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AHAQNOYME OTI

1. &€ 6owv yvwplloupe, oL CUVNUUEVEG ETNOLEG XPNUATOOLKOVOULKEG Kataotdoelg Tou Opidou Kat tng
Etaipeiag, ol onoleg kataptiotnkav cupdwva pe ta oxUovta AleBvr) Mpdtuna XpnUaTOOLKOVOLLLKG
Avadopdg, amelkovilouv katd tpdémo aAndni ta otolxelo Tou evepyntikol Kal Tou mabntikou, tnv
kaBapr B0éon tng 31.12.2018 kat ta anoteAéopata tng xpriong 2018 tng «kEAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA YMMETOXQN», KaBwg KoL Twv EMLXELPNOEWV TIOU
nep\apBavovrtal otnv evonoinon ekAapBavopévwy wg cUVoAo,

2. €& 6owv yvwpiloupe, n cuvnupévn €kBeon tg xprnong 2018 tou Aowkntikol SupBouliou amelkovilet
Katd Tpomo aAndn tnv €&€AEn, tig emdooelg, tn Béon tng Etaupeiag «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA YMMETOXQN» kaBwg Kal Twv EMLXELPHOEWV TIOU
neplhapPfavovtal otnv evomoinon ekKAAUPAVOUEVWY WG OUVOAO, CUMMEPAAUBAVOUEVNG TNG
neplypadng Twv KUPLOTEPWVY KIVSUVWV Kot oBERALOTATWY TIOU AVILUETWTI{OLY,

3. &f 6owv yvwplloupe, oL CUVNUUEVEC XPNUATOOLKOVOULKEG KataoTtdaoelg tng xpriong 2018 sival exkeiveg
mou eykpiBnkav and to Awokntikd TupBouAio tng «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO
AGHNQN ANQNYMH ETAIPEIA SYMMETOXQN» tnv 18.03.2019 kot €xouv SnuociomolnBel pe tnv
avaptnon toug oto Sladiktuo, otn dtelBuvon www.athexgroup.gr

ABnva, 18 Maptiou 2019

0] (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEANOZ A.2.
FEQPI10Z XANTZHNIKOAAOY 2QKPATHZ NAZAPIAHZ NIKOAAOZ MYANQNAZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «<EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

THZ XPHZHZ AMNO 1 IANOYAPIOY EQ2 31 AEKEMBPIOY 2018
(oUpdwva pe to apbpo 4 tov N. 3556/2007
kat tov N. 4548/2018)
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To Alolkntiko ZupPouAio tng EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
ZYMMETOXQN (Xpnpatiotiplo ABnvwv 1 ATHEX 1 Etalpeia) mapouoidlel tnv EKBeOH TOU yla TG ETHOLEG
OTOULKEG KOl EVOTIOLNUEVEG XPNLOTOOLKOVOULKEG KATAOTACELG TNG XPong mou €éAnée tnv 31.12.2018, cludwva
pe to N 4548/2018 kat tou dpbpou 4 tou N.3556/2007.

Ol €TACLEG ATOMLKEG KOl EVOTIOLNMEVEG XPNULOTOOLKOVOULKEG KOTAOTAOELS cuvtaxOnkav Bdacoel twv Alebvwv
Mpotunwv XpnUatoolkovoulkig Avadopdg tou uoBetrBnkav amno tnv Eupwmnaikfi Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Asiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2018 otig 613,30 HovVASES, LELWHUEVOG KATA
23,6% amo tig 802,37 povadeg oto téhog tou 2017. H péon kedahatomoinon tng ayopdg Stapopdwbnke ota
€52,2 81¢, av€énuévn katd 4,0% oe oxéon pe to 2017 (€50,2 61g).

H ouvoAikn aéla cuvallaywv to 2018 (€13,9 61¢) mapouolalel pelwon 6,1% og oxEon e TNV avTioTOLXN TEPUCLVA
nepiodo (€14,8 81g), evw n péon nuepnota atlo cuvaAlaywv avilBe oe €55,7 ek. évavtl €58,8 k. to 2017,
eudavitovrag petwon 5,3%. O HECOG NUEPNOLOG OYKOG SUVAANAYwWY HeELwONKe Katd 48,7% kal Stapopdwbnke
ota 37,3 €K. LETOXEG EVAVTL 72,7 €K. UETOXEG.

TNV ayopd mapaywywv, n ouvoAlk cuvaAloktikr Spaoctnpldétnta pelwdnke katd 28,3% (2018: 13,9 ek.
oupBoAata, 2017: 19,4 ek. cupBoAala), EVW 0 LECOG NUEPHOLOG OYKOC cuvaAlaywy PetwOnke katd 27,7% (56,0
XW\. cupBoiata évavtl 77,5 XA cuppolatal).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopa

NEeg eLoaywyEg KLvnTwv ofLwv

Tov loUALo Tou 2018, mpaypatonolndnke n elcaywyn mpo¢ SLampayUATELUON TWV HETOXWVY TNG eTalpeiag CNL
CAPITALE.K.E.Z.- A.O.E.E. otnv KUpLa Ayopd Tou Xpnuatiotnpiov ABnvwy, HEow avEnong LETOXLKOU Kedalaiou
pe &nuodola mpoodopd, Katd TNV omola avtAnBnkav €4,2 ekart., aflomowwvtag tnv umnpecia H.B.LM.
(HAekTpoviko BiBAio Npoodopwv) mou MapEXETAL amod To XpnUatiotriplo ABnvwv.

ErmunpooBeta, katd to mpwrto e€aunvo tou 2018, slonxBnoav mpog dlampayudteuon otnv Katnyopia TitAwv
JtaBepou Eloodnuatog tou Xpnuatiotnpiov ABnvwy, Ta Kowva eTalplka opoAoya Twv etalpelwv FEK TEPNA ALE.
(avtAnon €120 ekart.), CORAL A.E. (avtAnon €90 ekart.) kat B&F A.B.E.E. (avtAnon €25 skat.).

H €k&oon Tou cuvoAou Twv poavadepBEVTWVY ETALPIKWY OLOAOYWV UAoTOLNBNnKe péow Anpootag Npoodopdcg,
LE xprion tng umnpeciag H.B.I.MN.

Ytg 17/7/2018 kataxwpnOnkav otnv ATHEXCSD ot petox£g tng etatpeiag «IAIAITEPA MPOIONTA MATKOIMIOY
AMOAOXHZ A.E.» - « WORLD EXCELLENT PRODUCTS S.A.» (« WEP»). H etaupeia Katd To XpOVO KATAXWPLOAE TNG
Sev Atav elonypévn Ot Kapla opyavwuévn N pn Xpnuatiotnplakn Ayopd n MoAupepny Mnxaviopo
Awanpaypatevong (MMA). Ektote, ol petoxég thg WEP ewonxBnoav yla Stampaypdteuon os ayopad (MMA) tou
Xpnuatiotnpiou t™¢ Biévwwng kat otic 6/9/2018 Eekivnoe n Siampayudtevor touc. O SLAKAVOVIOUOG TWV
ouvalaywv eni Twv ev AOyw HETOXWV Slevepyeital amo to amobetnplo Clearstream Banking Luxemburg (CBL).
H CBL diatnpel Eppeco 20vdeopo pe tnv ATHEXCSD péow tou Xetplotr) ZAT Citibank (umokataotnua EAAGSAg).

Inuavtikeg Etaipikég mpagelg — Auéroslg Metoxkov Kedalaiov
H etatpela XAAKOP A.E. mpoéPn og cuyxwveuon pe anoppddnon NG KN elonyuévng etatpeiog EABAA A.E. kat
oe al\ayn TN emwvupiag tng oe EABAAXAAKOP A.E.

Ol etatpeieg ATTICA BANK A.T.E., kot ZOAKIANAKHZ A.E.B.E. mpoéBnoav oe avénon LeToXIKoU kKedalaiou, pe
AOKNGON TOU SLKOLWLOTOG TIPOTINONG TWV TTAAQLWY HETOXWVY, AVTAWVTAG €94 €KaT.

H etawpeio TEPNA ENEPTEIAKH A.B.E.T.E. mpo£€Pn oe avénon petoxkol KepoAaiou pe KOTaBOAN LETPNTWV KoL
KOTAPYNGON TOU SIKOLWHUATOC MPOTIUNONG TWV MOAALWY LETOXWV, avtAwvtog €41,3 ekar.
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OL etaipeieg ZQAHNOYPTEIA TZIPAKIAN MPO®IA A.E. kat ATTICA A.E. ZYMMETOXQN mpoéBnoav oe auvgnon
pEeTOoXKOU Kedahailou, pe KePAAALOTIOINGN UTIOXPEWCEWY KAL KOTAPYNON TOU SIKALWUOTOG TPOTIUNONG TWwV
TIAAQLWV LETOXWV, UTIEP TILOTWTWV.

Ou etaupeieg M.I. NIKAZ A.B.E.E. kot FORTHNET A.E. mpoxwpnoav o€ €L0aywyrn TPog SLAmpayUaTeuan VEwY
LLETOXWV TOUC OL OTloleg TPoEKuav amd UETATPOTI] OUOAOYLWYV UDLOTAUEVOU UETATPEWLUOU OUOAoyLaKOU
Saveiou.

OL etaupeie¢ FOURLIS A.E. SYMMETOXQN kot COCA-COLA HBC AG mpoxwpnoav o€ E£looywyr TPog
Slompayudteuon VEWV UETOXWVY oL omoieg mpogkuPav amd avénon petoxkol kedalaiou, Aoyw Acknong
SikolwpATwyY Tpoaipeong ayopadg petoxwyv (Stock Options).

ANUOGCLEG TPOTACELG- TTPOTACELS Eayopdg eni elonyuévwy afLwv

e lavoudplog 2018 - OAokAnpwOnke n Stadikaoia kataxwpnong TnG SnUooLag mPATACNG EML TWV HETOXWV
¢ etatpeiog AIATNQITIKO & OEPAMEYTIKO KENTPO AOGHNQN YTEIA A.E.

o Amnpiliog 2018 - OhokAnpwBnke n dtadikacia tng MNpotaocng E€ayopdg Twv EAANVIKwY MoTOMONTIKWY
TWV LETOXWV TNG eTalpelag Mermeren Kombinat AD — Prilep.

YTOXPEWTLKEG EEAYOPEC ELONYHUEVIWV ETOUPELWV

e loUviog 2018 - OAokAnpwOnke n Stadikaoio UTIOXPEWTIKAG EEAYOPAG TWV EVATIOUELVAVTWY METOXWVY TNG
elonyuévng etalpeiag AOHNA ANQNYMH TEXNIKH ETAIPEIA.

e loUAL0G 2018 — OAokAnpwOnkKe n Stadikaoia UTIOXPEWTIKAG EEAYOPAC TWV EVATTOUELVAVTWY METOXWV TNG
elonypévng etapeiog KOPPES ANQNYMH ETAIPEIA-DYZIKA MPOIONTA.

EvaAAaktiki Ayopd

Tov OePpoudplo Tou 2018, mpaypatonoliOnke n €vraén mMPog SLAMPAYUATEUON TOU ETALPIKOU OROAOYOU TNG
etalpeiag AEATA TEXNIKH A.E., otnv Katnyopia TitAwv XtaBepol Elcodnupatog. H kaAuyn tng £€kdoong
npaypatonolndnke péow ISLwTkg TomoBETNONG KAl TO CUVOALKO TTOGO TIou avtAnBnke aviABe og €6,5 ekart.

Tov Mdprtio tou 2018 n etatpeio DOYNTAINK A.B.E.E. poéPn o€ alénon petoxikou kedpalaiou, pe doknon Tou
SIKALWUOTOC TIPOTINGCNG TWV TAAQLWY HETOXWYV, AVIAWVTOG €3 EKAT.

‘Evapén Asttoupyiag npoypappatog Roots

To AekéuPplo tou 2018 Eekivnoe to mpoypappa Roots, pe Tt Slopyavwon eVNUEPWTIKWY EKSNAWCEWV OTNV
ABrva kat otn O@scoalovikn.

To mpoypappa Roots (Www.roots-program.com) eivat pia mpwtoBoulia tou Xpnuatiotnpiou ABnvwy, mou
Tipaypatonoleital oe ouvepyaoia pe To EAANVO-ApEPLIKOVIKO EpMOpLKO ETILLEANTAPLO KAl LLE TNV UTIOOTAPLEN TNG
Maykooulag Opoomovdiag Tuppouliwv Avtaywviotikotntog (GFCC) kal tou Ymoupyeiou EEwteplkwy, otoxevEeL
otn SteukoAuvon tng mpocBaong Twv MUE og emevduTika Kepahalo HEow TG KePalalayopadg, TpoodEPovTag
TOUG uTooTAPELEN Yla TNV TPOETOLOOIA KOl ETUKOWVWVIO TNG EMEVOUTIKAG TOUG MPOTACNG, ME KAVOVEC Kol
BéATioTEC MPAKTIKEG Ttou Stapopdwvovtal Stebvwg.

EupUTtepPEG SPATELG EVIOXUONG TNG EMLYELPNULOTIKOTNTOG

To Xpnuatiotiplo ABnvwy, pall pe to EAAnvo-Apepikaviko Eumopiko EmpueAntrplo, kat tnv ERNST & YOUNG
Mapoxng Zuppoudeutikwy Yrinpeowwv A.E., Slopyavwoav Tov Staywviopd «Kave tnv Kawotouia Npaén - Make
Innovation Work».

2TOX0G ToU SlaywviopoU, Atav i cUPBOAR TNV TOVWON TNG EANVLKAG ETILXELPNHATIKOTNTOG KAl TNG EAANVIKAG
OLKOVOWLOC, KE TNV TIPOPOAN TWV SNULOUPYLKWY SUVATOTATWY TWV EAANVLKWVY ETIXELPAOEWV Kal TV avapfaduion
TNG AVTOYWVLOTIKOTNTAG TOUG OTO SLEBVEC eMLXELPNUATIKO TIEPLBAANOV.


http://www.roots-program.com/
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ErutAéov, To Xpnuatiotiplo ABnvwv unootrplée tov 1o Alaywviopd Emelpnpatikng 6€ag Tou Mewmovikou
Mavemniotnuiou otn Sladikacia eUPecNG LEVTOPWY KAl oUVEEDNG E TO EUPUTEPO ETILXELPNLOTIKO OLKOGUOTN QL.
OL pévtopeg BorBnoav Tig opades KUplwg UE TO XPNUATOOLKOVOULKO UTIOBABPO TOU EMLXELPNHATLKOU TOUG
oxedlou, kalL Tnv avamtuén tou marketing Tng L6€aG. TNV TEXVLKN UTOOTAPLEN TWV LWOEWV aveéhaBav Kabnyntég
Tou lewmovikou Mavemiotnuiou. EmumAéoy, 3 oteAéxn tou Xpnuatiotnpiov ABnvwv umooTtrpLEav to SLoywvIcUO
L€ TN GUUPOAN TOUG WG HEVTOPEG.

310 mAaiolo tou AlaywviopoU, To Xpnuatlothplo S1EBece To XWPOo ylo eKOSNAWOELS KAl GUVOVTAOELG, Kol
doévnoe TNV Tehkn ekdnAwon BpdBeuong. ITIC VIKATPLEG OMASEG amoveundnKkav Xxpnuotika émabla pe
xopnyia tou Xpnuatiotnpiov ABnvwv.

Méow auTng TG SpAcng, 0TOXOG TOU XpNUATLOTNPLOU ATV OXL LOVO va BonBroeL TLG OUASEG OTNV aVAITUEn TG
npwtoBouliog toug, aAAd Kat ot oUvdeon avBpwnwv Kot popewv arnod SLadopeTikoug Xwpoug, SLEUKOAUVOVTAG
TN OUVEPYQAOLA TOUG TAVW OTNV OVATTTUEN TNG ETILXELPNLATLKOTNTAG.

‘Epyo avamntuéng ayopadg EVEPYELAG

H amedeuBépwon NG ayopdg evépyelag Kal N Snuioupyla VEwv TPOIOVTIWY, OnMwg Tapdywywv
XPNHOTOOLKOVOULKWY TIPOTOVTWY eTtL SEIKTWV NAEKTPLKAC EVEPYELOC, KAOWCE Kat n epumAokr tou Opidou EXAE oto
GUVOALKO €pyo, 0brynoe otnv oclotacn ouddag mpoetolpaciog, dtepelivnong Kat oxeSlaopol ToU POVTEAOU
Slaxeiplong KvdUvwy TG ayopdgs autng Kabwe Kot TNV MPoeToLpacia pakéAou yla Tnv altnon yLa eméKTaon Tng
adelag ekkabapiong tng ATHEXClear ota véa Xpn LOTOOLKOVOLLKA TTpOiovTaL.

2Ta mMAaloLla auThg TNG MpwTtoBouliag mpaypatonol|fnkayv emadEg e TAPAYOVTES TNG ayopag otnv EAAGda Kat
010 €£WTEPLKO yLa avTaAlayn anoPewv Kat Hetadopd TEXVoyvwaiag.

H oudda epyaciag cupETEiXe evepyd OTOV OXESLOOUO TOU HOVTEAOU ekkaBApLong Kot SLakavoviopol Twv
Suvallaywv Ayopdc Emopevng Hpépag & Evbdonueprnolag Ayopdc, Kabwg Kol otnv ouyypodr oxediou
KavoviopoU EkkaBdplong kal oxediwv texvikwyv anoddcswyv mou tpoBAEnovtal otov Kavoviouo.

Eniong, mpaypatonotdnkav SpACELS yLa TO OXESLACUO OPAYyWYWYV TIPOLOVTIWYV E UTIOKELPEVN aflo evepyelakd
npoiodvta, neplypadnkav ot Stadikacieg ekkabapLong Toug kabwg kat ot dtadikaoieg Slaxeiplong kwvduvou.

Avarntuén data warehouse yia 6sdopéva tov agopoulv th Staxeipion Kvduvou

Mpokelévou va ivat duvatn n anobrnkeuon Kot Slaxeiplon LeydAou GYKOU LOTOPLKWV SeS0UEVWY TTOU adopolv
v Staxeiplon kKivduvou oAokAnpwBnKe To £pyo avamtuéng evog data warehouse mou eixe Eekwvrioet to 2017.

JTOX0G, MEpa amd TNV TAPNON TwV OTolElwyv, €lval va eival duvatr n CUYKEVIPWON KOL O CUVOUAOUOG
mAnpodopLwV anod SLaPOoPETIKEG TINYEG, va PELWBOEL 0 AMALTOUPEVOC XPOVOG OO TO avBpwIvo SUVAULKO TNG
SlevBuvong yla tnv mapaywyn avadopwv kat va SteupuvBel to mANBog twv mAnpodopLlwy ou SlaxEovtal.

A€lomowwvtag tn véa umodopn, oAokAnpwBnke o oxeSlacpog Kal N uAomoinon avadopwy ouU QUTOUOTONOLOUY
o€ peyaAo Babuo tnv Stadikacia mapaywyng kat Staxuong mAnpodopiog mpog To eupUTEPO EMEVEUTIKO KOLVO
oluudwva pe ta Stebvr mpotumna (I0SCO disclosure standards), aAAd kal e€elSIKEVUEVWY avadopwV TIPOG TLG
emuPAEénovca apxn.

Ynootrpi§n ekkabdapiong cuvaAlaywv Katd tnv nepiodo Mpoayopdg

Me otdxo TNV PeAtiwon Twv MOPEXOUEVWY UMNPECLWV Kol TNV €vioxuon Tng avIaywvloTIKOTNTAG TOu, TO
Xpnuatiotiplo anodacloe tnv evepyomnoinon tng Altadikaoiag NMpoayopdg, cuUudwva e TNV onola sival Suvatn
n mpayuatonoinon cuvaAlaywv afLwv Kal IipLv amd TNV EL0AYwWYr) TOUG OTLC OyOPEG TOU.

AOYyw TOU OTL 0L CUVOAAQYEG TTOU TTPAYLLOTOTOLOUVTOL KATA TNV Teplodo tn¢ Mpoayopdg yivovtal OpLoTKEG LOVO
HETA TNV anddaon Tou XpnUaATLoTneLou yLa TNV EL0aywyr) TwV KIVNTWV aflwy OTLG ayopES TOou Xpnuatiotnpiou,
0L CUVOANAYEG QUTEG €XOUV KATTOLEG LOLALTEPOTNTEG GUYKPLVOUEVEG LE TLG KAVOVIKEG CUVOAANAYEC TTOU adopouV
™ Staxeiplon kKvSuvou aAld kal Tnv ekkaBapLon Kat SLaKavoVIoUO TOUG,.

Mo tv umoothplen ™G VEAG UTnpeoiag mpaypatonolifnkav aAlayég ota mAnpodoplakd cuoThuata
ekkaBaplong, Slakavoviouou Kat dlaxeiplong KivdUvou evw £ylvay Kol oL anapaitnteg aAAayEC 0TO KAVOVLOTLKO
mAaioto tng ATHEXClear.
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Anodéopsuon Acpalelwv pe Th popdn Kwvntwv afLwv ansudeiog anod ta EKkabaplotikd MEAn

Yta mAaiola TG ouvexolg BeATiwong Twv umnpectwv Tou mapexel n ATHEXClear. ota EkkaBaplotikd MEAn,
vAomolnBnke véa AeLTou pylkoTNTA 0To ZUoTNUa EkkaBdaplong wote va divetal n Suvatdtnta ota EkkabapLoTikd
MéEAN tng Ayopdg Aftwv Kkal Mopaywywv va anodeopielouy aodAAELEG e TN LOPdN KVNTWV A&LWV TG OTIOLEG
€xouv Seopeloel WG evéxupa oto vuotnua EkkaBapiong umép ATHEXClear, ameuBelag amd to Zuotnua
ExkaBdpiong xwplig tnv mapépPaon xpriotn tng ATHEXClear.

H véa Asttoupyia €pxetal va aviikataothoet pia Stadikaoia n omola unoxpéwve ta Ekkabaplotikd MéEAn mou
nBehav va mpoxwprnoouv o amoS£CEUGN eveXUpwWVY va To SnAwvouv eyypddws pe dpaf / mail otnv ATHEXClear,
KOl OTNV OUVEXELD N QmOSECUEUCN va TIPAYUOTOMOLETaL amd otélexog tng ATHEXClear pe avtiotown
KaToxwpnon oto Uotnua Ekkabdplong.

Me tnv véa Aettoupyia n amodéopeuon twv acdalelwv Kal n emnotpodr toug oto Ekkabaplotikd MéAog
TIPOLYLATOTIOLETAL AUEDQ, TTEPLOPLIETOL OTO EAAYLOTO O ATALTOU LEVOC XPOVOG TWV OTEAEXWV TWV EKKOOAPLOTIKWY
HeAwV aAAG kal tng ATHEXClear evw TauTtoXpova LELWVETAL O AELTOUPYLKOG KIVOUVOG yla TV mpayuatonoinon
avBpwrivou AdBoug.

Mo tnv vlomoinon tg véag dladikaciog amaltbnke OXETIKOC oxeSlaopog, ulomoinon kat €Aeyxog twv
TANPOdOPLOKWY CUCTNUATWY, KABWG KOl TIEPLOPLOUEVEG UETABOAEG OTIC KAVOVLOTIKEG AmOdACELS KAl TLC
£0wWTEPLKEG SLadikaoieg tng ATHEXClear.

BeAtlwoeLg povtéAou Slaxeipiong Kwvduvou

Mpokelévou va kKaAupBoUv mapaTnPoELG KoL TTPOTACELS yLa BeAtiwon Tou povtélou Staxeiplong kwvduvou tng
ATHEXClear amo tnv Erutponn Kedpalatayopdg, mpayuatonotibnke €pyo afloAdynong mbavwyv eVaANAKTIKWY
BeAtlwoewv UE Ta €€ G MPOATIALTOUEVAL:

e No KOAUTITEL TTARPWG TLG KAVOVLOTLKEG OTTALTIOELG
e No Talplalel Ue TA LOLAITEPA XAPAKTNPLOTIKA TNG EAANVIKAG OYOPAS
e Na unv avéavel adlkaloAdynTa To KOOTOG P0G TOUG CUMUETEXOVTEG

To véo MOVTEAO emkupwBnke amd avefaptnto e€eldikevpévo oUPPBoUAO, TAPOUGCLAOTNKE otnv Emitponn
Kedpalatayopdg kat to KoAéylo katl petd amd amddacn tou Awolkntikol ZupBouAiou Ba tebel mAnpwe oe
edappoyn to Sevtepo Tpipnvo tou 2019. ELSIKA n B€oTion opiou amotipnong evexupwy, wote va e€aodaiiletal
n duvaToTNTA PEVCTOMOLNGON G TOUG KoL UTIO GUVONKEC XaUnANG peuoTotnTag, TEBnKe o epapuoyr Tov lavoudplo
Tou 2019.

ETnola EMIKUPWON TWV HOVTEAWV SLaxeipLong Kwvdovou

SOUudpwva pe to ApBpo 49 tou kavoviouol (EE) 648/2012 (EMIR), Ba mpémel va ekteAeitol anod eEelSIKEUEVO
avefaptnto oUPPBOUAD ETAOLOG EAEYXOG TWV HOVTEAWYV Slaxeiplong kivdUvwyv mou epapudlel n ATHEXClear.

To épyo avatebnke o e€elSikeUEVO GUUPBOUANOD, 0 OMoloG OAOKARPWOE TIG EPYACLEG TOU OE CUVEPYAOLA HE TO
MPoowWTko TG ATHEXClear kol mapédwaoe tnv TeAK avadopd TwV AMOTEAECUATWY Tou gAéyxou, n omola
uroPAnOnke otnv Emtpon Kedbahatayopdg otnv Emtpomny Kivduvou kal oto AokknTKO ZupBoUAlo Tng
ATHEXClear

To GUVOALKO CUUMEPACHA OTTO TOUC EAEYXOUG €lval OTL 6gv UTIAPXOUV KpLoLUa EUPAATA, EVW TA LOVTEAQ TIOU
€EETAOTNKAV ELVAL OPKETA CUVTNPNTLKA.

BREXIT. Mpostowuaocioa Xpnuatiotnpiov ABnvwv ywa tnv enepxopevn £6o06o tng M. Bpetaviag amd tnv

Evpwnaikn Evwon

310 mAaiolo TN emepxOUevVNng e€06ou TG M. Bpetaviag amno tnv Evpwrnaikn Evwon (Brexit), 0mou KataAnKTiKn
nuepounvia éxet oplotel n 29/03/2019, ta €€’ anootdcew¢ MEAN Tou XA e €6pa otnv M. Bpetavia, e okomo
va Staodalicouv TV adLlakomnn kol anpockomntn §pactnplonoincn toug ota Eupwnraikd XpnuatiotrpLa, €Xouv
TIPOYPAULOTIOEL TNV TIPOOBACH TOUG OTLG EUPWTOIKEG OYOPEC HEOW GAAWV EUPWTINIKWY KPOTWY WOTE va
Slatnpricouv to katd MiFID European Passport mou StaB£touv.
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ElSKOTEPQ, Ta EVEPYA ¢ amootdoewg MEAN Tou XA mou €xouv tnVv €6pa Toug otnv M. Bpetavia sival ta €€ng
téooepa: Citigroup Global Markets Limited, Credit Suisse Securities (EUROPE) Limited, UBS Limited kot Merrill
Lynch International.

Ta ev Aoyw MEAn, evnuépwaoav to XA otL Ba attnBouv ek véou Tnv amdktnon tng LdLotntag Tou €€’ AMOOTACEWS
MéAoug Alampaypdteuong otnv Ayopd AfLwv Tou XA péow GAAWV BUYaTPLKWV ETALPELWY TOUG UE €6pa EVTOG
Eupwnaikng Evwong, evw ta Aén umdpyovta £ amootdoswg MéEAN tou XA pe €6pa otnv M. Bpetavia 6a
artnBoulv TNV mapaitnon toug amod to XA TPV TNV KATAANKTIKA nuepopnvia epappoyng tng €€66ou tng M.
Bpetaviag and tnv EvpwmnaikAi Evwon, Atot 29/03/2019.

Bdoel twv mopamndavw, ta véa g€ anootdosws MéEAn tou XA eival téooepa kat ival ta €A C:

1. Credit Suisse Securities Sociedad de Valores, Sociedad Anonima — mou Ba avtikataotrioetl Tnv Credit
Suisse Securities (EUROPE) Limited
Citigroup Global Markets Europe AG — nou Ba avtikataotroel tnv Citigroup Global Markets Limited
UBS Europe SE — mou Ba avtikataotriost tnv UBS Limited
BofA Securities Europe SE—nou Ba avtikataotrosl tnv Merrill Lynch International

Etnolog EAsyxog Zuppopdwong twv Ekkabaplotikwv MeAwv yia to £€tog 2017

Onw¢ kaBe xpovo, €tol Kal GEtog, SlevepyOnNKe O TPOYPAUUOTIOUEVOC ETAOLOC EAEYXOG CUUUOPIWONG TwV
MeAwv Xpnuoatiotnpiov ABnvwv, ATHEXClear kot ATHEXCSD, yia to €tog 2017.

JUudwva pE To UPLOTAUEVO KAVOVLIOTIKO Kal Oeauikd Aaiolo, Ta MEAn odeilouv va Tnpolv o€ cuveyr BAaon Kat
Ka®’ OAn tn Sldpkela AelToUpylag TOUG TIG MPOUTIOBECELS TTIOU €KACTOTE LOXUOUV ylad TNV OmOKTNon Twv
avtiotolwv LSLotNTWV TouC. lMpokelpévou va dlamotwbel o BabBUog cuppopdwWorng Toug oTa MOPATAVW,
SlevepynOnke o ETnolog EAeyxog Zuppopdwaong Twv Melwv yia to €tog 2017.

Baowkr) emibiwén tou EAEyxou, elvatl va yivel pia emokdnnon otig akOAouBeg evotnteg Asttoupylag Twv MeAwv:
®  QMOLTOUMEVN OPYOVWTLKN KOL XPNUOTOOLKOVOULKH ETAPKELQ,

e TApnon kot edappoyn twv TpoPAemopevwy Sladikaclwwy Alampaypdtevong, ExkkaBdaplong kat
Awayxeiplong Kwdovou,

e Tipnon kot edapuoyn Twv e8kwv TpoPAemopevwy  Sladikacwwyv  Ste€aywyng  EWSIkAG
Alampaypdteuong,

e Tpnon kat edapuoyn Sladikacwwv achdalelag Sedopévwy kabBwe kot TPORAsdn TOALTIKWY
aSLAaAeLTNG AstToupylag Kot ETLXELPNOLOKNAG CUVEXELAG

KaBwg kal va dlamiotwBolv Tuxov eAAeldelc wote akoAoVBwC, va mpotabouv Kal oL amapaitnTeg SL0pBWTIKEG
KLVNOELG.

O €heyxog Slevepynbnke amd ta avriotowa oteAéxn tou ATHEX, tng ATHEXClear. kat tng ATHEXCSD mou
anaoyolouvtatl otn Movada EEunmnpétnong Melwv & AlktUou, pe tnv avtiotolyn emifAedn tg Movadag
KavovioTtikng Zuppopdwaong tou OpiAou.

H tehkn Slamiotwaon mou POoKUTTEL ard Tov eV Adyw Etriolo EAeyyo eival 6Tt To oUvolo Twv Mehwv, mAnpot ta
TPOPAETOEVA OTOUC OLKELOUG KAVOVLOOUG, YLa To €tog 2017.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnytki tpooappoyr) thg «EAANVIKO Kevtpik6 AnoBetripio TitAwv A.E.»
(ATHEXCSD) oto véo neptpaAiiov

O Kavoviopdc (EE) 909/2014 («Kavoviopog CSDR») «oxetikd pe tn BeAtiwon tou Stakavoviopol aloypddpwyv
otnv Eupwnaikn Evwon Kal To KEVIPIKA amoBetripla TitAwv» evtacoetal otn déoun HETpwWY TG EE yia tnv
eupwraikn OAOKANpWON OTOV TOHEN TWV METOCOUVAAAQKTLIKWY UTNPECLWV Kol TNV gykabidpucon ocuvBnkwv
eviaiag ayopdg. O ev Aoyw Kavoviopog emidpd otn AEToupyla TOU CUOTAUOTOG TG EAANVLIKNAG Kedalalayopdg,
emupEpPovTag oNUAVTIKEG aANaYEG LECW: a) TNG ameAeuBEépwaong Twy uTtnpeolwv KAT ou elodyetal o eninedo
EE kot B) TNG uLoBETNONG TWV GUAAOYLIKWY AOYyapLACUWYV YL TNV THPNOoN TTAwV.
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3T0 mapandvw mAaiolo, n ATHEXCSD OUMUETEXEL €vepYd OTIG OPACELG TPOCAPHOYNAG TNG EAANVLKAG
kepoAatayopdg oto véo meplBallov, W8lwg e doov adopd otnv adelodotnon tng Etailpeiag oupudpwva e tov
Kavovioud CSDR evtog tou 2019. Inpaviikn €§€AEn mpog autr) tnv katevBuvon amotelel n dnupoocieuon tou
v.4569/2018 «lI) Kevtpka AmoBetripla TitAwy, Il) Npocappoyn tng EAAnvikAg NopoBeoiog ot Slatdgelg tng
O6énylag (EE) 2016/2258 kat dMheg Slatagetg kat Ill) Aowutég Slatdgelg tou Ymoupyeiou Owkovoutkwvy» (OEK A’
179/11.10.2018).

ElS1kOTEPQ, KaTd To 2018, n ATHEXCSD GUUUETEXE EVEPYA OTLG aKOAOUBEC SpdoeLg:

o [lpomapaoKeVAOTIKEG eVEPYELEG TNG ATHEXCSD yia tnv £ykatpn uAomoinon Twv petafatikwy dtataéewy
Tou mpoavadepBévtog vopooyxediou CSDR petd thv PrdLor tou.

e YMlomoinon S6pdoswv cuppdpdwaong tg ATHEXCSD, oto mAaiolo tng Stadikaciag adelodo6tnong g
ouudwva pe tov Kavoviopo CSDR.

e Melétn twv CSDR Level 2 regulatory & technical standards oxetikd pe tn Afdn pétpwv ylo tv
QVTIPETWILION TNG aduvapiog Slakavoviopou (settlement discipline), yiwa okomoug avaiuong
ETUWMTTWOEWV Kal oxedlaopo/vlonoinon dpdocswv ocuppopdwong tng ATHEXCSD. Inuslwvetal OtL oL
OUYKEKPLUEVEG Slatatelg SnuoolelBnkav otnv enionun edpnuepiba tng Eupwnaikng Evwong otig
13/09/2018 kat n UTIOXPEWGT CULHOPPWONG TWV KEVIPLKWY armoBeTnpiwy TITAWV LE QUTEC EEKLVA OTLG
14/9/2020.

e AAQYnN Kat dnuoactomoinon 6Awv Twv avaykaiwv armodaoewv OXETIKA UE TNV EUNpOBecun vAomoinon,
oto Stdotnua NoéuPplog 2018 - loUALog 2019, Twv evepyelwv/epyactwv ou opilouv oL mapdypadol 7,
8 koL 9 tou apbpou 29 tou v.4569/2018 (DEK A’ 179/11.10.2018). H ulomoinon twv &v Adyw
EVEPYELWV/EPYAOLWY aTOTEAEL OUCLAOTIKY TPOUTAOeon Yyl TNV OAOKANPWON TWV avOyKalwv
npocappoywv oto TepBaAiov Aettoupyiag tng ATHEXCSD, 16iwg og 0,TL adopd oto Zuotnua AuAwv
TitAwv (2.A.T.), TpoKeLUEVOU Vo SUUTANPWOEL 0 GAKEAOC TNG ATNONG TNG ETALPELOG YLa TN XOprynon
adelag Aettoupyiag kevipikou anoBetnpiou tithwv ocUpdwva pe tov Kavoviopo EE 909/2014 (CSDR) kat
10 v.4569/2018 (DEK A’ 179/11.10.2018). MAnpodopieg yia tn Stadikaoio Kot Toug ELBLKOTEPOUC OPOUG
edapUOYAC TwV OXETIKWV Slatdéewv Tou v.4569/2018 (ApOpo 29, map. 7, 8 kat 9) dnuoctevovral oTnV
LotooeAida www.athexgroup.gr/Law4569, evw ol Mivakeg avdBeong kMoo UEVWY ALV SikalouXwV
oe MéEAn kat o MNivakag umoloinwv ekmoloUpevwY aflwv ava nuépa ekmoinong dnupoaotevovtal otnv
LotooeAida www.athexgroup.gr/Law4569-ForcedSales.

‘Epyo erukatpomoinong otowxeiwv Mepidwv oto 2Z.A.T. and toug XelpLotég, oVpdwva UE TIG anodAcELg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (DEK B’ 2130/11.07.2016) tou ALOKNTIKOU
ZupBouliovu tng Emttponi¢ KepaAarayopdg Kat thv anddacn ap. 6/27.06.2016 tou Atokntikol ZuppBouliov
™G ATHEXCSD 6nwg LoxUeL ano tg 30/6/2016.

Y& epopuoyn TWV OXETIKWV amodAcewV Tou AlolkntikoU ZupBouliou tng Erutponn¢ Kedbahatayopdg kat tng
ATHEXCSD, 10 2018 opyavwBnkav Kal eKTEAEoTNKAV SPACELG TIEPLOSIKWY (MNVIalwv Kol TETpapnviaiwy) eEAEyxwy
0pBOTNTAC KATOXWPNOEWV OTIG evepyEG Mepibeg Emevdutr oto votnua AuvAwv TitAwv (Z.A.T.) and tnv
ATHEXCSD kal avtioTtolyng evnuépwong tTwv Xelplotwv 2.A.T., LE OKOTO TNV EMLKOLPOTIOLNGCN TWV OXETLKWV
otolyelwv mou tnpoulvtal oto 2.A.T. cUUPWVA LLE TO UPLOTAUEVO KAVOVLOTLKO TTAaioLo.

H napakoAouBnon mpoddou Twv §pACcEWY TOU GUYKEKPLUEVOU EPYOU TIPOYHATOMOLE(TAL CUUTANPWUATIKA LECW
OXETIKOU EPWTNUATOAOYIOU TIPOC TOUC XeLPLOoTEG 2.A.T. ava tetpdunvo (lavoudplo, Mdwo kat Zemtéupplo) kabe
£€ToUG. To oUVOAO TWV OXETIKWV SPACEWV EVIACOETAL OTO TTAALOLO TNG MPOETOLUACLOG YLla TNV OHaAr HeTafaon
Tou Zuotipatog AuAwv TitAwv (2.A.T.) oto véo meptBallov uTo tov Kavoviopd CSDR mou Ba mpaypatomnolnBel
LE TNV xoprynon adelag Asettoupyiag kevipikot anoBetnpiou titAwv otnv ATHEXCSD cUudwva e Tov eV Adyw
Kavoviouo.
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OAOKANPWON TWV OVOYKOIWV TIPOCAPHOYWYV YLa TV EKITAPWGCH UNMIOXPEWCEWV TwV Etapetwv tou Opilou
Xpnuatiotnpiov ABNVWV Kol TWV CUMUETEXOVTWV otnv eAANVIKA ayopd, 8iw¢ tng ATHEXCSD kal twv
Xeplotwv 2.A.T., avadopikd e thv Avtopatn AvtaAlayn Xpnpotootkovoptkwyv NMAnpodoplwv clpdpwva pe
TNV OXETIKA VopoBeaia.

Ol oxeTIKEG SpAOoEeLS Kal Epya adopouv:

e Tnoupdwvia ENAadag — HIMA yia tnv epapuoyr tng vopobeoiag FATCA, onwg £xel evowpatwOel otnv
eA\nvikA vopoBeaoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017).

e Tnv odbnyia 2011/16/EE 6mwg £xel tpomomolnOsi pe tnv Obnyla 2014/107/EE, Omwg £xouv
evowpatwOel otnv eAAnvikr vopoBeoia pe to v.4170/2013 kat to v.4378/2016.

e Tnv MoAupepn Zupdwvia Apuodiwv Apxwv tou OO0IA («Kowo Mpotumo Avadopdcg»), Omweg €xel
evowpatwOel otnv eAAnvikr vopoBeoia e to v.4428/2016.

Me Baon ta mapandvw unePAnOnoav amd tnv ATHEXCSD ot katwBi avadopég OXeTIKA UE ThpoUUEVA
XxoptoduAdkia otov eLEIKO AoyapLacuo:

e loUviog 2018 — YroBoAn 1ng avadopdg oe edapuoyr tng vopobeoiag FATCA, cupdwva pe tnv aptd.
MOA 1094/21.05.2018 (DEK B’ 1891/24.05.2018) anodacn Awowkntr) AAAE

e loUviog 2018 — YnoPBoAn 2ng avadopadg yla to €tog 2017, os ebappoyn g MoAupepoug Zupdwviag
Appodiwv Apxwv tou O0ZA («Kowd Mpdturno Avadopdc» CRS/DAC2) kattng odnyiag 2011/16/EE 6nwg
€xeL tpomormolnBel pe tnv 0bényia 2014/107/EE, cOudwva pe tg MOA. 1135/2017, 1137/2017,
1090/2018 & 1102/2018.

Avantuén epyactwv unnpeoiog AXIAlei

H ATHEXCSD avtamokplvopevn otnv avaykn €kdoong kwdikol Avayvwplotikol Noptkwv Mpoownwv (Legal
Entity Identifier — LEI), yta OAeC TIG VOUIKEG OVTOTNTEG TOU SlevepyoUV cuVaAAayEG €Tt KvNTWV aflwv amod
3/1/2018, evtog tou 1°° e€aprvou 2018 cludwva pe tnv and 27/12/2017 oxetkn Andwon tng ESMA (EAKAA)
Kal tng Emtponig Kedpalatayopdg, oto mAaiolo edappoyng tng Odnyiag MiFID Il katl tou Kavoviopol MiFIR,
TLAPELYE EMUITUXWG TIG OXETIKEG UTINPEODLEG.

SUVOALKQ, TO 2018:

o  eKkb0OnKav amd tnv ATHEXCSD 1.127 véol kwbéikol LEI,

e avavewBnkav anod tnv ATHEXCSD 1.216 kwéikot LEI,

e 14 kwdékol LEI petadépBnkav amoé aAAo mdpoxo UTO To XELPLoUO TG ATHEXCSD,

o 8 Kkwdikol LEI petadepbnkav amnod to xelplopod tng ATHEXCSD og dAAo mtdpo)o.

AlevépyeLa EKMTOLSEUTIKWV SPACEWVY

JTOXEVOVTAG OTLG EKTIOLSEUTIKEG OVAYKEG TWV EMOYYEAUATIWV TNG KebaAalayopds aAAd Kol TOU €MEVOUTIKOU
Kowou, kaBw¢ kat tnv umootnplln, mpoPoArn kal Tpowbnon VEWV TPOIOVIWV HECW TPWTOROUALWY
emuopodwaong, o Oulog Xpnuatiotnpiouv ABnvwy €KPLVE OKOTILLO VA TIPOXWPNOEL TN SLopyavwaon OPLOPEVWY
€€LOIKEVEVWY OepLVaplwy.

EldIkOTEPQ, aflomolwvTag Kal To yeyovog tng idpuong tou EAAnvikoU Xpnuatiotnpiou Evépyelog kabBwg Kot Tng
OTPOTNYLIKAG CUVEPYAOLOG TIOU €yKAWLAOTNKE ME Tov AEIMA, éywve otoxoBeoio ekmalbeutikwv Spdoewv
dlaitepa o AUTOV TOV VEO Kal eEEALOCOUEVO TOUEQA.

AvaAuTika, To €to¢ 2018 o Oulog Xpnuatiotnpiou ABNVwv S1opyavwaoe TIG MapaKATw EKMOLSEVUTIKEG SPAOELG:

o  Emrtd e€elSIkeVEVA CEULVAPLA O EMayyeAUATIEG KAl LOLWTES Tou KAASoU TnG EvEpyelag e cUUETOXA
222 atOHWV.

e  JEUWVAPLO UE CUMUHETEXOVTEG OTEAEXN TNG AEH avadoplkd e TIG xpnUoTIoTnpLakéG ayopEg Evépyelag.

e  AUO ogpvapLa PUe CUUUETOXN 87 atopwyv e Béuata tng ayopds Duaoikol Asplou.
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e  EVOOEMIXELPNOLAKO CEULVAPLO TIOU TO TapakololBnoav 32 otehéxn tou AEIDA pe Bspatoloyia ou
OXETI{ETAL UE TIC XPNUATIOTNPLAKEG OYOPEG EVEPYELAG.

EmutA€ov Twv mapandvw, o cuvepyoaoia pe Tov ZUvoeouo Avwvipwy Etatplwy, ogpvapia StopyavwOnkayv toco
yla tov véo NoOpo mepl Avwvipwv Etalpuwv, 600 kal yla tov véo Beopd tng AlapecoAdfnong yia

XpnuototnpLlakng dtadopég.

TéNog, o Oplog tou Xpnuatiotnpiou ABnvwy, €XoVTag wg OTOXO Thv UPUTEPN EVNUEPWON YUPW amd Thv
Aettoupyia Tou xpnuatiotnpiou, mpooédepe EKMALSEUTIKEG SPATELS TIPOG POLTNTES Kal HaBNTEG EAANVIKWY Kall
oAodamnwyv 1dpupdtwy. Ito mAaiclo autd, 679 doltnTéG Kat padntég emokédtnkay to Xpnuatiotiplo to 2018
Kot TtapakohoUBnoav e€el8IKEUUEVEG TTOPOUOLAOELG TNG AslToupyiag Tou BeGOU TOU XPNUATLOTNPLOU Kol TNG
EMNVIKAC Kepaalayopdc.

Napoyr unnpeotwv tpog to XAK

OMokAnpwBnke emtuxw¢ to Mdw tou 2018 n upetdfacn Tou ouotAPATOG AT TOU OUVEPYATN HOG
Xpnuatiotnpiou Aflwv Kimpou (XAK) oe meptBaAlov WEB, Tautoxpova e TNV EKKIVNON TNG TTOPOXNG UTtNPECLWV
Slaxeiplong kat phogeviag tng oxetikng MAnpodopLlakng YIoSounG oTLg EYKATAOTACELG Tou Opihou ATHEX amo
OTEAEXN TOU.

To €épyo Bswpseital KOUPLKO yLa TN CUVEXLON TG cuvepyaoiag Hetaly Twv SUo Xpnuatiotnpiwv Kabwg apexeL
Suvatdtnta ylo mepattépw SPACEL avATTUENG KOl EUMAOUTIOHOU TWV TOPEXOUEVWY UTNPECLWV TOUG OTO
mAaiolo tng Kowvng NAatdopuag.

To ATHEX avaAaBe otig apxég tou 2018, wg Napoxog Ynnpeoiog E€wtepikng Avabeong (outsourced service
provider), Tnv mapoxn tg Ynnpeoiag Tpnong Apxeiwv Evtodwv (ORDER RECORD KEEPING) yia Aoyaploopo Tou
XAK, tnv omola to tTeAeutaio odeilel va mapéxel wg Tomog Alampaypdteuong oUWV e To PUBULOTIKO TEXVIKO
Mpotumo 24 (RTS 24) mou cupmAnpwvel tov Eupwmnaiko Kavoviopd MiFIR.

O Ou\og ATHEX cupdwvnoe péoa oto 2018 yia tnv mapoxh, we Mapodyou Epyou, tng uhomoinong dnpocieuong
and to XAK w¢ Tomou AlampayUdteuons oToXelwv avadoplkd Pe TNV MOLOTNTA EKTEAECNG cuVAAAAywWV TNV
omola 1o teAeutaio odeilel va Tapexel w¢ Tomog Alampaypdteuong oUpdwva Pe to PuBuoTtikd Texviko
Mpodtumo 27 (RTS-27) mou cupnAnpwvel Tov Eupwnaikd Kavoviopo MiFIR.

Néeg Ynnpeoieg ATHEX DATA Reporting Services (ARM@ATHEX & APA@ATHEX)

270 MAQLOLO TWV UTIOXPEWOEWV reporting TwV CUUUETEXOVTWY OE OPYOVWUEVEC AYOPEG TTOU TIPOEKUYP AV o TNV
MIiFID Il, elxape oto £10¢ 2018 TNV évapén tng eUMopLkig dtabeong twv untnpeclwv ARM@ATHEX & APA@ATHEX.
Qg véeg uninpeoieg emédepav aUENUEVEG OVAYKEG YLOL UTTOOTHPLEN TWV TIEAATWV KAL TV CUVEXI aVATTTUEN VEWV
Kol BEATIWHEVWY EKSOCEWV. ZUVOAIKA, 11 VEEG EKSOCELG TWV UTINPECLWV OLUTWV §0BNKAV MPOG TOUG MEAATEG TTPOC
Xpron eviog tou 2018.

OL MEAATEG TWV UTINPECLWYV QUTWV AVEPXOVTAL 0TOUG 58 yia tnv unnpecioc ARM@ATHEX kat 31 yia tnv unnpeoia
APA@ATHEX kot tpogpyovtal and tnv EAAada, Kumpo, Poupavia kot AyyAia.

‘Epyo neiwong kdotoug ayopag EEvou Data Feed

INUAVTIKO £pyo yla To €tog 2018 rTtav autd TG MElwong TOU KOOTOUG yla TNV ayopd tou &Evou Data Feed.
INUELWVETAL OTL N eVEPYELA AUTAG TNG aAayng epappooTnKe pe emituxia kal §gv SnULOUPYNOE QPVNTIKEG
OUVETIELEG (amwAELa TTEAATWY) KAl € AUTO GUVEBOAAE TOOO N EUNMOPLKN EMIKOWVWVIA 0TNV omola Toviotnkav oL
WOENELEG TOUG Ao auTr) TNV aAAayr], 0G0 Kal n TEXVLIKI UAomoinon n omola 8ev emMnpEace TOUG TTEAATEG.

Awaxeipion Ynodopwv & Yrnootnpiéng

o  Hvéa Apxitektovikn Yrodoung Active —Active lval éva onavTIKO £pY0 TIOU EKTEAELTOL KOTA TO TPEXOV £TOG
Kall UAoTtoLeital amo ta akolouBa £épya pounBeLag Kol EYKATACTACNG:

1. ‘Epyo mpounBelag & sykataotaong EEomAlopol anoBrikeuong dedopévwy Storage active-active

2. ‘Epyo mpounBelog tnAemnikovwviakwyv KukAwpdtwy Ontkwyv wvwv & Meétpo Ethernet.
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3. ‘Epyo mpounBelog E¢omAiopol pwtiopol Ontikwy vwv (DWDM).
4. MpounBela Servers yla to Virtualized neptBaiiov (VMWARE)
5. 'Epyo mpounBelag & sykataotaong e¢onmAlopou Awktuou INTRANET & AXZ

e Anuoupyia Yrmodoung Low Latency yia tnv edpappoyr Market Order kat mpocéAkuon tng EBvikng Tpamelag
WG MEAATN yLa proximity services t0co otnv ABriva 600 kat oto Aovdivo.

e Eykataotaon Microsoft Advanced Threat Analytics (ATA) and tnv Asttoupyia Tou omoio €xouv mpokUPEL
HEXPL TWPA TIOAAA XPH OO CUUTEPACHATA YLO TNV A0HAAELA TWV UTIOSOHWV.

e Eykataoctaon acdarolg umodoung (security hardened) yia tnv Néa Yninpeoio «<ROOTS»

e  Juppetoxn oe Staywviopo tou AEZDA yua tnv npounBeta qualified remote e-signatures kat tnv uAomoinon
napdaAnAa etaipikwv workflows. O Ouhog emeAéyn wg avAadoxog Tou Kal EXEL EEKVAOEL n UAoToiNnoT) Tou
HE xpovoSiaypappa napadoong tov Maptio 2019.

e  JUUUETOXN OTOV AVOLKTO Slaywviopd the Emtponig Kedpalatayopdc yla tTnv «YAomoinon, ocuvtipnon Kot
dogevia cuotipartog avadopdg cuvarlaywv TRS/TREM» g avTIKATAOTAGCN UTTAPXOVTOC CUCTAUATOG TG
Erutporntn¢ Kedbahatayopdg Baoel twv odnywwv MIFID Il / MiFIR. O Ouhog emeléyn wg avadoxog Tou £pyou,
n vAormoinaon tou omoiou €xeL Adn kv oEL.

Katad to 2018 &ekivnoav va UAOTIOLOUVTAL CNUAVTLKA €pYQ EKCUYXPOVIOHUOU TwV TeEXVOAoyLKwV YoSouwV Tou
OuiAou. Mo ocuykekpLuéva PETAEU AAAWVY avadEpovtal: EKTEAEON €PYOU KATOOKEUN G KUKAWUATWY OTTTLKWY VWV
yla t Slacuvéeon twv kévipwv SeSopévwy tou Opilou otnv ATTIKN, €KTEAECN £pyou yla TNV TpounBela
efomAlopol yla 0 GWTIOMO TwV OMTKWY Wwv tumou “Dark Fiber”, exktéleon £pyou avaBaduiong twv
TNAETUKOWVWVLAKWY KUKAWUATWY TwV PEAWV Tou Xpnuatiotnpiou ABnvwv (XA) otnv ATTLKH, EKTEAECN €pyoU yLa
10 oxedlaopd Kat uAomoinon Tou véou AKtUou Tou XA, ekTéAeon €pyou yla To oXeSlaopo Katl uAomoinon tng
véag kaAwdlakn¢ untodoung ota Data Center tou XA (Main & DR site), ektéAeon €pyou yla to oxedlacpud Kot
vlomoinon Tou VEOU CUGTAHATOG XPOVIOHOU Tou XA, petadopd tou XAK-ZAT otig umoSouég tou XA, ZAT
Auditing, dnuoupyla umodopwy yla To Xpnuatiotrplo Evépyelag, AEZDA, LEPS (Leveraging elD in the Private
Sector).

Texviknq YriootApén

H opyavwTtikr aAlayr tou 2018, pe TNV GUYKEVTpWON TwV YIinpeowwv TeXVIKAG YOoTApLENG o€ Eva TUAUA, EXEL
BonBnoel onuavtikd otnv PBeAtiwon tng moldtnTag tTwv Ymnpeowwv Texvikng Ymootnpleng B€tovrag wg
TIPOTEPALOTNTA TNV LKOOTolNon Tou EAATN (ecwTtepkol Kal e€wteplkol). El8IkOTEPA ekTEAEOTNKAV TA EENG
£€pya TEXVLIKNG UTTOOTNPLENG:

e JTo mAaiolo NG eykatdotacng Tou véou EAANViIkoU Xpnuatiotnpiou Evépyelag (EXE) éywvav ol
anapaitnteg YwPotaflkec aAAQYEG KAl UETAKLVIOELG XpNOTWY OTO KTiplo, uAomouBnkav ot Desktop
Ynodouég Xpnuatiotnplou Evépyelag kot mapaoxEBnkov Umnpecieg TeEXVIKAG umoothpleng. Me thv
Aettoupyla tng etatpeiog and tov lovvio Tou 2018 mapExovrat MAEOV KABNUEPLVA UTINPEGLEG TEXVIKAG
umooTnPLENG yla tnv eUPUBUN AsLToupyla TNG ETALPELQG.

e Ymootnpln tng 5n¢ Mevikng Aokuung Emxelpnotakng Zuvéxelag tou Opilou n omoia oAokAnpwOnKe pe
ertuxia otig 30/6/2018. nuewwvetal 6tL otig 16/6/2018 mpayuatomnol|Onke Ue mttuxia n mpo-6okiun
™G Mevikng AokLunc. Emiong mpaypatonotnOnke He erutuyio Kot n aveEdptntn SOKLUA ETOLULOTNTAC TTOU
yivetal o etrjola Baon yla tnv umodoun SWIFT tou Ouihou.

e Ymootipin tg mAatdoppag Anponpactwy Tou AEZDA. O Outhog aventuée kat StEBeoe otnv etaupia
AEZDA €va véo AoyLoULKO yLa TNV eKTEAEON dnpompacilwy otnv ayopad balancing tou Quaoikol Aepiou.
To tuRua oto mAaiolo uAoTolnoNG ToU £PYOU CGUUETELXE OTIC SpAOELG eKMaiSeUONG KOL EYKATACTAONG
KoL oo tov AmpiAlo tou 2018 mapExeL UTNPECLEG TeXVIKNG urtoothplEng (1st Level Support).

e Ymootnpl€n tng mhatdopuag MarketOrder / InBroker. O Opthog £xel avamtiel kat Slabétel ota HEAN
Tou Xpnuatiotnplou pia coulta epapuoywv yla tnv Alaxeiplon tng evrolodooiag melatwy (Order
Management System), tnv online mAnpodopnon yla Tig ayopég kat tTnv Slaxeiplon unnpeowwy Direct
Market Access (DMA) mou poodépouv oe TTeEAATEG TOU EEWTEPLKOU.
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Ynnpeoia PKI

e LEPS —Leveraging elD in Private Sector

JuvexioBnke Kkat oAoOKANPWONKe n evepyn GOUMMETOXA HAC w¢ Trust Service Provider oto gupwmnaiko
xpnpoatodotoupevo €pyo tnG Eupwnaikng Emtponng «LEPS — Leveraging elD in Private Sector» (www.LEPS-
project.eu), (cuvoAikou Udoug 1,252 ekat. Eupw) oe cuvepyacia pe toug ATOS, University of Murcia, Correos,
Maver. Awaiou, NTUA kat ta ELTA. To Baotko avtikeipevo tou €pyou eival n avamtugn elDAS nAeKTpoviKwv
UTNPECLWV (NAEKTPOVIKWY TawToTtATWY - elDs kat Wnolakwv Ymoypadwv) otov ELWTIKO TOUEX ME XpHon
Staouvoplakwv cuvaArlaywv (Cross Border transactions).

Eldkotepa 10 €pyo ohokAnpwBnke emionua otig 30/11. Tnv Asutépa 12 NoeuPpiou mpayuatonolidnke pe
erutuxia cuvavtnon umo popdn teleconference yia to Final Review tou €pyou pe thv apuodia apyn INEA.

TéNog evtog Tou AskepPBpiov 2018 kal otig apxeg lavovapiov 2019, odokAnpwBnkav kal ta logistics Tou €pyou
ue tnv mapadoon tou oxetikou Technical report kat tou Individual Financial Statement and mAeupag ATHEX.

e  Juppetoxn oto Eupwnaikn 6pdon CEF-TC-2018-1: elD & e-Signature

Tov Mawo tou 2018 unofdalape mpotaon otnv Eupwmaikr Emitponn yla tTnv €ykplon Xpnpatodotolevou
‘Epyou pe titho «elDAS enabled i-Banking (elB)» o€ cuvepyaoia pe To Mavenotrpio Awyaiou, tnv EBvikn Tpdnela
Ka Tnv Evwon ItaAikwv Tpamelwv (cuvoAkoU Uoug 1 ekat. Eupw mepimou), e avTLKEiPNeVO TNV avadelén twv
SuvatotAtwy XpHoNg Twv NAEKTPOVIKWY TautotATwv (elDs) kat tng texvoloyiag twv elDAS qualified
nAektpovikwy umoypadwv (digital signatures), péoa and tnv MAfRpn autopatonoinon tng Stadikaaciag eyypadng
& Xprong TPAMElKWY UTINPECLWV.

H npdtaon eykpibnke otig apxég OktwPplou 2018 kat akoAouBnoe n Stadlkaoia oploTikomoinong tng cupacng
Grant Agreement pe tnv apuodia apxn INEA. Ztnv mapoloa ¢don elpacte oe Sladikacia umoypadng tTng
oLuBaong petagy INEA — ATHEX kaBwg kal pe Toug urtdhounoug partners UAEGEAN, NBG kat ABI-LAB.

NUELWVETAL OTL OTO CUYKEKPLUEVO £pyo n ATHEX Ba £xeL katL to polo Coordinator / Project Manager petagl twv
partners.

Avantuén Iuotnuatwv
QG MPOG TNV AVATTUEN CUCTNUATWY ELXAUE CNUAVTIKA £€pya ETALY TwV omolwv avadEpovtal:

e BeAtwoelg oe etalpikég mpatelg (Spin-off, AMayr) otnv Swadilkacia katoaxwpnong ¢opou yla
ToKOUEPISLA KPATIKWY OHOAOYWV, BeATwoelg o 00oveg, uetadopa epyaotwv (53,60), Multilisted
xpeoypada x-net kal emavenévéuaon, Autopato KAEloLo petoxoloylou eTaLpLKAG TUTOU 44 K.al)

e  AMNayr TOU TPOMOU UTIOAOYLOMOU KivOUuvou SLNUEPOU yLa TA ETALPLKA OOAoya

e Autopartomolnpévn umootnplen avtypddou NG KEVIPLIKNAG BAoNG avadopdg OLKOVOULKWY TPOioVIwY
™¢ ESMA (FIRDS)

e Néoa CSV apyeia
e [lpocappoyn amattioswy yia FATCA - DAC/CRS

e Ymootnpl€n mapapetponoinong ota pdf attributes Twv avadopwv ya Pndlokrn umoypadn Kat
anoBrikeuvon oe document management cUotnua (aodalela, tithog, keywords)

e ApopoAodynon kataxwpnong/aA\oyng o€ LETAYEVECTEPO XPOVO

e ‘EAeyxog ovopaoiag aflwv Katda tnv Kataxwpenon

e  KaBnuepwn evnuépwon kwdikwv CFl aAloSanwv atlwv

e Ewdomoinon ARéng kwdikwv Lei xelplotwyv — ekSoTpLWV

o  AM\ayn otolxeiwv pepidag (Evelen AraAAayng Napakpatnong @opou)
e MetaBaon XAK oe meppaAiov WEB

e EvowpATtwon AELTOUPYLIKOTNTAC UTIOOTAPLENG ETALPLKWY TPAewv Tpitou cuotriuatog oto DSS (Ms
Access, elpnua ecWTEPLKOU EAEYXOU)
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e Ymootiplén MNpoayopdg

e [l\otik6 meplBaAAov yla tnv umoothplen tou DSB (Snuloupyia isin kwdlkwv yla Over the counter
napdywya)

e  EMEKTOON TOU TPEXOVTOC UNXaVIoUoU logging og véo xprotn (TAoTiko eptlBaAAov, elpnUa ECWTEPLKOV
e\éyyou)

e Al6pBwon mpoBAnUATWY Kol BEATIWOELS 0TOV UTIOAOYLOMO KlvdUvou mapaywywv (Sliding windows,
UTIOAOYLOMOG Kal TV nuépa ARénc)

e Ymootiplln umepnueplag HEAOUG evw UdloTavtal HEPLKWG OLOKOVOVIOUEVEG oUVaAayéG amd
BepatopVAaka

e Autopatomoinon tng dtadikaciog anodeéoueuong aflwv mou €Xxouv SECHEUTEL WG EYYUNOELS amo TNV
ATHEXClear kot puBpuiocelg xpoviopuol S£cpUevong

e  Awaxeipton alodanwyv aglwv Kata tnv petadopd TitAwy

e Yrootipln unnpeoiag EIDAS (LEPS) oto AxiaWeb yia eyypadn kal miotonoinon emevdutwv oto
ocuotnua.

e Ymootipln oplou amotipnong eyyunoswv tng ATHEXClear pe mapdAAnAn autopatomoinon tng
Sladikaoiag yia AfPn Twv opiwv and to 23N

e T[pocapuoyn o aAhayég Tou T2

e Ymootipln tng mpwtng ¢daong tg CSDR (2Uotaon evexupwy amod PENOG, EKTUTIWTIKA,CSVS, autopatn
petadopd anmhwv evexUpwv, ETALPIKES TIPAEELC)

e Avamrtuén AELTOUPYLKOTNTOC yla TNV UTOOoTHPLEN yla Tn Aswtoupyla tou CSD wg Ogpatopulakag.
Yoot ptén tng dladikaciag ekmoinong

Z0otnpa cuvaAlaywv OAIHE

Ta Baoikd opocnuUa oTNV AvVANTUEnN Tou cuotnuatog cuvalaywv OAZHE rtav n EktéAeon tou £€pyou Quality
Assurance pe Tnv etalpeia Exactpro, n Avamrtuén tng €kdoong OASIS 5.1 n omola meplAapBAvel: a) KATOLEG
SlopBwoelg amo tnv €kdoon 5.0 (MIFID 2), B) BeATIWOELS WG amoTEAECUA TG EKTEAEONC Tou €pyou Quality
Assurance oto (1) kat n Metdapaon t¢g CDB otig ekdooelg Oracle 12¢ & APEX 5.1.

Z0otnua cuvaAlaywv ATM

To cuotnua cuvollaywv ATM eival €va véo cUOTNHA TTOU OVATTTUCOETAL OTO MAQLOLO TOU EPEVVNTIKOU £pYoOU
Vineyard tou gpguvntikol mpoypaupatog Horizon 2020. Evtog tou 2018 mpaypatonol|Bnkayv ot AELITOUPYLKES
npodlaypad£g yla To véo cuaTtnpa, n avamtuén tng CDB yia Tig avaykes Tou ATM, avamtuén Tou UTIOGUOTH LOTOG
yla To Data Feed kat n avamtuén epyaleiwv Slaxeiplong kot mapakoAoUBnong Tou VEOU GUGTHHATOG.

Z0otnua Enonteiag (SURVEILLANCE)

Mo to gUotnua Enomnteiag £ywvav ta akoAouBa avamtuéloka Epya:

e Avamrtuén Kat petadopd otnv napaywyn ths Ekdoong SURV ver 2.2 e ulomoinon Tng AELToupyLKOTNTAG
TIoU MPOCaSLOPLOAY OL ATALTAOELS Tou RTS 27 tng odnyiag MIFID II.

e Avamrtuén kal petadopd otnv mapaywyn tng €kdoang SURV ver 2.3 avadoplkd pe tnv Mpoayopd

e Anuoupyndnkayv emumAéov avadopég/oBOVEC yLa UTTOCUCTH LOTA Tou ZuoThpartog Enomnttelag og Offline
kat Online.

17



5
<
S

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xpnauotripto ABnvav

YnooUotnpa Entponig Kepalarayopadg

Y€ aUTA TNV Katnyoplia twv épywv avadépovtal N Avapaduion twv ebapuoywy client oe Windows 10, 516pbwan
— Tpomonoinon Avadopwv, SLEUKPLVLON Kal EMEENYNOELG OE EPWTNOELG TOUG Kal UAomoinon véwv oBovwv oe
forms 6i yLa aAyopiBuoug kAeloipatog kat OTC.

T0otnpa Araxeiptong Kwvduvou (RISK)

Avamnrtuén kot petadopd otnv napaywyn tng €kdoong RISK v.1.12 Tou cuoTtrpatog n onola mepLéxel aAhayEg Kat
npooBrkeg mou adopouv Eu_Wide Stress Test, Clean Back Test kaBwg kat AtdpBwon opAApaATog KATd TOV
umtoAoyLopo tou Credit kat Liquidity stress tests avadoplkd e Tov xpnUatiko dtakavoviopd otn Anén n e€doknon
TwV MPOoLdVTwY emi SelkTwv.

Avarmrtuén kot petadopd otnv mapaywyn tng ékdoong RISK v.1.13 Tou cuotrpatog n onola meptéxet aAhayEg Kal
npocBrkeg mou adopolv Actual Liquidity Test, AlbpBwon ota otolyela Twv contract size Twv mMpoidviwy
Savelopou. AnpoupynOnke TPOPANUA KATA TOV UTIOAOYLOMO TOU KOOTOUG KAelolpatog B€ong He Tov un
GUVUTTOAOYLOMO TOU KOOTOUG TWV TIPoilovIwy Savelopou, alayr xpriotng mpooPacng oto AT kat alayEg /
npocBrKkeg ota otolxela tou RISK MIS.

AvAnTtuén ocUCTNUATWY UTIOOTHPLENG

Mépav Twv avwTEépw Katd tn Stdpkela tou 2018 oAokAnpwOnkav ) Eekivnoav onuavtikd épya mou avadépovtal
otn nmpooappoyn oe MIFID |l, BeAktiwon twv sites, mpooappoyr oe GDPR, avamntuén 22M, EMIR TR, HERDS, DMS,
CRM, IDM/Security, PKI-HUB, VILO, MarketOrder OMS (Avarmtuén kat umtootrptén), SVotnua AlampaypAteuong
SPOT yia to Xpnuatiotrplo Evépyelag, MarketOrder Application Server (XOAS), Athex Trading Machine (Trading
System), eloaywyn ldentity Management (IDM), eykatactdoelg collocation, uhomoinon véwv Aettoupylwv otov
IB lite client, YAomoinon véwv Aettoupywwv oto IB lite IR, IB backend APLs and servers, avaBaduion unoSoung
InBroker, MarketOrder Application Server (XOAS), MarketOrder & InBroker Desktop Client, Vineyard Trading
System, IB RDS web services, ORK mediator, MAatpoppa Anpomnpaciwy tou AEZOA, ZUoTnuo AlampayUAaTeuong
SPOT yLa to Xpnuoatiotiplo Evépyelag kaBwg kat elcaywyn ldentity Management (IDM).

Evépyeleg mpowOnong

210 mAaiolo Twv Spacswv Tou Ouilou Xpnuatiotnpiou ABnvwy yLa TV evioxuon tng npofoAng Katl mpowbnong
™¢ EAAnvikng Kedalatayopdg, tnv avadelEn Slaxpovikou poAou Ttou Xpnuatiotnplou otn otnplen tng
enevlUTIKAG Spaotnplotntag, tn Slelpuvon Tou emevdUTIKOU SIKTUOU KOl TNV EVIOXUON TwV EMAPWY TWV
ELONYUEVWV ETALPELWY LE TOUG gyXWPLOUG Kol SleBveig dlaxelplotég kedahaiwv, To Xpnuatiotriplo ABnvwv
TIPOXWPNOE OTLG aKOAoUBEeG SpAoelg:

e Tov Ampilio Tou 2018, uhomotiBnke otnv ABrjva to 1o Zuvédplo EAAnVikwy Emixelprioewv Meaoaiag
Kedpalatomoinong (1st ATHEX Mid-Cap Conference). To cuvédplo Slopyavwbnke He OTOXO ThV
peyoAUTepn TPOPOAN TWV ELONYHEVWVY ETAPELWV Meoaiag kedalalomoinong otnv emMevOUTIKN
KoWotnTa, TV avénon tg KAAUYG TouG amo XpNUATLOTNPLOKOUG OVAAUTEG KoL TNV €vioxuon tng
EUMOPEVUCIUOTNTAG TWV HETOXWV Tou¢. Méow twv 350 «kat' Slav ocuvaviioswv Tou
npaypatononbnkav kata tn Sidpkela tou cuvedpiou, 606nke n duvatotnta OTIC 16 €LONYUEVEG
eTalpeieg Tou EAANVIKOU Xpnuatlotnplou mou CUMUETEIXAY, Va TApoucLAcouV o EAANVEG Kol Z€VOUG
AlaxelploTeG Kal AVOAUTEG TIC ETIXELPNUATLKEG TOUG e€EALEELG KAl TTIPOOTITIKEG. EMuAéov, oto mAaiolo

Tou cuvebplou 5606nKav opIAieg amo mMapAyovTeg TG ayopac.

e Tov AnpiAilo tou 2018, uhomolBnke umo TV atyida tou Xpnuatiotnpiou ABnvwv kol to SgUTEPO ETNOLO
JUVESPLO Yl TO XPNUATOOLKOVOUIKO AAdaBntiopd. To Zuvédplo ouvdlopyavwBnke amd To
MNavermotnuo MNelpatd Kal amo tov Kabnynty XpnUatoolkovoulkng kat Mpoéedpo tou lvotitoutou
XpnuatootkovopkoU AAdapntiopol Nikodao Dilutma. H umootrpl§n tou Zuvedpiou amod To
Xpnuatiotiplo ABnvwy yLo To XpnUatoolkovopulko AAdaBntiopd evidooetal oto mAaiolo Twv Spdoswv
TIou 16N uAomolouvtal Kal apopolv TNV evnUéPwaon Kal ekmaibsuon padbntwv kat GoltnTwy OXETIKA
LLE TNV OLKOVOULKH TtatSeia Kal to Beouo tou Xpnuatiotnplou.

e To Malo tou 2018, oAokAnpwOnke pe emituxio 0 MPWTOG AlaywVIOUOC EMXelpnaTikAG 6€ag tou
lewmovikol Mavemiotnuiov ABnvwv oto Xpnuatiotiplo ABnvwv pe Béua tnv «Mapoucioon kat
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BpaPeuon Emelpnuotikwy Zxedlwv Emxelpricewv Tpodiuwv kat Fewpyiag. H umootnplén tou
Alaywviopol tou [MA and 1o Xpnpatiotiplo ABnvwv evtAooeTal 0To MAALOLO Twv SpACEWV TIOU
TPWTOPXLKO oOKomd €xouv va eknmaldeuBolv ocwotd oL etalpleg oe Ofpata Kawotopiog Kat
ETUXELPNMATIKOTNTOG KAl va. SnutoupynBel éva ouvepyatiko mepLBarlov avadeleng, evouvauwaong Kot
evioxuong tng e€wotpEdeldg Toug. Ta EMIXELPNUATIKA oxESLa TTou Staywviotnkay aflomoinoav motkihia
QVTIKELEVWY OTOl omola Tpaypatonoleitol uPnAol emMUTESOU KALVOTOHOG €pEuva OTO MEWTOVIKO
Mavemiotiplo ABnvVwy. ITIC VIKATPLEG OUASEC amoveundnkav xpnuatikd £mabAa pe xopnylo tou
Xpnuatiotnpiou ABnvwv, to omoio mapeixe umoothplen oe OAn T ¢don TNG avamtuéng Kat
napouaciaong twv business plans otig opddeg Tou Staywvicpol pag.

e Tov louvio tou 2018 pali pe To EAAnvo-Apepikaviko Eumopikd EmpeAntrplo kat oe cuvepyaoia pe To
Enterprise Greece, uhomou|Bnke to 70 EAANVIKO Emevdutikd Forum otn Néa YOopkn oto mAaiclo tou
Greek Investment Roadshow in the USA. Ztnv eAAnViKr amooTtoAr] CUUUETEIXAV 23 €LONYUEVEG OTO
Xpnuatiotiplo ABnvwv etalpeleg, OMou oL ekmpoowmol toug, péoa amod tig 400 cuvaVTAOELG TTOU
paypatonolndnkay, eixov tnv eukatpia va mapoucldoouy T oTPATNYLKN TOUG KL TA EMEVSUTIKA TOUG
oxé€dla og BeouLkolg MeVOUTEC. 2TO TAAiCLO Tou Forum, SlopyavwBnKe eVNUEPWTLKA CUVAVTNGON HE
O£pa: «H EAGSa miow oto §popo g Avamtuéng». H Stopydvwan, mépav tou Forum, cuv8udotnKke pe
eMoKEPELC oTNV OUAGCLYKTOV KOl TO ZLKAYO YL GUVOVTHOELG UE EMIXELPNUATIKOUG KAl TIOALTELAKOUG
dopeig kat ouddeg mipponc.

e Tov louvio tou 2018, dlopyavwoe ekdnAwon pe Bépa: «H afla tg etaipkig SlakuBépvnong» Ue
KEVTPLKO optAnTr Tov KaBnyntr tou Harvard Business School k. Mwpyo Zepadeip. ZTOX0G TG ekSNAWaONG
ATav n avasdelgn Twv MPOCUP oYWV TIOU AIALTOUVTOL OTNV ETUXELPNUATIKOTNTA, OTLG ETALPELEG AANA KalL
Ta OTEAEXN TOUG, WOTE va eTUTeUXOel N SLOPKAG AVTAYWVLIOTIKOTNTA, TOOO O €AANVIKO 00O KOl Of
S1eBvég eminedo, pe 06Nyd EMITUXNUEVA ETUXELPNUATIKA Ttapadeiypata Kot Siebveic mpaktikég. To
S8eltepo pépog TNG ekbNAwaong mep\apuPave tnv amovoun Ppapeiwv pe otdxo tnv avamtuén kot
evbuvapwon t™¢ Kebahatayopdg ota MEAn tou Xpnuoatiotnpiou ABnvwv pe Bdon t ouvaAAaKTIKA
Toug 6pactnplotnTa otnv Ayopad Metoxwv, tTnv Ayopd Mapaywywv, Tnv Ayopd OLoAdywv Kal To AlkTuo
XNet. MapdAAnAa, BpaBelBnkav ta kopudaia Tunpatwyv Avahuong MeAwv, e BAaon ta anoteAéopata
NG katnyopiag «Greek Research» tng EXTEL yia to 2018 kabwg kal ta kopudaia Tunpata Investor
Relations twv Elonypévwy Etalpelwv oto Xpnuatiotplo ABnvwv.

e Tov JemtéuPplo tou 2018, ulomotiBnke To 13° Suvédplo EMnvikwyv Emixepricewv (13™ Annual Greek
Roadshow) oto Aovbivo. 2Ito mAaiolo tou cuvedpiou, 660nke n duvatotnTa oTLG 33 CUUUETEXOUOEG
ELONYUEVEC €TOlpEieg TOU Xpnuatiotnpiou ABnvwv va mapoucldcouv, otn 8lebvr emevluTIKN
KOLVOTNTO TOL ETIYELPNUATIKA TOUC TTAAVOL KOLL TIPOOTITLKEG. ZUVOALKA TIPAYLATOTIOLBNKAV TEPLOCOTEPES
amo 620 kat’ Blav CUVAVTNOELG UE TIG ELCNYUEVEG ETALPELEC, OTLG OMOLEG CUMUETELXOV 96 emMeVOUTIKA
kedaAata kat 130 avaAuTEG Kot SLaxeLpLoTEG xapTtoduAaKiwy.

e Tov OktwPplo tou 2018, mpayuatonotibnke otnv ABrnva to 1° ATHEX Small-Cap Conference. To
OUVESPLO aUTO amoteAel pLa mpwtoBoulia Tou Xpnuatiotnpiou ABnvwv yla thv evioxuon tng mpoBoAng
TWV ETAPELWV MIKPAG Kedahalomoinong oto emevlUTIKO Kowo kal €dwoe tn Suvatotnta oe 14
eTalpeieg, elonyuéveg otnv Kopla kat otnv EvaAloktikrp Ayopd tou Xpnuatiotnpiou ABnvwv, va
TIAPOUGCLACOUV TO ETUXELPNMATIKO TOUG TPOdIA KAl T TTPOOMTIKEG TOUG, 0t BeoULKOUG emMeVvOUTEG,
OLKOVOULKOUG aVOAUTEG KOl AAAOUG ETAYYEALATIEG TG QYOPAC.

e Tov Oktwpplo tou 2018, Slopydavwoe ylo mpwtn ¢opd oe eAANVIKO £€6ad0o¢ Kal e TO XpNUOTLOTAPLO
ABnvwv wg olkodeomotn tnv 58n levikn Zuvéleuon kat Etnola Tuvodo tng World Federation of
Exchanges (WFE) otnv ABrjva. H Etrola XUvodog thg WFE mpoodépel o povadikn gukalpia ota
Kopudaia SLebvr) XpnuatioTApLla Kol Toug KEVIPLKOUG avtloUUBaAAOPEVOUC, OTIC pUBULOTIKEG OPXEC,
OTOUG OPUOSLOUG XAPAENG TTOALTLKAG KAL 0TOUG BeaIKOUC eTteVOUTEG va €pBouv o emadr Hetagl Toug,
va avtalaéouv amdPelg kal va Stadpapaticouv KaBoploTikd poAo OTA GNUOVTIKA {NTHMATA TIOU
arnaoyoAouv Tov kKAddo. H ZUvobog amoteAel £va onUAVTIKO KEVTPO XAPAENG TNG EVPUTEPNG TTOALTIKAG
TWV Kedpalaloyopwv oO€ MAYKOOULO emimedo. Keviplkd pnvupa tng ¢GeTvAG cuvavinong Atav n
avavéwaon Twv kKedpalalayopwyv Kot 0 KOUPBLKOG pOAOC TTIOU AUTEG KOAOUVTAL va SLaSpapaTioouv ot
OUVEXLON TNG QmMPOOKOMTNG XPNHUATOSOTNONG TWV ETIUXELPHOEWY, OTN SLOOPAALON EVOPUOVIOUEVWV
Kavovwv dladavelag Kol otn YeVIKOTepn ouvelodopd Toug otn BLwoLn avamtuén we BepeAwdelg
TIUWAWVEC TNG OLKOVOULOC.
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TéNoG, To Xpnuatiotiplo ABnvwy, unootnpilovtag tnv npoomndbeta tng Evwong Oeopikwy Emevéutwy yla tnv
EVNUEPWON TWV EMOYYEALOTIWY TNG Ayopdg, TIOPAXWPNOE TOV AMALTOUREVO XWPO yld TNV TpayHATOomoinon
TIAPOUCLACEWV aMO ELONYMEVEG eTalpeleg. 2TO TAalolo autd, 18 eloNyHEVEG €TALPElEG Mapousiacav Ta
OTMOTEAEOUATA, TNV OTPATNYLKN AVATITUENG KAL TLG TIPOOTITIKEG £EEALENG TOUC.

AMAeGg Spaoeig

Kata to 2018 mpaypatomnol)fnkav emiong, pia oelpd amd CUPMANPWUATIKEG SPACELG UE ONUAVTIKOTEPEG TIG
TAPAKATW:

e Emkalpomoinon Twv OTOWXElWV Tou avad£povtol OToV LoTOXWPOo Tou OWIAOU OXETIKA UE TRV
ekkaBaplon kat tnv Slaxeiplon KwwdUvou Kal mapoxn Tou cUVOAOU TwV MANPOGOPLWV Kol 0TA ayyALKA.

e  Juppetoxn otoug e€apnvialoug eAéyxoug tng Stadikaaoiag EKTaktng avaykng tou Target 2.
e  JUUUETOXN OTOV ETAGLO EAEyX0 TWV SLASIKAOLWY ETILXELPNOLAKAC CUVEXELOC Tou OpiAou.

e BeAtwoelg oto Tvotnua EkkaBdplong wote va amatteital n Umapén LEI otoug Aoyaplacpols B£ong
TIAPAYWYWV VOULKWY TIPOCWTTWVY KAl va KAAUTITETAL ) OXETLKNA amnaitnon tng unnpeciag EMIR-TR.

e BeAtiwon otnv pebodoloyia umoAoylopol KivSUvou SLNUEPOU yLa TA ETALPLIKA opdAoyal.

EkToC amo Tig Kabnpuepveg epyaacieg tng AtelBuvong Alaxeiptong KivdUvou kat EkkaBdplong, mou amookomnouv
otnv gVpuBuUN Asttoupyia tng Ayopdg, kotd to 2018 mpaypaTonoloUVTaL Kal pia Oelpd £pywv PE GTOXO: TNV
BeAtiwon Twv mapexOUEVWY UTINPECLWY / TTPOLOVTWV

2XONIAZMOZ ANOTEAEZMATQN

AnoteAéopata tng xpriong 2018 touv Ouidov

O KUKAOG gpyaclwy Tou £€touc 2018 yia tov Opho Xpnuatiotnpiouv ABnvwv aviABe o €26,6 k., EvavtL €27,4 ek
™G avtiotoyng xpnong tou 2017, onuewwvovtag peiwon tng tagng tou 3,0%. To 51% oxedov Tou KUKAOU
epyacLwyv tou Opilou poépyeTal amo ta Sikalwpata and tn Slampaypdteuon, ekkabdplon Kot SLaKavovio o
TWV CUVOAAAYWV 0TO XpNUATLOTAPLO ABNVWV.

To EBITDA oto £€t0¢ tou 2018 aviABe oe €7,4 ek évavil Twv €8,0 €K TOU AVTLOTOLXOU TEPOLVOU SLAOTALOTOG
napouolalovrag pelwon kata 7,5%.

Ta k€PN Mpo dOpwV, XPNUATOSOTIKWY Kal eMeVOUTIKWY amoteAecudatwy (EBIT) Stapopdpwbnkav ota €3,9 k.,
€vavtL €4,9 ek. To avtioTolyo mepuoLvo SLdoTtnpa, onuelwvovtag elwon kata 21,2%.

Me tnv adaipeon tou ¢oépou elocodbnuatog UPoug €981 xA. ta KaBapd KkéEPSN HeTa amd $oOpoug
Slopopdwvovtal yia tov Opho Xpnuatiotnpiou ABnvwv oe €3.027 ek., évavtl €3.076 &k., epdavilovtag peiwon
™G taéng tou 1,6%. Tuumep\apPavopévwy TwV AOUTWV CUVOMKWY €l00SNUATWY (amoTtipnon HUEToXwv),
Slopopodwvovtal og €1,9 ek. EvaviL Twv €2,5 K. TO AVTIOTOLXO MEPUOLYVO SLACTNUA, LELWHEVA KaTd 24,0%.

Mntpwn Etaipeia tou Opilouv Xphpatiotiplo ABnvwv

Mo tn unTpLkn Etalpeia o kUkAog epyactwv Stapopdwbnke ota €13,6 ek. Evavtl 14,0 k., LELWUEVOG KOTA 2,8%
amo TNV MEPOLVN XPNon, EVw ta KaBapd kEpdn petd and dopouc avhABav os €1,8 ek. oto 2018 évavtl Twy €1,6
€K. TNV avtiotolyn epown nepiodo gpdavifovrag avénon katd 11,5%.

AIAGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA 2TOIXEIA

H Etatpeia Statnpouoe oto xaptoduAdkio tng 13.365.316 petox£g mou mpoékudav amod tn aviaAlayr Twv
opoAoywv tng Tpamelog Melpatwg. 3tn ouvéxela péow reverse split 1/20 ot petoxec Stapopdwdnkav os 668.265
X €6 =€4.009.590. Tnv 31.12.2018 n TN ™G HETOXNG €kAcloe ota €0,84 Kol WG €K TOUTOU TO GUVOAO TNG
QmoTiUNONG TwWV UETOXWV th¢ Tpamelog MNepawwg Slapopdwdnke ota €561.343,60, sudavilovrag {nuia
€1.490.231,95 o oxéon Ue TNV anotiunon tng 31.12.2017 n onola epdaviletol 0ToV MivaKo AOLTIWY GUVOALKWV
eloodnuatwv (OCl), cuudwva pe to IFRS 9.
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AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeio mpokelpévou va evappovicBel pe to mAaiolo etatpikng StakuBEpvnong mou kabopiletal amd tov
Kavoviouo 648/2012 tou Eupwraikot KowoBouliou kat tou TupBouliou (Kavoviopog EMIR) tnpel OAeg Tig
efoodoalioelg oe peTpnTd MOV AMoOTEAOUV avTikeipevo Slaxeiplong amod tnv Etaipeia kat oxetilovtal pe tv
ayopad aglwv Kal TNV ayopa mopaywywyv, kabwg eniong kat ta (Sta Tapelakd Slabeoipua og Aoyaplaopd g we
QLECOG OUMUETEXWV PEOW SLadikTtuou oto Zuotnua Toaxelag Metadopdg Kedahaiou kot Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwg ta (Sla Stabéoipa kat ta Stabéopa Tpitwy (aoddaleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpanela tg EAMGS0G, pe anotéAeoua va eival anapaitntog o SlaxwpLlopog Toug WaTe ol
efaodalioslg mouv elompattel n ATHEXClear va amelkovilovtal Eexwplotd oto kKukAodopoUv eveEPYNTIKO TNG
31.12.2018. 2tnv Kataotaon Owovoutkng @éong tng 31.12.2018 amelkovilovtal Loomooa Kal 0To KukAodopouv
EVEPYNTLKO KaL OTLG BPayunpOBEeoeg UTIOXPEWOELS WG «Slabéatpa Tplitwy og Tpamelikd Aoyaplacpo Etatpelog»
Kal adopolv pepideg peAdwv oto Kedbalawo Ekkabdaplong kabwg kal aodAaleleg otig ayopes aflwv Kal
TAPAyWYwWV TIOU ATOV KATOTEOEIUEVEG OTOV TPATE(KO Aoyaplacud mou tnpel n ATHEXClear otnv TtE tnv
31.12.2018.

Tnv 31.12.2018 oto Aoyaploopd tng TTE eixav katateOei acddheleg otnv ayopd aflwv Loug €112,0 ek. KAl TwV
napaywywv OPouc €39,8 &K.

METOXIKO KEDAAAIO

H Etatpeia gival elonypévn oto Xpnuatiotiplo ABnvwy Kal oL LETOXEG TN SLATTPAYUATEUOVTAL GTO GUVOAO TOUG
otV ayopa aflwv Tou Xpnuatiotnpiouv ABnvwy otnv katnyopia tng MeydAng Kepahatomoinong. OL LETOXEG TNG
Etalpelag elvat KOWEG OVOUAOTIKEG e Sikalwpa Prdou.

Me tnv anodaon tng A’ EmavaAnmrtikng Fevikng ZuvéAeuong Twv LETOXwV TG 13.6.2018 a) mepl emotpodng
kebohaiou €0,15 avd PETOXN, KE TAUTOXPOVN LOOTMOON Melwon TNG OVOUOOTIKAG aflag tng METoXNg Kat B)
okUpwong Twv 251.000 16iwv PETOXWY, TO UETOXIKO Kedpalalo Stapopdwbnke os €41.640.120,00 Stapolpevo
o€ 60.348.000 petox£C e ovopaoTikn atia €0,69 n kabe pia.

Ta 161 KedbaAata tou Opidou tnv 31.12.2018 avépyovtal os €110,7 &k.., evw tn¢ Etatpeiag os €94,8 k.

IAIEZ METOXEZ

H 14n TaktiknA Meviki Suvéleuon Twv LETOXWV TG Etatpeiag otig 20/05/2015 evékplve MPOYpOUpa 0yopAS LEiwy
HETOXWV LE OTOXO TNV ayopd £wg 10% tou petoxikol kedpalaiou pe eUpog LWV ayopds amd €1,50 £wg Kal
€7,00 kat Stapkelag duo etwv (Mdalog 2015 - Mawog 2017) pe otdxo TNV akUPWGN TOUAAXLOTOV Tou 95% Twv
QTOKTNOEVTWY LETOXWV (To UTIOAOUTO 5% Umopel va SltavepunBel oto MPoowiko).

To npoypappa ayopds Loiwv petoxwv ekivnoe amo 9.2.2016 kat PExpL tnv Anén tou otig 20.4.2017 ayopdothkav
5.020.563 petoxeg | 7,68% Tou cUVOAOU TWV UETOXWV TNG ETalpelag Le péon TR ktrong €4,63 Kol GUVOALKO
KOOTOG €23.244.794. Antd TIG MOpATtAvw (OLEG ETOXEG TO 95% rToL 4.769.563 peTOXEG akUpwONnKav e anodaon
™G A’ EmavaAnmrtikng Mevikng 2uvéAeuong Twy PETOXwVY TG 9.6.2017.

3TN oUVEXELA Pe amodaon TNG A’ emavaAnmtikng Fevikng ZUVEAEUONG TWV HETOXWV TG 13.6.2018 akupwOnkav
oL 251.000 evarmnopeivaoeg (6leg LETOXEG e amoTéAeopa Katd tnv 31.12.2018 n Etalpeia va pn diatnpetl i6Leg
LLETOXEG.

MEPIZMATIKH MOAITIKH

H Taktikr Meviky ZUVEAEUON TWV UETOXWV NG EAANVIKA Xpnuatiothpla - Xpnuatiotiplo ABnvwv Avwvuun
Etalpeia Zuppetoxwy g 30.05.2018, anoddactioe tn Stavoun pepiopatog Uouc €3.029.950 f €0,05 ava petoxn
OTOUG PETOXOUG. H amoKorr] Tou SIKOLWHOTOG €yLVe TV 5.6.2018 kot To péplopa katoPAndnke tnv 12.6.2018.
Me tnv mpooalinon Aoyw KAToxnG Lolwv HETOXWY, TO PEPLopa ava petoxh Stapopdwbnke os €0,050208.

H EmavaAnmrikn Fevikn 2uvéleuon tng 13.6.2018 evékplve TV mpotacoh tou A.3. yia emiotpodr kedpalaiov €0,15
ova petoxn ouvoAkoU UPouc €9.089.850. H armokormn Tou Sikalwpatog €ywve thv 6.8.2018 kal n entotpodn)
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kepadaiou katafAndnke tnv 10.8.2018. Me tnv mpooavénon Aoyw katoxng Lbiwv petoxwv, n enotpodn
kepoAaiou Stapopdwbnke og €0,1506239 ava petoxn.

DOOPOAOIIKOZ ENEMXOZ THZ ETAIPEIAZ A TIZ XPHZEIZ 2008, 2009 KAI 2010

21 11.7.2016 kowomnowOnkav otnv Etaipeia mpdelg mpoowpvou SlopBwtikol mpoodloplopol dopwv Kot
OXETIKO onpelwpa Slamotwoewv gAéyxou anod to Kévipo EAéyxou MeydAwv Emixeprnoswv (K.E.ME.EM.) O
OUYKEKPLUEVOG HOPOAOYLKOG EAeyXOG SlevepynOnke yla ta popoloyika £tn 2008, 2009 kat 2010 cUpdwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAf eAéyxou. ZUVOAKA 0 €Aeyxog KataAdyloe otnv Etalpeia ¢popoug
Kal mpoaBetoug dpdpoug Adyw umoBoAng avakplBols dnlwong UPoug €1.689 XiA., ek Twv omoiwv €603 xIA.
npoacBetol dpopol.

3TN ouvéxela tnv 29.7.2016 n Etaipeia katéBeoe ékBeon amoPewv —unmduvnua npog to KEMEEN ekdpdalovrog
v avtiBetn anoyPn G oTo AVWTEPW onueiwpa. To KEMEEMN otnv amavinon tou pelwoe to $opo eni Twv
AoyloTikwy Stadopwv katd €127 xIA. meplopilovtag To cUVOALKO Toad ota €1.562 A

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evlikodavr mpooduyr cUudwva pE TO
apBpo 63 N. 4174/2013 evwrtiov tng AlevBuvong Emiluong Atadopwv (AEA) Ttng MAE évavtl Tou mopiopatog tou
dopoloyikol ehéyxou, kataPdAlovtog tavtdxpova to 100% tng odelAng Tol cuvoAilkd oao €1.562 yIA., To
ormoio gudaviletal oTic AOUTEG OTTALTAOELG OTNV KATAOTOON OLKOVOULKNG B€ong tng 31.12.2017, poKeLUEVOU va
anodeuxBei n cuoowpeuon, umoAoylouog Kat Befaiwon TOKWVY ylo. 660 Sldotnuo SlapKel N avactoln g
odel\i¢ (apBpo 53 map. 1 tou v.4174/2013).

To moplopa tng AEA, to omoio mapeAndOn tnv 15.2.2017, LEWWVEL T CUVOALKA 0dEIAR KaTd €579 XIA. oTig €983
XW\. H dtadopad €xeL 1én cupdndlotel pe 1oomooeg GopoAoyIKEG UTOXPEWOELG TNG ATHEX amo tnv apuodia A.0.Y.
H Etaipeia €xeL mpoodUyel mepattépw ota AlolknTika Alkaotipla (16.3.2017) mMPOKELUEVOU VA TIEPLOPLOEL TO
KatahoyloBOév moad dopou Kal mpocauéoewy tou popoloyikol ehéyxou. H Etatpeia éhaBe KAjon Kal mapeotn
oto Alolkntiko Edeteio yla tnv ekdikoon tng umdBeong tnv 6.3.2018. H umoBeon €xeL mapaneudOdel oto
Mpwtodikeio omou €xel oplotel dikaotpog tnv 24.9.2019.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMNQN

Ot cuvaAAayEg mou adopolVv Tto KOotog ulobodoaoiag 14 AleuBUVTIKWY OTEAEXWV KOL EKTEAECTIKWY UEAWV TOU
A.3. yla To €106 2018 avépyovtal oto moad tTwv €1.490 xIA. yia Tov Opho kat €1.015 x1A. yia tnv Etatpeia. Mépav
QUTWV TwV cuvaAAaywv Sev Tipaypatonotidnkav AAAeG cuvaAayEg e cuvdedepéva mpoowna, cUUPWVA e
Ta oplopeva oto AANM 24, oL onolieg Ba pmopoloav va EMNPEACOUV OUCLACTLKA TN XPNMOTOOLKOVOULKN B€on n
TG emdo6oelg Tou OpiAou KaTd TNV ev AOyw mepiodo. Aev UTTAPYEL UTTOAOLITO (XPEWOTIKO I TUOTWTIKG) amd TLg
ouvoAAayEG aUTEG TNV 31.12.2018. MNa T urtdAouteg cuVaAayEG HeTOEU cuvdedepévwy Lepwv BA. onu. 5.42

YNOKATAZTHMATA

O Oplog péow tng Buyatpikng «EAAHNIKO KENTPIKO AMOGOETHPIO TITAQN A.E.»- (ATHEXCSD) tnpel
UTIOKATAoTN A otnv Oeccalovikn otnv 086 Katouvn 16-18.

MH XPHMATOOIKONOMIKH NAHPO®OPHZH

ETUXELPNLOTIKO LOVTEAO

Eltoaywyn (listing): Mo tv avtAnon kedalaiwv pe oTOXO TNV OVATTUEN TOUG, SUVOUIKEG ETOULPELEG OAWV TWV
peyeBwv emiléyouv T kedahatayopég. To Xpnuatiotriplo ABnvwv unootnpilel kat SteukoAUvel Tnv Sladikacia
€K600NG LETOXWV KAl OPOAOYWV YLa TNV XPNUOTOSOTNON TWV ETALPELWV LECW TWV EPYOAELWY TTIOU QVATTTUCOEL,
efaodalilovtag TNV SLATPAYUATEUCLUOTNTA TWV EKSLOOUEVWY — e SleBVWE OUOYEVOTIOLNUEVOUG KAVOVEG —
TitAwv.

Awmpaypdtsuon (trading): To Xpnuatwotiplo ABnvwv Aettoupyel tnv amapaitntn umodoury wote oL
OPYOVWHEVECG AYOPECG UETOXWYV, OUOAOYWYV, KABWE Kal mapaywywyv — cupBolaiwv ent aAAwv aflwv 1 dektwy
(6nwg petoxég, xpnuatiotnplakol Seikteg k.a.) - va e€aodalilovv Toug Eupwmnaikd Beopobetnuévoug 6poug
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Sladavelag Kot amoteAeoHATIKOTNTAG. To Xpnuatiotiplo Asttoupyel eniong kat tnv EvaAlaktikr) Ayopd (EN.A.)
Yl LLKPOTEPEG, AVOTTTUCOOEVEG ETALPLEG.

EkkaBdpion (clearing): ExkaBdpion eivalr n Siadikacio mou akoAlouBeital yia va sfacpoiiotel OTL oL
ouvaAAayEg mou cuvartovtal Ba oAokAnpwOouv pe Tov SLaKAVOVIoUO TOUG HEOW TNG KAAUYNG Tou KvSuvou
avtioupPBaArropevou. O Oikog EkkaBdplong tou Opilou, n ATHEXClear, mapéxel tnv mAatdopua ekkabdaplong
Kall ETUTAEOV AELTOUPYEL WG KEVTPLKOG aVTIOUUPBAAAOUEVOC: WG AyoPaOoTHC yla TOUG TTWANTEG, Kol TWANTAG yla
TOUG QyopaOTEG, WOTE VA EAaXLOTOTOLEL TOV Kivouvo avTiouuBarlopevou.

Alakavoviopog (settlement): Atakavoviopog eival n Stadikaoia avtarlaynig HeTall ayopacTwy Kot MWANTWY
TITAWV KoL XpNUATWY yLa TV 0AokANpwon twv cuvallaywv ou StevepynOnkav. H eyypadn twv avtiotolywv
XPEOTILOTWOEWV TITAWV 0TOUG AoyapLaooUg TwV EMEVOUTWY TIOU TNpouvTal oTo ZUotnua Aulwv TitAwv (ZAT)
péow adelobotnuévwy EMEY kat tpamelwy (Xelplotég ZAT), mpayuatonoleital o autd To otdadio. H Buyatpikn
ATHEXCSD mapéxeL Tnv oXeTKn unnpeoia, akohouBwvtag SLeBveig KAVOVEG KaL TPAKTLKEG.

TApnon titAwv (registry): Metd tnv ohokAnpwon tou Slakavoviopoul, ot TitAol Tnpolvtal UE achAlela LECW
Twv Xelplotwv IAT otoug Aoyaplaopolc Twy enevdutwy oto AT, Omou oL ETOLPEIEG UE ELGNYUEVOUG TITAOUG
(exb0TEC TiTAWV) Pplokouv KoTAyEYPAUUEVOUG TOUG SLkaloUXoug TitAwv, Kol ol Sikatouxol TiTAwv Ta
xoptoduAdkiad toug. H Buyatpikry ATHEXCSD mpoodépel oToug ekSOTEG TITAWV UTINpeaieg yla TNV Slayxeiplon
€TALPIKWY TIpAfewv (Omwg ol aufnoelg kedaAaiou K.a.) kol TNV KATABOAN XpnUATKWY Slavopwv (Omwg
peplopata Kal TOKOUG).

MAnpodopnon (market data): Ou LSuwteg kAL emayyeApatieg emevouTEG AapuBAavouy eMeVOUTIKEG AModATELG LUE
Baon tig mAnpodopieg kat ta Sedopéva tng ayopdc. To Xpnuatiotiplo ABnvwv mapéxel mAnpoddpnaon yLo Tug
ayopEG 0LV, OLOAOYWV Kal Tapaywywy, Oorwe Sedouéva o€ TPAYUOTIKO XpOVo, LoTopLKa Sedouéva, oTolxela
yla toug SeiKTeg Tou K.a.

Acikteg (indices): 2 ouvepyaoia e Tov oiko FTSE to Xpnuatiotiplo ABnvwv cuvtnpet kat mapéxel Seikteg mou
napakoAouBouv TNV EAANVIKN Kedalailayopd Kal €MUEPOUG KAASOUG TNG, €VW UE QVTILOTOLXOUG KOVOVEG
ouvtnpel Kal MopExeL tov MNevikd Aeiktn. Ot SelkTeG e TNV OELPA TOUG AMOTEAOUV UTIOKEIEVO TiTAO 0 GANQ
Slampaypateloa mpoidvta onwg ta ETFs kat ta mapaywya (futures & options).

Texvoloyia: Ta TexvoAoyLkd cUCTAATA Kol UTIOSOUEG amoTteAoUV Ta BepéAla tou OpiAou yLo OAEG TIG UTINPEDILEG
Tiou tpoodépel. O OUAOG avamTtUooEL KOl CUVTNPEL cuoTnuata cuvallaywv, ekkabaplong, Stakavoviopou Kal
anoBetnplov, kabBwg eniong kat Tnv amapaitntn Siktuakrn umodour, pe uPnAo Babud dabeoudtnTag, Kat
TLAPEXEL EMIONG TLG UTTOSOWEC VLA CUUTIANPWHATIKECG UTtnpeoieg tpog EMEY kat tpaneleg 6nwg collocation.

Emyelpnuatikn Blwoipotnta Ko nwkn

H Etalpeia akoAouBel €UTIOPIKEG, OPYOVWTIKEG KoL AELTOUPYLKEG TIPAKTIKEG OUMPWVA HE TOUG KOVOVEG,
vouoBeaia Kol KavoviopoUG OTwE UTIAYOPEVUOVTAL OTTO TG EBVIKEG KL EVPWTTAIKEG ETTOTITLKES APXES KaLl GpovTilel
va AapBavel OAeG TIG OXETIKEG ABELEG TTOU TIPOPAEMOVTAL YLa Ta TTPOLOVTA, UTNPECLEG KaL AeLTOUpYLeG TNG.

210 mAaiolo tN¢ Blwolung avantuéng tng, mapakolouBbBwvtog OAeg Tig e€eAielg otnv eupwnaikn kot Siebvn
ayopd, n Etalpeia dppovtilel wote oL uMnNpeciec MOU TOPEXEL VO KAAUTITOUV T OUYXPOVEC QVAYKEC TOU
€MeVOUTIKOU KOvoU Kal OAWV TWV CUUUETEXOVTWY OTOV ETILYELPNHATIKO XWPO TIou Spaotnplomoleital.

H Etalpeia, €xovtag wg apxn tn Un avoxn O€ TEPLOTATIKA amatng, SiadBopdg Kal Kataxpnong ayopag,
edapudlel katdAAnAa pétpa mapakoAolBnong, MPOANYPNG KAl AVTLLETWITLONG TETOLWY TIEPLOTATIKWY OE OAEC TLG
5paoTnNPLOTNTEG TNG.

Yrnootnpioupe wg evepyd MEAoG TIg mpoomdBeleg Tou EAANVIKoU AlktUou yla tnv Etatpikn YreuBuvotnta mou
otoxeleL atnv mpowBnaon kat mpoPoAn tng Etalpkng YmeuBuvotntag TO00 OTO EMIXELPNUATIKO KOL KOWVWVIKO
oUVOAO 000 Kal oTnV emiteuén Loopportiag petafl kepdodopliag kal BLwolUng avamTuéng.

Aettoupyia Opidov

O Opthog nmpoomaBel cuvexwe va BeEATLWVEL OAOUC TOUG TOUELG TNG AstToupylag Tou pe Baon Stebvr mpodTuTa.
JUYKEKPLUEVA:
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Mpodtumno ATHEX ATHEXCSD | ATHEXClear

Awaxeipion Emuxelpnotakrg ZuvexeLag ISO 22301 v 4 4

AleBveg Mpotumo Alaodaliong
EAeykTikwy Aladikaolwy
(International Standard on Assurance
Engagements)

H éiadikaoia miotomoinong Bpioketal o
ISAE3402 e€€Aién, kat to Miotomotntiko
avauévetal evrog tou 2019

Epyalopevol Kot Kowvwvia

MpowBoupe Kot oTNPLlOUNE EVa TIPOYPOUIA EVNUEPWONG & eKTIaSEUONG O€ LOBNTECG, POLTNTEG KAl OTEAEXN TNG
ayopag oTtoxelovtag otnV aVAmtuén tg xpnuoatiotnelakng matdeiag. e auto to mAaiolo, petatld GAAwv, n
Etalpeia CULPETEXEL CUOTNUATLKA OE TIPOYPAUUOTA TIPAKTIKAG AOKNONG GOLTNTWY OVWTATWY EKTALSEUTIKWY
SpUPATWY.

H Etatpeia ¢ppovtilet yia tn Snutoupyia acharoug epyactakol meplBaAiovtog, cUpdpwva He Toug eBVIKoUG Kal
E€UPWTATKOUE VOLOUG KOL KOWVOVIOUOUG KOl HEPLUVA YloL TNV OIMOTEAEOMATIKN Slaxeiplon Oepdtwy LYLEWVAG,
aodAAELOG KOL EUNHEPLAG TOU TPOCWTTLKOU. 2€ AUTO To MAAioLo, n ETalpeia SteukoAUveL kal evBappUVeL e KABE
TPOTO TNV MPOCBacn TwV EPYAlOMEVWY KOL TWV ETILOKETTWY UE KWVNTIKA TIPOBANLOTA OTLG EYKATACTACELS TNG.

H Etalpeia mpoodEpel éva gpyactakd meplBAAAoV 0wV EUKALPLWV € OAO TO POCWTILKO, dmou thpouvTal Ta
SLKOLWPLOTA TTOU amoppEoUV amo tnv vopoBeaia. EmutAéov, n Etatpeia ¢ppovtilel yla ta epyactakd Béuota twv
epyalopévwy Kal ETEEVEUEL CUVEXWE OTNV ETTOYYEALATLKA TOUC EKTtaldeucn Kol avamtuén.

Mo tn &nuoupyio epyactakol meplBdAlovtog kal cuvbnkwv mou PBonBouv otn PeAtiotomoinon NG
QoS 0TIKOTNTAG TWV EPYAIOUEVWY KaL KAT EMEKTACN OTN BLWOLUOTNTA TG ETapeiag, n Etatpeia evbapplveL Tnv
avtaAlayn Wbewv, anoPewv kot MANpodoplwy UETafl Twv epyalopévwy, TPOOTATEVEL TA TIPOCWITLKA KO
evalobnta 6edopéva Toug evw Sev aVEXETAL Kol AApBAVEL Ta amapaitnTa LETPA EVIOTLOMOU KOL AVTLLETWITLONG
KaKOBOoUAwWV 1 TPOooBANTIKWY cupmepLdopwv ekPoBLOpOU Kat TapeVOXANONG.

MpoonaBoupe va cuUBAAOUUE 0TN PElWON TNG GTWYELAG EVIOXVOVTAC TO £€pY0 EBEAOVTLKWY OPYOVIOUWV TIOU
otnpilouv cuvavBpwmnoug Pac.

Evéewktikoi deikteg to 2018 Outiog
Epyalopevol

AplBuo¢ epyalopévwy (TéAog €toug) 227
% £pyolOLEVWV PE CUUBACELG TTANPOUG amacXOAnong 100%
Méon nAikia epyalopévwy TTANPOUG amacoAnong 46 €1
Fuvaikeg epyalopevol (% cuvohou) 39%
Fuvaikeg epyalopevol oe avwTtePeS SLOLKNTIKEG BEOELS (%) 15%
Voluntary turnover (%) 6,7%
Involuntary turnover (%) 0%

Yyeia - aocddiion

Huépeg anouaotiag Aoyw acBeveiag ava epyaldouevo) 3,7
Mé£oo kdoTog aoddaliong vyeiag avd epyalduevo €1.670
Méan elodopd oe LELWTIKO cuvtaloSoTiko mpdypappa / epyaldevo €604

Eknaidsuon — mPAKTLKA AcKnon

Exnaidevon-kataption (wpeg ava epyalopevo) 30
AlaBéoio ooo yla ekmaideuon ava epyalouevo €625
AplBUOG doLTNTWY TIOU TTPAYHATONOINCAY TIPAKTIKA ACKNGON 30
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NepBaiiov

Juveyiloupe TG TPOOTAOELEC MAG yla TNV Tpootacia Tou TePPAANOVTOC UE KOONUEPLVEG EVEPYELEC
QVOKUKAWONG KoL ULOBETNON QITAWY TIPOKTLKWY AELTOUPYLAG TOU KTNPLlou ou £X0UV WG OKOTO TNV £0LKOVOUNCN
EVEPYELAG.

Evéewktikoli deikteg to 2018 Outhog
NepBaiiov

Katavahwon nAektpikng evépyelag (ek. KWh) (1) 4,48
KatavdAwon nAeKTpLIKAG EVEPYELAG 96%
(% ouVOALKN G EVEPYELOKNG KATAVAAWGNG) (1)

% NAEKTPLKAG EVEPYELAG QIO AVAVEWOLUES TINYES (% GUVOAOUL) (1) 0%
Scope 1 emissions (tonnes of CO2 equivalent) (1) 180.5
Scope 2 emissions (tonnes of CO2 equivalent) (1) 4,211.2
AvakUKAwON XapTlou (Kd) 16.550
AvakUKAwon pnatoplwy (KaQ) 42

(1) MepAauBavetal n KATAVAAWGCN EVEPYELAS YLA TLG AVAYKES TOU Ouidou. Aev MeEpAUBAVETAL N KATAVAAWGCN EVEPYELXG YL TNV UNNPETIA
Colocation mou mpoa@épet 0 OUAOG, kaBWE TO OXETIKO KOOTOG EMAVATILUOAOYEITAL OTOUG MEAATES TNG UMNPETIAG.

MPOONTIKEZ INA TO 2019

H nipoodokwpevn BeAtiwon tou emevbuTikoU KAIPOTog avapévetal vo SWael eUKatpieg yia dvtAnon kepolaiwy
péoa amo tn xpnuatiotnploky ayopd. Ma to 2019 mpoypappatilovial VEEG ELOAYWYEG ETALPELWV KABWG KoL
au€noelg petoxkol kedahaiou, yeyovog to omoio Ba avatpododotroel To evlladépov Twv eMevSUTWY. ITO
TAQOLO AUTO, OL CUVONKEG avapéveTal va eival LSLlaitepa eUVOIKEG yLa TNV LELWTIKOTIOINGN EMXELPHOEWY PEOW
Tou Xpnuoatiotnpiou. Me tn oelpd ™G, Ul tétola €€€ALEN Ba avatpododotoloe to BeTkO KAlpA yla TV
XPNHOATLOTNPLAKH ayopd.

Mapdtt n EAANVIKN Kedpalatayopd katopBwaoe katd tn Stdpkela TG kpiong va dlatnproel to evdladépov TG
61eBvoUG emMeVOUTIKNG KOWVOTNTAG, EKTILATAL OTL N avadlapBpwaon TOU EMLXELPNUATIKOU TOTIOU HECW TLBAVWY
€fayopwV Kol OUYXWVEVLOEWV, n MPoodog otn Sloxeiplon twv pn stunnpetolpevwy daveiwv (NPLs), ot
LOLWTLKOTIOLNOELG, N avaBaduion tng MICTOANTTIKAG LkavoTntag TG EAAGSa KabBwg Kal ol EKSOCELG KPOTKWV
OMOAOYWV OVOUEVETOL VA KLV OOUV TIEPALTEPW TO EVOLAPEPOV TWV BECUIKWY EMEVOUTWY, apKEL va mapapeivel N
TPOooNAWGOH O€ TIOALTIKEG TTOU €0TLA{OUV 0TNV BEATIWON TOU OLKOVOULKOU KAlpATOC.

OL mpoomTikéG Tou Opidou kal tng Etatpeiag dtapopdwvovtal emiong kot amd TG KavovioTikEG alayEg mou
npaypatonololvtal oe Eupwmnaiko eninedo, kat anod tnv eotiacn tng Eupwnaikng Emtponrg otn duvatotnta
XPNUATOS0TNONG TWV HIKPOUECOIWY ETIXEIPNOEWY MECW TwV Kedpalaltayopwv efattioag TG ouvexolLg
QMOMOXAEUONG OTO TPOME(IKO OCUCTNUO KAl amnmd TIG eupuTepeg efeifelg oto OLeEBVEC LOKPOOLKOVOULKO
nieplBaiiov.

Y& AUTEG TIC ouvBnkeg, n Etalpeia mpoomabel va meplopilel o kKOoTOC Aettoupyiag tng, va dppovtilel yla tnv
€UpLBUN AslToupyla TWV AyopwWY NG, va TOPEXEL UTINPECLEG POOTLOEUEVNG aflag, va aflomoLel TIG UTIOSOUEG
NG eUMAOUTIZOVTAC e VEQ TPOLOVTA KOL UTNPECIEC WOTE va EMITEAECEL ATIOTEAECUATIKA TO POAO TNG OTNV
peTadopa EMEVOUTIKWY TOPWV OTOV TTOPAYWYLKO LOTO ThG EANGSaG.

H dptia opyavwon tou Opihou, n ampookomtn Asttoupyia TNG XpNUATIOTNPLOKAG OYOPAG, OL CUVEXELG
enevlUOELC 0 oUyXpovo eEOTMALOUO Kol Stabdilkaoieg, n EAAeLPn SAVELOKWY UTIOXPEWCEWY, N avayvwpLlon Tng
aflomiotiag tng amo Slebvwg avayvwplopévoug oikoug afloAdynong Kabwg katl n peuototnta mou Slabétel
QmoTeEAOUV T EXEYyUQ YLa TN LOKPOXPOVLA ETIRIWON HUE ONUAVTIKA 0DEAN VLA TOUG UETOXOUC.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

INUAVTIKEG TtNYEC £008WV yLo Tov OpLAo, eKTOC Ao TIC PO Beleg amod TIG cUVOAAOYEG TTOU SLEVEPYOUVTAL OTLG
QYOpEG TOU Xpnuatiotnpiou ABNVWV Kol ELOTIPATTOVTAL HECW Twv MeAwv elval, ta €008a amo eVIOAEG Kal
TEPUATIKA TwV Mehwv, €008a and cuvSpoueéc Melwv Kal Xelplotwy, €008a amd GUVSPOUEG Kal AUENCELG
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HETOXIKWY KEDAAALWVY ELONYUEVWY eTALPELWY, €008a amd Tdpoxoug mMAnpodopnaong, €é0oda amd UTINPECLES
TEXVOAOYLKAG — UTTOAOYLOTIKNG UTIOOTNPLENG, EKTIALSEVUTIKEG UTINPECLEG, KATL.

O kUKAOG gpyactwv Tou Ouilou, Stapopdwvetal og pLeydo Babud and mapdyovteg Toug onoiloug dev duvatat
va EMNPEACEL, KaBwG ouvdéovtal Pe TIG e€EAEELS TV PeyEBWV TNG EAANVLIKNAG KedaAaLayopdg, Ta omola e TN
OELPA TOUG eEMNPEGIOVTAL OO L0 OELPA ATIO TTAPAYOVTEG, OTIWE T BACLKA OLKOVOULKA OTOLXELO TWV ELCNYUEVWV
€TALPELWY, To OepeMwdn HOKPOOLKOVOULKA OTolXela TNG EAANVIKAG olkovopiag, kabwe emiong Kol amod TiG
e€elielg otig SLebveic kepalatayopec.

AvtiBeTa pe To OKENOG TWV E00SWV, TWV oTolwV To HéyeBog dev umopei va eheyxOel amnod tig Etatpeisg tou Opilovu,
oT0 OKEAOG Twv €£68wv KatafdAlovtal CUVTOVIOUEVEG TipooTaBeleg e€opBoAoylopuol TOUG, HE OKOTO TN
BeAtiwon TWV OLKOVOULKWY ATOTEAECUATWY Tou OpiAou akOpa Kot UTtO Suceveic cUVONRKeG ayopac.

H owkovouLkn kpion mou pactilel tnv EAAnvikr Okovopia ta TEAeuTala Xpovia £XEL AUENTEL TOUG KLvSUVOUG yLa
TOUG EEVOUC KOl EYXWPLOUG ETTEVOUTEG UE AMOTEAEGLO VA TTAPATN PELTAL ONUAVTIKA TTTWON TWV XPNUATIOTNPLOKWY
ouVOAAaywV KOOWE KOL TWV ETALPLKWYV TIPAEEWY TWV ELONYUEVWY ETOLPELWV.

Me tnv oAokAfjpwon Tou Tpitou pvnuoviou kat tnv otadlokn €€080 oTig ayopég opoAdywv epdavilovtal KATOoLES
akTiveg alolodotiog, ol omoieg OpwC péxpL Twpa Sev €xouv HeTOUCLWOEL og emevduTikO evbladépov Tou Ba
HTIOPOUCE VO EMNPEACEL DETIKA TIG XPNMATLOTNPLAKEG CUVAAAAYEG KAl Vo wWONOEL TIG ELONYUEVEG ETALPELEC OTN
SlEVEPYELA ETALPLKWYV TIPAEEWV.

AIAXEIPIZH KINAYNOY

revika — NepBaAlov Alaxeipiong Kwvduvou

Baolwkr pépiuva tou Opilou Xpnuatiotnpiou ABnvwv (Oplog) amoteAel n Slaxeiplon tou KwwdUvou Tou
T(POKUTITEL OO TLG ETUXELPNUATIKEG TOU SpAOTNPLOTNTEG.

2tov Oplo avrkel kat n Etapeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel w¢ kevtpkog avtioupBariopevog (Central Counterparty - CCP) otnv ekkaBapLon Twv MPoiovtwyv Twv
ayopwv aflwy Kol Tapoywywv Kol WG €K TOUTOU UTIOXPEOUTAL VO LKOWOTIOLEL TIG QUOTNPEG QMALTHOEL TOU
KavovioTtikou mAatoiou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv Staxeiplon kwduvou,
oUudwva e Tov omoio €xel adelodotnBel and 1o 2015. Av kat n dlaxeiplon kKivduvou tou Opidou adopa to
OUVOAO TWV ETALPELWV KOL TWV KATNYyopLwv KwvdUvou, avayvwpiletal 0tL Adyw tou poAou TnG oTthv ayopd n
ATHEXClear avTieTwiel KaL TPEMEL VAL SLAXELPLOTEL TO GNUAVTIKOTEPO KivOuvo.

To eowTePLKO Kal €EWTEPIKO KAVOVIOTIKO KOl VOULKO TAaiolo oto omolo umokettal apeoca n ATHEXClear kat
€UPESO 0 OUIAOG OXETIKA LIE TILG UTIOXPEWOELG TOUG OTNV tapakoAoUBnon kat dtaxeiplon kwvduvou, meplthapfavel
tov Kavoviopd EkkaBapiong Zuvalhaywv eni Kivntwv A€uwv o Aoylotikry Mopaodn), tov Kavoviopd Ekkabapilong
SuvaAlaywv et Nopoaywywv Kat tov Kavoviouod (EE) aptB. 648/2012 tou Eupwnaikol KowvoBouAiou Kat tou
JupBouAiov g 4nglouAiou 2012 yla Ta e€WXPNUATIOTNPLAKA TTAPAYWYA, TOUG KEVTPLKOUC avTlouBaAAOUEVOUG
Kal Ta apyeia kataypadrg cuvallaywv yvwotog wg EMIR.

Zrpatnykn Kwvduvou ko Ataxeipion Kwvéivou

JUudwva Pe TNV oTpatnyikn tou Opilou, opiletal To eninedo ldbeong avaAnPng KdUVou WoTe va cUVASEL
pe tnv KedpaAatakn emndpkela tng ATHEXClear, va tkavomoloUvtal oL avaykeg TG ayopdg, va meploplletal To
KOOTOG YLO TOUG CUHMETEXOVTEG, VO YIVETOL N UEYLOTN EKUETAANEUCN TWV ETUXELPNUOTIKWY EUKOLPLWY oAAA
Tavtoxpova va e€aodaliletal n achaAela TG ayopdg Kot n KAAUYPN TWV KAVOVLOTLKWY OIMALTHOEWV.

OpyavwTtiki Soun

Mépa amd cuvoALKd PETPA yLa TN SLacdAALon TNG ATIPOCKOTTNG AELTOUPYILAC TWV CUCTNUATWY Tou Ouilou, kaBe
OpyovWwTLKA povada tou Opidou eival umevBuvn va mapakoAouBel kal va Siaxelpiletal toug mbavoug
KLVvOUVOUC UE TETOLO TPOTIO WOTE va avildpad AUECO KL AMOTEAECUATIKA O€ MEPIMTWOoN UdAVIONG YEYOVOTWV
Kwduvou.

Yuveyilovtag Tnv mpoonddela Twv TeAeuTaiwy XpoOvwy Kal katd to 2018 yivovtal mpoomabeleg evOUVAUWGONG
NG Aettoupyiag tng Staxeiplong kwduvou yla tnv ATHEXClear, wote va mapapeivel EVOpPOVIOUEVN LE TOV
Kavoviopo EMIR kat va akohouBel T S1eBveic KAAEG TTPAKTIKEG.
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Eldikotepa, ooov adopd otnv ATHEXClear, n opyavwtiky doury mou umootnpilel tn Slaxeipion Kwduvou
TMEPAABAVEL TLG TOPOAKATW LOVASEG:

e AwoknTikd ZupBouALo, To omoio €xeL TNV TeEAKN euBUVN Kat T Aoyodooia avadoptkd [e Tn Staxeipion
NG Aettoupylog dlaxeiplong KvdUVOU TNG ETALPELNG. ZUYKEKPLUEVA, TO ALOKNTIKO ZUUBOoUALO opllet,
kaBopilel kaL TekpNPLwVEL evEeSeLYEVO MimeSo avoxrg KlvdUvou Kat Lkavotntag avaAnng kivduvou
NG eTatpeiag. Emiong, To ZUMPBOUALO KOL TA AVWTOTA SLOLKNTLKA OTEAEXN LEPLUVOUV WOTE OL TIOALTIKEG,
ol Sladlkaoieg Kkal ol éAeyxol TNG €Talpeiag va cuvadouv pe to eminedo avoxng Kwwduvou Kal Thv
avotnta avaAndng kwdlvou tng etalpeiag, Kat va EeTdlouv ToV TPOMO HE TOV OMOio N eTalpeia
avayvwplilel, avadépel, mapakohouBei kat dlaxelpiletal kivduvoug.

e  Emtponn Kwéuvou, n onoia cupBoulelel To AlolknTiko ZupPBoulio yia Opata Slaxeiplong kwduvou.

e Emtponn Emevéuoswy, n omoia Aappavel amodAacelg ylo tov KaBoplopd Twv oplwv Kat tapakoAouBel
Tov Kivbuvo peuotdtntag, KaBopilel MOALTIKEG KOl TIPOTUTIA YLOL TNV EMEVOUTLKY OTPATNYLKY, TIC OPXEC
XpnHatodotnong, tn Slaxeiplon Tng pEVOTOTNTAS, TOV Kivouvo emttokiwy Kal tn Staxeiplon tou.

e  Tunua Awaxeipiong Kwduvou tng AleuBuvong Alaxeipiong Kwvduvou & ExkkaBdaplong tng ATHEXClear, to
ormolio eival emapkwg avegdptnTo amod TIg AAAEG UTNPECLEG TNG ETALPELOG KaL KUPLO KaORKoV Tou eivat n
OAOKANPWHEVN TIPOCEYYLON TwV KWVEUVWYV TIoU avTlpeTtwrtilel n ATHEXClear pe otd)xo tnv avayvwpLon
TOUG, TOV UTIOAOYLOMO ToUG Kat TEAOG TN Slaxeiplon toug. To Tunpa Ataxeiplong Kivduvou Slabétel tnv
anapaitntn Sikalodoaoia, TOUG AMAPALTNTOUG MOPOUC, EUTIELPOYVWLOCUVN KAl TPOcBacn o€ OAEG TLG
OXETIKEG TTANPOdOPLEG.

e  YmeuBuvoc Kivbuvou (Chief Risk Officer), mpoiotapevog tou Turuatog Ataxeipiong Kivduvou, o omoiog
yla B£pata Slaxeiplong Kvduvwy avadepetal oto AlokNTKO JupPBoUAL0 péow Tou Mpoédpou TG
Ertportric Kivduvou kal ebapuodlel to mhaiolo Staxeiplong Tou KvSUvVou HECW TWV TIOALTIKWY KoL TwV
Sladikaolwyv mou Beomilel To AlolknTiko SupBouAto.

e  Opyavwiikéc Movadeg, oL omoleg elvat uTeUBUVEC yLa TNV avayvwpLon Kat Slaxelplon Twv KvdUvwyv oL
OTIOLEG EUMIMTOUV OTO QVTIKE(UEVO TOUG Kal CUMUETEXOUV otn Slaxeiplon KwSUVWV CUVOALKA Tou
Ouihovu.

ElSkoTEPQ, TO TUAa Altaxeiplong Kivduvou mapakolouBel ta eminmeda kwvdUvou tng etalpeiag o cuveyn Baon
XPNOLLOTIOLWVTAG TLG ELSIKEC KAl EYKEKPLUEVEG LeBOSoUC Slaxeiplong KvSUvVwy. OL BaolkéG UTIOBETELS, OL TTNYEG
Sebopévwy Kal ol SLadlkaoleg mMoU XpNOLUOTMOLOUVTAL KOTA TN WETPNON Kol tapakoAolBnon twv Kwduvwv
TEKUNPLWVOVTOL KoL SoKLUAlovTaL yla TNV afLoTILOTIO TOUG O€ TAKTIK BACN HECW TOU MAALCLOU emavVeEETAONG
KOl EAEYXOU KL TOU TTAQULOLOU EMLKUPWONG.

Katnyopieg kwvéuvou

O OuAOG HEPLUVA Yla TNV OVTIUETWILON OAWV TwV KWWOUVWV €0WTEPLIKWY, 1 €EWTEPLKWVY, TAPOVIWV N
HEANOVTIKWV Kal LoLaitepa ekelvwyv Tou €xouv avayvwploBel wg onuavtikol. Avayvwpiletat 0Tl KdBe unnpecia
Tiou mpoodEpeTaL ard tov OUAo UITopEL va ToV EKBECEL 0 OTOLOVENTIOTE CUVSUACUO TWV MAPAKATW KLVEUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw TNG pUCNC TWV EPYACLWV TOU UTTOpPEL va ekTiBeTat o Oulog, lvat:

XpnuUatootkovoulkog kivduvoc

o  Kivéuvog avTioupBarAopevou (MLOTWTLKOG Kivéuvog amo Thv aBETnon UTIOXPEWOEWV EKKABAPLONG EVOG
1 TIEPLOCOTEPWY AVTLOUUPBAAAOUEVWV EKKAOAPLOTIKWY LEAWV).

e  Kivbuvog ayopdg (HetafoAéC cUVAANQYULATIKWY LOOTLULWY, ETITOKIWY, TILWV OYOPAG, EUNMOPEUUATWY
Kol LETAPBANTOTNTOC), KUPLwG WG amotéAeopa epdaviong KivdUvou avtloUpBaAAduevou.

e [MoTWTIKOG Kivouvog (Kuplwg amo enevbuoels 6lwv kedbaAaiwy).

e  Kivéuvog peuototntag (KUplwg KivOUVOC TAUELAKWY POWV) KUPLWG WG OMOTEAECHA EUPAVIONG KLvdUVOoU
avTloUpPBaAlOpEVOU.

AELTOUPYIKOC KiVOUVOC

Kivbuvog AOyw QVETAPKELOG 1 OMOTUXLAG E0WTEPIKWY SLASIKACLWY KAl CUCTNUATWY, amo avlpwrmivo
mapayovta, N anod e€wteplka yeyovota omou nepAapBAvVeTal Kal 0 VOULKOG Kivbuvoc. O kivuvog mou oxetiletat
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HE TNV aodAleld TwV MANPOGOPLAKWY CUCTNHATWY, OMWG Kal ylo tnv mAsoPndia Twv EMXELPHOEWY,
avaSelKVUETAL TTAEOV WG TTOAU ONUAVTIKOG Kot AapBdvovtat Ta KATAANAQ LETPO TIEPLOPLOKOU TOU.

Enyewpnuatikoc kivbuvoc

Kivéuvog AOyw VEWV aVTAYWVLOTWY, TTTWONG TWV XPNLATLOTNPLOKWY CUVOAAAYWV, ETILOEIVWONG TNG EYXWPLAG KAl
5LeBVOUG OLKOVOULKAG KATAOTAONG K.ATL.

Meplypadn KATNyopLWV Kot KUPLwv mapayoviwv Kivduvou

Kivéuvog Ayopdg

O Ou\og ektiBetal o meploplopévo Babuo oe kivbuvo ayopdg mou amoppéel amod TIG SpactnPLOTNTEG Tou.
MBavr) {nuia amo kivbuvo ayopdg evdéxetal va ekdnAwbel oe mepimtwon mou ekdnAwBel umepnuepia
ekkaBaplotikol péloucg (kivbuvog avtioupBarlopevou) kabwg n ATHEXClear sival umtoxpewpévn va npoPei oe
ouvoAAayég KAAupng Ttwv xaptodulakiwv Tou Uumeprepou MEAOUG. e KABe mepimtwon, o Ouhog
napakoAouBet Tnv mbavn £€kBeon Tou pmopet va pEpeL o€ Kivouvo ayopdg Kot uTtoAoyilel Tuxov keddaAala mou
TPEMEL va Tnpel évavil Tou KwdUvou ayopdg ocUpdwva pe tn pebBodoloyla umoloylopol kedohalakwy
QTAULTOEWY TIOU EPapPUOLEL.

Juvaddayuatikoc kivbuvog: O kivéuvog autog dev emnpedlel ouoLAOTIKA TN Aettoupyia Tou Opilou, Sedopévou
OTL oL GUVOAAQYEG LE TOUG TIEAGTEG & TOUC TTPOUNBOEUTEC O€ E£VO VOULOUA ElvValL TTEPLOPLOUEVEG.

Kivéuvog AvticupBaAAopevou Kat Miotwtikog Kivéuvog

O MOTWTIKOG Kivouvog avtioupuBaArlopevou tou Opidou adopd Kupiwg TG cuvaAlayEg TNC ayopAg agLwy KoL TG
ayopag mopaywywv, otig onoieg n ATHEXClear Aettoupyei wg Kevtpikdg AvtloupBaAAOpUEVOG.

H ATHEXClear €xeL A&Bel Bdoel Twv anoddccwv 5, 6 kat 7/556/8.7.2010 tng Emtportr¢ Kedbalatayopdg, ddeLeg
SLoELpLOTH Kal Attoupylag yla Ta cuoThHpaTa eKKaBaplong cuvaAlaywv ent AuAwy alwv (Zuotnua AfLwv) Kat
eni mapaywywv (Zuotnua Napaywywv). Bacel twv dlotitwyv avtwy, n ATHEXClear pépel tov kivbuvo abBétnong
amo ta EkkaBaplotikd MEAN Twv UTIOXPEWOEWY EKKABAPLONG Kol SLAKOVOVIOUOU TwV CUVAAAQYwWY OTWG QUTEG
neplypacdovrtal otoug Kavoviopoug (motwtikog kivduvog aviioupparlopévou 1 «credit counterparty risk»).
EmumAéov, n ATHEXClear amo tig 22 lavouapiou 2015 €xeL adelodotnBel wg Kevtpkog AvtioupBariopevog umo
tov Kavoviopd EMIR kat £xel €va oAU avotnpo mAaiclo dlaxeiplong kwvduvou.

H ATHEXClear éxetL Beomioel kat epappdlel OEPA UNXOVIOUWY KoL XPNUOTOTILOTWTLKWY TOPWV YLt TNV KAAUYN
TWV KWWSUVWVY Mo avalapBavel kal tnv eUpuBLN Aeltoupyia TOU GUOTHLOTOG YEVIKOTEPA OE OXECH LLE TO EUPOG
Kall TNV KA{paKka Twv cuvallaywv Twv omoiwv €xel avaAdBet tnv ekkabapion. OL pnxaviopol mov ebapUolelL n
ATHEXClear meplypadovral otov «Kavoviouo EkkaBdplong uvallaywv emni Kwntwv Aflwv oe AoyLoTikn
Mopdn», otov «Kavoviouo ExkkaBapiong Zuvallaywv emni Noapaywywvy, oto «MAaiolo Ataxeiptong Kivduvou»
KaBwWC Kal oTLg oXeTIKEC Artodaoelg tou A.Z. tng ATHEXClear.

Ma Ttnv anoktnon g WbLotntag tou Ekkabaplotikot MEAoug, n E.MN.E.Y. 1] To MOTWTIKO (6pupa mpémel va tAnpot
OUYKEKPLUEVEC EAAXLOTEC TPOUTIOOECELG XPNLOTOOLKOVOULKAG KL AELTOUPYLKNG EMAPKELAG TTOU 0PL{oVTaL OTOUG
Kavoviopoug EkkaBdplong kot oL omoleg TpEmel va mAnpouvtal oe ocuveyn Pdacn kab’ OAn tng Sldpkela
Aettoupyiag Tou.

Tooo ywa tnv Ayopd Aflwv 000 Kkal yla thv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel tig cuvallayEg
avalapBavovtag to poho tou Kevipikol AvtioupBaAlopevou. Mo tnv KAAuyn tou KwdUVOU €vavil Twv
ekkaBaplotikwyv pehwv tng n ATHEXClear mapakoAouBei katl untohoyilel oe nuepnola Baon (TéAog nUEPAG aAAG
Kol evdonpepnoiwg og oSOV MPAYUATIKO XPOVo) teplBwplo acdailong yla kabe Aoyoplacuo ekkabaplong Twv
Ekka@aploTikwv MeAwv Kal SECUEVEL TIC OVTIOTOLXEC TPOOOETEG EYYUNROELC UE TN HopdA LETPNTWV H/KAL KIVNTWV
afLwv.

Eniong Slaxelpiletal ta Kedpdlaia Exkkabdapiong twv SUo ayopwv ta omola Asttoupyolv wg KedbdAala
oAnAoaodaliotikol xapaktipa («risk sharing fund») kot oto omoio elodpépouv Ta Exkkabaplotikd MEAn
OTTOKAELOTIKA PE HETPNTA. Bdoel Twv neplBwplwv mou €xouv deopeutel, avabewpouvtal oe cuvexr Bacn ta
TIOTWTIKA Opla Ttou amodibovtal ota PEAN, N TAPNON TWV OMOLWY EAEYXETAL O TIPAYUATIKO XPOVO KATA TN
Stapkela tng ouvedplaong. To ehayloto LY og twv Kepahaiwv EkkabBaplong emavunoloyiletal kat’ eAAXLOTOV O
pnviaia Baon cbudwva pe TG TPoPAEYPELC TOU KAVOVIOUOU, £TOL WOTE TO UYPOC TOU VA EMAPKEL KOT gAAXLOTOV
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yla TV KAAU PN KaTa avta Xpovo Twv analtioewy mou Bétel o EMIR, SnAadn tnv amoppodnon {npwv mepav
Twv Teplbwpiwv acpaliong oe MeplmTwon aBETNONG UTIOXPEWOEWV TOUAAXLOTOV amo TG SUo (2) oudadeg
€KKAOAPLOTIKWY HeAwV EvavTL Twv omolwv n ATHEXClear €xeL tn peyoutepn {nuLd and to kAeiolpo (close-out)
Twv BEoewv Toug yLa kKaBe ayopd Eexwplota (Afleg, Mapdywya) UTO akpaieg cUVONAKEG ayopdag.

Ta povtéla Slaxeiplong KwvdUvou Kal oL TOPAUETPOL TOU Xpnolpomolouvtal efetdlovial w¢ TMPoG ThV
QTOTEAECUATIKOTNTA TOUG 0 KaBnuepvr Bdon Kal KAtw amod akpaia ala mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw emikupwvovtol os £tfiola Baon amod eéwteptkd
aveéaptnto efeldikeupévo cUPouo.

Mépav TOU MLOTWTIKOU KvdUVou avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Ophog avtipeTwrtilet
TUOTWTIKO KivBuvo Tou mpoépxetal anod tnv enévéuon twv Wilwv kebpahaiwv. 2to mMAaiolo tng EMeVOUTIKAG
MoOALTIKNG, 0plloVTaL CUYKEKPLUEVES APXEC VLA TLG pUBLLOELG TOTOBETNONG TWV TapElakwY Slabeoipwy. ELSKa yLa
v ATHEXClear ot tomoBetrioelg kepalaiwv yivovtal katd kavova otnv Tpamela tng EAAGSoC, yeyovdg mou
nieplopilel oto eAdyLoto tnv €kBeoh TG og Kivduvo.

3T umtoAouneg Etalpeieg tou Opilou ot TomoBetroelg Twv Slabecipwy yLa Bpaxuxpovieg meplodoug mou Sev
Eemepvolv 1O Tpipnvo yivovtal ota EAANVIKG SuoTnuikd XpnuaTomoTwTKA ISpUpata cUpdpwva pe TNV
ErtevbuTtikn MoALtikr mou €xel xapdéel n Itpatnyikn Emttpon Emevéuoswv tou Opidou ATHEX.

H afloAdynon twv EAANviKkwv Zuotnuikwy Tpamelwv ano Atebvr Oiko A§LoAdYNnoNnG avadEpPETaL TTOPOAKATW:

BANK RATING VALUES

STANDARD & POOR'S

Long Term Short Long Term Sl
. Term
Local Term Local Foreign .
Outlook Foreign
Issuer Issuer Issuer lssuer
Credit Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE B- B B- B
EUROBANK ERGASIAS SA EUROB GA Equity | GR STABLE B- B B- B
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE B- B B- B
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE A A-1 A A-1

A6 TO GUVOAIKO OO0 TWV TAPELKWY SloBéatpwy tou Opidou UYoug €74,6 ek mood mepinouv €45 ek sival
KatateBeluévo ota EAANVIKG CUCTNULKA TILOTWTLKA WOPUOTA, EVW TO UTIOAOLTTO Ttepinou €29,6 £k otnv Tpamnela
EAAGSOC.

Kivéuvog Peuototntag

O kivéuvog peuoTtotnTag ouVOALKA yla Ttov Optlo Statnpeital os xapnAd emnineda e tn Slatipnon eNapKwv
SlaBeoipwy.

O kupLOTEPOG Kivouvog peuctdtnTag Tou Opilou adopd KUpiwg TIg cUVAANAYEC TNG ayopAS alLwV KAl TNG OYoPAS
mapaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevipilkdg Avtiou uBaAAouevoc.

Elbikétepa yia tnv ATHEXClear, otdxocg eival n Swatripnon emapkoU¢ €MUMESOU PEUCTOTNTOC WOTE Vo
efaodaliletal otL eival oe B€on va eKMANPWOEL TIG UTIOXPEWOELS TNG Ocov adopd o TMANPWHEC Kal
SlakavoviopoU¢ o OAa T OXETIKA VoUiopata rou kabiotavtal mAnpwtéa, oto TEAOC KABe nuépag 1 Kat, edpdoov
amnatteital, oe evéonuepnota Baon. H ektipnon tou OPoug Twv unoxpewoewv tng ATHEXClear yivetal td6co
Bdaoel Tou emixelpnuaTKOU TG oxediou, 600 Kal Baoel mBavwy, aAAd ampOBAENTWY, YEYOVOTWV.

H 8taBéoiun pevototnta tng ATHEXClear e€etaletal we mpog ta KpLtrplo mou B€tel o EMIR. e kabnpepivi Baon
Kall KATw amo akpaio aAAd geVAoya oevapla, aKpaiwv cuvONKWY ayopadg eEeTAleTAL AV EMOPKOUV TA PEUCTA
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SlaBéoua mou Ba anattnBolV PETA TNV ABETNON TWV UTIOXPEWOEWVY altd SUO (2) opASES EKKABAPLOTIKWY LEAWV
ota onota n ATHEXClear €xeL tn LeyoAUTEPN amaitnon peuoTOTNTAG yLa TO KAELOLHO (close-out) Twv B€ogwv Toug
yla kaBe ayopd Eexwplota (Aleg, Mapdaywya). Emiong mapakoAouBolvtal oL avAyKeG pEUOTOTNTAG OTO GUVOAO
™G ATHEXClear pe avaAuon Anktotrtwy pevototntag (liquidity gap analysis) oe kaBnuepwvr Baon.

Aettoupykog Kivéuvog

O Oplog bev emISLWKeL va avaAdBel AettoupyLko kivduvo, aAAd amodéxetal OTL 0 AELTOUPYLKOG Kivouvog pmopet
Va TIPOKUWPEL WE QMOTEAECUA TNV OMOTUXIAG TWV CUCTNUATWY, TWV ECWTEPKWY Sladlkaolwy i avBpwrivou
AaBouc. Mo cuykekpLéva, avayvwpiletat 6TL AELToupyLKOC Kivouvog propel va mpokU el petatl aAAwy, Aoyw:
efwteplkn¢ avabeong umnpeowwy (outsourcing), EMOMTIKAG KOL KAVOVLOTLKNAG KN CURMOpdWaONG, amotuxiog tng
ETILYELPNOLAKNG CUVEXELAG, KIVEUVWV TTANPOodOPLAKWY CUSTNHATWY Kal achAAeLag TANPOoPOPLWY Kal EKTEAETNG
£pywv.

O Aewtoupylkog kivbuvog Slatnpeltal oe amodektd emimeda, pEOw €VOG ouVOUAOUOU 0pPONG ETALPLKNAG
SlakuBEpvnong kat Slaxeiplong KvdUVWY, EUPWOTWY CUCTNUATWY KAl EAEYXWV.

Katd to 2018 6ev umnpéov TEPUTTWOELS SLAKOTIAC TWV SpaotnplotHTwy ekkabdplong, Slakavoviopol Kal
KatoxwpLong tou Opilou odelhdpevng oe aotoxia A un Stabsoipudtnta Twv MANPOoPOPLUKWY CUCTNUATWY i O
avOpwritvo AdBog. AUO TIEPLOPLOUEVEG XPOVIKA TIEPUMTWOELS M SLABeCIUOTNTOC TOU  GUOTAUATOG
Slampaypdrtevong kataypddnkav Adyw TEXVIKWVY TPOPBANUATWY Ta omola ot CUVEXELa avayvwpiotnkav Kot
SlopBwOnkav. Aev mpoékuav Helloveg {nUieg KaL XPNUATIKEG AMALTOEL ODEINOUEVEC O€ SIKAOTIKEG SLadopég
(Vvouka kot SikaoTikd £€06a) ) 0 UN CUUUOPGWON TPOG TO EMOTITIKO TTAQLOLO KOl TLG OUMPBATIKEG UTIOXPEWOELG
Tou OpiAou. Eniong Sev avtipuetwniodnkav {nuieg Adyw e€wtepikwy yeyovoTwy.

Méetpa peiwong Asttoupytkol Kvduvou

O Opthog avayvwpllel TNV avaykn mpoodloplopoy, eKTipnong, mapakoAouBnaong Kat peiwaong Tou AeLTou pykol
KWWSUVOU TIOU EUTEPLEXETAL OTLG AELTOUPYIEC Kol TIC SpaoTnPLlOTNTEG Tou, KABwC emiong Kal TV avaykn
Slatrpnong emapkwyv kebaAaiwv, TPOKEWWEVOU va gival o BEon va QAVILETWITIOEL TO CUYKEKPLUEVO TUTIO
Kwduvou.

ElSkoTEpQ, Yot TNV ATHEXClear, cupdwva pe tov kavoviopod EMIR, umtohoyiletal os eTrola Baon n kedbahatakn
arnaitnon yw AswtoupykoUls KwvdUvoug xpnotpomowwvtag tn HéBodo tou Paotkou beiktn (Basic Indicator
Approach - BIA), evw £xelL BeomioBel mAaiolo cuoTnpaTIKAG mapakoAoUBnong Tou Aettoupyilkou KivSuvou.

To onuavtikotepa HPETpa Uelwong Tou AswtoupylkoU KvdUvou eival n edapuoyr) oxedlou EMLXELPNOLOKAG
OUVEXELAG YLO TO 0UVOAO TwV KPLoLWWWV UTtnpectwy tou Ouilou, n cuvan acdpaliotnpiwv cuppforaiwyv Kabwg
Kal péEtpa SlaodAALoNG TNG CUUUOPPWONG o€ VEOUC KavoviopoUG. ElSika n ATHEXClear akoAouBel cuykekpLuévn
nebodohoyia Slaxeiptong Asttoupytkol KivSUvou oUpdwva pe To omoio Sievepyei os taktikr Bdon RCSA? yia
v aflohdynon Kat katnyoplomoinon twv kwdlvwy, Swatnpel Bdon dedouévwv Inuwv (loss data base?),
TLAPAYEL TAKTIKEG avadopES KAl TPOoYpapaTilel Spaoels yia tnv BeATiwaon tng Staxeiplong Twv KvSUuVwWv.

Sx€610 eruyelpnotakrc ouvéxetac (Business Continuity plan)

O Outhog €xeL emefepyaoOel katL BEoel oe Aettoupyia KATAAANAEG UTTOSOWEC Kol OXESLO EKTOKTNG avakopng Twv
AeLToupylwy Tou, Tou mepAapBavouy:

o Netroupyia evaldaktikoU MnyavoypapikoU Kévtpou (Disaster Recovery site): O Ouilog ocuvtnpel
€VOAAQKTIKO pnxavoypadLko KEVTPO yla Ta TAnpodopLakd Tou cucthpata. Eniong o Ouilog €xel AdBel
Kal Slatnpel motonoinon Katd To SLeBVEG MPATUTIO ETIXELPNOLOKAG GUVEXELOG I1SO-22301.

e JSuykpotnon oudadwv Slaxeiplong kpioewv kat Slayeiptonc ektaktwv ouuBavtwv: Ol OUASEC QUTEG
€XOUV OKOTIO TN SLaTrPNOoN TNG CUVEXELOG TIAPOXHG TWV UTNPECLWY SLOMPayUATEUONG OE TIEPLMTTWON
anpoPAentou yeyovotog. Exouv kaBoploBel ouyKeEKPLUEVEG apuodLOTNTEG Kal £€xouv oavatebesil oe
el8IKwG ekmaldeupéva oteAéxn tou Opiou.

1 Risk Control Self-Assessment (RCSA): og taktikd Staotripata n ATHEXClear Sie€dyel workshops yla tn katnyoplomoinon twv Kwduvwv
avaloya pe to Babpod enkivduvotntag o eninedo Sladikaolwy Kat Twv optopd Key Risk Indicators (KRIs).

2 Loss Database: oe kaBnpepwvn Baon evnuepwvetal n Bdaon dedopévwyv Pe yeyovota Aeltoupylkol KvdUvou avegdptnta amod 1o UPog
{nuiag.
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o Yroapén epedpikwv mAnpooplakwv cuotnudtwy: Ta mAnpodoplakd cucthpata tou Optdou eival
EYKOTEOTNUEVA KaL AslToupyoUV oto KEvTpo dedopevwy TnG £6pag tou Ouilou. To kévipo Sedopévwy
arnoteAeitat ano 600, aveédpTNTA WG POG TN XWPOBETNON, TLG UTIOOTNPLKTIKEG EYKOTAOTAOELG KOL TLG
TLAPEXOLEVEC TEXVONOYLKEG UTINPECLEG, KOTOMTPLKA —ETLUEPOUG— KEVTPO SESOUEVWVY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kat augnuévn SiaBeowuotnta (high availability) SiaodaAilovrag tnv
aSLAAEUTTN AELTOUPYIA TWV CUOTNATWV.

Aodaliotipla cupBoAata

Aewtoupyikol kivbuvol toug omoioug o Outhog dev Suvatal f dev emBupel va avoAdaPel, petadépovial o€
aodpallotikég etalpeieg. H Staxeipion Twv aodaiiotnpiwv cupfolaiwv mpaypatonoleital KEVIPKA yLo OAo Tov
‘OpA0 WOTE VA EMLTUYXAVOVTOL OL KAAUTEPEG UTINPECLEG KOl OL EMWPEAECTEPOL OPOL. ZUYKEKPLUEVQ, OL KAAUELG
adopolv, petaly aAwv, o aoTikr euBUvn €vavtl Tpltwv Kal emayyseApatik eudovn (DFL/PI) Kal o aoTikn
euBuvn pehwv A kat otehexwv (D&O). Emiong umtdapyouv acdpalilotipla cupBorata mupdg Kat Aoumwy Kveuvwv
ylo T KTLpLOL KOlL TOV EPYAOLAKO KAl AOAOYLOTIKO €€OTTALOUO Tou Opilou.

Kawvoviotikn cuppdpdwaon

Me Baaotkoug otdxoug t StaodAALon TG CUUUOPPWONG UE TO BEGULKO Kol ETTOTTIKO TAALGLO, TOUG KAVOVIGUOUG
KOl TIC TIOALTIKEG, TN METPNON Kol ghaylotomoinon Tou KwdUVOU KOVOVIOTIKAC CUUUOPpPWONG Kal Tthv
QVTLUETWIILON TWV EMUTTWOEWY OO TN KN cUPUOpdwaon oto Beoulkd Kal emMontiko mAaiolo, £xel cuotabel
povada KOaVoVvIoTIKAG cUPHOpdwaong Tou Asttoupyel avefdptnta amd TG GAeg umnpeoieg tng Etalpeiag pe
YPOUUEG avadopd cadelg Kal XWPLOTEG Ao eKEIVEG TwV AANAWV SpacTNPLOTATWY TNG. BAGLKEG appUodLOTNTEC
™G povadag sivat:

e HmapakolouBnon aAAaywv Beopikol Kat emomntikol mAatoiou Kat evnpépwon A.Z., Emtponig EAEyxou
KalL TTPOCWTTILKOU.

e H 8levépyela oUYKPLTLKNAG avAAUoNG METAED UPLOTAUEVNG KaL LEAAOVTLKNG KATAOTAONG TTOU €TLPEPOUV
oL BECIKEG KL ETOTITIKEG AAAQYEG.

e HmapakoAoUBnon tng cUUUOpdWONG TG ETalpelag 0To BECOULKO KAl EMOTMTLKO TTAALOLO.
e H Sloyxelplon altnUATWY OXETIKA UE BEpaTa CUUUOPPWONC.
e H pétpnon kat mapakoAolBnon Tou KvdUvou GUUUOPPWONG.

ElSika ywa tnv ATHEXClear, eival oe edappoyr] oL TOALTIKEG OXETIKA ME T OUYKPOUOH OCUMDEPOVTWY, TNV
efwteplkn avabeon SpactnplotATwy, TNV SLAXELPLON TAPATIOVWY EKKOOAPLOTIKWY HEAWYV, TIG amoSoXEG ToU
TIPOCWTTILKOU, TWV OTEAEXWV Kal TwV HEAWV A.Z. Kal tn Slaxeiplon Twv apxeiwv g, cUPbWVA LIE TIG QAT OELG
tou Kavoviopou EMIR.

Eruyepnuoatikog Kivéuvog

O Opdog avayvwpilel otL n epdavion enyelpnUaTikol KIvEUVoU eEaPTATOL OO TLG LOKPOOLKOVOULKEG eEEAIEELG
Kol OTL emnpealetol and EWTEPLKA YEYOVOTA OMWG HETABOAEG OTO OVTOYWVLOTLIKO TIEPLRBAAAOV TWV Oyopwv
kedalaiou, peTaBoAEg otn SLeBVN Kal EyXWPLO OLKOVOULKI) KOTAOTOON, KOVOVIOTIKEG KAl pUBULOTIKEG e€eAiteLg,
petaBolég oto dopoloylkd KaBeoTtwe Kal ot Texvoloyia K.AT. TETola YEYOVOTA UMOPEL VA £XOUV ETIUTTWOELG
otV avamntuén Kat Buwoluotnta tou Opilou mpokaAwvtag Helwaon TG cUVAANOKTIKAG dpactnplotnTag, uelwon
TWV aVOUEVOUEVWY Kepdwy, aduvapia peuctonoinong f kat anopeiwon aflog meploucLaKwy otolxeiwv K.AT.

Y€ oUTO To TMAAiolo, o Ophog mapakoAouBel cUVEXWG KOl CUOTNUATIKA TIG €eAifelg Kal mpooapUoleTal oTo
Slapopdolpevo mepBaAiov.

EldkOTEpQ, yia tnv ATHEXClear, cUudwva pe Tov kavoviopud EMIR, umtoloyiletal os etriola faon n kepalalokn
amaitnon yla enelpnUatikous Kivuvoug.

O Outog Bpioketal o Stadikacio avabewpnong tou mAatciou afloAdynaong, Katnyoplomoinong kot dtaxeiplong
TWV EMUXELPNOLOKWV KWVSUVWY TOU afloToLWVTOG TO UGDLOTAPEVO HOVTEAO KOL TN OXETIKA EUMElpla oTnv
ATHEXClear.
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EZQTEPIKOZ EAEMXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtapxké péAnua tng Etaupeiag, amoteAel n avamtuén kat n Siapkic BeAtiwon kat avapabuion tou
Juotuartog Ecwtepikol EAEyxou, To omolo amoteAel TO GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY LNXAVIOUWV
Kkat Stadikaotwy ou kahumtouv 6Ao to daopa Twv Kabnuepvwyv Aettoupylwy kat Stadkactwv tng Etatpeiag.

ElSkoTEpa avadopLkad LE TIG OLKOVOULKEG Asttoupyieg tng Etalpeiag, edapuodletal éva cuotnpa SIKAELSWY
acdadelag mou amookomel otnv MPOANYN f Kal €yKalpn avixveuon ouclwdwv oPaAUATWY HE CKOMO va
Slaopoalioet tnv aflomioTiol TwV OLKOVOULKWY KATOOTACEWY, TNV OITOTEAECUATIKOTATA KOl AOSOTIKOTNTA TWV
AELTOUPYLWV Kal TN CcUPUOpdwWOoN UE TO Kelpevo BeopIkd Kal KAVOVLOTIKO TAaiolo. Me Bdaon ouykekpluéva
KPLTAPLO ONUAVTIKOTNTACG (TTOCOTIKA Kal TIOLOTIKA) evtomilovTal oL onuaviikol Aoyaplacpol, kataypddovtal ot
Slabikaoieg, opilovtal ol appodLOTNTES Kal oL TTOALTIKEG Kat oxedlalovtal onpeia eAéyxou mou ebapuolovral o
ouvexn Baon amo t Aloiknon Kol To TPOCWITLKO.

To AZ eival ekelvo mou €xel TNV TEAKN €uBUVN yla TOV OPLOMO TOU ZUOTNUOTOG EcwTeplkoU EAEyxou Tng
Etaipeiag, kabBwg kal tnv mapakoAolBnon kat afloAdynaon TnG AmOTEAECUATIKOTNTAG KOL TN EMAPKELAG TOU.

YrieBuvoL yla Tov €AeyX0 TN TAPNONG Tou Suotripatog Ecwtepikol EAéyyou sivat: a) n Emtpony EAéyxou kal
B) n AlebBuvon Eowteptkol EAgyyou.

H Emtporntl EAéyyou tng Etatpeiag £xel cuotadel pe anddacn tou Alolkntikol SupBouliov tng Etatlpeiag kat
Aettoupyel pe Baon ta MNpdtuma yia thv EmayyeApatik Edapuoyr) Ecwtepikol EAéyxou Tou Ivatitoutou
Eowtepkwyv EAeyktwy, tTnv anodaon tng Emtportri¢ KepaAatayopdg 5/204/14.11.2000, to v. 3016/2002 yia tnv
etalpkr) StakuBépvnon, tov kavoviopd (EU) 537/2014, tg Swatdgelg tou N. 4449/2017, kabwg kol TIg
ETLONUAVOELG, SLEUKPLVIOELG KAL CUOTACELS TNG Emttpomnig Kepalatayopdg 6mwe SLATumwvovTaL 6TNV EMLOTOAN
¢ ue A.M. 1302/28.04.2017.

Baowkdg okomog tng Emitponng EAEyxou eival va cuvemnikoupel To Atolkntiko TupuBoUAlo otnv emifAedn tng
moldTNTAC, EMAPKELAG KOL OITOTEAEOMOTIKOTNTOC TWV CUOTNUATWY £0WTEPLKOU £AEyyou Kal Slaxeiplong
KlvoUVWY, KaBwg Kal TNG moLoTNTOG Epyactakng anodoong tng Etalpeiag kat Twv Buyatplkwy ETalpelwyv mou
neplapuBavovtal otnv evomoinon.

H AevBuvon Eocwteplkou EAEyyou Aettoupyel e Tov TPOMO Tou opiletal and to Slebvég mAaiolo ywa TNV
enayyeApatikn edapuoyn Ecwtepikol EAEyxou tou lvotitoutou Ecwtepikwyv EAeyktwy (IPPF), Tnv anodaon tng
Emutportic Kepahatayopdg 5/204/14.11.2000 kat artd to v.3016/2002 yia tnv etatpikn StakuBEpvnorn. Yraystat
Slokntikad oto AteuBuvovta IUpPBoudo NG Etalpeiag kol AEToupylkd oto ALOKNTIKO ZUUPOUALO, HEOW TNG
Emutpornng EAEyxou, amo tnv omoia Kol emonteVetal. To AVWTEPW LOYXUEL Kal yla T§ Buyatpikeg Etalpeieg Tou
Ouidou Xpnuatiotnpiou ABnvwv.

H Baoikr euBuvn tng AlevBuvong Ecwtepikol EAEyxou gival n €KPpacn YVWHUNG OXETLKA UE TNV THPNGCN N 1N TV
E0WTEPLKWYV SLASIKACLWYV TNG KABE eAeYXOUEVNG TIEPLOXNG KABWCE KaLl TNV edapuoyr TwV SIKAEISwV achaielag
Tou €xouv uLoBetnBel amo tn Aloiknon, Pe okomd tnv mPoAnYn Kat anoduyr Kduvwv.

AIAXEIPIZH KEQDAAAIOY EKKAOAPIZHZ

Ayopad A§Lwv

H Etatpeia EkkaBapiong Zuvalhaywv Xpnuotiotnpiov ABnvwy A.E. (ATHEXClear) Slaxelpiletal to KedpdAato
EkkaOAdpLonG e GKOTIO TNV TPOOTACLA TOU JUGTAKATOC OO MOTWTIKOUG KvEUvVou g Twv EkkabapLotikwv MeAwv
TIOU QTOPPEOUV ATIO TNV EKKABAPLON TWV CUVAANQYWV.

1o Kedalaiwo EkkaBapiong swodépouv ta Ekkabaplotikd MEAN amokAEloTIKA e PeTpntd. H Etaupesia,
mapakoAouBel kal umoAoyilel og nuepnola Baon tov Kivbuvo aB£Tnong UTOXPEWOEWY TwWV EKKABAPLOTIKWY
MeAwv kal SeopeVeL avtioToleg MPOOBETEC EYYUNROELC PE TN HopdH HETPNTWV /KoL EYYUNTIKWY ETILOTOAWV.
Bdoel Twv gyyunoswv mou €xouv Seopeutel, avabewpouvtal o kabnuepvr Bacn Ta MOTWTKA OpLa TIOU
arnobidovrtal ota PéAN, n TPNON TWV OToLWwV EAEYXETAL OE TPAYUATIKO XPOVO KATA T SLdpkeLla Tng ouvedplaong.
To ehdyloto UPog tou Kedahalou EkkabBdaplong emavaimoloyiletal kat’ eAdxlotov o€ pnviaia Baon cludwva
HE TIG TPoPAEPELG TOU KAVOVIOUOU, £T0L WOTe To VYOG TOU va emapkel kat’ eAdylotov yla thv KGAudn Katd
mavta Xpovo ¢ {NULAC KATw amnd akpaieg cuvlnkeg ayopdg mou NOeAe MpokUEL O MepiMTwon unepnuepiag
Tou EkkaBoplotikol MEAouG 0TO OTolo To cUoTNA £XEL T LeYaAUTepn £kBeon KvdUvou.
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H ocuppetoxn kabe ExkaBoaplotikou MéAoug oto kedpdhalo Exkabdapiong mpoodlopiletal pe Baon tnv Kabe
Mepiba tou oe autd. H pepiba amoteAeital and 1o cuvolo Twv elobopwv Tou Ekkabaplotikol Méloug mou
€xouv KataBAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, MPOOAUEAVOUEVN ME TIG TUXOV MPOcOSoug mou
T(POKUTITOUV MO TOUG KAVOVEG Slaxeiplong kat emévduong twv Stabeoipwy Tou Kepalaiou Ekkabaplong, kabwg
Kal He TO KOOTOG Slaxeiplong KwdUvwv kal acdalewwy, omwg mpocdlopilovtal pe TG Sladlkaoieg tng
ATHEXClear. Ot mpooodol kot ta €€oda emipepilovral wg mpog kabe Mepida EkkaBaplotikol Méhoug oto
kebalato EkkaBdaplong avahoya pe to U og auTnG.

To véo UPog Kepalaiou EkkaBdplong avépyetal os €8.240.252,00 yia tnv nepiodo amo 01.03.2019 péxpl tnv
31.03.2019.

Ayopa Napaywywv

To A.3. tng ATHEXClear otnv pe urt’ apOud 109/17.11.2014 cuvedpilaon tou evéKpve TN Snuloupyia evog
OUVOAOU TIOALTIKWV Kal peBodoAoyLwy Slaxeiplong kivduvou Aoyw tng aAAayng Tou Jovtélou ekkabapilong otnv
ayopd mapaywywv, tou Kavoviopol EkkaBdpiong ZuvoAldaywv emni Mapaywywv oAAG Kot Adyw Twv
T(POCOPHOYWY OTLG AMALTHOELG Tou Kavoviouol EMIR.

JOUudpwva pe to véo Kavoviouo EkkaBdpiong Tuvolhaywv et Nopaywywy Kol cuykekpLpéva to MEpog 6 g
Evotntag Il, ouviotatal Kedpdalato EkkaBapiong yia tnv Ayopd Mapoaywywv, To UPOG TOU OMoiloU yLa TO XPOVLKO
Siaotnua 01.03.2019 £wg 31.03.2019 avépyetal og €7.591.490,00. O umoAoyLopog yivetal o pnviaio Baon.

H Slaxeiplon tou Kedbahaiou Ekkabapiong otnv ayopd mapaywywv dev Sladeépel anod ekeivn oto KedpdAaio
EkkaBdplong otnv ayopd AfLwv (BA. avwtépw).

EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ (EXE)-HELLENIC ENERGY EXCHANGE (HEnEx)

Zekilvnoe t AeLtou pyia Tou To «EAANVIKO Xpnuatiotriplo Evépyetag A.E.» (EXE), £vag amo toug BactkoUg MUAWVEG
TOou povtélou-otoxou TnG Eupwrnaikng Evwong, pe To omolo emSLwKeTaL n dnpoupyia eviaiag eupwmnaikng
Qyopag EVEPYELAG.

Onwg ONUELWVETAL OTO EVNUEPWTLKO onpelwpa tou Yroupyeiou MeptBarlovrtog, To Xpnuoatiotiplo Evépyelag
amnoteAel mpolndBeon yla TNV avadlopydvwaon Thg XovOpeEUTOPLKNG ayopag NAEKTPLKAG EVEPYELAG, TTPOG OPEAOG
TWV CUUUETEXOVTWVY OTNV OYOPA KAl TWV TEAIKWY KATAVOAWTWY, KABWG OTOXEVEL:

e 0tn oUleun TNG EAANVLKNAG OYOPAS LLE TLG UTIOAOUTEG EUPWTIALKEG AYOPEC.

e  OTNV evioyuon TOU aviaywviopou Kal tng dtadavelag, pe aueca obEAn otn HLELWON TOU EVEPYELAKOU
KOOTOUG Kal TN SLooPpAALon KAAUTEPWY TLUWV YLA TA VOLKOKUPLA KOLL TLG ETILXELPNOELG.

o tnve€aoddlion Tng achaAeLag Tou evepyelakol epodlacpou, tn Sladopomoincn Twy MNYWV EVEPYELAG
OTO EVEPYELOKO Hiypa, KaBwE KaL TNV MEPALTEPW AUENCT TNG CUMMUETOXNAGS Twv AME. Me to N. 4512/2018
tpormonoteitat o N. 4425/2016 yia tnv avadlopydvwon tng EAMANVIKAC 0yopac NAEKTPLKN G EVEPYELAG, OF
edapuoyn twv Eupwnaikwyv Kavoviopwv kat Odnylwyv yla thv oAokARpwon g eviaiag VPWIAiKAG
ayopag NAEKTPLKNAG EVEPYELAC, TO Aeyouevo «Movtélo 2toxo» (Target Model).

EVTog tou 2019 avapévetal va apxioel n Aettoupyia tou Xpnuatiotnplou Evépyelag pe Tnv Evopén Twv TECOAPWV
VEWV ayopwVv PeVOTOC, Ol OTOLEC Ba AVTIKOTOOTHOOUV TO HOVTEAO UTIOXPEWTLKAG Kowompatiag (mandatory
pool), mou woxVeL orpepa. Auto PoPAETEL 0 «08IKOG XAPTNG» edapuoyng tou Movtélou Itoxou (Target Model)
TIou €xouv Beomioel oL apuodiol popeic, o onoiog PAALOTA TTHPE TO «MPACLVO GWS» KAl OO TOUG EKTTPOCWITOUG
TwV Beopwv Kata TI¢ TPOodaATEG SLOmPaAyUATEVOELG.

Tnv 18/06/2018 kataxwplobnke oto levikd Epmopwkd Mntpwo (M.E.MH.), pe Kwbiko AplOuo Kataxwplong
1405724, n and 9828/18-18/06/2018 amddaon tng Avtmepipepeldpxou Kevipikol Topéa ABnvwv (AAA
62A27M\7-T2B) ue TV omola:

1. Mapéxel adela ovotaong tng A.E. pe tnv emwvupio «EAANVIKO Xpnuatiotiplo Evépyetag A.E.» kat 8t. «EXE
A.E.», otnv omnola elodp£pOnke Kat o amooxlobeic kKAadog tng A.E. «Asttoupyog Ayopdg HAekTpLknG Evépyelag
A.E.» kat 6.1. « AATHE A.E.» kat ap. I.E.MH. 44658007000, cUpdpwva pe Ti¢ Statagelc tou K.N. 2190/20, tou
N. 2166/93 (katd TapEKKALOn TG Tepimtwong €' g map. 1 tou dapBpou 1), tou dpbpou 117B tou N.
4001/2011 o6mwg mpooteébnke pe to ApBpo 96 tou N. 4512/2018 katl tnv amd 30/04/2018 EkBeon
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Alamiotwong tng AoyLotikng AElag TwY TIEPLOUCLOKWY OTOLXELWY TOU amoo)L{OHEVOU KAASOU TIOU CUVETOEE
0 OpkwTtdg EAeyktrig Aoylotrig NIKOAAOZ 2. TEIAPAOYAIAS.

2. Eykplvel 10 kotaotatikd tng etalpsiog OMwG auUTd KATAPTIOTNKE PE TtV pe oaplOud 4874/15-06-2018
ouppolatoypadiki mpagn tng cupBoAatoypddou ABnvwv EAENHZ APIZTEIAH APATIOY.

To AOM 1tng Etaipeioag EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E. eivau: 801001623 kat ta ypadeia tou
Bplokovtat otn dteBuvon A. ABnvwv 110, T.K.10442, ABrva ta omoia uioBwvel amd thv ATHEXCSD.

To Metoxiko Keddalato tou EXE Uoug €5.000.000 to omoio amoteAeitat and 50.000 petox£g twv €100 ekdotn
kataPAnOnke oAooxepwe. amod Toug LETOXOUG UEXPL TRV 9.7.2018.

H Etatpela (Xpnuatiotiplo ABnvwy —ATHEX) katéBale tn ouppetoxr tng UPoug €1.550.000 tnv 27.6.2018.

OL LETOXOL JLE TA TTOOOOTA OUUETOXNG TOUG 0To Metoxtkd KeddAato tou EXE katd tnv 31.12.2018 avadEépovrat
TAPAKATW:

AZIA oe € METOXE2 nozozTo

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZODA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQN 1.050.000 10.500 21%
EYPQIAIKH TPATMEZA ANAZYTKPOTHZHZ KAl ANAMTY=H2

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYNPOY * 500.000 5.000 10%
Zuvolo 5.000.000 50.000 100%

*  To ATHEX petoBifaoce to 10% tou petoxikou kedoahaiou (amoé to 31% mou kateixe katd tnv Wdpuon g
Etalpeiag) Atol 5.000 petoxég ovopaoTikng aflag €500.000 oto Xpnuatiotipo Afiwv Kumpou tnv
18.12.2018.

EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EAARVIKO ZupBoUAlo Etaupikri¢ AwakuBépvnong (EZEA) Aettoupyel pe tn popdn tng Aotikng Mn
KepSookomukng Etatpiag, wg e€eldikeupévog dopéag yla tn SLadoon Twv apXwy TG TALPLKAG SlakuBEpvnong
Kol ETLOLWKEL TNV avATTtuén KoUATOUpaG KAANG SLaKUBEPVNONG TNV EAANVLKI OLKOVOLA Kal Kowwvia. To YeVIKO
mAavo dpaong tou eptAapPavel: tn Stapopdwon BEcewv eni tou Becuikol MAaLoiou, TV UTIOBOAN TPOTACEWY,
TN ouppeToxn o€ SlaBoUNeUOEL Kal OpAdEC epyaoiag, Tn SLopyAvwon EKMALSEUTIKWY KAl EVNUEPWTIKWY
Spaoceswy, TNV mapakoAolBnon Kol afLloAdynon Twv TMPAKTIKWY ETALPLKAG StakuBEépvnong kal ebapuoyng Twy
KWOIKWV ETALPLKNG SLaKUBEPVNGONG, TNV TTapoXH EPYAAELWV CUVSPOUNG Kol BaBUoAOYNoNG TwV EMEOCEWY TWV
€AANVLKWV ETILXELPNOEWV.

‘Exovtag KAeloel Tov pwTo KUKAO Asttoupylag Tou, To EZEA £xel elo€AOeL evtog Tou 2018 o GACN GUUMUETOXIKAG
Kall SLOLKNTIKAC SLEUpUVONG, TTEPALTEPW AVATITUENG TWV EPYACLWYV TOU Kol VioXuong tou poAou Tou. Xto mAaiclo
OUTO, CUMMETEXEL OoTO EZEA mépav twv I6puTikwv Mehwv tou (XA kat 2EB) wg Taktikd MEAog kat n EAAnvIKA
‘Evwon Tpamnelwv. 2to idlo mhaiolo £xeL ekAeyel véo ZupBoUALo Aloiknong kat £xouv avavewBei ta Aoutd dpyava
Tou EZEA (ZupPoUAlo Etalpikng AtakuBépvnong, Mevikn AtevBuveon) evw €xel cuotabel n Exkteleotikr) Emitponn)
YAomnoinong Apacswv (Working Committee) pe appodLotnteg tnv uAomnoinon tou oxediou dpdong tou EZEA, Tn
Slopyavwon empépoug dpdoewv (ouvedpla, EKENAWOELS, TTPOWONTIKEG EVEPYELEC), TNV AVEUPEDH XOPNYWV KOl
Aoumwy Mopwv, KABWCE KaL TNV EKTANPWON Kol UAoTtolnon emuépoug okomwy tou EZEA.

Metafl twv dpactnplotitwy tou EXEA yia to 2018 nepthapBAveTal n cUVEXLON TNG TTAPOXNS CUUPBOUAEUTIKWY
UTnpeclwyv Tpo¢ tnv EAANVIKA Etalpeia Tuppetoxwv kot MNepovciag (EEXYM) oe Ofpata Etalpikng
AlakuBépvnong. ZuykekpLuéva, To EZEA cuvetage tn peplopatiki oAtk TG EEZYN, €pyo mou Tou avateébnke
amo tnv «Expertise France» (yaAAlkog Snuoclog opyaviopog SteBvouc TeXVIKNC cuvepyaoiag) oto mAaiolo tng
TEXVIKNC BonBelag mov mapExel otnv eAAnvikn KuBépvnon. Emiong to EXEA cuppeteiye otnv Emtponn Nepadkn
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yla TNV avopopdwon Tou £TALpkoU vOpou K.v. 2190/1920 (v. 4548/2018) kat otnv opdda gpyociag tng
Erutponig Kedpahatayopdg yia tnv tpomonoinon tou v. 3016/2002 yia tnv gtatpikr StakuBépvnon.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H napovoa §nAwon etatptkng StakuBEpvnong cuvtdooetal cUpdwva pe ta dpbpa 152 kat 153 tou v. 4548/2018
Kol TTepLEXEL Ta TANpodopLKa aTtolyeia tou kaBopilouv ol Avw Slatdgelg katd TV nuepopnvia tg 31/12/2018.

H Etalpeia, wg eTalpeia eLonypévn oto Xpnpatiotiplo ABnvwy, epapuolel mANpwg tnv Keipevn vopoBeoia —tng
omnoiag oL puBuicelg umteploxlouv og KABE MEPLMTWON — yLa TNV ETALPLIKN SLAKUBEPVNON ELCNYUEVWV ETOLPELWV
Tou mepLéxovtat otoug Nopoug 4548/2018, 3016/2002, 4449/2017, onwg LoxUouv Kat tnv urt’ apld. 5/204/14-
11-2000 anodaon tou A.Z. TnG Emutpomnng Kedalatayopdg kat wg SLaxelplotig ayopds edapolet TIG SLATAEELS
tou N.4514/2018 kat T kKateuBuvtrpLeg ypauuég tng ESMA 71-99-598 EBA/GL/2017/12/21.3.2018 OXeTIKA UE
v afloAoynon tng KataAAnAotnTag Twv HEAWY TOU SLOIKNTIKOU 0pYAVOU TWV SLAXELPLOTWY 0yopag Kal TWV
TapOXwV UTNPECLWV avadopds Sedouévwy.

OL edappolopeveg and tnv Etatpeio moATikég kat Sladikaoieg amotunwvovtal oto Kataotatikd To onoio
QTOTEAEL TOV LEPAPYLKA UTEPTEPO KAVOVIOUO Aettoupylag Tng, Tov Ecwtepikd Kavovioud Asttoupylag o omoiog
anoteAel eowTepkO €yypado tng Etaipelag Kot AETOUPYEL CUUMANPWHATIKA TPOC TG SLATALEL TOU
Kataotatikol tng Kot Aoutoug KavoviopoUg Kot TOALTIKEG TTou puBUilouV TIG EMEPOUC AELTOUPYLEG TNG KA,
TENOG TG APXEC KOl ELOLIKEC TIPOKTIKEG YL ELONYUEVES eTOLpEieg TTOU TIpoPAEmeL 0 EAANVIKOG Kwdikag ETatptkAig
AlakuBépvnong yla Tig elonypéveg etatpeieg (EKEA), tou EAANvikoU JupBouliou Etatplkic AtakuBépvnong
(EZEA), pe tov omoio cuppopdwvetal owkeloBeAdwe n Etalpeio kal eival avaptnuévog otov LOTOTOMO
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

Tuudwva pe Tig Statdgelg tou apbpou 46 tou N.4514/2018 n afloAdynon tou ALolknTIKoU ZUMBOUAiOU gurmtintel
OTL appodLotnteg tng Emtponng Tomobetroswy Ztedexwy, Avadeltng Ynodynolwv Mehwv A.Z. kat ApolBwv
«Nomination and Compensation Committee», katd Touto n Etaipeia amokAlvel amod tnv MPoPAENOUEVn GTOV
EMNnVik6 Kwdika Etatpikng AtakuBEpvnong l8LKN pakTik the map. 7.1 tou Mépoug VI, cupdwva pe thv omoia
otn dladkacio aflohdynong tou A.3. mpoiotatal o Mpoédpog tou A.S.

FENIKH ZYNEAEYZH - AIKAIQMATA METOXQN

Tpomnog Asttoupyiag tng Mevikng Zuvéleuong - E§ouoieg

H Fevikn Zuvéleuon Twv Metdxwv elval To avwtato 6pyavo Tng Etatpeioag Sikatolpevn va anodaocilet yia kabe
unoBeon mou adopd tnv Etapsia. OL Sladikaocieg kot ol Kavoveg olykAnong, CUMUETOXNAG Kot ANYng
anopaocswv and tn levikn Zuvéleuon, kKABWC Kal oL appodloTNTEG authG pubuilovtal avaAuTikd amo TIg
Slatdtelc Tou Kataotatikol tne Etatpeiog kat tou N.4548/2018.

Jtn levikn ZuvéAleuon, SlKOLOUVTOL VO CUUMETEXOUV OL WETOXOL, ELTE QAUTOMPOCWNWC £ite Sl VOUIPWG
€€0UOLOSOTNUEVOU QVTIUTPOCWITOU, CUUDWVA UE TNV EKAOTOTE MPoBAENOUEVN VOULUN Sladikaoia.

To AloknTikd ZupBoUALo Stacdalilet OtL n mposTolacia kat n Ste€aywyn Tng MEVIKNAG ZUVEAEUONG TWV LETOXWV
SLEUKOAUVOUV TNV ATIOTEAEGUATLKY) AOKNON TWV SIKALWHATWY TWV HETOXWV, OL OTIoloL EVNEPWVOVTAL YLa OA
Ta Oéparta mou oxetilovtal Pe TN CUMUETOXA Toug oTth MEVIKA ZUVEAEUON, CUUTEPIAAUBAVOUEVWY TWV BepdTWY
nUepnoLag SLATAENG, KAL TWV SIKALWUATWY TOUC KOTd Tt Feviki Zuvéleuon.

AVOAUTIKOTEPQ OXETLKA E TNV TIpOETOLMaoia tnG .Y 0g cuVSUACUO PE TG Statdéelg tou v. 4548/2018, n Etatpeia
OVaPTA OTOV LOTOTOMO TNG £lkoot (20) TouAdLoToV NUEPEC TIPLV Ao TN levikr) ZuVEAEUON, TOOO 0TNV EAANVLIKNA
000 Kol oTnVv ayyAlkn YAwooa, mAnpodopieg OXETIKA UE:

e TNV nUEpPOUNnVia, TNV wpa KAl ToV TOTo 6UYKANGNG TNG MEVIKAG ZUVEAEUONC TWV LETOXWY,

e TOUG PBaOCLKOUG KAVOVEG KOL TIG TIPOAKTIKEG OCUMMETOXNG, OUUMEPAAUBOVOUEVOU TOU SLKOLWUOTOG
eloaywyng Bepdtwy otnv nuepnola Slatagn kat UMoBOANG EpWTNOEWY, KABWE Kal TWV MPoBeouLwv
€VTOC TWV OTOLWY Ta SLKOLWUATA AUTA HrtopolV va a.oknBouvy,

o T OSladikaoieg Yndodoplag, TOUG OPOUC AVIUTPOCWNEUONG MECW TAnpefouciou Kal Ta
XpnotpomnoloUpeva évtuna yia Pndodopia péow mAnpefouaiouv,

e TNV TPOTEWOUEVN nuepnola OSlataén NG ouvéleuong, oupmeplhapBavopévwy oxedlwv Ttwv
anoddcewv npog culntnon Kot Yridion, oAAd Kot TUXOV CUVOSEUTIKWY Eyypadwy,
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®  TOV TIPOTELVOUEVO KaTdAoyo urtoPrdblwv pedwv tou A.Z. kat ta Bloypadikd toug (ebocov umtdpxel Béua
ekAoyn¢ LeAwv), kat

®  TO OUVOALKO aplBUO TWV PETOXWV Kol TWV SIKAWHATWY Prdou KaTd TNV nUepopnvia tng cuyKAnong.

O Mpodedpog tou Alotkntikol upPouliou tng Etatpeiag, o AteuBlvwv ZUUBoulog, kat ot MNpdedpol Twv
Enttpontwv tou AtoiknTikol ZupBouliou mapiotavtal otn levikr ZUVEAEUON TWV HETOXWV, TIPOKELUEVOU VO
napéxouv MAnpodopnon Kal evnuépwon ent Bepdtwv mou TiBevtal mpog oulnTtnon Kol €Nl EPWTINCEWV N
Sleukpvicewv Tou {nTolv oL pétoxol. EmumAéov, otnv levikr) ZuvéAeuon Twv HETOXWV TOPLOTATAL KoL O
YneBuvog Ecwtepikol EAEyxou TG ETatpelog Kal oL 0pkwTol EAEYKTEG.

O MNpobedpocg tou Atotkntikol ZupPBouliou i, av AUTOG KWAUETAL | ATOUGLALEL, 0 OVATTANPWTHG TOU, TIPOESPEVEL
Mpoowpwa otn levikn Tuvéleuan, ekAéyovtag évay ) U0 ypapUaTel, armd TOUG ETOXOUG TIOU ELVAL TTOPOVTES
/KoL oo pn LETOXOUG LEXPL VA ETILKUPWOEL 0 TtivaKaG AUTWY TToU SLKOoUVTAL VOl GUMUETACXOUV 0Tn ZUVEAEUON
KalL va eKAEYEL TO TOKTIKO Tipoedpeio tng Mevikng Zuvéleuaon . To mpoebpeio autod amoteAeital and tov MNpoedpo
Kal évav f U0 ypauuaTelG Tou ekTeAOUV Kat XpEn WndoAekTwy.

META TNV EMKUPWON TOU TVAKA TWV ETOXWV Tou €xouv Stkaiwpa Pridou, n MFevikn ZUVEAEUGON EKAEVEL AUECWSG
1O opLoTIkO MNpoedpeio, To omoio cuykpoteital anod tov Npodedpo kat £vav i SU0 YPAUUOTELG TTOU EKTEAOUV Kall
xpén Yndohektwv. Ot armoddoelg tng Mevikng Tuvéleuonc Aappavovtatl cUpdwva Pe TG SLATAEELS TNG KELEVNG
vouoBeaiog kat T mpoPAEPelg tou Kataotatikol tng Etatpeiac.

Ta anoteAéopata s Yndodopiag dnuoactevovtal oto dtadiktuakd tomo tng Etatpeiag evtog névre (5) nuepwv
arod tn Fevikn SUVEAELON TWV PETOXWVY, LETADPACUEVO OTNV ayyALKN.

Tuppetoxn Metoxwv otn Mevikiy Zuvéleuon

21N lMevikn Zuvéleuon tng ETalpeiag pmopel va GULETACXEL TO TTPOCWTTO TOU EXEL TN UETOXLKNA LOLOTNTA KATA TNV
gvapén NG 5n¢ nuUépag amd Tt NUépa TNG apXkng cuvedplaong tng levikig uvéheuong (nuepopnvia
kataypadng). H wg dvw nuepopnvia kataypadng LoxVeL Kol otnv mepimtwon €€ avaBoAic r emavaAnmTikng
ouvedplaong, pe tnv npoinoBeon otL n €€ avaBolng n n emavalnmriky cuvedplaon Sev ATIEXEL MEPLOCOTEPEG
amno tplavra (30) NuéEPeg amo tnv nuepounvia kataypadng. Av auto dev cuppaivel i av yla tnv nepimtwon Tng
ETAVAANTITIKAG YEVLKAG CUVEAEUONG SNUOGCLEVETAL VEQ TTIPOCKANGN, cUUbwva e Ta MpofAenopeva oto apbpo
130 tou v. 4548/2018, cuppEeTEXEL 0T Evikr) ZUVEAEUON TO TIPOCWITO TIOU £XEL TN METOXLKA BLOTNTA KATA TNV
€vapén ¢ 3nG NUEPAG TIPLV Ao TNV NUEPA TNG €€ avaBoAng I TNG EMAVAANTITIKAG FEVIKN G ZUVEAEUONG.

H anddelén tng petoxikng dlotntag yivetal Bacel evnuépwaong mou Aaupavel n Etalpsia amo tnv avwvupn
eTalpeia Pe TNV eEMwvupia «k EAANVIKO Kevtpikd ArtoBetriplo TitAwv Avwvupn Etatpeio» n omola elval to KEVIPLKO
aroBeTApLo TiTAWV OV MapPEXEL UTNPECIEC UNTPWOU KOTA TV évvola tng Ttap. 5 Tou GpB. 40 tou v. 4548/2018
KalL 0To omolo TnpouvTal oL KNTeG agieg tng Etalpelag.

Avtinpoowrnieuon otn M'evikn Zuvéleuon

O METOXOG UMOPEL VO CUMETEXEL OTN TEVLKT ZUVEAEUGOT QUTOTIPOCWTTIWG I HECW AVIUTPOCWIIOU.

KaBe pétoxog pmopel va dlopilel péxpt Tpelg (3) avrimpoowmnout. QoTtoco, av 0 PETOXOG KATEXEL LETOXESG TNG
Etalpeiag, oL omoleg epdavilovral o MeEPLOGOTEPOUC TOU EVOG AOYAPLACHUOUC 0LV, O TIEPLOPLOUOC QUTOC SV
eunobilel To pétoxo va opilel SLadOPETIKOUG AVILTPOCWTIOUC LA TG METOXEG Ttou eudavilovial oTov KAbe
Aoyaplaopd aflwv os oxéon Ue oplopévn Tevikn uvéleuon. H mapoxn mAnpefoucidtnrog sival eAelBepa
QVOKANTH.

AVTUTPOOWTTOC TIOU EVEPYEL YL TIEPLOCOTEPOUG ETOXOUG Umopel va Pndilel SladopeTikd yia Kabe HEToxo.

O 8LoplopoOg KOl N avakKANon | QVTIKOTAOTACN TOU €KMPOCWIIOU N QVILTPOOWIOU Yivovtal eyypadws 1 HE
NAEKTPOVIKA Méoa Kot umtoBaAhovtal otnv Etalpela capdvta oktw (48) TOUAAXLOTOV WPEG TPV amd TV
oploBeioa nuepounvia ouvedpiaong tng Mevikng Zuvéleuaonc. H kowvomoinon tou Sloplopol Kot TG avakAnong
 TNG OVTIKATACTAONG QVTLTPOOWTIOU HE NAEKTPOVIKA HEoa YIvVeTal HEow nAekTpovikoU Taxudpoueiov otnv
nAektpovikn StevBuvon mou avadépetal otnv NMpookAnon Tng MeEvikng Zuvéleuonc.

O pEToXOC Umopel va SLOPLOEL AVTUTPOOWTTO YL ia 1) TTEPLOCOTEPEC MEVIKEG ZUVEAEUOELG KOl YLOL OPLOPEVO XPOVO.
O avumpocwrnog Pnodilel, cvudpwva pe T 0dnyleg tou petdxou, av vdiotavrat. Tuxov pn cuppopdwaon Tou
OVTLITPOCWTITOU LE TIC 08nyieg Tou £xel AdPel, Sev emnpealel To KUPOG TwV anopacewy TG Mevikng Tuvéleuaong,
okoun kat av n Pridog Tou avIurpoowou ATav anodacLloTKA yla TNV mniteuén tng mAsoPndloc.
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‘Evtumo mAnpefouototntag ylao To SLopLOO aVIUTPOoWTOoU Elval SLaBECLUO OTOUG HETOXOUG OE €yXaptn Hopodn
oto TuApa Zxéoswv pe Emevbutég (IR) Tng Etatpelag kaL o€ NAEKTpOVLKN Lopdr otnv LotooeAida tng Etalpeiag
(www.athexgroup.gr).

O avtmpoowrnog LETOXOU UTtoxPeoUTAL Va yVWwoTomolel otnv Etatpeia, mptv amoé tnv évapén tg cuvedpioaong
NG Mevikng ZUVEAEUONG, KABE CUYKEKPLUEVO YEYOVOG, TO OTIOLO UIOpPEL va elval XprioLLO OTOUG LETOXOUG YLa TNV
a&loAdynon tou KvSUVou va EEUTINPETNAOEL O AVTLTPOOWIOG GAAA cUUdEPOVTA ANV TWV CUUPEPOVIWY TOU
LLETOXOU.

JUykpouohn cuUdEPOVTWY glval Suvatov va MPOoKUTTEL LBlwg GTav 0 AVIUTPOOWTOG:

a) elval pétoxog mou aokel tov éAeyxo tng Etatpeiog | AANO VOLILKO TPOCWTTO 1 OVTOTNTA TTOU EAEYXETAL ATIO TO
LETOXO QUTOV,

B) eival péAog Tou AlolknTikoU ZupBouliou ) TnG ev yével Stoiknong tng Etalpeiag  LETOXOU TTOU AOKEL TOV
€\eyyo tn¢ Etatpeiog f} GAAOU VOLLKOU TIPOCWTTOU ] OVTOTNTAG TTOU EAEYXETOL ATIO LETOXO O OTOLOC OlOKEL TOV
£\eyyo tn¢ Etaupeiag,

y) €lvat umtdAANAogG ) eAeyKTrG TG ETalpelag r} LETOXOU TOU AOKEL TOV EAEYXO TNG, i} AAAOU VOULKOU TTPOCWIIOU
1l OVTOTNTAG TTOU EAEYXETAL ATIO LETOXO TIOU AlOKEL Tov éAey)o TG ETaupeiag,

8) elvar obluyog i ouyyevng mpwtou PBabuol pe éva amd ta GUCIKA TPOCWTA TIOU OavVAPEPOVTAL OTLG
TIEPUTTWOELG o’ EWG Y.

31O KOTaoToTkO TNG Etatpeiag éxel mpoPAedBel, xwpic wotdoo va €xel vAomolnBei texvikd, n duvatodtnta

OUUUETOXAG TWV HETOXWV oTn levik JuvéAeuon amod oamootacn HUE NAEKTPOVIKA PEca, Xwpig tn ¢uaoikn

napousio Twv PETOXWV OToV TOTO Sle€aywyng TNG Kot TG cUKETOXNG otnv Yndodopia &t aAAnloypadiag

HE NAEKTPOVLKA HECQ UTIO TOUG OpOUG Tou V. 4548/2018.

ZUALAOYLKA KOl LTOMLKA Stkatwpota petoPndiog Twv pHeToxwv

1. Me aitnon UETOXWV, TOU EKMPOCWTOUV TOo £va €lkootd (1/20) tou kataBePAnuévou kedalaiou, to
AlolknTko TupBoUALo uToxpeoUTalL va cUYKOAEL éktaKktn Mevikr Tuvéleuon Twv PETOXWYV, opilovtag nuepa
ouvebplaong autng, n omola Sev MPETEL VOl OMEXEL TTIEPLOCOTEPO ATIO COPAVTA TIEVTE (45) NUEPECG Ao TNV
nuepounvia emnidoong tng aitnong otov mpdedpo tou AwoknTikol ZupPouliou. H aitnon mepléxel to
QVTIKELEVO TNG NUEPROLAG SLatagng. Av 8ev cUyKANBeL levikr Zuvéleuon amo To AlolkNTkO ZUpBoUALo péoa
ot elkool (20) nuéEpeg amd TNV enidoaon TNG OXETLKNG Altnong, n oUykKAnon Slevepyeital amod Toug aLtoUVTES
HETOXOUG e Samaveg tng Etalpeiag, pe anodaon tou Sikaotnpiou, mou ekSidetat katd t Sladikacia Twv
0oDAALOTIKWY PETPWV. ZTNV anodach autr opilovrtal o TOmog Kal 0 Xpovog tng cuvedpiaong, kabwg kat n
nuepnola Swataén. H anodacn dev npooBarietal pe €voika péoa. To ALOKNTIKO ZUMBOUALO CUYKOAEL TN
l'evikn Zuvéheuon, cLUdwWVA UE TIG YeVIKEG Slataelg ) kAvel xprion tng Stadikaoiag tou apBpou 135 tou v.
4548/2018, eKTOG OV OL AULTOVVTEC HLETOXOL améKAeloay Thv TeheuTaio auth Suvatdtnta.

2. Me aitnon HETOXWV, TIOU EKMPOOWTIOUV TO €va £1kooto (1/20) tou katoaPeBAnuévou kedalaiou, TtO
AlolknTKO ZupBouAto untoxpeouTal va eyypalel otnv nuepnota Slatagn revikng ZUVEAEUONG, TTOU £XEL 6N
ouykAnBel, mpoobeta Bépata, av n oxetkn aitnon mepléABel oto AlolknTiko ZuppoUAlo Sekamévte (15)
TOUAdXLOTOV NUEPEC TpLY amd Tn Mevikr Zuvéleuon. Ta mpooBeta BEpata mpemel va Snuocolevovtal i va
yvwaotornotouvtal, He euBUvN tou Aowkntikol Suppouliou, katd to dpbpo 122 tou v. 4548/2018, emtd (7)
TOUAGXLOTOV NUEPEC TIPLY arto TN levikr Tuvéleuon. H altnon ywa tnv eyypadn npdcbetwv Bepdtwy otnv
nuepnola diatagn ouvodeletal amd attioAoynon rn amo oxedlo amodacng mpog £ykplon otn levikn
Juvéleuon kot n avoBewpnuévn nuepnola Siatafn &nuoclomoleital Katd Tov (6lo TPOMO OnMwe n
nponyoUluevn nueprola dtatagn, dekatpeic (13) nuépeg mpLv ammd TNV NUEPOUNVia TNG MEVIKAG ZUVEAEUONG
Kal tautoxpova tibetal otn S1abeon twv PeTOXWV oto Sladlktuako tomo tng Etalpeiag, pall pe tv
atttoAdynon n to ox£dlo amodaong mou €xel UTOBANBEL amod Toug HETOXOUC KOTA Ta TIPOPAEMOUEVA OTNV
napdypado 4 tou dpOpou 123 tou v. 4548/2018. Av ta Opata autd Sev SnuooteuBoulv, oL AToUVTEG LETOXOL
Skatovvral va {ntricouv tv avoPolr t¢ Mevikng Tuvéleuong, ocUpdwva Pe TNV mapaypado 5 Kot va
nipoPouv ot idlot otn dnpoocisuon, katd ta opllopeva oto deltepo edddlo TnG mapoloag mapaypadou, Ue
Samavn tng Etalpeiag.

3. METOYOL TTOU EKTTPOCWITOUV TO €va £LkooTo (1/20) tou kataBePAnuévou kedalaiov £xouv To Sikaiwpa va
umtoBaMlouv oxédla amodacewv yla BEpata mou nepAapfAavovtal oty apxLKr f T TuXOV avaBewpnuévn
nuepnota tataén fevikng 2uvéleuons. H oxetikr aitnon mpémnet va meplEABeL 6To ALOIKNTLKO ZUBOUALO EMTA
(7) TtouldxLotov NUEPEC TIPLV Ao TNV NUEPOUNVia TNG Fevikng Zuvéleuong, Ta oxEdLa 8 anodacswv TiBevtatl
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otn 81d0gon Twv PETOXWV KATA T opl{opeva otny rapdypado 3 tou apbpou 123 tou v. 4548/2018, £€L (6)
TOUAQXLOTOV NUEPEG TIPLV ATTO TNV NEPOUNVLA TNG MEVIKAG ZUVEAEUONG.

4. To AowkNTkO ZupPBoUAlo bev elval umoxpewpévo va TpoPaivel otnv eyypadn Bepdtwyv otnv nuepnoLa
Siatagn olte otn dnuooieuon ) yvwotomnoinon autwy Hall e attloAoynon Kal Le oxedla amopAcewV mou
umoBaAlovtal and Toug HeETdXoUG, cUudwva UE TIC Ttapaypddouc 2 Kal 3, avtiotolya, av TO TEPLEXOEVO
auTwV £pXeTal mpodavwe os avtibeon pe To VOUo A Ta Xpnotd Ron.

5. Me aitnon HETOXOU 1 HETOXWV TIOU EKTTPOCWTTOUV TO éva €1koaTo (1/20) tou kataBeBAnpévou kedalaiou, o
nPOedpoc G Tuvéleuaong umoxpeoltal va avopaAet pia pévo dopad t APn amoddcewyv anod tn Mevikn
JUVEAEUON, TAKTLKA 1) EKTAKTN, Ylot OAA 1 oplopéva Bépata, opiovtag nuépa cuvEXLONG TG ouvedplaong,
QUTAV TIoU oplleTal otnv aitnon Twv LETOXWV, N omoia OpwWG SEV UMTOPEL VA ATEXEL TIEPLOCOTEPO ATO €iKOGL
(20) nuépeg amd tn xpovoloyia tng avaBolng. H Uotepa anod avaBoAn Mevikr ZuVEAEUON AMOTEAEL CUVEXLON
™G mponyoLUevNG Kat gv amnatteitatl N emavaindn Twv Slatumwoswv dnpocieuong g MPOokANong Twv
LETOXWV. 3TN OUVEAEUON OUTH MIMOPOUV VA UETEXOUV KOL VEOL HETOXOL, TNPOUUEVWV TWV OXETLKWV
SLOTUTIWOEWV CUHIETOXNG KAl LoxUouVv oL Statdéelg tng mapaypddou 6 tou dpbpou 124 tou v. 4548/2018.

6. 'Yotepa amo aitnon omoloudAmote HeTOXOU, TTou urtoBAaAAeTaL oty Etatpeia mévte (5) Touldyxlotov mARPELS
NUEPES TPV amod tn levik ZuvéAeuon, To ALOIKNTIKO ZUMPBOUALO uTtoxpeoUTOL va TAPEXEL OTn lEvikn
JUVEAEUON TLG ALTOUMEVEG OUYKEKPLUEVEG TTANPOdOPLEG YLa TIG UTIOBEDELG TNG ETALpELag, OTO LETPO TTOU QAUTEC
elval oxeTIkeég e Ta B€pata tng nuepnolag dataéng. Ynoxpéwaon mapoxns mAnpodoplwy dev udiotatal,
otav oL OXeTkEG MAnpodopieg diatiBevtal 6N oto Sladiktuakd tomo tng Etalpeiag, 6lwg pe tn popdn
EPWTNOEWV Kal amavtioewy. Emiong, e aitnon HETOXWV, TIOU EKMPOOWNOUV To £va ekooto (1/20) tou
kataPBePAnuévou kedpalaiou, To Alokntikd JupBoUALO uTtoxpeoUTAL VA AVOKOWWVEL otn MEvikA Tuvéleuon,
edpdoov elval TAKTLKA, TO TTOGA TToU, Katd Thv TeAeutaia Sietia, kataBAnOnkav o kKABe PENOG TOU ALOKNTLKOU
JupBouliou f toug SleuvBuvtég tng Etatpelog, kabwg kol KABe mapoxn MPOG TA MPOCWNA AUTA Ao
omnotadnmnote attia f oupPacn NG Etatpelog pe autolg. Ze OAEG TIC MAPATIAVW TEPUTTWOELG TO ALOLKNTIKO
JupBoUAlo pmopel va apvnBel tnv mapoyn twv mMAnpodopLwV yla amoxpwvta ouclwdn Adyo, o omoiog
avaypadeTal ota MPAKTIKA. TETOLOG AOYOG UTMOPEL va €lval, KATA TG TEPLOTATELG, N EKTIPOCWTINGN TWV
QLTOUVTWY UETOXWV 0TO ALOKNTIKO JupPBoUAlo, cUpdwva pe ta dpBpa 79 rj 80 tou v. 4548/2018. stic
TIEPUTTWOELG TNG apoloag mapaypddou To ALolKNTIKO ZUUBOUALO UTTOPEL VA AMAVINOEL EVIALA O QLTI OELG
HETOXWV LLE TO (OLO TTEPLEXOUEVO.

7. Yotepa amo aitnon UETOXWV, TTOU EKTPOOWTITOUV To éva S£kato (1/10) tou kataBeBAnuévou kedpalaiou n
omoia umoBalietal otnv Etalpeia péoa otnv mpobeouia tng mapaypddou 6, To ALOKNTIKO ZUMPBOUALO
UTIOXPEOUTAL Va TTAPEXEL OTN TeVIKA ZuvEAeuon TANPOGdOPLEG YLa TNV TTOPELD TWV ETALPIKWY UTIOBECEWV Kall
TNV TMEPLOUOLOKNA Katdotaon TnG Etalpeiag. To AloknTikd ZupPBoUAlo umopel va apvnBel thv mapoxn Twv
mAnpodopLwV yLa anoxpwvta ouclwdn Adyo, o onolog avaypadeTal oTa MPAKTLKA. TETOLOG AOYOG UTopel va
elvall, KAaTd TG MEPLOTATELG, N EKTTPOCWTTNON TWV ALTOUVTWY PETOXWVY 0TO ALOLKNTIKO ZupBoUALo cUudwva Ue
ta apBpa 79 n 80, epocov ta avriotolya MEAN Tou AlolknTikoU XupBouliou €xouv AAPeL TN OXETIKA
mANpodOpNoN KATA TPOTO EMAPKA.

8. ITIC MEPUTTWOELG TwV Ttapaypadwy 6 Kal 7 Tou mapovtog, TUXOV apdLloBrtnon wg mpog To BACLUO A 1N TNG
attohoyiag apvnong ek LEPOUG Tou ALokNTIKoU ZupBouliou mapoxng Twv mAnpodoplwy, emAVETAL Ao To
Swkaotnplo pe amodaon tou, mou ekdibetal katd tTn Stadikaoia Twv aoPaAloTIKWV PETPpWY. Me v (Sla
anodoon To SIKAOTHPLO UTIOXPEWVEL KOl TNV €Talpela va mapdoxel Ti¢ mAnpodopieg mou apvrBnke. H
anodoaon Sev mpooBAAAETaL pe EVOLKA HETQ.

9. 'Yotepa amd aitnon HETOXWV, IOV EKTIPOCOWTTOUV TO €va £1kooTo (1/20) tou kataBeBAnuévou kedalaiou, n
Pndodopia oe kamolo Bépa N BEpata Tng nuepnotag Stataéng evepyeital pe pavepn ndodopia.

Y€ OAEG TIC AVWTEPW OVAPEPOUEVEG TIEPLTITWOELS OL ALTOUVTEG HEToXOL odelAouv va amodelkviouV T HETOXLKN
TOUG LBLOTNTA KAl EKTOG OO TLG TIEPUTTWOELG TOU TPwTou edadiou tn¢ mapaypddou 6, ToV aplBpd TwV LETOXWV
TIOU KOTEXOUV KATA TNV ALOKNGH TOU OXETIKOU SIKALWUOTOC.

H amodelén tng petoxikng 8Lotntag yivetal Bacel evnuépwaong mou Aaupavel n Etalpeia amod tnv avwvuun
eTalpeia pe TV enwvupia « EAANVIKG Kevtpikd ArnoBetriplo TitAwv Avwvupn Etatpeio» n omoia diaxeipiletal to
Juotnua AuAwv TitAwv OV €ival To UNTPWO KEVIPIKOU amoBetnpiou TITAwV Katd tnv €vvola Tng map. 5 tou
apH.40 tou v. 4548/2018. OL avwtépw MANPOPOpPIeg OXETIKA HE Ta Skatwpata peoPndiag Kal Toug Opoug
AaoKnong Ttoug eivat SlaBéoipeg otnv LotooeAida tng Etalpeiag (www.athexgroup.gr).
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AwaBéopa éyypada kot tAnpodopisg

OL MAnpodopiec Tou apBpou 123 map. 3, 4 kat 5 tou v. 4548/2018 cuunephappavouévng tng NpdokAnong tng
FeVIKAC ZUVEAELONG, TWV EVTUTIWV TIOU TIPETIEL VA XpNotpomnotnBoulv yla tThv doknon Sikatlwpatog Yridou péow
EKTIPOOWTIOU f QVTUTPOCWIIOU, TWV eyypAdwy Tou TPOKeLTal va umoBAnBoulv otn levikn Iuvéleuon, Twv
oxedlwv anoddcewy yla ta Bépata Tng nUepnoLag Statagng, kabwg kat oL TANPodOPLEG OXETIKA LE TNV AOKNON
Twv Skawpdtwy petodndiag tou dpbpou 141 tou v. 4548/2018 sival Stabéopa os évtunn popdn oto TuAua
Ixéoewv pe Emevdutég tng Etaupeiag (A. ABnvwv 110, 1°° 6podog, tnA. 210-33.66.616), and OMoOU oL HETOXOL
propouv va Aaupavouv avtiypada xwpig xpéwon. Emiong, 6Aa ta avwtépw £yypada, 0 cUVOAKOG aplBpog Twy
vbLoTAPEVWY HETOXWV Kol Stkalwpdtwy PYridou (cuvolikd kal ava Katnyopia petoxwv) elval Stabéopa os
nAektpovikn popodr oto Stadiktuako tomo tng Etatpeiag (www.athexgroup.gr).

AIOIKHTIKO ZYMBOYAIO

To Alolkntiko TupBouAio mou ekAéyetal amod tn levikn Tuvéleuon twv Metoxwv Slotkel tnv Etalpeia kat tnv
EKTIPOOWTEL SLKOOTIKWE Kol €€wdikwg. Mpwtiotn umoxpeéwon Kot KoBAKov Ttwv HEAWV TOou ALlolKNTKOU
JupBouliou eival n Stapkng embiwen TG EVioXuong TNG LOKPOXPOVLAC OLKOVOULKAC aflag tng Etatpeiag kat n
TIPOAOTILON TOU YEVLKOU €TALPIKOU CcUpPbEPOVTOG. Mepattépw, SeSopévou OTL oL PETOXEG TG Etatpeiag sival
ELONYUEVEG O OpyaVWHEVN ayopd Kabrnkov Tou AlolkntikoU ZupPouliou cuviotd n Slapkng erubiwén tng
evioyuong TNg LakKpoxpOVLAG OLKOVOULKAG aflag Tng petoxn (shareholders’ value). Amayopeletal ota péAn tou
AlolkntikoU Zuppouliou va emiSiwkouy dla cupdépovia, oe BApog Twv cupdepovTwy TG Etalpeiag. AutA n
anaydpeucon OYXVEL KAl ylol T TPOoWTA oto omoia to AlolknTikd TuppolAlo £xel avaBiosl apuodldtnTeg
Sloiknong tng Etatpeiag (umokatdotarol tou Atokntikol SupBouliou).

210 TEAOG KABE xpriong To AlolknTiko ZupPBoUAlo cuvtdooel €kBeon, yla Tig cuvaAlayEg tng Etalpelag pe Tig
oUVOESENEVEG UE QUTH ETLXELPAOELS (katd thv £€vvola tou ApBpou 32 tou v. 4308/2014). H £kBeon
YVWOTOTIOLE(TAL OTLG EMOMTIKEG aApXEC Kot TiBetatl umodn TN MEVikAg ZUVEAEUONC TWV PETOXWYV TNG ETatpeiag.

JUpdwva pe to Kataotatiko tng Etatpeiag, to Alolkntikd ZupBoUAlo pmopel va avaBetel e anddaor) Tou tThv
AoKNoN OAWV ] LEPLKWY OO Ta SIKalwpata Kot TiG e€ouoleg Tou mou oxetilovral pe tn dloiknaon, dlaxeiplon kat
€KTpOowWNNon TG Etalpelog og £va ) MeEPLOGOTEPA TPOCWTTA, AVEEAPTNTA OV TA TTPOOWTTA AUTA elval fy Sev elvat
HEAN Tou. O Tithog Kal N appodlotnTa Kabevog and Ta mpoowna autd kabopilovtal mAvVToTe pe anodaon Tou
Atokntikol ZupPBouliou yia to Sloplopd Toug.

O AleuBUvwv ZUpuPBoulog Tng Etatlpeiag elvat To avwTaTo EKTEAECTIKO OpyavVO TNG, apuodLog yia kabe B€pa tou
adopd tn Aettoupyla TNG KL EXEL TN YEVIKI EMOTTELN TWV EPYACLWV TNG.

E€ouoia — AppodLotnteg Atotkntikol Zuppouliov

To AlolknTikd ZupBoUAlo evepywvtag cUANOYLIKA €XEL TN Slolknon Kal Sdlaxelplon Twv €TOLPIKWY UTIOBECEWV.
Anodaoilel yevika yla kaBe Bua mou adopd thv ETalpeia Katl evepyel kABs MPAEn €KTOG AMO EKEIVEG yLaL TLG
omolieg eite and to Nopo, eite anod to Kataotatiko, £xeL appodlotnta n Mevikn ZUVEAEUGN TWV LETOXWV.

To AlolknTikO ZupBoUALo TG Etatpeiog SLabEtel, wG oUVONO, EMAPKELG YVWOELG KOl EUTIELPLO TOUAQXLOTOV YLaL TLG
ONUOVTIKOTEPEG TWV SpaoctnpLlotTwy TnG Etatpeiag, wote va €xel Tn SuvatotnTa AOKNONG EMOMTELAG ETTL TOU
OUVOAOU TWV AELTOUPYLWV TNG, ELTE AUECA €(TE HEOW TWV APULOSLWV EMITPOTIWY TOU AloLKNTLKOU ZUUBouAiou. MNa
™V anoduyr MEPUTTWOEWV cUYKpouonG cupndepoviwy, n Etalpeio uloBetel BEATIOTEC MPAKTIKEG KAl OPXEC
€TALPLKAG SLakuBEpvnong mou adopouv, LELwC, TO SLOXWPLOUO TWV EKTEAECTLKWY KOL EMOTITLKWY 0pLOSLOTHTWY
TWV HEAWV Tou AlolkntikoU TupBouliou.

To A.Z. amoteAeital amd eKTEAECTIKA, LN EKTEAEOTIKA KL AVEEAPTNTA N EKTEAEOTIKA LEAN. Ta EKTEAECTIKA PEAN
acxoloUvtal pe Ta kaBnuepwa Bfépata Sloiknong tng Etalpeiag, evw ta pn ektedeotikd PEAN elval
€MLPOPTIOUEVA LUE TNV TTPOAYWYH OAWV TWV ETALPLKWY {NTNUATWV.

1. To AokNnTkO JupPoUALo Slokel Tnv Etatpeia kol avanmtlooEL TO OTPATNYLKO TIPOCOVATOALOUO TNG, EXOVTAG
WG TTPWTLOTN UTIOXPEWON Kot kaBnkov tn Slapkr embiwén tng evioxuong TG LAKPOXPOVLOCG OLKOVOULKNG
afilag tng Etatpelag Kal TNV MPoAGcTILon TOU YEVLKOU ETALPLKOU GUUPEPOVTOC.

2. To Alokntikd ZUUBOUALO, KOTA TNV AOKNGCN TWV APUOSLOTATWY TOU KAl TNV EKMANPWON TWV UMOXPEWCEWVY
Tou, AauBAVEL TTPpWTLOTA UTIOYN TOU TO GUUGDEPOV TWV LETOXWY, TWV epyalopuevwy oty Etatpeia, Twv Aoutwy
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evOLadEPOUEVWV KAL TNV KOWWVLKA WHEALLOTNTA TWV eVEPYELWY Tou. To A.Z. amodacilel katd Sikain
ETILXELPNULATLKA Kplon.

3. To A.Z. tnpel kat empeAeital ya TNV THPNon Twv dtatdéewv Tou Nopou ota mAaiola Twv dpaoTnpLloTATWY
NG ETalpeiag KoL Twv cCUVEEOUEVWV [LE QUTHV ETUXELPICEWV.

4. Kpioweg ywa tnv Etatpeia amoddoetg, 16lwg n e€eldikeuon Twv OKOTWV TNG KAL O TIPOCSLOPLOUOE TNG
OTPATNYLIKAG TNG AapPBdvovtal povo amod to A.3. Eldikdtepa, To AL

AlapopPWVEL TNV YEVIKH ETIXELPNUOTIKA OTpATNYIKA TN ETatpeiag katl twv Buyatplkwv tg.
Kataptilel to emixelpnolako oxedio (business plan) yia to xpoviko Sidotnpa mouv Bewpel anapaitnto.
Eykpivel Tov eTriolo mpoUmoAoylopod ¢ Etatpeiag kat mapakoAouBei thv ektéAean Tou ava tpipnvo.
EAéyxel kat amodaoilel yia tig emevloelg (kepalatakég Samaveg) Tng Etatpelag.

EA£YXEL TLG OLKOVOLKEG KATAOTACELG.

KaBopilel toug emSLWELLOUG OTOXOUG KAL TOUG TPOTIOUG EKTIAN PWON G TOUG.

Anodaoilel yia e€ayopég, CUYXWVEUTELG KAL ATTOCXIOELG.

Anodaoilel To MpwTo eninedo TG opyavwTikng Sopng Tng ETatpeiag kal tn oteAéxwor) tng.

Eykpivel TG Fevikég Apxég AtakuBépvnong (FTAA) Tng Etatpeiag kot Twv Buyatplkwy tng Kot anodpacilel
TN oTEAEXWON TWV OPYAVWY TTOU aTtaLtolVTaL yLa T Aettoupyia Twv pubulopevwy (regulated) Spaoewv
Tou OpiAou.

OplZeL kaL OTEAEXWVEL TLG ETULTPOTIEG TOU AlolknTkoU ZupPBouliou mou poPAEnovTat and Tov EKACTOTE
edappolopevo Kwdika Etalpikng AtakuBépvnong tou Ouilou.

EAEYXEL TNV QMOTEAECUATIKOTNTA TWV TPAKTLKWV ETALPLIKAG SlakuBEpvnaong tng ETalpeiag kat mpoBaivel
OTLG QVOYKALEG TPOTIOTOLA OELG TOUG,.

ETuA€yel, emutnpel Kot avTlkablotd eKTEAECTIKA WEAN TOU, OE MEPIMTWON Tapaitnong i EKMTwong Kat
Kataypadel oxedlacpo Sladoyng Toug.

KaBopilel TG auolBéG TwV €EKTEAEOTIKWY HEAWV Kal Twv AAAwWvV peAwv Ttou A.Z., BACEL Twv
HaKPOTPOBECUWY cUUPEPOVTWY TNG ETALPELAG KO TWV HETOXWV TNG.

Alaodalilel tnv tpnon dtadavouc Sladikaciag yla mpotacn eKAoyrG VEWV LEAWVY Tou A.Z.

Erutnpel kal emAUel evoexOUEVEG OUYKPOUOELS OUMDEPOVTWY UEAWV TNG Aloiknong Kol UETOXWV,
oupunepA\aBavopEVNG TNG KAKAG SLAXELPLONG OTOLXELWV TNG ETALPLKAC TTEPLOUGLAG KAL TNG KATAXPNONG
O€ OX£0N UE UETABLBACELG TPOG MTPOCWTTA CUVOEOUEVA UE OTEVOUG SECHUOUC E HEAN TOU A.2.

E€aodaAilel TNV aKepALOTNTA TWV CUCTNUATWY OLKOVOULKWVY €KOECEWV Kal avefdptntou eAEyxou
KaBwg kaL tnv aplotn Asttoupyia KATAAANAWVY CUCTNUATWY ECWTEPLKOV EAEYXOU, L6LWC OLKOVOULKOU Kall
AewtoupylkoU eAéyxou, Olaxeipong KvdUVWVY Kol CUHPOPGWONG TPpo¢ To Loxuov BeouIlkO Kal
KQVOVLOTLKO TTAQLoLO.

5. Tpog To okomd eKMANPWONG TWV UTIOXPEWCEWV TOUC, Ta MEAN Tou A.X., €xouv Sikaiwpa eAelBepng
npocBacng o opBbr), oucLwdn Kat £ykatpn mAnpoddpnon.

6. To A.Z. ouvedplalel TOUAGXLOTOV pLa popd KABE puAva, KOTd PoTiinon og MPoKABoPLoUEVEG Ao TNV apxi
TOU NUEpoAoyLaKOU £TOUG NUEPOUNVIEG. To A.Z. €xeL TV eueli€ia cuveSpLACEWY OTOTE KplveTal avaykaio.

OL appOoSLOTNTEG TWV EKTEAECTIKWY UEAWV TOU A.X. eival:

H Stopkng emibiwén tng evioxuong tng LAKpoXPOVLOC OLKOVOULKAG atlag tng ETatpeiag Kal n mpodorion
TOU YEVLKOU £TALPLKOU CUUDEPOVTOG.

H Slapopdwon opApaToc, OTPATNYLKNG KATELBUVONG, ETOLPLKWY OTOXWV KAl ETILXELPNUATIKWY oXeSlwvV
yla to oUvoAo Twv dpaoctnplotitwy tng Etalpeiog cuudwva pe tig anoddaocslg tou A.3.

H avarmntuén, epoppoyn Kot EMKOWVWVIa TwV TIOALTLKWY KoL TIPOYPOUHATWY 6pAong o€ cUUGWVIN LE TIC
arnodaoelg tou A3,

41



5
<
S

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xpnauotripto ABnvav

e H Siaoddiion otL ta avwtata AleuBuvtikd IteAéxn Aappdvouv Oha Ta amapaitnTa UETPA yla ThV
arnoteAeopatiky Slaxeiplon tng Etaupeiac.

e H efaoddAon cuotnUATIKAG Kol SlopkoUg emkowvwviag e TeAATeg, emevOUTEG, UTOAARAOUG,
ETIOTITIKEG OPXEG, KOO Kal dAoug dopeig.

e 0O koBoplopdg cadwVv EMLXELPNOLAKWY OTOXWV KAl TIOALTIKWVY 0TA avwTota ALEUBUVTIKA STEAEXN OTOUG
ETIXELPNOLAKOUG TOUElC EuBUVNC TOUG.

e O amoAoyLopOG TOU £pYOU TOU ETIXELPNOLOKOU TOPEN EUBUVNG TOUG KAL N EVNEPWON TOU A.Z.

e H ouvemng vlomoinon TG ETIXELPNOLAKNAG OTPATNYIKAC TNG ETalpeiag, e amoTEAECUATIKY XProN TWV
SloB£oipwy mépwv.

e H etaoddaAion tng mAnpdTnTaC KAl TNG A€LOTLOTIOG TWV OTOLXELWV Kal TTAnpodopLWY TOU amattouvTal
yla Tov akpLBn Kot £ykatpo mpoadloplopd TNG OLKOVOULKAG KAatdotaong tng Etalpeiag.

e Houppdpodwon pe To BeoUKO KAl KAVOVLOTIKO TAaicLo ou SLEMEL T Aettoupyia tng ETalpeiag.
e H eknpoownnon tng Etatpeiag.
e HeuBuvn ulonoinong amoddoswv g MevikAg ZUVEAELONG TWV PHETOXWV TG ETatpeiag.

e Ta pn eKTEAEOTIKA UEAN elval emipoOPTIOUEVA PE TNV TIPOAYWYH OAWV TWV ETALPLKWY {NTNUATWVY TNG
Etatpeiag mou cuvdéovtal pe tnVv emonteia tng Sloxelplong Twy eTalpIkwy OeUATWY Kal YE TNV EMLVONCh
KaTeuBUVOEWV yLa To cUVOAO Twv UTtoBEcewV TG ETalpeiag, OMwG EVOEIKTIKA:

e H 8lapkng emidiwén Tng evioxuong tng LAKpoXpOVLOG OLKOVOULKNG a&lag tng ETatpeiag kal n mpodornion
TOU YeVLKoU eTalplkol cupdEpovtog.

e H mapakoAoUBnon TnG ocuvemoUG UAOTOLNONG TNG EMLXELPNOLAKAG OTPATNYIKAG TG Etalpelag pe
QTTOTEAECUATIKA XPNON TwV SLaBECIUWY OpwWV.

e H mapakoAoUBnon OTL 0 EMXELPNUATIKOG OXESLACUOG YLl TNV EMITEVEN TWV ETALPLKWY OTOXWV lval
oUUdWVOG UE TIG armodAoELS TNG MEVLKNG ZUVEAELUONG TWV LETOXWV TG ETapeiag.

e Ta avedptnta péEAN Tou AloKNTIKOU ZUupBouliou acxoAoUvtal LE TNV TPOAYWYH TOU GUVOAOU TWV
ETALPLKWVY {NTNUATWV.

20vOeon - Onteia AtoiknTtikoL ZupBouliou

H Etalpeia, oUpdwva pe to Kataotatiko tng Slotkeital and Alolkntiko upBouAlo ou amoptiletal and svvéa
(9) €wcg Sekatpia (13) péAn.

H Siapkela tng Onteiag tou AtoknTikol ZupBouliov cUudwva pe to Kataotatiko tng ETalpeiog eival TETpaETN,
TIOPATELVOUEVN aUToSIKalwG LEXPL TNV TakTkA FEVIKA ZUVEAEUON TWV HETOXWV TNG ETalpeiag, mou Ba cuvéABeL
1 Ba ouykAnBel peta tn Anén tng Bnteiag Tou.

H ekAoyn Twv pHeAwv Tou Alokntikol TupBouliou yivetal anod tn Mevikr ZUVEAEUGH TWV HETOXWV cUUbWVA UE
TG Slatdéelg Tou v. 4548/2018. OL cuvteloUeveg HeTOBOAEG oTn cUVBeon Tou AlolkntikoU ZupPBouliou mou
AapBdavouv xwpa evtog TNG XPHOEWS avakowwvovtal cUudwva He To NOUOo oTNV OUECWE EMOMEVN TAKTLKN
Fevikn Zuvéleuon.

To LEAN Tou AlolknTikoU ZupBouliou sival mavtote emavekAEELpa Kol eEAeUBepa avakAnTad.

H onuepwvr) ouvBeon tou AloknTikol TupPouliou tng Etalpeiag, to onolo e€ehéyn pe tetpasth Bntela amo tnv
Taktikn Mevik ZuvéAeuon Twv PeTOXwV Tou 2015 kat n Onteia Tou ArjyeL tnv 20.5.2019, mapatelvOuevn LEXPL TN
Fevikn Zuvéleuaon mou Ba cuVENBEL petd T ARén Tt Bntelag tou amoteAeital and dekatpia (13) wéAn. Awdeka
(12) néAn Tou €xouv ekheyel amod tn M'evikn Zuvéleuon Twv Metoxwv tng 20.5.2015 kat éva (1) pélog e€eléyn amod
1o ALOKNTIKO ZUMPBOUALO TNG 27.12.2017 o€ avtikatdotach napattnBévrog. H ouvBeaor) Tou £xel onpepa we £€NC:
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OVOHOATENMWVUHO
1. Frewpylog Xavt{nvikoAdou MNpoedpoc, Mn Exteleatikd MéAog
2. Zwkpadtng Aalapidng Avtunpoedpog & AteuBivwy ZUBoUAOG
3. ANEEQVEPOG AVTWVOTIOUAOG Avetdptnto Mn EkteAeotikd MéNog
4, Kwvotavtivog Baoi\eiou Mn EkteAeotikd MéENog
5. lwdvvngEpipng Mn Ekteheotikd Méhog
6. Anuntplog Kapaiokdakng EkteAeoTKO MENOG
7. Yodla Kouvevakn — Edpaipoylov  Ave€dptnto Mn Ekteheatikdo MENOG
8. lwavvng Kuplakomoulog Mn EkteAeoTtikd MENOG
9. Abdapavtivn Adlapn Avetdptnto Mn Ekteleotikd MéNog
10. NwkéAaog Mulwvag Ave€dptnto Mn EkteAeaTtikd MENOG
11.  AA€€og MAGBLog Mn EkteAeoTtiko MENOG
12. Alovlolog XpLoTtomouAog Ave€dptnto Mn EkteAeatikd MENOG
13.  NwoAaog Xpuooxolbng Mn EkteAeoTtiko MENOG

Ta Bloypadikd cnUELWUOTA TWV LEAWY TOU gV evepyeia Atotkntikol ZuppBouliov mapatiBevral otnv LotooeAida
¢ Etatpeiag (www.athexgroup.gr).

Mpappatéag tou AlolknTikoU ZupBouliou €xel oplotel n ka Mapia Zagwvn, Awknyopog, Emkedaing tng Movadag
Yrnootpiéng A.Z. & Etatpikig AtakuBEépvnong.

EkAoyn — Avtikatdotacn HeAwv AlotkntikoU ZupBouliov

To péAn Tou AlolkntikoU Zuppouliou ekAéyovtal pe puotiky Pndodopia amd tnv Mevikn Zuvéleuon twv
LETOXWV, oUpdpwva pe TI¢ Statdfelg Tou v. 4548/2018. Ta péAn tou Alowkntikol SupBouliou pmopsel va gival
HETOYOL I TPLTOL KL €lval mavtote emavekAEELUA Kal EAeUBepa avakANTA.

Y& mepintwon mou karmnolo pPéAog Tou AlolkntikoU ZupBouliou napaltnBel, meBavel f} ekmEoel anod to aflwpa Tou
LE omolodnmote TPOmo, | KNpuxBel ékmtwto pe anddacn Tou AlokNTIKoU ZupBouliou Adyw adlkaloAdyntng
anouciog amno TIg ouvedplAoeLg Ml TPEL CUVEXELG MAVEG, TO AlolknTikd ZupPBouAlo duvatal va cuvexioel Tn
Slaxeiplon kal ekmpoownnon tng Etatpeiag xwplc tnv aviikatdotaon twv eAAEMOVIWV PeEAWV edooov Ta
evamopeivavta LEAN elval TouldyLotov evvéa (9).

Je mepinmtwon mou ta pEAN Tou AolknTkoU ZUPBoUAiou pelwBolv kAtw amo evvéa (9) kol epooov ta
evamopeivavta pEAN eival touldaywotov tpla (3), To AoKNTIKO XupBoUAlo umoxpeoUTaL va eKAEEEL
OVTLKOTOOTATEG YLO TO UTIOAOLTTO TNG Bntelag Twv peAwv mou avtikabiotavral TouAdxLoTov PEXPL Tou aplBuoul
Twv evvéa (9). H anddaon tng ekhoyng umtofarletal otn dnuoaotdtnta tou dpbpou 13 tou v. 4548/2018, onwg
€KAOTOTE LOXUEL, KOL AVAKOLWVWVETOL Ao TO ALOIKNTIKO ZUMBOUALO 0TV apéowd pooex Mevikn Zuvéleuan, n
OTolal UTTOPEL VO AVTIKATOOTHOEL TOUG EKAEYEVTEC OKOMA KL av Sev €XeL avaypadel oXeTIKO BEUa 0TV NueEpRoLa
Stataén. Maviwg, OAec ol MPAgelg Twv PLeAwV Tou AlolknTikoU ZupBouliou Ttou £xouv eKAEYEL UE TOV TPOTIO AUTO
BewpouvTal £YKUPEC AKOUN KaL av Ta LEAN avtikataotabolv amo tn Mevikr TuvEéAeuon.

Zuykpotnon AtotkntikoU ZupBouliov e cwpa

To AWKNTIKO JUPPBOUALO ekAéyel petafl Twv PeEAWV Tou pe amolutn mAswodndia twv Mapdvtwv n
QVTUTPOCWTEVOUEVWY LEAWY, ToV Mpdedpo, Tov AvTUTpoedpo mou avTikadlotd tov Mpoedpo otav anouoldlel i
KWAUETAL, EVW TOV AVTIITPOESPO amovta i KWAUOUEVO avTikaBlotd aAho HéEANOG Tou AlolknTikoU ZupBouliou
opLlopevo amod autd kabwg Kal eviote amd to AleuBuvovta TUpuBoulo Tng Etalpeiag. Emiong, To AlOIKNTIKO
JupBoUALo pe amoAutn mAslodndia Twv MAPOVIWY R AVTLIPOCWTTEVOUEVWY LEAWY Tou Slopilel To Mpappatéa
TOU, O OTOLOG UMOPEL Kal va pnv eivatl HEAOG Tou AlolknTikoU SupBouliou. OL apxalpeoieg auTEG evepyolvTal
TIAVTA KATA TNV pWTn cuveSpioon Tou Alolkntikol JupBouliou petd amo tn Mevikr Tuvéleuon mou anoddaolos
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TNV eKAoyr Tou véou AlotknTikou ZupBouliou. O Mpoedpog, o Avtunpdedpog kabwg Kat o AteuBUvwy ZUPBoUAOG
elval mavtote emavekAESLOL.

20ykAnon Awotkntikou Zuppouliov

To Aowkntikd ZuppoUAlo cuykoAeitat amd tov Mpoedpo f Tov AVIUIPOESPO TIOU TOV OVATANPWVEL Kal
ouvedplalel otnv £6pa tng Etatpeiag  pe tnAediaokePn, cUUdWVA E TIG EKACTOTE LoYUOUOES SLATAEELG TOU V.
4548/2018, touldyLoTov pia ¢popd To pnva.

To AlolknTIKO ZupPBoUALo eyKUpwWG ouveSPLATEL KOl EKTOG TNG €8pag Tou o AANo Tomo, eite otnv nuedarmnn eite
otnv aAodarmh, ebdcov ot cuvedplacn auTh mapioTavtal 1 avtimpoowrnevovtal OAa Ta PLEAN TOU Kal KavEva
Sev avtiléyel otnv mpaypatomnoinon tg ocuvedpiaong kal tn AP n anodpdoewv.

Evtog tng xpriong 2018 mpaypoatomnolBnkav dekatéooepls (14) ouvedpldoelg tou AtotkntikoU ZupBouliou.

Ol mapouoieg Twv PHeAwV Tou ALOKNTIKOU ZUMPBOUAIOU OTIG CUVESPLACELS TTOU TIPAYUATOTONONKAY KATA TN
xprion 2018 epdavilovtat otov akoAoubo mivaka:

XU\IszTF:;:sElC ZuveSPLACELG TTOU ZuveSpLACELG TTOU
OVOULOTENWVULLO , napéotn 6 napEotn

Su%pkswt e QVTLITPOCWTTOU OLUTOTIPOCWTTWG

Xpnong 2018
Fewpylog Xavt{nvikoAdou 14 - 14
Jwkpdtng Aalapidng 14 - 14
ANEEavEpOG AVTwVOTIOUAOG 14 1 13
Kwvotavtivog Bactheiou 14 - 9
lwavvng Epipng 14 - 13
Anuntplog Kapaiokakng 14 1 13
Yoodlia Kouvevakn — Edpaipoylou 14 2 12
lwavvng Kuplakomoulog 14 3 11
Abdapavtivn Adlapn 14 - 14
NikoAaog MuAwvag 14 - 14
AMNEELOG MAGBLog 14 - 13
AlovUolog XpLoTtomouAog 14 1 13
NikoAaog Xpuooyoidng 14 1 13

Anaptia — NswoPndia — Avtinpoocwneuon peAwvV — MPAKTIKA ZUVESPLACEWVY

To AwowknTikd JupuBoUAlo Ppioketal oe amoptia kot ocuvedplalel €ykupa Otav elval mapdévia N
OVTLTPOCWIEVOVTOL G° QUTO TOUAGXLOTOV TO MLOG GUV €va amod To UEAN TOU, TOTE OUWC SeV ETUTPEMETAL O
0pLBUOC TWV HeAwV Tou lval mapovta va eivat pikpotepog amd tpia (3). MNa va eupebel o aplBuoC amaptiag
TLOPOAELTIETAL TO TUXOV KAAOUQL.

Otav 1o AlolknTko ZUpPPBOUALO cuvedplalel pe tNAedLAoken Ta LEAN TIOU CUMMETEXOUV OTNV TNAeSLAoKeEPN
Bewpouvtal puoLKA TaPOVTEG.

OL amodaocelg tou Atowkntikol Zuppouliouv AapPdvovtar pe amoiutn mAsoyndio mapoviwv Kal
QVTUTPOCWTEVOUEVWY LEAWV EKTOC EAV 0 VOUOG ) To KaTtaoTtatiko opilel StadopeTika.

MéAoG Tou AlotknTikoU JUHUPBOUALOU UMOpPEL VO OVTUTPOCWTEVETAL OTLC OUVESPLACELG LOVO Ao AAAO HENOG TOU
AoiknTikol ZupPouliou, e€ouclodotnueévo pe emLoToAr (ocupmepllapBovopévng Kol TG AmOooTOANG HE
NAEKTPOVIKO Taxudpopeio, tnAsypadnua, n tnAsopolotumia (TELEFAX) ameuBuvopevn oto ALOWKNTIKO
JupBouAlo.

H katdption kot umoypadr mpaktikol amod oAa ta PéAN Tou AlolknTikoU TUpBOUALOU i TOUG AVTIUTPOCWTTOUG
Toug Looduvael pe anddaon Tou AlolknTikol TupBouliou, akoun kat av Sev £xetL tponynBet cuvedpiaon.
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OL oulntroeLg Kat anopacelg Tou AlolknTikoU ZupBouliov kataxwpouvtal epAnmTkd o€ €81kd BLBAio Tou
UIopel va Tnpeltal kal Katd to pnxavoypadlké cuotnua. Yotepa amd aitnon HEAOUG Tou ALOLKNTIKOU
JupBouliou, o MpdeSpog uToxpeOUTAL VO KOTAXWPNOEL OTA TIPAKTLKA aKpLBr TepiAndn TG yVwuNg Tou. 2To
BBAlo autd katayxwpeital emiong KATAAOYOG TWV TAPACTAVIWY I AVILTPOCWIEUOUEVWY KATA TN cuvedpiaon
peAwv Tou AlolknTikoU Zupouliou.

AvaOeon appodiotitwy Alolkntikol Zuppouliov oe cupBoUAOUG I} Tpitoug

To AlolknTkO ZupPBoUALlo umopel pe anddacn mou AapBdavetal pe andutn mAsloPndia Twv HeEAWY TOU TOU
eival mapovra f/kat ekmpocwmolvtal, va avaBETel TRV Aoknon OAwV 1 LEPLKWV Ao Ta SIKALWUATO TOU KaL TG
efouoleg Tou mou oxetilovtal pe tn Sloiknaon, Staxeiplon kat ekmpoowrnnon tng Etatpeiag og éva f neplocodtepa
TPOOWIA, OVEEAPTNTA AV TA TIPOCWTA QUTA glvat 1) Sev lvat LéAn tou. O Ti{thog KaL n appodlotnta kabevog
armno Ta npdowna autd kabopiletal mavrote pe anodpacn Tou Alotkntikol ZupBouliou yia to SLopLopd Tous.

AHOLBEG peAwV AloknTikoU ZupBouliou — MoALtikA apoBwv

Mia amno tig Baokég mpoUToBLCELg yla Th cuveyn Kol pakportpoBsopn avamtuén aAld Kat tn StachdAion tng
otaBepri¢ mapouoiag kot Blwaolpudtntag Tng mxeipnong otnv ayopad, sivol n EVopUOVIOn TWV oTOXWV KOl TWV
KLVATPWY TwV HeAWY Tou A.Z., Twv SLEUOUVTIKWY OTEAEXWV KAl YEVIKA OAWV Twv epyaloUEVWY TG EMLXEipnong
LLE TOUG OTOXOUC TWV PETOXWV KOOWCE KOl LE TN YEVIKOTEPN KATAOTOON TNG 0YOPAC.

H Etatpeia, avayvwpilovtag auth thv polnodeon kot oeBOUEVN TIC VOULKEG KOL KAVOVIOTLKEG UTIOXPEWOELG TN,
£xel Oeomtioel, Stotnpei kal epappolel BaolkéG ApPXEC KoL KOVOVEG OXETIKA LLE TLG amoSOoXEC TV epyaloUEVWV TNG
oupmneplapBavopévwy PeAwv A.Z. kot SleuBuvTIKWY oTeEAEXWY, TTou ipowBoUv TNV 0pOH Kal AMOTEAEGUOTIKN
Slaxeiplon kvdUvou kat Sgv dnuioupyolv Kivhtpa XoAdpwong Twv mpotunwy Kvduvou.

310 mAaiolo t™¢ adeloddtnong tg Buyatplkng etatpeiag tou Opilou Etalpeio EkkaBdplong ZuvaAlaywv
Xpnuatiotnpiov ABnvwv A.E. Kal cupuopdwaong mPoc Tov supwnaiko kavoviouo EMIR (European Market
Infrastructure Regulation) OXETIKA HE UTIOXPEWOELG TWV KEVTPIKWY avtioupBarlopévwy (CCPs) kabwg kal to
LOYUoV BEOUIKO Kal EMOMTIKO TAaiolo otnv EAAGSA ULOBETAONKE CUYKEKPLUEVN TIOALTIKN apolBwv n omoia
a&loloynBnke emtuywg cLUbWvVA e ToV AVw Kavoviopo. Katomv toutou Kat yia AOyoug Apeons ouvAdeLag Kot
eviaiag pubuiong n moAwtiky autr Ba uloBetnBel kaL amod tnv Etalpeia mpog cuumAnpwon Twv akoAoubwv
Baowkwyv apxwv mou epappolovral.

H apoBn Twv pn ekteAecTkwY MEAWV Tou Alokntikol ZupPBouliou opiletal pe eldkn anodaon tng TAKTIKAG
Fevikng Zuvéheuong oUppwva UE TG Slatdéelg Tou v. 4548/2018 kat sivat avaAoyn Ue To Xpovo mou Stabétouv
YlaL TLG GUVESPLACELG TOU ALOLKNTIKOU ZUMBOUALOU KOTA TNV EKTEAECH TWV KABNKOVTWY TOUG WG [N EKTEAECTIKWV
MEAWV KOl TO eUPOG TWV KABNKOVTWY TOUG.

Agv mpoBAEmetal n xoprnynon mpocBetwyv apolpwv (bonus), SIKALWUATWY TPOAIPECNS AYOPAG LETOXWV N
amolNUWOEWY CUVOPTWHUEVWY LLE TV amodoaon.

H Tevik Zuvéleuon Twv Metoxwv tou 2018 eixe mpoeykpivel TNV Katafolrn ota Un eKTEAECTIKA MEAN Tou
AlolkntikoU ZupPBouliou kot Twv Emitponmwv tou anmolnUwoewv cUpdwva pe to apbpo 24 map. 2 tou
npoloxUovtog K.v. 2190/1920, ywa tn Xprion 2018. OL OXETIKEG AMONULWOELG KATOTILV OXETLKNG ELCNYNONG TOU
AlokntikoU ZupPouliou, mapépewvay (8leg pe auTtég TNG Xpriong 2017 kal £Xouv WG aKoAoUBwG:

1. Mooo €160,00 ava cuvedpiaon yla £€0da MAPACTACEWG EKACTOU HEAOUG TOU Alotkntikol Zuppouliou, MAnv
TWV EKTEAECTIKWY LEAWV TOU.

2. Nooco €140,00 pnviaiwg, yla £€06a MAPOOTACEWC £KAOTOU HEAOUG TOou AlolkntikoU XupBouAiou Tou
OUUUETEXEL OTN ZTPATNYLKN ETitpomnn) Emevduoswv.

3. Nooo €160,00 ava cuvedplaon, yla €€06a MAPACTACEWS EKAOTOU HEAOUG TOU AlolKNTIKOU ZUHBoUAiou Tou
OUUMETEXEL oTNV ETitponr) EAéyxou.

'O\a T Moo ou avad£povtal WG Avw £ival KIKTA HETA GOpwVY Kal AOUTWY TEAWY KoL SLKALWUATWY TPLTWV.

El8IkOTEPA OL QUOLBEG TWV UN EKTEAEOTIKWY MEAWV TOU AlolknTikol TupBouliou mou mpoeykpiBnkav yla
OUUHETOXN TOug oto Alolkntikd TupBoUALo kot TG Emitpormnég tou to 2018 avépyetal og €30.960,00 (koBapég
OpOLBEC €26.650,37) KOl OVAAUTLKA:

e  KTEG apoLBEC cuvoAlkoU mooou €21.280,00 yia €€0da mapaoTAcews oTo A.2. yia ta 10 N EKTEAECTIKA
HEAN (1 pélog éxeL mapattnBel tng apolPng) kabapég apolpec € 18.317,82.
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e LLKTEG OOLBEC OUVOALKOU TtoooU €4.640,00 yia ta SU0 €K TwV TPLWV HeAWV TG Emtpong EAEyxou (1
HENOG €xeL tapattnBel Tng apolpng), kabapn apolpr €3.994,11.

®  LIKTEG apoLBEG ouvoAlkou oooU €5.040,00 yia Ta tpia péAn g ZTpatnyikng Emttponng Emevéucewy,
kaBapn apolPn €4.338,43.

OL apOBEC TwV EKTEAECTIKWY MEAWV TOU AloknTikoU ZupPouliou (AleuBuvwv ZUPBouAog & ETLTEALKOG
AleuBuvtng Aettoupylwv) eykpivovtal amd tn Mevikr ZUVEAEUON TWV UETOXWV. IXETIKA HE TIG AUOLBEG TwV
€KTEAEOTIKWV PeAwV Tou AtokntikoU ZupBouliou ebappdlovrad:

® Ol TMOAMTIKEG apolBwy Kol Tapoxwv TnG Etalpeiag ylo avtiotolyou emumédou OE0ELG e QUTEG TOU
KATEXOUV Ta €V AOYW HEAN Tou AlolknTikou ZupBouAiou, Kot

®  OLOPOLTWVY ATOULKWY TOUG CUMBACEWV (0oL oTtoieg €xouv eykpLOel amo tn 2 Twv HeTOXWV TG ETatpeiag).

H doun Twv apolBwy yla Ta EKTEAECTIKA PLEAN TOU ALoLKNTIKOU ZupBouliou ta omoia Sev Aapupavouv auolfn yla
TN CUMMETOXH TOUG 0Ta ALOIKNTLKA ZUMPBOUAL TWV ETaLPELWY Tou Opilou, mepthapPBavel oTabepo KAl EMKOUPLKO
HEPOG, WG EEAG:

e Etnolog Baotkdg uobog kat €€08a mMapaoTACEWS

e  EMIKOUPLKEG TLAPOXEG (UE TN Hopdr TpocBeTtwv mapoxwy), cUpbwva Ttavta pe To eninedo tng B€ong
TOUG 0TV 0pyAvwon tTh¢ ETalpeiag, TLG avtioToLeG ETOLPLKEC TTOALTIKECS Kol cUUbWVA LUE TOUG OpOUG TWV
OTOULKWY TOUG CUUBACEWVY aopioTou Slapkeiag.

EldikoTepQ:

O etnolog Baoikog poBC eival To otabepd PEPOG TWV OUOLPWY TWV EKTEAECTIKWY PEAWV TOU ALOKNTIKOU
Juppouliou, o onolog kaBopileTal OTLG ATOUIKEG TOUG CUMPBAOCELS KATOTILY EYKPLOEWS TNG MEVIKAG ZUVEAELONG
peToxwv tng Etaupeiag, AapBavovrag unoyn to eninedo tng B€ong Toug 0TV 0pydvwon, tn Baputnta tng BEong
TOUG, T KaBrjkovTa Kot TG appoSLloTNTEG TOUC KOL TA OTOLXELA TNG AyopdAS yia ouykplolpeg B€oelg avtiotolyou
emnESOU.

‘Ocov adopd Aownég mpdoBeteg MAPOXEG, TA €KTEAEOTIKA WEAN Tou Awowkntikol ZupBouAiou Aappavouv
ETILKOUPLKEG TIOPOXEG oL omoieg amodidovral Xwplg SLakploel oto cUVOAo Tou TpoowriikoU Tou Ouilou,
QMOTEAOUV LEPOG TNG YEVLKNG TIOALTIKAG TG ETalpeiag kat Sev mapéxouv kivntpa yia tnv avaindn kwduvwv.
AUTEG OL TAPOXEG glval TLY. N aodAALon uvyelag.

INUELWVETAL OTL N TakTkr Mevikn Zuvéleuon twv Metoxwv tng Etatpeiag tng 29.5.2014 gvékplve ThV MOPATACH
LOXUOG TOU OPOU TWV ATOULKWYV cupPBdacewv epyaciog tou AleuBivovtog ZupBouAou kat tou EmiteAkol
AleuBuvth AelToupyLwy TIou apopd ToV EPLOPLOKO TWV ETNOLWV armodoxwv Toug, oL omoleg yla T xprion 2018
avépyovtal oto mocod twv €184.369,89 yia 1o AleuBuvovta fUpBoulo kat €104.893,29 yla Tov EmiteAiko
AteuBuvtn Asttoupylwy, €xouv MpoeykplBel amod tn Mevikn Zuvéleuon tng 20.5.2018 kat Ba umtoBAnBouv mpog
€YKPLON QO TNV POOEXH YEVIKI CUVEAEUON.

OL KaTa Ta Avw KoTtaBAAAOHUEVN QOB TWV EKTEAECTIKWV HEAWY KOAUTITEL TI UTINPEGLEG TOUC TTPOG OAEG TLG
etalpeieg Tou Opidou. Asv €xouv xopnynBel mpooBeteg apolBec (bonus), Sikalwpota mpoalpecng ayopag
HETOXWV I amolnULWOEL CUVAPTWEVEG E TNV anodoon.

AfLoAoynon Atotkntikov ZuppouAiov

H Etaupeia afloloyel Tov TPOTTO AOKNONG TWV OPUOSLOTHTWY KAl TNG AELTOUpYLag TOU ALoLKNTIKOU ZupBouliou.
O evrtomopog Kat n aflohdynon Twv duvatwv onpelwv Kal Twv aduvaulwy amoteAel mpolndbeon yla tn
BeAtiwon TNG AMOTEAECUATIKOTNTAG TOU AZ.

Mo tnv afloAdynon tou AlolkntikoU ZupBouliov epapuolovtal ot Statdgelg Tou apbpou 46 tou v. 4514/2018
«AYOpEC XPNUOTOTIOTWTIKWY HECWV Kol AAEG SLaTAelg» Kal ol KateuBuvtnpleg ypopupeég ESMA71-99-598
EBA/GL/2017/12/21.3.2018 oxetikd pe tnv afloAoynon tng KAtoAANAOTNTOC TWV UEAWV TOU SLOKNTLKOU
Opyavou KOl TWV TPOCWNWV TIOU KATEXOUV Kaipleg B€oelg amd tnv Emutponr TomoBetioswv ITeAeXwv,
Avadeitnc Ynophndiwv Mehwv A.3. kat ApotBwv «Nomination and Compensation Committee» («n Emitpornn»)
KOl CUUMANPWHATIKA, 0 EAANVIKOG Kwdikag Etatptkng AtakuBEpvnong, cUUdwva e Tov omolo mpoPAEmETAL WG
Fevik ApXf N TOKTLKA auté-afloAdyncon amod to ALOKNTIKO ZUMBOUALO TNG QMOTEAECUATIKOTNTAG TOU OTNV
EKTTANPWON TWV KABNKOVTWY Tou, KaBwg Kal ekeivn Tou MPoéSpou Kal TwWV EMLTPOTWY TOU.
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H aflohdynon Slevepyeital eviog Tou MPWTOU TPLUAVOU KABe €toug kol adopd To MPonyoUUEVO €TOG. 3TN
Swadikaoia aflohdynong mpoiotatalr n Emtponr, n omola, oxeSldlel kal cuvtovilel tnv edappoyn TNG
Stadikaoiag Taktikng aloAdynong TNG AMOTEAECUATIKOTNTAG TOU ALolKNTIKOU ZupBouliou kat Twv Mehwv Tou,
Twv Emtponwv tou Atokntikou ZupBouliou, tou Mpoédpou tou Alotkntikou ZupBouAiou kat tou AleuBuvovtog
ZupBoulou, Stacdalilovtag o6tL auth epapuoletal pe emdpketa. H Emtponn:

(o) exTLnd tEPLOSIKA Kol TOUAGXLOTOV £TNGLWG TNV KataAAnAdTnTa TnG Sopng, Tou pey£Boug, TG cuvBeon g Kat
™G anodoong tou AlolknTikoU upPBouliou Kot Twv ETITPOTWY Tou Kal UTIOBAAEL ELONYAOELG TTPOC aUTO o€
OX€0N LE TUXOV QIMALTOUEVEC LETOROAEC

(B) exTlud ePLOSIKA KOl TOUAGXLOTOV ETNGLWG TIG YVWOELG, TIG SeELOTNTEC KaL TNV TIElpa o€ ATOpIKO emtinedo Twv
HeAWV Tou AlolknTikoU ZupPouliou kal autol wg cuvOAou Kot UTIOPAAEL OXETIKEG avaPOPEG OTO ALOLKNTIKO
JupBoUlALo

(y) extipd meplodika kat touAdylotov eTnoiwg tnv anddocon tou Mpo£dpou tou AlolknTikoU TupBouliou Kal Twv
Emutponwy tou

(6) extid meploSika Kal TOUAGXLOTOV £TNCLWG TNV amodoon tou AleuBuvovtog ZUPBoUAOU KATA TNV EKACTOTE
TPEXOU O OLKOVOWLKN XPrON, OE GUVAPTNON TIAVTOTE E TOUG OTOX0UG TOU €YKEKPLUEVOU MMpolmoAoyLlouol
KaL TLG KpatoUoeg oUVONKEG oTNV ayopd.

H aflohdynon tng OmOTEAECUATIKOTNTOC YiveTal MEOW TNG OUMMARPWONG €PWTNUATOAOYiwvV/eviumwy

a&LoAoynong ta onoia mPoetoLalet n Emttpornr Kat ta onoio KAAUTITOUV TLG YEVIKEG OTALTHOELG/TIPOCSOKIEG OTO

TAaiolo Twv poPAePewv Tou Nopou kat tou Kwdika Etatpikig AtakuBépvnong.

H Erutpor) opilet éva ek Twv avefaptntwy LAWY TN,  évav avefdptnto e€wteptlkd cuvepydtn we Ymelbuvo
agloAdynong.

O YnevBuvog afloAdynong:

i. AlaBétel Ta epwTnpatoloyla/eviuna ota MEAn Tou Aokntikol TUpPBoUAiou Kol TtapEXeL SLEUKPLVIOELS yLa
™ Stadikaoia kat tnv mpoBeopio cuPMAPWON G Touc. Ta epwTnUaTtoloyLla/évtumia pnopet va dtaBiBalovral
ota Mé€An tou AlotkntikoU ZupBoulAiou Kal Vol GUUITANPWVOVTAL Ao AUTA NAEKTPOVIKA.

ii. ZUM\éEyelTa dedopéva anod ta MEAn tou AlolknTikol ZupBouliou, Slaodalilovtag TNV EUMLOTEUTIKOTNTA TWV
Sebopévwy.

iii. Etouudalel tn oxetikn «EkBeon ASLoAdynong», CUYKEVTPWVOVTAG Ta opiopata tng dtadikaoiag afloAdynong,
Tnv omola umoBaAel otnv Emitponn).

MapdaAAnAa, n Emwtponr cupmAnpwvel to EpwtnuatoAdylo afloAdynong Twv yVWoewv, Twv SefloThTtwy Kol

Telpag o€ ATOULKO ETiMESO TWV PeEAWV TOu AlolknTikoU ZupBouliou kal autol wg cuvoAou.

MA€ov Tou epwTnuatoloylou, n EMLTpomr) Unopel va GUYKEVTpWAOEL omtolodrote emmA£oV UALKO Bewpel xprioluo
otn Sladikaoia, va IPoyOTOTIOL)OEL TIPOCWIILKEG CUVEVTEVEELC LE Ta PEAN Tou AloknTikou TupBouliou i/kat
ovwtata oteAéxn tou Opilou mou 6&v CUUUETEXOUV O AUTO OAAA €XOUV ETUKOWVWVIA PE Ta MEAN Tou
AloknTikoL ZupBouliou k.a.

H Erutponn) cuvoyilel ta anoteAéopata tnG afloAdynong ta omnoia, adou culntnBolv Petall Twv MeAwv tng,
napouctalovtal kal culntouvtal oto Alolkntiko TupBoUALo TG ETalpeiag 6mou npoteivovtal kal amodaaoifovrat
Ta KOTAAANAQ S10pBWTIKA PETPA VLA TNV AVILETWITLON TILOOVWY SLOTMIOTWHUEVWV ASUVOULWV.

H Awoiknon t¢ Etalpeiog dtaBétel OAa ta anapaitnta péoa kat avlpwrnivoug mopoug otnv Emttpont| kaL otov
YnievBuvo afloAdynaong yla tTnv oAokAnpwon tne Stadikaotiag.

NoONEG EMAYYEAMATIKEG SECUEVOEL MeEAWV AZ

To p€AN Tou ev evepyeia AlolknTikoU JUUBOUALOU £X0UV yVWOTOMOLOEL oTnV ETatlpela TIg €€ G AOLTTEG EMOYYEALATLKEG
Seopeloel TOuG (CUUMEPNAUBOVOUEVWY ONUOVTIKWY N EKTEAECTIKWV OeOUEVCEWY OE ETOLPELEG KOL N
kepdookomika lSpuparta):

MéAog Az EnayyeApatikn 8£cpgucn

lrewpylog XavtlnvikoAdou e  Mn ekteheotikog Mpoedpog tou A.X. tng Buyatpikng etatpeiag EAAnVIKO
Kevtpiko AnoBetrplo TitAwv A.E.
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ViV

Jwkpatng Aalopidng

ANEEQVEpOG AVTWVOTIOUAOG

Kwvotavtivog Baotleiou

lwavvng Epipng

Anuntplog Kapaiokdakng

Jodla Kouvevakn -

Edpaipoyrou

Mn ekteheotikog Npodedpog tou A.Z. tng Tpamelag Nelpawwg A.E. kat
Mpoedpog tng Emutpormig Ztpatnytkol IxeSloopol

Mn ekteleotikd MéEAog A.Z. tng Etaipeiag EkkaBdapiong Iuvailaywv
Xpnuatiotnpiov Evépyelag A.E.

Avtinpoedpog A.X. EM\nvikn ¢ Evwong Tpamelwv

Mpoedpog A.2. MoAtiotikoU 1§pUpatog Opilou Melpatwg

Etolian Capital, LLC, Etaipog

George & Judith Handjinicolaou Foundation, Edopog (Trustee)
AteuBUvwy ZUPPBoOUAOG Kal €KTEAEOTIKO MéEAog A.Z. Twv Buyatplkwv
eTalpelwv Etalpeia Ekkabdplong Zuvallaywv Xpnuatiotnpiov ABnvwv
A.E. & EAAnViKO Kevtpiko AmoBetriplo TitAwv A.E.

Mpoedpog Alolkouoag Emitponic Xpnuatiotnplakwy Ayopwy

MéMog A.Z. Emutponng Kedahatayopdg

MéANog A.Z. ENAnvo-apepkavikoU Epmopikol EmpeAntnplou

MéMNog A.Z. ZupBouliou AvtaywvioTikotntag tTng EAAGSOG

Avtunpoedpog tng Opoomnovdiag Eupw-Aciatikwy Xpnpatiotnpiwyv (FEAS)
Mpoedpog A.2. tng eTalpeiag MUREX RE A.E.

Mé£Aog TnS ZuvobikAg Emtpormi¢ emt twv OlKoVoULKWVY TG EKKAnaiag tng
EANGSOG

AvamAnpwtng AleuBuvwv S0pBoulog Tpamnelog Eurobank Ergasias A.E.
Exteheotikog Mpodebpog A.3. tng Eurobank Factors A.E.MN.E.A.

Mn ekteleoTikd pélog A.3. tng Eurobank Equities A.E.M.E.Y.

Stone Group S.A. Mn ekteAeotikd Mé£Aog Advisory Committee
EvtetaAuévog Mevikog AteuBuvtrg Topéa Private and Investment Banking
tn¢ Alpha Bank

Mn ekteAeoTikd pélog tou A.3. tnc Alpha Finance AEMNEY

Mn ekteAeoTikd MEAog Tou A.2. tng Alpha Bank London Ltd

EmiteAikog AleuBuvtrg Asttoupylwy tou Opilou

Mn ekteheotikd péAOG A.X. TnG Etaipelag EAAnVIkO Xpnuatiotriplo
Evépyelag A.E.

Mn ekteheotikd péNOG A.X. Tng Etalpesiag Exkkabdapiong ZuvaAlaywv
Xpnuatiotnplov Evépyelag A.E.

Avtunpoedpog A.2. tou I6pUpatog Meilovog EAAnviooU

Mpoedpog A.2. & AleuBuvouca ZUPBouAoG TG etalpsiag Apdntrog
JuppeToxwv Texvoloywwv Aflomowjoewv A.E- etaipeia tou I6pUpatog
Meilovog EAAnviIooU

MéNog A.Z. tou MMehomovvnaolakou Aaoypadikol 16pupatog (adeAdo

16pupa pe to 16pupa Meilovog EAAnvIGHOU)

MéMNog A.Z. Tou Epmoptkol & BlopnyavikoU EmpeAntnpiov ABnvwy
Tapiag A.2Z. ALBA (Athens Laboratory of Business Administration)

MéNog otn ZupPouleutiky Emutpomn) tou EAAnVIKoU ZupBouliou
Etatpikig AtakuBépvnong

B’ Avtutpoebpog A.2. tou Dopéa B.E.M.E. TexvomoAlg - AkpomoAlg A.E.
Mpoedpog & AleuBivouoa ZUPPBoUAOG TG «Blopnyavia — Epmoplov —
Kataokevai B.E.K. Avwvupog Etalpsia Iuppetoxwv» kot tng «Ladis
Avwvupog Epmopikr Zevodoyetakn TouploTiki kat OwkoSoutkn Etatpeia
- eTalpeieg Slaxelplong LOLWTLIKWY OLKOVOULKWY CUUDEPOVTWY
Avtunpdedpoc A.2. tou Emxelpnuatikol JupBouliou EAAASOC — AATIVIKAG
ALEPLKAG

leviky Tlpappatéag A.2. tou EAMnvo-Aclatikol  Emixelpnpatikol
JupBoulAiou

MéAog oto Business Advisory Council tou MBA International Programme
tou OkovopLkou Navemiotnuiov ABnvwv

Méhog TlevikoU JupPouliou Tou 3Juvbéopou Emiyelpioswv  Kat
Blopnxaviwv
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lwavvng KuplakomouAog o Tevikdg AleuBuvtic Okovoulkwy Yrnpeowwyv tng EBvikng Tpamelog kat

tou Opilou tng Tpanelag

o Mn ekteleoTikdg Avtutpoedpog A’ tng EBvikng Mavyaia A.E.E.A.M.

Adapavtivn Adlapn e  Mn eKTeAEOTIKO PENOG A.3. TG eTaLpelag IxBuotpodeia TeAdvta Avwvupun

Etatpeia Mewpykwv Ekpetadeboswv Kat péhog tng Emttpomnic EAEyxou

e [pbebpog A.3. tng etaipeiag "BIAAA MPEZIE (PRECIEUX) ANQNYMOZ
TOYPIZTIKH KAl ZENOAOXEIAKH ETAIPEIA» - Buyatpikn tng ZeAovta

o [pbebpog A.Z. tng etatpeiag Avwvupog Etatpeio YoatokalAlepyelwv Kat
Eumoplog IxBuwv, pe 6.t. ZNAPDIZ A.E.- Buyatplkn tng ZeAdvia

e Méhog A.Z. tng staupeiag MoAepdpxa Emidavpog, Avwvupn ToupLoTikn,
Eumopikn), Blopnxavikn, Texvikn kat Frewpyikn Etatpeia Mpotovra ELSLKAG
Alatpodric Avwvupn Blounxavikr Eumopikr) Etatpeio - Buyatpiki tng
Zelovta

o MéhogA.Z. tng etaupeiag Mepoelg Mpoiovra ESkn g Atatpodrg Avwvuun
Blopnyavikn Epmopikn Etailpeia kot MéNog tng Emutponng EAéyxou —
Buyatpikn tng ZeAovta

e Advisor to the Board - Domius Capital Advisors LLP (cupfouleutikn
etalpeia pe €6pa Aovédivo)

e Méhog Emevbutikng Emtpomg Ttou  EmayyeApatikou  Tapeiou
OKOVOpHOAOywV

NikéAaog MuAwvag e KaBnyntrigXpnuatookovouLkrg tou OtkovoutkoU TuRpatog tou EBvikol

kat KarodiotplakoL Mavemiotnpiov ABnvwv

e AvamAnpwtng Mputavng Owkovoulkwv YmoBéoewv Ttou EBvikoU Kot
Kamodlotplakou Mavemotnuiou ABnvwv

e AleuBlvwv ZUPPoulog NG etalpesiag Toaykapng A.E. (etalpeia mou
avnKeL oto MavemnLotrLo)

e Méhog A.Z. oto Euyevidelo Oepameutrplo A.E. (eTalpeia mou avrkeL oTo

MavemiotruLo)
e [pbebpog A.Z. TnG eTalpelag ETB Evepyelakég Texvohoyieg & Blokauoia
A.E.
AMNEELOG MAGBLOG e Mn ekteheoTikog Npdedpog Tou A.X Tng Buyatplkng etatpeiag Etalpeia

EkkaBdplong Zuvaldaywyv Xpnuatiotnpiov ABnvwv A.E.
o Mn ekteAeoTikOG Npoedpog A.2. tng Alpha Asset Management AEAAK
e  Mn ekteAeoTikOG Avtutpoedpog A.2. ABC Factors A.E.
e AvefdptnTo pn eKTEAEOTIKO MENOG A.Z. TG MuTtiAnvaiog A.E.
e Méhog A.Z. tou EAAnvoapeptkavikoU Ekmatdeutikol I6pUpatog
AlovUolog XpLOTOMOUAOG ¢ YmobilevBuvtrg otn AlelBuvon Emomteiag MOTWTIKOU ZUCTHMOTOC TNG
Tpanelog tng EAAGSOG
e AvefdptnTo N eKTEAEOTIKO PEAOG TwV Buyatplkwy etalpslwy Etalpeia
ExkaBdplong Zuvalaywv Xpnuatiotnpiou ABnvwv A.E. kat EAAnviko
Kevtpkod AmoBetriplo Tithwv A.E.
NwoAaog Xpuoaoxoidng e AleuBuvwv ZUpuPoulog tng N. Xpuooxoidng A.E.N.E.Y.
e Avtutpoebpog A.Z. Tou Tuvdéopou MeAwv Xpnuatiotnpiou ABnvwv
e Méhog A.2. tng Compro A.E. NMAnpodopikng
e Méhog A.Z. tng U-Trade NAnpodoptkAg A.E. ZUUETOXWVY
e MéMocg A.Z. NBG Asset Management A.E.A.A.K.

INUELWVETAL OTL Kavéva amo ta HéAN Tou AlolkntikoU XupBouliou tng Etatpeiag 6ev CUUUETEXEL O ALOLKNTIKA
JupBoUALa TTEPLOCOTEPWV TWV TEVTE (5) ELONYUEVWY ETALPELWV.

ENITPONEZ TOY AIOIKHTIKOY ZYMBOYAIOY

210 mAaiolo tng cuvexoUg BeAtiwong Tou opyavwTIKoU oxnuatog the Etatpeiog katl tou Opihou, éxouv avatebel
oo 1o AolkNTKO ZUPPBOUALO e€elSikeupéva Bépata oTig akoAouBeg, HeTatl GAAwWY, KUPLEG ELBIKEG ETILTPOTIEC,
ol oTtoleg oUVEPXOVTOL OE TAKTIKNA ) € £KTaktn Baaon.
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Erutpony EAéyxou (Audit Committee):

H Emutpon) EAéyxou AElTOUpPYEL WG EMOTITIKA EMLTPOTH yLa TNV UTIOOTNAPLEN Tou AlotknTikoU ZupPBouliou Tng
Etawpeiag, pe okomd tnv emifAedn NG MOLOTNTAG KAL TNG OKEPALOTNTOC TWV AOYLOTIKWV KOl EAEYKTIKWV
MNXOQVIORWY, KABWG EMIONG KOL TWV AELTOUPYLWV TTAPAYWYHG OLKOVOULKWY KOTAOTACEWV.

Katd tnv ekmArjpwon twv ev AOyw appodlotitwy, n Emtpony EAéyxou emomtevel (i) t Sadkacia
XPNHOTOOLKOVOULKNAC TTANpodopnaong, (ii) tn dtadikacio e€wtepikol ghéyxou, (iii) TNV amoteAeopaTikOTNTA TWV
OUOTNUATWYV Ec0WTEPLKOV eAEyxou Kal (iv) tnv afloAdynon tng Aettoupyiag tng AlelBuvong Eowteptkol EAEyyou
Kal avadépetal aneubeiag oto AlotknTikd TuppoUALo TG ETatpeiag.

EKTOG Twv appodlotritwy rpog tnv Etatpeia, n Emtponr EAéyxou, 0to mAQLoL0 Twv 0pHOSLOTATWY TNG o€ eMinedo
Ouihou, EVNUEPWVETAL O TOKTLIKN BAON yLa OEUATO OXETLKA E TOUG EOWTEPLKOUG KOl EEWTEPLKOUG EAEYXOUG TNG
Buyatpikng etalpeiag «EAANVIKS Kevtpko AmtoBetriplo TitAwv AE», pe SLakpltiko Titho « ATHEXCSD»

H Emutporty EAéyxou amoteAsital amd touAdylotov tpia (3) pun eKTEAEOTIKA HEAN TOU AloknTikoU SupBouliou ta
omoia 6ev eumAékovral otn Asttoupyia tng ETalpeiag Katd omolovonmote TpOmo, TPOKELUEVOU va UTtoBAAouV
OVTIKELEVIKEG KOl OVEEAPTNTEC Ao cUYKpouahn cUPdEPOVTWY Kpioelc. EmumAéov, n mieloPndia Twv LEAWV TG
Ertportric EAEyxou, amoteAeital ano avefdptnTa U EKTEAECTIKA PEAN.

Baowkég appuodLotnTeg tng Emitpomnic ivad:

Enomtteia tng AleOuvong Eowtepikol EAEyxou

e  Eetalel kal gykpivel Tov Kavoviopo Ecwteptkol EAEyxou, Kal TUXOV TPOTIOTIOLGELG TOU, TIPOKELEVOU VAl
Slaodalioel otL eival cupBatocg pe Ta Atebvn Mpdtuna Ecwtepikol EAEyyou.

e [lpoTteilvel 0To ALOIKNTIKO ZUMPBOUALO TO SLOPLOUO Kal TNV avakAnon tou AleuBuvtn Ecwteplkol EAéyxou pe
Kpttriplo, HeTafld AaAAwv, va Staodaliletal n avefaptnola Kol n OVTLKELUEVIKOTNTA TG AlelBuvong
Eowtepikol EAéyxou

e Aflohoyel To AleuBuvtr) Ecwteplkol EAEyxou.

e NapakolouBel kat emBewpel tn Aettoupyia tng AtevBuvong Ecwtepilkol EAéyxou, oupmepAapBavopévng
NG EMAYYEAUATLKAG CUUTEPLDOPAG TWV OTEAEXWV TNG, CUNPWVA HE TOUG EAANVIKOUG KOl €UPWTAiKOUG
VOHUOUG Kal KavoviopoUg, Kabwg emiong kot pe ta Atebvr) Mpodtuna kat tov Kwdika Asgovtoloyiag tou
Ivotitoutou Eowtepikwy EAeyktwy (IEE) kat aflohoyel To €pyo, TNV EMAPKELA KAL TNV AMOTEAECUOTIKOTNTA
NG, XWPLG va emnpedlel Tnv avetoptnola tng

JUYKEKPLUEVA, OfloAoyel TN OTEAEXWON, CUUTEPIAOUPBAVOUEVNG TNG EMOYYEAUATIKAG EMAPKELAC TWV
OTEAEXWV, KOl TNV OpyavWTIKA dopr tng AtevBuvong Eowtepikol EAEyxou kal evtomilel Tuxov aduvapieg
™G. Ebooov to Kpilvel okOmIHo uTOBAANEL TtpOTAOELG TIpoG To AYX wote n AlevBuvon va Slabétel ta
amapaitnTa péoa, va elval €MAPKWG OTEAEXWHEVN HUE SUVOULIKO UE EMOPKELS YVWOELG, gUmelpia Kal
ekmaideuaon, va Unv UTIAPXOUV TIEPLOPLOHOL OTO £PY0 TNG KAl va EXEL TNV IPoPAeNOUEeVn avefaptnola.

EVNUEPWVETOL ETIL TOU E€TNGCLOU TIPOYPAUHATOG €AEyXwv TNG AleUBuvong mplv TNV €dopuoyn Tou Kal
npofaivel oe aflohoynorn Tou AauPavovtag umoyPn TOuC KUPLOUC TOMELG ETIUXELPNUATIKOU KoL
XPNUATOOLKOVOLKOU KLVSUVOU KaBwE KAl TAL AMOTEAECLATA TWV TIPONYOUUEVWY EAEYXWV. 2TO TTAQLOLO QUTO,
n Emutponn e€etdlel €dv to €100 MPOYpAUUA EAEyXwV (o€ ouvduaouo e TuXOV HecompoBbeoua Kol
BpayumpoBeoua avtioTola MPoypApMATA) KAAUTITEL TA ONUAVTLKOTEPA TESIA EAEYXOU KOl GUCTALATO TTOU
QITOVTOL TNG XPNHUATOOLKOVOLKNG TTANPOodOpNong Kot eykpilvel To BpaxunpdBeopo, pecompoBeopo Kat
pakpompdBeopo mAdvo tng AleUBuveng Kot TUXOV TPOTIOTOLHOELG TOUG.

EXEL TOKTIKEC ouvavinoelg e to AleuBuvtry Eowtepikol EAéyxou vy tn oulntnon Bepdtwv NG
opuodLOTNTAG Tou KaBwG Kol TPORANUATWY TIOU €VOEXOUEVWE TIPOKUTITOUV QMO TOUG ECWTEPLKOUG
eAéyxouc. H Emutpomr AapBavel yvwaon tou €pyou tng AlevBuvong Eowteplkol EAEYXOU KOl TwWV TAKTIKWY
KOl EKTAKTWV EKBETEWV TN KOl EVNEPWVEL TO ALOLKNTIKO ZUUBOUALO HLE TO TTEPLEXOUEVO QUTWY GO0V adopd
OTN XPNHUATOOLKOVOLKI TTANpodOpnaon TG Etalpeiag. 2to mAaiolo auto e€eTdlet kal afLOAOYEL TLG EAEYKTLKEG
ekB£coelg TNG AleUBuUvVONG Ecwtepkol EAEyxou KaBwg kal ta oxoAla TnG Alolknong.

e AapPadvel Baoikég ekBEoelg Kal mopiopata eAéyxou TOUAAXLOTOV O Tplunviaia Baon Kat e€etdlel av ta
avwtata oteléxn tng Sloiknong AapBdavouv Ta anapaitnta SLopOWTIKA UETPA EYKALPWE TIPOKELUEVOU VA
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QVTLUETWTILOTOUV aduvauieg eAéyxou Kal AAAQ onUOVTIKA {nTrpata tou evtomilovral and tn AleuBuvon
EowtepilkoU EAEYXOU KAl EVNILEPWVEL TO ALOIKNTLKO ZUMPBOUALO OXETIKAL.

AvabBétel otn AlevBuvon Ecwtepikol EAEéyxou tn Ste€aywyn eAéyxou yla kaBe Spaotnplotnta tng Etalpeiag
yLoL TNV omoia UTIAPXOUV UTTOWY LEG OUMATNG KOLL EVNLEPWVEL APECA TO ALOLKNTLKO ZUBOUALO YLA TLG ONUOVTLIKEG
TIEPUTTWOELG,.

Evnuepwvel To ALolkNTKO ZUKBOUALO yLa Aound B€pata Ecwteptkol EAEéyxou Tng Etatpeiag, cUpbwWVA LUE TG
Loxvouoeg SLadLlKaoieg.

Enonteia twv EEwtepikwv EAsyKTwv

E€etalel kaL umtoBaAAeL cuotaon, cUpdwva e To ApBpo 16 tou KavoviouoL (EE) 537/2014 kat Tig SLatatelg
tou N. 4449/2017 Kal yevikA To LoXUOoV VOULKO Kol KAVOVLOTLKO TAaioLo, pog To ALolkNTIKO ZupPBoUALo yla
v umoBoln mpotaong otn levik SUVEAEUON, OXETIKA UE TO SLOPLOPO, TOV emavodloplopd Kol Thv
OVAKANON TWV OPKWTWV EAEYKTWV-AOYLOTWY, KABWE Kal Toug 0pou¢ amacxoAnong Kal tnv apolBn toug.

Mposeykpivel TNV apolBr Tou opkwtol eAeykT-Aoylotr, cUUdwWVA PE TO LOXUOV VOULKO KAl KOVOVIOTIKO
TAQUOLO yla TOV TOAKTLKO £AEYXO TWV ETACLWV KOl €QUNVIOIWYV XPNHOTOOLKOVOULKWY KOTAOTACEWV KOl
UTIOBAAAEL OXETIK TPOTACH 0TO ALOLKNTIKO SUBOUALO.

MNpoBaivel oe etricla afloAdynon g amoTeEAEOHATIKOTNTOG, TNG OVEEAPTNOLAG KAL TNG AVTLKELUEVIKOTNTOG
TOU OPKWTOU €AEYKTN-AOYLOTH KOl EMOMTEVEL TNV MEPLOSIKN eVaAAayr) TOOO TOU OPKWTOU €AEYKTI-AOYLOTH
000 KoL TWV BACLIKWY CUVEPYATWVY TOU EAEYKTLKOU OlKOU, TTOU SLEVEPYOUV TOV EAEYXO.

EVNUEPWVETAL ATIO TOV 0PKWTO EAEYKT-AOYLOTH ETIL TOU E£TIGLOVU TIPOYPAULATOC UTTOXPEWTLKOU EAEYXOU TIPLV
and v edapuoyr tou, mpoPaivel oe afloAdynor Tou Kal PBEPOALWVETAL OTL TO ETAOLO TIPOYPOULA
UTIOXPEWTLKOU €A€éyxou Ba KaAUPEL Ta onpavtikotepa nedia eAéyxou, Aapfdavovtag unmoyn Toug KUPLOUG
TOUEIG EMULXELPNUATIKOU Kol XPNUATOOLKOVOUIKOU KwvdUvou tng Etatpeiag. Mepawtépw, n Emitpomn
UTTOBAAAEL TTPOTACELG KAl YLOL AOUTAL ONUOVTLKA B€pata, OTav To KPLVEL OKOTILHO.

MapakohouBel tnVv umoBoAn Twv ekBEcewv TOU OpKWTOU €eAeyktn-loylot ywo tnv Etalpeia kat
EVNUEPWVETOAL ETU QLUTWV.

EvnuepwveL To ALOKNTIKO ZUMBOUALO yla TV 0pBOTNTA KoL EMAPKELN TNG EPYOOLAC TOU OPKWTOU EAEYKTN-
Aoylotn, o€ 0,TL adopd OTO GKOTIO KAl TNV MOLOTNTA TNG.

Zntel amno tov opkwTto eAeyKTn-Aoyloth va avadépel eyypadwc (EmotoAn EAéyxou) ta mpofAnpata Kal TLg
aduvapieg mou evtomioe oto IUotnua Eowteplkol EAEyxou (ZEE) kot tov €Aeyxo TwV ETNCLWV
XPNMOTOOLKOVOULKWY KATAOTACEWY TNG Etalpeiag kabBwg kot GAAEG OUCLWSEELS TOPOTNPNOELS TOU
UTtoBAAAOVTOG OXETIKEG UTTOSELEELG TOU KaL £XEL TNV EUOBUVN KaL LEPLUVA yLa OAEC TLG ATIOPALTNTESG EVEPYELEG
yla Tnv umofBoAn tng EmiotoAng EAEyxou oTo AloknTiko ZupBouUALo.

JulnTel ME TOV OPKWTO €AEYKTN-AOYLOTH TS OUCLWOELG EAEYKTIKEG SladopEG TTOU MPOEKUP AV KATA TN
SLAPKELO TOU EAEYXOU TOU avelAapTnTa €AV QUTEG EMIAUONKAVY.

EvnuepwveL TO ALOIKNTIKO ZUMPBOUALO OXETIKA HE TO ATOTEAECUO TOU XPNUOATOOLKOVOULKOU €AEYXOU KOl
e€nyel, Léow TG €kBeong mou UTIOBAANETAL ATIO TOV OPKWTO EAEYKTN-AOYLOTH), WG O XPNUATOOLKOVORLKOG
£€\eyX0G ouVeLCEDEPE OTNV AKEPALOTNTA TNG XPNUOATOOLKOVOULKNC TTANpodOpnong Kal To poAo tng Emttponng
og auth ) Sladikaoia.

YroBA&AAEL TPOTACELG TTPOC TO ALOKNTIKO JUUBOUALO yla TIC ELSIKEG TIEPLOXEG OTOU TUXOV eMIBANAETAL N
Slevépyela mPOoBeTWY EAEYXWV OO TOUG EAEYKTEC.

Elonyeitat oto ALoKNTIKO UPBOUALO TNV TTEPLOSIKY avaBeon, TOUAAXLOTOV avd eEVTAeTia TN afloAdynong
NG EMAPKELOCG TOU TuoTnuatog Ecwteplkol EAéyxou (ZEE) tng Etaupeiag o Tpitoug, MANV TWV TOKTLKWY
OPKWTWV EAEYKTWV-AOYLOTWY oL onoiol Ba Stabétouv tnv amapaitntn npog TouTo eumelpia. H eAeyKTIKN
etalpeia mou avahauBavel tnv epyacia auty dev Ba avahaPel meplocdtepeg amd U0 SLASOXIKEG
aflohoynoelg.
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Enonteia twv Okovoptkwv Kataotdoswv

MapakoAouBel tn Sladikaocia Kol Tn SLEVEPYELD TOU UTIOXPEWTIKOU EAEYXOU TWV QATOMLKWVY KO
EVOTIOLNUEVWV XPN LOTOOLKOVOLLKWY KATAOTACEWV Kol LBlwg TNV amdSoaon KAl AmOTEAECUATIKOTNTA TOU
KOl OUVETUKOUPEL TO AlolknTikO ZupPBouAlo, wote va Slaodaliletal OTL Ol XPNUATOOLKOVOULKEG
Katootaoelg TG Etaupeiag eival alomioteg kot cUUPWVEG PE TO AOYLOTIKA TIPOTUTIA, TLG GOPOAOYIKEG
aPXEG KL TNV KElLeVN vopoBeaia

Alwaodpalilel v Umapfn amoteAeopatikng Stadikaoiag XpNHOTOOLKOVOULKNG TANnpoddpnong
napakolovBwvtag, e€stalovrag Kat aflohoywvtag tn Stadikaoia autr, SnAadn Toug UNXAVIoUOUG Kat
TA CUCTAMATA TIAPAYWYAC, TN PON Kol TN SLdXuon Twv XPNUATOOLKOVOULIKWY TIAnpodopLwy mou
TLAPAyoUV OL OPYAVWTLKEC Lovadeg tng Etatpeiag, Aapupdavovtag umtddn kat tn Aot Snuoctomnowndeioca
mAnpodopnon  (XpPNUOTIOTNPLAKEG AVOKOWWOEL;, OeAtion TUTOU K.ATL.) O©f OYéon ME TG
XPNUOTOOLKOVOULKEG TIAnpodopieg. Zto mAaiclo autd umoPAaMAel Tpog To Alokntiké ZupfBouAio
OUCTAOELG ) TPOTAOELS YLa T BeAtiwon tng Stadikaoiag authg Kal TV e§acdAALon TNG AKEPALOTNTAG
™ne.

2€ MEPIMTWON TIOU TPOKUYPOUV ONUAVTIKEG Sladwvieg PeTald tng Aloiknong Kol Tou 0pKWTOU EAEYKTN-
Aoyloth, mpoPaivel o€ OAEG TIG AMAPAITNTEG EVEPYELEG KAL CUCTACELG WOTE va eTUAUOVTAL.

MapepPaivel ya tnv eniluon KpioWwy BEUATWY TIOU TUXOV MPOKUTTOUV Katd tn Sladlkacia tou
eAéyyou, omwg evoexouevn dtadopd aviAnPewy PeTafl EAEYKTN Kal EAEYXOUEVOU.

EvnUepwVETAL Yl TIG YPATITEG SLOPBEPALWOEL TTIOU ATOLTEL O OPKWTOG EAEYKTNG-AOYLOTAG QMO TV
Aloiknon, mopalapBavel tnv EMLoToAr Tou opkwtoU eAeykTr-AoyLoThA Ttpog tn Aloiknon (Management
Letter) kat otn cuVEXELQ, TNV UTIOBAGAAEL 0TO ALOLKNTIKO ZUpPBOUALO.

Evnuepwvel To ALOIKNTIKO JUUBOUALO OXETIKA ME T {NTAUATO YLot TA OMOLO O OPKWTOC EAEYKTNG-
AoyloTtic ekdpdlel €vtovo mpoBAnUATIOUO.

E€eTAlEL TIG XPNUATOOOIKOVOULKEG KATAOTACELS, WG TPOG TO TEPLEXOUEVO TOUC, TipLlv UTtoBANBoUV oTo
ALOIKNTIKO ZUPBOUALO TIPOC €YKPLON, TIPOKELMEVOU Vol 0LOAOYNOEL TNV TTANPOTNTA KAl TN CUVEMELQ
QUTWV O€ OXECN HE TNV TANPodOopnon mou €xel TeBel umoYPn TG KABWGE KAl e TIG AOYLOTLKEG APXEG TTOU
edbapudlel n Etalpela kal ekPppdlel MPOG AUTO TG AMOWYELS TNG €ML TWV XPNUOTOOLKOVOULKWY
KATOOTACEWV.

Entortteia Twv EAsykTikKwv Mnxaviopwv

MapakoAouBei, e€etalel kaL afloAoyel TNV EMAPKELX KAL TNV QMOTEAECUATIKOTNTA TWV TIOALTIKWY,
Sladikaolwy kat SikKAbwv aodaleiog mou cuviotolv o ZUotnua Ecwtepikol EAEéyxou, StaodaAiong
NG molotnTag Kot Slaxeiplong kwvduvou ocov adopd oThn XPNUOTOOLKOVOULKH TIANPodopnon tng
Etalpeiag xwpic va mapafialetal n avefaptnoia tng.

Emokomel tn &nuootlomnoinBeica mAnpodopnon wg mpog To Iuotnua Ecwtepikol EAEyXoOU Kal TOUG
KUPLOTEPOUC KLYSUVOUC Kal aBeBaloTnTeC o€ OXEDN LLE TN XPNLATOOLKOVOULKT TTAnpodOpnon.

310 mAailolo auto, afloloyel TG peBodoug mou xpnolpomnolel n Etalpeia yio tov evtomiopd kat tnv
mapakoAoVONGCN Twv KWWEUVWY, TNV OVTLLETWIILCN TWV KUPLOTEPWY ATO OUTOUC HECW TOU JUOTHUATOC
Eowtepikol EAEyxou Kal tn¢ AltevBuvong Ecwteplkol EAEyxou KaBwg KAl TN yVWOTOToLNor] TOUG OTLG
SNUOGCLOTIOLNUEVEG XPNLOTOOLKOVOULKEC TTANPOodOopleg e opBO TpoOTIO.

Evnuepwvel To ALOIKNTIKO ZUUBOUALO ME TIC SLOTLOTWOEL TNG OXETIKA HE TNV EMAPKELA KAl TN
OUGCTNHOTLKI ETILOKOTINGN TWV EAEYKTIKWV UNXAVIOUWY KL TWV LNXAVIOUWV Slaxeiplong KvdUvwy tng
Etalpeiag, oL omoiol Slaodalilouv TNV AMOTEAECUATIKOTNTA, TNV EMAPKELA, KAOBWG Kal TNV
efolkovopnon mopwv oe OtL adopd TNV eUpuBUN Asttoupyla TNG ETalpeiag Kot Twv Buyatplkwy TG
KOBWC KoL OXETIKA PE TN CUMHOpdwWon TG ETalpelag e TOUG VOUOUC KOl KOVOVLOUOUC TTou apopouv
oTNV akepaloTNTaS TNG dadlkaciog XpnUATOOWKOVOULKAG TAnpodopnong kot UoBAAAEL TTPOTAOELS
BeAtiwong eddoov kplBel okoOmLUO.

Juppetéxel otn dadikaocio mapakoAolBnong TNG UAomoinong TwWV CUCTACEWV TOU EA€yXou yla
BeATIWOELG OTOUG EAEYKTIKOUG UNXOVIOMOUC Kal OTnV Tapaywylkn Oltodlkacia, TPOKEWWEVOU va
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e&etdlovtal n mopela G UAOTIOINONG TWV CUCTACEWY KAl TUXOV TPOPBARLATA TTOU TIPOKUTITOUV OTa
OXETIKA oX€SLa Spaong.

®  YnMoBAAAEL TPOTAOCELG TTPOG TO ALOKNTLIKO ZUBOUALO YyLO TNV QVTLLETWIILON TWV ASUVOULWVY TIOU €XOUV
StamotwOel kat mapakoAouBel tnv epappoyn Twv pHEtpwy mou anodacilovral (follow up).

e Evnuepwvetal and tov AleuBuvtr) Ecwtepikou EAEyxou yla OAa TA ONUAVTLIKA EUPNLOTA, YL TO OTolal
n ekteAeotikn Sloiknon mpoteivel va avaAndBel o kivbuvog amno tnv Etatpeia kat va pn cuppopdwoed,
elte AOyw kbOoTOUG €ite AOYW OUYKEKPLUEVWY OUVONKWV. 2T TIEPUTTWOEL QUTEG EVNUEPWVEL TO
AlolknTko ZupPBouAio, To omoio sivat urteBuvo yia tv AnPn anoddoewy el Twv BePATWY AUTWV.

e  YmoBdAetL oto AlotknTikd ZUBoUALO avadopég yLa TIEPLITTWOELG TIOU TNG €xouv avadepBel oXeTIKA pe
OUYKPOUOELG CUNDEPOVTWY KATA TLG oUVAANayEG TG ETalpeiag pe ouvoedepéva e AUTHV MTPOCWAL.

e Ymootnpilel To AloKNTIKO TUPPBOUALO WG TIPOG TNV ATIOKTNGN £Mapkol¢ TAnpodopnaong ya T Andn
anodpdoswyv oe Bpata cuvallaywv PeTafl cUVEESEUEVWV UEPWV.

e Alxodalilel tnv Umapén Sladikaclwy cLUbWVA LE TIG OTtoLeG TO TpoowTtikd TG Etatpeiog pmopei, umo
eXEUUOELD, VO EKPPATEL TIG AVNOUXIEC TOU yLa VEEXOUEVEG TAPABACELG KaL TTOpaTUTIEG 0T Sladikacia
ouM\oyn¢, eme€epyaciag Kal YyVwoTtomoinong XpnUoTOOIKOVOULKWY OTOLXEIWV, CUIEPIAAUBAVOUEVWV
Kal KotayyeALwv mou adopolv Bpata AoyLloTiKd, eAEYKTIKAG GUOEWG i OXETIKA HE TN AslToupyia Twv
E£0WTEPLKWY OLKOVOULKWY EAEYXWV A yLa GAAA {NTAKATA TTOU GITovTal TnG AELToupylag TG mixeipnong.

o  AvabOetel Tn Ste€aywyr ecwtepLkol eAéyxou oe KABe SpaotnpldtnTa tng ETalpeiag kat twv Buyatpkwyv
™G, epooov To Kpivel avaykalo.

e  KateuBUveL TOOO TOUG OPKWTOUG EAEYKTEG-AOYLOTEG OCO KOl TOUG ECWTEPLKOUG EAEYKTEG TIPOG EAEYKTIKA
€pya yla Ta onola untdpxouv urmoieg anatng.

e T[pooblopilel Toug Opoug yla TNV €mloyr Kal avaBeon o opKWToUG EAEYKTEC-AOYLOTEG, ANV TWV
TAKTIKWY, TNG OELOAOYNONG TNG EMAPKELOG TOU JUOTHHATOC Ecwteplkol EA€yxou Kol UTIOBAAEL
€1l0NYNON TPOC TO ALOKNTIKO ZUUBOUALO yLa TRV ETUAOYN KOl TO UPOG TwV OUOLBWVY TWV ETUAEYOUEVWV
€AEYKTIKWY OlKWwV Tpog atloAdynon tou uothiuotog Ecwtepkol EAEyxou tng Etatpsiag cupudpwva pe
TO LOXUOV VOLKO KOl KAVOVLOTIKO TAaicolo. H avaBeon evog TETolou £pyou aloAdynong TPEMEL va
YLVETAL TEPLOSLKA KOl TOUAAXLOTOV avA TEVTAETIA.

H ouvBeon tng Emutponng EAEyxou, n omoia opiotnke amod TNV TakTikh FEVIKA ZUVEAEUON TWV UETOXWV TNG
Etatpeiag tng 20.5.2015, cupdwva e TIG Kelpeveg Slatagelg, eival n akoloubn:

Mpoedpog NikoAaog MuAwvag, avetdptnto MéAog
MéAn Abdapavtivn Adlapn, avegaptnto MENog
ANEEaVEpoG AvTwvomoulog, avefaptnto MENoG

H Erutpomnr) EAéyxou cuvedpldalel TAKTIKA KAT €AAXLOTO TECOEPLS POPEC TO XPOVO, NTOL ava Tplunvo n Kat
EKTOKTWG OV TAPAOTEL avAyKn, UETA amo TPOokAncon tou Mpoédpou. EWdkOTEpa, n Emitponr €xeL To pnto
SIKAlWUO VO CUVEPYXETAL OG0 CUXVA KPLVEL OTL ElVaL AMOPALTNTO YL TNV EKMANPWON TWV KABNKOVIWVY TNC.

2TIG cuvedpLAoELG TG Emttpomig, duvatal v GUMHETEXOUV -Xwplg Sikalwpa Pridou- mépav Twv LEAWVY TG Kal
OMa dtopa Tou TUuXOv kplBel amapaitnto, onmwg o AleuBUvwv ZUpPoulrog, ot EmiteAikol AleuBuvtég, o
AteuBuvtng OKovopLKAG Alaxeiplong, oL e€wTtepLkol eAeyKTEC K.0.K. OAa Ta oTeAéXn TG ETatpelag kat tou Ouilou
£€XOUV UTIOXPEWGCN VA TTAPOUCLACTOUV EVWTILOV TNG EMLTPOTAG KATOTILV TPOOKANCEWG TNG.

Touldylotov 800 (2) dopég to xpovo n Emitpomny EAEyxou mpéEmeL va opilel CUVAVTIAOELS LE TOUC eEWTEPLKOUG
€AEYKTEG XwpIC TNV mopoucia Twv peAwv tng Atoiknonc.

H Emutpor Bploketal os amaptia kot cuvedplalel Eykupa av mapiotavral o autiv n mAsoPndia Twv pedwv
g, eite péow Puaolkng mapouoiag, eite péow €yypacdng eouclodotnong oe aMo pélog tng Emtpomnic. H
OUUMETOXN HENOUC TNG EMLtpomnG og cuvedplaon LECW OMTIKAG I OKOUOTIKAG cUvSeong Ba Bewpelital £ykupn
Yl TO OKOTIO aUTO. lNa TNV €ykupn AqPn amodpdcewv tng Emtponng anatteitat n mAeloPndia Twv mapoviwv
HEAWV TNG. € epinmtwon un opodwvou anoddcewg emni oloudnmote Bpartog tng Emtponng, Oa kataypdadovral
OTA TIPAKTIKA oL aroPEeLg TNG petoPndiag.

53



-

<

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xpnauotripto ABnvav

H Emutpony avadépetal oTo ALotknTikO ZUPBOUALO OXETLKA LIE TIG SpAOTNPLOTNTEG TNG, TOUAAXLOTOV Hia dopd To
TplUNVvo, €lTe PLECW TWV TIPAKTIKWY, £LTE PECW YpaTTwY avadopwv Kol UTIOBAAAEL 0TO ALOIKNTIKO ZUPBOUALO
€Tiola €kBeon TMEMPAYUEVWV yLa TN MEViKn ZUVEAEUON TOU.

Kata t 6wdpkela tou 2018 n Emtpomnny EAéyxou aoKwvTog TIG apuodLOTNTEG TNG Tpayuatomnoince 15
ouvebdpldaoels. OL mapouaoieg Tou Mpoédpou kat Twv pHeAwy tng Emttpornng EAEyxou oTig cuveSPLACELS TNG KATA
™ Xprion 2018 sudavilovral oTov MOPaKATW Ttivaka:

ZuVeSPLACELG TTOU ZuVeSPLACELG TTOU ZUVESPLACELG TTOU
OVOpATEROVUHO npaypatonoonkav nopéotn 6V nopEotn
Kota tn xprion 2018 OLVTLITPOCWITOU OLUTOTIPOCWTTWG
NikdAaog MuAwvag 14 - 14
Abdapavtivn Adlapn 15 - 15
ANEEQVEpOG AVTWVOTTOUAOG 15 - 15

H Emtpomn oTig avwTépw ouvedplaoel TG acXoAnOnke pe OAa ta Béuata appodlOTNTAG TG ONMWE autd
kaBopilovral anod TI¢ KEPEVES SLATAELELS, UE KUPLOTEPA TWV OTIOLWV:

e TNV evnuépwon tou Atolkntikol TUUBOUAIOU yla TO OMOTEAECUO TOU UTIOXPEWTLKOU €AEyxou, TRV
£10AYNON TPOG TO ALOIKNTLKO SUMBOUALO TNG £YKPLONG TWV ETHOLWY XPNUATOOLKOVOULKWY KOTAOTAOEWV
OF OTOMLKN KOl evomolnpévn Baon mpLv tn nuocisuor] Toug BACEL TwV akOAOUBOUUEVWVY AOYLOTIKWV
apxwy,

e TNV TapakoAoUOnon kot afloAdynon TNG EMAPKELNG KOl QMOTEAECUATIKOTNTAG TWV TIOALTIKWY,
Stadikaolwyv kat Sikheldwv aodalelag tou Zuotiuatog Ecwtepikol EAEyxou, SlachAailong moLotnTag
Kkal Slaxeiplong kivduvou 6oov adopd Tt XpNUOTOOLKOVOULK TTAnpodOpnaon tTne Talpelag xwplic va
napaflaletal n avetaptnoia tng,

e TNV UMOPBOAR cUOTACNG YLA TO SLOPLOUO ATO TN EVIKA ZUVEAEUGN TWV OPKWTWV EAEYKTWV AOYLOTWVY
KaBwGg Kal TG Ao TouG Kal Twv 0pwv TPASANPI¢ TouG Xwpig emnpeacpols anod tpitoug,

e TNV efétaon Kat afloAoynon Twv eAEYKTIKWY ekBEoewv TG AlevBuvong Ecwtepikol EAEyxou, kKaBwg Kat
Ta oXOALa TG Aloiknong,

e TNV TapakoAoUBNon TG MPOOSOoU TWV EUPNUATWY Tou Ecwtepikol EAEyxou KaBwG Kal Twv EUPNUATWY
TOU eAéyXOU TwV MANPOPOPLAKWY CUOTNUATWY,

® TNV £yKPLON TOU ETNOLOU QMOAOYLOMOU KaL TWV TEMPAYHEVWY TG AteUBuvong Ecwtepikol EAEyxou yla
™ xprion 2018,

® TNV evnuUEpWaonN EML TOU ETAOLOU Mpoypappatog eAéyxou tng AlebBuvong Ecwtepkol EAEyyou,
e TNV éykplon tou polmoloyLopol tng AleuBuvong Ecwtepikol EAEyxou

H Emutportry EAéyxou mpo€Pn og TaKTIKEG avadopEG TPOC TO ALOIKNTIKO UMBOUALO yLa TOV TPOTO UE TOV OMoio
ekTtéAeoe ta kaBnkovta tng. Emiong, katd tn Stdpkela tou 2018, n Emwtporn EAéyxou mpaypatomnoinos dVo (2)
OUVAVTNAOELG |LE TOUC TAKTIKOUG OpKWTOUG EAEYKTEC TNG ETalpelag, xwpig TNV mapouoia Twv peAwv tng Stoiknong
¢ Etatpeiag. Katd Tig avwtépw cuvavtnoelg aAd Kot KoTa tn SLAPKELO TWV CUVAVTHOEWY TNG LLE TNV Tapouoia
Twv appodiwv otedexwv tng Etalpeiag, n Emtponr) EAEyxou SLOMICTWOE TNV AMOTEAECUATIKOTNTA TNG EAEYKTIKAG
Sadikaotag.

Erutpony TonoBetnoswv ZteAeywv, Avadsiéng Ynoyndiwv MeAwv A.Z. kot ApoBwv («Nomination and
Compensation Committee»):

H Emutpony TomoBetioewv IteAexwv, Avadeleng Ymopndiwv Mehwv A.Z. kot ApolBwv («Nomination and
Compensation Committee») amaptiletal and tpia pEAN Tou AlolkntikoU JUMPOUAIOU, €K TwV OMoiwv
TouAdytlotov SUo eival avefaptnta péAN Kol poebpelel autn¢ avefaptnto PEAOC. BaolkéG appoSLOTNTEC TNG
Emttponn g sival:
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e H elofjynon mpog to AolkNTIKO SUPBOUALO TTPOOWTIOU 1 MPOCWTIWV KATtaAANAwY va StadexBolv tov
Mpoedpo f tov AleuBuvovta TUpuPoulo, os Tepimtwon mapaitnong i dtapkolg aduvapiog ektéheong
TWV KaBNKOVTWV Toug yLa omolodnmote Adyo katd tn SldpKela ThS Onteiag Touc.

e H ewonynon mpog to AokNTIKO ZUPBOUALO TPOCWTIOU 1) MPOCWTIWY KATAAARAWY VO OVTIKOTAOTHOOUV
HEAN Tou AlowkntikoU ZupPouliou oe mepimtwon mapaitnong N eKMTWOEwWS amd To aflwpnd Toug N
SlapkoUg aduvauiog ekTéAeong Twv KoONKOVIWY Toug yla omolodnmote AOyo Katd tn SLAPKELA TNG
Onteiag Toug.

e H ewonynon mpog to AloknTikd ZUMBOUALO KATAAOYOU HE TTPOoWTA KATAAANAQ vo. EKAEyoUV amod Tn
Fevikn Zuvéleuon wg LEAN Tou AlotknTikoU ZupBouAiou tng ETalpeiag.

e H ektipnon g kataAAnAdtntag Tng Soung, tou peyéBoug, Tng olvBeong kal Tng amddoong tou
AlokntikoU Tuppouliou katl Twv EMITpomwy Tou Kat n UTtoBoAr €LONYACEWV TPOG QUTO O OXEON HE
TUXOV amaUtoUPEVES LETABOAEG

e H ektipnon twv yvwoewv, Twv SefloTATWVY Kal tnG TMEeipag o otopkd eminedo Twv PEAWV TOU
Alolkntikol SupBouliou kat autol wg cUVOAOU Kal N UTOROAA OXETIKWVY avadopwy oTo ALOKNTLKO
JupBoUlALo

e H aflohdynon g anddoonc Twv eKTEAECTIKWY MEAWV TNG ALOIKNONG KATA TNV €KACTOTE TPEXOUGQ
OLKOVOLKN XPrion, O€ CUVAPTNON TIAVTOTE TPOC TOUG OTOXOUC TOU EYKEKPLUEVOU MpoumoAoylouol Kal
TG KpATOVOEG GUVONKEG OTNV ayopd.

e O oXeSLOOMOG KAl N TEPALTEPW OVATTUEN QPXWVY KOL KAVOVWY TIOALTLKNG OXETIKA HE TO oUOTNUA
anodoxwv (.x. MoAttikr) Arodoxwv) Twv HeAwV Tou AlolknTikoU ZupBouliou, cuumepAaBAVOUEVWY
TWV EKTEAEOTIKWV HEAWV TOU Alolkntikol ZUpPBouAiou Kal Twv SLEUBUVTIKWY OTEAEXWV LE TPOTIO TIOU
va eaodpalilel oeBacpo Twy apxwyv tng StadAavelag Kot TnG TALPLKNG dlakuBEpvnong.

JuvBeon tng Emttpomnig:

Mpoedpog ANEEQVEpOC AvTWwVOTIOUAOG, aveaptnTo PEAOG A.L.

MéEAn lewpylog XavtlnvikoAdou, pn ekteAeoTtikog Mpoedpog A.3.
Jodla Kouvevakn — Eppaipoyrou, avetaptnto pEAog A.2.

Ta WéAN TNG Emttpomng opifovtal, mavovtal Kal aviikadiotavtal and To Aolkntiko ZupBoUALo. H anwAeLla tng
LéTNTOC TOU HEAOUG TOoU AlolknTikoU ZUMPBOUALOU CUVEMAYETAL AUTOSIKALA KAL TNV amMWAELA TNG LELOTNTOG TOU
HEAOUG TG Ertpomn¢. H Emttporn ouvedplalel pe mpookAnon tou Npogdpou Tng 060eg GopPEC KplveL amapaitnto
yla EMITEAECN TNG AMOOTOANG TNG, OAAA TTAVTWG OXL AlyOTtepo amd pa dopd o KABe nuepoloylako £tog. Kabe
HEAOC TnG Emutpomng €xeL 1o Sikalwpa va INTNoel ypamtwg Tn oUykAnon tng Emrpomng ywa oulntnon
OUYKEKPLUEVWY BEPATWV.

Mpokelpévou va AndBel anddaocn amd tnv Emtpomnn amatteital amaptia touAdylotov SU0 peAwv. Aegv
ETUTPEMETAL N TApouacia, cuppetoxn Kat Pndodopla péAoug tng EMtpomnr katd tn oulntnon B£uatog mou to
adopd AUECA KoL ATOULKA N €XEL OUYKPOUON CUUPEPOVIWY. AEV EUTIIMTOUV OTHV TIOPANMAVW OIMAYyOPEUCH
anoddoelg yla BEpata yevikng epapuoyng.

H Emwtponn SikatoUtal va tpookaAel oTIg cuVESPLACELG TNG KAl 0ooug utaARAoug, oteAéxn 1 cupBoUAOUG TNG
Etatpeiag kpivel okomLUO R XPAOLUO.

Ma tnv untofonBnor tou £pyou tng, n Emtpomnt unootnplletal amo TIg UTNPECLAKEG LOVASEG TG ETatpeiag ka
SikatoUutal va tpooAapPavel e€wteplkolc cupPoUAoug Kal va kaBopilel Toug 6poug cuvepyaciog pall Toug, n
opoLBr Twv onoiwv Ba Bapuvel tov mpolmoAoylopo tng Aloiknong.

H ETUTPOTI, EMAVEKTLUA TOUG KAVOVEG AELTOUPYLOG TNG KO TOUG CUMTTANPWVEL | avaBewWpPEL LIE TLC TPOTIOTIOLI OELG
ekelveg mou Bewpel xprioLueg.

Kata tnv aoknon twv kadnkovtwv tng yla to 2018 n Emttpon npaypatonoinces téooeplg (4) cuvedplaoelg
mapoucio OAWV TWV HEAWV TNG TIPOKELPEVOU VoL UTIOBAAAEL €l0NYNROELG TIPOC TO Alolkntikd TupBoUAlo oto
mAaiolo Twv appodlotnTwy NG, ywo tTn ANPn anoddcswv oxeTlOpevwy Pe pULoBoloyikd kot Aoutd Béuata
anodoxwv avwtepwyv otedexwv. Emiong cuvedplaoe mpokelpévou va UTIORAANEL 0TO ALOIKNTIKO ZUMUPBOUALO TNG
Buyatpikng etatpeiag tng ATHEXCSD elonynoeLg yia tnv mpocAnyn avwtepwv SLEUBUVTIKWY OTEAEXWV.
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Ztpatnywkn Emtponi Enevéucewv

H Ztpatnywkn Emtponr Emevéloewv amaptiletot and péAn tou ALoLKNTIKOU ZUKBOUALOU, PE KUPLO GKOTO TOV
KABOPLOUO €EMEVOUTIKNG OTPATNYLIKAG. 2TLG ouvedpLAOEL] TNG EMTPpOMNG MOpeUploKeETAL KAl O ETUTEALKOG
AleuBuvTtnG XpNLATOOLKOVOULKWY O Omolog €xeL oplotel wg Staxelplotng twv Stabeoipwyv tng Etaupeiag. H
Ztpatnywn Emutponr Emevéloewv avadépetat oto Alotkntiko ZupBouAio. Baolkég appodlotnteg eivat:

e  KaBoplopog twv BpaxumpoBecuwy Kot LoKPOTPOBECoUWY EMEVOUTIKWY GTOXWV.
e MapakoAouBnon tng mopeiag uAomoinong TwWV OTOXWV.

e Juvtaén ekBéoswv MPoOG TO ALOWKNTIKO ZUUPBOUALO O€ TOKTA XPOVIKA SLO0TAUATA, OTMOU OVOAUTLKA
avadEpovTal Ta amoTEAETUATA TNG EMEVOUTIKAG TIOALTIKAG KAl Tteplypadovtal ot TBavES amokALoELS
Qo TOUG OTOXOUG Kal amoddoEL.

YUvBeon g EmttpomnAc:

Mpo6edpog lwavvng Kuplakomoulog, Un ekteAeotikd Méhog AS

Mé£An ANEELO¢ MAGBLOC, un ekTeAEOTIKO MENOG A
Abdapavrtivn Adlapn, avegaptnto Mélog AX

Katd to 2018 akoAouBnOnke n eykekPLUEVN TIOALTIKA EMEVOUCEWV XWPLG AMOKALOELG.

Awokovca Emtitpont) XpnHatiotnpLakwy Ayopwyv

H Emtpor cuveothOn ocludwva pe tnv map. 7.1.3 tou Kavoviopou tou Xpnuatiotnpiov ABNvVwy yLo TLg avaykeg
ETUXELPNOLAKAC Asttoupyiag Twv Opyavwpévwy Ayopwv Tou €xouv cuotabei kat Aettoupyolv cUudwva PE ToV
Kavoviopd kabwg kat tnv ev yével ebapuoyr] tou Kavoviopou.

Anoptiletal anod kat’ eAdxLoto anod evvea (9) TAKTIKA Kat Kat’ avwtato anod dekatpia (13) péAn, ek Twv omolwv
Ta tpia (3) emléyovral petafl Twv oteAexwv TG Etalpeiog kal Twv etatpelwyv tou OpiAou g Kot Ta omola
BewpolvTaL eKTEAECTIKA Kal T UTIOAOUTA PETOEY TTPOCWTWY Tou SLaBETOUV eXEyyua KUpoUG Kal eEelbikeuong
oe Bépata kedbahalayopdg otnv nuedamn ) oto e€wTteptkd. NEpPAV TWV MAPATIAVW TAKTIKWV MEAWV N Emitpomnn)
Suvartal va £XeL KOl aVaTANPWHUATIKA LEAN. Ta MEAN Tng EMLTPOTN G, TOKTLKA N KL avATANpwUATIKA, opilovtal
pe anoddaon tou Alolkntikol ZupBouliou.

Ta MéEAn tng Emutpomng eAéyxovial wg MPOG TNV KATAANAOTNTA Toug cUpdwva He Ta opllOUEvVa OTnV
napdypado 4 tou Gpbpou 42 tou v.3606/2007. H Onteia twv MeAwv tng Emttpontig Afyet tnv 30 louviou kdBe
nUEPOAOYLOKOU £TOUG Kal Suvatal va avavewBel. Ze kaBe mepintwon, n Emtponr) cuvedplalel kat amopacilel
VOULUA HEXPL TNV avavEWON TG BNTelag TwWV LEAWY TNG I} TOV OPLOUO VEWV.

H Emtpornn katd tnv 1n ouvedplaon Tng LETA TOoV 0PLOMO TwV MeAWV TNG CUYKPOTELTAL O CWHA EKAEYOVTAG
Mpoedpo, Avtutpoedpo Kat opilovtag Mpappatéa, o onolog Umopel Kat va pnv eivat pélog tng Emtponng. O
Mpoedpog eMIAEYETOL UTIOXPEWTIKA UETAEU Twv eKTeEAeoTkWV peAwv. H Emutpomnn kataptilel Kavoviopo
Aeltoupyiag pe tov omoilo e€elbikevovial ol appodLOTNTEG TNG, TEPLypAdOovVTIalL Ol TIOALTIKEG GUYKPOUGONG
oupdepovIwy, pubuiletal o Tpomog cUYKANONG TNG, amaptiag kot AfPng Twv anoddcewv TNG, OPLOUOU HEAWV
Tou ekminmrtouy, amouolalouv f KwAUovTAl, avamAnpwaong HeAWY, THPNONG TPOKTIKWY, KABWG Kal AAwv
S1061KOOTIKWY AEMTOPEPELWY TNG Asttoupylag 6. O w¢ dvw Kavoviopog Aeltoupylag yvwoTomoleital oto
AlolknTko ZupPBouAio kabwg kat otnv Emtponr| KedaAatayopdg.

YKOTOG TG Emutponig eival 16lwg n Andn anoddocewv oe Bépata MNpdopacng otig AyopEg, ALOMPOaYUATEUCNG
oTLG Ayop£g, Eloaywyng Xpnuatomniotwtikwyv Méowv kal évtagng oe Katnyopleg, Yoxpewoelg Evnuépwong twv
elonypEVWY eTalplwy, EmBoAng Métpwv cupdwva pe tnv evotnta (6) tou Kavoviopol tou Xpnuatiotnpiou
ABnvwv, KabBwg Kal Aomwyv BeATwWV MOV ATToVTaL TNG AELToUpyiag TV ayopwy Kot ebapuoyrg tou Kavoviopou
Tou Xpnuatiotnpiou ABnvwv, onwcg autd e€eldikevovtal otov Kavoviopo Aesttoupyia¢ tng Emttpomnc.
Mepattépw, N Emtpomn €xeL TNV appodLOTNTA yla TV Tpomomnoinon tou KavoviopoU tou Xphnuatiothpiou
ABnvwv kabwg Katyla tnv €kdoon anoddcswyv og ektéAeon Tou Kavoviopou, cuudwva e thv napdypado 7.1.3.

H Emutporr) SUvatal va GUCTHVEL EMLTPOTIEG KAl Vo avaOETEL 0 aUTEG KaBwG kal og dAa 6pyava th¢ Etatpeiag
opuoSLOTNTEC Mo oxeTi{ovtal e TV epapuoyn Twy Slatdfswv Tou Kavoviopou Tou Xpnuatiotnpiov ABnvwv.
Aev avatiBevtal appodlotnteg oL omoieg adopolv tTnv Tpomomnoincn tou Kavoviouou tou Xpnuatiotnpiou
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ABnvwv 1 v ékdoon anopdcewv og eKTEAEOH Tou oUWV UE TNV apdypado 7.1.3 tou Kavoviopou tou
Xpnuotiotnpiou ABnvwv.

‘Omnou o Slatd&elg Tou Kavoviopou tou Xpnuatiotnpiov ABnvwv yivetal avadopd o Artddaon r AAAn evépyela
¢ Etaupeiag, n anddaon auti Aapfavetat katapxnv ano tnv Alotkovoa Emtpor Xpnpotiotnplakwyv Ayopwy,
€0TW Kal av autd dev avadépetal pntd. H Awowoloa Emitpomr] evnuepwvel avd Tpiunvo to ALOIKNTIKO
JupBoUALo yla Ta EMPAyUEVO TOU TapeABOVTOG TPLUVOU.

YUvBeon tng EmttpomnAc:
Mpoedpog Jwkpdtng Aalapidng, AteuBivwy ZUpBouAog
Avtupoedpog  Nwkohaog Mopdupng, EmtteAikdg AteuBuvtrg Asttoupyiog katl Avamtuéng Ayopwv
MéAn Kipwv BoAikag, Npdedpog Evwong Oeopikwy Emevéutwy
Anootolog lkoutlivng, Partner, Milbank
Mavaywwtng Apakog, Npoedpog Evwong Elonypévwy Etatpelwy

Andre Kuusvek, Director for Local Currency and Capital Markets Development tng Eupwraikng
Tpdmnelag Avacuykpdtnong kat Avartuéng (EBRD)

NikoAaog MumARg, Noptkdg SUpBoulog Aoiknong, ekteAeoTikd PéNOG TG Emitponn|g
Frewpytog Mohitng, AleuBlvwyv ZUpBoulog tng EUROXX Xpnuatiotnplakr) AEMEY

ABavaolog ZapPakng, Mpoedpog Zuvdéapou Blopnyaviwyv Bopeiou EAAGSOG

Fewpylog Zepadeip, Associate Professor of Business Administration at Harvard Business School

Alovuolog XplotomouAog, YrnodieuBuvtrg otn AlevBuvon Emonteiag Motwtikol ZUCTAUATOG
™¢ Tpamnelag tng EAAASOG

Kata tn didpketa tou 2018 n Emttpornt npayupatonoinoe névie (5) cuvedplaceLg 0To MAALOLO TWV APHOSLOTATWY
NG ou avadEPovTal OVWTEPW.

Eniong, pe oxetikn amddacr tng n Aloltkovoa Emitpomnn Xpnuatiotnplakwy Ayopwv, cuvéaTtnoe, cUUbwWvVa UE
v map. 7.1.3 (5) Tou Kavoviopol tou Xpnuatiotnpiov ABnvwy, To apBpo 1 map. 10 twv Kavovwy Asttoupyiog
EN.A. kattnv amno 31.7.2017 anodaon tou AZ tou XA TI¢ €€1G UTIO - EMLTPOTIEG QUTAG:

i. Emutpornt) Elcaywywv & Asttoupyiag Ayopwv

H umo - Emwtponn Eloaywywv & Asttoupylag Ayopwv ivat evveapeAng Kot amoteAeital anod ta Tpla EKTEAECTIKA
HEAN tTng Aokouoag (Mpoedpo, Avtutpoedpo Kal EKTeAeoTIKO MENOG AUTAG) Kal amo €€L un €KTEAEOTIKA UEAN
TIou Tpoteivovtal anod tov Npoedpod Tng.

AppodLotnteg Tng Emtponig Eloaywywv & Asttoupyiog Ayopwy ivat 1olwg:

a) H Andn anoddcswy yla tnv €ykplon:
D Néag sloaywyng/évtaéng os Slampaypdtevon Hetoxwv, opoloywy, ETF, Mapaotatikwy TitAwv, IXM,
Mapaywywv, TPoloviwyv Savelopol kot KaBe AANOU XpNUATOTILOTWTLKOU HECOU
o ‘Evrtagng /emavévtaing oe Ayopég kal Katnyopieg Alampaypdteuong
e Alaypadng /madong XpnHaTomLoTWTIKOU PECOU
D EmavaSlanpayATteuong LETOXWY IOV TEAOUV GE AVAOTOAN >6 HnVwv
o MAnpodoplakol AeAtiou yla tnv eloaywyn/ évtaén Kintwv alwv mou dlatibevtal pe Snuocia npoadopd
< €5 gk.
o Elcaywyng/tpononoinong xpnHATOMIOTWTIKOU UECOU AOYW ETALPIKWY TPALEWY, 6lWG eloaywYNG VEWY
HETOXWV OO avénon petoxikol kedpalaiou elonypévng etatlpeiag e LETPNTA Kal eLoaywyng OpoloyLwv
B) Tpormomoinon A/kat petaBoAf XAPAKTNPLOTIKWY UPLOTAUEVWY XPNUOTOTLOTWTLKWY HECWV
y) KdBe A&A\n mepintwon sloaywync/éviaéng os Slampaypdteuon, Tou opiletal Ue Tpomormoinon Ttou
Kavoviopou Aettoupyiag tng Alowkovoag Emitpormnng.
8) EAeyxog Tng tpnong tou Kavoviopou X.A. i twv Kavovwv Aettoupyiag tng EN.A., AnPn pétpwy, emiBoln
KUPpWOoEeWV cUPdwva e Tov Kavoviopo tou XA kat toug Kavoveg Aettoupyiag tng EN.A
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€) Avaykaotikry akUpwon cuvolaywv cUpdwva pe to apbpo 29 tou v. 2579/1998, apupodidtnta mou
avatédnke pe tnv amno 31.7.2017 anddaon tou AlotknTtikol TupBouAiou

oT) AvayKaoTik) ak0pwon cuvaAAaywv Kot eVIoOAWvV cUpdwva e tov Kavovioud tou XA Kat Toug Kavoveg
Aewtoupyiag g EN.A., apuodiotnta mou avatébnke pe tnv amd 31.7.2017 anddaocn tou ALOKNTIKOU
Juppouliou

{) Awokomn cuvedplaong avw TNG piag NUEPAS

n) Oplopdg apylwv Slampaypdateuong

0) Amnodoxn ZupBouAou Evarlaktikig Ayopag

) ‘Eykplon, petapoln, mapaitnon Méloug

a) uyxwvevon/Anoppodnon Méloug

B) Eykpion, mapaitnon apon, HetaBoAn Twv UTOXpeEWoEwWV ELSIKAG AlampaydTEUONG 08 XPNULOTOTILOTWTLKA
Méoa

ly) Eloaywyn, Tpomomnoinon, katdpynon kavovwy EW8ikng Alanmpayudteuong Xpeoypadwv

18) Etnolog éAeyxog cuppopdwaong Melwv

Lle) KaBe GAANn ouvadnigr cuvdedpevn e TIC mapamavw anddacn r) EVEPYELA TTOU TPOKUTTEL arod tov Kavovioud
Tou XA Kkat toug Kavoveg Asttoupyiag tng EN.A.

YUvBeon tng Emttpomnic:

Mpo6edpog Jwkpdtng Aalapidng, AteuBivwy TUpBouAOG

Mé£An NikoAaog NopdUpng, Emtedikdg AteuBuvtrg Asttoupyiag kat Avarmtuéng Ayopwv
NikoAaog MUmARG, Nopikdg Z0pBouAog Aloiknong
Kipwv BoAikag, Npdedpog Evwong Osopikwy Emevbutwy
Anootolog lkoutdivng, Partner, Milbank
Mavaywwtng Apakog, Npoedpog Evwong Elonypévwy Etatpelwy
lewpylog MoAitng, AleuBuvwyv 20pBoulog tng EUROXX Xpnuatiotnplakn AEMEY
ABavaolog ZapPakng, Mpoedpog Zuvdéapou Blopnyaviwyv Bopeiou EAAGSOG

Alovuolog XplotomouAog, YrodieuBuvtrg otn AleuBuvon Emomrteiag Motwtikol ZUCTHUATOC
™¢ Tpamnelag tng EAAASOG

Kata tn didpkela tou 2018 n Emutponr) mpaypatonoinoe tplavta mévie (35) ouvedpldoslg oto mMAAiolo Twv
OPUOSLOTATWY TNG TOU avapEPoVTal AVWTEPW.

.Emutpony Etaupkwv Npdgswv

H uno - Emwtponr) Etalpikwy Mpdafewv gival MeviapeAng Kot amoteleital and ta Tplo eKTEAECTIKA MEAN TNG
Alokovoag (Mpdedpo, Avtunpoedpo kat Exktedeotikd MENOG auTrc) kot amd toug EmiteAtkolg AleuBuvtég Tou
Ouihou tou XA.

AppodLotnteg TnG Emtpomnnig Etatpikwy Mpagswy eivat:

a) H Slamiotwon tg cuVEPOUNG MEPIMTWONG EUUECNG ELOAYWYNG
B) H éykplon eloaywyng cupdwva Ue toug KavoviopoUg VEWV KvNTWV aflwv CUVETELD Twv akoAlouBwv
ETALPIKWVY TIPALEWV:
i. Elcaywyn dwpedv petoxwv Aoyw avénong Letoxtkol kedpalaiouv (kedpaAalomoinon amobBepatikwy [ WUn
SlavepnBéviwy kepdwv)
ii. Eltoaywyn dwpeav petoxwv (split, reverse split)
iii. Eloaywyn HETOXWV amo avfnon HETOXIKOU KepaAaiou AOyw cuyXwVEUGONG
iv. Eloaywyn petoxwv amo stock option
v. Eloaywyr HETOXWV QTO HLETATPOTH OMOAOYLWY
vi. Elcoywyr Hetoxwv AOyw UETATPOTIAG LETOXWV AAANG KaTnyopiag
vii. Eloaywyr HETOXWYV Ao MPOYPAUHA EMAVENEVEUONG
viii. Elocoywyn TitAwv EAANVikoU Anpooiou 1 Tpamellkwyv OLOAOYLWV
ix. Elcoywyn SIKAUWUATWV MPOTIHNoNG
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v¥) Hevnuépwon oupdwva e Toug KavoviopuoUg yla Tig akOAoUOEeC eTALPLKES TIPAEELG:

i. MetaBoAn ovopaotikng aflag petoxng Aoyw eniotpodng kepalaiov, Aoyw cupdndlopol Inuuwv, Adyw
KEDOAALOTIOLNOELG AMOBEUATIKWY

ii. AMayn emwvupiog n Stakpitikol Tithou

iii. AkUpwon YUETOXWV Kal Heiwan petoxkol kedalaiou

iv. AkUpwon opoloylwv

v. 'EKTaKktn petadopd os xapnAr dlacmopd

vi. KdBe dAAn cuvadnc i cuvdeduevn UE TIC ApAMAVW omodacn R EVEPYELA TIOU TIPOKUTTEL QMO TOV
Kavoviopd tou XA

YUvBeon g EmttpomnAc:

Mpoedpog Jwkpadtng Aalapidng, Mpoedpog Alowkoluoag Emttpomnnig

Mé£An NwkoAaog Nopdlpng, Avtimpdedpog Alotkouoog Emitpornr|g
NikOAaog MUTTARG, EKTEAEOTLKO PEAOG AlotkoUoag EmLtponig
Anuntplog Kapaiokdkng, EmteAikdg AleuBuvtrg AsttoupyLwv
BaoiAelog MkdBapnc, EmteAikdg AteuBuvtrg XpnULATOOLKOVOULKWY

Kata tn Swapkela tou 2018 n Emutponr mpaypatomnoince eikool tpelg (23) ouvedpldoelg oto mMAaiolo Twv
OPHOSLOTHTWY TNG TOU avadEPOVTaL AVWTEPW.

Ermitpont) Asttoupyiag Xnet

Apuodiotnta tng Emtponng gival n puBulon kdbe Bépatog kal avaykaiag Aemtopépelog mou adopolv otnv
edappoyn Twv 6pwv tou Pubuiotikol MAatciouv avadopikd pe tn Aettoupyia Twv unnpeoctwv Xnet, WBlwg ot
oxéon He to Aiktuo Xnet, tnv e€€Taon AUTHOEWY KAL TN CUMMETOXN TwV EVIoAéwv kal Twv MeAwv EKmARpwong,
TG Stadikaoieg mou edapudlovral yia tn Staxeiplon KwdUvou Kot Tov KaBoplopd OAwv Twv macng Guoewg
napapétpwy, pebodoloylwy Kat Stadikaciwy mou adopouv otn Staxeipon autn, tig Stadikacieg SleuBETnong
Twv 2uvaAlaywv Xnet kal Slakoavoviopou, mepllappavopévou tou kaboplopot Dopéwv XpnUaTLKOU
SlakavoviopoL Kal Twv l6IkoTepwV Sladikactwy mou Sie¢ayovtal pe tnv EAAnviko Kevtpiko AmoBetrplo TitAwv
yla To SLaKOVOVLOUO, TNV QVTLLETWIILCN UTIEPNUEPLWY WG Kal tn Andn cuvadwv HETpWV.

JUvBeon ¢ EmLtpomnng:

Mpoedpog NikoAaog Nopdupng, EmtteAikog AleuBuvtrg Asttoupyiag & Avamtuéng Ayopwv
Avbpéag Aaokahakng, AleuBuvtng Asttoupyiag & Avamtuéng Ayopwv,
Xprotog NikoAaidng, AleuBuvtrig Alaxeiplong Kivdivou & ExkkaBaplong,
Kwvotavtivog Kapavaolog, AleuBuvtrg Kevipikol Mntpwou
Anuntplog Fapdéing, AleuBuvtig Avamtuéng Zuotnudtwy

H Emutpornn kotd tn Siapkela tou 2018 mpaypatonoinoe névte (5) cuvedplaceLg 0To MAALOLO TWV APUOSLOTATWY
NG tou avadEPovTol OVWTEPW.

MoAwtikr) iowv gukatplwv Kot ToAupopdiag mov epapuoleTal yia Ta SLOLKNTIKA, SLAXELPLOTLKA KOL EMOTITLKA
opyava tng Etapeiog

O 'Oputhog Tou Xpnuatiotnpiou tnpel o OAa ta emineda to LoxUov Beouikd mAaiolo yla tnv epapuoyn Thg apxns
NG loNg HETaxelpLong Kal €XeL SECUEUTEL va TTOPEXEL LOEC EUKALPIEG Yo OAOUG TOUG £pyalOUEVOUG Kal TOUG
unoPndioug, oe 6Aa ta enineda tng Lepapylag, Kot vo Aettoupyel KATw amod SiKaleg KAl VOULUEG SLaSIKACLEG
Staxeiplong avBpwmivou duvapikol, aveédptnta anod to ¢UAo, TNV NAKIA, TNV KATOywyr, TIC ELOIKEG AVAYKEG,
ToV 0€O0UAAIKO TIPOCOVATOALOUO, TN Bpnokeia, TN CUUUETOXN O CWHOTELN, TIG TOALTIKEG TEMOLONOELS, N
omoLodnmote AANO XOPAKTNPLOTIKO TipootateleTal amd To VOpo. OAeg oL anodacelg mou oxetilovral He TNV
anaoxoAnon mou meplhappavouv ala Sev meplopilovtal oe ekeiveg mou adopolv TNV TPocAnyn, TNV
npowdnaon, TNV KATAPTLON, TIC AUOLBEG KaL TIG TTapoXES, Bacilovtal oTa ATOMUIKA TTPOCOVTA, TV Amodoah Kal Th
oupumnepldopd Kal yivetal mpoomndBeta va eivat analaypéveg amno onola mapavoun dtakplon.
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To €Upog Twv dpaoctnplothtwy Tou Opilou amattel tn cupPoAn Kat cuvdUaoUd TWV LKOVOTATWY, defLoTNTWY,
ETIOYYEALATIKWY — YVWOLOKWV EUTIELPLWV KAL TIPOCWTILKOTHTWY TIOAWV KaLl UE SLadOPETIKA XOPAKTNPLOTIKA
avBpwrnwy, o OAa Ta enineda, wg ek ToUTOU, N TOAUopdLa otov Oplo epappoletal otnv MPAn Kat OxL LOVo
BewpnTIKA.

OL TomoBeTAOELG OTA SLOIKNTIKA, SLAXELPLOTIKA KOl EMOMTIKA Opyova Kal TIG avwiepeg Béoelg subuvng,
Baocilovtal o aflokpatikd Kplrripla kot ot umodridlol eéetdlovtal Kat' avTlKELUEVIK Kpion, Aaupdavovtag
Seovtwg umodn ta odéAn g StadopetikdTnTag ToU Mephappavouy, al\d Sev meplopilovtal, to ¢uAo, TV
NAWKLA, TO eKMALSEUTIKO UTIORBABPO, TNV EMAYYEALATIKA EUMELPLA, TIC ATOULKEG SEELOTNTEG, TIC YVWOELG KAL TO
XpoOvo npoinnpeaiag.

ElSkOTEPQ, Yl TNV avadelgn twv unoPnoiwv pehwv tou A.Z. tng Etalpeiag nmpotepaldtnta tng Emitpomnng
Avadelgng Ynodndiwv Medwv A.Z. & ApolBwv givat n Staoddlion otL to Alokntiko ZupBouAlo cuvexilel va
Sl00£TeL Loxupn Nyeoia Kal Tov anapaitnTto cuvduaoud 5e€L0TATWY, TIPOKELUEVOU VA UNOTIOLEL OTIOTEAECUATIKA
TNV EMUXELPNMATIKA oTpATNYIKA Tou Opilou.

Eniong, Stacdaliletal otL ta PEAN SLaBétouv LoXupEG afleg Kal Ta exEyyua EVILUOTNTOC KAl TEPAG, WOTE Vo
ETILTUYXAVETAL N XPNOTH Kol GUVETH Slaxeiplon tn¢ Etatpeiog. Ta mpoowma mou mpoteivovtal pog ekAoyr| givat
TPOCWTA TO OToLA, WG CUVOAOD, TIPEMEL va SLABETOUV TTOLKIAL ATOPEWY, YWWOEWVY, KPLONG KOl ETTAYYEALOTIKNG
eunelplag, 6€opeucn yla MARPN CUMUETOXN OTO ALOIKNTIKO ZUMPBOUALO Kol TG EMLTPOTEG TOU, OTOLXELQ TTOU
amattouvtal ylo TNy opbr) doknon Twv KabnkOvTwy Toug KAl yla Tn SLaThpnon oToug KOATIOUG Tou ALOLKNTIKOU
JupBouliou evog LOOPPOTNUEVOU [iYUATOG TTPOCOVTWY TTOU AVTOTIOKPLVETAL OTOUG ETALPLKOUG OTOXOUG.

ErutAéov, AapBavetat umtddn n Soun, oL e€el8IKEVUEVEG SpOOTNPLOTNTEG KOl TO TEPLBEAAOV SpaGTNPLOTIOLCEWG
Tou OpiAou, N MOAUTIAOKOTNTA TWV AELTOUPYLWV TOU KoL O L8Laitepog BeouLKOG Tou pONOC Kal XapaKkThpag, N
avaykn cUvBeoNC Kal LoopPOoTiaG TaAALWY Kot VEWV LEAWY, N LooppoTtia TwV GUAWY, oL ATOULIKEG SEELOTNTEC KOl
n anodeSelyévn eUTELpla o€ BEPATA XPNLATOOLKOVORLKA, AOYLOTIKA, EAEYKTIKA, BEpata Slaxeiplong Kvduvwv
Kal kepaaiwv kat Bépata véag texvohoylag kat véag Pndlakng emoxng, kabwg kat n actki katavonon twv
OXETLKWV VOULKWVY KOl KAVOVLOTLKWYV TITUXWV TToU UTtooTnpilouv Tig anattroelg tou Opilovu.

210 AloknNTIkG ZupPoUALo TG ETalpeiag To mMOCooTd CUUUETOXNG YUVALKWY gival 18,2% TwV 1N EKTEAECTIKWY
pHeAwv Kat otig Emutponég tou AlolkntikoU XupBouliou, To TOCOOTO CUMUETOXAG TWV YUVALKWY QVEPXETAL OF
33%. H nAkia Twv peAwv tou AlotkntikoU ZupBouliou kKupaivetal amo ta 45 €wg Ta 66 €1, Le LECO OPO NALKLAG
TWV HEAWV Ta 57 £1n.

OAa ta péAn tou AlokntikoU JupPouliou katéxouv akadnuaikolg TITAou¢ omoudwv MOVEMLOTNULOKOU
eTunESou eMNVIKwY f/kat aAAoSamWY eKMALSEVUTIKWY OPUUATWY KOl OL TIEPLOCOTEPOL gival €miong KATOXOL
HETAMTUXOKWY TitAwv omoubwv n/kat  Sbaktopikwy, He omoudéc ot Slddopoug Topeic, Kupiwg
XPNHOTOOLKOVOULKWY Kal SLolknonG ETUXELPOEWY, KOOWE €MIONG KOL TIOALTIKWY EMLOTNUWY, Texvoloylag,
NAEKTPOVIKWY UTIOAOYLOTWV Kal TAnpodopLkng, dthocodiag, Yuxoroyiag.

TéNog, OLoBETouv OLaKEKPLUEVN EMAYYEAUQTIKI) TIOPElO KOL ETUXELPNUOTIKY EUMELplO, HE HAKPOXPOVN
Spaotnplomnoinon otn Sloiknon opiAwv Kol ETALPELWY TOU TPATIE(LKOU KaL EV YEVEL XPNULATOOLKOVOULKOU TOUEQ,
otn Slolknon emixelpnoswy, otnv eAeykTikr Kot tn Slaxelpion kebaAaiwv Kal KvSUVWVY, GTNV OLKOVOWULKN
Slayxeiplon kat otnv etalpikn dtakuPBépvnon.

JTIG avwTepeg Babuideg g Sloiknong GAa T AVWTEPA KAl OVWTATO OTEAEXN €XOUV OKASNUALKN KOTAPTLON
TAVETILOTNULAKOU emumMéSou, pe omoudeg oe SLadOopeTIKOUC EMIUEPOUG TOMELG opydvwong Kot Sloiknong
ETUXELPNOEWYV, TEXVOAOYLOG NAEKTPOVIKWY UTIOAOYLOTWVY Kall TANPOdOPLKAG, OLKOVOULKWY, VOULKWY, AOYLOTIKNG,
HOONUATIKWY, TTOALTIKWY EMLOTNUWV Kot Snuootag dloiknong kot SLaB£Touv MOAUETY) EUMELPLA OTO AVTIKELUEVO
TOUG. TO LEYAAUTEPO TTOCOOTO TWV AVWTEPWV KAL AVWTATWY OTEAEXWV £ival oTeAEXN Tou e€eAixBnKav EVTOG TOU
OuiAOU evw UTIAPXEL KOL £VA ULKPOTEPO TTOCOCTO TIOU TIPOEPXETAL ATIO TNV YOpQ.

TG avwtepeg Pabuideg tng Sloiknong to 28% KAAUTITETOL QMO YUVOIKEG, EVW TO OUVOAO TWV TECCAPWV
QVWTOTWY OTEAEXWV elval avdpeg. H nAkia Twv otedexwv Twv avwtepwv Babuidwv kupaivetal ano 42 wg 64
€N (e H€oo Gpo Ta 52 £TN) KoL AVTLOTOLXA, YLO TOL OVWTOTA OTEAEXN KUMALveTOL amod 54 wg 61 £€tn (Ue wéco 6po
Ta 56 £1n).

Me otoxo tnv enitevén plag PLwoLng KoL LOOPPOTING AVATTTUENG Kal UE Baolkn apxn OTL yla TIg BEoELC Twy
SLOKNTIKWVY, SLAXELPLOTIKWY KOL EMOTTIKWY 0pyAvVWVY Kol TI¢ B€0elg euBUVNG, OLUOLOOTIKA KPLTAPLa AmoTeAOUV Ta
OVTLKELUEVLKA TIPOOOVTA KAL OL LKAWVOTNTEC Kol OTL SEV UTIAPXEL AVEU OpWV QUTOMOTN TipowBnaon, o Outhog Bewpel
OtL N epappoldpuevn moAuvpopodia, cupmepAapBavouévng TG Looppomiog HeTafl Twv dUAwWY, Tou OUWS Sev
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nipooeyyiletal pe BAon TNV Apxr TNG UTIOXPEWTLKNG TOGOOTWONG, 0AAA Pe BACH TNV AVTLKELLEVIKOTNTA KAL XWPLG
va elval autookomog, anoteAel Baoikd oToLXELO yLa TNV EMITEVEN TWV OTPATNYLKWY TOU OTOXWV KAl T Statipnon
™G avantuéng tou, mpoobétel agla, aufavel tn de€apevr) LKAVOTHTWY, EUMELPLAG KAL OTTIKAG TToU 0 OuAog
SloB€tel yla T uPnAdtepeg BEoELG TOU, KOOWE KAl TNV QVIAYWVLOTIKOTNTA, TNV TOPAYWYLKOTNTA KoL TNV
Kalvotouia Tou, wote o€ €va SouLKA petafarrdpevo teplBAAAOY, Vo BEATLWVEL OITOTEAECUATLKA Kot aflomiota
TNV TOPOX TWV KEVTPLKWY UTINPECLWY yla TN Asltoupyia Twv ayopwv Kal va TpooBétel afla tOoo OTIg
Sladikaoieg dvtAnong kebalalwy ylo TLG EMILXELPAOELG 000 Kol 0TOUG UnxXaviopoUg Staxeipong kedahaiwv twv
EMEVOUTWV.

Ofpata ecwtePKoU AEyXoU Ko Slaxeipiong Kwwduvwv tng Etalpeiag os oxéon pe tn Stadkaocia avadopwv

Mpwtopxké péAnpa tng Etaupeiag, amoteAel n avamtuén kot n Siapkig BeAtiwon kat avapabuion tou
Juotuatog Ecwtepikol EAEyxou, To omoio anoteAel To GUVOAO TWV KATAYEYPOAUMEVWY EAEYKTIKWV UNXOVIOLWV
Kal SLadlkaoLwy mou KAAUTITouv 00 To pAcua Twv KaBnuepvwy Aeltoupylwyv Kat Stadikaolwy tng Etatpeiag.

ElSikOTEPA avadopLkd LE TIC OLKOVOULKEG Aettoupyieg tng Etalpeiog, edpapudletal éva cvotnua SiKAESwv
aocdalelag mou amookomel otnv mMPOANYN A Kal €yKalpn avixveuon ouclwdwv oPaAPATWY UE OKOTO va
Slaodolioet tnv aflomioTiol TwV OLKOVOULKWY KATOOTACEWY, TNV OITOTEAECUATIKOTATA KAl AOS0TIKOTNTA TWV
AELTOUPYLWV KAl TN CUMUOpdWON HUE TO KElPEVO BEOUIKO KAl KAVOVLOTIKO TAAioo. Me BAon OUYKEKPLUEVA
KPLTAPLOL ONUAVTIKOTNTAS (TTOCOTIKA KAl TIOLOTIKA) evTomifovTal oL onpavIikol Aoyaplacpol, kataypadovral ot
Sladikaoieg, opilovtal oL appodLOTNTES KAl OL TTIOALTIKEG Kal oxedlalovtal onueia eAéyxou nou edpappolovral o
ouvexn Baon amno tn Aloiknon Kot To TPOCWITLKO.

To AowknTiko TupPoUALo elval ekeivo Tou €xel tnv TteALkr euBUVN yla TNV mapakololBnon kat aflohdynon tng
QTOTEAECUATIKOTNTAC KOl TNG EMAPKELAC TOU JuoThpaTog Ecwtepkol EAEyxou.

YrieBuvoL yla Tov €AeyX0 TN TAPNONG Tou SuoTtruatog Ecwtepikol EAéyxou sival: a) n Emtponr EAéyxou kot
B) n AlebBuvon Eowteptkol EAEyyou.

H Emutpon EAéyyou tng Etalpelag €xel cuotabel pe anddacn tou AlolknTikou ZupBouliov tng ETalpeiag kat
Aettoupyel pe Baon ta Mpdtunma ywa tnv EmayyeApatikn Edappoyn Ecwtepwkol EA€éyyou Tou IvotitoUutou
Eowtepkwyv EAeyktwy, Tnv anodaon tng Emtportri¢ KepaAatayopdg 5/204/14.11.2000, to v. 3016/2002 yia tnv
etapikr StakuBepvnon kat to v. 4449/2017.

Baolkdg okomog tng Emtponng EAEyxou elval va cUVETILKOUPEL To ALolkNTKO ZupPBoUAlo otnv enifAedn tng
TIOLOTNTAG, EMOPKELAC KOl OMOTEAECUATIKOTNTAG TWV CUCTNUATWY E0WTEPLKOU €A€yxou Kal Slaxeiplong
KLvSUVWYV, KaBWCE Kal TnNE moLoTNTAC EPYACLOKAG anddoong tng Etalpelag.

H AlevBuvon Eowtepikol EAéyyou Aettoupyel e tov Tpdmo mou opiletat amod tov Kwdika Asovtoloyiag kat to
Alebvég NAaiolo yua tnv EmayyeApatikr Epappoyn Eowtepikol EAéyxou (IPPF) tou IvotitoUutou Ecwteplkwv
EAeyktwy, tTnv anodaon tng Emtpontic Kepalatayopdg 5/204/14.11.2000 kat and to v.3016/2002 yia tnv
etalptkn StakuBEpvnon. H AlebBuvon Ecwtepikol EAEyxou avadépetal oto AloknTiko ZUpPBoUALo Tn¢ ETatpeiag,
pHEow TG Emutpomnng EAEyxou, amo tnv omola Kal EMOMTeVETAL.

H Baoikr euBuvn tng AlevBuvong Ecwtepikol EAEyxou gival n €KPpacn YVWHUNG OXETIKA UE TNV TAPNCN A 1N TV
E0WTEPLKWYV SLaSIKACLWY TNG KABe EAeyXOUEVNC TIEPLOXNG KABWCE Kal TNV edapuoyn Twv SIkAsiSwv achdAelag
TIoU €xouv uloBetnBel amod tn Aloiknon, Le okomod tnv MpoAnyn kat armoduyr KdUVwv.

Emiong, péow TG Movadag Kavoviotikng Jupudpowong tou Opidou kal tng Movadag KavovioTikng
Juppépodwong tng Etatpeiog EkkaBaplong Iuvaldaywv Xpnuotiotnpiou ABnvwv (ATHEXClear) oL omoieg
AelTtoupyouv avefaptnta oo Tig AAAEG untnpeoieg Tou Ouilou, pe ypapupég avadopdg oadeig Kal XwpLOTEG amod
€Kelveg TwV aAwv Spaotnplotitwy tou, dtachaAiletal n cuupdpdwWaon e To YPAUUA KAl KUPLWE TO IVEU A TWV
VOUWV, TWV BECULKWVY KaL ETIOMTIKWY KAVOVWY Kal apxwy, Twv Kwdikwv dgovtoloyiag, Ti¢ BEATLOTEG TPAKTIKEG
NG ayopac o KaBe xwpa nou dpaoctnplomnoteital o OpAog kat n ATHEXClear, pe okomo va ehaylotonolnBouv
oL Kivduvol BeCULKWY KAl ETTOTTLKWY KUPWOEWVY, OLKOVOULKAG {nULag 1 {nuiag otn ¢run mou unopel va unootetl
0 Ou\og ) n ATHEXClear wg amotéAeopa TNG amotuyiag va cUPUopdwOEl e KATIOLO Kavova.

ErmutAéov, Boaolk pépluva tou Opihou amotelel n Staxeiplon tou KwdUVoOU TOU TPOKUMTEL amd TIG
ETUXELPNUATIKEG TOU SpOOTNPLOTNTEC.
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O Oulhog, WG SLOPYOVWTAG TNG XPNUOTLOTNPLAKNG OYOopag, £XEL AVATTUEEL €va OAOKANPwWHEVO TAAioLo
Slaxeiplong twv KvSUVwWV otoug omoloug ektiBetal Staopaliloviag tn PLwoLLOTNTA KAL TNV QVATTTUEN TOu
kKaBwg kat cupBaAlovtag otn otabepdTnTa KAl AohAAELA TNG XPN LOTLOTNPLAKNG AYOPAG.

2tov Opdo avikel kat n Etapeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omola
Aettoupyel wg KevTpkog avtloupPBaAlopevog (Central Counterparty - CCP) otnv ekkabdpLon Twv mPoloviwy Twv
QYopWV afLWV KoL TIPOYWYWV Kol WG EK TOUTOU UTIOXPEOUTAL VOl LKAVOTIOLEL AUCTNPEC ATMALTACELG OXETIKA LLE TN
Slaxeiplon kwvduvou.

JUYKEKPLUEVA, TO EOWTEPLKO Kal gEWTEPIKO KOAVOVIOTIKO Kol VOULIKO TAQULOLO OTO OTOi0 UTIOKELTOL GUECA N
ATHEXClear kal éupeco o OMIAOG OXETIKA WE TLG UTIOXPEWOELG TOUG OTNV TopakoAouOnon kot Siaxeiplon
Kwduvou, mepthappavel Tov Kavoviopod Ekkabapiong Zuvarlaywv eni Kivntwv Afuwv og Aoylotikr) Mopdn, Tov
Kavoviopd EkkaBdplong Zuvarlhaywv eni Napaywywv kat tov Kavoviopo (EE) aptd. 648/2012 tou Eupwmnaikol
KowoBouAiou kattou Zuppouliou Tng4ng louAiou 2012 yia Ta e€wxpNUOTIOTNPLAKA TTAPAYWYO, TOUG KEVTPLKOUG
avtioupPBarlopévoug kal Tta apxeia kataypadn¢ cuvalaywv yvwotd¢ wg EMIR (European Market
Infrastructure Regulation).

Y16 10 MPIioUA QUTWY TWV KOVOVIOTIKWY amattioswy, o Opihog akoAouBel £va oAokAnpwHEVO OXESLO yLa TNV
Slaxeiplon kKvdUvou wote va cuvexioel va mapéxet urtnpeoieg uPnAoL emuédou.

Itpatnywki Kivduvou kat Ataxeipion Kwvdivou

H otpatnywkn kwwduvou tou Opilou eival eUBUYPOUULOUEVN LE TNV ETUXELPNMATIKA OTPATNYLKN TOU yla TNV
Tapoxn TwWV KATtGAANAwWY UTIOSOUWV yla agLlomLoTn, achain Kal anpdoKomTn Aeltoupyia TNG XPNUATIOTNPLOKAG
ayopag. JUpdwva Ue TV oTpatnyLkn tou Ouilou, opiletal to eninedo S1dOsong avaAnPng kKvdlvou wate va
LKAVOTIOLOUVTOL OL OVAYKEG TNG ayOPpds, va TEEPLOPLTETAL TO KOGTOC YLO TOUG CUMIETEXOVTEC, VO YIVETAL N LEYLOTN
EKUETANNEU OGN TWV ETIXELPNUOTIKWY EVKOLPLWY aAAA TauTOXpova va e€aodaliletal n aoddAela TG oyopag Kot
N KGAUYPN TWV KAVOVIOTIKWY OMALTHCEWV.

Eviaia diaxeipion Kivduvwv

OL umnpeoieg mou mapéxel o Oulog evéxouv Stadopoug TUToUG Kal emineda KSUVWV Kat avayvwpiletal 0Tl n
QMOTEAEOUATIKA Slaxelplon KvSUvVwY cuvictatal amno ta akoAouda:

Avayvwpion & Extiunon Kwéuvwy: Avallovtag TIG mapoUoeg Kal LEANOVTIKEG Spaotnplotnteg Tou OuiAou,
avayvwpilovtal MEPUTTWOELG KATA TIG omoieg o Outhog ektiBetal og kvduvoug. O avayvwpllopevol kivduvol
aloloyolvtal wg mpog tnv mbavn €kBeon oe {nuia. Auto mepllapBavel yevikd tnv eKtipnon 1600 NG
mBavotnTag emélevong tng {nUiag 600 Kol Twv SUVNTLIKWY EMUTTWOEWV.

EAeyxog Kwbuvwv: OL pubuicelg Soxelplong tou ekdotote kwduvou amotelolv To KAewdl yla v
anoteAeopatiky Slaxeiplon Twv KWwdUVWY Kal €lvol ONUAVTIKO VO KATOVOOUVTAL oltd OAO TO TIPOCWTTLKO.
ErutAéov, n Aloiknon eivat umevBuvn yla tnv dtachaiion Tng KAatdAAnAng ebapuoyng Tou eviaiou mAatciou
Slaxeiplong KWSUVWVY Kal TWV EMUEPOUC TIOALTIKWV/TIAALOLWV.

Meplopiouoc twv Kivduvwv: H Aloiknon mpoodlopilel Tnv kaAutepn HEB0SO yla ToV MEPLOPLOUO TWV KLVSUVWY,
Aappavovtag umodn ta kootn Kat ta opEAN. Q¢ yevikn apxn, o Optlog Sev avalapBavel KLvEUVOUC TTOU EVEXOUV
TBavOTNTA KATOOTPOPLKWY 1 CNUAVTIKWY {NuLwv. Opolwg, anodpelyetal N aopaiion Evavtl mboavwy {NuLwy
TIOU €lval OXETIKA TPOPAEPLUES KAL XWPLG OUCLACTIKO AVTIKTUTIO. OL EVOAAQKTIKEG TIEPLOPLOUOU TWV KLVSUVWY
efaptwvtal ano to eninedo avoxng tou Opidou Evavtt Twv dtadopwy popdwv Kvduvou.

MapakoAouBnon & Avagopda Kwdovwv: O Oulhog OSlabétel €va mANpeg ovotnua avadopdg Kal
mapakoAoVBNoNG Twv KWWOUVWV. TUYKEKPLUEVA, TOo apuddlo Tunua Awaxeipiong Kwvduvou mapoakoAouBel ta
enineda KwdUVOU TNG TOLPElag O ouveX BAon XPNOLLOTIOLWVTOC TG ELOLKEG KAl €YKEKPLUEVEG LeBOSoug
Staxeiplong kvduvwy. OL Baolkég UTOBECELG, oL TINYEG SeSopévwy Kal oL Sladlkaoieg mou xpnolponolouvtal
KOTA TN HETPNON KOl TapakoAouBnon Twv KvSUVWVY Tekunplwvovtal kKot Sokipalovrtal yla tnv afLlomioTia Toug
O€ TAKTIKA BAon HEOW TOU MAALOLOU emaveEETAoNC Kal EAEYXOU KoL ToU TTAALoiou emkUpwaong .

Katnyopisg kivéuvou

O Op\oG HEPLUVA yla TNV OVTLHETWILON OAWV TwV KWOUVWY €0WTEPIKWVY N €EWTEPIKWY, TAPOVIWV N
HEANOVTIKWV Kall LoLlaitepa ekelvwy OV €Xouv avayvwploBel wg onuavtikol. Avayvwpiletal 0tL kaBe unnpecia
Tiou poodEpetal and tov OUAo Uopel va tov eKkBECEL o OTOLOVENTIOTE CUVSUAGCUO TWV MAPAKATW KLVEUVWV.
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O ouvnBeLg kivduvol otoug omoioug Aoyw TnS pUONG TWV EPYACLWV Tou UTtopel va ektiBetat o Outhog, sivat:

XPNUOTOOLKOVOULKOG KiveuVvoG:

Kivuvog ayopdg (HeTOPOAEC CUVAANQYUATIKWY LOOTLULWY, ETITOKIWY, TILWV OYOopPAS, E€UMOPEVUATWY Kal
petaBAntotnTag).

MOTWTKOG Kivouvog (KUpilwg TLOTWTLKOG Kivouvog avtloupBaArlopévou Kat amd enevbUoeLg Lblwv kepalaiwv).

Kivéuvog peuototntag (Kupiwg Kivouvog TaHELaKwY powy).

NELTOUPYLKOG KivBuvog

Kivéuvog AOyw avemapKeLag i amoTuxiog ECWTEPIKWY SLaSIKACLWY Kl CUCTNHATWY, ard avOpwrivo mapdyovta
A and e€wteplkd yeyovdta omou mepAapBAVETAL KAL O VOWLKOG Kivouvog.

ETUXELPNULATIKOG KivEUVOG

Kivéuvog Adyw VEWV aVTAYWVLOTWY, TTWONG TWV XPNHATLOTNPLOKWY CUVOAAQYWYV, EMLOEIVWONG TNG EYXWPLAG KAl
51eBvoUG OLKOVOULKAG KATAOTAONG K.ATL.

Y10 olkeio onpeio tng Etiolag EkBeong yivetal ektevic avadopd otnv eboprolopevn SLadikacio avTLUETWILONG
TWV XPNUOTOOLKOVOULKWY, ETIXELPNUATLIKWVY KoL AOUTWV AVWTEPW AVOPEPOUEVWY KATAYOPLWYV KIvSUvVou.

To ALotkNTIKSG ZUMPBOUALO EVAUEPWVETAL TOKTLKA YLO TOUG KLVEUVOUC TIOU aVTLUETWTIlEL 0 Ophog Kal e€eTalel Qv
oL kivéuvol autol eivatl cadwg npoodloplopévol, eav €Xouv ekTIUNOel emapKwe Kol v 0 TPOTOG Slaxeiplong
TOUG ELVaL ATIOTEAECUATLKOG.

NAnpodoprakd otoixeia tou GpBpou 10 nap.1l vy, §, ot, n kot O Tng Odnyiag 2004/25/EK tou Eupwraikol
KowoBouAiou kat tou Zuppouliou tng 21ng Anpthiov 2004 OXETIKA LLE TIG SNUOOLEG TTPOoPOpPEG EEayOpas

e O anattoUpeveg mMAnpodopieg tou otowkeiou (y) tng map. 1 tou GpBpou 10 tng Odnyiog 2004/25/EK
guneplExovral Nén oe Ao TUNUA TG ETolog XpnUatoolkovoplkng EkBeong mou avadépetal oTig
npooBeteg mAnpodopieg tou dpbpou 4 map. 7 Tou v.3556/2007.

e  JYETIKA WPE TIG amaltoUupeveg mAnpodopieg tou otolxeiou (6) g map. 1 tou apbpou 10 tng Obdnyiag
2004/25/EK, dev udiotavral kavevog eiboug tithot tng Etatpeiag ot omoiol va mapéxouv el8Ikd Sikotwporta
€A€yXOU OTOUG KATOXOUG.

e  JYETIKA WE TIG AmMALTOUpeVEG MAnpodopleg Tou otolxeiou (ot) tng map. 1 tou apBpou 10 tng Odnylag
2004/25/EK, bev udiotartal kavevog eidouc meploplopog ota Sikatwuata Pridou.

e JYETIKA UE TIG amattoUpeveg mAnpodopieg tou otolxeiou (n) tng map. 1 tou apBpou 10 tng Odnylag
2004/25/EK, ot Siatdéelg tou Kataotatikol tng ETalpelog yLo Tov 0pLopo KAl TV oVTLKATAoTOON LEAWY TOU
AtolkntikoU ZupBouAiou TG KAl Thv Tpomomnoinon tou Kataotatikol tne Sev Stadopomolovvtal amd ta
nipoPAenopeva otov v. 4548/2018.

ElSkoTEpQ, KOTA TG Statdgelc Tou Kataotatikou, Ta LEAN Tou AlolknTikoU ZupBouAilou umopel va eival amnd
evveéa (9) £wg dekatpia (13), ekAéyovtal amo tnv Mevikn Zuvéleuon, Le anodaaon tng onoiag opiletal kat o
apLOUOG TouC. H Bnteia Toug elval TETPAETNC, apXilel TNV NUEPA TNG EKAOYI G TOUC amo TNV evikn ZUVEAEUON
KoL AfjYEL KATA TNV TAKTIKN Fevikn ZUVEAEUON TOU £TOUG KATA TO OTIOLOo €XeL 6N oUUTMANPWOEL N TeTpacsTia
amo TNV ekAoyn).

Y& MeplmTwon mou KAmolo HEAOG Tou AlolknTikoU ZupPouliou mapattnBel, anmoflwaoel 1 eKMECEL Ao TO
aflwpa Tou e OMOLOSATIOTE TPOTO, I KNPUXOEL EKMTTWTO pe amddacn Tou ALoKNTIKOU ZupBouliou Aoyw
aSLKaloAOYNTNG amouaoiag amno TG cuveSPLACELS ETIL TPELG CUVEXELG LAVEC, TO ALOIKNTIKO ZUBoUALO Suvatat
va ouveyloel tn Slaxeiplon kal ekmpoownnon t¢ Etalpelag xwplg TV avilkatdotaon Twv eAAETOVIWV
peAwv edpbdoov ta evamopeivavra PéAn ival touAdylotov evveéa (9).

Ye mepintwon mou Ta péEAN Tou AoknTikol XupBouliou pelwBoulv katw amd svvéa (9) kal epooov Ta
evamopeivavta péAn elval touAdylotov tpia (3), To AlokNTIKO upPBoUAlo umoxpeoUTaL va €EKAEEEL
OVTIKATOOTATEG Yyl TO UTIOAOUTO TNG Ontelog Twv peAwv mou avtikabiotavral TOUAGXLoTOV UEXPL TOU
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aplBpoL twv evvéa (9). Av ekAeyel amd To AlokNTKO ZUUPBOUALO TPOCWPLVO PEAOG O€ avarAnpwon dAlou
N EKAOYN QUTH AVAKOWWVETAL OTNV OUECWE EMOKEVN MEVIKT ZUVEAEUON (TAKTLKA 1) €KTOKTN), N omola propet
V0L QVTLKATOOTH OEL TOUG EKAEYEVTEG AKOMN Ko av Sev £XeL TEPIANDOEL oXeTIKO B oTnV NuepnoLla Statagn
™G &v AOyw Tevikng ZuveleUuoews. Me amodoaon tng lMevikng Zuvéleuong ta MEAN TOu ALOLKNTIKOU
JupBouliou elval dekatpia (13).

'HON pe anddacn tng Mevikng Zuvéleuong ta PEAN tou Atotkntikol SupBouliou eival dekatpia (13).

Ta péAn Ttou AwowkntikoU ZJupPBouliou elval mAVTOTE emMOVEKAEEWMA Kal pmopoUvV va avakAnBolv
OmoTeSNTOTE Ao TNV MEVIKN ZUVEAEUON TWV LETOXWV.

e O amattolpueveg mMAnpodopieg Tou otolxeiou (B) tng map. 1 tou apBpou 10 tng Obnyiag 2004/25/EK,
euneplEéxovtal Nén oe alo tunua tng Etnolag Xpnupatoolkovopikng EkBeong mou avadépestal otig
npocBeteg mAnpodopieg tou dpbpou 4 map. 7 tou v.3556/2007.
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2YNAAANATEZ ME ZYNAEAEMENEZ EMIXEIPHZEIZ TOY OMIAOY EAAHNIKA
XPHMATIZTHPIA —-XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPIA
JYMMMETOXQN THZ 18n¢ AIAXEIPIZTIKHZ XPHIH:X ANO 1/1/2018 Q%
31/12/2018

Joudwva pe g Slatdéelg tou apbpou 2 tou N.3016/2002 mepi «Etalpikng AtokuBépvnong, Beudtwv
poBoloyiou kot GAwv Slatagewv», ouvtdooetal €kOeon ocuVOAAAywv HE CUVOESEUEVEG ETLXELPNHOELG TOU
Ouihou EAANVIKA Xpnuatiothpla - Xpnpatiotiplo ABnvwv Avwvuun Etalpsia SUPPETOXWVY Yot TN ALOXELPLOTIKN
xpron 1/1/2018 wg 31/12/2018.

Ol ouval\ayEg pe ouvbedeuéveg Emxelprioslg tou OpiAou adopolV TIG MOPAKATW KOTNYOPIEC XPEWOEWV:

Mepioparta

Eivol ta pepiopota mou elompdtrovral amno thv Etatpeio Xpnuotiotnpiov ABnvwy amno tig Buyatpikéc, cudwva
LLE TA TTOCOOTA GUUETOXAC.

TipoAdynon Yrnpeowwv

Elvat oL unnpeoieg mou adopolv TNV mapaxwpnon tng Aadelag xprnong tou uotiupatog OAIHZ, tnv
napakoAolBNon Kal cuvIAPNoN TOU SIKTUOKOU, UTIOAOYLOTIKOU Kol TNAETLKOWWVLAKOU €EOTALOMOU TWV
Etalpelwv tou Opidou Kat Thv mapaxwpnon mAnpodoplwv og mapoxoug nAnpoddpnaong (data endors).

AeTaupikég cupBacelg Opidov

AOyw tou Aettoupytkol avaoxedtaopol tou Opilou, Bdoel tng amd 25.4.2005 oxeTIkAc cLUBAoNG mapéxovtal
UTINPECIEG UTTOOTNPLKTIKAG Kal SLolkNTIKAC dpuong amd to Xpnuatiotiplo ABnvwy otig Aowég Etatpeieg tou
Ouihou. Emiong, BAoel oxetikwv cUUBAOEwWV TO XpnUoTLoTAPLo ABNVWV TApPEXEL UTINPECIEC XPNOTWV KoL
mAnpodopikng otig Aownég Etalpeieg tou Opilou, ol omoieg (umnpeoieg) e€etbikevovtal oe KABe emuépouc
ouuBaon.

Evoikiwa

H ATHEX L€ TN METEYKATAOCTAON TWV UNNPECLWY Tou Ouilou oTo VEO KTNpLO ELCEMPATTE HEXPL TRV 19.12.2013
evoiklo amo to Xpnuatiotiplo ABnvwv kat tnv ATHEXClear. O kKAAS0G KEVIPLKOU UNTPWOU Kat armoBetnplou tng
ATHEX, mou ocupmepllapfBavel to ktiplto tng A. ABnvwyv 110, petadépbnke tnv 19.12.2013 oto XKO, pe
Tautoxpovn petadopd tng £6pag tou otnv ABAva kal oAhayn emwvupiog oe ATHEXCSD. Amé 1.1.2014 evoikia
mAéov elomparttel to ATHEXCSD amod tig Aounég Etaipeieg tou Opilou.

Xpnuoatodotnon

To mpwnv Xpnuatiotnplo ABnvwy eixe ouvadel davelokr cvupacn He tnv Mpwnv EXAE TPOKELWEVOU VA TNG
TapAcyxeL Ppaxuxpovia TapLlakn SleukOAuvon yla TLG avaykeg SLoouvopLakoU SLOKOVOVIGUOU GUVOAAQYWY OTO
mAaiolo Asttoupyiag tou Awktuou XNET.

H a&lo twv ouvallaywyv & ta untdlouta tou Opidou Xpnuatiotnplou ABnvwy pe cuvdedepéva PEpN KOTA ThV
31.12.2018 avaAUEeTOL OTOV MAPAKATW TVOKA:

OMINO2 ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

ApoLBEG SLleUBUVTIKWVY OTEAEXWV & EKTEAECTIKWV EAWV TNG

, 1.490 1.412 1.015 1.025
Slolknong
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Ztov Optho EMnvikd Xpnuoatiotnipla - Xpnupatiotiplo ABnvwv Avwvupn Etaipela TUPPETOXWY (HETA TV
olokAnpwoaon tng avadldpBpwong) cupmnepAapupfavovtal ot SLeETalplkéG cUVOANayEG METAED Twv akoAouBwv
ouVOESEUEVWV ETUXELPNOEWV:

o EAANvikd Xpnpotiotripla —Xpnpatiotiplo ABnvwv Avwvupun Etatpeio Zuppetoxwv (ATHEX)
o EAANVikS Kevtpiko AnoBetrplo TitAwv Avwvupn Etatpeia (ATHECSD)
o Etalpeia EkkaBaplong Zuvalhaywyv Xpnuatiotnpiov ABnvwy Avwvuun Etatpeia (ATHEXCLEAR)

3TN ouvéxela avaAlovtal ta evSooUIAIKA uTtoAouta, KaBwg Kal ot SLeTalplkég cuvallayég Twy ETalpelwy tou
Ouihou, katd tnv 31.12.2018:

ENAOOMIAIKA YMOAOINA (o< €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTHOELG 0 404.920 0
YoXpeWoEeLg 0 3.069 0
ATHEXCSD ATALTACELG 3.069 0 20.047
YTOXPEWOELC 404.920 0 1.611
ATHEXCLEAR ATaLTACELG 0 1.611 0
YTOXPEWOELC 0 20.047 0
ENAOOMIAIKA YMOAOINA (os €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATt oeLg 0 569.926 68.090
YTMOXPEWOELG 0 0 0
ATHEXCSD ATaULTHOELG (0) 0 1.261.736
YoXpewoeLg 569.926 0 6.637
ATHEXCLEAR ATt oeLg 0 6.637 0
YTOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA EZOAA-EZ0AA (os €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
‘E€oda 0 308.833 0
Ecoba and 0 802.600 0
peplopata
ATHEXCSD Ecoba 308.833 0 5.085.351
‘E€oba 402.376 0 16.258
ATHEXCLEAR Ecoba 0 16.258 0
‘E€oba 109.822 5.085.351 0
ENAOOMIAIKA EZOAA-EZOAA (os €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
‘E€oba 0 306.567 0
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‘Eocoba ano
uepiopata

ATHEXCSD Ecoba
‘E€oba

ATHEXCLEAR Ecoda
‘E€oda

0 802.600
306.567 0
431.605 0

0 14.893
105.115 5.258.875
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5.258.875
14.893

OL evbooptAikég ouvallayég adopolv, mayla xpéwon Slakavoviopol evtodwv, (apBpo 1 amddaocn 1 mepi
XPEwoewv TN ATHEX), evtoAég Slakavoviopou (apBpo 1 anddaon 1 nepi xpewoewv tng ATHEX), UTIOOTN PLKTLKEC
umnpeoieg (Aoylotiplo, acdAalela, SLOIKNTIKEG UTNPeoieg, KAT.), pnxovoypadlkég umnpecieg, umnpeoieg
umooThpLENG xpnotwv H/Y, kaBwg kot xpNUATOSOTIKEG TTAPOXEG TTOU TLLOAOYOUVTAL OFE TULEG TIUPOMOLEG IE OLUTEC

TIou SLlevepyouvTal HETAEL TpiTwy.

Mo tnv ouyyevn etalpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel Tivakag pE TIG QMALTAOELG KAl
Ta €006a yLa To €106 2018 evw Sev uTApPYOUV avtioTola mood yia to £1o¢g 2017:

AMAITHZEIS (o€ €)
ATHEX
ATHEXCSD

EZ0AA (ot €)
ATHEX
ATHEXCSD

2018
112.223
263.725

2018
69.441
110.142
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EKOEZIH ZYM®DQNA ME TO APOPO 4 TOY N.3556/2007

H mapoloa enegnynuatikr £€kBeon tou Alotkntikol TupBouliou mepléxet Tig mpoPAendueves cUudpwva Pe TV
nap. 7 tou dpBpou 4 tou N. 3556/2007 mAnpodopieg, kat Oa urtoBANBel tpog tnv TaktikA Mevikn ZuvéAeuon Twv
HETOXWV NG, oUpdwva pe T Statdéelg tng nmapaypddou 8 tou dpbpou 4 tou N.3556/2007. Omou ot dvw
Slatdgelg mapanéumnouv oe Slatdéelg tou K. v. 2190/1920, oL onoieg katapyouvrat Suvapel tou dpBpou 189 tou
v. 4548/2018, n maparopn autr voeital 0Tt avadEPETal OTLG avTioTolxeg SLaTAgeLs Tou v. 4548/2018 (apbpo
188 tou v. 4548/2018).

AwdpOpwon Tou petoxkoL kepaiaiov

To petoxiko kedpdlato tng Etaipeiog avépyetal os €41.640.120,00 kot Sialpeitat oe 60.348.000 pEeTOXES,
ovopaoTikig agiag €0,69 £kaotn. Ol PETOXEG £lval 0TO GUVOAG TOUG ELCNYUEVEG TTPOC SlampayuATeELUCn oTNY
Kupla Ayopa aflwv tou Xpnuatiotnpiou ABnvwv. OL HETOXEG TNG Etalpelog €lvol KOWEG OVOMAOTIKEG UE
Swkailwpa Yridou.

Neploplopoi otn petaBipaon pertoxwv tng Etaupeiog

H petaBipaon Twv petoxwv tng Etatpeiag yivetal onwe opilel o vopog kat dgv udiotavral nmeploplopol otn
petaBifaon anod to Kataotatko Tng.

ZNHOVTIKEG AUECEC | EUUECEG CUHUETOXEG KATA TNV €vvola Twv Slataéewv tov N.3556/2007

Ol KatwOL pétoxol Kateixav, dueoa Kot Eppeoca, ot 31 AekepPBpiouv 2018 mMooooTd Avw TOou 5% TOU UETOXLKOU
kebalaiou tng Etatpeioac:

MocooTO TOU LK.

M
ETOXOS ¢ Etatpeiag
FRANKLIN TEMPLETON INSTITUTIONAL LLC 5 56%
(éppeon ouppetoxn - % pe Bdon yvwotomnoinon tou Hetoxou otig 9/2/2016) 1270
THE LONDON AND AMSTERDAM TRUST COMPANY LTD 5 41%
(Gpeon ocuppetoxn - % pe BAcn YyvwoTomoinon Tou PETOXou oTig 6/12/2013) i
SCHRODERS PLC 5,07%

(éppeon ouppetoxn - % pe Bdon yvwotomnoinon tou petoxou otig 19/12/2018)

Kavéva aANo $pUGLKO 1 VOULKO TIPOCWITO SEV KATEXEL TTOGOOTO UEYAAUTEPO TOU 5% Tou peTo)LkoU KedaAaiou Tng
Etalpeiag.

Kdatoxol kaOe i60UG LETOXWV TTOU TIAPEXOUV ELSIKA StKaLwpata EAEyXou

Aev udioTavral HeETOXEC TNG ETaLpElag TOU TAPEXOUV OTOUC KATOXOUG TOUG ELSLIKA SIKaLW LaATo EAEYXOU.

Neploplopot oto Sikaiwpa Yrdou

Aev poPAémovrtal and to Kataotatiko tng Etalpeiag neploplopot oto Sikaiwpa Pridou.

Jupdwvieg petad Twv HETOXWV TG ETaupeiag

Aev éxeL kataoTel yvwotn otnyv Etatpeia n Umapén cupudwviwy HETALL TWV PETOXWV TNG, OL OTTOLEG GUVETIAYOVTAL
TePLOPLOOUG oTh MeTaBiBaon TWV LETOXWY TNG 1 0TV AoKnon Sikalwpudtwy Prdou mou amoppeouV amo TIg
LLETOXEG TNG.
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Kavoveg S10plopol Kol avTlkataotaong MeAwv tou AlowkntikoU ZupBouliou Kot tpomomnoinong tou
Katootatikol, epoocov Stadopornolovvral arod ta npoPAsndpsva oto v.4548/2018 (rou KOTAPYNOE TOV K. V.
2190/1920)

Mépav tng eS¢ TPoPBAEPEWC TIEPL CUVEXLONG TNG EKTIPOCWTINONG KAl Staxelplong tng Etalpeiag o mepintwon
napaitnong, Bavdtou f pe omolodnmote GANo TPOTo anwAelag TnG dldtntag Tou pnéloug tou A.X. epdoov ta
evamopeivavta PEAN eival touldylotov evvéa (9), ol Slatdéelg tou Katoaotatikol mepi Sloplopol Kot
QVTIKATAOTAONG TWV HEAWV Tou AlolknTikoU ZuuBouAiou kol mepi Tpomomoinong twv Slatdfewv tou dev
Sladopomololvral amnod ta npoPAenodpeva oto v. 4548/2018 mou katdpynaoe Tov K. v. 2190/1920.

Appodiotnta tou AlolknTikoL ZupBouAiou 1 oploHEVWV HeEAWV TOU AlotkntikoU ZupBouliou, yia tnv £€kdoon
VEWV HETOXWV I YLA TV oyopad 8iwv petoxwv olpdwva pe to dpOpo 16 tou N.2190/1920 (kaw 6N dpBpo 49
Tou v. 4548/2018)

JOudpwva pe tig Slatdgelg Tou dpbpou 113 tou v. 4548/2018 t0 ALOIKNTIKO SUMBOUALO QUEAVEL TO HETOXLKO
kebdhawo tng Etatpeiog, ekdibovrag véeg petoxég oto mAaiclo uAomoinong eykekpluévwy amo tn Meviki
Juvéleuon Mpoypappdtwy Mapoxnc Atkawwpdtwy Npoaipeong (Stock Option Plans), yla tnv amdktnon LETOXWV
™G Etatpeiog amd toug SikaloUxoug He Toug elIKOTEPOUC Opoug Kal Stadlkaaieg mou mpoBAEMTOvVTaL ATO TIG AVW
Slatdtelc. Aev umdpyxet avtiBetn Sldtaén oto Kataotatiko tng Etalpeiag.

Joudwva pe Tig Statdgelg tou dpbpou 49 tou v. 4548/2018 (mponyoupevo apbpo 16 Tou KatapynBEvtog K.v.
2190/1920) n Etaipeio Suvartat vo aimoKTHOEL SIKEG TNG LETOXES, LOVO UETA armd €ykplon tng Mevikng Zuvéleuong,
péxptL tou 1/10 tou kataBAnuévou petoxikol kepalaiou, e TOUG ELSIKOTEPOUG OPoUG Kal Sladilkacieg mou
npoBAEmovtal and TG Slatagelc tou dpBpou 49 Tou v. 4548/2018. Aev umdpxeL avtibetn Sidtaén oto
Kataotatiko tng Etalpeiag.

JOUupwva PE TIC LOXUOUOECG Katd To Xpovo APEwC Kal uAomoinong tg OXETIKAG amodacn Slatdgelg Tou
katapynBévtog dpBpou 16 tou k.v. 2190/1920 (kat dn dpOpou 49 tou v. 4548/2018), n Meviki Zuvéheuon Twv
HETOXWV NG Etalpsiag ot 20/05/2015 evékplve MPOypappa ayopds biwv petoxwv pexpt to 10% tou
katoBePAnUévou HeTOXIKOU KePalaiou yla xpoviko dlaotnua 24 pnvwy, Je katwtatn T €1,50 kal avwtatn
€7,00, e 0TOXO TNV aKUPWGN TOUAAXLOTOV TOU 95% TwV AIOKTNOEVTWY UETOXWV (To UTIOAOLTO 5% Umopouoe va
SlavepunOel oto MPOCoWLKO).

‘Ewg tnv 21 Ampihiov 2017, nuepopnvia oAoKApwWonG ToU TPOYPAUKATOC ayopds t6iwv petoxwyv n Etalpsia
OTMEKTNOE OUVOALKA 5.020.563 METOXEC TOU avTtioTtolouoav oto 7,68% tou KotaBeBAnuévou HETOXLKOU
kebolaiou pe péon T Ktong ta €4,63.

2TLG 26 louAlou 2017 n Etaupeia akUpwoe 4.769.563 161G LeTOXEG He amotéAdeopa ot 31 AskepPBpiou 2017 va
Katéxel 251.000 {Sleg peToxEG ou avtiotolyovoav oto 0,41% tou kataBeBAnuévou HeTOXIKOU Kedalaiou. Ev
ouvexela, otig 8 Auyoluotou 2018 n Etatpeia akUpwoe Tig evamnopeivaoeg 251.000 (SLeg LETOXES LE AMOTEAECHA
otig 31 AskepPplou 2018 va pnv KATEXEL TTAEOV (OLEG LETOXEG.

Inuavtiky cupdwvia nov £xel cuvael n Etapeia kot n onoia tiBetal os oYU, Tpomonoteital | AfyeL o
nepintwon alAayng otov £€Aeyxo tn¢ Etapeiag Katomwv Snuoolag mpotacng KoL TO OTOTEAECUOTO TNG
cupdwviag autng

Agev udiotatal tétola cupudwvia.

Kafe oupdwvia mov n Etarpeia £xeL cuvaet pe ta pEAN Tou Alotkntikol TtnG ZURBOUALOU N LLE TO TPOCWTILKO
™G, n omoia mpoPAénel anolnpiwon oe mepintwon mapaitnong i andluvong xwpic Paocipo Adyo n
TEPUATLOROU TNG ONTeiag 1 TG anacyoAnong toug efattiog tng Snpoaciag npotaocng

Aev vdiotavtal cupdwvieg TnG Etalpeiog pe ta péAn Tou AlolkntikoU SUPBOUALOU TNG 1) LE TO TIPOCWTILKO TNG,
oL omnoleg va mpoPAEnouv TNV KataBoAn anolnuiwong el8IKA o€ MeEPIMTWON mopaitnong f andluong xwplig
Baoipo Adyo 1| TEpUATLOHOU TNG BNnTelag A TNG amacXOAnong toug e€attiag SnUooLog mpPoTaong.
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ENAAANAKTIKOI AEIKTEZ METPHZHZ AMOAOzZH2

™G Evpwnaikng Apxng Kivntwv A§twv kat Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxn Kivntwv Aflwv kat Ayopwv (ESMA / 2015/1415el) dnpoacieuoe Tig TeAKEG KATELOUVTNPLEG
YPOUUEG OXETIKA HE TOUG «EvallaktikoUg Asikte¢ MEtpnong Anmodoong» (EAMA) fy Alternative Performance
Measures (APMs) mou edappolovial anod tnv 3n louhiovu 2016 Ot €talpeieg Me KwnTEG afleg Tou
Slampaypatelovial 6e opyavwuéva xpnuatiotipla. Ot EAMA yvwotomoloUvtol and Toug eKSOTEG KATA TN
Snuooievon pubuLLOpEVWY TTANPOdOPLWY KAL EXOUV WG OTOXO VA EVICXUOOUV TN SladAveLa Kal va TipoAyouV Th
xpnowotnta kabwg kat tnv opOr) kot AR pn MAnpoddpNnon Tou EMEVOUTIKOU KOWoU.

O EvaM\aktikog Asiktng Metpnong Andédoong «EAMAY» gival piot TIPOCOPUOCHEVT OLKOVOULKY HETPNON TNG
LOTOPIKAC A MEANOVTIKAC OLKOVOULKAG amddoong, TG OLWKOVOUIKAG KATAOoTAoNG I TwV TOUELAKWY POWV,
S10pOPETIKAC ATO TNV OLKOVOULKH UETPNON ToU opileTal 0To £PAPUOOTED TMAAIOLO TWV XPNUOTOOLKOVOULKWY
avadopwv. Andabdr o EAMA adevog Sev Baoiletal amokKAELOTIKA 0TA TIPOTUTIO TWV OLKOVOULKWY KATOOTACEWY,
adETEPOU TIOPEXEL OUCLACTIK CUUMANPWHATIKA TAnpodopia, falpwvtag otolxela mou evdexopévwg va
Sladopomololvtal amnod To AELTOUPYLIKO AMOTEAECUA N TG TAULOKEG POEG.

OL EAMA mpénel va Aapfdavovtal untdyn mavta € cUVOUOOUO LE TA OLKOVOULKA OTTOTEAECHATA TIOU £XOUV
ouvtaxOei pe Baon ta AMXA Kol o€ KoLl mepimtwon mpémnet va BewpnBoulv otL avtikadlotolv autd. O Oplog
Xpnuatiotnpiouv ABnvwv xpnotpomnoinos yla mpwtn ¢opd toug mpocappocpévouc deikteg (EAMA) otn xprion
2016, TPOKELUEVOU va amoTunwBolv KaAUTEPA OL XPNUOTOOLKOVOULKEG KOl AELTOUPYIKEG EMLOOOELC TIOU
oxetifovral pe tnv kabauty Spaoctnplotnta tou Ouilou otn xpron oavadopds Kabwg Kol TV avtiotolxn
nponyoUuevVn cuykpiowun mepiodo.

Itolxeia mou emnpPeAlouV TV TPOCAPLOYN

JUUPWVA HE TIG OLKOVOULKEG KATOOTAOELS TNG XProng 2018, Ta otolxela mou ennpedlouy TV MPOCAPUOoYH TWV
Selktwv mou xpnoluomolel o ‘Ouhog mpokelpévou va e€axBouv ol EAMA elval n amotipnon Twv UETOXWV
€LONYUEVNG OTO XpNUOTLOTHPLO TPATELOC TTOU Slatnpel oTNV KATOX Tou, N KETABOAN TNG aflag Twv akwiTwyv
AOYw ektipnong, kabwg kat ol poPAEPeLg emlodaAelag Omwe epdavifovial avaAUTIKA GTOV TOPOKATW TIvaKa:

oE X\ € 01.01- 01.01-
31.12.2018 31.12.2017
Katdotaon ZuvoAwkou Elcodrpatog
MpoPAéYeLg emodaAelag (78) (600)
ZnuLd ekTipnong owomédou (300) 0
Avtiotpodn axpnotpomnointwy npofAéPewy 123 32
Z0volo (255) (568)
NAoutd ZuvoAka Elcoénuata
Yriepagia amo ekTipunon akwitwyv 1.949 0
AToTiUNoN LETOXWV (1.117) (527)
Zuvolo 832 (527)
Feviko ZUvolo 577 (1.095)

Me Bdon Tov avwTEPw TiVaKa OTOLXELWV Ttpocapuoyng, ot EAMA mou xpnotpomnolel o Outhog Xpnuatiotnpiou
ABnvwv dtapopdwvovtal wg e€NG:
NMpoocappocpévol Asikteg xpriong 2018 o oxéon He tn Xprion 2017

e EBITDA: epdavilel embeivwon katd 1%
e EBIT: epdavilel emdeivwon 1%

e EBT: epdavilel BeAtiwon katd 6%
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EAT: epdavilel BeAtiwon katd 8%

TopELOKEG POEG ETA Ao enevOUOELG: epdavilel BeAtiwon 29%
Amnédoon tng enévéuong (ROI): epdavilel BeAtiwon 5%
Amnédoon 16iwv Kedalaiwv (ROE): epdavilel BeAtiwon 8%
BaBpog Owkovouikng Autdpkelag: epdavitel emubeivwon 2%

Mpoocappocpévo EPS: epdpavitel emibeivwon 15%

MeyaAUtepn avaluon 6cov adopd tov oplopd Kat tn Bdon umoAoylopol twv EAMA mepléxetal otn onp. 5.53
NG mapoloag ETAOLOG OLKOVOULKAG €kBeanc.
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Xpnuatiotipto Abnvv

MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeio MEAn twv AloKNTIKWYV ZUPPBOUAlWY Twv Etalpelwv tou Opilou Xpnuatiotnpiou ABnvwv

avad£povTtal oToug MiVaKeS Tou aikoAouBoUv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

Fewpylog XavtlnvikoAdaou
Jwkpatng Aalapidng
ANEEaVEPOC AVTWwVOTIOUAOG
Kwvotavtivog Baotheiou
lwavvng Epipng

AnuAtpLog Kapaiokdkng
Yoodia Kouvevakn-Edpaipoyrou
lwavvng KuplakomouAog
Abdapavtivn Aalapn
NikdAaog MuAwvag
AANEELOG MAGBLOG

AlovU 610G XpLOTOMOUAOC

NwoAaog Xpuooxoidng

O¢on

Mpoedpog, Mn Extedeotikd MéANog
Avtunpdebpog & AteuBuvwv ZUUBoUAOG
Aveéaptnto Mn EkteAeotikd MEAoG
Mn ExkteAeotikd MENog

Mn EkteAdeotikd MENoOG
EkTeAeOTIKO HENOG

Ave€aptnto Mn Ekteheotiko MéNog
Mn EkteAeotiko MéNog
Ave€aptnto Mn Ekteheotiko MéNog
Avegaptnto Mn Ekteheotiko MéNog
Mn ExkteAeotikd MENog
Aveéaptnto Mn Ekteheotikd Méhog

Mn Exkteleotikd MENog

ETAIPEIA EKKAOAPIZHZ 2YNAANATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa

AAEELOG MAABLOG
Mkikog MavoAng
Jwkpdatng Aalapidng
Avbpéac Mntadidng
NikoAaog MumAng
Xapdhoumnog Zaxivng

Aloviolog XpLotdmoulog

Oon

MNpoedpog, Mn Extedeotikd MENoOG
Avtinpdedpog, Mn Ektedeotikd Méhog
AteuBUvwv ZUPoVAOG, EkTeAeaTIkO MENOG
Avegdptnto Mn Ekteheotikd MéNog
Ekteheotikd Méhog

Avegdptnto Mn Ekteheotikd MéNog

Avegdptnto Mn Ekteheotikd MéNog

EAAHNIKO KENTPIKO AMTOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa

lewpylog XavtlnvikoAdou
STwkpdtng Aalapidng
NikOAaog MuumAng
NikoAaog Mopdupng

AlovUoL0G XpLOTOMOUAOG

O¢on

MNpoedpog, Mn Exktedeotikd MENog
Avtutpoebpog & AteuBuvwy ZUpBouAog
Ekteheotikd Meéhog

EkteheoTikd Mehog

Mn ExteAleotikd MENoG
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ZHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2018

Zuppetoxn oto Xpnuatiotiplo tou KouBétt

To Xpnuatiotiplo ABnvwv amoddolos va OCUUUETACXEL WC TIAPOXOG TEXVLKWV, EMIXELPNOLOKWY Kal
ETUXELPNUOTIKWY UTINPECLWYV TIPOC TO XpNUATLOTAPLO Tou KouBEélt péow tng dnuiloupylag pLog kowomnpaélag pe
v peyaAUtepn Suvath CUMUETOXN TIPOKPLOEVIWV TOTUKWV ETALPELWV YO VO TIPOXWPNOEL OTNV TEALKN
Stadikaoia umoBoAng poodopwy oto Slaywviopud, ou Stopyavwoe n Apxn Kepalatayopdg tou KouBét (CMA)
kal apopd tn Stadikaoia IlwTtikonoinong tou Xpnuatiotnpiou Tou KouBett.

Ztg 14 OePpouapiov 2019, n Kowomnpagia mou anoteAeital amo to Xpnuatiotiplo ABnvwv (ATHEX) wg Stebvng
AELTOUPYOC XPNUATIOTNPLOKWY Oyopwy, Kal £€va gupl aplBud amod kopudaioug, slonyuévoucg ouiloug oto
KouBéwt, ocuykekpuuéva tig Arzan Financial Group (ARZAN), First Investment Company (FIC) kot National
Investments Company (NIC), képdloav tov Slaywviopo, péow tng Sladlkaoiag KAELOTWV TPoodopwV Tou
Slopyavwoe n CMA, yla tTnv andktnon tou 44% tou PeToxkoU kedpalaiou tou Xpnuatiotnpiou tou KouBELt, Tou
povadikoU Aeltoupyol ayopag, Kat evog amd Ta kopudaio XpnUATLoTAPLA 0TV EPLOXN Tou KOATou.

H Kowonpatia npocédepe 0,237 dnvapla KouBér (EUR 0,69) avd METOXN YLl TNV ATIOKTNGCN TOU QVWTEPW
noocootou. Eva pepidlo 6% avrnkel oto Public Institution For Social Security (PIFSS), evw to umoAouto 50% Ba
SloteBel 0To KOO PEow EloaywYNE oTo Xphuatiotiplo (IPO). H mpokUmtouca GUMHETOXH Tou Xphuatiotnpiou
ABnvwv oto Xpnuatiotrplo tou KouBét givat 0,779% mou avtiotolxei oe emévduon UPoug €1,03 ek., Omwg
eudaviletol oTov mapaKkATw TivoKa:

14/2/2019 winning ‘Yyog
financial bid enévéuong
SUMMETOXN Metoxég | (0.237 KWD / pty) (€)
ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
Zuvolo (Kowornpagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
YrnioAouro 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zuvolo 100,000% | 191.215.000 45.317.955,000 | 132.214.829,62

H evepyn ouppeToxn Tou Xpnuatiotnpiou ABnvwyv oto Xpnuatiotrplo tou KouBELT elval HEPOG TNG OTPATNYLKNG
Tou Opilou va alomolnoeL TNV TEXVOYVWOLA TOU OE CUOTNUATA KOL UTINPECLEG SLAMPAYUATEUONG KAl ETA-
OUVAAAAKTIKNAG 6paCTNPLOTNTAC TTOU XPNOLUOTOoLoUVTAL e eTtuXia otn Asttoupyla tng Kowvng Matdopuag, e
10 Xpnuatiotiplo Aflwv Kumpou (XAK) amd to 2006, otnv mMapoxfy CUCTNUATWY KAl UTINPECLWVY TPOC TOV
Awaxeiplotiy EBvikou Zuotrpatog Quoikol Aepiou (AEZDA), otov oxeSLaopd Kat otnv umootrpLen AVCEwWV TPog
TPITOUC OTO XPNATOOLKOVOULKO TOUEX, KABWE KOL OTNV EYKATACTACN KOl TAPOX CUCTNUATWY KAl UTtNPECLWV
Tpog To Xpnuatiotrplo Evépyelag (EXE).

Qg enopevo Brua, To Xpnuatiotiplo ABnvwv pall pe toug eTaipoug tng Kowompagiag 6a cuvepyaotel oteva e
v CMA KaL To XpnuoatioThplo Tou KouBELT yla TNV UAOTIOLNGN TWV KOWVWV OTpATNYIKWY oToXwv. H Kowormpatia
OKOTIEVEL VO UTIOOTNPLEEL TNV EMEKTAON KoL AVANTUEN TOu Xpnuatiotnpiou tou KouBELT HEow TNG ELOAYWYNC
VEWV TIPOIOVTWY, UTINPECLWV KL CUCTNUATWY Tou Ba unootnpifouv tn pon kedpalaiwv amd eyxwpLoug Kat
S1eBvelg emevOUTEG O eloNYUEVEG €TALPELEG TOU XpnuaTiotnpiou Tou KouBELt.

Agv uTtApXEL GANO YEYOVOC He onuavtikh emibpacn ota amoteAéopata tou Opilou, mou €Aafe xwpa N
oAokAnpwOnke petd tnv 31.12.2018, NUEPOUNVIA TWV ETHOLWY XPNOTOOLKOVOULKWY KATAOTACEWY Tou 2018 Kal
HEXPL TNV €YKPLON TWV XPNUOATOOLKOVOULKWY KATAOTACEWV Amno To AOWKNTIKO ZupBoUAlo tou Opidou tnv
18.03.2019.

ABnva, 18 Maptiou 2019
TO AIOIKHTIKO £YMBOYAIO
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3. EKOEZH EAENXOY ANEZAPTHTQN OPKQTQN EAETKTQN
NOTIZTQN

ATHEX
Xpnpatotripio An
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EKOGEXH ANEEAPTHTOY OPKQTOY EAETKTH AOTIXTH

ITpog tovg Metoyovg g Etaipeiag « EAAHNIKA XPHMATIEZTHPIA-XPHMATIETHPIO AOGHNQON
ANQNYMH ETAIPEIA XYMMETOXQN»

'ExOeon eléyyov £l TV ETAPIKOV KAl EVOTOUUEVEOV ETNOIOV YPTHUATOOTKOVOLTKGOV
KATACGTATGEWV

I'voun

'‘Exovpe eAéyfel TiC €TapiKEG KAl EVOIIOINUEVES E€TNOIEC XPTUATOOIKOVOULKEG KATAOTACELS TNG
«EAAHNIKA XPHMATIXTHPIA-XPHMATIXTHPIO AGHNQON ANONYMH ETAIPEIA
SYMMETOXQN» (n «Etaipeia») kol tov Buyatpikov g (o «'Opirog»), ol omoieg ammotedovval amo
TNV ETAPIKT] KA1 EVOITOUUEVT £TI01A KATAOTACT] XPNUATOOIKOVOUIKNE BEong TNng 311g Aekepfpiov 2018,
TIC ETAIPIKEG KAl EVOTOINUEVEG E£TNOIEG KATAOTAOEIS CUVOAIK®V €1000Nudtenv, uetaBoing 18inv
KEPAAAIWV KA1 TAUEIAKGOV POMV TNG XPNOEWS TOL EANEE TNV Nuepounvia avtr), KaBamg Kat Tig ONUEIDOELS
£7Tl TV ETAPIKWDV KAl EVOTIOUNUEV®YV ETNOLMV XPTUATOOIKOVOUTK®Y KATAOTACEWY JIOV TEPIAAUPAVOUY
Kat repiAnyn Twv ONUAVTIKOV AOYIOTIKMV JTIOAITIKGOV.

Katd 1t yvoun pag, o1 CUVIUUEVEG ETAIPIKEG KAl EVOIOINUEVEG ETNOIEG XPTUATOOIKOVOUIKEG
KATAOTAOELG sapovolalovv ebhoyd, amd kdBe ovowmdn Amown, TNV eTAplKI] KAl EVOITOUUEVN
xpnuatootkovoukn 0eon g Etaipeiag kat tov Opidov katd v 31n Aekepfpiov 2018, v eta1pikr kat
EVOIIOUNUEVT] XPTILATOOTKOVOLLKT) TOVG ETIG00T KA TIG ETALPIKES KAL EVOTIOUUEVEG TAUEIAKES TOVUG POEC,
ya ™ xpnon mov £Ange v nuepounvia avti, cvpuPova pe ta Atedvr Ipotuma Xpnuatooikovoutkng
Avagopag (AITXA), onwg avtd €xouvv viobetnBel amd v Evpwnaikn Evwon kat cuvadouvv pe g
KavovioTikeg amartnoelg tov Kwd. N. 2190/1920.

Baon yveung

Aevepynoape Tov eAeyyo pag ovpgmva pe ta Atedvn Ipotuma EAéyyov (AIIE), mov £xouv evowpatmBel
omv EMnvikr) NopoBeoia. Ot evbiveg pag, oOpewva pe Ta IpdTuta avtd IeptypaPovIal IEPAITEP®
o710 Tunua g €kBeong pag «Eubiveg eAeykTr] yia TOV EAEYYO0 TOV ETAIPIKMV KAL EVOIIOUEV®V ETNOIWV
XPTUATOOTKOVOUIK®DV KATAOTACEWV». INOTEVOVUE OTL TA EASYKTIKA TEKUTNPLA JTOV EXOVUE OIIOKTI|OEL
glval emtapkr) Kal KATAAANAQ vaL Tapeyouvv BAcT yia T yvoun pag.

" [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun Edeyktixn) Etaipeia, Aewp. Knetoiag 268, 15232 Xaiavépt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @eooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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Avefapmoia tov EAeyktn)

Kab’ 0An 1t Siapkela tov Sopopod pag €xovpe mapapeivel avefaptntol ano v Etaipeia kat tov
‘Ounro, ovpupava pe tov Kodika Asovtodoyiag yia ErayyeAuatieg EAeyxtég tov ZvufovAiov AteBvmv
IMpotimwv Aegovrodoyiag Edeyktov (Kodikag ZAITAE) mouv é€xer evowpatwdel omnv EAAnvikn
NopoBeoia, kabmg kot Tig amartnoelg Seovtoroyiag tov N. 4449/2017 kat tov Kavoviopov EE 537/2014,
OV OXETILOVTAL HE TOV EAEYXO TV ETAPIKMDV KAl EVOTOUUEVRV ETNOIWV OIKOVOUTK®Y KATAGTATEWY
otmv EAGSa. 'Exovpe ekTANpoOeL Tig SE0VTOAOYIKESG LAG VITOYXPEDOELS OCUUPVA pe T0 N. 4449/2017,
tov Kavoviouo EE 537/2014 ka1 Tig amartnoeig tov Kodwa ZAITAE.

AnAcwvoupe OTL 01 ur EAEYKTIKEG pag v peoieg tpog v Etaipeia kat tig Buyatpikég tng mapaoyednkav
OUUPOVA LLE TOVG TIPOAVAPEPOLEVOVG OPOVE TNG 1oYVoVoAg vouoBeaiag kat 0Tt Sev EXoVEe TAPATYKEL U
eAEYKTIKEG LTI PECiEg o1 ortoieg amayopevovtal atd o apBpo 5 map.(1) tov Kavoviouov EE 537/2014.

O1 un eleykTikég LINPETieg mov &xovpe mapdoyet otnv Etapeia kat otig Buyatpikég g, katd m
S1dpkela g xpnoewg mov eAnée v 31 Aekeufpiov 2018 yvwoTtomolovvtal ot Znueiwon 5.21 Twv
OUVIUUEVOV ETATPTKMOV KAL EVOTIONUEVROV ETNOLMV XPTUATOOTKOVOUTK®OV KATATTATEDV.

Kvpo 0¢pa eAgyyov

To kUp1o Bpa eAéyyov eivar ekeivo o BEpa oV, KATA TNV EMTAYYEALATIKT Lag KpioT, fitav eEéxovoag
onuaociag otov €Aeyx0 HOg €l TV ETAPIKMOV KAl EVOIOMUEVWY ETNOIWV XPTLATOOTKOVOUIKMY
KATAOTACEWDV TNG TPEXOLOAS XPNoews. To Bepa avtd avTUET®MIoTNKE 0TO TAAICI0 TOV EAEYXOU T®V
ETAPIKOV KAl EVOIOUUEV®Y ETNOIOV  XPTUATOOTKOVOUTKOV KATAOTACE®Y ®G OUVOAO, YA TN
S10U0PP®OT TNG YVOUNG LAG ETTL AVT®V KAl dev eEKPEPOLUE EEXWPLOTI] YVAOUN Yid TO Opa avTo.

Kupro Ozpa EAgyyov Eleykukég Auadwkaoieg avapopika pe to Kopo

Ozpa EAgyyov
AvVaKTooa WAt oE®V

atd melateg | O eleyktikeg pag Swadikaoieg oe oyeon pe v

Cnueinon 5.32 TV ETAPIKAOV KOU | QVOKTNOWOTNTA TV  QIAITHOE®Y  alt0  JIEAATEG
EVOTOUUEVEOV E£TN OV OWKOVOUIK®V = TepAaupfavay:
KATACTACENDV)

o  Katavonon tov §1a81kaoi®v motoTikod eAeyy oL
tov Opihov kan g Etaupetag kat g
ueBodoloyiag yia v afloAdynon g
AVAKTOUOTNTAG TOV QWTALTIOEDY QIO TEAATEG.

EmxkevipoOnkaue oe autr v mepoyl] AOyw Tng
OTUAVTIKOTNTAG TOV EKTIUNOEDV KAl TWV TAPASOY®V
oTig omoieg Paciotnke o vtohoylouodg g Aloiknong
ava@opika pe TNV mPoPAeyn Y EMOPAAELG , . ,
anatioete. ¢ E&taon g pebodoroylag kat Twv LITOAOYIOUGOV
g Aloiknong oxetikd pe m enibpaon amo v

¥mg 31 Aekepfpiov 2018 o 'Ouhog ko 1 Etaipeia vloBétnon tov AITXA 9.
epPAvIfav amaltnoelg amo reAddteg Lyoug € 6,8 exat.

Kl € 3,4 €KAT., AVTIOTOIKA, UEIWUEVES He TTPOPAeyT | ©
yia emo@aleig amaitroeglg poug € 3,6 €KAT. Yo TOV

'Optho xat € 1,6 exat. yua v Etaipeia.

"EAeyyo g akpifelag kal mg mAnpottag twv
SeSouevwv mov ypnotpomomfnkav yia tov
VITOAOYIOUO TNG TPOPAEYN G eMOPAAEIOG pe BAaoT
1o AITXA 9 og SerypatoAnsuikr faon.

Ao 1 Iavovapiov 2018, 1 A0iknon epAPLOCE TO VEO

npdtumo  AIIXA 9 «Xpnuatookovopikd Méoa» |  AZloAdynon twv faoik®V EKTIUNCEWY NG

OXETIKA [ TIG QITALTNOEIS QIO TTEAATEG KAl UITOAOYI0€
TIC OVAUEVOUEVEG TOTWTIKEG (nuieg kab' OAn
Suapkeld (WNg TOV QIATNOEWV JPOKEIPEVOL VA
oynuatioet v amoautovpevn mpofAeyn. Ta Tov
7POaS10PIoNO TOU VYPOUE TG POPAEYNC, artartovvTal
OTULAVTIKEG EKTIUNOELG KAL TAPASOYEG OYETIKA LLE TOV

A101Knomng KAl TOV TAPASOXQOV TOV
XPNOUOTOMONKAV GTO TAAIO10 TOV VITOAOYIOUOV
™G TPOPAEWNS V1A AVAUEVOUEVES TTIOTWTIKEG
Qnuieg .

Me Baon tg Sabikaoieg eAéyyxov mov Sievepynoaue,
SO TOOAE OTL 01 EKTIUNOELS KA1 O1 TAPASOXES OV

" [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun Edeyktixn) Etaipeia, Aewp. Knetoiag 268, 15232 Xaiavépt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @eooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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UITOAOYIOUO TV AVAUEVOUEVOV TNOTOTIKOV {NUIOV O
ortolog Baocietal o€ 10TOPIKA OTOXELR, OTIG TPEXOLOES
ouvOnkeg g ayopdg kaBwg kKAl O UEANOVTIKEG
EKTIUNOELS 0TO TEAOG TNG KABE TEP1OG0VL AvaPoplg.

xpnotpomomOnkav asnto tn Soiknon g Etaipeiag ko
tov Optdov xatd v a&loAdynon kar Katd Tov
UTTOAOYIOMO  TNG  TIPOPAEYNS Yl AvVAUEVOUEVES
MOTWTIKEG {nuieg voompidovial anod ta dabéopa

QTOOEIKTIKA OTOLEI KAl Ol YVWOTOTOW|OEIS 0TI

Zxetikeg Enuewoelg el TV ETAPIKOV KAl Tnueioon 5.32 siva enapkeic.

EVOTIOMNUEV®V ETNOWV OIKOVOUIKMOV KATAOTATEWV:
Inueiwon 5.2 Baorn mapovoiaong Towv ETAPK®V Kal
EVOTIONUEV®V ETNOWV OTKOVOUTKMV KATATTACE®V KL
Inueiwon 5.32 IleAdteg kal AOUTEG EUITOPIKES
QTALTI OE1G.

Aleg ITAnpo@opieg

Ta péAn tov Aoiknmkov XZvufovAiov elvar vmevBuva ywa Tig AMeg TIAnpogopieg. Ot AMeg
ITAnpogopieg, mov mepieyovral otnv mpoPiemtouevn asmo 1o N. 3556/2007 Etroia Owovopkn 'ExBeon,
elvat o1 AnAwoelg twv MeAov tov Atotkntikol ZvpfovAiov kat 1 'ExBeon Awayeiptiong tov Alokntikol
SvuPovAiov (aAAa Sev mepthaufavouvy TIC eTAIPIKEG KAl EVOTIOUNUEVES ETNOIEG XPTUATOOIKOVOUIKES
KATAoTAoelg Kal v €kBeomn eAéyyxov eni autav), Tig omoieg Adfaue mpv amtd Vv nuepounvia g
mapovoag EkBeong eAeyk.

H yvoun pag em Tov eTapikov KAl VOTTOUUEV®Y ETNOIOV ¥XPNUATOOIKOVOUIK®Y KATAOTACE®MY OeV
KaAvmrTel Tig AMeg ITAnpogopieg kal, EKTOC TwV O0MV PNTA AVAPEPOVE OTO apdv Tunua g 'ExOeong
pag dev ek@padovue yvoun ereyyov 1 AAAng Stao@aiiong em avtmv.

e OYEoNn He TovV EAEYXO UAC €T TV ETAIPIKMOV KAl EVOTOUUEVOV ETIHOLWV XPNUATOOIKOVOUTK®DV
KATAOTAOEWV, 1) evBUVN pag eival va avayvooovpe tig Adeg ITAnpogopieg kat e Tov tpomo avtd va
eEetaoovpe eav o1 Aleg ITAnpogopieg elval ovOIMOMOE ACVVETEIG UE TIG ETAPIKEG KAl EVOTIOINUEVES
£T101EG XPTUATOOIKOVOUIKEG KATACGTACELG 1) TN YVQOOT) IOV QUTOKTNOAUE KATA TOV EAEYXO 1] AAAGG
paiveral va eival ovo1wdmg ECPAAUEVEG.

E€etdoape eav 1 'EkBeomn Alayeipiong tov Aloikntikod ZupovAiov tepthapPAvel TIg YVwOTOOLoe1g 01
ornoieg amantovvtatl amod tov Kwd. N. 2190/1920, kat Ot €xet ovvtaybel n mpoPAenopevn amd to apbpo
43BP tov Kwd.2190/1920 Aniwon Etaipikng Alakvpepvnong.

Me Baon Tig epyaoieg ov eKTEAECAUE KATA TOV EAEYYO LAG, KATA TN YVOUT) LAG:

e Ta mAnpogoplakd otoiyeia mov meprapupfavovral otnv 'ExkBeon Alayeipiong tov Aloiknmikov
JvppovAiov g xpnong mov eAne v 31/12/2018 AVTIOTOIXOVV OTIG GUVNUUEVES ETAIPIKES KAl
EVOTIONUEVEG ETTNOLEC X PTLATOOIKOVOUIKEG KATACGTACELC,

e H'ExBeon Awayeipiong tov Aloikntikot ZupfovAiov €xel kataptiodel COUPOVA LE TIG 1TYXVOVOES
voukég amartnoelg v apBpwv 43a kar 107Atov Kwd. N. 2190/1920,

¢ H AnAwon Etaipikng AlakvPepvnong mapEyet ta IANPO@OPLaKA OTOLKELN TTOL AVAPEPOVTAL OTIG
neputtwoelg y’ kat 8 g mapaypdgov 1 tov apbpov 4366 tov Kwd. N. 2190/1920.

EmutAéov pe fdon n yvoon Kal KATavonoT oV ATOKTHOAUE KATA TO EAgYXO0 pHag, yia tnv Etapeia ko
tov 'Outdo «EAAHNIKA XPHMATIEZTHPIA-XPHMATIZTHPIO AGHNON ANQONYMH ETAIPEIA
SYMMETOXQN» kat 1o siep1PAAOV Toug, EIHACTE VITOYPEMUEVOL VA AVAPEPOVLIE EAV EYOVLE EVTOTMIOEL
ovowwdelg avakpifeleg omv 'ExBeon Alayeipiong tov Aloiknmkol tng ZvuPovAiov kot otig Aleg
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ITAnpogopieg Tig omoieg Aafape mpv amd v nuepounvia mg apovoag £kBeong ereyktr. Aev Exovue
VA AVAPEPOVLLE TITTOTA OXETIKA UE TO BEpua auTo.

EvOvveg tov Aoiknukov Svufoviiov kat towv vievBvvov yia m SwakvBepvnon emi tov
£ OOV YPTHUATOOTKOVOLUIKGOV KATACTATENDV

To Atotkn ko ZupfovAto £xel tny vBLVT yia TNV KATAPTIOT KAl EDAOYT TTAPOVCIACT] TWV ETALPIKGOV KAl
EVOTIOUNUEVROV ETNOIWV XPTULATOOTKOVOUIKMY KATAOTATE®MY ovupuva pe ta AIIXA, 01wg autd Exovv
vo0enBel amtdo mv Evpwmaikr 'Evwon, tig amaitoelg tov Kwd. N. 2190/1920, 0ntwg kat yia ekeiveg Tig
Suhideg eowtepikol eAéyxov mov To AloknTKO ZvpfovAlo kabopilel wg amapalmreg, MOTE va
kaBlotatar Svvatr 1 KATAPTION ETAIPIKOV KAl EVOTOUUEVROV ETNOIWV  YPTLATOOIKOVOUIK®Y
KATAOTACEMV ATTAAAAYUEV®VY QIO 0V01Mdeg GPAAUQ, TTOV opeileTal eite oe amatn eite oe Aabog.

Katd v KatdpTion Tov ETAPIK®V KAl EVOTTOUUEVOY ETNOI®V XPTHATOOTKOVOUIK®OV KATAOTATE®Y, TO
AoknTikd TuppovAlo etvar viiebBuvo yia myv a&lohoynon g tkavomrag g Etaipeiag kat tov Opidov
VA OUVEXIOOLV TIC SPATTNPIOTNTEG TOUG, YVWOTOTOIWVTAG OOV CUVIPEYEL TETOLIA MEPLMTWOT, Td Bepata
IOV OoYeTiovTal pe TN ovvexiopevn SpaotnplotTa Kal Tn XPNon g Aoylotikng Paong g
ovvel{OUeVNC OpaoTnplOTNTAg, €KTOG Kol €av To Aloknmiko XZvuPovAio eite mpotibetan va
pevotonomnoetl v Etaipeia kot tov 'Opio 1) va Staxower tig Spaotnplotnteg tovg 1) dev €xel A
PEAAIOTIKT) EVOAAAKTIKT) ETIAOYT] QITO TO VA TIPOXWPT|TEL O "AVTEG TIQ EVEPYELEC.

O1 vitevBuvor yia m SrakvBepvnon exovv v evBivn enomteiag g Srtadikaciag XPNUATOOIKOVOUIKTG
avagopag g Etaipeiag kat tov Opirov.

EvOlveg eAeykTl] yua TOV E£ASYYO TOV ETAPIKOV KAl EVOTIOUUEVEOV  ETCLOV
XPNHUATOOTKOVOUIK@DV KATATTATE®YV

O10TOY01 Hag €ival VA ITOKTNOoUE EVAOYT S100(AAIOT Y10 TO KATA TTO00 01 ETALPIKES KAl EVOTIOINUEVES
£TNO1EG XPNLATOOTKOVOUIKEG KATAOTATELS, GTO GUVOAO TOVG, Elval amtaAAayéveg artd ovolodeg opaiua,
710V o@eideTan gite oe amatn eite oe AMdBog kot va ekdmoovue £kBeon eAeykTr), N omoia eplAapPavel
yvoun pag. H ebhoyn Stao@diion ovviotd Stacpaiion vyniot emtedov, arld dev eivar eyyvnon oTi o
£leyyog mov Sievepyeitar ovupwva pe ta AITE, mov exovv evowpatmdel otnv EMinvikn Nopobeoia, 6a
evtoridel mavta &va ovolwdeg OPAAUA, OTAV AUTO LITAPXEL. ZPAALATA SUvVATAl VA TIPOKVYPOUV Ao
artatn 1 asto AdBog kat Bewpovivial ovolwdn otav, pepovopéva 1 abpolotikd, Oa propovioe ebAoya va
avapévetal 0Tt Ba ennpeadayv TIg 01KOVOUTKEG ATTOPATELS TV XPNOTOYV, TTov AauBavovrtal pe faon avteg
TIQ ETAIPIKEG KA1 EVOTIOUUEVEG ETNOLEG X PTLATOOIKOVOUIKES KATAOTACELG.

Qg kabrxov tov eAéyyov, ovupwva pe ta AIIE mov &xovv evowpatwdel ommv EAAnvikn NouoBeoia,
QOKOVLE EMAYYEAUATIKT KPloT Kal Siatnpovue emayyeALATIKO OKETTIKIONO kab’ 0An ) Sidpkela tov
eleyyov. Eniong:

e Evrtomifovpe kalr a&loloyovpe touvg Kivdivoug ovoliwbouvg O@AAUATOC OTIG ETAIPIKEC KAl
EVOTIOINUEVEG ETNOLEC XPNLATOOIKOVOUIKEG KATAOTACELG, IOV OPEIAETAl 1T 0 AMATN €lTe 0e
AaBog, oxedialovtag kar Sievepyovtag eleyktikeg dradikaoieg ov AVTATOKPIVOVTAL OTOUG
Kiv&hvoug autolg KAl ITOKTOVUE EAEYKTIKA TEKUTPIA JTIOV €1val ETTAPKT] KAl KATAAMNAQ yia va
mapeyovy faon ya myv yvoun pag. O kivbuvog pn eviomopoy ovolmdovg GPAALATOS TTOV
ogeiletal o€ amATn eival VPNAGTEPOC ATTO AVTOV TTOL oPeiletatl oe AdBog, kabmg N amatn pmopel
va eumeplEXEl ouumatyvia, mAactoypagia, eokeppgveg mapaieipeig, pevdeig Srafefarwoerg 1)
TapaAKapY” TV SIKAMSwV £00TEPIKOD EAEYXOL.
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e Kartavoovue Tig SikAibeg e0mTePKOD €AEYXOL TIOUL OXeTI{OVTAL UE TOV EAEYXO, UE OKOIMO TO
oxedlaopud eAeyKTIKOV S1ad1Kao1v KATAMNAGV Y1 TIG TTEPIOTACELG, OAA OX1 He OKOTO TNV
S1aTOIWOoTN YVOUNg el NG AIOTEAECHATIKOTNTAS TwV OIKMOwV e0wTepikol eA&yxov g
Etaipeiag kat tov Opirov.

e Afiodoyobpe TNV  KATAAMNAOTNTA TWV  AOYIOTIK®V  JIOMTIKGOV Kot uebodwv  mov
Xpnowomombnkav Kat ToO €VAOY0 TWV AOYIOTIKOV EKTIUNOEWY KAl TWV OYETIKOV
YVOOTOMOU|0EWV IOV £ytvav amtd o AloknTikd Tupfovito.

e Ao@avOHOOTE YA TNV KATAMNAOTTA g Xprong ard 1o Aloknmiké ZvufovAo ng
AOYI0TIKNG apyng g ouvex{Ouevng Spaotnpldttag Kat ue BAon Ta EAEYKTIKA TEKUNPLA TTOV
QTOKTNONKAV Y1 TO €AV LITAPYEL OLOIOONG APEPAIOTNTA CYETIKA e YEYOVOTA T) GUVOTNKEG TTOV
pmopel va virodnidwvouv ovolwdn afefatdtnta wg mpog v kavotnta e Etaipeiag kat tov
Ouirov va ovvexioouvv tn Spaoctnplomtd tovg. Edv ovumepavouvpe 0Tt vpiotatal ovolndng
afefardmra, eipaote vTOXPEMUEVOL OTNV EKOEOT EAEYKTI] VA ETOTIOOVUE TNV TTPOCOXT] OTIC
OXETIKEG YVWOTOTOOEIS TV ETAIPIKMOV KAl EVOTMOUUEVOV ETNOLOV XPTUATOOTKOVOUTKGWV
KATAOTACEWV 1] AV AVTEG 01 YVOOTOTONOELS E1VAL AVETTAPKELG VA S10(POPOITTOITCOVUE T YVOUN
pag. Ta ovumepdopata pog Pacifovtal oe eAeyKTIKA TEKUNPLA TTOV QITOKTOVTAL UEXPL TNV
nuepounvia g ékbeong eAeykn. QoTO00, LEAMOVTIKA YEYOVOTA 1) CLVOTIKEG EVEEXETAL VA EXOLV
w¢g amotédeopa N Etapeia kat o ‘Opidog va sadoouv va AEITOupyouv ®G OUVEXICOUEVN
Spaotnplotnta.

e Afiohoyovue 1 ouvvolkn mapovoiaon, Tn Soun kAl To JEPEXOUEVO TWV ETAPIKGOV Kal
EVOTIOUUEVOV  ETNOIOV  XPTUATOOIKOVOUIK®Y  KATAOTACEWY, OUUIEPIAAUPAVOUEVOV TWV
YVOOTOMOU| 0wy, KAOMG KAl TO KATA 7TO00 Ol ETAPIKEG KAl EVOTOUUEVEG ETNOLEG
XPNULATOOTKOVOUTKEG KATAGTACELS ATTEIKOVI{OLV TIG UITOKEIEVEG CUVAAAYEG KA TA YEYOVOTA e
TPOITO JTOV ETMITUYYXAVETAL 1] EDAOYT] TAPOLGIACT).

o  JUYKEVIPMVOUUE EMAPKN KAl KATOAANAQ EAEYKTIKA TEKUNPIA  AVAQPOPIKA HE TNV
XPNUATOOIKOVOUIKT] JAT|POMOPNON T®WV OVIOTNTI®WV 1] TOV EMYEIPNUATIKOV SpaoTnploTiToV
evtog Tov OUiAov Y1 TNV EKPPAOT) YVOUNG £7TL T@V ETAIPIK®OV KAl TWV EVOTIONUEVHOV ETNOIWV
XPNUATOOIKOVOUIK®V KaTtaotdoewv. Eipaote vtevBuvol yia v kabodrjynon, v emipfieyn kot
mv ektéleon tov eAgyyov tng Etaipeiag kat tov Opidov. MTapapévovpe amokAeionikd vrebhuvor
V1O TNV EAEYKTIKT HAG YVOUT).

Meta& aMwv Bepdtwv, kotvormolodpe otoug vitevBuvoug yia  StakvBepvnon, to oxedraldouevo evpog
Kal To Ypovodiaypauua Touv  €AEyYov, KaBmg KOl  ONUAVTIKA  EUPTUATA  TOV  EAEyXOU,
ovumepAaufavousvwy 0oV ONUAvTIK®OV eAeipewv oTig S1kAideg ecwTepikoD eA&yyov evtomidovue
Katd n S1apkKela Tov EAEyYOUL Hag.

EmutAéov, SnAovovpue mpog touvg vitevBuvoug yia mn StakvBépvnon oTt £xovue cuppop@wdel pe Tig
OXETIKEG ammartioelg SeovtoAoylag sept aveaptnoiag Kal yVmoTOTOI0VUE TIPOG AUTOVS OAEG TIC OYETELG
Kal AAAa Bgpata stov ptopel evAoya va Bewpndel 0T1 ennpeddovv v avefaptnoia pag Kal Ta oXETIKA
UETPA TTPOOTACIAG, OTTOV CUVTPEXEL TTEPITTTWOT).

A7td ta Bgpata mov yvwotomomfnkay otovg vebBuvoug yia m Stakvpépvnon, kabopifovpe ta Oépata
gkelva mov TjTav €E€yovoag onuAciag Yl TOV EAEYX0 T®V ETALPIKOV KOl EVOTIOUUEVROV ETIOLOV
XPTULATOOIKOVOUIKQOV KATAOTACEDV TNG TPEXOVOAS MEPIOSOV KAl OE €K TOVTOV QIOTEAOUV TA KUPLA
Bépata ergyyov. Ieprypdgovpe ta BEpata avtd otnv ekBeon eAeykn.
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'Ex0Oeom el AV VOLIKGDV KAl KAVOVICTIK®V (WTALTI|CE®DV

1. Ivpwonpopatkn 'ExOeon mpog v Emitponn EAéyyov

H yvoun pag em Tov CUVINUUEVEOV ETAIPIKMV KAl EVOTIOUNUEVKOV ETNOIOV YPTULATOOIKOVOUTK®Y
KATAOTACEWY €lval ouvvenng pe v mpofAiemouevn amo to apbpo 11 tov Kavoviopov EE 537/2014
Svuminpopatikn ExBeon pag mpog tnv Emtposnny EAyyov g Etaipeiag.

2. Awopiopog EAeykm

Aloprotikape ya tp®tn @opd wg Opkwtol EAeyktég Aoyloteg tng Etaupeiag pe v ano 25/05/2017
AmMOPAOT] TNG £TNOAC TAKTIKNG YEVIKNCG OUVEAELONG TwV UeTOXwV. 'ExTote 0 S10plopog pag &yet
adiieintwg avavewdel yia pia cuvoAikn mepiodo 2 etwv pe fAon TIg KAT £T0G¢ AAUPAVOUEVES ATTOPATELG
TNG TAKTIKTG YEVIKTIC CUVEAEVLONG TV UETOXWV.

ABnva, 18 Maptiov 2019

O1 Opkwtoi EAeyktég Aoyl0TéG

IMpdaigyovmtepyaovgKovmepg
Avovopog EAeyktikn Etaipeia
Opxwtol EAeyktég Aoy10TEG
Aew@. Kngioiag 268
152 32 XaAavdpt
AM. £0OEA 113
A¢omowva Mapivov Dog Zpvpvig
AM XOEA 17681 AM XOEA 52861
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ATHEX
Xpnpauotnipto ABnvwv

ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETaplkéG & EVOTIOLNUEVES ETAOLEG XPNLOTOOLKOVOULKEG KATOOTAOELG)

4. ETAIPIKEZ KAl ENOMNOIHMENEZ ETHZIEZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2018

Mo tnv xpnon 1n lavouvapiov 2018 £¢w¢ 31n AskepPpiov
2018

T0pdwva pe ta Atebvr) Mpotumna Xpnatoowkovoptkig Avadopag
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETaplkéG & EVOTIOLNUEVEG ETAOLEG XPNLOTOOLKOVOULKEG KATOOTAOELS) Xpnuauotripto AGnvioy

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoba
Awampaypdtevon Zuvalhaywv (Trading) 5.8 4.299 4.435 4.299 4.435
EkkaBdpion Zuvalhaywv (Clearing) 5.9 7.914 8.171 0 0
Atakavoviopog Tuvallaywy (Settlement) 5.10 1.378 1.493 0 0
Ynnpeoieg Xpnpatiotnpiouv 5.11 2.975 3.148 2.975 3.148
Yninpeoieg AroBetnpiou 5.12 2.443 2.580 0 0
Yninpeoieg Oikou EkkaBaplong 5.13 126 172 0 0
Awdxuon NAnpodopnong (Market Data) 5.14 2.891 3.204 3.115 3.482
Yninpeoieg MAnpodopikig 5.15 468 309 427 263
Eooda enavatioloyoUuevwy damavwy 5.16 1.114 1.133 990 1.032
Napenopeveg Ynnpeoieg (XNET, Colocation, LEI) 5.17 2.336 2.170 1.123 989
Nounég Ynnpeoieg 5.18 642 597 708 675
KOKAOG KUpLWV EpyacLLV 26.586 27.412 13.637 14.024
Noépog Enutpornrig Kedpohatayopds 5.19 (1.019) (1.063) (369) (399)
ZUvoAo £068wv 25.567 26.349 13.268 13.625
Ko6otog epyaciwv Kat Sanavwv
ApoLBEg kat £€oda poowrikol 5.20 9.860 9.458 5.328 5.387
ApoLBeg kat £€oba Tpitwv 5.21 633 810 382 439
Yninpeoieg kowng wdehelag 5.22 692 671 74 90
Juvtnpnoelg/unyavoypadikn umootipLen 5.23 1.386 1.270 975 924
Nouroi ®dpot 5.24 1.154 1.200 597 623
Awayeiplon ktnpiwv/egomAtopol 5.25 491 514 110 112
Nountd Aettoupyka €€oba 5.26 1.885 2.374 1.499 1.945
ZUVOAO AELTOUPYLKWY EPYOOLWV KOl Samavwy npo
napsnépsvwv’:.l‘;mpemg‘:l KoL arocBEcEwY P 16.101 16.297 8.965 9.520
AQTAVEG EMAVATILOAOYOUUEVES 5.27 962 977 748 821
Aamaveg mapenopevwy untnpeotwv (XNET, LEI, MAnp.) 5.28 1.122 1.092 199 247
ZUVOAO KOOTOUG AELTOUPYIKWY EPYAOLWV UE
TOPEMOMEVES u:tnpsois‘;vnpo ar::)voBécswt 18.185 18.366 9.912 10588
Ké OPWV, KWV, v KWV
anoreheopdrio s anogpéoeun (EBTOR) 7382 7983 3356 3.037
AnooBecels 5'5220& (3.504) (3.060) (1.732) (1.571)
Képdn mpo dpopwv, XpNUATOSOTLKWV Kail
eNeVSUTIKWV amoteAeopdtwy (EBIT) 3.878 4.923 1.624 1.466
‘Eooda kedpoaiwv 5.34 565 321 321 180
‘Eooda and pepiopata 5.31 0 0 803 803
Anopeiwon agiog akwntou 5.30 (300) 0 (300) 0
XPNHOTOOLKOVOULKA €080 5.34 (135) (166) (10) (49)
Képdn npo popwv (EBT) 4.008 5.078 2.438 2.400
DOpog eLl00SHATOG 5.41 (981) (2.002) (669) (814)
Képdn petd and ¢popoug 3.027 3.076 1.769 1.586

TuxOV SLOPOPEC OE MOO TWV XPNUATOOLKOVOULKWY KATAOTAOEWY KOFWC KAL OE QVTIOTOLYO TTOOA OTLG ONUELWOELC
opeidovtal e otpoyyuAonotroslg.

Ot onUELWOELS oTI¢ OeAibeg 88 Léxpt 163 amoOTEAOUV QVAITOOTOOTO UEPOG TWV ETHOLWY XPNUXTOOLKOVOULKWY
Kkataotaoewy ¢ 31.12.2018.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETaplkéG & EVOTIOLNUEVEG ETAOLEG XPNLOTOOLKOVOULKEG KATOOTAOELS)

ATHEX

Xpnpatiotiplo Anvv

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Znu. 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Képdn petd anoé dopoug (A) 3.027 3.076 1.769 1.586
Noutd cuvoAikd stoodnpata / (Inutég)
Stoweia mou evééxetal va tagvounbolv otnv
KQTAOTAON ONOTEAECUATWY PETAYEVETTEPQL:
Noutd cUVOALKA ELo0SHpaTa TToU HETadEpovTaL oT
AOTEAECUATAL OTLG EMOUEVEG XPHOELG
AloB€oipa Tpog TWANGN XPNHATOOLKOVOULKA OTOoLXElaL
Képdn/(lnuisg) amotipunong katd tnv nepiodo 5.33 0 (742) 0 (742)
Dopog &ltcoénuc‘xtoq Tou nerapBavetaL ota Aoutd 0 215 0 215
JuvoAikd Eloodrpata/ (Inuieg)
Noutd cuvoAikd eLoodrpata tou Sev petadépovta
OTOL AMOTEAEGHLOLTA OTLG EMOUEVEG XPIOELG
Képdn / (Inuiég) emavektipnong aglag akwhtwy 5.30 2.599 0 0 0
DoOpog eLl00dAULATOG TTou TepAaBAVETAL OTaL AoUTd
A X . (650) 0 0 0
JuvoAkd Eloodrpata/ (Tnuieg)
Xpnupatootkovouka otoweia eDAoyng aiag péow
Aouwv eLl0odnuATWY
Képdn/({nuisg) amotiunong katd tnv nepiodo 5.33 (1.490) 0 (1.490) 0
Dopog £'L005nu<'xtoq Tou nsPMauBavstaL ota Aound 373 0 373 0
JuvoAikd Eloodrpata/ (Tnuieg)
AVUJ\OVIIOTLKG Kspﬁn/((nm’ec) artd npoPAedn 8 (38) 6 (22)
anolnulwong npocwrikol
EniSpaon ¢opou elcodnpatog (2) 11 (2) 6
I\o’u‘m JuvoAwkd ewcodipata / (Inuiég) petd and 338 (554) (1.113) (543)
d6poug (B)
KaBapd Aoutd cuvolka etcodnpata (A) + (B) 3.865 2.522 656 1.043
Katavépovtal os:
I6LOKTATEG UNTPLKAG 3.865 2.522
Képdn petd and ¢popoug ava petoxn (Baotkd &
P8 peta and hopou ava petoxn (B 5.41 0,064 0,042
anopelwpéva) (oe €)
Mé£o0oG oTaBULOMEVOG APLBUOG LETOXWV 60.348.000 60.348.000

TUuxOV SLOPOPEC OE MOO TWV XPNIUATOOLKOVOULIKWY KATAOTACEWVY KABWC KAl O AVTIOTOLYX TTOOA OTLC ONUELWOELS

o@eidovtal g oTpoyyuAomoLrosLg.

Ot onuUelWoELS oTI¢ 0eAibeg 88 uéxpt 163 amoTeEAOUV QVAITOOMOOTO UEPOC TWV ETNOLWV XPNUATOOLKOVOULKWY

kataotaoewv ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzH2

ENEPTHTIKO

Mn kukAodopoUV evePyNTLKO
I610XPNCLULOTIOLOU LEVOL EVOWLOLTA TIAYLAL
AuAa EpLOUGCLAKA OTOLXELDL

EnevSloelg oe akivnta

JUMMETOXEG KOL AOUTEG LAKPOTIPODETES
OUTTALTAOELG

XpnUATooLlKoVoULKA atotxeia elAoyng alag péow
Aoumwv eL0oSNUATWY

AvaBal\opevn ¢popoloyia

KukAodopoUv evepyntiko

MeAdteg

NOLUTEG QMALTAOELG

Dbpog Elcodnpatog anattntodg

AlaBéoipa tpitwy o Tpamelikolc AoyapLlaopoug
OuiAou

Tapelakd Stabéoua kat looduvapa

2YNOAO ENEPTHTIKOY

1AIA KEQANAIA KAI YIIOXPEQZEIZ

1610 Kepdhana

Metoxko Kedalato

161eq MeToXEG

Alodopd amo €kSoon LETOXWY UTIEP TO GPTLO
AnoBepatika

AnoteAéoparta €L¢ VEO

Z0voAo 6iwv kepalaiwv
MaKpOMPOOECILEG UTIOXPEWOELS
EmxopnynoeLg & AOUTtéG LaKp\LEG UTIOXPEWOELG
MpoPAedn amolnpiwong MPOCWILKOU
Nounég mpoBAEYPELS

AvaBar\opevn dpopoloyia

BpayunpOOECHEG UTIOXPEWOTELG

MpounBeUTEG KAl AOUTEC UTIOXPEWOELG
AlaBéoipa tpitwy o Tpamelikolg AoyapLloooUs
OuiAou

AodalioTikol opyaviopotl

2YNOAO YNOXPEQZEQN
ZYNOAO IAIQON KEQAAAIQN & YNOXPEQZEQN

ATHEX

Xpnpatiotiplo Anvv

OMIAOZ ETAIPEIA
ZNH.
31.12.2018 31.12.2017 31.12.2018 31.12.2017

5.29 23.551 21.465 931 784
5.29 6.549 6.084 4.174 4.075
5.30 2.287 2.791 2.287 2.791
5.31 1.118 68 59.168 58.118
5.33 561 2.052 561 2.052
5.36 1.467 1.241 1.419 1.173
35.533 33.701 68.540 68.993
5.32 3.118 3.850 1.818 2.274
5.32 9.081 9.231 7.031 6.654
5.32 374 168 295 464
5.35 153.358 157.598 1.398 1.565
5.34 74.608 85.851 22.746 33.970
240.539 256.698 33.288 44,927
276.072 290.399 101.828 113.920
5.37 41.640 50.903 41.640 50.903
5.37 0 (1.162) 0 (1.162)
5.37 157 157 157 157
5.37 50.201 51.819 44.922 48.603
5.37 18.740 17.277 8.055 7.736
110.738 118.994 94.774 106.237
50 50 50 50
5.38 1.794 2.190 1.118 1.375
5.38 1.360 1.360 1.300 1.300
5.36 1.483 1.568 0 0
4.687 5.168 2.468 2.725
5.39 6.305 7.697 2.408 2.647
5.35 153.358 157.598 1.398 1.565
5.40 984 942 780 746
160.647 166.237 4.586 4.958
165.334 171.405 7.054 7.683
276.072 290.399 101.828 113.920

TuxOV SLOPOPEC OE MOO TWV XPNILATOOLKOVOULKWY KATAOTAOEWY KHGWC KAl OE QVTIOTOLYX TTOOX OTLC ONUELWOELS

oeidovtal g oTpoyyUAOTOLNOELC.

Ot onuelwoels otig oeAibec 88 uéxpt 163 amoteAoUV QVATOOTIHOTO UEPOC TWV ETHOLWV XPNUATOOLKOVOULKWY

kataotaoewv ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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4.3.

4.3.1. OMINOZ

ETHZIA KATAXTAZH METABOAHZ IAIQN KEQAAAIQN

ATHEX

Xpnpatiotiplo Anvv

Awadopa
B2 ZUvolo
MetoxLko 181eg €kdoon AnoBspatik@  AnoteAéopata ,
KeddAawo Metoyxég HETOXWV KeddAoa €1G VEO 1167
. Kepaaiwv
UTtép TO
aptio

YnéAouta 01/01/2017 70.598 (18.634) 157 70.119 18.452 140.692
Képdn meplodou 0 0 0 0 3.076 3.076
Avahoylotikd kEpdn/(Tnuiég) amo
OUVTOELOSOTIKA TipoypappaTa 0 0 0 0 (27) (27)
KABOPLOPEVWY TTOPOXWV
Képdn/(Inuiég ) amo amotipnon
XPNHOTOOKOVOULKWY Slabeaipwy mpog 0 0 0 (527) 0 (527)
nwAnon
zuw'(Eth'wn’Ka OUVOAKA ELco8paTa 0 0 0 (527) 3.049 2.522
UETA ano popoug
Alavoun KepSwv o€ amoBeaTIKA 302 (302) 0
Axkbpwon bilwv petoxwv (4.006) 22.081 (18.075) 0
Ayopd. 15iwv petoxwv 0 (4.609) (4.609)
Emotpodry Metoyikol Kedpahaiou (15.689) 0 (15.689)
Mepiopata mAnpwbévta (3.922) (3.922)
YnéAouta 31/12/2017 50.903 (1.162) 157 51.819 17.277 118.994
Avanpooappoyn Adyw utoBétnong IFRS9 (1.575) 1575 0
(onu. 5.37)
YnéAouta 1/1/2018 50.903 (1.162) 157 50.244 18.852 118.994
Képbn mepLodou 0 0 0 0 3.027 3.027
Avahoylotikd kEpSn/(InuLEg ) and
OGUVTAELOSOTIKA TIPOYPAp LT 0 6 6
KAOOPLOUEVWY TTOPOXWV
Keépdn/(Inuiég ) amo amotipnon
XPNHOTOOKOVOULKWY Slabeaipwy mpog (1.117) (1.117)
TwAnon
Znuieg amo amotipunon
XPNHOTOOLKOVOULKWY HECWV SLaBEciuwy 0 0 0 0 0 0
TPOG MWANCN
iuw'(avrp'wtl:m OUVOALKA ELoOSHLaTaL 0 0 0 (1.117) 3.033 1.916
UETA a6 popoug
Atavopny kKepdwv o€ armoBepaTikd 0 0 0 114 (114) 0
AkUpwon Siwv peToxwv (173) 1.162 (989) 0 0
anuauc':uoq anoesgankwv 1.949 1.949
EMAVEKTIUNONG AKWATWV
Enotpodry Metoyikot Kedpahaiou
(oniL.5.37) (9.090) 0 0 0 0 (9.090)
Mepiopata mAnpwBévta (onw.5.44) 0 0 0 (3.029) (3.029)
YnoAourta 31/12/2018 41.640 157 50.201 18.740 110.738

Tuxov SLaPOPEC OE TOOA TWV XPNIUATOOLKOVOULKWY KATAOTATEWY KABWCE KOl O AVTIOTOLYX TTOOA OTLC ONUELWOELSG

oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoels oti¢ oeAibec 88 uéxpt 163 amoTeAoUV aQVamOOTOOTO UEPOC TWV ETHOLWV XPNUATOOLKOVOULKWYV

Kkataotaoewy ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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4.3.2. ETAIPEIA

Awadopd
G ZUvolo
MetoxLko 181eg €kdoon AnoBspatik@  AnoteAéopata ,
KedpdAaio Metoxé ETOXWV KeddAowa £1G VEO B0
e . , . S Kepaaiwv
UTtép TO
aptio

YrniéAouta 01/01/2017 70.598 (18.634) 157 66.958 10.336 129.415
Képdn mepltodou 0 0 0 0 1.586 1.586
Avoloylotikd kEpdn/(Tnuiég) amod
OUVTAELOBOTIKA TIPOYP AT 0 0 0 0 (16) (16)
KaBopLoUEVWY TTOPOXWV
Képdn/(lnuiég) and amotipunon
XPNHATOOLKOVOULKWY SLaBeaipwy mpog 0 0 0 (527) 0 (527)
TWANoN
ZUVII(EVTP'(DII:K(! OUVOAKA ELGOS AT 0 0 0 (527) 1.570 1.043
HETA anod popoug
Alavopn Kepdwv o€ amoBepaTika 248 (248) 0
Ayopd 6lwv peTOXWV (4.609) (4.609)
AkUpwon Blwv PeTOXWV (4.006) 22.081 (18.075)
Emotpodr) Metoywkol Keparaiou (15.689) (15.689)
Mepiopata mAnpwBévta (3.922) (3.922)
YroAouta 31/12/2017 50.903 (1.162) 157 48.603 7.736 106.238
Avanpooappoyr) Aoyw utoBétnong IFRS9 (1.575) 1.575
(onu. 5.37)
Yrn6Aouta 1/1/2018 50.903 (1.162) 157 47.028 9.311 106.237
Képdn mepltodou 0 0 0 0 1.769 1.769
Avoloylotikd kEpdn/(Tnuiég) amo
OUVTAELOBOTIKA TIPOYP AT 0 4 4
KABOPLOUEVWY TTOPOXWV
Képdn/(Inuiée ) amd amotiunon
XPNUOTOOLKOVOULIKWY Slabeaipwy mpog (1.117) (1.117)
nwinon
Zuw'(svrewu'm GUVOALKA ElcoSpaTa 0 0 0 (1.117) 1.773 656
peta ano popoug
AkUpwon 6lwv petoxwyv (173) 1.162 (989) 0 0
Emotpodr Metoyikol Kedahaiou
(oN1L.5.37) (9.090) 0 0 0 0 (9.090)
Mepiopata mAnpwBévta (on.5.44) (3.029) (3.029)
YroAouta 31/12/2018 41.640 0 157 44,922 8.055 94.774

Tuxov SLaopEg 0 MOOU TWV XPNUATOOLKOVOULKWY KATAOTAOEWVY KAJWG KAl OE QVTIOTOLYO TTOOA OTIC ONUELWOELS
o@eilovtal o€ oTpOyyUAOTTOLNOELC.

Ot onuelwoelc otic oedidec 88 uexpt 163 amoteAoUv avamoomaoTo UEPOC TWV ETNOLWV XPNUATOOLKOVOULKWY
Kataotaoewy ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 86
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

TOMELAKEG POEG AITO AELTOUPYLKEG SpAOTNPLOTNTES
Képdn mpo dopwv
MAfov / (neiov) npooappoyEg yla:

AnooBEoelg

AnooBECELG ETILXOPNYNOEWVY

MpoPAéPeLg yia amolnpiwon mpoowrikou

KaBapég mpoPAEPelg

Avarnpooappoyr Aflag AKvntwy

‘Ecoda toKwv

Mepiopata elompayBévia

XpewoTikol TokoL kat cuvadr £€oda

MAéov / (ueiov) mpooapoyEG yLa LETABOAEG
Aoy/opwv kedalaiov Kivnong i ou oxeti{ovrot Le
TG Aett/kég Spaot/teg

Meiwon/(AbEnon) anatthoswy

(Meiwaon)/A0Enon unoxpewoswv (TAnv Savelakwv)
ZUVOAO (POCOPHOYWV YLa METOBOAEG AOYOPLACLWV
kedalatou kivnong

Xpewotikol ToKkoL kat cuvadn £€oba kataBepAnuéva
KataBeBAnuévol popot

ZUvolo slopowv/ekpowv amnod Aett/kéG Spaot/teq (a)
EnevSuTikéG SpaoTtnpLOTNTES

Ayopd evowpatwy Kot ADAwv otolxeiwv

KataBoAr cuppetoxng os EXE

ElompaxBévteg tokoL

ElompayBévta peplopata

ZUvolo slopowv / (Ekpowv) amnd enevd/Kkég
Spaot/teg (B)

XpNHaToS0TIKEG ApaoTNPLOTNTES

Emiotpodr| petoyxikol kedpaAaiou

Ayopd 6ilwv PeTOXWV

MANPWUEG UEPLOUATWV

ZUvolo ekpowv amnd xpnu/kég Spaot/teg (y)
KaBapr avénon / (neiwon) ota tapsiakd Stabéoiia
Kat tooduvapa évapéng nepodou (a) + (B) + (y)
Tapelakd Stabéotpa Ko tooduvapa Evapéng
nepLodou

Tapelakd Stabéotpa Kat looduvapa AREng neptodou

ATHEX

Xpnpauotnipto ABnvwv

5 ‘Ophog Etatpeia
1k 1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
5.28 4.008 5.078 2.438 2.400
5.29& 3.504 3.060 1.732 1.571
5.30
0 (13) 0
5.37 (388) 162 (251) 230
5.37 290 600 (97) 200
300 0 300 0
5.34 (565) (322) (321) (180)
0 0 (803) (803)
5.33 135 166 10 49
592 1.785 174 938
(1.350) 650 (205) 753
6.526 11.166 2.977 5.158
5.33 (135) (166) (10) (49)
(1.777) 990 (373) (263)
4.614 11.990 2.594 4.846
5.28 & (3.253) (2.256) (1.773) (1.184)
5.29
(1.050) 0 (1.050) 0
5.33 565 322 321 180
0 0 803 803
(3.738) (1.934) (1.699) (201)
5.39 (9.090) (15.689) (9.090) (15.689)
5.36 0 (4.611) (4.611)
5.49 (3.029) (3.922) (3.029) (3.922)
(12.119) (24.222) (12.119) (24.222)
(11.243) (14.166) (11.224) (19.577)
85.851 100.017 33.970 53.547
5.33
5.33 74.608 85.851 22.746 33.970

TuxOVv SLaPOPEC OE TOOA TWV XPNIUATOOLKOVOULKWY KATAOTACEWY KABWCE KOl O AVTIOTOLYX TTOOX OTLC ONUELWOELS

o@eilovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoelc otic oeAibeg 88 uéxpt 163 amoteAoUV QVATOOTIHOTO UEPOC TWV ETHOLWV XPNUATOOLKOVOULKWY

kataotaoewy ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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5. ZHMEIQ2EIZ ENI TQN ETAIPIKQN KAI ENOMOIHMENQN
ETHZIQON XPHMATOOIKONOMIKQN KATAZTAZEQN TOY
2018

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)

ATHEX
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xonuariotripio ABnvv

5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etailpeia «EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AGHNQON ANQNYMH ETAIPEIA SYMMETOXQN» pe
S10KpLTIKO Titho «XPHMATIZTHPIO AOHNQN» 16pUBnke to 2000 (DEK 2424/31-3-2000) kat €xel aptOuo .E.MH.
3719101000 (mpwnv Ap. MAE 45688/06/B/00/30). E6pa tng Etaupeiag éxel oploBei o Arjpog ABnvaiwv Kat ta
vpadeia tng Bpiokovral otnv ABnRva, 086¢ A. ABnvwv 110, TK 10442. Ot petoxég Tng Etatpeiag elval eLonypéveg
otnv katnyopia Kuplag Ayopdg tng ayopdg afiwv tou Xpnuatiotnplou ABnvwv. H Etaupeia, peta v
OAOKANPWON TNG CUYXWVEUONG UE amoppodnon Tou Xpnuatiotnpiov ABnvwy, cupdwva pe tnv anddaon K2-
7391/19.12.2013 tou Ydumoupyou Avamtuéng kat AVTaywVLOTIKOTNTOG £XEL WG KATAOTOTIKO OKOTIO:

® TN CUULETOXN TNG Of £TOULPEIEC KAl ETLXELPAOELG OTMOLASHTIOTE VOULKNG HopdG TIOU avamtiooouy
5paoTNPLOTNTEG OXETIKEG UE TNV UTIOOTAPLEN KAl AsLToupyia opyavwuévwy ayopwy Kedalaiou, kabwg
KQLL TNV AVATTUEN SpaoTNPLOTATWY KAl TTOPOoXH UTINPECLWY, GUVOPWY LE TNV UTIOOTAPLEN Kal AsLlToupyla
TWV OPYOVWHEVWV ayopwV Kedalaiou, OTIC ETALPEIEG TOU CUUUETEXEL KAL O TPITOUG TOU CUUUETEXOUV
OE OPYOVWUEVEG ayopEg Kedalaiou r mou umootnpilouv TNV AELTOUPYLA TOUG

e TNV opyAavwaon Kol UTOoTAPLEN TNG AELToupylag ayopag atlwy, ayopd Tmapaywywyv Kadwg kot GAAwY
XPNHOTOTUOTWTIKWY HECWV (CUUMEPIAAUPBAVOUEVWY TWV TIAONG PUOEWS MTPOTIOVIWY [E OTOLASATIOTE
a&iec avadopdg) otnv EAAASA KAl oTo €EWTEPLKO.

210 TéA0oG Tou 2013 oAokAnpwBOnkav oL TMOPAKATW ETALPIKEG TPALELG: o) Me Tnv eykpltikn amodaon K2-
7391/19.12.2013 tou Ydumoupyol Avamtuénc kat Avtaywviotikotntag n ATHEX anoppodnoe to XpnuatiotrpLo
ABnvwv pe amotélecpa va Slevepyel mAéov n Sla tn Slampayudtevon tTwv cuvallaywv (opydvwon Kot
Aettoupyia ayopwv alwv Kal Tapaywywv Kabwg Kot GAAWY XPNUATOTILOTWTIKWY UECWV) 0TO XpNUATLOTAPLO
ABnvwv kat B) He TNV eykpLtikn anodoon 39079/19.12.2013 tou npogdpou E.B.E.O. eykpiBnke n amodoyLon tou
KAASOU Tou KevtplkoU AmoBetnpiou AWV Kol Twv MAPEXOUEVWY UTNPECLWV MNTpwou Kol ALOKOVOVIGUOU
KaBwg kal tng dpaotnplotntag Staxeiplong tou uotripatog AuAwy TitAwv amd tnv ATHEX kat elodopd Tou oto
ATHEXCSD cUpdwva pe tov v.2166/1993, e anotéAeopa oL WG dvw §pactnpLloTnTEC va eKteAoUVTAL TAEOV OTO
EMNvik6 Kevtpiko AroBetrplo TitAwv A.E. (ATHEXCSD).

Ol ETNOLEC XPNUOTOOLKOVOULKEG KATAOTAOELS Tou 2018 tou Opilou kal tng Etalpsiag €xouv eykplBei otn
ouvebdpiaon tou Awowkntikol Zuppouliou tng 18.03.2019. OL XPNHUOTOOLKOVOULKEG KOATOOTOOEL €XOUV
SnuoctonolnBel pe TNV avaptnor toug oto dtadiktuo, otn dtevBuvon www.athexgroup.gr. OL e€apnviaieg kat
€TNOLEG XPNLATOOLKOVOULIKEG KATAOTAOELG TwV Buyatpikwy tou Opihou, ATHXECSD kat ATHEXClear, av kat 6gv
elval elonypéveg oto Xpnuatiotiplo ABnvwy, dnuoactevovtal otn dtevBuvon www.athexgroup.gr.

Ol Etalpeieg oTIG omoleq GUMUETEXEL N UNTPLKA ETalpeia pe TG avtioTolxeg SpaocTnpLlOTNTEG TOUG KAl TTOCOOTA
OUMUETOXNG Kal TepAapBAvovTaL OTLC EVOTIOLNUEVEG XPNILATOOLKOVOULKEG KATOOTAOELS (UE TN HEBOSO TNG
A pou¢ evomoinong) eivat:

Etatpeia EAAnviko Kevipko AmoBetnpio TitAwv Avwvupn Etoupeia
Me SakpLtikd titho ATHEX CSD
Eépa ABnva

O 8L0KOVOVIOUOG TWV EEWXPNUOTLOTNPIKWY LeTaBLBAcewVY emti TwV KvNTWV aglwv. H mapoxn
UTINPECLWV Kataypadrg Kal SLaKaVoVIoHoU €M TwV QUAWV TITAWY ELONYUEVWV R Un 0TO
Xpnuatiotiplo ABnvwv 1 o€ AN XpNUATLOTHPLA 1) OPYAVWHEVES OYOPEG atLwv. H apoxn
UTtNPECLWYV o€ Bépata: SLavoung Heplopdtwy, e€dpAnong tokopepLdiwy, SLavVoung
agloypadwv, uecoAdpnong otn petaBifacn SKAlWUATWY TPOTIUACEWS f SIKOULWUATWY o€
AN HeToXWV XwpIlg avtdAlayua kal n acknon kabe cuvadoug e Ta TLo Tavw
Apaotnplotnta Spaotnplotntag. H avamtuén, Slaxeiplon kot eKeTAAAEUGN TOU HnxavoypadLlkou Kat
AELTOUPYLKOU GUOTAMOTOC KATAXWPNONG TwV AUAWV aflwv. H AoKNGn EUMOPLKWY
Spaotnplottwy yla TV mpowbnaon Kot mapoxr UTtNPECLWY AOYLOWLIKOU Kot
xprionc/avapetadoong MAnpodopiag Xpnuatootkovoutkwy Ayopwv (Market Data) tng
EAAGSaG kat Tou e€wteptkol, we Avapetaddotng NMAnpodopiag (Data Vendor), kabBwg kot Thv
€V yével mpoPoln, S1abeon, umootrplen, mapakoAouBnon Asltoupyia Kot EUTTOPLKA
EKUETAAAEUON TIPOLOVTWY, CUOTNUATWY Kol EGAPUOYWY EEELOIKEUUEVOU OXETIKOU
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AOYLOULKOU, BACEL AVTIOTOLXWV CUUPBACEWY ASELOG UE LETATIWANONG KAL EUTTOPLKNG
EKUETAAAEUONG TOUG amd Tnv Etaupeia.

% QLLEONG CUMUETOXNAG 31.12.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%
Etatpeia Etaipeia EkkaBdapiong ZuvaAlaywv Xpnuatiotnpiov ABnvwv Avwvuun Etapeia

Me Srakpltiko titho ATHEXClear
Edpa ABnva
H Alaxeiplon cuoTNUATWY EKKABAPLONG 1 KoL KEVIPLKOU avTLoUUBAAAOUEVOU, WG Kl
MAPEUDEPWY LUNXAVIOUWY LE OUOELSH XAPAKTNPLOTIKA i KAL CUVSUAOUWY QUTWV TWV
CUOTNUATWY yLa TV doknaon, otnv EAAGSa 1 kat oto e€wTepLko, SpaoTnPLOTATWY
Apaotnplotnta oplotikomoinong 1 S1leuBétnong f TaKTomoinong TG 0pLoTIKOTOiNoNG Twv cuvaA\aywv o

XPNHUATOTILOTWTLKA LECA KO EV VEVEL N AELTOUPYLA TNG WG SLAXELPLOTH ZUOTAATOG oUWV
ME TIg Slatdlelg twv apBpwv 72 em. tou v.3606/2007 (DEK A/195/17.8.2007), 6Twg EKACTOTE

Loxvouv.
% QLEONG CUUETOXNG 31.12.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O Opthog Xpnuatiotnpiov ABnvwv, LoAovoTL eival o Gopéag TnG ayopds TWV MAPAywYywV XpNLOTOOLKOVOULKWY
TPOIOVTWY Kal Elval 0 KATOXOG TwV cuoTnUATwY (OAZHZ, ZAT) péow TwV omolwv Slevepyouvtal oL GUVOAAAYEG
oTa MOPAYWYO TPoLovTa, SV XPNOLLOTIOLEL yLa 1810 Aoyaplacuo TETola Tpoiovta. META TNV EYKPLTIKY amddacon
¢ Nopapyiag (20153/15.7.2010) yia tnv amodoxion tne ekkabdplong twv cuvallaywv Xpnuatiotnpiov ABnvwv
ano tnv ATHEX kat tnv elopopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993, and tnv 16/7/2010 n
ekkaBaplon Twv cuvaAlaywv oto Xpnuatiotplo ABnvwv Slevepyeital amnod tnv ATHEXClear. H ATHEXClear,
Buyatpkn TnG Etaupsiag, sival Keviplkog avtloUPPaAlopevog kal Olevepyel tnv ekkaBdplon ylo kabe
ouvalayr, evw 6ev AoyloTIKomoLel TIG cuVOAAaYEG aUTEC. To meplBwplo aodaliiong mou kataBAaAAetal os
AoyapLOOpO TTOU AVAKEL OTOUG EMEVOUTEG, TOU omoiou n Slaxeiplon yivetal and to MEAog kot SeopeVETAL UTIEP
ATHEXClear, 6&v kotoxwpeltal oTLC XpNULATOOLKOVOULKEG KATAOTACELC.

OL 8Ladopwv TUTIWV gyyunoetg mou AapPavouv n ATHEXClear kot To Xpnuatiotriplo ABnvwv and ta MéEAn toug,
yla TNV aroKTnon Kot dLatripnon tng BLOTNTAG TOoUG OTLG ayopes AfLwv Kat Mapaywywv AOYLOTIKOTOLOUVTAL.

5.2. BAZH MAPOYZIAZHZ TQN ETAIPIKQN KAI ENOMOIHMENQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

Ol ETALPIKEG KOL EVOTIOLNUEVEG ETNOLEG XPNHOTOOLKOVOULKEG KATAOTACELG £XOUV KaTAPTLoOel olpdwva pe Ta
AleBbvn Mpotuma XpnpatoolkovouLkng Avadopdg (AMXA), omweg autd €xouv ek6oBet amd to TupBouAto AleBvwv
Noylotikwv Npotinwv (ZAAN) kabwg Kal cUUPWVA LE TIG OXETIKEG AlepnVELEC TOUC, OTIWG AUTEG €xouv ekS0BEl
amno tv Emtponn Atepunvelwy Mpotinwyv tou XAAM, 0w autd €xouv uloBetnBel and tnv Eupwrnaikn Evwon
Kol bapuolovToL UTTIOXPEWTIKA YLa TIG XPNOELG tou Arjyouv tnv 31 AskeuBplou 2018. Aev umdpyouv mpoTuTa
Kol SlepUnVeleg MPOTUTIWYV TIOU va €Xouv eOPUOCTEL TIPLV TNV NUEPOUNVia évapéng tng ebpopUoynG TOUC.

OL MapoUoEeG XPNULOTOOLKOVOULKEG KATAOTACELG £XoUV ouvtayxBel cuudwva Pe TNV apxn TOU LOTOPLKOU KOOTOUC,
(ekTOG QMo Ta LELOXPNOLUOTILOUEVA EVOWUATO TIAYLA KOBWE Kol TA XPNUATOOLKOVOULKA OTOLXEla LECW AOLTWY
€L006NUATWY TO OTola AMOTIUWVTAL oTNV eUAoyYn afla) Kol TV apxn TG CUVEXLONG TNG Spactnpldtntog «going
concern».

H olvtagn Twv XpnHOTOOLKOVOULIKWY KOTAOTACEWV cUpdwva Pe Ta Aebvr Mpotuma XpnUATOOLKOVOULKAG
Avadopdg amattel 6mwg n Atoiknon tou Opidou mpofaivel o oNUAVTIKEG TTAPASOXECG KAl AOYLOTIKECG EKTLUNOELG
mou ennpealouv ta UTOAOUTA TwV Aoyoplacouwyv Evepyntikou kat Mabntikou, tn yvwotomnoinon evoeXOUEVWY
OMALTHOEWV KOl UTIOXPEWOEWVY KATA TNV NUEPOUNVIA cUVTOENG TWV XPNUATOOLKOVOULKWY KATAOTACEWY, KABwWG
Kal ta mapoudtaldopeva €coda kol £€0da katd tnv UMO efétacn xpnon. Moapd to yeyovodg OTL autol ol
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umoAoyLopot Baoifovtal otnv kaAltepn duvatr yvwon tng Alolknong o OXECN ME TIG TIEPLOTAOELG KAL TLG
TPEXOUOEG CUVONKEG TOL TIPAYLATLKA ATIOTEAECUATO UTTOPEL TEALKA va SLadEPouv amd TLG EKTLUNOELG QUTEG.

OL eKTILAOELG KOl oL Kploelg Kat oL TtapadoxEG aglodoyolvtal ouvexwg kKot Bacilovtal og eumelpkd Sedopéva
Kol AAAOUG TTAPAYOVTEC, CUMMEPIAAMBAVOUEVWY TWV TIPOCGSOKLWY YLot LEAAOVTLKA YEYovOTa Tou Bewpouvtal
avopevopeva und eVAoyeG CUVONKEG.

Ol topeig 6mou amattovv uhnAdtepou Babuol Kplon Kot OTIoU oL UTIOBECELS KOl OL EKTLUAOELG EIVOL GNUOVTIKEG
YLaL TLG XPNLOTOOLKOVOULKEG KATOOTACELG TTOPATIOEVTOL KATWTEPW:

DApog eLoodnpatog

OL tpéxouceC GOPONOYIKEC UTIOXPEWOELG TOCO ylA TNV TPEXOUCO 000 KAl Ylo TG TPONYOUUEVEC XPNOELS
umtoloyilovtal pe BAcn Ta TOCA MOU aVapEVETOL va KataBAnBouv oTic popoloyLkEG apXEG, XPNOLLOTIOLWVTAG
Toug popoloylkolG CUVTEAEOTEG Tou €xouv Beomiotel PEXPL TNV nuepounvia tou Looloylopol. O ¢opog
€L006MATOG OTNV KATAOTAON QUMOTEAECUATWY TTEPAAUBAVEL TOV HOPO TOU TPEXOVTOG £TOUG, OTIWE EKTLULATOL OTL
Ba avadépetal otn dnAwon doporoyiag eLcodAuatog, Kabwe Kot TOUG EKTILWEVOUG TPOcBeTou PpOpoug TToU
evbéxetal va emiPAnNBoUV amod TIC GoPONOYLKEG APXEC KOTA TNV £KKOOAPLON Twv OVEAEYKTWY Xprioewv. Ot
napadox£g auteg AapBdvouv umodn tnv epmelpio tou mapeABOVTOG Kal TV aVAAUON TWV CNUEPLVWV YEYOVOTWV
KOl TwV EPLOTAcEWV. Q¢ €K TOUTOU, N TEALKA ekkaBdpLon Tou dopou elcodrpatog mbavov va amokAivel ano To
$bpo el00dUATOC TTOU £XEL KaToXwPNOEl oTIC XPNLOTOOLKOVOULKEG KATOOTATEL.

EaQv 0 TeAkog $opog eival SLadopeTikog amd Ta apxLlkd avayvwplobévra, n Stadopd Ba ennpedcel to $opo
€L006MATOC OTN XPHoN TToU 0 MPOoaSLoPLoOG TwV dopoloykwy Stadopwv Ba AdBel ywpa (onu. 5.41).

NpoPBA£YeLg yia emiodpaleic AmaltHOELG

H Aloiknon edappolel Tnv anmhomnolnpuévn mpoacéyylon (simplified approach) tou AMXA 9 yla Tov UTIOAOYLOUO TWV
QVOUEVOUEVWY TIOTWTIKWY {NULWV, cUUdwva e TNV omola, n mpoBAsdn {npLag anopeiwaong umoAoyiletal pe
Baon TLG AVAUEVOUEVEG TIOTWTIKEG NULEG KaB' OAN TN Sldpkela (WG TWV OMALTACEWV Ao MEAATES (onpeiwon
5.32 & 5.3.25)

O Ouptlog kat n Etatpeia €xouv oxnuatiost mpoPAedn yla eMoPOAEL AMALTAOELG TPOKELMEVOU Vo KaAUouv
EMAPKWE TN {NULA IOV Popel val ekTLNBel afLomioTa Kal TPOEPXETAL ATO AUTEG TLG ATIALTHOELS.

E€attiag Tou peydAou aplBuol twv melatwy, Sev eival MPAKTIKO va eEeTAlETAL N ELOTPAELUOTNTA TOU KAOE
Aoyaplaopou EExwpLoTd, Kol wG €K TOUTOU, 08 KAOE NUEPOUNVIA KATAPTLONG XPNMOTOOLKOVO LKWV KOATAOTACEWV
OMAEG OL ATALTAOELG EKTLUWVTOL LE BACN LOTOPLKEG TAOELG, KABWE KoL EKTIUNOELG avadOopLKA LIE TLG TPEXOUTEG KOl
HEANOVTIKEG GUVONKEG TNC AYOPAS.

QPEAUEG ITWEG TWV EVOWHATWY TIOY LWV TIEPLOUCLOKWY CTOLXELWV KABWE KOl TWV AUAWV
TLEPLOUCLAKWV OTOLXELWV- AltoTipunon

H Aloiknon mpoaivel o€ 0pLOUEVES EKTLUNOELG avadopka Le TNV wdEALN {wh TwV amooPBeCTEWVY Ttayiwyv. AUTEG
oL UTtOAELMOPEVEG WPEAEG (WEG EMAVEKTLLWVTAL TTEPLOSIKA YLa val eKTLUNBEL Katd mdéoo cuveyilouv va eival
KataAAnAeg. Emiong n Awoiknon afloAoyel TI¢ cUVBNKEG TNC AyOpAs TWV aKIvNTWY Kal poPaivel og EKTIUAOELS
avadoplkd PE TNV amoTipnon toug (onu. 5.29 & 5.30).

MNpoypappata KAOOPLOHEVWY TTOLPOX WV

To KOOTOG WHEANUATWY Yylo TA TIPOYPAUUOTA KABOPLOUEVWY TOPOXWV UTIOAOYIIETAL XPNOLUOTIOLWVTAG
OVOAOYLOTIKEG EKTIMNOELS, KATA TIG OTOLEC XPNOLUOTMOloUVTaL TOPASOXEG Yyl TouG TPoefodAnTIKOUC
OUVTEAEOTEG, TO PUBUO alEnong Twv PLEBWV Kal Ta TooooTA BvnoLlpoTnTaG. AdYyw TG Hakpoxpoviag Guong Twy
TIPOYPAUUATWY, OL TOPASOXEG QUTEG UTIOKELVTAL OE GNUOVTIKY aBeBalotnta kal emavaflohoyouvtal oe KABe
nuepounvia avadpopdg.

H Aloiknon npoomnabei, oe kABe nuepounvia avadopdg 6mou n ev Adyw mpoPAedn avabewpeital, va ekTIUd Le
000 10 SuvaTO KAAUTEPO TPOTIO TIG TTAPAUETPOUG AUTEG (oNnW.5.20).
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EAEYXOG OLMOUEIWONG OULUETOXWV

H Etalpeilor Slevepyel TOV OXETIKO €AEYXO OMOUEIWONG TWV CUMMUETOXWV TNG OtavV UTApXouv evSeifelg
anopeiwong. Mpokelpévou va yivel o €heyxog anopeiwong yivetal mpoodloplopog tng aflag xpriong («value in
use») tTwv Buyatpikwyv. O ev AOyw TPoodloplopog Tng aflag xpnong amoaltel vo ylvel pia ektiwnon twv
HEAAOVTIKWV TOUELOKWY POWV TNG KABe Buyatpikig Kat va emtheyel To KATAAANAO emttdkio mpoefddAnong, e
Baon to onoio Ba kaBoplotel n mapoloa afio Twv avwTEpw PEANOVTIKWY powv (onpeiwon 5.31).

AvaBaAopeveg PoOpPOAOYIKEG OTOALTAOELG

Ot avoBaAAOpUEVEG HOPOAOYLKEG ATALTAOELG avayvwpllovTal ylo OAEG TIG EKTILTTOMEVES TIPOCWPLVEG SLadopES
Kal petadepopueves popoloyikég {npieg oto Babuod nou eivat mbavo ot popoloyntéa kEpdn Ba eival Stabéoipa
0TO HEAAOV yla va XpnotuomnonBoly évavtl TwV EKMUTTOUEVWY TPOCWPLVWY Sladopwy Kal LETADEPOUEVWY
axpnotpomnointwyv popoloylkwv INULWV. INUOVTIKEG EKTLUAOELS TG Aloiknong amattouvtal ylo tov kaboplopod
tou UPouc tng avaBaArropevng dopoloyLkig amaitnong mou UMopel va avayvwplotel, pe Bdon tov mibavo
XPOVO KalL To Uog Twv PEANOVTIKWY popoAoynTEwV KEPSWV 0 GUVOUACUO LUE TO GOPOAOYLKO TIPOYPAULATIONO
NG ovtotntag PAEne (on. 5.36).

EVSEXOUEVEG UTIOXPEWOELS

H Omapén evoexOuevwy UNOXPEWOEWY amaltel amo tn Awolknon tn ouvexn 6Slevépyela mapadoxwv Kal
a&lohoyikwv Kploewv avadopikd pe tnv mbavotnta LeAAOVTIKA YEYOVOTA VA CUBOUV 1) va N cupBouv Kabwg
KalL TNG EMISpAONG MoU Ta YeYovoTa auTd pmopet va €xouv otn §pactnplotnta tou Opidou (on. 5.38).

Mny£g aBefatdtnTog EKTIUACEWVY

Agv UTIAPXOUV CNUAVTIKEC TIAPASOXEG OL OTIOLEG VAL EYLVAV OXETIKA PE TO HEAOV 1 AAAeC TtnyEG afePfatotntog
TWV EKTLUNCEWV KAl TIOU VA UTOPOUV va TPOKOAECOUV CNUAVIIKO Kivbuvo yla ouclwdn mpooapuoyn otn
AoyLoTikn aflo Twv TEPLOUCLAKWY OTOLYELWY KOL UTIOXPEWOCEWYV KATA TO EMOUEVO OLKOVOULKO £TOC.

H olkovopkn kpion tg xwpag evieivel Tnv afefaldtnta Kal tnv avnouyia, Opwe PETA T oupdwvia Pe Toug
SaveloTEG evtog EE kal evidg Tng Eupwlwvng Kot TV oAokARpwaon TG afLloAdynaong Tou MPOoypAUOTOC ortd TOUG
Beopolg, n EAAASA oTadloKkd avOopUEVETOL VA EEMEPACEL TNV OLKOVOLKH Kplon Kol UTooTNPL(OMEVN QMO TIG
ONUOVTIKEG KaL amopaitnteg SLopOBpwTIKEG LETOPPUBULOELS, va eLOENDEL O TPOXLA AVATTTUENG.

Apwoa oLKOVOLKK povada (going concern)

H Aloiknon efetalel ta PBOOLKA XPNUOTOOLKOVOMLIKA OTOolEla Kat, KATd meplmtwon, tv TRpnon twv
HeoOTPOBEoUWY TPOUTIOAOYLOUWY, Hall HE TOUG UDLOTAUEVOUC SAVELOKOUG OpoUG OV UTIAPXOUV, Yyl va
KataAneL oto cupnépaopa OTL n umobeon NG SpwWoag OLKOVOULKNG povadag (going concern) sivatl KatdAAnAn
va XpnolpomnotnBel yla tTnv KOTAPTION TWV ETACLWV XPNHUATOOLKOVOULKWY KATAOTACEWV Tou OpiAou Kal Tng
Etatpeiac.

EKTLHATOL OTL HETA TN cupdwvia Le Toug Beopolg, Ty untoypadn Tou TPITou Pvnuoviou Kat TV uAomoinon Twv
Seopeloswy, otadlakd Oa Eemepaotel n kpion mou aviipuetwrilel n EAnvikn Owovouia. H Betikr agloAoynon
TOU TIPOYPAUKATOC artd Toug BeopolG kat n MARPNG dpon Twv capital controls Ba BonBroet Thv enavadopd tou
UyLoUG olkovouLkoU KAlpatog kat meptBarlovtog otnv EANGSa. O Etaipeieg tou Opilou eival moAlU kaAd
TOMOBETNUEVEG OTNV gyxwpLla Kot SleBv XpnUaTLoTNPLOKI ayopd Kol GPTLO. OPYAVWUEVEG WOTE Va EEMepvoUV
EMTUXWC TLG OMOLEC SUOKOALEG avTLeTWIT{OUV.

TpomnomnotyosLg ota dnootevpEva ototyeia tou Opidou Kat tng Etapeiog tng Kataotaong
JuvoAwkou Elcoénipatog

310 mAaiolo tnNg mapoxng HeyaAutepnc SladAveLaG KAl OUCLOOTIKOTEPNG TANPOdOPNCNGC TWV EMEVOUTWY EYLVE
avakotataén twv kovduAdiwv tng Katdotaong XuvoAlkol Elcodruatog. AMoTéAeopa Twv alaywv elval va
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anatteital va mpocoapuootolv avaloya kot ta SeSopéva TG avtiotolxng MEPOLVAG XPoNG Ta omola €Xouv
Sdnpooteutel, wote va ivat Suvatr n petafy Toug oUYKpLON.

O napakdtw mivakag epdavilel Ty tafvounon tng dnpooteupévng Kataotaong ZuvoAikol Eloodnpatog tou
Ouihou kal tng Etaipelag, pe Baon TG aAlayég OTnV MOPOUGCLACN TwV AOYAPLUCHWY Tou amoddcloe va
edappooel o Oplog and t xprion 2017.

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
Znu. 31.12.2017 31.12.2017 31.12.2017 31.12.2017

Tpomnomnonpéva Anpooteupéva Tpomomnotnpéva Anpooteupéva
‘Ecoba
Awmpaypdrevon Zuvalaywv (Trading) 5.7 4.435 4.435 4.435 4.435
ExkaBdpion Zuvalhaywv (Clearing) 5.8 8.171 8.171 0 0
Alokavoviopog Zuvalhaywv (Settlement) 5.9 1.493 1.493 0 0
Yrinpeoieg Xpnpatiotnpiov 5.10 3.148 3.148 3.148 3.148
Ynnpeoieg AnoBetnpiou 5.11 2.580 2.580 0 0
Yninpeoieg Oikou EkkaBapiong 5.12 172 172 0 0
Awdxuon MAnpodopnong (Data Feed) 5.13 3.204 3.204 3.482 3.482
Yninpeoieg Mnpodopikrg 5.14 309 309 263 263
‘Ecoba emavatipoloyoUevwy Samaviv 5.15 1.133 1.133 1.032 1.032
Néeg Yrinpeoieg (XNET, KN XAK-Sibex, MAnp.) 5.16 2.170 2.170 989 989
Noutég Yrnpeoieg 5.17 597 597 675 675
KUkAog KUpLWV EpyacLwv 27.412 27.412 14.024 14.024
MNoépog Emutponrig Kedbaharayopag 5.18 (1.063) (1.063) (399) (399)
ZUvoAo £066wv 26.349 26.349 13.625 13.625
Kb6otog epyactmv Kot Sanavav
ApoBég kau £§o5a TtpOsWTILKOU 5.19 9.458 9.458 5.387 5.387
ApoiBeg kau £§oda Tpitwy 5.20 810 810 439 439
Yninpeoieg kowng wdédetag 5.21 671 671 90 90
Zuvnproelg/pnxavoypadikr LTooTAPLEN 5.22 1.270 1.270 924 924
Mool ®opot 5.23 1.200 1.200 623 623
Awayeiplon ktnpiwv/eomhiopol 5.24 514 514 112 112
‘E€0Sa LApKETIVYK KoL Sladruiong 0 278 0 255
‘E€oba ouppetoxn¢ o popeig 0 315 0 296
AcddAiotpa 0 403 0 381
‘E€oSa Aettoupyiag 0 1.317 0 1.013
TtE - XpNHOTIKOG SLAKAVOVIOUOG 0 61 0 0
Nourd Aettoupytka €€06a 5.25 2.374 0 1.945
Aamdveg enavatipoloyolpeveg 5.26 977 977 821 821
Aamnaveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 5.27 1.092 1.092 247 247
E:‘;‘;’;’]:;‘Z:;‘E’z Aetroupyikiv epyaoLibv pe vées 18.366 18.366 10.588 10.588
(o 0 s6ru onratani, o
AnoopéoeLg 5;;‘9& (3.060) (3.060) (1.571) (1.571)
OKLi;;i:Ar;zii?\:n(\é,Bx;;]uuto&otho’ov KOUL EMEVOUTIKWV 4.923 4.923 1.466 1.466
‘Eooba kepaaiwy 5.33 321 321 180 180
‘Eoobo and pepiopata 5.37 0 0 803 803
XPNHOTOOLKOVOULKA E§06a 5.33 (166) (166) (49) (49)
Képdn npo ¢popwv (EBT) 5.078 5.078 2.400 2.400
Dopog eloodrpatog 5.39 (2.002) (2.002) (814) (814)
Képdn petd and popoug 3.076 3.076 1.586 1.586
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5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL Baotkég AOYLOTIKEG apXEG Tou ULoBetnBnkav amd tov Oulo kat thv Etalpsia katd tn ocuvraén twv
GUVNUUEVWV XPNUOTOOLKOVOLLKWY KATOOTACEWY £XOUV WG EEAC:

5.3.1. Baon evomnoinong

(a) Ouyartpikég Etaupeieg

Ot Evomounpéveg XpnUoTooLKOVOULKEG Kataotdoelg meplAapfavouv TG XpnHatoolkovouLkég KataotdoeLg Tou
Opilou kat twv Buyatpikwyv Tou Etalpelwv. Ouyatpikeg eival OAeg ol ETatpeleg (cupmeptlapBavopévou Kot Twv
€TALPELWVY €LEIKOU OKOTIoU) OTLG omoieg o Ophog aokel €Aeyxo €Ml tng Asttoupyiag toug. O Ophog eAéyxel pia
etalpeia otav ektibetal og, 1 €xel Sikalwpata og, Stadopeg anodOCELS TN ETALPELAC AOYW TS CUUUETOXAC TOU
Kall €XEL TN SUVATOTNTA VO EMINPEACEL AUTEC TLG OtoSO0ELS LEOW TNG E€OVCIAG TOU OTNV ETALPELA QUTH.

OL Buyatpikég Etalpeieg evomoloUvtal MARPWE Ao TV NUEPOUNVI KATA TNV omola 0 EAeyX0¢ LeTadEPETAL OTOV
‘Optho kat madouv va evomolouvtal armd Thv NUEPOUNVIA KATd Thv omoia o o £Aeyxog maveL va udiotatal.

O Ouhog xpnouomnolel tn nEBodo TG e€ayopdg yLa trn AOYLOTLKOTIOLN O TNG CUVEVWONG ETUXELPNOEWV. TO TINUA
™G e€ayopag yla TV amodktnon pag Buyatpikng Etatpeiog umoAoyiletal wg to cUVOAO Twv eUAOYWVY AfLwV TwWV
TIEPLOUCLOKWY OTOLXElwV Tou peTadEpONKAY, TWV UTIOXPEWCEWV TIOU avoAndOnKav Kal TwWV CUUUETOXLKWV
TtAwv 1ou ekd60nkav amnoé tov Opho. To avtitio tng cuvaAlayng epthapBavel emiong tnv evAoyn ala (fair
value) Twv MEPLOUCLAKWY OTOLXEIWY I TWV UTIOXPEWCEWY TIOU TIPOKUTITOUV amo pla cupdwvia evdexouevou
QVTAAAGYUATOG.

Y€ QLo ouVEVWON ETIXELPAOEWV oL cuvadeic pe tnv efayopd Samdveg e€odomolovvtal. To avayvwpiolpa
TIEPLOUGLOKA OTOLYXELQ TTOU QTIOKTOUVTAL, OL UTIOXPEWOELG KOl OL EVOEXOUEVEG UTIOXPEWOELG ETILUETPOUVTAL OTNV
eUloyn alo Toug Katd tnv nuepounvia Tng e€ayopds. e mepinmtwon UMOPENG LN EAEYXOUCAG CUMMETOXNG, O
Oulog tnv avayvwpilel eite otnv evloyn afla, eite otnv afia tou peptdiou g kabaprg Béong tng
arnoktnBeioag etatpeiag.

3TN mepimtwon mou ula amoKInon MPAYUATONMOLETAalL 0 €MIPEPOUG otadla, n Aoylotikn afla Twv Slwv
kebalalwv TNG ETAPEIOG TOU QTMOKTATOL Kol Kateixe o Oulo¢ tnv nuepounvia tng efayopag,
enavanpoodlopiletal otnv eVAoyn afla tng. To KEPSOG N N {Nuia TOU TPOKUTITEL ATTO TOV EMAVATIPOCSLOPLOUO
NG eVAoyNG aflog avayvwplletal 0TV KATAOTOON CUVOALKOU EL00SHUATOC.

KaBe evbexouevo tipnua, mou divetal amno tov Outho, avayvwpiletal otnv eAoyn afia Tou TNV NUEPOUNVIA TNG
efayopac. Metayevéaotepeg aAayEg otnv eVAoyn afla Tou eviexOUeEVOU TIUAMATOG, TTou BewprBnke otolxelo
TOU EVEPYNTIKOU I UToXpEwon, avayvwplletal ocUpdwva pe to AAM 39 elte oTNV KATAOTOON TWV
OMOTEAEOUATWY, €lte WG aAlayr] Twv AOUWV OUVOAKWV €eloodnuatwyv. To evlexOpevo Tiunua Tou
Xapaktnplotnke wg kepalalo Sev emavaimoloyiletat kat ot akéAouBol SLaKavVOVIGHOL ToU yivovtal eViog Twy
Olwv kepoAaiwv.

H umnepatio mou avayvwpiletaol apxkd oto KOOTOG KTNong, €ival to umepBAAlov moco Tou GuvoAou Tou
TWUAMOTOC TToU KATaBARBNnKe Kol TOU TTOCOU TOU avVayvwPLoTNKE WG KN eAéyXouoa CUHHETOXH, EVAVIL TWV
KaBapwVv TEPLOUCLAKWY OTOLXE(WV TTOU AIMOKTABNKAV Kol TWV UTIOXPEWOEWV TIou avaAnddnkav. Edpocov n
eUloyn afla Twv Kabapwv MEPLOUCLAKWY OTOLXElWV glval HeYaAUTEPN TOU GUVOAOU TOU TLUAUOTOG, TO KEPSOG
amno tn cuvaAlayn avayvwpliletal otnv Kataotaon Tou uvoAikol Elcodripartoc.

MeTta TNV apxlkn ovayvwpLlon, n umepoafia EMUPETPATOL OTO KOOTOG HEIOV TIC TUXOV OCWPEUUEVEG {nuieg
anopeiwong. Na Toug okomoUg Tou eAEyXOU ATOUELWONG, N uTtepatio Tou SnNULOUPYELTAL A0 TNV AOKTNON
ETALPELWY, KATAVEUETOL PETA TNV NUEPOUnvia e€ayopdc os kABe povada Snuloupylag TAUELOKWY POWV TOU
Ouihou mou avapévetal va wdeAnbel amod tv amoktnon, aveéaptTwe av Ta oTolela Tou evepyntikou 1 oL
UTIOXPEWOELG TNG amoktnBeioag etalpelag amodidovral otn povada auvth.

3TNV MEPIMTWON ToU n umepatio KATAVEUETAL O pla pHovada Snuoupylag TOUELAKWY POWV Kal UEPOG TNG
SpaotnpLoOTNTAC AUTAG TG Lovadag ekmotnOel, n umepatio mou oxetiletal e To HEPOG TNG SpaoTNPLOTNTAG TTOU
ekmolnBnke cupneplapfavetal otn Aoylotikn afia autng, otav kabopiletal to k€pdog N n I{nuia amod tnv
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MwAnon. TNV Mepmtwon autr, n unepadia mou ekmolOnke umoAoyiletal pe BAon TIG OXETKEG afleg TNG
EKTIOLOUEVNC SpACTNPLOTNTAG KAL TOU LEPOUG TNG LOVASAG TOUELAKWY pOwV TIoU SlatnpnOnke.

OLtuxov {nuieg puepilovral oTig N EAEYXOUOEG CUMIETOXEG OKOLOL KOLL OV TO UTTOAOLTTO KOTOLOTEL OPVNTLKO.

Ztnv Katdotaon Xpnpotookovoulkng @éang tng Etaipeiag, oL cuppetoxeg oe Buyatpkég epdavilovral otnv
afia ktong peiov T {nuieg amopeiwong, epdoov unmdpyouv. H afila kTtiong mpooapuoletal £T0L WOTE va
EVOWUATWVEL TIG AAAAYEC OTO TIUNUA ATtO TPOTOTMOLCELG TOU EVOEXOEVOU TLUALATOG.

Ol XPNUOATOOLKOVOULKEG KATOOTAOELS Twv Buyatplkwyv ETalpelwv ocuvtdooovtal tnv (Sla nuepopnvia Kot
XPNOLUOTIOOUV TLG (6LEC AOYLOTIKEG apyxEC pe TN Mntpikn Etatpeia. Ol evboetalplkég ouvaAlayEg, ta urtdAouta
Kal ta edoulevpéva kEpdn/Inuieg otig cuvarlayeg petall Twv Etatpelwv tou Opidou analsidovral.

(B) AA\ay£G TOU TTOGOGTOU CUMLETOXNG O€ Buyatplkég ETalpeieg xwpig petafoln oto kabsotwg eEAEyxou

Ol OUVOAAQYEG E TLG N EAEYXOUCEG CUMETOXEG TIOU £XOUV WG ATOTEAEGHA TNV SLATAPNON TOU EAEYXOU HLAG
Buyatplkig and tov Oplo Bewpolvtatl cuvaAlayeg Twv Wlwv kepalaiwv, SnAadr cuvaAlayEég HeTaly Twv
dloktnTwv. H tadopd petagt tng eUAoyng aflog Tou KataBANBEVTOC TLUAMATOG KL TOU LEPOUG TNG AOYLOTIKAG
afiag Twv Kabapwv MEPLOVUCLAKWY OTOLXELWY TNG BuyatplkAg ETatpeiag mou amoktrBnke avayvwpiletal eniong,
ota (6la kedahata.

(v) NwAnon Buyatpwkwyv Etatpelwv

'Otav o Opthog maveL va £XEL TOV EAEYXO, TO EVOTIOUEVOV TTOCOOTO CUIETOXNG EMLUETPATAL EK VEOU OTNV EUAOYN
afla tou, evw TUXOV SlaPOopPEC TIOU TPOKUTITOUV Ot OXEOn ME TNV TPExouoa afla kataywpoluvial ota
anoteAéopata. Katormiy, To MEPLOUCLAKO QUTO OTOLXELD avayvwpLlleTal WG CUYYEVNG ETXElpNnon, kowompatia n
XPNHOTOOLKOVOULKO TIEPLOUGLAKO GTOLXELO EVEPYNTLIKOU OTNV €UAOYN auTth agla.

ETMumpooBETwg, OXETIKA TOOA TOU €lXav TPONYOUUEVWE KataxwpnBel ota Aoumd ouvoAlkd eloodnuata
AoylotikomoloUvtal pPe Tov 8lo tpomo mou Ba akolouBouvtav ot MepiMTwon MWANONG Twv &V Adyw
TIEPLOUCLOKWY OTOLXELWV Kal UTIOXPEWOEWVY, SnAadn unopel va petadepBolv ota amoteAéopara.

(8) ZuppeToxEG o€ oLUYYEVEiG ETALPELEG

Juyyevelg elval oL eTalpeieg, otig onoieg o OpAog aokel ouolwdn enppon, cuudbwva He TG Statagelg tou AAN
28, aAAd Sev aokel EAeyxo. FEVIKA, oUCLWENG ETILPPON TIPOKUTITEL OTAV 0 ORAOG KATEXEL LeTa§U Tou 20% KoL TOU
50% eni Twv Sikatwpatwy Prdou. H Omapén kat n emppor] duvntikwy Sikawpdtwyv Pridou, mou sival dpeca
efaoknowua n petatpePipa, Aappavetal umoPn otnv afloAoynon Tng Aoknong ououwdoug EMLPPONG ano Tov
Outho.

Ol CULETOXEG O€ OUYYEVELG €TaLpieg amoTiwvTal Le TN LEBodo Tng kabaprg Béang. H emévduon o€ ouyyevelg
eTalpeleg apy kA KaTaxwpeital otnv Katdotacn XpnuoaTtooLlKoOVOULKNG @ECNG 0TO KOOTOG, To omolo aufdvetal n
HELWVETAL PUE TNV avaloyia Tou Opilou ota amoteAéopaTa TNG CUYYEVOUG ETALPELOC HETA TNV NUEPOUNVIA
e€ayopac. O Oupllog eAéyxel og KABe nuepounvia avadopdc, eav umtdpxel EVOELEN, OTL LLa eMEVOUGN OE GUYYEVN
etalpeia €xel untootel amopeiwon. Eav umdpxet tétola €voelln, Slevepyeital €Aeyxog amopeiwaong ( impairment
test), ocuykpivovTag To AVAKTAGOLUO 000 TNG eméviuong Ke TNV AoyloTikh afla tng emévbuong. Itnv mepintwon
mou n Aoylotikn aia Tng emévduong umepPaivel TNV avaktnolun afia, amopelwveTal n Aoylotikn afia otnv
QVOKTHOLUN.

H {nuia amopeilwong, mou €XeL avayvwpLloTeEL O TPONYOUUEVEG XPNOELS, UMopel va avilotpadel povo oe
TEPIMTWON KATA TNV omola umdpxeL HETABOAN OTIC TapadoXEG TOU XpNnoLlomnolBnkay yla Tov pocdloplopd
TOU QVOKTNGOLUOU OO0V TNG enéviuaonc, amo tv teAeutaia ¢opd mou eixe avayvwplotel {nuia anopsiwong.
Jtnv meplmtwon autr, n Aoylotikn afla g emévbuong aufavetal PEXPL TO OVAKTAOLUO TIOGO Kal N €V Adyw
auénon amnotelel avtiotpodn tng {npiag amopeiwonc.

To pepiblo tou Opilou ota amoTeAEopATA TG CUYYEVOUG ETALPELAG KaTaxwpeital otnv Evomolnpévn Kataotoon
AToteAeoUATWY Kol TO HepiSlo ota amoBepatikd kataywpeital ota anobepatikd tou Opilou. OL CWPEUTIKEG

UETOBOAEC TWV ATIOOEUATIKWY / ATOTEAECUATWY TPOoAPUOLOUV TNV AOYLOTIKN afia TnG EMEVEUONG OTN CUYYEVA
etalpeia. Otav 1o pepidlo tou Opilou otig {npieg pLag ouyyevolg stalpeiag LoouTal 1) UTEPPALVEL TO TOCO TNG
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CULUETOXNG TOU 0 autnv, o Ophog Sev avayvwpilel Mepaltépw {NULEG, EKTOC €AV EXEL AVAAAPBEL OXETIKEG
UTIOXPEWOELG I EXEL KAVEL TTANPWHEG YL AOYaPLACUO TNG OUYYEVOUG eTaLpElag.

Ta onuavtika k€pdn Kat ot {npieg and cuvaAlayEg LeTagu TG ocuyyevo UG eTatpeiag pe Tov Optho anaieidpovrat
KQTA TO TOO0OTO, TOU KATEXEL 0 OULAOG O QUTH.

Képdn N {nuieg amo mwARoELg TooooToU CUUETOXNG O CUYYEVELG eTalpeieg avayvwpilovtal otnv Evomotnpévn
Katdotaon AMOTEAECUATWY XpronG. TNV TMEPIMTWON AMWAELAG TNG OUCLWSOUC EMLPPONG OE GUYYEVN eTalpELa,
0 OpAog empeTpd atny eVAoyn agia omola SlakpatoUpevn emévbuon amod cuyyevn etatpeia. H Stadopd petal
Aoylotikng aélag tng emévbuong Kat tng eVAoyng afiag tng KATd Thv nUepounvia amwAgLlag Thg ouolwdoug
EMPPONG avayvwpiletal ota amoteAéopata . Qg gVAoyn afla tng etalpelag mou MAUEL va elval CUYYEVAG,
Bewpeital n eAoyn a&la n omoia MPoOodLOPIOTNKE KATA TNV AvVAyVWELON TNG EMEVEUONG WG XPNLATOOLKOVOULKO
oTOoLXELO TOU EVEPYNTLKOU.

5.3.2. Metarpornr] {£vou vopiopatog

AELTOUPYLKO VOLLLGHOL KOLL VOLLLOLOL TTOPOUoLaonG

Ta otolyeia Twv XpNUaToolkovouLkwy Kataotdoswv Twv Etalpetwv tou Opihou emUETpoUVTAL OTO VOULOO TOU
olkovouLkoU meptBaAAovtog péoa oto omoio kaBe Etalpeia Asttoupyel (Asttoupyiko voptopa). Ot Evomotnpéveg
XPNUATOOLKOVOULKEG KATAOTAOELG TTapouoLa{ovTal O EUPW, TTIOU £(val TO AELTOUPYLKO VOO TG MNTPLKAC
Etatpeiag.

JuvaAlayEg kat uttoAouna

OL cuvaAhayég o€ EEva VOUIOUATO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO HE TN XPNON TWV LOOTLULWY TIOU
volotavtal Katd v nUepopnvia Twv cuvalhaywv. KEpdn Kat Inpileg mou MPOKUTTOUV Ao Tov SLUKAVOVLOUO
ouvoAAaywv og EEvo vOLoHa KaBWGE Kal ard TNV amoTinaon, 6To TEAOG TNG XPHONG, TWV VOULOHATIKWY OTOLXELWV
EvepynTtikol Kol YMOXPEWOEWV TOU €lval ekPpOOUEVA O £EVO VOULOMQ, KOTAXWPEOUVTAL otnv Katdotaon
JuvoAwkoU Elcobnpuatog. Ot cuvaAAQYUOTIKEG SLoPOPEC ATIO N VOULOUOTIKA OTOLYELQ TTOU QTOTLLOUVTAL OTNV
gUAoyn afla toug Bewpolvtal WG TUNHA TNG eVAOYNG aglag KAl CUVENWG KATOXWPOUVTAL OToU Kal oL SLadopEg
NG eVAoyng aflac.

5.3.3. Nayla nepLoUoLOKA OToLKELQ

EnevéUosLg og AKivnTa

Emevbloelg og akivnta Bewpolvtal ta okivnta Ta omola KaTéxovial €lte yla amodoon evolkiwv eite yla
KebaAalouxlkd kEpSOG eite Kat yla Ta dVo. Q¢ emevdloelg o€ akivnta Bewpolvtal POVo oL eSAPLKEG EKTAOELG
KoL Ta KtipLa.

EmevbUoeLg 0 aKivnTa apXLKWE EMLUETPOUVTOL OTO KOOTOG. ITO apyLlkO KOOTOoC mepllapBavovtal kal Ta £€oda
OUVOAAQYWV: ETIAYYEALATIKEG KAl VOULKEG damavec, dopot petaBifaong kat AAAa dueca KOoTH.

Meta tnv opxLlKn emUETPNON oL EmevbUoelg og akivnTa EMUUETPOUVTAL OTO KOOTOC WEIOV OUCCWPEUEVEC
QMOOBECELG KAL TUXOV QTIOUELWOELG TNG aflag TOUC.

Metadopég oe Emevdloelg amd akivnta yivovtal povo otav petaBAnbel o okomdg TNG Xpriong Toug, Tou
KaTaSEIKVUETAL LIE TO TIEPAC TN XPHONG TOUG, OTNV £VapEn LOKPOXPOVLOG XPNHATOSOTIKNA G HicBwong og Tpitoug
1l TNV OAOKARPWON TNG KOTAOKEUNG 1] avamtuéng tous. Metadopég anod Enevduoelg og Akivnta yivovtal pévo
otav UTIAPEEL LETABOAN OTO GKOTIO TNG XPHON TOUG, OMWG KATASEKVUETAL Ao TNV £vapén TNG Xpriong Toug amod
tov Outho 1 tnv évapén TNG aVAMTUENG TOUG e OKOTIO TNV MWANGN.

MNa petadopa and Enevduoelg o akivnta mou anelkoviletat otnv eUAoyn afia o€ LELOXPNOLULOTOLOUUEVO ATIO
LOLOKTATN aKIVNTO, TO KOOTOC TOU OKLVATOU YLa TN UETEMELTO AOYLOTIKI) TOU QVTIUETWIILON (cUUPwWva pe To A.A.M.
16), elval To KOOTOG KTHOEWC UELOV OL CUCCWPEVUHEVEC AMOOPEDELG.

OL anooBéoelg twv Emevdloewv oe Akivnta (MAnV Twv £dadlkwv ekTdoewy, ta omola 6ev amoofévovtal)
umoAoyilovtal pe tn otabepn péBodo katd tn Stapkela TG WhEALUNG LW ¢ TOUG, N omola ekTudTaL o 25 £€Tn.
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H wdéAun wn twv Emevéloswv og AkivnTa Kal n UTIOAELLATLKN Toug agla avabBewpouvtal eTnoiwg. Otav ot
AoyloTikég agieg Twv Emevbloewv og Akivnta untepPaivouv tnv avaktiown aia toug, n Stadopd (amopeiwon)
KaToywpeitat wg £€060 otnv Katdaotaon ZuvoAlkou Elcodrpatog,.

1610XPNOLLOTIOLOULEVA EVOWLOLTA TTALYLOL

Ta okivnta (owkomeda - KTipLa) TOU OVAKOUV OTA TAYLOL OTOLXELX TOU EVEPYNTLKOU OUITELKOVI{OVTAL OTLG
QVOTTPOCOPUOCHEVEG afleCc TOug He TtV Tpwtn edappoyn twv AMNXA kal otn cuvéxela oe gVAoyn afia mou
Baociletal og AMOTIUACEL TTOU TIPAYUOTOTMOLOUVTOL Oltd aveEAPTNTOUG EKTIUNTEG, UELOV TIG UETAYEVEOTEPEG
anooBéosl Twv KTplwv. OL amotunoelg Ste€dyovtal TAKTIKA oUTWG wWote 1 eVAoyn afia ToOU
QVOTTPOCOPUOCHEVOU TIEPLOUGLOKOU OToLXEloU val pun SladEpel GNUAVTIKA armo Th AOyLOTIKA Tou afia.

Ta umolouna LELOXPNOLUOTOLOUMEVA EVOWATO TIAYLO OTOLXELO QMELKOVI{OVTAL OTO KOOTOG KTNOEWG OTLG
XPNHOTOOLKOVOULKEG KOTAOTAOELG UELOV TG CUCCWPEUMEVES ATOCRECELS KL TUXOV TTPOPAEPELG amMOpElwoNG TNG
a&lag toug. To KOOTOG KTROoNG MePAAUBAVEL OAEG TIG GUECA ETILPPUITEEG SATIAVEG yla TNV OMOKTNON TWV
oTolXElWV.

MeTayevéotepeg SAMAVEG KATOXWPOUVTAL 0 emaUénon tng AOyLOTIKAG alag Twv evowpatwy mayiwv f wg
EexwploTtod maylo, povo av mibavoloyeitatl 6Tl PeAOVTIKA okovouikd odéAn Ba elopelcouv oTtov OpIAO Kal
edpboov To KOGTOC TOUC pnopei va empetpnBel aflomiota.

To KOOTOG EMIOKEUWV KOl OUVINPAOEWV Kataxwpeital otn Katdotaon 2uvoAkoU Ewoodniupatog, otav
TPAYLOTOTIOLOUVTAL.

Ol anooféoelg Twv GAAWY OTOLXELWV TWV EVOWMATWY Ttayiwy (MANV Twv edadlkwy eKTACEWY, Ta omoia Sev
anoocBévovtal) untohoyilovtal pe tn otabepr) LEBoSO kata tn Sdidpkela TG WPEALUNG {wNG TOUG.

OL wPEALUES LwEG TwV TtaylwV epdavilovTal KATWTEPW:

QdEAN Zwn LETA TRV

1/1/2014
Ktipla ko texvika €pya 25 xpovia N 4%
MnXavoAOYLKOG EOTALOUOG 5 xpovia ) 20%
MetadopLkd péoa 6,25 xpovia n 16%
Nounog e€omALopog 5-10 xpovia 1 20-10%

H wdEAn Lwn Twv EVOWUATWY TTaylwy Kot 0L UTTOAELUATIKEG aieg avabewpolvtal eTnoiwg. OTav oL AOYLOTIKEG
alec Twv evowpatwy mayiwv unepBaivouv Tnv avaktiowun afia toug, n Stadopad (amopsiwaon) kataywpeital
wg £€0d0 otnv Katdaotaon ZuvoAlkou Elcodrpartog.

Katda tnv amocupon 1 MwAnon KAMOLOU TEPLOUCLAKOU OTOLXELOU, TO OXETIKO KOOTOG KOL OL CWPEUUEVEG
anooBéoslg Slaypadovtal and Toug aviioTolyoug AoyapLaopoUg tTn XPovikn Tiepiodo tng amoécupaong n tne
TIWANGCNG KAl T OXETIKA KEPSN 1 {nuieg avayvwpilovral otnv Kataotaon ZuvoAikol Elcodnpatog.

5.3.4. Aula MEPLOUOLOKA OTOLXELQL

Jta AuAa TIEPLOUCLAKA OTOLXELD TOU evepynTikoU mepllappavovtol adeleg AoyLoULIKOU, TTOU QTOTLUWVTAL OTO
KOOTOG KT ONG UELOV TIG OUCOWPEUUEVEG AMOOBECELS KaL TUXOV amopelwaelS. OL anooBEcelg Slevepyolvtal e
N otabepn péBodo katd tn Stapkela TG WhEAUNG {wn¢ TwV oTolelwv autwy, tou polUnoAoyiletal o 5 €tn.

Toviletal OTL Ol GUVTEAEOTEG amooBeong mou edapuolovtal and tov Oulo yla tig damdveg avamtuéng -
avoBaduong Twv Baclkwy ouotnuaTwy Tou KedaAatomolovvral avépyovtal oe 20% yla 00eG SOTMAVES
kepoAatomotovvtat amno 1.1.2018 kot 10% yLa TLG TTPOYEVECTEPEG.

5.3.5. Amnopciwon A§iag 1in XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWV

H Etalpeia kot o Opthog e€etalel o KABe nuepounvia XPNUOTOOLKOVOULKWY KOTOOTACEWV €AV UTIAPXOUV
evbeifelg amopeiwong yla ta pn XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTolxelo. OL kataxwpnueéveg afieg twv
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TIEPLOUGLOKWY OTOLXELWV avaBewpolvTal yla TUXOV ANOUELWTN OTIOTE TA YEYOVOTA 1} Ol AAAOYEG TIEPLOTACEWY
UTodEIKVUOUVY OTL N Kataxwpnuévn afla (owg va pnv elvat avaktiowdn. Otav n kataxwpnpévn aglo evog
otoleilov umepPaivel tnv avaktioun aia tou, avayvwpiletal {npia amopelwong oTnV KATAOTAON GUVOALKOU
€L006MMATOC. TO AVAKTAGLUO Tood UToAoyileTal wg To HeyaAUTEPO HETOEU TG eVAoyng aflag peiov £€oda
nwAnong Kot tng agiag oe xprion.

H egbMoyn aia peiov £€06a mwAnong eivol to mMOod MoU TPOKUMTEL amd ThV TWwAnon evdg oTolxelou og
avefaptntn ocuvaAlayn petafl evipepwv Kal MPOOUUWY PEPWY, UETA TNV adaipeon OAwvV TwV AUECWV
eunpocBetwy €66wv MwAnong, evw n afia oe xprion ivat n tpéxovoa atfio TNG EKTIUWHUEVNG UEANOVTLKAG
TOUELOKAG PONG TTOU QVOHEVETAL va TIPOKUPEL amd T cuVeXLIOMEVN XPHoN TOU oTolxeilou kat amd tn Stabeon
Tou 010 TéAOG TNG WEAUNG LwNG Tou. Ta TNV afloAdynon TNG AMOMELWONG, TA OTOLXELA TOU EVEPYNTLKOU
opaSomOoLoUVTOL OTO KATWTATO EMINMESO yLA TO OTOL0 UTIAPXOUV EEXWPLOTECG AVAYVWPIOLLEG TAUELAKES POEC.

5.3.6. XPNHUOTOOLKOVOLLKA LE

XpNUATOOLKOVOULIKO UMECO eival kdBe oLuBacn mou Snuloupyel TAUTOXPOVO €va XPNUOTOOLKOVOULKO
TLEPLOUGLOKO OTOLXELO YLaL LA OLKOVOULKH OVTOTNTA KAl (LA XPNLOTOOLKOVOLKA UTIOXPEWGN 1 VA CUUUETOXLIKO
TLTAO yLa pta GAAN OLKOVOULKE OVTOTNTO.

ApXLKI OVOLyVWPLOT KOl LETAYEVECTEPN EMLUETPNON TWV XPNLOTOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV

Amo6 tv 1 lavoupiou 2018, T XPNUOATOOLKOVOULKA TIEPLOUGLAKA OTOLXELQ KATOTACOOVTAL, KOTA TNV opXLKN
QVOYVWPLON, KOL LETAYEVECTEPA ETUUETPOUEVA OTO AMOCGPRECUEVO KOOTOG, 0TNV EVAOYN atla LECW TwV AoUTwyY
OUVOALKWYV €L00SNUATWY i 0TNV eVAoyN aflo LECW TWV AMOTEAECUATWY. H KOTATAEN TWV XPNHOTOOLKOVOULKWV
TIEPLOUCLOKWY OTOLXELWV KOTA TNV apxikn avayvwplon Poolletal ot oUMPBATIKEG TOUELAKEG POEG TWV
XPNHOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV KOl OTO EMIXELPNUOTIKO LOVTEAO EVTOG TOU OMOLOU SLaKATEXETAL
TO XPNUATOOLKOVOLLLKO TIEPLOUGLOKS OTOLXELO.

Me efaipeon Tg amatt)oslg and neAdateg, o OUIAOG OpXLKA QTOTLUA €va XPNUOTOOLKOVOULKO TIEPLOUGCLOKO
otolxelo otnv ebloyn afia Tou ouv TO KOOTOC OCUVOAAQYNG, OTNV TEPIMTWON €VOG XPNUOTOOLKOVOULKOU
TIEPLOUGLOKOU oTolxelou Ttou Sev amoTipdtal otnv eVAoyn afla HEow TwV anoteAeopdtwy. Ol AMALTHOELG ano
TEAATEG QPXLKA QIOTLWVTAL 0TnV afla cuvaAlayng onwg opiletat amod to AMXA 15.

Mo va tafvounBel kal va amotyunBel €va XpNUATOOLKOVOULIKO TIEPLOUCLAKO OTOLXElO (E€alpoUpévVwV TwV
HETOXIKWV TITAWV) OTO amooPeCUEVO KOOTOG 1| oTnv eVAoyn afia LECW TwV AOLMWVY CUVOALKWVY €L00SNUATWY,
TPEMEL va SNULOUPYOUVTAL TAUELOKEG POEC TIOU OIMOTEAOUV «OITOKAELOTLKA MANPWHEG KEdDaAaiou Kot TOKWV» €Ml
Tou aveodAntou unoAoimou kedahaiou. H afloAdynon autn eivat yvwotr wg SPPI (“solely payments of principal
and interest”) kpLtrplo Kal yivetal o eNinNedo UELOVWUEVOU XPNUATOOLKOVOULKOU LEGOU.

META TNV apXLKr) avayvwpLon, TA XpNULATOOLKOVOULKA TIEPLOUCLAKA OTOLYXELO KATATACOVTAL OE TPELG KOTNYOPLEC:
®  OTO AMOCPBECHUEVO KOOTOG
e otnv evAoyn afia PEcw TWV AOLTTWV CUVOALKWY EL0OSNUATWY
e otnv evAoyn afia PECW TWV ATIOTEAECUATWY

O Opthog kat n Etatpeia dev SLaBETOUV MEPLOUGLAKA OTOLXELO TTOU VAL AMOTLOUVTAL otV gUAoyn afla péow
anoteAeopatwy Katd tnv 31 AskepuPBpiou 2018.

XPNHATOOLKOVOLKA TIEPLOUGLAKA OTOLXELQ O AMOGPBECUEVO KOOTOG

Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXElD TTOU KATOXWPOUVTAL OTO AMOCPECHUEVO KOOTOC, QTMOTLUWVTAL
petayeveéoTtepa BAaoel TnG ueBOSoU Tou MpaypaTikou emttokiou (EIR) kat umtokewvtal o EAeyxo amopeiwaong Tng
a&lag Toug. Ta kEPSN Kal oL INULEG avayvwpilovTal ota anmoTeAECHATA OTAV TO TIEPLOUCLAKO OTOLXELO TAVEL val
avayvwpileTal, TPOMOMOoLELTAL 1] AMOUELWVETAL.
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XPNHUOATOOLKOVOULKA TIEPLOUGLAKA oTolXeia Tou taglvopouvtal othv €VAoyn afio HEOW TWV CUVOALKWV
€l00SNUATWY

Katd tnv apxikn avayvwplon, o Oplog pmopei va emidé€el va Taglvounosl aUETAKANTA TG GUMUETOXIKEG
€nMevOUOEL] TOU WG OUMUETOXIKOUG TitAoug mou mpoodlopilovtal otnv evloyn afla pEOW OUVOALKWV
€L00ONMATWY OTavV TANPOUV TOV 0pLOO NG KaBaprg B€ong oupudwva pe to AAM 32 XpnUOTOOLKOVOULKA LECA:
Mapouoiaon, kat dev katexovtal pog epnopia. H tafvopnon kabopiletal ava xpnUoTOOIKOVOULIKO HETO.

Ta kKEPSN Kal oL {NULEG amd AUTA TO XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO SEV AVAKUKAWVOVTOL TIOTE OTA
KEPON A TI§ {nuieg. Ta pepiopata avayvwpilovral wg dAa £006a TNV KATACTACN QMOTEAECUATWY OTAV EXEL
arnobelyBel to Sikalwpa MANPWUAC, EKTOG £av 0 Oulog emwdeleital armd Ta €606a AUTA WG AVAKTNGON LEPOUG
TOU KOOTOUG TOU XPNOTOOLKOVOULKOU TIEPLOUGLOKOU OTolXElou, omoTe ta KEPSN auTd avayvwpilovtal otnv
KATAOTAGCN OUVOALKWY €LooSnpdtwy. Ol cuppetoyikol tithot ou mpoadlopilovtal otnv eVAoyn agla péow Twv
OUVOALKWYV €L00SNUATWY SEV UTIOKELVTAL O€ EEETAON QUMOUELWONG,.

O Opthog emélee va TAELVOUNOEL TIG ELONYUEVEG LETOXEG TIOU KOTEXEL OTNV KATNyopla auTth).

ATIOLELWON XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV

O Outhog kal n Etatpela aflohoyolv og KABe nuepounvia KATAPTIONG XPNLOTOOIKOVOULIKWY KOTAOTACEWVY TA
Sebopéva avadoplkd e TO KATA TOCOV N ofla evog XpNUOTOOLKOVOULKOU TEpLoUaLakol otolxeiov f piag
OUASAC XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV £XEL AMOUELWBEL w¢ akoAoVUBwG:

Mo TG amaltioelc anod mMeAATeg Kal Ta cuBaTIKA teplouatakd otolxeia, o Opthog kat n Etatpeia epapudlouvv
TNV aMAOTIOLNEVN TIPOCEYYLON YLOL TOV UTTOAOYLOUO TWV QVOUEVOUEVWV TILOTWTIKWYV {NULWV. Emopévwe, og Kabe
nuepounvia avadopdg, o Oplog kat n Etatpeia empetpouv TV mpoPAedn TNULAG Yo VA XPNOTOOLKOVOULKO
HMECO O€ TTOCO (00 LLE TG AVOUEVOUEVEG TILOTWTLKESG {NULES KaB' OAn tn Sldpkela {wng Xxwpig va mapakolouBolv
TLG METABOAEG OTOV TUOTWTLKO Kivéuvo.

ATtoovoyvwpLon XPNIOTOOLKOVOULKWY TTEPLOUOCLOKWY GTOLXELWV

‘Eva XpNnOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO (1 éval LEPOC EVOG XPNILATOOLKOVOMLKOU TIEPLOUGLOKOU OTOLXElOU
N LEPOG Uiog OpAdaG MApOUOLWY XPN LOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

e  TO SIKOLWHATA VLA TNV ELOPON TAPELOKWY TIOPWVY £XOUV EKTIVEUOEL,

e 0 Oupwlog i n Etalpela Statnpel To SIKALWPO OTNV €L0PON TOUELOKWY POWV OO TO CUYKEKPLUEVO
TIEPLOUCLOKO OTOLXElo aAAd €XeL avaAdBeL TAUTOXpOVA TNV UTIOXPEWOH Va Ta KATOBAAEL O Tpitoug
TANPWG XWPLG onuavtiky kKabBuotépnaon, UTO TN Lopdn piag cupPaocng petaPifaocnc, N

e 0 Ouog N n Etatpeia €xel petaBLBacel To SIKALWUO ELOPONG TAUELAKWY POWV ATIO TO CUYKEKPLUEVO
TIEPLOUCLOKO OTOLXELO evw TtapaAAnAa, site (a) €xel peTaBLBAcEL oUCLACTIKA OAOUC TOUG KIVEUVOUG Kol
Ta 0pEAN and auto eite (B) bev xel petaBLpacel ovolaoTikd 6GAOUG TOUG KLvdUVOUC Kat Ta odpEAN, aAld
€XeL peTtaPLBacel Tov EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU.

‘Otav o Outhog 1 n Etatpeia petaPipalet ta SIKALWUATO ELGPONG TAUELOKWY POWV ATIO £VO TTEPLOUGLOKS OTOLXELO
| ocuvarmntel cuUPaon petapipacng, aflohoyel TNV €ktacn Katd tnv omoia dlatnpel Toug KvdUVouUG Kat Ta 0dEAN
NG KUPLOTNTOG TOU TIEPLOUGLOKOU aTolxeiou. Otav o Opdog oUte petaPipalet oute Statnpel ouoLACTIKA OAOUG
TOouG KdUvouc kot ta opéAn tou petafilpacBéviog meplouclokol otolyeiou kat Siatnpel tov €Aeyxo Ttou
OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwpiletal oTo Babuo tng cuvexl{OUEVNE OULUETOXNG Tou Opilou
OTO TEPLOUCLAKO OTOLXELO AUTO. ITNV Nepimtwon auth, o Ophog avayvwpilel mapdaAAnAa kot pa cuvdedeuévn
uTloxp£waon. To petaBLpacBiv meplouclakd otolxeio KaL n cuvSeSeévn UTIOXPEWON ETILUETPWVTAL O BACH TTOU
QVTaVAKAG T SIKOLWHOTA KAl TG SE0UEVOELG TIOU XL SLatnpriost o Ophog A n Etatpeia.

ApPXLKA OlVayVWPELOT KO LETAYEVECTEPN EMLUETPNON TWV XPNIULOTOOLKOVOULKWY UTIOXPEWOEWV

'ONeC OL XPNUATOOLKOVOUIKEG UTIOXPEWOELS QPXIKA OTOTIULWVTAL oTnv €VAoyn afia toug peilov to KOOTOG
ouvoAAaywv, otnV MePiMTwaon Twv SAVELWY KOL TWV TTANPWTEWV UTTOXPEWOTEWV.
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AmoavayvwpeLon XPNHATOOLKOVOULKWY UTIOXPEWCEWVY

ML XPNUOTOOLKOVOULKY UTtoxpéwaon Slaypddetal Otav n SEC0UEUCN TIOU QTIOPPEEL QO TNV UTOXPEWOH,
OKUPWVETOL f eKTIVEEL. OTaV pia UDLOTAREVN XPNLATOOLKOVOLLLKT UTIOXPEWON avtikabiotatal amno pio dAAn ano
Tov (810 Savelot aMd pe ouolaotikd SladopeTtikol Gpoug, T) Ol 6pol Uiog UBLOTAUEVNG UTIOXPEWONG
TPOTIOTIOLOUVTAL GNMAVTIKA, AUTH N avTaAAayn f TPOTONOINoN AVTLLETWITI(ETAL WG ATTOAVAYVWELON TNG APXLKAG
UTIOXPEWONG KOl avoyvwplon piag véag umoxpéwong. H Sladopd ot avtiotolyeg Aoylotikég afleg
QVOYVWPLETAL OTNV KATAOTAON AMOTEAECUATWY.

ZupPNPLOUAG XPNLOTOOLKOVO LKWV ATIALTHOEWY KOlL UTIOXPEWCEWY

Ol XPNOTOOLKOVOULKEG ATALTACELG Kal UTtoXPEWOELS cupndilovtal kal to kabapd mocd amelkoviletal otnv
KATAOTAON XPNUOTOOLKOVOULKAG B£€ong novo otav o Oplog | n Etatpeia £Xel VOULKA TO Sikalwpo auto Kat
npotifetal va ta cupPndiosl o kabaprn Bdon HeTAEU TOUC N VO OTTOLTOEL TO TIEPLOUCLOKO OTOLXELO KaL va
Slokavovioel TNV umoxpéwon tautdxpova. To VOO Sikalwpa S6ev mpemeL va egoptdtal amd HeAAOVILKA
YEYOVOTA KL TIPETEL VAL UTTOPEL va eKTEAECOEL KaTA TN UV BN TTOPELA TWV EPYACLWY KaL OE EpiMTWon abétnong,
adePEYYLOTNTAG I TTTWXEVONG TNG ETALPELOG f TOU avTloupBaAlopévou.

5.3.7. NoOunéG HOKPOTPOOECIEG AMALTAOELG

OL Aoutég pokpompoBeopeg analtioslg duvatal va mepAaUPBAVOUV EYYUNOEL ULOBWUATWY, EYYUNOELS TIPOG
opyaviopoUs Kowng wdéletac (OTE, AEH kAm.) kat Aoumd mood pakponpoBesoung Stdpkelag. Ot AOUég
LLOKPOTIPOOEGUEG AMALTACEL ATMOTIUWVTOL OTO AvVATOoBEoTO KOOTOG He Baon tn HéBoSO TOU TPOYUATLKOU
€TTOK{OU.

5.3.8. TMEeAATEG KoL AOUTEG EUMOPLKEG OUIMOULTH OELG

OL amalTAoeLg ano MEAATES KATAXWPOUVTOL APXLIKA oTNV eUAoyYN a&la TOUG KOl LETOYEVECTEPA ATOTLLOUVTAL OTO
avandoPeoTo KOOTOG UE TN XPHON TOU MPAYUOTIKOU ETITOKIOU, AdALPOUUEVWY KAL TWV {NHLWV OIMOUELWONG. 2€
KABE nUeEPOUNVIA OLKOVOULKWVY KATAOTACEWV OAEG OL KABUOTEPNUEVEG I EMLOAAELG ATALTACELG EKTLLOUVTAL YLa
va tpoodLloploTel n avaykalotnta i un mpoBAsePng yia emiodaleic anattroels. To UTTOAOLTO TNG CUYKEKPLUEVNG
npoPAedng yla eropoldel¢ amaltnoel Mpocopuoletal KOTAAANAa o KABe nuepopnvia KAELOLUOTOG
OLKOVOLLLKWV KOTAOTACEWV WOTE VO OVTOVAKAAQ TOUG TLBOaVOAOYOU LEVOUG OXETLKOUG KLVOUVOUC.

Anote)el moALtikr Tou Opidou va pn Staypadetat oxedov kapia anaitnon péxpl va e€avtAnBoulv OAeg oL Suvatég
VOULKEG EVEPYELEG YL TNV loTpaén TNG. OL EUMOPLKEG KAl AOUTEG BPaxuTPOBECEG AMALTHOELG ATO MEAATES KOl
XPEWOTEG ouvnBwe Slakavovilovtal péxpl 60 NUEPES yLa Tov OpAo Kal TNV ETalpeia, EVw O€ MEPUTITWOELS UN
€ykaupng elompaéng dev kataloyllovtal TOKOL UTEpNLEPLOG OTOUG TTEAATEG.

5.3.9. Tapelokd Stab£opa Kal Looduvapa

To Tapelaka SloBgotpa Kal TaAPEaKA loodUvapa TeEpAOUBAVOUV TA HETPNTA, TIC KOTOBE0EL OPEWG KAl TIG
BpaxumpoBeopeg PEXpL 3 UNveg enevduoelg, UPNANG PEVOTOMOLNGLUOTNTAG KoL XOUNAOU piokou.

Ma ™ ouvraén tnc Katdotoaong Tapelokwy Powv, Ta xpnuatikd Stabéoua amoteAovvtol and UETPNTA Kot
KataB£oelg oe TPAMEeles KABWG Kol XpNUATIKA SlaBéoipa Onwe MpoodLopilovtal avWTEPW.

5.3.10. AwaB<opa tpitwv og tpanelikoug Aoyapracpous ATHEXClear

H Etatpeia mpokelévou va evappovicBel e to mAaiolo etalplkng dltakuBépvnong mou kabopiletal anod tov
KaVOVLoO 648/2012 tou Eupwmnaikot KowvoBouAiou kat tou ZupPouAitou (Kavoviopog EMIR) tnpel 0Aeg Tig
efaodalioelg oe PeTpnTA MOU amoteAoUV avilkelpevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopd afLwv Kal TV ayopa mapaywywy, Kabwg emiong Kal ta idla Tapelakd dtabéoipa o Aoyaplaopud tng mouv
TPel WC AUECOC OUUMPETEXWVY HEow Sladlktiou oto XUotnua Taxelag Metadopdg Kedalaiou kat
AlakavoviopoU os ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAASOC.

Juvenwg ta (Sla Stabéopa kat ta Stabéoua Tpitwyv (aoddaleleg) katatiBevtal oTov 16lo Aoyaplacpod mou thpel
n ATHEXClear, otnv Tpanela tng EAMGS0G, pe amotéAeoua va eival anoapaitntog o SLaywpLophog Toug WOTE oL
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efaodalioelg mouv elompattel n ATHEXClear va amewovifovtal Eexwplotd oto KUKAOdOpoUV EVEPYNTIKO TNG
31.12.2018 kat 31.12.2017. 2tnv Katdotaon Owkovoulkng @€éong tng 31.12.2018 kat 31.12.2017 amnelkovilovratl
Lodmooa Kol 0To KUKAodopoUV evepyNnTIKO Kol OTLG BpaxunpoBeopeg UTIOXPEWOEL wG «Slabéaiua tpitwy oe
TPpanellkd Aoyaplacpo Etaipeiag» kot adopolv aoddAeleg oTNV ayopd afLWV KAl MAPAywWYwWY TOU ATV
katatedeluéva otov Tpamellkd Aoyaplacpd mou tnpel n ATHEXClear otnv TtE tv 31.12.2018 kat tnv 31.12.2017
avtiotolya.

5.3.11. Metoxko kedpdaAato

To petoxikd kedpalato mepl\apBAavel TIC KOWEG HMETOXEC TNG Etalpeiag mou €xouv ekdoBel kal eival oe
KukAodopia.

161G peTOXEG elval oL LeTOXEG EXAE ou ayopdlovtal, péow Xpnpatiotnpiou, amnd tnv Etapeia rp Buyatpikn tou
Ouihou peta and anddaon tng TAKTIKAG Mevikng Zuvéleuong Twv petoxwy. H a&la ktriong kabwg kat ta €§oda
QMOKINONG TWV lwv peTtoxwv amewkovilovtal Baocel AMNXA otnv kaBapry B0éon adalpeTKA TOU PETOXLKOU
kebaAaiou.

To KOOTOG KTAONG Lilwv petoxwv epdaviletal adalpeTikd Twv 6iwv kepalaiwv tng Etatpeiag, £wg dtou ot ibleg
LETOXEG TTOUANBOUV 1 akupwBouv.

5.3.12. Tpéxwv kat avapBarAopevog popog eLcodpatog

O tpéXwV Kat avaparropevog popog umoloyilovtal Baoel Twv OKOVOULKWY Kataotaoewyv, cUUdWva [E TOUG
dopoAoyikolg vopoug mou LoxUouv otnv EAAaSa. O ¢popog elcodrpatog untodoyiletal pe Baon ta kéEpdn tTnNg
kaBe Etaipelog onwg avapopdwvovtal otig GopoloyLkeG TNG SNAWGCELG, Toug TPOcBeToug GOPOUG ELCOSHLATOG
TIOU TIPOKUTITOUV altd Tou¢ popoloyLkolg EAEYXOUG TwV GpopoloyLKwV apxwV Kat ard avaBaAlopevous ¢popoug
eloodnpatog Baoel Twv BeopoBetnpévwy GopoAOYIKWY CUVTEAECTWV.

O avaBoaAlopevog ¢opog eloodnpatog npocdlopiletal pe tn LEB0SO TNG UTOXPEWGCNG KL TIPOKUTITEL OO TLG
PoowpLvEG Sladopeg HeTaf TNG AOYLOTIKNG aglag kot TnG PopoAoyikn g BACNG TWV MTEPLOUCLOKWY OTOLXELWV KOl
TWV UTIOXPEWOEWV.

O avaPal\opevog popog dev avayvwplleTal Otav MPOKUTITEL KATA TNV APXLKA oVayVWwPLon EVOG TIEPLOUGLAKOU
otolxeiov f plag umoxpéwong anod cuvaAlayr n omola Sev CUVIOTA O€ EVOTOLNON ETUXELPOEWY KOl KOTA TO
XpOvo g ouvallayrg, autr) dsv emnpedlel oUTe TO AOYLOTIKO oUTE To dopoloyntéo amotedeopa (képdog /
{nuia).

O avapariopevog dopog mpoacdlopiletal pe Toug popoAoyLlkoug cUVTEAEDTEG (Kal dpopoAoylkolg VOUOUG) TTou
€xouv BeOTLOTEL I OUCLAOTIKA BeoTlOTEL HEXPL TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWY KaTtootdoewy Kal
avapévetal va ehappooTolV OTavV TO OXETIKO otolxeio Evepyntikou Ba avaktnBel n n umoxpéwon Oa
SlokavovioTel.

Ol avaPBar\opeveg GopOAOYIKEG QMALTH OELG AvVAYVWPL{OVTAL TNV EKTAON KATA TNV omoia Ba untapEel LEAAOVTIKO
dopoloyntéo KEPSOG yla TN XpnoLlomoinon tng mpoowpvng dtadopdg mou Snuiloupyel Tnv avaBaAAopevn
dopoloyikn amaltnon.

AvoBallouevog $opog eloodnpato¢ mpoodlopiletal ot mpoowplvec SladopEC TOU TPOKUMTOUV Omo
enevlUOEL; 08 BUYQTPLIKEG Kal OUYYevelg, Ue efaipeon tnv mepimtwon mou n avactpodn Twv MTPOCWPLVWV
Stadopwv gAéyxetal anod tov Opdo kal gival mBavo OtL oL mpoowpLveg Stadopég dev Ba avaotpadouv oto
TiPoPAEMOUEVO HENAOV.

Ol avaBar\opeves GopoAOyLKEG QTIALTHOELG KAl UTIOXPEWOELG cundilovtal otav UTIAPXEL VOULUA EKTEAEDTO
Sikaiwpa va cupPndilovrtal oL Tpéxouceg GOPOAOYIKEG OTTALTI GELG KL UTIOXPEWOELS KL OTAV OL AV BAAAOUEVEG
HOPOAOYIKEG QTALTIOELG KOL OL UTIOXPEWOELG OXeTI{ovTal Ue pOPoUC €L0OSHUATOC TTou eMIBAAAOVTAL A6 TV
16l popoloyikn apxn eite otnv 6La emixeipnon mou eival untdxpen ¢popou eite oe SLADOPETIKEG ETUXELPNOELS
TIOU €ival UTIOXPEEC POPOU, OTAV UTIAPXEL N POBeon va taktonolnBolv ta urtoAouta o kabapr) Baon.
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5.3.13. Napox£EG OTO MPOCWTILKO

BpaxunpoOeopeg mapoxEg

OL BpaxumpoBeoeG TAPOXES TTPOG TOUG EPYALOUEVOUG O€ XpNHa KAl o€ €160G avayvwpilovtal wg ££06o otav
kaBiotavrtal 6e60UAEU LEVES.

Napoyx£g petd tnv €060 amnod tnv unnpecia

OLTtapoOyEG PETA TNV £€€060 amo Tnv untnpecia mepapBavouv T0co poypappata KaBopLlopévwy Lodpopwv 600
KoL T(pOYPALLLLA KOABOPLOUEVWY TLAPOXWV.

Npoypappa Kaboplopévwv eLopopwv

Me Bdon to mpoypappa Kaboplopévwy elodopwy, N UTIOXPEWGN TNG EMXElpnong (VouLkn) meplopiletal oto
o006 Tou €xel cupdwvnBel va cuvelodépel otov dopéa (aodpaAloTikod Tapeio) mou Staxelpiletal TIg eloPopEC
KOl XOPNYEL TIG MapPOXEC (OUVTAEELS, LaTpodapUaKEUTIKH TtepiBaAn, KTA).

To 6e850UAEUEVO KOOTOG TWV TIPOYPOUUATWY KoBoplopévwy elodopwy Kataxwpeital wg €€0do atnv nepiodo
mou adopd.

Npoypappa KAOOPLOUEVWV TTAPOXWV

To mpoypappa kaboplopévwy mapoxwv tou Opilou adopd otn VOLKN UToXPEWGCH TOU yla KataPoAn oto
MPOCWTIKO £damaé anolnuiwong Katd Tnv nuepounvia e€66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtaélodotnong.

H unoxpéwon mou kataywpeital otnv Kataotaon OlkoVouLKnG ©€0NnG yLo TO MPOYPAUUA QUTO €ival n mapoloa
afla ¢ 6éopeuong yla tnv Kaboplopévn mapoxr, avaloya pe To dedouleupévo Sikalwpa Twv epyalopévwv
KOL OE OXEON HE TN XPOVLKN OTLYWI) TIOU avapEVETal va kKataBAnBel n mapoxr auvth.

H nmapovoa aia tng umoxpéwong koboplopévwy mapoxwy umoloyiletal pe npoefddAnon Twv UEAAOVIIKWY
XPNHOTIKWY EKPOWV HE GUVTEAEOTH POEEODANONG TO ETUTOKLO TWV HAKPOTIPOBESUWY UPNARG TILOTOANTITIKAG
SL0BAaBuLoNG ETALPKWY OLOAOYWV TIOU £XOUV SLAPKELA TIEPLTIOU (0N UE TO CUVTAELOSOTIKO TIPOYPOULLL.

Ta avaAoyloTika KEPSN Kal ol {nUieg oV TTPOKUTITOUV Ao TLG TPOCOPUOYEG UE BACN Ta LOTOPKA dedopéva
KaToywpouvtal ota Aowmd ZuvoAikd Elcodnpata (onu.5.20).

5.3.14. KpOTIKEG EMLYOPNYNOELG

Ol KPOTLKEG ETLXOPNYNOEL OL Omole¢ oxetilovtal He TNV €mSOTNON EVOWUATWY TAylWV OTOLXElWV
avayvwpilovtal otav undpxel evAoyn e€aodalion OtL n emyopnynon Ba slompayxbel kal otL n Etalpeia Ba
ouppopdwBel pe Toug 6poug Kal TIg MpolToBEoelg mou €xouv Tebel yla TV KatafoAn toug. Otav oL KpATIKES
ETILXOPNYNOELG oXeTilovtal Ue €va TEPLOUCLOKO oTolkelo, N gVAoyn aflo TOTWVETAL OTI( HAKPOTPOBECUES
UTIOXPEWOELS WG avaPBaAlopeva é0oda kal petadépetal otnv Katdotaon ZuvoAlkol ELlooSAUATOG e ETHOLEG
loémooeg 600elg pue Baon TNV avapevopevn wdEAn Sldpkela (WG TOU TEPLOUGCLOKOU OTolxelou Tou
emopnyndnke. Otav n emyopriynon oxetiletal pe tn Samavn, avayvwpiletal wg £€6080 otn SLAPKELA TNG
XPNOEWC IOV QUMALTELTAL YLOL TNV QVTLOTOIXLON TNG EMLXOPHYNONG OE CUCTNUATIKY BAon oTLG SATAVEG TLG OTIOLEG
npoopiletal va amolnuiwoesl. OL amooBEcel Twv emyopnynoswv eudavilovral ota «Aowmd Ecoda» otnv
Katdotaon uvoAikol Elcodnpotog.

5.3.15. NPoPAEYPELG KO EVOEXOEVEG UTIOXPEWOTELG
MpoBAéPelg avayvwpilovtal otav:

e 1 Etawpeia €xel pla mopoloa Séopeuon (VOULKN 1) TEKUOLPOUEVN) WG AMOTEAECUA YEYOVOTOG TOU
napeABovrog,
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e mBavoloyeital ot Ba amoattnBel ekpor] MOPWV TIOU EVOWUATWVOUV OLKOVOULKA OdEAN yla TO
Slakavoviopod tng éopeuong kat eivat Suvatod va ektiunBel aflomiota to moad thg S£ceuonc.

OL poPAEPeLg emaveEeTdlovTal KATA TNV NEEPOUNVIA cUVTOENG TWV XPNLOTOOLKOVOULKWY KOTAOTAOEWY KOl
TPOCOPUOLOVTAL £TOL WOTE VAL ATIELKOVI{OUV TLG KOAUTEPEG SUVATEG EKTLUNOELG.

Av n emimtwon g Slaxpovikng agiag Tou XprRpatog eival onpaviki ot mpoPAePel; avayvwpilovtal ot
npoefodAnuévn Baon He TNV Xprion €vog mpo GOPOU ETIITOKIOU TIOU AVTOVOKAA TLG TPEXOUOEG EKTLUNOELG TNG
ayopag ylo TV Slaxpoviki afia Tou xpAuatog Kat Toug KwwdUvoug mou oxetilovtal Ye Thv umoxpeworn. Otav
yivetal mpoeodAnon twv mpoPAEPewy, n avénon tng mpdPAePng mou odeiletal oto Mépacpua tou xpdvou
avayvwpiletal wg k6otog Savelopou.

OL evbexdueveg umoxpewoelg ©&ev  avayvwpllovtal OTIG  XPNIATOOLKOVOMIKEG KOTOOTACELG, OAAG
YVWOTOToLoUVTaL, EKTOC KAl av N TLBAVOTNTA YLa EKPON TIOPWVY TIOU EVOWATWYOUV OLKOVOULKA odEAn eivatl
ehaxlotn. OuL evbexopeveg amaltioelg Sev avoayvwpllovtal OTLG XPNUOTOOLKOVOULKEG KATOOTACELS, OAAA
yvwaotonotouvtal epdoov N Lopon olkovopLkol odEAoug ival bavr.

5.3.16. Avayvwplon Ecodéwv

Ta €o0obda meplapPdvouv tnv gVloyn afia twv cuvaAlaywv, koBapd omd TOUG aVAKTWUEVOUS $HOPOUG,
EKTITWOELC Kol eMLOTPodEC. Ta evboouthikd €coda péoa otov Outlo Slaypddovrtal mAnpws. Ta €coda
avayvwpilovtal oto Baduod mou sivat mbavo OtL ta olkovouLkd odéAn Ba elopelcouv otov OUAO Kal Ta OXETLKA
ToO& propoUlv va LetpnBolv aloniota.

O Ouhog kat n Etalpeia avayvwpilouv €00da, e€0pOUUEVWV TwV €006WV amd TOKOUG, peplopata Kabwg Kot
arno onoladAMoTe AAAN TINyr TIOU TPOEPYXETAL OO XPN LOTOOLKOVOLKA HETa (Ta omola avayvwpilovtal pe Baon
10 ANXA 9), oto BaBuo mou avikatontpilouv To TipnUa to omnolo n Etatpeia dikatoutal and tn petaBifacn Twv
ayoaOwv Kal TwV UTINPECLWY LE BAON LA TIPOCEYYLON TIEVTE BNUATWV:

e Avayvwplon TwV CUUPBACEWY LLE TOUG TIEAATEC

e Avayvwplon TwV 0pwV eKTEAECNC TwV CUUPBACEWY

o [1pooSloplopdc TOU TIUAUATOC TG CUVAAAQYNG

e  EMUEPLOMOG TOU TIUAUATOC TNG CUVOAAAYNG avAAoya e TOUG OPOUG EKTEAECNG TWV CUUPBACEWVY
e Avayvwplon Tou ec0dou otav n Etatpeia eKMANPWVEL TOUG OPOUG EKTEAECNG TWV CUPBACEWV.

Ta MOPAKATW CUYKEKPLUEVOL KPLTAPLA AVOYVWELONG Ba TIPEMEL EMIONG VA LKAWOTIOLOUVTAL KATA TV QVOYVWELoN
ToU €0060U:

'Ecoda amnod PeTtoxkeG aieg, opoloya, ETF's (Alanmpaypdtevon, Ekkabdapion & ALoKovovVIOHOG)
Adopouv cuvdpopEG MeAwV BACEL XPNUATLOTNPLOKWY CUVAAAQYWV OTNV ayopa agLwv.

To €006a amd CUVOANQYEG HETOXWVY, OUOAOYWV KA. avayvwpilovtal Katd To Xpovo oAoKANpwong Ing
ouvaAlayng KaL Tn OXETLKN SLEVEPYELA TNG EKKABAPLONG Ko TOu SLaKavoVvIoHoU TG 0To XpnUATLoThpLo.

H elompaén Twv cuvaAlaywy yla TNV ayopd oflwv yivETaL TNV EMOPEVN NUEPA TOU SlaKavoviopou 1 Ttnv Tpitn
€PYACLUN NUEPO TOU EMOUEVOU UNva, Epooov To MENOC UTTOBAAAEL OXETLKO altnua.

‘Ecoda ano napdywya npoiovia
Adopouv cuvdpopEg MeAwv BACEL XpNUATLOTNPLOKWY CUVAAAQYWY OTNV OYOPA TTAPAYWYWV.

Ta €0obda amd ayopd TapaAywywv avayvwpilovial Katd To Xpovo oAokARpwaong tng ekkabdaplong tng
ouvoAAayrg oto Xpnuatiotiplo ABnvwy, péow tg ATHEXClear, mou amote)lel tov Bpaylova ekkabdplong
GUVOAAQYWV.

H elonpaén Twv cuvaAlaywy yla TNV ayopa mopaywywyV YIVETAL TNV EMOUEVN NUEPA TOU SLAKAVOVIOUOU.
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‘Ecoda ano MEAn (Sikouwpoara)
Adopad Aounég ouvdpopég Mehwv Kal umtnpecieg mAnpodoptkig mpog MEAn.

H avayvwplon Twv e60dwv ylvetal e TNV €kdoon Twv Tpoloyiwv ota MEAn KABe TEAOG Tou LAVaA 1 TOU TPLUAVOU
mou adopouv.

Ecoda anod ELONYUEVEG ETALPELEC

Ta éo0oda avadépovral oe epamal SKOLWUATA, ELCAYWYESG ETALPELWY, QUENOELG METOXLKOU KedaAaiou Kal
UTNpPEeoieg ouotripatog EPMHZ kat avayvwpifovtal Katd To xpovo €koong Twv aviioTolxwv TiHoAoyiwy, otav
olokAnpwvetal n etatpkn) paln. EmumAéov nepthappavovtal cuvSpoUEG oL omoleg avayvwpilovtal we écoda
otnv apxn KaOe tpLunvou.

‘Ecoda ano napoxeig mAnpodadpnong (Vendors)

Ta £€006a amno TNy TNy autr avayvwpilovtal pe Ty €kdoon Tiwoloyiwy, Tautdypova pe Tnv oAokARpwaon tng
PoodEPOLEVNG UTINPEDIAG.

Yninpeoisg mAnpodopkig

Ta €006a and unnpeoieg MANPodOPLIKAG KATAXWPEOUVTAL e BACN TO XpOVO OAOKANPWONG TNG TPOohEPOUEVNG
unnpeoiag. Apopolv SikTua XpNUATLOTNPLAKWY CUVOAAAYWV Kol ASELEG XPHONG TEPUATIKWY ZAT.

NOUEG UTNPEOILEG

Ta €c06a and Aoutég unnpecieg adopolv ekmalbeucn, EVOLKLO KoL TTAPOXN UTIOOTNPLKTIKWY UTINPECLWY Kl
KaToywpouvtal pe BAcn To xpovo oAokANpwaong TG mpoodepOUeVNC uTnpeoiag.

'Ecoda anod Tokoug

Ta €00da and tokoug avayvwpilovral BAceL XpoVIKNG avaloylag Kal Je T XPHon ToU TMPOayYHATIKOU EMLTOKIOU.
‘Otav untdpxel €vOeLEn yla Mo UElwon TWV AMALTHCEWY, N AOYLOTIKH 0fla AUTWV UELWVETAL OTO OVAKTHOLUO TT0GO
TOUG, To omoio eival n mapovoa afla TwWV AVOUEVOUEVWY UEANOVTIKWV TAUELAKWY powV, Ttpoe€obAoUEVWVY UE
TO QPXLKO TIPOYHATIKO ETMITOKLO. 3TN CUVEXELO AoyLl{ovTaL TOKOL UE TO (8L0 EMITOKLO ML TNG AMOUELWUEVNG (VEQG
Aoylotikng) aglac.

Mepiopata

Ta £€00bda and pepiopata avayvwpilovtal otav Bepelwvetal To Sikalwpa elompagng amod Toug PETOXOUG,
SnAadn peta tnv éykplon toug amd tn Meviki Tuvéleuon.

5.3.17. EMMOPLKEG Kol AOLTTEG UTTOXPEWOELG

To umtoAouna MTPOoUNBEUTWY KoL AOLTIWV UTTOXPEWOEWYV OVayVWPL{ovVTaL 6TO KOOTOC TToU TaUTIleTal e TV eVAoyn
afla tNg HEAAOVTIKAC MANPWHNAG YLO TIG OYOPEC TWV UTINPECLWY TIOU TtapacXEBnkav. OL EUTTOPLKEG KoL AOLTTEC
BpaxumpoBeopueg unoxpewoelg ev eivat tokodpopot Aoyaplacpol kal cuviBwe Stakavovilovrat PEXpL 60 NUEPES
yla tov Optho Kat tnv Etatpeia.

5.3.18. E€oba

Ta €€oda avayvwpilovtal otnv Katdotaon XuvoAlkoU Elcobnuoatog (“Katdotaon Amotedeopdtwv”’), o€
SebouAeupévn Baon.
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ALQVOuN HEPLOPATWV

H Slavoun peplopdtwy oToug HETOXoUG AoyloTikomoleital am’ subeiag ota 161a Keddlata, kabapr and kabe
OXETIKO Odelog Ppopou eloodpatog (HEXPL TNV £YKPLON TWV XPNOTOOLKOVOULKWY KOTAOTAOEWV), EVW
KOTOXWPELTOL WG UTIOXPEWGN OTLG XPNHOTOOLKOVOULKEG KATAOTACELG OTAV N SLAVORN EYKPLVETAL Ao TN MEVLKA
JUVEAEUON TWV LETOXWV.

5.3.19. Képbn / (Znpisg) ava petoxn

Ta Baokd képdn/(lnuieg) ava petoxn umoloyilovral Slalpwvrag ta kabapd képdn/(lnuieg) mouv avaioyouv
OTOUC UETOXOUG TNG MNTpkAC Etalpeiog pe to PEco oTaOULOpEVO aplOUd KOWWY PETOXWV TOU Eival ot
KukAodopia katd tn Stdpkela KAOe £ToUC, EEALPWVTOC TO LEGO OPO TWV KOLWVWYV LETOXWYV TIOU amokTABnkav and
Tov OAo WG (8LEG PETOXEG.

Ta amopslwpeva KEPSN/(Tnuieg) ava petoxr umoloyilovtal Siapwvtag to kabapd kEPSog Tou amodidetal
OTOUG PETOXOUG TNG MNTPLKAG (adol auTtd MPocapUOOTEL e TLG ETULEPATELG OAWV TWV SUVNTIKWY TITAWV LETOXWV
TIOU QTTOMELWVOUV TN CUMHETOXH) LE TO LECO OTABULOUEVO aplOUO TwV LETOXWV O KUKAOdOopia KOTA Tn SLapKeLa
TOU £TOUG (TPOCAPUOCHEVO yla TNV eMidpachn OAWV TwV SUVNTIKWY TITAWV HETOXWV TIOU QTIOUELWVOUV TN
OCUUUETOXN), E€aLPWVTAC TO HECO OPO TWV KOLVWV LETOXWV TTOU amokTROnkayv amno tov OUAo wg KOLWVEG LETOXEC).

5.3.20. Epguva Kol ovantuén

OL SamAveg yla EPEVVNTIKEG SpAOTNPLOTNTEG, TIOU TIPOYHUATOTMOLOUVTOL PE TNV TIPOOTTIKA VA QTOKTAOEL n
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotaon ZuvoAlkou Elcodnupatog wg
€€oba otav mpayuatonolovvtal. OL avantuélakég SpacTnpLloTNTEG MPOUTOOETOUV TNV EKMOVNON UEAETNG N
TIPOYPAUOTOG YLO TNV TIOPAY WY VEWV N ONUOVTIKA BEATLWHEVWY TIPOIOVTWY, UTINPECLWY Kat Stadikaclwy. Ta
€€oba avamntuéng kedaatomololvrat LOVO av To KOOTOG AVATTUENG UITOPEL va eMLeTpN Ol aflomiota, To mpoiov
N n Sadikaoia eival mapaywylkd, TEXVIKA Kol EUMOPLKA UAOTIOLOLUN, OVAUEVOVTAL OTO UEAAOV OLKOVOULKA
od€An, katL o OpLAoG €xeL TNV MPOBEGN, €XovTag TaUTOXpova oTn SLABECN TOU EMOPKELG TOPOUG, va OAOKANPWOEL
TNV QVAITTUEN Kal va XpNOLULOTIOLNOEL I} VA TTWANCEL TO IEPLOUGCLAKO OTOLXELO.

H kedoahalomoinon twv damavwyv nepAaBAvel TO KOOTOG TwWV AUECWY €£06WV CUUBOUAEUTIKWY UTINPECLWY,
TNV apeon gpyaocia kat KatAAANAn avaloyla Twv yevikwv £08wv. AoUEG Samaveg avantuéng avayvwpilovratl
otnv Katdotaon uvoAlkoU Eloodnuatog wg €€0da 6Tav MpayuaTonolouvTalL.

OL damdveg avamtuéng mou €xouv kedaAalomolnBel amoTILWVTOL OTO KOOTOG KToNG UElOV TIG CWPEUMEVEG
QMOCBECELS KOL TIG CUGCWPEUMEVEG {Nnieg amopeiwong Kot Sev TiBetal £voelen amnopeiwong.

Metayevéotepeg Samaveg KepaAalomolouvtal POVo OTav aUEAVOUV T AVOEVOUEVA UEAAOVIIKA OLKOVOLKA
0d€AN MOV EVOWOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXElo oTo omolo avadEpovtal. OAeg oL AA\eg
Samdveg, cuPMepAAUPBAVOUEVWY TWV SATAVWY Yl ECWTEPIKWG SdnULoupyoUevn umepadia Kol EUTOPLKA
onuara, kataxwpouvtal otnv Katdotaon ZuvoAikol Elcodnipartoc.

H amooBeon avayvwpiletal otnv Katdaotaon uvoAikol Elcodnuatog pe tn otabepn péBodo anodofeong katd
TN SLAPKELA TNG EKTILWUEVNE WPEALUNG LW TWV AUAWYV TIEPLOUCLAKWY OTOLXELWV aTtd TNV NEPOUNVia TTou elvat
SlaBéoua yia xprion. H wdéAun wn yla TNV TpEXOUCA Kol GUYKPLTIKA TIEplodo otnv Kedahalomoinon KOOToug
Avantuéng eivat 10 xpovia yua TG kedoadalonmownBeioeg Samdaveg péxpt tnv 31.12.2017, svw yla thv
kedalalonoincn tou k6oToug avamntuéng amo 1.1.2018 kat eden¢ xpnoLpomnoleital n mevraetia (5xpovia).

To képdoc N N {nULA TTou TIPOKUTITEL amo tn Staypadr evog aulou TeploucLlakou otolyeiou kabopiletol wg n
Sladopd petal Tou kKaBapou mpoldvtog TNG SLABeong, av UTTAPXEL, KaL TNG AOYLOTLKNG aflag Tou MeEPLOUCLAKOU
otolxeiov. Autd Tto KEPSOC | n Inuia avayvwpiletal otnv Katdotaon ZuvoAlkoU Elocodrjpatog otav To
TLEPLOUGCLOKO oTolyeio Staypadetal.

5.3.21. Mwbwoslg

O KaBopLOPOG TOU KATA TTOCO pia cuvalayn eumepléxel nioBwon r oxL Baciletal otnv oucia tng cuvaAiayng
KOTA TNV nueEpopnvia ocuvayng tng oXeTkNG cupPacng, SnAadn KATA MOCO n EKMANPWON TNG CUVAAAAYNG
€€apTATOL Ao TN XPnolUomnoinon evog 1 TEPLOCOTEPWY TIEPLOUCLAKWY OTOLXELWV N KATA OG0 N cuvallayn
eKXWPEL SLKoLwUATA XPriONG TOU TIEPLOUCLAKOU OTOLXELOU.
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O Opdog w¢g PLoOwWTAG:

MepUTTWOELS ULOBWOEWV TIEPLOUCLAKWY OToLXeiwv amd Tpitoug 6mou o Opdog Sev avahapBavel 6Aoug Toug
KLvdUvoug Kat Ta opEAN TG LLOKTNGLOG TOU TIEPLOUCLAKOU OTOLXELOU AVTLUETWTTI{OVTAL WG AELTOUPYLKES KaL TOL
pwobwpata avayvwpilovtal wg €6060 oTnV KATAoTOon OUVOALKOU €lcodnpatog oe otabepr) BAaon Katd Tn
Sldpkela tng picbwong.

'O\eg oL poBwaoelg tou OpiAou avtipetwilovtal w AELITOUPYLKECG ULoBwaoels. AvadEpovtal og ULoBWOELG XWPWV
vpoadeiwv KTA.

O Ophog we ekpuLodwTrG:

MePUTTWOEL EKULOBWOEWY TEPLOUGLAKWY OTOLXElWV o€ Tpitoug 6mou o Oplog Sev petaBiBalel 6Aoug toug
KLvdUvoucg Kat ta odpEAN NG LBLOKTNGlag eVOG MeEPLOUCLAKOU OTOLXEIOU avTIUeTWI{oVTal WG AELTOUPYLKEC KaL Ta
pLobwpata avayvwpilovtal wg €0080 OTNV KOTAOTAON GUVOALKOU eLcodnipatog oe otabepr] BAaon Katd TN
Slapkela tng piobwong.

Ta apylkd AUECO KOOTN TOU eMBApUVOUV TOUG €KULOOWTEG KATA TN SLAMPAYUATEUCN MLOG AELTOUPYLKAG
pioBwong mpootiBevtal otn Aoylotikr afla Tou pobwévou eplouclakol atolxeiou kat avayvwpllovtal Katd
T SLdpkeLa NG HioBwaong otnv dla Baon e to €6060 TG picbwong.

O Opthog ekpLoBwvel xwpoug ypadeiwv. Ot ULoBWOELS AUTEC AVTLLETWTTI{OVTOL WG AELTOUPYLKEG ULOOWOELG.

5.3.22. NpoodLoplopdg eUAOYWV afLwv

H ebAoyn afia evog xypnuatoolkovouLkol atolxeiou eivat n tiun mou Ba AduPave KAOLoG yLa TV TWANGN VoG
TIEPLOUGLOKOU oTolXelou 1 Tou Ba KatéBaAe KATOLOG yla TN HetaBifacn HLOG UTIOXPEWGONG OE LA KOVOVLKN
ouvoAAayr HETOEU CUMUETEXOVIWV OTNV Qyopd KOTA TNV nUepopnvia empétpnong. H evAoyn afla twv
XPNHOTOOLKOVOULKWY OTOLXELWYV TwV XpNnUOToolKovoulkwy Kataotdoswv tng 31ng Aekepppiou 2018
npocdloplotnke Pe TNV KOAUTEPN Suvath €KTiUNON amod tn Aloiknon. e MEPUITWOELG OMOU SeV UTIAPXOUV
SlaBéopa SeSopéva N elval QUTA IEPLOPLOUEVA ATIO EVEPYEC XPNMOTOYOPEG OL ATIOTLUNOELS TWV EVAOYWV ALV
€XOUV TIPOKUPEL Ao TNV eKTipNnon tnNg Atoiknong cuudwva e Tig Stabéoiueg mAnpodopieg mou umapyouv.

O Oplog mapéxeL TIC amaApaAiTNTEG YVWOTOMOLNOELG OXETIKA UE TNV EMLUETPNON TNG €VAOYNG aflag Léow plag
LEPAPXNONG TPLWV ETILMESWV:

Emtinedo 1: AlampayuateVUOLUES (N TIPOCAPOCUEVEG) TULEG OE EVEPYEC AYOPEG YLOL OOLA TIEPLOUGLOKA OTOLXELD
Il UTIOXPEWOELG,

Emtinedo 2: AOUTEG TEXVIKEG VLA TLG OTIOLEG OAEC OL ELOPOEG TTOU £XOUV CGNLAVTLKN EMISPAON OTNV KOTAYEYPAUUEVN
eUloyn atla elval mapatnpnoLueg, ite aueoa site Eupeoa,

Eminebo 3: TexVikég TMou xpnolpomnolovv Sedopéva Tou €XOUV CNUAVTLIKA EMiSpacn OTNV KOTOYEYPAUUEVN
eUAoyn atla kat dev Baoilovral o mapatnpnoluo SeSopéva tng ayopag.

Ol apaKATW TIVOKEG TaPoucLalouv Ta XPNLOTOOLKOVOULKO OTOLXEla EVEPYNTIKOU TIOU EMLUETPOUVTOL OTNV
eUAoyn atia, katnyoplomotnuéva ota diadopa enineda tng Lepapyiag ebAoywv aflwv.

Ta XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TIOU ETILETPOUVTAL 0TNV eVAoyN afla katd tnv 31 AskepBpiou 2018
€XouV wg €€Ne:

Eninedo 1 Eninedo 2 Eninedo 3
Ztowxeia Evepyntikou
I610XPNOLUOTIOLOUEVA EVOWLOTO TTAYLAL 21.975
(Owoneda — ktripLa)
XpNUATOOLKOVOULKA aTolxeia eUAoyNg agiag HEow Aoutwy 561
€L006NUATWY

Ta XPNUATOOLKOVOULKA OTOLXELOL EVEPYNTLKOU TIOU ETILUETPOUVTAL oTNV eVAoyN afla katd tnv 31 Askepppiou 2017
€Xouv w¢ €Nne:
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Emninedo 1 Eninedo 2 Eninedo 3
Zroiyeia Evepyntikol
I610XPNCLULOTIOLOU LEVOL EVOWLOLTA TIAYLAL 20.420
(Owoneda — ktpLa)
XpPNUATOOLKOVOULKA oTolxeia eVAoyng aflog HEow Aomwy 2.052
€Llo0SNUATWY

Onwg avadépetat Aemtopuepwe otn onpeiwon 5.29 o Opthog mpoxwpnoe tnv 31.12.2018 o aveédptntn ekTipnon
TWV OKWVATWVY amo avefdpTNTOUC avayVWPLOUEVOUC EKTLUNTEC.

Ztn onuelwon 5.29 mepypddetar avoAutikd n pebodoloyia amotipnong, n Siadikacia ektipnong mou
ipaypatonolndnke KaBwg Kal oL OXETIKEG MANpodopieg avadoplkd UE Ta Un mapatnproa Sedopéva mou
XPNOLUOTOONKAV OTLG EKTLUAOELG TWV €V AOYW QKLVATWV.

Katd tn 6tdpkela tng xpriong dev unnpéav petodopé petafl twy emumédwy 1 kat 2 oute petadopég evidg Kal
€KTOC TOU emuméSou 3 Katd TNV EMUETPNON TG eVAoyng alog. Emiong, katd tn Sidpkela g idla meplddou dev
umnpée peTOPOAA OTO OKOTO KATIOLOU XPNLOTOOLKOVOULKOU TiEploucLakol otolxeiou mou Ba obnyoloe ot
Sladopetiki Taflvounon autol Tou otolxeiou.

Ta mood e Ta onola epdavifovial otnv Katdotaon XpnUatoolkovouLkng O€ong, Ta SlabEotpa, oL amaltioeLg
KalL oL PBpaxumpOBecUES UTIOXPEWOELS, TPOOEYYLlouv TIC avtiotolxeg eUAoyeg Toug afleg Aoyw Tng
BpayxumpoBeoung AREng Toug. Katd ouvémela dev udiotavral Stadopeég PeTafl Twv eVAoywY aflwv Kal Twv
QvTLOTOLXWV AOYLOTIKWY a€LwV TWV XPNILATOOLKOVOULKWY OTOXELWV EvepynTtikoU kat Madntikou. H Etalpeia dev
XPNOLUOTIOLEL TTAPAY WYX XPNLATOOLKOVOLLKA TIPoLovTaL.

311G 31 AekepuPBpiov 2018, o Opdog kat n Etatpeia kateiyov:

e ynneda Kal Ktipla mou anotipwvtal oe ebAoyn afia VPoug €19,5 ek kal €5,2 avtiotola o "Outhog Kat
€2 ek. kal €700 Y1\ n Etatpeia, mou Tagvopolvral oto eninedo 3,

®  OUMMETOXIKOUG TitAoug ot gUAoyn afla PECW AoUTwV OUVOALKWV EL0OSNUATWY ELONYUEVOUG OTO
xpnuatiotplo UPoug €561 xtA. tou Taglvopouvral oto eninedo 1.

5.3.23. N€a mPOTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kall SLEPUNVELEG

Néa TPOTUTIOL, TPOTIOTIOLNOEL TIPOTUTIWV KOl SLEPUNVELEG: JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLI|OELG
TPOTUTIWV Kall SlepUnVveleg €xouv ekboBel, Ta omola lval UTIOXPEWTLKA yLat AOYLOTIKEG TIEPLOSOUG TToU EEKLVOUV
tnv 1.1.2018 1} petayevéotepa. H ektipnon tou OUAoU OXETIKA [E TNV eMidpacn amo tnv epappoyh AUTWY TwV
VEWV TIPOTUTIWY, TPOTIOTIOLOEWV Kal SLEpUNVELWV TTapaTtiBeTal mapakATw.

MNpotuna Kot ALEPUNVELEG UTTOXPEWTLKA VLA TNV TPEXOUOCO OLKOVOMLKN XprRoN

ANXA 9 «XpNHUOTOOLKOVOULKA LLETOLY

To AMXA 9 avtikaBlotd TG mpodvoleg tou AAM 39 mou adopouv otnv Taflvouncon Kol EMLUETPNCN TWV
XPNHUATOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV KL XPNLOTOOLKOVOULKWY UTIOXPEWOEWV KoL CUUTIEPIAAUBAVEL
emiong €va HOVIEAO OQVAUEVOUEVWY TIUOTWTIKWYV {NUWV TO OMOol0 avtlkaBlotd To MOVIEAO TwV
T(POYLATOTIOLN ULEVWV TULOTWTLKWY {NULWV TIou edappolotav Bacetl tou AAMN 39. EmutAéov, To AMXA 9 kaBlepwvel
o tpooéyyLlon TG AOYLOTIKAG avTLoTaduLong Bactl{OUevn o€ apXEC KAL OVTLUETWITLIEL ACUVETIELEG KOl ASUVAUILES
oTo ponyoUuueVo Hovtélo Tou AAM 39. H emidpacn amno tnv epappoyn tou potumou otov Outho eplypddetal
OTIG ONUElwOELG 5.32 & 5.3.25

ANXA 15 «Ecoda and Tupupodata pe MeAdteg»

To AMNXA 15 ek6060nke Tov Mdwo tou 2014. IKOTOE TOU TPOTUTIOU £ival va TTAPEXEL VA EVLAILO, KOTAVONTO OVTEAO
ovVayvwpLong Twv €008wv and OAa ta cupBoAata Pe TTEAATEG WOTE Vo BEATIWOEL TN CUYKPLOLUOTNTO HETAED
ETALPELWV TOU 18Lou kKAAdou, dladopetikwv KAASwV Kot StapopeTikwy kedpalatayopwv. MepAapuBAavel TIC apxEG
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TIOU TIPEMEL VO EDAPUOCEL Uil OLKOVOULKH OVTOTNTA YLO VA TIPOCGSLOPIOEL TNV ETUUETPNON TWV E005WV Kl TN
XPOVLK OTLYUN TNG avayvwpLong Toug. H Baotkn apxn ivot OTL pict OLKOVOLLKY ovToTnTa avayvwpilel Ta éco0da
pe TPOTO TIoU va amelkovilel tn petafifaon Twv ayabwv fj UMNPECLWV OTOUG MEAQTEG OTO OGO TO OMOLo
QVOUEVEL VO SIKALOUTOL O€ avTAAAQYHO yla auTtd Ta ayadd 1 TG ulnpeoieg. Aev unapyxel enidpaon amd tnv
uLoB€tnon autoL Tou mpotuTou otov OpAo Kat otnv Etatpeia.

ANXA 4 (Tporomowioelg) “Edappoyny tou AMXA 9 Xpnpatoolkovopikd péca oto AMNXA 4 Acodaliotipla
cupBoAca”

OL TpomomnoLoelg elodyouv U0 TpooeyyioeLG. To TPOMOMOLNUEVO TIPOTUTIO ) TTAPEXEL TNV ETUAOYN OE OAEC TLG
ovTOTNTEG TToU ekbidouv acdaiiotripla cupBoAata va avayvwpilouv ota Aomd cuVoAKA eLoodnpaTa Kot OXL
OTNV KATAOTAON QMOTEAECUATWY TIG TUXOV amokAioelg ou mpoékuav Aoyw tn¢ ebapuoync tou AMXA 9 mpv
Vv €kdoon Tou Véou TMPOTUTOU yla ta acdoAlotripla cupPBolata, Kol B) TAPEXEL OTLG OVIOTNTEG, Ol
Spaotnplotnteg twv omoiwv adopouv Kupiwg Tov KAGSo Twv achaAicewv, TNV €MAOYN yld TTPOCWPELVH
araAAayr) and tnv epappoyn tou AMXA 9 éwg to 2021. OL ovTOTNTEG OL OTIolEG £XOUV ETUAEEEL va avaBaAouv Thv
edappoyn tou AMXA 9, cuveyilouv va ebapuolouv to AAM 39 yla Ta XpNUOTOOIKOVOULKA HETa. AV UTIAPXEL
eniépaon amno tnv uloBEtnon autou Tou potuTou otov OULho kal otnv Etatpeia.

ANXA 2 (Tporomownosig) “Ta§vopnon Kot empérpnon cuvallaywv nov adopolv NMAapoxES ou eE0PTWVTAL
ano tnv aia Twv petoxwv”

H tpomomnoinon mapéxeL SLEUKPLVAOELG OXETIKA LLE TNV BACH ETILUETPNONG OGOV adopd TTOPOXEG TTOU E€aPTWVTAL
arnod tnv afio Twv LEToXWV Kal Slakavovi{ovTal 0€ HETPNTA KL TOV AOYLOTIKO XELPLOUO OXETIKA |LE TPOTIOTIOLAOELG
og 6poug Tou petafaAlouv pio mapoyr mou SlakavovileTol 0 HETPNTA OE apoxn mou Slakavoviletol ot
OUETOXLKOUG TiTAOUG. EumAéov elodyouv pia e€aipeon 6oov adopd tig apxEG Tou AMXA 2 pe Baon tnv onola
pila mapoxn Ba mpEmeL va aVTLLETWTIIETAL OOV VO ETPOKELTO Va SLaKAVOVLOTEL €€ OAOKAPOU OE CUHETOXLIKOUG
TITAOUG, OTLG TIEPUTTWOEL; OTIOU O €PYodOTNG UTIOXPEOUTOL VO TAPAKPATA €va Tood TPog KAAuyn twv
$OpPOAOYIKWY UTIOXPEWCEWV TWV EPYATOMEVWYV TIOU TIPOKUTITOUV O TTOPOXEG TTIOU €QPTWVTAL aTtd TV agla Twv
LETOXWV Kol va To arodidel otic dopoloyIkeég apxEG. Aev uTApXeL emidpacn amod tnv uloBEétnon autol tou
nipotumou otov Outho kat otnv Etatpeia.

AAN 40 (Tpomomnotnoelg) “Metadopég EMEVSUTIKWY aKLVATWVY”

OL TpomomnolAoelg SleukpLvilouv OTL TIPOKELUEVOU Vo UImopEel va mpaypatornolnBei petadopd mpog | and ta
emevlUTIKA akivnta Ba mpemnel va £xeL tpaypatomnolnBei alayr otn xprion. Npokelpévou va BewpnOei oTL £xel
enméNOeL aAAayr| otV Xprion evog akwvrtou, Ba mpénel va aflohoynOel katd mdoo To akivnto mAnpot Tov oplouo
Kal n aAlayr otn xprion vo Pmopel va tekunplwBel. Aev umapxel enibpacn amd tnv uloBEtnon autol Tou
npotumnou otov OuLlo kat otnv Etatpeia.

E.A.A.N.X.A 22 “IuvallayEg o€ EEvo VOULOpA Kal TtpoKaTaBoAEC”

H Alepunveia mapéxel kaBodnynon OXETIKA UE TWG MPOCSLOPIleTaL N nUeEpoUNnVia TnG cuvaAAayng otav
edpapuoletal to mpodTuTo ou adopd TG cuvaAlayEg og Eévo voulopa, AAM 21. H Alepunveia €xeL epapuoyn
otav pia ovtotnta eite KataBAAeL, elte ELOTPATTEL MPOKATAPROAIKA TiNUA Yo cuppacelg mou ekppalovral o
€€vo vouopa. Agv uttapyel emibpacn anod Tnv uLoBETNoN aUTOU Tou Mpotunou otov OutAo Kal otnv Etatpeia.

Etnoleg BeAtiwoelg o AMXA 2014 (KUkAog 2014 — 2016)

AAN 28 “ZUMUETOXEG OE CUYYEVELG Kal Kowonpagieg”

Ol TPOMOTMOLOELG TIOPEXOUV SLEUKPLVAOEL W TPOG TO OTL OTav oL opyaviopol Slaxelplong emevdloewv
kebohaiwy, Ta apotBaia kedalala, KoL OVTOTNTEG UE MAPOUOLEG SpacTNPLOTNTES edapudlouv TNV emiloyr] va
ETILUETPOUV TIG CULUETOXEC OE CUYYEVELG I Kowormpalieg oe eUAoyn aflo LECW ATOTEAECUATWY, QUTH N eTAOYN
Ba mpémnel va yivel Egxwplotd yla kaBe ouyyevn i Kowompaéla KATd TV apXLlKi avayvwpLlon.

Mpotuna Ko ALEPUNVELEG UTTOXPEWTLKA YLOL LETOLYEVECTEPEG MEPLOSOUG
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ANXA 9 (Tpomomot)oeLg) “AlKowpato TPOWPNG ANMONMANPWHAG HE KataBoAn apvntikig rowng e§0dpAnong”
(epappdletal oTIG ETACLEG AOYLOTLKEG TTEPLOSOUG TtoU EeKLvoUV TNV 1 peta TNV 1 lavouapiouv 2019)

Ol TPOTIOTOLACELG TAPEXOUV OTLC €TALPEieG TNV duvatotnta, edOcov MANPOUV Lia CUYKEKPLUEVN CUVORKN, va
ETILLETPOUV XPNLOTOOLKOVOULKA oToLxela e Sikaiwpa Tpowpng amonAnpwing Kat KATaBoAn apvnTIKAG TOWAG
€£06dAnoncg (negative compensation) oto avandofeoto KOOTOG N oTnV €UAoYN agla LECW TWV AOUTWY CUVOALKWY
€L006NUATWY avti otnv eVAoyn agila LECW ATIOTEAECUATWV.

ANXA 16 «MioBwoelg» (epapudletal oTIC ETHOLEC AOYLOTIKEG TEPLOSOUE ToU €EKIVOUV TNV I META thv 1

lavouapiou 2019)

To AMXA 16 €kb66nke tov lavoudplo tou 2016 kot avtikaBlotd to AAM 17. IKOMOG ToU MPOTUTIOU Elval va
e€aodaliosl OTL oL LOOWTEC Kal oL EKULOOWTEG TapExXouV XproLn mAnpodopnaon mou mapouaotdlel eUAoya TNV
oucia Twv cuvaAlaywv mou adopolv pLobwoels. To AMXA 16 slodyel éva eviaio POVTEAO yla TO AOYLOTIKO
XELPLOWO Ao TNV TMAEUPA Tou PLoBwTtr, To omoio amaltel o Hobwtrg va avayvwpllel meplovaLlakd oTolyeia Kat
UTIOXPEWOELG YLa OAEC TIG CUPBAOELG MoBWoEwWY e SLApKELD Gvw TwV 12 pUNVWY, EKTOG EGV TO UTTOKEILEVO
TIEPLOUGLOKO OTolxelo €lval pn onuavtikng aglog. IXETIKA ME TO AOYLOTIKO XEPLOMO amd TNV TAEUPA TOU
eKULOOWTN, To AMNXA 16 EVOWLOTWVEL OUCLAOTLKA TLG AMALTHOELG Tou AAM 17. EMopévwg, o ekuobwtng cuvexilet
Va KOTNYOPLOTIOLEL TIG CUMPATELG LLOBWOEWV OE AELTOUPYLKEG KAL XPNUOTOSOTIKEG LOBWOELG, Kol vl akoAouBel
S10popETIKO AOYLOTLKO XELPLOMO yLa KABe TUTO cLUBAGCNG.

O Opthog Ba edapuodosl ya nmpwtn dopd to AMNXA 16 katd tnv 1 lavovapiov 2019 xpnoluomolwvtag Thv
TPOTIOTIOLNUEVN QVASPOULKA TpOooéyylon. Baoel autng tg mpooéyylong, o Outhog a) Ba avayvwpiosl pia
UTIOXPEWGN TNV Oomoia Oa eMUETPA OTNV Ttapovoa afio OTwWE MPOKUTITEL Ao TNV TPoefddAnon Twv HoBwudTwy
TIOU amopEVOUV va MANPwOOUV He TOo eMMAEOV ETUTOKIO SAVELOUOU TIOU (OXUE KATA TNV NUEPA TNG APXLKAG
edappoyng kat B) Ba avayvwploel Eva Sikailwpa xpriong mayiou EMUETPWVTAG TO Sikalwla AUTO oE £€va TI0CO
1o onoio Ba LooUtal Pe TNV avtioTolyn umoxpéwaon mou Ba avayvwplotel. MeTd TV apylkn avayvwplon, o
Ouhog Ba a) EMUETPA TA SLkOLWUOTA XProng maylwy Kot Ba ta anooBEvel Pe otabepd pubud kab’ OAn t
SlapkeLa TNG HioBwong kat B) Ba EMPETPA TNV AVTLOTOLYN UTIOXPEWOH, AUEAVOVTAG KAl LELWVOVTOC TO AVOLXTO
UTTOAOLITO ULE TPOTIO TTOU VA OVTLKATOTITPI{EL TOV TOKO KOl TIG TANPWHUEG HLoBw HATwY avtiotolya. Tuxov enidpaocn
™G edoppoynG Tou mpotumou Ba kataxwpnBel cav mpocopuoyn ota amoteAéopata €L Véov Katd tnv 1
lavouapiou 2019, xwpig va umdapéel TPOMOMoinon otn CUYKPLTKN TAnpodopnon. O Oulog emutAéov Ba
XPNOLUOTIOLAOEL TNV EEALPEDN TTOU TTAPEXETAL ATTO TO TIPOTUTIO AVADOPLKA LLE TOV TPOCSLOPLOO TWV ULCBWOEWV.
AUTO MPAKTIKA onpaivel mTwg Ba epappooTolV TIG amaltoelg tou AMXA 16 g OAeG TG CUUBAOELG TTOU ATAV OF
LoYU katd tnv 1 lavouapiou 2019 kat giyav avayvwploBel we pLobwoelg pue Baoel to AAM 17 kai tnv EAATMXA 4.
EmumAéov o Oplhog Ba XpnOLUOTOLOEL TIC €EQUPECEL TOU TPOTUTIOU avadoplkd HE TIG ULoBwoelg e
EVATIOUEVOUOQ SLAPKELA ULKPOTEPN TWV 12 UNVWV KATA TNV NUEPOUNVIO apXLKAG EDAPLOYNG TOU TIPOTUTIOU Kal
yla Ti¢ pobwoelg mayiwv xapnAng afilag.

Me Baon tnv ektipnon tng Atoiknong, n emidpacn Tou poTUToU o€ eninedo OpiAou Sev AVAUEVETOL CNUAVTLKH
KaBwG oL AeLToupyLKEG pLoBwaoelg adopolv katd KUpLo Adyo HoBwoeLg auTokvhTwy. Ocov adopd tnv enidpacn
Tou TpotuTou ot eminedo Etalpeiag, kat kabBwg ol Asltoupylkég plobwaoelg adopolv Katd KUpLo AGyo Thv
pioBwaon tou akwvntou otnv A. ABnvwv, oto omolo cuoteyalovtal OAeg ot Etalpeieg tou OpiAou Kal ekpobwtpla
elval to EAnvikd Kevtpiko AmoBetnplo TitAwv, n Etalpeia Ba avayvwpiosl €mMUMAEOV UTOXPEWOELS QATO
HLoBWwoELg Kal avTioTtola Skalwuata xpnong. H ektipwpevn enibpoon ota Anotedéoparta tng Etalpeiag dev
OQVAUEVETOL VO ElVAL ONUOVTLKN.

ANXA 17 “AodaAiotrpla cupuBoloa” (epapudletal OTIC ETHOLEG AOYLOTIKEG TTEPLOSOUC TTOU EEKLVOUV TNV I LETA
v 1 lavouapiou 2021)

To ANXA 17 ekd66nke tov Mato tou 2017 kot avtikadiotd to ANXA 4. To ANXA 17 kaBLlepwVEL TIG apXEC yLO TV
avVoyvwpeLon, EMUETPNON Kal mapouciacn Twv achaAlotipuwy cupPolaiwv mou Ppilokovtal oto medio
edapOYNC TOU TPOTUTIOU KABWGE Kol TLG OXETLKEG YVWOTOTIOLGELG. ZKOTIOG TOU TTPOoTUToU eival va Staodaliost
OTL pia ovtoTnTa MapEXEL OXETIKEG TTANPOGdOPLEG OL OTOLEG VA TTAPOUGLATOUV TNV EUAOYN ELKOVA OXETIKA UE AUTA
Ta oupPBorata. To véo mpdtumo emAUEL Ta TPOPBAATA CUYKPLOLLOTNTAG Ttou £ixe dnuoupynosl to AMXA 4
KaBw¢ amattel 0Aa ta achaliotrpla cupBoAlata va AoyLoTLKOTIOLOUVTOL PE TPOTO CUVETH. Ol a0dAALOTIKEG
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UTIOXPEWOELG Ot ETUPETPWVTAL OE TPEXOUOES afleG Kol OXL OE LOTOPLKO KOOTOG. To TPOTUTIO SeV €xeL ULOBeTNOel
aKkoun and tv Eupwnaikn Evwon.

AN 28 (Tpomomolnoelg) “MaKkpoTPOOECUEG CULLETOXEG O GUYYEVELG Kal Kowompafieg” (epapuoletal otig

£TAOLEG AOYLOTLKEC TIEPLOSOUG TTOU EEKLVOUV TNV I LETA TNV 1 lavouapiou 2019)

OL TpOTOTOLACELG SLEUKPLVI{OUV OTL OL OVTOTNTEG PETMEL VAL AOYLOTIKOTIOLOUV TLG LAKPOTIPOBECIEG CULETOXES
TOUG O€ Mila OUYYEVH €TALPELA 1] Kowompagia - oTLg onoieg dev epappoletal n péBodog tng kabapng B€ong - Le
Bdon to AMXA 9.

E.A.A.M.X.N 23 “ABgBotdTNTO OXETIKA ME TOV XELPLOMO Ogpdtwv popoloyiag etcodnpatog” (epapuoletal otig

ETAOLEG AOYLOTLKEC TIEPLOSOUC TTOU EEKLVOUV TNV N LeTA tnVv 1 lavouapiou 2019)

H Aleppunveio mapéxel EMeENYAOELC WG TIPOG TNV OVOYVWPLON KoL ETILUETPNON TOU TPEXOVTOG Kal avaBailopevou
dbpou eloodpatog 6tav urtdpxel aBeBaldTnTa OXETIKA Ue TNV GOPOAOYIKA AVTLUETWTILON KATTOLWY OTOLXELWV.
To E.A.A.N.X.M 23 éxeL edbappoyr 6 OAEG TIC MTUXEG TNG AOYLOTIKOTIOINGNC TOoU PpOPOU ELGOSALATOC OTAV UTIAPXEL
tétola afefalotnra, cupnepthapBavouévou tou popoloyntéou kEpdouc/InuLdg, Tng dopoAoytlkic BAong Twv
TIEPLOUCLOKWY OTOLXElWV KOl UTIOXPEWOEWY, T (GopoAoylkd KEPSN Kal GOPOAOYIKEG TNMLEG KAl TOUG
dopoAoylkoUG CUVTEAEDTEG.

AAN 19 (Tpomomotnoelg) “Tpomomnoincn MPOYPAMNATOG, TEPLKOTH 1 Slakavoviopog” (edapudletal oTig
ETNOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV TNV 1 PETA TNV 1 lavouapiou 2019)

OL tpomomnolnoelg kabopl{ouv ToV TPOTIO |LE TOV OTIOLO OL OVTOTNTEG MPEMEL VA TTPOaSLopi{ouv Ta cuVTAELOSOTIKA
€oba otav Aappavouv xwpa aMayeég oe ocuvtaflodoTikd Tpoypdupata kaboplopévwy mapoxwv. Ot
TpomomnoloeLg 6ev €xouv uLoBetnBel akoun and tnv Eupwmnaikn Evwon.

ANXA 3 (Tponomnolroelg) “OpLopoG GUVEVWONG EMLXELPROEWV” (ePapUOTETAL OTLG ETNOLEG AOYLOTIKEG TTEPLOSOUG
Tou €ekvouv TNV 1 peta tv 1 lavouapiou 2020)

O v£oG oplopoG £0TLAleL otnv évvola tng amddoong pag emixeipnong pe tn popdn moapoxnc ayobwv kat
UTINPECLWV OTOUC EAATEG 0 avtiBeon pe Tov ponyoUEVO OpLoPO 0 omoiog eotiale oTIC AmMoSO0ELS UE TN
popdf HepPLOUATWY, XAUNAOTEPOU KOOTOUG | GAAOU OLKOVOULKOU odENoUC oe emevOUTEG Kal Aoutd pépn. Ot
TpoTomnoLRoeLg Sev €xouv uLoBetnBel akoun and tnv Evpwmnaikn Evwon.

AAN 1 ko AAN 8 (Tpomomolnoelg) “OpLopog Tov ouolwdoug” (edapUOleTal OTLG ETAOLEG AOYLOTIKEG EPLOSOUG
mou €ekvolV TNV 1 peta tnv 1 lavouapiou 2020)

OL tpomomolnoelg amooadnvilouv TOoV OpPLOPO TOU O0UCLWEOUC KAl TWG TIPETEL VA XPNOLUOTOLELTAL,
GUUTANPWVOVTAC TOV 0PLOUO LE 08NYieg oL omoleg mapéxoviay €wg Twpa o AAAa onpela Twv AMXA. EmumAéoy,
€xouv BeAtwOdel ot Sleukplvioelg mou cuvobelouv Tov oplopd. TEAog, oL Tpomomolnoelg Staodalifouv otL o
OpLOUOC TOU ouoLWdoUG epapudletal pe ocuvenela o OAa ta AMXA. OL tpomomnolnoelg Sev €xouv uLoBetnBel
akoun anod tnv Eupwnaikn Evwon.

Etnoleg BeAtwiwoelg oe AMXA (KukAog 2015 — 2017) (edapuolovral OTIG ETHOLEC AOYLOTIKEG TIEPLOSOUC TTOU
Eekwvolv TV 1 peta tnv 1 lavouapiou 2019)

OL TPOMOTOLAOELS TTOU TapaTiBevTal mapoakatw nephapBavouv alhayEg os téooepa AMXA. OL TpOMOTMOLNOELG
Sev €xouv uL0BeTNOel akoun anod tnv Eupwnaikr Evwon.
ANXA 3 “ZuvevWwOoEeLG ETILXELPTOEWV”

Ot Tpomnomnolnoelg SLteukpvilouv MWG Pia OVTOTNTA EMAVOUETPA TO TTOCOOTO MOU KOTEXE TIPONYOUUEVWG OF pia
Ao Kool gAeyXOUEVN SpaoTNELOTNTA OTOV QITOKTA TOV EAEYXO TNG EMLXELPNONG AUTAC.
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ANXA 11 “Ané kowoU cupdwvieg”

OL TporonotroeLg Sleukpvifouv Mwe piot ovtotnTa eV EMOVAUETPA TO TOCOOTO TIOU KATELXE TPONYOUUEVWE OF
pia amo Kowou gleyxduevn pactneldTnTo 6TV ATTOKTA oo KowoU €AEYX0 OtV €MIXeipnon auty.

AAN 12 “Dopot eLcodnpatog”

OL TPOTIOTIOLROELG SLEUKPLVI{OUV WG ia ovTOTNTA AOYLOTIKOTIOLEL OAEG TLG ETUMTWOELG O0TO GOPO ELCOSALATOG
a6 TMANPWHEG LEPLOPATWV HE TOV (Lo TpoTIO.

IAS 23 “Kootog daveiopou”

OL TpomomnoLroeLlg SLleukpvilouv Twg pia ovidtnTa XEpileTal wg KEPOG TOU YEVIKOU SAVELOUOU OMOLOSATIOTE
Savelo avaAdBnKe e8IKA yLa TV AVATTTUEN EVOG TTEPLOUGLOKOU OTOLYELOU OTAV TO OTOLXELO AUTO £ival €TOLUO
yla T Xprion tnv omnoia mpoopiletal i TV mwAnon tou.

5.3.24. ZtpoyyUAOTOLNOELG

Tuxov SladopEC 0 MOGAE TWV OLKOVOULKWY KOTACTACEWY KAl AVTIOTOLXO TTOOA OTILC ONUELWOELS odeilovTal ot
OTPOYYUAOTIOLNOELG.

5.3.25. EniSpaon ano tnv utoBetnon twv véwv AMNXA

O Ouwlog edapuooe, ya mpwtn dopd, to AMXA 15 «Ecoda amod uuBacelg pe Meldteg» kat To AMXA 9
«XpNUOTOOLKOVOULKA MEoay pe T LEB0SO TNG CWPEVTIKAG eMidpaacng (6nAadr TnV TPOMOMoLNUEVN AVaSPOULKA
pocéyyLon), HUe TV enibpacn tng uloBETNONC auTtwV Twv MNpotiNwy va avayvwpiletal Kotd TNy nUeEpounvia
™G apxkng epapuoyns (6nAadn tnv 1 lavovapiou 2018). Avtictolya, ot TAnpodopieg mou adopolv atn XprHon
2017 bev €xouv enavadlatuntwBel, SnAadn anmotunwvovtal cUPGWVa UE TO TTIPONYOU eV TIpOTUTa, To AANM 18,
KoL To AAM 39 Kall TIG OXETLKEG Slepunvelec.

ANXA 15Ecoda anod ZupBAcEeL pe MEAATEG

To AMXA 15 avtikadiotd to AAM 11 «Kataokevaotikd ZupBoAlata», to AAM 18 «Ecoda» kal T cuvadeig
Slepunveleg kal epappoletal oe OAa Ta £006a TIOU TPOKUTITOUV OO CUUPBACELG UE TIEAATEG, EKTOG €AV OL
OUMBAOCELG QUTEG guminTouv oto nedilo epappoyng AAAwWY MPOTUTWVY. To VEO MPOTUTIO KABLEPWVEL £VOL LOVTEAO
TEVTE OTASLWY YLO VAL ETILUETPOEL TA £0080 TTOU TIPOKUTITOUV IO CUMPBACELS UE TIEAATEG, WG €ENG:

1. Mpoaodloplopdg TG (Twv) ocpPacng (cUUPBAcewVY) e ToV TEAATN.

2. NpooSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNG.

3. MpoadLoPLOPOG TNG TIUNE cuvaAlaynG.

4. ETUUEPLOPOC TNG TLUAG CUVAAAQYNG OTLG UTIOXPEWOELG EKTEAEONC TNG cUUPBACNC.

5. Avayvwplon 006wV 6tav (| evOow) LA OLKOVOULKI OVTOTNTA EKTIANPWVEL LA UTIOXPEWOT EKTEAEONG.

H Baown apyn eival Ot pio olkovopikr ovidtnta Ba avayvwploel ta €0086a e TPOTIO TOU VAL ATIELKOVITEL TN
petapifaon twv ayabwv f UTINPECLWY GTOUG EAATEG OTO TTOGO TO OO0 AVAUEVEL VA SIKALOUTOL O€ AvTAAAQyU
yla outa ta ayabad n tig umnpeoieg. Emiong, mepAapBAVEL TIC OpXEC TTOU TIPETEL VOL EPOPUOCEL Piot OLKOVOULKNA
ovTOTNTA YLo Vo TtPoodLopiloeL TNV EMIUETPNON TwV £008WV KAl TN XPOVLKN OTLYUN TNG AVAyVWPLoHG TOUG.
Joudwva pe to AMNXA 15, ta £€00da avayvwpilovtol Otav 0 TMEAATNG OMOKTA TOV £AEyX0 Twv ayobwv N
UTINPECLWY, IPOodLopilovtag Tov Xpovo TG LeTaBifacng tou eAéyyxou - eite oe 6eSoUEvn XPOVLKN OTLYUN ElTe o€
Babog xpovou.

Amo 1 lavovapiov 2018, o Outhog uloBETnoe to VED TPOTUTIO £DOPUOTOVTOC TNV TPOTOTOLNUEVN OVASPOULKN
TPOCEYYLON XWPLG va UTAPEEL KATIOLO VATTPOCOPLOYT 0T GUYKPLTLKA Anpodopnan. To véo mpotuTo Sev eixe
ONUAVTLKY ETSPAON OTLC EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG KOTA TNV £dpapuoyn tou, adol Sev unipéav
onUavtikég SltadopEg Kata tnv epapuoyr Twv VEWV AOYLOTLKWY TIOALTIKWY. SUVENWCE N edappoyr tou ANXA 15
Sev elX€ AVTIKTUTIO OTA ATOTEAECUATA ELC VEOV OUTE XPELAOTNKAV MPOCAPUOYEC YLa TN LETABOON OE QUTO.
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ANXA 9 Xpnuatoolkovoukd Méoa

To AMNXA 9 avtkablotd TG mpovoleg tou AAM 39 mou adopolv otnv TafvouNnon Kal €MIUETPNON TWV
XPNLLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAL XPNHATOOLKOVOULKWY UTIOXPEWOEWY KAl CUMTTEPLAAULBAVEL
eniong €va HOVIEAO OQVOUEVOUEVWY TUOTWIKWY {NULWV TO OmMolo avIlKaBOloTd TO HOVIEAO Twv
TIPOLYLATOTIOLN LEVWV TULOTWTLKWY {NULWV.

OL VEEG TIPOVOLEC yLa TG {NULEG ATTOUEiWENG, £XOUV WG ATIOTEAECUA OE OPLOUEVEG TIEPUTTWOELG OL OVAUEVOUEVEG
INULEC va avayvwpLoToUV Vwpltepa.

(a) Ta§tvopnon ka empétpnon

To ANXA 9 Siatnpel og peydho Babuod Tig umdpxouoesg amaltioslg tou AAM 39 yia tv Tafvopnon Kot tn
ETUUETPNON TWV XPNILATOOLKOVOLKWY UTIOXPEWOCEWV. Q0T000, e€aAelPEL TIC TpONYyOUEVES KATNYOPLEG TOU AAT
39 yLa Ta XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolxela: Slakpatolpeva wg tn Anén, SAvela KAl QTTALTAOELS Kal
SlaBéoua mpog mwAnon.

H uwoBétnon tou AMNXA 9 6ev eixe enibpacn OTG AOYLOTIKEG TOALTIKEG Tou Opilou mou adopouv
XPNHOATOOLKOVOULKEG UTIOXPEWOELG.

SOudpwva pe to AMNXA 9, T XPNUOTOOLKOVOULKG TIEPLOUGCLOKG OTOLXElQ META TRV apXlk avayvwplon Ba
EMIPETPOUVTAL OTNV gVAoyn ofla HEOw TNG KATAOTAONG QMOTEAECUATWY, OTO ONMOCPBECUEVO KOOTOG 1 OTNV
evloyn afla PHéow TNG KOTAOTOONG AOUMWV GUVOALKWY glcodnuatwy. H tafvounon Baociletal ota €€ng dvo
KPLTAPLAL: TO ETUXELPNUOTIKO LOVTEAO Ttou akoAouBel o OpAoG yla TN SLaxelplon TwV CUYKEKPLUEVWY OTOLXElWY
KOLL TOL XOPOLKTNPLOTLKA TWV OU UPBATIKWY TOUELAKWY TOUG POWV.

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA oTolxela (emevdUOelg 0g CUMUETOXLKOUG TiTAOUC) Ta omoia o Ophog eixe
xopoktnpioel wg Stabéolpa mpog mwAnon pe Bdosl to AAM 39, mAéov Ttaflvopouvtal w¢ emevlUOEL OE
OUUUETOXLKOUG TiTAou¢ Kal Ba empeTpolvTal oTnV VAoyn afia Toug HECW TNG KOTACTAONC AOLTIWY GUVOALKWY
el008NuATwy. Ot HeTaBOAEG atd TNV ATOTIUNGN TWV CUUUETOXLKWVY TITAWV TteptAapBdvovtal ota “oTolxeia mou
bev Ba taflvounBbouv peAlovtika otnv Katdotaon anoteAeopdtwyv”’. To AMXA 9, EMTPENMEL OTIC ETALPLEG TNV
OUETAKANTN €MAOYN VA EMPETPOUV ULt EMEVOUON O CUUUETOXLKO TiTAO 0 omoiog Sev Slakpateital yla
Slampayudtevcon otnv eVAoyn aflo LECW TWV AOLWV GUVOALKWY E508WV.

Q¢ emakoAouBo tng ebapuoyng Tou véou mpotuTou, o Oplog petédepe moco Uhoug € 1,57 ekat. and ta
QTOTEAECUATA ELG VEOV OTA ATIOOEUATIKA.
(B) Aropeiwon

H vioBtnon tou ANXA 9 obnynoe oe aAAayn TG AOyLoTKAC Tou OUIAOU yLOl TNV QVTLUETWTUON TWV {NULWV
QIMOMELWONG yLa TA XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO KABWC AVTIKATESTNOE TO XELPLOUO Tou AAM 39 yia
QVayVWPLoN TTPAYLATOTONBEVIWY {NULWV LE TNV OVAYVWPLCT TWV AVOUEVOUEVWY TILOTWTIKWY {NHULWV.

Avadopika He Toug ‘Tehateg’, o Oplog epdppooe TNV amlomnolnuévn mpoagyylon (simplified approach) tou
T(POTUTIOU KOl UTTOAOYLOE TLG OVAEVOUEVES TILOTWTLKEG {NULEG KaB' OAN Tt Slapkela {wnG TwV amalthoswv. MNa
TO OKOTIO QUTO XpnoLpomotidnke mivakag pe tov omoio umoloyilovtal oL OXeTIKEG TIPOPBAEPELG LE TPOTIO TIOU
ovVTavakAQ tnv eumelpia amo mapeABovia yeyovota, Kabwe kot MPoPAEPELG TNG MEAAOVTIKAG OLKOVOULKAG
KOTAOTACNG TWV TIEAQTWYV KaL TOU OLKOVOULKOU TepLBAaAAovToc.

Q¢ emakoAouBo NG epapUoyrnc ToU VEOU TIPOTUTIOU, ATAV N EMLBAPUVON TWV AMOTEAECUATWY LECW TIPOCOETNG
npoPAedng emodbadwyv anattioswy UPouc €78 xIA. yla tov Optho kat €57 xtA. yla tnv Etaipeia.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepBaArov Alaxeipiong Kwvéuvou

Baowk pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Outhog) amoteAel n Slaxeiplton tou Kivduvou Tou
TIPOKUTITEL ATIO TLG EMLXELPNUATIKEG TOU §pacTnPLOTNTEG.

Ytov Oplo avrkel kat n Etatpeio ExkkaBaplong Zuvallaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel wg KeVTPLKOG avtloUPBaAAopevog (Central Counterparty - CCP) otnv ekkabdpilon Twv mpoloviwy Twy
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ayopwv ALV Kal TTapaywywv KAl w¢ €K TOUTOU UTIOXPEOUTOL VO LKOVOTIOLEL TI( QUOTNPEG QUMALTAOEL TOU
KavovioTtikoU mAataiou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv dlaxeiplon Kwwduvou,
oUudwva Pe tov omolo €xel adelodotnBel amd to 2015. Av Kat n Slaxeiplon kwvduvou tou Ouihou adopd to
OUVOAO TWV ETALPELWV KOL TWV KATNyopLwv KwvdUvou, avayvwpiletal 0tL Adyw tou poAou Tng otnv ayopd n
ATHEXClear avtipeTwilel koL TPEMEL VO SLOXELPLOTEL TO GNUOVTLKOTEPO Kivduvo.

To 0wTEPLIKO Kal €EWTEPIKO KAVOVIOTIKO KOl VOULKO TAQiCLo 0To omoio umokettal dusca n ATHEXClear kot
£€UpEeca 0 OUINOG OXETIKA JUE TIC UTIOXPEWOELG TOUG 0TV tapakoAolBnaon Kat dlaxeiplon Kivduvou, mepthapPavet
tov Kavoviouo EkkaBaplong Tuvallaywv eni Kivntwv Afuwv ag Aoylotikry MopdHn, tov Kavoviopd Exkkabdplong
Juvalaywv eni MNoapaywywv kot tov Kavoviopo (EE) apl. 648/2012 tou Eupwnaikol KowvoBouliou kot tou
ZupBouliou Tng4nglouAiou 2012 yia Ta eEWXPNHOTLOTNPLAKA TIOPAYWYQ, TOUG KEVTPLKOUG AVTLOUBAAOUEVOUG
Kal ta apxela kataypadng cuvaAlaywv yvwotog wg EMIR.

Itpatnywkn Kwvduvou kat Ataxeipion Kwvdiovou

JUpdwva pe TNV otpatnyikn tou Ouihou, opiletal To eninedo §tdbeong avaAnPng KvdUvou WoTe va cUVASEL
pe tnv kedpaAatakr emndpkela tng ATHEXClear, va tkavomotloUvtal oL avaykeg TNG ayopds, va meplopiletal to
KOOTOG YLA TOUG CUUHETEXOVTEC, VO YIVETOL N HEYLOTN EKUETAAEUCN TWV ETUXELPNUOTIKWY EUKOLPLWY OAAA
tautoxpova va e€aodaliletal n achaiela Tng ayopdg Kot n KAAUYPN TWV KAVOVLOTLKWY OMALTHOEWV.

OpyavwTtiki Soun

Mépa and cuvoAlkd HETPa yLa T StaodaALon TnG anmpdoKomTng AeLToupylag Twv cuoTNUATWY Tou Opilou, kaOe
opyavwTLk Movada tou Opidou eival umevBuvn va mapakoAouBel kal va Siaxelpiletal toug mbavoug
KLv&UVOUG LE TETOLO TPOTIO WOTE VO AVTLOPA AUECA KOL AMOTEAECUATIKA OE MEPIMTWON EUPAVIONG YEYOVOTWV
Kwvduvou.

Juvexilovtag TNV MPoomabela Twv TEAEUTALWY XpOVWV Kal katd to 2018 yivovtal mpoomnddeleg evéuvapwong
¢ Aettoupylag tng Slaxeipiong kwwduvou yla tnv ATHEXClear, wote va MOPOLEIVEL EVAPUOVIOUEVN UE TOV
Kavoviopo EMIR kat va akoAouBel tig 61eBveic KAAEG TTPAKTIKEG.

ElbIkOtepa, 6oov adopda otnv ATHEXClear, n opyavwtikp Soun mou umootnpilel tn Slaxeiplon Kwvduvou
TEPAOUPBAVEL TIG TOPAKATW HLOVASEC:

e AwoknTikd JupBouALo, To omoio €xeL TNV TeAKN euBUvN Kat Tn Aoyodoaoia avadopikd e Tn dlaxeipion
™G Aettoupyiog dlaxeiplong KwvdUvou TG eTalpelaGg. TUYKEKPLUEVA, TO ALOKNTIKO ZupBoUALo opllel,
kaBopllel kaL TekUNPLWVEL evEESELYEVO eMimeSo avoxrg KlvdUvou Katl Lkavotntag avaAnng kwvduvou
NG etatpeiag. Emiong, To ZUMPBOUALO KOl TA AVWTOTA SLOIKNTLKA OTEAEXN UEPLUVOUV WOTE OL TIOALTIKEG,
ol Sladikaoieg kal oL €Aeyxol TNG €talpeiag va cuvadouv e To eminedo avoxng Kwwduvou Kal thv
avotnTa avaAndng kwwduvou tng etalpeiog, Kot va eEeTAlouv TOV TPOTO LE TOV OTOLO N €TalpEia
avayvwpilet, avadépel, mapakoAouBel kat Staxelpiletal klvduvoug.

e  Emurpomnn Kivduvou, n omoia cupBoulelel To AlolknTko ZupBoulto yla Bpata Siaxeiplong kwvduvou.

e  Emurponn Emevéuoswy, n onoia Aappavel anopaoels yla Tov KaBopLopo Twv opilwy Kal mopakoAouBel
Tov Kivbuvo peuototntag, kKaBopilel MOALTIKEG KOL TIPOTUTIAL YLOL TNV EMEVSUTIKN OTPATNYLKN, TIG OPXES
Xpnuatodotnong, tn dlaxeiplon TnNG peEUOTOTNTAG, TOV KivBuvo emttokiwy Kot Tn SlaxeipLon tou.

e  Tunua Awayeipiong Kivduvou tng AtelBuvong Awaxeipiong Kivduvou & ExkkaBapiong tng ATHEXClear, To
ormolo eival eEmapkwe aveEaptnTo amod TIg AAAEG UTNPECLEG TNG eTaLPElaG KaL KUpLO KaBrKov Tou givatl n
OAOKANPWHEVN TIPOCEYYLON TWV KWVEUVWYV TIou avtipetwrilel n ATHEXClear pe otdyxo tnv avayvwpLon
TOUG, TOV UTIOAOYLOMO TOUG Kol TEAOG TN Slaxeiplon toug. To TURUa Alaxeiplong Kivduvou StabEtel thv
anapaitntn Sikalodoaoia, TOUg aAmMApPAITNTOUG MOPOUC, EUTIELPOYVWHIOCUVN Kal TPOcBacn o€ OAEG TLG
OXETIKEG TTANPodOpLEG.

e  YmeuBuvog Kivbuvou (Chief Risk Officer), mpoiotdpevoc tou Tunuatog Ataxeiptong Kwvdivou, o onoiog
yla Bépata Staxeiplong Kvduvwy avadépetal oto Alolkntikd TupBoUAlo péow tou Mpoédpou TG
Emttpornn¢ Kwvduvou kot epopudlet to mAaiolo Stoxeiplong Tou KivdUVoU HECW TWV TOALTIKWY KL TwV
Stadikaolwy mou BeoTilel To ALoLKNTKO ZUBOUALO.
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e  Opyavwrtikégc Movadeg, ol omoieg elvat uteUBUVEG yLa TV avayvwplon Kat Staxeiplon Twv Kduvwy ot
OTIOLEC EUMIMTOUV OTO OVTIKE(UEVO TOUC Kal CUUUETEXOUV oTn Slaxeiplon KvSUVWV CUVOALKA Tou
Ouihovu.

EldkoTEpQ, TO TUApa Ataxeiplong Kivduvou mapakolouBel ta eminmeda kivdUvou tng eTaLpeiag o€ ouvexn Baon
XPNOLLOTIOLWVTOG TLG ELOLKEG KAl EYKEKPLUEVEG LEBOSOUG Slaxeiplong KvdUVwv. OL BaoLkéG UTIOBETELG, OL TINYES
Sedopévwyv kat oL Sladikaoieg Tou XpnoLuomolouvTal KOTd Tn HETPNON Kal mopakoAouBnon twv Kwduvwv
TEKUNPLWVOVTAL Kol SoKipdlovtal yla Thv aflomiotia Toug o€ TakTiky Bdon Héow Tou mAalciov emavetétaong
Kall EAEyXOU Kal TOU TAQLGLOU EMIKUPWONG.

Katnyopisg kivdUvou

O Op\OG MEPLUVA YLO TNV OVILHETWIILON OAWV TWV KWWOUVWV £0WTEPIKWY, N €EWTEPIKWY, TAPOVIWV A
LEAOVTIKWV Kall L8Llaitepa ekeivwv Tou €xouv avayvwploBel wg onuavtikoi. Avayvwpiletol 6tL kaBe unnpeoia
miou ipoodEpetat and tov OUAo Propel vo tov ekBECEL o€ OTOLOVEATIOTE CUVSUAGCUO TWV MAPAKATW KLVEUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw Tng pUONC TWV EPYACLWV TOU UIopPEL va ekTiBetal o OptAog, ivat:

XpNUaTooLkovouLkog kivbuvog

o  Kivéuvog avtioupBarropevou (MLOTWTLKOG Kivéuvog amo Thv abETnon UTIOXPEWOEWV EKKOOAPLONG EVOG
I TIEPLOCOTEPWY AVTLOUUPBAAAOUEVWV EKKAOAPLOTIKWY LEAWV).

o  Kivéuvog ayopdg (LeETaBoAEG CUVAAAYUATIKWY LOOTLULWY, ETITOKIWY, TLUWV 0yopAs, EUMOPEUUATWY
Kal petaPAnTOTNTAC), KUPLWG WG anmoTéAeopa epdaviong KivdUuvou avtlouuBaAAopevou.

e [oTWTLKOG Kivouvog (Kuplwg amod enevdloelg iwv kebaAaiwv).

e  Kivéuvog peuototntag (kupiwg Kivouvog TaPELOKWY powV) KUPLWE WG amotéAeopa epdaviong Kivduvou
avTLoUPBaAAOpEVOU.

AELTOUPYIKOC KivEUVOC

Kivbuvog AOyw QVeMAPKELOG 1 OMOTUXIAG €0WTEPIKWY OLASIKACLWY KAl CUCTNUATWY, amo avlpwrmivo
Tapayovta, N ano e€wTepLka yeyovota O0mou nepAapBAveTal Kal 0 VOULKOG Kivbuvog. O kivduvog mou oxetiletat
HE TNV aoddAleld Twv MANPOdOPLAKWY CUCTNUATWY, OMWE KAl ylo tnv TAsloPndia Twv EMIXELPHOEWY,
avaSelkvUEeTaL TAEOV WG TTOAU ONUAVTIKOG Kat AapBdavovtat Ta KATAANAa LETPA TTEPLOPLOKOU TOU.

Enuyslpnuatikoc kivéuvog

Kivéuvog Aoyw VEWV aVTAYWVLOTWY, TTWONG TWV XPNUATLOTNPLOKWY CUVOAAAYWVY, ETILOEIVWONG TNG EYXWPLAG KAl
S51EBvoUG OLKOVOULKAG KATAOTAONG K.ATL.

Nepypadn KatnyopLwv Kot KUpLwv mapayoviwv KivéUuvou

Kivéuvog Ayopag

O Opthog ektiBetal os neploplopévo Babud os kivbuvo ayopdc mou amoppéel amo TG SpaotnPLOTNTEG Tou.
MBavy Tnuia amod kivbuvo ayopag evééxetal va ekdnAwbel oe mepimtwon mou ekdnAwbel unepnuepia
ekkaBaplotikol péAoug (kivbuvog avtioupfarlopevou) kaBwg n ATHEXClear ival umoxpswpévn vo poPet oe
ouvoAhayég KAAupng twv xaptodulakiwv Tou umepriuepou pEAOUG. e kABe mepimtwon, o Opog
napakoAouBel Tnv mbavn £€kBeon Tou pmopet va dEpeL o kivouvo ayopdg kat urtoAoyilel Tuxov kedbdaAala mou
TPEMEL va Thpel évavil Tou KwwdUvou ayopdg ocUpdwva pe tn pebBodoloyia umoloylopol kebohalakwv
QTALTOEWY TIOU PapUOTEL.

JuvaAdayuatikocg kivéuvog: O kivbuvog autog dev emnpedlel ouoLaoTIKA T Aettoupyia Tou Opihou, SeSopévou
OTL oL CUVOAAQYEG LLE TOUG TIEAATEC & TOUG TPOUNBEUTEG O E€VO VOULOUA ELVaL TTEPLOPLOUEVEC.

Kivéuvog AvticupBaAAopevou Kat Miotwtikog Kivéuvog

O MIOTWTIKOC Kivbuvoc avtioupBaiAopevou tou Ouihou adopd kKupiwg Tig cuvalAayEg TNG ayopac afLwV KaL TG
0yopag mapaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevtpikog AvtioupBalAopevoc.
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H ATHEXClear €xeL A&Bel Bdoel twv anopdcewv 5, 6 kat 7/556/8.7.2010 tng Enwtporntng KepaAatayopdc, ASeLeg
SLaxeLpLoTr Kat Asttoupyiag yla ta cuoThipata ekkabaplong ocuvaAlaywv ent AuAwy aflwyv (Zuotnua AfLwv) Kat
eni mapaywywv (Zuotnua Napaywywv). Bacel twv dlotitwyv avtwy, n ATHEXClear pépel tov kivbuvo aBétnong
amno ta EkkaBaplotikd MEAN Twv UTIOXPEWOEWV EKKABAPLONG KOl SLAKAVOVIOHOU TwV CUVOAAQYWV OTIWG QUTEG
neplypadovral otou KavoviopoUg (MotwTtikog Kivbuvog avtioupBaliopévou i «credit counterparty risk»).
ErutAéov, n ATHEXClear amo tic 22 lavouapiou 2015 €xel adetodotnBei wg Kevtpikdg AviloupBaAlopevog und
Tov Kavoviouo EMIR kal éxel £va oAU avotnpd mAaicto dlaxeiplong kwvduvou.

H ATHEXClear éxetL Beomioet kat epappdlel OElpA UNXOVIOUWY KoL XPNUOTOTOTWTLKWY TOPWV YLt TNV KAAuyn
TWV KWOUVWVY Tou avalapBavel katl tnv eUpuBuN Aettoupyia TOU CUCTHMOTOC YEVIKOTEPA OE OXEON LLE TO EUPOG
Kat TV KA{poKko Twv cuvaAAaywv Twv onolwv €xeL avaldBel tnv ekkaBaplon. Ot pnxaviopol mou edappolet n
ATHEXClear meplypadovral otov «Kavoviouo Ekkabdpiong Zuvallaywv eni Kwntwv Aflwv oe AoyLoTtikn
Mopdr», otov «Kavoviopo Exkkabdplong Tuvallaywv ent Napaywywvy, oto «MAaiclo Alaxeipiong Kivduvou»
KaBwG Kal oTLG oxXeTKEG Atodacoelg Tou A.3. tng ATHEXClear.

Mo tnv andktnon g Wdldtntag tou Ekkabapilotikol Méhouc, n E.M.E.Y. A to MNotwtiko idpupa mpénet va tAnpol
OUYKEKPLUEVEG EAAXLOTEC TPOUTIOOECELG XPNLOTOOLKOVOLKAG KAl AELTOUPYLKNAG EMAPKELAG TTOU 0pl{ovTal 6TOUG
Kavoviopoug EkkaBdplong kot oL omoleg MpEMel va mAnpouvtal oe cuvexn Pdaon kab’ OAn tng Slapkela
Aettoupylag Tou.

Tooo ywa tnv Ayopd Aflwv 000 kal yla thv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel tig cuvallayEg
avoAapBavovtag to podo tou KevtpikoU AvtioupBarlopevou. MNa tnv kaAudn tou KwvSUvou €vavtl Ttwv
ekkaOaploTikwy peAwv tng n ATHEXClear mapakoAouBel kal umtohoyilel o nueprola Baon (téhog nuépag oaANG
Kal evonpepnoiwg oe oxedOV MpayUatiko Xpovo) eplbwplo achaliong yia KOs Aoyaplacpo ekkabapLong twv
EkkaOaploTikwv MeAwv Kal SEGUEVEL TIC AVTIOTOLXEC TTPOCOETEC EYYUNROELC UE TN Hopd LETPNTWV H/KAL KIVNTWV
aglwv.

Eniong Siaxelpiletatl ta Kedpdlaia Exkkabdapiong twv 600 ayopwv Ta omola Aeltoupyolv wg KeddAala
aMnAoaodariotikol xapaktipa («risk sharing fund») kat oto omoio swodpépouv ta Exkkabapiotikd MéEAn
OTTOKAELOTIKA PE HETPNTA. BAoel Twv meplBwplwv mou £xouv deopeutel, avabBewpouvtal oe cuveyn Baon ta
TILOTWTLIKA Opla Ttou amnodibovrtal ota PEAN, N THPNON TWV OMOLWVY EAEYXETOL OE TPAYUATIKO XPOVO KATA Th
Stapkela tng ouvedplaong. To ehayloto LY o¢ Twv Kepahaiwv EkkabBdaplong emavunoloyiletal kat’ eAAXLOTOV O
pnviaia Baon cbudwva pe TG poPAEYPELS TOU KAVOVIOUOU, £TOL WOTE To VP OC TOU va eMOpPKeL KAT gAAXLOTOV
yla TNV KAAuPn Katd mavia xpovo Twv anattrioewyv nou B€tel o EMIR, 6nAadn tnv anoppodnon {nuLwv népav
Twv Teplbwpiwv acpallong oe MepimTwon aBETNONG UTIOXPEWOEWV TOUAAXLOTOV amo TIg SUo (2) ouadeg
€KKAOAPLOTIKWY HEAWV EvavTL Twv omolwv n ATHEXClear €xeL tn peyaAUtepn {nULd amno to kAeiotpo (close-out)
Twv B€oswv Toug yla kKaBe ayopd Eexwplota (Afleg, Mapdywya) UTIO akpaileg CUVONKEG ayopag.

Ta povtéda OSlaxeiplong KvdUvVou Kal oL TOPAUETPOL TIOU XPnoLdomolouvtol efetalovial w¢ TPOG TV
QTOTEAECUATIKOTNTA TOUG 0 KaOnuepvr Bdon Kal KAtw amod akpaia ald mbava oevdapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €EmMKUPWVOVTAL OE €TNola BAcn amod eEWTEPLKO
avefaptnto e€elblkeupévo oL UPBoUAO.

Mépav TOU MLOTWTIKOU KvdUVou avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Outhog avtieTtwrtilet
TUOTWTIKO KivBuvo Tou mpoépxetal amod tnv enévéuon Twv Wilwv kebahaiwv. Ito mMAaiolo tng EmevoUTIKAG
MoALTIKNG, 0pl{oVTal CUYKEKPLUEVES APXEC YLO TLG pUBULOELG TOMOBETNONG TWV TAUElaKwY Slabeoipwy. ELSIKA yLa
v ATHEXClear oL tomoBetrioslg kedalaiwv yivovtal katd kavova otnv Tpamela tng EAAaSog, yeyovog mou
neplopilel oto eAdyLoto TNV €kBeor) tng o Kivduvo.

311G untoAouneg Etalpeiec tou Opidou ol tomoBetroslg Twv Slabecipwy yla Bpaxuxpovieg meplddouc mou Sev
Eemepvolv TO Tpipnvo yivovtal ota EAANVIKA ZUCTNULKA XPNUOTOTMIOTWTIKA Idpupata cUpdwva PE TV
Emevdutikn MoALtikn mou €xeL xapdfel n Itpatnyikr Entponr) Emevéuoswv tou Opidou ATHEX.

H aflohdynon twv EAANvikwv Zuotnuikwy Tpamelwv amno Atebvi Oiko ALoAdynong avadEpeTal MAPAKATW:
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BANK RATING VALUES

STANDARD & POOR'S

Long Term Short Long Term short
. Term
Local Term Local Foreign X
Outlook Foreign
Issuer Issuer Issuer lssuer
Credit Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE B- B B- B
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE B- B B- B
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE B- B B- B
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE A A-1 A A-1

ATO TO GUVOAIKO OO0 TwV TAPElaKwY SlaBéatpwy tou Opidou UYoug €74,6 ek mocod Tepimou €45 ek sival
Katatedelpuévo ota EAANVIKG GUCTNULKA TILOTWTIKA 1&pUpaTa, evw To urtdAouro nepinmou €29,6 ek otnv Tpamela
EMGdoc.

Kivéuvog Peuototntag

O kivbuvog peuoTtotnTag oUVOALKA yia tov Outho Slatnpeitatl oe xapnAa enineda pe tn SloTnpnon enapKwy
SlaBeoipwv.

O kupLOTEPOG Kivouvog peuctdTnTag Tou OpiAou adopd Kupiwg TIg CUVAANAYEG TNG AyOoPAS AlLWV KAL TNG OYOPAS
mapaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipikdg AvtioupBaiiopevog.

Eldikotepa yia tnv ATHEXClear, otdxo¢ eival n Siatipnon emapkol¢ emméSou PeuoTOTNTOC WOTE Vo
efaodaliletal otL eivol oe Bfon va EKMANPWOEL T UTIOXPEWOEL TNG 60OV adopd O TMANPWHEG Kol
SL0KAVOVIOHOUG 0 OAQ TAL OXETLKA VOULlopaTa Ttou kKabiotavtal mAnpwtéa, oto TEAOG KABe nUEpAC A Kal, ebpooov
anatteital, oe evéonuepnotla Bacn. H ektipnon tou ULPoug Twv unoxpewoewv thg ATHEXClear yivetal tooo
BAoeL TOU ETXELPNHUATIKOU TNG oXediou, 600 Kal Bacel mBavwv, aAAd anmpoBAENTWY, YEYOVOTWV.

H 8laBéoiun peuototnta tng ATHEXClear e€etaletat we mpog ta KpLtrpla tou B€tel o EMIR. Ze kaBnpepivi Baon
Kal KATw amo akpaio aAAd eVAoya oevapla, akpaiwv cuvOnkwy ayopdc e€sTdletal av mapkolV Ta PEUOTA
SlaB£oipa mou Oa arattnBolv PeTA TV aB£TNON TWV UTTOXPEWCEWVY artd U0 (2) opuddeg eKKABAPLOTIKWY LEAWV
ota ontoia n ATHEXClear €xeL tn peyoAUtepn amaitnon peuotdtntag yia to KAeiowo (close-out) twv Bécewv Toug
yla KaBe ayopd Eexwplotd (Aleg, Mapdaywya). Emiong mapakoAouBolvtal oL AVAYKEG PEUCTOTNTOC OTO GUVOAO
¢ ATHEXClear pe avdAuon Anktottwy peuototntag (liquidity gap analysis) o ka®nuepivh Baon.

5.5. AIAXEIPIZH KEDQAANAIOY

O MpwTtapxkdg oTtoxog s Staxeipong kedahaiov tou Ouilou elval va e€aodaliotel n datripnon tng vPNAng
TUOTOANTITIKAG Tou SlaBadulong kabwe Kal Twv VYELWV Selktwy Kedalaiou, wote va umoothpilovral Kot va
emneKtelvovtal oL 6pactnpLOTNTEG Tou OpiAou Kal va peyloTomoleital n aia Twv Metdxwv.

Agv umnpéav aAhayEég otnv pooéyylon Tou uloBetel o OpAog oxetika pe tn Slaxeiplon kepalaiouv Katd tn
Slapkela TN xpriong tou 2018.

5.6. MAHPO®OPIEZ KATA TOMEA

Joudwva, pe tig Statdelc tou AMNXA 8, o KaBoPLOPOC TWV AELTOUPYIKWY TOMEWV BaoileTal OTNV «SLOLKNTIKN
MPooEyylon». IUUGWVO UE TNV TPOCEYYLON auth, n TAnpodopnon mou Ba yvwOoTOTOoLE(Tal Yyl Toug
AELTOUPYLIKOUG TOUELG TTPEMEL val eival auTr TIou BacileTol OTIC ECWTEPLKEG OPYOVWTLKEG KAl SLOIKNTIKEG SOUEG
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Tou Opilou katl Tng ETalpeiag KaL ota KUpLOTEPA KOVOUALA TWV ECWTEPLKWY OLKOVO LKWV avadopwv mou divovtal
otoug emkedadeig ARdNnG emxelpnpatikwy anoddoswv». O emkedoic ANPUNG Twv  ETXELPNHOTIKWY
anoddoswv tou Ouilou eivat o AleuBuvwv ZupBoulog (Ektedeotikd MéNog A.Z)

QG AELTOUPYLKOG TOMEAG OPLETAL [LO OUASA TIEPLOUCLAKWY OTOLXELWV KOL AELTOUPYLWY, O§LOTIOLOULEVWY OTNV
Tapoyr TPOLOVTWY KOlL UTINPECLWY, TA OTIOL0 UTIOKELVTOL 08 SLadOpPETIKOUC KIvEUVOUG Kal amo8OoeLg amd ekelva
OAMWV EMXEPNUATIKWY TOHEWV. XTov OMAo, TO KUPLO evlLadEPOV XPNUATOOLKOVOLKNG TIANPodOpnaong
ETIKEVTPWVETAL OTOUG AELTOUPYIKOUG TOUELS, edhOCOV Ta NAEKTPOVIKA cuoThpata tng Etatpeiag - SteuBivovtal
and tnv £6pa tng- Pplokovtal otn SudOson Twv emevéuTWY, avefdpTnTa amo TNV AMOCTOCN TIOU E£ival
EYKATEGTNUEVOL.

Kata tnv 31" AekepPplou 2018, ta peyedn twv KUpwv Spactnplotitwv tou Ouidou avaAlovtav otoug
TIAPAKATW AELTOU PYLKOUG TOUELG:

OMINOZ AvaAuon avd topéa tnv 31.12.2018
Y(::f]?)::ige-c SYettIeme:nt- y )
Trading Oikou Azgg:r:ifl Data feed IT-Nound X::E;g:zz ZUvolo
Ekka@dplo
i ou
‘Ecoda 4.299 8.040 3.821 2.891 4.560 2.975 26.586
‘Ecoba kedpahaiwv 91 171 81 61 97 64 565
Aamaveg (3.176) (5.939) (2.823) (2.136) (3.368) (2.197) (19.639)
AnooBéoelg (567) (1.060) (504) (381) (601) (391) (3.504)
Dopot (159) (297) (141) (107) (168) (109) (981)
KépSn petd ané dpopoug 488 915 434 328 520 342 3.027
MNayta Neplovolaka IToxeia 5.238 9.796 4.656 3.522 5.556 3.625 32.393
E’ggﬁ\':g lﬁ“ew‘“"‘ K 12.064 22.563 10.723 8.113 12.797 8.348 74.608
Noutd Stokeia Evepyntikol 27.340 51.131 24.300 18.386 29.000 18.919 169.076
Zuvolo EvepyntikoU 44.642 83.490 39.679 30.021 47.353 30.892 276.077
ZUVOAO YIOXPEWOEWV 26.736 50.001 23.763 17.979 28.359 18.501 165.339
OMINOZ AvdaAuon ava topéa tnv 31.12.2017
Clearin.g- Settlement-
. Ynn'p S Ynnpeoieg , Ynnpeoieg ,
Trading OlKO.U e e Data feed IT-ANowna ) ZUvolo
EkkaOdplo
- ou

‘Ecobda 4.435 8.343 4.073 3.204 4.209 3.148 27.412
‘Ecoba kedpahaiwv 52 98 48 38 49 36 321
Aarmdveg (3.170) (5.964) (2.912) (2.290) (3.009) (2.250) (19.595)
AnooBéoelg (495) (931) (455) (358) (470) (351) (3.060)
Dopot (324) (609) (297) (234) (307) (231) (2.002)
Képdn petd and popoug 498 937 457 360 472 352 3.076
MNayia Neplovotlakd Itoxeia 4.909 9.234 4.508 3.546 4.659 3.484 30.340
Tapuaxd AwBEoya kat 13.890 26.129 12.756 10.035 13.182 9.859 85.851
looSUvaua
Nound Ztoeia Evepyntikol 28.185 53.021 25.885 20.362 26.749 20.006 174.208
ZUvolo Evepyntikov 46.984 88.384 43.149 33.943 44.590 33.349 290.399
ZUVoAo YIOXpEWOoEWV 27.732 52.168 25.468 20.034 26.319 19.684 171.405

O UEPLOUOG TwV damavwy EyLve Ue BAon MAyYLO TOCOOTA PEPLOUOU HETAED TWV TOUEWY §pacTnpLOTNTAS.
* 310 oKéNOG TwV £006wv TeplhauBavel écoda emavatipoloyolpevwy damavwy, £écoda X-NET kot Aoutég

UTINPEQIEG.
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5.7. EMIZKOMNHZH XPHMATIZTHPIAKHZ ATOPAZ

O Tevikog Asiktng Tou Xpnuatiotnpiou ABnvwv £kAetoe tnv 31.12.2018 otig 613,30 HOVASEC, LELWUEVOS KATA
23,6% amno tig 802,37 povadeg oto téhog tou 2017. H péon kedahatomoinon tng ayopds Stapopdpwbnke ota
€52,2 81, auvénuévn katd 4,0% oe oxéon pe 1o 2017 (€50,2 61¢).

H ouvoAwkn a§ia cuvalaywv to 2018 (€13,9 61g) mapouctdlel peiwon 6,1% o€ OXEON LLE TNV AVTLOTOLKN TEPUOLVN
nepiodo (€14,8 61g), evw n péon nuepnola afio cuvarhaywv avilBe oe €55,7 ek. évavtl €58,8 k. to 2017,
eudavitovrag peiwon 5,3%. O HECOG NUEPNOLOG OYKOG CUVAANAYwWY HeLwONKe Katd 48,7% kal Stapopdwbnke
ota 37,3 eK. LETOXEG évavTL 72,7 €K. LETOXEG.

TNV ayopd mapaywywv, n oUVOAlKA cuvaAlokTikr Spaoctnpldotnta pewwbnke katd 28,8% (2018: 14,1 ek.
oupBolata, 2017: 19,8 ek.), evw 0 PECOG NUEPNOLOG OYKOC cuvalaywv pewwdnke katd 28,0% (56,7 XA
oupBoAata évavtt 78,7 X\ cupBoiala).

5.8. AIANPATMATEYZH YNAANATQN (‘TRADING’)

Ta é00da amd dlampaypdteuon cuvaAlaywv Tou £touc 2018 avallovtal 6Tov MapaKATW Tivaka:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Metoxwv 3.690 3.850 3.690 3.850
Moapaywywv 590 573 590 573
ETFs 3 (2) 3 (2)
OpoAdywv 16 14 16 14
Z0volo 4.299 4.435 4.299 4.435

Ta €006a arnd tn SLAMPAyUATEUCN TWV LETOXWVY avAABav ota €3,7 k., Evavtl €3,85 eK. TNG AVTIOTOLXNG TTEPOLVIG
xpnong, epdaviovrag peiwon 4,2%. H pelwon odelletal otnv peiwaon ThG cuVaANaKTIKNG SpacTnPLOTNTAG TOU
£Toug Tou 2018.

Ta €006a anod tn SlampayUATeuon oThy ayopd mapaywywyv epdavitouv avénon katd 3,0% oe oxéon e 1o 2017,
KaBwg augNBnKav oL TIUEG TWV UTIoKElMeEVWY peToXwV (N Héon kedahatomoinon onpeiwoe dvodo 4,0% to 2018
o€ oxéon pe to 2017). To péoo €c0do ava cuuBdiato mapouciace avodo 46,4% (2018: €0,142 avd cupfolalo,
2017: €0,097 avd cuppoAato).

5.9. EKKAOGOAPIZH ZYNAAANATQN (‘CLEARING’)

Ta €006a anod ekkaBapilon cuvalhaywv yla To £1og tou 2018 avaAlovial oTov MopaKATW TivaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Metoxwv 5.443 5.775 0 0
OpoAoywv 16 14 0 0
MNapaywywv 1.405 1.340 0 0
ETFs 5 4 0 0
AMLZT(ZL?’éOc\J/T;i—C)AO;aondGSLQ (Etdkwv 0dnyLwv 327 306 0 0
EvioAwv yvwaotonoinong cuvallaywv 718 732
ZUvolo 7.914 8.171 0
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Ta €é006a and ekkaBApLON LETOXWV TA OTOLA ATIOTEAOUVTAL ATIO AUTA TNG OPYOVWHEVNG OYOPAS KO TNG KOLVAG
mAatdopuag, aviAbav ota €5,4 k. epndavilovrag peiwon 5,7% o oxEon LE To avtiotolyo €tog Tou 2017.

Ta €006 amno petabéoelg — Slaonaoelg avépyxovrtal o€ €327 . auénuéva Katd 6,9% o€ oYEON |LE TO AVTLOTOLXO
TMEPOLVO SLACTNUO, EVW OL EVIOAEC yvwoTomnoinong cuvallaywv aviABav oe €718 x\. epdavilovrag peiwon

Katd 1,9%.

Ta €006a amo v ekkabdaplon Twv cuvaAlaywv oTnV ayopad mapaywywv epdavitouv avénon kotd 4,85% oe
oxéon pe to 2017, kabw¢ au€nbnkav oL TIHEG TWV UTIOKEIHEVWY HeTOXWV (N péon kedahalomoinon onueiwoe
avobo 4,0% to 2018 o€ oxeon He to 2017). To péco £€0060 ava cuppolato mapouciace davodo 46,4% (2018:

€0,142 ava oupBorato, 2017: €0,097 ava cupBoAalo).

5.10. AIAKANONIZMOZ ZYNAANATQN (‘SETTLEMENT’)

Ta €é006a TNG KATNYOPLAG AUTAG AVOAUOVTAL OTOV MOPOKATW TIVaKAL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
E€wxpnuoatiotnplokwy petaBiBdoswy OTC (1) 1.166 1.096 0 0
E€wxpnuatiotnplakwy petaBLBaoswy (2) 207 394 0 0
MakETo amoKATAoTaong 5 3 0 0
Zuvolo 1.378 1.493 0 0

(1) ZuvoAhayég LECW XELPLOTWV.

(2) MetaBiBaocelg, SNUOOLEG MPOTACELS, SWPEEC.

5.11. YNHPEZIEZ XPHMATIZTHPIOY

Ta £0060a TN Katnyopiag autAg mepthapufdavouy ta £606a armd TPLUNVLIALEG CUVEPOUEG KaL ortd ETALPLKEG TIPAEELS
OMWG OUENOELC PETOXKOU KEPAAOIOU TWV ELONYUEVWY ETALPELWY OTO XPNUATIOTAPLO KABWC emiong Kol TIg
TPLUNVLALEG CUVEPOUEC TWV PEAWY TOU XpNUATLOTNPLOU OTIG ayopEC aflwy Kot Tapaywywv. Avallovtal 8 otov

TAPAKATW TTivaKaL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
ETaLplkeg pAgeLg elonypévwy etatpelwv (AMK kAm) (1) 330 194 335 194
TplnVLIaieg CUVEPOUEG ELONYUEVWV ETALPELWV (2) 2.007 2.107 2.007 2.107
SUVEpOpEG peAwV (3) 519 448 519 448
Edamnag Sikatwpata eloaywyng oto XA (IPO) (6) 5 198 0 198
OpoAoya /tithoug eAMnvikol Snuociou 6 9 6 9
SuvbpopEg cupPBoLAwWY etatpelwy EN.A 11 10 11 10
‘Ecoba amo Acikteg (4) (34) 110 (34) 110
Nounég untnpeoieg exkdotplwv (5) 131 72 131 72
ZUvolo 2.975 3.148 2.975 3.148
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(1)

()

(5)

5.12.

Ta SIKALWHATA Amd ETALPIKEG TIPALELG TWV ELCNYUEVWV ETALPELWY (CupmEpAaBAvOVTaL Ol AUENOELG
HETOXLKOU KEDOAALOU ETALPELWVY KOL ELCOYWYN ETALPIKWY OUOASYwWVY) aviABav oe €330 xA. (€208 A
EABAAXAAKOP, €35 xWA. ATTICA BANK, €22 xtA. ATTICA ZYMMETOXQN, €21 xtA. TEPNA ENEPTEIAKH,
€18 x\. EMNIXEIPHZEIZ HXOY & EIKONAZ, k.Amt.) évavtl €194 xi\. (€56 x\.FRIGOGALSS, €50 xi\. ALPHA
TPAMEZA, €15 xtA. AOHNA ATE, €12 x\. NIKAZ, k.A.TL).

Ta é008a amd TIg cUVEPOUEG ELONYUEVWY ETALPELWY, avAABav ota €2,0 K. yLa to £tog tou 2018 évavrtl
€2,1 ek. TNG avtioTolyNng Xprnong tou 2017, pelwpéva Kata 4,7%.

Ta é0o6a amd cuvdpoUEG peAwV oTnv ayopd aflwv, mou oxetilovtal pe to UYPOC TwV ETACLWV
ouvoAAaywv Toug, aviiABav og €456 xLA. yla To £10¢ Tou 2018 évavtl €414 XIA. TG avtiotolyng xprong
tou 2017, auvénuéva katd 10,1%. Ta £€00da amMO GUVOPOUEG TWV UEAWV OTNV Oyopd TIOPAYWYWV
avABav ota €63 xLA. yla To £€10¢ Tou 2018 évavtt €34 XA. Tng avtiotoyng xpriong tou 2017, au§nuéva
Katd 85,3%. H alénon twv ouvdpouwv odbeileTal atn pn Xoprnynon KMTWOEWVY 0TO HEAN yLA TO £TOG
2018

Ta £c06a amnod Seiktec eudavidouv apvnTikd amotéAeopa Adyw EMOVUTTOAOYLOUOU XPEWOCEWV TIOU
adopoloav MPonNyoUUEVES XPAOELG, HUE AMOTEAEOUA VA EK§0O0UV MLOTWTLKA CNUELWUOTA.

Ta €006 amo AOUTEG UTINPECLEG EKSOTPLWY glval augnuéva katd 81,94%. H av€non odelletal oTig VEEG
umnpeoieg kwdikomoinong aflwv kat HAektpovikou BLBAlou mpoodopwv mou yia to 2018 avhrBav ot
€80 X\, evw 6ev unnpée avtiotolyo mocod ywa to 2017.2ta Aownd €c0oda cupmepllapBavovtal ot
unnpeoieg Pndlakng motonoinong kot ot untnpeoieg "EPMHZ” mpog Tig elonypéveg ( €41 XA, To £10¢
2018 évavtL €47 . to 2017).

Ta £006a and edpamnaf Sikalwuata elcaywyns oto XA avilBav o €5 xIA. kal adopolv TV Eloaywyn
™G CNL CAPITAL oto XA lNa to £€to¢ tou 2017, to avtiotowo moco Atav €198 xi\. kat adopoloe: €192
XW\. TNV eloaywyn tng AAMHE SYMMETOXQN kat €6 x\. tnv etoaywyn tne BRIQ PROPERTIES.

YNHPEZIEZ ANOOETHPIOY

Jtnv katnyopia autr neptappfavovral €coda ano A.M.K. ekS0TPLWV, TPLUNVLALEG CUVOPOUES XELPLOTWV KABWG
Kol Ta €008a amo KAnpovouLEG KATt. AvaAUovtal 6€ 0ToV MapaKATW TivaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Etatpikég mpatelg EkSotplwv (A.M.K.-AXIA LINE,kAm) (1) 867 811 0 0
OpoAoya - tithoug eAAnvikou npoaciou 82 136 0 0
EnevSutwv 107 95 0 0
Edamnag Sikaiwpata eloaywyng oto XA (IPO) (3) 19 213 0 0
Xeplotwy (2) 1.368 1.325 0 0
Zuvolo 2.443 2.580 0 0

(1)

To SlKoLWHOTO OO ETOLPLKEG TIPALELS €KSOTPLWV (CupmepAapBavovtal ol AUENOELS UETOXLKOU
kedalaiou Twv eTalpelwv) oto £tog Tou 2018 avnABav os €419 xA. (73 xtA. EABAAXAAKOP, €65 XIA.
ATTICA BANK, €41 xtA. ATTICA ZYMMETOXQN, ,€40 x\\. TEPNA ENEPTEIAKH, €38 xtA. EMIXEIPHZEIZ HXOY
& EIKONAZ ,€27 x\. 1AZQ, €24 y\. NIKAZ, €24 x\. INTPAKOM, k.A.1t ), évavtl €445 xA. (€101 xA.
FRIGOGLASS, €95 xtA. ALPHA TPATEZA, €33 xtA\. MYTIAHNAIOZ, 35 xtA\. AOGHNA ATE, €31 x1A. INTPAKAT,
€31 x\. NIKAZ, €30 yt\. TRASTOR, KAT.) ATOL PELWHEVA Katd 8,5% KaBwG Kal eL0aywyh ETAPLKWV
OHOAOYWV €26 XIA. (€10 xtA. TEKTEPNA, €10 xA. CORAL, €6 XA B&F kAr.), évavtl €40 xtA. to 2017 (€10
XA. MYTIAHNAIOZ, €10 xtA. SUNLIGHT, €10 xtA. ONAM,€10 xA. TEPNA ENEPTEIAKH). Ta écoba amod
NAEKTPOVLIKI EVNUEPWON ELONYHEVWV eTaLpELwY aviABav og €204 xIA. oto €tog tou 2018 £vavtL €202
XW\. TO Mepowvo Sldotnua. Ta €é0oda and yvwotomnoinon StkalouXxwv XpNUATIKAG KataBoAng avnlBav
oc €98 xW\. évavil €94 xW\. to avtiotolyo mepowd Siaotnua. Emiong otnv katnyopia auth
ocupumnepllapBavovtal £606a UTINPECLWY EKTTPOCWTTWV OUoAoyLoUXwV €45 XA, (€26 Y\. to 2017) Kat
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€006a and HAektpovikd BLBAlo mpoodopwv €72 A, yia To €10 Tou 2018 evw Sev umripée avtiotol o
Too0 yla to 2017.

(2) Zta €ooba xelplotwy nepdapavovtal €é0oda and pnviaieg cuvdpouég mooou €1.028 xI\. évavrtl €993
XW\. TnG avtiotoyng xpriong tou 2017, mou unoAoyilovtat pe Baon tnv a&ia Tou XaptoduAakiov Twv
XEPLOTWY, £006a amd aplBuo e€oualodotnaong xpriong mocol €135 A évavtl €121 A, £€c06a amod
avolypa pepiboag emevéutn €66 XA, €vavtl €89 xIA. TNG avtiotowng xprong tou 2017 kat Aoutd écoda
XELPLOTWV.

(3) Ta €coba amd edpamal Sikalwpata eloaywyng oto Xpnuatiotiplo ABnvwv avalBav os €19 xA. kot
adopolv TNy ewoaywyn tng CNL CAPITAL. To 2017 ta é00da and epamas SIKALWHATA ELCAYWYNG OTO
Xpnuotiotiipto ABnvwv aviABav oe €213 x\. kat adopouv €180 xA. tnv ewcaywyn tng AAMHE
ZYMMETOXQN kat €33 xt\. Tnv eloaywyn tng BRIQ PROPERTIES.

5.13. YMHPEZIEZ OIKOY EKKAOAPIZHZ

Ta €006a TNG KaTnyoplag AUTAG avaAUovTal 0TO MOPAKATW TIivaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
SUVOPOUEC EKKAOAPLOTIKWV HEAWV TTAPOYWYWV 126 172 0
Zuvolo 126 172 0 0

5.14. AIAXYZIH NAHPO®OPHZHZ (MARKET DATA)

TNV Katnyopia autr meplhapBdavovtal ta €006a AVOUETAS00NG TNG XPNUATLOTNPLOKAG TAnpodopiag tng
ayopag Xpnuatiotnplou ABnvwy, Tng ayopdg XAK kabwg kat €0o0da armd tTnv MwANCH CTATIOTIKWY OTOLXELWV. Ta
€0060a NG Katnyoplag auTrg avaAlovTal OToV TAPAKATW TVaKaL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda anod Market Data 2.849 3.177 3.072 3.453
‘Eooda amod nmwAnoeLg eviunwy 42 27 43 29
Zuvolo 2.891 3.204 3.115 3.482

5.15. YNHPEZIEZ NTAHPO®OPIKHZ

Ta é006a TNG KATnyopiag autAG avaAUovTal 0TOV MOPOKATW Ttivaka:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Abeleg xpriong TeppaTikwy ZAT (1) 161 167 120 121
Yninpeoieg og wéin (2) 307 142 307 142
ZUvolo 468 309 427 263
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(1) Ta écobda amo adeleg xpriong teppatikwy ZAT aviABav ota €161 xA. epdavitovrag peiwon 3,6% ot
oX€0N L€ TO AVTLOTOLYO TIEPUOLVO SLAoTNA.

(2) Ta €coba amod unnpeoieg ota MéEAn egudavitouv avénon 116,2% kat cupnepllappavouv £€coda
unnpectwv ARM-APA €223 xW\. (6ev umrpxe avtiotolyo €0o6o to 2017), €0oda amd xprion FIX
PROTOCOL €40 xI\., Ta onoia mopépevay ota iSla enineda pe to 2017, kabwg kot €é0o0da amo xprion
MPOCOETWV TEPUATIKWV UPouc €41 xIA. (évavtL €42 XA\, o 2017).

5.16. EZOAA ENMANATIMOAOIOYMENQN AANANQN

Ta €0060 TWV EMAVATLLOAOYOUHEVWY SATIOVWY AVOAUOVTAL OTOV TTOPOKATW THivaka:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aiktuo Xpnuatiotnplokwv Zuvolaywv (A.X.Z) 478 495 479 495
Yninpeoieg yevikng ouvéleuong oe elonyuéveg (SODALI) 64 74 64 74
‘Eooda amno xopnyieg-Roadshows N.Y.-London-WFE 366 415 366 415
‘Eooda tagldlwv 4 4 4 3
‘Eooda amod nAektpiko pevpa colocation 202 145 77 45
Z0volo 1.114 1.133 990 1.032

Ta €00da and AXI Uouc €478 x\. adopolv enavatipoloynon Twy damavwyv tou Opidou yla Tn Xprion tou
Awktoou  Xpnuototnplakwy uvalhaywv ota  MéAn. OuL  avtiotoweg OSamaveg epdavifovral oTLg
enavatiuoloyolpeveg Samaveg (BA. onp. 5.27).

21a €00ba and xopnyleg oto €tog 2017 cupmnephappavovtayv nocd €115 x\. mou adopoUace To XpNUATLOTHPLO
Evépyelag.

5.17. NAPENOMENEZ YNHPEZIEZ (Colocation, XNET, LEI)

2TV Katnyopia auth neptdappavovial ta €008a UTooTHPLENG GAAWY ayopwv KaBWE KAl UTtNPECLEG TTOU TTAPEXEL
0 Outhog mou Sev cuvdéovral dpeca pe TG KUPLEG dpaotnpldtntég tou (core business) omwg colocation,
UTNPEGLEG TIOU avadEPoVTal OTNV MAPAXWPENCN TG XPNONG TWV EYKATAOTACEWY KOL CUOTNATWY Tou Ouilov,
KaBwE Kal Tapoxr UTINPECLWY AOYLOLLKOU Ot Tpitoug. Ta £006a autd avaAUoVTaL OTOV TTAPAKATW TivaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda amnod X-NET/InBroker (BAéme mivaka) 570 651 40 17
Yrniootnp§n GAAwv ayopwv (XAK) 355 287 223 202
Yninpeoieg Colocation (1) 750 726 722 612
Market Suite 138 151 21 40
Yninpeoieg o Emutpon Kepalatayopdg 118 118 118 118
Yrinp.xpnong matdoppog Snuompactwy - AESOA 50 0 0 0
UNAVISTA LEI - EMIR TR (2) 356 237 0 0
Zuvolo 2.336 2.170 1.123 989

(1) O Opw\og mapéxel unnpeaoieg co-location ot omoieg to €tog tou 2018 Sapopdwdnkav os €750 XLA.
(BLOOMBERG, MANTEAAKHZ XPHM. AENEY, AXIA VENTURES, FORTHNET, MEDNET, CITIGROUP GLOBAL
MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES, CREDIT SUISSE
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()

SECURITIES, OMAMN, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST, EGR BROKING LTD, ENENAYTIKH
TP., CAPITAL AXE, MERRILL LYNCH INTERNATIONAL) évavtL €726 XLA. TO avTioTOLXO TIEPOLVO SLACTN AL

Katd tnv avadopd twv cuvallaywy ta urtdxpea uépn avayvwpifovral Le Baon tov kwdiko Legal Entity
Identifier (LEI), éva povadiko kKwdiko yla KAOe vopkr ovtotnta ou ekdidetal cupdwva Ue To mPATUTo
ISO17442 kal emontevovTal amno TtV enontiki apxr Regulatory Oversight Committee for the Global
Entity Identifier System (LEIROC) mtou éxel oplotel amo to Financial Stability Board.

Inbroker/InBrokerPlus

310 ATHEX avrkel to cuotnua InBrokerPlus®, to omoio SiatiBetal epmopikd ota MéAn tou ATHEX wg pia
olokAnpwpévn UuTMnpecio. TopoaKoAoUBNoNG XPNUATIOTNPLOKWY TIHWV O  TIPOYUATIKO XPOVO KOl
08guang/Sloxeiplong evtohwv tedikwv xpnotwv (OMS), yla TG umtootnpllOpeVeG XpNUATLOTNPLAKEG AYOPEG
(ATHEX, XAK kot dAAeg =€veg AyopéEg) oto mAaiolo Aettoupyiag tou Atktuou XNET amo tov Optho.

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda amo X-NET 112 83 37 17
‘Ecoba amno Inbroker 458 569 3 0
Zuvolo 570 651 40 17

Mo g avriotolyeg Samadveg PAEMe onp. 5.28.

5.18.

NOINEZ YMHPEZIEZ

H avaAuon Twv 068wV auTr¢ TG KATNYoPLag MapoUCLAZETAL OTOV MAPAKATW TIVOKA :

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

Exmaidsuon (1) 137 135 135 132

Evoikia (2) 324 274 197 197

Mapoxr UTIOOTNPLKTLKWY UTINPECLWV OE ETOLPELES 144 0 344 258

Kotantwoelg eyyunoewy - Mowikwy pntpwv 0 78

‘Ecoda amod anootolr evioAwv Swift 8 8

EmixopnynoeLg mayiwv 0 13

Aounéd (3) 29 89 32 88
Zuvolo 642 597 708 675

(1)
()

3)

‘Ecoda amnd cepLvApLO KOL TILOTOTIOLH OELG.

Ta £€006a evolkiwv Tou Opidou adopolv Kuplwg TN LiocBwon Tou KATAoTAHATOG TG Oscoalovikng (€5
XW\. pnviaio picbwpa), ktipiov tng Mayiep (€16,4 I\ pnviaio picbwua), & 6podog ktpiov A. ABnvwv
(unviaio picbwpa €6,2 XA, and 15/6/2018) kal LEPOG Tou MpwTou opddou tng A. ABnvwv (Unviaio
ploBwpa €860 and 15/10/2018).

2Ta Aoutd £€006a TG Katnyoplag autrg yla to £tog Tou 2017 cupneplappavetal moad LPoug €23 A
nou adopolos cuvaAlaypotikée Sladopec amod TNV TAPOXN PEUOTOTNTAC yla SleukOAuvon
StakavoviopoU XNET.
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5.19. NMOPOZ ENITPOMNHZ KEMPANAIATOPAZ

2T AELTOUPYIKA amoTeAéopaTa Tou £€Toug tou 2018 mepthapPdvetal o mopog tng Emtponng Kedbahalayopdg, o
omoio¢ yla to Optlo aviABe ota €1.019 y\. €évavtt €1.063 xA. To avtiotolyo mepowo Siaotnua, adpol
ELOTIPATTETAL Yot Aoyaplaopd Tng Emtpomnnig Kepalatayopdg otnyv onola kat anodidetal eviog U0 unvwv ano
™ Anén kaBe e€aunvou. H pelwon mponABe amd tnv avtiotolyn peiwon twv €00dwv tou Opidou amd tnv
Slampayudtevon, ekkaBdaplon Kot SLaKAvVOVIoUO TwV CUVOAAAYWY OTLG HETOXEG KOL OTA TOPAYWYQ, ML TWV
omnoiwv unoAoyiletat.

Mo tnv Etatpeia o mépog tng Emttponic Kedahatayopdg, yla to £€to¢ tou 2018 avABe ota €369 XA, £vavtl €399
XW\. To avtiotol o epolvo Sldotnua.

5.20. AMOIBEz KAl EzOAA NPOzQIMIKOY

H £€€A\En Tou aplBuol twv gpyalopévwy otov Optho kat otnv Etalpeia, kabwg kot n avaluon twyv damavwy
MPOCWTILKOU gudavileTal 0TOV TOPAKATW TIVAKO: INUELWVETAL OTL €XEL PETAKLVNOEL MPOOWTLKO EVTOG TWV
Etatpetwv tou Opilou mpokelpévou va avtarmokpivovtatl ot ETalpeieg otnv mapoxn unnpeotwv cUUGWVa LE TOUG
Kavoviopoucg tng E.E. kat tig anodaoelg tne Emtponng Kedpalatayopdg.

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MuwoBwrtol 227 221 113 112
Z0UvoAo Npoowrnikou 227 221 113 112
OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Ano80x£G MPoowWTkoU 6.631 6.695 3.651 3.762
Epyodotikég elodopeg 1.647 1.570 891 871
AnonULwoeLg AOyw amoxwpnong mpocwritkou 544 303 199 99
K o bt @ e
Nounég mapoxeg (aodaliotpa KAT.) 1.076 938 606 513
Zuvolo 9.860 9.458 5.328 5.387

H aténon twv Samavwyv mpoowrikol odeilletal Kuplwg oTIg auénuéves amolnUWOoELS AOyw amoXwpenong
POCWTKOU KoTd 241 xA., ota auvénuéva aohaAloTpa TPOoWTILKOU KATd €86 XIA. KoL 0TI AUENUEVEG AOLTEG
TapoxEG katd 73 YA mou katoPAnOnkav oto 2018 os oxéon pe to avriotolyo Siactnua tou 2017.
YnoXpeWOoEeLS POG EPYO{OMEVOUG

H kivnon tng umoxpéwong kataBoAng amolnuuwoswv ylo 2018 kat to 2017 amelkoviletal avaAluTikd otov
akoAouBo mivaka:
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/\OYLOTIKEG ATIELKOVIOELG aUUQWVA LUE TO avadewpnuevo AN 19
(mooa o€ €)
Mepiobog
Nood avayvwplopéva othv Katdotaon Okovoukng @€ong
Mapouvoa aflo UTTOXPEWCEWY
KaBapn untoxpéwon avayvwpilopévn otnv Katdotaon OKovoukig O¢ong
Nood avayvwpLopEVa 0TO AOYUPLOCHO AOTEAECHATWV
Kbotog tpéxoucac anaoxoAnong
KaBapdg tokog i tng umoxpéwong/(meplouctakol otolxeiov)
Kawvoviko £€€080 0Tto AOyapLOOHO AIMOTEAEGUATWY
Kb6otog mepkonwyv/SLoKoVoVIo WY/ TEPUATIOUOU UTNPECIAG
ZUVOALKO £€080 0TO AOYOPLOGUO ALITOTEAECUATWY

MetaBoAn otnv napovca agio TG UTIOXPEWGCNG

Mapouvoa atla uTtoxpéwaong otnv apxr Tng MepLOdou

Kbotog tpéxoucag amaoxoAnong

Kbéotog tokou

Mapox£g mou MAnpwonKav amnod tov epyoddtn

Kb&otog mepkonwyv/SLoKaVoVIo WY/ TEPUATIOUOU UTNPECIAG
Avaloylotikr) InpLd/(k€pSog) - OLKOVOULKEC UTTIOBECELG
Avaloylotikr InuLa/(képdog) - eumelpia meplodou

Napovoa afia uroxpéwong oto TEAoG TG MEPLOSOoU (Znp. 5.38)

Npoocapuoyég

MPOCOPHOYEG OTLG UTIOXPEWOELG oIt aAAayr) TwV UTIOBECEWY

EUMELPLKEG TIPOCOPHOYEG OTLG UTIOXPEWOELS

JUVOALKO oo 6 Tou avayvwpiletat otnv Kabapr Ofon

MetaBoA£g otnv KaBapr UMOXPEWON VAYVWPLOHEVN GTOV LOOAOYLONO
KaBapr umoxpéwaon Katd thv £vapén Tou £€Toug

Mopox£g mou MAnpwOnKav amod tov epyodotn

ZUvolo Samavng mou avayvwpioTnke 6To AoyapLlooud TWV AmMOTEAECUATWY
JUVOALKO Ttood o avayvwpiletat otnv KabBapn Oéon

KaBapn urtoxpéwon oto TéEAog Tou £Toug (Znu. 5.38)

/\OYLOTIKEG ATIELKOVIOELG aUUPWVA LUE TO avadewpnuevo AAMM 19
(mooa o€ €)
Mepiobog
Nood avayvwplopéva otnv Katdotaon OKoVouLKG Oéong
Mapoloa afia UTOXPEWOEWY
KaBapn unoxpéwon avayvwpilopévn otnv Katdotaocn OKovouLkng Oéong
Nood avayvwpLopEVa 0T0 AOYOPLACHO AOTEAECUATWV
Kbotog tpéxoucac anaoxoAnong
KaBapdg tokog el Tng uToxpEwaong/(meplouatakol otolxeiou)
Kavoviko €€080 0To AOyapLOOHO AMOTEAEGUATWY
K6oTtog meplkomwy/SLaKavovIoHWV/TEPUATIOMOU UTINPETLAG
AM\o £€060/(¢0060)
ZUVOALKO ££060 0TO AOYOPLAOO AIMOTEAECUATWV

MetaBoAn otnv napovoa agio TG UTTOXPEWGCNG

Napovoa agia unoxpéwaong otnv apxn tng nepLtodou
Kootog tpéxouaag anacxoAnong

Kbéotog tokou

Mapox£g mou mAnpwOnKav amod tov epyodotn

K6oTtog meptlkomwy/SLaKavovIoUWV/TEPUATIOMOU UTINPETiag
AN\ £€060/(¢0060)

Avaloylotiki InuLd/(k€pSog) - OLKOVOULKEG UTIOBEDELG

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)

ATHEX

Xpnpatiotiplo Anvv

‘Opdog
31.12.2018 31.12.2017
1.793.512 1.839.832
1.793.512 1.839.832
26.808 30.127
29.990 32.935
56.798 63.062
799.356 (25.217)
856.154 37.845
1.839.832 1.850.253
26.808 30.127
29.990 32.935
(894.409) (86.114)
799.356 (25.217)
(29.421) 35.825
21.356 2.023
1.793.512 1.839.832
29.421 (35.825)
(21.357) (2.023)
8.064 (37.848)
1.839.832 1.850.253
(894.409) (86.114)
856.153 37.845
(8.064) 37.848
1.793.512 1.839.832

Etatpeia
31.12.2018 31.12.2017
1.117.744 1.143.171
1.117.744 1.143.171
12.885 11.092
18.634 17.426
31.519 28.518
381.478 (68.369)
(1.007) 181.772
411.990 141.921
1.143.171 978.992
12.885 11.092
18.634 17.426
(431.369) 0
381.478 (68.369)
(1.007) 181.772
(15.461) 20.247
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Avahoylotikn InpLa/(képdog) - epmelpia meplddou

Napouca a§ia umtoxpéwong oto TéENog tng teplddou (Znu. 5.38)
NpocapuoyEg

MPOCAPUOYEC OTLC UTIOXPEWOELG ATIO aAAayr TwV UTtOBECEWY
EUTIELPLKEG TIPOCOPUOYEC OTLG UTIOXPEWOELS

ZUVOAKO TTOG0 Ttou avayvwpiletatl otnv Kabapr Ofon

MetaBoA£g otnv KaBapr UMOXPEWON AVAYVWPLGHEVN GTOV LOOAOYLOUO
KaBapn umoxpéwan Katd thv €vapén Tou £Toug

Elodopd epyodotn

JUvolo Samavng MoU avayVwPLOTNKE 0TO AOYAPLOCHUO TWV ATIOTEAECUATWY
JUVOALKO TTOGO Ttou avayvwpiletal otnv Kabapn Oon

KaBapn untoxpéwon oto TéAog Tou £Toucg (Znu. 5.38)

>

<

ATHEX

Xpnpatiotiplo Anvv

9.413 2.011
1.117.744 1.143.171
15.461 (20.247)
(9.413) (2.011)
6.048 (22.258)
1.143.171 978.992
(431.369) 0
411.990 141.921
(6.048) 22.258
1.117.744 1.143.171

Ol avOoAOYLOTIKEG TTAPASOXEC TTOU XPNOLUOTIOLONKaY 0TV avaloyloTiki LeEAETH ocludwva pe to AAM 19 yia tov

‘Optho eilval ot akdouBec:

AVOAOYLOTIKEG TIAPASOXEG Huepopnvia anotipnong
31.12.2018 31.12.2017

Emitokio mpoeddAnong 1,77% 1,63%
AU&non arodoxwv ( pokpoxp.) 1,00% 1,00%
MANBwpLopde 1,00% 1,00%
Ovnouotnta E V K 2000 (eABeTikdg mivakag) E V K 2000 (eABeTikdg mivakag)
Mocooto anoxwproswv (Turnover) 0,50% 0,50%

O 6pot amoxwpnong tou Tapeiov | OL dpoL amoxwpnong tou Tapeiou
HALK{EG KAVOVLKAG amoxwpnong Kowwvikng Aoddiiong mou Kowwvikng Aoddaiiong mou

QVrKeL 0 KABe epyalduevog QVNKeL 0 KABe epyaldOuevog
ALGpKELOL UTIOXPEWTEWY 16,20 17,03

Mapakdtw mapatiBetal mivakag Teot eualodnaoiag yla to entoklo npoefddAnong, Tou €TrcLlou MANOwWpPLoUOU

KalL TG au€nong amodoxwv yla Tnv etatpeia.

Xpnuatopogg
AVOUEVOUEVEG TTAPOXEG QIO TO TTAAVO KATA TNV EMOUEVN XPHion

Zevapla Evaodnoiag Xpnotponolopuevwv OLKOVORIKWY Kal
Anpoypadikwv Yrobéoswv

EvawoBnoia 1 - Emtokio mpoefddAnong ouv 0,5% - % Aladopd otnv M.A.
Ynoxpewoswv

EuatoBnoia 2 - Emtokio mpoefodAnong petov 0,5% - % Aladopd otnv MN.A.
Yoxpewoswv

EuatoBnoia 3 - Etnolog MAnBwptoudg ouv 0,5% - % Awadopd otnv M.A.
YMoxpewoswv

EvawoBnoia 4 - Etiolog MANBwplopog peiov 0,5% - % Atadopad otnv M.A.
YTOXPEWOEWV

EvaweBnoia 5 - YoBeon AbEnong MwoBou ouv 0,5% - % Atadopd otnv M.A.
YTMOXPEWOEWV

EvaioBnoia 6 - YoBeon AbEnong MiwoBou peiov 0,5% - % Atadopd otnv M.A.

YTMOXPEWOEWV

5.21. AMOIBEZ KAl EzOAA TPITQN

Etatpeia

31.12.2018

(7,17)%
7,84%
7,85%

(7,26)%
6,73%

(6,53)%

31.12.2017

(7,60)%
8,33%
8,34%

(7,68)%
6,99%

(6,90)%

2TLG apolBEg Kal €€oda Tpltwv meplapuPdavovtal oL AHoLBEC TwV peAwV Twv A.Z dAwv Twv Etalpetwv tou Ouilou.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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OMIAOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
ApotBeg pehwv A.Z. kat Emtponwy 61 58 52 48
ApoLBec kat €€oba Slknyopwv 72 60 72 60
ApotBec eheyktwy (1) 75 75 30 30
ApotBec cuppolAwy (2) 273 435 102 144
AuowBéc FTSE (XA) 102 132 102 132
Noutég apotPBec 26 25 0 0
ApotBéc cupBoUAwvY ekmaibeuong 24 25 24 25
Zuvolo 633 810 382 439

(1) Adopa Tig apolBEG TOU TAKTIKOU EAEYXOU TWV VOULUWY EAeYKTWY Tou Opidou kat Ttng €kBeong dopoAoyLKn g
ouppopdwong.

(2) Ztic apoBég cupBolAwy cupumephapupavovtal apolBEG yia avaloyLloTtiky LEAETN, GOPOAOYIKEG KOL VOULKEG
UTLNPEODIEG.

INUELWVETAL OTL OL VOULUOL EAEYKTEC TOU Opidou £lafav cuvolikd €75 XA, To 2018 o€ apolPEC OXETI{OUEVEC UE
TOV TAKTIKO €Aeyxo Kol TO PoPOAOyLKO TLOTOMOLNTIKO. A TNV ETalpela, n OUVOAKN apOLBr TWV VOULUWY
eheyktwv avnABe og €30 xIA. o€ AOLBEG OXETLIOUEVEG JLE TOV TAKTLKO EAEYXO KOL TO POPOAOYLKO TILOTOTIOLNTLKO.

Agv untdpxouv AAAeC apoLBEC EPAV TWV aAVWTEPW ToU KataBAndnkav otn xprion tou 2018 GTOUG VOULUOUG
eAeykTéG Tou Opidou kal tng Etatpeiag.

5.22. YNHPEZIEZ KOINHZ QOEAEIAZ

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
StaBepn - Kwvntr tnAedwvia-Internet 134 168 32 53
MioBwpéva KUKAwpaTa - AXE 96 78 30 25
AEH 457 419 12 12
EYAAN 5 6 0 0
Zuvolo 692 671 74 90

5.23. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O M\oyaplacpog ocuvtnpnoelg/pnxavoypadikn umootnplEn mepAapBAVEL TN GUVIAPNON TOU UALKOTEXVLKOU
€€omMALOMOU Tou Opidou, KaBwe Kal T pnxoavoypadikr umooTHPLEn TwV CUCTNUATWY TTANPODOPLKAG (TEXVLKNA
umnootnpLen cuotiuatog cuvalhaywv, Bacswv edopévwy, I.A.T. KATT) Kot armoteAoUV GUUPBATIKEG SECUEVOELC.

5.24. AoInol ®OPOI

O un ekmuttopevog Gpopog mpootlBEpevng atlag kat ol Aoutol podpol (dpdpol akvATwy) mou emBapuvouy To
KOOTOG gpyaciwVv avnABav og €1.154 xtA. évavtl €1.200 x1A. oto £10¢ tou 2017. lNa tnv Etalpeia ot Aounoi popot
aviABav os €597 xIA. EvavtL €623 xLA. To avtioTol o epovo Slaotnua.
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5.25. AIAXEIPIZH KTHPIQN / EZONAIZMOY

TNV Katnyopia auth nepthappavovral £€06a Omwe: GUAAGEELS Kal KABOPLOUOG EYKATAOTACEWY, EMLOKEVEG Kal
OUVTNPNOELG KTNPlwV Kot e€0TALOpOU.

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Ynnpeoieg kaBaplopol kat puAagng 353 351 100 101
ETLOKEVEG & OUVTNPAOELG KTIplwV-AoLmol eomALlopol 102 133 10 11
Kavoa kot Aoumd UALKA YEVWATPLAG 18 13 0 0
Kowoxpnota 18 17 0 0
Z0volo 491 514 110 112

5.26. NOIMNA AEITOYPTIKA EZOAA

Ta Aoud Aettoupyikd €€oda Tou OpiAou To £tog Tou 2018 avallovTal 6Tov MOPOKATW TiivaKa:

OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017

TTE - XpNHOTIKOG SLOKOVOVIOOG 50 61 0 0
YALKQ QpEONG avAaAwong 39 49 38 48
‘E€oda taédiwv (1) 157 133 105 101
‘E€oba petadopwv 58 52 43 41
Yninpeoieg UMOOTNPLKTIKAG AELToUpyiag 0 0 119 117
MioBwpata aUToKWVATWY 20 18 20 18
Aarmdveg Evolkiwv 61 61 178 178
Aowté (2) 414 1.063 (38) 546
Aoddliotpa aot eubUvng peAwv Az (D&O, DFL&PI) 324 358 348 358
if;d?szgfq O€ EMAYYEAUATIKEG OPYAVWOELG KOl 301 301 266 783
‘E€oda mpoPoAng, umodoyrg kat dpthoeviag 213 212 198 204
‘E€oba ekbnAwoswv (3) 248 66 222 51
Z0volo 1.885 2.374 1.499 1.945

1. Toé€oba taflbiwv yia 1o €1og 2017 aviABav oe €157 X\, auénuéva katd 18,0%.

2. Ta louta £€oda epdavilouv onpavTKN LElwon Og OXEON LE TO AVTIOTOLYO MEPOLVO dLdotnua tou 2017
oto omoio elyav kataxwpnbel mpoPAEPelg yla emodaleic amaltioslg moocou €600 XA., evw TO
avtioTtolyo oco yla To 2018 eivat €78 xA. Autr n Katnyopia Twv damavwy cuunepA\apBavel eniong
évtuna kal ypadikn UAn, taxudpoukd €€oda &nuoolevoswv, amobrkeutpa, acddiiotpa H/Y,
aopadela TUPOG KTpiwv, acdAAloTpa HeTAdOPLKWYV HECWV KaBwWG kal ocuvdpour Emttpomng
Kedbohatayopadg. Entiong mepthapPavel Staypadég amattrioswv UPoug €217 xA. yia 1o 2018 évavtL €254
XWA. T0 2017 kat avtiloylopd mpoPAePewv UPoug €123 xiA. yla to 2018 EvavtL €32 x(A. to 2017.

3. Ta €fobda ekdbnAwoswv yla To 2018 mapouctdalouv onuaviikn avénon n omola odeiletal otnv
Slopyavwaon tou ocuvedplov WFE otnv ABrva kabwg kal Twv cuvedplwv small cap kat midcap (BAéme
0e).18 evépyeleg mpowbnong).
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5.27. AANANEZ ENANATIMOAOIOYMENEZ
Ta €€0da TNG KATNYOPLAG QUTHG yLla TO £€T0G Tou 2018 avaAlovtal 6ToV MAapaKATw TMivoKa:
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MioBwpéva kukAwpata (AXZ) 357 435 349 428
Aamaveg Sodali (Tevikég cuveleUOELG) 30 57 30 57
ONA Emavatipoloyou hevwy Aamovwv 70 71 60 71
E€oda mpoBoAng, unodoxng kat ploeviag-Roadshows 303 269 298 265
N.Y.-London
KatavaAwon HAektpikol PeUpartog Colocation 191 145 0 0
Nourég 11 0 11 0
Z0volo 962 977 748 821
Ta avtiotoya é00da epdavilovral otn oni. 5.16.
5.28. AANANEZ NAPEMOMENQN YMHPEZIQN
OL 8amAvVEC TNG CUYKEKPLUEVNG KATNYOPLAG AVAAUOVTOL OTOV TTAPAKATW TVaKA WG £€NG:
OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017

Aamaveg anod véeg SpaotnpLdTNTES 83 176 82 156
Aardveg X-NET (1) 542 543 60 34
Aamaveg Yninpeowwv MAnpodopLkig mpog tpitoug (2) 417 250 57 42
OMA Samavwyv MAPEMOUEVWY UTINPECLWV 80 123 0 15
Z0volo 1.122 1.092 199 247

1. Toa £€oba tou InBroker Plus yia to Xnet, (ta avtiotolya £c06a neplypadovtal otn ony. 5.17) adopouv
market data mou ayopdlovtal amo Ta £Eva XPNUATIOTAPLO TIPOKELUEVOU VA YIVEL EAKUCTLKOTEPO TO
Tpolov o eupuTEPO Ppaopa meAatwv Kal vendors. Zuykekplpuéva ayopdalovral data feed amd ta
xpnuatiotrpla tou Aovdivou, Euronext, Deutsche Borse kat GAAa, otoxevovtag otn SleUpuvon Tou
enevduTIKoU opilovta twv enevdutwy. OL damaveg XNET avalUovtol 6Tov MapaKAtw mivoka:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘E€oba ou adpopolv og aAlodameg atieg 92 83 54 34
‘E€oba data feed yia Inbroker Plus 450 460 6 0
Zuvolo 542 543 60 34

2. Ou6amaveg umnpectwyv mAnpodoplknc aviABayv ota €417 YA, Kal mepAapBAavouv KUplwg T Samaveg
¢ unnpeoiag LEI-EMIR TR €361 xtA. évavtl €209 XIA. TO avTioTOLO TEPOLVO SLAoTnua (Ta avtiotolya
£€006a UNAVISTA LEI epdavifovral oto 5.16). 210 £10¢ Tou 2018 meplhappavovral eniong Samaveg yla
uninpeoieg ORACLE XAK moooU €46 Y. (évavtl €41 x\. o 2017) kaBwg entiong Samaveg TRS EK Kumpou
€10 xtA. (6ev unnpxe avtiotolyo moad to 2017).
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5.29. IAIOXPHZIMOMOIOYMENA ENZQMATA NATIA KAl AYAA NEPIOYZIAKA
2TOIXEIA

MoAttik tou Opidou XA eival n €MOVEKTIUNON TNG €UMOPLKAC aflag Twv akwvATwv kabe tpila xpodvia. H
mponyoUEVN eKTIUNCN TwV OKWATWY £ylve apxéG Maptiou 2016, pe afla avadopdg tnv 31.12.2015. Etotl
GUVETIAC LE TNV TIOALTIKA Tou 0 OptAog avéBeoe TN PEAETN TPOGSLOPLOUOU TNG EUMOPLKAG aflag TWV aKLVATWY
tou, oUpdwva pe ta IFRS, oe ave§dptnToUG QVOYVWPLOUEVOUG EKTIUNTEG. H peAétn olokAnpwOnke Kat
napaddOnke téAn PePpouapiou 2019, evw o Ouldog mpoodppooe TNy afla twv akwntwv tg 31.12.2018
oUUPWVA PE TO OUMOTEAECHA TNG MEAETNG, TIPOKELUEVOU va gpdavicel otov LooAoylwopo tng 31.12.2018 tnv
guloyn atia (fair value) Twv akwntwv.

H pelétn ektipnong avédelfe onuavtikn dtadopd pe tn Aoylotikh afio Twv akwAtwyv onwc epdaviidétav ota
Aoylotikd BiBAia, n omola mpoépxetal Kupiwg amo to ktrpLo tng Aswddpou ABnvwy, To omolo eival loktnoia
Tou ATHEXCSD. 3ta dA\a Vo ktrjpla tou Opilou ol amokALoELS Elval OPLAOKEC, EVW UTIAPXOUV ATIOKALOELG KOl OTLG
afiec Twv oKomESWVY. QG CUUTEPAOUA UMOPEL va oNUELWOEL OTL N LEAETN ekTipnong, os eninedo OiAou, HELWVEL
OUVOALKA Katd €300 xtA. tnv aio Twv olkoTESWY, eVw aufAvel Katd €2,6 ek. TNV aia TV KTIOPATWV.

2TOV TAPAKATW TIivaKka TAPoUoLAlovTaL Ol EKTIUNOELG TNG EUMOPLKNAG aglog Twv akvATwy tou Opilou onmwg
eudavilovral otnv €kBeon aveAPTNTWY EKTLUNTWYV aKLWVATWY oTig 31.12.2018.

Ektipnon ave§aptntwv

AvanooBeotn agia e AmnoKkAon
KTHPIO AEQ®OPOY AOGHNQN
ESadIKEG EKTAOELG 3.000 3.200 200
KTNPLOKEG EYKATAOTACELS 14.615 16.950 2.335
17.615 20.150 2.535
KTHPIO KATOYNH OEZZAAONIKH
ESadIKEG EKTATELG 1.500 1.300 (200)
KTNPLOKEG EYKATAOTACELG 261 525 264
1.761 1.825 64
KTHPIO MATEP - AXAPNQN
ESadIKEG EKTAOELG 1.000 700 (300)
KTnplakeg eykataotaoelg (*) 1.587 2.000 413
2.587 2.700 113
FENIKO ZYNOAO 21.963 24.675 2.712

(*)To mood twv €413 x\. adopd umepalio emevbuTIKOU akivntou kat 6ev amelkoviletal ota BiBAla g
ATHEXCSD kat tou Opidou cupudwva pe to AMXA 40.

A. Ktiplo Aswdopou ABnvwv

O mapadox£g kat oL uEBodol mou xpnoluomnotiénkav yla Tov UTtoAoyLlopo tng eUAoyng aflog Tou aklvATtou i
™¢ A. ABnvwv clpdwva Pe TN LEAETN TOU aveEAPTNTOU eKTLUNTA MepAaBAavouV:

Texvikn Apeong Kedbalatonoinong

Ma tnv pébodo autn AndOnkav untdyn ot mpodlaypadEg TNG ayopdg KAl TNG Xprong ToU aKLVAToU HE BAon TIG
ETKPOTOUOEC aMOSOCELS yla KABe XWwpo, eKTLUNONKe To UAOYO HICOWUO TOU QKWVATOU KAl OTNH CUVEXELA N
gVUloyn atla Tou.
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Ztaoun Xprion

, 56 Q£0eLC
Yroyewo (-4) STaBuEVONC

. 53 @¢oeLg
Yroyeto (-3) STéBpeuonc

, 53 @oeLg
Yroyewo (-2) STéBpeuonc
Yroyewo (-1) Data Center
lodyeto (0) Ipadelakol xwpot
A’ dpodog (1) Ipadelakol xwpot
B’ 6podog (2) Ipadelakoi xwpot
" 6podog (3) Ipadelakoi xwpot
A" 6podog (4) Ipadelakol xwpot
E’ 0podog (5) Ipadelakol xwpot
ZYNOAO

Erm(t;dve wa uEngZ)v:a
Y (€/xu)
639,06 5
605,80 5
605,80 5
1.878,00 14
1.126,00 14
963,00 14
963,00 14
963,00 14
963,00 14
963,00 14
9.669,66

M£0060¢ ArtooBeopévou KOotoug AvTikataotoong

EUAoyo
HicOwua
(€/pnva)

€3.195,30
€3.029,00

€3.029,00

€26.292,00
€15.764,00
€13.482,00
€13.482,00
€13.482,00
€13.482,00
€13.482,00
€118.719,30

MuiwoBwrtikn
Anddoon

7,50%
7,50%

7,50%
7,50%
7,50%
7,50%
7,50%
7,50%
7,50%
7,50%

ATHEX

Xpnpatiotripo ABnvv

EUAoyn A§ia

€511.248

€484.640

€484.640

€4.206.720

€2.522.240

€2.157.120

€2.157.120

€2.157.120

€2.157.120

€2.157.120

€ 18.995.088,00

€19.000.000

H emudpavela okoméSou mou avaypddetal otov akoAouBo mivaka avapEpeTal 6To MOoooTO €€ AdLALPETOU TOU
OUVOAOU TwV 0pLlOVTIWV LELOKTNOLWY TOU KTnpiou A €mi Tou GUVOALKOU OlkoTtESOU, eVw oL EMLAVELEG TOU
KTnpilou elval QUTEG TOU TTPOKUTITOUV Ao To Staypappa KaAung.

Nepypacdn Erudadvela
n (tu)

n 2.687,12

Xwpol avwdopng

YmoyeloL xwpot

NepBAMwY Xwpog

H/M mdylog eEomALopOG
ZYNOAO 2.687,12

Itaduion AfLwv

T povadog
Ktipia (tp) (€/t1)
1.250
7.783,00
5.692,00
13.475,00

Koéotog
QVTLKOLTALOTALONG

(€/t)

1.500
750

Anagiwon

15%
15%

Ayopaia Agia
(€)

€3.358.900
€9.923.325
€3.628.650
€400.000
€4.000.000

€ 21.310.875
€21.300.000

Meta tnv edopuoyrn tng Mebddou Elcodnuatog (Texvikn Apeong Kedpohalomoinong) kat tng MebBodou
Anoofeopévou Kéotoug Avtikataotaong, yivetat otabuion twv duo pebddwv, pe Baputnta 50% otnv kABe pia:

Mé£Bob0g

Eloo8rpatog

Kdotoug Avtikatdotaong

ETUpEPLONOG Adiag

EUAoyn Aia
€ 19.000.000
€ 21.300.000

EUMoyn A§ia

Afia Ktnplokwv Eykatootdoswv

Afia Avahoyouvtog Mnmédou

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)

Baputnta

50%
50%

€20.150.000,00

€16.950.000,00

€3.200.000,00

Mepiké civolo

€9.500.000
€10.650.000

ZtaBuiopévn
gUAoyn agia

€20.150.000
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B. Ktipto 060U Katouvn/Osoocalovikn

OL tapadoyég kat ot péBodol ou xpnaotponotibnkav yla Tov UTIOAOYLOUO TE eVAoYNG afiag Tou akwvrtou el
™G 060U Katouvn otn Osooalovikn mepAapBavouy a) Th cuykpLtiki LEBodo mou eival n o Baotkn pEBodog
EKTIUNONG TNG a&lag TwV akvATWY Kot cuvnBietal va epappoletal wg EAeyX0G LETA amd TG AAAEG pebBodoug B)
TNV TEXVLKN TNG AUEONC KepalaLomoinong n omola oOUCLAOTLKA ETATPETEL TNV POC060 Tou arodidetal and tn
xprion tou akwntou oe pa évlelen afiag / kedpalaiou xpnolpomowwvtag €vav KatdAAnAo cuvieleotn
kebolatomoinong kat y) tnv umoAslppatikn péBodo mou umoAoyilel to Moo mou Ba Atav SiateBelpévog va
TANPWOEL £vag eMevOUTAG YLa TNV 0yopd TOU €V AOYw QKLVATOU, TIPOKELUEVOU VO TO KOTAOKEUAOEL KOl OTN
OGUVEXELA VAL TO EKUETAANEVTEL f} val TO XPNOLUOTIOLAOEL.

Texvikn Apeong Kedalaromoinong

Mo tnv pébodo avti AidpOnkav untodn ot mpodlaypadég TG ayopag Kat TG XPriong Tou aKWVATou Ue BAon Tig
ETUKPATOUOEC amoSOCELG yLa KABE XWpPo, eKTIUNONKE TOo €UAOYO UICOWMA TOU OKLWVATOU KOL OTNH CUVEXELA N
€uAoyn atla Tou.

Xonho Erudadvera EYAOIO MIZGQMA EYAOIO MIZOQMA MIZOQTIKH EYAOIH AZIA
enen (12) (€/u2/wiva) (€/wiva) ATOAOSH (%) (€

Katdotnua 310,08 20,50 6.360 7,75% 985.000
Ipadelakol xwpot 722,03 8,00 5.775 8,25% 840.000
Zuvo)\u«:f (umo peAétn opiovria 1.825.000
Sloktnoia):

Aia , a

EUAoyn Aia (€) avaAoyouvtog Atia Ktn’pmxwv
n EYKATAOTACEWV (€)
ynnédou (€)
1.825.000 1.300.000 525.000

H avanooBeotn afia twv maylwv tou Opidou ava ktrplo katd tnv 31.12.2018 mapoucldleTal CUVOTTTIKA OTO
TAPAKATW TIVaKAL:

AvAaAuon rayiwv Opilou ava katnyopia napovciacng otnv Katdotaon OKoOVopknG @€ong
™ 31.12.2018

18Loxpnotponolovpeva
e, Moo |
ESadLKEG EKTAOELG 3.200 1.300 4.500
Ktipla-Texvikd épya (*) 16.964 525 17.489
Metadopikd peoa 7 7
HAeKTpOVIKA cUOTHApATA 1.093 1.093
TnAemn/kog kat Aoundg e€omALlopog 462 462
Aula TIEPLOUGLOKA oTOLXElOL 6.549 6.549
Zuvolo 28.275 1.825 30.100

(*) 2o moo6 cupnephappavovral kat €14 x\. mou adopouv enevéUoeLS oe akivnta Tpitwv (DR site )
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@¢ong tng 31.12.2017

AvaAuon rayiwv Opilou ava katnyopia napovciacng otnv Katdotaon XpnHaTtoOLKOVOUIKIG

18Loxpnotponolovpeva
e Moot |
ESadLkég eKTAOELG 3.000 1.500 4.500
Ktipla-Texvikd épya 15.562 358 15.920
Metadoptkd peca 7 7
HAEKTPOVIKA cuoTruaTa 799 799
TnAemn/kog kat Aoundg e€omALopoC 239 239
AuAQ. TtEPLOUGLAKA OTOLXE(DL 6.084 6.084
Zuvolo 25.691 1.858 27.549

ATHEX

Xpnuauotnpio Abnvv

AvdaAuon nayiwv Opilou avd katnyopia mapouciaong otnv Katdotaon Xpnpatoolkovopikig @€ong tng 31.12.2018
1610XPNCLLOTIOLOUNEVA OKIVTOL
Newdopog ABnvwv Katouvn (@eo/vikn) ZUvolo
Owkonedo Ktrplo Owkonedo Ktrjpto Owonedo Ktripto
Avandofeotn agia Katd Thv
31/12/2018 3.000 14.615 1.500 261 4.500 14.876
Avanpooappoyn aflaghoyw 200 2335 (200) 264 0 2.599
ektiunong ave§aptnTou KTLUNTH
AvVaTnpocapocpEVN agia
aKwitou Katé Ty 31/12/2018 3.200 16.950 1.300 525 4.500 17.475

Ta eVowPATO KAL TO aowaTa mtdyla tou Opidou katd thv 31.12.2018 kat 31.12.2017 avaAUovtal we €EAG:

OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripla ko Mr]x/n;z & Metadopikd 'Emn}\a' Kat Acwpata ,
EKTdoEL TEXVIKA Epyal Aownog Méoa MG naya AUTLT)
S X Py E§omA. €§omALoNOG v
Aéia ktriiong Ko anotipnong
Koté Ty 31.12.2016 4.500 26.874 127 168 7.715 8.471 47.855
Mpoobnkeg mepldodou 2017 0 5 0 0 225 2.031 2.261
Mewoelg meptodou 2017 0 0 0 0 (18) 0 (18)
Aéia ktriiong Ko anotipnong
Kot Ty 31.12.2017 4.500 26.879 127 168 7.922 10.502 50.098
JUCOWPEVHEVEG AIOOPECELS
Korté TV 31.12.2016 0 9.883 127 151 6.516 3.031 19.708
AnooBéoelg meplodou 2017 0 1.076 0 10 382 1.387 2.855
Méeilwon cUCoWPEUUEVWV
anooBéoswv 2017 0 0 0 0 (14) 0 (14)
JUCOWPEVHEVEG AMOCPECELS
Kot Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
Avanodofeotn agia
Katd tnv 31.12.2016 4.500 16.991 0 17 1.199 5.440 28.147
Kot thv 31.12.2017 4.500 15.920 0 7 1.038 6.084 27.549
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ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018 Xonyatiotrpio AGnvy
OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripia kot Mnx/t?. & Metadopikd 'Emn}\a' Kot Acwpata ,
EKTAOEL TEXVLKA Epya Nourog Méoa LIS nayla AT
< XV Py E§omA. €§oTALONOG i

A§ia KToEWG Kot
AMOTIUACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
MpooBrikeg mepLddou 2018 0 49 0 0 1.026 2.177 3.252

Aéia KTong Kal arotipnong

Koté Ty 31.12.2018 4.500 26.928 127 168 8.948 12.679 53.350

ZUCOWPEVHEVEG AIOCBECELS

Korté Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549

AnooBéoelg neplodou 2018 0 1.079 0 0 509 1.712 3.300
Meilwon CUCCWPEUUEVWV

anooBéoswv 2018 0 0 0 0 0 0 0
ZUCOWPEVHEVEG AMOCBECELS

Korté Ty 31.12.2018 0 12.038 127 161 7.393 6.130 25.849
Avanoéofeotn afio

Kot thv 31.12.2017 4.500 15.920 0 7 1.038 6.084 27.549
Kot tnv 31.12.2018 4.500 14.890 0 7 1.555 6.549 27.501
Avamnpooappoyr] agiag Adoyw

ekTiunong aveéaptntou 0 2.599 2.599
eheykth

Avandofeotn aio peETd TV

avamnpocapuoyn agiog Katd 4.500 17.489 0 7 1.555 6.549 30.100

v 31.12.2018

Ta evowpata Kol To acwuata rdyla tg Etatpeiag katd tv 31.12.2018 kat 31.12.2017 avaAvovral wg e€AC:

ATHEX ENIQMATA & AZQOMATA NATIA
ESadikég Kripla ko Mnx/'l:clx & Metadopikad 'Emrt}\a’ Kat Acwpata ,
. .. Nounog N Aoundg . Z0volo

Ektaoelg TEXVIKA Epyal Efor\ Méeoa efonMopoe nayo
Aéia ktriiong Ko anotipnong
Kot TV 31.12.2016 0 15 103 159 5.770 6.580 12.627
MpooBrikeg mepLédou 2017 0 0 0 0 148 1.036 1.184
Mewwoelg meptodou 2017 0 0 0 0 0 0 0
Aéia ktriiong Ko anotipnong
Kot Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
ZuoowpeupEve anooBecels 0 0 103 146 4.870 2.467 7.586

Kata tnv 31.12.2016

Anooféoelg meplodou 2017 0 1 0 9 282 1.074 1.366
Méeilwon cUCoWPEUUEVWV

anooBéoswv 2017 0 0 0 0 0 0 0
JUCOWPEVMEVEG AMOCPECELS

Kot Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
Avandofeotn afia

Katd tnv 31.12.2016 0 15 0 13 900 4.113 5.041
Kot thv 31.12.2017 0 14 0 4 766 4.075 4.859
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Xpnpatiotiplo Anvv

ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018

ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx/tt'x & Metadopikd ETI:I.TI:A(!' Kot Acwpata ,
h . . Noundg H Aoundg , ZUvolo
Extdoelg TEXVLKA €pyal Efom Méoa T Ay
Aéia Ktiiong Ko arotipnong
Korté Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
MpooBrikeg meplddou 2018 0 0 0 0 499 1.275 1.774
Mewwoelg meploSou 2018 0 0 0 0 0 0 0
Aéia KTiong Ko arotipnong
Kot Ty 31.12.2018 0 15 103 159 6.417 8.891 15.585
JUCCWPEVHEVEG ATTOOPBECELG
Korté Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
AnooBéoelg mepltodou 2018 0 0 0 0 352 1.176 1.528
Meiwon cUCoWPEUUEVWV
anooféocswv 2018 0 0 0 0 0 0 0
JUCCWPEVHEVEG ATTOOBECELG
Kot Ty 31.12.2018 0 1 103 155 5.504 4.717 10.480
Avanoofeotn agia
Kotd tnv 31.12.2017 0 14 0 766 4.075 4.859
Kotd tnv 31.12.2018 0 14 0 913 4.174 5.105

2Ta MOOA TWV ACWHATWY maylwv cuunepllapfdavovtal mood €643 xiA. yla tov Optho katl €216 xA. yla tnv
Etalpeia mou adopouv kedalatonoinon damavwy (dnuoupyia CAPEX) yla TNV avamtuén cucTnUATwyY Tou
Ouihou yia to €tog Tou 2018. Ao 1.1.2018 petafAnOnKav oL cUVTEAECTEG AOCGRECNG SATIAVWY YLa TIG SAMAVEG
avantuéng mou kedpalatomolibnkav péca oto 2017. Amo 6w Kot TEpa ol KeEDAAALOTIOLNUEVEG SOTIAVES
avamntuéng Ba anocBévovtal os 5 xpovia. H etiola emPdpuveon amo autr tnv aAlayn avépxetatl o €89 xiA. MNa
TG damaveg po 1.1.2017 napapével n andoPeon oe 10t mepiodo

H Aloiknon tou Opilou ektipd otL Sev urtdpyouv evdeifelg amopeiwong yla ta L6LoxpnoLUOToloUHEVA KTipLa Kal
yla TIg emevOUOELG OE akivnTa.

Kata tnv 31.12.2018 dev udiotavrat epnpaypata Bapn eni Twv maylwy oTolyeiwv Twv ETalpeiwy tou Opilou.

5.30. ENENAYZEIZ ZE AKINHTA

Ktipto (Axapvwv kot Mdayep)

H Etalpela mpoxwpnoe og €AeyX0 AMOWELWONG TOU €V AOYWw aKLVATOU We Bdon Ta 6oa opilovtal oto AAM 36. Me
Baon tov €Aeyxo amouelwong mou mpayuatonotionke, mpoékuPe {nULd anopeiwong mooou € 300 XA. n omola
adopoloe tnv afla tou olkomédou. MNa tov €Aeyxo amopeiwong mou mpaypatonowibnke n Etalpeia
XPNOLUOTIOINOE AVEEAPTNTOUG OVAYVWPLOMEVOUG EKTLUNTEG.

H peA€tn ektipnong tng afioag twv emevéuoswv oe akivnta Sev avedelte onuavtiky Stadopd pe tn AOYLOTIKN
afla Tou akwnAtou onwg epdaviiotav ota Aoylotikd BipAla kot eival Sloktnola t¢ Etalpeiag. H pelétn
eKTipnong tng aflag tou KTnpiou tng 0dol Axapvwv epdavilel pelwon tng aflog tou olkomédou katd €300 LA.
InUELWVETAL OTL n untepaia UPoug € 413 XL\, TTOU TIPOKUTITEL A6 TN UEAETN yLa TO KTiplo Sev MpooaufAveL TNV
Aoylotikn Tou aia kabBwg Sev uTpxe mponyoL evn {NULA AMoTiUNoNC.

H a&la ekTiunOnke wg o HEcog 6pog mou mPogkue amo tnv edapuoyr Twv LEBOSWY MPocdSou Kol CUYKPLTIKWY
oTolelwV KaTd TNV nuepounvia petapacng. O umoAoylopdg £AaPe umoyn kal Thv TpExouoa MicBwon
6e6opévou OTL 0 cupPaTikog xpovog Anyel to 2021. To KTiplo autod eival EKULOOWUEVO PE GUVOALKO €TNGCLO
picBwpa €196,8 xIA. (€16.4 XA. to urva) (BA. onu. 5.18).
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ATHEX

ETHZIA XPHMATOOIKONOMIKH EKOE3H 2018 Xonporiotioio Abnvcsy
i : X i EUAoyo MicOwpua Ano6doon EYAOTH
A/A ZTa0un Xprion / Nepypadn Eruddvela (€/wiva) (%) AZIA (€)
(i) (€/tn)
1 Yridyewo (-1) AroBnieutiko xdpoLxdpot H/M 421,60 2 9,50% 106.509
EYKATAOTACEWV
, Xwpog urtodoxng, KUAKeio, o
2 lodyeto (0) bl rtpes V/E AEH 224,62 6 8,50% 190.266
3 HiLhpodOg ;Z’;:L‘" room, anoBnkeutikol 45,00 2 8,50% 12.706
4 A’ épodoc (1) Fpadearoi xwpoy, kougiva, WC, 421,60 6 8,50% 357.120
QmoBnKeUTIKOL XWpoL
5 B’ 6podoc (2) Feageakol xwpoy, koutiva, WC, 421,60 6 8,50% 357.120
amodnKEUTIKOL XWpoL
6 I 6podoc (3) Fpadetaroi xwpoy, kougiva, WC, 421,60 6 8,50% 357.120
QmoBnKeUTIKOL XWpoL
7 5 opodoc(a) | Padeiakolxipoy koutva, WC, 421,60 6 8,50% 357.120
anodnkeuTikol xwpot
8 E’ 6podos (5) Fpadelaxoi xwpoy, kougiva, WC, 421,60 6 8,50% 357.120
amoBnKeUTIKOL XWpoL
9 3T épodoc(s) | Podeakolxwpoy koutiva, WC, 421,60 6 8,50% 357.120
anodnkeuTikol xwpot
10 | Z épodocg (7) Fpadelaroi xwpoy, kougiva, WC, 280,90 6 8,50% 237.939
QmoBnKeUTIKOL XWpoL
SYNOAO 3.526,72 2.690.141
otpoyyulomnoinon 2.700.000

H w¢ dvw gvloyn afia adopd mocootd 100% tnG MARPOUG KUPLOTNTAG TOU CUVOAOU TWwV LELOKTNOLWY, XWPIc va
AapBavovtat urtodn ot opt{ovtieg LSLOKTNOIEC.

To GUVOALKO KOOGTOC AVTLKATACTAONC TOU OKLVATOU TIPOKUTITEL AItO TOV MAPAKATW TIVOKA UTTOAOYLOUWV:

A/A ZTaOun Xprion / Nepypadn Emudavera Koéotog Koéotog
(i) (€/tn) (€)
1 Yroyewo (-1) AnoBnKeuTIKOL xWpoL,xwpoL H/M gykataotdoswv 421,60 400,00 168.640
5 lobyeLo (0) ztéxﬁoq unodoxng, Kulikeio, ypadetakoi xwpot, Y/ 224,62 825,00 185.312
3 Huwwpodog Control room, aroBnkeuTikol xwpot 45,00 825,00 37.125
4 A 6podoc (1) rQadJsLuKOwapm, kouliva, WC, amoBnkeutikol 421,60 825,00 347.820
Xwpot
5 B’ dpodoc (2) F9a¢ELaK0wap0L, kouliva, WC, amoBnkeutikoi 421,60 825,00 347.820
Xwpot
6 I dpodoc (3) rQadJsLuKOwapm, kouliva, WC, amoBnkeutikol 421,60 825,00 347.820
Xwpot
7 A’ 6podoc (4) readastukmxwpot, kouliva, WC, amoBnkeutikol 421,60 825,00 347.820
Xwpot
3 E' 6podboc (5) I'Qad)aou(otxwpot, kouliva, WC, amobnkeutikoi 421,60 825,00 347.820
Xwpot
9 ST’ dpodoc (6) FRQ¢ELQKOwapOL, kouliva, WC, amoBnkeutikol 421,60 825,00 347.820
Xwpot
10 2 épodoc (7) I'Qad)aou(otxwpot, kouliva, WC, amobnkeutikoi 280,90 825,00 231.743
Xwpot
11 Adopiat AToAngn K?\LL[(IKOO’TF(GLOU,dVE)\KUGTnpaq, 25,00 400,00 10.000
MNX0VOOTACLO, TAPATo
ZYNOAO 3.501,72 2.719.739
Méon rohawdtnta / €tog: 1,5% Molawdtnta 18 £€tn 0.73
1.985.409
otpoyyulomnoinon 2.000.000

TeAKA O EMUPEPLOUOC TNG aflag HeTaEL Tou avaloyouvtog otny oplloviia Lloktnaoia ynméSou Kal TwV KTNPLOUKWV
EYKATAOTACEWV KaTaAnyel wg €€n¢g: olkomedo: €700 ., ktiopa:€2,0 ek.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

ATHEX

Xpnuauotnpio Abnvv

H avanooBeotn afia twv Emevdéloswy og akivnta yla tov Opdo kat tnv Etatpeia koatd tnv 31.12.2018 kot
31.12.2017 napouoLAaleTalL OTOV MAPOKATW TLVAKA:

OMIAOZ-ETAIPEIA

ENENAYTIKO AKINHTO
Ktipla kot texvikd  EmumtAa kat Aoutog

ESadLkég EKTAOELG T T 20volo
Aéia ktriong katd tnv 31.12.2016 1.000 5.110 88 6.198
MNpooBrkeg meplddou 2017 0 0 0 0
Mewwoelg meptodou 2017 0 0 0 0
Aéia ktriong katd tnv 31.12.2017 1.000 5.110 88 6.198
ZUCOWPEUNEVEG ATOCPBETELG KATA TNV
31.12.2016 0 3.114 88 3.202
AnooBéoelg meptodou 2017 0 205 0 205
ZUCCWPEUUEVEG ITOCPBECELG KATA TV
31.12.2017 0 3.319 88 3.407
Avandofeotn agia
Katd tnv 31.12.2016 1.000 2.200 0 2.996
Katd tnv 31.12.2017 1.000 1.791 0 2.791
OMIAOZ-ETAIPEIA ENENAYTIKO AKINHTO
o e T Ktipia t(ou TEXVIKA EmumAa kot }\?mog S6volo
épya €§OMALONOG
Aéia ktiong katd tnv 31.12.2017 1.000 5.110 88 6.198
MNpooBrikeg mepLdSou 2018 0 0 0 0
Mewwoelg meptodou 2018 0 0 0 0
Aéia ktiong katd tnv 31.12.2018 1.000 5.110 88 6.198
ZUCCWPEUNEVEG ATOCPBECELG KATA TV
31.12.2017 0 3.319 88 3.407
AnooBéoelg meplodou 2018 0 204 0 204
Meiwon cucowpeupévwY amooBECEWY 0 0 0 0
2018
ZUCCWPEUNEVEG ATOCPBETELG KATA TV
31.12.2018 0 3.523 88 3.611
Avanoofeotn agia
Kotd tnv 31.12.2017 1.000 1.791 0 2.791
Kota tnv 31.12.2018 1.000 1.587 0 2.587
Anopeiwon agilog akwhtou (300) (300)
Avandofeotn agio petd thv
avanpoocapuoyr agiog Katd thv 700 1.587 0 2.287

31.12.2018

H ektipnon tng a&lag tou okomédou epdaviletal xapnAotepn tng afiog Twv AoyloTtikwv BLBALWV kat emBapuvel
TO AMOTEAECUATO TNG XPNONG, evw N umepadia tou ktipiou clpdwva pe to ANXA 40 Sev emnpedlel to
anotéAeopa oUte auéavel Tnv afia Tou meplouatakol otolyeiou.

H avanooBeotn afla Twv eMEVOUTIKWY aKLWVATWVY TPOoEeyyileL tnv eUAoyn aia.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 quﬁLgOEA)gﬂvwv
5.31. JYMMETOXES & AOIMEZ MAKPOMNPO®EIMES AMAITHZEIZ
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Suppetoyn os A.N.N.A. 1 1 1 1
JUMMETOXN O€ BUYATPLKEG 0 0 57.880 57.880
JUMUETOXN O€ ouyyevn etatpeia (1) 1.050 0 1.050 0
AMOBEUATIKO SLOXELPLOTIKNG ETULTPOTIG 11 11 0 0
Anaitnon ano Buyatpikég Adyw stock options 0 0 227 227
Eyyunoelg wobwoswv 56 56 10 10
Zuvolo 1.118 68 59.168 58.118

1. HEtapeiatnv27.06.2018 katéBale tn ouppetoyn the UPoug€1.550.000 yia tnv iSpuon tou EAAnVikoU
Xpnpatiotnpiou Evépyelag (EXE) amoktwvtag to 31% tou petoxikou kebaiaiov Uoug €5.000.000. ZTig
18/12/2018 petaBiBdotnke to mooootd UPpoug 10% NG w¢ Avw CUMUUETOXNCS 0To Xpnuatiothplo AgLwy
Kumpou. (onu. 5.45).

To MO00OTO GUUUETOXNG Tou Opidou otnv EXE otig 31.12.2018 Siapopdwbdnke oto 21%, ATOL
€1.050.000. H ev AOyw cupeTOXN AoyLoTikoToLe(Tal pe tn LEBodo tng kabapng Béong (Znueiwon 5.3.1).

H avdlucon Twv CUMWPETOXWV TG UNTPLWKAC Etalpeiag os Buyatplkég Etatpeieg tou Opilou tnv 31.12.2018
eudaviletol mopoKATW:

% aueong ApLOUOG HETOXWV Kéotog Kéotog
GUMHETOXNG eni tou cuvéou 31.12.2018 31.12.2017
ATHEXCSD
\ cs 100 802.600 / 802.600 32.380 32.380
(mpwnv XKO)
8.500.000 /
ATHEXClear 100 2 500,000 25.500 25.500
SYNOAO 57.880 57.880

H Etatpeia ewoénpate katd tn Sidpkela tou 2018 péplopa €1 avd petoxn amno tnv Buyatpikn tng ATHEXCSD yia
™ xprion 2017. To cuvoAikd Uog tou pepiopatog avilBe og €802.600.

5.32. NEAATEZ KAI AOITNEZ EMNOPIKEZ ANAITHZEIZ

OAeg ol amaltioelg eival BpaxumpoBeopeg kal dev amatteital mpos€dodAnon Kot TNV nuepopnvia tng
KOTAOTAGCNG TNG OLKOVOULKAG BEoNnC. H avaAuon Twv MeEAATWY KAl TWV AOUTWY AMALTCEWV TAPOUCLAlETAL OTOV
TIOPOKATW TvVaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Meldteg 6.767 7.421 3.387 3.917
MeAdteg OpAikol 0 0 16 251
Melov: mpoPAEPeL yLa eMLODOAELG amMALTOELG (3.649) (3.571) (1.585) (1.894)
KaBap£g EUMOPLKEG QAT OELG 3.118 3.850 1.818 2.274

NOLUTIEG OMAULTA OELG
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ATHEX

ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xenuatotripio AGnvay
I('Ilc;tpakpatouusvoq $0Opog peplopdtwy mpog cupPndLopd 4721 4721 4.421 4.421
Dbpog (0,2%) (2) 1.910 2.528 0 0
Anaitnon Mépou EK 453 453 453 453
MNapakpatnBOévieg popol katabéoewv 136 52 74 26
éeéou)\euueva €006a-MpomAnpwpéva un dedouAeupéva 736 351 622 310
€€oba (3)

Nouroi mapakp/vteg hpopoL 49 30 31 20
(I;ISOKQWBOM Atapopwv QopoAoyikou EAEyxou (onu. 5.41) 983 983 983 983
Xpewoteg Stadopol (5) 89 113 447 441
ZUVOAO AOUMWV AMALTHCEWV 9.081 9.231 7.031 6.654
Anaitnon ®dpou Ercodnparog (6) 537 168 295 464

(1)

()

(6)

Adopd tov mapakpatnBévia ¢opo pepiopatog mou petadépbnke otnv Etalpelo amd tnv mpwnv
BuyatpikA Tou Xpnuoatiotrplo ABnvwv A.E. O cupdndlopdg tou dpdpou otapdtnoe to 2014.

O popog nwAnoewv ent twv cuvallaywv (0,20%) anodidetal and ta PéAn oto T+2, EVW opLopEVa EAN
eKpeTaMeVovTaL To Sikaiwpa va anodidouv 1o dopo edanal otnv ATHEXCSD tnv tpitn €pyactiun
nUéEpa amd Tn AREN Tou pRva ou €yvav oL UVOAAAYEG.

Adopd tokoug TonoBetioswv dtabecipwy €49 x\., mpoPAen ecddou unnpeoiag market data mooou
€472 yI\. yro tov Opdo kot €517 xtA. yia tnv Etatpeia (ta avtiotolya mood yia to 2017 €232 x1A. yia Tov
Optho kat €290 xA. yia tnv Etatpeia) mpoBAein ecd6ou amd mapoxr unnpectwv yia tov Ouilo os EXE
€179 X\, koL og ENEXCLEAR €9 A, (ta avtiotolya mood yia tnv etatpeio aviABayv o €69 YIA. kot €3
XW\. avtiotola), evw yia to £€tog 2017 Sev umpxav avtiotoLya mocda.

To evamopeivav untdAouno, PeTd Ttov cupPndLlopd pe pépoug MANPWTEOUG, amd TNV MPOKATABOALKNA
TANpwuI tou Gpdpou Tou Kataloyiotnke yia tov dopoAoyko €Aeyyxo tng EXAE 2008-2010 (onp. 5.41).

2ToUuG AowmoU¢g XpewaoTteg mepAapBavetal LeTafl AAwy amattioel and EZEA €35 x\. kabwg kal €49
XW\. anod evoikio ktnpiou Mayep. Na tnv Etatpeia meplapfavetal emunmAéov mooo €338 xiA. mou adopa
anaitnon xpnuatikou Stakavoviopol XNET amnoé tnv ATHEXCSD.

O Opthog v 31.12.2018 epdavilel anaitnon ¢opou elcodnpatog €537 xA., evw n amaitnon ywa tnv
Etalpeia avépyetal og €400 x(A., onu. 5.41 yio mMAnpéotepn avaiuon.

OLmpoPAEP el yla emodpalelc amaltoelg avaAlovTal 0TOV MOPAKATW TivaKa:

NpoPA£YPeLg yia emodaleic anattioeLg ‘Ophog Etatpeia

YndAowro 31.12.2016 2.971 1.694
MpooBetn mpoPAedn oto 2017 600 200
YnéAowro 31.12.2017 3.571 1.894
MpooBetn mpoPAedn oto 2018 78 (309)
YnoAowro 31.12.2018 3.649 1.585

OL AOYLOTIKEG O€leg TWV TEAATWVY AVTUTPOoWTteUouV TNV eVAoyn afila Toug.

JTOV MAPOKATW TMivVaKo ovaAUETOL TO GUVOAO TwWV OMALTHOEWV amnod neAdteg os eninedo Ouilou kat Etalpeiog:
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OMIAOZ 31.12.2018 31.12.2017

Mn AnéutpoBeopa untdAouta 2.852 1.331
Ané&unpdBeopa umtdAouta 3.915 6.090
MNpo npoPAEPewv 6.767 7.422
Melov: mpoPAéPeLg yla amopeiwon agiog 3.649 3.571
Metda npoPAEPewv 3.118 3.850
ETAIPEIA 31.12.2018 31.12.2017

Mn AnéutpoBeopa untdAounta 1.675 993
An&unpdBeopa umtdAouta 1.727 3.175
MNpo npoPAEPewv 3.403 4.168
Melov: mpoPAEPeLc yla amopeiwon agiog 1.585 1.894
Meta npoPAEPewv 1.818 2.274

ATHEX

Xpnpatiotiplo Anvv

H avdAuon maAaloTNTAG TWV AVOLXTWY EUTIOPLKWY ATIALTACEWY, TIou Atav AnémpoBbeopeg, eival wg akohoUBwg

OMINOZ

‘Ewg 120 nuépeg

121 -240 nuépeg

241 — 360 nuépeg
MNavw ard 360 nuépeg

Mpo npoPAéPewv

ETAIPEIA

‘Ewg 120 nuépeg

121 -240 nuépeg

241 — 360 nuépeg
Mavw amno 360 nuépeg
MNpo npoBAéPewv

31.12.2018
218

75

40

3.581

3.915

31.12.2018
97
55
38
1.537
1.727

31.12.2017
1.917
167
112
3.894

6.090

31.12.2017
1.138
133
77
1.826
3.175

Ano v 1 lavouapiou 2018, o Ouhog epappdlel Tnv amAonotnpévn mpooéyylon Tou AMXA 9 kat urtoAoyilel Tig
OVOUEVOUEVEG TILOTWTLKEG {NULEC KABOAN TNV SLApKeLd WG TWV ATTALTAOEWY TOU.

Ye kKABe nuepopnvia Looloylopol, o Ophog Slevepyel EAeyX0 ATMOPEIWONG TWV ATIALTHCEWY XPNOLLOTIOLWVTOG
Tiivoka pe Bdaon tov omoio umoloyilovtal oL aAVAPEVOUEVEC TILOTWTLKEG {NULEC. H péylotn €kBeon o MLOTWTIKO
Klvbuvo tnv nuépa tou loohoylopou eivatl n Aoylotikn afia KABe Katnyoplog ELOTPAKTEWY WG avadEpeTal

TaPOMAVW.

2TOV MOPOKATW TIivaka mapouactdletal n mAnpodopncon OXETIKA Ue TNV €kBeon tou Opilou Kat TnG Etatpeiag os

TILOTWTLKO Kivduvo:

OMINOZ hn&tn:ggeouec En(:z:::
AVOEVOUEVO TTOCOOTO {NULAG 1,09% 1,90%
JUVOALKO TTIOCO QMALTHCEWY 2.862 215
Avapevopevn Inpd 32 4
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Mn Ewg 120 121 -240 241 - 360 Navw anoé 360
ETAIPEIA a o o o 2
An§utp66eopeg NUEPES NUEPES NUEPES NUEPES
AVAUEVOUEVO TTOCOOTO {NULAG 1,70% 3,05% 8,47% 39% 100%
JUVOALKO TTOCO AMALTHCEWY 1.675 97 55 38 1.537
Avapevopevn Inpd 28 2 4 14 1.537

ITIG TIOPOMAVW ATIOLTHOELG amo MeAATeG UPoug €6,8 ek. tng 31.12.2018 cupumneptlapPfdvetal amnaitnon anod to
EA\NVIKO Anuooto UPoug €1.961.760 ylo TV omoia €xeL oxnUATLOTEL LooToon POPAedn anopsiwong.

H Aoylotikn aglo Twv mapandvw anattroewy avikatontpilel tnv eVAoyn agia Toug.

To véo AMXA 9, tou adopd oTnV TAELVOLNGCN KoL ETILLETPNON TWV XPNLOTOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV
TIPOTPETEL TN XPHON €VOC LOVTEAOU QVOUEVOUEVWY TILOTWTLKWY {NILLWV TIOU QVTLKAOLOTA TO TAALO LOVTEAD TWV
T(POYUATOTOLNUEVWVY AOYLOTIKWY {NHULWV Ttou eboppoldTav mPonyouUEVWE. SUUbwWVA UE AUTO TO LOVTEAD Kat
TIPOKELUEVOU VAL EKTIUNOEL N avapevoueVn TILOTWTIKA {NULA OTLC EUTIOPLKEG AmaLTAOELG oTLG 31.12.2018, 0 Opthog
KOTEVELUE TIC ATMALTAOELG Ao TIEAATEG O XPOVIKEG KALPaKEG OTtoU £ APUOCE CUVTEAECTEG amwAeLag Ue Bdon To
LOTOPLKO o€ KAOE xpovikn KAlpaka. H epyacia auth avédelée otL amatteital n Slevépyela mpocBetng emodGAeLag
Katd €78 x\. (ATHEXCSD €21 xtA. ATHEX €57 xt\.) o€ eminedo Opilou.

5.33. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH AzIA MEzZQ AOINQN
EIZOAHMATQN

TNV KaTnyopla XPNUOTOOLKOVOULKWY OTOlXElwv otnv gVAoyn afla HECW AOUTWV CUVOAKWY EL00SNUATWY
QVAKOUV Ol UETOXEG TNG Tpdmelag MNelpalws mou amokt)Onkav o oVTIKATAOTOON TwV OHOASYWV TG 8Lag
Tpanelag mou Slatnpouce otnv Katoxn tou o OuAoG. Zuykekpluéva amoktnOnkav 13.365.316 UETOXEG TNG
Tpanelag Nelpalwg Pe ovopaoTikn TLun €0,30 ava petoxn kot cuvoAikn afia €4.009.594,8.

Tnv 31.7.2017 n Tpanela Mepawwg €kave reverse split g MeToXNG TG auédvovtag avtiotolya Kal thv
OVOMAOTIKA TNG afla mapdAAnAa pe tn peiwon Tou aplBpou petoxwv. Etol tnv 3.8.2017 n Etaipeia 61€Bete
668.265 LLETOXEG JLE VEO KOOTOC KTrjong ta €6,00 ava Uetoxn.

Tnv 31.12.2017 n T TG LeToXNG EKAeLoe ota €3,07 KAl W¢ €K TOUTOU TO 0UVOAO TNG AMOTIUNONG TWV UETOXWVY
¢ Tpanelag Nelpatlwg dtapopdpwbnke ota €2.051.573,55.

Tnv 31.12.2018 n TN TG LETOXNG €KAELOE oTa €0,84 Kol WG EK TOUTOU TO GUVOAO TNG QUMOTLUNONG TWV UETOXWV
¢ Tpamelog Nelpawwg dtapopdwbnke ota €561.343,60, epdavitovrag {nuia €1.490.230,95 o€ oxéon We ThV
arnotipnon g 31.12.2017 n onola gudaviletal otov mivaka Aoumwv cUVOALKWVY elcodnuatwv (OCl), cupdwva
pe To IFRS 9 au&avovtag £T0L TO OXETIKO AmoBeATIKO TTou €XeL oxnuatiotel (BA. onp. 5.37).

H kivnon t¢ aiog twv petoxwv tng Tpamnelog Mepatw avaAUeTal wg eENG:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
YroAouro apxnc xprong 2.052 2.793 2.052 2.793
vavopionive; o erdoraon sovohin cnpiparog | 14%0) (a2 | 4s0) (742)
YrnioAourto téAoug Xpriong 562 2.052 562 2.052

5.34. TAMEIAKA AIAOGEZIMA KAI IZOAYNAMA

To SlwaBéolpa tou Opidou TomoBetoUvtalL oe PBpaxuxpovieg Tokodpopeg emevSUOEL HUE OKOMO va
peylotomolnBoulv ta odEAn, oUWV TAVTA LE TNV TTOALTLKI TIOU XOPACOETOL amo Thv Emitponr) Itpatnylkwy
Emevbloswv ¢ Etatpeiog kat tou Opilou. Amo Tig TonoBetrioelg Twv dlabecipwy og PBpaylxpoveg TokodOpES
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enevlUoeLg, o Ophog eixe €é00da €565 XA, yia to 2018 (2017: €321 x\.), evw yia Tnv Etalpeia ta avtiotoya
€o006a ntav €321 xA. (2017: €180 xIA.).

INUAVTIKO MEPOG (39,7%) Twv Slabeoipwy Tou Ouidou tnv 31.12.2018 Adyw TN Mpooappoyng tng ATHEXClear
oTov Kavoviopd EMIR eival tomoBetnuéva otnv Tpdmela tng EAAGSOG.

Ot kataBéoelg tou Opidou otnv TtE £xouv apvntiko emitdkio 0,4% and tnv 16/3/2016 Kot HETA.

Ta £€oda kat oL mpounBOeleg Twv tpamelwy yla to idlo dtaotnua aviABav e €135 xA. (2017: €166 YI\.) yLa Tov
‘Outho, evw yla tnv Etalpeia Atav €10 xiA. (2017: €49 x\.). H avaAuon twv Stabecipwy tou Opilou €xel we e€Ac:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
KataBéoelg otnv Tpamela tng EANGSog 29.605 30.685 0 0
KataBéoelg 0P ewg o epmopikég Tpameleg 1.942 2.036 1.039 1.246
MpoBeopiakég Katabéoelg < 3Mnvwyv 43.052 53.119 21.704 32.722
Taueio 9 11 3 2
Z0volo 74.608 85.851 22.746 33.970

5.35. AIAOGEZIMA TPITQN ZE TPAMEZIKOYZ NOTAPIAZMOYz OMIAOY

OuolooTikd amotelel évav Aoyaplacud mAnpoddpnong twv acdpaletwv mou AapPdvel and ta MEAn tg n
ATHEXClear yLa tnv ayopd Twv mapaywywy Kat amo Ty 16.2.2015 kot LeT KoL TG ayopadg atiwv. H ATHEXClear
Sloxelpiletal Tt aoddalele twv Mehwv ot omoile¢ cludbwva Pe TNV EMEVOUTIKA TOATIKA Katabéoewv
tonoBetolvtal otnv TtE.

H edbapuoyn tng emevduTikig MoAtiknG tng ATHEXClear &ekivnoe tautdxpova LE TNV €KKivnon tou vEéou
HovtéNou ekkaBdplong kat dlaxeiplong KiwdUvou Tng ayopag mapaywywy, tnv 1.12.2014. To mood twv €153.358
XW\. tou gpdaviletal Katwtépw yio tnv 31.12.2018 kat €157.598 xtA. yia tnv 31.12.2017 ameikovilovtal otnv
Katdotaon Owovoutkng @éong tng 31.12.2018 kat tg 31.12.2017 avtioctolya kot apopolv amOKAELCTIKA OF
aodAAELEG TN ayOpPAaC afLwV Kat Ttapaywywv Kabwe kot X-NET.

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Mepibeg Ked. ExkaBaplong Ayopag AfLwv 12.151 10.475
MNpooBeteg Aodaheteg Ked. EkkaBapiong Ayopag AfLwv 99.838 99.325
Mepibdeg Ked. ExkaBaplong Ayopadg Mapaywywv 6.488 8.685
Egizsztj;é\od)d)\stsq Ked. EkkaBdplong Ayopdg 33.307 37,548 0 0
Eyyuodooia pehwv o petpntd X-NET (1) kat Aoutd 1.574 1.565 1.398 1.565
AwaBéoipa Tpitwv 153.358 157.598 1.398 1.565

(1) OLAndBeloeg aodaleleg otnv Etatpeia yia tnv ayopd tou XNET otig 31.12.2018 aviABav ot €1,4 k. Kal
TNPOUVTIAV Ot AOYapLACMOUG EUMOPIKWY TPATEIWY, OMWG KAl TO UTOAOUTA adpavwyv TMEAATWY TOU
Kedoahaiou EkkaBapiong Uoug €35 xIA. Emiong oe epmopilkol¢ Aoyaplaopolg Tnpeital Kot mooo €140 xiA.
yla emiotpodr] tokouepldiwy e€alpoluevwy MEAATWY KoL TTEAATWV EL6LKOU AoyopLlacuou.

5.36. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaplacpoi Twv avaBaAropevwy Gopwv avallvovtal we €EAG:
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OMINOZ ETAIPEIA
AvaBaAAopevn Dopoloyia 31.12.2018 31.12.2017 31.12.2018 31.12.2017
AvaBoar\opeveg GOPONOYLKEG ATIALTIOELG 1.467 1.241 1.419 1.173
AvaBoar\opeveg GopONOYLKEG UTIOXPEWOELS (1.483) (1.568) 0 0
ZUvolo (16) (327) 1.419 1.173
Ot avaBar\OUEVEC AMALTAOELG KaL UTTOXPEWOELG aTov Optho avaAvovtal wg e€ng:
AKINHTA NMPOBAEWEIZ ZHMIEZ NOQAHZHZ
AvoBaAA6peve popoAoyLKEG AIQOMATA ErKATASTASEIS ANANOTIZTIKHE KAI NOINEZ XPEQrPAOQN Sovolo
QTOUTAOELG NATIA EZONAIZMOS ANOZHMIQZHZ NMPOBAEWEIZ NMPOHITOYMENQN
B nNPOZQMIKOY XPHZEQN
YrnidAowro 1/1/2017 60 97 537 829 136 1.659
(Xpéwon) / miotwon anoteheopdtwy (9) (31) (6) 58 0 12
(Xpswon? /m(ftu)on Aoumwv 0 0 9 0 0 9
GUVOALKWV 008wV
YrniéAowro 31/12/2017 51 66 540 887 136 1.680
(Xpéwon) / miotwon anoteheopdtwy (6) 41 (92) 364 (136) 171
(Xpewcn? / mc?twon Aoutwov 0 0 o o 0
GUVOALKWYV 006wV
0
YrnidAowro 31/12/2018 45 107 448 1.251 0 1.851
. . AKINHTA NPOBAEWH
’::':B“:‘:’z:f"“ bopohoyixés EFKATASTASEIS AMOTIMHEHE 30volo
e EZOMAIZMOZ METOXQN
Yréhouto 1/1/2017 (2.096) (291) (2.387)
Xpéwon / (niotwon) anoteAeopdtwv 165 0 165
Xpéwon / (niotwon) Aoutwv GuVOMKWVY E6OSWV 0 215 215
Ynéhouro 31/12/2017 (1.931) (76) (2.007)
Xpéwon / (tiotwon) anoteAeopdtwy 416 0 416
Xpéwon / (miotwon) Aoutwv cuVoAKwyY 06wV (650) 373 (277)
YrniéAowro 31/12/2018 (2.165) 297 (1.868)
Ot avaBarN\OUEVEG QUMALTAOELG KAL UTIOXPEWOELG 0TV ETalpeia avaAvovtal wg eEG:
AKINHTA NPOBAEWEIZ ZHMIES NOAHZHS
AvapaAAopeveg hopoAoyikég AZQMATA EFKATASTASEIS ANAANOTIZTIKHZ KAI NOINEZ XPEQIPAGOQN Sovoho
QNOUTAOELG MNATIA EZOMAIZEMOZ AMNOZHMIQZHZ MNMPOBAEWEIZ MPOHIOYM.
B nPOzQMIKOY XPHZEQN
YnoéAouto 1/1/2017 9 97 284 680 136 1.206
(Xpéwon) / miotwon anoteAecudtwy 3 (31) 41 24 0 37
(Xpswon') / mthon Aoumwv 0 0 6 0 0 6
GUVOALKWV 008wV
YnéAouto 31/12/2017 12 66 330 704 136 1.248
(Xp€won) / miotwon anoteheopdtwy 2 41 (51) 17 (136) (127)
(Xpswcn? / mcftwon Aouwv 0 0 0 0 0
GUVOALKWV E008WV
YrniéAowro 31/12/2018 14 107 279 721 0 1.121
AvapaAAopeves GopoAoyIKES MNPOBAEWH ANOTIMH:HZ Sovoho
UTIOXPEWOCELG METOXQN
YnoéAourto 1/1/2017 (291) (291)
Xpéwon / (miotwon) anoteAeopdtwv 0 0
Xpéwon / (tiotwon) Aoutwv cuVoAKWY 608wV 215 215
YnéAouto 31/12/2017 (76) (76)
Xpéwon / (miotwon) anoteAeopdtwv 0 0
Xpéwon / (tiotwon) Aoutwv cuVoAKWY 608wV 373 373
YrniéAowro 31/12/2018 297 297
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Ta Aowutd otolxela adopouv otov avaloyouvia ¢Opo TOU TMPOKUTTEL ONO TNV ATOTLLNON CUMHUETOXWV KL

XpeEoypadwv.

5.37. METOXIKO KE®DAAAIO KAI AMOOGEMATIKA

a) Metoxtko kepaAalo

H A’ EmavoaAnmrtikr Fevikn Zuvéheuon twv PeTOXwV tn¢ 13.06.2018 amoddocioe tnv emiotpodr €0,15 otoug
HETOXOUG ME LOOTIOON MELWON TNG OVOUAOTLKNAG TWUAG TNG METOXNG KabBwg Kal aklpwon twv 251.000 biwv
peToxwv tng Etatpeiag. ETal, To petoxikd kedpahaio tng Etatpeiag StapopdwOnke ota €41.640.120 Stapouevo
o€ 60.348.000 pETOXEG OVOUAOTLKAG TLUAG €0,69 avd petoxn.

Z0volo 31.12.2016

Meiwon Metoyikol kedpahaiou
(Maiiog 17)

Zuvolo

Meiwon MetoytkoU kedpahaiou HEow
akUpwong I6lwv Metoxwv

Z0volAo 31.12.2017

Meiwon Metoytkol kedpahaiou
Zuvolo

Meiwon MetoytkoU kedpahaiou HEow
akUpwong I6lwv Metoxwv

Z0volo 31.12.2018

ApLOd¢ Metoxwv

65.368.563

65.368.563
(4.769.563)

60.599.000

60.599.000
(251.000)

60.348.000

OVOMOALOTIKN TLUK Metoxko

(€) KeddAaro (€)
1,08 70.598.048,04
(0,24) (15.688.455,12)
0,84 54.909.592,92
0,84 (4.006.432,92)
0,84 50.903.160,00
(0,15) (9.089.850,00)
0,69 41.813.310,00
0,69 (173.190,00)
0,69 41.640.120,00

Yriép to dptio (€)

157.084,15

157.084,15

157.084,15

Ye ouvéxela tnG amo 20.5.2015 anmddaong INX. Twv UETOXWV TNG Etaipeiag, ekivnoe kal oAokAnpwOnke
POypaAUa ayopdg L6iwv petoxwy tng Etatpeiag (BA. mapakdatw onu. y).

B) AmtoBgpatikd

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Taktikd amoBepatiko (1) 29.506 29.392 28.116 28.116
Adopordynta kat eldikd popoloynBévta amobepatikd (2) 10.736 10.736 10.281 10.281
AntoBepatiko WBilwv petoxwv (3) (12.669) (11.681) (12.669) (11.681)
AnoBepatikd avampocappoyng aglog akwitwy 15.819 15.819 14.383 14.383
QT[2()06685‘1/?;L;; avarpooapuoyng agiag akwitwy 1949 0 0 0
Aound (4) 5.983 5.983 5.983 5.983
EL81k06 amoBepatikd anotipnong xpeoypadwv (5) (2.508) 185 (2.508) 185
AMoBgUATIKO AT SIK. TPOALPEDNG ETL UTY. OTO TIPOCWTIILKO 1.385 1.385 1.336 1.336
Zuvolo 50.201 51.819 44,922 48.603

(1) Toktiko amoBepatiko tng ATHEXClear €239 xA. evw tng ATHEXCSD €1.151 XA

(2) Zta amoBepatikd TNG Katnyopiag autng mepthappavovtal anobepatikd popoloynuéva LPoug €595

X\ (ATHEX €141 x\.kow ATHEXCSD €454 yiA.)

(3) Ameikovilel TNV atla Twv ayopacHevtwy LSLwV HeTOXWV adalpoUUEVWY OCWV aKupwonKkav.
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(4) Adopa 1o elbkd anobepatiko pepiopatog tou 2015 €5.696 xiA., anobepatiko pepiopatog tou 2017
Uoug €247 xA. Kol anoBepatikd popoloynpéva e LOKO TPOTOo UPoug €40 XLA.

(5) O Ouog éxeL emevbloel HEPOG Twv OlaBecipwv Tou Ot UETOXEG €lonypévng Etaupeiag oto
Xpnuatiotiplo ABnvwy TLg omoleg €xel katatagel ouudwva AMXA9 ota XPNUATOOLKOVOULKA OTOLXELa
evepyntikol otnv eVAoyn afia péow Twv Aomwy eloodnuatwy (onp. 5.33). Tnv 31.12.2018 oL HETOXES
eudavicav {nuia amotipnong €1.490.230,95 n omola AoyloTikomoltnOnke oto €L6IKO AMOBEUATIKO
amnotipunong xpeoypaddwv amno to onoio adalpidnke avapBarlopevog popog Uoug €372.557,74 (25% x
€1.490.230,95). EmumAéov, n oxetkn {nuia amopeiwong mou eixe avayvwplotel otn xprion 2016 kat
avepyotav o€ €1.575.236,15, tnv 1 lavouapiou 2018 petadepOnke amd To AoyapLacUO «AMOTEAEGLATA
€1G VEOV» OTO «ELSIKO AIOBEUATIKO AMOTINONG XPEOYPADWV. ETOL TO XPEWOTIKO UTIOAOLTTO TOU ELSLKOU
anoBepatikol Stapopdwvetal tnv 31.12.2018 oe €2.507.868.

v) Npoypoappa ayopadg Ldiwv HeToXwv

H Etaupeia ohokAnpwoe otig 20.4.2017 tnv vAomoinon mpoypappatog ayopads Woiwv petoxwv (share buyback).
To mpoTelVOUEVO TIPOYPANA EiXE EYKPLOEL MO TOUG HETOXOUC KATA TtV 14n Taktikr Meviki Zuvéleuon otig 20
Maiou 2015, pe Toug €€Ag dpouG:

e Ayopd petoxwv péxpL tou 10% tou petoyLkol Kedpalaiou
e  EUpOG TIHWV ayopdg biwv petoxwv: amd €1,50 éwg €7,00
e ALGpKELD TTPOYPAMMATOC: 2 £TN (Ewg TEAN Maiou 2017)

e  IKOMOG TPOYPAUMATOG: aKUPWON TOUAAXLOTOV Tou 95% Ttwv petoxwv mou Ba amoktnBouv — to
umoAouro 5% Suvartal va SlavepnBel otoug epyalopevous tou Opihou

To npdypappa ayopds oiwv petoxwv &ekivnoe amd 9.2.2016 kat péxpt thv 20.4.2017 ayopdotnkav 5.020.563
LLETOXEG N 7,68 % TOU OUVOAOU TwV PETOXWV TNG Etalpelag pe péon twun ktiong €4,63 kal cUVOALKO KOOTOG
€23.244.794.

ATO TIG TapATAvVW (8Leg LETOXES TO 95% NToL 4.769.563 LETOXEG aKUpwONKav amo tnv A’ EmavaAnmrikn FEVIKn
JUVEAEUON TWV LETOXWV TNG 9.6.2017. META TNV 0KUPWON TWV AVWTEPW HETOXWV KAL TNV UElWOT TOU LETOXLKOU
kebohaiou kata €4.006.432,92 otnv katoxn tng Etatpeiag mapépevav 251.000 (8LeG LETOXES, OUVOALKNG aglag
€1.161.717,49. TEAOG N E€MOVAANTITIKA YEVIK oUVéAeuon tng 13.6.2018 amoddacioe Thv aKUPWON Kal Twv
urtohoinwv 251.000 Wbiwv petoxwv afiag €173.190 pe amoTEAECUO TO UETOXLKO KedAAalo va Slapopdwbel ot
€41.640.120,00, evw o aplBuog Twy petoxwv os 60.348.000.

8)AnoteAEéopata o€ VEO

Ta anoteAéoparta 1§ véov UPoug €18.852 xA. tng 31.12.2017 auénbnkav kata €3.027 xtA. mou eival Ta kabapd
KEPSN HeTA amnod ¢opoug Tou £Touc Tou 2018 kabBw¢ Kot avaloyloTika KEpSN UPoug €4 XIA., EVW HELWBNKAY KaTA
€114 ¥\ pe tn Stavoun kepdwv og amoBepatika Kat katd €3.029 ue tn dtavoun pepiopartog tng xprong 2017
Kal Stopopdpwdnkav ota € 18.740 oto TéAoC TG Xpriong 2018 (BA. 4.3.1)

€) KepaAalakig anattnosig

JUudwva pe tov Kavovioud EMIR (apBpo 45 Tou kavoviopou EE APIO. 648/2012) évag oikog eKKaBAapLong mpeEmeL
va Statnpel ypappég apuvag os mepintwon abétnong unoxpéwaong uéhoug (default waterfall).

JUudwva pe To apBpo 35 TwV TEXVLKWY MPOTUTIWV YLa TOUG 0lkoug ekkaBdpLlong umoAoyiletal To Toco Twv elwv
TOPWV TWV KEVIPIKWY OVIIOUMBOAAOUEVWY TIOU XPNOLUOTIOLOUVTOL OTLG YPOUMEG AUUVAG O TEPLTTWOoN
06£TNONG UTTOXPEWONG, CUYKEKPLUEVQL:

e O KevTPLKOC aVTIOUUPBAANOUEVOC SLoTnpEL KAl EMLONUALVEL XWPLOTA OTOV LOOAOYLOUO TOU, OO0 ELSIKWY
6lwv MOpwV yLa Toug okomoU¢ ou avadépovtal oto dpBpo 45 napaypadog 4 Tou kavoviopou (EE)
aptB. 648/2012.

e O Kevtplkog avtliouuBaAlopevog umoloyilel To eAAXLOTO OGO ToU avadEpeTal otnv napaypado 1
noAamAaoialoviag to eAdxloto Kepahaio, mepllapBovopévwyv Twv adlavéunTtwy Kepdwv Kot
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QMODEUATIKWY YLt TOUG OKOTIOUG ou avadEpovtat oto apbpo 16 tou kavoviopoL (EE) aptd. 648/2012
kat tou Kat' e€ouctoddtnon kavoviopou (EE) aptB. 152/2013 tng Emwtpornnc (1), pe to 25%.

O KeVTPLKOG avTLoUUPBaAAGpEVOG avaBewpel To ev AOYw €AAXLOTO OGO O€ TROLA BAon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe ékBeon «MeBodoloyia
YrioAoylopoU Kedbahalakwy ATOLTHOEWV» 0 cuUVeEpyacia e cupBouloug, omou avaAletal n peBodoloyia mou
ebapUOOTNKE TIPOKELUEVOU va eKTIHNOoUV oL KeEDAAALOKEG QTMOLTACELS Yyl TUOTWTIKO Kivduvo, kivbuvo
avtioupBaArlopévou, kivbuvog ayopdg, Kivouvo TEpUATIONOU, AELTOUPYLKO KivEUVO Kal ETXELPNUATIKO Kivouvo.
H pebobdoloyia mou ebapudotnke Baciletal ota €AC:

e  Kavoviouog (EE) 648/2012 kat (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UTOAOYIZEL TAKTIKA O€ TpLnviaia Baon kat epdavilel OTLG OLKOVOULKES TNG
KATOOTACEL TG KEDAAALOKEG OTALTACELS TIOU €lval amapaitnTeG TPOKELWMEVOU VA QVTOOKPIVETAL OTLG
KOLVOVLOTLKEG UTIOXPEWOELG TNG.

EGv to moodv twv 6iwv kedbalaiwv tng ATHEXClear eival xapnAotepo amod to 110% twv KedalaloKwy
QTALTAOEWVY, OTIWG PO bLopileTal KATWTEPW, f XaUNAOTEPO ard to 110% twv €7,5 eK. «KaTwdAL KoLvomoinong»
(threshold notification) n ATHEXClear Ba amootéAAel apéowg Kowvomoinon otnv apuodia apyn (Emitpomnng
Kedpalatayopdg) kat Ba tnpel evrpepn TouAdyiotov o eBSopadiaia Baon, LExpL 6TOU To Mood Tou kedaAaiou
TIOU KOTEXEL va uTtEPPel TLAAL TO KaTwdAL Kovomoinong.

O kedahalakeg anattioelg tng ATHEXClear pe nuepopnvia 31.12.2018 avaAUovtal 0TOV APAKATW TVAKAL:

Kedalarakég Anattioelg

Eido¢ Kwvéuvou KedaAarakég
ATQULTAOELG TNG
31.12.2018

MoTWTKOG Kiveuvog (cUvoAo) 131
Ayopd Mapaywywv 0
Ayopd ALwv 0
TomoBétnon I6iwv Kedpaaiwv 131
Kivbuvog Ayopadg 0
Kivéuvog ZuvaAldypatog 0
Aettoupytkog Kivéuvog 115
Teppatiopou Aettoupyiog 3.177
Emyelpnuatikog Kivéuvog 1.588
Z0volo Kedalatokwv Alatticewv 5.011
Notification Threshold (110% twv avwtépw Kedpalatakwv Artatticewv) 5.512
NpdoBetot Eldikoi MNopot (25% twv Kedpalalakwv Antawticewv tng 31.12.2018) 1.253

Ta 16la kedpahata tng ATHEXClear Uouc €30,4 k. mou epdavilovtal oTnV KATACTACN OLKOVOWLKNG B€ong g
ATHEXClear tng 31.12.2018 umepkaAumrtouv 10 UPo¢ Twv KEPAAALOKWY QATALTNOEWY OMw¢ umoloyiletat
QVWTEPW.
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OL npdoBetol eldikol mopol UPoug €1.253 xtA. mou unoAoyilovratl wg 25% emi Twv KEGAAALOKWY ATIALTHOEWY
otig 31.12.2018 katavépovtal o €817 x\. otnv ayopd aflwv Kot oe €436 XI\. 0TV ayopd MAPAYWYwWV TNV
31.12.2018.

5.38. NMPOBAEWEIZ

OMIAO2 ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Anolnuiwon mpoowritkol Adyw €660u amd

) 1.794 1.840 1.118 1.143

v unnpeotia (onu. 5.20)
MNpoBA£PeLg Arolnuiwong 0 350 0 232
Z0volo 1.794 2.190 1.118 1.375
Nounég mpoPAEPELg 1.360 1.360 1.300 1.300
ZUvolo 1.360 1.360 1.300 1.300

Mo TRV kivnon tng amolnuiwong mpoowrikol oTig xprnostg 2018 kat 2017 BA. onu. 5.20.

H kivnon twv Aoutwv npoPfAéPewv tng 31.12.2018 kot 31.12.2017 tou Opthou kat tng Etalpeiog avtiotola
avaAveTal WG €ENG:

OMINOZ NpoPAsYerg NpoPAsYeLg yia
Anolnpiwong Aoutoug Kvduvoug
YriéAouro tnv 31.12.2016 150 1.360
MpooBetn mpoPAedn otnv nepiodo 200 0
YriéAouro tnv 31.12.2017 350 1.360
MpooBetn mpoPAedn otnv nepiodo 0 0
XpnoluomnownBeioa mpoPAedn (350)
YriéAouro tnv 31.12.2018 0 1.360
ETAIPEIA MNpoBAéderg MNpoBAéderg yia
Anolnpiwong Aoutoug Kvéuvoug
YriéAouro tnv 31.12.2016 150 1.300
MpooBetn mpoPAedn otnv nepiodo 82 0
YriéAouro thv 31.12.2017 232 1.300
MpooBetn mpoPAedn otnv nepiodo 0 0
XpnoluomnownBeioa mpoPAedn (232)
YriéAouro tnv 31.12.2018 0 1.300

O Oudog kot n Etatpeia péow tng Slevépyelag Twv mMpoPAéPewv mpoomabolv va Slaodailotolv Evavtl
HEANOVTIKWV KIVSUVWV.

5.39. MPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YNOXPEQZEIZ

'O\eg oL UTIOXPEWOELG eival PBpaxumpoBeopeg kol w¢ €k ToUuTou Sev amatteital mpoefdodAnon katd TV
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY. H avalucn Twv MPopnBsutwy Kal TwV AOUTWY UTIOXPEWCEWV
TapoUCLA{oVTaL OTOV TOPOKATW TivaKa:
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OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
MpopnBeuTéc 2.425 2.017 1.503 1.502
MpounBeutég OpAkol 0 0 3 0
Ertayeg MANpwTEES 77 0 5 0
MNépog Emwtponng Kedahatayopdg (1) 425 553 153 202
Dbpog ent Twv TWARoEWV petoxwv 0,2% (2) 2.124 3.535 0 0
Mepiopata mAnpwtéa 30 28 30 28
AeSouAeLEVEG TIAPOXEG TPlTWV (3) 507 490 260 295
KataBAntéeg apolBég 41 367 22 206
Anodoon kedpalaiov otoug puetdyous (4) 101 88 101 88
Db6pog PLOOBWTWY UTNPECLWY 262 238 146 143
Dbpog eAelBepwV MayyEALATILOV 1 1 0 0
ONA-Aourol popot 273 295 185 183
Miotwtég Stddopot 39 85 0 0
Zuvolo 6.305 7.697 2.409 2.647

(1) O Népog tng Emttponng Kepalatayopdg Upoug €425 xiA. (évavtl €553 xIA. To 2017) umoAoyiletal emi
TWV XPNUATLOTNPLOKWY CUVAANOYWY TNV ayopd afLwv Kol Topaywywyv Kot anodidetal otnv Emttponn
Kedpalatayopdg evtog SUo punvwy amo tn Afén kabe e€aunvou. To mood adopd to SsUtepo €€dunvo
Tou 2018.

(2) H ATHEXCSD wc¢ kaBoALkog Staboxog to Kevipikol AroBetnpiov Aflwv pe Bdon tnv mop.2 Tou dpbpou
9 tou N2579/88 onwc tpornomnol|Onke amnoé tov N2742/99 pecolaBel otnv eiompagn and ta MéAn tou
Xpnuatiotnpiou ABnvwv kat tnv amddoon oto EAANVIKG Anuooio tou Ddpou (0,20%) emi twv
MWANCEWV HETOXWV TIOU TIPAYLOTONOLOUVTAL 0To Xphuatiotiplo ABnvwv. To moco twv €2,1 ek.
QVTUTPOOWTEVEL TOV POpo (0,20%) emi Twv MWANCEWY LETOXWV YLa ToV prva AsképfBplo tou 2018 kat
anododnke oto Anpodaoto evtog Tou lavouapiov 2019.

(3) Ztic Asdouleupéveg apoxEg Tpitwv cupmepdapBavovtal mood €248 xA. mou adopouv TpoPAEYELS
OUVTNPNOEWV KTlplou kal efomAlopol, mood €40 Y. mou adopolv €AEyXO CUCTNUATWV TNG
ATHEXCLEAR, mood €43 x\. mou adopolv mpoPAéPelg umnpeotwv UNAVISTA LEI, evw to umoAouto
Aourég mpoBAéPelg Samavwv (FTSE, data Vendors, Vodafone kAm.)

(4) Nephappavel Thv umoxpéwon KataPoAng tou evamopeivavtog unoloinou emiotpodng kedalaiou
OTOUG ETOXOUG.

5.40. AZDAAIZTIKOI OPTANIZMOI

Ol umoxpewoelg yla aodaAloTikol¢ opyaviopoug tou Opihou meplhappavouv elodopég IKA, odellopeveg
elodopég TIMEAE (vuv EQKA) kat mpoBAedn yia to umo dnpoupyia Tapeio Emayyelpatikng Aodpaiiong. Ma to
£€10G Tou 2018 to moa6 autd avnABe o €984 xIA. Evavti €942 x(A. otig 31.12.2017. MNa tnv Etalpeio ta avtiotolya
nood aviABav os €780 XIA. oT0 £T0¢G ToU 2018 €vavtL €746 I\ otig 31.12.2017.

5.41. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

Ot un ekmuttopeveg damaveg neplhapBavouy, kupiwg poPAédelg, Stadopa £€0da, kKabBw¢ eniong mood ta onola
Bewpouvral and tnv Etatpeia wg pn duvapeva va SikatoloynBouv w¢ mapaywylkeg damaveg os evdexOUEVO
dopoloylkd €Aheyxo Kal oL omoie¢ avapopdwvovtal amd tn Sloiknon Katd Tov UTOAOYLOUO Tou ¢opou
eloodnparog.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xpnutﬁt;rrlllzoEﬁ{’ﬂvuv
Ynoxpewoelg ano ¢opoug OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Yroxpewoelg 31.12. (168) (3.312) (464) (1.052)
‘E€0d0 dopou eloobnpaTog 1.572 2.177 543 851
Dbpot kataBAnBévTeg (1.778) 967 (374) (263)
Yroxpewoelg / (anattioeig) (onp. 5.32) (374) (168) (295) (464)

To Moo €374 X\ Tou mapouatdletal otov Optho we anaitnon ¢opou elcodrpartog tnv 31.12.2018 npoépxetal
amno anaitnon €87 x\. and tnv ATHEXClear, €295 x\ and tnv untpwkr Etalpeia, kat umoxpéwon €8 xh. anod tnv
ATHEXCSD.

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Dobpog Elcodnpatog 1.572 2.177 543 851
AvoBaAiopevog Dopog (onp.5.36) (591) (175) 125 (36)
'E€060 popou Lc0dLaTOG 981 2.002 669 814

H cupdwvia tou Ppoépou el0odnpatog e Ta KEPSN Po Popwv, e BAon TOUG LOXUOVTEG GUVTEAEOTEG KO TOU
€£060u NG popoloyiag, Exel wg €ENG:

OMINOZ ETAIPEIA

®Do6pog Elcodnparog 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Képdn 1po hpopwv 4.008 5.078 2.438 2.400
JuvteAeoTg GOPOU ELOOSHATOG 29% 29% 29% 29%
Avapevopevo ££060 dpopou 1.162 1.473 707 696
Dopoloyikn enidpacn pn ¢opoloyntéwv ecOdwv (181) (38)

DopoAoyLki EMSPACN KN EKTILMTOUEVWY SATOVWY 529 118
E§060 PpOpov eLc0bMaATOG 981 2.002 669 814

Ta €coba mou &ev dopohoyolvral avadépovral Kuplwg oe €o0oda amod pepiopota BuyaTPLKWY TOU
anaAeidovral o evomolnpévn Baon. Etal, o cuvteAeotng ¢OPoU - PETPOUREVOG ETIL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAltepog, adol ta avtiotoya dopohoyntéa képdn eival peyaAltepa. Emiong, o mpokUMTWV
TIPOYLATLKOG CUVTEAECTAC GOPOU TWV EVOTIOLNUEVWY KEPSWV Elval HeyaAUTEPOG TOU OVOLAOTIKOU GUVIEAEDTH
Tou LoXUEL, eMELSN — oTn SLAPKELA TNG TPEXOL TG XPHonG — Ut péav eVSOETALPIKEG TILOAOYN OELG.

OL {NULEG AMOTIUNONG TWV LETOXWV aVTLUETWITI{ovTaL AoyLoTiKa StadopeTikd ota ANXA anod otL ota dopoAoyikd
BBAia kat amoteAoUv To Bactkod mapdyovia dnpoupyiag avaBaliopevou dpopou.

EkOeon MopoAoyLkr¢ Zuppopdwaong

Ma tic xprnoeilg 2011 €wg 2015, ot EAAnvikég Avwvupeg Etatpieg kat ot Etatpieg Neploplopévng EuBUVNG mou ot
€TNOLEC OLKOVOUIKEG TOUC KOTOOTOOELG €AEYXOVIAL UTIOXPEWTIKA, UTtoxpeouvtal va Aappdavouv «Etrnolo
Miotomotntiko» Tou TPOPAEMETAL oTnV Tap.5 Tou ApBpou 82 tou N.2238/1994 kaL to GpBpo 65A ToU
N.4174/2013, to onoio ekdibetal peta and dpopoloyko éleyxo mou Sievepyeital amnod tov i6to Nopo EAeyktn
1 EAEYKTIKO ypadelo TTOU EAEYXEL TLG ETIOLEG OLKOVORLKEG KATAOTAOELG. KaTdmiy oAokApwaong Tou ¢opoAoyLlkou
eAéyxou, o NOMIOC EAeyktng 1 to eleyktikd ypadeio e€kbidel otnv Etapia «EkBeon ®Dopoloyikng
JUMUOPOWONG» KAl OTNV CUVEXELA TNV UTTOBAAEL NAEKTPOVIKA 0TO YIoupyeio OLKOVOULKWV.

ATo ™ xpnon 2016 kat petd n €kdoon tou «Etriolou MiotomolnTikoU» gival mpoatpetiky. H dopoloyikn apxn
Statnpel to Sikaiwpa va mpoxwpnoel oe Gopoloylko £Aeyxo evidg tou BeomioBévtog mAalciov OMwe auUTo
opiletal oto apBpo 36 tou N.4174/2013.
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AvVEAeYKTEG POPOANOYIKEG XPrOELG

H kotdotoon twv Etatpewwv tou Opidou amd mAeupdg popoloylkol eAEyXou £XEL, KATA XPron, WG 0KoAoUBwG:

2008 2009 2010 2011 2012 2013 2014

XA péxpt 30.06.2014 X X X X X X X 2015 2016 2017 2018
XPHMATISTHPIO , X

AGHNQN (ATHEX) mpooGuyn X X X X X X *
ATHEXCSD (mpwnv X

XKG)) X X X X X X X X X +
ATHEXClear X X X X X X X X X X +

(x) ®oporoyika mepalwOeioeg xproeLg
(+) dopoloyikog EAeyxog oe e€EALEN

ATHEX: (BA. KatwTtépw OXETIKA Ue Tov SlevepynBévta dpopoloyikd £leyyo twv Xxprioewv 2008-2010).

Mo tv xprion 2011, ot Etatpeieg tou Opidou €xouv eleyxBel amd tnv PricewaterhouseCoopers A.E. kal yla Tig
Xproeig 2012 — 2016 ano tnv Ernst and Young AE kot £xouv AdBel «EkBEaelg DopoAoyikrG ZUPMOPPWONEC» XWPLg
emupvAagn cvudwva pe TG Loxouosg Slatdéelg (dpbpo 82 mapayp.5 N.2238/1994 yia g xprioelg 2011-2013
Kat apBpo 65A tou N.4174/2013 yia tig xprioelg 2014-2015).

Mo tn xprion 2017 o popoloyikog Eleyxog dlevepynBOnke amd tnv PricewaterhouseCoopers A.E. cUpdwva e To
apBpo 65A tou N.4174/2013 kot To OXETKO HOPOAOYIKO TILOTOMOLNTLKO Xopnynonke evtdg tou Oktwppiou tou
2018. It xprion 2018 o popoloyikdg EAeyxog eivat og eEEALEN Kal TO GOPOAOYLKO TILOTOTIOLNTIKO QVOUEVETAL
va xopnynBei petd tnv umoBoAn tng popoloyikic SnAwong yla to 2018.

®Dopoloyikog EAeyxog tnG Etatpeiog yia tig xprnosig 2008, 2009 kaw 2010

EVTOG Twy mpoBeopwy tou vopou n Etatpeia tnv 30.09.2016 katéBeoe evdikodavh mpooduyn oUWV LE TO
apBpo 63 N. 4174/2013 evwrtiov tng AlevBuvong Eniluong Atadopwv (AEA) tng MTAE évavtl Tou mopiopartog tou
doporoyikol eAéyxou, kataBdllovrag Tautoxpova To 100% tng odelAng nNToL GUVOALKO ool €1.562 XIA.,
TIPOKELUEVOU va amodeuxBel n cucowpeuan, UMOAOYLONOC Kal BeBailwon TOKWV yla 600 Stdotnua Slapket n
avaotoAr] TNg opeAnc (apBpo 53 map. 1 tou v.4174/2013).

To noplopa tnG AEA, To omnoio napeAdOn tnv 15.2.2017, pelwvel T cuvoAlkn odelArn katd €579 LA, otig €983
XW\. To mMoood tng Stadopag €xel 6N cupPndLoTeL Pe LOOTOOEG UTOXPEWOELS TNG ETalpelag amd tnv apuodia
A.0.Y. H Etaupeia €xel mpoodUyel mepattépw (16.3.2017) ota ALOIKNTIKA ALKOOTHPLA TIPOKELUEVOU VOl TIEPLOPLOEL
To KataloyloBév mood Ppopou kal mpocaurosewv tou dopoloyikol gAéyyou. H Etatpeia éAafe kAnon kot
napgotn oto Alokntiko Edeteio yla tnv ekdikaon tng undBeong tnv 6.3.2018. Me tnv urt’ apldudv 3901/2018
anodacn tou AloknTikoU Edeteiou ABnvwv n undBecn MAPATMEUTETAL OTO OPUOSLO TPLUEAEC ALOLKNTIKO
Mpwtodikeio ABnvwv. H umobeon €xel mapamneudbel oto Mpwtodikeio Omou €xel oplotel SIKACLUOG TV
24.9.2019.

5.42. INQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H afila twv cuvalaywv & ta urtodouta tou Opilou pe cuvSebepéva Pépn avallETAL OTOV MOPAKATW THiVaKa:

OMINO2 ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017

ApOLBEG BLleUBUVTIKWY OTEAEXWY & EKTEAEOTIKWV LEAWV TNG

, 1.490 1.412 1.015 1.025
Slolknong
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ATHEX

Xpnuauotnpio Abnvv

TN ouvéxela avaAvovtal Ta ev8oouIAka umdhouta katd tnv 31.12.2018 kat 31.12.2017, kabwg Kot oL
SleTalplkeg ouvaAlayeg Twv Etatpetwy tou Opthou, katd tnv 31.12.2018 kat 31.12.2017

ENAOOMIAIKA YMOAOINA (o€ €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATOLTAOELG 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD ATOLTAOELG 3.069 0 20.047
YTOXPEWOELG 404.920 0 1.611
ATHEXCLEAR ATaLTrOELG 0 1.611 0
YTOXPEWOELG 0 20.047 0
ENAOOMIAIKA YMOAOINA (os €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaULTAOELG 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD AMaLTACELG 0 0 1.261.736
YTMOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATaLTHOELG 0 6.637 0
YTOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA EZOAA-EZ0AA (oc €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
‘E€oba 0 308.833 0
Ecoba and 0 802.600 0
pepiopata
ATHEXCSD Ecoba 308.833 0 5.085.351
‘E€oba 402.376 0 16.258
ATHEXCLEAR Ecoba 0 16.258 0
‘E€oba 109.822 5.085.351 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 431.605 105.115
E€0ba 0 306.567 0
Ecoba ano 0 802.600 0
pepiopata
ATHEXCSD Ecoba 306.567 0 5.258.875
‘E€oda 431.605 0 14.893
ATHEXCLEAR Ecoda 0 14.893 0
‘E€oba 105.115 5.258.875 0
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OL evboopAkéG ouvallayég adopolv, mayla xpéwon SlaKavoviopou evioAwv, (apBpo 1 amodaon 1 mepl
XPEWOEWV), €VIOAEG Olakavoviopou (apbpo 1 amodacn 1 mepl XPEWOEWV), UTIOOTNPLKTIKEG UTNPECLE
(Aoylotriplo, aoddlela, SloknTKEG UTNpeoieg, KAL), pnxavoypadlkéG UMNPEeoieg, KaBwWG Kol UTNPECLEG
unootpEng xpnotwyv H/Y, mou TiuoAoyouvtal o€ TIUEG TAPOUOLEG UE QUTEG Ttou SlevepyoUvtal petafl Tpitwy.

Mo tnv ouyyevn etalpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAY AE akoAouBel mivaKag Ue TIC QMALTACELG KoL
Ta €006a yla to £10¢ 2018 evw Sev UTtApYOULV avtioTolya mood yia To £€tog 2017:

AMNAITHZEIZ (o€ €) 2018
ATHEX 112.223
ATHEXCSD 263.725
EZOAA (os €) 2018
ATHEX 69.441
ATHEXCSD 110.142

5.43. EAAHNIKO £YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EMnviké ZupBoUAlo Etawpikng AtakuBépvnong (EZEA) Aewtoupyel pe tn popdn tg Aotikig Mn
Kepbookomkng Etatpiag, wg eeldikeupuévog dopéag yla tn SLadoon Twv apXwy TG ETALPLKAG SlakuBEpvnong
Kol ETULOLWKEL TNV avATTtuén KOUATOUpaG KAANG SLaKUBEPVNONG TNV EAANVLKI OlKovouia Kal Kowwvia. To Yevikod
mAdvo dpdong tou epthapPBavel: tn Stapdpodwon BEcewv ent tou Beopkol mAataiou, Thv UTIOBOAN TTPOTACEWY,
™ ocuppetoxn oe SlaPoulevoelg kal opadeg epyaciag, tn Slopydvwon eKMOLSEUTIKWY KAl EVNUEPWTIKWV
Spdoewv, TNV mapakoAolBnon Kat afloAdynon Twv MPAKTIKWY ETALPLIKAG SltakuBEépvnong Kal epappoyns Twv
KWOIKWV ETALPLKNG SLaKUBEPVNGONG, TNV TTapoXH EPYAAELWV CUVSPOUNG Kot BaBUoAOYNoNG Twv EMEOCEWY TWV
€MANVLKWV ETILXELPNOEWV.

‘Exovtag KAelogL ToV TpwTOo KUKAO AsLTtoupylag Tou, To EZEA £xel eloéABeL evidg Tou 2018 o€ PAON GUUMUETOXLIKAG
Kall SLOLKNTIKAG SLEUpUVONG, TTEPALTEPW AVATITUENG TWV EPYACLWY TOU KoLl EVioXuong Tou poAou Tou. XTo mAaiclo
QUTO, CUMMETEXEL OoTo EZEA mépav Twv I6putikwv MeAwv tou (XA kat 2EB) wg Taktikd MENog kat n EAAnVIKN
‘Evwon Tpamnelwv. 2to (6o mhaiolo €xel ekAeyel véo ZupBoUALo Aloiknong kat £xouv avavewBel Ta Adownad dpyava
Tou EZEA (ZupPouUAwo Etalpikng AtakuBepvnong, Mevikn AtevBuvon) evw €xel cuotabel n Exkteleotikr Emitponn)
YAomnoinong Apacswv (Working Committee) e appodLotnteg tnv vAomnoinon tou oxediou dpaong tou EZEA, tn
Slopyavwon emnpépoug Spacewv (ouvedpla, ekSNAWOELS, TPOWONTLKEG EVEPYELEG), TNV AVEUPEDNH XOPNYWV Kall
Aownmwv mopwv, KABWGE KoL TNV EKMARPWGN KoL UAOTIOLNON EMLUEPOUG OKOTIWVY Tou EZEA.

Metafl twv dpaoctnplothtwy tou EZEA yia to 2018 meplhapBAVETAL N CUVEXLON TNG TAPOXHG OUBOUAEUTIKWY
UTnpeclwyv Tpog tnv EAANViK Etalpeia Zuppetoxwv kat Meplouciag (EEZYM) oe Oéuata  ETalpikng
AlakuBépvnong. Zuykekpluéva, To EXEA cuvétage Tn LEPLOUATIK TTOALTIKY) TNG EEZYM, £€pyo Tou Tou avatédnke
amo tnv «Expertise France» (yaAAkOG SnUOCLOC 0pyavIoHOC SleBvouc TEXVLKNG cuvepyacoiag) oto mAaiolo tng
TEXVLKNC BonBelag mov mapExel otnv eAAnvikn KuBépvnon. Eniong to EZEA cuppeteixe otnv Emwtpornn Mepadkn
yla tnv avapopdwon tou statptkol vopou K.v. 2190/1920 (v. 4548/2018) kot otnv opdda epyaciog tng
Erutporntn¢ Kedbahatayopdg yila thv tpomomnoinon tou v. 3016/2002 yia tnv eTapikr StokuBepvnon.

5.44. KEPAH ANA METOXH KAI MEPIZMATA MNPOz NAHPQMVH

To A.X tou Xpnuatiotnpiou ABnvwv mpotelve tn dlavoun pepiopartog €0,05 ava petoxn ot mooo €3.029.950
amnod ta képdn g xprong 2017 kabwg Kat Tnv enotpodr kedalaiov otoug petdyoug €0,15 ava Petoyn AToL
mooo6 € 9.089.850. Ta mood ava petoyn diapopdwOdnkav oe €0,050208 kat €0,1506239 avtiotola AOyw TG
Uumapéng LWolwv PeToxwv (oL omolieg e€atpolvtal amno tnv elompagn xpnUaTikwy dtavopwv). OL TPoTAceLg tou A.2.
yla t Slavoun peplopatog kat tnv enotpodn kebahalou eykpibnkav amod toug PeETOXoug otnv 17n TakTikn
levikn Zuvéleuon tnv 30.5.2018 kat tnv A’ EmavaAnmrikn 2. tv 13.6.2018 avrtiotolya.
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Ta kaBapd képdn Tou Opilou yla TOo €tog Tou 2018 avAABav ot €3,0 ek.  €0,05 avd HETOXN &vw
oupnepAOUBAVOUEVWY TWV AOLTIWV CUVOALKWY gL0odnpdtwy Stapopdwvovtat os €3,9 ek 1) 0,06 avd Letoxn.
Meta tn peiwon tou MetoyikoU Kedahaiou tng Etatpeiog Adyw aklpwong biwv petoxwy (oni. 5.37) o aplBuog
Twv PeToXwV TG Etaupeiag dtapopdwOnke o 60.348.000.
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5.45. EAAHNIKO XPHMATIZTHPIO ENEPFEIAZ (EXE)-HELLENIC ENERGY
EXCHANGE (HEnEx)

Zekilvnoe t Aewtoupyia Tou To «EAANVIKSG Xpnuatiotiplo Evépyetag A.E.» (EXE), £évag armd toug Baotkolg MUAWVEC
Tou povtélou-otoxou tnG Eupwraikng Evwong, pe To omolo emSLwKeTaL N dSnuloupyia eviaiog supwmaikng
Qyopag EVEPYELAC.

'Onw¢ ONUELWVETOL OTO EVNEPWTLKO onuelwpa Tou Yrioupyeiou MeplBaliovtog, To Xpnuatiotiplo Evépyelag
amnoteAel mpoioBeon yla Tty avadlopydavwaon TnG XOVOPEUTOPLKAG AYOPAG NAEKTPLKAG EVEPYELAG, TIPOG OdENOG
TWV CUMUETEXOVTIWV OTNV 0yOpA KOL TWV TEALKWY KOTAVOAWTWY, KABwG oToXeVEL:

e 01N oUleugn TNG EAANVIKNG AYOPAS LLE TLG UTIOAOLTIEG EUPWTIAIKEG AYOPEG,.

e OTNV EVIOXUON TOU avTaywVLoMoU Kal Tng Sladadvelag, He apeca odéAn otn Helwon Ttou
EVEPYELAKOU KOOTOUG Kal TN SLaopAALon KAAUTEPWV TLLWVY YLA TOL VOLKOKUPLA KOL TLG ETILXELPN OELG,.

e 1V gfaoddAion tng acdaAelag Tou evepyelakol epodlacuol, tn Stadopomoinon Twv MNywv
EVEPYELAG OTO EVEPYELAKO HUiyHa, KABWG KAl TNV MEPALTEPW AVENON TNG CUUUETOXNG Twv AME. Me
to N. 4512/2018 tpornomnoteitat o N. 4425/2016 ywa tnv avadlopydvwon tg eAANVIKAG ayopag
NAEKTPLKNG €evépyelag, ot e£dappoyn twv Eupwmaikwv Kavoviopwv kat Odnywwv ywa tnv
oAoKANpwWoN TNG evViaiag EUPWMAIKAC AYoPAs NAEKTPLKAG EVEPYELAC, TO Asyouevo « Movtélo ZToxo»
(Target Model).

Evtog tou 2019 avapévetal va apxioel n Aettoupyia tou Xpnuatiotnpiou Evépyelag pe Tnv évapén Twv TEcoApwyY
VEWV Qyopwv PEVATOG, OL OToleg Ba AVIIKATOOTHOOUV TO HOVIEAO UTIOXPEWTLKNG Kowompagiag (mandatory
pool), mou oxUel orjpepa. Autd MPoPAENEL 0 «OBLIKOG XApTNG» edapuoyng Tou Movtélou 2toxou (Target Model)
Tou €xouv Beomicel oL appodiol popelc, o omoiog LAALOTA TIPE TO «TPAGCLVO GWE» KAL ATIO TOUG EKTIPOCWTIOUG
Twv BeopwV KATA TG MPOodATES SLampayATEVOELG.

Tnv 18/06/2018 kataxwpicbnke oto Mevikd Epmopwkd Mntpwo (M.E.MH.), pe Kwbikd AplOuod Katoxwplong
1405724, n and 9828/18-18/06/2018 amddaon g Avtuepipepeldpyxouv Kevtpwkol Topéa ABnvwv (AAA
62A27A7-T2B) e TNV omola:

1. Mapéxel adela ovotaong tng A.E. pe Tnv emwvupia «EAANVIKO Xpnuatiotrplo Evépyetag A.E.» kat 6T. «EXE
A.E.», otnv onoia eLlod€pBnke kal o anooxloBeic kAadog tng A.E. «Aeltoupyog Ayopdg HAeKTPLKAG EVEpyELag
A.E.» kat 6.t. «AATHE A.E.» kat ap. I.E.MH. 44658007000, cUpudwva pe ti¢ Statageic tou K.N. 2190/20, tou
N. 2166/93 (katd mapékkAlon tn¢ Tepimtwong €' ¢ map. 1 tou dpbBpou 1), tou dpOpou 117B tou N.
4001/2011 6mwg mpootebnke pe to apbpo 96 tou N. 4512/2018 kot tnv amd 30/04/2018 ‘ExkBeon
Alamiotwong ¢ AoyloTikng Aglag Twv TTEPLOUCLOKWY OTOLXELWV TOU amooXL{OEVOU KAASOU TToU GUVETAEE
0 Opkwtog EAeyktnc Aoylotric NIKOAAOS X. TEAPAOYAIAS.

2. Eykplvel 10 koTOOTATIKO TNG €TALPEiOG OMWE QUTO KOTAPTIOTNKE HE TtV ue aplOud 4874/15-06-2018
ouppolatoypadikn mpdaén tng cuppBoAratoypddou ABnvwv EAENHZ APIZTEIAH APATIOY.

To AOM tn¢ Etatpeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAY A.E. eival: 801001623 kal ta ypadeia tou
Bplokovtat otn dteBuvon A. ABnvwv 110, T.K.10442, ABrva ta omola pobwvel anod tnv ATHEXCSD.

To Metoxiko Kedalato tou EXE Uouc €5.000.000 to omoio amoteAeitat anod 50.000 petoxeg twv €100 ekaotn
kataBAnOnke ohooxepwg pHEXPL TNV 9.7.2018.

H Etaipeia (Xpnuatiotiplo ABnvwv —ATHEX) katéfale tn cuppetoyn tng upoug €1.550.000 tnv 27.6.2018
amoKTwvtag To 31% Ttou petoxikoU kedboAalou, evw tnv 18.12.2018 petafiface to 10% tOU HETOXLKOU
kebahaiou (f 5.000 petoxég) oto XAK €vavtl.£€500.000.

Ol HETOXOL HE TO TTOGOOTA CUMUETOXNG TOUG 0To MeToyiko Keddhalo tou EXE oludwva Pe TO KATAOTOTIKO
avadEépovtal mapakaTw:
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NATHE

AAMHE

AEZODA

XPHMATIZTHPIO AGHNQON

EYPQMAIKH TPAMEZA ANASYTKPOTHEZHI KAl ANAMTYZHS
(EBRD)

XPHMATIZTHPIO AZIQN KYMPOY *

Z0volo

AZIA ce €
1.100.000
1.000.000

350.000
1.050.000

1.000.000
500.000
5.000.000

METOXE2
11.000
10.000

3.500
10.500

10.000
5.000
50.000

ATHEX

Xpnpatotnpto Abnvav

nozozTo
22%
20%
7%
21%

20%
10%
100%

*  Tnv 18.12.2018 to ATHEX petaBiBace to 10% tou petoxikou kedaAaiou (amd to 31% mou kateixe KaTd tn
ouotaon ™ Etatpeiag) Atol 5.000 petoxég ovopaotikng a&iag €500.000 oto Xpnuatiotiplo AfLwv Kiumpou.
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5.46. MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeia MEAn twv AloknTikwv JUPBoUAlwv Twv Etalpewwyv tou Opilou Xpnuatiotnpiou ABnvwv

avad£povTtal oToug MiVOKES Tou akohouBolv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN

‘Ovopa

Fewpylog XavtlnvikoAaou
Jwkpatng Aalopidng
ANEEQVEPOC AvTwVOTTOUAOG

Kwvotavtivog Baotheiou

O¢on

Mpoedpog, Mn Extedeotikd MéNog
Avtunpdebpog & AteuBuvwv ZUUBoUAOG
Avegaptnto Mn EkteAeotiko MéNog

Mn EkteAeotiko MéNog

lwavvng Epipng Mn EkteAeotiko MéNog

Anpntplog Kapaiokdkng EkTeAeOTIKO pENOG

Yoodia Kouvevakn-Edpaipoyrou Aveéaptnto Mn Ekteheotikd MENoG
lwavvng KuplakomouAog Mn EkteAeotiko MéNog
Adapavtivn Adlapn Avegaptnto Mn Ekteheotiko MéNog
NwoAaog MuAwvag Aveéaptnto Mn Ekteheotikd MENoG
AAEELOG MAABLOG Mn Exteleotikd MéENog

AlovU o106 XpLoTOMOUAoG Ave€aptnto Mn Ekteheotikd MENoG
NwoAaog Xpuooxoidng Mn ExkteAeotikd MENog

ETAIPEIA EKKAOAPIZHZ 2YNAANATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa Oon

AAE€Log MAaBLog Mpoedpog, Mn Ektedeotikd MéAog

Mkikag MavaAng Avtunpoebpog, Mn Exteleotikd Méhog
Jwkpdtng Aalapidng AleuBUVWV ZUPPBoVAOC, EkteleoTtikd MéNog
Avépéac Mntadidng Avegdptnto Mn Ekteheotikd MéNog
NikoAaog MumAng ExteAeotikd MéAog

Xapdhapmog Zaxivng Avegaptnto Mn Ekteheotiko MéNog
AlovUoL0G XpLOTOMOUAOG Ave€aptnto Mn Ekteheotikd MéENog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa O¢on

Mewpylog XavtlnvikoAdou MNpoedpog, Mn Exktedeotikd MéNog
Jwkpdtng Aalapidng Avtupoedpog & AteuBUvwy ZUpBoulog
NikoAaog MuumAng EkteheoTikd Mehog

NikoAaog Mopdupng Exteleotikd MéAog

Aloviolog XpLotdmoulog Mn EkteAeotikd MéNog

5.47. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O Ou\og é€xel epmhakel og SIKAOTIKEG UTIOBEDELG e epyalOUEVOUG, UE UEAN TOU Xpnuatiotnplou ABnvwy, e
€loNYUEVEG eTaLpElEC, KABWC Kal pe Tpitoug. H Aloiknon tou Opilou kaBwg Kal oL VOULKOL GUUPBOUAOL EKTIHOUV
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OTL amno v €kPBaon Twv unoBécewv autwv o Oplog kat n Etatpeia dev Ba €xouv onpavTikh ENiMTWon otnv
OLKOVOMLKI KOTAOTOON, TN XPNUOTOOIKOVOULKA B€an 1 ota anoteAéopata tng Asttoupyiag tou Opilou Kat tng
Etaipelag.

O O\ oG TTPOKELMEVOU VO LELWOEL TO UPOG TWV ATIALTHOEWY OTIO TOUG MEAATEG AOKEL OAEG TLG VOLLLLEG EVEPYELEG
Ttou tou ivel To Sikaiwpa o vopog kat ot Kavoviopol. 2to mhaiolo autd €xouv urtoBAnBel e€wdikeg Slapaptupieg
Kal aywy£g ol omoieg Ba kplBolv ota Sikaothipla. Eva onUOVTIKO LEPOG TWV AMOLTHOEWY EKTIUATAL OTL Ba
avoktnBet and tig Etatpeieg tou OpiAou.
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5.48. ENAAANAKTIKOI AEIKTEZ METPHZHZ AMOAOZHZ (APMs)

H Eupwmaikn Apxn Kivntwv Aflwv kat Ayopwv (ESMA / 2015/1415el) Snuocieuoe TG TEAKEG KOTEUBUVTNPLEG
YPOUUEG OXETIKA HE TOUG «EvallaktikoUg Asikte¢ MEtpnong Amodoong» (EAMA) fy Alternative Performance
Measures (APMs) mou edappolovial and tnv 3n louAiou 2016 Ot etalpeieg Me Kwntég agleg mou
Slampaypatelovial 6 opyavwuéva xpnuatiotipia. Ot EAMA yvwotonolouvtal amod Toug eKOOTEG KOTA TN
Snuooievon pubuLLOpEVWY TTANPOdOPLWY KAL EXOUV WG OTOXO VA EVICXUOOUV TN SladAveLa KaL Vo TipoAyouV Th
xpnowotnta kabwg kat tnv opOr kot AR pn MAnpodopnon Tou enevoUTIKOU KOWOU.

O EvaM\aktikog Asiktng Metpnong Anddoong «EAMA» gival pLo. TIPOOAPUOOUEVN OLKOVOULKY HETPNON TNG
LOTOPIKAC A MEANOVTIKAC OLKOVOULKAG amddoong, TG OLWKOVOUIKAG KATAOTAoNG I TwV TOUELAKWY POWV,
S10pOPETIKAC ATIO TNV OLKOVOULKH UETPNON TIou opileTal 0Tto €paPUOCTEO TTAQICGLO TWV XPNHATOOLKOVOULKWY
avadopwv. AnAabdr) o EAMA adevdg Sev Baoiletal amokKAELOTIKA 0TA TIPOTUTIO TWV OLKOVOULLKWY KATOOTACEWY,
adETEPOU TIOPEXEL OUCLACTIK CUUMANPWHATIKA TIAnpodopia, e€alpwvtag otolxela mou evEeXOMEVWG va
Sladoponololvtal anod To AELTOUPYLIKO AMOTEAECUA N TG TAULOKEG POEG.

JUVOAAQYEG E N AELTOUPYLKA N W TAULOKA QTTOTIMNGON UE ONUAVTIKA eMidpacn otnv Katdotaon ZuvoAlkou
Elcodrpatog Bswpolvtal wg oTtolyeia mov ennpedlouv TV mpocapuoyr tTwv Selktwv o EAMA. Autd ta un
enavalopPavopeva, OTIC IEPLOCOTEPEC MEPUTTWOELS, KOvOUALa Ba propoloav va mpokUPouv PeTafl GAAWY
amno:

® QTIOUELWOELG OTOLXELWY EVEPYNTLKOU

o LETpa avadlapBpwang

o pétpa efuylavong

® TWANOELG TTIEPLOUCLAKWY OTOLXELWV 1) EKXWPIOELG

* aAlayEg otn vopoBeoia, amolnpLwaoeLg yLa {nULEG ) VOULKEG SLEKSLKNOELS

Ot EAMA mpémnel va Aappdavovtal unoyn mavta o€ cUVOUNCHO LLE TO OLKOVOLKA QTIOTEAECHATA TIOU £XOUV
ouvtaxBel pe Baon ta ANXA Kal 0€ KOWLA TEPIMTWON TPEMEL va BewpnBouv otL aviikablotolv autd. O Outhog
Xpnuatiotnpiou ABnvwy Eekivnoe va xpnoLiomolel yla mpwtn ¢popd Touc npocapuoopuévouc deikteg (EAMA) otn
xprion 2016, MPOKELWEVOU VA amoTUTIWOOUV KAAUTEPQ OL XPNLOTOOLKOVOULKEG KOL AELTOUPYIKEG ETULEOCELG TIOU
oxetilovral pe TV kabauth dpactnplotnta tou Opidou otn xprion avadopdg Kabwg KaL TV aviioTolxn MepoLvN
ouykpiown neplodo. O 0pLopoG, N avaluon Kat n Bacn unoAoylopol Twv EAMA mou XpnoLomoLlouvTal and Tov
Ou\o napatiBetal mapakdtTw.

Ztolxeia mou emnpealouv Thv pocapuoyn

JUUbWVA UE TIG OLKOVOULKEG KATAOTACELG TNG XProng 2018, ta otolxela tou eMnpeAlouV TNV TPOCAPLOYN] TWV
SelkTwv mou xpnotpomnolel o Oullog mpokelpévou va e€oxBouv ol EAMA eival n amoTiunon Twv UETOXWV
€lONYUEVNC OTO Xpnuatiothiplo Tpanelog nmou Slatnpel otnv Katoxn tou, n Letafoln tng aglag Twv aKwNTwy
AOyw ektipnong, kabwg kat ol TpoPAEP el emodAAELaG OTWE epdavilovTol AVAAUTIKA OTOV TTAPAKATW TiVOKa:

ce X\ € 01.01- 01.01-
31.12.2018 31.12.2017
Katdotaon ZuvoAwkou Elcodrpatog
MpoPAEYeLg emiodpdAetag (78) (600)
ZnuLd ektipnong owkomnédou (300) 0
Avtiotpodn axpnotpomnointwy npofAéPewy 123 32
2Z0volo (255) (568)
Nownd ZuvoAwkd Elcodnpata
Yriepagia amo ekTipunon akwitwyv 1.949 0
ATOTIUNON LETOXWV (1.117) (527)
sOvolo 832 (527)
l'eviko 2Uvoho 577 (1.095)
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O &eikteg oL omolol ev Sladopomotlovvrat Aoyw pn Umapéng otoxeiwv pooapuoyng ivat:

Képd 5 () A , .
£08N PO GOPWV, XPNHATOSOTIKWY, otolxeia mou ennpealouv

1. EBITDA = €MeVOUTIKWY QTTOTEAECUATWV Kall ,
anooBécswv TNV IPOCApPUOYN
ce X\ € 01.01- 01.01- AnéKhion %
31.12.2018 31.12.2017
EBITDA 7.382 7.983 (8)%
MpoPAEYeLg emodaAelag 78 600 (87)%
Avtlotpodn axpnotpomnointwy npoPAEPewv (123) (32) 284%
EBITDA npocappoouévo 7.337 8.551 (14)%
AnokAwon % (1)% 7%
> EBIT - Képdn mpo dopwv, xpnpatodotikwyv  oTOLKElA TIOU EMNPEGTOUV
KOl ETMEVOUTIKWY QMOTEAECUATWY TNV MPOCapHoYN
oe X\ € 01.01- 01.01- AnéKkhion %
31.12.2018 31.12.2017
EBIT 3.878 4.923 (21)%
MpoPBAEYeLg emoddAeLag 78 600 (87)%
Avtiotpodr| axpnotpornointwy npoPAePewv (123) (32) 284%
EBIT ntpocappocpévo 3.833 5.491 (30)%
AnékAon % (1)% 12%
3 EBT - KépSn Ttpo bdPWY otolxela mou snnpsd'LZouv
TNV poocapuoyn
ce X\ € 01.01- 01.01- AnéKkAion %
31.12.2018 31.12.2017
EBT 4.008 5.078 (21)%
MpoPAEYeLg emodaAelag 78 600 (87)%
Avtiotpodr| axpnaotpomnointwy npoPAéPewv (123) (32) 284%
ZnuLd ektipnong owkomnédou 300 0
EBT nMpocapoGHEVO 4.263 5.646 (24)%
AnokAwon % 6% 11%
4 EAT - KépBN LETE artd dopouC otolxela mou ennpealouvv

TNV npoocapuoyn
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ce X\ € 01.01- 01.01- AnéKhion %
31.12.2018 31.12.2017

EAT 3.027 3.076 (2)%
MpoPAEYeLg emodaAeLag 78 600 (87)%
Avtiotpodr| axpnotpomnointwy npoPAéPewv (123) (32) 284%
ZnULa ekTiunong okomédou 300 0
EAT mpocappoopévo 3.282 3.644 (10)%
AnokAon % 8% 18%

5. qu.s'akéq ?oéq Heta KaBapég tapelakég KaBapég Tapelakég ,

ano ensvouoElg , , , , oTolXEla Tov

(TOUUELAKES POEG TIPLV ATTO = poss ano' - Poss ano’ ennpedlouv ty

XPNUATOSOTIKEG SpaaTNPLOTNTES OTNV Ae L'EOUpYLKEC ET[EV&UT,LKEC' Tipooa POy

Katdotaon Tougtakwy Powv) SpacTnpLoTNTES bpacTnpLoTNTES

oe X\ € 01.01- 01.01- i

31.12.2018 31.12.2017 Andidon %

KaBapeg TapeLaKEG POEC ad AELTOUPYLKEG SPACTNPLOTNTES 4.614 11.990 (62)%
KaBapEg TapeELlaKEG POEC amtd EMEVOUTIKEG SPOOTNPLOTNTES (3.738) (1.934) 93%
TOMELAKEG POEG UETA ATIO EMEVOUOELG 876 10.056 (91)%
Stolxeia mou emnpedlouy TNV Mpooapuoyn 255 568 (55)%
MPOCAPHOCHEVES TAPELOKEG POEC ATLO EMEVSUTIKEG SpAGTNPLOTNTES 1.131 10.624 (89)%
AndkAion 29% 6%

6. Anodoon Tng Enévduong - KépSn mpo dopwv + tdkoL kat cuvadn €§oda - oTolkeia « 100

(ROI) TIOU €MNPEAIOUV TNV POCAPHOYN

JYUVOAO UTIOXPEWOEWY (UELWUEVOC KATA TO StaBéotpa
Tpitwv) + HEOEC TOKOPOPEC UTIOXPEWOELG KATA TN
SLAPKELO TOU £TOUG

ce X\ € 01.01- 01.01- ,
31.12.2018 | 31122017  ArOMon%
Anédoon enévduong (ROI) 35% 38% (8)%
Képdn npo popwv 4.008 5.078 (21)%
Tokol & ouvaodn €€oda 135 166 (19)%
JTolxela mou emnpedlouy TNV MPooapuoyn 255 568 (55)%
Zuvolo (a) 4.398 5.812 (24)%
Zuvolo unoxpewoewv-Slabéopa tpitwv (B) 11.976 13.807 (13)%
Npooapuoopévn anddoon enévéucswv (ROI) (a/B) 37% 42% (13)%
AnokAwon % 5% 11%
KaBapd képbn meplodou - otolyeia mou ennpedlouvv
7. Anodoon Idimv TNV MPocappoyn
KepaAdiov (ROE) = x 100
YUvoho &ilwv kepalaiwv (LEoo)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 160



ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

ATHEX

Xpnpauotnipto ABnvwv

ce X\ € 01.01- 01.01- AnéKAion %
31.12.2018 31.12.2017
Anédoon 16iwv Kedpalaiwv 2,70% 2,50% 8%
KaBapad képdn mepldSou 3.027 3.076 (2)%
Ytolxeia mou emnpedlouy TNV Mpooapuoyn 255 568 (55)%
sUvolo 3.282 3.644 (10)%
Méoo Zuvolo Wiwv kedpalaiwv 112.209 123.053 (9)%
Npocapuoopévn anodoon 16iwv Kepataiwv 2,92% 2,96% (1)%
AndkAwon % 8% 18%
To oUVoAO Twv I6lwv Kedahaiwv - ototxeila ou
8. BaBOuog OIKOVOHIKNG - EMNPEAIOUV TNV TPOCAPLLOYH x 100

AuTdpkeiag

2UvoAo tou lcoAoyLopoU- ta Stabéotua Tpltwv

oe YW\ € 01.01- 01.01- ,
AnokAion %
31.12.2018 31.12.2017
BaOUOG OLKOVOULKAG QLUTAPKELOLG 90% 90% 0%
JUuvolo 6lwv kedpahaiwv 108.604 118.994 (9)%
JTolxela mou emnpedlouyv TNV MPocapuoyn 255 568 (55)%
Anotipnon peToxwy (832) 527 (258)%
T0volo (a) 108.027 120.089 (10)%
ZUvolo loohoyilopou-Aladéoipa tpitwv (B) 122.714 132.801 (8)%
Npocappoopévog Badog oLKOVOLKAG autdpKeLag (a/B) 88% 90% (2)%
AnékAon % (2)% 0%
KaBapd képdog mou avaloyel 6Toug LBLOKTATES TG UNTPLKAG
: eTalpeiag - otolxeia mou emnpedlouV TNV TPOCAPUOYH
9. MNMpocapHOCHEVO - % 100
EPS
Mé£oog aplOudG LETOXWY KATA TN SLAPKELD TNG TEPLOSOU
oe X\ € 01.01- 01.01- ,
AnokAwon %
31.12.2018 31.12.2017

EPS 0,064 0,042 52%
AoUtd GUVOALKA eLoodHaTa 3.865 2.522 53%
Jtoxelo mpooappoyng (577) 1.095 (153)%
Ka®apd Aot GUVOALKA ELCOSH LLOTA TPOCAPLOCHEVA 3.288 3.617 (9)%
ApLOMAG pETOXWV KATA TH SLAPKELA TG TEPLOSOU 60.348.000 | 60.348.000 0%
EPS npoocaplocévo 0,054 0,060 (10)%
AnokAon (15)% 43%

5.49. TEFTONOTA META THN HMEPOMHNIA TQON OIKONOMIKQN

KATAZTAZEQN

Zuppetoxn oto Xpnuatiotiplo tou KouBétr

To Xpnuatiotipo ABnvwv amodAcloe va OCUUUETAOXEL WG TIAPOXOG TEXVIKWY,

ETUXELPNOLOKWY  Kal

ETUXELPNUOTIKWVY UTINPECLWYV TIPOG TO XPNUOTLOTAPLO Tou KoUBELT péow TNG Snuloupyiag plag kowompatiag pe

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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NV HeyaAltepn Suvatr CUMUETOXN TIPOKPLOEVIWY TOTUKWY ETALPELWV YL VA TIPOXWPNOEL OTNV TEALKN
Sladikaoia umoBoAng mpoodopwy oto Slaywviopd, mou Stopydvwoe n Apxn Kepalatayopdg (CMA) tou KouBéLt
Kal adopd tn Stadikaoia IlwTikonoinong Tou Xpnuatiotnpiou Tou KouBett.

Ztig 14 OePpouapiov 2019, n Kowomnpagia mou amoteAeitatl and to Xpnuatiotiplo ABnvwv (ATHEX) wg Stebvng
AELTOUPYOC XPNUATIOTNPLOKWY OyopwyV, Kal éva gupl aplOud amo kopudaioug, ewonypévoug opiloug oto
KouBELt, kat ouykekpiéva TG Arzan Financial Group (ARZAN), First Investment Company (FIC) kal National
Investments Company (NIC), képdloav Tov Slaywviopo, péow NG Stadikaoiag KAELOTWY MPoodopwV Tou
Slopydvwoe n CMA, yla tnv amdktnon tou 44% tou PeToxLkoU Kedpalaiou tou Xpnuatiotnpiov tou KouBELt, tou
povadikoU Asttoupyol ayopdg, Kat evog amo Ta Kopudaia xpnuatiotiplo otV eploxn tou KoAmou.

H Kowonpatia mpooédpepe 0,237 Snvapla KouPewt (EURD,69) ava WETOXN yla TNV AMOKINGN TOU QAVWTEPW
nocootou. Eva pepidio 6% avrkel oto Public Institution For Social Security (PIFSS), evw to untdAouno 50% Ba
SloteBel 0TO KOWO PEOW ELCAYWYNG OTO Xpnuatiotiplo (IPO). H mpokUmtouca GUMUETOXH TOu Xphuatiotnpiou
ABnvwv oto Xpnuatiothplo tou KouBéwt eival 0,779% mou avtiotolyel oe emévbuon UPouc € 1,03 K., OMwg
eudaviletol oTov mapakATw TMivoKa:

14/2/2019 winning Winning bid
financial bid (€, €/KWD rate

SUMMETOXN MetoxEg (0.237 KWD / pty) on inv. date)
ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
Zuvolo (Kowomnpagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
YnidAouno 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zuvolo 100,000% 191.215.000 45.317.955,000 132.214.829,62

H evepyn ocuppetoyn Tou Xpnuatiotnpiou ABnvwyv oto Xpnuatiotplo tou KouBELT elval PéPog TNG oTPATNYLKAG
Tou Opilou va alomolnoeL TNV TEXVOYVWOLA TOU OE CUOTNUATA KOL UTINPECLEG SLAMPAYUATEUONG KAl ETA-
OUVOAAQKTLKAG SpaoTNPLOTNTAG TIOU XpNoLomoLloUvTal Pe emtuyia otn Asttoupyia tg Kowng MAatdopuac, pe
10 Xpnuatiotriplo Aflwv Kompou (XAK) amd to 2006, 0Ttnv mMapoxf i CUCTNUATWY KOL UTINPECLWVY TPOC TOV
Alaxeiplotiy EBvikou Zuotrpatog Quoikol Aepiou (AEZDA), otov oxeSLOOUO Kal oTnV UTOOTHPLEN AUCEWYV TTPOG
TPITOUG OTO XPNIATOOLKOVOULKO TOMEX, KABWE KOL OTNV EYKATACTOON KoL TTAPOXN CUCTNUATWY KL UTINPECLWY
Tpog To XpnuatiotrpLlo Evépyelag (EXE).

Qg enopevo Brua, To Xpnuatiotnplo ABnvwv pall pe Toug eTaipoug tng Kowonpatiag Ba cuvepyaotel oteva pe
v CMA KaL To XpnUatioThplo Tou KouBELT yla TV UAOTIOLNGN TWV KOWWV oTpATNYIKWY oTtoxwv. H Kolvonpatia
OKOTIEVEL VA UTtooTNpiéeL TV eméktaon Kal avamtuén tou Xpnuatiotnpiou tou KouBELT Héow TNG ELCAYWYNG
VEWV TIPOIOVTWY, UTINPECLWV KL CUCTNUATWY Ttou Ba umootnpiéouv tn pon kedalaiwv amd eyxwpLoug Kot
S1eBvelg emevOUTEG O eloNYUEVEG ETALPELEG TOU XpnuaTiotnpiou Tou KouBELt.

Agv untapxel GANO yEYOVOC UE CNUAVTLKH EMidpaocn ota anoteAéopata tng Etatpeiag kat tou Ouilou, mou éAafe
Xwpa i oAokAnpwOnke petd tnv 31.12.2018, nuepopnvia Twv £TOLWV XPNUATOOLKOVOLLKWY KATOOTACEWY TNG
xpnong 2018 kot PEXPL TNV €YKPLON TWV ETHOLWV XPNHUOTOOLKOVOULIKWY KATAOTACEWV ONMO TO ALOLKNTIKO
JupBouALo tng Etalpeiog tnv 18.03.2019.
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