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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(oUpdpwva pe Tto apOpo 5 touv N.3556/2007)
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AHAQNOYME OTI

1. &€ dowv yvwplloupe, OL ETALPLKEG KL EVOTIOLNUEVEG eVOLAMETEG OLKOVOULKEG KATOOTAOELG, OL OTlOlES
katoptiotnkav oUpdwva He Ta woxvovia Alebvr [Mpdtuma XpnUaTtoolkovoulkng Avadopdg,
arnelkovifouv katd tpomo alnbn ta otolyeio Tou evepyntikol Kal Tou madntikou, tnv kabapr Béon
¢ 30.6.2018 kal ta amoteAéopata tou mpwtou s€aprivou 2018 tng «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA SYMMETOXQN», KaBwg KoL Twv EMLXELPNOEWV TIOU
neplAapBavovtal otnv evomoinon ekAapBavouévwy wg cUVoAo,

2. €& dowv yvwpiloupe, n cuvnupévn €kBeon tou mpwtou eaprvou 2018 tou AlolknTikou ZupBouliou
amnelkovilel katd TPOMmo aAnbn tnv efEAEn, TG emidooelg, t Oéon tng Etaupeiag «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA YYMMETOXQON» kaBwg Kol Twv
ETUXEPNOEWY TIOU  TepllapBdvovtal  otnv  evomoinon  ekhapfavouévwyv  wG  clVoAo,
ouvpnepllapBavopévng TNG TEPLYPAdnG TWV KUPLOTEPWV KWVOUVWwV Kal afeBalotitwyv Tmou
avtlpeTwilouy,

3. &€ 6owv yvwplloupe, oL ETALPLKECG KOL EVOTIOLNUEVEG EVOLAMETEG OLKOVOULIKEG KATOOTACELG TOU TIPWTOU
efaprivou 2018 eival ekeiveg mou eykpiOnkav amd Tto AloknTikd ZUpPoUAl0 Tng «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO A©OHNQN ANQNYMH ETAIPEIA 2YMMETOXQN» tnv 30.7.2018 kot
€xouv dnpoatomnolnBel pe tnv avaptnon toug oto dladiktuo, otn StevBuvon www.athexgroup.gr

ABnva, 30 louAlou 2018

(o) o TO
NPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
FEQPI10Z XANTZHNIKOAAOY 2QKPATHZ NAZAPIAHZ NIKOAAOZ MYANQNAZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/

ATHEX
Xpnuauotnpio Abnvev

EZAMHNIAIA OIKONOMIKH EKOEZH 2018

2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «<EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

NMA TO NPQTO EZAMHNO 2018
(oUpdwva pe to N.3556/2007, apBpo 5)
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To Alolkntiko ZupPoulio tng EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
JYMMETOXQN (Xpnuatiotiplo ABnvwv i ATHEX 1 Etatpeia) mapouotdlel tnv EKBEGK TOU yla TIC ATOMLKES Kol
EVOTIOLNUEVEG EVOLAUETEC OLKOVOULKEG KATAOTACELG TNG MePLodou mou éAnée tv 30.6.2018, cUudwva pe to
apBpo 136 tou K.N. 2190/1920 kat tou dpBpou 5 tou N.3556/2007.

Ol OTOMLKEG KOl EVOTIOLNUEVEC EVOLAUECEC OLKOVOUIKEG KATOOTAOELS cuvtaxdnkav Pacel twv AebBvwv
Mpotunwv XpnUatoolkovoulkng Avadopdg tou uoBetrBnkav amno tnv Eupwnaikni Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 30.06.2018 otig 757,57 LOVABES, LELWHUEVOG KATA
8% amo TG 823,74 povadeg oto TEAOG TNG AVTLOTOLXNG TIEPUGLVNG Tieplodou. H péon kedahalomoinon tng
ayopadg Stapopdwbnke ota €55,7 851G, avgnpévn katd 17,3% o€ oxeon e To pwto e€apnvo 2017 (€47,5 8.g).

H ouvoAkn afla cuvalhaywv to mpwto e€apnvo 2018 (€8,31 i) elvat avénpévn katd 13,7% og oxéon We TNV
avtiotolxn mepuaowvr mepiodo (€7,31 81g), evw n péon nueprola afio cuvalaywv aviABe oe €68,1 k. évavtl
€58,9 k. 10 mpwto e€apnvo 2017, epdavidovrag avénon katd 15,6%. O U£cog NUEPHOLOC OYKOG CUVAANOY WV
HELWONKe Katd 43,2% kal Stapopdwbnke ota 48,5 k. LETOXEG EvavTl 85,5 £K. LETOXEG.

TNV 0yopa TOPOYWYWYV, N GUVOALKN oUVAAAKTLKN §pactnplotnta pelwbnke Katd 26,9% (o’ e€aunvo 2018:
7,6 ex. cupBorata, a’ eéapnvo 2017: 10,4 €k.), EVw 0 PECOG NUEPNOLOG OYKOG CUVAANQYWY HELWONKE Katd
25,7% (62,6 xA\. cupBorata évavtt 84,2 xIA. cupfolaia).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopa

Néeg eLoaywyEg KLvnTwv afLwv

Kata to mpwto e€daunvo tou 2018 mpayuatonolbnke n ewoaywyn mpog Slampaypdteucn, otnv Katnyopia
TitAwv 2tabepol Eloobnpatog tou Xpnuatiotnpiou ABNVwy, TWV KOWWV ETALPLKWY OUOAOYWY TWV ETALPELWV
FEK TEPNA A.E. (@vtAnon €120 &k.), CORAL A.E. (avtAnon €90 ek.) kot B&F A.B.E.E. (avtAnon €25 &k.).

H €kboon Tou ouvolou Twv TpoavadepBEVIWY ETALPIKWY OMOAOYWV vAomolndnke pEow Anuodotag
Mpoodopag, pe xprion tng unnpeoiog H.B.I1.M. (HAektpovikd BipAio Mpoodopwv).

Inpavtikeg ETaupikeg mpagels — Auéroslg Metoxkov Kedpalaiov

H etaipeia XAAKOP A.E. mpo€PRn o€ cuyXwVeUon e amoppodnaon NG 1Un ELCNYUEVNG etatpsiag EABAA A.E. kat
oe al\ayn T emwvupiag tng oe EABAAXAAKOP A.E.

H etalpeia ATTICA BANK A.T.E. mpoéBn oe auv€non petoxikol kedboAalou, UE AOKNON TOU SLKOLWUOTOG
TPOTIUNONG TWV MOAALWY LETOXWYV, avTAwvTaS €88,9 £K.

H etatpeio TEPNA ENEPTEIAKH A.B.E.T.E. mpoéfn og av&non petoxikol kedbaAalou Pe KOTABOAR LETPNTWV Kal
KOTAPYNGN TOU SLKOLWUATOG MPOTIUNONG TWV TAALWY HETOXWV, avtAwvTtag €41,3 eK.

H etapeia ZQAHNOYPTEIA TZIPAKIAN MPOO®IA A.E. mpoéBn oe avfnon petoxikou kedaAaiou, e
KedDaAOLOTOINGCN UTIOXPEWOEWV KAl KOTAPYNON TOU SLKOLWHOTOG TPOTIHNGCNG TWV TIAAQLWY HETOXWVY, UTIEP
TUOTWTWV.

OL etatpeieg M.I. NIKAZ A.B.E.E. kat FORTHNET A.E. mpoxwpnoav og €l0aywyr] TPog SlampaypAteuon VEwY
LLETOXWV TOUG OL OToleg Mpoékuav amd HUETATPOT) OMOAOYLWY UDLOTAUEVOU HETATPEWYLUOU OUOAOYLOKOU
Saveiou.

Ou etalpeie¢ FOURLIS A.E. ZYMMETOXQON «kat COCA-COLA HBC AG mpoxwpnoav O ELOQywyr TPOG
SLAMPAYUATEUON VEWV LETOXWV OL omoieg mpogékupav amd avénon petoxlkol kedalaiou, AOyw acknong
SIKALWUATWYV poaipeong ayopdg Hetoxwv (Stock Options).
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Maptiog 2018 - Ymootnpién tng Mpotaong Efayopdg twv EAANVIKwv [LOTOMONTIKWY TWV HETOXWV TNG
etalpeiag Mermern Kombinat AD — Prilep ané tnv etatpeia NauvAidng Avwvupn Etatpeia Mdappopa — Fpaviteg.

YTOXPEWTLKEG EEAYOPEG ELONYHUEVWV ETOULPELWV

lovviog 2018 - OAokAnpwOnke n Sladkacio UTTOXPEWTLKNAG €€AyOPAG TWV EVOTTOUELVAVIWVY HETOXWV TNG
elonyuévng etalpeiag AOHNA ANONYMH TEXNIKH ETAIPEIA.

loUviog 2018 — Zekivnoe n Sladikaoio UTTOXPEWTIKAG €€AYOPAG TWV EVOTTOUELVAVTWY UETOXWVY TNG ELCNYMEVNG
etatpeiac KOPPEZ ANQONYMH ETAIPEIA-DYZIKA NPOIONTA, Siadikacia n omoio Ba oAokAnpwBel evtdg tou
louAiou.

EvaAAaktiki Ayopd

Tov OePpoudplo tou 2018, mpaypatonoliOnke n Eviaén mMPog SLAMPAYUATEUOTN TOU ETALPIKOU OROAOYOU TNG
etalpeiag AEATA TEXNIKH A.E., otnv Katnyopia TitAwv 2taBepol Eiwoodnupatog. H kaludn tng €kdoong
npaypatonolndnke péow I8lwtikAg TomoBETnong Kot To cUVOALKS ooo Ttou avtAnBnke avilBe os €6,5 &k.

Tov Maptio tou 2018 n etatpeia DOYNTAINK A.B.E.E. mpo£Pn o avénon petoxikol kedpahaiou, e Aoknon Tou
SLIKOLWPOTOG TPOTIUNONG TWV TTAAALWVY HETOXWV, AVTAWVTOG €3 K.

Evépyeleg mpowOnong

Y10 mAaiolo Twv Spdcswv Tou Opidou Xpnuatiotnpiou ABNVWV yla Thv evioxuon T TPoBoAng Kat mpowonaong
™G EMnvikng Kedahatayopdg, tn SleUpuvon Tou eMeVOUTIKOU SIKTUOU KOL TNV EVIOXUON TWV EMAPWY TWV
ELONYUEVWV ETALPELWV LE TOUG SLOXELPLOTES KEDaAaiwv Tou eEwTEPLKOU, TO XpnuaTtiotiplo ABnvwv mpoxwpnoe
oTLG akOAouBeg Spaoelg:

e 1OV AmpiAlo tou 2018, uhomolBnke otnv ABrva to 1o Iuvédplo EAAnvikwv Emixelprioewv Meoaloag
Kepalalomoinong (1st ATHEX Mid-Cap Conference). To cuvédplo SlopyavwbBnke He OTOXO ThV
peyaAlTepn TPOPOAN TWV ELONYHEVWVY ETAPEWWV Heoaiag Kedpalalomoinong otnv emevOUTIKN
KoOWOTNTa, TNV avénon tng KAAUYNAG TOUC amod XPNUOTLOTNPLAKOUEC AVAAUTEG KOL TNV €vioxuon tng
EUNMOPEUCLUOTNTOG TWV HETOXWV TouG. Méow Ttwv 350 «kat' dlav ouvavtioswv ToU
paypotonolnOnkav katd tn Sdpkela tou cuvedplou, 606Bnke n Suvatotnta otilg 16 €lONYUEVES
etalpeieg Tou EAANVIKOU Xpnuatlotnplou mou CUUUETELXAY, va apoucldoouv o€ EAANVEG Kal Zévoug
ALaXELPLOTEG KAl AVOAUTEG TLG ETILXELPNUATLKEG TOUG e€eAIEELG KAl TTpoOTTIKEG. EmumAéov, oto mAaiclo
Tou ouvebpiou 66ONKav OUIALEG ATIO MAPAYOVTES TNG AYOPAG.

e Tov loUvio tou 2018 padl pe to EAAnvo-Auepikaviko Epmoptko EmpeAnTrpLlo kal o cuvepyacia He To
Enterprise Greece, uhomol}Bnke 1o 70 EAANVIKO Emevdutikd Forum otn Néa Yopkn oto mAaiclo tou
Greek Investment Roadshow in the USA. Itnv eAAnViKr QmoOoTOAr CUMUETEYQV 23 €LONYUEVEG OTO
Xpnuatiotiplo ABnvwv etalpeieg, OMoOU oL ekmMpoowrol toug, péoa amnod T 400 cuvavinoelg mou
paypotonolnonkay, eiyav tnv gukalpia va MOpoUCLACOUV TN OTPATNYLKA TOUC KOl T EMEVOUTIKA
Toug oxédla os BeoLkoUG eMeVOUTEC. 2To MAaioLo Tou Forum, SlopyavwBnKe evnUEPWTLKY) CUVAVTNON
pe Bépa: «H EAAGSa miow oto SpOpo TNG Avamtuéng.

H Slopydavwon, mépav tou Forum, cuvbudotnke He emiokéPelg otnv OUACLVYKTOV Kal TO ZIKAYO yla
OUVOVTHOELG LIE ETUXELPNUOTIKOUG KL TIOALTELAKOUC Ppopelc Kal opadeg emLpponG.

MapdaAAnAa, katd to mpwto eéaunvo tou 2018 to Xpnuartiotnplo ABNVwWV CUVEXLOE TIG eMAdEC TOU HE TNV
ETYXELPNUOTIKI KOLWVOTNTA, OTMOoU €£lXe TNV €ukalpio va Tapouoldosl ot evlladepOUEVEC €TALPEIEG TIG
UTINPEOLEG KOl Ta TPoiovta Tou, TIG ayopeg tou (Kupla Ayopd kat EN.A.), aAAd KOl VO EVNUEPWOEL YLl TIC
SuvaTtoTNTEG XpNUATOSOTNONG LEOW €KEOONG ETALPLKWY OLLOAOYWV.

AKOUN, KOotd To MpwTo eédunvo tou 2018, to Xpnuatiotiplo ABnvwv umootrplée Tov 1o AlQywviopo
ETXELPNUATIKAC W6 Tou MewmovikoU Mavemiotnuiov otn Stadikaoia eVpeong LEVIOPWY Kal cUVEEDNG LLE TO
€UPUTEPO ETILXELPNUATLKO OlKooUoTNUA. Ol HEVTOPEC TIOU TIPOCEYYLOE To Xpnuatiotriplo ABnvwy Bordnoav tig
OMASEC KUPLWG LE TO XPNHUATOOLKOVOULKO UTIOBABPO TOU ETIXELPNIATIKOU Toug oxediou, Kal TNV avamtuén tou
marketing t¢ L6€ag. Tnv TexVIkr umtooThPLEn Twv WBewv avélaBav kKabnyntég tou Mewmnovikol MNavemiotnuiou.



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 Xenuaniotipio ABnvesy

EmumAéov, 3 oteAéxn tou Xpnuatiotnpiou ABnvwv umootiplav To Staywviopd pe Tt CUMPBOAR TOoug WG
HEVTOopEC.

MapdAAnla, to Xpnuatiotipo O1EBsce To XWpPo yla €KOSNAWOELG KAL GUVAVINOEL OTO TAAiolo Tou
Alaywviopou, kat ¢lhofévnoe tnv TeAKN ekSnAwon Bpafeuong. ITIG VIKATPLEC OUASEG ammovepnOnkov
XPNHATIKA €mabAa pe yopnyia tou Xpnuatiotnpiouv ABnvwv.

Méow autng tng 6pAaong, oTdX0G Tou XpnUaTlotnpiou ATav oxtL Kovo va Bonbnoel Tig opddeg otnv avamtuén
™G Mpwtofouliag toug, aMd kat otn ouvdeon avOpwnwv Kol ¢opewv amd SLadopeTIKOUG XWPOUG,
SleukoAuvovtag Tn cuvepyaoia TOuG MAvVw OTNV AVATITUEN TNG ETUXELPNULOTIKOTNTAG.

TéNog, To Xpnuatiotiplo ABnvwy, umootnpilovtag tnv npoomndbeia tng Evwong Oeouikwy Emevéutwy yla thv
EVNUEPWON TWV ETIOYYEALATIWV TNG AyOPAs, TOPOXWPANOE TOV AMALTOUUEVO XWPO yla TNV Tpaypatonoinon
TAPOUCLACEWV MO ELONYUEVEG eTOlpeiec. ITo TAalolo autd, 14 elonypéveg etalpeie¢ mapouciacav Ta
QTOTEAECUATA, TNV OTPATNYLKH AVATITUENG KAL TIG TIPOOTITLKECG €EEALENG TOUC.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnytk mpooappoyn thg «EAANVIKO Kevtpikd AmoBstiplo TitAwv
A.E.» (ATHEXCSD) oto véo meptBaAiov

O Kavoviopoécg (EE) 909/2014 («Kavoviopog CSDR») «oxetikd pe tn BeAtiwon tou Stakavoviopol afloypadwv
otnv Eupwrnaikn Evwon Kol ta KEVIPLKA amoBetripla TitAwv» evtacoetal otn Séoun HETPpWVY TG EE yia tnv
€UPWMALK OAOKANPWON OTOV TOMPEQ TWV METACUVOANAKTIKWY UTINPECLWY Kal TNV gykabidpuon cuvOnkwv
eviaiag ayopag. O ev Aoyw Kavoviopog emidpd otn AELTOUpYLA TOU CUOTAUATOG TNG EAANVLKNG KePalalayopdg,
empEPOVTaG ONUAVTIKEG aANayEG HEow: a) TG ameAsuBEpwaong Twy uttnpeowwv KAT mou elodyetal o eninedo
EE kot B) tnG utoB£TnoNng Twv cUAAOYLIKWY AOyapLACUWV YL TNV THPNoN TitAwv.

3T0 mapandvw mAaiolo, n ATHEXCSD GOUUUETEXEL evepyd OTIG OPAOEL TPOoAPUOYAG TNG EAANVIKAG
kebolatayopdg oto véo meplBallov, Siwg 6 doov adopd otnv adeoddtnon tng tatpiog cvupwva Ue Tov
Kavoviopud CSDR evtog tou 2019, umd tnv mpolmndbeon Yndlong evtog tou 2018 tou vopooxediou tou
Yrnoupyeiou OLKOVOULKWV yla TNV TPOCAPHOYH TNG €AANVIKNG vopoBeciog otig dlatdaéelg tou ev Adyw
Kavoviopou («vopooxédio CSDR») rou t€0nke o Snuoota StaPolAeucn oto Sidotnua 15-25/7/2017.

EtSwdtepa, kotd to 1° e€qunvo tou 2018, n ATHEXCSD cuppeteixe evepyd oTig akdAouBeg Spdoelc:

e [IpOTMOPOOKEUAOTIKEG €VEPYELleG TNG ATHEXCSD yia tnv £€ykalpn UAomoinon Twv HETORATIKWY
Slatagewv tou mpoavadepBEvtog vopooxediou CSDR peta tnv Yndlon tou.

e YMlomoinon 6pdoswv cuppdpdwong tng ATHEXCSD, oto mAaiolo tng Stadikaciog adelod6tnong tng
ocupdwva pe tov Kavoviouo CSDR.

e Melétn twv CSDR Level 2 regulatory & technical standards oxetikd pe tn ANdn HETpWV ya TNV
avtipetwrion ¢ aduvapiag Siakavoviopou (settlement discipline) mou énuootetBnkav amod tnv
Evpwraikr Emttpon tov Mdto 2018, yia okomoug avaAuong EMUMTWOEWY Kol oxeSloopd/ulomoinon
6pAoewv cUPPOPDWONG. ZNUELWVETOL OTL TA OXETIKA standards avapévetal va teBouv o oxu duo (2)
£TnN UETA TNV TapEAeuon eikoot (20) nuepwv amo tn Snuocisucor toug otnv enionun ednuepiba tng
Eupwrnaikng Evwong.

‘Epyo erukatpomoinong otowyeiwv Mepidwv oto 2Z.A.T. and toug Xeiplotég, cupdwva HE TIG anodAoseLg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (DEK B’ 2130/11.07.2016) tou ALOKNTIKOU
ZupBouliou tng Emttpontig Kepaharayopdg kat thv anodacn ap. 6/27.06.2016 tou Atokntikol ZupBouliov
™ ATHEXCSD 6nwg LoxUeL ano TG 30/6/2016.

Ye edapUoyr TWV OXETIKWY amodacewv Tou AlolkntikoU ZupPBouliou tng Emtpomng KedaAatayopdg kal tng
ATHEXCSD, to 2018 opyavwBnkav Kol eKTEAECTNKAV OPACELG TEPLOSIKWY (HNViaiwv Kol TETpAUnvViaiwy)
eAéyxwV opBOTNTAG KATAXWPNOEWV OTLG eveEPYEG Mepibeg Emevbuth oto ZUotnua AuAwv TitAwv (2.A.T.) ano
v ATHEXCSD Kkat avtioTtolyng evnuépwong Twv Xelplotwy 2.A.T., LlE OKOTIO TNV EMLKOLPOTIOLNGN TWV OXETIKWY
oToLXElwV Ttou Tnpouvtal oto 2.A.T. cUUPWVA LE TO ULOTAUEVO KAVOVLOTIKO TTAQLGLO.

H mapakoAouBnon mpoodou Ttwv SPACEWV TOU CUYKEKPLUEVOU £PYOU TIPAYLOTOTIOLETOL CUUITANPWHOTIKA
HEOW OXETLKOU gpwTnuatoloyiou mpog Toug Xelplotég 2.A.T. ava tetpaunvo (lavoudplo, Mdlo kat Zentéupplo)
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KABe €Ttoug. To OUVOADO TWV OXETIKWV SPACEWV EVTACOETAL OTO TAQLOLO TNG MPOETOLAGLOG Yla TNV OMOAR
petdpaon tou uotiuatog Avlwv TitAwv (2.A.T.) oto véo mepifdrlov umod tov Kavoviopud CSDR mou Ba
npayupatornolnBel pe tnv yopnynon adelag Asttoupylog KeviplkoU amoBetnpiou titAwv otnv ATHEXCSD
oUudwva UE ToV eV AOyw Kavoviouo.

OAOKARPWON TWV OVAYKOLWV TIPOCAPHOYWY YLOL TNV EKMANPWON UTIOXPEWCEWV TWV ETOLPELWV TOU Opilou
Xpnupotiotnpiou ABNVWV KoL TWV CUUUETEXOVTIWV otnv €AAnViKr ayopd, 8iw¢ tng ATHEXCSD Kal twv
Xepotwv Z.A.T., avadoptkd pe tnv Autopoatn AvtaAlayn Xpnpotootkovopikwyv NMAnpodopiwv clpudpwva e
TNV OXETLKN vopoBeoia.
Ol oXeTIKEG SpAOoEeLS Kal Epya adopouv:
e  Tnoupdwvia ENNadag — HMA yia tnv epappoyn tng vopoBeoiag FATCA, 6w £xel evowpatwOel otnv
eMnvikn vopoBeaoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017).

e Tnv obényia 2011/16/EE onwc €xet tpomomoiwnBei pe tnv Obnyia 2014/107/EE, Omwg €xouv
evowpatwBel otnv eAAnvikn vopoBbeoia pe to v.4170/2013 kat to v.4378/2016.

e Tnv Molupepn Zupdwvia Apuodiwv Apxwv tou OOZA («Kowd Mpdétumo Avadopdc»), Omwe Exel
evowpatwBel otnv eAAnvikr vopoBeoia pe to v.4428/2016.

Me Baon ta mapamndvw unePAnOnoav amd tnv ATHEXCSD ot katwBi avadopég OXETIKA UE ThpoUUEVA
XoptoduAdkia otov eLEIKO AoyapLacuo:

e |ouviog 2018 — YroBoAn 1ng avadopdg oe epapuoyr Thg vopobeasiag FATCA, oupdwva pe tnv aptd.
MOA 1094/21.05.2018 (DEK B’ 1891/24.05.2018) anodacn Awoikntr) AAAE

e |ouviog 2018 — YnoPoAn 2ng avadopdg yla To £€tog 2017, oe edappoyn g NMoAupepous Zupdwviag
Apuoduwv Apxwv tou O0ZA («Kowod Mpotumo Avadopds») kat tng odnyiag 2011/16/EE onwg €xel
tpornomnotnOei pe tnv Odnyia 2014/107/EE, cuudwva pe tig NOA. 1135/2017, 1137/2017, 1090/2018
& 1102/2018.

Avarnrtuén epyactwyv untnpeoioag AXIAlei

H ATHEXCSD avtamoKkpLvopevn otnv avaykn £kboong kwdikol Avayvwplotikol Nopkwv Mpoocwrniwv (Legal
Entity Identifier — LEI), yta OAeC TIG VOUIKEG OVTOTNTEC TtOU SLEVEPYOUV GUVAANOYEC €Ml KvnTwv aflwv omd
3/1/2018, evtog tou 1% e€aprjvou 2018 cUpdwva pe TNV and 27/12/2017 oxetkr AnAwon tng ESMA (EAKAA)
Kal tng Emtponig Kedpalatayopdg, oto mhaicto ebappoyng thg Odnyiag MiFID Il kat tou Kavoviopou MiFIR,
TIAPELXE EMITUXWE TLG OXETIKEG UTINPECTLEG.

TuykekpLpéva, To 1° e€dunvo 2018:
o eKkb0OnKkav amd tnv ATHEXCSD mavw amnod 850 véol kwbdikol LEI,
e avavewBnkav amnod tnv ATHEXCSD 488 kwdikot LEI,
e 9 kwdikol LEI petadépbnkav and dAo mdpoxo umo To XelpLopud tng ATHEXCSD,

o 7 kwdwkol LEI petad£pbnkav amo to xeplopo tg ATHEXCSD os allo mapoyo.

Avarntuén data warehouse yia 6gdopéva nov agopouv tn dtaxeipion Kwwduvou

Mpokelévou va elval duvatn n amobrikeuon kot Sltoxeiplon peydAou OYKOU LOTOPLKWY SeSOUEVWY TIOU
adopouv tnv Slaxeiplon kivduvou oAokAnpwOnke to €pyo avamtuéng evog data warehouse mou eixe Eekivnoel
10 2017.

JTOX0G, Mépa amd TNV TAPNON Twv oTolxelwv, €lval va eival duvatr n CUYKEVIPpWON KAl 0 cuvduaouog
mANpodopLWV amod SLoPOPETIKEG MNYEG, va LELWBOEL 0 amalToUUEVOG XPOVOC Ao TO avOpWILVO SUVOULKO TNG
SlevBuvong yla tnv mapaywyn avadopwv kat va SteupuvBel To mARBog Twv mAnpodopLwv ou Slaxéovtal.
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Méoa otoug emopevoug pnRveg Ba oAokAnpwBOel kal o oxedlaopog kat uAomoinon avadopwv mou Ba
autopatomnololV og peydlo Babud tnv Stadikaoia mapaywyng kat didxuong mAnpodoplag mpog to eupUTEPO
enevluTIKO Koo cUpdwva pe ta Slebvn mpotuma, aAld Kal EELSIKEVUEVWV OTOLXELWV TIPOC TIG eMLBAEMOUCA
apxn.

ETAola EMIKUPWON TWV LOVTEAWV SLaXeiplong Kvduvou

JUudwva pe to ApBpo 49 tou kavoviouoL (EE) 648/2012 (EMIR), Ba mpémel va ekteheital amno e€elbIKeUUEVO
avegaptnTo cUPBOUAO £TNOLOG EAEYXOG TWV LOVTEAWV SLaxeiplong kwvduvwv mou edpapudlel n ATHEXClear.

Katad to 1o g€aunvo tou 2018 oAokAnpwOnke n avabeon Tou €pyou o€ eEWTEPLKO €EELOIKEUEVO GUUBOUAO TOU
€€WTEPLKOV, EVW OTO MAALOLO EKTEAEONG TOU €pyou mapexovtal otov cUPPBoUAo OAa Ta amapaitnta otoweia
Kall SLEUKPLVICELG YLOL vOL KOTAVOROEL Kol §LOAOYOEL Ta OVTEAQ SLaxeipLong Kwvduvou.

MapdAAnAa, efetdlovtal amd Tov CUMPOUANO TPOTACEL TIOU €XOUV OTOXO TNV PBEATiwWOn TWV HOVIEAWV
TIPOKELUEVOU va uloBetnBolv 6To AueCco HEAAOV.

ANAeG SpaoeLg

Katd to a’ g€aunvo tou 2018 mpaypoatomolidnkayv £miong, pia oslpd amd CUUMANPWUATIKEG SPAOELC UE
ONUOVTIKOTEPEG TLG TTOPOKATW:

e ETKalpomoinon Twv OTOLXElwV Tou avadEpovial OTov LOToXWwPo Tou Ouilou OXeTKA pe TNV
ekkaOdaplon kat tnv Staxeiplon kwvdUvou Kal mapoxr Tou GUVOAOU TwV TANPOGOPLWY KAL OTA YYALKA.

e Jyuupetoyn otoug e€apnviaioug eAéyxouc tng Sladikaciog EKTakTng avaykng tou Target 2.
e  JUULETOXN OTOV ETAOLO EAEYXO TWV SLASIKACLWY ETILXELPNOLAKAC CUVEXELAC Tou Opilou

e  BeAtwwoelg oto Zuotnua EkkaBdaplong wote va amnatteital n unapén LEI otoug Aoyaplacpols B€ong
TIAPAYWYWV VOULKWY TIPOCWITWY KOL VO KAAUTITETAL N OXETLKN amaitnon tng uninpeoiag EMIR-TR.

e BeAtiwon otnv pebodoloyla umtoAoyLopoU KvSUvou SLNUEPOU yLa TA ETALPLKA OLOAGYA.

EKTOG amo TIg kaBnuepLvég epyaocieg tng AlevBuvong Ataxeiplong Kivduvou katl EkkaBaplong, mou anockonouv
otnv eLPLUBUN Aettoupyia TG Ayopdg, katd to 2018 payaTonoLloUVTaL KOl Uit OELpd EpYWV HE OTOXO:

e TNV BeAtiwon TWV MAPEXOUEVWVY UTINPECLWY / T(POTOVTWY

AeLtoupyia Kot avantuén ayopwv

Kat' edpappoyn tng Odnytag MiIFID Il, Tov mponyoUuevo xpovo avadlapBpwbnke o onpUavtiko Babuod o tpdmog
Aettoupylag, oL MapeXOEVEG UTtNPEGLEG TOU KaL KAT eMEKTAON TO BeopKo Aaiclo Tou ATHEX Kot oL UTTOSOMEG
TloU T UTtooTnpifouv.

Q¢ ek ToUTOU TO MPWTO €€Apnvo tou 2018 amotéAeos To MPWTO SlaoTnUa ePpapUoyRG OAWV TWV MOPATIAVW
anod 1o omolo MpPoEkuPE N avaykn yla tnv uvlomoinon kal Béon oe Asltoupyia oNUOVTIKWY BeATiwoswv &
MpocapuoywV OE CUCTAUATA, OTLC VEEG UTINPEGCLEG OL OTIOLEC MAALOLWONKAV KO LE TIG AVAAOYEC POCOPUOYEG
oTo Beopko6 mMAaioto.

270 MAQLOLO TOU GOV TOU OTPATNYLKOU OXESLAOHOU TIou avadEpeTal oe SpAoelg «BeAtiwong — eméktaong Twv
TIOPEXOUEVWV TIPOTOVTWVY KOL UTINPECLWV — KLVNTOTIOLNGON CUUUETEXOVTWV» EYLVE ULA TIPOUEAETN OKOTUUOTNTOG
avadoplkd pe th Slapopdwon Katl mapox ano 1o ATHEX gvog aKETOU UTNpecLwy mou cuvoilovtal oto
TitAo «Ymnpeoia MNpoayopdc» Kal adopd OTIC UTINPECIEG eKelveg mou adopolv otn Slampayudteucn TTAwy
HETA TNV oAokAnpwon tng Stadikaciag Mpwtoyevoug Slabeong toug (IPO) Kol LEXPL TNV EMIONUN EL0QYWYN
TOUG KoL TNV OSlampayudteuon Toug ot pubulopevn ayopa 1 MMA. H Ymnpeoia Mpoayopdg
ouunepllappavetot otnv enikeipevn avabewpnon Tou Kavoviopou Tou Xpnuatiotnpiou ABnvwv.
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Avamntuén cuotnuatwy

H AlevBuvon avamtuéng ocuoTNUATWY €KTOG AmMO TN ouveyxn avapabuion twv cuotnudtwyv ZAT kot OAZHZ,
aoxoAnbnke pe onuavtikd aplOud avamrtuflakwy €pywv oto mpwto efaunvo 2018 mou avadEépovral
TAPAKATW:

JUoTnUA CUVOAAQYWV TIOPOYWYWV evépyelag — ATM, ZUotnua Emonteiog, Iuotnua Emonteiog — Edappoyn
Erutponn¢ Kedalatayopdg, Avamrtuén kat petadopd otnv mapaywyn the €kdoong RISK v.1.12, Avamrtuén kat
petadopd otnv mapaywyr tng €kdoong RISK v.1.13, MarketOrder OMS, Avamtuén kol UTOOTAPLEN
MarketOrder OMS oxetl{opevn €dika pe tn Aertoupyia tou Siktvou XNET kat tou HBIM, Avdmrtuén kai
urnootnpEn MarketOrder OMS oxetilopevn €8ikd pe tnv MAatdopua Anpompaciwyv tou AEZDA, Zothua
Awampaypdteuong SPOT yia to Xpnuoatiotiplo Evépyelag, MarketOrder Application Server (XOAS), Elcaywyn
Identity Management (IDM), Athex Office - Market Office, InBroker, YAomoinon véwv Aettoupylwv otov IB lite
client kat IB lite IR, YAomoinon véwv Aettoupywwv oto IB lite IR, IB backend APIs and servers, AvapaBuion
umodoung InBroker, Mpocappoyn otnv odnyia MIFID Il, GDPR kat Epyo ROOTS.

Acdaleia tAnpodopiag

310 €pyo «Ix€6lo Awaxeipiong AoddAelag MAnpodoplwv» (ZAAN) onuelwdnKe onuavtikh mpoodog otnv
katevBuvaon tng oAokArpwaong tou Zxedlou. Zuykekpluéva, mapaddbnkav amd tnv avadoxo évwaon Kat adoul
umoPBAnBnkav otnv Emutpony Ataxeipiong Acddielag MAnpodoplwv onUAVTKOG aplBuog dLadikacuwy Kot
TIOALTIKWV.

Awoxeipion YoSopwv Kot Yoot pLéng

H véa Apxttektoviky Ymodoung Active —Active ulomoleital amdé ta akoAouBa E€pya mpounBelag Kal
£YKOTAOTAONG:

e ‘Epyo mpounBelag & eykataotaong EEomAlopou anobrikeuong Sedopévwy Storage active-active
e ‘Epyo mpopnBelag tnAemikowwviakwyv KukAwpdtwyv Ontikwy wwv & Métpo Ethernet.

e Epyo mpounBelag E€omAlopol wtiopol Ontikwyv wwv (DWDM).

e [lpounBela Servers yla to Virtualized meptBaiiov (VMWARE)

e 'Epyo mpounBelag & sykataotaong e€omAlopou Atktuou INTRANET & AXE

Ermutuxng oAokAnpwon G 5n¢ Etiolag Aokiung tou 2xediou Emixelpnolokng uvéxelag tou Opidou
Xpnuotiotnpiou ABnvwy, mou Ste€nxOn to aBBarto 30/06/2018. Eixe mponynBei n emtuyng npo-Sokur ano
ta Yteléxn tng Etatpeiag pog to appato 16/06/2018.

ZXOAIAZMOZ ANOTEAEZMATQN

AnoteAéoparta Tou npwtou §aprvou 2018 tou Opilou

O KUKAOG gpyaclwV Tou MpwTtou g¢aurivou 2018 yia tov Opho Xpnuatiotnpiouv ABnvwv avnABe oe €14,7 &k.,
évavtl €13,1 ek Tng avtiotolxng meptdédou tou 2017, onpewwvovtag avgnon tng tagng tou 12,7%. To 54%
oxebov TOU KUKAOU epyaclwv Tou Opidou Tpogpxetal amd to SKolwpata ond Tn Slanmpayuateuon,
ekkaBaplon Kat SLaKavovVLoUO TwV cuVaAAaYwV 0To Xphnuatiotiplo ABnvwv.

To EBITDA oto npwto géaunvo tou 2018 avhABe oe €5,3 ek £vavil Twv €3,8 €K TOU OVTIOTOLXOU TMEPCLVOU
Slaotripartog napouvoialovrag avénon katd 41,8%.

Ta kEpSN mPo PpOpwWV, XPNUATOSOTIKWY Kol EMEVOUTIKWY amoteAeopdatwy (EBIT) dtapopdwOdnkav ota €3,7 &k.,
€vavtL €2,3 €K. TO AVTiOTOLYO MEPUOLVO SLACTNILA, ONELWVOVTAG au§non Katd 62,6%.

Me tnv adaipson tou ¢opou elcodnuatog UPoug €1,2 ek. Tta KaBopd KEPSN peTad amo $opoug
Stapopdwvovtal yio tov Optho Xpnuatiotnpiou ABnvwy os €2,8 ek., évavtl €1,5 ek., epdavifovrag avénon g
taéng Ttou 80,7%. ZUUMEPNOUPBOVOUEVWY TWV AOUTWV OUVOAIKWY ELCOSNUATWY (OMOTIUNCN HETOXWV),
Slopopdwvovtal og €2,7 ek. EvaviL TwV €1,6 £K. TO AVTIOTOLXO EPUALYVS SLAoTnua, auEnuéva Katd 69,7%.
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Mntpwn Etatpeia touv Opidov Xpnpatiotipio ABnvwv

Ma t pntpwkn Etalpeio o kUkAoG epyaciwv Stapopdwbnke ota €7,2 ek. €vavtl 6,8 ek., au§nuévog Katd 5,8%
amo TV MEPOLVN XPron, evw ta kabapd kEpdn petd and ¢opoug avalBav oe €1,8 k. oTo MpwTo §dpunvo 2018
vavtl Twv €1,5 ek. Vv avtiotown mepowv mepiodo gudavilovrag avénon katd 20,6% mou odeiletal otnv
avénon ouvaAlaywv ToU oNUELWBNKe oto Tpwto £¢dunvo tou 2018 évavtl Tou MEPCLVOU avtioTtoLou
efaunvou.

DOOPOAOIIKOZ ENEMXOZ THZ ETAIPEIAZ INA TIZ XPHZEIZ 2008,2009 KAl 2010

Jtg 11.7.2016 kowomolnBnkav otnv Etatpeia nmpdeig mpoowplvol SlopBwtikol mpoadloplopol dopwv Kot
OXETIKO onpelwpa Slamotwoewv gAéyxou anod to Kévipo EAéyxou MeydAwv Emixeprnoswv (K.E.ME.EM.) O
OUYKEKPLUEVOG HOPOAOYLKOG EAeyXOG SlevepynOnke yla ta popoloyikd €tn 2008, 2009 kat 2010 clpdwva pe
v urt’ aplB. 760/4/1118/22.12.2015 evtoAr eAéyxou. Tuvolikd o €Aeyxog katahdyloe otnv Etatpeia pdpoug
Kal mpoaBetoug dpopoug Adyw umoBoAng avakplBolg SnAwong UPoug €1.689 xA., ek Twv omoiwv €603 YA
npoacBetol dpopol.

3TN ouvéxela tnv 29.7.2016 n Etaipeia katéBeoe ékBeon amoPewv —unmdpvnua nmpog to KEMEEN ekdpdalovrog
v avtibetn amodn g oto avwtépw onueiwpa. To KEMEEN otnv amdvinon tou peiwoe to ¢opo emi Twv
Aoylotikwy Stadopwy katd €127 xiA. meplopilovtag to cuVoALkd mood ota €1.562 xIA.

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evlikodavr mpooduyr cUudwva pE TO
apBpo 63 N. 4174/2013 evwruov tng AtevBuvong Eniduong Aladopwv (AEA) tng MAE £vavtt Tou nopiopatog
Tou $opoAoyLlkoU eAéyxou, kataBailovtag Tautoxpova to 100% tng odeLANG TOL GUVOALKO oGO €1.562 XA,
10 omoio gudaviletal oTIG AOLTIEG AMALTAOELC OTNV KATAOTAGCN OWKOVOULKAG Béong tng 31.12.2017, MPOKELUEVOU
va anodeuxBei n cucowpevon, UTOAOYLOWOG Kal BeBaiwon TOKwv yla 600 Stdotnuoa Slapkel n avaoTtoln TG
odel\i¢ (apBpo 53 map. 1 tou v.4174/2013).

To noplopa TnG AEA, To omnoio napeAdOn tnv 15.2.2017, pelwvel tTn cuvoAlkn odelAn katd €579 xtA. otig €983
X\. H dtadopd €xel N6n cupdndlotel pe LoOMooeg GoPOAOYIKEG UTIOXPEWOELS TNG ATHEX amod tnv apuddia
A.0Y. H Etaipela £€xel mpoodUyel mMepaltépw ota AOKNTIKA Awaotipla (16.3.2017) TPOKeELUEVOU Vo
TiEPLOPLOEL TO KATAAOYLOBEV TTOGO POpou Kal mpocaufnoswv tou dpopoloyikol ehéyxou. H Etalpeia éAafe
KAlon kat mapéotn oto AwoknTtikd Edeteio ywa tnv ekdikaon tng umdBeong tnv 6.3.2018. H amodaon
OVAUEVETOL EVIOG TWV EMOUEVWY UNVWV.

AIAGEZIMA MPOz NQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA ZTOIXEIA

H Etatpeia Siatnpouoe oto xaptoduAdkio tng 13.365.316 petox£g mou mpoékuav amod tn aviaAlayr Twv
opoloywv tng Tpameloc Melpolwg. Stn cuvéXela pEow reverse split 1/20 ot petoxég SapopdwOdnkav oe
668.265 X €6 =€4.009.590. Tnv 30.06.2018 n TN TNG HETOXNG EKAELoe ota €2,92 Kal wG €K TOUTOU TO GUVOAO
NG amotiunong Twv petoxwv tg Tpamnelog Melpawwg Stapopdwdnke ota €1.951.333,80, epdavilovrag {nuia
€100.239,75 og oxéon pe TNV amnotipnon tng 31.12.2017 n omoia gpdaviletal otov Mivaka AOUTWV GUVOALKWV
eloodnuatwv (OCl), cuudwva pe to IFRS 9.

AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etatpeio mpokelévou va evappovioBel e to mAaiolo etalplkng dltakuBépvnong mou kabopiletal anod tov
KaVoVLopO 648/2012 tou Eupwnaikol KowoPouliou kat tou ZupPouliou (Kavoviopdg EMIR) tnpel OAeg TIG
eaodalioelg oe YeTpnTd Mou amoteAolV avtikeipevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
oyopad aflwyv Kal TNV ayopd mapaywywy, Kabwg eniong kot ta dla tapelakd Slabéoipa og AoyapLlacuo TG we
OQUECOG CUMUETEXWV HEOW SLadlktuou oto fuotnua Taxeiag Metadopag Kedbalaiou kat Alakavoviopuou o€
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwg Ta bla Stabéopa kat Ta Stabéoua tpitwv (aoddaleleg) katatiBevratl otov 6lo Aoyaplacud mou
tnpet n ATHEXClear, otnv Tpamela tg EANASOG, pe amotédecua va eival amapaitntog o SlaxwpLopdg Toug
wote oL efaodalioslg mou elompattel n ATHEXClear va ameikovilovtal fexwplotd oto kukAodopolv
€vepynTiko tng 30.6.2018. Itnv Katdotaon Owovoulkng Oéong tng 30.6.2018 amneikovilovtal Llodmooa Kal 0To
KUKAODOPOUV EVEPYNTLKO KOL OTLS PBPoaxunpoBeopeg UMOXPEWOEL WG «Olabéoua Tpitwv o TPAMElkO
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Aoyaplaopd Etalpeiog» kat adopouv pepideg pedwv oto Kedpalato EkkabBapiong kabwg kol aopANELEG OTLG
ayopEG afLWV KoL TTapaywWYwV ToU NTav KatateOeluéveg atov Tpamellko Aoyaplaoud nmou tnpel n ATHEXClear
otnv TtE tnv 30.6.2018.

Tnv 30.6.2018 oto Aoyaplacpo tng TtE eixav katateOei aoddleleg otnv ayopad aflwv UPoug €111,5 K. Kal TwV
napaywywv OPouc €50,4 &k.

METOXIKO KEDAAAIO

H Etalpeia eival elonypévn oto Xpnuatiotiplo ABnvwv Kat oL YETOXEG TG Slampaypatelovial 6To cUVOAO
TOUG OTNV ayopd aflwv Tou Xpnuatiotnpiou ABnvwv otnv katnyopia tng MeydAng Kedpalatomoinong. OL
HETOXEG TNG ETatpeiag eivat KOWEG OVOUAOTIKEG pe Sikailwpa Yndou.

Me tnv anodoaon tng A’ EmavaAnmrtikng Fevikng ZuvéAeuong Twv KETOXwWV TG 13.6.2018 a) mepl emotpodng
keboAaiou €0,15 avd HETOXN, LE TAUTOXPOVN LOOMOCN MElwon TG OVOMAOTIKAG a&lag tng petoxng kat B)
aKUpWONC Twv 251.000 6iwv HETOXWV, TO HETOXIKO Keddlato Stapopdwbnke os €41.640.120,00 Siatpolpevo
og 60.348.000 petoxég e ovopaotikn afia €0,69 n kaOe pia.

Ta 161a KedbdAata tou Opidou tnv 30.06.2018 avépyovtat og €109.560 xt\., evw tng Etatpeiog os €95.866 XIA.

IAIEZ METOXEZ

H 14n Taktik Mevik Suvéleuon Twv PETOXWV TG Etatpeiag otig 20/05/2015 evékplve mpdypappua ayopdg
15lwv LETOXWV PE OTOXO TNV ayopd £wg 10% Tou HeTOXIKOU Kepalaiou e eUpOG TLUWV ayopdg amd €1,50 £wg
Kkal €7,00 kat Stapketag dUo eTwv (Matog 2015 - Mdatog 2017) pe otoxo TNV aklpwaon TOUAAXLoTOV Tou 95% Twv
QMOKTNOEVTWY PETOXWV (To UTIOAOUTO 5% Umopel va SltavepunOel oto MPoowmiko).

To mpoypappa ayopds Wiwv peToxwv Eekivnoe amd 9.2.2016 kal péxpt tnv Anén tou otig 20.4.2017
ayopdotnkav 5.020.563 petoxég i 7,68% tou cuvolou Twv PEToXwV tnG ETatpeiag pe péon tun ktnong €4,63
KOL OUVOALKO KOOTOG €23.244.794. AmoO T mapamdavw (6le¢ petoxég 1o 95% ntol 4.769.563 HETOXES
oakupwBnkav pe anddaon tng A’ EmavaAnmrikng FeEVIKAG ZUVEAELONG TWV LETOXWV NG 9.6.2017.

3TN oUVEXELA Pe amodaon NG A’ emavaAnmukng Mevikng ZuvéAeuong Twy HETOXWV TG 13.6.2018 akupwBnkav
ol 251.000 evamopeivavteg (Sleg HeTOXEG Pe amoTtéAeopa Kata tnv 30.6.2018 n Etalpia va pn Statnpet i6ieg
LLETOXEG.

MEPIZMATIKH MOAITIKH

H Taktikr Meviky ZUVEAEUON TWV UETOXWV TNG EAANVIKA Xpnuatiothpla - Xpnuatiothplo ABnvwv Avwvuun
Etalpeia Zuppetoxwv tng 30.05.2018, anoddaocioe tn Slavour pepiopartog vpoug €3.029.950 i €0,05 ava
LLETOXN) OTOUC LETOXOUC.

H amokomn tou &lkalwpatog €ywve tnv 5.6.2018 kol 1o péplopa katoPfAndnke tnv 12.6.2018. Me tnv
npooavénon Adyw katoxng Lolwv PeToxwy, To UépLlopa ava petoxr Stapopdwbnke og €0,050208

H EmavaAnmuikn Feviki Tuvéleuon tng 13.6.2018 evékplve TNV mpotaocn tou A.Z. yla emotpodr kedpaAaiou
€0,15 ava petoxr cuvoAikol UPoug €9.089.850. H amokomr) Tou SIKALWHATOC KAl N KOTABoAN avopuéVveTal va
npayupatonolnBolv evidg tou Auyolotou 2018. Me tnv mpooalénon AOyw Katoxng Siwv HeEToXwv, N
emotpodn kebaiaiou Stapopdwbnke og €0,1506239 ava LeToXN.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMNQN

To oUvoho Twv cuvalaywv Le cuvbebepéva Hépn yla To TIPWTO e€apunvo 2018 avépyetal oto moad Twv €675
X\, Kal adopouv TIg apolBEC SLleUBUVTIKWY OTEAEXWV KOl LEAWV TwV ALOKNTIKWY ZUMBOUALWY TwVv ETalpelwv
tou Opihou, evw tN¢ Etatpeiag avépyovtol os €477 XA (yla meploodtepeg mAnpodopieg BAEne onu. 5.40).
Mépav autwv Twv cuvaAlaywv Sev mpaypatonolnBnkav aAeg cuvaAlayEg Le ocuvbebepéva pPépn, olpudwva
LE T opLlopeva oto AAM 24, oL omoieg Ba pmopolcav va EMNPEACOUV OUGLACTIKA TN XPNHUOTOOLKOVOULKH B€on
A TG eTSO0ELG Tou OUiAoU KATA TNV €V AOyw Tepiodo. Aev UTIAPXEL UTIOAOLTIO (XPEWOTIKO N TILOTWTLKG) Ao TIG
ouvoAhayég auTég tnv 30.6.2018.
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YNOKATAZTHMATA

O Oploc péow e Buyatpikic «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.»-ATHEXCSD tnpei
umokatdotnpa otnv Ogoccaiovikn otnv 066 Katoluvn 16-18.

MPOONTIKEZ A TO YNOAOIMNO AIAZTHMA TOY 2018

H npoodokwpevn BeAtiwon Tou eMeVOUTIKOU KALLOTOG OVAMEVETAL VO SWOEL EUKALPLEG yLa AvTANoN KEpOAaiwy
péoa amo Tn Xpnuatiotnplokny ayopd. MNa to 2018 mpoypappatilovial VEEG ELCAYWYEG ETALPELWY KaBwg Kal
au€noelg petoxkol kedbahaiou, yeyovog to omoio Ba avatpododotroel To evlladépov Twv emevSUTWY. ITO
mAQioLo aUTO, oL CUVONKEG avapévetal va eival LBLlaitepa eUVOIKEG yLa TNV LELWTLIKOTOINGN ETILXELPNOEWY HECW
Tou Xpnuoatiotnpiou. Me tn oelpd g, Ula tétola £€EALEN Ba avatpododotoloe to BeTikd KAipa yla tnv

XPNUOTLOTNPLOKI OYOPd.

Mapdtt n EAANVIKN kedpalatayopd katopBwaoe katd tn Stdpkela TG kpiong va dlatnproel to evdladépov Tng
S1eBvoUg emevBUTIKNG KOWATNTAG, EKTILATAL OTL N avadlapBpwaon Tou emLXELPnUATIKOU TOTtiou péow TBavwy
efayopwVv Kal ouyxwveloswv, N mpoodog¢ otn Slaxeipion twv pn efunnpetovpevwy Saveiwv (NPLs), ot
LOLWTLIKOTIOLAOELS, N avaBAduLlon TNg MOTOANTTIKAG kavotnTag the EAMGSa kaBwg Kal ol EKBOOELG KPATIKWY
OLOAOYWV QVOUEVETAL VO KLVHOOUV TIEPOLTEPW TO eVvOLAPEPOV TWV OECUIKWY EMEVEUTWY, ApKEL va mapapeivel
N MpooAwaon o€ TIOALTIKEG TTOU £0TLA{OUV 0TV BEATIWGN TOU OLKOVOULKOU KALLOTOC.

OL poomtikég Tou Opidou kat tng Etalpeiag Stapopdwvovtal entong kot and tng KavovioTikég aAlayEg ou
nipaypatonolovvtal oe Eupwnaiko eninedo, kat anod tnv eotiacn tng Eupwnaikng Emtponrg otn duvatotnta
XPNHOTOS0TNONG TWV HIKPOUECALWY ETUXEPNCEWV HEOW Twv KedaAaltayopwv efattiag tng ouvexolg
QMOMUOXAEUONG OTO TPATEIKO OUOTNMA KAl Qmo TG eupUTepe €€eANEEl OTO OLEBVEG LOKPOOLKOVOULKO
niepBAAAOV.

Y€ QUTEG TIC ouvOnkeg, n Etalpeia mpoomabel va meplopilel To k6oTOG Asttoupyiog tng, va dpovtilel ya tnv
€UpUOUN AetToupyla TWV ayopwv TNG, va TAPEXEL UTINPECLEC TPOOTIBEUEVNC aflag, va alomolel TI¢ UTTOSOUEG
NG EUMAOUTI{OVTAC PE VEQ TPOIOVTO KOl UTINPECIEC WOTE VA ETUTEAECEL AMOTEAECUATIKA TO POAO TNG OTNV
peTadOopA EMEVOUTIKWY TTOPWV OTOV TIOPAYWYLKO LoTO ThG EANGSaG.

H dptia opyavwon tou Opilou, n ampdokomtn Aeltoupyia TNG XpnUATIOTNPLOKAG OYOpPAC, OL GUVEXELS
enevlUOoELG 0g oUyXpovo €EOTALOUO Kal Sladikacieg, n EAAeln SAVELOKWY UTIOXPEWCEWY, N AvVAyvVWwELoN TNG
aflomiotiag tng amo Slebvwg avayvwplopévoug oikoug atloAdynong kabwg kal n peuototnta mou Slabétel
QIOTEAOUV TA EXEYYyUQ YLa TN LOKPOXPOVLA ETURLWON KUE ONUAVTIKA 0DEAN VLA TOUG LETOXOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta £€006a tou Opidou, Slapopdwvovtal oe peyalo Babuo amd mapdyovieg toug omoioug dev duvartal va
ennpedosl, kKaBw¢ ocuvbeovtal Pe TG e€eAifelg Twy peyeBwv NG eAANVIKAG KedaAalayopdc, Ta omoia Ye tn
Oelpd TOuG emnpealovial OO MO CELPA MO TOPAYOVIEC, OMWG TA BOCIKA OLKOVOULKA OTOLXEld Twv
ELONYUEVWV ETALPELWY, TA BEUEALWSN LOKPOOLKOVOULKA oToLXela TNG EAANVLKAG okovoulag, kKaBwg emiong Kot
amo tig e€ehielg otig SeBveic kepalalayopec.

INUAVTIKEG TTNYEG £006wWV yla Tov OULAo, €KTOC amo TI mpounBeteg and TG cuvaAhayEg mou Slevepyolvtal
OTLG AYOPEC TOU XpnUatiotnpiou ABNvwy Kol ELOTIPATTOVTAL HECW TWV MeAwV eival, ta £é008a amod eVtoAEG Kot
TEPUOTIKA Twv Mehwv, £€c008a amd cuvbpoueg MeAwv kal Xelplotwy, €0oda and cuvSpPOUEG Kol AUENOELG
HETOXIKWYV KEPaAalwv elonyuévwy eTalpelwy, €coda amd mapoxoug nmAnpododpnong, £€0oda amd UTNPECLeg
TEXVOAOYLKAG — UTIOAOYLOTIKAG UTIOOTHPLENG, EKMALSEUTLKEG UTINPEGCLEC, KATL.

AvtiBeta pe To OKENOG TwV £006wV, TwV omolwv to péyeBog Sev umopel va gleyxBel amd T Etalpeieg Tou
Ouihou, oto okéAog Twv e€08wv KataBaAAovtal CUVTOVIOUEVEG TpooTaBeleg e€opBoAoyLopOU TOUG, UE OKOTIO
N BEATIWON TWV OLKOVOULKWY QMOTEAECUATWY Tou Opilou akopa kal uttd SUCHEVELG CUVONKEG ayopdAg.

H olkovopLkn kpion mou paotilel tnv EAAnvikn Owkovopia ta tedeutaia xpovia £XeL au€roeL Toug KLvSUvoug yla
TOUG €EVOUC KOL EYXWPLOUG EMEVOUTEC HE ONMOTEAECUO VO TAPATNPELTOL ONUAVIIKA TTWoN Twv
XPNUATLOTNPLOKWY CUVOAAQYWV KABWE KL TWV ETOLPLKWY TIPAEEWV TWV ELCNYUEVWV ETOLPELWV.
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AIAXEIPIZH KINAYNOY

Fevikd — NeptpdaAdov Awayeipiong Kivduvou

Baowkn pépiuva tou Opidou Xpnuatiotnpiou ABnvwv (Oplog) amoteAel n Slaxeiplon tou KwdUvou ToOU
T(POKUTITEL OO TLG ETUXELPNUATIKEG TOU SpAOTNPLOTNTEG.

O Oupog, wg Slopyavwtng TNG XPNHOTLOTNPLAKAG ayopdg, €xel avamtuéel €va mAaiolo Siaxeiplong twv
KwwdUvwv otoug omoioug ektiBetal Stachoaliiloviag tn BLWOLLOTNTA KOL TV OVATTTUER Tou KaBwg Kal
oupBAaAAovTag ot otaBepoTnTa Kot AodAAELD TG XPNUATIOTNPLOKAG Ayopds.

Ytov Opwlo avrkel kat n Etaipeia EkkaBaplong Tuvallaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wg Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBdplon Twv mpoidviwy
TWV ayopwv LWV KoL Tapaywywy Kol WG €K TOUTOU UTIOXPEOUTOL VA LKOVOTIOLEL TLG AUOTNPEG ATALTHOELG TOU
KavovLoTikoU TAatsiov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
amnod 1o 2015. Av kat n dtaxeiplon kwduvou tou Opidou adopd To SUVOAO TWV ETALPELWV KOL TWV KOTNYOPLWV
KwdUvou, avayvwpiletal 0tt Adyw tou polou tng otnv ayopd n ATHEXClear avtiuetwrilel kol TpEmeL va
SLoXELPLOTEL TO ONUAVTIKOTEPO Kivouvo.

To e0WTEPLKO Kal EEWTEPLKO KAVOVIOTIKO KOl VOULKO TtAaiclo oto omoio umokeltal dueca n ATHEXClear kot
€Uupeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOEL TOUG OTNV TapakoAouBOnon kat Staxeiplon Kwduvou,
nephapPavel tov Kavoviouo EkkaBapiong uvolhaywv ent Kiwntwv Afwv oe Aoylotikp Mopodr, Ttov
Kavoviopd EkkaBdpiong Zuvalhaywv emni Napaywywv kat tov Kavoviopo (EE) apl. 648/2012 tou Eupwraikol
KowoBouAiou kat tou Zuppouliou tng 4ng louliou 2012 ya ta €WXPNMATIOTNPLAKA TIOPAYWYQ, TOUG
KEVTPLKOUG avTioupBarlopévoug Kal ta apyxeio kataypadnic cuvallaywv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Itpatnywki Kivduvou kat Ataxeipion Kwvdivou

H otpatnywkn kKivduvou tou Opidou sival eUBUYPOUULOUEVN UE TNV ETUXELPNUATIKI OTPATNYLK TOU ylo TNV
Tapoxr Twv KATAAANAwVY uTtoSopwy yla aflomiotn, achalr] Kol anpookortn AslToupyia TNG XPNUATLOTNPLOKAG
ayopag. ZUpdwva UE TNV oTpatnyLkn Tou Ouidou, opiletal to eminedo &idbeong avainng kivduvou waote va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopac, va TEPLOPLlETAL TO KOOTOG Yyl TOUG CUMUETEXOVIEG, va YIVETaL N
MEYLOTN EKUETAAAEUON TWV ETLXELPNUATIKWY EUKALPLWY aAA Tautoxpova va e€aodaliletal n aocdpalela tng
ayopag Kot n KAAU PN TwV KAVOVLOTIKWY AIALTHOEWV.

OpyavwTtiki Soun

Mépa amo oUVOALKA UETPA yla Tn StaodaAlon TNG AnpOoKoNMTNG AElTtoupylag Twv cuotnuatwy tou Ouihou,
KAaBe opyavwTtikn povada tou Oupidou eival unelBuvn va mapakolouBel kal va Slaxelpiletal toug mBavoug
KLvOUVOUC UE TETOLO TPOTIO WOTE va avildpd GUECA KOl ATOTEAECUATIKA O€ MEPIMTWON EUPAVIONG YEYOVOTWY
Kwduvou.

Juveyilovtag Tnv mpoonadela Twv TeAeutaiwy Xpovwy Kal katd to 2018 yivovtal mpoomabeleg evOUVAUWGONG
™G Aewtoupyiag tng Staxeiplong kwduvou yla tnv ATHEXClear, wote va TOPOUEIVEL EVOPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akohouBet Tic S1eBveic KAAEG TIPAKTIKEG.

ElbIkOtepa, 60ov adopa otnv ATHEXClear, n opyavwtikry Soun mou umootnpilel tn Sloxeiplon Kwwduvou
TEPAOUPBAVEL TIG TOPAKATW HLOVASEC:

o Aoikntikd SuuBouUAio, To omoio €xeL TNV TEAKA euBUVN Kal Th Aoyodoaoia avadopikd pe T Staxeipon
¢ Asttoupylag Slaxeiplong KivdUvou NG eTALPELOG. JUYKEKPLUEVA, TO ALOLKNTIKO TupBoUALo opilel,
KoBopllel kol TeKUNPLWVEL evdedelypévo emimedo avoxng KwSUvou Kal koavotntog avainng
KlvSUvVou tNng etatpeiag. Emiong, To ZUpBOUALO KaL TO aAvWTATH SLOKNTIKA OTEAEXN UEPLUVOUV WOTE Ol
TIOALTIKEG, oL SLadLlkaoieg Kal oL €AeyxoL TG €TALPELOG Vo cUVASOUV e To emimedo avoyng Kwduvou
Kal TV avotnta avalndng kwdlvou tng etalpeiag, kol va e€etalouv ToV TPOMO LE TOV Omolo N
etalpeia avayvwpilel, avadeépel, mapakoAouBel kat Staxelpiletal KvdUvouc.

e Emtpony Kivéuvou, n omoia cupPBoUleVeL To AlokNTkO ZUpBoUALo yla Bépata Staxeiplong kvduvou.
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e  Emutpony Emevéuoewy, n omnoia Aappavel anodpAaocelg ylo tov kaboplopd twv oplwv kat mapakoAouBel
Tov Kivouvo peuotdtnTag, KaBopilel MOALTIKEG KoL TIPATUTIA YLoL TNV EMEVOUTIKA OTPATNYLKN, TLG OPXEG
xpnuatodotnong, Tn dlaxelplon tng peuotoTnTa, TOV KivouVvo mLToKiwy Kot Tn Slaxeipior tou.

o Tunua Awayeiptong Kwwbuvou tng AlevBuvong Alaxeipiong Kwvdivou & EkkaBdpiong tng ATHEXClear,
To omolo elval emapkwg aveEdpTnTo amod TG AAAEG UTNPECLEG TNG €TALPEiag Kal KUPLo KaBrikov Tou
glval n ohokAnpwpévn Tpooéyylon Twv KwdUvwv Tou avtipetwrilel n ATHEXClear pe otdyo tnv
QVayVWPLoN TOUG, ToV UTtoAoYLopd Toug Kat TéAog Tn Staxeiplon touc. To Tunua Ataxeiptong Kivdivou
SlaB£tel TNV amapaitntn dikatodoaoia, Toug amapaitnToug MOPOUC, EUMELPOYVWOCUVN Kal tpocpacn
o€ OAEG TLG OXETLKEG TTANPodOpLEG.

e Ymevduvoc Kivduvou (Chief Risk Officer), mpolotduevog tou Tunuartog Alaxeiptong Kivduvou, o omoiog
yla Bépata Slaxeiplong kKwduvwv avadepetal oto ALOKNTIKO ZUMPBOUAL0 péow Tou MpoéSpou Tng
Emutponng KwvSUvou kat ebpappolel to mAaiolo SLaxelplong Tou KvdUVOU HECW TWV TIOALTIKWY KAl TWV
Sladikaouwy mou Beomilel To AlolknTKO ZUpPBoUALo.

o Opyavwtikéc Movadeg, ol onoleg ival uMeUOUVEG yla TNV avayvwplon Kat Slaxeiplon Twv Kwouvwy
Ol OTIOLEC EUTMIMTOUV OTO QVTIKEIPMEVO TOUG KOl CUMUETEXOUV OTNV Slaxelplon KvdUvVwY GUVOALKA TOU
OuiAou.

Eviaia diaxeipion Kivduvwv

Ol umnpeoieg mou mapéxet o Ouhog evéyouv Stddpopoug TToUG Kal emineda KvSUVWV Kat avayvwpiletal otL n
arnoteAeopatiky Slaxeiplon KvdUvwy cuvictatal amno ta akoAouvda:

Avayvwpton & Ektiunon Kivduvwy: Avallovtag Tig mopoVoeg Kal HeAAOVTIKEG Spaotnplotnteg tou Opidou,
avayvwpilovtal MEPUTTWOELG KOTA TLG omoieg o Opthog ektiBetal og kwvdUvouc. O avayvwpllopevol kivéuvol
aglodoyolvtatl wg mpog tnv Tulavh €kBeon oe {nuia. Autd MeEPAAUPBAVEL YEVIKA TNV €KTLUNGN TOOO TNG
muBavotntag enéAeuong TN {nuiag 600 Kal TwWV SUVNTIKWY EMUMTWOEWV.

EAeyxoc Kwébuvwv: Ou pubBuicelg Slaxelpiong tou ekdotote kKwdUvou amotedolv To KAelSL yla tnv
anotedeopatikn Slaxelpon twv KvdUVWVY Kol €lval GNUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWIILKO.
ErmumAéov, n Aloiknon eivat umteBuvn yla v dtacdaliion tng KatdAAnAng edappoyng Tou eviaiou mAaloiou
Slaxeiplong Kb Uvwy Kal Twv eMLEPOUC TIOALTIKWV/TAaLGiwy.

Meplopioudc twv Kivduvwv: H Aloiknon mpoodlopilet tnv kaAutepn HEB0SO yLa ToV MEPLOPLOUS TWV KVEUVWY,
AapBavovtag umoyn ta kootn kat ta odEAn. Q¢ yevikr apxn, o Oulog dev avalapBavel KwvdUvoug mou
€VEXOUV TLOAVOTNTA KATAOTPODIKWY 1) CNUAVTIKWY {NuLwy. Opoiwg, amodelyetal n achaiion Evavtl mbavwv
UV Tou elval oxeTikad MPOoPAEPIUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ol EVOAAOKTIKEG TIEPLOPLOMOU TWV
KLvOUVWV g€aptwvtal amno to eninedo avoxng tou Opidou évavtl twv Stadopwv popdwv Kvbuvou.

Mapakodovdnan & Avagopa Kivduvwyv: O Outlhog Slabétel clotnua avadopdg kol mapakoAolBnong twy
KLvSUVWV Tou Sladopomnoleital ava ei6og kKivduvou kal etatpia tou Opihou. Eldikotepa yia tnv ATHEXClear, to
Tunua Awaxeiplong Kwdlvou mapakolouBel ta emimedba kwdUvou Tng etalpeiag oe ouvexn PBaon
XPNOLLOTIOLWVTAG TIG ELOIKEG KAl EYKEKPLUEVEG LeEBOSoUC Slaxeiplong kwwduvwv. OL Baoclkég umoBéaelg, ol
ninyég dedouévwy Kal oL SLadlkacieg TOU XPNOLUOMOLOUVTAL KATA Tn HETPNON Kol mapakoAolBnon Twv
KLWSUVWY TEKUNPLWVOVTOL Kal SoKlpdalovtal ylo Thv aflomioTia TouG O TAKTIKA BAcn péow tou mAalciou
enavefETaonG Ko EAEyXOU Kal TOU MAALGLOU EMIKUPWONC.

Katnyopieg kvéuvou

O OMW\OG MPEPLUVA YO TNV OVTLUETWILON OAWV TwV KWOUVWV E0WTEPIKWY, N €EWTEPLKWY, TAPOVIWV N
HEANOVTIKWVY Kal Ldlaitepa ekelvwy mou €xouv avayvwploBel wg onuavtikol. Avayvwpiletal otL kaBe unnpecia
mou mpoodEpetol and tov Oplo pmopel va Ttov €KOE0EL O OMOLOVONTIOTE CUVSUAOMO TWV TAPOKATW
KwUVWv.

Ol ouvnBeLg kivbuvol otoug omoioug Aoyw TNg pUONC TWV EPYACLWV TOU UTTOPEL va ekTiBetal o Outhog, sivat:

Xpnuatootkovoulkog kivduvoc

e  Kivéuvog ayopdg (HeTaBoAég cUVAANQYUATIKWY LOOTLULWY, ETILTOKIWY, TIHWV OYOPAG, EUNMOPEUUATWY
Kal petopAntéTNTOC).
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o [IoTWTIKOG Kivduvog (Kuplwg mMoTWTKOG Kivouvog avtioupBorlopévou Kal amd emnevlUoELS Lolwv
keboAaiwv).

e  Kivéuvog peuototntag (Kuplwg kivbuvog Tapelakwy powy).

AELToUpyIKOC Kivouvog

Kivbuvog AOyw QVETIAPKELNG 1 ATMOTUXLOG E0WTEPIKWY SLASIKACLWY KAl CUCTNUATWY, ano avOpwrmivo
napdyovta, i anod eEWTePLKA yeyovoTa Omou nepAapBAVETAL KAL O VOULKOG Kivouvoc.

Enyelpnuatikog kivbuvog

Kivéuvog AOyw VEWV aVTayWwVLOTWY, TITWONE TWV XPNUATLOTNPLOKWY cuVaAaywy, EMSEIVWONG TNG EYXWPLAG
Kol 51eBVOUG OLKOVOULKNG KOTAOTAONG K.ATL.

Meplypadn KATnyopLWV Kot KUPLiwv mapayoviwv Kivdivou

Kivéuvog Ayopag

O Op\og ektiBetal og mMePLOPLOPEVO KIVOUVO ayopdg yla TG Spaotnplotntég Tou. H ATHEXClear, wg KEVIPLKOG
QVTLOUUBAAAOUEVOG OTNV EKKOBAPLON afLwV Kal Mapdywywy MPoidvIwy, TOMOBETEL TOUG XPNILATOOLKOVORLLKOUG
TOPOUG TNG HOVo o€ petpnta otnv Tpamela tng EAAGSog. Ou Etalpeieg ATHEX kat ATHEXCSD emevéuouv ta
TapeloKd SlaBéoipa Toug QmmOKAELOTIKA Ot TiPpoBeoUloKEG KaTtaBéoel o EAANVIKEC OUOTNUIKEG TPATIELEC
KaBwg Kal EEveg Tpamelec pe dplotn afloAdynon. e kabe mepinmtwon, o Oulog mapakolouBei tnv mbavn
£€kBeon mou pmopel va dEpel oe kivbuvo ayopdc kal urtoAoyilel Tuxov Keddalata ou MPEMEL va Thpel évavtl
Tou KWwéUvou ayopdc cUpdwva pe tn peBodoloyia urtodoylopol Kepalalakwy amalthoswy mou ebapUoleL.

Juvaldayuatikog kivéuvog: O kKivéuvog auTtog 6ev emnpedlel 0UOLAOTIKA TN Aettoupyia Tou Opihou, Sedopévou
OTL 0L GUVOAAQYEG JLE TOUG TIEAATEG & TOUG TPOUNBEUTEG O€ EEVO VOULOMA ElvVaL TTEPLOPLOEVEG.

MotwTikOg Kivéuvog

O TOTWTIKOG Kivouvog tou Opidou adopd kuplwg TIC CUVOAAAYEC TNG aAyopdg aflwv Kol TNG Oyopag
napaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevipikog AvtiloupBaropevog.

H ATHEXClear éxeL AadBeL Bdoel Twv anoddoewv 5, 6 kal 7/556/8.7.2010 tng Emttpornic Kepalatayopdg, ddeteg
Slaxelplotr) Kal Asltoupylog yla To cuotnuata ekkabdplong cuvallaywy eni QUAwvV aflwv (Zuotnua Aflwv)
Kal eni mapaywywv (Zuotnua Mapaywywv). Baosl twv WSlotntwv avtwv, n ATHEXClear ¢épeL tov kivéuvo
aBétnong amnod ta Ekkabaplotikd MEAN TwWV UTIOXPEWOEWV EKKABAPLONG Kal SLOKAVOVIOUOU TwV cuvVaAaywv
OMWG aUTEG Teplypddovtal otoug Kavoviopoug (motwtikog kivouvog avtioupparlopévou n «credit
counterparty risk»). EmumAéov, n ATHEXClear amo tig 22 lavouapiou 2015 éxel adelodotnBel wg Kevipikodg
AvtioupBaAAopevog uno tov Kavoviopd EMIR kat €xel éva oAU auotnpd mAaioto dlaxeiplong kwduvou.

H ATHEXClear €xeL Beomioel kot ebapuoleL CELPA NXAVIOUWY KOL XPNUOTOTILOTWTIKWY TIOPWV yla TNV KAAuyn
TWV KWOLVWV Tou avalapBavel kal tnv UpuBun Asltoupyla TOU CUCTALATOG YEVIKOTEPO OE OXECN LE TO
€UpOC Kal TNV KAlpaka twv cuvallaywv Twv omolwv €xel avaldPel tnv ekkabdapilon. OL pnxaviopol mou
edpapuolel n ATHEXClear meplypadovrtal otov «Kavoviopo ExkkaBdapiong Xuvalhaywv eni Kwvntwv Aflwv oe
Noylotik) Mopdn», otov «Kavovioud EkkaBdapiong Zuvallaywv emni Mapaywywv», oto «MAaioo Alaxsiplong
KiwéUvou» Kabwg Kol ot OXeTIKEG ATtodaoelg tou A.Z. tng ATHEXClear.

Mo tnv amoktnon tng wWlotntag tou Ekkabaplotikot Méhoug, n E.M.E.Y.  To MoTwTtiko (Spupa mpEmMeL va
TANPOL OUYKEKPLUEVEC €EAAXLOTEG TIPOUTIOBECELC XPNUOTOOLKOVOULKNG KOL AELTOUPYLKNG ETAPKELOC TIOU
opilovtal otoug Kavoviopoug EkkaBaplong Kal oL omoieg MpEMEeL va TAnpouvTal o€ cuveyn Baon kad’ 0An tng
Slapkela Asttoupylog tou.

Tooo yla tnv Ayopa Aflwv 600 Kat yla tnv Ayopd Noapaywywv, n ATHEXClear ekkaBapilel TI¢ cuvaAlayEg
avaAappavovtag to poAo tou KevtplkoU AvtioupBalopévou. MNa thv kdAudn tou KwvSUvou €vavtl Ttwv
ekkaBaploTikwy LeAwv tng n ATHEXClear mapakoAouBetl kal urtohoyilel o nuepnola Baon (téhog Nuépag aAld
Kal evéonuepnoiwg og oxedOv MPayUaTIKO Xpovo) eplBwplo achdailong yla kabe Aoyaplacpuod ekkabdaplong
Twv EkkaBaplotikwv MeAwv kot deopeleL TIG AVTIOTOLXEG TPOCOETEC EYYUNOELG UE TN Hopdr UETPNTWV f/KaL
KLVNTWV o€Lwv.
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Eniong Slaxelpiletar ta Kedbdlaio ExkaBdapiong twv Suo ayopwv Ta omolo Aettoupyolv wg kedbdalaia
aMnloaodaliotikol xopaktipa («risk sharing fund») kat oto omoio slopépouv ta Exkkabaplotikd MEAn
OTIOKAELOTIKA pE HETPNTA. Bdoel twv meplBwpiwv mou éxouv deopeutel, avabBswpouvtal os cuvexn Bdaon ta
TUOTWTIKA Opla Tou amodidovtal ota péAN, N TAPNON TWV OMolwv eAEYXETAL OE TPAYUATIKO XPOVO KATA TN
Slapkela tng ouvedpiaonc. To eddyloto UPog Twv Kepalaiwv EkkaBdplong emavumoloyiletal kat’ eAdxlotov
oe pnviaia Baon oclvudwva pe TG MPOBAEPELS TOU KAVOVIOUOU, £TOL WOTE TO UYOG TOu va emapkel kat’
€eAAXLOTOV ylat TNV KAAUYN KOTA mAvTa Xpovo Twv analtioewv mou Bétel o EMIR, dnAadn tnv amoppodnon
Inuuwv mEpav twv MepBwplwv aoddaliong o meplmtwon abETnong UTOXPEWOEWY OMASAG EKKOOAPLOTIKWY
HEAWV UTIO akpaleg cuvOnKkeg ayopag.

Ta povtéla Slaxeiplong KvdUvou Kal oL TOPAUETPOL TOU Ypnolpomolouvtal efetalovial WG mPog thv
QTOTEAECUATIKOTNTA TOUG 0 KaBnuepvn Bdon Kal KAtw amod akpaia aAla mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Mépav TOU MLOTWTIKOU KvdUVoU avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Ophog avtieTwrtilet
TUOTWTIKO KivBuvo Tou mpoépxetal anod tnv enévéuon Twv Wilwv kebpahaiwv. 2to mMAaiolo TG EMeVOUTIKAG
MoAttikng, opllovtal CUYKEKPLUEVEG OPXEG VLA TIG puBuioelg TomoBETnong Twy Tapelakwy Stabeoipwy. Edka
yta tnv ATHEXClear ot tonoBetroelg kedpaAaiwv yivovtal katd kavova otnv Tpamnela T EAMGS0og, yeyovog mou
nieplopilel oto eAdyLoto tnVv €kBeah TG og Kivduvo.

311G umtoAouneg Etalpeieg tou Opilou ot TomoBetroelg twv Stabecipwy yia Bpoxuxpovieg neptddoug ou dev
Eemepvolv 1O Tpipnvo yivovtal ota EAANVIKG Suotnuikd Xpnuotomiotwtikd I6pluota cludwva pe tv
ErtevbuTtikA MoALtikr mou €xeL xapdéel n Ttpatnyiky Emttpon Enevéuoewy tou Opilou ATHEX.

H aflohdynon twv EAANviKwv Zuotnuikwy Tpamelwv amno Atebvr Oiko ALoAdynong avadEpETal MOPOKATW:

BANK RATING VALUES

STANDARD & POOR'S

Long Short Long Short
Term Term Term Term
Outlook Local Local Foreign Foreign
Issuer Issuer Issuer Issuer
Credit Credit Credit Credit
ALPHA GA
ALPHA BANK AE Equity GR STABLE B- B B- B
EUROB GA
EUROBANK ERGASIAS SA Equity GR STABLE B- B B- B
NATIONAL  BANK  OF
GREECE ETE GA Equity GR STABLE B- B B- B
TPEIR GA
PIRAEUS BANK S.A Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE AA- A-1+ AA- A-1+

ATO TO GUVOALKO TIOGO TWV TOHELAKWY SlaBéoiuwy tou Opilou UPoug €85 ek ocoO Tepimou €55 ek eival
Katatedeluévo ota EAANVIKA CUOTN LKA TILOTWTLKA LSpUATA, EVW To UTtOAOLTO mepimou €30 £k atnv Tpamnela
EMGdoc.

Kivéuvog Peuototntag

O kivéuvog peuototnTag ouVoALKA yla tov Opho Satnpeital o xapnAa emnineda pe tn Slatrnpnon EMapKwv
SlaBeoipwy.

O kuplotepog Kivbuvog peuototntag tou Opilou adopd KUPLWE TIG CUVAANAYEG TNG OYOPAG OELWV KAl TNG
yopag mapaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevtpikog AvtloupBoAAopevoc.
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Eldikotepa yia tnv ATHEXClear, otdxog eival n Siatipnon emapkoug emMESOU PEUCTOTNTOG WOTE Vo
efaodaliletal otL elval oe B£on va EKMANPWOEL TIG UTIOXPEWOELG TNG OGOV adopd O TANPWUEG KoL
Sl0KAVOVIOUOUC 0 OAa Ta OXETIKA Vopiopata mou kaBiotavtal mAnpwtéa, oto TEAOG KABe nuépag N Kal,
edpbdoov anartteital, oe evdonuepnola Baon. H extipnon touv UPoug Twv unoxpewoswv TG ATHEXClear yivetal
TO00 BACEL TOU ETUXELPNUOTIKOU TNG oxediou, 600 Kat Bacel Bavwy, aAAd ampOBAETTWY, YEYOVOTWV.

H Slabeoun peuototnta tng ATHEXClear g€etdletal wg mpog ta kpitrpla mou B€tel o EMIR. e kabnuepivn
Baon kot KAtw amo oakpoia oAAd gUAOya CEVAPLO, aKPALWY CUVONKWY ayopdg €EETALETOL vV EMAPKOUV T
pevotd Slabéoa mou Ba amattnBouv UETA TNV 0OETNON TWV UTMOXPEWOEWV amd &uo (2) opdadeg
ekkaBaplotikwv pehwv ota onolo n ATHEXClear €xeL tn peyaAUTEPN amaitnon peUOTOTNTASG Yla TO KAEioLO
(close-out) Twv Béoewv Toug yla kABe ayopd Eexwplotd (Afieg, Mapdywya). Emiong mapakolouBolvral ot
QVAYKeEC peuoTOTNTOC 0TO cUVoAo tng ATHEXClear pe avadAuon Anktottwy peuotdtntag (liquidity gap analysis)
og kabnuepwr Baon.

Aettoupykog Kivéuvog

O Oudog bev emISLWKEL va. avaAdBel Aettoupylko Kivbuvo, aAld amodExeTal OTL 0 AELTOUPYIKOG Kivouvog
pmopel va mMpokUYPEL WG AMOTEAECUA TNG AMOTUXIAG TWV CUOTNUATWY, TWV ECWTEPIKWY SLASIKACLWY 1) TWV
avBpwrwv. Mo CUYKEKPLUEVA, avayvwpiletal OTL AelToupyLkog Kivouvog pmopet va mpokUPel, HeTalld aAAwy,
Aoyw: €fwteplkng avabeong umnpeclwv (outsourcing), €MOMTIKAG KOL KAVOVLOTIKAG WN oUppdpdwong,
amoTuUXiog TNG ETUIXELPNOLAKAG OUVEXELDG, KWOUVWYV TIANPOdOPLOKWY CUOTNUATWY Kal acddAelag
TAnpodopLWV KoL EKTEAECNC EPYWV.

O Aswtoupylkog kivbuvog Slatnpeital os amodektd emineda, péow &vog cuvbuaopol 0pBAC ETALPLKAG
SlakuBEpvnong Kat Slaxeiplong KV UVWY, LOXUPWY CUCTNUATWY Kal EAEyXwV Kal SOUWV opiwv avoxic.

Kata 1o 2018 6ev umnpéav TMEPUTTWOEL; SLOKOTIG TWV SpaotnploTHTwY ekkabaplong, Slakavoviopou Kal
KaTaxwpLong Tou Opidou odelhdpevn og actoxia n un StabeolpudtTnTa Twv MANPOPOPLAKWY CUCTNUATWY ) O
avBpwriivo AdBoc. MoAU meploplopévn xpovikd (Aydtepn amd 15 Aemtd) pn SLaBeootnTA TOU CUCGTAATOG
Slampaypdtevong koataypadnke upio nuépa Adyw TEXVIKOU TPOPBANUOTOC TO Omnolo OTn OUVEXELD
avayvwpiodnke kat SlopBwdnke. Aev mpoékupav peiloveg {NuUieg Kal XpNUATIKEG amaltioel opeAOUEVEG OE
SIkaoTIkEG Sladopeg (vopka kal SlkaoTika €€0da) 1 o€ Un CUUUOPPWON MPOG TO EMONMTIKO MAAIOLO KOl TLG
oupPatikég utoxpewoelg tou Ouidou. Eniong dev avtipetwniodnkav Inpieg AOyw eEWTEPLKWV YEYOVOTWV

Metpa peiwong Asttoupytkol Kvduvou

O Opwog avayvwpilet tv avdykn mpoodloplopol, eKTNonG, mapakolouBnong kot pelwong Ttou
AELTOUPYLKOU KLVSUVOU TIOU EUTIEPLEXETAL OTLG AELTOUPYLEG KaL TLG SpaoTNPLOTNTEG TOU, KABwC emiong Kal tnv
avaykn Slatripnong emapkwyv kepalaiwyv, MPOKELWEVOU va elval og BECN va AVTLUETWITIOEL TO CUYKEKPLUEVO
TUmo Kwéuvou.

ElbkOtepa, yla tnv ATHEXClear, obudwva pe tov Kavoviouo EMIR, umoloyiletal oe etiola Bacn n
kedbalalakn amaitnon yla Aetoupylkoug KvdUvoug xpnotpomnolwvtag tn néBodo tou Baoikol beiktn (Basic
Indicator Approach - BIA), evw £xel BeomioBel kal To MAAiolo CUCTNATIKAG TapakoAoUONOoNG TOU AELTOUPYLKOU
KwéUvou.

Ta onuUavTkoteEpa UETPA Uelwong tou Asttoupylkol KwvSUvou eival n edoapuoyr oxedlou mMXELPNOLAKNG
OUVEXELAG YLa TO 0UVOAO TwV Kplolwv unlnpectwy Tou Opidou, n cluvayn achaiiotnpiwv cuppolaiwy kabwg
Kol pétpa SlaoddAlong tng CUMHOPpPWOoNG Ot VEOUG Kavoviopoug. Ewdika n ATHEXClear okoAouBel
ouyKkekpLuévn pebodoloyia Slaxeiplong Asttoupykol KivdUvou cUpdwva e TO omoio Slevepyel og TAKTIKA
Bdon RCSA' yia Tnv a€lohdynon Kkat katnyoplomoinon twv kwdivwy, Slatnpel Bdon dedopévwv Inuwv (loss
data base’), TaPAYEL TAKTIKEC avadOpPEC KAl TPOYPUUHATIZEL SpAoeLs yia Thv BeAtiwon e Saxeiplone twv
KwUVWv.

! Risk Control Self-Assessment (RCSA): og Taktikd Swaotiparo n ATHEXClear Ste€dyet workshops yla T KaTtnyoplomoinon twv Kwsivwy
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv oplopd Key Risk Indicators (KRIs).

? Loss Database: oe kaBnuepwr] BAon evnuepwvetal n BAon SeS0pEVWY UE YEYOVOTA AELTOUPYIKOU KvEUVOU avedptnta amd to uog
{nuiag.
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x£610 emuyelpnolaknig ouvexetag (Business Continuity plan)

O Outhog €xel emefepyacOei kal B€osl og Aettoupyio KATAANNAEG UTTOSOUEG Kal oXESLO EKTAKTNG avakaudng
TWV AELTOUPYLWV TOU, Ttou TiepAapPBdavouy:

o Nettoupyia evaldaktikol MnyavoypapikoU Kévipou (Disaster Recovery site): O Opulog ouvtnpel
€EVOANOKTIKO pnyoavoypadkd KEVIpo yla Ta Anpodoplakd tou cuotipata. Emiong o Opthog €xet
AaBel kat Statnpel miotonoinon katd to SleBveg MPOTUTIO ETIXELPNOLAKN G CUVEXELAG ISO-22301.

e JSuykpotnan oudadwv Slaxeiptong kpioswv kat Stayeiptonc ektaktwyv cuuBavtwy: Ol oUASEC QUTEG
€XOUV OKOTIO TN SLaTrPNon TNG CUVEXELOG TIAPOXNG TWV UTINPECLWV SLOMPAYHATEVONG OE TIEPLTTWON
anpoPAentTou yeyovotos. Exouv kaBoploBel ouykekpLUEVEG OpUOBLOTNTEG Kal €xouv avateBel oe
el8IkWG ekmatdevpéva oteléxn touv Opilou.

o Yrnapén epedpikwv mAnpooplakwv cuotnudtwy: Ta mAnpodoplakd cuothpata tou OptAou eival
EYKOTEOTNUEVO KaL AslToupyoUV oto KEVTpo Sedopévwy TNG £6pag tou Ouilou. To kévipo Sedopévwy
arnoteAeitol amnod 800, aveédptnTa WG MPOG TN XWPOBETNGN, TIC UTIOOTNPLKTLIKEG EYKATOOTACELG KAl TLG
TAPEXOUEVEC TEXVOANOYLKEG UTINPEGLEC, KATOTITPIKA —ETLUEPOUG- KEVTPA SESOUEVWY, WOTE VA UTTAPYEL
mAeovaopog (redundancy) kot avénuévn Swabeowuotnta (high availability) Sitaodalilovrag tv
aSLAAeUTTN AELTOUPYIA TWV CUCTNUATWV.

Acdaliotrpla cupuBolata

Aettoupyikot kivbuvol toug omoioug o Outhog dev SUvatat | dev emBupei va avaldBel, petadépovral os
aodaAoTIKEG eTalpeies. H Staxeiplon Twv achaiiotnpiwv cupBoAaiwyv mpayUATOMOLEITAL KEVIPLKA Yol OAO TOV
‘Optho woTe va emItuyxXavovtal oL KAAUTEPEG UTINPECLEG KOl OL EMWPEAECTEPOL OPOL. TUYKEKPLUEVA, OL KAAUWELG
adopoly, PeTafy AAwv, oe aoTikh euBuvn évavtl Tpitwy Kat enayyeAuatikr euBuvn (DFL/PI) kal o€ aotikn
eubuvn pehwv AZ kal otedexwv (D&O). Emiong umapxouv achoaAlotripla cUPBOAALO TIUPOG KAl AOLTWV
KLVSUVWV yLa TA KTLPLAL KAL TOV EPYACLOKO KAl ATOAOYLOTIKO £€0TALOUO Tou OpiAou.

KavovioTikr cupupdpdwaon

Me Baolkoug otoxoug tn OSlachaAlon TNG CUUUOPPWONG UE TO OECULKO KOl EMOMTIKO TAALCOLO, TOUG
KQVOVLOROUG KL TLG TIOALTIKEG, TN METPNON KAl EAAXLOTOTOLNGON TOU KWW&UVOU KOVOVLOTLKNG CURMOpdwWaoNnG Kal
TNV QVTLLETWITLON TWV EMUTTWOEWY OO TN N CUUUOPdWon oTo BeoUIKO Kal EMOMTIKO TAALOLO, €XEL cuoTabel
HOVASa KOVOVIOTIKAG CUMHOpdWoNG Tou AELtoupyel ave€dptnta amd TG AAAEG UTINPECLEG TNG ETALPELOG UE
VPAUUEC avadopds cadelc Kol XWPLOTEG Ao e€Kelveg Twv AAwvV SpacTnplOoTATWY TNG cUUPWVA HE TIG
QUITALTAOELG TOU Kavoviopou EMIR.

Baolkég appodLotnteg tng povadag elvat:

e H nmapakoAouBnon aAlaywv OeoUIKOU Kal €MOTMTIKOU TALoiou Kal evhpépwon A.X., Emitponrg EAéyxou
KOl TIPOCWTILKOU.

e H Slevépyela oUYKPLTIKNAG avAAuonG LETAEU UPLOTAUEVNG KOl LEANOVTIKIG KATAOTAONG TIOU EMLbEPOUV
0L BECUIKEG KL ETTOTTIKEG AAAQYEG.

e HmapakoAouBnon tnNg CUPUOPPWONG TNG ETALPELOG OTO BECULKO KAl EMOTTIKO MAALCLO.
e H Sloyeiplon aUTNUATWY OXETIKA Pe BEpaTa cUHUOpPwWOng.
e H pétpnon kat mapakoAolBnon Tou KvdUvou cUUUOpdwWaOnG.

Eldika yiwa tnv ATHEXClear, eival o edpoppoyn, Ol TIOATIKEG OXETIKA UE TN oUYKpoOUGn CUUPEPOVTIWY, TNV
efwteplkn avabeon SpaoctnplOTATWY, TNV SLOXELPLON TTAPATIOVWY EKKABAPLOTIKWY HEAWV, TIG amoSOXEC TOU
TIPOCWTILKOU, TWV OTEAEXWV KAl TWV LEAWV A Kal tn Staxelplon Twv apxeiwv TG, cUUGWVA LE TIG ATIOLTHOELS
Tou Kavoviouol EMIR.

Emxelpnuoatikog Kivéuvog

O Outhog avayvwpiletl otL e€aptdtat amd TIG LOKPOOLKOVOULKEG eEEAIEELG KaL OTL emnpedletal amd eEWTEPLKA
YEYOVOTA OTMWE UETAPBOAEG OTO AVTOYWVLOTIKO TEPLBAAAOV Twv ayopwv Kedoahaiou, petaBoAég otn Siebvn kat
EYXWPLO OLKOVOULKN KATAOTAON, KOVOVIOTLKEG Kol PUBULOTIKEG e€eifelg, peTaBoAEC oTo popOoAOYLKO KABEOTWG
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Kall otn texvoloyia K.AT. TETola yeyovota Umopel vol €X0UV EMMTWOELG OTNV AVATNTUEN Kal Blwotlpudtnta Tou
Ouihou mpokaAwvtog Heiwon tNg GUVAAAAKTIKAC SpaoTnplOTNTAG, HEIWON TWV AVOUEVOUEVWY KeEPSWV,
aduvapia peuotomnoinong 1 Kat amopeiwaon agiag meEPLOUCLAKWY OTOLXEIWV K.ATL

Y€ aUTO To TAaiolo, o Ouhog mapakohouBel cuvEXWE KOl cUOTNUATIKA TG €eAifelg Kal mpooapuoleTal oTo
Slapopdolpevo neptBarlov. ElSikotepa, yia tnv ATHEXClear, cuudwva pe Tov kavoviopud EMIR, urmtohoyiletal
o€ eTnola Baon n kepahalakn anaitnon yla Emyelpnpatikols Klvduvoug.

O Ouwhog Pploketar oe Sladkaoia avabewpnong tou mAaloiou afloAdynong, Katnyoplomoinong Kkat
SLaxelpLong Twv EMXELPNOLOKWY KLVEUVWY TOU a&LOTIOLWVTOG TA UDLOTAREVA LOVTEAQ KOL T OXETLKN €UMELpia
otnv ATHEXClear kot ATHEXCSD.

EZQTEPIKOZ EAErXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtapxkd péAnpa tng Etaupeiag, amoteAel n avamtuén kat n Siapkng BeAtiwon kat avapabuion tou
JuotAuatog Eowtepkol EAéyxou, TOo omoio amotedel TO OUVOAO TWV KOTOYEYPOUUEVWYV EANEYKTLKWV
UNXAVIOUWY Kol SLoSLIKaoLwy Tou KAAUTITOUV OA0 TO GAcH TwV KAONUEPWVWY AELTOUPYLWV Kal SLadLkaoLlwv
¢ Etatpeiag.

ElSkOTEPA avadopLKA LE TLG OLKOVOULKEG Asttoupyieg tng Etatpeiag, edpapuoletal éva clotnua SIKAEISwY
acdadelag mou amookomel otnv MPOANYN f Kal €yKalpn avixveuon ouclwdwv oPAAUATWY HE CKOMO va
Slaodalioel tnv aflomiotiocc TwWV EVOLAUECWY OLKOVOMULKWY KATOOTACEWY, TNV OITOTEAECHATIKOTATA KoL
QMOS0TIKOTNTA TWV AELTOUPYLWYV KaL TN CUMUOPPWON LE TO KEIEVO BECULKO KaL KAVOVLOTLKO TTAaiolo. Me Baon
OUYKEKPLUEVO KPLTAPLOL ONUAVTIKOTNTAG (TTOCOTIKA KOl TOLOTIKA) evtomilovtol oL onuavilkoi Aoyaplacpot,
Kataypadovtal ot Sladikaoieg, opilovral oL opUoSLOTNTEG Kal oL TOALTIKEG Kot oxedldlovtal onueio eAéyyou
niou edappolovral o cuveyr Baon amd tn Aloiknon Kot To TPOCWTILKO.

To A eival ekeivo mou éxel tnv TeAKn guBUVN yla Tov oplopd Tou Juothuato¢ Eowtepkol EAEyxou tng
Etalpeiag, kabBwg kal tnv mapakoAolBnon kat afloAdynaon tnG AmOTEAECUATIKOTNTAS KOL TNG EMAPKELAG TOU.

YrievBuvoL yLa Tov EAeYX0 TNG THPNONG Tou ZuoTthpatog Ecwtepkol EAEyxou elvat: a) n Emttpomnn EAEyxou Kat
B) n AleuBuvon Ecwteptkol EAgyyou.

H Ermutponi EA£yyou tng Etaipeiog £xel cuotadel pe andodaon tou AoknTtikol TupBouliou tng Etatpeiag kat
Aewtoupyet pe Baon ta Mpotuna ywa tnv EmayyeApatikn Edappoyr Ecwtepikol EAéyxou tou IvotitoUtou
Eowtepkwy EAeyktwy, tnv anddaon tng Emtponng Kepalatayopag 5/204/14.11.2000, to v. 3016/2002 yia
v etalpkn StakuBépvnon kat to v. 3693/2008 mept evapudviong tng eANVIKAC vopoBeaoiog pe tnv Odnyia
2006/43/EK.

Baolkog okomog tng Emtponrg EAéyxou eival va cuvemnikoupel To Alolkntiko ZupBoUALo otnv enifAedn tng
TOLOTNTOG, EMAPKELAG KOL OITOTEAECMOTIKOTNTOC TWV CUCTNUATWY E€0WTEPLKOU €AEyYOU Kal Slaxeiplong
KLv8UVWY, KaBwg Kal TNG moLoTNTAG EpYacLakhg anodoong tng Etalpeiag.

H AievBuvon EcwtepikoU EA£yxou Asttoupyel pe Tov Tpomo mou opiletal and 1o 61eBvég mAaiolo ywa v
enayyeApatikn epopuoyn Ecwtepkol EAéyxou tou IvotitoUtou Eowtepikwyv EAeyktwv (IPPF), tnv amnodaon
¢ Emutporntic Kedpalatayopdc 5/204/14.11.2000 kot omd to v.3016/2002 yia tnv stalpikr) StakuBepvnon.
Yrayetal SlolknTikd oto AteuBivovta ZUpBoulo TnG Etalpelag Kat AELTOUPYLIKA OTO ALOIKNTIKO ZUpPBoUALo,
péow TG Emitponrg EAéyxou, amd TNV omoia Kal EmonteVETAL.

H Baowkr euBuvn tng AtelBuvong Ecwteplkol EAéyxou eival n ékdpacn YVWHUNG OXETIKA HE TNV THPNON N 1N
TWV E0WTEPLKWY SLAdIKACIWY TNG KABs eAeyxOUevVNG TEPLOXNG KOBWG Kal tnv edoapuoyn Twv SIKAedwv
aodalelag mou €xouv uloBetnBel anod tn Aloiknon, e okomo thv MpoAnyn kat amoduyr KdUvVwv.

AIAXEIPIZH KEQDAAAIOY EKKAOAPIZHZ

Ayopad A§Lwv

H Etalpeia EkkaBdplong Tuvallaywv Xpnuatiotnpiov ABnvwv A.E. (ATHEXClear) Siwoyelpiletal to Kedalato
EkkaBaplong pe OKOMO TNV MPOOTACIO TOU JUOTAMOTOG OO TUOTWTLKOUG KWwdUVoug Twv EkkaBaplotikwy
MeAwV TIoU AOPPEOUV ATIO TNV EKKAOAPLON TWV CUVAAAQYWV.

22



<
<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 Xenuaniotipio ABnvesy

210 Kedpdlawo EkkaBdapiong swodépouv ta EkkaBoaplotikd MEAN omoKAELOTIKA ME HeTPNTA. H Etalpeia,
napakoAouBel kat umoloyilel os nuepriola Bacn Tov Kivduvo aB£Ttnong UTOXPEWOEWVY TWV EKKaBapLoTIkwV
MeAwv Kal deopelel avtioTolyeg MPOOOETEC EYYUNROELS e TN HopdH HETPNTWV 1/KOL EYYUNTIKWY ETILOTOAWV.
Bdoel twv gyyunoswv mou éxouv Seopeutel, avabewpolvrtal oe Kabnuepvy BAcn TA TMLOTWTLKA OpLA TIOU
arobidovtal ota péEAN, N TAPNON TwV ONMOlwV EAEYXETAL OF TPAYMATIKO XPOVO KATA TN SLAPKELA TNG
ouvedplaong. To geAayioto UPog tou Kedpalaiou Ekkabdapiong emavaimoloyiletal kat eAdxLOTOV o€ pnviaia
Baon oUpdwva pe TiG TPOoPAEPELS TOU KAVOVLOMOU, £TCL WOTE TO UYPOG TOU VA EMAPKEL KAT €AAXLOTOV yLa TNV
KAAU PN KATA avta Xpovo TG INULAG KATW amo akpaleg ouvlnkeg ayopag nmou nBele mpokUYEL o€ TepiMTWON
unepnpepiag tou EkkaBaplotikol MéAoug 0To omoio To cUoTNUA £XEL TN pHeyallTepn €kBeon KvSUvou.

H ocuppetoxn kabe ExkabBaplotikol Méloug oto kedbdAalo ExkkabBdaplong mpoodlopiletal pe Baon tnv KAOe
Mepida tou og autd. H pepiba amoteleital and 1o clvVoAo Twv elcdbopwv Tou Ekkabaplotikol MéNoug Tou
€xouv kotaPAnBel oto Kedpdlalo yla to OXNUATIOUO TNG, MPOCAUEAVOUEVN LE TG TUXOV MPOocdSoug mou
TIPOKUTITOUV amd TOUG Kavoveg Sltaxeiplong katl emévduong twv Stabeoipwv tou KedaAaiou Ekkabapiong,
KaBwg Kal pe To KOoTog Slaxeiplong KvSUvwy Katl aodpalelwy, onwg npoacdlopilovral pe T Sladikaoieg tng
ATHEXClear. OL mpooodol kat ta £€oda empepilovtal wg mpog kabe Mepiba EkkaBaplotikol MéAoug oto
kedahato EkkaBdaplong avaioya Le To UPOG AUTNG.

To véo Uog Kedalaiov EkkaBdapilong avépxetal os €10.577.057,00 yia tnv mepiodo amoé 01.07.2018 péxpt tv
31.07.2018.

Ayopa Napaywywv

To A.Z. tng ATHEXClear otnv pe ur’ apBud 109/17.11.2014 cuvebplacn Tou £VEKPLVE TN Snpoupyia evog
ouVOAOU TIOALTIKWY Kat peBodoloylwv Slaxeiplong kivduvou Adyw tng aAlayng Tou HoviéAou ekkaBdplong
oTnV ayopd mapaywywv, Tou Kavoviopou ExkkaBdpiong Zuvalhaywv eni Mapaywywv aAld Kat Aoyw Ttwv
TIPOCOPHOYWY OTLG AMALTAOELG Tou Kavoviouol EMIR.

JUudwva pe To véo Kavoviouo ExkkaBdplong ZuvaAlhaywv €mi Noapaywywyv Kol cUyKekpLéva To MEpog 6 tng
Evotntag Il, ouviotatal Kepalato EkkaBaplong yia tnv Ayopd Mapaywywv, To UPog TOU OTOLoU YLa TO XPOVIKO
Staotnua 01.07.2018 £wg 31.07.2018 avépyetal og €9.591.019,00. O uTtoAoyLOWOG YiveTal o€ pnviaia Baon.

H Suaxeiplon tou Kedalaiou Ekkabaplong otnv ayopd napaywywv dev Sladépel ano skeivn oto KeddAalo
EkkaBaplong otnv ayopad AfLwv (BA. avwtépw).

EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ (EXE)-HELLENIC ENERGY EXCHANGE (HEnEx)

Zekivnoe tn Aewtoupyia tou 10 «EAANVIKO Xpnuatiotiplo Evépyelag A.E.» (EXE), évag amod toug Bactkoug
TWUAWVEG TOU HOVTEAOU-0TOXOU TG Eupwmaikng Evwong, pe To omolo emSuwketal n dnuoupyia eviaiog
EUPWTALKIG OYyOPAG EVEPYELAG.

'OnMw¢ ONUELWVETOL OTO EVNHUEPWTLKO ohnpeiwpa Tou Yroupyeiou MepBdAovtog, to Xpnuatiotiplo Evépyelag
arnoteAel mpolmoBeon ya TV avadlopyavwon TG XOVOPEUTOPLKAG ayopdg NAEKTPLKAG EVEPYELAC, TIPOG
0dpeAOC TWV CUUHETEXOVTWY OTNV AyopaA KOL TwV TEALKWV KOTOVAAWTWY, KaBw oToxeVEL:

e 0tn ouleuén NG EAANVIKAG AyOPAG LE TLG UTIOAOLTIEG EUPWTTALKEG OYOPEG.

e  OTNV evioxuon Tou avtaywviopou Kal tng Stadavelag, ue dpeca odpEAn otn Helwon Tou evepyeLakoU
KOOTOUG Kal TN StaopaAion KAAUTEPWY TLLWV YLO TA VOLKOKUPLA KOlL TLG ETILXELPHOELG.

e Vv efacddiion NG aocddlelag Tou evepyelakol edodlacpol, tn Sladopomoinon Twv THYWV
EVEPYELAC OTO EVEPYELOKO Uiypa, KABWE Kal TNV mepaltépw avénon TG cUUUETOXNG Twv AME. Me to N.
4512/2018 tpomomnoteitat o N. 4425/2016 yia tnv avadlopydvwaon tg eEANVLIKAG ayopag NAEKTPLKAC
evépyelag, o epapuoyn twv Evpwnaikwyv Kavoviopwv kot Odnylwyv yla tnv oAokKANpwaon tng eviaiag
EVPWTALKNG AyOPAG NAEKTPLKNG EVEPYELAC, TO AeyOuevo «Movtélo Ztoxo» (Target Model).

Tov AmpiAlo tou 2019 Ba apyioel n Asttoupyia tou Xpnuoatiotnpiou Evépyelag pe TtV évapén Twv TECOAPWV
VEWV ayopwv peVOTOG, OL Omoleg Ba AVIIKATOOTHGOUV TO LOVIEAO UTIOXPEWTIKAG Kowompatiag (mandatory
pool), mou oxUel onpepa. Autd TpoPAETEL 0 «08IKOG XAptng» edapuoync tou Movtélou Itoxou (Target
Model) mou €xouv Beomicel ot apuddiol dopeic, 0 omoiog PAALOTA TIPE TO «TPACLVO PWG» KAl OO TOUG
EKTIPOCWTTOUG TWV BECUWY KATA TLG TPOodATEC SLATIPAYHOTEVCELC.
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Tnv 18/06/2018 kataxwpicBnke oto Mevikd Epmopikd Mntpwo (MLE.MH.), pe Kwdikd ApBud Katoxwplong
1405724, n amd 9828/18-18/06/2018 amddacn tg Avtimepibepeldpxou Kevipikol Topéa ABnvwv (AAA
62A27M\7-T2B) ue TNV omola:

1. Napéxet adeta ovotaong tng A.E. pe tnv emwvupia «EAANVIkG Xpnuoatiotiplo Evépyetag A.E.» kat 8t. «EXE
A.E.», otnv omoia e0dpépbnke kat o amooxlobeic kKAGadog tng A.E. «Acltoupyog Ayopdc HAEKTPLKAC
Evépyelag A.E.» kat 6.T. «AATHE A.E.» kot ap. I.E.MH. 44658007000, cupdwva pe tig Statagelg tou K.N.
2190/20, tou N. 2166/93 (katd mapékkAlon tng nepintwong €' tng map. 1 touv apbpou 1), Tou Gpbpou 117B
tou N. 4001/2011 énwg npootédnke pe to dpBpo 96 tou N. 4512/2018 kat tnv and 30/04/2018 ExBeon
Alamiotwong tng Aoylotikng AELag TwV TEPLOUCLAKWY OTOLXELWV TOU amooX{OeVou KAASOU TTou CUVETALE
0 OpkwTtd¢ EAeyktric Aoylotrig NIKOAAOZ 3. TIAPAOYAIAS.

2. EyKplvel TO KATAOTOTIKO TNG £TALPEiag OMWE AUTO Kotaptiotnke pe TV Ue aplOud 4874/15-06-2018
oupBolatoypadiki mpdaén tng cuppoAatoypddou ABnvwv EAENHZ APIZTEIAH APATIOY.

To AOM 1tn¢ Etaipeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E. sival: 801001623 kal ta ypadeia Tng
Bplokovtat otn 6ievBuvon A. ABnvwyv 110, T.K.10442, ABriva ta omnola poBwvel amoé tnv ATHEXCSD. To EXE
avopévetal va petadepBel ota povipa ypadeia tou petd to téAog louAiou 2018.

To Metoyiko Kedpalato tou EXE Upoug €5.000.000 to omoio amoteAeitat and 50.000 petoxég twv €100 ekAotn
kataPAnOnke ohooxepwg péxpL tnv 9.7.2018.

H Etatpeia (Xpnuatiotiplo ABnvwy —ATHEX) katéBale tn ouppetoxr tng UPoug €1.550.000 tnv 27.6.2018.

Ol PETOXOL HE TO TOCOOTA CUMUETOXNG TOUG 0To Metoxiko Keddhatlo tou EXE oUudwva PeE TO KATOOTATIKO
avadépovral mapakaTw:

AEJA ce € | METOXEX IIOXOXTO

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZODA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQN 1.550.000 15.500 31%
EYPQMAIKH TPAMEZA ANAZYTKPOTHZHZ KAI ANAMNTY=H2

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYMPOY *

Zvvolo 5.000.000 50.000 100%

* EVTOG TWV MPOOEXWY UNVWV avapEVETaL To ATHEX va petaBipacel to 10% tou petoxikol kepalaiou (amo
10 31% mou KatéxeL onpepa) nToL 5.000 petoxEg ovopaotiking afiag €500.000 oto Xpnuatiotriplo Aflwv
Kompou.

EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EXEA, ouvexilovtog Tl Opactnpldétntég tou He dafova tnv mpowbnon Twv apxwv TNG ETOLPLKAG
SLaKUBEPVNONG ELONYUEVWV KAL N ELONYUEVWVY ETALPELWY, HETAED GAAWV, TTaPELXE CUUPBOUAEUTIKEG UTINPEGLEC
O0TO MAQLCLO TOU £pyou UTOOTNPLENG TWV HETOPPUBUIcEWY TNG EAANVIKAG Snuodactag Sloiknong. JUYKeEKPLUEVOL
eixe avalaBel to 2017 £€pyo mMapoxnG CUUPBOUAEUTIKWY UTINPECLWV O BEpaTa ETALPLKAG SLakuBEépvnong yla tnv
EMnvikn Etatpeia Zuppetoxwyv kat Meplovoiag A.E. (EEZYM) kal TG Buyatpilkég TG To omolo mepleAdppave t
ouvtaén KeWWEVWY Kal TNV evnuépwon / ekmaibevon Twv otehexwv g EEZYN. I cuvéxeLla TOU €pyou auToU, TO
EZEA avéhaPBe tn olvtaén «Meplopatikng MoAttikng» ywa tnv EEZYMN kat T Buyatpkég tng. To €pyo
OUVEXLOTNKE KAl OAOKANPWONKE EVTOG TOU MPWTOU TPLUAVOU Tou 2018.
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ATHEX

Xpnpauotnpo ABnvwv

MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMINOY

Ta ev evepyela MeAn twv Alokntikwv ZuppouAiwv twv Etalpewwv tou Opilou Xpnuatiotnpiou ABnvwv

avadEpovtal oToug TVaKeS TTou akoAouBouv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN

‘Ovopa

Fewpylog XavtlnvikoAdaou
Swkpdtng Aalopidng
ANEEaVEPOC AVTWVOTTOUAOG
Kwvotavtivog Baoteiou
lwavvng Epipng

AnuATpLog Kapaiokdkng
Yoodia Kouvevakn-Edpaipoyrou
lwavvng Kuplakomoulog
Abdapavtivn Aalapn
NwoAaog MuAwvag
AAEELOG MAABLOG

AlovU 610G XpLOTOMOUAOC

NwoAaog Xpuooxoidng

O¢on

Mpoedpog, Mn Extedeotikd MéANog
Avtinpdebpoc & AteuBuvwv ZUUBoUAOG
Aveédaptnto Mn EkteAeotikd MEAoG
Mn ExkteAeotikd MENog

Mn EkteAeotiko MéNog
EkTeAeOTIKO HENOG

Ave€aptnto Mn Ekteheotiko MéNog
Mn ExkteAeotikd MENog
Avegaptnto Mn Ekteheotiko MéNog
Aveéaptnto Mn Ekteheotikd Méhog
Mn EkteAeotikd MéNog
Aveéaptnto Mn Ekteheotikd Méhog
Mn EkteAeotiko MéNog

(*) Katd t™ ouvebpiaon tou Atoikntikou SupBouliou tne 27.12.2017 o k. [ewpylo¢ XavtlnvikoAdou QvTiKaTéoTNoE TOV
K. lakwBo Mewpyava, we un ekteAeotiko uerog. Kata tnyv idta ouvebpiaon to Atotkntiko SuuBoUAto eé€Aeée Tov k. MewpyLo
Xavt{nvikoAdou, wg VEo un eKTEAETTIKO Mpoebdpo Tou AlokntikoU SuuBouliou.

ETAIPEIA EKKAOAPIZHZ 2YNAAAATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa

AAEELOG MAABLOG
Mkikag MavaAng
Jwkpatng Aalopidng
Avépéac Mntadidng
NwOAaog MmAng
Xapdhaumnog Zaxivng

ALovUoL0G XpLOTOMOUAOG

Oon

MNpoedpog, Mn Exktedeotikd MéNog
Avtunpoebpog, Mn Exteleotikd Méhog
AteuBUvwv ZUUPoVAOG, EkTeAeaTIKO MENOG
Avegdptnto Mn Ekteheotikd Mélog
EkteAeoTikO MENOG

Avegdptnto Mn Ekteheotikd MéNog
Ave€aptnto Mn Ekteheotikd MéENog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa

Fewpylog Xavt{nvikoAdou
Twkpdtng Aalopidng
NikOAaog MuumAng
NwoAaog Mopdupng

Aloviolog XpLotdmoulog

O¢on

Mpoedpog, Mn Ektedeotikd MéAog
Avtunpdebpoc & AteuBuvwv ZUUBoUAoG
EkteheoTikd Méhog

EkteAeoTikOd MéNog

Mn Ektedeotikd MéNog
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ENAAAAKTIKOI AEIKTEZ METPHZHZ ANOAOZHZ (APMs)

H Eupwmaikn Apxf Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuoocicuoe Tig TeAkéG KateuBUVTAPLEG
YPOAUUEG OXETIKA e Toug «EvaAlaktikoUg Aeikteg Métpnong Anddoong» (EAMA) 1y Alternative Performance
Measures (APMs) mou edapuolovtal amd tnv 3n louhiovu 2016 otig etalpeieg pe Kwvntég atleg mou
Slampaypatslovtal 6 opyavwuéva xphuatiotipla. Ot EAMA yvwaotonoloUvtal amo Toug eKSOTEG KOTA TN
Snuooievon puBuLlopevwy TAnpodopLWV Kal £X0UV WG 0TOXO Va eVicXUoouv Tn dladavela Kal va TipodyouV T
xpnowuotnta kabwg kot tnv opOn kat mAnpn mAnpodopnon Tou enevduTikol Kowou.

O EvoAAakTikdg Aeiktng Métpnong Anddoong «EAMA» glval o TPOCOPUOCUEVN OLKOVOULKA UETPNGCN TNG
LOTOPKAG N UEANOVTLKAG OLKOVOUIKAG Omodoong, TNG OLWKOVOULKNAG KOTAOTAONG I TWV TAHELAKWY POwV,
SL0POPETIKAG ATIO TNV OLKOVOULKN HETPNON TIoU opileTal oTo £PAPUOCTED TMAALOLO TWV XPNLATOOLKOVOLLKWY
avadopwv. Anhadn o EAMA adevog dev BacileTal amokAELOTIKA OTO TIPOTUTIA TWV EVOLAPECWY OLKOVORLKWY
KATOOTACEWY, OdETEPOU TAPEXEL OUCLACTIKA CUUMANPWUATIKA TAnpodopla, efalpwvtag otolxela Tmou
evbexouévwe va Sladopormololvtal armd To AELTOUPYIKO OIMOTEAECUA ) TLG TOULAKEG POEC.

JUVOAAQYEG UE N AELTOUPYIKA A UN TAULOKA OOTIUNON UE onUavTikh enidpacn otnv Katdotaon uvoAlkou
Elcodnpatog Bewpolvtal wg oTolXela IOV eMNPEAlOUV TNV POocapUoyr Twv Selktwv o€ EAMA. Autd Ta pn
EMAVAAOUPBAVOUEVA, OTLG TEPLOCOTEPECG TIEPUTTWOELS, KOVOUALa Ba prmopoloav va mpokUPouv HeTafl AAAwY
amno:

® QTOUELWOELG OTOLXELWY EVEPYNTLKOU

o LETpa avadlapBpwang

o pétpa efuylavong

* TWANOELG TTEPLOUGLAKWY OTOLXELWV 1} EKXWPNOELG

¢ aA\ayEc otn vopoBeoia, amolnpwaoelg yia {nUIEG A VOULKEG SLEKSIKNOELG

OL EAMA mpénel va Aapfavovtal untdyn mavta 6 cUVSUOOUO HE TA OLKOVOULKA OTTOTEAECHATA TTOU £XOUV
ouvtaxBel pe Baon ta AMXA Kal o€ KoLl epimTwon npEmnel va BewpnBouv otL avtikablotouv autd. O Ouhog
Xpnuatiotnpiouv ABnvwv ekivnoe va xpnollomolel yia mpwtn Gopd Toug mMpooappocpuévous deikteg (EAMA)
otn xpnon 2016, TPOKELWEVOU VO AMOTUTIWOOUV KOAUTEPQ OL XPNUATOOLKOVOULKEG KOl AELTOUPYLKEG EMLOOOELG
Tou oxetilovral pe tnv kabauty Spactnplotnta tou Opilou otn xprion avadopdg Kabwe Kal TV avtiotolyn
TMEPOLV ouyKplown mepiodo. O opwopog, n avaluon kot n Pacn umoAoywopou Twv EAMA mou
Xpnolpomnotlouvtal and tov Oplo nopatiBetal mopakatw.

Ztolxeia mou emnpealouv Thv pocapuoyn

JUpPwWVA HE TIG EVOLAUETEG OLKOVOULKEG KATOOTAOELG TOU TpwTou efaprvou 2018, To otolxelo mou emnpedlet
TNV TPOCApPUOYH TwV SELKTWV ToU Xpnotpomnolel o Outhog mpokelpévou va e€axbouv ot EAMA elval ot
nipoBAEPELS EMOPANELOC KAL N QTOTIUNON TWV UETOXWV ELONYUEVNC OTO Xphuatiotrplo tpamnelag mou dtatnpel
oTNV KAToXN TNG.

To avaAuTik@ oTolxela mou emnpealouv tnv mpocapuoyr Twv Selktwv (EAMA) otig 30.06.2018 kol OTLG
30.06.2017 gpdavilovral 0TOV MAPOKATW Tivaka:

ce X\ € 01.01- 01.01-
30.06.2018 30.06.2017

Katdotaon ZuvoAwkou ELcodrpatog

MpoPAEYeLg emiodpdAetag 0 (400)

Z0volo 0 (400)

NAoutd ZuvoAka Elcoénuata

Anotipnon petoxwv (71) 57

levik6 Z0volo (71) (343)

OL beikteg oL omoiol 6ev Stadopomololvtatl Aoyw pn UTOPENG OTOLXELWV TTpOCapPOYAG ElvaL:
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EZAMHNIAIA OIKONOMIKH EKOEZH 2018

Képbdn mpo pdpwv, XpNUATOSOTIKWY,

ATHEX

Xpnpauotnpo ABnvwv

otolxela mou ennpedlouv

1. EBITDA = EMEVOUTIKWY QTIOTEAECUATWV KL ,
. TNV Tpocapuoyn
anooPBEcewv
ce X\ € 01.01- 01.01- ,
AnokAwon %
30.06.2018 30.06.2017
EBITDA 5.334 3.762 42%
MpoPBAEYeLg emoddAelag 0 400 (100)%
EBITDA npoocapHocpéVo 5.334 4.162 28%
AnokAion % 0% 11%
> EBIT _ Képdn mpo Gpopwv, XpNUATOSOTIKWV otolxela mou ennpealouv
' - KOl EMEVOUTLKWYV ATOTEAECUATWY TNV pocapuoyn
oe YW\ € 01.01- 01.01- ,
AnokAon %
30.06.2018 30.06.2017
EBIT 3.698 2.274 63%
MpoPAéYeLg emodaielag 0 400 (100)%
EBIT npocoappoouévo 3.698 2.674 38%
AnokAion % 0% 18%

otolxeia mou ennpediouv

3. EBT = Képbn mpo dpopwv ,
p&n PO bOp TNV MPocapuoyn
ce X\ € 01.01- 01.01- ,
AnokAon %
30.06.2018 30.06.2017
EBT 3.965 2.347 69%
MpoPAEYeLg emodaAelag 0 400 (100)%
EBT npocappoopévo 3.965 2.747 44%
AnokAwon % 0% 17%

4. EAT =

oe YW\ €

EAT
EAT npooaploocuévo
AnékAon %

5. ToapelokéG poég META amo
enevlUoELg

(tauelakég POEG npLv ano
XPNUATOBOTIKEC SpaaTNPLOTNTEG OTNV
Kataotaon Taueiakwy Powv)

Képbdn petd amnod ¢podpoug -

otolxeia mou ennpediouv

TNV TPocapUoyH
01.01- 01.01- ,
AnokAon %
30.06.2018 30.06.2017
2.758 1.526 81%
2.758 1.926 43%
0% 26%
KaBapég tapelake KaBapeg tapelake ,
P q u, o P q Ll, ¢ otoleia mou
POEG amo POEG amo \
. - , - ennpealouv TNV
AELTOUPYLKEG EMEVOUTLKEG .
, , T(POCOPLOYN
6paoTnpLoOTNTEG 6paotnpLoTNTEG
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EZAMHNIAIA OIKONOMIKH EKOEZH 2018

ATHEX

Xpnpauotnpo ABnvwv

oe X\ € 01.01- 01.01- .
30.06.2018  30.06.2017 roMen%
KaBapEg TapeELaKEG POEC atd AELTOUPYLKEG SpaoTNPLOTNTES 14.214 20.923 (32)%
KaBapEg TaUELOKEG POEC ATt EMEVOUTIKEG SpaoTnPLOTNTES (2.995) (713) 320%
TOMELOKEG POEG META OO EMEVEUOELG 11.219 20.210 (44)%
JTolxela mou emnpedlouv TNV MPocapuoyn 0 0
MPOCAPUOCUEVEG TAUELAKEG POEG ATIO EMEVOUTIKEG SpACTNPLOTNTEG 11.219 20.210 (44)%
AnokAon 0% 0%

6. Amdéboon tnG emévduong

Képdn npo ddpwv + tokol kat cuvaodr €€oda -Ztolxela
TIoU EMNPEAOUVV TNV TPOCAPLOYH

= : ; ; . . x 100
(ROI), % ZUVOAO UTIOXPEWOEWY (LELWUEVOG KATA Ta SlaBéoipa
Tpitwv) + HEOEG TOKODOPEG UTIOXPEWOELG KOTA Th
SLApKELa TOU £€TOUG
oe A € 01.01- 01.01- .
AnokAon %
30.06.2018 30.06.2017
Anodoon enévéuong (ROI) 16% 8% 100%
Képdn npo ¢popwv 3.965 2.347 69%
Tokol & ouvaodn €€oda (267) (73) 266%
JTolxela mou emnpedlouy TNV MPoOcaApUOYn
Z0Ovolo (a) 3.698 2.274 63%
Zuvolo unoxpewoewv-Slabéopa tpitwv (B) 22.575 29.022 (22)%
Mpocapuoopévn anddoon enévéucswv (ROI) (a/B) 16% 8% 109%
AnokAwon % 2% (2)%

KaBapd kepdn meplddou - atolyeia mou

7. Anédoon 16iwv Kedbahaiwv EMNPEALOLV TNV TPOCAPHOYN
x 100
(ROE)
YUvolo 1&iwv kepalaiwv (LEo)

oe X\ € 01.01- 01.01- ,

AnokAwon %

30.06.2018 30.06.2017

Anodoon 16iwv Kedpalaiwv 2,40% 1,20% 101%
KaBapd képbn mepldodou 2.758 1.526 81%
Jtolxela MOU EMNPEGTIOLV TNV TIPOCOPHOYH 400 (100)%
Zuvolo 2.758 1.926 43%
Méoo ZUvolo WBiwv kedpalaiwv 114.747 127.586 (10)%
Npocappoopévn anddoon 16iwv Kepalaiwv 2,40% 1,51% 59%
AnékAon % 0% 26%

8.

BaOuog
AUTApKELOG

OLKOVOULKAG

To oUvoAo twv I6lwv Kedalalwv - otolyeia mou
eNMnpPealouv TNV NpPocopuoyn x 100

YUvolo Tou looAoylopoU- Ta Sltabéoipa tpitwy
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ATHEX
E=AMHNIAIA OIKONOMIKH EKOEZH 2018 Xonpatotripto ABnvev

oe XA € 01.01- 01.01-

AnokAon %
30.06.2018 30.06.2017

Ba®OpOG OLKOVOULKA G QLUTAPKELAG 83% 80% 4%
YUvolo 16iwv kepahaiwv 109.560 118.054 (7)%
Ytolxela mou emnpedlouv TNV IPocapuoyn 400 (100)%
Anotipnon HETOXWV 71 (57) (225)%
Zuvolo (a) 109.631 118.397 (7)%
Z0voAo looAoyilopou-AlaBéopa tpitwv (B) 132.135 147.076 (10)%
MNpocapuoopévog Badog oLKOVOLKAG autdpKeLag (a/B) 83% 81% 2%
AnokAion % 0% 1%

O povadikog EAMA, amd 6coug xpnotpomnolel o Ophog mou ennpedletol Katd To mpwto e€dunvo tou 2018
elval:

KaBapd képdog tou avahoyel 6Toug LBLOKTATES TNG UNTPLKAC

gTalpeiag - otoleia mou emnpealouv TNV MPooaAppoYH 100
X

9. nMpooappocpévo EPS

M£c0o¢ aplBuoG PETOXWY KOTA T SLApKELD TG TTEPLOSOU

oe X\ € 01.01- 01.01- Anérhion %
30.06.2018 30.06.2017

EPS 0,045 0,026 73%
Nound cuVoALKA eLoodhpota 2.687 1.583 70%
MpoPAEYeLg emodpdAetag 0 400 (100)%
ATOTIUNON LETOXWV 71 (57) (225)%
ATMoTiNON HETOXWV

KaBapd Aoutd cuvoAlkd ELcoSHpaTA TPOCAPLLOCHEVA 2.758 1.926 43%
ApLOUOG LETOXWV KATA TN SLAPKELA TNG TIEPLOSOU 60.348.000 | 60.659.599 (1)%
EPS npooapuocpévo 0,046 0,032 186%
AnokAon 25% 600%

To npwrto e€aunvo tou 2018 To Mpocapocévo EPS onuelwvel av€non 25 % os oxéon pe to EPS, evw og oxéon
LE TO TMpwTO €€dpnvo Tou 2017 to npocapocuévo EPS mapoucoialel BeAtiwon 186%.

ZHMANTIKA TEFONOTA METATENEZTEPA THZ 30/06/2018

Agv UTIAPXEL YeYyovOC HE OnUavTikn emidpacn ota amotedéopata Tou Opidou, mou éAafe xwpa N
oAokAnpwOnke petd tnv 30.06.2018, nuepopunvia tTwv efapunviaiwy EVOLAUECSWY OLKOVOULIKWY KATAOTACEWV
Tou 2018 Kal PEXPL TNV €YKPLON TWV EVOLAUECWY €EAUNVIAIWY OLKOVOULKWVY KATOOTACEWY AMO TO ALOLKNTIKO
JupBouALo tou Opidou tnv 30.07 .2018.

ABnva, 30 louAiou 2018
TO AIOIKHTIKO £YMBOYAIO
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EZAMHNIAIA OIKONOMIKH EKOEZH 2018

3. EKOEZH EMIZKOMHzZHZ ANEZAPTHTQN OPKQTQN
EAEFKTQN AOTIZTQN

ATHEX
Xpnpatotnpto Anvi

v
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pwc

ITpog to Alokntiko Zvupovio g Etaipeiag

«EAAHNIKA XPHMATIXTHPIA - XPHMATIZETHPIO AOGHNON ANQNYMH ETAIPEIA
ZYMMETOXQON »
Ewcaywyr)

'Exovpe €moKomnoel  ouvnuuévn evolaueon efaunviaia KAtdotaon OKOVOUKNGg Beéong g
Etaipeiag ka1 tov Opirov «EAAHNIKA XPHMATIEZTHPIA - XPHMATIZETHPIO AGHNQN
ANONYMH ETAIPEIA XYMMETOXQN» tng 30ng Iovviov 2018 kat Tig oyetikeg eviiaueoeg
efaunviaieg KATaoTAOELS GUVONKOV €100dnuatog, pHetaPoAng 18iwv ke@alaimv Kal TAUEIAK®DY POWV
mg e€aunvng meplodov mov EANEe v nuepounvia auvtr), KabmG KAl TG eMAEYUEVEG EMEENYNUATIKEG
ONUELMOELS TTOV CLUVOETOUV TIG ETAPIKES KAl EVOTOINUEVES EVOIAUETES OIKOVOUIKEG KATAOTAOELG, Ol
o710leg AITOTEAOVV AVAITOOTIAOTO HEPOS NG eSaunviaiag otkovopikng ekbeong tov N.3556/2007. H
S1oiknon eivan vevOLV YA TNV KATAPTIOT KAl TTAPOVCIACT] AVTMOV TWV ETAIPIK®V KAl EVOTTOUNUEV®V
evO1QUEO®Y OIKOVOUIKMV KATAOTAOEWV OoUU@ova pe ta Alebvr] TIpdtumta XpnuatooikovoutKng
Avagopag, onmwg avtd €govv vioBembel and v Evpwmaikr) 'Evwon. H Sk pag evbivvn eivar va
EKPPACOVUE OUUMEPACUO &L TOV ETAPIKOV KAl EVOTOUUEVROV EVOIAUECHOYV  OIKOVOUIK®V
KATAOTACEWV Le BAoN TNV ETOKOTNOT) LA,

Evpog emokomnong

Alevepyfoaue v emokommon pag ovupwva pe 1o Atebvég Ipotuno Avabéoewv Emoxkommnong
(ATIAE) 2410 «Emokomnon evlaueong XprULATOOTKOVOUIKTG TIANPo@Opn oG tov Sievepyeital amod tov
aveapmto ekeykth Tng ovromrag». H emokomnon g evdidueong XPNUATOOTKOVOULKNG
TANPOPOPNONG ouvioTatal oTny LITOPOAN SlEPELYNTIKAOV EPWTNUAT®WY, KUPIWG O TPOCWITA OV eival
vELBUVA Y1 YPNUATOOTKOVOUIKA Kal AoyloTika Bépata, kabmg Kal otnv epapuoyn avalvTikov kal
AV Stadikaoiwv emokonmong. H emokomnon €xet ovolwdag kpoTePo €VPOC A0 TOV EAEYXO, O
omolog Sevepyeitan obupova pe ta Aedvn Ipotuma EAgyyov mov éxouv evompatwbel omv EAAnvikn
NouobBeoia ko ovvenawg Sev pag Sivel n SuvatdmTa va AoKTooVUE TN Slao@Aiion Ot £Youvv
sepleAdel oty avTAnyn pag oAa ta onuavtikad Béuata sov Ba pmopovoav va evIomoTolv oe Evav
£leyyo. Kata ovvéneia Sev exppddovpie yvoun eA&yyov.

i IIPAISTOYQTEPXAOYZKOYIIEPS Avwvoun EAeyxtikn Etawpeia, Aewp. Kneioiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr

Eb6vikng Avtiotaong 17, 55134 O@eooaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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pwc

TvuEpaocua

Me Baon tn SievepynBeioa emokdmnnon Sev €xel mepieAbetl otny avriAnyn pag otdnmote Ba pag Ekave
VA TIOTEVOVUE OTL O1 CUVTUUEVES ETALPIKEG KO EVOTTOINUEVES EVOIAUETES OTKOVOULKESG KATAOTACELS Oev
tapovotalovv eLAOYQ, a0 KABe ovo1®ON Aoy, TNV ETAIPIKT] KAl EVOITONUEVT] OTKOVOUIKT] BEom Tng
Etaipelag ka1t tov Opidov «EAAHNIKA XPHMATIZTHPIA - XPHMATIEZTHPIO AGHNQON
ANQONYMH ETAIPEIA SYMMETOXQN» kata v 301 Iovviov 2018, Vv etaipikn Kat evomoumuevn
XPNLATOOTKOVOUIKT] TOUG £7Ti000T KAl TIG ETAIPIKEG KAl EVOIIOMNUEVEG TAUEIAKEG TOVG POEG yiA TNV
nepioSo mov €Ane v nuepounvia avtr, ovupwva pe ta Atedvr Ipdotuma XpnuatootkovVoUIKNG
Avagopag, 6mtwg avtd gxovv vioBenBel and v Evpwmaikr Evwoon.

ABnva, 30 IovAlov 2018

O1 Opxkwtol EAeykteg Aoyiotég

ITpaigyovmtepyaovgKovmepg
Avovopog EAeyktikn Etaipeia
Opxwtol EAeyktég AOy10TEG
Aew@. Kngoiag 268
152 32 Xaiavdpt
A.M. £0EA 113
Aéomowva Mapivov DOTNG ZPLvPVNg
AM ZOEA 17681 AM ZOEA 52861

i IIPAISTOYQTEPXAOYZKOYIIEPS Avaovoun Eleyktixn) Etawpeia, Aewp. Kneioiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr

Eb6vikng Avtiotaong 17, 55134 O@eooaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487



ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 (Etautplkég Kal EVOTIOLNUEVEG EVOLAUECEG OLKOVOULKEG KATAOTAOELS) Xonuauotripio ABnvey

4. ETAIPIKEZ KAl ENOMOIHMENEZ ENAIAMEZEZ
OIKONOMIKEZ KATAZTAZEIZ

Mo tnv nepiodo 1n lavovapiov 2018 éwg 30n louviov 2018

Z0pdwva pe ta Aefvi NMpotuna Xpnatoowkovoutkng Avadopag

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 33



EZAMHNIAIA OIKONOMIKH EKOEZH 2018 (ETouptkég Kat EVOTIOLNUEVEG EVOLANETES OLKOVOULKEG KATOOTAOELG)

ATHEX

Xpnpauotnpo ABnvwv

4.1. ENAIAMEZzZH EZAMHNIAIA KATA2TAzH 2YNOAIKOY EIZOAHMATOz2

snu. | 30

‘Ecoda

Awampaypdtevon Zuvalaywv (Trading) 5.7

ExkaBdpion Zuvalaywv (Clearing) 5.8

Alokovoviopog Zuvallaywy (Settlement) 5.9

Yninpeoieg Xpnpatiotnpiouv 5.10

Yninpeoieg AroBetnpiou 5.11

Ynnpeoieg Oikou EkkaBapiong 5.12

Awdxuon MAnpodopnong ( Market Data ) 5.13

Yninpeoieg MAnpodopikig 5.14

Eooba enavatioloyoUpuevwy damavwy 5.15

Napendueveg Ynnpeoieg (XNET, 516

Colocation, LEI) :

Nounég Yninpeoieg 5.17

KOKAOG KUpLWV EPyacLLV

Ndpog Emwtpornig Kebaatayopdg 5.18

ZUVOAO 606wV

Kootog epyaciwv Kat Sanavwv

ApoBeg kat £€oda Tpoowrikol 5.19

ApoBeg kat £€oba Tpitwv 5.20

Yrninpeoieg kowng wdeAeLag 5.21

Suvtnproelg/unxavoypadikn umootipen 5.22

Nourotl ®dpot 5.23

Awayeiplon ktnpiwv/egomAtopol 5.24

Nound Aettoupyka €€oba 5.25

ZUVOAO AELTOUPYLKWV EPYOLOLWV KOl

SAMAVWV PO TTOPENMOUEVWV UTINPECLWV

KOl AOOBECEWY

Aantdveg EMOVATULOAOYOULEVES 5.26

AQIAVEG TIAPETOUEVWY UTINPECLWV 5.27

(XNET, LEI, MAnp.) :

NpoPAePn emodoAwV amaLtioEwvY

ZUVOAO KOOTOUG AELTOUPYIKWV EPYOACLWV

LE TIOLPETIOUEVEG UTINPEGIEG PO

anooBEcewv

Képbn mpo dopwv, XpNUATOSOTIKWY,

EMEVOUTIKWV AITOTEAECUATWV KOt

anocBécewv (EBITDA)

AnooBéoelg 5.28 &
5.29

Képdn mpo ¢popwv, XpNUATOSOTIKWY Kot

enevoUTIKWV antoteAeopdtwv (EBIT)

‘Eooda kedpataiwv 5.33

‘Eooda and pepiopata 5.30

XpNUATOOLKOVOULKA £€08a 5.33

Képdn npo popwv (EBT)

DoOpog eL0OSAUATOG 5.39

Képdn petd and ¢popoug

01.01

.06.2018

2.470
4.636
812
1.596
1.386
64
1.536
227
659

1.096

220
14.702
(594)
14.108

4.885
298
321
582
443
214
825

7.568

564
642
0

8.774

5.334

(1.636)

3.698

334
0

(67)
3.965
(1.207)
2.758

OMIAOZ

01.01 01.04
30.06.2017 | 30.06.2018
2.161 1.145
4.007 2.135
495 399
1.617 772
1.285 739
125 31
1.461 1.090
157 106
650 444
875 578
209 144
13.042 7.583
(511) (275)
12.531 7.308
4.630 2.398
320 176
334 170
583 316
424 160
275 98
843 333
7.409 3.651
545 383
415 385
400 0
8.769 4.419
3.762 2.889
(1.488) (843)
2.274 2.046
156 164
0 0
(83) (34)
2.347 2.176
(821) (596)
1.526 1.580

01.04
30.06.2017

1.357
2.501
299
908
728
42
656
77
447

399

110
7.524
(325)
7.199

2.354
214
199
249
182
134
789

4.121

401
231
0

4.753

2.446

(750)

1.696
84

(53)
1.727
(637)
1.090

01.01
30.06.2018

2.470

4.385

459
100

4.944

2.072

(807)

1.265

200
803
(5)
2.263
(445)
1.818

ETAIPEIA
01.01 01.04
30.06.2017 | 30.06.2018
2.167 1.145
0 0
0 0
1.617 775
0 0
0 0
1.604 1.151
134 9%
603 417
355 221
290 185
6.770 3.990
(197) (100)
6.573 3.890
2.623 1.250
163 95
44 19
408 241
250 134
53 25
817 355
4.358 2.119
463 322
36 78
0 0
4.857 2.519
1.716 1.371
(757) (413)
959 958
90 9%
803 803
(25) (2)
1.827 1.855
(320) (284)
1.507 1.571

Tuxov SLapopec 0 MOOA TWV OLKOVOULKWY KATAOTHOEWV KGWC KAl OE QVTIOTOLY TTOOA OTIC ONUELWOELC

oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuewwoelg ot oedibeg 40 uexpt 95 amoteAoUv aVAmOOTIOOTO UEPOC TWV EVOLAUECOWY OLKOVOULKWY

kataotaoewv ¢ 30.06.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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01.04
30.06.2017

1.357

3.795
(126)
3.669

1.364
94

34
174
145
27
368

2.206

364
13

2.583

1.086

(382)

704

51
803
(24)

1.534

(231)

1.303



ATHEX

EZAMHNIAIA OIKONOMIKH EKOEZH 2018 (Etatpikég katL eVOMOUUEVEG EVOLAUECEG OLKOVOUIKEG KATAOTACELG) Xpnuatiotfipio Abnvedv
OMIAOZ ETAIPEIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04 01.04

Iny. 30.06.2018 |30.06.2017 |30.06.2018 | 30.06.2017 | 30.06.2018  30.06.2017 | 30.06.2018 | 30.06.2017
Képdn petd and $opoug (A) 2.758 1.526 1.580 1.090 1.818 1.507 1.571 1.303
Kép8n/(Inuiec) amotijinong kard y 532 (100) 80 234 601 (100) 80 234 601
nepiodo
Dopog eLloodnatog ou epthapBavetal
ota Aoutd Tuvolikd Etoodrpata/ 29 (23) (68) (174) 29 (23) (68) (174)
(Cnpiec)
Nowd Zuvohé ewcobrnata / (Gniée) (71) 57 166 427 (71) 57 166 427
peTa ano ¢popoug (B)
f?:)“p“ Ao ouvolié eoodhnara (A) 2.687 1.583 1.746 1.517 1.747 1.564 1.737 1.730
Katavépovtal os:
I6LOKTATEG UNTPLKAG 2.687 1.583
Képdn petd amod ¢opoug ava LeToxA

eon K POpOUG aVA PETOX | g 4 0,045 0,026
(Baowa & anopelwpéva) (o €)
Méoog otadulopévoc aplopo
G OTATHIGHEVOS apLBHOG 60.348.000 | 60.599.000

UETOXWV

Tuxov Olapopeéc O MOOAH TWV OLKOVOUIKWY KATOOTHOEWYV KAJwWG Kol O QvTioTolya TOoOd OTIG ONUELWOELS o@eidovtal o€
OTPOYYUAOTTOLIOELG.

Ot onuelwaoels otig oeAibeg 40 uéxpt 95 amoteAoUv avamoonaoTo UEPOC TWV EVOLAUETWY OLKOVOULKWY KATAOTATEWYV TN¢ 30.06.2018.

(rooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKTL) 35



EZAMHNIAIA OIKONOMIKH EKOEZH 2018 (ETouptkég Kat EVOTIOLNUEVEG EVOLANETES OLKOVOULKEG KATOOTAOELG)

ATHEX

Xpnpauotnpo ABnvwv

4.2. ENAIAMEZzZH EZAMHNIAIA KATA2TAzH OIKONOMIKHZ OEzZHZ

ENEPIrHTIKO

Mn kukAodopoUV evepyNnTLKO

I610XPNOLUOTIOLOUUEVO EVOWHOTA TTAyLA

AuAa EpLOUCLAKA OTOLKELDL

Enevdloelg og akivnta

JUMMUETOXEG KL AOUTEG LAKPOTIPODETUEG QUMALTI OELG
XpNHUATOOLKOVOULKA oToLXELa eUAOYNG a&log péow Aoutwy
€L00ONUATWY

Avapalopevn poporoyia

KukAodopouv evepyntiko

Mehateg

NOUTEG QTALTHOELG

Dbpog Elcodnpatog anattntdg

AwaBéoua tpitwv og Tpamelikolg Aoyaplacpouc Opidou

Tapelokd Stabéoua kat looduvapa

2YNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1610 Kepdhana

Metoxiko Keddhato

161e¢ MeToYEG

Atadopad and €k60an HETOXWV UTIEP TO APTLO
AnoBepatika

AnoteAéopata LG vEo

Z0voAo 6iwv kepalaiwv
MaKpompOOEoEG UTIOXPEWOELS
Emxopnynoelg & AOUTEG LaKP\ILEG UTIOXPEWOELG
MpoBAePn amolnpiwong MPocwikou
Nounég mpoPAEYELS

AvaBal\opevn dopoloyia

BpaxunpOOeoNEG UTIOXPEWOELG

MpounBeuUTEG KAl AOUTEC UTIOXPEWOELG

AwaBéoua tpitwv oe Tpamelikolg Aoyaplacuoug OpiAou
Dopot MAnpwtéot

Acdaliotikoi opyavicpol

2YNOAO YNOXPEQZEQN
ZYNOAO IAIQON KEQANAIQN & YNOXPEQZEQN

OMINOZ ETAIPEIA
ZNH.
30.06.2018 31.12.2017 30.06.2018 31.12.2017

5.28 21.427 21.465 920 784
5.28 6.367 6.084 4.038 4.075
5.29 2.689 2.791 2.689 2.791
5.30 1.618 68 59.668 58.118
5.32 1.951 2.052 1.951 2.052
5.35 1.202 1.241 1.146 1.173
35.254 33.701 70.412 68.993
5.31 2971 3.850 1.324 2.274
5.31 8.960 9.231 6.998 6.654
5.31 0 168 76 464
5.34 163.548 157.598 1.566 1.565
5.33 84.950 85.851 31.777 33.970
260.429 256.698 41.741 44.927
295.683 290.399 112.153 113.920
5.36 41.640 50.903 41.640 50.903
5.36 0 (1.162) 0 (1.162)
5.36 157 157 157 157
5.36 49.298 50.244 45.968 47.028
18.465 18.852 8.101 9.311
109.560 118.994 95.866 106.237
50 50 50 50
5.37 1.933 2.190 1.224 1.375
5.37 1.360 1.360 1.300 1.300
5.35 1.512 1.568 0 0
4.855 5.168 2.574 2.725
5.38 15.973 7.697 11.528 2.647
5.34 163.548 157.598 1.566 1.565
5.39 1.027 0 0 0
720 942 619 746
181.268 166.237 13.713 4.958
186.123 171.405 16.287 7.683
295.683 290.399 112.153 113.920

Tuxov OLoPOPEC O MOOA TWV OLKOVOULKWY KATHOTAOEWV Kadw¢ Kal O aVTIOTOLYa TIOOX OTI( CHUELWOELG

o@eidovtal g oTpoyyUAOTOLOELG.

Ot onuewwoelg ot oedibeg 40 uexpt 95 amoteAoUv QVAMOOTOOTO UEPOC TWV EVOLAUECWY OLKOVOULKWY

kataotaoewv ¢ 30.06.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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Xpnuauotnplo Aénvav

4.3. ENAIAMEZH EZAMHNIAIA KATAXTAZH METABOAHZ 1AIQN KEQAAAIQN

4.3.1. OMIAOZ

Awadopd and

MeToxKo 181e¢ £€k6oon AMoBOEgpATIKA AnoteAéopata ZUYO}‘O
KeddAao Metoxé ETOXWV UTTE, KeddAora €1G VEO B
XES herox X P S KedaAaiwv
10 4pTLo
YnéAowuta 01/01/2017 70.598 (18.634) 157 70.119 18.452 140.692
Képbn meplodou 0 0 0 0 1.526 1.526
ATOBEUATIKO ATMOTIHNONG HETOXWV 0 0 0 57 0 57
ZUYKEVIPWTIKA GUVOAKY 0 0 0 57 1.526 1.583
eloodnpata petda ano ¢popoug
Alavoun KepSwv o€ amoBeaTIKA 0 0 0 302 (302) 0
Ayopd 8iwv peToxwv 0 (4.609) 0 0 0 (4.609)
AnoBepatiko 16iwv petoxwv 0 22.081 0 (18.076) 0 4.005
AkUpwon biwv petoxwv (4.006) 0 0 0 0 (4.006)
Enotpodr) Metoyikou Kedpahaiou
(on1L.5.36) (15.689) 0 0 0 (3.922) (19.611)
YnéAouta 30/06/2017 50.903 (1.162) 157 52.402 15.754 118.054
Képdn mepLodou 0 0 0 0 1.550 1.550
Avahoylotikd kEpdn/(InpLég ) and
OUVTAELOSOTIKA TIPOYPA T 0 0 0 0 (27) (27)
KABOPLOPEVWY TTOPOXWV
Képdn/(Inuiég ) amo amotipnon
XPNHOTOOKOVOULKWY SLaBeCipwy 0 0 0 (583) 0 (583)
TPOG MWANGCN
Zuykevipwkd ouvolkd 0 0 0 (583) 1.523 940
eloodnpata peta anod ¢opoug
Ynéhouta 31/12/2017 50.903 (1.162) 157 51.819 17.277 118.994
Avarntpocappoyn Adyw uloBEtnang
IFRSO (on. 5.36) (1.575) 1.575 0
YnéAouta 1/1/2018 50.903 (1.162) 157 50.244 18.852 118.994
Képbn meplddou 0 0 0 0 2.758 2.758
Znuieg ano amnotipnon
XPNHATOOLKOVOULKWY LECWV 0 0 0 (71) 0 (71)
Slabéopuwy mpog mwAnon
ZUYKEVIPWTIKA OUVOAKE 0 0 0 (71) 2.758 2.687
eloodnpata petd ano ¢popoug
Alavoun KepSwv o€ amoBeUaTIKA 0 0 0 114 (114) 0
AkUpwaon WBilwv HETOXWV (173) 1.162 (989) 0 0
Enotpodry Metoyikol Kedpahaiou
(ON1L.5.36) (9.090) 0 0 0 0 (9.090)
Mepiopata mAnpwBévta (onp.5.41) 0 0 0 0 (3.029) (3.029)
YnéAouta 30/06/2018 41.640 0 157 49.298 18.467 109.562

Tuxov OLoPOPEC O MOOU TWV OLKOVOULKWVY KATHOTAOEWV Kadw¢ Kal O avTiOTOLXQ TTOOX OTI( ONUELWOELG
oeidovtal g oTpoyyUAOMOLNOELC.

Ot onuewwoelg ot oedibeg 40 uexpt 95 amoteAoUv QVAMOOTIOOTO UEPOC TWV EVOLAUECWY OLKOVOULKWY

kataotaoewv ¢ 30.06.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ATHEX

Xpnpatotnpio Anvav

4.3.2. ETAIPEIA
Awadopd and X
Metoxiko 181eg €kdoon AnoOepaTIKA AnoteAécpaTa ZUYO}\O
KeddAao Metoxé ETOXWV UTTE| KeddaAouwa €1G VEO B
e S , P S Kedaraiwv
10 4pTLo

YrniéAouta 01/01/2017 70.598 (18.634) 157 66.958 10.336 129.415
Képdn mepLodou 0 0 0 0 1.507 1.507
Képdn/(lnuiéeg ) amd amotiunon
XPNLOTOOLKOVOULKWY Slabecipwy 0 0 0 57 0 57
Tpog MwAnon
Zuykevepwrikd ouvohwd 0 0 0 0 1.507 1.507
eloodnuata peta anod ¢opoug
Alavopn KepSwv o amoBeUATIKA 248 (248) 0
Ayopd Slwv peToxwv 0 (4.609) 0 0 0 (4.609)
AmoBepaTIKG 15iwV HETOXWY 0 22.081 0 (18.076) 0 4.005
AkUpwon Blwv peToXWV (4.006) 0 0 0 0 (4.006)
Eniotpodry MetoytkoU Kedahaiou (15.689) 0 0 0 0 (15.689)
(onw.5.36)
Mepiopata mAnpwBévta (3.922) (3.922)
Yrn6Aourta 30/06/2017 50.903 (1.162) 157 49.187 7.673 106.758
Képdn mepldodou 0 0 0 0 79 79
AvoloyloTikd képdn/(InuLég ) amo
OUVTOELOSOTIKA TIpOYPALpLATA 0 0 0 0 (16) (16)
KaBopLoUEVWY TTOPOXWV
Képdn/(Inuiég ) amd amotiunon
XPNHATOOLKOVOULKWY SLaBeaipwy 0 0 0 (584) 0 (584)
TPOG MWANGN
ZuYKEVTPWTLKA ouVOMKd 0 0 0 (584) 63 (521)
eloodnpata Hetd anod ¢opoug
YnoAouwta 31/12/2017 50.903 (1.162) 157 48.603 7.736 106.237
Avartpooappoyn Aoyw ulobgtnong
IFRS9 (onp. 5.36) (1.575) 1.575
Yrnohouta 1/1/2018 50.903 (1.162) 157 47.028 9.311 106.237
Képdn mepltodou 0 0 0 0 1.818 1.818
Znuieg oo amotipunon
XPNLOTOOLKOVOULKWY LECWV 0 0 0 (71) 0 (71)
Slabgopuwy mpog mwAnon
Zuykevrpwrikd ouvolikd 0 0 0 (71) 1.818 1.747
€loo8npata Hetd anod ¢opoug
AkUpwon WBiwv PETOXWV (173) 1.162 (989) 0 0
Emiotpodn MetoxtkoU Kedahaiou
(onW.5.36) (9.090) 0 0 0 0 (9.090)
Mepiopata mAnpwOévra (onp.5.41) (3.029) (3.029)
YrnioAouta 30/06/2018 41.640 0 157 45.968 8.100 95.865

Tuxov SLaopeG O MOOU TWV OLKOVOULKWY KATHOTAOEWV KaBWC Kal O QVTIOTOLYO TIOOX OTIC ONUELWOELS
opeilovtal o€ oTpoyyUAOTTOLNOELC.

Ol onuelwoels otig oeAibeg 40 uéxpt 95 amoteAoUv avamoomaocTo HEPOC TWV EVOIAUECWY OLKOVOULKWYV

Kataotacewv ¢ 30.06.2018.

(rooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKTL)
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4.4. ENAIAMEZH EZAMHNIAIA KATA2TAZH TAMEIAKQN POQN

‘Ophog Etatpeia
i 1.1-30.06.2018 {1.1-30.06.2017 1.1-30.06.2018 1.1-30.06.2017
TOMELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG
K&pdn mtpo dopwv 5.28 3.965 2.347 2.263 1.827
MAéov / (neiov) npocappoyEg yla:
AnooBEoeLg 5.31& 1.636 1.488 807 757
5.29
MpoPAEPeLg yia amolnuiwon mpoowrikou 5.37 28 31 16 14
KaBapeg mpoPAéPelg 5.37 0
‘Ecoda TOKwv 5.33 (334) (156) (200) (90)
Mepiopata elonpayBévra (803) (803)
XpewaTikol TokoL kat cuvaodn €€oda 5.33 67 83 5 25
MAfov / (neiov) mpooappoyEG yLa HETABOAES
Aoy/opwv kepaAaiou Kivnong f mou oxetilovrat pe
TG Aett/kéG Spaot/teg
Meiwon/AvEnon anattioswyv 1.150 986 608 778
Meiwon/AvEnon umoxpewoswv (MAnv Savelakwv) 7.769 16.227 8.587 16.235
ZUVOAO POCOPHOYWV YL LETOBOAEG AOYOPLOCULWV 14.281 21.006 11.283 18.743
kedalatov kivhong
XpewoTikol TokoL kat cuvaodr €€oda kataBePAnuéva 5.33 (67) (83) (5) (25)
MANPWHEG yLa atolN ULWOELG TIPOCWTTLKOU 0 0
ZUvolo slopowv/ekpowv amnd Aett/kéG Spaot/teg (a) 14.214 20.923 11.278 18.718
EmevduTikég SpaotnpLoTnTES
Ayopd evowpatwy Kot A0Awv otolxeiwv 5.28 & (1.779) (869) (804) (339)
5.29
KatafoAr cuppetoxng o EXE (1.550) (1.550) 0
ElompaxBévteg ToKoL 5.33 334 156 200 90
ElompayxBévra peplopata 0 803 803
Z0VoAO £L6powV / (EKpoWV) ard enevs/KEG (2.995) (713) (1.351) 554
Spaot/teg (B)
XpNHaTtoS0TIKEG ApaoTNPLOTNTES
Emiotpodr| petoxikol kedpaAaiou 5.39 (9.090) (15.688) (9.090) (15.688)
Ayopd L6lwv HETOXWV 5.36 (4.611) (4.611)
MANPWUEG UEPLOUATWY 5.49 (3.030) (3.922) (3.030) (3.922)
ZUvoAo ekpowv amnod xpnu/kég Spaot/teg (y) (12.120) (24.221) (12.120) (24.221)
KaBapn avénon / (neiwon) ota tapstakd Stabéoipa (901) (4.011) (2.193) (4.949)
Ko LooSuvapa Evapéng neptodou (a) + (B) + (v)
Tapelakd Stabotpa Kot Looduvapa Evapéng 5.33 85.851 100.017 33.970 53.547
nepLodou
Tapelakd Stabéotpua Kot looduvapa AREng neptdodou 5.33 84.950 96.006 31.777 48.598

Tuxov SLapopec O MOOA TWV OLKOVOULKWY KATAOTAOEWV Kadw¢ KAl O QVTIOTOLYA TIOOX OTIG CHUELWOELG
oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuewwoelg ot oedibeg 40 uexpt 95 amoteAoUv aVAMOOTIOOTO UEPOC TWV EVOLAUECOWY OLKOVOULKWY
kataotaoewy ¢ 30.06.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 39
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5. ZHMEIQZEIZ EMI TQN ENAIAMEZQN OIKONOMIKQN
KATAZTAZEQN NPQTOY EEAMHNOY 2018

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etatpeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN» e
Stakpltikd titho «XPHMATIZTHPIO AGHNQN» 15puiBnke to 2000 (DEK 2424/31-3-2000) kai €xeL aplOpo
ME.MH. 3719101000 (rpwnv Ap. MAE 45688/06/B/00/30). E&pa tng Etaipeiog €xel oploBei o Afpog ABnvaiwv
Kal ta ypadeia tng Bpiokovtal otnv ABAva, 066¢ A. ABnvwy 110, TK 10442. O petoxég tng Etatpelag sival
€loNYUEVEC oTNV Katnyopla KUplag Ayopdg Tng ayopdc atlwv Tou Xphuatiotnpiov ABnvwy

Ol ETOLPLKEG KOL EVOTIOLNEVEG EVOLAECESG OLKOVOLKEG KATAOTAOELG TOU TPWTOU e€aprivou tou 2018 (edeng
«EVOLAEDEG OLKOVOULKEG KATAOTAOELG») €xouv eykplBel otn cuvedpiaon tou AlolkntikoU ZupBouliou tng
30.7.2018. OL &evOLANEDEG OLKOVOULKEG KOTAOTAOELG €XOUV OnpogtomolnBel pe tnv avaptnon Ttoug oTo
Swadiktuo, otn StevBuvon www.athexgroup.gr. OL g€apnViaieg KOl E€TNOLEG OLKOVOMLKEG KOTOAOTAOELG TWV
Buyatpikwv Tou Opidou, ATHEXCSD kat ATHEXClear, av kat Sev eival elonyuéveg oto Xpnpatiotiplo ABnvwy,
Snuootebovtal otn SlelBuvon www.athexgroup.gr.

OL Etalpeieg ot omoieg¢ CUPMETEXEL N UNTPKA Etalpela pe Ta avtiotolya TOCOOTA GUUMUETOXAG Kol
nepA\ABAVOVTOL OTLG EVOTIOLNUEVEC OLKOVOULKEG KATOOTAOELS (Ue TN néBodo tne MApoug evomoinong) sivat:

Etatpeia EAANViKO Kevtpikd ArtoBetriplo TitAwv Avwvuun Etatpeia
Me SLakpLtiko titho ATHEX CSD
ESpa ABnva
% QLPEONG CUUUETOXNAG 30.06.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%
Etatpeia Etawpeia EkkaBdapiong ZuvaAlaywv Xpnuatiothpiov ABnvwv Avwvuun Etaipeia
Me StakpLtiko titho ATHEXClear
ESpa ABnva
% QUEGNG GUUHETOXAC 30.06.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%

5.2. BAZH MNAPOYzIAzZHZ TQN ETAIPIKQN KAI ENONOIHMENQN
ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

OL &eVvOLAUECEC OLKOVOUIKEG KOTOOTAOELG €xouv KataptoBel olpudwva pe ta Alebvry MNpotumna
Xpnuotoowkovoutkng Avadopdg (AMXA), onwg autd €xouv ekboBel amod 1o ZuppoUAlo AleBvwv AoyLoTIKWY
Mpotunwv (ZAAM) KabBwg Kot CUUDWVA LE TIG OXETIKEG ALEPUNVELEG TOUG, OWCE AUTEG £Xouv ekS0Bel amo tnv
Erutponn) Alepunvewwv Mpotumwv Ttou IAAM, Kat €xouv uloBetnbel amd tnv Eupwmaiky Evwon Kal
edapudlovral UTIOXPEWTIKA YLa TIG XPHoeLs mou Afyouv tnv 31 AekepBpiouv 2017, mAéov TwV VEWV TPOTUTIWV
Kal Slepunvelwv mou uloBetnBnkav, n epapuoyr Twv ONMolwV £YLVE UTIOXPEWTLKA YLA TG TTEPLOSOUG HeTa TNV 1
lavouapiou 2018. Asv umdpxouv TPOTUTIA KAl SLEPUNVELEG MPOTUTIWY TIOU va £XoUV €PapPUOOCTEL PV TNV

nUepopnvia evapgng tng eGapuoyng Tous.

OL mapoVoeg eVOLAUECEC OLKOVOULKEG KATAOTAOEL €Xouv cuvtaxBel cUUdwva He TNV apyr TOU LOTOPLKOU
KOOTOUG, OTIWE OUTH TPOTIOTIOLEITAL [IE TNV AVOTTPOCAPLOYY] CUYKEKPLUEVWY OTOLXElWV EvepynTikol og eUAoyeG
aieg, (evowparta mayla kat AloBEoiua Tpog TWANGCN TEPLOUCLAKA OTOLXEla) KAl TV apXf TNG CUVEXLONG TNG
SpactnplotnTag «going concerny.

H aptia opyavwon tou Opilou, n aPoyn Asttoupyla TG XpnUOTLOTNPLAKNG AyopAC, OL CUVEXEIC emevlUOELg o€
ouyxpovo e€omALopo kal Stadikacieg, n EANAeldn Savelokwv UTIOXPEWCEWY, N avayvwpLlon TN alomiotiag tng
and SleBvwg avayvwplopévoug oikoug afloAdynong kabwg kot n peuototnta mou Slabtel amoteAouv Ta
€XEYYUQA ylO TN HaKpoxpovia erBlwon pe onUAVTIKA odEAN yLO TOUG HETOXOUC. H mpoodatn olkoVoULKN Kpilon
TIoU SLEPYETAL N WP, Kol N emLBoAr] Twv capital controls 6nuloupyolv onuavtikd mpoBAnuata otn Aettoupyia
Kal tnv kepSodopia tou OpiAou, OUWG eKTIUATOL OTL e TV €€080 TNG XWPOG ATO TO TPOYPUUMA UVNUOVIWY

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 41
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oto mAaiowo tng E.E katl €vtog tou Eupwouotipatog, Oa emepactolv Ta omola eunodia kol n xwpa Ba
enavéNDeL o TPOXLA avATUENC UTTOOTNPLIOUEVN ATIO TIG amapaitnTteg SlapOpwTtiké petappubuioelc.

H olvtaén twv evélapeowv Olkovoulkwv Kataotdoewyv cUpdwva pe ta Alebvr Npdtuma XpnUaTOOKOVOULKAG
Avadopadg anattel 6mwg n Aloiknon tou Opilou mpoPaivel 6 oCNUAVTIKEG TTAPASOXEC Kl AOYLOTIKEG EKTLUNOELG
TIOU eMNPEeAlouV Ta UTIOAOLTA TWV Aoyaplacpuwyv Evepyntikol kat Madntikou, Tn yvwaotonoinon evoéexouevwy
QTOULTACEWY KAL UTIOXPEWCEWY KOTA TNV NUEPOUNnVia ouvtagng Twv evilapeowv OKOVOIKWY Kataotaoswy,
kaBwg kal ta mapouctaldpeva €coda kat €€oda Kata tnv und e¢€taocn xpron. Mapd To yeyovog OtL autol ot
umoloyLopot Bacifovtal otnv kaAltepn duvatr yvwon tng Aoiknong o€ oxéon HUE TLG TIEPLOTACELG KAL TLG
TPEXOUOEG CUVONKEG TOL TIPAYLATLKA ATIOTEAECUATO UTTOPEL TEALKA va SLadEPouv amd TLG EKTLUNOELG QUTEG.

Ol eKTIUAOELS Kal oL Kpioelg Kat oL apadoxég aflodoyolvtal cuvexwg kat Bacilovtal og eumnelpkd dedouéva
Kal AA\OUC TapAYOVTEG, GUUMEPIAAUBAVOUEVWY TWV TIPOCGSOKLWY Yol LEAAOVTLKA YEyovoTa Tou Bewpouvtal
avopevopeva umd eVAoOyeC GUVONKEG.

Ol topelg 6mou amattouv uPnAdtepou Babpol kplon Katl OTou oL UTIOBECELS KOl OL EKTLUNOELG ELVOL ONUOVTIKEG
yla TG evélapeoeg OlkovouLkEG KataoTtdoelg mapatiBevial Katwtépw:

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXEZ

Dopog eLoodnpatog

OL Tpéxouceq POPOAOYLKEG UTIOXPEWOELG TOCO YLAL TNV TPEXOUCA OCO KOL YL TIG TIPONYOUEVEG XPHOELS
uTtoAoyiovtal pe BAcn Ta TOCA MOU aVOpEVETAL va KataBAnBouv otig popoloyLkéG apXEG, XPNOLLOTIOLWVTAG
TouG popoloylkolG OUVTEAEDTEG Tou €xouv Beomiotel pEXPL TNV nUeEpopnvia tou Looloylopol. O ¢opog
€L006MMATOG OTNV KOTAOTAON OUMOTEAECUATWY TEPAAUPBAVEL TOV HOPO TOU TPEXOVTOG ETOUG, OTIWG EKTLLATOL
otL O avadépetal otn SnAwaon dpopoloyiog elcodApaTog, KABWE Kol TOUG EKTLUWHIEVOUG TIPOCBETOUG GOPOUG
Tou evdéxetatl va enPAnNBoULV amo tig GopoAoYIKEG OpPXEG KATA TNV EKKABAPLON TwV AVEAEYKTWY XPHoewv. OL
napadoxeg auteg AapPavouv umoyn tnv eumelpia tou MapeABOVTOG KoL TNV OVAAUCH TWV CNUEPLVWV
YEYOVOTWV KOl TWV TMEPLOTACEWV. Q¢ €K TOUTOU, N TeAKN ekkaBaplon tou ¢oépou elcodnpartog mbavov va
arnokAivel anod to popo eLloSAUATOG TTOU EXEL KATAXWPNOEL OTLG EVOLAUETEG OLKOVOULKEG KOATAOTAOELG.

EAQv o teAkog dopog eival dladopeTikog amd Ta apxLlka avayvwplobévra, n Stadopd Ba ennpedoel to opo
€L006MATOG OTN XPHoN TToU 0 TPoabLoplopdc Twv dopoloyikwy dtadopwy Ba AdBel xwpa (onu. 5.39).

NpoPA£YeLg yia emiodpaleic amattRoeLg

H Atoiknon tou OpiAou mpoPaivel oe MePLOSIKA EMAVEKTIUNGN TNG EMAPKELAG TNG TPOPAEYNC OXETIKA UE TLG
eMmodaAELC QMALTOEL] OE CUVAPTNON LE TNV TILOTWTLKN TNG MOALTIKN Kal Aappavovtag umoyn otolxeia tng
Nouikng Ymnpeolog tou Opilou, ta omoia mpokUMTouv Pacel enefepyaociag LoToplkwy Sedopévwy Kat
npoodatwyv e€eAifewv Twv untoBEcewv mou dlaxelpiletal (onpeiwon 5.31).

To unoAoumno tng mPoBAePnc mpoocapuoleTal KATAAANAQ WOTE VA AVTAVOKAQ T OXETIKA TOavr) amwAeLa.

QPEMPEG IWEG TWV EVOWOTWY TTAYIWV TIEPLOUCLOKWY OTOLXELWV KOOWE KO TV AUAWY
TLEPLOUCLAKWV OTOLXELWV- AltoTiunon

H Aloiknon mpoPaivel o€ OPLOPEVEC EKTIUNOELG avadopka Pe TNV WhEAUN {wn TwWV AMooBECTEWY Mayiwv.
AUTEG oL UTIOAELOUEVEG WDEALUEG {WEC EMAVEKTLUWVTAL TIEPLOSIKA yLla va eKTLUNBEL katd mooo cuveyilouv va

elval kat@AAnAeg. Emiong n Awoiknon aflohoyel TG GUVONRKES TNG ayopds Twv oKivnTtwy Kal mpoPaivel oe
EKTLUNOELG avadOopLKA LE TNV amoTipnon toug (onu. 5.28).

MNpoypappata KABoPLOUEVWY TTOLPOXWV

To KOOTOG WHEANUATWY Yylo TA TpOoypAppaTa KOBOPLOPEVWY TApOoXWV UTIOAOYIlETAL XPNOLUOTOLWVTOS
OVOAOYLOTIKEG EKTIUAOEL, KOTA TIG Omoleg xpnoldomololvtol mapadoxéG yla Toug mposfodAntikolg
OUVTEAEOTEG, TO pUBUO alénong Twv PoBwv Kal Ta MTooootd BvnolpudtnTag. Adyw tng pakpoxpoviag ¢uong
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TWV TPOYPAUUATWY, OL TOPASOXEG AUTEG UTIOKELVTAL OE CNUOVTIKY afefatdtnta Kal emavagloloyolvtal o€
KABe nuepounvia avadopdg.

H Aloiknon mpoomnaBsi, oe kKOs nuepounvia avadopdg 6mou n ev Adyw mpoPAsdn avabewpseital, va ekTud
LE 600 To Suvatd KAAUTEPO TPOTIO TIG MAPAUETPOUS AUTEG (oNK.5.19).

EAEYXOG OLMOUELWONG CULLETOXWV

H Etalpeilo Sievepyel TOV OXETIKO €AEYXO OMOUEIWONG TWV CUMMUETOXWV TNG Otav UTApXouv evdeifelg
arnopeiwong. Mpokelpévou va yivel o €Aeyxog anopeiwaong yivetal mpoodloplopdc tng agiag xpriong («value in
use») tTwv Buyatpikwv. O ev AOyw Tpoodloplopog tng alag xpriong amottel va yivel plo ektignon twv
HEAAOVTIKWV TOUELOKWY POWV NG KABe Buyatpikig Kat va emtheyel To KATAAANAO emttdkio poefddAnong, e
Baon to onoio Ba kaBoplotel N mapovoa afio Twv avwTEpw MEAOVTIKWY powv (onpeiwon 5.30).

AvoBaAAOpEVEG HOPOAOYLKEG OTIALTAOEL

Ol avoBaAAOpuEeVEG HOPOAOYLKEG ATALTAOELG avayvwpllovTal ylo OAEG TIG EKTIUTTOMEVES IPOCWPLVES SLadopEG
Kal PeTadepOueveg GOPOAOYIKEG {npieg oto PBabuod mou eivat mBavo otL dpopoloyntéa képSn Ba elval
SloBéopa oto péMov yla va xpnotpomotnfolv £vavil TwV EKTUMTOUEVWY TPOoWPLWVWY Stadopwy Kot
LETOEPOUEVWV axpnOLUOTIOiNTWV GopoAoyIKWV {NULWV. SNUAVTIKEG EKTIUAOELS TNG Aloiknong amattouvtal
yla tov kaboptlopd tou UPoug tg avaBarlopevng GopoloyikhG amaitnong mou UMopel va avayvwpLloTel, Pe
Baon tov mBavo xpovo kat to UPog Twv LEANOVTIKWY hopoAoynTEwV KEPSWV 0€ CUVEUACUO e TO HOPOAOYLKO
T(POYPAUUATIONO TNG ovidTnTag PAEme (on. 5.35).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeEVWY UTOXPEWOEWY amaltel anmd tn Alwoiknon tn ouveyn OSlevépyela mapadoxwv Kal
a€loAoylkwv Kpioewv avadopkd e TV TOavotnta HeAAOVTIKA Yeyovota va cupfBolv i va pn cupfouv
KaBwg Kal tng eNidpaocng mou Ta yeyovota autd pnopei va £xouv otn §pactnplotnta tou Ouilou.

Mny£cg aBefaldtntog EKTLLAGEWV

Agv UTLAPXOUV ONUAVTIKEG TIPASOXEG OL OTIOLEG VAl €YV OXETLKA HE TO HEAAOV ) GAAEG TiNYEG aBeBalotnTag
TWV EKTLUNCEWY KAl TIOU VA UMOPOUV va MPOKOAECOUV CNUAVIIKO Kivbuvo yla ouclwdn Tpocapuoyr otn
AoyLoTikn aflo Twv TEPLOUCLAKWY OTOLXELWY KAl UTIOXPEWOCEWV KATA TO EMOLEVO OLKOVOULKO £TOC.

H olkovopikn kpilon tg xwpag evieivel Tnv afefaldtnta Kal tnv avnouyia, OUwE PETA T cupdwvia Pe Toug
Saveloteg evtog EE kal evtog tng Eupwlwvng kot tnv oAokAnpwon tng afloAdyncong Tou MPoypAUUaTog oo
Toug Beopolc, N EAAASA oTaSLOKA AVAEVETAL VA EEMEPATEL TNV OLKOVOULKN Kplon Kol urtootnel{Opevn amod Tig
ONUOVTIKEG KAl amopaitnteg SLopBpwTIKEG LETOPPUBULOELS, va eLOENDEL O TPOXLA AVATTTUENG.

Apwoa olkovouLKr povada (going concern)

H Aloiknon efetalel ta POOLKA XPNUOTOOLKOVOUIKA OTOlelot KoL, KAtd Tmepimtwon, TNV THPNon Twv
HeoOTPOBEoUWY TPOUTIOAOYLOUWY, Hall HE TOUG UDLOTAUEVOUC SAVELOKOUC OpoUG OV UTIAPXOUV, Yl va
KaTaAngeL oto cupnépaopa OTL N UTOBECN TNG SPWOAC OLKOVOULKAG Hovadag (going concern) sival KAtdAAnAn
va xpnolgomotnBel yla TNV KOATAPTION TWV EVOLAUECWVY OLKOVOWLKWY KATAOTACEWV Tou OpiAou Kal Tng
Etatpeiac.

EKTLHATOL OTL HETA TNV £€€060 amod Ta pvnuovia, otadlakd Ba Eenepaotel n Kpion mou avtipetwnilel n EAAnvVIkA
Owovopla kat Ba 60Bel n Suvatdtnta otn xwpa va otabel ota mOSla tnG. To yeyovog auto pall pe TV
avadlapBpwaon Tou XpEoug SnuLoupyel pa eukatpia uPNAWV MPOGSOKLWY Yl Th XWPA Kol TV oKovouia. H
apon Twv capital controls Ba BonBnoeL TV emavadopd Tou UYLOUC OLKOVOULKOU KALUATOG Kal epBAAAOVTOG
otnv EAAaSa. MeydAo otoixnua mapapével n taxUTNTa PE TNV omola Umopel N xwpa Vo avakThoel TARpWG TV
npoéoPacn NG oTig ayopéC. Ot Etatpeieg tou Opidou sival moAl KaAd TOMOBETNUEVEG OTNV yXwpLa Kal Slebvn
XpNUATIOTNPLAK Oyopd KOl APTL OPYOVWHEVEC WOTE va EEMEPVOUV EMITUXWE TIC OTMOLEG OUOKOALEG
OVTLUETWTTI{OUV.
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TpomnomnotnosLg ota dnuootevpéva ototyeia tou Opidou Kat tng Etapeiag tng Kataotaong
ZuvoAwkoU Elcodnpatog

210 mAaiolo NG mMapoxng MEyoAUTEPNG SLadAVELOG KOL OUCLACTIKOTEPNG MANPODOPNONG TWV EMEVOUTWY EYLVE
avakatdtagn twv kovbuAiwv tng Katdotaong ZuvoAlkoU Ewcodrnpatog. Amotédeopa twv oAlaywv eivat va
amnalteital va mpooapuootouv avaloya kat ta SeSopéva tng avtiotolyng mepoLvhg meplddou Ta omoia €xouv
dnuooteutei, wote va elval duvatn n Hetaty toug olykpLan.

O napakdtw mivakog epdavilel tnv tafvounon tng dnuoacteupévng Katdaotaong Zuvohikol Elcodnuatog tou
Ouihou kat tng Etatpeiag, otnv véa doun / mapoucioon Twv Aoyaplacuwy mou anodpdcolos va ebpapUOoEL O
‘Opthog and tn xprion 2018.

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 30.06.2017 30.06.2017 30.06.2017 30.06.2017
Tpomnomnonpuéva Anpootevpéva Anpootevpéva AnpooLEVHEVTL
‘Ecoba
Aampaypdrevon ZuvaMaywy (Trading) 5.7 2.161 2.161 2.167 2.166
ExkaBdpion Zuvalhaywv (Clearing) 5.8 4.007 4.007 0 0
Alokavoviopog Zuvalhaywv (Settlement) 59 495 495 0 0
Yrinpeoieg Xpnpatiotnpiov 5.10 1.617 1.617 1.617 1.617
Ynnpeoieg AnoBetnpiou 5.11 1.285 1.285 0 0
Yninpeoieg Oikou EkkaBapiong 5.12 125 125 0 0
Awdxuon MAnpodopnong (Data Feed) 5.13 1.461 1.461 1.604 1.604
Ynnpeoieg Mnpodopikrig 5.14 157 157 134 134
‘Eooba emavatipoloyoUpevwy Samaviv 5.15 650 650 603 603
Néeg Yrinpeoieg (XNET, KN XAK-Sibex, MAnp.) 5.16 875 875 355 355
Noutég Yrnpeoieg 5.17 209 212 290 291
KUkAog KUpLWV EpyACLWV 13.042 13.045 6.770 6.770
Népog Emutpornrig Kedpoararayopdg 5.18 (511) (511) (197) (197)
ZUvoAo £066wv 12.531 12.534 6.573 6.573
Kdotog epyactwv kat Sanavawv
ApoBég kau £§oba TtpOsWTILKOU 5.19 4.630 4.630 2.623 2.623
ApolBeg kau £§oda Tpitwy 5.20 320 320 163 163
Yrinpeotieg kowng whéAetag 5.21 334 334 44 44
Zuvtnprioeis/unxavoypadiki unoothpiEn 5.22 583 583 408 408
Nouroi Ddpot 5.23 424 424 250 250
Awayeiplon ktnpiwv/e§omAiopol 5.24 275 275 53 53
‘E€oda LApKETIVYK Kat SladApiong 0 143 0 127
‘E€oa ouppetoxn¢ oe popeig 0 223 0 195
AcddAiotpa 0 199 0 185
‘E€oSa Aettoupyiag 0 197 0 281
TtE - XpNHOTIKOG SLAKAVOVIOUOG 0 27 0 0
Nound €§06a 0 57 0 29
Noutd Aettoupytkd €€06a 5.25 843 0 817
Aamdveg enavatipoloyolpeveg 5.26 545 545 463 463
Aamnaveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 5.27 415 415 36 36
NpdéBAePn emtodpoAwy anattioswy 400 400 0 0
ZUVOAO KOOTOUG AELTOUPYLKWV EPYALCLWV UE VEEG 8.769 8.772 4.857 4.857
SpaotnpLotnteg
A
AnoopRécelg 5;52;39& (1.488) (1.488) (757) (757)
Képdn mpo hOpwv, XPNHOTOSOTIKWV Kot EMEVEUTIKWV 2.274 2274 959 959
anoteAecpdatwy (EBIT)
‘Eooba keparaiwy 5.33 156 156 90 90
‘Eooba and pepioparta 5.37 0 0 803 803
XPNHUATOOKOVOUIKS £€08a 5.33 (83) (83) (25) (25)
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Képbn mpo pépwv (EBT) 2.347 2.347 1.827 1.827
®opog eLcodrpatog 5.39 (821) (821) (320) (320)
Képdn petd and ¢popoug 1.526 1.526 1.507 1.507

5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL Baolkég AOYLOTIKEG apXEG Tou uloBetnBnkav amd tov Oulo kat tnv Etalpsia katd tn ouvraén twv
CUVNUUEVWVY EVOLAPECWY OLKOVORLLKWY KOTAOTACEWVY EXOUV WG €ENG:

5.3.1. Badon gvomnoinong

(o) Ouyartpikég Etaupeieg

OL Evomouwnpéveg evdilapeoeg OKOVOULKEG Kataotdoelg mepllappavouv TIG evOLAUECSEG OLKOVOULKES
Kataotdoelg tou Opidou kot twv Buyatpikwv Tou Etalpsiwv. Ouyatplkég elvat OAeg ol Etaipeieg
(oupmep\apBavopévou Kal Twv ETALPELWV £L8LKOU OKoTou) otlg omoieg o Ouilog aokel €leyxo eml tng
Aettoupyiag toug. O Outhog eAéyxel pia stalpeia otav ektibetal og, | £xel Sikalwpata og, Stadopeg anmodOoeLg
NG eTalpeiog AOyw TNG CUMUETOXAC TOU KOl €XEL TN SUVATOTNTA VA EMNPEACEL QUTEG TIC OTTOSOOELS LECW TNG
efouoiog tou otny etatpeia autn.

OL Buyatplkég ETalpeieg evomolouvtal MARPWE Ao TNV NUEPOUNVIA KATA TNV omola o0 €Aeyxog PeTadEpPETaL
otov Outho kat maouv va evorolouvtal arnd Thv nUepopnvia Katd tnv onola o o €AeyXog MaUEL va udilotatal.

O Ouhog xpnotpomotel Tn PEB0SO TNG €€ayopdg yla tn AOYLOTIKOTOINGN TNG CUVEVWONG ETILXELPHOEWVY. To
TiUNUA TNG €€ayopag yLa TNV amoktnon pag Buyatplkng Etalpeiag umoloyiletal wg To cUVOAO Twv eVAOYyWV
LWV TWV TIEPLOUCLOKWY OTOLXEIWV TOU PETadEPONKAY, TWV UTIOXPEWOEWV TOU avOARdGOnkav Kol Ttwv
OUUHETOXIKWY TITAWV Tou €k60Bnkav amd tov Opdo. To avtitipo tng cuvaAlayng mepllapBavel emiong tnv
eUAoyn atia (fair value) Twv MeEpPLOUCLAKWY OTOLXELWV ] TWV UTIOXPEWOEWYV TIOU TIPOKUTITOUV OO [La oL idwvia
evbeXOUEVOU aVTAANGYLATOG.

Y€ MLO OUVEVWON EMXELPROEwWV oL cuvadeig pe tnv e€ayopa Samaveg e€odomololvtal. To avayvwpiola
TIEPLOUGCLOKA OTOLYXELQ TTOU QTIOKTOUVTAL, OL UTIOXPEWOELG KOL OL EVOEXOUEVEG UTIOXPEWOELG ETILUETPOUVTAL OTNV
eUloyn alo Toug Katd TtV nuepounvia Tng e€ayopds. e mepinmtwaon UMOPENG LN EAEYXOUCAG CUMMETOXNG, O
Oulog tnv avayvwpilel site otnv gVloyn afla, site otnv afia tou pepldiou NG KabBapng B€ong tng
amnoktnBeioag etatpeiag.

3TN MEPUMTWON TOU Ml omOKTNON MPAYUOTOTOLETAL O EMUEPOUC oTAdla, n AoyloTikn afia twv Wlwv
kebalalwv TNG ETALPELOG TIOU QIOKTATOL Kol Kateixe o Oulog¢ tnv nuepounvia tng efayopdc,
enavanpoaodlopiletal otnv eVAoyn afia tnc. To kEPSOG 1 N {NLa OV TIPOKUTITEL ATIO TOV EMAVATIPOCSLOPLOO
™G eVAoynNG aglag avayvwpiletal oTnV KATAOTACH GUVOALKOU €L0OSH LOTOG.

KaBe evbexopevo tipnua, mou Sivetal amod tov Oulo, avayvwpiletal otnv eUAoyn afia tou TNV nuepounvia
™¢ efayopac. Metayevéotepeg allayEc otnv eUAoyn afla Tou evOeEXOUEVOU TIUAMOTOG, TIou BewpnBnke
OTOLXELO TOU eveEPYNTIKOU N UTOXPEWON, avayvwpiletal cUpudwva pe to AAM 39 eite otnv KATACTAGCNH TWV
ONMOTEAEOUATWY, €lTe wWC oAlayr] TwWV AOUTWV OUVOAKWV €loobnuatwv. To evlexOpevo Tipnua Tou
Xapaktnpiotnke wg kepalalo Sev emavaimoloyiletal kal oL akGAouBol SLoKavoVIoUOL Tou yivovTtal eviog Twy
6lwv kedahaiwy.

H unepatio mou avayvwpliletal apxkd oTo KOOTOG KTAONG, €lval to umepBAaAlov OGO TOU GUVOAOU TOU
TWUAMOTOC TToU KaTaBARBOnKe Kol TOU TTOCOU TOU avVayvwPLoTNKE WG KN eAéyYouoa CUUHETOXH, EVAVIL TWV
KOBapwv TIEPLOUCLOKWY OTOLXELWV TIOU ATOKTABNKOV KOl TWV UTIOXPEWOEWV Tou avaAndbnkav. Epocov n
g€UAoyn aflo Twv KaBopwv MEPLOUCLAKWY OTOLXELWV €lval HeyaAUTEPN TOU GUVOAOU TOU TLUNMATOC, TO KEPSOG
amo TN cuvallayr avayvwplletal oTnV KATaoTacn Tou JuvoAlkol Elcodnpatog.

MeTta TNV apxlkn ovayvwpLlon, n umepafia EMPETPATAL OTO KOOTOG HEIOV TIC TUXOV OCWPEUUEVEG {nUieg
anopeiwong. Ma toug okomoUg Tou gAéyxou amopeiwong, n unepatia mou dnuloupyeltatl and TNV anokInon
ETALPELWY, KOTAVEUETAL LETA TNV NUEPOpNvia e€ayopdc os KABe povada dnuioupylog TAPELOKWY POWV TOU
Ouihou mou avapévetal va wdeAnbel amod tv amoktnaon, aveéaptTwe av Ta OTOLKEL TOU evePYNTIKOU 1 oL
UTIOXPEWOELG TNG amoktnBeioag etalpeiag amodidovral otn povada auvth.
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ZTnNV MEPUTTWON TIOU N UTtepaiao KOTAVEPETAL O pLo povada SnpLoupylag TAUELOKWY POWV KAl LEPOG TNG
SpaotnpLotnTag AUTAC TG Hovadag ekmotnOel, n umepatia mou oxetiletal e To HEPOG TNG SpactnpLdTNTOC
Tou ekmotOnke cupnep\apBavetal otn Aoylotikn afio autng, otav kabopiletal to ké€pdog A n {nuia amnod tnv
nwAnon. Itnv nepimtwon autr, n unepadia mou ekmolibnke umoloyiletal pe BAon TIC OXETIKEG afieg TNG
EKTIOLOUEVNC SpACTNPLOTNTAG KOL TOU HEPOUC TNG LOVASAG TAUELOKWY powV TIou SlatnprBbnke.

OLtuxov {nuieg pepilovral oTig N EAEYXOUOEG CUMETOXEG OKOLLOL KOLL OV TO UTLOAOUTO KOTAOTEL ApvNTLKO.

Ztnv Katdotaon Owovoulkng Ofong tng Etaipeiag, ol cuppetoxég oe Buyatplkég epdavifovratl otnv afla
ktiong pelov T§ {nuleg amopeiwong, epooov umapyouv. H afia ktriong mpooapuoletal £T0L WOTE va
EVOWMATWVEL TIG AAAAYEG OTO TIUNLA QIO TPOTIOTOLOELG TOU EVOEXOUEVOU TLUN LOTOG.

Ol evLAPECEG OLKOVOULKEG KATOOTAOELG TwV Buyatplkwy ETalpelwv cuvtdooovtal Thy dla nuepounvia Kot
XPNOLUOTIOLOUV TLG (BLlEC AOYLOTIKEG apxEC pe TN Mntpikn Etatpeia. Ol evboetalpikég ouvaAlayEg, ta urtdlouta
Kal ta edoulevpéva kEpdN/Inuieg otig cuvarlayeg petall Twv Etatlpelwv tou Opidou analsidovral.

(B) AAAay£G TOu TOGOOTOU CUMLETOXNG 0E Buyatplkég Etalpeieg xwpig petafoln oto kabeotwg eAEyxou

Ol GUVOANQYEG UE TIG N EAEYXOUOEC CUULETOXEG TIOU £XOUV WG ATMOTEAECUA TNV SLaTAPNON TOU EAEYXOU ULAG
Buyatplkig and tov Oplo Bewpolvtatl cuvaAlayeg Twv Wlwv kepalaiwv, SnAadn cuvaAlayég PeTall Twv
dloktnTwv. H Stadopd petagt tng ebAoyng aflag Tou KataBANBEVTOC TLUAUATOG KOl TOU HEPOUG TNG AOYLOTIKAG
aflag Twv Kabapwv TEPLOUCLOKWY OTOXElWV TG Buyatpkng Etalpeiag mou amokthBnke avayvwpiletal
emniong, ota i6la kebahata.

(v) NwAnon Buyatpwkwyv Etatpeiwv

Otav o Oplog mavel va €xel Tov £€AEyX0, TO EVOTTOUEVOV TTOOOOTO GUUUETOXAC EMUUETPATAL €K VEOU OTNV
evloyn afia Tou, evw TUXOV SLadopEG TTOU TIPOKUTTTOUV OE OXEON UE TNV TpExouca afla kataxwpolvTal ota
anoteAéopata. Katomiy, To MEPLOUCLAKO QUTO OToLXELO avayvwpileTal wG CUYYEVAG ETLXElpnon, Kowvormpagia n
XPNHOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO EVEPYNTIKOU OTNV €UAOYN auTth afla.

ETUMpooBETwG, OXETIKA TOOA ToU €lXav TPONYOUUEVWE KataxwpnBel ota Aoumtd ouvoAlkd eloodnuata
AoyloTikomolouvtal Pe tov 6lo tpomo mou Ba akoAouBolviav o€ MEPIMTWON TMWANCNG TWV €V AOYw
TIEPLOUGCLOKWY OTOLXELWV KL UTIOXPEWOEWYV, SnAadr unopel va petadepOouv ota anoteAéopata.

5.3.2. Metatpornn ££Vvou VOUIoHATOG

AELTOUPYLKO VOLLLGMOL KOlL VOULGUOL TTAPOUCLOONG

Ta otowxela twv evélapeocwv Owkovoplkwv Kotaotdoswv twv Etalpelwv tou OpiAou emipeTpolvial OTO
VOULOLLOL TOU OLKOVOLKOU TtepLBaAAovtog LEoa oto omnoio kaBe Etalpeia Asttoupyel (Aettoupytko voulopa). Ot
Evomounuéveg evélapeoeg OLKOVOULKEG KaTtaotdoelg mapouoldalovtal O €Upw, TOU €lval TO AELTOUPYLKO
voulopa T Mntpikng Etatpeiag.

JuvaAlayEg Kat urtoAouna

OL cuvaAhayég o EEva VOUIOUATO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO HE TN XPNON TWV LOOTLULWY TIOU
volotavral Katd tnv nuepopunvia Twv cuvalhaywv. KEpdn kat {nUieg TOU TPOKUTITOUV Ao TOV SLAKAVOVLOUO
ouvoAaywv oe £&vo vOuLopa KaBwg Kol amd TtV OmoTiunon, oto TEAOG TNG XPNong, TWV VOMLOMOTIKWY
oTolelwv EvepynTikol Kol YMOXpeEWOewv Tou elval ekdppacpéva o €Evo VOULOMA, KATAXWPOUVTAL OTNV
Katdotaon uvoAlkoU Elocobrnuatog. Ot cuvaAlaypotikéG OSladopéC amod Un VOULOMOTIKA OTOLXELO TtoU
amotipouvtal otnv eVAoyn aia Toug Bewpouvtal W¢ TUAKA TNG gVAoYNG aflog KoL CUVENWG KaTaxwpouvTal
Omou Kat ot Stadopég Tng eVAoyng aflag.
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5.3.3. TdyLla MEPLOUGLAKA OToLXEL

Enevdlosig og Akivhta

Enevduoelg oe akivnta Bewpolvtal ta akivnta To omola Katéxovtal eite yla amodoon evolkiwv eite yla
KeboAalouxkd kEpSog eite kat yla ta dUo. Q¢ emevdloelg og akivnta Bewpolvtal Hdvo oL eSadIKEC EKTAOELG
Kall Ta KtipLa.

EmevbUoeLg 08 aKivnTa apXLKWE EMLUETPOUVTOL OTO KOOTOC. TO apXlkd KOOoTog meplhapBdavovtal kat ta £€oda
GUVOANQYWV: ETIAYYEALATIKEG KL VOULKEG damavec, dopot petapifaong kat GAAa aueca KOOTH.

MeTa TNV apyikr empeTpnon ot Emevbloelg oe okivnto ETMLUETPOUVIOL OTO KOOTOG UELOV CUCOWPEUUEVEG
QmooBEOELG.

Metadopég oe Emevduoelg amd akivnta yivovtal povo otav HetaBAnBel o okomog Tng Xpriong toug, Tou
KaTaSEIKVUETAL PE TO TEPAG TNG XPNONG TOUG, OTNV €vapén HOKPOXPOVLNG XpNUOTOSOTIKAG HiocBwong oe
tpitoug A TNV OAOKANPWON TNG KATAOKEUNG A avamtuéng touc. Metadopég amd Emevduoelg oe Akivnta
yivovtat pévo otav umdpéel petaBolny 6To oKOmoO TNC XPON TOUuG, OMwE KAToSEIKVUETAL Ao TNV €vapén Tng
XpProng toug ard tov Opho A TV évapén tng avamtuérg Toug Ue oKOTO TNV TWANoN.

Mo petadopa and Emevéloelg og akivnta mou anelkoviletal otnv eVAoyn afla o€ L&LOXPNOLLOTIOLOUEVO amtd
LOLOKTATN aKivNTo, TO KOOTOG TOU OKLVATOU yLla TN METEMELTA AOYLOTLKI) TOU QVTLMETWTILON (oUpdwva e TO
A.A.T. 16), elval To KOOTOG KTHOEWG LELOV OL CUCOWPEUEVEG ATTOCPBEDELG.

OL anooBéocelg twv Emevdloewv oe Akivnta (MAnv Twv edadlkwv eKTAOEwWyY, Ta omoia 6ev amocBévovtal)
umoloyilovtal pe tn otabepn péBodo katd tn Stapkela tNG WbEALUNGS {wNE Toug, N omoia ekTudTaL o 25 £€tn.

H wdéhun Lwn twv Emevéloewv og Akivnta Kal N UTTOASLUPATIKY Toug afia avaBewpouvtal eTnoiwg. Otav ot
AoyloTikég agieg Twv Emevbloswv og Akivnta umepPaivouv tnv avaktiolun agia toug, n Stadopd (amopeiwaon)
KaTtoywpeital wg £€060 otnv Katdaotaon ZuvoAlkou Elcodruatog.

1610XPNOLLOTIOLOUMEVA EVOWLOLTOL TTAYLOL

Ta okivnta (olkomeda - KTipla) TOU OVAKOUV OTA TIAYLO OTOLXELQ TOU €VEPYNTIKOU amelkovilovtal oTLg
QVOTTPOCOPUOCHEVEG afle TOUC He TNV TpwTN edappoyn Twv AMNXA kal otn cuvéxela oe eVAoyn afla mou
Baociletal oe AMOTIUACELS TTOU TIPAYLOTOTOLOUVTAL OO AVEEAPTNTOUG EKTIUNTEG, MELOV TIG UETOYEVEOTEPEG
anoofBéosl twv Krlplwv. OL amoTunoelg Sle€dyovral TOKTIKA oUTWG wote 1 elloyn afla TOUL
OVATIPOCOPLOCUEVOU TIEPLOUCLAKOU OTOLXELOU va LN SLadEPEL ONUOVTIKA Ao T AOYLOTIKI Tou aia.

Ta umoAouta L6LOXPNOLUOTIOOUUEVA EVOWLATO TIAYLA OTOLXEl amelkovi{ovtal O0To KOOTOG KTNOEWCG OTLC
OLKOVOLLKEG KATAOTAOELG LELOV TIG CUCCWPEVUEVEG amooBEoeLg Kal TuXOV TipoPAEYelg amopeiwong tng aflog
TOUG. To KOOTOG KTRONG TeEPAAUPBAVEL OAEG TIG AECA ETUPPLITTEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MeTayevEoTePEG SATIAVEG KATOXWPOUVTAL O eMAUENON TNG AOYLOTIKNAG aflag Twv evowpatwy maylwv i wg
EexwpLoTo Taylo, Hovo av miBavoloyeital Tt PeAOVTIKA oKoVOoULKA odEAn Ba elopeloouv oTov OMIAO Kal
e OO0V TO KOGTOC TOUC Unopel va emuetpnBel aflomiota.

To KOOTOC EMIOKEUWV KOl CUVINPNOEWV Kataywpeitalr otn Kataoctaon uvoAlkol Elocodnuatog, otav
TPAYLOTOMOoLoUVTOL.

Ol anooBEoelg TwV GAAWV OTOLXEIWV TWV EVOWUATWV Ttayiwv (MANV Twv e6adkwyv eKTAoEwyY, Ta omola Sgv
anoocBévovtal) untohoyilovtal pe tn otabepr) uEBoSo katd Th SLdpkela TG WhEALUNG {wn ¢ TOUG.

Ol whEALEC LwEG TwV Ttaylwy epdavilovial KATWTEPW:

QdéAn Zwn HETA TV

1/1/2014
Ktipla ko texvika €pya 25 xpovia n 4%
MnxavoAOYLKOG EOTALOMOG 5 xpovia ) 20%
Metadopikd péoa 6,25 xpovia n 16%
Nounog e€omAlopog 5-10 xpovia n 20-10%
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H woéhun wn twv evowudtwyv mayiwv Kal ol UTOAELUpATIKEG afie¢ avaBewpouvtal etnoiwg. Otav ol
AoyLoTikéG afleg Twv evowpatwy mayiwv unepPaivouv thv avaktiowun afia toug, n Sladopd (amopeiwaon)
Kataywpeltal wg £€06o otnv Katdotaon uvolikol Eloodrpatoc.

Katd tnv améoupon | MWANGCN KATOLOU TIEPLOUCLAKOU OTOLXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUUEVEG
anooBéoelg Slaypdadovral and Toug aviioToloug AoyapLaopoUs Tn XPOVIKN TEpiodo TG andcupong f tng
TIWANGCNG KOL TA OXETIKA KEPSN N {Npieg avayvwpilovtal otnv Katdotaon ZuvoAikou Elcodrpartog.

5.3.4. Aula MEPLOUOLOKA CTOLXEL

2TA QUAQ TIEPLOUCLAKA OTOLXELO TOU evepynTKOU TeplhapBavovtal ASeleg AOYLOLKOU, TIOU QTTOTLULWVTAL OTO
KOOTOG KTAONG UELOV TIG CUCOWPEUUEVEC AMOCRECELS KOl TUXOV ammopElwoEeLg. Ol armooBéaoelg Slevepyolvtal Ue
™ otabepf péBoSo katd tn Sldpkela tNG WhEAUNG {WAC TWV CTOWKEIWV autwy, Tiou mpounoloyiletal os
nepimov 3 £tn.

Toviletal OTL oL GUVTEAEOTEC amooBeong mou edapuolovtal and tov Oulo yla tg damdveg avamtuéng -
avoBaduLong Twv Backwy cuoTNUATWY avépyovtal oe 10%.

5.3.5. Amnopciwon A§lag 11N XPNLOTOOLKOVOULKWY TIEPLOVUCLAKWY CTOLXELWV

H Etalpeia kat o Oulog e€etalel oe kKABe nuepoUNVict OLKOVOULKWY KOTAOTACEWV €AV UTtAPXouV evOeilelg
anopelwong yla T 1N XpNUOTOOIKOVOULKA TIEPLOUCLAKA oToLXEla. OL KATAXWPNUEVES AElEC TWV TIEPLOUCLAKWY
otolyeiwv avabeswpolvtal yla TuXOV amoueiwon omote ta yeyovota 1 ol aAAayEG MTEPLOTACEWY UTIOSEIKVUOUY
OTL n Katoxwpnuévn afia lowg va pnv eival avaktiolun. Otav n kataxwpnuévn ofla evog otolxeiou
umepBaivel tnv avaktiowun afla tou, avayvwpiletal {nuia amopsiwong oTtnV KATACTACN GCUVOALKOU
elooénpatog. To avaktiolpo mocd umoloyiletal wg To peyalltepo petall tng evAoyng atlag peiov €€oda
TwAnong Kot tng agiag oe xprion.

H gbloyn afla peiov £€06a mwAnong elval To MOCO MOU TPOKUMTEL QMO TNV MWANOCN €VOG oTtolxelou o€
ave€aptntn ouvaAlayn UeTafl evApepwv Kal MPOOUHWY UEPWY, UETA TNV adaipeon OAwv TwWV APECWV
emunpocBeTwy €€06wv MwAnong, evw n afla oe xprion elvat n tpéxouoa afia TNG EKTLUWHUEVNG HEAAOVTLKNG
TOUELOKAG PONG TIOU QVOUEVETAL VA TIPOKUWIEL Ao T cuveXL(OUEVN Xprion Tou otolxelou kat amod tn dlabeson
TOU O0To TEAOG NG WPEAUNG Twng Tou. MNa TNV afloAdynon ¢ amopeiwong, To OTOLXELO TOU EVEPYNTLKOU
OMaSOoMOoLOUVTAL OTO KOTWTATO EMIMESO YL TO OTOLO UTIAPXOUV EEXWPLOTEC AVAYVWPLOLUEG TOUELOKEG POEG.

5.3.6. XPNHUOTOOLKOVOULKA LEC

Ta XPNHUATOOLKOVOULIKA HECO TTAPOUCLAIOVTAL WG OTMALTAOELS, UTIOXPEWOELG | oTolXela TNG KaBapng Béoewg,
BaoeL TNG ouclOg KOL TOU TIEPLEXOMEVOU TWV OXETIKWY OUMPPBAcEWV amd TG omoieg amoppéouv. TOKoL,
peplopata, KEPSN 1 {NUIEG TOU TPOKUTITOUV ATO TA XPNUATOOLKOVOULKA TIPOLOVTIA TOU XapaKktnpilovtal wg
OALTAOELG 1] UTIOXPEWOELG, AOyLOTIKOTOLloUvVTal w¢ £c00da f €€oda avtiotolya. H Sdtavour HEPLOUATWY OTOUC
HeTOXoUC AoyloTikormoleitat arn’ euBeiag otnv kabapr B€on. Ta xpnUatoolkovoulkd péca cuppndilovral otav
n Etalpeia, cOpdwva pe To VOUO, €XEL VOULKA TO Sikalwpa auTto Kat mpotiBetal va ta cupndiosl os kabapn
Baon (petal TOUuC) f VA AVOKTIOEL TO TIEPLOUCLAKO OTOLXELO Kat va cupndiosl TaUToXpOVWE TNV UTIOXPEWOT.

Ta xpeoypada eivat éyypada (tithol) ta omoila eVoOwWHATWVOUV SIKALWUA OE OPLOUEVO TIEPLOUCLAKO OTOLXELD
Suvapevo va anotiunBetl oe xpra. OL tithol eival eite ovopaotikol gite avwvupol To XaptoduAdKLo TNG
Etalpeiag anoteAeital anod petoxkolg Tithouc.

OL ayOopEG Kal oL TTWANCELG XPNLOTOOLKOVOULKWY HECWV avayvwpilovtal Thv nuepounvia tThg cuvaAiayng, mou
elval n nuepounvia mou deopevetal n ETalpeia va ayopaoeL 1) va TOUANCEL TO HEDO.

Ano 1 lavouapiou 2018 pe tnv epapuoyn tou AMXA 9, o Opdog kat n Etalpia cuvexilouv va eMLUETPOUV TOUG
HETOXLIKOUG TitAoug otnv gUAoyn afla pEow Aoumwv cuVoAlKwY eloodnuatwy. Ta kEPSN N ol Inuieg kata TNV
TIWAN G TOUG LETADEPOVTAL OTO ATIOTEAECHATA ELG VEO.

Ta XpNUOTOOLKOVOULKA péoa TG ETatpeiag TaflvopouvTal oTiG mapakAatw Katnyopieg ue Baon tnv oucia tng
oUUBOONG KaL TO OKOTO yla Tov omolo amoktiOnkav. H anddacn yla thv katnyoplomoinon AauBdavetal amno
v Aloiknon KaTd TNV opXLKH ovayvwpLon Tou oToleiou evepyntikoU.
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XPNHOATOOLKOVOULKA LECO OTO OVATIOOBECTO KOOGTOG

MephapBdvel pn TopAywyo XPnHATOOLKOVOUIKA TIEPLOUCLOKA OTOLXELQ UE TAYLEG N T(POOSLOPLOUEVES
TIANPWUEG, T OTolaL SV SLAMPAYLATEVOVTAL O EVEPYN ayopd Kal Sev uTtApXEL TPOBEeON gumoplog Toug.

Mep\apPBavovtal oto KukhodopoUlv EvepynTikod ekTOC Kal GV Ajyouv o Slaotnua PeyoAUTEPO TwV 12 pnvwv
arnod tnv nuepopnvia Twv OWKOVOIKWY Kataotdoswv.

Ol XPNUOTOOLKOVOULKEG QTIALTIOEL KOL Ol XPNUATOOLKOVOUIKEG UTIOXPEWOEL OTNV KATAOTAON OLKOVOULKAG
Béong nephappavouv ta Stabéoiua, ta Slabsopa tpitwy og Aoyaptaoud tng ATHEXClear, ta xpedypada, Tig
EUTTOPLKEG KOLL TLG AOUTEG QTIOLTHOELG, TG U UUETOXEG, TLG BPAXUTIPOOECIES KO LOKPOTIPOOETEG UTIOXPEWOELG.

XPNHATOOLKOVOULKA oToLXEla 0TV eUAoyN afic LEcw AOUTWV CUVOALKWY ELCOSNUATWV

Ta XPNMUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXElA QUTAC TNG Katnyoplag elval cuppetoxikol titAol oL omolot
ETUUETPWVTAL oTNV eVAoyn agia péow AomwV cUVOALKWY €L00SNUATWY. Ot peTaBoAég otn AoyLoTikn afla Toug
avayvwpilovtal otnv Katdotacn cuvollkol eloodnpoatog («Aowmd cuvolikd elcodfpatar). Képdn A INULEG
KATA TNV MWANoN UETAPEPOVTAL OTA AMOTEAECUATA £1G VEO XWPIC peTadopd twv KeEpdwv A {NULWV TV
KATAOTAGON AMOTEAECUATWY XPHONG KATA TRV OTTO — avayvwpLon Toug. OL cuppetoxtkol TitAol otnv evAoyn atia
HEOW AOLMWV GUVOAKWV €L00SNUATWY Sev UTIOKELVTOL O amousiwon. Mepiopata and tétoleg emevdUoEeLg
ouveyllouv va avayvwpilovial otnv KATAoTOON QAMOTEAECUATWY, €KTOC AV QVIUTPOCWIEUOUV QVAKTNON
HEPOUC TOU KOGTOUG TNG EMEVOUONG.

H evAoyn ala Twv emevdéloswy MOV SLAUMPAYHATEUOVTAL OE EVEPYEG OYOPEG, TPOaSLopIleTalL ATO TLG TPEXOUTES
XPNHOATLOTNPLAKEG TIUEC TTPOoCdOPA.

O ou\og mavel va avayvwpilet (dnAadn va amooUpel amd tnv Katdotaon OKovopkng Oéong) éva
XPNHOTOOLKOVOULKO TIEPLOUCLAKO OTOLXElO () Omou elval KotdAAnAo, HEPOG TOU XPNHOTOOLKOVOULKOU
TIEPLOUGLOKOU OTOLXELOU ) HEPOC LG OUASAC OUOLWY XPNOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXElWwV) OTav:

®  EKNMVEOUV TO CUUBATIKA SIKALWUATA EML TWV TAULAKWY POWV TOU XPNLOTOOLKOVOULKOU TIEPLOUGCLOKOU
otolxeiou n

e puetofifacel ta ocupPatika SlKalWHATO EML TWV TOULOKWY POWV TOU XPNHUOTOOLKOVOULKOU
TEPLOUCLOKOU oTolxelou i avoAaupavel pia ocupPatik SECUEUON va TIANPWOEL OAEG €KEIVEG TLC
TOMULOKEG POEG, Yyl AOYOPLACHO TWV TAPEMOUEVWY TIAPAANTITWY, XWPLG ouclaoTtikn Kabuotépnon
Méow oupdwviag peTakUANONG Kal eite (a) n Etalpeia €xel peTaBLBAcEL OUCLOOTIKA OAOUG TOUG
KLvdUVOUC Kal Ta opEAN TNG KUPLOTNTAG TOU XPNOTOOLKOVOULKOU TeEploualakou otolxeiou, N (B) n
Etalpeia 6ev €xel petafipacel oUTe SLATNPOEL OUCLAOTIKA OAOUG TOUG KIvEUVOUG Kal To 0dEAN TG
KUPLOTNTOC TOU TIEPLOUCLOKOU oTolxeiou, oAAA €xel peTaflBfdoel Tov €Aeyxo TOU TMEPLOUGLAKOU
otolxeiou.

5.3.7. NeAATEG KoL AOLITEG EUTIOPLKEG OUTTOLLTIOELG

Ol amaltHoELg amo MEAATEG KATAXWPOUVTAL apXLKA oTnV €VAoyn afla TOUG Kol UETAYEVECTEPA QTOTLHOUVTAL
OTO QVATNOOBECTO KOOTOC HME TN XPAON TOU TPAYUATIKOU EMITOKIOU, OdALPOUMEVWY KAl TWV {NHLWV
anopelwong. e KABe NUEPOUNVIA OLKOVOULKWY KATOOTACEWV OAEG OL KoBuoTepnuéveg I emodaleic
QAT OELG EKTLLOUVTOL YLa VA TIPOGSLOPLOTEL N avaykalotnTa i 1Un mpoBAsdng yla emodpaleic anattroeis. To
UTIOAOUTO TNG OUYKEKPLUEVNG TIPOBAedNG yla emiodaleic amaltioel npooapuoletal KaTAAANAa oe KaBe
nUepounvia KAELGILATOC OLKOVOULIKWY KATAOTACEWY WOTE VA AVTAVOKAA TOUG MLBAVOAOYOUUEVOUG OXETLKOUC
KlvéUvou .

Amotelel oAtk Tou Opidou va pn Slaypadetal oxedov kapia amaitnon uéxpt va e€avtAnBolv OAeg oL
SUVATEG VOULKEG EVEPYELEG yLa TNV elompaln TNG. OL eUMOPIKEG Kol AOUTEG BPaxuTPOBECUEG AMALTAOELS ATIO
TMEAATEG KAl XpeWOTeG ouvnBwg Slakavovilovtal péxpL 60 nuépeg yla tov Optho kat thv Etalpeia, evw oe
TLEPUTTWOELG 1N £yKatpng elompaéng ev kataloyilovtal TOKOL UTIEPNUEPLAG OTOUG TTEAATEG.
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Anopeiwon

O Ophog kat n Etatpio avayvwpiZouv mpoPAEYPELG AMOUELWONG VL0l OVOLEVOREVEG TILOTWTLKEG {NILEG yLa OAaL
TA XPNHOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELAL.

Ol avapEVOUEVEC TIOTWTIKEG {NULEG Baoilovtal otn Sladopd PeTAf) TWV CUMUPATIKWY TAUELOKWY POWV KoL
OAWV TWV TAMELOKWV powv Tou o Oudog (A n Etawpia) avapével va AdBel. H Stadopd mpoefodAeital
XPNOLUOTIOLWVTAC UL EKTIUNGN TOU apXLKOU TIPAYLOTIKOU EMLTOKIOU TOU XPpNUOTOOLKOVOULKOU TIEPLOUCLAKOU
otolxelou.

Mo T CUPPBATIKA TIEPLOUGLOKA OTOLXELD, TLG EUTIOPLKEG QUMALTAOELG KAL TIG ATMALTAOELG ano ULoBwoelg, o OpAog
kat n Etalpio epdppoocav tnv amhonoinpévn mPOoEYyLon TOU MPOTUTIOU KAl UTIOAOYLOQV TLG OVOUEVOULEVEG
TUOTWTKEG {NULEG LE BACN TLG AVOLEVOLEVEG TILOTWTLKEG {NULEG Yia OAN T SLdpKela {wrG TWV OToLElWY auTwv.

Mo Ta uTTOAOLTIAL XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELQ, Ol AVOUEVOUEVEG TILOTWTLKECG {NILEG UTTOAOYoVTaL
pe Baon TIg {NULEC TwV EMOUEVWY 12 unvwv. Ol AVOUEVOUEVEG TILOTWTLKEG {NULEC TWV EMOUEVWY 12 punvwv gival
Vol HEPOC TWV OVOUEVOUEVWY TUOTWTIKWY (NUWWV yla 0An tn Sldpkela {wAG TWV XPNHUOTOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWYV, TTOU TPOKUTITEL amo th TBavotnta ab£tnong MANPWHUNAGS EVOG oTolxelou evidg Twv
eMOMeVWY 12 pnvwv amoé tnv nuépa avadopadg. MAaviwg, OTav UMAPXEL ONUAVTLIKA alénon Tou TILOTWTIKOU
KLvUVOU amo TNV apxlkn avayvwplon, n npoBAedn amopeiwong Ba Baciletal OTIG AVOUEVOUEVEG TILOTWTLIKEG
INULEG OANG TNG SLdpKelag {wNnG Tou oToLXEloU.

5.3.8. Tapslaka Sta@£oia Kal tooduvapa

Ta tapelakd Slabéoipa Kol TAueloKd woduvaua mepAaUBAVOUV Ta UETPNTA, TIC KOTAOEOELS OPEWC KAl TIG
BpaxumpoBeopeg pExpL 3 uRveg emevbUoelg, uPnARg peucTomotnoludTNTAC Kot XapnAou piokou.

Mo tn ovvraén tng Katdotaong Tapelokwv Powv, ta xpnuotikd Stabéoipa anoteAolvtal amd UETPNTA Kal
KataO£oelg og Tpanelec kKabBwg Kal xpnUatikd Sltabéotpa onwg npoadlopilovial avwTEpw.

5.3.9. AwBéowa tpitwv oc Tpaneltkolg Aoyaplacpuog ATHEXClear

H Etatpelo mpokelévou va evappovioBel pe to mAaiolo etalplkng dltakuBEpvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwnaikot KowvoBouliou kot tou TuuBouAou (Kavoviopog EMIR) tnpei 6Aeg tig
efaodalioelg oe PETPNTA MOV amOTEAOUV QVTIKELMEVO Slaxelplong amd tnv Etalpeia kot oxetilovtal Ye v
ayopd aflwv Kal TNV ayopd mapaywywv, Kobwc eniong Kal Ta dla Tapelakd dtabsoipa oe Aoyaploopd g
TIOU TnPel WG AUECOC CUMMETEXWV HEow Oladlktuou oto vuotnua Taxeiog Metadopdg Kepahaiou kot
Alakavoviopou os ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAASOC.

Juvenwg Ta bla StaBéopa kat Ta Stabéoua tpitwy (aoddaleleg) katatiBevratl otov 6lo Aoyaplacud mou
tnpet n ATHEXClear, otnv Tpamela tng EAAASOG, pe amotédeopa va elval anapaitntog o SLaywpLoUOG TOug
wote oL efaodalioelg mou elompattel n ATHEXClear va amewkovifovtal exwplotd oto kukAodopolv
€VepyNTLKO tn¢ 30.06.2018 kat 31.12.2017. tnv Katdotaon Olkovoulkng ©éong tng 30.06.2018 kat 31.12.2017
amnelkovilovtal Lo6mooa Kal 0Tto KUKAOGDOPOUV EVEPYNTIKO KOl OTLG PPOXUTIPOOECUEG UTIOXPEWOELG WG
«Slabéolpa tpitwv oe tpamelikd Aoyaploopd Etatpsiag» kat adopolv achdAeleg otnv ayopd aflwv Kal
TOPOYWYWY TIOU NTav KatateBelpéva otov Tpamellkd Aoyoplacpo mou tnpel n AthexClear otnv TtE tnv
30.06.2018 kat tnv 31.12.2017 avtictolya.

5.3.10. Mstoxiko keddaAato

To petoxikd Kedpdlato meplhapPavel TIC KOWEG UETOXEC tng Etatpeiag mou €xouv ekdoBel kal elval oe
KukAodoplia.

161e¢ PeTOXEG elval oL peToxEg EXAE mou ayopalovtal, HEow Xpnuatiotnpiou, amd tnv Etalpeia )} Buyatpikn
Tou Opidou petd amod anddaon NG TAKTIKAG FEVIKNG TUVEAELONG TwV HETOXWV. H ala ktrong kabwg Kal ta
£€€oda anoktnong Twv &ilwv petoxwv anetkovidovrat Baost AMXA otnv kabopn BEon adalpeTIKA TOU LETOXIKOV
kedaAaiou.

To KOOTOG KTrong Wlwv petoxwv eudaviletol adalpetikd Twy WBiwv kepalaiwv tng Etalpeiag, £éwg 6tou oL
161eg peTtox€G mouAnBoulv 1 akupwBouv.
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5.3.11. Tpéxwv Ko avapaAAopevog ¢Opog EL00SH LATOG

O tpé€Xwv Kat avaPBaArlopevog $opog umoAoyilovial Bacel Twv evlldpeowv OWKOVOUIKWY KotaoTtdoswy,
oluudwva pe Toug dopoAoylkoUc VOoUG Tou LoxUouv atnv EAAGSa. O $pdpog elcodnpatog umoloyiletal pe
Baon ta k€PN tng KAOe Etalpeiag onwe avapopdpwvovtal otig Gpopoloyikég TS SNAWOELSG, Toug MPdabeToug
$OpouUG €LOOBAUATOG TTIOU TIPOKUTITOUV amd Tou¢ GopPoAOYLIKOUC EAEYXOUG TwV GOPOAOYIKWY apXWV Kol amo
avapaAlopevous dpopoug elcodnpatog Bacsl Twv BeopuoBeTnUEVWV GOPOAOYLKWVY GUVTEAECTWV.

O avapaAropevog ¢opog eloodnpatog npoodlopiletal pe tn HEOOSO TNG UTIOXPEWONG KOL TIPOKUTITEL ATO TLG
MPoowPLVEG Sladopeg HeTafU TNG AOYLOTIKNG aglag Kal TG GoPoAoyLKAG BACNG TWV TIEPLOUCLOKWY OTOLXELWY
KOLL TWV UTIOXPEWOEWV.

O avafBal\opevog popog dev avayvwpileTal OTav TPOKUTITEL KATA TNV APXLKA 0VayVWPLoN EVOG TIEPLOUGLOKOU
otolyeiov f ploag umoxpéwaong amod cuvaAlayr n omola 8ev CUVIOTA GE EVOTOLNGON ETIXELPHOEWV KAl KATA TO
XPOVO TNG cuvaAhayng, autr dev emnpedlel oUTe TO AOYLOTIKO oUTE To popoloyntéo amotéleopa (képdog /

{nuia).

O avaBal\opevog ¢popog npoodlopiletal pe Toug GopoAoylkoug cUVTEAEDTEG (Kal GpopoAoylkoUg VOOUG) TTou
éxouv Oeomuotel | ouolaotika Oeomiotel péxpl TNV nuepopnvia Twv OWKOVOUIKWY KaTaotdoewv Katl
avopéveTal va ePopUooTOUV OTaV TO OXETIKO otolxelo Evepyntikol Ba avaktnBel i n umoxpéwon 6Oa
SlakavovioTet.

Ot avapaAlopeveg dopoloylkéG amaltioslg avayvwpilovtal otnv €Kktacn katd tnv omoio Ba umdpéel
peMovtikd dopoloyntéo kEPSOG yla Tt Xpnolgomoinon tng mpoowplvic Stadopdg mou Snuloupyel thv
avapaAlopevn popoloyikn amaitnon.

AvaBaAAdpevog $opog eoodruatog mpooblopiletal ot MPOCWPLVEG SLapopEG TIOU TPOKUTITOUV Ao
enevlUOELG 0 BUYATPLKEG KAl OUYYeEVELG, He €€alpeon TNV MEPUTTWON TIOU N avaotpodr TwV TPOCWPLVWV
Sladopwv eréyxetal ano tov Ouho kat eival mbavo otL ol mpoowpveg Stadopég v Ba avaotpadolv oto
T(POBAEMOEVO HEAAOV.

Ot avaBarropeveg popoAOYLKEG ATALTIOELG KAl UTIOXPEWOELG oupdndilovtal OTav UNAPXEL VOULLO EKTEAECTO
Sikalwpa va ocupdndilovtal ot tpéxouoeg GOPOAOYLKEC QIALTAOEL KAl UTIOXPEWOELS KoL Otav ol
ovaBoAAopevec GOpPONOYIKEG QMALTHOEL] KOl Ol UTIOXPEWOELS oxetilovtal pe ¢Opoug €L0OSNUATOC TIOU
emBaldovtal amo tnv 6o dopoloyikr apxn €ite otnv Sla emeipnon mou eival untoxpen ¢opou eite oe
SL0POPETIKEG ETUXELPHOELG TOU €lval UTOXpeeg doOpou, OTav UTAPXEL n TMPdBeon va Ttaktomownbolv Ta
umolouna og kaBapn Baon.

5.3.12. NopoxEG 0TO MPOCWTILKO

BpoayunpoOeopeG MApPOXES

OL BpayumpoBeoeG MAPOXEC TTPOG TOUG EPYAlOMEVOUG O XprUa Kal og €i60¢ avayvwpilovtal wg £€odo otav
kaBiotavrtal 6e60UAEUEVEC.

Mapoxég petd tnv £§080 Ao TV unnpeocia

OL MapoxEG Yeta TNV £€€060 amod tnv umnpeoia neplapBavouv 1000 Poypappata KaBoplopévwy elodopwv
000 KOL TPOYPAULA KOBOPLOUEVWVY TTAPOXWV.

Mpoypappa kaboplopévwy elopopwv

Me Baon to mpodypappa kaboplopévwy elodopwy, n UMOXPEWON TNG EMLXeipnong (vouLkn) meplopilletal oto
o006 Tou €xel cupdwvnBel va cuvelodépel otov dopa (aadaAloTiko Tapelo) ou Stayxelpiletal TG elodpopEg
KOl XOPNYEL TLG TapOoXEC (OUVTALELSG, LaTpOodapUAKEUTIKY TteplBaAn, KTA).

To 6e850UAEUNEVO KOOTOG TWV MPOYPOUUATWY KaBoplopévwy elodopwy Kataxwpeltal wg €€06o otnv mepiodo
nou adopd.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 51



>

~
v

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 Xenuaniotipio ABnvesy

Mpoypappa KaBopLOPEVWY TTAPOXWV

To mpoypappa kKaboplopévwy mapoxwv tou Opilou adopd otn VOULKN UTIOXPEWOT ToU yla KataBoAn oto
MPOCWTIKO £damaf anolnuiwong Katd Tnv nuepounvia e£66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtaélodotnonc.

H umtoxp€waon mou kataxwpeital otnv Katdotoaon OLKoVouLKA¢ O€ong yla To MPOYPOUUA AUTO €ival n mopolvoa
afia tng Séopeuong yla tnv kaboplopévn mapoxn, avaloya Ue To e50UNEUEVO SiKalwUA TwV EPYAOUEVWY
KOlL O€ OXEON LLE TN XPOVLKI OTLYIA TIOU avapéveTal va kataBAnBel n mapoxn auth.

H mapoloa afla tng unoxpéwaong kaboplopévwy mapoxwv urohoyiletal pe mpoefddAnon Twv LEANOVTIKWY
XPNHOATIKWY EKPOWV HE GUVTEAEDTH POEEODANONG TO ETUTOKLO TWV HAKPOTIPOOESUWY UPNARG TILOTOANTITIKAG
SL0BAabuLIoNG eTaLpKWY OLOAOYWV TIOU £XOUV SLAPKELA TTEPLTOU (oN HE TO CUVTOELOSOTIKO MPOYPOLLAL.

Ta avahoyloTikd kKEpSn Kal ol {nUieg mou MPOKUMTOUV amd TIG MPOCAPUOYEC He BAon Ta LoTopLka Sedopéva
KaToaywpouvtal ota Aownd Tuvolikd Elcodrpata (onu.5.20).

5.3.13. Kpatikég emYopnynoeLg

OL KPOTIKEG ETILXOPNYAOELC oL omoieg oxetilovtalt pe tnv embOTNON EVOWUATWY TAylwY OTOLXELWV
avayvwpilovtal otav umapxel ebhoyn efacdaiion OtL n emyopriynon Ba swompaxBel kat otL n Etapeia Ba
OUUMOPOWOEL e TOUG OPOUC KaL TLG MPOoUTIOOETELG TTou €XouV TeBEL yLa TNV KaTaBoAr Toug.

‘Otav oL KPATIKEG ETLXOPNYNOELG OXETI{OVTIAL PE £va TEPLOUCLAKO OTolxelo, n gUAoyn afla MLOTWVETAL OTLG
HOKPOTIPOOECUEG UTIOXPEWOEL WG avoPaAlopeva £€coda kol petadEpetal otnv Kardotaon ZuvoAlkou
ElcodApatog pe €TAOLEC LOoOTMOOEC O00elg pe Pdon tnv avapevopevn woehun Sidpkela {wAC Tou
TLEPLOUGLOKOU OTOLXELOU TIOU EMmLYopnynOnke.

Otav n emyopnynon oxetiletal pe tn damavn, avayvwpiletal wg €006o0 otn SLApKela TG XPHOEWE TOU
QTAULTELTAL YLa TNV AVTLOTOLXLON TNG EMLXOPNYNONG O CUCTNUATIKY Bdon otig Samaveg Tig onoleg mpoopiletal
va anolnuiwoel. OL amooPEcelg Twv emyopnynoswv spdavitovral ota «Aowmad Ecoda» otnv Katdotoon
JuvoAlkou Elcodnparog.

5.3.14. NpoPALYPELG KoL EVOEXOLEVEG UTIOXPEWOELG
MpoPAedelg avayvwpilovtal otav:

e 1 Etawpeia €xel pa mapoloa SEopeucon (VOULKN 1) TEKUALPOUEVN) WG QTOTEAECHA YEYOVOTOG TOU
napeABovtog,

e mBavoloyeital OtTL Ba amaltnBel ekpor] MOPWV TOU EVOWHUATWVOUV OLKOVOULKA OGhEAN yla To
SLoKavVoVIopO TNG SECUELONG Kal eival Suvato va ekTiunBel aflomiota to moood NG SEcUELONG.

Ou mpoPAéelg emnaveetalovial KATd TNV NUEPOUNVIO OUVTOENG TWV OLKOVOULKWY KOTAOTACEWV Kol
PooapuolovTal £TCL WOTE VO AIMELKOVI{OUV TIG KAAUTEPEG SUVATEC EKTLUNOELG.

Av n enimtwon g Staxpovikng aflag tou xprnuatog eival onuavtikn ot mpoPAéPelg avayvwpilovtol oe
npoefodAnuévn Bacn He TNV XPron evog mpo GOPoU EMITOKIOU TTOU AVTAVOKAA TLG TPEXOUCECG EKTLUNOELS TNG
ayopag ylo Thv Staxpovikn afia Tou XpAHATog Kol Toug KLvdUvVoug mou oXeTiovtal Je Thv uTtoxpEéworn. Otav
yivetal mpoeodAnon twv mpoPAEPewy, n avénon tng mpoPAePng mou odeiletal oTo MEPACHA TOU XPOVOU
avayvwpiletal wg kootog Savelopou.

Ot evbexOueveC UTIOXPEWOELG Sev avayvwpilovTal OTIG OLKOVOULKEG KATAOTAOELG, OAAQ YVWOTOMOLOUVTAL, EKTOC
Kol av n mBavotnta yla EKpon MOPWV MOV EVOWUONTWVOUV OLKOVOULKA 0dEAN eival eAdylotn. OL evoeXOUEVEG
anattioelg 6gv avayvwpilovtal OTI( OLKOVOULIKEG KATAOTAOEL, aAAd yvwotomowolvial epdoov n L0pon
olkovouLkoU odpEAouc sival mbavr).

5.3.15. Avayvwplon Ecodwv

O Outhog Kat n Etatpla avayvwpilouvv £¢0o0da, £€ALPOUUEVWY TWV €006WV amod TOKoUC, pepiopata Kabwg kal
arnd omoladnmote GAAN TNYA TOU TIPOEPXETAL A0 XPNATOOLKOVOULKA péoa (ta omoia avayvwpilovtal pe
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Bdon to AMXA 9), oto Babud mou avtikatomtpilouv To TiHNUa to omoio n Etaipeia Sikaloutal amo Tn
petaBifaon Twv ayabwv KoL TWV UTTNPECLWVY UE BACN L0 TIPOGEYYLON TTEVTE BNUATWV:

e Avayvwplon Twv cUPPBACEWY LE TOUG TIEAATEG

e Avayvwplon TwV OpwV EKTEAECNG TWV CUUPBACEWY

e [1pocbloplopde TOU TIUAUATOC TNS CUVAAAAYAG

e  EMUEPLOMOC TOU TIMAUATOC TNG GUVOAAQYNG OVAAOYA LUE TOUG OPOUG EKTEAECNC TWV CUUBACEWV
e Avayvwplon Tou e606ou otav N Etatpeio ekMANPWVEL TOUG OPOUC EKTEAECNG TWV CULPACEWV.

Ta TOPAKATW CUYKEKPLUEVOL KPLTAPLA avVayVWELoONG Ba TIPEMEL EMIONG VO LKOWOTIOLOUVTAL KATA TNV ovayvwpLon
TOU €0060U:

Ecoda amnod PeTo)LkEG aieg, opdloya, ETF's (Aiampaypdteuon, Ekkabdapion & ALoKavoviorog)

Adopouv cuvdpopéG MeAwV BACEL XPNUATLOTNPLOKWY CUVAAAQYWV OTNV 0yopa agLwv.

Ta £006a amd ouvallayEéG HETOXWV, OUOAOYwV KATL. avayvwpilovtal Katd to Xpovo oAokARpwong tng
ouvoAhayrG KoL Tn OXETIKA Slevépyela tng eKKaBAEpLong Kol Tou SlakavoviouoU Tng aTto Xpnuatiotiplo.

H elompaén twv cuvallaywyv yla Thv ayopd aflwy yivetal TNV eMOPeVN NUEPa TOU SlaKavoviopou 1 thv Tpitn
€PYACLUN NUEPA TOU EMOUEVOU pnva, epdoov To MENOG UTIOBAAAEL OXETLKO altniaL.

‘Ecoda anod napdywya npoiovia

Adopouv cuvdpopég MeAwv BAOEL XPNUATLOTNPLAKWY CUVAAAQYWY OTNV QYOPA TTAPAYWYWV.

Ta €0obda amd ayopd Tapaywywv avayvwpilovial Katd To Xpovo OAOKANPwWONG TNG eKkkabdaplong tng
ouvoAAayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amoteAel tov Bpayxiova ekkabaplong
ouvalaywv.

H elonpaén Twv cuvaAlaywy yla TNV ayopa MopaywywyV YIVETAL TNV EMOUEVN NUEPA TOU SLAKOAVOVLOUOU.

‘Ecoda arnd MEAn (Swkatwporto)

Adopd Aounég ouvdpopeg MeAwv kal uttnpeaoieg mAnpodopikn g mpog MEAN.

H avayvwplon twv €068wv yivetal pe TNV €kdoon Twv TIHoAoyiwv ota MéEAn kaBe TtéAog Tou unva n Tou
TPLUAVOU TIou adopouv.

‘Ecoda amno eLoNYUEVEG ETALPELEG

Ta €o0ob6a avadépovtal oe CUVOPOUEG, eDAMAE SIKALWUOTA, ELCOYWYEC ETALPELWY, QUENOCELS UETOXLKOU
kebalaiou kal umnpeoieg cuotiuato¢ EPMHZI kat avayvwpilovtal Katd to Xpovo £k600nG TwV avTioTowyv
TWoAoyiwy, 6tav oAokAnpwvetal n eTatptki mpagn. OL cuvdpopég avayvwpilovtal wg €6oda otnv apyn Kabe
TPLUNVOU.

‘Ecoda ano napoxeic mAnpodopnong (Vendors)

Ta €006a amod TNV Ny auth avayvwpilovtal Pe TNV £€k6oon TLWOAOYLWY, TAUTOXPOVA E TNV OAOKARPWaON TNG
npoodePOUEVNG UTINpETLagG.

Ynnpeoieg nAnpodopikrg

Ta €006a anod unnpeoieg mMANPodopPLKAG KATAXWPOUVTOL e BAON TO XpOVO OAOKANPWONG TNG MPOCohHEPOUEVNG
unnpeoiag. Adopolv Siktua XpNUATLOTNPLAKWY CUVOAAAYWV KoL ASELEC XPrONG TEPUATIKWY ZAT.
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Nownég unnpeoieg

Ta €o0oba amod AOUTEG UMNPECLEG KOTaxwpoUuvtal PE BAon to Xpdvo OAoKANPwOoNG TNG MPoodhePOUEVNG
UTnNpEeoiag.

‘Ecoda anod Tokoug

Ta £00d6a amnod tokoug avayvwpilovtal BAceL XpoViKNG avaloylag Kal e TN Xpon Tou TipayUatikol emitokiou.
Otav umdpyxel €vOelfn ylo AmMoPEiwon TWV amattoewy, N AOYLoTIKY afla QUTWV UELWVETAL OTO QVAKTAGOLUO
mocd Toug, To omolo eivat n mopovoa afio TwV AVOUEVOUEVWY HEAAOVTIKWY TOUELAKWY POWV,
npoe€odAOUUEVWY E TO APXLKO TIPAYUOTIKO EMLTOKLO. ITN GUVEXELA AoyilovTal TOKoL HE To (6lo emitokLo eml
NG AMOUELWUEVNG (VEQG AoyLoTiKNG) agiag.

Mepiopata

Ta £€00bda and pepiopata avayvwpilovtal otav Bepellwvetal To Sikalwpa elompagng amod Toug PETOXOUG,
SnAadn peta tnv €ykplon toug amd tn Mevikn Zuvéleuon.

5.3.16. EMITOPLKEG Kol AOLTTEG UTTOXPEWOELS

Ta umdlouta MPOUNOEUTWY Kal AOLMWVY UTIOXPEWOEWY AVOYVWPEL{oVTaL 0TO KOOTOC TMOU TOUTI(ETOL PE TNV
gvloyn aflo TG LEANOVTIKAG MANPWHAC VLA TIC OYOPEG TWV UTINPECLWY TIOU TtapaoxEOnkav. OL EUMOPLKEG Kot
Aounég BpayumpoBeopeg unoxpewoelc dev eival Tokodpdpol Aoyaplacpol kat cuvhBwg Slakavovilovtal HEXPL
60 nuépec yla tov Optho kat tnv Etatpeia.

5.3.17. E€oba

Ta €€oda avayvwpilovtal otnv Katdotaon ZuvoAlkoU Elcobnuatog (“Katdotaon Amotedeopdtwv”’), o€
SedouAeupévn Baon.

Alovopn HEPLORATWV

H Slavoun HepLoPATwyY oTouG HETOX0oUG AoyloTikomoleital am’ euBelag ota 161a Keddalata, kabapr and kabe
OXETIKO 0deAog hOpoU l00SAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KATAOTACEWV), EVW KOTAXWPELTAL WG
UTIOXPEWGT OTLG OLKOVOULKEG KOTAOTACELG OTAV N dlavoun eykpivetal amo tn Mevikr) ZUVEAEUOH TWV UETOXWV.

5.3.18. Képén / (Znpisg) ava petoxn

Ta Baotkd képdn/(lnuieg) ava petoxn umoloyilovral Slalpwvrag ta kabapd képdn/(lnuieg) mou avaioyouv
OTOUG HETOXOUG TNG Mntplkng Etalpeiog pe 1o HECO oTABULOUEVO OpPlOUO KOWWV PETOXWV TIOU ElvOl OE
KukAodopia katd tn Sldpkela KABs €Toug, €QPWVTOC TO UEGO OPO TWV KOWWV UETOXWV TIOU amokthonkav
aro tov Oplo wg i6Leg PLETOYEG.

Ta amopelwpéva kEPSN/(Inuieg) ava petoyn umoAoyilovral Stalpwvtag to kabapo kEpdog mou amodibetal
OTOUG HETOXOUC TNG Mntpkng (adol autd MPocopUOooTEL PE TG eMIOPACEL; OAWV TwV SUVNTIKWY TITAWV
LETOXWV TIOU QTIOUELWVOUV Th CUUUETOXH) UE TO LECO OTABULOUEVO OPLOUO TWV HETOXWV O KUKAodopia katd
™ OSldpKeld TOu €TouC (MpocOpUOCHEVO yla tnv emibpacn OAwv Twv SUVNTIKWV TITAWV HETOXWV TOU
OTOUELWVOUV TN CUUMETOXN), £€QALPWVTAG TO HECO OPO TWV KOLWVWV LETOXWYV MOU amoktionkav and tov Optho
WG KOLVEG UETOXEG).

5.3.19. Epsuva Kal avantuén

OL SamAveg yla EPEVVNTIKEG SPAOTNPLOTNTEG, TIOU TPOYHUATOTOLOUVTOL HE TNV TIPOOTTIKA VA QTOKTAOEL h
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotacn ZuvoAlkou Elcodnupatog wg
€€oda otav mpaypatonolouvtal. Ot avamtuélakég SpaotnplotnTteg MPoUMoBETOUV TNV EKMOVNON UEAETNG N
TIPOYPAMLATOC VLA TNV TAPOYWYH VEWV 1] ONUOVTIKA BEATIWHEVWY TIPOIOVTWY, UTINPECLWY Kal Stadikaclwy. Ta
€€oda avamtuéng kedaAoalomolovvtal HOVO av TO KOOTOC OVATTUENG pmopel va emipetpnBel aflomiota, to
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npoiov A n Sadikaoio elval mMapaywylkd, TEXVIKA KAl €UMOPIKA UAOTOLAOLUN, OVOpEévovTal oTo HEAAOV
OLKOVOULKA 0dEAN, Kat o OpAog €xel TnV ipOBean, £xovtag Tautoxpova ot Stabeaon tou emapkeic mdpoug, va
OAOKANPWOEL TNV AVATTTUEN Kal va XPNOLUOTIOLAOEL I va TIWANGCEL TO TIEPLOUGLAKS OTOLXE(O.

H kedalatomoinon twv damavwy nepAapPAVEL TO KOOTOG TWV AUECWY £E66WV GUUPBOUAEUTIKWY UTINPECLWY,
NV apeon gpyacia kat KataAAnAn avaloyia Twv yevikwv €68wv. AoUmEg Samaveg avantuéng avayvwpilovrat
otnv Katdotaon ZuvoAikoU Eloodnipatog wg £60da 6Tav MpayLOTOMOLOUVTaL.

OL Samdveg avamtuéng mou €xouv kedalalomolnBel amoTIUWVTOL OTO KOOTOG KTHONG MELOV TIG CWPEUMUEVES
QMOCBECELS KOL TIG CUCOWPEUMEVEG {Nnpieg amopeiwong Kot Sev TiBetal évoelEn anopeiwong.

Metayevéotepeg Samaveg KepaAalomolouvTal HOvVo OTav aUEAVOUV TO OVAMEVOUEVO LEAAOVTLKA OLKOVOULKA
0od£EAN MOV EVOWUOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXElO 0To omolo avadépovtal. OAeg oL GAAEG
Samaveg, cupmepAaUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG Snuloupyolevn umepadia Kol EUMOPLKA
onuota, Kataxwpouvtal otnv Katdotaon Suvolikol Elocodnuatog.

H amooBeon avayvwpiletal otnv Katdaotaon ZuvoAikol Elcodnpatog e tn otabepn pEBodo anoofeong katd
T SLAPKELA TNG EKTLLWHEVNG WHEAUNG WG TWV AUAWV TIEPLOUCLOKWY OTOLXELWV ATIO TNV NUEPOUNVIA TIOU
elvat StaBéoua yia xprion. H wdéAlun Twn yla TV TpEXOUCA Kol GUYKPLTIKA TEplodo otnv kedaAalomoinon
KOoTtoug Avartuéng eivat 10 xpovia.

To k€pdoc f N INULA TTou TIPOKUTTEL amo tn Staypadr evdg dulou meplouctakol otolyeiou kabopiletal wg n
Sladopd petafl tou kKabapou mpoidvrog tng Stabeong, av UTTAPXEL, Kal TG AoyLOTIKAG aflag Tou meEpLouaLaKkol
otolyeiov. Autd to képbo¢ | n I{nuia avayvwpiletol otnv Katdotaon Suvolkol Elcodnuotog otav Tto
TLEPLOUGOLOKO oTolyeio Slaypadetal.

5.3.20. MicOwoelg

O k0OopLOKOG TOU KATA TTO0O pia cuvalhayr] epmepLléxel niobwaon r oxL Baciletal otnv oucia tng cuvaAAayng
KATA TNV nUeEpopnvia cuvayng TG OXETIKAG oUUBaong, SnAadn Katd mMoOco n ekmMANPwWaon TG cuvallayng
€€apTATAL ATO TN XPNOLUOTOLNGN €VOG I TIEPLOCOTEPWV TIEPLOUCLAKWY OTOLXELWV 1| KATd TG0 n cuvaAiayn
eKYwpEeL SLkoLwPATA XPrioNG TOU TIEPLOUCLAKOU OTOLXElOU.

O Ol og WG HoOwTAG:

MepMTwoelg LIOBWOEWV MEPLOUCLAKWY OTOLXElWY amo Tpitoug 6mou o Opthog Sev avaAapPavel OAoug Toug
KlvSUvoucg kat ta opEAN TNG LBLOKTNGCLOG TOU TEPLOUGLAKOU OTOLXElOU avTleTwilovTal W AELTOUPYLKEC Kal Ta
plobwpata avayvwpilovtal w¢ €€060 otnv KATAOTOON CUVOALKOU €loodnpatog os otabepr] Bacn Kotd TN
Slapkela tng piobwong.

'O\e¢ oL poBwoelg tou OpiAou avilpeTwmilovtal we AETOUPYIKES MLoBwoelS. Avadépovtal os PLoBWOELG
XWwpwv ypadeiwv KA.

O Ophog wg ekpLodwTtng:

MepUTTWOoEeL EKULOBWOEWY TEPLOUCLAKWY OTOLXElwv o€ Tpitoug 6mou o Outhog Sev petaPiBalel 6GAoug Toug
KlvéUvouc kal ta odpEAn TG LBloKTnolag VoG MEPLOUGLOKOU OTOLXELOU AVTLUETWII{OVTAL WG AELTOUPYLKEG KL TOL
pLobwpata avayvwpilovral wg £0080 OTNV KATACTACH ANMOTEAECUATWY 0 otabeph Baon Katd tn SLApKELA TNG
picbwaong.

Ta apylkd@ AUECO KOOTN TOU emBapUvouv TOUG eKULOOWTEG KATA TN SLAMPAYUATEUCN MULOG AELTOUPYLKAG
HioBwong mpootiBevtal otn AoyloTikn ala Tou PoBwWUEVOU TIEPLOUCLAKOU OTOLXELOU Kat avayvwpilovtal Katd
™ Sldpkela TN HioBwaong otnv dla Baon e to €060 TNG pLicbBwong.

O Opthog ekpLoBwveL xwpoug ypadeiwv. OL LLIoBWOELS AUTEG AVTLUETWTIIOVTOL WG AELTOUPYLKEG ULOBWOELG.
5.3.21. NpocdLoplopdg eUAOYWV afLwv

H g0Aoyn afla evog XpnUATOOLKOVORLKOU GTOLXELOU gival N Tiur mou Ba AdpuBave KATTOLOG yLa TV TIWANCN EVOG
TIEPLOUCLOKOU oTolyeiou f mou Ba KaTéBAAE KAMOLOG yla TN MeTABiBaon HLOG UTIOXPEWONG OE HLO. KAVOVLKNA
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oUVOAAQyY HETOEU CUMUETEXOVIWV OTNV Oyopd KOTA TNV nUepopnvia empeétpnong. H egvAoyn afla twv
XPNUOATOOLKOVOULIKWY  OTolXelwv twv  Xpnuatoowkovoulkwv — Kataotdoswv tng 30"  louviou 2018
npocdlopiotnke pe TRV KaAUTepn Suvath ekTipnon amd tn Aloiknon. e MEPUITWOELG OMOU SeV UTIAPXOUV
SloBéopa Sebopéva 1 elval auTd TIEPLOPLOUEVA ATIO EVEPYEC XPNUOTAYOPEG OL ATOTIUAOELS TwV EVAOYWV
aflwv €xouv TpokUEL amd tnv ektipnon tg Awoiknong cUpdpwva pe TI¢ Stabéoipeg mAnpodopleg mou
UTtAPXOUV.

O OMLAOG TTAPEXEL TIG AMAPAITNTEG YVWOTOMOLNOELG OXETIKA HE TNV ETMUUETPNON TNG EVAOYNG aflag Héow piag
LEPAPXNONG TPLWV ETULMESWV:

Eninedo 1: AlampaypaTeUOLUEG (N TIPOCOPUOOKUEVEG) TIUEG OE EVEPYEG OYOPEG YL OUOLO TIEPLOUOCLAKA
OTOLXELO 1) UTTOXPEWOTELS,

Eninedo 2: Nownég TEXVIKEG Ylot TG OmMoie¢ OAEG OL ELOPOEC TOU €XOUV CNUOVTIKH enidpoacn otnv
KaTayeypapupévn ebAoyn atla ival mapatnpriolueg, ite dueoa site €upeoa,

Eninedo 3: Texvikég TOU Xpnollomololv SeSopéva TTOU €XOUV GNUAVTLKN EMISPACH OTNV KOTAYEYPAUUEVN
euloyn atla kat 6ev Bacifovral oe mapatnprnoLua dedopéva tnG ayopas.

Kata tn Sldpkela Tng xpnoewg dev umnpéav PeTadopeg HETOEU TwV emumédwy 1 kat 2 oUTe PeETAPOPEC EVTOG
KOl EKTOG TOU €MUTESOU 3 KATA TNV EMUETPNON TNG EVAoYNG aglag. Emiong, kata tn Stapkela TG Lbla meptodou
Sev umnpée HETABOAY OTO OKOMO KATIOLOU XPNUATOOLKOVOULKOU TIEPLOUCLAKOU oToLXelou ou Ba odnyolaoe oe
Sladopetiki Taflvounon autol Tou otolyeiou.

Ta mood pe ta omnoia epdavitovtal otnv Katdotaon Olkovoulkng Oéong, ta Slabéotpa, oL amattoeLg KoL oL
BpoxuTpOBEeCUEG UTIOXPEWOELG, TTPOCEYYI{ouV TIG avTioTtolxeg sVAoyeC Toug agiec Adyw TnG BpoaxumpoBeoung
ARéng toug. Katd ocuvémela Sev udlotavral Stadopéc PeTalld twv gVAoywv aflwv KAl TWV aviioTolwv
AOYLOTIKWYV QlWV TWV XPNHUATOOLKOVOUIKWY OTolXelwv EvepyntikoU kot Madntikou. H Etalpesia Sev
XPNOLLOTIOLEL TTAPAY WYX XPNLATOOLKOVOLLKA TIPoLovTaL.

5.3.22. N€a MPOTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kol SLEPUNVELEG

JUYKEKPLUEVA VEOL TPOTUTIO, TPOTIOTOLNOELG TIPOTUNMWVY Kol Olepunveleg €xouv ekboBel, Ta omoia eival
UTIOXPEWTLKA yLOL AOYLOTLKEG TiEpLOSoUC Tou Egkvouv tnv 1.1.2018 1} petayevéotepa. H ektipnon tou OpiAou
OXETIKA PE TNV €nidpacn amnd tnv ebapuUoyr QUTWV TWV VEWV MPOTUTIWY, TPOTIOTOOEWVY Kal SLEPUNVELWV
TapaTiBeTAL MOPAKATW.

MNpotuna Ko ALEPUNVELEG UTIOXPEWTLKA YLOL TNV TPEXOUCA OLKOVOULKK XPHoN

e ANXA 9 «XpNHUOTOOLKOVOULKA LECAY KOL LETOYEVEOTEPEG TPOTIOMOLNOELG oTo AMXA 9 kot AMNXA 7

To ANXA 9 avtikaBlotd Tig mpovoleg tou AAM 39 mou adopouv otnv Taflvounon Kal EMUETPNON TWV
XPNUOTOOLKOVOULIKWY  TIEPLOUCLAKWY  OTOLXELWV  KOL  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWY KL
ocuumneplAapPavel emiong €va LOVIEAO QVOUEVOUEVWY TILOTWTLIKWY {NULWV TO omoio aviikadlotd to
MOVTEAO TWV TPOYHUATOMOLNUEVWV TILOTWTLKWYV {NLwV TIou edappolotav Bacet tou AAM 39. EmutAéoy,
to AMXA 9 kaBlepwvel pla mpooéyylon tng AOYLOTIKNG avilotabuiong Baollopevn os apXEC Kal
OVTLUETWTTI{EL OOUVETELEG KOL AOUVOULIEG OTO TTPONYOULEVO OVTEAO Tou AAM 39.

O kUplog avtikTtumog amnod tnv uoBEtnon tou AMXA 9 eival otL oL {nUieg amopeiwong yla EUTNOPLKEG
QUITALTAOEL KoL TIEPLOUCLOKA oTtolxela TG oLuPaong umoloyilovtal pe PAcn TG OVAUEVOUEVES
KaBUOTEPNOELG KOTA TNV eKTUWHEVN Slapkela {wng (ECL) avtl avTIKEWWMEVIKWY OTolElwv ToU N
etalpeia bev Ba pmopéoel va CUNMEEEL, OMWG CUVEBOLVE e TA TPONYOUUEVA TPOTUTtA. AUTO Sev
mipokoAel allayn OTIG AVAUEVOUEVEG TOMELAKEG POEC TNG eTalpeiag. AvtiBétwg, Snuioupyel pia
oAdayn OTn OTLyUN TNG avoyvwplong tTwv {NULWV, n omola OTL TIEPLOCOTEPEC TIEPUTTWOELG Elval
vwpitepa oUpdwva to AMXA 9 GUYKPLTIKA UE Ta TponyoU Leva TpOTUTa.

O Outdog kat n Etatpeia edpdappocav to mpdtumo amnod tv 1 lavovapiov 2018 avadpouikd, xwplc va
avaBewproouV TG CUYKPLTIKEG TMAnpodopleg Twv MponyoUHevwY eTwv. H uloBétnon tou AXMNA 9
mipayuatono|Onke xwpic TNV avaBewpnon TwV GCUYKPLTIKWY TIANPodopLWwY KOl CUVETTWG ol
T(POCOAPHOYEG TIOU TIPOEKUYP AV amo TN VEA TA&VOUNON Kol TOUG VEOUG KAVOVEG amopeiwong dev
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epdavitovtal otnv xpnuoatootkovoulky Béon tng 31ng AskepuPpiov 2017, alAd avayvwplotnkav otnv
Xpnuatoolkovoutkn Béon évapéng tng 1ng lavouapiov 2018.

Tnv 1n lavouapiov 2018 (tnv nuepopnvia tng apxikng edapuoyng tou AMNXA 9), n Swoiknon tou
Outdou (kat t™G Etatpeiag) afloAdynoe Ta EMIXELPNUOTIKA MOVIEAA TOU LoXUoUuV yla Ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTolxela Tou Katéxel o Outhog kat n Etalpeio kal ta taglvouncs
otnV KatdAAnAn katnyopia tou AMXA 9.

OL KUPLEG EMUMTWOELG AMO AUTAV TNV avataflvopnon sivat otL tnv 1n lavouapiou 2018, oL emevSUoELG
¢ Etaupeiag oe petoxég SlampaypateUolpeg o ayopeg kedpalaiou, avataflvounbnkav amo tnv
Katnyopla «XpnUOTOOLKOVOULKA TIEPLOUCLOKA OTolkela StaBéoua mpog mwAnon» otnv Kotnyopia
«XPNMOTOOLKOVOULKA oTolxela otnv gvAoyn afla péow Aomwv €l0odnuUATwY». EMUTAEOV, TO OXETIKO
amoBepaTIKO avampocapuoywy, iou avepxotav o €1.575 xtAtadeg {nuid tnv 1n lavouvapiou 2018,
petadEpOnke amd Ttov Aoyaplacpd «YmoOlouto el véo» oto «EWSIkO amoBepatikd amotipunong

Xpeoypadwv».

EmutAéov, o Ophog eddappoce tnv amlomolnpévn mpooéyylon tou AMXA 9 yla Thv amopeiwon twv
OVOUEVOUEVWY TILOTWTIKWY MKWV OTO UTIOAOUTTIOL TWV EUMOPLIKWY KAl AOUTWY OMALTNCEWV TNV
nUepopnvia TG apxtkng ebapuoyns. H epappoyn tou véou mpotumou Sev eixe kapia enidpaon emnt
TWV EVOLAUECWVY OLKOVOULKWV KATAOTACEWY Tou Opilou kat tne Etatpeiac.

e AMNXA 15 «Ecoda ano ZupBolaia pe NeAdteg»

To AMXA 15 ekd6Onke tov Mdilo tou 2014. IKomoG Tou TPOTUTIOU €ival va Tapéxel £€va eviaio,
KATOVONTO MOVTEAD avayvwpLlong Twv 008wy amod OAa Ta cUUBOAALO e TIEAGTEG WOTE va BEATLWOEL
TN ouykplowoTnTa PeTaly etalpelwv tou iSlou kKAGdou, Sladopetikwv KAASwv Kot SladopeTkwy
keboahatayopwv. Mep\apBAVEL TIC APXEG TTOU TIPEMEL VA €PAPUOOEL Uil OLKOVOLKH OVTIOTNTA yla val
poodloploeL TNV EMUETPNON TWV €008WV KAl TN XPOVLKI OTLYUA TNG avayvwplong toug. H Baokn
apxn €lval OTL Pl OKOVOULKA ovioTnTa avayvwpllel ta €006a e TPOMO TMOU VA OTELKOVIEL TN
petaBifacn Twv ayabwy r UTNPECLWY OTOUG IEAQTEG OTO TIOCO TO OTOLo avapével va SikaloUtal o
ovVTAAAQYHQ IO QUTA Ta ayaBd N TG uTinpeotiec.

Tnv 1 lavouapiov 2018, o Oudog kot n Etatpela uoBétnoav to AXMA 15, xpnolgomouwviag tnv
Tpomornolnuévn avadpoulky pEBodo, pe Pdaon tnv omoia n omola emibpoaon amod T Uetapaoch
avayvwpiletal OUCCWPEUTIKA ota  «YMOAOUTO €1 VEO», EVW TO OUYKPLTLKA nooa O&ev
enavadlatunwvovtat. Qotdéoo, T6co o Ouplog 600 kal n Etaipia Sev eixav kaula enidpacn otnv
kepdodopla, A TNV XpPNHATOOLKOVOULKN BEoN TOUG KATA ThV MPWTN £dapuoyr Tou AXIMA 15. Emopévweg,
Sev éywve kapia mpooappoyr oto «YroAouno €1G véo» Tnv 1 lavouapiou 2018.

e ANXA 4 (Tpomonowioslg) «Edoappoyn tou AMNXA 9 XpnUOTOOLKOVOMLKA MHEoa oto AMNXA 4
Acdaliotipla cupBoAaia»

OL TPOTOMOLNOELG ELoAYOUV U0 TIPOCEYYIoELS. TO TPOMOMOLNEVO TIPOTUTIO O) TMAPEXEL TNV EMAOYH OF
OAeg TIC ovtotnteg Tou ekdidouv acdaliotripla cupBoiala va avayvwpilouv ota AoUTd GUVOALKA
€loodnuaTa Kal OXL 0TNV KATAOTAON AMOTEAECUATWY TLG TUXOV amokAloelg mou mpogkupav Adyw tng
edapuoyng tou AMNXA 9 mpLv tnv £€kSoon Tou VEoU MPOTUTIOU yLa Ta achailothpla cupBoiala, kot B)
TIAPEXEL OTLG OVTOTNTEG, OL SpaAOTNPLOTNTEG TWV OmMoiwv adopolv Kupiwg Tov KAASo Twv acdalicewv,
™V emAoyn yLa mpoowplvh araAlayn anod tv edpappoyn tou AMNXA 9 éwg to 2021. OL oVTOTNTEG OL
omoleg €xouv emAé€el va avaBalouv tnv edappoyn tou AMXA 9, cuveyilouv va epapuolouv to AAN
39 yLa Ta XPNUOTOOLKOVOULKA HECOQL.

e AMNXA 2 (Tpomomotjoelg) «Tagvounon Kot empUETpnon cuvaAlaywv mou adopolv MOopPoxEG Tou
faptwvtal ano tnv afio TwWv LETOXWV»

H tpomomnoinon mapéxel SLEUKPLVAOELG OXETIKA UE TNV BaAon empétpnong 6oov adopd mapoxEG mou
efaptwvral ano tnv afla Twv PeToXwV Kol Stakavovilovtol o YHETPNTA Kal TOV AOYLOTIKO XELPLOUO
OXETLKA LE TPOTIOTIOLNCELS OE OPOUG ToU LeTaBaAlouv pia mapoxr mou Slakavoviletal o€ UETPNTA OF
Tapoxr mou Slakavoviletal oe CUUETOXLKOUG TitAoug. EmutAéov elodyouy pia e€aipeon doov adopd
TIG apXEG Tou AMXA 2 pe Baon tnv omola pia mapoyn Ba mpEMEL va aVTLUETWITIIETAL GV VA EMPOKELTO
va Slakavoviotel €€ OAOKApPOU O€ CUMUETOXLKOUG TITAOUG, OTIG TIEPLTTWOELS OTIOU O £pyodOTNng
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UTIOXPEOUTAL VO TAPAKPATA €va TOCO TPoG KAAUYN Twv ¢GOPOAOYIKWY UTIOXPEWOEWV TWV
gpyalopévwy ToU TIPOKUTITOUV amd TapoXEG TOU e€opTWVTAL Ao TV afia TwWV UETOXWV KAl va To
amobidel ot HopOAOYIKES APXEC.

e AN 40 (Tpomomotnoeig) «MetadopEG EMEVOSUTIKWY AKLVATWVY»

OL Tpomomnolnoelg Sleukpvilouv OTL TIPOKELUEVOU Vo UImopel va TipaypatonolnBsl petadopd mpog f
amd ta emevdUTIKA akivnta Ba mpémel va £xel payuatomnolnBel aAlayr otn xpron. Npokeluévou va
BewpnOei otL éxeL eméNBeL allayr otnVv xprion evog akwvntou, Ba npémnet va aflohoynBel katd moco To
akivnto mAnpol tov oplopo kat n aAhayr otn Xpron va PUnopet va TekunpLlwoel.

e E.A.A.MX.A 22 «ZuvaAlayEg o€ §£VO VOULOMA KOl TTPOKATABOAEG

H Aepunvela mapéxel kaBobnynon oXeTka Ue Twg PoodlopileTal N nUepoUNvia Tng cuvaAAayng
otav edpapudletal To mpotumo mou adopd T cuvarlayeg oe Eévo voulopa, AAM 21. H Alepunveia
€xeL edapuoyn oOtav pia oviotnta eite KATOPAAEL, €(TE ELOMPATTEL MPOKATOPROAKA TN yla
cupBaocsLg tou ekdpalovral og EEVO VOULOUO.

Etnoleg BeAtiwoelg o ANXA 2014 (KUkAog 2014 — 2016)

e AN 28 “SUMHUETOXEG OE OUYYEVELG Kal Kowvorpagieg”

OL TPOTOTOLNOEL TIOPEXOUV SLEUKPIVACELC WwC Tipog Tto OtTL Otav ol opyavicuol Siaxeiplong
enevbloswv Kedpalaiwv, ta apotlfaia kedbdhala, KAl OVTOTNTEC HE TAPOUOLEG SpacTtnpLOTNTES
edapudlouv TNV emAoyn va EMUETPOUV TIC CUMETOXEG OE OUYYEVELG N Kolvompatieg og evAoyn afia
MEOW AMOTEAECUATWY, QUTH N €mAoyn Ba MPEMEL va yivel Eexwplota yla kaBe ouyyevn f kowormpagio
KOTA TNV apXLKH avayvwpLon.

Mpotuna Ko ALEPUNVELEG UTIOXPEWTLKA YLOL LLETOYEVEOTEPEG MEPLOSOUG

e ANXA 9 (Tpomomolnoelg) «AKOLWUATA MPOWPNG AMONMANPWHNAG ME KATABOAN OPVNTLKAG TOLVAG
€€odAnong» (spoapuoletal OTIC ETNOLEC AOYIOTIKEG TEPLOSoUC ToU Egkivouv TV 1) UETH TV 1
lavouapiou 2019)

OL TPOTOTOLNOELG TIOPEXOUV OTLG eTalpeieg tnv Sduvatotnta, epocov MANPOUV Uid CUYKEKPLUEVN
oUVONKN, va ETMLUETPOUV XPNUOATOOLKOVOULKA OTOLXEla HE Sikoiwpo TPowpnc amomAnpwUng Kat
kataBoAn apvntikAc mowng e€6dAnong (negative compensation) oto avanocBeoto KOGTOG n otV
guloyn ala péow Twv AOUTWV GUVOALKWY EL0OSNUATWY avti otnv eUAoyn ala HECW ATTOTEAECUATWV.

e ANXA 16 «MoBOwoelg» (sapuUOleTal OTIG ETNOLEC AOYLOTIKEC TEPLOSOUC ITOU EEKLVOUV TNV 1) UETA TNV
1 lavouapiou 2019

To ANXA 16 ek660nKke Tov lavoudplo Tou 2016 Kat avtikaBlotd to AAM 17. ZKomodG Tou POTUToU elval
va e€aodalioel OTL oL LOOWTEG KAl oL EKULOOWTEG mapEXouv Xprotun MAnpodopncon ou MoPoUoLAlEL
guAoya TNV oucia Twv cuvaAlaywv mou adopolv uebwoelg. To AMXA 16 elodyel Eva eviaio HOVTENO
ylot TO AOYLOTIKO XELPLOUO amd TNV MAEUPA Tou HLoBwTH, To omolo amattel o PLobwthg va avayvwpllel
TIEPLOUCLOKA OTOLXEL KL UTIOXPEWOELG YLa OAEG TIC cupBAoel; ploBwoswv pe Slapkela avw Twy 12
UNVWV, EKTOG €AV TO UTIOKELUEVO TEPLOUCLOKO OTOLXELO €lval pn onUAvilkAg aflag. IXETIKA UE TO
AOYLOTIKO XELPLOWO amd TNV TIAEUPA TOU eKULoBwtn, to AMNXA 16 €VOWHOTWVEL OUCLACTIKA TIC
amattnoelg Tou AAM 17. EMOUEVWG, 0 eKULOBWTNAG ouveEXI(EL Vol KOTNYOPLOTIOLEL TIC CUUPACELG
ULOBWOEWV O AELTOUPYLKEG KOl XPNUATOSOTIKEG LOBWOELG, KAl va akoAouBel SladopeTikd AoyLoTiko
XEPLOUO yla KABe tumo cupBaong. To mpotuno Ba emnpedosl KUPLWG TNV UTTAPYXOUGCO AOYLOTIKA
QVTLUETWTILON TWV AELTOUPYIKWY HoBwoewv tou Opidou kat tng Etalpeiag. Qotdoo, n Etalpeia kat o
‘OAOg Bev €X0UV EKTIUNOEL akOpa: 1) To UPoUC TWV TIEPLOUCLAKWY OTOLXELWV KAl TWV UTIOXPEWOEWY
yla LEANOVTLKEG MANPWHEG, TIOU Ol SEC0UEVOELG AUTEC Ba TOUG SNULOUPYCOUV Kal 2) TOV TPOTOo TIoU
OUTEC oL SeopeVOoELg Ba eMNPEACOUV TOCGO TA AMOTEAECUATA, OCO KOl TNV TAEWVOUNON TWV TOUELOKWY
pPOWV.
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To mpotunmo edapUOleETAL OTLG ETNOLEG AOYLOTIKEG TIEPLOSOUC TOU EEKWVOUV TNV 1 META Tnv 1
lavouapiou 2019. O Ouilog kat n Etatpeio v okomevouv va ULOBETHOOUV TO TPOTUTIO TIPLV ATIO TV
NUEPOUNVIA UTIOXPEWTIKAG £dOpPUOYNG TOU Kal WUIMOpPel va Xpnoldomolloouv tnv efaipeon twv
BpayumpoBeouwv kat xapnAng aflag pobwoswv.

e ANXA 17 «Aodoaliotrpla cuppolaia» (edpappoletal oTIG E€TAOLEG AOYLOTIKEG TEPLOSOUCG TOU
Eektvouv tnv n ueta v 1 lavovapiouv 2021)

To ANXA 17 ekd66nke tov Mdto tou 2017 kat avtikadiotd to ANXA 4. To ANXA 17 kaBlepwvel Tig
OPXEG YlO TNV OovayvwpLlon, EMLUETPNON Kol Topouciacn Twv aodallotipwyv cupBolaiwv mou
Bplokovtal oto medio edappoyng Tou MPoTUNOU KABWE KAL TLG OXETIKEG YVWOTOMOLNOELG. ZKOTIOG TOU
npotuTou elvatl va StachaAicsl OtL pio ovidTnTo TAPEXEL OXETIKEG TANPOOPLEG OL OMOIEG va
mapouclalouv TNV £UAOyn E£LKOVOL OXETIKA HUE autd Ta ocupPforaia. To véo mpdtumo emAVeL T
TPOBALATA CUYKPLOLUOTNTAC TtoUu iXe Snuiloupyroel To AMXA 4 kaBwg amnattel 6Aa ta acdaAotpla
cuuBOAaLa va AOYLOTIKOTIOLOUVTAL UE TPOTIO GUVETTH. Ol aodOALOTIKEG UTIOXPEWOELG Bal EMLUETPWVTAL
oe TpéXouoeC afieg kal OxL Ot LOTOPLKO KOOTOG. To mpotumo Sev €xel uloBetnBel akoun amo tnv
Eupwnaikn Evwon.

e AAN 28 (Tpomomoiwioelg) «MaKpOmpPOOEOUEG OCUMUETOXEG OF OUYYEVEIG Kal Kowompoagieg»
(epapudletal otig €TroLEG AOYLOTIKEG TTEPLOSOUC TToU Eektvouv TV i peta tnv 1 lavouvapiouv 2019)

OL Tpomomnolnoelg SLEUKPLVIoUV OTL OL OVTIOTNTEG TIPEMEL VO AOYLOTIKOTIOLOUV TIG HAKPOTIPOBECUES
CUUETOXEG TOUG O€ pia ouyyevn etatpeia i kowomnpagia - otig onoleg Sev epapuoletal n pEBodog Tng
kaBapng Béong - pe PBaon to AMXA 9. OL tpomomolioelg Sev €xouv uloOetnBel akdun amd tnv
Eupwnaikn Evwon.

e E.AA.NX.N 23 «ABePaLOTNTA OXETIKA HE TOV XEPOUO BOepdtwv dopoloyiag £iocodnpatog»
(eapudletal otic €T OLEC AOYLOTIKEG MEPLOSOUC TTOU EKLVOUV TV N ueta tv 1 lavouapiou 2019)

H Alepunveia mapéxel ene€nynoelS WS TPOG TV OVAYVWPLON KAl EMLUETPNON TOU TPEXOVTOC KAl
avaPBarlopevou ¢opou elcodnuatog Otav UTApXeEL ofefaldtnTal OXETIKA ME TNV Popoloyikn
QVTLUETWIILON KAmowwv otolxeiwv. To E.AA.MX.M 23 éxel ebapuoyrn o€ OAEG TG TMTUXEG TNG
Aoylotikomoinong tou popou eL00SAUATOG OTAV UTTAPXEL TETOLA aBeBalotnTa, cupnephappavouévou
tou ¢opoloyntéou KkEPSoUG/TINULAS, TNG dopoloyikng BAoNC Twv TEPLOUCLAKWY OTOLXEIWV KoL
UTIOXPEWOEWV, Ta Ppopoloyikd KEPSN Katl GopoloyikEG (NULEG Kal Toug dpopoloyikols cuvteleotec. H
Atepunveia 6ev €xel u1oBeTnBel akoun amod tnv Evpwmnaikn Evwon.

e ANAN 19 (Tpomomotnoelg) «Tpomomnoinon MPoypPAHATOG, TIEPLKOTH 1| SLAKAVOVIOUOG» (epapuoleTal
OTIG ETNOLEG AOYLOTIKEC TTEPLOSOUG TToU Eektvouv TNV 1) ueta tnv 1 lavouapiov 2019)

Ot tpomomnotfioelg kabopilouv Tov TPOMO UE TOV OMOI0 OL OVIOTNTEC MPEMEL va Tipoodilopilouv ta
ouvtaflobotika €€oda Otav AauPavouv xwpa aMayéG o  ouVTALOSOTIKA TIPOYPAMMATA
kaBoplopévwy mapoyxwv. OL Tpomomnolnoelg Sev €xouv uloBetnBel akoun anod tnv Eupwnaikn Evwon.

Etnoleg BeAtiwoelg oe ANXA (KOkAog 2015 — 2017) (spapuolovral oTiG €THOLEG AOYIOTIKEG TEPLOSOUC TTOU
Eekwvouv tnv n ueta tv 1 lavouapiouv 2019)

OL TPOTIOTIOLAOELG TIOU TtapatiBevtal mapakdtw neplthapBavouv alhayég os téooepa AMXA. OL TPOTOTOLAOELG
Sev €xouv uloBetnBel akdun amd tnv Evpwnaikr Evwon.
e  AMNXA 3 «ZUVEVWOELG ETILYXELPOEWV»

OL Tpomomolnoelg Sleukpwilouv TG Ml OVTOTNTA EMOVOUETPA TO TIOCOOTO TIOU KOTELXE
TPONYOUUEVWE Ot pia amd KowoU eAeyxOuevn OSpaoTnploTNTO OTOV OIOKTA TOV EAEYXO TNG
ETIXElPNONG QUTNC.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 59



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 Xenuaniotipio ABnvesy

e AMNXA 11 «Ano KowoU cupdpwvieg»

OL Tpomomolnoelg SLEUKPWVITOUV TwG Mia ovtotnTo SeV EMOVAMPETPA TO TOOOOTO TOU KOTELXE
T(PONYOUMEVWG O€ Uia amo Kowou gAeyxOUeVN SpactnpLoOTNTA OTAV ATOKTA Ao Kowou EAEyXo oTnv
enuxeipnon avtn.

e ANAN 12 «DOpol ELoOSANATOGH

OL tpomomnolRoelg Sleukpvilouv MW pia ovtoTNTA AOYLOTIKOTIOLEL OAEG TIG EMUMTWOEL 0to $HOpPO
£1006AHaTOC artd MANPWHEG LEPLOUATWY LIE TOV (610 TpoTIO.

e |AS 23 «Kootog Savelopol»

OL tpormormolnoelg Sleukpvilouv mMwe pia ovtotnTa Xelpiletal wg MEPOC TOU YEVIKOU Savelopou
omnolodnmote &avelo avaindpOnke elbIkd yla tnv avamtuén evog meplouatakol otolxeiou Otav Tto
oToLXELO QUTO €lval £TOLUO yLa TN Xprion Thv omola mpoopiletal f} TNV MwAnaor tou.

5.3.23. ZTPOYyYUAOTIOLNOELG

Tuxov SLadopEC 0€ MOCA TWV OLKOVOULKWY KATAOTACEWVY KAl OVTIOTOLXA TTOCA OTLG OnUELWOEL odellovTal o
OTPOYYUANOTIOLHOELG.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepBaAiov Alaxeipiong Kivéuvou

Baowkr pépiuva tou Opidou Xpnuatiotnpiou ABnvwv (Opdog) amoteAel n Slaxeiplon tou KwdUvou ToOU
T(POKUTITEL OO TLG ETUXELPNUATIKEG TOU SpAOTNPLOTNTEG.

O Oupog, wg SlopyavwTng TNG XPNMOTIOTNPLAKNG ayopag, €Xel avamtulel éva mAaiolo Slaxeiplong twv
KwoUVwV otoug omoloug ektiBetal Sdaodalilovtag tn BlwolwdtnTa KAl TNV avanmtuél tou Kabwg Kat
oupPaliovtog otn otaBepotnTa KAl AoPAAELA TNG XPNUATLOTNPLOKAG AYOPAS.

2tov Oplo avrkel kat n Etapeia ExkkaBapiong ZuvaAlaywv Xpnuatiothpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV ayopwv LWV Kol Tapaywywy Kal WG €K TOUTOU UTIOXPEOUTAL VA LKOVOTIOLEL TG AUOTNPEG QUTALTI OELG TOU
KavovLoTikoU mAatciov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
arnod 1o 2015. Av kat n Staxeiplon kwduvou tou Opidou adopd To CUVOAO TWV ETALPLWV KAl TWV KOTNYOPLWV
KlvéUvou, avayvwplletal otL Adyw tou poAou tng otnv ayopd n ATHEXClear avtiuetwmilel Kal MPEMEL va
Slaxelplotel To oNUAVTIKOTEPO Kivduvo.

To E0WTEPIKO KAl EEWTEPLKO KAVOVLOTIKO KAl VOULKO TAALCLO OTo omolo umokettal apeoa n ATHEXClear kot
€UuMeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOEL TOUG OTNV TapakoAouBnon kat Staxeipion Kwduvou,
nephapPBavel tov Kavoviouo EkkaBapiong uvolhaywv enmt Kiwntwv Afwv oe Aoylotikp Mopodr, tov
Kavovioud EkkaBdaplong Zuvalhaywv i Napaywywv kat tov Kavoviopo (EE) aptB. 648/2012 tou Eupwmnaikol
KowoBouAiou kat tou ZupBouliou tnG 4nc¢ louAiou 2012 yia ta €EWXPNUOTLOTNPLAKA TTOPAYWYA, TOUG
KEVIPLKOUG avtloupBarlopévoug Kat Ta apyeia kataypadns cuvallaywv yvwotdg wg EMIR (European Market
Infrastructure Regulation).

Zrpatnykn Kwvduvou ko Awaxeipion Kwvéuvou

H otpatnykn KivSUvou tou Opidou sival eUBUYPOUULOUEVN UE TNV ETIUXELPNUATIKI OTPATNYLKA TOU ylO TV
Tapoxn TwWV KATtGAANAwWY UTIOSOUWYV yLla agLlomLoTh, achaAn Kal anpdoKomTn Aeltoupyia TG XPNUATIOTNPLAKAG
ayopag. ZUpdwva e TV oTpatnyLkrn Tou Opilou, opiletal To eninedo Stdbeong avaAnPng kivdlivou waote va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopac, va TEPLOPLleTal TO KOOTOG ylao TOUG CUMUETEXOVTIEG, va YIVETaL N
HEYLOTN EKUETAAAEUON TWV ETLXELPNUATIKWY EUKALPLWY aAAA Tautoxpova va efaodaliletal n aodpdalela g
Qyopag Kot N KAAUN TWV KOVOVIOTLKWVY QTALTHOEWV.
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OpyavwTtikf Sopur

Mépa and ouvolAkd pETpa yla Tn Slaoddalion TG anmpdokomtng Attoupyiag Twv cuotnuatwy tou Ouihou,
KaBe opyavwTtiky povada tou Ouihou eivat unmevBuvn va mapakoAouBel kat va Staxelpiletat Toug mbavoulg
KLv8UVOUC LLE TETOLO TPOTIO WOTE VO AVTLOPA AUECA KOL AMOTEAECUATIKA OE MEPIMTWON EPPAVIONG YEYOVOTWV
Kwéuvou.

Yuveyilovtog tnv mpoonddela Twv TeAeuTaiwy XpoOvwy Kal Katd to 2018 yivovtal mpoomabeleg evuUVAUWGONG
™G Aewtoupyiag tng Staxeipiong kwduvou yla tnv ATHEXClear, woTe va TOPOUEIVEL EVOPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akoAouBet T S1eBvelc KAAEG TIPAKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwTtiky Sopry mou umootnpilel tn Slaxeiplon kwduvou
TMEPAABAVEL TLG TOPOAKATW LOVASEG:

Atoikntikd SuuBouAio, To omoio £xeL TNV TeAkn guBuvn kat tn Aoyodocia avadopikd pe tn Slaxsiplon g
Aettoupyiag Slaxeiplong kivdvou tng etatpeiog. Suykekptpéva, to AlotknTtikd JupBoulio opilel, kabopilel
KOl TEKUNPLWVEL evebelypévo emimedo avoxnig KwdUvou kol kavotntag availndng kwduvou tng
etalpeiag. Emiong, to SUPBOUALO Kol TA AVWTOTA SLOIKNTIKA OTEAEXN UEPLUVOUV WOTE OL TIOALTIKEG, OL
Sladikaoleg kat oL EAeyyxoL TG €Talpeiag va cuvadouv [e To eninmedo avoxng KSUVoU Kal TNV Lkavotnta
avaAnyng kwduvou tng etalpeiag, kat va €Eetalouv Tov TPOMO HE TOV ONOlo N eTalpeia avayvwpilel,
avadépel, mapakolouBel kat Slaxelpiletal kKivduvoug.

Emtportri Kivduvou, n omoia cupBouleletl To AlotknTikd TupBoUALo yila B£pata Slaxeiptong kivduvou.

Emtporntri Emevéuoswy, n omoio Aappavel anoddoelc yla tov Kaboplopd twv oplwv Kot moapakolouBei tov
Kivbuvo peuototntag, kabopilel TOATIKEC Kal TMPAOTUTA yla TNV EMEVOUTIKY OTPATNYLKA, TIC OPXEC
XpnHatodotnong, tn Slaxeiplon TG PEVOTOTNTAG, TOV KivOUVO emLToKiwy Kat Tn Sdlaxeiplon Tou.

Tunua Awayeiptang Kivduvou tng AlevBuvong Alaxeipiong Kwduvou & Exkkabdplong tng ATHEXClear, To onoio
elval emapkwg avefdptnto amod Tig GAAeG umnpeoieg TNG etalpeiog kat kKUpLO Kabrkov Tou eival n
OAOKANPWHEVN TIPOCEYYLON TWV KWEUVWY TIOU avilpetwrilel n ATHEXClear pe otdxo tnv avayvwpLlon
TOUG, TOV UTIOAOYLOMO TouG Kal TéAog Tn Slaxeiplon toug. To Tunua Altaxeipiong Kwwvduvou Stabétel tnv
anapaitntn Swalodooia, Toug amapaitnIoug MOPOUE, EUMELPOYVWHOCUVN Kal MpocBacn o€ OAEG TIG
OXETIKEC TTANpOodOopLEC.

YrnevSuvog Kivduvou (Chief Risk Officer), mpolotapevog tou Tunuatog Ataxeiplong Kivduvou, o omoiog yla
Béuata Staxeiplong kwdlvwy avadEpetal oto ALoknNTIKO ZUPBoUAL0 HECw Tou Mpogdpou TG Emttpomig
Kwéuvou kat epappolel To mAaiolo Staxeiplong tou KvdUvou PEOW TWV TIOALTIKWY Kal Twv Sladlkaolwv
Tou Beomilel To AlolKNTKO ZUMPBOUALO.

OpyavwTtikéc Movadeg, oL omoleg eival UTMEUOUVEG yLa TNV avayvwpLon Kat Staxeiplon Twv KvdUVwVY oL oToleg
EUTLTITOUV OTO AVTIKELLEVO TOUG KAL CUMUETEXOUV 0TV Slaxeiplon KvdUvVwV cuvoAlkd Tou Opihou.

Eviaia dtaxeipion KivdUuvwv

Ol unnpeoieg mou mapéxel o OpAog evéxouv SLadopoug TUTIOUC Kal enimeda KvEUVWY Kal avayvwpiletat OTL n
anoteAeopatikn dlaxeiplon Kivduvwy cuviotatal and ta akoAouba:

Avayvwpion & Extiunon Kwvduvwy: Avallovtag TiG mopoUoeg Kal PeANOVTIKEC Spaotnplotnteg Tou OpiAou,
avayvwpillovtal MEPUTTWOELG KOTA TG omoieg o Ophog ektiBetal og kKwvdUvouc. Ol avayvwpllopevol kivduvol
aglodoyolvtal wg mpog tnv Tubavh €kBeon oe {nuia. Autd MepAAUBAVEL YEVIKA TNV €KTLUNCN TOCO TNG
muBavotntag eméleuong Thg InUiag 600 Kal TwV SUVNTIKWVY EMUTTWOEWV.

EAeyyoc Kwvduvwy: OL pubBuioelc Sloxeiplong tou ekAoTote KwdUvou amoteholv To KAeldl ylo tnv
anotedeopatikn Slaxeipon twv KvdUVWVY Kol €lval ONUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWTILKO.
EmumAov, n Aloiknon eivatl unmevBuvn yla tnv SltachdAion tnG KATAAANANG edopUoynG TOU eviaiov TTAALCLOU
Slaxeiplong KdUvwy Kal TwV EMLUEPOUC TIOALTIKWV/TAaLGiwV.

Meplopioudc twy Kivduvwv: H Aloiknon mpoaodlopilet tnv kaAutepn HEB0SO yLa Tov MEPLOPLOUS TWV KVEUVWY,
AappBavovtag umodn ta kootn kal ta odéAn. Qg yevikn apyn, o Outhog dev avalaupavel kwwdUuvoug Tou
€VEXOUV TLOAVOTNTA KATAOTPODIKWY I CNUAVTIKWY {NULwy. Opoiwg, amodelyetal n achdiion Evavtl mbavwv
INUuV Tou elval oxetikd mPOoPAEPLUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ol eVOANAKTLKEG TIEPLOPLOMOU TWV
KWWOUVWV g€aptwvtal amno to eninedo avoxng tou Opilou évavtl twv dtadopwyv popdwv Kvduvou.
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MNapakoAovBnon & Avagopa Kivéuvwv: O Ouihog Slabétel oclotnua avadopds Kol mapakoAolBnong twv
KwvdUvwy mou Sladoporoleital ava (6o kivdUvou Kat etatpia tou Ouilou. Eldikotepa yia tnv ATHEXClear, to
Tunuo Aaxeiptong Kiwvdbvou mapakolouBel ta emimeda kwwvdUvou Tng etalpeiag oe ocuvexy PBaon
XPNOLUOTIOLWVTAG TIG ELOIKEG Kal EYKEKPLUEVEG LeEBOSoug Slaxeiplong kvduvwy. OL Baolkég umoBéoelg, ol
ninyég Sedopuévwyv Kal ol Sladlkacieg mou XpnolUomolouvTal KAtd Tn METPRON Kol mapakoloudnon twv
KLWOUVWVY TEKUNPLWVOVTOL Kal Soklpdlovtal ylo Thv aflomiotiot Toug O€ TAKTKA Bdcn péow tou mAaiciou
€MAVEEETOONG KOl EAEYXOU KAL TOU TAQLOLOU ETULKUPWONG.

Katnyopieg Kvéuvou

O OM\OG MEPLUVA YLO TNV OVILUETWIILON OAWV TWV KWWOUVWV ECWTEPLKWY, N EEWTEPLKWY, TAPOVIWV N
HEANOVTIKWV Kall LoLaitepa eKelvwy TTOU €X0UV avayvwploBel wg onpaviikol. Avayvwpiletal otL kaBe unnpecia
mou mpoodEpeTal amd tov Outho pmopel va tov ekBEcel o OMOLOVONTOTE GUVSUAOUO TWV TOPOKATW
KwSUVWV.

Ol ouvnBeLg kivbuvol otoug omoioug Aoyw TNS pUONC TWV EPYACLWV TOU UTtopel va ektiBetatl o Outhog, sivat:

XpnUatootkovoulkog Kivéuvoc

e  Kivéuvog ayopdc (LeTaBoAEG CUVAANAYUATIKWY LOOTLULWY, ETUTOKIWY, TLLWV OYOPA(, EUTOPEUUATWY
Kall petapAnTOTNTOC).

e [oTWTLKOG Kivouvog (Kuplwg MIOTWTIKOC Kivouvog avtioupBarlopévou kat amo enevdUoelg Liwv
keboAaiwv).

e  Kivéuvog peuototntag (Kuplwg kivbuvog Topelakwy powv).

Nepypadn KatnyopLwv Kot KUpLwv mapayoviwv KivdUuvou

Kivéuvog Ayopdg

O Op\og ektiBetal og mMePLOPLOPEVO KIVOUVO ayopdg yla T dpaoctnplotntég tou. H ATHEXClear, wg KEVIPLKOG
QVTLOUUPBAAAOUEVOG OTNV EKKOBAPLON afLWV KAl TapAywywv TPoioVTwY, TOTMOBETEL TOUG XPNLATOOLKOVOULKOUG
TOPOUG TNG HOVO ot petpnta otnv Tpamela tng EANGSo¢. OL Etatpeieg ATHEX kat ATHEXCSD emevéuouv ta
TOUELOKA SLaBEoIUa TOUG OTMOKAELOTIKA Ot TPOBOeOULOKEG KAaTaBEoel o EAANVIKEG OUCTNUKEG TPATIE(EC
KaBwg Kkat Eéveg tpaneleg pe aplotn afloAoynon. e kabe mepintwon, o Oulog mapakoAouBel tnv mbavn
€kBeon Tou pnopel va dpEpeL o Kivbuvo ayopdg Kat uTtoAoyilel Tuxov kedahala ToU TPEMEL va Tnpel Evavtl
ToU KLvSUVoU ayopdg cludwva pe tn pebodoloyia utoAoyLopOU KEPAAALOKWY ATTALTCEWVY TToU £PapUOLEL.

Juvaldayuatikog kivéuvog: O kKivéuvog auTtog 6ev emnpedlel 0UOLAOTIKA T Aettoupyia Tou Opilou, Sedopévou
OTL 0L GUVOAAQYEG UE TOUG TIEAATEG & TOUG TPOUNBEUTEC O€ EEVO VOULOMA €lvVaL TTEPLOPLOUEVEG.

MotwTikog Kivéuvog
O TOTWTIKOG Kivouvog tou Opidou adopd Kuplwg TIC cUVAAAAYEG TNG ayopdg aflwv Kol TNG Oyopdg
napaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevipikog AvtioupBarAouevoc.

H ATHEXClear £xeL AadBeL Bdoel Twv anoddoewv 5, 6 katL 7/556/8.7.2010 tng Emtpornic Kepalatayopdc, ddesteg
Slaxelplotr Kal Asltoupylog yla to cuotnpata ekkabaplong cuvallaywy eni avAwv aflwv (Zuotnua Aflwv)
Kol emi mapaywywv (Zvotnua Mapaywywv). Baosl twv Slotntwv avtwyv, n ATHEXClear ¢épeL tov kivouvo
06€tnong amno ta Ekkabaplotikd MEAN TwWV UTIOXPEWOEWV EKKABAPLONG Kal SLAKAVOVIOUOU TwV CUVAANaywVv
OMWG aUTEG Teplypddovtal otoug Kavoviopoug (motwtikog kivouvog avtioupparlopévou n «credit
counterparty risk»). EmumAéov, n ATHEXClear amo tig 22 lavouapiou 2015 éxel adelodotnBel wg Kevipikdg
AvtioupBarAopevog uno tov Kavoviopd EMIR kat €xel éva moAU auotnpd mAaiolo dlaxeiplong kivduvou.

H ATHEXClear £xelL Beomioel kot ebapUOleEL CELPA LUNXAVIOUWY KOL XPNUATOTLOTWTIKWY TOPWV yla TV KAAu N
TWV KWOLVWV Tou avalapBavel kal thv UpuBun Asltoupyia TOU CUCTALATOG YEVIKOTEPO OE OXECN LE TO
€UpOC Kal TNV KAlpaka twv cuvallaywv Twv omolwv €xel avaAdPel tnv ekkabaplon. OL punxaviopol mou
epapuolel n ATHEXClear meplypadovrtal otov «Kavoviopuo EkkaBapiong uvallaywv emni Kwivntwv Aflwv oe
Noylotik) Mopdn», otov «Kavovioud EkkaBdapiong Zuvallaywv emi Mapaywywv», oto «MAaioo Alaxsiplong
Kwéuvou» kaBwg Kal oTLg oXeTIKEG AltodAcelg Tou A.X. tng ATHEXClear.

Mo tnv amoktnon tng wWlotntag tou Ekkabaplotikol MéAoug, n E.M.E.Y. | to NoTwTkO Spupa mpéEmeL va
TANPol GOUYKEKPLUEVEG €AAXLOTEC TIPOUTIOBECELS XPNUOTOOLKOVOULIKAG KOl AELTOUPYIKAG ETIAPKELAG TIOU
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opilovtal otoug KavoviopoUg EkkaBdpLong kot oL omoleg mpemeL va TAnpouvtal oe cuvexn Baon kad’ oAn tng
Sldpkela Asttoupylog tou.

Tooo ya tv Ayopd Aflwv 600 Kal yla tThv Ayopad Mapaywywv, n ATHEXClear ekkaBapilel tig ouvallayEg
avohappavovtag to poAo tou KevtpikoU AvtioupBalopévou. MNa thv kdAudn tou KwvdUvou €vavtl twv
ekkaBaplotikwy pehwv tng n ATHEXClear mapakoAouBei kal urtohoyilel o nuepnola Baon (téhog nuépag aAlld
Kal evdonuepnoiwg oe oxedOv MPayuaTko xpovo) meplbwplo achailong yla kaBe Aoyaplacpod ekkabdaplong
Twv EkkaBaplotikwv MeAwv kat SeoUEVEL TIG AVTIOTOLXEG MTPOCOETEG €YYUROELS LE TN Hopd HETPNTWVY Ni/Kat
KLVNTWV a§Lwv.

Eniong Slaxelpiletar ta Kedbdlaio ExkaBdapiong twv Svo ayopwv T omolo Aettoupyolv wg kebdalaia
aMnAoaodaliotikol xopaktipa («risk sharing fund») kat oto omoio swodpépouv ta Ekkabapiotikd MéEAn
OTIOKAELOTIKA pE HETPNTA. Bdoel twv meplBwplwv mou €xouv Seopeutel, avabewpolvtal os cuvexn Baon ta
TUOTWTIKA Opla Tou amodidovtal ota péAN, N TAPNON TWV OMOolwV eAEYXETAL OE TMPAYUATIKO XPOVO KATA TN
Slapkela tng ouvedpiaonc. To elayxioto UPog Twv Kedpalaiwv Ekkabapiong emavunoloyiletal kat’ eAdxLoTov
oe pnviaia Baon clvudwva pe TG MTPOPAEPELS TOU KAVOVIOUOU, £TOL WOTE TO UYOG TOU va enmapKel kat’
eAAXLOTOV yla TNV KAAUYN KOTA TAVTA XpOVOo TwV amaltioswyv mou Bétel o EMIR, dnAadn tnv amoppodnon
Inuuwv mépav twv MeplBwplwv aodaliong o meplimtwon abETnong UTOXPEWCEWV OUASAG EKKADAPLOTIKWV
LEAWV UTIO akpaieg cuVONKeG ayopag.

Ta povtéla Slaxeiplong KivdUvou Kal oL TOPAUETPOL TOU Ypnolpomolouvtal efetdlovial wg TPoc TtV
QTOTEAECUATIKOTNTA TOUG 0 KaBnuepwvr Bdon Kal KAtw amod akpaia ald mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Mépav TOU MLOTWTIKOU KvdUVoU avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Ophog avtieTwrtilet
TUOTWTIKO KivBuvo Tou mpoépxetal anod tnv enévéuon Twv Wilwv kebpahaiwv. 2to mMAaiolo tng EMeVOUTIKNAG
MoAttikng, opllovtal CUYKEKPLUEVEG aPXEG YLa TLIG puBuioelg TomoBETnong Twy Tapelakwy Stabeoipwy. Edka
yla tnv ATHEXClear ot tomoBetroelg kedahaiwv yivovral katd kavova otnv Tpamnela tng EAMGSog, yeyovog mou
nieplopilel oto eAdyLoTo tnVv €kBeon TG og Kivduvo.

JTLG UTTOAOLTIEG eTaLpeleg Tou OpiAou oL TomoBetnoelg Twv Stabeoipwy yla Bpaxuxpovieg meplédoug mou dev
Eemepvolv TO Tplpnvo yivovtal ota EAANVIKA ZUCTNULKA XPNUOTOMIOTWTIKA I§pupata cUpdwva Pe TtV
EmevbuTikn MoALtikr mou €xel xapaéel n Ztpatnyikn Emttpont Enevéuoewy tou Opilou ATHEX.

H aflohdynon twv EAANvikwv Zuotnuikwy Tpanelwv ano Atebvi Oiko AELoAdynaong avadpEpeTal MapaKATW:

BANK RATING VALUES

STANDARD & POOR' S

Long Term Short Term Long Term Short Term
Outlook Local Issuer = Local Issuer = Foreign Issuer Foreign Issuer
Credit Credit Credit Credit
ALPHA GA
ALPHA BANK AE Equity GR STABLE B- B B- B
EUROB GA
EUROBANK ERGASIAS SA Equity GR STABLE B- B B- B
NATIONAL BANK OF
GREECE ETE GA Equity GR STABLE B- B B- B
TPEIR GA
PIRAEUS BANK S.A Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity | GB STABLE AA- A-1+ AA- A-1+

ATO TO OUVOALKO OGO TwV Tapelakwv Stabéoipwyv tou Opilou UPoug €85 ek, Mooo Tepimou €55 ek eival
KatateBeluévo ota EAANVIKA CUCTNULKA TILOTWTLKA 6pUpaTa evw To umolourto nepinmou €30 ek otnv Tpamnela
™¢ EANGSoc.

Kivéuvog Peuototntag

O kivéuvog peuototnTag oUVOALKA yla tov Opho datnpeital og xapnAa emnineda pe tn Slatrpnon EMApKwWvV
SloBeoipwv.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 63



<
<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2018 Xenuaniotipio ABnvesy

O kupldtepog kivbuvog peuototntag tou Ouilou adopd kupiwg TIG cuvallayEg TG ayopds aflwv Kal Tng
ayopag mopaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevtpikdg AviloupBaAlouevog.

Eldikotepa yla tnv ATHEXClear, otdxog eivat n diatipnon emapkou¢ emumédou PeuoTOTNTOC WOTE Vo
efaodaliletal otL elval oe B£on va EKMANPWOEL TIG UTIOXPEWOELG TNG OGOV adopd O TANPWUEG KoL
Sl0KAVOVIOUOUC 0 OAa Ta OXETIKA vopiopata mou kaBilotavtal mMAnpwtéa, oto TEAOG KABe nuépag 1 Kal,
edpooov anatteital, oe evéonuepnola Baon. H extipnon tou UPoug Twv unoxpewaoewyv tng ATHEXClear yivetal
TO00 BACEL TOU ETUXELPNUATIKOU TNG oXeSLOU, 600 Kot BAacel Bavwy, aAAd ampoBAENTWY, YEYOVOTWV.

H SlaBOeoun peuototnta tng ATHEXClear g€etdletal wg mpog ta kpitrpla mou Bétel o EMIR. e kabnuepivn
Baon kot KAtw amod oakpoia oAAd gUAOya CEVAPLO, aKPALWY CUVONKWY ayopdg €EETALETOL vV EMAPKOUV T
pevotd Slabéoua mou Ba amottnBolUv PETd TNV 0O€TNON TWV UTMOXPEWOEWV amd &vUo (2) opdadeg
ekkaBaploTikwy peAwv ota onola n ATHEXClear €xel tn peyaAUtepn amaitnon peuotdtnTog yla to KAsioo
(close-out) Twv Béoewv Toug yla kABe ayopd Eexwplota (Afieg, Mapdywya). Emiong mapakolouBolvrtal ot
QVAYKEG PEUOTOTNTOC 0TO cUVOAO tng ATHEXClear pe avadAuon Anktotrtwy peuotdtntag (liquidity gap analysis)
oe kabnuepwvr Baon.

EZQTEPIKOZ EAEMXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtapxkd péAnpa tng Etaupeiag, amoteAel n avamtuén kat n Siapkng BeAtiwon kat avapabuion tou
Juotiuatog Eowtepkol EAEyxou, To omoio amoteAel TO OUVOAO TWV KOTOYEYPOUUEVWV EANEYKTLKWV
MNXAVIOPWY Kot Sladlkaolwy Tou KAAUTTouv OA0 To GACHA TwV KOONUEPWVWV AELTOUPYLWY Kol Stadlkaolwy
¢ Etatpeiag.

ElSikOTEPA avadopLKa LE TIC OLKOVOULKEG Asttoupyieg t¢ Etatpeiag, edapudletal éva cvotnua SikAeidwv
aocdalelag mou amookomel otnv mMPOANYN A Kal €yKalpn avixveuon ouclwdwv oPaApdTwv Pe oKomd va
Sltaodpaliostl TNV A€LOMLOTIA TWV OLKOVOULKWY KATAOTACEWY, TV QAMOTEAECUATIKOTNTA KAl OIOSOTIKOTNTA TWV
AELTOUPYLWV KAl TN CUUUOpdWON HUE TO KElPEVO BEOUIKO KAl KAVOVLOTIKO TAAiolo. Me BAon OUYKEKPLUEVA
KPLTAPLOL ONUAVTIKOTNTAS (TTOCOTIKA KAl TIOLOTIKA) eVTOmi{ovTal oL GnUavTIKoL Aoyaplacuol, kataypdadovtal ot
Slabikaolieg, opllovtal oL apuoSLOTNTEG Kol OL TOALTIKEG Kol oxeSlalovtal onueia eAéyxou mou edapuolovral
o€ cuveyn Baon ano tn Aloiknon Kot To TPOCWIKO.

To A eilval ekelvo Mou €xel TNV TeAK €uBUVN yloL TOV OPLOUO TOU ZuoTnUAToC Ecwteplkol EAEyxou Tng
Etatpeiag, kaBwg kat tnv mapakoAouOnon Kat afloAdynon TN AMOTEAECUATIKOTNTOG KAL TNG EMAPKELOC TOU.

YreuBuvol yla Tov €AeyXo TN TAPNONG Tou uothuatog Ecwtepikol EAEyxou eival: a) n Emtporny EAEyxou Kat
B) n AleuBuvon Ecwteptkol EAEyyou.

H Emtpomny EAéyyou tng Etalpeiag €xel ouotabel pe anddaon tou Aloikntikol Tuppouliov tng Etatpeiag kat
Aettoupyel pe Baon ta Mpdtuma ywa tnv EmayyeApatikn Edapuoyr) Ecwtepikol EAéyxou Tou Ivotitoutou
Eowtepkwv EAeyktwv, tnv anddoaon tng Emttponrg Kepalatayopdg 5/204/14.11.2000, to v. 3016/2002 ya
v etalpkn StakuBépvnon kat to v. 3693/2008 mepl evapudviong tng eANVIKAC vopoBeaoiog pe tnv Odnyia
2006/43/EK.

Baolkdg okomog tng Emtponng EAEyxou elval va CUVETILKOUPEL TOo ALolkNTKO TupPBoUAlo otnv emnifAedn Tng
TOLOTNTOG, EMAPKELAG KOL OIMOTEAECUOTIKOTNTOG TWV CUOCTNUATWYV E£0WTEPIKOU €AEyYOoU Kal Slaxeiplong
KLvdUVWY, KaBwe Kal TNG moLoTnTaG Epyactakng anodoong tng Etalpeiag.

H AweBuvon Ecwtepikou EAéyyou Asttoupyel pe tov TpOmo mou opiletal and to Slebvég mAaiolo yla Thv
enayyeApatiky ebapuoyr) Ecwtepikol EAEyxou tou lvotitoutou Ecwtepikwy EAeyktwy (IPPF), thv amodaon
¢ Emutporntic Kedpalatayopdc 5/204/14.11.2000 kot oamd to v.3016/2002 yia tnv stalpikr StakuBepvnon.
Yrayetal SloknTikd oto AteuBuvovta IUpBoulo tng Etatpelag kot Aettoupylkd oto Alolkntikd IupPouAlo,
pHéow TG Emtpomng EAEyxou, amo tnv omnola Kol EMONTeVETAL.

H Baowr euBuvn tng AlelBuvong Ecwteplkol EAEyxou elval n €ékdpacn yVWHUNG OXETIKA HE TNV TAPNCNH 1 KN
TWV E0WTEPLKWVY SLAdIKACLWY TNG KABs eAeyXOUeEVNC TMEPLOXAC KABWG Kal tnv edapuoyn Twv SIKAEdwY
aodaAelag ou €xouv uLoBetnBel amo tn Aloiknon, ue okomo tv MpoAnyn kat aroduyn KwdUVwy.
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5.5. AIAXEIPIZH KEQAAAIOY

O mpwTtapxtkdg otoxog tng Staxeiplong kedpaAaiov tou Ouilou elval va e€aodaliotel n datripnon tg vPNANg
TUWOTOANTITIKAG Tou StaBaduiong kabwg Kal Twv VYELWV SeKTwV Kepalaiou, WoTe va unootnpilovral Kat va
€MeKTEVOVTAL OL 5paoTNPLOTNTEG TOU OpiAou Kal va peylotomnoleital n aia twv Metdxwv.

Agv umtipéav alhayég otnv Mpocéyylon mou uloBetel o Oplog oxetika pe tn dlaxeiplon kedahaiov katd tn
Sldpkela Tou mpwtou e€aprvou tou 2018.

5.6. NAHPO®OPIEZ KATA TOMEA

SOoudwva, pe T Statdgelg tou ANXA 8, 0o KaBopLOUOC TwV AELTOUPYIKWY TOUEWV Baciletal oTNV «SLOLKNTIKA
npocéyylon». f0udwva HE TNV TPOCEYYLon autr, N TAnpodopnon mou Oa yvwOoTOMOoLEiTal ylo TOUG
AELTOUPYIKOUC TOUEIC TIPEMEL va eival auTh Tou BacileTal 0TI ECWTEPLKEC OPYAVWTLKEG KAl SLOLKNTIKEG SOUEC
tou Opilou kat tng Etalpeiog kal ota Kuplotepa KOVOSUALA TWV EC0WTEPIKWY OLKOVOULKWY avopopwv Tou
Sivovtal otoug enikedaleic ANPNnG eMUXEPNUATIKWY amodacewv». O emikedaAr)g APNGS TWV EMLXELPNULATIKWV
anoddcswv tou Ouilou eival o AleuBuvwv ZUpPBoulog (Ektedeotikd MéNog A.Z)

QG AELTOUPYLKOG TOHEAG OPLIETAL [La OUASA TIEPLOUCLAKWY OTOLXELWV KOl AELTOUPYLWY, OELOTIOLOULEVWY OTNV
Tapoyn TMPOIOVIWY Kol UTNPECLWY, To omoio undkewvtal os SladopeTikol KvUvoug Kal amodOoelg amod
eKeiva GAAWV EMIXELPNUOTIKWY TOREWVY. IToV OULAo, TO KUPLOo evOLOdEPOV XPNLOTOOLKOVOULKNG TTAnpodOpnong
ETILKEVTPWVETAL OTOUG AELTOUPYLIKOUG ToUElg, edhOooV Ta NAEKTPOVIKA cuoThpata tng Etatpeiog - SteuBivovtal
and tnv €6pa tng- Pplokovtal otn 61aOson twv emevéuTtwy, avedptnta AMO TNV AMOOTOCN TOU E€lval
EYKOTEOTNUEVOL.

Kata tv 30 louviou 2018, tTa pey€bn twv KUpLwV §pactnploTATwy Tou OpiAou avaAlovtav oToUC TAPAKATW
AELTOUPYLKOUG TOUEIG:

OMINOZ AvaAuon ava topéa tnv 30.06.2018
i Cle?ring-' Settleme:nt- Data ) Ynnpeoiee )
Trading Ynnpsou::q Oikou Ynnpsou::q feed IT-Aouta o e ZUvolo
EkkaBdapiong AnoBetnpiov
‘Ecobda 2.470 4.700 2.198 1.536 2.202 1.596 14.702
‘Ecoba kedpahaiwv 56 107 50 35 50 36 334
Aamdveg (1.585) (3.016) (1.411) (986) (1.413) (1.024) (9.435)
AnooBéoelg (275) (523) (245) (171) (245) (177) (1.636)
Dopot (203) (386) (180) (126) (181) (131) (1.207)
Képdn petd and pdpoug 463 882 412 288 413 300 2.758
Néyta Meplovotaxd Stowxeia 5.121 9.745 4557 3.185 4.566 3.309 30.483
E’;‘gﬁ:ﬁ “A(;“ew‘““ Kat 14.272 27.157 12.700 | 8.875 12.723 9.223 84.950
Noutd Stokeia Evepyntikol 30.283 57.623 26.948 18.832 26.997 19.567 180.250
ZUvolo Evepyntikov 49.676 94.525 44.205 30.892 44.286 32.099 295.683
ZUVOAO YIOXPEWOEWV 31.269 59.501 27.826 19.445 27.877 20.205 186.123
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OMINOZ AvaAuon ava topéa tnv 30.06.2017
. Clez-fring-' Settleme’nt- Data o Yninpeoieg o
Trading Ynnpecu’:q Oikou Ynnpecu’:q feed IT-Aouta iy ZUvolo
EkkaBapiong AnoBetnpiov
‘Eooba 2.161 4.132 1.780 1.461 1.891 1.617 13.042
‘Eooda kedpoaiwv 26 49 21 17 23 20 156
Aamdveg (1.551) (2.966) (1.278) (1.049) (1.358) (1.161) (9.363)
AnooBéoelg (247) (471) (203) (167) (216) (184) (1.488)
®bpot (136) (260) (112) (92) (119) (102) (821)
Képdn petd and ¢poépoug 253 484 208 170 221 190 1.526
MNayla Meplovolakd Itotxeio 5.058 9.671 4.166 3.419 4.426 3.784 30.524
r;‘gs\':s ﬁ“em“" K 15.908 30.417 13.103 | 10.755 13.920 11.903 96.006
Noutd Ztokeia Evepyntikol 35.016 66.953 28.842 23.673 30.641 26.201 211.326
JUvolo EvepyntikoU 55.982 107.041 46.111 37.847 48.987 41.888 337.856
ZUVOAO YIOXPEWOEWV 36.420 69.638 29.999 24.623 31.870 27.252 219.802

O pepLopoC Twy damavwy EyLve Pe BAon TAYLO TTOCOOTA PEPLOOU HETAEY TWV TopEwY SpaatnpldtnTag.

* 310 okéNoG TwV £006wv TepthauBavel écoba emavatipoloyolpevwy damavwy, £écoda X-NET kot Aoutég

UTINPEDIEG.

5.7. AIANPATMATEYZH ZYNAANATQN (‘TRADING’)

Ta é00ba amd dlampayudteuon cuvallaywv Tou Mpwtou e€aurnvou 2018 avallovtal 6Tov mapakATw mivaka:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Metoxwv 2.123 1.888 2.123 1.894
Nopaydywyv 336 269 336 269
ETFs (2) 2 (2)
OpoAdywv 6 9 6
Zuvolo 2.470 2.161 2.470 2.167

Ta €c0oba amod tn Sampaypdtevon Twv petoxwv avAlBav ota €2,1 ek., évavil €1,9 ek. TG avtiotoyng
nepoig mepddou, epdavitoviag avénon katd 12,4%. H avénon odeiletal otnv avg&non tng cUVAANAKTLKAG
SpaotnpLotntag tou mpwtou efaprvou tou 2018.

Ta £€c06a amd TN SlampaypATeELon OTNV ayopd mapaywywv eudavifouv avénon katd 24,9% and 1o MPWTo
e€aunvo tou 2017, kabwg aunbnkav oL TLEG TWV UTIOKELHEVWY HeToXwV (N péon kedaAalomoinon onueiwoe
avobo 17,3% to mpwrto e€apnvo tou 2018 oe oxéon e To avtiotolo eédpnvo tou 2017), pe amotéAecua To
péoco €0060 ava cupBolato va mapouctdcel avodo 73,7% (mpwto e€aunvo 2018: €0,150 ava cuppolato,
npwTto e€dapunvo 2017: €0,086 ava cupBolato).

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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Ta é00bda and ekkaBaplon cuvaAlaywy yLa to Tpwto edunvo tou 2018 avaAlovtal 6ToV MAaPAKATW VoK

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017

Metoxwv 3.227 2.849 0 0
Opoloywv 9 5 0 0
MNapaywywv 802 629 0 0
ETFs 3 3 0 0
Zﬂlztl(z?lic\sf;i—oﬁ;aondostq (Etdkwv 0dnyLwv 180 146 0 0
EvtoAwv yvwaotonoinong cuvallaywv 415 375

ZUvolo 4.636 4.007

Ta é006a amod ekkabAapLon LETOXWV TA OToia AMOTEAOUVTAL ATO AUTA TNS OPYOVWHEVNG OYOPAS KA TNG KOLWVAG
mAatdoppac, aviAbav ota €3,2 ek. epdavilovrag avénon 13,3% o oxEon Le To avtiotolyo €dunvo tou 2017.

Ta £€c06a and petabéoelg — Slaomaoelg avépyxovral oe €180 xA. avénuéva katd 23,3% oe oxéon UE TO
avtioTtolyo mepavo SLACTNUA, EVW OL EVTOAEG yvwoTtomoinong cuvalaywv aviABav oe €415 xA. epdavilovrag

auénon kata 10,7%.

Ta €é00da amno Tnv ekkaBaplon Twv cuvaAAaywv oTnV ayopad mapaywywyv epdavitouv avénon katd 27,5% anod
10 MpwTto £€dunvo tou 2017, kaBw¢ auEROnKav oL TIUEG TWV UTIOKELPEVWY PETOXWV (N Léon Kedalalomoinon
onueiwoe avodo 17,3% 1o mpwto gfaunvo tou 2018 oe oxéon e To avtiotowo e€aunvo tou 2017), pe
amnotéAeopa 1o HEco €0060 avd cupBoiato va napouotdoel avodo 73,7% (mpwto e€dunvo 2018: €0,150 ava
oupBoAato, mpwto e€dunvo 2017: €0,086 avd cupBoAato).

5.9. AIAKANONIZMOZ ZYNAAAATQN (‘SETTLEMENT’)

Ta €é008a TN Katnyopiag autAg avallovtal 0ToV MapoKATW Tivaka:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
E€wyxpnuatiotnplakwy petafiBacswv OTC (1) 630 373 0 0
E€wyxpnuatiotnplakwy petaBBdoswy (2) 179 121 0 0
MakETa amoKaATAoTAoNG 3 1 0 0
Zuvolo 812 495 0 0

(1) ZuvoAhayég LECW XELPLOTWV.

(2) MetaBiBaoelg, SnUOOLEG MPOTACELS, SWPEEC.
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5.10. YNHPEZIEZ XPHMATIZTHPIOY

Ta €é00da G Katnyoplag authg mepAapBavouy Ta €008a amod TPLUNVLIALEG CUVOPOUEG KOl AUENOELG LETOXLKOU
kepalalou Twv ELONYUEVWV ETALPELWV OTO XPNUATLOTAPLO KABWE EMIONG KoL TLG TPLUNVLALEG CUVEPOUEG TWV

MEAWV TOU XpNHOTLOTNPLOU OTLG AyOPEC AfLWV Kot TIopaywywv. AvaAluovtal 6€ 0ToV MopaKATW TvaKa:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
A.M.K. elonypévwy etatpelwv (1) 287 93 287 93
TpNVLIaleG CUVEPOUEG ELONYUEVWV ETALPELWV (2) 1.018 1.024 1.018 1.024
Juvdpopeg peAwv (3) 290 243 290 243
Edanag Sikalwpata eloaywyng oto XA (IPO) (6) 0 192 0 192
OupoAoya /tithoug eMnvikol Snuociou 5 0 5 0
JuvOpopEC oUMUBOVAWY eTapelwv EN.A 11 1 11 1
‘Eooba amnod Aeikteg (4) (107) 29 (107) 29
Nounég uninpeotieg ekdotplwv (5) 92 35 92 35
Z0volo 1.596 1.617 1.596 1.617

(1) Ta Swkawwpota amd auv€noslg petoxtkol kedboahaiou statpelwv avihBav oe €287 xh. (€208 YA
EABAAXAAKOP, €21 yW\. TEPNA ENEPTEIAKH, €35xA. ATTICA BANK, €6 xW\. NIKAZ, €4 x.
SQAHNOYPTIA TZIPAKIAN) évavtt €93 XA, (€50 xth. ALPHA TPANMEZA, €12 xtA. NIKAZ, €10 xtA.TRASTOR,

€3,0 xt\. ONAM k.A.Tt.).

(2) Ta €c06a amo cuvEpopég elonyUEVWY eTalpelwy, avhABav ota €1,01 €K. yla TO MPWTO €EAUNVO TOU

2018 évavrtL €1,02 ek. tng avriotowyng neptédou tou 2017, mapapévoviag oxedov apetaBAnta.

(3) Ta €c0ba amd cuvdpouég peAwv otnv ayopd aflwv, mou oxetilovial e To UYPOC TWV ETNOLWV
ouvalaywv toug, aviABav ce €258 xA. yla To pwto €€aunvo tou 2018 évavtl €209 XA. g
avtiotoxng meplodou tou 2017, avnuéva katd 23,4%. Ta €coda amd cuvSpopEG Twv HEAWV OTNV
ayopad mapaywywv avilBayv ota €32 A, yla to mpwto e€aunvo tou 2018 napauévovtag apetaBAnTa

O€ OX£0N HE aUTA TG avtiotolxng neptdédou tou 2017.

(4) Ta €0oba amd beikteg gudavilouv apvnTIKO ATOTEAECUA AOYW EMAVUTIOAOYLOMOU XPEWGCEWV TIOU

adopouoav mponyoU LEVES XPNOELS, UE AMOTEAECHA VO EK§0BOUV TLOTWTIKA CNUELWUATA.

(5) To €co0ba amd Aowneg umnpeoieg ekbotpLwy eivat avgnpeva katd 163%. H av§non odeiletal otig vEEG
umninpeoieg kwdlkomoinong a&lwv kat HAektpovikou BLBAlou mpocdopwv TOU yla To MPWTo £EAUNVO

Tou 2018 avABav os €68 xIA., evw Sev umnpée avticTolyo moaoo yla to 2017.

(6) Ta £c06a amo sdpamaé Swkalwwpata slocaywyng oto XA avalBav oe €192 xW\. kot adopolv tnv

eloaywyn tou AAMHE oto XA. lNa to npwto g€aunvo tou 2018 Sev unrjpée avtiotolyo moaco.
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5.11. YNHPEZIEZ ANNOGETHPIOY

ZTnv Katnyopla autn nepthapavovtal €0oda anod A.M.K. ekSOTpLWV, TPLUNVLIALEG CUVOPOUEG XELPLOTWY KOBWG
Kal ta €008a ard KANPovouLEG KATL. AvaAuovtal 6€ OTOV TTOPAKATW TVaKA:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
EkS0TpLiv (A.M.K.-AXIA LINE) (1) 541 358 0 0
Ouodloya - tithoug eAAnvikoU dnuoaciou 51 59 0 0
EnevSutwv 63 45 0 0
Edanag Sikawwpata eloaywyng oto XA (IPO) (3) 0 180 0 0
Xelplotwv (2) 731 643 0 0
Zuvolo 1.386 1.285 0 0

(1)

()

(3)

5.12.

Ta Sikalwuota and auEnoel HeToxtkou kedahaiov eTalpelwv oTo pwto e€aunvo tou 2018 avhABav
oe €278 x\. (€73 xtA. EABAAXAAKOP, €40 xt\. TEPNA ENEPTEIAKH, €64 xA. ATTICA BANK, €27 xA.
IAZQ, €24 xI\. NIKAZ, €19 xA. ZQAHNOYPTEIA TZIPAKIAN, kaBwg Kal el0aywyr €TALPLKWY OUOAOYWY
(€10 x\. TEKTEPNA, €10 x\. CORAL, €6 X\ B&F KkAm.), évavtt €199 xA. (€95 x\. ALPHA TPATMEZA, €31
XA NIKAZ, €30 xt\. TRASTOR, €4 x\. TPAMEZA KYMPOY, €4 xA. NTIONIK, €3,5 xtA. FOURLIS, €3 xtA.
JAPANTHZ, €3 EMIXEIPHZEIZ HXOY & EIKONAZ, kAT. KaBwg KOl €l0aywyr €TALPIKWY OMOoAOywv (€10
X\. MYTIAHNAIOZ, €10 xtA. SUNLIGHT, €10 xtA. ONATmM), AtoL avénuéva katd 39,7%. Ta écoda amnod
NAEKTPOVIKA EVNUEPWON ELONYHUEVWY eTALPELWV avAABav og €105 yI\. oto mpwTto £€dunvo tou 2018
évavtl €101 x\. 1o mepowo Siaoctnua. Ta €coda amd yvwotomnoinon SkaloUXwyv XPNUOTIKAG
kataBoAng avnlBav oe €37 xW\. évavtl €33 xW\. To avtictolo nepowo Siactnua. Emiong
ouuneplappavovrtal €écoda anod HAektpovikd BiBAio mpoodopwy €69 IA. yla To mpwTto €£ANVO TOU
2018 evw bev unnpée avtiotolyo mooo yla to 2017.

2Ta £€006a Xelplotwv mepllapBavovtal €é0oda anod pnvialeg cuvdpouEg oool €545 xIA. évavtl €469
XW\. TNG avtiotowng neptdédou tou 2017, mou umoAoyilovtal pe Baon tnv agia tou Xaptodulakiou Twv
Xelplotwyv (umapyxel avénon kol oto aplBpd twv xaptodulakiwv alld kat otn péon afla Twv
xaptoduAakiwy), €écoda anod aplBud efouclodotnong xprnong mooou €70 XA, évavtl €54 XA., €coda
amno avolyua pepidag emevéutr) €38 XA, évavtl €58 XIA. TG avtiotolyng nepltodou tou 2017, kat Aoutd
€008d XELPLOTWV.

Ta éo0obda and edpamal Swawwpota swoaywyng oto XA aviABav oe €180 yW\. kat adopouv TNV
eloaywyn tou AAMHE oto XA. lNa to npwto g€aunvo tou 2018 Sev unrjpée avtiotolyo moaco.

YMNHPEZIEZ OIKOY EKKAGAPIZHZ

Ta é008a TNG Katnyoplag auTAC avaAlovTal 0TO MOPAKATW TiivaKa:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
SUVOPOUEG EKKADAPLOTIKWY LEAWY TTALQOYWYWY 64 125 0
Zuvolo 64 125 0
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5.13. AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

TNV Kkatnyopia autn meplhapBdavovratl ta €00da aVOUETAS00NG TNG XPNUATLOTNPLOKAG TAnpodopiag tng
ayopdg Xpnuatiotnpiou ABnvwy, g ayopdg XAK kabBwg kal €é0o6a anmo tnv MWANGCN OTATIOTIKWY OTOLXELWV.
Ta €0080a TNG KATNYOPLAG AUTAG AVOAUOVTAL OTOV MOPOKATW TIiVaKaL:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
‘Ecoda amod Market Data 1.507 1.448 1.634 1.590
‘Eooda amnod nwAnoeLg eviunwy 29 13 29 14
Zuvolo 1.536 1.461 1.663 1.604

5.14. YNHPEZIEZ NTAHPO®OPIKHZ

Ta é008a TNG KATNYOPLAG AUTAG AVOAUOVTAL OTOV MOPOKATW THvaKaL:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Abelec xpriong TeppoTikwy ZAT (1) 81 85 60 62
Yninpeoieg o péln (2) 146 72 146 72
Zuvolo 227 157 206 134

(1) Ta €éco0ba amd adeleg xprong teppatikwy ZAT aviABav ota €81 xA. epdavilovtag pelwon 4,7% oe
oX£on L€ TO avtioToL o epUOLVO SLAoTNa.

(2) Ta €coda amod umnpeoieg ot MéAn eudavitouv avénon 102,8% kat cupneplhaupavouv £coda
umnpeoltwv ARM-APA €106 x\. (6ev umrpxe avtiotolyo £€006o to 2017), €coba amd xprion FIX
PROTOCOL €20 xt\., ta omoia mapépelvay ota idla emnineda pe to mpwto e€dunvo tou 2017, kabwg
Kal £006a and xprion npocdetwv teppatikwy UPouc €20 xA. (évavtt €21 xtA. To MpwTo ££AUNVO TOU
2017).

5.15. EZOAA ENMANATIMOAOITOYMENQN AANANQN

Ta €000 TWV EMAVATLLOAOYOUUEVWY SATIOVWY AVOAUOVTAL OTO TOPOKATW Ttivaka

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Aiktuo Xpnuatiotnplokwy Zuvolaywv (A.X.Z) 320 246 320 246
Yninpeoieg yevikng cuvéleuong os elonypéveg (SODALI) 39 34 39 34
‘Ecoda amo xopnyieg-Road showsN.Y.-London 201 301 201 301
‘Eooda taldiwv 2 2 2 2
Ecoda amd nAektpikd peupa colocation 97 65 37 19
Zuvolo 659 650 598 603

Ta é00bda and AXZ UPoug €320 xA. adopolv enavatipoloynon Twy damavwyv tou OuiAou yla Tn Xprion tou
Awktiou  Xpnuoatotnplakwyv Iuvalaywv ota MéEAn. OL avtiotolxeg OSamaveg eudavilovral oTLg
enavatipoloyolpeveg damaveg (BA. onu. 5.26).
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5.16. MAPENOMENEZ YNHPEZIEZ (Colocation, XNET, LEI)

Ztnv katnyopio autr meplthapPdvovtal ta €0oda umootnpEng AAwv ayopwv KaBwg Kol UTNPECLEg TOU
napexel o Oplog mou Oev ouvdéovtal Aueca ME TIG KUPLEG Spaotnplotntég tou (core business) Omwg
colocation, uninpeocieg mou avadEpovral oTnV MApAXWENON TNG XPONG TWV EYKATAOTACEWY KOl CUCTNUATWY
Tou OpiAou, KaBwg Kal Tapoxf UTINPECLWY AOYLOULKOU o€ Tpitouq. Ta €6060 aUTA avaAUovTal OToV TapaAKATW
nivaka:

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
‘Ecoda amod X-NET/InBroker (BAéme mivakal) 296 324 18 5
Yrniootnp§n dAAwv ayopwv (XAK) 123 39 26 30
Ynnpeoieg Colocation (1) 353 350 325 293
Market Suite 83 86 26 27
Yrinp.xpnong matdoppoag Snuompaciwy - AEZOA 30 0 0 0
UNAVISTA LEI - EMIR TR (2) 211 76 0 0
Z0volo 1.096 875 395 355

(1) O Ouhog mapéxel umnpeoieg co-location oL omoieg To mpwto €€aunvo tou 2018 Stapopdwbdnkav oe
€353 xW\. (BLOOMBERG, MANTEAAKHZ XPHM. AEMEY, AXIA VENTURES, FORTHNET, MEDNET,
CITIGROUPGLOBAL MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES,
CREDIT SUISSE SECURITIES, ONAIM, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST, EGR BROKING
LTD, ENENAYTIKH TP., CAPITAL AXE) €vavttL €350 XLA. TO avTioToL 0 MEPOLVO SLACTNA.

(2) Kata tnv avadopd tTwv cuvallaywv to UTIOXpea UEpn avayvwpilovtal pe Paon tov Kwdiko Legal
Entity Identifier (LEI), éva povadiko KwSLKO yla KABE VORLKA ovtoTnTa Mou ekdidetal cuudwva e To
npotumo 1ISO17442 Kal EMOMTEVOVTAL QMO TNV EMOMTIKA apxn Regulatory Oversight Committee for the
Global Entity Identifier System (LEIROC) mou €xeL oplotel amno to Financial Stability Board.

Inbroker/InBrokerPlus

210 ATHEX avrkel to cuotnua InBrokerPlus®, to omoilo SiatiBetal eumopikd ota MéEAn tou ATHEX wg pia
OMOKANPWHEVN UTMNpecia TOPOAKOAOUONONG XPNUATIOTNPLOKWY TIUWV OF  TIPOYUATIKO XPOVO Kol
66evong/Slaxeiplong evtodwv teAikwyv xpnotwv (OMS), yla Tig umtootnpl{OUEVEG XpNUOTIOTNPLAKEG AYOPEC
(ATHEX, XAK kat aAAeg Zéveg Ayopég) oto mAaiolo Aettoupyiag tou Atktuou XNET amo tov Optho.

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
‘Ecoda amd X-NET 58 39 18
‘Ecoda amnod Inbroker 238 285 0 0
Zuvolo 296 324 18 5

MNa T avriotolxeg Samaveg BAEne ony. 5.27.

5.17. NOINEZ YNHPEZIEZ

H avaluon twv e668wv aUTA¢ TNG KATNYyopLog mopouctaleTal oTovV MOPAKATW TivaKka:
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OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Eknaidevon (1) 54 44 53 43
Evoikia (2) 149 139 98 98
Mapoxr UTIOOTNPLKTLKWY UTINPECLWV OF ETALPELES 0 0 136 122
Nourd (3) 18 26 17 27
Zuvolo 220 209 304 290

(1) Ecoba amd ogpvdpla Kal TLOTOTIOL OELG,.

(2) Ta €coba evolkiwv tou Opilou adopouv Kupiwg T LicBwaon Tou KataoTAUAToS TG Oscoalovikng (€5
X\, unviaio picOwpa) kat tou Ktipiov tng Maylep (€16,4 . pnviaio picBwpuay).

(3) Zta Aoutd £c0ba TG KATNYOopiog AUTAC yla To MPWTo £€dunvo tou 2017 cupmeplhapBavetal mocod
Uloug €23 x\. mou adopolos cuvoANayUOTIKEG Sladopéc amd tnv mapoyn PeuotdtnTag ylo

SteukdAuvon Slakavoviopou XNET.

5.18. NMOPOZ ENITPOMNHZ KEMDANAIATOPAZ

JTa AELTOUPYLKA QMOTEAECUATO TOU TpwWTtou £€aprivou tou 2018 mepllappdvetal o mopog thg Emitpomng
Kedpalatayopdg, o omoiog yta to Optho aviABe ota €594 xiA. évavtl €511 xIA. To avtioTolyo nepovo Slaotnua,
adou elompaTTETAL Yla Aoyaplacpo tng Emtponng Kedahalayopdg otnv omola kot amodidetal evidg duo
pHNvwv amno t ARén kabe e€apnvou. H avénon mponAbe and tnv avtiotolyn avénon twv ecdédwv tou Opilou
arnod tnv Slampaypdteuon, ekkabdplon Katl SLoKavovIopO TwV CUVAAAAYWY 0TI LETOXEG KAL OTA TTOpAywya, €Tl

Twv omolwv uttoloyiletal.

Mo tnv Etatpeia o mépog tng Emttponn¢ Kedahalayopdg, yia to mpwto e€dunvo tou 2018 aviABe ota €216 XIA.

£€vavtl €197 yI\. To avtiotolyo epolvo Slaotnua.

5.19. AMOIBEz KAl EzOAA NPOzQMIKOY

H £€£AEn Tou aplBuol twv gpyalopévwy otov Optho kat otnv Etalpeia, kabwg kot n avdluon twy damavwy
MPOOWTILKOU gudavileTal oToV MAPAKATW TVOK: INUELWVETAL OTL EXEL UETAKLVNOEL MPOOWTILKO EVTOG TWV
Etalpelwv Tou OpiAou MpoKeLévou va avtamokpivovtal ol ETalpeleg otnv mapoxr UNMNPeCLWY cUpdwva UE
Toug Kavoviopoug tng E.E. kat tig anodaocels tng Emtponrc Kedpalatayopdg.

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
MuwoBwrtol 219 224 109 114
2Z0volo MNpoocwrnikov 219 224 109 114
OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
AmoS0YEG MPOCWITLKOU 3.402 3.373 1.897 1.912
EpyoSoTikég eLodopEg 751 749 421 419
Ano{nUWoeLg AOyw amoxwpnong mpocwritkou 297 17 0 17
Kb eafod o nanciioon I
Noutég mapoyég (aoddaAiotpa KAL) 407 459 219 261
Zuvolo 4.885 4.630 2.553 2.623
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H avénon twv damavwyv mpoowrikol odeiletal otig anolnUlwoel Aoyw amoxwpenong mpoowrnikol UPoug
€297 Y\ mou kataBARBnkav oto mpwto e€aunvo 2018.

YTOXPEWOELG TPOG EPYAIOUEVOUC

H kivnon t¢ mpdPAedng yia to mpwto €dpnvo tou 2018 daivetal avaluTtikd otov akdAouBo mivaka:

/\OYLOTIKEG ATIELKOVIOELG aUUQWVA LUE TO avadewpnuevo AN 19

(mooa o€ €) ominoz

Mepiobog 30.06.2018 30.06.2017
Nood avayvwplopéva othv Katdotaon Okovoukng O€ong
Mapouvoa aflo UTIOXPEWCEWY 1.868.231 1.881.784
KaBapn untoxpéwon avayvwpilopévn otnv Katdotaon Owovoutkig Oéong 1.868.231 1.881.784
MNood avayvwpLopéva 6To AoyapLacoio onoTeEAECHATWY
Kootog tpéxouaag anaoxoAnong 13.404 15.063
KaBapdg tokog €Ml TnG UMoxpEwang/(meplouctakol otolxeiou) 14.995 16.468
Kavoviko €§060 0To AoyapLlooO AMOTEAECUATWY 28.399 31.531
K6oTog TEpIKOMWV/SL1aKAVOVIOUWV/TEPUATIOMOU UTINPESLAG 0 0
ZUVOALKO €060 0TO AOYOPLOGHO ATIOTEAECUATWVY 28.399 31.531
MetapoAn otnv napovca agio TG UTIOXPEWGCNG
Mapouoa atla umtoxpéwaong otnv apxr Tng MepLOdou 1.839.832 1.850.253
Kbotog tpéxoucag amaoxoAnong 13.404 15.063
Kootog tdkou 14.995 16.468
Napovoa agia uroxpéwong oto TEAoG tnG MeEPLOSou (Znu. 5.37) 1.868.231 1.881.784
MetaBoA£g otnv KaBapr UMOXPEWON OVAYVWPLOHEVN GTOV LOOAOYLONO
KaBapn umoxpéwaon Katd tnv €vapén Tou £Toug 1.839.832 1.850.253
JUvVoAo SamAvng OV AVayVWPLOTNKE 0TO AOYAPLOCUO TWV ANOTEAECUATWY 28.399 31.531
KaBapn untoxpéwon oto Té€Aog Tou £toug (Znu. 5.37) 1.868.231 1.881.784

NOYLOTIKEG ATTELKOVIOELS OUUQWVX UE TO avadewpnuevo AATT 19
viatikes J {z‘:;padz 06“ e s ETAIPEIA

Mepiodog 30.06.2018 30.06.2017
Nood avayvwplopéva othv Katdotaon Okovoukng @€ong
Mapouoa aglo UTIOXPEWCEWY 1.158.931 993.251
KaBapn unoxpéwon avayvwpilopévn otnv Katdotaon Okovouking Oéong 1.158.931 993.251
MNocd avayvwplopéva 6To AoyapLacio onoteAECUATWY
Kootog Tpéxouoag amaoxoAnong 6.443 5.546
KaBapodg tokog emti tng unoxpewonc/(meplovolakol otolxeiov) 9.317 8.713
Kavoviko €§060 oto Aoyaploopo anoteAeopdtwy 15.760 14.259
ZUVOALKO €060 OTO AOYOPLOGHO ONOTEAECHATWY 15.760 14.259
MetaBoAn otnv napovoa agio TG UTTOXPEWGCNG
Napovoa aia umoxpEéwong otnv apxr tThg NEPLOdou 1.143.171 978.992
Kbotog tpéxoucac anaoxoAnong 6.443 5.546
Kbootog tokou 9.317 8.713
Napovoa agia uroxpéwong oto TEAog tnG eptddou (Inu. 5.37) 1.158.931 993.251
ZUVOALKO TIO00 Ttou avayvwpiletal otnv Kabapr Ofon 0 0
MetaBoAég otV Kabapr UTOXPEWON OVAYVWPLOKEVN OTOV LGOAOYLOUO
KaBapn umoxpéwaon Kata tnv évapén Tou £Toug 1.143.171 978.992
YUvoAo Samavng ToU avayVwPLOTNKE 0TO AOYAPLACHO TWV OMOTEAECUATWY 15.760 14.259
KaBapn untoxpéwon oto TéAog tou €toug (Znu. 5.37) 1.158.931 993.251
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Ol avaAoYLOTIKEG TtapadoXEC TTOU Xpnotuomol|Bnkay otnv avaloylotiki pHeAétn oludwva pe to AAM 19 yua
tov Optho sivat ol akoAouBeg:

AVOAOYLOTIKEG TIPS OXES Huepopnvia anotipnong
30.06.2018 30.06.2017

Emtokio mpoe§odAnong 1,63% 1,78%
AUgnon armodoxwv ( pakpoxp.) 1,00% 1,00%
MANBwpLopog 1,00% 1,00%
Ovnowotnta E V K 2000 (eABeTikog mivakag) E V K 2000 (eABeTikoG mivakag)
Mocooto anoxwprnoewv (Turnover) 0,50% 0,50%

Ol 6pot anoxwpnong tou Tapelov | OL dpoL amoxwpnong tou Tapeiou
HAWKIEG KAVOVIKA G amoxwpenong Kowwvikrg Aopaiiong mou Kowwvikrg Aodaiiong mou

QVAKEL 0 KABE epyalOEVOC QVAKEL 0 KABE epyalOUeEVOG
Méon SLapkeLa Tou TAAvVou 17,03 17,82

5.20. AMOIBEZ KAI EzOAA TPITQN

2TIG apolBEg Kal £€oda Tpitwv mepllapPfdavovtal ol apolBEG Twv peAwvV Twv A.Z OAwv Twv Etalpewwv tou
Ouihovu.

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
ApoLBEg pehwv A3, 34 8 29 6
ApotBec kat €€o0ba Slknyopwv 36 30 36 30
ApotBec eheyktwy (1) 53 38 21 15
ApotBec cuppolAwy (2) 119 162 58 29
ApoBég FTSE (XA) 51 75 51 75
ApotBéc cupBolAwv ekmaibeuong 5 7 5 8
Zuvolo 298 320 200 163

(1) Adopd tig apolBéG Tou TOKTIKOU EAEYXOU TWV VOUIHWY eAeykTwv Tou Opilou kat tng €kBsonc dopoloyLkig
ouppdpdwong.

(2) Ztc apolBég ouppolAwv cuumepllappavovtal apolBEG yla oUMPBOUAEUTIKEG UTnpeoieg, apolBEg yla
QVOAOYLOTIKH HEAETH, GOPOAOYLKEG KOl VOULKEG UTINPECLEG.

5.21. YNHPEZIEZ KOINHZ QOEAEIAZ

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
StaBepn - Kwvntr tnAedwvia-Internet 55 74 13 24
MioBwpéva KUKAwpaTa - AXE 48 66 18 14
AEH 216 192
EYAAN 2 2 0 0
Zuvolo 321 334 36 a4
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5.22. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O Aoyoplacpog cuvtnproelg/unxavoypadiky umootiplén mepA\apuBAvVEL TN OUVTAPNON TOU UALKOTEXVLKOU
e€omALlopou tou Opihou, kaBwg Kot Tn pnxavoypadikr UTOCTAPLEN TWV CUCTNUATWY TTANPOGOPLKNG (TEXVLKN
umootnpLEn cuotipatog cuvolhaywv, Bacewv edopévwy, Z.A.T. KATT) KoL AmoTeEAOUV CUUPBATIKEG SECUEVOELG.

5.23. AoINoI ®OPOI

O un ekmuttopevog Gpopog mpootiBépevng atiag kat ot Aowuol pdpot (Ppopotl akvitwy) mou emBaplvouv To
KOOTOG epyactwv aviABav oe €443 y\. évavtl €424 x\. oto mpwto e€dpnvo tou 2017. Ma tnhv Etatpeia ot
Aourtoi dpopot avAABav o €282 xiA. £vavtt €250 XIA. TO avTIOTOLXO TEPOLVO SlaoThua.

5.24. AIAXEIPIZH KTHPIQN / EEONAIZMOY

JTnv Katnyopia auth mepthapBdvovtol €€o0da OMwE: aohAALOTPA EYKATAOTACEWV Kal £EOTALOUOU, GUAGEELS
Kall KaBapLopOG EYKATAOTACE WY, ETILOKEVEC KAl GUVTNPAOELG KTnpiwv Kal e€omAlopol.

OMINO2 ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017

Ynnpeoieg kaBaplopol kat puAagng 175 174 49 50
ETLOKEVEG & OUVTNPAOELS KTIpiwV-AoLmoU eomALlopol 24 88
Kavoa kot Aoumd UALKA YEVVATPLAG 8 4
Kowoxpnota 7 9
ZUvolo 214 275 51 53

5.25. NOIMNA AEITOYPTIKA EZOAA

Ta Aourtd Aettoupyikd €€0da Tou OpiAou To MPwWTo e€Gunvo tou 2018 avallovtal 6Tov MOPOKATW TiivaKa:

OMINOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 | 30.06.2017

TTE - XpNHOTIKOC SLOKOVOVIOUOG 24 27 0 0
‘Evtuna kat ypadikn UAN 7 4 6 4
YALKQ ApeonG avalwong 25 30 25 30
‘E€oba TaLbiwv 45 73 29 52
Taxu8popika 8 2 7 1
‘E€0ba petadopwv 26 25 19 19
AnoBnkeutpa 6 6 4 4
Yninpeoieg UMOOTNPLKTIKAG AELToupyiag 0 0 59 58
MioBwpata auToKVATWY 12 8 12 8
Aamdveg Evolkiwv 30 30 89 93
Nound £€oba 42 73 50 42
Acdahiotpa H/Y 8 6 8 6
Aodaliotpa peTadopKwY PECWV 2 3
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Acdaliotpa mupog KTnpiwv 13 16 2 2
Aodaliotpa aot eubuvng peAwv Az (D&O, DFL&PI) 169 174 169 174
Zuv&po;’ieq O€ EMAYYEAUATIKEG OPYAVWOELG KOl 278 210 195 181
elodopeg
Juvbpoun Ermutponrg Kepaatayopdg 14 13 14 13
‘E€oda mpoPoAng, umodoyxng kat dprhoeviag 105 104 98 102
‘E€oba ekbNAwoEWV 61 39 49 25
Z0volo 825 843 837 817
5.26. AANANEZ EMANATIMOAOIOYMENEZ
Ta €€0da TNG KATNYOpLag AUTHG yla To TPWTo e€dpnvo tou 2018 avaAlovtol 0ToV mapakaTw MivoKa:
OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
MioBwpéva KukAwpata (AXZ) 245 247 241 242
Aamaveg Sodali (Tevikég ouveleloEeLG) 0 27 0 27
OMNA EnavatipoloyoUpevwy Aamavwy 70 60 60 51
E€oda mpoBoAng, umodoxng kat ploeviag-Roadshows 149 146 147 143
N.Y.-London
KatavaAwon HAektpikol PeUpartog Colocation 89 65 0 0
Nourég 11 0 11 0
Zuvolo 564 545 459 463
Ta avtiotoa é00da epdavilovral otn onp. 5.15.
5.27. AANANEZ NAPENMOMENQN YMHPEZIQN
OL 8amAVEC TNG CUYKEKPLUEVNG KATNYOPLAG AVAAUOVTOL OTOV TAPAKATW TvaKa WG £€NG:
OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Aamdveg amno véeg SpaotnpldTnTeg 3 15 3 13
Aamvec X-NET (1) 262 262 26 21
Aamdveg Yrinpeowwv MAnpodopLkng pog tpitouc (2) 252 58 51
@A véwv paotnplotitwy 125 80 20 0
Zuvolo 642 415 100 36

1. Ta €¢oba tou InBroker Plus yia to Xnet, (ta avtiotolya £c0da neplypadovtal otn ony. 5.16) adopouv
market data mou ayopdalovtal and ta £éva XPNUATLOTAPLA TIPOKELEVOU VAl Yivel EAKUCTIKOTEPO TO
npoildv o egupltepo daopa meAatwv Kal vendors. TUyKekpluéva ayopalovtal data feed amo ta
xpnuatiotnpla tou Aovdivou, Euronext, Deutsche Borse kat @AAa, otoxelovtag otn Stelpuvon Tou
€MevSUTIKOU opllovta TwV enMevOUTwWV.

2. O béamnaveg untnpectwv mMAnpodoptkng aviABayv ota €252 xIA. Kat mepAapBAavouv KUpLwg TG Samaveg
™G unnpeoiag LEI-EMIR TR €201 A, évavtl €56 XA, To avtiotol o Mepowvo Slaotnua (ta avtiotolya
£006a UNAVISTA LEI epdavifovral oto 5.16). 1o mpwto e€dpnvo tou 2018 nepthappavovral eniong
Sarmaveg yla umnpeoieg ORACLE XAK mooou €41 xA. (évavtt €2 A to 2017) kabwg emiong Samaveg
TRS EK KUmpou €10 xtA. (8ev umrpxe avtiotolyo mooo to 2017).
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OL damavec XNET avaAlUovtal oTov MopaKkaTtw mivaka:

OMIAOZ ETAIPEIA
30.06.2018 | 30.06.2017 | 30.06.2018 @ 30.06.2017
‘E€oda mou adpopolv oe aAAodameg atieg 37 40 21 21
‘E€oba data feed yia Inbroker Plus 225 222 5 0
ZUvolo 262 262 26 21

5.28. IAIOXPHZIMOIMOIOYMENA ENZQMATA NATIA KAl AYAA MNMEPIOYZIAKA
2TOIXEIA

H avandoBeotn afia Twv nmaylwv tou Opidou ava ktrplo katd tnv 30.06.2018 mapoucLdleTal CUVOTTTIKA OTO
TAPAKATW TVaKA:

AvaAuon mayiwv Opilou ava katnyopia napovciacng otnv Katdotaon Owkovouikng @€ong tng 30.06.2018
Enevdloelg og

1810xpNnoLponolovEVaL ,
akivnta
Kthplo Ktiipo Katouvn , Ktipto Mayep
B ) ZUuvolo
A.ABnvwv (©ga/vikn) (onu.5.29)
ESadLKEG EKTAOELC 3.000 1.500 4.500 1.000
Ktipla-Texvikd €pya 15.117 309 15.426 1.689
Metadopikd péoa 7 7
HAeKTpOVIKA cuoThpaTa 1.275 1.275
TnAern/kog kat Aoundg e€0mMALOPOG 219 219
AuAa TtEPLOUGCLAKA OTOLKELDL 6.367 6.367
ZUvolo 25.985 1.809 27.794 2.689

AvaAuon mayiwv Opilou ava katnyopia napovciacng otnv Katdotaon Owkovopikng @€éong tng 31.12.2017
Enevdloelg og

I16Loxpnoponolovpueva aKivnTa
Ktnpto Ktnplo Katouvn X Ktipto Mayep
, ) ZUvolo
N.ABnvwv (©g0/vikn) (onu. 5.29)
ESadIKEG EKTAOELG 3.000 1.500 4.500 1.000
Ktipla-Texvikd épya 15.562 358 15.920 1.791
MetadpopLkd peca 7 7
HAEKTPOVLKA cUOTHpATA 799 799
TnAem/kog kat Aoundg e€omMALoOG 239 239
Aula TIEPLOUGLOKA OTOLXElOL 6.084 6.084
Z0voAo 25.691 1.858 27.549 2.791

To eVvoWwpaATA Kol T 0owpata mayta tou OpiAou kata tnv 30.06.2018 kat 31.12.2017 avaAvovtal we ERG:
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OMIAOZ ATHEX ENZIQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx/t?. & Metadoptkd 'Emn}\a' Kat Acwpota ,
EKTAOoEL TEXVIKA £pyal LTS Méoa ST nayla Ruzets
< XV Py E§omA. €§oTALONOG i
A§ia KToEWG Kot
AMOTIUACEWG KATA TV 4.500 26.874 127 168 7.715 8.471 47.855
31.12.2016
MpooBrikeg mepLddou 2017 0 5 0 0 225 2.031 2.261
Mewwoelg meptodou 2017 0 0 0 0 (18) 0 (18)
Aia KToEWG Kot
OMOTIUACEWG KOTA TNV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
ZUCOWPEVHEVEG AIOCBECELS
Kot Ty 31.12.2016 0 9.883 127 151 6.516 3.031 19.708
AnooBéoelg meplodou 2017 0 1.076 0 10 382 1.387 2.855
Meilwon cUCoCWPEUUEVWV
anooBéowv 2017 0 0 0 0 (14) 0 (14)
ZUCOWPEVHEVEG AMOCBECELS
Korté Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
Avandofeotn agia
Katd thv 31.12.2016 4.500 16.991 17 1.199 5.440 28.147
Kot tnv 31.12.2017 4.500 15.920 7 1.038 6.084 27.549
OMIAOZ ATHEX ENZIQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx/u'z & Metadoptkd 'Erun}\a' Kot Acwpota ,
EKTAOEL TEXVIKA Epya Nouog Méoa LI nayLa EUrche
< X Py E§omA. £§omALOPOG i

Aio KTHoEWG Kot
AMOTIUACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
Mpoobnkeg mepldodou 2018 0 44 0 0 668 1.067 1.779
Aéia KTioEWg Ko
QMOTIHACEWG KATA TRV 4.500 26.923 127 168 8.590 11.569 51.877
30.06.2018
JUCCWPEVUEVEG ATLOOPBECELG
Kot Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
AnooBéoelg neplodou 2018 0 538 0 0 212 784 1.534
Meilwon cUCoWPEUUEVWVY
anooBéowv 2018 0 0 0 0 0 0 0
JUCCWPEVUEVEG ATTOOPBECELG
korté TV 30.06.2018 0 11.497 127 161 7.096 5.202 24.083
Avanodofeotn aia
Kot thv 31.12.2017 4.500 15.920 0 7 1.038 6.084 27.549
Kota tnv 30.06.2018 4.500 15.426 0 7 1.494 6.367 27.794

Ta evowpaTta Kal To aowuata ayLa tg Etatpeiag katd tnv 30.06.2018 kat 31.12.2017 avaAvovtal wg eEAC:
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ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripta ko Mnx,t? & Metadoptkd 'Emn}\a' Kat Acwpota ,
EKTAOoEL TEXVIKA Epya Nounog Méoa LS nayo L)
< X Py E§omA. €§oTALONOG i
A§ia KToEWG Kot
AMOTIUACEWG KATA TV 0 15 103 159 5.770 6.580 12.627
31.12.2016
MpooBrikeg mepLddou 2017 0 0 0 0 148 1.036 1.184
Mewwoelg meptodou 2017 0 0 0 0 0 0 0
Aia KToEWG Kot
OMOTIUACEWG KOTA TNV 0 15 103 159 5.918 7.616 13.811
31.12.2017
JUGOWPEUUEVEG ATIOOPBECELG
Kot Ty 31.12.2016 0 0 103 146 4.870 2.467 7.586
AnoofBéoelg neplodou 2017 0 1 0 9 282 1.074 1.366
Meilwon cUCoCWPEUUEVWV
anooBéowv 2017 0 0 0 0 0 0 0
ZUCOWPEVHEVEG AMOCBECELS
Kortd Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
Avanodofeotn agia
Katd thv 31.12.2016 15 13 900 4.113 5.041
Kot tnv 31.12.2017 14 4 766 4.075 4.859
ATHEX ENZQMATA & AZQMATA MATIA
ESadikég Kripta ko Mnx/u'x & Metadoptkd ETI:I.T[)\G.' Kot Acwpota ,
EKTAOEL TEXVIKA Epya Nouog Méoa LI nayLa EUrche
< X Py E§omA. £§omALOPOG i

Aio KTHoEWG Kot
AMOTIUACEWG KATA TV 0 15 103 159 5.918 7.616 13.811
31.12.2017
MpooBrikeg mepLodou 2018 0 0 0 0 287 517 804
Mewwoelg meptodou 2018 0 0 0 0 0 0 0
Aia KToEWg Ko
AMOTIUACEWG KATA TV 0 15 103 159 6.205 8.133 14.615
30.06.2018
JUCOWPEVHEVEG ATIOOBECELS
Korté Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
AnooBéoelg neplodou 2018 0 0 0 0 151 554 705
Meiwaon cucowpeupEVwY
anooBéowv 2018 0 0 0 0 0 0 0
JUCOWPEVHEVEG ATTOOBECELS
Kot TV 30.06.2018 0 1 103 155 5.303 4.095 9.657
AvanodoBeotn agia
Kata tnv 31.12.2017 0 14 0 4 766 4.075 4.859
Katd thv 30.06.2018 0 14 0 4 902 4.038 4.958

JTa MOCA TWV ACWHOTWV Tayiwv cupneplapfdavovtal mood €303 A, ylo Tov OpAo kat €78 XA yla tnv
Etalpeia mou adopolv kedbalatomnoinon damavwv (Snuioupyia CAPEX) ylo tTnv avamtuén cuoTnuaTwy Tou
OuiAou yla To mpwto e€aunvo tou 2018.

H Aloiknon tou Opilou ektiud ot Sev umdpyouv evleifelg amopeiwong yla ta L6LoxpnoLomoLlol eV KTipla
KalL yLa TLG eMeVOUOELG OE aKivnTa.

Katd tnv 30.06.2018 8ev udiotavral epnpaypota Bapn emni Twv mayiwv otoelwv Twv Etalpelwv tou Opidou.
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5.29. ENENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mayep)

H avanooBeotn afia twv Emevdloswy og akivnta yla tov Opdo kat tnv Etatpeia koatd tnv 30.06.2018 kot
31.12.2017 mapouoLAleTalL OTOV MAPOKATW TLVAKA:

OMIAOZ-ETAIPEIA

ZUvolo

Aéia KTHOEWC KAl AMOTIHAOEWG Katd thv 31.12.2016 6.198
MNpooBrikeg mepLddou 2017 0
Mewwoelg meptodou 2017 0
Aia KTAOEWG KoL AMOTLUACEWG Katd thv 31.12.2017 6.198
ZUOCWPEVMEVEG amtooBEoeLg Katd Ttnv 31.12.2016 3.202
AnooBéoelg meplodou 2017 205
JUoOWPEUNEVEG amooBEoeLg katd Tty 31.12.2017 3.407
Avandofeotn afio

katd tnv 31.12.2016 2.996
Kotd tnv 31.12.2017 2.791

OMIAOZ-ETAIPEIA
ZUvolo

Aéio KTAOEWG KoL AMOTIUAOEWG Katd thv 31.12.2017 6.198
MNpooBrkeg mepldSou 2018 0
Mewwoelg meplodou 2018 0
Aéio KTAOEWG KoL AmoTIUAoewg Katd thv 30.06.2018 6.198
JUCOWPEVHEVEG amooféoelg Kata tnv 31.12.2017 3.407
AnooBéoelg meplodou 2018 102
Meilwon cuoowpeupévwy anooBéocswyv 2018

JUCOWPEVHEVEG amooféoelg kata tnv 30.06.2018 3.509
Avandofeotn agia

Katd tnv 31.12.2017 2.791
Katd tnv 30.06.2018 2.689

H avanoofeotn afia twv eMevSUTIKWY OKLWVATWVY Tpooeyyilel Tnv eVAoyn agia.

5.30. ZYMMETOXEZ & AOINEZ MAKPOMNPOOEZMEZ AMAITHZEIZ

OMINOZ ETAIPEIA

30.06.2018 31.12.2017 30.06.2018 31.12.2017
Suppetoxn oe A.N.N.A. 1 1 1 1
JuppEeTox 08 BUYOTPLKES 0 0 57.880 57.880
SUUMETOXN OE oUYYevn etatpeia (1) 1.550 0 1.550 0
AToBeATIKO SLAXELPLOTLKAG EMLTPOTTAG 11 11 0 0
Anaitnon anod Buyatpikég Aoyw stock options 0 0 227 227
Eyyunoeig pobwoewv 56 56 10 10
Zuvolo 1.618 68 59.668 58.118
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1. H Etalpeia tnv 27.06.2018 katéPfade tn cuppetoxn thg UYoug €1.550.000 yia tnv idpucn tou
EMnvikoU Xpnuatiotnpiou Evépyelag amoktwvtag to 31% TOou HETOXIKOU kedaAaiou UYPouUg
€5.000.000. 310 enoépevo Sldotnua mocooto UPoug 10% NG wg Avw cUpHETOXNG, Ba petafipaoctel

oto Xpnuoatothplo Aflwv Kompou.

H avdAuon twv CUPMETOXWV TNG MNTPWKNAG Etalpeiag oe Buyatpkég Etaipeieg tou Opilou tnv 30.06.2018

eudaviletal mMopoKkaTw:
% Qpeong ApLONOG pHETOXWV Kéotog
GUMMETOXNAG eni Tov cuvolou 30.06.2018
ATHEXCSD
(tptony XKO) 100 802.600 / 802.600 32.380
8.500.000 /
ATHEXClear 100 3.500.000 25.500
2YNOAO 57.880

5.31. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

Kootog
31.12.2017

32.380

25.500

57.880

O\e¢ oL amalthoel eival BpaxumpoBeopeg kal, w¢ £k toutou, Sev amatteital mposfddAnon katd tnv
nUEPoUnvia tNg Katdotaong tng olkovoulkng B£€ong. H avaluon Twv MEAATWY KAl TWV AOMWVY OTALTHCEWY

TAPOUCLAIETAL OTOV TTAPAKATW TILVAKOL:

OMINOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017

Mehdteg 6.542 7.421 3.218 3.917
MeAdteg OpAkol 0 0 0 251
Meiov: tpoBAEYELG yla eTLODAAELS AMALTAOELG (3.571) (3.571) (1.894) (1.894)
KoOapég EPMOPLKEG QIOULTOELG 2.971 3.850 1.324 2.274
AOLUTEG QMALTAOELG

(ﬂlc;tpakpatouusvoq $Opog peplopdtwy mpog cupuPndLopo 4721 4721 4.421 4421
®dpoc (0,2%) (2) 1.783 2.528 0 0
Anaitnon Nopou EK 453 453 453 453
MapakpatnBévteg pdpol katabéoswv 101 52 55 26
éséou}\suusva €o06a-MpomAnpwpéva un dedouAevpéva 608 351 584 310
€€oba (3)

Nounoi mapakp/vieg pdpot 36 30 21 20
Noy/opot iay. NpokataBolwv & MoTWoswv (3) 0 (2) 0
(T;OKMGBOM Alapopwv QopoAoyikou EAEyxou (onu. 5.39) 983 983 983 983
Xpewoteg Suddopotl (5) 278 113 482 441
2Z0vVoAo AoV anattRoEWV 8.960 9.231 6.998 6.654
Anaitnon ®dépou Ercodnparog (6) 0 168 76 464

(1) Adopd tov mapakpatnBévra ¢popo pepiopatog mou petadépbnke otnv Etalpeia amd tnv mpwnv
Buyatpikn Tou Xpnuatiotrplo ABnvwv A.E. O cupdndlopdg tou dpdpou otapdtnoe to 2014.
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(2) O do6pog nwAnoewv eni Twv cuvaAlaywv (0,20%) amodidetal and ta PEAN oTo T+2, EVW OpLOUEVA
HEAN ekpetalAelovtal to Sikalwpa va amodibouv to dopo edpamnaé otnv ATHEXCSD tnv tpitn
epyaoiun nuépa amd tn Anén tou puiva mou éyvav oL cuvaAlayEg.

(3) Adopd tokoug tomoBetrioewv Slabeoipwyv kal poPAsdn €c6bou unnpeciag market data mocou
€461x\. ylo Tov Opho kat €516 xtA. yo Tnv etatpeia yla to mpwto €dpnvo tou 2018(yia to €tog 2017
Ta avtiotoya mood ftav €232 xtA. yia tov Opdo kot €290 LA yia Tthv eTaupeia).

(4) To evamopeivav unodlouno, PeTA ToV CUNPNPLOPO e GOPOUG TTANPWTEOUG, ATIO TNV TPOKATABOALKN
TAnpwun tou ¢pdpou Tou Kataloyiotnke yia Tov ¢opoAoyiko EAeyxo tng EXAE 2008-2010 (onp. 5.39).

(5) Ztoug Aoutoug xpewoteg mepthapPBavetal petafd aAwyv anaitnon and Xpnuatiotiplo Evépyelag €174
X\, amottioelg and EXEA €35 x\. kabBwg kat €49 x\. amolthoelg ano evoiklo Ktnpiov Mayep
Seutépou tpLunvou. lNa tnv Etatpeio mepthapBavetal enmAéov nooo €328 x\. mou adopd anaitnon
XPNHATIKOU Stakavoviopuot XNET ard tnv ATHEXCSD.

(6) O Opwog tnv 30.06.2018 epdavilel unoxpéwon ¢opou €LCOSANATOG, €Vw N amaitnon ywa Tnv
eTalpeia avépyetal og €76 Y\, BA. onp. 5.39 yla mAnpéotepn avaluon.

OLmpoPAEPeLg yla emodpalelc amaltioelg avallovTol 6ToV MOPAKATW TIVOKa:

NpoPA£YPeLg yia emodaleic amattioeLg ‘Ophog Etapeia
YroAowro 31.12.2016 2.971 1.694
MpooBetn mpoPAedn oto 2017 600 200
YriéAowro 31.12.2017 3.571 1.894
MpooBetn mpoPAedn oto mpwto e€dpnvo tou 2018 0 0
YnoAourto 30.06.2018 3.571 1.894

5.32. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH A=ZIA MEzZQ AOINQN
EIZOAHMATQN

TNV KATnyopla XPNMOTOOLKOVOULKWY OTOLXElwv otnv gVAoyn afla HECW AOUTWV CUVOAKWY E€L00SNUATWY
OVAKOUV oL HETOXEC TNG Tpamelag MNelpalwg MOU AmoKTNOnKav o€ avIKATACTAGCN TWV OMOAOYwWV TNn¢ (dlag
Tpanelag mou Slatnpoloe otnv Katox Tou o OuAog. Zuykekpluéva amoktnonkav 13.365.316 HETOXEC TNG
Tpanelag Melpalwg pe ovopaotikn Tun €0,30 ava petoyn kot cuvoAkn afia €4.009.594,8.

Tnv 31.7.2017 n Tpanela Mepawwg €kave reverse split g UeETOXNG TNG aufdvovtag avtioTola Kol Thv
ovVOMaOoTIKA NG afia mapAdAAnAa pe Tn pelwon Tou aplBpol petoxwv. Etol tnv 3.8.2017 n Etaupeia S1€bete
668.265 UETOXEC LE VEO KOOTOG KTHONG Ta €6,00 avd HEeTOXN.

Tnv 31.12.2017 n TWA TG LETOXNG €KAELOE oTa €3,07 KOl WG EK TOUTOU TO GUVOAO TNG QIMOTLUNONG TWV UETOXWV
¢ Tpanelag Nelpatwg dtapopdpwbnke ota €2.051.573,55.

Tnv 30.06.2018 n T TNG LETOXNG EKAELOE OoTa €2,92 KAl WE EK TOUTOU TO GUVOAO TNG QIMOTIHNONG TWV UETOXWV
¢ Tpanelog Nepalwg Stapopdwbnke ota €1.951.333,80, epdavitovrog {nuia €100.239,75 o ox€on UE TNV
amnotipnon t¢ 31.12.2017 n onoia gpdaviletal otov mivaka Aoumwyv cuvoAlkwv eloodnuatwy (OCl), cuudwva
pe to IFRS 9.

H kivnon ¢ a&iag twv petoxwv tg Tpamnelag Melpatwd avalleTal we eEAC:

OMINOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017
YrniéAoumo apxng xpriong 2.052 2.793 2.052 2.793
A e o) | (42) o) | (742)
YrtoAouto tEAoug Xprong 1.952 2.052 1.952 2.052
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5.33. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta 6wBéoua tou Opilou TtomoBetouvial o€ Ppaxuxpovieg Tokodopeg emevdUOEL He OKomd va
peylotomolnBouv ta 0béAn, cUpdwva TAVTA LE TNV TIOALTIKY TIOU XapdooeTal and tnv Emtpont ITpatnykwy
EnevbUoewv g Etatpeiag kat tou Opidou. Ao Tig TomoBetnoelg Twv Slabeoiuwy og Bpayuxpoveg TOKODOPES
enevbuoelg, o Oulog eixe €0oda €334 Y\, yla To MpwTto £€aunvo tou 2018 (2017: €156 XA.), evw yla TNV
Etatpeia ta avtiotoya écoda ATav €200 xiA. (2017: €90 x\.).

INUAVTIKO HEPOG (35,3%) Twv Slabeaipwy tou Opidou tnv 30.6.2018 Adyw tn¢ mpooapuoyng tg ATHEXClear
otov Kavoviouo EMIR eival tomoBetnpéva otnv Tpamela tng EAAASOG.

Ot kataBéoelg tou Opidou otnv TtE £xouv apvntiko ertokio 0,4% amd tnv 16/3/2016 kot HETA.

Ta €€oda kal ot mpounBeteg Twv Tpamelwy yla To 6lo idotnua aviABav o €67 XA, (2017: €83 xA.) yla Tov
Ouho, evw yila tnv Etatpeia tav €5 xtA. (2017: €25 xA.). H avaiuon twv StaBeoipwyv tou Opilou €xel wg e€NG:

OMINOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017
KataBéoelg otnv Tpamela tng EANGS0g 29.952 30.685 0 0
KataBéoelg 0Pewg oe epnmopikég Tpameleg 2.457 2.036 1.521 1.246
MpoBeopiakég Katabéoelg < 3Mnvwyv 52.532 53.119 30.253 32.722
Tapueio 9 11 3 2
Z0volo 84.950 85.851 31.777 33.970

5.34. AIAOGEZIMA TPITQN ZE TPANEZIKOYZ AOTAPIAZMOYZ OMINOY

OuolaoTika amotelel évav Aoyaplacud mAnpodopnong twv acdpalewwv mou AapPdvel and ta MEAn tng n
ATHEXClear yla tTnv ayopd Twv TOPOYWYWV Kal amo tnv 16.2.2015 kal PETA Kol TG ayopdg aflwv. H
ATHEXClear &iayelpiletal ti¢ aodpddelec twv Melwv ol omoie¢ oUpdwva PE TNV EMEVOUTIKI TIOALTLKNA
KataB£oewyv TonoBetovvtal otnv TtE.

H edapuoyn tng emevouTikng TOALTIKAG TG ATHEXClear £ekivnoe tautoxpova HE TNV €Kkivnon tou Véou
Hovtélou ekkaBaplong kal Slaxeiplong Kwduvou tng ayopdg mopaywywv, thv 1.12.2014. To mocd Twv
€163.548 xW\. mou eudaviletal KatwTépw ywa tnv 30.06.2018 kat €157.598 xW\. ywa tnv 31.12.2017
amnelkovifovtat otnv Katdotaon Owkovoulkng ©éong tng 30.06.2018 kat tng 31.12.2017 avtiotolya Kat
adopolV AMOKAELOTIKA 08 A0PANELEG TNG AYOPAS AfLwV KAl Tapaywywy kKabwg kot X-NET.

OMIAOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017
Mepibeg Ked. EkkaBaplong Ayopag AfLwv 13.905 10.475
MpooBeteg Aodaheteg Ked. EkkaBapiong Ayopag AfLwv 97.634 99.325
Mepibdeg Ked. EkkaBapiong Ayopdc Mapaywywv 9.319 8.685
I;ziz?z)t;;éod)d)\steq Ked. EkkaBdplong Ayopdg 41.069 37548 0 0
Eyyuodooia peAwv og petpnta X-NET (1) 1.621 1.565 1.566 1.565
AwBéoipa Tpitwy 163.548 157.598 1.566 1.565

(1) OL AndBeiosc aoddareleg otnv Etalpeia yia tnv ayopd tou XNET ot 30.06.2018 tnpouviav o€
Aoyaplaopolg eumoplkwy tpamelwy, Omwg Kal Ta umolouta adpavwv melatwv tou Kedalaiou
ExkkaBdplong UPoug €35 xA. Emiong oe eumoplkol¢ Aoyaplacpols tnpeital kat moocd €21 y\. y
enotpodn tokopepldiwy e€alpolevVWV TTEAATWV Kal TteAaTtwV eL81KoV AdoyapLlacuou.
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5.35. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaplaopol twv avaBarlopevwyv popwv avallovral wg ENG:

ATHEX

Xpnuauotnpio Abnvev

OMINOZ ETAIPEIA
AvapaAAopevn Dopoloyia 30.06.2018 31.12.2017 30.06.2018 31.12.2017
AvaBalopeveg GOPOAOYLKEG QLTI OELG 1.202 1.241 1.146 1.173
AvaBoaropeveg GopONOYLKEG UTIOXPEWOELS (1.512) (1.568) 0 0
Z0volo (310) (327) 1.146 1.173
Ot avaBar\OpPEVEG QTALTIOELG KOL UTIOXPEWOELG 0Tov OUAo avaAuovtal wg €§AG:
NMPOBAEWEIZ ZHMIEZ
. . AKINHTA ANANOTIZTIKHZ NQAHZIHZ
2:'{2?:‘,““‘:"5"“ HopCROVAES AZI_?I'\V'H’:TA ETKATASTASEIS KAI npgg/'\':gm XPEQrPADGQN $6voho
[HES EZOMAIEMOZ | AMOZHMIQZHE MPOHFOYMENQ
npozQnikoy N XPHZEQN
YnoéAouto 1/1/2017 60 97 537 829 136 1.659
(Xpéwon) / miotwon anoteheopdtwy 9) (31) (6) 58 0 12
(Xpewcn’) / mcftwon Aoutwov 0 0 9 0 0 9
GUVOALKWVY E0O6WV
YrniéAowro 31/12/2017 51 66 540 887 136 1.680
(Xpéwon) / miotwon anoteheopdtwy 0 (14) 0 (82) 0 (96)
(Xpewcn’) / mcftwon Aoutwov 0 0 0 0 0
GUVOALKWVY E006WV
0
YnéAourto 30/06/2018 51 52 540 805 136 1.584
L a AKINHTA MPOBAEWH
/:;zﬂar;:levec bopohoyiés EFKATASTAZEIZ | AMOTIMHEHE 36voho
. EZOMAIZMO3 METOXQN
Ynéhouo 1/1/2017 (2.096) (291) (2.387)
Xpéwon / (niotwon) anoteAeopdtwv 165 0 165
Xpéwaon / (mo’twcn) Aouwv 0 215 215
GUVOALKWV 006wV
Yréhouro 31/12/2017 (1.931) (76) (2.007)
Xpéwon / (tiotwon) anoteAeopdtwv 83 0 83
Xpéwon / (moncn) Aoutwov 0 30 30
OGUVOALKWV E0OSWV
YrniéAowro 30/06/2018 (1.848) (46) (1.894)
Ot avaBar\OUEVEG AMALTAOELG KAL UTIOXPEWOELG 0TV Etatpeio avaAvovtal wg €€AG:
NPOBAEWEIZ ZHMIES
. e AKINHTA ANANOTIZTIKHZ NQAHZIHZ
2:'{2?;,‘};}:“““ R Azr?:\wr;:m ETKATASTASEIS KAI npgg,'\'lfjﬂ s | XPEQIPA®ON $6voho
Noe EZONAIZMOZ AMNOZHMIQZHZ MPOHIOYM.
nPozQMIKOY XPHZEQN
YrniéAowo 1/1/2017 9 97 284 680 136 1.206
(Xp€won) / miotwon anoteheopdtwy 3 (31) 41 24 0 37
(Xpswcn') / mthon Aoumwv 0 0 6 0 0 6
OUVOALKWV E006wWV
YrniéAowro 31/12/2017 12 66 330 704 136 1.248
(Xp€won) / miotwon anoteheopdtwy 1 (14) 6 (49) 0 (56)
(Xpewan? /m(?twon Aomwv 0 0 0 0 0
GUVOALKWV £006wV
YrniéAowro 30/06/2018 13 52 336 655 136 1.192
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e o NPOBAEWH

:\r\:zﬁa:\zz:fvsc BCPCAVEES AMOTIMHEHE s0voho
LAREE METOXQN

Yréhowro 1/1/2017 (291) (291)

Xpéwon / (miotwon) anoteheopdtwy 0 0

Xpéwon / (mo’rwon) Aouwv 215 215

GUVOALKWV 006wV

Yréhowro 31/12/2017 (76) (76)

Xpéwon / (miotwon) anoteheopdtwy 0 0

Xpéwon / (mo’rwon) Aoumwv 2 29

GUVOALKWYV 008wV

YréAouro 30/06/2018 (47) (47)

Ta Aoutd otolxela adopolv otov avaloyolvta $OPO TOU TPOKUTITEL Amd TNV OTOTIUNGCN CUUUETOXWY Kol
XpEOYpAdPwWV.

5.36. METOXIKO KE®DAANAIO KAI AOOGEMATIKA

o) Metoxtko kedpalaio

H A’ EmavaAnmrtikn Fevikn 2uvéheuon twv PeTdxwv tng 13.06.2018 amoddoloe tnv emiotpodr €0,15 otoug
LLETOXOUC HE LoOTOoN WEIWOoN TNG OVOUAOTLKAG TWUAG TNG UETOXAC Kabwg Kal aklpwon twv 251.000 Siwv
petoxwv NG Etalpeiag. Etol, to petoxikd kedbdhawo tng Etalpeiog Sapopdwbdnke ota €41.640.120
Slatpolpevo og 60.348.000 UETOXEG OVOAOTIKAC TLUNG €0,69 ava petoxn.

: , OVOMAOTIKN TLU Metoxko . .
A M Y
pPLOLGG MeToXWwV ) Kedbéhao (€) TP TO aptLo (€)
Zuvolo 31.12.2016 65.368.563 1,08 70.598.048,04 157.084,15
Meiwaon MetoyikoU kedahaiou
(Matioc 17) (0,24) (15.688.455,12)
Zuvolo 65.368.563 0,84 54.909.592,92
Melwon Metoywou kebadaiou pow (4.769.563) 0,84 (4.006.432,92)
akUpwong I6lwv Metoxwv
Zuvolo 31.12.2017 60.599.000 0,84 50.903.160,00 157.084,15
Meiwaon MetoyikoU kedpahaiou (0,15) (9.089.850,00)
Zuvolo 60.599.000 0,69 41.813.310,00
Ms'Lwon ME'L‘F)XLKOU Ked)lot)\ouou HEOW (251.000) 0,69 (173.190,00)
akUpwong I6lwv Metoxwv
Zuvolo 30.06.2018 60.348.000 0,69 41.640.120,00 157.084,15

Ye ouvéxela tnG amo 20.5.2015 amddaong NI, Twv UETOXWV TNG Etalpeiag, ekivnoe kal oAokAnpwOnke
MPOypaUa ayopdg L6iwv petoxwv tng Etatpeiag (BA. mapakatw onu. y).
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B) AnoBepatika
OMIAOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017
(Avanp/va) (Avanp/va)
TokTIkO amoBepatiko (1) 29.506 29.392 28.116 28.116
Adopoloynta kat eldikd dopoloynBévta amobepatika (2) 10.736 10.736 10.281 10.281
AmnoBepatiko 16iwv petoxwv (3) (12.669) (11.681) (12.669) (11.681)
AMoBOgATIKA AVATIPOCAPHOYNG agiag aKLvATWY 15.819 15.819 14.383 14.383
Aourtd (4) 5.983 5.983 5.983 5.983
EL81KO amoBepatikd anotipnong xpeoypadwv (5) (1.461) (1.390) (1.461) (1.390)
AmoBOepaATIKO Ao SIK. TPOALPEDNG ETL UTY. OTO TIPOCWTIILKO 1.385 1.385 1.336 1.336
Zuvolo 49.298 50.244 45.968 47.028

(1) Toktikoé amoBepatikd tng ATHEXClear €239 xtA. evw tTng ATHEXCSD €1.151 xA.

(2) Zta amoBepatikd Tng Katnyopiag autng meptlapupavovtal anobepatikd popoloynuéva LPoug €595
X\ (ATHEX €141 y\.kat ATHEXCSD €454 x(\.)

(3) Ameikovilel Tnv afia Twv ayopacHevTwy 16wV HeTOXWV adalpoUUEVWY OCWV akupwonkav.

(4) Adopd 1o elbikd amobepatikd pepiopatog tou 2015 €5.696 xIA., anoBepatikd pepioparog tou 2016
UPoug €247 XA Kol anoBepatikd popoloynuéva e LOKO TPOTOo Uoug €40 XLA.

(5) O Oup\og €xeL emevbloel péEPOG Twv OlLoBecipwv Tou Ot WETOXEG elonypévng Etalpeiag oto
Xpnuatiotiplo ABnvwy TLg omoleg €xel katatagel oUpudwva AMXA9 oTa XPNUATOOLKOVOULKA OToLXEla
€vepynTikoU otnv eVAoyn aflo HEow Twv Aomwy eloodnuatwy (onp. 5.32). Tnv 30.06.2018 oL HUETOXEC
eudavicav {nuia amotipnong €100.239,75 n omoia Aoylotikomow|Bnke oto €l8IKO amoBeuaTIKO
amnotipnong xpeoypddwv amo to onoio adatpédnke avaBarropevog ¢opog LPoug €29.069,53 (29% x
€100.239,75). EmumAéov, n oxetikn {npio amopeiwong mou eixe avayvwplotel otn xpnon 2016 kat
avepxotav oe €1.575.236,15, tnv 1 lavouapiou 2018 petadépbBnke amd TO AoyoplLUCUO
«QATOTEAETUATA ELG VEOV» OTO «ELSIKO AMOBEUATIKO amoTiUnonG xpeoypddwv». ETOL TO XPEWOTIKO
UTIOAOLTTO TOU £161K0U amoBepatikou dtapopdwvetal tnv 30.06.2018 os €1.461.365,33.

y) Mpoypoppa ayopag biwv HETOXWV

H Etatpeia ohokAnpwoe otig 20.4.2017 tnv vAomoinon mpoypaUUaTos ayopads Woiwv petoxwy (share buyback).
To MPOTEWVOUEVO TIPOYPAMUA EIXE EYKPLOEL MO TOUG LETOXOUC KATA TNV 14n Taktikh Mevikn Zuvéleuon otig 20
Mailou 2015, pe Toug £€n¢g 6pouc:

e  Ayopd petoxwv PEXPLTOU 10% Tou PeTOXLKOU Kedalaiou
e  EUpOG TIHWV ayopdg biwv petoxwv: amod €1,50 éwg €7,00
e AldpKela TTPOYPAMMATOC: 2 £TN (€wg TEAN Maiou 2017)

e  JKOTOG TPOYPAUMATOG: aKUPWON TOUAJXLOTOV Tou 95% Twv MeETOoXwv Tou Ba amoktnBolv — To
umoAouro 5% Suvartal va SlavepnBet otoug epyalopevoug tou Opilou

To npdypappa ayopds oiwv petoxwv ekivnoe amd 9.2.2016 kat péxpt thv 20.4.2017 ayopaotnkav 5.020.563
LLETOXEG N 7,68 % TOU GUVOAOU TwV PETOXWV TNG Etalpeiag pe péon twun ktiong €4,63 Kol GUVOALKO KOOTOG
€23.244.794.

Ao TIG tapandvw 8Leg LETOXEG TO 95% NToL 4.769.563 PeToXEG akupwOnkav amo tnv A’ EmavaAnmiiky FEvikn
Juvéleuon Twv HETOXWV ™G 9.6.2017. Metd TNV akUPWON TWV AVWTEPW METOXWV KOl TNV Helwon Tou
petoxikol kedahaiov katd €4.006.432,92 otnv katoxf th¢ Etalpelag mapépewvav 251.000 (6leg PETOXES,
ouvoAkng aflag €1.161.717,49. TEAog n emavaAnmuik Yeviky ocuvéleuon tng 13.6.2018 amoddoloe tnv
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OKUpwWOon Kot Twv urtoAoinwy 251.000 16ilwv petoxwyv alag €173.190 pe amoTtEAECHA TO LETOXLKO KEDAAALO Va
Slopopdwbel og €41.640.120,00, evw 0 aplOUOS Twv peToXwV os 60.348.000 .

8) Kedalalakég anattroeLg

JUudpwva pe tov Kavoviopd EMIR (apBpo 45 tou kavoviopol EE APIO. 648/2012) évag oikog ekkaBdaplong
TpEMeL va Slatnpel ypoUUEG Apuvag o iepimtwon abétnong unoxpéwaong uéhouc (default waterfall).

JUudpwva pe to ApBPo 35 TWV TEXVIKWY TIPOTUTIWV YLO TOUG olkoug ekkaBdaplong umoloyiletal to moad Twv
16lwv MOPWV TWV KEVIPLKWV aVTIoUUBAAAOUEVWY TIOU XPNGOLUOTIOLOUVTOL OTLG YPOUUEG AUUVOC OE TiEpimTwon
0B£TNONG UTIOXPEWONC, CUYKEKPLUEVAL:

e O KeviplKOG avTtloUMPaAAOUEVOG Slotnpel Kal €mMLONUOIVEL XWPLOTA OTOV LOOAOYLOUO TOU, TOCO
eW8IKWV 8lwv TOpwWV Yyl TOug oKomoug Tou avadépovial oto apbpo 45 mapdypadog 4 Tou
kavoviopou (EE) aplB. 648/2012.

e O Keviplkog avtloupBaAlopevog umtoAoyilel to eAdXLOTO TTOCO TIoU avadépetal otnv mapdypado 1
noAamnlaoldlovtag To eAAXLOTO Kedpdalalo, mepAAUBAVOUEVWY TwV OSLAVEUNTWY KEPOSWV Kal
QIOBEUATIKWY YL TOUG OKOTIOUC TIou avadEpovtat oto apbpo 16 tou kavoviopou (EE) aptB. 648/2012
KalL tou Kat’ e€oualodotnaon kavoviopou (EE) aptB. 152/2013 tng Emtpomnig (1), pe to 25%.

O KevVTpLKOG avTloUUPBaAASpEVOG avaBewpel To ev AOyw gAAXLOTO TTOCGO o€ TGl BAan.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnos £€kBeon «MeBodoAoyia
YrioAoylopoU Kepalatakwv Amattioswvy o€ cuvepyooia pe cupBolAoug , 6mou avalletal n pebodoloyia
TIoU €DOPUOOTNKE TIPOKELUEVOU VA €KTLUNBOUV oL KEPAAALAKEG QTIALTHOELG YLa TUOTWTLKO Kivéuvo, Kivbuvo
avtioupBaArlopévou, kivbuvog ayopdg, Kivouvo TeppaTIOMoU, AELTOUPYLIKO KIVOUVO KOl ETUYXELPNUOTIKO
kivduvo. H peBodoloyia mou edapudotnke Baciletal ota e€nc:

e  Kavoviouog (EE) 648/2012 kat (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Baon ta avwtépw UTIOAOYL(EL TAKTIKA O TpLunviaia Baon Kal epdavilel OTIC OLKOVOULKEG TNG
KOTAOTACEL] TIC KEPAAALOKEG QTOLTAOELS TIOU €lval OMOPAITNTEG TPOKELWWEVOU VA OVTATIOKPIVETAL OTLG
KOVOVLOTLKEG UTIOXPEWOELG TNG.

Eav 1o moodv twv Wolwv kedalaiwv tng ATHEXClear elvat xapnAotepo amod to 110% twv KedaAaloKwy
QTALTAOEWY, OTMWG TPOCdLopIleTal KATWTEPW, N XaunAdtepo amd 1o 110% twv €7,5 K. «KOTwdAL
Kowvomoinong» (threshold notification) n ATHEXClear Ba amooTtéAAEL ApEOWE KOLVOTIOLNON OoTNV apuodila apxn
(Ermutponng Kedpalatayopdg) kat Ba tnpet evpepn touldaylotov o efSopadlaia Baon, LéxpL OTOU TO OGO TOU
kedalaiou mou KatExel va urtepPel maAL To katwdAL Kowvomoinong.
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O kedahatakeg anattioelg tng ATHEXClear pe npepopnvia 30.06.2018 avaAUovtal OTOV TTAPAKATW TVAKAL:

Kedalarakég AmaLtRoELg

Eido¢ Kwvéuvou Kedbalarakég ATALTAOELG
¢ 30.06.2018
MoTwTkdg kKiveuvog (cUvoAo) 130
Ayopa Mapaywywv 0
Ayopd ALwv 0
TomoBétnon 16iwv Kedparaiwv 130
Kivéuvog Ayopdg 0
Kivéuvog ZuvaAAdypatog 0
Aettoupytkog Kivouvog 80
Tepuatiopol Asttoupylag 3.247
Emuxepnuatikog Kivbuvog 1.623
Zuvolo Kedalatakwv Analtioewv 5.080
Notification Threshold (110% twv avwtépw Kedpaatakwv Anattioewv) 5.588
NpboBetot ElSikoi Mépot (25% twv Kepalatakwv Anatticewv tng 31.12.2017) 1.268

Ta (6o kedpahata tng ATHEXClear Uoug €30,3 ek. mou gudavilovial TNV KATACTACN OLKOVOMLKNG B€0NG TNG
ATHEXClear tng 30.06.2018 umepKkaAUTITOUV TO UYPOG TWV KEPAAQLAKWY QAMOLTHOEWY OMWE uTmoAoyiletal
AVWTEPW.

OL npdobetol eldikol mopot UPoug €1.268 xIA. mou uttoloyilovtal wg 25% £mi TwWV KEGAAALOKWY ATIOLTHOEWY
otic 31.12.2017 katavépovtal og €759 x\. otnv ayopd aflwv Kat oe €509 Y\. oTNV 0yopd TAPAYWYWV THV
30.06.2018.

5.37. NPOBAEWEIZ

OMINO2 ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017

Anolnuiwon mpoowrikol Adyw g§66ou amo tnv

\ 1.868 1.840 1.159 1.143

unnpecia (onu. 5.19)
MNpoBAEPeLg Atolnpiwong 65 350 65 232
Zuvolo 1.933 2.190 1.224 1.375
Nounég mpoPAEWeLg 1.360 1.360 1.300 1.300
ZUvolo 1.360 1.360 1.300 1.300

Ma tv kivnon tng anolnuiwong mpoowriitkol PAEmne ony. 5.19.

H kivnon twv Aownmwv mpoPAéPewv tng 30.06.2018 kat 31.12.2017 tou Opilou kal tng Etaipeiag avriotolya
avalvetol wg €€Ng:
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OMINOZ NpoPAsYerg NpoPAsYeLg yia
Anolnpiwong Aownolg Kivduvoug
YrnioAouro tnv 31.12.2016 150 1.360
MpooBetn mpoPAedn otnv nepiodo 200 0
YrniéAouro tnv 31.12.2017 350 1.360
MpooBetn mpoPAedn otnv nepiodo 0 0
XpnoluomnownBeioa mpoPAedn (285)
YrntoAouro tnv 30.06.2018 65 1.360
ETAIPEIA MNpoBAéderg NpoBAéPerg yia
Anolnpiwong Aowntolg Kivduvoug
YnéAouro tnv 31.12.2016 150 1.300
MpocBetn mpdPAedn otnv nepiodo 82 0
YréAouro tnv 31.12.2017 232 1.300
MNpooBetn mpoPAedn otnv nepiodo 0 0
XpnolpomnoinBeioa mpoPAedn (167)
YréAouro tnv 30.06.2018 65 1.300
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ATHEX

Xpnuauotnplo Aénvav

O Ouwlog kat n Etatpela péow tng Slevépyelag twv mpoPfAéPewv mpoomabolv va Stachaiiotolv évavtl

MEANOVTIKWV KLVEUVWV.

5.38. MPOMHOEYTEZ KAI AOINEZ EMMOPIKEZ YNOXPEQZEIZ

'O\e¢ oL uTOXPEWOELG €ival BpaxumpdBeopeg kol w¢ ek toutou Oev amatteital mpoe€dodAnon Katd thv
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY. H avalucn Twv MPopnBeutwy Kal TwV AOLMWY UTIOXPEWCEWV

TAPOUCLA{OVTAL OTOV TIOPOKATW TIVaKAL:

OMINOZ ETAIPEIA

30.06.2018 31.12.2017 30.06.2018 31.12.2017
MpounBeutég 2.487 2.017 1.192 1.502
MpounBeutég OpAkol 0 0 4 0
Ertayég NMAnpwtéeg 71 0 0 0
Mépog Emtporng Kedpahatayopdg (1) 594 553 216 202
DOpog ent Twv NWAARCEWV peToxwv 0,2% (2) 2.017 3.535 0 0
Mepiopata mAnpwtéa 34 28 34 28
AeSouAeu Ve APOXEG TpiTwv (3) 211 490 94 295
KatapAntéeg apolBég 598 367 283 206
Anodoon kedpalaiov otoug puetdyous (4) 9.171 88 9.171 88
DOpog PLoBWTWV UTNPECLWY 252 238 142 143
Ddpog eAelBepwV EMAyyEALATIWV 2 1 1 0
ONA-Aourtoi popot 491 295 398 183
Motwtég Staddopot 45 85 (7) 0
Zuvolo 15.973 7.697 11.528 2.647

(1) O Noépog tncg Emttponig KepaAatayopag bPoucg €594 xiA. (évavtl €553 xtA. to 2017) unoAoyiletal emi
TWV XPNUATLOTNPLOKWY CUVAANOYWY TNV ayopd aflwv Kol Tapaywywv Kat anodidetal atnv Enttponn
Kedalatayopdg evtog U0 unvwv amo t Anén kabe e€aurvou. To mood adopd To MpwTto e£AUNVO TOU
2018.
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ATHEX

Xpnpauotnpo ABnvwv

(2) H ATHEXCSD wg kaBoAikog Stadoxog to Kevipikou AnoBetnpiou Aflwv pe Baon tnv map.2 tou apbpou
9 tou N2579/88 onwc tpomomolnBnke anod tov N2742/99 pecolaPel otnv siompagn amno ta MéEAn tou
Xpnuatiotnpiou ABnvwv kot tnv amddoon oto EAANVIKG Anuooio tou Ddépou (0,20%) emi twv
MWARCEWV HETOXWV TIOU TipayUaTomnolouvtal oto Xpnuatiotiplo ABnvwy. To mocd twv €2,0 ek.
avTutpoowrneVel tov ¢popo (0,20%) emi Twv MWANCEWY PETOXWV ylo Tov pfiva lovvio tou 2018 kat

anod060nke oto Anudolo evtog tou louAiou 2018.

(3) Ztg AeSouAeupeveg mapoxEg tpitwv ocupmephapBdavovrat mood €115 xh. mou adopouv rpoPAEPelg
ouVTNPNOoEWV KTpilou Kot e§OMALOMOU, evw To UTOAouto Aownég mpoPAédelg Samavwy (FTSE, data

Vendors, Vodafone kAmt.)

(4) Nephappavel tnv umoxpéwon KataPoAng tou evamopeivavtog unoloinou emiotpodng kedalaiov

OTOUC UETOXOUC.

5.39. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

OL pn ekmuttopeveg damaveg nephapBdavouv, kupiwg mpoPAédetg, Slddopa £€06a, kabwg emiong mood ta
omoia Bewpolvtatl and tnv Etalpsia wg pn Sduvdapeva va SikatoloynBolv wg mapaywylkég Samdveg oe
evbexouevo ¢opoloylkd €Aeyxo Kal oL omoieg avapopdwvovtal amd tn Sloiknon KoTd Tov UTOAOYLOUO Tou

dbpou eloodrparog.

YroxpewoeiLg oo ¢popoug OMINOZ ETAIPEIA
30.06.2018 31.12.2017 30.06.2018 31.12.2017
Yroxpewoelc 31.12. (168) (3.312) (464) (1.052)
‘E€060 dOpou elcodbnpaTog 1.195 2.177 388 851
Dopot kataPAnBévteg 0 967 0 (263)
Yrioxpewoelg / (anattioelg) 1.027 (168) (76) (464)

To mooco €1027 xW\. mou mapouclaletal otov Oplo w¢ umoxpéwon ¢opou swoodnpartog tnv 30.06.2018
TipoEpXeTalL KoTd €58 X\, and tnv ATHEXClear, €1.045 x\. and tnv ATHEXCSD pelov amnaitnon €76 W\ anod thv

untpikn Etatpeia.

OMINOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
Dodpog Elcodnpartog 1.195 894 388 312
AvaBaMopevog Dopog (onu.5.35) 12 (73) 57 8
'E€060 PpOpov L0081 LaTOG 1.207 821 445 320

H ocupdwvia tou popou elcodnuatog pe ta kKEpSN mpo Gopwv, e BAON TOUG LOXUOVTEG CUVTEAECTEG KOl TOU

€€0660ou NG dopoloyiag, £xel W €NG:

OMINOZ ETAIPEIA
®Dopog Elcodrpatog 30.06.2018 30.06.2017 30.06.2018 30.06.2017
Képdn mpo dpdpwv 3.965 2.347 2.263 1.827
Juvteleotng pdpou elcodnpatog 29% 29% 29% 29%
Avapevouevo ££060 dpodpou 1.150 681 656 530
®opoloyikn enidpaon pn dopoloyntéwv e005wv (261) (234)
®opoloytkn enidpaon pn EKTULMTOUEVWY Sammavwy 57 140 50 24
E€080 pOpou gL008nHATOG 1.207 821 445 320
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Ta €coba mou &ev dopoloyouvral avadépovtal Kupiwg oe €coda amd pepiopato OBuyatplkwy Tmou
anaAeidovral oe evomolnpévn Baon. Etal, o cuvteleotn¢ ¢OPOU - LETPOULEVOG ETL TWV AOYLOTIKWY KEPSWV -
yivetal peyolltepog, adol ta avtictolxa dopohoyntéa képdn eival peyaAltepa. Emiong, o mpokUMTWV
TPAYHUATLIKOG CUVTEAECTAC GOPOU TWV EVOTIOLNEVWY KEPSWV lval PeyaAUTEPOG TOU OVOUOOTIKOU GUVTEAEDTN
ToU LoYUEL, EMELSN — 0T SLAPKELA TNG TPEXOV TG XPHoNG — UTINPEAV EVEOETALPLKEG TLLOAOYN OELG.

OL Inuiég amotiunong Twv HETOXWV OVILHETWI{ovTal Aoylotikd OSladopetikd ota AMNXA amd Ot ota
doporoyikd BLBAla kat amoteAolv To Baotkd mapayovia Snutoupyiag avaBarlopevou dpopou.

‘EkBeon MopoAoyikn§ Zuppépdpwong

Mo tg xprnoetg 2011 €wg 2015, ot EAANvikéG Avwvupeg Etatpieg kat ot Etaupieg Meploplopévng EuBUVNG Tou ot
€TAOLEG OLKOVOMLKEG TOUG KOTAOTAOELS EAEYXOVTOL UTIOXPEWTIKA, UTOXpeoUvTal va AapBdavouv «Etnolo
Miotomotntiko» mou TpoBAEMEeTaL otnv map.5 tou apBpou 82 tou N.2238/1994 kaL to GpBpo 65A ToUu
N.4174/2013, to onoio ekbibetat petd and popoloykod éleyxo mou Sievepyeital amd tov i6lo NOppo EAeyktn
N eAeyKTIKO ypadeio mou €eAEyXeEL TIC ETAOLEC OLKOVOWULKEG KATAOTAOELS. Katomwv olokARpwong Tou
doporoyikol eAéyxou, o NOpLUOG EAeYKTHG 1) TO EAeYKTIKO ypadeio ekdidel otnv Etapia «ExkBeon Oopoloyikng
JUMHOPpDWONG» KAl 0TNV CUVEXELA TNV UTIOBAAEL NAEKTPOVLKA OTO YIToupyeio OLKOVOULKWV.

Ao tn Xprion 2016 kat PeTd n €ékdoon Tou «ETriolou Miotomolntikol» eival mpoalpetiki. H popoloyikn apxn
Slatnpel to Sikalwpa va mpoxwpnoel oe Gopoloylkd €leyxo eviog tou BeomioBévtog mAaloiov OMwe auto
opiletal oto apBpo 36 Tou N.4174/2013.

AVENeYKTEG GOPOANOYIKEG XPHOELS

H katdotoon twv Etatpetwv tou Opidou and mAeupdg popoloylkol eAEyXoU £XEL, KATA XPron, WG 0KoAoUOwWG:

2008 2009 2010 2011 2012 2013 2014

XA uéxpt 30.06.2014 X X - X X X X 2015 2016 2017
XPHMATIZTHPIO

AGHNQN (ATHEX) npooduyn X X X X X X N
ATHEXCSD (rpwnv XK0) X X - X X X x « « N
ATHEXClear X X _ X X x N « « .\

(-) Aev €xelL Eekvroel 0 popoAoyLKOG EAEYXOG
(x) ®oporoyika nepalwOeioeg xpNoeLg
(+) dopoloyikog Eleyxog oe e€EALEN

XA: éxoupe AdBel evioln eAéyxou amo to K.E.ME.EM. yia to 2010, Tnv povadikr avéAeyktn dopoloyikd xprion
ATHEX: (BA. KatwTtépw OXETIKA Ue Tov SlevepynBévta dopoAoyikd Eleyxo Twv xprioswv 2008-2010).

Mo tv xprion 2011, ot Etatpeieg Tou Opidou £xouv eleyyxBel amd tnv PricewaterhouseCoopers A.E. kal yla Tig
xpnoetg 2012 — 2016 a6 tnv Ernst and Young AE kat €xouv AdBel «EkBéoslg Mopoloylkng Zuppopdwaonc»
xwpic emidpvAaln cludwva pe T toxouoeg datdéelg (apbpo 82 mapayp.5 N.2238/1994 yia tig xprioetg 2011-
2013 kat dpBpo 65A tou N.4174/2013 yia Tic xproelg 2014-2015).

Mot xpron 2017 o popoloyikog €leyxog dlevepyeital amd tnv PricewaterhouseCoopers A.E. cUpdwva pe To
apBpo 65A tou N.4174/2013 Kal TO OXETLKO HOPOAOYIKO TLOTOMOLNTIKO TIPOPAEMETAL VA XopnynBel uéxpL to
TéNOG Tou Tpitou TpLuRvou 2018. Katd tnv oAokArpwaon tou dpopoloyikol eAéyxou, n Sloiknon tng Etalpeiag
Sev avapével va TPOKUYOUV CGNUOVTIKEG TPOCOETEG POPOAOYIKEC UTIOXPEWOEL Me ouclwdn emidpaon
OLKOVOLLKEG KATAOTAOELC.
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®Mopoloyikog €Aeyxog thg Etatpeiag yia tig xprioeig 2008, 2009 ko 2010

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evdikodpavr mpooduyn cuudwva pE TO
apBpo 63 N. 4174/2013 evwruov g AtevBuvong Emiduong Aladopwv (AEA) tng MAE £vavtl Tou mopiopatog
Tou dopoloylkou eréyxou, KataBaAlovtag Tautoxpova to 100% tng odeAAC NTOL GUVOALKO TTooo €1.562 XIA.,
TPOKELUEVOU va amodeuxBel n cucowpeuaon, umtoAoylopdc kal Befaiwon TOKWV yla 660 Stdotnua Slapkel n
avaoTtoAn Tng odelAng (dpBpo 53 map. 1 tou v.4174/2013).

To méplopa Tt AEA, to omoio mapeAndOn tnv 15.2.2017, pewwvel tn ouvoAik odelAf kotd €579 X\, otig €983
XW\. To oo g dtadopdg €xel &N oupdndLotel pe LoOMOOEG UTIOXPEWOELG TNG ETalpelag amd tnv appodia
A.0Y. H Etaipela €xeL mpooduUyel mepattépw (16.3.2017) ota AOKNTIKA ALKAOTAPLA TIPOKELMEVOU VA
TLEPLOPLOEL TO KOTAAOYLOBEV TTOOO POpou Kal mpocauoswv tou dpopoloyikol ehéyxou. H Etaipeia éAafe
KAon kat mapéotn oto Awowkntikd Edetelo ywa tnv ekdikaon g umdBeong tnv 6.3.2018. H amddaon
OVOUEVETAL EVTOC TWV EMOUEVWY LNVWV.

5.40. INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H afia twv cuvallaywv & ta urtddourta tou Opilou pe cuvdebepéva pépn avalUETaL OTOV TTAPAKATW TTivaKaL:

OMINOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017
ApoBég SleuBuvtikwy otehexwv & PeAwv Tng Stoiknong 675 649 477 476

3TN ouvéxela avaAvovtal ta ev8oouAikd umdhoumta katd tnv 30.06.2018 kat 31.12.2017, kaBw¢ Kot ot
SleTatplkeg ouvaAlayeEg Twy Etatpetwy tou Opihou, katd tnv 30.06.2018 kat 30.06.2017

ENAOOMIAIKA YMOAOINA (og €) 30-06-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATt oeLg 0 383.621 0
YTOXPEWOELG 0 3.962 0
ATHEXCSD ATt oeLg 3.962 0 120.323
YTMOXPEWOELG 383.621 0 1.600
ATHEXCLEAR ATaLTHOELG 0 1.600 0
YoXpewoeLg 0 120.323 0

ENAOOMIAIKA YMOAOINA (o€ €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATMALTACELG 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD AnaLtroeLg 0 0 1.261.736
YTOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATQULTHOELG 0 6.637 0
YTOXPEWOELG 68.090 1.261.736 0
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ENAOOMIAIKA EZOAA-EZOMA (o €) 30-06-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 207.873 54.911
FE0ba 0 155.669 0
Eooba and 0 802.600 0
pepiopota

ATHEXCSD Ecoba 155.669 0 2.975.181
FE0ba 207.873 0 8.124
ATHEXCLEAR Ecoba 0 8.124 0
Féoba 54.911 2.975.181 0

ENAOOMIAIKA ESOAA-EZOAA (o €) 30-06-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 215.789 50.204
E€0ba 0 151.164 0
Ecoba and 0 802.600 0
HEPLOLATA

ATHEXCSD Ecoba 151.164 0 2.587.745
E€0ba 215.789 0 6.770
ATHEXCLEAR Ecoba 0 6.770 0
FEoba 50.204 2.587.745 0

OL ev6oouAkéG ouvallayég adopolv, Tayla xpEéwaon Slakavoviopou evtoAwyv, (apBpo 1 amddacn 1 mepi
XPEWOEWV), €VIOAEG OlakavoviopoU (apbpo 1 amdédacn 1 mepl XPEWOEWV), UTOOTNPLKTIKEG UTNPEGCLEC
(Aoylotiplo, aoddalela, OLOKNTIKEG UTNPEGCLEG, KATT), UnXavoypadlKEG UTNPECLEG, KOOWE Kol UTINPECILES
unootpEng xpnotwv H/Y, mou TipoAoyouvtol Og TIHEG TTOPOUOLEG E AUTEG TTou Slevepyouvtal Hetafy Tpitwy.

5.41. KEPAH ANA METOXH KAI MEPIZMATA MNPOz NAHPQMH

To A.Z Tou Xphuatiotnpiou ABnvwv mpoteLve tn Slavoun pepiopartog €0,05 ava petoxr rtol moco €3.029.950
amnod ta kEpdn g xprnong 2017 kabwg Kat Tnv enotpodr kepalaiov otoug petdoyoug €0,15 ava ULeToyn AToL
oo € 9.089.850. Ta mood avd petoyn dtapopdpwdnkav os €0,050208 kal €0,1506239 avtiotola Adyw TG
umnapéng Woiwv petoxwv (ot omoleg e€atpouvtal anod tnv eionpaén xpNUATIKWY dtavopwv). Ol TPOTACELG TOU
A3, yia ™ Stavour peplopatog kal tnv emotpodn kedahaiou eykpiBnkav amod Toug petdyoug otnv 17n
Taktikn Mevikr Zuvéheuon tnv 30.5.2018 kat thv A’ EmavaAnmrkn I.2. tnv 13.6.2018 avtictowya.

Ta kaBapd képdn tou OuiAou yla To Mpwto e€aunvo tou 2018 avrABav os €2,8 k. | €0,05 ava UETOXN EVW
oupnep \apBavopéVwY TwV AoUmwV GUVOALKWYV glcodnudtwyv Slapopdwvovtal os €2,7 ek i 0,045 ava petoxn.
Meta tn peiwon tou MetoyikoU Kedalaiou tng Etatpeiog Adyw akupwaon 6lwv petoxwv (ony. 5.36) o aplBuog
TWV HeTOXWV NG ETawpeiag StapopdwOnke og 60.348.000.

5.42. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O Ou\og €xel epmhakel og SIKAOTIKEG UTIOBEOELG e epyalOUEVOUG, HE HEAN TOU Xphuatiotnpiou ABnvwy, e
€loNYUEVEG eTaLpElEC, KABwWE Kal pe Tpitous. H Aloiknon tou Opilou kaBwg Kal oL VOpLKoL cUMPBOUAOL EKTLUOUV
OTL ano Vv €kBaon Twv unmoBéoswv autwv o Outhog kat n Etalpeia dev Ba £€xouv onUavTKA EMUMTWON 0TNV
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OLKOVOMLKI KOTAOTOON, TN XPNHUOTOOLKOVOULKY B€on 1 ota anoteAéopata tng Aeltoupylog Tou OpiAou Kal Tng
Etatpeiag.

O 'OpL\OG TIPOKELUEVOU VA UELWOEL TO UYPOC TWV AMAITHOEWY QMO TOUG TEAATEC AOKelL OAEC TG VOULUEG
EVEPYELEC TTOU TOU Sivel To Slkailwpa o vOpog Kat ot Kavoviopol. 2to mAaiolo auto £xouv umoBAnBel e€wiIkeg
Slopaptupieg Kal aywyEg ol omoieg Ba kplBolv ota Sikaothpla. Eva onuavilikd PEPOC TWV ATOLTHOEWY
eKTILATAL OTL B avaktnBel and tig Etaupeieg tou Opidou.

5.43. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Agv UTIAPXEL YEYOVOC UE ONUOVTIKA eMidpacn ota amoteAéopata tng Etalpeiag kat tou Ouidou, mou éhaPe
xwpa i oAokAnpwOnke petd tnv 30.06.2018, nuepopnvia tTwv EVOIAUECWY OLKOVOULKWY KOTAOTACEWY TOU

npwtou efapunvou tou 2018 Kol HEXPL TNV EYKPLON TWV EVOLAUECWY OLKOVOULIKWY KOTAOTACEWV QMo TO
AlolknTko ZupPBoulio tng Etatpeiag tnv 30.7.2018.
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ABnva, 30 louAlou 2018

O MPOEAPOZ TOY A2
FEQPT10Z XANTZHNIKOAAOY

O AIEYOYNQN ZYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZINHZ TKOBAPH2

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ

XPHZTOZ MATIOTAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAETXOY, MPOYMNOAOTIZMOY & >XEZEQN
ME EMENAYTEZ

XAPAANAMIMOZ ANTQNATOZ

>

<
v

ATHEX

Xpnpauotnpo ABnvwv

95



	1. ΔΗΛΩΣΕΙΣ ΜΕΛΩΝ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ
	2. ΕΚΘΕΣΗ ΔΙΑΧΕΙΡΙΣΗΣ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ
	ΕΛΛΗΝΙΚΗ ΧΡΗΜΑΤΙΣΤΗΡΙΑΚΗ ΑΓΟΡΑ
	ΕΞΕΛΙΞΗ ΔΡΑΣΤΗΡΙΟΤΗΤΩΝ
	Οργανωμένη Αγορά
	Νέες εισαγωγές κινητών αξιών
	Σημαντικές Εταιρικές πράξεις – Αυξήσεις Μετοχικού Κεφαλαίου
	Υποχρεωτικές εξαγορές εισηγμένων εταιρειών
	Εναλλακτική Αγορά
	Ενέργειες προώθησης
	Κανονισμός (ΕΕ) 909/2014 (CSDR) - Στρατηγική προσαρμογή της «Ελληνικό Κεντρικό Αποθετήριο Τίτλων Α.Ε.» (ATHEXCSD) στο νέο περιβάλλον
	Έργο επικαιροποίησης στοιχείων Μερίδων στο Σ.Α.Τ. από τους Χειριστές, σύμφωνα με τις αποφάσεις 1/736/2.11.2015 (ΦΕΚ Β’ 2558/26.11.2015) & 7/759/29.6.2016 (ΦΕΚ Β’ 2130/11.07.2016) του Διοικητικού Συμβουλίου της Επιτροπής Κεφαλαιαγοράς και την απόφαση α...
	Ολοκλήρωση των αναγκαίων προσαρμογών για την εκπλήρωση υποχρεώσεων των εταιρειών του Ομίλου Χρηματιστηρίου Αθηνών και των συμμετεχόντων στην ελληνική αγορά, ιδίως της ATHEXCSD και των Χειριστών Σ.Α.Τ., αναφορικά με την Αυτόματη Ανταλλαγή Χρηματοοικονο...
	Ανάπτυξη εργασιών υπηρεσίας AXIAlei
	Ανάπτυξη data warehouse για δεδομένα που αφορούν τη διαχείριση κινδύνου
	Ετήσια επικύρωση των μοντέλων διαχείρισης κινδύνου
	Άλλες δράσεις
	Λειτουργία και ανάπτυξη αγορών
	Ανάπτυξη συστημάτων
	Ασφάλεια πληροφορίας
	Διαχείριση Υποδομών και Υποστήριξης

	ΣΧΟΛΙΑΣΜΟΣ ΑΠΟΤΕΛΕΣΜΑΤΩΝ
	Αποτελέσματα του πρώτου εξαμήνου 2018 του Ομίλου
	Μητρική Εταιρεία του Ομίλου Χρηματιστήριο Αθηνών

	ΦΟΡΟΛΟΓΙΚΟΣ ΕΛΕΓΧΟΣ ΤΗΣ ΕΤΑΙΡΕΙΑΣ ΓΙΑ ΤΙΣ ΧΡΗΣΕΙΣ 2008,2009 ΚΑΙ 2010
	ΔΙΑΘΕΣΙΜΑ ΠΡΟΣ ΠΩΛΗΣΗ ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΑ ΠΕΡΙΟΥΣΙΚΑ ΣΤΟΙΧΕΙΑ
	ΔΙΑΘΕΣΙΜΑ ΤΡΙΤΩΝ ΣΕ ΤΡΑΠΕΖΙΚΟΥΣ ΛΟΓΑΡΙΑΣΜΟΥΣ ATHEXClear
	ΜΕΤΟΧΙΚΟ ΚΕΦΑΛΑΙΟ
	ΙΔΙΕΣ ΜΕΤΟΧΕΣ
	ΜΕΡΙΣΜΑΤΙΚΗ ΠΟΛΙΤΙΚΗ
	ΣΥΝΑΛΛΑΓΕΣ ΜΕΤΑΞΥ ΣΥΝΔΕΔΕΜΕΝΩΝ ΠΡΟΣΩΠΩΝ
	ΥΠΟΚΑΤΑΣΤΗΜΑΤΑ
	ΠΡΟΟΠΤΙΚΕΣ ΓΙΑ ΤΟ ΥΠΟΛΟΙΠΟ ΔΙΑΣΤΗΜΑ ΤΟΥ 2018
	ΚΥΚΛΟΣ ΕΡΓΑΣΙΩΝ - ΚΙΝΔΥΝΟΙ ΚΑΙ ΑΒΕΒΑΙΟΤΗΤΕΣ
	ΔΙΑΧΕΙΡΙΣΗ ΚΙΝΔΥΝΟΥ
	ΕΣΩΤΕΡΙΚΟΣ ΕΛΕΓΧΟΣ ΚΑΙ ΔΙΑΧΕΙΡΙΣΗ ΚΙΝΔΥΝΩΝ
	ΔΙΑΧΕΙΡΙΣΗ ΚΕΦΑΛΑΙΟΥ ΕΚΚΑΘΑΡΙΣΗΣ
	Αγορά Αξιών
	Αγορά Παραγώγων

	ΕΛΛΗΝΙΚΟ ΧΡΗΜΑΤΙΣΤΗΡΙΟ ΕΝΕΡΓΕΙΑΣ (ΕΧΕ)-HELLENIC ENERGY EXCHANGE (HEnEx)
	ΕΛΛΗΝΙΚΟ ΣΥΜΒΟΥΛΙΟ ΕΤΑΙΡΙΚΗΣ ΔΙΑΚΥΒΕΡΝΗΣΗΣ (ΕΣΕΔ)
	ΜΕΛΗ ΔΙΟΙΚΗΤΙΚΩΝ ΣΥΜΒΟΥΛΙΩΝ ΕΤΑΙΡΕΙΩΝ ΟΜΙΛΟΥ
	ΕΝΑΛΛΑΚΤΙΚΟΙ ΔΕΙΚΤΕΣ ΜΕΤΡΗΣΗΣ ΑΠΟΔΟΣΗΣ (APMs)
	Στοιχεία που επηρεάζουν την προσαρμογή

	ΣΗΜΑΝΤΙΚΑ ΓΕΓΟΝΟΤΑ ΜΕΤΑΓΕΝΕΣΤΕΡΑ ΤΗΣ 30/06/2018

	3. ΕΚΘΕΣΗ ΕΠΙΣΚΟΠΗΣΗΣ ΑΝΕΞΑΡΤΗΤΩΝ ΟΡΚΩΤΩΝ ΕΛΕΓΚΤΩΝ ΛΟΓΙΣΤΩΝ
	4. ΕΤΑΙΡΙΚΕΣ ΚΑΙ ΕΝΟΠΟΙΗΜΕΝΕΣ ΕΝΔΙΑΜΕΣΕΣ ΟΙΚΟΝΟΜΙΚΕΣ ΚΑΤΑΣΤΑΣΕΙΣ
	4.1. ΕΝΔΙΑΜΕΣΗ ΕΞΑΜΗΝΙΑΙΑ ΚΑΤΑΣΤΑΣΗ ΣΥΝΟΛΙΚΟΥ ΕΙΣΟΔΗΜΑΤΟΣ
	4.2. ΕΝΔΙΑΜΕΣΗ ΕΞΑΜΗΝΙΑΙΑ ΚΑΤΑΣΤΑΣΗ ΟΙΚΟΝΟΜΙΚΗΣ ΘΕΣΗΣ
	4.3. ΕΝΔΙΑΜΕΣΗ ΕΞΑΜΗΝΙΑΙΑ ΚΑΤΑΣΤΑΣΗ ΜΕΤΑΒΟΛΗΣ ΙΔΙΩΝ ΚΕΦΑΛΑΙΩΝ
	4.3.1. ΟΜΙΛΟΣ
	4.3.2. ΕΤΑΙΡΕΙΑ

	4.4. ΕΝΔΙΑΜΕΣΗ ΕΞΑΜΗΝΙΑΙΑ ΚΑΤΑΣΤΑΣΗ ΤΑΜΕΙΑΚΩΝ ΡΟΩΝ

	5. ΣΗΜΕΙΩΣΕΙΣ ΕΠΙ ΤΩΝ ΕΝΔΙΑΜΕΣΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ ΠΡΩΤΟΥ ΕΞΑΜΗΝΟΥ 2018
	5.1. ΓΕΝΙΚΕΣ ΠΛΗΡΟΦΟΡΙΕΣ ΓΙΑ ΤΗΝ ΕΤΑΙΡEΙΑ ΚΑΙ ΤΙΣ ΘΥΓΑΤΡΙΚΕΣ ΤΗΣ
	5.2. ΒΑΣΗ ΠΑΡΟΥΣΙΑΣΗΣ ΤΩΝ ΕΤΑΙΡΙΚΩΝ ΚΑΙ ΕΝΟΠΟΙΗΜΕΝΩΝ  ΕΝΔΙΑΜΕΣΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ
	ΣΗΜΑΝΤΙΚΕΣ ΛΟΓΙΣΤΙΚΕΣ ΕΚΤΙΜΗΣΕΙΣ ΚΑΙ ΠΑΡΑΔΟΧΕΣ
	Φόρος εισοδήματος
	Προβλέψεις για επισφαλείς απαιτήσεις
	Ωφέλιμες ζωές των ενσώματων παγίων περιουσιακών στοιχείων καθώς και των άυλων περιουσιακών στοιχείων- Αποτίμηση
	Προγράμματα καθορισμένων παροχών
	Έλεγχος απομείωσης συμμετοχών
	Αναβαλλόμενες φορολογικές απαιτήσεις
	Ενδεχόμενες υποχρεώσεις
	Πηγές αβεβαιότητας εκτιμήσεων
	Δρώσα οικονομική μονάδα (going concern)
	Τροποποιήσεις στα δημοσιευμένα στοιχεία του Ομίλου και της Εταιρείας της Κατάστασης Συνολικού Εισοδήματος

	5.3. ΒΑΣΙΚΕΣ ΛΟΓΙΣΤΙΚΕΣ ΑΡΧΕΣ
	5.3.1. Βάση ενοποίησης
	(α) Θυγατρικές Εταιρείες
	(β) Αλλαγές του ποσοστού συμμετοχής σε θυγατρικές Εταιρείες χωρίς μεταβολή στο καθεστώς ελέγχου
	(γ) Πώληση θυγατρικών Εταιρειών

	5.3.2. Μετατροπή ξένου νομίσματος
	Λειτουργικό νόμισμα και νόμισμα παρουσίασης
	Συναλλαγές και υπόλοιπα

	5.3.3. Πάγια περιουσιακά στοιχεία
	Επενδύσεις σε Ακίνητα
	Ιδιοχρησιμοποιούμενα ενσώματα πάγια

	5.3.4. Άυλα περιουσιακά στοιχεία
	5.3.5. Απομείωση Αξίας μη χρηματοοικονομικών περιουσιακών στοιχείων
	5.3.6. Χρηματοοικονομικά μέσα
	Χρηματοοικονομικά μέσα στο αναπόσβεστο κόστος
	Χρηματοοικονομικά στοιχεία στην εύλογη αξία μέσω λοιπών συνολικών εισοδημάτων

	5.3.7. Πελάτες και λοιπές εμπορικές απαιτήσεις
	Απομείωση

	5.3.8. Ταμειακά διαθέσιμα και ισοδύναμα
	5.3.9. Διαθέσιμα τρίτων σε τραπεζικούς λογαριασμούς ATHEXClear
	5.3.10. Μετοχικό κεφάλαιο
	5.3.11. Τρέχων και αναβαλλόμενος φόρος εισοδήματος
	5.3.12. Παροχές στο προσωπικό
	Βραχυπρόθεσμες παροχές
	Παροχές μετά την έξοδο από την υπηρεσία
	Πρόγραμμα καθορισμένων εισφορών
	Πρόγραμμα καθορισμένων παροχών

	5.3.13. Κρατικές επιχορηγήσεις
	5.3.14. Προβλέψεις και ενδεχόμενες υποχρεώσεις
	5.3.15. Αναγνώριση Εσόδων
	Έσοδα από μετοχικές αξίες, ομόλογα, ETF’s (Διαπραγμάτευση, Εκκαθάριση & Διακανονισμός)
	Έσοδα από παράγωγα προϊόντα
	Έσοδα από Μέλη (δικαιώματα)
	Έσοδα από εισηγμένες εταιρείες
	Έσοδα από παροχείς πληροφόρησης (Vendors)
	Υπηρεσίες πληροφορικής
	Λοιπές υπηρεσίες
	Έσοδα από Τόκους
	Μερίσματα

	5.3.16. Εμπορικές και λοιπές υποχρεώσεις
	5.3.17. Έξοδα
	Διανομή μερισμάτων

	5.3.18. Κέρδη / (Ζημίες) ανά μετοχή
	5.3.19. Έρευνα και ανάπτυξη
	5.3.20. Μισθώσεις
	Ο Όμιλος ως μισθωτής:
	Ο Όμιλος ως εκμισθωτής:

	5.3.21. Προσδιορισμός εύλογων αξιών
	5.3.22. Νέα πρότυπα, τροποποιήσεις προτύπων και διερμηνείες
	Πρότυπα και Διερμηνείες υποχρεωτικά για την τρέχουσα οικονομική χρήση
	Ετήσιες βελτιώσεις σε ΔΠΧΑ 2014 (Κύκλος 2014 – 2016)
	Πρότυπα και Διερμηνείες υποχρεωτικά για μεταγενέστερες περιόδους
	Ετήσιες βελτιώσεις σε ΔΠΧΑ (Κύκλος 2015 – 2017) (εφαρμόζονται στις ετήσιες λογιστικές περιόδους που ξεκινούν την ή μετά την 1 Ιανουαρίου 2019)

	5.3.23. Στρογγυλοποιήσεις

	5.4. ΔΙΑΧΕΙΡΙΣΗ ΚΙΝΔΥΝΟΥ
	ΕΣΩΤΕΡΙΚΟΣ ΕΛΕΓΧΟΣ ΚΑΙ ΔΙΑΧΕΙΡΙΣΗ ΚΙΝΔΥΝΩΝ

	5.5. ΔΙΑΧΕΙΡIΣΗ ΚΕΦΑΛΑΙΟΥ
	5.6. ΠΛΗΡΟΦΟΡΙΕΣ ΚΑΤΑ ΤΟΜΕΑ
	5.7. ΔΙΑΠΡΑΓΜΑΤΕΥΣΗ ΣΥΝΑΛΛΑΓΩΝ (‘TRADING’)
	5.8. ΕΚΚΑΘΑΡΙΣΗ ΣΥΝΑΛΛΑΓΩΝ (‘CLEARING’)
	5.9. ΔΙΑΚΑΝΟΝΙΣΜΟΣ ΣΥΝΑΛΛΑΓΩΝ (‘SETTLEMENT’)
	5.10. ΥΠΗΡΕΣΙΕΣ ΧΡΗΜΑΤΙΣΤΗΡΙΟΥ
	5.11. ΥΠΗΡΕΣΙΕΣ ΑΠΟΘΕΤΗΡΙΟΥ
	5.12. ΥΠΗΡΕΣΙΕΣ ΟΙΚΟΥ ΕΚΚΑΘΑΡΙΣΗΣ
	5.13. ΔΙΑΧΥΣΗ ΠΛΗΡΟΦΟΡΗΣΗΣ (ΜΑRΚΕΤ DATA)
	5.14. ΥΠΗΡΕΣΙΕΣ ΠΛΗΡΟΦΟΡΙΚΗΣ
	5.15. ΕΣΟΔΑ ΕΠΑΝΑΤΙΜΟΛΟΓΟΥΜΕΝΩΝ ΔΑΠΑΝΩΝ
	5.16. ΠΑΡΕΠΟΜΕΝΕΣ ΥΠΗΡΕΣΙΕΣ (Colocation, XNET, LEI)
	5.17. ΛΟΙΠΕΣ ΥΠΗΡΕΣΙΕΣ
	5.18. ΠΟΡΟΣ ΕΠΙΤΡΟΠΗΣ ΚΕΦΑΛΑΙΑΓΟΡΑΣ
	5.19. ΑΜΟΙΒΕΣ ΚΑΙ ΕΞΟΔΑ ΠΡΟΣΩΠΙΚΟΥ
	Υποχρεώσεις προς εργαζομένους

	5.20. ΑΜΟΙΒΕΣ ΚΑΙ ΕΞΟΔΑ ΤΡΙΤΩΝ
	5.21. ΥΠΗΡΕΣΙΕΣ ΚΟΙΝΗΣ ΩΦΕΛΕΙΑΣ
	5.22. ΣΥΝΤΗΡΗΣΕΙΣ/ΜΗΧΑΝΟΓΡΑΦΙΚΗ ΥΠΟΣΤΗΡΙΞΗ
	5.23. ΛΟΙΠΟΙ ΦΟΡΟΙ
	5.24. ΔΙΑΧΕΙΡΙΣΗ ΚΤΗΡΙΩΝ / ΕΞΟΠΛΙΣΜΟΥ
	5.25. ΛΟΙΠΑ ΛΕΙΤΟΥΡΓΙΚΑ ΕΞΟΔΑ
	5.26. ΔΑΠΑΝΕΣ ΕΠΑΝΑΤΙΜΟΛΟΓΟΥΜΕΝΕΣ
	5.27. ΔΑΠΑΝΕΣ ΠΑΡΕΠΟΜΕΝΩΝ ΥΠΗΡΕΣΙΩΝ
	5.28.  ΙΔΙΟΧΡΗΣΙΜΟΠΟΙΟΥΜΕΝΑ ΕΝΣΩΜΑΤΑ ΠΑΓΙΑ ΚΑΙ ΑΥΛΑ ΠΕΡΙΟΥΣΙΑΚΑ ΣΤΟΙΧΕΙΑ
	5.29. ΕΠΕΝΔΥΣΕΙΣ ΣΕ ΑΚΙΝΗΤΑ
	Κτίριο (Αχαρνών και Μάγερ)

	5.30. ΣΥΜΜΕΤΟΧΕΣ & ΛΟΙΠΕΣ ΜΑΚΡΟΠΡΟΘΕΣΜΕΣ ΑΠΑΙΤΗΣΕΙΣ
	5.31. ΠΕΛΑΤΕΣ ΚΑΙ ΛΟΙΠΕΣ ΕΜΠΟΡΙΚΕΣ ΑΠΑΙΤΗΣΕΙΣ
	5.32. ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΑ ΣΤΟΙΧΕΙΑ ΣΤΗΝ ΕΥΛΟΓΗ ΑΞΙΑ ΜΕΣΩ ΛΟΙΠΩΝ ΕΙΣΟΔΗΜΑΤΩΝ
	5.33. ΤΑΜΕΙΑΚΑ ΔΙΑΘΕΣΙΜΑ ΚΑΙ ΙΣΟΔΥΝΑΜΑ
	5.34. ΔΙΑΘΕΣΙΜΑ ΤΡΙΤΩΝ ΣΕ ΤΡΑΠΕΖΙΚΟΥΣ ΛΟΓΑΡΙΑΣΜΟΥΣ ΟΜΙΛΟΥ
	5.35. ΑΝΑΒΑΛΛΟΜΕΝΗ ΦΟΡΟΛΟΓΙΑ
	5.36. ΜΕΤΟΧΙΚΟ ΚΕΦΑΛΑΙΟ ΚΑΙ ΑΠΟΘΕΜΑΤΙΚΑ
	α) Μετοχικό κεφάλαιο
	β) Αποθεματικά
	γ) Πρόγραμμα αγοράς ιδίων μετοχών
	δ) Κεφαλαιακές απαιτήσεις

	5.37. ΠΡΟΒΛΕΨΕΙΣ
	5.38. ΠΡΟΜΗΘΕΥΤΕΣ ΚΑΙ ΛΟΙΠΕΣ ΕΜΠΟΡΙΚΕΣ ΥΠΟΧΡΕΩΣΕΙΣ
	5.39. ΤΡΕΧΩΝ ΦΟΡΟΣ ΕΙΣΟΔΗΜΑΤΟΣ ΚΑΙ ΦΟΡΟΙ ΕΙΣΟΔΗΜΑΤΟΣ ΠΛΗΡΩΤΕΟΙ
	Έκθεση Φορολογικής Συμμόρφωσης
	Ανέλεγκτες φορολογικές χρήσεις
	Φορολογικός έλεγχος της Εταιρείας για τις χρήσεις 2008, 2009 και 2010

	5.40. ΓΝΩΣΤΟΠΟΙΗΣΕΙΣ ΣΥΝΔΕΔΕΜΕΝΩΝ ΜΕΡΩΝ
	5.41. ΚΕΡΔΗ ΑΝΑ ΜΕΤΟΧΗ ΚΑΙ ΜΕΡΙΣΜΑΤΑ ΠΡΟΣ ΠΛΗΡΩΜΗ
	5.42. ΕΠΙΔΙΚΕΣ Ή ΥΠΟ ΔΙΑΙΤΗΣΙΑ ΔΙΑΦΟΡΕΣ ΚΑΙ ΛΟΙΠΕΣ ΕΝΔΕΧΟΜΕΝΕΣ ΥΠΟΧΡΕΩΣΕΙΣ
	5.43. ΓΕΓΟΝΟΤΑ ΜΕΤΑ ΤΗΝ ΗΜΕΡΟΜΗΝΙΑ ΤΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ


