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AHAQNOYME OTI

1. €€ 6owv yvwpiloupe, ol ouvnuueéveg eTnaleg OikovouikéG KaTtaoTdoeic Tou Opilou
kal Tng ETaipeiag, o1 onoieg katapTioTnkav ocUPpwva MPe Ta 1oxUovra Aigbvh
MpoTuna XpnuaToolKoVOWIKAG Avagopdg, aneikovifouv kata Tpomo aAnér Ta
OTOIXEIA TOU €veEPYNTIKOU Kal Tou naénTikoU, Tnv kabapn 6¢éon Tng 31.12.2012 kal
Ta anoTeAéopata Xpnong 2012 Tng <«EAAHNIKA XPHMATIZTHPIA ANQNYMH
ETAIPEIA ZYMMETOXQN, EKKAOAPIZHZ, AIAKANONIZMOY & KATAXQPHZHZ»,
KaBwg Kal  TWV  ENIXEIPACEWY MNou  nepIAapBavovral  oTnv  €vonoinaon
EKAQUBAVOPEVWV WC GUVOAO

2. €€ 6owv yvwpiloupe, n ouvnuuévn €kBeon Tou AloiknTikoU SupBouAiou TnG xpnong
2012 aneikovilel kaTa Tpono aAndr Tnv €EEAIEN, TIC eMIdOOEIC, TN B€0n TNG £TAIPiAg
EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA ZYMMETOXQN, EKKAGAPIZHZ,
AIAKANONIZMOY & KATAXQPHZHZ, kabw¢ Kkal TwV ENIXEIPHOEWY  MOU
nepiAappavovrai otnv gvonoinon ekKAaUBAVOUEVWV wC auvoAo,
ouhnEPIAAPBAVOUEVNG TNG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kdl aBeRAloThTWV
nou avTiJeTwNIouv.

3. €€ 60wV YVwpiloUUE, ol €THOIEC oUVNUMEVEG OIKOVOUIKEG KATAoTACEIC €ival EKEIVEC
nou eykpiBnkav and To AloiknTikd ZuppouAio TG «EAAHNIKA XPHMATISTHPIA
ANQNYMH  ETAIPEIA XZYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY &
KATAXQPHZHZ» tnv 11.03.2013 kai £€xouv dnuoacionoinbei ge TNV avaptnon Toug
oTo diadikTuo, oTn dielBuvon www.helex.gr

ABnrva, 11 MapTiou 2013

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZz MEAOZ A.z.
IAKQBOZ rEQPrANAZz 2QKPATHZ AAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: ©0-924730
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2. EKOEzZH AIAXEIPIZHZz TOY AIOIKHTIKOY
2YMBOYAIOY THZ <EAAHNIKA XPHMATIZTHPIA
ANQNYMH ETAIPEIA ZYMMETOXQN,
EKKAOGAPIZHZ, AIAKANONIZMOY &
KATAXQPHZHZ»THZ XPHZHZ AlNO 1
IANOYAPIOY 2012 EQ> 31 AEKEMBPIOY 2012
(oUppwva pe To N. 3556/2007, apbpo 4)
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Ta AoiknTikd  SupBoUAlo TG EAAHNIKA  XPHMATISTHPIA ANQNYMH  ETAIPIA
SYMMETOXQN, EKKAOAPIZHZ, AIAKANONIZMOY KAI KATAXQPHZHZ (EXAE 1 Etvaipia)
napouciddel Tnv €kBeon TOU YIA TIG €TNOIEG ATOMIKEG KAl EVOMOINMEVEG OIKOVOMIKEG
KaTaoTdoeic TNG Xpnong nou éAn&e tnv 31.12.2012, cUp@wva pe 1o apbpo 136 Tou K.N.
2190/1920 kal Twv apbpwv 4 & 5 Tou v. 3556/2007.

Ol ATOMIKEG Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC ouvTaxbnkav Bacel Twv AlgBvav
MpoTUNwv XpnUAaTooIKOVOUIKNAG Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

To 2012 ATav n npwTn Xpovia avodou Tng EAANVIKAG XpnHaTioTnpiakng ayopdg WeTa and
Mia KaTtakopupa NTWTIKA nopeia 1o 2010 kar 10 2011. O Tevikog Asiktng Tigwv Tou
XpnuaTioTnpiou ABnvav (FA), omig 31 AskepBpiou 2012, ékAeioe oTig 907,90 povdadeg,
KaTtaypagovTag £TMola av&non Tng Ta&swc Tou 33,43%, anodoon Nou ToV KATAdTaoosl oThv
npwTtn 6€on PeTa&l Twv onuUavTIKOTEPWV Eupwnaikwv ayopwv kal Tn deUTepN NAYKOOWIWG,
META Tov AcikTn ISE-30 Tou XpnuaTioTnpiou Tng KwvoTtavTivounoAng. Mapd Tn peyaAn autn
avodo, n diauopPpwBeioa PECN TIUA TwV PETOXWV, Kad’ 0Ao To 2012, unoAsineTal onuavTika
TNG avTioToIXNG MEONG TIMAG TOUG KaTta 1o 2011. Eival d& evdeIKTIKO OTI N MEON TIWN Tou A
yla To 2012 avnABe oe 709,92 povadeg, dnAadn katd 38,79% xapnAdTepn ano Tnv
avTioToixn Méon TR Tou A yia To 2011 (1.159,74 povadeg). QG anoTEAeouUa auTou, To
2012, Ta €00da Tou OpiAou nNou NPoKUNTOUV anod XPEWOEIG O onoiec unoAoyifovTtal €ni TNG
KepaAaionoinong n Tng afiag ouvaAlaywv nTav onuavTika peiwpéva, evavri Tou 2011, To
2012, n ) eTnolonoinuévn petaBAntotnTa (volatility) Tou F'A ATav aiobntd xapnAoTepn ano
auTtn Tou 2011 (35,7% To 2012 €vavTi 45.8% 10 2011).

To npwTo AEICU Tou 2012, onuadelTnKe anod onuavTika yeyovoTa Onwg n 0AOKANPwaOn Tou
PSI (Private Sector Involvement) oTic 9 MapTiou, 6nou Jdievepyndnke n avtaiiayn
EAANVIK@OV OpOAOYWYV, HEOW TNG HEYaAUTEPNG NpodTaong kal diadikaciag avraAAayng Xpeoug
oTov kOOPOo Kal n OleEaywyr dU0 €BVIKWV €KAOYIK®V AVAUETPAOEWV OTIG 6 Mdiou kai 17
Iouviou 2012, avTtioToixa. H kivduvoAoyia nou avantuxOnke nepi e€6dou TG EAAAdaAg and
Tnv Eupwlwvn Kal To KAiga NoAITIKAG aBeBaldoTnTac nou dnUIOUPYNRONKE ENETEIVE TNV KAKN
wuxoAoyia Tng ayopdg kar odnynos 1o MA orta xapnAd £rouc (kal 20eTiac) Twv 476,36
Hovadwv oTic 4 Maiou 2012.

O opiopoc Tng KuBépvnong ocuvepyaoiag oTi¢ 17 Touviou 2012 €dwoes TEAOC oTnV nepiodo
€vTovng aBeBaldTnTag kai onuaTtodoTnos TNV &vapén Tng avodou Tng ayopdg n onoia, HETA
Kal Tnv anogacn Tou Eurogroup oTig 13 AekepBpiou 2012 yia Tnv ekTapieuon Tng d60ong
TwV 34 JIC EUPW TNG OIKOVOMIKAG BonBesiag npog Tnv EAANGdA, ouveXioTnKE HEXPI TO TEAOG
Tou 2012.

To 2012, n ouvaAAakTikn dpacTnpidTnTa oTo XpnuaTioThpio ABnvav (X.A.) napéueive oe
uwnAda enineda kair o Méoog Hpuepnoiog ‘Oyko¢ ZuvaAlaywv Olapoppwbnke ota 49,5 ek
METOXEG, onuelwvovTag au&non Tng Ta&ng Tou 47,9% oe oxéon Me To 2011 kal 3,4% o¢
oxéon HME To pekOp Tou 2007. AE&ilel va onueiwdei Og oTI, To 2012, N CUPHETOXN TWV
EYXwpIwV 101WTOV enevdUTOV au&nbnke onpavTika Kal avTinpoownevel To 42,1% Tng
nuepnoia a&iag ouvaldaywv (29,8% T1o 2011) eugavilovtag BeTIKEG €10p0oéC UWoug €168
EK.

Mapd Tn onpavTikn algnon TnG ouvaAAakTIKNG dpaaTnpioTnTag, To 2012, n peon nuepnaia
a&ia ouvaAAaywv diapoppwbnke oTa €51,88 ek, kataypdpovTtag heiwaon 37% oc oxéon HE
To 2011. O J3eikTng KukAopopiakng TaxuTnTag Tou X.A., (Me&on a&ia ouvaAiaywv/Méon
KepaAaionoinon) aviABe oe 47,2% kataypdpovtag Mikpn BeATiwon €vavti Tou 2011
(45,9%) kai, 6nwg kar Ta nponyoUueva Tpia Xpovia, dlaTipnoe Tn diagopd Tou ano Tov
Eupwnaiko M.O. nou avABe o 64,9% vyia To 2012.

H kepaAlaionoinon Tou X.A. oTig 31 AskeuBpiou 2012, diapoppwbnke os €33,9 dig, KATA
25,7% uwnAOTEPN €vavT Tou TéEAoug Tou 2011 (€26,9 dig). H peon kepaAalonoinon, yia To
2012, diapopwbnke oTa €27,4 dig, 38.8% xaunAoTepa anod Tnv YEON KepaAaionoinon Tou
2011 (€44,9 dic) kal 58.1% xaunAoTepa ano Tou 2010 (€65,5 dig).

H OUVOAIKN CUHHETOXN TWV EEVWV €nevOUTWV OTNV Ke@aAaionoinon Tou X.A. diaTnpnonke
kal To 2012, yia TpiTn cuvexn xpovida, navw and 1o 50% (50,1% T0 2012 €vavTi 50,9% To0
2011).




% OMIAOZ EAAHNIKA XPHMATIZTHPIA

ETHZIA OIKONOMIKH EK©OEZH 2012 HELLENIC EXCHANGES GROUP

H al&non Tng epnioToouvng Twv EEvwv eNevdUTWV OTIG NPOONTIKEG TNG EAANVIKAG ayopdg,
@aiveral kal géoa and Tnv avanTtu&én Tou npwTou EAAnvikoU ETF nou eival eionydévo otnv
AUEpPIKAVIKN ayopd, onou Ta Wepidia TNG apxIKnG €kdoong au&nbnkav kata 13 @opeg PEaa
oTo 2012 (and 100 xIA os 1,3 €k) kal Ta und diaxeipion kepdaiaia kKata 12 @opéc nepinou
anod 7o $1,5 ek oTa $18 ek. oTO TEAOG TOU 2012.

H nToon Tov TIHOV TOV TPANE(KWV HETOXWV KAl n dnopeiwon Tng KepaAdaionoinong Tou
TpanedikoU KAGdouU cuvexioTnke kal To 2012 , kAegivovTag oTa €3,9 dIg To TEAOG TOU £TOUC.
Q¢ anoTéAeopa autoU, n CUMHETOXN Tou TpanellkoU KAGdou OTn CUVOAIKN Ke@aAaionoinon
TNG ayopdg nou To 2009 &enepvoloe To 40%, To 2012 épTaos 1o 11,4% (17,5% 7o 2011).
H ntwon ouvexiotnke kai To 2013, pe anoTéAeopa orto TEAoG DeBpouapiou, n
KeaAalonoinon Tou kKAAdou va avépxeral o 8,9% Tou ouvOoAlou. H PeTaBANTOTNTA TWV
TpanelIkwv PETOXWV ATAV 101aiTEPA augnuévn To 2012 kal €pTace oTo 94,5% oTO TEAOG TOU
€TOUG.

H ouppikvwon Tng xpnuaTioTnpiakng a&iac Tou TpanelikoU KAAdOU anoTeAsi kalr To
MeyaAUTepO MARNyHa oTo pEyeBog TNG ayopdc pag Kal €xel dIapOopPOnoINCel ONUAvTIKa To
npo®iA TnG. A&ilel de va onuelwBsei OTI, evw n KepaAaionoinon Tou TpanelikoU KAAdou OTIG
31 AekepBpiou 2012 cixe anoAéoel 88,5% ano To eninedo Tng 31 AekeuBpiou 2009, n
avTioTolXn anwAeia yia TIG KN TPANegKEG HETOXEG eival Aiyo kaTw ano 40%.

Qc ouvenela TNG BEATIOONG TWV TIHOV TWV PN TPANE(KWV HETOXWV MOU UNEPKAAUWE TIG
anwAeieg Tou TpanefikoU kAadou oto 2012, o deikTng Kepahaionoinong Tng ayopdacg/AEm
oTIc 31 AekeuBpiou 2012, au&nbnke os 16,7%, €vavtl 12,1% oTic 31 AskeuBpiou 2011,
QoTtdoo, ouvexilel va napoucialel noAU PeydAn anokAion and Tov avTioTtoixo M.O. Twv
KupIoTeEpwV Eupwnaikwv ayopwv (64,9% To 2012, évavT 60,1% TOo 2011), oToIXEIO TO
onoio avadeikvUel TNV uoTépnon TnG EAANVIKAG ayopdg kal Tautoxpova Tad MeydAa
nepibwpia BeATiwong.

>TnV ayopd napaywywyv, yia oydon ouvexn xpovid, eniTelxdnke al&non TG ouVAAAAKTIKAG
0pacTnpIOTNTAG, WE TOV HWECO NUEPNOIO OYKO va JlapopPwVeTdl oTa 64,4 ek ouuBoAala,
29% uwnAoTepa and To 2011 Kal TPeIC POPEG UWNnAOTEPa ano To 2004. H alv&non Twv
ouvaAAaywv OQEIAETAl OTN ONUAVTIKN evioxuon Twv ZME o€ UETOXEG Ta onoia augnbnkav
Kata 74,1% T1o 2012 kupiwg and Tov Tpanelikd kAado (80,4% Twv ZME) aAAd kal OTIC
HEIWOEIC TWV XPEWOEWY TNG Ayopdcg PE OUVENEIQ TO HECO £€0000 ava oupBoAaio To 2012 va
dlapopPwbei oTo €0,27 and €0,54 1o 2011.

ESEAI=ZH APAZTHPIOTHTQN

Opyavmpévn Ayopa

Ta ke@dalaia nou avtAnénkav ano Tnv ayopd 1o 2012 anod au&noeic PeToXIkoU Ke@aAdiou
avnABav oe €2,9 dig, £€vavTi €4,0 dic nou avTAndnkav To 2011, napouaialovTag Heiwon
KaTta 27,5%. ZUYKEKPIYEVA, ENTA EIONYMEVEG €TAIPEiEC NPoERBNOAv, KATA Tn JIAPKEIQ TOU
2012, gg al&non Tou peToXIKOU TOUG KEPAAdiou.

Anpioupyia VE®V SEIKTOV

To XpnuaTtiotiplio ABnvwv, o ocuvepyacia Pe Tov oiko FTSE, npoxwpnoe ortn dnuioupyia
VEWV OEIKTWV, OTOXEUOVTAG OTNV NEPAITEPW MPOBOAN Kal avdadeigEn €IoNYHEVWV ETAIPEIRV,
nou gxouv evtovn Jigbvr) OpaoTnpidTnTa kal diaBEéTouv 1oxupa OepeAiwdn peyedn.
Suykekpigéva ol veol deikTeg eival: a) FTSE/XA Mid & Small Cap Ospehiwdwv Meyebwv
(evioxubnke katd 63% To 2012), o onoiog BacileTal oc Pia G€Ipd and XpPNHATOOIKOVOMIKOUG
O€ikTEG NoOU XpnoldonolouvTdl EUPEWG Yia Tnv agloAoynaon sraipeiwv, B) FTSE/XA Alebvolg
ApaoTnpionoinong (evioxUbnke katd 54% To 2012), OTOV OMNOIO0 OCUMHETEXOUV OAEC OI
eTaipeiec Pe €00da ano To €EwTepIkO Nou avTioTolXoUV O NogooTO WeyaAuTepo Tou 20%
TWV OUVOAIKOV TOUG €000wv Kal y) FTSE/XA AieBvoug ApacTtnpionoinong Plus, oTtov onoio
OUpMETEXOUV 01 30 NpWTEG TAIpeieg Tou AgikTn FTSE/XA AleBvolc ApaoTnpionoinong.

Alopyavwon Roadshows

H diatrpnon Kai evioxuon TnG CUPHMETOXNG TWV EEVWV EMNEVOUT®WY 0TNV EAANVIKN olkovopia
Méow Tou X.A., n onoia, Onw¢ npoavagepbnke, dev €xel pelwdei kaTd Tn OlAPKEIA TNG
Kpiong, €ival onuavTikn unobson kabwc npoo@epel otnv EAANVIKN olkovopia onuavTika
Ke@AaAala, kal oToug enevduTeéG Tou X.A., 'EAANveG kal &voug, PeyaAUTepn peucToTNTA.
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SKkonog Twv roadshows €ival va QEPouV TIG EICNYHEVEG ETAIPIEC MIO KOVTA OTOUC JIAXEIPIOTEC
KeQaAaiwv Tou €EwTepIkoU, divovTag oTIG JIOIKNOEIC TOUC TNV €UKAIpid va Napouciacouv Tn
oTPATNYIKA TOUG Kal Ta €nevOUTIKA Toug ox€dla, aneubeiag, oe €va peyalo apiBuo EEvwv
ENEVOUTWV.

AOYW TNG ONUAVTIKNAG AUTNC CUPUETOXNG TWV EEVWV BECUIKWV €MeVOUT®WYV OTO X.A., KAl HE
oTOXO TNV NEPAITEPW NPOPOAN Kal NpowBnan TnNG EAANVIKNAG kKepaAalayopdg og autoUc Toug
€NeVOUTEG, evioXUBNKe n eTAola diopydvwon Tou Roadshow oTtn Néa Yopkn (&ekivnoe TO
2008) kal, os ouvepyaocia pe To EAAnvoapepikaviko EnipgeAnTrplo, opyavwénke 1o 1o
EnevduTikd ®oOpoup oTIg 9-11 OkTwPpiou 2012. ENiNnpocBETwG, oTIG 5-6 ZenTepuPBpiou 2012
npayuaronoinénke, yia €R3dopn ouvexn xpovid, To Roadshow oto Aovdivo (&ekivnoe To
2006).

MpowONnon Tou KAGSOU HECOYEIAKNG SIATPOPRAG

S€ yia npoondadeia Tou Opidou va BonBrnaosl oTnv avanTuén evog anod TOUG CNUAVTIKOTEPOUG
KAGdoucg TNG EAANVIKNG oikovouiag nou BewpoUue OTI Ba NpwTAYWVIOTACEl OTNV avanTuén
TNG XWPAg Hag, €TOINACANE Eva eVNUEPWTIKO evTuno (GREEKFOOD) pe nAnpo@opiakd UAIKO
yld Oonuavrtikou¢ UnokAAdoug TNG €AANVIKAC aypoTIKNG napaywync onwcg eAaidAado,
olvonolia, 1XBUOKaAAIEPYEIEG YAAAQKTOKOWIA KAM., To onoio diaveundnke kata Tn S1apKeia Tou
Roadshow nou OdiopyavwBnke Tov OkTwBpio Tou 2012 ortn Néa Yopkn. EmnAéov,
dnuioupynoape éva idikd IoToxwpo (www.helex.gr/grfood) oTnv i1oToceAida Tou X.A. HE
oTOXO TNV Napoxn &vNUEPWONG Yid BACIKOUG TOMEIG TOU OUYKEKPIYEVOU KAGdou, TIG
EMIXEIPAOEIC KAl TA MPoiovTa Tou, dAAG Kal AGAAa yevikOTepa BépaTta evdiapépovtoc. To
UAIKO avavewveTal ava TAkTd OlA0TAPATA, CUPMNEPIAAUBAVOVTAG VEEG EMNIXEIPNOEIS Kal
NpoidvTa Kadl anoTeAEl Mnyn &VNUEPWONG Yia €NeEVOUTEC MOU €XOUV €va JIEPEUVNTIKO
evOlaQEPOV Kal MOU OTn OUVEXEIDQ MNopoUv va aneubuvBoUv Ot pag yia nepaITeEPw

NANPOQOpPIEG.

Avavéwon ZUpBaong pe XAK

2TIG 19 IouAiou 2012, Ta XpnuarioTipia ABnvwv kal Kunpou npoxwpnoav o€ unoypagn
vEag avaBswpnpévng cuhBaong, dIGpKelag 5 eTwv, yia TNV unocoTnpIEn TnG AsiIToupyiag Tng
ayopdag XAK péow TnG Koivng nAatgopuac XA- XAK. H enékTaon Tng ouvepyaaciag Kpibnke
oKOMIUN Kal anod Ta dUo pépn Kabwc Ta ASITOUPYIKA KAl OIKOVOUIKA anoTeEAEONATA TNG MEXP!
onueEPa ouvepyaoiag, kpidnkav apoifaing snituxn. H Koiviy MAaTQOpua KAAUWE HE eniTuxia
TOUG apxIKoUG OTOXOUC Mou TEBNKav yia Tn dIEUKOAUVON TNG NpooBaciydTnTag Kai Xpnong
TWOV ayopwv Me HeEIWPEVO KOOTOC (MEOW TNG JIAPOPPWONC KOIVOV UMOdOP®V  Kdal
01adIkaoiwyV) Kal Tnv €EunnpEeTnon, anod Koivou, TNG avanTtu&iakng oTpaTtnyikng Twv dUo
AyopwVv pe ceBaoud otn ave€apTtnoia Twv dUo XpnUaTioTnpiwv.

Ynoypapn Mvnupoviou Suvepyaciag e To XpnuaTioTApio TG Kopéag (KRX)

To Mdio Tou 2012, uneypapn Mvnuovio Zuvepyaciag (MOU) peTa&u Twv XpnuaTioTnpiwv
Kopéag kalr ABnvwv, Pe okono Tov KABopiopo Twv O0pwv Kal npolnoBecewv, BAcsl Twv
onoiwv Ta oupBaAAdpeva Pépn Ba ouvepyalovTal OXETIKA ME TNV NApaAAnAn sicaywyn (dual
listing) eTaipiwv vauTiAiag fy evépyeiag, kabwg kal ETFs. MapaAAnAa, Ta dUo xpnuaTioTrhpia
ouppwvnoav va kataBdlouv kdbBe npoonddeia npokeideEvou va OnuioupynBei  éva
anoTeAECUATIKO HOVTEAO dlacuvdeong Twv dUO ayopwv Kal Mpog auThv Tnv KateuBuvaon
ano@aaioav Tn dnuioupyia KoIvhg opadag pyaciag anoTeAoUPEVNG ANO TOUG EKMPOCWMNOUG
KABe XpnUATIOTNPIOU OTOUG TOMEIG EVOIAPEPOVTOG.

TexvoAoyieg NMAnpo@opikng kai Enikoivoviov (ICT)

O 'OpIAOGC ekOUYXPOVICEl TIG UMOOOMEG TOU XPNOIMOMOIWVTAC EUPEWC anodekTa Jledbvr
npwTokoAAa (FIX, FIXML, ISO15022, XML), avaBabuilovrag Tnv npooBacn kai Tnv
noldTnTa OTIC UMNPECieg dianpaypAaTeuonG, €kKkaddapiong kal dlakavoviopou, BEATIMVOVTAG
Tig diadikacieg Straight Through Processing (STP). O1 dpdoeig nou Eekivnoav To 2012 kal Ba
oAOKANpwOOUV gvTdg Tou 2013, nepiAapBavouv:

e Néo nAekTpovikO KavdAl enikolvwviag He To oUOTNUA  €kkaBapiong  Kai
diakavoviopuoU (API ZAT).
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e T[epaiTépw TUMOMOINON TWV €TalpIKwV Npa€ewv pe Baon Ta d1ebvn standards kai
dnMioupyia nAekTpovikoU KavaAioU €nIKOIVOVIAg TwV NANPoQopInV HE OAOUG TOUC
apeoa evdlapepopevouG (BePaToPUAAKEG, NApoxol NANpoPopnong, MEAN).

e Anuioupyia Tou HAekTpovikoU BiBAiou Mpoogopwv (HBIM), yia Tn disukdAuvon Twv
ETAIPEIOV, TOV MEA®V Kal TWV €NEVOUTOV OTNV CGUYKEVTPWON NPOCPOP®V KATA TNV
diadikacia TNg €lI0aywyng, au&nong HEToXIKOU KepaAaiou 1 BeATiwong Tng
dlaonopdg Tng Taipiag

e SUvdeon pe GAAa dikTua ouvaAlaywv yia al&non TnG APecOTnNTAg Kal npocBacng
otnv ayopd pag HEow eniBAswng Twv MeAwv (sponsor trading)

e Anuioupyia véou website yia Tnv ayopd kai Tov 'OpIA0 PE au&nuéveg duvaToTnTEG
napoxng ouyxpovng OpPYAVWHEVNC nAnpo®opnong, gNIKoIVWViag Kai
aAANAenidpaong Pe OAEC TIC KATNYOPIEC NEAATWV KA €NEVOUTWV.

Téhog, evtoc Tou 2012, oAoKANpwONnKeE To £pyo MoOu da@opoudss oTnVv uAonoinon
evaAAakTikoU Mnxavoypa@ikoU Keévrtpou vyia Tnv EXAE (Disaster Recovery site) kal
eknodvnong =xediou Emixeipnoiakng Zuvéxelag (Business Continuity Plan). MA£ov, o 'OpIAoG
£XEl OXEDIO TO OMOIO PE TNV €vEPyOMNoinon Tou, UMNOPEI va unoaTnpi&sl, TNV ohaAn OUvEXela
TWV KPICIMWV EnIXEIpnOIak®wV dpactnploTATwV Tou OpiAou, TO apyOTEPO TNV EMNOUEVN
€pYAaoiyn nuépa and Tnv UnNap&n KaTtacTpoPikoU YeyovOTOC OTO MPWTEUOV Kal deuTepelov
Kévtpo Aedopevwv (Primary & Secondary site) nou oteydlovTal 0TO KEVTPIKO KTNplo. MEow
autoU Tou €pyou, €neTelXBn O EKOUYXPOVIOWOG KAl TWV UQPIOTAUEVWV MNAPEXOUEVWV
TEXVOAOYIK®V Kal TNAENIKOIVWVIAK®OV UMNNPECIOV OTO KEVTPIKO KTNplo TnG EXAE.

AigBveig Alakpioeig

Me 131aiTEpn IKAvVOMoinon ONUEIOVOUMPE OTI, €vToG Tou 2012, o Eupwnaikdg Opyaviopog
Kevtpikwv AnoBetnpiwv Aflwv (European Central Securities Depositories Association -
ECSDA) dnuoocicuce HeAETN Baocel TnG onoiag n EXAE ouykaTtaAéyertar avdapeoa oTig 3
KopuQaieG ayopéc Ot OBfyata  diakavovioyou otnv  Eupwnn, pHe  noooaTo
anoTeAeopaTikOTATAG TOU dlakavoviouou nou ayyilel To 100%. Eniong, oUu@wva Pe €peuva
Tng OMGEO (eTalpeia €€s1BIKeUPEVN O BEPATA HETACOUVAAAAKTIKAG dpaoTnplotTnTag), n EXAE
eEAaBe Tnv TpiTn B&on oTnv katdrtagn Twv avanTuypeEvwv ayopwv Ocov agopd oTo
dlakavoviguo ateAwv cuvailaywv (failed trades) evtdc xpovik®v neplBwpiwv Pe akpipeia.

MeTapaon Tou XpnHaTikoU AlakavovioHoU oTo nepiBdaAAov Target2

2TIG 24 deBpouapiou 2012, pe TNV €MITUXH OAOKANPWON TWV NPOYPAHUHUATIOHEVWV OOKIN®V
nigronoinong Tou EnikoupikoU ZuoThuatog Tng EXAE ano To Target2 kai Tnv Tpdanela Tng
EAANGDOC KABWG Kal TWV YEVIKWV JOKIJWV MOU OAOKANPWONKAV HE TNV CUHPMETOXM OAWV TwV
gunAekopevwy Pepwv (EXAE/ETEK, Tpaneleg diakavoviopoU Kal XEIPIOTEG), Unoypa@nke n
OXETIKN oUpBaon pe Tnv Tpanela Tng EAAAGOG yia Tnv napoxn unnpeciov d1akavoviouou
npoG Enikoupika SuoTthnuata (oUpgwva pe Tov Kavoviopd AsiToupyiag Tou SUGTAHATOG
Taxeiag Metagopdc Kepalaiwv kalr AlakavoviopoU og Zuvexn MHopgn Targer2-GR) pe
nUepopnvia ioxvog 1 MapTiou 2012 ondTe kai &ekivnaoe n xprion Tou.

A1a6eon Aikaioparwv Eknopnng PUnwv

O 'Oupihog EXAE oe ouvepyacia pe 1o Ynoupyeio MepiBdAhovTog Eveépyeiag kar KAIUATIKAG
ANAayng (Y.ME.K.A.), unooTtnpi§e yia JeUTEPN OUVEXN XPOVIA, HEOW TWV TEXVOAOYIK®V
UNodopWV TOU Kal Tou avBpwnivou duvapikoU Tou, TNV npwToyevr didbson Twv adidbeTwv
dikalwpaTwy eknopnng (EUAs) Tng nepiddou 2008-2012 Tou EU-ETS, nou sixav ekxwpnOsi
oTo EAANVIKO KpaToG. To €10G 2012 oAokAnpwOnKe pe gniTuxia o KUKAOG dnUOMNPATHOEWVY
Twv adidbetwv EUAs Tou EAANvikoU KpdToug péow Tou X.A., nou €ixe &ekivroel and To
nponyoUHEVo £TOG.

O 'OuIAoG EXAE kegaAdionolwvTag Tn onUavTIKh UNEIpia Tou ano TNV CUHPHPETOXN TOU OTnV
nponyouuevn ¢dcn Tou EU-ETS emdiwge kal oTic 12/10/2012 kaTagpepe va avaAdaBel yia
Aoyapiacpu6 Tou EAANvikoUu Kpdtoug To poAo Tou EknAegiotnpiacTtr (Auctioneer) otnv TpiTn
(pdon 2013-2020 Tou EU-ETS ornv MeTtaBartiky Koivl Eupwnaikni MAaT@opua
MA€IOTNPIACH®V.

>To nAdioio auTd kal anod Tnv &vapén Tng dlEvEPYEIAC TwV dNUONPATACEWY OTn METABATIKA
KoV NAaTQOppa Tng EE, n EAAGSa péow Tou opidou EXAE ouppeTeixe o 5 dnponpaTnoeig
To 2012 o1 onoieg anépepav €0oda yia To EAANVIkKO Kpdtog TnG TA&ng Twv 15ek €. Na
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onpelwBei OTI o1 dnuonpaTtnoeig TnG EAAAdag péow Tng EXAE (Auctioneer), otnv Koivn
nAaT@opua TnG EE, avapéveral va ouvexioToUv Kdl KaTa 1o €1o¢ 2013.

Target2Securities (T2S)

Ta nponyoUueva Téooepa xpovia (2009-2012), n EXAE cixe evepyn OUMHETOXN OTN
dladikaoia JlauopPwWOoNG Tou BeodIKoU Kal AsIToupylkoU nepiBAAAOVTOC dlaKavoviouou
Target2Securities (T2S) Tng Eupwnaikng Kevrpikng Tpdanelag (EKT). ZuvéBale oTo
oxedIAOPO €VOG OUYKEKPIMEVOU HOVTENOU AsiToupyiag (Layered Model) To onoio peIwvel
onMavTika To KOoTOoG JdlakavoviopoU oe Direct Holding Zuotnuata AlakavovigpoU Kal
KaTtaxwpiong, odelovtac YHEOW TNG NAATPOpPAG T2S TIGC anapaiTnTEG NANPOPOPIEC yia TNV
Kataxwpion agiwv.

EvToc Tou 2012, oplioTikonoinOnkav ol ASITOUPYIKEC Mpodiaypa®EéC Kal Ol anapaiTnTeg
oupBdosic yia TNV €B€AOVTIKI CUPHETOXN TwV Eupwnaikwv AnoBeTnpiwv otnv NAAT@OpUa
T2S, Onou enikpATnNoe n anown, oTnv napoucd (Aacn, va Wnv napexeral n Inrolevn
nAnpoopia KaTaxwpiong.

H EXAE avéAluoe Tnv npdTacn CUUHETOXNG, TOOO OIKOVOUOTEXVIKA, HE XPHon Kal eEwTepikoU
oupBoUAoOU, 000 Kal NEAATOKEVTPIKA, HEOW OlaBoUAgUONnG HE TRV EAANVIKA XpnHaTioTnpIakn
KOIVOTNTa Kal BeopikoUg 'EAANVEG Kal §Evoug enevduTeG. Me dedopévo OTI (a) eKKPEME N
0PICTIKOMOINGN ONUAvTIKOV odnylwv yia Tn diauopPwaon evOog EVAPHOVICHUEVOU EUpwNaikoU
nAaiciou KaTaxwpnong kal diakavoviopoU kal (B) To kOOTOC Npooapuoyng Kai AsiToupyiag
oTo nepiBaAdov T2S eival €€aipeTikd uywnAo, anogaciotnke OTI n EXAE B6a cuveyxioel va
napakoAouBei TiG e€eAiEeic oTo BEépa kal Ba enaveEeTaosl evOEXOUEVN HEANOVTIKI| OUMHETOXN
NG, AappavovTag unown kal Tuxov avapadpioeig oTo PovTéAo AciToupyiag Tou T2S, nou Ba
punopouoav va YEIMOOUV TO CUVOAIKO KOOTOC AEIToUpyiag diakavoviopuoU Kal Kataxwpnong.

AikTuo XNET

To Aiktuo XNET, péow Tou onoiou 0 ‘OuiAog EXAE napéxel OTIG XpNUATIOTNPIAKEG ETAIPEIEG
Tn  duvatotnTta  dlevépyelag  ouvaAllaywv O NpaypaTiko  Xpovo  og  XIAIGdEG
dlanpayuaTteloiyeg  agieg, oTa  PeEYaAUTEpA  XpNMATIOTAPIA TOU KOOMOU  anoKTnoeE
NepPICOOTEPOUG XPNOTeG aTn didpkela Tou 2012, dinAaoialovtac Ta PEAN Tou AikTuou XNET
nou ONMEPA avepXovTal O €iKOal, evw BpiokovTal o€ diadikaagia evepyonoinong dAAa névre
HEAN.

To 2012, n a&ia Twv cuvaAhaywv o aAAOdANEG PETOXEG OTIC UNOOTNPICOPEVEG AYOpPEG NTAV
nepinou duopIon POPEG HeyaAuTepn, and 1o 2011 kal Rdn oToug dUO MPWTOUG HAVEG TOU
2013 £xel emTeuxBei nepinou 1o 30% TNG a&iag cuvaAlaywv Tou 2012,

To 2012, o1 unooTnpIfOHEVEG ayopEC NEow Tou AikTUou XNET nTav ol avanTuyHEVEG AYOPEC
TnG Apepikng (HMA) kar Tng Eupwnng (AyyAia (LSE & IOB), lepuavia, BéAyio, MaAAia,
OAAavdia, MopToyaAia, EABetia, ItaAia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia,
Zoundia) yia MeToxeg kal Sianpaypartetoipa ApoiBaia KepaAiaia (ETFs).

Anod TIG apxég Tou 2013, dn npooTednKav OTIG UNoaTnPICOHEVEG ayopég, n AuoTpia kai o
Kavaddcg kal evrog Tou £€Toug, 6a unooTnpixbouv, npooBeTeq Eupwnaikéc kal APEPIKAVIKEG
AyopEG, OnNwG eniong kal ayopeg ano Tnv Aacia, Qkeavia, kal Appikn (SEEMEA) diatnpwvTag
UWnAO, MOIOTIKO €MiNedO UNNPECIMV KAl EMAOYWV NPOG TNV enevOUTIKA KoIvoTNTaA.

Mapoho Ta @avepd kal adiau@IioBnTNTA MNAEOVEKTAUATA KAl OIKOVOMIEG KAipgakag mnou
napouoidadel n xpnon Tou AiktUou XNET, 1010iTEpa OTO PEPOG TNG MAVOMOIOTUMNNG, MHE TIG
EAANVIKEG HETOXEG, nNapakoAoUuBNONG TwV XAPTOPUAAKIWV Twv enevduT®V OTO ZUOTNUA
Aulwv TITAWV Kal TNG €EUNNPETNONG TWV ETAIPIKWV Npa&ewyv, n €£anAwon TnG Xpnong Tou
XNET, npayuaTonolgiTal e apyoTEPOUG pUBOUC and OTI giXe ekTIUNOEl KABWC dIANIOTWVETAI
Mia duoTokia Twv MeAwv va aAAa&ouv Tov TpoONo AsiIToupyiag Toug kai Ta u@ioTapeva diktua
ouvepyaoiag Toug. EkTigoUpe OTI To endpevo diaotnua (1-2 €rn) kabwg Oa evreiveral o
avTaywviopog, Kupiwg ano &Eveg nAATQOPHEG OUVAAAQYWV, Ol OIKOVOMIEG KAipakag nou
napouaialel 1o Aiktuo 6a dwoouv Tnv duvatoTNTa OJIdPOPPWONG avTaywVvIoTIKOV
NPOTACEWY MNPOG TOUG €NEVOUTEG. STPaATtnylkd enionuaiveralr, OTI n  xpnon Twv
XpnuaTioTnpiakwv AIKTUWV €nevdloswy &vavTl auTwv Twv AleBvov  AlapgecgoiaBntov
(Global Brokers) w@eAei pakponpdBeopa TNV TOMIKA XPNHUATIOTNPIAKN Kal €nevOUTIKN
KoIvoTNTa.
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Msiwon k0oTOUG AsITOUpyiag

AMOTEAECUA TNG NAPATETAMEVNG OIKOVOMIKAG KPIoNG Kal Twv €NINTOOEWV MNOoU auTh
cuvendyeral otn dpacTnplOTNTA TNG KepaAalayopdg, o 'OpiAoG yia va diaTnpnoel Tnv
avTaywvioTiIkOTNTA ToU HEOA anod Tn MEIiwon Tou A&IToupylkoU Tou KOOTOUG, MEIWOoE TIG
MIKTEG anodoXEG Tou NMpoownikoU Tou KaTtd 7% eni Tou guvoAou, and 1ng IouAiou 2012 kal
€QApuOoE €va NpOypaupa OTOXEUNEVNG eBeAouaiag anoXxwpnong Tou Npoownikou, BAcel Tou
onoiou anoxwpnoav 28 aToua PEXPI To TEAOC Tou 2012.

EAANVIkO ZupBoUAio ETaipikig AlakuBépvnong (EZEA)

Evrtdc Tou 2012, 10pUBnke To EAANVIKO ZupBoUAIo ETaipikng AlakuBépvnong (EZEA) wg
anoTéAeopa TNG oUPnpa&ng Tng EXAE kar Tou ZEB. 3konog Tng Etaipeiag eivar va
napakoAouBei Tnv e@appoyn Tou EAANVikoU Kwdika ETaipikAg AlakuBépvnong, ano TiG
EAANVIKEG EMIXEIPNOEIG, KAl YEVIKOTEPA va AEITOUPYEI WG €EEIOIKEUPEVOC (OPEAC yia Tn
diadoon Twv apxwv TnG e€Taipikng dSlakuBépvnong kai Tnv augnon Tng aglomioTiag TNng
€AANVIKNG ayopdc YETAEU TwV dIEBVWV KAl EYXWMPIWV EMNEVOUTOV.

OI NMPOOMNTIKEZ I'lA TO 2013

O1 npoonTikéc Tou Opilou diapop@wvovTal anod TIC NapePBACEIC nNou €PPeca n apeoa
dnuIoupyei To BeopikO NAdiolo nou cuvTeAeiTal o eninedo Eupwnaikng 'Evwong, and tnv
goTiaon Tng Eupwnaikng EmiTponng ortn duvatoTnTa XpnuaTtoddTnong Twv MIKPOPESdiwV
eNIXeIpnoewv oTnv Eupwnn pe PeToXIkO KePAAalo €€aiTiag TNG ouveXoUG anopoOXAEUonG OTo
Tpanedikd oUOTNPA Kal ano TIG eUPUTEPEG £EENIEEIC OTO DIEBVEC HAKPOOIKOVOUIKO NEPIBAAAOV
Kal puaika otnv EAAGSa.

€ auTEC TIC ouvlnkeg, n EXAE npoonabei va pPeI®VEl TO KOOTOG AsIToupyiag Tng, va
@povTilel yia Tnv €UpuBun AsiToupyia TWV aAyopwv TnNG, Vva NApPEXEl UMNPECIEC
npooTiBéuevnc a&iac va a&lonolei TIG uNodopéG TNG eUNAOUTICOVTAC TEC YE VEA NPOoidOVTA Kdal
UMNNPECIEC KAl va CUVTEAECEl AMNOTEAEOUATIKG TO pOAO TNG OTNV METAPOPA EMEVOUTIKOV
nopwvV OTOV NAPAYwYIKO 10TO TNG EAAGdAC.

MeTd TnVv Kkpion Tou 2008, n Eupwnaikn 'Evwon dpopoAoynoe Tn dnuioupyia Kavoviopwv
aAAG@ kalr avavewon naAaidtepwv Odnyliwv HE oTOXO TNV augnon Tng ac@alsiag kai
dlapdavelag oTIC ayopeC KepaAldiou Kal XpAWaTog, Me 101aiTEpn €PQACN OTIC UMNPECIEC
OUVAAAGKTIKNG KAl JETAGUVAAAAKTIKNG 0pacTnpidTnTac.

MpokeiTal yia Tnv Odnyia yia 1ig AvoikTtéG MwAnoeig, Tov Kavoviopo EMIR (European
Markets Infrastructure Regulation), Tnv avavéwon Tng OJdnyiag MIFID (MIiFID II:
Markets in Financial Instruments Directive [MIiFID] and Regulation [MiFIR]), Tov
Kavoviopo CSDR (Central Securities Depository Regulation) kai Tnv Odnyia SLD
(Securities Law Directive). O1 napandvw odnyieg kal kavoviouoi BpiokovTal e dIaQopETIKO
0TAadlo wpIKNOTNTAG, ONOU OPICHEVEG AMNO AUTEG €xouv NON wn@lioTei kal BpiokovTal og 10xU
Kal kanoleg AAAeg, og oTddio TeAIkNG diapdppwaong kai diaBoUAguong.

EidikoTEPa, n EMIR dnuioupyei €éva evigio supwnaikd nepiBallov dopng, adeioddTnong,
AeIToupyiag kar enimpnong Twv Oikwv EkkaBapiong evw n und eAiEn CSDR dnuioupyei
avTioToixo nepiBaAAov yia Ta AnoBeTnpia.

And Tnv npooappoyn Tou Opilou oTa vea povteAa Asiroupyiag nou enifaiel n Eupwnaikn
‘Evwon aAAd kal TI¢ duvaToTNTEC €MIPPONC Kal €MIAOYWV MNOU MPOOPEPOVTAl GTOUG UMNO
dlapoppwaon Kavoviopoug, NpokUNTouv avaykeg yia NpoodpUoyEG OTNV €TAIPIKN SOWN, OTNV
anoTteAeoparTikn diaxeipion kivdUuvou, oTn Heiwon Tou KOOTOUG, OTNV avaAuon guKkaipiwv yid
avanTtugn VEWV €pyaci®Vv Kal CuveEPYaoiwv, dAAd Kal oTnv avaykn ouvToviopoU o€ €ninedo
OUMMETEXOVTWY oTNV EAANVIKR KepaAalayopd.

SUYKEKpPIMEVA, OTO nNAdiolo npooapuoyng Tng ETEK otnv EMIR kai oTic EykukAioug
(Guidelines) Tng ESMA, nou npénel va €xel oAokANpwOei £wg Tov ZenTéUBpio 2013, aAAd Kal
anod evoywel Tng CSDL, o 'OpiAoG:

1. BpiokeTal oto oTAdio uAonoinong To €pyo TnG avadiapbpwong Twv UMNPECI®OV
dlanpaypdTeuong kal EUNNPETNONG TNG Ayopdag Napaywywy.
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BpiokeTal oTOo OTAdI0 TNG UuAomnoinonGg TNG OUYXWVEUONG TWV CUCTNUATWV
OUVAAAQY®V €nNi Napay®wywVv Kdl PETOXWV 0To oUOTNHA TNG ayopdc HETOXWV HE
oKONO TNV anoTEAECUATIKOTEPN oUVIEoN Kal AsiToupyia Twv MeAwv, Tn PEiwon Tou
KOOTOUC OUVTAPNONG OUCTNMATWV Yid Ta MEAn kalr Tnv EXAE kar Tn @BnvoTepn
€EUNNPETNON TWV NEAATWV.

Alapgoppwvel NpoTacn BEATIOTNG OIKOVOUOTEXVIKNG diapBpwong Tou Opilou EXAE
AauBdvovTag unoyn TIC anaiTAOEIC O KEPAAaid Kal avépmmnivoug NOPouG OAWV TwV
ETaIpEI®V Tou Opilou.

AvaAUel euKkalpieg yia Napoxn unnpeciov ekkabdpiong oe NpoiovTa n/kal ayopég He
Baon TIg duvaToTNTEG Nou Ba napexel n EMIR.

MposToipyaleTal yia TIC VOMIKEG, KAVOVIOTIKEG Kal TEXVIKEG MPOCAPHOYEG Kal Tnv
avaiuon eniNTWoEwV KOOTOUC Kdl EUKAIPIOV Yid TIG unnpeoieg AnoBeTnpiou Kai
KevTpikoU MnTpwou npo¢ MEAN Kal eNeVOUTEC.

>To nAaiolo Tng diebvouc Taong, o 'OuIAog EXAE é£xel avaAaBel npwToBoulia, HETAEU AAAwYV,
OTIG akOAouBeg dUo KaTeuBUVOEIG:

(a)

(B)

>Tn BeATiwon Tng enikoivwviakng digioduong Kal NapeXOUeEVNG NAnpogopiac Twv AdN
EIONYHEVWV ETAIPEINYV HE OUYKEKPIPEVEG DPATEIG ONWG:

1. Anuioupyia JeIKTwV yia TNV avadein onuavTikwVv XapakTnpioTIKOV TwV
ETAIPEIOV OTNV dIEBVI €NeVOUTIKN KOIVOTNTA.
2. Suvepyaoia pe Tov Alebviy Opyaviopo Twv CFAs (MioTonoinuévwv AvaAuTwv)

otnv EAAGDa yia TNV unooThPIEN EI0NYHEVWV ETAIPEIOV HIKPOTEPOU HEYEBOUG
MPOKEIYEVOU va BEATIWOOUV TOV TPOMO MAPOUCIACAG TOUG OFE AVAAUTEG Kal
Be0uIKOUG €ENEVOUTEG.

3. Roadshows oe EAAGda kal €EwTEPIKO Kal OpPyavwaon napousiGoswyVv TwV
ETAIPIOV O aVAAUTEG Kal eNevOUTEG HEow B1adikTUou (webcasting).

4, Ynnpeoieg Npog £Talpeieg yia Mevikee SuveAeUoEIC Kal TNV €MiTEVEN KaAUTEPNC
ENIKOIVWVIAG JE TOUG HETOXOUG TOUG.

5. Ynnpeoie¢ yia Tn PeAtioon TnG ETaipikAc AlakuBépvnong oTo nAaioio

evOUVANWONG TNG aglonioTiag TwV EAANVIKWV ETAIPEIWV.

TNV nposTolyacia kal npooappoyn Tou Kavoviopou Tou XA kal Tng EXAE vyia va
a&lonoifosl KAAUTEPA TIG VOMOBETIKEC pPuUBHICEIC nMou agopoUv OTnNV Eloaywyn
EVAAAGKTIKQOV OXNMATWV nou duvavTtadl va enevOUouUV OE EICNYMEVEG €TAIPEIEC, MN
€I0NYMEVEC Kal o Avwvupeg ETaipiec Enevduoswv AkivnTng Mepiouciag (AEEAM).

Tautdxpova é€xel NON E&ekivhoel €naQec HE EEVOUG Kal EYXWPIOUG €MEVOUTEG
NPOKEINEVOU VA TOUG EVNUEPWOEI YIA TIG VEEC dUvVATOTNTEG Nou dIAPOoPP®VOVTAl OTO
XWPO TwV OUAAOYIKwV gneviucewv oTnv EAAAdA kal va Toug KIVACEl TO vOIaPEPOV
yla Tn CUMMETOXA TOug €iTe wG Baoikoug enevduTteg (Anchor Investors) eite wcg
JlaXeIpIOTEG 0 Kanolo and Ta dnuioupyolueva oxnuaTta. Ma Tnv enituxia Tou
EYXEIPANATOC auToU €ival Kpioiyo:

e Na dnuioupynBouv Ta KAaTaAAnAa oxnpaTa ano enayyeAuarieg diaxeipIoTEG Nou
Ba €xouv TNV TEXVOYVWOIid va €MKOIVWVOUV HE TOUG €NEVOUTEC aKOAOUBWVTAG
TIG BEATIOTEG NPAKTIKEG NMOU €XOUV NMAE0V KaBIEpwBEi oTNV NAykoouia ayopd, Kai
napdAAnAa Ba €xouv Tnv anapaitnTn kaTtdpTion yia Tnv agoAdynon Twv
ENEVOUTIKWV OTOXWV KAl TIG AVAYKEG KEPAAAIAKNG EVIOXUONG TWV EAANVIK®OV
ENIYXEIPNOEWY,

e O1 eAANVIKEG €TaIpieg Nou €xouv e€va a&idAoyo kal avTaywvioTiko avanTu§iakd
Ox€010 va PUMOPECOUV VA TO EMNIKOIVWVNOOUV HUE TNV ENEVIUTIKA KOIVOTNTQ,

e Na BpebBolUv Anchor investors yia kaBe pia and TIG KATNYOPiEG Twv uno
JIaUOpPPWON  ENEVOUTIKWV OXNHATWY, MPOKEINEVOU VA AEITOUPYHOOUV WG
onUaTwPOoi oTNV NPoonad&la NPOCEAKUONG ENEVOUTIKWV KEPAAdIiWV.

H enmiTuxng ekBaon Twv npoonabeiwv Tng EXAE oTIg napandavw KaTeubuvoeIg ouvapTaTal He
TO €nevdUTIKO KAIHa Kal OUOxeTieTal AUeEca HE TNV  €NITUXia TOU E€YXEIPAMATOG
avakepaAaionoinong Twv eAANVIKwV Tpanelwv Kdl TWV CUVEPYEI®V NMou Ba eniTeuxBoUv He
TIG OpOUOAOYOUHEVEG ANOKPATIKOMOINJEIG,.
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ZXOAIAZMOZ ANMOTEAEZMATQN

'‘Ecoda

O kUkAog epyaciov 2012 avnABe oto nood Twv €33,0 ek., &vavti €42,8 ek. Tou
dwdekapnvou Tou 2012, onUEI®VOVTAG HEIWON TNG TAENG Tou 22,8%.

To 48% Tou KUKAoU gpyaciwv Tou Opilou, oTto 2012 npogpxeTal and Tn dianpayudaTeuon,
TNV ekkadapion Kai To 31aKavovIioHo TwV oUVAAAayWV OTIC ayopEG HETOXWV KAl Napaywywv
(oupnepIAaPBaAvVOUEVWY TV £00dWV and Tn A&IToupyia TNG KOIVAC NAATPOpUAg XA-XAK).

O1 kaTnyopieg Twv €00dwv nou gu@avifouv Tn PeyaAlTepn Heiwon o€ andoAuta voUuepa o€
OX€0N HUE TNV NEPUOIVA Xpnon eival:

a) Ta £00da ano ekkabdapion Twv cuvaAlaywv aviABav oe €10,0 k., évavTl Twv €14,9
€K. TOU avTiOTOIXOU £TOUG, napoucialovTag peiwon kaTtd €4,9 ek.  33%. H onuavTikn
Meiwon ogeiAeTal oTnV NTWON TNG MEONG NUeEpnolag agiag ouvaAlaywv kaTta 37,1% (oc
€51,9 ek ano €82,4 ek.) Nou oQeiAeTAl ANOKAEIOTIKA OTNV NTWON TNG HEONG TIKAG TWV
HMETOXWV, KABOTI 0 MECOC NMEPNOIOG OYKOC ouvaAlaywv (apiBuoc HETOXWV) eival
onNUAvTIKa au&nuévog Kata 48% (€49,5 ek. HETOXEG £vavTl 33,4 eK. JETOXWV). H nTwon
oTnNV ekkadapion Napaywywv npoiovTwv Kata 36,7% o@eiAeTal oTnV ATOON TNG MEONG
TIUAG TWV PETOXWV O oUVOUACKO HE TN HEIWHEVN MOAITIKN XPEWOEWV Nou £papuolel o
'OgINoG and 1/1/2012, poAovoTI 0 PECOG nUEPNnOIog aplBudg cupBoAaiwv sugavilel
au&non kaTta 29% (64,4 xIA. cupBoAala €vavTi 49,9 xIA. oupBoAaiwv Tou 2011).

B) Ta £€o0oda anod dianpaypdteucn cuvaAlaywv diapgoppwbnkav oe €4,9 ek., évavt €7,6
€k. Tou 2011, epgavifovrac peiwon €3,0 k. | 35%. H onuavTikn peiwon ogeileTal
oTnV NTWOoN TNG HEoNG nuepnolag aiag ocuvalhaywv katd 37,1% (oe €51,9 ek ano
€82,4 ek.) nou o@eiAeTal ANOKAEIOTIKA OTNV NTWON TNG HEONG TIUNAG TWV HETOXWV,
KaBoTI 0 HECOG NUEPHOIOG OYKOG ouvaAlAaywv (apiBuog HETOXWV) ival au&Enuévog KaTa
48% (€49,5 ek. HETOXEC €vavTl 33,4 e€k. METOXWV). H nTwon otn dianpayudTteuon
napaywywv npoioviwv katd 36,6% o@siAeTal oTnv NTWON TNG HEONG TIMNG TwV
METOXWV O OUVOUAOHO HE TN MHEIWHEVN MOAITIKN XPEWOEWV Nou £papuolel o ‘OpIAOG
and 1/1/2012, poAovoTi o PECOC NUeEPnoIog apiBuoc cupPoAdiwv eugavilel al&non
Kata 29% (64,4 xIA. cupgBoOAala evavti 49,9 xIA. cupBoAaiwy Tou 2011).

y) Ta éo0oda and TIG unnpeoieg xpnuartioTnpiou aviAbav oe €4,8 ek., evavt €7,1 ek. ToU
2011, onpeiwvovTac peiwon kata €2,1 ek. | 32%. H peiwon ogeileTal oTn Yeiwon Twv
TPiHNVWV OUVOPOUWY TWV EIONYMEVWV  ETAIpPIOV, AOYW TNG OUPPIKVWONG TNG
Ke@QaAalionoinong, oOTn MEIWON TWV OUVIPOHWV TWV HEAWV Tou XA AOyw TOUu
neplopiopoU TnG agiag Twv ouvaAAaywv Kal oTn Heiwon Twv diIkaiwPdaTwy and augnosig
METOXIKOU KEPAAQIOU TWV EIONYHEVWV ETAIPEIOV AOYW TNG KAKAG OIKOVOMIKNAG
ouykupiag.

0) Ta €00da anod unnpecieg anoBeTnpiou diapopPwdnkav ora €2,9 ek. 1o 2012, évavri
€4,1 ek. Tou 2011, gpgavifovrag peiwon Tng Ta&ewg Tou 30% ) €1,2 ek. H peiwon
oQeiAETAl OTOV MEPIOPIOUO TWV £000dWV and ocuvOPOoUEG XeEIpIoTWY Z.A.T. KaTa €754 xIA.
N 42%, Aoyw Tng nTwong Tng a&iag Tou XApTOQUAAKIOU TwV XEIPIOTWV KAl TOV
NEPIOPIOHO TWV €000WV ano AU&NOEIG HETOXIKOU KEPAAdioU eKOOTPIMV KATA €316 XIA. N
16,3%

€) Ta €o0oda and dlakavovioud cuvaAlaywv oe evonoinuévn Bdaon diapop@wdnkav oe
€767 YIA. €évavTi €1.221 xIA. TNG NEPOIVNG XPNONG HEIWPEVA KaTa 454 xIA. 1| 37% Adyw
TNG 100M00NG HEIWONG TWV EEWXPNHUATIOTNPIAKOY CUVAAAAYWV.

>Tn xpnon 2012 unnp&av £€o00da TnGg EXAE Uwoug €1,5 €k. anod Tnv €vepyrn CUMPMETOXN TNG
oTto Mpoypauua Avrtailiayng OpoAdywv EAAnvikoU Anpogiou (PSI). 'ETol Ta A&IToupyikd
€0oda Tou OpiAou yia 1o 2012, agaipoupevou Tou nopou Tng Enimponng KepaAaiayopdg,
avnABav oTta €31,9 ek. é&vavTl Twv €41,2 &k. TO AVTIOTOIXO NEPUOIVO didoTnUa, HElwPEvVa
KaTa 22,4%.

KAeivovtag pe Ta €00da Tou Opidou, onueiwveral OTi To 2012 n EXAE e€ixe €00da anod
eNOTpoPn @opou eni Tou Mopou Tng Enitponncg Kegpahaiayopdc nponyoUUEVWV ETWV,
Uyoug €453 xIA. and 1o EAANVIKO Anpoaoio. To avTioToixo nepoivd €00d0 ATav €2,4 K.
EninAéov To 2011 €ixe cUMWNPIOTEI TO NOCGO TNG EKTAKTNG POPOAOYIKNG €1I0Qpopdag Tou 2009,
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Uwoug €2,7 €k., nou avaloyoUoe oOTa pepiogata Tou XA eni Tou onoiou  €ixe
enavakaTaBaiiel ¢opo n EXAE

'ETol, TO 0UVOAD TwV €003wV Tou OpiAou yia To 2012, CUUNEPIAAUBAVOUEVWV TWV EKTAKTWV
€000WV Kal apdlipoupEvou Tou ndpou Tng Emimponng KepaAaiayopdg, avnAbe oTa €32,4 &k.
€vavTl €46,3 ek. Tou 2011, gugavifovTag peimwaon TnG TaEewg Tou 30,0%.

'E§0da

InUavTikn Jeiwon, yia O0ydoo OUVEXEC £TOC, €d@avifouv katd To 2012 ol AEITOUPYIKEG
danaveg Tou Opilou. Suykekpipéva, Ta AsiToupyikd £€€oda Tou Opilou diapoppwbnkav oTa
€20,9 k., évavT €22,4 k. Tou 2011, napouacialovTag peiwon katda €1,6 k. n 7%.

QG un enavaiapBavopevn dandavn oTa XpnHATtodoTika kal €nevdUTIKA anoTeAéopara
nepiAapBaveral n NPOBAEWn ANoMEi®onG TNG CUPKETOXNG TNG EXAE oTtnv etaipeia Link up
Capital Markets Uwouc €800 XIA. pe Bdon nNpoCc@EATN KATAOTACGN OIKOVOMIKAG B€0ng Tng
eTaipeiag Link up Capital Markets.

O apiBuog epyalopevwy ToUu Opilou Tnv 31n AekeuBpiou 2012 avepxotav os 231 aTtopa
MEIWPEVOC anod Ta 263 aTopa TNG avTioToIiXNg NEPCIVAG Xpnong. =Tn didpkeia Tou 2012 péow
TNG EQPAPHOYAC EVOG NMPOYPANKATOC OTOXEUPEVNC eBelouaiac eE6doU anoxwpnoav 28 atoua
Kal o 'OpiIAog kaTéBale anolnuiwoeig Uwoug 1,5 k.

'OAeC ol kaTnyopiec danavwv eu@avifouv Peinon os oxéon Pe To 2011 ekTOG anod TIC APoIBEC
Kal £€€0da NpoownikoU nou gugavifouv av&non kata €496 xiIA. 11 4% AOyw TNG KaTtaBoAng
anolnuI®oEwV OTOUG anoXwprnoavTeg epyalopevouc Tou Opilou.

Kepdopopia

Ta képdn npo PoOpwV, XpNHATOdOTIKOV KAl ENEVOUTIKWV anoTeAEoUaTwy («EBIT») To 2012
dlagoppwlnkav ora €9,7 ek., evavtl €22,1 ek. To dwdekaunvo Tou 2011, onueiwvovTag
peiwon kata 56%.

SUPNEPIAQUBAVOUEVWY TWV XPNHATOOOTIKWV/ENEVOUTIKMV AMOTEAEOUATWY, TA €vonolinuéva
kEpON npo poépwv («EBT») Tou Opidou aviABav To 2012 oTta €15,0 ek. evavT €26,0 k. TO
2011, peiwpéva kaTta 42,3%.

O @Opo¢ c100dnKaToG yia To 2012 unoAoyioTnkKe WETA Tn QOPOAOYIKN AVAHOPPWON TwWV
KOVOUAiwV OAwV Twv e£Talpeiov Tou OpiAou kal aviABe orta €3,2 ek. €vavtl €4,5 &K. TO
2011. 210 2012, 0 POPOC €100dNHATOG TOU OpiAou gugavileTal NEIWPEVOG AOYW TNG MEIWONG
TNG avaBaAAOPeEvVNC (QOPOAOYIKNAG UMOXPEWONG MOU MPOEPXETal and Tn diagopd Tou
@OopoAoyIkoU OUVTEAECTN €ni TNG avandoBeoTng a&iag Tou KTipiou TNC Aew@opou ABnvwv
METAEU popoAoyikwv BiIBAiwv kal IFRS. H peiwon Uwoug €420 xIA. ep@avileTal apaipeTika
TOU @QOpou €lgodnNaTog TnG Xpnong 2012. Me Tnv a@aipecn Tou (POPOU €1003NUATOG
dlapgopPwvovTal Ta kabapd kEpdn META and @opouc nou avhABav oe €11,8 ek., &vavri
€21,5 ex., eppavifovTag peiwon Tng Tagng Tou 45%.

€ OUVEXEIQ TNG €PApPHOYNG Tou avabewpnuévou AAM 1, To kKEPDOG TNG AMOTIKNONG TwWV
OHOAOYWV Uwoug 620 xIA. (Meiov o avaAoyoUv ¢poépog Uwoug €124 xIA.) napouaialeTal oTa
Noind ouvoAika €100dnKaTa, onoTE KATAANYOUME OTA CUYKEVTPWTIKA GUVOAIKA €1003nuaTa
META and @Opoug, noooU €12,3 €k. Nou avTioToixoUV O dEKa evvea eupwAenTa (€0,19) ava
METOXN, EvavTl TwV TpIavTa evog eupwAenTwv (€0,31) ava PeToxn TO avTioToIXO MEPUOIVO
dwdekAUNVo, HEIWPEVA KATA 39%.

Ta kaBapd kEPDON TNG €TaIpiag PMETA and gopouc yia To 2012 diapoppwbnkav os €14,6 k.
eEvavTl Twv €11,5 k. TOU avTioTOIXOU NEPUCIVOU dwdekaunvou eugavifovrag augnon kaTd
26,9%. Baoikog napdyovrag avugnong Twv kepdwv TnG ETaipeiag sival To pépiopa Uywoug
€10,8 ek nou eio€npa&e oto 2012 anod To XA (yia To 2011 To XA dev €ixe diaveiyel PEpiopa).

ZHMANTIKA FrETONOTA

e H TakTikn Tevikni ZuvéAeuon Twv HETOXWV TnGg EXAE Tng 23/05/2012 ano@doice Tn
dlavoun uepiopatog €0,11 ava MeToxn Kal ouvoAlikoU nogoU €7,2 &€K., &Vl N
EnavaAnnTikr Fevikh Suvéleuon TnG 12/06/2012, ano@dacios TNV €MCTPOPN KEPAAJiou
€0,08 avd petoxr n nooou €5,2 ek. H amokonrn Tou JIKAIWUATOG TNG EMICTPOPNG
Ke@aAaiou opioTnke yia Tnv 26/09/2012 (record date: 28/09/2012), evw n KATABOAN

15



% OMIAOZ EAAHNIKA XPHMATIZTHPIA

ETHZIA OIKONOMIKH EK©OEZH 2012 HELLENIC EXCHANGES GROUP

Twv €0,08 Eekivnoe Tnv 4/10/2012. And To péEpiopa Twv €0,11 unnp&e napakpdTtnon
@OpoU KaTd 25%, onoTe dlavePnBNKE OTOUG WETOXOUC kaBapd pépiopa €0,0825 ava
HeTOXN.

e H EXAE ouvenng os pia diapkn Npoondadsia EAEYXOU TWV XPEWTEWV TNG NMPOKEIJEVOU va
napageivel o avraywvioTika enineda pe TIG Eupwnaikég Kepalaiayopég, npogPn o€ dia
ocIpd YEIWOEWY OTNV ayopd Twv Napdywywyv npoiovTwy o€ ouvOUACHO PE CUVTOVIOHEVN
npoonddeia avanTu&éng TNG OUYKEKPIMEVNG ayopdc. SUYKEKPIMEVA a) HEI®BNKav ol
ETNOIEG OUVOPOMEG TwV MEAWV O NogooTO 70%, B) WETETPANN n oTABEPN XPEWON TWV
SME eni peToXwv O£ nocooTo eni Tng a&iag oupBoAaiou, y) Meiwon Tng oTabepng
XPEwONG Tou SME oTtov FTSE ASE/20 ot €0,8 To cupBoAaio kai d) €€I0WONKE To KOOGTOG
KaTaxwpnong MeToxwv oto X.A.T. ano TI¢ An&ei¢ napaywywv ota €0,5. H afia Twv
avwTEPW HEIMOEWY unepBaivel Ta €2,5 K. yia To oUVOAO TOU TPEXOVTOC ETOUC.

e 'O 'OpiIhog EXAE evowel TnG ouvexIZOKEVNG OIKOVOUIKNG Kpiong KAl TwV aITnuATwV TV
MEA®V TOU ouveXxilel TNV MOAITIKA NApoXn¢ EKNTWOEWV Kdl yid Tn xpnon Tou 2012.
SUYKeKpIYEva, a) dev TigoAoyoUvTdl Ta nNpOCBETA TepuUATIKA MOU €ixav AnOKTROEl Td
MEAN Tou XA pe Bdaon To Tipo Tou 2008, B) npoo®epeTal dwpedv n unnpeoia «ODL»,
Kal y) napexeralr £kntwon €1000 ava Tpiynvo (n €4.000 etnoiwg) yia TN Xpnon
TEXVOAOYIKWV UMNNPECIOV. TO KOOTOG Tou XA and TIC aVWTEPW EKNTWOEIG AVEPXETAl OE
€800 xIA. yia Tn xprion 2012,

e O 'OpiIdoC pEow TNG BuyaTtpikng XA €xel enevdloel PEPOG Twv dlabBeCiywv Tou OF
Tpanellkad opdAoya Ta onoia €ixe apxikG KATATAEEl OTO €UMOPIKO XAPTOPUAAKIO. Ta
opOAoya auTa dev avapéveral va nouiAnBouv oTo eyyug SidoTnua. Aappavovrag unoyn
TIG NPpOOQPATEG Tpononoinosig Tou AAM 39, n €Taipeia npoéRn Tnv 1/7/08 oTn peTapopd
TWV Napandavw oJoAOYwWV OTO XAPTOPUAAKIO TwV XPEOYPAPWV JIaBECIYWY Yia NWANCN.
MNa 1o 2012 10 KEPSOG ANO TNV ANOTIKNON TWV OPOAOYWV avAABe oTo Mogd Twv €620
XIA. Kal kataxwpnnke ota 'Idia KepdaAaia. To nood gugavileral oTnv KATaoTaon Aoinwyv
OUVOAIKWV €100dnuaTwv (other comprehensive income), cUP@®va Pe To avabewpnuevo
AAM 1 andé 1/1/2009. Ta anoBspaTika nou dnuioupyouvTdl KATAa Tn d1akpdATnon Twv
TPANE KWV OMOAOYWV HETAPEPOVTAl OTA AMOTEAEOWATA HWETA TN ANEN N TNV NwAnon
TOUG.

e O QOpPOAOYIKOG €AeyXOC TwV Xproewv 2006, 2007, 2008 kai 2009 Tou XpnuaTioTnpiou
ABnNvwV ouveyileTal kAl AVAPEVETAl va OAOKANPWOEI €vTOC TOU MPWTOU TPIUAVOU TOU
2013.

e O @QOpOAOYIKOG €AeyxoC TwvV eTaipiov Tou Opidou EXAE yia Tn xprion Tou 2012
oUJQWva Pe TV ano@acn Tou Ynoupyeiou Oikovopikwv (PEK B’ 1657/26.7.2011)
BpiokeTal ot €EEAIEN kal To OXETIKO @oOpoAoyikd nioTonoinTikd MpoBAEneTal va
xopnynOsei petd Tnv dnuocisuon Twv OIKoVOUIK®V KaTaoTaoswv Tng xpnong 2012 anod
TOUGC VOMIMOUG €AEYKTEC. Av  HEXPI TN OAOKARPWON TOU (QOPOAOYIKOU €AEYXOU
NPokUWOUV NPOCOETEG (POPOAOYIKEG UMOXPEWOEIG EKTIMATAI OTI auTéG Oev Ba &xouv
ouci®wdn €nNidpaon OTIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou Kal Tng €TAlpeiac.

e O 'OpIAoG 0€ hIa ouvexn npoondbeia diaTApNoNG TG AvTaywvioTIKOTATAG TOU EQPAPHOOE
€va nNpoypappa OTOXEUOUEVNG €BgAouadiag anoxwpnong npoownikoU BAgel Tou onoiou
anoxwpnoav péxpl Tnv 31.12.2012 28 aTtopa ouvoAikoU kOoToug €1,5 €K. PEI®VOVTAG
avTioToixa Tn dUvaun Tou KaTd Tov apiBud TwV anoXwpnoavTwy.

METOXIKO KE®AAAIO

H eTaipia ival eionypévn oTo XpnuaTioThpio ABNvmV Kal ol JETOXEC TNG dianpayuaTtevovTal
oTo oUVOAG Toug oTnv ayopd a§iwv Tou XA oTnv Katnyopia Tng Meyaing KepaAaionoinong.
O1 JETOXEC TNG €TAIPIAG €ival KOIVEG OVOUAOTIKEG ME JIKAiwKa WHQOU.

Me Tnv andégaon Tng EmavaAnnTikng Fevikng Zuvéleuang Tng 12/06/2012 nepi enoTpo®ng
€0,08 ava petoxn, MeE TAUTOXPOVN IGONOCN MEIWON TNG OVOUACTIKNG a&iag Tng HETOXNG, TO
METOXIKO KePAAalo diapopPpwlnke o €51.641.164,77, diaipoUuevo 0 65.368.563 PETOXEG
We ovopaoTikn afia €0,79 n kabe pia.

Ta 'Idia Ke@aAalia kal unoxpewaoeig Tou Opidou Tnv 31.12.2012 avépyovTtal oc €164,2 &K.,
EVW TNG eTalpiag os €284,5 ek. (31.12.2011:€165,7 ek. kal €283,1 &k.)
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IAIEZ METOXEZ

H EXAE dev kaTéxel idleg HETOXEG KATA Tnv 31/12/2012.

MEPIZMATIKH MNMOAITIKH

H TakTikr) Tevikn ZuvéAeuon Twv HPeETOXWV TNG EXAE Tng 23/05/2012, anogdcice Tn
dlavoun epiopaTtog €0,11 ava peroxn, N noool €7,2 k. yia Tn xpnon 2011. H kataBoAn
TOU pepiopaTog, Eekivnoe Tnv 12/06/2012.

EninAéov, n EnavaAnnTikn Tevikr Suvéheuon Tng 12/06/2012, eveékpive TNV NpOTACGN Tou
A.Z. yia enioTpo®n kepaAaiou €0,08 ava petoxn. H kataBoAn TnG €nioTpo®ng Ke@aAaiou
Eekivnoe Tnv 4/10/2012.

SUVOAIKG TO MNOCOOTO JIAVOMNG TwV KeEPOWV TNG XPnong Tou 2011 oToug MPETOXOUCG
dlapopPpwbnke 0To 58% oe oxéon We To 77% («payout ratio») Tng nponyoUNevVNG XpronG.

2YNAAAATEzZ METAZY ZYNAEAEMENSQN MPOZQMNAN

To oUVOAO TV OUVAAAAYWV PE OUVOEDEPEVA PEPN AVEPXETAl OTO NOCO TwV € 1.369xIA. Kal
a@opouV TIC AMOIBEG OIEUBUVTIKWV OTEAEXWV KAl MEAWMV TWV AIOIKNTIKOV ZUMBOUAIWV Twv
ETaipiov Tou Opilou, evw TNnG e€Taipiag avepyovral o €632 XIA. TMépav auTwv Twv
ouvaAllaywv dev npaypatonoinénkav AaAAeG ouvaAlayeg pe ouvdedeuéva pépn, cUPPWVA
HMe Ta opilopeva oto AAM 24, ol onoie¢ Ba pnopoloav va e€nNnPEACOUV OUCIACTIKA TN
XPNHUATOOIKOVOMIKHR B£€0n 1 TIG eniddoeig Tou Opidou EXAE kaTtd Tnv &v AOyw nepiodo. Aegv
undapyxel unoAoino (XPEWOoTIKO N NICTWTIKO) Ano TIG CUVAAAAYEC auTeg Tnv 31/12/2012.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia Ot XpnoIdoOMoIEl «XPNHUATOOIKOVOMUIKA HESA» yia TNV EKTIMNON MEPIOUCIAKWY
OTOIXEIWV KAl  UMOXPEWOEWV [ TNG OIKOVOMIKNAG KaTtaoraong rn Tou Aoyapiaguou
anoTEAEOUATWY XPAONG KAl WG €K ToUTOU dev e@apudlel AoyIOTIKN avTioTaduiong.

KYKAOZ EPFAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€000a Tou Opilou EXAE diapoppwvovTtal o€ JeyaAo BaBuo and napdyovTeG TOUG OMoioug
dev duvartal va ennpedcel, kabwg cuvdeovTal PE TIG €EEAIEEIG TwV peyeBWY TNG EAANVIKAG
KepaAaliayopdc, Ta onoia Ye Tn ogipd Toug ennpealovTtal and pia osipd anod napdayovTeg,
OnNw¢ Ta PaAcikA OIKOVOMIKA OTOIXEid Twv EIONYMEVWV  ETAIPEIRV, TaA Oguehindn
HOKPOOIKOVOUIKA aToIXEia TNG EAANVIKAG olkovopiag, KaBwg eniong kal and TiG €EeNIEEIC OTIC
dleBveic kepalalayopeG. ToUuG TEAEUTAIOUG WNAVEG N KATACTAON NMOU €MIKPATEl oTnNV EAANVIKN
OIKOVOUid Kdal N OonuUavTiki NTOOoN TV TIHOV TV HETOXWV HEIWOE TN OUVAAAAKTIKN
dpaoTnpidTNTa oTo XPNUaTioThRpio ABNVWYV, PE ANOTEAECHA va €NNPeacToUvV apvnTIKA Ta
€0o00a Tou Opidou EXAE.

ZNMAvTIKEG NMNYEG €00dWV YId ToV ‘OHIA0, EKTOC and TIG NPOoUNBEIEC anod TIG CUVAAAAYEC Nou
dlevepyoUvTal OTIG AyopeG Tou XA Kdal €I0NpATTOVTAl HEOW TV MeAwv eival, Ta €0oda ano
EVTOAEG KAl TEPHUATIKA TWV MeAwv, £€00da and cuvdpoueg MeAwv kal XelpioTwv, €00da anod
OUVOPOMEG Kal AUENOEIG PETOXIKWV KEPAAQiwV €I0NYHEVWVY €TAIpIOV, £€000a ANO MAPOXEIG
nAnpo@odpnong, €coda and UuUnnPecieC TEXVOAOYIKNG — UMOAOYIOTIKNAG UMNOOTNPIENG,
EKMNAIOEUTIKEG UMNPETIEG, KAM.

AvTIOETa PE TO OKEAOG TV €000WV, TWV OMNoiwv To YEyebog dev Unopei va eleyxBei anod Tig
€Taipeiec Tou OMiAoOU, 0TO OKEAOG TwV €E00WV KATABAAAOVTAI CUVTOVIOUEVEG NMPOONABEIEC
MEPIKOMNC TOUG, HME OKOMO TOV MEPIOPIOUO TWV APVNTIK®WV EMNTWOEWY OTA OIKOVOMIKA
anoTteAéopaTta Tou Opilou and evdexOueveg dDUOHEVEIG €EeAiEeIc TNG ayopdc.
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AIAXEIPIZH KINAYNOY
MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OMINOG €KTIOETAI O MEPIOPICHEVO QACHA XPNMATOOIKOVOUIK®V KIVOUVwY. O1 guvhBeig
Kivduvol OTOUG onoiou¢ BewpnTika undyeral, eival kivduvol ayopdc (MeTaBoAég oe
OUVAAAQYHATIKEG 100TIYIEG, €mTOKIO, TIMEGC ayopdc), MIOCTWTIKOG Kivduvog, KivOouvog
PEUCTOTNTAG, KiVOUVOG TAUEIAKWV POWV.

To yevikd npoypappa diaxeipiong KivoUuvwy Tou Opidou EXAE soTialeTal oTnv avTIHET®NION
TwV KIVOUVWY nou avaAauBaver n Buyatpikr ETEK w¢ KEVTPIKOG avTIGUPBAAAOPEVOC aTNV
ekkadapion Twv nNapdywywv npoidvrwv. H diaxeipion Twv KivdUvwy SIEKNEPAIMVETAI HECW
TwV appodiwv unnpeoimv Tou OpiAou kal Ta Badika oToixeia avaAlovTal NapakaTw:

SuvaAAaypaTikog Kivduvog: O Kivduvog auTtog dev ennpealel oucliaoTika Tn AsiToupyia
Tou Opilou, dedopévou OTI Ol OUVAAAAYEG HE TOUC MEAATEC & TOUC NMPoOUNOeUTEG Ot E€vo
VOUIOHA €ival EAAXIOTEC.

Kivduvog TipnG: O 'OpiAog ekTiBeTal og kKivduvo PeTaBoAng TnG aiag Twv Xpeoypapwy nou
katexel. Tnv 31/12/2012 o 'OpiAog kaTeixe (MEOow Tng eTaipiag X.A. A.E.) Opoloya
EAANVIKoU MioTwTikoU IdpUpaTog ouVoAIKNG a&iag anoTiynong €1,74 k.

MoTwTIKOG Kivduvog: O KUKAOG gpyaciwv Tou OiAou cuvioTaTal KUuping and ouvaAAayeg
NG ayopdg a§liwv Kai TG ayopdg Napaywywyv, Kabwg kai agidnioToug 0ikoug Tou EWTEPIKOU
ME MeEYAAn MIGTOANNTIKN 1KavoTNTa. TN BACN AUTR 0 NIOTWTIKOG KivOUVOG ekTINATAl OTI €ival
€ANAXIOTOG.

H ETaipia EkkaBdpiong ZuvaAlaywv XpnuaTiotnpiou ABnvwv A.E. (ET.EK.) €xel AaBel Baoel
TV ano@acewv 5, 6 kal 7/556/8.7.2010 Tng Enitponng KepaAaiayopdg, adeieg S1axeipioTn
Kal AgIToupyiag yia Ta cuoTAuata ekkaBdpiong cuvaAlaywv eni aulwv a&iov (ZUoTnua
Agiov) Kkal eni napaywywv (ZUotnua MNapaywywv). Baosl Twv 1010TTwv autwv, n ET.EK.
@épel Tov Kivouvo aBetnong and Ta EkkaBapioTikd MeAn TwV UMNOXPEWOEWV €KKABApIONG
Kal OlakavoviopoU TwVv OuvaAAay®wv Onw¢ auTéC neplypagovTtdl oTouG Kavoviopoug
(MOTWTIKOG KivOuvog avTioudBaAAopEvou i «credit counterparty risk»).

H ET.EK. &xel Bsoniosl kal epapuolel Oeipd UNXaviou®yv Kal XpnuUaTtonioTWTIKOV NOpwV yid
TNV KAAuywn Twv KIvOUvwv nou avaAauBdvel kai Tnv eUpubun AsIToupyid ToU GUOTAMATOG
VEVIKOTEPA O£ OXEON ME TOo €UPOC Kal TNV KAIMAKA TwV CUVAAAQY®WV TwV OMoiwv E€XEl
avaAdaBel Tnv ekkaBapion. O1 pnxaviopoi nou e@apuolel n ET.EK. neplypagovrtal oTov
«Kavoviouo EkkaBdpiong ZuvaAilaywv eni Kivntov ASiov og AoyioTikiy Mop®nr» kdl gTov
«Kavoviopd Ekkabapionc SuvaAlaywv eni Mapaywywv».

MNa Tnv andéktnon Tng 1016TNTAg Tou EkkaBapioTikou MéEhoug, n E.M.E.Y. i To MoTwTIKO
idpupa npénel va nANPoi OUYKEKPIPEVEG EAAXIOTEG NPOUNOBETEIC XPNHATOOIKOVOUIKAG Kal
AEITOUPYIKNG endpkKelag nou opilovtal oToug KavoviopoUg EkkaBdapiong kal ol onoieg npenel
va nAnpouvTal og ouvexn Baon kad’ 0An Tng didpkeia AeiIToupyiag Tou.

EidIkOTEpa, yla Tnv MpooTacia TOU OUCTAMATOG a§iwv and nioTwTIKOUG KIVOUVOUG TwV
ExkaBapioTikwv MeAwv, n ET.EK. Jdiaxeipiletal 1o KegpdAaio EkkaBdpiong TO onoio
AeIToupyei WG kepaiaio aAAnAoac@alioTikou xapaktnpa («risk sharing fund») kai oTo
onoio glopepouv Ta EkkaBapioTikd MEAn anokAegioTika e PeTpNnTd. Eniong, napakoAouBei
Kal unoloyilel oe nuepriolda aAAa@ kal evdonpepriola Baon Tov KivOuvo aBetnong
UNoxpewoewv Twv EkkaBapioTikwv MeAwV kal deCUEVUEl avTioTOIXEG NPOOOETEG EYYUNOEIG HE
TN HOPON METPNTOV N/KAl €YYUNTIKWV E€MICTOA®V. BAOsl Twv €yyunoswv Mou €xouv
deopeuTei, avaBswpouvTal oe kabnuepivly Bacn Ta nioTWTIKA Opid nou anodidovtal oTd
MEAN, N TAPNON TWV OMoiWV E€AEYXETAI O NPAYMATIKO XpOvo KATA Tn OIdpKeEld TNG
ouvedpiaong. To eAdyioto Uwog Tou KepaAaiou EkkaBdpiong enavalnoAloyiletar kat’
e\axioTov oc Tpignviaia Baon cUP@®VA HE TIG NPOBAEYEIG TOU KAVOVIOUOU, £TOI WOTE TO
UWog Tou va enapkei kaTt’ eAaxioTov yia TNV KAAuwn Kata navta xpovo Tng {nuiag Katw ano
aKkpaie¢ Oouvenkeg ayopdac nou nBeAe npokUWEl O MeEPINTWON UNEPnUEPIac Tou
ExkaBapioTikoU MéNoug 0To onoio To cuaTnUa €xel TN JeyaAUTepn €kBeon Kivouvou.

'‘Ocov a@opd To cUuoTnua napaywywv, n ET.EK. dievepyei TnNv €kkabdapion Twv cuvailaywv
WG KEVTPIKOG avTIOUMBAAAOUeEvOC. KaBe dikaloUxog KwdikoU ekkaBdapiong OeopeUel UMEP
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ET.EK. kalr pe €uBUvn Tou EkkaBapioTikoU MEAOUG Mou TOV €KNPOCWMEl MNEPIBWPIO
ac@Aaliong yia TNV Mpoonkouad &eKNANPwWoNn OAWV TWV UMOXPEWOEWY TOU daAno TIG
ouvaAAayeg nou dievepyoUvTal yia Aoyaplacpd Tou otnv Ayopd Mapaywywv. H anaitnon
napoxng nepiBwpiou aoPAAiong KAAUNTETAl JE DEOPEUON PETPNTWYV, PEUCTOV KIVATOV AEIOV
Kal AuAwV TITAwV Tou EAAnvIkoU Anuociou. MNepav Tng d€oPeuonG nepiBwpiou aopdaAiong os
eninedo TeAikoU enevduTr), KABe EkkaBapiaTikd MEAOG opeilel va napéxel eninAéov acgPaAeia
yla Tnv €Eac@AaAion TnG eKNANPWONG TWV UMOXPEWOEWV Tou npog Tnv ET.EK., n onoia
e€aptaral anoé Tnv 1310TNTA TOU Kal ToV KivOUVO MOU OUVENAYETAl N OUVAAAAKTIKF Tou
dpaacTnNPIOTNTA. SUYKEKPIYEVA, n ET.EK. epappolel peBodoloyia Bacel TnG onoiag unoAoyidel
TNV eAaxioTn acpaieia avd EkkabapioTikd MEAOG, £TOI WOTE AUTN va eNApKei kAT’ e axioTov
yla TNV KAaAuwn NG {nUIAG KATW ano akpaieG oUVONKEG ayopdg nou fBeAE npokUWel o€
nepiNTwaon unepnUepiag Tou.

Kivouvog peuotoTnTag: O kivduvog peucToOTNTAG diaTnpeital og xaunAd enineda pe TN
dlaTApnon enapk®v OlaBeCiywy Kal AUECA PEUCTOMNOINCINWY XPEoYPapwy, evw Ta €00da
ano ouvaAAayeg, TOoO TNG ayopdc afiwv, 000 Kal TNG ayopdg napaywywv, €i0npaTrovTal
apeoa (T+4 oTIc YeTOXEG, T+2 oTa opodAoya).

KiviuvoG TAMEIAK®V PO®V Kdl Kivduvog METABOA®V TNnG &UAoyng adiag Aoyw
HETABOA®V TV eNITOKI®V: Ta AsiToupyika £€00da, 000 Kal Ol TAPEIGKEG POEG, Tou Opilou
gival ave€apTnTa and PeTABOAEC TWV ENITOKIWV.

ETAIPIKH YNMEYGYNOTHTA

‘Eva Baocikd XapakTnpioTikO Mou €ival KOIVO 0t OAEG TIG MPONYHUEVEG KOIVWVIEG Kal
olkovopiec. To XapakTnploTikd autd €ival To nooootd Kolvwvikng YneuBuvoTnTag nou
emdeikvUel TOGO n NoAITeia, 00O KAl Ol EMNIXEIPNOEIG KAl Ol NOAITEG, nou Jouv Kal epyalovTal
0€ QUTEG.

‘Evag and Toug a&oveg, HEOW TwV OMnoiwv eKPPAETAl N KOIVWVIKN UNEUBUVOTNTA €ival auTog
Twv enixeipnoewv. H Etaipikh Koivwvikr EuBuvn (EKE) anoTeAei Tnv ouciacTiKh €kppacn
TNG KOIVWVIKNAG UNEUBUVOTNTAG TWV EMIXEIPROEWY KABWC To gpyaciako nepiBaAiov gival pia
anod TIG MEPIOXEG OMOU Ol EMIXEIPACEIC PNopoUV va €pappocouv npoypduparta ETaipikng
Koivwvikng EuBuvng. EminAgov noAimikeg EKE pnopoUv va aoknBouv o€ Topeic Onwg To
nepiBailov kai n Biwoiun diaxeipion Tou, o AvBpwnog kail n naideia.

>Tov 'OpiIAo EXAE nioTeloupe O0TI n EKE €ival unoBeon OAwv paAG. Ze pia Kolvwvia nou
OlapKkw¢ eEeAiooeTal kavévag pag ds pnopei va pevel anadng. ‘OAol pag €xoupe Tnv idia
€ubuvn anévavTi aTnv Kolvwvia kar To nepiBaiiov. O ‘OpiIAog pag dpacTnplonolsiTal og €va
OIapKWG METABAAAOHPEVO MAYKOOMWIONOINKEVO NePIBAANOV KAl EPXETAl  AVTIMETWMOC
Kabnuepivd e NPokANCEIG Nou agopoUlv oTnv anodoTIKOTNTA Tou aAAd kal aTnv napouacia
TOU WG avanoonaocTou JEAOUG TOU KOIVWVIKOU Kal OIKOVOMIKOU yiyveaBal.

Ma epdg, n Etaipikn Koivwvikny EuBuvn oxeTieTal daueca We Tnv €vvola TnG BIwaCIUng
avanTtugng, €xel €BeAovTIKO XapakTnpa OpAcewv Kdl amnoTeAEl OTPATNYIKA €MIAoyR HaAc.
‘Exoupe dnUIOUpYROEl KAl cuvexiCoupe €va nNpoypappa dpacewy nou a@opd To NepiBAiAov,
Tov avBpwno kail Tnv naideia:

e [lpoonaBolpe va OUPBAAANOUME OTN MHEIWON TNG PTWXEIAG OTEKOVTAC APWYOG OTO
€PYO0 €BEAOVTIK@WV OpYavIoU®Y Nou oTnpilouv cuvavepwnoug Jag.

e SuvexiCoupe TIC npoondBele¢ Mag yid TNV npooracia Tou nePIBAAAOVTOC ME
KaBNUEPIVEG eVEPYEIEG AVAKUKAWONG Kal UIoBeTOUUE VEOUC TPOMOUG £pyaciag PEaa
and pia osipd anAwv MPAKTIKWOV A€IToUpyiag ToOU KTIpiou HE OKOMo TNV
€€0IKOVOUNON EVEPYEIQAC.

e [powBoUpe kal oTnpPifoUHE €va NPOYypAPHa evnuépwaong & eknaideuong o€ HabnTeg,
@OITNTEG KAl OTEAEXN TNG AYopdAg OTOXEUOVTAG OTNV AVANTUEN TNG XPNHATIOTNPIAKNAG
naideiac.
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e YnooTtnpifoupe w¢ evepyd MEAOG TIC NpoondBeiec Tou EAANvikoU AIKTUOU yia TNV
ETaipikny Koivwvikn EuBUvn nou oToxelel oTtnv npowdnon kai npoBoAn tTng EKE
TOOO OTO EMIXEIPNMATIKO KAl KOIVWVIKO OUVOAO 00O Kdl OTnV €MNITEUEN I0opponiag
METAEU kepdo®opiag kal BIMOIUNG avanTuénc.

«CODE OF CONDUCT» — KQAIKAZ AEONTOANAOIIAZ

Bdoel Tou Kodika AsovToloyiag yia Tnv ekkaddapion Kal d1akavoviouo, nou unoypapnke Tnv
31" OkTwPBpiou 2006, peTa&u Twv Eupwnaikwv Xpnuatiotnpinv («FESE»), ekkabapioTIKWV
oikwv («EACH») kal AnoBetnpiwv («ECSDA»), n EXAE JeopeUTnKe va epapuodoel PETPA
dlapavelag Xpewoewy, NpdoBacng kai dIAAEIToUpYIKOTNTAG, OIAXWPIOHOU MPOCPEPOUEVWV
UNNPECIVV Kal AoyloTikoU diaxwpiogpoU Toug. 'OAa Ta pépn Tou Kwdika AgovtoAoyiag £xouv
epappoaTei anod Tnv ETaipia cUNQWVA PE TO KOIVO GUPPWVNHEVO NPOYPANUKA Nou NPoKUNTEI
anod Tov Kodika.

Ta péTpa diaxwpiopoU TwV MPOCPEPONEVWV UMNPECIOV KAl TOU AOYIOTIKOU dlaxwplopoU
TOUG €XOUV €QAPHOOTEl yia To €ToG¢ 2008. H EXAE éxel oupduop@wOei Pe To PEPOG V Tou
KWOIKA Kal M0 OUYKEKPIYMEVA WE Ta apBpa 39 (ApxEg), 40 (Alaxwpiopdg), 42 (M'vwaoTtonoinon
ETNOIWV — PN gvonoinuévwv Aoyaplacpwy) kal 43 (M'vwoTtonoinon NANpoQopI®V OXETIKA HE
Ta kO6OTN Kal Ta €00da).

H EXAE é£xel ouppop@wBei nAfpw¢ pe Tov Kwdika Asovroloyiag otnv napoxn Twv
UNNPECIVV TNG HE NARAPN dlapdveia kal Xwpic apolfaisg, oTauposldeic endOTNOEIC («Cross
subsidies»). Ta kKO0TN Kal Td €000ad yia KGBe nNpoo@ePOPEVN UNNPECIa €Xouv dlaXwpIoTel,
kataxwpnBei kal napakoAouBoUvTal oe NAAPWC dlaXwWpPIOPEVO AOYIOTIKO €ninedo, Kal
ava@EpPoVTal yia TouG OKOMNoUG ToU KWJIKA OTIG OXETIKEG KATNYOPIEG.

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2012

SUPewva Pe 1o AAM 12 ( nap. 47) kai To AAN 10 (nap. 22n) n aAAayn Tou popoAoyikoU
OUVTEAEOTN Nou npayuhaTtonoifdnke oTIC apxéc Tou 2013 anoTeAei « pn d1opBwTIKO
YEYOVOG» KAl KATA OUVENEID O TPEXWV Kal avaBaiAopevog @Opog €100dNAPATOG
unoAoyioTnkav He Tov loxUovTta KaTd Tnv 31n AskeuBpiou (POPOAOYIKO OUVTEAEDTH. €
neEPINTWON €PAPHOYNG TOU VEOU (POPOAOYIKOU CUVTEAEOTH OTIC MPOCWPIVEG OIAPOPES TNG
31n AekepBpiou 2012, n kabapn avaBaAAdpevn @opoAoyikn unoxpewon Ba avepxoTav o €
1.164 xiIA. kai €2.053 xIA. yia Tov 'Opido kal Tnv ETaipeia avTioToixa, svw Ta kabapd
anoTeAéopaTta TnG Xpnong a ATav Yeiwpeva kata €208 xIA. kal €175 xiA. yia Tov ‘OpIAo Kal
Tnv ETaipeia avrioToixa.

Aev unapxel aAAo yeyovog PE OnuavTikn enidpacn ora anoTteAéopaTta Tou Opilou kal Tng
ETaipiag, nou €éAaBe xwpa r oAokAnpwOnke Peta Tnv 31/12/2012, nuepopunvia Twv €TNCiwV
OIKOVOUIK®WV KATAOTAGEWV TNG Xpnong 2012 kar YExpl TNV €yKpIon TNG €TAOIAG OIKOVOUIKNAG
€kBeong Tou 2012 ano To AloiknTiké ZupBoUuAio Tng ETaipiag Tnv 11/3/2013.

A6rva, 11 MaprTiou 2013

TO AIOIKHTIKO XYMBOYAIO
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

MNa tn Aloiknon Tng ETaipeiag n opOry kar unelBuvn €Taipikn dIaKUBEPVNON anoTeAel Baaoikn
npolnoBeon yia Tn dnuioupyia afiag yla Toug HWETOXOUG TNG Kal yia Tn diapUAA&n Tou
ETAIPIKOU OUPQEPOVTOC. O epapuolopeveg anod Tnv ETaipsia dpx€C Kal MpakTIKEG
anoTunwvovTtal oto KataoraTiko, Tov Kwdika ETaipikng AlakuBEpvnong nou KaTtapTioTnKe
Kal ekdOBNKe Ye NpwToBOUAIa Tou ZuvdEapou Enixeipnoswyv & Biounxaviov (ZEB) Tov onoio
n Etaipeia uloBeTnoe (224/21.2.2011 anogaon AioiknTikoU ZupBouliou), Tov EowTepIkO
Kavoviouo Aeitoupyiag kal ge AaAAoug Kavoviopoug kal mnoMITIkEG Tng ETaipeiag nou
pUBHICouV TIG ENINEPOUG AEITOUPYIEC TNC.

H napouoa €kBeon eTalpikng d1akuBEpvnaong NePIEXEl NANpPo@opieg kata Tnv 31/12/2012
avaeopika Pe Ta {nTANaTa TnG napaypdagou 3 €3. d Tou apbpou 43a Tou K.v. 2190/1920.

A. ARAwon cuppopPwong pe Kodika ETaipiking AlakuBEpvnong cUNP®VA HE TNV
nap. 3 8) Tou apbpou 43a Tou K.v. 2190/1920

H Etaipeia, wg €Taipeia €ionypévn oto XpnuartioTrhpio ABnvov, pappdlel Tig diaTageig yia
TNV €TAIpIKA d1aKuBEPVNON EICNYHEVWV ETAIPEIOV NOU nepPIExovTal aTo v. 3016/2002, kal Tig
apxEC Kal €IDIKEG MPAKTIKEC YId EIONYHEVEC €Talpeiec nou npoBAEnel o Kwdikag ETalpikng
AlgKUBEPVNONG MOU  KATAPTIOTNKE Kal €k0OBNKe He MpwToBouAia Tou ZuvdEoHOU
Enmixeipfioewv & Blouynxaviov (ZEB) kal eival avaptnuévog oTov 10TOTONO TOou SEB, oOTn
dielBuvaon

http://www.sev.org.gr/Uploads/pdf/KED SEV InternetVersion updatednew2132011.pdf kai
oTnv nNAekTpovikr ogAida Tou EAANVIkoU ZupBouliou ETaipiking AiakuBépvnong (EZEA)
http://www.helex.gr/images/pdf/ESED/sev_listed co corporate governance code mar 20

11 gr.pdf

B. FENIKH ZYNEAEYZH - AIKAIQMATA METOXQN
1. Tponog AsiToupyiag Tng Nevikng ZuvéAeuong - EEoucieg

H Tevikn ZuvéAeuon e€ival To aAvwTato Opyavo TNG €Taipeiag, ouykaAoUpevn and To
AloIknTIKO ZupBoUAIo kal dikaloUhevn va anogacilel yia kabe undBson nou a@opd Tnv
eTaipeia. 3Tn Tevikfy SuvéAeuon, JdikaloUVTAl VA CUMMETEXOUV Ol  HETOXOI, EiTE
auTonpoownweg €iTe dla VOMIHWG €E0UCIOdOTNHEVOU  AVTINPOOWIOU, CUMPWVA HE TNV
ekaoToTe npoPAenduevn vopiun diadikaaoia.

To AioiknTikO ZupBoUAIo dilac@aAlilel OTI n nposToiyacia kai n diegaywyn TnG Mevikng
SUVEAEUONC TWV PETOXWV OIEUKOAUVOUV TNV ANOTEAECHATIKA AOKNON TV JIKAIWHATOV TOV
METOXWV, Ol oMnoiol EvNUEPWYOVTAI Yid OAa Ta B€uaTa nou oxeTidovTal e TN CUPHPETOXH TOUG
otn Fevikn ZuvéAleuon, cupnepiAapBavopevoy Twv Bepdtwv nuepnolag di1aTagng, kar Twv
JIKAIWUATWY TOUG KaTda Tn Fevikn ZuveAguan.

i.  AvaAuTikdTeEpa OXETIKA WE TNV NpoeToipacia TG M. g€ ouvduaouo e TIG OIATAEEIC TOU
K.v. 2190/1920, n ETaipeia avapta oTov I0TOTONO TNG €ikoal (20) TOUAAXIOTOV NUEPEG
npiv and tn levikni ZuvéAleuaon, TO0O oTnv €AANVIKN 000 KAl TNV ayyAikn yA®mooa,
NANPOPOPIEG OXETIKA HE:

e TNV nUEpoOMNvia, TNV @pa Kal Tov TONo oUykANnong Tng FeviknNg SUVEAEUONG TwV
HETOXWV,

e TOUG BaACIKOUG KAVOVEG KAl TIG NPAKTIKEG CUPHETOXNG, OUNNEPIAAUBAVOLEVOU TOU
JIKAIWMATOG €10aywynG BepdTwy oTnV NUEPNOIa dIAaTagn Kal unoBoAng EpwTNOEWY,
Kabw¢ Kal Twv NPoBeoHIOV eVTOC TwV onoiwv Ta dikalwpaTta auTd unopolv va
aoknéouyv,

e TIC 01adIKACTIEC YNPOPOPIiag, TOUG OPOUG AVTINPOOWNEUONG HECW NAnpeEouaiou Kal
Ta XpnolgonoloUpeva €vTuna yia yngogopia HEow nAnpegouaiou,

e TNV nNPOTEIVOUEVN nuepnoia JIAdTa&n TnG OUVEAEUONG, CUMNEPIAANBAVONEVWV
oxediwv Twv ano@PAcewv npog oulnTnon Kkal WA@Ion, aAAd Kkal Tuxov
OUVOJEUTIKOV EYYPAPWY,
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e TOV MPOTEIVOUEVO KATAAOYO UMOWNAPIWV PEAWV Tou A.Z. Kal Ta BIoypa@ika Toug
(e@ooov undpxel BEPa eKAOYNG HEA®V), Kal

e TO OUVOAIKO aplBud TwV HETOXMV KAl TwV OIKAIWMATOV WAQPOU KATd Tnv
nUepounvia Tng oUykAnone.

ii. O Mpoedpog Tou AloiknTikoU SupBouliou Tng ETaipeiag, o AlcuBUvwy ZUPBoUAOG, Kal
ol Mpoedpol Twv EmiTponwv Tou AloiknTikoU ZupBouliou napioravral otn levikn
ZUVEAEUON TWV LETOXWV, MPOKEINEVOU VA NAPEXOUV MANPOPOPNCN KAl EVNHUEPWON ENi
BepdaTwyv nou TiBevTal Npog oulnTNoN Kal €ni EpWTNOEWV N dIEUKPIVICEWY nou InTouv
ol pEétoxol. EminAfov, otnv Tlevikil Zuvéleuon Twv METOXWV napioratal kKdl o
YneuBuvog EowTepikoU EAEyxou Tng ETaipeiac.

iii. O Mpoedpog Tou AloiknTikoU ZupPBouAiou n, av autdg kwAletalr r anouadialel, o
avanAnpwTng Tou, npoedpelsel Npoowpiva oTn Mevikr ZUVEAEUON, EKAEyOVTAG €vav n
dU0o ypaupaTeic, anod Toug YETOXOUC MoU €ival NapoVvTeG f/Kal ano Jn HMETOXOUG HEXPI
va enikupwBei o nivakag autwv nou dikaioUvTal va CUHKETACXOUV OTn SUVEAEUON Kal
va eKAEyel TO TAKTIKO npoedpeio TnG levikng Suvéleuonc. To npoedpeio auTod
anoTeAeiTal ano Tov Mpoedpo kal €vav f dU0 ypauparteic nou ekTeAOUV Kal XpeEn
WNPOAEKTWV. H ekAoyr) Tou TakTIkoU Mpoedpeiou TNG MevikAG SUVEAEUONG YiVETAl WE
MUGTIK wnoogopia, ekTdC av n idia n Fevikn ZuvéAeuon anogaaiosl diaQopeTIKAa N
av o Nopog opilel diapopeTikd.

iv. MeTa Tnv enikUpwon Tou nivaka TwV HJETOXWV Mou €xouv dikaiwua wneou, n Mevikn
SUVEANEUON €KAEYElI AUECWG TO OPIOTIKO [Mpoedpeio, TO OMNOIO CUYKPOTEITAl And Tov
Mpoedpo kal €vav n OUO0 ypapuaTeic nou ekTeAOUV Kal XpEn WneoAsktwv. Ol
anogacelg TnG levikng Zuveéleuong AapBdavovtal ocUPQwva He TIG dIATAEEIG TNG
Keipevng vopoBeaiag kai Tic npoBAEWeIG Tou KaTaoTaTikoU Tng ETaipeiac.

v. NepiAnwn Twv NpakTIK®V TNG MEVIKAG SUVEAEUONG TWV PETOXWV KaBioTaTal diaBgaiun
oTOV IOTOTOMNO TNG €TAIpEiag evTog dekanevte (15) nuepwv and Tn Mevikn ZuveAleuon
TWV HETOXWV, UETAPPACHUEVN OTNV ayyAIKn.

2. ZuppeToxn MeToxwv oTn Mevikn ZuvéAsuon

>Tn levikn Zuvéleuon TnG ETaipeiag dikaioUTal va CUPUETEXEN Kal va Wwneilel KGBe PETOXOC
nou eugavifetalr Pge Tnv 1016TATA QUTN OTA ApXEid TOU (POPEA OTOV OMoio TnpouvTdl Ol
KIVNTEC afiec Tng Etaipsiag katd Tnv €vapén Tng nepntng (5n¢) nuEpag npiv ano Tnv
nuepopnvia Tng Mevikng Suveleuong Kal, o€ nepintwon EnavaAnnTikng Fevikng ZuveAeuang,
Kata Tnv &vapén Tng TETapTnG (4ng) nUEPAC nmpiv anod Tnv nuepounvia Tng EnavaAnnTiknig
leviknAg Suvéleuonc. H aoknon Twv ev Aoyw dikaliwPaTwy dev npolnoBeTel TV JECPEUON
TWV HETOXWV Tou dikaioUxou oUTE TNV ThApNnon AAAng avaioyng diadikaciag. O HETOXOG
urnopei va dlopicel avTinpoowno &@ocov To emBupei. Kata Ta Aoind n Etaipeia
OUMMOPQP®VETAl HE TIC d1aTA&EIC Tou K.v. 2190/1920 (apbpo 28a).

3. A1adi1kacia CUHHETOXAG KAl YRPOoU HECK AVTINPOC®IOU

O HETOXOG OUMMETEXEI OTnNV TEevikr ZUVEAEUON Kal WYn@ilel €iTe AUTONPOOWNWG EITE PECW
avTinpoownwv. Kabe petoxoc pnopei va Oiopilel péxpl Tpelg (3) avTinpoo®noug Kali Ta
VOHIKA Npoowna/HeEToxol Hnopolv va opifouv wG EKNPOCWMNOUG TOUG HEXP! Tpia (3) (ualka
npoOOoWNA. € NEPINTWAON NOU HETOXOC KATEXEI HETOXEC TNG ETaipeiag, o1 onoieg ep@avifovTai
0€ MEPIOOOTEPOUG TOU €VOG AoyaplaouoUlg aiwv, auTog Pnopei va opioel diagopeTIkoUg
avTinpooWroug Yid TIC HETOXEC Nou ep@avifovral oTov Kabe Aoyaplacouod agimv.
AVTINPOOWNOG NOU EVEPYEI YIA NEPICCOTEPOUG PETOXOUG MNopei va wnoilel diaQopeTika yia
KABE PETOXO.

‘EvTuno nAnpe€oucidTNTAC yia To dIopIoNd avTinpoownou gival dIabECINo OToOUG HETOXOUG OE
€yxaptn Hop®n ortn AlguBuvon ZTpartnyikou ZxediaopoU, Enikolvwviag kal IXECEwV HE
EnevOuTeG TNG €TAIpEiaG Kal O€ NAEKTPOVIKN Hop®n oTnv 1oTtoceAida Tng Etaipeiag
(www.helex.gr).

O avTinpoocwnog unoxpeolUTal va yvwaoTonolei otnv ETaipeia, npiv andé Tnv &vapén Tng
ouvedpiaong TnG TakTikNG FeVIKNG ZUVEAEUONG, KABE OUYKEKPIMEVO YEYOVOG, TO OMoio
MMNopei va €ival XprolJo oToug PETOXOUG Yia Tnv a&loAdynaon Tou KivOUvou va €EunnpeTroel
0 avTINPOCWNOG AAAA CUMQPEPOVTA NANV TWV CUHPEPOVTWV TOU PETOXOU.

ZUyKpPOoUOn CUHPEPOVTWYV €ival duvaTov va npokunTel 1Idiwg 0Tav o avTinpoownog eival:
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a) METOXOC Mou aockei Tov €Aeyxo TNng Etaipeiag rj aAAo vopikd npocwno r ovroéTnTa nou
eAEyxeTal and To PHETOXO AuTov,

B) MEAOG Tou AloiknTikoU ZupBouAiou 1 TngG ev yével dioiknong Tng ETaipeiag i petoxou
nou aockei Tov £€Aeyxo Tng ETaipeiac r AaAAou vopikoU Mpoownou n ovToTnTag nou
eAEYXETAI and PETOXO O OMnoiog aokei Tov E\eyxo Tng ETaipeiac,

Y) undAAnAog f opkwTOG eAEYKTNG TNG ETalpeiag r HETOXOU Nou ackei Tov €AeyX0O Tng, N
AaAAou VopIkoU Npoo®mMou I oVTOTNTAG NOU EAEYXETAI ANO HETOXO NMOU ACKEI TOV EAEYXO
Tng ETaipeiag,

d0) oUluyog 1 CUYYEVNC NPWTOU BaBuou Pe €va anod Ta QuUOIKA Npdowna Nou avaeEpovTdl
OTIG NEPINTWOEIG @’ WG Y.

3TO KATAOTATIKO TNG €TAlpeiag €xel NPoBAePOei n duvVATOTNTA CUHPMETOXNG TWV HETOXWV
otn Tevikn ZUVEAEUON HME NAEKTPOVIKA HEDA, XWPIC TN (UOIKN Napoucsia TwV HETOXWV
oTov TOMNo dIEEaywync TNG und Toug OPoug Tou K.v. 2190/1920. Eniong, oto KataoTaTiko
TnG ETaipeiac €xel npoBAe@Bei n duvaTtoTnTa €€ ANOOTACEWC OUMMETOXNG TWV HETOXWV
oTNV Wneoopia €iTe Pe TNV AoOKNCN Tou JIKAI®KATOG WNPOU HE NAEKTPOVIKA LECQ EITE [E
wneogopia d1° aAAnAoypagiac und Toug 6pouc Tou K.v. 2190/1920.

4, AIkai®paTa HEIOYn@iag TV HETOXOV

4.1. MéToxol Mou ekNpoownouv To €va £1kooTo (1/20) Tou kataBeBAnuévou HETOXIKOU
KepaAaiou Tng ETaipeiag pnopolv va {nNTroouv:

(a) Tn oUykAnon €KTakTnG YEVIKAG CUVEAEUONG ano To AloiknTikd SupBoUAIo, To onoio
unoxpeoUTal va opiosl nuéEpa ouvedpiaong auThg, n onoia dev MpENsl va anéxel
nepIooOTEPO anod capavta névrte (45) nuUEpeg anod Tnv nuepounvia €nidoong Tng
aitnong ortov Mpoedpo Tou AloIkKNTIKOU SupPBouliou. H aitnon nepiéxel To
avTIKEIHEVO TNG NUeEpRolag didTagnc.

(B) Tnv eyypaen otnv nuepnoia diata&n Tng TakTikng Mevikng ZuveAeuong, NpoOCoBETwWV
BeudTwy, ME aiTnor Touc nou npénel va nepléABel oto AloiknTikO SupBoUAio
OekanévTe (15) TouAdxioTov nuEPEC Npiv anod Tn Mevikn Zuvéleuon. H aitnon yia
TNV eyypagn npocBstwv OepdTwv oTnv nuepnola di1ata&n ouvodelUeTal ano
aimioAoynon n and ox€dio andpaaong Npog €ykpion oTn Fevikni ZuveAguon.

(y) Tn d146gon oTouC PETOXOUC anod To AIoIKNTIKO SUPBOUAIO KATA Ta opllOPEVA OTO
apBpo 27 nap. 3, €&l (6) TOUAAXIOTOV NUEPEG MpIV anod TNV nuepounvia Tng Mevikng
Juveleuong, oxediwv anoPAacewy yia BEpaTa nou €xouv NepIANPOEi aTnv apyikn n
TNV TUuXOV avaBewpnuévn nuepnola O1aTagn, MWE a@iTnorn Toug nou npeEnsl va
nepieABel oto AloiknTikd ZupBoUAio enTd (7) TOUAAXIOTOV NUEPEG Mpiv and Tnv
nuepounvia Tng Mevikng SuveAsuonc.

4.2. METOXOI MOU E€KNPoowWnouv To éva néunto (1/5) Tou KaTaBeBANUEVOU HETOXIKOU
Kepahaiou TnG ETaipeiag dikaiolvTal va {nTAOOUV, HPE aiTNONR TOUG Nou UnoBdAAeTal
otnv ETaipeia nevre (5) TouAdxioTov NANPEIG NUEPES NpIv and Tn Fevikn ZuvéAeuon,
TNV napoxn ortnv TakTikn Tevikn ZuvéAeuon NANPOQOPIMV Yyid TNV Mopeia Twv
ETAIPIKWV UNOBETEWV KAl TNV MEPIOUCIAKN KaTaoracn Tng Etaipeiag. To AIoIKNTIKO
SUMBOUAIO pnopei va apvnBei TNV napoxrn Twv NANPOQOPINV Yid anoxpmvTd oucindn
AOYo, 0 onoiog avaypdageTal oTa NpakTikd.

4.3. MeTd and aitnon onoloudnnoTe PETOXOU, Mou unoBdaAAeTal oTtnv etaipsia névre (5)
TOUAGXIOTOV MNANPEIG NUEPEG NpIv and Tn Fevikn Suveéleuon, To AIOIKNTIKO SUMBOUAIO
unoxpeoUTal va napéxel orn Fevikhp ZUVEAEUON TIG AITOUUEVEG OUYKEKPIPEVEG
NANPOPOPIEC yia TIC UNoBEoeIC TNG ETalpeiag, oTo PETPO MOU AUTEG €ival XProOIKES yid
TNV NPAyUaTikn EKTiPNON TwV BgPdTWV TNG NUEPRalag diaTagng.

MNa OAeg TIC AVWTEPW AVAPEPOUEVEG NEPINTWOEIG Ol AITOUVTEC HETOXOI OQEIAOUV va
anodeikvUouV Tn HETOXIKA TOUG I1I310TNTA KAl TOV apifUO TWV PETOXWV MOU KATEXOUV KATA
TNV AOKNON TOU OXETIKOU OIKAIWKATOC, N onoia nMigTonolgiTal anod Tnv Kataxwpnon Toug oTd
apxeia TnG E.X.A.E. AenTopepEOTEPEG NMANPOPOPIEG OXETIKA HE TA AVWTEPW dIKAI®HATA
MEloWN®iag kal Toug O0poug AoKNoNC Toug ival diaBEaipeg oTnv 1oTooeAida Tng ETaipeiag
(www.helex.gr).
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5. AilaBéoipga Eyypaga Kal NAnpoPopisg

O1 nAnpo@opiec Tou apBpou 27 nap. 3 Tou K.v. 2190/1920 oupnepiAauBavouevng TngG
MpdokAnong Tng Mevikng Suveheuong, Tng diadikaaiag yia Tnv acknon SIKalwPaTog Wrgpou
MECW avTINPOOWMNOU, TwV evTUnwyv JdiopiodoU Kal avakAnong avTinpoownou, TwV oXediwv
ano@Acswyv yia Ta BEuarta Tng nuepnolag dIATa&gng, Kabwg Kal NANPECTEPEG NMANPOPOPIEC
OXETIKA HE TNV AOKNON TWV dIKAIWPATWV Yelowngiag Twv nap. 2, 24, 4 kai 5 Tou apbpou 39
TOU K.v. 2190/1920 cival diaBeoigo oe €yxaptn Hop®pr ortn Aietbuvon ZTpatnyikou
>xedlaopou, Enikoivwviag kal Zxeoewv pe Enevduteg Tng Etaipeiag (A. ABnvwv 110, 50¢
0poPo¢, TNA. 210-33.66.616), anod O6Mou ol PETOXOI WnopoUv va AapBavouv avTiypaga.
Eniong, 0Aa Ta avwTépw £yypa@a, 0 GUVOAIKOGC apIBUOC TWV UPICTAUEVWV HETOXWV Kdal
JIKAIWPATWV Wneou (GUVOAIKA Kal avd kaTnyopia JeToXwv) €ival d1aB€aiya g NAEKTPOVIKN
Hop®n oTnv IoToggAida Tng ETaipeiac (www.helex.gr).

. AIOIKHTIKO ZYMBOYAIO

To AI0IKNTIKO SUMPBOUAIO Nou ekKAEyeTal and Tn Mevikn SuVEAEUON TWV MEeTOXWV JIOIKEI TNV
Etaipeia ka1 Tnv eknpoownei dIKAOTIKWG Kal €EwdikwG. MPwTIOTN UNOXPEWON Kal Kadrkov
TV HeEAWV Tou AloiknTikoU ZupPouliou eivar n dlapkng emdiw&n Tng evioxuong Tng
Hakpoxpoviag oIKovouIkNG a&iag Tng ETaipeiag kal n npodonion Tou YevikoU €TAIpIKoU
oUpQEpovToC. Mepaitépw, dedopévou OTI oI PETOXEG TNG ETalpesiag esival eionyuéveg o€
opyavwpévn ayopd kabnkov Tou AloiknTikoU ZupBouAiou ouvioTa n dlapkng mdiwgn Tng
gvioxuong TnG Makpoxpoviag OIKOVOMIKNG a&iac Tng pMeToxng (shareholders’ value).
AnayopeUsTal ota PEAN Tou AIOIKNTIKOU SUPBOUAiou va €nidiwkouv idla CUUPEPOVTA, OF
Bapoc¢ Twv CUPPEPOVTWVY TNG ETaipeiac. AuTh n anayopeuon 1oxUel Kal yia Ta Npoowna oTa
onoia To AIloIkNTIKO ZUpBoUAIO £xel avaBeosl appodioTnTeg dioiknong Tng Etaipeiag
(unokaTdaoTaTol Tou AloiknTikoU ZupBouAiou).

2TO TEAOG KABE Xpriong To AIOIKNTIKO ZUHBOUAIO GUVTACOEl €KBEON, YIA TIC OUVAAAQYEC TNG
ETaipeiag e TIG ouvdedeUEVEC HE AUTH eniXeIpnoelg (KaTda Tnv €vvola Tou apBpou 42¢ nap. 5
K.v. 2190/1920). H ¢€kBeon yvwOTOMOIEITAI OTIG EMONTIKEG APXEG Kal TiBeTalr unown Tng
VEVIKAG OUVEAEUONG TWV PETOXWV TNG ETalpeiac.

ZUPewva pe To KataoTaTikod Tng ETaipeiag, To AloiknTiKO ZUHBOUAIO PMoPEl va avabETel Pe
anodo@acn Tou TNV Aoknon OAWV N WeEPIK®V and Ta dIKAI®UATA Kal TIC €E0UCieC Tou Mnou
oxeTiCovTal e Tn dloiknan, diaxeipion kai eknpoownnon TnG ETaipeiag os €va | nepioagdtepa
npoowna, avegdpTnTa av Ta nNpdowna auTtda eivar n dev €ival geEAn Tou. O TITAOG Kai n
apupodioTnTa kabevdg and Ta npoowna autd kabopilovral NAvToTe PeE andpaon Tou
AloiknTikoU ZUpBouAiou yia To diopioud Touc.

O AieuBlUvwyv ZUpBoulocg Tng ETaipeiac ival To avwTaTo KTEAESTIKO Opyavo Tng, apuodiog
yla kKaBe B£ua nou a@opd Tn AEIToupyia TNG Kal EXEl TN YEVIKN ENONTEIA TWV €pyaATi®V TNG.

1. 2U0vOeon - OnTeia Al0IknTIKOoU ZUHBouUAiou:

H ertaipeia, oUppwva pe To Kataoratikd Tng dioikeitar and AioiknTikdé ZupBoUAio nou
anapTileTal ano svvéa (9) €wcg dekaTpia (13) HEAN.

H didpkeia Tng OnTeiag Tou AloiknTikoU ZupBOUAiou cUp@wva He To KartaoraTtikd Tng
ETAIpEiag €ival TETPAETAG, NAPATEIVOPEVN AUTODIKAIWG WEXPI TNV TakTIKN [evikn ZuvéAeuon
TWV UETOXWV TNG €TAIpeiag, nou Ba ouvéABel 11 Ba ouykAnBei yeTa T ANEn Tng BnTEIag Tou.
H ekAoyn Twv PEAWV Tou AIoIKNTIKOU ZUPBOUAiou yivetalr ano Tn levikr ZuvéAeuon Twv
METOXWV oUP@wva He TIG diaTagelg Tou K.v. 2190/1920. H TeAeuTtaia enikupwvel KABe
avTikaTaoTaon PEA®V Tou AloIKNTIKOU ZupBouAiou nou €xel yivel atn didpkeia TG Xpnong.
Ta peAn Tou AloiknTikoU ZupBouAiou gival navroTe enavekAEgIUa kal eAeuBepa avakAnTad.

H oUvBeon Tou AloiknTIKoU ZUpBouAiou nou €EeAéyn and Tnv TakTikr Fevikn SZUVEAEUON TWV
pMeTOXwvV TnG 18.5.2011, onwg Jdiapoppwbnke HeETA anod MPeTABOAEG (napaitnoelg Kal
avTIKATaoTAOoEIG HEAWV) KaTA Tnv 31.12.2012, ATav n akéAoubn:

OVOMHATEN®VUHO O®¢on
1.  IdkwPog Mewpydvag Mpoedpog, Mn EkTeAeoTikO MéAog
2. Adapavrivn Aalapn AVTINPOEdPOG, Mn EKTeAETTIKO MEAOG
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3.  Zwkpdatng Aalapidng AleuBUvwv SUPBoUAOG, EKTEAECTIKO MEANOG
4. AANEEaAVOPOG AVTWVONOUAOG AveEApTNTO, Mn EKTeEAEOTIKO MEAOG
5. KwvoTavTivog BouoBoulvng Mn EKTeAECTIKO MEAOG

6. AnunTplog Kapaiokdkng EkTeAEOTIKO MENOG

7. Zopia Kouvevakn — E@paipoyAou AveEapTnTOo, Mn EkTEAEOTIKO MEAOG
8. KwvoTtavTivog MnTponouAog (1) AveEapTnTo, Mn EkTeAEDTIKO MEAOG
9. NikoAaog MuAwvag AveEapTnTo, MN EkTeAEOTIKO MENOG
10. AAEEiog MiIAGBIog Mn EkTeAeoTIKO MENOG

11. NikoAaog MunARg AveEApTNTO, Mn EKTeEAEOTIKO MEAOG
12. MéeTtpog XpiogTodouAou (2) Mn EkTeAeoTikO MENOG

13. NikdAaog Xpuagoxoidng Mn EkTeAeoTIKO MENOG

(1) O k. KwvoTavTivog MNTpONouAoG avTikataoTabnke w¢g aveEdpTnTo PN eKTEAEOTIKO WEAOG and Tov K.
Iwavvn Epipn katda Tn ouvedpiaon Tng 28.1.2013.

(2) Katd Tn ouvedpiaon Tng 27.8.2012 o k MeTpog XpioTodoUAOU avTIKATESTNOE TOV K. AAEEAVOpo
ToUPKOAIAG WG KN EKTEAEOTIKO HEAOG.

'OAeg o1 ouvTeAeoBeioeg PeETABOAEG oTn cUvBeon Tou AloiknTikoU SupBouliou nou éAapav
Xwpa evrog Tou €toug 2012 kal evrog Tou 2013 péxpl Tnv TakTikn Fevikn SuvéAeuon,
oUppwva Pe To Nopo Ba avakoivwBouv oTnv enikeigevn TakTikn Fevikn SuveAleuon.

Ta PBloypa@ikd ONUEIOPATA TWV MEA®V TOU &V evepyeia AloiknTikoU SupBouliou
napatiBevral oTnv 10To0gAida Tn¢ ETaipeiac (www.helex.gr).

2. ExkAoyn — AvTikaTtdaoTtaon HeEA®V AloIKNTIKOU ZupBouliou

Ta peEAn Tou AloIKNTIKOU ZUPBOUAIOU €KAEyovTal PE WUOTIKR wneogopia and tTnv Mevikn
SUVEAEUON TwV METOXWYV, oUP@wva MPeE TIC diaTagelc Tou K.v. 2190/1920. Ta péAN Tou
AloiknTikoU ZupBouAiou pnopei va gival HETOXOI N TPITOI KAl €ival NAVTOTE eNAvekAEEILa kal
e\elBepa avakAnTa.

2€ NePINTWON NOU KANOoIo JEAOG Tou AloiknTikoU ZupBouliou napaitnBei, neBdvel ) eknéoel
and 1o afiwpa Tou HE onolodnnoTe TpOmno, N KnpuxBei €kNTwTO MPE and@acn Tou
AloiknTikoU SupBouliou Adyw adikaloAoynTng anoucia¢ and TIC ouvedpldoeic €ni TPEIG
OUVEXEIC MNVEG, To AloiknTikO ZupPBoUAlo duvartar va ouvexiosl Tn Odlaxeipion kai
gknpoownnon TnG ETaipeiag xwpic Tnv avTikataotaon Twv eAAEINOVTWV PHEAWV pOCOV Ta
evanopeivavta peAn sivair TouAaxiorov gvvea (9).

Se nepinTwon nou Ta PEAN Tou AloiknTikoU SupBouAiou peiwBouv katw and evvea (9) kal
€QPOCOOV Ta evanopeivavra PEAN eival TouAdaxiotov Tpia (3), To AloiknTikd ZuppoUAio
unoxpeoUTal va €kAE£EEl aVTIKATAOTATEC yid TO unodAoino TnG Onreiac Twv PEAWV nou
avTikabioTavral TOUAAGXIoTov WEXPI Tou apiBuol Twv evvea (9). H anogaon Tng €kAoyng
unoBAaAAeTal otn dnuocidTNTa Tou Apbpou 7B Tou K.v. 2190/1920, 6NwG ekAcToTE IoXUEl,
KAl avakolvwveTal and 1o AloiknTikO ZUPBOUAIO 0TNV AUECWG NpooeXn MeVIKn SUVEAEUON, N
onoia WNopei va avTikaTaoTnOEl TOUG EKAEYEVTEG AKOWA KI av OEV €XEl aAvaypapei OXETIKO
Béua otnv nuepnoia diatagn. Mavtwg, OAec ol NpAageic Twv HEA®WV Tou AIoIKNTIKOU
SUMBOUAIOU nou €xouv ekAegyei e Tov TpOMNo auTd BewpoUlvTal EYKUPEG AKOUN KAl av Td
MEAN avTikaTaoTaBoUv anod Tn Mevikn ZuveAeuon.

3. ZuykpoTnon AioiknTikoU ZUuHBouUAiou og coua

To AloIKNTIKO ZUMBOUAIO ekAéyel PETAEU Twv HEA®V TOU WE aANOAUTN NAsioywngia Twv
NapovTwv f avTiNnpoowWNeUOUEVWY HEAwY, Tov Mpoedpo, Tov AvTInpoedpo Nou avTikadioTa
Tov Mpdedpo oOTav anoucialel 1 KWAUETAl, evw Tov AvTINpoedpo andvra 1 KWAUOHUEVO
avTikafioTa dAAo pENOG Tou AloIknTIKOU ZupBouAiou opifdpevo anod auto Kabwg kal evioTe
anod To AleudluvovTta ZUpBoulo TnG ETaipeiag. Eniong, To AloiknTIKO ZUPBOUAIO PE anoAuTn
nAEIoOYPNQia TwV NAapovTwV N avTINPOOWNEUOUEVWY HEAWMV Tou dlopilel To MpaupaTéa Tou, o
onoiog PMopei kal va pnv sival géAog Tou AloiknTikoU ZupBouliou. OI apxalpeoieg auTeg
evepyoUvTdl NAVTA KATA TNV NpwTn ouvedpiaon Tou AloiknTikoU ZUMBOUAIOU HETA ano Tn
levikrf) ZUvéEAEUOn nNou ano@AcicE TNV €KAOyn Tou Vvéou AlolknTikoU ZupBouAiou. O
Mpo6edpog, 0 AvTINPOedPOC KABWG kal o AleuBUvwv SUPBOUAOG gival NAVTOTE ENAVEKAEEIOL.
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4. 20ykAnon AiloiknTikoU ZupBouliou

To AI0IkNTIKO ZUMBOUAIO cuykaAeital and Tov MMpoedpo 1 Tov AvTINPOEdpO MNou Tov
avanAnpwvel kal ouvedpialel otnv €dpa Tng ETaipeiag f pe TNAediAokewn, oUPPWVA HE TIG
€kaoToTe 10XU0UOEG dIATAEEIC TOU K.V. 2190/1920, TouAdxioTov Wia gopd To pnva.

To AI0IKNTIKO ZUMBOUAIO eyKUpwC ouvedplalel Kal KTOG TNG £€dpag Tou o€ AAANO TOMo, €iTe
otnv nuedann e€ite ornv aAlodann, eQoOcov OTn ouvedpiacn auTtn napiotavral n
avTinpoownevovTal 0Ad Ta PEAN TOU Kal kaveva Oev avTIAEyel OoTnV npayPartonoinon Tng
ouvedpiaong kai TN Anwn ano@Aacewy.

EvToc Tng xpnong 2012 npayuatonoidnkav dekanévte (15) ouvedpidoeic Tou AloIknTiIKoU
ZupBouAiou.

O1 napouacieg kaBe PEAOUC Tou AIOIKNTIKOU ZUMBOUAIOU OTIG OUVEDPIACEIC TOU KATA TN
xpnon 2012 sugavilovral oto akdAouBo nivaka:

OVOMHATEN®VUHO ZuvedpPIACEIG KATA ZuvedpIACEIG ZuvedpIACEIG
™ S1dpKeIa TnG nou nap&ortn a1’ nou nap&ortn
onTeiag Tou avTiInPoo®rou auTonpoomneg
IakwBog M'ewpyavag 15 - 15
AdapavTivn Adgapn 15 - 15
>wkpaTng Aalapidng 15 - 15
ANEEAVDPOG AVTWVOMOUAOG 15 - 15
KwvoTavTivog BouoBolvng 15 2 12
AnuATPIOG Kapdiokakng 15 2 13
Sopia Kouvevakn - Eppaipoy\ou 15 - 15
KwvoTavTivog MnTpdnouog 15 2 13
NikOAaog MuAwvag 15 1 14
AAEEIOG MIAGBIOG 15 - 15
NikOAaog MIUNARG 15 3 11
ANEEQVOPOG ToupkoAIAg 11 1 8
MéTpog XpioTodoUAou 4 1 3
NikdAaog Xpuooxoidng 15 - 15
5. Anaptia - MAsioyn®@ia - AvTinpoowneuon HEA®V — MpakTika ZUVedPIACEWV

To AloiknTikO ZupBoUAIo BpiokeTal g anapTia kal ouvedpidlel Eykupa OTav €ival napovra n
avTinpoownevovTal ¢° duTd TOUAAGXIOTOV TA WIOA GUV €va anod Ta PEAN TOU, MOTE OPWG dev
EMNITPENETAI 0 ApIBPOG TwV PEAWV nou gival napdvTa va eivar pikpdtepog ano Tpia (3). lMNa
va eupebei 0 apIBPOC anapTiag napaAsineTal To TUXov KAGoua.

'OTav 1o AloIknNTIKO SupBoUAIo ouvedplalel He TNAEDIGOKEWN TA UEAN NOU CUUHETEXOUV OTNV
TNAEdIAoKEWN BewpolvTal PUOIKA NAPOVTEC.

O1 anogpaceig Tou AloIknNTIKOU SUpBouAiou AapBdvovTal ge andAuTn nAsioyn®ia napovtTwv
Kal avTINPOOWNEUOUEVWY HEAWV EKTOC €AV 0 VOUOG 1] To KaTaoTaTiko opilel dlapopeTIKA.

Mé&Aog Tou AloIKNTIKOU ZUNBOUAIOU PMNOPEl va avTinpoowneUeTal 0TI OUVEDPIACEIG JOVo ano
aAMo  pElog Tou  AloiknTikoU  ZupBouAiou,  €E0uCIOdOTNHEVO  HE  EMICTOAN
(oupnepIAaPBavopEVNG Kal TNG AnooTOANG ME NAEKTpoVIKO Taxudpoueio, TNAsypdgpnua, n
TnAgopoloTunia (TELEFAX) aneuBuvopevn oTo AloIknTIkO SUPBOUAIO.

H kaTtdpTion kai unoypa®r npakTikoU ano OAa Ta PEAN Tou AloIKNTIKOU ZUupBouAiou ) Toug
avTinpoownoug Toug Igoduvaei Je andeaon Tou AloiknTikoU ZupBouAiou, akoun kai av dev
€XEl nponynOsei ouvedpiaon.

O1 oulnTNoeIg Kal anoQdaosiG Tou AloIknTikoU ZUMBOUAIOU kaTtaxwpouvTal NePIANMTIKA O€
€101k0 BIBAi0 nou pnopei va Tnpeital kar katd To PNXavoypagiko cuoTnud. 'YoTepa ano
aiTnon PEAOUG Tou AIOIKNTIKOU ZUPBOUAiou, o Mpoedpog unoxpeouUTal va KATAXWPNOEl oTd
nNpakTikd akpifr nepiAnyn Tng yvwung Tou. 2To BIBAI0 auTO KATAXWPEITAI ENIONG KATAAOYOG
TWV NApacTAvTwVv 1 avTINpOOWNEUOUEVWY KATA Tn ouvedpiaon HEA®V Tou AIoIKNTIKOU
SupdBouAiou. Ta npakTika Tou AloiknTikoU ZupBouAiou unoypdgovTtal anod Tov MNpoedpo n
Tov AvTinpoedpo, Tov AleuBUvovta ZUPBoulo kal To [pappatéa Tou  AIOIKNTIKOU
SupdBoUAiou. AvTiypaga f anoondopaTta TV NpakTIkKwv ekdidovTtal and Tov Mpdedpo n Tov
avanAnpwTr Tou i and Npoowno nou opifeTal anod To AloIkNTIKO ZupBoUAIo.
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6. E§oucia — Appodi1oTnTEG A10IKNTIKOU ZUpBoUAiou

To AloiknTikO ZUMBOUAIO evepywVTAac OUAAoOYIKG €xel Tn Oloiknon kai dlaxeipion Twv
ETAIPIKWV UN0BETEWY. Anopacilel yevika yia kGBs Bua nou apopd Tnv ETaipeia kai evepyei
KaBe NpdE&n ekTOG ano eKeiVeC yia TIG onoisg €ite and To Nopo, €ite and To KataoTaTikd, xel
appodIoTnNTa N Mevikn SUVEAEUON TWV HETOXWV.

To Al0IKNTIKO SUPBoUAIO TNG €Talpeiag d1aBETel, WG oUVOAO, ENAPKEIC YVWOEIG KAl gUnelpia
TOUAGXIOTOV YId TIC ONMAVTIKOTEPEG TwWV dPACTNPIOTATWV TNG £TAIPEIAG, WOTE va €XEl TN
duvaToTNTa AoKNONG €NONTEIAg €Ni TOU OUVOAOU TWV AEITOUPYIWV TNG, EITE AUEDA EITE HECW
TV apupodiwv emTponwv Tou AloiknTikoU ZupBouliou. TMa Tnv ano@uyn nNePINTOOEWYV
oUYKpoOUGNG CUMQEPOVTWY, N €Talpeia UIOBeTel BEATIOTEG NPAKTIKEG KAl APXEG ETAIPIKNAG
dlakuBépvnong mnou agopolv, 10iwG, To OJIaXWPIOHO TWV EKTEAECTIK®V KAl EMOMATIKWV
apHOdIOTATWV TWV HEA®YV TOU AIOIKNTIKOU ZUhBOUAiou.

To A.Z. anoTeAeiTal anod ekTEAEOTIKA, PN EKTEAEOTIKA Kal AVEEAPTNTA PN EKTEAECTIKA WEAN.
Ta ekTeEAEOTIKA PHEAN aoxoAouvTal PE Ta KaBnuepiva B€uaTa dioiknong TNG ETAIPEIAG, EVW Td
MN EKTEAECTIKA MEAN €ival ENIPOPTICUEVA WE TNV Npoaywyn OAWV TwV €TAIPIK®OV {NTNHATWV.

1. To AloiknTikd ZupBoUAlo, und idia sublvn, dioikei Tnv eTaipsia kal avanTUooEl TO
oTPATNYIKO MPOCAvaToAIGHO TNG, €XOVTAG WG MPWTIOTN UMOXPEWON Kal KAaBnkov Tn
diapkn emdiw&n Tng evioxuong TNG HAKpoxXpOVvIag OIKOVOUIKNAG agiag Tng €Taipeiag kal
TNV NPOACNION TOU YEVIKOU £TAIPIKOU CUHPEPOVTOC.

2. To AloiknTikd ZupBoUAIo, KaTa TNV 4AoKNon TwWV appodIoTATWY TOoUu Kdl TNV
EKNANPWON TWV UNOXPEWOEWY TOU, AaUBAVEl NPWTIOTA UNOWN TOU TO CUHQEPOV TWV
METOXWV, TWV epyalOPevwv OTNV €TAIpEid, TWV AOIN®V €vOIAQEPOUEVWY Kal TNV
KOIVWVIKR WQENPOTNTA TWV E&VEPYEIWV Tou. To A.Z. ano@acilel kata dikain
ENIXEIpNUATIKN Kpion.

3. To A.Z. Tnpei kal enipeAeiTal yia Tnv TRpnon Twv diata&swv Tou NOpou oTa nAaioia
Twv dpacTnPIOTATWY TNG ETAIPEIAC KAl TWV CUVOEOUEVWV PE AQUTAV EMNIXEIPNOEWV.

4. Kpiolpeg yia Tnv eTaipeia anogdoelg, 10iwg n €&eidikeuon TWV OKOMWV TNG KAl O
NpoadIopIoPOC TNG OTPATNYIKAC TNG AduBavovTal povo and Tto A.3. EidikdTepa, TO
AZ.:

o AlGUOPPWVEI TNV VYEVIKN EMNIXEIPNKATIKA OTPATNYIKA TNG €TAIpEiac KAl Twv
BuyaTpikwv TnG.

e KarapTiCel To emixeipnoiakd oxedio (business plan) yia To xpovikd didoTnua nou
Bewpei anapaitnTo.

e Eykpivel Tov €Tnoio npoUnoAoyiopd TnG eTaipeiag kai NapakoAouBei TNV EKTEAECT) TOU
ava Tpignvo.

e EAéyxel kal anogaailel yia Tig enevduoelc (ke@alalakeg dandaveg) Tng Taipeiac.
e EAEYXEl TIG OIKOVOUIKEG KATAOTACEIG.

e KaBopilel Toug eNIdIWEINOUG OTOXOUG KAl TOUG TPOMOUG EKNARPWONG TOUG.

e Ano@aailel yia eEayopEg, ouyXwVEeUTEIG KAl Anooxioeic.

e Ano@acifel To NpwTO €ninedo TNG 0PYAVWTIKNG DOUNRG TNG ETAIPEIAG KAl TN OTEAEXWON
™G.

e Eykpivel Tig Mevikeég Apxeg AlakuBépvnong (FAA) Tng Taipeiag kal Twv BuyaTpikwv
TNG Kal ano®acidel Tn OTEAEXWON TWV Opydavwv nou anairoUvTtal yia Tn A&iToupyia
Twv pubuIlopevwy (regulated) dpacewv Tou OpiAou.

e OpiCel kal oTeAexwVEl TIG ENITPONEG Tou AloiknTikoU ZupBouAiou nou npofAEnovTal
and Tov ekdoToTe epappolopevo Kwdika ETaipikng AlakuBépvnong Tou OpiAou.

e EAEyXEl TNV AMNOTEAEOHUATIKOTNTA TWV MNPAKTIKWV €TAIPIKAG OlakuBEépvnong Tng
€TAIpEiag Kal npoPaivel OTIC avaykKaieg TPOMOMOINUTEIC TOUG.

e EmiAéyel, eniTnpei kal avTikaBioTd eKTEAECTIKA PEAN TOU, O MEPINTWON NaApaitnong n
EKNTWONG KAl kataypdagel oxediaoud diadoxng Touc.

e KaBopilel TIG aPOIBEG TWV EKTEAECTIKWV HEAWV KAl TWV AAAWV PeAwV Tou A.Z., BAOCEl
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TWV HAKPONPOBECHWY CUUPEPOVTWV TNG ETAIPEIAG KAl TWV HETOXWV TNG.

Alao@alilel Tnv TrApnon diagavouc d1adikaaoiag yia npoTacn €KAOYNC VEWV HEA®V
TOU A.%.

EnmiTnpei kal eniAUel evOEXOUEVEG OUYKPOUTEIC CUPPEPOVTWY MEA®V TNG Aloiknong
Kal METOXWV, CUMNEPIAAUBAVONEVNG TNG KAKNC dIaXEipIonG OTOIXEIWV TNG €TAIPIKNAG
nepiouadiag kail TnNG kataxpnong o oxéon We YeTaBIBacelc npog npdowna cuvdedeva
ME aTeVOUG dEOUOUG HE MEAN ToU A.Z.

E€ao@alilel Tnv akepaldTNTa TwWV OUOTNMATWV OIKOVOMIK®WV €KBEoEwV  Kal
aveEapTnTou eA£yXou KabBwmC Kal Tnv dapiotn AsiToupyia KATAAANAWV ouoTNHATWV
E0WTEPIKOU €AEyxou, 10iwG OIKOVOMIKOU Kal AeIToupylkoU eA€yxou, Olaxeipiong
KIVOUVWV Kal CUPHOPP®WONG Npog To 1oxUoV BECUIKO KAl KAVoVIOTIKO nAdicio.

MpoGg To OKOMO €KNANPWONG TWV UMOXPEWOEWMY TOUG, Ta HEAN Tou A.3., €Xouv
dikaiwpa eAelBepng npooBacng o opbI, ouciwdn Kal £ykaipn nAnpopopnan.

To A.Z. ouvedpialel TouldxioTov Mia @opd kKABe pAva, KATa npoTiynon o€
npokaBoplonEveG and TNV apxn Tou nuepoAoyliakol €TOUG nUEpoUnvVies. To A.3. €xel
TNV gueAi€ia ouvedpldoswy OMOTE KPIVETAI avaykaio.

O1 apuodIOTATEG TWV EKTEAECTIKWV HEA®V Tou A.Z. €ival:

H Siapkng emdiwén Tng evioxuong TnG KAKPOXPOVIag OIKOVOUIKAG agiag Tng Taipeiag
Kal n npodaonion Tou YeVIKoU TdIpikoU GUH(pEPOVTOG.

H Jdiauoppwon opaupaTtog, OTpaTnyIKNG KaTteuBuveong, ETAIPIKOV OTOXWV  Kal
EMNIXEIPNMATIKWOV OXEJIWV YId TO SUVOAO TwV dpacTnNPIOTATWV TNG £TAIPEIAC CUNPWVA
ME TIG anogaoceic Tou A.Z.

H avanTu&n, spapuoyn Kal ENIKOIVWVIA TWV NOAITIK®OV Kal Npoypapuatwy dpaong os
OUMQVIa JE TIC ano@Aaceig Tou A.Z.

H diaopaiion 0TI Ta avwTata AleuBuvTika ZTeAéxn AapBdavouv OAa Ta anapaitnTa
METPA Yia TNV anoTeAeopaTikr dlaxeipion Tng eTailpeiac.

H e€aopdAion ouoTnuaTikAG kal OlapkoUG enikovwviag Pe neAdTeG, €nevOUTEG,
UNAaAANAOUC, ENONTIKEC APXEC, KOIVO KAl AAAOUG QOPEIG.

O «kaBopiopdg 0aPWV EMIXEIPNOIAKWY OTOXWV Kal MOANITIKWV OTd avewTaTta
AIEUBUVTIKG STEAEXN OTOUG ENIXEIPNOIakoUC TouEeic eublvng Toug.

O anoAoyIopOG Tou €pYou TOU EMIXEIPNOIAKOU TOMEQ €UBUVNG TOUG KAl N EVNNEPWON
TOoUu A.2.

H ouvenAc ulonoinon TNG ENIXEIPNOIAKAG OTPATNYIKAC TNG €TAIpEiag, HE
anoTeAECUATIKN XPron TwV JIaBEaIHwyY Ndpwv.

H €Eaogpalion Tng nNAnpdTNTAG Kal TNG A&lonioTiag TWV OTOIXEIWV Kal NANPOPOPI®V
nou anaiToUvTal yia Tov akpiffl KAl €ykaipo npoodiopiopd TNG OIKOVOMIKNAG
kaTdoTaong TNG €TAIPEiAG.

H ouppopewon pe To BeopIkd KAl KAvovIoTIKO nAdiolo nou JiEnel Tn A&IToupyia Tng
gTaipeiagc.

H eknpoownnan Tng €Taipeiac.

H €uBlvn ulonoinong anogdcswv TnG leVIKNG ZUVEAEUONG TWV MHETOXWV TNG
€TAIpEiac.

Ta MN ekTeAeoTIKA MEAN €ival €MQOPTIOPEVA HE TNV nNpoaywyr OA®WV TwV ETAIPIKOV
{NnTNUATWV TNG €TAIpEiAG NoU CUVOEOVTAl PE TNV E€MNONTEIA TNG JIAXEIPIONG TWV ETAIPIKWV
BePATWV KAl PE TNV €NIvONon KATeuBUVOEwVY yia To cUVOAO TWV UNOBECEWV TNG ETAIPEIAG,
ONWG eVOEIKTIKA:

H S1apkng emdiwén Tng evioxuang TnG HAkpoxXpoviag oIKoVOUIKAG agiag Tng eTaipeiag
Kai n npodaomnion Tou YeVIKOU €TAIpIKoU GUH(pEPOVTOG.

H napakoAolBnon Tng cuvenoUg uAonoinong TNG €MIXEIPNOIAKAG OTPATNYIKAG TNG
ETAIPEIAC UE ANOTEAEONATIKI XPNON TwV dIABECINWY NOpWV.
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e H napakoAolBnan OTI 0 €NIXEIPNHATIKOG OXEDIACHOG YId TNV EMITEUEN TWV ETAIPIKWV
OTOXWV €ivdl OUPNPWVOG HE TIC ano®acelg TNG MeviKNG SUVEAEUONG TWV HETOXWV TNG
€Talpeiac.

Ta ave€aptnTa HEAN Tou AloiknTikoU ZupBouAiou aoyxoAoUvTal PE TNV nNpoaywyr Tou
OUVOAOU TWV ETAIPIKOV {NTANATWV.

7. AvaOson appodioThTWV AIOIKNTIKOU ZUHBOUAiou o€ cupBoUAOUG R TPITOUG

To AIoIKNTIKO ZUPBOUAIO PMNopei e anogacn nou AAPBAvVeTal JE anoAuTn NAsiowneia Twv
MEAWV TOU Mou €ival napovTa f/kal eknpoownouvTal, va avaBeTel Tnv doknon OAwv n
MEPIKWV ano Ta OIKAlwPATa TOU Kal TIC €Eoucdieg Tou nou oxeTidovral Pe Tn dloiknaon,
diaxeipion kal eknpoownnon Tng ETaipeiag o €va ) neplocoTEpa npoowna, aveEaptnta av
Ta npdéowna auTd sival | dev €ival géAn Tou. O TITAOC Kal n appodidTnTa Kabevdg and Ta
npoowna autd kabBopiletal navroTe pe andégacn Tou AloiknTikoU ZupBouliou yia To
dI0pICHO TOUG.

8. YNoxXpe®oeiG HEA®V AlOIKNTIKOU ZUuuBouAiou

Ta pEAN Tou AloIKNTIKOU ZupBouAiou, ol AlEuBUVTEG Kal oI avwTepol UNAAANAol Tng
ETaipeiac anayopeleTal va evepyolv Xwpic nponyoupevn adeia Tng Mevikng SuvéAEuong vid
JIKO TOUC Aoyaplaouo f yia Aoyapiacud TpiTwv, €iTe YOVOI €iTE O£ OUVEPYAoia WE TPIToug,
npdakeig nmou undayovrtal ot OAOUG N MEPIKOUG and Toug emdIWKOPEVOUC okonoUg TNng
ETaipeiag, 1 va skteholv £pyaciec NApeP@PEPEIG HE TOUG okonoUC auTouG N va PETEXOUV WG
OMOpPPUBUOI ETAIpOI Ot E€TAIPEIEC MOU  €MIDIMKOUV TETOIOUG OKOMOUG. € MEPINTWON
napdapaong Tng anayopeuong auTng n Etaipeia €xel dikaiwpa anolnuinong, Kal o uneubuvog
av eivar péAoG Tou AloiknTikoU ZSupBouliou, ekninTel pe anogacn Tou AloiknTikou
SupdBoUAiou. ZTnV NepinTwaon auTtr epappolovTal niong ol napaypagol 2 Kai 3 Tou apdpou
23 TOU K.Vv. 2190/1920.

2Ta MEAN Tou AloIknTIKOU ZupBouliou emiTpéneTal va kataBaAAerar anolnuiwon, n onoia
opileTal pe €101k anogacn TNG TAKTIKNG MeVIKAG SUVEAEUONC.

Ma tn xprion 2012 n TakTikn Fevikn Zuveleuon Twv METOXWV TNG ETAIPEIAG MPOEVEKPIVE TIG
AaMOIBEC TwV HEAWY Tou AIOIKNTIKOU SUPPBOUAIOU yia Tn GUMMETOXM TOUG OTIC ouvedpPIACEIG
Kdl EMNITPOMNEG TOU WG AKOAOUBWG:

a) MNooo6 €160 ava cuvedpiaon yia £€€00a NAPACTACEWG EKACTOU HEAOUG TOU AIOIKNTIKOU
SupBouAiou, NANV TWV EKTEAECTIKWV PHEAWV TOU.

B) Moo6 €140 yia €€0da nNapaoTdoewC €KACTOU HEAOUG TOUu A.3. MOU OUMMETEXEl OTN
oTPATNYIKN €NITPONM €NevOUTEWV.

Y) Mooo €160 yia €£0da NApacTACOEWC KAOTOU HEAOUG TOU A.3. NMOU CGUMMETEXEI OTNV
EMITPONIM EAEYXOU.

‘OAa Ta nood nou avageépovral w¢ avw €ival PIKTa HETA QOpwV Kal AOINWV TEA®V Kdal
JIKAIWUATWV TPITWV.

0. A&ioAoynon AioiknTikoU ZupBouliou

H etaipeia a&loloyei TakTika Tov TPOMO OIEKNEPAIWONG TWV APHODIOTATWY KAl TNG
AeiToupyiag Tou AloiknTikoU ZupBouAiou. O evToniopog kail n afloAdynon Twv duvaTtwv
onueiov  kar  Twv aduvapiov anoteAei  npolndBeon yia TN BeATioon NG
anoTeAeopaTikdOTNTAG TOU AS.

H diadikacia autoagloAdoynong Tou AloiknTikoU ZupBouAdiou kal Twv Enitponwv Tou
AloiknTikoU ZupBouliou agopd ouvoAikd To AloiknTikG ZupBoUAio. 3T diadikaocia
npoioTartal o Mpoedpog Tou A.3.

To AloiknTikO ZupBoUAIo agloAoyei eniong Tnv enidoon Tou Mpoédpou Tou, diadikacia oTnv
onoia npoioTaTtal o Mn eKTEAEOTIKOG AvTinpoedpog Tou A.Z. TpodipeTikA Hnopei va
npayuartonoin®ei kar a&ioAdynon Tou kABe péAouUg Tou AloiknTikoU Suppouliou. H
diadikacia auTtoagloAoynong Tou AloIKNTIKOU ZupBouAiou npaypartonoigital eTnoiwg. O
Mpoedpog Tou A.Z. opilel €va aveEapTnTo Mn €EKTEAECTIKO MEAOG Tou AloikNTIKOU
SupBouAiou, 1 évav aveEaptTnTo €EWTEPIKO OUVEPYATn WG unelBuvo agloAoynonc. O
uneuBuvog a&loAdynong opeiAer:
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Na e€Tolgacsl To éviuno TnGg agloAoynong (epwTnuatoAoyio). [MAéov  Tou
EpWTNUAToAoyiou, o unelBuvog a&loAdynong MMNOPEi va OUYKEVTPWOEl OMolodrnoTe
emnAéov UAIKO Bewpei xpnoigo ortn diadikacia, va npayhartonolnoel NPoownIKES
OuvevTeUEEIC ME Ta MEAN Tou AloIKNTIKOU ZUMBOUAIOU 1 / KAl avwTaTta OTEAEXN Tou
OpiAoU nMou dev OUMPUETEXOUV O aAUTO aAAd £xouv enikolvwvia Pe Ta MEAn Tou
AloiknTikoU ZupBouAiou K.a.

Na diaB6éoel To €vTuno oTa PEAN Tou AloiknTIKoU ZUMBOUAIoU Kal va €Enynoel 0 auTda Tn
diadikacia cuPnARPWaONG Tou.

Na ouAAEEel Ta dedopéva and Ta PEAN.
Na diaopalicel Tnv avwvupia atn diadikaocia Kai TNV EUNICTEUTIKOTNTA TWV SESOUEVWV.

Na eToigaosl Tn OXeETIKN <«EkBeon AEoAdynonc» npog To AIOIKNTIKO SupBoUAId
OUYKEVTPWVOVTAG Ta nopiouata Tng diadikaoiag a&loAdoynaong.

H ékBeon afloAdoynong napoucidletar oTo AloiknTikd SupBoUAlo and Tov unelBuvo
a&lohoynong npo¢ oulntnon. H dioiknon Tng €Taipeiac diaBsTel OAa Ta anapaitnTa WECGA
oTov uneuBuvo aloAdynong yia Tnv oAokAnpwon Tng diadikaciag. O Mpdedpog Tou A.S.
AauBdvel PETPA yia TNV AVTIMETONION TV dIANIOCTWHEVWY aduvapiov. Ta Jn eKTEAECTIKA
MEAN Tou A.Z. cuvépxovTal dia @opd TO XpOVO, XWPIC TNV NApousia EKTEAECTIKWV HEAWYV,
NPOKEINEVOU va agloAoyeiTal n enidoon TWV EKTEAECTIKWV HEADV.

A. ENITPONEZ TOY AIOIKHTIKOY ZYMBOYAIOY

To AloIknTIKO SuPBoUAIo dUvaTal va avaBeTel og €IIKEG ENITPOMEG, Ol OMOIEG CUVEPXOVTAl OF
TAKTIKI N Ot €KTAKTN BAcn, OUyKekpigéva Kabrikovtad. AUTEG Ol €MITPONEG Oev €XOUV
anogacioTIKn appodioTnTd. AnAWG MNPOETOINAGlOUV TIG OXETIKEC HME TO AVTIKEIMEVO TWV
£pYACI®V TOUC anopAaceig Tou AloIKNTIKOU SUPBoUAiou.

To AloiknTikO ZupBoUAIo TNG ETalpeiag €xel ON oUOTAOEI TIG aKOAOUBEC EMITPONEG:

i EAeykTiknl EmiTponn (Audit Committee):

ApHOBIOTNTEG

AgIToUupyEl WC unoenmTponr Tou AloiknTikoU SUpBouliou pe KUplo okonod TNV eniBAswn TNG
no1dTNTAag Kai TNG akepaldTNTAG TwV AOYIOTIKOV KAl EAEYKTIK@WV HNXAVIOU®V, KaBwg €niong
Kal TwV ASITOUPYI®V MApAywynG OIKOVOMIK®WV KaTaoTdoewv. H EAeykTiky EmiTponn
avagépetal aTo AloIknTikO SUPBOUAIo. Baoikeg appodioTnTeG eival:

Enonteia TnG Ynnpeoiag EcwtepikoU EAEyxou

e EEerdlel kai eykpivel Tov Kavoviopo Aesitoupyiag Tng Ynnpeoiag EowTepikoU EAgyxou,
npokeigévou va diaogaAicel OTI €ival oupBaTtdc pe Ta Aiedvn MpoTuna EocwTepikoU
EAEyxou.

e Alao@aAiCel Tnv avegapTnoia kal TNV avTIKEIPHEVIKOTNTA TNG Ynnpeoiag EcwTepikou
EAéyxou, npoTeivovTag oto AIoIknTikO ZUPBOUAIO To Jlopiond KAl TNV avakAnon Tou
eNIKeEpaAn TngG Ynnpeoiag EocwTepikoU EAEyxoU.

e EEeTdlel ka1 avabewpei, 6TaV Kpivel anapaitnTo, Tn AsiToupyia, Tn Oour, TOUG OTOXOUG
kai TiG diadikacieg TNG Ynnpeaiag EowTepikou EAEyxou.

e EAéyxel 1O Bpaxunpdbeopo kar pakponpoBsopo MAdvo Tng Ynnpeoiag EowTepikou
EAEyxou, npokelpgévou va eEaopaligel TNV anodoTIKOTNTA Tou.

e EEeTdlel ka1 afiohoyei, TIC €AeyKTIKEG e€kBEoeic TNG Ynnpeoiag EowTepikoU EAEyxou,
kabwg kal Ta oxdAia Tng Aloiknong.

e Afiohoyei, TouAdxioTov pia @opd TO XpOvo, TNV E€NAPKEId, TNV noldTnTa Kal
anodoTIkOTNTA TOU OUCTAMATOC €0WTEPIKOU €AEyXOU, ME OKOMO TNV npowbnon
anoTeEAECUATIKOTEPWY NPOCEYYITEWY ONOU KPivETAl anapaitnTo.

e EEeTdlel kal avabewpei Tov Kwdika AgovTtoAoyiag Tng Ynnpeoiag EcwTepikol EAgyxou,
OoTav To Kpivel anapaitnTo.
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EniBAénel Tn oupBatoTnTa TNG OUpPNEPIPOPAG Twv  UNAAAAAWV  TnG Ynnpeoiag
EowTepikoU EAEyxou pe Tov Kwdika AsovToloyiag.

EnonTteia TV EEWTEPIKOV EAEYKTOV

Eionyeitar oto AloiknTiIKO ZUPBoUAIO Tnv unoBoAn npdTaong orn Fevikny SUuvEAEuan,
OXETIKA HE TO Odlopiohd, Tov enavadiopioho Kal TNV avakAnon Twv EEWTEPIKWV
EAEYKTWV, KABWG Kal TNV £yKpIion TNG aUoIBnG Kal TouG 0pouG NPpOCANWNG Toug,

AlaBeBaiwvel To AlOIKNTIKO SUPPBOUAIO OTI N €pyacia TWV €EWTEPIKWV EAEYKTWV, OE OTI
agopd To okond Kal Tnv noldTnTa, €ival opln Kai enapkng,

E€eTdlel kal napakoAouBei TV avegapTnoia TwV €EWTEPIKWV EAEYKTWV KABWG Kal TNV
QVTIKEIJEVIKOTNTA Kal AnOTEAECUATIKOTNTA TNG €AEYKTIKAG diadikaciag, Aappavovtag
Unown TIG OXETIKEC ENAYYEAUATIKEG KAl KAVOVIOTIKEG ANAITAHTEIG,

EEeTdlel ka1l napakoAouBei Tnv TuxOV Napoxn oTnv €Taipeia niNpOCBETWY UNNPECIOV
ano TNV eAEYKTIKN €TAIpEia oTNV 0OMNoia aviKouv ol eEWTEPIKOI EAEYKTEG, NPOKEIMEVOU vVa
dlao@alileTal n aveEapTnaoia Touc.

Enonteia Twv OIKOVOHIK®OV KaTtaoTaoewyv

Suvenikoupei To AIOIKNTIKO SUPBOUAIO, wWOTE va dlac@alileTal OTlI Ol OIKOVOMIKEG
KATAOTACEIG TNG €TaAlpEiag sival a&ionioTeg kal CUPPVEG JE Ta AoyIoTIKA npdTuna, TIG
(POPOAOYIKEG APXEG KAl TNV KEIPEVN VouoBEeaTia.

Alao@aAiCel  Tnv  Unap&n  anoTeAeopaTikAG  dladikaciag  XPNMATOOIKOVOUIKNG
nAnpo@opnong,

Alao@aAilel, yia Aoyapiacud Tou AloiknTIKOU SUpBouUAiou, OTI dev UNAPXOUV ONUAVTIKEG
d1aQwVvieg HeTA&U TNG AIOIKNONG Kal TWV EEWTEPIKWV EAEYKTMV

MapepBaivel yia TNV eniAucn KpioIHwv BgUdTwV nou TuxXOV NPoKUMNTOUV KATA TN
d1adikaoia Tou eA€yxou, ONwc evdexOMevn d1AQOPA AVTIANWEWV METAEU €AEYKTN Kal
eAEYXOMEVOU.

MapaAauBavel Tnv EnioToAr Twv EEwTepikwv EAeykTwv npog Tn Aloiknon (Management
Letter) kar otn ouvexeia, Tnv unoBAaiAel oto AioiknTikd ZUpBOUAIO.

Evnuepwvel To AI0IKNTIKO SUPBOUAIO OXETIKG Pe Ta {NTAMATA yid Ta onoid ol eEwTepIKoi
ENEYKTEG eK@pAlouV EVTOVO NMPoBANUATIONO.

EnonTeia Twv EAEYKTIKOV MnXaviop®v

AlaBeBaiwvel To AloiknTIkO ZUPBOUAIO OTI UNAPXEl ENAPKNG KAl GUCTNUATIKN €nokonnon
TWV EAEYKTIK@WV UNXAVIOU®V KAl TV INXaviopwv diaxeipiong KivOuvwyv Tng €Taipeiag, ol
onoiol dlao@aAifouv TNV ANOTEAEONATIKOTNTA, TNV €ndApKeld, Kabwc¢ kal Tnv
e€oikovopunon nopwv o OTI agopd TNV €UPUBUN AsIToupyia TNG €Taipsiag kar Twv
BuyaTpikwv TNG.

AlaBeBaiwvel To AIOIKNTIKO ZUHBOUAIO OTI N €TAIPEIQ CUPHOPPWVETAI JE TOUG VOLOUG Kal
TOUG KavovIigpoUg nou dIENouv TNV AgiIToupyia Tng.

SupueTéxel ortn diadikacia napakoAouBnong TNng uAomoinong Twv OCUCTACEWV Tou
EAEYXOU YIa BEATIWOEIG OTOUG €AEYKTIKOUG MNXAVIOUOUG KAl oOTnv  Napaywyikn
d1adikacia, NpokeiEvou va eEeTalovral n nopeia Tng UAOMOINONG TWV CUOTACEWV KAl
TUXOV NPOBANAKATA NOU NPOKUNTOUV OTA OXETIKA ax£dia dpdonc.

Evnuepwveral and Tov enikepaAn Tng Ynnpeoiag EowTepikoU EA&yxou yia OAa Ta
onuavTika eupnuaTta, yia Ta onoia n Aioiknon €xel anogaciosl va avaAdaBel Tov Kivouvo
KAl va PN CUPHop@wOEi, €iTe AOyw KOOTOUG €iTE AOYW OUYKEKPILEVWYV CUVONKWV.

EvnNUEPWVETAl YA TIG NEPINTWOEIG CUYKPOUONG CUHPEPOVTWY KATA TIG OUVAAAAYEG TNG
€TAIpEiac e ouvOedePeva PE auTnv Npdowna kal unoBdaiel aTo AIOIKNTIKO ZupBoUAIo
OXETIKEG AVAPOPEG.

Alao@aAilel Tnv Unap&n d1adikaciwv CUPQWVA HE TIG OMOIEC TO NPOCWNIKO TNG ETAIPEIAG
Mnopei, uno exehUBela, va ekPPACEl TIC aAvNOUXIEG TOU yia evOEXONEVEG NAPAVOMIEG Kal
napaTunieg os B&uaTa XPNHATOOIKOVOMIKNG MANPOPOPNONG N yia dAAa {nTriuaTta nou
anTovTal TnG A&IToupyiag Tng enixeipnong.
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'Exel To pnTO dikaiwpa va avabéoel Tn die€aywyn eniBewpnong os kabe dpaaTnploTNTA
TNG €Talpeiag kal Twv BuyaTpIK®V TNG.

KaTeuBuvel TOOO TOUG EEWTEPIKOUG 000 KAl TOUG E0WTEPIKOUG EAEYKTEG MPOG EAEYKTIKA
€pya yia Ta onoia undpxouv unowieg andrng.

Mpoadiopilel Tnv enmiAoyn Kal avadeon o€ OpKWTOUG EAEYKTEC-AOYIOTEG, MANV TWV
TAKTIKOV, TNG a&loAdynong TnG €nApKelag Tou ZuoThnuaToG EowTepikoU EAgyyou. H
avateon evog TEToIoU €pyou a&loAdynong npenel va yiveral nepiodika Kal ToUuAAxioTov
ava nevraeTia.

20vOeon TnG EMITPONAG

1. NikoAaog MuAwvag, aveEapTnTo PN eKTEAEOTIKO MEAoG, Mpoedpog
2. AdapavTivn Aalapn, Un eKTEAECTIKO MEAOG
3. AAEEaVOPOC AVvTwVONouAog, aveEdpTnTo PN eKTEAEOTIKO MEAOG

H EAeykTikn EniTponn ouvedpidlel kaT eAAXIOTO TEGOEPIC POPEC TO XPOVO, fTol ava Tpiunvo
I O€ YIKPOTEPO XPOVIKO d1doTnUa av NapacTei avaykn, META ano npdokAnon Tou Mpoédpou.
E1dikoTEPA, N EAeykTIKN ENiTponn £xel To pnTo dIKAIWUA va CUVEPXETAlI 000 gUXVA KPivel OTI
gival anapaitnTo yia TNV ekNANpwon TwvV Kadnkovtwv Tng. O EnikepaAng Tng Ynnpeoiag
EowTepikoU EAEyxou, kabBwg kal kGBe pENog TnG EmiTponng, €xel To dikaiwpa va InTriaoel Tn
oUykAIon €KTakTNG ouvedpiaong TG EniTponng, edv napaoTei avaykn kai KpiBsi okonipo.

>TIg ouvedplaceic TnG EniTponng, dUvartal va CUPPETEXOUV -XwpiG diIkaiwua Wheou- népav
TWV HMEAWV TNG Kal GAAa dtopa nou TuxOv KkpiBei anapaitnTo, Onw¢ o Alsubuvwv
ZUpBouAoG, o EnikepaAng EowTepikol EAEyxou, o AlcuBuvthg OIKOVOUIKNAG Alaxeipiong, ol
€EWTEPIKOI EAEYKTEC KOK.

TouAdyxioTov dUo (2) QopeC To Xpovo n Enirponn EAéyxou Ba npénel va opilel GuvavTnoelg
ME TOUG €EWTEPIKOUG EAEYKTEG XWPIC TNV Napoucia Twv PEA®V TNG Aloiknong, kKabwg kai
EeXWPIOTEC OUVAVTNOEIC KE TN AloiKNOoN KAl TOUG E0WTEPIKOUG EAEYKTEC.

Mpokeigévou n EmiTponn va ouvedpldoel e anapTia kalr va AdBel ano@aceig, Ba npénel va
napioratal n nAsioyneia TwWV HEA®V TNG, €iTE HYEOW QUOIKNG napouciag, E&iTe HEOW
Eyypaopnc €EoucioddTnong os aAAo peAOG TNG EniTponng. € nepinTwon icowngiag kata tn
ANwn ano®acswy, unepioxUsl N Wneoc Tou Mpo&dpou.

H Enmitponr EAéyxou opilel To ypappaTtéa TnG, O onoioG Tnpei AENTOMEPN MPAKTIKA OTIG
ouvedplaoel TNG EmTponng EAéyxou. Ta npakTika@ ouvedpldocwyv KaTaypa@ouv TIG
ano@aacsic TnG EmiTponng, eykpivovTal anoé 6Aa Ta HEAN Kai unoypagovTail.

H Emitponn EAéyxou avagépetal oto AIOIKNTIKO ZUMBOUAIO OXETIKA ME TIG dpAcTNPIOTNTEG
TNG, TOUAAXIOTOV Mid popd TO TPIUNVOo, €ITE HECW TwWV MPAKTIKWV, E€ITE HEOCW YPANTWV
avagpopwy.

ii. EmiTponn TonoBernoswv IteAexwv, AvadeiEng Ynown@iwv MeAwv A.Z. kai
ApoiBwv (*Nomination and Compensation Committee”):

ApHOBIOTNTEG

H EmTponn TonoBetroswv ZTeAexwv, Avadeigng Ymowneinv Medwv A.Z. kar ApoiBwv
("Nomination and Compensation Committee”) anapTifeTal and Tpia PeEAN Tou AloiknTikoU
SupBouAiou, ek Twv onoiwv TouAdxioTov dUo €ival ave§apTnTa WEAN Kal nMpoedpeUel AUTAG
avegapTnTo PENOG. Baaikeég appodIoTNTEG TNG ENITPONNG €ivai:

e O kaBoplioPoG TNG NOAITIKAG TNG €TAIpEiag OoTo BEPA TV APOIBWV KAl AOINWV NAPOX®V
nou AapBavouv Ta €KTEAEOTIKA WEAN TnG Aloiknong Tng €raipeiag, Pe TPOMo Mou vda
€€ao@aAilel ogBaopd Twv apxwv TG dia@Aaveiag kai TngG €TAIpIKAG diakuBepvnong.

e H dlao@daAion OTI Ta eKTEAEOTIKA PEAN TNG Aloiknong TnG €Taipeiag AaupBavouv apoiBeg
Kal napoxeg avaloyeg npog Ta Kabnkovra kal TIG €uBUVEG TOUG, IKAVEG vda
NPOCEAKUCOUV OTEAEXN UWNANG €UPBEAEIAC KAl ANOTEAEOUATIKOTNTAG, KAl Ol OMOIEG €ival
avTioTOIXEG aUTWV MNou napexovral and daAlloug xpnpartioTnplakoUG opiAoug, HE
OUYKPioINo PEYEBOC Kal Epyaciec O0To EEWTEPIKO.
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e H a&loAoynon Tng anodoonG TwV EKTEAECTIKWV HWEA®V TNG AlOIKNONG KATA TNV €EKACTOTE
TPEXOUOA OIKOVOMIKN XPnon, O 0Ouvaptnon NAvroTe npoc TouGg oOTOXOoUG Tou
gyKekpIpévou MpounoAoyiopoU Kal TIG KpaToUOEG oUVBKeG aTnv ayopd.

e H guBuypduuIon TWV CUPQEPOVTWV TWV HETOXWV MPOC AUTA TWV EKTEAEOTIKOV HEA®V
TNG AloiknoNng Kal TV avoTadTov AISUBUVTIKOV OTEAEX®V OIANECOU TAKTIK®OV
EKTAKTWV NAPOXWV CUVOEDEPEVWY NPOC TNV Kepdo@opia f Tnv anodoon €ni Twv 15iwv
KEQAAQiwV N YEVIKOTEPA TA OIKOVOMIKA anoTeAEOWATA TNG €TAIPEiag kal Tou OpiAou.

e H sgionynon npog To AIoiknTikO ZUPBOUAIO MPOCWNOU | MPOCWNWY KATAAANAwV va
d1adexBoulv Tov MMpoedpo f Tov AlcuBuvovTta SUPBoOUAO, O£ MEPINTWON NaApaiTnong n
dlapkoug aduvapiag ekTEAEONC TwV KABNKOVTWY TOUC Yyia onolodnnoTe AOyo KaTa Tn
didpkela TnG BnTeiag Touc.

e H sionynon npog To AIOIKNTIKO ZUpBoUAIO MPOOWNOU N NMPOOMNWY KATAAANAWV va
avTIkaTaoTAoouv HEAN Tou AIoIKNTIKOU ZUpBOUAiou Og nepinTwon napaitnong n
EKNTWOEWC ano To a&iwpd Toug ) dlapkoU¢ aduvapiag eKTEAEONG TWV KadBnNKOVTWY Toug
yla onoiodrnoTe AOyo kaTta Tn didpkKela TnG BnTeiag Touc.

e H =ionynon npo¢ To AloiknTIKO ZUPBOUAIO kaTaAdyou HE npoowna KATAAAnAa va
ekheyoUv anod Tn Fevikn ZuvéAeuon wg PEAN Tou AloIKNTIKOU SUPBOUAIOU TNG ETAlpEiaG.

20vOeon TnG EmiTponng

1. AANEEQVOPOC AVTWVOMNOUAOG, aVeEEAPTNTO UN €KTEAECTIKO MEANOC, Mpoedpog TNG EMITponnig
2. IakwPog Mewpyavag, MNpdedpog AloiknTikoU ZUPBOUAIOU, UNn EKTEAESTIKO MEAOG,

3. Zooia Kouvevakn - EppaigoyAou, aveEapTnTo Un €KTEAECTIKO MEAOG

Ta upéANn Tng EmTponng opilovrtal, navovTtal kal avTikadioravrar and To AloiknTiko
SupBoUAIo. H anwAsgia Tng 1810TNTAG ToU PEAOUG Tou AloIKNTIKOU SUpPBoUAiou cuvenayeral
auTtodikaia kalr Tnv anwAeid Tng 1010TNTOG Tou WHEAoug Tng EmTponng. H EmTponn
ouvedplalel pe npookAnaon Tou Mpoedpou TNG O0EC POPEG KPiveEl anapaiTnTo yia €MITEAECN
TNG AanooToAAG TNG, aAAG NAvTwg OXI AlyoTepo and Hia popd oc KABE NUEPOAOYIAKO £TOC.
KaBe peAog Tng EmiTponng £xel To dikaiwpa va {nTRoel ypanTwg Tn oUykAnon Tng Emimponng
yla oulTNoN OUYKEKPINEVWV BEPATWV.

Mpokeiyevou va AngBei andpaon and Tnv EmiTponn anaiteitar anapTtia TouAdxiotov dUO0
HeEAWV. Agv ENITPENETAI N NAPOUCia, CUMHETOXN Kal wngogopia HEAOUG TNG EnTponnc kaTta
Tn oulnTnon B£PAToG NoU To APopPa APECA KA ATOMIKA I €XEl CUYKPOUGN OUMPEPOVTWYV. AgV
EUNiNTOUV OTNV NApandvw anayopeucn ano®Aaceig yia BEPATa YeVIKAG EpApUoyng.

H Enitponr) dikaioUTadl va NpooKAA&i OTIC CUVEDPIACEIC TNG KAl 0GOUG UNAAAAAOUG, OTEAEXN
N OUNBOUAOUG TNG ETAIPEIAC KPiVEI GKOMIKO 1 XPrCIKO.

e OAeG TIG ouvedpidoelc TG EniTponng TnpolvTal NpakTika, Td onoia enikupwvovTal anod
Tov Mpoedpo kai To MpapuaTéa TnG EMImponng.

Ma Tnv unoBonBnan Tou €pyou Tng, n EmiTponn unooTtnpileTal and TiG UNNPECIAKEG POVADEG
NG €Talpeiag ka dikaioUTal va npooAapBavel eEwTepIkoUG CUPBOUAOUG Kal va kabopilel Toug
0poUG ouvepyaoiag padi Toug, n auoifn Twv onoiwv Ba PapuUvel Tov NMPoUnoAoyIoUO TNG
Aloiknong.

H Emitponn, og ethola BAon, €NAVekTINA TOUG NAPOVTEG KAVOVEG AEITOUPYIAc TNG Kal TOUG
OUMNANPWVEI 1) avaBewpei PE TIG TPOMOMOINOEIG EKEIVEG NOU BEWPEI XPNOIUEG.

iii. ZTparnyikn EmiTponn Enevéuoswv
ApHOJIOTNTEG

H Ztpatnyikr Enitponn Enevducewv anapTifeTal and peAn Tou AloiknTikoU ZupBouAiou, PE
KUpIo okonod Tov kaBopiopd enevOUTIKNAG oTpaTtnyikng. H EnevduTikh EnmiTtponn avagéeperal
oTo AI0IKNTIKO ZUPBOUAIO. Baoikég appodidTnTEG €ival:

e Kabopiopog Twv BpaxunpoBecuwy Kal JakponpoBeoHwy eNEVOUTIKOV GTOXWV.

e MapakoAolBnon TNG Nopeiac uhomnoinong Twv oTOXWV.
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e SUVTaEn ekB£oswv Npog To AIOIKNTIKO SUMBOUAIO O TAKTA Xpovika diacTnuaTta, o6rnou
avaAuTika 6a avagepovTal Ta dnoTeAéopaTta TnG €nevOUTIKAC NOAITIKAG Kal Ba
neplypagovTail ol NiBaveg anokAioeig and Toug opoBeTNHEVOUG OTOXOUG Kal anoddaoslc.

20vOeon TnG EMITpONAgG
1. NéTpog XploTodoUAOU, PN EKTEAECTIKO HWEAOC
2. AAEEIOG MAABRIOG, WUN EKTEAEDTTIKO HEAOG
3. Adapavrivn Aalapn, Kn eKTEAEATIKO MEAOG

E. OfpaTa ecwWTEPIKOU gAEyXou kal diaxeipiong kKivduvwv TnG ETaipeiag oe oxéon
HE Tn d1adikacia avapopmv

MpwTapxikd MEANUa TnG Etaipeiag, anoteAel n avantuén kalr n diapkng PBeATinwon kal
avaBaéuion Tou SuoTnUatoG EowTepikoU EAEyXou, To onoio anoTeAel To OUVOAO TwV
KATAYEYPAUMEVWVY EAEYKTIK@OV WNXaviod®v kal d1adikaoiowv nou kKaAunTtouv OAo To gacua
TWV KABNUEPIVOV AsiIToupyi®V Kal diadikaciwv TngG ETaipeiac.

EIdIkOTEPA ava@oOpIKa HE TIC OIKOVOMIKEG AsIToupyieg TnG ETaipeiag, epapuoletal £va
cloTnua diIkAeidwv ao@algiag nou npoAappavel f avixvelel €ykaipws ouci®dn oPAAuaTa
ME okond va Jdlac@alicel TNV a&lonioTida TwWV  OIKOVOUIK®WV  KATAOTACEWV, TNV
anoTeAeopaTIKOTNTA Kal anodoTIKOTNTA TWV AEITOUPYIWV KAl TNV CUHHOPPWON HE VOHOUG
Kal KavoviouoUg. Me BAon OUYKEKPIUEVA KPITRAPIA ONUAvTIKOTNTAG (NOCOTIKA Kal MOIOTIKA)
gvtonifovTal ol onuavTikoi Aoyaplacuoi KaBmg Kal ol €Taipiec Tou opiAou nou Ba npénel va
evraxBolv oTo eUpo¢ Tou oucoThuaTog. Kartaypagovtar ol diadikacieg, opilovral ol
apHodIOTNTEC KAl ol MOMNITIKEG KAl oxedialovTal onueia eA&yxou nou epappolovTal 0 GUVEXN
Baon ano Tn Aloiknon kal To NPocwWnIKO.

To AZ eival ekeivo nou €xel Tnv TeAIkn €uBlvn yia TNV napakoAolBnon kar agloAdynon Tng
anoTeAeopaTikOTATAC KAl TNG ENAPKEIAC TOU ZUCTANATOC EowTEpIKOU EAEYXOU.

YneuBuvol yia Tov EAeyx0 TNG TAPNONG TOU ZUCTNHATOG EowTepikoU EAEyxou eival: a) n
EmiTponn EA£yxou kai B) n Ynnpeoia EowTepikoU EAEyxou.

H EmiTponn EAgyxou TnG ETaipeiag €xel ouoTabei pe andgaaon Tou AloIknTikoU ZUPBoUAiou
Tn¢ ETaipeiag kal Asitoupyesi pe Bdon Ta Mpotuna yia Tnv EnayyeApaTtikn E@apuoyn
EowTepikoU EAgyyxou Tou IvoTiToUuTou EcwTepikwv EAeykTwv, Tnv andgpaon Tng Enimponng
KegpaAalayopac 5/204/14.11.2000, To v. 3016/2002 yia Tnv €Taipikn diakuBEpvnon Kai To
v. 3693/2008 nepi evappodviong TnG eAANVIKNG vouoBeaiag pe Tnv Odnyia 2006/43/EK.

Baoikdg okonodg Tng Enmimponng EAEyxou €ival va ouvenikoupei To AloIknTIKO ZUPBoUAIO oTnv
eniBAewn TN NoIdTNTAG, ENAPKEIAC KAl ANOTEAECHATIKOTNTAG TWV OUCTNHATWYV E0WTEPIKOU
eAéyxou kal dlaxeipiong KIvOUvVwY, Kabwg kal TnG noidTnTag €pyaciakng anddoong Tng
ETaipeiag.

H Ynnpeoia EowTeEPIkOU EAEYYXOU AsITOUpyei Pe Tov TpdNo nou opileTal and Ta MpoTuna
yla Tnv €enayyeAdartikn e@appoyrn EowTepikoU EAEyxou Tou IvoTiTOUTOU EOWTEPIKWV
EAeykTv, Tnv anogacn Tng Enitponng KegaAaiayopdg 5/204/14.11.2000 kai and To
v.3016/2002 vyia Tnv e€Taipiki diakuBepvnon. Yndyetalr OloiknTika oTtov AlgeuBuvovTta
SUpBoulo Tng ETaipeiag kal Aeiroupylika oto AIoiKnTikO ZupBoUAlo, pEow Tng EmiTponng
EAéyxou, and Tnv onoia kai enonTevETal.

H guBlvn TNG unNnNPeciag €0WTEPIKOU €AEYXOU €ival va ekppdadesl TNV yvopn TNG yid To
NAEYHA Twv dIadIKACIDV E0WTEPIKOU EAEYXOU TNG KABe eAeyXOUEVNG MNePIOXNG BacoilOpevn
oTov €Aeyxo nou Ba npaypaTonoinoel, 6Nwg NPokUNTel and To €TNHCI0 NPOYPANHA EAEYXOU.
To €100 NPOYpappa gAéyxou, ONwg gykpiveral and Tnv EmTponn EAgyyxou Tng ETaipeiag,
gival anotéAleopa piag pebodoAoyiag avaiuong kivoUvwy nou Tuxov avTigeTwnilel n ETaipeia
kKabwg kal a€loAdynonG TOU CUCTAHATOG E0WTEPIKOU EAEYXOU Nou akoAoubBeiTal.

ApHO0JIOTNTEC KAl EUBUVEC TNG UNNPECIAG E0WTEPIKOU EAEYXOU €ival eVOEIKTIKA O AKOAOUBEG:
e KatdpTion TN NOAITIKAG TNG €TAlpeiac o BEUATA E0WTEPIKOU EAEYXOU.
e [poypappaTtiohdg Kal EKTEAECN TOU €THOIOU OXEDIOU E0WTEPIKOU EAEYXOU.

e 'EAgyx0G TNG TRpNonG Twv d1adikaci®v AEIToupyiag Tng Taipeiac.
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e 'EAEyX0G TAPNONG TWV ETAIPIKOV KAVOVIOUWV KABWC KAl TNG CUHHOPPWONG HE TOUG
VOHOUG, TOUC PUBHIOTIKOUG KAVOVEG Kdl apxXEG, TOUG KWJIKEG OgovToloyiag Kal TiIG
BEATIOTEG NPAKTIKEG TNG AYOpPAG.

e 'EAEyX0G TWV OIKOVOMIK®WV OUVAAAAY®V KAl TAPNONG CUUBATEWV.
e AZioAdynon Tou BaduoU anoTeAECNATIKAC XPNonG OAWV Twv dIaBECINWY NOPWV.

e AZloAOyNnon Tou BabBupoU €PApPPOYNG Kal ANOTEAECHATIKOTNTAG Twv 51adIKaciwv Mou
€xouv BeanioTei yia Tn diaxeipion KIivdUvwyv Tng ETaipeiac.

e EEETaon TwV NEPINTWOEWV OUYKPOUCEWV OCUMQEPOVTWY KATA TIC OUVAAAAYEG TNnG
ETaipeiac pe ouvdedeuéva Pe auTn Npoowna Kal UNoBoAn OXETIKOV ava@opwyv oTo A3,

e AlaopaAiion Unapgng diadikagiov PECW Twv onoiwv To npoownikd Tng ETaipeiag Ba
Jropei, uno exepuBela, va ekPpalel TIC AVNOUXIEC TOU yia evOEXOUEVEG NAPAVOMIEC N
napaTtunisg.

e SUVTAEN €kBECEWV KAl KOIVOMOINGN TWV ANOTEAECHATWV TWV EAEYXwWV OTn dloiknan Kal
Tnv EmTponn EAéyxou.

e Mépigva vyia Tnv anpookonTtn €EEMIEN Twv epyacinv eEWTEPIKWV eAeykTwv (av
xpnoigonoioUvTal) kal dpa wG KOPPBOC enikoIvwviag YETAEU auT®V Kal TOU OMiAoU.

e [lapakoAouBnon Tng uAonoinong dIopBWTIK®WY aAAaywV.

EninAéov, oTa TéEAn Tou 2010 dnpioupynbnke otnv Etaipeia, n AleuBuvon KavoviaTikng
Suppopewong & Alaxeipiong Kivduvou, n onoia avagéperal ansubeiag otov AieubuvovTa
ZUpBouMo. Baoikd avTikeipevo Tng AlelBuvong eival n KavovioTikr ZUPHOppwon Kal n
Alaxeipion Kivduvou.

KavovioTik Suppop@won (compliance): n dpactnploTnTa autn a@opd Tn CUHHOPPWON
ME TO YPAMMA Kal KUPIWC TO NVEUNA TWV VOUWV, TWV PUBHICTIKOV KavOvwV Kal apXwy, ToV
KwOikwv JdegovToAoyiag, TIGC PBEATIOTEC NPAKTIKEG TNG ayopdag oOc kKABes Xwpa, nou
dpaagTnplonoleiTal n eTaipgia, JE OKOMO va €AAXIOTOMNOINOEl TOUG KIVOUVOUG VOMIK®WV Kdal
EMONTIKOV KUPWOEWYV, OIKOVOUIKNG Inuiac f {nuiag oTtn @nun nou HMNOPEi va UMNOOTEl N
ETaipeia w¢ anoTéAeopa TNG anoTuXiag TNG va CUPHopPpwBEei Pe kanolo kavova.

Alaxeipion Kivduvou (Risk Management): n JpaoctnpidTnTa auti agopd Tnv
OAOKANPWHEVN MpPOOEyyIon TwWV KIVOUVWV MNou avTigeTwnilel n ETaipeia pge otoxo Tnv
avayvwpion Toug, TOV UMOAOYIOHO Toug kKal TEAoG Tn Odiaxeipion Touc. KaAunTel Toug
KIvOUVOUG  avTIoUHBAAAOHEVOU (counterparty), ayopdc (market), xpnuaTikou
dlakavoviguou (settlement bank), BspaTopuAakng (custody).

To ouoTnua diaxeipiong KIVOUVWY Kal To cUoTNUa €0wTePIKOU eAEyXou TnG ETalpeiac divouv
ONUAvTIKn EUQAacn oTnv ano®uyn n aupAuvon kivoUuvwyv nou anoppéouv ano Tn diadikaacia
XPNHUATOOIKOVOMIKAG avagopdc. H AlelBuvon KavovioTikng Suppoppwong & Alaxeipiong
KivdUvou kabwc kal n Ynnpeoia EowTepikoU EAEyxou CUPBAAAEI O auTO TO NAQICIO HEOW
TNG NnapakoAoUBNONG KAl NPAYHATON0INONG OXETIKWV EAEYKTIKWV 3pAcTNPIOTATWV.

21. Avagopa oe nAnpogopiaka oroixeia (y), (8), (or), (n) ka1 (6) TnG nap.1 Tou
apOpou 10 TG odnyiag 2004/25/EK

e Ol anaiToupeveg NANpoYopieg Tou oToixeiou (y) TnG nap. 1 Tou apBpou 10 Tng odnyiag
2004/25/EK eunepiexovtal ndn o€ ahlo Tunua g Etoiag Oikovouikng ‘EkBeong nou
avagEPETal aTic NpOaBeTeC NANPoPopieg Tou dpbpou 4 nap. 7 Tou v.3556/2007.

e IXETIKA ME TIC ANAITOUPEVEG NANPOPOpPIEC Tou aToixegiou (d) Tng nap. 1 Tou apBpou 10
Tng odnyiag 2004/25/EK, dev ugioTavTal kavevog €idoug TiTAol Tng ETaipeiag ol onoiol
va napexouv €1d31ka dIKAIMPATa EAEYXOU OTOUG KATOXOUG.

e 3XETIKA HE TIC analToUHPeVEG NANPOPOpPIieC Tou aToixeiou (OT) TN nap. 1 Tou apBpou 10
TnG odnyiac 2004/25/EK, dev u@ioTaTal Kavevog €idoug NepIOPICUOG OTA JIKAIWHUATA
whReou.

e 3XETIKA WE TIG anaiToUPEVEG NANPOPOPIES ToUu aToixeiou (n) Tng nap. 1 Tou apBpou 10
TnG odnyiag 2004/25/EK, n Tpononoinon Tou KaTtaoTaTikoU TngG ETaipeiac npolnoBeTel
TNV napoxn €ykpiong and Tn levik ZuvéAeuon oUP@wva MPeE Ta opllOPeEva oTov
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K.v.2190/1920. O JI0pIOUOG TwV HeAWV Tou AloIKnTIKoU ZUupBouAiou yiverar and Tn
levikr] ZuvéAeuon KaTtoniv OXETIKAG MNpOTAONG Tou AloiknTikoU SuppBouliou 3¢
nePINTWON avTikataoTaong HEAOUC Tou AlolknTiKoU SupBouliou n and@aon AapBaveral
and 1o A.Z. kal unoBAaAAeTal npog enikUpwaon oTnv enodpevn .2,

e OI anairoUpeveg NAnpo@opieg Tou aToixegiou (B) TnG nap. 1 Tou dpBpou 10 TNG odnyiag
2004/25/EK, sunepigxovTal fdn os dAAo Tunua Tng Etnoiag Oikovopikng 'EkBeong nou
ava@EpETal oTIC NpOaBeTEC NANpo@opieg Tou apbpou 4 nap 7 Tou v.3556/2007.
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ZYNAAANATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ TOY OMIAOY EXAE 12ng
OIKONOMIKHZ XPHZHZ AMO 1/1/2012 Q> 31/12/2012

SUPewva e TIC diaTa&eic Tou apBpou 2 Tou N.3016/2002 nepi «ETaipikng AlakuBeépvnong,
BepaTtwv MioBoAoyiou kal AAAwV OldTAEEWvV», OUVTAOOETAl £KBeOn OUVAAAQYWV HE
ouvdedepeveg enixelpnoelg Tou OpiAou EAANVIKA XpnuaTiotipia Avovuun Etaipeia (EXAE)
yla TNV OIKoVoMIKA Xpnon 1/1/2012 wg 31/12/2012.

O1 ZuvaAlayég pe Zuvdedepéveg Enixeipriosig Tou Opilou EXAE agopouv TIG NapakdTw
KATNYOPIEG XPEWTEWV:

Mepiopara
Eival Ta pyepiopata nou €ionpdTTovTdl Ano TNV £Tdipsid CUPPeTOXWV EXAE kal and Tig

BuyaTpikeG, oUPPWVA PE TA NOCOOTA CUHMPETOXNAC.

TipoAdynon YNnpeoi®v

Eival ol unnpeciec nou a@opolv TNV Napaxwpnon Tng adeiag Xprnong Tou SuoThHAToG
OAZHZ, Tnv napakoAoUBnon kal ouvTApnon Tou JIKTUaKoU, umnoAoyioTikoU Kai
TNAenikoIvwviakoU €EonAliogoU Twv eTaipiov Tou Opidou kal Tnv napaxwpnon
nAnpo@opiwv os napdxouc nAnpopopnong (data vendors).

AigTaipikég gupBaceig OpiAou

NOYwW TOU AsiIToupylkoU avaoxediaoyoU Tou OpiAou, Baosl Tng and 25.4.2005 OXETIKAC
oUpBaonNG NapéxovTal UMNPECIEC UNOOTNPIKTIKAG Kal SI0IKNTIKNG QUOEWC ano Tnv EXAE
OTIC AoInéC €Talpiec Tou OpiAou.

Eniong, Bacel OXeTIKWV OupBacewv To X.A. MAPEXEl UMNNPECIEC XPNOTWV  Kdal
NANPOPOPIKAC OTIC AoINEC eTalpiec Tou OpiAou, ol onoieg (unnpeaiecg) €EcidikelovTal O€
KaBe emiuEpoug cuppaan.

Evoikia

To XKO eionpaTtrel evoikia and tTnv EXAE kal To XA yia Toug 1010KTNTOUG X®WPOUC NMou
ekpioBwvel. Eniong, n EXAE pe Tn peETEYKATAOTAON TWV UNNPECI®WV Tou OPiAou OTO VEO
KTAPIO €10NpAaTTEl €Voikio anod 1o XA kai Tnv ETEK.

XpnuarodorTnaon
To X.A €xel ouvayel daveiakr oUuBacn pe Tnv EXAE npokeiyévou va Tng napdoxel
Bpaxuxpovia Tayiakn dIEUKOAUVON.

H afia Tov ouvaAdaywv & Ta unoloina Tou Opilou EXAE pe ouvdedepeva pépn avaAueTal
OTOV NApAkATw Nivaka:

OMIAOZ ETAIPIA
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
|Au0|[3ég B1euBuVTIKWV oTEAEXWV & peAwv TNG dloiknong 1.369 1.342 632 605

MNa Tov OMIA0 EXAE eniouvanTtovtal avaAuTika ol AIETAIPIKEG ZuvaAlAayeg METAEU Twv
aKOAOUBWV CUVIEDEUEVWV EMIXEIPNOEWY TOU apBpou 42¢ Tou K. N. 2190/1920:

XpnuaTiotripio ABnvav A.E. (X.A.),

EAANVIKa XpnuaTiotripia Avovupn ETaipeia (E.X.A.E.) kai
XpnuaTioTnpiako Kévtpo Oeooalovikng A.E. (X.K.0.)

ETaipia EkkaBapiong Zuvaliaywv Xpnuartiornpiou ABnvav A.E. (ET.EK)
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>Tn ouvéxela avaAlovTtal Ta evOOoOMIAIKG undAoina, KabBwg Kal ol SIETAIPIKEG oUVAAAAYEQ
TWV €TAIPEI®V ToUu Opilou, katd Tnv 31.12.2012:

ENAOOMIAIKA YINOAOINA (o €) 31.12.2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

AnaiTriosig 0,00 27.638,00 10.369,00 240.750,70

YNOXPEWOEIG 0,00 1.561.459,66 0,00 1.600,00

XA

AnaiTiosIg 1.561.459,66 0,00 319.584,95 19.547,45

YNOXPEWOEIG 27.638,00 0,00 13.438,18 0,00

XKO

AnaTnosig 0,00 13.438,18 0,00 0,00

YNOXPEWOEIG 10.369,00 319.584,95 0,00 0,00

ETEK

AnaiTniosig 1.600,00 0,00 0,00 0,00

YNOXPEWOEIG 240.750,70 19.547,45 0,00 0,00
ENAOOMIAIKA YINOAOINA (o € ) 31.12.2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

AnaiTiosIg 0,00 0,00 15.535,00 1.859.738,50

YMNOXPEWOEIG 0,00 1.687.796,08 0,00 36.812,79

XA

AnNaTnosIg 1.687.796,08 0,00 394.589,31 11.070,00

YNOXPEWOEIG 0,00 0,00 2.348,09 0,00

XKO

AnNaiTioseIg 0,00 2.348,09 0,00 0,00

YNOXPEWOEIG 15.535,00 394.589,31 0,00 0,00

ETEK

AnaTnosic 36.812,79 0,00 0,00 0,00

YNOXPEWOTEIG 1.859.738,50 11.070,00 0,00 0,00
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ENAOOMIAIKA EZOAA-EZ0AA (ot €) 31.12.2012

ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 0,00 328.915,80 9.300,00 8.725.540,75
Eooda ano Mepiopara 0,00 10.800.000,00 0,00 0,00
E€oda 0,00 281.099,95 60.000,00 0,00
XA
Ecoda 281.099,95 0,00 490.045,30 40.800,00
Eooda ano Mepiopara 0,00 0,00 0,00 0,00
E€oda 328.915,80 0,00 70.934,90 0,00
MANpwpA pepiopdrov  10.800.000,00 0,00 0,00 1.200.000,00
XKO
Ecoda 60.000,00 70.934,90 0,00 0,00
Eooda ano Mepiopara 0,00 0,00 0,00 0,00
E€oda 9.300,00 490.045,30 0,00 0,00
ETEK
Ecoda 0,00 0,00 0,00 0,00
Eooda ano Mepiouara 0,00 1.200.000,00 0,00 0,00
E€oda 8.725.540,75 40.800,00 0,00 0,00
ENAOOMIAIKA EZOAA-EZ0OAA (o€ €) 31.12.2011
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 0,00 325.315,80 9.000,00 12.779.543,30
Ecoda ano Mepiouara 0,00 0,00 0,00 0,00
E€oda 0,00 218.282,93 60.000,00 200,00
XA
Ecoda 218.282,93 0,00 424.286,59  36.000,00
Eooda ano Mepiopara 0,00 0,00 0,00 0,00
E£0da 325.315,80 0,00  90.757,63 0,00
XKO
Ecoda 60.000,00 90.757,63 0,00 0,00
Eooda ano Mepiopara 0,00 0,00 0,00 0,00
E€oda 9.000,00 424.286,59 0,00 0,00
ETEK
Ecoda 200,00 0,00 0,00 0,00
Ecoda ano Mepiopara 0,00 0,00 0,00 0,00
ES0da 12.779.543,30  36.000,00 0,00 0,00

O1 evdOOMIAIKEC ouvaAAayEg agopoUlv, naylia Xpewaon dlakavoviouou evtoAwv, ( apbpo 1
ano@aon 1 nepi Xpewoewv TNG EXAE ), evroAég diakavoviopou ( apBpo 1 anogaon 1 nepi
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XPEWOEWV TNG EXAE ), unooTnpiKTIKEG unnpeoieg (AoyioTnpio, ac@dAeia, JIOIKNTIKEG
UMNPECIEG, KAM), YUNXAVOYPA®IKEG UNNPECIEC, XPNHATOOOTIKEC avaykeg (cUpBaon daveiou
MeTaEU EXAE-XA Uwoug 1,5 ek. Pe emiTOKIO 4,8% kal JIdpKeEla TPI®V €TMV) KABWC Kal
UNNpPEoieg uNooTnPIENG XpnoTwv H/Y, nou TigoAoyouvTal O TIMEC NAPOUOIEC PE AUTEG MOU
dlevepyouvTadl NETAEU TPITWV.
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ENEEHFHMATIKH EKOEZH ZYM®QNA ME TO APOPO 4 TOY N.3556/2007

H napoloa enegnynuaTikr €kBeon Tou AIOIKNTIKOU SUMBOUAIOU MEPIEXEI TIGC NPOPRAENOUEVEG
oUu@wva Pe TNV nap. 7 Tou apBpou 4 Tou N. 3556/2007 nAnpogopieg, kal 6a unoPBAnBei
npog Tnv TakTikr [evikn ZUVEAEUON TWV HETOXWV TNG, OUPGWva HE TIG dIATAEEIG TNG
napaypagou 8 Tou apBpou 4 Tou N.3556/2007.

1.

A1apOpwON TOU HETOXIKOU KEPAAaiou.

To peTOXIKO KeEQAAdio TnG ETaipeiac avépxetal oe €51.641.164,77 kai diaipsiTal o€
65.368.563 HETOXEG, ovouaoTIKNG a&iag €0,79 ékaartn. O PETOXEG €ival 0TO OUVOAD
TOUG €I0NYHEVEG Npog dianpaypaTteuon otnv Kupia Ayopd a§imv Tou XpnuaTioTnpiou
ABnvwv. O1 peToxég TnG ETaipeiag sival kolveg ovouaoTIkEG Pe Sikaiwpa Wrgou.

Mepiopioyoi oTn perapipacn HeTox®mv TnG ETaipeiag.

H petaBifaon Twv peToXwv Tng ETaipeiac yiverar onwg opilel o VOUOG Kal Ogv
ugioTavTal neplopicuoi oTn PeTaBifacn anod To KATACTATIKO TNG.

ZNHAVTIKEG AUECEG I EJHECEG CUHHETOXEG KATA TRV £vvoid TV JIATASE®MV Tou
N.3556/2007.

O1 KaTwOI PETOXOI KaTeixav, aueoa kal €upecda, oTic 31 AskeuyBpiou 2012 noocooTd
avw Tou 5% Tou PETOXIKOU KePaAaiou Tng ETalpeiag:

MooooTd TOU W.K.

MeToxog Tng ETaipeiag

SKAGEN KON-TIKI VERDIPAPIRFOND

(% pe Baon dNAwaon TG eTaipeiag oTic 9/6/2011) 5,69

Kavéva aAlo @uaikd | VOUIKO NpOowno dev KATEXEI NOCOOTO HEYAAUTEPO Tou 5% Tou
JETOXIKOU KeaAaiou Tng ETaipeiac.

KaToxol ka0e €idoug HETOXMV NOU NAPEXOUV E15IKA JIKAIOHATA EAEYXOU.

Aev u@ioTavTal PeTOXEG TNG ETaipsiag nmou napéxouv oOTOUG KATOXOUG TOUG €IdIKA
dikaiwpaTa eAEyXou.

Meplopioyoi oTO JIKAIOHA YRPOU.
Aev npoBAEnovTal anod To KATaoTaTiko TnG ETaipeiag neplopiopoi oTo dikaiwpa Whigou.
SUHP®VIEG HETAEU TV HETOXWV TG ETalpeiac.

Aev é€xel kaTaoTel yvwoTn otnv ETaipeia n UNap&n CUPQWVIOV PETAEU TWV UETOXWV
TNG, Ol OMOIEC OUVENAyovTdl MEPIOPICPOUC OTN METABIBAON TwWV METOXWV TNG N oTnV
aoknon JIKAIWPATWY WRAPOU MouU anoppeouV ano TIG HETOXES TNG.

Kavoveg 310piopgoU kdl avTikardoTraong HEA®V Tou AIOIKNTIKOU ZupBouliou
Kal TPOMOMNoinoNG TOU KAaTAOTATIKOU, £pOcov Jdiapoponoiolvral and Ta
npoBAenopeva otov N.2190/1920.

To KataoTaTiké TnG ETaipeiag €xel evapuoviaTei pe TIG npoBAéweic Tou N.3604/2007.
Mépav TnG €10IKNAG NPOBAEWEWG NEPi TUVEXIONG TNG EKNPOOWNNCNG Kal Slaxeipiong Tng
ETaipeiag og nepinTwon napaitnong, 6avdartou f hge onolodfAnoTe AAAo TPOMNO AanwAEIag
NG 1316TNTAg Tou PEAOUG Tou A.Z. epdboov Ta evanoueivavTa PeAN €ival TouAdayioTov
evvéa (9), ol diatd€eic Tou KaTtaoTaTikoU nepi SlopIoPOU Kal avTikataoraong Twv
HeEAwV Tou AloiknTikoU ZupBouliou kal nepi Tpornonoinong Twv dIaTA&Ewv Tou O&v
diagoponoiolvTal ano Ta npofAendpeva otov N.2190/1920, wg IoxUEl.

ApHod10TNTA TOU AIOIKNTIKOU ZUHBOUAIOU 1| OpPICHEVWV HEA®V TOU
Al01kNTIKOU ZUpBoOUAioU, yia TRV €K30O0N VEWV HETOXMV R Yia ThV ayopd 13inv
HETOXWV CUHP®WVA HE TO ApBpo 16 Tou N.2190/1920, 6NWG ICXUEL.

SUP@wva Pe TNV nap. 13 Tou apBpou 13 Tou N.2190/1920, 6nwg 1o0xUEl TO AIOIKNTIKO
SuphBoUAIO au&dvel To PETOXIKO KEPAAalo TnG ETalpeiag, ekdidovTag VEEG NETOXEC OTO
nAaiolo ulonoinong eykekpigevwy anod Tn Mevikr ZuvéAsuan MpoypapudTwv MNapoxng
Alkaiopatwv Mpoaipeong (Stock Option Plans), yia Tnv andktnon HETOXWV TNG
ETaipgiag ano Toug dikaioUXouc.
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10.

Juppwva Pe TIG diaTa&elg Tou dpbpou 16 Tou N.2190/1920, wg Ioxuel, n ETaipeia
duvaTtal va anokThnoel OIKEC TNG METOXEC, MOVO HETA and €ykpion TnG Fevikng
Suveéleuong, MEXp! Tou 1/10 Tou kaTaBAnuévou HeTOXIKOU KeEPAAdiou, HE TOUG
€10IKOTEPOUG OPOUC Kal d1adikaoieg nou npoBAEnovTal ano Tig dIaTAEEIC Tou apBpou 16
Tou N.2190/1920, w¢ IoxUel. Aev undapxel avTiBern OIGTAEN OTO KATAOTATIKO TNG
Etaipeiag.

ZnHavTikKn cUHP®Via nou £xel cuvdwel n ETaipeia kai n onoia TiOeTal o€ 10XU,
TpononoleitTal | Afyel Ot nepintwon aAAayng otov £Aeyxo TnG ETaipeiag
KaToniv 3nUooiag npoTAacnG KAl Td anoTeAECHATA TG CUNP®VIAG AUTAG.

Aev upioTaTal TETolad cupPwvia.

Kale cuppmvia nou n ETaipeia €Xe1 ouvawel HE Td HEAN Tou AIOIKNTIKOU TNnG
ZUpgBoOUAiOU | ME TO MPOOWNIKO TNG, N onoia npoBAénel anolnpiwon O
nepinTwon napairnong n anoAuong Xwpic Bacipo AOyo i TEPHATICHOU TNG
OnTeiag | TNG anaoXoAnong Toug e5aitiag Tng dnUooiag NpoTaocn .

Aev ugicTavTal cupewvieg TNG ETaipeiag pe Ta pEAN Tou AloIKNTIKOU SUPBOUAIOU TNG
1 ME TO NPoowWNIKO TNG, ol onoieg va NpoBAENouUV TNV KataBoAn anolnuinong €idIka os
nepinTwaon napaitnong i anoAuong xwpig Bacigo AOyo ) TEpHUATIOPOU TG OnTeiag n
TNG anaoXoAnong Toug Eaitiag dnuooiag npdTaong.
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NMAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 3401/2005

Katd Tn didpkeia Tou 2012 n €Taipia dnuoacicsuce Ta akoAouBa JdeATia TUNOU — avaKOIVWOEIG
NPo¢ EVNUEPWON TOU €NEVOUTIKOU KOIVOU:

Huepopnvia O€pa

12/11/2012 AnoTeAéopaTa 9unvou 2012 Tng EXAE - KaBapd képdn PeTd and ¢popouc €8,8 K.

9/11/2012 TMapaypa®n PepiopaTog Xprnong 2006

24/9/2012 Meiwon UETOXIKOU KEPAAaiou PE PEiWON TNG OVOUAOTIKAG agiag Tng HETOXNG

27/8/2012 AAAayn oUvBeong AloiknTikoU ZupBouliou

24/7/2012 OIKOVOMIKO HugpoAdyio (EVNUEPWHEVO YIA TNV ENICTPOPN KEPAAaiou)

23/7/2012 AnoteAéoparta a’ eEaunvou 2012 Tng EXAE

12/6/2012 A’ EnavaAnnTikn Fevikr Zuvéleuon EXAE

29/5/2012 AnoTeAéopaTta wngogopiag 11ng TrE EXAE

23/5/2012 Mépiopa Xpriong 2011

23/5/2012 11n TakTikn Fevikr Zuveheuan EXAE

14/5/2012 AnoteAéopaTa a’ Tpiunvou 2012 Tng EXAE

8/5/2012 11n TakTikn Mevikn Zuvéleuon: Tpononoinon KataoraTikou

20/4/2012 TPOZKAHZH otnv 11 TakTikn Fevikr Zuvéleuon Tng EXAE

Al10pBWON TWV KATACTACEWV TAMIAKWV powVv TnG EXAE Tng 31/12/2010 nou
28/3/2012 nepiAapBavovTal oTnv €TN0IA OIKOVOUIKH €kBeon 2011

5/3/2012 AnoteAéopaTta 2011 Tng EXAE - KaBapd k€pdn PETA anod @opoug €21,5 &k.

25/1/2012 OikovouIkO HugpoAdyio

Eniong kata Tn didpkeia Tou 2012, n ETaipeia dnuooicude TIG AKOAOUBEG avaAKOIVWOEIG
puBuIZOPEVNC NANpoPopiac:
Huepounvia ©Ofua
21/12/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
19/12/2012 Avakoivwon pubuiZopevng nAnpo@opiag Tou N.3556/2007
14/12/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
13/12/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
11/12/2012 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
6/12/2012 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
28/11/2012 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007
21/11/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
15/11/2012 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
9/11/2012 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
5/11/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
31/10/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
26/10/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
23/10/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
17/10/2012 Avakoivwon pubuiopevng nAnpo@opiag Tou N.3556/2007
16/10/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
4/10/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
28/9/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
21/9/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
18/9/2012 Avakoivwan pubuifopevng nAnpogopiag Tou N.3556/2007
10/9/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
30/8/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
28/8/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
27/8/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
21/8/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
17/8/2012 Avakoivwon puBpifopevng nAnpogopiag Tou N.3556/2007
14/8/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

43



q OMIANOZ EAAHNIKA XPHMATIZITHPIA
ETHZIA OIKONOMIKH EK©OEZH 2012 HELLENIC EXCHANGES GROUP

Huepopnvia Of€pa
10/8/2012 Avakoivwon puBpifopevng nAnpogopiag Tou N.3556/2007
7/8/2012 Avakoivwaon pudbuilduevng nAnpogopiag Tou N.3556/2007
6/8/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007
30/7/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
...................................................................... 19/7/2012  Avakoivwon pubuIZopevne nAnpogopiac Tou N.3556/2007
18/7/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
16/7/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
13/7/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
12/7/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
10/7/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
5/7/2012 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
4/7/2012 Avakoivwon puBuifdopevng nAnpogopiag Tou N.3556/2007
3/7/2012 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007
2/7/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
26/6/2012 Avakoivwaon puBuifopevng nAnpo@opiag Tou N.3556/2007
20/6/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
19/6/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
13/6/2012 Avakoivwon puBpifopevng nAnpogopiag Tou N.3556/2007
12/6/2012 Avakoivwon puBpilopevng nAnpogopiag Tou N.3556/2007
7/6/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
7/6/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
30/5/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
24/5/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
24/5/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
22/5/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
21/5/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
18/5/2012 TvwaoTonoinon onuavTikwv PeTaBoAwv og dikai®uaTta yneou (v. 3556/2007)
17/5/2012 Avakoivwon pubuiopevng nAnpogopiag Tou N.3556/2007
17/5/2012 Avakoivwan puBuilopevng nAnpogopiag Tou N.3556/2007
17/5/2012 TvwoTonoinon onuavTikwv HeTaBoAwv og dikaiwuaTta wneou (v. 3556/2007)
15/5/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
11/5/2012 Avakoivwon pubuiopevng nAnpogopiag Tou N.3556/2007
7/5/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
3/5/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
30/4/2012 Avakoivwon puBuifopevng nAnpo@opiag Tou N.3556/2007
26/4/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
24/4/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
18/4/2012 Avakoivwan pubuifopevng nAnpogopiag Tou N.3556/2007
9/4/2012 Avakoivwan puBuilopevng nAnpogopiag Tou N.3556/2007
5/4/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
3/4/2012 Avakoivwaon pubuildouevng nAnpogopiag Tou N.3556/2007
30/3/2012 Avakoivwon puBuilopevng nAnpo@opiag Tou N.3556/2007
28/3/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
26/3/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
22/3/2012 Avakoivwon puBuilopevng nAnpo@opiag Tou N.3556/2007
20/3/2012 Avakoivwon puBuilopevng nAnpo@opiag Tou N.3556/2007
20/3/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
16/3/2012 Avakoivwon puBuilopevng nAnpogopiac Tou N.3556/2007
15/3/2012 Avakoivwan puBuilopevng nAnpogopiag Tou N.3556/2007
12/3/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
9/3/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
7/3/2012  Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
5/3/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
24/2/2012 Avakoivwaon pubuilduevng nAnpogopiag Tou N.3556/2007
22/2/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
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Huepopnvia Of€pa

20/2/2012 Avakoivwaon pubuifduevng nAnpogopiag Tou N.3556/2007
16/2/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
14/2/2012 Avakoivwon puBuilopevng nAnpogopiag Tou N.3556/2007
10/2/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

8/2/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007

6/2/2012 Avakoivwaon puBuilopevng nAnpogopiag Tou N.3556/2007

6/2/2012  Avakoivwon puBpifopevng nAnpogopiag Tou N.3556/2007

2/2/2012 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

2/2/2012 Avakoivwaon puduilduevng nAnpogopiag Tou N.3556/2007
31/1/2012 Avakoivwon pubuifduevng nAnpogopiag Tou N.3556/2007
26/1/2012 Avakoivwon pubuifduevng nAnpogopiag Tou N.3556/2007
24/1/2012 Avakoivwaon puBuifopevng nAnpogopiag Tou N.3556/2007
23/1/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
20/1/2012 Avakoivwon pubuilduevng nAnpogopiag Tou N.3556/2007
20/1/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
18/1/2012 Avakoivwan puBuilopevng nAnpogopiag Tou N.3556/2007
16/1/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
12/1/2012 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
10/1/2012 Avakoivwan puBuilopevng nAnpogopiag Tou N.3556/2007

4/1/2012 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

'OAa Ta npoavagepBévTa eyypapa (AsATia Tunou, AvakolvwoelG Kal MpookAROEIG), KaBwg
Kal kabe AAAn avakoivwon ortnv onoia €xel npoPei n eraipia pag and 15ploEwC TNG,
BpiokovTal diaBéoipya oTnv IoTooeAida TnGg EXAE (www.helex.gr) oTnv unogvoTnTa «Apxeio
AvVakoIVWOEWV» TnG &voTnTag <«EnevOouTikég Zxe€oeig», Ta&ivounueéva Kata nuepopnvia
avakoivwong. Ta AeATia Tunou kail ol Avakolvwoelg TnG ETaipiag dnuooislovTtal TauTodxpova
aTnVv eAANVIKN Kal aTnv ayyAikn yAwood.

ABnrjva, 11 MapTiou 2013
TO AIOIKHTIKO XYMBOYAIO

45


http://www.helex.gr/

q OMIANOZ EAAHNIKA XPHMATIZITHPIA
ETHZIA OIKONOMIKH EK©OEZH 2012 HELLENIC EXCHANGES GROUP

3. EKOEZH EAErXoY ANEZAPTHTQN OPKQTQN
EAEFKTQN AOINIZTQN
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| | H ‘ ‘ | | | "Ex0eon EAtyyov Avefapmtewv Opkotov EAeyktov Aoylote@v
IIpog tovg Metoyovg tng Avevoung Etapeiag

IIpog tovg petoyovg g Etapeiag EAAHNIKA XPHMATIXTHPIA ANONYMH
ETAIPIA S YMMETOXQN, EKKAGAPIZHY, ATAKANONIZEMOY KAI
KATAXQPHXHX

'Ex0eon emt tov Etapwov kat Evotounpéveov Owovoptkov Kataotaoewv

EAéy€aue T ovvnuuéveg eTaIpikEG KAl TIC EVOTIOUUEVEC OIKOVOUIKEG KATAOTAOELS TING
Etaipeiag EAAHNIKA XPHMATIZTHPIA ANQONYMH ETAIPIA XYMMETOXQN,
EKKAGAPIZHY, ATAKANONIEZMOY KAI KATAXQPHZXHY, ot omoieg amoteholvtal amod tnv
ETAIPIKN KAl EVOTNONUEV] KATAOTAON OlKOvoulkng Oéong tng 31ng Askepfpiov 2012, Tig
ETAIPIKEG KAl EVOTOWNUEVEG KATAOTAOELS OUVOANKOU eloodnuatog, petaPforonv 18iwv
KEQPAAQI®WV KAl TAUEIOKOV PO®V TNG XPNoewg mov EAnge v nuepounvia avtr, kabwg kat
TEPIANYPT] ONUAVTIK®OV  AOYIOTIK®V  apXwv kat pefodwv xat Aowteg emefnynuatikeg
TIAN POPOPIEG.

EvOvvp ¢ Awiknong yua m¢g Etaipwég kot Evomoumugveg Owovopkeg
Kataotaoeig

H &oiknon &xet v evBvivn yla v KATAPTIOT KAl €DAOYN TTAPOVCIACT] AVTOV TOV ETAIPIKOV
KAl VOO UEV@Y  OlIKOVOUIK®DV  KATAOTACEWV OLPpwva ue ta  Aebvry IIpotuma
XPNUATOOIKOVOUIKNG Avagopdg, omwg avtd &youvv vioBemBel anmo v Evpwmaikn Evwoon,
OTIWG KA yla ekeiveg Tig eowtepikeg S1kAideg, mov 1 Sroiknon kabopilel wg amapaitmeg, ®oTe
va kabiotatat Suvath N KATAPTIoN ETAIPIKGOV KAl EVOTOUUEVEOV OIKOVOUIK®V KATAOTAGE®MY
ATAMAYUEVOV a0 0VO1OOT) avakpifela, mov ogeiletan gite o amat eite oe AdBog.

EvOvvn tov EAeyktn)

H 8w pag evBovn eivatl va ek@ppAioovpe yvoun el aut®V TV ETAIPIKOV KAl EVOTTOTNUEVGV
OlKOVOUTK®DV KATAOTAOEWV e PAOCT] TOV EAEYXO HAG. AlEVEPYNOAUE TOV EAEYXO LAG OUUPOVA
pe ta Aebvny IIpotvma EAéyyov. Ta mpoTLMIA AUTA ATATITOVV VA CGUUUOPPOVOUAOTE HE
kavoveg Seovtoloyiag, kabag kal va oxediddovpe kat Sievepyolue TOV EAEYXO UE OKOTO TNV
anoktnon ebAoyng S100PAMONG Yl TO €AV Ol ETAIPIKEG KAl EVOTOINUEVES OIKOVOUIKEG
KATAOTAOELG Elval amtaAAayuEveg amd ovolmdn avakpifela.

0 &leyyog meptaaufaver ) dieveépyela S1adikaoi®v yia TNV AOKTNoN EAEYKTIKOV TEKUNPlmV,
OYETIKA L€ TA TTOOA KAl TIG YVWOTOTOUOEIS OTIG ETAIPIKEG KAL TIG EVOTOUNUEVES O1IKOVOUIKEG
kataotdoelg. O  emieyoueveg Swadikaoieg Paoifovriar ommv  kpion ToOu  eAeyKTn
ep\AUPaAvopEVNg TG EKTIUNONE TV KIvEDVwV ovotmdovg avakpifelag twv etaipikov Kat
EVOITOINUEVOV OTKOVOUTKWV KATAOTACE®Y, OV opeiletan eite oe amat eite oe AdBog. Katd
m Sievépyela avt®v TV EKTIUNOEWV KIVvOUVOU, 0 eleykTrg e€etddel Tig eowTepikeg SikAideg
70V oXeti{ovTal UE TNV KATAPTION KAl €DAOYN TTAPOVOIACT) TWV ETAIPIKMV KAl EVOITOTNUEVGV
OlKOVOUIK®V KOATAOTACE®WY TNG eTalpeiag, e okomo 1o oxediaoud eleyktikwv Stadikaoicwv
KATAOMNA®V yid TG 7ePIOTACELS, OAAA OXl UE OKOTO TNV EKPPAON YVOUNG emi g
QTOTEAECUATIKOTNTAG TWV E0WTEPIKMOV O1KAISwV Tng etaipeiag. O €leyyog meprauPavel
emiong v a&loAdynon Tng KATOAMNAOTNTAG TWV AOYIOTIKGOV apX®v Kol pebodwv sou
XPNOUOITONONKAY KAl TOU EDAOYOV TV EKTIUNOEWY OV &ytvav asmo TN S1oiknon, kabag kat
afloAOyNon NG OLVOAIKNG TTAPOLOINONG TWV ETAIPIKMOV KAl EVOIOINUEVOV OIKOVOUIKGV
KATAOTACEWV.

IMoTtedovpe OTL TA EAEYKTIKA TEKUTPLAL TTOV EXOVUE GLYKEVTPMOEL EIVAL EMAPKT] KAl KATAAMNAQ
yla ) BepeNimon NG EAEYKTIKNG HAG YVOUNG.

Tvoun

Katd ™ yvoun pag, ol OUVNUUEVEG ETAPIKEG KAl EVOTOUUEVEG OIKOVOUIKEG KATAOTACELS
mapovoladovv evhoya, amod kdBe ovolwdn damown, v owkovoukn Beéon g Etaipeiag



EAAHNIKA XPHMATIETHPIA ANQNYMH ETAIPIA XYMMETOXQN, EKKA®APIZHZ,
ATAKANONIZMOY KAI KATAXQPHIHYE xat twv Ouyatpike@v autig kKatd tnv 31n
Agxeufpiov 2012 kAl TN XPNLATOOIKOVOUIKT TOVG £TI600T KAl TIC TAUEIAKES TOUG POEC V1A TN
xpnon mov €Anée v nuepounvia avt| cVpP®va pe ta Atedvr) IIpoTuma XpnUaTtootKOVOUIKTG
Avagopag, 0mtwg avtd £govv vioBem el amd v Evpwmaikr| 'Evwor.

AMo Ogna

Ol etaIplkég Kal €VONOMUEVEC OIKOVOUIKEG kataotdaoelg tng Etaipeiag EAAHNIKA
XPHMATIXTHPIA ANQONYMH ETAIPIA SYMMETOXQN, EKKAG®GAPIZHEZ,
ATAKANONIZMOY KAI KATAXQPHZHZ ywa ) xpnion mov eAnée v 31n Aekepfpiov 2011
giyav eleyyPel amd dMovg Opkwtovg EAeyktég AoyloTtég, o1 omoiol e€€@pacay yvoun xwpig
Sragoporoinon v 51 MapTiov 2012 €7l TWV OIKOVOUIKGOV KATAGTACEWV TNE TTPOTYOVLEVNC
XPNIOEWG.

Avagopa ent AAAewv Noptkev kat Kavovicotikov Ogpateov

a) Xmv 'ExBeon Awayeipiong tov Atowkntikoy XZvuPovAiov mepraufdavetar SnAwmon
eTalpikng SakvPepvnong, n omoia JTAPEXEL TA TANPOPOPIAKA OTOLXEIA OV opidovTal
otV mapaypagpo 36 tov dpBpov 43a tov K.N 2190/1920.

B) EmaAnBeboaue ™ ovupwvia kat v avuotoiynon tov mepiexouevov g 'ExBeong
Alayeiplong Tov AloknTikoU ZupPouvAiov UE TIG CUVNUUEVES ETAIPIKEG KAl EVOTIOINUEVES
O1KOVOUTKEG KATAOTACELS, OTA TAAIOA TV op1{ouevmy amo ta apbpa 43a, 108 ka1 37 Tov
K.N. 2190/1920.

ABnva, 11 Maptiov 2013

O1 Opkwtoi EAeyktég Aoyrotég

ITANATTQTHZ I.K. I[TAITAZOTAOY IQANNHX WYXOYNTAKHX
AM XOEA 16631 AM XOEA 20161

EPNXT & I'TANTK (EAAAY)
OPKQTOI EAETKTEX AOT'TXTEX A.E.
110 XAM EOGNIKHE OAOY AOGHNQON — AAMIAY
14451 METAMOP®QXH
A.M. ZOEA ETAIPIAY 107
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OMIANOZ EAAHNIKA XPHMATIZITHPIA
ETHZIA OIKONOMIKH EK©OEZH 2012 HELLENIC EXCHANGES GROUP

4.1 ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATOz

OMINOZ ETAIPEIA
Znp. 01.01 01.01 01.01 01.01
31.12.12 | 31.12.11 | 31.12.12 31.12.11
‘Ecoda
Aianpay parteuon ZuvaAiay wv (Trading) 5.7 4,952 7.649 0 0
EkkaBdapion ZuvaiAay wv(Clearing) 5.8 10.027 14.875 0 0
Aiakavoviopog Tuvaiiay wv(Settlement) 5.9 767 1.221 9.445 13.959
Ynnpeoieg Xpnuartiornpiou 5.10 4.844 7.137 0 0
Ynnpeoieg AnoBeTnpiou 5.11 2.851 4.051 2.851 4.051
Ynnpeoieg Oikou EkkaBapiong 5.12 357 560 0 0
Aiaxuon NAnpogopnong (Data Feed) 5.13 3.940 4.256 0 0
Ynnpeoieg MANPOPOPIKAG 5.14 932 1.032 314 329
Ecoda enavaripoAoyoupevwy danavmv 5.15 1.454 1.101 202 0
N0INEG Y Nnpeaieg 5.16 782 451 623 656
KUKAOG KUpPI®V EPYaci®V 30.906 42,333 13.435 18.995
X-NET 5.17 626 479 16 4
Ecoda anod véeg dpaaTnpioTNTEG 5.18 1.510 0 1.510
KUkAog epyaciov pe véa £0oda 33.042 42.812 14.961 18.999
MNopog Enimponrg KegpaAaiay opag 5.34 (1.076) (1.638) (50) (78)
ZUVOAO AEITOUPYIKDV ECOSWV 31.966 41.174 14.911 18.921
Aoina €goda 5.21 453 5.107 453 5.107
ZUVOAo £003wV 32.419 46.281 15.364 24.028
KooToG epyaci®v kai 3anaveg
AUO0IBEG Kal €500a NpoownikoU 5.22 12.697 12.201 4.971 4.766
AUOIBEG Kal €§00a TpITWV 5.23 510 656 146 179
Ynnpeoieg KoIvnG wPEAEIag 5.24 787 791 699 656
SuVTNpNAOEIG/UNXavoy pagikn unooTnpign 5.25 1.343 1.750 307 608
®opol 5.26 1.166 1.321 634 726
Aiaxeipion kTnpiwv/e§onAiopou 5.27 721 760 405 445
'E£00a MAPKETIVYK Kal dla®huiong 5.28 190 236 38 68
E£00a OUMPETOXNG OE POPEIG 5.29 285 310 105 96
Ac@paAioTpa 5.30 513 505 493 494
EEoda Aerroupyiag 5.31 378 510 443 488
TTE - XpnuaTIkOG d1aKavoviopog 5.32 113 315 92 244
Aoind £€€0da 5.33 621 1.042 541 323
Z0VOAO AEITOUPYIKOV EPYACIDOV KAl 3Anavov 19.324 20.397 8.874 9.093
X-NET 5.35 431 408 52 28
Aandveg EnavatipgoAoy oUpeveg 5.36 944 1.332 157 348
DOpol VEWV 3pacTnpIoTATWY Kdl ENavaTigoAoy oUpeEVwY danavav 5.37 168 247 38 80
ZUVOAO AEITOUPYIKOV EPYACIAOV HE VEEG SPACTNPIOTNTEG 20.867 22.384 9.121 9.549
K£pdn Npo POpWV, XPNHATOSOTIKDV, ENEVOUTIKAOV ANOTEAECUATOV
kal anooBécswv (EBITDA) 11.552 23.897 6.243 14.479
5.398&5
AnooBECEIg .40 (1.802) (1.808) (1.389) (1.359)
KE£p3n Npo POpmWV, XPNHATOSOTIKDV KAl ENEVOUTIKOV
anoreAgoparwv (EBIT) 9.750 22.089 4.854 13.120
'Ecoda KepaAiainv 5.44 5.591 5.888 316 215
'Ecoda and pepiopara 5.41 0 0 10.800 0
Képdn and Nn®ANON XPNHATOOIKOVOHIKWV OTOIXEIWV (OHOAOY wV) 5.43 450 0 0 0
MpOBAEYN UNOTIUNONG XPNHATOOIKOVOUIK®Y OTOIXEIWV (OHOAOY wV) 5.43 0 (1.988) 0 0
MpoBAewn unoTipnong d1aBecipwy Npog NWANCN XPNHATOOIKOVOUIKMV
OTOIXEIWV 5.38 (800) 0 (800) 0
AoIna XpnHaTooIkovouika €£oda 5.44 (12) (12) (5) (4)
Képdn npo popwv (EBT) 14.979 25.977 15.165 13.331
DOPOC EI00BAPATOC 5.50 (3.192) (4.451) (574) (1.837)
KEpdn PETA anod popoug 11.787 21.526 14.591 11.494
KatavépovTal os:
MEeTOXOUG PN €AEY XOUOAG CUPHETOXNAG 0 0
MeTdxoug eTaIpiag 11.787 21.526
Képdn petd atmd @opoug avdl petoxn (Baoika & atabuiopéva) 5.53 0,18 0,33

O! ONUEIDOTEIC OTIC OeAide¢ 56 uexpi 114 anoteAouv avanoonacro HEPOC AUTWV TV
OIKOVOUIKWV KATAOTAOEWY TnG 31.12.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 50
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¢

Képdn perd amé ¢ 6poug (A) 11.787 21.526 14.591 11.494
Noitrd guvoAikd eilcodnpara / ({npieg)

ArrotéAeopa aTroTiunong OHOAdywv 5.43 620 (1.822) 0
Popog £1000APATOS OXETICOUEVOCS [UE TNV ATTOTIUNCN OUOASYWV (124) 640

Noitrd guvoAikd gilcodnpara / ({npicg) perd améd @ 6poug (B) 496 (1.182) 0 0
ZUYKEVTPWTIKA OUVOAIKA €I00dNpaTA UETA aTrd (@ 6poug (A) +

(B) 12.283 20.344 14.591 11.494
Karavéuovrai g€:

Mn €AEY XOUOEG OUMLIETOXEC 0 0

ISIOKTATEG PNTPIKNG 12.283 20.344

Képdn peTd and @opouc ava peToxn (Bacika & anopeiwpéva) 5.53 0,19 0,31

O1 onueioeic oTIC OeAide¢ 56 ugxpr 114 anoTeAoUv avanoonaocTro HEPOG auT@WV TwV

OIKOVOUIK®WV KaTaoTdoewv Tn¢ 31.12.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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F=4 OMIAOX EAAHNIKA XPHMATIZTHPIA
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4.2 ETHZIA KATAZTAZH OIKONOMIKHZ OEzZHZ
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOZ ETAIPEIA
Mooa os XIA. € ZnH.|31.12.12131.12.11|31.12.12|31.12.11
ENEPIrHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
Id10xpnaoiponoioUPEVa EVowUaTa nayia 5.39 24.745 26.124 22.117 23.101
‘Aula nepiouaidka oTolxeia 5.39 455 9 440 8
Enevduoeig og akivnTa 5.40 4.902 5.158 4.902 5.158
SUPMETOXEG Kal AOINEG pakponpdBeopeg anarnoelg | 5.41 674 1.474] 241.080] 241.880
AvapBaAAopevn popoAloyia 5.45 1.883 2.236 1.193 964
32.659 35.001| 269.732| 271.111
KukAo@popoUv EvepynTIikO
MeAaTeg 5.42 6.303 5.205 3.153 4.532
AOINEG anaITnOEIG 5.42 8.996 6.883 7.864 5.722
AlaBEoiua Npog NWANOCN XPNHATOOIKOVOMIKA oTolxeia | 5.43 1.740 6.470 0 0
g;’gi'g;ig'”eéo'”q & Iood0vapa Tapeiakdy 5.44| 114.488] 112.169 3.739 1.687
131.527| 130.727 14.756 11.941
2ZYNOAO ENEPIrHTIKOY 164.186| 165.728| 284.488| 283.052
IAIA KE®AANAIA KAI YNOXPEQZEIZ
Ke@alaio kai anoBepartika
MeToxIkO KepaAaio 5.46 51.641 56.870 51.641 56.870
Alapopa ano £€kdoon YETOXWV UMNEP TO APTIO 5.46 94.279 94.279 94.279 94.279
AnoBepaTikd Kegpaiaia 5.46 81.971 81.449 61.797 61.797
Swpeupéva kEPdn / (Inpieg) (75.365)] (79.936) 68.273 60.872
KaBapr) 8¢0n PETOXWV 152.526] 152.662] 275.990| 273.818
Mn €AEY XOUOEG OUMHETOXEG 5 5
ZuvoAo ka@apng B€ong 152.531| 152.667| 275.990| 273.818
MakponpOBECHEG UNOX PERDCEIG
Enixopny NOEIC Kal AOINEG HAKP/HEC UNOXPEWOEIC 5.47 160 478 1.500 1.500
MPoPAEWEIC 5.48 2.199 2.301 705 844
AvaBaAAdpevn popoloyia 5.45 2.772 3.192 2.772 3.192
5.131 5.971 4.977 5.536
BpaxunpOOECHEG UNOX PEMOEIG
MPoNNBEUTEG Kal AOINEG UNOXPEWOEIG 5.49 5.612 6.620 3.379 3.536
doOpol NANpwTEOI 5.50 492 0 0 0
ACQaAIGTIKOI 0Opy avIGHOI 420 470 142 162
6.524 7.090 3.521 3.698
ZYNOAO YNMOXPEQZEQN 11.655 13.061 8.498 9.234
2ZYNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN 164.186| 165.728| 284.488| 283.052
O1 onueIoeIC oTIG OEAIdEG 56 uExpl 114 anoTeAoUv avanoonaoTo UEPOG QUTWV TwV
OIKOVOUIK®WV KATAOTAOEwY TnG 31.12.2012 .
(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 52
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4.3 ETHZIA KATAZTAZH METABOAQN IAIQN KEDANAIQN

4.3.1 OMIAOZ EXAE
MeToxikO . Atagopa ano . AnoTteAéopara , . Mn quvo
. €kOoon HETOXWV AnoBepartika X ZUvoAo eAEyxouoeg 18iwv
KEPaiaio . . €IG VEO . .

unép To aptio GUHHETOXEG KeaAdiwv
YnoAoina 01/01/2011 63.408 94.279 81.162 (90.188) 148.661 5 148.666
Képdn xpnong 21.526 21.526 21.526
Aoind ouVOAIKA £1000NUATA UETA and pOpPouC (1.182) (1.182) (1.182)
SUYKEVTPWTIKA OUVOAIKA £1003NHATA HETA ano
@OPOUC (1.182) 21.526 20.344 20.344
Alavoun kepdwv o€ anoBeuaTika 1.469 (1.469) 0 0
MepiouaTta nAnpwBEvTa (9.805) (9.805) (9.805)
Meiwan MeToxikoU KepaAaiou (onu. 5.46) (6.538) (6.538) (6.538)
YnéAoina 31/12/2011 56.870 94.279 81.449 (79.936) 152.662 5 152.667
Képdn xpnong 11.787 11.787 11.787
Aoind ouvoAikd €1000NUATA PETA ano pOPoUg 496 496 496
SUYKEVTPWTIKA OUVOAIKA £1003NHATA HETA ano
@OPOUC 496 11.787 12.283 12.283
Alavoun kKepdwv o€ anobeuaTika 26 (26) 0 0
MepiouaTta nAnpwBEvTa (7.190) (7.190) (7.190)
Meiwgn MeToxikoU KepaAaiou (onu. 5.46) (5.229) (5.229) (5.229)
YnoAoina 31/12/2012 51,641 94.279 81.971 (75.365) _ 152.526 5 152.531
O1 onueIwoeIC aTIG OeAIdeG 56 LExpl 114 anoTeAoUv avanoonaoTo UEPOG QUTWV TWV OIKOVOUIKWY KATAOTAOEwY Tn¢ 31.12.2012.
(nooa o€ XIAIGOEC eUPpw EKTOC av avaPePeTal dIAPOPETIKA) 53
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4.3.2 EXAE
Riapopa ano
MeTOX1KO £K500'I1 . AnoTteAéopara ZU0volo 1I5inv
. HETOX MV AnoOgpartika X .
KEPahaio . €IG VEO KepaAaiov
unép To
0T1I0

YnoAoina 01/01/2011 63.408 94.279 60.388 60.592 278.667
Képdn xpnong 11.494 11.494
AOING GUVOAIKG €1000MUATA PETA and POPOUG 0 0
SUYKEVTPWTIKG OUVOAIKA £1003NHATA HETA ano (pOpPouC 0 11.494 11.494
Alavopr KepdwV 0 anoBepaTika 1.409 (1.409) 0
MepioyaTta nAnpwBévTa (9.805) (9.805)
Msiwon MetoyikoU Kepalaiou (onu. 5.46) (6.538) (6.538)
YnoAoina 32/12/2011 56.870 94,279 61.797 60.872 273.818
Képdn xpnong 14.591 14.591
Aoind guvoAika £1l000NLATA LETA and QOPOUC 0 0
ZUYKEVTPWTIKG OUVOAIKA £1600HaTa HETA anod popouc 0 14.591 14.591
MepiopaTta nAnpwbévTa (7.190) (7.190)
Meiwon MeToxikoU KegaAaiou (onu. 5.46) (5.229) (5.229)
YnoAoina 31/12/2012 51.641 94.279 61.797 68.273 275.990

O1 onueiwoeic OTIC 0eAidec 56 uegxpr 114 anoteAoUv avanoomnacTo WHEPOC AQUTWV TV OIKOVOUIKWV KATAOTAOswv Tn¢ 31.12.2012.

(nooa o€ XIAIGOEC eUPpw EKTOC av avaPePeTal dIAPOPETIKA) 54
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4.4

ETHZIA KATAZTAZH TAMEIAKQN POQN

‘OpIAog ETaipeia
31.12.2011 31.12.2011
ZnH. 31.12.2012 | (Avara&ivopun | 31.12.2012 | (Avara&ivoun
péva) péva)

TapEIaKEG POEG Ano AEITOUPYIKEG SPAcTNPIOTNTEG
KEpdn npo popwv 14.979 25.977 15.165 13.331
MAéov / (ueiov) npooapuoyég yia:
AnooBEoeig 5'5320& 1.802 1.808 1.389 1.359
AMoOoBECEIG ENIXOpNy NOEWV 5.47 (24) (24)
MpoBAewn anolnuiwong NPocwnikou 5.22 1.458] 397 788 244
KaBapeg npoBAEWEIG 0 326 0 90
MpoBAeywn unoTiunong 5IGGElO'|pu)V npog NnwAnon 541 800 0 800 0
XPNHATOOIKOVOUIK®WV OTOIXEIWV
'EC0da TOKWV 5.44 (5.607) (5.902) (316) (215)
XpewaTikoi TOKoI kal cuvaepn £€oda 5.44 12 11 11 4
MpoBAEwWN UNOTIUNONG OLOAOY OU 5.43 0 1.988 0 0
Kepdn ano 'nw)\r]on X.pl]pCITOOIK'OVOIJIK(DV 5.43 (450) 0 0 6]
NEPIOUCIAKWY OTOIXEIWV (OHOAOY WV)
MAéov / (peiov) npooapLIOy£G yia HETABOAEG
Aoy/oumv keqalAaiou kivnong i nou oxerigovrai
HE TIG AEIT/KEG dDPAOT /TEG
AUENon / (Meiwon) anarnoswv (2.972) 2.712 (8.305) 3.159
AUENON/ (Meiwon) unoXpewoewv (MANV dAVeIaK®V) 405 (4.193) (158) 699
XpewaTikoi TOKOI Kal ocuvagpn £€£oda kartaBeBAnueva 5.44 (12) (11) (11) 4)
MANpwHEG YIa anolnuI®OoEIG NPOoWNIKoU 5.23 (1.560) (230) (927) (164)
KataBeBAnuévol popol (4.887) (14.256) (1.800) (8.516)
ZUuvoAo eiIcpomV ano AeIT/kEG dpaoTt/TeG (a) 3.944 8.603 6.636 9.987
ENev3UTIKEG SpACTNPIOTNTEG
AvaAngBevTa daveia 5.47 1.500
Ayopd evOOHATWV Kal AUAWV OTOIXEIWV 5.39 (613) (666) (581) (272)
Eionpa&eig ano 6|0980|ua |"|p0q nwinon 5.43 5.800
XPNHATOOIKOVOUIKA OTOoIXEIa
Eilonpax0&vTeg TOKOI 5.44 5.607 5.902 316 215
EionpaxBévTa pepiopara 5.41 8.100
Z0voAo eI0po®V and enevd/kéG dpaoT /TG (B) 10.794 5.236 7.835 1.443
XpNHATo3OTIKEG APpACTNPIOTNTEG
EnioTpo@®r HETOXIKOU KEPaAaiou 5.46 &5.53 (5.229) (6.538) (5.229) (6.538)
MANPWHEG PEPICHATWV 5.53 (7.190) (9.805) (7.190) (9.805)
Z0voAo ekpo®V anod Xpnu/kéG dpaoTt/TeG (Y) (12.419) (16.343) (12.419) (16.343)
KaBapr atgnon / (peiwon) oTa Tapeiaka diab&aiua kai
1I00dUvapa evapéng nepiddou (a) + (B) + (y) 2.319 (2.504) 2.052 (4.913)
Tausiaka 1a@scipa kai 100d0vaua evaping 5.44 112.169 114.673 1.687 6.600
Xpnoneg
Tapelaka d1a0éoipa kai Icoduvapa ARENG XxpRong 5.44 114.488 112.169 3.739 1.687

O1 onueIwoeic oTIGC OeAide¢ 56 uExpl 114 anoTeAouv avanoonacTo HEPOC AUTWV TWV OIKOVOUIKWV

karaordoswv TnG 31.12.2012.

(nooa o€ XIAIGOEC eUpw EKTOC av avaPePeTal dIaPOPETIKA)
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5. ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 56
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ETHZIA OIKONOMIKH EKOEZH 2012 HELLENIC EXCHANGES GROUP

5.1 FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYFTATPIKEZ THZ

H etaipeia «EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA >YMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pUbnke TOo 2000 (®EK 2424/31-3-2000) kar eival
EYYEYPAUMEVN 0TO MNnTpwo AvwvUuwv ETaipsiov pe apiBud 45688/06/B/00/30. 'Edpa TNnG €Taipiag €xel
oploBei 0 Anpog ABnvaiwv Kai Ta ypageia Tng BpiokovTtal otnv ABrva, 0dog A. ABnvwv 110, TK 10442.
Ol METOXEG TNC E€Talpeiag eival €lonydéveg oTnv katnyopia Kuplag Ayopdc TnGg ayopdg a&iwv Tou
XpnuaTiotTnpiou ABnvwv. H ETaipsia é€xel w¢g kaATAOTATIKO OKOMNO Tn OCUMMHETOXN TNG O €TAIPEiEG
onolaodAnoTe VOMIKNG MOP®NC nMou avanTUuooouv JpaoTnpiOTNTEG OXETIKEG ME TNV UMNOCTNPIEN Kal
A&ITOUpyia OpYyavwuEVWV ayopwVv KeQAAdiou, TNV NAPOXN UMNPECI®V UMOOTAPIENG TNG AsiToupyiag
0pYavVWHEVWV ayopwV Kal MNMoAupepwv Mnxaviopwv AlanpaydaTeuong Kal Tn CUUHETOXN OTIGC CUUBACTEIC
nou ouvanTovTdl oto XA eni napaywywv.

Ol 0IKOVOUIKEG KaTaoTaoelg Tou OpiAou kal Tng ETaipeiag yia Tn xprion nou éAn&e tnv 31.12.2012 €xouv
€ykpiBei oTn ouvedpiaon Tou AloiknTikoU SupBouliou Tng 11.03.2013 kal TeAoUV UNO TNV €YKPION TNG
ETAolag TakTikng ZSuvéleuong Twv Metdxwv. O OUVNUUEVEG OIKOVOUIKEG KATAOTACEIC £XOUV
dnuoaoionoinBei Ye TNV avaptnon Toug oto diadikTuo, oTn dielBuvon www.helex.gr.

OI €Talpeiec OTIC OMOIEG GUMMPETEXEI N WNTPIKA ETaipsia Pe TIGC avTioToixeG dpacTnpiOTNTEC TOUC Kal
NMocoOTA CUMMETOXNG Kal nepIAauBavovTal OTIG EVOMNOINMUEVEG OIKOVOMIKEG KATAoTAoelG (Me Tn HEBOdO
TNG NANPOUG gvonoinong) eivat:

% apeong %

Etaipeia CUHMETOXAG  OpiAou

‘ESpa ApaocTnpioTnTa

Opydvwon kal unoaThpIEn TNG
AeiToupyiag ayopwv a&liwv Kai
napaywywv, Kabwg kal aAAwv
XPNHATOMIOTWTIKWV HECWV

H Alaxeipion ouoTnuATWV eKkkadapiong
I Kal KEVTPIKOU avTICUKBAAAONEVOU, WG
Kdl NAPEPPEPWV HNXAVIOHMV HE
OMOEIdN XapaKTNPIOTIKA N KAl

XpnuaTioThpio

0, 0,
ABnvov A.E. (XA) 90% 100%

ABrva

ETaipeia
Exka®dapiong
Suvalhaywv
XpnuaTioTnpiou
ABnvov A.E.
(ETEK)

ABnva

ouVOUACH®V aUTMOV TWV CUCTNHATWV
yia Tnv doknon, otnv EAAGda r kar aTo
€EWTEPIKO, dPaACTNPIOTATWV
oploTikonoinong f d1eubéTnong n
TAKTOMOINONG TNG OPICTIKOMOINONG TWV
OUVaAAaywV O€ XpNHUATONIOTWTIKA PHECA
Kal ev YEvel n AgIToupyia TNG wg
J1axeIpIoTh SUCTAKATOG CUNPWVA HE TIG
diatageig Twv apBpwv 72 €n. Tou
v.3606/2007 (®EK A/195/17.8.2007),
ONWG €KACTOTE I0XUOUV.

100% 100%

XpnuaTioTnpiako
KeévTpo
©gooalovikng A.E.
(XKO)

Oeo/kn

H napoxr unnpeciwv oTov TOHED TWV
XPNHATIOTNPIAK®V CUVAAAQYWV Kal
KaBe AAANG napeppepolg
dpacTnpIOTNTAG.

H avaAnyn, duvauel cuPBACEWG UE TO
XpnuaTioTrplo ABnvov Kal o€
oguvepyaaoia Je auTo, ThG 0pyavwaong
TWV XPNHATIOTNPIAK®V CUVAAAAY®V
Tou BopeloeAAadikoU xwpou. Tnv

66,10%  99,9%

AoKNoN €PNOPIK®WV dpacTnPIOTATWY YIa

TNV NpowOnaon kal Nnapoxn Unnpeciov

AOYIOHIKOU Kal Xprong / avaperadoong

nAnpogopiag XpnHaTioTnpIakwyv

ayopwv.
O 'OpIAN0oG EXAE, HOAOVOTI €ival 0 @OpPEAG TNG AYOpdc TWV NApdywywyv XPNHATOOIKOVOMIK®V MPoiovTwv
Kal €ival o KAToxog Twv ouoTnUatwy (OAZHS, SAT) péow TwV onoiwv dievepyoUvTal ol oUVAAAayEG oTa
napaywya npoidovra, dev xpnoidonolel yia idio Aoyaplacuyo TETola MpoiovTd. MeTd Tnv EYyKPITIKNA
ano@aon TnG Nopapyxiag (20153/15.7.2010) yia Tnv anooxion TnG €Kkabdpiong TwV ouvaillaywv
XpnuaTioTnpiou ABnvwv and Tnv EXAE kal Tnv eilopopa Tou oTnv ETEK, cUpgwva pe Tov v.2166/1993,
anod tTnv 16/7/2010 n skkabdpion Twv cuvaAlaywv oto XpnuartioTnpio ABnvwv dievepyeital and Tnv
ETEK. H ETEK, Buyatpikn Tng EXAE, €ival kevTpikdG avTioupBaAAdpevog kal Slevepyel TNV ekkadapion
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yla kAaBe cuvaAlayr, evw O&v AOYIOTIKOMOIEI TIC OUVAAAAYEG aAuTEC. To nePIBwPIo ao@AAiong nou
KaTaBaAAeTal o€ Aoyaplacopo Mou avrkel oToug enevOUTEG, Tou omnoiou n diaxeipion yiverar and To
MéMog kal deopeveTal unép ETEK, dev KaTaxwpeiTal OTIG OIKOVOMUIKEG KATAOTACEIC.

O1 d1a@opwV TUNWV £YYUNOEIC Nou AauBavouv n ETEK kar To XA ano Ta MEAn Toug, yid TV anokTnon
kal diatripnon Tng 1I810TNTAG ToUG OTIC ayopes AEiwv kal Mapaywywv dev AoyioTikonoloUvTal.

5.2 BAZH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOBei oUpQwva pe Ta Aiedvry MpoTuna XpnuaTooIKOVOMIKNG
Avapopdc (AMNXA), 6nwc auTta £xouv £kdoBei and To SUPBoUAI0 AlgBvmv AoyioTiK®V MpoTunwv (ZAAM)
Kabw¢ kal oUUPWVa HE TIG OXETIKEG AIEPUNVEIEC TOUG, ONWCG AUTEC £xouv €kdoBei ano Tnv Enitponn
Algpunveiwv Mpotunwv Tou SAAM, dnwg autd é€xouv uioBetnBei and Tnv Eupwnaikn 'Evwon kal
€pappolovTdl UMOXPEWTIKA Yid TIC XPNoei¢ nou Anyouv Tnv 31 AskepBpiou 2012. Asv undapyxouv
npdTuna kai JIEPUNVEIEG NPOTUNWV MOU va €XOUV E€PAPHOCTEI MpIv TNV nuEpopnvia &vap&ng Tng
EQAPHOYNG TOUG.

O! NapoUOEeG OIKOVOUIKEG KATAOTATEIG €X0UV OUVTAXBel cUNPWVA PE TNV apxn ToU 10TopIkoU KOOTOUG,
ONWG auTh TPOMOMOIEITAI HWE TNV AVANPOOAPHOYN OUYKEKPIMEVWY OToIXEiwv EvepynTikoU Kal
Ynoxpewoewv 0c eUAoyec afieg (Eunopikd XapToQUAAKIO Xpeoypdpwv, Alabéoigya npog nwAnon
nepiouaiakd oToIXEia) Kal TRV apxn TNG GUVEXIONG TNG dpaoTnplOTATAG «going concern».

H ouvtaén Twv Oikovopikwv KaTaoTacewv oUPQwva Pe Ta Aiebvn MpdTuna XpnuaTooiKOVOUIKNG
Avagopac anaitei 6nwg n Aloiknon Tou Opilou npoPaivel o onuavTikEC NapadoxEC Kal AOYIOTIKEG
EKTIUNOEIC nou ennpealouv Ta undloina Twv Aoyaplacywv EvepynmikoU kai MaénTikoU, Tn
yvwaoTonoinon &evOieXOMEVWY anaiTOswV Kdl UMOXPEWOEWV KATA TNV nuepopnvia ouvtaéng Twv
Oikovouikwv KataoTacswv, kabwg kal Ta napoucialopeva €ooda kal £€0da kaTd Tnv uno eEEraon
xpnon. Mapd To yeyovog OTI auTtoi ol unoAoylopoi Bacifovral oTnv KAaAUTepn duvaTth yvwon Tng
Aloiknong o€ oxéon KE TIC NEPIOTACEIC KAl TIG TPEXOUTEC OUVONKEG TA NPAYHATIKA anoTeAEGUATA PNOPEI
TeAIkd va dla@Epouy anod TIG EKTIMNAOEIC AUTEG.

O1 eKTINNOEIG Kal ol Kpioelg agloAoyouvTal ouvexws Kal BacifovTal o gPneipika dedopeva Kal AAAoUG
NapayovTeG, OCUMNEPIAAUBAVOPEVWY TWV MNPOCOOKIOV YIa MEAANOVTIKG YeyovoTd nou BswpouvTal
avapevopeva und evAoyeg ouvlnkeg. H Aloiknon Tng ETaipeiag ekTiya OTI dev UNAPYXOUV EKTIMNCEIC KAl
napadoyeg Mou EVEXOUV oNUavTikd KivOuvo va NMPOKAAECOUV OUCIWJEIG NMPOCAPHOYEC OTIG AOYIOTIKEG
a&iec TV NEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 Topeic 6nou anaiToUv uwnAdTEpou BadpoU kpion KAl OrMou ol UMOBECEIC Kal Ol EKTIMNOEIC €ival
onUavTikEG yia TI¢ OIKOVOUIKEC KaTaoTAoEIC NapaTiBevTal KATWTEPW:

®DOopog e1000HATOG

AnaiTeiTal kpion ano Tov 'OWIAO yia Tov NpoadiopIioHo TNG NPOBAEWNS Yia @Opo €100dnKaATOC. YndpxXouv
NOAAEC OUVAAAAQYEG Kal UMOAOYIOMOI YId TOUG OMoioUG O TEAIKOG NpoodiopiohdC Tou @Oopou esival
aBépaiog. Edv o TeAIKOG (OpoC €ival dIaPopPETIKOG and Tov apxika avayvwpiofevra, n diagopd Ba
ENNPeAcel Tov QOPO €I00OAUATOG OTN XPRON Mou o npoddlopiopog TwV (popoloyikwv dlapopwyv 6a
AaBel xwpa (onueinon 5.50).

TMpoBAEWeIg yia eUNopIkEG Kal AoINEG anaiTrioeig

H Aloiknon Tou OpiAou npoPaivel o NePIOdIKA ENAVEKTIUNGON TNG ENAPKEIAC TNG NPOBAEWNG OXETIKA ME
TIG ENICQAAEIG aNAITACEIG O oUVAPTNON HE TNV NIOTWTIK TNG NOAITIKA KAl AduBavovTag unoywn oToixeia
Tng NopIKNnG Ynnpeoiag Tou OpiAou, Ta onoia npokUNnTouv Bacel eneepyaaiag 1I0TOPIKWV deSOPEVWY Kal
npoopaTwv eEeAifewv Twv unobéoswv nou diaxelpideTal (onueiwon 5.42).

QPéAiueg {WEG TWV EVOWUHATWV nayiwv NEPIOUCIAK®YV OTOIXEIWV KAOWG KAl TWV AuAwv
NMEPIOUCIAK®YV OTOIXEIWV- AnoTiunon

H Aioiknon npofaivel o€ OPIOUEVEG EKTIMNACEIG ava®opika HE TNV WEEAINN {wh TWV anooBeoTEwV
nayiwv. AUTEG Ol UMOAEINOUEVEC WPEANIPEG (WEC ENAVEKTIUWVTAI NePIOdIKA yia va ekTiunOei katd ndoo
ouvexilouv va eival kaTaAAnAeg. MepioooTepeG NAnpoPopieg NnapaTibevral oTig napaypdeoug 5.3.3 Kkai
5.3.4 avrioToixa. Eniong n Aloiknon a&loAoyei TIG GUVONRKEG TNG ayopdg TWV akivnTwv kal npoBaivel o
EKTIUNOEIC avagopIka JeE TNV anoTignon Toug (Znu. 5.39 & 5.40)

Mpoypaupara CUYKeKPIHEV@V NAPOXDV

To KOOTOG WPEANNATWV YIA TA MPOYPAUHATA CUYKEKPIPEVWV MAPOX®V UMOAOYIETAl XpNOIHONOINVTAG
avaAOyYIOTIKEG EKTIMNOEIG, KATA TIC OMOIEG XpnoidonoloUvTal napadoxeC yia Toug npoeEo@AnTIKOUG
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OUVTEAEOTEG, TO PUBPO al&nong Twv HICBwV KAl Td NOCoOTA BvnoIuoTNTAG. AOYWw TNG HAKPOXPOoviag
@UONG TwV NPOYPAUHATWY, Ol NapadoXEG AUTEG UNOKEIVTAl 0 anuavTikn aBeBaiotnta (onueiwon 5.23).

'EAgyX0G anoleiwonG CULLETOX®V

H ETaipia Olevepyel TOV OXETIKO £AEYXO AMOMEIWONG TWV CUMMETOXWV TNG OTAV UMAPXOUV EVOEIEEIG
anopeiwong. MPoKeIYEVOU va yivel 0 €EAEyXOG anopeiwong yiveral npoadiopiopdg Tng a&iag xpnong
(«value in use») Twv BuyaTpikwv. O &v AOYw NpoodiopioPoG TNG a&iag xprnong anaitei va yiver pia
EKTIUNON TWV HEAAOVTIKWV TAPEIKWY POWV TNG KABe BuyaTpikAG Kal va €MAEYel To KATAAANAO €MITOKIO
npoggOdPANONG, We Baon To onoio Ba kaBoplioTei N napoloa afia TWV AVWTEPW HEAAOVTIKOV pPomV
(onueiwon 5.41).

Tpononoinosig Nou agpopoulv Ta SNHOCIEUNEVA OTolXEia Tou OpiAou kal TG ETaipeiag yia 1o
dwdekaunvo Tou 2011

310 nAaiclo TNG napoxng MeyaAUTepng d1apaveiag Kal ouciaoTIKOTEPNG NANPOPOPNONG TWV ENEVIUTWY,
€YIVE AVAKATATAEN TWV KOVOUAIWV TWV TAMIGK®V POWV. AMOTEAEOWA TWV AAAAYWV aAUuT®V €ival vda
anaiTeitTal va npooappooToUv avaloya kair Ta 0edopgva TNG avTioToIXNG MEPUTIVAG NMEPIOdOU Ta ornoid
£€xouv dnuoaoieuBei, WoTe va eival duvatn n HeTa&l Toug oUyKpion.

>Tnv katdoTtacn ouvoAikoU €100dnApaToC nood €240 XIA. deTagéperal and Tn AlanpaypdTeuon
Suvallaywv (Trading) oTic Ynnpeoieg XpnuaTiotnpiou. 'ETol yia tTnv Xpnon 2011 Ta €ooda and
Alanpayudrteuon ZuvaAlaywv (Trading) diagop@wveral o €7.649 €vavTl €7.889. AvTioTolxa Ta €00da
and Ynnpeoieg XpnuaTioTnpiou diapgopewvetal o €7.137 évavtl €6.897.

O napakdTtw nivakag napouacialel TNV Ta&ivounon TwV ONPOCIEUPEVWY JEDOPEVWV TANIOK®OV POWV TOU
Oupilou kal Tng EXAE, otn véa dourn Twv Aoyaplacu®yv nou ano@acios va pappoaosl o 'OpiAog EXAE
and Tnv 1.1.2012 kal PeEnC.

Ol KATWTEPW METABOAEC dev €xouv Kapia enidpacn OTO OUVOAIKO KUKAO e€pyaciov oUTe oTd
anoTteAéopaTta Tou OpiAou kal TnG eTaipeiag,.

TpononoinosiG oTa dNHOCIEVUHEVA OTOIXEIO THG KATAOTACNG TAHEIAK®V pO®V Tou 2011

OMINOS [ ETAIPIA OMINOS | ETAIPIA
AHMOZIEYMENA ZTOIXEIA 01.01 ANATASZINOMHZH 01.01
31.12.11 31.12.11
Kepdn npo @opwv 25.977 13.331 Kepdn npo @opwv 25.977 13.331
MAéov / (peiov) npooapuoyég yia: MAéov / (peiov) npooapuoyég yia:
AMNOGBECEIG 1.808 1.359 AMOCBECEIG 1.808 1.359
KaBapgg npoBAEyeig 517 170 KaBapég npoPAEyeig 326 90
'E00da TOKWV (5.902) (215) 'EC0da TOKWV (5.902) (215)
XpewaTIKOi TOKOI Kal ouvagn ££oda 11 4 XpewOTIKOI TOKOI Kal ouvaer) £50da 11 4
MpoBAEWEIG eniXopny NOEWV (24) 0 ANOOBECEIG £NIXOPNY NOEWV (24) 0
AVTIOTPO®N NPOBAEYEWV (735) (735) MpoBAewn anolnpiwong npoowmnikou 397 244
Anopeiwon Xpeoy papwv 1.988 0 MpOBAEwWn UMOTIUNONG OHOAOY OU 1.988 0
MAéov / (ueiov) npooapuoyéq yia peraBoAéc MAéov / (peiov) npooapuoyéq yia peTraBoAég
Aoy/ouwv ke@palaiou kivnong rj nou Aoy /ouav kepalaiou kivnong rj nov
oxeridovrail pe TiG AEIT /KEG 3paoT /TEG oxeridovral pe TIG A£IT /KEG dpaoT /TeG
AUENON anarioewyv 2.710 3.157 AUENoON anarnoewv 2.712 3.159
AUENON UNOXpeE®OEWV (NANV davelakwv) (3.485) 1.432 AUENON unoxXpewoewv (NANV daveiakwv) (4.196) 697
EionpaxBévTeg TOKO! 5.902 215 XpewaTikoi TOKOI Kal ouva@n €5oda kataBeBAnuéva (11) (4)
MANPWUEG Yia anolnpI®oEIG NPOoWNIKOU (230) (164)

KataBeBAnpévol @opol (14.256)| (8.516) KaTtaBeBAnuévol @opol (14.256) (8.516)
ZUvoAo giopo®v ano Aeir/kég dpaot/TeG (a) 14.511 | 10.202 ZUvoAo sicpowv anod A&IT/kéG dpaoT/TeG (a) 8.600 9.985
ENevOUTIKEG SpaocTnpIOTNTEG Enev3UTIKEG SpacTnNPIOTNTEG
AyO0pa EVOOHATWV Kal QUAWV  OTOIXEIWV (663) (270) Ayopd EVOOMATWV Kal AUAWV OTOIXEIWV (663) (270)
AavelodoTnon anod XA 1.500 AvaAngBévTa daveia 1.500
Eionpax6évTa ToKol EionpayBévTeg TOKO! 5.902 215
Meiwon OUPPETOXOV 2 2 Meiwon CUPPETOXWV
ZUVvoAo £10po®V / (EKPOWV) and enevd/KEG (661) 1.232 ZUvoAo £10po®V / (EKPO®OV) and enevd/KEG 5.239 1.445
dpact/Teq (B) dpact /76 (B)
XpNHAaToJdoTIKEG ApAcTNPIOTNTEG XpnpaTodoTikEG ApaocTnpiOTNTEG
XpewaTIkoi TOKOI Kal ouvapn £5oda kataBeBAnuéva (11) (4) AuEnon MetoxikoU KepaAaiou 0 0
EMoTpo@n PETOXIKOU KEPaAaiou (6.538)| (6.538) MANPWHEG PEPIOPATWV (6.538) (6.538)
NANPWHEG HEPIOHATWV (9.805)[ (9.805) EnioTpo®r) peToxikoU KepaAaiou (9.805) (9.805)
ZUvoAo kpo®V and Xpnp/keG dpaot /TeG (Y) (16.354)( (16.347) ZUvOAO ekpo®V anod XpnH/kéG dpaot /TG (Y) (16.343)| (16.343)
KaBapn av&non / (ueiwon) oTa Tapsiaka diabgoiya KaBapn av&non / (ueiwon) oTa Tapsiaka diabgoipa
Kai |0F;n§0v§30”évu(gj£n§ nr;)pléfSou (l:]) +(B) + (v)Lj (2:504)  (4.913) Kai |0por<]30v§30 I'}éva(r;-jﬁr]q nrl:)plbéou (l—é) +(B) + (v)l-I (2:504) (4.913)
TOHE'IOKCI d1a0€01pa kal 1Ic0d0vapa Evaping 114.673 6.600 TCIHE'IOKD d1a06£01pa kai 100d0vapa Evaping 114.673 6.600
nepi6dou nepi6dou
TCIHE'IOK(':I S1a0oipa kai 1I0080vapa AREng 112.169 1.687 Tﬂ|.|£‘ICIK(3| d1a0£oipa kai 1I00d0vapa AREng 112.169 1.687
nep1odou nepiodou
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5.3 BAZIKEZ NOIIZTIKEZ APXEZ

O1 BaoikeG AOYIOTIKEG apxEC nou uloBeTrBnkav anod Tov ‘OyiAo kal Tnv ETaipeia kata Tn oUvTagn Twv
OUVNHHEVWYV OIKOVOUIKWV KATAOTACEWV £X0UV WG EENG:

5.3.1. Bdaon evonoinong

O1 Evonoinuéveg OikovopikéG KataoTdaoeig nepihappavouv Tig OIKOVOUIKEG KaTaoTaoelg TnGg MnTpIkng
ETaipiac kal Twv BuyaTpikwVv £TAIPIOV OTIG OMNOIEG aokei EAeyxo. 'EAcyX0oc BewpeiTal OTI UNAapxel oTav n
MnTpikr ETaipia €xel Tn duvaTtdéTnTa va opilel TIG ano®doeic nou apopolV TIG XPNHATOOIKOVOUIKEG Kal
AEITOUPYIKEG apXEG DIaXEIPIONG TwV BUYATPIKWY, HE OKOMNO va £Xel oPEAN and auTeg.

O1 OikovouIkéG KaTaoTaoelg Twv BuyaTpikwv KatapTifovralr otnv idla nuepounvia kai e TIG idIgg
AOVYIOTIKEC dpXEG ME TIC OIKOVOUIKEC KaTaoTtaoesic TnG MnTpikng. Ol €VOOOMIAIKEG OUVAAAAYEG
(oupnepIAauBavopEVWVY KAl TWV CUMMETOX®MV), TA avTioTolxa unoAoina kal Ta pn npayuartonoinuéva
KEPON ano ouvaAlayeég peTafl Twv eTaipiov Tou Opilou anaAsipovrtal. O1 BuyaTpIKEG ETAIPIEC
gvonoloUvTal MANPWG AnNo TNV NUEPOMNVIA NOU anoKTATdl 0 €AsyXo¢ Kal navouv va gvonoloUvTal ano
TNV NUEpounvia nou o €Aeyxog peraBifaleral ekTog OpiAou. Tuxov {nuIEG pepilovTal O Un EAEYXOUOEG
OUMMETOXEC aKOPa Kal av To unoAoino KaTtaoTel apvnTiko. ZUVaAAayeg nou odnyoUv ot aAAayeg
NMocoOOTWYV OCUMMETOXNG Ot BuyaTtpikn kaTtaxwpoUvTal oTnv kaBapr] Béon. Ta anoTeAéopata Twv
eEayopaldpevmv N NWAOUPEVWY BuyaTpiK®V €VTOC TNG XPHOEWC, NepIAauBavovTal atnv Evonoinuévn
KaTtdoTaon ZuvoAikoU Eigodnpartog anod r €éwg Tnv nuepounvia eEayopdg r nwAnong, avrioToixa.

SnUEIOVETAl OTI, KAnold and Ta avwTEpw NpoBAenopeva dev €Xouv avadpopikn €QApHOYR Kdl WG €K
TOUTOU 01 akKOAOUBEG S1apPOpPEC EXOUV OE OPICUEVEG NEPINTWOEIG HETAPEPBEi and Tnv nponyouuesvn Baon
gvonoinaong:

e EEayopec un eAéyyxouoag ouppeTOXNG NMou ehaBav xwpa npiv Tnv 17 Iavouapiou 2010 €xouv
kataxwpnOsi Baosl TNG PeBOdOU “enéKTAoNC WNTPIKNAC”, 6nou n diagopd PeTAEU TOU KOOTOUG
KTAOEWG KAl TOU AoyIOTIKOU UMOAOINOU TOU nMocoaToU TnG kabapng B€ong nou €EayopacTnke
avayvwpiotTnke wg unepagia.

e Znuieg nou avaloyoUuoav Ot PN €AEyXouod CUMMETOXN O&v KATAVEUOVTAV O AUTNV, €4V TO
unoAoino €ixe kartaoTei apvnmikd. O1 Pn kartavepnuéveg {nuieg mou avaloyouoav oTn HN
eAéyxouoa ouppeToxn anodidovrav atn MnTpIKA, EKTOC av UNNPXE OECUEUTIKI UNOXPEWCN ano
NMAEUPAG TNG KN EAEYXOUOCAG GUMMETOXNG YIa TNV KAAuwnN TuXov {nUIwV.

SUVEVWON ENIXEIPACEWVY €ival hdia guvaAAayn f aAAo yeyovOg KATA To onoio évag anokTwv («acquirers)
avalapBavel Tov EAeyX0 Wiag ) NeEPICOOTEPWV ENIXEIPACEWV. Q¢ enixeipnon opileTal £va oAOKANPWHEVO
oUvoAo dpacTNPIOTATWY Kal MNEPIOUCIAK®WY OTOIXEIWV MOU PMNopei va kabodnyeital kai va dieubuveTal Je
okono Tnv anodoon WPeANPATWY ansubeiag oToug IBIOKTATEG.

Edv Ta anoktnBévTa oToixeia Tou EvepynTikoU dev anoTeAoUv enixeipnon, n ouvaAAayn rj dAAo yeyovog
avTigeTwnifovtal AoyloTikd w¢ pia andktnon evog oToixeiou Tou EvepynTikoU KAl TO KOOTOG KTRONG
KATAVEWPETAl OTaA aToIxEia Tou EvepynTikoU kal oTIG avaAn@Beioeg UNoXpeWOEeIG UE BACN TIG OXETIKEG
eUAoyeg a&ieg Toug KATd TNV nUEpopnvia andkTnong.

Ol ouvevwoelg eniXelpioswy AoyiaTikonoloUvTal oUPpwva He Tn PEBOSO TNG anokTnong. To KOOTOG
KTNONG Miag BuyaTtpikng €ival n eUAoyn agia Twv NEPIOUCIAK®Y OTOIXEIWV Nou ddOnkav, TwV PETOXWV
nou ek80BNKAV Kal TWV UNOYXPEWCEWY NOU avaAneenkav kata Tnv nuepounvia Tng avralAayng, nAgov
TOU NoooU [N €A&yXOUCAC CUMMPETOXNG ENIMETPNHEVO, Yia KABe oguvévwon, €iTe oTtnv €UAoyn agia site
oTnv avaloyia TnG Un eAéyxouoag GUUUETOXNG oTnV €UAoyn a&ia Twv eniPEPOUG KaBapwv NEPIOUTIAK®V
oToIXgiwv Mou anokThBnkav. Apeca ouvdedeuéva Pe Tnv anoktnon kootn efodonoiouvtal oTav
npayuaronoiovvTail.

EAv To OUVOAIKO KOOTOG TNnG ayopdc eival HIKPOTEPO and Tnv eUAoyn a&ia Twv enipgépoug kabapwv
MEPIOUCIAKWY OTOIXEIWYV MOU anokTnénkav, n dlagopd KaTaxwpeital ayeca otnv Katdoraon SuvoAikoU
EicodnuaTog.

H unepa€ia nou npokUNTel and anokTnoelg BuyaTpIk®V napouaoialeTal wG AuAo NMePIOUTIAKO aTolxeio. H
unepa&ia dev anooBeveTtal aAAd unokeiTal TOUAAXIOTOV €TNCIWG O EAEYXO ANOUEIWONG TNG. 'ETol, META
TNV apyxIikn karaxwpnon, n unepa&ia anoTigdTal oTo KOOTOG KTAONG HEIOV TUXOV OWPEUNEVEG TnUieg
anopeinong. MNa Toug okonouUg JIEVEPYEIAG TOU EAEYXOU AMOMEI®ONG N unepa&ia kaTaveéueTal Kata Tnv
nuepounvia andkTnong oe kaBe povada dnuioupyiag TAUEIOK®WV powv nou npoPAénsTal oTi Ba
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enw@eAnBei and Tn ouvévwon. O €AeyXo¢ anopeimwaong OIEVEPYEITAI OUYKPIVOVTAG TO avAKTACIYO Noagod
TNG povadag pe Tn AoyioTikn a&ia Tng kabe povadag oupnepiAapBavopevng Kar TnG unepa&iag nou €xel
katavepnBei oTtn povada auTn. H avaktnoiyn a&ia eival n geyaAuTtepn a&ia YeTa&U Tng suAoyng agiag
MEIWPEVNG ME TO anNaITOUHPEVO Yid TNV nwAnon KOOTOC kal Tng agiag xpnoswg Tng Povadag. H agia
Xpnong npoodiopileTal Pe NPogEOPANCN TWV HEAAOVTIKOV poOWV HME TO KATAAANAO NpogEoPAnTIKO
€MTOKIO. ZNuia anopeiwong Nou KaTaxwpeital yia unepa&ia 0ev avaoTpEPETAl O ENOPEVEG NEPIODOUC.

Ta kepdn kal ol {nuieg katd Tn d1d6eon BuyaTpikwv NpoadiopifovTal AapBavopevng undyn kai Tng
unepa&iag nou avTioToIxei oTNV NwANBeioa oIkovouIkn Hovada.

5.3.2. MeTartponn §Evou vopiopaTog

AEITOUPYIKO VOMIOHNA KAl VOUIOHA napouoiaong

Ta oToixeia Twv OlkovouIk®V KaTaoTdoswv Twv ETaipeiov Tou Opilou enipgeTpolvTal oTo VOUIOUA TOU
OIKOVOMIKOU nepIBAANOVTOG pEoa oTo onoio kaBe erTaipia Asitoupyei (AsiToupyikd vopiopa). Ol
Evonoinuéveg Oikovouikég KaTtaoTdoelg napouaialovrdl 0 eUpw, MOU gival To ASITOUPYIKO VOUIOHA TNG
MnTpikA¢ ETaipiac.

SuvaAAayég kai undédoina

O1 cuvaAlayec og E€va vopiopaTa PETATPEMNOVTAl OTO AEITOUPYIKO VOUIOHA WE TN XPNON TWV I00TIHIOV
nou u@ioTavtal Katd Tnv nuepounvia Twv cuvaAlaywv. Képdn kal Inuieg nou mpokUuNTOUV and Tov
dlakavoviouo ouvaAAaywv og EEvo vOpIiopa Kabwg kal and Tnv anoTignaon, oTo TEAOG TNG XPAoNG, TwV
VOUIOUATIK®OV OToIXeiwv EvepynTikoU Kal YNOXpeWoewv Mou eival eKppacueéva oe EEvo VOMIOua,
kataxwpouvTal otnv Kartaocraon ZuvoAikoU EigodnuaTtog. O cuvaAAaypaTikéG O1apopeG ano un
VOUIOHATIKA oToIxXEgia nou anoTigoUvTal oTnv eUAoyn a&ia Toug BewpolvTal WG TUNHA TG eUAoyng a&iag
Kdl QUVENW®G KATaxwpouvTal 6rnou kai ol d1lapopeg TnNG eUAoyng agiag.

5.3.3. MNMayia nepiouciakda oTolxXeia

Enevduosic o AkivnTa

Enevdloeig os akivnTa BswpolvTal Ta akivnTa Ta onoia KATéxovTal €iTe yia anoddoon eVoIKiwv €iTE yia
KEPAAQIOUXIKO KEPDOC €iTe kal yia Ta duo. Q¢ enevdUosIC O akivnTa BswpouvTtal PHOvo ol €daPIKEC
EKTACEIG KAl TA KTipid.

EnevOuoeig o€ akivnTa apyIKWG EMNIYETPOUVTAl 0TO KOOTOG. XTO apXIkO kKOOTOG nepiAapBavovTal kai 1a
€£00a ouVaAAQY®V: €NAYYEAPATIKEC KAl VOUIKEC dandveg, popol PeTaBifaong Kal aAAa apeoa KOaoTn.

MeTa Tnv apxikn €mPETPNON ol Enevduoslig o€ akivnTa €nIPJETPOUVTAl OTO KOOTOC KTHOEWC MEIOV TIG
OUCOWPEUPEVEG anNOOBETEIG KAl TUXOV NPOBAEWEIC anopeiwong TNE a&iag Toug.

MeTapopéc o Enevduoelg o akivnTa yivovTtal govo oTav PetaBAnBei o okondg TnG Xpriong Toug, nou
kaTadelkvUETAl HE TO NEPAG TNG XPNONG TOUG, OTNV €vapgn Hakpoxpoviag XpnuaTodoTIKNG HioBwong o€
TPITOUG I TNV OAOKANPWON TNG KATAGKEUNG N avanTtugng Toug. MeTapopeg ano Enevdloelg og AkivnTa
yivovTal govo otav undap&el JETABOAR 0To okonod TNG Xpnon Toug, Oonwg KaTadelkvUeTal ano Tnv Evapén
TNG XProng Toug ano Tov ‘OpIA0 1) TNV €vapgn Tng avanTu&ng Toug Je okono TNV nwAnan.

MNa wyia peragpopd anodo Enevdloelic o€ akivnTa nou anesikovileTal oTnv  npaydaTikn a&ia oe
15l0xpnaoigonoloUhevo and I0I0KTATN akivnTo, To KOOTOG TOU aKIVATOU Yid Tn WETENEITA AOYIOTIKI TOU
avTigetonion (oUdewva pe Ta AAM. 16), €ival To KOOTOG KTHOEWG HEIOV Ol OUCOWPEUUEVEG
anooBeoelg.

O1 anooBeoeig Twv Enevdloewv oe AkivnTa (MANV Twv €3a@IKOV EKTACEWY, Ta onoia dev anooBevovTal)
unoAoyifovTal hJe Tn oTadepn HEBODO KATA TN dIAPKEId TNG WPEAINNG (wNG TOUG, N Oonoid eKTIYATAl OE
20 €Tn.

H w@éAiyn (wn Twv Enevdloewv oe AkivnTa Kal N UNOAEIMPATIKA Toug a&ia avaBewpouvTal €TNoiwG.
‘'OTtav ol AoyioTikéG agieg Twv Enevdloswv o AkivnTa unepfaivouv Tnv avakThoiun a&ia Toug, n
dlagopd (anopsiwon) KaTaxwpeital wg €£0do oTnv Kataoraon ZuvoAikoU EicodrpaToc.

IdioxpnoigonoioUUeva svowuara nayia
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Ta akivnTa (oikoneda - KTipia) Nou avnkouv oTad ndyia OTolxXEia Tou evepynTikoU aneikovifovTal OTIG
avanpooapuoCoHEVEC aie¢ TOUC CUPPWVA HE TN WEBODO TNG avanpooappoynG HEIOV TIG OCWPEUMEVEG
anooBEoeIc Kal TNV TuXOV anopeinon TnG agiag Touc.

Ta undAoina 1010XpNOIYONOIOUMEVA EVOWUATA nNAyla OToIxXeid dneikovifovTal OTIC  OIKOVOMIKEC
KATAOTACEIG OTO KOOTOG KTAOEWG MEIOV TIG OUCOWPEUMEVEC aAMNOCPRECEIC KAl TUXOV MNPORAEYEIG
anopeimong Tng a&iag Toug.

To KOOTOG KTAONG NepIAapBavel OAeG TIG Aueoa enipPINTEEG dDANAVEG yiA TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveaTepeg dandveg kaTtaxwpoUvTal o€ enal&non TnG AoyIoTIKAC a&iag TwV eVOPAT®WV Nayiov n

WG &eXwpIloTo naylo, Wovo av nibavoAoyeital 0TI HEAAOVTIKA OIKOVOMIKA OQEAN Ba €lopeloouv OTOV
OMIAO Kl EQOCOV TO KOOTOG TOUG WNopei va enipgeTpnOei agioniora.

To KOOTOG EMICKEUWV KAl CUVTNPNOEWV KaTaxwpeital orn Katdotaon XZuvoAikoU EigodruaTog, oTav
npayuaronololvTal.

O1 anooBECeIC TWV AAAWV OTOIXEIWV TWV EVOWPATWV nayiov (MAnV Twv £3d@IKWV EKTACEWY, TA onoid
dev anooBévovTal) unoAoyilovTal pe Tn oTabepr WEBodo kata Tn Sidpkeld TNG WPEAIUING {wNG TOUG WG
€Eng:

Q@EAINN ZwN
- KTipia kai Texvika €pya 20 xpovia
—  MnxavoAoyIkog €E0NAICHOG 5-6 xpovia
- MeTagopika peoa 5-6 xpovia
- Noinog e&onAiopog 3-10 xpovia

H w@eAiyn Lo TOV EVOWPATOV Nayiwv Kdl ol UNOAEIJUATIKEG agiec avaBswpouvTal €Tnoiwg. 'OTav ol
AOYIOTIKEG a&iec Twv evowuaTwv nayiwv unepBaivouv Tnv avaktioiyn afia Toug, n diagopd
(anopegiwaon) kataxwpeiTal wg €€0d0 oTnv KardoTtaon ZuvoAikoU Eigcodnuartog.

Katd tTnv andéoupon r nwAnon KAnolou nepiouciakol OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEC
anooBEoeIg Kal ol TuXOV NpoBAEYeIg anopsinong diaypdagovTtal and Toug avTiaToIXoug Aoyapiacpouc Tn
XPOVIKA NePiodo TNG anocupong f TNG NWANCNG KAl Ta OXETIKA KEPDN N {nuieg avayvwpilovtal oTtnv
Kataoraon ZuvoAikoU EicodrpaTtog.

5.3.4. ‘Aula nepiouciaka oToIXEia

>Ta AuAd MePIOUCIAKA oTolxXEia Tou evepynTikoU nepiAapBavovTal adeiec AoylodIKoU, Nou anoTIH®VTAl
OTO KOOTOG KTAONG Heiov TIC anooBeoelg. O1 anooBeoeig dievepyoulvTal e Tn oTabepry peBodo katd Tn
d1apkela TNC WPEAMNG {wNC TWV OTOIXEIWV auTwV, Nou npolnoAoyileTal o€ nepinou 3 £Tn.

5.3.5. Anopginon ASiag Hn XpNHATOOIKOVOHIK®MV NEPIOUTCIAK®MV OTOIXEIOV

O 'OpINoG €€eTalel o€ KABE NUEPOUNVIA OIKOVOMIKWV KATACTACEWY €AV UNAPXOUV £VIEIEEIG anopeiwong
yld Ta dn XPNHATOOIKOVOMIKA Mepiouoiaka aToixeia. O KaTaxwpnueveg afieg Twv MNEPIOUCIAKMOV
oToIXeiwv avabewpouvTal yia TuxXOV danopeiwon OMNOTE Ta yeyovoTa N ol dAAAyEG MeEPIOTACEWV
unodelkvuouv OTI N kaTaxwpnuevn agia iowg va pnv €ival avakTthaoiyn. ‘'0Tav n kataxwpnpévn a&ia evog
oToixeiou unepBaivel Tnv avakThoiun agia Tou, avayvwpileTal {nuia anopeiwong oTnv KataoTtacn
anoTeAeoUATWV Xprions. To avakTnoIdo noco unoAoyileTal wg To HeyaAUTEpPO WETAEU TNG eUAoyNng a&iag
peiov €50da nwAnong kal Tng a&iag ge xpnon. H guAoyn a&ia peiov €50da NnwAnong ival To Nogo nou
npokUNTEl and TNV NWANGCN €vOG OTOIXEIOU 0 aveEApTnTn ouvaiiayn HeTA&U evhuepwV Kal NpoBupwyv
HEPWV, HETA TNV apaipeon OAwV TWV APECWV €NINPOOOETWV €EOG0WV NWANONG, evw n a&ia oe xpnon
gival n Tpexouoa a&ia TnG eKTINWUEVNG MEAANOVTIKNG TAMEIAKAG PONG NMouU avapéveTal va npokUyel ano
TN guvexIJOPEVN XPron Tou aToixEiou kal anod Tn d1abean Tou aTo TEAOG TNG WPEAIUNG {wng Tou. Ma Tnv
a&loAdynaon TNG Aanopegiwong, Ta OTOIXEIA TOU EVEPYNTIKOU opadonoioUvTdl 0TO KATWTATO €Minedo yia To
onoio undpxouv EEXWPIOTEG avayvwpioINES TAPEIOKEG POEC.

5.3.6. XPNHATOOIKOVOMIKA HEoA

Ta XpnUATOOIKOVOUIKA WECA napoucdialovrdl ¢ andiTNOEIC, UMNOXPEWOEIC 1 OTOoIXEid TNG kabaprg
Béoewg, BACEl TNG oUCIAG KAl TOU MEPIEXOMEVOU TWV OXETIKWV OUPPBACEWY and TIG OMNoieg anoppeouy.
Tokol, Mepiopata, kEpdn n npieg nMou npokUNTOUV anod Ta XPNHATOOIKOVOUIKA npoidvTa nou
XapakTnpilovral WG anaiTnoslG 1 UNOXPEWOEIC, AOYIOTIKOMNOIOUVTAl WG £€00da 1 £€€0da avrioToixd. Ta
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XPNHUATOOIKOVOMIKA MEoa oupwneifovral oTav n ETaipsia, oUPgQwva PE TO VOHUO, £XEI VOMIKA TO
dikaiwpa auTto kal npoTiBeTal va Ta cupywneiosl os kabapr) Baon (UeTa&U Toug) R va AVAKTROEl TO
neplouciakd OTOIXEIO KAl va CUPYNQIOElI TAUTOXPOVWCE TNV UNOXPEWON.

Ta xpeoypapa e€ival £€yypaga (TiTAoI) Ta onoia evowpaTwvouv OIKAiwPa O OPICHEVO MNEPIOUTIAKD
oTolxeio duvapevo va anoTiunBei ae xprpa. O1 TiTAol €ival €iTe ovouaaoTikoi €iTe avwvupol. Ta KupioTepa
€idn XpeoypaPwyV gival ol HETOXEC, Ol OPOAOYIEC, Ta ohoOAoya (KpaTikd, Tpanedikd f €TAIPIKA), Ta €vToka
ypauuaTia, Ta agoiBaia Ke@aiaia KAn.

O1 ayopeg kal ol NWAACEIG XPNHATOOIKOVOMIK®WV MECWV avayvwpifovral Tnv nUepounvia Tng
ouvaAAayng, nou €ival n nuepopnvia nou deopueVeTal 0 OMIAOG va ayopdacel | va NoUAnOEl To PETO.

MNa Tov 'OgiAo EXAE, Ta Xxpedypaga XapakTnpifovrav apxika g TiTAol oTnv e€UAoyn a&ia péow
OUVOAIKOU €100dnuaTog, OdnAadn Bewpeito OTI ayopdcbnkav kal diaTnpouvTdl HE OKOMo TN
PEUCTOMNOINGN TOUG O Bpaxuxpovio dIAcTnUa yia TNV anokopion KEPJoUG. SUVEN®G, EVTACOOVTAV OTnv
katnyopia Tou AAMN 39 «XpnUATOOIKOVOUIKA OToIXEia anoTIdWUeva oTtnv €UAoyn a&ia Toug PEOW TNG
KATAoTAoNG CUVOAIKOU €100dMKATOG» KAl N anoTignaon Toug yivoTav oTtnv gUAoyn aia Toug, evw Ta €&
anoTiynong k&Pdn n {nuIEGC oupnepIAaPBavovTdl OTO dMNOTEAECHA TnNG neplodou. Ano 1.7.2008
ul0BeTNBNKav ol Tpornonoinoelg Tou AAM 39 Kkal wg €k TOUTOU Ta XPEOYpapd METAPEPONKAV OTN
KaTnyopia xapToQuAdkia d1aB&ciya nNpog NWANGCN Kal TO AnOTEAECHA TNG AMOTIMNONG TWV OPOAOYWV
AoyiaTikonolgiTal gg €10IkO anoBepaTikd. Ta €€ anoTiuNoewe KEPDN 1 {NUIEG Ta onoia NpokUNTouv ano
TIG WETABOAEG TNG €UAoyng afiag Twv Xpeoypdpwv MNou KaTatacoovTal oto S1aB&aiyo npog NwAnon
XapTOPUAGKIO KaTaxwpoUvTal ot €I0IKO anoBsuaTikd oTa idla KepdAdia. Katd Tn nwAnon Twv
XPEOYPAPWV TOU JIABECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta AVTIOTOIXA CUCOWPEUHEVA KEPDN/INUIES
HeTapépovTal and To €10IKO anoBeudTikd OTOUC dnoTEAECHATIKOUG Aoyaplacpouc Tng KatdoTtaong
SuvoAikoU Eicodnuaroc.

Ta XpnUaToOIKOVOUIKAG pYEoa Tou Opihou Ta&ivopoUvTal OTIG NApakATw KATnNyopieg pe Baocn Tnv ouacia
TG oUpPBaoncg kalr To okond yia Tov onoio anoktnénkav. H anogaocn yia Tnv Kartnyopionoinon
AapBdveral and Tnv Aloiknon KAaTta Tnv apxIikn avayvwpion Tou GTOIXEIOU EVEPYNTIKOU.

XPNHATOOIKOVOHIKA OTOIXEia AanOTIHWHEVA OTNV €UAoyn a&ia Toug HEOw TOUu AoydapiacHoU
ouvoAikoU sicodnpaTog (“Kartdoraon AnoTeAsopaTwv”)

AuTnil n katnyopia nepiAapBavel dU0 UNoOKATNYOpPIEG, Ta XPNMATOOIKOVOUIKA OTOIXEIa evePYNTIKOU MPoG
eEgnopia kalr autd nou npoodlopioTnkav G enevdUoel o eUAoyn afia HEOw Tou Aoyapiacuou
OUVOAIKOU €100dRAKATOG, KaTa TNV dapxikn avayvowpion. 'Eva XpnUaTooiKOVOUIKO OTOIXEI0 EVEPYNTIKOU
KATaxwpeiTal og auTn TNV KAaTnyopia, 0Tav anokTaTal Kupiwg e To okond BpaxunpoBeouns NwAnong n
oTav npoadiopileTal w¢ TETolo. Eniong og auTtn Tnv Katnyopia kataxwpoUvTdl Ta napaywya PEoa yia
€Eunopia, ekTOC av npoadiopilovTal w¢ YETA avTioTABNIoNG.

Adveia kal anaiTnoeIg

MepiAapBavel pn napdywyd XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE NAYIEG I NPOCSIOPIOUEVES
NANpwHEG, Ta onoia dev dianpayuaTelovTal os evepyr ayopd kal 8ev undapxel npdBeon eunopiag Toug.
NepiAapBavovTtal ato KukAopopoUv EvepynTiko €kTOC Kal €Gv Ayouv o€ d1AoTnPa HEYAAUTEPO Twv 12
HNV@V anod Tnv nuepopnvia Twv OIKOVOIKwV KaTaoTdoswvy.

Ol XpNHATOOIKOVOMIKEG ANAITHOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIG OTNV KATAOTAGCN OIKOVOUMIKNG
0éong nepiAapBdvouv Ta diaBéoipa, Ta XPeOypa®ad, TIG AOINEG AMAITACEIG, TIG OUMHUETOXEG, TIG
BpaxunpoBeopeG Kal HAKPONPOBETUEG UNOXPEWOTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

MepiAapBavel pn napdywyd XpnNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa WE NAYIEG 1| NPOCSIOPIOUEVEG
NANPWHEG KAl OUYKEKpPIPMEVN AREN kal Ta onoia o ‘OpIAOG €xel TNV NpOBeon Kal Tnv IKAvOTNTd va Td
diakpaTtnosl w¢ TN AREN Toug. O 'OMIAOG dev €ixe XPNHATOOIKOVOMIKA MEPIOUOIAKA OTOIXEIA AUTAG TNG
KaTnyopiag katda Tn d1dpKela Tng Xpnonc.

A1a0£01da NpoG NWANCN XPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa

MNepiAapBavel yn napdywya XpnHAaToolKovouikd MePIOUTIaKA oToixeia Ta onoia €iTe npoadiopifovTal o€
auTrhv Tnv kaTtnyopia eite &g pnopoUv va evraxboUv ot kdanola and TIC AVWTEPW KATNYOPIEC.
MNepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToixeia €@ooov n Aloiknon dev €xel Tnv
npoOeon va Ta PeUCTONOINOEl HEoa o 12 prveg and TNV nUEPOMPNVia TNG KATAOTAONG TNG OUVOAIKNG
B¢ong.
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AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

Ol ayop€g Kal NWARCEIC XPNHUATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU anoTIHWHUEVWY oTnv gUAoyn a&ia
TOUuG HE€ow TN Katdotaong SuvoAikoU Eicodnuatog (“KaTtdoTtaon AnoTeAeopdtwv”), dlakpaToUHEVWV
MEXPI TN ANEN Kal d1aB£0iywy NPoc NWANCN, KaTaxwpoUvTal KATa TNV nuepounvia cuvailiayng, dnAadn
TNV nuepopnvia kata Tnv onoia o ‘OupiAog deopeleTal va ayopdoel N va MNWANCEl TO OTOIXEIO
evepynTikoU. Ta Odvela avayvwpifovral OTAv €eKTAMIEUOVTAl METPNTA OTOUG mioToUXouG. Tda
XPNHATOOIKOVOUIKA OToIXEIa evepynTikoU nou dev napouaialovTal o€ eUAoyn a&ia y€ow TnG Kataoraong
SuvoAikoU Eloodnuartog, avayvwpifovTal apxikd otnv sUAoyn a&ia nAgov Twv €£0dwv ouvaAiaync. Ta
XPNHUATOOIKOVOMIKA OTOIXEid €vepynTikoU, navouv va avayvwpilovral oTav Tad dIKalmpaTa €ionpa&ng
TWV TAPEIAKWV POWV TOUG Afyouv i oTav o 'OpIAOG £XEl OUCIAOTIKAG PETABIBACEl TOug KIVOUVOUG Kal TIG
anod0a0sIG I avTapoIBEC MoOU CUVENAYETAl N 1010KTNOid.

O1 JdiaBgaipol nNpo¢ NWANON €nevOUTIKOI TITAOI Kal Ta XPNMATOOIKOVOUIKA OTOIXEId evepynTikoU O€
glhoyn afia péow TnNG KatdoTtaong ZuvoAikoU EigodnuaToc (“Kataotaon AnoTeAeopdtwv”), Kdl OTIG
METayevEDTEPEC MePIOdOUG anoTiJwvTal Kal napouaialovral otnv €UAoyn afia. Ta Oddveia Kai
npokaTaBoAég, kal ol dlakpaToUPeveg HEXP!I TN AREN e€nevdloel, napouaoialovrdl OTO avanooBeoTo
KOOTOG JE TN PHEBODO TOU NpaypaTikou gniTokiou. KEpdn kal {nuiec and petaBoAeg atnv eUAoyn a&ia Tng
KAaTnyopiag «XpnuUAaTOOIKOVOUIKG oToIxeia evepynTikoU oTtnv eUhoyn afia péow Tng Katdoraong
SuvoAikoU EicodnpaToc», nepiAapBavovTadl, KATta Tnv nepiodo nou npokunTouv oTtnv Katdoraon
SuvoAikoU Eicodnuaroc.

Keépdn kal {nupiec and petraBoAéc ornv €UAoyn afia OlaBEcipwV NPoG NWANCN XPNHATIOTNPIAK®V
NeEPIOUCIAKWY OTOIXEIWYV KaTaxwpouvTal aneubesiag oTa idla Kepaiaia, PEXP! TO XPNHATOOIKOVOMIKO
OTOIXEIO evepyNTIKOU VA AnoavayvwpIioTEi 1 va UMNOOTEl anopeinon, onoTe, TO CUCCWPEUHEVO KEPDOG N
n {nuia nou avayvwpioTnkav nponyoUuHEVWG OTa idla Ke@aAdla, HETAQEPOVTAl OTNV KATAOTAON
SuvoAikoU Eigodnpatog. O1 TOKOI TOUG OPWG nou unoAoyilovtal pe Bacn Tn HEBODO TOU Mpayuartikou
eniTokiou, avayvwpilovral otnv KatdoTtaon XZuvoAikoU EicodrpaTtog. Mepiopyata and diabécipya npog
nwANCN XPNUATOOIKOVOUIKG MEploUcIaka oTolxeia avayvwpilovral otnv  Kataotaon SuvoAikoU
Eicodnuatog (“KataoTtaon AnoTeAeopdatwy”), 0Tav To dikaiwpa ionpa&ng pepiopaTog eykpiBei anod Toug
MeTOXOUC.

H eUAoyn afia Twv enevdUoswv nou dlanpaypaTelovTadl O EVEPYEC AYOpPEG, nMpoadiopileTal and TIg
TPEXOUOEC XPNHUATIOTNPIAKES TIMEC Npod@opdc. H slAoyn afia Twv Pn €IonyHEVWV TITA®V, Kal GAA@wvV
XPNHUATOOIKOVOMUIKWV OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev eival evepyn,
npoadiopileTal Pe TEXVIKEC anoTiunong. AUTEC Ol TEXVIKEC, MepIAayBavouv Tn Xpnon npoopatwyv
ouvaAAaywv nou &ylvav o kabapd eunopikn Bacn, Tnv avagopd oOTnV TPEXOUOA TIMN OUYKPICIHWV
OTOIXEIWV Mou JdlanpaypaTtelovTdl, Kal TIG PHeBOdoUC NPOocEOPANUEVWV TAUEIAK®OV POWV, AMOTINNONG
OIKAIWNATWV Npoaipeons kal AAAeg peBODOUG anoTidNoNG NouU XpnaigonoiouvTal cuxva artnv ayopd.

5.3.7. SUHYNQIOHOG ANAITAOEMV — UNOXPEDTEWV

O ouPWNPIOHOC XPNHUATOOIKOVOUIK®MY OTOIXEIWV HE UMOXPEWOEIG KAl N AMEIKOVION Tou kaBapou nooou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATONOIEITAlI HOVO €POCTOV UNdpxel VOUIHO JIKaiwpa yia cupynpiopo
Kal unapyel npoOeon yia diakavoviouo Tou kabapoU nooou nou npokKUNTEl and ToV CUPWNQIoOKO 1) yia
TAUTOXPOVO JIaKAVOVIOUO.

5.3.8. EnevdUoeig og BuyaTpikég eTaipieg (ATopikéG OikovouikéG KaTtaoTaoeig)

211G OIkoVopIkEG KaTaoTaoeig TNG MnTpIKNG oI BuyaTpIKEG €TAIpieg eUpavifovTal oTo KOOTOG andKTNONngG
TOUG HEiov TuXOV NpoBAEWeIg anoueiwong TnG agiag Toug.

O1 {nuigc anopeiwong avayvwpilovTtal otnv Katdaoraon ZuvoAikoU EicodnuaToc.

5.3.9. NOINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaitnoslig duvartal va neEPIAaPBAVOUV €YYUNOEIG MIOCBWHATWY, EYYUNOEIC
npo¢ opyaviououg kolvig w@élelag (OTE, AEH kAn.) kal Aoind nood pakponpoBeoung didpkeiag. Ol
AOINEG pakponpOBECUEG aANAITAOEIS AnoTIMWVTAl 0TO avanooBeoTo KOOTOG He Bdon Tn HEBOdO Tou
npayuarikoU €niToKiou,

5.3.10. MeAaTeg kal AOINEG EUNOPIKEG ANAITICEIG

O1 anaiThosig and NeAATeG KaTaxwpouvTal apxikd oTnv euAoyn a&ia Toug Kal HETAYEVEOTEPA
anoTigoUVTal 0TO avandoBeoTo KOOTOG HE TN XPHON TOU NpayudaTikoU €nITOKIOU, a@paipoUPEV®Y Kal TWV
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{NUILV dnopeiwong. & KABE nueEpoUNnVia OIKOVOUIK®WV KATAOTACEWV OAEC Ol KABUOTEPNMEVEC N
ENICPAAEIG analTAOEIG EKTIHOUVTAI YIA va NPocdIopIoTE N avaykaliotnTa n un npoBAEwng yia enio@aleiq
anaiTnosic. To unoAoINO TNG OUYKEKPINEVNG MPOPBAEWNC VYia €MICQAAEIC analTnosi npooappoleTal
KAaTaAAnAa oe kaBe nuepounvia KAEIOIHATOGC OIKOVOUIK®V KATAOTAOEWV WOTE VA AVTAVAKAd Toug
neavoloyoUUeVOUG OXEeTIKOUG KIvOUvouc. KaBe diaypa®ry unoAoinwv MeAATwV XPEWVETAI OTNV
unapyxouaa nNpOoBAewn yia enio@aAeic anaitTnoeic. AnoTeAsi noAITiky Tou Opilou va pn diaypdgeTal
oxedov kapia anaitnon PEXP! va eEavTAnBoUv OAeG ol dUVATEG VOUIKEG EVEPYEIEG YIa TNV gionpa&rn Tng.
O1 eunopikéG kal  Aoinég BpaxunpdBeopeg anaitioslg and neAdTeC Kal  XPEWOTEG OUVNABWC
diakavovilovtal péxpl 90 nuépec yia Tov 'OpiAo kal Tnv ETaipia, evw O NEPINTWOEIC PN €yKaIpng
eionpa&ng dev kaTtaloyilovTal TOKOI UNEPNUEPIAC OTOUG NEAATEC.

5.3.11. Tapeiaka d1adéoipga kail 1Ic0duvapa

Ta Tapeiaka d1aB€oipa Kal Tapeiaka 1Icoduvapa nepiAapBavouy Ta HETPNTA, TIC KATABETEIC OWEWG Kal TIC
BpaxunpoBeopec HEXP! 3 HAVEG enevOUCEIC, UWNANG PEUCTOMNOINCINOTNTAC KAl XaKnAoU piokou.

MNa tn oUvta&én Tng Karaotaong Tapsiakwv Powv, Ta xpnuaTika diab£cipa anotehouvTal and PeTpnTa
Kal kaTabéoelg o€ Tpaneleg KaBwG kal XpnuaTika diabgoiya onwg npoadiopilovTal avmTEPW.

5.3.12. MeTOXIKO KEPAAdAIO

To peTOXIKO KEPAAAIO nepIAAUBAVEl TIC KOIVEG WETOXEG TNG ETaipsiag nou £xouv £kdoBei kal eival og
KukAo@opia. O1 KoIVEC HETOXEC NepiAapBavovTal ota 'Idia KepdAaia. Ageoa KOoTn yid TNV £Kdoaon
METOXWV gP@avifovTal JETA TNV apaipedn Tou OXeTIKOU QOPOU €100dANATOC.

To KOOTOG KTNOEWG TWV 10iWV HETOXWV €P@avileTal apaipeTikd Twv Idiwv Kepahaiwv Tou Opilou,
MEXPIC OTOU ol id1EC JETOXEC NwANBOUV i akupwBoUv. Kabe képdog ) {nuia and nwAnon 1I3iwv HETOXMV
(kaBapd anod apeoa yia Tn cuvaiAiayn Aoind kooTn) gugaviletal wg anobeuatikd ora 'Idia KepaAaia.

5.3.13. TpéXmV kal avaBaAAOPevVOG PpOPOG EICOTAHATOG

O Tpéxwv kal avaBaAropevog popog unoloyilovTtal Bacsl Twv OIKOVOUIKWV KaTaoTaoswyv Kabe piag ek
TWV E€TAIPIOV MOU NepIAapBavovTal oTig Evonoinuéveg OIKOVOMIKEG KaTaoTaoelg, ocUPQwva HE TOug
@OopoAoYIKoUG VOPOUC nou IoxUouv aTnv EANGda. O ¢pdpog si0odApaTog unoAoyiletal pe Baon Ta KEPON
TNG KABe eTaIpiag ONWG avapopPwVovTal OTIG POPOAOYIKEG TNG ONAWCEIG, TOUG NMPOCTBETOUG POPOUC
€1000MUAToG Nou MpokUNTouv and Toucg (POPOAOYIKOUC €AEYXOUC TWV (POPOAOYIKOV apXWV Kal ano
avaBaAAopevoug Ppopous e1I00dANATOC BATEl TV BECHOBETNHEVWV POPOAOYIK®MY CUVTEAECTWV.

O avaBaAAopevog popoc €100dNKATOG NpoadiopileTal Je TN HEBODO TNG UNMOXPEWONG KAl MPOoKUNTEl ano
TIC NPOCWPIVEG d1aPopEC METAEU TNC AOYIOTIKNAC a&iac kal TNG PopoAoYIKAC BACNG TWV MEPIOUCIAK®V
OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaAAopevoc @opoG dev avayvwpiletal 0Tav NpokUNTel Katd Tnv apxikn avayvopion &voc
neplouoiakoU OTOIXEIOU N Miag unoxpewon¢ and couvaAiayr, n onoia Oev OuVIOTA O &gvonoinon
ENIXEIPNOEWY KAl KATA To XpOvVO TnG ouvaAhayng, autr dev ennpealel oUTE TO AOYIOTIKO OUTE TO
@opoAoynTeo anoTeAeopa (kepdog / ¢nuia).

O avaBaAAdpevoc @Opoc npocadiopileTal HE TOUG (POPOAOYIKOUG OUVTEAEOTEC (KAl POPOAOYIKOUG
vOpouGg) nou €xouv BeonioTel 1 ouclaoTIKA BeonigTel PEXP!I TNV nNUEPOMNVia Twv OIKOVOUIK®V
KaTtaoTdogwv Kal avapeveTal va epapuocaTolv OTav To OXETIKO oTolxeio EvepynTikou Ba avaktnBei N n
unoxpewaon 6a dlakavoviaoTei.

O1 avaBaAAOPEVEC POPOAOYIKEC anaITAOEIC avayvwpilovTal oTnv €KTaon kaTtd Tnv onoia 6a undp&el
HEAAOVTIKO (popoAoynTeo KEPSOG yia Tn XPNOIJoMnoinon TnG NPoowpIvng diagopdag nou dnpioupyel TNV
avaBaAAopevn gopoAoyikr anaitnon.

AvaBaAAOPEVOC QOPOC €1000ANATOC NPOoadIopileTal OTIG NMPOCWPIVEG dIAPOPEC NMou MPoKUNTOUV anod
enevdloelg o€ BUYATPIKEG KAl OUyyeveig, Me €Eaipeon Tnv nepinTwon nNou n avacTpo®r Twv
NPOCWPIVOV d1aPopwV e€AEyXeTal and Tov ‘OpIA0 Kal gival mbavd OTI ol NpoowpIveG diapopeg dev Ba
avaoTpa@oUvV oTo NPOoPBAENOUEVO HEAAOV.

5.3.14. MapoxEg oTo NPOCWNIKO
BpaxunpoBeoeC NapoxEg

O1 BpaxunpoBeopec NAPoOXEC NPOC Toug epyalopEVOUC O XpNHa Kal o€ €idog avayvwpilovtal wg €€0d0
oTav kabioTavral dedOUANEUEVEC.
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Mapoxég pera Tnv €§odo ano Tnv vunnpeoia

Ol napoxéc MeTa Tnv €E€odo ano Tnv unnpecia nepIAAPBAVOUV TOCO MNPOYPAUHATA KABOPICHEVWV
€l0popwVv 600 Kal NpOYpaAUKa KAaBoPIOHEVWV NAPOXW®V.

Mpoypappa kaBopIoHEV®V EICPOPDV

Me Bdon To NpOypaPNa KABOPIOCHEVWYV EI0QOPWY, N UMOXPEWON TNG enixeipnong (vouikn) neplopileral
OTO NMOCO NOU £XEl CUPPWVNOEI va ouvelo@épel aTov popea (acpaAiaTikd Tapeio) nou diaxelpileTal TIg
EI0QOPEC Kal XOPNYEi TIC NapoxEC (CUVTAEEIC, IaTPOPAPUAKEUTIKI NEPIBAAWN, KTA).

To O0edOUAEUPEVO KOOTOC TWV MNPOYPAUHATWV KABOPIOHEVWVY €I0POPWV KATAXWPEITAI w¢ £€E000 OTNV
nepiodo nou agopa.

lMpoypauua kaGopICHEV@V NapoxwVv

To npoypappa kKabopiohévwy napoXwv Tou OWiAou agopd oTn VOMIKN UNOXPEWGN TOU Yia KaTtaBoAn
OTO NPOCWNIKO £pAna& anolnuinong Kata Tnv nuepopnvia e€E6dou kabe epyaloh€vou ano TNV UNNPEecia
AOYw ouvTa&liododTnonc.

H unoxpéwon nou kataxwpeital otnv Kartaotaon Oikovouikng @£ong yia To npdypauua auTod eival n
napouaoa a&ia Tng d€oPeuonc via TNV kabopiopévn napoxr, avaioya Pe To 0edOUAEUEVO JIKAIwPa TwV
epyaloNéVwV Kal O OXEON UE TN XPOVIKN OTIYHUR NOU avapeveral va kataBAnBei n napoxn autn.

H d¢opeuon TN kaBopiopévng Napoxng unoAoyiletal eTnoiwg and aveEGpTnTo AvaAoyioTh YE TNV Xpnon
TNG MeEBOdOU TNG npoBeBAnuEvVNG MICTWTIKAG Movadog (projected unit credit method). Ma Tnv
npoe€o@Anon XpnNoIYOMNoOIEiTal TO EMITOKIO and Toug OeikTeg opoAdywv iBoxx rated nmou ekdidovtal and
Tnv International Index Company.

Ta avaAoyioTika kEPON kal ol {nuieg mou npokUNTouv and TIC NMPOCAPHOYEG ME BACn TaA 10TOPIKA
dedoueva kaTaxwpoUvTal AUECa OTA ANOTEAEONATA ONWC AUTA NpokunTouv (onu.5.22).

Aikaiwuara Ayopdg MeToxwv ano Mpoowniko

O 'OMINOG £xel 0g 10XU npoypaupata SIKAIWHATWY ayopac HETOXWV YIA CUYKEKPIYEVA OTEAEXN. Méow
TOV JIKAIWPATWY AUTWOV €va PEPOC TV apoiBwv diakavovileTal JE PHETOXEC R dIKAIOKATA €M HETOXMV
TNG EXAE. To KOOTOG TwV &v AOYw ouvaAAaywv opileTal w¢ n €UAoyn afia Twv HETOXWV KATA TNV
nUEpPOuNVia £€ykpiong Twv NpoypappaTwy ano tn Aloiknon.

H eUAhoyn a€ia npoodiopileTal PEOW €VOG MOVTEAOU daMOTIMNONG Mou &vOEikvUTAl OE AVTIOTOIXEG
nepPINTWoEIC. To KOOTOG TWV NPOYPAUHATWV SIKAIWHATWY ayopdc YHETOXWV avayvwpiletal otn didpKeia
TNG nepIGdOU KATA TNV onoia IkavonolouvTal oTadiakd ol npoUnoBEosl AoKNoNG TwV OXETIKWV
dikalwpdTwy, N onoia Kal ANY&l KaTa TV NUEPOMNVIA Nou Ta OTEAEXN NOU CUPHETEXOUV OTO NPOypaupa
KATOXUPWVOUV Ta SIKAIWKATA TOUG Yia TNV anoAnwn/ §ayopd Twv PETOXWV (NHEPOUNVia kaToxUpwaong
JIKalwpaTwy). MNa dikaiwuaTa Ta onoia TeAIKA dev kaToxupwvovTal dev avayvwpideTal oxeTikn dandvn,
EKTOC and JdikaiwPaTa Twv onoiwv n katoxUpwon €EapTdtal and Tnv IKAVOMoinNon OUYKEKPIHEVWV
€EWTEPIKWYV NAPAMUETPWV aAyopdac. AuTd Ta JIKAIMMUATA TEKMAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npoUnoBéoeig anddoong €xouv IkavonoinBei, avefapTnTa anod Tnv EeKNANPWON TWV EEWTEPIKWV
napapéTpwv ayopdc.

S nepinTwon akUpwong Kanolwv nNpoypappdTwy autd Aoyifovtal oav va sixav katoxupwBei kata Tnv
nUepounvia TnG akUPWOoNG Kal Ta Kn €ICETI avayvwpIoPéva OXeTIKA €600a avayvwpifovTal auéows oTa
anoTeAEOUATA €I VEO. TNV MEPINTWON Nou €va npoypaupa nou akupwveTdl avTikabioratalr and véo
npoypappa avTigeTwniZeTal gav Tpononoinon Tou akupwBEvTog NpoypappaTog.

5.3.15. KpaTikéG ENIXOPNynoEIg

OI KpaTIKEG E€MIXOPNYNOEIC Ol Omnoieg OxeTiovTal PE TNV €mMdOTNON EVOWHUATWV MNAYiwv OTOIXE WV
avayvwpifovTal 6Tav undapxel eUAoyn eEacpaiion 0TI n enixopnynon 8a siocnpaxBei kar 0TI o0 'OpiIAog Ba
OUMMOPPWBEI JE TOUG OpoUC Kal TIG NpoUnoBEoeIC nou €xouv TeBel yia Tnv kataBoAr Toug. ‘OTav ol
KPATIKEG €nIXopnynoeig oxertidovTtal Pe €va NeEPIOUCIakO oTolixeio, n €UAoyn afia NICTWVETAl OTIG
HaKpONpOBEONEC UNOXPEWOEIC WG avaBailopeva £€00da Kal PETAPEPETAl oTnV Kataotaon ZuvoAikoU
EicodnuaTtog He €TAOIEG 100N00EC OOCEIC WE BAon TNV avapevopevn w@EAUn Oiapkela {wnAG Tou
nepiouciakoy OToIXEIoU nou enixopnyndnke. 'OTav n enixopnynon oxeTideTar We Tn danavn,
avayvwpiletal oG €00do oTn OIdpKeEld TNG XPNOEWG MOU dnaiTeital yia Tnv avTioroixnon TNng
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EMIXOPNYNONG O£ oUCTNUATIKA BAon oTIG dAandaveg TIG onoieg npoopileTal va anolnuinasl. O anooBECEIC
TWV enixopnynocwyv gugavifovral ora «Aoind 'Ecoda» otnv Kataotacn SuvoAikoU EigodnuaToc.

5.3.16. MpoBAEWEIG KAl EVOEXOHEVEG UNOXPEWOTEIG
MpoBAEweIc avayvwpilovTal 6Tav:

e 0 'OpINOC £xel pia napoloa déopeucn (VOUIKA 1 TEKMAIPOMEVN) WG AMNOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e niBavoloyeiTalr 0TI Ba anaiTnBei €kpon MOPWV MOU EVOWMATMVOUV OIKOVOMUIKA O@EAN Yid TO
dlakavoviouo TnG SE0UEUONG Kal gival duvaTto va ekTiundei agioniora To Nocd TnG dECPEUONG.

O1 npoBAtweig enave€eralovTal KATa TNV nUepopnvia oUvTa&ng TwWV OIKOVOUIKWV KATACOTACEWY Kal
npocapuolovTal €70l WOTE va aneikovifouv TIG KAAUTEPEG DUVATEG EKTIMNCEIC KAl, OTNV NEPINTWON Nou
Kpiveral avaykaio, npogEopAolvTal ue Baon £va npo-@opou NPoeEoPANTIKO EMITOKIO.

O1 evOeXOMEVEG UNOXPEWOEIC OV avayvwpilovTdl OTIC OIKOVOMIKEG KaTAaoTAoEIG, dAAG yvwaoTonoloUvTal,
EKTOC Kal av n nBavoTnTa yia €kpon NOpwv MoU EVOWHATMVOUV OIKOVOUIKA OPEAN eival ghaxiorn. Ol
evOexOMeveG anaitioelg dev avayvwpilovTal OTIC OIKOVOMIKEG KATAoTAOEIG, aAAG yvwaTonolouvTal
OO0V N €10p0or 0IKOVOUIKOU o@EAOUC €ival mbavn).

5.3.17. Avayvwpion EcOdwv

Ta £€00da nepiAapBavouv Tnv evAoyn aia Twv cuvaAAaywv, kabapd and Toug avaKTOHEVOUG PpOPOUG,
EKNTWOEIC Kal €MOTPOPEC. Ta evOooMIAIKG €000a PEoa oTov 'OpiAo diaypdagovTtdl NAfpw¢. Ta £€o0oda
avayvwpifovTal ato Babud nou eival niBavo OTI Ta OIKOVOUIKG oQEAN Ba siopeloouv aTov ‘OpIAO Kal Ta
OXETIKA Nood Pnopouv va PeTpnBolv a&ioniota. Ta napakdTw CUYKEKPIYEVA KpPITAPIA avayvwpliong 6a
NpEMEl €Niong va IkavonolouvTdl KaTda TNV avayvwpion Tou €06dou:

'Ecoda ano psroxikeg a&ieg, opoAoya, ETF’s (Aianpayudarsuon, Ekka@apion & Aiakavoviouog)

Ta £€00da and ouvaAAayEC HETOXWV, OMOAOYWV KAM. avayvwpilovTal Katd To XpOvo OAOKANPpwWONG TNnG
ouvaAAayng kai Tn oxeTIKN dIEvEPYEIa TNG ekkaBAapIong kal Tou d1akavoviopoU TNG oTo XpnUartioTnplo.

'Ecoda ano napdaywya npoiovra

Ta €00da andé ayopd napaywywv avayvwpifovral katd 1o XpoOvo OAOKANPwONG TNG ekkabapiong Tng
ouvaAAayncg oto XpnuaTioThiplio ABnvov, péow TnG ETEK, nou anoTeAsi Tov Bpaxiova ekkaBapiong
ouvaAAaywv.

‘Ecoda ano MéAn (dikaiwuara)

'‘Ecoda and Tn dianpayddaTeuon Kal ekkabdapion Twv ouvaAlAaywv avayvwpilovral kata To Xpovo
OAOKANPWONG TNG ouvaAAayng oTto XpnuaTioThnpio Kai €ionpa&ng and 1a MEAN TnG ayopdg A&iwv Kai
Mapaywywv. Ta €00da NpoeionpaTTOVTaAl, EVW TO AVTIOTOIXO TIHOAOYIO €KkJIdETAl OTO TEAOG KABE prva.
H kataBoAn Tng xpéwong 6a dievepyeiTal and Ta MEAN anoAoyioTIKA TNV €nOdevn NUEpA ano Tnv
nUepounvia diakavoviopoU dnAadr Tnv TETapTn €pydciun nUEPa PETA TNV NuEpa dianpaypareuong (T).

Ei31kOTEpa yia ouvaAAayEg eni ogoAOYwWV KAl OPOAOYIWV NpayuaTonolsital Tnv deUTepn epydciyn nuEpa
(T+2) perd@ TNV nuépa dianpaypdreuong (T). EVAAAAKTIKG, KAl €pOoov To MEAOG UNOBAAAEl OXETIKO
aiTnga ouppwva pe TIG diadikaoieg Tng ET.EK, n kataBoAn Tng xpéwong Oa dievepysiTal Tnv TpiTn
€PYAcIUN NUEPA TOU EMOMEVOU nuepoAoyiakoU pnva. H unviaia kataBoAn Xpewoswv agopd povo
KIvnTEG agieg nou dianpayuaTevovTal otnv Ayopd AZimv Tou XA.

'Ecoda ano €IONYHEVEG ETAIPEIEG

Ta €00da nou ava@épovral O OUVOPOMEG, e€QANAg JIKAIWHPATA, EI0AYWYEC ETAIPEIOV, AUENOEIC
METOXIKOU Ke@aAaiou Kal Unnpecieg ouoTnuatog EPMHZ, kataxwpoUvTal Katd To Xpovo £€kdoong Twv
avTioToIXWV TIHOAOYIWV O OUVOUAOHO HE TO XPOVO OAOKANPWONG TNG Npooepduevng unnpeaiag. Ol
OuvOpONEG NpokaTaBailovral.

'Ecoda ano napoxeic nAnpo@opnong («Vendors»)

Ta €00d0a and TNV nNnyn auTn kataxwpouvTal Pe Bdon To XpOvo OAOKARPWONG TNG NPOOPEPONEVNG
unnpeaoiag.
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Ynnpeoisg texvoAoyikng vnoornpi&ng

Ta £€00da and unnpecieg TEXVOAOYIKNG UNOCTNPIENG KaTaxwpoUvTal e BAon To XpOVO OAOKANPWONG TNG
NPOCPEPOUEVNC UNNpPEeaiac.

NoINéEg unnpeoisg

Ta £€00da anod AoINEG UNNPeCieg KATaxwpouvTdl He BACN TO XPOVO OAOKARPWONG TNG NPOOPEPOUEVNG
unnpeaiac.

'Ecoda ano Tokoug

Ta €00da and TOkoug avayvwpilovral BAcel XPOVIKAG avaloyiag Kal Pe Tn Xpnon Tou npaypartikou
enmiTokiou. 'OTav undapxel €vOsIEN yia anopsiwon Twv anaiThoswy, N AoyloTikh agia auTwv PEIOVETAl OTO
aVvakTroINo Nood Toug, To onoio eival n napouca a&ia TWV AVAPEVONEVWV HEAAOVTIK®OV TAHUEIAKWV
POV, NPOEEOPAOUNEVWY HE TO APXIKO MPAyYHATIKO €mTOKIO. STn ouvexela AoyilovTal TOKol PE TO D10
ENITOKIO €Ni TNG anopelwpevNG (VEag AoyioTikng) agiag..

Mepiouara

Ta €00da and pepiopyaTta avayvwpilovral 6Tav BepeAiwveTal To dikaiwpa gionpa&ng and Toug PETOXOUC,
dnAadn peTd TNV €ykplor Toug ano Tn Mevikn ZuvEAeuon.

5.3.18. EHNOPIKEG KAl AOINEG UNOXPEMOEIG

Ta unoAoina NPoPNBeUT®WY Kal AOINMV UNOXPEWOEWV avayvwpilovTal oTo KOOTOC NMou TAuTileTal Ye TNV
gUAoyn a&ia TNG JEANOVTIKAG NANPWHAG YIa TIC AYOPEG TWV UMNNPECI®OV Nou napacxednkav. OI EUnopIkEG
Kal AoIngc BpaxunpOBeoPeC UNOXPEWOEIG eV gival TOKOPOPOI Aoyapladgpoi kal cuvhBwc diakavovilovTal
MEXPI 60 nNuEpeC yia Tov ‘OpiAo kal Tnv ETaipia.

5.3.19. °'E&0da

Ta £€£0da avayvwpilovTtal otnv KatdoTtaon ZuvoAikoU Eicodnuatog (“Kataotaon AnoTeAeopaTtwv”), oc
0edouAegupevn Baon.

Alavopn HEPICHAT®WV

H diavoun HePICUATWY OTOUG PETOXOUG AoyloTikonoleital an’ euBeiag ora Idia KepdAaia, kabapry ano
KGBE OXETIKO OPENOG (POPOU £100dNUATOG (MEXP!I TNV E£YKPION TWV OIKOVOUIK®WV KATAOTACEWV), EV®
KATaXWPEITal WG UNoXpEWAON OTIC OIKOVOMIKEG KATAOTACEIG OTAv N diavoun eykpiveral and Tn Fevikn
ZUVEAEUON TWV PETOXWV.

5.3.20. Képdn / (Znpieg) ava perToyxn

Ta Baoikd kepdn/(lnuieg) ava pertoxr unoAoyilovral diaipwvTag Ta kabapd kEpdn/({nuieg) nou
avaloyoUv OTougG PETOXOUC TNG MNTpIknG ETalpiag pYe To HEoo oTaBUIONEVO apIBUO KOIVWV HETOXWY NOoU
gival og kukhogopia kaTtd Tn SiapKela KABe £Toug, €EQIpWVTAG TO PHEGO OPO TWV KOIVWV HETOXWV MOU
anoktnénkav and Tov 'OPIA0 WG iIDIEC UETOXEC.

Ta anopeiwpéva kEPdN/(Cnuieg) ava petoxn unoloyifovral dialpwvTag To kabBapd KeEPDOG mnou
anodideTal oToug METOXOUG TNG MnTpikng (agoUu auTd npooapuooTel e TIC €ndpdoeic OAWV TwvV
SUVNTIK®WV TITAWV HETOXWV MOU AMOMEIWVOUV Tn OCUMHETOXN) HE TO HETO OTABHIOMEVO aApIBUd Twv
METOXWV O KUKAOQoOpia kata Tn dIdpKeid Tou £Toug (MPOCAPHUOCMEVO yia TNV €nidpacn OAwvV TwvV
SUVNTIKWV TITAWV PHETOXWV MOU AMOUEINMVOUV TN CUHHETOXN).

5.3.21. ‘Epeuva kal avantugn

O1 dandaveg yia €peUVNTIKEG dDPACTNPIOTNTEC, NOU MPAyPdTonoloUvTal JE TNV NMPOONTIKNA VA ANOKTNCEl 0O
'OJINOG EXAE VvEeg TEXVIKEG YVWOEIG Kal avTIAWeIG, avayvwpifeTar otnv Kartdoraon ZuvoAikou
Eicodnuatog (“KatdoTtaon AnoTeAeopdTwv”) w¢ €E£0da oOTav npayuartonoioUvtal. O avanTu§lakeg
dpaoTnpIdTNTEG NpolnoBETouv TNV eknNdvnon HMEAETNG N NPoypduudToG Yid TNV Napaywyrn VEWV n
onUavTIKa  BEATIWPEVWYV — NPOIOVTWYV, Unnpeciov  kal  diadikaciwv. Ta €E€oda  avanTtuéng
KegaAalonoloUvtal gOvVo av To KOOTOG avanTuéng Pnopei va emipeTpnOei agioniora, 1o npoidv f n
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dladikaoia €ival napaywyikd, TEXVIKA Kdl €UNOPIKA UAOMOINOIYN, AavapévovTal oTo HEAAOV OIKOVOWMIKA
OQEAN, Kal o 'OpIAog €xel TNV npoBecn, €xovrag Tautdoxpova oTn d1dBson Tou enapkeic nopoug, va
OAOKANPWOEl TNV aVANTUEN Kai va XpnoIYonoInasl f va NwARCEl TO MEPIOUTIAKO OTOIXEIO.

H kepaAaionoinon Twv danavwv nepIAAUBAVEl TO KOOTOG TwV AUECWV €EOOWV OGUMBOUAEUTIK®V
UNNPECIWV, TNV dUeECn €pyacia kal KAataAAnAn avaloyia Twv yevikov €E00wv. AoIngég dandaveg
avanTtu&éng avayvwpifovral otnv Kataotaon ZuvoAikoU EicodnuaTog (“KatdoTtaon AnoTeAeopdTwv”) wg
€€oda OTav npayuaTtonoiolvTal.

O1 dandveg avanTtuéng nou €xouv KegaAdionoinBei anoTigwvTal oTo KOOTOG KTNoNnG Heiov TIG
OWPEUNEVEG aNOOPRECEIG KAl TIG CUOOWPEUNEVEG Cnuieg anopgiwong.

MeTayeveaTepec dandveg KegaAaionoloUvtal HOVO OTAv au&dvouv Ta dAVAPEVOUEVA MHEAANOVTIKA
OIKOVOUIKA OPEAN MOU EVOWHATWVOVTAlI OTO GUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO OTO OMoio ava@EpovTal.
'OAeG o1 GAAEG danAveg, oupnePIAQUBAVONEVWY TwV dANavmV Yid E0WTEPIKWG dnuioupyoUpevn unepagia
Kal €UNOpIKA ONUaTad, KataxwpouvTtal otnv Kartaotaon 3SuvoAikoU Eicodnuatoc (“KatdoTaon
AnoTeAeopaTWV").

H anooBeon BacileTal oto KOOTOC TOU MEPIOUCIAKOU OTOIXEIOU MEIOV TNV UMOAsIgpaTikh a&ia Tou. H
anooBeon avayvwpiletal otnv KaTtaortaon ZuvoAikoU EicodnuaTtog pe Tn otabepry p€Bodo anooBeong
Kata Tn JIdpKela TNG EKTIMOMEVNG WEEAIUNG {WAG TWV AUAWY MEPIOUCIAK®Y OTOIXEiwv and Tnv
nuepounvia nou eivar diadéoipa yia xpnon. H w@eAiun {wn yia TRV TpEXOUOd Kal GUYKPITIKA nepiodo
oTnV KepaAalonoinon KO6GToug avanTugng sival 3 €wg 7 xpovia.

To k&pdoc | n InuId nou npokUNTel and Tn diaypagn €voc AUAOU neplouciakoU aTolxeiou kaBopileTal
¢ n dlapopd PeTa&l Tou kaBapou npoidvTog TNG diIaBeong, av Undapxel, kKal TnG AoyIoTIKNAG a&iag Tou
neplouciakoU oToIxeiou. AuTO TO KEPDOC N n {nuia avayvwpiletal otnv Kataotaon ZuvoAikou
Eicodnuatog (“Kataotaon AnoTteAsopdaTtwy”) oTav To NEPIoUaIakd oTolxeio diaypageral.

5.3.22. Néa npoTuna, TPONOMNOINCEIG NPOTUNWV Kal JIEPHNVEIEG

O1 AOYIOTIKEC apXEC MOU £(PAPUOOTNKAV YId TNV €TOIPACIiA KAl TNV napouciacn TwWV CUVNUHEVWV
OIKOVOUIKWV KaTaoTaoswv €ival OUVENEIC JE AUTEG MOU akoAouBnenkav oTnv KartdpTion TWV €THOIWV
Oikovopikwv KataoTtdoewv Tou Opilou kal Tng ETaipeiac yia Tn xpnon nou €An&e tnv 31n AskeuBpiou
2011 ekTOC ANO TNV UIOBETNON TWV NAPAKATW VEWV NPOTUNWV Kal JIEPUNVEIOV NMOU 1I0XUOUV YIa ETACIEG
nepiodoug nou Eekivouv Tnv 1n Iavouapiou 2012.

O 'OpINoG kal n ETaipeia £€xouv UIOBETAOEI Ta NAPAKATW VEA N Tpornonoinuéva npoTuna Kai diEpPnVveieg
kata Tnv 1 Iavouapiou 2012:

> ANXA 7 XpnuaToolkovoHika Héoa: NvmoTonoinoeig (Tpononoinon) — Metapopég
XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

> AAN 12 ®o6pol e100dQpaTog (Tpononoinon) - AvaBaAAOHEVOG POPOG: AvAKTNON TOV
UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H eninTwon Tng UloBETNONG TV NApanavw npoTunwy r diepunvel®v oTi¢ OIKOVOMIKEG KaTaoTdoeig i T
dpaaTtnpioTnTa Tou Opidou kal Tng ETaipeiag, neplypa®etal napakdTw:

e ANXA 7 XpnHAaToOIKOVOMIKA HEod: MN'VvwoTonolnoelg (Tpononoinon) — MeTapopég

XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

H Tpononoinon auTth anaitei NpOCBETEG YVWOTOMOINCEIG YIAd XPNHATOOIKOVOUIKA MEPIOUCIaka
oTolIXeia nou €xouv PeTapepBei aANG dev €XOUV ANOAVAYWPIOTEI, WATE Ol XPOTEG TWV OIKOVOUIK®V
KATAOTACEWV VA KATAVONOOUV Tn OXECN TWV MEPIOUCIAKWY AUTWV OTOIXEIWV HE TIG OUVOEOUEVEG
TOUG UnoxpewoelG. EminpdaBeTa, n Tpononoinon anaitei yvwOTOMOINCEIG OXETIKA HE TN
ouvexICOUEVN €UNAOKN OTA ANoOavayvwpiohéva MNEPIOUCIAKA OTOIXEId €TOI WOTE va MMNopouv ol
XpNoTeg va agioloynoouv Tn @UON TNG OUVEXIZOMEVNG EUNAOKNAG KABWG kal To Kivduvo nou
ouvdéeTal Pe auTth. H Tpononoinon autn €xel enidpacn WOvo Ot B£uata napouciaong. H
Tpononoinon auTr| dev €ixe enidpaaon oTig OIkovouikéG KaTaoTaoelg Tou OpiAou kal Tng ETaipeiac.

e AAN 12 ®opoil s1005AQpaTog (Tpononoinon) - AvaBaAAdpevog pOpoG: AVAKTNON TWV
UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV
H Tpononoinon Jicukpiviel Tov kaBopiopgd Tou avaBaAAdpevou @OpPou €ni TWV ENEVOUTIKWV
aKkIVATWV Mou eMIJETpWVTAl o€ eUAoyn a&ia. H Tpononoinon €icdyel TNV avaipéoiun unddeon OTI 0
avaBaAAOPeEVOC POPOC €ni TWV ENEVOUTIKWV AKIVATWV, TA OMNOid ENIPJETPWVTAl XPNOIKMOMNOIOVTAG TO
pHovTéAo eUAoyng a&iac Baosl Tou AAM 40, npenel va kabopileTal otn Bdon Tou OTI N avdkTnon TNG
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AoyIOTIKNG a&iag Toug Ba npaypaTtonoinBei PEow TNG NWANONG Toug. EninpooBera, siodyel Tnv
anaitnon unoAoyiopoU avaBaAAOPeEVOU @OPOU €Mi TWV PN AnooBECINWY MEPIOUCIAKWY OTOIXEIWY,
Ta onoia ENIPMETPWVTAlI XPNOIKOMNOIOVTAG TO HOVTEAO avanpoodppoyng Baocsr AAM 16, navra orn
Baon OTI n avdktnon Tng AovyioTIKAG a&iag 6a npaygaTtonoin®ei Pgéow TNG NwANong Toucg. H
Tpononoinon auTr dev eixe enidpacn oTi¢ Oikovouikeg KaTaoTdoelg Tou Opilou kal Tng ETaipeiac.

MpoTuna nou €xouv ek300&i aAAa Sev £Xouv epapuoyR OTNV napolUoa AoyIOTIKR XpRon kal o
'OpIAoG Kal n ETaipeia dsv £€Xouv UIOOETAOEI VOPITEPQ.

eAAN 1 Napouciaon Tov Oikovoldikwv Kartaotaoswv (Tpononoinon) — Napouciaon Tov
OTOIXEiMV TOU AoinoU ZuvoAikoU EicodnparTog

H Tpononoinon auTth epappoleTal yia €TACIEG AOYIOTIKEG NePIddOUC Nou EekivoUuv TNV R MeTA Tnv 1
IouAiou 2012. H Tpononoinon autn aAAalel Tnv opadonoinon Twv CToIXEIWV nou napouacidlovTal
ora Aoind ZuvoAikd Eigodnuata. Ta oToixeia nou pnopoUv va avata&ivounbouv (R va
"avakukAwBoUv™) oTa AnoTeAéoauTa Xprnong o€ KAmnoia XPOVIKR OTIyun oTo HéAAov (yia
napadelypa, kabapo KEPDoC anod avTioTaduion kabapnc enévducong, GUVAAAAYMATIKEC OIAPOPES
ano Tn Metatponr aAAodanwv dpacTnploTATwy, kKadapr] WETABOAN avTIOTABUICEWV TAUEIAKWOV
powv Kal kadapn {nuia/kéPOOC XPNHATOOIKOVOUIKMV MEPIOUCIAK®V OTOIXEIWV OIaBECIHWY NPOoC
nwAnon) 6a napouocidalovral XwpIoTA and aAAa oToixeia Ta onoia dev Ba avaTta&ivoundoUv noTé
(yia napdadeiypa, avahoyioTikG képdn Kal {NMUIEG O NPOYPAUHUATA KABOPIOHEVWV NAPOXWV Kal
avanpoaoappoyr olkonédwv kdl KTnpiwv). H Tpononoinon ennpedlel yovo Tnv napouciacn kadl dev
€xel kapia enidpacn oTnv olkovouikr Béan Tou Opihou kail Tng Etaipeiag n otn dpaortnpiotnta. O
'OuiAog kal n Etaipeia BpiokovTal otn diadikacia €E€Taong TnG enidpaocng auToU Tou NpoTUMNouU OTIG
OIKOVOIKEG TouG KaTaoTaaoelg.

e AAIN 19 Napoxég o€ epyalopévoug (avaBewpnon)
H Tpononoinon epapuoletal yia €TACIEC AOYIOTIKEG MEPIODOUG MoU EeKIvoUvV TNV 1 META Tnv 1
Iavouapiou 2013. To ZAAMN €€£dwae Yia oglpd ano Tpononoinoelc Tou AAM 19. O1 TpononoInaceIg
auTeéG ekTeivovTal and BepeAiwdelc aAAayéC ONwC n KATApynon Tou MHNxaviopou yvwoToUu G
“uEB0dOC nepiBwpiou” kalr TNV évvola TNC avapevopevnc anodoong and nepIiouciaka oTolXEia
NPOoyPAauMATWV £WG anA&g dleukpivioelg kal avadiatunwoelc. O ‘OpiNog kal n Etaipeia BpiokovTal
otn diadikacia €E€Taong TnG enidpaong autoU Tou npoTunou oTig OIKOVOUIKEG TouG KaTaoTdoelg.

e AAIN 28 EnevdUoscig o€ Suyyeveic emxeipnoeig kail Koivonpagieg (avabsmpnon)

To npoTUNoO auTO ePaApUOleETal YId €THOIEC AOYIOTIKEC NMEPIODOUG Nou EgKivoUuv TNV 1 WETA Tnv 1
Iavouapiou 2014. Qg cuveneia Twv VEWV nNpoTunwv AMXA 11 Ano koivou ouu@wvies kal AMNXA 12
F'vwoTonoiNoeiC OUUUETOXWV Ot dAAec enixelpnosig, To AAl 28 EnsvOUOEIC O OUYYEVEIC
EMNIXEIPNOEIC PETOVOPAOTNKE O ANl 28 EnevOUOEIG O€ SUYYEVEIG eniXeIpriocic kal Koivonpaéieg kai
nepiypdagel Tnv epappoyn Tng NeBOdou kabapng Bong oTic enevdUOEIG o€ Kolvonpagieg népav Twv
enevdUoewyV O OUyYeveic enixelpnoslc. O 'OpiAoc kal n ETaipeia Bpiokovtal otn diadikacia €EETaong
TNG enidpaong auTtoU Tou npoTunou oTi¢ OIKOVOUIKEG TOUG KaTaoTAoEIC.

e AAN 32 Xpnuarooikovouika Méoa: Mapouciaon (Tpononoinon) — SUNYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIWV KAl XPNHATOOIKOVOHIK®V YNOXPEDOTEWV

H Tpononoinon auTn e@apudleTal yia €TACIEG AOYIOTIKEG NEPIOOOUG NOU EEKIVOUV TNV N META Tnv 1
Iavouapiou 2014. O1 TpononoifoeIG auTeG dlEUKpIViCouv TNV €vvola “u@ioTaTtal oto napodv VoHIKa
eniBailopevo dikaiwpa yia cupwneiopod”. O1 Tpononolngeig eniong SIEUKpIVI(oOUV TNV €@apuoyn
TWV KpITNPpiwv cupywneiohgoU Tou AAM 32 ota ouoTnuaTta dlakavoviopoU (Onw¢ o€ KeVTPIKA
OUOTAMATA OiKWV €kkaBApiong) Ta onoia €Pappolouv PNXaviopoug MEIKTOUG SlakavoviguoU ol
onoiol dev AsiToupyoUv Tautdxpova. O ‘OupiAog kal n Etaipeia BpiokovTal otn diadikaoia €EETaong
Tng enidpaong autol Tou npoTUnou aTig OIKOVOUIKEG Toug KaTaoTaoelg.

e ANXA 7 XpnHAToOIKOVOHIKA HEod: N'VwoToNnoINoEIG (Tpononoinon) — SUNYNQICHOG
XPNHATOOIKOVOHIK®V MNMEPIOUCIAK®V ZTOIXEIWV KAl XPNHATOOIKOVOHIK®V YNOXPEDOCEWV
Epapudleral yia €TA0IEG AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV i Yetd Tnv 1 Iavouapiou 2013. Oi
TPOMOMOINCEIC AUTEG anaiToUV anod Hid €TAIPEId va YVWOTONOINOEl NANPOPOPIEC yia Ta dIKAIKHKATA
oupwneiopoU  kal  OXeTIkoUG  diakavoviopoug  (nx. Olakavoviopoug  eEaoggalicswv). Ol
YVWOTOMOINCEIC AUTEG NAPEXOUV OTOUG XPNOTEG MANPOQOPNCNn n onoia €ivalr Xpnoiun yia tnv
a&lohdynon Tng €nidpaong Twv OIAKAVOVIOR®V CUUWNQIOHOU oTnV KaTtdoTaon OIKOVOMIKAG B€ong
Hiag eTaipeiag. Ol VEEG YVWOTOMOINCEIG anaiTouvTal yia OAa Ta XpnHUATOOIKOVOUIKA WECA MOU €XOUV
avayvwpIioTel Kal €X0UV UMOOTEl oUPWNQIONO cUPQwva Pe To AAM 32 XpnudTooiKoVOUIKd HEOA:
lMapouagiaon. O1 yVWOTONOINCEIC €papuolovTdl eniong o€ XPNHUATOOIKOVOUIKA PETA MOU UMNOKEIVTal
0c E€KTEAEOTEOUG «KUpIoug OdlakavoviopoUug cupywneiopou» (master netting arrangement) n
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napopoloug diakavoviouoUug, aveEapTnTa ano To €av €XoUvV cuPWneIoTel oUP@wva Pe To AAM 32. O
'OpIAoG kal n ETaipeia dev avapévouv OTI auTr n avaBewpnon Ba éxel enidpacn oTig OIKOVOUIKEG
Toug KaTaoTdaoelg, eKTOG ano NiBaveg NpOCOETEG YVWOTOMOINOEIC.

e ANXA 9 XpnHATOOIKOVOHIKA HETa - Ta§ivopnon kal EnigéTpnon
EqappoleTal yia €TACIEG AOYIOTIKEG NEPIODOUG NoU EgKIvouv TNV 1 META Tnv 1 Iavouapiou 2015.
'Onwg £xel €kdoBei To AMXA 9 avTikatonTpilel TNV NpwTN PAcn TnG €pyaciag Tou ZAAM yia Tnv
avTikataoraon Tou AAM 39 kal e@apupdleTal katd Tnv Ta&vounon Kai €nNETpNONn TWV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl  XPNHATOOIKOVOHIKWVY  UMOXPEWOEWV  ONWG
opiCovTal ano 1o AAM 39. To NpdTUNO €iXE APXIKA OPIOTEI va €QAPUOCTEI yia AOYIOTIKEG MEPIODOUG
nou &skivouv Tnv f JeTd Tnv 1 Iavouapiou 2013, aAAd ol Tpononoinosic Tou AMXA 9 YrnoxpewTikn
Huepounvia E@apuoyng Tou AMXA 9 kar I'vwoTonoioeig MeTaBaong nou €kdoOnkav 1o AskéPBpIo
2011, PYETEQEPAV TNV UMNOXPEWTIKA NUEPOUNVvia epapuoync oTic 1 Iavouapiou 2015. ZTIG eNOPEVEC
@aoeig, To SAAM B6a aoxoAnBei pe Tn AoyIOTIKA avTIOTABUIONG KAl TNV AnOMEIWCn TV
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®V OTOIXEIWV. H UI0BETNON TNG NPpWTNG @Acng Tou AMNXA 9 Ba éxel
ENINTWON OTNV Ta§ivOUNOoN Kal ENIJETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®MV OTOIXEIWV AAAd
dev Ba £xel eninTwon otnv Ta&ivounon Kal eNNETPNON TWV XPNHATOOIKOVOUIKWV UMNOXPEWOEWV. O
'OpiAoc/ETalpeia Ba noooTIKOMNOINOEl TNV €NiNTWON 0 ouvOUAOoHO HE TIC AAAEG ¢doeig, oTav Ba
€kd00¢ei To TeEAIkd NpoTUNO TO onoio Ba nepihapBavel OAeg TIG paocelc. H Eupwnaikr 'Evwon dev éxel
akoun uloBetnoel To npoTuno autd. O 'Opilog kal n ETaipeiag BpiokovTtal oTtn diadikaacia €EETaong
TG enidpaong autoU Tou npoTunou aTi¢ OIKOVOUIKEG TOuG KaTaoTaoslc.

e AINXA 10 Evonoinpéveg OikovouikéG KataoTaoeig, AAMN 27 ATOpIKEG OIKOVOHIKEG

KataoTaoeig

To véo npoTuno e@apudleTal yia €TNOIEC AOYIOTIKEG MEPIODOUG Mou EeKIvoUv TNV 1 MeTa Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBioTa To HMEPOG Tou AAM 27 Evornoinueves kal ATOUIKEG
OIKOVOUIKEC KaTaoTdoeiC nou OXETI(ETAl HPE TIC €VOMOINUEVEG OIKOVOUIKEG KATAOTAoelS. Eniong,
avagépeTal o€ BEuaTta nou avantuogovTal otn Aigpunveia 12 Evonoinon — OIKovouikec OVTOTNTEG
Eidikou Skorou. To AMXA 10 €ykaBioTa €va €viaio HOVTENO EAEYXOU MOU £XEI EPAPUOYN O£ OAEG TIC
ETAIPEIEC, OUUNEPIAAUBAVOUEVWYV KAl TWV OIKOVOUIKWV OVTOTATWYV €101koU okonouU. O aAAayEg nou
gloayovtal and To AMXA 10 anaitouv and Tn 010ikNoN va AOKEI ONUAVTIKR KPion MPOKEINEVOU va
kaBopioel noleg¢ ovTOTNTEG €AéyxOovTal Kal, CUVENW®G, €ival anapaitnto va evonoinBouv anodo Tn
MNTPIKN, OUYKPIVOUEVEG WE TIC ANAITACEIS nou PBpiokovTav oTo AAM 27. O 'OpiAog kal n ETtaipeia
BpiokovTal otn diadikacia €EETaonc TnG enidpacng autoU Tou MNpoTUnou OTIC OIKOVOUIKEC TOUG
KaTtaoTdoslg.

e ANXA 11 Ano KoivoU SuHQwVieg

To véo npoTuno s@apuodleTal yia €TAOIEC AOYIOTIKEG MEPIODOUC nMou &ekivoUuv TNV 1 META Tnv 1
Iavouapiou 2014. To AMXA 11 avtikaBiotd 1o AAM 31 Supueroxn oc Koivorpa&iec kai Tn
Alepunveia 13 And KoIvoU EAEYXOUEVEC OIKOVOUIKEC OVTOTNTEC — Mn XpNUATIKEC OUVEIOPOPEC aro
koivonpakTouvtes. To AMNXA 11 katapysi Tnv eniAoyn TnG avaloyikng evonoinong Twv and Koivou
eAeyxOpeEVWY eTAIpeiV. AVTi auToU, Ol anod KOIVOU €AEYXOHEVEG ETAIPEIEG OI OMOIEC MANPOUV TOV
opIoUO TNG Kolvonpagiag npenel va Aoyifovral xpnoigonolwvrtag Tn peBodo kabapng Béong. O
'OpIAoG kal n ETaipeia BpiokovTal otn Siadikacia €5€Taong TnG enidpaong autou Tou NpoTUNou OTIG
OIKOVOUIKEG TOUG KaTaoTAOEIG.

e ANXA 12 I'v®OTONOINOCEIG CUHHETOX®WV OE AAAEG ENIXEIPNOEIG
To veéo nMpOTUNO €@apPOleETAl yIa ETNOIEG AOYIOTIKEG MEPIODOUG Mou EekivoUuv Tnv 1 peTa tTnv 1
Iavouapiou 2014. To AMNXA 12 nepIAapBavel OAEC TIG YVWOTOMOIACEIC MOU MPONYOUHEVWG
gunepiexovTav oto AAM 27 kai oxeTifovrav HE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KABWG
€NioNG Kal OAEG TIG YVWOTOMNOINCEIG NOU MPONYOUNEVWG ePnepiExovTav aTo AAM 31 kai oto AAM 28.
O1 YVWOTOMOINGCEIC AUTEG OXETICOVTAl PE TN CUMMETOXN MIAG ETAIPEIAG O BUYATPIKEG ETAIPEIEG, OF
anod KolvoU OUMQWVIEG, 0€ OUYYEVEIG e€TalpeieG kal dopunpEVEG €Talpeieg. AnaiTouvTal eniong MHia
oeipd and véeg yvwoTonoinoelg. O 'OuiAog kal n Etaipeia Bpiokovtal otn diadikacia €§€Taong Tng
enidpaong autoU Tou NpoTUnou oTig OIKOVOUIKEG Toug KaTaoTagoelc.

e ANXA 13 Empgérpnon EuAoyng ASiag

To véo npOTUNO @ApUOleTal yia €TNOIEG AOYIOTIKEG MePIOdOUG nou EekivoUv Tnv 1 PETA Tnv 1
Iavouapiou 2013. To AMNXA 13 eykaBioTd €va eviaio oUvoAo Nnywv kabodriynong Twv AMXA yia
OAEG TIG eMIUETPROEIG €UAOYNG a&iag. To AMXA 13 dev aAAalel TIG anaITACEIG Ava@opikd UE TO NOTE
n €Taipeia anaiTeitalr va xpnoigonoinosl Tnv €UAoyn aia aAAd napéxel kabodrnynon oTo TpoOno
ENIPETPNONG TNG €UAoyNG aiag oTa AMXA oTav n eUAoyn a&ia anaiteital i enitpéneTal. O 'OpIAOG Kal
n Etaipeia BpiokovTtal otn diadikaocia €E€Taong TNG Nidpaocng autoU Tou NpoTUnou oTIG OIKOVOUIKEG
Touc¢ KaTaoTdoeic.
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e Algpunveia 20 Aanaveg anokKAAuWng KATa Tnv napaymyikrn ¢Aaocn Tou opuxeiou
EpappoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUG Nou Eekivouv Tnv 1) YeTd Tnv 1 Iavouapiou 2013. H
dlepunveia auth epappoleTal yia TIC dandveg anokdAuwng nou npaypartonoloUvTal katd Tnv
diadikacia €€0pUENG TnNG enmipdvelag oTn SIApKEIa TNG NApAywylkng eaong Tou opuxeiou ('dandveg
anokaAuyng kata Tnv napaywyn'). H diepunveia avaQepstal otn AOYIOTIKR AnEIKOVION TNG
w@EAeiac and Tn dpacTnpioTnTa anokdAuwng. O 'Oupihog kal n ETaipeia dev avapévouv OTI autn n
diepunveia Ba €xel enidpaon oTiG OIKOVOUIKEG TOUG KaTaoTaoelc.

To ZAANN €E€dwoe €va KUKAO €TnoIwvV avapBadbuiccwv Twv AMNXA 2009 -2011, To onoio NePIEXE!
TPOMOMOINCEIC TWV MNPOTUNWV KAl TWV OXETIKOV BACEWV OUPNEPAOHAToc. To npoypaupa Twv
€TNOIOV avaBabuicswv napexel €va PNXaviouo €QApuoyng anapaitnTwv aAAd Oxl €neiyoucwv
Tpononoincewv Twv AMNXA. H nuepounvia eQapuoyng Twv TPOMNOMOINCEWV E€ival yid €TACIEG
AoYIOTIKEG NepIddouUG nou Eekivouv Tnv i peTd Tnv 1 Iavouapiou 2013. H Eupwnaikr 'Evwon dev
£XEl akOun uloBeTnoel TIC avaBabuiosic auTég. O 'OpiAog kal n Etaipeia BpiokovTal oe diadikaacia
€€£TaoNG TNG enidpaong autwv Twv avaBaduicewv oTig¢ OIKovouIKEG Toug KaTaoTdoelg:

> AAN 1 Napouoiaon Oikovouik®wv Karaordoswv: H avaBaduion auTn dIEUKpIvilel TN
31a@opa PeTA&U €BeAOVTIKWV NPOCBETWV GUYKPITIKOV NANPOPOPINV KAl TWV CUYKPITIKGOV
NANPOMOPIWYV MOU anaiTouvTal Kat’ eAaxioTo. Fevikd, n anaiTtoUUEVN CUYKPITIKI NEPiodog
nou anaiTeiTal kat’ eEAAxIoTo €ival n Nnponyoupevn Nepiodoc.

» AAMN 16 Evowuara nayia: H avaBabuion autr disukpivilel 0TI Ta Bacika avTaAAakTIKA Kdal
0 €E0nAIoPOG oUVTRPNONG NOU NANPOI TOV 0PIOHO TWV EVOWMHATWV Nayiwv kal eEonAiguou
dev eival andBepa.

> AAI 32 Xpnuartooikovouika yéoa: NMapoucoiaon: H avaBabuion autn disukpivilel 0TI 0Ol
@OpOI €100dMAKATOG MOU NPOKUMATOUV ano 31aVOUEG KATOXWV CUUHETOXIKWV TITAWYV
AoyilovTal oUu@wva Pe To AAN 12 ®opoi Eiocodnuarog.

> AAN 34 Evdidueon xpnHarooikovouikn avagopda: H avaBadpion auTr CUPNHOPPWVEI
TIC anaITHOEIC YVWOTOMNOINOEWY YId Ta CUVOAIKA NEPIOUCIAKA OTOIXEIA avda TOUEA
NANPOPOPNONG HE TIC CUVOAIKEG UNOXPEWOEIG ava TOPEA NANPOPOPNONG OTIG EVOIAHUEDTEG
OIKOVOMIKEG KATAOTAOEIG. H digukpivnon auTtn eEac@alilel eniong TN CUPHOPPWON TWV
YVWOTOMNOINCEWV OTIC EVOIAUETEG OIKOVONIKEG KATAOTACEIC UE TIG ETHOIEG.

Odnyia peraBaong (Tpononoinon Tou AMNXA 10, ANXA 11 kai ANXA 12)

H odnyia epappoleTal yia €TAOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouv TNV 1 WeTa Tnv 1 Iavouapiou
2013. To ZAAN €E€dwae Tpononolinaeic Tou AMXA 10 Evonoinuéveg OIkovouikeG KaTaoTAaoelg, Tou
AMXA 11 Ano KoivoUu Zuu@wviec kai Tou AMNXA 12 [VwOTOMNoINoeiC OULUETOXWV O dAAEC
enixeipnoeic. O1 Tpononoinoslig ahAdlouv Tnv odnyia YETABAONG £TCI WOTE va NAPEXOUV HEYAAUTEPN
eAappuvon and Tnv nARpn avadpopikn s@appoyn. H nuepopnvia TnG «npwTNG £QApUOYnRG» Tou
AMXA 10 opileTal wg «n e€vap&n Tng €Tnoiag nepidodou oTnv onoia epapuoderar To ANXA 10 yia
npwTtn Qopa». H ekTipnon yia Tnv Unap&n €Aéyxou nNpayuhdTonolgiTal KaTtd TNV <«nUEPoOMNnvia Tng
npwWTNG €EQAPHUOYNS» avTi TNG Evap&ng TnNG CUYKPITIKNG Nepiodou. Epdoov n ekTipnon eAéyxou eival
dlagopeTikn PeTa&l AMXA 10 kar AAM 27/Aiepunvia 12, npénel va kabopioTouv ol avadpopIKEG
npooapuoyes. QoTdoo, €av n ekTiuNaon gA&yxou eival opoia, dev anaiTeital avadpopikn epapuoyn.
Edv napouoidalovTal nepicooTeEPEG and Wia OUYKPITIKEG Nepiodol, NapEéXeTal NPOCOETN eAA@puvaon
nou anaitei Tnv enavadiattnwaon Povo piag nepiddou. Ma Toug idioug Adyoug To SZAAM Tpononoinoe
T0 AMXA 11 And Koivou Suupwviec kal 1o AMXA 12 MvwoTonoinoeiC OUUUETOXWYV O dAAEC
EMIXEIPNOEIG YIA va NAPEXEl EAAPpUVON Kata Tn peraBaon. H Eupwnaikn ‘Evwon dev €Xel akoun
uloBeTnoel Tnv odnyia autn. O 'OpiIAog kai n ETaipeia BpiokovTal otn diadikaocia eE€Taong autoU Tou
npoTtunou oTig OIKoVOoUIKEG Toug KaTaoTaoelg.

e EnsvduTikég enixeipnoeig (Tpononoinon Tou AMNMXA 10, ANXA 12 kai AAN 27)
H Tpononoinon s@appoletal yia €ThoOIEG AOYIOTIKEG NePIOSOUG Mou Eekivouv TNV 1 HeTa Tnv 1
Iavouapiou 2014. H Tpononoinon €@apuoleTal O PId CUYKEKPIMEVN KATnyopia €niXEIPROEWY Mou
XapakTnpifovral ¢ €nevOUTIKEG ENIXEIPNOEIG. To ZAAM Xpnoldonolel Tov O0po  «EMEVOUTIK
EMIXEIPNON>» AVAPEPOUEVO OE EMIXEIPNOEIG PE AMOKAEIOTIKO EMIXEIPNUATIKO Okond Tnv €nevouon
Ke@PaAaiwv Npokeigévou yia anddoon ano Ke@aAdaiakr avaTignon, €i06dnua and enevdUCEIC i KAl T
dU0. H enevBuUTIKN €nixgipnon Np&nel eNiong va anoTIKRoEl TNV anodoon Twv enevdUoswy oTn Baon
NG €UAoyng a&iac. O1 enixelprosi¢ auTeG Ba pnopoloav va cupnepIAdBouv opyaviopoug 1IDIWTIKWY
€NevOUTIKOV KEPAAQIWV, 0pPyaviopouG EMIXEIPNUATIKOV KePaAdiwv, ouvTaglodoTIKwv Tapeiwyv,
KPATIKWV €NEVOUTIK®OV KEPAAGiWV KAl AOINWV €NeVOUTIKOV KeE@aAdiowv. ZUPPwva Pe To AMXA 10
Evonoinuéveg OIKOVOUIKEG KaTaoTAOEIG, Ol €MNIXEIPHOEIG NOU €TOINAJOUV OIKOVOMIKEG KATAOTACEIG
€ival UNOXPEWMPEVEG va €vonoloUV TIG OUMUETOXEC O AAAEC EMIXEIPNOEIC OTIG OMNOIEC AOKOUV EAEYXO
(dnA. OAeg TIG BuyaTpikéG). H Tpononoinon yia TIG ENeVOUTIKEG EMIXEIPNOEIC NAPEXEl eEaipean OTIG
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anaiTioslg evonoinong Tou AMXA 10 kal anaitei ano TIG ENEVOUTIKEG ENIXEIPNOEIG VA EMIPETPOUV TIG
BuyaTpIKEG auTEC o eUAoyn a&ia MEOW TWV ANOTEAEOUATWV XPRoNg avTi va Tig evonoloUv. Eniong,
n Tpononoinon napaB&Tel aANAITAOEIC YVWOTOMOINCEWY Yid TIC EMEVOUTIKEG enixelproelc. H
Eupwnaikn 'Evwon dev €xel akoun uioBsTrosl Tnv odnyia autr. O 'OpiAog kal n ETaipeia BpiokovTal
otn diadikacia eEETaoNG AuTnG TG Tpononoinong oTi OIKOVOUIKEG Toug KaTaoTaoelg.

5.4 AIAXEIPIZH KINAYNQN

MapdayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OMINOC €KTIBETAI OE NEPIOPICUEVO PACKHA XPNHATOOIKOVOUIK®V KIVOUVWY. O1 cuvhBeIg Kivduvol aToug
onoioug BewpnTikG unayeral, gival kivduvol ayopdc (HETABOAEG o€ cUVAAAAYUATIKEG I00TIMIEG, eMITOKIO,
TIMEC ayopdc), MIOTWTIKOC Kivduvog, KivOUVOG peEUCTOTNTAG, KiVOUVOG TAUEIGKWY POWV.

To yevikd npoypaupa diaxeipiong KivoUuvwyv Tou OpiAou €0TIaleTdl oTAV AVTIHETOMION TWV KIVOUVWV
nou avahapBavel n ETEK, Buyatpikn Tng EXAE, wG KeVTPIKOG avTIGUUBAAAOEVOG OTNV €kkaBapion Twv
napaywywyv npoioviwv.

H diaxeipion Twv KIvOUVWYV JIEKNEPAIVVETAl HEOW TWV adppodinv unnpeciov Tou Opilou kal Ta Baoika
oTolxeia avaAuovTal NnapakaTw.

SuvaAAayuarikog Kivouvog

O kUplog Oykog Twv cuvaAAaywv Tou Opilou kal Tng Etaipeiag eival oe Eupw kal, wg ek ToUTOU, N
AgiToupyia Tou Opilou kal TnG ETaipeiag dev ennpedleTal and cuvaAAaypaTiko Kivouvo.

Kivduvog Tiung

O 'OpiAog ekTiBeTal og Kivouvo HETABOANG TNG a&iag Twv Xpeoypd@wv nou kaTtexel. Tnv 31.12.2012 o
'OpIAo¢ kaTeixe OpoAoyo EAANVIKoU MioTwTikoU IdpupaToc.

MoTwTIKOG KivOUVOG

O kUkAoG epyaciwv Tou Opidou cuvioTaTal Kupiwg and oguvaAilayécg Tng ayopdg agimv Kal TngG ayopdag
napaywywv, Kabwc Kal €IonNYHEVWV ETAIPEIOV Kal MEAWV. 3Tn BAcn auTr] O MNICTWTIKOC Kivduvocg
ekTINATAl OTI €ival NEPIOPIOUEVOC.

H Etaipsia Ekkabapionc ZuvaAlaywv Xpnuatiotnpiou ABnvwv A.E. (ET.EK.) éxer AdBel Baosl Twv
anopdocswv 5, 6 kai 7/556/8.7.2010 Tng EmTponng KepaAaiayopdg, adeieg S1axeIpIoTh Kal AEIToupyiag
yla Ta ouoThpaTa ekkabdapiong ouvaAiaywv eni aulwv a&iov (ZUotnua AEiov) Kal eni Napaywywv
(ZUoTnua Mapaywywv). Baosl Twv 1010TATOV autwv, n ET.EK. @épel Tov kivduvo aBEtnong ano Ta
EkkaBapioTik@ MEAN TwV UNOXPEWOswV ekkabdapiong kal diakavoviouoUu Twv CuvaAAaywv Onwe AauTEC
neplypagovtal groug KavoviopoUg (moTwTikdg kivduvog avTioupBaillopévou 1y credit counterparty
risk).

H ET.EK. £xel Beonioel kal epappolel osipd PNXAvioP®V Kal XpNHATONIOTWTIKWV NOpWV yia TNV KAAuyn
TWV KIVOUVWV NMou avaAapBavel kail Tnv eUpudun AsIToupyia ToUu GUOTANATOC YEVIKOTEPA OE OXEON E TO
€UPOG Kal TNV KAIHaKa Twv ouvaAAaywv TV onoiwv £xel avaiapel Tnv ekkabapion. O pnxaviopoi nou
€pappolel n ET.EK. nepiypagovrtal grov «Kavoviguo EkkaBapiong Zuvaliaywv eni Kivntov Agiov o€
NoyioTikiy Mop@n» kal atov «Kavovioud EkkaBapiong Zuvalilaywv ni Napaywywv».

Ma Tnv andktnon Tng 1016TNTag Tou EkkabapioTikou MéAoug, n E.M.E.Y. 1} To MOTwTIKO idpupa npénel
va NANPOi OUYKEKPIUEVEG EAAXIOTEC NPOUNOBETEIC XPNHATOOIKOVOUIKAG Kal AEITOUPYIKAG ENAPKEIAC MOU
opilovTal aToug Kavoviopoug EkkaBapiong kai ol onoieg npénel va nAnpolvTal og ouvexn Bdon kad’ oAn
NG O1apKEIa AEITOUpPYiag Tou.

Ei3IkOTEpa, yia TNV NpooTacia Tou CuoTAHAToG agiwv and nioTwTIKoUG KIvoUvoug Twv EkkaBapioTikwv
MeAwv, n ET.EK. Jdiaxeipiletar 10 Kepdahaio EkkaBapiong To o0noio AEIToupyei G KePAAAIO
aAAnAoao@aAioTikoU xapakTtnpa («risk sharing fund») kair oTo onoio el0Pépouv Ta EkkadapioTika MEANn
anokAgIoTIKG HYE PETPNTA. Eniong, napakoAouBei kal unoloyilel oe nuepnaia aAAd kai svdonuepnoia
Baon Tov Kivduvo aBETNONG UMNOXPEWOEWV TwV EkkabapioTik®wv MeA®v kal OeopeUel AVTIOTOIXEG
NPOOBETEG EYYUNTEIG WE TN HOPPN HETPNTWV /KAl EYYUNTIK®V €MICTOA®V. BACEl Twv €yyunoswv nou
€Xouv deopeuTel, avaBewpoUvTal o€ KABNUeEPIV BAon Ta MICTWTIKA Opia nou anodidovTal oTa PEAN, N
TAPNON TWV OMNoiwV €AEYXETAl OE NMPAYHATIKO XPOVO KATA Tn dldpKelad TnG ouvedpiaong. To eAaxioTo
Uwog Tou KepaAaiou EkkaBapiong enavaidnoAoyileTal kaT’ eAdxioTov o€ Tpignviaia Bacn cUPQWva e
TIG NPOBAEWYEIC TOU KAVOVIOHOU, £TOI WOTE TO UYWOG TOU vd ENAPKEI KAT' eAdXIOTOV yia TNV KAAuywn katd
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navra xpovo Tng {nuiag kKatw and akpaieg ouvlnkeg ayopdc nou nBeAe MpokUWEl Ot NEPINTWON
unepnuepiag Tou EkkaBapioTikoU MéAoug aTo onoio To cUoTnua €Xel TN MEyaAUTepn €kBean kivdUvou.

'‘Ogov agopd To olUoTnua napaywywv, n ET.EK. dievepyei Tnv ekkaBdapion Twv ouvaAAaywv oG
KEVTPIKOC avTIoUPBaAAOPevoG. KdaBe dikaioUxoG KwdikoU ekkaBdpiong deouevel unép ET.EK. kal pe
€uBlvn Tou EkkaBapioTikou MENOUG nMou Tov eknpoownei nepiBwplo ac@AAiong yia Tnv nNpoconkouod
EKNANPWON OAWV TWV UMOXPEWOEWV TOU Ao TIC CUVAAAAYEG nou dievepyoUvTal yid Aoyadpliacud Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou ac@dAiong KaAUNTeTal pe OEOMPEUON
METPNTWV, PEUCTWV KIVNTOV aSi®V Kdl AUA®V TITAWV Tou EAANVIKoU Anpogiou. MNepav Tng dE0PEUONG
nepiBwpiou acpdaAliong os eninedo TeAikoU enevduTh, kGBe EkkaBapioTiko MENOC o@eilel va Napexel
EMMAEOV aO@AAEIa yIa TNV €€a0@AAION TNG EKNARMPWONG TWV UMNOXPEWOEWV Tou npog Tnv ET.EK., n
onoia €Eaptarar and Tnv 1216TNTA TOU Kal TOV KivOUVO MOU OUVENAYETAl N OUVAAAGKTIKA TOU
dpaoTtnpidTnNTa. Suykekpipéva, n ET.EK. epapudlel pebodoloyia Bacel Tng onoiag unoAoyilel Tnv
eAaxiotn aoc@aieia ava EkkaBapioTikd MéEAOG, €TOI WOTE AUTA va endpkei Kat’ eAdxioTov yia Tnv
KaAuwn TnG Znu1ag KaTw anod akpaieg cuVBNRKEC ayopdac nou nNBeAE NPoKUWEl O€ NEPINTWON UNEPNUEPIac
ToU.

Kivduvog peuoToTnTag

O kivduvog peuoToTnTag diaTnpeital oe XapnAa enineda pe Tn diathpnon enapkwv di1aBecipwyv Kal
AUEDA PEUCTOMOINCINWY XPEOYPAPwY, EV® Td £€00da anod ouvaAAayEg, TOOO TNG Aayopdcg agiwv, 000 Kdal
TNG ayopdg napaywywv, sionpartrovral apeoa (T+4 oTic HETOXEG, T+2 oTa opoAoya).

Kivduvog Tausiak@wv powv kail kKivduvog HeTABoAwv TnG suAoyneg a&iagc AOyw HeTaBoAwv Twv
ENITOKIWV

Ta AeiToupyika £€0odd, OCO Kal Ol TAPEIAKEG POEG, Tou Opilou eival ave€dptnTa anod PeTABOAEC Twv
EMITOKIWV.

Xpnuarooikovouika npoiovra — EuAoyn a&ia

O 'OpiAog kal n ETaipeia xpnoiponolei Tnv NapakaTtw lepapyia yia Tov kabopioud kal Tnv yvwoTonoinon
TNG eUAoyNG a&iac TwvV XPNHATOOIKOVOUIK®WV HECWV ava TEXVIKA anoTignong:

Eninedo 1: AianpaypaTeloipec (UN NPOOApHOCHEVEC) TIHEG OE EVEPYEG AYOPEG YiA OWOIa MEPIOUCIAKa
OTOIXEIa I UNOXPEWOEIG,

Eninedo 2: AOINEC TEXVIKEC yia TIC oOnoie¢ OAEC Ol €I0POEC MOU €XOUV ONPAVTIKA €nidpacn oTnv
Kartaysypappévn euAoyn a&ia ival napatnpnoiyeg, €ite Aueoa site Eupeoa,

Eninedo 3: TexVIKEG Nou XpnoigonoloUV €I0POEC MOU €XOUV ONMAVTIKA €nidpacn oTnV KATAyeypaupévn
gUAoyn a&ia kal dev BagcifovTal og napaTtnpnoiya dedoueva TnG ayopdac.

KaTd Tn Sidpkeia TnG neplodou dev unnp&av PETAQOPEG PETAEU Twv ennédwv 1 kal 2 oUTE PETAPOPEG
EVTOG KAl €KTOG TOU eninNgdou 3 yia Tn YETPNON TnG eUAoyng agiag.

Ta nooda nou eugavifovral oTig OIKOVOUIKEG KaTaoTAoelg yia Ta Tapeiaka 51abeoipa, TIG EUNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPAXUNPOBECHUEG UNOXPEWOEIC KAl TA XPNHATOOIKOVOMIKA
oToixeia dlabgagiya npog nwAnon npooeyyifouv TIG avTioToIXeG €UAoyeg afieg Toug Aoyw Tng
BpaxunpoBeopng ARgNG Toug.

O1 eUAoyeg aieg Twv odoAOywv BacilovTal oe ayopaia anoTipnon. Ma 0Aa Ta opgoAoya, ol eUAoyeG agieg
eniBeBaimvovTal anod Ta NiIoTwTIKA 1I8pUuaTa Pe Ta onoia o 'OPIAOG EXEI CUVAWEI TIG OXETIKEG OUMBATEIG.
H péBodog anoTiunong npoadiopioTnke AApBAavovTac unown OAOUG TOUG NApAYOVTEC MPOKEINEVOU va
npoodioploTei pe akpifeia n eUAoyn a&ia, ONwG n TpExouoa Kal PMEAAOVTIKA Mopeia Twv €MTOKiwv Kal
eEMINETpoOUvVTal oTo Eninedo 2 Tng 1epapyiag yia Tov npoadiopiopd TnG eUAoyng a&iag. Karta tn didpkeia
NG xpnong 2012, o 'Opidog (pEow TnG BuyaTpikng eTaipeiag «Xpnuartiothpio ABnvav A.E.») eixe
opoOAoyo EAANVIKoU MoTwTikoU IdpUPaTog, TO onoio KaTaTaooeTal oTo Eninedo 2 Tng iepapxiac.

5.5 AIAXEIPIZH KE®AAAIOY

O npwTapxikdGg aTdX0C TG diaxeipiong kegalaiou Tou Opilou eival va e€ag@alioTei n diaTrnpnaon Tng
UWNANG moTOANNTIKAG Tou J1aBaduiong KabwG Kal TwV UYEIWV OEIKTOV KePAAdiou, wOTE va
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unooTnpilovTal Kai va enekTeivovral ol dpacTnpldTnTeG Tou OpiAou Kal va peyigTonolsitTal n agia Twv

MEeTOXWV.

Agv unnp&av aAAayeg oTnv Npoaoeyyion nou uloBeTei o 'OYIAOG OXETIKA Pe TN diaxeipion KepaAaiou katd

Tn d1dpKeIa TNG TPEXOUOAG XPRonG.

O 'Opihog kai n Etaipia eAéyxouv Tnv endpkeia Twv Idiwv Kepalaiov aAAd kal TNV anoTeAEOUATIKOTNTA

TNG AEITOUPYiag TOUG XpNOIKMONoIwVTag Tov dEiKTN ouvoAikoU davelguoU npog Ta 'I1dia KepaAaia.

31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
MpounBeuTEG Kal AOITTEG EPTTOPIKEG UTTOX PEWOEIG 5.612 6.620 3.379 3.536
N\OITTEG JAKPOTTPOBETUEG UTTOXPEWOTEIG 1.500 1.500
NoITTEG BPaxuTTPOBETUEG UTTOX PEWOEIG 420 470 142 162
Meiov: Tapueiakd diaBéoiya kal Icoduvaua 114.488 112.169 3.739 1.687
KaBapog daveiouog (a) (108.456) (105.079) 1.282 3.511
1510 Kegp dAaia (B) 152.531 152.667 275.990 273.818
1810 Keg dAaia kal kaBapog Saveiouog (a + B) 44.075 47.588 277.272 277.329
AcgikTng péxAguong daveicuou —2,46| —2,21| 0| 0,01
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5.6 NMAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIC diaTageic Tou AMXA 8, o kaBopIOHOC TWV AEITOUPYIKWV TOHEWV BacileTal oTnv
«dI0IKNTIKN MPOCEyyion». SUPPWVA PE TNV NPOCEYYIoN auTh, n nAnpo@dpnon nou Ba yvwaoTonolsiTal
yla Toug AsIToupyikoUG ToMeic npénel va eival autr nou PBacileTal OTIC EOWTEPIKEG OPYAVWTIKEG Kal
dIoIkNTIKEG JopéG Tou Opidou kal Tng ETaipeiag kal oTta KupioTepa KOVOUAID TWV ECWTEPIKWV
OIKOVOMIK®V ava@opwV rnou divovTal 0ToUG ENIKEPAAEIC ANWNG ENIXEIPNUATIK®V anopAdoewv»

Qc AEITOUPYIKOG TOHEAG OpileTal Pia oudada NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV, AEIONOIOUNEVWV
aTnNV nNapoxn nNpoiovTwyv Kal UNNPECI®V, Td onoid UNOKeIvVTal o€ dIapopeTIKoUG KIVOUVOUG Kal anodoaoelg
and ekeiva AAWV  ENIXEIPNHATIKOV TOHEwV. 2Tov '‘Opiho Tng EXAE, To kUpio evdiapeEpov
XPNHUATOOIKOVOMIKAG NANPOPOPNONG EMIKEVIPWVETAI OTOUG  AEITOUPYIKOUG TOWEIG, epbdoov Ta
NAEKTPOVIKA CUCTAMATA TNG €Taipeiag -dieuBlvovTal and Tnv £€dpa Tng- BpiokovTal otn 81a0son Twv
€nevOUTWV, aveEdpTnTa and Tnv anooTaacn Nou €ival EYyKATeoTNHUEVOL.

Kata tnv 31" AskepBpiou 2012, Ta pey£dn Twv KUpIwv dpactnploTATwV Tou OpiAou avaAlovTav oToug
NapakaTw AEITOUPYIKOUG TOMEIG:

AvdAuon avd topéa v 31.12.2011
. . Ymnpeoieg
OMIAOZ
Trading | Clearing [Settlement | Data Feed IT Yrrnpwllr.g YTI'I]pEO'I:Eg Oikou Noimra Zovoho
Xpnp/piou |AmoBetnpiou .
Exka@dpiong
'Ecoda 7.649 14.875 1.221 4.256 1.032 7.137 4.051 560 7.138 47.919
'Ecoda KegaAaiwv 1.766 2.650 471 294 118 223 126 17 223 5.888
Aatréveg (6.142) (11.846) (946) (2.820) (740) (3.698) (2.099) (290) (3.699) (32.281)
Képdn petd amoé ¢ opoug 3.273 5.679 746 1.730 410 3.661 2.078 287 3.662 21.526
lMdayia TTepIoUCIaKG oToIKEIT 9.387 14.081 2.503 1.565 626 1.182 671 93 1.183 31.291
Tapeiokd  diaBéoipa Kal
10080vapa 33.651 50.476 8.974 5.608 2.243 4.239 2.406 333 4.239 112.169
AoITd oToIXEia EvEPYNTIKOU 6.680 10.021 1.781 1.113 445 842 478 66 842 22.268
Zgvolo evepynTiKOU 49.718 74.578 13.258 8.286 3.314 6.263 3.555 491 6.264 165.728
Y0vOoAO YTTOXPEWOEWY 3.918 5.877 1.045 653 261 494 280 39 494 13.061
* mepihapBaver é0oda arrd emavarigoAoyoupeves darmaveg, X-NET kai Aoimwyv ea6dwv.
AvdAuon avd Topéa Tnv 31.12.2012
OMIAOE . . Ymnpeoieg
Trading Clearing | Settlement | Data Feed IT YTI'l]pEO"I£§ Yrrnpscnfg Oikou Norré* Zovoho
Xpnp/piou |AtmroBeTnpiou )
Exkafdpiong
'Ecoda 4.952 10.027 767 3.940 932 4.844 2.851 357 4.825 33.495
'Ecoda Kegahaiwv 1.812 2.718 483 302 121 227 134 17 226 6.041
AaTraveg (4.547) (8.568) (840) (2.852) (708) (3.409) (2.006) (251) (4567)]  (27.748)
Képdn petd amd poépoug 2.217 4.177 410 1.390 345 1.662 978 123 484 11.787
Méyia TepIouaIakd oToIxeia 9.031 13.546 2.408 1.505 602 1.132 666 83 1.128 30.103
Tapelokd  diloBéoiua Kal
100d0vapa 34.346 51.520 9.159 5.724 2.290 4.307 2.535 317 4.290 114.488
NoITTé oToIXEIO EVEPYNTIKOU 5.906 8.800 1.564 978 391 736 433 54 733 19.595
Z0Ovolo evepynTiKoU 49.283 73.866 13.132 8.207 3.283 6.175 3.634 455 6.151 164.186
Z0voAO YTTOXPEWOEWV 3.941 4.593 939 624 260 544 282 49 423 11.655

* mepihapBaver éooda amé emavarpoloyoupeves damaves, X-NET kai Aoimwyv ea6dwv.

O pepIoPOC TwV danavwy €yive Ye Baon ndayia NooooTd UEPIOPOU YETAEU TwV TOPEWV dpaACTNPIOTNTAC.
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5.7 AIANMPArMATEYZH ZYNAAAATQN (TRADING)

H oguvoAikn a&ia Twv €00dwv anod dianpaypaTeuon cuvallaywyv otn xprnon Tou 2012, avnAbe ota €4,95
€K., EvavTl Twv €7,6 K. TOU avTiOTOIXOU NEpUCIvoU diaoTnuaTog, napoucialovrag peiwon kata 35,3%,
Kal avaAuovTdl oTov NapakaTw nivaka :

Ouihog Etaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
MeToywv 3.660 5.608 0 0
Mapaywywv 1290 2.034 0 0
ETFS 2 7 0 0
ZUvolo 4.952 7.649 0 0

Ta €00da and Tn dianpayudTeucon Twv YETOXWV avAABav ota €3,7 €k., évavTl €5,6 K. TNG AvTioTOIXNG
MEPUOIVNG XPNong, edgavifovrtag peiwon katd 34,7%. H peiwon o@eiAeTal oTn MEiwon TnG HEONG
nuepnoiag a&iac ocuvaAlaywv nou oto 2012 avnABe oe €51,9 ek. €vavTl €82,4 ek. To 2011, peiwpévn
KaTa 37,4%. H peiwon TnG PEong nuepnolag afiag ouvaAlaymv oQeiAETaAl ANOKAEIOTIKA OTNV NTWON TNG
MEONG TIMAC TWV METOXWV, KABOTI O WECOG NUEPNOIOG OYKOG TwV cuvaAlaywv (apiBudg HETOX®V)
napouocialel al&énon kata 48%.

Ta ¢€00da and Tn dianpayhdTeuon TV napaywywv avniBav orta €1,3 ek., €vavti €2,0 &k. Tng
avTioToIXNG NMEPUCTIVAG NePIOdOU, gupavifovTag Peimwan katd 36,5%. H peiwon o@eileTal oTnv NT®oN
TNG MEONG TIUAG TWV HETOXWV KAl OTNn VEA HEIWPEVN TIHOAOYIaKr MOAITIKN nou €pappdoTnke ano
1/1/2012 otnv ayopd Twv napayoywv. O HPECOC nUEPNOIOG apliBudc oupPfoAdivv oTnv ayopd
napaywywv sugavifel avgnon oto 2012 katd 29% (64,4 xiIA. €vavti 49,9 xiA.). Ta €ooda and Tn
dlanpayudarteuon Twv ETFs avAABav oTta €2 xIA., &vavTi €7 XIA. TNG Xxprnong Tou 2011.

5.8 EKKAOAPIZH ZYNAAANATQN (CLEARING)

Ta €00da and ekkabdpion cuvaliaywv diapgoppwbnkav ora €10 k. évavtl €14,8 k. TO aAvTioToIXO
nepuoivo diaornua, spgavidovrac peiwon Tng Ta€swe Tou 32,6% kai avaAluovTal oTov NAdpakaTw
nivaka:

Opihog Eraipeia

31.12.2012|31.12.2011}31.12.2012|31.12.2011
MeToxwv 4.868 7.721 0 0
Mapaywywv 3.010 4.754 0] 0
ETFS 5 11 0] 0
s (21 ool e o
EvroAwv ywvwoToT1T0inong cuvaAMaywyv 1468 1548 0 0
ZUvoAo 10.027 14.875 0 0

Ta €ooda anod skkabapion PETOXWV TA onoid anoTeAoUvTal anod auta TnG OpyavwpevNG ayopdg Kal Tng
KOIVAG nAaTtQopuag, aviAbav orta €4,8 ek. évavTtl €7,7 €K. TNG avTioToIXNG MEPUCIVAG XPNRong,
ey@avidovrag peiwon katd 37%. H peiwon autn o@eileTal oTn Heiwon TnG WéEoNg nuepnolag agiag
ouvalAaywv nou oto 2012 aviABe og €51,9 ek., peiwpevn kata 37,1%, évavti Tou 2011. H peiwon Tng
MEONG nuUepnolag a&iag ouvalAaywv oQeiAeTal ANOKAEIOTIKA OTNV NTWON TNG HEONG TIUAG TWV HETOXWV,
KaBoTI 0 HECOC NUEPNTIOG OYKOC TWV oUVAAAaywv napouaialel onuavTikn au&non kata 48%.
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Ta €00da and ekkabdapion napaywywv avnibav oc €3 ek. &vavTl TwV €4,7 €K. TO AVTIOTOIXO NEPUTIVO
dlaoTnua, Helwpéva kaTtd 36,7% AOyw TnG NTwoNG TNG HEONG TIUNG TWV HETOXWV KAl TNG HEIWHEVNG
TIHOAOYIAKAC MOAITIKAG NMou epappolel o 'Opihog and 1.1.2012. O péoog nuePNOIog apiBudC cupBoAdiny
oTNV ayopd napaywywv eg@avidel av&non oto 2012 kaTta 29% (64,4 xIA. €vavTi 49,9 xIA.).

Meiwon napoucidlouv eniong Ta €00da and HPeTaBEoslc — O1AONACEIC Nou avépxovTal o €676 XIA.
€vavTl €841 xIA. 1 NnooooTo 19,6% o oxEon YE TO AVTIOTOIXO NEPUOIVO didoTnua.

5.9 AIAKANONIZMOZ ZYNAAANATQN (SETTLEMENT)

Ta £€00d0ad Tng katnyopiag auTng dlapoppwlnkav ota €767 XIA. €vavti €1.221 xIA. To avTioToIXo
nepuoivo didaortnua, epgavidovrag peiwon Tng Ta€ewe Tou 37,2% kai avaAluovTal oTov NapakaTw
nivaka:

‘Opihog Eraipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
XpnNuamoTPIOKWY ZUVaAaywWY 1 1 1 1
E¢wypnuamompiakwy petaiBdoswy 766 1.220, 770 1.220
EvioAwv yvwaTotroinong cuvalaywv 0 0 1.174 1.238
Mayieg xpewaeig dlakavoviouou EVIOAWV 0 0 7.500 11.500
Zovoho 767 1.221 9.445 13.959

H ouvoAikf peiwon ota €0oda anod dlakavoviouo Twv cuvaAlaywv oe eninedo Opilou ogeileTal oTn
MeEiwoN TwVv €EWXPNUATIOTNPIAK®WYV HETABIBACEWY TwV XeIpIoTwV (€695 XIA. To 2012 évavTl €1 €k. To
nepuoivo didaornua). O1 eEwxpnuacTioTnPIakeG MeTABIBACEIC TwWV €NevOUTWV Kal Twv OnHosiwv
npoTacswv avnABav og €71 xIA. To 2012 £vavTi Twv €175 XIA. To avTioToIX0 NEPUACIVO d1A0TNHA.

H EXAE sionpatrel £€00da anod TIG UNNPECieC d1aKAVOVIOHOU Twv cuvaAlaywv nou napexel ortnv ET.EK:
1. ¢ nayia xpewon diakavoviopou noago nou diapgopPpwbnke os €7,5 €Kk. yia 1o 2012 kal
2. WG EVTOAEG yvwaTonoinong diakavoviopoU Uwoug €1.174 xIA.

Se guveéxela Tng andégaong Tou A.3. TnGg EXAE oTic 19.12.2012 via peiwon ano 1.1.2012 Tng €TRoiag
nayiag Xpewong diakavoviopou evToAwyv nou kataBaAAel n ETEK yia To 31akavovIiouo TwV GUVaAAaywy,
AOYW TNG ONPAvTIKOTATNG HEIWONG TWV TIHWV TWV METOXWV Kal TNG aiag Twv ouvailiaywv, n €TAoia
nayia xpewaon diakavoviopoU yia To 2012 diapoppwbnke ota €7,5 k. and €11,5 €k nou ioXue npiv.
Eneidn Ta ouykekpigEva nood agopoulv OIETAIPIKEG CUVAAAAyEG, o€ evonoinuévn Baon anaAsigovTal kal
WC €K ToUTOoU dev gugavifovTal aTov ‘OpiAo.

5.10 YNHPEZIEZ XPHMATIZTHPIOY

Ta €00da TnG kartnyopiag auTng nepiAauBdavouv Ta €0oda anod TPIPNVIAIEG OUVOPOMEG Kal AUENOEIG
METOXIKOU KEPAAQIOU TWV EICNYHEVWYV €TAIPIOV O0TO XA KaBWG €Niong Kal TIG TPIKNVIAIEG GUVOPOUEG TWV
HeEAWV Tou XA OTIC ayopEG a&imv KAl Napaywywyv.

To Uyog Twv €00dwv auTwv yia To 2012 avnABe oe €4,8 ek., €vavTl €7,1 k. To avTiOTOIXO NEPUCIVO
didoTnua, epgavifovrag peimon kata 32,1%. AvaAuovTal O 0TOV NAPAKATW MNivaka :

OpiAog ETaipeia

31.12.2012]31.12.2011| 31.12.2012| 31.12.2011
Tpipnviaieg GUVBPOPEG EITNYPEVWYV (O) 2.040| 2.820 0 0
AMK gionypévwy etaipeiwv (B) 1.669 2.873 0 0
>uvdpopég MeAwv (y) 564 977 0 0
Ecoda até Anpotrpdtnon puttwy (O) 288 100 0 0
Mayia xpéwan Koivig TTAaTeoppag XA-XAK 240 240 0 0
Opdloya - TiThoug EAANV dnpoaiou 43 127 0 0
ZuvoAo 4.844 7.137 0 0
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a) Ta €0oda and ouvOPOHEG EIONYHEVWV ETAIPEINY, NoU aviABav oTa €2,0 k. To 2012 évavTl €2,8 &K.
TNG avrioToixng nepiddou Tou 2011, eugavioav peiwon kata 28,5%, AOyw TnG Heiwong Tng
KEQAAQIoONoinong TWV EI0NYHEVWOV

B) Ta dikaiwpaTa and au&noeig JeToXIKoU KepaAaiou eTaipeiov aviABav oe € 1,67 ek. (TPAMEZA
KYMPOY €592 xiA., TENIKH TPAMEZA € 548 xIA., ATPOTIKH TPAIMEZA €290 xiA.,CYPRUS POPULAR
BANK €180 xiIA.), évavTi € 2,9 ek. (AFPOTIKH TPAMEZA €1,3 k., TPAMEZA MNEIPAIQX €807 XIA.,
CYPRUS POPULAR €488 xIA., KATAZTHMATA AOOPOAOTHTQN EIAQN €85 xIA. MAIANAHZ €37 XIA.,
YTEIA €32 xIA. )

y) Ta €o0oda and ouvdpopEG PeEAwY, nou oXeTidovTal he To UWOG TwV ETACIWV CUVAAAAY®V TOug, Ta
onoia avnABav o €385 xIA. To 2012 £vavTti €574 xIA. TnG avTioToixnNG nepiddou Tou 2011, ATOI
MEIwpEva kaTa 32,9%. Ta €00da and GUVOPONEC TWV MEAWV OTNV ayopd napaywywv avnibav ora
€179 x1IA. To 2012 £vavTi €403 XIA. TnG avTioToIixNg nepiodou Tou 2011, gppavilovTag peiwon kaTta
55,6% nou o@siAeTal oTnV NTWON TWV TIHOV KAl OTn VéAd HEIWHEVN TIHOAOYIAKA MOAITIKN Mou
epapupooTnke ano 1/1/2012 oTnv ayopd TWV Napaywywy.

0) Ta €ooda ano punoug au&ndnkav onuavTika kdl diagopPwdnkav oTo Nocd Twv €288 XIA. yia To
2012 €vavTi €100 xIA. Tou avTioTolXou nepucivoU d1acThHaTo .

O 'OupiINoGg EXAE oeg ouvepyaoia pe 10 Ynoupyeio MepiBaAlovrog Evépyeiac kal KAPaTikng AAAayncg
(Y.NE.K.A.), unooTnpI&E yia JeUTEPN OUVEXOMEVN XPOVIA, HEOW TWV TEXVOAOYIK®V UMOJOH®V TOU Kdal
Tou avBpwnivou JuvapikoU Tou, TNV npwToyevn O1a6son Twv adlaBeTwv OJIKAIWUATWY EKMOWMNAG
European Union Allowances (EUAs) Tng nepiddou 2008-2012 Tou EU-ETS, nou esixav skxwpnBei oTo
EAANVIKO KpdTOG,.

To £10C 2012 0AOKANPWONKE PE ENITUXIA 0 KUKAOC dnuonpaTAOEwV Twv adiabstwyv EUAs Tou EAAnvikoU
KpdaToug péow Tou X.A., nou cixe Eekivroel and To nponyoUHEVO £TOC.

AvaAuTikOTEPA ,0TN didpkela Tou 2012
e JlevepynBbnkav 15 dnuonpaaieg
e OnuonpatiOnkav ouvoAikd 8,75 ekaT. AikaiwuaTta
e 'Ecoda yia EAANVIKO Anpoaio 62,595 ek. upw
e 'Ecoda yia Tnv EXAE €87,5 xIA.

AuTR n dpaoTnpIoTNTa CUVEBAAAE waoTe va avadeixBei pia npwTtonoplakn yia Ta Eupwnaika dedopeva
eMIXeipnuaTikn dpdaon kat’ apxnv o€ eAANVIKEG NIXEIPNOEIC Nou dpacTnpionolouvTal wg MEAn Tou X.A.
aAAd kal og aAAoug diapecoAaBnTeG, evw €BAAE TN XWPA HAG, WG ayopd, oTov supwnaikd Xaptn Tng
Ayopdag Tou AvBpaka.

O 'Opihog EXAE ke@aAdgionolwvtag Tnv aonouddia euneipia Tou and Tnv CUPUETOXN TOoUu OTnV
nponyouuevn ¢daocn Tou EU-ETS enidiwge kal oTig 12/10/2012 katapepe va avaldaBel yia Aoyapiacuo
Tou EAANvikoU KpdToug To poAo Tou EknAeiornpiaoTn (Auctioneer) ornv Tpitn @daon 2013-2020 Tou
EU-ETS oTtnv MetaBartikn Koivr) Eupwnaikn MAat@opua MAEIGTNPIACH®V.

O Kavoviopog 1031/2010 Tng Eupwnaiknig ‘Evwong (EE), nou opilel To nAaioio yia Tnv diegaywyn Tov
NAEIOTNPIACU®Y TNG nePIodou 2013-2020 npoBAénsl Tn dnuonpdTnon TwV SIKAIWHATWY EKMOUMNG TWV
XWPWV - HEAWV, HEOW KOIVAG unodopng Tnv onoia kal ovopalel Koivy Eupwnaikr MAatgdpua
MNAgIOTNPIACH®V.

210 nAgiclo auto kar and Tnv évap&n Tng Jdlevépyelag TwV dNUONPATACEWY OTn WETABATIKR KOIVN
nAaT@opua TnG EE, n EAAGDa pEow Tou opidou EXAE ouppeTeixe og 5 dnuonpaTtnoeig To 2012 ol 0noleg
anépepav €00da yia To EAANVIKO Kpdtog Tng Tagng Twv 15ek €. Na onueiwBei 0TI oI dnPonpaTnoeig Tng
EAANGOac péow Tng EXAE (Auctioneer), otnv Koiviy nAatgdéppa Tng EE, avapéveral va ouvexioTouv Kdl
KaTa To £10C 2013.
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5.11

YMNHPEZIEZ AMNOGETHPIOY

>Tnv Kartnyopia autn nepiAagBavovTal €0oda and A.M.K. ekdoTpI®V, TPIUNVIAIEG OUVOPOMEG XEIPIOTWV
Kabwg kal Ta €00da anod KANPovouiEG kKAM. To Uyog Twv €00dwv autwv yia To 2012 avnABe os €2,85
€K., EvavTl €4 ek. 1o 2011, gueaviovtag pPeiwon katd 29,6%. AvaAUovTal d€ oToV NAPAKAT® Nivaka:

Ouihog Etaipeia

31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
Exkdotpiwv (A.M.K.- HAEKTpOVIKT) EVNUEPWON-
e ug XAK; O POVIKT EVIIHERLON 1628 1944 1628 1944
Etrevdutwiv (KAnpovopi€g kai Aorr. ) 141 154 141 154
XelpioTwv (Tpiunviaieg cuvOpopES ) (2) 1038 1792 1038 1792
OpoAoya - TiThoug EANv. dnuoaiou 44 161 44 161
Z0voAo 2.851 4.051 2.851 4.051

(1) Ta dikaiwpaTa and au&noeig YEToXIKoU Kepaiaiou eTaipeiwv To 2012 avnABav os €1,1 ek. (FENIKH
TPAMEZA € 222 xiA., ATPOTIKH TPAMNEZA €165 x1A. TP.KYMPOY €470 xiA., CYPRUS POPULAR €117
XIA), évavti € 1,1 ek. (TPAMEZA MEIPAIQ> €180 xiA., CYPRUS POPULAR €288 xIA., ATPOTIKH
TPAMEZA €180 x1A., TP.KYMPOY €107 xIA., KAE €89 xI\A.,), napauévovTag ora idia €nineda We To
2011 . Ta €00da and NAEKTPOVIKN EVNUEPWON EICNYHEVWV ETAIPEI®V avnABav ge €367 XIA. Tou
2012, évavTi € 462 xIA. To 2011. Ta £00da yvwaTonoinong oToixeiwv pepioyaTog avaABav os € 55

XIA. To 2012 £vavTi €89 XIA. To 2011.

(2) YnoAoyileTal pe Baon Tnv a&ia Tou XapToPUAAKIOU TWV XEIPIOTOV.

5.12

YMNHPEZIEZ OIKOY EKKAGAPIZHZ

ZTnv Kartnyopia auTtn nepihaypavovral Ta €0oda apoiBng 0,125% eni Margin oTra napdywya npoiovra
nou unoAoyilovTal g nuepnoia Baon Kal ol cUVOPOUEC TwV HeEAwV TNG ETEK yia Tnv ayopd napaymywv.
Ta €000a TNG Katnyopiag autng diapoppwbnkav ata €357 XIA. évavTti €560 XIA. To avTioToIX0O NEPUTIVO
didoTnua, epgavifovrac Peimon TN Ta&ewg Tou 36,3% kal avaAlovTal oTov napakdaTtw nivaka :

Ouihog Etaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
Apoin 0,125% e Margin 45| 123
Zuvdpopuég MeAwv (TTapaywywv-ETEK) 312 437 0
Zuvolo 357 560 0 0

5.13

AIAXYZH NAHPO®OPHZzHZ ("MARKET DATA")

ZTnv katnyopia auTr nepiAapBdavovTal Ta £00da avapeTadoong TNG XPNHATIOTNPIAKNAG NANPOPOpiag Tng
ayopdag XA, Tng ayopdcg XAK kabwg kal €g0oda anod Tnv NWANCON OTATIOTIKWV OTOIXEiwv. Ta £€00da Tng
KaTnyopiag autng diapgoppwbnkav ota €3,9 ek. &vavTl €4,3 €K. TO AVTIOTOIXO Nepuaivd didoTnua,
eu@avifovrag Yeiwon Tng Ta&ewg Tou 7,4% kal avaAlovTtal oTov NapakaTw nivaka:

Ouihog Etaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
Ecoda atd Market Data 3.905 4.242
Ecoda amé MwAnoeig eviiTrwv 35 14 0 0
Zuvolo 3.940 4.256 0 0
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5.14 YMNHPEZIEZ NAHPO®OPIKHZ

Ta £€00da TnG katnyopiag auTtng aviABav og €932 xIA. évavTl €1 &k. TO AVTIOTOIXO NEPUCIVO dIAOTNHA
napouaialovtag peiwon 9,7 % kal avaAlovTal oToVv NapakaTw nivaka:

Ouihog ETaipeia

31.12.2012 | 31.12.2011] 31.12.2012| 31.12.2011
Ymnpeoieg Collocation 213 132 157 114
Market Suite 121 226 0 53
AdeIEG Xpriong TEPUOTIKWV AT 148 160 148 161
Ymnpeoieg og XAK 85 164
Ymnpeoieg oe Emmmpot) KegaAaiayopdg 155 165]
Ymnpeoieg oe MéAn 210 185
Zdvolo 932 1.032 314 329

O1 unnpeoieg collocation avagépovral oTnV MNapaxwpnon TNG XPNONG TWV E£YKATACTACEWV Kal
ouOoTNHATWV TOU OWiAoOU KABWG Kal TNV Napoxr unnpeoiov AoylodikoU o€ TpiToug. Ta €0oda Tou 2012
ano collocation services gugavifouv av€non 61% évavti Tou 2011.

H nAaTpoppa «Market suite» nepiAapBavel Ta npoidvra «Market vision, market order, Market Position,
Market Office», k.A.n.

O1 unnpeoiec npo¢ Tnv EmTponn Kepalaiayopdg nepihayBavouv ulonoinon AoyiopdikoU TRS kal
AoyiopikoU €nonTikoU €pyou kal aviABav oTo mood Twv €155 xIA. €vavm €165 xIA. To avTioToixo
nepuaoivo diaotnua Tou 2011 ATo!l YelwPEva KaTa 6,0%.

>Ta €0oda and unnpeciec ota MEAN nepiAapBavovTtal Ta £00da napaxwpnong Aoyiouikol €73 XIA.,
€00da unnpeciwv TRS €67 XIA. kaBwg kal €64 xIA. and xpnon NpOoBETWV TEPUATIKWV KAl eu@avifovTal
au&nuéva o€ oXEON YE TO avTioToIxo Nepuaivo didoTnua katd 13,5%.

5.15 EZOAA ENMANATIMOAOIOYMENQN AAMANQN

Ta nood Twv danavwv nou snavaTtigoAoynbnkav oToug neAdTeg, yia Tn xpnon 2012 dia poppwlnkav

o€ €1,45 ek. ppavifovrag algnon kata 32%.

Opilog ETaipeia
31.12.2012 31.12.2011 | 31.12.2012 | 31.12.2011

Oracle, ouvimpnon AoyiouIKoU 14 9 0 0
AXZ. 753 750 0 0
Ecoda ammd SODALI 65| 50,

Emyopriynon OAEA 408 11 202 0
Ecoda atd Xopnyieg 214 281 0 0
Z0volo 1.454 1.101 202 0

Ta €00da ano AXZ Uwoug €753 xIA. apopolv enavaTtigoAdynon Twv danavwv Tou OpiAou yia Tn xpnon
Tou AIKTUOU XpnuaTioTnpiak®Vv ZuvaAlaywv oTa MEAn. O avTioToixeg dandveg eugavifovral OTIC
enavaTigoAoyoUpeveg danaveg (onu. 5.36 0eA.933).
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H emyoprniynon OAEA avagéperal oto [lMpoypaupa «AlapBpwTtikn MMpooappoyn Epyalopévwv Kal
Enixelpnoewyv evrog Tng Oikovopikng Kpiong», nou anaoyxoAoUv and 50 epyalopévoug Kal avw» Kal
agopda arTnv evioxuon EMIXEIPAOEWY Yid TNV €Knovnon Kal epappoyn <«OAOKANPpWUEVWYV ZXedimV
AlapBpwTIKNC MNpooapuoync Enixeipnoswy kai epyalohévmv», JE aTOX0 TNV avTanokpion TOUG OTIG VEEG
OUVONKEG, Nou JIaNOPPVEI N OIKOVOMIKN Kpion KaBwG KAl N eVOWNATWON TWV VEWV TEXVOAOYI®V OTn
dladikaoia napaywyns. To nood TnG €nixoprynong nou e€ionpdTTeTal kataBdAAeral dueoca yia Tnv
KaAuywn Twv danavwv enigoppwong (onu. 5.36).

Ta €00da and xopnyieg avnABav oto nood Twv €214 xIA. To £€10C¢ Tou 2012 €vavti €281 XIA. To
avTioToixo nepucivo diacTnua 2011 kal gpgavifovral avaAuTIKa oTov NapakaTw nivaka:

Xopnyieg
31.12.2012 | 31.12.2011
Road Show Néag Yoépkng 127 138
Road Show Aovdivou 81 118
ExkdnAwaon EN-A 0 25
Etaipikr) AlakuBépvnon 6 0
>0voho 214 281

5.16 AOINEZ YNHPEZIEZ

Ta €00da and Aoinég unnpeoieg napouciacav augnon kata 73,4%, avepxOpeva oTo Nood Twv €782
XIA., €vavTl Twv €451 xIA. To avTioToiXo nepucivo didoTnua. H avaAuon Twv €006dwv auTng Tng
KaTnyopiag napouaialeral gTov NApAKATw nivaka :

‘Opihog Etaipeia

31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
Exmaideuon 48 64 39 55
Evoikia (1) 75 92 239 241
(I‘I)c:ﬂp)gﬁr'] YTTOOTNPIKTIKWY YTTNPECIWV O ETAIPEIEG 0 0 140 135
Ecoda ato mapoy.oToiy. mpog Tp. EAMGd0g 0 166 0 166
Eqpdatag kataBoAr edpou 20 91 0 46
EmoTpogn TrapafoAou atroé e@opia 15 14 0
Alaypaer| TTaAaiwv eTriyopnyRoewy (2) 294 0 0
Ecoda atré atroaToAr evioAwy swift 55 0 55 0
Emixopnynoeig ayiwv 24 24 0 0
ﬁ\;gcg\péﬁl 1;rla)\a|d)v axpnoidoTToinTwy 152 0 79 0
Noird (3) 99 0 69 13
Zovolo 782 451 623 656

(1) Apopd picBwTnpia cupBoAaia a) pe Tnv ETE (anoxwpnoe To AUyouoto 2012) kai E.K. yia To
1010KTNTO KTApPIo €ni TnNG 0doU KaTtolvn oTtn Oeccalovikn B) PE TO JIAXEIPIOTH KUAIKEIOU OTO
KTiplo TNG A. ABnvwv kKabwg kai y) Ye Bloomberg.

(2) Alaypagn naiaiwv €nixopnynoswv nou ATav o adpdveiad NoAAa Xpovia Kal PJeTapepbnkav ora
anoTeAéoparta Tou 2012.

(3) Apopd TakTonoinan naiaiwv kal adpavwv unoloinwv (unoloina XMA, o®eIAf} Npog ARHo KAN).
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5.17 EZOAA X-NET

‘Opihog Etaipeia
31.12.2012| 31.12.2011} 31.12.2012| 31.12.2011
Ecoda atrd Inbroker 596 470 0 0
Ecoda atmd X-NET 30, 9 0 0
Z0voAo 626 479 0 0

Inbroker/InBrokerPlus

>to X.A. avnkel To oUoTtnua InBrokerPlus®, To onoio diatiBeTal gynopika ora MéAn Tou X.A. ®¢ pia
OAOKANPpWHEVN uUnnpecia napakoAoUBnong XPNUATIOTNPIAK®V TIMOV O NPAYMATIKO XpOvo Kdal
0dguang/diaxeipiong evioAwv TeAlkwv Xpnotwv (OMS), yia TIG unooTnpilOPeveG XpnuaTIoTNPIAKEG
Ayopec (X.A., XAK kal aAAec Z€vec Ayopecg) oTo nAdiolo Asitoupyiag Tou Aiktuou XNET and Tov ‘OpiAo
EXAE.

To A Tou XKO, wg Buyatpikn etaipeia Tou Opidou EXAE, nnpe tnv andgacn ortic 23/12/2009 va
AOKNOEl TN CUYKEKPIPEVN €unopikh dpaoTnpldTnTa, Nou cuviotaTtal oTtn d1a6gon npog Ta MEAN Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, w¢ Avapetaddtng NMAnpogopiag (Data Vendor), kal kpiveral
dIEBVWC anodeKTr MNPAkTIKr, n onoia akoAouBeiTal kal and aAAoug EupwnaikoUg XpnuaTtioTnplakoUc
OMIAOUG Kal PEYIOTOMOIEI TOUG EMISIWKOUEVOUG OTOXOUG Kal oPEAN. =710 2012 Ta £€00da and To cuoTnua
InBrokerPlus® avnABav oe €596 XIA. auénuéva kata 26,8% €vavTi Tou avTioToIXOoU MEPUCIVOU
dlaoTrUaTo .

XNET

To AikTuo XNET oxedidaoTnke kal uhonoindnke ano Tov 'OgiAo EXAE, akoAouBwvTag TIC NPOKAROEIC Nou
eiodyovtal otnv Eupwnaikn KepaAaiayopd yia Tnv anAonoinon Twv d1aCUVOPIGK®WY CUVAAAAywvV, HE
Baoikd okond va napexel Tn duvatotnTa ota MEAn Tou XpnuaTtioTnpiou ABnvwv kal oTig E.M.E.Y.-
Tpaneleg, va gunAOUTIOOUV TIG NAPEXOHUEVEG OTA OiKTUG TOUC UNNPEeCieG NpdoBaong Os EEVEC ayopES,
AEITOUPYWVTAG AVTAYWVIOTIKA OTO VEO €Upwnaikd nepiBaiiov.

Me 1o AikTuo XNET a&lonolgital n UQIoTAPEVN TEXVOAOYIKN Kal AsIToupyikn unodoun Tou Opilou EXAE,
yla Tnv €MMNAEOV Napoxr unnpeciov Jdiaxuong nAnpo@OpnongG, €KTEAEONG, ekkabapiong Kai
dlakavovigpoU ouvaAAaywv Twv MeAwv Tou XpnuaTioTnpiou ABnvwv, 0c ayopéc Tou £EWTEPIKOU,
EMTUYXAVOVTAG ONUAVTIKEG OIKOVOUIEG KAipakag. Ma Tnv npoéoBacn OTIG ayopeg XpnoigonolouvTal
EMIAEYHEVOI «aVvTaNoKpITEG» dlacPaAilovTag 1I81aiTEpa avTaywviaTiKa TIHOAOYId.

SNUavTiko nAgovékTnHa Tou AikTUou XNET ot gUyKpIon PE GAAEG NAATPOPUEC, ANOTEAEI TO YEYOVOC OTI
ol &&vol TiTAOI PETA TOoV d1aKAvoVvIOHO TNG OUVAAAAYAG KATaXxwpoUuvTal OTIC UQIOTAPEVEG HEPIDEC TWV
enevduTV oTo UoTnua Aulwv TiTAwv (SAT) Tou Opidou EXAE, PE TOUG aVTIOTOIXOUC KAVOVEG
dlapaveiag, acPAAEIag Kal NapeEXovTag eMMAEOV UNNPECIEG ONWG KAl YIA TIG EAANVIKEG PETOXEG M.X. N
efunnpeTnon eTaipikwv npagewv. AUTO emITUYXAVETAl €iTe PEOw Twv on-line ouvdeoewv pPe aAAa
AnoBetipia n.x. Clearstream Banking Frankfurt (CBF), €ite ye Tnv ouvepyaoia Tng EXAE pe digbveig
BepaTopuAakeg (Global Custodians).

'Eva dAAo nAeovekTnua Tou dikTUou XNET eival oTi dev anaiTeital kapia npdoBetn enévduon yia Tn
Evepyonoinon Twv HeA®V, KaBwg auTr yiveral pe Tnv idla akpiBwg TeEXVOAOYIKR UMOJOMR Mmou non
d1aBEToUY Yia TIG guvaAAayeg Toug oTnv EAANVIKR Ayopad.

MapdAAnAa, ol avTaywvIoTIKEC XPEWOEIC TOU OpiAou o€ ouvduaouo We Tn duvaToTNTA KATAXWPNONG TWV
TiTAwv oTo ZAT, kaBioToUv To XNET noAUTIHO gpydAeio npog Ta MéAn Tou XpnuaTioTnpiou ABNVoV yia
TNV Napoxr NoIoTIKWV UMNPECIMV OTOUG NEAATEC TOUG.

>Tig 11 MapTiou 2011 kaTapTioTnKe N NPWTN cuvailiayn pecw Tou dikTUou XNET kar oTig 16 MapTiou
2011 oMlokAnpwOnke o MNANPNG KUKAOG €KTEAEONG (el0aywyr €VTOANG Kal €KTEAEON, ekkabapion,
d1aKavovIoHOG Kal Kataxwpnon oto ZAT) TNG NpWTNG ouvaAAayng nou KAaTapTioTNKE HEOw Tou JIKTUOU
XNET, T000 Og HETOXEC OCO Kal o€ ETFs.

>Tnv npwTn ¢don, ol unooTnpIlOPEVEG ayopéC HEOw Tou JikTUou XNET ATAV O avanTUYHEVEC AYOPEG
Tng Apepikng (HMA) kai Tng Eupwnng (AyyAia, Fepuavia, BeAyio, TaAAia, OAAavdia, MopToyaAia,
EABeTia, ItaAia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia, =oundia) vyia MeToxéc Kal
dlanpayuartevuaiya ApoiBaia KepdAaia (ETFs).

Ano TIC apXEC TOU VEOU Xpovou, Ba unootnpixBouv, nNpocBeTec Eupwnaikeég kal APEpIKAVIKEG AYopEg,
ONWG €niong kal ayopéc and Tnv Méon AvatoAn, Acia, Qkeavia, kai A@pikry (SEEMEA) diatnpwvTag
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UWnAO, MoIoTIKO €ninedo UNNPECIOV KAl EMAOYWV MPOG TNV €nevOUTIKR KolvoTnTad. AvayvwpilovTag
oTadiakda Ta avTaywvVvIioTIKa NAEOVEKTAPATA Tou AlkTUou XNET, Ao kal nepiocoTepa MEAN Tou XA, eivai
evepyd oTo Xnet 1| BpiokovTal oTo oTAdIO €veEPyOnoinang r 0OAOKANP®WVOUV ToVv KUKAO evnuEPWONG Yid
TNV MEANOVTIKN TOUG npooxwpnon. 'Hon otnv didpkeia Tou 2012, dinAacidoTnkav Ta PEAN Tou AikTUOU
XNET, yeyovog nou €nédpade kal oTnv au&non Tng WEoNG nuepnolag a&iac ouvalAaywv oe aAAodanég
METOXEC OTIC UNooTNPICOPEVEC AYOPEG.

O 'OpiIAog EXAE avénTuEe Tnv eEeidikeupévn 1oTooeAida http://www.xnet-markets.net/ yia 1o 3ikTuo
XNET, onou napexovral OAEG oI AnapaiTNTEG NANPOMOPIEC YId TO GUVOAO TwV dPacTnpIoTATWY, MPOG
evnUEPWON TOOO TWV eVOIAPEPOUEVWVY ENEVOUTWY, 000 Kal Twv MeAwv Tou XNET.

5.18 EZOAA ANO NEEZ APAZTHPIOTHTEZ

'O 'OpiAog EXAE, o ouvepyaaoia pe Tnv etaipia Bondholder Communications Group LLC, oupueTeixav wcg
AlaxelpioTeg NMAnpogopiwv, AvTaAlayng kai YnohoyiopgoU oto npoypappa Avraiiayng OpoAdywv Tou
EAANVIKoU Anuooiou («Private Sector Involvement» — «P.S.I»). MeTa&U AAAwV, NPoCEPEPAV NOAAANAEG
UNNPECIeG HEOW MIag €i1dIka oxediaopévng nAatgoppac (Exchange Data System - EDS), péow TNG
onoiag, Ot NpaypaTiko Xpovo, uAonoindnke n avrallayn odnyiwv Kdl n nAekTpovikn Jdiadikaocia
wneogopiag nou diaBifacav ol BepaToPUAAKES Yia Aoyapiacuo TwV OUOAOYIOUXWYV. SUVOAIKA, oddAoyda
a&iac avw Twv €206 d10. Nou ATAv KaTaxwpnuéva orta 7 cuoThuara ekkabapiong (Tpdnela Tng EAAGda,
Euroclear, Clearstream, Euroclear France, Monte Titoli, SIX SIS-, Jasdac) avrnAAdynoav. To cuoTnua
Napeixe evnUEPWON OE MPAYUATIKO XPOVO yia Tnv mnopeia TnGg avraAAayng ava Suotnua EkkaBapiong,
ISIN, Begpato@UAaka kal emAoyn. H ouvoAikn oupueToxn &snépace 1o 90% ToU OPEIAOPEVOU NogoU
evw kal n diadikaaia yia opiopéva opoAoya nou dignovtal and E&vo dikalo oAokANpwONnKe Ye eniTUXia.

H avraAlayrn EAANVIKOV opoAOYwv MpEow Tou PSI eivar n peyaAltepn npdtaocn kair diadikacia
avTaAAayng XpEouc oTov KOOHO0. STOUC KATOXOUC ohoAOYwY Uwoucg €205 dic eyive npdTacon avraAAayng
TOUG JE €va peiypa and véa EAAnvikd opdAoya, eyyunoeig kai opdAoya Tou EFSF.

Mpokeigévou va oAokAnpwBei n oupwvia peca oe €va diaotnua 30 nepinou nNUEPWV WOTE va
ano@euxBei n xpeokonia, n EAANVIKN KuBEpvnon oTpdPnke o€ €va cUOTNHA UWNANG TEXVOAOYIAG, WOTE
va KaTtagQeEPEl va €MIKOIVWVNOEI JE TOUG KATOXOUC OMOAOYWY MOU UNNPXav naykoopiowg. H TexvoAoyia
auTn, avanTuxenke kal AsiIToupynoe péoa and pia cuvepyacia Tou EAANvikoU XpnuaTioTnpiou kai Tou
Bondholder Communications Group, nou gpyacTnkav o€ ouvepyaocia Pe Tnv Tpdnela Tng EAAGd0G, kai
ovopdoTnke Exchange Data System (ZUoTnua XpnpaToolkovopik®wv Aegdopevwyv). OI OuvdEOElG o€
npayuaTtikd Xpovo anod Toug BePaToPUAAKEG TWV €NEVOUTWV O OAO TOV KOOMO, €iXaVv w¢ anoTéEAEoNa
TNV HETAa@opda dedopeévwv oTnv ABRAva — kal Tautoxpova ot éva OikTuo ano Apple iPads Ta onoia
Xpnoigonoiouoav Ta GTEAEXN Tou Yrnoupyeiou kai ol gUUBOUAOI TOUG.

To eAANVIKO ZUoTnua XpnuaToolkovouikwv Asdouevwv (EDS), apou xpnaoigonoinbnke Ye smiTuxia yia
Tn Aeiroupyia Tou PSI kai Tnv avraAAayn opoAoywv 177 3i¢ eup® nou undyovTtdl aTo EAANVIKO dikaio,
Xpnoigonoinbnke kai yia ogodAoya agiag navw and 28 di¢ eupw nou dignovTtal ano &Evo dikalo, yia Ta
onoia ol ouveAeUOEIG TwV €NEVOUTWV NPOYPAUHATIOTNKAV KAl OAOKANPWONKAV EMNITUXWG.

H EXAE yIa TIC avwTEPW UNNPECIEC NMOU Napeixe l0€npage nogd UWoug €1,6 k. anod Ta onoia € 100 xIA.
gxouv kaTtapAnBei gTov guvepydaTtn «BondCom» yia €§0da dieknepaiwong TngG epyaciag Tou P.S.1.

5.19 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

>TIG 19 IouAiou 2012, Ta XpnuaTioThpia ABnvwv kal KUmpou npoxwpnoav O€ unoypagn véag
avaBewpnuevng ouppaong, Sidpkeiag 5 eTwv, yia TNV unooThpIEn TNG AeIToupyiag Tng ayopdg XAK péow
NG KoIVAG NAaTPOpuag XA- XAK.

To €pyo TngG Koiviig MAaTpOpuag Aeirolpynoe kal autd To £TOG PE €NITUXiA, KAAUNTOVTAG TOUG ApXIKOUG
OTOXOUG TOU ME TNV dIEUKOAUVON TNG NPOooBaciyoTNTAG Kal XprHong TwV ayopwVv HE HEIMHEVO KOOTOG
(M€ow TNG dIAHOPPWONG KOIVWV UNodopwv Kal 31adikaciwv) kKal Tnv €EunnpeTnon anod Kolvou Tng
avantu€lakng oTpatnyikng Twv dUo Ayopwv We ogBacud oTtn aveEaptnoia Twv dUo XpnuaTioTnpiwv.
Tautdéxpova Ta MEAN Twv dUO XpNMATIOTNPIWV MNOU CGUMMETEXOUV oTnv Koivy NMAaTgopua augnoav
onNUavTika TOoOo MOoIoTIKA 000 Kdl MOCOTIKA TIG UMNNPECIEG NOU NAPEXOUV OTO JiKTUO MEAATWV TOUG Kal
KaTa ouvéneia dielpuvav TIG NNYEC TWV €000WV TOUG.

3TO OuveXwG METABAAAOMEVO OHWG XpnuaTioTnplakd nepiBdAAov, diapgoppwvovTal paydaia VEEG
ONUAVTIKEC MPOKANCEIC KAl andiTnoEIC, TIG onoieg Ta dUo XpnuaTioThApia KAAoUvTadl va avTIJETWNioouV,
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KaTa To duvaTo, ano Kolvou, yid TNV NepaITépw avanTu&r Touc. >To NMAdioclo auTo, META TNV Avaveéwan
TNG SUMPWVIag Toug o 'OpiAog EXAE kal To XpnuaTiotrpio AZimv Kunpou Ba enidiw&ouv va avanTugouv
Kal va €MeKTEIVOUV TN CUVEPYAOiad TOUG WE VED NMpoidvVTd, UNNPECieC Kal OPACTEIG, NPOG TOUG EMEVOUTEG
Kal Twv dUo ayopwv.

To kaBapo €00do Tou Opidou EXAE otn Sidpkeia Tou 2012 and Tn Agitoupyia Tng Koivig NAQTPOpuag
XA-XAK avnABe ota €852.751,84, évavtl Twv €1.013.654,48 &ek. TOU aVTIOTOIXOU MEPUCIVOU
dlaoTAMATOC, ONnUeEIwvovTaAG Meiwon 18,5%, AOyw TnG HeEiwong Twv cuvaAlAaywv Kdl MHEI®onNG Tou
KOOTOUC CUVTNPNONG.

TeAog, Ta €008a TnG KoIvhG NAAT@Opuag XA-XAK yia Tnv nepiodo ano 1.1.12-31.12.12 avaAlovTal wg
ggne:

XA
>uvorTikég Trivakag CASH FLOWS Atédoon MpéabeTwy Ecodwy 1o XAK >uvorTikég Trivakag CASH FLOWS
30/10/- .
. . . Meiwon . .
31/12/2006 Alacuvopiakég Ayopd Ayopd . Alacuvopiakég Ayopd L
. . . . . KéoToug . . Kabapd ‘Ecodo
(Evapgn ZuvaAAayég (on | Mapaywywv Data Z0voho Mapaywywv Data AeTouoviae T ZuvaAAayég (on | Mapaywywy
Aemoupyiag EXCHANGE) Feed Feed ﬁ‘l’_l S™MS|  EXCHANGE) | Data Feed
K YTnpeoieg DUAL listed
2011 552.512,85 403.782,70 57.358,63 1.013.654,18 5.700,00 232.878,28 88.696,60 403.782,70 103.626,32 276.471,05
2012 485.491,22 248.043,27 119.217,35 852.751,84 2.589,04 169.823,73 95.024,79 248.043,27 114.433,73 141.834,30

5.20 AIAXEIPIZH KE®AAAIOY EKKAOAPIZHZ

H Etaipeia EkkaBdpiong Suvaliaywv XpnuaTiotnpiou ABnvav A.E. (ET.EK.) diaxeipileTal To KepdaAaio
EkkaBapiong Je oKONo TNV NpooTacia Tou SUCTAKATOG anod NioTWTIKOUG KIvoUvoug Twv EkkaBapioTikwv
MeAwV Nou anoppeouv anod TNV KkKadBApIon TwV cuvaAAaywv.

310 KepaAaio EkkaBdapiong eiopepouv Ta EkkaBapioTikd MeAn anokAeioTika pe peTpnTd. Enmiong,
napakoAouBei kal unoloyilel ot nuepriola aAAd kal evdonuepriola Bacn Tov Kivduvo aB&rnong
UNoXpewoewv Twv EkkaBapioTikwv MeAwv kal deopeUel avTiOTOIXEG NPOCOETEG EYYUNOEIG E TN HOPPN
HETPNTOV /KAl EyyunTIK®V ENIOCTOAWV. Baoel Twv gyyunoswyv nou £xouv deOPeUTEl, avaBswpoUvTal og
Kabnuepivr) Baon Ta NIOTWTIKG Opia nou anodidovTal oTa PEAN, N TAPNON TWV OMNoiwV eAEyXETAl OF
npayuatikd xpovo kata tn didpkela TngG ouvedpiaons. To eAdxioTo Uwog Tou KepaAaiou EkkaBdpiong
enavalnoAoyiletal kat’ eAaxiotov ot eEaunviaia Bdon oUPPWvVa HE TIG NPOBAEWEIC TOU Kavoviouou,
€TOI WOTE TO UYWOG TOU va €NApPKei KAT' eAAXIOTOV yia TNV KAAuwn katd navra xpovo Tng {nuiag KaTw
and akpaie¢ ouvlbnkec ayopdc nou nBeAs npokUWEel O NEPINTWON UNeEpnUEpPiac Tou EkkaBapioTikoU
Mé&Aoug 0To onoio To gUaTNHA €xEl TN MEYAAUTEPN €kBean KIvOUVOU.

H ouppeToxn kabe EkkabapioTikoU Méloug oTo kepaialo Ekkabdpiong npoodiopileTal e Baon Tnv KAbe
Mepida Tou og auTd. H pepida anoTeleitTal and To gUvolo TwV €I0Popwy Tou EkkaBapiaTikou MéAoug
nou €xouv kaTtaBAnBei oTo KepdAdaio yia To oXnHATIONO TNG, Npooau&avopevn HE TIC TUXOV Npooddoug
nou npokUNTOUV anod TOuG Kavoveg dlaxeipiong kal enevduong Twv dlabeoiywv Tou KepaAaiou
EkkaBdpiong, kabwg kai Ye To KOOTOG diaxeipiong KIvOUVwY Kal dopaAsgiov, Onwc npoadiopifovTal JE
Tic diadikacieg Tng ET.EK.. O1 npocodol kal Ta €Eoda enipepiovTal wG npog kabe Mepida
EkkaBapioTikoU Méloug oTo ke@aAalo EkkaBdapiong avaioya pe To UWog AuTnG.

O1 e10popeG unép Tou KepaAlaiou EkkaBdapiong npénel va kataBdAlovral and 1a EkkaBapioTikd MEAN
0AOOXEPWC KAl TOIG WETPNTOIG HEOW TpanelikoU Aoyapiacpou unodeikvuopevou and Tnv ET.EK. Ze
nePIiNTWoN €NIOTPOPNG XPNHATIKOU nocoU Mepidag, Onou CUVTPEXEI NEPINTWON KATA TOug Opoug Tou
napovrtog, n ET.EK. kataBdAAel To oxeTikd Nogod o€ Tpanelikd Aoyapiacpd Tou EkkadapioTikoU MéAoug.

Ta JdiaBéoipa Tou Kepalaiou EkkaBdapiong TnpouvTal O OIA@OPETIKOUG AoyapliaopoUs MIoTWTIKWV
1I0pupdTwv. K&Be oxeTikOG Aoyapiaopog Tnpeital en’ ovopati Tou KepaAaiou EkkaBapiong kal Tehei uno
Tn diaxeipion Tng ET.EK w¢ diaxelpioTr Tou KepaAaiou autou.

To oUvolo Twv diaBecipwyv Tou KepaAaiou EkkaBdpiong TonoBeTeiTal o €, o Tpane(IKEG KATABETEIG Kal
o€ TITAoUG oTaBepoU €1003NUATOG dIAPKEIAG HEXPI 6 WNVEG, o1 onoiol ekdidovTal and KPAaTn - YEAN TNG
Eupwnaikng 'Evwong n and PeydAd moTwTikA 10pUUaTa nou AsIToupyouv otnv EAAGda, cUPpwva HE TIC
anogacelg TnG =TpaTtnyikng Enmitponng AlaBecipwv Tng EXAE kal Tng and 15.7.2010 AiaxeipioTpiag
ET.EK. To ouUvoAo Twv OlaBecipwv Tou KepaAlaiou EkkaBdapiong TonoBeTeital oUPQWVA MHE TIG
nponyoUHEVEG unonapaypa@oug KaTa Tpono nou va pnopsi va peucrtonoindsi aubnuepov (same day
value).
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To eAaxioro Uwog Tou KepaAaiou EkkaBapiong, BacileTal oTo UWOC TwV OUVAAAAY®V NMou JIEVEPYEI TO
KaBe pEAOG Kkal unoAoyileTal kat’' €I3IKO TPOMO MoU MNEPIYPAPETAl OTIG anoacelg Tng EmiTponng
KegpaAaliayopdg kal oto Mépoc 4 Evornta II Tou KavoviouoU EkkaBdapiong ZuvaAlaywv Eni KivnTtov
A&iov og AoyloTiknl Mopon Tng ET.EK. Kata Tov enavalnoAoyiopo Tou KegpaAaiou EkkaBapiong Tnv
31/12/2012, 1o eAdyioTo Uwog Tou Kepahaiou aviiABe os €15.808.036,83 kai ival og 1oxU PEXPI TNV
31/3/2013.

MNa kabe Tpiunvo, n dia@opd Tou VEOU umnoAoinou anod To nponyoUHeEVOo unoAoINo, yia KABe pepida
Mé&Aoucg, KaTaBAAAETal N €I0NpATTETAI AVAAOYwC, ano Tov AlaxeipioTn Tou KepaAaiou EkkaBapiong. Ano
Tnv 27.9.2010 n ETEK dev sionpdTtrel nAéov apoiBn diaxeipiong kepaAaiou ekkabapiong.

5.21 AOINA EZO0AA

MeTd ano npoo@uyn TNG €Talpsiag Katd Tou EAAnvikoU Anuogiou, O0TI o MNopog Tng EmiTponng
KepaAalayopdg, o onoio¢ kaTtaBdAAerar and Tnv EXAE otnv Emitponn Ke@alaiayopdg, eival
EKNINTOPEVN danavn Kal w¢ €k ToUTou dikalouTdl EMCTPOPNC TwV QOpwWV &ni Tou Mopou NG EnmiTponng
Kepahalayopdg nou katéBale yia Tnv xprnon 2002, cuvoAikoU nooou €453 xIA. (2011:€5.107 xIA.), pe
AUETAKANTN ano@acn Tou >TE ano@aciodnke va kataBAnbei o avwTépw POpoc otnv EXAE and To
EAANVIKO Anudaoio. To avwTEpw Noad Ba cupwn@IoTel Je enOPevn KaTaBoAn gopou Tng EXAE.

Me To gupWNQIoPO auTd oAokANpwveTal n ionpagn Tng anaitnong Tng EXAE and 1o EAAnvVIKO Anpdaoio
OXETIKA UE TNV EMNICTPOPI TOU POPOU NMou eixe kataBAndei ni Tou ndpou TnG EmTponng KepaAalayopdag
KaTd Ta €tn 1999-2005 kai Tnv onoia dev avayvwpile To EAANVIKO Anuocio wg ekminTopevn danavn.

5.22 AMOIBEZ KAI EZOAA NMPOZQMIKOY

To k60TOC MICBodOoOiag katd To 2012 avnABe os €10,3 k. évavTtli €10,8 To avTioToIXO MNEPUCIVO
d1doTnua, gueavifovrag peinon Kata 5%. AuTO oQeiAeTal oTn Heiwon anodoxwv Kata 7% nepinou nou
€YIVE €ni Tou ouvoAou Tng HioBodoaiag Tou Npoownikou ano 1.7.2012.

H €E€NIEN Tou apiBuou Twv epyalopevwyv otov ‘OpiAo kal otnv ETaipeia, kabwg kalr n avaiuon Twv
apoIB®V NpoownikoU gu@avileTal oTov NApAKATw nNivaka:

‘Ouihog Etaupeia

31.12.2012| 31.12.2011] 31.12.2012| 31.12.2011
MigBwroi 231 263 104 107
ZuvoAo MNMpoow TKoU 231 263 104 107
ATT080X£G TTIPOOWTTIKOU 8.332 8.768 3.072 3.359
EpyodoTkég el0@popég 1974 2068 705 765
KaBapn UE'I"GBO)\I‘] omv TPORAEwn atolnuiwaong (102) 166 (139) 80
TIPOCWTTIKOU
NoITTég TTapoxES 900 969 373 398
Ao NUIWCEIS AOyw aTTOXWPENONG TTPOCWTTIKOU (1) 1593 230 960 164
Zuvoho 12.697 12.201 4,971 4.766

1) O 'OpiAog o€ Pia ouvexn npoondadeia diaTrhpnong TNG avTaywvioTikOTNTAG TOU £PAPHOCE €va
npOypaupa oToxXeuoduevng eBehouciag anoxwpnong npoownikoU BACEl TOU OMNoioU anoXwpnoav
MEXP!I TNV 31.12.2012 28 4Topa ouvoAikoU KOOTOUG €1,5 k. JEI®VOVTAG avTioTolxa Tn duvapn
TOU KATA TOV apifud TwV anoXwpnoavtwy.

YNoxXpemoeI NpoG epyalOHEVOUG

O 'OpiIAog EXAE avébBeoe oe avaloyloTry Tnv eknovnaon HEAETNG MpOKeIJévoOu va diepeuvnBouv Kal
unoAoyioToUV Ta avaAoyloTIKG HeyEBn, Bacel Twv npodiaypa@wv nou B£Ttouv Ta AlgBvry AoyIOTIKA
MpoTuna (AAM 19), nou NPoBAENOUV TNV UMNOXPEWTIKN KATAXWPNOoN Toug atnv Kataotaon OIKOVOMIKNG
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©éong kalr oTnV KATAoTaon ouvoAlkoU eigodnuaTtoc. Katd Tnv avaloyloTikny anoTiynon («actuarial
valuation») eAf@Onoav unown OAEC Ol OIKOVOMIKEG KAl dNUOYPAPIKEG NAPAPETPOI Nou OXeTi(ovTal HE
Toug epyalopevoug Tou Opilou.

H kivnon Tng npoBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIG TULPWVA UE To AAIT 19 OpiAog

(noad o¢ €) 31.12.12 31.12.11
MNapouoa aia pn XpPNHUAaTodoTOUHEVWY UNOXPEWTEWVY M 1.480.085 r 1.581.948
Ka@apn unoxpéwon avayvwpiouévi oTnV Kataoraon

oIKOVOHIKIG 8£0nG (ONp. 5.48) 1.480.085 1.581.948
Mood avayvwpiopéva oTa anoTeAéopara

KdoTog Tpéxouoag anacxoAnong 108.913 98.786
TOKOG OTNV UNoxXpEwan 81.388 77.727
Avayvaopion avaioyIoTiKnG ZnuIag 164.927 70.190
Avay vapion KOGTOUG NPoUNnpeadiag (286.853) 0
KdoTog nepIkon®v/dIaKavovIou®Vv/TEPUATIoNoU unnpeaiag 1.389.998 149.434
ZuvoAIko £§000 oTa anoTeAéopara 1.458.373 396.137

MeTaBoA£&G oTnv KaBapr UNOXPEWON AvayvwpIioHEVN OTRV
KATAOTAoN OIKOVOUIKAG 0€0NG

KaBapr unoxpéwaon kata Tnv €vapgn Tng Xpnong 1.581.948 1.415.801

MNapox€g nou NAnpwOnkKav anod Tov gpyodoTn (1.560.236) (229.990)
Aandavn nou avayvwpioTnKe oTa anoTeAéopara r 1.458.373 396.137
KaBapn unoxpéwon oTo TéAog Tng xpriong (onp. 5.48) 1.480.085 1.581.948

MeTaBoAn oTnv napouca aia TnG UNOXPEWONG

MapoUoa a&ia unoxpéwong aTnv apxn Tng XpAong 1.581.948 1.415.801

KbdoTog Tpexouoag anacyxdAnong 108.913 r 98.786
KboToG TOKOU 81.388 r 77.727

MNMapox€g nou nAnpwOnkav anod Tov €pyodoTn (1.560.236) f (229.990)
EnminAéov nAnpwpég n €€oda 1.389.998 r 149.434
KboTOG npounnpeciag Kata tn Xpnon (286.853) 0

AvaloyioTikn Znuia 164.927 r 70.190

Napouoa agia unoxpéwong oTo TéAog Tng xpriong (ony. 5.48) 1.480.085 1.581.948
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/\OYIOTIKEG AMEIKOVIOEIG OUUPWVa e To AN 19
(nooad oe €)

MNapoUoa a&ia pn XpNUATodoTOUHEVWY UNOXPEWTEWY

Ka@apr unoxpéwon avayvwpiopévn OTHV KaTraoraon
OIKOVOMIKAG B£ong (onp. 5.48)

Mood avayvwpiopéva ota anoteAecpara

KboToG TpEXOoUTag anacxoAnong

TOKOG OTNV UMNOXPEWON

Avayv®pion avaAoyIoTIKAG Znpiag

Avayv®pion KOGTOUG NPouUnnpeaiag

KbooTog nepikonwv/d1akavovioumVv/TepUaTIoPoU unnpeaiag
ZuvoAIkO £€5030 oTa anoTeAéopara

MeTaBoA£G oTnv kKaBapr UNOXPEWON AVayvmwpIoHEVN OTHV

KATAoTaon OIKOVOHIKNAG O€0NG

KaBapn unoxpéwon kata Tnv £vapgn Tng XpRong
Mapox£g nou NANpwONnkav anod Tov £pyodoTn
Aandvn nou avayvwpioTnke oTa anoTeAéopara
Ka@apr unoxpéwon oto TéEAoG TNG Xpnong (onu. 5.48)
MeTaBoAn oTrnv napouoca aia TNG unoxpEwong
MapoUoa a&ia unoxpéwaong aTnv apxn TnG Xpnong
KboToG TpEXOouTag anacxoAnong

KdoTog TOkou

Mapox€g nou NANpwOnKkav anod Tov pyodoTn
EminAéov nAnpwpeg n €€0da

KbdoTog npounnpeciag kata Tn xpnon

Avaloy IoTIKr {nuia/(kEpdog)

Mapouoca aia unoxpéwong oTo TEAOG TNG XpRong (ony. 5.48)

ETaipia
31.12.12 31.12.11
492.810 631.885
492.810 631.885
54.667 49.056
32.461 30.311
73.418 29.676
(193.746) 0
820.989 134.813
787.789 243.856
631.885 552.116
(926.864) (164.087)
r 787.789 r 243.856
492.810 631.885
r
631.885 552.116
54.667 r 49.056
32.461 r 30.311
(926.864)| [ (164.087)
820.989 r 134.813
(193.746) 0
73.418 r 29.676
492.810 631.885

O1 avaAoyIoTIKEG NapadoxEG Nou Xpnoidonoindnkav oTnv avaAoyloTikn HEAETN oUPPwva Pe To AAM 19

gival ol akdAouBeg:

AvaAoyIoTIKEG TTAPASOXEG Hpepounvia amoripnons
31.12.2012 31.12.2011
EmTtékio mpoegdpAnong 3,72% 5,15%
AUEnon ammodoxwv ( JaKpoxp.) 2,00% 2,00%
MANBwpiIoudg 2% 2%
OwvnoiyoéTnTa E VK 2000 (eNBeTikOg TTiVAKOG) E VK 2000 (eNBeTIKOG TTiVAKOG)
MoocooTé ammoxwprioswv (Turnover) |0,50% 0,50%
O1 6pol atroxwpnong Tou Tauegiou |O1 6pol atToxwpnong Tou Taueiou
HAKieg KavovIKAG atToxwpnong Koivwvikrig AopdaNong 1Tou avrikel | Koivwvikig AG@AaNong TTou aviKel
0 KAOE epyalOPEVOG 0 KAOE epyalOPEVOG

MNa Tov NpocdIopITUO TOU ENITOKIOU NPoeEOPANONG cUUpwva Pe To AAM 19 xpnoigonoloUvTal dedopéva
anod deikTeg opoAOywv iBoxx AA-rated nou ekdidovTal and Tnv International Index Company.

5.23

AMOIBEZ KAI EEOAA TPITQN

310 2012 o1 apoIBeg kal Ta €50da TpiTwv Tou OpiAou aviABav gg €510 xIA., EvavTl €656 XIA. HEIWHPEVEG

katd 22,5%

0 OXEOn HE TO aVTIOTOIXO NEPUCIVO OlACTNHA.

3TIG auoIBEG Kkal €Eoda TpITwV

nepiAayBavovral ol apoIBEC Twv MEAWV Twv AS OAwv Twv eTalpeiwv Tou Opilou. Ta avTtioToixa
kovOUAIa yia Tnv ETaipia ATav €146 xiIA. (2011:€179 xIA.)
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Ouihog ETaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
ApoIB€g peAvV A.E. 48 65 32 42
AuoiBég & £€oda dikNyopwv 68 75 5 0
AUOIBEG EAEYKTWOV 127 129 30 39
AuoiBég oupBouiwv 46 96 31 60
Auoiég FTSE (XA) 165 248 0 0
AUoIBEG EKTTAISEUTWOV 3 2 3 0
AUOIBEG XEIPIOTWV 16 23 16 23
NoITTéG apoIBEg 37 18 29 15
Z0voho 510 656 146 179

O! apoIBéC TwV MeAwV TwV AIOIKNTIK®OV SUPBOUAIWY TWV €Talpeinv Tou OpiAou avnABav oTo nocd Twv
€48 xIA. kata 710 2012 napouadialovtag Heiwon and To MNEPUOIVO AOYW TNG Meiwong Twv €E0dwV
napaoTdoews ava ocuvedpiaon ocUPPWva PE AanoPAcelg TWV MeEvIKwV SUVeEAEUOEWV TWV eTaIpiov XA Kal
EXAE.

5.24 YMNHPEZIEZ KOINHZ Q®EAEIAZ

Opihog Eraipeia
31.12.2012 | 31.12.2011 | 31.12.2012 31.12.2011
AEH 512 427 513 427
E.Y.AAT 14 14 14 14
2100¢pn - KivnTr TNAs@wvia -Internet 144 136 96 92
MicBwpéva KuKAwpaTa - AXZ 117 214 76 123
ZUvoAo 787 791 699 656

2Tnv katnyopia autn nepiAapBavovTal ol dandaveg yiad NAEkTpikO pelpa, vepd, oTabepn Kal KivnTn
TNAEpwvia kal TnAenikoivwviaka dikTua nou aviABav ouvoAika oe €787 xIA. gvavti €791 xIA. Tou
2011, napouaialovTag peiwon 0,5% .

5.25 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacpdg ouvTnpnoEiG/uNXavoypagikn unoaTtnpIg§n nepIAaUBAVEl TN CUVTHAPNON TOU UAIKOTEXVIKOU
e€onAiopgoU Tou Opilou, KABWG KAl Tn PNXAVOYyPA®IKA UMOCTAPIEN TWV CUOTANATWV NANPOPOPIKNAG
(TeXVIKN unooThPIEN oUCTAMATOG cuvaAAaywyv, Bdocwv dedopévwy, Z.A.T. kAn). Ta £€Eoda auTng Tng
KaTnyopiag diapoppwbnkav ora €1,34 ek. 7o 2012 (2011:€1,75 ek.), Yeiwyeva kata 23,3% o€ oXeoN
ME TNV avTioToixn nepuaivn nepiodo. MNa Tnv €raipia Ta €€oda auTtd avnABav os €300 xIA. To 2012
€vavTl €608 xIA. To 2011.

5.26 ®OPOI

O PN ekNINTOPEVOG POPOG NPooTIBEPEVNG agiag kal ol Aoinoi gopol (ETAK kAn) nou eniBapuvouv To
KOOTOG epydciwv avnABav oe €1,17 ek. evavtl 1,32 ek. peiwyéva katd 12,8% o€ oxeon HE TO
avTioToIxo nepuaivo didoTnua, Adyw TnG MeEimwong Twv avTioToixwv danavwv. MNa Tnv eTaipia Ta
kovOUAIa auTd avnABav o€ € 634 xIA. To 2012 évavTi €726 xIA. To 2011.
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5.27 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn katnyopia auTth nepiAapBavovTtal ££0da ONWG: Ac@AAICTPA €YKATAOTACEWV Kal gEonAiouou,
PUAAEEIC Kal KaBapIoPOG EYKATAOTACEWY, ENIOKEUEG KAl CUVTNPHOEIG K.AM.

Ta €€0da diaxeipiong kTnpiwv kal eEonAiopgol 1o 2012 avAABav o€ €721 xIA. kal eggavidovtal JElwPEva
KaTa 3% o€ ox£0n JE TO avTioTOIXO NEPUTIVO d1acTnua.

Opuihog Etaipeia
31.12.2012 31.12.2011 |31.12.2012 31.12.2011

Yminpeoieg kabapiopou & QUAAENG KTNpiwv 466 496 188 209
Koivoxpnota 29 28 0 0
ETTIOKEUSQIKGI OUVTNPAOEIG KTNPIWV-AOITTOU 198 293 189 223
eCoTTAopoU

Kauaoipa kar AoITrd UNKAE yewnTpiag 28 13 28 13
ZUvoAo 721 760 405 445

5.28 E=OAA MAPKETINIK & AIA®OHMIZHZ

Ta ££0da marketing & diapnuiong To 2012 avAABav oto nood Twv €190 xIA. €vavti €236 XIA.

gy@avilovracg peiwon 19,5 % os gxEon KE TO AVTIOTOIXO MEPUTIVO diaoTnua.

Opihog Eraipeia

31.12.2012 |31.12.2011] 31.12.2012 |30.12.2011
‘E€0da ekOnAwoEwy 56 83 11 18
‘E€oda T1pofoAg, uTTOBOXAG Kal GIAogeviag 134 153 27 50
ZUvoho 190 236 38 68

5.29 E=OAA 2YMMETOXHZ ZE ®OPEIz
Ouihog Etaipeia
31.12.2012 31.12.2011 31.12.2012 | 31.12.2011

Zuvépo’usg o€ eTTayyeApankég Opyavwoeis Kal 272 204 92 80
EI0POPES
>uvdpour Emitpotrg KepaAaiayopdc 13 16 13 16
Zuvolo 285 310 105 96

O1 ouvdpOoUEG OE ENAYYEANATIKEG Opyavwoelg nepiAapBavouv cuppeToxn o€ WFE kai FESE kaBwg eniong

ouvdpoun oe ANNA, oe EEAE, Reuters, Bloomberg, o€ nepiodikd, epnuepideg K.A. .
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5.30 AZDAAIZTPA

‘Opihog Etaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
AcpaNioTpa TTUPOG KTNPiwV 31 32 27| 28
ACQANIOTPO PETAPOPIKWV HECWV 5 4 1 1
(Ag(gcxo)\’lcggi go;.l)aueuvng peAwv A.Z. 477 469 465 465
Zuvolo 513 505 493 494

Ta MEAn Tou AloiknTikoU SUPBOUAiou Kal Ta AIEUBUVTIKA OTEAEXN Tou OMiAOU £xouv ao@AMIOTEl €vavTi
TWV KIVOUVWV TNG €nayyeAMATIKAG €uBluvng, anmioTiac unaAAfAwy, gublvng HeEA®V A.3. Kdl OTEAEXWYV,
VOMIKNG €UBUVNG Kal NAEKTPOVIKNAG andaTtng WE To £TROI0 aoPpAAIoTpo va avépxeral og €477 xiA. ( D&O
€118 xIA., DFL & PI €359 XIA.).

5.31 EZOAA AEITOYPrIAZ OMIAOY & ETAIPEIAZ

Ta €€0da AsiToupyiag To 2012 avABav os €378 xIA. €vavTi €510 XIA. To avTioTolxo nepuaivo diaoTnua

MEIWPEVA KaTa 25,9%.

‘Opihog ETaipia
31.12.2012 | 31.12.2011 | 31.12.2011 | 31.12.2011

‘EviuTra, ypa@ikr) UAN Kai UNKA& dpeong
avaiwong 79 65 38 28
‘E¢oda Tagidiwv 94 184 33 67
Tayudpopikd kai €000 HETAPOPWV 65 80 36 46
‘E¢oda dnuooieuoewy 26 34 14 20
ATToBAKeUTPO 25 26 14 15
MioBwpaTta autokiviiTwy / DRS 53 41 106 91
Noirrd £€€0da 36 80 202 221

ZUvoAo 378 510 443 488

Ta €Eoda Ta&idiwv a@opolv CUHMETOXH O OUVEDPIA KAl NUEPIOEC OTO €EWTEPIKO KABWG Kal o€
€KNaIBEUTIKA NpoypappaTa.

Ta Aoina €&da otnv ETtaipia nepiAauBavouv  evOOOMIAIKEG ouvaAlayeg (unnpeoieg XpnoTwv
NANPOYOPIKNG KAl UNNPETieg SI0IKNTIKAG UNOCTAPIENG) OI OMOoiEg TNV €vonoinon anaAgigovTai.

5.32 TTE XPHMATIKOZ ATIAKANONIZMOZz

310 £€10G 2012 kaTaBAROnkav npoundeieg Uwoug €113 xIA. yia Tov ‘OpiAo kai €92 xiA. yia Tnv Etaipia
oTnv Tpdnela Tng EAAAdOG yia To XpnuaTikd Slakavoviopo eni guvaAlaywv a&iov kal eni guvaAlaywv
napaywywv, cUPJQwva HE TN oUPBAon nou €xel unoypagei PeTa&U Tng TTE kal TV ETAIPEIOV TOU

Opilou EXAE kai ETEK. H oUpBaon unsypdpn peoa oto 2011 pe avadpopikn 1o0xXU and Tov Maio Tou
2008. To avrioToixo nocgd yia 1o 2011 ATav €315 xIA. yia Tov ‘'OpiAo kai €244 xIA. yia Tnv ETaipia.

MeraBaon Tou Xpnuartikou Aiakavoviopuou ouvaAiAaywv A&iwv kai MNapaywywv o€ nepipdaAiov
Enikoupikou ZuoTnjuarog oTo Target2.

Ano To NoguBpio 2006 o Xpnuartikdg diakavoviopog cuvaAiaywv eni Afiov kal MNMapaywywv, OTIC
AyopEG nMou AsIToupyei 11 unooTnpilel To XA, NpayhaTonolsiTal o€ «Xpnua KevTpikng Tpdanelac (Eupw)»,
HE TN Xprion:
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e TWV AOydpiaopgwVv XpnUaTikoU dlakavoviopou ouvaAAaywv (o€ Eupw) nou TnpoUv ol
SuppeTEXOVTEG (MEAN/XelpioTeg SAT) otnv Tpanela Tng EAAGdoG (TTE), kal

e TOU ZuoTnuaToG SMART nou n TTE 01aBTel yia To okond autd, oTic EXAE/ETEK kal oToug
SuppeTEXovTeG (MEAN/XeIpIOTEG ZAT).

>TiIg 19/5/2012, akpiBwg Téooepa (4) Xpovia PETA Tnv €vapén ouppeToxng (19/5/2008) tng TTE oTo
EupwouaoTnua kai atnv Eviaia Koivr) MAateoppa NAnpwpmv «Target2», n TTE unoxpeoUTal cuPBATIKA
va kartapynoel To ZUoTtnua SMART. QG anoTéAeopa, HEXPI TNV AVWTEPW nUEpPoMNvia, anaiteitar n
UMNOXPEWTIKNA METABACN Tou XpnHaTikoU diakavoviopoU cuvaAlaywv eni Agiov kal MNapaywywy, ano To
nepiBaAlov Tou SuoTAuatoG SMART nou napéxel onuepa n TTE, oto nepiBailov Enikoupikou
Suotnuatog (Ancillary System - AS) nou napéxel To SuoTnua Target2. H avwTépw PETARACN aAnoTeAE
TN Movadikn TexVIKR duvaToTnTa yia TNV EXAE, wg ZUoTnua AlakavoviopoU SuvaAdaywv eni ASImv Kal
Mapaywywv (Tnv ekkadapion Twv onoiwv dievepyei n ETEK), npokeigévou o XpnuaTikog d1akavoviauog
ouvaAlaywv AEiov kal MNapaywywv va €EakoAoubroel va JIEVEPYEITAl 08 «XPAHa KeEVTPIKAG Tpanelag
(Eupw)».

MNa Tnv gunpoBeoun uAonoinon Tou £pyou, OTO NAQICIO TWV OXETIKWV CUVEVVONOEWV WE TNV TTE Kal o€
OTEVN OUVEPYACDia PE TOUG SUMUETEXOVTEG (MEAN/XeIpIOTEG ZAT), OTOXOG €ival N AVWTEPW UMOXPEWTIKN
MeTaBaon va oAokAnpwOsi Tnv 26/3/2012, pe andAuTn ao@aleia Kal Xwpic ouciacTikh au&non Tou
KOoTouc dlakavoviopoU cuvaAdaywv AZiov  kal Mapaywywv, vyia TiI¢ EXAE/ETEK kal Toucg
SUMMETEXOVTEC. EIDIKOTEpA MEOW TNG CGUMMETOXNG MOvVOo Tng EXAE (kal ox1 Tng ETEK) w¢g ¢opéEa
EnikoupikoU SUCTAMATOG Kal TEXVIK®OV BEATIOOEwY oTn d1adikadia Tou XpnuaTikou d1akavoviouou oTo
vEéo nepIBarlov ekTipyaTal 0TI Ba undap&el Yeiwon TNG ouVvoAIKNG £TAOIAg dandavng Tou Opilou og oX€on
ME To onuepivo nepiBaAiov SMART Tng TTE.

STIC 24/2/2012, pe TNV €MITUX OAOKANRPWON TWV MAPOYPAUMATIOMEVWY OOKIMWV MICTOMNOoINONG TOU
EnikoupikoU ZuoThpatog Tng EXAE and To Target2 kalr Tnv Tpdnela Tng EAAAdOG kaBwg Kkalr Twv
YEVIK®OV JOKIHWV Mou oAokAnpwOnkav oTiG 23/2/2012 Pe TNV CUMMPETOXN OAWV TWV EUNAEKONEVWV
Hepwv (EXAE/ETEK, Tpdnelec diakavoviopoU kal XeIPIOTEG), unoypdPnKe n OXETIKA oUuBacn He Tnv
Tpanela Tng EAAGdOC yia TNV napoxrn unnpeci®v diakavoviopou npog Enikoupikd SuoTtnuaTta (oUppwva
Me Tov Kavovioud AsiToupyiag Tou ZuoTtnuartog Taxeiag Metapopdc Kepaiaiwv kal Alakavoviopou o€
Zuvexn Jopen Targer2-GR) pe nuepounvia ioxtog 1/3/2012.

5.33 AOINA EEOAA

Ta Aoind €€oda oto 2012 avnABav oTo nood Twv €621 XIA., évavTl €1.0 €k. TO AVTIOTOIXO MEPUTIVO
d1G0TNHA, HEIWHEVA KUPIWG AOYW, aPevOC TNG KN JIEVEPYEIAG NPOBAEWYEWV €NICPAADY ANAITACEWY Kdal
aQeTEPOU TNG anodkTNOoNG €EONAIOUOU HE TIPA KTAONG XAUNAOTEPNG Twv €1.200 peiwpévou kaTd €162
XIA.

Ouihog ETaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011

Kpamoeig ’urrsp Anpoaiou/ AogpaA. Eigop. 85 7 64 36
Mpony. Xprioewv

MPoBAEYEIS yia ETMOQAAEIG ATTAIMOEIG 0 350 0 90
E&odotroinon trayiwv 423 572 322 156
Tokol daveiou 0 0 72 14
Avnmpp(pn TTAAQIWV aYPNOCIKOTTOINTWYV a4 0 a4 0
TTPORBAEWeWV

Aoirra 69 49 39 27
ZUvolo Aoirwv £§6dwv 621 1.042 541 323
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H €€odonoinon nayiwv €ival n eTa@opd nayiou €£0NAICHOU HE TIUA HOVAdOoC HIKPOTEPNG TwV € 1.200
kabwg eniong kal PiIkpng a&iag Aoyiopikou ota €€oda.

5.34 TNOPOZ ENITPONHZ KE®AAAIAIOPAZ

>Ta AsIToupyikd anoTeAéopaTa Tou 2012 dev unoAoyileTal o nopog TnG EmTponng Kepaiaiayopdcg, o
onoiog avnABe oTa €1,0 k. &vavTl €1,64 ek. TO AVTIOTOIXO NEPUCIVO diACTNHA, apoU €ICNPATTETAl YiId
Aoyaplaocuo6 TG EmTponng KepaAaiayopdc otnv onoia kal anodideral evrog dUo Unv@V ano To KAEIOILO
KAaBe eEapnvou PETa anod €AeyXo and opKWTOUG EAEYKTEG AOYIOTEC.

H peiwon nponABe and Tnv avTioToixn Meiwon Twv £00dwv Tou Opidou and Tnv dianpaypdaTteuon,
€ekkabdapion kadl dl1aKavovIiopd TwV CUVAAAQY®V OTIC HETOXEC KAl Tad napdywyd, €ni TwvV onoiwv
unoAoyideTar.

5.35 AAMNANEZ X-NET
Opirog ETaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
E¢oda 1mou agpopolv aAodaTiég agieg 64 28 52 28
E¢oda data feed yia Inbroker Plus 367 380 0 0
Zuvolo 431 408 52 28

Ta €€oda Tou InBroker Plus, (Ta avTioToixa £€00dd nepiypdagovTal otn (onud. 5.17)) apopouv market
data nou ayopdlovTal and Ta &va xXpnuUaTioTAPIa NPOKEIMEVOU VA YIVEI EAKUCTIKOTEPO TO MPOIOV OE
€UpUTEPO Paopa NeAaTwv kai vendors. Zuykekpigéva ayopalovral data feed and Ta xpnuartioTnpia Tou
Novdivou, Euronext, Deutsche Borse kal aAAa otoxelovTag orn dieUpuvan Tou nevduTikoU opilovTa

TWV ENEVOUTWV.

5.36 AAIANEZ ENMANATIMOAOIOYMENEZ

Opilog Etaipeia
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
MicBwpéva KUKAwPaTa 435 1048 2 326
Ymnpeoieg Oracle XAK 12 12 0 0
Aatraveg Sodal 60 50 0 0
‘E€oda Empdpewong 223 0 106 0
Aatraveg TpoBoAig (datraveg roadshows) 214 222 49 22
20volo 944 1.332 157 348
Ta avTioToixa €00da neplypagovTal otn onu. 5.15
5.37 ®O0POZ NEQN APAZTHPIOTHTQN KAI EMANATIMOAOIOYMENQN
AAIMANQN

O @OpPOG Nou avaAoyei OTIC VEEG dpaaTnpIOTNTEG Kal enavalauBavopeveg dandaveg unoAoyiletal os €168
XIA. évavTi €247 xiIA. peiwpevog katd 31,9% yia Tov ‘OpiAo kai og €38 xIA. yia Tnv Etaipia évavt €80

XIA. TNG avTioToIXxnNg nponyoUHEVNG XPRong .

5.38 KOINOIMPAZIA LINK UP CAPITAL MARKETS

H EXAE ouppeTéxel wg I10pUTIKO MEAOG oTnv Link Up Capital Markets S.L., pia koivonpagia 8
Eupwnaikwv AnoBeTnpinv nou dpacTnpIonolsiTal OTOV TOUED UNNPECI®V OIAKAVOVIOHOU dIaouVOopIaK®V
ouvaAiaywv.
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SUYKeKpIPEva, Ta anoBetripia: Clearstream Banking AG Frankfurt (Feppavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnaoav oTn dnuioupyia Piag staipeiag ye
To ovoua Link Up Capital Markets S.L. (Link Up). Zkond¢ Tng eraipeiag eivar n dOnuioupyia Kkai
AeiToupyia evOg KevTpikoU OUCTAMATOG mnou BOa OIEUKOAUVEI TNV napoxn anod Ta OCUMHETEXOVTA
AnoBeThApia unnpeci®V dlacuvopiakoU dIakavoviopoU, BeuaToUAAKAC Kal dla@UAAENG aAlodanwv
aflwv, OIEUKOAUVOVTAG KATA TOV TPOMO auTod Kal KabioTwvTag @BnvoTepeg TIG OlACOUVOPIAKEG
ouvaAAayéc. And Tnv 29.06.09 oTtnv koivonpa&ia petexel kal To X.A.K ye Tnv kaTaBoAr €169 XxIA.

210 TEAOG Tou 2009 oTnv Kolvonpa&ia npooXwpnos To anobeTrpio TNG N. APPIKNG Strate evw oTo pETO
Tou 2010 npooTébnke oTnv Kolvonpa&ia kal To 100 péAog To anoBeTrpio TnG AlyunTtou MCDR.

Eniong To 2010, n eraipeia Linkup npo&Bnke oe au&non Tou MEeTOXIKOU TNG KepaAhaiou n ornoid
KaAU@Bnke and Ta anobetipia Tng lepuaviag CBF kal Tng Ionaviag IBERCLEAR npokelyévou va
XpnuaTodoTnBoUv oI avdayKeg TNG NEPAITEPW EMEKTAONG TWV UMNPECIOV TNG £Talpeiac. MeTd kal Tnv
al&non auTtn n ouvoAikh enévduon Twv anoBeTnpiwv oTnv €raipeia sival Uwoug 11,9 k. Eupw evw n
OuppeETOXN TNG EXAE avépxeral os 1,4 ek. gupw dnAadn 10,24% TnNG OUVOAIKNG €ngvduong n onoia
kaTaBAndnke Tnv 18.4.2008.

Ta nAeovekTnuaTa nou npokunTouv yia Tnv EXAE and Tn CUMUETOXN TNG OTN VEad auTn €Taipeia eival
noAAanAd kalr agopolv KUpiw¢ TNV napoxn Tng duvatdTnTag oTa HEAN TNG va diakavovilouv TIC
dlaouvoplakeég ouvaAlayeg kalr va diaxelpidovral Ta XApTOQPUAAKIG a&iwv TWV MAEAATOV  TOUG
a&lonolwvTag TIC UQPIOTAPEVEG UNOdOPEG TNG EXAE kal Tnv Ol1aouvOeor Tng, HMEOW TOU KEVTPIKOU
ouoTtnpaTog TNG Link Up, e Ta unoAoina cuppeTéxovTta AnoBeTrpia. H BeATiwpEvn 31acuvOECIUOTNTA
Twv AnoBeTnpiwv nou cUpMETEXOUV oTn Link Up napéxel ota PEAN Twv anobeTnpiwv €va povadiko
onueio nNpooBacng Twv NEAAT®V TOUG OFE OAEC TIC AYOPEC TWV OCUUHETEXOVTWV AnoBeTnpiwv HE
XaunAdTepo kOOTOG. Kata Tov Tpdmo autd dlsukoAUveTal n npooBacn Kai BeEATIOVETAI N MoIOTNTA
€EunnpeTnNoNg Twv aAlodanwv enevduTwv oTnv EAANVIKN ayopd. Tautoxpova au&averal To €UpPoOC Kal
YIVETQl EAKUCTIKOTEPO TO KOOTOC TWV MNPOCPEPOUEVWV UMNPECIOV Npo¢ 'EAANVEG €nevOuTEC nou
eMmBupoUVv va enevdloouv og a&ieg nou dianpaypaTtelovTdl o XpnUaTIoTrpld TOU EEWTEPIKOU.

Me Baon TiG NpdOPATEG OIKOVOUIKEG KATAOTACEIG TNG €Talpiag LUM, kai Adyw Tng onuavTikng Peiwong
TNG kKaBapng B€onc TN Kpibnke okonipo va dievepynBei NpOBAEWn Anopdeiwong TG CUPUETOXNG KaTd
€800 xIA. Nou avTavakAd To NooooTO TNG GUUHETOXNG EXAE oTn ouvoAikn peiwon Tng kabapng B€ong
TNG OIKOVOWIKNG B€ang Tng ETaipiag. Zuvenwg n ouppeToxn otn LUM oTnv KataoTaon TngG OIKOVOMIKNAG
0€onc Tng 31.12.2012 Tng EXAE gu@aviletal wc €601 xIA.(onu.5.41)

5.39 IAIOXPHZIMOINOIOYMENA ENZQMATA TAI'IA KAI AYAA TEPOYZIAKA
2TOIXEIA

H avanooBeotn a&ia Twv akivATWV, €yKAaTaoTaocewv kal €€onAigpol Tou Opilou kaTta Tnv 31.12.2012
napouacialeTal GUVONTIKA 0TO NApakdTw nivaka:

AvdAuon rayiwv Opidou avd Katnyopia Trapoudiaong oTnv
KardoTtaon Oikovopikng Oéong tg 31.12.2012
IS1oxpnoipoTToloUpEva ETKVB,OG&IG
o€ aKivnTa
Kripio Kripio Katouvn Kripio
A.ABnvwv (Oeolvikn) ZUvolo Madyep
Eda@IKEG EKTAOEIG 10.000 1.800 11.800 2.100
Texvikd €pya 12.005 310 12.315 2.802
LETOQOPIKA PEGQ 78 78
EmmmAa & okeln 5 5
HAekTpOovIKG cuoTuaTa 340 340
TnAetr/koc Kail Aormdg eEoTTAIGUOC 207 207
Auha 455 455
Zuvolo 23.090 2.110 25.200 4.902
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Ta evowpaTta kal aooparta ndayia Tou OpiAou katd Tnv 31.12.2012 epgavifovral avaAuTIKOTEPA G

€gNg:
ENZQMATA MNATIA
Kripia Mnyx/Ta -
OMIAOZ EXAE Edapikég KOl & MeTagopikd E1'r|1'r)\q kat . .
z z a ; Moirég Aoyiopiké  Zuvolo
Ekrdoeig  TEXVIKA Moirég Méoa g€oAIOP6
épya ESoTrA. Hos
Aia KTAoEWG Kal
QTTOTIUAOEWG KATA TNV
31/12/2010 11.800 18.825 800 157 6.301 1.324  39.207
MpooBrikeg xpnong 0 153 0 9 504 0 666
Meiwozeig xpnong 0 0 0 0 (536) (61) (597)
Agia KToEWG Kal
OTTOTIHAOEWS KATA TNV
31/12/2011 11.800 18.978 800 166 6.269 1.263 39.276
ZUOOWPEUPEVEG
a1rooBEoEI§ KATA TNV
31/12/2010 0 4.568 798 41 5.506 1.273 12.186
AmrooBéoeig xprong 0 1.053 1 23 432 42 1.551
Meiwon cucowpeupévwv
atmooBéoewv 0 0 0 0 (533) (61) (594)
ZU0voAo atrooBéoewv
kard Tnv 31/12/2011 0 5.621 799 64 5.405 1.254  13.143
AvatmroofBeoTn asia
kata Tnv 31/12/2010 11.800 14.257 2 116 795 51  27.021
Kard Tnv 31/12/2011 11.800 13.357 1 102 864 9 26.133
ENZQMATA MATIA
Kripia Mnyx/Ta .
OMIAOZ EXAE ESa@ikég Kal & MeTagopikd ETrm)\o'( kat . .
) . . ) Aoirég Aoyiopiké Zuvolo
Ektrdoeig  TEXVIKA Moirég Méoca g€oAIoN6
épya ESoTrA. Hos
Aia KTAoEWG Kal
QTTOTIUAOEWG KATA TNV
31/12/2011 11.800 18.978 800 166 6.269 1.263  39.276
Mpoobnkeg xpriong 0 16 0 0 123 474 613
Meiwoeig xpong 0 0 0 0 (42) 0 (42)
Aia KToEWG Kal
QTTOTIUAOEWG KATA TNV
31/12/2012 11.800 18.994 800 166 6.350 1.737 39.847
ZUCCWPEUPEVEG
aTrooBEOCEIG KATA TRV
31/12/2011 0 5.621 799 64 5.405 1.254 13.143
AtrooBéoeig xpriong 0 1.058 1 24 435 28 1.546
Meiwon cucowpeupévwv
amooBéowv 0 0 0 0 (42) 0 (42)
20voAo atroofécewyv
kard Tv 31/12/2012 0 6.679 800 88 5.798 1282 14.647
AvatréoBeoTtn agia
kata Ty 31/12/2011 11.800 13.357 1 102 864 9  26.133
Katd Tnv 31/12/2012 11.800 12.315 0 78 552 455  25.200
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Ta evowpaTa ndyia Tng EXAE katd Tnv 31.12.2012 avaAvovTal wg €ENG:

EXAE

Aia KTAoEWG Kal
OTTOTIUAOEWG KATA
v 31/12/2010

MpooBrkeg xpriong
Meiwozeig xpnong
Agia KToEWG Kal
OTTOTIUAOEWGS KATA
v 31/12/2011

ZUOOWPEUPEVEG
aTrooRECEIG KOTA
Vv 31/12/2010
AmrooBéoeig xprong
Meiwan
OUCCWPEUPEVWV
amooBéoewv
Zuvolo
a1rooBEécewyV KATA
Vv 31/12/2011

AvamrooBeoTn asia
kata Tnv 31/12/2010
kard Tnv 31/12/2011

EXAE

Aia KToEWG Kal
OTTOTIUAOEWG KATA
Vv 31/12/2011

MpooBrkeg xpriong
Meiwoeig xpnong
Agia KTHOEWG Kal
OTTOTINAOEWG KATA
Tnv 31/12/2012

ZUCCWPEUPEVEG
aTrooBECEIS KATA
v 31/12/2011
AtrooBéoeig xpriong
Meiwan
OUCCWPEUPEVWV
ATTooRECWY
Zuvolo
ATTooRECEWV KATA
v 31/12/2012

AvatréoBeoTtn agia
katd Tnv 31/12/2011
KaTtd Tnv 31/12/2012

ENZQMATA MNATIA
. Kripia kai Mnx/Ta & . EmimAa Kai
an?'“g TEXVIKA Noitrog METG?OP'KG Aoitrég Noyiopiké  Zuvolo
EkTdosig z Méoa ,
épya EgotrA. e§omAIouog
10.000 16.828 44 3 1.375 363  28.613
146 9 117 272
(323) (323)
10.000 16.974 44 12 1.169 363  28.562
0 3.151 42 3 1.132 344 4.672
953 1 137 11 1.102
(321) (321)
0 4.104 43 3 948 355 5.453
10.000 13.677 2 0 243 19 23.941
10.000 12.870 1 9 221 8 23.109
ENZQMATA MNATIA
z Kripia kai Mnx/Ta & . 'EmimAa kai
Eaa('pu(sg TEXVIKA Noitrog MSTG(POP'KG Aoitrég Noyiopiké  ZivoAo
ExTdoeig % Méoa ,
épya ESoTrA. eSomAiouog
10.000 16.974 44 12 1.169 363  28.562
16 109 456 581
(34) (34)
10.000 16.990 44 12 1.244 819  29.109
0 4.104 43 3 948 355 5.453
957 1 1 150 24 1.133
(34) (34)
0 5.061 44 4 1.064 379 6.552
10.000 12.870 1 9 221 8  23.109
10.000 11.929 0 8 180 440  22.557
96
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5.40 ENENAYZEIZ ZE AKINHTA

Kripio (Axapvwyv kai Mdyep)

Ta oikoneda kal Ta KTipia Tou OpiAou anoTiunBnkav kata Tn didpkela Tou 2004 otnv gUAoyn a&ia Toug,
MEe Baon exTignon aveEapTnTtou ekTIUNTn (MeTdBacn ora AMXA 1/1/04). H afia Toug ekTINABNKE WG O
MECOG OPOG MOU MNPOEKUWE aAnod TNV EpApPoyn TwV HEBODdWV NPocOdoU Kal CUYKPITIKOV OTOIXEIWV KaTd
TNV nuepopnvia perapaong. O1 eUAoyeG auTeg agieg anoTéAeoav To KOOTOG peTaBaong («deemed cost»)
TWV OUYKEKPIHEVWYV aKIVATWV. KaTtd Tn didpKelia Tou npwTou e€Eaunvou 2008, avaTébnke oTo Zwua
OpkwTwV EkTiunTwv (Z.0.E) n HeAETN eKkTipnong TNG a&iac Twv akIVATWV n onoia avedel&e a&ia
MeyaAUTepn anod Tnv avanooBeoTtn afia nou epgaviletal ota AoyioTika BIBAia kal aneikovileTal oTnv
KaTaoTaon OIKOVOMIKNAG B€ong Tng 31.12.2012, Pye anoTEAEOUA va Pnv anaiTeital anopsinon Tng agiag
TOU aKIVATOU.

Katd tnv 31.12.2012 ekTiynlnke oOTi dev unnp&av evdei&eic anopeimong kal OTI n elAoyn a&ia
npooeyyilel auTAv Nou gugavifeTal oTIC 0IKOVOMIKEG KATAOTATEIC,.

H avanoéoBeotn afia Twv Enevdloswv g akivnTa yia Tov 'OpiAo kal Tnv ETaipia kata tnv 31.12.2012
kal 31.12.2011 napouaoidleTal oTovV NAPAKATW MNiVAKd:

EMENAYZEIZ ZE AKINHTA anq)"(ég Kﬁp|q Kol
. .. Z0volo
Ektdoelg  TEXVIKA épya
ASia KTAOEW G KAl ATTOTIMACEW G
Katd Tnv 31/12/2010 2.100 5188 /.28
ASia KTAOEW G KAl ATTOTIMACEW G
Katd Tnv 31/12/2011 2.100 5188 7.288
ZUOOW PEUNEVEG ATTOORECEIG KATA
v 31/12/2010 1.873 1.873
AmooBéoeig xpriong 257 257
Z0voOAo aTrooRécEWV KATA TV
31/12/2011 2:130 2.130
AvatréoBeotn agia
katd mv 31/12/2010 2.100 3.315 5.415
Kara v 31/12/2011 2.100 3.058 5.158
ENZQMATANATIA
EMENAYZEIZ ZE AKINHTA an(p"(ég Kﬁpu] Kol
5 = /i Z0volo
Ekrdoeig TEXVIKA épya
Afia KTQOEW G KOl OTTOTIMACEW G
KaTd TNV 31/12/2011 2:100 5.188 7.288
Afia KTQOEW G KOl OTTOTIMACEW G
Katd Tnv 31/12/2012 2.100 5188 7.288
ZUOOW PEUNEVEG ATTOORECEIG KATA
v 31/12/2011 2130 2.130
AmooBéoeig xprong 256 256
ZUVOAO aTTOORECEW YV KATA TV
31/12/2012 2.386 2.386
Avatréofeotn agia
Katd mv 31/12/2011 2.100 3.058 5.158
Kkartda Tnv 31/12/2012 2.100 2.802 4.902
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5.41 ENENAYZEIZ 2ZE OYFATPIKEZ KAI AOINEz MAKPOINPOOGEZMEZ
ANAITHZEIz
OMIAOZ ETAIPEIA
31.12.12 | 31.12.11 | 31.12.12 | 31.12.11
2uppeToxn o€ LINK UP Capital Markets S.A (onp. 5.38) 601 1.401 601 1.401
2uppeToxn o AIN.N.A. 1 1 1 1
Eyyunoeig pniobwoewv 10 10 8 8
AmroBepaTKO dlaxEIPIOTIKAG ETTITPOTIAG, Reuters 62 62 54 54
JUPPETOXH O€ BuyaTPIKEG 0 0 240.188 240.188
ATtroTignon até Buyatpikég Adyw stock options 0 0 228 228
Z0volo 674 1.474 241.080 241.880|

STIC CUPMETOXEG oupnepiAapBaveral n engévduon Tou Opilou otnv etaipeia Link Up Capital Markets S.A.
(koivonpa&ia 10 esupwnaikwv anoBeTnpiwv) nou OpacTnPIONOIEITAl OTOV TOMEA UMNPECIOV
dlakavoviopou dlacuvopiakwy cguvailaywv. To enevdubév nogd avnABe ota €1,4 ek. Kal TO NOCOOTO
OuppEeTOXNC TNG EXAE oTnv eTaipeia os 10,24%. H v AOyw ouppeToxn otnv eraipeia Link Up Capital
Markets S.A. €xel katnyopionoin®si and Tn Aloiknon Tou Opilou wg AlaBEoigo npog nwAnon
XPNHUATOOIKOVOMIKO OTOIXEI0. AEOOPEVOU TOU YEYOVOTOG OTI undpxouv oageic evOei&elc anopeiwong yia
Tov npoodiopiodd TnG elAoyng a&iag TG ev AOyw CUPHETOXNC TNV 31.12.2012, n a&ia TNG CUPHETOXNC
eg@aviletal ornv a&ia kTAong peiov npoPAeywn anopeiwong €800 xIA. otnv Katdoraon OIKOVOMIKAG
©¢onc Tng 31.12.2012. (onu. 5.38)

H kivnon Tng ouppeToXng os Link up Markets S.L €xel w¢ €&nc:

YnoAoino évap&éng 01.01.2012 1.401
|

Anopeinon (800)

YnoAoino Angng 31.12.2012 601

H avdAuon Twv CUPPETOXWV TNG MNTPIKNAG EXAE ot BuyaTpikeég eTalpeieg Tou Opidou Tnv 31.12.12
eP@avileTal NapakaTw:

% Aaueong  ApIBUOG pETOXWV eni Tou  AnoTiunon  AnoTiunon

OUMMETOXNAG OuvOAoU 31.12.2012 31.12.2011
XA 90 4.921.000 / 5.467.907 210.854 210.854
XKO 66,10 66.100 / 100.000 3.834 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 240.188 240.188

H Etaipia EXAE ano6 Tn cuppeToxn TnG oto XA eioénpa&e pépiopa Uwoug €10,8 ek. (€12 ek x 90%) ano
TO onoio NapakpaTnOnke popog 25% 1 €2,7 k. EKTOG and To XA kaupia dAAn BuyaTtpikng Tou Opilou
EXAE dev ¢€xel diavépel pEpIopa yia Tnv xpnon 2011.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 98



ﬁ OMIAOZ EAAHNIKA XPHMATIXITHPIA

ETHZIA OIKONOMIKH EKOEZH 2012 HELLENIC EXCHANGES GROUP

5.42 TEAATEZ KAI AOINEZ EMMOPIKEZ AMNAITHZEIZ

'OAeC ol anaIThoEIG €ival BpaXunpoBeoues Kal, w¢ €k ToUToUu, dev anaiTeitTal npoegdpAnon katd Tnv
nUEpounvia TnG KartdoTaong TnG OIKOVOMIKNAG Bféong. H avdAuon Twv neAaTwv Kal TwV AoIN®V
anaiTnoswyv NapoucialeTal oTov NApakaTw Nivaka:

Ouihog ETaipeia
31.12.12 | 31.12.11 | 31.12.12 31.12.11

leAdreg

MeAdTeg 7.923 6.825 3.403 4.782
Meiov: TTPOBAEWEIG yIa ETTICQAAEIG ATTAITOEIG (1.620) (1.620) (250) (250)
KaBapég epuTropikég aTTaITAOEIG 6.303 5.205 3.153 4.532

NoIimrég amairnoesig

MapakpaToUPEVOg OPOG HEPICUATWY TTPOG

oupywn@Iouo(1) 5.857 2.857 5.523 2.823
MapakpamBEvTeg OPOI KaTaBéoEwV 547 577 34 42
Aoitroi TTapakp/vTeG @Opol 183 87 146 18
®opog (0,2%) N.2579 (2) 1.056 1.125 1.056 1.125
AedouAeupéva £€000a (TOKOI TOTTOBETCEWV) 378 457 8 4
MpotrAnpwpéva pn dedouleupéva £Eoda 269 375 233 192
Noy/opol diay. MNpokatafoAwyv & MoTwoswv 0 4 0 0
Amaiton ®épou gicodriuaTtog (3) 0 1.005 161 1.354
Emtayég eI0TTPaKTEEG 0 196 0 0
Arraitnon Mépou EK 453 0 453 0
EyyunTkn €MoTOAN £TTIHOPQ.CepIvapiwy EZTMA 184 184 87 87
XpewaoTeg didgopol 69 16 163 77
ZUvolo 8.996 6.883 7.864 5.722

1. A@opd Tov napakpaTtnBevra gpopo pepiopaTog nou eAafe n EXAE and Tng BuyaTpikng Tng XA TO
onoio oradiakd cupynilel He TO POPO NMou oPeilel aTo Anpdaio and Tnv napakpdrtnon eopou
TWV PEPIOPATWY Nou SIaVEUEI OTOUG HETOXOUG TNG.

2. H anaitnon @opou 0,15%, nou ano 1/4/2011 diapoppwbnke o€ 0,20%, sugavileTal augnuevn
apevog O16TI anodidetar and Ta HEAN oTo T+4 kal a@eTEPOU  JIOTI OPICUEVA HEAN
eKPETAAAEUOVTAlI TO OIKaiwpa va anodidouv To QOpo epdna& otn EXAE Tnv TpiTn €pyaciun
NUEPa ano Tn ANEN Tou Priva nou €yivav ol GUVAAAQYEC.

3. AOyw Tng augnpévng npokaTaBoAng gopou €100dnpaTog TnG Xpnong 2010 nou €xel NANpwOEi
oto EAANVIKO AnPOGCIo KAl TOU PEIWHEVOU OXETIKA POpoU €100dnKaTog Tou 2011, KaTaAnyoupe
o€ anaitnon Tou @Opou €1003nUaTog ano To EAANviké Anudaoio. ( onu.5.50)

MpoBAEWeiqg yia enicPaAeiG anaiTAOEIG ‘Opi1Aog ETaipeia

YnoAoimo 1.1.11 1.270 160
Mpo6aBeTn NPOBAEWN oTN XpPron 350 90
YnoAoino 31.12.11 1.620 250
Mpo60BeTn NPOBAEWN OTN XpPron 0 0
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YnoAoino 31.12.12

1.620

250

5.43 AIAOGEZIMA TIIPOzZ TMNQAHZH XPHMATOOIKONOMIKA TEPIOYZIAKA

2TOIXEIA

Ta Jd1aB£0iya nNpoG NWANON XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId MOU €xel OoTnV KATtoxn TN n
€Taipeia diakpaToUVTal yia gUnopikoUc okonoUG Kal w¢ €k ToUTou €xouv a&loloynBei wg diab&oipya npo
NwANCN NEPIOUCIAKA OTOIXEId.

H ouvoAikn anoTignon Twv Tpanelikwv OpoAdywv Tnv 31.12.2012 kai 31.12.2011 avépxeral oTd

€1.740.000 kai avaAueTal wg €ENG:

XAPTO® YAAKIO OMOAOIQN 31.12.2012

(Mood o€ Eupw)

Huep Huep ATroTtipnon ATroTtipnon B
ISIN TPANEZA Erdcone Afigne TiyA kTAONG  Emimékio ZuvoAikn Agia 31/12/2011 31/12/2012 ngtzl?;&nzg

XS02617855(MEIPAIQ> 20/7/2006 20/7/2016

4.000.000,00 1,562%

4.012.000,00 1.120.000,00

1.740.000,00 620.000,00

XS02163435: EUROBAN 5/4/2005 5/4/2012

4.000.000,00 1,301%

4.017.200,00 3.550.000,00

ETTWANON

XS01721229(EONIKH  11/7/2003 29/7/2049

4.000.000,00 2,748%

4.240.000,00 1.800.000,00

ETTWANON

12.000.000,00

12.269.200,00 6.470.000,00

1.740.000,00 620.000,00

NoITTd TpaTTediK & €600 -3.225,00
2UVONKO KEPBOG XProng 616.775,00
MeTagopd Képdoug amoTtiynong ota Aoimrd 2uvoNkd Eigodiuata 620.000,00
YTOMoITTO OTa aTToTEAOUATA XPRONG -3.225,00
XAPTO®YAAKIO OMOAOIQN -31/12/2011
(Mood o Eupw)

ISIN TPAMEZA ’El':::z.nc ::::c Tiun KTAONG Emrékio  ZuvoAikn Agia 21;/;2/22‘1,3 2;?;';;27? Alutp%pll;!llz\ggli;-mcns
XS0261785504 MMEIPAIQX 20/7/2006  20/7/2016 4.000.000,00 1,562% 4.012.000,00 3.700.000,00 1.120.000,00 -2.580.000,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 3.410.000,00 3.550.000,00 140.000,00
XS0172122904 EONIKH 11/7/2003  29/7/2049 4.000.000,00 2,748% 4.240.000,00 2.560.000,00 1.800.000,00 -760.000,00

12.000.000,00 12.269.200,00 9.670.000,00 6.470.000,00 -3.200.000,00

MeTagopd {nuiag ota IS1a KepdAaia (AAN 39 lox0 armé 01.07.2008
ZUVOAIKEG {npieg atroTiunang 3.200.000,00
Meiov {nuia petagpepBeioa ota amoTeAéopata -1.988.000,00
1.212.000,00

Meta@opd {npiag ogra AmroteAéopara Xpho

Znpia amopeiwong opoAdyou ETE -760.000,00
MeTagopd ¢nuiag amé 15i1a KepdAaia Tou opoAdyou ETE -1.228.000,00
-1.988.000,00
Noiré Tpatediké £§0da -12.285,00
ZYNOAO XTA AMOTEAEZMATA XPHIHZ -2.000.285,00

O 'OupIAOG HEOW TNG BuyaTtpikng XA diatnpei govo To opdAoyo Tng Tpanelag MNeipaiwg katd Tnv
31/12/2012. Tnv 16/4/2012 £An€&e To opgoAoyo Tng Eurobank. And Tn An&n Tou opoAoyou Tng Eurobank
Kal Tn peuaTtonoinon Tou OpoAoyou Tng EBvikng Tpdnelag To XA KATAXWPNOE OTA AMOTEAECUATA TOU
OQeNOC Uwoucg €450 XIA., onw¢ eu@aviletal otnv Kartaoraon Eigodruatog Tou 2012. Kata Tnv
nponyoUHEvVN XpNon Ta avwTEPw ohOAoya €ixav anopeiwdel He eNBApUVON TWV AMOTEAECUATWV XPHONG

KaTd noad €1.988 xIA.

5.44 TAMEIAKA AIAOGEZIMA KAI IZOAYNAMA
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H avaAuon Twv d1aBeciywyv Tou OpiAou €Xel WG €ENG:

‘Ouihog ETaipeia
31.12.2012 | 31.12.2011 | 31.12.12 | 31.12.2011
MpoBeouiakég KataBéoeig< 3 Mnvwv 112.225 109.536 2.811 667
KataBéoeig oyewg 2.253 2.627 923 1.019
Taueio 10 6 5 1
ZUvoAa 114.488 112.169 3.739 1.687

Ta JdiaBéoiya Tou Opilou TOMOBeTOUVTAl O PBPaAXUXPOVIEC TOKOQPOPEG enevdUOoEIC WeE okond va
heyioTonoinBolv Ta o@éAn, oUPewva navrta HPE TNV MOAITIKA Mou Xapdoostal and Tnv Emitponn
STpatnylkwv Enevdloswv Tng EXAE. And TIC TONOBETNOEIG TwV O1aBeCidwy o BpaxUXPOVEG TOKOPOPEG
enevdloelg, o 'OpIAOG gixe €000a €5,6 ek., To 2012 (2011: € 5,9 €k), evw yia TNV €Talpia Ta avrioToixa
€0oda nTav € 316 xIA. (2011:€215 xIA.). Ta €€0da kai ol npopnBeieg Twv Tpanelwv yia To idlo diaoTnua
avnABav og €12,0 xIA. (2011: € 12,3 xIA.) yia Tov 'OpIA0, evw Yia Tnv eTaipia nTav €5 xIA.(2011:€4

XIA.).

5.45 ANABAAAOMENH ®OPOAOI'TIA

O1 Aoyapiaopoi Twv avaBaAAopevwv popwv avaAuovTtadl wg €ENG:

OMINOZ ETAIPEIA
AvaBaAAopevn @opoAoyia 31/12/2012 31/12/2011 31/12/2012 31/12/2011
AvaBaAAOPEVEG (POPOAOYIKEG ANaITNOEIG 1.883 2.236 1.193 964
AvaBaAAOUEVEG POPOAOY IKEG UNOXPEWOEIC (2.772) (3.192) (2.772) (3.192)
SUVOAo (889) (956) (1.579) (2.228)

OMINOZ ETAIPEIA
Kivnon avapBaAAdpevou poOpou €100d0AUATOC 31/12/2012 31/12/2011 31/122012 31/12/2011
Ynohoino évapgng 1 Iavouapiou (956) (1.443) (2.228) (2.185)
Xpewon / (MioTwon) Xpnong oTa anoTeAéouaTa 191 (153) 649 (43)
Xpéwon / (MioTwon) xprong ota Aoind ouvoAIka €l00dnuaTa (124) 640 0 0
YnéAoino (889) g (956) (1.579) 4 (2.228)
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OMIAOZ
AvaBaAAOPEVEG POPOAOYIKEG anNAITHOEIG Evo®para nayia At:_ﬁ;';::m Zl:,vn'r:xﬁl;::,o;;:fq Aoina Z0voAo
1/1/2011 775 43 310 621 v 1.749
Xptéwon / (MioTwon) xpARong oTa anoTeAéopara (47) (8) 6 (104) (153)
Xpéwon / (MioTwon) XpAong ota Aoind ouvoAikda l00dnuaTa 640 640
31/12/2011 728 35 316 1.157 2.236
Xpéwon / (MiaTwan) xpAong 398 (35) (20) (572) (229)
Xpéwon / (MioTwon) XpAong ota Aoind ouvoAikd l0odnuara (124) (124)
31/12/2012 1.126 0 296 461 1.883
AvaBaAAOPEVEG POPOAOYIKEG UNOX PERDCEIG Evo®para nayia Aod?pu'ru ZuvruEloi?onKi:q Aoina Z0voAo
nayia UNOXPEWCEIG
1/1/2011 3.192 0 V] 0 3.192
Xpewon / (MioTwon) xpAong oTa anoteAéopara 0 0 0 0 0
Xpéwon / (MioTwon) XpAong ota Aoind ouvoAikda l00dnuaTa
31/12/2011 3.192 0 V] 0 3.192
Xpewon / (MioTwon) XpAONG 0Ta anoTeAéopata (420) 0 0 0 (420)
Xpéwon / (MioTwon) XpAong ota Aoind ouvoAikd i0odnuaTa
31/12/2012 2.772 0 0 0 2.772
ETAIPEIA
AvaBaAAOPEVEG POPOAOYIKEG anNAITHOEIG Evo®para nayia A:d;';:u Zl:,vn'r:xi‘l,:zo;;:fq Aoina Z0voAo
1/1/2011 741 31 127 108 v 1.007
Xpéwon / (MioTwon) xpriong oTa anoTeAéopara (26) (31) (1) 15 (43)
31/12/2011 715 0 126 123 7 964
Xpéwon / (MioTwon) xpriong oTa anoteAéopara 399 (27) (27) (116) 229
31/12/2012 1.114 (27) 99 7 1.193
AvaBaAAOPEVEG POPOAOYIKEG UNOX PERDCEIG Evo®para nayia Aod?pu'ru ZuvruEloi?onKi:q Aoina Z0voAo
nayia UNOXPEWCEIG
1/1/2011 3.192 0 V] 0 3.192
Xpéwon / (MioTwon) XpAONG 0Ta anoTeAéopata 0 0 0 0 0
31/12/2011 3.192 0 V] 0 3.192
Xpewon / (MioTwon) XpAONG 0Ta anoTeAéopata (420) 0 0 0 (420)
31/12/2012 2.772 "o g [) "o 2.772

Ta Aoind oTvoixeia agopolv oTov avaloyouvta popo Nou MPOKUMTEI and Tnv anoTignon kal nwAnon
OUHMETOXWV KAl XPEOYPAPWV.

SUPPWVA PE TN POPOAOYIKN VOoPoBeTia, 0 popoAoyIkOG CUVTEAEDTNG NoU €pappoloTav ano TG €TAIPIiEG
€w¢ 31" AekeuBpiou 2012 nTav 20%.

O avaBaAAdpevog @oOpog €100dNAKATOG UNoAoyileTal pe BAon TIG NMPOOWPIVEG dIAMOPEG Ol OMoigg
NpokKUNTOUV HETAEU TNG AOYIOTIKNG a&iag Twv MEPIOUCIAK®Y OTOIXEIWV Kal TWV UMNOXPEWOEWV, MOU
nepIAauBavovTal OTIG OIKOVOMIKEG KATAOTACEIG KAl TNG @opoAoyikng agiag nou anodideral oe auTd
oUPQWVa PE TN GOpoAoYIKN vopoBeaia.

EninTwon Tou véou (popoAoyikoU vopou (N.4110/2013)

To Iavoudpio 2013 TéBnke o0t 10XU £vag VEOG (POPOAOYIKOG vopoc (N.4110/2013) ornv EAAAGdaq,
oUUPWVa PE TOV 0Moio 0 POPOAOYIKOG OUVTEAEDTNG TWV VOUIKWV NPOoownwv au&nenke oe 26% vyia TIG
Xpnoeig nou apyifouv ano Tnv 1" Iavouapiou 2013 kal PeTd.

SUPewva Pe To AAM 12 ( nap. 47) kai To AAN 10 (nap. 22") n aAAayr Tou @opoAoyikoU OUVTEAEDTN
nou npaypaTonoinenke oTiG apXEG Tou 2013 anoTelei « pn dIopBwWTIKO YEYOVOC» Kal KATA CUVEMEId O
TPEXWV Kal avaBaAAopevoc @oOpog €100dNKATOG unoAoyioTnkav e Tov loxUovrta katd Ttnv 317
AekepBpiou POPOAOYIKO OUVTEAEDTN. Z€ NEPINTWON EQAPHUOYNC TOU VEOU (POPOAOYIKOU GUVTEAECTH OTIG
NpoowpIVEG dlaPopecg TnG 31" AekeuBpiou 2012, n kabapn avaBaAlAopevn GopoAoyikr) unoxpéwaon 6a
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avepxoTav os €1.164 xIA. kal €2.053 xIA. yia Tov 'OpiAo kal Tnv ETaipeia avTioToixa, evw Ta kabapd
anoTeAéopaTta TNG Xpnong 6a nrav peiwpéva katd €208 xIA. kal €175 xiIA. yia Tov 'OdIA0 Kal Tnv
ETaipeia avTioToixa.

H xpéwon via avaBaAAdopevoug @opouc sicodnuaTog (avaBaAAopevn (GOPOAOYIKR UMOXPEWON) OTNV
KaTtdoTaon ZuvoAikoU EIco3rpaTog NepIEXEl TIC MPOOWPIVEG (POPOAOYIKEG dIAPOPEG NMou NPOKUNTOUV
KUpiwG ano AoyioBévta £€00da-kEpdn Ta onoia B6a popoAoyndouv os PeAAoVTIKO Xpovo. H nioTwon yia
avaBaAAopevoug  @opoug (avaBaAAOpevn  POPOAOYIKN anaitnon) neEPIEXEl KUPIWG NPOOWPIVEG
@OPOAOYIKEC OIAPOPEG MOU MPOKUMTOUV anO CUYKEKPIYEVEG NMPOBAEWEIC, 01 onoieg €ival popoAoyikd
EKMEOTEEG KATA TNV MNpayparonoinon TouG. XPewoTika Kal MIoTwTIKG unoAoina avaBaAAopevng
@opoAoyiag ocupwn@ifovTal 0Tav UNApXel VOUIKA 10XUpO JIKAIWKA cUPWNQIGHOU Kal ol avaBaAAONEVEG
QOPOAOYIKEC AMAITAOEIC KAl UNOXPEWOEIC APOpoUV O (POPOUG £100DNHUATOC EI0NPATTONEVOUC and TNV
@OopOoAOYIKN apxn.

5.46 METOXIKO KE®AAAIO KAI AINTOGEMATIKA

a) MeToxikO kepaAaio

Tnv 01.01.05, To peToXIKO KEPAAaIO TNG €Talpeiag anoTeAolvtav and 71.088.173 UETOXEC OVOUATTIKNAG
a&iac €5,05 n kAbe yia kAl avepxoTav oTo Noco Twv €358.995.273,64.

Tov Maio 2005 anepaciodbn n enioTpo®r KePAAGiou OTOUG HETOXOUC GOUVOAIKOU noooU
€143.972.449,15 1} €2,05 ava pertoxn (a@aipoupevwy Twv 857.710 10iwv PeTOXWV). 'ETOI TO YETOXIKO
KEPAAaIo PeEIWBNKE oTo Nood Twv €213.264.519,00 kal n ovopacoTikh TR ora €3,00.

Me Tnv ano 19.9.2005 anogacn TnGg A’ enavaAnnTiknG [eviknG SUVEAEUONG TWV HETOXWV,
ano@aciobnke n Peiwon Tou PETOXIKOU KeEPaAaiou TNnG €Taipeiag kata €2.573.130,00, Adyw akUupwong
857.710 10iwV KOIVWV OVOUACTIKWV HLETOXWV, Ol 0Mnoieg nponAbav anodé ayopd 10iwv PETOX®WV, CUNPWVA
he TIc diaTageic Tou apBpou 16 Tou K.N. 2190/1920, 6nwg 1oxUel, ovopdaoTIKNG a&iac €3 n kabe pia. H
{nuia, META TNV akUpWON TWV HETOXWV auTwV (€379 XIA.), CUMYNQIOTNKE JE TO ANOBEUATIKO UMNEP TO
aprio.

MeTd and auTd, TO HETOXIKO Ke@AAAlo TNnG €raipeiag avnABe oe €210.691.389,00 kai diaipeito o€
70.230.463 KOIVEG OVOUACTIKEG METOXEG a&iag €3 n kaAbe pia.

H levikn ZuvéAleuon Tng EXAE Tng 23.5.06 ano@acios TNV €NIOTPOQr HEPOUC TOU HETOXIKOU KeE@aAaiou
OTOUG HETOXOUG HE 100M00N HEIWAN TNG OVOUACTIKAG TIMAG TNG METOXAG. ZUYKEKPIPEVA, ANOPACIOE TNV
€MIOTPOPN KePaAaiou nooou €87.788.078,75 1 €1,25 ava peroxn yia Ti¢ 70.230.463 petoxéc. 'ETol, TO
METOXIKO KePAAalo TnG eTaipeiag diapopPpwdbnke ora €122.903.310,25, diaipoupevo oe 70.230.463
METOXEC OVONACTIKAG TIMNG €1,75 ava peToxn.

Tov AegképBpio Tou 2006 Ta oTeAéxn Tou Opidou EXAE e€Eaoknoav dikaliwpaTta npoaipeong 41.000
METOXWV. AUTO €iXe O0av anoTEAEOpa ol PETOXEG TNG EXAE va aveéNBouv oe 70.271.463 Tepdyia, To
METOXIKO KE@AAalo va au§nbei kaTd €71.750,00 kal va avéABel aTo nNogo Twv €122.975.060,25 kai To
anoBeuaTiko and £kd00n METOXWV UNEP TO APTIO va diapopPwbei oTo Nocod Twyv €91.874.226,91.

H EnavaAnnTikr Tevikr ZuvéAeuon Twv PETOXWV TnG 24.5.2007 ano@doioe TNV €K VEOU EMNICTPO®N
KEQAAQioU OTOU PETOXOUG. AvaAuTIka ano®daacios Tnv enioTpogr| kepaAaiou €35.135.731,50 | €0,5 ava
MeToxn yia Tig 70.271.463 petoxeg TnG EXAE, pe avTigToixn HEIWON TNG OVOUAOTIKAG TIWNAG TNG HETOXNG.
To peTOXIKO KeEPAAAlo TnG EXAE, WeTd Tnv enioTporn Twv €0,5 ava pertoxr, OlAUOpPwONnKe Ot
€87.839.328,75 diaipoUpevo og 70.271.463 peTOXEG OVOUAOTIKNAG agiag €1,25 ava peroxn.

Tov NoguBpio Tou 2007 Ta oTeAéxn Tou opidou EXAE e€doknoav dikaiwuaTta npodipeong 105.500 kal
Tov AegkéuBpio 108.600, pe anotéAeopa Tnv 31.12.2007 o1 yeTOXEC va avéNBouv oe 70.485.563, To
MeToxik6 Ke@daAalio va avéABel oTo nood Twv €88.106.953,75 kal To ANoBeuaTikO UNEP To APTIO OTO
nood Twv €94.279.104,91.

H EnavaAnnTikr Fevikr ZuvéAeuon TwV PETOXWV TNnG 26.05.2009 anogacice Tnv akupwon 5.117.000
10iWV UETOXWV TNG E£TAIPEIAG, HEIOVOVTAG £TO1 1I00NM00A TO GUVOAIKO apiBud Twv PETOX®V TnG EXAE ano
70.485.563 o0 65.368.563 kabw¢ €niong Kalr TNV €NICTPOPN HEPOUC TOU HETOXIKOU KEPAAQiou OTOUG
HETOXOUG ME 100M00N MEIWON TNG OVOHUACTIKNG TIMAG TNG METOXNG. ZUYKEKPIUEVA, aAno@dcioe Tnv
EMNIOTPOPN KePaAaiou nooou €9.805.284,45 1 €0,15 avd peToxn via Tig 65.368.563 LETOXEC.

H EnavaAnnTikn Tevikr) Zuvéleuon Twv PETOXwV Tng 30.05.2011 ano@acioe TNV €K VEOU €NICTPOYN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG METOXOUG ME 100M0O0N MEIWON TNG OVOMUAOTIKNG TIMAG TNG
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METOXNG. ZUYKEKPIYEVA, aAnopdoioe TNV EMoTpoPr Ke@aAdaiou nocoU €6.536.856,30 n €0,10 ava
METOXN Yia TIG 65.368.563 PETOXEC.

H EnavaAnnTikn Fevikn SUuvéAeuon Twv PETOXWV TNG 12.06.2012 ano@dcioce TNV €K VEOU EMICTPOPN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG HETOXOUG ME 100M0o0n MEIwWon TNG OVOMACTIKAC TIMAG TNG
METOXNG. ZUYKEKPIYEVA, ANOQPACICE TNV €NIOTPOPN KepaAaiou nooolu €5.229.485,04 r €0,08 ava
METOXN YIa TIG 65.368.563 PETOXEG

'ETOl, TO METOXIKO KeQAAQlo TNngG eraipeiag diapopewbnke ota €51.461.164,77 JdiaipoUPevo o€
65.368.563 LETOXEG OVOUAOTIKNG TIWAC €0,79 ava PeToxn, Onw¢ napouacialeTal oTov akoAouBo nivaka:

ApIOuO6G  OvOMAOTIKA MeTOXIKO . .

Metoxov  TIpR (€)  KegéAaio (€)  YNEP T aptio (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n
MeTOXIKOU KEPaAaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@aon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
Mpoypaupa B
daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwon 13i0V HETOXOV
(Maiog '09) (5.117.000) - (6.396.250,00) -
Meiwon/EnioTpo®n
MeToXIKOU KE(PaAaiou
(Iouviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meiwon/EnioTpo®n
MeTOX1KOU KEPaAdiou
(IoUviog 10) - (0,13) (8.497.913,19) -
2ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Meiwon/EnioTpo®n
MeToX1KOU KE@PaAdiou
(Maiog 11) - (0,10) (6.536.856,30)
2ZYNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Meiwon/EnioTpo®n
MeTOXIKOU KEPaAaiou
(IoUviog 12) - (0,08) (5.229.485,04)
ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91
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B) AnoOsparTika

OMINOZ ETAPEIA
31.12.12 | 31.12.11 | 31.12.12 | 31.12.11
TakTké amobepaTko 22.044 22.018 20.566 20.566
gigggﬁgm‘ kar edIkd goporoynBévia 37218] 37218 20728 20728
ATToBepaTIKS 16iWV PETOXWV 6.396 6.396 6.396 6.396
ATTOBEATIKG AVATTPOCAPHOYNS AKIVATWY 15.821 15.821 13.266 13.266
Noimé 1.119 1.119 38 38
EidIké ammoBepaTmké atmotiunong xpeoypdowv (1) -2.012 -2.508 0 0
ﬁggg(srﬁlzzo aTro dIK. TTPOAIPETNG ETTI UTY. OTO 1385 1385 803 803
Z0voho 81.971 81.449 61.797 61.797

(1) O 'OpiIAog €xel enevduoel NEPOC TwV OIABECINWY TOU O TpANe(ika odOAOYa Ta onoia €iXe KATATAEE
apXIka OTO EUMOPIKO XAPTOPUAAkKio. Aapfavovtag unown TiG Tpononoifoslg Tou AAM 39 o 'OuIA0G
npogpn Tnv 1.07.08 oTn PeTAMPOPA TWV NAPANAV® OMOAOYWV OTO XAPTOPUAAKIO TWV XPEOYPAPWV
d1aBoiywy yia nwAnon. To dnoTEAEOUd TNG AnOTIMNONG TwV OMoAdywv ano 01.01.12 £wg
31.12.2012 TO onoio AoyioTikonoindnke aneubeiag oe €dikO0 anoBeuaTikd nATav €620 XIA.
(a@aipoupevou Tou pOPOU NoU avaAoyei).

Ta agopoAdynTa Kai €IdIKWG PopoAoynbEvTa anoBepaTtika €XOUV OXNMUATIOTEl, ONWG gugavileTalr oTo
napandvw nivaka, ouY@wva Pe TIG dIaTAEEIG TNG POPOAOYIKNC VopoBeaiac and apopoAoynTa r €1dIK®WG
@opoioynBévta €00da (KEPON anod NwANCN HMETOXWV, KAM). Z&€ MNEPINTWON MOU aAnopaocioTel diavoun
Touc Ba npenel va kataBAnBsi @opog, o unoAoyioPOG Tou onoiou Ba yivel pye Bacn Toug I10XUOVTEG
OUVTEAEOTEC OpOAOYIaAC €1I003NPATOG KATA TN XPOVIKN aTiyun TnG diavoung (20% yia To 2012). Eav Ta
anoBesuaTikad autd diavépovTtav To 2012 Ba NPoEKUNTE UNOXPEWON KATABOANG poOpou €8,8 k. nepinou
(dev AapBavovTal unown Ta oxnuaTiobévra anoBepaTikd and avanpooapuoyn a&iac akiviiTwy, oUTE TO
TAKTIKO anoBeuaTiko).

5.47 ENIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YINOXPEQZEIZ

A@opa gnixopnynoeic a) and 1o Ynoupyeio Bopgiou EANGOOC noooU €134 xIA. (31.12.2011 :€ 158 xIA.)
yla Tnv ayopd nayiou €EoNAIGUOU HE OTOXO TNV npowdnon Tng dpactnpidTnTag Tou XKO oTtn Bodpeio
EAAGDa kal ol avTioTolxeG anooBeoeic eival €23 xIA. €Tnoiwg), kai B) kpartnon yia anolnuiwon
(N.103/75) noooU €50 xIA. Mood enixopriynong Uwoug €294 xIA. nou ATav oc adpdveia NoAAd xpovia
dlaypd®nkKe Kal HETaPEPBNKE 0Ta anoTeAégpaTa Tou 2012 (ony.5.16).

MepiAapBavel eniong daveio nou €d66n and 1o X.A. WG Npoowpivr) Tapelakn OleukoAuvon Tng EXAE
Uyoug €1,5 ek. e xpovo anonAnpwpnc Tnv 21/10/2014 kar enitokio 4,8%. Mpog ToUuTo uneypdagpn
davelakn oUPBaon kai kateBARON To availoyo xapTdéonuo.

5.48 T[POBAEWEIZ

5 OMIAOZ ETAIPEIA
fIH: 31.12.12 31.12.11 31.12.12 31.12.11
ﬁgsgggg(:on TTPOOWTTIKOU Adyw £EGO0U T TV 522 1.480 1582 493 632
Noimtég TTpoBAEWEIg (a) 719 719 212 212
ZUuvolo 2.199 2.301 705 844
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Mivakag peraBoAwv mpoBAéyewv - OpiAog
OMIAOZ EXAE gy, | Yméhormo (Xpnotpotroinei npll;:\::;:gm GXE:;TIZ:;:T“ Y":ﬁ:"m
mv 31.1241) oampBAcyn mepiodo TPORAEYN 31.12.2012
Amolnuiwon TpoowikoU Adyw e£600u
amd Ty uTtnpeaia 5.22 1.582 (202) 1.480
MpoBAEweI yia Aormoug KivOivoug (0) 719 719
2UVoAo 2.301 0 (102) 0 2.199
Mivakag petaBoAwv TrpoBAéwewyv -EXAE
ETAIPEIA zu. | Ymohomo [Xpnowomromeei | BT | Seobo SO | VIO
TR S A mepiodo mwPORAewn 31.12.2012
ATrodnuiwon TTPoowITIKoU Adyw £§6d0U
aTo TNV UTTnpEaia 5.22 632 (139) 493
MpoBAEweIg yia AoiTToUg KIVBUVOUG (a) 212 212
FGvoho 844 0 (139) 0 705
(a) O 'Opihog €xel dievepynoel NPoBAEWEIC via Aoinoug KivOUVoug ouvoAikoU noooU €719 xIA.
(ETaipeia €212 xIA.) npokeigévou va eEaoPaAIOTEl O NEPINTWON NPAYUATONOINOAG TOUG.
5.49 MPOMHOEYTEZ KAI NOIMNEZ EMIMOPIKEZ YNOXPEQZEIZ

'OAEC 01 UNOXPEWOEIC €ival BpaxunpoOBETUEC KAl WG €K TOUTOU Oegv anaiTeiTal npoegEdPANON KAaTa Tnv
NUEPOUNVIaA TWV OIKOVOUIK®V KATAOTACEWV.
UNoXPEWoswWV napouciadlovTal oTov NApAKATw Nivaka:

H avaAuon Twv npounBeuTwv Kal

OMIAOZ ETAPEIA

31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
MpopnBeuTég 1.947 3.332 768 1.590
Emmayég TAnpwtéEg 28 5 15 1
Moépog EmmmpoTrig Kegahaiayopds (1) 527 633 19 30
DSpog €T TWV TTWANTEWYV PETOXWY 0,2% (2) 1.926 1.379 1.926 1.379
MepiopaTa TTAnpwTEa (3) 86 83 86 83
AeOOUAEUPEVEG TTOPOXEG TPITWV 280 580 101 238
MpSéBAewn UTTOXPEWOEWY OE TIPOCWTTIKO 35 2 33 0
ATT6d00nN KEPaAaiou oToug HETOXOUG (4) 88 84 88 84
DEPOG HICOBWTWV UTTNPECIWV 243 189 104 68
DSPog eAEUBEPWV ETTAYYEAUOTILOV 3 4 2 3
Noitroi popol (5) 449 329 237 60
Z0voAo 5.612 6.620 3.379 3.536

TV AoInwv

(1) O Mopog Tng EmiTponng KegpaAaiayopdg (€527 XIA.) unoAoyileTal €ni Twv XpnHATIOTNPIAKWOV
OuvaAAaywv oTnv ayopd a&iov kal napaywywv kal anodidstar ortnv Emitponn KegpaAaiayopdg
€VTOG OUO pNv@V ano Tn AREn kabe eEaunvou. To Nnood apopd To deUTEPO €€Aunvo Tou 2012,

(2)

O oOpihog EXAE wg kaBoAikdg 81adoxog To KevtpikoU AnoBeTnpiou A§iwv We Baon Tnv nap.2 Tou

apBpou 9 Tou N2579/88 o6nwg Tpononoinénke and Tov N2742/99 peocoAaBei otnv sionpa&n and Ta
MéAn Tou XA kal Tnv anodoon oto EAANVIKG Anuocio Tou ®dpou (0,20%) eni TwV NWANCEWV
METOXWV nou npaypaTtonololvtal oto XA. To nood Twv €1,9 ek. avTinpoownelel Tov (POPO
(0,20%) eni Twv NWANCEWV HETOXWV Mou €xel slonpaxBei yia Tov pnva AegkepBpio 2012 kal
anodo66nke oTo Anudoio evtdg Tou Iavouapiou 2013. Ano Tnv 1/4/2011 o0 GUVTEAECTNG TOU POPOU
€ni TwV NWANCEWV HETOXWV £XEl au&nBei ag 0,20% ano 0,15%.
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(3) NepiAapBavel To unoAoino Tou Mepiopatog xpnong 2011 kabBwc kal Twv Mn €IonpaxBevTwy
HEPIOUATWY Nou ano@dcioe oTo NapeABOV n €TR0Ia TAKTIKN Fevikn ZuveAeuon Tng EXAE.

(4)NepiAapBavel TNV  UNOXpEéwon KATABOAAG €NIOTPOP®Y KEPAAQiWV OTOUG WETOXOUG ano
NnponyoUHEVEG XPrOEIG MOoU Jdev £XOUV AKOUA €10NpaxBei.

(5)NepiAapBaver ®NA pnvog AskeuBpiou €192 xIA., ®opo Ynepafiag Avanpocappoyng AKIVAT®V
€151 yIA., pOpo TokouePIdiWY €20 XIA., POpog Tokwv daveiwv €17 XIA. KAn.

5.50 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOIL

H Aioiknon Tou Opilou - oTnpifdPevn OTIGC dUVATOTNTEG MOU NAPEXEl N (POPOAOYIKN VvopobBeoia -
oxedialel TNV NOAITIKN TNG KE TPOMO WOTE va eAAXICTOMOIEI TN POPOAOYIKN TNG eniBdapuvan. Baoel autng
TNG napadoxng, €xel BewpnBsi 0TI Ta kEPON TNG NeEPIOdOU Mou npayuaTtonoinoav n ETaipeia kal ol
BuyaTtpikég TnNG Ba diaveunBolv o a@opoAOyNTa AMOBEUATIKA KATA TO WEYIOTO dUVATO EMITPENOUEVO
noago Toug.

O1 un ekninTopeveg danaveg nepIAapBavouy, Kuping npoBAEyelg, diagopa £€0da, kabBwc eniong nocd Ta
onoia BewpouvTal anod Tnv €Talpeia wg Kn duvapeva va dikaloAoynBouv w¢G Napaywylkég dandveg o€
€VOEXOHEVO (POPOAOYIKO EAEYXO Kdl Ol onoiec avapoppwvovTal and Tn dloiknon KATda ToV UMNOAOYIOUO
TOU (POPOU €100 UATOC.

OMIAOZ ETAIPEIA
YTroxpewoeIg amod popoug
31.12.2012 31.12.2011 31.12.2012 31.12.2011

Ymoxpewoaoelg / (ammaitioeig) 31.12.2011 (2.005) 8.248 (1.354) 5.368
‘E€0d0 pbdpou £1000AaTog 3.384 4.907 1.223 1794
Dbpor kaTaBAnBEVTEG (1.887) (14.160) (30) (8.516)
Ymoxpewoelg / (atautioeig) 31.12.2012 492 (1.005) (161) (1.354)

®600c EICOBALATO OMIAOZ ETAIPEIA

s AR 31122012 | 31122011 | 31122012 | 31122011

®dpog £1000ANATOG 3.383 4.298 1.223 1.794

AvaBaAropevog Pdpog (191) 153 (649) 43

‘E0d0 popou e160dRaTOG 3.192 4.451 574 1.837

H oupgwvia Tou @6pou 1008 UaTOG WE Ta KEPON TTPO POPWY, PE BACN TOUG I0XUOVTEG CUVTEAEDTEG KAl TOU €§OD0U
NG opoAoyiag, £xel we eGAG:

dépoc Eioobiparoe OMIAOZ ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

Képdn mpo gpoépwv 14.979 25.977 15.165 13.331

ZuvTeAeOTAG QOPOU E100BNPATOG 20% 20% 20% 20%

Avapevouevo ££0d0 gopou 2.996 5.195 3.033 2.666

®opoAoyikn emidpacn pn opoAoynTéwv

€06dwv (420) (916) (2.459) (829)

®opoloyikA €TTIGPACN PN EKTTITITOUEVWY

datavwyv 616 172

‘ESod0 @opou eiIcodpaTog 3.192 4.451 574 1.837

Ta £€00d0a nou Osv @opoAoyoUvTadl avapEPovTdl KUpiwG o £€000d ano pepiopyaTa OuyaTpik®wv nou
anaAeigpovTtal o evonoinuévn Bacn. ‘ETOl, 0 OUVTEAECTNG POPOU - HETPOUMEVOC €Mi TWV AOYIOTIKQV
KepOWV - YiVvETaAl PEyaAUTepoc, agoU Ta avTioTolxa gopoloynTeéa kEPDON eival peyaAlTepa. Eniong, o
NPOKUNTWV MPAYHATIKOG OUVTEAECTNG (QOPOU TWV EVOMOINUEVWV KeEPDWV €ival PeYaAUTEPOC Tou
OVOMAOTIKOU OUVTEAEOTH nou 1oxVel, eneidfy - otn dIdpKeld TnG TpEXouoag Xpnong - unnpgav
€VOOETAIPIKEC TIHOAOYNOEIG KABWC Kal NMIEC UMNOTIMNONG TwV OMOAOYWV. O1 INUIEG TwV TPANe(KWV
OHOAOYWV avTigeTwnifovtal AoyioTika JlaQopeTika ota AMNXA and OTI oTa gopoAloylikd BIBAia kal
anotedolv TOo PBacikd napdyovra dnuioupyiac avaBaAidpevou @opou. Ta avwTEépw €xouv cav
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anoTéAeopa To abpoloTikd (ONw¢ npokUNTel and TIC EMIMEPOUG E£TAIPEIEC) NOCO TOU QOpoU va eivai
MeyaAUTepo, and ekeivo nou Ba MNpo€kunTe av €@appol0Tav O OVOPACTIKOG CUVTEAECTNG €ni Twv
evonoinuevwv kepdwv (20%), a@oU avTiKEigevo QopoAOynong €ival Ta KEPON KABe pIag eTaipeiag
XWPIOTA Kal 0xl1 Ta evornoinueva.

'OAeg o1 eTaipeiec Tou OpiAou €xouv eheyxBei £wg kal Tn xprnon 2006, ekTdG anod To XA, yia To onoio
BpiokeTal ge €EENIEN 0 POPOAOYIKOG EAEYXOG Yia TIG Xpnoeig 2006, 2007, 2008 kai 2009. H katacTaon
TWV ETAIPEIOV TOU OMIAOU ano NAEUPAC POopPoAOYIKOU EAEYXOU £XEI, KATA XPRON, WG AKOAOUBWC:

2006 2007 2008 2009 2010 2011 2012
XA + + + + - X X
EXAE X X - - - X X
XKO X X X X - X X
ETEK X X X X - X X

(+)0O popoAoyikog EAeyxog eival o€ eE€AIEN
(-) Aev Exer Eekivnioel 0 POPOAOYIKOG EAEYXOC
(X) ®opoAoyika nepailwBeioeg xproeig

XA: AVEAEYKTEG QOPOAOYIKA Xpnaoeig napapévouv To 2006, To 2007, To 2008, 2009, kar To 2010. Na
TIG OIaXEIPIOTIKEC XPpNoeic 2006-2009 o0 QOPOAOYIKOG €AEYXOC EXEl EekIvnoel kal Oev €Xel aAKOMa
OAOKANPWBOEi.

XKO: Mepainbnkav popoAoyikd ol xpnoeic 2007, 2008 kal 2009, ouppwva pe 1o v.3888/30.9.2010.
EXAE: ‘Excl eAeyx0Oei @opoAoyika péEXpl kai Tn xprion Tou 2007.

ETEK: MNepaiwbnkav @opoloylkd ol xpnoesigc 2006, 2007, 2008 kar 2009, oUupwva HE TO
v.3888/30.9.2010.

MNa t™n xprnon 2011 n ETaipsia kai ol BuyaTpikeG TNG €XOUV evTaxBei 0TO POPOAOYIKO EAEYXO TWV
VOUIHWV EAEYKTWV Mou npoBAEneTal anod TIG diaTd&eigc Tou apBpou 82 nap. 5 Tou N. 2238/1994. To
OXETIKO (POPOAOYIKO MIGTOMOINTIKO HE CUPPWVN YVOMN Tou eAeykTry PWC xopnynbnke tTnv 11 IouAiou
2012. Asv npoékuye kapia npooBeTn POPOAOYIKN UMOXPEWON MOU va £xel ouciwdn €nidpacn OTIG
ETNOIEG OIKOVOWIKEG KaTaoTdoelg Tou OpiAou kai Tng ETaipeiac.

MNa T xpnon 2012, n uNTpIKA €Talpeia Kal ol BuydTpIKEG TNG EXOUV evTaxBei 0TO (POPOAOYIKO EAEYXO
TWV VOUIHWV EAEYKTOV nou npoBAEneTal and TI¢ diatageic Tou apBpou 82 nap. 5 Tou N. 2238/1994 o
ENEYXOG aUTOC BpioKeTal o €EEAIEN KAl TO OXETIKO POPOAOYIKO MioTonoinTikO nNpoBAENETAl va xopnynoei
META TNV dnpogcicuon Twv Olkovopikwv KaTtaoTdosewyv TnG Xpnong 2012. Av UEXpPI TN OAOKANPWGN ToU
@OPOAOYIKOU €ANEYXOU MPOKUNTOUV MPOCOETEC POPOAOYIKEG UMOXPEWOEIC EKTIUATAl OTI AUTEG dev Ba
€XOUV ouaiwdn €nidpaacn OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou Kal TnG €Talpeiag.

5.51 TI'NQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

H aia Twv ouvaAlayov & Ta unoloina Tou Opilou EXAE pe ocuvdedepéva pepn avaAUeTal oTov
napakaTw nivaka:

OMIAOZ ETAIPEIA
31.12.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011
|Au0|Bég 01€UBUVTIKWV oTeAeXWV & peAwv Tng dioiknong 1.369 1.342 632 605
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>Tn ouvéxela avaAlovTtal Ta evOoOouIAIKA undAoinag, Kabwc Kal ol JIETAIPIKEG CUVAAAAYEC TWV ETAIPEIRV

Tou Opilou, kaTtd Tnv 31.12.2012:

ENAOOMIAIKA YNOAOINA (oe €) 31.12,.2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

Anartioeig 0,00 27.638,00 10.369,00 240.750,70

YNOXPEWOEIC 0,00 1.561.459,66 0,00 1.600,00

XA

Anaitioeig 1.561.459,66 0,00 319.584,95 19.547,45

YMOXPEWOEIC 27.638,00 0,00 13.438,18 0,00

XKO

Anaitnosig 0,00 13.438,18 0,00 0,00

YTNOXPEWOEIC 10.369,00 319.584,95 0,00 0,00

ETEK

AnaiTnosig 1.600,00 0,00 0,00 0,00

YTNOXPEWOEIC 240.750,70 19.547,45 0,00 0,00
ENAOOMIAIKA YIMNOAOINA (o €) 31.12.2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Anartioeig 0,00 0,00 15.535,00  1.859.738,50

YNOXPEWOEIC 0,00 1.687.796,08 0,00 36.812,79

XA

Anaitnosig 1.687.796,08 0,00 394.589,31 11.070,00

YNOXPEWOEIC 0,00 0,00 2.348,09 0,00

XKO

Anaitnosig 0,00 2.348,09 0,00 0,00

YNOXPEWOEIC 15.535,00 394.589,31 0,00 0,00

ETEK

Anaitnosig 36.812,79 0,00 0,00 0,00

YNOXPEWOEIG 1.859.738,50 11.070,00 0,00 0,00
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ENAOOMIAIKA EZOAA-EZ0OAA (ot €) 31.12.2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 0,00 328.915,80 9.300,00 8.725.540,75

Ecoda and Mepiopara 0,00 10.800.000,00 0,00 0,00

E€oda 0,00 281.099,95 60.000,00 0,00

XA

Ecoda 281.099,95 0,00 490.045,30 40.800,00

Ecoda and Mepiouara 0,00 0,00 0,00

E¢oda 328.915,80 0,00 70.934,90 0,00

MANpwpI pepIopdTwy  10.800.000,00 0,00 0,00 1.200.000,00

XKo

Ecoda 60.000,00 70.934,90 0,00 0,00

Ecoda and Mepiopara 0,00 0,00 0,00 0,00

E€oda 9.300,00 490.045,30 0,00 0,00

ETEK

Ecoda 0,00 0,00 0,00 0,00

Ecoda and Mepiopara 0,00 1.200.000,00 0,00 0,00

E¢oda 8.725.540,75 40.800,00 0,00 0,00
ENAOOMIAIKA EZOAA-EZ0OAA (o €) 31.12.2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 0,00 325.315,80 9.000,00 12.779.543,30

Ecoda and Mepiopara 0,00 0,00 0,00 0,00

E¢oda 0,00 218.282,93 60.000,00 200,00

XA

Ecoda 218.282,93 0,00 424.286,59 36.000,00

Ecoda and Mepiouara 0,00 0,00 0,00 0,00

E€oda 325.315,80 0,00 90.757,63 0,00

XKO

Ecoda 60.000,00 90.757,63 0,00 0,00

Ecoda and Mepiopara 0,00 0,00 0,00 0,00

E€oda 9.000,00 424.286,59 0,00 0,00

ETEK

Ecoda 200,00 0,00 0,00 0,00

Ecoda and Mepiopara 0,00 0,00 0,00 0,00

E¢oda 12.779.543,30 36.000,00 0,00 0,00

O1 evDOOUINIKEG GuvaAAayEG agopouv, nayla Xpéwaon diakavoviguou svtoAwv, ( apbpo 1 anogaon 1
nepi xpewoewv TnG EXAE ), evtoAég diakavoviopoU (apBpo 1 andogaon 1 nepi xpewoswv Tng EXAE),
UMOCTNPIKTIKEG unnpeoieg (AoyioThApio, ao@dAAsid, OIOIKNTIKEC UMNPECIEG, KAM), MNXAVOYPAPIKEG
UNNpPeoieg, XpNMATODOTIKEG avaykeg (oupBaon daveiou peTa&u EXAE-XA Uwoug 1,5 ek. PE €MTOKIO
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4,8% Kkal dIApKEId TPIMV €TWV) KABWG KAl UNNPECIEC UNOCTAPIENG XpnoTwv H/Y, nou TigoAoyouvTal o€
TIMEC NAPOUOIEG E QUTEC Nou dievepyouvTal YETAEU TPITWV.

5.52 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta MEAn Twv AIOIKNTIKOV ZUPBoUNiWV Twv eTalpei®v Tou Opidou EXAE, kata Tnv 31.12.2012,
avagE£povTal oTo nivaka nou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa @¢on

IakwBog Mewpyavag MNpdedpog A.Z., Mn EkTeAeaTIkO MéNog
AdapavTivn Adlapn AvTINpoedpog, Mn EkTeAeaTikd MENOG
Swkpatng Aalapidng A/VwV ZUHBOUAOG, EKTEAEDTIKO MEAOG
AAEEAVOPOG AVTWVOMNOUAOG AVeEApPTNTO Mn EKTEAEDTIKO MEANOG
KwvaTavTivog BouoBouvng Mn EKTEAEOTIKO MENOG

AnunTplog Kapaiokakng EkTeAEOTIKO PEAOG

Zogia Kouvevakn-E@paipgoyAou AVEEAPTNTO Mn EKTEAEDTIKO MEANOG
KwvaTavTivog MnTponouAog (1) AVeEAPTNTO Mn EKTEAEDTIKO MEAOG
NikOAaog MuAwvag AvVeEGPTNTO Mn EKTeAEDTIKO MEAOG
AAEEIOG MIAGBIOG Mn EKTeAEOTIKO MENOG

NikOAaog MIUNARgG AvVeEGPTNTO Mn EKTeAEDTIKO MEAOG
MéTpog XpioTodoUAou (2) Mn EkTeAeaTIKO MEAOG

NikbAaog Xpuooxoidng Mn EKTEAEOTIKO MENOG

(1) Katd Tn ouvedpiaon Tng 28.1.2013 o k. Iwavvng Epipng avTikatéornoe Tov K. KwvoTavTivo
MnTPONOUAO, WG aveEAPTNTO PN EKTEAEDTIKO HEAOG.

(2) Katd Tn ouvedpiaon Tng 27.8.2012 o k. [ME€Tpog XpioTodoUAOU avTiKAaTEGTNOE Tov K. AAEEavdpo
TOUPKOAIA, WG KN EKTEAEOTIKO HEAOG.

XPHMATIZTHPIO AGHNQN A.E.

‘Ovopa O¢on

Swkpatng Aalapidng MNpbdedpog EkTeAeaTikd MENOG

NikoAaog Mopupng (1) AvVTINPOEdPOC A.Z. EKTEAEOTIKO MENOG
Kipwv BoAikag Mn eKTEAEOTIKO MENoG A.Z

Mavayiwtng Apakog Mn eKTEAEOTIKO MEAOG A.Z. .

MixanA Kapapavo Mn eKTEAEOTIKO MENoG A.Z.

EAeuBépiog KoupTaAng AVEEAPTNTO Mn eKTEAEDTIKO MEAOG A.Z.
AnooTtoAog MNarpikiog EkTeAeOTIKO MEAOC & Mpappartéag A.S.
ABavaaciog ZaBpakng (2) Mn eKTEAEOTIKO MENOG A.Z

AlovUoiog XpiotonouAog (3) AVeEAPTNTO Mn eKTEAEDTIKO MEAOG A.Z.

(1) Katd tn ouvedpiaon Tng 10.5 2012 o k NikoAaog MoppUpng avTikatéoTnoe Tov K. Mkika Mdavain wg
AVTINPOEdPOG A.Z. Kal EKTEAEOTIKO PENOG.

(2) Katd Tn ouvedpiaon Tng 13.9.2012 o k . ABavaociog ZaBRAkNG avTikateoTnoe Tov K. NikdAao MévTlo wg
Mn €KTEAECTIKO HEAOG.

(3) Katd Tn ouvedpiaon TG 29.11.2012 o k Alovuaoiog XpIOTOMOUAOG aVTIKATEOTNOE TOV K. 2T.
Manadonoulo.

ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.
‘Ovopa O¢on

IakwBog rewpyavag Mpoedpog A.Z., Mn EKTeEAETTIKO MEAOG
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ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa

@®¢on

Ikikag MavaAng (1)

AvVTINPOEdPOG A.Z, Mn EKTEAEOTIKO MEAOG A.Z.

ZwkpdaTtng Aalapidng

AleuBUvwV ZUPBoUAOG

NikoAaog MipnAng

Mn EkTeAEOTIKO MENOG A.3.

Avopéag Oikovopidng(2)

Mn EkTeAEOTIKO MENOG A.3.

(1)
(2)

SuUpBouAiou.

Kata Ttn ouvedpiaon Tng 18.6.2012 o k. lkikag MavaAng opiotnke AvTinpdedpoC Tou AIoIKNTIKOU

O k. Avdpéag OIKovopidng avTikaTeoTnoe Tov K. NIkOAao KwvoTavTonouAo, WG HUN EKTEAEOTIKO MEAOC

KaTa Tn ouvedpiaon Tng 18.6.2012. Ev ouvexeia, katd T ouvedpiaon Tng 11.3.2013 o k. Avdpéag
OIKOVOMIdNG UN EKTEAEDTIKO PENOG, AVTIKATAOTAONKE ano Tov K. NikOAao Moppupn, eKTEAEOTIKO HEAOG.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa

@¢on

ZwkpaTtng Aalapidng

Mpoedpog & AleubUvwv ZUPBOUAOG

MauAog Aalapidng

AVTINPOEdPOG

Xp1oTod0UAOG AVTWVIAdng MeAog A.Z.
EppavounA BAaxoyiavvng (1) MéNog A.Z.
BaagiAng Mapyapng MéNog A.Z.
lewpylog NepPavag MéAog A.3.
ABavaociog ZaBpakng (2) MéAog A.3.

(1) Katd tTnv TakTikr Fevikr Zuvéleuon Tng 21" Maiou 2012 ekAéxOnke veéo A pe enavekAoyn Twv 6 ano

Ta 7 PEAN Kal o K. EppavounA BAaxoyiavvng avTiKaTeoTnoe Tov K. Anpd. MnakaToéAo

(2) Katd Tnv Zuvedpiaon Tng 21.9.2012 k. ABavaaciog ZaBRAknG avTikaTéoTnoe Tov K. NikoAao MévTio wg

MEANOG A.Z.

Ta pEAN A.Z. TwV ETAIPEI®V TOU OMIAOU TA OMoia OUUMETEXOUV OTO KEPAAAIO AAAWV ETAIPEIWV, OFE
nocooTo PeyaAuTepo Tou 20%, ava@EépovTal 0To NApakAaTw nivaka:

MEAOZ AZ NOz0:TO
ETAIPEIAZ ETAIPEIA MOY EXEI *YMMETOXH SXESH  SYMMETOXHZ
OMIAOY EXAE (%)
. MixaiA KAPAMANQ® XPHMATISTHPIAKH AEMEY M&Tox0C 36,667
Kapapaveoe MIXAHA KAPAMANQ® & STA OE METoxoC 50
o Zo®ia Kouvevakn BEK SYMMETOXQN AE M£ToxoC 47,95
EppaipoyAou
3 BooiAeiog CAPITAL MARKETS EXPERTS AE M&Tox0C 85
Mapyapng
KovoravTivoc INTERGALACTIV INVESTMENTS LTD M&Tox0C 35
4 .
MnTponouAog AIAFAAASIAKES YMHPESIES A.E M&Tox0C 97,41
K.ZABBAKH EMNE METoX0G 40,50
. ABovioiog A.SABBAKHZ -3. KESIZOMAOY MéToyoc 50
Zappakncg BIO>TEPEA ENE METoX0G 45
A&K.ZABBAKH E.E. METOX0G 5
6 NikoAaog MévTlog BLENDER SKG EMIKOINQNIES A.E METOoX0G 25%
;7 Tewpyiog [.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  Méroxoc 85
MepBavag
g EhHavounA MAN. BAAXOFTANNHZ & STA O MéToyoc 33,34
BAaxoyiavvng
g Nikohaog N. XPYSOXOIAHS XPHMATISTHPIAKH AEMEY M&Tox0C 70
Xpuooxoidng
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Oudepia enixeipnuatikn oxéon, cup@wvia, cuuBacn r ouvaAiayn ueiotaTtal YeTa&U Tng ETaipeiag kai
TWV ETAIPEIMV OTO KEPAAAIO KAl T dI0IKNON TWV OMOiwV GUUHPETEXOUV Ta MEAN Tou A.Z. ) / Kai ol Kupiol
METOXO!I TNG ETalpeiag, ol onoiec va npokUNTOUV KTOG TOU NAdIciou TNG ouvrBoug dpaoTnpIOTNTAG TOUG.

210 nAaiclo Tou AAM 24 «'vwoTonolnoelg Zuvdedepévwv Mepwv» dnAwveTal 0TI 8ev UNAPXOUV MPOG
yVwoTonoinon oXEoeIG, oUVaAAayeg, EAEyXOG 1 ouciwdNnG enippor] OUVOEDEUEVWV HEPWYV MOU va
euninTouv oTo nedio epappoyng TnG nap. 3 Tou AAM 24 o€ ouvduaouo KE Toug oplopoUc TNG nap.5 Tou
AN 24.

5.53 KEPAH ANA METOXH KAI MEPIZMATA NMPOz NAHPQMH

Kata 1o 2012 Ta képdn META ano QOopouc aviABav oto nood Twv €11,8 ek. f €0,18 avd petoxn oc
avTiBeon pe Ta €21,5 ek. n €0,33 ava YETOXN TNG AvTioTOIXNG NEPUTIVAG Xpnong. Av An@Bsi unown Kai
0 nivakag Aoinwv ouvoAIK®wV €100dnudaTwy yia T Xprnon Tou 2012, TOTE Ta KEPON WETA anod QOpPouC
avépxovtal oTto nood Twv €12,3 ek. evwd) Tad KEPON ava peroxn dlapgoppwvovTtal ora €0,19. Ta
oTaBuiopéva KEPON ava petoxn yia Tnv 31.12.2012 kar 31.12.2011 unoAoyilovtal pe 65.368.563
METOXEG.

H Etrola TakTikn Fevikr SUVEAEUON TWV PETOXWV OTIG 23.5.2012 ano@doics Tn dlavoun HEPIoPATOC
€0,11 avd peroxn yia Tn xpnon 2011 kar n A’ EnavaAnnTikf Fevikf SUVEAEUON TWV HETOXWV OTIC
12.6.2012 anogdoioe Tnv enioTpo®r kepaiaiou €0,08 avad petoxn vyia TIC 65.368.563 HETOXEC TNG
€Talpeiac.

Katd Tnv nponyouuevn Xpron, To A npoTeive Kal N TakTikn Mevikh SUVEAEUON TWV JETOXWV TNG EXAE
™nG 18.05.11, evékpive Tn diavoun uepiopaTtog €0,15/pgToxn yia TI¢ 65.368.563 PETOXEC TNG £TAIpiAC,
dnAadn va kataBAnBei cuvoAiko pépiopa nooou €9,8 ek. To ev AOyw PéEpIoPa KaTeBARON oTig 2/6/2011.

5.54 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O 'OMIAOG £Xel gunAakel ot OIKAOTIKEG UMOBEoslG Pe €pyalOMEVOUG, PE HMEAN Tou XpnuaTioTnpiou
ABNVWV, PE EIONYMEVEC €TaIpEieG, KABWG Kal Pe TpiTouc. H Aloiknon Tou OpiAou KaBwE Kal ol VOMIKOI
OUMBOUAOI ekTIOUV OTI and Tnv €kBaon Twv unoBEoswv autwv o ‘OpIAOG kal n ETaipeia dev Ba €xel
ONUavTIKN €NINTWON OTNV OIKOVOWUIKI KATAoTaon, Tn XPNHATOOIKOVOUIKN B£€0n 1 oTa anoTeAéopaTta Tng
Aerroupyiag Tou OpiAou kail Tng ETaipeiag.

5.55 TEFrONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

SUpewva pe To AAM 12 ( nap. 47) kai To AAN 10 (nap. 22") n aAAayr Tou GOpOoAOYIKOU OUVTEAEDTN
nou npaypartonoinénke oTiG apxég Tou 2013 anoTeAei « pn d10pBWTIKO YEYOVOC» KAl KATA GUVEMEID O
TPEXWV Kal avaBaAAopevog pOpog €100dNUATOG unoAoyioTnkav pe Tov loxUovra kaTtd Ttnv 31"
AekepBpiou POPOAOYIKO CUVTEAECDTH. Z€ NMeEPINTWON EPAPHOYNG TOU VEOU (POPOAOYIKOU OUVTEAEDTN OTIC
npoowpIivég dlapopég TnG 31" AskepBpiou 2012, n kaBapn avaBaAAopevn popoAoyikr unoxpewon 6a
avepyoTav o€ €1.164 xiA. kar €2.053 xIA. yia Tov ‘Opido kar Tnv Etaipeia avrioToixa, evw 1a kabapd
anoTeAéopaTa TNG Xpnong 6a nArav peiwpéva kata €208 xIA. kalr €175 xiA. yia Tov ‘OgiAo kai Tnv
ETaipeia avTioToixa.

Agv unnp&e GANO PETAYEVEDTEPO YEYOVOG TwV ETAoiwv Olkovouikwv KataoTtdoswv TnG 31" AekepBpiou
2012 kal géxpl TNV NUEPOUNVIa £yKPIONG TWV ETNCIWV OIKOVOUIK®WV KATAOTAOEWY Tou 2012 and 1o A.Z.
Tnv 11.3.2013 nou va agopoUv Tov ‘OpiAo kal Tnv ETaipeia yia Ta onoia va sniBdAAeTal ano Ta Aiebvn
MpoTuna XpnuUaToOIKOVOUIKNAG Avagopdc €iTe avagopd eite diagoponoinon ora kovOUAla Twv
dnuooieupévwv Oikovopikwv KaTtaoTdoswy.
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ABnva, 11 MapTiou 2013

O MPOEAPOZ TOY A
IAKQBOX NrEQPIANAX

AIEYOYNQN ZYMBOYAOZ
>QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHX OIKONOMIKHZX
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOITZMOY
XAPANAMITOZ ANTQNATOZ
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