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AHAQNOYME OTI

€€ 00wV YvwpIiCoUPE, Ol €EANNVIAIEC OIKOVOMIKEG KATAOTACEIC, Ol OMOIEC KATAPTIioTNKAV
oUPQwva Pe Ta 1oxlovTta Algbvr MpdTuna XpnuaToolkovouikng Avagopdg, ansikovifouv
KaTta Tpéno aAnbr Ta oToIXEia TOU evepynTIKOU Kdl Tou naénTmikoU, Tnv kabapn 8&on Tng
30.06.2013 kal Ta anoTeAéopaTta npwTou €€apnvou 2013 Tng EAAHNIKA XPHMATIZTHPIA
ANQNYMH ETAIPEIA ZYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOQY & KATAXQPHZHZ,
Kabw¢ Kal TV ENIXEIPAOEWY Mou NepIAAPBAvVOVTAl OTNV €vonoinon €KAAUBAVOUEVWV WG
oUvoAo.

KAI

€€ oowv yvwpiloupe, n eEapnviaia €kBeon 2013 Tou AloiknTiKoU ZupBouAiou aneikovilel
Katad Tpono aAnBn Tnv €&EANIEn, TIC e€mdooeslig, Tn 0éon TnG eTaipiac  EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY &
KATAXQPHZHS, kaBwg kal Twv EMIXEIPAOEWV MNoU nepIAaPBAvovTal otnv evonoinon
EKAQUBAVOUEVWY WC OUVOAO, OUMNEPIAQUBAVOUEVNG TNG MEPIYPAPNC TWV KUPIOTEPWV
KIVOUVWV Kal aBeRaloTATWY Nou avTIHETWNIJouV.

ABnva, Tnv 29-7-2013

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
IAKQBOZ FrEQPIrANAZ 2ZQKPATHZ AAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: 0-924730
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2.EEAMHNIAIA EKOEzH AIAXEIPIZHZ TOY
AIOIKHTIKOY 2YMBOYAIOY 2013
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To AiloiknTikd SupBoUAlo  Tng EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA
SYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY KAI KATAXQPHZHX (EXAE n Etaipeia)
napouocialel Tnv 'EkBeor Tou vyia TIG €EAunVIAIEG ATOMIKEC KAl EVOMOINMWEVEC OIKOVOMIKEG
KaTaoTdaoeic TG nepiddou nou £Ange Tnv 30/06/2013, cuppwva Pe To dpBpo 136 Tou K.N.
2190/1920 kal Twv apbpwv 4 & 5 Tou N.3556/2007.

Ol ATOMIKEG Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC ouvTaxbnkav Bacel Twv AlgBvav
MpoTUnwv XpnuaAaTooIKOVOUIKNAG Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

To npwTo €€aunvo Tou 2013, n EAANVIKA XpnNUATIOTNPIAKN ayopd oTaBeponolindnke, WETA
TNV avodo Tou 2012, dnAadn TNC NPWTNG ONMAVTIKAG avakagwng nou onUeiwdnke YETA ano
Hig kaTakopupa nTwTikh nopeia To 2010 kar 1o 2011. O Tevikog Asiktng TIHwV Tou
XpnuaTiotnpiou ABnvwv (FA), ormic 30 Iouviou 2013, ékAeioe oTic 847,57 povadeg,
kataypdagovtag ntwon 6,6% o ox£on YE To TEAOG Tou 2012.

Katd To npwTo €€aunvo Tou 2013, OAOKANPWONKE N avake@aAaionoinon Twv eAANVIKOV
NICTWTIK®OV 10pUpPdTwV. Ol TECOEPIG CUOTNHIKEG Tpaneleg (ALPHA TPAIMEZA A.E., EONIKH
TPAMNEZA THX EAANAAOX A.E., TPAMEZA TEIPAIQXZ A.E. kar TPAMNEZA EUROBANK
ERGASIAS A.E.) davTtAnoav ouvoAika €28,6 di¢, oUTWG WOTE va £Eac(alioouv €ndpkeld
KEPAAQiWV Kal va WNoOPECOUV va AEITOUPYNOOUV WG HOXAOG avanTugng Tng olkovopiag,
NapEXovTag pEUCTOTNTA OTNV ayopd.

H avTioTpo®n Tng TAong cuppikvwaong TNG XPNHATIOTNPIAKNG agiag Tou TpaneldikoU kKAadou
anoTeAel pia onuavTikn nnyn aiciodo&iacg yia Tn PJeEAAOVTIKA nopeia TnG ayopdc pag. Agicel
va onuelwdei 0TI, evw n Ke@aAaionoinon Tou Tpanelikol kAadou oTic 31 AskeuBpiou 2012
gixe anoAécel 88,5% anod 1o eningdo Tng 31 AekepBpiou 2009, kal n CUPMETOXN TOU OTNV
OUVOAIKN KeQaAAdlonoinon Tng ayopdc €iXxe NEosl g€ 10TOPIKA XaunAd €nineda (31.12.2012:
11,4%), YeTa TNV avake@alaionoinon, n CUUHETOXN TOou kKAAdou E&enépace Ta uywnAoTepa
npo-kpiong enineda (30.6.2013: 47,3% évavTi 31.12.2007: 41,6%).

To npwTo €§aunvo Tou 2013, n OUVAAAGKTIKA dpacTnpIOTNTA OTO XpNnuaTioTnpio ABnvav
(X.A.) diatipnos TNV au&nTikf TAon nou eixe 1o 2012. O Mé£oog Hpepnolog 'Oykog
Suvaliaywv dlapop@wbnke ota 58,5 €Kk HPETOXEC, OnUEI®vovTag auvu&non Tng TAENG Tou
18,1% o€ oxéon pe 1o 2012, kaTaypda®ovTag 10Topikd uywnAo. AvTioToixa, n HEoN nuUeEpnaola
a&ia ouvaAlaywv diapgoppwbnke ota €74,8 ek, kataypapovTtag avénon 44,1% os oxeon e
To 2012. O 0deikTng KUKAOQOPIAKNG TaxuTtnTtag Tou X.A. (Mgon a&ia ocuvaAiaywv/Meon
KegaAaionoinon) To npwTto £€aunvo Tou 2013 (43,9%) onueiwoe PIKPA NTWON £vavTl Tou
2012 (47,2%) diatnpwvTtag ota idia enineda Tnv anokAion Tou anod Tov Eupwnaikd peco
0po Nou avnABe os 64,9% vyia To 2012,

H kegpaAaionoinon Tou X.A. oTig 30 Iouviou 2013, diapoppwbnke os €48,4 dic, kKaTa 52,7%
uwnAOTEPN €vavTl Tou TéEAoug Tou 2012 (€31,7 di1g). H péon kepaAaionoinan, yid To NpwTo
€€aunvo Tou 2013, Jdiapoppwbnke ota €42,6 dig, 54,9% uwnAdTepa and Tnv MHEON
KepaAaionoinon Tou 2012 (€27,5 dig). H ouUVOAIKR GUHHETOXN TWV EEVWV €NEVOUTWV OTNV
kepaAaionoinan Tou X.A. diaTnpnlnkKe Kal To NpwTo €Eaunvo Tou 2013, yia TETAPTN CUVEXN
Xpovid, kata pego 6po, navw and 1o 50%, kAsivovTag oTig 28.6.2013 oTo 48,1%.

3TNV ayopd napaywywv, yia npwTtn gopd ano Tnv &vapgn Aeitoupyiag Tng TOo 1999,
napouciddeTal Peiwon TNG GUVAAAGKTIKNG dpacTnpioTNTAG, HE TO PECO nuUeEPnoio Oyko va
dlapop@wveTtal ota 51,1 xiIA. cupBoAaia, 21% xaunAoTepa anod 1o 2012 (64,4 xIA). Baoiko
napdyovra TngG HEIWONG aAnoTEAECE TO YeEYOvOoG TNG avacToAng dlanpaypdteuong, yia
onuavTikd Xpoviko didoTnua, apevog Twv napdywywy npoiovrwyv (ZME & All) nou £€xouv wg
unokeipevn a&ia TiIg pHeTOXEG TwV Tpans{wv ALPHA TPAMEZA A.E., EGNIKH TPAMNEZA THZ
EANAAOZ A.E. kai TPAMEZA NEIPAIQZ A.E. ano Tnv €vapgn kai Pgexpl TNV oAOKARpwon TG
avakepaAaionoinong Toug, Kdl aAQeTépou Twv =ZME Tng TPAMEZA KYMNPOY AHMOZIA
ETAIPEIA A.T.A. kai Tng AAIKH TPAMEZA KYMPOY AHMOZIA ETAIPEIA A.T.A. AOoyw Tng
avaoToAng dianpayudTeuons TWV UMNOKEIHEVWY TITAWV.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 7
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EZEAI=H APAZTHPIOTHTQN
OpyavwHévn Ayopa

Avaks@aAdaionoinon cuoTNHIK®OV TPpANel®V

Kata 1o npwto €€aunvo Tou 2013, oAokKANpwONKe Wia noAU onuavTikn diadikacia yia To
EAANVIKO TpaneQikd aUaTNHA Kal TNV EAANVIKN OIKOVOWia, auTr TNG avakepaAaionoinong Twv
EAANVIK®OV NICTWTIKOV 1I0pUNATWY, oUPQWVa PE Ta npoBAendpeva oto v. 3684/2010 kai Tig
npa&eic unoupyikoU oupBouAiou 38/9.11.2012 kai 6/5.06.2013.

Zkonog Tng diadikagiag auTtng ATav n evioxuon Twv Bacikwv I5iwv KEPAAdiWV TwV
NIOTWTIKOV I3PUNATWV NMPOKEIYEVOU va NANpoUV TouG OpouUG Kdl TIG NPoUnoBECEIC TIC OMNOIEG
opilel n O1eBvAG kal n Eupwnaikn vopoBecia, oUTWG WOTE va e€ival PBIOOINEG WG
XPNHATONIOTWTIKG 10pUhaTa-eniIXeIpAoslC aAAd  kKal yia va €Eaoc@aAicouv  endpkeia
KEQAAQiwV EvavTl U avapevONeEVmVY CnUImV.

Ta kepdahaia nou avtAndnkav oTa nAaioid TNG avake@aAaionoinong Twv TECOAPwWV
eAANVIK®OV cuoTnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EGNIKH TPAMEZA THX EAAAAOS
A.E., TPAMEZA NEIPAIQS A.E., kar TPAMNEZA EUROBANK ERGASIAS A.E.) avAABav otg
€28,595 dI¢ ek Twv onoiwv Ta €3,073 di¢ kKaAUPBnkav and Tov ISIWTIKO TOUED Kdl Td
€25,522 dig kaAupBnkav anod To Tapegio XpnuaTonioTwTIKAG ZTaBgpoTnTag (TXZ).

Eicaywyn Warrants

Tautoxpova HE TIC VEEG PETOXEG Mou mponABav anod TIG napandvw AuEnoelc MeToxikoU
KepaAaiou (AMK), si0nxn npog dlanpayddTeucn oTo XpnuaTioThnplo ABnvwv €va VeEo
XPNHATOOIKOVOUIKO Npoiov, ol TiTAol MapaoTaTikoi AlkaiwuaTwyv npog KTron Kivntov Agimv
 Warrants.

O1 10IMTEC Nou oUppeTeixav otnv AUEnon MeToxikoU Ke@ahaiou Twv TPIOV CUCTNHIK®V
Tpanelwv OTIC OMOIEG CUMMETEIXE Kal KAAUWE TO €AAXIOTO NocooTd O ISIWTIKOG TOHEAG,
e\aBav dwpedv warrants, dedopévou OTI €NeTEUXON TO €AAXIOTO MOCOOTO GUMMPETOXNC TWV
ID1WTWV €NevOUTWY oTnV al&non, dnAadn 1o 10% Twv avTANBEVTWY KEPaAQiwy.

>To nAaiclo auTod, Tpia slonypéva nioTwTIKG 10pupaTta (ALPHA TPAMEZA A.E., EONIKH
TPAMEZA THS EAAAAOS A.E., kai TPAMEZA MEIPAIQS A.E.) npox®pnoav o€ €i0aywyr| Npog
dlanpayudrteuon warrants, otnv Ayopd AZimv Tou XpnuaTioTnpiou ABnvwv.

H €kdoon Touc £yive, woTe va doBsi n duvaToTNTA OTOUG KATOXOUC TOUG VA dAMOKTHOOUV,
oUPQWVa Je Toug 6pouc TNG avakePaiaionoinong, HETOXEG Twv Tpanelwv Mou KATEXOVTAl
ano 1o TXZ oTo YEAAOV.

AAAEC ONUAVTIKEG ETAIPIKEG NPAEEIG

Eionxénoav npoc¢ dianpaypdarteucn otnv Ayopd AEiov Tou X.A., Ol METOXEG TNG €TAIpiAG
"COCA-COLA HBC AG" ol onoieg npogkuwav anod Tnv oAokAnpwon Tng Anuociag MpoTaong
avtaAAayng petoxwv Tng etaipiag COCA COLA E.E.E. A.E. =Tn ouvexela sionyxdnoav veeg
METOXEC nMou npogkuyav and Tnv AMK pe giopopd ot €idog Twv peToXxwv TnG COCA COLA
E.E.E. A.E. pera Tnv diadikacia aoknong Tou dIkalwPaTog eEayopdac (squeeze-out).

H ATTICA BANK A.T.E. yia Tnv Ke@aAdalakn TnG evioxuaon, oAokAnpwoes AMK nocou
€199,407 ek. nou KaAUQPONKE OAOOXEPWG Kal EMMAEOV MPOXWPNOE OTNV  £KJOON
MeTaTpewipgou OpoloyiakoU Aaveiou Uwoug €199,407 ek. To onoio eniong KaAUQOnKe
NARPWG.

H EONIKH TPAMEZA THX EAAAAOZ A.E. npoxXwpnoe O €10ayWYN VEWV HETOXWV, Ol OMOIEC
npogkuywav ano Tnv AMK Tng Tpanelag, HeE €i0popd ot €idog PeTOXWV TnG TPAMEZA
EUROBANK ERGASIAS A.E.

H FENIKH TPAMEZA THZ EAANAAOZ A.E. npoxwpnoe O€ €10aywyn VEWV UETOXWYV, Ol OMOigg
NPOEKUWAV and HPETATPOMNN OMOAOYIWV HN EIONYMEVOU WETATPEWIHOU OpoAoylakou daveiou,
Uwoucg 350,3 ekar.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 8



% OMIAOZ EAAHNIKA XPHMATIZTHPIA

ESAMHNAIA OIKONOMIKH EKOEZH 2013 HELLENIC EXCHANGES GROUP

AAAayég oTov Kavoviopo Tou XpnpaTtiotnpiou AGnvev

To XpnuaTiotnplo ABnvwv, AauBavovTag unown TIC TPEXOUOEG €EeAIEEIC oTnV oOlKovouid
aAAd kai 6oa 1oxUouv Ot naveupwnaikd eninedo, NPOXWPNOE O TPOMOMOINCEIC ToU
KavoviopoU Tou. O1 Tpononoinoelg Kpinkav anapaitnTeg MPOKEINEVOU dA@PEVOG va
puBuIoTOUV B€uaTa nou avakUNTouV OTO MAQIoIO TNG AvAKeEpAAAionoinong TV MICTWTIKOV
IOpUMATWY Kal ageTépou va avabewpnBei o TPONOCG UMOAOYIGHOU TOU KpITNPiou TNnG
dlacnopdg, TO0O KATA TNV dpxIKM €l0aywyn, 600 KAl HETA Ano AuTnyv, evappovilovTag Toug
0pouC TNG, aAAG kal TIC NpoUnoB£coeIg eI0aywynG IE Ta 6ca IoxUouv otnv Eupwnn.

Mo GUYKEKPIUEVA Ol TPOMOMOINCEIG APOopPoUV:

Eicaymyn yia dianpaylddarsuon oto XA T@V napactartik®v TiTAwv (warrants) nou
31aTéONKav OTOUG IBIWTEG ENEVOUTEG NOU CUHMETEIXAV OTIG AMK TOV NICTOTIK®OV
1I3pUHAaT®WV ano 1o Tapeio XpnuaTonioTmTIKAG ZTadepoTnTag (TXZ)

MpooTEéBnkav ol anapaitnTeg pubuioslg oTov Kavoviopo, waTe va unoaTnpixBei n ioaywyn
kal dianpaypdteuon oto X.A. Twv warrants. MpokeiTal yia TiTAoug nou £kdd6Onkav and To
TXZ, oTo NAdiclo TNG avake@aAaionoinong Twv NIOTWTIKAOV 1I0pUPATWY, £QOToV eneTelxdn n
€NAXIOTN OUMUETOXA TOU IDIWTIKOU TOWEQ OTIC AUEAOEIC TOU MWETOXIKOU KePAAdiou TOUuG.
'Exouv WG unokeigyevn a&ia TIC METOXEG TOU avakepaAdionoloUUeVoU MIOTWTIKOU 13pUaTog
Kal napExouv To Jdikaiwpa aAAa OxI Tnv unoxpéwaon o JdikalouxoC va ayopdoel uia
OUYKEKPIMEVN NOCOTNTA TNG UMNOKEeiPevnG a&iag o npokabopiopévn TIUN, O &va OPICHEVO
XPOVIKO diaoTna.

A&loAoynon TnG J31aonopdc TV HETOX®WV TWV MNICTOTIKOV ISPUHATOV HETA TRV
oAokARpwon TnG avake@aAaionoinong

MNa tnv a€loAoynon TnG d1aonopdc TWV MICTWTIKWV ISPUHATWY CTNV 0noia o 13IWTIKOG
TOMEAG KAAUWE TO €AAXIOTO MOCOOTO CUMMETOXNG, Ol HETOXEG MOU ANOKTNOnkav ano 1o TXZ
dev AaupBavovTal unown oTov unoAoylopo TnG diacrnopdc. Ma TIG NEPINTWOEIG Onou degv
UNApPXEl N CUPMETOXN Tou I1I0IMTIKOU TOMEQ, yia TNV endapkeia Tng diaonopdg, AauBavovral
unoWn CWPEUTIKA Ta akoAouba KpITrpia:

O apIBuOC TWV PETOXWV TNG £TAIPIAC KAl 0 HECOC aplBPOC TWV cUVAAAaywV TNG METOXNG TNG
£TAIPiAC 0 OXECN PE TOUG AVTIOTOIXOUC HESOUG OPOUC TWV ETAIPIMV NMOU CUPUETEXOUV OTOV
Mevikd AgikTn TO Nponyoupevo eEaunvo.

Tponog unoAoyioHoU KpIThpiou diacnopdg

Tpononoinon Tou NoocooToU MOU MNPEMEl va KATEXElI KAMOIOG METOXOC, anod 2% o€ 5%,
NPOKEINEVOU VA UNV NPOCUETPATAl oTn diaonopd, TO0O KATA TNV NpwTn €loaywyrn 600 Kal
KaTtd Tnv TAKTIKA avabswpnon n Katd Tnv €i0aywyn VEéwv HETOXWV META and AUEnon
MeToxikoU Kegpalaiou. Me Tov Tpomo autd eivar duvati n afonoinon Tng dnuooiag
d1aBE0IUNG NANPOPOPIAG, OXETIKA WE TA MOCOCTA TWV HETOXWV, oUPPWVa PE TNV Eupwnaikn
Odnyia yia Tn Alagpaveia (Transparency Directive) aAAa kai Ti¢ diaTageig Tou N. 3556/2007.
M&ow TNG evapuodviong auThg, ival duvarr kal n napakoAoudnon TwV NocooT®V dlacnopdc
ETAIPIOV KAl O€ MEPINTWOEIG NAPAAANANG  €10ayWynG OE MEPICOOTEPA  E€UPWNAIKA
XpnNUaTioTnpid.

Enavapopda ot naAaidotepa eninedd, Tou €AAyioTou apiOpoUu NPooC®WNWV, MOuU
NPOCHETPATAI YIO TNV ENAPKEIA TNG JlaoNoOpPAg KATa TNV €10AYWYNR |IAG €TAipiag oTo
xpnuartiotnpio, ano 2.000 oe 300 npoowna evew Yid €TAIPIEG PE HETOXEG EKTIHWHEVNG
KepaAaionoinong peyaAuTepn Twv 700 ek. eupw, ano 7.000 os 1.000 npoéowna avTioToixa.

Ynnpeoieg npoeToIgaciag yia napouciaon o€ enev3UTEG kal avaAuTég - Roadshows

To XpnuaTiotriipio ABnvwyv, BéENovTag va ouuBdAel oTnv npoondbsia yia TNV avanTtugn Tng
EANVIKAG OIKoVoiag, €xel avalaBel npwToBOUAIEG NPOKEINEVOU va BonbORgel ouciaaTIKa TIG
€IONYMEVEC eTalpeiec. Ma To okond auTo, €xel ouvayel guvepyaaia pe Tov Aiebviy Opyaviouo
Twv CFAs (MoTonoinuévwv AvaAlutwv) otnv EAAAda, worte va Bonbrosl oucliacTikd Kai
Xwpig emBdapuvon TIG €TAIPEiEG MPOKEIMEVOU va MPOETOINACTOUV KAAUTEpA yia Tnv
napouaciaacr| TOUG 0 avaAUTEG KAl BEONIKOUG ENEVOUTEC.
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Ol ouvavTnOEIC €ival OTOXEUHEVEG KAl NPOCAPUOCHEVEG OTIC AVAYKEG Kal TIC NMPOTEPAIOTNTEG
KaOe eTaipiac. 'HOn 11 €ionyUEVEG ETAIPEIEG £XOUV NMPAYHATOMNOINCElI «KAEIOTEG» OUVAVTAOEIG
ME Toug avaAuTég CFA kal Ta oTeAéxn Tou X.A., evTog Tou a’ eEaunvou 2013.

MNa Tov idlo A0yo, To X.A. opyavwvel TaKTIKA Td TeAeuTaia xpovia roadshows mou okono
EXOUV VA QEPOUV TIC EIONYMEVEC ETAIPIEC MIO KOVTA OTOUG OIAXEIPIOTEC KEPAAAIWV TOU
eEwTepikoU, divovTag oTIC JIOIKNOEIG TOUG TNV €UKAIpid va MNApoucidocouv Tn oTpaTnyikn
TOUG Kal Ta enevduTIkd Toug oxedid, ansubeiag, oc £va PeydAo apiBuo EEvwv enevouTwVv.

AOYW TNG ONMAVTIKNAG QUTNC CUMHETOXNG TWV EEVWV BEOUIKWV €nevdUTWV OTOo X.A., KAl HE
oTOXO TNV NEPAITEPW NPOROAN Kal NnpowBnan TNG EAANVIKNAG kepaAaliayopdg og autoUc TouG
€NevOUTEG, €vioXUBNKe n eThAola diopydvwon Tou Roadshow oTtn Néa Yopkn (&ekivnoe TO
2008) kal, oc ouvepyacia pe To EAAnvoapepikaviko EnigeAnThiplo, opyavwBlnke To 20
EnevduTikd ®Opoup oTIG 5-6 IouAiou 2013. EninpooBETwe, oTIC 5-6 ZenTeuBpiou 2013 6a
npayuatonoinBei, yia oydon ouvexn xpovid, To Roadshow oto Aovdivo (Eekivnoe To 2006).

EvaAAakTik0 Mnxavoypa@iko Kévrpo (DR site) - Zxédi10 EniXeipnoiakng
Zuvéyxeilag (BCP) EXAE

To npwTo Tpiunvo Tou 2013 n EXAE npaypartonoinos MIAOTIKEG JOKIMEG yia TNV eniBeBaiwon
TNG opBNnG AeiToupyiag Tou evaliakTikou Mnxavoypagikou Kévtpou (Disaster Recovery site,
ePeEnc “DR site”) Tng EXAE, kabw¢ kal TwV MAPEXOMEVWV TEXVOAOYIK®V UMNPECIOV an’
OAOUG TOUG GUMHETEXOVTEC TNG AYOpPdG.

H emTuxAc OAOKARPWON auT®V TwV OOKIHWV  ONPATOdOTNOE TNV OAOKANPWGN TNG
npoondabeiag yia Tnv opyavwaon kal Asitoupyia DR site kal Tov napaAAnAo oxediaouo kal
€papuoyn evog anoTeAeopaTikoU Kdl AsIToupylkoU xediou Enixeipnolakfic ouvexelag. Me
TNV AsiToupyia Tou DR Site nepiopileTal o AsIToupylkOG KivdUvVoC TwV UNOJOUMV Kadl O
OUCTNMIKOG KivOUVOG, evioxUovTag onpavTika To KUpog kal Tnv a&ionioTia Tou OpiAou.

Eninp6oBeTa, BAoIKOC OTOXOC TWV TEXVIKWV EPYACI®OV, PECA KAl dnd TNV eKTEAECN TwV
MAoTIKWV/TevIK®V AOKIHWYV, Ol Onoieg Ba opyavwvovTal nAéov oc £Trola Baocn, €ival n
ouvexnc e€olkeiwon Tou unnpeciakoU PnxaviopgoU Kal TWV COUPUETEXOVTWV TNG Ayopdg, HE
TNV NANPO@OPIAKn UNodour KAl TO PNXaviouod evepyonoinong Tou xediou Enixeipnolakng
Suvexelac Tng EXAE oto DR site, 0To HIKpOTEPO dUvVaATO XPOVO.

'Exouv dpopoAoynBei ol anapaitnTeg d1adikagoieg Kal n OXETIKA nNposTolyacia TnG EXAE vyia
TNV nioTonoinon Katda 1o dIEBVEC NPOTUNO EMIXEIPNOIAKNAG ouvexelag 1ISO-22301.

Ynootnpi§n EAAnvikAg KuBépvnong oTnv npwrtoyevy J81a6son TWV
adiafeTwyv dikaiwpaTrwv eknopnng (EUAs)

O 'Oupihog EXAE oe ouvepyacia pe 1o Ynoupyeio MepiBdAhovTog Evepyeiag kar KAIUATIKAG
AAaync (Y.NE.K.A.), unootnpilel To EAANVIKO KPATOG, Yid TPITN OUVEXOHEVN Xpovid,
HEOW TWV TEXVOAOYIK®WV UNOJON®V TOU KAl Tou avlpwrnivou duvapikoU Tou unod To poOAO Tou
EknAsioTnpiaotry (Auctioneer), Tnv npwTtoyevy O1G6gon Twv adlaBeTwv JIKAIWPATWV
eknopnnc (EUAs) Tng 3ng aong 2013-2020 Tou EU-ETS otnv MetaBartikn Koivr) Eupwnaikr
NAaTpdéppa MAsioTNPIACUWYV.

AvaAuTikOTEPQ, OTn didpKela Tou lou eEaprvou 2013:
e Jlevepynbnkav 72 dnuonpacieg
e OnuonpaTtriénkav ouvoAika yia Tnv EAAGda 18.321.000 dikaiwpaTa
e Ta €00da yia To EAANVIKO Anpdaio aviiABav ota €77,1 &k.

AuTr] n dpaoTnpIOTNTA CUVERAAAE wOTe va avadeixBei pia npwTonopiakr yia Ta Eupwnaika
O0edopeva  EMIXEIPNUATIKA  dpdon  KATApXNVv O €AANVIKEG  EMIXEIPNOEIG  MOU
dpaarnpionoiolvTal wGg MéAN Tou X.A. aAAd kal o€ dAAoug diapecoAaBnTeg, evw €Rale Tn
XWPAa Mag, w¢ ayopd, aTov eupwnaikd xapTtn Tng Ayopdg Tou AvBpaka.

Mpoogarta, n Enirponn MepiBdAlovTog Tou Eupwnaikou KolvoBouAiou wrgioe BeTIKA €ni TNG
NPOCWPIVNG andoupong HEPOUG TV Npog dnuonpdtnon JIKAIWPATWY yia Tnv 3eTia 2013-
2015 kal PeTagopa Toug OTOo TEAOG TnG nepiodou 2019-2020. H ev Aoyw napéppaon
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avapéveTal va ASITOUPYNOEl QUENTIKA WG NPOC TIG TIHEG TWV ONUOMNPACI®V Kal ENOHEVWG TWV
€000WV TV Kpatwv-MeAwv kal napdAAnAa 6a dnuioupynoel TIC andpaiTnTEG OUVOrKEG
NePIBAAAOVTIKNG NPOCAPHOYNG TWV punoyovwv Eupwnaikwv Blopnxaviwv.

Na onueiwBei 6T o1 dnuonpaTnoelc TNG EANGdag péow Tng EXAE (Auctioneer), otnv Koivn
nAaTQopua TnG EE, 8a ouvexioToUv kaB’ dAo To £€10¢ 2013,

ZuvonTiKn napouciaon TV eEeAifemwv oTnv Ayopa NMapayoywv

Katd 1o 1o €E€aunvo Tou 2013, n ouvaAAdkTIKn dpaoTnpioTnTa oTnv Ayopd Mapaywywv
HeIwBnKe KaTa 26% o€ axéon Pe To 1o €Edunvo Tou 2012: 6,073 ek. oupBoAaia To 2013
€vavTl 8,275 sk. To 2012,

Baoikd6 napdayovra TNG HEIWONG AUTAG AMOTEAECE TO YEYOVOG TNG AVAOTOANG
dlanpayuaTeuon G yia onuavTiko Xpoviko didotnua Twv EME & Al Twv Tpanelwv Tng Alpha,
TnGg EBvikAg & Tng MNepaiwg and Tnv &vapén kalr MEXPI TNV  OAOKANPWON TNG
avake@aAaionoinong Toug kabwg kai Twv ZME Tng Kunpou kai Tng Cyprus Popular Bank
AOYW TNG avaoToARG dianpayUAaTEUONG TWV UMOKEIYEVWY TITAWV.

>T0 TEAOC Tou 1lou e€aprjvou 2013 sixape TNV EMITUXNUEVN enaveicaywyn Twv SME & Al
Twv Tpanefwv Alpha, EBvikng & Meipaiwg pPe TNV 0AOKARPWON TNG avake@aAiaionoinong Toug
Kabw¢ kal Tnv sicaywyn 3 véwv ZME Twv eraipiov COCA COLA HBC AG, EYAAN kal
SQAHNOYPIEIA KOPINOOY oToxeUovTag OTOV E€UMAOUTIOHO TWV MPOIOVTWV TNG Ayopdg
Napaywywv.

Avadiappwon Tou OuiAou

Yno To npioha ThG YEVIKOTEPNG Npoondabeiag avaBaduiong Twv napexopévwy and Tov 'OpIAo
EXAE unnpeciov Kal evapuoviong Twv Kavovwv AeiToupyiag Tou We Ta diebvry npoTuna kal
NPAKTIKEG KAl TMPOKEIMEVOU Kal €NITEUXOEI AMOTEAECUATIKN Kal OMAAr Mpocdapuoyr| OTIG
METABOAEC nou enépyovTal evOWEel TNG €PAPMOYNG €VOC eUpUTEPOU MAAICIOU METPWV OE
Eupwnaikd kal naykoouio €ninedo - Pe TNV €@apuoyn Tou KavoviopoU EMIR, Tov und
wnoeion Kavoviopd Tou EupwnaikoU KoivoBouliou OxeTIKA We Tn BeATiwon Tou
diakavovigpoU afloypdpwv otnv Eupwnaikn 'Evwon kalr Ta Kevrpika AnoBetipia TiTAwv
(CSDs Directive) 1o AloiknTIKO SUUBOUAIO OTn PE apiBud 260/17.6.2013 cuvedpiaon Tou
ano@aaios opdPwva Ta akoouba:

a) Tnv &vap&n Twv d1adikaoiwVv CUYXMVEUONG TNG AVWVUMNG £TAIPEIAG WE TNV ENwWVUMIa
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA XYMMETOXQN, EKKAGAPIZHZ,
AIAKANONIZMOY & KATAXQPHZHZ» pe anoppo®pnon TnG avwVUHNG €TAIPEIAG YE TNV
enwvupia «XPHMATIZTHPIO AOHNQN A.E.» cUp@wva He TIG d1aTd&eic Twv apbpwv 68
- 75 kai 78 Tou K.v. 2190/1920 kal Twv apbpwv 1- 5 Tou v. 2166/1993.

B) TNV TauTOXpovn Kal €k napaAAfAou PETA TNC avw d1adikaoiag ouyxWVEUoNG, £vapen
wv diadikaciwv anooxiong and Tnv Etaipeia, siopopdc npog, kar avadoxng ano Tnv
anodexOHUevn Tov  KAGdO BuyaTpikn  AvWVUJN  E€TAIpEid PE TNV ENWVUMIA
«XPHMATIZTHPIAKO KENTPO OEZ>AAONIKHZ A.E.» Tou KAGdou Tou KevTpikoU
AnoBeTnpiou A§IV KAl TWV MNAPEXONEVWV UMNPESI®OV MNTpwou kai Alakavoviopou g
Kal Tng dpaoTnploTnTac diaxeipiong Tou SuoTnuaTtog AuAwv TiTAwV, TIC oNoiec aokei n
EXAE evepyolUoa w¢ KevTpikd AnoBetipio cUPQwva e TIG O1aTAEEIC TwV apBpwv 39 en.
Tou N. 2396/1996, 74 kai 83 Tou N.3606/2007 kai 1-7 Tou N.3756/2009, onwg
IoxUoUV, JE epappoyn Twv diaTagewv Twv dpbpwv 1- 5 Tou v. 2166/1993.

Yy) Tov oplopd Tng nuepounviag Tng 30ng Iouviou 2013 wg nuepounvia KaTtapTiong Tou
npoBAenopévou IooAoyigpoU MeTaoXnMATIONOU TNG ZUYXWVEUONG KAl wG Huepopnvia
kaTdpTiong Tng AoyioTikng Kataoctaong (IooAoyiopoU) otnv onoia Ba epgavileral n
MePIOUCIaKr KATAoTaon TOU EICPEPOUEVOU KAASOU TNG EI0PEPOUTAG ETAIPEIAG.

0) Tov opIohO OpKWTWV EAgyKTWV AOYIOT®V TNG AVOVUUNG ETAIPEIAG OPKWTWV EAEYKTWOV
AoyioTwv pe Tnv enwvupia «EPNZT & FIANMK (EAAAZ) OpkwToi EAeykTEG AOYIOTEG
A.E.» G appodioug ya Tov €AEyXO, MIOTOMOINCN Kal unoypa®r Tou npoBAENOHEVOU
IooAoylopoUu MeTaoxnuaTiopoU TnNG SUyXWVeUonG PeE nuepopnvia 30.06.2013 wg kal
NG AoyioTikng KaTtaotaong Anooxiong Tou kAadou KevTtpikoU AnoBetnpiou kai

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 11



% OMIAOZ EAAHNIKA XPHMATIZTHPIA

ESAMHNAIA OIKONOMIKH EKOEZH 2013 HELLENIC EXCHANGES GROUP

AlakavovigpoU Tng EXAE pe nuepopnvia 30.06.2013 kal Tn oUvTa&n TnG OXETIKNG
€KBECEWC.

Me Tnv oAoKARPpWaON TNG €vOOOMIAIKAG avadiapBpwang ol UNNPECIEG NOU NapEéXovTal onuepa
anod To XpnuatioTnplo ABnvwyv Ba cuvexioouv va napéxovral Xwpig diagoponoinon ano Tnv
€I0nNyHEvN €Talpeia, n onoia Ba £xel wg 100% BuyaTpikég To KevTpikd AnoBeThpio AEImV nou
Ba diaxelpieTal To ZuoTtnua AuAwv TiTAwv kal Tnv ETaipeia EkkaBdpiong Zuvaililaywv
XpnuaTiotnpiou, evappoviZogevn NANPWG HE TNV JoMn Twv JIEBV®V OAOKANPWHEVWV
XPNHATIOTNPIGK®V OMIAWV.

O1 eTaipikoi peTaocxnuatiopoi dev Ba €xouv enidpacn oOTIG €pyaciec Tou Opilou Kai oTa
evonoinuéva anoteAéopara. EmnAéov Ba emiTeuxBei n anaiToupevn and Tov Kavoviguo
EMIR npooBeTn TAWEldKn Kal Ke@aAdiakn endapkeia yia Tnv ETaipeia EkkaBdapiong
ZuvaAhaywv Xpnuartiotnpiou ABnvav (ET.EK.), n anoTeAEOUATIKOTEPN KATAVOWUN KOOTOUG/
anoTeAéopaTog METAEU Twv eTalpei®V Tou OpiAou KAl n HETAQOPA PEUCTOTNTAG OTNV
€I0NYyUEVN €TalpEia.

ZXOAIAZMOZ ANMMOTEAEZMATQN
‘Ecoda

O KUKAOG €pyacimv Tou npwTou g€aunvou 2013 avnABe oto nNocd Twv €59,9 ek., €vavri
€18,0 ek. TnG avTioToIXNG MEPUOTIVAG NEPIODOU, CNUEIM®VOVTAC ONUAavTikOTaTn au&énon Tng
TAENC Tou 265%.

To 49% Tou KUKAOU gpyaciov Tou OpiAou, oTo npwTo €E€aunvo 2013 npogpxeTal ano Ta
dIKaI®PATa ano au&noeig PETOXIKWV KeEPaAdiwv, Kupiwg Tpanelwv nou avnABav oe € 29,3
€k. KaTtda 1o npwTo €€aunvo Tou 2013, oAoKANpwONKe Wia noAU onuavTikn diadikaacia yia To
eAANVIKO Tpanedikd auaTnPa Kai TNV eAANVIKN oIKovoWia, auTn Tng avakepaiaionoinong Twv
EAANVIK®OV NICTOTIKOV 1I0pUPATWY, oUPQWVa PE Ta npoBAendpeva oto v. 3684/2010 kai Tig
npa&eic unoupyikoU cupBouAiou 38/9.11.2012 kai 6/5.06.2013.

Skondc¢ Tng diadikaciag¢ auTtng NATAv n evioxuon Twv Bacikwv 10iwv KePalaiov Twv
MNOTOTIKWV 1I0pUPATWV NPOKEIPJEVOU va NANpoUv Toug dpoug Kail TIG NpoUnoBEaeIg TIG ONOoiEg
opiel n 0OieBvAc kal n Eupwnaiki vopoBeoia, oUTWG woTe va eival BIWCINEC WG
XPNUATONIOTWTIKG 10pUHATA-ENIXEIPACEIC aAAG  Kal yia va €Eao@aAioouv e€ndpkeld
KEPAAdiwv EvavTi Pn avapgevopevwy nUIov.

Ta ke@dhaia nou avrtAndnkav orTa nAaiold TnNG avakepaAdionoinong TwV TEOCAPpWV
eEAANVIK®V oUOTNHIK®OV Tpanel®v (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THE EAAAAOS
A.E., TPAMEZA MNEIPAIQS A.E., ka1 TPAMEZA EUROBANK ERGASIAS A.E.) avhABav os
€28,595 di¢ ek Twv onoiwv Ta €3,073 diIg kKAAU@PONKaAv and Tov IBIWTIKO TOPEA KAl Td
€25,522 dic kaAu@pBnkav ano To Tapeio XpnuatonioTwTIKAG ZTabepdTnTag (TXE).

TauTtdxpova ME TIG VEEG METOXEG nMou MponABav and TIG napanavw Augnoelg METOXIKOU
Kepahaiou, slonxen npog dlanpaypdteuon oTo XpnuaTioThpio ABnvov  éva  véo
XPNHATOOIKOVOUIKO npoidv, ol TiThol NapacTaTikoi AikaiwpdTtwv npog Ktnon Kivntov Agiwov
n Warrants.

O1 1I0IMTEC NMoU OUMPETEIXav oTnv AUEnon MeToxikoU Ke@ahaiou Twv TPIWV CUCTNMIK®OV
Tpanelwv OTIC OMNOIEG CUMMETEIXE Kal KAAUWE TO €AAXIOTO NMOCoOoTO O ISIWTIKOG TOHEAG,
e\aBav dwpedv warrants, dedopEéVOU OTI €NETEUXON TO €AAXIOTO MOCGOOTO CUMMETOXNG TWV
IDIWTWV ENEVOUTWV OTNV au&non, dnAadn 1o 10% Twv avTANBEVTWV KePaAdiwv.

Ol KaTnyopieg Twv €00dwV Nou gupavifouv Tn PHeyaAuTepn augnon o anoAuta voUuepa o€
ox&€on ME TO NEPUOIVO NpwTO €EANNVO €ival:

1. Ta €00da ano TIG unnpeoieg xpnuartioTnpiou avnABav oe €31,4 ek., €vavTl €2,8 k.
TNG avTioToIXNG MEPUOIVAG NePIOGOOU, ONUEIMVOVTAC au&non kata €28,5 ek.. N
1008%. H au&non ogeiAeTal ora dikaiwpata ané AMK Twv Tpanelwv Aoyw Tng
avakepaAaionoinong nou avniBav €28,8 &k.
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2. Ta €00da and diakavoviopd cuvaAlaywv o€ gvonolinuévn Baon diapoppwenkav og
€12,8 ek. £vavTl €485 xIA. To NePOIVO €Edunvo augnuéva kaTtda 12,3 k. N 2.539%
AOYW Twv dnpooiwv npotdoswv Tng COCA —COLA 3E Uwoug €10,8 ek. kal Tng ETE
npog Eurobank Uyouc €1,2 &k.

3. Ta €00da and ekkadbapion Twv cuvallaywv aviABav ot €6,3 ek., EvavTl Twv €5,1
€K. TOU avTioToixou nepucivol eEapnvou, napoucialovtag au&non kata €€1.248
XIN. | 24,5%. H augnon o@eiAeTal otn alu&non TNG MEONG nuepnolag agiag
ouvaAAaywv nou oTo NpwTo €€aunvo Tou 2013 avnABe oe €74,8 ek. €vavTl €52,9
€K. TOU avTiOoToIXoU nepuoivol eEaunvou, augnuévn katd 41,3%. InUavTiko PEPOC
TNG avodou o@eileTal oTIC €kdoO0oel¢ warrants Twv Tpanelwv AOYw TNG
avakepaAaionoinong Twv Tpanelwv and To TXZ. MNa Tov idlo Adyo o HEOOC
NUEPNOIOG OYKOG TwV cuvallaywyv (apiBuog HETOXWV) avnABe oTo OeUTEPO TPiPNvo
ora 77,3 3IG. WETOXEC Kal gugavilel onuavTikn av&non 93% é&vavTi Tou NpwTou
Tpigufivou (40,0 Jdic peToxXEC) Kal au&non 107,8% €vavT Tou nepoivou OeUTEPOU
Tpiunvou (37,2 3IG HETOXEC).

4. Ta £00da ano unnpeciec anobernpiou diapopPwbnkav ora €2,5 &k. ToO NPWTO
efaunvo 2013, évavTml €1,7 ek. Tou Nepucivol NPWTOU €Eaunvou, su@avifovrag
al&non TnG Takewg Tou 47,7% n €822 xIA. H al&non o@eiAeTal otnv au&non Twv
€000wV and AMK Twv eAANVIKOV NIOCTOTIK®OV IBpUPATWV Kal otnv au&non Twv
OUVOPON®V XEIPIOTOV AOYW TNG aUEnong TnG a&iag Tou XapToPUAAKIoOU TwV.

5. Ta £00da and dianpaypdteuon ouvallaywv diagoppwdnkav oe €3,1 &K., &vavri
€2,5 k. To npwTo €§aunvo Tou 2012, epgavilovrag avgnon €536 xIA. 1 21,1%. H
avu&non ogeiAeTal oTnv au&non TnNG MEONG NUEPNOIag afiag ouvaAlaywv nou To
npwto €€aunvo 2013 avAABe oe € 74,8 ek. €vavtl € 52,9 ek. Tou nepaoivou
e€apnvou ep@avifovrac auvu&non katd 41,3%. ZnuavTiko HEPOC Tng avodou
o@eileTal oTig ekdOoeIC warrants Twv Tpanelwv AOYw TNG avakepaAdionoinong Twv
Tpanefwv and To TXZ. IMNa Tov idlo AOyo 0 HETOC NUEPNOIOG OYKOG TWV CUVAAAAYWV
(ap1Budc pyeToxwv) avnABe oTo deUTEPO TPiNvo oTa 77,3 €K. HETOXEG Kal ePpavilel
onuavTikn al&non 93% é&vavTi Tou NpwToU Tpiunvou (40,0 k. YETOXEG) kal au&nan
107,8% &vavTi Tou nepaivoU deUTEPOU TPIMRAVOU (37,2 €K. HETOXEG).

Ta Asitoupyikd €o0oda Tou Opilou yia To mpwTo €E€aunvo Tou 2013, AQAIpOUHPEVOU TOU
nopou Tng Emitponng KegpaAaiayopdg, aviABav ota €59,2 ek. évavTl Twv €17,5 ek. TO
avTioToIXo NEpUOIVO didoTnua, auénuéva kaTta 239%.

To oUvoAo Twv €00dwv Tou OpIAOU OCUMNEPIAGUBAVOUEVWV TWV EKTAKTWV £000WV KAl
agailpoupevou Tou ndpou TN Emirponng KepaAaiayopdc, oto npwTo €Eaunvo 2013 avnAbe
oTa €59,2 k. eévavTi €17,9 k. To avTioToixo didoTnua Tou 2012, gpgavifovrag av&non Tng
Ta&swc Tou 230%.

'EE0da

ZnNUavTIkn Jeiwon, yia €&vaTo GUVEXEG £TOG, eggavifouv KaTtd To NpwTo €€Aunvo Tou 2013 ol
AEITOUPYIKEC danaves Tou OpiAou. SUyKekpipeva, Ta AsIToupyika £€€0da Tou Opilou KaTa To
npwTo €€aunvo 2013 diapopewbnkav oTa €8,3 ek., evavTtl €9,1 k. TOU NPWTOU £EAUNRVOU
2012, napouaialovTtag peiwon kata 9,1% 1 €832xIA.

O apibpog epyalopevwyv Tou Opidou Tnv 30n Iouviou 2013 avepxdtav oe 230 daTopa
HEIWPEVOG anod Ta 261 aTopa TnG avTioToIXNg NEPOIVAG NEPIOJOU.

H katnyopia Twv danavwv Nou CUVEIOPEPElI OUCIACTIKA OTnN HEiwon Twv danavwv €ival ol
apoiBeg kal Ta €£00a NpoownikoU nou eu@avifouv peiwon katd €865 XIA. 1 14,2%. H
Meiwon NpogpxeTal anod TNV anoxwpnon Twv epyalopévwV KAaTd To TEAOG TNG NponyoUHEVNG
Xpnong.

3TIG N enavaAapBavopeveg dandveg Tou npwTou eEauprivou 2013 nepiAapBdvovTal
npoBAEWEIG Nou €xouv dievepynBei:

a) Ma eniopaleieg Uwoug €500 XIA. kal

B) yia Aoinoug kivdUvoug Uwoug €500 xIA., npokeipgévou o 'OpIAoGg va diacpalioTel EvavTi
TWV KIVOUVWV.
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Me TNV NpogBnNKn TwV avwTEPw MPOBAEWEWY TO CUVOAO TWV AEITOUPYIKWV EPYACIOV HE TIG
veéeg OpaoTnpIdTNTEG diapoppwveTal os € 10,0 ek. gpgavifovrag avgnon katda 2,9%.

Kepdopopia

Ta képdn Npo POPwWYV, XPNHATOJOTIKWV Kal ENEVOUTIKWV ANOTEAECONATWV («EBIT») To NpwTO
€E€aunvo Tou 2013 Jdiapoppwbnkav ota €48,5 ek., €vavTl €7,3 €K. TO AVTIOTOIXO MEPUTCIVO
didoTnua, onueiwvovTag al&non karta 567%.

SUMNEPINAUBAVOUEVWY TWV XPNHATOOIKOVOUIK®WV AMOTEAECONATWY, TA EVOMNOINKEVA KEPON
npo @opwv («EBT») Tou OpiAou avnABav To npwTo €€aunvo Tou 2013 oTa €50,2 k. €vavTi
€10,3 ek. To NpwTO €EaAunvo Tou 2012, peiwpéva kata 387%.

O @OpOoG €100dNKATOG YId TO NPWTO €€APNVO Tou 2013 UNOAOYIOTNKE HUETA TN (POPOAOYIKN
avapoppwaon Twv KovOUAiwV OAWV Twv eTalpeinv Tou Opilou kal aviABe ota €14,4 k.
€vavTl €3,2 €K. TO AVTIOTOIXO NEPOUVO dlAoTNHA.

Me Tnv agaipeon Tou @Opou £100dAUATOC dlapoppvovTal Ta kabapd kEPdn MeETA and
@OpouUG nou avhABav oe €35,8 k., &vavTl €7,1 ek., gupavilovrag av&non TnG TA&NG Tou
402%.

S€ OUVEXEIa TNG EQAPPOYNG Tou avaBswpnuévou AANM 1, To anoTéAeopa TNG anoTiynong Twv
OHOAOYWV Uwoucg 270 XIA. (Meiov o avaloyoUv @opog Uwoug €70 XIA.) napouaoialetal oTa
Noind ouvoAika €100dnpaTa, ondTE KATAANYOUHUE OTA CUYKEVTPWTIKG CUVOAIKA €l00dhuarTa
META and @opoug, nocol €36,1 k. nou avTioToixoUVv O NevAVTa NEvTe supwAenTa (€0,55)
ava petoxn, €vavt Twv dwdeka supwAenTwv (€0,12) ava WETOXN TO AVTIOTOIXO MEPUGCIVO
d1doTnua, auénuéva KaTta 458%.

Ta kaBapd kEpdn TNG €Taipiag PETAG and @OPoOUC yia To nNpwTo €Eaunvo Tou 2013
dlapyoppwdnkav o €10,5 k. €&vavTl Twv €15,1 €k. Tou avTioToIXoU Mepuaivol €Eaurvou
ey@avifovrac peiwon katd 30,8%. Baoikoi napayovTteg peiwong Twv kepdwv TnG ETaipeiag
gival To pépiopa Uywoug €10,8 ek nou sicénpa&e népal and 1o XA kal n au&nuévn gopoAoyia
KaTa To npwTo €€aunvo 2013. O1 ouvoAikég dAnAVeG TNG €TAIPIAC YIa TO NPWTO €EANNVO TOU
2013 avnABav oe €4,6 ek £vavT €4,1 k. TOU AVTIOTOIXOU MEPUCIVOU €EAURVOU au&nuéveg
Kata 13% AOYyw Twv npoBAéwewv Uwoucg €800 XIA. nou &xouv dievepynBei oTo NPWTO
e€aunvo 2013.

ZHMANTIKA FrETONOTA

e H TakTikn Fevikn Suvéleuon Twv PETOXwV TNG EXAE Tng 29/5/2013 ano®dacios Tn
dlavoun Mepiopatog €0,09 avd peTOXNn KaAl OUVOAIKOU mnoogou €5,88 ek., evw N
EnavaAnnTikf Tevikf Suvéleuon TnG 11/6/2013, ano@dcice Tnv EnioTpogn
ke@aAaiou €0,03 ava petoxn N nooolU €1,96 sk. H anokonr Tou dIKAI®PATOC TNG
ENIOTPOPNG KePaAaiou opioTnke yia Tnv 25/09/2013 (record date: 27/09/2013),
evw n katapfoAn Twv €0,03 B8a Eekivioel Tnv 3/10/2013. And To pépiopa Twv €0,09
unnp&e napakpdrtnon eopou Kata 25%, onoTe dIaveEUNONKE OTOUG HETOXOUG KaBapo
uEpiopa €0,0675 ava peroxn.

e O 'OpiIAoG MEOW TNG BuyaTtpikng XA €xel enevOUoel PEPOG Twv OIaBe0iJwy Tou O€
Tpanedika oudAoya Ta onoia €ixe apxika KATATAEElI OTO €UNOPIKO XAPTOQPUAAKIO. Ta
opoOAoya auta dev avapéveral va nouAnBouv oTo eyyug diactnupa. AapBdavovtag
unown TIC NpOOoPATEG Tpononoinoeig Tou AAM 39, n eTaipeia npoéRn Tnv 1/7/08 otn
METAQOPA Twv NApandvw OPOAOYWV OTO XAPTOPUAAKIO TWV XPEOYPAQwV
d1aBgoiywy yia nwAnon. Ma To npwto €€aunvo Tou 2013 To KEPDOG and Tnv
anoTignon Twv opoAOywv avAABe oTo Nocgd Twv €270 XIA. kal w@éAnoe Ta ‘Idia
Kepahala. To nogd sugaviferal oTnv KATdoTacn AoIM®WV CUVOAIK®OV €100dNHATWV
(other comprehensive income), cUp@wva pe To avaBswpnuévo AAM 1 and
1/1/2009. Ta anoBeuatikd nou eixav dnuioupynBei kaTtd Tn JdlakpdTnon Twv
OMOAOYWV PETATEBNKAV OTA ANOTEAECHATA PETA TN AREN 1 TNV NWANGN TOUG.

o OAoKANpwONKE 0 POPOAOYIKOG EAEYXOG YIa TIG xprosig 2006, 2007, 2008 kai 2009
Tou XpnuaTioTnpiou ABnvwv. Ta TnpnBévTa BiBAia kpiBnkav snapkr kal akpifn Kai
dev Npoékuyav napatuniec n napaAsiyeic nou va ennpealouv To KUPOG Touc. Ano
TOV MNapanavw €Aeyxo MNpogékuywav npocobetol (pOpol KAl NPOCAUENOEIG UWOUG
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€428.784,24 esvw Jpopoloyndnke n katafoAr] Toug oto EAANvIkKO Anuocio. To
npoava@epBev nocod dev Ba enmiBapUvel Ta ANOTEAEOUATA TNG TPEXOUOAG XPNong
2013, kaBoTm kaAunTterar and OlevepynBeioeg npoPAEwelg. H poOvn aveéAeykTn
@opoAoyIka xpnon yia Tnv taipia XA napapével 1o 2010.

e Ta Tn xpnion 2012, o QOPOAOYIKOG EAEYXOC PpioKkeTdl o€ €EENIEN KAl TO OXETIKO
(POPOAOYIKO MICTONOINTIKO NpoBAENETAl va XopnynBei WeTa Tnv £ykpion  Twv
OIkovouIKwV KaTaotaoswv Tng €€AuNVNG nepiodou nou éAnge tnv 30.06.2013. Av
MEXPI TN OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU MPOKUMNTOUV MPOCBETEG
QOPOAOYIKEC UMOXPEWTEIG EKTINATAI OTI AUTEC dev Ba £xouv ouoiwdn €nidpaon oTIC
OIKOVOUIKEG KaTaoTaoelg Tou OpiAou Kai Tng €Taipeiac.

METOXIKO KE®AAAIO

H eTaipia €ival eionypévn oTo XpnuaTioThpio ABnvmV Kal ol JETOXEC TNG dianpaypaTtelovTal
oTo oUVOAO Toug oTnv ayopd a§iwv Tou XA oTnv katnyopia Tng MeydAng Kepaiaionoinong.
OI YETOXEC TNG €TAIPIAG €ival KOIVEG OVOUACTIKEG ME dIKaiwpa WhHQoU.

Me Tnv andé@acn Tng EnavaAnnTikng Mevikng Zuvéleuong Tng 11/06/2013 nepi enoTpopng
€0,03 avd petoxn, WeE TAUTOXPOVN I00NOCN KHEIWON TNG OVOUACTIKNG a&iag TnG HETOXNG, TO
METOXIKO KEPAAalo dlapoppwbnke os €49.680.107,88 diaipoUpevo os 65.368.563 UETOXEC
We ovopaoTikn afia €0,76 n kabe pia.

Ta 'Id1a KepdAala kal unoxpewoelc Tou Opilou avépyovTtal o €213,0 k., Vv TNG £TAIPIAG
og €320,5 ««k.

IAIEZ METOXEZ
H EXAE dev kaTéxel idlec HETOXEG KaTa Tnv 30/06/2013.

MEPIZMATIKH NMOAITIKH

H TakTikr Tevikn ZuvéAeuon TwvV HETOXWV TG EXAE Tng 29/05/2013, ano@dcice Tn
dlavoun pepiopaTog €0,09 ava petoxn, n nooou €5,88 k. yia Tn xpnon 2012. H kataBoAn
ToU Pepiopartog, &ekivnoe Tnv 11/06/2013.

EnminAéov, n EnavaAnnTikr Tevikn ZuvéAeuon Tng 11/06/2013, evékpive TNV nNpoOTACH TOU
A.Z. yia enmioTpo®n kepaAaiou €0,03 avd petoxn. H kataBoAr Tng enioTpo®ng KepaAaiou
Ba Eekivnoel oTic 3/10/2013.

ZUVOAIKG TO NOCOOTO JIAVOMNG TwV KePOWV TNG Xprong Tou 2012 OTOUG METOXOUG
dlapop@wOnke aTo 52% o oxéon Me To 58% («payout ratio») Tng nponyouuevng Xxpnong.

2YNAAAATEZ METAZY ZYNAEAEMENQN NMPOzZQMNYN

To OUVOAO TwWV CUVAAAQYWV HE GUVOEDEUEVA HEPN AVEPXETAl OTO Nood TwWV €694 XIA. Kal
a@opouV TIC AMOIBEG SIEUBUVTIKWV OTEAEXWV KAl HEA®MV TWV AIOIKNTIKOV ZUMBOUAIWV Twv
Etaipiov Tou Opilou, evw Tng e€raipiag avepxovral ge €319 xiA. Mépav autwv Twv
ouvaAAaywv dev npayuatonoinénkav dAAeG ouvaAAayeg pe ouvdedepeva HEpN, oUUPva
Me Ta opifopeva ato AAM 24, ol onoieg Ba pnopoloav va ennpedoouv oucIaoTIKA TN
XPNHATOOIKOVOMIKA B€on N TIG €nidooslg Tou Opidou EXAE kaTtd Tnv ev AOyw nepiodo. Aegv
undpyel unoAoino (XPEwoTIkO N NICTWTIKO) ano TIG cuvaAlayeg auteg Tnv 30/6/2013.
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XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia Ot xpnoigonolel XpnUATOOIKOVOUIKA MECA YId TNV EKTIUNON MNEPIOUCIAK®OV
OTOIXEIWV KAl UMOXPEWCEWV [ TNG OIKOVOMWIKNAG KaTtdoTraong rn Tou Aoyaplacuou
anoTEAECUATWY XPRONG Kal WG €K TOUTOU dev epappodel AOYIOTIKN avTioTadpiong

MPOOMNTIKEZ I'lA TO YNMOAOINO AIAZTHMA TOY 2013

H apvnTikn nopeia Tng EAANVIKNAG olkovopiag Ta TeAeuTaia xpovia snnpeddel ouaiaoTika Tn
OUVAAAGKTIKR dpacTnpIioTNTa Kal TIG TIWEG 0To XpnuaTiotrpio ABnvwv. H ntwon Tng a&iag
TWV METOXWV e€nnpedlel kal Tnv a&ia Twv ouvaAAaywv €ni TNG onoiag €ionpdTtTel PHEYAAO
MEPOC TWV €00dwV Tou To XA. AOYW TNG avakepAAdionoinong Twv TECOAPWY GUCGTNHIKWV
Tpanelwv oTtnv EAAGDA KAl TwV ONUAvTIKOV €00dwv Mou €xel To XA ano TIGC AUENCEIg
MeTOXIKOU Ke@aAaiou, aveEaptnTa and Tn diakupavon Tng agiag Twv XpnHaTioTnpiakwv
ouvaAAaywv, To XA Ba spgaviosl onuavTika €o0oda Kal Kat' enekTaocn kKepdogopia oTig
OIKOVOMIKEC KATAOTACEIG TNS Xpnong 2013.

H Etaipia ouvexilel Tnv npoondbeia NepIopIoPoU TV AEITOUPYIKWV danavwy Ta TeEAEuTaia
Xpovid, MWOTE va €ival 0g KATAOTAON vd AVTIMETWNIOEl PE €nITuXia TIC MPOKANCEIS TNG
dUOKOANG OIKOVOMIKNG OUYKUpPIag TwV EMNOUEVWV ETWV, €VW ME TA VEA MNPOIOVTA KAl TIG
UNNPEoieG Mou avanTuooel, npoonabei va eKUETAAAEUTEI TIC €UKAIPIEG yia avanTuén Twv
EPYAOIWV KAl ENEKTACN OE VEEG NEPIOXEG.

Me Bdaon TIG ouvlnkec nou &xouv dlapyopPwBei onuepa, o 'OupiAog EXAE, Tnv e€nopevn
nepiodo, avapéveral va kKivnbel oe okT® PBaocikoUG AEOVEC yid TNV AVTIHETWNION TWV
NPOKANCEwV nou 8a npokUWouv dIEBVHG:

1. Aiatpnon TN TEXVOAOYIKNG TEXVOYVWOIAG Nou KATEXEl 0 'OMIAOC HEOW TWV eNevOUCEWYV
ot B€parta disaster recovery kail business continuity.

2. SUpMeETOX OTn  JlauoOpPwWOon Tou BeopikoU  Kal  KAavovioTikoU nAaiciou  rnou
diapoppwveral and TIC Eupwnaikeég ApxEG kal aflonoinon evOEXOHEVWY EUKAIPIOV MOU
unopei va npoéABouv and Tnv uioBETNON Twv odnyi®v a) Avabswpnon Tng Market in
Financial Instruments Directive (MiFID), B) European Market Infrastructure Regulation
(EMIR), y) Securities Law Directive (SLD), 0) Central Securities Depositories Regulation
(CSDR) kai €) Short Selling Directive (SSD).

3. Evioxuon avtaywvioTikoTnTag EAANVIKAG XpnuaTioTnplakng Ayopdg, ME HeEiwon Tou
KOOTOUG AsIToupyiac Tng ayopdc.

4. TMpowbnon OlapBpwTikwv napsupacswyv otnv Ayopd (Mapaywya, ETFs, OpodAoya,
MovTondpoc NauTiAia).

Evioxuon peuoTdTnTAg Kai heyéBouc TG EAANVIKNG XpnuaTioTnpiakng Ayopdc.
Ioxuponoinon EAANvVIkNAG ©gopikng EnevduTikng KoivoéTnTag.

MNepaiTépw avanTtugn kal ioxuponoinon dikTuou Tou Opilou péow Tou XNET.

© N o w

AElonoinon ukaipi®V yia €Eayopeg XxpnuaTiotTnpiov otnv nepioxr TnG NoTioavaToAiKng
Eupwnng.

KYKAOZ EPrAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€000a Tou Opilou EXAE diapoppwvovTtal g€ JeydAo BaBuo anod napdyovTeg TOUG Onoioug
dev duvartal va ennpedoel, kKabwg ouvdeovTal PE TIG €EEAIEIG Twv PeyeEBWVY TNG EAANVIKNG
KepaAaiayopdc, Ta onoia Ye Tn oeIpd Toug ennpealovrtal and pia osipd and napdyovTeg,
ONwG Ta PaAcikd OIKOVOUIKA OTOIXEid TWV E€IONYHEVWV  ETAIPEIOV, Ta BePeNIwdn
HaKpPOOIKOVOMIKA OTOIXEIa TNG EAANVIKNG 0IKOVopiag, kabwg eniong kai ano TiG eEeAIEeIg OTIG
d1eBveig kepaAalayopég. H kepaAaionoinon Twv EAANVIKOV NIOTOTIK®OV 1I0pUPATWV ENNPEACE
PeTika Tov 'OpiIAo EXAE AOyw Twv oOnpavTikwv €00dwv nou eixe. Ta €ocoda autd
eEao@aAifouv Tn onuavTikr kepdopopia Tou OpiAou yia OAn Tn TpExouoa Xpron.
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SNUAVTIKEG NNYEG €00dwV Yid Tov 'OHIAO, EKTOG anod TIG NPOUNBEIEC anod TIG cuvAAAayEG nou
dlevepyoUvTal OTIC ayopeG Tou XA Kal €l0npAaTTovTal JEOW Twv MeAwv €ival, Ta €0oda and
EVTOAEC Kal TEPUATIKA TwV MeAwv, £€00da and cuvdpouEG MeAwv kal XeipIoTwv, €00da ano
OUVOPOMEC KAl QUENCDEIC PETOXIKWV KEPAAQIWV E€IONYHEVWV €TAIPIOV, £000d ANO NMAPOXEIC
nAnpo®odpnong, €coda and UNNPeoieC TEXVOAOYIKNG — UMOAOYIOTIKNAG UMNOOTNPIENG,
EKNAIOEUTIKEG UNNPETIEG, KAN.

AVTIBETA PE TO OKEAOG TWV £00dwV, TwV oNoiwV To PéEyeBog dev pnopei va eheyxBei and Tig
eTaipeiec Tou Opilou, oTo OKEAOG Twv €E0dwWV KATABAAAOVTAl CUVTOVIOHEVEG NPOCMNABEIEG
NEPIKOMNNG TOUG, ME OKOMO TOV MEPIOPICHO TWV aAPVNTIK®OV ENINTWOEWV OTA OIKOVOMIKA
anoTeAéopaTa Tou Opihou and evdexopeveg duopeveig eEeAiEeIG TNG ayopdc.

AIAXEIPIZH KINAYNOY
MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG eKTIBETAlI OE MEPIOPICUEVO PACKA XPNHATOOIKOVOUIK®V KIVOUVWV. OI ouvhBeig
Kivduvol OTOUC onoiouGg BeswpnTIKG undayeral, e€ival kivduvol ayopdg (HETABOAEC o€
OUVAAAQYUATIKEG 100TIYIEG, €mTOKIO, TIMEC ayopdc), MICTWTIKOG Kivduvog, Kivouvog
PEUCTOTNTAG, KiVOUVOG TAUEIOKWY POWV.

To yevikd npoypappa diaxeipiong kivdUuvwy Tou OpiAou EXAE eoTialeTal oTnV AvTIMETONION
TwV KIVOUVWV nou avaiauBavel n Buyatpikn ETEK wg KeVTPIKOG avTiIoUUBAAAOUEVOG OTNV
€kkabapion TwvV Napaywywv npoiovtwy. H diaxeipion Twv KIVOUVWV JIEKNEPAINVETAl HEOW
TWV appodiwv unnpeciwv Tou Opilou kal Ta Bacika oToixgia avaAuovTal NapakaTw:

SuvaAAaypaTikog kivouvog: O Kivduvog auTtoc dev ennpedlel ouoiaoTika Tn AsiToupyia
Tou Opilou, dedopévou OTI oI OUVAAAQYEC PE TOUG MEAATEC & TOUC MPOMNBEeUTEC Ot E€vo
VOUIOHA €ival EAAXIOTEC.

Kivduvog TiunG: O 'OpiAog ekTiBeTal og kivduvo PeTaBoAng TnG aiag Twv xpeoypapwy nou
kaTexel. Tnv 30/6/2013 o 'OpiAog kaTeixe (MEow TNG Talpiag X.A. A.E.) OudAoya EAANVIKoU
MoTwTikoU IdpUpaToc cuvoAiknc agiac anoTigynong €2,0 k.

MoTwTIKOG Kiviuvog: O KUKAOG gpyaciwv Tou OpiAou ouvioTaTal Kuping and ouvaAiayeg
TNG ayopdc agimv Kal TNG ayopdc napaywywy, Kadbwge kal a&lonioTouc 0ikouc Tou EwTepIKoU
ME MeYAAN mIoTOANNTIKN 1KavOTNTA. TN BACN AUTR 0 NIOTWTIKOG KivOUVOG ekTIHATAl OTI €ival
e\axIoToq.

H Etaipia EkkaBapiong ZuvaAlaywv XpnuaTtiotnpiou ABnvav A.E. (ET.EK.) €xel AaBel Baocel
TV ano@acewv 5, 6 kal 7/556/8.7.2010 Tng Enitponng KepaAaiayopdg, adeieg SlaxeipioTn
Kal AgIToupyiag yia Ta cuoTAuata ekkaBdpiong ocuvaAlaywv eni auAwv a&iov (ZuoTnua
Agiov) kal eni napaywywv (ZUotnua Mapaywywv). Baocsl Twv 1010TATwV autwv, n ET.EK.
@Epel ToV KivOuvo aBetTnong ano Ta EkkaBapioTikG MEAN TwWV UMNOXPEWOEWV €KKABAPIONG
kal dlakavoviopoU Twv OuvaAAaywv Onw¢ auTéC neplypdgovTtal oToug Kavoviopoug
(MOTWTIKOG KivOduvog avTiouuBaAAopEvou i «credit counterparty risk»).

H ET.EK. &xelI Beonioel kal epapuolel osipd UNXaviou®y Kal XpnHaTtonioTOTIKOV Nopwv yid
TNV KAAUWn Twv KIvOUVWV nou avaAauBdvel kai Tnv eUpubun AsIToupyid Tou OUOTAMATOG
YEVIKOTEPA O€ OXEON ME TO €UPOG KAl TNV KAINAKA TWV OUVAAAQY®WV TWV OMNoiwv EXEl
avaAaBel Tnv ekkabdpion. O1 pnxaviopoi mou epapudler n ET.EK. neprypdgovTar oTov
«Kavoviouo EkkaBdpiong Suvaliaywv eni KivnTov Agiov o AoyiaTikn Mop®n» kal oTov
«Kavoviouo EkkaBapiong Zuvaliaywv eni Napaywywv».

Ma Tnv anokrtnon Tng 1310TNTag Tou EkkaBapioTikou MeAoug, n E.M.E.Y. i To MIOTWTIKO
idpupa Mpenel va NANPOI OUYKEKPIUEVEG €AAXIOTEG NPOUNOBECEIG XPNHATOOIKOVOUIKNAG Kal
AEITOUPYIKNG €NdpKelag nou opifovral oToug KavoviopoUg EkkaBapiong kai ol onoieg npénel
va nAnpouvTal og ouvexn Baon kad’ 6An Tng didpkeia AeiIToupyiag Tou.

EIdikOTEPA, yia TNV npooTacia Tou OUCTAWATOG a&iwv and nioTWTIKOUG KIVOUVOUG TwV
EkkaBapioTikov Melwv, n ET.EK. diaxeipiCetar 1o Kepdahaio Ekkabdpiong To onoio
AerToupyei wg Ke@aAaio aAAnAoac@alioTikoU xapaktrpa («risk sharing fund») kai oTo
onoio elopepouv Ta EkkaBapioTikd MEAN anokAeloTikd pe PeTpnTd. Eniong, napakoAouBei
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Kal unoloyilel oe nuepnola aAAd kal evdonuepnola Bacn Tov Kivduvo aB£Tnong
UNOXPEWOEWV TWV EkkaBaploTikwv MeAwv kal deopelEl avTiOTOIXEG NPOCOETEG EYYUNOEIC HE
TN HOPON HETPNTOV N/KAl EYYUNTIKWV EMICTOA®V. BACEl Twv €yYUNOEWV MoU £€Xouv
deopeuTel, avabewpolvTal og kabnuepivr) Bdon Ta MICTWTIKA Opia nou anodidovTtalr oTa
MEAN, N TAPNON TWV OMoiwv Ee€AEYXETAI O NPAYMATIKO XPOvVo KaTtda Tn didpkela Tng
ouvedpiaonc. To ehaxioto Uwog Tou KepaAlaiou EkkaBapiong enavaiunoAoyilerar kat’
e\axioTov oc Tpigynviaia Baon cUP@®VA HE TIG NPOBAEYEIG TOU KAVOVIOUOU, £TOI WOTE TO
UYog Tou va enapkei kat’ eAdxIoTov yia TNV KAAuywn Kata navra Xpovo Tng {nuiag KaTw ano
aKpaieC Oouvlnkeg ayopdc nou nBeAe npokUWEl O MEPINTWON UNEPNUEPIac Tou
EkkaBapioTikou MéAoug oTo onoio To cUCTNHa €XEl TN YHEYaAuTepn €kBeon KiIvaUvou.

‘Ogov agopd 1o cUoTnUa napaywywyv, n ET.EK. dievepyei TNV €kkabdapion TwvV cuvalAaywv
WG KEVTPIKOG aVTIOUWBAAAOUEVOC. KaBe dikaioUxog KwdikoU ekkaBdapiong deopelel unep
ET.EK. kalr pe €uBlvn Tou EkkaBapioTikoU MEAOUG Mou TOV €KNPOCWMEl MNEPIBWPIO
ac@Aliong yia TNV MNpoonkouad &eKNANPwWoNn OAWV TWV UMOXPEWOEWY TOU dano TIG
ouvaAAayeg nou dievepyoUvTal yia Aoyaplacpo Tou otnv Ayopd Mapaywywv. H anaitnon
napoxng nepiBwpiou acPaAiong KAAUNTETAl JE OEOPEUDN PETPNTWV, PEUCTOV KIVATOV AEI0V
Kal GuAwv TITAwV Tou EAANVIKoU Anuoaiou. Mepav Tng d€opeuong nepiBwpiou ac@aliong os
eninedo TeAikoU enevduTr, KGO EkkaBapiaTikd MEAOG opeiAel va napéxel eninAéov ao@Paleia
yla Tnv £Eao@AaAion TnNG eKNANPWONG TWV UMOXPEWOEWV Tou npog Tnv ET.EK., n onoia
e€aptaral anoé Tnv 1310TNTA TOU Kal TOV KivOUVO MOU OUVENAYETAl N OUVAAAAKTIKR Tou
dpaacTnPIOTNTA. SUYKEKpPIYEVA, n ET.EK. epappolel peBodoloyia Bacel Tng onoiag unoAoyidel
TNV eAaxioTn acpaieia avd ExkkabapioTikd MEAOG, £TCI WOTE AUTH va eNApKei Kat’ eAaxioTov
yla TNV KaAuwn TN {nMIAG KATwW anod akpaieG oUVONKEG ayopdg nou NBeAe npokUWel o€
NePINTWON UNEPNUEPIAG Tou.

Kivouvog peuotoTnTag: O kivduvog peucToOTNTAG diaTnpeital og xaunAd enineda pe TN
dlaTApnon enapk®v OIaBeCigwy Kal AUECA PEUCTOMNOINCINWY XPEOYPApwy, evw Ta €00da
ano ouvaAAayeg, TOoO TNG ayopdc afiwv, 000 Kal TNG ayopdg napaywywv, €i0npaTrovTal
apeoa (T+4 oTIc YeTOXEG, T+2 oTa opodAoya).

KiviuvoG TAMEIAK®V PO®V Kdl Kiviuvog METABOA®V TNnG &UAoyng adiag Aoyw
HETABOA®V TV eMITOKI®WV: Ta AsiIToupyika £€00da, 000 Kdl Ol TAPEIAKEG POEG, Tou OpiAou
eivalr aveEdpTnTa and PHeETABOAEC TWV ENITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

>Tov 'OpiIAo EXAE nioTeloupe O0TI n EKE €ival unoBeon OAwv pag. =€ pia Kolvwvia nou
dlapKwG eEehioosTal Kavevag Pag dev pnopei va pével anabng. ‘OAol Yag oTI €XoUpE Tnv idia
€uBlvn anevavTl TNV Kolvwvia kai 7o nepiailov.

O 'Opihog pac dpaortnplonolsiTal 0 éva JlApKWG HETABAAAOPEVO MNAYKOOWIOMNOINUEVO
nepIBAANoOV Kal E€pxeTal avTIMETWNOC KaBnuepivd HeE NPOKARCEIG mou agopolv aTnv
anodoTikOTNTA Tou AAAd KAl OTNV NApoucsia Tou WG avanodomnacTou HEAOUG TOU KOIVWVIKOU
Kal oIkovouikoU yiyveaBal.

Ma epdg n Etaipikn Koivwvikn EuBuvn oxeTieTal dpeoca pe Tnv €vvola NG BIRCIUNG
avanTu&ng, €xel eBeAOVTIKO XApaAKTAPA dPACEWY KAl AnNOTEAEI OTPATNYIKNA €MAOYH HAG.

Me Tnv €@appoyn Twv NpakTikwv KoivwvikAg YneuBuvdTnTag enituyxaverar n dnuioupyia
Miag apidpopng oxéong He O@EAN yia OAOUG TOUG OUMMETEXOVTEG. 'Eva TETOIO MAEypa
KOIVWVIKNAG Opdong cupnepiAapBavel PJeTdXoug, npounbeuTéG, epyaldPevouc aAAd kai To
€UPUTEPO KOIVWVIKO OUVOAO oOTO onoio OpactnpionoloUpacTe. H npooTtacia Tou
nepIBAAAOVTOG, N Npoa®opd oTov avBpwno, Tnv naideia kKAl Tov NOAITIONO, PHEoa ano pia
og1pa dPACEWV OIKOVOMIKAG UNOOTAPIENG Kal €BEAOVTIKWV NPA&ewy, anoTeAoUV TIG BACIKEG
«enevduaoeig» Tou OpiAou.

To nAaioio Twv dpAoswV Nou elei¢ avayvwpiloude WG onUavTika kKAl anapaitnTa yia tnv
HakponpdBeopun supwoTia Tng ETaipiag pag péoa otnv kKolvwvia, KIVEITAl 0Toug NapakdTw
atoveg:

. Enévduon oTn yvwon.
. Enévduon oto avBpwnivo duvapiko pag.
. Avadiopydvwon Tng AIToupyiag Tng €Taipiag ge TPOMO KOIVWVIKA uneuduvo.
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. MpooTacia Tou nNepIBAAAOVTOG.

. >eBaouo oTta avBpwniva dikaliwpaTa.

. MNpoo@opa o€ oudAdeg avBpwNWV KOIVWVIKA ANOKAEIGUEVEC.

. SUPBOAN oTnv avanTtu&n Tou noAITiopoU.

. Evioxuon TnG yvwong kai avanTugn Tou Beopou Kal Twv agiov Tou XpnuartioTnpiou.

«CODE OF CONDUCT» — KQAIKAZ AEONTOANAOIIAZ

Bdoel Tou Kndika AsovToAoyiag yia Tnv ekkaddapion Kal d1akavoviouod, nou unoypda@nke Tnv
31" OkTwBpiou 2006, peTaEU Twv Eupwnaikwv XpnuaTiotnpiov («FESE»), ekkaBapioTIKwV
oikwv («EACH») kar AnoBetnpiwv («ECSDA»), n EXAE JeOpeUTNKE va £PAPUOOCEl WETPA
d1aPAVEIag XPEWOEWY, NPOoBaong Kai dIaAeIToupyikOTNTAG, OIaXWPICHOU MPOCPEPOUEVWYV
UNNPECIVV Kal AoyloTikoU diaxwpiopoU Toug. 'OAa Ta pépn Tou Kwdika AgovtoAoyiag £xouv
epappoaTei anod Tnv ETaipia cUNQWVA UE TO KOIVO CUMPWVNHUEVO NMPOYPAUKA Nou NPoKUNTEI
anod Tov Kodika.

Ta péTpa diaxwpiopgoU TwV MPOCPEPOUEVWV UMNPECIOV KAl TOU AOYIOTIKOU dlaxwplouoU
TOUG £XOUV £QapuoaoTei yia To £10¢ 2008. H EXAE £xel cuppop@wBei he To pEPOG V Tou
KwOIKA Kdl Mo OUYKeKpIPéva Pe Ta apBpa 39 (Apxeg), 40 (Alaxwpiopoc), 42 (M'vwoTonoinon
ETNOIWV — PN gvonoinuévwv Aoyaplacpwy) kal 43 (M'vwoTtonoinon NANpoQopI®V OXETIKA HE
Ta kO6OTN Kal Ta £€00da).

H EXAE é£xel ouppop@wBei nAfpw¢ pe Tov Kwdika Asovroloyiag otnv napoxn Twv
UNNPECIVV TNG HE NARAPN dlapaveia kal Xwpic agoiBaieg, oTauposldeic emdoTroeIG («Cross
subsidies»). Ta kKOOTN Kal Ta €000a yia KGO Npoo@PEPOPEVN UNNPETia €XOUV dlaXwpIoTEi,
kataxwpnBesi kal napakoAhouBoUvTtal ot NAAPWG dlaXwpPIOUEVO AoyioTikO €ninedo, Kal
avaeEPovTal yid TouG oKomnoUG Tou KwdIKA OTIG OXETIKEG KATNYOPIEC.

ZHMANTIKA TETONOTA METATENEZTEPA THZ 30/06/2013

Aev undapxel yeyovoc HE onuavTikn €nidpacn ora anoTteAéoparta Tou Opidou Kal Tng
ETaipiag, nou €AaBe xwpa 1 oAokAnpwOnke peTd TnVv 30/06/2013, nuepopnvia Twv
eVOIQUECWY OUVOMTIKWV OIKOVOUIK®OV KATACTACEWV TOU NMpwTou gapnvou 2013 kar PeEXp!
TNV €yKplon TNG €€apnviaiac oIkovouIkNng €kBeonc Tou 2013 and To AloiknTikd SupBoUAio
Tn¢ ETaipiag Tnv 29/07/2013.

ABnva, 29 IouAiou 2013

TO AIOIKHTIKO ZYMBOYAIO
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3. EKOEzH ENMIZKOIMHzHZ
ANE=APTHTQN OPKQTQN EAEKTQN
AOIIZTQN
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'EkOeon Eniokonnong Evaiapeong XpnHaTooikovouikinG NMAnpogpopnong
Mpog Toug HETOXOUC TnG ETaipeiag EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPIA
2YMMETOXQN, EKKAOAPIZHZ, ATAKANONIZMOY KAI KATAXQPHZHZ

Eicaymyn

Eniokonnoapge Tn OUVNMKEVN CUVONTIKNA ETAIPIKN KAl €VOMOINUEVN KATAOTAON OIKOVOMIKNAG
@éonc Tnc Etaipeiac EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPIA SYMMETOXQN,
EKKAGAPIZHZ, AIAKANONIZMOY KAI KATAXQPHZHZ, tng 30n¢g Iouviou 2013 kai TI¢
OXETIKEG OUVOMTIKEC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC OUVOAIKOU €100dRUaToG,
paTaBo)\d)v kabapng B£onG Kal TAPEIGK®V PpOoWV TNG EANNVNG n£p|c')60u nou €An&e autn TNV
nUepopnvia, kKabwg Kal TIG EMIAEYUEVEC ENEENYNUATIKEG onp£|w08|q, nou GCUVBETOUV TNV
EV5IGH€OI’] OUVONTIKN XpI’]IJGTOOIKOVOIJIKI’] nAnpo®opnon, n onoia anoTeAei avanoonacTo
MEPOG TNC €€apnviaiag olkovopIKAG €kBeong Tou N. 3556/2007. H Aloiknon €xel TNV gudlvn
yla ThvV KatapTion Kal napouadiacn auThng TNG €vDIAUECNG GUVONTIKNG XPNHATOOIKOVOUIKNAG
nAnpo®odpnong, oUpewva e Ta Algdvn MpoTuna XpnUAToOIKOVOMIKAG Ava@opdg, onwc
auTta €xouv uloBetnBsi and Tnv Eupwnaikn 'Evwon kai spappolovral otnv Evdidpeon
XpnuaTtoolkovouikn Avagopd (AlgBvéc AoyioTiko MpodTuno «AAM» 34). Ak pag sudblivn
gival n €k@pacn €vOC OUMMNEPACHATOC €M auTAG TnG evOIAUECNC  OGUVONTIKNG
XPNHATOOIKOVOUIKAG NANpo@OpNoNG We Baon TNV €NICKONNCT KAG.

EUpog Eniokonnong

AlEVEPYNOAUE TNV €MIOCKONNON Hac cUppwva Pe To AigBveg MpdTuno Emokonnong 2410
«Eniokonnon Evdiapeong Xpnuatooikovopikng MAnpo@opnong nou dlevepyeiTal and Tov
AveEaptnTo EAeykTtn Tng OvTdOTNTAC». H £niokonnon Tng ev3IAUEONS XPNHATOOIKOVOUIKNAG
nAnpo@odpnong ouviotatal ortn Olevépyela JIEPEUVNTIKOV EPWTNHATWV KUPIWG Npog
npoowna nou esival unelBuva yia XPNUATOOIKOVOMIKA Kal AOYyIOTIKG B8fuata kal ornv
£QApPoyn avaAuTIK®V Kal AAAwv d1adIkaoi®wv NoKONnong. To eUPOG TNG ENICKONNONG ival
oUCIWOWE MIKPOTEPO and autd TOoU EeAEyxou nou JlevepyeiTal cUNQWva Pe Ta Aigbvn
MpoTuna EAEyxou kalr cuvenwg, Oev pag didsr Tn duvardTNTA va AMOKTNOOUME TN
dlacpaAion OTI €xouv nepIEABel aTnv avTiAnwn pag 6Aa Ta onuavTika BuaTta Ta onoia Ba
grnopouoav va evTonioTouv o€ &vav €Aeyxo. KaTtd ouvénela, Pe Tnv napouca Ogv
JIaTUNMVOUKE YVOUN EAEYXOU.

Supnépacpa

Me Baon Tn dievepynBeioa eniokonnaon, dev £xel NepIEABel aTnv avTiAnwn pag oTidnnoTe Ba
Hag odnyouoe OTO CUMMEPAOMA OTI N CUVNUMEVN €VOIAUEDN CUVOMTIKA XPNHATOOIKOVOMIKA
nAnpo@opnon dev £xel kaTapTioBei, and kKabe ouociwdn anoyn, cUPPWvVa Pe To AAM 34,

Avapopa eni AAAoV Nopik®v kal KavovioTIKOV OeHaTtmv

H eniokdnnon pag dev evronios onoladrnoTe acuvéneia f avavTioToixia Twv Aoinwv
oToixeiwv TNG npoPBAendpevng and 1o apBpo 5 Tou N. 3556/2007 €Eaunviaiag OIKOVOMIKNAG
€KOEONG ME TN CUVNUMEVN EVDIAPEDN CUVONTIKA XPNHUATOOIKOVOMIKNA NAnpopopnaon.

ABnva, 29 IouAiou 2013
O1 OpkwToi EAEYKTEG AOYIOTEG

NANAMIQTHZ I.K. MAMNAZOIrAQOY IQANNHZ WYXOYNTAKHZ
AM ZOEA 16631 AM ZOEA 20161
EPNZT & NMANIK (EANAL)

OPKQTOI EAEFKTEX AOTIZTEZ A.E.

110 XAM EONIKHZ OAOY AGHNQN - AAMIAZ
14451 METAM~ 2>H
AM. 2057 L iALPIAZ 107

EY

Building a better
working world
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4. ENAIAMEZEZ 2YNONTIKEZ OIKONOMIKEz
KATAZTAZEI2

yia Tnv nepiodo 1 Iavouapiou 2013 £mwg 30 Iouviou 2013

ZUppwva pe Ta Aigdvi MpoTuna XpnpaTooikovouiknG Avagopdg
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4.1 ENAIAMEzZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

OMIAOZ ETAIPIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04 01.04

Zny. 30.06.13 | 30.06.12 | 30.06.13 | 30.06.12 | 30.06.13 | 30.06.12 | 30.06.13 30.06.12
‘Ecoda
Alanpaypateuon Zuvailiaywv (Trading) 5.8 3.079 2.543 1.644 1.051 0 0 0 0
ExkaBdapion ZuvaAiaywv (Clearing) 5.9 6.341 5.093 3.559 2.131 0 0 0 0
Alakavoviopog Suvaliaywv  (Settlement) 5.10 12.801 485 11.409 366 18.167 6.070 14.572 3.097
Ynnpeoieg XpnuaTiotnpiou 5.11 31.375 2.831 30.346 1.262 0 0 0 0
Ynnpeoieg AnoBeTnpiou 5.12 2.544 1.722 1.848 839 2.545 1.722 1.849 839
Ynnpeoieg Oikou EkkaBapiong 5.13 171 179 84 90 0 0 0 0
Aiaxuon NMAnpogopnong (Data Feed) 5.14 1.877 2.087 912 1.029 0 0 0 0
Ynnpeaoieg MANPOPOPIKAG 5.15 565 453 305 215 186 135 93 66
'Ecoda enavaTigoAoyoUpevwy danavwv 5.16 663 491 476 254 0 21 0 0
NoINEG YNnpeaoieg 5.17 52 418 35 363 220 232 120 113
KUkAo0G KUpI®WV EpYaAci®V 59.468 16.302 50.618 7.600 21.118 8.180 16.634 4.115
‘Ecoda X-NET 5.18| 402 204 330 131 29 6 20 3
'Ecoda anod véeg dpacTnpIioTNTEG 5.19 0 1.510 0 0 0 1.510 0 0
ZUvoAo kUkAou gpyaci®ov 59.870 18.016 50.948 7.731 21.147 9.696 16.654 4.118
Nopog Enitponng Kegahalayopdg 5.34 (696) (550) (392) (237) (33) (32) (21) (24)
ZUVOoAo AEITOUPYIK®DV ECOSWV 59.174 17.466 50.556 7.494 21.114 9.664 16.633 4.094
Noind €0oda 0 453 0 0 0 453 0 0
ZUvoAo 003wV 59.174 17.919 50.556 7.494 21.114 10.117 16.633 4.094
K60TOG Epyaci®v kal danavov
ApoIBEG kal €£08a Npoownikoy 5.22 5.245 6.110 2.780 3.039 1.960 2.308 1.037 1.154
ApoIBEG Kal €E0da TpiTwv 5.23 274 232 181 152 98 62 62 35
Ynnpeoieg KoIviG wpEAEIag 5.24 409 352 229 173 363 312 198 156
SUVTNPROEIG/UNXavoy pa®Iikn unoatnpi§n 5.25 707 610 382 326 230 137 136 86
®dpol 5.26 472 500 258 299 209 264 109 178
Alaxeipion knpiwv/eEonAiopou 5.27 369 367 178 182 221 209 106 102
'EE08a PAPKETIVYK Kal dlaprpiong 5.28| 62 130 37 78 10 15 6 6
'EE00Aa CUUMETOXNG OE POPEIG 5.29 163 161 95 89 80 69 50 31
AopdaiioTpa 5.30 242 229 112 100 230 220 104 95
'‘EE0da Aeitoupyiag 5.31 164 172 88 88 201 191 91 102
TTE - XpnuaTmikog diakavoviopog 5.32 31 73 15 33 31 60 15 30
Noind €€o0da 5.33 154 188 81 102 102 180 78 112
Z0voAo AEITOUPYIKGOV EPYACI®V KAl danavov 8.292 9.124 4.436 4.661 3.735 4.027 1.992 2.087
Aanaveg X-NET 5.35 214 175 102 104 25 15 13 11
Aanaveg eNavaTipoAOYOUUEVEG 5.36 436 353 315 229 57 50 46 50
Aandaveg and veéeg dpaaTnpIOTNTEG 10 0 0 0 10 0 0 0
@A véwv dpaoTnpioTnTwv & gnavar. danavmv 5.37 60 79 30 51 10 9 5 9
Aanaveg pn enavailapBavopeveg 5.38] 1.000 0 1.000 0 800 0 800 0
fg;’sg‘;a"oim"lggni';°”pv"“’"“’ pyaciov pe 10.012 9.731 5.883 5.045 4.637 4.101 2.856 2.157
Képdn npo POpwV, XpNHATOSOTIK®OV,
ENEVOUTIKOV ANOTEAECHATOV KAl ANOCBECEWV 49.162 8.188 44.673 2.449 16.477 6.016 13.777 1.937
(EBITDA)
AnooBeoeig 5'5421& (689) (922) (366) (451) (508) (701) (257) (344)
::(:232;?:&(56:-::‘;;: K::Eg::?,o&;?:)“l 48.473 7.266 | 44.307 1.998 15.969 5.315 13.520 1.593
'Ecoda KepaAdiwv 5.45 2.263 2.936 1.080 1.532 87 163 57 106
'Ecoda ano pepiopaTa 0 0 0] 0 0 10.800 0 10.800
(ngg)i]éc\]/l(z/;ub)\non XPNHATOOIKOVOUIKQV OTOIXEIWV 5.44 o 110 0 110 0 0 o 0
Qﬁﬁfﬁfﬂ&@%ﬂ‘fﬁqoféfxef.fiﬁwv neos noAnen 553.22& (501) 0 (501) 0 (501) 0 (501) 0
XpnuaTooikovopikd £§oda (6) (7) (3) (3) (2) (3) 0 (1)
Képdn npo popwv (EBT) 50.229 10.305 44.883 3.637 15.553 16.275 13.076 12.498
®dpog €1008MpaTog 5.51 (14.411) (3.166) (13.099) (1.330) (5.099) (1.160) (4.618) (503)
Képdn HETA anod Popoug 35.818 7.139 31.784 2.307 10.454 15.115 8.458 11.995
KaTavépovTal og:
MEeTOXOUG N EAEYX0UOCAG GUPHETOXNG 0 0 0 0 0 0 0 0
MeTOX0UG €TaIpEiag 35.818 7.139 31.784 2.307 10.454 15.115 8.458 11.995
KEpdOn peTa and @opoug ava petoxn (Pacika &
oTadpiopEva) 5.54 0,55 0,11 0,49 0,04 0,16 0,23 0,13 0,18

O1 onueioelg oTIG 0eAideg 32 pExpl 92 anoTeAoUv avanoonaoTo LEPOG AUTWV TWV OIKOVOUIKWV

karaoTdoswv NG 30.06.2013.

(nood o€ xiIAId0eG eUpw EKTOG av avaPepeTal OIaPOPETIKA)
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Képdn petd améd @opoug (A) 35.818 7.139 31.784 2.307 10.454 15.115 8.458 11.995
Noiré ouvoAikd eilgodnpara / (npieg)

Zrolxeia TTOU  eVvOEXETOl va  TagivounBolv OTnV  KATAOTAON

QATTOTEAEOPATWY PETAYEVEDTTEQQ:

Aiabéaiua mpog TwANan XpNUATOOIKOVOUIKG OTOIXEId

Képdn/ (¢nuieg) amotiunong katd Ty mepiodo 5.44 270 935 170 (579) 0 0 0 0
®bpog ei00drpatog Tou TrEPIAPBAvETal OTa AOITTG ZUVOAIKG

Eioodruara/(dnpieg) 5.46 (70) (119) (44) (116) 0 0 0 0
Emidpacn amd aAayn gopoloyikol ouvTeAeoTh 5.46 136 0 88 0 0 0 0
Noird ouvoAikd eicodnpata / ({npieg) perd amoé @opoug (B) 336 816 214 (695) 0 0 0 0
ZUYKEVTPWTIKG OUVOAIKA El00dApaTA HETE aTTO POpOUG (A) +

(B) 36.154 7.955 31.998 1.612 10.454 15.115 8.458 11.995
Karaveuovrar oe:

Mn eAEyXOUOEG GUUHETOXEG 0 0 0 0 0 0 0 0
I5I0KTATEG PNTPIKNG 36.154 7.955 31.998 1.612 10.454 15.115 8.458 11.995
Kepdn petd and @dpoug ava petoxn (Bagika & anopeiwpeva) 5.54 0,55 0,12 0,49 0,02 0,16 0,23 0,13 0,18

O1 ONUEIDOTEIC OTIC OeAIdec 32 LExpI 92 anoTeAoUv avanoornaoTo HUEPOC QUTWV TWV OIKOVOUIKWV

karaoTdoewv TnN¢ 30.06.2013.

(nood o€ xiIAId0eG eUpw EKTOG av avaPepeTal OIaPOPETIKA)
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4.2 ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEzZHz
OMIAOZ ETAIPIA
zne 30.06.2013 | 31.12.2012 | 30.06.2013 | 31.12.2012
ENEPIrHTIKO
Mn KukAOPOPOUV EVEPYNTIKO
IBloxpnaoidonoloUeva evowuaTa nayia 5.40 24.338 24.745 21.788 22.117
‘AuAa nNeplouaiakd OTOIXEID 5.40 793 455 468 440
EnevdUoeig o€ akivnTa 5.41 4.800 4.902 4.800 4.902
SUMPETOXEC Kal AOINEG HAKPONPOOETUEC anammoeig 5.42 174 674 263.896 241.080
AvaBaAAopevn popoAoyia 5.46 2.424 1.883 1.583 1.193
32.529 32.659 292.535 269.732
KukAo@opoUv evepynTIKO
MeAaTeg 5.43 15.718 6.303 6.659 3.153
NoInég Anarmoeig 5.43 9.483 8.996 8.239 7.864
AlgBéaiya Npog NWANGN XPNHATOOIKOVOMIKA OTOIXEID 5.44 2.010 1.740 0 0
Tayeiaka d1absoipa kal Iooduvaya 5.45 153.223 114.488 13.084 3.739
180.434 131.527 27.982 14.756
ZYNOAO ENEPIHTIKOY 212.963 164.186 320.517 284.488
IAIA KE®AAAIA KAI YNOXPEQZEIZ
Ke@aAaio kai anoOeparika
MeToXIKO KepaAaio 5.47 49.680 51.641 49.680 51.641
Alapopd anod £kdoan PETOXWV UMEP TO APTIO 5.47 94.279 94.279 94.279 94.279
AnoBepatikd 5.47 82.368 81.971 61.797 61.797
AnoTeAéopara g véo (45.491) (75.365) 72.844 68.273
Id1a ke@daAaia anodIdOeEVa OTOUG METOXOUG TNG MNTPIKAG 180.836 152.526 278.600 275.990
Mn €AEYXOUTEG TUPMETOXEG 0 5 0 0
ZU0volo 1Bimv KepaAdiwv 180.836 152.531 278.600 275.990
MakponpOBECHEG UNOXPEWOTEIG
Enixopnynoeig kai AoINEG HaKp/HEG UNOXPERD TEIG 5.48 160 160 1.500 1.500
MpoBAEYEIG 5.49 2.325 2.199 1.029 705
AvaBaAAopevn popoAoyia 5.46 3.603 2.772 3.603 2.772
6.088 5.131 6.132 4.977
BpayunpOOECHEG UNOXPEWOTEIG
MpouNBeUTEC Kal AOINEG UNOXPEWOTEIG 5.50 11.685 5.612 30.847 3.379
®OpoI NANPWTED! 5.51 14.138 492 4.873 0
AoQaAIioTIKoi 0pyaviouoi 216 420 65 142
26.039 6.524 35.785 3.521
ZYNOAO YNOXPEQZEQN 32.127 11.655 41.917 8.498
ZYNOAO IAIQN KE®AANAIQN & YIIOXPEQZEQN 212.963 164.186 320.517 284.488

O1 OnuEINoeIG OTIC 0eAidec 32 uexpl 92 anoTeAoUv avanoonaoTo HEPOG AQUTWV TWV OIKOVOUIKWV

Karaordoewv Tn¢ 30.06.2013.

(nood o€ xiIAId0eG eUpw EKTOG av avaPepeTal OIaPOPETIKA)
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4.3

4.3.1

OMIAOZ EXAE

ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

. Alapopa and . Mn . .
Meroxiko €kdoon HETOX®V ANoBepaTika AHOTSASFPGTO Z0voAo &Aféyxouoeg 2uvoho |§|wv
KePaiaio A . €IG VEO . Ke@aAaiov
unép To apTio OUMPETOXEG

YnoéAomna 01/01/2012 56.870 94.279 81.449 (79.936) 152.662 5 152.667
Keépdn nepiodou 7.139 7.139 7.139
Aoind guvoAikd gicodAuaTa Yeta and pdpoucg 816 816 816
ZUYKEVTPWTIKG OUVOAIKA EI003NHATA HETA T
anod gpopoug 816 7.139 7.955 7.955
Alavoun kepdwV 0 anoBeuaTika 26 (26) 0 0
MepiopaTta nAnpwBEvTa (7.190) (7.190) (7.190)
Meiwon MeToxikoU KegaAaiou (ony. 5.47) (5.229) (5.229) (5.229)
YnoAomna 30/6/2012 51.641 94.279 82.291 (80.013) "'148.198 5 148.203
KEpdn nepiodou 4.648 4.648 4.648
AoInd ouvoAIkd €1008UATa PETA Adno PO PouUg (320) (320) (320)
SUYKEVTPWTIKG OCUVOAIKA €1003HaTa HETA
ano (popoug (320) 4.648 4.328 4.328
YnoAomna 31/12/2012 51.641 94.279 81.971 (75.365) "152.526 5 152.531
Képdn nepiodou 35.818 35.818 35.818
Aoind ouvoAikd gicodnuaTa PYeta and pdpoucg 336 336 336
ZUYKEVTPWTIKG OUVOAIKA EI003NHATA HETA T
ano (popoug 336 35.818 36.154 36.154
Alavopr KepdwV O€ anoBeaTika 61 (61) v 0
MepiouyaTta nAnpwBEvTa (5.883) (5.883) (5.883)
AMOKTNON PN EAEYXOUGW®V GUHHETOXMV (5) (5)
Meiwon MeToxikoU KegaAdaiou (ony. 5.47) (1.961) (1.961) (1.961)
YnoAoma 30/6/2013 49.680 94.279 82.368 (45.491) " 180.836 0 180.836

O1 ONUEIDTEIC OTIC OEAIdeC 32 uexpl 92 anoTeAouv avanoornaoTo UEPOG AUTWV TWV OIKOVOUIK®WV KATAoTdoswVv Tn¢ 30.06.2013.

(nooa o€ XIAIGOEC eupw EKTOC av avaPePeTal dIaPOPETIKA)
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4.3.2 EXAE
Alapopa ano
MeToXIKO €kdoon . AnoteAéopara ZUvolo 1IBiwv
; . \ AnoBeparika s .
KePaAaio HETOXWV UNEP €IG VED KepaAainov
TO GPTIO

YnoAomna 01/01/2012 56.870 94.279 61.797 60.872 273.818
Kepdn nepiodou 15.115 15.115
AoIna guvoAIKa €I00dNUATA PETA anod GOPoUC 0 0
SUYKEVTPWTIKA OUVOAIKG £1003NATA HETA and pOopoug " 0 15.115 15.115
Alavopr kepdwV € anoBePaTIka (7.190) (7.190)
Mepiopata nAnpwBEvTa 0
Meiwan MeToxikoU Kepahaiou (ony. 5.47) (5.229) (5.229)
YnoAomna 30/6/2012 51.641 94.279 61.797 68.797 = 276.514
KEpdn nepiodou (524) (524)
Aoind ouvoAIKa €I000NUATA KETA anod POPOUG 0 0
SUYKEVTPWTIKA GUVOAIKG £1003NHATa HETA and popoug 0 (524) (524)
YnoAomna 31/12/2012 51.641 94.279 61.797 68.273 275.990
KEpdn nepiodou 10.454 10.454
AoIind ouvoAIKa €I00dNUATA PETA and POPOUG 0 0
SUYKEVTPWTIKG CUVOAIKA €£I003HATA PHETA Ano pOpPoug 0 10.454 10.454
Mepiopata nAnpwBévTa (5.883) (5.883)
Meiwan MeToxikoU Kepahaiou (any. 5.47) (1.961) (1.961)
YnoAoina 30/6/2013 49.680 94.279 61.797 72.844 278.600

O1 ONUEIDTEIC OTIC OEAIdeC 32 uexpl 92 anoTeAouv avanoornaoTo UEPOG AUTWV TWV OIKOVOUIK®WV KATAoTdoswVv Tn¢ 30.06.2013.

(nooa o€ XIAIGOEC eupw EKTOC av avaPePeTal dIaPOPETIKA) 30
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4.4 ENAIAMEzZH KATAZTAZH TAMEIAKQN POQN
‘OpiIAog ETaipeia
s 1.1- 1.1- 1.1- 1.1-

nH- 30.6.2013 30.6.2012 30.6.2013 30.6.2012
TapeIakEG POEG and AEITOUPYIKEG SPACTNPIOTATEG
KEpdn Npo popwv 50.229 10.305 15.553 16.275
MAéov / (ueiov) npooapuoyég yia:

. 5.40

AnooBeoeig &5.41 689 922 508 701
MNpoBAgweig yia anolnpiwon Npoownikou 5.22 64 95 24 44
MNPoBAEWYEIG YIa EKTAKTOUG KIVEUVOUG 5.49 500 0 300 0
I'IpoB)\:c_Lpaq Y1a UnoTIUNGN XPNIHATOOIKOVOHIKOV MEPIOUCIAKOV| & 45 501 0 501 o
oToIXEIWwV
MNPoBAEWEIG Yia eMICPAAEIG NEAATEG 5.43 500 0 500 0
'Ec0da TOKWV 5.45 (2.263) (2.936) (87) (163)
XpewaoTikoi TOKOI Kal ouvagpn £€€oda 5.45 6 7 2 3
Kspﬁn'ano AWANCN XPNHATOOIKOVOUIK®WV MEPIOUCIAKWOV 5.44 0 (110) 0 0
OTOoIXEIWV
MAéov / (peiov) npooappoy£g yia HETaABOAEG Aoy /ouwv
Ke@aAaiou kivnong rj Nou oxeTigovTail He TiG AEIT/KEG
dpaor/TEG
AUENoN anairnoswyv (9.902) (2.647) (3.881) (5.802)
AUENON UNOXPEWOEWV (NANV SAVEIOK®OV) 4.780 6.347 3.936 514
XpewaoTikoi TOKOI kal ouvagpn £€€oda katapBeBAnueva 5.45 (6) (7) (2) (3)
NANPWHEG Yia anolnMIOOEIG MPOCWNIKOU 5.22 (123) (29) (123) (29)
KaTtaBeBAnpévor @opol 5.51 0 (1.858) 0 (392)
Z0voAo s10po®V anod AsiT/kéG dpaoTt/TeG (a) 44.975 10.089 17.231 11.148
Enev3uUTIKEG SPAoOTNPIOTNTEG
Ayopa eVO®OMATWYV KAl AUAWV OTOIXEiWV 5.40 (327) (445) (105) (388)
Eionpageig gno élaes‘cn npog NWANGCN XPNHATOOIKOVOUIKWV 0 5.800 0 0
MEDIOUTIAK®V OTOIXEIWV
Eionpax6évTeg TOKOI 1.931 2.309 63 0
Eionpax®évTa pepioupara 0 0 0 8.100
:.ll;;lo)\o g10powV / (ekpowv) and enevd/kEG dpaocT/TEG 1.604 7.664 (42) 7.712
XpNHATOSO0TIKEG ApAcTnPIOTNTEG
EnioTpo®r PeTOXIKOU KEPaAaiou 5.47 (1.961) (5.229) (1.961) (5.229)
NANPWHEG HEPIOHATWV 5.54 (5.883) (7.190) (5.883) (7.190)
Z0voAo ekpo®V and Xpnp/kég dpaot/TeG (Y) (7.844) (12.419) (7.844) (12.419)
KaBapr augnon / (peiwon) oTta Tapsiakda diaBgoipa kai
100dUvapa evapgng nepiddou (a) + (B) + (y) 38.735 5.334 9.345 6.441
Tapeiaka d1a0£oipa kal I00dUvapa Eévap§ng nepiodou 5.45 114.488 112.169 3.739 1.687
Tapeiaka dia0£oipa kai Icoduvapa AREnNG nepiodou 5.45 153.223 117.503 13.084 8.128

O1 onueIwoeIC oTIGC OeAidec 32 ugxpr 92 anoTeAouv avanoonacTo HEPOG AUTWV TWV OIKOVOUIKWV

karaordoswv Tn¢ 30.06.2013.

(nooa o€ XIAIGOEC eUpw EKTOC av avaPePeTal dIaPOPETIKA)
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5. ZHMEIQZEIZ ENI TQN ENAIAMEZQN ZYNOINTIKQN
OIKONOMIKSQN KATAZTAZEQN

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 32
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5.1 FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYFATPIKEZ THZ

H etaipeia «EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA 3SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pU6bnke To 2000 (DPEK 2424/31-3-2000) kal £xel apiBuo
ME.MH. 3719101000(npwnv Ap. MAE 45688/06/B/00/30). 'EOpa TnG €Taipiac £xel opiobei o Arpog
ABnvaiwv kal Ta ypageia Tng Bpiokovtal atnv ABrva, 0d6¢ A. ABnvwyv 110, TK 10442. O1 YHETOXEG TNG
€Talpeiac €ival sionyhéveg otnv kartnyopia Kupiag Ayopdg Tng ayopdc a&iwv Tou XpnuaTioTnpiou
ABnvwv. H ETaipeia €xe&l WG KATAOTATIKO OKOMO T CUMUETOXN TNG OFf E€TAIPEIEC ONOIACONMOTE VOUIKNAG
HOop®NC nou avantuooouv dpacTnpIOTNTEG OXETIKEG ME TNV UMNOOTNAPIEN Kal AEITOUpYid OpyavwuEVWYV
ayopwv Ke@aiaiou, TNV Napoxn UMNPECI®V UMNOCTHPIENG TNG AEITOUPYIAG OPYAVWHEVWV AYOop®V KAl
MoAupepwyv Mnxaviopwv AlanpayddTeuong KAl Tn CUPMPETOXN OTIC CUMBACEIC NOU ouvanTovTdl oto XA
eni napayoywv.

O! evOIGUETEC OUVONTIKEG OIKOVOWIKEG KATAOTACEIG Tou OpiAou kal Tng ETalpeiag Tou npwTou €aunvou
2013 éxouv eykpiBei oTn ouvedpiaon Tou AlolknTikoU ZuppBouldiou Tng 29.07.2013 kar €xouv
eniokonnBei and Toug OpkwToUG EAeykTéC AoyioTéG Toug Opidou kal Tng Etaipiag - Ernst & Young
Hellas. O1 evdIGUECEC OUVONTIKEG OIKOVOMIKEG KATACTACEIC £XOUV dnuoaionoin®si ye Tnv avapTnon Toug
oTo diadikTuo, oTn dlelBuvon www.helex.gr.

O! eTaIpeiec OTIC OMOIEC CUMMETEXEI N WNTPIKA ETaipeia pe TIG avTioToixeg dpacTnplOTATEG TOUG Kal
NoooOOTA CUMUETOXNG Kal nepiAauyBavovTal oTIGC EVOMNOINKEVEG OIKOVOMIKEG KATAOTACEIG (UE Th PEBODO
NG NARpoug evonoinong) eivai:

30.06.2013 31.12.2012

ETaipeia ‘Edpa ApaoTnpioTnTa

% apeong % % Aaueong
OUMHETOXNAG OpiAoUu  OCUMMETOXAG

XpnuaTioTtnplo
ABnvov A.E. ABrva

Opydvwon kal unoaTnpIEn TNG
AeIToupyiag ayopwv a&liwv kai
napaywywv, Kabwg kai aAAwv
XPNHATOMIOTWTIKWV HECWYV

H Alaxeipion ocuoTnudaTwv
€KKaBAPIONG 1 KAl KEVTPIKOU
avTIoUPBAAAOEVOU, WG Kal
NAPEPPEP®Y UNXAVIOH®V HE OMOEIDN
XAPAKTNPIOTIKA i KAl UVOUACH®V

% OpiAou

100% 100% 90% 100%

auTOV TWV CUCTNUATWYV YIia TNV

E;ifgéaplonq aoknon, omv EANGBa r] Kal oTo
Suvarhayov ' EEmTEpIKO,'épGOT'anOTr]'I:O.)V '
XpNuaTIoTNPiou ABnva opiaTikonoinang n 5IEU9€TI’]0I:]C n 100% 100% 100% 100%
ABNVGV A.E. TAKTOMOINANG TNG OpIGTIKOMOINONG
(ETEK) TV ouva)\)\aymv'os‘ '
XPNHATOMIOTWTIKA PECA KAl €V YEVEI N
AeIToupyia TNG wg SlaxeipioTn
JuoTAMaTog cUKNPWVa HE TIC JIATAEEIG
TwV dpBpwv 72 €n. Tou v.3606/2007
(®EK A/195/17.8.2007), 6nwg
ekAaToTE 1I0XUOUV.
H napoxn unnpeciwv oTov TopEa
TWV XPNHATIOTNPIAK®V CUVAAAAY DV
Kal Kabe aAANG napeuPepolg
dpacTnpIOTNTAG.
. H avaAnyn, duvauel cupBacEwg e
ﬁg\l;]rpoglmnplom TO XpnpaTlmﬁplo A:Gnvd)v Kal o€
©eaoahovikne @eo/kn ~ FYVEPYACIT HE QUTO, TNG Opyavwans 66,20%  100% 66,10% 99,9%
ALE. TWV XPNHATIOTNPIAK®WV 'ouva)\)\avwv
(XKO) Tou BopelogAAadikou xwpou. Tnv

AoKnon €PNOPIKWV dpacTnpIoTATWV
yla Tnv npowOnan kai napoxn
uUNNPECIOV AoyIoHIkoU Kal Xpnong /
avapeTadoong nAnpogopiag
XPNHATIOTNPIAKWOV ayopwyV.

O 'OpIAoG EXAE, HOAOVOTI €ival 0 QOpEAG TNG Ayopdc TWV Napdywywyv XPNHATOOIKOVOUIK®V MPoiovTwv
Kal €ival o KAaToxog Twv ouoTNUatwyv (OAZHZ, ZAT) péow Twv onoiwv dievepyouUvTal ol oUVAAAayEG oTa
napaywya npoiovra, dev xpnoidonolel yia idio Aoyaplacuyo TETold MpoiovTd. MeTd Tnv EYyKPITIKNA

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 33
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ano@aon TnG Nopapyxiag (20153/15.7.2010) yia Tnv anooxion TnG €KkaABApiong TV ouvaillaywv
XpnuaTioTnpiou ABnvwv and Tnv EXAE kal Tnv eilcpopa Tou oTnv ETEK, cUpgwva pe Tov v.2166/1993,
anod Tnv 16/7/2010 n skkaBdapion Twv cuvaAlaywv oto XpnuartioTnpio ABnvwv dievepyeital and Tnv
ETEK. H ETEK, BuyaTtpikn Tng EXAE, €ival KevTpIikoG avTioUPBAAAOUEVOC Kal DIEVEPYEI TNV eKKaABdApion
yla kdBe ouvaAiayn, evw Oev AoyioTikonolel TIG ouvaAAayEéc auTéc. To neplBwplio acpaliong nou
KaTtaBaAAeTal o Aoyapiaopo Mou AvNnKEl OTOUG €NevOUTEG, TOU ornoiou n dlaxeipion yiveralr and To
MéAog kal deopeleTal unép ETEK, dev KATaxwpeiTal OTIG OIKOVOUIKEG KATAOTACEIG.

O1 d1a@opwV TUNWV £yYUNoeIC Nou AauBavouv n ETEK kar To XA ano Ta MEAn Toug, yid TV anokTnon
kal diatripnon Tng 1I810TNTAG TouG OTIC ayopeg AEiwv Kal Mapaywywv dev AoyioTikonoloUvTal.

Me anogdosic Twv A.Z. Twv €Taipiov EXAE, XA kai XKO, evtdg Tou Iouviou 2013, ano@acioTnkav Ta
€&gNnG:

1. H ouyxwveuon pe anoppdégnon Tou XA ano tnv EXAE pe 100AOYIONO PETACXNMATIOHOU TNG
30.06.2013 pe Baon Tov v. 2166/1993, kai

2. H anooxion Tou kKAGdou Tou KevTpikoU pNTpwou/diakavoviguou ano Tnv EXAE kal eicgpopd oTo
XK® pe 100AoyIonO HeETaoXNKaATIogoU Tou kAddou TnG 30.06.2013 pe Baon Tov v. 2166/1993.

MpoKeIyévou va ouvTopeUTOUV Kal va anAonoinBoUv ol €TAIPIKEG MPAEEIG TNG OUYXWVEUONG  Kal
anooxiong Tou kAadou n EXAE eEaydpaoe 1o 10% Twv PeToXwv Tou XA and tnv ETEK kail 1o 0,1% Twv
METOXWV Tou XKO ano To ZBBE. Enopévwg, Ta nooooTd CUUMPETOXNG TnG EXAE Tnv 30.06.2013
diapopwvovTal o 100% oTto XA, 100% oTtnv ETEK kai To 66,2% oT1o XKO.

5.2 BAZH MAPOYZIAZHZ TQN ENAIAMEZQN ZYNOITIKQN OIKONOMIKQN
KATAZTAZEQN

O! evdIAPETEG GUVONTIKEG OIKOVOUIKEG KATAOTACEIG €XOUV KATAPTIOBE cUPPWVA WE TIG apXEG Tou AAIN
34 «EvdiGueon XpnuaToolkovouikr MAnpo@opnan».

O! evOIGUETEC OIKOVOMIKEG KaTaoTAaoelg TNG 30ng Iouviou 2013 €xouv cuvTaxBei e Bdon TNV apxn Tou
IoTopikoU KOOTOUG, ONWC auTh TPOMOMOIEITAI WE TNV aAVANPOOAPHOYN OUYKEKPIUEVWYV OTOIXEIWV
EvepynTikoU kal Idiwv KepaAaiov kar Ynoxpewoswv oc gUAoyeG afieg (EUNOPIKO XAPTOPUAAKIO
Xpeoypapwyv, Alabéoiga npog nwAnon nepiouciakd oToixeia kal Enevduoslg o€ akivnTa) kair Tnv apxn
TNG OUuvEXIONG TnNG dpacTnpIOTNTAG «going concern» Kal e€ival oUPQwveC We Ta Aigbvr MpoTuna
XpnuaTooikovouikng Avagopdg («AMXA») Ta onoia exouv ekdoBei and Tnv Enitponn AieBvav
NoyioTik®wv MpoTunwv («IASB»), kaBw¢ Kal TIC EPUNVEIEC TOUG, Nou €xouv e€kdoBei ano Tnv Enitponn
Epunveiag Mpotunwyv («IFRIC») Tng «IASB» nou €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe Tov
Kavoviouo apif. 1606/2002 TnG Eupwnaikng 'Evwong kata Tnv 31n AskeuBpiou 2006.

O1 AOVYIOTIKEG APXEC MOU AvAPEPOVTAl NAPAKATW €XOUV €PAPHOCOE JE GUVENEIA O OAEG TIC NMEPIODOUG
nou napouaciadovrar.

O1 evdiapeosg SuvonTikeG OIkovouikéC KaTtaoTdoeic npénel va diaBacTolv g ouvduaouo HE TIC ETnoleg
nAfpeig Oikovopikeg Kataoracelg yia Tn xpnon nou &éAn&e Tnv 31 Aekepfpiou 2012, nou &xouv
avapTnBsi oTo site Tn¢ ETaipeiac.

H ouvtaén Twv Oikovopdikwv Kataotacewv OUPQwva e Ta Aigdvn Mpdtuna XpnUATOOIKOVOMIKNG
Avapopdc anaitei 6nwg n Aloiknon Tou Opilou npoPaivel og onUAvTIKEG NAapadoXEC Kdal AOYIOTIKEG
EKTIUAOEIC nou ennpealouv Ta undAoina Twv Aoyaplacpwv EvepynmikoUu kai MabnTikoU, TN
yvwaTonoinon evieXOUEVWY aANAITAOEWV KAl UMOXPEWOEWY KATA TNV nNUEpPOUNnvia ouvTagng Twv
Oikovopikwv KaTaotdaoswyv, kabwg kai Ta napoucialopeva €ooda kal €60da katda Tnv unod e&Eraon
xpnion. Mapd To yeyovog OTI auTtoi ol unoAoylopoi Bacifovral oTnv KAAUTEpn duvaTth yvwon TNng
Aloiknong os oX€on HE TIG NEPIOTATEIG KAl TIG TPEXOUOEG OUVONKEG TA NPAyUATIKA anoTeAEOUATA PMOPEI
TENIKA va 31apEPOUV ano TIG EKTIUNOEIG AUTEG.

Ol eKTIUNOEIG KAl 01 KpioeiG agloAoyouvTal ouvexwg kal BaacifovTal ge guneipika dedopeva kalr aAAoug
NapayovTeG, OCUMNEPIAAUPBAVOUEVWY TWV MNPOCOOKIOV YIid HEAAOVTIKA YyeyovoTad nou BswpouvTal
avapevopeva unod euAoyeg ouvenkeg. H Aloiknon Tng ETaipeiag exTipd 611 dev UNAPYXOUV EKTIMNCEIG Kal
napadoxeg NMou VEXOUV GNUAVTIKO KivOUVO va MPOKAAEGOUV OUCIWOEIG MPOOAPHUOYEG OTIG AOYIOTIKEG
a&iec TV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 Topeig onou anaiTolv uwnAOTEpou PBabpol kpion kal OMou ol UMOBECEIG KAl Ol EKTIMNACEIG €ival
oNMUAvTIKEG yia TIC OIKOVOUIKEG KaTaoTAoEIC NapaTiBevTal KATWTEPW:
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®DOpog E1000NHATOG

AnaiTeiTal kpion anod Tov 'OIAO Yia ToV NPoadIlopICHO TNG NPOBAEWNG YId POPO €1003NUATOG. YNApXouv
NOAAEC OUVAAAAQYEG KAl UMOAOYIOMOI YId TOUG OMoioUG O TEAIKOG Mpoodiopiohdc Tou @Opou esival
aBéBaioc. Edv o TeAIKOG (OpoC €ival dIaPoPETIKOG anod Tov dpXika avayvwplofevTa, n diagopd Ba
ENNPeacel Tov POPO €1000NUATOC OTN XPron nou o npoadiopioudG Twv Qopoloyikwv dlagpopwv Ba
AaBel xwpa (onueimon 5.51).

TMpoBAEWEIC yia EUNOPIKEG KAl AOINEG anaiTroeIg

H Aloiknon Tou OpiAou npoPaivel og NepIodIKA ENAVEKTIUNGON TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA HE
TIG ENICQAAEIG aNaITACEIG O oUVAPTNON HE TNV NICTWTIKN TNG NOAITIKA Kal AduBavovTag unoyn oToixeia
Tn¢ NouIKAG Ynnpeoiag Tou OpiAou, Ta onoia npokunTouv BAoel eneEepyaaniag 1I0TOPIKWV dEDOPEVWV Kal
nNpoo@aTwv £EEANiEewV TwV UNoBEoswvy nou diaxelpileTal (onueimwon 5.43).

QPeAIueg {WEG TWV EVOWHATWV nayiwv NEPIOUCIAK®V OTOIXEIWV KAOWG KAl TWV AuA@v
NEPIOUCIAK®YV OTOIXEIWV- AnoTiunon

H Aloiknon npoBaivel Ot OPIOCUEVEG EKTIMNOEIC AvA@OPIKA HME TNV W@PEAIUN Iwr TwV anooBeoTEwv
nayiowv. AUTEG Ol UMOAEINOUEVEC WPEAIPEC (WEC ENAVEKTIHWVTAl NEPIODIKA YIA vVa eKTINNBEI KATA NOCo
ouveyifouv va eival KataAAnAec. MNepioodTEPEC NANPOPOpPiec NapartiBevral oTIG Nnapaypagoug 5.3.3 kal
5.3.4 avrioToixa. Eniong n Aioiknon a&loAoyei TIG GUVONKEG TNG Ayopdg TWV akivnTwv kal npoaivel o
EKTIMNOEIC avagopIka PeE TNV anoTignon Toug (Znu. 5.40 & 5.41)

Tpoypauuara CUyKEKPIHEV®WV NApoxwv

To KOOTOG WPEANUATWV YId TA MPOYPAUHATA CUYKEKPILHEVWV NAPOX®V UMOAOYIETAlI XPpNOIHONOIMVTAC
avaAOYIOTIKEG EKTIUNOEIC, KATA TIC OMOIEG XpnoidonoloUvTdl napadoxeC yia Toug MPogEo@AnTIKoUC
OUVTEAEOTEG, TO puBPO aAUEnong Twv HICBWV KAl Ta NocooTd BvnoigoTnTac. AOyw TnNG Hakpoxpoviag
@UONG TwV NPOYPAPHATWY, Ol NapadoXEG AUTEG UNOKEIVTAl 0 anuavTikn aBeBaiotnta (onueiwon 5.22).

'EAEYX0OG anougiwonG CULHETOX®V

H ETaipia Olevepyel TOV OXETIKO £AEYXO AMOMEIWONCG TWV CUHMMETOXWV TNG OTAV UMAPXOUV €VOEIEEIC
anopeiwong. MpoKeIUEVOU va yivel o €EAeyXoG anopeiwong Yiveral npoadiopiopog Tng a&iag xpnong
(«value in use») Twv BuyaTpikwv. O ev AOyw NpoodiopiohodG TNG a&iag xpnong anaitei va yivel pia
EKTIINON TWV HEAAOVTIKOV TAMEIOK®OV POWV TNG KABE BuyaTpIKNG Kal va €MAEyei To KATAAANAO €MITOKIO
npogEO6MANONg, Ue Baon To onoio Ba kaBoploTei N napoloa afia TWV AVWTEPW HEAANOVTIKOV pPoOWV
(onueimon 5.42).

5.3 BAZIKEZ NOIIZTIKEZ APXEZ

O1 BaoikeC AOYIOTIKEG apxEC nmou uloBsThBnkav anod Tov ‘OuiAo kal Tnv ETaipeia kata Tn oUvTaén Twv
OUVNUHPEVWV OIKOVOWIK®WV KATACTACEWV £XOUV WG €ENG:

5.3.1. Baon evonoinong

O1 Evonoinuéveg Oikovopikes KaTtaoTdoeigc nepiAapBavouv Ti¢ Oikovopikee KaTtaoTdoeig Tng MnTpIkng
ETaipiag kal Twv BuyaTpikwVv €TAIPIOV OTIG ONoieg aokei EAeyxo. 'EAEyXoG BswpeiTal 6T undapyel 6Tav n
MnTpikf ETaipia €xel Tn duvatdTnTa va opilel TIGC ano®doeic nou apopouV TIG XPNHATOOIKOVOUIKEC Kal
AEITOUPYIKEC apXEC DIaxeipiong TwV BuyaTpik®y, JE oKonod va €xel oPEAN and auTEG.

O1 OikovopikéG KataoTaoelg Twv BuyaTpikwv katapTifovral atnv idla nuepounvia kai e TIG idIEg
AoyioTikeG apxeg Me TIG Oikovopikég KartaoTtdoeig Tng MnTpiknG. O1 €vOOOMIAIKEG OUVAAAAYEQ
(oupnepIAAUBAVOUEVWV KAl TWV GUUHETOXWV), TA AVTiOTolXa unoAoina kal Ta Jn npayuartonoinuéva
KEPON anod ouvaAlayéC HETAEU Twv eTaipiov Tou Opidou anaAsigpovrtal. O BuyaTpikéG €Talpieg
evonoloUvTal NARPWG anod TNV NUEPOUNVIa MoU anokTAaTdl o EAEyX0G Kal nauouv va evornoiolvTal and
TNV NUEPoUNnvia nou o éAeyxog PeTaBiBaleral ekTdC OpiAou. Tuxov CnUIEG PePICovTal O PN EAEYXOUOECG
OUMMETOXEG AKOMA KAl Av TO UMOAOINO KATAOTEl apvnTike. ZuvaAAayeg nou odnyolv o€ aAAayeg
NoocooTWV OCUMMETOXNG O OuyaTpikn kaTaxwpouvTal otnv kaBapn ©6¢on. Ta anoTeAéopata Twv
eEayopaldpevwv 1 NWAOUNEVWY BUyaTpiK®WV €VTOC TNG XPHOEWC, NepIAauBavovTtal atnv Evonoinuévn
KaTtdoTaon ZuvoAikoU Eicodnpartog anod r €wg Tnv nuepounvia eEayopdg r nwAnong, avTtioToixa.

SnUEIOVETal OTI, KAnolad and Ta avwTEpw NpoBAenoueva dev €XOuvV avadpopiKr £QAPHOYH Kal WG €K
TOUTOU Ol aKOAOUBEG JIaOpPEG £XOUV OE OPIOHEVEG NEPINTWOEIG HETAPEPOEI and Tnv nponyoUpevn Baon
gvonoinong:
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e EEayopéc un eAéyxouoag CUPMETOXNG nMou £haBav xwpa npiv Tnv 17 Iavouapiou 2010 £xouv
kaTaxwpnOBei Bdoel TNG HEBOSOU “enékTaonG UNTPIKAG”, 6nou n dlapopd WeTA&U TOU KOGTOUG
KTAOEWCG KAl TOU AoyioTikoU UMOAoINou Tou nocooToU TnG KaBapng B£ong nou €EayopdacTnke
avayvwpioTnke w¢ unepagia.

e Znuieg nou avaloyoluoav Ot Wn €A€yXouod CUMPUETOXN Oev KATAVEWOVTAV OE AUTNV, €4v TO
unoAoino eixe kartaoTei apvnmikd. O1 Pn Kartavepnueéveg {nuieg mou avaloyouoav oTn HN
e\éyxouoa CUMMETOXN anodidovtav oTn MNTpPIKM, EKTOC av UNMpXE OECUEUTIKN UMNOXPEWON ano
NAEUPAG TNG KN €AEYX0OUOCAC GUMMKETOXNG YIa TNV KAGAUWN TuXOV {nNUIwV.

SuvEvwaon ENIXEIPNOEwWY €ival pia ouvaAAayn r aAAo yeyovog KaTa To onoio £€vag anokTwv avaiappavel
TOoVv £AeyX0 Miag 1 nepioodTEPWV ENIXEIPNOEWY. Q¢ enixeipnon opileTal €éva oAoKANpwHEVO cUVOAO
OpacTNPIOTATWV Kal MEPIOUCIAK®V OTOIXEIWV NOU PNopel va kabodnyeital kal va dieubUveTal JE OKOMO
TNV anodoon WEeANUATWY ansubeiag oToug IDIOKTHTEG.

Eav Ta anoktnBévTa oToixeia Tou EvepynTikoU dev anoTehoUv enixeipnan, n cuvaAiayn i aAAo yeyovog
avTigeTwnifovral AoyioTikd ®G Pia andkTnon evog oToixeiou Tou EvepynTikoU kdl To KOOTOG KTRoNG
KATAVEWNETAl oTa aToixeia Tou EvepynTikoU kal oOTIG avaAn@Beioeg UNOXPEWOEIG HE BACN TIG OXETIKEG
eUAOYEC a&ieg TOUG KATA TNV NUEPOUNVia andkTnonc.

Ol CUVEVWOEIG EMNIXEIPNOEWVY AoyIoTIKOMNoIoUvTal cUPMPwva PE Tn WEBODO TNG anokTnong. To KOOTOG
KTAONG Miag BuyaTpikng €ival n evAoyn a&ia TwV NEPIOUCIAKWV OTOIXEIWV MoU d0BNKAV, TWV HETOXMV
nou €kd0BNKAV Kal TwV UNOXPEWCEWY NOoU avaAneenkav Kata Tnv nuepounvia Tng avralAayng, nAgov
TOU NoooU W €AEyX0OUCAG CUMMPETOXNG ENIMETPNHEVO, Yia KABe ouvévwon, €iTe otnv gUAoyn a&ia site
oTnVv avaloyia Tng Un eA&yXouoag CUPKETOXNG oTnV eUAoyn a&ia Twv eniNEPOUG KaBapwV MEPIOUCIAK®V
OTOIXEIWV MOoU anokThénkav. Apeoa ouvdedepéva HeE Tnv andkTnon koortn e€odonoloUvTal oTav
npayuaronolouvTal.

EAv To OUVOAIKO KOOTOG TNnG ayopdc eival YIKpOTEPO and Tnv eUAoyn a&ia Twv enipgépoug kabapwv
MEPIOUCIAKWY OTOIXEIWV MoU anoktiénkav, n dlagopd KaTaxwpeital ayeca otnv Kardoraon SuvoAikoU
EicodnuaTod.

H unepa€ia nou npokUNTel and anokTACEIG BUYATPIKWV NapoucialeTdal wG AUAO MEPIOUTIAKO OTolIXEio. H
unepa&ia dev anooBevetal aAAd unokeiTal TOUAAXIOTOV €TNCIWG O EAEYXO ANOUEIWONG TNG. 'ETol, META
TNV apxikn karaxwpnon, n unepa&ia anoTigdral oTo KOOTOC KTNONG MEiov TUXOV OWPEUNEVEG {nNMIEG
anopeinong. MNa Toug okonoUc SIEVEPYEIAG Tou EAEYXOU AMOMEIWONG N unepa&ia KATAveUETAl KATAa TNV
nUepounvia anokTnong o€ kABe povada dnuioupyiag TAPEIAKWY powv MNou npoBAEneral OTI Oa
enw@eAnBei and Tn ouvévwon. O €AeyX0C anopeimwong JIEVEPYEITAl OUYKPIVOVTAC TO AVAKTAGCIUO NOCo
TNG Movdadag pe Tn AoyloTikn aia Tng kabe povadag cupnepIAaPBaAvoPEVNG Kal TNG unepadiag nou €xel
kataveunBei otn povada autn. H avakmoipn agia sivar n peyaAutepn aia peta&u Tng euAoyng agiag
MEIWPEVNG ME TO aAnNaITOUMPEVO Yia TNV N®ANon KOOTOC Kal TnG aiac Xxpnoswg TnG povadac. H afia
Xpnong npocodiopileTal e MPOeEOPANCN TWV HEAAOVTIK@WV POWV HE TO KATAAANAO nNpoeEo@AnTIKO
€MTOKIO. Znuia anopeiwonc nou KaTaxwpeital yia unepa&ia 0ev avaoTpEPETAl O ENOPEVEG NePIODOUC.

Ta kepdn kar ol {nuieg katd Tn d1G0gon BuyaTpikwv npoadiopifovTal AapBavopevng unown kai Tng
unepa&iag nou avTioToIxXel oTNV NWANBeioa oIKOVOUIKN povada.

5.3.2. Metatponn §Evou voliopaTog

AEITOUPYIKO VOUIOHA Kal VOUIOHA napouoiacng

Ta oToixeia Twv Olkovouikwv KaTaotacewv Twv ETaipeiov Tou Opilou enipyeTpolvTal OTO VOUIOWA TOU
OIKOVOMIKOU nepIBAANOVTOG pEoa oTo onoio kdBe etaipia Asitoupyei (Aeimoupyikd vopiopa). Ol
Evonoinuéveg Oikovopikeg KaTtaoTdaoeig napouoialovTal o€ Upw, NMOU €ival To AEITOUPYIKO VOMIONA TNG
MnTpikng ETaipiag.

SuvaAAayég kair undédoina

O1 ouvaAlayég og §€va vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOUA HE TN XPRON TWV I0OTIHIOV
nou u@igravral Katd Tnv nUepopnvia Twv cuvaAlaywv. Kepdn kal Inuieg mou nmpokUNTOuv anod Tov
dlakavoviopo ouvaAlaywv oe EEvo vopiopa kabwg kalr andé Tnv anoTignon, oTo TEAOG TNG XPNong, TV
VOUIOUATIKWV OToIXeiwv EvepynTikoU Kkal YMNOXPEWOEWV Mou €ival ekppacpéva oe &vo vopioua,
kataxwpouvTal otnv Katactaon ZuvoAikou Eigodnuatog. O ouvaAAaypaTikég Olapopeg anod un
VOHIoUaTIKA gTolxgia nou anoTipoUvTal oTnv €UAoyn agia Toug BewpolvTal wg TUAKA TNG eUAoyNnG agiag
KAl OUVEN®MG KaTaxwpoUvTal 6rnou Kai ol diapopeg TnG eUAoyng agiac.
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5.3.3. MNMayia nepiouciakd oTolXEia

Enevduocic o AkivnTa

Enevduoeig og akivnTa BswpolvTal Ta akivnTa Ta onoia KatexovTal €iTe yia anddoaon evoikiwv €iTe yia
KEPAAQIOUXIKO KEPDOC €iTe Kal yia Ta dUo. Q¢ enevdUOEsIC O akivnTa BewpouvTal PHOvVo ol €dAPIKEG
EKTACEIC KAl TA KTipId.

Enevdlosic 0g akivnTa apxIKWG eNIPETpoUVTAl OTO KOOTOG. 2TO dpXIKO KOOTOC nepiAayBavovTal Kal Td
€£00a oUVAAAQY®V: €NAYYEAPATIKEG KAl VOUIKEC dandveg, @opol PeTABifaong Kal aAAa apeoa KOaoTn.

MeTad Tnv apxikn enigérpnon ol Enevdloeic o akivnTa €nieTpoUvTal OTO KOOTOG KTAOEWG MEIOV TIG
OUCOWPEUHEVEG ANOOBETEIG KAl TUXOV NPOBAEWEIC anopeiwong TNG a&iag Toug.

MeTa@opéc oe Enevdloeig o akivnTa yivovTal povo otav peraBAnBei o okonog TnG Xpriong Toug, nou
kaTadelkvUETAl JE TO NEPAG TNG XPNONG TOUG, OTNV &vap&n Jakpoxpoviag XpnuaTodoTIkNG Hicbwong os
TPITOUG | TNV OAOKANPWON TNG KATAGKEUNG N avanTu&ng Toug. MeTapopeg and Enevdloelg og AkivnTa
yivovTal govo otav undap€el peTaBoAr oTo okono TnG XPron Toug, onwg katadeikvueTal anod Tnv vapén
TNG XProNnG Toug ano Tov ‘OpIA0 1) TNV €vap&n TNS avanTu&ng Toug HE OKOMO TNV NwAnon.

MNa pia peta@opd and Enevdloeig ot akivnTa nou aneikoviletal otnv npayuaTikn afia ot
1010XpNOIYonoloUPEVO ano I0I0KTATN aKivnTo, To KOOTOC TOU AKIVATOU YId Tn HETENEITA AOYIOTIKN TOU
avTigeTonion (oUpgewva pe Ta AAM. 16), €ival To KOOTOG KTNOEWG MEIOV Ol CUCOWPEUMEVEG
anooBéoeic.

O1 anooBeoeig Twv Enevduoswv og AkivnTa (NANV TWV €daPIK®V EKTACEWYV, Ta onoia dsv anooBévovTarl)
unoAoyilovTal Ye Tn otaBepn PEBOdO kaTa Tn didpkela TNG WPEAINNG {WNG TOUG, N onoia ekTIYAaTal og
25 £Tn.

H w@éhiun {wn Twv Enevdloswv og AkivnTa Kal n UNOAsIgpaTikhg Toug aia avaBewpolvTal €TNCIWC.
'OTav ol AoyioTikeG a&iec Twv Enevdloswv oe AkivnTa unepfaivouv Tnv avakThoiyn a&ia Toug, n
diapopd (anopsiwon) kaTaxwpeital wg €€0do otnv Kataoraon SuvoAikoU EicodnuaToc.

IdioxpnoigonoioUueva svowuara nayia

Ta akivnTa (oikoneda - KTipla) NMou avnkouv OTad ndyia OToIXEia Tou evepynTikoU aneikovifovral oTIg
avanpooappoouevec agiec Toug oUP@wva PeE TN PEBODO TNG avanpoodpHoyhG MEIOV TIC CWPEUHNEVEG
anooBEoeig kal Tnv TuxOv anopeinon Tng agiag Touc.

Ta undAoina 13i0xpnNOIYONOIOUUEVA E€VO®PATA nAyla OTOIXEid anesikovifovTdl OTIG  OIKOVOUIKEG
KATaoTAoEIC OTO KOOTOG KTNOEWC MEIOV TIGC OUOCOWPEUMEVEG aMOCBECEIG Kal TUXOV NPOBAEYEIG
anopeiwong Tng agiag Toug.

To kOOTOC KTHONG NEPIAAPBAVEI OAEC TIC AUEDA €NIPPINTEEC OANAVEC YIa TNV AnNOKTNON TWV OTOIXEIWV.

MeTayeveaTepeg dandveg kaTtaxwpouvTal o€ enav&non TnG AoyioTIKAG a&iag Twv eVOWPATWV nayiov n
¢ EexwploTo nayio, pOvo av nmiBavoAoyeital OTI HEAANOVTIKA OIKOVOUIKAG OQEAN Oa €iopsloouv OTOV
OMIAO Kal EpOOOV TO KOOTOG TOUG MNopei va enipgeTpnBei agioniora.

To KOOTOG EMICKEUMV KAl CUVTNPNOEWV KaTaXxwpeital orn KatdoTtaon ZuvoAikoU EigodrpaTtog, oTav
npayuaronoiovvTail.

O1 anooBEoei TWV AGAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (MANV Tov €dd@IKwV eKTACEWVY, TA onoid
dev anoofévovTal) unohoyifovTal pe Tn oTabepr HEB0dO KaTd TN d1APKEIA TNG WPEAIUNG LWNG TOUG.

€ OUVEXEIO TNG €PAPHOYNG TOU VEOU (opoAloyikoU Nopou 4110/2013 (nap. 24. apbpo 3), o onoiog
TEBNKE o€ 10XV oTIG 23 Iavouapiou 2013 ornv EAAGda, o 'OpiAog kai n MnTpikn ETalpia npoxwpnoav og
evapuovion TG w@EAUNG (wn¢ TwV eVOWUATWV nayiwv PE auToUg Tou VEOU QopoAoylikoU vopou. Ol
METABOAEG TNG AOYIOTIKAG EKTIHNONG OTIC WPEAIUEG {wEG TWV Nayiwv EUeavifovTal KaTOTEPW:

QdEéApn Zwn péxprLtny 31/12/2012 | QdpéAypn Zwh peta v 1/1/2013
Ktipla kot texvika €pya 20 xpovia 25 xpovia
MnxavoAoylkoc e€0TALOUOC 5-6 xpovia 5 xpovia
Metadopkd péca 5-6 xpovia 10 xpovia
NoLto¢ €OMALOUOG 3-10 xpovia 10 xpovia
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H w@eAiyn (o TOV eVOWPATOV Nayiwv Kdl ol UNOAEINUATIKEG aieg avabewpoulvTal €Tnoiwc. ‘OTav ol
AovyioTikéG afiec Twv evowuaTwv nayiov ungpPaivouv Tnv avaktnoiyn afia Toug, n diagopd
(anopeiwaon) kaTaxwpeiTal wc €€0do oTnv KartdoTtaon ZuvoAikoU EicodrpaTtog.

Katd tTnv andéoupon n nwAnon KAanolou NePIoUCIakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEC
anooBECEIG Kal ol TUXOV NPoBAEWEIC anoueiwong diaypagovTal anod Toug avTioToixoug Aoyaplacuouc Tn
XPOVIKA MNePiodo TNG anooupong 1 TNG NWANCNG KAl Ta OXETIKA KEPDN N {nuiec avayvwpilovTal oTnv
KaTtdoTaon ZuvoAikoU Eigodnuaroc.

5.3.4. ‘AuAd NEPIOUCIAKA OTOIXEIA

>Ta AuAd MePIOUCIAKA OTolxXeia Tou evepynTikoU nepiAapBavovTal adeiec AoylodIKoU, NMou anoTIH@VTAl
0TO KOOTOG KTRONG Heiov TIC anooBEoeic. O1 anooBEoelg dievepyolvTal PE Tn oTaBepr) HEBODO KaATA TN
d1dpKela TNS WPEAIMNG {wNG TWV OTOIXEIWV auTwV, Nou npolnoAoyileTal o nepinou 3 £Tn.

5.3.5. Anopsginon Agiag pn XpPNHATOOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV

O 'OpiNog €€eTalel 0 KABE NUEPONNVIA OIKOVOMUIK®MV KATAOTACEWY €AV UNAPYXOUV eVIEIEEIC anopsiwong
yla Ta Mn XPNUATOOIKOVOUIKA TMEePIOUCIaka oToixeia. O1 Kataxwpnuévee afieG Twv NEPIOUCIAKWOV
oToIXeiwv avaBswpolvTal yia TuxOv anopeiwon OMOTE Ta yeyovoTa n ol aAAQYEG MEPIOCTACEWV
unodeikvUouv OTI N Kataxwpnuévn a&ia iowg va pnv gival avakthoipn. ‘'0Tav n kataxwpnuevn a&ia evog
oToIxeiou unepBaivel Tnv avaktnoiun afia Tou, avayvwpiletalr {nuia anopeiwong oTnv kaTtdoraon
anoTeAeopaTwV Xprionc. To avakThnoigo noco unoAoyileTal wc To peyaAUuTepo WETAEU TNC eUAoyng a&iag
peiov €E0da nwAnong kal TnG a&iac o xpron. H 0Aoyn a&ia peiov £€€0da NnwANONG €ivalr To Noco Mnou
NPOKUNTEl anod TNV NwANon evog oToixeiou og aveEdpTnTn ouvaiiayn HETA&U evApepwy Kal NpOBupwv
MEPWV, YETA TNV agdipeon OAWV Twv APeCwV eNNPOCOETWV €E00WV NWANONG, evw N a&ia ot xpnon
gival n TpExouoa a&ia TNG eKTIMWHEVNG HEAAOVTIKNAG TAUEIAKNG PONG NMOU AVAWEVETAl va NPoKUWEl ano
Tn ouvexI{OUEVN XPrON TOU OToIXEioU Kal ano Tn d1dBeor) Tou oTo TEAOC TNG WPEAIUNG {wNAG Tou. MNa Tnv
a&loAoynaon TnG anopeiwong, Ta OToIXEId TOU EvePyNTIKOU opadonoloUvTdl OTO KATWTATo €Ninedo yia To
0ornoio UNAapyouv EEXWPIOTEC avayvVwpPIioIUEG TAPEIAKEG POEC.

5.3.6. XpnNHATOOIKOVOHIKG HECA

Ta XpnHATOOIKOVOUIKA HEGA napoucialovral ¢ andiTnoelg, UMOXPEWOEIC 1 OToIXEia TNG kabaprg
B£oswg, BAosl TNG ouaiac Kal TOU MNEPIEXOUEVOU TWV OXETIKWV CUPBACEWY ano TIG OMOIEC ANMoPPEOUV.
Tokol, MepiopaTta, kEPON 1 {nuie¢ nou npokUMNTOUV and Ta XPNMATOOIKOVOMIKA npoidvTa mnou
XapakTtnpiovral WG anaiTiosi§ f UNOXPEWOEIG, AoyioTIKonolouvTal wG €0oda n €€oda avrioToixa. Ta
XPNUATOOIKOVOMIKA MPEoa ocupwneifovral O0Tav n ETaipsia, oUNQWva PE TO VOUO, E£XEI VOMIKA TO
dlkaimpa auTto kal npoTiBsTal va Ta cupyneiosl o kabapn Baon (WETA&U TOUG) N va AVAkTAOEl TO
neplouciakd OTOIXEIO KAl va CUPYNQIOEl TAUTOXPOVWCE TNV UMNOXPEWON.

Ta xpeoypaga cival €yypaga (TiTAoI) Ta onoia evowPaTwVouv OIKAIWHA CE OPICHEVO MEPIOUTIAKO
gTolxeio duvapevo va anoTiunBei os xprpa. O1 TiTAoI €ival €iTe ovOPaaoTIKOI €iTe avwvupol. Ta KuploTepa
€idn XpeoypaPwv gival ol HETOXEC, Ol OPOAOYIEC, Ta opoAoya (KpaTikd, Tpanedikd f €TAIPIKA), Ta EVTOKA
ypauuaTia, Ta apgoipaia ke@aiaia kAm.

O1 ayopec kal ol NWAACEIG XPNHUATOOIKOVOMIK®V MEOWV avayvwpilovral Tnv nuepounvia Tng
ouvaAAayng, nou €ival n nuepounvia nou deopeleTal o OPIAOG va ayopdcel rj va NouAnoel To JETO.

Ma Tov 'Opiho EXAE, Ta Xpeoypaga xapakTnpifovrav apxikd wg TiTAol oTnv €UAoyn a&ia peEow
OUVOAIKOU g100dnpaTog, dnAadn OBewpeito OTI ayopdobnkav kal diatnpouvTal HE OKoOMo TN
pEUCTONOINGN TOUuG O Bpaxuxpovio dIAcTNUa yia TNV anokopion KEPJoUG. SUVEN®G, EVTAOOOVTAV OTnV
Katnyopia Tou AAMN 39 «XpnuaTooiKOVOUIKA OToIXEid anoTipwpeva otnv euAoyn aia Toug PEOW TNG
KaTaoTaong ouvoAikoU €100dNUATOG» Kal n anoTignorn Toug yivoTav oTnv UAoyn a&ia Toug, evw Ta €€
anoTignong k&éPdn 1 {nUIEG ocupnepiAapBdvovTal oTo anoTeAeopa Tng nepiodou. Ano 1.7.2008
uloBetnBnkav ol Tpononoinoelig Tou AAM 39 kal wG ek ToUTOU Ta Xpedypa®a HeTAPEPONKAv OTn
KaTnyopia xapto®uAdkia d1aBgaiya nNpog NWANCN Kal To anoTEAECHA TNG ANOTIUNONG TWV OHOAOYWV
AoyiaTikonolgiTal ge €10Ik6 anoBepatikd. Ta €€ anoTIuAoews KEPDN N {NUIEC Ta omnoia NpokKUNTouv ano
TIG METABOAEG TNG €UAoyng afiag Twv Xpeoypdpwv Mou KATATAooOVTdl OTO OIaB€0INO NPog NwAnon
XapTOQUAAdKIO kaTaxwpouvTal ot €1dIkd anoBepaTtikd orta idla ke@dAaia. Kata Tn nwAnon Twv
XPEOYPAPWV ToU dIaBECINOU NPOG NWANON XapTOPUAAKIOU, Ta avTiOTOIXd OUCCWPEUHEVA KEPDN/TNMIEG
METAa@EPOVTAl anod To €I0IKO anoBeuaTikdO OTOUG anoTEAECUATIKOUG Aoyapiagpoug Tng Kataoraong
ZuvoAikoU Eigcodnuaroc.
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Ta xpnuaTooikovouikd péoa Tou OpiAou Ta&ivopouvTal OTIC NAPAKATw KATnyopieg Pe Baon Tnv ouadia
TnG oupBacng kal To okond yia Tov onoio amokThBnkav. H anogaon yia Tnv Kartnyopionoinon
AauBdveral and Tnv Aloiknon KAaTa Tnv apxIikn avayvwpion Tou OTOIXEIoU evepynTIKoU.

XpNHATOOIKOVOHIKA OTOIXEiIa anoTIH®HeEvVa oThv €UAoyn a§ia Toug pEow Tou AoyapiacpoU
ouvoAikoU sicodnpaTog (“Kardoraon AnoteAsopaTwv’”)

AuTH n kaTtnyopia nepiAapBavel dU0 UNOKATNYOPIES, Ta XPNHUATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU MPOG
gynopia kalr autd nou npoodiopioTnkav G enevdUosl o eUAoyn afia HPEOw Tou Aoyapiacpou
OUVOAIKOU €1000NKAaTOG, KaTa Tnv apyxIikn avayvwpion. 'Eva XpnUaTooIKOVOWUIKO OTOIXEIO eveEPYNTIKOU
KaTaxwpeiTal ge auTr TNV KaTnyopia, 6Tav anokTdral KUpiwg PJe To okond BpaxunpoBeoung nwAnong n
oTav npoadiopileTal w¢ TETolo. Eniong os auTtn Tnv katnyopia kataxwpoUvTdl Ta napdywya PEoaA yia
eunopia, ekTdG av npoadiopilovTal W HETA AvTIOTABUIONG.

Adaveia kal andaiTroeig

NepiAapBavel pun napdywya XPNUATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId HPE MAYIEC N NMPOCdIOPICHEVES
nANpwUEG, Ta onoia dev dianpayuatelovTal O evepyn ayopd kal dev undpxel npdBeon gunopiag Touc.
NepiAapBavovTtal ato KukAo@opoUv EvepynTiko €KTOC Kal €av Afyouv o€ d1aoTnua PeyaAuTepo Twv 12
MNVWV anod Tnv nuepopnvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XpNHUATOOIKOVOMIKEG ANAITHOEIC KAl Ol XPNHUATOOIKOVOUIKEG UNOXPEWTEIG OTNV KATAGTAGCHN OIKOVOUIKAG
0€onc nepihapBavouv Ta diaBEciga, Ta Xpeoypada, TIG AOINEG aANAITACEIC, TIG OUMUETOXEG, TIG
BpaxunpOBeoUEG Kal HaKPOMNPOBETHUEG UNOXPEWOEIG.

AlakpaToUpeveG G TN AREN enevdUoEIg

MNepiAapBavel un napdywya XPnUATOOIKOVOMIKA MNEPIOUCIAKG OTOIXEId HPE MAYIEC N NMPOCdIOPICHEVES
NANPWHEG Kal CUYKEKPIPEVN ANEN Kkal Ta onoia o 'OpIA0OG €xel TNV NpdBeon Kal TNV IKavoTnTa va Ta
dlakpaTnoel w¢ TN AREN Toug. O 'OpIAOC dev €ixe XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AUTAG TNG
KaTnyopiag katda tn didpkela TG Xpnonc.

A1a®£01pa npog NMANCH XPNHATOOIKOVOHIKA MNEPIOUCIAKA OTOIXEIA

MNepiAapBavel un napdywya XpnHAaTooiKovouikd MePIOUCIakKa OToIXEid Ta onoia €iTe npoadiopilovTal o€
autnv TNV Katnyopia €ite de pnopoUv va evraxboUv oOc kanold and TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa Hn KUKAOQOPOUVTA TMEPIOUCIAKA OToIxeia €pogov n Aloiknon Oe&v €xel Tnv
npoBeon va Ta PEUCTONOINOEl HEOa O 12 pYAVEG and TNV NUEPOMNVIA TNG KATAOTAGNG TNG OUVOAIKNC
Beong.

AOYI0TIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£G Kal NWAACEIG XPNHATOOIKOVOUIK®MV OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY TNV gUAoyn aia
Tou¢ peow Tng KatdoTtaong SuvoAikoU Eicodnuatoc (“Kataotaon AnoTeAeopdaTtwv”), SlakpaToOUPEVWYV
MEXPI TN ANEN Kkal J1aBEaIwy NPOC NWANCN, KAaTaxwpoUvTal KaTa TNV nuepounvia cuvailiayng, dnAadn
TV nuepopnvia katd Tnv onoia o 'OpIAOG deopeUsTAl va ayopdcsl r va NWANCEl TO OTOIXEIO
evepynTikoU. Ta Odvela avayvwpilovral OTAv €eKTAMIEUOVTAl METPNTA OTOUG mioToUXouG. Ta
XPNHUATOOIKOVOMIKA OToIXEia evepynTikoU nou dev napouaialovTtal o€ eUAoyn a&ia péow Tng KatdoTtaong
JuvoAikoU Eicodnuartog, avayvwpifovTral apxikd otnv €UAoyn a&ia nAcov Twv €£0dwv ouvaAiaync. Ta
XPNHUATOOIKOVOMIKA OTOIXEid €vepynTikoU, navouv va avayvwpifovral o0Tav Ta dikaioparta sionpagng
TWV TAPEIAKOV pOWV TOUg Affyouv 1) éTav o ‘'OpIAOG €xel ouolaoTikd PeTaBiBacel Toug KIvaUVOUG Kal TIG
anod0a0sIG I avTapoIBEC MOU CUVENAYETAl N 1010KTNoia.

O1 diaBgoipol npog nwAnon enevduTIKOi TITAOI KAl TA XPNHATOOIKOVOUIKA OTOIXEia evepynTikoU O€
elhoyn afia péow TnG Katdortaong ZuvoAikoU EigodnuaTog (“Kataoraon AnoTeAeopdtwv”), Kdal OTIG
METayevEéOTEPEG NePIOOOUG aAMOTIHWVTAl Kal napoucialovral ortnv €UAoyn a&ia. Ta Odveia kal
NpokaTaBoA&G, kal ol dlakpaToUPeveG HEXP! TN ANEN enevduoelg, napouocidlovTal oTOo avanooBeoTo
KOOTOG Je TN PEBODO TOU NpaypaTikou eniTokiou. KEpdn kai {nuiec and peTaBoAég aTnv eUAoyn agia Tng
KATNyopiag «xpnUAaTOOIKOVOUIKA OTOIXEId €vePYNTIKOU aTnv eUAoyn afia peéow Tng Katdoraong
JuvoAikoU Eigodnpatog», nepiAauBavovral, katd Tnv ngpiodo nou npokunTouv otnv Katdoraon
ZuvoAikoU Eloodruaroc.

Képdn kai {nuiec and petraBoAég ornv €UAoyn a&ia O1aBEoipwv NpoG NwANCN XPNHATIOTNPIAK®V
NnepIOUCIaKWY OToIXEiwv kaTaxwpoUvTal aneuBeiag ora idia ke@dAaia, PEXPI TO XPNHATOOIKOVOMIKO
OTOIXEIO evepYNTIKOU va AnNoavayvwplioTEi 1 va UNOOTEl anopeginon, onoTe, TO CUCCWPEUNEVO KEPDOG N
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n {nuia nou avayvwpioTnkav nponyouHEVWG OTa idla Ke@AAdia, METAQEPOVTAl OTNV KATAOGTAON
ZuvoAikoU EigodnpaTtog. O1 TOKOI TouG OPwG nou unoAoyifovral pye Bacn Tn PEBOdO TOu Mpayuartikou
emTokiou, avayvwpifovral otnv Katdortaon XuvoAikoU EicodrpaTtog. Mepiopata and diabéoipya npog
NOANCN XPNMATOOIKOVOUIKG NEPIOUCIaKA oToixeia avayvwpilovral ortnv  Kartdaoraon ZuvoAikou
Eigodnuatog (“Kataotaon AnoteAeopdatwv”), étav To dikaiwpa gionpa&ng HepiopaTog eykpiBei anod Toug
MeTOXOUC.

H eUAoyn a&ia Twv enevdUoswv nou dlanpayuartelovTal O EVEPYEG ayopeg, npoadiopileTal anod TG
TPEXOUOEC XPNMATIOTNPIAKES TIMEC Npoa@opdc. H UAoyn afia Twv Pn €iIonydEVWV TITAWY, Kal GAA@V
XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU OTIGC MNEPINTWOEIC OMOU n ayopd Oev e€ival evepyn,
npoaodiopileTal Pe TEXVIKEC aAnoTiUNONG. AUTEC Ol TEXVIKEG, MepIAaUBAvouv Tn Xpnon npoopatwyv
ouvaAAaywv nou €yivav oe kaBapd epnopikni Bacn, TNV avagopd oTnv TpEXouod TIMR OCUYKPICINWV
oToixeiwv nou dianpaypaTelovTal, Kal TIC HEBOSOUG NPoeEo@ANUEVWV TAHUEIAKWY POWYV, AMOTINNONG
JOIKAIWPATWV Npodipeons Kal AAAEG HEBODOUG anoTiNoNG Nou XpnaigonoloUvTal ouxva aTtnv ayopd.

5.3.7. SUMYNQPICHOG ANdITICEMV — UNOXPEMCEMV

O CUPWNQPIOHOC XPNHATOOIKOVOUIK®WV OTOIXEIWV HE UNOXPEWOEIC KAl N aneikovion Tou kaBapou nooou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATONOIEITAlI HOVO €POCTOV UNApXel VOUIPO dIKaiwua yia cupynpiopo
Kal unapyel npoBeon yia diakavoviouo Tou kaBapou mooou Mou NPOoKUMTEl and Tov CUPWN@IoPO N yia
TauTOxpoVvo dIaKavoVvIouo.

5.3.8. Enevduoelg o€ OuyaTpikEG eTaipieg (ATOHIKEG O1kOVOMIKEG KaTaoTaoeig)

271G OIkoVouIkEG KaTaoTaaoeig TNG MnTpIKNAG ol BuyaTpIkEG Taipieg eupavifovTal oTo KOGTOG andKTNong
TOUG Peiov TuXOV NpoBAEWEIC anopeimwong TNG agiag Touc.

O1 nuiec anopeiwong avayvwpifovral otnv Karaotaon ZuvoAikoU EicodnuaToc.

5.3.9. NOINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeouec anaitnoslig duvartal va NePIAaPBAVOUV E€YYUNOEIC MICBWHATWY, EYYUNOEIC
NpoG opyaviououg koivng w@eieiac (OTE, AEH kAn.) kai Aoind nood pakponpdBeoung didpkeiag. Oi
AOINEC HaKPONPOBECUEG aANAITAOEIC ANOTIHWVTAl OTO avanooBeoTo KOOTOG Pe Bdon Tn HEBOdO Tou
npayuartikoU €niToKiou.

5.3.10. MeAATeg kail AOINEG EPNOPIKEG ANAITACEIG

O1 anaithosic and NeAATeC KaTaxwpouvTal apxikad ortnv eUAoyn a&ia TouG Kal METAYEVECTEPA
anoTigoUvVTal 0TO avanooBeoTo KOOTOC UE TN XPNON TOU NPAyuaTikoU EMNITOKIOU, apaipoOUNEVV Kal TWV
{NUILV dnopeiwong. & KABE nueEpoUnVvia OIKOVOUIK®V KATAOTACEWV OAEC Ol KABUOTEPNMEVEC N
EMNOQPAAEIG anNaITACEIG EKTIHOUVTAI YIA va NpoodiopioTei N avaykaldtnta f un npoBAEWnG yia eNIGQPAAEiq
anaitnosic. To unoAoINO TNG OUYKEKPINEVNG MPOPBAEWNC via €MICQAAEIC analtTnosi npooappolsTal
KaTaAANAa oe KGBe nuepopnvia KAEICIHATOC OIKOVOUIK®V KATAOTACEWV WOTE VA avrtavakAd Toug
MOavoAoyoUHevoUG OXeTIKOUG KIvOUvouG. KdaBe diaypagry unoAoinwv NEAATWV XPEWVETAI OTNV
unapyxouaa npoBAewn yia snio@aAsic anaitnoeic. AnoTeAsi noAITiky Tou Opilou va pn diaypdageTal
oxeddv kapia anaitnon pexpl va eEavrAnBouv OAeG o1 dUVATEG VOUIKEG EVEPYEIEG yia TNV gionpagrh Tng.
O1 eunopikéc kal Aoinéc BpaxunpoBeopeg anaitnosli and neAATeC Kal XPEWOTEG OUVABWC
diakavovilovtal péxpl 90 nuépes yia Tov ‘OpiAo kar Tnv ETaipia, evw 0€ NEPINTWOEIC PN £yKAIPNG
eionpa&ng dev kataloyilovTal TOKOI UNEPNUEPIAG OTOUG NEAATEG,.

5.3.11. Tapeiaka d1ad€oipa kal Icoduvapa

Ta Tapeiaka diaBgoipa Kal TaPelaka Icoduvapa nepiAauBdavouv Ta PHETPNTA, TIG KATABECEIC OWEWG KAl TIC
BpaxunpoBeopeg pEXPI 3 PUNVeG enevOUOEIG, UYNANG PEUCTOMNOINCINOTNTAG Kal XapunAoU piokou.

MNa Tn oUvtagn Tng Kartdoraong Taueiakwv Powv, Ta XpnuaTtika diabéoiga anoTeAouvTal anod PeTpNTa
Kal kaTabéoeig o€ TpAneleg KABWC Kal XpNUaTikda d1ab£aiya onwc NnpoadiopilovTdl aVTEPW.

5.3.12. MeTOXI1KO KEPAAAIo

To PeTOXIKO KeEPAAalo NePIAAPBAVE! TIG KOIVEG UETOXEG TNG ETaipeiag nou éxouv ekdoBsei kal €ival og
KukAogopia. O1 Kolveg HeETOxEG nepiAauBavovtal ota I81ia Kepdahaia. Apeoa kdoTn yia Tnv €kdoon
HETOXWV €UgpavilovTal JETA TNV APpaipeon Tou OXETIKOU POPOU €100ORHUATOG.
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To KOOTOG KTNOEWG TwV I0iwV HETOXWV ePgavileTal apaipeTikd Twv Idiwv KepaAdgiwv Tou OpiAou,
MEXPIC OTOU oI idIEC METOXEC NWANBOUV 1| akupwBouv. Kabe kEpdog i {nuia and nwAnaon 10iwv PJETOXWV
(kaBapod ano dueoa yia Tn cuvaAliayn Aoind kKo6oTn) gugavileTal wg anoBepaTikd orta 'Idia KepdAaia.

5.3.13. TpéXmV kal avaBaAAOHEVOG POPOG EICOTAHATOG

O Tpéxwv kal avaBaAlopevog popog unoAloyilovral Baoel Twv OIKOVOUIK®WV KaTaoTaoswv KAabe piag ek
TWV €TAIPIOV MOU NepIAaPBavovTal oTic Evonoinuéveg OIKOVOUIKEG KaTaoTaoelg, cUPQwva HE TOug
@opoAoyIkoUG VOHoUG nou IoxUouv atnv EAAGda. O @opog e100dnuaTog unoAoyileTal ye Baon Ta KEPON
TNG KABe eTAIpiag ONWC AVAPOPP®VOVTAl OTIG POPOAOYIKEG TNC ONAWOEIG, TOUG NMPOCBETOUG (POPOUC
€1000NKAToG Nou MnpokUNTouv and Toug (POoPOoAOYIKOUC €AEYXOUGC TWV (POPOAOYIKWOV dpXWV Kdl ano
avaBaAAOPEVOUG POPOUG €I00BNUATOC BACEI TWV BECTHOBETNHEVWY (POPOAOYIKWV CUVTEAECTWV.

O avaBaAAOpevog PpOpoc €100dNKUATOG NpoadiopileTal Je TN PEBODO TNG UNOXPEWONG KAl NPOoKUNTEl ano
TIG NPOOWPIVEG dIAPOopEG PETAEU TNG AOYIOTIKAG a&iag kal TnG popoAoyIkng BAong TwV MNEPIOUTIAKWV
OTOIXEIWV KAl TWV UNOXPEWTEWYV.

O avapaAAopevoc @Opoc dev avayvwpiletal O0Tav NPoKUMATEl KATA TNV apxikn avayvwpion evog
nepIouCIakoU OTOIXEIOU M Miag unoXpewong anod ouvaAlayr n onoia Ogv OUuVIOTA Ot €vomnoinon
EMIXEIPAOEWY Kal KaTd To XpOVo TnNG ouvaAAayng, auTr dev ennpedlel oUTeE To AoyioTikd oUTE TO
popoloynTeo anoTeAeopa (kEpdog / Znuia).

O avaBaAAopevoc @Opoc npoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC (Kal (POPOAOYIKOUG
VOMOUG) nou €xouv BeonioTei 1 ouclacTikG BeomnioTel PEXP! TNV nuepounvia Twv OIKOVOUIK®V
KaTtaoTdoswv Kal avapéveTdl va e@apPoaToUV OTav To OXETIKO aTolxeio EvepynTikoU 6a avakTndei n n
unoxpewaon 6a d1akavovioTei.

O1 avaBaAAdpeveg PopoAOYIKEG analThoelS avayvwpilovTal oTny €kTaon katd Tnv onoia 8a unap&el
MEAANOVTIKO (popoloynTEéo KEPDOC yia Tn XPNoidonoinan Tng NpoowpIvig diapopdc nou dnuioupyel Thv
avaBaAAopevn popoAoyikn anaitnon.

AvaBaAAOPEVOC QOPOC €1000ANATOC NPoadiopileTal OTIG NPOOWPIVEG dIAPOPEC NMou MpokUNTouv ano
enevOUOeEIC Ot BuUYaTpIKEG Kal OUYYEVEiG, WE €Eaipeon TNV MEPINTWON MAOU N aAvacTpopn Twv
NPOCWPIVOV d1aPopwV €AEyXeTal and Tov 'OuIA0 Kal gival mbavo OTI ol NPoowpIVEG dlapopec dev Ba
avaoTpa@oUlV aTo NPOBAENOUEVO HEAAOV.

5.3.14. Mapox£G oTO NPOCWNIKO
BpaxunpoOeoEG NapoxEG

O1 BpaxunpOBeoUeC NApOXEC NPOG Toug epyalouEVOUG Os XphKa Kal os €idoc avayvwpilovtal wg £€0d0
oTav kabioTavral 0eOOUAEUPEVEG.

Mapoxég pera Tnv €£0d0 ano Tnv vnnpeoia

O1I napoxéc WeTa Tnv ££0d0 and Tnv unnpecia nepiAapfavouv TOOO npoypaupata Kabopiopévwv
€1I0popwVv 600 Kal NpOYypaAPPa KaBopIoHEVWVY NAPOX®V.

TMpoypapua kaBopICUEV®V EICPOPDV

Me Bdon To NpOYpPAUHa KABOPIOHEVWV EI0POPWYV, N UNOXPEWGCN TNG €nixeipnong (VoMIKN) neplopileTal
OTO N0CO NMou €Xel OUNPWVNOEI va OUVEIOPEPE!I OTOV Poped (AOPAAIOTIKO TAMEIo) nou diaxelpileTal TIG
EI0POPEG KAl XOpNYEi TIG NapoxEG (OUVTAEEIG, 1aTPOPAPUAKEUTIKN NEPIBAAWn, KTA).

To OedOUAEUPEVO KOOTOG TWV MPOYPARHATWY KABOPICUEVWYV EI0QOPWV KATAXWPEITAl wG £€5000 OTNV
nepiodo nou agopd.

lMpoypauua kaBopICHEV®WV Napoxwv

To npoypaupa kabopiohévwv napoxwv Tou Opilou agopd oTn VOMIKI UMOXPEWCN TOU Yia KATABOAR
oTo Npoownikd epanag anolnuiwong KaTta Tnv nuepounvia eE6dou kabe gpyalopévou anod Tnv unnpeaia
AOYw ouvTa&iodoTnong.

H unoxpéwon nou kartaxwpeitar otnv Kataotaon OIKOVOUIKNG ©&ong yia To npoypaupa autd sivai n

napouoa a&ia Tng d€gpeuong yia TNV Kabopiopevn napoyr, availoya pe 1o dedouAeupévo SIKaiwpa Twv
epyalodévwV KAl O OXEON HUE TN XPOVIKNA OTIYHUN NOU avapgeveTal va kataBAnBei n napoxr auTh.
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H déopeuon TNG kaBopiopévng Napoxng unoAoyiletal eTnoiwg and aveEapTnTo AvaAoyioTrh YE TNV Xpron
NG MeEBOdoU TNG npoBeBAnuUEVNC MIOTWTIKAG Hovadocg (projected unit credit method). MNa Tnv
NpPogEOPANCN XPNOILOMOIEITAl TO €NITOKIO Ao Toug JEiKTEG opoAOYwY iBoxx rated mou €kdidovTal anod
Tnv International Index Company.

Ta avaloyioTikd kEPdN kal ol {nuieg nmou nNpokUMNTOUV anod TIG MPOCAPHOYEG WE BAcn Ta I10TOPIKA
dedouEva kKaTaxwpoUvTal APeca oTA AnoTEAECONATA ONWC AUTA NpokUNnTouv (onu.5.22).

Aikaiopara Ayopag MeToxwv ano Mpoowniko

O 'OMINOG €iXe O0TO NAPeABOV MpoypdPHaTa JIKAIWUATWY ayopdc HMETOXWV YId OUYKEKPIMEVA OTEAEXN.
Méow Twv JIKAIWPATWV aUTWV €va HEPOG TWV apolfwv diakavovileTal Pe PETOXEG ) dikAlwpaTa eni
METOXWV TNG EXAE. To KOOTOC TwV €v AOyw ouvaAlaywv opileTal wg n eUAoyn a&ia Twv PETOXWV KaATd
TNV NUEpPOUNVia &ykpiong Twv NpoypduudTwy ano Tn Aloiknon.

H eUAoyn afia npoodiopileTal péow €vOC HMOVTEAOU anoTiynonG nou evOEIKVUTAlI OE AVTIOTOIXEG
nepPINTWoEIC. To KOOTOG TWV NPOYPAUHATWV JIKAIWHATWY ayopdc HETOXWV avayvwpiletal otn didpKeld
TNG nePIOGdOU KATA Tnv onoia IkavoroloUvTal oTadiakd ol npoUnoBEcel doknong TwV OXETIKWV
dIkalwpdTwy, N onoia kal Afyel Katd TV NUEPONNVIa Nou Ta oTeEAEXN NOU CUPUETEXOUV OTO NPOoypapua
KATOXUPWVOUV Ta dIKAIWUATA TOuG yia TV andAnwn/ e€ayopd Twv HeTOX®V (NUEPOMNVia KaToXUpwaong
dikaiwuaTwy). MNa dikaiwpaTa Ta onoia TeAikd dev kaToxupwvovTal dev avayvwpileTal oxeTIkn danavn,
eKTOC and dikaiwpaTa Twv onoiwv n katoxUpwaon €EapTdaTal and TNV IKAVOMOINon GCUYKEKPINEVWV
€EWTEPIKWV NAPAPETPWY ayopdc. AuTa Ta dIKAI®UATA TEKUAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEaptnTa and TNV EKNANPWON TWV EEWTEPIKWV
napapéTpwyv ayopdac.

Se nepinTwon akUpwaonG KANolwv NPoypaupaTwy auTtda AoyilovTal oav va €ixav KatoxupwBei kata Tnv
nuepopnvia Tng akUpwonG Kal Ta Pn €I0€TI avayvwpliopéva oxeTika £€oda avayvwpilovral auéowe oTa
anoTeAéopaTa €I1G vEo. ITNV MNEPINTWON Mou £€va nNpOypaupa mou akupwVeTdl avTikaBioTaTtal and véo
NpOypApHa avTINeETWNI{ETAl oAV TPOMOMoiNon ToU akupwBEVTOC NpoypaPNaToc.

5.3.15. KpaTikég ENiXOpnynoeIg

Ol KpaTIKEC EMIXOPNYNOEIC 01 onoieg oxeTifovral PE TNV €mdOTNON EVOWUATWV NAyiwv OTOIXEIWV
avayvwpifovTal oTav undapxel ebAoyn €Eao@aiion OTI n nixopriynon 6a sionpaxBei kai 611 o 'OyiAog Ba
OUMMOPQPWOEI hE TOUG OpOUG Kal TIG npoUlnoBéosic nou €xouv Tebei yia Tnv kKataBoAn Toug. ‘OTav ol
KPATIKEC €nIXOopnynosig oxeTilovral Pe €va neplouciakd oToixeio, n €UAoyn afia nIOTWVETAl OTIC
HaKponpOBeoNEG UNOXPEWOEIC WG avaBailopeva €00da Kal PeETapEPeTal oTnv Kataoraon ZuvoAikoU
EicodnuaToc He €TNAOIEC 100N00sC OOOEIG WE BAon Tnv avapevopevn w@ENPn diapkeia {wAG Tou
nepiouoiakoU OToIXEIOU Mou  enmixopnyndnke. ‘Otav n emixopnynon oxeTidetar pe T danavn,
avayvwpiletal w¢ £€o0odo otn Oldpkela TNG XPNOEWG MOu danaiTeitTal yia TNV avTioroixnon Tng
EMIXOPNYNONG OE cUCTNNATIKA BAon oTig dandaveg TIG onoieg npoopileTal va anolnuinaosl. O anooBECEIC
TWV €nixopnynoswv gugavifovral ota «Aoinda ‘Ecoda» otnv Kataoctaon ZuvoAikoU EigodriuaToc.

5.3.16. MpoBAEWEIG KAl EVOEXOHEVEG UNOXPEDTEIG
MpoBAEWeIg avayvwpilovTal 6Tav:

e 0 'OpIAOG €xel pia napoloa dgopeuon (VOMIKN 1 TEKUAIPOUEVN) WC ANOTEAECNA YEYovOTOG TOU
napehdovTog,

e niBavoloyeital OTI Ba anaiTnBei ekpor] MOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yid TO
dlakavoviouo Tng dEoHEUONG Kal gival duvaTod va ekTiunBei aidonioTa To Nogod Tng dECUEUDNC.

O1 npoBAcyelg enavegeTdlovTal KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOMIK®V KATAOTACEWV KAl
npooapuolovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG DUVATEG EKTIMNOEIC KaAl, OTNV NEPINTWON Nou
KpiveTal avaykaio, npogEo@AouvTal e Baon &va npo-eopou NPoeEoPANTIKO EMTOKIO.

O1 evdeXOHEVEG UNOXPEWOEIG OEV avayvwpifovTdal OTIG OIKOVOUIKEG KATAOTACEIG, AAAd yvwaTonolouvTal,
€KTOC Kal av n nlavoTnTa yia €kpor NoOpwV Nou EVOWUATOVOUV OIKOVOMIKA OQEAN €ival eAaxiorn. Ol
evOeEXOMEVEG anaitTnoelg dev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG, AaAAd yvwoTonoloUvTal
€POOOV N €10pOr 0IKOVOUIKOU 0QEANOUG €ival meavn.
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5.3.17. Avayvapion Ecodwv

Ta £€00da nepiAapBdavouv Tnv evAoyn a&ia Twv cuvaAAaywv, kabapd and Toug avakT®HEVOUG POPOUG,
EKNTWOEIC Kal €MIOTPOPEC. Ta evdoopiAika £€o0oda péoa otov ‘OpiAo diaypagovTal NnARpws. Ta £€ocoda
avayvwpifovtal oto Babuod nou sival niBavd OTI Ta oIKOVOWIKA oQEAN Ba siopeloouv aTov ‘OpIAO Kal Ta
OXETIKA Nood pnopolv va PeTpnBouv a&ioniota. Ta napakdaTw CUYKEKPIYEVA KPITAPIA avayvwpliong 6a
NpENel eNiong va IkavonoloUvTdl KATa TNV avayvwpion Tou €06dou:

'Ecoda ano uetoxikéc a&ieg, opoAoya, ETF’s (Ailanpayuarsuon, Ekka@apion & Aiakavoviouog)

Ta €00da anod ouvaAlayég HETOXWV, OHMOAOYWV KAM. avayvwpifovral Katd 1o Xpovo 0AOKANPWONG TNG
ouvaAAayng Kail Tn oxeTIKN dIEVEPYEIA TNG EKKABAPIONC Kal Tou dlakavoviopoU TnG oTo XpnUaTioTnplo.

'Ecoda ano napdaywya npoiovra

Ta £€00da and ayopd napaywywv avayvwpifovral katd 1o Xpovo oAOKANPWONG TNG €kkadapiong Tng
ouvaAAayng oto XpnuaTioThplio ABnvov, péow TnG ETEK, nmou anoTeAesi Tov Bpayxiova ekkabdpiong
ouvaAlaywv.

'Ecoda ano MéAn (dikaiouara)

'Ecoda and Tn dianpayddaTeuon Kal ekkabdapion Twv ouvalAaywv avayvwpilovral kata To Xpovo
OAOKANPWONCG TNG oUVAAAayng oTto XpnuaTioThnpio Kal €ionpa&ng and Ta MEAN TnG ayopdg A&iwv Kal
Napaywywv. Ta €¢00da NposionpdaTTovTdl, EVM TO AVTIOTOIXO TIHOAOYIO €KOidETAl OTO TEAOG KABE pnva.
H kataBoAn Tng xpéwong Ba dievepyeital and Ta MEAN anoloyloTikd Tnv €nopevn nuépa and Tnv
nuepounvia diakavoviopoU dnAadr Tnv TETApTn €pYAacipn NUEPa PETA TNV NUEpa dianpaypaTteuong (T).
EidikdTEpa yia ouvaAAayEg eni OMOAOYWV Kal OPOAOYIWV NpayuaTtonolsital TNV deUTepn €pyaciyn nuépa
(T+2) petd TNV nuépa dianpaypdreuonc (T). EVAAAGKTIKG, Kdl €pOoov To MEANOG UMOBAAAEl OXETIKO
aiTnua ocUpewva pe TIG diadikaoiec TNg ET.EK, n kataBoAn Tng xpéwong 6a dievepyeital Tnv TpiTh
€pYyaciyn nUEPA TOU EMOHPEVOU nuepoAoyiakoU pnva. H unviaia kataBoAn Xpewoswv agopd povo
KIVNTEC a&ieg nou dianpaypatevovTal otnv Ayopd AZImv Tou XA.

‘Ecoda ano IoONYyMUEVEG ETAIPEIEG

Ta £00da nou ava@épovTal O OUVOPOMEG, €@ANAE JIKaIWPATA, EI0AYWYEC ETAIPEIOV, AUENOEIC
METOXIKOU KEPAAQIOU KAl UMNPECieG ouaThPaToG EPMHS, kataxwpouvTal Katd To Xpovo €kdoong Twv
avTioTOIXWV TIHOAOYIWV O OUVOUAOPO HE TO XPOVO OAOKANPWONG TNG Npooepduevng unnpeaiag. Ol
OuVvOpOMEC NpokaTaBaAAovTal.

‘Ecoda ano napoxeic nAnpopopnong («Vendors> )

Ta €00d0a and TNV nNnyn auTh kataxwpouvTal Pe Bdon To XpOVo OAOKAAPWONG TNG NPOOPEPONEVNG
unnpeaiac.

Ynnpeoisg texvoAoyikng vnoornpi&ng

Ta £€000a anod uNnPecieg TEXVOAOYIKNC UNOCTNPIENG KATAXWPOUVTAl HE BACON TO XPOVO OAOKANPWGONG TNG
NPoOCPEPOEVNG UNNPETIAG.

NOINEG UNNPECTIEG

Ta €00da ano AoINEC UNNPECieC KATAXWPOUVTAl HE BACN TO XPOVO OAOKANPWONG TNG NPOOPEPONEVNG
unnpeaiac.

'Ecoda ano Tokoug

Ta €0oda and ToOkoug avayvwpifovral BAosl XpovIKNG avaloyiag kai Pe Tn XPnon Tou npaypaTikou
eniTokiou. ‘OTav undapxel €vOeIgn yia anopeiwon Twv andiThoswy, N AoyIoTIKr a§ia auTev PEIOVETAlI OTO
avakThnoIJo Moogo TOoug, To omnoio €ival n napouca a&ia TwvV AVAPEVOUEVWV HEAAOVTIKWV TAMEIAKWOV
POWV, NPOEEOPAOUNEVWV E TO ApXIKO MPAyHaTike €mTOKIO. =Tn ouvexela AoyilovTal TOKol PE TO 010
ENITOKIO €Ni TNG anopelwpévng (vEag AoyioTikRG) a&iag.
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Mepiouara

Ta €00da ano pepiopata avayvwpifovral oTav BepeAiwveTal To dikaiwpa gionpa&ng and Toug PHETOXOUG,
OnAadn WeTd TNV €ykpion Toug anod Tn MFevikn SuveAeuon.

5.3.18. EHNOPIKEG KAl AOINEG UNOXPEMOEIG

Ta unoAoina NpounBeuUTWV Kal AoINWV UNOXPEWOEWVY avayvwpilovTal 0To KOOTOG Nou TauTileTal NE TNV
eUAoyn a&ia TNg HEAAOVTIKNG NANPWHNAG YIA TIG AYOPEC TWV UNNPECI®V NMOU napdoXebnkav. O EYNopPIKESG
Kal AoInég BpaxunpoBeopeg uNoxpewaoelg dev €ival Toko@Opol Aoyapiacpoi kal ouvnBwg diakavovifovTal
MEXPI 60 NUEPEC yia Tov 'OpiAo kal Tnv ETaipia.

5.3.19. °‘E§0da

Ta £€€oda avayvwpilovTal otnv KatdoTtaon ZuvoAikoU EigodnuaTog (“Katactaon AnoTeAeopdTtwv”), o€
d0edouAeupEVN Baon.

Alavoun HEPICHAT®WV

H Siavoun HeEPIOPATWY OTOUG HETOXOUG AoyiaTikonolgital an’ euBeiag orta 'Idia Kepahaia, kabapr anod
KABE OXETIKO OPENOG (POPOU £100dNUATOG (MEXPI TNV E£YKPION TWV OIKOVOUIKOV KATAOTACEWV), EV®
KATaXwpPEiTal WG UNoXpEWON OTIG OIKOVOUIKEG KATAOTACEIC OTav n dlavoun eykpiveral ano Tn evikn
SUVEAEUON TWV PETOXWV.

5.3.20. Képdn / (Znpieg) ava peToxn

Ta Baoikd képdn/(Inuieg) ava petoxn unoAoyilovralr diaipwvtag Ta kabapd kEpdn/(lnuieg) nou
avaloyouUv OTouG PETOXOUG TNG MNnTpikng ETaipiag Ye To HECO OTABUIOPEVO APIBUO KOIVWV HETOXWV MOU
gival og kKukhogopia katd Tn d1apKela KABe £Toug, €EaIpWVTAC TO PEGO OPO TWV KOIVWV HETOXWV MOU
anokTtnénkav and Tov 'OPIA0 WG iDIEC YETOXEC.

Ta anopsiwpéva kEPAN/(Inuieg) ava petoxn unoloyifovrar diaipwvTag To kabapd KEPDOC nou
anodideTal oToug METOXOUG TNG MnTpiknG (agou auTtd NpooapuooTel HE TIC €nIdPACEIC OAWV TwV
JUVNTIKWV TITAWV HETOXWV MOU AMOMEIOMVOUV TN OUMMPETOXMN) ME TO HECO OTABUIOHEVO apiBud Twv
METOXWV O KUKAOQOPpia kata Tn OIdpKeid Tou £Toug (MPOCAPHUOCMEVO yia TNV €nidpacn OAwvV Twv
JUVNTIKWV TITAWV JETOX®V MOU AMOMEIDVOUV Tr CUMHETOXN).

5.3.21. ‘Epeuva kal avantugn

O1 dandaveg yia €peuvNTIKEG dPACTNPIOTNTEG, NMOU MPAyuaTonoioUvTal Je TNV NPOONTIKNA VA AnoKTACEl 0O
'OpiIAoc EXAE véeg TeEXVIKEC YVWOEIC Kal avTIAfWeIg, avayvwpiletar otnv Kartaotaon ZuvoAikou
Eicodnuatog (“KatdoTtaon AnoTeAeopdTwv”) w¢ €€oda oOTav npayuartonoioUvTal. O1 avanTu§lakeg
dpaacTnpIOTNTEC NPOUNOBETOUV TNV €KNOVNON HEAETNG 1 MPOYPAMMATOC Yia TNV napaywyn VEwvV N
onuavTika  BeEATIOPEVWV — NpoidVTwV, unnpeciov  kal  dladikaciwv. Ta €Eoda  avdanTugng
KegaAalonoloUvtal JOVO av To KOOTOC avanTuéng upnopei va enmipetpnBei afioniota, To npoidv f n
dladikaoia €ival napaywyikd, TEXVIKA Kdl €UNOPIKA UAOMOINCIYN, AavapevovTal oTo HEAAOV OIKOVOWMIKA
OQEAN, Kal o ‘OHINOG £xel TNV NPOBeDN, €xovTac TauToxpova oTn O1aBeon Tou €NApPKEiC MOPoUG, va
OAOKANPWOEI TNV AavAanTuén Kal va XpnoIJonoInoel 1 va NWANCEl TO NEPIOUCIAKO GTOIXEIO.

H kepaAaionoinon Twv danavwv nepIAAUBAVEl TO KOOTOG TwV ANECWV €EOOWV OGUMNBOUAEUTIK®V
unnpeciwv, Tnv dPeon €pyacia kal KATaAAnAn avaloyia Twv yevikov €E0dwv. Aoingg dandaveg
avanTtu&éng avayvwpifovtal otnv Kataotaon ZuvoAikoU EigodrpaTog (“KatdoTtaon AnoTeAeopdaTwVv”) wg
€€oda OTav npayuaTtonoiolvTal.

O1 dandaveg avdnTugng nou €xouv KepaAalionoinBei anoTigwvTal oTo KOOTOG KTNONG HEIOV TIG
OWPEUWNEVEG ANOOPRETEIG KAl TIG CUCOWPEUMEVEG {NMIEG anopegiwaon .

MeTayevéoTepeg Oandaveg KegaAaionolouvtal PoOvo OTav au§avouv Tad avapevopeva HeAAOVTIKA
OIKOVOMIKA OQEAN NMOU EVOWHATWVOVTAl OTO CUYKEKPIUEVO MNEPIOUTIAKO OTOIXEIO OTO OMoio avapEpovTal.
'OAeg 01 AAAEG dandaveg, CUPNEPIAAUBAVOUEVWV TwV 3ANavmV yia E0WTEPIKWG dnuioupyoUpevn unepagia
Kal €UNopIKA ONuaTta, kKartaxwpouvTtal otnv Kartaortaon 2uvoAikoU Eicodnuatog (“KatdoTaon
AnoTeAeopaTwv”).

H anooBeon BacileTal oTo KOGTOG TOU MEPIOUCIAKOU OTOIXEIOU HEiov TNV unoAsipgpaTikn agia Tou. H
anooBeon avayvwpiletal otnv Katdaoraon ZuvoAikoU EigodnuaTog pe Tn otabepr péEBodo andoBeong
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Kata Tn OIApKEId TNG EKTIMOHEVNG WQPEAINNG {wNG TWV AGUAWV NEPIOUCIAKWY OTOIXEIWV and Tnv
nUepounvia nou eival diaBgoipa yia xpron. H w@éAiun wn yia Tnv TpEXOUOA Kal CUYKPITIKN Mnepiodo
oTNV Ke@aiaionoinon KO6GTOUG avanTuéng ival 3 €éwg 7 Xpovia.

To k&pdoc | n CnuId nou npokUNTel and Tn diaypagn €vog AUAOU neplouciakoU aTolxeiou kabopileTal
¢ n dlagopd PeTa&l Tou kaBapou npoidvTog TnG diIabeong, av UNApxel, Kal TnG AoyIoTIKNAG a&iag Tou
nepiouciakoU oToIXEiou. AUuTO To KEPDOG N n {nuia avayvwpiletar otnv Kartaotaon XuvoAikoU
Eicodnuatog (“Kataotaon AnoTteAeopaTtwy”) oTav To NEpIouciakd aTolxeio diaypdageTal.

5.3.22. Néa npoTund, TPONOMNOINCEIG NPOTUN®V Kdl JIEPHNVEIEG

O1 AoYIOTIKEC apXEC Mou €@appOOTNKAV yia TNV €Tolgacia kal Tnv napouciacn TwWV CUVNUHEVWV
evdldpeowv OIKOVOMIKWV KaTaoTaoewv €ival OUVENEIG e AUTEG NMou akoAouBrnkav oTnv KATapTion
TwV €TACOIWV Olkovouikwy KaTtaotdoswv Tng ETaipeiag kal Tou OpiAou yia Tn xpnon nou €An&e Tnv 31n
AekepBpiou 2012 ekTOG anO TNV UIOBETNON TWV NAPAKATW VEWV MPOTUNWYV Kal JIEPUNVEIRV MOU
1oxUouV yia €Tnaoleg nep1ddoug nou Eekivouv Tnv 1n Iavouapiou 2013.

O 'OpiAog kal n ETaipeia €xouv UIOBETAOEI Ta NAPAKATW VEQ ) Tpononoinuéva npoTuna Kal dIEpPNVEIEG
kaTtd Tnv 1 Iavouapiou 2013:

> AAIN 1 Napouciaon Twv OiIkovoHik®V KataoTdoewv (Tpononoinon) — MNapouciaon Tov
oTOIXEiMV TOu AoinoU ZuvoAikoU EicodRHaTog

> AAIN 19 Napoxég oe epyalopévoug (avaBempnon)

> ANXA 7 XpnHAaTooIKOVOHIKA péca: MvwoTonoinoeig (tpononoinon) — SUHWYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIWV Kdl XPNHATOOIKOVOHIK®V YNOXPEWDCTEMV

> ANXA 13 Emigérpnon EUAoyng Agiag

> Algppnveia 20 Aanaveg anokKAAuyWng KaTta Tnv napaymyikrn ¢Aacn Tou opuxeiou

> KUkAog eTRoI10V avaBadpicswv Tov AMXA 2009 -2011

H eninTwon TnG Ul0B£TNONG TV Napanavw npoTunwv f diepunvel®V oTiG OIKOVOUIKEG KaTaoTaoeIg | TN
dpaaoTtnpioTnTa Tou Opilou kal TnG ETaipeiac, neplypd®eTal NApakaT®:

oAAN 1 Napouciaon Tov Oikovoldikwv Kataotaoswv (Tpononoinon) — Napouciaon Tov

OTOIXEiMV TOU AoinoU ZuvoAikoU Eicodnparog
H Tpononoinon autr aAAdadlelr Tnv opadonoinon TwV OToIXEiwv nou napouadialovral ora Aoind
SuvoAikd EicodnuaTa. Ta oToixeia nou pnopoUv va avaTta&ivoundouv (i va "avakukAwBouv™) ota
AnoTeAéopaTta Xpriong o kanoia Xpovikn oTiyur oTo hJéAAoV (yia napadeiyua, kabapd kepdog and
avTioTabpion kabapnc enévduonc, OUVAAAAYMATIKEC dlagopéc and Tn MeTaTponn ailodanwv
0paoTnpIoTATWV, Kabaprn METABOAN avTIOTABUICEWV TAMPEIOK®WV powv Kdl kabaprn {nuia/képdog
XPNHUATOOIKOVOMUIK®WV MNEPIOUCIaK®Y OToIXEiwv diaBecipwv npo¢ nwAnon) 6a napouacialovTal
XWPIOTa and aAAa oroixeia Ta onoia dev 6a avaTta&ivounBbouv noTe (yia napdadeiyua, avaAloyioTika
KEPON Kal {NUIEC O MpOoypAUMATA KABOPIOUEVWV MAPOXWV KAl avanpoodppoyr oIkonedwv Kdal
KTnpiwv). H Tpononoinon ennpealel povo Tnv napouciacn kal dev €xel kapia enidpacn oTnv
0IKOVOIKN B€on Tou Opidou kai TnG Etaipeiag n otn dpaornpiotnTa. H €nidpaon autng Tng
Tpononoinong spgavileral otnv Evdidpeon Kataoraon SuvoAikoU EicodnuaToc.

e AAN 19 Napoxég o epyalopévoug (avaBewpnon)

To avaBeswpnuevo AANM 19 giodyel pia o€ipd and TPOMOMOINCEIG TNG AOYIGTIKAG TWV NMPOoypapuaTwyv
KaBopIoHEVWV NAPOXWV, CUUNEPIAGUBAVOUEVWV TWV aAVAAOYIOTIK®OV KEPOWV Kal {nUI®V Ta ornoia
avayvwpifovral nAéov orta Aoind ZuvoAika Eicodnuata kai e€EaipouvTal poviga anod Td
AnoTteAéopata Xprong. Eniong, ol avapevoueveg anodOOelC TwV MNPOYPAHHATWYV MEPIOUCIAK®V
oToixeiwv Oev avayvwpilovtal nAéov oTa AnoTeAéopaTa Xpnong, Eevw Undpxel anaitnon
avayvwpiong Tou TOKoU eni TG Kabapng unoxpéwong (r) nepiouciakoU OTOIXEIOU) KABOPIOWEVNG
napoxng ora AnoTeAéopata XprRong, o onoiog unoAoyieTal XxpnaoidonolwvTag To npoeEo@ANTIKO
ENITOKIO MOU XPNOCIUOMOIEITAl YIa TNV EMNIPMETPNON TNG UNOXPEWONG Kabopiopevng napoxng. Ta pn
KaToxupwuéva koOoTn npolnnpeoiac avayvwpifovral nAéov oTa AnoTeAéoparta Xpnong orn
vwpiTEPN nMepopnvia peta&l TNG nepounviag npayparonoinong Tng Tpononoinong kai Tng
nUEPOMUNVIag avayvwpiong Tou KOOTOUG TNG OXETIKAG avadiapBpwaong n TeEPHATIOHOU. AAAEG
Tpononolinoeig NEPIAAPBAVOUV VEEG YVWOTOMOINCEIG, ONWE NOCOTIKEG YVWATOMNOINCEIG €udigbnaiag.
MNa Tov ‘OpiAo kai Tnv ETaipeia n €nidpaon auTtng Tng avabewpnong napouacialeTal availuTika oTn
onueiwon 5.22.
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e ANXA 7 XpnHAaTooOIKOVOMIKA HEod: N'vwoTonoInoelg (Tpononoinon) — SUNYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIMV KAl XpNHATOOIKOVOHIK®V YNOXPEDTEWV

O1 TpomonoInosIiG auTéC anaiToUv and WHia €Taipsid va yvwoTonolinoel nAnpogopiec yia Ta
6|Ka|d)paTa ouquncplopoU Kdl OXETIKOUG 6|a|<avow0poqu (nx. 6|0Kavow0p00q sanqna)\ioswv) o]
YVWOTOMOIACEIC QUTEG MAPEXOUV OTOUG XPHOTEG n)\npocpopnon n onoia eival XpAOIKN yia Tnv
aF,lo)\oyr]or] ™G snlépacnq TV 6|0K0V0V|0pwv oupyneiopoU oTNV KATAaoTaon 0IKOVO|JIKI’]C esor]q
Hiag etaipeiag. O1 VEEG yVWAOTOMOINCEIC analTouvTdl yia 0Ad Ta XpnHUATOOIKOVOUIKA WETA Mou €Xouv
avayvwpIoTEl Kal €K0UV UNOOTEl oUNYWNQIoPO oUUpwva Pe To AAM 32 XpnudTooiKovouikd peoa:
Mapouaoiaon. O1 yvwoTonoINosic epapuolovTal eniong o XpnUATOOIKOVOMIKA PEOA MOU UMOKEIVTAI
Ot E€KTEAEOTEOUG «KUpIoug OdlakavoviopoUg oupyngiopou» (master netting arrangement) n
napopoloug dilakavoviopoug, aveEdptnta and To €av €XoUV CUUWN@IOTEl CUPPWVa Pe To AAM 32. H
Tpononoinaon auTr dev €ixe enidpacn OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAdou kai Tng ETaipeiac.

e ANXA 13 EmipéTpnon EUAoyng ASiag

To AMXA 13 eykaBioTa €va eviaio ouvoAo nnywv kabodnynong Twv AMXA yia OAEG TIG ENIPETPROEIG
glAoyng a&iag. To ANXA 13 dev aAAalel TIC analTAOEIC avapopika PE To NOTE n €Taipsia anaiTeital
va xpnoigonoinoel Tnv eUAoyn a&ia aAAa napexel kabodriynon oTo TPOMNo €NINETPNONG TNG EUAOYNG
a€iac ora AMXA otav n e0Aoyn a&ia anaiteitar n emTpéneral. H s@appoyr Tou AMXA 13 dev
€NNPEAce oNPAvTIKA TIC ENIPETPROEIC EUAOYNC a&iac nou npayparonoliouvTav ano Tov ‘OdiAo Kal Tnv
Etaipeia. To AMXA 13 anaiTei €Niong OUYKEKPILEVEG YVWATOMNOINCEIG EUAoYNG a&iag, HeEPIKEG and TIg
onoiec avTikaBioToUVv  TIC UQICTAPEVEG aANAITAOEIC  yvwoTonoinong 4dAAwv  npotunwy,
oupnepiAapBavovtag To AMNXA 7 XpnuaTtoolkovouika MEoa: MvwaoTonoinoel. MepikéG and auTeg TIG
YVWOTOMOINCEIG analTouvTal CUYKEKPIKMEVA YIa XPNHATOOIKOVOUIKA PEaa anod To AAM 34.16A(n) kal
OUVENWG €nnpealouv TIGC OUVONTIKEG OIKOVOMIKEG KATAOTACEIG TNG evOldpeong neplodou. H
Tpononoinon auTr dev gixe €Nidpacn OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou kal Tng ETaipeiac.

e Algpunveia 20 Aandveg anokaAuywng KaTa Tnv NApaymyikn (pacn Tou opuxeiou
H diepunveia autn epapuoletal yia Ti¢ dandvec anokdAuywng nou npayparonoliouvTtal katd Tnv
diadikacia €E0pUENG TNG emipaveiag oTn dIApKela TNG NApaywyikng eAaong Tou opuxeiou ('dandaveg
anokaAuyng kartd Tnv napaywyn'). H diepunveia avagépsral oTn AOYIOTIKN AMEIKOVION TNG
w@éAelac and Tn dpacTnploTNTa anokdaAuwncg. H diepunveia autr Oev €ixe enidpaon OTIC
OIKOVOMIKEG KaTaoTacoelg Tou OpiAou kai Tng ETaipeiag.

e To ZAAN £E€dwoe £va kKUKAO eTAOIWV avaBaBupicswv Twv AMXA 2009 -2011, 1O oOnoio
NePIEXEI TPOMOMOINCEIC TWV NPOTUNWV Kal TWV OXETIKWOV BACEWV CUUNEPACHATOG. TO NPOYPAUHA TWV
ETNOIWV avaBabuioswv napexel €va HPNXaviopod QAppoyng anapaitnTwv aAAd OxI engiyoucwv
Tpononoinoswv Twv AMNXA. O 'Ouidog kai n Etaipeia Bpiokovral oe Oiadikacia €gETaong Tng
€nidpaong autTwv Twv avaBabuioswv oTig OIkovouikeGg KaTaoTdoeig:

> AAN 1 Napouciaon Oikovouikwv Karaordoewv: H avaBabuion auth dieukpivilel Tn
dlapopda HETAEU €0EAOVTIKWV MPOCOETWV GUYKPITIKOV MANPOPOPIOV KAl TWV CUYKPITIKWV
NANPOMOPI®V Mou anaiTouvTal KaT’ eAaxioTo. evikd, n andaiTtoUUeVN GUYKPITIKA NEPiodog
nou anaiTeital kat’ eAaxIoTo €ival N nponyoupevn Nepiodoq.

> AAI 16 Evowuara nayia: H avaBadpion autn digukpividel 6T Ta Bacikd avTaAAakTIKA Kal
0 €EoONAIOPOC CUVTAPNONG NMOU MANPOI TOV OPICHO TWV EVOWMATWV Nayiwv kal eEonAiouol
dev €ival anoBepa.

> AAN 32 Xpnuarooikovouika péoa: Mapouoiaon: H avaBaduion autn dicukpivilel 0TI ol
@OpOI  €I000NNATOC nou npokUunTouv and OlavVOPEG KATOXWV OUMMETOXIKWV TITAWV
AoyiCovTal guppwva pe 1o AAM 12 @dpor Eiocodnuarog.

> AAI 34 Evdiaueon XpnHAarooiKovouikl) ava@opa: H avaBdbuion autn CUUUOpPOVEI
TIC ANAITAOEIG YVWOTOMOINOEWY Yid TA OUVOAIKA TMEPIOUCIAKA OTOIXEid avda Topéa
NANPOPOPNONG HE TIG OCUVOAIKEG UMOXPEWOEIG Ava TOPED NANPOPOPNONG OTIG €VOIAUEDEG
OIKOVOMIKEG KaTaoTacelg. H digukpivnon auTtr €Eac@alifel eniong Tn CUMHOPPWON TWV
YVWOTONOINGEWV OTIG EVOIAUETEG OIKOVOUIKEG KATACGTACEIG LE TIG ETNOIEG.

EninAgov Twv NpoTUNWV Kal JIEPPNVEIRV MOU EXOUV YVWOTONOINBEI OTIG OIKOVOUIKEG KATAGTACEIG YId TN
xprion nou €Ange oTig 31 AekepBpiou 2012, Ta NApakATw veEa NPOTUNA, TPOMOMOINCEIG/avaBewpPnoEIq
oTa npoTuna n diepUnVveieg €xouv ekd0Bsi AAAG dev £xouV e@apuoyr oTnv AoyIOTIKA Nepiodo nou &ekiva
Tnv 1 Iavouapiou 2013 kai dev epappdoTNKav vwpitepa ano Tov 'OuiAo kal Tnv ETaipeia:

e AAN 28 Enevduosig o Zuyyeveig emixeipnoeig kai Koivonpagieg (avabsmpnon)
To npoTuUNo auTod epapudleTal yia €TAOIEG AOYIOTIKEG MEPIOdOUC Nou &ekivoUv TNV 1 HETA Tnv 1
Iavouapiou 2014. Qg ouvenela TwV VEWV NpoTunwv AMXA 11 Ano Koivou ouupwvies kalr AMNXA 12
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T'vwoTornoINoeic CUUUETOXWYV O dAAEC enixeipnoeic, To AAIM 28 EnevOUOeIC O OUYYEVEIC
EMIXEIPNOEIC PETOVOUAOTNKE 0 ANl 28 EnevdUOEIC O SUYYEVEIG enixelpnoei kal Koivonpa&ieg kai
neplypdagel TNV epappoyr Tng Hebddou kabapng B£ong oTIG enevdUOEIG O KoIvonpagieg NEpav Twv
enevdUOewyV 0 OUYYEVEIG enixelpnoelg. O 'OpIAoG Kal n ETaipeia BpiokovTal o€ diadikaoia €E€Taong
auTng TNG avaBswpnaong oTig OIKOVOUIKEG Toug KaTaoTAoelg.

e AAN 32 Xpnuatooikovolika Méoa: NMapouciaon (Tpononoinon) — ZUHWYNQICHOG

XPpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIMV KAl XpNHATOOIKOVOHIK®V YNOXPEDTEWV

H Tpononoinon autr epapuodeTal yia €TNOIEG AOYIOTIKEG NePIOSOUG Nou Eekivouv Tnv 1 PeTa Tnv 1
Iavouapiou 2014. O1 TpononoinoeIC auTEG OIEUKPIVICoUV TNV €vvola “u@ioTaTal oTo Napov VOUIKA
€MIBAAAOPEVO dIKAIWKA yIa CUPWN@IOPO”. OI TPoMonoInoelg eniong dieukpivilouv TNV €papuoyn
TWV KPITNPIWV oupywn@iopgou Tou AAM 32 ota ocucoThuaTta diakavoviopoU (O0nwg O€ KevTpIKA
OUOTHAMATA OiKWV €KkaBdpiong) Ta onoia e@apudlouv pnxaviopoug HeIKTOUG dlakavoviopou ol
onoiol dev AsiToupyoUv TauTtoxpova. O 'Ouihog kal n ETtaipeia BpiokovTal oe diadikacia €EETaong
QauTAG TNG Tpononoinong oTi¢ OIKOVOUIKEG TOUG KATaoTACEIG.

e ANXA 9 XpnHAaToOIKOVOHIKA HEoa - Ta§ivopnon kail EnipéTpnon

EpappoleTal yia THOIEG AOYIOTIKEC NEPIODOUG NOU EgKIVOUV TNV 1 META Tnv 1 Iavouapiou 2015.
'Onwg €xel €kdoBei To AMXA 9 avTikatonTpilel TNV NpWTN PAcn TnG €pyaciag Tou SAAM yia Tnv
avTikataoraon Tou AAM 39 kal e@apudletal kata Tnv TaA&ivounon Kal ENIPETPNON TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWY KAl  XPNMATOOIKOVOUIK®V  UMOXPEWCOEWY ONWG
opiCovTal and 1o AAM 39. To NpdTUNO €iXE APXIKA OPICTEI va €QAPUOCTEI yia AOYIOTIKEC MEPIOIOUG
nou &ekivouv Tnv r peTa Tnv 1 Iavouapiou 2013, aAAd ol Tpononolinoeig Tou AMNXA 9 YrnoxpewTikr)
Huepounvia Epapuoyng Tou AMNXA 9 kai 'vwoTonoinoeic MetdBaong nou ekddOnkav 1o AskéuBplo
2011, PYeTEQPEPAV TNV UNOXPEWTIKA NUEpPOUNVvia epapuoync oTic 1 Iavouapiou 2015. STIG eNOPEVEC
@doeig, To SAAM B6a aoxoAnBei pe Tn AOyIOTIKA avTIOTABUIONG Kal TNV danopEiwon Twv
XPNHATOOIKOVOUIK®V MEPIOUTIAK®V OTOIXEIWV. H UIoBETNON TNG NPpWTNG @Acnc Tou AMXA 9 Ba £xel
ENINTWON OTNV Ta§ivOUNon Kal ENIPETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUTIAK®MV OTOIXEIWV AAAG
dev Ba éxel eninTwaon oTnv Ta&ivounon Kal eNNETPNON TwWV XPNHATOOIKOVOUIK®V UMOXPEMTewY. O
'OpIAog kal n ETaipeia 6a noooTikonoInoel TV €NiNTwon o€ cuvduaoud WE TIC AAAEG paoelg, oTav Ba
€kd00¢ei To TeEAIkd NpodTUNO TO onoio Ba nepihapBavel OAeg TIG paocelc. H Eupwnaikr 'Evwon dev éxel
akoun uloBetroel To npotuno auto. O 'Opihog kal n ETaipeia Bpiokovtal oe diadikacia €EETaonc
AuUTAG TNG Tpononoinong oTig OIKOVOUIKEG Toug KaTaoTdoeic.

e ANXA 10 Evonoinuéveg Oikovopikég Karaotaoeig, AAN 27 ATOHIkEG OIKOVOHIKEG

KataoTdoeig

To véo npoTuno s@apuodleTal yia €TAOIEC AOYIOTIKEG MEPIODOUC nMou &ekivoUuv TNV 1 META Tnv 1
Iavouapiou 2014. To ANXA 10 avTikaBiota To HEPOG Tou AAM 27 EvVoroinueVves Kai ATOUIKEG
OIKOVOUIKEC KaTaoTAoeiC nou OXETI(ETAl PE TIC €VOMOINUEVEG OIKOVOUIKEG KATAOTAOEIS. Eniong,
avagépeTal o€ BguaTta nou avantuooovTal otn Aigpunveia 12 Evonoinon — OIKOVOouIKEG OVTOTNTEG
Eidikou Skorou. To AMXA 10 €ykaBioTa €va €viaio HOVTENO EAEYXOU MOU £XEI EPAPUOYN OE OAEG TIC
ETAIPEIEC, OUUNEPIAAUBAVOUEVWY KAl TWV OIKOVOUIKWV OVTOTATWYV €101koU okonouU. O aAAayEg nou
gloayovTtal ano 1o AMXA 10 anarroUv ano Tn d10ikNON va AOKEi ONUAvTIKR Kpion NPOKEIYEVOU va
kaBopiosl nole¢ ovTOTNTEG €AéyxXOovTal Kal, CUVENW®G, €ival anapaitnto va evonoinBouv anodo Tn
MNTPIKN, OUYKPIVOUEVEG WE TIC ANAITACEIS nou PBpiokovTav oTo AAM 27. O 'OpiAog kal n Etaipeia
BpiokovTal os diadikaacia eEETaong auToU Tou NpoTUnou oTiG OIKOVOUIKEG TouGg KaTaoTAgEC.

e ANXA 11 Ano KoivoU SUHQ®ViEG

To véo npoTuno s@appodleTal yia €THOIEC AOYIOTIKEG MEPIODOUC Mou EekivoUuv TNV 1 META Tnv 1
Iavouapiou 2014. To AMXA 11 avtika®iotd To AAM 31 Suppetoxny o€ Koivonpa&ieg kai Tn
Algpunveia 13 Ao KoIvoU EAEYXOUEVEG OIKOVOUIKEG OVTOTNTEG — Mn XpnUATIKEG OUVEIOPOPEG ano
koivonpakTouvTeg. To AMXA 11 katapyei Tnv €niAoyr TNG avaAoyikng €vonoinong Twv and Koivou
ENEYXOUEVWV €TAIPEIRV. AVTi auToU, ol and KoIvoU EAEYXOUEVEG E€TAIPEIEG OI OMoieG MANPoUV Tov
opIoPO TNG kolvonpagiag npénel va Aoyilovral xpnoigonoimvrag Tn pEBodo kabapric B€ong. O
'OpiIAog kal n ETaipeia BpiokovTtal oe diadikacia €&€Taong autol Tou MpoTUNou oTIG OIKOVOUIKEG
Toug KaTtaoTdoelc.

e ANXA 12 I'VvOOTONOINCEIG CUHHETOX®MV OE AAAEG ENIXEIPNOEIG
To véo npoTuno s@apudleTal yia €TNOIEC AOYIOTIKEG MEPIODOUG MOU EEKIVOUV TNV 1 MeTa Tnv 1
Iavouapiou 2014. To AMXA 12 nepiAapBavel OAeG TIG YVWOTOMOINCEIG MOU MPONYOUHEVWG
eunepigxovrav oto AAM 27 kal oXeTifovTav HE TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC KABWG
€NioNG Kal OAEG TIG YVWOTOMOINTEIG MOU NPONYOUHEVWG eunepiexovTav oTo AAM 31 kal oTo AAM 28.
O1 YVWOTOMOINGCEIC AUTEG OXETICOVTAl PE T CUMMETOXN MIAG €TAIPEIAC O BUYATPIKEG ETAIPEIEG, OF
and kolvoU OUMQWVIEG, O OUYYEVEIG €TalpeieC KAl DOUNUEVEG €TalpEiec. AnaiTouvTal €niong Hid
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oglpd ano véeg yvwartonoinoeig. O 'OpiAog kai n ETaipeia BpiokovTal oe diadikacia €E€Taong auTou
TOU npoTunou aTig OIKoVOUIKEG Toug KaTaoTagoelg.

Odnyia peraBaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 AMNXA 12)

H odnyia epapuoletal yia eTACIEC AOYIOTIKEG NEPIODOUG Mou EekivoUv TNV ) META Tnv 1 Iavouapiou
2014. To ZAAN €E€dwae Tpononolinaoeic Tou AMNXA 10 Evonoinuéveg OIkovouikeéG KaTaoTAaoeig, Tou
AMXA 11 Ano Koivou Suu@wviec kal Tou AMXA 12 [VwOoTOroIoeIC CUUUETOXWYV O dAAEG
enixeipnoeic. O1 Tpononoinoslig ahAadlouv Tnv odnyia YETABAONG £TOI WOTE vd NAPEXOUV HEYAAUTEPN
eAappuvon and Tnv nAfRpn avadpopikn epappoyn. H nuepounvia TnG «NpwTNG €QApHUOYRG» Tou
AMXA 10 opileTal wg «n €vap&n Tng £rnoiag nepiddou otnv onoia spapudletal To AMXA 10 yia
npwTn Qopa». H ekTiynon yia Tnv Unapén €Aéyxou npayudaTonolgiTal KaTtd TNV <«nUeEpoMnvia Tng
npPWTNG €QApUOYNG» avTi TNG &vapgng TnG CUYKPITIKAG Nepiodou. Epdaov n exTipnon eAéyxou eival
OlaopPETIKN MeTAEU AMXA 10 kar AAM 27/Aigpunvia 12, npénsl va kaBopioToUV ol avadpoMIKES
NPOCApHOYEG. QOTOCO0, €AV N eKTiUNON €A&yxou eival Opola, dev anaiTeital avadpouikn papuoyn.
Eav napouoidlovTal nepiocooTeEPEG and Wia OUYKPITIKEG nepiodol, NaApEXETAl NPOCOETN eAA@puUvOn
nou anaitei Tnv enavadiatinwaon HOvo Hiag nepiodou. MNa Toug idloug Adyoug To SAAI Tpononoinos
To AMXA 11 Ano Koivou Sup@wviec kal To AMXA 12 [vwOTOMOINOEIG OUUETOXWV O JAAEG
EMNIXEIPNOEIC Y1 VA NAPEXEl eAAppuvan KaTta Tn Yetapaon. O 'Opilog kal n ETaipeia BpiokovTal os
diadikacia g€€taong autoU Tou npoTunou oTi¢ OIKOVOUIKEG TOUC KaTaoTaaelc.

e EnevduTikéG enixeipnoeig (Tpononoinon Tou AMXA 10, ANXA 12 ka1 AAN 27)

H Tpononoinon €@apuoleTal yia €TACIEG AOYIOTIKEG nePIddOUC nMou EekivoUv Tnv 1 HeETa Tnv 1
Iavouapiou 2014. H Tpononoinon €@appoleTal O HIa CUYKEKPIPEVN KATNyopia €MIXEIPOEWY Mou
xapaktnpidovral ¢ €nevOUTIKEG E€MIXEIpROelG. To SAAM xpnoiponolei Tov Opo  «eMeVOUTIKN
EMNIXEIPNON» AVAQEPOUEVO OE EMIXEIPNOEIC UE AMNOKAEIOTIKO EMIXEIPNUATIKO OKOMO TNV €ngvduaon
Ke@PaAaiwv npokeigévou yia anddoon and KepaAaiakr avartignon, €106dnua ano enevdUCEIC N Kal Td
dUo. H enevduTIKN €nixeipnon npenel €niong va anoTiga Tnv anddoon Twv enevdUoswv oTn Baon
TnG eUAoyng a&iag. O1 enIXeIpnoeIg auTeG Ba pnopoloav va cupnepIAaBouv opyaviopoug ISIOTIKWOV
EMEVOUTIKOV KEPAAQi®WV, 0pyaviopoug ENIXEIPNUATIK®OV KEPAAAi®V, OUVTAEIOdOTIKOV TaMEiwy,
KPATIKWV €NeVOUTIKWV KEPAAQiwV Kal AoINwv €nevOUTIKOV Ke@alaiwv. ZUuewva pe 1o AMXA 10
Evonoinuéveg OIKOVOUIKEG KaTaoTACEIG, Ol EMIXEIPHOEIG NOU €TOINAJOUV OIKOVOMIKEC KATAOTACEIG
€ival UNOXPEWHEVEG va €vonoloUV TIC CUPHETOXEG O AAAEC EMNIXEIPNOEIC OTIC OMNOIEG AOKOUV EAEYXO
(0nA. OAeg Tig BuyaTpikeg). H Tpononoinan yia TIG ENEVOUTIKEG EMIXEIPNOEIG NAPEXEl EAIpPETN OTIG
anaiTnoslg evonoinong Tou AMXA 10 kal anaitei ano TIG ENEVOUTIKEC EMIXEIPAOEIC VA ENIPMETPOUV TIC
BuYaTpIKEG AUTEG O eUAoyn a&ia YECW TWV ANOTEAEONATWV XPAONG avTi va Tig evonoloUv. Eniong,
n Tpononoinon napaB&£Tel ANAITACEIC YVWOTOMOINCEWY Yia TIC €nsevOUTIKEG enixelpnosig. H
Eupwnaikn 'Evwon dev €xel akoun uioBsTiosl Tnv odnyia autr. O 'OpiAog kai n ETaipeia BpiokovTal
oe diadikaoia €E€Taong auTng Tng Tpononoinong oTi¢ OIKOVOUIKEG TOUG KaTaoTAgelc.

e Algpunveia 21: EioQopEg

H Oigpunveia e@apuoleTal yia €TAOIEG AOYIOTIKEG nepIOdoug nou EekivoUv Tnv 1 HeTa Tnv 1
Iavouapiou 2014. H EmTponn diepunvei®v KANBNnke va €geTdoel nwg Pia oikovouikr ovtdéTnTa 60
NPEMel va AOYICTIKOMOIEI OTIG OIKOVOUIKEG TNG KATAOTACEIC TIC UMOXPEWTEIC YIA NMANPWUN EI0POPWV
nou eniBaAAovTtal and TIC KUBEPVNOEIG, EKTOC anod POpous €100dnuaTog. H diepunveia auTtn sival pia
Olepunveia Tou AAM 37 MpoBAéweig, Evdexopeveg Ynoxpewoelc kal Evdexdpeva Meplouaiaka
>Toixeia. To AAN 37 kaBopilel Ta KPITAPIA YIA TAV Aavayvwpion Hiag unoXpéwaong, £va €K TwV Onoiwv
givar n anaitnon va undpxel napolod UMOXPEWON WG AMOTEAEONA €VOC NAPeABOVTOC YEYOVOTOC
(yvwoTd kal wg OsopeuTIKO yeyovog). H diepunveia dicukpivilel OTI TO DEOUEUTIKO YEYOVOC MoOuU
OnNMIoUpYeEl TNV UNOXPEWON KATABOANG €I0QOPAG €ival n dpacTnploTNTA MOU NEPIYPAPETAl OTN
OXETIKN vopoBeaia nou gvepyonolsi TNV NANPwHNR TNG €10¢opac. H Eupwnaikn 'Evwon dev €xel akOun
uloBetnoel Tnv odnyia autn. O ‘Ouihog kal n ETaipeia BpiokovTal og diadikacia €5€Taong auTng Tng
diepunveiag oTig O1kovouIkeG Toug KaTtaoTdoeic.

e AAI 36 Anopsimon a&iag NePIOUCIAK®V OTOIXEIWV — MNVOOTONOINOCEIG AVAKTAGIHOU NOooU

HN XPNHATOOIKOVOMIK®V NEPIOUCIAK®MV OTOIXEIWV

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEG MNePIOOOUC nou &ekivoUv Tnv N MeETa Tnv 1
Iavouapiou 2014. Katd Tnv avanTtugn Tou AMXA 13, To ZAAM anopdacios Tnv Tpononoinon Tou AAIM
36 anaiTvTag Tn yvwaoTonoinaon nAnpo@opiwv OXETIKA WE TO AVAKTNOINO NOCO TWV AMOMEIWHEVWDV
NEPIOUCIAK®Y OTOIXEIWV KAl GUYKEKPINEVA OTNV MEPINTWON NOU TO NOCO AUuTO BacileTal oTnv €UAoyn
a&ia peiov To KOOTOC NWANCNG. SUYKEKPIYEVA, aAVTi TG aAnaiTnong yvwaoTonoinong Tou avakTnolhou
noooU &vOG neploudiakoU oToixeiou  (oupnepiAapBavopevng TnG unepagiag) n upiag povadag
dnuioupyiac TAMPEIOK®V pPOWV €Mi TNG 0onoiac avayvwpioTnKE ) avaoTpagnke onuavTikg Znuia
anopeimwong kata Tnv nepiodo avagopdg, n Tpononoinon Tou AAM 36 anaiTei Tn yvwoTonoinon Tou
avakThoigou noooU yia KABe povada dnuioupyiag TAMEIOKWY POWV OTNV onoia €xel KaTaveundei
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unepaE,la N Guha MePIOUCIAKA OTOIXEIA PE AMeEPIOPIOTN Q)(DE)\IUI'] {wr ME ONUAVTIKN )\oy|0'r||<r] GEIG ot
oxsor] ME TN OUVOAIKR AOYIOTIKN oao TNG unepa&iac n Twv AuAwV nsplouoml«nv OTOIXEIWV ME
anepidpioTn w@EAIUN {wn Tng €Taipeiag. H Eupwnaikn 'Evwon dgv €xel akoun uloBeTnoel TV odnyia
autn. O 'Opihog kal n Etaipeia BpiokovTal oe diadikaocia €€€Taong AuTng TNG TPoMonoinong oTIg
OIKkoVOpIKEG Toug KaTaoTaoelg.

e AAN 39 XpnupaTooikovopikad Méoa: Avayvepion kal Enigérpnon - AvAvéwon TV
Mapay®ywv Kai n oOuvéxion TnG AoyioTikinGg AvTtiotaOgiong (Tpononoinon)
H Tpononoinon auTr epapuoleTal yia ETACIEC AOYIOTIKEG NEPIODOUC MoU EgkivoUv TNV ) META TV 1n
Iavouapiou 2014. IUpgwva PeE TNV Tpornonoinon auTn dev anaiTeital diakonr Tng AOYIOTIKAG
avTioTabpiong €av éva napdywyo avTioTabuiong avavewbei, epdoov nAnpolvTal opiouéva KpITnpid.
To SZAAN npo£Bn Ot NepIOPICUEVOU MEPIEXONEVOU Tpononoinon Tou AAMN 39, woTe va eniTpansi n
OUVEXION TNG AOYIOTIKNG avTIOTABUIONG Of OpPIOPEVEG MEPINTWOEIC OTIG onoieg aAAdalel o
avTICUUBAAAOHEVOC €VOC avTIOTABUIOTIKOU HECOU, MPOKEINEVOU YId TnV €KkaBapion Tou HECOU
autoU. H Eupwnaikn 'Evwaon dev €xel akoun uloBsTnoel Tnv odnyia autn. O 'Ouihog kai n Etaipeia
BpiokovTal o diadikacia €E€Taong auTng TNG Tpononoinong oTiG OIKOVOUIKEG TOUG KaTaoTaoelg.

5.4 AIAXEIPIZH KINAYNQN

MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OMINOC €KTIBETAI O NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®V KIVOUVWY. O1 ouvhBeI¢ Kivduvol oToug
onoioug BewpnTikG unayeral, gival kivduvol ayopdc (METABOAEG 0 CUVAAAQYUATIKEG ICOTIMIEG, EMITOKIO,
TIMEC ayopdc), MICTWTIKOC Kivduvog, Kivduvog peuaToTNTAG, KivOUVOG TAUEIQKWOV POMV.

To yevikd npoypaupa diaxeipiong Kivouvwyv Tou OpiAou eoTialeTal oTnV AVTIHETWONION TwV KIVOUVWDV
nou avahapBavel n ETEK, Buyatpikn Tng EXAE, wG KeVTPIKOG avTIGUUBAAAOUEVOG OTNV €kkaBapion Twv
napaywywv npoioviwv.

H diaxeipion Twv KivOUVwV JIEKNEPAIOVETAl HEOW TwV appodiwv unnpeoi®v Tou Opilou kal Ta Bacika
ogTolxeia avaAlovTadl NapakaTw.

SuvaAAayuarikog kivouvog

O kUpiog OykoG Twv ouvaAlaywv Tou Opidou kal Tng Etaipeiag sival oe Eupw Kai, wG €k ToUTOU, N
AgiToupyia Tou Opilou kal TnG ETaipeiag dev ennpealetal and cuvaAAaypaTiko Kivouvo.

Kivduvog Tiung

O 'OpiAog ekTiBeTal og kivOouvo WETABOANG TNG a&iag Twv Xpeoypd@wyv nou katexel. Tnv 30.06.2013 o
'OpIAog kaTexel OpoAoyo EAANVIKoU MioTwTikoU IdpupaToc.

MoTwTIKOG KivOUVOG

O kUkAog epyaci®v Tou Opilou cuvioTaTal Kupiwg and oguvaAAlayEég TnG ayopdc a&imv Kal TG ayopdag
napaywywv, Kabwc kKal €IonNyHEVWV ETAIPEIOV KAl PeEAwV. TN Bdon auTtn o MICTWTIKOG Kiviuvog
ekTINATal OTI €ival NEPIOPIOUEVOC.

H Etaipeia EkkaBdapiong Zuvalhaywv Xpnuartiotnpiou ABnvov A.E. (ET.EK.) éxel AaBel Bacel Twv
anopdocswv 5, 6 kai 7/556/8.7.2010 Tng EmTponng KepaAaiayopdg, adeleg dIaxXeIpIoTn Kal AsIToupyiag
yld Ta ouoTAPATa €kkaBdapiong cuvaildaywv eni aulwv a§lov (ZuoTtnua A§iov) kal €ni napaywywv
(ZUoTtnua Mapaywywv). Baosl Twv 1010TATOV auTwv, n ET.EK. @E£pel Tov kivduvo aBeTnong ano Ta
EkkaBapioTikd MEAN TwV UMNOXPEWOEWY €KKABAPIONG Kal dIAKAVOVIOUOU TWV CUVAAAAYWV ONWG aUTEG
neplypagovtal groug KavoviogpoUug (moTwTikdg kivduvog avTioupBaillopévou 1y credit counterparty
risk).

H ET.EK. £xel Beonioel kal epappolel osipd PNXAvIoP®V Kal XpNHATONIOTWTIK®V NOpWV yia TNV KAAuyn
TV KIVOUVWV NMou avaAapBavel kai Tnv eUpuBun ASIToupyia TOU OUOTHNATOC YEVIKOTEPA OE OXEQN HE TO
€UPOG Kal TNV KAIPaka Twv ouvaAAaywv Twv onoiwv £xel avaiapel Tnv ekkadapion. O1 unxaviouoi nou
epapuolel n ET.EK. nepiypagovtal otov «Kavoviopuo EkkaBdpiong Zuvaldaywv eni KivnTov A&iov o€
AoyioTiki Mop®n» kal otov «Kavoviopd EkkaBapiong Suvaliaywv eni Mapaywywv».

Ma Tnv andktnon Tng 1016TNTag Tou EkkaBapioTikou MéAoug, n E.M.E.Y. | To MoTwTIKO idpupa NpEnel
va NANPOi OUYKEKPIUEVEG EAAXIOTEC NPOUNOBETEIC XPNHATOOIKOVOUIKNG KAl AEITOUPYIKNG ENAPKEIAG NoU
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opiCovTal aToug Kavoviopoug Ekka®dapiong kal ol onoieg npenel va nAnpouvTal g ouvexn Bdon kab’ dAn
TnG S1apKela AsIToupyiag Tou.

EIdIkOTEPA, YIa TNV NPOCTACiA TOU CUCTAMATOG a&imv and MoTwTIKoUG KIvOUvoug Twv EkkaBapioTik®mv
MeAwv, n ET.EK. diaxeipiletar To KegpdaAaio Ekkabdpiong To onoio AsIToupyei ¢ Ke@AAalo
aAAnAoao@aAioTikoU xapakTtnpa («risk sharing fund») kair oto onoio eiI0@Eépouv Ta EkkaBapioTika MéAn
anokAEIOTIKA PE PeTPNTA. Eniong, nmapakoAouBei kalr unoAoyilel o€ nuepnaoia aAAd kai evdonuepnaia
Baon Tov Kivduvo aBETNONG UNOXPEWOEWV TwV EkkaBapioTik®v MeAwv Kkal deopeUsl avTioTOIXEC
NPOCBETEG EYYUNOEIC HE TN HOPEPN METPNTOV R/KaAl EYYUNTIKOV €NICTOAWV. BAOEl TwV €yyunoswyv nou
€XOoUuVv deoUEeUTEl, avaBewpouvTal o kaBnuepivly Baon Ta NICTWTIKA Opia nou anodidovTal oTa PEAN, n
TAPNON TWV onoiwv €AEYXETAI O NPAYHATIKO XPOVO KATA Tn Oldpkeld TNG ouvedpiaong. To €AAxIOTO
Uwocg Tou KepaAaiou EkkaBapiong enavalnoAoyileTal kKat' €AAxIOTov o€ Tpignvidia Baon cUPQwva e
TIC NPOBAEYEIG TOU KAVOVIOHOU, £TOI WOTE TO UYWOG TOU va €napkei Kat’ eAAaxIoTov yid TNV KAAUWn KaTta
navra xpovo Tng {nuIac Katw and akpaie¢ ouvlnkeg ayopdg mnmou nBeAe npokUWEel O NEPINTWON
unepnuepiag Tou EkkaBapioTikoU MéAoug aTo onoio To cUoTnua €Xel TN MeyaAUTepn €kBean KivdUvou.

'Ocov agopd To cuoTnua napaywywv, n ET.EK. dievepyei Tnv ekkabdapion TwV OUVAAAQY®V ®C
KEVTPIKOC avTIoUPBaAAAOPevoG. KaBe dikaloUxog kwdikoU ekkaBapiong deopelel unép ET.EK. kal pe
€uBlvn Tou EkkaBapioTikol MEAOUC MOU TOV e€KMPOOWNEl NEPIBWPIO aoPAAIonG yia TNV NPocrKouaod
EKNANPWON OAWV TWV UMNOXPEWOEWV TOU Ao TIC cUVAaAAayEg nou dievepyoUvTal yid Aoydplaocpod Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng neplBwpiou aoc@dAiong kaAUnTeral pe OE0PEUON
METPNTOV, PEUCTMV KIVNTOV ASi®V Kal GuAwv TITAWV Tou EAANVIKoU Anpoaciou. Mepdv Tng dECPEUONG
nepiBwpiou acpaAliong oe eninedo TeAikoU enevduTh, kABe EkkaBapioTiko MEAOC o@eilel va Napexel
eMMAEov ao@AAeia yia TNV €€ao@Aiion TNG eKNAAPWONG TWV UMNOXPEWOEWY Tou npog Tnv ET.EK., n
onoia €EapTtdTtal andé Tnv 1010TNTA TOU Kal TOV KivOUVO MOU OUVEMAYETAl N OUVAAAQKTIKI TOU
dpaoTnpioTnNTa. ZuyKekpidéva, n ET.EK. epapuolel peBodoloyia Bacsl Tng onoiag unoAoyilel Tnv
eAaxioTn aoc@aieia ava EkkaBapioTikd MéENog, €TOl WOTE AUTH va enapkei kaTt' eAdxioTov yia Tnv
KaAuwn TnG Znu1ag KaTw anod akpaieg cUVBNKEG ayopdac nou NBeAE NpoKUWEl O NEPINTWON UNEPNUEPIAG
ToU.

Kivduvog peuoToTnTag

O kivduvog peucToTnTag diatnpeital oe XapnAa enineda pe Tn diatApnon snapkwv diaBecipwv Kal
AUEDA PEUCTOMOINCIYWY XPEOYPAPWY, evw Ta £€00da anod ouvaAAayEg, TOGO TNG ayopdc afiwv, 000 Kal
TNG ayopdc napaywywv, eionpatrovral agyeoa (T+4 oTIig HeTOXESG, T+2 oTa opodAoya).

Kivduvog Tausiakwv powv kai kKivduvog HeTAdBOoAwv TnG euioyng a&iac AOyw HeTaBOoA®V Twv
EMITOKIWV

Ta AsiToupyika €0oda, 600 Kal Ol TAMPEIAKEG poEC, Tou Opilou eival aveEdpTnTa and HETABOAEG TwvV
EMITOKIWV.

Xpnuarooikovouika npoiovra — EuAoyn a&ia

O 'Opihoc kal n ETaipeia Xpnoipgonolel TNV NapakaTtw IEpapxia yia Tov KaBopiopo Kal TNV yvwoTonoinon
TNG eUAoynG a&iac TwvV XPNHATOOIKOVOUIK®WV HECWV ava TEXVIKA anoTignong:

Eninedo 1: AianpaypaTeloipec (UN NPOOApHOCHEVEC) TIHEG OE EVEPYEG AYOPEG YiA OWOIa MEPIOUCIaKa
OTOIXEIa I UNOXPEWOEIG,

Eninedo 2: AOINEG TEXVIKEGC YyiA TIC onoiec OAEG Ol E€I0POEC MOU €XOUV ONMUAVTIKA €nidpacn oTnv
KaTayeypappevn euAoyn agia ivar napatnpnoiyeg, €iTe AUEDa €iTe EUPETQ,

Eninedo 3: TexVIKEG Nou XpnoigonoloUV €I0POEC MOU €XOUV ONMAVTIKA €nidpacn oTnV KATAyeypapuévn
euAoyn a&ia kai dev BacifovTal og napaTnpnaoipa dedoueva TnG ayopdag.

KaTd Tn Sidpkeia TnG neplodou dev unnp&av PETAQOPEG PETAEU Twv emnédwv 1 kal 2 oUTE PETAPOPEG
EVTOG Kal €EKTOC Tou enminédou 3 yia Tn PMETpNON TNG eLAoyng agiag.

Ta nood nou eugavifovral oTig OIKOVOUIKEG KaTaoTaoelg yia Ta Tapeliaka diabeoipa, TIG EUNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPAXUNPOBECHEC UNOXPEWOTEIC KAl TA XPNMATOOIKOVOUIKA
oToixeia OlaBgoiga npog nwAnon npooesyyifouv TIG avTioToIXeG €UAoyeg afieg Toug AOyw Tng
BpaxunpoBeopng ARgNG Toug.

O1 elAoyeg agieg Twv opoAOYwv BaacifovTal og ayopaia anoTipynon. MNa 6Aa Ta opdoAoya, ol eUAoyeG agieg
eniBepaiwvovTal anod Ta NioTwTIKA 10pUPaATa Pe Ta onoia o ‘OPIAOG €xEl OUVAYEI TIG OXETIKEG OUMBATEIC.
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H p€Bodoc¢ anoTiunong npoadiopioTnke AdPBAavovTag unown OAOUG TOUG NApAYOVTEG MPOKEIMEVOU vda
npoodioploTei pe akpifeia n eUAoyn afia, ONwG n TpExouoa Kal PMEAAOVTIKN Mopeia Twv €NITOKIWV Kal
eniyeTpoUvTal oTo ENingdo 2 TnG Igpapxiag yia Tov npoodiopiohd TnG eUAoyng agiac. KaTta tn didpkeia
Tou NpwTou gEaunvou 2013, o 'OpIAoG (MEoW TNG BUYATPIKNG ETAIpEiAg «XpnuaTioThpio ABnvayv A.E.»)
€ixe opgoAoyo EAANVIkoU MoTwTikoU IdpUpaTog, To onoio katatdooeTal aTo Eninedo 2 Tng 1epapyiac.

5.5 ANAAIAPOPQZH TOY OMIAOY

Yno To npiopa TnG YeVvIKOTEPNG npoonadeiag avaBaduiong Twv napexodevwv ano Tov ‘Opiho EXAE
UNNPECIOV KAl €vApHOVIONG TWV KAVOVWV AEIToupyiag Tou pe Ta digbvr) npdTUNA KAl NPAKTIKEG KAl
NPOKEINEVOU Kal €MITEUXBEI anoTeAEOPATIKA KAl OPAAR Npooapuoyn OTIC WETABOAEC Mou engpyovTal
EVOWEI TNG EQAPHOYNG EVOG eUpUTEPOU MAAICiOU PETPWV 0 Eupwnaikd kal naykoopio €ninedo - PE TNV
epapuoyn Tou KavovigpoU EMIR, Tov uno wneion Kavovioud Tou EupwnaikoU KolvoBouAiou OXETIKA HE
Tn BeATimon Tou diakavoviopoU a&loypd®wv oTnv Eupwnaikf '‘Evwon kal Ta Kevrpikd Anobetrhpia
TitTAwv (CSDs Directive) To AI0IKNTIKO ZUWBOUAIO oTn e apiBuo 260/17.6.2013 ouvedpiaon Tou
ano@acios ogoPwva Ta akoAouba:

1. Tnv efayopd Twv nevrakooiwv oapdvra €& XIAIadwv evviakooiwv enTd (546.907) Kolvwv
OVOUAOTIKOV HETA WNAQOU WUN EICNYMEVWV OTO XPNUATIOTAPIO ABNVOV HETOX®V TNG AVWOVUMNG
gTaipeiag pe Tnv enwvupia «XPHMATISTHPIO AOHNQN ANQNYMH ETAIPEIA» nou KaTexel n
avovupn etaipeia e TNV enwvupia «ETAIPEIA EKKAGAPIZHZ SYNAAAATQN XPHMATIZTHPIOY
AGHNQN ANQNYMH ETAIPEIA», oI onoieg avTinpoowneUouv nocooTtd 10% Tou METOXIKOU
KEQPAAaiou TnG, €vavTtli oUVoAIkoU TipApaTog €23.310.000, To onoio Ba kaTtaBAnBei péxpl Tnv 30"
Iouviou 2015. KaToniv Tng avw eEayopdc n EXAE 6a katexel To 100% Twv PETOXWV TAG AVOVUMNG
gTaipeiag pe TNV enwvupia «XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA».

2. Tnv €Eayopd TwVv €kaTo (100) KOIV@V OVOUACTIK®OV HETA WHPOU HN EI0NYHEVWV OTO XPNUATIOTNPIO
ABnvov HETOX®WV TNG aAVOVUWNG €Taipeia pe Tnv enwvupia «XPHMATIZTHPIAKO KENTPO
OEZZAAONIKHZ ANQNYMH ETAIPEIA» nou kaTéxel o «ZYNAEZMOZ BIOMHXANIQN BOPEIOY
EAANAAOZ» o1 onoiec avTinpoowneltouv nocooTd 0,10% Tou WeTOXIKOU KePAAdiou, E€vavTi
OUVOAIKOU TIMAMATOG enTa XiIAIadwv supw (€ 7.000), To onoio Ba kataBAnBei aueca pe TNV
unoypa®@n Tou oupewvnTikoU peTaBiBaong. Eniong n Etaipsia 6a kataBdaAel Tov avaloyouvta gpopo
peTaBiBaong nooou €350. Katoniv TnG dvw eEayopdg n EXAE 6a kaTéxel apeoa 1o 66,2% Twv
HMETOXWV TNC aVWVUMNG €Talpeiag Ye Tnv enwvupia «XPHMATISTHPIAKO KENTPO OEZXAAONIKHE
ANQNYMH ETAIPEIA» Kkal €upeca - HEOW TNG kaTa 100% OuyaTpikng Tng eraipeiac X.A.- To
unoAoino 33,8%.

3. Tn xopniynon oto AisuBUvovta ZUpBoulo £E0UGCIODOTNONG MPOKEIMEVOU VA MPOXWPHOEl OTnV
opIoTIKOMOINON TwV OpwVv TNG €Eayopdc kabwg kai va npdgel O,TI anaiTeitalr NPoKeINéVOU va
oAokAnpwbBolv dpeca ol e€ayopeg, cupnepiAapBavopévng Tng e€ouciac ONw¢ unoypdawel vyia
Aoyapiaouo Tng Etaipeiag Ta 1010TIKA CUPQWVNTIKA YeTABiBaong pn €ionyHevwv oto X.A. HETOXWV
Kdl TIC OXETIKEC dNAWOEIC anodoong Opou PETABIBAoNG HETOXWV HUN EI0NYHEVWY O XpnUaTIOTHPIO
Kal YEVIKWC MpoPei 0g KABE OXETIKN VOUIUN EVEPYEIA Yyia TNV OAOKANPwOon TNG HeTaBiBaong Twv
HeTOXWV O0TNV ETalpeia.

NepalTépw To AlIOIKNTIKO SUPPBOUAIO anopdacios ouoPwva Ta akoAouba:

a) Tnv évapén Twv d1adikaoiwVv CUYXWVEUONG TNG AVOVUMNG €TAIpEiAg Pe TNV enwvupia «EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA XYMMETOXQN, EKKAGAPIZHSZ, AIAKANONIZMOY &
KATAXQPHZHZ» pe anoppo®non TnG avwvuung €raipeiag pe Tnv enwvupia «XPHMATISTHPIO
AGHNQN A.E.» oguppwva pe Tig 81aTa&eig Twv apbpwv 68 - 75 kal 78 Tou K.v. 2190/1920 kai Twv
apbpwv 1- 5 ToU V. 2166/1993.

B) Tnv TauToxpovn Kai €k NApaAAfAou META TNG Avw dladikagiag OUyXWVEUONG, &vapen Twv
d1adikaoci®v anooxiong ano Tnv ETaipeia, el0popdg npog, kai avadoxng and Tnv anodexopevn Tov
KAGdo BuyaTtpikni avwvuupn €Taipeia Pe TNV enwvupia  «XPHMATISTHPIAKO KENTPO
OEZ>AAONIKHZ A.E.» Tou KAAdou Tou KevTpikou AnoBernpiou Afiwv Kal TwV MNAPEXOUEVWV
UNnNPEoI®OV MNTpwou Kal Alakavoviopou w¢ Kal Tng dpaoTtnpidTnTag diaxeipiong Tou ZUoThAHATOG
Aulwv TiTAwv, TIG onoieg aokei n EXAE evepyouoa wg Kevrpikd AnoBeTnpio cUPQvA HE TIG
diaTa&eig Twv apBpwv 39 en. Tou N. 2396/1996, 74 kai 83 Tou N.3606/2007 kai 1-7 Tou
N.3756/2009, 6nwg 1oxUouV, HE EpApuoyr TwV dIaTagewV Twv apbpwv 1- 5 Tou v. 2166/1993.

Y) TOV 0piouod TnG nuepopnviag TnG 30" Iouviou 2013 wg nuepoUnvia KaTapTiong Tou NpoBAENOEVOU
IooAoyiopoU MeTaoxnuaTiopoU TnG ZUYXWVEUONG Kal w¢ Huegpounvia kaTtdpTtiong TnG AOYIOTIKAG
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KatdoTaong (IoohoyiopoU) otnv onoia 8a eu@avileTal n NEPIOUCIAKN KATACTACN TOU €I0PEPOPEVOU
KAGdou TNnG eI0pEpouCag eTalpeiac.

3) Tov opiopd OpKWTWV EAEYKTWV TNG AV@OVUUNG ETAIPEIAG OPKWTWV EAEYKTWV AOYIOTOV HE TNV
enwvupia «EPNZT & TTANIK (EAAAY) OpkwToi EAeykTeéC AoyioTéc A.E.» w¢ appddioug ya Tov
€\eyxo, niotonoinon Tou npoPAsnopévou IooAoyiopoU MetaoxnuaTtiopoU TNG ZUYXWVEUONG ME
nuepounvia 30.06.2013 w¢ kal Tng AoyioTiknG KatdoTtaong Anooxiong Tou kAGdou KevTpikou
AnoBeTnpiou kal AlakavoviopoU Tng EXAE pe nuepopnvia 30.06.2013 kal Tn oUVTA&n TwWV OXETIKWV
ekBeoEWV.

€) Tn xopryynon €€ouaiodoTnong, oto Aleubuvovta SUPBouAo K. ZwkpdTn Aalapidn kal ato MEAog Tou
A.Z. k. NikOAao MunAR, 6nwg, €n’ ovouaT Kal yia Aoyapiacopo TngG ETaipeiag, kad’ unokataoraon
Tou AloIknTikoU TnG ZuPPBOUAiou, evepyoUvTeg and kKolvoU 1 KEXWPIOWEVA, KATAPTIOOUV KAl
UNoypawouv, YETA Tou eknpoownou Tou X.A. (Anoppo@oUpevn eTaipeia) To NpoBAenOPeVo anod To
apBpo 69 Tou K.v. 2190/1920, dnwc 1oXVUEl, ZX£J10 ZUPPBAONG SUYXWVEUONG TWV ETAIPEIOV KABWC
Kal ONwG KaTapTioouv Kal unoypdwouv, WETA Tou eknpoownou Tou X.K.® (AnodexOuevn Tov
anoonwpevo kKAAdo eraipeia) Zxedio ZupBaons 'Opwv Anooxiong KAGdou kai Ta unoBAaAAouv npog
€YKPION 0TO AIOIKNTIKO SUMBOUAIO.

oT) Tnv €vapén diadikaciac oUvTa&ng nAnpo@opiakol CNUEIMUATOC Yia Tn METABOAR dpacTtnpioTnTag
Tn¢ E.X.A.E. kal yia Tnv anooyion kAGdou ocUPpwva Pe Ta npoBAenoyeva otnv nap. 4.1.3.12 Tou
KavoviopoU Tou XpnuaTioTnpiou.

Me TNV oAOKANpwan TNG €vOOOMIAIKNAG avadiapBpwaong ol Unnpeciec Nou napéxovral ohfuepda ano To
XpnuaTiotTApio ABnvwv Ba ouvexioouv va napéxovral xwpig diagoponoinon andé Tnv Eeionypévn
€Taipeia, n onoia Ba é€xel wg 100% BuyaTpikeéGg To KevTpikd AnoBetipio AZimv nou Ba diaxelpileTal To
ZuoTtnua Aulwv TiTAwv kal Tnv ETaipsia EkkaB®apiong ZuvaAlaywv XpnuartioTnpiou, evapuoviZopevn
NAAPWG HE TNV dopM TWV JIEBVWV OAOKANPWHEVWV XPNUATIOTNPIAK®WY OHIAWV.

O1 eTaipikoi PeTaoxnuaTiopoi dev Ba €xouv enidpacn OTIC epyaciec Tou OpiAou Kal oTa svonoinuéva
anoteAéopaTa. EninAéov Ba eniteuxBei n anaiToupevn anod Tov Kavoviopo EMIR npdoBeTn Tapeiakn kai
KepaAalakn endpkeia yia Tnv ETtaipeia Ekkabapiong SuvaAllaywv XpnuaTioTnpiou ABnvwv (ET.EK.), n
anOTEAECUATIKOTEPN KATAVOWN KOOTOUG/ anoTeAEopATOC METAEU Twv €Talpei®v Tou Opidou kar n
METApOPAG peUCTOTNTAG OTNV EICNYHEVN ETAIpEia.

5.6 AIAXEIPIZH KE®AAAIOY

O npwTapxIkoG oTdX0C TNG diaxeipiong kepaAaiou Tou OpiAou eival va eEac@aAioTei n diatripnon TG
UWNANG moToANNTIKAG Tou J1aBaduiong KabwG Kal TwV UYEI®V OJEIKTWV KePAAdiou, ®OTE va
unooTnpilovTal kai va enekteivovral ol dpacTtnpidTnTeG Tou OpiAou Kal va peyioTonolsitTal n agia Twv
MeTOXWV.

Agv unnp&av aAAayeg oTnv nNpoaosyyion nou uloBeTei o0 ‘'OUIAOG OXETIKA Pe TN diaxeipion KepaAaiou katd
Tn JIAPKEIa TNG TPEXOUOTAG XProNG.

O 'Opihog kal n ETaipia eAéyxouv Tnv endapkeia Twv Idiwv Kepaiaiov aAAd kal Tnv anoTeAeopaTikoéTnTa
TNG AEITOUPYIAG TOUG XPNOIUONOINVTAG TOV O€iKTN oUuVOAIKoU daveiouou npog Ta Idia KepdAaia.

‘Opidog Eraipeia
30.06.2013 | 31.12.2012 | 30.06.2013 | 31.12.2012
MpopuNnBeuTEG Kal AOITTEG EUTTOPIKEG UTTOXPEWOTEIG 8.756 5.612 28.573 3.379
N OITTEG JAKPOTTPOBETUEG UTTOXPEWOTEIG 1.500 1.500
NoITTéG BPaxuTTPOBECUES UTTOXPEWTEIG 216 420 65 142
Meiov: Taueiokd diaBéoiya Kal IcodUvapa (153.223) (114.488) (13.084) (3.739)
KaBapog Saveiopog (o) (144.251) (108.456) 17.054 1.282
1510 Keg dAaia (B) 182.797 152.531 280.561 275.990
1510 Keg dAaia kai kaBapog daveiopog (a + B) 38.546 44.075 297.615 277.272
Acgiktng péxAguong daveiopou (3,74)| (2,46)| 0,06 0,00
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5.7 NMAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIC diaTageic Tou AMXA 8, o kaBopPIOHOC TWV AEITOUPYIKWV TOHEWV BacileTal oTnv
«JI0IKNTIKN MPOoCeyylon». ZUPPWVA HE TNV NPOCEYYION AUTh, N NAnpo®opnaon nou 6a yvwaoTonolsiTal
yla Toug AsIToupyikoUG ToMeic npénel va eival auTr nou PBacileTal OTIC EOWTEPIKEG OPYAVWTIKEG Kal
dloikNTIkEG OOMEG Tou Opidou kai TnGg ETaipeiag kal oTa KuploTeEpa KOVOUAIQ TwV E0WTEPIKMV
OIKOVOHIK®V avapopwV nou divovTdl 0TOUG ENIKEPAAEIC ANWNG ENIXEIPNHUATIKOV ANOPATEWY»

Qc AEITOUPYIKOG TOHEAG 0pileTal Pia oudada NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV, AEIONOIOUNEVWOV
oTNV Napoxr npoidvTwy Kal UNNPECI®WV, Td onoia UNOKeIvTal o€ d1aPopeTIKoUG KIvOUVOUG Kal anodoaelg
and ekeiva AA\WV  ENIXEIPNHATIKOV TOHEwV. 2Tov '‘Opiho Tng EXAE, To kUpio evdiapeEpov
XPNHUATOOIKOVOMIKAG NANPOPOPNONG EMIKEVTPWVETAI OTOUG  AEITOUPYIKOUG TOMEIG, epbdoov Ta
NAEKTPOVIKA CUCTAPATA TNnG €Taipeiag -dieuBuvovTal and Tnv €dpa Tng- BpiokovTal oTn 81d0son Twv
€NevOUTWV, aveEdpTnTa and Tnv anoaoTaacn Nnou €ival EYKATECTNHEVOL.

Kata tnv 30" Iouviou 2013, Ta pPeyEdN Twv KUpIwV dpacTnplioThTwy Tou Opilou avaAlovTtav oToug
NapakaTw AEITOUPYIKOUG TOMEIG:

AvdAuon avd Topéa Tnv 30.06.2013
. , Ymnpeoieg
OMIAOZ
Trading Clearing | Settlement | Data Feed IT Yrrnpaa'lag Y1Tr]p£0’|§§ Oikou Noird* ZUvoho
Xpnu/piou | ATrofeTnpiou .
Ekka@dpiong
‘Ecoda 3.079 6.341 12.801 1.877 565 31.375 2.544 171 1117 59.870
'Ecoda Kepahaiwv 116 240 484 71 21 1.187 96 6 42 2.263
Aatréveg (1.353) (2.787) (5.626) (825) (248) (13.633) (1.118) (75) (650) (26.315)
Képdn petd amod gopoug 1.842 3.794 7.659 1.123 338 18.929 1.522 102 509 35.818
Mayia Teplouciakd aTolxeia 4.490 9.578 4.490 2.993 898 3.592 2.394 599 898 29.931
Tapeiokd  diabéoipa Kal
1000UvVapa 22.983 49.031 22.983 15.322 4.597 18.387 12.258 3.064 4597 153.223
NoiTra aToixeia evepynTikoU 4471 9.539 4471 2.981 894 3.577 2.385 596 894 29.809
Zuvolo evepynTikoU 31.944 68.148 31.944 21.296 6.389 25.556 17.037 4.259 6.389 212.963
20voAo YTTOXPEWTEWY 4.819 10.281 4.819 3.213 964 3.855 2.570 643 964 32.127
* mepiAapBdver éooda amo emavarnuoAoyolueves damaveg, X-NET kai Aoimwv e060wv.
AvdAuon avd Topéa Tnv 30.06.2012
. . Ymnpeoieg
OMIAOZ
Trading Clearing | Settlement | Data Feed IT Ynnpsa'lsg Yrrnpwlfg Oikou Norra* ZUvoho
Xpnu/piou | AtroBeTnpiou .
Exkka@dpiong
'Ecoda 2.543 5.093 485 2.087 453 2.831 1.722 179 3.076 18.469
'Ecoda Kepahaiwy 404 810 77 332 72 450 274 28 489 2.936
AaTaveg (1.966) (3.937) (375) (1.613) (350) (2.188) (1.331) (138) (2.368)]  (14.266)
Képdn HETG aTré pOpPOUg 982 1.966 187 806 175 1.093 665 69 1.197 7.139
MNdyia TepIoUcIaka aToIxEi 4.515 9.633 4515 3.010 903 3.612 2.408 602 903 30.102
Tapeiokd  diabéoiya Kol
100d0vapa 17.173 36.636 17.173 11.449 3.435 13.739 9.159 2.290 3.435 114.488
NoITré oToIXEia EVEPYNTIKOU 2.939 6.271 2.939 1.960 588 2.352 1.568 392 588 19.596
Z0volo evepynTikoU 24.628 52.540 24.628 16.419 4.926 19.702 13.135 3.284 4.926 164.186
Z0UvoAO YTTOXPEWOTEWY 2.946 6.285 2.946 1.964 589 2.357 1.571 393 589 19.641

* mepiAapBaver éooda amd emavarnpoAoyolueves damaves, X-NET kai Aoimdv e060wv.

O pepIoudC TwV danavwy €yive Ye Baon ndyiad NocooTd HEPICHOU PETAEU TWV TOPEWV dPaACTNPIOTNTAC.
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5.8 AIANMPArMATEYZH ZYNAAAATQN (TRADING)

H ouvoAikn a€ia Twv €00dwv anod dianpayddTeuon ouvalAay®yv To npwTo €€dunvo Tou 2013, avnABe
ora €3,1 ek., é&vavTl Twv €2,5 k. TOU AVTIOTOIXOU MeEpUaIvou diaoTnuaTog, napouaialovrag av&non
Kata 21,1%, kai avaAuovTdl oTov NapakaTw nivaka :

OMIAOZ ETAIPIA
30.06.2013|30.06.2012|30.06.2013|30.06.2012
MeTOoXWV 2.442 1.872 0 0
Napay®ywv 636 670 0 0
ETFs 1 1 0 0
ZUvolo 3.079 2.543 0 0

Ta €00da anod Tn dianpayhAaTeuon TwV HETOXWV avnABav oTa €2,4 k., évavTl €1,9 K. TOU AvTiOTOIXOU
nepuaivol eEaunvou, su@avifovrag algnon kaTtd 26,3%. H augnon ogeileTal otnv av&non Tng péEoNg
nuepnoiac a&iagc ouvaAAay®v nou oTo nNpwTo €EAunvo Tou 2013 aviABe os €74,8 ek. évavTl €52,9 &k.
TOU avTiOTOIXOU NEPUTIVoU eEapnvou, au&nueévn kaTd 41,4%.

Mo avaAuTikd, n cuvoAikr agia cuvaAlaywv Tou deUTepoU TpIunvou 2013 (€5,0 dic.) sugavilel avodo
27% €vavTl Tou npwTou Tpidnvou 2013 (€3,9 dig) kai avodo 92% €vavTl Tou deUTEPOU MEPTIVOU
TpIMAvou (€2,6 dIG). ZNUAVTIKO HEPOG TNG avodou oPeiAeTal aTig ekdO0EIG warrants Twv Tpanelwv AOYw
TNG avakepalaionoinong Twv Tpanslwv and 1o TXZ. MNa Tov idlo AOyo 0 PECOG NUEPNOIOG OYKOG TWV
ouvaldaywv (apiBuog petoxwv) avAABe oto deUTepo Tpipnvo orta 77,3 €K. UETOXEC Kal epgavilel
onuavTikn au&non 93% £vavTi Tou NpwTou Tpiufivou (40,0 ek. JETOXEC) Kal au&non 107,8% &vavTi Tou
nepoivol deUTepou TpIPAvou (37,2 K. HETOXEG).

Katd Toug €& npwToug Mnvec Tou 2013 n OuvoAikn a&ia ouvaAAaywv oTnv ayopd METOXWV
diapop@wBnke ota €8,9 dic. £vavTl €6,5 dIG. To avTioToIX0 NEPOUVO €EAUNVO, au&nuévn katd 37%.

O Tevikog Agiktng Tigwv Tou XpnuaTioTnpiou ABnvwv, oTig 30 Iouviou 2013 diapoppwbnke oTIG 848
HMOVAdEC HEIWPEVOC KATA 6,6% and Tnv apXrf Tou £TougG kdl au&nuévog katd 38,7% Tng 30 Iouviou
2012. EvdeikTikO gival 0TI Tov Maio Tou 2013 o levikog Aciktng unepeRn Tig 1000 povadeg evw avTiBeTa
oTa péoa Maiou 2012 eixe unoxwprosl KAatw ano Ti¢ 500 povadeg, onueiwvovTag XaunAd €IKooasTiag
oTIG 5/6/2012 (476,36 povadec). O yevikog O€iKTNG TIMWV OTO MeyaAUTepo O1G0TNUA TOU €EAMRVOU
napePeive o uWnAOTEPa enineda Tng 31/12/2012.

2Tnv ayopd napaywywv o JESOG NUEPNTIOG aplBudC Twv oupBoAaiwv napouacialel peiwon katd 24,8%
OTO NPWTO €EANNVO Kal diapopPpwOnke 51 xIA. cupBoAaia EvavTl Twv 67,8 XIA. oupBoAdiwv To NEPTIVO
NpwWTO €EANNVO. Baoikd napayovra TnG HEiwoNg anoTEAETE TO YEYOVOC TNG avacToAng dianpayudTeuonc
yla onuavTiko xpovikd didoTnua agevog Twv ZME & AN Ttwv Tpanelwv Tng Alpha, Tng EBvikNg & Tng
Neipaiwg and Tnv £vapén kar gEXPI TNV OAOKAAPWON TNG avakepaAdlonoinong Toug Kal apeTEPOU TwV
>ME Tn¢ Kunpou kar Tng Cyprus Popular Bank A0yw Tng avaoToAng dianpayudaTeuonG TWV UMNOKEINEVWV
TITAWV.
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5.9 EKKAOAPIZH ZYNAAANATQN (CLEARING)

Ta £000a ano skkabdapion ocuvaAlaywv diagoppwbnkav ota €6,3 ek. &vavTl €5,1 ek. To avTioToIixo
nepucivo diacTnua, eugavifovrag av&énon Tng Tagewg Tou 24,5% kalr avaAlovTtal oTov napakdaTtw
nivaka:

OMIAOZ ETAIPIA

30.06.2013|30.06.2012|30.06.2013|30.06.2012
MeToxWV 3.471 2.458 0 0
Napayoywv 1.485 1.563 0 0
ETFs 2 4 0 0
METGB‘EOEIQ - Alacnacalf; (EdIkwVv 454 337 0 0
odnylwv AlakavovioHou)
EvToAwv yvwaoTonoinong
ouUVaAAaywv 229 731 0 0
Z0volo 6.341 5.093

Ta £€00da and ekkaBdapion PETOXWV Ta onoia anoteAoUvTdl and auTd TNG OpYAvVWHEVNG ayopdg Kdl TNG
KOIVAG nAaTtpoppac, aviABav ota €3,47 ek. £€vavTl €2,46 eK. TNG AVTIOTOIXOU NeEpUCIvoU €Eaurvou
gey@avilovrac av&non kaTtda 41%.

H al&non ogeileTal otnv alu&non TN MEONG NUEPROIAg agiac ouvaAAaywv nou oTo NpWTO €EAUNVO TOU
2013 avnAbe oec €74,8 ek. évavTl €52,9 ek. ToU avTioToIXoU MNepuaivoU €Eaurvou, auénuévn katd
41,3%.

Mo avaAuTikd, n cuvoAikn a&ia ouvaAAaywv Tou deUTepOU Tpiunvou 2013 (€5,0 d16.) su@avilel avodo
27% £vavTl Tou npwTou Tpiunvou 2013 (€3,9 dig) kal dvodo 92% é£vavTti Tou deUTEPOU NEPOIVOU
TpIMAvou (€2,6 dIG). ZNUAVTIKO PEPOG TNG avodou oPeiAeTal aTig ekdO0EIG warrants Twv Tpanelwv AOYw
TNG avakepalaionoinong Twv Tpanslwv and 1o TXZ. MNa Tov idio AOyo 0 PECOG NUEPNOIOG OYKOG TWV
ouvaAlaywv (apiBudc peToxwv) avAABe oTo OeUTEpO TPIiNNVo oTa 77,3 &K. WETOXEG Kal eU@avilel
onuavTikn au&non 93% £vavTi Tou NpwTou TpiufAvou (40,0 ek. NETOXEC) Kal au&non 107,8% £vavTi Tou
nepoivoU JeUTEPOU TPIMNAVOU (37,2 €K. PHETOXEG).

Katd Toug €& npwTtoug Mnveg Tou 2013 n OuvoAikn a&ia ouvaAAaywv otnv ayopd METOXWV
dlapopPpwdnke ota €8,9 dIG. EvavTi €6,5 dIC. To AvTIOTOIX0 NEPOUVO €EAPNVO, AUENUEVN KATA 37%.

O HEOOCG NuepnaIog OYKOG OUVAAAAY®WV OTO NMPWTO €EANNVO dlapopPwBnKe oc 58,5 k. PETOXEC EvaVTI
TWV 44,2 €K JETOXWV TOU NpwTou g€apnvou 2012 napouaialovrac av&non kaTta 32,2%.

Ta €00da and ekkabdapion Twv napaywywv aviABav oe €1,5 ek. €vavT Twv €1,6 €k. TO AVTIOTOIXO
nepuaoIvo d1aoTnua, HEIwPEVa KaTda 6,3% AOYw HEIWONG TOU HECOU NUEPNOIOU apiBuol cupBoAaiwy.

AUEnon napouaialouv eniong Ta €00da anod HeTABEoesic — OIAONACEIC MOU avépxovTal g €454 yIA.
evavTl €337 xIA. | nooootd 34,7% Ot OXEON KE TO AVTIOTOIXO NePUOIvO didoTnua. AUgnon kaTta 28%
napouaoialouv Kal ol EVTOAEG yvwaTonoinong ocuvallaywv Adyw Tng avodou Tou Tlipou Kal Tou apibuou
TWV EVTOAWV.
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5.10 AIAKANONIZMOZ ZYNAAANATQN (SETTLEMENT)

Ta €000a TNG KaTnyopiag autng diapoppwbnkav ota €12,8 ek. £vavTi €485 XIA. To avTioToIXO NEPUTIVO

didornua, gpgavifovrag peydAn av€non kata 2.539% kal avaAlovTtal oTov napakdrtw nivaka:

OMIAOZ ETAIPIA
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
EEwxpnHaTioTnpiakwv peTaBiBacewy 12.800 484 12.800 484
XpNUaTioTnNPIaK®V cuvalAaywv 1 1 1 1
EvToAwv yvwoTonoinong guvaAhaywv 0 0 743 585
Mayleg XpEWOeIg d1akavoviouoU EVTOA®V 0 0 4.623 5.000
ZuvoAo 12.801 485 18.167 6.070

H ouvoAikn au&non orta £€coda anod diakavoviopd Twv cuvaAlaywv oec £ninedo Opilou ogeiAeTal aTnv
al&non Twv eEwXPNUATIOTAPIAK®V HETABIBACEWY TWV XEIPIOTWV (€12,8 k. To NpwTo £€aunvo Tou 2013
€vavTl €0,5 ek. To nepuaivd diaaTnua). O1 eEwXPNUACTIOTNPIAKEG HETABIBACEIG TWV €NEVOUTWV KAl TWV
dnuooiwv npotacewv avnABav os €12,3 (COCA-COLA €10,8 ek., ETE-EFG €1,2 k., APBA €142 xIA.)
TO NpwTOo €€aunvo Tou 2013 évavTi Twv €39 XIA. To avTioToIXo Nepuaivo didoTnua.

H EXAE sionpdatTel £00da anod TIG UNNPECIEC dlaKavoVvIoHoU TwV ocuvaAAaywVv nou napexel ornv ET.EK.
KaTta To npwTo €€aunvo 2013 Ta €00da auta diapopPwlnkav

1. o0g€4,6 ek w¢ nayla xpewon diakavoviouou Kai

2. €743 XIA. WG EVTOAEG YvwaTonoinong diakavoviopou

e Oouvéxela Tng anogaong Tou AloiknTikoU SupBouliou Tng EXAE, n nayia €Thola  XpEwon
dlakavoviopou evToAwv npocdiopileTal o€ noocooTd 81% Twv €00dwv TnNG ekkabdapiong Twv
ouvaAAaywv nou dIaPOpPWVOVTAl OTOV 0iko €kkaBdpiong, Me eAaxioTo kataBaAAopevo nocod ta €7,5
€K. Kal PJEYIoTOo KaTaBaAAdpevo nooo Ta €15 ek, eTNoIwG.

MNa 1o npwTto €€dunvo Tou 2013 n avaloyia TNG €TROIA¢ NAylAg Xpewong diapopPwdnke ota €4,6 &k.
EV® OTO aVTIOTOIXO nepuoIvo didoTnua kataypdagnkav €5,0 ek., 0Nw¢ ioxue Pe TNV nponyoUHevn
anogaaon.

Eneidr) Ta ouykekpIYEVa Nood apopolVv SIETAIPIKEG CUVAAAAYEG, O evonoinuevn Baon anaAsigovTal Kal
WC €K ToUTOU dev gugavifovTal aTov ‘OpiAo.

5.11 YNHPEZIEZ XPHMATIZTHPIOY

Ta €00da TnG kartnyopiag auTnc nepiAayfavouv Ta €o0oda anod TPIUNVIAieC OUVOPOPEC Kal AUENTEIC
HETOXIKOU KEPAAQiOU TWV EICNYHEVWV ETAIPIOV O0TO XA KaBWG €niong Kai TIG TPINNVIAIEG CUVOPOUEG TWV
HeEA®V Tou XA OTIC ayopEG a&imv Kal Napaywywy.

To UWoC TwV £00dWV AUTWV Yid TO NPpWTO €€aunvo Tou 2013 avnABe os €31,4 k., €vavTl €2,8 &K. TO
avTioTolxo nepuaivo d1aoTnua, eggavifovrag onuavTikoTaTtn avgnon n onoia ogeiAeTal katd kupio Adyo
oTa £€00da nou sioenpa&e o ‘'OPIAOG anod TNV avake@aAaionoinon Twv Tpanefwv.

OMIAOZ ETAIPIA

30.06.2013|30.06.2012}0.06.201|30.06.2012
A.M.K. eionydévwyV eTaipioyv (a) 29.829 1.452 0 0
Tpiunviaieg cuvdpolEG IonNyHEVWY (B) 1.182 1.052 0 0
SUVOPOMEC HEA®V (Y) 352 246 0 0
'Ecoda ano dnuonpdTtnon punwv 0 20 0 0
OpodAoya /TiTAoug eEAANVIKOU dnuoaiou 0 42 0 0
SuUvOpPOMEC GUMPBOUAWY eTaipidVv EN.A 8 14 0 0
NOINEG UNNPETIEG EKOOTPIWV 4 5 0 0
Z0volo 31.375 2.831 (1] 0
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a) Ta dikaiwpaTa and au&noeig JeToXikoU Ke@aAaiou Talpeiwv aviABav oe € 29,3 k. ( ETE €10,0 &k.,
TPAMEZA TMEIPAIQZ € 8,4 ek., TPAMEZA EUROBANK €5,8 ek., ALPHA BANK €4,6 k., COCA COLA
HBC AG €588 xIA.), évavTi € 1,5 ek. TnG avTioToixng nepiodou Tou 2012 (ArPOTIKH TPAMEZA €290
XIA., TENIKH TPAMEZA €548 xIA., TPAMEZA KYIMNPOY €592 xIA.), evw Ta £€00da ano VEEC €I0AYWYEG
COCA-COLA HBC AG vyia To npwTo g€aunvo 2013 avnABav og € 0,5 k.

B) Ta €00da anod OUVOPOMEC EIONYMEVWV €TAIPEI®V, Nou aviABav oTa €1,2 k. TO NPWTO €EAPNVO TOU
2013 £€vavTtl €1,0 ek. TNG avTioToixng nepiddou Tou 2012, gugaviocav au&non katd 20%, Aoyw Tng
avu&nong Tng kepaaionoinong Twv gionydevwy. H ke@aiaionoinon Tou XA oTic 30/6/2013 avnAbe
oTa €56,4 31 napouaialovrag au&non kata 66% oc axéon Pe Tnv 31/12/2012 kail 232% og oX€on
pe Tnv 30/6/2012.

y) Ta €o0oda and ouvOpopéC PeAwV, nou oXeTilovral YE To UWOG TWV ETACIWV CUVAAAAY®V TOUG,
aviABav og €272 xIA. To npwTo €€apunvo Tou 2013 £vavTi €163 XIA. TNG avTioToIXNg NePIOGIOU Tou
2012, NTol au&nuéva kaTta 66%. Ta £€00da and OUVOPOMEC TWV WEAWV OTNV ayopd Napaywywv
aviABav ora €80 xIA. To 2013 &vavTl €83 XIA. TnG avTioToixng nepiddou Tou 2012, sugavidovrag
peiwon kata 4%.

Kata 1o npwTo €€aunvo Tou 2013, oAOKANPWONKE pia noAU onuavTikn diadikacia yia To gAANVIKO
TpaneQikd oloTnUa Kkal TNV €AANVIKA olkovopia, auTh TNG avakepalaionoinong Twv €AANVIKOV
NOTWTIKOV 1I3pUNaTWV, cUPP®WVa Pe Ta npoBAenopyeva oto v. 3684/2010 kal TIC NPA&EIC unoupylikou
oupBouAiou 38/9.11.2012 kai 6/5.06.2013.

Skond¢ Tng dladikaociag auTtng NATAv n evioxuon TV BAcik®V 10iwv KEQPAAJIWV TV MICTOTIKOV
IGpUKATWV NPOKEINEVOU va NMANPoUV Toug Opoug Kal TIG NpoUnoBEaeig TIG onoieg opilel n d1EBVNG Kal n
Eupwnaikn vopoBeoia, oUTWG WOTE va €ival BIOCIKMEC WG XPNHATOMIOTWTIKA 10pUUATA-EMNIXEIPHOEIC AAAd
Kal yia va eEaopalicouv enapkeia KEPaiaiwv EvavTi dn avagevopevwy Inuimv.

Ta kepalaia nou avtAnénkav oTa nAdicia TnNG avakepaAdionoinong TwV TeOOAPWV EAANVIKWOV
ouotnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX EAAAAOZ A.E., TPAMEZA
MEIPAIQZ A.E., kal TPANEZA EUROBANK ERGASIAS A.E.) avnABav ot €28,595 JI¢ &K Twv onoiwv Ta
€3,073 di¢ kaAupbnkav and Tov IDIWTIKO TouEd kal Ta €25,522 dig kaAugenkav ano To Tapeio
XpnuaTonioTwTIKNAG ZTaBepoTnTag (TXZ).

TauTtdxpova HE TIC VEEG WETOXEC nMou nMponABav and TIC napandvw AuEnoeic MeTtoxikoU Kegpalaiou,
€lonxOn npog dianpayudaTeuon oTo XpnuaTioThpio ABNvwv €va vVEO XPNHUATOOIKOVOMIKO Mpoidv, ol TiTAol
MapaoTaTikoi AikaiwuaTtwyv npog Kton Kivntov ASiov  Warrants.

O1 101WTEG NOU CupueTeixav otnv AUEnon MeToxikoU KepaAdiou TV TPI®V CUCTNPIKOV Tpanelwv oOTIG
onoieg CUMMETEIXE Kal KAAUWE TO €AdXIOTO MooooTd o0 IDIWTIKOG TopEag, €AaBav dwpedv warrants,
OcdOUEVOU OTI €neTelXBN TO €AAXIOTO MOCOOTO CUMMETOXNG TWV IBIWTOV €nNevOUTWV oTnv au&non,
OnAadn 1o 10% Twv avTAnNBEVTWV KEPAAdiwV.

YNHPEZIEZ ANOGETHPIOY

>Tnv kartnyopia autn nepiAagBavovrtal €0oda and A.M.K. ekdoTpI®V, TPIUNVIAIEC OUVOPOMEG XEIPIOTWV
Kabw¢ kal Ta €000a anod enevduTEG (KANPOVOMIEG KAM.) To UWoG TwV £00dwvV AQUT®WV Yid TO MNPWTO
€€aunvo Tou 2013 avnABe os €2,5 k., é&vavTl €1,7 &k. To NpwWTO £E€aunvo Tou 2012, gu@avidovtag
aug&non kata 47,7%. AvaAUovTal O oTOV NAPAKATW Mivaka:

OMIAOZ ETAIPIA

30.06.2013|30.06.12|30.06.2013|30.06.2012
EkdoTpiwv (A.M.K.-AXIA LINE) (1) 1.623 1.153 1.623 1.153
O|JO)\O'YCI - TITAOUG EAANVIKOU 20 22 20 52
onuoaiou
EnevduTtwv 104 72 104 72
XeipioTwv (2) 797 475 797 475
ZuvoAo 2.544 1.722 2.544 1.722
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(1) Ta dikaiwpaTa ano au&noeiC UETOXIKOU KEQAAdioU €TAIpEI®V Yid TO nNpwTo €Eaunvo Tou 2013
aviABav ot €1,2 ek. (ETE € 368 xIA., TPAMEZA TMEIPAIQS €207 xiIA. TPAMEZA EUROBANK €195
XIA., ALPHA BANK €190 xIA. FTENIKH TPAMNEZA €180 xIA., MHFAZOX EKAOTIKH €21 xIA.), é&vavTl €
1,1 ek. (FENIKH TPAMEZA €222 xiA., AFPOTIKH TPAMEZA €165 xiA., TP.KYMPOY €470 xIA.
OLYMPIC CATERING €28 xiA.), napoucialovrag augnon 41%
EVNHEPWON EICNYHEVWV ETAIPEIOV avABav og €383 xIA. To NpwTo €Eaunvo Tou 2013, évavt € 103
XIA. To 2012. Ta £00da yvwaoTonoinong oToixeiwv pepiopgaTog aviABav oe € 10 XIA. To NpwTO
€Eaunvo Tou 2013 évavTi €22 xIA. To 2012.

Ta €0oda and NAEKTPOVIKN

(2) To £00d0 unoAoyileTal pe Baon Tnv aia Tou XapToPUAAKIOU TWV XEIPIOTOV.

5.13

YMNHPEZIEZ OIKOY EKKAOGAPIZHZ

>Tnv kaTtnyopia autn nepiAaypavovral Ta £€co0da apolfng 0,125% eni Margin oTa napaywya npoiovTa
nou unoAoyilovTal g nuepnola Baon Kal ol CUVOPOUES TwV MEAWV TNG ETEK yia Tnv ayopd napaymywv.
Ta £€00da Tng kaTtnyopiag autng diapgopPwenkav ota €171 xIA. €vavTti €179 XIA. To avTioToIXO NEPUTCIVO

d1doTnua, epgavifovrac Peiman TNG TAEEws Tou 4% kal avaAuovTdl oTov NapakdaTw nivaka:

OMIAOZ ETAIPIA
30.06.2013|30.06.2012|30.06.2013|30.06.2012
ZUVOPOMEG HEAWV NAPAYD YWV 150 154 0 0
ApoiBry 0,125% eni margin 21 25 0 0
ZUvoAo 171 179 0 0

5.14

AIAXYZH NAHPO®OPHZHZ ("MARKET DATA")

ZTnv KaTtnyopia auTrn nepiIAapBavovTtal Ta £€00da avapeTadoong TnG XpNHATioTnpIiakng nAnpogopiag tng
ayopdag XA, Tng ayopdg XAK kabw¢ kal £00da ano TNV NWANON OTATIOTIKWOV OTOIXEiwv. Ta £€00da Tng
KaTnyopiag autng diapoppwbnkav ota €1,9 ek. gvavrm €2,1 ek. To avTioTolxo nepuaivo didoTnua,
eg@avifovrag peiwon TnG Ta&ewg Tou 10,1% kai avaAluovTal oTov NapakdTw nivaka:

OMINOZ ETAIPIA
30.06.2013)30.06.2012|30.06.2013|30.06.2012
'Ecoda ano Market Data 1.851 2.080 0 0
‘Ecoda anod nwARCEeIg evTUn®wyV 26 7 0 0
Z0volo 1.877 2.087 0 0

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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YMNHPEZIEZ NAHPO®OPIKHZ

Ta €o00da TnG katnyopiag autng avnABav ce €565 XIA. évavTli € 453 XIA. TO avTioToIXO MEPUCIVO
didoTnua napouacialovrag aténon 24,7 % kai avaAlovTal oToV NapakaTw nivaka:

OMINOZ ETAIPIA

30.06.2013|30.06.2012|30.06.2013|30.06.2012
Ynnpeoieg Collocation 134 66 116 57
Market Suite 54 68 0 0
AdelEG XpoNnG TEpHATKWV ZAT 69 78 69 78
Ynnpeoieg gg XAK 16 16 0 0
Ynnpeoieg og Enmponr KegaAaiayopag 155 82 0 0
Ynnpeaoieg ge MéAn 137 143 1 0
Z0voAo 565 453 186 135
O1 unnpeoieg collocation avagépovral oTnv napaxwpnon TnG XPNoNG TWV €yKATACTACEWV Kal

CUCTNHATWV TOU OMIAOU KaBwG Kal TNV napoxn unnpeci®v AoyliopikoU ote TpiToug. Ta €ocoda Tou
npwtou e€aurjvou 2013 and collocation services epgavifouv al&non 103% é&vavTi Tou MNPWTOU
eEapnvou Tou 2012,

H nAatedpua «Market suite» nepiAaupBavel Ta npoiovra «Market vision, market order, Market Position,
Market Office», k.A.n.

O1 unnpeoieg Npog Tnv Enirponr KepaAaiayopdg nepiAauBAavouv UNNPECIEC GUVTHAPNONG TWV AOYIOHIK®V
TRS kal enonTIKoU €pyou Kal avnABav oTo nood Twv €155 xIA. £vavTti €82 XIA. TO avTiOTOIXO NEPUTIVO
didoTtnua Tou 2012 fTol au&nuéva katd 89%. Ta £€00da Mou KaTaxwpnénkav oTo NpwTo €EAUNVO Tou
2013 agopd 6An Tnv xprion Tou 2013, evw OTO NEPUOIVO JIACTNUA iXE dievepynBei OXETIKN NPOBAEWN
eEaunvou.

>ta £€0oda and unnpecieg ota MeAn nepiAapBavovTal Ta €0o0da napaxwpnong AoyiopikoU €34 XIA.,
€00da unnpeoiwv TRS €71 XIA. kKaBwg kal €32 XIA. and XpAon NPOCcOETWY TEPUATIKWV Kal eg@avidovral
MElwPEVA KaTa 4,2% O0g OXEON KE TO avTioToIX0 NeEpUaIvo didoTnua.

EZOAA ENMANATIMOAOIOYMENQN AAMANQN

Ta nood Twv danavwyv nou enavaTigoAoynbnkav oToucg NeAATEC, yid TO NPWTO €Eaunvo Tou 2013
diapop@wlnkav oe €663 XIA. evavti €491 xIA. To avTioToIX0 NePaIvO diaoTnua gugavifovrag avgnon
kata 35%.

OMIAOZ ETAIPIA

30.06.2013|30.06.2012|30.06.2013|30.06.2012
AiKTUO XpnuaTIoTNPIaK®V Suvaildaywv (A.X.X) 356 372 0 0
YNNPECIeC YEVIKNG GUVEAEUONC OE EIONYMEVEC 100 65 0 0
'Ecoda ano6 xopnyieg-Road show N.Y 180 6 0 0
Market Suite 27 27 0 0
Enixopriynon OAEA 0 21 0 21
Z0voAo 663 491 0 21

Ta €00da and AXZ Uwoug €356 XIA. agopouv gnavaTigoAdynon Twv danavav Tou Opilou yia Tn Xpnon
Tou AIKTUOU XpnuaTioTnpiakwv Zuvaldaywv ota MéAn. O1 avTtioToixeg dandaveg epgavifovral orig

enavaTigoAoyoupeveg danaveg (onu. 5.36).

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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H emyoprniynon OAEA avagéperal oto [lMpoypaupa «AlapBpwTikn MMpooappoyn Epyalopévwv Kal
Enixelpnoswyv evrog Tng Oikovopikng Kpiong», nou anaoyxoAoUv and 50 epyalopévoug kal avw» Kal
agopda arTnv evioxuon EMIXEIPAOEWY Yid TNV €Knovnon Kal epappoyn <«OAOKANPpWUEVWYV ZXedimV
AlapBpwTIKNC MNpooapuoyn¢ Enixeiprioswy kal epyalohévmv», JE aTOXO TNV avTanokpior TOUG OTIC VEEG
OUVONKEG, Nou JIaNOPPVEI N OIKOVOMIKN Kpion KaBwG KAl N eVOWNATWON TWV VEWV TEXVOAOYI®V OTn
dladikaoia napaywyns. To nood TnG €nixoprynong nou e€ionpdTTeTal kataBdAAeral dueoca yia Tnv
KAaAuywn Twv danavwv enigoppwong (onu. 5.36).

Ta €00da and xopnyieg, yia To Roadshow Tng Néag Yopkng, aviiABav aTo noco Twv €180 XIA. To NpwTO
g€aunvo Tou 2013 £vavT €6 XIA. To avTioTolXo Nepuaivo g€aunvo Tou 2012. Mépual To Roadshow Tng
N€ag Yopkng npaypaTonoinénke 1o ZenTéUBplo Tou 2012,

5.17 AOINEZ YNHPEZIEZ

Ta £€0oda and Aoinég unnpeoieg aviABav oTo nooo Twv €52 XIA., évavTi Twv €418 xIA. To avTioToixo
nepuaoivo diaoTnua spgavidovrag ueiwon katd 87,4%. H avdAuon Twv €00dwV auTnG TNG KATnyopiag
napoucialeral oTov NapakdTw nivaka :

OMIAOZ ETAIPIA

30.06.2013|30.06.201230.06.2013|30.06.2012
Eknaideuon 36 24 26 18
Evoikia (1) 6 44 119 127
Mapoxr UNooTNPIKTIKWV UNNPECIVV OE £TAIPIEC 0 0 72 68
E@ana& kataBoArn gpopou 0 20 0 0
EnoTpogr napaBoAou anod spopia 0 15 0 9
Algypa®n nalaiwyv enixopnynoewv (2) 0 294 0 0
Aoina 10 21 3 10
Z0voAo 52 418 220 232

(1) Apopd piodwThpia cupBoAala pe Tnv E.K. yia To 1816kTNTO KTHAPIO €ni TNG 0doU Katouvn oTn
®ceooalovikn kal pye Bloomberg oto kTipio TnG A. ABnvwv. H ETE anoxwpnoes anod To KTiplo NG
0doU KaTtouvn Tov AUyouoTo 2012.

(2) Alaypagn naAaiwv enixopnynoewyv nou nTav oe adpdveia noAAa xpovia kal Jerapepdnkav ora
anoTeAEoPATA TOU NPWTOU £Eapfvou Tou 2012,

5.18 EZOAA X-NET

OMIAOZ ETAIPIA
30.06.2013|30.06.2012|30.06.2013|30.06.2012
'Ecoda ano X-NET 41 10 29 6
'Ecoda ano Inbroker 361 194 0 0
ZUvoAo 402 204 29 6

Inbroker/InBrokerPlus

1o X.A. avnkel To ouatnua InBrokerPlus®, To onoio diaTiBsTal gpnopikd ora MeAn Tou X.A. WG pia
OAOKANPWHEVN UNNnpecia napakoAoubnong XpnUATIOTNPIAK®WV TIMOV O NPAYMATIKO XpOvo Kdal
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00eguoncg/dlaxeipiong evioAwv TeAlkwv xpnoTwv (OMS), via TIC unooTnpildPeVEC XpnUaATIOTNPIAKEG
Ayopég (X.A., XAK kal aAAeg =éveg AyopEG) OTo MAaiolo Aeiroupyiag Tou AikTUou XNET ano Tov ‘OpiAo
EXAE.

To AS Tou XKO, wg BuyaTtpikr eTaipeia Tou Opidou EXAE, nnpe Tnv andégaon oTic 23/12/2009 va
QOKMNOElI TN CUYKEKPIPEVN EMNOPIKN dpacTnplOTNTA, Nou cuvioTatal otn 31aBson nNpog Ta MEAN Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, w¢ Avapetaddotng MAnpogopiag (Data Vendor), kal Kpiveral
OIgBVWG anodeKkTrn MPakTIKR, n onoia akoAouBeiTal kal and dAAoug EupwnaikoUg XpnuaTioTnpiakoug
OpiAoucg Kal peyioTonoleEl TouG €NIdIWKOUEVOUG GTOXOUG Kal oPEAN. =To NpwTo £EAunvo Tou 2013 Ta
€00oda and To ouotnua InBrokerPlus® avAABav oe €361 XIA. au&énuéva katda 86,1% €vavTtl Tou
avTioToIXoU NEPUCIVOU dIaoTrHaTOG.

XNET

To AikTuo XNET oxedidoTnke kal uhonoindnke ano Tov 'OgiAo EXAE, akoAouBwvTag TIC NPOKAROEIC Nou
eigayovtal otnv Eupwnaikr Kepaiaiayopd yia Tnv anAonoinon Twv 81a0UVOPIGK®Y CUVAAAAYWV, HE
Baoikd okond va napexel Tn duvatotnTa ota MEAn Tou XpnuaTtioTnpiou ABnvwv kal oTi¢ E.M.E.Y.-
Tpaneleg, va €PnAOUTIOOUV TIC NAPEXOHUEVEG OTA JIKTUA TOUG unnpeoieg npdoBacng oc EEVEG ayopEg,
AEITOUPYWVTAG QVTAYWVIOTIKG OTO VEO EUPWNAIKO NEPIBAAAOV.

Me 1o AikTuo XNET a&lonolgital n UQIoTAPEVN TEXVOAOYIKN Kal AEIToupyikn unodoun Tou Opilou EXAE,
yla Tnv eninAéov napoxn unnpeciov S1dxuong nAnpoQopnong, €KTEAEONG, €kkaBapiong Kai
dlakavovigpoU ouvaAAaywv Twv MeAwv Tou XpnuaTioTnpiou ABnvwv, oc ayopéc Tou £EWTEPIKOU,
ENITUYXAVOVTAG ONUAVTIKEG OIKOVOMIeG KAiMakag. Ma Tnv npdoBacn OTIG ayopeg xpnoldonolouvTal
EMAEYHEVOI «aVvTaNoKpITEG» dlacpaAilovTag I01aiTEPa avTaywviaTiKa TIHOAOYId.

SNUavTIko nNAgovéKTNHA Tou AikTUou XNET 0t gUYKpIon PE AAAEG NAATPOPUEC, ANOTEAEI TO YEYOVOC OTI
ol E€vol TITAOI PETG TOV B1AKAVOVIOUO TNG ouvaAAayng kataxwpoUvTal OTIGC UPIOTAPEVEG WEPIDES TwV
enevduTOV 01O UoTnUa Aulwv TiTAwv (SAT) Tou Opidou EXAE, PE TOUG avTIOTOIXOUC KAVOVEG
dlapaveiag, acpalelag Kal NapEXovTag eMnAEoOV UNNPECieG ONWG Kal yia TIG EAANVIKEG PETOXEG M.X. N
€EUNNPETNON ETAIPIKWV NPA&swv. AUTO EMITUYXAVETAI €iTE YEOW TWV on-line ouvdEéoswv HE aAAa
AnoBetrpia n.x. Clearstream Banking Frankfurt (CBF), ite pe Tnv ouvepyacia Tng EXAE pe digbveig
BepaTto@UAakeg (Global Custodians).

'Eva aAAo nAeovékTnua Tou dikTUou XNET eival o1 dev analTeital kapia npooBeTn snévduon yia Tn
EVEPYONOINON TwWV MEAWV, KABWC auTn Yyiveral Pe Tnv idla akpIBwg TeXVOAOyYIKN unodour nou Adn
d1aBETOUV YIa TIC cuvaAlAayég Toug otnv EAANvIkn Ayopd.

MapdAAnAa, ol avTaywvIoTIKEG XPEWOEIG TOU OpiAou o€ ouvduaouo Pe Tn duvaToTNTa KATAXWPNONG TWV
TiTAwv oTo AT, kaBioToUv To XNET noAUTIHO gpyaleio npog Ta MEAN Tou XpnuaTioTnpiou ABnvav yia
TNV NAapoxr MNoIoTIKWV UMNPECINV OTOUG NEAATEC TOUG.

>Tnv npwTn ¢don, ol unooTnpIlOPEVEG ayopéC HEow Tou JikTUou XNET ATAV Ol avanTUYMEVEC AYOPEG
TnG Apepikne (HMA) kai Tng Eupwnng (AyyAia, Fepuavia, BéAyio, TFaAAia, OAAavdia, MopToyaAia,
EABetia, ItaAia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia, Zoundia) yia MeToxeg Kai
dlanpayuatevaoiya ApoiBaia KepdaAaia (ETFs).

Ma Tn véa xpovid Ba unootnpilovTal, NpdodeTeC Eupwnaikég kal ApePIKAvikEG AyopeG, ONwE niong Kal
ayopéc and Tnv Meéon AvaTtoAn, Acia, Qkeavia, kal Appikn (SEEMEA) diatnp®vTag uwnAo, MoloTIKO
eninedo UMNPeciwv Kal €MAOYWV Mpog Tnv €enevduTikh koivoTnTad. Avayvwpifovrag ortadiakd Ta
avTaywvioTika nAeovekTnuara Tou AikTuou XNET, 0Ao kal nepiocodtepa MEAN Tou XA, sival evepyd oTo
Xnet n Bpiokovtal oTo OTAdIO €veEPyonoinong r OAOKANPWVOUV TOV KUKAO €VNUEPWONG yia Tnv
MEAAOVTIKN Toug npooxwpnon. ‘HOn ortnv didpkeia Tou 2012, dinAaciacTnkav Ta MEAN Tou AIKTUOU
XNET, yeyovog nou €neédpace kal oTnv augnon Tng HEONG nuepnolag agiag ouvalAaywv os alhodanég
METOXEC OTIC UNooTNPICOUEVEG AYOPEG.

5.19 EZOAA ANO NEEZ APAZTHPIOTHTEZ

310 npwTto €&aunvo Tou 2012 o 'Opihog EXAE, oe ouvepyacia pe Tnv etaipia Bondholder
Communications Group LLC, oupueTeixav wg Alaxeipioteg MAnpogopiwv, AvTaAlAayng kal YnoAoyiouou
oTo npoypappa AvraAiayng OpoAoywv Tou EAANvikoU Anpogiou («Private Sector Involvement» -
«P.S.I»). MeTa&U AAAwv, nNpooePepav MOAAAMAEG UMNNPeECie HEOW HIAG €I0IKA  OXEDIAOHEVNG
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nAaT@opuac (Exchange Data System - EDS), géow TnG onoiag, o€ nNpaypaTiko Xpovo, uAonoinenke n
avraiAayn odnyiwv kal n nAekTpovikn diadikacia yneogopiag nou diapiBacav ol BepaToPUAAKEG yia
Aoyapiacpo TwV oJoAOYIOUXWV. SUVOAIKA, ogoAoya a&iag avw Twv €206 d10. NMou ATAv KATaxwpnueva
oTa 7 ouotnuarta ekkabdapiong (Tpdnela Tng EAAGDa, Euroclear, Clearstream, Euroclear France, Monte
Titoli, SIX SIS-, Jasdac) avrnAAaynoav. To cUoTNHa Napeixe evnuEPwaOn O NPayuartikdo Xpovo yia Tnv
nopeia Tng avraAAayng ava uoTtnua Ekka®dapiong, ISIN, Bguato@uAaka kal €mAoyn. H OuvoAikn
ouppeToxn Eenépaoe To 90% TOU OPEIAOPEVOU NoooU evw Kal n diadikaaoia yia opiopéva ododAoya nou
dlénovTal ano &Evo dikalo oAoKANpwONKe We eniTuyia.

H avtaAlayrl EAANVIKOV oOpoAOYWV MEOw Tou PSI eival n peyaAUtepn npdtacn kair diadikacia
avTaAAayng XpEoug oTov KOOHO. STOUC KATOXOUG OhoAOYwY Uwouc €205 dIg £€yive NpoOTACN avTAAAAyNG
TOUG PE €va peiypa and véa EAAnvika opdAoya, eyyunoeig kal opdAoya Tou EFSF.

Mpokelyévou va oAokANpwOei n oupPwvia péoa oe €va didotnua 30 nepinou nUEP®V WOTE va
ano@euxBei n xpeokonia, n EAANVIKN KuBEpvnon oTpdPnke o€ £€va cUOTNNA UWNANRG TExVoAoyiag, waoTe
vVa KATAaQEPEl va €MIKOIVWVAOElI JE TOUG KATOXOUG OMOAOYWV MOu unnpxXav naykooping. H TexvoAloyia
auTn, avanTuxenke kal AsiIToupynoe pgéoa and pia cuvepyacia Tou EAANvIkKoU XpnuaTioTnpiou kKal Tou
Bondholder Communications Group, nou gpyaocTnkav og cuvepyacia e Tnv Tpdanela Tng EAAGd0C, Kal
ovopdotnke Exchange Data System (ZUoTnua XpnuaToolKOVOuIK®V Aedopévwv). O ouvdEoelc ot
npayuaTikd Xpovo anod Toug BePaToPUAAKEC TWV €NEVOUTWV O ONO TOV KOOMO, €iXaVv w¢ anoTéEAEoUa
TNV MeTa@opd dedopévwyv oTnv ABrva - kal TauTdoxpova ot £va dikTuo ano Apple iPads Ta onoia
XpnolgonoioUoav Ta OTEAEXN Tou Ynoupyeiou kal ol cUPBOUAOI TOUG.

To eAAnvikd ZUoTnua XpnuaTtoolkovouik®wv Asgdopévwv (EDS), agou xpnoigonoinbnke pe enituxia yia
Tn AeiToupyia Tou PSI kail Tnv avtaAAayrn opoAoywv 177 3ic eup® nou undyovTtdl oto EAANVIKO dikaio,
Xpnoigonoinenke kai yia opgoAoya afiag navw anod 28 dig eupw nou diénovTal and &vo dikaio, yia Ta
onoia ol ouveAeUOEIG TwV €NeVOUTWV MNPOYPAHHATIOTNKAV KAl OAOKANPWONKAV €MNITUXWG.

H EXAE yia TIC avwTEPW UNNPECie¢ Nou napeixe otn JIdpKeld ToUu Np®TOU €Eauprivou Tou 2012
ei0enpage nood Uwoug €1,6 k. anod Ta onoia € 100 XIA. €xouv kataBAnBei oTov cuvepydtn «BondCom»
yla €€0da dieknepaiwong TnG epyaciag Tou P.S.I.

5.20 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

2T 19 IouAiou 2012, Ta XpnuaTioThApia ABnvwv kal KUmpou npoxwpnoav o< unoypagn véag
avaBswpnuévng oupBacnc, dIApKelag 5 eTwv, yia TNV unoaTnpi&n TnG AsiToupyiac Tng ayopdac XAK peow
NG KOIVAG NAaTPOpuag XA- XAK.

To €pyo Tn¢ Koivic NAaTpoppac AsitoUpynoe Kal auTtd To £T0C ME eniTuXia, KAAUNTOVTAC Toug apXikoUc
OTOXOUG TOU ME TNV dIEUKOAUVON TNG NPOooRacIPoTNTAG Kal XPHoNG TwWV ayopwV HE HEIMHEVO KOOTOG
(MEow TNG JIapOpPPWONG Kolvwv unodopwv Kal diadikaci®wv) Kal TNV €EunnpeTnon and koivol TNngG
avanTtu&lakng oTpatnyikng Twv dUo Ayopwv e ggBacpod orn aveEaprtnoia Twv OUO XPNHATIOTNPIwV.
Tautdéxpova Ta MEAN Twv OUO XPNMATIOTNPIWV MOU GUMMETEXOUV oTnv Koivy MAatgoépua augnoav
onuavTika 1600 noloTikGd 000 Kal NOCOTIKA TIG UMNPECIEC MOU NApEXOUV OTo JIKTUO MEAATWV TOUC Kdal
KAaTa ouveneia digupuvav TIG NNYEG TwV 000wV TOUG.

STO OUVEX®WG METABAAANOHPEVO OPWC XPNHATIOTAPIAKO nepiBaAlov, OdiapoppwvovTtal paydaia VEEG
ONMUAVTIKEG MPOKANCEIC KAl AnaiTAOEIC, TIC onoieg Ta dUo XpnuaTioThAplia KaAoUvTal va avTIJETWNIoouV,
kaTtd To duvarto, anod koivou, yia TNV NEPAITEPW avanTu§h Toug. =To NAaiclo auTd, PETA TNV AVAVEWON
TNG SUMPWVIag Toug o ‘'OpiAog EXAE kal To XpnuaTiatrpio A&iwv Kunpou Ba enidiw§ouv va avanTtu§ouv
KAl va €MEKTEIVOUV TN CUVEPYAOia TOUG PE VEA NpoidvTa, UNNPECieC Kal OPATEIG, MPOG TOUG ENEVOUTEG
Kal Twv dUo ayopwv.

5.21 AIAXEIPIZH KE®AAAIOY EKKAOGAPIZHZ

H Etaipeia EkkaBdapiong ZuvaAlaywv Xpnuatiornpiou ABnvov A.E. (ET.EK.) diaxeipiZeTal To KepdaAaio
EkkaBapiong e oKono TNV NPooTacia Tou SUCTAKATOG anod NioTWTIKOUG KIvoUvoug Twv EkkaBapioTikwv
MeAwV Mou anoppeouv anod Tnv eKKABAPION TWV CUVAAAQYQV.

310 KepaAaio EkkaBdapiong eiopépouv Ta EkkaBapioTikd MeAn anokAeioTika pe peTpnTd. Enmiong,
napakoAouBei kal unoloyilel oe nuepnala aAAd kair evdonuepnola Bdaon Tov Kivduvo abETnong
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UMNOXPEWOEWV TwV EkkadapioTik®v MeA®V Kal deoUeVUEl AVTIOTOIXEG NPOOBETEC EYYUNOEIG HE TN HOPON
HETPNTWV N/KAl EYYUNTIKWV €NICTOA®V. BAOEl TwV €yyUnoewv nou €xouv JdeOEUTEl, avabswpouvTal o€
Kabnuepivr) BAon Ta NIOTWTIKA Opid nou anodidovTal oTa PEAN, N TAPNON TWV OMNoiwV eAEyXETAl OF
npayuatikd xpovo katda Tn didpkela Tng ouvedpiaons. To eAaxioTo Uwog Tou KepaAaiou EkkaBdpiong
enavainoAoyiletal kaT’ eAaxiotov ot €Eaunviaia Bacn cUPPWVA HE TIC NPOBAEWYEIC TOU KAVoVIoUoU,
£€TO1 WOTE TO UYWOC TOU VA €NApPKEl KAT' AAXIOTOV yia TNV KAAuwn katd navra xpovo TngG {nuiag KAaTw
anod akpaiec ouvelnkeg ayopdg nou nBeAe npokUWel Ot NepinTwaon unepnuepiag Tou EkkabapioTikou
Mé&Aoug oTo onoio To cUaTNHA €XEl TN MEYaAUTePN €kBean KivoUvou.

H ouppeToxn kaBe EkkaBapioTikol MEAoug oTo Kepahalo EkkaBapiong npoadiopileTal pe Baon Tnv Kabe
Mepida Tou og auTd. H pepida anoTeAsital and To cUVOAO TwV €I0PopwV Tou EkkaBapioTikoU MEAoug
nou €xouv kaTtaBAnBei oTo KepdaAdio yia To oXNUATIONO TNG, Npooau&avouevn HE TIC TUXOV Npooddouc
nou npokUNTOUV and Toug kavoveg dlaxeipiong kar enévduong Twv dlabecipwv Tou Kegpahaiou
EkkaBdapiong, kKabwc kal Ye To KOOTOG dlaxeipiong KIvOUVWY Kal dopaAsgiov, Onwc npoaodiopilovTal UE
Tic diadikacieg Tng ET.EK.. O1 npocodol kal Ta €Eoda enipepiovTal wG npog kabe Mepida
EkkaBapioTikoU Mé\oug oTo Ke@aAalo EkkaBdapiong avaioya pe To UWog AuTnG.

O1 siopopég unép Tou Kepalaiou EkkaBapiong npénel va kataBailovtal and ta EkkaBapioTika MéEAn
OAOOXEPWC KAl TOIG WETPNTOIG PEOW TpanelikoU Aoyapiacpou unodeikvuopevou and Tnv ET.EK. e
nePIiNTWoN €NICTPOPNG XPNHATIKOU nocoU Mepidag, onou CUVTPEXEI NEPINTWON KATA TOUuGg Opoug Tou
napovTtocg, n ET.EK. kataBAaAAel To OxeTIKO Noco o€ Tpanelikd Aoyaplacuo Tou EkkaBapioTikol MEAoug.

Ta diaBéoipa Tou Kepalaiou EkkaBapiong TnpouvTdl ot OIA@OPETIKOUG AoyapldopoUc MICTWTIK®V
1I0pupdaTwv. KdBe oxeTikOC Aoyapiaopog Tnpeital en’ ovopati Tou KepaAaiou EkkaBapiong kal TeAei uno
Tn diaxeipion Tng ET.EK w¢ diaxelpioTr) Tou KepaAaiou autou.

To oUvoAo Twv diaBeoipwv Tou KepaAaiou EkkaBapiong Tonobeteital os €, o TpanellkéG KATaBEoEIG Kal
o€ TITAOUG 0TaBepoU €1003NUATOC DIAPKEIAG WEXP! 6 MNVEG, o1 onoiol ekdidovTal and KPAaTn - YEAN TNG
Eupwnaikng 'Evwong n and peydAd nmoTwTika 10pUPaTa nou AsiToupyouv otnv EAAGda, cUppwva HE TIC
anogacelg TnG =TpaTtnyikng Enmitponng AlaBecipwv Tng EXAE kal Tng and 15.7.2010 AlaxeipioTpiag
ET.EK. To ouUvoAho Twv OlaBecipwv Tou Kepalaiou EkkaBdapiong TonoBeTeital oUPQWvVA MHE TIG
NPonyoUHEVEC uNoNapaypa@oug Kata Tpono nou va Jnopsi va peuctonoindesi aubnuepov (same day
value).

To eAaxioTo Uwog Tou KepaAaiou EkkaBapiong, BacileTal oTo UWoG Twv oUuvaAAaywv nou dIEVEPYEl TO
KaBe peAOG kal unoAoyileTal kat’ €10IKO TPOMO MOU MEPIYPAPETAl OTIG anopdoslg Tng Enimponng
KegpaAalayopdc kal oto Mgpoc 4 Evornta II Tou KavovigpoU Ekka®apiong Suvallaywv Eni Kivntov
A& iwv oe AoyioTiknp Mopoen Tng ET.EK. Katd Tov enavalnoAoyiopd Tou KegaAlaiou EkkaBdpiong tnv
30/6/2013, To eAaxioTo UWog Tou Kepalaiou aviABe os €53.889.752,55 kal sival og 1oxU PEXPI TNV
30/9/2013.

MNa kabe Tpiynvo, n diagopd Tou véou unoAoinou and To nponyoUUevo unoAoino, yia KaBe pepida
MéAoug, kaTaBaAAeral r eilonpdaTTeTal avaloywg, and Tov Aiaxeipiotn Tou KepaAaiou EkkaBapiong. Ano
TNV 27.9.2010 n ETEK d¢gv sionpaTrel nAgov apoifn diaxeipiong kepaAaiou ekkabapiong.

5.22 AMOIBEZ KAI EZOAA NMPOZQMIKOY

O1 apoIBEG Kal Ta €£0da NPoowNIKOU KATA To NMPpWTO €EAunvo Tou 2013 avnABav os €5,2 ek. évavTi €6,1
€K. TO avTioTolXo nepucoivd diaoTnua, sp@avidovrag peiwon katd 14,2%. H peiwon auTtn ogeileTal
KUpiwG oTnV Heiwon Tou apiBuou epyalopévwv katd 31 ATopa Ot OXEON UE TO AVTIOTOIXO MEPUTIVO
didoTnua Kai oTn peiwon Twv anodoxwv epyalopevwy and 1.7.2012.

SUPPWVA PE TNV vEa AOYIOTIKR apxXn nou s@apuoleral and tnv EXAE ano 01.01.2013 (onu. 5.3.21)
Eekivnoe n kepaAaionoinon danavwv (dnuioupyia CAPEX) nmou a@opd avantuén ouoTnUATWV TOU
Opilou. To nNoagod nou kepaAaionolndnke yia To NpwTto Eapnvo Tou 2013 avepxeTal oTig €190 XIA. o€
eninedo OpiAou Kal €xel HETAPEPOei OoTA AUAA MEPIOUCIAKA OTOIXEI@ ano TIG aAPOIBEC kal €Eoda
npoownikoU.

H €&€AiEn Tou apiBuol Twv egpyalopévwv atov ‘OpiAo kal otnv ETtaipeia, kabwg kar n avaiuon Twv
apoIB®V NpoownikoU gu@avileTal gTov NApakaTw nivaka:

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 63



ﬁ OMIAOZ EAAHNIKA XPHMATIXITHPIA

EZAMHNAIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

‘OpiAog Eraipeia
30.06.2013] 30.06.2012] 30.06.2013| 30.06.2012

MicBwroi 230 261 85 106
ZuvoAo MpoowTikoU 230 261 85 106
ATTOS0XEG TTPOOWTTIKOU 3.835 4511 1.357 1.676
EpyodoTiKEG €10QOpEG 859 1047 303 386
AmolnuIwoeig Adyw atroxwpnong TTPOCWTTIKOU 123 29 123 29
KaBapn |J£T’CXBO)\F| atnv 'I"I'pOB’)\inI’] amo{nuiwong 64 95 o4 43
TTPOCWTTIKOU (AVOAOYIOTIKI) HEAETN)

NOITTEG TTAPOXEG (AOPANCTPA KATT.) 364 428 153 174
ZUvoAo 5.245 6.110 1.960 2.308

YNoXpEMOEIG NPOG EpYAlOHEVOUG

O 'Oupihoc EXAE avéBeoe ot avaloyloTr TNV ekndvnon HMEAETNG npokelyévou va dlgepeuvnBolv Kal
unoAoyioToUv Td avaAoyloTIKa HeyEdn, Bacsl Twv npodiaypapwv nou B€Touv Ta Alebvr AoyioTika
MpoTtuna (AAM 19), nou NpPoBAENOUYV TNV UNOXPEWTIKA KATaxwpnon Toug ornv Kartaotaon OIKOVOUIKNAG
©éonc kal oTnV KATAoTaon ouvoAlkoU eigodnuaToc. Katd Tnv avaloyloTikn anoTiynon («actuarial
valuation») eAn@Odnoav undéwn OAEC Ol OIKOVOMIKEG Kal dNPOYPAPIKEC NApAPETPOl NOU OXETICOVTAl HE
Toug epyalopevouc Tou OpiAou.

H kivnon Tng npoBAewng gaiveral avaAuTikd oTov akoAoubo nivaka:

NOYIOTIKEG AMEIKOVIOEIG OUUPWVa e To AAM 19 OpiAog

(nood ot €) 30.06.13 30.06.12
Mapouoa aia Pn XpNHaTodoTOUHEVWVY UNOXPEWTEWY r 1.543.872 r 1.677.100
KaBapr unoxpéwon avayvwpIioHEVN OTNV KATACTAGH OIKOVOUIKIG

0£ong (ony. 5.49) 1.543.872 1.677.100
Mood avayvwpiopéva oTa anoTeAéopara

KooToc TpExouoac anaoxoAnang 36.257 54.457
TOKOC OTNV UMNOXPEWON 27.530 40.695
ZuvoAiko £§000 oTa anoTeAéopaTa 63.787 95.152

MeTaBoA£ég oTnv kaBapn UNoXPEWON AvayvwpIGHEVN OTNV
KaTaoTaon OIKOVOHIKNG O£ong

KaBapr) unoxpewon kata Tnv €vapen Tng nepiodou 1.480.085 1.581.948
Aandvn nou avayvwpioTnKe aTa anoTeAéopara r 63.787 r 95.152
KaBapn unoxpéwon oTo TEAoG TnG nEpPI6dou(ony. 5.49) 1.543.872 1.677.100
MeTaBoAn oTnv napouca a&ia TnG unoxpEwong

Mapouaa aia unoxpewang oTnv apxr Tng nepiodou 1.480.085 1.581.948
KooTog TpExouoag anacyoAnaong 36.257 54.457
KooToG TOKOU 27.530 40.695
Napouoa aia unoxpéwong oTo TEAOG TG NEPIOdoU (onp. 5.49) 1.543.872 1.677.100
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/NOYIOTIKEC AMEIKOVIOEIG oUUPwVa UE To AAM 19 Eraipia
(nood oe €) 30.06.13 30.06.12
Mapouoa a&ia pn XpNHaTodoTOUHEVWY UMOXPEDTEWV ! 517.010 ’ 675.449

KaBapn unoxpéwon avayvwpIioHEVN OTNV KATACTAGTH OIKOVOHIKNG

0¢ong (onu. 5.49) 517.010 675.449
Mood avayvwpiopéva oTa anoTeAecpara

KooTog TpExouaag anaoyxoAnong 15.034 27.334
TOKOG OTNV UNOXPEWON 9.166 16.230
ZuvoAiko £€§080 oTa anoTeAéopara 24.200 43.564

MeTaBoA£G oTnV KAOAPK UNOXPEWOT AVAYVWPICHEVH OTHV
KaTraoTaon OIKOVOUIKNG 0£ong

KaBapr) unoxpewan kata Tnv €vapgn Tng xprong 492.810 631.885
Aanavn nou avayvwpioTnKe oTa anoTeAéopara r 24.200 r 43.564
Ka@apr) unoxpéwon oTo TéAog TG XpRong (onp. 5.49) 517.010 675.449
MeTaBoAR oTnv napolUoa aia ThG unoXpEmaong

MapoUoa a&ia unoxpewang aTnv apxn TnG XPnong 492.810 631.885
KooTog TpExouaac anaoyxoAnong f 15.034 r 27.334
KoaTog TOKOU r 9.166 r 16.230
MapoUoa agia unoxpémong oTo TEAOG THG Xpnong (onu. 5.49) 517.010 675.449

O! avaloyIoTIKEG NapadoxXEG Mou XPNoIhonoInNdnkav oTnv avaAoyioTIKn HEAETN TNG XPNONG Nou £yIVe
Tnv 31.12.2012 cUppwva pe To AAM 19 gival ol akdAouBeg kal €EeTA0TNKE OTI dev PETABARBNKaV:

AvoAoyIoTIKEG TTAPASOXEG Hpepounvia amoripnons
31.12.2012 31.12.2011
EmTdkKI0 TTpOEE6PANONG 3,72% 5,15%
AUENon atmrodoxwvV ( HaKPOXpP.) 2,00% 2,00%
MANBwpIopog 2% 2%
OvnoiuéTnTa E VK 2000 (eNBeTIKOG TTiVaKOG) E VK 2000 (eNBeTIKOG TTiVAKOG)
Moooatd atmmoxwproswv (Turnover) |0,50% 0,50%
O1 6pol atToxwpnong Tou Tapeiou |O1 6pol attoxwpnong Tou Tapeiou
HAKieg KavovikKAG atroxwpnong Koivwvikig AcpdaNong 1Tou avrikel | Koivwvikig AG@ANong TTou aviKel
0 KAOE epyalOPEVOG 0 KAOE epyalOPEVOG

MNa Tov NpoadiopIoPd TOU €MITOKIOU NPogEOPANONG cUuPwva Pe To AAM 19 xpnoipgonoloUvTal dedopéva
ano deikTec opoAOywV iBoxx AA-rated nou ekdidovTal ano Tnv International Index Company.

AAAayn AoyIOTIKAG NOAITIKAG

To 2013 o 'OpiAoc kal n Etaipeia uloBetnoav Tnv Tpononoinon Tou AAM 19 nou npoBAénel Tnv
avayvwpion TwV avaAloyioTIKOV KeEPdWV/I{NKIoV ansubeiac oTa Aoind CUYKEVTPWTIKA €l000nuaTa. '‘Ewg
Tnv 31n AskepPpiou 2012 o 'Opidog kai n Etaipia avayvwpilav Ta avaloyioTika képdn/lnuieg oTa
anoTteAéoparta, epapudlovTac pia ano Tig pebddoug Tou AAM 19,

H napandvw aAAayn dev €ixe enidpaon otnv Katdortaon Oikovopikh ©€ong aAAd povo oTtnv Kartaoraon
SuvoAikoU Eigodnpartog Tng xpriong 2012 pe avaTta§ivopnon Twv avaloyioTIKwV KEPdWV/INUILV Kal Tou
avaAoyouvToG pOpoU €I00dNUATOG AMNo TA ANOTEAECUATA HETA POPpwV OTA AOINA CUVOAIKA €1000NKATA
META ano (popoug.

H aAAayn Tng AoyIOTIKNG MOAITIKNG €XEl TIG akOAouBeg emdPACEIG OTIC OIKOVOMIKEG KATAOTACEIG TOU
OuiAou kai Tng ETaipiag, Tnv 31 AekepBpiou 2012 (nood o eupw):
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Meiwon os APoIBEG kal €€0da Npoawnikou

AUENnon og popo 100dnpaTog (avaBaildpevou popou)

Meiwon og Aoind cUVOAIK®V €1003NUATWV HETA QPOPWYV

OMIAOZ ETAIPEIA
(164.927) (73.418)
32.985 14.684
(134.942) (58.734)

H enidpaon Twv aAAaywv AoyIOTIKAG MOAITIKAG Tou OpiAou kal Tng Etaipiag ota Képdn peTd and ¢popoug
ava PeToxn TNG NPonyoUHEVNG XProng avaAUeTal NnapakaTw:

KEpdn WeTa and @oOpouc (Bacika Kal anopeiwyeva) npiv
and Tnv aAAayn otn AoyIoTIK NOAITIKNA

Enidpaon and Tnv aAAayn otn AOyIOTIKN MOAITIKNA

Képdn peta and @opoug (Bacika Kal anopeiwpeva)
HETA TNV aAAayn aTn AoyIOTIKr NOAITIKN

5.23

AMOIBEZ KAI EEOAA TPITQN

OMIAOZ ETAIPEIA
31.12.2012  31.12.2012
0,19 0,79

0,0021 (0,00)

0,19 0,79

2T0 NpwTo €EAunvo Tou 2013 o1 apoIBeg kal Ta €€0da TpiTwv Tou Opidou aviABav og €274 xIA., EvavTi
€232 xIA. au&nuévec katd 18,1% oe oxéon PE TO avTioToIXo NEPUOIVO diaoTnUa. STIG auoiBEC Kal €Eoda
TpiTwVv nepiAapBavovTal o1 apoiBEg Twv HEAWV TwV AZ OAwv Twv eTaipei®v Tou Opilou. Ta avTioToixa
kov3UAIa yia Tnv ETaipia ATav €98 xIA. (npwTo €€aunvo Tou 2012:€62 xIA.)

OMIAOZ ETAIPIA

30.06.2013|30.06.2012(30.06.2013(30.06.2012
AloIBEC PeAwV A.Z. 27 30 15 20
AloIBEC kal £E0da dIKNYOPWV 30 30 0 0
AUOIBEG EAEYKTWV 49 55 14 20
AloIBEC oUPBOUAWY 76 28 66 22
ApoIBec FTSE (XA) 89 89 0 0
NoINEC apoIBEG 1 0
AUOIBEC CUPBOUAWYV eKNAIdEUONG 2 0 2
Zuvolo 274 232 98 62

H aU&non oTnv kKaTtnyopia auTr Twv danavwv NpPoEPXETal ano TIG apoIBEG CUNBOUAWY Kal CUYKEKPIPEVA
anod 7o IT audit (KPMG) €40 xIA. kal Ta €§00a HETAPPACEWY €8 XIA.
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5.24 YIMNHPEZIEZ KOINHZ Q®EAEIAZ

OMIAOZ ETAIPIA

30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
>1abepn - KivnTn TnAspwvia-
Internet 68 55 47 34
MiIcBwuEva KUKA®PaTa - AXS 56 62 33 43
AEH 277 229 277 229
EYAAT 8 6 6 6
ZuvoAo 409 352 363 312

>Tnv katnyopia autn nepiAapPavovTtal ol dandaveg yia NAEKTpIkO pelupa, vepd, oTabepr kal KIvnTh
TNAEQWVia kal TnAenikoIvwviaka dikTua nou aviABav cuvoAika os €409 xIA. epgavifovrag av&non Karta
16,2 % oc ox€on YE TO NPpwWTO €EGPNVOU Tou 2012,

H alu&non npoépxeTal Kupiwg and Tnv au&non Tng A.E.H oTo KkTipio Tng Aswpdpou ABnvwv kata €12
XIA., TNV KATAavaAwon peUPaATog OTo NPWTO €E€Aunvo Tou 2013 yia To DR site moooU €13 xIA. Kkal
danavng enavanAekTpodoTnong Tou KTnpiou otnv Axapvov € 16 xIA. H al&non ortnv
TnAepwvia/internet npogpxeral and TNV NANPWHN KNVUPATOV swift nuedanwv a&inov Uwoug €11 xIA.

5.25 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacpog cuVTNPACEIC/UNXavoypagIikn unoaTnpIiEn nepIAauBAavel Tn GUVTHPNON TOU UAIKOTEXVIKOU
g€onAiopgoU Tou Opilou, KABWG KAl Tn PNXAVOYypd®IKA UMOOTNPIEN TWV CUCTNHATWV NANPOPOPIKNG
(Texvikn unoaoTnpI€n cuoTAuaTog cuvaAlaywyv, Bacswv dedopevwy, =.A.T. kKAn). Ta €€oda auThg TnG
katnyopiag diapoppwbnkav ora €707 XIA To NpwTo €E€aunvo Tou 2013 €vavTi 610 XIA. TOU NPpWTOU
e€apnvou Tou 2012, auénuéva kaTtd 15,9%. MNa Ttnv etaipia Ta £€€oda autd avnABav o €230 XIA. TO
npwTo €€Aunvo Tou 2013 évavti €137 XIA. To NpwTo €€dunvo Tou 2012.

5.26 ®POPOI

O un ekMNTOPEVOG POPOC NpooTIBEPEVNG a&iag kal ol Aoinoi ¢opor (GAM kAn) nou eniBapuvouv TO
KOOTOG epyaciov avnABav o €472 xIA. évavTi 500 xIA. peiwpéva KaTa 5,6% o€ oxEon UE TO avTioToIXo
nepuaoivo didortnua. MNa Tnv €raipia Ta kovOUAla autda avnABav oe € 209 XIA. TO NPWTO €EANNVO TOU
2013 €vavTi €264 xIA. To avTigToixo didoTnua Tou 2012.

5.27 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

2Tn katnyopia auTth nepiAapBavovTtalr £€£0da ONWG: AoPAAIOTPA €YKATACOTACEWV Kal €EONAIGHOU,
QUAGEEIC Kal KaBapIoPOG EYKATAOTACEWY, EMNIOKEUEG Kal GUVTNPNOEIG K. AM.

Ta £€Eoda diaxeipiong kTnpiwv kar €€onAlcpoU To NpwTo €€dunvo Tou 2013 avnABav oe €369 XIA.
napaPévovTag orta idia nepinou enineda Pe To AvTioToIXo NePUOIvO didoTnua.

OMIAOZ ETAIPIA

30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
Ynnpeoieg kabapiopou kai pUAAgNGg 224 230 94 90
Eniokeueg & guvTnpnoeig KTnpiwv- 127 95 124 91
Aoinou e€onAiguou
Kauoiya kai Aoind uAika yevviTpiag 3 28 3 28
KoivoxpnoTa 15 14 0 0
Zuvolo 369 367 221 209
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5.28

ESOAA MAPKETINIK & AIA®HMIZHZ

Ta ££0da marketing & dia@nuiong To NpwTo €€aunvo 2013 avnABav oTo Nocgo Twv €62 xIA. €évavTi €130
XIA. ep@avifovrag peiwon 52,3 % og 0XE0N PE TO AVTIOTOIXO NEPUOIVO d1daTnua.

OMIAOZ ETAIPIA
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
'EE0da NpoBoAng, unodoxng Kal PIAo&eviag 40 92 4 12
'E€0da ekANADOEWY 22 38 6 3
Zuvolo 62 130 10 15
5.29 E=OAA ZYMMETOXHZ ZE ®OPEIz
OMIAOZ ETAIPIA
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
SUVOPOWEG O ENAYYEAUATIKEG OPYAVWOEIG
<l E10GODEC 153 140 70 48
Suvdpopn Enitponng Kepahaiayopdg 10 21 10 21
Zivoho 163 161 80 69

Ol OUVDPOUEG 0L ENAYYEAUATIKEG OpYavWOEIG NepIAaPBavouv ouppeToxn o WFE kal FESE ka®w¢ eniong
ouvdpopn o ANNA, os EEAE, Reuters, Bloomberg, o€ nepiodikd, epnuepideg K.A.m.

5.30 AZDAAIZTPA

OMIAOZ ETAIPIA
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
AcgpdaAioTpa H/Y 8 7 2 2
AopAAioTpa nupdG KTNPiwv 16 16 11 12
Ao@alioTpa aoT gudbuvng pedwv A (D&O,
DFL&PI) 218 206 217 206
Zivoho 242 229 230 220

Ta MEAn Tou AloiknTikoU SupBouAiou kal Ta AIEUBUVTIKG OTEAEXN Tou OpiAou £xouv ao@aAMIOTEl EvavTi
TWV KIVOUVWV TNG eNayyeANaTIKAG eubuvng, amoTiag unaAAfAwy, ublvng NeEAwV A.Z. KAl OTEAEXWYV,
VOUIKNC guBUVNG Kal NAEKTPOVIKNAC andAaTnG YE TO AC@AAIOTPO YId TO MNPWTO €EAUNVO VA AVEPXETAl OE
€218x1IA. ( D&O €76 x1A., DFL & PI €142 xiIA.). gp@avifovtag avu&non kata €12 XIA. 0g OXEON ME TO
npwTo €§aunvo Tou 2012.

5.31 EZOAA AEITOYPIIAZ OMIAOY & ETAIPEIAZ

Ta €€00a AsiToupyiag 1o npwTo £Eaunvo Tou 2013 aviABav og €164 xIA. €vavTi €172 XIA. To avTioToixo
nepUOIVO J1daTnpa Pelwpéva kaTda 4,6%.
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OMIAOZ ETAIPIA

30.06.201330.06.2012|30.06.2013| 30.06.2012
'EvTuna kai ypagikn UAn 4 6 4 4
YAIKG dueong avaiAwong 19 28 4 5
‘E€E0da Ta&idiwv 42 46 18 10
Taxudpopika 7 9 3 6
'E€E0da pETAPOPWV 25 23 12 12
'‘EE0Oa dnMOOCIEUOEW YV 6 22 2 9
AnoBnkeuTpa 12 12 7 6
Izlggﬁc;isiqalénoomp||<T||<r']q 0 0 78 78
MicBwNaTa AuTOKIVATWV 14 14 11 11
Evoikio D.R. site 27 0 57 30
Aia@Qopa dikaoTIka £€€oda / dw PEEC 8 12 5 20
ZuvoAo 164 172 201 191

Ta £E0da Ta&Idiwv a@opoUv CUHPMPETOXN Ot OUVEDPIA KAl NUEPIOEC OTO E€EWTEPIKO KABWG Kal o€
€KNAIDEUTIKA Npoypaupara.

O! unnpeoiec unooTNPIKTIKAG AsiToupyiag otnv Etaipia nepiAapBavouv ev3OOMIAIKEG OUVAAAAYEC
(unnpeoiec XpNOTWV NANPOPOPIKNG Kal UNnpeciec dI0IKNTIKAG UNOOTAPIENG) oI onoiec oTnV €vonoinan
anaAeipovTai.

5.32 TTE XPHMATIKOZ ATIAKANONIZMOz

>T0 NpwTo €E€aunvo Tou 2013 kaTaBAnBnkav npounBeieg Uwoug €31 xIA. yia Tov ‘'OpiAo kai Tnv ETaipia
otnv Tpanela Tng EAAGDOG yia To xpnpaTiko diakavoviopd eni ouvaAlaywv a&iov kal eni guvaliaywv
napaywywv, cUPJQwva PE TN oUPBaon nou €xel unoypagei PeTa&U Tng TTE kal TV ETAIPEIOV TOU
Opilou EXAE kar ETEK. H oUpBaon uneypdepn péoa oto 2011 pe avadpopikn 1oxXU and Tov Mdio Tou
2008. To avTioToIX0o Nogo yia To NP®TOo €Eaunvo Tou 2012 ATav €73 xIA. yia Tov 'OpiAo kal €60 XIA. yia
Tnv Etaipia.

MeraBaon Tou Xpnuarikou Aiakavoviopuou ouvaAiAaywv A&iwv kai NMapaywywv o€ nepipdaAiov
EnmikoupikoU Suotnuarog oto Target2.

And 1O NoguBpio 2006 o XpnuaTikdG dlakavoviouog ouvaAdaywv eni Afiov kal MNapaywywv, OTIG
AyopEC nou AsiToupyei 1 unooTnpilel To XA, NpaypaTonolsiTal o «xpnua KevTtpikng Tpdanelac (Eupw)>»,
ME TN XPNon:

e TWV AOyapiacpwv XpnuaTikoU Olakavoviopou ouvaAdaywv (o€ Eupw) nou Tnpouv ol
SuppeTEXovTEG (MEAN/XelploTeg ZAT) otnv Tpanela Tng EAAAdog (TTE), kai

e TOU ZuomnuatoG SMART nou n TTE Oi1aB&Ttel yia To okond autd, oTic EXAE/ETEK kai oToug
JuppeTEXOVTEG (MEAN/XeIpIoTEG ZAT).

>TiIG 19/5/2012, akpiBw¢ Téooepa (4) xpovia PeTd Tnv €vapg&n oupueToxng (19/5/2008) tng TTE oTo
Eupwouotnua kai otnv Eviaia Koivr) MAateoéppa NAnpwpwv «Target2», n TTE unoxpeoUTal cupBaTika
va kartapynoel To ZUoTtnua SMART. QG anoTéAeopa, HEXP!I TNV AVWTEPW nNUEPOMNvia, anaiTeital n
UMOXPEWTIKN METABAON TOUu XpnMaTikoU diakavoviopoU cuvaAlaywv eni Agiov kal NMapaywywy, ano To
nepiBaAAov Tou ZuoTnuatog SMART nou napéxel onuepa n TTE, oTo nepiBdAlov EnikoupikoU
>uotnuatog (Ancillary System - AS) nou napéxel To XuoTnua Target2. H avwTépw PeETABAON anoTeAei
Tn Povadikr TeXVIKR duvaTtdTnTa yia Tnv EXAE, wg Z0oTnua Alakavoviopou Zuvalhaywv eni ASIov Kal
Napaywywv (Tnv ekkaBdpion Twv onoiwv dievepyei n ETEK), NpokeIgévou o XpnuUaTikog d1aKkavovIiouog
ouvaAlaywv AEiov kal MNapaywywv va €£akoAoubnoel va OIEVEPYEITAl 0 «XPNHa KEVTPIKAG Tpanelag
(Eupw)».
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Ma Tnv gunpoBeoun uAonoinon Tou £pyou, OTO NAQIOIO TWV OXETIKWV CUVEVVONOEWV WE TNV TTE Kal o€
OTEVI OUVEPYACDia PE TOUG SUMUETEXOVTEG (MEAN/XeIpIoTEG ZAT), OTOXOG €ival N AVWTEPW UMOXPEWTIKN
METABaon va oAokAnpwBei Tnv 26/3/2012, pye anoAuTn doQAAegld Kal XwpiG ouaiaoTikh augnon Tou
kKOOoTouCc dlakavoviopoU ouvaAdaywv AZiov  kal MNapayoywv, via Ti¢ EXAE/ETEK kal Toug
SuppeTEXOVTEG. EIBIKOTEpA PEOW TNG OUMMETOXNG MOVOo Tng EXAE (kar oxl Tng ETEK) wg @opéa
EnikoupikoU ZUCTAMATOG Kal TEXVIKWV BEATIOOEwY OTN d1adikagia Tou XpnuaTikoU diakavoviouou OTo
vEo nepIBAAlov ekTipyaTtal OTI 6a undp&el peiwon TNG ouvoAIKNG £Trnolag dandvng Tou OpiAou oe oxéon
ME To onuepivo nepiBaAiov SMART Tng TTE.

3TIG 24/2/2012, Pe TNV €MITUXN OAOKANPWON TWV MPOYPAUMATIOUEVWY SOKIH®V MICTONoIiNoNG Tou
EnikoupikoU ZuoThpaTtoc TnG EXAE ano To Target2 kai Tnv Tpdanela Tng EAAGDOC kaBWG Kal Twv
YEVIK®V JOKIHWV Mou oAokAnpwOnkav oTig 23/2/2012 pe TNV CUMMETOXN OAWV TWV EUNAEKONEVWV
Hepwv (EXAE/ETEK, Tpdneleg diakavoviouoU kal XeEIPIOTEG), UMOYPAPNKE N OXETIKA ouupacn He Tnv
Tpanela TNG EAAGdOC yia TNV napoxr unnpeci®v diakavoviouou npog Enikoupikd Suotnuata (oUuewva
Me Tov Kavoviopo Acitoupyiag Tou ZuoTnuaTtog Taxeiag Metagopdg KepaAaiwv kal Alakavoviopou o€
Suvexn Jop@n Targer2-GR) pe nuepopnvia ioxtog 1/3/2012.

5.33 AOINA EEOAA

Ta Aoina £€oda oto npwTo €€aunvo Tou 2013 avAABav oto noocd Twv €154 xIA., €évavTl €188 XIA. To
avTioTolXo NepUOIVO didaTnua.

OMINOZ ETAIPIA

30.06.2013|30.06.2012|30.06.2013|30.06.2012
KpaTtnoeig unegp Anpoaiou/
Ac@aA. Eilopop. Mpony. XpAoswv 2 75 0 62
Tokol daveiou 3 3 36 36
Aandaveg nponyoUlevVNG XpPrHong 123 37 66 18
E€odonoinon nayiov 26 73 0 64
Z0voAo 154 188 102 180

O1 dandvec nponyoUHevnG XPNnong esugavidouv  onuavTtikn  augnon AOyw TnG KAtaBoAng
NapakpaTtoUHeEVWY QOPWYV NPoNyoUHeEVwY XPNoswv Uwoug €52 XIA., JIaxXeIpIoTIKOV €EO0dWV
ouvTa&iodoTikoU npoypdupatog Tou Opidou EXAE Uwoug €20 xIA. kaBwg kai TiHoAOyla rmou
napaAn@einkav PeTa To KAEioIgo TG xprnong 2012 kai agpopouoav Tn Xpnon 2012.

H €€odonoinon nayiwv €ivalr n HeTa@opd npoypauudaTwy AoyiouikoU oTa £€oda.

5.34 MNOPOZ ENMITPOMHZ KE®GAANAIAIOPAZ

>Ta AEITOUPYIKA ANOTEAEOWATA TOU MpwTou e€aprvou 2013 dev unoAoyileTal o nopoc TNS EmTponnig
KegpaAaiayopdg, o onoiog aviiABe ota €696 XIA. evavTi €550 €k. To avTioToixo Nepuaivo didoTnua, aeou
€10NpaTTETAl YIa Aoyapiaouo Tng Emrponng Ke@alalayopdg oTnv onoia kai anodideTal evrog SUo PINvav
anod To KA&ioigo kGBe eEaprvou.

H al&non nponABe and Tnv avTtioToixn au&non Twv €00dwv Tou Opilou and Tnv dianpaypdaTeuon,
ekkabapion kair dlakavoviopd TwV OUVAAAaywv OTIG HETOXEG KAl Ta napdywyd, €ni Twv onoiwv
unoAoyiceral.
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5.35 AAIANEZ X-NET

OMIAOZ ETAIPIA
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012
'E€0da nou agopoUv os
aAAodanég a&ieg 25 15 25 15
E€oda data feed yia Inbroker 189 160 0 0
Plus
Zuvolo 214 175 25 15

Ta £Eoda Tou InBroker Plus, (Ta avTioTtoixa €£coda neplypdgovtal oTn onud. 5.18) agopouv
XpNUATIOTNPIaKN nAnpogopia nou ayopdlstal andé Ta &iva XpnUATIoTAPIa MNPOKEINEVOU va Yivel
€EAKUCTIKOTEPO TO MPOIOV Ot gUpUTEPO PAcua nehaTwv Kal vendors. Zuykekpipéva ayopalovTal data
feed ano Ta xpnuaTiotipia Tou Aovdivou, Euronext, Deutsche Borse kal aAAa oToxeUovtag oTn
dielpuvon Tou enevduTikoU opilovTa TWV ENEVOUTMV.

5.36 AAIANEZ ENMANATIMOAOIOYMENEZ

OMIAOZ ETAIPIA

30.06.2013|30.06.2012|30.06.2013|30.06.2012

MioBwpéva KUKAwpaTa (AXT) 206 223 6 0
Aanaveg Sodali (Fevikeg ouveAeUoelg) 50 55 0 0
Ynnpeaieg Oracle 14 11 0 0

'E€E0da npoBoAng, unodoxng kal pio&eviag-

Rowd show N.Y. 114 6 21 6
ApoiBeg oupBoUAwY eknaideuong OAEA 52 58 30 44
Z0voAo 436 353 57 50

Ta avTioToixa €00da neplypagovTdl otn onu. 5.16

537 ®OPOZ NEQN APAZTHPIOTHTQN KAI ENMANATIMOAOIOYMENQN
AAMANQN

O @Opoc nou avaloyei OTIC vEeg dpaoTnpIOTNTEG KAl enavaiapBavopevec dandaveg unoloyilerar os €60
XIA. &vavTi €79 xIA. pelwpevog Kata 24,1% vyia Tov ‘OpiAo evw yia Tnv Etaipia aviABe oe €10 yIA.
€vavTl €9 xIA. Tou avTioToixou e€aprvou Tou 2012.

5.38 AAINANEZ MH ENMANAAAMBANOMENEZ

>Tnv Kartnyopia autn nepiAagpavovTal ol NpoPBAEWeIC nou €xouv dievepynBei and Tov ‘OpIAO yia va
31a0@aAIoTel EvavTl TWV KIVOUVWV. ZUYKEKPIPEVA EXEI Yivel NPOBAEWN yia ENICQAAEIG anaiTroeig UYouq
€500 xIA. kai npdBAewn €vavTi Aoinwv KIvOUVwV Uywoug €500 XIA.

5.39 KOINOIPAZIA LINK UP CAPITAL MARKETS

H EXAE ouppeTéxel wg 10puTIkO PEAOG oTnv Link Up Capital Markets S.L., pia koivonpagia 8
Eupwnaikwv AnoBsTnpinv nou dpacTnpIonolEiTal OTOV TOMEA UNNPECI®V OIAKAVOVIGHOU dIaguVvVopIaKmV
ouvaAlaywv.

JUYKeKpIPEva, Ta anoBetripia: Clearstream Banking AG Frankfurt (Feppavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
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(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnoav otn dnuioupyia Yiag Taipeiag Ye
To Ovopa Link Up Capital Markets S.L. (Link Up). =konog Tng eTaipeiag €ivar n dnuioupyia kai
AgIToupyia evog KevTpikoU OUOTHAMATOC nMou Ba OleukoAUVEl TnV napoxn and Td OCUPHETEXOVTA
AnoBeThpia unnpeci®V dlacuvopiakoU dlakavoviopoU, BeguaToUAAKAC Kal dla@UAAgNG aAilodanwv
aflwv, OIEUKOAUVOVTAG KATa TOV TPOMO auTod Kal KabioTwvTag @BnvoTepeg TIG OlACOUVOPIAKEG
ouvaAAayéc. And Tnv 29.06.09 oTtnv kolvonpa&ia petexel kal To X.A.K ye Tnv kataBoAn €169 XIA.

310 TEAOG Tou 2009 oTnv Kolvonpa&ia npooXwpnos To anobeTrpio TNG N. AQpIkng Strate evw oTo pETO
Tou 2010 npooTébnke oTnv Kolvonpa&ia kal To 100 péAog To anoBeTrpio TnG AlyunTtou MCDR.,

Eniong To 2010, n etaipeia Linkup npogPnke oe au&non Tou METOXIKOU TNnG KegaAaiou n onoia
KaAu@plnke and Ta anobBetnpia Tng lepupaviag CBF kal Tng Ionaviag IBERCLEAR npokelyévou va
XpnuaTodoTnBoUv ol avdayKeg TNG NEPAITEPW EMEKTAONG TWV UMNPECIOV TNG £Talpeiac. MeTd kai Tnv
al&non auTn n ouvoAIKn enévducn Twv anoBeTnpiwv oTnv €Taipeia sival Uwoug 11,9 ek. Eupw evw n
OUpMETOXN TNG EXAE avépxertal o 1,4 ek. gupw dnAadn 10,24% TnNG OUVOAIKNG €n&vduong n onoia
kaTaBAndnke Tnv 18.4.2008.

Ta NA€OVEKTAUATA NMou NpokUnTouv yia Tnv EXAE anod Tn CUPPETOXN TNG OTN VEA AUTH €Tdlpeia sival
noAAanAd kair agopolv Kupiwg Tnv napoxn Tng duvaTtdTnTag ota HEAN TNG va diakavovifouv TIg
dlaouvoplakeéG ouvaAlayeg kalr va diaxelpidovral Ta XApTOQPUAGKIG a&iwv TWV MAEAATOV  TOUG
a&lonoiwvTag TIC UQPIOTAPEVEG UNOJOWEG TNG EXAE kal Tnv dlaoUvOeorn Tng, HMEOW TOU KEVTPIKOU
ouoTtnpaTog TNG Link Up, pe Ta unoAoina cuppeTeéxovTa AnoBetrpia. H BeATIwPEVN 31a0UVOECIUOTNTA
Twv AnoBeTnpiwv nou cUpMETEXOUV oTn Link Up napéxel ota PEAN Twv anobeTnpiwv €va povadiko
onueio nNpocBacng Twv NEAATOV TOUG OE OAEC TIC AYOPEG TWV CUMHETEXOVTWV AMOBeETNpiwv HE
XAUNAOTEPO KOOTOG. KaTd Tov Tpono auTo OleUukoAUvVeTal n npdoBacn kai BEATIOVETal n noidTnTa
eEunnpéTnong Twv aAlodanwv enevdutwyv otnv EAAnvIkR ayopd. Tautoxpova au€averal 1o Upog Kal
YIVETal E€AKUCTIKOTEPO TO KOOTOC TWV MNPOCPEPOUEVWV UMNPECI®V npoC 'EAANVEC €nevdUTEG nou
eMBuUpoUV va enevdloouv o€ a&iec nou dlanpayPaTelovTdl o XpnUaTioTrpla Tou eEwTepIKoU.

Me Bdon TIC NPOOYPATEG OIKOVOUIKEG KATAOTACEIG TNG €Talpiag LUM, kal AOyw TnG onuavTikng Heiwong
TNG kaBapng B£ong Tng kpibnke okoniyo va OlevepynBei nepaitépw npOBAswn anopeiwong Tng
OUMMETOXNG KkaTa €501 xIA. (eixe OievepynBei ndn npodPAswn €800 xIA. Tnv 31.12.2012) nou
avTavakAd To NogooTo TNG CUPUETOXNC EXAE 0Tn GUVOAIKH HEiwon TNG KaBapng B€0Ng TNG OIKOVOMIKNAG
Béong Tng ETtaipiag. Suvenwg n ouppeToxn orn LUM oTnv Kataoraocn ThnG OIKOVOWIKAG B6€ang Tng
30.06.2013 Tng EXAE gp@aviletal wg €100 xiA.(onp.5.42).

5.40 IAIOXPHZIMOINOIOYMENA ENZQMATA TAI'IA KAI AYAA TEPOYZIAKA
2TOIXEIA

H avanooBeotn a&ia Twv akivATwyv, €ykaTaoTdoewv kal €EonAiguoU Tou Opilou kata Tnv 30.06.2013
napouaoialeTal CUVONTIKA 0TO NapakdTw nivaka:

AvdAuon Trayiwv Opidou avd katnyopia Trapouciaong oTnv
KardoTtaon Oikovopikiig ©@éong tng 30.06.2013
IS10xpnoIOTTOIoUNEV E1T£V5’l30£I§
o€ aKivnTa
Kripio Kripio Karouvn Kripio
A.ABnvwv (O¢eolvikn) ZUvolAo Mayep
Eda@Ikég EKTAOEIG 10.000 1.800 11.800 2.100
Texvikd £pya 11.593 345 11.938 2.700
MeTagpopikd pyéoa 70 0 70 0
HAekTpOVIKG cuoTuaTa 313 0 313 0
TnAeTr/Kog Kail AoITTd¢ eE0TTAIGUOS 217 0 217 0
Aula 793 0 793 0
Zuvolo 22.986 2.145 25.131 4.800
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Ta evowpata KAl acwparta nayia Tou Opidou kaTtd Tnv 30.06.2013 kar 31.12.2012 eugavilovTal

avaAuTIKOTEPA WG EENG:

ENZQMATA MNATIA
Kripia  Mnx/ta -
OMIAOZ EXAE Eda@ikég Kol & MeTagopikd ET"M} kai Aocwparta .
) . . ; oITTog p 20voAo
Exkrdoeig TEXVIKA Aoirodg Méoa g€oAIOP6 mayla

épya E&oTrA. Hos
ASia KTAoOEWG Kal
QITOTIHAOEWG KATA TNV
31/12/2011 11.800 18.978 800 166 6.269 1.263 39.276
Mpoobrkeg TTEPIGOdOU 2012 0 16 0 0 123 474 613
Meiwoeig Trepiddou 2012 0 0 0 0 (42) 0 (42)
ASia KTAOEWG Kal
ATTOTINAOEWG KATA TRV
31/12/2012 11.800 18.994 800 166 6.350 1.737  39.847
ZUOOWPEUPEVEG
aTrooBEoEIg KATA TNV
31/12/2011 0 5.621 799 64 5.405 1.254 13.143
AtrooBéoeig repiddou 2012 0 1.058 1 24 435 28 1.546
Meiwon cucowpeupévwv
atrooBéowv 2012 0 0 0 0 (42) 0 (42)
20voAo atrooBECEWV KATA
mv 31/12/2012 0 6679 800 88 5.798 1.282  14.647
AvatroofeoTn aia
kara v 31/12/2011 11.800  13.357 1 102 864 9 26.133
Katd tTnv 31/12/2012 11.800 12.315 0 78 552 455  25.200

ENZQMATA MATIA
Kripia  Mnx/ta -
OMIAOZ EXAE ESa@ikég Kal & MeTagopikd Bl Acwuata .
) . . : Moitrég L 20voAo
Ektdoeig TeEXVIKA Aoimog Méoa £€0TAIONS mayia

épya  ESomA. Hos
ASia KTAoEWG Kal
AITOTINAOEWG KATA TNV
31/12/2012 11.800 18.994 800 166 6.350 1.737 39.847
MpooBrkeg TTepIddou 2013 0 0 0 0 106 412 518
ASia KTAoOEWG Kal
QITOTINAOEWG KATA TRV
30/06/2013 11.800 18.994 800 166 6.456 2.149  40.365
ZUCOWPEUMEVEG
ammooBEoeig KATA TNV
31/12/2012 0 6.679 800 88 5.798 1.282 14.647
AtrooBéoeig repiddou 2013 0 378 0 8 127 74 587
20voAo atrooféoewyv KATd
mv 30/06/2013 0 7.057 800 96 5.925 1356 15.234
AvatréofeoTtn asia
kara v 31/12/2012 11.800 12.315 0 78 552 455  25.200
kard Tnv 30/06/2013 11.800 11.937 0 70 531 793 25.131
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Ta evowpaTta nayia Tng EXAE kata Tnv 30.06.2013 kai 31.12.2012 avaAlovTal wg €ENG:

ENZQMATA MATIA
Kripia Mny/Ta -
EXAE Edaq@ikég Kol & MeTagopikd E1-r|1-rAq Kai Aocwpata .
5 o . ; Aoirég ; ZUvoAo
Exktdoeig  TEXVIKA  Aoimrog Méoa £€oAIoP6 mayla

épya EgoTrA. Hos
ASia KTAOEWG Kal
ATTOTINAOEWG KATA TNV
31/12/2011 10.000 16.974 44 12 1.169 363 28.562
MpooOrkeg TTEPIGDOU
2012 16 109 456 581
Meiwoeig Tepi6dou 2012 (34) (34)
ASia KTAOEWG Kal
ATTOTINAOEWG KATA TRV
31/12/2012 10.000 16.990 44 12 1.244 819 29.109
ZUCOCWPEUMEVEG
aTrooBECEIg KATA TNV
31/12/2011 0 4.104 43 3 948 355 5.453
AtrooBéoeig TrepIddou
2012 957 1 1 150 24 1.133
Meiwon cucowpeupévwv
atrooBéocwy 2012 (34) (34)
20volo ammooBiéoewv
kard Tv 31/12/2012 0 5.061 44 4 1.064 379 6.552
AvatréofeoTtn asia
kara v 31/12/2011 10.000 12.870 1 9 221 8  23.109
KaTa Tnv 31/12/2012 10.000 11.929 0 8 180 440 22.557

ENZQMATA MATIA
Kripia Mny/Ta .
EXAE Eda@ikég Kal & MeTagopikd E1'r|1'rAq Kai AocwuaTa .
. . . : Aoirég L 20voAo
Exktdoeig  TEXVIKA  Aoimrog Méoa £SoAIoN6 mayia

épya  EomA. Hos
ASia KTAoEWG KalI
AITOTINNOEWG KATA TNV
31/12/2012 10.000 16.990 44 12 1.244 819 29.109
MpooBnrkeg TTePIGOOU
2013 27 78 105
ASia KTAoOEWG Kal
AITOTINNOEWG KATA TNV
30/06/2013 10.000 16.990 44 12 1.271 897 29.214
ZUCOWPEUMEVEG
aTrooBECEIg KATA TNV
31/12/2012 0 5.061 44 4 1.064 379 6.552
Atrooféoeig TTepIGOOU
2013 338 18 50 406
20voAo amooBiéoewv
kard Tnv 30/06/2013 0 5.399 44 4 1.082 429  6.958
AvatréoBeoTtn asia
kara v 31/12/2012 10.000 11.929 0 8 180 440 22557
kard Tnv 30/06/2013 10.000 11.591 0 8 189 468  22.256
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5.41 ENENAYZEIZz 2E AKINHTA

Kripio (Axapvwyv kai Mdyep)

Ta oikoneda kal Ta KTipia Tou OpiAou anoTiunBnkav kata Tn didpkeia Tou 2004 oTnv €UAoyn a&ia Toug,
MEe Baon exTignon aveEapTnTtou ekTIUNTn (MeTdBacn ora AMXA 1/1/04). H afia Toug ekTINABNKE WG O
MECOG OPOG MOU MNPOEKUWE aAnod TNV EpApPoyn TwV HEBODdWV NPocOdoU Kal CUYKPITIKOV OTOIXEIWV KaTd
TNV nuepopnvia peraBaong. O1 eUAoyeg auTEG agieg anoTEAeoav To KOOTOG HeTABaong («deemed cost»)
TWV OUYKEKPIYHEVWYV aKIVATWV. KaTtd Tn didpKeia Tou npwTou e€Eaunvou 2008, avaTébnke oTo Zwua
OpkwTwV EkTiunTwv (Z.0.E) n HeAETN eKkTipnong TNG a&iagc Twv akIVATWV n onoia avedeli&e a&ia
MeyaAUTepn anod Tnv avanooBeoTtn a&ia nou eugavileTar ota AoyioTika BIBAia kal anegikovileTal oTnv
KaTaoTaon OIKOVOMIKAG B€ong Tng 30.06.2013, Ye anoTEAECOUA va Pnv anaiTeiTal anoysiwon Tng agiag
TOU aKIVATOU.

Katd tnv 30.06.2013 ekTiynbnke OTI dev unnp&av evdei&eic anopeimong kal OoTi n gUAoyn dagia
npooeyyilel auThAv Nou gugavifeTal oTIC OIKOVOMIKEG KATAOTATEIC.

H avanoéoBeotn afia Twv Enevdloswv g akivnta yia Tov ‘OpiAo kal Tnv ETaipia kata tnv 30.06.2013
napouacialeTal oTov NApakaTw nivaka:

ENZQMATATIATIA
EXAE Eda@iké Kripia Kai ,
E|(1'::('pcrs|gg T£XVI‘:(('1 Epya Zuvelo
Ao KTAOEW G KAl ATTOTIUACEW G
Karda Tnv 31/12/2011 2.100 5.188 7.288
ASia KTAOEW G KAl ATTOTIUACEW G
KaTd TNV 31/12/2012 2.100 5.188 7.288
ZUOOW PEVUEVEG QTTOORETEIG KATA
v 31/12/2011 0 2.130 2.130
AmooBéoeig repiodou 2012 256 256
ZUvoAo aTmooBEéCEW YV KATA TV
31/12/2012 0 2.386 2.386
AvarmrooBeoTn agia
Kata mv 31/12/2011 2.100 3.058 5.158
Katd Tnv 31/12/2012 2.100 2.802 4.902
EXAE ENZQMATATIAIIA
Eda@ikég Kripia kai Zuvolo
ASia KTAOEW G KAl ATTOTIUACEW G
Katda Tnv 31/12/2012 2.100 5.188 7.288
ASia KTAOEW G KAl ATTOTIUACEW G
kata Tnv 30/06/2013 2.100 5.188 7.288
TUoOW PEUPEVEG QTTOORBETEIG KATA
v 31/12/2012 0 2.386 2.386
AmooBéoeig repiodou 2013 102 102
20VOoAO aTToORECEWV KATA TNV
30/06/2013 0 2.488 2.488
AvarmrooBeoTn agia
katd mv 31/12/2012 2.100 2.802 4.902
KaTd TNV 30/06/2013 2.100 2.700 4.800
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5.42 ENENAYZEIZ 3E OYIATPIKEZ KAI AOINEzZz MAKPOINPOGEZMEZ
AMNAITHZEIZ
OMIAOZ ETAIPIA

30.06.2013 | 31.12.2012 | 30.06.2013 | 31.12.2012
SuppeToxn og LINK UP Capital Markets S.A (5.39) 100 601 100 601
SuppeToxn oe A.N.N.A. 1 1 1 1
SUMMETOXN O€ BUYATPIKEG 0 0 263.505 240.188
AnoBeuaTiko dIaxeIpIOTIKNG eNiTponng, Reuters 62 62 54 54
AnoTipynon anod BuyaTtpikég Aoyw stock options 0 0 228 228
Eyyunoeig niobwoswv 11 10 8 8
ZUvoAo 174 674 263.896 241.080

H ouppetoxn otnv etaipeia Link Up Capital Markets S.A. £€xel katnyoplonoinBei ano Tn Aioiknon Tou
Ouidou ¢ AlaBéoiyo npo¢ NWANCGN XPNHATOOIKOVOUIKO OToIXeio. AedOPEVOU TOU YEYOVOTOG OTI
undapxouv ocageic evdeielc anopeiwong yia Tov npoadiopiond TG elAoyng afiag Tng v Adyw
ouppeToxXng Tnv 30.06.2013, n a&ia TNG CUUMETOXNG €U@avileTal oTnv a&ia KTNong Jeiov owpeupévn
npoBAewn anopeiwong €1.301 xIA. otnv Kataotaon Oikovouikng ©€ong Tng 30.06.2013. (ony. 5.39).

H kivnon Tng ouppeToxng oe Link up Markets S.L €xel w¢ €EAG:

YnoAoino évapéng 01.01.2013 601
Anopcgiwan (501)
YnoAoino ARgng 30.06.2013 100

H avdAuon TV CUPPETOX®V TNG UNTPIKNG EXAE ot BuyaTtpikéc etaipeieg Tou Opidou Tnv 30.06.13

eu@avileTal NApakaTw:

% aueoncg  Ap1Budc petoXwv eni Tou  AnoTignon  AmoTipnon

OUMMETOXAGC ouvoAou 30.06.2013 31.12.2012
XA 100 5.467.907 / 5.467.907 234.164 210.854
XKO 66,20 66.200 / 100.000 3.841 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 263.505 240.188

H EXAE oTto nAaicio Tng avadidapbpwong Tou OpiAou, HETA anod TIG ANOPACEIG TWV AIOIKNTIK®V
SupBouAiwv Twv BuyaTpiKwV, NPOKEIMEVOU va dIeUKOAUVBOUV o1 €TAIPIKEC NPAEEIC TNG CUYXWVEUONG
Kdl TG anooxiong Tou kAddou, eEayopace and Tnv ETEK 1o 10% Tou XA €vavTi 23.310.000 kai anoé 1o

3>BEE 10 0,1% Tou XK® évavTti 7.000 (onu. 5.5).

5.43

MEAATEZ KAI AOINEZ EMMNOPIKEZ AMNAITHZEIZ

'OAeg ol anaIThoeIg €ival BpaxunpoBegues Kal, w¢ €k ToUToUu, dev anaiTeital npoeEdpAnon katd Tnv
nUeEpounvia TnG KartdoTraong TnG OIKOVOMIKNG Béong. H avdAuon Twv neAatwv Kal Twv Aoinwv

anaiTnoswyv NapoucialeTal oTov NapakaTw nivaka:
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OMIAOZ ETAIPIA

30.06.2013|31.12.2012|30.06.2013(|31.12.2012
NeAareg (3) 17.838 7.923 7.409 3.403
Meiov: npoBAEYEIG YIa ENICPAAEIG anamnoeig (2.120) (1.620) (750) (250)
Ka@apég epnopikEG anarrnoEig 15.718 6.303 6.659 3.153

AoInég anamrnoeig

MapakpaToUpEVoG GOPOG HEPIOUATWY NPOg 5.857 5.857 5.523 5.523
oupywneIopo (1)
®0opog (0,2%) N.2579 (2) 1.756 1.056 1.756 1.056
Anaitnon Mopou EK 453 453 453 453
MNapakpatnBevTeg PO poI KaTaBETEWY 357 565 14 34
Aedouleupgva £00da (TOKOI TONOBETACEW V) 349 387 24 8
EyyunTikf ENIOCTOAR €MPopP.oepIvapiov EZMA 184 184 88 88
Aoinoi napakp/vTeg o pol 18 177 17 145
MponAnpwpéva un dedouleupéva €§oda 261 269 140 243
Anaitnon @dpou Eicodnuartog 0 0 0 161
XpewoTeg S1a@opol 248 48 224 153
Z0voAo 9.483 8.996 8.239 7.864

1. A@opd Tov napakpaTtnBévra @opo pepiopaTog nou €Aape n EXAE and Tng BuyaTpikic TnG XA TO
onoio oTadiaka cupwneilel HE TO POPO NOU OPEIAEl oTo ANUOCIO anod TNV NApakpaTnon popou
TWV HEPIOPATWV NMOU JIAVEPEI OTOUG HETOXOUG TNC.

2. H anaitnon @opou 0,15%, nou ano 1/4/2011 diapoppwdnke o 0,20%, sugavileTal au&nuevn
apevog O10TI anodidetal and Ta HEAN oTo T+4 kal a@eTépou JIOTI OPICUEVA HEAN
ekheTaAAeUovTal To dikaiwpa va anodidouv To Qopo epdana& orn EXAE Tnv TpiTn epydoiun
NUEPa ano Tn ANEn Tou Priva nou €yivav ol GUVAAAQyEc.

3. To Uwog Twv nehaTwv ep@aviletal auénuévo AOyw TnNG TIHoAoynong Uwoug €8,6 &k. Tnv
TeheuTaia nuépa Tou Iouviou 2013 Tou €06dou and AMK Tng Tpanedag Neipaing evw N NANPWHN
gylve Tnv 1/7/2013.

H kivnon Tng npoBAewnGg yia eNIOPAAeig anaitnoeig €xXel WG aKoAoUBWG:

MpoBAEWeIg yia enNICQPAAEIG andITROEIG 'OpiIAog ETaipeia

YnoAoino 1.1.12 1.270 160
Mpo6cBeTn npoBAewn otn xprion 2012 350 90
YnoAoino 31.12.12 1.620 250
MNpooBeTn NpoBAewn oto eEaunvo 2013 500 500
YnoAoino 30.06.13 2.120 750

5.44 AIAOGEZIMA TI1POZ TMNQAHZH XPHMATOOIKONOMIKA TEPIOYZIAKA
2TOIXEIA

Ta Jd1aB&oiya nNpoG NWANON XPNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Mou €xel oTnv KATtoxn TN n
eTaipeia diakpaToUvTal yia EUNOPIKOUG OKOMOUG Kal WG €k ToUTOU €xouv aloAoynBei wg diabgaipya npo
nwAnon nepiouciaka oTolixeia.

H ouvoAiknl anoTignon Twv Tpanelikwv opoAdywv Tnv 30.06.2013 kar 30.06.2012 aveépxeral o€
€2.010.000 ka1 €1.715.200 avTioToixa Kal avaAueTal wg €&NG:
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XAPTO®YAAKIO OMOAOIQN 30.06.2013

(Mood o€ Eupw)

Hpep Hpep Atrotipnon Artrotiunon Aiagopd
ISIN TPANEZA . . e TIgA KTAO! EmTokio ZuvoAikn Adia Atrotiyno
EkSoong  AREng b KTnens Has 31/12/2012 30/06/2013 Hnons
30/06/2013
XS0261785504 TMEIPAIQX  20/7/2006 20/7/2016 4.000.000,00 1,562% 4.012.000,00 1.740.000,00 2.010.000,00 270.000,00
Noiré Tpatredikd £¢oda -6.225,00
2UVvoAIKS KEPDOG T XpProng 263.775,00
MeTagopd Képdoug armotiunong ota Aoimrd XuvoAika Eicodruara 270.000,00
YTTOAOITTO OTA ATTOTEAECHATA XProNG -6.225,00
XAPTO®YAAKIO OMOAOIQN -30/06/2012
(Mood oe Eupw)
Amori AN Alagopd
ISIN TPAMEZA Hpep. ‘Exkdoong Hpep. Angng TipA KTMONg Emitékio ZuvoAikn Agia Trotiunon Trotiunon Atrotipnong
31/12/2011 30/06/2012
30/06/2012
XS0261785504 MEIPAIQY 20/7/2006 20/7/2016 4.000.000,00 1,56% 4.012.000,00  1.120.000,00 1.715.200,00 595.200,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 1,30% 4.017.200,00  3.550.000,00 E£TTWARON
XS0172122904 EGNIKH 11/7/2003 29/7/2049 4.000.000,00 2,75% 4.240.000,00  1.800.000,00 £TTWARBN
12.000.000,00 12.269.200,00  6.470.000,00 1.715.200,00 595.200,00
Noimra paredikd £§oda -6.720,64
2UVoAIKO kEPDOG TTEPIGBOU 588.479,36
MeTtapopd Képdoug ota I51a Kepdhara (AAM 39 loxu amé 01.07.2008) 595.200,00
YmoAoITTo oTa armoTeAéopaTa XPAONG -6.720,64

H ouvoAikn anoTipnon Tou Tpanelikou OpoAoyou TnG Tpanelac Meipaiwg nou €Xel 0TV KATOXHM TOU O

‘Opidog EXAE (O@uyatpiky XA) tnv 30.06.2013 kai

31.12.2012 avépyerar ora €2.010.000 «ai

€1.740.000 avTioToIXa Pe anoTEAEoUa n S1apopa va PeTapEPeTal o< €101KO anoBeuaTiko oUPPWVA UE TO
avaBewpnuévo AAM #39 kabBWC Kal oTov Nivaka TWV AOINMWV CUVOAIK®V €1000NUATWV.

5.45 TAMEIAKA AIAGEZIMA KAI I=OAYNAMA
H avaAuon Twv d1aBecipywy Tou OpiAou £Xel w¢ €ENG:
OMIAOZ ETAIPIA

30.06.2013 | 31.12.2012 | 30.06.2013 | 31.12.2012
KaTaBeoeig Owewg 3.139 2.253 1.567 923
MpoBeouiakeg Katabéoeig < 3Mnvmv 150.072 112.225 11.510 2.811
Tapeio 12 10 7 5
Z0volo 153.223 114.488 13.084 3.739

Ta diaBeoipa Tou Opihou TOMOBETOUVTAl Ot BpaxuxpoOvieG TOKOQOPeG €enevdUOEIG PE OKOMO va
geyioTonoinBolv Ta o@EAn, oUP@va navta HPE TNV MNOAITIKI Mou xapdoodetal and Tnv Emitponn
ZTpatnyikwv Enevdloswv Tng EXAE. And Tig TonoBeTroeIg Twv diabecipwy o€ BpaxUXpOVveG TOKOPOPEG
enevdUoeIg, o ‘'OWIANoG €ixe €00da €2,3 €K., To NPwTO €€aunvo Tou 2013 (To npwTo €E€aunvo 2012: €2,9
€K), €EV® yia Tnv €Taipia Ta avrioTtoixa €o0oda nTav €87 xIA. (2012: €163 xIA.). Ta €Eoda kal ol
npounBeiegc Twv Tpanelwv yia To idio didoTnua avnAbav og €6 xIA. (2012: €7 x1A.) yia Tov ‘OpIAO, VD
yia Tnv Taipia ATav €2 xiA. (2012: €3 xiA.).
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5.46 ANABAAAOMENH ®OPOAOI'TIA

O1 Aoyapiaopoi Twv avaBarAoPevwv Qopwv avaAuovTdl wé €ENG:

OMINOZ ETAIPIA

AVCIBCIAA(')HEVI‘] Qopvoviq 30.06.2013 | 31.12.2012 | 30.06.2013 | 31.12.2012
AvaBarAOUEVEG POPOAOYIKEG ANAITATEIG 2.424 1.883 1.583 1.193
AvaBaA\oLeveG popoAoyIKeg 3.603 2.772 3.603 2.772
UNOXPEWOEIG

ZuvoAo (1.179) (889) (2.020) (1.579)

OMIAOZ ETAIPEIA

Kivnon avaBaAAopevou @opou €100dnAKATOG 30/6/2013 31/12/2012 30/6/2013 31/12/2012
YnoAoino évap&ng 1 Iavouapiou (889) (956) (1.579) (2.228)
(Xpéwon) / NioTwon xprnong ota anoTeAéouara (224) 191 (441) 649
Xpéwon / (MioTwon) Xprnong ota Aoind cuVoAIKA €1003M (66) (124) 0 0
YnéAoino (1.179) (889) (2.020) (1.579)
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OMIAOZ
AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG Evoopara nayia AT:;';:LTO Zuuv;:xﬁ:):?bc:::c:g Aoina Zuvolo
1/1/2012 728 35 316 1.157 " 2,236
(Xpéwon) / NioTwon xprAong oTa anoTeAéouara 398 (35) (20) (572) (229)
Xpéwon / (MioTwon) XpAong ota Aoind ouvoAikd £1603AuaT 0 0 0 (124) (124)
31/12/2012 1.126 0 296 461 g 1.883
(Xpgwon) / NioTwaon XpAong ora anoTeAéouara 353 5 105 144 607
Xpéwon / (MioTwon) XpAoNG ota Aoind GUVOAIKd €1008RAuaTa (66) (66)
30/6/2013 1.479 5 401 539 2.424
AvaBaAAOpeVEG (POPOAOYIKEG UNOX PEWOEIG Evoopara nayia Acd?"mu Zuvruﬁloifoﬂxég Aona Zuvolo
nayia UNOXPEWCEIG
1/1/2012 3.192 0 0 0 3.192
(Xptwon) / NicTwon xpriong ota anoteAéopara (420) 0 0 0 (420)
Xpéwon / (MioTwon) xpAong oTa Aoind cuVoAIKA 1008 Kat 0 0 0 0 0
31/12/2012 2,772 0 V] 0 '2.772
(Xpéwon) / MioTwon xprRong ota anoTeAéouara 831 0 0 0 831
Xpéwon / (MioTwon) XprAong ata Aoind cuvoAika €10odApaT 0 0 0 0 0
30/6/2013 3.603 0 0 0 3.603
ETAIPEIA
AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG Evoopara nayia Azd;t:::ra iUuV;:;’l):?;:::‘:C Aoina Zuvolo
1/1/2012 715 0 126 123 4 964
(Xpéwon) / NioTwon XpAoNG oTa anoTeAéouara 399 (27) (27) (116) 229
31/12/2012 1.114 (27) 99 7 g 1.193
(Xpéwon) / NioTwon xpAong oTa anoTeAéouara 352 0 36 2 390
30/6/2013 1.466 (27) 135 9 1.583
AvaBaAAopeVEG (POPOAOYIKEG UNOX PEWOEIG Evoopara nayia AO‘(;?I.I(IT(I ZUVTuE'OQOT'Kéq Aoina Zuvolo
nayia UNOXPEWOCEIG
1/1/2012 3.192 0 1] 0 3.192
(Xptéwon) / MioTwon xpriong ota anoteAéopara (420) 0 0 (420)
31/12/2012 2,772 0 V] 0 '2.772
(Xpéwon) / MioTwon xpAong oTa anoTeAéouara 831 0 0 0 831
30/6/2013 3.603 0 0 0 3.603

Ta Aoind oToixeia a@opoulv oTov avaloyouvra @OpO Mou MPOoKUNTEl and Tnv aAnoTiunon kali nwAnon
OUMMETOXWV KAl XPEOYPAPWV.

ZUPQWVa PE TN QopoAoyIKh vouoBeoia, o popoAoyikOG OUVTEAETTAG Nou epappoloTav ano TIG ETalpieg
€wg 31" AekepBpiou 2012 ATav 20%, evw Tov Iavoudpio 2013 TEOBNKE Ot 10XU €vaAG VEOG POPOAOYIKOG
vopog (N.4110/2013) otnv EAAGda, oUu@wva PE TOV OMoio 0 POPOAOYIKOG CUVTEAEDTHG TWV VOUIK®V
npoownwv au&nénke os 26% yia TIG Xpnoeig nou apyiouv ano Tnv 1" Iavouapiou 2013 kai PeTa.

O avaBaAAopevog @OpoG €100dNKATog unoAoyideTal Pe Bacn TIG NPOCWPIVEG OIAPOPEG Ol OMOIES
NPoKUNTOUV HETAEU TNG AOYIOTIKNG a&iag TwvV MEPIOUCIAK®Y OTOIXEIWV Kal TWV UMOXPEMOEWY, MOU
nepIAauBavovTal oTIG OIKOVOMIKEG KATAOTACEIG KAl TNG QopoAoyikng agiag nou anodideral oe auTd
oUpQWVa Je TN PopoAoyYIKH vopoBeaia.

H xpéwon yia avaBaAAdopevoug @opouc sioodnuaTog (avaBaAropevn GOPOAOYIKN UMOXPEWON) OTNV
KaTtdoTaon ZuvoAikoU EIco3RpaTog MePIEXEl TIG MPOOWPIVEG (POPOAOYIKEG dIAPOPEG NMou NPOKUNTOUV
KUpiwG ano AoyioBévta £€0oda-kepdn Ta onoia 6a popoAoynBouv ge peAAovTIKO xpovo. H nmioTwon yia
avaBaiAopevoug  @opoug (avaBaAAdpevn  POpoAOYIKN anaitnon) NeEPIEXEl KUPIWG NPOOWPIVEG
(POPOAOYIKEG JIAPOPEG MOU MPOKUMTOUV anO OUYKEKPIUEVEG MPOBAEYEIC, O OMoieg €ival popoAoyikd
EKMECTEEG KATA TNV Mpayparonoinon Toug. XPewOoTIKA Kal MNIOTwTIKA undAoina avaBaiAdpevng
(popoAoyiag cupywn@ifovTal 0Tav Undapxel VOuika 10xupd SIKaiwpa cuPWn@IoPoU Kal ol avaBaAAOueveEG
@QOPOAOYIKEG AMNAITNOEIG KAl UNOXPEWOEIG APOPOUV O POPOUG €I00DNHUATOG EICTIPATTOUEVOUG and Tnv
(popoAoyikn apxn.
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5.47 METOXIKO KE®PAAAIO KAI AlNNTOGEMATIKA

a) MeToxikO KegaAdaio

Tnv 01.01.05, To peTOXIKO KEPAAQIO TNG €TAlpeiag anoTeAolvTav anod 71.088.173 UETOXEC OVOUATTIKNAG
a&iac €5,05 n kABe yia kAl avepxoTav aTo noco Twv €358.995.273,64.

Tov Maio 2005 anepaciodbn n enioTpo®r Ke@PAAQiOU OTOUG HETOXOUG GCUVOAIKOU Mooou
€143.972.449,15 1} €2,05 ava pertoxn (a@aipoupevwy Twv 857.710 10iwv PHeTOXWV). 'ETOI TO YETOXIKO
KEPAAalo PeEIWBNKE aTo Nood Twv €213.264.519,00 kal n ovopaaoTikh TiuR ota €3,00.

Me Tnv and 19.9.2005 anogacon Tng A’ enavaAnnTikng [evikng SUVEAEUONG TwV HETOXWYV,
ano@aciobnke n Peiwon Tou PeTOXIKOU KePaAaiou TNnG eTaipeiag kata €2.573.130,00, Aoyw akUpwong
857.710 10iwV KOIV®V OVOMACTIKWV HETOXWV, Ol onoieg nponABav and ayopd 18iwv HETOXWY, CUHPWVA
ME TIC d1aTA&eIc Tou apBpou 16 Tou K.N. 2190/1920, 6nw¢ 10XUEl, OVOUAOTIKNG a&iag €3 n kabe pia. H
{nuia, META TNV akUpWON TWV METOXWV auTwVv (€379 XIA.), CUNWNQIOTNKE PE TO anoBguaTikd unép To
aprio.

MeTd and auTd, TOo METOXIKO KEQAAQIO TNG €raipeiag avnABe oe €210.691.389,00 kal diaipeito ot
70.230.463 KOIVEC OVOUAOTIKEG HETOXEG aiag €3 n kabe yia.

H levikn ZuvéAleuon Tng EXAE Tng 23.5.06 ano@acios TNV €NIOTPOQr HEPOUC TOU HETOXIKOU KeE@aAaiou
OTOUG METOXOUG HWE 100M00N PEIWoN TNG OVOUAGCTIKAG TIMAG TNG METOXNG. SUYKEKPIUEVA, ANOPACIOE TV
EMIOTPOPN KePaAaiou nooou €87.788.078,75 n €1,25 ava yeroxn yia Ti¢ 70.230.463 petoxég. 'ETOl, TO
METOXIKO KEQAAQIo TNG eTalpeiag diapoppwbnke ora €122.903.310,25, diaipolpevo os 70.230.463
METOXEC OVONACTIKAG TIMNAG €1,75 ava peToxn.

Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou Opilou EXAE e€Eaoknoav dikai®uaTta npoaipsong 41.000
METOXWV. AUTO €iXe oav anoTéAeopa ol WETOXEC TNG EXAE va avéNBouv oe 70.271.463 Tepdyia, To
METOXIKO KepAAalo va au&nbei katd €71.750,00 kal va avéABel oTo nocd Twv €122.975.060,25 kal To
anoBepaTiko ano €kdoan YETOXWV UMEP TO APTIO va diapopPwdei oTo Nood Twv €91.874.226,91.

H EnavaAnntikn Feviki SUVEAEUON TWV HETOXWV TNG 24.5.2007 ano@doios TNV €K VEOU ENIOTPOPN
KEPAAaiou OTOU PETOXOUG. AVAAUTIKG anogAacios TNV eNoTpo@r KepaAaiou €35.135.731,50 ) €0,5 ava
MeTOXN Yia TIG 70.271.463 petoxéc Tng EXAE, e avTioToixn MEIWOn TNG OVOPACTIKAG TIMAG TNG METOXNAG.
To peTOXIKO KeE@PAAalo TnG EXAE, petd Tnv enioTpor Twv €0,5 ava peroxr, Olauoppwlnke Ot
€87.839.328,75 diaipoupevo og 70.271.463 PeTOXEG OVOPAOTIKNG a&iag €1,25 ava peroxn.

Tov NoguBpio Tou 2007 Ta oTeAéxn Tou opidou EXAE eE€doknoav dikaiwpaTta npoaipeong 105.500 kal
Tov AegkéuBpio 108.600, pye anotéAeopa Tnv 31.12.2007 o1 PeTOXEC va avéABouv oe 70.485.563, To
MeToxIkO KegdaAaio va avérBel aTto nood Twv €88.106.953,75 kal To AnoBepaTikd UnNEp To APTIO OTO
noco Twv €94.279.104,91.

H EnavaAnnTikn Fevik SUVEAEUON TwWV PETOXWV TNG 26.05.2009 anogdoios Tnv akUpwon 5.117.000
10iWV UETOXWV TNG €TAIPEIAG, PEIOVOVTAG £TC1 1I00N0CA TO GUVOAIKO apiBud Twv peTox®v TnG EXAE ano
70.485.563 0 65.368.563 kabw¢ €niong Kair TNV €NICTPOPN HEPOUC TOU HETOXIKOU KEPAAQiou OTOUG
METOXOUC ME 100M0O0N MEIWON TNC OVOPACTIKAC TIMAC TNG METOXNG. SUYKEKPIYEVA, aANOPACICE TNV
EMNIOTPOPN KeEPaAaiou nogou €9.805.284,45 1} €0,15 avd peToxn yia Tig 65.368.563 HETOXEC.

H EnavaAnnTmikn Fevikn SuvéAsuon Twv PeTOXwV TNG 30.05.2011 ano@doioce TNV €K VEOU E£MICTPOPN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG METOXOUC ME 1006M00N MEeEIWON TNG OVOMACTIKAG TIMNG TNG
METOXNG. ZUYKEKPIYEVA, aAnoQACIOE TNV €nOTpo®n Kepahaiou nocou €6.536.856,30 11 €0,10 ava
MeTOXN Yia TIG 65.368.563 PETOXEG.

H EnavaAnnTikr Fevikn ZuveéAleuon Twv PETOXWV TNG 12.06.2012 anodcice TNV €K VEOU €MNICTPOPN
MEPOUG TOU WETOXIKOU KEPAAQIOU OTOUG HETOXOUG HE 100MOON HEIWON TNG OVOUACTIKNAG TIUAG TNG
METOXNG. ZUYKEKPIYEVA, aAnopdoioe TNV EMIOTPOPR KepaAdiou nooou €5.229.485,04 | €0,08 ava
MeTOXN Yia TIG 65.368.563 PETOXEG.

H EnavaAnnTikn Fevikni SuvéAeuon Twv PETOXWV TNG 11.06.2013 ano@dacioce TNV €K VEOU EMICTPOPN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG HETOXOUG ME 100M00N MEeEiwoNn TNG OVOMACTIKAG TIMNG TNG
METOXNG. ZUYKEKPIYEVA, anoQAcics TNV E€nOTpo®n Kepahaiou nocou €1.961.056,89 r €0,03 ava
METOXM YIa TIG 65.368.563 HETOXEG.

'ETOl, TO METOXIKO KePAAdlo TnG eTaipsiag diapoppwbnke oTa €49.680.107,88 OJdiaipolpevo o€
65.368.563 LETOXEG OVOUAQTIKNG TIMAG €0,76 avda PeToxn, 0nwg napouaialeral oTov akoAoubo nivaka:
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ApIOuOG  OvoMaOTIKNA MEeTOXIKO . .

...................... MeTOoX®V Tipn (€) KegaAaio (€) Ynep To aprio (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EmoTtpo®n
MeTOoX1KOU KEPaAdiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Npoypappa A
@aon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
Mpoypauua B
®daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
2ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwon 18iwV HETOX®V
(Maiog '09) (5.117.000) - (6.396.250,00) -
Msioon/EnoTpo®n
MeToX1KOU KEaAdiou
(Iouviog 09) - (0,15) (9.805.284,45) -
2ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meiwon/EnioTpo®n
MeToX1KOU KEaAdiou
(IoUviog 10) - (0,13) (8.497.913,19) -
2ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Msioon/EnoTpo®n
MeTOoX1KOU KEPaAdiou
(Maiog 11) - (0,10) (6.536.856,30)

ZYNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Msioon/EnoTpo®n

MeToX1KOU KE@aAdiou

(IoUviog 12) - (0,08) (5.229.485,04)

2ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91
Meiwon/EnioTpo®n

MeToX1KOU KE@aAdiou

(Io0viog 13) (0,03) (1.961.056,89)

2ZYNOAO 30.06.13 65.368.563 0,76 49.680.107,88 94.279.104,91
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B) AnoOspaTika

OMIAOZ ETAIPIA

30.06.2013|31.12.2012|30.06.2013|31.12.2012
TakTIKO anoBepaTiko 22.105 22.044 20.566 20.566
g‘g;g%‘%ggé";gﬁam 37.218 37.218 20.728 20.728
AnNoBepaTIKO I3IWV HETOXWV 6.396 6.396 6.396 6.396
AnoBepaTika avanpooappoyng akiviTwy 15.821 15.821 13.266 13.266
Aoina 1.119 1.119 38 38
Eid kO anoBepatikd anoTiunong Xpeoypa -1.676 -2.012 0 0
AnoBepaTiko and dik. NPoaIpEONG €Ni UTY 1.385 1.385 803 803
Z0voAo 82.368 81.971 61.797 61.797

(1) O 'OpiIAoG £xel enevdUoel PHEPOG TWV O1aBeCidwy Tou Ot Tpanelika ohOAOYya Ta onoia €ixe KATaTa&el
apxikd oTo €UNopIikO XapToPUAAkKio. AauBavovtac unoywn TIG Tpononoinoeic Tou AAM 39 o 'OpiAog
npoéPn Tnv 1.07.08 oTn WETAPOPA TWV NAPANAVW OPOAOYWV OTO XAPTOPUAAKIO TWV XPEOYPAPWV
d1aBoiywy yia nwAnon. To dnoTEAEOPd TNG AMNOTIMNONG TwV OMoAdywv ano 01.01.13 £wg
30.06.2013 TO onoio AoyioTikonolnBnke aneuBeiag ot €0IkO anoBguatikd nTav €270 XIA.
(apaipoupévou Tou (POPOU NOU avaAoyei).

Ta a@opoAdynTa Kai IdIKWS popoAloynbEévTa anoBsuaTika €X0UV OXNUATIOTEI, ONWG gUgavileTal oTo
napanavw nivaka, cupNewva He TIG dIaTAEEIG TNG POPOAOYIKAG VONOBETiag and apopoAdynTa n eidikwg
@opoioynBévta £€00da (KEPDN ano NWANCN HETOXWV, KAM). =€ NEPINTWON Nou anogacioTei diavoun
Toug Ba npénel va kataBAnBei @Opog, o unoAoyiopdg Tou onoiou Ba yivel pe Baon Toug I0XUOVTEG
OUVTEAEOTEG (popoAoyiag €I00dANATOC KATA TN XPOVIKN OTIYHUA TNG dlavouncg (26% yia 1o 2013). Eav Ta
anoBepaTika auta diavépovTtav To 2013 Ba NpoEKUNTE UNOXPEWCN KaTtaBoAng gopou €11,5 ek. nepinou
(dev AapBavovTtal unown Ta oxnuaTiobévra anoBepatikd and avanpooapuoyn a&iag akiviTwyv, oUTE TO
TAkTIKO anoBeuaTiko).

5.48 ENIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YINOXPEQZEIZ

A@opa enixopnynosic a) and To Ynoupyeio Bopegiou EAAGdOC nooou €110 XIA. yia Tnv ayopd ndayiou
e€onAiopoU pe aTOXO TNV npowbnaon Tng dpaoTnpidTnTag Tou XKO oTn Bopeio EAAGdaA kai B) kpdTnaon
yia anolnuiwon (N.103/75) noooU €50 XIA.

STIC UNOXPEWOEIC TNG eTaipiag Tnv 30.06.2013 nepihapBaverar davelakr oupBaon pe 7o X.A. ¢
npoowpIvn Tapelakn OlEUKOAUvon TG EXAE Uwoug €1,5 ek. ge xpdvo anonAnpwpng Tnv 21/10/2014
Kal eniTokio 4,8%.

5.49 NMPOBAEWEIZ
OMIAOZ ETAIPIA
s 30.06.20 | 31.12.20 | 30.06.20 | 31.12.20
nH- 13 12 13 12

Anoanwcn' Nnpoownikou Aoyw €€06dou ano 522 1.544 1.480 517 493
TNV unnpeaia
Noineg npoPAeyeig 781 719 512 212
Zovolo 2.325 2.199 1.029 705
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Mivakag petaBoAwyv TpoBAEéwewyv - OpiAog
OMIAOZ EXAE . Yméhormo |Xpnoipomroinesi r,"[;i"e““ ELLOCUD || L i
ny. X mPORAEYN OoTN|aXPNOIPOTTOINTN ™mv
e (e Rt mp6BAewn | 30.06.2013
ATtroZnuiwon TTpoowTikoU Adyw £§6dou
aTrod TNV UTTNPEDIa 5.22 1.480 0 64 0 1.544
MpoBA£weig yia Aoirodg KIvBUvoug (a) 719 (438) 500 0 781
ZUvoho 2.199 (438) 564 0 2.325
Mivakag peraBoAwyv pofAéyewv -EXAE
ETAIPEIA Snu YméAoiro |Xpnoipotoinsi Trpnég‘))\:::.rgm fo:;?lc;:;:m Yﬂ?r);‘),mo
U7 P | I T mepiodo mPORAeyn 30.06.2013
ATtrognpiwon TTpocwiTikoU Adyw e§6d0u
aTré TNV uTTNPETia 5.22 493 24 517
MpoBA£weIg yia AoiTTolg KIVBUVOUG (a) 212 300 512
ZUvoAo 705 0 324 0 1.029
(a) O 'Opihog €xel dievepynaoel NPoPBALWYEIG yia Aoinoug KIvaUvoug ouvoAikoU nooou €781 XIA.
(ETaipeia €512 XIA.) NpoOKEIYEVOU va €EACPAMICTEI O€ NEPINTWON NPAYHATONOINOTC TOUG.
5.50 TPOMHOEYTEZ KAI AOINEZ EMIMNOPIKEZ YNOXPEQZEIZ

'ONEC 01 UNOXPEWOEIC €ival BpaXunpoBeopues KAl wG €k ToUTOU dev anaiTeital NnposEOPANCN KAaTa Thv
NUEPOMNVIA TWV OIKOVOMIK®WV KATACOTACEWV.
UNOXPEWOEWV napoucialovral oTov NapakaTw nivaka:

H avaAuon Twv npounBeuTtwv Kal

TV  AoINWV

OMIAOZ ETAIPIA

30.06.2013|31.12.2012|30.06.2013|31.12.2012
MpounBeuTeg 3.174 1.947 950 768
Enmayeg nANpwTEEG 0 28 0 15
Noépog Enmponng KepaAaiayopag (1) 696 527 33 19
®Opog eni TwV NWANCEWV PeETOXWV 0,2% (2) 2.475 1.926 2.475 1.926
Mepiopata nAnpwTéa (3) 82 86 82 86
NAeDOUNEUPEVEC NAPOXEC TPITWV 509 280 145 101
MNpoBAewn AM/AX/EA o€ npoowniko 620 35 228 33
Anodoan KepaAaiou oToug PHETOXOUG (4) 2.049 88 2.049 88
®Opo¢ MICBWTWV UNNPECIOYV 124 243 60 104
dOpog eAelBepwV eNAYYEAUATIOV 2 3 1 2
Yrnoxpewon npog ETEK (5) 0 0 23.310 0
Ynoxpéwaon npog ZBE (6) 7 0 7 0
MNpoecionpaxBevTa £€goda (7) 218 0 0 0
®OpoG PepPIOPATWV 1.425 0 1.425 0
Noinoi @opoi (8) 304 449 82 237
ZUvoAo 11.685 5.612 30.847 3.379

(1) O Mopog Tng EmiTponng KegpaAaiayopdg (€696 XIA.) unoAoyileTal €ni Twv XpnUATIOTNPIAKWOV
ouvaAAaywv oTnv ayopd a&iov kdal napaywywv kal anodidstalr ortnv EmTponn KepaAaiayopdg
€VTOG dUO pnvwv ano Tn ARgn kabe eEaunvou. To Nogo agopd To NpwTo EAPNvo Tou 2013,

(2) O 6pIAog EXAE w¢ kaBoAikdg d1adoxog To KevrpikoU AnoBetnpiou A&iwv pe Bdon Tnv nap.2 Tou
apbpou 9 Tou N2579/88 dnwg Tpononoinnke ano Tov N2742/99 pecoAaBei otnv eionpa&gn and Ta
MeAn Tou XA kal Tnv andédoon oto EAAnNvikd Anuocio Tou ®opou (0,20%) eni TwV NWANCEWV
JETOXWV Nou npaypartonololvral oto XA. To nocd Twv €2,5 K. avTinpoowneUel ToV (POPO
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(0,20%) eni Twv NWANCEWV MPETOXWV MoU €xel elonpaxBei yia Tov pnva IolUvio 2013 kal
anododnke oto Anuooio evrog Tou IouAiou 2013. Ano Tnv 1/4/2011 o GUVTEAEDTNC TOU POPOU €ni
TWV NWANCEWV PETOX®V £xel au&nbei og 0,20% anod 0,15%.

(3) NepiAapBavel To unoAoino Tou Wepiopatog xpnong 2012 kabwg kal Twv Mn €ionpaxBevrwyv
HEPIOUATWY NAAAIOTEPWV XPHOEWV.

(4) NepIAaPBavel TNV UNOXPEWON KATABOANG €MIOCTPOPWV KEPAAAiWV OTOUG METOXOUG Yia Tn XPnon
2012 kal anod nponyoUUEVEG XPAOEIC Nou Oev £XOUV aKOua ionpayOei.

(5) H unoxpéwaon TnG EXAE yia Tnv yetaBipaon Tou 10% Twv PJeToXwV Tou XA nou kateixe n ETEK.

(6) H unoxpéwon Tng EXAE yia Tnv petaBifacn Tou 0,10% Twv PETOXWV Tou XKO nou Karteixe o
> Uvdeopog Biounxaviov Bopegiou EAAGdOC.

(7) NepiAapBavel nposionpaxBeioceg oUVOPONEC TWV HEAWV OTO XpnuaTioTnplo Mapaywywyv.

(8) MepihapBaver ®MNA pnvog MapTiou €50 xiIA., ®dpo Ynepa&iag Avanpooappoyng AkivATwv €151
XIA., @Opo ToKoPEPIdiwV €37 XIA., DOpog ToKkwV daveiwv €17 XIA. KAM.

5.51 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOIL

H Aioiknon Tou Opilou - oTnpifdPevn OTIGC dUVATOTNTEG MOU NAPEXEl N (POPOAOYIKN vouoBeoia -
oxed1alel TNV NMOAITIKN TNG HE TPOMO WOTE va eAAXIOTONOIE TN POPOAOYIKN TNG eniBdapuvaon. Baosl auTtng
TNG napadoxng, €xel BeswpnBei OTI Ta kEPDN TNG nepiddou nmou npaypaTonoinoav n Etaipeia kai ol
BuyaTpikéc TNG Ba diaveunBoUv og a@opoAdynTa anoBepdTika KATd To PEYIOTO dUvVATO EMNITPEMNOMUEVO
noago Toug.

O1 un eknINTOevVEG danaveg nepIAapBavouv, Kuping npoBAEWelg, diagopa €€0da, KaBwG sniong noad Ta
onoia BswpouvTal and Tnv eraipeia wg pn duvdpeva va dikaloAoynbolv wg napaywylkeg dandaveg oe
evOEXOMEVO (POPOAOYIKO EAEYXO Kal Ol OMOieg avapopPwvovTdl and Tn d10iknon KAta ToV UMoAoYIGHO
Tou (pOpoU €100dNUATOG.

OMIAOZ ETAIPEIA
YTroxpewoeig amod popoug
30.06.2013 30.06.2012 30.06.2013 30.06.2012
Ymoxpewoelg / (atmaitroeig) 31.12.2012 492 (1.004) (161) (1.353)
‘E€od0 pbdpou €100d0AaTog 14.411 2.645 5.099 1.164
Dopol katapAnBEvTeg (765) (1.882) (65) (32)
Ymoxpewaoelg / (amraithoeig) 30.06.2013 14.138 (241) 4.873 (221)
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. . OMIAOZ ETAIPEIA
®o6pog Eicodnpuarog
30.06.2013 30.06.2012 30.06.2013 30.06.2012
DSPOog €160dAPATOG 14.054 2.645 4.658 1.164
AvaBaAdpevog Dopog 357 521 441 (4)
‘E§080 @ 6pou €100d1aTOG 14.411 3.166 5.099 1.160

H oupgewvia Tou @épou €1008rPATOG YE Ta KEPDN TTPO POPWYV, PE BACN TOUG I0XUOVTEG GUVTEAEOTEG Kal TOU £EOO0U
™G @opoAoyiag, EXEl wg ENG:

®6pog EIGOBRUATOC OMINOZ ETAIPEIA
30.06.2013 30.06.2012 30.06.2013 30.06.2012

Képdn 1Tpo popwv 50.229 10.305 15.553 16.275
> UVTEAEOTAG POPOU EICOBNUATOG 26% 20% 26% 20%
Avapevopevo £€€000 popou 13.060 2.061 4.044 3.255
Emidpaon amé aAAayr] Tou ¢opoAoyikou

OUVTEAEOTN 272 0 466 0
dopoAoyikA eTTIdpacn WUn PopoAoynTéwv

£00BWV 0 0 0 (2.095)
DopoAoyIKA ETTIOPACN N EKTTITTTOUEVWV

OaTTaVWV 1.079 1.105 589 0
‘E€0d0 @ 6pou £1005AHATOG 14.411 3.166 5.099 1.160

Ta £€0oda nou dev popoAoyoUvTal avaQEpovTdl KUpiwg ot £€0oda and Mepiopata BuyaTpik®V nou
anaAeigpovTal o evonoinuévn Bacn. 'ETOI, 0 OUVTEAECTNC QOPOU - PETPOUMPEVOC €Mi TWV AOYIOTIK®V
KePOWV - YiVETal PEYaAUTEpPOC, agoU Ta avTioTolxa gopoloynTeéa kEPDN eival peyaAuTepa. Enmiong, o
NPOKUMNTWV MNPAYHATIKOG OUVTEAECTNG (POPOU TWV EVOMOINUEVWY KEPOWV €ival WeYaAUTEPOG Tou
ovopaoTikoU OUVTEAEOTH nou loxUel, €neidr) - otn Oldpkela Tng Tpéxouoac Xpnong - unnp&av
eVOOETAIPIKEG TINOAOYNOEIG KABWG Kal INUIEC UMNOTIUNONG TWV OMOAOYwV. O1 {NMIEG TwV TPANe(K®V
opoAOywv avTigyeTwnilovral AoyioTikd dia@opeTikd ota AMXA and oTi ora @opoloyika BiBAia kai
anoteholv TO Baocikd napdyovra Onuioupyiac avaBaAildpevou @opou. Ta aAvwWTEPW €EXOUV aav
anoTéAeopa To abpoloTikd (ONwg npokUNTel and TIC EMIPEPOUG E£TAIPEIEC) NOCO TOou QOPOU va eivai
MeyaAUTepo, and ekeivo nou Ba NpoEkunTe av €PappoldTav O OVOMACTIKOG CUVTEAEOTNG €ni TWV
evonoinuevwv Kepdwv (26%), a@oU avTiKEigevo QopoAdynong sival Ta kEpdn KABe pIag eraipeiag
XWPIOTA Kal 0xl1 Ta evonolinueva.

'OAeg o1 eTaipeieg Tou OpiAou €xouv eleyxBei €wg kar Tn xprion 2009, ekTdg and Tnv EXAE, n onoia &xel
avEAEYKTEG TIG Xpnoeig 2008 kal 2009. H xprion 2010 sival popoAoyikd aveAeyKTn Yia OAEC TIG ETAIPIEG
Tou Opilou. H katdoTaon Twv €TAIPEIO®V TOU OWiAou and nAeupdc @opoloyikoU eAEyXou €xel, KaTd
XpPNon, w¢ akoAoUdwc:

2006 2007 2008 2009 2010 2011 2012

XA X X X X - X X
EXAE X X - - - X X
XKO X X X X - X X
ETEK X X X X - X X

(-) Aev Exel Eekivrioel 0 POPOAOYIKOG EAEYXOG
(x) ®opoAoyikd nepaiwOEITEC XproeIC

XA: AVEAEYKTEG POpPOAOYIKA Xproeig napapevel To 2010.

XKO: AVEAEYKTEG (POPOAOYIKA XPproeiG napapevel To 2010.
EXAE: ‘Excl eAeyx0Oei @opoAoyika péxpl kai Tn xprion Tou 2007.
ETEK: AveAeyKTEG POPOAOYIKA XpNOEIG napapével To 2010.
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MNa tn xpnon 2011 n ETtaipeia kai ol euyanlKaq TNG €XOUV evTaxOei OTO (QOPOAOYIKO EAEYXO TWV
voplpwv €AEYKTWV MoOU npoB)\snsml ano TIG 6|0T0&£|g Tou apBpou 82 nmap. 5 Tou N. 2238/1994. To
OXETIKO (POPOAOYIKO MIOTOMOINTIKO PE CUPPWVN YVWOMN Tou eAeykTr PWC xopnynénke tTnv 11 IouAiou
2012. Asv npoékuye kapia npoabeTn (OPOAOYIKN UMOXPEWON MOU va £€xel ouciwdn €nidpacn OTIG
ETNOIEG OIKOVOUIKEG KATaoTACeIG Tou OpiAou kal Tng ETaipeiac.

MNa Tn xpnon 2012, o @opoAoYIKOC E£AEyXOG PpioKeTdl Ot €EEAIEN KAl TO OXETIKO (QPOPOAOYIKO
nioronoinTikd npoBAEneTal va xopnynOesi pera Tnv €ykpion Twv OlKovodik®Vv KaTtaoTdoswv Tng
€EAunvng neplodou nou €Ange Tnv 30.06.2013. Av péXpl TN OAOKARPWON TOU (POPOAOYIKOU €AEYXOU
NPOKUNTOUV NPOCBETEG POPOAOYIKEG UNOXPEWCEIC EKTINATAI OTI AuTEG dev Ba €xouv ouaiwdn enidpacn
OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou kal TnG Talpeiac.

5.52 I'NQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

H aia Twv ouvaAlayov & Ta undloina Tou Opilou EXAE pe ouvdedepéva peépn avaAleTal oTov
napakdTw nivaka:

OMIAOZ ETAIPEIA
30.06.2013 31.12.2012 30.06.2013 31.12.2012
|Ap0|Bég O1EUBUVTIKWYV OTEAEXWV & PeAWV TG dloiknang 694 1.369 319 632

>Tn ouvéxela avaAlovTal Ta evOoOoUIAIKG unodAoina, Kabwc Kal ol JIETAIPIKEG CUVAAAAYEC TWV ETAIPEIRV
Tou Opilou, kata Tnv 30.06.2013:
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ENAOOMIAIKA YNOAOINA (o€ € ) 30-06-2013

EXAE XA XKO ETEK
EXAE |Amnattioelg 70.848,00 16.273,00 3.756.326,20
YToxXpewoeLg 1.692.455,07 0,00 23.311.600,00
XA ATQULTAOELG 1.692.455,07 589.581,60 0,00
YToXpEWOELG 70.848,00 49.780,27 10.332,00
XKO ARQUTAOELG 0,00 49.780,27 0,00
YT oxXpeWOoEeLG 16.273,00 589.581,60 0,00
ETEK |Anatitrosig 23.311.600,00 10.332,00 0,00
YToxXpeWOoeL 3.756.326,20 0,00 0,00

ENAOOMIAIKA YIMOAOINA (oe €) 31/12/2012

EXAE XA XKO ETEK
EXAE |Anoutrioelg 27.638,00 10.369,00 240.750,70
YIOXPEWOELG 1.561.459,66 0,00 1.600,00
XA Anattiosig 1.561.459,66 319.584,95 19.547,45
Ynoxpewoeig 27.638,00 13.438,18 0,00
XKO |Anautiosig 0,00 13.438,18 0,00
YRoXpEWOELG 10.369,00 319.584,95 0,00
ETEK |Anoautiosig 1.600,00 0,00 0,00
YROXpEWGCELS 240.750,70 19.547,45 0,00

Ta avTioToixa ouykpITIka aToixeia Tou 2012 napaTiBevral NapakaTw:

ENAOOMIAIKA EZOAA-EZOAA (oc € ) 30-06-2013
EXAE XA XKO ETEK

EXAE Ecoda 166.257,90 4.800,00 5.397.967,50

'E§06a 148.431,46 30.000,00 0,00
XA Ecoda 148.431,46 289.581,53 22.800,00

'E§06a 166.257,90 38.203,29 0,00
XKO Ecoda 30.000,00 38.203,29 0,00

'E§06a 4.800,00 289.581,53 0,00
ETEK Ecoda 0,00 0,00 0,00

'E§oda ¥ 5.397.967,50 22.800,00 0,00

ENAOOMIAIKA EZOAA-EZOAA (oe €)30-06-2012
EXAE XA XKO ETEK

EXAE Ecoba 162.657,90 4.500,00 5.609.463,95

Ecoda and Mepiopata 10.800.000,00 0,00 0,00

E€oba 133.913,49 30.000,00 0,00
XA Ecoda 133.913,49 187.737,33 18.000,00

Ecoda and Mepiopata 0,00 0,00 0,00

E€oda 162.657,90 34.796,50 0,00
XKO Ecoba 30.000,00 34.796,50 0,00

Ecoda and Mepiopata 0,00 0,00 0,00

E€oba 4.500,00 187.737,33 0,00
ETEK Ecoba 0,00 0,00 0

Ecoda and Mepiopata 0,00 1.200.000,00 0

Képdn amod mwANGn CUUUETOX WV 10.000,00

E€oba 5.609.463,95 18.000,00 0,00
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O1 evDOOUINIKEG guvaAAayéG agopoulv, nayla Xpéwaon diakavoviouou svtoAwv, ( apbpo 1 anogaon 1
nepi xpewoewv TnG EXAE ), evtoAég diakavoviopoU (apBpo 1 andogaon 1 nepi Xxpewoswv Tng EXAE),
UMOOTNPIKTIKEG unnpeoieg (AoyioTRplo, do@dAAsid, OIOIKNTIKEG UMNPECIEG, KAM), HNXAVOYPAPIKEG
UMNNpPEoieg, XpNMATODOTIKEG avaykeg (oupBaon daveiou peTa&u EXAE-XA Uwoug 1,5 ek. PE EMITOKIO
4,8% kal JIApKEIa TPIWV ETWV) KABWG Kal UNnpPecieg unootnpIENG xpnoTwv H/Y, nou TigoAoyoUvTal o€
TIMEG NAPOUOIEG HE AUTEG NOoU OlEVEPYOUVTAl NETAEU TPITWV.

5.53 MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta MEAn Twv AIOIKNTIKOV ZUPBoUNiWV Twv eTalpei®v Tou Opidou EXAE, kata Tnv 30.06.2013,
avaeEpovTal oTo nivaka rnou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa @¢on

Iakwpog Mewpyavag Mpoedpog A.Z., Mn EkTeEAEDTIKO MEAOG
AdapavTivn Adlapn AvVTINPOedPOG, Mn EKTEAETTIKO MEANOG
ZwkpaTng Aalapidng A/vwVv ZUPBOUAOG, EKTEAEDTIKO MEAOG
AAEEAVOPOG AVTWVOMNOUAOG AvVeEApTNTO Mn EKTEAEDTIKO MEANOG
KwvaTavTivog BouoBouvng Mn EKTEAEOTIKO MENOG

Iwavvng Epipng (1) AVeEGPTNTO Mn EKTeAEDTIKO MEAOG
Sopia Kouvevakn-E@paipoyAou AVeEGPTNTO Mn EKTeAEDTIKO MEAOG
AnunTplog Kapaiokakng EkTeAEDTIKO HEAOG

NikOAaog MuAwvag AvVeEGPTNTO Mn EKTeAEDTIKO MEAOG
AAEEI0G MAABIOG Mn EKTEAEOTIKO MENOG

NikoAaog MunARg AvVeEApPTNTO Mn EKTEAEDTIKO MEANOG
MéTpog XpioTodoUAou Mn EkTeAeoTIKO MEAOG

NikdAaog Xpuooxoidng Mn EKTEAEOTIKO MENOG

(1) Katd Tn ouvedpiaon Tng 28.1.2013 o k. Iwdavvng Epipng avTikatéornoe Tov K. KwvoTavTivo
MNTPONOUAD, WG aveEApPTNTO WN EKTEAECTIKO MEAOG.

XPHMATIZTHPIO AGHNQN A.E.

‘Ovopa O@¢on

Swkpdatng Aalapidng MNpbdedpog EkTeAeaTIkO MEAOG

NikdAaog Moppupng AvTINpoedpog A.Z. EKTEAEDTIKO MENOG
Kipwv BoAikag Mn ekTeAeOTIKO MEAoG A.Z

Mavayiwtng Apakog Mn ekTeAeoTIKO MENOG A.S. .

MixanA Kapapavo Mn ekTEAEOTIKO MENOG A.Z.

EAeuBépiog KoUpTaAng AVEEAPTNTO Mn eKTEAEDTIKO MéAoG A.3.
AnooTtoAog MNarpikiog ExTeAeoTikd MéAog & MpappaTéag A.Z.
ABavaaciog ZaBRakng Mn ekTeAeOTIKO MEAoG A.Z

AlovUoi0¢ XploTonouAog AVEEAPTNTO Mn eKTEAEDTIKO MéAog A.3.

ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa ®¢on
IakwBog Mewpyavag Mpdedpog A.Z., Mn EkTeAeaTikd MEAoG
Ikikag MavaAng AvTINPOedpoC A.Z, Mn EKTEAEOTIKO MEAOG A.Z.
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ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa

®éon

ZwkpdaTtng Aalapidng

AleuBUvVwV ZUPBOUAOG

NikoAaog Moppupng (1)

EkTeAEOTIKO MENOG A.Z.

NikoAaog MipnAng

Mn EkTeAEOTIKO MENOG A.3.

(1)

KaTta tn ouvedpiaon Tng 11.3.2013 o K. Avdp£ag OIKovouidng KN €KTEAECTIKO WEANOG, AVTIKATAOTABNKE
ano Tov k. NikoAao Mop@upn, eKTEAECTIKO HEAOG.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa

@¢on

SwkpaTtng Aalapidng

Mpoedpog & AlcubBUvwV SUPBOUAOG

MNaUAog Aalapidng AvTINPOEdPOC
Xp1oTddouAog AvTwVIadng MéAog A.3.
EppavounA BAaxoyiavvng MéAog A.3.
BaciAng Mapyapng MéAog A.3.
lewpylog NepPavag MéAog A.3.
ABavaociog ZaBpakng MéAog A.3.

Ta péAN A.Z. TV ETAIPEI®V TOU OMIAOU TA OMoia CUUHETEXOUV OTO KEQPAAAIO AGAAWV ETAIPEINV, OFE
nocoaTo PeyaAUTepo Tou 20%, ava@EépovTal oTo NapakdTw nivaka:

MEAOX AZ NOZOZTO
ETAIPEIAZ ETAIPEIA NOY EXEI SYMMETOXH SXEZSH  SYMMETOXHZ
OMIAOY EXAE (%)
y Eppavound MAN. BAAXOFTANNHS & STA O MéToxoc 33,34
BAaxoyiavvng
, Mixana KAPAMANQ® XPHMATISTHPIAKH AEMEY MéToxoc 36,667
Kapapavoe MIXAHA KAPAMANQ® & SIA OE MéToxog 50
3 Z0®ia Kouvevakn BEK SYMMETOXQN AE MéToyoc 47,95
E@paipoyAou
BagiA
4 SOOMEI06 CAPITAL MARKETS EXPERTS AE MéToxoc 85
Mapyapng
5 NikdAaog Mévtog BLENDER SKG EMIKOINQNIEZ A.E MéToxog 25%
g | EWPYIOS [.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  Métoxoc 85
MepPavag
K.SABBAKH EME MéToxoc 40,50
2 ABavaaoiog A.ZABBAKHZX -X. KEZIZOIAOY METox0g 50
ZaBBakng BIO=TEPEA ENE MéToxog 45
A&K.SABBAKH E.E. MéToxoc 5
g IIkoraog N. XPYSOXOIAHE XPHMATISTHPIAKH AEMEY MéToxoc 70
Xpuooxoidng

Oudepia enixelpnuUaTikn oxéon, oupewvia, ouuBacn r ouvaiiayn ugioTaTtal JeTa&U Tng ETaipeiag kai
TWV ETAIPEIOV OTO KEPAAQIO Kal Tn d10ikNON TWV OMNOiWV GUUHETEXOUV Ta HEAN Tou A.Z. 1y / kal ol KUpPIOI
pETOoXol TNG ETaipeiag, o1 onoieg va npokUNTOUV €KTOG TOU NMAAIciou TNG ouvhBoug dpacTnpidTNTAG TOUG.

310 nAdigio Tou AAM 24 «vwaoTonolinoelg Suvdedepevwv Mepwv» dnAwveTal 0TI dev UNApPYXOUV MPog
YVWOoTOonoinon oxXEoeIC, oUVaAAayeg, EAEyXOG 1 ouoiwdnG €nippor] OUVOEDEUEVWV HEPWYV MOU va
eMninTouv oTo Nedio epappoyng TG nap. 3 Tou AAM 24 ge ouvduaouo HE TOUG OPIOHOUG TNG Nap.5 Tou

AN 24.
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5.54 KEPAH ANA METOXH KAI MEPIZMATA NMPOz NAHPQMH

Katd 1o npwto €€dunvo Tou 2013 Ta KEPON WETA ano gopoug aviAbav oto nood Twv €35,8 €k. N
€0,547 avd petoxn oe avtiBeson pe Ta €7,1 ek. n €0,11 ava peToxn TNG avTIOTOIXNG MEPUOIVAG
nepiddou. Av AngBei undéwn Kal o Nivakag AoIN®V GUVOAIK®OV €1000NUATWV YId TO NPpWTO €EANNVO TOU
2013, TOTE Ta KEPDN WETA ANO POPOUC AVEPXOVTAl OTO NOocO Twv €36,1 k. evw Ta KEPSN ava HPeToxn
diapop@wvovTal ota €0,553. Ta orabuiopéva kEpdn ava petoxn yia Tnv 30.06.2013 kar 30.06.2012
unoAoyidovTal pe 65.368.563 LETOXEG.

H Etnoia TakTikn Tevikr SUuvéAeuon TwvV HETOXWV TnG EXAE oTic 29.5.2013 ano@docioce Tn dlavoun
pepiopatog €0,09 avda petoxn vyia Tn xprnon 2012 kai n A’ EnavaAnnmikn Tevikh ZuvéAeuon Twv
METOXWV oTIC 11/6/2013 ano@dcioe TNV €nioTpo®r Ke@aAiaiou €0,03 ava petoxn yia Tig 65.368.563
METOXEC TNC €TAlpEiac.

5.55 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O 'OMIANOG £XEl €dnAaKel Ot OIKAOTIKEG UMOBEDeEIG Pe €pyalOMEVOUG, ME MEAN Tou XpnuaTioTnpiou
ABNVwV, YE EIONYHEVEG £Talpeieg, KABWG Kal Pe TpiToug. H Aloiknon Tou OpiAou KaBwE Kal ol VOUIKOI
oUBOUAOI ekTIMOUV OTI and Tnv £€kBacn Twv unoBeoswv autwv o ‘OpIAoG kal n ETaipeia dev Ba €xel
ONUAvTIKN ENINTWON OTNV OIKOVOWIKN KATAOTAon, TN XPNHATOOIKOVOUIKH B€0n fj oTa anoTeAéouaTta Tng
AgiToupyiag Tou Opilou kal TngG ETaipeiac.

5.56 TErONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

Aev unnp€av petayevéoTepa yeyovoTa Twv Evdidpeowv ZuvonTik@wv OIKOVOUIK®OV KaTaoTaoswv Tng
30" Iouviou 2013 kal PEXP! TNV NUEPoMNnvia &ykpiong TNnG €€aunviaiag Oikovouikng 'EkBeong anod To
AloiknTikoU ZupBouAiou Tng 29.7.2013 nou va agopoUv Tov 'OuiAo kal Tnv ETaipeia yia Ta onoia va
empBaiAeral ano Ta Aiedvr MpdTuna XpnuaToolKoVOMIKAG Avagopdc €iTe avagopd &ite diagoponoinon
oTa KovOUAla Twv dnuooisupevwy Oikovopuikwv KaTaoTdoswv.
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ABnva, 29 IouAiou 2013

O MPOEAPOZ TOY A
IAKQBOZ NEQPIrANAZ

AIEYOYNQN ZXYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MAITOIAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPAANAMMOZ ANTQNATOZ
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