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AHAQNOYME OTI

1. &€ dowv yvwplloupe, oL ETALPLKEG KAL EVOTIOLNEVEG XPNUATOOLKOVOULKEG KataoTtdaoelg Tou Opilou kat
G Etawpeiag, oL omoleq katoaptiotnkav oUpdwva He Ta  oyxvovta Awebvry Mpotumna
Xpnpotoowkovoptkng Avadopdg, amelkovilouv katd Tpomo aAndr Ta otolxeio Tou EVEPYNTIKOU KoL TOU
nadntikov, tnv kabapn B€éon tng 30.06.2019 kal To AMOTEAECUATA TOU TPWToU e€aprvou 2019 tng
«EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA SYMMETOXQN», kabwg
KOl TWV ETIXELPAOEWY TIoU TtephapBdvovtatl othv evonoinon ekAapuBavopévwy wg cUVoAo,

2. €& dowv yvwpiloupe, n cuvnupévn €ékBeon tou mpwrtou e€aprvou 2019 tou AlokntikoU JupBouliou
amnelkovilel katd TtPOmo aAnbn tnv €fEA€n, Tig emibooelg, tn Ofon tng Etaupeiag «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA YYMMETOXQN» kaBw¢ Kol Ttwv
ETUXEPNOEWY TIOU  TepAapupavovialr  otnv  evomoinon  ekAapBavouévwv  wG  oUvVoAo,
ouunep\apuBavopévng TG MeEPLYPAPAG TWV KUPLOTEPWYV KWOUVWY Kal aBeBalotitwyv Tou
QVTLPETWITIlOLY,

3. &f 6owv yvwpiloupe, oL ETALPIKEG KAl EVOTIOLNUEVEC XPNUOTOOLKOVOULKEG KATOOTAOEL TOU TTPWTOU
efaprivou 2019 eival ekeiveg mou eykpiOnkav amd Tto AloknTikO ZUMPBOUALO Tng «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» tnv 25.07.2019 kat
€xouv 6npoaotomolnBetl pe TV avaptnon toug oto Sladiktuo, otn dtevBuvon www.athexgroup.gr

ABnva, 25 louAiou 2019

o (o] TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.z.
FEQPIIOz XANTZHNIKOAAOY ZOKPATHZ NAZAPIAHZ FEQPrIOz AOYKIAHZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: X-468731


http://www.athexgroup.gr/
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «<EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

NMA TO NPQTO EZAMHNO 2019
(oUpdwva pe to apbpo 5 touv N. 3556/2007
kat tov N. 4548/2018)
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To Alolkntiko ZupPouAio tng EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnpatiotrplo ABnvwy rp ATHEX 1) Etalpeia) mapouotdlet tnv EKBECT TOU yLa TIG ATOULKEG Kal
EVOTIOLNUEVEG EVOLAUEDEG XPNLOTOOLKOVOULKEG KATAOTACELG TNG TtepLOSoU mou €Anée tnv 30.6.2019, cupdwva
pe to N 4548/2018 kat to pbBpou 5 tou N.3556/2007.

Ol OTOMIKEG KOL EVOTIOLNUEVEG XPNLOTOOLKOVOULKEG KOTAOTAOELG cuvtaxOnkav Bdoel Twv Alebvwv Mpotimwv
XpNUATOOLKOVOULKN G Avadopdg mou uloBetiBnkav amnd tnv Eupwnaikn Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Asiktng Tou Xpnuatiotnpiou ABnvwv ékAelos tnv 28.06.2019 otig 868,48 povadeg, auvénuévog Katd
14,6% amo tic 757,57 povadeg oto téhog tou o’ e€aurjvou tou 2018. H péon kedpalailomoinon tng ayopadg
Slopopodwbnke ota €51,3 81g, pewwpévn katd 7,9% os oxéon e to o’ €€dunvo tou 2018 (€55,7 81g).

H ouvoAwkn a&la cuvaAlaywv to a’ eaunvo tou 2019 (€8,0 S1g) mapouotdlel peiwon 3,7% oe oxéon Ue TNV
avtiotoln mepuoivi mepiodo (€8,3 81g), evw n péon nuepnola afia cuvalaywv aviABe oe €66,7 k. Eévavtl
€68,1 K. TNV avtiotolyn mepuowvi eplodo, epdavifovrag peiwaon 2,1%. O HECOG NLEPHOLOG OYKOG CUVAANQY WV
HELWONKe Katd 26,0% kal StapopdwOnke ota 35,9 ek. LeTOXEG EvavTL 48,5 €K. LLETOXEG.

JTNV ayopd mapaywywy, N 6UVOALKY cuUVOANAKTIKA Spaotnplotnta Lewwdnke katd 24,4% (o’ e€dunvo 2019: 5,8
€K. cUpBOAaL, o e€apnvo 2018: 7,6 €K.), VW 0 LECOG NUEPHOLOG OYKOC cUVAAaywV HelwOnKe Katd 23,2% (48,1
X\. cupBoiata évavtl 62,6 XA, cuppolatal).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopa

Inuavtikeg Etaupikég npagelg — Auéroelg Metoxkov Kedalaiov

Ot etatpeieg BAPBAPEZOZ A.E. EYPQMATKA NHMATOYPTEIA, MOTOAYNAMIKH A.E.E. kat KPETA ®APM A.E.B.E.
npogfnoav os avénon petoxikol kedalaiov, e AOKNGCN TOU SIKOLWUATOG TPOTINGCNG TWV TTAAALWY UETOXWY,
avtAwvtag €12,5 ekart.

H etaipeio FORTHNET A.E. mpoxwpnoe o€ eLcaywyr) TPog SLUMPAyULATEUCH VEWV LETOXWV, OL OTIOLEG TIPOEKU Y
QO PETATPOT) OPOAOYLWY UDLOTAUEVOU UETATPEYPLOU OOAOYLOKOU Savelou.

Ou etalpeieg FOURLIS A.E. ZYMMETOXQN kat COCA-COLA HBC AG mpoxwpnoav O Eloaywyr TPOG
SLaMPAYUATEUON VEWV LETOXWV OL omoieg mpogékupav amd avénon Hetoxlkol kedalaiou, Aoyw Aacknong
SIKALWUATWYV tpoaipeon ayopdg petoxwv (Stock Options).

H etaipeia INTEPTEK A.E. mpoéPn og eloaywyr mpog SLampayUATeuon VEWVY LETOXWV OL OTtoLeG ipogkuav amnod
reverse split.

H etatpela AUTOHELLAS A.E. mpo€Pn o€ eloaywyr) mPogG SLOMPayUATEUCN VEWV LETOXWV OL OTOLEC TPpoEKU PV
ano split.

H etawpeia EPSILON NET mpoéBn oe avfnon uetoxlkoU kedalaiou pe Stavourn Swpedv UETOXWV OTOUC
UDLOTAUEVOU G LETOXOUC.

H etaipeia EUROBANK ERGASIAS A.E. mpo€fn o€ avénon petoxikou kedpalaiou pe anoppodnon tng ELoNyUEVNC
etalpeiag GRIVALIA PROPERTIES A.E.E.A.N.

Eniong:

e Ou etolpeieg MEPZEYZ A.B.E.EE., O.T.E. A.E., ALPHA TRUST-ANAPOMEAA A.E.E.X., EMIAEKTOZ
KAQITOYOANTOYPIIA AEBE kat GRIVALIA PROPERTIES A.E.E.A.M. mpoéPnoav oe peiwon HETOXLKOU
kedbahaiou Aoyw aklpwong 15.225.971 5lwv petoywv.

e OL petoxég Ttwv  etawpsiwv  KPHTON  APTOX  A.E.B.E, NTPOYKOAPMIMEN  EAAAZ
A.E.NAP.EMN&ANTIN.TYNOIP.MEAAN, AIATNQZTIKO KAI OEPAMEYTIKO KENTPO A®. YFEIA AE kot
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MINQIKEZ TPAMMEZ ANQNYMH NAYTIAIAKH ETAIPEIA Sluaypddnkav omd Ta OUCTAHUATA
Slampaypdtevong kot ekkabapLlong.

Npoypaupa Roots

Katd to mpwto e§apnvo tou 2019, cuvexioTnKov OL EVNUEPWTLKEG EKENAWOELS TTOPOUCLACNG TOU TIPOYPAULATOG
Roots kot Ttwv AUcewv xpnuatoddtnong Méow Tou Xpnuatiotnpiou AOnvwv. 2to mAaioco autd
TPOYLATOTOLNBNKAV OXETIKEG TTAPOUGCLACELG 0TV ATTLKN, 0Tn @sccahovikn kat atnv Kprjtn. Tov louvio tou 2019
gekivnoe n Sladikacio afloAoynong twv altioswv mou umoPARBnkav éwg tov MAlo, evw To mpoypappa
ouvexllel va SEXeTAL OLTATELG.

To Roots (wWww.roots-program.com) givat éva mpoypappa Tou Xpnuoatiotnpiov ABnvwy, To onoio ulomoleital
oe ouvepyaoia pe to EAANVo-Apepkaviko Epmopikd EmipeAntriplo kal pe tnv umootnpén tng Maykdoplag
Opoomnovdiag ZupPBouldiwv Avtaywviotikotntag (GFCC), tng Eupwmaikng Tpdmelag Avacuykpdtnong Kot
Avanrtuéng (EBRD), tou umoupyesiou EEwtepilkwv kat tou umoupyeiou Owkovopuiag kat Avamtuéng. Méow tng
Kvntomoinong BaclkwVv CUVTEAECTWY TOU OLKOCUOTAUOTOG TNG KEGAAQLOYOPAS KAL TNG ETLXELPNOTIKOTNTAG,
otoxelEL otnV evioxuon tng mpocBacng Uikpopsoaiwv emixelpnoswv (MUE) Kat start-ups otnv EAAnvikn
kebohatlayopd, we pio evalAaKkTIKA mpdTacn yla Th XPNUATOS4TNOoN TWV EMLXELPNHATIKWY TOUG oXeSiwv.

EupUtepeg SpAOELG EViOXUONG TNG EMLYELPNUOTIKOTNTOG

To Yrnoupyeio Owkovopiog kat Avamtuéng, n Eupwmnaiki Tpamela Avacuykpdtnong kat Avarmtuéng (EBRD) kal to
Xpnuatiotriplo ABnvwv unteypaav to OeBpoudplo Tou 2019 Mvnuovio Tuvepyaclag, e OTOX0 TV evioxuon
NG EMNVIKNAG KePaAalayopdg KoL T oTAPLEN TWY ULKPOUECOIWY ETIXELPAOEWY, OTNV TPOETOLLACIA TOUG yLa
€looywyn oto Xpnuatiotiplo ABnvwv pe €KS00N VEWV UETOXWV N ETOLPLKWY OUOAOYWV, MECW OnUooLOG
npochopag.

Me tnv umootnplén tou Tapeiou Texvikng Zuvepyaoiag tng EBRD, 1o véo Mpoypappa Mpostolpaciog
Mikpopeoaiwv EMXEPAOEWV HE OTOXO TNV €loaywyr TOu¢ oto Xpnuatiotnplo («SME Pre-Listing Support
Programme») mapéxel eEATOUIKEUUEVEC CUBOUAEUTIKEG UTtNpeaieg Mpog MUE mou emtBupolv va eLoaxBouv oto
Xpnuatiotiplo ABnvwy. OL aLtnoeLg yla cuppeToxn oto SME Pre-Listing Support Programme umnofaAlovtat
HEOW TNG LoTooeAlSaG Tou poypAppaTOG Roots (www.roots-program.com).

To Xpnuatiotiplo ABnvwv kat tTo Owkovopko EmpeAntriplo EAMGSog unéypadav to PeBpoudplo tou 2019,
Mvnuovio Zuvepyaoiag, To omoilo oploBetel Tn HeETAfL TOoug cuvepyacsia yla tnv avaAnyn mpwtoBoullwy Kat
TNV Mpaypatonoinon 6pacewv, oto MAaicLo Twv Kovwv BEcewv Toug.

JKOTO¢ Tou Mvnuoviou €lval n evioyuon TWV CUVEPYLWV WPETAEU TNG EMIXELPNUATIKNAG KOl ETMLOTNLOVLKAG
KOLVOTNTOC KaL TNG ayopac, LEow, LBLwG, TNG eEvnUépwoaong, EMUOpPwaonG, Epeuvag Kal avaluong SeSoUEVWY.

3TN GUVEYELA TNG uTtoypadrg Tou pvnuoviou, ol 8Uo opyaviopol Ste€nyayav Epeuva e Bépa «To Xpnuoatiotnplo
WG KLVNTNPLOG MOXAOG VEWV Xpnuatodotrioewv». H ouykekplpévn €peuva €haPe xwpa to Sldotnua amod 15
Maptiou 2019 péxpt 3 AmptAiov 2019 kat cuppeteiyav o autr) 1.700 owovopoAdyol - péAn tou EmpeAntnplou.
Ta amoteAéopata TNG EPEUVAC TTAPOUCLACTNKAV OE OXETIKN ekdNAwaoN oto Xpnuatiotriplo ABnvwy, Tov lovvio
tou 2019.

EmutAéov, To Xpnuatiotplo ABnvwy umootnplée tov 20 Alaywviopd Emixelpnuatiknig d€ag tou Mewrmovikol
Mavenotnuiou otn Sladikaoio eUPECNC LEVIOPWY KoL CUVEEONC UE TO EUPUTEPO ETLXELPNUATIKO OLKOGUOTNUA.
Mévtope¢ Tou SlaywviopolU amoTéAecav OTEAEXN TOu Xpnuatiotnpiou ABnvwv kal GAAWV ETIXELPAOEWY,
avaAappavovrag va cupBouAeloouy TG opddeg og Bépata marketing Kal xpnUATOOLKOVOULKNAG avaAuong Kal
TAUTOXPOVA VO LETOPEPOUV OTLG OUABEC TNV TPEXOUCA TEXVOYVWOLA TNG AyopAc, EVW TNV TEXVLIKH UTIOOTNAPLEN
Twv Slaywvilopévwy avélaBav kabnyntég tou MewmovikoU Mavemotnuiou.

H ekbénAwon PpaPeuong mpoayuatomo|Bnke oto XpnuaTloThplo ABnvwv Kol OTIG VIKATPLEG OMASEG
amovepnBnkav xpnuatika émabAa pe xopnyla thg Tpanelag tng EAAASOG.

Méow autn¢ tng Spacng, otoxog Tou Xpnuatiotnpiou Nrav adevog va BonBnoet T ouadeg oTnV avamtuén g
npwtoBouliag Toug, kat adetépou va cUUPBAAAEL 0T cuveEpyaoia yLa TNV AVATTTUEN TNG ETLXELPNUATIKOTNTAC.


http://www.roots-program.com/
http://www.roots-program.com/
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To Xpnuatiotrplo ABNVWV wg IAPoxX0G TEXVIKWY, EMLXELPNOLOKWVY KOl EMLYELPNHATLKWV UTNPECLWV TIPOG TO
Xpnuatiotrplo tou KouBér

To Epyo: “lMpotacnc Zuvepyaoiag pe Boursa Kuwait” (ebe€ng «Epyo») ouviotatal otnv emibiwén tng EMITpomnig
Kedahatayopdg tou KouBért (Capital Markets Authority of Kuwait — CMA) va avadlapBpwaoet To XpnuatiotipLo
tou KouBétt (Boursa Kuwait - BK), tou povadikou Aettoupyou ayopdg, Kal €va amo ta kopudaia xpnpatiotipla
otnv neployn tou KOAmou, wote, o€ 0tL adopd To Aaiolo Aettoupyiag tou (opydvwon, Beopko MAaiolo, ayopEg
Kall poiovta), va eival cupBatd pe ta Siebvr mpotuna (International Market Benchmarking) avaBaduifovroag
KOT' QUTO TO TPOTIO KAl TNV OVAYVWOLLOTNTA TOU 0TO SLeBVEG eMeVOUTLKO TtEPLBAAAOV.

210 MAaiolo aUTO KOl OE GUVEXELX TNG MPOTACNG Kol TNG MPOKPLONG Tou Xpnuatiotriplou ABnvwy (ATHEX)
(No€uBplo 2018) wg AteBvrg AELTOUPYOS XPNLOTLOTNPLAKWY AyOPWYV KoL TIAPOXOG TEXVLKWY, ETILXELPNOLAKWY KOl
ETILXELPNUATIKWY UTINPECLWV, CURHETELXE KAl 0TNV TEALKN oXeTikn Stadikaoia n omoia adopouce tnv UTOBOANG
nPoodopdAg yla TNV amoktnon Tou 44% tou petoxkol kedahaiou Tou Xpnuatiotnpiou Tou KouBELt, Héow TG
Snuovpylag plog Kowomnpalog pe tnv peyaAutepn duvatr CUMMUETOXN TPOKPpLOEvVIwy Tomikwv Etalplwy,
elonyuévwy opidwv oto KouBELT, kal ouykekpLuéva tig Arzan Financial Group (ARZAN) (ARZAN), First Investment
Company (FIC) kat National Investments Company (NIC).

It1¢ 14 MeBpouvapiou 2019, n npoavadepdevn mpotacn KEPSLOE TOV SLaywviouo. H pokUMTouca CUUUETOXN
Tou Xpnuatiotnpiov ABnvwv oto Xpnuatiotriplo tou KouBELt eival epimou 0,8% mou avtiotolxel o emévduon
Uoug €1 k. mepimou.

H evepyr ouppEeToxXn TOU Xpnuatiotnpiou ABnvwy oto Xpnuatiotrplo Tou KouBELT elval LEPOG TNG OTPATNYLKNAG
Tou Opilou va aglomoLoEL TNV TEXVOYVWOLA TOU O CUOTHUOTA KOL UTtNPECLEG SLATPAYUATEUONG KAL LETA-
OUVOAAQKTLKAG SpaoTNpLOTNTAG TIOU XPNOLUOMoLoUVTaL e eMLTUXia oTn Asttoupyia tng Kowng Matdopuag, pe
10 Xpnuotiotiplo Aflwv Kompou (XAK) amd to 2008, otnv mapoxfi CUCTAUATWY KAl UTtNPECLWY TPOC TOV
Alayelplotn EBvikou Zuotipatog Quaotkol Agpiou (AEZDA), otov oxeSLaopo Kol otny umootnpLeEn AUoewy pog
TPITOUC OTO XPNATOOLKOVOULKO TOUEX, KABWE KOL OTNV EYKATACTAON KOl TTAPOXH CUCTNUATWY KAl UTtNPECLWV
Tpog to Xpnuatiotrplo Evépyelag (EXE).

Qg enoépevo Bripa, To Xpnuatiothnplo ABnvwv padll e toug eTaipoug thg Kowvonpatiog Oa cuvepyaotel oteva pe
v CMA Kot To XpnuaTlotrplo Tou KouBELT yia TV UAOTIOLNoN TWV KOWWV OTPATNYLKWY oToXwv. H Kowomnpafia
OKOTIEVEL VA UTIOOTNPLEEL TNV €MéKTOON Kal avamtuén tou Xpnuatiotnpiou tou KouBELT Héow TNG ELCAYWYNG
VEWV MPOIOVIWY, UTINPECLWV KAl CUCTNUATWY TIou Ba umootnpifouv tn pon kebalaiwv and eyxwpLloug Kat
S1eBveig emevOUTEG O elONYUEVEG ETALPLEG TOU Xpnpatiotnpiou tou KouBELt.

Juvepyaoia pue 1o EnEX yla tn B0k mpocappoyr Tou

H ouykekplpévn Spaon amnotelel pépog tou euputepou Epyou mou €xel avaAdfel to ATHEX va untootnpiéel pe
uTinpeoieg kat umtodopég Tov Opho EnEX (EXE kat n Buyatpikn tou etatpeia Energy Clear).

210 mAaiolo auTo, KaTA To Xpovo avadopdc, Slekmepatwbnkav oL akoAoubeg SpAoEeLG:
e  0TO 0XeSLAOUO TwV Ayopwv Napaywywv Tou EnEX
e otnv SlaBolAeuon pe MBAVOUG CUUUETEXOVTEG KoL TLG apodieg Emomtikég ApxEG (EK kat PAE)

e otn Slopopdwon NG teAkn AloTag Twv analtoUpevwy mapadoTEWV yLa TN CUUIANPWON Tou dpakEéAou
abdelodotnong tou EnEX wg Xpnuatiotnpiou Mapaywywv os Evépyela,

e otn Slapopdwon Twv MoPAAVW TAPASOTEWY KaBwe Kat

e  TOU oXeTkoU KavoviopoU Alampayuateuong MNapaywywyv o Evépyela.

AnuooLeg MPOTACELG- TpoTAcEeLg E§ayopadg eni etonyuévwy aglwv

e lavoudplog 2019 - OAokAnpwOnke n dladikaoia Kataxwpenong tng SnUOoLOC MPOTACNC ETIL TWV LETOXWV
¢ etatpeiag NEXANS EAAAZ ANQONYMH BIOMHXANIKH ETAIPEIA.

e lavoudplog 2019 - OAokAnpwOnke n dtadikaoia Kataxwpenong tng SnUOoLOC MPOTACNE ETIL TWV LETOXWV
¢ etalpeiog ANQONYMH ETAIPEIA NAPATQrHz, EMMOPIAY KAl ANTIMPOIQMEIAZ TYNOMPA®IKQN
MEAANIQN KAI XPQMATQN NTPOYKOAPMIEN EAAAL.


https://www.athexgroup.gr/
http://www.arzan.com.kw/en/Pages/default.aspx
http://www.fic.com.kw/
http://www.fic.com.kw/
https://www.nic.com.kw/En/Home
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o  Osgfpoudplog 2019 - OAokAnpwOnke n Sladikacia kataxwpnong tng SnUocLag mpotaong emnt Twv
petoxwv TG etatpeiog AIATNQITIKON KAl OEPAMEYTIKON KENTPON AOHNQN YTEIA ANQNYMOZX
ETAIPEIA.

YTOXPEWTLKEG EEAYOPEG ELONYHUEVIWV ETOULPELWV

e Amnpiliog 2019 - OAokAnpwBOnke n Stadikaoio UTOXPEWTIKAG £AYOPAG TWV EVOTIOUEWVAVTIWY LETOXWV
™G elonyuévng etaipeiag ANQNYMH ETAIPEIA NMAPATQrHZ, EMIMOPIAZ KAl ANTIMPOZQMEIAZ
TYNOTPADIKQN MEAANIQN KAI XPOMATQN NTPOYKOAPMIMEN EAAAZ.

e Ampiliog 2019 - OAokAnpwBOnke n Stadikaoio UTIOXPEWTIKAG EEAYOPAG TWV EVOTTOUELVAVIWY UETOXWV
™G elonyuévng etatpeiag AIATNQITIKON KAl ©OEPAMNEYTIKON KENTPON AGHNQN YTEIA ANQNYMOZX
ETAIPEIA.

e Amnpiliog 2019 - OAokAnpwOnke n Stadikacio UTTOXPEWTIKAG EEAYOPAG TWV EVATIOUEVAVTWY UETOXWV
™G elonypévng etatpeiag NEXANS EAAAZ ANQNYMH BIOMHXANIKH ETAIPEIA.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnytki tpooappoyr) thG «EAANVIKO Kevtpiko AnoBetriplo TitAwv A.E.»
(ATHEXCSD) oto véo meptBaAiov

O Kavoviopéc (EE) 909/2014 («Kavoviopog CSDR») «oxetikd pe tn BeAtiwon tou Slakavoviouol aloypddwyv
otnv Eupwraiki Evwon Kal ta KEVIPLKA amoBetrhpla TitAwv» evtacostal otn déoun PETpwv tn¢ EE ya tnv
gUpWMAiKA OAOKANPWON OTOV TOWEA TWV UETACUVOANAKTIKWV UTINPECLWY Kal TNV gykabidpuon cuvOnkwv
eviaiag ayopdc. O ev Aoyw Kavoviopog emibpd otn AELTOUPYLA TOU CUCTAUATOG TNG EAANVLKAC KeEbalalayopdg,
emLPEPOVTAG ONUAVTIKEG AAAAYEG LECW: a) TNG ameAeUBEpwaOnG Twv UTnpecwv KAT mou elodyetal o€ eninedo
EE kot B) TNG uL0BETNGNG TWV CUAAOYLIKWY AOYaPLACUWYV YL TNV THPNOoN TTAWV.

2T0 mapandvw mAaiolo, n ATHEXCSD OUMMETEXEL €vePYd OTIG OPACELS TPOCOPUOYNG TNG EAANVLKAG
kedalalayopdg oto véo mepLBaiAoy, 16iwg 6 doov adopa otnv adelodotnon ¢ Etalpeiag cupdpwva pe Tov
Kavoviopd CSDR evtog tou 2019. Inuavtikn €€EAEN mpog auth TV katelBuveon amotelel n dnuoocisuon Tou
v.4569/2018 «l) Kevtpikd AmoBetrpla TitAwv, Il) Npocappoyf tng EAANvikrc NopoBeoiog otig Statdgelg tng
O6ényiag (EE) 2016/2258 kat dMeg Statdgelg kat Ill) Aowmég Statagelg Tou Yrmoupyeiov Owkovopkwvy (DEK A’
179/11.10.2018).

ElSkoTEpQ, Kata to 1° e€dpnvo 2019, n ATHEXCSD cuUUETELXE EVEPYA OTLG aKOAOUBEC SpAoELG:

e  YMlomoinon 6pdoswv ocuppdpdwong tng ATHEXCSD, oto mAaiolo tng Stadikaciog adelod6tnong tng
oUpdpwva pe tov Kavoviopd CSDR kot to v.4569/2018. MopdAAnAa, TposTolpacio Twy Baotkwv
KELWEVWVY SlaBolAeuong pe OAa ta evlladepopeva pépn (stakeholders) yia ta Baoikd Bépata
T(POCAPHOYNG TWV TIOPEXOUEVWY KUPLWV KOL ETUKOUPLKWY UTtNPeotwv TG ATHEXCSD (mpog XeLpLoTEg,
Ek60t1eg kat EmevluTég) oto véo neplBaiAov uno tov Kavoviouod CSDR

e  MeAétn twv CSDR Level 2 regulatory & technical standards oxetikd pe t AQYPn PETpWV yla TNV
ovtlpeTwrnion tng aduvauiag Sltokavoviopol (settlement discipline), ywa okomoU¢ avaluong
ETUWMTWOEWV Kat oxedlaopod/vlomnoinon dpdoswv cuppopdpwong thg ATHEXCSD. Inuewwvetol OtL oL
OUYKeKPLUEVEG Slatagelg SnuootelBnkav otnv emnionun ebnuepida tng Eupwnaikng Evwong otig
13/09/2018 kal n uToxXpEWON CUUUOPDWONG TWV KEVIPLKWY amoBetnpiwy TITAWV He AUTECG EEKLVA OTLG
14/9/2020.

e AQUn kot dnpoactomoinon OAwv Twv avaykaiwv anodAacewv OXETIKA e TNV EUNPOBeoun vAomoinon,
oto Stdotnua NoéuPplog 2018 - lovAlog 2019, Twv evepyelwv/epyactwv ou opilouv ol mapdypadol 7,
8 kat 9 tou dapbpou 29 tou v.4569/2018 (DEK A’ 179/11.10.2018). H uAomoinon Twv &v Adyw
EVEPYELWV/EPYAOLWY amOTEAEl ouolaoTIK TPoUndBson yla tqv OAOKANPWON Twv avaykaiwv
nipocappoywv oto mepLBaiAiov Asttoupyiag tng ATHEXCSD, 16iwg o€ 0,TL adopd oto IUotnua AuAwv
TitAwv (2.A.T.), mpokelpévou va cuuNMAnpwBOel o dakeAog TG altnong TNG ETALPELOC yLa TN XOpPHyNnon
adelag Aettoupyiag Keviplkou amoBetnpiou tithwv cUpdwva pe Tov Kavoviopuo EE 909/2014 (CSDR) kalt
10 v.4569/2018 (DEK A’ 179/11.10.2018). NMAnpodopieg ya tn Stadlkaoia Kot Toug ELSLKOTEPOUG OPOUG
edapuoyng Twv oXeTIKWV dlatdéewy Tou v.4569/2018 (ApBpo 29, map. 7, 8 kaL 9) dnuoactevovtal otnv
LotooeAiba www.athexgroup.gr/Law4569, evw ol Mivakeg avabeong EKMOLOUUEVWY afLlwv SikatouXwV
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og Mé&An kat o Mivakog urtoAoimwy eKMOLOUPEVWY aLwVv ava npeEpa ekmoinong dnupootevovial otnv
LotooeAiba www.athexgroup.gr/Law4569-ForcedSales.

SUMHETOXNA OTO £py0 EVOMOinong Twv ultnpeotwv Target2 tou Eupwouotipatog (“T2/T2S Consolidation”)

To €pyo adopd otnv evomoinon Twv untnpeotwv TARGET2, T2S kat TIPS Tou EUupwouoTAUATOG, TOGO ad TEXVIKNG
000 Kal AELTOUPYLKAG TTAEUPAG OE piat vEQ evorolnpévn mhatdopua (“T2/T2S Consolidation”). £16x06 tng véag
evorolnpévng mAatdoppag eivat va ovrtamokplOel otig PeTOPAANOUEVEG QTOLTAOEL, TNG AyopPds,
avtikablotwvtoag to TARGET2 pe éva véo cUOThUO SLAKAVOVIOUWY O TPAYUOTIKO Xpovo (RTGS) kot
BeAtioTomowvtag t Slaxeiplon g peuoTotnTaC 08 OAEC TIG UTtnpeoieg TARGET2.

H Aettoupyiag tng véag evomolnpévng mAatdodpuag nmpoypoppatiletal va Eekwvroet tov NoéuPplo 2021. H
emkowwvia Ba yivetal pe pnvupata ISO 20022. To mpwto gapnvo dnpoctevBnkav yia StafouAeuon ta mpwta
Kelpeva oxetikwv npodaypadwv [User Detailed Functional Specifications v1.1 - Central Liquidity Management
(CLM) kat User Detailed Functional Specifications v1.1 — Real-time gross settlement (RTGS)]. Me tnv enduAaén
TWV CUVEXL{OUEVWY UTIOXPEWTIKWY EAEYXWV TIou Ba cuVEXLOTOUV HEXPL TOo POLVOTWpPo Tou 2019, n SIA-COLT kat
n SWIFT 8a cuvayouv cUpBaon pe to EupwoloTtnua yla va mpood£pouv CUVSECLUOTNTA 08 OAEG TLG UTINPECIES
UTIOSOUNAG TNG ayopdg tou Eupwouotripatoc péow tng Eurosystem Single Market Infrastructure Gateway
(ESMIG).

H ouppetoxr tou OpiAou oto mapandvw £pyo, adopd oTnV KATAAANAN KAl €YKaLPN TTPOCAP oY TWV UTINPECLWY
ATHEXCSD kat ATHEXClear otn oxedialdpevn evomolnuévn mAatdopua twv unnpeowwv Target2 («T2/T2S
Consolidation»). To mpwto €€aunvo tou 2019 &ekivnoe n AemTOUEpr AELOAOYNGCN TWV ETUXELPNMOTIKWY KO
TEXVIKWV  EMUTTWOEWY Yld TNV €YKALPN TPOCAPMOYH TWV OUCTNUATWY Kol Twv  Sladkaolwv
ATHEXCSD/ATHEXClear otn véa gvomounuévn mAathopua Twv unnpeoiwy Target2.

‘Epyo emukatpomnoinong otowxeiwv Mepidwv oto 2.A.T. and toug XelpLotég, oupdwva UE TIG anodAceLg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (DEK B’ 2130/11.07.2016) tou ALoKNTIKOU
ZupBouliou tng Emttponi¢ KepaAarayopdg Kot thv anddacn ap. 6/27.06.2016 tou AlokntikoU Zuppouliou
™ ¢ ATHEXCSD 6nwg toxUet ano tig 30/6/2016.

Y& edbapuoyr TWV OXETIKWY amodpdoewv Tou Alotkntikol SupBouliou tng Emtpomng Kedalatayopdg kat tng
ATHEXCSD, to 1o e€aunvo 2019 opyovwOnkov Kol eKTEAEOTNKAV OpAOEL TEPLOSIKWY (Hnviaiwy Kot
TETPAUNVIOiWV) EAEyXWY 0pBOTNTAG KATOXWPHOEWV OTLG eVEPYEC Mepibeg Emevduth oto ZUotnua Aulwv TitAwv
(2.A.T.) artd tnv ATHEXCSD kat avtiotolyng evnuépwaong twv Xetptotwy 2.A.T., e OKOTIO TNV EMIKALPOTIOINGN TWV
OXETIKWV oTolyelwv tou tnpolvtal oto .A.T. cUUPWVA LE TO UPLOTAUEVO KAVOVLOTIKO mAaioto.

H nmapakoAolBnon mpoddou Twv SpACEWV TOU CUYKEKPLLEVOU £PYOU TIPAYLLOTOTIOLELTOL CUUTTANPWLATLKA LECW
OXETIKOU epwTnpatoloyiou mpog Toug Xelplotég A T. ava TeTpaunvo (lavoudplo, Mdio kat ZemtéuPplo) kabe
£T0UC. To oUVOAO TWV OXETIKWV SpACEWY EVIACOETAL OTO TAQLOLO TNG TIPOETOLHAGiag Yo TNV OpaAr] LeETEBacn
Tou Juotipatog AuAwv Tithwv (2.A.T.) oto véo meptBallov umd tov Kavovioud CSDR mou Ba mpaypatonotnOei
HE TNV xopnynon adstlag Asttoupylag KeviplkoU anoBetnpiou tithwv otnv ATHEXCSD cUudwva e Tov v Aoyw
Kavoviouo.

OAOKARPWON TWV OVOYKOLWV TIPOCAPHOYWY YLO TNV EKMTANPWON UTIOXPEWOEWV TWV Etapelwv tou Opilou
Xpnuotiotnpiou ABNVWV KoL TWV CUUUETEXOVTIWV otnv €AAnVikKr ayopd, 8iw¢ tng ATHEXCSD Kal twv
Xepotwv Z.A.T., avadoptkd pe tnv Autopatn AvtaAlayn Xpnpotoolkovoputkwv NMAnpodopiwv cupdwva pe
TNV OXETLKN vopoBeoia.
O1 OXeTIKEG OpAOTEIG KAl €Epya AQopouV:
e  Tn oupdwvia ENadag — HIMA yia tnv ebapuoyr] g vopobeoiag FATCA, 6mwg £xeL evowpatwOel otnv
eMnvikn vopoBeoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017).

e Tnv obnyia 2011/16/EE 6mwg £xel tpomomownOei pe tnv Obnyla 2014/107/EE, Oomwg £€xouv
evowpatwBel otnv eAAnvikn vopoBbeoia pe to v.4170/2013 kat to v.4378/2016.
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Tnv MoAupepn Zupdwvia Apuddiwv Apxwv tou OO0ZA («Kowd Mpoétumo Avacdopdc»), Omweg EXel
evowpatwBel otnv eAAnvikn vopobeoia pe to v.4428/2016.

Me Bdon ta mopanavw unePAnBnoav amd tnv ATHEXCSD ot kdtwBi avoadopéq OXETIKA e TnpoUpEVA
xoptoduAdkia otov €LEIKO AoyapLacuo:

Matog 2019 — YrnoBoAn 3ng avadopdg yia to £€tog 2018, oe edappoyn tng MoAupepous Zupdwviag
Apuodlwv Apxwv tou O0ZA («Kowd Mpdtuno Avadopdg» CRS/DAC2) kattng odnyiag 2011/16/EE 6nwg
€xeL tpomomownBel pe tnv O8nyia 2014/107/EE, cvudwva pe tg MOA. 1135/2017, 1137/2017,
1090/2018 & 1102/2018.

lovviog 2019 — YroBoAr 2ng avadopdg o epappoyn tng vopobeoiag FATCA, cuudwva pe Tnv aptd.
MOA 1094/21.05.2018 (DEK B’ 1891/24.05.2018) anddaon Aowkntr AAAE.

Avanrtuén epyactwv unnpeoiag AXIAlei

H ATHEXCSD avtamoKkplvopevn otnv avaykn €kdoong kwdikol Avayvwplotikol Nopilkwyv Mpocwnwv (Legal
Entity Identifier — LEI), yta OAeC TIG VOUIKEG OVTOTNTEG TOU SlevepyoUv cuvaAAayEg €Ml KvnTwv aflwv amod
3/1/2018, oUudwva pe tnv amod 27/12/2017 oxetiki AfAwon tng ESMA (EAKAA) kat tng Emitporng
Kedpalatayopdg, oto mAaiolo epappoyng tg O8nylag MiFID Il kat tou KavoviouoUl MiFIR, mapeixe emituxwg Tig
OXETIKEG UTtnpeaieg (AXIAlei).

JUVOALKQ, To 1° g€dpnvo 2019:

ek600nkav anod tnv ATHEXCSD 158 véol kwdikot LEI,
avavewBnkav anod tnv ATHEXCSD 945 kwdwkot LEI,
1 kKw8KOG LEI petadépbnke and arlo mdpoxo umo To Xelptopd tng ATHEXCSD,

5 Kwdwol LEI petadépBnkav amd to xelplopo tng ATHEXCSD o aAAo mapoyo.

Awoyxeipion Yrodopwv & YriootApEng

OL Baolkég epyaoieg kal §paoTnploTnTEG oL omoleg oAokAnpwOnkav f Eekivnoav kat elval og €€EALEN KATA TNV
Slapkela Tou mpwtou e€aurvou tou 2019 cuvoyilovral wg akoAolBwG:

Ekouyxpoviopog Ymodopwv — ApxLtektovikn Active-Active: Metd tnv OAOKANPWON TWV OXETLKWV
TiPOUNBELWV TO TTPOoNYoUUEVO £T0G, TO TPEXWVY £T0C Pploketal oe AN pn €€€AEN n YAomoinon tng véag
Apxttektovikn Yrodoung Active-Active.

Mo cuyKeKpLUEVA:

1.

‘Epyo mpounBelag & sykataotaong E€omAlopol anobnkeuvong dedouévwy Storage active-active. Exet
oAokAnpwOel n gykatdoTOON KOl N TEAKI) TOPOUETPOTOINCN TWV VEWV CUCTNUATWY amoBnkeuong
Sedopévwy kabwg emiong kal twv véwv file server (Hitachi HNAS) tou Opidou. H petaywyn twv
Sedopévwy oto veo Storage umepPaivel to 80% kal avapévetal va oAokAnpwOel ota péoa louAlou.

‘Epyo mpounBelag E€omAlopol dwtiopol Omtikwv wwv (DWDM). Katd to mpwto £€dunvo 2019,
oAokAnpwBnke n mapapeTponoinon 6Awv TwWV CUCKEUWY TIOU €lval EyKATECTNUEVEG oTa TPla onpeia
napouciog tou opthou otnv Attikn (A. ABnvwy, Kopwni & Metapodpdwaon) kat £Xouv yivel ol SOKLUEG
KOANG AgLtoupylog tng utoSoUnC.

MpounBela Servers ylo to Virtualized meplparov (VMWARE): Alevépyela Proof of Concept pe
e€omAlopud HPE Synergy & Huawei. H mapoxn e€omAtopou Cisco UCS Ba pelwoel To HéyeBog TNG TEALKAG
MpounBelag. Mvetal emiong LeAETn yia TV phoevia twv Oracle YnoSouwv oe IBM Power servers, e
ONUOVTIKEG SuvatoTnTeg e€oLkovopnong kootoug oe Oracle Licensing.

Emavaoyeblaondg Xwpotaliag Kévipwv Asdouévwv & YAomoinon véag dounuévng KoAwdiwong:
OAokAnpwOnkav katd to mMpwto £€aunvo tou 2019 wote va sival ekt n tonobEtnon tou véou
g€omALlopoU.

‘Epyo mpounBelag & sykatdotoong e€omAlopou Atktuou INTRANET & AXZ: OAokAnpwOnke n mapalafn
Tou g€omAlopou amod t Unisystems, kaBwg kat n puoikn eykatdotoon Tou Siktuakol eEOMALOUOU oTa
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800 (2) kévtpa SeSopévwv Tou opidou eni tg A. ABnvwv. Enilong oplotikomolBnke n apXLTEKTOVIKN
tou Security High Level Design (Security LLD) BACEL TwV TPEXOVIWV TEXVOAOYIKWY SUVATOTATWVY KoL
Auoewv aodpdalelag (Security Design).

Xpnuoatiotriplo Evépyelag: Katd to mpwto e§apunvo tou 2019 oAokAnpwOnKe n PETEYKATAOTACH TWV
xpnotwv tng EnergyClear kat mapadobnkav 6Aeg ol development kat UAT urtoSopég Twv ebappoywv
TIOU QVANTUOOOVTIAL E€0WTEPLKA yla To Xpnuoatlotriplo Evépyelag. Emiong eykataotddnkav Kot
napapetponotdnkav edappoyég tpitwv (my EUPHEMIA) oL omoleg eival amapaitnteg yla thv
Slacuvdeon Twv umnpectwy tng ENEX pe ta umtdAouta eUpWAiKA XpNUATLOTHPLO EVEPYELAG.

210 MAaioLo Tou €pyou avavEéwaong TNg SLKTUAKNG UTTOSOUNG EKTEAEITAL TO UTTO-£PYO EYKATAOTOONG TOU
ITSM epyaleiouv SMAX (Microfocus SMAX) to omoio Ba emitpéPel otnv AlevBuvon Ymodouwv va
TIAPEXEL UTINPECIEG e UPNAOTEPN ATIOTEAECUATIKOTNTA KO UE LETPAOLUO KOOTOG.

JuppeToxn o Slaywviopo tng EAANVIKAG Agpomoplkic Blopnyaviag yla tnv mpounBsla mevivra Vo
(52) avayvwplopévwy PndLakwv mOTOMONTIKWY UE Xprion ouokeung USB token. H agloAdynon twv
npoodopwv dev £xel oOAoKANPwOEL.

Y& e€€NEN Bploketal n uAomoinon tou Xpnuatodotoupevou Epyou pe titho «elDAS enabled i-Banking
(elB)» oe ouvepyaoia pe to Mavemotiuo Awyaiou, tnv EBvikn Tpamela kot tnv Evwon IToAkwy
Tpanelwv (cuvoAilkou UYPoug 1 ekat. Eupw TepLMou), He QVTIKELEVO TNV Xprion Yndlakwv umoypadwv
Kat elD otov Tpamellko xwpo yla uAomoinon Stadikactwy digital on-boarding NMelatwv.

JUMMETOXN OTO Sltaywviopo «Wnolakog Taxoypddog 2" yevidg» tou Ymoupyeiou Metadopwy yla
napox Pnolakwv miotomolnTikwy oe EAANveg obnyols ¢optnywv, cuvoAlkol mpoUmoAoylopol
CUUPETOXNG TNG ATHEX mepimou 360.000€ os BaBog tpLetiag.

Yhomoinon Auong Digital on-Boarding pe tov OAMN/PCT (member of Cosco) mou adopd tnv
outopatomnoinon pnxaviopol tautomoinong xpnotwv tng PCT pe xpnon qualified yndlakig
urnoypadng piag xpriong. H Abon autn €xel uhomolnBeil os cuvepyaoia pe tnv etapia Intelli-Solutions
n omola oto mAaiolo auto £xel avalapel tov poho tou LRA (local registration authority) yla Aoyaplacuo
Tou XA.

JUMUETOXN OTO XPNUOTOSOTOUHEVO TIPOYPUUMA EPEUVW — KALVOTOUW — Snuoupyw (6pdon EZNA) ot
ouvepyaoia pe to Fewmoviko Mavemiotr o kat dAAoug Gpopeic yia tnv uAomoinon £pyou Ue GTOXO TV
avantuén nAektpovikng mAatdoppag (Le xprion avayvwplopévwy Pndlakwyv unoypadwv) euduoug
UTooTNPLENG OAOKANPWHEVWVY UTINPECLWV £POSLACTLKAG AAUOLEAG.

Emiteuén onuavtikol peptdiov mwAnong PSD2 miotonmolntikwv o€ EAANVIKEG Tpameleg KaBwg Kat o€
Trusted Payments Providers xaplg otnv €ykaipn e€aoddAlon Tng avaykaiag motonoinong (mpwtot Kat
povol otnv EAAGda)

‘Epyo avamntuéng ayopdg evépyelag (spot)

To Xpnuatiotnplo Evépyelog (EXE) oe ocuvepyaoia pe tov Optlo ATHEX, cuvéotnoav opudda MPOETOLUACLOG yLa
1o oxedlaopo Tou povtélou ekkaBaplong kat Slaxeiplong kwvduvou yla tTnv Ayopd Emopevng Huépag kat tnv
Evéonuepnota Ayopad.

H cuppetoxn tg ATHEXClear otnv mapandavw opdada epyaciog cuvoiletal otic mapakdtw SpAoeLc:

MpoeTolacia MaPOUCLACEWY YLa TOUG SUMUETEXOVTEC TNG Ayopdg HAeKTPLKA G EVEpyeLag
Avamnrtuén tou mAatoiou Alayxeiplong Asttoupyikol Kivduvou yia to EXE

MpodilaypadEg yia o Tuotnua Ekkabapiong tng EnExClear

Tekunpiwon tou 2uotnuartoc Ekkabaplong tng EnExClear

OlokAnpwon Ttou «Kavoviopol ExkkaBaplong ZuvoAloaywv Ayopd¢ Emodpevng Huépag kot
EvSonuepnolag Ayopdcg» KaBwe Kot Twv OXETIKWY anodacewv tng EnExClear

Erukowvwvia pe tn PAE oxetikd pe to Kavoviotiko MAaioto.
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e KaBoplopog tou povréhou Slaxeiptong KvdUvwy Kal Tou alyoplBuou mpoodloplopol tou kedbahaiou
ekkaBaplong.

Enéktaon Adslag Ekkabaplong os Napdaywya Xpnuatoniotwtikd MNpoidvra eni Astktwv HAeKTpLKAG EVEpyEeLag
kot Quaoikov Agpiov cupdwva pe tov Kavoviopuo EMIR

To EMnviko Xpnuoatiotrplo Evépyelag A.E. (EXE) okomeUel va €l0Ayel TPOG Slampayudtevon mapdywya
XPNUOTOTUOTWTLKA Tipoidvta (Z.M.E. kot A.N.) eni Sewktwv nAEKTPLKNAG evépyelag Kot Guolkol agpiou tng
€MNVIKAG ayopds. Ta mpoilovta auTd amoTEAOUV UTIOKATNYOPLEG TTAPAYWYWY XPNUOTOTMLOTWTLKWY TPOIOVIWY
€Ml EUMOPEVPATWY KATA TNV odnyia MiFID kat Ba Stampaypatevovral o€ pubullopevn ayopd tou EXE. Qg ek
TOUTOU T GUYKEKPLUEVA TIPOLOVTA UTIOKELVTAL OF UTOXPEWON €KKOOAPLONG amd avayVWPLOUEVO KEVIPLKO
avTloUpBaAAOpevVo cUpdwva Ue To Kavoviopo EMIR (648/2012).

H ATHEXClear, w¢ avayvwploPEVOG KEVTPLKOG avTloULBaAAOUEVOC, TIPOKELUEVOU va avaAdBeL TV ekkaBdplon
EVEPYELOKWV TIOPAYWYWV TIPOLOVIWY T NAEKTPLKAC eVEpyeLlag Katl ¢uokol aepiou amaltteital vo mpofei oe
avtiotolyn enéktaon Tng adetag ekkabdplong cUudwva Ue Tov Kavoviopo EMIR.

H enéktaon tng adslag adopd otnv ekkabBApLon XPNUATOTMLOTWTIIKWY TPOIOVTIWY (CUMPBOAaLla HEAAOVTIKNG
ekmAnpwong — ZME kat cupBoAala Sikalwpdtwy mpoaipeong — Al eni EME) enl gUMOPEUNATWY YL TLG
umnokatnyopieg (a) nAektpikr evépyeta kat (B) duoikou aepiou wg eENg:

1. oupPolata peAAovtikig ekmAfpwong (EME) pe umtokeipevo Seikteg NAEKTPLKNG EVEPYELOG
2. ocupBoiata Sikatwpdtwy poaipeong (AM) pe umokeipevo SME i SIKTWV NAEKTPLKAC EVEPYELAG
3.  oupBorata peAhovtikng ekmARpwaong (EME) pe umokeipevo deikteg puokol aepiou
4. oupBolata Sikalwpudtwy ipoaipeong (AM) pe umokeipevo IME ent Seiktwv dpuokol agpiou.
Ol OXETIKEG epyaOLeG, LBlwg o€ oxéon e tn Slaxeiplon kwduvwy, adopouv:

e otov KaBoplopd Kat tn SlapéTpnon Tou HoviéAou TeplBwplou acdAAlong Kol Tou HOVTEAOU
OUOXETIOEWYV,

e OTOV POGSLOPLOUO TWV oevaplwy stress-test kat tn SlapéTpnor) Toug,
e  OTNV UMOOTHPLEN TNG opadag epyaciag Katd To KaBopLopod Tou Povtélou ekkabaplong,
e oTNV mapoyn texvikwy npodlaypadwv yla to fixing algorithm (arbitrage free pricing),

e  OTNV UMOOTAPLEN TOU €€WTEPLKOU CUMPBOUAOU yla TN SleEKMEPALWON TNG ETITUXOUG ETUKUPWONG TOU
HovTEAou,

e otnv unootnpten tou E.X.E. og Bépata Slaxeiptong kKivdUVwv KABWG KAl TN CUUUETOXN) OE CUVAVTIOELS
ue dopelg (m.x. PAE),

e otn SleuBétnon OAwWV TWV AMAPAITNTWY KAVOVIOTIKWVY AMOLTHOEWY yla TNV UTIoBoAn tou dakéAou
aitnong eméktaong adelag.

YAomnoinon tou véou povtélou eplOwpiou acdAaiong Kat AOKOTMNG EVEXUPWV

Tov Ampidto 2019, Katd TN TPWTN TAKTIK QVOTTPOCOPMOYH TWV TAPAMETPWY Slaxelpong Kwduvwy,
vAomolBnke To véo povtélo meplBwpiou achAALONG Kol OIMOKOTING eEveEXUpwVY oTo MepLBAAlov mapaywync. H
TPOETOLHACia epapuoynG Tou HovTENOU adopouoe KUpiwg ota EAC:

e [poodloplopdc twy anatthoswv yo TAT/RLVA. kot éAeyxog (UAT).

e Yrootnplen ekkaBaploTikwy HeAwV Kal system vendors otn mpoondbela MPocaAPUOYH TOUG OTO VEO
cuotnua (RLL.VA. margin replication, technical and business support, §levépyela mapouciaong K.o.k).

ETiola EMKUPWON TWV LOVTEAWV SLaXeiplong Kvduvou

SOudpwva pe to ApBpo 49 tou kavoviopoU (EE) 648/2012 (EMIR), Oa mpémel va ekTeeital anod eEelSIKEUEVO
aveéaptnto cUPPBOUAD TAOLOG EAEYXOG TWV HOVTEAWV Slaxeiplong kKvdUvwv mou epopudlel n ATHEXClear.
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To épyo avateébnke oe eEeLOLKEVLEVO GUPBOUAOD, 0 OTIOLOG OAOKANPWOE TIG EPYACLEG TOU OE CUVEPYAOLA LLE TO
MPoowrko tng ATHEXClear kot mapédwaoe tnv TeAKN avadopd TwV AMOTEAECUATWY Tou €Aéyxou, n omola
umoBAnBnke otnv Emwtponr) Kedalaiayopdg otnv Emtpomn Kwduvou kat oto Aokntikd ZUpBOUALO TNG
ATHEXClear.

To £pyo adopoloe otnV UTOOTAPLEN TOU €fwTeplkol oupBolAou yla T Slekmepaiwon TNG emtuxoug
€MIKUPWONG TOU HOVTEAOU.

Avarmntuén Edappoyng yia tov Autopatonotnuévo YrnoAoywopno Napapétpwv Awaxeipiong Kivéuvwy

OAokAnpwOBnKe n 1n pdaon Tou €pyou avamTuéng cUOTAUATOC UTTIOAOYLOMOU TTAPAUETPWY SLaXEipLong KVEUVWV.
To €pyo evtACOETAL OTO EUPUTEPO TTAALCLO £€OLKOVOUNONG MOPWV KAl HeElwong Tou Aeltoupytkol KvEUvVou Tng
eTalpeiag.

To €pyo adopouoe:
e  OTN CUMMARPWON TWV TEXVLKWYV Tpodlaypadwv yLa TOUG TPOYPAUUATIOTEG (To £pyo Eekivnoe To 2018).

e OTNV UMOOTAPLEN TWV TIPOYPAUUOTIOMWY OTn KOTowvonon Kot ulomoinon twv mpodiaypadwv
(replication umoAoylopwy K.a.).

Juppetoxn oto EU-Wide Stress-Test

Juppetoxn tng ATHEXClear otnv maveupwnalikrn A&oknon stress test mou 6Sievrpynoe n ESMA. H ESMA
npoacdloploe tnv pebodoloyia umoloylopoUl, TG nUepOoUNVies Twv Béocwv KaBwE Kol Ta oevapla akpaiwv
ouvONKWVY ayopdc kol avéBeoe OTOUC ETOMTEUOUEVOUG £KKOOAPLOTIKOUC Oikoug va SLEveEpynoouv TOU
uTtoAoyLopoUG Kal va avadEpouV Ta AMOTEAECUOTA TWV UTIOAOYLOUWY aTNV nomntelouca apxh.

H doknon adopovoe toug £€AC KvdUvouc:
®  TIOTWTIKOG Kivbuvoc aviioupBaAlopévou,
e  Kivduvog peuotoTnTag KO
e KivduVOG CUYKEVTPWONG.
To €pyo adopoloe:
e otnv ad-hoc avantuén epappoywy yla Tn SLEVEPYELD TWV UTIOAOYLOUWY,
o  OSlevépyela eAéyxwy yla TNV e€aodalion TG 0pBOTNTAC TWV AMOTEAECUATWY Kal

e OTNV UNMOOTNPLEN TNG ETUTPOTNG KEPOAAALOYOPAS KOL TOU GUUBOUAOU TNG 0T SLEVEPYELA TWV TIOLOTIKWV
eAéyxwv.

H aoknon dev €xel akoun oAokAnpwBel kabBwg cuveyilovrtal oL molotikol €Aeyyol dedopévwy amnod tnv ESMA.

Ynnpeoia Mwtonoinong / Eknaidsuong - ATHEX Academy

MpoKeLUEVOU va eTTEVXOEL O AVTIKELUEVIKOG OKOTOG TG Yminpeaoiag Miotonoinong / Eknaibsuong, mou sival n
npowbnon Kat n avamtuén TNG XPNUOTLOTNPLAKNAG TaLSelag HEOW TNG TAPOXNG TOLOTIKWY UTNPECLWV
ekmaildeuong mpog kabe evbdladepduevo, Kkpibnke okOTUo va dnpoupynBel ocuvepyacio pe €EwWTEPKO
OUVEPYATN O OTolog va TOPEXEL EEELOIKEVUEVEG OELPEG OEULVAPLWY / TILOTOMOLNOEWY HECW QTIOKAELOTIKWY
ouvepyaolwv Pe popeic tng aAodamng Kat e amodedelyuévn eUmelpla. Ma To mMAPATAVW, KATOTILV £PEUVACG TNG
ayopdg, emAExOBnke n etatpia Study Smart, pe tnv onoia tov Amnpidio 2019 unoypadOnke n oxetikn cupdwvia
kal to launching tou véou brand: “ATHEX Academy”.

Jt¢ 27 Maiou, mpaypatonolnBnke ekSNAwon Pe OKOTO TNV MApoUciaon OTO OWKOCUOTNHO TNG Ayopdg tou
npoypappatog tng ATHEX Academy pe cuppetoxr) 50 otehexwv Kupiwg HR elonypévwy eTalplwyv kat Melwv
omnou:

e [payuatomotnBnke to Launching tng ATHEX Academy.

e AvakowwBnke n cuvepyaoia tou Opidou Xpnuatiotnpiov ABnvwv Ue tn Study Smart.
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e [lapouclAoTNKE TO VEO KOl EUMAOUTIOUEVO TIPOYPAUUA EKMALSEUTIKWYV Spdcswv Kal SleBvwv
ETIOYYEALATIKWY TILOTOTOL OEWV.

Kata to mpwto eéaunvo tou 2019, n ATHEX Academy umootfipiée ta véa mpoidvta tou Opihou péow
TPWTORBOUALWYV EMLUOPPWONG EMAYYEALATLWY TOU KAASOU aAAG Kal EMEVSUTIKOU KowoU e SUO CEULVAPLA YL
TNV ayopd NAEKTPLKNAG EVEPYELOG KOBWG KAl PE VA CEULVAPLO yLa OYopPd OMOAOYwWV. Ta aVWTEPW CEULVAPLA
TapakoAoUBnoav cuvoAlkd 92 dtopa.

O 0plBUOG TwV HaONTWwVY Kot GoLTNTWV TToU EMOKEGONKAV TO XpNUATLOTAPLO KATA To Tipwto e€dpnvo tou 2019
avAABe og 1.332 Atopa. UYKEKPLUEVA:

e  Evvéa (9) oxohég AEIl pe cuppetoxn 390 doltntwv Kot
e EwKoowtéooepa (24) AUKela e cUUPETOXN 942 pabntwy

Moo amod TIC EKMALOEUTIKEG ETILOKEWEL, TO XPNUATLOTAPLO CUUPBAAAEL OTNV OUGCLOOTIKA OVATTUEN Twv
ONUEPLVWY HaONTWV / GOoLTNTWV KAl QUPLAVWY EMOYYEAUATLWV 0T KAALEPYELO OETIKNG WE TTPOG TN XPNOLUOTNTA
NG XPNMATLOTNPLAKAC AYOPAC VOOTPOTAG, OTNV QVATUEN EMAYYEAUATIKWY LKOVOTATWY Twv podntwv /
dortnTwy KaBwWg KoL 0TNV KATATIOAEUNON TOU XPN LOTOOLKOVOLKOU avaAdaBnTiopou.

Evépyeleg mpowOnong

210 mAaiolo Twv Spacewv Tou Opidou Xpnuatiotnpiou ABNVWV yla Thv evioxuon Tng mpoBoAng kat mpowbnaong
™G EMnvikng Kedahatayopdg, tn Slebpuvon Tou emevOUTIKOU SIKTUOU KAl TNV evioxuon Twv enadwyv Twv
ELONYUEVWVY ETALPELWY LE TOUG eyXwpLoug Kat Stebveic Slaxelplotég kedbalaiwv, To Xpnuatotiplo ABnvwv
TPOXWPNOE OTLG aKOAOUBEC SpAoELS:

e To Maw tou 2019, ulomowiBnke otnv ABrAva to 20 Juvédplo EAnVikwv Emixelprioswv Meoaiag
Kedpalatomoinong (2nd ATHEX Mid-Cap Conference). To cuvédplo Slopyavwbnke pe otdyo thv
peyaAlTepn TPOPOAN TWV ELONYUEVWV ETALPEWWV Heocalag Kepalalomoinong otnv emevluUTIKNA
KoWOoTNTa, TNV avénon tng KAAUYNG Toug and XpNUATLIOTNPLAKOUE avaAuTéG Kal Tnv BeAtiwon tng
PEUCTOTNTAG TWV HETOXWV TOUG. Méow twv 550 kat' dlav kal OuaSIKWV CUVAVINCEWV TOU
nipayuatonow|nkav katd tn Sldpkela tou cuvedpiou, 600nke n Suvatdtnta oTlg 16 eloNYUEVES
etalpeieg Tou EAANVIKOU Xpnuatlotnpiou mou CUUUETELXAY, Va TTOpoUcLAcoUV o EAANVEG Kol ZEVOUG
ALAXELPLOTEG KAl AVOAUTEG TLG ETILYELPNUOTIKEG TOUG EEEAIEELG KOL TIPOOTTTIKEG.

e TovlolUvio Tou 2019, padl pe to EAAnVo-ApePLKOVIKO EUTTOpLKO ETLUEANTHPLO KOL E TNV UTIOOTNPLEN TOU
Enterprise Greece, mpaypatonoln6nke to 8o EAANVIkO Emevdutikd Forum otn Néa Yopkn oto mAaicto
tou Greek Investment Roadshow otig HMA. Itnv €AAnVIK QMOCTOAN CUUMETELXAV 18 €LONYUEVEG
€Talpeieg oTo Xpnuatiotiplo ABnvwy, OMoU oL EKMPOCWIOL Toug, Héca amod TG 267 GUVAVTINOELS TTOU
Tipayuatonoldnkayv, elxav tnv eukatplo va mapoucLdoouy T OTPATNYLKN TOUG KOL TA EMEVOUTIKA TOUG
oxébla oe OeopikoUg emevOUTEC. 2TO MAaiolo Tou Forum, SlopyavwBnke evnuePWTIK ek&RAWGCN UE
B¢pa: «Outlook and prospects of the Greek economy». H topyavwon, mépav tou Forum, cuvduaotnke
pe emokEPELG otnv OUACLYKTOV YLOL CUVAVTINOELG UE ETIXELPNUATIKOUG KOl TIOALTELOKOUG dopEeig Kat
opabdeg emppong kat oto Zav Ppavoioko yLa CUVOVTHOELS LLE TO OLKOCUGTN LA TEXVOAOYLOC, KavoTouiog
Ka startups.

TéAog, To Xpnuoatiotiplo ABnvwy, umootnpilovtog tnv npoondbela tng Evwong Osopikwv Emevéutwy yla tnv
EVNUEPWON TWV EMAYYEALATIWY TNC AyopA(, TOPAXWPNOE TOV QMALTOULEVO XWPEO Yyld TNV Tpaypatonoinon
TIAPOUCLACEWV aMO ELONYMEVEG eTOlpeieg. 2To TAalolo autd, 14 elonyupéveg etalpele¢ mapouciacav Ta
OTOTEAECUATA, TNV OTPATNYLKN AVATITUENG KAL TIG TIPOOTITLKEG €EEALENG TOUG.

2nd Athens Stock Exchange ecosystem networking event

Mpaypatomnolndnke otig 4 louviou 2019 pe emtuxia oto Xpnuatiotriplo ABnvwy, to 20 ATHEX Ecosystem
Networking Event pe kevtpilkd B€pa: «ZUVEPYELEG, CUVEPYAOLEG KOl EUKALPIEG OTLG KEDAAALAYOPESH.

Jtnv ekbnAwon mapevpébnkav mavw omd 150 oteAéxn etolpswwv, HeTafld Twv omolwv oTeAEXN
Xpnuatiotnplakwyv kat Ewonypévwv Etalpewwv, ekmpoocwrol tne Emtpornr¢ Kedalaiayopdc, ekmpoowmol
Dopéwv Beopkwy Kat ISlwtwv Emevbutwy kaBwg Kal eKpOcwToL ETALPELWV TTOU CUUETEXOUV OTO EUPUTEPO
olkooUotnua Tt EAAnvikng KedaAatayopac.
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2KOTOG Tou 20U ATHEX Ecosystem Networking Event eival va avadeifel To yeyovog nwg etatpeleg kat dpopelg,
péoa amd Tn ouvepyaoio KaL TNV KOwr OTOXEUCH, UMopoUV va GUUBAAAOUV OUGCLOOTIKA OTNV QVATTUEN TNG
ETIXELPNUATIKOTNTOG KOL KAT  EMEKTOON OTNV avakapn TG EAANVIKAG OKovouiag.

Tn detvn ekbnAwon tipnoav pe tnv moapoucia toug o K. Khaled Waleed Al-Falah, Director, Business
Development, M.A. Kharafi & Sons kat pélog tou AlotknTikoU TuppBouliou tou Xpnuatiotnpiou tou KouBELt kat
o k. André Kiasvek, Director, Local Currency and Capital Markets Development, European Bank for
Reconstruction and Development (EBRD).

Jtnv ekdnAwon TpaypatomolnOnke yla SsUTepn GUVEXOUEVN XPoVId n amovoun PBpafeiwv ota MEAn tou
Xpnuotiotnpiou ABnvwy, ta TuRpata Avaluong tTwv Mehwv kot ta TuApata Emevlutikwv IXEcEwv Twv
Ewonyuévwy Etalpewwy, mou enédelfav onuavtikeég Slakpiloelg otnv cUPBOAN TOug yla TNV avamtuén tou
0LKOOUOTAUOTOG TNG KEDOaAaLayopdAg.

The Network Forum Annual Meeting Athens 2019

O Ouhog EAAnvika Xpnuatwotripla (ATHEXGROUP), cuppeteixe wg Event Partner otnv emituxnuévn Etnowa
Juvavtnon - «The Network Forum Annual Meeting 2019» - tou mpaypatomnol)onke otnv ABrva, to Stdotnua
11-13 louviou 2019.

To ouvédplo amotelel onueio avadopdg Kal cuvavtnong ylo mavw anod 500 otehéxn Tpamelwy Kal ETALPLWOV
TapoxXNG EMEVOUTIKWY UTNPECWWV TNG TAYKOOMLAG Kowotntag, Sivovtag tn Suvatrdtnta va culntnbolv
ONUOVTIKA {NTAKATA TTIOU AMTOVTAL KUPLWG TNG LETAOUVOAAAKTIKAG S§paoTnpLOTNTA.

O Outhog EAnvika Xpnuatiotipia (ATHEXGROUP), ekmpoownwvtag tnv EAAnvikn KedaAaiayopd kot
otnpilovtag Tig eVEpyELEG TOU UVESPLOU, KATElXE SLKO TOU TEPIMTEPO OTO XWPO TOU cuvedpiou, Exovtag £TOL TNV
guKaLpio To 0TEAEXN TOU VA EVNUEPWOOUV AUECA YLa TLG TTPOOhEPOUEVEG UTINPECieC Tou OpiAou aAld Kal yLo TIG
eTKelpeveG alayEg tou Ba emidépet kot Ba aAGEEL TO TOTO TWV PETAOUVAAAAKTIKWY UTINPECLWVY N edbapuoyn
Tou Eupwmaikot Kavoviopol CSDR.

Npostowuaocia yia tnv enepxopevn £§060 tng M. Bpetaviag and tnv Evupwnaiki Evwon (Brexit)

210 mAaiolo TnG emepxoOpevng e€66ou tng M. Bpetaviag amnod tnv Eupwrnaikn Evwon (Brexit), 0mou KataAnKTikn
nuepopnvia sixe oplotei n 29/03/2019, ta €€’ anootdosws MEAn tou XA pe €8pa otnv M. Bpetavia, pe okond
va StaocdaAicouv TV adldkomn kal ampdokomtn Spactnplonoinon toug ota Eupwmaikd Xpnuotiothpla,
TIPOYPAUUATIOAV TNV TPOGPRAch TOUG OTL EUPWIOIKEG AYOPEG LECW AAWV EUPWTIAIKWY KPOTWV WOTE va
Slatnpricouv to katd MiFID European Passport mou dtaBétouv.

ElbIkOTEPQ, Ta evepya €€ amootacswg MEAN tou XA mou €xouv TNV £€6pa toug otnv M. Bpetavia eival ta €n¢
téooepa: Citigroup Global Markets Limited, Credit Suisse Securities (EUROPE) Limited, UBS Limited kat Merrill
Lynch International. Me ta péAn autd enikowvwvnoe n Movada E€uninpétnong Mehwv kat Alktuou tov Mdaptio
Tou 2018, pe oKOTO VA TPOaSLoPLOTOUV TIPOG TO XPNHUATLOTAPLO ABNVWV Ta TTAAVA TOUG EVOYEL TNG EMEPXOUEVNG
€€660u NG M. Bpetaviag and tnv Evpwmnaikn Evwon.

O\ ta ev Aoyw MEAN evnuépwoav OTL Ba attnBouv ek VEou TtV amodKTnon g LLotnTag Tou £’ AMOOTACEWS
MéAoug Alampaypdateuong otnv Ayopd Alwv tou ATHEX Héow GAAWY BUyaTPLKWY ETALPELWV TOUG HE £6pa EVTOG
Evpwrnaikng¢ Evwong, evw ta nén unapyovta €€ anootacews MéEAn tou XA pe €6pa otnv M. Bpetavia Ba
attnBouv TNV mapaitnon toug and to ATHEX mpLwv TNV KATaAnKTLK nUepounvia epappoyns tng e€66ou tng M.
Bpetaviag and tnv Eupwnaikni Evwon. Q¢ ek Toutou, OAa ta véa €€ amootacswg péAn Ba dpaotnplomolovvtat
yla kamolo Stdotnua mapdAnAa pe Ta Aén untdpxovta PEXPL TNV KATOANKTLKY NUEPOUNVia yla Thv €€060 TG M.
Bpetaviag and tnv Evpwmnaikn Evwon.

ZXONIAZMOZ ANOTEAEZMATQN

AnoteAéopata npwtou e§apnvou 2019 tou Opilou

O kUKAOG gpyaclwy Tou pwtou efaprvou 2019 yia tov Optho Xpnuatiotnpiouv ABnvwv aviABe oe €14,2 ek.,
€vavtl €14,7 ek ™G avtiotolyng mepLtodou tou 2018, onuelwvovtag Helwaon NG Taéng tou 3,2%. To 54% oxedov
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TOU KUKAOU €pyaclwVv tou Ouilou mpogpyetal and ta dikalwpata and tn Slampaypdteuon, ekkabaplon Kal
SLaKavVoVIoUO TwV GUVOANAYWV 0TO Xpnpatlotiplo ABnvwv.

To EBITDA oto mpwto g§aunvo tou 2019 aviABe oe €5,0 ek €vavil twv €5,3 €K TOU avtioToL(ou MEPOLVOU
Slaotrparog napouolalovrag Pelwaon Katd 6,6%.

Ta k€pSn mpo GOpwV, XPNUATOSOTIKWY Kol EMEVOUTIKWY amoteAeopdtwy (EBIT) StapopdwOdnkav ota €3,0 &k.,
€vavtL €3,7 eK. TO avtioToLyo MePUOLVO SLACTNUA, CnUELWVOVTAG Pelwon katd 19,9%.

Me tnv adaipeon tou ¢bépou elcodbruatog UPoug €917 xA. ta KaBapd KkEPON HeTd amd Gpopoug
Slopopdwvovtal yia tov Optho Xpnpatiotnpiov ABnvwyv os €2.239 ek., £vavtL €2.758 k., epdavilovrag peiwon
™G Ta¢ng tou 18,8%. uumepAaUBAVOUEVWY TWV AOMWY CUVOMKWY €L00SNUATWY (QmOTipunon HETOXWV),
Slopopowvovtal o€ €3,4 ek. EvaviL Twv €2,7 €K. TO AVTIOTOLXO EPUOLYVS SLAoTnua, auEnpéva kata 24,8%.

Mntpikr) Etaipeio tovu Opidou Xpnuatiotiplo ABnvwv

Mo tn untekn Etalpeia o kUkAog epyaciwv Stapopdwbnke ota €7,0 ek. évavil 7,2 K., LELWUEVOS KaTd 3,2%
amno Tnv mepowvr epiodo, evw ta kabapd kEpdn petd and ¢pdpoug avidBay oe €3,8 ek. oto mpwTo e€dpnvo 2019
€vavtL Twv €1,8 k. TNV avtiotolyn nepowvr) mepiodo epdavilovrag avénon kata 108%.

AIAGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA 2TOIXEIA

H Etapeia Statnpolos oto xaptodpuAdkio tng 13.365.316 PETOXEC TTOU TPOEKUPaV amod Tt avraAlayn twv
opoAoywv tng Tpamelog Melpalwg. 3tn cuvéxela péow reverse split 1/20 ol petoxég StapopdwOnkav o 668.265
X €6 =€4.009.590. Tnv 30.6.2019 n T tN¢ LETOXNG £kAeloe ota €3,064 Kol WG €K TOUTOU TO GUVOAO TNG
QmMOoTIUNONG TwV UETOXWV TNG Tpamelag Melpawwg Stapopdwdnke ota €2.047.563,96, sudavilovrag kEPSOG
€1.486.221,8 o€ oxéon Me TNV amotipnon tg 31.12.2018 n omnoia gpdaviletat 0Tov mivako AOUTWY GUVOALKWV
elgodnuatwv (OCl), cupdwva pe to IFRS 9.

AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etatpelo mpokelévou va evappovioBel e to mAaiolo etalplkng dtakuBEpvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwnaikot KowoBoulhiou kat tou TuuBouliou (Kavoviopog EMIR) tnpei 6Aeg tig
eaodalioelg og PeTpnTA MoOU amoteAoVV avilkeipevo dlaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopad aflwy Kal TNV ayopd mapaywywy, Kabwc eniong Kal Ta dla Tapelakd Stabéoipua oe Aoyaplacpo e we
QUECOG CUUUETEXWV HEOW SLadlktuou oto Xuotnua Taxelag Metadopag Kedalaiou kal Alakavoviopol oe
ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAGSOC.

Juvenwg Ta (Sla Stabéoipa kat Ta Stabéoiua Tpitwy (aodaleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpanela tng EAMGS0OG, pe amotéAeoua va elval anoapaitnTog o SlaxwpLlopdg Toug WOoTE oL
efaodalioelg mouv elompattel n ATHEXClear va amewkovifovtal Eexwplotd oTto KUKAODOPOUV eVEPYNTIKO TNG
30.06.2019. Itnv Katdotacn Xpnuatoolkovoulkng @€oncg tng 30.06.2019 amewkovilovtal LoOMOcO KOl OTO
KUKAODOPOUV EVEPYNTLKO KOL OTLG BPaxumpOBecUeG UTIOXPEWOEL; WG «OloBéoipa tpitwv ot TPAME(KO
Aoyaplaopod Etalpeiag» kat adopolv pepideg pedwv oto Kedbdlato EkkabBaplong kabBwe kal achAAELEC OTLG
OYOPEC afLWV KOl TTOPOYWYWV TIOU ATAV KATOTEBELUEVEG OTOV TPAMElLKO Aoyoplaopo mou tnpei n ATHEXClear
otnv TtE tnv 30.06.2019.

Tnv 30.06.2019 oto Aoyaplaoud tng TTE eixav katateOel aoddheleg otnv ayopd aflwy UPouc €128,7 eK. KAl TWV
napaywywv OPouc €59,5 &k.

METOXIKO KEDDAAAIO

H Etatpeia gival elonypévn oto Xpnuatiotriplo ABnvwy Kal ol LETOXEG TNG SLATTPAYULATEUOVTAL GTO GUVOAO TOUG
oTnV ayopad aflwv tou Xpnuatiotnpiou ABnvwv otnv katnyopia tng Meyaing Kedbalatomoinong. OL LETOXEC TNG
Etalpeiag elval KOWEG OVOUAOTIKEG pe Sikaiwpa Pridou.

Me tnv anodaon ¢ ToKTkAG FeEVIKNG ZUVEAELONG TWV HETOXWV TG 30.5.2019 mepl emotpodrg kedpalaiou
€0,11 ava PeToxn, LE TOUTOXPOVN LOOTIOCN UELWON TNG OVOUAOTIKNG aflag TNG METOXNG TO UETOXLKO KEdAAALO
Stapopdpwbnke og €35.001.840 Siapoupevo os 60.348.000 PETOXEG e ovopaoTiKn afia €0,58 n kabe pia.
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Ta 161a KedbdAata tou Opidou tnv 30.06.2019 avépyovral os €104,5 £k., evw ¢ Etalpeiag o €90,1 &k.

IAIEZ METOXEZ

H 14n Taktwkn Feviki Zuvéleuon twv Hetdxwy tng Etalpeiog otig 20/05/2015 evékpLve TPOYPAUUA ayOpas LEiwv
LETOXWV ME OTOXO TNV ayopd £éwg 10% tou petoxikou kedaAaiou pe eUPOC TLHWY ayopag amo €1,50 £wg Kot
€7,00 kot Stapkelag duo etwv (Mdawog 2015 - Mdawog 2017) pe otdxo TNV akUPWGN TOUAAXLOTOV Tou 95% Twv
amoKTNBOEVIWY peTtoXwy (To urtdAoumo 5% pnopel va dtavepnBel oTo mpoowrLko).

To nmpoypappa ayopds tdiwv petoxwv ekivnoe amnd 9.2.2016 kal péxpt tnv Anén tou otig 20.4.2017 ayopdotnkov
5.020.563 peToXEC N 7,68% TOU oUVOAOU TWV UETOXWV TNG ETalpelag pe péon Tl ktong €4,63 kol cuvoAilkd
KOOTOG €23.244.794. Antd TI¢ mopamavw (6Leg LETOXEG TO 95% rTolL 4.769.563 peTOXEG akupwOnKav e anodacn
g A’ EmavaAnmtikng Fevikng ZuvENeuong TwV PETOXWV TNC 9.6.2017.

2TN OUVEXELA e amodaon TG A’ EMAVAANTTIKAG MEVIKAG ZUVEAEUONG TWV HETOXWV TNG 13.6.2018 akupwOnkav
01 251.000 evamnopeivaceg i6LeG LETOXEG e amotéAeopa Tnv 31.12.2018 kat evteuBev n Etatpeia va pun dtatnpel
6leg PETOYXEG.

MEPIZMATIKH NOAITIKH

H Taktikr Meviky ZUVEAEUON TWV HETOXWV TNG EAANVIKA Xpnuatiothpla - Xpnpatiotiplo ABnvwv Avwvupn
Etatpeia uppetoxwv g 30.05.2019, anoddaotios t Stavoun pepiopartog yla t xprion 2018 voug €3.017.400
f €0,05 avd UETOXN OTOUG HMETOXOUC. H ammokomf Tou Slkalwpatog €ywve tnv 5.6.2019 kal To pépLOUQ
kataPAnOnke tnv 12.6.2019.

H Taktiki Fevikr) Suvéhevon g 30.5.2019 evékplve emiong tnv mpdtacn tou A.3. yia emotpodn kedalaiou
€0,11 ava petoxr, ouvoAwoU UYoug €6.638.280. H amokonr tou Sikailwpatog Ba yivel tnv 5.8.2019 kal n
emotpodn kebahaiouv Ba kataBAnbBel tnv 12.8.2019.

DOOPOAOrIIKOZ ENEMXOZ THZ ETAIPEIAZ INA TIZ XPHZEIZ 2008, 2009 KAI 2010

21 11.7.2016 kowormow0nkav otnv Etatpeia mpafelg mpoowpvol SlopBbwtikou mpoodiloplopol dopwv Kal
OXETIKO onpelwpa Samotwoewv gAéyxou amo to Kévtpo EAéyxou Meyalwv Emxelpricewv (K.E.ME.EM.) O
OUYKEKPLUEVOG HOPOAOYIKOG EAeyXOG SlevepynOnke yla ta popoloyika £tn 2008, 2009 kat 2010 cOudwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. JUVOALKA 0 €Aeyxog KataAoyloe otnv Etalpeia popouc
Kal tpooBetoug dopoug Adyw umoBoAng avakplBoug SnAwaong uoug €1.689 XA, ek Twv omoiwv €603 xtA.
npoobetol popol.

2Tn ouvéxela TV 29.7.2016 n Etaipeia katéBeoe €ékBeon anoPewv —undpvnua nmpog to KEMEEN ekdpdalovrag
Vv avtiBetn anoyPn TG oT0 AVWTEPW onpelwpa. To KEMEENM otnv amdvinon tou peiwoe o dpdpo eni twv
AoyloTikwy Stadopwv Katd €127 xIA. meplopilovtag To cUVOALKO Toad ota €1.562 YA

Evtog Twv mpoBeopwy tou vopou n Etatpeia tnv 30.9.2016 katébeoe evbikodavi mpooduyn cludwva LE To
apBpo 63 N. 4174/2013 evwrtiov tng AlevBuvong Emiluong Atadopwv (AEA) Ttng MAE évavtt Tou mopiopotog Tou
doporoyikoU ehéyxou, katafdaArlovtag tautdxpova to 100% tng odelAng NToL cUVOAKO Toco €1.562 XIA., TO
omolo gpudaviletal oTIg AOUTEC ATMALTIOELG OTNV KOTAOTAON OLKOVOULKNG B€ong tng 31.12.2017, mpoKeLUéEVOU va
anodpeuxBel n cuoowpevuon, UMOAOYLOUOC Kal BeBaiwon TOKwv yla 600 Slactnua Slapkel n avooTtoAr tng
odel\ic (apBpo 53 map. 1 tou v.4174/2013).

To moplopa tng AEA, to omoio mapeAndOn tv 15.2.2017, LEWWVEL TN CUVOALKA o0beIAR KaTd €579 XIA. oTig €983
XW\. H dtadopd €xeL dn cupndlotel pe .oomooeg GopoAoyIKEG UTIOXPEWOELS TNG ATHEX armo tnv apuodia A.O.Y.
H Etalpeia €xel mpooduyel mepattépw ota Alolkntikd Atkaotrpla (16.3.2017) mpokelpévou va Tieploplost To
kataloyloBév tocd hopou Kal Mpocauoswv Tou popoAoyLlkou eAéyxou. H Etatlpeia éAafe kArjon Kal mapEotn
oto Alokntikd Edetelo yla tnv ekdikaon tng unodbeong tnv 6.3.2018. H undBeon €xel mapaneudBeil oto
Mpwtodikeio omou €xel oplotel dikaotpog tnv 24.9.2019.
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2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQNQN

Ol cuvaAlay£g Tou adopouV To KOoTog pobodociog 14 AleUBUVTIKWY CTEAEXWV KOl EKTEAECTIKWY HEAWV TOU
A.Z. ylo to pwto e€apnvo 2019 avépyovtal oTo Tooo Twv €648 YA, yla tov Opho kat €437 XA, ya tnv Etatpeia.
Mépav autwv Twv cuvoAlhaywv dev mpaypatononOnkav AAAeG cuvallayeg pe ouvdebepéva MPOowWMa,
ovpudwva pe ta opllopeva oto AAM 24, ou omoleg Ba pmopoloav va €EMNPEACOUV OUCLACTIKA TN
Xpnuotootkovoulkny Béon n T emdooelg Tou Opilou katd tnv ev Adyw meplodo. Aev umdpyel umdAouno
(XPEWOTIKO 1 TIOTWTLKO) amod T cuvalhayég autég thv 30.06.2019. MNa Ti¢ umoAouteg ouvallayég petafl
ouvbedepévwy pepwv BA. onu. 5.43.

YNOKATAZTHMATA

O Opthog péow tng Ouyatpikic «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.»- (ATHEXCSD) tnpel
umokataotnuo otnv Oscoalovikn otnv 066 Katolvn 16-18.

MPOONTIKEZ MNA TO 2019 KAl META

H nipoodokwpevn BeAtiwon tou emevbuTikoU KAlpaTog avopévetal va Swoel eukalpieg yla avtAnon kedpalaiwv
péoa amo tn xpnuatiotnplokn ayopd. Na t cuvéxela tou 2019 npoypappatilovrol VEEC ELOAYWYEG ETALPELWV
KaBwg kot aufnoelg petoxlkou kedalaiou, yeyovog to omoio Ba avatpododotroel To evladépov Twv
enevlUTWV. XTo MAAioLo auTO, oL cuvlnkeg avapévetal va eival Wblaitepa euvoikég yla TNV OLWTIKOTolnoN
ETUXELPNOEWY HECW TOU Xpnpatiotnplou. Me tn oglpd g, Ko tétola e€€AEN Ba avatpododotouoe To OeTIKO
KALMLQ yLa TNV XPNHATLOTNPLOKA ayopd.

Mapdtt n EAANVIKA Kedpalalayopd katdépBwoe katd tn SLdpkela TG Kpiong va dlatnpriosl To evladEépov g
S1eBvolg emevBUTIKAG KovATNTAC, EKTIUATAL OTL N avadLlapBpwaon Tou eMmXElpnUATIKOU ToTtiou péow mibavwy
efayopwv Kal cuyxwveloswv, n mpoodo¢ otn Slaxeiplon twv pn efumnpetovpevwy Saveiwv (NPLs), ot
LOLWTLKOTIOLNOELS, N avaBABuLon TNG MOTOANTITIKAG LkavoTnTag TG EAAASA KaBwg Kal ol EKSOCELS KPOTIKWY
OMOAOYWV OVOEVETOL VAL KLV OOUV TTEPALTEPW TO eVELAPEPOV TWV BECULKWY EMEVEUTWY, ApKeL va mapapeivel n
TPOCNAWGON CE TIOALTIKEG TTOU €0TLALOUV OTNV BEATIWON TOU OLKOVOULKOU KALLOTOG.

OL mpoomtikég Tou Opidou kal tng Etalpeiog Stapopdwvovtal emiong kot and TG KavovioTikeég arlayEg mou
paypatonolovuvtol oe Eupwmnaiko emninedo, kat and tnv eotiaon tng Eupwmnaikng Emtponng otn Suvatotnta
XPNUATOS0TNONG TWV MIKPOUECOIWY ETIXEIPNOEWY HEOW Twv Kedalalayopwv efaltiag¢ Tng ouveXoug
QMOMOXAEUONG OTO TPAME(KO OCUOTNUO KAl amd TIG eupuTepeg efelifelg oto OSleBVEC LLOKPOOLKOVOULKO
nieptBaiiov.

Y€ AUTEG TIG ouvonkeg, n Etalpeia embuwkel va meplopilel To KOOTOG Asttoupylag tng, va dpovtilel yla tnv
€UpUBUN AeLToupyla TWV AYOPWY TNG, Va TIOPEXEL UTINPECLEG MPOOTLOEEVNG atlag, va aflomoLel TIG UTIOSOUEG
NG €UMAOUTIIOVTAC e VEQ TPOIOVTA KOl UTNPECLEC WOTE VA ETITEAECEL QUMOTEAECUATIKA TO pOAO TNG OTNV
HeTadopa EMEVOUTIKWYV TOPWV OTOV MAPAYWYLKO LoTO TNG EAAASaG. EmuAéov o Oplog SleloSueL og VEEG OYOPEG,
OTWG N CUUUETO)XN TOU OTO Xpnuatiotrplo Evépyelag kal evioyUel tn dlteBvomolnpévn mapousia Tou HECW TWV
OUVEPYAOLWYV KAl CUHUETOXWV TOU ota Xpnuatiotipla tou KouBEwt kat Aipavou.

H dptia opyavwon tou Opihou, n ampookomtn Asttoupyia TNG XpnUOTIOTNPELAKAG ayopdac, Ol CUVEXELC
enevlUoEeLg og oUyXpovo £EOTALOUO Kal Sladikacieg, n EAAeln SAVELOKWY UTIOXPEWCEWY, N avVayvwpLon g
aflomotiag tg ano Slebvwg avayvwplopévoug oikoug afloAoynong kabwg kal n peuototnTa mou SlabEétel
QmoTEAOUV Ta EXEYYUA VLA TN HAKPOXPOVLA ETUPBLWGCN HE GNUAVTIKA OPEAN VLo TOUG UETOXOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

INUAVTIKEG TINYEC €008WV yLa Tov OULAO, EKTOG Ao TLG MPOUNBELEG Ao TG cuVAAayEG Tou SlevepyoUVvTaL OTLS
OYOpPEC TOU Xpnuatiotnpiou ABNVWV Kal €LoTPATTOVTIAL HEoW Twv MeAwv eival, ta €008a amo eVToAEG Kal
TEPUOTIKA Twv Mehwv, €coda amnd cuvdpouéc MeAwv Kol Xelplotwy, €coda and cuvSpPOUEG Kol AUENOELG
HETOXIKWY KeDAAALWY ELONYUEVWVY ETALPELWV KOL ETALPLKEC TIPALELG YEVIKOTEPA, €006 QMO TAPOXOUG
nAnpodopnong, £coda amd UTINPECLEG SLOKNTIKNG-TEXVOAOYLKAG — UTTOAOYLOTIKI G UTIOOTHPLENG, EKTIALOEUTIKEG
UTINPEGCLEG, KATT.
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O kUKAOG gpyactwv Tou Ouidou, Stapopowvetal og peydo Babud and mapdyovteg Toug omoloug dev duvatat
va EMNPeAceL, KaBwg ouvdéovtal Ue TG e€eAileLg Twv PeyeBwWV TNG EAANVLIKNAG KedaAalayopdg, Ta omola PE TN
OELPA TOUG EMNPEATOVTAL OO JLLOL OELPA ATIO TIAPAYOVTEG, OTIWG TO BACLKA OLKOVOLKA OTOLXELQ TWV ELONYHEVWVY
eTALPELWY, To OgpeAlwdn LOKPOOLKOVOULKA OTOLXELD TNG EAANVLKAG OlKovopiag, kabwg emiong Kot amd Tig
eelifelg otig Slebveic kepalatayopég.

AvtiBeTa pe To OKENOG TWV E00SWV, TWV OToilwVY To péyeBbog dev umopei va eheyxOei and tig Etatpeieg tou Opilovu,
oT0 OKEAOG Twv €€68wv KatafdAlovtal GUVTOVIOUEVEG TipoomdBelec e€opBoloylopol TOoug, HE OKOTO TN
BeATiwon TWV OLKOVOULKWY QTOTEAECUATWY Tou OpiAou akopa Kot UTtd Suapeveic cuVORKeS ayopdc.

AIAXEIPIZH KINAYNOY

Fevikd — NeptBdaAdov Arayxeipiong Kivduvou

Baowkr péptuva tou Opidou Xpnuatiotnpiov ABnvwv (Ouphog) amoteAel n Slaxeipton tou KvdUvou ToU
T(POKUTITEL ATIO TLG ETUXELPNUATIKEG TOU Spaoctnpldtnteg. H Aloiknon tou Ouilou mapakoAouBel kat Staxetpiletal
OTPATNYLKOUG, XPNUOTOOLKOVOWLKOUG Kol AELTOUPYLKOUG KvEUVOUG 0To MAQICLO TOU CUCTHHATOG ECWTEPLKOU
€A€YXOU Kall ETALPLKNG SLaxelplong kwvduvou.

H Etawpeia EkkaBapiong Zuvallaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear), cUpdwva pe Ty and 2015 adela
Aettoupyiag tng umé tov Kavoviopd EMIR (European Market Infrastructure Regulation), evepyel wg
QVOYVWPLOPEVOG KEVTPLKOG avTloupBaArlopevog (Central Counterparty - CCP) otnv ekkaBdplon Twv mpoiovtwy
TWV ayopwv agLwv Kal Topaywywy Kol we K TOUTOU UTIOXPEOUTAL VAL LKOVOTIOLEL TIC ETIOTITIKEG OUTALTAOELG TOU
UODLOTAPEVOU KOVOVLOTIKOU TTAQLGLOU OXETIKA pE TNV Slaxeipion kwduvwv. Av kat n Slaxeipion kwduvou tou
Ouihou adopd To GUVOAO TWV ETALPELWV KAl TWV Katnyoplwv Kwduvou, n ATHEXClear, Adyw tng dpuong tou
QVTIKELPEVOU TNG, Slaxelpiletal oe peyaluTepo BaBUO TOV MLOTWTLKO KivOuvo avtiouUBaAAOMEVOU KOl TOV
Kivduvo peuotoétnTac.

To QUOTNPO ECWTEPLKO KO EEWTEPLKO KOVOVLOTIKO TAQLOLO 0TO omolo unokeltal apeca n ATHEXClear kal éppeoca
0 OpIAOG OXETIKA WE TIG UTIOXPEWOELG TtapakoAouBnong kat Staxeiplong kwvduvwy, mepllapfavel ta mlaiola
Staxeiplong kwdLuvwv Kat TG anodacelg tou A.XZ., Toug Kavoviopoug ExkkaBaplong TuvaAlaywv emni Kwvntwv
Alwv oe Noylotikp Mopdn kat emi Nopoaywywv, tov Kavovioud (EE) aplB. 648/2012 tou Eupwmaikol
KowoBouAiou kattou ZupBouliou Tng 4ng louAiou 2012 yia Ta e€wxpNUOTLOTNPLAKA TIAPAY WY, TOUG KEVTPLKOUG
avtioupBaArlopévous kal ta apxeia kataypadrs cuvallaywv (EMIR) kaBwg kal Tov kat' efouaclodotnon
Kavoviopud (EE) 2017/2154 tng Emctpornng tng 22 SemtepBpiov 2017 yia Tn cUMMARPWON TOU Kavoviopou (EE)
apt. 600/2014 tou Eupwmaikol KowvoBouAiou kat tou JupBouliou dcov adopd puBULOTIKA TEXVIKA TTPOTUTIO
yla TLg pubuioelg Epupeonc ekkabaplong.

TéAog, o Ophog Sratnpel katl epappolel éva mAaiolo NoAttikng Aopaielog MAnpodopLwy LLe OKOTO TNV EUPUBUN
Kol aodpain Asttoupylia Tou, meplopilovrag toug mAnpodoplakolS KvdUVOoUG Kol ToV cUVOKOAOUBO AELTOUpPYLKO
Klvouvo Baoel 51eBvwv MPOTUNWV Kal BEATIOTWY TPAKTLKWV.

Ztpatnywn Kot Ataxeipion Kwvéuvou

JUudpwva He TNV otpatnylki tou Opilou, to emimedo &udbesong avaAnPng KwdUvou yla AELTOUPYLKOUG
Kwduvoug ouvabdel pe tnv duvatotnta anoppodnong duvntikwv InUuwy amo ta kepdlata tng ATHEXClear:n
avoxn o€ kivbuvo Baciletal oe pia Aoyikr ox€on METAED EKTILWUEVOU KOGTOUC amod tn 1N Slaxeiplor Tou kaltnv
evell€la MOV EMLTPEMEL N Avoxr oTov Kivduvo, WOTE va LKOVOTIOLOUVTAL OL AVAYKEC TNG ayopdc, va neplopiletal
TO KOOTOG YLOL TOUG CUMUETEXOVTEG, VA YIVETAL N PEYLOTN EKUETAAAEUON TWV ETUXELPNUOTIKWY EUKOLPLWY OAAQ
tautoxpova va e€acdadiletal n acdalela ¢ ayopd¢ Kal N KOAUPN TWV KAVOVIOTIKWV amaltioswv. H
ATHEXClear SlaB€tel undevikr) avoxn o€ TIOTWTIKO Kivéuvo avtloupPaArlopévou kal kivbuvo peuotdtntog
oUUDWVA E TLG ETIOTITIKEG ATOLTHOELG KAL TN OTPATNYLKI TNG ETALPELQG.

OpyavwTtiki dopur

Mépa amd cuVoALKA HETPa yLa T SlaoddALon TNG ampOoKOMTNG AeLToupyiag TwV cuoTNUATWY Tou Opilou, kaBe
opyavwTLk povada tou OuiAou eival umelBuvn va mapakolouBel kal va Siaxelpiletal Toug TBavoug
KLvOUVOUC MPOANTTIKA aAAd KoL VoL oVTLOPA AUECA KOl OTOTEAECUATIKA O TEPIMTTWON EUPAVIONG YEYOVOTWY
KwvéUuvou.
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Eldikotepa, ooov adopd otnv ATHEXClear, n opyavwtiky doury mou umootnpilel tn Slaxeipion Kwduvou
TMEPAABAVEL TLG TOPOAKATW LOVASEG:

e AwoknTikd JupBoulio, To omoio €xeL TNV TEAKr €uBuvn kat t Aoyodooia avadopkd pe tn Asttoupyia
Slaxelplong kwduvou tng etatpeiag. TuykekpLéva, To A.2Z. eykpivel To mMAaiolo Staxeiplong KwvdUvwy otn
Bdon Twv TMOALTIKWY KL TWV OTPOTNYWKWY €mAoywv Tou. H otpatnykn Staxeipong kwduvwv eival
EVOPHOVIOHEVN HE TOUG ETILXELPNOLAKOUG OTOXOUG TNG ETALPpELag Kot Tou opihou. Emiong, To A.Z. cupPalel
otV npowdnaon tng 0pBNG mpoacyylong tng Slaxeiplong Twv kKvdUvwy og OAa ta enimeda tng etalpeiog,
gvioxUovtag Thv eMiyvwon Twv KvdUVwVY KoL TPOAyovTag TNV 0VOLKTH ETILKOWVWVIO 08 OAO TOV 0pyavIGUO.

e  Emtponn Kwduvou, n omoia cupBoudelel To AlolknTikd ZupBoUALo yla B€pata dlaxeiplong kivduvou.

e Jtpatnywki Emtponr) Emevéucswv, n omoia kaBopilel TOATIKEG Kol TPOTUMA yld TNV EMEVOUTIKNA
OTPATNYLKA, TIC apXEG XpnHatoddTnong kal tn Staxeiplon tng pevotdtnTag,

e Tunua Awayeiplong Kwwdivou, to omoio givat aveédptnto amd TG GAAEG UTINPEGIEG TNG €TALPELAG, UAOTTOLEL
Kol ouvtnpei ohokAnpwpévo mAaiolo Staxeiptong kwdUvwy yla TV etalpeia, mep\apBavouévwy Twv
pebodoloylwv yla Tov eviomiopd, t HETpnon, thv afloAoynon, tnv mapakoAouOnon kal thv avadopd
KWwdUVwy, KaBwg Kat tn ouAloyr dedopévwy Tou oxetilovtal e T Slaxelplon AELTOUpYKWY KWVEUVWY, Ta
oupBavta AsltoupylkoU KvEUVOU Kal TG evdexOueveg (npLEG. Eldikotepa mapakolouBel ta emineda
KLvdUVouU tng etatpeiag og ouvexn Baon. Ot Baoikég UTOBETELG, oL tnyEG dedopévwy Kat ol Sladlkaoieg mou
XPNOLLOTIOLOUVTOL KATA T HETPNON KAl TTApakoAouOnon Twv KdUVwY TEKUNPLWVOVTAL Katl Sokiuaovrat
yla TV aflomiotia Toug o TakTik Bdon péow tou mAatoiou emaveéétaonc Kat eAéyxou Kal tou mAatciou
eMKUpwonG. To Tunua Ataxeiptong Kwwdlvou Slab£tet tnv amapaitntn dikatodooia, Toug anapaitntoug
TOPOUG, EUTELPOYVWHOCUVN Kal TPOcoBach ag OAEG TIC OXETIKEG MAnpodopied.

e YmevBuvog Kwdivou (Chief Risk Officer), mpoiotduevog tou Tuuartog Ataxeipiong Kwdlvou, o omoiog
mpowOel kal avamtuooel to mAaiolo Staxeiplong KvdUvwy NG eTalpeiag evw UTORBAAEL Tpog £€yKpLon OTo
A.2. ELONYNOELG YL TUXOV TPOTIOTOLNOELS TOU. Ma Bépata Slaxeiplong KivSUvwv avadépetal AUeca 1) LECW
g Emtpomnng Kwduvou oto A L.

e Opyavwrtikéc Movadeg, ol omoleg eival umelBUVEG yLa TNV avayvwplon kot Slaxeiplon Twv Kwduvwy mou
EUTIMTOUV OTO QVTIKEIUEVO TOUG KOl CUUETEXOUV 0T Slaxeiplon KvdUvwv cuvoAkd tou OpiAou.

Katnyopisg kivdUvou

O OMINOG PEPLUVA YLOL TNV OVTLUETWTILON OAWV TWV KWVEUVWV ECWTEPLKWYV I EEWTEPLKWV Kal LoLlaitepa ekelvwy
TIOU €Xouv avayvwploBel wg onpavtikol. Avayvwpiletal otL kabe umnpeoia mou mpoodépetal anod tov Outho
propel va tov ekB€oeL o€ omolovdnmoTe CUVSUAGCUO TWV MOPAKATW KVEUVWV.

Ot kivéuvol otou¢g omoioug Adyw tng pUONG TWV EPYACLWV TOU ekTiBeTaL 0 OpAog, elvat:

XpnUatootkovoulkog Kivéuvoc

e [otwtikog Kivouvog avtioupBaliopevou (kivbuvog armo Ty aB£Tnon UTIOXPEWOEWY EKKOBAPLONG EVOC
Il MEPLOCOTEPWVY AVTLOU UBAANOUEVWY EKKABAPLOTIKWY UEAWV).

e Kivbuvog ayopd¢ (amd HeTofoAéC OUVOANOYUOTIKWY LOOTLULWY, EMITOKIWY, TIHWV ayopdg,
EUTOPEVUATWY KOl  UETAPANTOTNTAG) WG  OMOTEAECUO  €UPAVIONG  TIOTWTLKOU  Kwduvou
avTloupBarlopevou.

o [oTWTLKOG Kivouvog (Kuplwg amo enevduoelg oiwv kedpahalwv).

e Kivéuvog peuototnTag (Kivbuvog Un emMapKwy TOUELNKWY POWV) KUplwG wg amoTéAeopa epudAviong
KLvdUvou avtioupBarlopevou.

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVETIAPKELOG N QATOTUXLOG E0WTEPLKWY SLASIKACLWY KOl CUOTNUATWY, amd avBpwrivo
Tapayovta, N amno e€wTepLka yeyovota Omou nepAapBAavetal Kal 0 VOULKOG Kivbuvog. O kivbuvog rtou oxetiletal
HE TNV 0oPAAELD TWV TTANPOPOPLOKWY CUCTNUATWY, avoSeIKVUETAL TTAEOV WG TTOAU CNUAVTIKOG KOl WG EK TOUTOU
Aappavovral to KatadAAnAa pHETpa tepLOpLOOU TOU.

Enyepnuatikoc kivbuvoc
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Elvat n enitevén xapnAotepwv omd TWV AVAUEVOUEVWVY KEPSWV N akoun Kat {nUuwv Adyw eopaipévwv
ETUXELPNUATIKWY oMOPACEWV 1} OTPATNYIKWY OXETIKA HE TA cuothuata TANPodOopLKAg, TNV TeEXVoloyia, Ta
TPOIOVTA Kol TG untnpeoieg efwteplkol mMapdAyovteg Onwe oL METABOAEG oTov KUKAO €pyaciLwy, TO KOOTOG
€LOPOWV, O AVTAYWVLOLOG KOL TO CUVOALKO OLKOVOULKO KALpa elvarl kaBoplotikng onpaoiog. H texvohoyikn eEEALEN
otov KAAbo o supwraiko eninedo, KABWG KAl N TEPALTEPW evomoinon Kal ameAsuBépwaon TWV EUPWITATKWV
kebalatayopwv (MIFID Il, CSDR, EMIR 1l) amoteAoUv mpdKANGh yLO TO GNUEPLVO ETUXELPNUATLKO LOVTEAO.

Meplypadn KATNYopLWV Kot KUPLwV mapayoviwy Kivduvou

Kivéuvog AvtioupBaAAopevou kot Motwtikdg Kivéuvog

O MOTWTIKOG Kiveuvog avtloupuBaArlopevou tou Opidou adopd Kupiwg TG cuvaAlayEg TNG ayopag agLwy Kot Tng
ayopag mopaywywv, otic onoieg n ATHEXClear Asttoupyel wg Kevtplkdg Avticupparidpevog étol n ATHEXClear
dEpel Tov kivbuvo abétnong amod ta ExkkaBoaplotikd tng MéAn, SnAadn Twv UNoXPEWCEWV eKKaBApLONG Kal
SLOKOAVOVIOMOU TWV GUVOAAAYWY TOUG, AELTOUPYWVTOG WG AYOPAOTNE yla KABE MWANTA KAl MWANTAG yla KABe
ayopaotH.

H ATHEXClear €xeL Beomioel katl epapudlel OELPA UNXAVICUWVY Kol TNPEL XpNUOATOMLOTWTLKOUG TIOPOUG YLt TV
KAAuPn twv Kvduvwv mou avalapBavel kat thv eVPUBOUN AelToupyict TOU CUCTAUATOC YEVIKOTEPO OE OXECN UE
1o gUpog Kal TNV KAlpoKa Twv cuvallaywv Twv omoiwv €xel avaAdBel tnv ekkabdapion. OL pnxaviouol mou
edapudlel n ATHEXClear meplypadovtal otov «Kavoviopud EkkaBdapiong Zuvallaywv eni Kvntwv Afiwv os
Noylotikr) Mopdr», otov «Kavoviouo EkkaBdplong ZuvaAlaywv ent Mapaywywv» Kol OTLG OXETIKEG ATTODACELG
tou A.2. H ATHEXClear edappdlel 500 (2) ypappeéG apuvag avadopLkd e TNV Lkavotnta anoppodnong InuLwv:
(at) To meplBwplo aohaiiong mou KataBAAETAL Ao Ta LEAN YL TNV SLEVEPYELX TWV GUVAAAQYWYV KaL TO OTOoLo
KQAUTITEL TNV LEYLOTN AVOUEVOUEVN METAPRANTOTNTA TWV TILWVY TNG ayopadg AapBavovtag unodn Kot cuvOnKeg
akpaiwv ouvBnkwy, (B) to keddhalo ekkaBaplong, to omoio KAAUTTEL TOUAd)LoToV TN {nuia Tou umopel va
TiPOKOAEDEL N TauTdXpovn 0B£TNON UTIOXPEWOEWY TwV U0 (2) LEYOAUTEPWY OUASWY EKKOOAPLOTIKWY UEAWV
€vavtl Twv omolwv n ATHEXClear €xeL tn peyalutepn €kBeon oe kivbuvo umo akpaieg aAAd suloyodaveig
ouvOnkeg ayopdg¢ yla kaBe umnpeoia ekkabdapiong (Afieg, Mapaywya) Eexwplotd. [MMpokelpévou va
Slamotwvetal n endpkela Tou kKedpalaiou ekkabaplong, Sievepyouvtal oe kabnuepwy Pacn &éka (10)
SladopeTikad oevapla akpalwv cuvBnkwyv ayopag (stress tests). 2e meplmtwon Un €EMAPKELAG TA EKKOOAPLOTIKA
HEAN kaAoUvtal va elodEpouv pocbeta keddhata. H ATHEXClear dlaBétel loxupn keboahalakn Baon pe Tnv
omoia unopet va anoppodnoet TBaveS {NULEG MEPAV TWV YPAUUWY AUUVAG.

Ma Ttnv anoktnon g Lotntag tou Ekkabaplotikot MéAoug, n E.MN.E.Y. 1 To MOTWTIKO (6pupa mpémel va tAnpot
OUYKEKPLUEVEG EAAXLOTEG TTPOUTIOOECELG XPNLATOOIKOVOULKAG KaL AELTOUPYLKIG EMAPKELAG TTOU opilovtal oToug
KavoviopoUg EkkaBdplong kot ol omoieg mpémel va mAnpouvtal oe cuveyn PBaon kab’ OAn tng Slapkela
Aewtoupylag Tou.

H ATHEXClear mapakoAouBei o nueprola Baon kot umtoAoyilel Le TENOG NUEpag (kat evdonuepnolwg o oxedov
TIPOYHUATIKO XpOvo) To amattolpevo meplBwplo aoddAong kabe yoaptodpulakiov ekkabBdaplong kdabe
£KKOOAPLOTIKOU HEAOUG Kol SECUEVEL TIC QVTIOTOLXEC AODAAELEC LE TN HOoPdH UETPNTWVY A/KOL KLVNTWV 0ELWV.
Baoel Twv analtoUpevwy neplBwpiwv aopaiiong kot Twv aodalelwy rou £xouv SecpeuTel, avabswpolvrtal o
ouvexn Baon ta MoTWTKA opla mou anodibovtal ota PEAN, N TPNON TWV OMOLWV EAEYXETOL OE TIPOAYHOTIKO
XPOVO Katd tn Stdpkela tnG cuvedpiaong. Emiong Slaxelpiletal ta Kepahalo Ekkabdaplong twv SUo ayopwv ta
omoia Aettoupyouv we kedpdalata aAAnAacdaiiotikol xapaktipa («risk sharing fund») kat oto omoio elodpEpouv
ta EkkoBaplotikd MéEAN amokAElOTIKA He MeTPpnTd. To ehdxioto UYog twv Kedpalaiwv Ekkabdapiong
enavunoAoyiletal kat eAdxlotov os pnviaio Bacn cuudwva pe tig mpoBAEPEeLS Tou Kavoviopou EkkaBaplong,
£€T0L WOoTe To VYOG TOU Va eEMAPKEL KAT' EAAXLOTOV yLa TNV KAAU PN KOTA TAvTa XpOVO TWV QTALTAOEWY TToU BETEL
0 TO KAVOVLOTLKO TAaiolo EMIR.

To povtéla Saxeipong kwdluvou (peBobdoloyia meplBwpiou aodAALONG, ATMOKOTHAG EVEXUPWV KOL OL
peboboloyieg stress test) kol oL MOPAPETPOL TOUG EMKUPWVOVTAL WE TIPOG TNV ANMOTEAECUATIKOTNTA TOUG OF
ToKTK Baon (kaBnuepwvd margin and haircut back-testing kot default fund coverage, pnviaiog €Aeyxog
evalobnolog Twv Mapapétpwy Tou povtélou TeplBwpiou aodAAonG wg Pog TN METABOAN TOU EKTLUWEVOU
KwvdUvou Kat og tpiunviaio Bacn Slevépyela reverse stress test). OL peBodoloyieg kal ta povtéAa Staxeiplong
KLv8UVOU EMLKUpWVOVTAL O€ eTAGLA Ao Kal amo e€wTteplko avefaptnto e€eldikeupévo aUupoulo.

Mépav Tou TUOTWTLKOU KvdUvou aviioupBaArropévou mou aviipetwrilet n ATHEXClear, o Opthog avtiuetwilet
TILOTWTLKO Kivuvo mou mpogpyetal and tnv enévduon twv oiwv kepalaiwv. Ito mMAaioo TG EmMevOUTIKAG
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MoOALTIKNAG, 0pl{ovTal CUYKEKPLUEVEG APXEC YLOL TLG pUBULCELS TOTOBETNONG TWV TapElakwY Slabeoipwy. ELSKA yLa
v ATHEXClear ol tonoBetnoelg kedpahaiwv yivovtal amokAelotikd otnv Tpanela tng EAMGSOG, yeyovog mou
nieplopileL oto eAayLoto tnv €kBeon Tng o€ Kivouvo.

2T utoAouneg Etalpeieg tou Opihou ot TomoBetnoelg twv Stabeoipwy yia Bpaxuxpovieg neptddoug ou dev
Eemepvolv TO Tpipnvo yivovtal ota EAANVIKA ZUOTNUKA XpNUOTOMIOTWTIKA I§plpota cUpdwva UE TIG
anoddoelg tng ITpatnykng Emttpomnig Emevéioswy tou Ouilou ATHEX.

H aflohdynon twv EAANvikwy Zuotnuikwy Tpamelwv anod Atebvi Oiko AfloAdynaong avadEpeTal mMapoKATW:

BANK RATINGS

Long Term Short Term Long Term Short Term

Bank Institution Country Outlook 5 . 5
Local Issuer Credit Foreign Issuer Credit
ALPHA BANK GR STABLE B- B B- B
EUROBANK GR STABLE B- B B- B
NATIONAL BANK OF GR STABLE B- B B- B
GREECE
PIRAEUS BANK GR STABLE B- B B- B
HSBC BANK PLC GB STABLE AA- A-1+ AA- A-1+

A6 TO OUVOAIKO TIOGO TWV TOUELAKWY StaBéoipwy tou Optdou Uoug €72,7 ek moo6 mepinou €43,2 ek ival
KatateBelévo ota EAANVIKA CUOTNLKA TILOTWTLKA WpUpaTa, EVw To UTtOAouto nepimou €29,5 ek (ATHEXClear)
otnv Tpamnela EAAASOG.

Kivéuvog Ayopag

O Ouwhog evdéxetal va ektebel, oe meploplopévo Pabuod, oe kivbuvo ayopdg TOU OTOPPEEL ATO TIG
SpaotnpLoTNTEG Tou. MiBavn {nuia anod kivbuvo ayopdg evEEXETAL VA TIPOKUEL O TIEPLMTTWON TIOU ekSNAWOEL
UTteEpnUEpila ekkaBapLoTikoU HEAOUG (MLOTWTIKOG Kivduvog avtioupfaArlopevou), kaBwg n ATHEXClear eival
UTIOXPEWEVN va TipofPel o cuvalhayeg kKAALPNG Twv BEcEwV TOU UTEPAEPOU MEAOUG, TwV omolwv n afla
UTtOKeLTaL o€ Slakupavoets. O Outhog dev emBupel tnv €kBeon Tou o€ kivduvo ayopdg Kat ylo To AGyo auTto £XEL
Beomioel ypaUUEG AUUVAC, OTIOU UTIO KOWOVIKEG AAAQ Kal akpaieg ouvBnkeg ayopag (stressed market conditions)
pmopel va KOAUWPEL TNV {NHLA TTOU UIOopEL val TPoKUPEL amd TAUTOXPOVN UTtEpnUEpLa VO 1 TIEPLOCOTEPWV
EKKOOAPLOTIKWY LEAWV HLE TTPOXPNUATOSOTNEVOUG TOPOUC TWV MEAWV TOU.

Kivéuvog Psuototntag

H €kBeon og kivbuvo peuoTtdTNTOC oUVOALKA yLa Tov OptAo Slatnpeitat og moAU xaunAd enineda e tn dlatnpnon
enapkwv Slabecipwy.

O KupLOTEPOG Kivouvoc peuototnTag tou Opilou adopd KUPLWE T CUVOAAAYEG TNG AyoPAC OELWV KOL TNG aYOpag
mapaywywyv, otig onoieg n ATHEXClear Aettoupyel wg Keviplkog Avtiou uBaANOpEeVOG.

Elbikétepa yia tnv ATHEXClear, otdxog eival n &watipnon emapkoUl¢ emuméSou PeuoTOTNTAG, WOTE Vo
efaodaliletal otL eival oe Béon va eKMANPWOEL T UTIOXPEWOEL TNG OCOV adopd O TMANPWHEG Kol
SL0KAVOVIOHOUG 0 OA T OXETLKA VOoUiopaTa Ttou kabiotavtal mAnpwtéa, oto TEAOG KABe nuépacg 1 kat, epooov
arnatteital, oe evbonuepnota Bacn. H extipnon tou LPoug Twv unoxpewoewv thg ATHEXClear yivetal tooo
BAaoeL Tou EMUXELPNHUATIKOU TG oXediou, 600 Kal Bacel mBavwy, aAAd arpOPAETTWY, YEYOVOTWV.

H SaBéoun pevototnta tng ATHEXClear ggetdletal wg mpog Ta KpLTrpla ou BETeL 0 Kavoviopog EMIR. ze
KaBnuepvr) Bdon Kal KATw omd akpaio oAAG gUAoya OevdAplo OKpalwv cuvlnkwv ayopdg (stress tests)
e€etaleTol oV EMAPKOUV TA PEUOTA SLOBECLUA TTOU UMOpPEL VO TPOKAAEDEL N TAUTOXPOVN ABETNON UTIOXPEWCEWVY
Twv 800 (2) peyohUtepwv opddwy eKKaBAPLOTIKWY MEAWV €vavtL Twv omoiwv n ATHEXClear éxel Tn peyaAltepn
araitnon peuotdtntag yla to KAelowo (close-out) Twv Bécewv Toug yla kdBe ayopd fexwplotd (Afiec,
Mapaywya). Emiong, mapakohouBolvtal oL avaykeg peUOTOTNTAG 0TOo cUVOAo tG ATHEXClear pe avaAuon

24



>
<
S

ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnyatotripio ABnvav

Anktotntwy peuototntag (liquidity gap analysis) oe kaBnuepwvry Baon. Ze mMepiMIwon OVEMAPKELNG TWV
SloBéouwy pevotwy Slabeoipwv AdapBdavovtol AUeTO LETPA VLA TNV AVTLLETWITLON TNG.

Aettoupykog Kivéuvog

O Ophog bev emibLwkel TNV €kBeon og AeLTOUPYLKO Kivouvo, aAAd artodéxeTal meploplopévn €kBeaon o€ kivbuvo
n omnola Baociletal og pio AoyLkr) ox€on UETALY EKTILWUEVOU KOOTOUC amo Th KN Staxelplon tou katl tnv eveAiia
TIOU ETUTPETEL N AVOXH OTOV KivEUVO, WOTE Val LKAVOTIOLOUVTOL OL OVAYKEG TNG AyOPAS, va TEEpLOPLleTaL TO KOGTOG
YLlOl TOUG CUMETEXOVTEG, VAL YLVETOL N LEYLOTN EKUETAAAEUON TWV ETUXELPNMATIKWY EUKALPLWV oAAA TauTOXpOva
va e€aodpaliletal n aodpalela TG ayopds Kal N KAAUPN TwV KAVOVIOTIKWY amoltioewy. Emiong anodéxetatl ott
0 AELTOUPYLKOG Kivouvog Umopel va mpokUYEL WG AMOTEAEGHA TNV ATOTUXIOG TWV CUOTNUATWY, TWV ECWTEPLKWY
Stadikaotwy, avOpwrivou AdBoug 1 e§wyevwy mapayovtwy. Mo CUYKEKPLULEVA, OVOYVWPLIETOL OTL AELTOUPYLKOG
kivéuvog propet va ipokuet, peTagly A wv, Aoyw: e§wTepLKRG avaBeong uTtnpeoLwyV (outsourcing), EMOTTLKAG
KOl KOWOVLOTIKAG N CURHOPdWONG, KvdUVwY TANPodOopLOKWY CUCTNUATWY Kal achalelag mAnpodoplwv Kat
eKTEAEONG €pywV. O AeLToUpYLKOG Kivduvog dlatnpeital oe anodekta emnineda, LEow €vog ouvSuaouol opbng
€TALPIKAG SlakuBépvnaong kat Staxeiplong KvoUVwY, EUPWOTWY CUCTNUATWY KAl EAEYXWV.

Katd to 1° e&dunvo 2019 &ev umnpfav TePUTTWOEL OlOKOTAC Twv Spaotnplotitwyv ekkabaplong,
SloKaVOoVIoHOU Kal Kataxwplong tou Ouilou odelhduevng os aotoyia A un dtabeoudtnta Twv mAnpodopLaKwWY
ouoTnUAaTwy 1 oe avBpwrivo AdBog. Aev mpogkuav Pelloveg TNILEG KoL XPNUOTIKES ATOLTHOELG OPEAOUEVES
o€ SIKOOTIKEG SLadopEC (VOULKA Kal StkaoTikd £€06a) 1) 0 N CUUUOPGWON TIPOG TO EMOTTIKO MAALCLO KO TLG
OUMBATIKEG UTIOXPEWOELS Tou Opihou. Eniong Sev avtipetwniodnkayv {npieg Adyw e€WTEPLKWY YEYOVOTWV.

Méetpa peiwong Asttoupytkol Kvduvou

O Opthog avayvwpllel TNV avaykn mpoodloplopoy, ektipnong, mopakololOnong kot Leiwong tou Aettoupytkou
KWWSUVOU TIOU EUTEPLEXETAL OTLG AELTOUPYIEC Kal TIC SpaoTnplotnTéG Tou, KABwWG emiong Kol TNV avaykn
Slatpnong emapkwv kedalaiwv, TPOKEIPUEVOU va gival o B£0n va QVTLUETWITIOEL TO CUYKEKPLUEVO TUTIO
KwéUvou.

ElSkoTEpQ, Yo TNV ATHEXClear, cupdwva pe tov kavoviopod EMIR, umtohoyiletal os eTiola Baon n kedbahatakn
arnaitnon yw AswtoupykoUs KwvdUvoug xpnotponowwvtag tn HéBodo tou Paotkou beiktn (Basic Indicator
Approach - BIA), evw €xel BeomioBel mAaiolo cuoTNUATIKAC TapakoAoUBNONG Tou AELTOUPYLKOU KLvdUVOoU.

H etaipla ATHEXClear edapuolel mhaiolo Staxeiplong AETOUPYLIKWY KIVOUVWY TIOU EMLTPETEL TNV QVAYVWPELON,
HETpNON, mapakoAouBnon kat Slaxeiplon Twv AELTOUPYIKWY TNG KWvSUVWY. Ta onUOvTLKOTEPA PETPA HElwONG
TOU AelToupylkoU Klvduvou eival n epoppoyr oxedlou MLXELPNOLAKIG CUVEXELAG YLOL TO CUVOAO TwV KPLoLUWY
utinpectlwyv tou Opilou, n KATAPTION TMAGVOU QVTLUETWIILONG TWV CNUAVIIKOTEPWY KwdUVwy, n cuvaldn
aodaAiotnpiwv cuppolaiwy, kaBwg kat PETpa StaodAALoNng TNG CUUUOPPWONG O VEOUG KAVOVLOUOUG. ELSLKA
n ATHEXClear akoAouBel cuykekpiuévn pebodoloyla Staxeiplong Aettou pykol KivdUvou, oUWV LE TO OToLo
Sievepyel oe Taktikh Bdon RCSAT yia tnv afloAdynon kat kathyoplomnoinon Twv Kvduvwy, opilet Kiploug Asikteg
Kwdlvou (KRIs), Swatnpel Bdon Sedopévwv {nuuwv (loss data base?), mopdyel Taktiké avadopéc kot
npoypappatilel Spaocelg ya tnv BeAtiwon tng Slaxeiplong Twv KvduvVwv.

x£610 enuyelpnotakng cuvéyetac (Business Continuity plan)

O Outhog €xeL emefepyaoBdel katl BEoel oe Aettoupyia KATAAANAEG UTTOSOUEG KOl OXESLO EKTAKTNG avAKaUY NG TwWV
AeLToupylwy Tou, Tou mepAapBavouv:

o Aettoupyia evaddaktikoU MnyxavoypapikoU Kévipou (Disaster Recovery site): O Oulog ouvtnpel
eVOAAQKTIKO pnxavoypadlko KEVTPO yla Ta TAnpodoplakd Tou cuothpata. Eniong o Ouhog €xet AdBel kat
Slatnpel motomoinon katd to leBVEC MPOTUTIO ETIXELPNOLAKN G CUVEXELAG ISO-22301.

e JSuykpotnan ouadwv Slaxeiptong kpioewv kat Stayeiptonc ektaktwy cuuBavtwy: OL opASEG QUTEG £XOUV
OKOTIO TN SlaTApnon g CUVEXELAG TOPOXAG OAwV Twv umhnpeowwv (primary production services) og

1 Risk Control Self-Assessment (RCSA): o taktikd Staotipata n ATHEXClear Sie€dyel workshops yla tn Katnyoplomoinon twv Kwduvwv
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv oplopd Key Risk Indicators (KRIs).

2 Loss Database: oe kaBnpepwvn Baon evnuepwvetal n Bdaon dedopévwyv Pe yeyovota Aeltoupylkol KvdUvou avegdptnta amod 1o UPog
{nuiag.
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nepintwon anpoPAentou yeyovotos. Exouv KaBoploBel cUYKEKPLUEVEG APLOBLOTNTEG KaL £XOUV avateBel og
€l8kWG ekmadevpéva oteAéxn Tou Opihou.

o  Yrnapén epedpikwv mAnpopoplakwyv cuotnuatwy: Ta TAnpodoplakd cuothpata tou Opihou eival
EYKOTEOTNUEVO KOL AELTOUPYOUV OTO KEVTPO Sedopévwy Tng £€6pag tou Ouilou. To kévtpo Sedopévwy
anoteAeitat and 600, aveédptnTa WG MPOG TN XWPOOETNON, TIG UTIOOTNPLKTLKEG EYKATOOTACELG KO TLG
TIAPEXOEVEG TEXVOAOYLKEG UTINPEGCLEG, KATOTITPIKA —ETLUEPOUG— KEVTPA OEGOUEVWY, WOTE va UTIAPXEL
mAeovaopog (redundancy) kat avénpévn dtabeoipuotnta (high availability) Staodaiilovrag tnv adldAewntn
Aettoupyia Twv cuoTNUATWY.

Acdaliotripla cupuBolata

AuvnNTIKEG {NILEG amo AelToupyLkoUg KLvdUvoug Toug omoioug o Opthog Sev Suvatal ) Sev emBupel va avaAdpet,
KaAUTTovtal and acdaAlotipla cuBOAALa. ZUYKEKPLUEVA, Ol KOAUWYELG adopolv, HeTafy GAAWY, CE OOTIKA
€uBUVN évavtl tpitwy Kot emayyeApatikr) euBuvn (DFL/PI) kat o aotikh euBlivn pehwv AT kat otedexwv (D&O).
Eniong, umapyxouv achaAilotrpla cupBoAata MUPOGS Kal AOUTwy KvEUVWV Yo Ta KTipLaL Kol TOV pyaoLako Kal
UTIOAOYLOTLKO €€OTTALOMO Tou OpiAou.

Kavoviotikr) cupupudpdwon

Me BaatkoU¢ otdxoug t StacddAion TG CUUHOPPWONE UE TO BEGULKO Kol ETTOMTIKO TAQIGLO, TOUG KAVOVIGUOUG
KOl TIC TIOALTIKEG, TN METPNON Kol ghaylotomoinon Tou KwdUVOU KOVOVIOTIKAC CUUUOPpPWONG Kal Tthv
QVTLUETWTILON TWV EMUMTWOEWY OO TN KN CUPMOpPwWon oto BeCULKO Kal EMOMTIKO TAaioLo, €xel ocuotaOel
Movada KavovioTikng ZUpUopdwaong mou AELToupyel avegaptnta amno Tig AAeg unnpeoieg tng Etalpeiag pe
YPOUUEG avadopdg cadelg KAl XWPLOTEG A0 €KEVEG TWV GAAWY SpAOTNPLOTATWY TNG. BAOIKEG appodLOTNTES
¢ Movadag eivat:

e HmapakohoUBOnon alhaywyv Beopkol Kat EMOTTIKOU TIAALOLOU.

e HmapakoAoUBnon tnNg cUPUOPdWONG TG ETalpeiag oTo BeCuKO Kot EMOTTIKO TAQLCLO.

e Hmapox cUUPBOUAWV TTPOG TLG ETILXELPNOLAKEG LOVASEG OXETIKA e BEpaTa cUPUOpdWONG.
e H ehaylotonoinon Tou Kwduvou cUUUOPPWaonG.

e H avamrtuén kot edopuoyr E€0WTEPLKWY TOALTIKWY, KOVOVWV Kol UETPWV CUMMOpdPwong oe Bépata
anoduyng cUYKPouonG CUUPEPOVIWY, HETPLACHOU ToU KwdUvou efwteplkig avabeong, Sltaxeiplong
napanovwy, dlaxeiplong apxelwv, mpootaciag mMPoowmikwy SeS0UEVWV K.ATL

Eruyepnuoatikog Kivéuvog

O Opdog avayvwpilel otL n epdavion enXeLpnUATIKOU KIvEUVOU £EQPTATOL OO TLG LOKPOOLKOVOULKEG eEEAIEELG
KOl OTL emnpealetol and EWTEPLKA YEYOVOTA OMWG HETABOAEC OTO OVTOYWVLOTIKO TEPLBAAAOV TWV ayopwv
kedalaiou, petafoAég otn SleBvn Kal EyXWPLA OLKOVOLLKI) KOTAOTOON, KAVOVLOTIKEG KAl pUBULOTIKEG e€eAIEELC,
HeTaBoAég oto Ppopoloyiko KABeOTWG Kal oTn Texvoloyila K.ATL. TEToLO yeEyovoTa UMOPEL va £XOUV EMUITTWOELG
otV avamntuén Kat Buwoluotnta tou Opilou mpokaAwvtag Helwaon T ouvaAlaKTkr G dpaotnplotntag, Lelwon
TWV aVOUEVOUEVWY Kepdwy, aduvaplia peuctonoinong f kat anopeiwon aflog meploucLlakwy oTolxelwyv K.AT.

Y€ aUTO To TMAaiolo, o Oulog mapakoAouBel CUVEXWG KOl CUOTNUATIKA TIG e€Aifelg Kal MpooappoleTal 0TO
Slapopdolpevo mepBaAiov.

ElbkoTEpQ, yia tnv ATHEXClear, cUudwva pe Tov kavoviopud EMIR, umtoloyiletal os etriola faon n kepalalokn
amaitnon yla enyelpnUatikous Kivuvoug.

O Outog Bpioketal o dladikacio avabewpnong tou mAatgiou afloAdynaong, Katnyoplomoinong Kat Staxeiplong
TWV EMUXELPNOLOKWY KWVOUVWY TOU QLOTOLWVTOC TO UGDLOTAREVO HOVTEAO KOl Th OXETIKA EUMElpia oTtnv
ATHEXClear.

EZQTEPIKOZ EAEMXOZ KAI AIAXEIPIZH KINAYNQN
Mpwtapxkd péAnua tng Etatpeiag, amotehel n avamtuén kot n Siapkig BeAtiwon kot avaBaduion tou

Juotiuartog Ecwtepikol EAEyxou, To omoio amoteAel To GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY UNXAVIOUWY
Kal SLadlkaoLwy mou KaAUTITouv 60 To dAaoua Twv KaBnuepvwy Asltoupylwyv Kat Stadlkactlwy tng Etatpeiag.
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ElSkOTEpa avadopLkd LE TIG OLKOVOULKEG AELTOUpyieg TNG Etatpeiag, edpapuodletal éva clotnua SIKAELSWY
acdadelag mou amookomel otnv MPOANYN f Kal €yKalpn avixveuon ouclwdwv oPaAUATWY HE CKOMO va
Staodalioet TNV a&LOTLOTIA TWV OLKOVOULKWY KATOOTACEWY, TNV AMOTEAECUATIKOTNTA KAl MOS0 TIKOTNTA TWV
AELTOUPYLWV KOl TN oUUUOPdWON HE TO Kelpevo BeopKO Kal KavovloTikO mAaiolo. Me BAon OUYKEKpLUEVA
KPLTAPLO ONUAVTIKOTNTACS (TTOCOTIKA KAl TIOLOTIKA) evtomilovTal oL onuaviikol Aoyaplacpol, kataypddovtal ot
Slabikaoieg, opilovtal ol appodLOTNTES Kal oL TIOALTIKEG Kal oxedlalovtal onpeia ehéyxou mou edappolovral o
ouvexn Baon amo t Aloiknon Kol To TPOCWITILKO.

To AZ eival ekeivo mou éxel tnv TeAKN guBUVN yla TOV OPLOUO TOU JuoTAUOTOG Ecwteplkol EAEyxou tng
Etatpeiag, kabBwg kat tnv mapakoAolBnon kat afloAdynaon tn¢ amoTeEAECUATIKOTATAC KOl TNG EMAPKELAC TOU.

YrievBuvoL yLa Tov €AEYX0 TN TAPNONG TOou ZuoThaTog Ecwteplkol EAEyxou elvat: a) n Emwtpon EAEéyxou kat
B) n AleuBuvon Ecwteptkou EAEyyou.

H Emtporni EAéyyou tng Etatpeiag £xel cuotabel pe anddacn tou AlolknTikoU TupBouliou tng Etalpeiag kat
Aettoupyel pe Baon ta Mpdtuma yia tnv EmayyeApatikn Edapuoyr) Ecwrtepikol EAéyxou Tou Ivatitoutou
Ecwtepkwy EAeyktwy, tnv anodacn tng Enttpornr¢ Kebahatayopdg 5/204/14.11.2000, to v. 3016/2002 yia thv
eTalptk SltakuBEpvnon, tov kavoviopo (EU) 537/2014, tig Siatdgelg tou N. 4449/201, kabwg KAl TIC
ETLONUAVOELG, SLEUKPLVIOELG KAl CUCTACELSG TNG Emttpomnig Kedalatlayopds OMwG SLATUTWVOVTAL OTNV EMLOTOAN
¢ ue A.M. 1302/28.04.2017.

Baolkog okomog tng Emtponng EAéyxou elval va cuvemikoupel to AlolknTtikd ZupPBoulilo otnv enifAedn TG
TOLOTNTOG, EMAPKELAG KOL OITOTEAECMOTIKOTNTOG TWV CUCTNUATWY E€0WTEPLKOU €AEyYOU Kal Slaxeiplong
KLvSUVWV.

H AevBuvon Ecwteplkol EAéyyou Asttoupyel pe tov tpdmo mou opiletal amod to Siebvég mAaiolo yla tnv
enayyeApatiky ebappoyn Ecwtepikol EAEyxou tou lvotitoUtou Ecwteptkwyv EAeyktwy (IPPF), tnv anddaon tng
Enutportic Kepahatayopdg 5/204/14.11.2000 kat arnd to v.3016/2002 yia tnv etatpikn StakuBEpvnon. Yrdyetal
SlolknTkad oto AteuBuvovta ZUpPBoudo TG Etatpelog kal AEltoupylkd oto ALOLKNTIKO ZUPPBOUALO, HECW TNG
Erutpomnrg EAéyxou, amd tnv omola Kol EMOMTEVETAL TO AVWTEPW LOXUEL KAl yLa TLG Buyatplkég Etalpeieg tou
Ouihou Xpnuatiotnplou ABnvwv.

H Baoikr euBuvn tng AlevBuvong Ecwtepikol EAEyxou elval n €KPpacn yVWENG CXETIKA E TNV TAPNON 1 KN TWV
E0WTEPLKWYV SLadIKACLWY TNG KABe eAeyXOUEVNC TIEPLOXNG KABWG Kal TNV epapuoyn Twv SIKAEISwV aohaAeLag
TIou €xouv uloBetnBel amod tn Aloiknon, e okomo TNV MpoAnyn Kat armoduyn KwdUVwv.

AIAXEIPIZH KEQANAIOY EKKAGAPIZHZ

Ayopa A§Lwv

H Etaipeia EkkaBaplong Tuvallaywv Xpnuatiotnplov ABnvwv A.E. (ATHEXClear) Siayelpiletal to Kedalato
EkkaBaplong pe oKoTmo TNV MPooTacia Tou JUCTHHOTOG Ao MIOTWTIKOUE KIvEUvoug Twv Ekkabaplotikwv MeAwv
TIOU AmopPPEOLV Ao TNV EKKABAPLON TwV CUVAAAQYWV.

310 Kedpdlato EkkabBapiong slodpépouv ta EkkaBaplotikd MENN amokAsloTIKA pe petpntd. H Etaipeia,
napakoAouBel kal umoloyilel oe nuepriola Bacn Tov kKivduvo aB£Ttnong UNMOXPEWOEWVY TWV EKKaBapLoTIKWV
MeAwv Kal SeopeVEeL avtioTol eg MPOOOETEC EYYUNAOELC UE TN HOPd UETPNTWY A/KAL EYYUNTIKWY EMLOTOAWV.
Baoel Twv eyyunoswv mou €xouv deopeutel, avabswpoulvtal o Kabnuepvy BAcn TA MIOTWTLKA Opla TTOU
anodidovtat ota péEAN, N THPNON TWV OTolwY EAEYXETAL OE TTPAYLATLIKO XPOVO KATA TN SLAPKELD TNG ouvedpilaong.
To eAdyloto UPoc tou Kepahaiov Ekkabaplong emavainoloyiletal kat eAdxlotov o pnviaia facn cupdpwva
HE TG TPOPAEYPELG TOU KAVOVIOUOU, £TOL WOTE To VYOG TOU va emapKel Kat' eAdxLotov yla thv KaAudn Katd
Tavta xpovo TG {NULAG KATW amo akpaleg cuvlnKeg ayopag mou NBeAe MPoKUEL O MEPIMTWON UTEpEPLaG
Tou EkkaBaplotikol MENoug oTo omolo To cuoTnUA €XEL TN PeyaAUuTepn €kBeon kvSUvou.

H ocuppetoxn kabe ExkabBaplotikou MéAoug oto kedbdAalo ExkkabBaplong mpooblopiletal pe Baon tnv KABe
Mepiba tou oe auto. H pepida amoteAeital and to cUvolo twv elodpopwv Tou Ekkabaplotikol MéAoug mou
€xouv kotaPAnbel oto Kedpdlalo ylia To OXNUATIONO TNG, MPOCAUEAVOUEVN LE TIC TUXOV TPooddoug Tou
TIPOKUTITOUV ATt TOUC KAVOVEC SLoxeiplong kal emévéuong twy dltabeoipwyv tou Kedalaiou Ekkabaplong, kabwg
Kal ME TO KOOTOG Slaxeiplong kwdUvwv kal acdalewwyv, omws mpoodlopilovtal pe TG Sladlkaoieg g

27



>
<
S

ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnyatotripio ABnvav

ATHEXClear. Ot mpooodol kat ta €€oda empepilovial wg mpog kabe Mepida Ekkabaplotikol MéEAoug oto
kedaAato EkkaBdaplong avaioya e To UPOG AUTAG.

To véo Uog Kedpalaiov EkkaBdapiong avépxetal og €18.814.696,00 yia tnv nepiodo amno 01.07.2019 péxpl tnv
31.07.2019.

Ayopa Napaywywv

To A.Z. tng ATHEXClear otnv pe um’ apBuo 109/17.11.2014 cuvedpioon tou evékplve tn Snuloupyla evog
GUVOAOU TIOALTIKWV Kal peBodoAoylwy Slaxeiplong kKivéuvou Aoyw tng aAAayrg Tou povtéhou ekkabaplong otnv
ayopd mapaywywv, tou Kavoviouol EkkaBdpiong IuvoaAllaywv emi MNapaywywv oAAG Kot Adyw Twv
T(POCOPUOYWY OTLC AMALTAOELS Tou Kavoviopuol EMIR.

Jupdwva pe To véo Kavoviopuo EkkaBdplong ZuvaAlaywv ent Mopaywywv Kol CUYKEKPLULEVA TO MEpog 6 Tng
Evotntag Il, ouviotatal Kepalato Ekkabapiong yia tnv Ayopd Mapaywywv, To UPogG ToU Omoilou yLo TO XPOVLKO
Staotnua 01.07.2019 €wg 31.07.2019 avépyetal o€ €14.014.914,00. O untoAoylopog yivetal og pnviaia Baon.

H Slaxeiplon tou Kedahaiov EkkaBdaplong otnv ayopd mapaywywv dev dladépel and ekeivn oto Kedpdalaio
EkkaBdplong otnv ayopd AfLwv (BA. avwtépw).

EAAHNIKO XPHMATIZTHPIO ENEPTFEIAZ (EXE)-HELLENIC ENERGY EXCHANGE (HEnEx)

Zekivnoe t Aettoupyia tou to «EAANVIKSG Xpnuatiotiplo Evépyetag A.E.» (EXE), £évac armd toug Baotkolg MUAWVEG
Tou povtélou-otoxou tnG Eupwraikig Evwong, pe to omoio emSLwKeTaL n dnuovpyia eviaiag supwmnaikng
ayopa EVEPYELAC.

'Onw¢ ONUELWVETOL OTO EVNUEPWTLKO onuelwpa Tou Yroupyeiou MepBdAlovtog, To Xpnuatiotiplo Evépyelag
amnoteAel mpoUndBeon yLa TNV avadlopyavwaon Tng XoVEpeUTIOPLKNG ayopas NAEKTPLKAG EVEPYELAG, TTPOG OPEAOG
TWV CUMUETEXOVTWV OTNV 0yopA KOL TWV TEALKWY KOTAVOAWTWY, KaBwG oToxeVEL:

e 0Tn ouleuén NG EAANVIKAG AyOPAG HE TLG UTIOAOLTIEG EUPWTTALKEG OYOPEG.

e OTNV evioxuon Tou avtaywviopou Kat Tng Stadavelag, pe dpeca opEAn otn Pelwaon Tou evepyelakol
KOOTOUG Kal Tt SltaodaAiion KAAUTEPWYV TLUWV YLA TO VOLKOKUPLA KOl TLG ETILXELPN OELG.

o tnvetaodalion tng achaielag tou evepyelakol epodlacuo, Tn Sladopomoinon Twv mNywv EVEPYELOS
OTO EVEPYELAKO Uiypa, KaBwE KaL TNV MEPALTEPW AUENON TNE CUMMETOXNG Twy AME. Me to N. 4512/2018
tpormonoteitat o N. 4425/2016 yia tnv avadlopydvwaon tng EMNVIKAG ayopag NAEKTPLKNAG EVEPYELAC, O
edapuoyn Twv Eupwnaikwyv Kavoviopwyv kot OSnyuwyv yla tThv oAokAnpwon tng eviaiag eupwmnaikng
0yopag NAEKTPLKN G EVEPYELAG, TO Aeyopevo «Movteho Ztoxo» (Target Model).

Evtog tou 2020 avapévetal va apxioel n Aettoupyia tou Xpnuatiotnplou EVEpyeLag Pe TNV évapén TwV TECOAPWY
VEWV ayopwv peVOTOG, OL onoleg Ba aVTIKATOOTHOOUV TO MOVIEAO UTTOXPEWTLKNG Kowormpatiag (mandatory
pool), mou oxVel orjpepa. Autd MPoPAEMEL 0 «OBIKOG XAPTNG» edapuoyng Tou Movtélou Ztoxou (Target Model)
Tou €xouv Beomioel oL apuoSiol popeic, 0 omoiog LAALOTA T PE TO «TPAGCLVO GWE» KAL ATIO TOUG EKTPOCWITOUS
Twv Beopwv KATA TIG MPOodATES SlampayaTEVOELC.

Tnv 18/06/2018 kataxwpicdnke oto Mevikd Epmopikd Mntpwo (M.E.MH.), pe Kwdikd AplBud Kataxwpnong
1405724, n and 9828/18-18/06/2018 amddaon tng Avtuepipepeldpyxouv KevipikoU Topéa ABnvwv (AAA
62A27A7-T2B) pe TNV omola:

1. MNapéxet adeta cvotaong tg A.E. pe tnv emwvupia «EAAnVik6 Xpnuoatiotrplo Evépyetag A.E.» kal §.t. «EXE
A.E.», otnv onola eLlod€pBnke kal o amooxlobeic kKAadog tng A.E. «Aettoupyog Ayopdg HAeKTPLKAG EVEpyELag
A.E.» kat 6.t. «AATHE A.E.» kat ap. I.E.MH. 44658007000, cupdwva pe Tig Statagelg tou K.N. 2190/20, tou
N. 2166/93 (katd TapEKKALON TG Tiepimtwong €' g map. 1 tou dapBpou 1), tou dpbpou 117B tou N.
4001/2011 6mwg mpootebnke pe to dpbpo 96 tou N. 4512/2018 kot tnv amd 30/04/2018 ‘ExkBeon
Alamiotwong ¢ AoyloTikn g Aglag Twy TIEPLOUCLOKWY OTOLXELWV TOU amooXL{OEVOU KAASOU ToU GUVETAEE
OpKWTOG EAeykTng AoyloTnc.

2. EyKpilvel TO KATAOTOTIKO TNG £TALPEiAG OMWE AUTO Kotaptiotnke pe TNV pe aplOpd 4874/15-06-2018
oupBolatoypadikn mpaln.
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To AOM 1tn¢ Etalpeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E. sival: 801001623 kal ta ypadeia tou
Bplokovtat otn 6tevBuvon A. ABnvwv 110, T.K.10442, ABriva ta onoia poBwvel anod tnv ATHEXCSD.

To Metoyko Kedpalato tou EXE Uoug €5.000.000 to omoio amnoteAeital and 50.000 petoxég twv €100 ekaotn
KataBANOnKe OAOOXEPWG. ATIO TOUG LETOXOUG PEXPL TNV 9.7.2018.

H Etaipeia (Xpnuatiotiplo ABnvwv —ATHEX) katéBale tn cuppetoxn thg UPoug €1.050.000 OTO UETOXIKO
kebAaAalo amoktwvtag to 21%.

Ol YETOXOL LE TO TTOCOOTA CUUUETOXNG TOUG oto MeTtoxikd Keddhato tou EXE katd tnv 30.6.2019 avadépovtat
TAPAKATW:

AZIA og € METOXEX IMOXOXTO

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZODA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQON 1.050.000 10.500 21%
EYPQIAIKH TPATMEZA ANAZYTKPOTHZHZ KAI ANAMTY=ZH2

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYMPOY 500.000 5.000 10%
Zvvolo 5.000.000 50.000 100%

To EXE énpooieuoce Etriola Xpnuatootkovoutkn EkBeon yla to 2018 omou gudavilel kabapd kEpdn UYPoug
€101.504,39. H Taktiky levik Zuvéleuon Twv HETOXwvV Tou EXE tng 5.6.2019 amoddocioe tn pn Savoun
peploparog yla tn xpron 2018.

EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EMnviko ZupBoUAlo Etawpikng AtakuPépvnong (EZEA) Aettoupyel pe tn popdn TG AoTikng Mn
KepSookomukng Etatpiag, wg e€eldikeupévog dopéag yla tn S1adoon Twv apXwv TN ETALPIKAG SlakuBEpvnaong
KOl EMLSLWKEL TNV avamtuén kouAtoUpag KaAng dtakuBEpvnong otnv eAANVIKA oLkovouia Kal Kowwvia. To yeviko
mAavo dpaong tou eptAapuBavel: tn Stapopdwon BEcewy eni tou Beopikol MAaLoiou, TNV UTIOBOAN TIPOTACEWY,
TN ouppeToxn o€ SlaBouleloElg Kal OpAdeg epyaoiag, Tn SLopyAvwon EKTTALSEUTIKWY KAl EVNUEPWTIKWY
Spaoceswy, TNV mapakoAolBnon Kol afloAdynon Twv TPOKTIKWY ETALPLKNC SlakuBEpvnong Kal ebpoapUoynG TwV
Kw&IKwv ETALPIKAG SlakuBEpvnong, TNV mapoxn epyaleiwv cuvdpoung kat Babuoldynong Twy eMSO0EWY TwV
€AANVIKWV ETILXELPNOEWV.

Kata to mpwto e€dpnvo tou 2019, To EXEA €xel mpoPel o€ pia oslpd Spdcewy:

e EXEL TIPAYUOTOTOLAOEL EVNUEPWTIKEG OUVAVTNOEL HE EKMPOOWTOUC ¢opéwv Kal Sladopwv
stakeholders kat 6pdocelg mTpowBnong Kat TpoBoAng Tou okomou Tou.

e H'Evwon Oeouikwv Emevéutwy (EOE) éywve Sekth wg Taktikd MENog oto EZEA.

e [lpayupatomolndnke emMLOTNUOVIK EKOHAWGON OE cuvepyaoia Pe To Xpnuatiotiplo ABnvwy tnv 12-3-
2019 ywa TV eTaplkn SlakuBEpvnon, To VEO €TAlplkO Sikalo Kol Tto SikOlo TWV ETALPIKWV
UETOOXNLOTIOMWY JLE TN CUMUETOXN EYKPLTWY VOULKWVY KAl EMAYYEALATLWY THG AyOPdc.

e  To EIEA ouppeteixe wg Tiuntikd MéAog oto Diversity Charter Greece kal 0to evapKTiplo ZUVvéESpLo, Thv
9-5-2019.

e [lpoypappatietal yla tnv npwtn efdopdda tou IenteuPfpiou n dlevépyela oepvapiwv o cuvepyacia
pe tnv ZOA Crowe yla Bfépato eme€nynonG OLKOVOULKWY KOTOOTACEWV, ONMeUVBUVOUEVO O N
EKTEAEOTIKA HEAN AZ glonyUEVWY Kal ard tnv EEZYMN pe B£pa tnv KavovioTtikr uppopdwon Kat tny
Etalpikn AlakuBEpvnon aneuBuvopevo o€ LEAN AT KOl AVWTATA OTEAEXN ETALPELWV.
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Xpnpatiotipto ABnvev

EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019

e T£Mog, €xel Eekvnoel n Sladikaoia avabswpnong tou EAANVikoU Kwdika Etatplkic AlakuBépvnong e
™ ouvtaén oxedilou tou véou Kwbika e tn oloTtaon EMUEPOUC OUAdwY epyaciag, amoTeAOUEVWY aTto
MEAN tou 15pueloug ZupPBouliou Etatpikng AtakuBEpvnong aAAd kot GAAA OTEAEXN TNG QYOPAg, YLa TV
e&eldikevon twv eni pépoug Bepdtwy Tou.

2YMMETOXH ZTO XPHMATIZTHPIO TOY KOYBEIT

To Xpnupatiotiplo ABnvwv amodAoloe va OUMMETACXEL WG TIAPOXOG TEXVLKWY, ETUXELPNOLOKWY KOl
ETIXELPNUOTIKWY UTINPECLWV TIPOG TO XPNUATLOTHPLO Tou KouBELT péow tng dnutoupylag piag kowompadiag pe
Vv peyaAUtepn Suvath CUMUETOXN TIPOKPLOEVIWY TOTUKWY ETAPELWV Yl VO TIPOXWPNOEL OTNV TEALKN
Sladikaoia uoBoAng mpoodopwy oto Slaywviouod, ou Slopydvwoe n Apxn Kedalatayopdg tou KouBér (CMA)
kal adopad tn Stadikacia LSuwTikomoinong tou Xpnuatiotnpiou tou KouBELt.

211g 14 OePpouapiov 2019, n Kowomnpagioa mou amoteAeital and to Xpnuatiotipto ABnvwy (ATHEX) wg Stebvig
AELTOUPYOC XPNUATIOTNPLOKWY OYopwY, Kal €va gupl aplBud amod kopudaioug, sonypévoug ouiloug oto
KouBéwt, ouykekpéva tig Arzan Financial Group (ARZAN), First Investment Company (FIC) kot National
Investments Company (NIC), képdloav Tov Slaywviopo, péow tng Stadikaoiag KAELOTWY MPoodopwv ToU
Slopyavwoe n CMA, yla tnv andktnon tou 44% tou LeToXLkoU kKedpalaiou Tou Xpnuatiotnpiou Tou KouBELt, Tou
povadikoU Aeltoupyol ayopag, Kat evog amd Ta kopudaia XpnUaTLoThpLa oTnV Tteploxr Tou KoAmou.

H Kowomnpatia mpocédepe 0,237 dnvapla KouBEr (EUR 0,69) avd UETOXH YLl TNV ATIOKTNGON TOU QVWTEPW
nocootou. Eva pepidlo 6% avrkel oto Public Institution For Social Security (PIFSS), evw to umoAouto 50% Ba
SloteBel 0To KOO PEOoW ELCOYWYNG 0TO Xpnuatiotiplo (IPO). H mpokUmtouca GUMETOXH Tou Xphuatiotnpiou
ABnvwv oto Xpnuatiotrplo Tou KouBéwr eival 0,779% mou avtiotolxel oe emévéuon uPoug €1,03 ek., OMwg
eudavileTal oToV MAPAKATW TIVOKA:

14/2/2019 winning ‘Yyog
financial bid enévduong
SUMMETOXN MetoxEg (0.237 KWD / ptx) (€)
ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
Zuvolo (Kowomnpagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
YnidéAouto 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zovolo 100,000% | 191.215.000 45.317.955,000 | 132.214.829,62
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ENAANAKTIKOI AEIKTEZ METPHZHZ AMOAOzHZ

™¢ Evpwrnaiknig Apxi¢ Kivntwv A§uwv kat Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxf Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) dnuocicsuoe tig teAkéG KateuBuvtrpLeg
YPOAUUEG OXETIKA e Toug «EvaAlaktikoUg Aeikteg Métpnong Anodoong» (EAMA) 1y Alternative Performance
Measures (APMs) mou edappolovial and tnv 3n louhiov 2016 oOTIG €talpeieg Me KwnTEG afleg Tou
Slampaypatelovtal 6 opyavwuéva xpnuatiotipla. Ot EAMA yvwaotonoloUvtal amd Toug eKSOTEG KOTA TN
Snuooievon pubuLlopevwy TAnpodopLwV Kot £X0UV WG 0TOXO va evicXUoouv Tn Staddavela Kal va TtpodyouV t
Xpnowuotnta kabwg kot tnv opOn kat mArpn mAnpodopnaon tou enevdutikol Kowvou.

O EvaM\aktikog Asiktng Metpnong Anddoong «EAMA» gival pLo. TIPOOAPUOOUEVN OLKOVOULKT HETPNON TNG
LOTOPLWKAG N} MEANOVILKAG OLKOVOULKAG amdSoonG, TNG OLKOVOWIKAG KATAOTACNG 1 TWV TOUELAKWY POWV,
SL0POPETIKAG ATO TNV OLKOVOULKN METPNON ToU opileTal 0To £PAPUOOTED MAALOLO TWV XPNLATOOLKOVOLIKWY
avadopwv. AnAabdr o EAMA adevog Sev Baoiletal amokAELOTIKA OTO TIPOTUTIO TWV OLKOVOULIKWVY KOTAOTACEWY,
adETEPOU TIOPEXEL OUCLACTIKA CUUMANPWHATIKA TAnpodopia, €alpwvtag otolxela mou evdexopévwg va
Sladoponololvtal amnod To AELTOUPYLIKO ATOTEAECUA N TG TAULOKEG POEG.

OL EAMA mpénel va AapBadvovtol untdPn mavta 6 cUVSUAOUO LE TA OLKOVOULKA OITOTEAECUOTA TIOU £XOUV
ouvtaxOei pe Baon ta AMXA Kol o€ KoLl mepimtwon npémnet va BewpnBoulv otL avtikadlotolv autd. O Oplog
Xpnuatiotnpiou ABnvwv xpnoitomnoince yla mpwtn ¢opd Toug Mpocapocuévoug deikteg (EAMA) otn xprion
2016, TPOKELUEVOU VA AMOTUNWOOUV KAAUTEPQ OL XPNOTOOLKOVOULKEG KoL AELTOUPYLKEG EMLOOOELG TIOU
oxetifovtal pe tnv kabauty Spaoctnplotnta tou Opilou otn xprnon avadpopds Kabwg Kol TNV avtiotolxn
TiponyoUUEVN cuyKpioun nepiodo.

Itolxeia mou emnpeAlouV TV TPOCAPOYN

JUubWVA HE TIG OLKOVOULKEG KOTOOTAOELG TOU MpwTtou e€aprvou tou2019, Ta oTolxela ou emnpealouv TNV
TIPOCApPOoyN TwV SELKTWY o Xpnotpomnolel o Outhog pokepévou va e€axBolv ol EAMA gival n amotipnon tTwy
LETOXWV ELONYUEVNG OTO XpNUATLOTAPLO Tpamelag mou dLatnpel otnv Katoxn tou, n HetaBoln tng afiag twv
OKWVATWV AOYyw ektipnong, kabwg kot ot mpoPAédelg emiodpalelag onwe sudavilovial avoAuTIKA oTov
TIOPOKATW TivVaKaL:

o X\ € 01.01- 01.01-
30.06.2019 30.06.2018

Katdotaon ZuvoAwkou Elcodrpatog

Nouwtd ZuvoAkd Elcodpata

ATOTIUNON LETOXWV 1.115 (71)
Zuvolo 1.115 (71)
Feviko ZUvolo 1.115 (71)

Me Bdon Tov avwTEPw TiVaKa OTOLXELWV Ttpocapuoyng, ot EAMA mou xpnotpomnolel o Outhog Xpnuatiotnpiou
ABnvwv dtapopdwvovtal we e€Ne:

O1 npooappoopévol AgikTeg Tou NnpwTou eEaprvou 2019 ge oxeon HE Tnv avTioToixn nepiodo Tou 2018
nou napEyeivav apetapAnrtol, dnAadn Oev diaQEpouv and TOuG oupBaTikoUg OeikTeg, €ival ol
akbdAoubor:

e EBITDA
e EBIT

e EBT

e EAT

o  TOUELOKEG POEG LETA OO EMEVOUCELG
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e Anodoon tng emévduong (ROI)
e Anodoon I6iwv KepaAaiwv (ROE)
e  BaBuoG OKOVOUIKNG AUTAPKELOG

O npooapuoopEVog AgikTNG Tou NpwToU €Eapnvou 2019 o oxéon PE TNV avTioToixn nepiodo Tou 2018
nou ennpeacTnke ival To MNpooappoouévo EPS, nou gupavilel emdeivwon 20%.

MeyaAUtepn avaluon 6oov adopd tov oplopd Kat tn Bdcn umoloylopol twv EAMA nepiéxetal otn onu. 5.49
™G mapoloag s€apnviaiog xpnUaToOLKOVOULKNA G €KBean .
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MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeio MEAn twv AloKNTIKWYV ZUPPBOUAlWY Twv Etalpelwv tou Opilou Xpnuatiotnpiou ABnvwv
avadEépovtal oToug ivakeg Tou akoAouBouv:

H ouvBeon tou AlokntikoU ZupPBouliov tng Etatpeiag mou g€eAéyn amod tn Mevikr Zuvéleuon tng 30.5.2019 pe
TeTpaeTn Onteia elval n akoAoudn:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN

‘Ovopa O¢on

Fewpylog XavtlnvikoAdou Mpoedpog, Mn ExtedeoTtikd MENOG
AANEELOG MAaBLOG Avtupoedpog, Mn Ekteleotikd MéEAog
Jwkpdtng Aalapidng AleuBUVWV ZUPPBOUAOG, ekTEAEDTIKO MENOG
ANEEQVEPOC AvTwVOTTOUAOG Avefaptnto Mn EkteAeotikd MéEAog
Kwvotavtivog Baotheiou Mn ExteAeotikd MENoOG

Frewpylog Aoukidng Aveaptnto Mn Ekteheotiko MeNOG
lwavvng Epipng Mn ExteAeotikd MENoG

MoAu&évn Kaoin Avefaptnto Mn Ekteheotiko MeNOG
Yodia Kouvevakn-Edpaipoylou Ave&dptnto Mn EkteAeotikd MéAog
lwavvng Kuplakomoulog Mn ExteAeotikd MENoOG

Adapavtivn AdZopn Avefaptnto Mn Ekteheotiko MeNOG
SriuptdoUAa Mamaylavvidou Ave&dptnto Mn EkteAeotikd MéAog
NwoAaog Xpuooxoidng Mn ExteAeotikd MENOG

H cUvBeon twv AlotknTikwv cupBouliwv tnv ATHEXCSD kat ATHEXClear sivat n akoioudn:

ETAIPEIA EKKAOAPIZHZ 2YNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA

‘Ovopa O¢on

AAEELOG MAABLOG MNpoedpog, Mn Exktedeotikd MéANog

Mkikog MavaAng Avtinpdedpoc, Mn EkteAeotikd Méhog
Jwkpdtng Aalapidng AleuBUVWv ZUPPBoVAOC, EktedeoTtikd MéNog
Avépéac Mntadidng Avegdptnto Mn Ekteheotikd MéNog
NikOAaog MumAng EkteheoTikd Méhog

Xapdhaumnog Zaxivng Avegdptnto Mn Ekteheotikd MéNog
AlovUoL0G XpLOTOMOUAOG Ave€aptnto Mn Ekteheotikd MéEAog

EAAHNIKO KENTPIKO AMTOGETHPIO TITAQN ANQNYMH ETAIPEIA

Ovopa Ofon

Fewpylog Xavt{nvikohdou Mpoedpog, Mn Ektedeotikd Méhog
STwkpdtng Aalapidng Avtutpoebpog & AteuBuvwy ZUpPBoulog
NikOAaog MuumAng EkteheoTikd Méhog

NwoAaog Mopdupng EkteAeoTikOd MéNog

AlovUoL0G XpLOTOMOUAOG Mn ExteAdeotikd MéNog
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ZHMANTIKA TETONOTA METATENEZTEPA THZ 30/06/2019

e To Xpnuatiotiplo ABnvwv - ATHEX kat n Bank Audi SAL cuppeteiyav otn Siadikacio mou
npoknpLXOnke amd tnv Emwtpony Kedpalatayopdg tou ABdvou (CMA) yla tnv ipuon evog véou
Xpnuatiotnpiou (HAektpovikrg MAatdpdpuag Suvallaywv — ETP) oto AiBavo, oxnuatilovrag
kowonpagia otnv onoia to ATHEX cuveloédepe e TNV EUMELpla TOU WG SLEBVAG Aeltoupydg Ayopadg
KOl TTAPOX0G CUCTNHATWY Kol UTtNPECLWV Kal n Bank Audi e tnv epmelpila kat tn B€on g we kopudaio
XPNUOTOTUOTWTLKO (Spupa mou Spaoctnplomnoleital oto Aifavo kat Tnv gupltepn mepLloxn tng Méong
AvatoAng kat tng Bopelag Adpkng.

Y& cuvéxela tng Stadikaoiag emloyng HeTaly 3 MPOTACEWY CUUUETOXAC 0To eV Aoyw RFP, e emiotoAn
™¢ n CMA emnéleée tnv nmpoavadepBeioa kowompalia Bank Audi-ATHEX yiwa tn Snuioupyia tou véou
Xpnuotiotnpiou. H koworpagia Ba ocuvelodpepel $20 ek 0TO0 PETOXIKO KeDGAALO TOU VEOU
Xpnuotiotipou. H ouppetoyr tou ATHEX ektipdtal 0tL Oa avéNBeL og S1 ek.

H evepyn cUUUETOXN TOU Xphuatiotnpiou ABnvwy otnv uno Slapdpdwaon XPNUATLOTNPLOKN ayopd TOU
ABavou amotelel pépog TG otpatnywkng tou Oupilou va aflomoliosl TV TEXVOyvwoia Ttou o€
OUOTAMATA KOL UTINPECIEG SLOMPAYUATELONG KAl METO-OUVOAAKTIKAG Spaotnplotntag mou
Xpnotgormotlovvtal pe emtuyia otn Asttoupyia tng Kowng Mlatdpopuag, pe to Xpnuatiotiplo AfLwv
Kumpou (XAK) amo to 2006, otnv mapoyr CUCTNUATWY Kol UTtNPECLWY Tpog Tov Alaxelplotr) EBvikol
Juotnuatog Quaokol Agpiou (AEZDA), otov oxeSLlaopo KoL oTtny umooThpEn AUCEWV PO TPLTOUG OTo
XPNMOTOOLKOVOLLKO TOMEQ, KABWG OTNV EYKATACTACN KL TOPOXH CUCTNHATWY KAl UTINPECLWY TIPOG TO
Xpnuatiotiplo Evépyelag (EXE) amo to 2018 katl otnv mpoodatn CUUUETOXN TOU oTnV LLwTlKomoinon
Tou Xpnuatiotnpiou tou KouBéLt amno to 2019.

Q¢ enopevo Brpa, to ATHEX pe tnv Bank Audi 6a cuvepyaotouv oteva pe tn CMA yla thv uAomoinon
LLOC OITOTEAECUOTIKAG XPNLOTLOTNPLAKAG ayopdg, n omoia Ba gival eEAKuoTikr og TomkoUg Kat Slebveic
€MeVOUTEG Kal Ba cuVeEloPEPEL OTNV AVATTTUENG TNG KEPaAalayopdg Tou ABdavou.

e Meta v PndLon twv mpoypappatikwyv SnAWoEWV NG VEAG KUBEpvnong avapévetal va Pndlotel
vopog ou Ba opilel o€ 24% amo 28% tou cuvteheotr dopoAoyiag LGOS LOTOG VLo TA VO LKA TIPOoWTTA
yla tn xprion 2019. Inuewwvetat 6t n Etalpeia xpnolpomnoinoe 1o ouvteheotn 28% yLa va UTIOAOYLOEL
TO POPOo £l00SAUATOC yLa Ta KEPSN TOU TIPWTOU EEARVOU.

Agv umtapxel AANO YEYOVOG UE ONUAVTIKA enidpacn ota amoteAéopata tou Opthou, mou €laBe xwpa A
oAokAnpwOnke petd tnv 30.06.2019, nuepopunvia Twv e€apnviaiwy XpnHoTOOIKOVOULKWY KATOOTACEWY TOU
2019 kol PEXPL TNV E£YKPLON TWV XPNUOTOOLKOVOULKWY KATOOTACEWY amd To ALOWKNTIKO ZUMBoUALO Tou
Ouihou tnv 25.07.2019.

ABnva, 25 louAlou 2019
TO AIOIKHTIKO 2YMBOYAIO
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Xpnpauotripio ABnvi

v

35






pwc

[Tpog 10 AloiknTiko Zvpfovio g Etaipeiag

«EAAHNIKA XPHMATIXTHPIA - XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
ZYMMETOXQN »

Ewcaywyn)

"Exovupe e0oKOMNoEL TN CLVNUUEVT evOlaueon eEaunviaia KATAOTAOT XPNUATOOIKOVOUIKTG BEong g
Etaipeiag kar tov Opidov «EAAHNIKA XPHMATIZTHPIA - XPHMATIETHPIO AGHNQON
ANQONYMH ETAIPEIA XYMMETOXQON» g 3ong Iouvviov 2019 ka1 Tig OYetTikég evdiaueoeg
eEaunviaieg YpnUATOOIKOVOUIKEG KATAOTAGEIS CUVOAIKOV E1000T)UATOG, LETABOANC 1810V KEQAAAimV KAl
TAUEIAKOV POQOYV TNG eEAUNVNG TEP1OGOL oV EANge TNV nuepounvia avtr), kaBwg KAl TIg EMAEYUEVEG
ENMEENYNUATIKEG  OMUEIOOEL IOV  OLVOETOLV TG ETAPIKEG KAl evormomuéveg eviidueoeg
XPNUATOOIKOVOUIKEG KOATAOTACELS, Ol OJOIEg QUTOTEAOVV AVAIIOOIIAOTO HEPOC TNg efaunviaiog
Xpnuatoowkovoukng £kbeong tov N.3556/2007. H Soiknon eivarl vevBuvn yia v Katdption Kot
TAPOVOIAC0T] AVTOV TOV ETAIPIKWV KAl EVOTTOINUEV®Y eVOIAUECT®Y XPTUATOOTKOVOUTK®Y KATAGTACEWY
ovu@wva pe ta Atevn IIpotuma Xpnuatootkovoutkng Avag@opag, 0mmg autd exovy vioBetn el aso v
Evpwmaikr 'Evwoon. H 8ikn pag evbivn eival va ek@paoovpe ouumEpaopd el twv ETAPIKOV Kot
EVOTIONUEVROV EVEIAUECHOV XPTLATOOTKOVOUIKGOV KATAOTACEWY UE PAOT] TNV ETOKOINOT] LAG.

Evpog emokomnong

Alevepynoape v emoKomnon pag cvpwva pe to Atiedveg Ilpotuno Avadéoewv Emoxomnmong (AITAE)
2410 «Emokomnon evidueong XpnUATOOIKOVOUIKNG TANpo@opnong mov Sievepyeital amd Tov
aveEapnTo eheykt g ovromtag». H emokomnon g evBlAUEONS  XPNUATOOTKOVOUIKTG
TIANPOPOPNOTG CLVIOTATAL 0TIV VIOBOAT S1EPEVVNTIKGOV EPWTNUATWYV, KUPIWG O TPOOKIA TOV gival
vTELBUVA Y1 XPTUATOOTKOVOUIKA Kal AoyloTika Béuata, kabmg Kol otny e@papuoyn avaAuTIKOV Kal
AWV S1ad1kaoiov emokommong. H emokonmnon €xet ovo1iwdang UKpoTePo eVPOC A0 TOV EAEYXO, O
omoiog Sievepyeital oVpPmva pe ta Atedvn Ipotuma EAgyyov mov exovv evowpatmdel omv EAAnvikn
NopoBeoia ka1 ovvenmg dev pag Siver  SuvatdTnTA VA ATTOKTNOOLUE TN S1a0(ANON OTL EXOUV
nepteNdel oty avtAnyn pag oAa ta onuavtika Bepata ov Ba propolioav va EVIOMOTOVV O Evav
£leyyo. Katd ovvémneia Sev ekppadovue yvourn eA&yyov.

' [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun Edeyktixn) Etaipeia, Aewp. Knetoiag 268, 15232 Xaiavépt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwe.gr

EBvixng Avtiotaong 17, 55134 O@sooaiovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

.

pwc

TvumEpaocua

Me Bdon tn SievepynBeioa emokdmnon Sev €xel mepieABel oty avriAnyr) pag oudnmote Ba pag ekave
va JOTEDOVUE OTL Ol OUVNUUEVEC ETAIPIKEG KOl EVOIIOINUEVEC EVOIAUECES XPTLATOOTKOVOUIKEG
kataotaoelg dev mapovotadovv vAoya, atd kGbe ovolwON ATOWN, TNV ETALPIKT KAl EVOTOUUEVT
xpnuatoowovopikr, 0¢on g Etapeiag xar tov Opidov «EAAHNIKA XPHMATIETHPIA -
XPHMATIETHPIO AGHNON ANONYMH ETAIPEIA SYMMETOXQN» kata v 301 Iovviov 2019,
TNV ETALPIKT] KAl EVOTTOMNUEVT] XPTUATOOIKOVOULKT] TOUG £IS00N KAl TIG ETAIPIKEG KAl EVOITONUEVEG
TOUEIAKEG TOUG POES YA TNV TEPLod0 7Tov EANEE TNV Nuepounvia autr), cULPva pe ta Atedvr) Ipotuna
XpPNUATOOIKOVOUTKTIG Avagopdg, 0mwg avtd £xovy viobetndet amnd v Evpwmnaikn Evwoon.

ABnva, 25 IovAiov 2019

O1 Opkwtol EAeykteg Aoylotég

ITpaigyovmtepyaovgKovmepg
Avovopog EAeyktikn Etaipeia
Opkwrtol EAeyktég Aoyoteg
Aew@. Kngoiag 268
152 32 XaAavdpt
AM. £0OEA 113
Aéomowva Mapivov DoOTNG ZpvpVig
AM XOEA 17681 AM XOEA 52861

" [IPAISTOYQTEPXAOYSKOYIIEPS Avaovoun Eleyktixn Etaipeia, Aewp. Knetoiag 268, 15232 Xalavépt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwe.gr

EBvixng Avtiotaong 17, 55134 Osooaiovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & eVOTOLNUEVEG EVOLAUETEG OLK. KATAOTAOELG) Xonuatotripio AGnvev

4. ENAIAMEZE2Z XPHMATOOIKONOMIKEZ KATAZTAZEIZ
NPQTOY EEAMHNOY 2019

Mo tnv nepiodo 1n lavouvapiov 2019 £éwg 30n louviov 2019

Z0pdwva pe ta Aefvi NMpotuna Xpnatookovopkng Avadopag
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EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & EVOTOLNUEVEG EVOLAUETEG OLK. KATOOTAOELG)

4.1. ENAIAMEZH KATA2TAzH 2YNOAIKOY EIZOAHMATOz

‘Ecoda

Alarpaypdteuon SuvaAlaywyv
(Trading)

ExkaBdpion Zuvalhaywv (Clearing)
AL0KOVOVIOPOG ZUVOAaY WV
(Settlement)

Yninpeoieg Xpnuatiotnpiouv
Yninpeoieg AroBetnpiou
Yninpeoieg Oikou ExkkaBapiong
Awdxuon MAnpodopnong (Market
Data)

Yninpeoieg MAnpodopikig
‘Eooda enavatioAoyolpuevwy
Sanavwv

MNapendpeveg Ynnpeoieg (XNET,
Colocation, LEI)

Nouég Yninpeoieg

KOKAOG KUpLWV EpyaciLwv

Nopog Emutporntng Kedahatayopdg
ZUvolo 666wV

Koéotog epyaciwv kat Sanavwv
ApoBeg kat £€oda poowrikol
ApoBeg kat £€oba Tpitwv
Yninpeoieg kowng wohélelog
Juvtnproelg/unxavoypodikn
unoothpLEn

Nouroi ®dpot

Awayeiplon ktnpiwv/egomAlopol
Noutd Aettoupyikd £€oda

ZUVOAO AELTOUPYLKWV EPYOLOLWV KOl

SaMAVWVY PO TOPEMOUEVWV
UTTNPECLWV KL AITOOBECEWV
AQTAVEG EMAVATILOAOYOUEVES
AQTAVEG TAPETOUEVWVY UTINPECLWV
(XNET, LEI, NAnp.)

ZUVOAO KOGTOUG AELTOUPYLKWV
EPYOOLWV LE TIOLPETIOUEVEG
UTNPECLEG PO AMOCPBECEWV
Képén mpo dpopwv,
XPNHATOSOTIKWV, EMEVEUTIKWV
QMOTEAECUATWY KoL OITOCPBECEWV
(EBITDA)

AnooBéoelg

Képén npo dpopwv,
XPNHATOSOTIKWV KOl EMEVEUTIKWV
anoteAeopdtwv (EBIT)

‘Eooda kedpataiwv

‘Eooba anod pepiopata

‘Ecoda amod CUMMUETOXES
XpNUATOOLKOVOULKA £€08a

Képén npo ¢popwv (EBT)

Dopog eloodnpaTog

Képdn petd and ¢poépoug

Znu.

5.7
5.8
5.9

5.10
5.11
5.12

5.13
5.14
5.15

5.16
5.17

5.18

5.19
5.20
5.21

5.22

5.23
5.24
5.25

5.26
5.27

5.28 &
529 &
5.30

5.34
531
5.47
5.34

5.42

01.01

OMINAOZ

01.01

01.04

01.04

01.01

30.06.2019 30.06.2018 |30.06.2019 30.06.2018 30.06.2019

2.491
4.358
824

1.339
1.262
67

1.318
248
540

1.137

646
14.230
(570)
13.660

4.755
209
367

736
540
228
897
7.732
479
465

8.676

4.984

(2.021)

2.963
236

21

(64)
3.156
(917)
2.239

2.470
4.636
812

1.596
1.386
64

1.536
227
659

1.096

220
14.702
(594)
14.108

4.885
298
321

582

443
214
825

7.568
564

642

8.774

5.334

(1.636)

3.698

334
0

0

(67)
3.965
(1.207)
2.758

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)

1.565
2.725
435

675
750
34

677
121
280

573

273
8.108
(358)
7.750

2311
111
192

460
258
104
461
3.897
284
322

4.503

3.247

(1.066)

2.181
115

21

(31)
2.286
(627)
1.659

1.145
2.134
399

772
739
31

1.090
106
445

578

144
7.583
(274)
7.309

2.398
176
170

316
160
99
335
3.654
383
385

4.422

2.887

(842)

2.045

165

(34)
2.176
(595)
1.581

2.491

477

529

512
7.002
(210)
6.792

2.658
132
59

484

344
63
772

4.512
350

157

5.019

1.773

(1.001)

772

117
3.210
21
(35)
4.085
(287)
3.798

ATHEX

Xpnpauotnpio ABnvav

ETAIPEIA

01.01

01.04

30.06.2018 30.06.2019

2.470

395

304
7.232
(216)
7.016

2.553
200
36

426
282
51
837
4.385
459
100

4.944

2.072

(807)

1.265

200
803

(5)
2.263
(445)
1.818

1.565

247

308

171
3.808
(135)
3.673

1.375
54
22

285

176
32
349

2.293
212

144

2.649

1.024

(558)

466

57
3.210
21
(33)
3.721
(162)
3.559

40

01.04
30.06.2018

1.145

221

185
3.990
(100)
3.890

1.250
95
19

242
134
26
352
2.118
322
78

2.518

1.372

(413)

959

96
803

(3)
1.855
(285)
1.570



EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & EVOTOLNUEVEG EVOLAUETEG OLK. KATOOTAOELG)

ATHEX

Xpnpauotnpio ABnvav

OMIAOE ETAIPEIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04
snu.  |30.06.2019 (30.06.2018 (30.06.2019 30.06.2018 |30.06.2019 30.06.2018 |30.06.2019

Képdn petd and dpopoug (A) 2.239 2.758 1.659 1.581 3.798 1.818 3.559
Képdn/(tnuieg) amotiunong katd 5.33 1.486 (100) 1.245 234 1.486 (100) 1.245
v nepiodo
DOpog £L0OSAULATOG TTOU
nephapBdvetal ota Aoutd (371) 29 (311) (68) (371) 29 (311)
Juvohkd Etcodrparta/ (Inuieg)
Nowd Zuvohikd eroodhnara / 1.115 (71) 934 166 1115 (71) 934
(ZnpiEq) petd and dpoépoug (B)
KaBapd Aowd ouvohukd 3.354 2.687 2.593 1.747 4.913 1.747 4.493
elcodnuara (A) + (B)
Katavépovrtal oe:
I6LOKTATEG UNTPLKNAG 3.354 2.687
Képdn petd amno ¢popoug ava petoxn (Baoika &

poN popoug avd petoxr (B 0,056 0,045

anopelwpéva) (oe €)
MéEoogG oTaBuLopEVOC apLBUOG LETOXWV

60.348.000 | 60.348.000

01.04

30.06.2018

Tuxov SLaPOPEC OE TOOA TWV XPNUATOOLKOVOULKWY KATAOTACEWVY KABWCE KOl O AVTIOTOLYX TTOOX OTLC ONIUELWOELSG
oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoeLg oTi¢ oeAibec 46 uéxpt 114 amoteAoUv avamtoomaoTo UEPOC TWV EVOLAUETWY XPNUATOOLKOVOULKWY

kataotaoewv ¢ 30.06.20189.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & eVOTOLNUEVEG EVOLAUETEG OLK. KATAOTAOELG)

ATHEX

Xpnpauotnpio ABnvav

4.2. ENAIAMEZzZH KATA2TAzZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn kukAodopoUlV EvepynTKO

1810XPNOLUOTIOLOULEVA EVOWHOTA TTAYLAL

AUl TEPLOUCLOKA OTOLKELL

Enev8uoelg o€ akivnta

Akowpato xpriong mayiwv

SUMMETOXEG KaL AOUTEG LOKPOTIPOBECES AMALTHOELG
XPNHOTOOLKOVOLKA oToLXElo eUAoYNG agiag HEow Aomwv
€L008NUATWY

AvaBal\opevn popoloyia

KukAodopoUv evepyntikod

MNeAdreg

NOUTEG QUITOULTAOELG

Dopog ELoodSnpatog amattntog

AloBéoipa tpitwyv oe Tpamelikoug Aoyaplacuolg Opilou

Tapeloka Stabéotpa kat locoduvapa

ZYNOAO ENEPTHTIKOY

1AI1A KEQAANAIA KAl YNOXPEQZEIZ

181 Kepahoua

Metoxkd Kepdhato

161e¢ MeToxEG

Aladopd and £kSoon HETOXWV UTIEP TO GPTLO
AnoBepatika

Anoteléopara €1 VEO

ZUvolo Wiwv kedpalaiwv
MaKponpOOECLEG UMOXPEWOTELG
Emxopnynoetg & Aoutég LOoKp\LEG UTIOXPEWOELG
Yrnoxpewon MiwoBwoswv

MNpoBAeYn anolnpiwong TPocwikoy
Noutég mpoPAEPELg

AvaBoA\opevn popoloyia

BpaxumpOOeCHEG UTIOXPEWOELG

MpounBeUTEG KoL AOLTTEG UTIOXPEWOELG

Yrnoxpewon MiwoBwoswv

AlaBéoipa tpitwyv oe Tpamelikoug Aoyaplacuolg Opilou
Dopol mMAnpwtéot

AodoalloTtikol opyaviopol

ZYNOAO YNOXPEQZEQN
ZYNOAO IAIQN KEQAAAIQN & YIMTOXPEQZIEQN

. OMIAOZ ETAIPEIA
" 30.06.2019 31.12.2018 30.06.2019 31.12.2018

5.28 23.659 23.551 1.321 931
5.28 7.202 6.549 4.243 4.174
5.30 2.185 2.287 2.185 2.287
5.29 38 0 1.486 0
531 1.139 1.118 59.189 59.168
5.33 3.080 561 3.080 561
5.36 1.088 1.467 1.039 1.419
38.391 35.533 72.543 68.540
5.32 3.959 3.118 2.119 1.818
5.32 10.113 9.081 6.924 7.031
5.32 0 374 17 295
5.35 190.485 153.358 1.550 1.398
5.34 72.657 74.608 22.199 22.746
277.214 240.539 32.809 33.288
315.605 276.072 105.352 101.828
5.37 35.002 41.640 35.002 41.640
5.37 0 0 0 0
5.37 157 157 157 157
5.37 51.419 50.201 46.036 44.922
5.37 17.858 18.740 8.836 8.055
104.436 110.738 90.031 94.774
5.38 50 50 50 50
5.29 29 0 1.446 0
5.39 1.826 1.794 1.135 1.118
5.39 1.360 1.360 1.300 1.300
5.36 1.369 1.483 0 0
4.634 4.687 3.931 2.468
5.40 14.574 6.305 9.061 2.408
5.29 9 0 54 0
5.35 190.485 153.358 1.550 1.398
5.42 648 0 0 0
5.41 819 984 725 780
206.535 160.647 11.390 4.586
211.169 165.334 15.321 7.054
315.605 276.072 105.352 101.828

TuxOV SLOPOPEC OE MOOU TWV XPNIULATOOLKOVOULKWY KATAOTAOEWY KHGWC KAl OE QVTIOTOLYX TTOOA OTLC ONUELWOELS

o@eidovtal g oTpoyyUAOTOLOELG.

Ot onuelwoelg otig oeAidec 46 uexpt 114 anoteAovv avamoonaoTo UEPOC TWV EVOLUUETWV XPNUATOOLKOVOULKWY

kataotaoewv ¢ 30.06.20189.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & eVOTOLNUEVEG EVOLAUETEG OLK. KATAOTAOELG)

4.3. ENAIAMEZH KATAZTAZH METABOAHZ IAIQN KEDAANAIQN

4.3.1. OMINOZ

ATHEX

Xpnpatiotipto ABnvev

Awadopa
i ZUvolo
Metoxko 161eg €kdoon AnoBspatikd  AnoteAéoparta .
Keddh M n . Kedéh . 16iwv
edpalato ETOXEG HETOXGV edaiaia €1 VéO Kedboaiwy
UTtép TO
aptio

YréAouta 01/01/2018 50.903 (1.162) 157 50.244 18.852 118.994
Képbn meplodou 0 0 0 0 2.758 2.758
ATOBeATIKO ATMOTIHNONG HETOXWY 0 0 0 (71) 0 (71)
iUVI'(Eth'wtl:Ku OUVOALKA ELOSHpaTOL 0 0 0 (71) 2.758 2.687
ueTa ano popoug
Atavopny kKepdwv o€ armoBe ATk 0 0 0 114 (114) 0
AkUpwon Slwv petoxwv (173) 1.162 0 (989) 0 0
Eruotpodri Metoyikol KepaAaiou (9.090) 0 0 0 (9.090)
Mepiopata mAnpwBévta 0 (3.029) (3.029)
YndAouta 30/06/2018 41.640 157 49.298 18.467 109.562
Képdn mepLodou 0 0 0 269 269
Avahoylotikd kEpdn/(Tnuiég) amo
OUVTAELOSOTIKA TIPOYPA T 0 0 0 0 6 6
KABOPLOPEVWY TTOPOXWV
Képdn/(Inuiég ) amo amotipnon
XPNHOTOOKOVOULKWY Slabeaiwy mpog 0 0 0 (1.046) 0 (1.046)
nwAnon
iUVI’(Eth'wtl:Ka OUVOALKA ELOSHpaTOL 0 0 0 (1.046) 275 (771)
UETA ano popoug
anuaucfuoq anoﬂe;}ankwv 1.949 1.949
EMAVEKTIUNONG AKWATWY
YréAouta 31/12/2018 41.640 0 157 50.201 18.740 110.738
Képbn meplddou 0 0 0 0 2.239 2.239
Képdn/(Inuiég ) amo amotipnon
XPNHATOOLKOVOULKWY Slabeaipwy mpog 1.114 1.114
nwAnon
ZUVI’(Eth'w'tl‘Ka oUVOAKA Elco8patTa 0 0 0 1.114 2.239 3.353
UETA ano popoug
Alavoun KepSwv o€ amoBeUaTIKA 0 0 0 102 (102) 0
Enotpodry Metoyikol Kedpahaiou
(onu.5.37) (6.638) 0 0 0 0 (6.638)
Mepiopata mAnpwbévra (onu.5.44) 0 0 0 0 (3.017) (3.017)
YnéAouta 30/06/2019 35.002 0 157 51.419 17.858 104.436

TuxoOv SLaPOPEC OE MOOA TWV XPNIUATOOLKOVOULKWV KATAOTACEWY KABWCE KOl O AVTIOTOLYX TTOOX OTLC ONUELWOELSG

o@eidovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoelg otig oeAibec 46 uexpt 114 anoteAovv avamoonaoto UEPOC TWV EVOLUUETWV XPNUATOOLKOVOULKWY

kataotaoewv ¢ 30.06.20189.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & eVOmMOLNUEVEG EVOLAUETES OLK. KATAOTAOELG) Xonuauoripio Abnvey

4.3.2. ETAIPEIA

Awadopd
G ZUvolo
MetoxLko 181eg €kdoon AnoBspatik@  AnoteAéopata 1iov
KedpdAaio MeToxég UETOXWV KeddAowa £1G VEO ,
P Kepahaiwv
aptio

YrniéAouta 01/01/2018 50.903 (1.162) 157 47.028 9.311 106.237
Képdn mepltodou 0 0 0 0 1.818 1.818
Képdn/(lnuiéeg ) amd amotiunon
XPNUOTOOLKOVOULIKWY Slabeoipwy mpog (71) (71)
TWANGON
ZUVII(EVTP'(A)II:K(! OUVOAIKA ELGOS AT 0 0 0 (71) 1.818 1.747
HETA anod dpopoug
AkUpwon Bilwv peEToXWwV (173) 1.162 0 (989) 0 0
Emotpodr) Metoyikol Kedpahaiou (9.090) 0 0 0 0 (9.090)
Mepiopata mAnpwbévta 0 (3.029) (3.029)
YrnoAourta 30/06/2018 41.640 0 157 45.968 8.100 95.865
Képdn meplddou 0 0 0 0 (49) (49)
AvoloyloTikd kEpdn/(Tnuieg) amod
OUVTAELOSOTIKA TIPOYP AT 0 0 0 0 4 4
KABOPLOUEVWV TTOPOXWV
Képdn/(lnuiég) and amotipunon
XPNUOTOOLKOVOIKWY Slabeaipwy mpog 0 0 0 (1.046) 0 (1.046)
nwAnon
Zuvlfsvrewtt'm OUVOALKA ELloOSHpaTaL 0 0 0 (1.046) (45) (1.091)
HeTa ano popoug
Ynohouta 31/12/2018 41.640 0 157 44.922 8.055 94.774
Képdn mepldodou 0 0 0 0 3.798 3.798
Képdn/(lnuiée ) amd amotipnon
XPNHOATOOLKOVOULKWY SLaBeaipwy mpog 1.114 1.114
TWAnon
ZUVI'(EV'tp'wtl'K(X OUVOAIKA ELGOSHp T 0 0 0 1.114 3.798 4.912
HETA anod dpopoug
Emiotpodn MetoyikoU KedaAaiou
(onw.5.37) (6.638) 0 0 0 0 (6.638)
Mepiopata mAnpwbévta (onw.5.44) (3.017) (3.017)
YroAourta 30/06/2019 35.002 0 157 46.036 8.836 90.031

Tuxov SLaopEg 0 MOOU TWV XPNUATOOLKOVOULKWY KATAOTAOEWVY KAFwW KOl OE QVTIOTOLYX TTOOA OTLG ONUELWOELG
o@eilovtal o€ oTPOyyUAOTTOLNOELC.

Ot onUELWOELG oTiG OeAibeC 46 ugxpt 114 amoTeAoUV avamooTaoTO UEPOC TWV EVOLAUECWY XPNUATOOLKOVOULKWY
Kkataotaoewv ¢ 30.06.2019.
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4.4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikég & eVOTOLNUEVEG EVOLAUETEG OLK. KATAOTAOELG) Xpnatotripio ABnvay

‘Ophog Etaupeia
Znu. 1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018

TOMELAKEG POEG ATTO AELTOUPYLKEG SPAOTNPLOTNTES
K&pdn mtpo dopwv 3.156 3.965 4.085 2.263
MAfov / (ueiov) npooappoyEg yla:
AnooBeoelg 5.28, 2.021 1.636 1.001 807

5.29,

5.30
MpoPAéPeLg yia amolnuiwon mpoowrikol 5.19 33 28 17 16
‘Eooda Tokwv 5.34 (236) (334) (117) (200)
Mepiopata elonpayBévia 0 0 (3.210) (803)
XpewoTikol ToKoL kat cuvadr £€oda 5.34 64 67 35 5
MAéov / (ueiov) mpooapoyEG yia LETABOAEG
Aoy/ouwv kebalaiou kivnong r) mou oxetijovral pe
TG Aett/kég Spaot/teg
Meiwon/(AbEnon) anatthoswy (1.873) 1.150 (194) 608
(Meiwaon)/A0Enon unoxpewoswv (TAnv Savelakwv) 8.067 7.769 6.521 8.587
ZUVOAO TPOCAPUOYWV YLa METAPBOAEG AOYAPLACHUWYV 11.232 14.281 8.138 11.283
kepalatov kivnong
XpewoTtikol Tokol kat cuvaodn £§oda katapeBAnuéva 5.34 (64) (67) (35) (5)
Z0voAo slopowv/ekpowv amod Aett/kEG Spaot/teg (o) 11.168 14.214 8.103 11.278
EnevSuTikéG SpaotnpLOTNTES
Ayopd evowpatwy Kot ADAwv otolxeiwv 5.28 (2.668) (2.779) (1.290) (804)
KataBoAn cuppetoxng oe EXE 5.46 0 (1.550) 0 (1.550)
KataBoAr) cuppeToxng og xpnpatiotiplo KouBéit (1.032) 0 (1.032) 0
ElompayBévteg tdKoL 5.34 236 334 117 200
ElompaxBévta pepiopata 0 3.210 803
ZUvolo slopowv / (ekpowv) and enevd/Kég (3.464) (2.995) 1.005 (1.351)
Spaot/teg (B)
XpnHatodoTkEG ApaoTnPLOTNTES
Emotpodr| petoxikol kedpaAaiou 5.39 (6.638) (9.090) (6.638) (9.090)
MANPWUEG LEPLOUATWY 5.49 (3.017) (3.030) (3.017) (3.030)
ZUvolo ekpowv amnd xpnp/kég Spaot/teg (y) (9.655) (12.120) (9.655) (12.120)
KaBapr avénon / (neiwon) ota tapetakd Stabéoipa (1.951) (901) (547) (2.193)
Ko LooSuvapa Evapéng neptodou (a) + (B) + (y)
Tapelakd Stabotpa Ko Llooduvapa Evapéng 534 74.608 85.851 22.746 33.970
nepLodou
Tapelakd Sltabotpa Kot looduvapa ARENG meptodou 5.34 72.657 84.950 22.199 31.777

TuxoOv SLaPOPEC OE TOOA TWV XPNIUATOOLKOVOULIKWYV KATAOTACEWY KABWCE KOl O AVTIOTOLYX TTOOA OTLC ONUELWOELSG

oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoeLg oTi¢ oeAibec 46 uéxpt 114 amoteAoUv avamtoonaoto UEPOC TwWV EVOLAUETWV XPNUATOOLKOVOULKWY

kataotaoewv ¢ 30.06.20189.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etatpeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» pe
S10KpLTIKO Titho «XPHMATIZTHPIO AOHNQN» 16pUBnke to 2000 (DEK 2424/31-3-2000) kat €xel aptbuo .E.MH.
3719101000 (mpwnv Ap. MAE 45688/06/B/00/30). ESpa tng Etaupeiag £xel oploBei o Ajpog ABnvaiwv kat ta
vpadeia tng Bpiokovrat otnv ABnRva, 0866¢ A. ABnvwy 110, TK 10442. OL petoxég tng Etatpelog elval eLonyueveg
otnv Katnyopia Kuplag Ayopdg tng ayopdg a§lwv Tou Xpnpatiotnpiov ABnvwv

O Outhog Xpnpatiotnpiou ABnvwv, LoAovoTtt eival o GopEag TNG ayopds TWV MAPAYWYWY XPNLOTOOLKOVORLKWY
TPOIOVTWYV Kal Elval 0 KATOXOC TwWV cuoTnuAtwy (OAIHZ, SAT) u€ow Twv omoiwv Slevepyouvtal oL GUVAAAQYEC
oTa mopAywya Tpoiovia, Sev xpnotpomnolel yla i§lo Aoyaplacuo Tétola poiovta. MEeTA Thv eyKpLTIKY anddacn
¢ Nopapyiog (20153/15.7.2010) yla Thv ammdoxLon tng ekkabdaplong twv cuvaAlaywv Xpnuatiotnpiov ABnvwv
amno tnv ATHEX kat tnv elopopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993, amnd tnv 16/7/2010 n
ekkaBaplon twv cuvalaywv oto Xpnuatiotipo ABnvwv Sievepyeitatl amoé tnv ATHEXClear. H ATHEXClear,
Buyatpky Tng Etapesiag, elval Keviplkog avtioUMBaAAOpevog kal Olevepyel tnv ekkabdplon yla Kabe
ouvoAAayr], evw 6ev AOYLOTIKOTIOLEL TIG ouVaAAayEG auTEG. To TeplOwplo aoddAong mou KataBAAAeTal o€
Aoyaplaopd mou aviKkeL oToug emtevBUTEG, TOU omoiou n Slaxeiplon yivetat and to MéANog kal SecopeleTal UTIEP
ATHEXClear, gv kotaxwpeital 0TI XpNULOTOOLKOVOULKEG KATAOTAOELC.

OL 8ladopwv TUTIWV gyyunoelg mou AapPavouv n ATHEXClear kot to Xpnuatiotrplo ABnvwv and ta MéEAn toug,
yla TNV anokTnon Kot dlatipnon tng tbldtnTac Toug otig ayopég AfLwy Kal Mapaywywyv AoyLoTIKOTIOLOUVTAL.

Ol eVOLAUEDEG XPNATOOLKOVOULKEG KATAOTATELG TOU PWTOU e€aprivou Tou 2019 tou Opilou kat tng Etatpeiag
€xouv eykplBel otn ouvebpiacn tou Awowkntikol Zuppouliou tng 25.07.2019. OL XPNOTOOLKOVOULKEG
KATOLOTACELG €X0UV SnpoaotonolnBel pe tnv avaptnor toug oto Stadiktuo, otn SteuBuvon www.athexgroup.gr.
OL g€apunviaieg Kal ETAOLEC XPNUOTOOLKOVOULKEG KOTAOTAOELS Twv Buyatpikwy tou Opidou, ATHEXCSD kot
ATHEXClear, av kat 6ev eival elonypéveg oto Xpnuatiotnplo ABnvwv, dnuoclelovtal otnv NAEKTPOVIKNA
SlevBuvon www.athexgroup.gr.

5.2. BAZH MNAPOYzIAzZHZ TQN ETAIPIKQN KAI ENONOIHMENQN
ENAIAMEZQN XPHMATOOIKONOMIKQN KATAZTAZEQN TOY NMPQTOY
EZAMHNOY 2019

OL €TALPLKEG KAL EVOTIOLNUEVEG EEAUNVLIALEG XPNLATOOLKOVOULKEG KATAOTACELG £XOUV KATAPTLOOEl oUWV pe
ta Alebvr) Mpotuma Xpnuatoolkovoulkng Avadopadg (AMXA), onwg autd €xouv ekdoBel amd to ZupBolAlo
AteBvwv Noylotikwy Npotunwy (ZAAM) kaBwe kat cUUPWVA UE TIG OXETLIKEG ALEPLNVELEG TOUC, OTIWG QLUTECG EXOUV
ekdoBel amo tnv Erutponn Atepunvelwy Npotunwy Tou AAM, OMw¢ autd £xouv ULOBeTNBEL amnod tnv Eupwrnaikn
‘Evwon kal ebapuolovial UTIOXPEWTLKA Yyl TIG XPNOELS Tou Eekvouv 1.1.2019. Aev uTtdpYoUV TIPOTUTIOL KOlL
Slepunveleg MPOTUTWV TOU va £X0UV EGOPUOCTEL TIPLV TNV NUEPOUNVIA EVapEng TNS ebappoyrg TOUG.

OL mapoUoEeG XPNLOTOOLKOVOULKEG KATAOTACELS £XOUV cuvtaxBel cuUdwWvVA Pe TNV apXr) TOU LOTOPLKOU KOGTOUG,
(ekTOGC QMo Ta LELOXPNOLUOTILOUMEVA EVOWUATO TIAYLA KABWG KoL TA XPNLATOOLKOVOULKA OTOLXELO LECW AOUTWY
€L006NUATWY TO OTola AMOTIUWVTAL oTNV eUAoyYn afla) Kol TV apxn TG CUVEXLONG TNG Spactnpldtntog «going
concern».

H olvtagn Twv XpnHOTOOLKOVOULIKWY KOTAOTACEWV oUpdwva Pe Ta Alebvr) Mpotuma XpnUATOOLKOVOLKAG
Avadopdg amattel 6rwe n Atoiknon tou Opilou mpofaivel og oNUAVTIKEG TTAPASOXECG KAl AOYLOTIKEG EKTLUNOELG
Tou ennpealouv ta UTIOAOUTA TwV Aoyoplaouwyv Evepyntikou kat Mabntikou, tn yvwotomnoinon evoeXOUEVWY
QTALTOEWY KOl UTIOXPEWOEWVY KATA TNV NEPOUNVIA oUVTAENC TWV XPNMOTOOLKOVOULKWY KATACTACEWY, KABWG
Kal ta mapoudtalopeva €coda kol £€€0da Katd TNV UTO efétacn xprnon. Mapd to yeyovog OTL autol ol
umoloylopot Bacifovtal otnv kaAltepn duvatr yvwaon tng Aloiknong oe oxéon HE TLG TIEPLOTACELG KAl TLG
TPEXOUOEC GUVONKEG TA TPAYUATLKA ATTOTEAECUATA UTTOPEL TEALKA va SladEpouv armd TIG EKTLUNOELG QUTEG.

Ol EKTLUNOELG Kal oL KploeLg Kal ot Tapadoxeg afloAoyolvtal cuvexws Kal Bacilovtal o eunelpikd dSeSopéva
Kol GAAOUC TIAPAYOVTEG, CUUMEPIAAUBOVOUEVWY TWV TIPOGSOKLWY yla LEAAOVTIKA yEyovoTa mou Bewpolvral
OVOUEVOUEVO UTIO EUAOYEG CUVONKEG.
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Ot topeig 6mou amattouv uPnAotepou Babuol kpion Kat OTou oL UTIOBECELG KOl OL EKTLUN OELG ELVAL ONULAVTLKEG
YlOL TG XPNHOTOOLKOVOULKEG KOTOOTAOELG TIOPATIBEVTAL KATWTEPW:

Dopog eLocodpartog

OL tpéxouceq HOPOAOYLKEG UTIOXPEWOELG TOCO YLA TNV TPEXOUCO 000 KOl Ylo TLG TIPONYOULEVEG XPNOELS
umtoAoyilovtal pe BAcn Ta TOOA MOU AVOPEVETAL va KataBAnBoUv otig popoloyLkEG apXEG, XPNOLLOTIOLWVTAG
Toug popoloylkolg OUVTEAEDTEG Tou €xouv Beomiotel pEXPL TNV nUeEpopnvia tou LooAoylopou. O $bépog
€1006HUATOC OTNV KATACTAON OMOTEAECUATWY TteEPAAUBAVEL TOV HOPO TOU TPEXOVTOG £TOUC, OTWE EKTLULATOL OTL
Ba avadépetal otn nAwon dopoloyiag elcodApatog, Kabwe Kot TOUg EKTILWUEVOUS TTpOaBeToug hOpouC Tou
evbéxetal va emiPAnBoUV amo TG GopPOoAOYIKEC apXEG KATA TNV £KKABAPLON TwV aVEAEYKTWVY Xprocwv. OL
napadox£C auteg AapBdavouv umon tnv eumelpio Tou mapeABOVTOG Kal TV aVAAUGoN TWV CNUEPLVWY YEYOVOTWV
KOl TWV EPLOTATEWV. Q¢ €K TOUTOU, N TEALKA ekkaBApLon Tou popou eloodrpatog mbavov va amokAivel anod to
$Opo €l00dAUATOC TTOU £XEL KaTaxwPNOEL OTIG XPNOTOOLKOVOULKEG KATOOTATELG.

EQv 0 teAkog $opog eival 5LladopeTikog amd Ta apxlkd avayvwplobévra, n Stadopd Ba ennpedcel to $opo
€L006MATOC OTN XPRoN TToU 0 TIPoabLoplopdg Twv dopoloyikwy dtadopwy Ba Adfel xwpa (oni. 5.42).

NpoBA£P LG yia eMoPAAELS QAT OELS

H Aloiknon edappodleL tnv amhomnotnpévn mpocéyylon (simplified approach) tou ANXA 9 yLa Tov UTIOAOYLOUO TwV
QVOUEVOUEVWY TILOTWTIKWY {NULWYV, cUUdwva Pe TNV omolia, n poBAedn InuLdg anopsiwong umtohoyiletal pe
Bdon TLG OVOUEVOUEVES TILOTWTIKEG {NULEG KaB' OAn TN Sldpkela {wh¢ Twy amalthoswy amnd nehdteg (onueiwaon
5.32).

O Outhog kat n Etatpeia €xouv oxnuatioel mpoPAen yla emodaAel AMALTAOELS TIPOKELUEVOU VA KAAUPouv
ETOPKWG TN {NKLA TTOU UIOopEL va ekTLUNBEeL afLlomioTa KoL PoEPXETaL amd QUTEG TLG OTTALTH OELG.

E€attiag Tou peydAou aplBuol twv melatwy, Sev eival MPAKTIKO va e€eTAlETAL N ELOTPALLUOTNTA TOU KABE
Aoyaplaopou EExwpLoTad, Kol wG €K TOUTOU, 08 KABE NUEPOUNVIA KATAPTLONG XPNMOTOOLKOVOULKWY KOTAOTACEWY
OAEG OL ATOUTIOELG EKTLLWVTOL PUE BACN LOTOPLKEG TACELG, KABWE KoL EKTLUNOELG avadOopLKA UE TIG TPEXOUOEG Kall
HMEANOVTLKEG CUVBNKEC TNG ayopdac.

QdEMpEG IWEG TWV EVOWOTWY TTOYIWV TIEPLOUCLOKWY OTOLXELWV KOOWE KO TwV AUAWY
TLEPLOUGCLAKWV OTOLXELWV- ATtoTipunon

H Aloiknon mpofaivel oe 0pLOUEVEG EKTLUNOELG avadoplkd pe TNV wdEALUN {wn TwV anooBeoTEWV TaylwV. AUTEG
Ol UTTOAELMOUEVEG WPEALUEG {WEC EMAVEKTLUWVTAL TIEPLOSIKA YLa val eKTLUNBEL kata mooo cuvexilouv va ival
KataAAnAeg. Emiong n Awoiknon afloAoyel TI¢ cUVONKEG TNG AyopAs TwV akivnTwy Kot TpoBaivel O0€ eKTIUNOELG
avadoplkd Ye TNV amotipnon toug (onu.5 28, 5.29 & 5.30).

MNpoypdappata KABoPLOPEVWY TTOLPOX WV

To KO0T0¢ WhHEANUATWY ylo TA TPOYPAUUATA KOBOPLOPEVWY TAPOXWV UTIOAOYIZETAL XPNOLUOTIOLWVTOG
OVOAOYLOTIKEG EKTIUAOEL;, KOTA TIG OToleg xpnoldomololvtal mopadoxéG yla Toug TmpoefodAntikolg
OUVTEAEOTEG, TO pUBLO aUENONC TWV ULOBWV KL TO TOCOOTA BVvNoLUoTNTAG. AOYW TNG HaKpoXpovLag dpUoNG TwV
TIPOYPAUUATWY, OL TOPASOXEG QUTEG UTIOKELVTAL O GNUOVTIKY aBeBalotnta kal emavatloloyolvtal os kaOe
nuepounvia avadpopdg.

H Awoiknon nmpoonael, og kABe nuepounvia avadopdg 6mou n ev Aoyw npoPAen avabewpeital, vo EKTLUA UE
000 10 SUVaTO KAAUTEPO TPOTO TIG MAPAUETPOUG QUTEC (onW.5.19).
EAEYXOG OLTIOUEIWONG OULUETOXWV

H Etalpela Slevepyel Tov OXETIKO €AEyXO OMOMPELWONG TWV CUMHUETOXWV TNG OTAV UMApXouv evOeifelg
amopeiwong. NMPOoKELUEVOU val YIVEL 0 EAEYXOG ATIOUELWONG YIVETAL TPOGSLOPLOUOC TNG afiag xpnong («value in
use») tTwv Buyatplkwv. O ev Aoyw mMpoadloplopog tng aflag xprong amattel va yivel pla ektipnon twv
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HEAAOVTIKWV TOUELOKWY POWV NG KABe Buyatpikig Kat va erttheyel To KATAAANAO emttdkio poefddAnong, e
Baon to omnoio Ba kaboplotel n mapoloa afio Twv avwTEPw PEANOVTIKWY powv (onpeiwon 5.31).

AvaBaAopeveg PoOpOAOYIKEG OTOALTAOELG

Ol avoBaAAOpeVEG HOPOAOYLKEG ATALTAOELG avayvwpllovTal ylo OAEG TIG EKTILTTOMEVESG TIPOCWPLVEG SLadopES
Kol LeTadepOpEVES popoloyLkEG {nieg oto Babud mou eivat mibavo ot dpopoloyntéa képdn Oa eival Stabéoipa
OTO MEAAOV yla VO XpNoLomotnBouv €vavil TwV EKTIUTTOUEVWY TIPOoWPWVWY Stadopwv Kol HETADEPOUEVWV
axpnolpomnointwy popoloylkwv INULWV. TNUOVTIKEG EKTLUAOELS TG Aloiknong amattouvtal ylo tov kaboplopod
Tou UPouc NG avaBaArlopevng dopoloyLkng amaitnong mou pmopel va avayvwplotel, e pacn tov mbavo
XPOVO Kal To Uog Twv PeANOVTIKWY popoloynTéwv KEpSWV 0 GUVSUAGCUO HE TO GOPOAOYLKO TIPOYPAUUATIOUO
™G ovtotnTag (onu. 5.36).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeEVWY UTOXPEWOEWY amaltel amd tn Aloiknon tn ouveyn Slevépyela mapadoxwv Kat
a&lodoykwv Kpiloewv avadopkd pe tnv mbavotnta LeEAAOVTIKA YEYOVOTA va cUMBOUV 1| va N cupBouv Kabwg
KOl TNG EMSpaonG Mou Ta Yeyovota autd pnopel va €xouv otn §paoctnplotnta tou Ouidou (onu. 5.39).

Mny£cg aBefatdtnTog EKTLLACEWV

Agv UTLAPXOUV ONUAVTIKEG TOPASOXEG OL OTIOLEG VAl €YLVaV OXETLKA UE TOo MEANOV 1 AAAeC TinyEC afefatdtnTog
TWV EKTWINOEWY KAl TTOU VA UMOPOUV VO TIPOKAAECOUV CNUAVTIKO Kivduvo yla ouolwdn mpocapuoyr otn
AoOYLOTIKA a€la TWV TIEPLOUCLAKWY OTOLXELWV KAL UTIOXPEWOCEWY KATA TO EMOMEVO OLKOVOULKO £TOG.

H olkovopkr Kpion tng xwpag evteivel Tnv afeBatdtnta katl tnv avnouyia, OUwe HETA t cupdwvia pe toug
SaveloTeg evtog EE kal evtog Tng Eupwlwvng kot Tnv oAokAnpwaon tng afloAdynong Tou POoYPAKOTOC OO TOUG
Beopolg, n EANGSa otadlakd avapeveTal va EEMEPACEL TNV OLKOVOULKA Kplon Kol umootnpllOUevn amo TiG
ONUAVTIKEG KaL amopaitnTeg SLapBpwTIkEC HeTOPpUBULOELS, va ELOEADEL OE TPOXLA AVATTTUENG.

Apwoa oLKOVOLKK povada (going concern)

H Aloiknon efetalel ta PBOCLKA XPNMUOTOOLKOVOUIKA OTOlelol Kal, KATA TepIMTWon, TNV THPNON TWV
peocompOBeopwy TPoUToAoylopwyY, Hall HE TOUG UDLOTAMEVOUG SAVELOKOUG OpoUG OV UTIAPXOUV, ylo va
KaTaANEEL OTO CUMMEPACHA OTL N UTIOBEON TG SPWOAG OLKOVOLKNG Hovadag (going concern) gival KATAAANAN
va XpNotomotnBel yla thv KATAPTION TWV ETACLWY XPNUATOOLKOVOULKWY KATAOTACEWY tou Opilou Kat tng
Etaipeiag.

EKTLLATOL OTL LETA TN cupdwvia pe Toug Beopolg, TNV UToypadr] TOU TPLTOU Pvnpoviou Kal tnv uAomoinon Twy
Seopeloswy, otadlaka Ba emepaotel n Kplon mou avtiuetwnilel n EAAnvikr Owkovopia. H Betikn aloAdynon
TOU TIPOYPAUHATOC ard Toug BeopolG kat n MARPNG dpon Twy capital controls Ba BonBroet Tnv enavadopd tou
UyLoUG olkovouLkoU KAlpatog kat meptBarlovtog otnv EANGSa. O Etaipeieg tou Opilou eival moAlU kaAd
TomoBetnuéveg otnV eyxwpla Kot Slebv XpnUoTLotnpLakr ayopd Kol ApTLo OPYAVWHEVES WOTE va EEMePVOUV
ETUTUXWC TLG OTtoleg SUOKOALEC avTieTwTti{ouv.

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL BaolKEG AOYLOTIKEG apXEG ToUu ULoBetnBnkav amd tov Oulo kat tnv Etalpsia katd tn ouvraén twv
GUVNUUEVWV XPNUOTOOLKOVOULKWY KATOOTACEWY £XOUV WG EEAC:
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5.3.1. Baon evomnoinong

(o) Ouyartpkég Etaupeieg

Ot Evorounpéveg Xpnpotoolkovoptkég Kataotdoelg mepthapBavouv Tig XpnUoTooLKOVOULKEG KataoTtaoeLlg Tou
Opilou kat twv Buyatpikwyv Tou Etalpelwv. Ouyatplkeg sival OAeg oL Etalpeieg (ocupneptAapBavopévou Kot Twv
€TALPELWV ELELKOU OKOTIOU) OTLG omtoieg 0 Ohog aokel €Aeyxo emi tng Asttoupyiag toug. O Ophog eAéyxel pia
eTalpeia otav ektiBetal o€, 1 €xeL Sikawwpata o€, Stadpopeg anmodOoeLg TN eTALPELOG AOYW TNG CUMUETOXNG TOU
KalL €XEL TN SUVATOTNTA VO EMINPEATEL AUTEG TLG A0SO OELG LECW TNG E€0VUGLAG TOU OTNV ETALPELX QUTH.

OL Buyatpikég Etalpeieg evomoloUvtal MARPWE Ao TV NUEPOUNVI KATA TNV omola 0 €AeyXo¢ LeTadEpPETAL OTOV
‘Optho kat mavouv va evomolouvtal and Thv NUeEPoUnVia Katd tnv onoia o o éAeyxog mavel va udiotatal.

O Ouhog xpnotuormolei tn uéBodo tng e€ayopdg yLa tn AOYLOTLKOTIOINGN TNG GUVEVWONG ETULXELPOEWV. TO TN U
NG e€ayopag yla TV amodktnon piag Buyatpikng Etatpeiog umoAoyiletal wg to cUVOAo Twv eUAOYWVY aLWV TWV
TIEPLOUGCLOKWY OTOLXElwV Tou peTadEPONKAY, TWV UTIOXPEWOCEWV TIOU avaAdOnkav Kol TwWV GUUUETOXIKWY
TtAwvV 1ou ekd60nkav amnoé tov Opho. To avtitio tng cuvaAlayng epthapBavel emiong tnv evAoyn ala (fair
value) Twv MEPLOUCLAKWY OTOLXEIWY | TWV UTIOXPEWOEWV TIOU TIPOKUTITOUV Ao Ul cupdwvia evdexouevou
QVTaAAGYUATOG.

Y€ QIO CUVEVWON ETIXELPAOEWV oL cuvadeic pe tnv efayopd Samdveg e€odomolovvtal. To avayvwpiolpa
TLEPLOUGCLOKA OTOLXELQ TTOU QTTOKTOUVTAL, OL UTTOXPEWOELG KOl OL EVOEXOUEVEG UTIOXPEWOELG ETILUETPOUVTAL OTNV
€UAoyn alo Toug Katd tnv nuepopnvia Tng e€ayopds. e mepintwon UTapPENg KUn EAEYXOUOAG CUUUETOXNG, O
Oulog tnv avayvwpilel eite otnv gvloyn afla, eite otnv afia tou peptdiou tng kabapng B€ong tng
anoktnOeioag etatpeiag.

3TN TeplMTwon mMoU {ia AmOKTNoN TPAYHATOTOLE(TAlL 08 empépoug otddla, n Aoylotiki afia twv Wiwv
kebohaiwv TNG eTalpeiag TOU OMOKTATOL KOl Kateixe o Oulhogc TNV nuepopnvia tng efayopdg,
enavanpoodlopiletal otnv eVAoyn afla tng. To KEPSOG N N {Nuia TOU TPOKUTITEL AITO TOV EMAVATIPOCSLOPLOUO
NG eVAoyNG aflag avayvwplletal 0TV KATAOTOON CUVOALKOU EL00SAUATOC.

KaBe evbexouevo tipnua, mou divetal amno tov Outho, avayvwpiletal otnv eAoyn afia Tou TNV NUEPOUNVIA TNG
efayopac. Metayevéatepeg aAlayEg otnv eVAoyn afla Tou evoexOUEVOU TIUAUATOG, TTou BewpnBnke otolxeio
TOU EVEPYNTIKOU I Umoxpeéwon, avayvwpiletat oOpdwva pe to AAM 39 elte otnv KOTAOTOON TWV
OTMOTEAEOUATWY, €T WG aAlayn Twv AOUTWV OUVOAKKWY eloodnudatwy. To evdexOuevo Tipunpa ToU
Xapaktnpilotnke wg kepahalo Sev emavainoloyiletal kot oL akdAouBol SLaKavVoVIGHOL Tou yivovtal EViog Twy
6lwv kedaAaiwv.

H unepatioa mou avayvwpiletal apxkd oto KOOTOG KTRoNnG, €ival to umepBaAlov mocod Tou GuvoAou TOu
TWUAMOTOC TToU KATaBARBNKe KoL TOU TTOCOU TOU OVAyVWPLOTNKE WG KN EAEYXOUOA CUMMETOXH, EVAVIL TWV
KaBapwVv TEPLOUCLAKWY OTOLXE(WV TIOU QAIMOKTABNKAV Kol TwV UTIOXPEWCEWVY Tou avaArdinkav. Edocov n
eUloyn afla Twv Kabapwv MEPLOUCLAKWY OTOLXELWV glval LeYAAUTEPN TOU GUVOAOU TOU TLUAUOTOG, TO KEPSOG
amno tn cuvaAlayn avayvwpiletal otV KAtaoTtaon Tou ZuvoAlkol Elcodniuartog.

MeTa TNV apxKn ovayvwplon, n umepafla EMPETPATAL OTO KOOTOG HELOV TIC TUXOV CWPEUMEVECG {nuieg
anopeiwong. Na Toug okomoUg Tou eAEyXOU ATOUELWONG, N uTtepatio TIou SnNULOUPYELTAL A0 TNV AOKTNON
ETALPELWY, KATAVEUETOL PETA TNV NUEPOUNVia e€ayopdc os kKABe povada SnuULoUpyLloG TOUELOKWY POWV TOU
Ouidou mou avapévetal va wheknbel and tnv anoktnon, aveaptnTws oV Ta OTOLKELQ TOU EVEPYNTLKOU 1 oL
UTIOXPEWOELG TNG amoktnBeioag etalpeioc anodidovral otn povada auvth.

JTNV MEPIMTWON TOU N umepaio KATAVEUETAL O o povada dnuoupylag TAUELONKWY POWV Kol UEPOG TNG
SpaotnpLOTNTAC AUTAG TG Lovadag ekmolnOel, n umepatio mou oxetileTal e TO HEPOG TNG SpAOTNPLOTNTAC TTOU
ekmolnBnke cupnepAapfavetal otn Aoylotikn afia autng, otav kabopiletal to k€pdog N n {nuia amnod tnv
MwANon. Itnv MepMIwon auth, n unepatia mou ekmolOnke utoAoyiletal pe PAoN TIC OXETIKEG OEleEC TNG
€KTTIOLOUEVNG SpacTNPLOTNTAG KOL TOU HEPOUG TNG LOVASAG TAUELNKWY POWV TTOU dLatnpnOnke.

OLTux6V Inuieg pepilovtal oTLG N EAEYXOUOEC CUMUETOXEG OKOWOL KOL OV TO UTTOAOLTIO KOTOLOTEL apvNTIKO.

Jtnv Katdotoon XpnUotoolkovoulkng @€ong tg Etalpeiag, ol cuppeTtoxég oe Buyatpikég epdavifovral otnv
afila ktong peiov T Inuieg amopeiwong, epdoov undpyouv. H afla ktong mpooapuoletal £T6L WOTE va
EVOWUATWVEL TIG AAAAYEC OTO TIUNUA aTtd TPOTIOTOLOELG TOU EVEEXOEVOU TLUALOTOG.
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Ol XPNMOTOOLKOVOULIKEG KATOOTAOELG Twv Buyatplkwv Etalpewwv ouvtdcoovtatl tnv (Sta nuepopnvic Kot
XPNOLLOTIOLOUV TLG (6LEG AOYLOTIKEG apxEG e TN Mntpikn Etalpeia. OL evboetalpikég ouvaAlayEg, Ta urtoAouta
Kat ta Sedouleupéva k€pdn/Tnuieg otig cuvalayEg pLeTafl Twv Etalpewwv tou Opidou analeidovral.

(B) AA\aY£G TOU TTOCOGTOU CUMLETOXNG O€ Buyatplkég ETalpeieg xwpig petafoln oto kabsotwg eEAEyxou

OL OUVOAAQYEG LE TLG N EAEYXOUCEG CUMETOXEG TIOU £XOUV WG ATOTEAECHA TNV SLATAPNCN TOU EAEYXOU HLAG
BuyatplkAc and tov Oplo Bewpolvtatl cuvallayeg Twv W6lwv kebalaiwy, SnAadn cuvallayég HeTOEU Twv
dlokTtnTwv. H Stadopd petalt tng ebAoyng afiog Tou KataBANOEVTOC TLUAMATOC KL TOU LEPOUG TNG AOYLOTIKAG
a&iag Twv Kabapwv MEPLOVUCLAKWY OTOLXELWY TNG BuyaTtplkAg ETatpeiag mou amokthOnke avayvwpiletal emiong,
ota (6la kedahata.

(v) NwAnon Buyatpwkwyv Etatpelwv

‘Otav 0 Ophog maveL va £XEL TOV EAEYXO, TO EVATIOUEVOV TTOCOOTO CUMUETOXNG EMLUETPATAL EK VEOU OTNV EVAOYN
afla tou, evw TUXOV SlaPOPEC TIOU TPOKUTITOUV O OXECN ME TNV TPEXouoa afia Kataxwpeouvial oTa
anoteAéopata. Katomiy, To MEPLOUCLAKO QUTO OTOLXELD avayvwplleTal WG CUYYEVNG ETXElpnon, kowompatia n
XPNHOTOOLKOVOULKO TIEPLOUGLAKO GTOLXELO EVEPYNTIKOU OTNV €UAOYN auth agla.

EMumpooBEtwg, OXETIKA TOOA Tou elXav TPONYOUUEVWE KataxwpnBel ota Aoumd ouvoAikd elcodnpata
Aoylotikomotlouvtal pe tov i6lo tpomo mou Ba akolouBolvtov ot MeEPMTWON TMWANCNG TWV &V AOyw
TLEPLOUGCLOKWY OTOLXELWV KL UTIOXPEWOEWY, SnAadr unopei va petadepOolv ota amoteAéopata.

(8) ZuppeToxEG o€ ocUyyEVEiG ETALPELEG

Juyyeveic elval ol etatpeieg, otig omoieg o Oulog aokel ouoLwdn emppor], cUuPwva pe T Slatdgelg tou AAM
28, aAAd Sev aokel EAeyxo. FEVIKA, OUCLWENG EMLPPON TIPOKUTITEL OTAV 0 OUIAOG KATEXEL LETAEY TOU 20% KOl TOU
50% eni Twv Sikawwpatwy Prdou. H Omapén kat n emppon duvntikwy Sikaltwpdtwy Pridou, mou eival dpeoca
efaoknowua n petatpePipa, Aappavetal umoPn otnv afloAoynon Tng Aoknong ououwdoug EMLPPONG ano Tov
Outho.

Ol CULLETOXEG OE OUYYEVELC eTalpleg amoTipwyvTal He T LEBodo tng kaBapng B€ong. H emévduon og ouyyeVeig
eTalpeleg apyLkad KaTaxwpeital otnv Katdotacn XpnuoTtooLlKoVOULKN G @ECNG 0TO KOOTOG, To omolo aufdvetal n
HELWVETAL PE TNV avaloyia Tou Opilou ota amoteAéopaTa TNG CUYYEVOUC ETALPELOG HETA TNV NUEPOUNVIQ
e€ayopac. O Ouhog eAéyyel o€ KABe nuepopnvia avadopdg, edv UTApXEL EVOELEN, OTL ULa EMEVOUCN OE CUYYEVN
eTalpeia £€xeL umooTtel anopeilwon. Eav untapyel tétola €vdeln, Slevepyeital éAeyxog anopeiwong (impairment
test), ocuykplvovtag To AVAKTAGOLUO TT0ad TNG EMEVOUONG LLE TNV AOYLOTIKNA afla tng emévduonc. ZTnv neplmtwon
Tou n AoyloTikn afia Tng emévduong umepPaivel TNV avaktnolun afia, amopelwveTal n Aoylotikn agla otnv
QVOKTHOLUN.

H {nuia amopeilwong, mou €xeL avayvwpLloTEL O TPONYOUUEVEG XPNOELS, UMOpel va avrtiotpadel povo os
TEPIMTWON KATA TNV omola uTApXeL HETABOAN OTIC TapaSOXEC TTOU XpnoLponol)enkav yla tov mpoodloplopo
TOU QVOKTHOLWOoU TtocoU TG enévduaong, amd tnv tedeutaia dpopd mou eixe avayvwplotel nuia anopeiwong.
Jtnv meplmtwon auth, n Aoylotiki afia tng emévduong aufdvetal PUEXPL TO AVOKTAOLUO TTOGO KAl n gV Adyw
au€non amnoteAel avtotpodn TN {nuiag anopeiwong.

To pepiblo tou Opilou ota amoTeAECATA TG CUYYEVOUG ETALPELAG KaTaxwpeital otnv Evomolnpévn Kataotoon
ATOTEAEOUATWY KoL TO PeEPLSLo ota amoBepatikd Kataxwpeital ota anobepatikd Tou Opilou. Ol CWPEUTIKES
UETOBOAEC TWV ATIOOEUOTIKWY / ATIOTEAECUATWY TTPOoAPHOLloUV TNV AOYLOTIKN afia TnG EMEVOUONG OTN CUYYEVA
etalpeia. Otav 1o pepidlo touv Opilou ot {Npieg plag cuyyevolg etatpeiag LoouTal 1 untepPalvel To OGO TNG
OUUMETOXNG TOU O autny, o Outhog dev avayvwpilel epaltépw {NULEC, EKTOC €AV €XEL AVOAAPEL OXETIKEG
UTIOXPEWOELG N £XEL KAVEL IANPWHEG YLOL AOYapLACGHO TNG CUYYEVOUG ETALPELOC.

Ta onuavtika kEpdn Kat ot Inuieg and cuvaAlayEg LeTagl TG ocuyyevoUg etatpeiog pe tov Outho analeidpovral
KQTA TO TOC0GOTO, oV KATéXEL 0 OUIAOG O€ QUTH.

Képdn 1 {nuleg amod MwANCELG TOCOOTOU CUUMETOXNG OE GUYYEVELC €Talpeieg avayvwpilovtal otnv Evomolnuévn
Katdotaon AnoteAeopATwWY Xprong. TNV MEPIMTWON ANMWAELOC TNG OUCLWOOUC EMLPPONG OE CUYYEVH £TalpEia,
0 Ophog empetpa otnv eVAoyn aio omola StakpatoUevn emévduon amo cuyyevr tatpeia. H Stadopad petaty
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AoyloTikng alag tng emévéuong Kal TG VAoyng alag tng KATA TNV nUEPOUNVIO AMWAELAG TNG OUCLWEOUG
ETPPONG avayvwpiletal ota amoteAéopata. Q¢ gVAoyn afia Tng €ralpelog MOV MOUEL va €lval CUYYEVAS,
Bewpeital n ebAoyn agla n omoia MPoOodLOPIOTNKE KOTA TNV AvVAyVWELON TNG EMEVEUONG WG XPNLATOOLKOVOULKO
oToLXELO TOU EveEPYNTLKOU.

5.3.2. Metatponr {£vou vopiopatog

AELTOUPYLKO VOLLLOMOL KOlL VOULOOL TTAPOUCLOoNG

Ta otolyeia Twv XpNUATOOLKOVOULKWY Kataotdoswyv Twv Etalpelwv tou OpiAou eMLUETPOUVTAL OTO VOULOUA TOU
olkovouLkoU meplBaAAovtog péoa oto omoio kaBe Etalpeia Asttoupyel (Aettoupyiko voutlopa). Ot Evomotnpéveg
XPNUATOOLKOVOULKEG KATAOTACELS TTapoUGLA{oVTaL OE EUPW, TIOU ELVaL TO AELTOUPYLKO VOULOUO TG MNTPLKAG
Etatpeiag.

JuvaAlayEg kat urtoAouna

OL cuvaAhayég o EEva VOUIOUATO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO HE TN XPNON TWV LOOTLULWY TIOU
volotavtal Kata v nUepopnvia Twv cuvaAhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouvoAAaywv og EEvo vOLopa KaOwGE Kal ard TNV amoTtinaon, 6To TEAOG TNG XPHONG, TWV VOULOHATIKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU €lval ekppoaopéva o £EVO VOULOUQ, KoTtaxwpouvtal otnv Katdotaon
JuvoAikoU Eloodnpatog. Ot cuvallaypaTikeS StadopEC amd Un VOULOUOTIKA OTOLXELQ TTOU AmOTIHOUVTAL 0TV
evloyn aia Toug Bewpouivtal we TUAKA TNS eVAOYNG 0lag KOl CUVETTWE KATOXWPEOUVTAL OTIOU Kat ot StadopEg
™¢ evAoyng agiag.

5.3.3. Nayla nepLouoLoKa oToLeia

EnevéUosLg og AKivnTa

Emevbloelg og akivnta Bewpolvtal ta akivnta Ta omoila Katéxovrtal £ite yla anddoon evolkiwv elte yla
KebaAalouxlkd kEpSOG eite Kat yla Ta dVo. Q¢ emevdUoelg o€ akivnta Bewpolvtal HOVo oL eSAPLKEG EKTAOELG
KoL Ta KtipLa.

EmevbUoelg o akivnTa apXLKWG EMLUETPOUVTOL OTO KOOTOGC. 2TO apXLKO KOOTOG MepAappdavovtal kal Ta £€oda
OUVOAAQYWV: ETTAYYEALATIKEG KAl VOULKEG damavec, dopot petaBifaong kot AAAa dpeca KOoTH.

Meta v apxLKn emUETPNON oL EmevbUoelg og akivnTa EMUUETPOUVTAL OTO KOOTOG HELOV CUCCWPEUUEVEG
QIMOOBECELG KAL TUXOV QTIOUELWOELG TNG aflag TOUG.

Metadopég oe Emevduoelg amd akivnta yivovtal povo otav UeTaBAnBel o okomog Tng Xpriong Ttoug, Tou
KATaSELKVUETAL [LE TO TIEPOAG TNG XPHONG TOUG, OTNV £VapEn LOKPOXPOVLOG XPNHATOSOTIKA G HioBwaong oe tpitoug
f TNV OAOKARPWON TNG KOTAOKEUNG 1] avamtuéng toug. Metadopég ano Enevdioelg o Akivnta yivovtal povo
otav UTIAPEEL LETABOAN) OTO OKOTIO TNG XPHON TOUG, OMWG KOTASEKVUETAL Ao TNV £vapén TNG XPriong Toug amod
Tov Outho 1 tnv évapén TNG AVAMTUENG TOUG e OKOTIO TNV MWANGN.

MNa petadopa and Enevdioelg o akivnta mou anelkoviletal otnv eVAoyn aio og L6LOXPNOLUOTIOLOUUEVO OO
LOLOKTATN aKIVNTO, TO KOOTOC TOU OKLVATOU YLa Tr UETEMELTO AOYLOTIKI) TOU QVTIUETWIILON (cUUPwva pe To A.A.M.
16), elval To KOOTOG KTHOEWC LUELOV OL CUCGCWPEUUEVEC QMOCPETELC.

OL anooBéoelg twv Emevdloewv oe Akivnta (mMAnv Twv £6adlkwv eKTACEwyY, T omoia Sev amocBévovtal)
umoAoyilovtal pe tn otabepr péBodo katd tn Stapkela tNG WhEALUNG {wnE TOUG, N omola eKTLATAL O 25 £Tn.

H wdéhun wn twv Emevéloewv og AkivnTa Kal N UTTOAELUUATIKY Toug atla avaBewpouvtal eTnoiwg. Otav ot
AoyLlotikég afleg Twv Emevdloswv og Akivnta untepBaivouv tnv avaktiotun afia toug, n Stadopad (amopsiwon)
Kataywpeltal wg €€o6o otnv Katdaotaon 2uvoAlkol Elcodnuatog.
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1810XPNOLULOTIOLOUUEVO EVOWULATA TIAYLOL

Ta okivnta (olkomeda - KTipla) TOU OVAKOUV OTA TIAYLOL OTOLXELQ TOU E€VEPYNTIKOU amelkovilovtal OTLg
OVATIPOCOPHOCUEVEG afleg TOUug pe TNV TpwTn edappoyr Twv AMXA kol otn cuvéxela oe gvloyn agia mou
Baoiletal o€ AMOTLUNCEL TTOU TIPAYLOTOTOLOUVTAL OO AVEEAPTNTOUG EKTIUNTEG, HELOV TLG UETOYEVEOTEPEG
anooBéocel Twv KTplwv. OL amotwunoelg Stedyovtal TAKTIKA OUTWG wWote 1 eVAoyn afla ToOU
QVOTTPOCOPUOCHEVOU TIEPLOUGCLOKOU OTOLXELOU val N SladEPeL GNUAVTIKA Ao T AOYLOTIKA Tou agia.

Ta umolouma LELoXPNCLUOTOLOUMEVA EVOWHATO TtAyla OTOLXElol arelkovilovtal oTo KOOTOC KTNOEWG OTLG
XPNHOTOOLKOVOULKEG KOTAOTAOELG UELOV TIC CUCCWPEUUEVES ATOGRECELS KAl TUXOV TTPOoPAEYELC amopEeiwang TNG
afiag touc. To KOOTOCG KTAONG TMePAAUPAVEL OAEG TIG GUECA ETILPPUTTEEC SATIAVEG yla TNV OMOKTNON TWV
oTolXElwv.

MEeTayevEoTEPEG SATIAVEG KATOXWPOUVTAL O EMAUENON TNG AOYLOTIKAG aflag TwV EVOWHATWY Taylwv [ wg
EexwpLoTo TayLo, Hovo av mibavoloyeital 6Tl PLeEANOVTIKA OKOVOULKA 0dEéAN Ba elopeloouV OToV OMIAO Kal
edpOoov To KOOTOG TOUC Uopel va emuetpnBel afLomiota.

To KOOTOC EMIOKEUWV KOl OUVTNPACEWV Kataxwpeitalt otn Katdotaon JuvoAwkol Ewoodiupatog, otav
TPAYLOTOTOLOUVTAL.

Ol anooPEcel TwV AAAWY OTOLKEIWV TWV EVOWUATWY Ttayiwy (AN Twv edadlkwy EKTACEWY, Ta omoia degv
anooBévovtal) urtohoyilovtal pe tn otabepr] pEBodo katd tn Stdpkela TG wPEALUNG LW ¢ Tou .

OL wdEALUES LwEG TwV TtaylwV epdavilovTal KATWTEPW:

QdéApn Zwr) peTa TNV

1/1/2014
Ktipla koL TEXVIKA €pya 25 xpovia n 4%
MnxavoAoyLKOG EEOTIALOUOG 5 xpovia i 20%
MetadopLkd péoa 6,25 xpovia N 16%
Nounog e€omALopog 5-10 xpovia 1 20-10%

H wdEAn Lwn Twv EVOWUATWY TTaylwy Kot 0L UTTOAELUATIKEG aieg avabewpolvtal eTnoiwg. OTav oL AOYLOTIKEG
aiec Twv evowpatwy mayiwv umepBaivouv Tnv avaktiown afia toug, n Stadopad (amopusiwon) kataywpeital
wg £€0d0 otnv Katdaotaon ZuvoAlkou Elcodrparog.

Kata tnv amocupon 1 MwAnon KAMOLOU TMEPLOUCLAKOU OTOLXELOU, TO OXETIKO KOOTOG KOL Ol CWPEUUEVEG
anooféoslg Slaypadovtal amd Toug aviioTolyoug AoyapLaopoug tTn XPovikn Tiepiodo tng amocupong N tne
TIWANGCNG KaL T OXETIKA KEPON N {nuieg avayvwpilovtal otnv Katdotaon ZuvoAikol Elcobnpuartog.

5.3.4. Aula MEPLOUOLOKA OTOLXELQL

2Ta QUAQ TIEPLOUCLAKA OTOLXElO TOU evepynTkol meplhappavovtal aSele¢ AoyLopKoU, TTOU QMOTLUWVTAL OTO
KOOTOG KTONG UELOV TIG OUOCWPEULEVEG AMOOBETELG KOL TUXOV QTTOUELWOELS. OL amooBEoelg SlevepyouvTal Ue
N otabepn péBodo katd th Stapkela TG WhEAUNG {wN¢ TwV oTolelwv auTwy, ou poiUnoAoyiletal o 5 €tn.

Toviletal OTL oL ouvteAeoTtég amooBeong mou spoapudlovrol and tov Outlo yla TG damaveg avamtuéng -
avoBaduong Twv Baclkwy ouotnUaTwy Tou KedaAatomolouvral avépyxovtal o€ 20% ylo 00eg SAMAVES
kepoAatomotovvtat amno 1.1.2018 kot 10% yLa TLG TPOYEVECTEPEG.

5.3.5. Anopeiwon A§ilag pn XPNHOTOOLKOVOLLLKWY TTEPLOUCLAKWV OTOLXELWV

H Etatpeia kat o Ouhog e€etdlel o KABe nuepopunvia XPNUATOOLKOVOULIKWY KOTOOTACEWY €AV UTIAPXOUV
evbeil€elg amopeiwong yla ta Un XPNMOTOOLKOVOULKG TIEPLOUCLAKA oTolxela. OL kataxwpnuéveg afieg twv
TIEPLOUGCLOKWVY OTOLXELWV avaBewpolvTal yla TUXOV aTOUELWGCN OMOTE Ta yeyovoTa 1) ol aAAAYEC TEPLOTACEWV
umodelkviouv OTL N Kataxwpnuévn afla lowg va pnv eivat avaktiowun. Otav n kataxywpnuévn aflo evog
oTolxeiou uttepPaivel tnv avaktiown afia tou, avayvwpiletal {nuia anoueiwong otV KATACTACH GUVOALKOU
eloodnuatoG. To avoKTnolHo moco umoloyiletol wg To peyaAlTepo PeTalV tng gVAoyng aflog peiov €€oda
nwAnong Kat tng afioag os xpnon.
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H gbAoyn afla peiov €€06a mwAnong elval To MOoO MOU TPOKUMTEL AmO TNV TMWANON €vOg OTOLXELOU OE
avegaptntn ouvaAlayn MeTafl evApepwv Kal MPOOUUWY UEPWY, UETA TNV adaipeon OAwv TwV APECWV
emunpooBetwy e£06wv MwAnong, evw n agla oe xprion elvat n tpéxovoa agia TNG EKTILWUEVNG MEANOVTLKNAG
TOUELOKAG PONG TTOU QVOHEVETOL va TPOKUPEL amd T cuVeXLIOMEVN XPHoN Tou oTolxeilou kat amd tn Stabeon
Tou 010 TéAo¢ TNG WhEANG {whG Tou. Na tv afloAdynon TNG AmopEelwonG, Ta oTolXela Tou evepyntikol
opadomololVTaL OTO KATWTATO EMIMESO YLO TO OO0 UTIAPXOUV EEXWPLOTEC AVAYVWPLOLUEG TOUELAKES POEC.

5.3.6. XPNUOTOOLKOVOULKA LECQL

XPNUATOOLKOVOULIKO MECO elval kdBe oluBacn Tou SnUloupyel TAUTOXPOVA €va XPNUOTOOLKOVOULKO
TIEPLOUGLOKO OTOLXELO YLOL LAl OLKOVOLLKH OVTOTNTA KO LLLOL XPNLOTOOLKOVOLLLKY) UTIOXPEWGN 1) £VAL OULLETOXLIKO
T{TAO yLa pta GAAN OLKOVOULKE) OVTOTNTA.

ApPXLKF OVOLyVWPLOT KOLL LETOAYEVESTEPN EMLUETPNON TWV XPNLOTOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV

Amo tnv 1 lavouapiou 2018, ta XPNILATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ KOTATACOOVTAL, KOTA TNV aPXLKN
QVOYVWPLON, KOL LETAYEVECTEPA ETUUETPOUEVA OTO AMOCGPRECUEVO KOOTOG, 0TNV EVAOYN atla LECW TwV AoUTwyY
GUVOALKWYV EL00SNUATWY f 6TV gVAoyn afio HECW TWV AMOTEAECUATWY. H KATATOEN TWV XPNUATOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV KOTA TNV apxlk avoyvwplon Paciletal ot CUUPATIKEG TOPELOKEG POEC TWV
XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV KOl OTO EMIXELPNUOTIKO LOVTEAO EVTOG TOU OMOIOU SLaKaTEXETAL
TO XPNUOATOOLKOVOLLKO TIEPLOUGLOKO OTOLXELO.

Me e€aipeon TIg anmaltioslg and meAdteg, o OUAOG APXIKA QTOTLUA €VO XPNUATOOLKOVOULKO TIEPLOUCLAKO
otolxeio otnv €bAoyn afla Tou GUV TO KOOTOG CUVAANQYNG, OTNV TEPIMTWON €VOG XPNILATOOLKOVOULKOU
TIEPLOUGCLOKOU oToLXelou Ttou Sev amoTipdtal otnv eVAoyn afla PEow TwV AmoTEAECUATWY. OL ATALTAOELS Ao
TEAATEG QLPXLKA QIOTLHWVTAL 0TNV afla cuvaAlayng onwg opiletat amd to AMXA 15.

MNa va taflvounBel kot va amotiunBel éva XpnUOTOOLKOVOULKO TIEpLOUCLAKO oTolxelo (e€alpoupévwv Twv
HETOXIKWVY TiTAwV) oTo anocBecpuévo KOOTOG i oTNV €VAoyN afla PECW TWV AOLTWV CUVOALKWY €LCOSNUATWY,
TPEMEL va SNULOUPYOUVTAL TAUELOKEG POEC TIOU OIMOTEAOUV K OITOKAELOTLKA MANPWHEG KedaAaiou Kot TOKWV» €Ml
Tou aveodAntou unoloinou kedpalaiou. H agloAdynon autn eivat yvwotn wg SPPI (“solely payments of principal
and interest”) kpLtpLo Kot ylvetal o eninedo HePOVWUEVOU XPNLATOOLKOVOULKOU LETOU.

META TNV apPXLKA OVOyVWELoN, TA XPNUATOOLKOVOULIKA TIEPLOUCLOKA OTOLXELO KATATAOOOVIOL Of TPELG
KaTnyopleg:

e  OTO AnMooPBECHUEVO KOOTOG
e otnV evAoyn a&la HEoW TwV AOUTWV CUVOALKWY ELCOSNUATWY
e oTNnV evAoyn a&la HECW TWV AMOTEAECUATWY

O Outhocg kat n Etatpeia 6ev Slabétouv meplouclakd otolyeia mou va amoTiouvtal otnv VAoyn afla péow
anoteAeopdtwy katd tnv 30 louviou 2019.

XPNHOATOOLKOVOLKA TIEPLOUGLAKA OTOLXELQ OE AMOOPBECHEVO KOOTOG

Tol XPNUATOOLKOVOLKA TIEPLOUCLAKA OTOLXELX TIOU KATAXWPOUVTOL OTO QIMOCPECUEVO KOOTOG, OUMOTIUWVTOL
HeTayeveéoTtepa Baoel TG peBodou tou mpaypatikol emitokiou (EIR) kat untokewvtal o EAeyX0 QAMOUELWONG TNG
afilag touc. Ta KEPSN Kat oL {NULEC avayvwpLllovTal oTa AMOTEAECUATA OTAV TO TIEPLOUCLOKO OTOLXE(O TaUEL va
ovayvwpileTal, TPOMOMOLELTAL ) ATOUELWVETAL.

XPNHOATOOLKOVOULKA TIEPLOUGLAKA OTOLXeiat Tou Taglvopouvtal othv VAoyn afio HEOW TWV CUVOALKWV

€L008NUATWV

Kata tnv apxikn avayvwplon, o Oplog pmopel va emhé€el va Taflvounoel QUETAKANTO TLG OUUUETOYLIKEG
enevlUOEL] TOU WG OUMUETOXIKOUG TitAoug mou mpoadlopilovtal otnv elVloyn afla PEOW OUVOAIKWV
€looSNUATWY 6tav TAnpPoUV ToV 0pLoUO TG Kabapng Béonc cludwva pe to AAM 32 XpnUOTOOLKOVOULKA péoa:
Mapouaiaon, kat dgv katéxovtal mpog epnopia. H tafvounon kabopiletal ava xpnUoTOOIKOVOULKO HECO.
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Ta kKEPSN KaL oL {NULEG amd AUTA TO XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO SEV AVAKUKAWVOVTOL TIOTE OTA
KEPSN N TG {npieg. Ta pepiopata avayvwpilovial wg AAAa €008a 0TNV KATAOTAGCN OMOTEAECUATWY OTAV EXEL
anodelyBel to Sikalwpa MANPWUAC, EKTOG eav 0 Ol oG enwdeAeital and Ta €006a AUTA WG AVAKTNON UEPOUG
TOU KOOTOUG TOU XPNOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEloU, OMOTE Ta KEPSN QUTA avayvwpilovtal otnv
KATAOTAGCN OUVOAKWY €loodnudtwy. Ol cuppetoxikol Tithol mou mpoablopilovrtal otnv evAoyn afla péow Twv
GUVOALKWYV €L0OSNUATWY eV UTIOKELVTAL O€ £E£TAION QMOUELWONG.

O Opthog emélete va TAELVOUNOEL TIG ELONYUEVEG LETOXEC TTIOU KOTEXEL OTNV KAThyopia auth.

ATIOMELWON XPNHATOOLKOVOHLKWV TIEPLOUGLAKWY CTOLXELWV

O Outhog kal n Etatpeia aflohoyolv oe KABe nuepounvio KATAPTIONG XPNULOTOOLKOVOULKWY KATAOTACEWV T
Sedopéva avadoplkd e TO KATA TOoOV N afla evog XpNOTOOLKOVOULKOU TEPLOUCLAKOU oTolxelou 1 piag
OMASaG XPNUOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLXELWV EXEL ATOMELWOEL WG AKOAOUBWG:

o TG amattioelg and nMeAATEG KAl Ta CUMPBATIKA teEplouaLakd otolxela, o Ophog kat n Etatpeia epapudlouvv
TNV ITAOTIOLNLEVN TIPOCEYYLON YLOL TOV UTTOAOYLOMO TWV QVAEVOUEVWV TILOTWTIKWY {NULWV. EMopévwg, og KABe
nuepounvia avadopdg, o Ophog kat n Etatpeia emtpetpolv tnv mpdBAePn INULAC yia éva XpnLOTOOLKOVOULKO
LECO O€ TIOOO (00 E TIC AVOUEVOUEVEC TILOTWTLKEG {NULEC KaB' OAn tn Sldpketla {wn ¢ Xxwpig va apakolouBolv
TG LETABOAEG OTOV TILOTWTLKO Kivéuvo.

AnooavayvwpLon XPNILOTOOLKOVOHLKWY TIEPLOUCLOKWY OTOLXELWV

‘Eval XpNLOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO (1 éval LEPOC EVOG XPNILATOOLKOVOMLKOU TIEPLOUGLOKOU OTOoLXElOU
N LEPOG Uiog OpAdaG MApPOUOLWY XPN LOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

®  TO SIKALWMATA VLo TNV ELOPON TAUELAKWV TIOPWYV £XOUV EKTVEUCDEL,

e 0 Oupwog N n Etalpeia Satnpel o Sikalwpa otV €L0PON TOUELAKWY POWV OO TO GUYKEKPLUEVO
TIEPLOUCLOKO oTolxelo aAAd €xel avaAdBel TauTdxpova TV UTIOXPEWON va ta KataBaAlel oe tpitoug
TANPWG XwpIlg onuavtikn kabuotépnaon, und tn popdn piag cupPBaong petaBifaocng n

e 0 Ouwhog N n Etalpeia €xel petapLpacel to Sikailwpo EL0PONRC TAUELOKWY POWY ATIO TO CUYKEKPLUEVO
TIEPLOUCLOKO OTOoLXElo eVW TTAPAAANAQ, gite (a) ExeL LeTABLBATEL OUCLAOTIKA OGAOUG TOUG KIVEUVOUG KOl
Ta opEAN amod auto eite (B) dev £xel HeTaBLBACEL OUCLAOTIKA OAOUG TOUG KIVEUVOUG Kal Ta 0opEAN, Al
£XEL METOPLBACEL TOV EAEYXO TOU CUYKEKPLLEVOU OTOLXELOU.

‘Otav o Ophog f n Etalpeia petaBifalet ta SIKOLWUATA ELOPONG TOUELOKWY POWVY ATTO £VOL TIEPLOUGLAKO OTOLXELD
1 ouvamntel cUuPBaocn petaBifaong, aflohoyel Tnv €ktaon Katd Tnv onoia Slatnpel Toug KlvdUvVouC Kal Ta 0dEAN
NG KUPLOTNTAG TOU TTEPLOUGLAKOU atolxeiou. Otav o OpAog oute petaBLpalel oute SLoTNPEL OUCLAOTIKA OAOUG
TOuG KvdUVouG Kal ta odEAN Tou petaBLlBacBévtog meplouclakol otolxeiou kat Statnpel Tov €Aeyxo tou
OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwpileTal oTo Babpo Tng ouveX{OUEVNG CUMUETOXNG Tou OpiAou
OTO TMEPLOUCLAKO oTolKelo auTO. ZTnV nepinmtwon autr, o Ophog avayvwplilel mapaAAnAa kal pia cuvdedepévn
uTntoxpéwoan. To petaPLBacBEy MeEPLOUCLAKO OTOLXELO KaL N CUVOESEUEVN UTIOXPEWON ETMLUETPWVTAL O€ BACN OV
ovtavakAd ta Sikalwpata Kal Ti¢ Seopevoelg mou £xeL dtatnprost o Outhog f n Etatpeia.

ApPXLKI) OVOLyVWPLOT KOl LETOYEVECTEPN EMLUETPNON TWV XPNHLOTOOLKOVOLULKWY UTIOXPEWOEWV

'OAeG OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG QPXLKA OQIMOTLHWVTOL otnv gVAoyn afia toug pelov To KOOTOG
ouvaAlaywyv, TNV MEPIMTWON TwV SOVELWV KAl TWV MANPWTEWY UTIOXPEWOEWV.

AnoovoyvwpLon XPNLOTOOLKOVO LKWV UTIOXPEWOCEWV

ML XPNUOTOOLKOVOULKY UTtoxpéwaon Slaypddetal Otav n SECUEUCN TIOU QTIOPPEEL QMO TNV UTIOXPEWON,
OKUPWVETOL | eKTIVEEL. OTaV pia UDLOTAREVN XPNUATOOLKOVOLLLKT UTIOXPEWGN avtikabiotatal amo pio dAn ano
tov (610 Savelotr aAAd pe ouclaoTikA SLadopeTIKOUG Opoug, N oL 0pol UiaG UPLOTAUEVNG UTIOXPEWONG
TPOTIOTIOLOUVTAL GNUAVTIKA, AUTH N avTaAlayn | TPOTOMOoLNoN AVILUETWITIIETOL WE AMOAVAYVWALON TNG APXIKAG
UTIOXPEWONG KoL avayvwplon piag véag umoxpéwong. H Sladopd ot aviiotolyeC AoyloTikeg afieg
ovVayvwPLZETAL 0TNV KOTAOTACN QTMOTEAECUATWV.
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ZupPNPLOUAG XPNLOTOOLKOVO LKWV ATIALTHOEWY KOlL UTIOXPEWCEWY

Ol XPNOTOOLKOVOULKEG QTALTACELG KAl UTtoXPEWOELG cupndilovtal kal to kabapd mocd amelkoviletal otnv
KATAOTAGCN XPNMUOTOOKOVOULKAG B€ang novo otav o Opdog 1 n Etalpeia €XEL VORLKA TO SKailwpa auto Kal
npotiBetal va ta cupndioel oe kabapr Bdon peTagy TOUG i} VA ATIALTAOEL TO TIEPLOUOLAKO OTOLXE(O Kal val
Slokavovioel TNV umoxpéwon tautdxpova. To VOO Sikalwpa 6ev mpemeL va egoptdtal amd UeAAOVILKA
YEYOVOTA KAl TIPETIEL VAL UTTOPEL va eKTEAECOEL KaTA TN oLV BN TMopEia TWV EpyacLWV Kal o€ Ttepintwaon abgtnong,
adePEYYLOTNTAG I TTTWXEVONC TNG eTALpEiag f Tou aviioupPaArlopévou.

5.3.7. AouéG HOKPOTIPOOECEG QUMALTIOELG

OL Aoutég pokpompoBeopeg amaltioslg duvatal va mepAaUBAVOUV EYYUNOEL ULOBWUATWY, EYYUNOELG TIPOG
opyaviopols Kowng wdéAetag (OTE, AEH kAm.) kat Aowumd mood pakpompoBsopng Sidpkelog. OL Aoutég
HOKPOTIPOOECUEG QUMALTHOEL ATMOTLUWVTOL OTO AVANOoBECTO KOOTOG pe Baon tn péBoSo Tou TPayUATIKOU
€mLTokiou.

5.3.8. TMEeAATEG KoL AOUTEG EUMOPLKEG OUIMOULTH OELG

OL amalTAoeLg amo MEAATEG KATAXWPOUVTOL APXLKA 0TV eUAOYN a&lol TOUG KAL LETAYEVECSTEPQ ATTOTLLOUVTAL OTO
avarndoBeOTo KOOTOG UE TN XPHON TOU TIPAYLOTIKOU EMLITOKIOU, adalpouptévwy Kot TwV {NULWV amopeiwonc. e
KABE nUEPOUNVIO OLKOVOULKWV KATAOTACTEWY OAEG OL KABUOTEPNUEVEG ] ETLOGAAEIC ATIALTAOELG EKTIHOUVTAL YL
va poadloplotei N avaykalotnta ) pun mpoPAedng yia emodadeic anattioets. To UTIOAOLTTO TNG GUYKEKPLUEVNG
npoPAedng yia emiodadels amalTAOEL TPOoAPHOleTal KAatAAnAa oe KABe nuepopnviot KAELOLATOC
OLKOVOULKWYV KOTOCTACEWY WOTE VO AVTAVAKAAQ TOUC TILBaVOAOYOULEVOUG OXETIKOUG KLV&UVOUCG.

Anote)el moALtikr Tou OpiAou va pn Staypadetat oxedov kapia anaitnon péxpL va e€avtAnBoulv 6Aeg oL SuvaTEg
VOULKEG EVEPYELEG yLa TNV lompaén TNG. OL EUMOPLKEG KAl AOUTEG BPaxUTPOBECUES AMALTHOELG Ao EAATEG Kal
XPEWOTEG cuvnBwc Slakavovilovral péxpl 60 NUEPEC yia Tov OpAo kal tnv Etalpeia, evw o€ MEPUTTWOELS UNn
€ykatpng etonpa&ng dev kataloyilovtal TOKOL UTEPNEPLOC OTOUC TTEAATEG.

5.3.9. Tapeiaka Sta@<oia Kal tooduvapa

To tapelaka Slabgoia Kal TaPelaKA looduvapa mepAapBavouy Ta HETPNTA, TIG KOTOBE0ELS OPEWS KaL TLG
BpaxumpoBeopeg pExpL 3 unveg emevbuoelg, LPNANG PELOTOMOLNGLUOTNTAG KoL XONAoU piokou.

Mo tn ovvraén tng Kataotaong Tapelokwy Powv, Ta XpNUOTIKA StaBéoiia anoteAoUvTal amd UETPNTA Kal
KataB£oelg oe Tpanelec kKaBwG Kal xpnUaTika Sltabéotpa onwg npoodlopilovial avwTEpw.

5.3.10. AwaBéoua tpitwv o€ Tpaneltkolg AoyapLaocpog ATHEXClear

H Etatpeio mpokelévou va evappovioBel pe to mAaiolo etalplkng dlakuBEpvnong mou kabopiletal anod tov
Kavoviopo 648/2012 tou Eupwrnaikol KowoBouliou kat tou SupBouliou (Kavoviopodg EMIR) tnpel OAeg Tig
eaodalioelg oe PeTPNTA MOU amoteAoUV aVTIKELPEVO SLoyxeiplong amo tnv Etalpeia kal oxetilovial pe tnv
ayopd afLwV Kal TV ayopa mapaywywy, KaBwg emiong Kal ta idla Tapelakd dtabéoua o Aoyaplacuo tng mou
pel WC AUECOC CUUUETEXWV HEow OSladlktiou oto uotnua Toaxelag Metadopdag Kedalaiou kat
AlakavoviopoU o ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwe Ta (Sla Stabéoipa kat Ta Stabéoua Tpitwyv (aoddaleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpanela tng EAMGS0G, pe amotéAeoua va eival anoapaitntog o SlaywpLlopdg Toug WOoTE oL
efaodalioelg mouv elompadrttel n ATHEXClear va amelkovilovtal exwplotd oto KUKAOPOopoUV EVEPYNTIKO TNG
30.06.2019 kot 31.12.2018. 3tnv Katdotacn Xpnuatoolkovoulkng Oéong tng 30.06.2019 kot 31.12.2018
amnelkovilovtal LoOmooa Kal OTo KUKAOGOPOUV EVEPYNTIKO KOl OTLG PPOaXUTIPOOECUEG UTOXPEWOELG WG
«Slabéolpa tpitwv oe tpamelikd Aoyaploopd Etalpsiag» kat acdopolv achdAeleg otnv ayopd aflwv Kal
TapaAywywv Tou Atav Katatebeiuéva otov Tpamellkd Aoyoploopd mou tnpet n ATHEXClear otnv TtE tnv
30.06.2019 kat tnv 31.12.2018 avrtictolxa.
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5.3.11. Metoxko keddaAato

To petoxikd kedbdlato mepAapPAvel TIG KOWEG UETOXEG tnG Etalpeiog mou €xouv ekdobel kau elval oe
kukhodopia.

161eG LeTOXEG Elval oL LeToXEG EXAE Tou ayopdlovtal, péow Xpnpatiotnpiou, and tnv Etatpeia ) Buyatpikn tou
Ouihou peta and anddaon tng TAKTIKAG Mevikng Zuvéleuong Twv petoxwy. H agla ktriong kabwg kat ta €§oda
QmOKTNONG TWV 6lwv peTtoxwv amewkovilovtal Baoel AMXA otnv kabopry Béon adalpeTKA TOU HETOXIKOU
kebalaiou.

To KOOTOG KTAoNG L6ilwv petoxwv epdaviletal adalpeTikd Twy oiwv kepalaiwv tng Etatpeiag, €éwg 6tou ol idleg
LLETOXEG TTOUANBOUV 1 akupwBouv.

5.3.12. Tpéxwv Ko avapaAAopevog ¢pOpog EL00SH LATOG

O tp€XwV Kat avapairdpevog dopog umohoyilovral BACEL TwV XpNUOATOOKOVOUIKWY Kataotdoswy, oUpudwva
LE TOUG GOPOAOYLKOUG VOLOUG TTOU LoxUouv otnv EAAGSa. O ¢popog etoodrpatog umtoAoyiletal pe Baon ta kEPSN
G kaBe Etalpelog Omwg avapopdwvovral ot Popoloykég TG SNAWOCELS, TOug TPOoBeToug OpouC
£1006AMATOC TIOU TIPOKUTITOUV Omtd Toug ¢opoloylkolG €A€éyxoug Twv (GOPOAOYIKWY OPXWV Kal amo
avapBaAlopevous dopouc eloodipatog Bacsl Twv BeopuoBeTnUEVWV GOPOAOYLKWY CUVTEAECTWV.

O avopaAropevog dopog eloodnpatog npoodlopiletal pe t HEB0SO TNG UTIOXPEWONG KOL TIPOKUTITEL ATIO TLG
PoowpPLVEG Stadopeg LeTald TNG AoyLoTIKAG alag Kal TnG $opoAoyLKig BACNE TWV TEPLOUGLAKWVY OTOLXELWV KL
TWV UTIOXPEWOEWV.

O avafar\opevog popog dev avayvwplleTal Otav MPOKUTITEL KATA TV APXLKI 0VAYyVWPLON EVOG TIEPLOUGLOKOU
otolxeiov f plag umoxpéwaong amnod cuvaAlayr n onolo SEV GUVIOTA O€ EVOTOLNON ETILXELPIOEWY KOL KOTA TO
XPOVo TNG cuvaAhayng, autr dev emnpedlel oUTe TO AOyLOTIKO oUTE To popoloyntéo amotéleopa (képdog /

{nuia).

O avafariopevog dpopog mpoadlopiletal pe Toug popoloylkol¢ cUVTEAEOTEG (Kol dopoAoyLlkoUg VOUOUG) Ttou
€xouv BeoTLOTEL I OUCLAOTIKA BeoTlOTEL HEXPL TNV NUEPOUNVIA TWV XpNUATOOLKOVOULKWY KatooTtdoewy Kal
avopévetal va epapUooTOUV OTAV TO OXETIKO otolxelo Evepyntikol Ba avaktnBel i n umoxpéwon 6a
SlakavovioTet.

Ot avaPBar\opeveg opOoAOYIKEG AMALTOELG avayvwpilovTal oTnVv EKTAch Kata thv onola Ba umtdpéel LEAAOVTIKO
dopoloyntéo kEPSOG yla TN Xpnolpomoinon tng mpoowpvig Stadopdg mou dnuoupyel tv avaBarlopevn
dopoloyikn anaitnon.

AvaBallopevog $opog eloodnuatog mpoodloplleTal ot TMPoowpveg SladopéG TOU TPOKUNTOUV OTtod
enevOUOEL; 08 BUYATPLKEG KAl OUYYEVELG, Ue efalpeon TNV MepUMTwon Tou n avactpodn TwV MPOocWPLVWY
Sladpopwv eréyxetal ano tov Opho kat eival mBavo otL ol mpoowpveg Stadopég v Ba avaotpadolv oto
T(POBAEMOEVO HEAAOV.

Ol avaBar\opeves GopoAOYLKESG ATIALTHOELG KAl UTIOXPEWOELG cupndilovtal OTav UNAPXEL VOULUA EKTEAECTO
Sikalwpa va cupndilovral ol Ipéxouces popoAOYLKEG OMALTHOELG KOL UTIOXPEWOELG KAL OTAV OL AVABOAAOUEVEG
HOPOAOYIKEG ATIOLTOELG KOL Ol UTIOXPEWOELG oxetilovtal pe $pOpoug eLcodrpatog mou emBaAlovtal amo tnhv
16La popoloyikn apxn eite otnv 6La emiyeipnon mou eival untoxpen dopou eite oe SLAPOPETIKEG EMULXELPHOELS
TIoU €ival uTtoXpeeg dOpoU, OTAV UTIAPXEL N MPOBean va TaktonolnBolv ta untdAouta os kabapr| Baon.

5.3.13. NopoX£EG OTO TPOCWTILKO
BpayumpoOeopEG MAPOXEG

OL BpayumpoBeoleg MAPOXEC TTPOG TOUG pyalopEVOUG O XprUa Kal ag i60¢ avayvwpilovtal wg £€0do otav
kaBlotavtal §e6ouleupévec.
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MNapox£g Hetd TtV £§060 Ao TNV UNnPeocia

OLTtapoy£G PeTA TV £€060 amo Thv untnpecia mephappdavouv TG0 mpoypapupata KaBoplopévwy elodopwyv 600
Kall TpOypa o KOBOPLOPEVWY TTAPOXWV.

Npoypappa Kaboplopévwv elodpopwv

Me Bdon Tto TMpoypappa KoBopLoUEVWY EL0POPWY, N UTIOXPEWON TNG EMLXElPNONG (VOULKN) TteplopileTal oTo
Too0 Tou €xeL cupdwvnBel va cuvelodEpel otov Popéa (aodaAloTiko Tapelo) ou Staxelpiletal Tig eLoPopEg
KOl XOPNYEL TLG TAPOXEC (OUVTAEELS, LATPOPOPUAKEUTIKT TtepIBaAYN, KTA).

To 6e850UAEUNEVO KOOTOG TWV MPOYPOUUATWY KoBoplopévwy elodopwy Kataxwpeltal wg é€odo otnv mepiodo
mou adopad.

Npoypappa KaBopLoUEVWV IapoXwV

To mpoypappa kaboplopévwy mapoxwv tou Opilou adopd otn VORLKA UTIOXPEWGK TOU Yyl KataBoAr oto
MPOCWTIKO £damaé anolnuiwong katd tnv nuepounvia e€66ou kabe epyalopévou amod Tnv unnpecio Aoyw
ouvtalodotnong.

H unoxp€won mou kataxwpeital otnv Kataotaon OKoVouLKAG O€onG yLa To TPOYPARKA AUTO lval n mapoloa
a&la tng Séopeuong ya tnv Kaboplopévn mapoxn, avaioya Ue To Se60UAEUUEVO SIKALWMA TWV EPYALOUEVWY
KOlL O€ OXEON JLE TN XPOVLKI| OTLYUN TIOU avapéVeTal va kataBAnBel n mapoxn auth.

H mapoloa afia tng umoxpéwaong koboplopévwy mapoxwv umoloyiletal pe mposfdodAnon twv PEANOVTIKWY
XPNHOTIKWY EKPOWV HE GUVTEAEOTH TTPOeEODANONC TO EMITOKLO TWV HAKPOTPOBeoUWY UPNAAC TILOTOANTITIKAG
S10BabuLoNC eTalpKWY OLOAOYWV Tou €XOUV SLAPKELA TTEPiMOU (on pe To cuVTaELoSoTIKO MPOYPOUUAL.

Ta avaAoyloTika KEPSN Kal oL {nieg OV TPOKUTITOUV Omd TLG MPOCAPUOYEG e BAon Ta LoTopLlka Sedopéva
KaToywpouvtal ota Aowmd ZuvoAkd Elcodnpata (onu.5.19).

5.3.14. KpaTlKEG EMLXOPNYNOELS

Ol KPOTLKEG ETILXOPNYNOELC OL Omoleg OxeTilovial He TNV €mdOTNON EVOWHATWY TAYlWY OTOLXELWV
avayvwpilovtal otav undpxel eVAoyn eéaodalion OTL n emyopnynon Ba elompaxBel kal ot n Etalpeia Ba
ouppopdwBEL pe Toug Opoug Kal T MpolToBEoelg mou €xouv TeBel yla TV KatafoAr Tous. Otav oL KPATIKEG
EMLXOPNYNOELG OxeTilovTal Pe €va TEPLOUCLOKO OTOLXELO, N €UAoyn afla TILOTWVETAL OTLG UAKPOTIPODEOUEC
UTIOXPEWOELG WG avaBaliopeva €c0oda Kal petadépetal otnv Kataotaon ZuvoAlkoU ELcoSrUaTOC UE ETHOLESG
loénooeg 600elg pe Bacn TNV avapevopevn wodEAun Sldpkela {wnG TOu TEPLOUCLAKOU OTOlXEloU Ttou
emyopnynOnke. Otav n emyopriynon oxetiletal pe t Samavn, avayvwpiletal wg €0060 otn SLApKELX TNG
XPNOEWC TTOU QTOLTELTOL YL TNV AVTLOTOLXLON TNG EMUXOPHYNONG OE CUCTNMATIKA BAon OTLC SATAVEG TIG OTlOlEC
npoopiletal va amolnuiwoesl. OL anmooBEoel Twv emnyopnynoswv eudavilovral ota «Aowmd Ecoda» otnv
Katdotaon ZuvoAilkoU Elcodnpatog.

5.3.15. NpoPAEYPELG KO EVOEXOUEVEG UTIOXPEWOTELG
MpoPAéPelg avayvwpilovtal otav:

e n Etawpela €xel pla mopovoa Séopsuon (VOULKN 1 TEKUOLPOUEVN) WG OMOTEAECUO YEYOVOTOCG TOU
napeABovtog,

e mBavoloyeital OtL Ba amaltnBel ekpor] MOPWV TOU EVOWHATWVOUV OLKOVOULKA 0dEAN yla To
SLoKavovIopo TNG SECUELONG Kal eival Suvato va ektiunBel aflomiota to mood Tng SEcUEVONG.

OL poPAéPelg emaveleTdlovtal KATd TNV NUEPOUnVia cUVTAENG TWV XPNUOTOOLKOVOULKWY KOTAOTACEWY Kol
TPOCOPUOTOVTAL £TOL WOTE VA ATIELKOVIOUV TLG KAAUTEPEG SUVATEG EKTLUNOELG.

Av n enimtwon ™G Slaxpovikng aflag Tou XpnUatog elval onpavtiki ol mpoPfAéPelg avayvwpilovtal ot
npoe€odAnuévn Baon Ue TV Xprion evog mpo GOPOoU EMLTOKIOU TTOU AVTAVOKAQ TIG TPEXOUCECG EKTLUNOELG TNG
Oyopag yla TNV dlaxpovikn afia Tou Xpruatog Kal Toug KvUvoug mou oxeTi{ovtol Pe tnv umoxpéwon. Otav
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yivetal npoeodAnon twv mpoPAEPewy, n avénon tng mPoPAePng mou odpelleTal oTO MEPACHA TOU XPOVOU
avayvwpiletal wg k6otog davelopou.

OL evbexdueveg umoxpewoelg ©&ev  avayvwpllovtal OTLG  XPNIATOOLKOVOMIKEG KOTOOTACELG, OAAG
YVWOTOTIOLOUVTAL, EKTOG KOL OV N TLOAVOTNTA YLa EKPON TIOPWV TIOU EVOWUATWVOUV OLKOVOULKA odEAN elval
ehdylotn. OL evbexdueveg amaltiosl Sev avoyvwpllovtal oTIC XPNUOTOOLKOVOULKEG KATOOTACELS, OAAQ
yvwaotormnolouvtal epdoov N eLopor| olkovouLkol odEAoug ival mbavr).

5.3.16. Avayvwplon Ecodwv

Ta éo0obda meplapPdvouv tnv gVloyn afla tTwv cuvaAlaywv, koBapd oamd TOug aVAKTWUEVOUS $HOpoUG,
EKTITWOELG KoL ETMLOTPODEG. Ta evOOOUAkA €006a péoa otov Oplo Saypadovrtal mAnpws. Ta €o0oda
avayvwpilovtat oto Babuo nou eivat mbavod OtL ta otkovopLkd odéAn Ba eLopeloouv otov OULAO KaL ToL OXETLKA
TIOoA Uropolv va LeETpnBolv aLomiota.

O Ouhog kat n Etalpeia avayvwpilouv €00da, e€0POUUEVWV TWV €006WV Ao TOKOUG, peplopata Kabwg Kot
aro onoladAToTE AAAN TNy TIOU TIPOEPXETAL OO XPNUATOOLKOVOULKA péaa (Ta omoia avayvwpilovtal pe Bdon
10 ANXA 9), oto BaBuo mou avtikatontpilouv To Tipnua to omnoio n Etatpeia Sikatovtal amnod tn petaBifaocn twv
ayaOwV Kal Twv UTINPECLWY LE BAon ULa T(POoEyyLon TIEVTE BNUATWV:

e Avoyvwplon Twv cUUPBACEWY UE TOUG TTEAATEG

e Avayvwplon Twv Opwv eKTEAECNC TWV CUUPBACEWY

e [1pocSLoplopdC TOU TIUAKATOC TNG CUVAANOYAG

e  ETIUEPLOUOC TOU TIUAMATOG TG CUVOAAAYG AVAAOYQ LE TOUC OPOUC EKTEAECNC TWV CUUBACEWY
e Avayvwplon tou £008ou otav n Etatpeio ekmMANpwVEL TOUG OPOUC EKTEAECNG TWV CUUPBACEWV.

To MAPAKATW CUYKEKPLUEVA KPLTHPLA avayvwpLong Ba pEMEeL EMIONG VA LKAVOTIOLOUVTAL KATA TNV OVayvVwWeLoN
Tou €0060U:

‘Ecoda anod peto)keg aieg, opoloya, ETF's (Alanpaypdtevon, Ekkabapion & Alokovoviopog)
Adopouv cuvEpopég MeAwv BACEL XPNUATLOTNPLOKWY CUVAAAQYWVY OTNV ayopad afLwv.

Ta €006a amd CUVOANQYEG HETOXWVY, OMOAOYWV KA. avayvwpilovtal Katd To Xpovo oAoKAnpwong Ing
ouvaAAayng KoL T OXETLKN SLEVEPYELA TNG EKKABAPLONG Kol TOU SLaKavoVvLopoU TG oTo XpnUatLoThplo.

H elompaén twv cuvaAllaywy yla Thv ayopd aflwy YIVETaL TNV EMOPEVN NUEPA TOU SLOKOAVOVIOUOU R TNV Tpitn
€PYACLUN NUEPA TOU EMOUEVOU pnva, epdaov To MENOG UTIOBAAAEL GXETLKO alTtnaL.

‘Ecoda anod napdywya npoiovia

Adopouv cuvdpopEg MeAwV BACEL XPNUATLOTNPLAKWY CUVAAAQYWVY TNV Qyopd TOPOYWYWV.

To €006 amo ayopd TOPAYWYWV avayvwpilovtal KAatd To XpOvo OAOKANPwOoNG TNG eKKABAPLONG TNG
ouvalayn¢ oto Xpnuatiotiplo ABnvwv, péow tng ATHEXClear, mou amotelel tov Bpoayiova ekkabaplong
ouvaAaywv.

H elonpaén Twv cuvaAlaywy yla TNV ayopa IapaywywyV YIVETAL TNV EMOUEVN NUEPA TOU SLOKAVOVIOUOU.

‘Ecoda ano MéEAn (Sikouwpoata)

Adopd Aounég ouvdpopeg MeAwv kal uttnpeaoieg mAnpodopikn pog MEAN.

H avayvwplon Twv e008wV yivetal Pe TV £kdoon Twv TLoAoyiwy ota MEAN KABe TENOG TOU Wrva i} TOU TPLURVOU
mou adopouv.
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‘Ecoda oo €LoNYUEVEG ETALPELES

Ta é00da avadépovral oe epamal SKOLWUATO, ELCAYWYEG ETALPELWY, OUENOELG UETOXIKOU KedbaAalou Kal
UTNpPEeoieg ouotripatog EPMHZ kat avayvwpifovtal Katd To xpovo €koong Twv aviioTolXwv TiLoAoyiwy, otav
OAOKANPWVETAL N €TALPLIKA TPAgn. EmumAéov nepthapBavovtal cuvEpopeg oL omoleg avayvwpilovtal wg €coda
otnv apxn KABe TpLurvou.

‘Ecoda ano napoxeig mAnpodopnong (Vendors)

Ta é006a amo tnv mnyn autr avayvwpilovtat pe Tnv €kdoon TLHoAoyiwv, TauToXpova e TNV OAOKARPWGN TNG
POCohEPOPEVNG UTINPEDLAG.

Ynnpeoieg nAnpodopikrg

Ta £006a and unnpeoieg mAnpodopIkAC Kataxwpouvtal Pe BAcn To Xpovo oAoKARpWONG TG TPpoodePOUEVNG
unnpeoiag. Adopolv Siktua XpNUOTLOTNPLAKWY CUVOAAAYWV Kot ABELEC XPHONG TEPUATIKWY IAT.

Noutég unnpeoieg

Ta £006a and Aowutég unnpeoieg adopolv ekmaibeucn, evoikla Kol TAPOX UTIOOTNPLKTIKWY UTINPECLWY Kl
KaToaywpouvtal pe BAon To xpovo oAokARpwaong tng mpoodepOUEVNC UTthpeaiag.

Ecoda anod Tokoug

Ta €é00da amno Tokoug avayvwpilovtal BACEL XPOVIKNG VAAOYLAG KAL E TN XPON TOU TPAYHATLKOU €MLTOKIOU.
Otav ultdpxeL EVOELEN YLO ATIOUELWON TWV ATTALTACEWVY, N AOYLOTIKN afla AUTWV LELWVETAL OTO AVAKTH OO TTOGO
TOUG, TO omolo eival n mapovuoa afla TWV AVOUEVOUEVWY LEANOVTIKWY TAUELOKWY POwV, TPOeE0OPAOUUEVWY HUE
TO QPXLKO TIPOYHATIKO ETMLTOKLO. TN OUVEXELOQ Aoyi{oVTaL TOKOL LE TO (L0 EMITOKLO ML TNG ATOUELWMUEVNG (VEQS
AoyLlotikng) aglac.

Mepiopata

Ta £€006a amod peplopara avayvwpilovral otav BepeAlwvetal To Sikailwpa elompagng amd Toug HETOXOUG,
SnAadr) HETA TNV €YKPLOT) TOUG Ao TN Mevikr Zuvéleuon.

5.3.17. EMIOPLKEG Kol AOLTTEG UTTOXPEWOELG

Ta urtoAouta MPopUNBOeUTWY KAl AOUTWV UTIOXPEWCEWVY avayvwpllovtal 0To KOOTOG ToU TAUTIETAL e TNV eVAoyN
a&la TNG HEANOVTIKAG TTANPWHAG YLl TIG AYOPEC TWV UTINPECLWYV TIOU TapaoxEOnkav. OL EUMOPLKEG KAl AOLTEG
BpayxumpoBeopeg umoxpewaoelg Sev eivat tokopopol Aoyaplacpol kat cuvnBwg Stakavovilovrtal LEXPL 60 NUEPES
yla Tov Optho kat tnv Etatpeia.

5.3.18. E€oba

Ta €€0da avayvwpilovtal otnv Koatdaotacn ZuvoAwkoU Ewcodnuatog (“Katdotaocn Amotedeopdtwv”’), oe
6eSouleupévn Baon.

Atovopn HEPLORATWV

H Slavoun HepLopdTwy oTouG HETOXOoUG AoyloTikomoleital am’ euBelag ota 161a Keddlata, kabapr and kabe
OXETIKO Odelo¢ Ppopou eloodAUATOC (LEXPL TNV £YKPLON TWV XPNHUOTOOLKOVOULKWY KOTACOTACEWV), EVW
KOTOXWPELTOL WG UTIOXPEWGT OTLG XPNHOTOOLKOVOULKEG KATAOTACELG OTAV N Slavour eykplvetal amo tn Mevikn
JUVEAEUON TWV UETOXWV.
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5.3.19. Képén / (Znpisg) ava petoxn

Ta Baotkd kEpdn/(Inuieg) ava petoxry umoloyilovtatl Siapwvtag ta kabapd kEpdn/(Inuieg) mou avaioyouv
OTOUG METOXOUG tTNG MnTpikig Etalpeiog pe to PéECO OTaOULONEVO OplOUO KOWWV LETOXWVY TIOU €lval o€
KukAodopia katd tn Sldpkela KAOe £TOUC, EALPWVTOG TO LEGO OPO TWV KOWVWYV LETOXWYV TIOU amokTROnkav and
Tov OMAO WG (8LEG PETOXEG.

Ta amopelwpéva kEpdn/(Inuieg) ava petoxn umoAoyilovtal Stalpwvtag to kabapod képdog mou amodidetal
OTOUG PETOXOUG TNS MNTPLKAG (adol auTtd MPocapUooTEL e TIG EMEPATEL; OAWY TWV SUVNTIKWY TITAWV LETOXWV
TIOU QTTOMELWVOUV T CUUHETOXH ) LE TO UECO OTAOULOUEVO apLlOUO TwV LETOXWYV OE KUKAodopia Katd tn SLdpKeLa
TOU €TOUG (TPOCAPHOCHEVO yla TNV EMdpacn OAwWV TwV SUVNTIKWY TITAWV HETOXWV TIOU OTTOMELWVOUV TN
CUUUETOXN), EEALPWVTAC TO LECO OPO TWV KOWWV [LETOXWV TTOU aroKTRONKav arnd tov OUAO WG KOLWVEG LETOXEC).

5.3.20. ‘Epguva Kal oVArTuén

OL SamAveg yla EPEUVNTIKEG SPAOTNPLOTNTEG, TIOU TPOYHATOMOLOUVTOL HE TNV TIPOOTTIKN VA OTTOKTHOEL N
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotacn ZuvoAlkou Elcodniuatog wg
£€€oba otav mpaypoatonolouvtal. Ot avamtulakég 6pactnpLotnTeg MPoUMoBETOUV TNV EKMOVNON UEAETNG N
TIPOYPAULOTOG YLO TNV TIOPAYWYH VEWV | GNUAVTIKA BEATLWHEVWY TIPOIOVTWY, UTINPECLWYV Kal Stadikactwv. Ta
£€060 avamtuéng kedpaalomololvTat LOVO av TO KOOTOG OVATTUENC UMopEL va emlpeTpnOel aflomiota, To poiov
N n dladkacia eival mapaywyLkd, TEXVIKA KAl EUTTOPLKA UAOTIOLROLUN, OVOUEVOVTAL OTO UEAAOV OLKOVOMLKA
od€An, kat o OpAog €xel TV mPoBean, €xovtag Tautoxpova otn S1aBeon Tou emapKeig mOPoUC, va OAOKANPWOEL
TNV QVATTUEN Kal va XpnoLLOTIOLNOEL i VO TTWANOEL TO TIEPLOUCLAKO OTOLKELO.

H kedaAatomoinon twv damavwy mepAapPAVEL TO KOOTOG TWV APECWY EE08WV CUUBOUAEUTIKWY UTINPECLWY,
NV dpeon gpyacia kat KatdAAnAn avaloyia Twv yevikwv e€68wv. Aomeg Samaveg avantuéng avayvwpilovrat
otnv Katdotaon uvoAikoU Elcodruatog we £€o06a dTav mpayUoTonolouvTal.

Ol Samdveg avantuéng mou €xouv kedalalomolnBel amoTIUWVTAL 0TO KOOTOC KTAONG UE(OV TIG CWPEUEVEG
QIMOOBECELG KaL TIC CUCCWPEUMEVEG {Nuieg anopeiwong kot Sev TiBetal €vdelén anoueiwong.

Metayevéotepeg Samaveg KepalalomolouvTal Lovo Otav auEAVouV TA OVOUEVOEVA LEAAOVTIKA OLKOVOMLKA
0od£EAN TOU EVOWMOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO oTolxelo oto omoio avadépovrat. OAeg oL GANeG
Samaveg, CUUMEPIAAUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG SnULoUpyoUEVN UTEpafia Kol EUMOPLKA
onuota, Kataxwpouvtal otnv Kataotaon ZuvoAkol Eloodnpatog.

H anéofeon avayvwpiletal otnv Kataotaon XuvoAkou Elcodnpatog pe t otabepr péBodo amocBeong katd
TN SLAPKELA TNG EKTILWHEVNE WHEALUNG WG TWV AUAWY TIEPLOUCLOKWY OTOLXELWV Ao TNV NUEPOUNVIA TTOU gilval
StaBéopa yia xpron. H wobAun {wh yla tnv TpEXouca Kol CUYKPLTIKA Ttiepiodo otnv Kedaalomoinon KOOTOUG
Avamrtuéng eivat 10 xpovia ywa TG KedpalalomoiwnBeioeg damaveg péxpt tnv 31.12.2017, svw yla tnv
kedalatonoinon tou kéoTtoug avamtuéng and 1.1.2018 kal edpeng xpnolomnoleital n mevraetia (5xpovia).

To k€SO N N {NMLA TTOU TIPOKUTTEL amo T dlaypadn evog AUAOU TTEPLOUGLOKOU oTolxeiou kabopiletal wg n
Sladopa petalt Tou kabBapou mpoiovrog tng Slabeong, av UTIAPXEL, KAl TNG AOYLOTIKNG afloG TOU EPLOUCLAKOU
oTolxeiou. Auto 1o KEPSOG 1 n {nuia avayvwpiletal otnv Katdotaon ZuvoAlkoU Elcodnipatog otav To
TIEPLOUGLOKO oToLXElo Slaypdadetal.

5.3.21. MiocOwoelg

O kaBopLoUOC TOU KaTd MOoo Uia cuvalhayn eumepléxel piobwon f oxt Baciletal otnv oucia TG cuvalayng
KATA TNV NUeEpopnvia cuvayng TG OXETIKAG cUUBaong, SnAadn Katd MOco n ekmMANPWaOn TG cuvallayng
€€apTATAL ATO TN XPNOLUOTOLNGN EVOG I TIEPLOCOTEPWV TIEPLOUCLAKWY OTOLXELWV 1] KATA OGO N cuvallayn
ekYwpel Slkalwpata Xprong Tou MePLOUCLOKOU otolxeiov. Amd 1.1.2019 edapudletal to véo AMNMXA 16 «mepl
HLOBWoEWV»

O Ol og wG uobwTAG:

MepMTWOELG LIOBWOEWV MEPLOVUCLAKWY OTOLXELWV amod Tpitoug omou o Opog Ssv avalapBavel GAOUG TOUG
KlvoUvouc Kat Tl opEAN TNG LOLOKTNGLOG TOU EPLOUGLAKOU OTOLXEIOU QVTLUETWIT{OVTOL WG AELTOUPYLKEG KAl TO
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pLobwpata avayvwpilovtal wg €€060 OTNV KATACTAON CUVOALKOU €lo0dnpatog oe otabepry Bdon katd tn
Sldpkela tng picbwong.

Ol woBwoelg tou Opidou cupdwva pe To véo AMXA 16, anod 1.1.2019 avilpetwni{ovial XpnoLLomolwvIag Thy
TpOTOTIoLNLEVN avaSpopLKr TipooéyyLon (onu. 5.3.23).

O Ol oG WG EKULCOWTAG:

MepUTTWOEL EKULOBWOEWY TEPLOUGLAKWY OTOLXElwV o Tpitoug 6mou o Ophog Sev petafiBalel 6Aoug Toug
KlvdUvoucg Kat ta odpEAN NG LBLoKTNGlag evOg MepLouaLlakol oTolelou avTipeTwi{ovtal wg AELTOUPYLKEC Kal Ta
pobwpata avayvwpilovtal we €0060 OTNV KOTACTAON GUVOALKOU el0odrpatog os otabepry BAaon katd tn
Slapkela tn¢ picbwong.

Ta apylkd APECO KOOTN TOU eMLBApUVOUV TOUG €KULOOWTEG KATA TN SLAMPAYUATEUCH MLOG AELTOUPYLKAG
ploBwong mpootiBevtal otn Aoylotikr afla Tou pobBwévou epLoucLakol aTolxeiou kat avayvwpllovtal Katd
™ SLdpkeLa TN HioBwaong otnv dla Baon e to €0060 TG picbwong.

H Etatpeia kot o Ophog ekptobwvouv xwpoug ypadeiwv. Ol oBwoeLg QUTEG AVTILETWTTI{OVTAL WG AELTOU PYLKEG
HLOBWOELG.

5.3.22. NpoodLoplopdg eUAOYWV afLwv

H evAoyn a&ia evog xpnuatoolkovopLkol atolxeiou givat n tipn mou Ba AduBave KATOLOC Yo TNV MWANGCN EVOG
TEPLOUGLOKOU oTolxeiou 1 mou Ba katéBale KAmolog yla Tn petaBifacn ULOC UTIOXPEWGONG OE LA KOVOVLKN
ouvoAAayr] HETOEU CUMUETEXOVIWV OTNV Qyopd KOTA TNV nUepopnvia empétpnong. H evAoyn afla twv
XPNHOTOOLKOVOULKWY OTOLXELWV TWV XpNUATOOIKOVOULKWY Kataotaoewv tng 30n¢ louviou 2019 mpoadlopiotnke
HE TNV KaAUTEPN duvartr) ekTinon amnd tn Alolknorn. Z& MeEPUTTWOELG OTtou dgv UTIAPXOUV SLabéoipa dedopéva i
eival autd meploplopéva amd evepyEC XPNUOTAYOPEG OL ATTOTLUNOELG TwV EVAOYWV LWV £XOUV TIPOKUEL armd
TNV ektipnon ¢ Aoiknong cupdwva pe TG Stabéoiueg mAnpodopieg mou undpyouv.

O Oplog mapéxEL TIC amaApAiTNTEG YVWOTOMOLNOELG OXETIKA UE TNV EMLUETPNON TNG €VAOYNG aflag Léow piag
LEPAPXNONG TPLWV ETILMESWV:

Emtinedo 1: AlampayuateVUOLUES (N TIPOCAPLOCUEVEG) TULEG OE EVEPYEC AYOPEC YLOL OOLA TIEPLOUGCLOKA OTOLXELD
Il UTIOXPEWOELG,

Emtinedo 2: AOUTEG TEXVIKEG YLA TLG OTIOLEG OAEC OL ELOPOEG TTOU £XOUV CNLAVTLKN EMISPAON OTNV KOTAYEYPAUUEVN
eUAoyn atla elval mapatnpnoLueg, ite aueoa eite Eupeoa,

Eminedo 3: TexVikég ToOU xpnotpomnolovv Sedopéva ou €XOUV CNUAVTLIKA EMiSpacn OTNV KOTOYEYPAUUEVN
eUAoyn atla kat dev Baoilovral o mapatnpnoluo SeSopéva tng ayopag.

Ol apaKATW TIVOKEG TapoucLlalouV Ta XPNLOTOOLKOVOULKA OTOLXEla EVEPYNTIKOU TIOU EMLUETPOUVTOL OTNV
eUAoyn atia, katnyoplomotnuéva ota diadopa enineda tng Lepapylag ebAoywv afLwv.

Ta XpNMOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TIOU EMLPETPOUVTAL 0TNV €UAoyn aia katd tnv 30 louviou 2019
€XouV wg €€Ne:

Eninedo 1 Eninedo 2 Eninedo 3
Ztoyeia Evepyntikol
I610XpNOLUOTOLOU eV EVowATA TtdyLla (Okomeda — Ktripla) 21.324
XpNUATOOLKOVOULKA aTtotxeia eUAoyNG alag LECW AOLWY ELCOSNUATWY 2.048 1.032

Ta XPNUOTOOLKOVOULKA OTOLXELQL EVEPYNTLKOU TIOU ETILUETPOUVTAL 0TNV VAo afla katd tnv 31 AekepBpilou 2018
€XouV wg €€Ne:
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Eninedo 1 Emninedo 2 Eninedo 3
Ztoyeia Evepyntikol
I6l0xpNoLUOTOoLOU eV EvowpaTa Ttdytla (Okomeda — Ktrpla) 21.989

XpNUAToOLKOVOULKA atolxeio elAoyng aélag HEoW AOLWY EL00SNUATWY 561

Onw¢ avadépetal Aemtopepw otn onueiwon 5.28, o Oulog mpoxwpnoe tnv 31.12.2018 oe avetdptnin
EKTLUNON TWV aKLWVATWV armod aveéApTnNTOUC aVayVWPLOUEVOUC EKTLUNTEC.

Kata tn Stapkela tng xpriong dev unnpéav petadopég petafy twy emumédwy 1 kat 2 oute petadopEg eVIOg Kal
€KTOC TOU €MUMESOU 3 KATA TNV ETLUETPNON TG EVAOYNG alag. Emiong, katd tn Sidpkela tng idLa meplddou dev
unnpée PETOPBOAR OTO OKOTO KATIOLOU XPNOTOOLKOVOULKOU TIEpLOUOLAKOU otolxeiou mou Ba obnyoloe o€
SladopeTiki Taflvounon autou Tou oToLyeiou.

Ta mood pe ta onoia epudavidovral otnv Katdotacn XpnUatoolkovouLkng O£ong, ta Slabéotpa, oL amaltioeLg
Kal oL PBpaxumpOBecUeC UTIOXPEWOELS, Ttpooeyyilouv TIC avtiotolxeg egUAoyeg toug afie¢ AOyw Tng
BpaxumpoBeoung AREng toug. Katd ouvémela dev udiotavral Stadopeég PeTafl Twv eVAoywY aflwv Kal Twv
QVTLOTOLXWV AOYLOTIKWY a€LwV TWV XPNIATOOLKOVOULKWY OTOLXEIWV EvepynTikoU Kat Madntkou. H Etalpeia dev
XPNOLUOTIOLEL TTAPAY WYX XPNLATOOLKOVOLLKA TIpoLovTa.

5.3.23. N€a MpOTUTA, TPOTIOTIOLCELS TPOTUTIWV KOl SLEPNVELEC

Néa npotuma, TPOMOMOLNOEIS TMPOTUNWV Kol SLEPUNVEIEG: ZUYKEKPLUEVA VEQ TPOTUTIA, TPOTIOTOLNOELG
TPOTUTIWV Kal Slepunveleg £xouv ekb00Osi, Ta omoia gival UTIOXPEWTLKA YLt AOYLOTIKEG TIEPLOSOUC TToU EEKLVOUV
v 1.1.2019 f petayevéotepa. H ektipnon tou Ouilou oxeTikd pe tnv enidpacn amo tv epapuoyr GUTwWY Twv
VEWV TTPOTUTIWY, TPOTIOTIOLCEWV Kal SLEPUNVELWY TTapaTiOeTal mapakATw.

MNpotuna Ko ALEPUNVELEG UTTOXPEWTLKA YLOL TNV TPEXOUOCO OLKOVOULKN XprRoN

ANXA 16 «MwoOwoeg»

To ANXA 16 €k8066nke tov lavoudplo tou 2016 kal avtikabiotda to AAM 17. IKOMOC TOou MPOTUTIOU Eival va
e€aodalioel OTL oL LOBWTEC Kal oL EKULOOWTES MapEXOLV XPR oL TAnpodOPNCN ToU MAPOUCLAleL EUAoya TV
oucia Twv cuvaAlaywv mou adopolv Uobwoels. To AMXA 16 slodyel €va eviaio POVTEAO yla TO AOYLOTIKO
XEPLOMO Ao TNV MAEUPA Tou HLoBwTr), To omolo amnattel 0 PobwTtr g va avayvwpllel MTEPLOUCLAKA OTOLXELO KL
UTIOXPEWOELG YLa OAEC TIG CUMPBACELG MOBWOoEwWY e SLAPKELA AVW TWV 12 PUNVWVY, EKTOC EAV TO UTIOKEIMEVO
TIEPLOUCLOKO OTOLXELO €lval PN ONUOVTIKAG afloG. IXETIKA UE TO AOYLOTIKO XELPLOUO ATO TNV TAEUPA TOU
EKULOBWTN, To AMXA 16 EVOWLATWVEL OUCLACTLKA TLG oAt oeLg Tou AAM 17. Emopévwg, o ekulobwtng ouvexilel
Va KOTNYOPLOTOLEL TIG CUBACELG ULOBWOEWY 0 AEITOUPYLKEC KaL XpNUATOSOTIKEG LLOBWOELG, Kot va akoAouBel
S1apOPETIKO AOYLOTLKO XELPLOUO yla KABe TUTo cUUPaoNG.

O Ouhog Ba edapuodoel ya mpwtn dopd to AMXA 16 katd thv 1 lavouapiov 2019 xpnollomolwvtag Thv
TPOTIOTIOLNUEVN QVASPOULKN TIPOoEyylon. BAoel autng tg mpooéyylong, o Outhog a) Ba avayvwplosl pia
UTIOXPEWGN TNV omoia Ba eEMPETPA OTNV TtapoUoa atio OTwWE MPOKUTITEL Ao ThV TPoeEddAnon TwV HIoBWUATWY
TIOU OMOKEVOUV va TIANPWOOUV UE TO EMUTAEOV EMUITOKIO SAVELOUOU TOU (OXUE KOTA TNV NUEPA TNG OPXLKAG
edapuoyng kat B) Ba avayvwpliost éva Sikaiwpa xprong nayiov EMPUETPWVTAC TO SIKOLWO AUTO o€ €va 0G0
To omoio Ba LoouTal PE TNV avVTioToLn UToXPEwaon Tou Ba avayvwplotel. MeTa tnv apxLkn avoyvwplon, o
Oulog Ba a) EMUETPA TA SIKALWUOTA XPHong Tayiwy Kot Ba ta anocBEvel Pe otabepo pubud kab’ O6An t
Slapkela TnG nioBwong kat B) Oa eMPETPA TNV AVTIOTOLXN UTIOXPEWGT, AUEAVOVTAG KAL PELWVOVTAS TO AVOLYTO
UTIOAOLTTO LE TPOTIO TTOU VA QVTLKATOTITPL{EL TOV TOKO Kol TIG MANPWHEG MoBwpdtwy avtioTtolya. Tuxov enidpacn
™G edapuoyng tou mpotunou Ba kataxwpnBel cav mpooappoyn oTa AmoTeEAéCUATA £ VEOV Katd Thv 1
lavouapiov 2019, xwplc va umapgel Tpomomoinon otn CuyYKpLTk mAnpodopnon. O Oullog emumAéov Ba
XPNOLUOTIOLNCEL TNV €€aipeDn OV TTAPEXETAL OO TO POTUTIO AvVAPOPLKA LLE TOV TPOCSSLOPLOUO TWV HoBwaoswv.
AUTO PAKTIKA onUailvel Twe Ba epapuooTtolV TI¢ anattosls tou ANXA 16 og OAeG TIC CUMBAOELG TTOU ATAV OF
LoxV katd tnv 1 lavovapiov 2019 kat gixav avoayvwplobel wg pulobwoelg pe Baocel to AAM 17 kat tnv EAANXA 4.
ErutAéov o Opdog Ba xpnoluomolnosl TG €EOLPECELS TOU TPOTUTIOU avadoplkad UE TG ULOBWOELG e

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 63



ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnyatotripio ABnvav

EVATIONEVOUCO SLAPKELA PKPOTEPN TWV 12 UNVWV KOTA TNV NUEPOUNVIA apXLIKAG EPapOYNG TOU TTPOTUTIOU Kal
yla Tig pLobwoelg mayiwv xapnAng agiag.

H enidpaon tou npotunou ot eninedo Ouidou kat Etatpeiag neplypadetal otn onpeiwon 5.29. Ocov adopd tnv
eniSpaon tou mpotumou o€ eninedo Etalpeiag, kot KaBwg oL AELTOUPYIKEG LLoBWOELG adopoUV KATA KUpLo Adyo
v pioBwon tou akwntou otnv A. ABnvwv, oto omoio cucoteydlovtal OAs¢ ot Etailpeieg tou Opilou kat
eKULoOWTpLA elval To EAANVIKO Kevtpikd AmoBetriplo Tithwy, n Etalpeia Ba avayvwpiloel EMUTAEOV UTIOXPEWOELS
amnod pLobwoelg Kat avtiotolya Sikalwpata xpronc.

AMXA 9 (TpomomnouoeLg) «ALKaLWHATA TTPOWPNG ANOTIANPWHAG HE KataBoAn apvnTikrg owng e§6dpAnong»

Ol TPOTIOTOLACELG TAPEXOUV OTLC €TALPEieg TNV duvatotnta, edOcov MANPOUV Lia CUYKEKPLUEVN CUVORKN, va
ETILLETPOUV XPNLATOOLKOVOULKA OToLXEla LE Sikalwpo TPowpNnG armomAnpwnG KAl KATaBoAr apvnTikig mowng
€£0dAnonc¢ (negative compensation) oto avandofeoto KOOTOG I} oTNV VAoYN ala LECW TWV AOLTIWV GUVOALKWV
€l006NUATWY avti otnv eVAoyn agia LECW ATOTEAECUATWV.

AN 28 (Tpomomnotloelg) « MaKkpoTmPOOECUEG CUMLETOXEG OE CUYYEVELG KOl KOLVOTIPAELEG»

OL TpOTOTOLNCELG SLEUKPLVI{OUV OTL OL OVTOTNTEG MPETEL VAL AOYLOTIKOTIOLOUV TLG LAKPOTIPOBECIEG CUETOXES
TOUG O€ [ia ouyyevn €Talpeia 1 Kowompagia - oTig omoieg dev edpappoletal n péBodog tng kabaprg Béonc - pe
Bdaon to ANXA 9.

E.A.A.M.X.N 23 «ABePotdTNTA OXETKA UE TOV XELPLOKO Bepdtwy popoloyiag eLcodpatog»

H Aleppnveio mapéxel EMeENYAOELC WG TIPOG TNV OVOYVWPLON KoL ETILUETPNON TOU TPEXOVTOG Kal avaBarlopevou
db6pou eloodpatog Otav umtdpxet aBeBalOTNTA OXETIKA UE TNV GOPOAOYLKI] AVTLUETWITLON KATIOLWY OTOLXELWV.
To E.A.A.NX.M 23 éxeL ebappoyr) o€ OAEG TIG MTUXEG TNG AOYLOTIKOTIOINGONG TOoU PpOpOoU ELCOSHATOC OTAV UTIAPXEL
tétola afePfatdtnta, cuuneplhapBavopévou tou dpopoloyntéou kEpSouc/InuLdg, tng dpopoloyikng Baong Twv
TIEPLOUCLOKWY OTOLXElWV KOl UTIOXPEWOEWYV, To OpOoAoyIKA KEPSN Kal GOPOAOYLKEG TNULEC KAl TOUG
dopoAoylkoUG oUVTEAEDTEG.

AAN 19 (Tpomomnolnoelg) « TPOMOMOoinch MPOYPANLOTOG, TLEPLKOTIH 1 SLAKOVOVIGHOG»

OL tporornolioslg kabopilouv TOV TPOTIO LE TOV OO0 OL OVTOTNTEG MPETEL VO TTPoaSLopilouv Ta cuUVTOELOSOTIKA
£€o60 otav Aappavouy xwpo aANayEG oe GUVTAELOSOTIKA TIPOYPALUUATO KOOOPLOUEVWY TIAPOXWV.

Etnoleg BeAtiwoelg oe ANXA (KOkAog 2015 — 2017)

OL TpomomnoLAoeLg Tou TtapatiBevral mopakdtw nepthapBdavouv aAlayEg os téoospa AMXA.

ANXA 3 «ZUVEVWOELG ETUYELPNOEWV»

Ot Tpomnomnolnoelg SLteukpvilouv MwG pPia ovTOTNTA EMAVOUETPA TO TTOCOOTO MOV KOTEIXE TPONYOUUEVWG OF pia
oo KowoU eAeyXOUEVN SpacTnPLOTNTA OTAV OIOKTA TOV EAEYXO TNG ETILXELPNONG QUTNC.

ANXA 11 «Ano Kowou cupudwviegy

OL TpomonolroeLg SLeukpLvifouv Mwe pio ovtotnTa gV EMAVAUETPA TO TOCOCTO TIOU KATELXE TPONYOUUEVWG OF
pila amo Kowou gleyxOpevn 6paotnELOTNTA OTOV OTTOKTA Ao KowoU €AEyX0 OTNV EMXelpnon autr.

AAN 12 «Ddpol eLoodApaTog

OL TPOTOTOLNOELG SLEUKPLVI{OUV TWE Hict OVTOTNTA AOYLOTIKOTIOLEL OAEG TLG EMUMTWOELG 0TO GOPO ELCOSAUATOG
Ao MANPWUESG MEPLOPATWY UE ToV (6l TPOTTO.
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IAS 23 «Kootog Savelopou»

OL Tpomomnolroelg SleukpLvilouv Twg pia ovrdtnTa XelpileTal wg HEPOC TOU YeVIKOU Savelouol omolodnmote
Savelo avaAndBnke €L8IKA yLa TNV AVATITUEN EVOG TEPLOUGLAKOU OTOLXElOU OTAV TO OTOLKELO AUTO €lval £ToLo
yla tTn xprion tnv onola mpoopiletal 1) TNV TwAnon Tou.

Mpotuna Ko ALEPUNVELEG UTTOXPEWTLKA VLA LETOLYEVECTEPES MEPLOSOUG

ANXA 17 «Acdaliotripra cupBorata» (ePapUOlETAL OTLC ETHOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV I LETA
v 1 lavouapiou 2021)

To ANXA 17 exd66nke Tov Mdato tou 2017 kat avtikaBiotd to ANXA 4. To AMXA 17 kaBLepwVeL TIG ApXES yLa TNV
avVOyvWeLon, EMUETPNON Kal Tapouciaon Ttwv acdpallotipwv cuppolaiwv mou Bplokovtal oto medio
£dapUOYAC TOU TTPOTUTIOU KAOWGE KOl TLG OXETLKEC YVWOTOMOLACELG. IKOTIOC TOU TIpoTUTIoU elval va dtachahiost
OTL pia ovtoTnTo MapEXEL OXETIKEC TTANPOGDOPIEG OL OTOLEG VA TTAPOoUGLALouUV TNV eUAOYN ELKOVA OXETIKA UE QUTA
ta oupPBorata. To véo mpdtumo emAUeL Ta TPoBARpOTA cUYKPLOLUOTNTAC TTou €ixe Snuloupyroet To AMXA 4
kaBwg amattel 6Aa ta acdpaliotiplo cupPolata vo AoyLOTIKOTTOLOUVTAL UE TPOTO GUVETH. Ol aopaALOTIKEG
UTIOXPEWOELG Ot ETUETPWVTAL OE TPEXOUOES afleC Kal OXL O€ LOTOPLKO KOOTOG. To mpotumo Sev €xel uLoBetnBel
0KOUN amo tv Eupwrnaikn Evwon.

ANXA 3 (Tpomomolnoelg) «OpPLOUOG OUVEVWONG ETLXELPNOEWVY (ePAPUOTETAL OTLG ETNOLEG AOYLOTLKEG

nieplodoug mou Egkivolv TNV 1 Hetd tnv 1 lavouapiou 2020)

O vEOoG 0pLOMOG E0TLALEL OTNV €vvola TNG amddoong Hag emixeipnong pe t popdn mapoxng ayabwv Kot
UTINPECLWV OTOUG MEAATEG 0 avtiBeon e TOV TIPONYOULEVO OPLOUO O omolog eotiale OTIG AmodO0ELg e T
popdn HepLoPATWY, XaUNAOTEPOU KOOTOUG | GAAOU OLKOVOULKOU odENouC oe emevOUTEG Kal Aoutd pépn. Ot
TPOTOTOLROELG 6V €xouv ULOBeTN Bl akoun amd tnv Evpwmaikfi Evwon.

AAN 1 ko AAN 8 (TpomomoltoeLg) «OpPLoHOG TOU ouoLWEoUG» (edapUOlETAL OTLG ETHOLEG AOYLOTLKEG TIEPLOSOUG
Tou €ekvouv TNV 1 peta tv 1 lavouapiou 2020)

OL tpomomolnoel amooadnvilouv Tov OpLOPO TOU O0UCLWOOUC KOl TIWG TIPEMEL va Xpnolporoleital,
OGUUTTANPWVOVTAC TOV 0PLOHO UE 08NYIEG OL OTtolEg MapExovTay £we Twpa o GAAa onpeia Twv AMNXA. EmumAéoy,
€xouv BeAtwOdel ot Sleukpvioelg mou cuvobelouv Tov oplopd. TEAoG, oL Tpomomolnoelg Staodalilouv OtL 0
0PLOUOG TOU ouolwdoug epapuoletal e cUVENELD o OAa ta AMXA. Ot Tpomomnolioelg Sev €xouv uLoBetnBel
0KOUN amo tv Eupwrnaikn Evwon.

5.3.24. ITpOyYUAOTIOLNOELG

Tuxov 6ladopEC 0 TOOA TWV OLKOVOULKWY KATAOTACEWYV KAl avtioToLya Tood OTI CNUELWOELS odeilovTal o
OTPOYYUAOTIOLN OELG.

5.4. AIAXEIPIZH KINAYNOY

Fevikd — NeptpaAdov Arayeipiong Kivéuvou

Baowkn pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Outhog) amoteAel n Slaxeiplton tou Kvduvou Tou
TIPOKUTITEL ATTO TG ETULXELPNUATIKEG TOU SpaoTnplotnTes. H Atoiknon tou Opidou apakoAouBet kot Slaxelpiletal
OTPATNYLIKOUG, XPNUATOOLKOVOULKOUC Kol AELTOUPYLKOUC KIvEUVOUG OTo TTAQICLO TOU GUOTIHATOC ECWTEPLKOU
€AEyXOU Kal eTALPLKNC Slaxeiplong Kivduvou.

H Etatpeia EkkaBapiong Zuvalaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear), cOUudwva pe thv and 2015 adela
Aettoupyiag tng umo tov Kavoviopd EMIR (European Market Infrastructure Regulation), evepyel wg
QVOYVWPLOPEVOG KEVTPLKOG avTloupuPBaAlopevog (Central Counterparty - CCP) otnv ekkaBdplon Twv mpoilovtwv
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TWV ayopwV agLwV KAl TopoywYwV KAl WG €K TOUTOU UTIOXPEOUTOL VA LKOVOTIOLEL TG ETIOTITIKEG ATALTHOELG TOU
UbLOTAPEVOU KAVOVLOTIKOU TAQLOLOU OXETIKA HE TNV Staxeipion Kwduvwv. Av kal n Siaxeipon kwduvou tou
Ouihou adopd To GUVOAO TWV ETALPELWV KAl TWV Katnyoplwv Kwvduvou, n ATHEXClear, Adyw tng $puong tou
QVTIKELPEVOU TNG, Slaxelpiletal oe peyalutepo BaBUO TOV MLOTWTLKO KivOUVOo avtloUUBOAAOUEVOU KOl TOV
kivéuvo peuototnTag.

To auoTNPO ECWTEPLKO KAl EEWTEPLKO KAVOVLOTIKO TAACoL0 0To omoio uttokeltal dpeca n ATHEXClear kat éupeca
0 ‘OMIAOG OXETIKA WE TIC UTIOXPEWOELG TTapaKoAoUOnaong kat Slaxelplong Kwwdivwy, mepllapPavel ta mAaiola
Slaxeiplong kwduvwv kat tig anoddocelg tou A.Z., ot Kavoviopoi EkkaBdplong Zuvalhaywv eni Kivntwv Aflwv
oe Noylotikr) Mopdn kat emti Napaywywv, o kavoviouog (EE) aptd. 648/2012 tou Eupwnaikol KowoBouliou kat
Tou ZUupBouAiou TNG 4ng louAiou 2012 yla TA EEWXPNUATLOTNPLOKA TOPAYWYA, TOUG KEVIPLKOUG
avtioupParlopévoug kat ta apxeia kotaypadrng cuvorlraywv (EMIR) kabBwg kat o kat' efouclodotnon
Kavoviouég (EE) 2017/2154 tng Emutpomnig tng 22% SemtepuPpiov 2017 yia Tn SUUMARPWON Tou KavoviopoU (EE)
aptB. 600/2014 tou Eupwmaikol KowvoBouAiou kat tou Tuppouliou 6cov adopd puBULOTIKA TEXVLKA TTPOTUTIO
yla T puBuioelg €upeong ekkaBaplong.

TéNog, o Ophog Sratnpei kat epappdlel éva mAaioto MoAttikng Aoddietag MAnpodopLwy pe 6KOTO ThV eVPUOUN
Kal aohaln Aettoupyia Tou, meplopilovtag Toug MAnpodopLakoug KvdUvVoug Kot Tov cuVaKkoAouBo AeltoupyLkod
Kivduvo Bacel SleBvwv mPoTUMwV Kot BEATIOTWY TPAKTIKWV.

Itpatnywki Kwvduvou kat Ataxeipion Kwvdivou

JUpdwva e TNV otpatnytkn Tou Opilou, opiletal to eninedo S1aBeong avaAnPng KvdUvou yla AELTOUPYLKOUG
Kwéuvoug to omolo cuvadel pe tv duvatotnta amoppodnong duvntikwyv {nuwv  amd ta kedbdAala Tng
ATHEXClear- n avoxny os kivbuvo Baoiletal oe pia Aoylky oxéon UETALY EKTILWUEVOU KOOTOUG Omd TN WN
Sloxeiplor) Tou Kat TNV eVeALfla TTIOU EMITPEMEL N AVOXI OTOV KivBUVO, WOTE VAl LKAVOTIOLOUVTAL OL AVAYKES TNG
ayopdg, va meplopileTal To KOOTOG yld TOUG OUMUETEXOVIEC, Vo YIVETAL N PEYLOTN EKUETAAAEUON TWV
ETUXELPNUOTIKWY EUKALPLWV aAAA Tautoxpova va sfaodaliletal n aocddAela g ayopdc kot n kalvdn twv
KQVOVLOTIKWV amattioewv. H ATHEXClear laBétel undevikn avoyr o€ TLOTWTIKO kivéuvo avtioupBallopévou
Kall Kivéuvo peuoToTNTOC CUUPWVA UE TIG ETTOTITLKEG QTTALTAOELG KAl TN OTPATNYLKNA TNG ETALPELAG.

OpyavwTtiki Soun

Mépa and cuvoALlKA HETPa yLa T SlaodAALon TNG ampOoKOMTNG AeLToupyiag TwV cUCTNUATWY Tou OpiAou, kaBe
opyovwTLKA povada tou Opidou eival umevBuvn va mapakoAouBel kal va Siaxelpiletal toug mbavoug
KLvOUVOUC TPOANTTIKA aAAd Kol Vol avTLOpA AUECA KOl OTOTEAECUATIKA O MEPMTWON €UPAVIONG YEYOVOTWV
Kwduvou.

ElbIkOtepa, 60ov adopa otnv ATHEXClear, n opyavwtikrp Sopn mou umootnpilel tn Sloxeiplon Kwwduvou
TEPAOUPBAVEL TIG MOPAKATW HLOVASEC:

e Aokntikd JupBoulio, To omoio €xel TNV TeAKr guBuvn kat tn Aoyodooia avadopikd pe Tn Aettoupyia
Slaxelplong kv uvou tng etatpeiag. ZuykekpLpéva, To A.2. opilel to evdedelypévo enimedo avoxng Kvduvou
™G eTaLpeiag evw eykpivel To mAaiolo Staxelplong KvdUVwY oTn BAGCN TWV TIOALTIKWY KoL TWV OTPATNYIKWY
erloywv tou. H otpatnytkn Staxeiplong KvdUVWV lval EVOPUOVIOUEVN LE TOUG ETIXELPNOLAKOUE OTOXOUG
¢ etalpeiog kat Tou opilou. Emiong, to A.Z. cupPBdlel otnv mpowBnon tng 0pBNG MPOCEyyLlong TG
Sloyxeiplong twv KdUvVwv og OAa Ta eMimeda NG ETALPELNG, EVIOXUOVTAG TNV EMYVWON TWV KWWOUVWVY Kal
T(POAYOVTAG TNV OVOLKTN ETIKOLVWVIO GE OAO TOV OPYAVIOUO.

e  Emurponn Kivduvou, n omola cupBoulelel To AloknTiko ZupBouUAlo yia B€pata Staxeiplong kwvduvou.

e Jtpatnyikn Emtponn Emevéuoswyv, kaBopilel MOATIKEG KAl TIPOTUTIA YLO TNV EMEVOUTIKA OTPATNYLKA, TLG
OPXEC XpnUatoSoTnong Kat T SlaxelpLon tTng pEVOTOTNTAG,

e Tunua Ataxsipiong Kivduvou, To omolo gival emapkwe aveAptnTo amnod TG AANEG UTNPECLECG TNG ETALPELQG,
vAorolel kat ouvtnpel ohokAnpwuévo mAaiolo Slaxeiplong KvdUvwy yla tnv etatpeia, neplhapfavopuévou
TwV peBoSoAoyLwy yLa TOV EVIOTILOWO, TN METPNON, TV afloAdynon, TNV mapakoAolBnon kot tnv avadopd
KWoUVwy, kKabwg kat tn culoyr dedopévwy mou oxetilovral pe T Slaxeiplon Aeltoupylkwv KvdUvwy, Ta
cuppavta AsttoupylkoU KvEUvou Kal TG evdexoueveg {npLéG. Eldikotepa mapakohouBel ta eminmeda
KLvdUvVou tng etatpeiag og ouvexn Baon. Ot Baoikég uoBEaeLg, oL tnyEg dedopévwy Kat ol Sladlkaoieg mou

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 66



ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnyatotripio ABnvav

XPNOLLOTIOLOUVTOL KATA T HETPNON KAl TApakoAoUOnon Twv KdUVwY TEKUNPLWVOVTAL Kol Sokiuaovtat
yla Tnv aflomiotio Toug oe TAKTLKN BAon Héow Tou TAALOLoU emaveSeTaong Kal EAEyxou Kol Tou TAatciou
EMUKUPpWONG. To Tunua Alaxeipiong Kwdivou SLtabétetl Tnv amapaitntn dikalodooia, Toug anopaitntoug
TIOPOUG, EUNELPOYVWHOCUVN KaL TTPOSBacn o€ OAEG TIG OXETIKEG TTANPOdOPLES.

e YnevuBuvog Kwduvou (Chief Risk Officer), mpoiotauevog tou Tunupatog Alaxeipiong Kwdivou, o omoiog
npowOel kal avantuooel to mAaiolo Staxeiplong KvdUVwWVY NG €TaLpELag VW UTIOBAAEL TPOG €yKPLON OTO
A.3. ELONYAOELG YL TUXOV TPOTOMOLAOELS ToU. Ma Bpata Slaxeiplong KivdUvwy avadEépetal AUeca N HEOW
™¢ Emttportic Kwduvou oto A.L.

e  Opyavwrtikéc Movadeg, ol omoieg eival unmelBuveg yla TV avayvwplon kot Slaxeiplon Twv KvdUvVwy oL
OTIOLEC EUTIMTOUV OTO QVTIKELPEVO TOUC Kol GUUUETEXOUV 0T Slaxeiplon KvdUvwv ouvoAlkd tou Opilou.

Katnyopisg kivdUvou

O OUINOG PEPLUVA YLOL TNV OVTLUETWTILON OAWV TWV KIVEUVWVY ECWTEPLKWYV 1N EEWTEPLKWV Kal LSLlaitepa ekelvwy
Tou €xouv avayvwpLoBel wg onpavtikol. Avayvwpiletal OtL kaBe unnpeoia nou npoodépetat and tov Oplo
pmopel va tov ekBEaeL o€ OMOLOVENTIOTE CUVOUACHO TWV MTOPAKATW KVEUVWV.

Ol kivduvol otoug omoioug Aoyw TnG pUOoNG TWV EpyacLwV Tou ekTiBetal o OutAog, eivat:

XpNUaTooLkovouLkog kivéuvog

e [otwtikog Kivbuvog avtioupuBaiiopevou (Kkivouvog amd tnv aB£Tnon unoxpewoswy ekkabaplong evog
Il TEPLOCOTEPWY OVTLOUPBAAMOUEVWV EKKADAPLOTIKWVY UEAWV).

e Kivduvog ayopdc (amd peTaBoAéG OCUVOAAQYUOTIKWY LOOTLHLWY, EMITOKIWY, TIHWV ayopdc,
EUTIOPEVUATWY Kol  HETABANTOTNTAG) WG  OmMOTEAECUO  €UdAVIONG  TUOTWTLKOU  Kvduvou
ovtioupBaropevou.

e [IOTWTLKOG Kivouvog (Kuplwg amo enevbuoels Olwv kedaAaiwy).

e  Kivbuvog peuototntag (Kivbuvog pn EMapKwy TAPELAKWY POWV) KUPLWG WG amoTéAeopa eUdAvVIONG
KlvéUvou avtioupBalopevou.

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw Qvemapkelog 1 oamotuxiag €0wTepKWY OLaSIKACLWY KAl CUCTNUATWY, Ono ovOpwrivo
mapayovta, r and e€wTePLKA YEYOVOTA OTIOU TtePAABAVETAL KOL 0 VOULKOG Kivouvog. O kivouvog rtou oxetiletal
HE TNV aodpAAeLa TWV MANPOPOPLAKWY CUSTNHATWY, AVASELKVUETAL TTAEOV WG TTOAU GNUAVTLKOG KAl WG K TOUTOU
AapBavovtatl Ta KatdAAnAa HETpa ePLOPLOUOU TOU.

Enuyslpnuatikoc kivduvog

ElvaL n emiteuén xaunAotepwv amod TwV OVAUEVOUEVWVY KEPSWV N OKOUN Kal INUuwV Aoyw eodaAuEvwy
ETUXELPNUOTIKWY OMODACEWY ] OTPATNYLKWY COXETIKA HUE TO cuoTnpata MANPodopLlkng, TNV TeXvoloyia, Ta
TPOLOVTA Kal TG UTnpeoiec e€wTepilkol APAyovIeG OMWG ol PETABOAEC OTOV KUKAO €pyaciwy, TO KOOTOG
ELOPOWV, O AVTAYWVLOUOC KL TO GUVOALKO OLKOVOULKO KALa elval kaBopLoTikng onuaoiag. H texvoloyikn e€EALEN
otov KAAbo o eupwnaiko eninedo, KABWG Kal N TEPALTEPW gvomoinon Kal aneAcUBEPWON TWV EVUPWTTATKWV
kebalatayopwv (MIFID Il, CSDR, EMIR Il) amoteAoUv mpAOKANGH YLOL TO GNUEPLVO ETIXELPNUATLKO LOVTEAO.

Meplypadn KATNYOPLWV KoL KUPLWV Mapayoviwy Kvduvou

Kivéuvog AvtioupBaAiopevou kot Motwtikog Kivéuvog

O TOTWTIKOG Kiveuvog avtloupBailopevou Tou Opidou adopd Kuplwg TG cuvarlayEg TNS ayopag aLwV Kot Tng
0yopag mapaywywv, otig onoiec n ATHEXClear Asttoupyel wg Kevtpikog AvtioupBariopevoc: €tol n ATHEXClear
dépel Tov kivbuvo aBétnong amo ta Ekkabaplotikd tng MEAn, dnAadh Twv UMOXPEWOEWY eKKOBAPLONG Kal
Stakavoviopol Twv cuVAaAAaywV TOUG, AELTOUPYWVTAG WG OYOPOOTAC Yla KABe MWANTA Kol MWANTAC yla Kabe
ayopaoTtH.

H ATHEXClear éxelL Beomioel kal epappdlel OELPA UNXOVIOUWY KoL XPNUOTOTOTWTLKWY TOPWV YLt TNV KAAuyn
TWV KWSUVWV Tou avalapPBavel kal tnv eUpuBun Aettoupyia TOU CUCTHUOTOC YEVIKOTEPA GE OXECN LE TO EUPOG
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Kat TV KA{poKo Twv cuvaAAaywv Twv orolwv €xeL avaldBel tnv ekkaBaplon. Ot pnxaviopol mou edappolet n
ATHEXClear meplypadovral otov «Kavoviouo EkkaBdpiong Zuvalhaywv enit Kwntwv Afiwv oe AoyloTikn
Mopdr», otov «Kavoviouo EkkaBdapiong ZuvaAlaywv et Mapaywywv» Kot oTLg oxXeTIKEG Altoddoelg tou A.2. H
ATHEXClear edapuolel 600 (2) ypappég Apuvag avadoplkd e TNV KaAvoTnTa anoppodnong Inpwwv: (a) to
neplOwplo acpdaiilong mou KatoPAAAETAL amo To MEAN yla TNV Slevépyela Twv cuvallaywv kal To omoio
KQAUTITEL TNV UEYLOTN AVOUEVOUEVN METAPRANTOTNTA TWV TIHWV TNG ayopdc AapBdavovtog urmtodn Kot cuvOnKeg
akpaiwv ouvBnkwv, (B) to kedpdhalo ekkaBdplong, to omoio KaAUTTEL TouAdylotov tn {nuio mou pmopsl va
TiPOKOAEDEL N TAUTOXPOVN 0B£TNON UTIOXPEWOEWY TwV U0 (2) LEYOAUTEPWY OUASWY EKKOOAPLOTIKWY UEAWV
€vavtl Twv omolwv n ATHEXClear é€xeL tn peyalutepn €kBeon oe kivuvo umd akpaieq aAAd suloyodavei
ouvOnkeg ayopdg ywo kaBe umnpeoia ekkabapiong (Agleg, Mapaywya) Eexwplotd. [Mpokeluévou va
Slarmotwvetal n enapkela tou kedpalaiou ekkabapiong, Slevepyouvral oe kabnuepwn Paocsl &éka (10)
SladbopeTikd oevapla akpaiwv cuvBnKwyv ayopdg (stress tests). 2& mepimtwon Un EMAPKELAC TA EKKOOAPLOTIKA
HEAN kaAoUvtal va elodépouv Tipocbeta keddhata. H ATHEXClear StaBétel loxupn keboahalakn Bdon pe Tnv
ormoia unopei va arnoppodroet TOaveS (NULEG TEPAV TWV YPAUUWY GUUVAG.

Mo tnv amodktnon g Wdldtntag tou Ekkabapilotikol Méhouc, n E.M.E.Y. A to MoTtwtiko idpupa mpénet va tAnpol
OUYKEKPLUEVEG EAAXLOTEG TPOUTIOOECELG XPNLOTOOLKOVOULKAG KAL AELTOUPYLKNG EMAPKELAG TIOU 0PL{OVTaAL OTOUG
Kavoviopoug ExkkaBdplong kot oL omoleg MpEMel va mAnpouvtal oe cuveyxn Pdacon kab’ OAn tng Slapkela
Aettoupylag Tou.

H ATHEXClear mapakoAouBei o nueprola Baon kot uttoAoyilel Le TENOG NUEPAG (kat evdonuepnolwg oe oxedov
TPAYUATIKO XpOvo) To amattolpevo meplBwplo aoddhong kabe yoprodpulakiov ekkabdaplong kdbe
ekKaOapLloTikoU PEAOUC Kol SeCUEVEL TIC AVTIOTOLXEG A0DAAELEG HE TN HopdH HETPNTWV A/KAL KWVNTWV afLwv.
Bdaoel Twv amattoUpevwy neplBwpiwv aoddAiiong kat twv achaAelwy mou £xouv Seoueutei, avabswpouvtal o
ouvexn BAon Ta TOTWTIKA Opla Tou amodidovtal ota PEAN, N TAPNON TWV OTMOLWY EAEYXETAL OE TIPAYUOTIKO
XPOVo Kata tn Sldpkela tng cuvedplaong. Emiong Staxelpiletal ta Kepalata Ekkabdaplong twv dUo ayopwv ta
omnoia Aettoupyouv we kedpalata aAAnAaocpaiiotikol xapaktipa («risk sharing fund») kat oto omnolo elodpEpouv
ta EkkoBaplotikd MéEAN QmokAElOTIKA He HeTPNTA. To ehdxioto UYog twv Kedalaiwv Ekkabdapiong
enavumnoAoyiletal kat’ eAdyLotov o€ pnviaia Baon cuudwva e T mPoPAEPELS TOU KAVOVIOUOU, £TOL WOTE TO
UPog Tou va emapkel KOT €AAXLOTOV yla TNV KAAUYN KATA TAvVIa XpOVOo TwV QAMOLTNCEWY TIou BETEL 0 TO
KQVOVLOTLKO TtAaiolo EMIR.

Ta povtéda Saxeipong kwdluvou (peBobdoloyia meplBwpiou acdAAlong, QmOKOTMNG eveXUPwWV Kol oL
peBobdoloyieg stress test) Kol oL MAPAPETPOL TOUG ETKUPWVOVTAL WG TPOG TNV ATIOTEAECUATIKOTNTA TOUG OF
TakTiky Bdon (kabnuepwvd margin and haircut back-testing kat default fund coverage, pnviaiog €\eyxog
evalobnolog Twv MapapéTpwy Tou Hovtédou TeplBwpiou aodAAong wg mPog TN METABOAN TOU EKTLUWEVOU
KlvSUVoU Kal o€ tpLunviaia Bacn Sievépyela reverse stress test). Ot peBodoloyieg kat Ta poviéla Slaxeiplong
KLvOUVOU ETILKUPWVOVTOL O €TAOLA BAon Kot oo e€wTteplkd aveaptnto e€eldikeupévo aupBoulo.

Mépav Tou TUOTWTLKOU Kvduvou aviioupBaArropévou mou aviipetwrilet n ATHEXClear, o Outhog avtiuetwilel
TILOTWTLKO Kivuvo Tou mpogpyetal amd tnv enévduon twv Woiwv kepalaiwv. Ito mMAaiolo TG EmMevOUTIKAG
MoALTIKNG, 0pl{oVTal CUYKEKPLUEVEG APXEG VLA TLG pUBULoELS TOmOBETNONG TV TapElakwy Slabeoipwy. ELSIKa yLa
v ATHEXClear ol toroBetnoelc kebahaiwv yivovral amokAelotikd otnv Tpanela tng EAAGSOG, yeyovog mou
nieplopilel oto eAdyLoto tnVv €kBeon TG o€ Kivouvo.

JT1g untoAouneg Etatlpeiec tou Opilou ol tomoBetroslc Twv dlabeoipwyv yla Bpaxuxpovieg meplodoug nou dev
Eemepvolv TO Tpipnvo yivovtal ota EAANVIKA ZUOTNULKA XPNUOTOMIOTWTIKA Idpupata cUpdwva PE TV
Emevdutikn MoALtikn mou €xel xapdfel n Itpatnyikn Emttponr) Enevéuoswv tou Ouihou ATHEX.

H afloAoynon twv EAAnvikwy Zuotnuikwy Tpamelwv and Atedvr Oiko AfLoAdynong avadpEpeTal mopaKATW:
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BANK RATINGS

Long Term Short Term Long Term Short Term

Bank Institution Country Outlook 5 . 5
Local Issuer Credit Foreign Issuer Credit
ALPHA BANK GR STABLE B- B B- B
EUROBANK GR STABLE B- B B- B
NATIONAL BANK OF GR STABLE B- B B- B
GREECE
PIRAEUS BANK GR STABLE B- B B- B
HSBC BANK PLC GB STABLE AA- A-1+ AA- A-1+

A6 TO OUVOAIKO TIOGO TWV TOUELAKWY StaBéoipwy tou Optdou Uoug €72,7 ek Moo mepinou €43,2 ek ival
KatateBelévo ota EAANVIKA CUOTNLKA TILOTWTLKA WpUpaTa, EVw To UTtOAouto nepimou €29,5 ek (ATHEXClear)
otnv Tpamnela EAAASOG.

Kivéuvog Ayopag

O Ouwhog evdéxetal va ektebel, oe meploplopévo Pabuod, oe kivbuvo ayopdg TOU OTOPPEEL ATO TIG
SpaotnpLotnTEG Tou. MiBavn {nuia anod kivbuvo ayopdg evEEXETAL VA TIPOKUEL O TIEPLTTTWON TIOU eKSNAWOEL
unepnuepia ekkaBaplotikol PEAOUC (MOTWTLKOG Kivouvog avtioupBaiAlopevou), kabwg n ATHEXClear sival
UTIOXPEWEVN va TipoPel og cuvaAlayEg kaAudng Twv BEcswv Tou UTEPAEPOU PEAOUC, TwV omoiwv n aia
UTIOKELTOL 08 SLoKUpAvoeLs. O Outhog dev emBupel tnv €kBeor] Tou og Kivouvo ayopdg Kal yia To AOyo auTo €xeL
Beomiosl ypaUUEG AUVAG, OTIOU UTIO KOWVOVLKEG AAAQ KOl akpaleg ouvOnkeg ayopdg (stressed market conditions)
pmopel va KOAUWEL TNV {NHLA TTIOU UIMOpEL val TPoKUPEL amd TAUTOXPOVN UTtEpNUEPLA EVOC 1 TIEPLOCOTEPWV
EKKOOAPLOTIKWY LEAWV HLE TTPOXPNATOSOTNEVOUG TOPOUG TWV MEAWV TOU.

Kivéuvocg Psuototntag

H €kBeon og kivbuvo peuotdTNTOC oUVOALKA yLa Tov OptAo Slatnpeitat o€ MoAU xaunAd enineda e tn latnpnon
enapkwv Slabeoipwy.

O KupLOTEPOG Kivouvog peuototnTag tou Opilou adopd KUPLWE TG CUVOAAAYEG TNG Ayopac OELWV KOL TNG aYopag
mapaywywv, otig onoieg n ATHEXClear Aettoupyel wg Keviplkdg Avtiou uBaAAOpevog.

Elbkétepa ywa tnv ATHEXClear, otdxog eival n &latipnon emapkoUl¢ emumeéSou PEUOTOTNTAG, WOTE Vol
efaodaliletal otL elval oe Béon va eKMANPWOEL T UTIOXPEWOEL TNG OCOV adopd O TMANPWHEG Kol
SLOKOVOVIOMOUG 0 OAQ T OXETLKA VOoUlopaTa Ttou kabiotavtal mAnpwtéa, oto TEAOG KABe nuépacg 1 kat, edpooov
anatteital, oe evéonuepnota Bacn. H ektipnon tou ULPoug Twv unoxpewoewv thg ATHEXClear yivetal tooo
BAoeL TOu ETXELPNHUATIKOU TNG oXediou, 600 Kal Bacel mBavwv, aAAG artpOPAENTWY, YEYOVOTWV.

H SaBéoun pevototnta tng ATHEXClear sgetdletal wg mpog ta KpLTrpla mou BETeL 0 Kavoviopog EMIR. 2e
KaBnuepvr) Bdon Kal KATw omod okpaio oAAd gUAoya OevdApLo OKpalwv cuvlnkwv ayopdg (stress tests)
e€etaleTol oV EMAPKOUV TA PEUOTA SLOBECLUA TTOU UMOpPEL VO TIPOKAAEDEL N TAUTOXPOVN ABETNON UTIOXPEWCEWVY
Twv 800 (2) peyohUtepwv opddwy eKKaBAPLOTIKWY MEAWV €vavtL Twv omoiwv n ATHEXClear éxel Tn peyalltepn
amaitnon peuotdtntag yla to KAelowo (close-out) Twv Bécewv Toug yla kdBe ayopd fexwplotd (Afiec,
Mapaywya). Eniong, mapakohouBolvtal oL avayKkeg peUOTOTNTAG 0To cUVoAo tG ATHEXClear pe avaAuon
Anktotntwv pevototntag (liquidity gap analysis) oe kaBnuepwry Pdacn. e TeplMTwon AVEMAPKELAG TWV
Sl0B£ouwv pevotwy Slabecipwv AdapBavovtol AUesa LETPA VLA TNV AVTLLETWTITLON TNG.

Aertoupykog Kivéuvog

O Oulog Sev embLwKeL TNV £kBeon o€ AELTOUPYLKO KivOUVOo, aAAG amoSEXeTaL EpLOPLOUEVN €kBeON o€ Kivduvo
n omota Baociletal oe pia Aoyikr ox€on HETAEY EKTILWUEVOU KOOTOUC Ao tn pn Slaxeiplor) tou kat tnv evehiia
TIOU ETUTPETIEL N AVOXT) OTOV KivBUVOo, WOTE Va LKAVOTIOLOUVTAL OL AVAYKEC TNG ayopac, va ieplopiletal To KOOTOG
Yl TOUG CUMETEXOVTEG, VAL YLVETOL N LEYLOTN EKUETAAAEUON TWV ETUXELPNMATIKWY EUKALPLWVY OAAA TaUTOXpOVA
va e€aodpaliletal n aodpalela TG ayopds Kal n KAAUPN Twv KAVOVIOTIKWY amoltioswy. Emiong anodéxetal ot
0 AELTOUPYLKOG KivEuvog Umopel va mpokUYEL WG ATTOTEAEGHA TNV ATOTUXIOG TWV CUOTNUATWY, TWV ECWTEPLKWY
Stadikaolwy, avBpwrivou AdBoug ) e€wyevwv mapayovtwy. Mo cUyKEKPLUEVA, avayvwpiletal OTL AELTOUPYLIKOG
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Kivéuvog propet va ipokueL, HeTagy A wv, Aoyw: e§wTePLKAG avaBeong uTtnpeoLwyV (outsourcing), EMOTTLKAG
KOL KOVOVLOTIKAG KN OUppopdwong, amotuxiog Tng EMIXELPNOLOKNG OCUVEXELOS, KOUVWVY TAnpodoplakwy
ouoTNUATWY Kal acdpalelag mAnpodoplwv Kat ektéAeong £pywv. O Aewtoupyikog kivduvog diatnpeitatl oe
anodektd eminmeda, péow €vog cuvbuaopoU opbng etalpkng StakuPBEpvnong kal Slaxeiplong KwdLuvwy,
€UPWOTWY CUOTNUATWY KOL EAEYXWV.

Kata to 1° eédunvo 2019 &ev umnpfav TEPUTTWOEL OLOKOTAC Twv SpaoTnplotiTwy ekkabaplong,
SloKavovIoHoU Kal Kataxwplong tou Opilou odelhduevng og actoyia A un StabeciuotnTa Twv MAnpodopLAKWY
ouoTNUATWVY 1| og avBpwrivo AdBog. Aev mpogkuav peiloveg TNUIEG Kol XPNUOTIKESG ATIOLTHOELG OEIAOUEVES
o€ SIKAOTIKEG SLadopEG (VOULKA Kat SIKOOTIKA £606a) 1} o€ LN CUPUOPPWON TIPOG TO EMOTTIKO TTAALCLO KAl TLG
OUUBATIKEG UTIOXPEWOELS ToUu Opihou. Emtiong Sev avtipetwniodnkav {npieg Adyw e€WTEPLKWY YEYOVOTWV.

Métpa peiwong Asttoupytkol Kivéuvou

O Ouhog avayvwpllel TNV avaykn mPoodLopLopoU, EKTiNCNG, TapakoAoUOnong Kat Lelwong Tou AeLToupyLlkou
KLWOUVOU TIOU EUTEPLEXETAL OTLG AELTOUPYLEG Kal TIG SpaoTnplOTNTEG Tou, KABwC €miong KoL TNV avaAyKn
Slatpnong emapkwv kedpalaiwv, TPOKEIUEVOU va gival o B£0n va QVILUETWITIOEL TO CUYKEKPLUEVO TUTIO
KwéUvou.

EldikoTEpPQ, Yot TV ATHEXClear, cUpdwva pe tov kKavoviopod EMIR, umtohoyiletal os etiola Baon n kedbahatokn
anaitnon yw AewtoupykoUls KwvdUvoug xpnotponowwvtag tn HéBodo tou Paotkou beiktn (Basic Indicator
Approach - BIA), evw €xel BeomioBel mAaiolo cuoTnUATIKAG TapakoAoUBNOoNG Tou AELTOUPYLKOU KLvdUVOoU.

H etatpia ATHEXClear edpapuolel mAaiolo Slaxeiplong AELTOUPYLKWY KLVOUVWY TIOU ETUTPEMEL TNV AvVAYVWPLON,
HETPNON, mapakoAoUBnon Kot Staxeiplon Twv AELTOUPYIKWY TNG KWWOUVWY. Ta ONUAVTLKOTEPA METPA PELWONG
Tou Asltoupykol KvdUvou eival n ebappoyr oxediou eMIXELPNOLAKAG CUVEXELOC VLot TO CUVOAO TwV KPIioLpwy
UTiNPECLWV Tou Opilou, N KAtdpTion TAGVOU QVTIUETWIILONG TWV CNUOVTIKOTEPWY KWvSUVwY, n cluvadn
aodaAiotnpiwyv cuppolaiwy, kaOWS Kat pétpa StaoddAlong TG CUUUOPPWONES O VEOUG Kavoviopouc. ELSLka
n ATHEXClear akoAouBei cuykekpipévn peBodoloyia Staxeiplong Aettoupytkol Kivduvou, ol udwva LE To omoio
Sievepyel oe Taktikf Bdon RCSA® yia tnv afloAdynon kat Katnyoplomoinon twv kwdivwv, opilet Kiploug Asikteg
Kwduvou (KRIs), Swatnpei Bdon Sedopévwv Inuuwv (loss data base?), mopdysl Taktkég avadopés Kot
npoypappatilel 6pacelg yla tnv BeAtiwon tng Slaxeiplong Twv Kvduvwv.

Sx€610 eruyelpnotakrc ouvéxstac (Business Continuity plan)

O Outhog €xeL emetepyaobel kal BEoel og Aettoupyia KATAAANAEG UTTOSOUEG KOl OXESLO EKTAKTNG avakaudng Twv
AeLToupylwy Tou, Tou TepAapfavouv:

e ANewtoupyia evaldaktikou MnyxavoypapikoU Kévipou (Disaster Recovery site): O Oullog ocuvtnpel
EVAAAAKTIKO pnxavoypadlko KEVTPO yla ta mAnpodoplakd Tou cuotruata. Emiong o Ophog €xet AdBeL
KoL Statnpel motonoinon katd to SLeBvEC MPOTUTIO ETIXELPNOLOKAG CUVEXELAG ISO-22301.

e Juykpotnon ouadwv Slaxeiplong kploewv kat SLaXeiplonG eKTAKTWY cuuBavtwy: OL OUAdEC AUTEC
£€XOUV OKOTIO TN SLaTHPNCN TNG CUVEXELOG TTAPOXNS OAWV TwV UTINPECLWY (primary production services)
oe mepintwon anpoPAentou yeyovotoc. Exouv kabBoploBel ouyKeKPLUEVEG apUOSLOTNTEG KAl €XOUV
avateBel og el6IKWG ekmaldevuéva oTeAEXN Tou OpiAou.

o Yrnoapén epebpikwv mAnpooplakwyv cuotnudatwy: Ta mAnpodoplakd cuctiuata tou Opidou eival
EYKOTECTNUEVA KaL AELTOUPYOUV 0TO KEVTPO dedopévwy NG €5pag Tou Ouidou. To kévipo dedopuévwy
arnoteAeital anod SVo, avefapTNTA WG TPOG TN XWPOBETNON, TIG UTIOOTNPLKTIKEG EYKATOOTAOELG KAL TLG
TIAPEXOUEVEG TEXVOAOYLKEG UTINPEGCLEC, KATOTITPIKA —EMUEPOUC— KEVTPA SES0UEVWY, WOTE VA UTIAPXEL
mAeovaopog (redundancy) kat auvénuévn SwaBeowdtnta (high availability) Siaodalilovtag tnv
aSLAAELTTN AELTOUPYLA TWV CUCTNUATWV.

3 Risk Control Self-Assessment (RCSA): o taktikd Staotripata n ATHEXClear Sie€dyel workshops yla th Katnyoplomoinon twv KwsUvwv
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv optopd Key Risk Indicators (KRIs).

4 Loss Database: og kaBnuepwn Bdon evnuepwvetal n Bdon Sedouévwy pe yeyovota Aettoupylkol Kwvduvou avetdptnta and to Uog
{nuioag.
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Acdaiiotipla cupBoiata

AuvnNTIKEG {NILEG amo AelToupyLkoUg KLvdUVoug Toug omoioug o Opthog Sev Suvatal ) Sev emlBupel va avaAdBet,
KaAUTTovtal ano acpoaAlotipla cupBolata. H dlaxelplon Twv achaAloTikwy cupBolaiwv mpaypotonoleital
KEVTPLKA yla 6Ao Tov OMAO WOTE va EMITUYXAVOVTOL Ol KAAUTEPEG UTNPEGCLEG Kol oL emMwdeAEaTepOL OpoOL.
JUYKEKPLUEVA, oL KAAUELG adopolv, HeTatl GAAwWY, O€ AoTLKr) EUBUVN EVOVTL TPITWYV KOl EMAYYEAUATLKS EUBUVN
(DFL/PI) kot og aotikh euBuvn pehwv AZ kat otedexwv (D&O). Emiong, umdpyxouv achaAlotrpla cupBoAata
TIUPOC KOL AOLTIWV KIVEUVWV yla Ta KTLPLAL KOl TOV EPYACLAKO KAl ATTOAOYLOTIKO €E0TTALOUO Tou Opilovu.

KavovioTtikn cupudpdwaon

Me Baowkoug otoxoug tn dtaoddiion Tng cUPPOPDWONG LE TO BECHLKO Kol EMOTITIKO TTAALOLO, TOUG KOVOVLOHOUG
KOl TIC TIOALTIKEG, TN METPNON Kol €haylotomoinon Tou KwdUVOU KOVOVIOTIKAGC CUUUOPPWONG Kal Thv
QVTLUETWITILON TWV EMUTTWOEWY OO TN KN CUPUOpdwaon oto BeCoULKO Kal EMOTTKO mAaiclo, £xel cuotabel
povada KOaVOVIOTIKAG cUPUOpdwaong Tou Asttoupyel avefdptnta amod TG GANeg unmnpeoieg tng Etatpeiog pe
YPOUUEG avadopd cadelg Kal XWPLOTEG Ao eKEIVEG TwV AAAWY SpacTNPLOTATWY TNG. BAGLKEG apUodLOTNTEC
™G povadag sivat:

e HmnapakololBnon aAhaywv Beopkol kal emomtikol mAatoiou katl evnuépwon A.Z., Emitponng EAéyxou
KOLL TTPOCWTILKOU.

o H Slevépyela OUYKPLTIKNAG avAAUONG METAED UPLOTAUEVNG KAl LEAAOVTLKNG KATAOTAONG IOV MLbEPOUV
oL OEOULKEG KaL EMOTTIKEG AAAQYEG.

e HmapakoAouOnon tng cUUUOPPWONG TG ETalpeiag 0To BeCUKO Kol EMOTTIKO TAALGLO.
e H Sloyxelplon altnUATWY OXETKA P OEpata cUPUOPPWOnNG.
e H puétpnon kat mapakoAolBnon Tou KvdUvou cupuopdwaon .

ElSika ywa tnv ATHEXClear, eival oe ebopuoyr] oL TIOALTIKEG OXETIKA LE TN OUYKPOUON CUUDEPOVIWY, TNV
efwteplkn avabeon SpactnplotiTwy, TNV SLAXELPLON TAPATIOVWY EKKOOAPLOTIKWY HEAWYV, TIG amoSoXEG ToU
TIPOCWTTILKOU, TWV OTEAEXWV Kal TwV HEAWV A.Z. kal tn Slaxeiplon Twv apxeiwv g, cUbWVA LIE TIG QMALTHOELG
tou Kavoviopou EMIR.

Ermxelpnuoatikog Kivéuvog

O Opdog avayvwpilel otL n epdavion enyelpnUaTikol KIvEUVou e£aPTATOL OO TLG LOKPOOLKOVOULKEG eEEAIEELG
KOl OTL emnpealetal and eEWTEPLKA YEYOVOTA OMWG HETABOAEG OTO OVTOYWVLOTIKO TIEPLBAAAOV TWV Oyopwv
kedalaiou, petafoAEg otn SleBvn Kal eyXwPLA OLKOVOULKI) KOTAOTOON, KAVOVIOTIKEG KOl pUBULOTIKEG eEEAIEELC,
peTaBolég oTo popohoylkd KaBeoTwg Kal otn Texvoloyia K.AT. TEToLA YEYOVOTA UMOPEL VA £XOUV ETIUTTWOELG
otV avamntuén Kat Buwoluotnta tou Opilou mpokaAwvtag Helwaon TG cUVAANAKTIKAG dpaoTtnplotntag, Melwon
TWV aVOUEVOUEVWY KepSwy, aduvapia peuctonoinong f kat anopeiwon afiog meploucLlakwy otolxeiwv K.AT.

Y€ oUTO To TMAAioLo, 0 OpAog mapakoAouBel CUVEXWG KOl CUOTNUATIKA TIG €eAifelg Kal MpooapUoleTal OTo
Slopopdolpevo mepBaAiov.

EldIkOTEpQ, yia tnv ATHEXClear, cUudwva pe Tov kavoviopud EMIR, umtoloyiletal os etriola faon n kepalalokn
amaitnon yla enelpnUatikous Kivduvoug.

O Oplog Bpioketal oe Stadikaoia avabewpnong tou mAatciou atloAdynong, katnyoplomoinong kat Staxeiplong
TWV ETMUXELPNOLOKWY KWVSUVWY TOU afLOTOLWVTOG TO UGDLOTAMEVO MOVTEAO KOL TN OXETIKA EUMELpla oTnVv
ATHEXClear.

5.5. NAHPO®OPIEZ KATA TOMEA

JUpdwva, pe TIg Statatelg tou ANXA 8, 0 KABOPLOUOG TWV AELTOUPYLIKWY TOUEWV Baciletal oTnV «SLOLKNTIKA
npocéyylon». ZUudwva HE TNV TMPOCEYYLon auth, n TAnpodopnon mou Ba yvwoTomoleltal ylo Toug
AeLToUpYLIKOUG TOUELG TIPEMEL val eival auTr TIou BacileTal OTIC EOWTEPLKEG OPYOVWTLKEG KAl SLOIKNTIKEG SOUEG
Tou OpiAou Kkat tng ETatpeiag kol ota KUpLOTEPA KOVOUALA TWV ECWTEPLKWV OLKOVOULKWYV avadopwv mou Sivovtal
otoug emukedaleic ANPng emxelpnuatikwy amodacswvy. O emkedalng ANPNG Twv EMLXELPNUATIKWY
anodpaocswv Tou Opidou givatl o AteuBuvwy TUPPBouAog (EktedeoTikdo MéNog A.3)
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QG AELTOUPYLKOG TOMEAG OPLIETAL [La OUASA TIEPLOUCLAKWY OTOLXELWV KOl AELTOUPYLWY, OELOTIOLOUEVWY OTNV
ToLPOX N TPOLOVTWV KL UTINPECLWY, TOL OTIOLAL UTLOKELVTAL O SLadOPETIKOUG KLvEUVOoUG KAl anoSOoELg amno ekeiva
OAMWV ETUXELPNUATIKWY TOREWV. 2Ttov Oplo, TOo KUpLO evELODEPOV XPNUATOOLKOVOULKAG TAnpodopnong
ETILKEVTPWVETAL OTOUG AELTOUPYLKOUG TOUELS, EhOCOV T NAEKTPOVIKA cuoThpata tng Etatpeiag - dteuBivovtal
and tnv £6pa tng- PBplokovtal otn SudOson twv emevéuTWY, avefdpTnTa amo TNV AMOCTOCN TOU E£ival
EYKATEGTNUEVOL.

Kata tnv 30" louviou 2019, ta peyédn twv KUPLWV SpactnplotTwy Tou OpiAou avallovtav oToug MapaKATW
AELTOUPYIKOUC TOUEIG:

OMINOZ Avaluon ava topéa thv 30.06.2019
Clearln’g- Settlement-
Yrnpeoteg Ynnpeoie Ynnpeoie
Trading Oikou Angget ql Data feed IT-Aowné X np/ ioﬁ ZUvolo
EkkaOdplo np pK/p
ou
ne
Eooba 2.491 4.425 2.086 1.318 2.571 1.339 14.230
‘Ecoda kepaAaiwv 45 80 38 24 46 24 257
Aamdveg (1.630) (2.895) (1.365) (862) (1.682) (876) (9.310)
AnooBéoelg (354) (628) (296) (187) (365) (191) (2.021)
Dopot (161) (285) (134) (85) (166) (86) (917)
Képén petd and ¢popoug 391 697 329 208 404 210 2.239
MNayla Neplovolakd Stotxeio 5.791 10.288 4.850 3.064 5.977 3.114 33.084
Tapuakd MaBeowa kat 12.719 22.594 10.651 6.730 13.127 6.836 72.657
looSUvaua
Nountd Ztoeia Evepyntikol 36.737 65.260 30.764 19.438 37.917 19.748 209.864
ZUvolo Evepyntikol 55.247 98.142 46.265 29.232 57.021 29.698 315.605
ZUVOAO YIOXPEWOEWV 36.966 65.666 30.956 19.559 38.153 19.869 211.169
OMINOZ AvaAuon ava topéa thv 30.06.2018
Clearln.g- Settlement-
Yrnpeoteg Ynnpeoisg Ynnpeoisg
Trading Oikou An:gst i Data feed IT-Aowna Xpnu/piov ZUvolo
EkkaBdpLo ne pnw/p
ou
ne

‘Ecoda 2.470 4.700 2.198 1.536 2.202 1.596 14.702
‘Ecoda kepaAaiwv 56 107 50 35 50 36 334
Aardveg (1.585) (3.016) (1.411) (986) (1.413) (1.024) (9.435)
AnooBEcelg (275) (523) (245) (171) (245) (177) (1.636)
Dopot (203) (386) (180) (126) (181) (131) (1.207)
Képdn petd anod ¢poépoug 463 882 412 288 413 300 2.758
MNayla Meplovolakd Stotxeio 5.121 9.745 4.557 3.185 4.566 3.309 30.483
Tayakd AaBeotua kat 14.272 27.157 12.700 8.875 12.723 9.222 84.950
looSUvaua
Noutd Ztokeia Evepyntikol 30.283 57.623 26.948 18.832 26.997 19.568 180.250
ZUvolo Evepyntikol 49.676 94.525 44.205 30.892 44.286 32.099 295.683
ZUVOAO YIOXPEWOEWV 31.269 59.501 27.826 19.445 27.877 20.205 186.123

O PEPLONOC TV Samavwy £yLve PE BACN TAYLO TTOCOOTA UEPLOMOU METAEY TWV TOHEWY SpacTtnpLoTnTaC.
* 310 okélog Twv 008wV mepllapBavel €coda enavatipoloyolpevwy damavwy, €co6a X-NET katl AoUTEG

UTtnpeoiec.
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5.6. EMIZKOMNHZH XPHMATIZTHPIAKHZ ATOPAZ

O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwy ékAelos tnv 28.06.2019 otig 868,48 povadeg, avénuévog Katd
14,6% amo t¢ 757,57 povadeg oto téAog tou o’ e€aprivou tou 2018. H péon kedpalalomoinon tg ayopdg
Slopopdwbnke ota €51,3 81g, pelwpévn katd 7,9% os oxéon e to o’ €€dunvo tou 2018 (€55,7 81g).

H ouvoAwkn afla cuvalhaywv to o g€dpnvo tou 2019 (€8,0 61g) mapouctdlel peiwon 3,7% oe oxéon Ue TNV
avtiotolxn mepuoivi mepiodo (€8,3 81g), evw n péon nuepnola aglo cuvalhaywv aviABe oe €66,7 k. Evavtl
€68,1 eK. TNV avtiotolyn mepuowvr eplodo, epdpavilovrag peiwon 2,1%. O pEcog NEPNOLOG OYKOG CUVAANAY WY
HELWONKe Katd 26,0% kal StapopdwOnke ota 35,9 eK. LETOXEG EvavTL 48,5 €K. LETOXEC.

TNV ayopd mapaywywy, N 6UVOALKY cUVOAAAKTIKA Spaotnplotnta Lewwdnke katd 24,4% (o’ e€dunvo 2019: 5,8
€K. cUUBOAAL, o’ e€dpnvo 2018: 7,6 €K.), EVw 0 LECOG NUEPOLOC OYKOC ouvalaywyv HeltwOnke katd 23,2% (48,1
X\. cupBoAata évavtl 62,6 XA, cuppolatal).

5.7. AIANPATMATEYZH YNAANATQN (‘TRADING’)

Ta é00ba amd dlampayudteuon cuvallaywv Tou Mpwtou e€aurnvou 2019 avallovtal 6ToV mapakATw mivoaka:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
MeTtoxwv 2.186 2.123 2.186 2.123
MNapaywywv 294 337 294 337
ETFs 1 2 1 2
OpoAdywv 10 9 10 9
ZUvolo 2.491 2.470 2.491 2.470

Ta £€00da and TN Slampayudteucn Twv HeToxwv avarBav ota €2,19 ek., évavtl €2,12 ek. TNG avtioTtolyng
nepowvng meplodou, spdavitovtag avénon 3,0%. H avénon odeiletal Kuplwg otnv auénuévn Kotaxwpnon
EVIOAWV TO TPpWTOo €€dunvo Tou 2019 ot oX€On LE TO OVTIOTOLXO MEPUOLVO SLACTNUA TIOPA T HElwon TNG
OUVOAAQKTLKAG 6paoTNpLOTNTAG TOU TPWToU e€aprvou tou 2019.

Ta €c0da and tn Slampaypdteuon otnv ayopd moapaywywv epdavifouv peiwon katd 12,8% oe oxéon Ue 1O
2018, kabw¢ LeLwBNnKe TOoo N cuvallaktikn dpaoctnplotnta (o HEoog NUEPHOLOg GYKOG cuVAAAAYWVY HELWONKE
Katd 23,2% to mpwto £€aunvo tou 2019 oe oxéon Me TO TMPWTO e€dpnvo tou 2018), 600 Kol OL TIUEG TWV
umokeipevwy petoxwy (n péon kedolatonoinon onpeiwoe peiwon 7,9% to npwto e€aunvo tou 2019 oe oxéon
HE To TpwTo £€Aunvo Tou 2018). To péco €000 ava cupPoralo mapousiace avodo 16,1% (2019: €0,174 ava
ouppoAato, 2018: €0,150 ava cuppoAalo).

5.8. EKKAOAPIZH ZYNAAAATQN (‘CLEARING’)

Ta é00ba amd ekkaBaplon cuvaAlaywy yla to Tpwto e€dpnvo tou 2019 avaAlovtal 6ToV MAPAKATW MivaKa:
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OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

Metoxwv 3.066 3.227 0 0
OpoAoywv 10 9 0 0
MNapaywywv 704 802 0 0
ETFs 1 3 0 0
xz:::,éo(\j,f;il;ﬁ;aondoaq (Etdkwv 0bnyLwv 181 180 0 0
EvtoAwv yvwaotonoinong cuvalaywv 396 415

Zuvolo 4.358 4.636 0 0

Ta é006a and ekkaBApLON LETOXWV TA OTOLA AMOTEAOUVTAL OO QUTA TNG OPYAVWHEVNG AYOPAS KA TNG KOLVAG
mAatdoppag, aviAbav ota €3,1 k. epudavilovrag peiwon 5,0% o oxéon pe To avtiotolyo Tou 2018.

Ta £006a and petabéoslg — Slaomaoelg avépyovral o €181 yI\. mapapévovtag oxedov apetdpAnta o oxeon
LE TO avTioTOKO TEPOVO SLAOTNUA, EVW OL eVTOAEC yvwotomoinong ouvalaywv aviABav oe €396 XA
eudavilovrag peiwon kata 4,6%.

Ta £006a amd tnv ekkabdapLon otnv ayopd mapaywywv epdavilouv peiwon katd 12,2% oe oxéon e to 2018,
KaBwg PelwBnKe T000 N ouvalaKTikr dpaotnplotnTa (0 LECOG NUEPHOLOG OYKOG CUVOAAAYWY HELWONKE KATA
23,2% 1o mpwto e€apnvo tou 2019 og ox€on e To MPwWTO £€ANVO Tou 2018), 600 KaL OL TLUEG TWV UTIOKELEVWY
petoxwv (n péon kebahalomoinon onpelwoe peiwaon 7,9% to mpwto edpnvo tou 2019 oe ox£on E TO MPWTO
e€aunvo tou 2018). To péco €co60 avd cupPolato mapouasiace Gvodo 16,1% (2019: €0,174 avd cuppolato,
2018: €0,150 avd cuppoAato).

5.9. AIAKANONIZMOZ ZYNAAAATQN (‘SETTLEMENT’)

Ta é008a TNG KATNYyOPLAG AUTAG AVOAUOVTAL OTOV MAPOKATW THivaKa:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
E€wxpnuatiotnplakwy petaBiBacswv OTC (1) 618 630 0 0
E€wxpnuatiotnplakwy petapiBacswy (2) 204 179 0 0
MakEéTo AmoKATAoTAoNG 2 3 0 0
Zuvolo 824 812 0 0

(1) ZuvaAhayécg HEow XELPLOTWV.

(2) MetaBiBaoelg, SnUodoLeG MPOTACELS, SWPEEC.

5.10. YMHPEZIEZ XPHMATIZTHPIOY

Ta £0060a TN KaTnyopiag authg mepllapuBavouy ta £606a armd TPLUNVLIALEG CUVEPOUEG Kol OItd ETALPLKEG TTPAEELG
OMWG aUENOELG PETOXKOU KePAAQIOU TWV ELONYUEVWY ETALPELWY OTO XPNUATLOTAPLO KABWC emiong Kol TLg
TPLUNVLALEG CUVOPOUEG TWV LEAWV TOU XpNUATLOTNPLOU OTLG ayopE aflwy Kol Tapaywywv. AvaAlovtal 6 oTov
TAPAKATW TTVaKaL:
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OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

ETaLplkeg mpagelg elonypévwy etatpelwv (AMK kAm) (1) 21 287 21 287
TpNvLIaleg cUVEPOREG ELONYUEVWYV ETALPELWV (2) 956 1.018 956 1.018
SUVEPOREC HEAGV (3) 259 290 259 290
OupoAoya /tithoug eMnvikol Snuociou 12 5 12 5
JuvSpopEG cUBOLAWY eTatpelwv EN.A 11 11 11 11
‘Eooba anod Aeikteg (4) 21 (107) 21 (107)
Nounég uninpeotieg ekdotplwv (5) 59 92 59 92

ZUvolo 1.339 1.596 1.339 1.596

(1) Ta Swkalwpata amo €TALPLKEG TPALELG TWV ELONYUEVWVY ETALPELWV (CUMTEpAapBavovtal oL auénoeLg
HETOXIKOU Kedalalou €TALPELWV KAl ELOAYWYH ETALPIKWY OMOAOywv) aviABav oe €21 y\. (€5 XA
TITAN,€5 y\. MOTOAYNAMIKH, €3 xtA. AEPOMNOPIA AITAIOQY), évavtL €287 x\. To 2018 (€208 xA.
EABAAXAAKOP, €21 xtA. TEPNA ENEPTEIAKH, €35 y\. ATTICA BANK, €6 . NIKAZ, €4 xIA. ZQAHNOYPTIA
TZIPAKIAN).

(2) Ta £coba amd TG cUVEPOUEC ELONYHEVWY ETOLPELWY, aviABay ota €956 XLA. yLa TO TPWTO £EGUNVO TOU
2019 évavtL €1,0 k. TG avtiotowyng nmeptddou tou 2018, pelwpéva Katd 6,1%.

(3) Ta £cobda amd cuvbpopég peAwV otnv ayopd aflwv, Tou oxetilovtal pe To UPOG TWV ETHOLWY
ouvoAaywv Ttoug, avaABav oe €227 x\. yla To mMpwto €¢aunvo tou 2019 évavtl €258 XA. Tng
avtiotolyng mepLodou tou 2018, pelwpéva katd 12,0%. Ta €écoda anod CUVOPOUEG TwV HEAWV OTNV
ayopd mapaywywv avilBayv ota €32 . yla to mpwto e€aunvo tou 2019 napauévovtag apeTaAnTa
O€ OY£0N KE TA TOOA TNG avtiotolyng mepLtodou tou 2018.

(4) Ta €coba amo deikteg epdavilouv apvnTiko anotédeopua oto 2018 Adyw EMAVUTIOAOYLOMOU XPEWOCEWV
Tou adopolcaV TPONYOULEVEC XPrOELG, LE ATMOTEAECUA VA EKG0BOUV MIOTWTLKA CNUELWUOTA.

(5) Ta €00bda amd Aouég unnpeoieg ekdOTPLWV eival pHelwpéva Katd 35,9%. H pelwon odeiletal Kupiwg
OTLG UTINPEDLEG KwLkomoinong aflwv kat HAektpovikoL BLBAlou mpoodopwv mou yLa To mpwTo e€Anvo
Tou 2019 avrABav ce €40 XLA., VW TO avtioTtoLyo mooo yia To 2018 aviABe og €68 LA.. Zta Aownd €c06a
oupumnepllapPBavovtal ot unnpeoieg Pndlakng motonoinong kat ot umnpeoieg "EPMHZ” mpog Tig
elonyuéveg (€19 xA. To mpwto e€aunvo tou 2019 évavtL €24 yI\. to 2018).

5.11. YMNHPEZIEZ ANNOOGETHPIOY

Jtnv katnyopia autr nepthapfavovtal €coda ano A.M.K. ekSoTpLwV, TPLUNVIALEG CUVOPOUEC XELPLOTWV KOBWG
Kol Ta €008a amo KAnpovouLEG KATt. AvaAuovtal 6€ 0ToV MapaKATW TivaKa:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Etatpikeg mpagelg Ekdotplwv (A.M.K.-AXIA LINE,kAm) (1) 449 541 0 0
Opodloya - tithoug eAAnvikoU dnuoaciou 19 51 0 0
EmevSutwv 96 63 0 0
Xelplotwv (2) 698 731 0 0
Z0volo 1.262 1.386 0 0

(1) Ta Swawwpota amod €TAlplKEG TPALELS ekSOTpuWY (oupmeplAappavovTal ol aU€nOEL] UETOXIKOU
keboAalou Twv €TALPELWY) O0TO MPWTO £€dpnvo tou 2019 avAABav oe €217 XA (€180 x\. TPATMEZA
EUROBANK, €22 xtA\. MOTOAYNAMIKH, €4 xi\. BAPBAPEZOZ, €4 xA. CRETA FARM, €3 xtA. FOURLIS),
€vavtL €278 xIA. To 2018 (€73 xIA. EABAA, XAAKOP, €64 xA. ATTICA BANK, €40 xtA. TEPNA ENEPTEIAKH,
€27 . 1AZQ, €24 I\, NIKAZ, €19 xt\. ZQAHNOYPTIA TZIPAKIAN) itol petwpéva katd 21,9% kabwg Kot
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ELOQYWYN ETALPLKWY OoAOywV €10 xtA. To mpwTto e§aunvo tou 2019 (AEPOMOPIA AITAIQY), évavtL €26
XW\. To 2018 (€10 xA. CORAL, €10 x\. TEK TEPNA ,€6 xA. B&F to 2018). Ta €006a amod NAEKTPOVLKNA
EVNUEPWON ELONYHEVWY eTaLpELWY aviABayv og €101 xA. oto mpwTto e€aunvo tou 2019 évavt €105 yIA.
To nepoLvo Staotnua. Ta €é0o8a amo yvwaotonoinon StkaoUxwv xpnuatikng kataBoAng avilbav os €26
XW\. €évavtL €35 Y1\, To avtioTtolyo mepovo didotnua. Eniong otnv katnyopia autr cupnephapBdavovrtol
£006a and HAektpoviko BLBAio mpoodopwy €54 . yLa to pwto e€apnvo tou 2019, évavtt €69 xIA. To
2018.

(2) Zta é0o0ba xelplotwy mephappavovral €coda anod pnviaieg cuvdpopég moool €534 xiA. évavtl €545
XW\. TG avtiotowxng neptddou tou 2018, mou umoloyilovtal e Baon tnv agia tou Xaptopulakiou Twv
XElpLoTWY, €c0da amd aplBuo efouoloddtnong xprong mooou €69 xA. évavtl €70 xA., €é0oda anod
avolypa pepibag emevdutn €37 Xh. évavtt €38 XLA. TnG avtiotolyng neptodou Ttou 2018 kat Aound €0oda

XELPLOTWV.

5.12. YNHPEZIEZ OIKOY EKKAOAPIZHZ

Ta €006a TNG KaTnyoplag auTAG avaAUovTal 0TO MOPAKATW TivaKa:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
SUVOPOUEC EKKAOAPLOTIKWV HEAWV TTAPOYWYWV 67 64 0
ZUvolo 67 64 0

5.13. AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

TNV Katnyopla autr meplhapBdavovial ta €00da avapeTadoong TNG XPNHUATLOTNPLOKAG TTAnpodoplag tng
ayopadg Xpnuatiotnpiou ABnvwy, tTng ayopdg XAK kabwg kat é0oda armd tnv mMWANCH OTATIOTIKWY oToLXElwV. Ta

£006a g Katnyoplag autrg avaAlovtal oToV TaPAKATW Tivaka:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
‘Ecoda and Market Data 1.301 1.507 1.405 1.634
‘Eooda amod nmwAnoeLg eviumwy 17 29 17 29
Z0volo 1.318 1.536 1.422 1.663

5.14. YNHPEZIEZ NTAHPO®OPIKHZ

Ta é006a TNG KATnyopiag autAG avaAUovVTaL 0TOV MOPOKATW Ttivaka:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Abelec xpriong TeppaTikwy ZAT (1) 76 81 60 60
Ynnpeoieg o péAn (2) 172 146 172 146
Z0volo 248 227 232 206
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(1) Ta €0o06a and adeleg xpriong teppatikwy AT aviABav ota €76 XA, epdaviovrag peiwon 6,1% oe
oX€0N L€ TO AVTLOTOLYO TEPUOLVO SLAoTN .

(2) Ta éo0oba amod umnpeoieg ota MéEAn eudavitouv avénon 17,8% kat cupmeptlappavouv €coda
unnpeoltwv ARM-APA €120 xtA. évavtl €105 x\. to 2018, €¢00da amd xprion FIX PROTOCOL €30 xtA.
€vavtl €20 X\, To 2018, kabwg kal €coda amo xprion MPdcOetwy teppatikwy VPoug €21 XA, (évavtl
€20 x1A. T0 2018).

5.15. EZOAA ENMANATIMOAOIOYMENQN AANANQN

Ta €0060 TWV EMAVATLLOAOYOUUEVWY SATIOVWY AVAAUOVTAL OTOV TOPOKATW TIivaKaL:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Aiktuo Xpnuatiotnplakwy ZuvaAlaywy (A.X.Z) 320 320 320 320
Yninpeoieg yevikng ouvéleuong oe elonyuéveg (SODALI) 0 39 0 39
‘Eooda amo xopnyieg-Roadshows N.Y.-London-WFE 115 201 115 201
‘Eooda talidlwv 1 2 1 1
‘Eooda amod nAektpiko pevpa colocation 104 97 41 37
Z0volo 540 659 477 598

Ta €00da and AXI UPouc €320 x\. adopolv enavatipoloynon Twy damavwyv tou Ouidou yla Tn Xprion tou
Awktiou  Xpnuototnplakwyv uvalhaywv ota MéAn. O avtiotoweg OSamaveg epdavifovral oTLg
enavatiuoloyolpeveg Samaveg (BA. onp. 5.26).

Ta £€006a amnod xopnyleg oto Mpwto e€apunvo tou 2019 adopouv to Roadshow mou £ytve otn Néa Yopkn tov lovvio
Tou 2019.

5.16. MAPENMOMENEZ YMNHPEZIEZ (Colocation, XNET, LEI)

2TV Katnyopia auth neptdappavovial ta €008a UTooTHPLENG GAAWY ayopwv KaBWE KAl UTtNPECLEG TTOU TTAPEXEL
0 Opthoc mou Sev cuvdéovral Apeca e TG KUpLEG Spaotnplotntég Tou (core business) omwg colocation,
UTINPEGLEG TIOU avadEPOVTaL 0TV MAPAXWPENCN TNG XPNONG TWV EYKATACTACEWY KAl CUCTNUATWY Tou Opilou,
KaBw¢ Kal mapoxn UTNPECLWV AoyLopLKoU o tpitoug. Ta é008a aUTA avaAUOVTAL OTOV TTAPAKATW TTVaKOL:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

‘Ecoda amnod X-NET/InBroker (BAéme mivaka mopakdtw) 312 296 19 18
Yrootrptén aAwv ayopwv (XAK) 86 123 42 26
Yninpeoieg Colocation (1) 400 353 400 325
Market Suite 70 83 8 26
Yninpeoieg o Emutpon Kepalatayopdg 59 0 59
Yrinp.xpnong matdoppog Snuompaciwy - AESOA 52 30 0
UNAVISTA LEI - EMIR TR (2) 158 211 0

Z0volo 1.137 1.096 529 395

1. O Opwhog mapéxel unnpeoieg co-location oe dM\eg etalpeieg ol omoieg to mpwrto e€dpunvo tou 2019
Slopopodwbnkav og €400 XA, €vavtl €353 xLA. To avtioTtol o epoLvo Slaotnua.
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2. Katd tnv avadopd Twv cuvallaywv To UTIOXPEA HEPN avayvwpilovtal pe Bdon tov Kwdikd Legal Entity
Identifier (LEIl), éva povadiko KwdLKO yla KABE VoK ovtotnta Tou ekdidetal cupdwva e TO MPATUTIO
I1SO17442 xai emomtevovtal and Tnv emomntikr apyr Regulatory Oversight Committee for the Global Entity
Identifier System (LEIROC) mou €xeL oplotel anod to Financial Stability Board. Zto mpwto €¢aunvo 2019
epdavifouv pelwon katd 25,1% £vavtl TOU TEPOLVOU AVTLOTOLXOU SLOOTAUATOG.

Inbroker/InBrokerPlus

310 ATHEX avrkel to cuotnua InBrokerPlus®, to omoio SiatiBetal epmopikd ota MéAn tou ATHEX wg pia
olokAnpwpévn UTnpecio.  TOPOKOAOUONONG XPNUATIOTNPLOKWY TIUWV O  TPOYUATIKO XpOvo  Kal
06evong/laxeiplong evtodwv teAikwyv xpnotwv (OMS), yia Tig umtootnpl{OUeVEG XpnNUOTIOTNPLAKEG AYOPEC
(ATHEX, XAK kat dA\eg =Z€veg Ayopé£g) oto mAaioto Aettoupyiag tou Awktuou XNET amoé tov Outho.

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
‘Ecoda amo X-NET 87 58 17 18
‘Ecoba ano Inbroker 225 238 2 0
Z0volo 312 296 19 18

Mo g avriotolyeg Samaveg BAEme onp. 5.27.

5.17. AOINEZ YNHPEZIEZ

H avaAuon Twv e068wv aUTr¢ TNG KATnyopiag mopoucLAleTal OTOV MAPOKATW TIivVaKa:

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Exmaidsuon (1) 69 54 69 53
Evoikia (2) 179 148 98 98
Mapoxr UTIOOTNPLKTLKWY UTINPECLWV OE ETOLPELES (3) 309 0 267 136
Aoutd (4) 89 18 78 17
Zuvolo 646 220 512 304

1. 'Ecoda amd oepvapla Kol MLOTOTIOL OELG,.

2. Ta éocobda evolkiwv Tou Opidou adopolv tn picBwon Tou KATAoTHUATOC TG OeooaAovikng, Tou KTLpilou TG
Mayiep, Tou &’ opddou Kal LEPOC TOU TPWTOU opodou Tou KTipiou TG A. ABnvwv.

3. Tomooo twv €309 xA. abopd UTTOOTNPLKTLKEC UTINPECLEG TwV ETalpelwv Tou Opihou og ENEX kat ENEXCLEAR,
evw 8ev UTLAPXEL avTioToLlyo Toaco yla to 2018.

4. Ita Aoutd £00da g Katnyoplag autng yla To mpwto e€apnvo tou 2019 cupmep\apBavetal emyopnynon
yla o elB Project: 2018-EU-IA-0044 signed Agreement, €0060 Yrninpeoias ZupBouAou oe Bépata Wnolakwy
Yrnoypadwv oTo mAaiclo Tou Kavoviopou elDAS.

5.18. NOPOZ ENITPOMNHZ KEQAANAIATOPAZ

2Ta AELTOUPYLKA QTMOTEAECUATO TOU Tpwtou e€aprivou tou 2019 mepllappavetal o mopog thg Emitpomng
Kedpalatayopdcg, o omoiog yta to Optho aviABe ota €570 XA, Evavtl €594 xIA. To avtioTolyo nepatvo Staothua,
adou elonpartrtetal yla Aoyaplacpo tng Emtponig Kepahalayopdg otnv onoia kat anodidetal eviog SUo pnvwv
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amnod tn Anén kabe efapnvou. H peiwon mponABe amo tnv avtiotowyn pelwon Twv 008wy Tou Opilou and tnv
Slampayudtevon, ekkaBdapLlon Kot SLaKOVOVIOUO TwV GUVOAAOYWVY OTLG METOXEG KOL OTA TOPAYWYQ, ML TWV
omnoiwv unoAoyiletal.

Mo tnv Etatpeia o mépog tng Emttponng Kedpahatayopdg, yia to mpwto eaunvo tou 2019 aviABe ota €210 xtA.
€vavTL €216 YL\ To avtiotoL o epoLVO SLaoTnua.

5.19. AMOIBEz KAl EzOAA NPOzQMIKOY

H €€€AEn Tou aplBuou twv gpyalopévwy otov Optho kat otnv Etatpeia, kabwg kat n avaluon twv damavwy
TPOCWTILKOU gpdavileTal O0TOV TOPAKATW TIVAKO: INUELWVETAL OTL €XEL UETAKLVNOEL TPOOWTILKO EVTOG TWV
Etatpetwv tou Opilou mpokelpévou va avtarmokpivovtal ot Etalpeieg otnv mapoxn unnpeotwv cUUGWVA LE TOUG
Kavoviopoucg tng E.E. kat tig anodaoelg tng Emtpong Kepalatayopds.

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
MioBwrtot 220 219 114 109
Z0voAo Npoowrnikou 220 219 114 109
OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Ano80x£G MPoowTkoU 3.415 3.402 1.946 1.897
EpyoSotikég elodopEg 762 751 432 421
AolnULWOELG AOYW QTIOXWPNONG TTPOCWTTLKOU 101 297 0 0
(oo o . B antnen 5w v
Nounég mapoxeg (aodaliotpa KAT.) 444 407 263 219
Z0volo 4.755 4.885 2.658 2.553

YTOXPEWOELG TPOG EPYATOUEVOUG

H kivnon tng unmoxpéwong KataBoAng anolnUwoEwWV yLo TO TTPWTo £€ApNvo tou 2019 Kal To MPWTO EAUNVO TOU

2018 amelkovileTal avaAUTIKA otov akoAouBo mivaka:

/\OYLOTIKEG ATIELKOVIOELG aUUQWVA LUE TO avadewpnuévo AN 19

(mooa o€ €) Outhog

Mepiobog 30.06.2019 30.06.2018
MNoocd avayvwplopéva otnv Katdotaon OKovouLkinG O€ong
Mapoloa afia UTMoXPEWOEWV 1.826.444 1.868.231
KaBapr unoxpéwon avayvwplopévn otnv Katdotaon OkovouLkng O€ong 1.826.444 1.868.231
Nood avayvwpLopEVa 0TO AOYOPLOCHO AOTEAECUATWVY
Kbotog tpéxoucac anaoxoAnong 17.060 13.404
KaBapdg ToKoc £l TNG UTIOXPEWONG/(TEpLouaLakoy oTolxeiou) 15.873 14.995
Kavoviko €§080 0to AOyapLOOHO OMOTEAECUATWY 32.932 28.399
ZUVOALKO €080 0TO AOYaPLOCGUO ALITOTEAECUATWY 32.932 28.399
MetaBoAn otnv napoloa agia tng urtoxpéwong
MNapovoa agla ultoxpéwaong otnv apxrn Thg MepLOdou 1.793.512 1.839.832
Kbootog tpéxoucac anaocxoAnong 17.060 13.404
Kbdotog tokou 15.873 14.995

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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Napovoa afia uroxpéwong oto TEAoG TG MeEPLOdou (Znu. 5.39)

NpocapuoyEg

MPOCAPUOYEC OTLC UTIOXPEWOELG Ao aAAayr Twv UTtoBEcEwWY

EUTIELPLKEG TIPOCOPUOYEC OTLG UTIOXPEWOELG

ZUVOALKO TTOG0 Ttou avayvwpiletal otnv Kabapr Ofon

MetaBoA£g otnv KaBapl UMOXPEWON VAYVWPLGHEVN GTOV LOOAOYLONO
KaBapn umoxpéwan Katd tnv €vapén tou £Toug

YUvolo Samavng Mou avayvwplotnKe 6To AOYaPLOOHUO TWV ATTIOTEAECUATWY
KaBapn untoxpéwon oto Té€Aog Tou £toug (Znu. 5.39)

/N\OYLOTIKEG ATIELKOVIOELG OUUQWVA LUE TO avadewpnuévo AAM 19
(mooa o €)
Mepiobog
Nood avayvwplopéva otnv Katdotaon Oovoukig Oéong
Mapovoa afia UTOXPEWOEWVY
KaBapr unoxpéwon avayvwplopévn otnv Katdotaon OKoVouLKnG O€ong
Nood avayvwpLopéva 6To AOYapLOCHO ANOTEAECUATWVY
Kbotog tpéxoucag amaoxoAnong
KaBapdg tokog i TnG uToxpEwaonc/(meplouctakol otolxeiou)
Kavoviko €§080 0to AOyapLOOHO AIMOTEAECUATWY
K6oTog TEpIKOMWY/SL1aKAVOVIOUWV/TEPUATIOMOU UTINPESLAG
AN\ £€060/(£0060)
ZUVOALKO £€080 0TO AOYOPLOGUO ALIOTEAECUATWY

MetaBoAn otnv napovca agio TG UTIOXPEWGCNG

Napovoa aia umoxpEwong otnv apxr thg NeEPLOdou

Kbotog tpéxoucag anaoxoAnong

Kbéotog tokou

Avaloylotikn InuLa/(képdog) - epmelpia meplddou

Napovoa afia unoxpéwong oto TEAog TG MEPLOSou (Znp. 5.39)
NpoocappoyEg

MPOCAPUOYEG OTLG UTIOXPEWOELG Ao aAAayr Twv UTOBECEWY
EUMELPLKEG TIPOCOPHOYEG OTLG UTIOXPEWOELS

ZUVOALKO 00O Ttou avayvwpiletal otnv Kabapr Ofon

MetaBoA£g otnv KaBapr UMOXPEWON VAYVWPLOHEVN GTOV LOOAOYLONO
KaBapn umoxpéwaon Kata tnv €évapén Tou £Toug

Elodopd epyodotn

ZUvoho SamAvng Mou avVayVWPLOTNKE GTO AOYyaPLOOUO TWV AMOTEAECUATWY
JUVOALKO Ttood Tou avayvwpiletat otnv KabBapr Oéon

KaBapr urtoxpéwon oto téAog Tou £toug (Znu. 5.39)
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1.826.444 1.868.231

0 0

0 0

0 0

1.793.512 1.839.832

32.932 28.399

1.826.444 1.868.231
Etalpeia

30.06.2019 30.06.2018

1.135.109 1.158.931

1.135.109 1.158.931

7.473 6.443

9.892 9.317

17.365 15.760

0 0

0 0

17.365 15.760

1.117.744 1.143.171

7.473 6.443

9.892 9.317

0 0

1.135.109 1.158.931

0 0

0 0

0 0

1.117.744 1.143.171

0 0

17.365 7.880

0 0

1.135.109 1.151.051

Ot avaAoyLoTIKEC TapaSOXEC TTOU XpnOLUoToLBnKayv oTtnv avaAoyLoTiky LEAETN cUpdwva e To AAM 19 yla Tov

‘Outdo sival ot akoAouBeg:

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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AVOAOYLOTIKEG AP ASOXEC Huepopnvia anotipnong
30.06.2019 30.06.2018
Emitokio mpoeddAnong 1,77% 1,63%
AU&non armodoxwv ( pokpoxp.) 1,00% 1,00%
MANBwpLopde 1,00% 1,00%
Ovnowuotnta E V K 2000 (eABeTikodg mivakag) E V K 2000 (eABeTLkdG mivakag)
Mocooto anoxwprioswv (Turnover) 0,50% 0,50%

OL 6pol amoxwpnaong tou Tapeiov

HAWKIEG KAVOVIKAC amoxwpenong

ALGPKELO UTIOXPEWOEWVY 16,20

5.20. AMOIBEZ KAl EzOAA TPITQN

Kowwvikrg Aodaiiong mou
QVAKEL 0 KAOE gpyalOUEVOC

OL 6pot amoxwpnong tou Tapeiou
Kowwvikrg Aodaiiong mou
OVAKEL 0 KAOE gpyalOUEVOC

17,03

2TLG apolBEG kal €€oda Tpltwv mephapBdavovtal oL ApoLBEG TwY HeAwV Twv A.Z dAwv Twv Etatpewwv tou Ouilou.

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
ApOLBEC peAWV A.Z.-ETUTPOTIEC 19 16 15 13
ApotBec kat €€0ba Slknyopwv 36 36 36 36
ApotBec eheyktwy (1) 56 53 23 21
ApoBég oupfouAwy (2) 3 119 (18) 58
ApowBéc FTSE (XA) 53 51 53 51
NounéG apotPeg 18 18 16 16
ApotBéc cupBolAwv ekmaibeuong 24 5 7 5
Zuvolo 209 298 132 200

(1)
ouppdpdwong.

()

UTLNPEOIEG.

5.21. YNHPEZIEZ KOINHZ QOEAEIAZ

Adopd TIG AUOLBEC TOU TAKTIKOU EAEYXOU TWV VOULUWVY EAEYKTWVY Tou Opilou Kat tng £kBeang popoloyikng

2T apoLBEG oupBoUAWY cupmep aBavovTal AUoLBES YLo AVOAOYLOTIKY UEAETH, GOPOAOYLKEG KOL VOULKEG

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
StaBepn - Kivntr tnAedwvia-Internet 90 55 40 13
MioBwpéva KUKAwpaTa - AXE 45 48 11 18
AEH 230 216
EYAAN 2 2 0
Zuvolo 367 321 59 36

Ta €€oba tnAedwviog epdavidovtal avénuéva SLOTL HEPOCG TNG XPEWONG TOU TEPOLVOU TPWTOU efaprvou

KaToxwpnOnke oto nepotvo B’ e€aunvo.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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5.22. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O M\oyaplacpog ocuvtnpnoslg/pnxavoypadikrn umootplén mepAapBAvVEL TN OUVTAPNON TOU UALKOTEXVLKOU
€€omAlopol Tou Opidou, KaBwe Kal T pnxavoypadikr UooTHPLEN TwV CUCTNUATWY TTANPOdOPLKAG (TEXVIKNA
umootnpLen cuotiuatog cuvolhaywv, Bacswv edopévwy, I.A.T. KATT) Kol armoteAoUV GUUPATIKEG SECUEVOELG.

Mo to mpwto g€dpnvo tou 2019 oL cuvtnpnoelg tou Opidou aviABav oe €736 xIA. évavtl €582 xIA. TO avTioToLXO
nepowo Sdotnua tou 2018, mapouotalovrag avgnon 26,5% AOyw NG amOKTNOoNG oNUAVTKAG aflag maylou
€§OMALOMOU TO Ttponyolpevo Staotnua. MNa tnv Etalpeia ta avtiotolya mood aviAbav oe €484 y\. To MPWTO
e€aunvo tou 2019 évavtL €426 xW. to 2018, oL au§nuéva kata 13,6%.

5.23. AOINOI ®OPOI

O un ekmuttopevog ¢opog mpootiBEpevng agiag kat ot Aoutol dpopol (Ppopol akivAtwy) mou emBaplvouy To
KOOTOG epyactwv aviABav og €540 xI\. évavtl €443 XA, To avtiotolyo nepotvd didotnpa Aoyw Kupiwg tou OMNA
™G ouvtipnong onuavtikig agiag maylouv e€omAlopol (SlkTuakog e€OMALOUOG Kal storage) mou amokthonke
npoodarta. Ma tnv Etalpeia ot Aourtol dopol avilBav oe €344 xA. évavtl €282 xI\. TO avTiOoTOLXO TEPOLVO
Slaotnua.

5.24. AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

TNV Katnyopia auth nepthappavovral £€06a Omwe: GUAAGEELS Kal KABOPLOUOG EYKATACTACEWY, ETLOKEVES Kall
OUVTNPNOELG KTNPLwV Kot EEOTALOMOU.

OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Yninpeoieg kabaplopou kat dpUAAENG 201 175 55 49
ETLOKEVUEG & OUVTNPAOELS KTLplwv-AoLmoU e§omALoMOU 14 24
Kawoipa Kot AoLmd UALKA YEVWWATPLOG 13 8
Kowoypnota 0 7
Zuvolo 228 214 63 51

OL unnpeoieg kaBaplopou kat pulatewv epdavitouv avénon Aoyw TG al€nong Tou KOTWTATOU ULeBol Twv
epyalopévwy Twv cuvepyeiwv katd 11% kabwg Kal TG avénong tou aplBuol Twy EKTAKTWY GUAALEWV.

5.25. AOINA AEITOYPTIKA EZOAA

Ta Aownd Asttoupyika €€o06a Tou Opidou to mpwto e€aunvo tou 2019 epdavitouv avénon katd 10% évavtl Tou
avtioTolXou MePOLVOU SLACTHUATOG KAl avaAUOVTAL OTOV MOPOKATW TIiVaKa:
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OMINOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
TTE - XpNHOTIKOG SLOKOVOVIOUOG 25 24 0 0
‘Evtuna kat ypadikn UAN 3 7 3 6
YALKQ ApeoNG avalwong 19 25 18 25
‘E€oba TaLdlwv 76 45 65 29
Toaxudpouka 2 8 1 7
‘E€oda petadpopwv 25 26 18 19
‘E€oda Snpoctevoewv 4 0
AnoOnkeutpa 4
YTnpeoieg UTOOTNPLKTIKAG AELToupyiog 59 59
MLoBwHaATO AUTOKWVATWY 12 0 12
Yninpeoieg dphogeviag DR 48 30 27 89
Aound 71 42 39 50
Aodaliotpa H/Y 10 8 10 8
Acdaliotpa pLeTadOPKWY HECWV 0 0
Aodaliotpa mupog KTnpiwv 19 13 3 2
Aodadliotpa aot eublvNg peAwv Az (D&O, DFL&PI) 201 169 201 169
zf:dﬁsgs:q O€ EMAYYEAUATIKEG OPYAVWOELG KOLL 930 228 197 195
Juvbpoun Ermutponrg Kepaatayopdg 13 14 13 14
‘E€oda mpoPoAng, umodoyrg kat dpthoeviag 105 105 79 98
‘E€oba ekONAWOEWVY 40 61 35 49
Zuvolo 897 825 772 837
5.26. AANANEZ EMANATIMOAOIOYMENEZ
Ta €€0da TNG KATNYOPLAC AUTAG LA TO TTPWTOo e€dpnvo tou 2019 avaAlovtol 6ToV mapakaTw MivoKa:
OMINOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
MioBwpéva KukAwpata (AXZ) 175 245 165 241
Aamaveg Sodali (Mevikég cuveleUoELG) 19 0 19 0
OMNA EnavatipoloyoUpuevwy Aamavwy 59 70 45 60
Eﬁjﬁc:orrt]p:jcﬁo)\ﬁc, unodoxng kat proeviag-Roadshows 110 149 108 147
KatavdAwon HAektpkol Pelpatog Colocation 104 89 0 0
Nouréc 12 11 13 11
Zuvolo 479 564 350 459
Ta avtiotoya €co0da epdavifovral otn onu. 5.15.
5.27. AANANEZ MAPENOMENQN YNHPEZIQN
OL 8amAVEC TNG CUYKEKPLUEVNG KATNYOPLag avaAUOVTOL OTOV TAPAKATW TvaKa we £€NG:
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OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

Aamdaveg anod véeg SpaotnpldtnTeg (3) 116 3 116 3
Aamaveg X-NET (1) 119 262 14 26
Aamaveg Yninpeowwv MAnpodopLkig mpog tpitoug (2) 159 252 17 51
ONA Samavwy MAPEMOUEVWY UTINPECLWV 71 125 10 20

ZUvolo 465 642 157 100

1. Toa £€o6a tou InBroker Plus yia to Xnet, (ta avtiotolya £c06a neplypddovtal otn ony. 5.16) adopoulv
market data mou ayopdlovtal amo Ta £Eva XPNUATLOTAPLO TIPOKELUEVOU VA YIVEL EAKUCTLKOTEPO TO
npoidv oe eupltepo daopa mehatwv Kot vendors. Zuykekplpéva ayopdlovtal data feed amd ta
xpnuatiotripla tou Aovdivou, Euronext, Deutsche Borse kat GAAa, otoxevovtag otn SleUpuvaon Tou
€MevOUTIKOU opilovTa TwV EMEVOUTWV.

OL damavec XNET avoAUovtal 6Tov MopoKATtw mivaka:

OMIAOZ ETAIPEIA
30.06.2019 | 30.06.2018 | 30.06.2019 | 30.06.2018
‘E€oba mou apopolv oe aAAodameg atieg 40 37 13 21
‘E€oba data feed yia Inbroker Plus 79 225 1 5
Z0volo 119 262 14 26

2. O damdveg umnpectwv Anpodoptkng avrBav ota €159 xtA. évavtl €252 xI\. To avtioTol o TEPOLVO
Staotnua Kat meptdapfavouy Kupiwg Tig damaveg tng unnpeoiag LEI-EMIR TR €141 yA.,(évavtL €200
XW\. 10 2018), Samdveg ORACLE €12 xI\. (€vavtl €41 xA. to 2018) kot damaveg EK €3 x\.( €vavtt €10 xIA.
10 2018) (ta avtiotolxa £co6a UNAVISTA LEI epdavilovral oto 5.16).

3. Zuumepl\opPAvVEL TWOAOYLA VOUIKWY KOL CUMBOUAEUTIKWY UTINPECLWV YLO TN OUMUETOXN OTO
Xpnuatiotiplo tou KouBett uoug €76 XA kaBwg Kol LEAETN yLA TA VAUTIALOKA TTOpAywya Tpoiovta
UPoug €30 YIA.

5.28. IAIOXPHZIMOIMOIOYMENA ENZQMATA NATIA KAI AYAA NEPIOYZIAKA
2TOIXEIA

MoAttikr Tou OpiAou lval n eEMAVEKTIUNGON TNG EUMOPLKAG aflag TwV aKvATwY KABE Tpia xpovia. H mponyoUpevn
€KTLUNON TWV aKWWATWV £ywve apxes Maptiou 2016, pe afia avadopag tnv 31.12.2015. ‘ETOL GUVENHG UE TV
TLOALTIKY) TOU 0 Ophog aveéBeoe tn PEAETN TPOCSLOPLOUOU TNG EUIMOPLKNG afloG TWV aKLVATWY Tou, cUUPWVA UE
ta IFRS, og avefdpTNTOUC OVAYVWPLOUEVOUG KTLUNTEG. H peAETn oAokAnpwBnke kol mapadobnke TEAN
OeBpovapiov 2019, evw o Ouog mpoodpuooe TNV agia twv akwAtwyv tng 31.12.2018 cupdwva e TO
QTOTEAECUA TNG MEAETNG, TIPOKELEVOU va epdavicel otov Loohoylopd tng 31.12.2018 tnv gvloyn aia (fair
value) twv akwATwv.

H avanooBeotn afia twv mayiwv tou Ouidou ava ktrplo katd tnv 30.06.2019 mapouclAleTal GUVOTTTIKA OTO
TAPAKATW TTVaKAL:
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AvaAuon rtayiwv Opilou ava katnyopia napovciacng otnv Katdotaon OKovoukng @€ong tng

30.06.2019
18Loxpnotponolovpeva
Ktipto A.ABnvwv Kt?g:?ﬁ:(:‘;vn 20volo
ESadikég eKTAOELG 3.200 1.300 4.500
Ktipla-Texvikd épya (*) 16.396 428 16.824
MetadopLkd peca 4 4
HAEKTPOVIKA cuoTruaTa 2.169 2.169
TnAemn/kog kat Aoutdg e€omALlopog 162 162
AuAa teEpLOUGCLAKA OTOLXE(DL 7.202 7.202
Zuvolo 29.133 1.728 30.861

(*) Zto moo6 cupnephappavovral kat €14 x\. mou adopouv enevdloelg oe akivnta tpitwv (DR site )

Ta evowpata Kal To acwuata mdyla tou Opidou katd thv 30.06.2019 kat 31.12.2018 avaAlovtal we €EAG:

OMIANOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla ko Mm(/t(,l & Metadopikd 'Eru.rt)\a' Ko Acwparta ,
EKTAOEL TEXVIKA Epya Nounog Méoa LT naya AU
< X Py E€omA. €§omALopOg v
Aéia KToEWg Ko
AMOTIUACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
MpooBrikeg mepLodou 2018 0 49 0 0 1.026 2177 3.252
Mewwoelg meplddou 2018 0 0 0 0 0 0 0
Aéia ktriiong Ko anotipnong
Kot Ty 31.12.2018 4.500 26.928 127 168 8.948 12.679 53.350
JUCCWPEVUEVEG ATTOOPBECELG
Korté Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
AnooBéoelg mepldSou 2018 0 1.079 0 0 509 1.712 3.300
Meiwon cucowpeupEVwY
anooBéoswyv 2018 0 0 0 0 0 0 0
JUCOWPEVHEVEG ATIOOBECELS
Kot Ty 31.12.2018 0 12.038 127 161 7.393 6.130 25.849
AvanodoBeotn agia
Kata tnv 31.12.2017 4.500 14.841 0 529 4.372 24.249
Katd thv 31.12.2018 4.500 14.890 0 1.555 6.549 27.501
Avarnpooappoyr agiag Adyw
ektipnong
QVEEAPTNTOU EKTLUNTH 2.599 2.599
AvanooBeotn agia petd tnv
avanpocappoyn agiog Katd 4.500 17.489 0 7 1.555 6.549 30.100
tnv 31.12.2018
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OMIAOZ ATHEX ENZIQMATA & AZQMATA NATIA
ESadikég Kripta ko MI?:{;Z = Metadoptkd 'ETI:AI.::\:(’KGI. Acwpota sovoho
EKTAOELG TEXVIKA Epya Efo n}\q Méoa e rt]\w:.éq nayo
A§ia KToEWG Kot
AMOTIUACEWG KATA TV 4.500 29.527 127 168 8.948 12.679 55.949
31.12.2018
MpooBrikeg mepLddou 2019 0 0 0 0 1.071 1.600 2.671
Mewoelg meptodou 2019 0 0 0 (3) 0 0 (3)
Aéia KTong Kat anotipnong
Korté TV 30.06.2019 4.500 29.527 127 165 10.019 14.279 58.617
ZUGOWPEVEVES anOoBEaElq 0 12.038 127 161 7.393 6.130 25.849

Katd tnv 31.12.2018

AnooBéoelg meplodou 2019 0 665 0 1 295 947 1.908
Meilwon cUCoCWPEUUEVWV

anooBéoswv 2019 0 0 0 (1) 0 0 )
JUCOWPEVHEVEG ATIOOBECELS

Korté TV 30.06.2019 0 12.703 127 161 7.688 7.077 27.756
Avandofeotn agia

Kot tnv 31.12.2018 4.500 17.489 0 7 1.555 6.549 30.100
Kkatd thv 30.06.2019 4.500 16.824 0 4 2.331 7.202 30.861

Ta evowpata KAl To acwpata tayla tg Etatpeiag kotd tnv 30.06.2019 kat 31.12.2018 avaAvovtal wg €€AC:

ATHEX ENZIQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx/u'z & Metadoptkd 'Erun)\a' Kot Acwpota ,
, .. Nourog H Aowndg . 20volo

EKTAOELG TEXVLKA £pyaL Eforh Méoa eforhiop6e TayLo
Aia Ktrjong Ko anotipnong
Kot Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
MpooBrikeg mepLddou 2018 0 0 0 0 499 1.275 1.774
Mewoelg meplddou 2018 0 0 0 0 0 0 0
Aia Ktrjong Ko amotipnong
Korté Ty 31.12.2018 0 15 103 159 6.417 8.891 15.585
Eusowpeupves anoopecels 0 1 103 155 5.152 3.541 8.952

Kot thv 31.12.2017

AnooBéoelg neplodou 2018 0 0 0 0 352 1.176 1.528
Meiwon cUCoWPEUUEVWV

anooBéoswyv 2018 0 0 0 0 0 0 0
JUCCWPEVUEVEG ATTOOPBECELG

Kot Ty 31.12.2018 0 1 103 155 5.504 4.717 10.480
Avanodofeotn aia

Kot thv 31.12.2017 0 14 0 4 414 2.899 4.859
Kota tnv 31.12.2018 0 14 0 4 913 4.174 5.105
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ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx/tt'x & Metadopikd ETI:I.TI:A(!' Kot Acwpata §
EKTAOoEL TEXVIKA Epya Nounog Méoa LS nayo L)
S X Py E§omA. £§oMALONOG v
Aia KTioEWG KOt
QAMOTIHACEWG KATA TV 15 103 159 6.415 8.892 15.584
31.12.2018
MpooBrikeg mepLddou 2019 0 0 0 574 719 1.293
Mewwoelg mepltddou 2019 0 0 (3) 0 0 (3)
Aéia Ktiiong Ko arotipnong
Kot Tnv 30.06.2019 15 103 156 6.989 9.611 16.874
JUCCWPEVHEVEG ATTOOPBECELG
1 1 1 .502 4.71 10.47
kata tnv 31.12.2018 03 55 5.50 8 0.479
ArnooBéoelg neptodou 2019 0 0 0 181 651 832
Meiwon cuoowpeupEVwWY
anooféocswv 2019 0 0 (1) 0 0 )
JUCCWPEVMEVEG AITOOPBECELG
Kot Tnv 30.06.2019 1 103 154 5.683 5.369 11.310
AvanooBeotn agia
Kata tnv 31.12.2018 14 0 4 913 4.174 5.105
Kotd tnv 30.06.2019 14 0 2 1.306 4.242 5.564

2TA MOOA TWV ACWHATWY Ttaylwv oupmnepAappavovtal mood €319 x\. yla tov Optho kat €51 XA yla Thv
Etawpeia mou adopolv kedalatonoinon damavwyv (dnuioupyia CAPEX) ylo thv avamtuén cuoTnUATwy Tou
Ouihou yla to mpwto e€apnvo tou 2019. Ao 1.1.2018 petafAiOnkav ol cuvteAeoTég andoBeong Samavwy ylo
g damdveg avantuéng mou kedalalomotbnkav péca oto 2017. And €dw Kat mépa oL KEGAAALOTIOLNUEVES
Samaveg avantuéng Ba amooBévovtal os 5 xpovia. Ma tg damaveg mpo 1.1.2017 nmapapével n andoBeon oe
10etA nepiodo.

Mépa amnod tnv enintwon tou IFRS 16 (onu. 5.29), ol anocBéoelg epdavilovral auEnuéves oTo MPWTO EEAUNVO
Tou 2019 Aoyw NG Evapéng amooPeong tou capex o€ 5 xpovia (avti twv 10 eTwv mponyoUHEeVNG) KaBwE Kat TG
QTOKTNONG ONUAVTLKNAG aglag maylou e€omMALoHOU (SIKTUOU XpNUOTOOLKOVOULKWY cUVAAAQYWY, storage KAT).

H Aloiknon tou Opilou ektipd otL Sev urtdpyouv evdeielg amopeiwong yla ta L6LoXpnoLUOTOLoUEVA KTipLa Kal
yla TIg emevOUOELG OE akivnTa.

Katd tnv 30.06.2019 dev udiotavrat epnpayuato Bapn emi Twv mayiwv oToeiwv Twv Etalpeiwy tou Opilou.

5.29. NPOTYMNO IFRS 16-MIZOQZEIZ

To AMNXA 16 elodyel éva eViaiio LOVTENO yLa TO AOYLOTIKO XELPLOUO aTto TNV TTAEUPA TOU PLoBWTH, TO Omolo amaltel
0 MOBWTAG va avayvwpllel TIEPLOUCLOKA OTOLXELO KOL UTTOXPEWOELG yla OAEC TLG CUMPBAOCELS ULOBWOEWY HE
Slapkela Avw Twv 12 PNvwy, EKTOC EAV TO UTTOKELEVO TIEPLOVUGCLOKO OTOLXELD Elval PN oNUAVTLKAG aglag.

O Outhog edapuolel ya mpwtn ¢popd to AMNXA 16 katd tnv 1 lavouapiou 2019 xpnotlpomolwviag Thv
TPOTIOTIOLNUEVN QVASPOULKN) TPOCEYYLoN. BAoel auTAg TG Tpooéyylong, o Outhog a) avayvwpllel pia
UTIOXPEWGN TNV Omola EMIUETPA OTNV tapoloa afia OMwc MPOKUTTEL amnod tnv nMpoefdodAnon Twv UoBwUATWY
TIOU QITOUEVOUV VO IANPWBOOUV LIE TO EMITOKLO SAVELGUOU TTOU (OXUE KATA TNV NUEPA TNG APXLKNG EDapUOyNG Kot
B) avayvwpilel éva dikaiwpa Xprnong moyiou EMUETPWVTOC TO Sikailwpa auTtd o€ £va Tooo TO OTolo LooUTal UE
TNV avtiotolyn unoxpéwaon mou Ba avayvwplotel. MeTd tnv apxkn avayvwplon, o Oulog Ba a) empetpa ta
Sikalwpata xprnong maylwv kat Ba ta anooPével pe otabepd pubud kad’ 6An tn dldpketla TG Licbwong kat B)
Ba eMUETPA TNV avTioTolXN UTOXPEWGCH, AUEAVOVTAC KOl ELWVOVTAG TO OVOLXTO UTTOAOLTO HE TPOTO TMOoU Va
QVTLIKATOMTPI{EL TOV TOKO KaL TG TANPWHEG ULoBWHATWY avtioTolya.

NOYLOTIKOG XELPLOMOG

Katad tnv utoBétnon tou AMNXA 16, n Etalpeia epdppoce Eva eviaio AoyLoTKO TAALOLO YL OAEC TLG LLOBWOELG.
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H Etalpela avayvwploe SLKOLWUATO XPRONG Taylwv KoL UTIOXPEWOEL YO TIG HIOOWOELS QUTEG TOU
T(PONYOUUEVWG TOELVOOUVTAL WG AELTOUPYLKEG EKTOG o TLG LoBWOoELS XanAng aflag.

H unoxpéwon picBwong avayvwpilotnke wg n mapoloa agio UTIOAELTOPEVWY TTANPWHWVY, Tipoe§odbAnUévng e
TO KOOTOG EMUMPOCHETOV SaveLopoU Katd TNV nuepopnvia Tng apxkng epappoyng. H Etaipeia epdppooe tig
TIPOKTLKEG SLEUKOAUVONG OTIWG TIOPOKATW:

e Xpnowormoinose éva eviaio mpoefodAnTKO emTOKIO yla TG Hwobwoelg UYoug 4% TO omoio
npoacdlopiotnke e Bdon To enitoklo Tou10eTol¢ 0oAOGYyoU Tou EAANVIKOU Anpooiou auénuévo e tov
TUOTWTLKO Kivéuvo tou OpiAou.

e Aflohbdynog, ue BAcon TNV PoyeVESTEPN EUMELPLA, TN SLAPKELA TWV PLOBWOEWVY TwV omolwv N cUUPach
nephapPBavel 6po eméktacng i Abong

e Asv afloloynoe uobwoelg mou elvat atiog xaunAotepng €5.000

Mapakdtw mapatiBevratl oL VEEC AOyLOTIKEG TIOALTIKES TNG Etatpeiog katd tnv uloBétnon tou AMXA 16, mou
LoxUouV amo tnv nUepounvia tng apxkng ebopuoyng:

Awaiwpa xpriong nayiwv

H Etapeia avayvwpilel Swkailwpa xpriong mayiwv otnv évapén tng picbwong (tnv nuepopnvia mou To
TLEPLOUGCLOKO oTtolxeio elval dtaBéoipo mpo xprion). Ta Sikalwpata XpRong maylwy eMLUETPOUVTAL OTO KOOTOG
TOUG, LELWMUEVO KATA TN CUGCWPEUHEVN AIOOBECN KAl TNV AMOMELWwon TN alag TOUG TPOCAPOCHEVO KATA TNV
ETUUETPNON TWV AVTIOTOLYWV UTIOXPEWCEWV ULOOWOEWV.

Ta SlkalwpaTo Xpong mayiwv UTIOKEWVTAL O EAEYX0 aMOUElwaong TNG afiog Toug.

Ynoxpewoelg pobwoswv

Kata tnv évapén tng niocbwong n Etalpeio avayvwpllel umoxpewoeLg LOBwWOewV (0 e TNV mapouoa atia Twv
MLoBWwUATWY KATA T ouvoAlkn Sldpkela Tng cuuPaong wiobwong

Ma va umoAoyicel thv mopovoa afio Twv MAnpwuwyv, n Etalpsia xpnolponolel To KOOTOG EMUMPOCHETOU
SOVELOUOU KATA TNV NUepopunvia évapénc tng uiobwong, v To MPAYHATIKO EMITOKLO SV Tpoablopiletal euBEwG
amnod tn oVpPacn piobwong. To emtoklo oplotnke oe 4% (BAéne avwTtépw). MeTayevéotepa TG Evapéng Tng
HloBwong To Mood TWV UNOXPEWOEWY UIOBWOEWV TPOCAUEAVETAL HE ££000 TOKWV KOL UPELWVETOL UE TIG
TANPWUESG HLOOWUATWY TIOU TpaypaTonolouvtal. EmumAéoy, n AoyloTikn ala Twv UTIOXPEWOEWY UIOBWOEWV
EMUUETPATOL €AV UTAPEEL Tpomomnoinon cuuBaocn, n omowadnmote allayr otn Sldpkela tng cupuPacng, ota
otaBepd plobwpata i otnv afloAdynon ayopdg Tou MEPLOUGCLOKOU OTOLXELOU.

Ma tov Optlo to mpwTto e€aunvo 2019 kataxwpndnKav wg XpNULATOOLKOVOULKA €060 ULOBWOEWYV TO TTOGO TWV
€0,5 X\ Kal WG amooPEaelg To Moco Twv €10 XA, evw yla thv Etatpeio wg xpnuoatoolkovoutkd £€oda plobwaoswyv
TO TT000 TwV €30,5 XLA. KAl WG ATMOCRETELG SIKALWLATOG XProng mayilwyv To mooo twv €67 X(A..
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EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnyﬂzrﬁfggnvov
Awkatwpata xprong rayiwv Opilou

Akivnta Metadopikd péoa ZUvolo
Kéotog
YnéAouro 1.1.2019 48 48
TPooBAKeC mepLOSou 0 0
YnoéAouro 30.6.2019 48 48
ZUCCWPEVUMEVEG ATTOOPECELS
YnéAouro 1.1.2019 0 0 0
AnooBeoelg teplodou 10 10
YnoéAouro 30.6.2019 10 10
AvanooBeotn agia 30.6.2019 38 38
Awowpata xprong rayiwv EXAE

Akivnta Metadopikda péoa Zuvolo
Kdotog
YrnéAouro 1.1.2019 1.505 48 1.553
TPOoBNKeC epLOSOU 0 0 0
YniéAowno 30.6.2019 1.505 48 1.553
ZUCCWPEVUEVEG ATTOOPECELG
Ynohouro 1.1.2019 0 0
Anooféoelg meplodou 58 67
YnohAouro 30.6.2019 58 67
Avanéopeotn afia 30.6.2019 1.447 39 1.486
Ynoxpéwon pobwaoewv Opilov

Axkivnta Metadopikd péco ZUvolo
Makpornpo6Beoun Yroxpéwon MicBwoewv
YnéAouro 1.1.2019 29 29
TANPWUEG TtEPLOSOU 0 0
YnoAouro 30.6.2019 29 29
BpayumpdoBeopn Yroxpéwon Miobwoswv
YnéAouro 1.1.2019 0 18 18
TOKOL TEPLOSOU 0 1 1
TANPWUEG TtepLOSou 0 (10) (10)
YrnéAouro 30.6.2019 0 9 9
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Akivnta Metadopikd péoa ZUvolo

MakpomnpdBeoun Ynoxpéwon MicOwoewv

YrnéAouro 1.1.2019 1.417 29 1.446
TIANPWHEG TTEPLOSOU 0 0 0
YnoAouro 30.6.2019 1.417 29 1.446
BpaxunpoBeopun Yrnoxpéwon Miobwoswv

YnoAouro 1.1.2019 89 18 107
TOKOL TIEPLOSOU 30 1 31
TIANPWHEG TEPLOSOU (74) (10) (84)
YrnéAourto 30.6.2019 45 9 54

5.30. EMENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mdayep)

H Etalpela mpoxwpnoe og €AeyX0 AMOKELWONG TOU €V AOyw aKWVATOU Ue Baon Ta 6ca opilovtat oto AAM 36. Me
Baon tov €Aeyxo amouelwong mou mpaypatTonolnonke, mpogkuPe InULd anopeiwong mooou € 300 xtA. n onoia
adopoloe tnv afia Tou olkomédou. lNa Tov £Aeyxo OmMOpEiwong mou Tmpayuatonolidnke n Etalpsia

XPNOLUOTIOINOE QVEEAPTNTOUC OVAYVWPLOUEVOUG EKTLUNTEG.

H pelétn ektipnong g afiog twv enevéloewy oe akivnta dgv avédelfe onpavtiky dtadopd pe TN AOYLOTIKN
afia Tou akwATou Onwce spdaviiotav ota Aoylotikd BLBAia. H peétn ektipnong tng agiag tou ktnpiouv tng 0dol
Axapvwv epdavilel pelwon tng aglog Tou owkoméSou katd €300 XA, ZnuelwveTal OtL n untepadia LPoug € 413
XW\. TIOU TIPOKUTITEL amtO TN UEAETN Yl TO KTiplo dev mpooaugdvel TNV AoyloTikn Tou afia kabwg dev umnpxe

nponyouuevn {NULA amoTinong.

H avamnéoBeotn afia twv Emevéloewv og akivnta yia tov Opo kat tnv Etalpeia kotd tnv 30.06.2019 kot
31.12.2018 mopouoLAETaL OTOV MOPAKATW TIiVOKA:

OMIAOZ-ETAIPEIA

EMENAYTIKO AKINHTO

ESadikég Ktipta kat texvika ErutAa ko Aourtog X
o 2 7 ZUvolo

EKTAOELG épya €§omALoNOG
Aéia ktiong kotd tnv 31.12.2017 1.000 5.110 88 6.198
MNpooBrikeg mepLddou 2018 0 0 0 0
Mewwoelg mepodou 2018 0 0 0 0
Aéia ktong katd tnv 31.12.2018 1.000 5.110 88 6.198
JUCOWPEVHEVEG amooBEoelg Kata tnv 31.12.2017 0 3.319 88 3.407
AnooBéoelg meplodou 2018 0 204 0 204
JUCOWPEVHEVEG amooBEoelg Kata tnv 31.12.2018 0 3.523 88 3.611
Avandofeotn agia
Kota tnv 31.12.2017 1.000 2.200 0 2.791
Katd tnv 31.12.2018 1.000 1.587 0 2.587
Aropeiwon agiog akwrtou (300) (300)
Avanoofeotn aia HeTd TNV avanpocapuoyr aiog
Katd tnv 31.12.2018 700 1.587 0 2.287
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OMIAOZ-ETAIPEIA ENENAYTIKO AKINHTO

ESadikég Ktipta kat texvika EmutAa kot Aourtog ,

EKTAOELG £pya €§omALopog A
Aéia ktriong katd tnv 31.12.2018 700 5.110 88 5.898
MNpooBrikeg mepLdSou 2019 0 0 0 0
Mewoelg meptodou 2019 0 0 0 0
Aéia ktriong kata tnv 30.06.2019 700 5.110 88 5.898
ZUOCWPEVUEVEG atooBEoELG KaTd Ty 31.12.2018 0 3.523 88 3.611
AnooBéoelg meptodou 2019 0 102 0 102
Meilwon cuoowpeupévwy anooBécewv 2019 0 0 0 0
ZuooWPEVNEVEG atooBEoelg katd tnv 30.06.2019 0 3.625 88 3.713
Avanoofeotn afia
Kota tnv 31.12.2018 700 1.587 0 2.287
Katd tnv 30.06.2019 700 1.485 0 2.185

5.31. 2YMMETOXEZ & AOINEZ MAKPOMNPOOEZMEZ AMAITHZEIZ

OMINOZ ETAIPEIA

30.06.2019 31.12.2018 30.06.2019 31.12.2018
Juppetoyn oe A.N.N.A. 1 1 1 1
JuppEeTOXN O BUYOTPLKES 0 0 57.880 57.880
JUPETOXN OE OUYYEVELG eTapeieg (1) 1.071 1.050 1.071 1.050
AMOBEUATIKO SLOXELPLOTIKAG ETULTPOTIG 11 11 0 0
Anaitnon ano Buyatpikég Aoyw stock options 0 0 227 227
Eyyunoelc pobwoswv 56 56 10 10
Zuvolo 1.139 1.118 59.189 59.168
1. To Mooootd CUMUETOXAG TNG Etalpeiag otnv EXE otg 30.6.2019 Siapopdwbnke oto 21%, ntol

€1.050.000 (onp. 5.45) mAéov €21 A, and Tn CUPUETOXN oTa KEPSN TG Xprioswg 2018.

H avdAucon Twv CUMPMPETOXWV TNG UNTPWKAG Etalpelag o Buyatpilkég Etalpeieg tou Opidou tnv 30.06.2019
eudavileTal MOPoKATW:

% Gueong ApLBUOC HETOXWV Kéotog Kéotog
GUMHETOXAG €ni Tou cuvoAou 30.06.2019 31.12.2018
ATHEXCSD 100 802.600 / 802.600 32.380 32.380
(mpwnv XKO)
8.500.000 /
ATHEXClear 100 8 500,000 25.500 25.500
SYNOAO 57.880 57.880

H Etalpela sloénpate péplopa ULPoug €4,00 ava petoxn anod tn Buyatpiky ATHEXCSD yua tn xprion 2018. To
péplopa aflag €3.210.400 elompayxOnke evtog tou louviou 2019.
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5.32.

MNEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

'O\e¢ oL amattioelg sival BpaxumpdBeopeg kat dev amatteital mpoefddAnon Katd tv nuepopnvia tng
KATAOTAONG TNG OLKOVOUIKAG B€ong. H avalucon Twv mMeAATWY KOl TwV AWV AMALTHOEWVY MOPOUCLAETAL OTOV
TAPAKATW TTVaKaL:

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018

Mehdteg 7.608 6.767 3.703 3.387
MeAdteg Ophikol 0 0 1 16
Meiov: mpoPBAEPeLc yia emiodaleic amattioeLg (3.649) (3.649) (1.585) (1.585)
KoBap£g EPMOPLKEG QIOULTOELG 3.959 3.118 2.119 1.818
NOLTIEG OMOULTAOELG

(ﬂlc;tpakparo()usvoq $6pog peplopdtwy npog cuuhndLopo 4721 4791 4491 4421
®dpoc (0,2%) (2) 2.577 1.910 0 0
Anaitnon Mépou EK (3) 21 453 21 453
MNapakpatnOevieg popol katabéoewv 172 136 92 74
sgfgz?jruéva €006a-MpomAnpwpéva pn dedouAsupéva 1.491 740 933 622
Nourol tapakp/vteg popot 52 49 32 31
MpokataBoAn Aadopwv Dopoloykol EAEyyou (5) 983 983 983 983
Xpewoteg Stadopol (6) 96 89 442 447
ZUVoAo AoMWV anottioEwv 10.113 9.081 6.924 7.031
Anaitnon ®dpou Ercodnparog (7) 0 374 17 295

(1)

()

(3)
(4)

(7)

Adopd tov mapakpatnbévia ¢popo pepiopatog mou petadépbnke otnv Etalpeia amd tnv mpwnv
Buyatpikn Tou Xpnuatiotiplo ABnvwv A.E. O cupPndLopog tou ¢opou otapdtnoe to 2014.

O dopog nwAnoewv eni twv cuvallaywv (0,20%) anodidetal and ta uéAn oto T+2, VW 0pLOPEVA HEAN
eKpeTaMeVovTal To Sikaiwpa va anodidouv 1o dopo edana otnv ATHEXCSD tnv tpitn €pyaciun
nUéEpa amod tn ANEN Tou HARva TTou €yvav ol CUVAANQYEG.

Ano tnv anaitnon tou Népou EK slompdyxOnke otig 16/5/2019 moood €432 xIA.

Adopd tokoug toroBetroswy dtabeoipwv €172 xA., mpoPAen ecddou unnpeciag market data mocou
€468 XA yla tov Opho kat €423 . yla tnv Etatpeia (ta avtiotowya mood yia to 2018 €472 xiA. yla Tov
Oudo kat €517 x\. ywa tnv Etaipeia), mpoPAedn eco6dou amd Emtponn KedbaAailayopdg €59 xiA.,
Seboulevpéva €€oda UNISYSTEMS, ORACLE kAm.

To evamopelvav umoAouno, HeTd tov cupPndlopd pe ¢opoug MANPWTEOUG, ATO TNV MPOKATABOALKN
TANpwU tou dpdpou Tou Kataoyiotnke yia Tov dopoAoyiko £Aeyxo tng EXAE 2008-2010 (onp. 5.42).

2ToUG AoLmoUG XpewWaoTeg mepAapBAveTal LeTafl AAwWY amaltioelg ano EZEA €35 y\. kabwg kat €49
XW\. oo evoiklo ktnpiov Mayep. Ztnv Etalpeia epdaviletal anaitnon VPoug €338 xIA. and Buyatpikn
Etatpeia.

O Ouw\og tnv 30.06.2019 epdavilel umtoxpwon hOpou ELCOSNUATOC, EVW N amaitnon yla tnv Etalpeia
avépyetal og €17 ., (ony. 5.42 yla mAnpéotepn avaiuaon).

O mpoBA€YeLg yla emodaleic amattroelg avaAlovTal 0TOV MoPAKATW TivaKa:
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NpoPAsPeLg yia emodaleic amattioeLg ‘Ophog Etapeia
YnoAourto 31.12.2017 3.571 1.894
MpooBetn npoPAedn oto 2018 78 -309
YnoAourto 31.12.2018 3.649 1.585
MpooBetn npoPAedn oto 2019 0 0
YrnéAouro 30.06.2019 3.649 1.585

5.33. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH AzIA MEzZQ AOINQN
EIZOAHMATQN

3TNV KATnyopla XPNUOTOOLKOVOULKWV OTOlXEiwv otnv gVAoyn afla HECW AOUTWV CUVOAIKWY E£L00SNUATWV
QVNKOUV Ol UETOXEG TNG Tpamelag Melpalwg mOU AmokTHOnNKav O AVTLKOTAOTOON TWV OMOAOYyWV TG (dlag
Tpanelag mou Slatnpouce otnv Katoxn tou o OuAoG. Zuykekpluéva amoktnOnkav 13.365.316 UETOXEG TNG
Tpanelag Nelpalwg Pe ovopaoTikn T €0,30 avd petoxn kot cuvoAwkr afia €4.009.594,8.

Tnv 31.7.2017 n Tpanela Mewpawwg €kave reverse split g WeTOXNG TNG auédvovtag avtiotolxa Kal thv
ovopaotik g afia mapdAAnAa pe tn peiwon tou aplBpol petoxwv. Etol tnv 3.8.2017 n Etaupeia Si1€bete
668.265 UETOXEG e VEO KOOTOC KTHONG Ta €6,00 avd pEeToxn.

Tnv 31.12.2017 n T TG LETOXAC €KAELOE oTa €3,07 Kol WG K TOUTOU TO GUVOAO TNG QMOTLUNONG TWV HLETOXWV
¢ Tpamnelog Melpatwg Stapopdwbnke ota €2.051.573,55.

Tnv 31.12.2018 n TN TNG LETOXNG EKAELOE oTa €0,84 Kol WG EK TOUTOU TO GUVOAO TNG QUMOTLUNONG TWV LETOXWV
¢ Tpamelog Nelpawwg dtapopdwbnke ota €561.343,60, epdavitovrag {nuia €1.490.230,95 o€ oxéon We ThV
arnotipnon g 31.12.2017 n onola gudaviletal otov mivaka Aoumwv cUVOALKWV glcodnuatwv (OCl), cupdwva
pe To IFRS 9 au&avovtag £T0L TO OXETIKO AMOOEUATLKO TTOU £XEL OXNMATLOTEL.

Tnv 30.06.2019 n Tiun Tt LeToXNG EkAsLos ota €3,064 Kol wG €K TOUTOU TO GUVOAO TNG OTTOTINONG TWV LETOXWV
¢ Tpamnelag Netpatwg Stapopdwbnke ota €2.047.563,96 eudaviovrag kEpdoc €1.486.221,8 o oxeon UE TV
arotipnon t™g 31.12.2018 n omoia gudaviletal otov mivaka Aoumwyv cUVOALKWV elcodnudtwy (OCl), cupdwva
e To IFRS 9 peLWVOVTAC £TOL TO OXETIKO amoBOeaTIKO Tou £xeL oxnpatiotel (BA. onu. 5.37).

H kivnon tng aflag Twv petoxwv tng Tpamelag MNepalwg kabwg Kot TG cuppetoxns 0,779% oto XpnUaTLoThpLo
Tou KouBéwt avaluetal wg €€ng (onu. 5.33):

OMINOZ ETAIPEIA
30.06.2019 | 31.12.2018 | 30.06.2019 | 31.12.2018
YrniéAoumo apxng xpriong 562 2.051 562 2.051
E\E'/Z?/Cu/)gé?lz‘::c)oottﬁs s:t?éﬁzzz :;vag;:ttgztgijﬁ;&ﬁuatoc 1.486 (1.490) 1.486 (1.490)
2.048 561 2.048 561
JUMMETOXN 0TO Xpnuatiotiplo tou KouBeit 1.032 0 1.032 0
YrnioAouro téAoug eplédou 3.080 561 3.080 561

5.34. TAMEIAKA AIAOGEZIMA KAI IZOAYNAMA

To SlwaBéolpa tou Opidou TomoBetoUvtal ot PBpaxuxpovieg Tokodpopeg emevSUOEL HE OKOMO va
peylotonolnBouv ta odpEAn, oUWV TTAVTO HE TNV TTOALTLKI) TTOU XOPACOETOL Ao TNV EMLTpOm: ITpatnyKwy
EmevdUoswv TG Etatpeiag kot tou Opilou. Amo tig TomoBetroelg Twv Slabeoipwyv og Bpaxlxpoveg TokodOpeg
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enevlUoeLg, o Oulog elxe €00da €236 xIA. yla To pwto efapnvo tou 2019 (2018: €334 xI\.), evw yLa TNV
Etalpeia ta avtiotoya é0oda ntav €117 xiA. (2018: €200 xtA.).

INUAVTIKO MEPOG (40,8%) twv Slabeoipwy tou Ouidou tnv 30.06.2019 Adyw TG Mpooappoyng tng ATHEXClear
oTov Kavoviopd EMIR eival tomoBetnuéva otnv Tpdmela tng EAAGSOG.

Ot kataBéoelg tou Opidou otnv TTE £xouv apvntiko emtokio 0,4% amd tnv 16/3/2016 kot HETA.

Ta €€0da Kat oL mpopunOeteg Twv Tpamelwy yia to (8lo dtdotnpa avilOav o €64 YIA. yla tov OptAo, eVvw yla Thv
Etalpeia Atav €35 x\. mapapévovtag oxedov apetdfAnta pe ta avtiotolya mood Tou TMPWToU £EAUAVOU Tou
2018.

2ta £€oda tpamnelwv nepthappavovtal, cupdwva pe to IFRS 16, Ta XpNHOTOOLKOVOULKA £€06a ULOBWOEWV IOV
yla To mpwTto e€apnvo 2019 yia tov Outho Stapopdpwbnkav oe €0,5 A, evw yla Tnv ETalpeia og €30,5 xLA.

H avaAuon twv dtabeoipwyv tou Opilou €xel wg €€NG:

OMINOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
KataBéoelg otnv Tpamela tng EANGS0g 29.483 29.605 0 0
KataB£oelg O ewg oe epmopikég Tpdmeleg 2.250 1.942 1.317 1.039
MpoBeopiakég Katabéoelg < 3Mnvwv 40.915 43,052 20.879 21.704
Tapueio 9 9 3 3
Zuvolo 72.657 74.608 22.199 22.746

5.35. AIAGEZIMA TPITQN ZE TPAMEZIKOYZ NOTAPIAZMOYZz OMIAOY

OuolaoTika amotelel évav Aoyaplacuo mAnpodopnong tTwv acdpalewwv mou AapPdvel and ta MEAn tg n
ATHEXClear yLa tnv ayopd Twv mapaywywyv Kat amno tnv 16.2.2015 kot PeTd KAl tnG ayopdg afiwv. H ATHEXClear
Slaxelpiletal ¢ aodpdlele Twv MeAwv oL omoieg cUpdwvA PE TNV EMEVOUTIKN TOALTIKN KATABEoEwWyY
tomoBetovvtal otnv TTE.

H edapuoyn tng emevouTikng TOALTIKAG TG ATHEXClear £ekivnoe tautoxpova HE TNV €KKivnon tou VEou
povtéAou ekkaBaplong kat dlaxeiplong kivduvou Tng ayopadg mapaywywy, tnv 1.12.2014. To mooo twv €190.485
XW\. Tou gudaviletal kKatwtépw yla tnv 30.06.2019 kat €153.358 xA. yia tnv 31.12.2018 ameikovilovtal otnv
Kataotaon Owovouikng @éong tg 30.06.2019 kat tng 31.12.2018 avtiotolya kot adopolv amoKAELCTIKA o€
aodAAELEG TNG AYOPAG afLwV Kot Tapaywywv Kabwg kot X-NET.

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
Mepidec Ked. Ekkabdplong Ayopdg ASLwv 18.078 12.151
MpocBeteg AoddAeteg Ked. Ekkabdplong Ayopdg ASLwv 110.637 99.838
Mepidec Ked. Ekkabdplong Ayopdg Mapaywywv 9.345 6.488
I;ziz?z)t::)éod)d)\asc Ked. ExkkaBdplong Ayopdg 50.144 33.307 0 0
Eyyuodooia peAwv oe petpntd X-NET kat Aoutd (1) 2.281 1.574 1.550 1.398
AwBéopa Tpitwy 190.485 153.358 1.550 1.398

(1) OLAndBeioeg acdaleleg otnv Etalpeia yla tnv ayopd tou XNET otig 30.06.2019 aviABav os €2,3 K. Kal
TNPOUVTIAV Ot AOYapLACMOUG EUMOPIKWY TPATEIWY, OMWG KAl TO UTOAOUTA adpavwyv TMEAATWY TOU
Kedpalaiov EkkaBapiong UPoug €35 XA, Emiong oe eumoplkol¢ Aoyaplacuolg Thpeital Kot moco €696 XIA.
yla emotpodr TokouePLSiwy €atpolUEVWV TTEAATWY Kal TEAATWY £L5IKOU Aoyaploouou.
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5.36. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaplacpol twv avaBaropevwv popwv avallovrat we EAGC:

ATHEX

Xpnpauotnpio ABnvav

OMINOZ ETAIPEIA
AvaBaAAopevn Dopoloyia 30.06.2019 31.12.2018 30.06.2019 31.12.2018
AvaBoar\opeveg GOPONOYLKEG ATALTIOELG 1.088 1.467 1.039 1.419
AvaBar\opeveg GopONOYLKEG UTIOXPEWOELSG (1.369) (1.483) 0 0
ZUvolo (281) (16) 1.039 1.419
OL avaBar\OpEeVEG AMALTOELG KoL UTIOXPEWOELG 0Tov Opdo avaluovtal wg €€ng:
AKINHTA NPOBAEWEIZ ZHMIES NOAHZHS
AvaBaAASopeves popoAoyLkég AIQOMATA EFKATASTASEIS ANAAOTIZTIKHZ NOINEZ XPEQrPAOQN TovarD
QTOUTAOELG NATIA EZONAIZMOS KAI ANOZHMIQZHZ NMPOBAEWEIZ NMPOHITOYMENQN
B NPOZQMIKOY XPHZEQN
YrnidAowro 1/1/2018 51 66 540 887 136 1.680
(Xpéwon) / miotwon anoteheopdtwy (6) 41 (92) 364 (136) 171
(Xpswon? /m(frwon Aoy 0 0 0 0 0 0
GUVOALKWV 008wV
YrnidAowro 31/12/2018 45 107 448 1.251 0 1.851
(Xpéwon) / miotwon anoteheopdtwy (3) (12) 8 0 0 (7)
(Xpswon? /m(ftu)on Aoumwv 0 0 0 0 0
GUVOALKWV 008wV
0
YnéAouro 30/06/2019 42 95 456 1.251 0 1.844
a a AKINHTA MPOBAEWH
’:;zﬂ“rb‘;:f"“ bopohoyués EFKATASTASEIS | ANOTIMHEHE 30voho
. ESOMAIZMO3 | METOXQN
Ynéhouto 1/1/2018 (1.931) (76) (2.007)
Xpéwon / (tiotwon) anoteAeopdtwv 416 0 416
Xpéwaon / (mo’twcn) Aouwv (650) 373 277)
GUVOALKWV E008WV
YrnidAowro 31/12/2018 (2.165) 297 (1.868)
Xpéwon / (tiotwon) anoteAeopdtwv 113 (371) (258)
Xpéwon / (tiotwon) Aoutwv
. s 0 0 0
GUVOALKWV 008wV
YrniéAowro 30/06/2019 (2.052) (74) (2.126)
Ot avaBaANOUEVEG QMALTACELG KaL UTIOXPEWOELG 0TV Etalpeia avaAvovtal wg eEAC:
AKINHTA MPOBAEWEIZ ZHMIEZ NOAHZHZ
AvaBaAASpeves popohoyLKég ASOMATA ErKATASTAsEly | ANAAOTISTIKHS KAl AOIMES XPEQIPAGQON —
QMOUTAOELG MNATIA EZOMAIZMOZ AMNOZHMIQZHZ MPOBAEWEIZ MPOHIOYM.
B nPOZQMIKOY XPHZEQN
YnoéAouto 1/1/2018 12 66 330 704 136 1.248
(Xpéwon) / miotwon anoteAecudtwy 2 41 (51) 17 (136) (127)
(Xpswcn') / mthon Aoumwv 0 0 0 0 0
GUVOALKWV 008wV
Ynoéhouto 31/12/2018 14 107 279 721 0 1.121
(Xp€won) / miotwon anoteheopdtwy 0 (13) 0 0 (8)
(Xpewcn? / rucftwon Aouwv 0 0 0 0 0
GUVOALKWV E008WV
YrniéAowro 30/06/2019 14 94 284 721 0 1.113
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P z NMPOBAEWH

ﬁ::ﬂax"::fvsc opoRovAEs AMOTIMHEH s6volo
LAREE 3 METOXON

YnéAouto 1/1/2018 (76) (76)

Xpéwon / (tiotwon) anoteAeopdtwy 0 0

Xpéwon / (mo’ru)on) Aouwv 373 373

GUVOALKWV 006wV

Ynohouto 31/12/2018 297 297

Xpéwon / (tiotwon) anoteAeopdtwy 0 0

Xpéwon / (mo’ru)on) Aoumwv (371) (371)

GUVOALKWYV 008wV

Yn6Aourto 30/06/2019 (74) (74)

Ta Aowutd otolxela adopouv otov avaloyouvia ¢Opo TOU TMPOKUTTEL OO TNV ATOTLLNON CUMHUETOXWV KOt
XpeEoypadwv.

Juudwva pe tnv tpomoAoyio 1811/4 — 27.11.2018 nou adopd to dpbpo 58 tou N.4172/2013 o dopoloyikdg
OUVTEAEOTHG TWV KepSwV Ba peLwveTal oTaSLAKA KATA Pl povada ava £€tog pExpL to 2022.

‘Etol to £10¢ 2019 Ba Stapopdwbel oto 28%.
Mo to €tog 2020 Ba SlapopdwbOei oto 27%.
Mo to €tog 2021 Ba SlapopdwbOei oto 26%.
Mo to €tog 2022 Ba SiapopdwbOei oto 25%.

Meta tnv Prdlon Twv MPoypaUUATIKWV SNAWCewWVY TG véag KUBEpvnaong avapévetal va Pnolotel vopog mou
Ba opilel o€ 24% amnod 28% tou cuvteheatr dpopohoylag ELOOSNLATOG YLa TO VOULKA TPOCWTTA yLa Th xprion 2019.
Inuelwvetal Ot n Etalpeia xpnotpomnoinoe to cuvteheotr] 28% yLa va UTtOAOYioEL TO pOPO EL6OSAATOC yLa T
KEpSN Tou TpwToU e€aprvou.

5.37. METOXIKO KE®AAAIO KAl ANOGEMATIKA

a) Metoxtko kepaiao

H Taktikn Fevikn uvéleuon Twv HeTOXwV tn¢ 30.05.2019 anoddotios tnv entotpodn €0,11 otoug PETOXOUG HE
Loénoon Peiwon tNg OVOUOOTIKAG TIUAC TNG METOXAC. ETOL, TO LETOXLKO KEbAAaLo tng Etatpeiag Stapopdpwbnke
ota €35.001.840 Siatpolpevo og 60.348.000 LETOXEG OVOLAOTIKAC TG €0,58 avd petoxn.

ApLOp6g Metoxwv Ovouac(:;xr'] ST Ks“gzt):)&(:g? €) Yniép to aptio (€)
2Z0volo 31.12.2016 65.368.563 1,08 70.598.048,04 157.084,15
;V'N‘T;‘.E’Oc’c”l';")m"“(w kepohaiou (0,24) (15.688.455,12)
Z0volo 65.368.563 0,84 54.909.592,92
2(/':[,}:’52”'\:'Tgf:)‘:/'(&(’s:;j’d?j‘mo“ Héow (4.769.563) 0,84 (4.006.432,92)
0volo 31.12.2017 60.599.000 0,84 50.903.160,00 157.084,15
Meiwaon Metoyikol kedpahaiou (0,15) (9.089.850,00)
Z0volo 60.599.000 0,69 41.813.310,00
2(/':[,}:’52”'\:'Tgf:)‘:/'(&(’s:sfxamu Héow (251.000) 0,69 (173.190,00)
Z0volo 31.12.2018 60.348.000 0,69 41.640.120,00 157.084,15
Meiwaon Metoyikol kedpahaiou (0,11) (6.638.280,00)
20volo 30.06.2019 60.348.000 0,58 35.001.840,00 157.084,15
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Ze ouvéxela tng amo 20.5.2015 amddaong l.I. twv HeTOXWV NG Etailpeiag, ekivnoe kal oAokAnpwOnke
TPOYpAUUO ayopdg L6iwv petoxwv tng Etatpeiag (BA. mapakdtw oni. y).

B) AnoBepatika

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
TokTIkO amoBepatiko (1) 29.609 29.506 28.116 28.116
Adopoloynta kat eldikd popoloynBévta anobepatika (2) 10.736 10.736 10.281 10.281
AmnoBepatiko Siwv petoxwv (3) (12.669) (12.669) (12.669) (12.669)
AmoBepaTIKA avampooapuoyng alog akwvhTwy 15.819 15.819 14.383 14.383
ﬁ?f;;ﬁggg QVOTPOCAPHOYNG OElag aKVATWY 1.949 1.949 0 0
Aouna (4) 5.983 5.983 5.983 5.983
EL81KO amoBepatikd anotipnong xpeoypadwvy (5) (1.393) (2.508) (1.393) (2.508)
AmoBOepaTIKO Ao SIK. TPOALPEDNG ETL UTY. OTO TIPOCWTILKO 1.385 1.385 1.336 1.336
Zuvolo 51.419 50.201 46.036 44.922

(1)
()

(3)
(4)

(5)

Taktikd anoBepatiko tng ATHEXClear €239 xIA. evw tng ATHEXCSD €1.151 yIA.

Jta anmoBepatikd tng katnyopiag autng neptlapBdvovtal anobepatikd dopoloynuéva Upoug €595
X\ (ATHEX €141 y\.kat ATHEXCSD €454 x(\.)

Anetkovilel tnv afia twv ayopaoBiviwy lwv pPeToXwv adalpoupévwy 00wV akupwonKav.

Adopd To €161KO amoBepatikd pepiopatog tou 2015 €5.696 XA., anoBepatiko pepiopatog tou 2017
Uoug €247 XA kal armoBepatikd dopoloynuéva e LOKO TPOTOo Uoug €40 XLA.

O Oulog é€xeL emevbloel pEpoG Twv OloBecipwv Tou o0 UETOXEG €lonyuévng Etaipeiag oto
Xpnuatiotiplo ABnvwy TLg omoleg €xel katatagel oUpudwva AMXA9 oTa XPNUATOOLKOVOULKA OToLXEla
€VEPYNTLKOU oTnV VAoyn ala péow Twv Aomwy elcodnuatwv (onu. 5.33). Tnv 31.12.2018 oL HETOXES
eudavicav {nuio amotipnong €1.490.230,95 n omola AoylotikomolBnke oto €l8IKO amoBepATIKO
amnotipnong xpeoypadwv amno to onoio adatpednke avaBarlopevog popog Loug €372.557,74 (25% x
€1.490.230,95). EmumAéov, n oxeTkn {nuia amopeiwong mou eixe avayvwplotel otn xprion 2016 kot
avepyotav o €1.575.236,15, tnv 1 lavouapiou 2018 petad£pOnke amd To AoyapLacuo «AMOTEAEGATA
€1G VEOV» OTO «ELSIKO QIMOBEUATIKO AmMoTiNoNG Xpeoypddwv. ETOL TO XPEWOTIKG UTIOAOLTIO TOU ELSLKOU
anoBepatikol Stapopdwvetal Ty 31.12.2018 o€ €2.507.868. Tnv 30.06.2019 ol petoxég epdavioav
képdog amotipnong €1.486.221,8 n omola AoyloTikomolBnke oTo €L8IKO AMOBEUATIKO ATMOTiUNONG
xpeoypddwv amd to omoio adapednke avaParlopevog $opog UPoug €371.555,45 (25% x
€1.486.221,8). ETOL TO XPEWOTIKO UTTOAOLTTO TOU £181KOU amoBepatikol Stapopdwvetal tnv 30.06.2019
og €1.393.201,74.

y) Mpoypappa ayopag biwv peToxwv

H Etalpeia oAokAnpwoe otig 20.4.2017 tnv uAomoinon mpoypdppatog ayopads oiwv petoxwv (share buyback).
To MPOTEWVOUEVO TIPOYPAMUA EiXE EYKPLOEL MO TOUG HETOXOUC KATA TV 14n Taktikr Mevikn 2uvéheuon otig 20
Maiou 2015, pe Toug €€nG Opoug:

Ayopad LETOXWV HEXPL TOU 10% Tou petoxikoU kedaAaiou
EUpPOG TLLWV ayopdg LSlwv petoxwv: amno €1,50 £éwg €7,00
Aldpkela tpoypappatoc: 2 €tn (Ewg téAn Maiou 2017)

JKOTIOG TPOYPAUUOTOC: aKUPWON TOUAAXLOTOV Tou 95% Twv petoxwv mou Ba amoktnBolv — To
umoAouro 5% duvatal va dtavepnBel otoug epyalopevous tou Opilou
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To mpoypappa ayopds Woiwv petoxwy Eekivnoe and 9.2.2016 kat péxpl tnv 20.4.2017 ayopaotnkav 5.020.563
LETOXEG 1 7,68 % TOU OUVOAOU TwV UETOXWV TNG Etatpeiag pe péon tun ktriong €4,63 kal GUVOALKO KOOTOG
€23.244.794.

Ao TIg maparavw 8Lleg HeToxEG To 95% ntol 4.769.563 petoxég akupwOnkav amo tnv A’ EmavaAnmrikn Mevikn
JUVEAEUON TWV PETOXWV TNG 9.6.2017. MEeTA TNV 0KUPWON TWV AVWTEPW HETOXWV KaL TNV LElWON TOU UETOXLKOU
kebolaiou katd €4.006.432,92 otnv katoxn tng Etatpeiog mapépevay 251.000 (8LeG LETOXES, GUVOALKAG aflag
€1.161.717,49. TéAog n €MOVOANTITIKN YEVIKA ouvéleuon tng 13.6.2018 amoddoioe tnv aKUpWON Kal Twv
umtoAoinmwv 251.000 diwv petoxwv alag €173.190 pe amoTEAECUA TO UETOXLKO Keddlalo va SlapopdwOei ot
€41.640.120,00, evw 0 aplBuog twv petoxwv o 60.348.000.

Agv UTIAPXEL O€ LOXU AAAO TIPOYPOpa ayopds Lbilwv petoxwy Tng Etatpeiag.

8) AnoteAéopata o€ VEO

Ta anoteAéopata €1g véov UPoug €18.740 xIA. Tng 31.12.2018 petwBnkav kata €882 xtA. (mou eival to dBpoloua
Twv KaBapwv kepdwv HeTd amd ¢opoug Tou npwtou efaprvou 2019 UYPoug 2.239 XA. adalPOUUEVWY TwV
KepOWV €1¢ véov UPoucg € 3.121 xIA. TTou xpnoLpomolBnkav katd tn Stavoun peploparog) kat Stapopdwbnkav
ota € 17.858 oto téAog tou pwtou e€aprvou 2019.

€) Kedbalalakég anattioelg
SOudwva pe tov Kavoviopd EMIR (dpBpo 45 tou kavoviopou EE APIO. 648/2012) évag oikog ekkaBdpLong mpemnet

va Statnpei ypappég dpuvag os mepintwon abétnong unoxpéwaong péloug (default waterfall).

JOudwva pe To apbpo 35 TWV TEXVIKWY TPOTUTIWV YLa TOUG 0ikoug ekkaBdpLong umoAoyileTal To Toco TwV L6iwv
MOPWV TWV KEVIPIKWY aVILOUUPBAANOUEVWY TIOU XPNOLUOTIOLOUVTOL OTI YPAMUEG QUUVAG OE TEPLMTWON
0B£TNONG UTOXPEWONC, CUYKEKPLUEVQL:

e O KevtplkOC avtioupBarAopevog Slatnpel Kal EMONUALVEL XWPLOTA OTOV LOOAOYLOO TOU, TTOOO ELSLKWV
16lwv MOpWV yla Toug OKOTIOUG Tou avadépovtal oto apbpo 45 mapdypadog 4 Tou kavoviopoL (EE)
aplB. 648/2012.

e O KeviplKOG avTloUUPBaAAOpEVOG UTtoAOYIlEL TO eAA)LOTO TTOGO Tou avadépetal otnv nmapaypado 1
noMamnlaoldlovtag Tto eAdxloto Kedpdalalo, mepAAUBAVOUEVWY TwV OSLAVEUNTWY KEPSWV Kal
OIOBEUATIKWY YLO TOUG OKOTIOUC Ttou avadépovtat oto dpBpo 16 tou kavoviopou (EE) apl. 648/2012
KaL Tou kat’ e€ouctodotnon kavoviopou (EE) aptB. 152/2013 tng Enttportig (1), ue to 25%.

O KevTplKOG avtioupBallopevog avaBewpel To ev Adyw eAdxLoTo TOCO o€ eTROLA BaAon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwpLopévog oikog ekkaBaplong ekmovnoe €ékBeon «MeBodoloyia
YroAoyLlopoU Kedbahalakwy ATaLTHoEwY» 0 cuUVeEPYaAoia e cUPBoUAoug, 6mou avaAletal n peBodoloyia mou
ehapUOOTNKE TIPOKELUEVOU va eKTLUNOOUV ol KEDAAALOKEG QTALTACELS Yl TILOTWTIKO Kivduvo, Kivouvo
avtioupBaArlopévou, kivbuvog ayopadg, Kivduvo TEpUATIONOU, AELTOUPYLKO KIVEUVO Kl ETILXELPNUATLKO KivEuvo.
H pebBobdoloyia mou ebapudotnke Baciletal ota €nC:

e  Kavoviouoc (EE) 648/2012 kat (EE) 152/2013 kot (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UTIOAOYLEL TAKTIKA O TpLunviaia Baon kat epdavilel oTIC OLKOVOULKES TNG
KATOOTACEL TIG KEDOAAALOKEG QTALTAOEL TIOU E(VOL OMAPALTNTEG TPOKELUEVOU VA QVTOMOKPIVETAL OTLG
KQVOVLOTLKEG UTIOXPEWOELG TNG.

EGv 1o moodv twv 8ilwv kedalaiwv tng ATHEXClear eivat xapnAotepo amod to 110% twv KedaAaloKwy
QTALTOEWVY, OTIWG IPoablopileTal KATWTEPW, N XanAoTepo amd to 110% twv €7,5 K. «katwdAL Kowvormoinang»
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(threshold notification) n ATHEXClear Ba amootéA\eL apéowg kowomoinon otnv appodia apxn (Emttpomng
Kedpalatayopdg) kat Ba tnpel evpepn TouAdyiotov o eBdopadiaia Baon, LéxpL 6Tou To Mood Tou kedaAaiou
TIou KOTEXEL va uTtepPel TAAL To KaTwdAL Kovomoinong.

O kedahatakég amattioetg tng ATHEXClear pe nuepopnvia 30.06.2019 avaAlovtal 6TOV TOPOKATW TVOKA:

Kedalarakég Amattioelg

Eido¢ Kwvéuvou Kepaharakég ATattioeLg Tng
30.06.2019
MoTtwTkdg kKiveuvog (cUvoAo) 205
Ayopa Mapaywywv 0
Ayopd ALwv 0
TomoBétnon 16iwv Kedparaiwv 205
Kivéuvog Ayopdg 0
Kivduvog uvaAhdyuatog 0
Aettoupytkog Kivouvog 115
Tepuatiopol Asttoupylag 3.177
Emuxepnuatikog Kivbuvog 1.588
Zuvolo Kedalatakwv Analtioewv 5.085
Notification Threshold (110% twv avwtépw Kedpalatakwv Anatticewv) 5.594

NpocBetol Edkoi Mopot (25% twv KedpaAatakwv ANOLTHOEWY TG

1.253
31.12.2018)

Ta (6la kedahata tng ATHEXClear Uoug €30,8 ek. mou eudavilovtal 0TV KATACTOON OLKOVOULKAG BEoNG TG
ATHEXClear t¢ 30.06.2019 umepkalimtouv t0 UYPog TwV KeDOAALAKWY OTMALTACEWY OMwE UTtoAoyiletol
AVWTEPW.

OL pooBetol eldikol mdpot UPoug €1.253 xIA. ou umoAoyilovtal wg 25% emni Twv KeEPAAALAKWY AMALTACEWY
ot 31.12.2018 katavépovtal oe €826 xW\. otnv ayopd aflwv Kal oe €427 XW\. 0TV ayopd TOPOAYWYWV TV
30.06.2019.

5.38. ENIXOPHIHZEIZ KAI AOINEZ MAKPOMNPOOEZMEZ YNOXPEQZEIZ

O Ouog eudavitet mocd €50 xA. oto mpwto €€aunvo tou 2019 mou adopd kpdatnon yla anolnuiwon
epyalopévwy (N.103/75) mou €xet kataxwpnOei otnv Etaupeia.

5.39. NMPOBAEWEI2

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018

Anolnuiwon mpoowrikol Adyw e§66ou amo

v unnpesia (on. 5.19) 1.826 1.794 1.135 1.118
Zuvolo 1.826 1.794 1.135 1.118
Nounég mpoPAEeLg 1.360 1.360 1.300 1.300
ZUvolo 1.360 1.360 1.300 1.300

H kivnon twv Aownmwv mpoPAéPewv tng 30.06.2019 kat 31.12.2018 tou Opilou kat tng Etalpeiog avtiotola
avalvetol wg €€Ng:
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Xpnpatiotipto ABnvev

OMINOZ MpoPAéYeLg Arolnpiwong MpoPA£YEeLg yia Aotrtoug
T(POCWILKOU KwSUvoug
YriéAourto tnv 31.12.2017 1.840 1.360
MNpo6oBetn mpoPAedn otnv mepiodo 0 0
XpnotponownBeioa mpoPAedn (46) 0
YriéAouro tnv 31.12.2018 1.794 1.360
MNpo6oBetn mpoPAedn otnv nepiodo 32 0
XpnotponownBeioa mpoPAedn 0 0
YridAouro tnv 30.06.2019 1.826 1.360
ETAIPEIA NpoBAéYeLg Amolnpiwong MpoBA£YELG yia Aoutolg
T(POCWILKOU KwSUvoug
YnéAouro tnv 31.12.2017 1.143 1.300
MNpo6oBetn mpoPAedn otnv nepiodo 0 0
XpnotpomnownBeioa mpoPAedn (25) 0
YrdAouro v 31.12.2018 1.118 1.300
MNpo6oBetn mpoPAedn otnv nepiodo 17 0
XpnotpomnownBeioa mpoPiedn 0 0
YrnéAouro v 30.06.2019 1.135 1.300

O Opilog kat n Etalpeio péow tng Slevépyelag Twv mpoPfAéPewv mpoonabouv va dtachaiiotolv £vavil

MEANOVTIKWV KLVEUVWV.

5.40. MPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YINOXPEQZEIZ

'ONeg oL UTOXPEWOELG eival PBpaxumpoBeopeg kol wg €k Toutou Sev amatteital mpoefdodAnon Kkoatd TV
NUEPOUNVIA TWV XPNHUATOOLKOVOULKWY KATOOTACEWV. H avaAuon Twv TPOouNBeuTtwv Kal Twv Aoutwv

UTIOXPEWOCEWV TAPOUCLAIOVTAL OTOV MOPOKATW Tiivaka:

OMINOZ ETAIPEIA

30.06.2019 31.12.2018 30.06.2019 31.12.2018
MpounBeutég 2.595 2.425 1.257 1.510
MpounBeutég OpAkol 0 0 3 3
Emtayeg NMAnpwtéeg 71 77 0 5
MNépog Emtponng KedaAatayopdg (1) 570 425 210 153
Dbpog ent Twv NwARoewv petoxwv 0,2% (2) 3.029 2.124 0 0
Mepiopata mAnpwtéa 37 30 37 30
AeSouAeupéveg MapoxEC Tpitwy (3) 528 507 214 260
KatafAntéeg apolBég 325 41 176 22
AndSoon kedbalaiou oToug LETOXOUG (4) 6.736 101 6.736 101
DOpog PLoBWTWY UTNPECLWY 173 262 103 146
Ddpog eAelBepwV EMayyEALATIWV 1 1 0 0
ONA-Aourot ddpot 471 273 334 185
Motwtég Stadopot 38 39 (9) (7)
Zuvolo 14.574 6.305 9.061 2.408

(1) O Moépog tng Emtponrg Kedpalatayopdg Upoug €570 xiA. (évavtl €425 xIA. To 2018) umoAoyiletal emt
TWV XPNUOTIOTNPLAKWY CUVOAAAywVv oTnv ayopd aflwv Kol mapaywywv kal amodibetal otnv Emitponn
Kedalatayopdg evtog U0 pnvwv amo th Anén kabe e€aprnvou. To moco adopd To mpwto e€dpnvo tou 2019.

(2) H ATHEXCSD w¢ kaBoAtkoc dtadoxog to Kevtpikot AnoBetnpiou A€lwv pe Baon tnv map.2 tou apbpou
9 tou N2579/88 omnwc¢ tpomomnotibnke and tov N2742/99 peocolafei otnv eiompaln amd to MéEAn tou
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Xpnuoatiotnpiou ABnvwv kat tnv amodoon oto EAANVkO Anpodoio tou Ddpou (0,20%) emi twv TMwAncewv
HETOXWV TIOU TIPAYHATOTOLOUVTAL 0TO Xpnpatiotiplo ABnvwv. To mood twv €3,0 ek. aviutpoowneVeL Tov opo
(0,20%) emi Twv MTWARCEWV LETOXWV yLa ToV Hva louvio Tou 2019 kat anod66nke oto Anudaoto evidg Tou louAiou
2019.

(3) 2T1G AeSouAeupéveG TTOPOXEG TpitwV oupmeplappavovtal mood €150 A, mou adopouv mpoPAEPELg
ouvtnpnoewv Kot dpVAAENG KTLplou Kat e€omALopoU, Toad €155 XA mou adopd achaiiotpa cuvtaflodotikol B’
TPAvou, mocd €120 x\. mou adopd cuvtnpnoelg anod Oracle, evw to umoAoumo Aownég mpoPAédelg Samavwy
(FTSE, data Vendors, apolBEg Stknyopwv KAT.)

(4) MeplapBavel tnv umoxpéwaon kataBoAng tng emotpodng kepadaiouv €0.11 avd petoxn mou eykpiBnke
and tn 2. tng 30.5.2019 UYoug €6,6 €k. TTAEOV TOU EVOTTOUEIVAVTOG UTIOAOITOU TIOAQLOTEPWY ETLOTPODWV
kedpadailou otoug pHeTdXOUG.

5.41. AZDAAIZTIKOI OPTANIZMOI

OL unoxpewoelg yla aodaAloTikoUg opyaviopoug tou Opithou meplappavouv elodopég IKA, odellopeveg
elodpopég TIMEAE (vuv EDOKA) kat mpoBAedn yia to umo dnuoupyia Tapelo EmayyeApatikng Aodpaiiong. Ma to
npwto €€aunvo tou 2019 to mMocb autod SlapopdwOnke o €819 xIA. évavtt €984 X\, otig 31.12.2018. lNa thv
Etatpeia ta avtiotoya mood Stapopdwbnkav os €725 xA. oto mpwto e€apnvo tou 2019 évavtl €780 XIA. OTLG
31.12.2018.

5.42. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

OL un ekmuttopeveg Samaveg mepthapBavouy, kupiwg mpoBAEPeLg, Stddpopa £€o0da, kabBwg emiong mood ta onoia
Bswpouvtal amnd tnv Etalpeia wg pun duvapeva va SikatoloynBolv wg mapaywylkég Samaveg oe evoeXOUEVO
dopoloyikd €Aleyxo Kal oL omoie¢ avapopdwvovtal amd tn Sloiknon KATd Tov UMOAoylopd Tou ¢opou
€loodnuarTog.

Yroxpewoelg oo ¢popoug OMINOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
Yrnoxpswoelg 31.12. (374) (168) (295) (464)
‘E€060 dOpoU eL00SAATOG 1.022 1.572 278 543
Dobpol kataPAnBévteg (1.778) (374)
Yrnoxpewoelg / (anattioelg) (onp. 5.32) 648 (374) (17) (295)

To mood €648 YW\. mou mapoucidletal otov Oplo wg umoxpéwaon ¢opou elcodnipatog tv 30.06.2019
TIPOEPXETAL A0 UToxpEwon €67 XA, and tnv ATHEXClear, €17 XA anaitnon amod tnv untpwkn Etaipsia, kot
uTtoxpéwaon €598 xtA. and tnv ATHEXCSD.

OMINOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Ddpog Elcodnuatog 1.022 1.195 278 388
AvaBaiopevog Popog (106) 12 9 57
'E€060 PpOpov L0081 LaTOG 917 1.207 287 445

SOudpwva pe to dpBpo 23 tou N. 4579/2018 o0 $opoAoyIKOC GUVTEAECTHG TWV VOULKWY TIPOCWIIWY yLa Th Ttepiodo
2019 pewwvetal o 28% amd 29% to 2018.

H cuudwvia tou dpdpou elcodnpatog pe Ta KEpSn Tpo Gpopwv, Le BAon Toug LoXUOVTEG GUVTEAECTEG KOL TOU
€€060u NG dopoloyiag, éxel we e€Ng:
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OMINOZ ETAIPEIA
Dopog Elcodnpatog 30.06.2019 30.06.2018 30.06.2019 30.06.2018
K&pdn mtpo hopwv 3.156 3.965 4.085 2.263
Juvteheotrig GOpoU ELOOSHUATOG 28% 29% 28% 29%
Avapevouevo £€060 dopou 884 1.150 1.144 656
®opoloyikn enidpaon pn dopoloyntéwv e005wv (857) (261)
DopoloyLkn eMiSpaon [N EKTUMTOUEVWY SATOVWY 33 57 50
E§080 PpOpov eLc0SMATOG 917 1.207 287 445

Ta €0oba mou &ev ¢dopohoyouvtal avadépovtal kuplwg oe €coda amd pepiopato Buyatplkwv Tou
anaAeidovral o evomolnpévn Baon. Etal, o ouvteAeotrg GOpoU - PETPOUREVOG ETIL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAutepog, adol ta avtiotoya dopohoyntéa képdn eival peyaAltepa. Emiong, o mpokUMTwWV
TPOYHUATLIKOG CUVTEAECTAC GOPOU TWV EVOTIOLNEVWY KEPSWV lval PeyaAUTEPOG TOU OVOUAOTIKOU GUVTEAEDTH
Tou LoxUEL, eMELSN — otn SLAPKELA TNS TPEXOLCOC Xprong — Ut péav eVSOETALPIKEG TILOAOYAOELC.

OL {nULEG AmOTiPNONG TWV LETOXWV avTLETWTi{ovTalL AoyLloTika Sladopetikd ota AMXA amoé ot ota popoloyikd
BiBAia kat amoteAolV o Baotkd mapdyovta dnpoupyiag avaBarlopevou dpodpou.

‘EkBeon MopoAoykn G ZURpOpdwong

Mo tg xproetg 2011 €wg 2015, ot EAANViIkEG Avwvupeg Etatpieg kat ot Etatpieg Meploplopévng EuBUVNG mou ot
€TNOLEG OLKOVOMIKEG TOUG KOTAOTAOELS €AEYXOVTOL UTIOXPEWTIKA, UToXpeolvIal va Aappdavouv «ETrolo
Motonowntikd» mou TpoPAEneTal otnv map.5 tou dpBpou 82 tou N.2238/1994 kot to dpbpo 65A TOU
N.4174/2013, to onoio ekdibetal PeTd ard popoloyikd EAeyxo mou Sievepyeitat ard tov i6to Nopo EAeyktn
I EAEYKTIKO Ypadeio TOU EAEYXEL TIG ETIOLEC OLKOVOULKEG KOTAOTAOELG. Katomy oAokAnpwong tou ¢dopoloyikol
ehéyxou, o NOUIHOG EAeyktnC 1 Tto €AeyktlkO ypadeio ekbidel otnv Etalpia «ExkBeon ®opoloylkig
JUPMOPOWONG» KAl OTNV CUVEXELA TNV UTTOBAAEL NAEKTPOVIKA 0TO YIToUupyeio OLKOVOULKWV.

AT t xprion 2016 kat petda n €kdoon tou «Etrclou Miotomolntikou» sival mpoalpeTikr). H popoioyikn apxn
Slatnpel to Sikalwpa va mpoxwpnoel oe Gopoloylkd €leyxo eviog tou BeomioBévrog mAaloiov OMwe auto
opiletal oto apbpo 36 tou N.4174/2013.

AvENeYKTEG HOPOANOYIKEG XPHOELG
H katdotaon twv Etatpelwv tou Opidou amd mAeupag popoloyikol eAEYXOU EXEL, KOTA XProN, WG akoAoLBwG:

2008 2009 2010 2011 2012 2013 2014

XA uéxpt 30.06.2014 X X X X X X X 2015 2016 2017 2018
XPHMATIZTHPIO , X

AGHNQN (ATHEX) mpoobuyn X X X X X X *
ATHEXCSD (rpwnv XKO) X X X X X X X X X X +
ATHEXClear X X X X X X X X X X +

(x) ®opoloyika mepatwBeioeg xprioeLg
(+) dopoloyikog Eleyyxog oe e€EALEN

ATHEX: (BA. KatwTtépw OXETIKA L Tov SlevepynBévta dopoAoyikd Eleyxo Twv xprioewv 2008-2010).

Ma tnv xprion 2011, ot Etaipeieg tou Opidou €xouv eheyyxBel amo tnv PricewaterhouseCoopers A.E. kal yla Tig
Xpnoelg 2012 — 2016 amnod tv Ernst and Young AE kat £€xouv AdBel «EkBEaelg Dopoloyikng ZUPpdpPwonc» xwpig
emupUAagn cuudpwva pe TIg Loxouaoeg Slatagels (apbpo 82 mapayp.5 N.2238/1994 yia Tig xprnoelg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia tig Xprioetg 2014-2015).

Mo tn xprion 2017 o popoloyikog Eeyxog dlevepynBnke amd tnv PricewaterhouseCoopers A.E. cUpudwva e To
apBpo 65A tou N.4174/2013 Kot To OXETLKO HOPOAOYLKO TILOTOMOLNTLKO XopnynBnke evtog tou OktwRplou Tou
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2018. Tt xprion 2018 o popoloyLkog EAeyxog eival oe e€EALEN KaL TO POPOAOYLKO TILOTOTIOLNTIKO AVOLEVETOL
va xopnynBel petd tnv umoPBoAr tng popoAloyikng SnAwaong tov louAto tou 2019.

®Dopoloyikog £Aeyxog tng ETatpeiag ya tig xpriosig 2008, 2009 ko 2010

Evtog twv mpoBeopiwy tou vopou n Etalpeia tnv 30.09.2016 katébBeoe evdikodavr mpooduyr cupdpwva He To
apBpo 63 N. 4174/2013 evwriov tng AlevBuvong Eniduong Altadopwv (AEA) tng ITAE évavti tou mopiopatog tou
doporoyikoU eAéyxou, kataBdallovrag Tautoxpova to 100% tng odelArig NToL CUVOALKO TOoO €1.562 XIA.,
TPOKELUEVOU va amodeuxBel n cucowpeuaon, umtoAoylopdc kal BeBaiwon TOKWV yla 660 Stdotnua Slapkel n
avaotoAn Tng odelAng (dpbpo 53 map. 1 tou v.4174/2013).

To moplopa Tt AEA, to omoio mapeAndOn tnv 15.2.2017, Helwvel T ouvoAlkn odelAn Katd €579 X\, otig €983
XW\. To oa6 ¢ Stadopdg €xel dn cuudnodlotel pe W0dMOOEC UTOXPEWOELG TNG ETalpeiag amd tnv apuodia
A.0.Y. H Etaipeia éxeL mpoodUyel mepattépw (16.3.2017) ota ALOKNTIKA ALKOOTHPLO TIPOKELUEVOU VO TTIEPLOPLOEL
1o KataloyloBév mood ¢opou Kal mpooau€noewv tou dpopoloykol eAéyyxou. H Etaipeia €Aafe kAron kat
napgotn oto Alokntiko Edeteio yla tnv ekdikaon tng undBeong tnv 6.3.2018. Me tnv urt’ apldudv 3901/2018
anodacn tou AloknTikoU Edeteiou ABnvwv n umdBeson MapamMEUMETAL 0TO OPUOSLO TPLUEAEG ALOLKNTIKO
Mpwtodikeio ABnvwv. H umdbeon €xel mapaneudBdei oto Mpwtodikeio 6mou €xel oplotel SlKAOWOG TV
24.9.2019.

5.43. TNQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H afila twv cuvallaywv & ta urtddourta tou Opilou pe cuvdedepéva pépn avalUeTaL OTOV TTAPAKATW TTivaKa:

OMINO2 ETAIPEIA

30.06.2019 | 30.06.2018 | 30.06.2019 | 30.06.2018

ApOLBEG BLleVBUVTIKWY OTEAEXWY & EKTEAEOTIKWV LEAWV TNG

, 648 675 437 477
Slolknong

TN ouvéxela avaAvovtal Ta evooopAtka umdhouta katd tnv 30.06.2019 kat 31.12.2018, kabBwg Kal ot
SleTatplkeég ouvaAlayEg Twy Etatpewwy tou Opihou, katd tnv 30.06.2019 kat 30.06.2018.

ENAOOMIAIKA YMOAOINA (o< €) 30-06-2019

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTHOELG 0 383.553 868
YTMOXPEWOELG 0 3.461 0
ATHEXCSD ATaULTHOELG 3.461 0 35.980
YTOXPEWOELG 383.553 0 2.204
ATHEXCLEAR AnaLtroeLg 0 2.204 0
YTOXPEWOELG 868 35.980 0

ENAOOMIAIKA YMOAOINA (o€ €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnaLtroeLg 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD ATALTACELG 3.069 0 20.047
YoXpeWoEeLg 404.920 0 1.611
ATHEXCLEAR AMaLTACELS 0 1.611 0
YTMOXpEWOELG 0 20.047 0
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ATHEX

ATHEXCSD

ATHEXCLEAR

ATHEX

ATHEXCSD

ATHEXCLEAR

ENAOOMIAIKA EZOAA-EZOAA (ot €) 30-06-2019

Ecoda
‘E€oda
‘Eooda amno
pepiopata

Ecoba
‘E€oba

Ecoba
‘E€oba

ATHEX

154.451
186.096

55.611

ATHEXCSD
186.096
154.451

3.210.400

17.882
2.800.696

ENAOOMIAIKA EZOAA-EZOAA (ot €) 30-06-2018

Ecoda
‘E€oda
‘Eooba ano
pepiopata

Ecoba
‘E€oda

Ecoba
‘E€oda

ATHEX

155.669
207.873

54.911

ATHEXCSD
207.873
155.669

802.600

8.124
2.975.181

-

G

ATHEX
Xpnpatiotipto ABnvev
ATHEXCLEAR
55.611
0
0
2.800.696
17.882
0
0
ATHEXCLEAR
54911
0
0
2.975.181
8.124
0
0

Ol evSooptAikég ouvallayég adopolyv, Tayla xpéwon Slokavoviopol evioAwv, (apbpo 1 amddacn 1 mept
XPEWOEWV), €VIOAEC Slakavoviopol (apbpo 1 amodacn 1 mepl YPEWOEWV), UTIOOTNPIKTIKEG UTNPECIEC
(Aoylotiiplo, aoddalela, OLOIKNTIKEG UTNPEGCLEG, KAT), UnXavoypadlKEG UTNPECLEG, KOOWE Kol UTINPECILES
urootipEng xpnotwv H/Y, mou TipoAoyolvial og TIUES TTIOPOUOLEG LE AUTEG TTou Slevepyouvtal Hetafl Tpitwv.

Mo tnv ouyyevn etalpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel Tivakag pe TIG QIMALTAOELS Kal
Ta €006a yLa to pwto e€dpnvo tou 2019, evw Sev umApxouv MOod yLa TNV avtiotolxn nepiodo tou 2018:

ANAITHZEIZ (o€ €)

ATHEX
ATHEXCSD
ATHEXCLEAR

EZ0AA (o< €)
ATHEX
ATHEXCSD
ATHEXCLEAR

30.06.2019

30.06.2019

5.44. KEPAH ANA METOXH KAI MEPIZMATA MNPOz NAHPQMH

138.400
151.997
18.600

111.092
145.056
15.000

To A.Z tou Xpnuotiotnpiov ABnvwyv TpoTelve Tpog TV TakTik Mevikn Tuvéleuon Twv Metoxwv th Slavoun
peplopartog €0,05 ava petoxn ftotl mood €3.017.400 amo ta képdn Tng xprnong 2018 kabwg kal tnv emtotpodn

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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kepaAaiou otoug petoxoug €0,11 avd petoxn nToLmood €6.638.280. OLmpotdcelg Tou A.Z. eykpiBnkav amnd toug
HEeTOXoug otnv 18" Taktikn Mevikn Zuvéleuon otig 30.05.2019.

Ta kaBapd kEpSn Tou OpiAou LeETA amo ¢popoug yLa To mpwTo e€dpnvo tou 2019 avAABav o €2.239 x1A. ; €0,037
VA LETOXN EVW CUUTEPAAUBAVOUEVWY TWV AOUTWY CUVOALKWY ELcodnudatwy Stapopdwvovtal o €3.354 xA. i
€0,056 ava petoyn. O aplBuog Twy petoxwy tng Etatpeiag avépyetal og 60.348.000.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 105



-

<

ATHEX
EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnauotripto ABnvav

5.45. EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ (EXE)-HELLENIC ENERGY
EXCHANGE (HEnEx)

Zekilvnoe t Aewtoupyia Tou To «EAANVIKSG Xpnuatiotiplo Evépyetag A.E.» (EXE), £vag armd Toug Bactkol g MUAWVEG
Tou povtélou-otoxou tnG Eupwraikng Evwong, pe To omolo emSLwKeTaL N dSnuloupyia eviaiog supwmaikng
Qyopag EVEPYELAC.

Evtog tou 2020 avapévetal va apxioel n Aettoupyia tou Xpnuatiotnpiou EvépyeLag pe TNV évapén Twv TECoApWY
VEWV QYopwvV PEVOTOG, OL OToieg Ba AVTIKATOOTHOOUV TO LOVIEAO UTIOXPEWTLIKNG Kowormpaiag (mandatory
pool), mou oxUeL orjpepa. Autd MPoPAETEL 0 «OOLIKOG XApTNG» edapuoyng Tou Movtélou 2toxou (Target Model)
Tiou €xouv Beomicel oL appodiol popelg, o onoiog LAALOTA TIHPE TO «TIPACLVO PWE» KOl ATd TOUG EKTTPOCWITOUG
TwV BeopWV KATA TG MPOoPATES SLampPayHATEVOELG.

Tnv 18/06/2018 kataxwpicbnke oto levikd Epmopwd Mntpwo (M.E.MH.), pe Kwbikd AplOuod Katoaxwplong
1405724, n and 9828/18-18/06/2018 amddaon g Avtumepipepetdpyxou Kevipikol Topéa ABnvwv (AAA
62A27A7-T2B).

To AOM 1tn¢ Etaipeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E. eival: 801001623 kal ta ypadeia tou
Bplokovtat otn dteBuvon A. ABnvwv 110, T.K.10442, ABriva ta omola pobwvel anod tnv ATHEXCSD.

To Metoyiko Kedpalato Tou EXE Uoug €5.000.000 Tto omoio anoteAeitat and 50.000 petoxég twv €100 ekdotn
kataPAnOnke oAooxepwg LEXPL TRV 9.7.2018.

H Etalpeia (Xpnuatiotiplo ABnvwv —ATHEX) katéBale tn cuppetoxn thg UYoug €1.050.000 0TO HETOXKO
kebalato amoktwvtag 21%.

Ol HETOXOL HE TO TOCOOTA CUUUETOXNG TOUG 0To Metoyikd Kedbdhalo tou EXE cludwva PE TO KOTAOTOTIKO
avadEpovial mopakATw:

AZIA oe € METOXE2 nozozTo

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZOA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQON 1.050.000 10.500 21%
EYPQIMAIKH TPAMEZA ANAZYTKPOTHZHZ KAl ANAMTY=H2

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYIPOY 500.000 5.000 10%
Zuvolo 5.000.000 50.000 100%

To EXE 6nuocieuoe TNy €TroLa XpnUAToolKoVouLKn €kBeon tng 31.12.2018 omou sudavilel kabapd kEpdn UPoug
€101.504,39 (onu. 5.47). H Taktikn levikn Zuvéleuon Twv Metoxwv tou EXE amodadoios tn un Slavoun
peplopatog yla ) xprion tou 2018.
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5.46. 2YMETOXH 2TO XPHMATIZTHPIO TOY KOYBEIT

To Xpnuatiotiplo ABnvwv amoddolos va OCUUUETACXEL WG TIAPOXOG TEXVIKWY, ETMIXELPNOLOKWY KoL
ETUXELPNUOTIKWY UTINPECLWYV TIPOC TO XPNUATLOTAPLO Tou KouBEélt péow tng Snuiloupylag pLog kowompaélag pe
v peyaAUtepn Suvathi CUMMETOXN TIPOKPLOEVIWY TOTUKWY ETAPELWY YlLA VO TIPOXWPNOEL OTNV TEALKN
Stadikaoia umoBoAng mpoodopwv oto Slaywviopd, mou Stopydvwoe n Apxn Kebalatayopdg (CMA) tou KouBéLt
kat adopd tn Stadikacia WuwTtikomoinong tou Xpnpatiotnpiov tou KouBétt.

211G 14 OePpouapiov 2019, n Kowompagia mou amoteAeital amnoé 1o Xpnuatiotiplo ABnvwyv (ATHEX) wg &tebvig
AELTOUPYOC XPNUATIOTNPLOKWY Oyopwy, Kal £va gupl aplBud amod kopudaioug, slonyuévoucg ouiloug oto
KouBELt, kat ouykekpiuéva TG Arzan Financial Group (ARZAN), First Investment Company (FIC) kal National
Investments Company (NIC), képbdloav Tov Slaywviopo, péow NG Stadikaoiag KAELOTWY MPoodopwv Tou
Slopyavwoe n CMA, yla tnv andktnon tou 44% tou LeToxLkoU Kedpalaiou Tou Xpnuatiotnpiou Tou KouBELt, Tou
povadikoU Aeltoupyol ayopag, Kat evog armd Ta kopudaia XpnUaTLoTRpLa oTNV TtepLlo)r Tou KOAmou.

H Kowomnpafia npocédepe 0,237 dnvapla KouBér (EUR 0,69) avd WETOXN YLl TNV ATIOKTNGON TOU OVWTEPW
nooootou. Eva pepidlo 6% avrnkel oto Public Institution For Social Security (PIFSS), evw To umoAouto 50% Ba
SloteBel 0To KOWO PEow ElCOYWYNG 0TO Xpnuatiotiplo (IPO). H mpokUmtouca GUUKETOXH Tou Xphuatiotnpiou
ABnvwv oto Xpnuatiotiplo tou KouBéwt sivat 0,779% mou avtiotolxei os emévduon Uoug € 1,03 ek., Omwg
eudaviletol oTov MapaKATW TMivoKa:

14/2/2019 winning Winning bid

financial bid (€, €/KWD rate
ZuppeTOoXN Metoxég (0.237 KWD / pty) on inv. date)

ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
ZUvolo (Kowompagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
YnidAouto 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zuvolo 100,000% 191.215.000 45.317.955,000 132.214.829,62

5.47. EZ0AA ZYMMETOXQN

Ta €é006a amo CURHUETOXEG avadEpovTal otnv Katd 21% cuppetoxn tng Etaupeiog oto EAANVIKO XpnuatiotrhpLo
Evépyelag (EXE) (onu. 5.45 kat 5.31). Juykekplpéva to EXE epdavios kabBapd kEpdn petd anod ¢popoug UPoug
€101.504 tn Xprion mou ékAeloe 31.12.2018.

H eowtepikn ala ThG CUUUETOXNG TG ETatpeiag oto EXE auénbnke avaloylkd e TO MOCOOTO CUMMIETOXAG TNG
OTO PETOXKO KedaAalo tng teheutaiag (€101.504 x 21% = €21.316).

5.48. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyela MEAN Twv AlOKNTIKWY ZUPBOUALWY Twv Etalpslwv tou Opilou Xpnuatiotnpiou ABnvwv
avadEpovtal oToug TVaKeS TTou akoAouBouv:

H ouvBeon tou Alokntikou ZupPBouliou mou e€eléyn amd tn Mevikn Tuvéleuon tng Etatpeiag tnv 30.5.2019 pe
teTpacth Onteia elval n akoAoudn:
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EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa O¢on

lewpylog XavtlnvikoAdou Mpoedpog, Mn ExktedeoTtikd MENOG
AAEELOG MAABLOG Avtunpoedpog, Mn EkteAeoTtikd MéEAog
Swkpdtng Aalopidng AleuBUVWYV ZUUPBOUAOG, ekTEAECTIKO MENOC
ANEEavEpOC AvTwvdmoulog Ave&aptnto Mn Ekteleotikd MéAog
Kwvotavtivog Baotheiou Mn ExteAeotikd MENOG

lewpylog Aoukidng Ave&aptnto Mn Ektedeotikd MéAog
lwavvng Epipng Mn ExteAeotikd MENOG

MoAugévn KaldAn Ave&aptnto Mn Ekteleotikd MéEAog
Jooia Kouvevakn-Edpaipoyrou Avefaptnto Mn EkteAeoTtiko MéEAog
lwavvng KuplakomouAog Mn EkteAeotikd MéAog

Abdapavtivn Adlapn Ave&dptnto Mn EkteAeotikd MéAog
InuptdouAa Manaylavvidou Aveaptnto Mn Ekteheotiko MeNOG
NwoAaog Xpuooxoidng Mn ExteAeotikd MENoOG

H olvBeon Twv AlolknTikwy ZUpBouAiwy Twv Buyatpikwy Etatpewwyv eivat n akoAoudn:

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA

‘Ovopa O¢on

AAE€Log MhaPlog Mpoedpog, Mn Ekteleotikd Méhog

Mkikog MavaAng Avtinpdedpoc, Mn EkteAeotikd MéAog
Jwkpdtng Aalapidng AleuBUvVwv Z0PPBouloc, EkteAeoTtikd MENog
Avépéac Mntadidng Avegdptnto Mn Ekteheotikd MéNog
NikoAaog MumAng EkteheoTikd Méhog

Xapdhaumnog Zaxivng Avegdptnto Mn Ekteheotikd Mélog
Aloviolog XpLotdmoulog Avegdptnto Mn Ekteheotiko MéNog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa Oon

Fewpylog Xavt{nvikoAdou Mpoedpog, Mn Ekteleotikd Méhog
Jwkpdtng Aalapidng Avtutpoebpog & AteuBuvwy ZUpBoulog
NwOAaog MmAng EkteAeoTikOd MéNog

NwoAaog Mopdupng EkteAeoTikd Méhog

AlovUoL0G XpLOTOMOUAOG Mn ExteAleotikd MENoG

5.49. EMIAIKEZ'H YMO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O Oudog €xel epumhakel oe SIKAOTIKEG UTIOBEDELG e epyalOUEVOUG, e HEAN TOU Xpnuatiotnpiov ABnvwy, He
ELONYUEVEC eTaLPELECG, KABWC Kal pe Tpitouc. H Aloiknon tou OpiAou kaBwg Kat ot vopkol cUUPBoUAOL EKTLUOUV
OTL ano Vv €kBaon Twv unmoBécswv autwv o Outhog kat n Etalpeia dev Ba €xouv onuavtiky eNiMTwon otnv

OLKOVOULKI KOTAOTOON, TN XPNUOTOOLKOVOULKN B€an 1 ota anoteAéopata TG Aettoupylog Tou OpiAou Kal TG
Etatpeiag.
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EZAMHNIAIA XPHMATOOIKONOMIKH EKOEZH 2019 Xonauotripio AGnvGv
O O\ oG TIPOKELEVOU VO LELWOEL TO UPOG TWV ATIALTHOEWY OTIO TOUG MEAATEG AOKEL OAEG TLG VOLLLLEG EVEPYELEG
Tou tou &ivel To Sikaiwpa o VOpoG Kat ot Kavoviopol. 2To mAaiolo auto éxouv ultoPAnBet e€wdikeg Stapaptupieg

KaL aywyeg ot omoieg Ba kplBolv ota Sikaotrpla. EVo ONUOVIIKO PEPOG TWV ATALTNOEWY EKTIHATAL OTL Ba
avoktnBet and tig Etaipeieg tou OpiAou.
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5.50. ENAANAKTIKOI AEIKTEX METPHZHZ ANNOAOZHZ (APMs)

O EvaM\aktikog Asiktng Metpnong Antdédoong «EAMA» gilval pLol TPOOAPUOOUEVN OLKOVOULKA HETPNON TNG
LOTOPIKAC A MEANOVTIKAC OLKOVOULKAG amddoong, TG OLKOVOUIKAG KATAOTAoNG I TwV TOUELAKWY POWV,
SL0POPETIKAG ATIO TNV OLKOVOULKN UETPNON TIoU opileTal 0To £PAPUOOTED MAALOLO TWV XPNLOTOOLKOVOLKWY
avadopwv. AnAabdr) o EAMA adevdg bev BaoileTal amoKAELOTIKA OTO TPAOTUTIO TWV OLKOVOULKWY KOTOOTACEWY,
adETEPOU TIOPEXEL OUCLAOTIKY CUUMANPWHATIK TIAnpodopia, falpwvtag otolxela mou evleXopévwg va
Sladopornololvtal amnod To AELTOUPYLIKO ATOTEAECHA N TG TAULOKEG POEG.

JUVOAAQYEG UE N AELTOUPYIKA A UN TOULOKA OTOTIUNON UE onuavtiky enibpaocn otnv Katdotaon uvoAkol
Elcobnparog Bewpolvtal wg otolxeia mou ennpedlouv TNV mMpocapuoyr tTwv Selktwv o EAMA. Autd ta un
enavalopuPavopeva, OTLG MEPLOCOTEPEG MEPUTTWOELG, KovOUALa Ba prmopoloav va mpokUPpouv Petafl GAAwWV
amno:

® QTIOUELWOELG OTOLXELWY EVEPYNTLKOU

o LETpa avadlapBpwang

o pétpa efuylavong

® TWANOELG TTIEPLOUCLAKWY OTOLXELWV 1) EKXWPIOELG

¢ aA\ayEc otn vopoBeoia, amolnpwaoelg yia {nUIEG A VOULKEG SLEKSIKNOELS

OL EAMA mpénel va AapBadvovtol urmtdPn mavta o cuVOUNOUO HE TA OLKOVOULKA OMOTEAECUOTA TIOU £XOUV
ouvtaxOel pe Baon ta AMXA Kol o€ KoLl epimtwon npémnet va BewpnBouv otL avtikadlotolv autd. O Oplog
Xpnuatiotnpiou ABnvwv Eekivnoe va xpnoLpomolel yia mpwtn ¢popd Toug mpocapoouévoug Seikteg (EAMA) otn
xprion 2016, MPOKELWEVOU VA AmOTUTIWOOUV KAAUTEPQ OL XPNLOTOOLKOVOULKEG KoL AELTOUPYLKEG ETULEOTELG TIOU
oxetifovral pe TV kabauth §paoctnplotnta tou Opilou otn xprion avadopds Kabwg KaL TV avtioTtolyn mMepovn

ouykpiown nepiodo. O oplopog, n avaluon kat n Bacn unoAoylopou Twv EAMA nou xpnotuormnolouvtal and tov
Oudo mapatiBeTal mMapaKATW.

Itolxeia mou emnpealouv Thv PocapUoyn

JUUbWVA LLE TIC OLKOVOULKEG KATAOTACELS TOU TTPWToU e€apnvou tou 2019, To Hovadiko oTolxelo Tou ennpedlel
TNV MPOCApHOYr TwV SELKTWV TOU Xpnotuomnolel o Ophog ipoketpévou va e€axBouv ol EAMA sival n amotipnon
TWV PETOXWV ELONYHEVNG OTO XPNHATLOTAPLO TPATELAC, TTOU SlaTnpel 0TNV KATOXN TOU Kal Kataxwpeital otov
Tiivaka AWV GUVOALKWV €L0OSNUATWV.

oe YW\ € 01.01- 01.01-
30.06.2019 30.06.2018
Katdotaon ZuvoAikoU Etcodnpatog

NAoutd ZuvoAka Elcoénuata

AToTiuNnon LETOXWV 1.115 (71)
Zuvolo 1.115 (71)
Feviko ZUvolo 1.115 (71)

OL S¢eikteg oL omoiol 6ev Sladopomololvral Adyw N UapENG OTOLXELWVY TPOCAPUOYNC ELVaL:

Képdn mpo popwv, XpNUATOSOTIKWY,
1. EBITDA = EMEVOUTIKWY ATMOTEAECUATWY KaL
anooBéocswv

otolxela mou ennpealouv
TNV poocapuoyn
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oe YW\ €

EBITDA

2. EBIT

oe YW\ €

EBIT
3.

EBT

oe YW\ €

EBT

4. EAT

ce X\ €

EAT

5. TAHEIOKEG POEG HETA

ano enev3dUoEIq

(TauELaKEG POES TPV A0
XPNUATOBOTIKEG SpATTNPLOTNTEC OTNV
Karaoraon Taueiakwv Powv)

oe X\ €

TOMELOKEG POEG META QIO EMEVSUOELG

6. Anodoon TnG Enévduong
(ROI)

oe YW\ €

Anédoon enévduong (ROI)

01.01-
30.06.2019

4.984

Képdn mpo pdpwv, XpNUATOSOTIKWV
KOl EMEVOUTIKWY OMOTEAECUATWY

01.01-
30.06.2019

2.963

Képbn mpo pdpwv

ATHEX

Xpnpauotnpio ABnvav

01.01- rebchion 5
TTOKAL

30.06.2018 e

5.334 (7)%

otolxela mou ennpealouv

TNV MPOCAPHOYN
01.01- )
AnokAon %
30.06.2018
3.698 (20)%

otolxela mou ennpeadlouv

TNV Mpocappoyn
01.01- 01.01- i
AnokAwon %
30.06.2019 30.06.2018
3.156 3.965 (20)%

Képdn petd amnod ¢opoug -

otolxela mou ennpeadlouv

TNV Mpocapuoyn
01.01- 01.01- i
AnokAwon %
30.06.2019 30.06.2018
2.239 2.758 (19)%
KaBapsg tapelake KaBapég tapelake ,
P q li, o P q “, 6 otolyeia mou
POEG oMo POEG Mo A
= , - , ennpealouv tnv
AELTOUPYIKEG EMEVOUTIKEG B
SpaotnpldtnTeg SpaotnpLoOTNTEC pocapkavn
01.01- 01.01- ,
AnokAon %
30.06.2019 30.06.2018
7.704 11.219 (31)%

Képdn mpo popwv + tokol kKat cuvadn £€oda - otolxela Tou
ennpealouv TNV MPOCapPUOYH

YUVOAO UTIOXPEWOEWV (LELWHEV

o¢ Katd ta dtabéotpa tpitwv)

+ UEOEC TOKODOPEC UTIOXPEWOELG KATA TN SLAPKELA TOU £TOUG

01.01-
30.06.2019

14%

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)

01.01- .
AnokAion %

30.06.2018
16% (13)%
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KaBapad képdn meplodou - otolkeia mou ennpedlouv
7. Anodoon Idiwv ™V Ipocappoyn 100
= X

KepaAdiov (ROE)
Zuvolo &ilwv kepalaiwyv (LEao)

ce X\ € 01.01- 01.01- i
AnokAwon %
30.06.2019 30.06.2018
Anddoon 16iwv Kepalaiwv 2,07% 2,40% (14)%

To gUvoAo6 Twv I16lwv Kedahaiwv - otolyeia mou

8. BaOpog OIKOVOMIKAG = EMNPEATOUV TNV TPOCAPHOYT x 100
AuTdpkeiag

JUvolo tou leoAoylopoU- ta Stabéolua Tpltwv

o X\ € 01.01- 01.01-

AndkAon %
30.06.2019 30.06.2018

BaOUOG OLKOVOULKA G QLUTAPKELAG 80% 83% (4)%

O povadikdc EAMA, and 6ooug xpnoLomnolel o OpAOG Ttou ennpedleTal KATA TO PWTo e§apnvo tou 2019 eivat:

KaBapd képdog mou avaloyel 6Toug LBLOKTATEG TNG LNTPLKAG

: eTalpeiag - otolxeia mou emnpeadlouV TNV TPOCAPUOYH
9. rllsgc;oappoopsvo - % 100

M£cog aplBuog ETOXWY KOTA TN SLAPKELD TNE TTEPLOSOU

oe X\ € 01.01- 01.01- An6KkAon %
30.06.2019 30.06.2018
EPS 0,056 0,045 24%
AOUd OUVOALKA ELoOSH T 3.354 2.687 25%
Anotipnon HEToXwv (1.115) 71
Ka®apd Aowrtd 6UVOALKA ELCOSH LLOTOL TPOCAPLOCUEVA 2.239 2.758 (19)%
ApLOUOG LETOXWV KATA TN SLAPKELA TNG MEPLOSOU 60.348.000 60.348.000 0%
EPS npoocaplocpévo 0,037 0,046 (20)%
AnokAon (34)% 2%

5.51. TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

e  ToXpnuatiotplo ABnvwy - ATHEX kat n Bank Audi SAL cuppeteiyav otn Stadlkaoia mou mpoknpuxdnke
and tnv Emrponn Kedpalatayopdg tou ABavou (CMA) yua thv dpuon evog véou Xpnuatiothpiou
(HAektpovikng MAatdopuag Zuvarlaywv — ETP) oto Aifavo, oxnuatilovrog kowvomnpaéia otnv omola To
ATHEX ouveloédepe He TNV UmeLpia ToU w¢ S1eBvng Asltoupydg Ayopac Kal TApoX0g CUCTNUATWY Kol
UTINPEoLWV Kal n Bank Audi pe tnv gunelpia kat t 6€on tne we Kopudaio XPNUOTOMIOTWTLKO (Spupa
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mou dpaotnplomnoleital oto Alpavo kat tnv euputepn MepLoxn thg Méong AvatoAng Kat tTng Bopelag
AdpuKnG.

2e ouvéxela tng Stadikaoiag emloyng LeTagy 3 MPOTACEWY CUMETOXNG OTO €V AOyw RFP, [e emLOTOANR
™¢ n CMA enélee tnv npoavadepBeioa kowomnpagia Bank Audi-ATHEX yia tn Snuloupyia tou véou
Xpnuototnpiou. H kowormpaia Ba ocuvelodpepel $20 ek OTO PETOXIKO KeEPGAALO TOU VEOU
Xpnuotiotipou. H ouppetoyr tou ATHEX ektipdtal 0tL Oa avéNBeL og S1 ek.

H evepyn GUUUETOXN TOU Xpnuatiotnpiou ABnvwy othv unod Slapdpdwon XpNUATLOTNPLOKA 0yopd TOU
ABavou amotelel pépog TG otpatnywkng tou Oupilou va aflomoliosl tv teEXVOyvwaoia tou o€
OUOTNUOTA  KOL UTNPECleC SLAMPAyUATEUONG KOL HETO-OUVAANAKTIKAG SpaoTnplotntag Tou
Xpnotlomnotlouvtal pe mtuyia otn Asttoupyia tng Kowng MAatdpopuag, pe to Xpnuatiotiplo AfLwv
Kumpou (XAK) amo to 2006, otnv mapoxr CUCTNUATWY KoL UTtNPECLWY TPoG Tov Alaxelplotr) EBvikou
Juotnuatog Quokol Agpiou (AEZDA), otov oxeSLaopo KoL oTnv UTooThpLEn AUCEWVY TPOG TPLTOUG OTO
XPNUOTOOLKOVOLLKO TOUEQ, KABWG 0TV EYKATACTACN KAl TTOPOXH ) CUCTAHATWY KAl UTINPECLWY TIPOG TO
Xpnuatiotiplo Evépyetag (EXE) amod to 2018 kal otnv mpocdathn CUUUETOXA TOU oTnV LSlwTiKomoinon
Tou Xpnuatiotnpiov tou KouBéLt amo to 2019.

Q¢ enopevo Brpa, to ATHEX pe tnv Bank Audi 6a cuvepyaotouv oteva pe tn CMA yla thv uhomoinon
MLOG OITOTEAECUATIKAG XPNUATLOTNPLAKG ayopdg, n omola Ba eivat eAKUOTIKA o€ ToTkoUG Kal SleBveig
eNevOUTEC Kal Oa cuvelodEpeL oTnv avantuéng tng kedpaiatayopdg tou ALBavou.

e Metda tnv PAdLon Twv POoYyPAPUATIKWY SNAWCEWV TNG VEAG KUBEpvnong avapévetal va Ynduotel
vopog tou Ba opilel o€ 24% amo 28% Tou ocuvieheotr) dopoloyiag LGOS LATOC VLo TA VO LKA TIPOCWIA
yla tn xprion 2019. Inuewwvetal ot n Etatpeia xpnolpomnoinos to cuvteheotr 28% yla va urtohoyioel
10 p6po €L00SAUATOC yia Ta KEPSN TOU TIPWTOU e€aurvou.

Agv umtdpxetl GAAO yeyovdc He onUavTiki enidpacn ota anoteAéopata tne Etatpeiag kat tou Opilou, ou éAaBe
Xwpa | ohokAnpwOnke petd tnv 30.06.2019, nUEPOUNVIA TWV EVSLAUECWY XPNLOTOOLKOVOULIKWY KOTAOTACEWY
Tou TpwTou efaprvou 2019 Kal HEXPL TNV €YKPLON TWV EEQUNVLALWVY XPNOTOOLKOVOULKWY KATOOTACEWY artd TO
AlolknTko ZupPBoulio tng Etatpeiag tnv 25.07.2019.
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ABrjva, 25 louAiou 2019

O MPOEAPOZ TOY Az
FEQPII0OZ XANTZHNIKOAAOY

O AIEYOYNQN ZYMBOYAO2
2QOKPATHZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZINHZ TKOBAPHZ2

O AIEYOYNTHZ OIKONOMIKH2
AIAXEIPIZHZ

XPHZTOZ MATIOTAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAETXOY, MPOYNOAOTIZMOY & IXEZEQN
ME EMENAYTEZ

XAPAANAMIMOZ ANTQNATOZ
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