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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(obpdwva pe to apbpo 5 touv N.3556/2007)
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AHAQNOYME OTI

1. &€ 6owv yvwpiloupe, oL cuvnuuéveg efapunviaieg OkovoukéG Kataotdoelg tou Opidou Kal tng
Etaipeiag, ol onoleg kataptiotnkav cuudwva e ta woxvovta Alebvr Mpdtuma XpnpaToOLKOVOLLKAG
Avadopadg, amelkovilouv katd tpdmo aAndn ta otolkeic Tou evepyntikol Kal Tou mabntkol, TNV
kaBapry B£on tng 30.6.2017 kot ta amoteAéopota tou mpwtou eéaprvou 2017 tng «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA SYMMETOXQN», kaBwg Kal twv
ETIXELPOEWV TTOU TtepLAapBavovtal aTnv evomoinon ekAapBavouévwyv wg ouvoo,

2. €& dowv yvwpiloupe, n cuvnupévn €kBeon tou mpwtou eaprvou 2017 tou AlolknTikou ZupBouliou
amnelkovilel katd TPOmo aAnbn tnv €fEA€n, Tig emdooelg, tn Béon tng Etaupeiag «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA JYMMETOXQON» kaBwg Kot Twv
ETUXEPNOEWY TIOU  TepllapBdvovtal  otnv  evomoinon  ekhapfavouévwyv  wG  clVoAo,
ouprnepllapBavopévng TNG TEPLYPAPAG TWV KUPLOTEPWV KWOUVWY Kol aBeBalotitwyv Tmou
avtlpeTwilouy,

3. &€& oowv yvwplloupe, ol cuvnuuéveg OkovopkéG Kataotdoelg tou mpwtou efaunvou 2017 eival
ekelveg TOU eykpiOnkav amd TO AWWKNTIKO ZUPPOUALO NG «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA IYMMETOXQN» tnv 31.7.2017 koL €xouv
SnuoaotonolnBel e Tnv avaptnon toug oto dladiktuo, otn dtevBuvon www.athexgroup.gr

ABnva, 31 louAlou 2017

(o) o TO
NPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
IAKQBOZ FTEQPTANAZ 2QKPATHZ NAZAPIAHZ NIKOAAOZ MYANQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/

ATHEX
Xpnuauotnpio Abnvev

EZAMHNIAIA OIKONOMIKH EKOEZH 2017

2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «<EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

NA TO NPQTO EZAMHNO 2017
(cbudwva pe to N.3556/2007, apBpo 5)
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To Alolkntiko ZupPouAio tng EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnuotiotiplo ABnvwv 1} ATHEX i Etatpeia) mapouoidlel tnv EkBeon tou ya TG e€apnviaieg
OTOMLKEG KOl EVOTIOLNUEVEG OLKOVOULKEG KATOOTACELG TNG TiEPLOSoU Tou €Anée tnv 30.6.2017, cuudwva Ue To
apBpo 136 tou K.N. 2190/1920 kat twv apbpwv 4 & 5 tou N.3556/2007.

OL e€aunviaieg ATOULKEG KOl EVOTIOLNMEVEG OLKOVOWULKEG KATOOTAOELS ouvtdxbnkav PBdoel twv AlebBvwv
Mpotunwv XpnUatoolkovoulkng Avadopdg tou uoBetrBnkav amno tnv Eupwnaikni Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 30.06.2017 otig 819,72 povadeg, auénpévog Kata
51,2% amnd t1g 542,12 povaddeg oto TENOG TNG avTioTolyng MepuoLvng meplodou. H péon kedalatomoinon tng
ayopadg Stapopdwdnke ota €47,5 851G, avgnpévn katd 15,7% o€ oxeon e To mpwto e€aunvo 2016 (€41,1 81g).

H ouvoAkn ala cuvalhaywv to mpwTto eaunvo 2017 (€7,31 81g) eival pewwpévn katd 20,5% og oxéon Ue TNV
avtiotolyxn mepuaovr mepiodo (€9,19 81¢), evw n péon nuepnola afio cuvalaywv aviABe os €58,9 k. évavtl
€76 K. T0 TMpwto g€aunvo 2016, epdavilovrog peiwon katd 22,4%. O oo nUeEPHOLOg GYKog cuvallaywv
HELWONKe kotd 32,9% kat StapopdpwOnke ota 85,5 ek. LETOXEC Evavtl 127,3 €K. ETOXEG.

H pelwon tng ouvallaktikng Spactnplotntag odelhetal Kuplwg ota XaunAd enineda Tou MPWTOU TPLUAVOU
2017 o€ oxéon e tnv avtiotolyn mepuoivn meplodo. To deutepo Tpipnvo 2017 n péon nuepnola agia
ouvoAAaywv apouciace peiwon 4,1% évavtl tou Seutépou TpLunvou 2016 (€76,9 ek. EvavtL €80 ,2 &k.).

TNV ayopd Mapaywywv, N oUVOALK CUVOAAAKTIK Spaoctnplotnta aufnbnke katda 21,2% (2017: 10,4 ek.
oupBolata, 2016: 8,6 €K.), VW O HECOC NUEPNOLOG OYKOG cuvallaywv auéndnke katd 18,3% (84,2 XA
oupBoAata évavtt 71,2 xt\.).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopad

NEéegg swoaywyég KIVATOV aSiov

Tov loUvio tou 2017, mpaypatonowBnke n oaywyn TMPog SLAmpayUATELUON TWV UETOXWV TNG €Talpeiag
AAMHE :YMMETOXQN A.E., otnv KUpla Ayopd tou Xpnuatiotnplou ABnvwv. H elcaywyn mpaypatonot)onke
pHEow pelwong petoxlkou kedalaiov tng AEH A.E. kal emiotpodr| og €l60¢ OTOUC LETOXOUC TNG, TWV UETOXWY
NG veoouotatng etalpeiag AAMHE SYMMETOXQN A.E., Katd tnv avaloyio CUUUETOXNG TOUG OTO LETOXLKO
kedpdaAaio tng AEH A.E.

ErunpooBeta, mpaypatonolnonke n eloaywyn mpog Stampaypdtevon otnv Katnyopla Ztabepol Elcodnpatog
TWV 0KOAOUBWV ETALPIKWY OPLOAOYWV:

e Tov Mdptio tou 2017, ewonxbnoav mpog dlampayudteuon ol opoAoyieg tng etatpeiag OMNAM A.E., ot
omnoieg Slatébnkav péow Anupooiag MNpoodopdg pe xprnon tng umnpecioag H.BLM. kat avtAnénkav
kedalata UPoug €200 ekar.

e Tov loUvio tou 2017, swonxbnoav mpog dlampayudteuon oL opoAoyieg Tng etatpeiag XYITHMATA
SUNLIGHT A.B.E.E. H kdAun tn¢ £€kdoong mpaypatonolnonke péow Anuootag Mpoodopdg, Ue xprnon
¢ unnpeoiog H.BL.M. kat avtAndnkav kedpalaia VPouc €50 ekat.

e Tov loUvio tou 2017, mpaypatonolnbnke n €lcaywyr] mPog SLampayuAaTeuon TwV OUOAOYLWV TNG
etalpeiag MYTIAHNAIOZ A.E. OMIAOZ ENIXEIPHZEQN, oL omoieg &latebnkav péow Anuoolag
Mpoodopadg e xprion tng untnpeotiag H.BI.M. To cuvoAiko moad mou avtAnBnke aviABe oe €300 ekart.

ZnuavTtikég Etaipikég npa&eic — Auénosic Metoxikou Kegpalaiou

Kata to mpwto géapunvo tou 2017 n etaipeia M.1. NIKAZ A.B.E.E. mpo€Pn oe avénon petoxikou kedpalaiou, e
A0KNON Tou SIKALWUATOC TTPOTIHNONG TWV MOAALWY PETOXWVY, avIAwvTag €23,3 K.
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Ou etawpeieg ALPHA TPAMEZA A.E., NTIONIK kat FORTHNET A.E. mpoxwpnoav o€ €looywyn TPOG
SlompayUdTeuon VEWV HETOXWV TOUC oL omoie¢ mpoékupav amd HETATPONH OMOAOYLWY UDLOTANEVOU
peTtatpEPLuou opoloylakol Saveiou.

OL etatpeieg MP. JAPANTHZ A.B.E.E., FOURLIS A.E. 3YMMETOXQN kot COCA-COLA HBC AG mpoxwpnoav o€
£lo0ywyn TPog SLOMPAYUATEVUCN VEWV LETOXWYV OL omoieg poékuav amo avénon puetoxikou kedaiaiou, Aoyw
AoKNoNG SIKALWUATWY TPoailpeong ayopadg petoxwy (Stock Options).

Evépyeieg npowOnong

Me otdxo tnv mepaltépw TpoPoln kat mpowbnon tng EAAnVIKAC Kedbohalayopdg, tn Slelpuvon Tou
emevlUTIKOU SIKTUOU Kal TNV evioxuon Twv eMaPWV TWV ELONYUEVWY ETALPELWV HE TOUG OLOXELPLOTEC
kebohaiwv Tou efwteplkol, To Xpnuatiotiplo ABnvwv opydvwoe tov lovvio tou 2017 to 60 EAANVIKO
Emevbutikd Forum otn Néa YOpkn, og cuvepyaoia pe to EAANVOQpEPIKAVIKO EUmopLkd EMUeANTApLO Kol TO
Enterprise Greece.

2TNV EAANVLKN amooToAR CUMUETEXQY 20 ELONYMEVEG OTO XPNUATLOTAPLO ABNVWY ETALPELEG, OL EKTPOCWTTIOL TWV
omoiwv, péoa amo Tt 400 mePUmMOU OUVAVTNCEL( TIOU Tpaypatomol)enkav, elxav tnv eukapia va
TLAPOUGCLACOUV TN OTPATNYLKI) TOUG KOL T EMEVOUTIKA TOUG oXESLO 0 65 BEOIKOUG ETEVOUTEG.

310 mAaiolo tou Forum, SlopyavwOnke evnuepwtiky ouvavtnon (Briefing Session) pe 0épa: «H EAAnviKA
Owovopia os ¢aon avoaotpodrc». ITn cuvAvTnon Keviplkol opAntég Atav o Ymoupydg Owkovoplag Kat
Avantuéng k. Anuiteng Nanadnuntpiov o onolog pilnoe pe Béua «H EAANVikr) Okovouia e pLa UaTid» KoL o
MpéoPng Twv HIMA otnv EAAASa k. Geoffrey Pyatt pe 8épa «H damon twv HMNA yia tnv EAAnVIKN owovopuia».

H Slopydavwon tou Forum ouvbudotnke pe emiokePn otnv Oudolvyktov oOmou 608nke n Suvatotnta
OUUETOXNG TOoO oto "2017 Select USA Investment Summit" 600 KAl 0€ GElPA CUVAVTNOEWV HE BECULKOUG
dopeig omwg to Apepikaviko Epmopikd EmpeAntiplo (US Chamber of Commerce) kol to AMEPIKAVIKO
JuppoUAlo Avtaywviotikdtntog (US Council of Competitiveness). 3to mAaiclo TNG eMXELPNUATLKAG ETIOKEYNC
otnv OuAoLVyKToV Tipaypotonotndnkav mapAdAAnAEC OTOXEUUEVEG CUVAVTNOELG UE €MEVOUTIKOUG OlKOUuG,
ApeplkavoUg EemIXElpnUatieg, opadeg emppong KoBwG Kol HE ETALPELEC TOU EKMPOCWTIOUV ONUOVTLKEG
ETXELPNOELS Kal emevOUTEC OTwg n Hogan Lovells.

TéNog, To Xpnuatiotplo ABnvwy, umootnpilovtag thv mpoomnabela tng Evwong Ogopikwy Emevéutwy yla tnv
EVNUEPWON TWV ETIOYYEALATIWV TNG AyOPAC, TTOPOXWPNOE TOV QMALTOUEVO XWPO YLlot TNV TPOYUATOMOoLNoN
TIAPOUCLACEWV QMO ELCNYMEVEG eTalpeieg. 2To TMAaiolo autd, 11 elonyuEéveg etalpeieg mapouciacav ta
QTTOTEAEOUOTA, TNV OTPATNYLKA OVATITUENG KAL TLG TUPOOTITLIKEG EEALEN G TOUG.

Awatipnon tou uPnAov Badpol anpoockomtng Asttoupyiag

Me okomod tnv eacdalion tou uPniol Babuol AmMpPOCKOMTNG KAl AMOTEAEOUATIKNG Asttoupyiag, n ATHEX
TIPOERN OTLG AKOAOUBEC EVEPYELEG:

e Avdhluon kot oxedloopog Slabdlkaocwwyv o€ ocuvéuacoud e tnv aflomoinon Twv cUyXpovwv
NAEKTPOVIKWY service desks umooTNPLENG TWV CUMUETEXOVIWV OTIG ayopec (MeAwv, XAK, Sibex,
Avopetadotwy kat MNpopnBeutwyv Aoylopikol) He okomo TNV BeAtiwon tou emuméSou umooTnpLEng Kot
OTOTEAECHATIKOTEPN AVTLUETWIILON TWV OXETIKWYV Bepdtwy Aettoupylag mou avakUmTouy.

e BelAtlotomoinon tou TPOMOU uTooTNPLENG Twv avauetadotwyv TAnpodopnong (Data Vendors), ue
OKOTIO VAL YIVETAL QAMOTEAECUATLKOTEPN KOl proactive avIHETWLON TwV Bepdtwy Asttoupyiag, 16lwg pe
Tov oxeblaouod Kat Aettoupyia Tou véou cuathpatog «Xuotnua NapakololBnong kat EAEyxou (Z.M.E.)
tou |IOCP.V».

EmunpooBeta n ATHEX cuppeteixe ota akoAouBa £pya, WOTE Pe TNV eumelpia mou SlaBEtel otnv Asttoupyla
Twv ayopwv va eéaodaliotel To KaAAUTEPO SUVOTO ATIOTEAECUA, TTAVTA HE TEAKO o0TOXO TNV SltachdaAlon Tng
ONPOOKOTTNC KOL ATMOTEAECOTLKNA G AELToUpylag:

Epya OAZHI: Testing twv véwv aAyopiBuwv KAeloipatog, Zuvtoviopdg ywa tn véa €kSoon OAZIHI 4.2,
Opydvwon Twv SLadkaclwy yLa TV umooTthpLen tng untnpeciog HBIM, AAayég otnv ayopd OpoAdywv (AMEM
& El81kA Alampaypdteuaon)
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‘Epya Xnet: Yriootrpt§n tng ayopdg Aovdivou oe Eupw, tou Xpnpatiotnpiov Ppavkdouptng Kat Tng ayopds
AIM Aovébivou kat Italiag, Alampayudteuon Tig nUEPES apyiog ekkabapiong, Mpooapuoyn dtadikaciwy Aoyw
oA\ayng TPdmou AVTANONG TWV LOOTLULWV

Xpnuotiotiplo & EkkabapLotikog Oikog EvépyeLag

MNpoodata n EANGda Slapopdwos to Beouiko mhaiolo (N.4425/2016) pe Baon to omoio Stapopdwvovtat ot
SPACELG KAL TO OXETIKO XPOVOSLAYPOUUA VIO TNV TIPOCOPOYH TNG EYXWPLAG ayopAC NAEKTPLKAG EVEPYELAG OTLG
amnattioelg Tou Eupwnaikol povtélou (Target model).

Ot uodlotapevol popeic tng EAAnVIkAG Ayopdg Evépyelag, o AATHE, wg Alaxelplotrg Ayopdg Evépyetag (NEMO —
Nominated Electricity Market Operator), o AAMHE w¢ Aloxelplotig Twv AWKTUWV Kol Twv Ayopwv
E€looppomnnong kabwg katl n PAE wg Emontevovoa apyr, €xouv avaAdpel T16oo pe Baon To €BVIKO puUBULOTIKO
mAaiolo aAAd Kal To avriotolo Eupwraikd, tnv gubuvn yla tnv Asttoupyia, umootrplén Kot avamtuén tng
EAnvIKA ¢ Ayopacg Evépyelag mpog tn kateuBuvaon tng mpoavadepOuevng oAokApwaong tnge.

Me Bdon ta mapamdvw Kol akoAouBwvTaG TG EUPWTIAIKEG TIPAKTLKEG KOl e Toug SUo autolg dopeic £xel
oupdwvnBel to mAaiolo cuvepyaoiag pe tov Opo tou Xpnuatiotnpiov ABnvwv pe otoxo tnv Slapdpdwon
Qo KOWOU ULOG OVTOYWVLOTIKAG aAAd Kal Blwotung EAANvVLKN G Ayopdg Evépyelag.

Ta Baowkd onpela autng Thg ouvepyaoiag eivat:

e H dnuoupyia 6U0 VEWV ETOLPIKWV OXNUATWY, gvdg Xphnuatiotnpiou Evépyelag kol Tou avaloyou
ExkaBaplotikou Oikou.

e Tn Soapdpdwon Toug WG MOAUUETOXIKEG eTaLpEieg Sivovtag To SIKalwUa CUUUETOXAC OTN UETOXLKA
oUVBEON OOWV €K TWV AOUTWY CUVTEAEGTWV TNG AyopaAg To EMOUOUV

Baowkog otoxog Kat ywo to 800 mpoavadepousva  oxAuata, méEpav TG OUMPOAAC Toug oTnv
QTOTEAECUATIKOTEPN KOl OUECOTEPN Tpocapuoyrn thg EAANVIKAG Ayopdc otov Eupwrmaikd Xtdyxo, ival n
eaodalion TNG BLWOLUOTNTAG UTIO AVTAYWVLOTIKOUG OPOUC TOU OAOU EYXELPNLATOC LKAVOTIOLWVTOG Mo pAAANnAa
TOUG OUUHETEXOVTEG 0TNV Ayopa, €Tt wheAELD TWV TEALKWV KOTAVOAWTWV.

H npoodokia OTL To avwTépw eyxeipnia Ba amoteAéoeL Tov 08NyO yLa TNV 0pyAvwWan Kal AELToupyila avaAoywv
EVEPYELOKWV TIPOIOVIWV KAl ayopwv amoteAel pia emumAéov Paotkny emubiwén tng mpoavadepOUevng
ouvepyaolag.

Nepudepelakég cuVEPYAOieS

Juvepyacia tou ATHEX pe tnv mAatpoppa SEE Link yia thv ektéAeon SL00uvopLOKWVY GUVOAAAYWV OTLG
XWPEG TNG votloavatoAikng Eupwnng: Me tnv unmoypadr tng anattovpevng cupBaonc, to ATHEX mpooxwpnoe
KOl TUTILKA oTNnV Kowvormpatia twv Xpnuatiotnpiwv tng N.A. Eupwrning, SEE Link. H etalpeia SEE Link, 15puBnke
to Mdawo 2014 pe tnv unootnplen tng EBRD katl amoteAel pla mpoonabela ouvepyaciag Twv Xpnuoatiotnpiwy
™¢ N.A. Eupwnng pe otoXo va ouvtovioel Ta ouvepyolOpeva XpnUOTLOTAPLA WOTE amo Kowou va
Slopopdwoouv OAeg ekelveg TIC cuVONKeg TTou Ba emutpgouv:

e Tnv eUKkoAn mpoéofacn TNC eMeVOUTIKAG KOWOTNTAG TWV XPNUATIOTNPIWYV TwV XWPWV NG
VOTLOQVATOALKNA G EUpWTING OTLG AYOPEG TNG EPLOXAG KAL TAUTOXPOVA

e Ta mpoiovra mou Slampoaypatelovial oTig AyopEC AUTEG, wG oUVOAOD, Vo TPOoeAKUCOUV To eviLapEpov
™G SLeBvoUG eEMeVOUTIKA G KOWVOTNTAG.

Mo tov Oplo ATHEX amoteAel otpatnylkn emthoyn n Slapudpdwon cuvepYaoLWY HECW TWV OMOLWV EVIOYXVUETAL
n dteBvomnolnuévn napoucia T6oo tou (6lou 600 Kal TnG eupuTePNG teploxns T N.A. Eupwnng. Me dedopévo
OTL To SEE Link amotelel pia onuoavtikn €€€MEN yla Ti¢ Xpnuatiotnplakeg Ayopec tng N.A. Eupwmng, n
texvoyvwoia kot to Slebvég Siktuo twv medatwv tou ATHEX avapévetal va evioxUOOUV GhUAVIIKA OThV
ev6dwon twv otoxwv Tou to SEE Link €xel Béosl. OL dpeool otoxol yla to ATHEX amd autn tn cuvepyaoia
elvat:

e va 600l n Suvatotnta ota MéEAN Ttwv XpnUATLOTNPLWV TIOU CUMMETEXOUV oto SEE Link va
TipayatonoloVV cuvaAAayEg otig ayopég ATHEX kaBwg kal
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e TNV PocBrKn Twv Ayopwy Mou CUHHETEXOUV oTo SEE Link otig ayopég tou Siktuou XNET.

XAK: Evw ol tlipol Twv 2 Xpnuatiotnpiwv mapapévouv ota mepolva emineda n dtacuvoplakr SpactnplotnTa
HETOED TwV 2 XpNUOTLOTN LWV TTOPOoUoLATEL UiKp Helwon:

e MéAn tou XAK oto ATHEX: peiwon ano to 4,7% oto 3,2%

e  MéAn tou ATHEX oto XAK: peiwon amo 1o 10,1% oto 8,9%

Kata tn Sldpketa tou mpwtou e€apurvou tou 2017 o Outhog Xpnuatiotnpiou ABnvwv g OTEVH CUVEpPYAOLA LE
To XAK moapoucioacav onupavtiki mpoodo 1 €pepav oe MEPAG OElPA BEPATWY TIOU EKKPEUOUCAV I TOU
TIPOEKUYP OV WG ETILXELPNOLAKEG AVAYKEG Kol OXETL{ovTav e T Asttoupyla Twv SUo Xpnpatiotnpiwv.

SIBEX: Katd to mpwto §apnvo tou 2017 oAokAnpwOnkav ot SLampayateUoeLg avadopLka [LE TN CUYXWVEUON
81" anoppodroswg tou SIBEX amd to BVB. JUVETELA TG OUYXWVELONG ATav N talon Astoupylag Twv Ayopwy
Tou SIBEX otadiakd arnd tov lovvio tou 2017.

ATOTEAECUO TWV TIAPATIAVW HATOV O TEPUATIONOC TG TtapoxNG unhpeowwv EkkaBdplong amoé tnv ATHEXClear
npog to SIBEX kat n mapaitnon twv Ekkabaplotikwv MeAwv tou SIBEX.

Amo TIg 6 Ayopéc mou umootnpilovtav oto OAIHZ, mapéuelve povo n EvaAhaktiky Ayopa (ATS) n omoia
QVOEVETAL VA TEPHATIOEL TN AELTOUpYLA TNG LEXPL TO TEAOG louALou.

MEeTa Tov TepUaTopd TNG ATS Ba AneL oploTikd n cuvepyaoia tou Opihou e to SIBEX.

Aiktuo XNET:

Me tnv oAokArpwon Tou TpwTtou e€aprvou 2017, ta kupilwg onueia mou ailel va avadepBolv OXETIKA e Th
Spaotnplotnta tou Siktvou XNET cuvoilovtal ota £€AC:

e YlomouOnke n petadopd tou Slakavoviopou cuvoAhaywv o Eupw Twv ayopwv XNET (mAnv tou
BeAylou) oe eumopkd Aoyaplacpd otnv Alpha Bank wg AUon oto mpofAnua tng aduvapiog
paypotomnoinong ayopwv o Eupw cuveneia Twv capital controls.

e EvepyomolBnke n ayopd tou Aovdivou oe Eupw yla tn Suvatdtnta ekTEAEONG cuvallaywv otnv
Tpamnela Kompou n omoia amoé tov lavoudplo ‘17 Sampayuatevetal otny ayopd tou Aovdivou oe
Eupw. Katd to Sdotnua autd ol cuvalhayég otnv Tpamela Kumpou kaAumtouv to 30% twv
ocuvalaywv oto XNET kat n ayopd tng M. Bpetaviag os Euro eival 2n og afia cuvaAAaywv PETA TV
ApEepLKn.

H oAokAnpwon tng cupudwviag pe to SEE Link avapévetat va cupBar\el otnv evioxuaon tou tlipou to 2018.

OAokARpwon thg petapaocng touv ZAT os neptfaAlov WEB

Q¢ teAevtaio BApa ywa tnv mARpPn petafaon tou IAT oe meplfarov WEB olokAnpwBnke n avamtuén kat
€heyxog Twv edpappoywv riedatn (clients) mou xpnotpomolovvtal yla TNV ekkabBaplon Twv cuvaAlaywv, Kabwg
KOLL YLOL TO XPNMOTIKO Slakavoviopo o Eupw kal E€va voulopata.

EWdika ywa tn 6eltepn edapuoyrn oAokAnpwBnke kal n petafacn otn véa TMAATPOPUO TTOU UAOTOLNCE n
ouvepyalopevn tpanela dlakavoviopol, n omola eival cadws avaBaduiouévn oe Bépata aflomiotiog Kal
aodaAelag.

EktéAeon £pyou benchmarking ywa tnv ATHEXClear

Kabwg n Euvpwnaiky Evwon obnyel otadlakd T UDLOTAUEVEG KEVTPLKEG SOUEC OUVAAAAKTLKAG Kol
HMETAOUVOANOKTIKAG O6paoTnpLOTNTOC Of Opoyevomoinon, aufdvel o0 aviaywviopuog Kal Tautoxpova
SnuloupyolvTaL EUKALPLEC YLa TNV TTAPOXN TWV SLWV UTINPECLWVY 0 SLacUVOPLAKO eminedo.

Toutoxpova, To KOGTOC dnuLoupylag, AsLToupyilag Kal UTOOTNPLENC TWV UTINPECLWY eKKaBaplong auéavel, Adyw
TNG OUOYEVOTIOLNGNC TWV OPYAVWTLKWY, AEITOUPYIKWY Kol KEGAALAKWY UTIOXPEWCEWVY Kol TNG BecpoBétnong
auotnpwv rpodlaypadwv Aettoupyiag.
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Me Baon ta mapandvw BewpnBnke anapaitntn n katavonon amno nAeupdg ATHEXClear:

®  TNG OXETIKAG QVTOYWVLOTIKOTNTOG TOU GPECOU KOOTOUG TMAPOXNG TWV UTINPECLWV €kkaBApLong ota
MégAn ng,

®  TOU OUVOALKOU KOGTOUG TAPOXNG UTtNPECLWY EKKAOAPLONG 0TNV EAANVIKH ayopd O oUYKPLON HE TO
avtioTtolxo AAAWV ayopwv, Kat

e NG oLYKPLONG TOU EULECOU KOOTOUG OpOoXNG meplOwplou aoddaliong kot aodaretwv

Mo to okomo autd mpaypatonolibnke oxetikd €pyo benchmarking pe tn Ponbela sfwtepikol €elbikevpévou
oupBolAou. Ta amoteAéopata Tou €pyou afloAoyrnOnkav ecwTepLkd amo tnv dtoiknon tng ATHEXClear kot Ba
aglomotnBolv otnv XApagn tng oTPATNYLIKAG TNG KOOWGE KoL OE OTOXEUUEVEG LEANOVTIKEG SPACELG.

BeAtiwoelg otnv unnpecia EMIR-TR

Y€ pla mpoomndBela peiwong tou k6oToug TN untnpeoiog EMIR-TR tooo yia tnv ATHEXClear 600 kat yla Toug
OUETEXOVTEG OTNV ayopd Tapaywywv oAokAnpwOnke n petdfacn oe véo Trade Repository Tov lavoudplo
tou 2017.

Mo tnv BeAtiwon tng unootnpleng twv nehatwv tg ATHEXClear, evtaxBnke kat n unnpeocioa EMIR-TR oto
eviaio ouotnua eEumnpétnong neAatwyv Tou Opidou. Méow aUTAG TUTIOTOLNONKE N emkowwvia yia Bépata
amooToAn¢ apxeiwv, Staxeiplong xpnotwy, TiwoAdynong, avadopdg mpofAnUATwY, K.A.T.

Aoyw tng aMayric otnv Kwbdikomoinon twv CFl (ISO 10692), n ATHEXClear mpoxwpnoe otnv £€kdoon VEwv
npodlaypadwv yla ta Ekkabaplotikd MéEAN Kal Toug MEAAGTEG TNG UTINPECLAC Kal £YLVOV Ol OMALTOUEVEC
oAayEég otnv epappoyng tou TRC.

ErumAgov, Aoyw tng ebappoyng anod 1/11/2017 tng Evpwnaikng 0dnyiag pe aptBud 2017/104 nou kabopilouv
veeg poSlaypadEG yla TNV armooToAn avadopwy, Elval anmapaitntn n MPAyUATOnoincn eKTETAPEVWY aAAAY WV
oTnV Unnpeotia. Na to okomod auto oAokAnpwOnkav oto mpwto e€aunvo tou 2017, n afloAdynon Twv aAAaywv
Kal N avoAuTiKA Tteplypadn ToUG WOTE VoL 0KOAOUBIOEL OTOUG EMOEVOUC UNVEG KaL N TEXVLKI UAoToinon.

Avamntuén vnnpeciag H.BL.M.

JKomog tn¢ unnpeoiag H.BI.M. (HAektpovikod BiBAlo Mpoodopwv) sival n mapoxn TnG avaykaiag UALKOTEXVLKAG
uTtooTNPLENG aro to X.A. O€ ETXELPNOELS TTOU EMLBUMOUV TNV AvtAnon kebaAalwy amd To ENeVOUTIKO KOWO.

H unnpecia H.BI.M. mapéxetal oe avadoyouc, cuUBOUAOUG Kal XPNHOTOTLOTWTLKEC ETIXELPNOELG, YL TNV XPHoN
G otnv Swadikacia AvtAnong kedohaiwv. Amotedel Swadavr) pnxaviopo ekdnAwong tng PouAnong
OUUUETOXNG TwV €MeVOUTWV OTNV AvTAnon kedalalwv, eMXEPWVTAG va OELOTIOLOEL QTOTEAECHATIKA TO
Siktuo Twv MeAwv tou Xpnpatiotnpiou (TpAmeleg KAl XPNUATIOTNPLOKEG ETALPLEG) KAL TWV TTEAATWV TOUG, HE
OTOXO Tn OLOXETEUON PEUCTOTNTOC OTLS ETULXELPNUATIKEG TIPOTACEL TWV ETALPELWY TOU avalntouv
xpnuatodotnon.

Katd to mpwto efaunvo tou 2017 n Emutponr Kedpohalayopd¢ mpoxwpnoe otnv €kdoon tng Amodaong
19/776/13.02.2017 «MNpoacdloplopdc Tiurig Antddoong kat Emttokiov AtdBsong Opoloylwy otav AlatiBevral pe
Anuoéola Npoodopad katl Katavour) otoug Emev8uTtég» n omola Snpolpynce TV avAayKn TPOTOTOLACEWY OTNV
Tapoxn TG OXETLKNAG UTINPECLAG.

H ATHEXClear cupeTeixe evepyd oTnv Tpomomnoinon tou pubutlotikol mAaloiou apoxrg tng unthpeoiag, otnv
Tieplypadn TWV AMALTOUUEVWY TEXVIKWVY OAAAYWV Kol 0ToV EAEYX0 TNG UAOTIOINCNAC TOUG.

Etiola emkUpwon Twv HOVTEAWV Slaxeiplong Kvéuvou

SOudpwva pe to ApBpo 49 tou kavoviopoU (EE) 648/2012 (EMIR), Ba mpémel va ekteeital and eEeSIKEUEVO
ave€aptnto oUPPBOUAD ETHOLOG EAEYXOG TWV HOVTEAWYV Slaxeiplong kKivdUvwv mou ebappolel n ATHEXClear.

H AlevBuvon Awaxeiptong Kivduvou ohokAnpwoe tnv mpocAndn cupBolAou EMELTO OO OXETLKO SLOYWVIOUO.
To €pyo tou cupPBolAou Bpioketal otnv teAkn ¢pacn vlomoinong Kot POKeLTaL va tapadoBouv Ta OXETIKA
anoteAéopata ta omoia Ba AndBolv umodn yla mBAVEG BEATIWOEL] TWV UOVIEAWY TO ETOUEVO XPOVIKO
Slaotnua.

11



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xenuaniotipio ABnvesy

Zuppetoxn oto EU-Wide Stress-Test yia toug Kevtpikog AvtioUpBaAAOLEVOUG

H ATHEXClear ouppetéxel oto deUtepo EU-Wide Stress-Test yla o moTwtiko kivbuvo aviloupBailopévou mou
Sie€ayetal and tnv ESMA (Eupwnaikn Apxnp Afwwv kal Ayopwv). H ESMA 7ntnoe amd Toug EMOMTEUOUEVOUG
KEVTPLKOUG avtioupuBoallopévoug va umoloyicouv miBaveég {nuieg kal amaltoUpevn peuototnta mou Ba
pmopoucav va tpokUouv amnod tnv abETnon UMOXPEWOEWY EKKABAPLOTIKWY HEAWY UTIO CUYKEKPLUEVA aKpaia
oevapla.

H ATHEXClear oAokAfjpwaoe TOUG EAEYXOUG QUTOUG Kal Ta amoteAéopata mou napédwaoe otnv ESMA kpiBnkav
AKPWG LKAVOTIOLNTIKA KaBwg Sev mapatnpnBnke Kapio ouclaoTtik aduvapio otn KavotnTa anoppodnong
INULWV 1) OTNV EMAPKELOD PEVOTOTNTAG UTIO TA aKPAla QUTA oevAPLA. TO EMOUEVO XPOVLKO Stdotnua n ESMA Ba
SLEVEPYEL TTOLOTIKOU G EAEYXOUC TWV ATTOTEAECHATWY TTOU OIMECTAANCAV.

BeAtiwoelg oto MAnpodoplakod Tuotnpa Ataxeipiong Kivdivwv

Y10 mAaiolo tng cuvexoUg BeATLOTOMOINGNG KOl CUTOUATOTOINGNG TWV EpyacLwy TN Asettoupyiag Slaxeiplong
KwdUvwy éywvav BeAtiwoelg oto Ivotnpa Ataxeipiong KwvSUvwv. EvEelktikd, avadEépetal n mepOLTEPW
autopatomnoinon twv peBodwv emaAnBeuong NG TPOPAEMTIKAC LkOvOTNTAC TOU Hoviédou TeplBwpiou
aoddaAong.

2TOX0G TNG oUVEXOUG avamtuéng Tou Zuotnuatog Alaxeipiong Kivduvwy eival n LeyaAUTEPN QUTOMATOMOLNON
otnv kabnuepwvr mapakololOnon Twv KwSUVWV Kal n HeElwon TwV YXELPOKIVNTWVY EVEPYELWV WOTE va
anodeuxBolv meputtwoelg AaBoug.

Avarntuén data warehouse yia 8gdopéva tov agopoulv tn dtayeipion Kivduvou

Mpokelévou va elval duvatny n amobrkeuon kot Staxeiplon peydlou OyKou LOTopLKWV SeSopévwy Tou
adopoulv tn Slaxeiplon kvdVvou cuveyiletal To £€pyo avamtuéng evog data warehouse.

JTOX0G, MéEpaA amd TNV TAPNON TwV oTolxelwv, €lval va sival duvatr n CUYKEVIPWON KOL O OUVOUAOUOG
mAnpodoplwv and SLaPoPETIKEG TINYEG, va LELWBOEL 0 AMALTOUEVOG XpPOVOC Ao TO avOpwIIvo SUVALKO yLa
Vv napaywyn avadopwv kat va dteupuvBei o mANBog Twv MAnpodoplwy mou StaxEovtal.

H ¢don tou eAéyxou Twv cuykevtpwUEVWY SeSouévwy Ba cuvexLloTel Kat katd To deUtepo e€aunvo tou 2017
KalL 0Tn oUVEXELa Ba akoAouBroeL n aglomoincn Tou CUCTAATOG YLa TNV Ttapaywyr avadpopwv.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnytki mpooappoyn thg «EAANVIKO Kevtpikd AmoBstiplo TitAwv
A.E.» (ATHEXCSD) oto véo nmeptBaAiiov

O Kavoviouog (EE) 909/2014 (CSDR) «oxetlk@ pe tn PBeAtiwon tou Slakoavoviopou afloypddwv otnv
Eupwnaikn Evwon Kal Ta KEVTPIKA amoBetripla TitAwv» evtdcoetal otn &éoun HETpwvV TNG EE yia tnv
gupwraikn OAOKANPWON OTOV TOMEA TWV HETACUVAAANAKTIKWY UTINPECLWY Kol TtThv gykabidpuon cuvBnkwv
eviaioag ayopdg. O ev Aoyw Kavoviopog emibpad otn Aettoupyia tou ocuotipatog tng EAAnvikng KedaAatayopag,
emLbEPOVTAC ONUAVTIKEG aAAayEC HEow: a) TNG ameAeuBEépwong Twy untnpeowwv KAT mou elodyetal og eninedo
EE kot B) TNG uLoBETNONG TWV CUAAOYLIKWY AOYaPLACUWV YL TNV THPNON TITAWV.

3To mapandvw mAaiclo, n ATHEXCSD OUMUETEXEL evepyd OTIC SPACELC TPOCAPHUOYNG TG EAANVIKAG
Kedpalatayopdg oto véo meplBalhov, biwg g 6oov adopd otnv €ykalpn adelodotnor] tng cupdwva e ToV
Kavoviouod, katd to duvato, evtog Tou 20U Tplurvou 2018. Ewdikdtepa, katd to 1o e€dunvo 2017, n ATHEXCSD
OUUUETELXE evepyd 1 OAOKANPWOE TIG akOAoUBEeC SpAoeLC:

e  JUUUETOXN OTLG gpyaocieg Emitpomng umd tnv mpoebpila tou Kabny. k. Itavpou Owpaddkn, mou
ocuotnOnke amno tov Oplo Xpnuatiotnpiou ABnvwy oe cuvepyaoia pe tnv Emtponn Kepohalayopdg,
yla tn HeAETN SpACEWV OTPATNYLKNC IIPOCAPUOYNG OTO VEO TtepLBAAAov.

e Melétn twv CSDR Level 2 regulatory & technical standards mou té0nkav oe woxu otig 30/3/2017,
KoBwc Kol Twv oxeTtikwv ESMA Level 3 Measures (Q&A, Guidelines, K.a.), ylo Toug okomoug avaluong
ETIMTWOEWV Kal oxedlaopd/ulonoinon dpdoswv cuppuopPwonc.
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e  JUULETOXN OTNV VOUOTAPAOKEVAOTIKA Emitpornr tou Yrmoupyeiou OLKOVOULKWY YLa TNV IPOCOpUOoYN
Tou nuedamou cuotnpatog Sikalou otov Kavoviopo CSDR.

e [lpounBela CUUPBOUAEUTIKWY UTNPEGLEG ammd avayvwpLoUEVOUC oikoug o €elSilkeupéva {nTHaTa Kot
anattioelg cuppodpdwong tng ATHEXCSD (CPMI/IOSCO PFMI Assessment, CSD Account Structure, CSD
Links, Capital requirements & Risk Management Framework).

o [lpoKOTAPKTLKA eVNUEPWON Kat évapén SltaBoUAeuong e Toug XeLPLOTEG ZAT OXETIKA LE TLG OVOYKALEG
KOVOVLOTLKECG TIPOCAPUOYEG KOL TIG TIPOTELVOLEVECG OVTLOTOLXA TEXVIKEG TIPOCOPUOYEG CUOTNUATWY KoL
SladikaoLwv.

BeAtiwon ko eMéktach UPLOTAUEVWV UTtNPECLWY ArtoBetnpiou ent aAdodanwv titAwv («unnpeoieg Investor
CSD») tn¢ Etoupeiag «EAANVIKO Kevtpiko AntoBetniplo TitAwv A.E.» (ATHEXCSD), oto mAQOL0 EMEKTAONG TWV

TIOPEXOUEVWV UTINPECLWYV TOU Atktuou XNET.
Ol oXeTIKEG SpAOoELS Kal Epya adopouv:

e Tn BeAtiwon Twv UTTOSOUWY AELTOUPYLAG TWV TIOPEXOUEVWV UTINPECLWY OTLG UPLOTAUEVEG QYOPES TOU
Awktoou XNET, 18lwg yla tnv kdAudn ovaykwv oto udlotduevo mAaiolo Asltoupyiag twv capital
controls.

e Tnv emMéKTOON TWV UTINPECLWV Ot VEeG ayopeg, otn N.A. Eupwnn (Poupavia, Boulyopia, MrAM,
Kpoartia, ZepBia) oto mAaiclo tou Awktvou SEE Link, kaBwg kat atn Méon AvatoAn (Ipav).

AvapaBuion texvoloyikig unodoung Stacuvéeong ATHEXCSD pe tnv tpamnela XpnHOTIKOU SLOKAVOVIGHOU
Alpha Bank

210 Mpwto €€aunvo Tou 2017 &ekivnoe n uAomolnon TOU £PYOU OVTIKATAOTAONG TWV €DUPUOYWVY KAl TNG
unodoung Alphaline kat Alphadirect, ané to mwo cuyxpovo Alpha Web Banking kal tng véag unnpeoiag pe
Slaouvbeon péow web services petafl twv cuotnuatwy tg ATHEXCSD pe tv AlphaBank. YrevBupiletat ot n
AlphaBank €xel oplotel wg Tpanela xpnUATIKOU SLOKAVOVIOUOU YLa TIG CUVAAAQYEG TTOU TIPAYLOTOTIOLOUVTAL O
aMobarég afieg oto mAaiolo Twv mapexOUeVWY urtnpeotwv Investor CSD tng ATHEXCSD.

‘Epya avantuéng cuotnUatwyv

Kata tn 6ldpkela tou mpwrtou g€aprjvou 2017 avamtuxbnkav ol mapakdtw dpactnelotnteg ota Siadopa
ouothpata tou Opilou:

e OASIS ver 4.2: 3tig 29/1/2017 umrike og mapaywyn n €kdoon tou OAZHE 4.2 pe KUpLO XOPAKTNPLOTIKA
TG KAAUMUEVEG TTWANCELG KAl N aAAayr) otoug alyopLlBouG KAELOLUOTOG

e Avdhuon MNpobdiaypadwv tng MIFID II/MIFIR

e ‘Ekboon Mpoblaypadwv ywa ODL API, FIX Protocol, RDS, Feed Server & IOCP cUudwva HE TIG
nipodiaypad£cg tng MiFID 1I/MIFIR

e Reference Data Server (RDS): AvaAuon Kal 6XeSLAOUOG VEOU GUOTAATOG KOl UTINPECLAG TTapoxG Twv
S6ebopévwy avadopdg. H unnpecia Ba pnel otnv mapaywyn pe tnv ékdoon OAZIZ 5.0

Mo to ovotnua Ataxeipiong Kwvduvou éywvav: a) EU-Wide Stress Test B) Clean Back Test

Mo to ouotnua Emonteiog - ZUotnua Emttponig Kedaalayopds: Alaxwplopog uotruatog Online Emomteiag
arntd tnv Offline, MNpoocapuoyn online, Offline Emomteiag otnv ékbdoon OAIHX 4.1, Evnuépwon AMNwvV
ExkaBaplotikwv Qopéwv ( ekTdC amo to 2.A.T. ), Néa Katnyoplomoinon HEToXwV cUudwva Ue Thv anodacn 22,
A€lohoynon EA, Yoot ptén EK.

Ma to TRS: Npooapuoyn TRS otnv €kdoon OAIHZ 4.1, Juyypadn nmpoodopdc nmpog EK yia tnv avainyn tou
project MIFID Il, Zuyypadr mpoodopds EEeAktikng Xuvtnpnong mpo¢ EK ywa tnv MIFID I, AvaBabuion
development External TRS (20otnua & Bdon), Yrootipén EK.
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MeTafl Twv VEWV AOWV £€pYwV QVATUENG CUCTNHATWY TIoU €Xouv avaAndBel kal cuvexiletal n avamntuén
Toug TeplhapPavovtal: BEATIWOELS O €TALPLIKEG TPAatelg, BePawwoelg Stavouwv, avopaduion kwdika T2
(Contingency), untootrplEn véag Aettoupytkotntag yla HBIN (interface mAnpodoplwwy pe ocbotnua HBIM, stock
ex yla HBIMN, véa apxeia), Suvatdtnta e€aipeong xpeoypddou amod OTC/Stock ex, BeAtiwoelg otn Slaxeiplon
Twv KEM, uvatotnta ekTéAeonG amod To Xprotn AELToupyLwy mou cuvABwe eival UTOUATOTIOLNUEVEG VLo TV
umooTtNPLEn EKTOKTWVY KATAOTACEWV (evnuépwon CDB, amootoAr opiwv oto XNET) kat petaBacn tng
eboppoynG XPNHATIKAG ekkaBAplong oe epBdAlov web, ISIN-CFI og meptBdAlov APEX.

‘Epya avantuéng edbappoywv/npoioviwv

MarketOrder OMS: Ou epyacieg mou adopolv to MarketOrder OMS kal oxetilovtal Le TOV MUPAVA TOU
ouoTtnpatog kat to Baotkd trading workstation mou to cuvodeuel, to XNetTrader.

Avarmrtuén kat urtootiplen MarketOrder OMS oyxetil{opevn €18ka pe t Asttoupyia Tou Siktvou XNET kat tou
HBIM.

Avarmrtuén kat urtootiplEn MarketOrder OMS oxetl{opevn l8IKA pe TNV uTtoothRpLEn tng MIFID II/MiFIR Impact
analysis tng MIFID 1l o MarketOrder, XNET (og €€€AiEn)

‘Epya avantuéng dtaxuvong nAnpodopnong

e Avopabuicelg mehatwyv inBroker / inBroker+ oe IB Desktop/IB Lite/Xnet Trader. Stadtokd, n moAid
mAatdopua inbroker mou Atav Paclopévn otn java oe browsers avtikaBiotatal kabwg n java dev
ocuvepyaletal MAéov KaAd e TOAAOUG browsers Kal e KLVNTEG CUCKEUEG.

o AvafaBuiotnke n xprion InBroker otnv Emttponn Kedpahalayopdg
o Ze g&EMn n avaBaduion tng Winbank tng Tpamnelag Newpowwg oe 1B Desktop / IB Lite

e Avamtuén kat urtootriplén yla to demo tou project Xpnuatiotnpiou EUMopeudTwy KaL T CUMMETOXNA
MOG OTLG TPOTACELG £pYWV TOU MewTovikoU Mavemiotnuiou Kot tou 2BBE

e YAomoinon onuavilikwv véwv Asttoupywwv otov IB lite client: data streaming pe web sockets (o€
friends & family release), kaAUtepn amelkOvion TOPOYWYwWV OvA KOotnyopia, €mavaoxedlaopog
npoPoAng cash &edopévwy, eudavion mediov credit oe Aoyoplaocuo mapaywywv, duvatotnta
"amokonng" widgets otn Aettoupyia IR, BeAtiwon tng oAokAnpwong Ue 1o OMS TwV gyKOTAOTACEWVY
ue evtohodooia.

Ix£6w0 Alayeipiong Aodaleiag NMAnpodoplwv (ZAAM)

Ynnpée n mpwin €lopony MopabdoTéwv, evw Eekivnoav va €KTEAOUVTOL KAl OL TIPWIEG MEYAAOU €UPOUG
Sladikaoleg, pe kupldtepn avtwyv tn Alafaduion NMAnpodoplwy. AMO TNV WG TWPA EKTEAECN EMAVOANTITIKWV
S1061KO0LWY, CNUELWVETAL ULlot KOAUTEPEUGN TNG €LKOVOG Ot €AAElPELG KAL EUPNUOTA, EVW OO TV GAAN
TAEUPA KaTAYPAPETAL VA AUEAVOUEVOG aPLOUOG amd MEPLOTATIKA aodAAELaS (WG amoTtéAeopa piag SleBvwg
aUENTIKAG TAoNG, eite AOyw TNG KaAUTEPNC edappoyns Twy Stadlkaolwy, eite Katl ta SU0 autad).

Mo cuykeKkpLUEva:

e 310 mAaiclo tou épyou ZAAM mopaddOnkav ta moapadotéa «Empépoug MoAwtikr AlaPabuiong
MAnpodoplakwyv Mopwv», «Aadikacio AwaBaduiong MAnpodoplakwy Mopwv» Kal «EMLUEPOUC
MoAwtikn Aoyikng MpooBaocngy.

e Jto mAaiolo tou iSlou épyou (ZIAAN), PBploketal oe €EEAEn n TPpOCAPUOYH TOU GCUOTHUATOC
Governance, Risk and Compliance «Archer» mou nmpounBeutnke o Oplog oto nepLBaiov tou Ouilov,
pe (o) Slaoclvdeon Tou He GAAQ CUOTAMOTA ylO TV AvTAnon tng Awowkntikng lepapxiag, (B)
povtelomoinon twv Sopwv katnyoplomoinong kot Stapfabuiong mAnpodopuwy, (y) avamtuén tng
Sadikaoiag Slafabuiong kat (8) Siacvvéeon tou Archer pe to ocuotnua Information Asset
Management.

e TéMlog, eniong oto mAaiclo tou €pyou IAATM, ohokAnpwOnKe n katnyoplomoinon mAnpodoplwv oTto
mAaiolo apxLlkng opadag epyociag Kot Ta anoteAéopata avokowwdnkav otnv Opada Aloiknong tou
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Ouidou, evw €xel &ekvnoel Kol Bploketal ApKeTA KoOvid otnv oAokAnpwon n Swafadbuon twv
Stadopwv katnyopuwv TmAnpodopwwy. Emetat n  SaBabuion twv MNAnpodoplakwv Mépwv
(ouotnuatwy, KATL).

e InuewwOdnke peydAn mpdodog oe Bépata évtagng otig KEVIpLKEG uTtoSopég IDM kat SSO (ulomoinon
TIOMTIKWY Kwdlkwv TpodcPacng, avamtuén Asttoupyuwv password self-service yla toug e€wteptkolg
xpnoteg oto Web Site, £vtagn tou Jira Service Desk, mapddoon mapaywyLlkwyv utodopwy Kot évtaén
OPLOHEVWV TIOPOAYWYLIKWY edappoywv tou Oupilou sowtepilkng xprong). Emiong peyaln mpoodog
KaTaypAPpnKe Kol OTLG OXETIKEG Sladlkaoleg autopatonoinong (avamrtuén Staouvéeong LeTagy Twv
ocuotnuatwyv CRM kat IDM kat autopatonoinon elcaywyng and to IDM enadwv CRM wg XprioTeg oTLg
untoSopég kal ta Site/Service Desk), kaBwg kat otnv padlki €vragn xpNoTwv Twv Tunudtwy Data Feed
Services kat Market Data Systems oTig véeg, auTopateg Sladlkaaoieg.

e J& OUVEXELA EVPNUATWY OAAA KAl TNG €€apong meplotatikwy aodaleiog oe Siebvr kAlpaka (kat o
TEPLOTATIKA TIOU Kotaypddovtal otov Ouplo), ot AleuBivoelg IT €ekivnoav va avapabuilouv oe
padikn KAipako maAoloTepa AEITOUPYLIKA CUCTAMATO Kal £éva cUoTnua ou €xel avartuéel in-house o
‘Opthog (TRS).

ZXOAIAZMOZ ANOTEAEZMATQON

ArnoteAécpata Tou npwtou eapnvou 2017 tov Opidou

O kUKAOG gpyaclwv tou mpwtou e€aprvou 2017 yia tov Optho Xpnuatiotnpiou ABnvwv aviABe oe €13,0 ek.,
évavtl €14,9 ek g avtiotolng nmeplodou tou 2016, onuelwvovtag pelwon tng tagng tou 12,4%. To 51,1%
oxedov tou KUKAOU epyaclwv tou Opidou Tpoépxetal amod Tt SlKalwHATo amod Tn Slampaypdteuon,
eKKaOAapLon Kal SLaKAVOVIOUO TwV CUVAANQYwY 0TO XpnpaTloTtiplo ABnvwv.

Ye eninedo EBITDA to mpwto géaunvo tou 2017 avhABOe ot €3,8 ek €vavtl Twv €5,8 €k Tou avtiotolyou
nepovol SLaotatog napouaotdlovtag peiwon katd 34,5%.

H pelwon ota amoteAéopato MPOoEPXETAL KATA KUPLO AOyo amod Tn Helwon tng HEong nuepnolag aflag twy
ouvalaywv kata 22,4% ota €58,9 k. Evavtl twv €76,0 k. MEPOL.

Ta kEpSN MPo PpOpwV, XPNUATOSOTIKWY Kol EMEVOUTIKWY amoteAecpdtwy (EBIT) Stapopdwbdnkav ota €2,3 K.,
€vavtL €4,5 eKk. TO avtioToL o MEPUOLVO SLACTNUA, CNUELWVOVTAG Melwon Katd 49%.

Me tnv adaipeon tou ¢opou elocodnuatog UPoug €821 yA. ta kabBoapad képdn upetd amd ¢dopoug
Slopopowvovtal yla tov Oplo Xpnuatiotnpiou ABnvwv oe €1.526 xIA., évavtl €3.189 xA., epdavilovrag
pelwon tng tdéng tou 52,2%. Zupmeplthapfavopévwy Twy AOUTWV CUVOALKWV €Loodnudtwy (amotipnon
petoxwv), Stapopdwvovtal os €1,58 k. vavil Twv €2,1 K. To avtioTolyo Mepuctvo SlAcTnUa, LELWUEVA KATA
23,9%.

Mntpwn Etatpeia tou Opidov Xpnpatiotiplo ABnvwv

Mo tn untpwkn Etatpeio o kUkAog epyaciwv dtapopdwbnke ota €6,8 ek. évavil 7,5 k., pelwpévog katd 10%
amnod 1o mepovd mpwto e€dpnvo, evw Ta kaBoapd kéEPSn petd amod ¢opoug aviABav os €1,5 k. OTO MPWTO
e€aunvo 2017 évavtl Twv €5,5 k. TNV avtiotolyn mepoivn nepiodo epdavidovtag peiwon katd 73%. H mrwon
Twv KaBapwv kepdwv odeiletal adevog otn pelwon Twv 006wy Sampayudteuong cuvailaywyv Aoyw Tng
pelwong NG cuVAANAKTIKAG SpaotnplotnTag Kol adeTEPOU TNV KOTA €3,2 €K HEIWON TWV UEPLOUATWY TIOU
elonpayxdnkav amno t Buyatpikry ATHEXCSD

AIAGEZIMA MNMPOZ NOQAHZH XPHMATOOIKONOMIKA MNMEPIOYZIKA ZTOIXEIA

H amotipnon twv 13.365.316 petoxwv tng tpamnclog Melpawwg mou mpoékuPav amd tn avialiayr Twv
OHOAOYWV epdavioe kEpdn 80,2 xA. tnv 30.6.2017, AOyw tou KAeloipatog tng petoxng ota €0,215, ntol
vPnAotepa amno ta €0,209 tng 31.12.2016. To kEpSOG amotipnong tou mpwtou e€aunvou 2017 epdaviletal oto
niivaka Aoumwv elgodnuatwy (OCl), cupdwva pe to IAS 39, auvdvovtag £ToL TO CXETIKO amoBeUaTIKO ToU €ixe
oxnuatioBei tnv 31.12.2016.

15



>

~
v

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xenuaniotipio ABnvesy

AIAGEZIMA TPITQN ZE TPANEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeio mpokelpévou va evappovioBel pe to mAaiolo etalptkig dlakuBépvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwraikot KowoBouliou kat tou ZupBouliou (Kavoviopog EMIR) tnpel OAeg Tig
efaodalioslg oe PeTpnTd Mou amoteAoUv aviikeipevo Slaxeiplong amd tnv Etalpeia kot oxetilovral pe tnv
ayopd afLwv Kal TV ayopad mopaywywy, Kabwe emiong Kat ta iSla tapelakd Slabéoipua og Aoyaplaopo g we
QUECOC CUMUETEXWVY PEOW Sladiktuou oto Ivotnua Tayxelag Metadopdg Kedbahalou kot Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwg Tta bla Stabéopa kat Ta Stabéopa Tplitwy (aoddaleleg) katatiBevtal otov 6lo Aoyaplaoud mou
tnpetl n ATHEXClear, otnv Tpamnela tg EANASOG, pe amotédecua va eival amapaitntog o SlaxwpLlopdg Toug
wote oL efaodalioelg mou elompattelt n ATHEXClear va amewkovilovtal EexwpLotd oto kKukAodopolv
evepynTLko TN 30.6.2017. Itnv Katdotaon Owovoulkng O@éong tng 30.6.2017 amewkovilovtal LoOMOoa Kol 0TO
KUKAOGDOPOUV &evepynTKO Kol OTLG BpoyumpdBeopeq UMoXpewoel; wg «Slabéolua Tpltwv oe TpAMe(lko
Aoyaplaopd Etatpeiog» kat adopolv pepideg pedwv oto Kedpdalato Exkkabdaplong kabwe kol aopANELEC OTIC
ayopEG aflwv Kol TTapaywywy Tou ATav KoTateBsluéveg otov Tpamnsliko Aoyaploopud mou tnpel n ATHEXClear
otnv TTE tnv 30.6.2017.

Tnv 30.6.2017 oto Aoyaplacpo tng TTE eiyav katateOel aoddleleg otnv ayopad aflwv UPoug €142,4 ek. KoL TWV
napaywywv OPouc €46,8 €K.

METOXIKO KEDAAAIO

H Etatpeia eival elonypévn oto Xpnuatiotiplo ABnvwv Kat oL UETOXEG TNG SlampaypaTelovial 6To cUVOAO
TOug otnVv ayopd aflwv Tou Xpnuatiotnpiou ABnvwv otnv katnyopia tng MeydAng Kedpalatomoinong. Ot
LLETOXEG TNG ETalpeiag eivat KOWEC OVOUAOTIKES pe Sikaiwpa Yrdou.

Me tnv anddacn tng A’ EmavaAnmtikng MEvikig SUVEAEUONG TWV PETOXWV NG 9.6.2017 a) mepl emotpodn
€0,24 ava PeToxn, KE TAUTOXPOVN LOOTIOON HELWON TNG OVOUOOTIKAG aflag TG HETOXAG Kat B) aklpwong Twv
4.769.563 16lwv PeTOXWV, TO LETOXLKO KedaAalo Stapopdwbnke oe €50.903.160,00 Stalpoupevo o 60.599.000
LETOXEG Me ovopaoTikn afla €0,84 n kabe pia.

Ta 161 KedbaAata tou Opidou tnv 30.6.2017 avépyovtal os €118.054 xtA., evw TG Etaupeiag oe €106.758 XIA.

IAIEZ METOXEZ

H 14n Taktikr Fevikh Zuvéleuon twv PETOXwV TNG Etalpeiog otig 20/05/2015 evéKpLVE TIPOYPOUUO AyOpPAS
6lwv PETOXWV pE 0TOXO TNV ayopd £wg 10% Tou peToxlkoU kepalaiou pe eUpog TLLWV ayopds amd €1,50 £wg
kaLt €7,00 kat Stdpketag 6Uo eTwv (Mdatog 2015 - Mdtog 2017) pe otdxo TNV akipwaon ToUAdXLoTov Tou 95% twv
amoKTNOEVIWY LETOXWV (To uTtOAOUTO 5% Umopel va SLtavepunBel oto MPoowniko).

To mpoypappa ayopds Wiwv peToxwv Eekivnoe amd 9.2.2016 kal péxpt tnv Anén tou otig 20.4.2017
ayopaotnkav 5.020.563 petoxég i 7,68% tou cuvOAOU TwWV PETOXWV TG ETatpeiag pe péon tun ktnong €4,63
KOl OUVOAIKO KOOTOG €23.244.794. AmO TIC Tapamavw (Sle¢ petoxég to 95% ntol 4.769.563 HETOXEG
okupwOnkav pe anddaon tng A’ EmavaAnmrtikng Fevikrg ZUVEAEUONG TWV PETOXWV TG 9.6.2017.

MeTd TV akUPWOoN TWV AVWTEPW UETOXWV OTNV KOToXN TNG ETalpeiag mapépevay 251.000 iSLeg HETOXEG, EVW
0 OUVOALKOG aplBuog petoxwv tng Etatpeiag dtapopdpwbnke otig 60.599.000. H Etalpeia epdavilel tnv afia
ayopag Lolwv peToxwyv adalpeTikd Twy WOlwv kedpalaiwv (treasury stock).

MEPIZMATIKH MOAITIKH

H Taktikn levikn JUuvEAEUon TWV UETOXWV TNG EAANVIKA Xpnuatiothipla - Xpnuatiotiplo ABnvwv Avwvupun
Etalpeia Tuppetoxwyv tng 24.05.2017, anodaotoe tn Stavoun pepiopatog voug €3.922.113,70 r €0,06 ava
LLETOXN OTOUG UETOXOUG.

H amokomn tou &ikawwpatog €ywve tnv 30.5.2017 kat to pépopa KataPAnbnke tnv 6.6.2017. Me tnv
npocauénan Adyw Katoxng Lolwv petoxwy, To PépLopa ava petoxr Stapopdwbnke os €0,06499.
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H EmavoAnmuikn levikry Zuvéleuon tng 9.6.2017 evékplve Tnv mpotacn tou A.L. yla enotpodn kedaiaiou
€0,24 ava petoxn ocuvoAikoU Uoug €15.688.455,12. H armokonr Tou Sikalwpatog éylve tnv 24.7.2017 Kot n
kataPBoln &ekivnoe otig 31 louAiou 2017. Me tnv mpoocavénon Adyw Katoxng oiwv PeToXwy, N emotpodn
kebolaiou Stapopdwbnke o €0,25997 ava petoxn.

JUVOALKG TO TIOOOOTO SlAVOUNAG Twv evomolnpévwy Kepdwv («payout ratio») tng xpriong tou 2016 otoug
petoxoug StapopdwOnke oto 919% oe oxéon He To 234% TG mponyoU evng xpriong 2015.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQNQN

To ouvoAo Twv cuvaAayWV Pe oUVEESEUEVA UEPN AVEPXETAL OTO TTOCO TwV €649 XA, Kot adopoUlV TIG apoLBES
SLEVOUVTIKWY OTEAEXWV KAl LEAWV TWV ALOKNTIKWY ZUKBOUALWY Twv ETtatpelwv tou Ouidou, evw tng Etalpeiag
avépyovtal o €476 X\ (yla meploootepeg mAnpodopieg BAéne onp. 5.50). Mépav autwv Twv cuvaAAaywv Sev
npaypatonolndnkav aAeg cuvaAlayeg pe ouvbebepéva pépn, cupdwva Pe ta opllopeva oto AAM 24, ol
omoie¢ Ba prmopoloav va EMNPERCOUV OUGCLOOTIKA TN XPNUOTOOLKOVOULKA B€on i TG emdooelg tou Opilou
KATA TtV ev AOyw Tepiobo. Agv UTAPXEL UTIOAOLTIO (XPEWOTIKO N TILOTWTIKO) amd TG CUVAANAYEG QUTEG TV
30.6.2017.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H Etalpeia 6 XpnoLUOTIOLEL XPNUOATOOLKOVOULKA HECA ylo TNV €EKTIHNON TIEPLOUCLOKWY OTOLXEIWV Kal
UTIOXPEWOEWV N TNG OLKOVOLKNG KOTAOTOONG 1 TOU AOYQPLOOUOU QMOTEAECUATWY XPHONG KAl WG EK TOUTOU
Sev epapuolel AoyLoTikn avTlotaduiong.

MPOONTIKEZ MNA TO 2017

Ol TPOoOMTIKEG TNG ETaipeiag Siapopdwvovtal and TG napeUPACELS IOV EUPESA 1) Aueca Snuloupyel To
Beopko6 mAaiolo oe enimedo Eupwmaikng Evwong, amé tnv eotiacn thg Eupwmnaikng Emitpomng otn
SuvatdtnTa XPNUATOSOTNONG TWV ULKPOUECAIWY EMXELPNOEWV 0TV Eupwnn pe peToxikd KedpdaAalo e€attiog
NG ouveXoUC QTMOUOXAEUONG OTO TPATE(KO OUOTNUA KAl Omo TIC eupUTepeg efelifelg oto OleBvég
LOKPOOLKOVOULKO TepLBAaAAov kal duaotkd otnv EAAASa.

Y& OUTEG TG ouvOnkeg, n Etalpeia mpoomabel va pelwvel To KOOTOG Asttoupylag tng, va $povtilel ya tnv
€UpUOUN AetToupyla TWV ayopwv TNG, va TAPEXEL UTINPECLEC TPOooTIBEUEVNG atlag, va aglomolel TG UTTOSOUEG
NG EUMAOUTI(OVTAG HE VEQ TPOIOVTA KOl UTINPEGCLEG KAl val ETUTEAECEL QTOTEAECUATIKA TO POAO TNG OTNV
peTadOopa EMEVOUTIKWY TOPWV OTOV TTOPAYWYLKO LoTO ThG EANGSaG.

O Kavoviopog EMIR, mou ennpedlel peca tov OpAo Kat €XeL EEKLVAOEL N UAOTIOLNON TOU WE TIG EYKPLOELG TWV
Kavoviopwv EkkaBapilong ZuvaAlaywv Aflwv kal Mapaywywv and tnv Emtponn KebaAalayopadg, dSnuovpyet
€va eviaio eupwrnaiko meplpaAlov doung, adelodotnaong, Asttoupylag kal enitpnong Twv Olkwv EkkaBaplong,
evw N umo e&€ALEN CSDR dnuloupyel avtiotolyo meptBaAlov yia ta AnoBetrpla.

H mpooappoyn tou Ouilou ota véa povtéAla Asttoupyiog Snuloupyel eukalpieg avamtuéng véwy gpyactwyv Kal
OUVEPYAOLWYV KaL TG TIPOoUTIO0E0ELC amOTEAECUATLKAG Kal Kepdodopag Asttoupyiag oe éva SleBvég meplBaiiov
HeyaAUTEPNG Ao ANELG KAL LUKPOTEPWV KLVEUVWV.

H emdeivwon tg mopeiag¢ tnG EAANVIKAG OlKovouiag ta TeAeutaiot Xpovia €MNPEQCE ONUAVIIKA TN
OUVOAAQKTIKA paoTnPLOTNTA KOL TG TLUEG OTO Xpnuatiotiplo ABnvwv. H mtwon tng aflag tTwv UeETOXwV
EMNPEACE QPVNTIKA Kol TNV aflo Twv ouvaAAaywv OTIC OYOopPEC OfLWV KoL TOPAywywv EML TwV Oomoiwv
ELOTIPATTEL LEYAAO HEPOG TWV £606WV TOu 0 Oplog Xpnuatiotrnplo ABnvwv.

H dptia opyavwon tou Opidou, n ampookomtn Asltoupyla NG XPNUOTIOTNPLAKIG OyopAg, Ol CUVEXELC
enevlUoEeLg og oUyXpovo £EOTALOUO Kal Sladikacieg, n EAAeln SAVELOKWY UTIOXPEWCEWY, N avVayvwpLon g
aflomotiag g amo Slebvwg avayvwplopEvoug olkoug atloAoynong Kabwe Kol n peucTtotnTa mou Slabétel
QmoTeAOUV Ta EXEYyUQ Yl TN UOKPOXPOVIA eMIBiwon UE onUavTkA odEAN yla Toug PeToxouc. H mpdodatn
OLKOVOULKN Kplon emidpd apvnTika otnv kepdodopia Tou OpiAou, OPWE EKTLUATAL OTL HE TNV UAOTolnon Twv
oUUPWVNUEVWY EVEPYELWY OTO TAaiclo tn¢ E.E kol eviog tou Eupwouotiuatog, Ba Eemepactouv Ta onola
€UMOdLa Kal n xwpa Ba emavéABel oe tpoxld avamtuéng umootnpllOUevn amd amopaitnTeg SLapBPWTLKEC
HETappUOULoELC, TToU yivovTal oTadloKd VOUOC TOU KPATOUG.
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KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta €0oda tou Opidou, Sapopdwvovtal oe peydlo Babud amd mapdyovieg Toug omoioug dev Suvatal va
eNMnpeaoel, kKabwg ouvdéovtal pe Tig e€eAifelg Twv peyebwv TG EAANVIKAG KePalalayopds, Ta omola UE TN
OElpd TOUG emnpealovtal omd Lo OElPA Ao TAPAYOVIEG, OMWE TA BACLKA OWKOVOUIKA oTolxela Twv
ELONYUEVWV ETALPELWY, Ta BEUEALWSN LOKPOOLKOVOULKA oToLXela TNG EAANVLKAC okovoplag, kKaBwg emiong Kot
arno tig e€ehifelg otig Siebveic kepalalayopec.

INUAVTIKEG TTNYEG £008wV yla tov Outho, ekTOC amod TIG mpopnBeteg amd T cuvaAlayEg mou Slevepyouvral
OTLG AYOPEG TOU XpnUatLotnpiou ABnvwy Kot ELOTpATTOVTAL HECW TWV MEAWV gival, Ta £€008a amd eVIOAEG Kol
TEPUATIKA TwV Mehwv, €008a and cuvopoueg Mehwv kat Xelplotwy, €008 amd CUVOPOUEG Kol QUENOELS
HETOXIKWY KEDOAAALWVY ELONYUEVWY ETALPELWY, €000a amo TAPOoXoUG MANPodoOPNoNG, £€00da amd UTINPECLEG
TEXVOAOYLKN G — UTTOAOYLOTIKAG UTIOOTNPLENG, EKTIALOEVUTIKEG UTNPECLEC, KATTL.

Avtifeta pe T0 OKENOG TwV £008wV, Twv omoiwv To péyebog dev pmopei va eleyxBel amd tg Etatpeieg Tou
Ouihou, oto okéhog Twv e€68wv KataBaAlovtal cUVTOVICUEVEG TtpooTdOeleg e€opBoAloyLopol TouG, UE OKOTIO
N BeATIWON TWV OLKOVOULKWY OMOTEAEOUATWY Tou Opilou akopa kal urtd SUCUEVELG CUVONKEG aYOpPAg.

H owkovopkn kpion mou paotilel tnv EAAnvikr Okovouia ta teheutaia xpovia £xeL au€naoel Toug KivdUuvoug yla
TOUG &EVOUG KOl EYXWPLOUG E€MEVOUTEG WE QIOTEAECHO TN ONUOVTIIKA TTWON TWV XPNHUATIOTNPLOKWY
OUVOAAQYWV KOOWGE KOL TWV ETALPLKWY TIPAEEWY TWV ELONYUEVWVY ETALPELWV.

AIAXEIPIZH KINAYNOY

Fevika — NepBaAlov Alaxeipiong Kwvéuvou

Baowkr pépipva tou Opthou Xpnuatiotnpiovu ABnvwyv amotelel n Slaxeiplon Tou KvdUVOU TIOU TIPOKUTITEL Ao
TLG ETIXELPNUATIKEG TOU SpOOTNPLOTNTEC.

O Ouilog, wg Slopyavwtng TNG XPNUATIOTNPLOKAG ayopag, €XEL avamtuéel €va OAOKANpwuEVOo TAaiclo
Slaxeiplong Twv Kwvduvwv otoug omoloug ektiBetal Staodaiilovtag Tn BLWOUOTNTA KAl TNV AVATTUEr Tou
KaBwg kal cupBaArlovtag otn otaBepotnTa Kol achAAELA TNEG XPNUOTLOTNPLAKN G ayopad.

Jtov Oplo avikel kat n Etalpeia EkkaBapiong Tuvallaywv Xpnuatiotnpliov ABnvwv (ATHEXClear) n omola
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV ayopwv afLwv Kol Tapaywywy Kal WG €K TOUTOU UTTOXPEOUTOL VA LKOVOTIOLEL TG AUOTNPEG QUMALTI OELG TOU
KavovLoTikoU mAatoiov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
arnod 1o 2015. Av kat n Staxeipton kwwvduvou tou Opihou adopd To cUVOAO TwV ETALPELWV KAL TWV KATNYOPLWV
KlvéUvou, avayvwplletal otL Adyw tou poAou tng otnv ayopd n ATHEXClear avtiuetwrilel Kal MPEMEL va
Slaxelplotel To oNUAVTIKOTEPO Kivduvo.

To E0WTEPIKO KAl EEWTEPLKO KAVOVLOTIKO KAl VOULKO TAALCLO OTo omolo umokettal apeoa n ATHEXClear kot
€UMeca 0 OMIAOG OXETIKA HE TIG UTIOXPEWOELS TOUC OTNV TapakoAouBnon kat Slaxeipion kwduvou,
nephapPBavel tov Kavoviouo EkkaBapiong uvolhaywv enmil Kiwvntwv Afwv oe Aoylotikp Mopodr, tov
Kavovioud EkkaBdplong Zuvalhaywv emi Napaywywv Kot tov Kavoviopo (EE) apl8. 648/2012 tou Eupwmnaikol
KowoBouAiou kat tou ZupPouliou tng 4ng louliou 2012 yla Ta €€WXPNUOTIOTNPLAKA TAPAYWYA, TOUG
KEVIPLKOUG avTloupBarlopévoug Kal ta apxela kataypodr¢ cuvallaywv Tmou eival yvwotd w¢ EMIR
(European Market Infrastructure Regulation).

YTO To MPIloPa AUTWY TWV KAVOVIOTLIKWY analtioswy, o Opilog akoAouBel éva oAokANpwEVO OXESLO yla TNV
Slaxeiplon kvdUvou wote va cuvexioel va mapéxel untnpeoieg uPnlol emunédou.

Itpatnywkn Kivduvou kat Atayeipion Kwvdiovou

H otpatnywkn kwduvou tou Opilou eival eUBUYPAUULOUEVN UE TNV ETIXELPNUATLKI OTPOTNYLKH TOU ylo TV
TapoxN TWV KATAAANAWY UTTOSOUWYV yLla agLOmLoTh, achaAr Kal anpOoKomTh AELToupyia TG XPNUATIOTNPLOKAG
ayopag. XUpdwva Ue TV otpatnyLkr tou Ouilou, opiletal to eninedo StdBsong avaAnPng kvdlvou wate va
LKOVOTTOLOUVTOL Ol OVAYKEG TNG OYopag, va TEPLOPIlETAL TO KOOTOC Ylo TOUC CUUUETEXOVIEG, va YIvetal n
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HEYLOTN EKUETAAANEUON TWV ETIXELPNHUATIKWY EUKALPLWV OAAG Tautdxpova va eéacdaliletal n acdpdAela g
ayopag Kat n KAALPN Twv KAVOVLOTIKWY QIaLTHOEWV.

OpyavwTtiki Soun

Mépa amd ouvollkd PETpa yla TN Slacdpdalion TG ampdoKomTng AElToupyilag Twv cuoTnUATwy tou OpiAou,
KdBe opyavwTtik povada tou Opidou eivatl unmeBuvn va apakolouBel kat va Staxelpiletal Toug mbavoug
KLv8UVOUC LLE TETOLO TPOTIO WOTE VO AvTLOPA AUECA KOL AMOTEAECUATIKA OE MEPIMTWON EUPAVIONG YEYOVOTWV
Kwduvou.

Juveyilovtag tnv Mpoomadela Twv TEAEUTALWV XPOVWV Kal TO TPwWTo €€dpnvo tou 2017 €ywvav mpoomnabeleg
evbuvapwong tg Aswtoupylag tng Slaxeipiong kwduvou yla tnv ATHEXClear, wote va Tmopopeivel
EVOPLOVIOUEVN HE TOV KaVoVLoUO EMIR kat va akoAouBet T S1eOveic KAAEG TTPAKTLKEG.

EldikoTEpa, 600V adopd otnv ATHEXClear, to mepiBdllov Siaxeiptong kwdlvou Slapopdwvetal pe T
OUUUETOXN TWV TTOPAKATW HOVASWV:

Aoikntikd SuuBouAio, to omoio £xeL TNV teAkn guBuvn kat tn Aoyodocia avadopikd pe tn Slaxsiplon g
Aettoupyiag Staxeiptong kwvdUvou tng Etatpeiag. Tuykekplpéva, To Alokntikd upBouAio opilel, kabopilel kat
TeKUNPLwvel evéedelypévo emimedo avoyng Kwduvou Kat kavotntag avaAnyng kwduvou tng Etaipeiag.
Emniong, To ZUMPBOUALO KaL TA AVWTATA SLOKNTIKA OTEAEXN UEPLUVOUV WOTE OL TIOALTIKEG, oL SLadLlkaoieg Kal ot
€\eyyol tng Etatpeiog va ouvadouv pe to enimedo avoyng kKvduvou Kat TNV Lkavotnta avaAndng Kwvduvou tng
Etatpeiag, kat va getalouv Tov TPoOmo e Tov omoio n Etalpesia avayvwpilel, avadépel, mapakoAouBel kot
Slaxelpiletal KvdUvouc.

Ermtportri Kivduvou, n omoia cupBouleletl To AlotknTikd TupoUALo yla B£pata Slaxeiptong kivduvou.

Emtporntri Emevéuoswy, n omoio Aappavel anoddoelc yla tov Kaboplopd tTwv oplwv Kat moapakolouBei tov
Kivbuvo peuototntag, koabopilel TOATIKEG KAl TPOTUTAL yla TNV €MEVOUTIKN OTPATNYLKA, TG OPXES
XpNHatodotnong, Tn Slaxeiplon Tng PEVOTOTNTAG, TOV KivEUVO emLToKiWwV Kat Tn dlaxeipion Tou.

Tunua Awayeiptong Kivduvou tng AlevBuvong Alaxeipiong Kwvduvou & Ekkabdplong tng ATHEXClear, To onoio
elval emopkwg avetdptnto amd TG AMeG umnpeoieg tng Etalpelag kot kUplo kaBrikov tou elval n
OAOKANPWHEVN MPOCEYYLON TWV KVSUVWYV Tou avTiuetwrilel n ATHEXClear pe otoxo TNV avayvwpLlon Toug, ToV
UTIOAOYLOMO TouG Kal TéAog tn Slaxeiplon toug. To Tunua Ataxeipiong Kivduvou Slabétel tnv amapaitntn
Slkalodooia, TOu¢ amapaitnToug TOPOUC, EUMELPOYVWHOOUVN KAl TPOoBacn o€ OAEC TIG OXETLKEG
mAnpodopleg.

Yrneoduvoc Kivéuvou (Chief Risk Officer), mpoiotdpevog tou Turpatog Awaxeipiong Kiwvduvou, o omoiog yla
Bépata Slaxeipong Kwvduvwy avadépetal oto ALOKNTIKO TUuUBoUAL0 pUéow Tou Mpoédpou tng Emitpomng
Kwéuvou kat epappolel to mhaiclo Staxeiplong Tou KvdUVoU PECW TWV TIOALTIKWY Kol TwV SLadIKaoLwy mou
Beomilel To ALOLKNTIKO ZUPBOUALO.

Opyavwtikéc Movadeg, oL omoleg ival ueUBUVEC yLa TNV avayvwplon Kat Slaxeiplon Twv KvdUVwyV oL omoleg
EUTUTITOUV OTO AVTIKELLEVO TOUG KOL CUMUETEXOUV 0TV SLlaxeiplon KvdUVwV cuVoALkd Tou Opihou.

Eviaia Staxeipion KivdUuvwv

Ol unnpeoieg mou mapéxel o Ophog evéxouv Stddopoug TUTIOUC Kal enimeda KvEUVWY Kal avayvwplletal otL n
QMOTEAECUATIKA Slaxelplon KvSUVwY cuvicTatal amno ta akoAouvda:

Avayvwpion & Ektiunon Kivéuvwv: Avallovtag tig mopoloeg Kal HeAAOVTIKEG dpaotnpldtnteg tou OpiAou,
avayvwpilovtal MEPUTTWOELG KOTA TG omoieg o Opthog ektiBetal og KwvdUvouc. OL avayvwpL{opuevol kivbuvol
afloloyolvtal wg mpog tnv mbavn €kBeon oe {nuia. Auto mepllapBavel yevikd tnv ektipnon 1600 NG
mBavotntag enélevonc g {npiag 600 Kol TwV SUVNTIKWYV ETMLITTWOEWV.

EAeyyoc Kiwvduvwy: OL pubBuicelc Sloxeiplong tou €KAOTOTE KWwSUVOU amoTeEAOUV TO KAEWSL yla tnv
anotedeopatikn Slaxeipon twv KvdUVWVY Kol €lval ONUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWIILKO.
ErutAéov, n Aloiknon elvat umevBuvn yla tnv Staodpdalion tng KAtdAnAng edapuoyng Tou eviaiov mAatcsiov
Slaxeiplong KvdUVWVY Kal TWV EMUEPOUC TIOALTIKWV/TAALGLwV.
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Meploptoudc twv Kivduvwv: H Aoiknon mpoaodlopilet tnv kaAutepn HEB0SO yLa Tov MEPLOPLOUS TWV KVEUVWY,
AappBavovtag umodn ta kootn kat ta odeAn. Q¢ yevikn apxn, o Oulog dev avalapBavel kKwvdUvoug mou
€VEXOUV TLOAVOTNTA KATOOTPODLKWY 1) ONUAVTIKWY {Npwv. Opolwg, amodelyetal n aodpdAion evavtl mibavwv
INUuV Tou eival oxetikd mPoPAEWLUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ol eVOANAKTLKEG TIEPLOPLOUOU TWV
KwdUvwy g€aptwvtat amd to eninedo avoyrng tou Opilou évavil Twv Sladopwv popdwv Kvduvou.

MNapakoAovBnon & Avagopa Kivéuvwv: O Ouihog Slabétel olotnua avadpopds Kot mapakoAoubnong twv
KLWOUVWV. ZUYKEKPLUEVQ, TO Tunua Ataxeiptong Kivduvou tng ATHEXClear mapakoAouBel ta eninmeda kivéuvou
¢ Etalpeiag og ouvexn BAon XpnoLLOTOLWVTAG TLG ELOLKEG Kol EYKEKPLUEVEG LeBOSoUG Slaxeiplong KvdUvwv.
Ot Baoikeg umoBEoeLg, oL nyeg deSopévwv Kal oL SLadLKOCLEG TTIOU XPNOLUOTIOLOUVTAL KATA TN HETPNON Kol
napakoAolBOnon Twv KvEUVWVY Tekpnplwvovtal kot doktpalovral yla tnv aflomiotio Toug o€ TAKTIKA Bdon
Héow Tou mAaLlciou emaveEtaong Kat eEAEyxou Kol Tou Aaleiou emikpwong.

Katnyopisg kwvéuvou

O Op\OG HEPLUVA ylO TNV OVILUETWIILON OAWV TWV KWWOUVWV E0WTEPIKWY, N €EWTEPIKWY, TIOPOVIWV
LEAOVTIKWV Kall L8Laitepa ekeivwv ToU €xouv avayvwploBel wg onuavtikol. Avayvwpiletat otL KdBe unnpeoia
Tou TpoodEpeTal amd tov OUho pmopel va Tov €kOE0eL O OMOLOVONTOTE GUVSUAOUO TWV TIOPOKATW
KLvUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw Tng pUONC TWV EPyACLWV TOU UTIopPEL va ektiBetal o Outhog, sivat:

XpnUaTtootkovoulkog Kivéuvoc

e  Kivéuvog ayopadg (MeETaBOAEG CUVAAAYUATIKWY LOOTLILWY, ETILTOKIWY, TLLWVY 0YOPAC, EUTOPEUUATWY
Kat petaBAntotnrac).

e [IOTWTIKOG Kivduvog (KUplwg TOTWTIKOG Kivouvog avtioUBaAAOUEVOU Kal amo enmevlUOELG LOLwV
kebohaiwv).

e Kivéuvog peuototntag (Kupiwg Kivouvog TaUELaKWY POwV).

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVeMAPKELOG 1 OMOTUXLAG €0WTEPIKWY OLASIKACLWY KAl CUCTNUATWY, amo avlpwrmivo
TTAPAYOVTQ, I Ao EEWTEPLKA YEYOVOTA OTOU TTEPIAAUPBAVETAL KOL O VOULKOG Kivouvog.

Enuyslpnuatikoc kivbuvog

Kivéuvog AOyw VEWV aVTayWwVLOTWY, TITWONG TWV XPNHATIOTNPLOKWY CUVAANQywVY, EMISEIVWONG TNG EYXWPLAG
Kal 51eBVOUG OLKOVOULKIG KATAOTAONG K.ATL.

EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EIEA pe d&fova TNV ampOOKOTTN EVNUEPWON, EMUOpOWON Kal ekmaibeuon TNG ETUXELPNMATLKAG,
€MEVOUTIKAG Kal GOLTNTIKAG KOWOTNTaC ota BEpata etalplkng SltakuBEpvnong, SLopyAvVWOE KoL CUUUETEIXE OE
OgUvapla LEe BEua TNV e€Talplk) SLaKUPBEPVNON ELONYUEVWV KOl WU EONYUEVWY eTalpelwv. ELSLKOTEPQ,
Slopyavwoe e161k0 SLUEPO oepvaplo oto EAANVIKO IvoTitouto Ecwtepikwyv EAsykTwy, KaBwg kot o DoltnTEg
Twv Metantuylakwy Mpoypapudtwy XpnUATOOLKOVOULKAG Kol Tpamellkng AloKNTIKAG Ttou OlKovouLlKoU
Mavemiotnuiov ABnvwv.

MapaAAnAa, to EZEA, oto mAaiolo mMPaKTIKAG Aoknong dottntwy, mpooéhafe kal avébeoe ae doltntr amo to
Owovoulko Mavemiotiuio ABnvwy, os ocuvepyaoia pe ta oteAéxn tou EZEA, tn ouvtoviopévn mpoondabela
OUYKEVTPWONG OTOLXELWVY LE OKOTIO TNV UEAETN Kal eKOVNon £kBeang avaAuong Kat afloAdynong TnG ETALPLKNG
SLOKUBEPVNONG TWV ELONYUEVWY ETAULPELWV TOoUu Oeiktn FTSE/XA Large Cap OXETIKA HE TtV £dappoyr Ttou
Kwdwka.

To EXEA Eekivnoe tn ouvepyaoia pe to CSR Hellas oto mAaiolo tou véou Beopikol mAALoloU W
XPNHOTOOLKOVOULKNG TTANPodOpNonG, SLoPYavVWVOVTAG EVNUEPWTLKA KoL EKTMALSEUTIKA gpyaoThpla pe Béua
«Noyobooia EKE & Xpnuato-Owovouikn Artotinwaon» Kat “Let’s combine Sustainability with Compliance”, pe
OKOTIO TNV UTIOOTAPLEN TWV ETIXELPACEWV TIPOKELMEVOU va edapuooouv to Nopo 4403/2016 ywa ™
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Snuootomnoinon 1N XPNHATOOLKOVOMLKWY TTANPOodOpLWY Kol VO EVOWUOTWOOUV TG apXéG TNG Blwolpdtntog
OTNV ETOLPLKE GTPATNYLKF TOUG.

Me okomd Thv mpowbnon tng eTalpLkng StakuBEpvnaong, TNV evnuépwaon tg Eupwmnaikng Emitpornrg, kabwg Kat
v npoBoln Twv £pywv tou, to EXEA cuppetéxel oto €pyo “European wide Corporate Governance Study” tou
European Confederation of Directors Associations (ecoDa) kat tng Mazars. ¥to mAaiclo autd, otg 23
®deBpouapiou 2017, to EZEA Slopydvwoe €ldikn ekdnAwaon oto Xpnpatiotriplo ABnvwv, o€ cuvepyaoia pe T
AlevBuvon E€umnpétnong Exdotplwv tou Opidou Xpnuatiotnpiou ABnvwv kot tnv Mazars Greece, yla Tt
OCUETOXN ETUAEYUEVWYV ELCNYUEVWV ETALPELWV OTNV NAEKTPOVLKI €pEuvA yla TN 2n $Acon tou €pyou e BEpa
“The Board’s Role in Designing an Effective Framework of Corporate Governance”. H 2n ¢don tou €pyou
oAokAnpwOnke tov AmpiAlo 2017 pe HEYAAN GUUUETOXN Ao TTAEUPAG TWV ELGNYUEVWV.

2T0 Mo avw mAaiclo Kat Kkatd to a’ e€dunvo tou 2017, to EZEA cupueTeixe oTIG cuVAVTAOEL Tou European
Corporate Governance Codes Network (ECGCN), tou omoiou eival péhlog, twv Ouadwv Epyaciag tng
BUSINESSEUROPE (Company Law kat Financial Affairs), kaBwg kat otnv etrjola épeuva Doing Business
“Protecting Minority Investors” tng WORLD BANK.

TENOG, OXETIKA ME TO €pyo Tou avélaPe to EIEA tov NoéuPplo 2016 yia tnv mapoxn OURBOUAEUTIKWV
UTINPECLWVY O BEpata eTaLplkig SlakuBEpvnong oe etalpeia Aettoupyoloa xdpLv tou dnupociou cuudépovtog,
£€xouv olokAnpwOel ta TteAkd Keipeva (kwdlkag etalplki¢ StakuBépvnong, mAaiolo mapakoAolOnong Kot
umoBoAng ekBéoswv, MAaiolo eAéyxou) Kal eKKpePel n SLEVEPYELD TWV OXETIKWY eKTOLSEUCEWY, TO omola
avopévetal va ohokAnpwBoulv tov loUAlo 2017.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikn YreuBuvdtnta eivat éva Baoikd XopaKTNPLOTLKO TWV MTPONYUEVWY KOWWVLWY KOL OLKOVOULWV Kal
adopd otn cuvexr poomdbela ylo TV evioyucn Tou oLlkovopkoU TepIBAAAOVTOG, TNV KOAALEPYELA QVOLKTOU
SlaAdyou pe ta eviLadepdpeva PHEpn aAAA KOL TNV EVEPYH CUUETOXN TWV ETILXELPOEWY OTNV KOowwvia.

Me Se60UEVO OTL OL ETIXELPHOELG ATIOTEAOUV OVIOTNTEG APPNKTA CUVSESEUEVEC LE TO KOWVWVIKO oUVOAO péoa
oTOo onoio Spactnplomnolouvtal, EMNPEAIOVTAS Kol EMNPEA{OUEVEC Ao Ta SeSOUEVA TNG EMOXAG KAL TOU XWPOU
6paong toug odeilouv va avayvwpilouv tnv €uBOVN TOU TOUG avoAoyel AMEVAVIL OTNV KOWwvia Kol To
nepBariov. Evag amd Toug afoveg, HEOW TWV omolwv ekPpAleTal N KOWWVIKA UTELBuvOTNTA TWV
EMXELPNOEWV €lval n Etalpkn YrevBuvotnta.

Jtov Outdo mioteboupe OtL n Etatpikn YreuBuvotnta sival unoBeon oAwv pag. Eival n euBuvn pag ywa tov
QVTIKTUTIO pOG otV Kowwvia kat to meplBarlov. O Oulhog pog dpaoctnplomoleital oe €va SLOPKWG
HETOBAANOUEVO TIAYKOOULOTIOLNMEVO TIEPLBAAAOV KOl EPXETAL QAVTLLETWIIOC KAONUEPLVA UE TIPOKANOELG TIOU
adopolv oTNV amodoTIKOTNTA ToU OAAA KaL 0TV TAPOUGLa TOU WG AVATIOCTINOTOU HEAOUG TOU KOLVWVLKOU Kol
olkovouLkoU yiyveaBat. 21o meplBaAlov autd, n tdon mou LoxVEL mayKoopiwg AoV eival va evBapplvovtal ol
EMXELPNOELS Yo TNV avainn peyoAutepwv mMpwTtoBouAlwy otov Topéa tng Etatpikng YneuBuvotntag kabwg
avayvwpiletal o KaBopLoTLKOG TOUG pOAOC Kal N UVELGHOPA TOUC OTLG KOLVWVIKEG TIPOKANOELG.

Ma epag otov Optho, n Etatpikr) YreuBuvotnta oxetiletol APeoa He TNV Evvola TNG BLOOLUNG avamtuéng, ExeL
€BelovTikO xapakTipa SpACEWV Kal AMOTEAEL oTPATNYLKN oG emiloyr). Exoupe Snuioupynoel Kal cuveXi{oupe
€va mpoypappa Spacswv mou adopd to mepBaAov, Tov AvBpwTo Kal tnv maldeia:

e [lpoomaBolpe va oupBailloupe otn Helwon NG GTWYELAC evioxuovtag To £pyo £BeAovilkKwy
0PYAVLIOUWY TIOU oTnpilouv cuvavBpwmoug pac.

e  Juvexiloupe TIC TPOOTABELEG PMOG YL TNV TPOOTACia Tou TEPIBAANOVTOG UE KOONUEPLVEC EVEPYELEG
QVOKUKAWGNG KoL ULOBETNON QMAWY TPAKTIKWY AELTOUPYLaG TOU KTLplou TIoU €XOUV Gav OKOTO TtV
£€0LKOVOUNGN EVEPYELOG.

e [lpowBoUlpe Kal oTnplloupe €va MPOYPOUUA eEVNUEPWONG & ekmaideuong oe HaBNTEC, doLTNTES KOl
OTEAEYXN TNG AYOPAC OTOXEVOVTOG OTNV OVATTUEN TNE XPNHUATLOTNPLOKAC talSelag.

e Yrootnpiloupe wg evepyd MéNog TG mpoomdBele¢ tou EANVIKOU Awktvou ywa tnv Etalpikn
YreuBuvotnta mou otoxeVel otnv npowbnon Kat tpoPoAr tng Etalplkig YrneuBuvotntog T000 oTo
ETUXELPNHUOTIKO KOl KOWWVIKO GUVOAO 000 Kal otnv eniteuén oopporiag petafl kepdodoplag kat
Buwolung avamtuéng.
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®Mopoloyikog €Aeyxog tng Etatpeiag yia tig xproeig 2008, 2009 ko 2010

21 11.7.2016 kowomnolnBnkav otnv Etatpeia mpdelg mpoowplvol SlopBwtikol mpoadloplopol popwv Kot
OXETIKO onpelwpa Slamotwoewv gAéyxou amod to Kévipo EAéyxou MeydAwv Emixelpnocwv (K.E.ME.EM.) O
GUYKEKPLUEVOG HOPOAOYIKOC ENeyxog SlevepynOnke yla ta dopoloyikd £tn 2008, 2009 kat 2010 cludwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAf eAéyxou. ZUVOAKA 0 €Aeyxog KataAdyloe otnv Etatpeia ¢popoug
Kal mpoaBetoug dpopoug Adyw umoPolng avakplpols dnAwong UPoug €1.689 xIA., ek Twv omoiwv €603 XA,
npocBetol dpopol.

Ztn ouvéxela tnv 29.7.2016 n Etaupeia katéBeoe €ékBeon anoPewv —undpvnua npog to KEMEEN ekdpdlovrog
v avtiBetn arnoyn tng oto avwtépw Inpeiwpa. To KEMEEN otnv andvinon tou pelwoe To $opo ent twv
Aoylotikwy Stadopwv katd €127 XLA. meplopilovtag To cUVOALKO TTooo ota €1.562 YA,

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evdikodpavr mpooduyn cuudpwva pE TO
apBpo 63 N. 4174/2013 evwriov tn¢ AleUBuvong Emiluoncg Atadopwv (AEA) tng MTAE évavtl Tou mopiopatog
Tou dopoloylkou ghéyxou, KataBaArlovtag Tautoxpova to 100% tng odeAAg NTOL GUVOALKO TTooo €1.562 XIA.,
10 omoio gudaviletal oTIG AOLTEC ATMALTAOELG OTNV KATAOTACN OLKOVOULIKAG B€ong tng 31.12.2016, TpoKELUEVOU
va anodeuxBel n cucowpeuon, UTIOAOYLOMOG Kat BeBalwaon TOKwV yla 600 Sldotnua Slapkel N avaoToAn Tng
odellng (apbpo 53 map. 1 tou v.4174/2013).

To moplopa tng AEA, to omoio mapeAndOn tnv 15.2.2017, pewwvel Tn oUVOALKH odelAn Katd €579 X\, ot €983
X\. H dtadopa €xeL N6n cupdnodLotel pe LoOmooeg GoPOAOYIKEG UTIOXPEWOELS TNG ATHEX amod tnv apuodia
A.OY. H Etaipela £xel mpoodUyel mepaltépw ota AokNTIKA Awactipla (16.3.2017) mpPoOKeléVOU va
TieplopioeL To kataloyloBév mood ¢popou Kal mpocauéoewy Tou popoloyLlkol eAéyyou.

ZHMANTIKA TEFONOTA METATENEXZTEPA THZ 30/6/2017

Tnv 3/7/2017 ekd60nke mpog tnv ATHEXClear amod tnv Aveéaptntn Apxr Anpociwv Ecdédwv (AAAE), atouikn
eldomnoinon enotpodng dopou €976.720,73. To mood adopd anaitnon popou elcodrpartog tng xprnong 2013,
TIOU Katomy ¢opoloylkol eAéyxou emiotpedetal otnv Etawpeia. H Etaipela €xel mpoPel o' OAeg TIg
QTPALTNTEG EVEPYELEG YLOL TNV AEDN EMLOTPOdI| TOU TTOCOU.

Juudwva pe TNV anodaon pe apBu. 1702/2017 tou TupPBouliou Emkparteiag (2TE) n ATHEX SikawwBnke otnv
npooduyn TG KAtd tou EAAnVIkoU Anupoociou kol w¢ €k toutou Ba tng emotpadel mood €432.209,27 mou
adopa ¢opo and tnv Ekmtwon damdvng tou Moépou Emtponng Kepahatayopag xpriong 2002 1] olkovouikoU
€Toug 2003 mou bev eixe avayvwplotel anod tov dpopoloyiko eheyktn. H Etalpeia ATHEX Ba npoBel o OAeC TIg
anapaitnteg evEPyeLEC MPOKELUEVOU va cupndliosl apeoa to mooo.

Aev uTtapyxel AAAO yeyovog e onuavtikn enidpoon ota amnoteAéopata tng Etalpeiag, mou €Aafe xwpa N
oAokAnpwOnke peta tnv 30.6.2017, nuepopnvia Twv eVSLAPECWY OLKOVOULKWY KATAOTACEWV TOU TPWTOU
efaprivou 2017 kal PEXPL TNV €YKPLON TWV OLKOVOUIKWY KATAOTACEWV omd TO ALOKNTIKO ZUMPBOUALO TNG
Etawpeiag tnv 31.07.2017.

ENAAAAKTIKOI AEIKTEZ METPHZHZ ANOAOZzHZ

¢ Eupwraikng ApxAg Kivntwv A§uwv kot Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxn Kwntwv Aftwv kat Ayopwv (ESMA / 2015/1415el) Snuooieuoe T TEALKEG KOTEUBUVTHPLEG
VPOUUUEC OXETIKA HE TouG «EvaAAaktikoUg Asiktec Métpnong Amodoong» (EAMA) n Alternative Performance
Measures (APMs) mou edapuolovtal amd tnv 3n louAiov 2016 oTIG etolpeieg pe Kvntég afieg mou
Slampaypatevovtal o opyovwpéva xpnuoatotnpla. Ot EAMA yvwotomnmolouvtol amd Toug €KSOTEC KATA T
Snuooievon pubuLlOpeEVWY TTARpodOopLWV KAl £XOUV WG OTOXO Va eVICXUO0UV TN Sladavela Kal va ipodyouV T
Xpnowotnta kabwg kot Tnv opOn kat mArpn mAnpodopnacn Tou enevduTtikol Kowou.

O EvaM\aktikog Asiktng Metpnong Anddoong «EAMA» glval pLol TTPOOAPUOCUEVN OLKOVOULKY HETPNON TNG
LOTOPIKAG N MEANOVTIKAC OLKOVOWULKAG amdSoong, TG OLWKOVOUIKAG KATAOTACNG I TwV TOUELNKWY POWV,
SLAPOPETIKAG ATO TNV OLKOVOWLKI) LETPNON ToU opileTal oto £hAPUOOTED TTAALOLO TWV XPNUATOOLKOVOULKWVY
avadopwv. AnAadr o EAMA adevog dev Baciletal amoKAELOTIKA OTA ITPOTUTIA TWV OLKOVOULKWY KATAOTACEWY,
odeTEPOU TAPEXEL OUCLAOTIK CUUMANPWHATIKA TAnpodopla, ealpwvTtac otolxeia mou evdexopévwe va
Sladopormololvtal amnod to AELTOUPYLIKO ATTOTEAECUA H TG TAULOKEG POEC.
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OL EAMA mpémel va Aoppavovtal umoyn mavia o€ cuVSUOOUO HE TA OLKOVOULIKA ATOTEAECHOTA TIOU €XOUV
ouvtaxBei pe Baon ta AMXA Kal o€ KapLd epimtwon npémnet va BewpnBolv 6Tt avtikablotouv autd. O Opthog
Xpnuatiotnpiouv ABnvwv xpnoluomnoinoe yla mpwtn ¢popd toug mpocapuocuévoug Seikteg (EAMA) otn xprion
2016, TpPOKELUEVOU va amoTunwBolv KaAUTEPA OL XPNUOTOOLKOVOULKEG KOl AELTOUPYIKEG EMLOOOELS TIOU
oxetifovral pe tnv kabauty Spaoctnplotnta tou Ouilou otn xpnon avadopd¢ kabwg Kal Thv avtiotolxn
TponyouUUEVN cuykplon nepiodo.

Ztoweia ov ennpedlouv TRV MPocapoyn

JUUPWVO LE TG OLKOVOMLKEG KOATOOTAOELG MPwTou efaprivou 2017, OUCLAOTIKA TO MOVOL OTOLXELA TTOU
€MNPEAIOLV TNV MPOCAPHUOYN TWV SEKTWV TIoU Xpnotomolel o Ouplog mpoketpévou va e€axBouv ot EAMA
elvat oL TpoPAEYELG EMLODANELOG KOL N ATIOTILNON TWV LETOXWV ELONYHUEVNG TPATIELAG TTOU KATEXEL.

Ta avaluTikd otolxeia mou emnpedlouv tnv mpooappoy twv dewktwv (EAMA) otic 30.06.2017 Kkal oTLG
30.06.2016 spdavilovtal oTov MAPOKATW TTivaKa:

oe YA € 01.01- 01.01-
30.06.2017 30.06.2016

Katdotaon ZuvoAwkou Elcodrpatog

MpoPBAEYELG emoddAeLag (400)

20volo (400)

Nowrtd ZuvoAkd Elcodfpata

Amotiunon HeToxwy 57 (1.110)

Feviké ZUvolo (343) (1.110)

Me Bdon tov avwTtépw Ttivaka oTolxeiwv pooappoyns , ot EAMA mou xpnotomnolel o Oplog Xpnuatiotnplou
ABnvwv dlapopdwvovtal we eEAG:

Npocappoopévol AsiKTEG:
e EBITDA: epdavilel BeAtiwon katd 20% TNG AmoKALONG LETALY TWV CUYKPLVOUEVWY TIEPLOSWV
e  EBIT: epdavilel BeAtiwon katd 18,4% tng amdkALONG LETAEY TWV CUYKPLVOLEVWY TTEPLOSWV
e  EBT: gpudavitel BeAtiwon katd 17,6% TG amokALONG LETAEY TWV CUYKPLVOUEVWY TIEPLOSWV
e  EAT: epdavilel BeAtiwon katd 15,4% tng amOkALONG LeTALL TWV CUYKPLVOUEVWY TTEPLOS WV

o TapeloKkEG PoEG MeTA amod enevbUoelg: epdavilel Bedtiwon katd 25% tng amokAlong Metagly twv
OCUYKPLVOUEVWY TIEPLOSWV

e Anodoon tng emévduong (ROI): epdavitet PBeAtiwon katd 18% 1tng amokAlong HETALL TwV
CUYKPLVOUEVWY TIEPLOSWV

e Anobdoon 16iwv Kedbalaiwv (ROE): epdavitel BeAtiwon katd 25,6% tng amokAong HETALy Twv
CUYKPLVOUEVWY TIEPLOSWV

e BaBuog Owkovoulkng Autdpkelag: eudavilel BeAtiwon katd 20% tng amokAlong METaEl Twv
CUYKPLVOUEVWY TIEPLOSWV

e lMpoocappocpévo EPS: eudavilel embeivwon 110,5% tng amokAlong MeTOfl TWV OCUYKPLVOUEVWV
TEPLOS WY

MeyaAutepn avaluon 6cov adopd Tov 0pLoUO Kat Tn Bacn umoAoylopou Twv EAMA mepléxetal otn ony. 5.54
oel. 96 TnG mapovoag e€apnviaiag oLkovouLkng €kBeong.

ABnrva, 31 louAlou 2017
TO AIOIKHTIKO 2YMBOYAIO
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3. EKOEZH EMIZKOMHzZHZ EAETXOY ANE=ZAPTHTQN
OPKQTQN EAEFKTQN AOTIZTQN

24



'Ex0eon Emokonnong Evéiaueong Xpnuatoowovopkrg IIanpo@opnong

IIpog tovg petoyovg g Etapeiag «<EAAHNIKA XPHMATIETHPIA-XPHMATIEZTHPIO
AOGHNON ANONYMH ETAIPEIA ZYMMETOXQN»

Ewcaywyr)

Emokonrjoape T GUVIUUEVN ETALPIKT KAl EVOTOUUEVT] KATAOTAOT XPTLATOOIKOVOUIKNG B&ong tng
Etaipeiag « EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQON ANQNYMH ETAIPEIA
SYMMETOXQN» 1ng 30n¢g Iovviov 2017 kal TIg OXETIKEG ETAIPIKEG KAl EVOTIOINUEVEG KATAOTACELS
OLVOAIKOV elo08nuatog, petaforav kabapng B&ong kal TauelakOV PomV TNg eEaunvng meplodov mov
eé&e autn Vv nuepounvia, kKabBmG KAl TIG EMAEYUEVES EMEENYNUATIKEG ONUEIMOELS, TOV oUVOETOLY
™V evlldueon XPNUATOOIKOVOUIKT JIANPO@OPNON, 1 07old astoTeAel avamdomaoto UEPOS NG
eEaunviaiag owovopkng £kBeong tov N. 3556/2007. H Aloiknon €xet v €vbivn yia v KATAPTIOoN
KA1 JTApOLOiacT] AUThg TNG EVOIAUEDTC XPTLLATOOIKOVOULKNG TANPOPOPNONG, OUUPOVA He Ta Aledvn
ITpdTuma XpnuaToolkovoutkng Avagopdag, omwg avtd &xovv vioBetnBel amd v Evpwmaikn 'Evwon.
A1) pag evBovn elvat 1 EKQPAOT) EVOG CUUITEPACLATOC ETTL AVTNG TNG EVOIAUEOTG XPTUATOOTKOVOUTKT|G
AN POPOPNONG Ue BACT TNV EMOKOMNOT) LAG.

Evpog¢ Emokomnong

Alevepynoape tnv emoKomnnor pHag cupupwva pe to Atebveg Ipotumo Emokonnong 2410 «Emokonnon
EvSiaueong Xpnuatoowkovoutkng ITAnpo@opnong sov Sievepyeitar antd tov AveEaptnrto EAeykt g
Ovtomrtag». H emokommnon g evéiaueong YpnUATOOIKOVOUIKNG TIANPOMOPNONG OUVIOTATAL OTN
Olevepyela  SlepeuvnTIKOV  epOTNUATOV  KUPIWG 7MPOG  MPOC®IA 7oL  eival  vmevBuva  yd
XPNUATOOIKOVOUIKA KAl AOYlOTIKA BEpata kat otnv e@apuoyr availvtko®v kat dAMev dtadikaoimv
emokonmong. To ebpog NG £mMOoKOMMONG €ival oLOIWOMOE HIKPOTEPO ATTO AUTO TOU EAEYXOUL IOV
Sievepyeital ovppwva pe ta Aedvn Ipodtna EAeyyov kat ovvenag, dev pag 6idet ) Suvatotnta va
autoktroovpe TN Stao@daiion Ot £xovv meplEAbel otV aviAnyn pag oAa ta onuavtka Béuata ta
omola Ba pmopovoav va evtomotovv oe £vav Eéleyyo. Katd ovvémewa, pe v mapovoa Oev
S1aTLITOVOLE YVQOUT EAEYYOUL.

TvurEpaocua

Me Baon 1 Sievepynbeioca emokommnon Sev éxel mepieABel oty avtiAnyn pag otdnmote Ba pag
odnyovoe o0T0 CLUIEpACUA OTL T} GUVNUUEVT EVOIAUECDT] XPNUATOOIKOVOULKT TANpo@opnon Sev
mapovotadel ebloya, amnd kabe ovolmdn dmown, v owkovoukn Béon g Etaipeiag « EAAHNIKA
XPHMATIEZTHPIA-XPHMATIZETHPIO AOGHNQON ANONYMH ETAIPEIA YXYMMETOXQN» kat TV
Buyatpik®v g, katd v 301 Iovviov 2017, TN XPNUATOOIKOVOUTKI] TOVG £MIB00T KAl TIG TAUEIAKES
TOoUg Pogg Yy v mepiodo sov €Ane v nuepounvia avtn, oVupwva pe ta Aiebvn IIpodtuma
XpPNUATOOIKOVOUTKTIG AVagopdg, 0mwg autd £xovv vioBetnBet amnd v Evpwtaikn Evwon.

AMo Ogna

Ol ETAIPIKEC KAl EVOTOIMUEVEG XPTUATOOIKOVOUIKEG kataotdoelg g Etapeiag «EAAHNIKA
XPHMATIETHPIA-XPHMATIETHPIO AOHNON ANONYMH ETAIPEIA YYMMETOXQON» ywa ™
xpnon mov é\nge v 31n Aekeufpiov 2016 eiyav eheyybel and arov Opkwtd EAleyxt Aoylotr, o
omolog e€eppaoce yvoun ywpic Swagopomoinon tnv 27n Maptiov 2017 el T@V ETAIPIKOV KAl
EVOTIOUUEVROV XPTLATOOTKOVOLIK®OV KATAGTACEWY TNG TPONYOVLEVNC XPTOEWG.
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Ava@opa et AAMewv Nopkov kat Kavoviotikeav Ospuatov

H emoxonnon pag Sev eviomoe omoladhote AoLVETELA 1) AVAVTIOTOLYIA TWV AOUTMV OTOIXEIwV NG
npoPAemtopevng amd to apbpo 5 tov N. 3556/2007 e€aunviaiag olkovoutkng €kBeong Ue Tt cuvnuuevn
£vO1AUEDT) XPTUATOOIKOVOUTKT] TIANpOPOpNOT).

pwec

ITpaigyovatepyaovgKovmepg ABnva, 31 ITovAlov 2017
Avaovoun EAeyktikn etaipeia OI OPKQTOI EAEI'KTEX AOT'TETEX
A. Kngioiag 268,
153 32 XaAavSpt
AM X0EA 113
Aéomowva Mapivov DoTNg TPLPVIg
AM 20EA 17681 AM 20EA 52861
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EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xpnuaniotripio Abnveoy

4. ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ NPQTOY
EZAMHNOY 2017

Mo tnv nepiodo 1" lavouapiov 2017 £€wg 30 louviou 2017

Z0pdwva pe ta Aefvi NMpotuna Xpnatookovoptking Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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4.1. ENAIAMEZzZH EZAMHNIAIA KATAZTAzH 2YNOAIKOY EIZOAHMATO2

OMIAOZ ETAIPEIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04 01.04

Snu.  30.06.2017 (30.06.2016 |30.06.2017 (30.06.2016 30.06.2017 |30.06.2016 (30.06.2017 |30.06.2016
Ecoda
Awampaypdrevon ZuvaMaywv (Trading) 5.8 2.161 2.729 1.357 1.417 2.166 2.729 1.356 1.417
ExkaBdplon Zuvalhaywv (Clearing) 5.9 4.007 5.055 2.501 2.613 0 0 0 0
Alokavoviopog ZuvaAhaywy (Settlement) 5.10 495 669 299 337 0 0 0 0
Yninpeoies Xpnpatiotnpiou 5.11 1.617 1.617 908 679 1.617 1.617 908 679
Yninpeoieg AnoBetnpiou 5.12 1.285 1.160 728 490 0 0 0 0
Yninpeoieg Oikou ExkaBapiong 5.13 125 119 42 38 0 0 0 0
Awdxuon MAnpoddpnong ( Market Data ) 5.14 1.461 1.659 657 808 1.604 1.816 722 887
Yninpeoieg Mnpodopikng 5.15 157 161 77 83 134 138 66 72
‘Ecoda enavotipuoloyolpevwy Sanavwv 5.16 650 473 446 277 603 473 423 277
Neeg Ynnpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.17 875 871 399 431 355 361 161 184
Nourég Yrnpeoieg 5.18 212 379 112 67 291 394 159 68
ZUvolo kkAou epyactov 13.045 14.892 7.526 7.240 6.770 7.528 3.795 3.584
Noépog Emtporis Kedaatayopds 5.19 (511) (648) (325) (346) (197) (250) (126) (132)
Zjvolo e065wv 12.534 14.244 7.201 6.894 6.573 7.278 3.669 3.452
Ko6otog epyactav Kat Sanavwv
ApoiBeg kau 60 poowrikol 5.20 4.630 4,559 2.354 2.259 2623 2.206 1.363 1.103
ApolBeg kau £€oda tpitwy 5.21 320 279 214 132 163 201 95 100
Yninpeotieg kowng wheAetag 5.22 334 407 198 213 44 63 34 29
ZUVTNPACELS/UNXaVOYPadLKH UTIOCTHPLEN 5.23 583 594 249 245 408 403 174 158
Mool ®opot 5.24 424 458 182 249 250 336 145 232
Awaxeipion ktnplwv/egomiopol 5.25 275 283 134 136 53 53 26 28
‘E€oda papreTivyk Kau Stadripuong 5.26 143 102 83 35 127 95 75 34
‘E§08a cuppEeTOXNG OE PopEls 5.27 223 226 51 42 195 202 40 31
Acddhotpa 5.28 199 216 116 87 185 203 106 78
‘E§oba Aettoupyiag 5.29 197 182 95 110 281 253 134 137
TrE - XpNHATIKOG SLAKAVOVIGHOG 5.30 27 30 12 15 0 0 0 0
Nound €§oda 5.31 57 64 35 44 29 25 17 13
ZUVOAO AELTOUPYLKWV EPYACLWV KOL
Sanavwv npo véwv §pacTtnpLoTHTWV Kat 7.412 7.400 3.723 3.567 4.358 4.040 2.209 1.943
anooBécewv
Aandveg enavatioloyolupeveg 5.32 545 502 401 370 463 483 364 353
Aamnaveg véwv urtnpeotwv (XNET, KM XAK- 533 415 541 231 349 36 13 13 23
Sibex, MAnp.)
Mp6PAedn emopalvv anowtioewy 5.34 400 0 400 0 0 0 0 0
5;’:2::2:;3:‘;;‘:?:2:‘::::;E":E‘Z:“’,’" He 8.772 8.443 4.755 4.286 4.857 4.556 2.586 2319
Képdn npo hpépwv, XpNHATOSOTIKWY,
EMEVEUTIKWVY OMOTEAECUATWV KalL 3.762 5.801 2.446 2.608 1.716 2.722 1.083 1.133
anocBécswv (EBITDA)
AmooBéoets 5_;,335:‘ (1.488) (1.344) (750) (688) (757) (669) (381) (349)
KépSn mpo Gopwy, xpnaToSoTiK@ Kau 2.274 4.457 1.696 1.920 959 2.053 702 784
enevoUTIKWY anoteAeopdtwv (EBIT)
‘Ecoda kepahaiwv 5.40 156 375 84 169 90 280 51 126
‘Ecoba and pepiopata 5.37 0 0 0 0 803 4,013 803 4,013
Xpnuotootkovopkd e€oda 5.40 (83) (55) (53) (30) (25) (2) (23) (1)
Képsn mpo poépwv (EBT) 2.347 4.777 1.727 2.059 1.827 6.344 1.533 4.922
®bpog eLcodrpatog 5.49 (821) (1.588) (637) (725) (320) (802) (230) (322)
Képsn petd andé dpépoug 1.526 3.189 1.090 1.334 1.507 5.542 1.303 4.600

JUYKEKPLUEVA KOVOUALA TNG TPONYOUUEVNG XPHong £xouv StadopormolnBel (BAéme onu. 5.2)

Ot onuelwoelg oti¢ oeAibeg 34 uéxpt 101 amoteAoUv avamoomaoTo UEPOC TWV OLKOVOULKWY KXTAOTAOEWVY TNG
30.06.2017.

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL) 28



ATHEX

EZAMHNIAIA OIKONOMIKH EKOE2H 2017 Xpnpauotrpio ABnviy
OMIAOZ ETAIPEIA
01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07
Inu.  |30.06.2017 (30.06.2016 |30.06.2017 (30.06.2016 30.06.2017 |30.06.2016 (30.06.2017 |30.06.2016
Képdn petd and popoug (A) 1.526 3.189 1.090 1.334 1.507 5.542 1.303 4.600

Nownd cuvoAka stoodfparta / (Tnpiég)
ZTolxeia ou evdéxetal va tafvopunBolv
OTNV KATAOTOON OMOTEAECUATWY
UETayEVEOTEPQ:

Nound cuVoAKd ELooSHpaTa Tov
HETadEPOVTaL OTA AMOTEAECHATA OTLG
EMOMUEVEG XPHOELG

AloBEoipa PO TWANGN XPNHOTOOLKOVOLLKA
oTolxela

Képdn/(Znpieq) amotiunong katd tnv nepiodo | 539 80 (1.564) 601 (884) 80 (1.564) 601 (884)
Dbpog eloodrpatog mou mepthapBavetat

ota Aoutd uvolka Etoodhpata/ (Tnpieg) (23) 454 (174) 257 (23) 454 (174) 257
Nownd ZuvoAkd stoodrpata / (INULEg) petd

a6 bépouc (B) 57 (1.110) 427 (627) 57 (1.110) 427 (627)
KaBapd Aourd ouvoikd elcodrpata 1.583 2.079 1.517 707 1.564 4.432 1.730 3.973
Katavépovtal os:

I6LOKTATEC UNTPLKAG 1.583 2.079

Képbn LJ.ETC’!. ano ¢popouc ava petoxn (Baokd & 552 0,026 0,032

anouelwpéva) (oe €)

MéEoog oTaBuULopEVOG apLBOG LETOXWVY 60.659.599 64.516.399

Ot onuelwoelg otig oeAibeg 34 ugxpt 101 amoteAoUv avamoomaoTo UEPOC TWV OLKOVOULKWY KXTAOTAOEWY TNG
30.06.2017.
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4.2. ENAIAMEZzZH EZAMHNIAIA KATA2TAzH OIKONOMIKHZ OEzZHZ

OMINOZ ETAIPEIA
Inu
30.06.2017 31.12.2016 30.06.2017 31.12.2016
ENEPTHTIKO
Mn kKukAodopoUV eEvePyNTLKO
1610XPNOLLOTIOLOUUEVO EVOWOTA TTAYLAL 5.35 22.106 22.707 842 928
AuAa. TtEpLOUGCLAKA OTOLXE(DL 5.35 5.524 5.440 3.883 4.113
Enevéloelg oe akivnta 5.36 2.894 2.996 2.894 2.996
Zuuueltoxéq KOl AOUTEG LaKPOTIPOOECHEC 537 68 63 53118 53118
QTAULTACELG
AvaBoaAopevn dopoloyia 5.42 948 983 884 915
31.540 32.194 66.621 67.070
KukAogopoUv evepynTiko
Meldteg 5.38 4.645 5.117 2.634 2.851
AOUTEG QTIOLTHOELG 5.38 9.593 10.107 6.658 7.221
Dbpog Elcodrpatog anattntog 5.38 2.418 3.312 740 1.052
ALaOéc’nua TPOG MWANGN XPNMATOOLKOVOULKA 539 2874 2793 2874 2793
otolxela
Tapelakd Stabéoua kat looduvapa 5.40 96.006 100.017 48.598 53.547
gﬁ?\i‘:“a Tpitwy oe Tpanetikoug Aoyapiacpods | ¢ 4y 190.780 206.080 1.519 1.228
306.316 327.426 63.023 68.692
2YNOAO ENEPIHTIKOY 337.856 359.620 129.644 135.762
1AIA KEQAAAIA KAl YNOXPEQZEIZ
18wa KepdAona
MeTtoxiko KedbdAato 5.43 50.903 70.598 50.903 70.598
161e¢ MetoxEg 5.43 (1.162) (18.634) (1.162) (18.634)
Alodopd amo €kS0oN UETOXWY UTIEP TO GPTLO 5.43 157 157 157 157
AnoBepatika 5.43 52.402 70.119 49.187 66.958
AnoteAéopata €LG VEO 15.754 18.452 7.673 10.336
Z0voAo 6iwv kepalaiwv 118.054 140.692 106.758 129.415
MaKpOnMPOOECEG UTIOXPEWOELS
ETixopnynoeLg & AOUTEG LAKP\UEG UTIOXPEWOELG 5.44 63 63 50 50
MpoBAéPeLS 5.45 3.392 3.360 2.443 2.429
AvaBah\opevn dpopoloyia 5.42 1.627 1.711 0 0
5.082 5.134 2.493 2.479
BpaxuntpOOECIEG UTIOXPEWOELG
MpounBeuUTEG KAl AOUTEC UTIOXPEWOELG 5.46 23.180 6.805 18.221 1.964
g‘:‘g\iﬁ‘“a tpitwy oe Tpanetikolc Aoyaplacuols | g 45 190.780 206.080 1.518 1.228
AodalioTikol opyaviopotl 5.48 760 909 654 676
214.720 213.794 20.393 3.868
2YNOAO YNOXPEQZEQN 219.802 218.928 22.886 6.347
ZYNOAO IAIQON KEQAAAIQN & YINOXPEQZEQN 337.856 359.620 129.644 135.762

Ot onuelwoelg oti¢ oeAibeg 34 uéxpt 101 amoteAoUv avamoomaoTo UEPOC TWV OLKOVOULKWY KXTAOTAOEWVY TNG
30.06.2017.
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4.3.

4.3.1. OMIAOZ

Xpnuauotnplo Aénvav

ENAIAMEZH EEAMHNIAIA KATAZTAZH METABOAHZ IAIQN KEOQAAAIQN

Awadopa
MetoxLko 181eg ar;z:::d?:n AnoBspatikd AmoteAécpata ZUVoAo 18iwv
Keddaharo MeTtoxég s Kedahoua €1G VEO Kedaaiwv
aptio

YnéAouta 01/01/2016 84.979 0 157 62.584 30.180 177.900
Képbn mepLodou 3.189 3.189
Képdn/(Inuiég ) amo amotipnon
XPNHATOOLKOVOULKWY Slabeaipwy mpog (1.110) 0 (1.110)
TWAnon
IUVlKEV’tpwtha OUVOALKA £LOSHHOTO HETA 0 0 0 (1.110) 3.189 2.079
anoé ¢opoug
Atavopn kepdwv o€ armoBePATIKA 6.615 (6.615) 0
Ayopd 8iwv peTOXWV (10.389) (10.389)
Eruotpodr Metoxikou Kebahaiou (onu.5.43) (14.381) (14.381)
Mepiopata mAnpwbévta (6.537) (6.537)
YnéAouta 30/06/2016 70.598 (10.389) 157 68.089 20.217 148.672
Képbn meplddou (1.760) (1.760)
AvahoyloTikd kEpSn/(Inuieg ) and
OUVTAELOSOTIKA TIPOYPA AT KABOPLOUEVWY (5) (5)
TOPOXWV
Képdn/(Inuiég ) amo amotipnon
XPNHATOOLKOVOULKWY Slabeaipwy mpog 1.821 1.821
TwAnon
Avartoaglvounon anobfepatikol anotiunong 209 209
iUV'KEV'tpthKa OGUVOALKG ELOOSHHOTO HETA 0 0 0 2.030 (1.765) 265
anoé ¢opoug
Ayopd 8iwv petoxwv (onu. 5.43) (8.245) (8.245)
YnoAouta 31/12/2016 70.598 (18.634) 157 70.119 18.452 140.692
Képbn meplddou 1.526 1.526
iUV'KEV'tpthKa OGUVOALKG ELOOSHHOTO HETA 0 0 0 0 1526 1.526
ano ¢opoug
Atavopny kKepdwv o€ armoBe ATk 302 (302) 0
ATOBEATIKO ATOTINONG HETOXWV 57 0 57
Ayopd 8iwv petoxwv (604) (604)
AnoBepatikd L6iwv pHETOXWY 18.076 (18.076) 0
AkUpWON LELWV PETOXWV (4.006) (4.006)
Eruotpodr Metoxikol Kebahaiou (onu.5.43) (15.689) (15.689)
Mepiopata mAnpwbévra (onp.5.52) (3.922) (3.922)
YnéAouta 30/06/2017 50.903 (1.162) 157 52.402 15.754 118.054

Ot onuelwoelg oti¢ oeAibeg 34 uéxpt 101 amoteAoUv avamoomaoTo UEPOC TWV OLKOVOULKWY KXTAOTAOEWVY TNG

30.06.2017.
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Xpnpauotnpo ABnvwv

4.3.2. ETAIPEIA
Awadopd
MeTo)IKO 1816 ar;z:::d?:n AnoBspatikd AmnoteAéopata ZUvolo I16iwv
KeddaAaro MeTtoxég . Kedahouwa €1G VEO Kedahaiwv
aptio

YréAouta 01/01/2016 84.979 0 157 59.699 19.051 163.886
Képbn mepLodou 5.542 5.542
Képdn/(Inuiég ) amo amotipnon
XPNHOTOOKOVOULKWY Slabeaipwy mpog (1.110) (1.110)
TWAnon
iUV'KEV’tprlKa GUVOALKA ELOOSH AT META 0 0 0 (1.110) 5542 4.432
ano ¢opoug
Atavopn kepdwv o€ armoBePaTIKA 6.339 (6.339) 0
Ayopd. 15iwv peToxwV (10.389) (10.389)
Emotpodry Metoxikou KedaAaiou (onp.5.43) (14.381) (14.381)
Mepiopata mAnpwbévta (6.537) (6.537)
YndAourta 30/06/2016 70.598 (10.389) 157 64.928 11.717 137.011
Képbn mepldSou (1.374) (1.374)
AvahoyloTikd kEpSn/(InuLeg ) and
OUVTAELOSOTIKA TIPOYPA AT KABOPLOUEVWY 0 (7) (7)
TLAPOXWV
Képdn/(Inuiég ) amod amotipnon
XPNHOTOOKOVOULKWY Slabeaipwy mpog 1.821 1.821
TwAnon
Avatoaglvounon anobepatikol anotipunong 209 209
EUV'KEV'tpwthu OUVOALKA ELCOSHHOTO HETA 0 0 0 2.030 (1.381) 649
ano ¢opoug
Ayopd. 15iwv petoxwv (8.245) (8.245)
YnoAouta 31/12/2016 70.598 (18.634) 157 66.958 10.336 129.415
Képbn meplddou 1.507 1.507
iUV'KEV'tpthKa OGUVOALKG ELCOSHHOTO HETA 0 0 0 0 1.507 1.507
anod ¢opoug
Atavopny kKepdwv o€ armoBe ATk 248 (248) 0
ATOBEATIKO ATMOTIUNONG LETOXWV 57 0 57
Ayopd 8iwv petoxwv (604) (604)
AtoBepaTKO L6IWV pETOXWV 18.076 (18.076) 0
AkUpwon Slwv peToxwv (4.006) (4.006)
Enotpodry Metoxikou KebaAaiou (onp.5.43) (15.689) (15.689)
Mepiopata mAnpwBévta (onu.5.52) (3.922) (3.922)
YnéAouta 30/06/2017 50.903 (1.162) 157 49.187 7.673 106.758

Ot onuelwoelg oti¢ oeAibeg 34 uéxpt 101 amoteAoUV avamoomAoTO UEPOC TWV OLKOVOULKWY KATAOTATEWVY TNG

30.06.2017.
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4.4. ENAIAMEZH EZAMHNIAIA KATA2TAZH TAMEIAKQN POQN

‘Ophog Etatpeia
Inp. 1.1- 1.1- 1.1- 1.1-
30.06.2017 30.06.2016 30.06.2017 30.06.2016

TOMELOKEG POEG AUITO AELTOUPYLKEG SpAOTNPLOTNTES

Képdn mpo dopwv 2.347 4,777 1.827 6.344
MAfov / (neiov) npocappoyEg yia:

AnooBEoeLg 5.35& 1.488 1.344 757 669

5.36

MpoPAéPeLg yia amolnpiwon mpoowrikol 31 42 14 20
G080 TOKWV 5.40 (156) (375) (90) (280)
Mepiopata elonpaybévia (803) (4.013)
XpewoTikol TokoL kat cuvadr £€oda 5.40 83 55 25 2

MAfov / (neiov) mpooappoyEG yLa HETOBOAES
Moy/opwv kepaAaiou Kivnong i ou oxetifovro
Me TG Aett/kég Spaot/teg

Meiwon/AvEnon anattioswv 986 4.761 778 (50)
Meiwon/AvEnon unoxpewoswv (MAnv Savelakwv) 16.227 9.294 16.235 14.885
ZUVOAO MPOCOPHOYWV Lot LETABOAEG 21.006 19.898 18.743 17.577
AoyapLacuwv KedpaAaov Kivnong

Xpewotikol TdKoL kat cuvadh €§oda 540 (83) (55) (25) (2)
kataBeBAnuéva

MANPWHEG yLa ool ULWOELG TIPOCWTTLKOU 0 62 0 62
KataBeBAnuévol popot (212) (280)
ZUvolo Lopowv/ekpowv and Astt/kéG Spaot/teg 20.923 19.693 18.718 17.357

(o)

EmevSUTIKEG SpaoTnPLOTNTES

Ayopd evowpatwy Kot ADAwv otolxeiwv 5.35& (869) (1.310) (339) (1.041)
5.36

ElompaxBévteg toKoL 5.40 156 375 90 280

ElompaxBévta peplopata 0 803 4.013

ZUvolo slopowv / (Ekpowv) amnd enevd/Kkég (713) (935) 554 3.252

Spaot/teg (B)

XpnHaToS0TIKEG ApAoTNPLOTNTES

Emotpodn petoxikol kedaiaiou 5.43 (15.688) (14.381) (15.688) (14.381)

Ayopd L6lwv HETOXWV 5.43 (4.611) (10.389) (4.611) (10.389)

MANPWUEG UEPLOUATWV 5.52 (3.922) (6.537) (3.922) (6.537)

ZUvolo ekpowv amnd xpnu/kég Spaot/teg (y) (24.221) (31.307) (24.221) (31.307)

KaBapn avénon / (peiwon) ota tapstakd (4.011) (12.549) (4.949) (10.698)

StaBéopua kot Looduvapa Evapéng neptodou (a) +

(B) +(v)

Tapelakd Stabéotpa Ko tooduvapa Evapéng 5.0 100.017 137.235 53.547 89.174

nepLodou

Tapelaka Stabotpa Ko looduvapa ARENG 5.40 96.006 124.686 48.598 78.476

nepLodou

Ot onuelwoelg oti¢ oeAibeg 34 uéxpt 101 amoteAoUV avamoomaoTO UEPOC TWV OLKOVOULKWY KOTAOTATEWVY TNG
30.06.2017.
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5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etatpeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» e
Stakpltikd titho «XPHMATIZTHPIO AGHNQN» 165puiBnke to 2000 (DEK 2424/31-3-2000) kar €xeL aplOuo
rE.MH. 3719101000 (rpwnv Ap. MAE 45688/06/B/00/30). E&pa tng Etaipeiog €xel oploBei o Afpog ABnvaiwv
Kal ta ypadeia tng Bpiokovtal otnv ABrAva, 086¢ A. ABnvwy 110, TK 10442. OL petox£g g Etatpeiog eival
€lonyUEveg atnv Katnyopia KOplag Ayopdg Tng ayopdg atlwv tou Xphuatiotnpiov ABnvwy.

Ol eVOLAUETEG OLKOVOULKEG KATAOTAOELS TOU TipwTtou efaurvou 2017 tou Opilou kat tng Etalpsiag £xouv
eykplBel otn ouvedpiaon tou Atolkntikol uppouliou g 31.7.2017. OL OLKOVOUIKEG KATAOTACELS £XOUV
SnuootonolnBet e TNV avaptnor toug oto Stadiktuo, otn SleuBuvon www.athexgroup.gr.

OL Etaupeleg OTI OMOIEG OUMMETEXEL N UNTPWKNA EToupeia pe TA QVTLOTOLXO TTOCOOTA CUMMETOXNG Ko
TMeEPAABAVOVTOL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELS (e TN KEB0SO TG MARpoUG evomoinaong) eivat:

Etatpeia EAAnVikO Kevtpikd AnoBetrplo TithAwv Avwvuun Etatpeia
Me Sakpltikd titho ATHEX CSD
E&pa ABrva
% QPEONG CUHUETOXNG 30.06.2017 31.12.2016
ATHEX 100% 100%
ATHEX GROUP 100% 100%
Etaipeia Etaupeia EkkaBdapiong ZuvaAlaywv Xpnuatiotnpiov ABnvwv Avwvupn Etaipeio
Me Sakpltikd titho ATHEXClear
E&pa ABrva
% QPEONG CUHUETOXNG 30.06.2017 31.12.2016
ATHEX 100% 100%
ATHEX GROUP 100% 100%

5.2. BAZIHMAPOYZIAZHZ TQON EZAMHNIAIQN OIKONOMIKQN
KATAZTAZEQN

Ol OLKOVOMIKEG KOTAOTAOELS £XOUV KOTapToBel oUpdpwva pe Ta AebBvry MpoTuma XpNUATOOLKOVOULKNG
Avadopadg (AMXA), onwc auta €xouv ekdobel amnod to ZupPouAlo AleBvwv AoyloTtikwv Mpotunwy (ZAAM) kabBwg
Kol oUUdWVA UE TIG OXETIKEG ALEPUNVELEG TOUC, OTWG AUTEC €xouv £k60Bel amd tnv Emttponr) Aepunvelwy
Mpotumwy Tou ZAAM, Oonw¢ autd £xouv uLoBeTnBel and tnv Evpwnaikn Evwon Kat ebapuolovtol UTTOXPEWTLKA
yla T XpnoeLg mou Arlyouv tnv 31 AskepPpiou 2016. Aev umdpxouv MPAOTUTA Kal SLEpUNVELEG MPOTUTIWY TTOU
va £xouv epapUOCTEL TPV TNV NepOoUnvia Eévapéng Tng epappoyng TouG.

Ol mapoUOEeG OLKOVOULKEG KATAOTAOELS £Xouv ouvtaxBel cUudwva Pe TNV apyr TOU LOTOPLKOU KOOTOUG, OTWG
OUTH TPOTIOTIOLELTOL WPE TNV OVOITPOCOPUOYH] CUYKEKPLUEVWVY OTolelwv EvepyntikoU Kol YTIOXPEWOEWV o€
eUAoye¢g afieg (Epmoplko xaptoduldakio xpeoypddwyv, AlabBEoipa mpog WANCN TMEPLOUCLAKA OTOLXEla) Kal TNV
opXN TNG CUVEXLONG TNG SpacTnPLOTNTAG «going concern.

H aptia opyavwon tou Opilou, n aPoyn Asttoupyla TG XpnUOTLOTNPLAKNG AyopAC, OL CUVEXEIC emevlUOELg o€
ouyxpovo e€omALopo kat Stadikaocieg, n ENAeldn SaveloKkwy UTIOXPEWCEWY, N avayvwplon TN aflomiotiag tng
anod SLebvwg avayvwpLlopévous oikoug afloAdynong Kabwe Kal n peuototnTa mou SlabEtel amoteAolv Ta
ex€yyua ylo TN HaKpoxpovia emBiwon He onuavtikd odpEAn yLa Toug HETOXoUG. H tpoodaThn OLKOVOULKN Kplon
TIou SLEPYETAL N WP, KAl N emLBoAr] Twv capital controls 6nuloupyolv onuavtikd mpoBAnuata otn Aettoupyia
kal tnv kepdodopia Tou OpiAoU, OUWE EKTLUATAL OTL KE TNV UAOTOLNCN TWV OUUPWVNUEVWY EVEPYELWV TOU
Tpitou pvnuoviou mou €xel umoypadel n EAnvik KuBépvnon oto mAaiolo tng E.E kal e€vidg tou
Eupwovuotiuatog, Ba femepaoctolv ta Omola gumodla Kal n xwpo Oa emavéABel oe TPOXLA QavATTUENC
uTtooTtnPL{OEVN amod anapaitnTes SLopOBpWTIKEG LETAPPUBUIOELG, TTOU yivovTal oTadLaKd VOUOC TOU KPATOUG.

H cuvtaén twv Owovoulkwy Kataotdoswyv cUpdwva pe ta Alebvr Mpotuma XpnUaTtooLlkovopkn G Avadopadg
artattel omwg n Aloiknon tou Opilou mpoPaivel 0e CNUAVTIKEG TAPASOXEC KAl AOYLOTIKEG EKTLUAOELG TTOU
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ennpealouv ta umdAouta Twv Aoyaplacuwv EvepyntikoU kot MaBntikou, tn yvwotomoilnon evoexouevwy
QTALTAOEWY KOl UTIOXPEWOEWVY KATA TNV Nuepopnvia oclvtaéng twv Owovopkwy Kataotdoswy, Kabwg Kot ta
napouctalopeva €coda kol £€oda katd TtV UMO e€étaon xprion. Mapd to yeyovog OtL autol oL urtoAoylopol
Baoilovtal otnv kaAUtepn Suvath yvwon tng Aloiknong os OxEon HE TIG TMEPLOTACELS KOL TIC TPEXOUOEG
OUVONKEG T TTPAYUATLKA amoTeAEopATA UTTOPEl TEAKA va SladEpouv amd TIC EKTLUAOELS OUTEG.

OL eKTLUNOELS Kal oL kpioelg kat oL tapadoxég afloAoyouvtal cuvexwg kot Bacilovtal og eumelpkd Sedopéva
Kol AAAOUG TTAPAYOVTEG, CUUMEPIAAUBAVOUEVWY TWV TIPOCSOKLWY YLl LEAAOVTLKA YEYOVOTa TtIou Bewpouvtal
avapevopeva und evloyeg ouvBrkeg. H Aloiknon tng Etalpeiog ektiud OTL S&V UTAPXOUV EKTIUNAOELG KO
TAPASOXEG TIOU EVEXOUV ONUAVTIKO KivEUVO Vol TIPOKOAECOUV OUGLWOELG TIPOCOPUOYEG OTLG AOYLOTIKEG aleg
TWV TIEPLOUCLAKWY OTOLXELWV KaL TWV UTIOXPEWOEWV KOTA TNV huepoUnvia avadopdc.

OL topeig 6mou amattovv uPnAotepou Babpol kplon Kot OTIou oL UTIOBECELS KOl OL EKTLUAOELG EIVaL GNUOVTIKEG
yla TLg OLKOVOULKEG KaTaoTAoelg mapatiBevTal KATwTtépw:

Dopog eLoodnpatog

OL tpéxouoec GOPONOYIKEC UTIOXPEWOELG TOCO Yyla TNV TPEXOUCA OGO KOL YLO TIG TIPONYOUUEVEG XPNOELG
uTtoAoyiZovtal pe BAcn Ta TOCA MOU AVOpEVETAL va KataBAnBoUv otig popoloyLkEG apXEG, XPNOLLOTIOLWVTAG
Toug popoloylkolG OUVTEAECTEG Tou €xouv Beormiotel pEXPL TNV nUeEpopnvia tou Looloylopol. O ¢opog
€L006MMATOG OTNV KOTAOTAON QMOTEAECUATWY TEPAAUPBAVEL TOV POPO TOU TPEXOVTOG £TOUG, OTWE EKTLLATAL
otL Oa avadépetal otn SnAwaon dpopoloyiag eLcodApATog, KABWG KoL TOUG EKTLLWHIEVOUG TPOCBeTOUG POPOUG
mou evdéxetal va emtBANBoUV amd TIg GOPOAOYIKEG APXEC KOTA TNV EKKOOAPLON TwV aVEAEYKTWY Xprocwv. OL
napadoxeg autég Aappavouv umdyn tv eumelpio Tou TapeABOVTOC Kol TNV avaAucn Twv CHUEPLVWV
YEYOVOTWVY Kal TwV TEPLOTAcEwV. Q¢ £k toUTOU, N TeAkr ekkaBdplon tou ¢oépou slcodrpatog mbavov va
artokAivel arnod to popo el0OSAUATOG TTOU EXEL KATAXWPNOEL OTLG OLKOVOULKEG KOTAOTAOELC.

EQv o teAkog $opog eival dLadopeTikog amd Ta apxLlka avayvwplobévra, n Stadopd Ba ennpedoel to opo
€10061ATOG OTN XPHoN ToU 0 TPoabLoplopdc twv dopoloyikwy Stadopwv Ba Adpel xwpa (onu. 5.49).

MNPoPAEYPELG yLO EUTTOPLKEG KOL AOLTTEG QTIOLTHOELG

H Atoiknon tou OpiAou mpoPaivel oe MePLOSIKA EMAVEKTIUNGN TNG EMAPKELAG TNG TPOPAEPNC OXETIKA UE TLG
eMLOPAAELG ATIALTOELG O€ CUVAPTNON ME TNV TUOTWTLKY TNG TOATIKA Kal AapBdavovtag unodn otolyeia g
Noulkng Ymnpeoiog tou Opidou, ta omoia TPOKUMTOUV PBACEL €MeCEPYAOIOC LOTOPLKWY OeSOUEVWY Kal
npoodatwyv e€eAifewv Twv umtoBEcewv mou dlaxelpiletal (onpeiwon 5.38).

QdpéApeg (WEG TWV EVOWHATWY TOYLwV TEPLOUCLAKWY OTOLXEIWV KaBwg Kot Twv AuAwv
TLEPLOUGLAKWYV OTOLXEIWV- EKTipunon agiog

H Aloiknon mpoPaivel o OPLOPEVEG EKTIUNOELG avadoplka Pe TNV wdEAn {wn Twv amooBecTéwy mayiwv.
AUTEG oL UTTOAELOUEVEG WPEALUEG {WEG EMAVEKTLLWVTAL TIEPLOSIKA yLa va eKTIUNBEeL katd moco cuveyilouv va
elval kat@AAnAeg. Emiong n Awoiknon afloloyel T cuvBnKeg tTNG ayopag Twv akivntwv kol mpoPaivel ot
EKTLUAOELG avadOopLKA PE TNV amoTipnon toug (onu. 5.35 & 5.36).

MNpoypappata KABoPLOUEVWY TTOLPOXWV

To KOOTOG WOHEANUATWY ylot TA TPOYPOUHUATA KABOPLOUEVWY TIOPOXWV UTIOAOYIIETAL XPNOLUOTIOLWVTAG
OVOAOYLOTIKEG EKTLUNOEL, KOTA TIG Omoleg xpnoldomolovvtal mopadoxEG yla Toug TposfodAntikolg
OUVTEAEOTEG, TO pUBUO alénong Twv PoBWV Kal Ta TocooTd BvnoludtnTag. Adyw TNG LOKpoxpoviag ¢dpuaong
TWV TPOYPAUUATWY, OL TOPASOXEG AUTEG UTIOKELVTAL O CUOVTIKY ofefatdtnta kal emavatloloyolvtal o
KABe nuepounvia avadopdac.

H Awoiknon mpoomnabel, oe kKaBe nuepounvia avadopdg omou n ev Aoyw npoPAsdn avabeswpeital, vo EKTLUA
LE 000 To SuvaTO KAAUTEPO TPOTO TIC MAPOUETPOUC AUTEG (onu.5.20 & 5.45).
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EAEYXOG OLMOUEIWONG OULUETOXWV

H Etaipelor Slevepyel TOV OXETIKO €AEYXO OUMOMELWONG TWV CUMMETOXWV TNG OTOV UTIAPXOUV €EVOEIEELS
anopeiwong. Mpokelpévou va yivel o €heyxog anopeiwong yivetal mpoodloplopog tng aflag xpriong («value in
use») tTwv Buyatplkwv. O ev Aoyw mpoaodloplopog tng aflag xprong amaltel vo yivel pia eKTipnon twv
HEANOVTIKWV TAPELOKWY pOoWwV TG KABe BuyatplkAg Kat va emiAeyel To KAatdAAnAo emitokio mpos€ddAnong, Ue
Baon to omoio Ba kaboplotel n mapoloa afio TwWv avwTEPpw PEANOVTIKWV powV (onueiwon 5.37).

AvaBaAopeveg PoOpPOAOYIKEG OTOALTAOELG

Ot avoBaAAOpeVEG HOPONOYLKEC ATMALTAOEL avayvwpilovTal yio OAEG TIC EKTTUTTOUEVESG TIPOCWPLVES SLladopég
Kal petoadepoOuevec dopoloyikég {nuieg oto Babuod mou eival mBavo ot dpopoloyntéa képdn Ba eival
SloBéoua oto péANOV yla va xpnolpomoltnBouv Evavil TwV EKTIMTTOUEVWY TPOoWPWWY Stadopwyv Kot
HETOPEPOUEVWV axpnOLLOTIOiNTWV GOPOAOYIKWY TNHLWV. ZNHAVIIKEG EKTLUNOELS TNG Aloiknong amattouvral
yla Tov kaboplopd tou UPoug TG avaBaAAopevng ¢opoloyLlkAg amaitnong mou UMopel va avayvwpLoTel, 1e
Baon tov mbavo xpovo kat to UPog Twv LEANOVTIKWY HopoAoynTEWY KEPSWV € GUVOUAGHO LE TO POPOAOYLKO
TPOYPAULOTIONO TNS ovtotnTog PAEme (onu. 5.42).

EVSEXOUEVEG UTIOXPEWOELS

H Omapén evOexOUeEVWY UMOXPEWOEWY amaltel amd tn Aloiknon tn ouveyn Slevépyela mapadoxwv Kat
aflohoylkwv Kpicewv avadopikd pe tnv mbavdtnta peAAoVTIKA yeyovota va cupBolv f va pn cupfBoulv
KaBwg Kal tng eNidpaocng mou Ta yeyovota autd pmopsei va éxouv otn Spaotnplotnta tou Ouidou (onu. 5.45).

Mnyég aBefarlotntog EKTIUACEWVY

Agv UTAPXOUV CNUAVTIKEC TIAPASOXEG OL OTIOLEG VAL EYLVAV OXETIKA LE TO HEAAOV N AAAEC TinyEC afeBaldtnTag
TWV EKTWUNOEWY KAl TTOU VA UMOPOUV VOl TIPOKOAECOUV CNUOVTIKO KivBUVo ylo oucLwdn mpocapuoyr otn
AoyLoTIKA a€la TWV TMEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWOCEWY KATA TO EMOEVO OLKOVOULKO £TOG.

H olkovopikr Kplon tng xwpag evieivel Tnv aBefatdotnta Kal tnv avnouxia, Opw HeTd T cupdwvia e TOug
SaveloTég evtog EE kal evtog tng Eupwlwvng Kot TNV oAokAnpwaon tng afloAdynong Tou MPOoYPAUUATOS Ao
Toug Beopolg, n EAAASa oTtadlakd aVaEVETOL VA EETTEPACEL TNV OLKOVOLLLKN KPLon Kol UTTOOTNPL{OMEVN OO TIG
ONUAVTIKEG KaL anmopaltnteg SLapOpwTIKEG HETOPPUBULOELS, va ELOEADEL OE TPOXLA AVATTTUENG.

Apwoa oLKOVOuLKK povada (going concern)

H Awiknon eetdlel ta POOlKA XPNUOTOOLKOVOWLKA OTOLXELl KO, KOATA TEPIMTWON, TNV TAPNON TWv
pecompoBeopwy mpolnoloylopwy, pall Je Toug UPLOTAUEVOUC SAVELOKOUG OPOUG AV UTIAPXOUV, ylo va
KaTaAneL oTo cuPMEpaopa OTL N UTOBEoN TNG SPWOACG OLKOVOULKNG Hovadag (going concern) givatl KatdAAnAn
va Xpnotpomnotn el yla TNV KATapTLon TWV ETHOLWV OLKOVOULKWY KOTAOTACEWY Tou Opidou Kat Thg Etatpeiac.

EKTLMATOL OTL LETA TN cUpdwvia pe Toug Beopols, Tnv umoypadr Tou TPitou pvnuoviou kat Tnv vAomoinon
Twv Seopevoswy, otadlakd Ba Eemepaotel n kpion mou avtyuetwrnilelt n EMnvik Owkovopia. H Betikn
afLoOAOYNGCN TOU TMPOYPAUUATOC amd tou¢ Beopol¢ Kal n dpon twv capital controls 6a PBonBrosl tnv
enavapopd Tou uyloUG olkovouLkoU KAlpatoc kat eptBarlovtog otnv EAAada. Ol Etaipeieg tou Opidou eival
TIOAU KaAd TomoBetnuéveg otnv eyxwpla Kot Stebvi XpnUaTiotnplokr ayopd Kol ApTLa OPYOVWHEVEC WOTE VOl
EemepvolV EMITUXWG TLG OToLEG SUOKOALEC avTipueTwTti{ouv.

TpomnomnolnosLg ota dnootevpEva ototyeia tou Opidou Kat tng Etapeiag tng Kataotaong
ZuvoAwkoU Elcoénpatog

310 mAaiolo TN Mapoxng HeyaAutepnc SladAveLOG KAL OUCLOOTIKOTEPNG TTANPODOPNCNC TWV EMEVOUTWY EYLVE
avakotataén twv kovduAiwv tng Katdaotaong XuvoAlkol Elcodruatog. AmotéAecpa Twv alaywv eival va

aratteital va mpooappoctolv avaloya kal Ta Sedopéva tng avtiotolyng nepolvig meplddou Ta omoia €xouv
Snuooteutel, wote va elval duvatn n HeTagy Toug ouykpLon.
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Ol KATWTEPW UETAPOAEG SeV PETABANNOUV TO CUVOALKO KUKAO £pyaciwv oUTe Ta amoteAéopata tou Opilou kat
¢ Etatpeiag.

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 30.06.2016 30.06.2016 30.06.2016 30.06.2016

Tpororowinpéva | Anpooteupéva | Tporomoinpéva | AnHOGLEUMEVA
[Ecoda
Awampaypdtevon Zuvalaywy (Trading) 5.8 2.729 2.729 2.729 2.729
ExkaBdpion Zuvailaywv (Clearing) 5.9 5.055 5.055 0 0
Awakavoviopog uvalhaywv (Settlement) 5.10 669 669 0 0
Yninpeoieg Xpnpatiotnpiov 5.11 1.617 1.541 1.617 1.541
Ynnpeoieg AnoBetnpiov 5.12 1.160 1.160 0 0
Yninpeoieg Oikou EkkaBdpiong 5.13 119 119 0 0
Awdixuon MAnpododpnong (Data Feed) 5.14 1.659 1.739 1.816 1.897
Yrinpeoieg Mnpodopikng 5.15 161 157 138 134
[Ecoda enmavatipuoloyolpevwy Sanavwyv 5.16 473 427 473 427
Néeg Yrinpeoieg (XNET, KN XAK-Sibex, MAnp.) 5.17 871 917 361 406
Nounég Ynnpeoieg 5.18 379 379 394 394
KUKAOG KUPLWV EPYACLWV 14.892 14.892 7.528 7.528
MNopog Erutportriq Kepararayopdg 5.19 (648) (648) (250) (250)
30voAo £065wv 14.244 14.244 7.278 7.278
K&oTtog epyactwv Kat Sanavwv
ApolBeg Kkat £€0da TtpOoowWLKOU 5.20 4.559 4.559 2.206 2.206
ApOLBEG Kat €§oda Tpitwv 5.21 279 279 201 201
Yrinpeoieg kowng wpeAetag 5.22 407 407 63 63
Tuvtnpricelc/unxavoypadiki unootipLen 5.23 594 594 403 403
Nourot ®dpot 5.24 458 458 336 336
Awaxeipion ktnpiwv/egomAiopol 5.25 283 283 53 53
[E€oda pdpketivyk kaw Sladruiong 5.26 102 102 95 95
E€o8a cuppetoxi oe popeig 5.27 226 226 202 202
Acddhotpa 5.28 216 216 203 203
E€oba Aettoupyiag 5.29 182 182 253 253
TTE - XpNHATIKOG SLAKAVOVIOHOG 5.30 30 30 0 0
Nound €§06a 531 64 64 25 25

ZUVOAO AELTOUPYLKWV EPYOLOLWV KOl SATTAVWV PO VEWV

N , 7.400 7.400 4.040 4.040
5paoTNPLOTATNTWY KAt AnooBEcEwV
Aandveg enavotipoloyoupeveg 5.32 502 502 483 483
Aamaveg véwv urtnpeotwv (XNET, KM XAK-Sibex, MAnp.) 533 541 541 33 33
ZUVOAO KOOGTOUG AELTOUPYLKWV EPYOLOLWV HE VEEG 8.443 8.443 4.556 4.556
5paoTNELOTNTES ’ ’ ) )
Képdn mpo popwv, XpNHATOSOTIKWV, EMEVOUTIKWV 5.801 5.801 2.722 2.722
anoteAeopdtwy Kat anooBécswv (EBITDA) : : : :
AmoaBéaeic 5;‘; 6& (1.344) (1.344) (669) (669)
Képdn mpo hOpwv, XPNHATOSOTIKWV KoL EMEVEUTIKWV 4.457 4.457 2.053 2.053
anoteAeopdtwy (EBIT) 8 - . .
[Ecoda kedparaiwv 5.40 375 375 280 280
Ecoba and pepiopota 5.37 0 0 4.013 4.013
XPNHOTOOLKOVOULKA €060 5.40 (55) (55) (2) (2)
Képdn mpo popwv (EBT) 4.777 4.777 6.344 6.344
Dopog eLlooSrpatog 5.49 (1.588) (1.588) (802) (802)
Képdn petd and pépoug 3.189 3.189 5.542 5.542
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5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL Baolkég AOYLOTIKEG apXEG Tou ULoBetBnkav amd tov Oulo kat tnv Etalpsia katd tn ouvraén twv
OUVNUUEVWV OLKOVOULKWVY KATAOTACEWYV £XOUV WG EEAC:

Bdon evomnoinong

e (o) Ouyatpikég Etaupeieg

OL Evomnotnpéveg Owkovoutkég Kataotdoelg mepthappavouy tig Okovoutkeég Kataotdoelg tou Opilou Kat Twv
Buyatpkwv tou Etalpelwv. Ouyatplkég eival OAeg ol Etaipeieg (oupmeplapBavopévou Kal Twy ETALPELWY
€l61koU OKOToU) oTLC omoleg o Ophog aokel Eleyyxo emi tng Aettoupyiag toug. O Oulog eAéyyel pia etalpeia
otav ekTiBetal o€, N €xeL Sikalwpata og, SLadopes AnoSO0ELS TN ETALPELAG AOYW TNG CUMHUETOXNAG TOU KAl EXEL
™ SuvatdTnTa va eEMNPEAoEL AUTEG TIC amoddoelg péow TG e€ovaiog Tou otny etatpeio auth.

Ol Buyatplkeg Etalpeieg evomololvtal MARPWE amod TNV NUEPOUNVia KAt tnv omoia o €Aeyxog petadEépeTal
otov Optho kat malouv va evorolouvtal arnd Thv NUepopnvia Katd tnv onoia o o £éAeyxog navel va udiotatal.

O Ouhog xpnotpomolel Tn PEBodO NG €€ayopdg yla TN AOYLOTIKOTIOINGN TNG CUVEVWONG ETXELPNCEWV. TO
TiUNUA TNG €€ayopag yLa TNV amoktnon pag Buyatplkng Etalpeiag umoloyiletatl wg To cUVOAO Twv eVAoYyWV
0LV TWV TIEPLOUCLOKWY OTOLXELWV TIOU UETADEPONKAY, TWV UTIOXPEWOEWV TOU avoAndOnkav kal Twv
OUMUETOXIKWY TITAWV TIou €k80ONnKav amoé tov Ouho. To avtitio tg cuvaAhayng neplthapBavel eniong tnv
evloyn afiad Twv TIEPLOUGCLOKWY OTOXEIWV 1 TWV UTIOXPEWOEWV TIOU TPOKUMTOUV amo plo cuudwvia
evbexoueVOU avtalldypartog.

Y€ QA oUVEVWON ETIXELPAOEWV oL cuvadeic pe tv e€ayopd Samdveg e€odomolovvtal. To avayvwpiolpa
TIEPLOUGCLOKA OTOLXELO TIOU QTTOKTOUVTAL, OL UTIOXPEWGELG KoL OL EVOEXOEVEG UTIOXPEWOELS ETILUETPOUVTAL OTNV
€UAoyn alo Toug Katd TtV nuepounvia tng e€ayopds. e mepimtwon UTAPENG N EAEYXOUOCAG CUMUETOXNG, O
Oulog tnv avayvwpilel eite otnv evloyn afla, eite otnv afia tou peptdiou g kabapng Béong tng
arnoktnBeioag etatpeiag.

3TN MEPIMTWON TOU Wi omOKINOoN MPAYUATOTOLETAL O eMIUEPOUC oTadla, n Aoylotiky afla Twv Slwv
kebalalwv TNG ETAPEIOG TOU QTMOKTATOL Kol Kateixe o Oulo¢ tnv nuepounvia tng efayopag,
enavanpoodlopiletal otnv eVAoyn afla tng. To kKEPSOG N N {Nuia oL TPOKUTITEL ATTO TOV EMAVATIPOCSLOPLOUO
NG eVAoynG alog avayvwplletal oTNV KATAOTAGCN ATOTEAECUATWY XPHOoNG.

KaBe evbexopevo tipnua, mou Sivetal amo tov Ouwlo, avayvwplletal otnv ebAoyn afia Tou TNV npepounvia
™G e€ayopdg. Metayevéotepeg aAAayEég otnv gVAoyn afla Tou evEEXOUEVOU TIUAMATOC, TIoU BeswpnBnke
otolyelo Tou evepyntikol f UTIOXPEwON, avayvwpiletal cupudwva pe to AAM 39 eite oTNV KOTAOTOON TWV
OTMOTEAEOUATWY, €lTE WG oAAayr) TWV AOUMWV OUVOAKWY €l00SNUATwWwY. To €VOEXOUEVO TiUNUO TIOU
xapaktnpiotnke wg kepalalo dev emavaimoloyiletal kat ol akoAouBol Slakavoviopol Tou yivovtal evtog Twv
Olwv kepoAaiwv.

H unepatia mou avayvwpiletol apxkd oto KOOTOC KTRong, €ival to umepPallov mocd tou cuvoAou Tou
TWUAMOTOC TToU KATaBARBONKe Kol TOU TTOCOU TOU avVayvVWwPLoTNKE WG KN eAéyYouoa GUUHETOXH, EVAVIL TWV
KaBapwVv TEPLOUCLAKWY OTOLXE(WV TTOU QAIMOKTABNKAV KAl TWV UTIOXPEWCEWV Ttou avaArdBnkav. Ebocov n
eUloyn afla Twv Kabapwv MEPLOUCLAKWY OTOLXElWV glval HeYaAUTEPN TOU GUVOAOU TOU TLUAUOTOG, TO KEPSOG
amnod tn cuvaAlayn avayvwpiletal otnv Kataotaon Tou ZuvoAlkol Elcodriuartog.

Meta TNV apxKn ovayvwplon, n umnepaio EMUETPATAL OTO KOOTOG HELOV TI( TUXOV CWPEUUEVEG {nULEC
anopeiwong. Na Toug oKomoUg Tou eAEyXOU ATIOUELWONG, N uTtepatio TIou SnNULOUPYELTAL A0 TNV AMOKTNON
ETALPELWY, KATAVEUETOL PETA TNV NUEPOUNnVia e€ayopdc os KABe povada SnpLoupylog TOUELOKWY POWV TOU
Ouidou mou avapévetal va wheAnbel and tnv amoktnon, aveaptnTwg oV Ta OTOLXELA TOU evepynTLKOU 1) oL
UTIOXPEWOELG TNG amoktnBeioag etalpelag amodidovral otn povada auvth.

3TNV MEPMTWON Tou n umepatio KaTavéueTal o pla povada dnpoupylag TaUELNKWY POWY Kal HEPOC TNG
SpaotnELOTNTOC AUTAC TG Hovadag ekmotnOel, n umepatio mou oxetiletal pe to PEPOC TNG SPACTNPLOTNTAS
TIoU eKToLABNKe cupnepAapBavetal otn AoyLloTikn afia autng, otav kabopiletal To kEpdoc 1 n {nuia anod tnv
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nwAnon. Ztnv nepimtwon autn, n unepafia mou ekmolOnke umoAoyiletal pe BAaon TG OXETIKEG afleg TNG
EKTIOLOUEVNC 6pACTNPLOTNTAG KAL TOU HEPOUG TNG LOVASAG TOUELAKWY pOowV Tou SlatnpiOnke.

OL tuxov {nuieg puepilovral otic U EAEYXOUOEG CUMIETOXEG OKOUO KOl OV TO UTTOAOLTTO KATAOTEL ApvNTIKO.

Ytnv Katdotaon Owovoulkng Oéong tng Etatpeiag, ol cuppetoxég os Buyatpikég eudavitovral otnv afia
Ktnong peiov TIg {nuieg amopeiwong, edpdoov umapyouv. H afla ktong mpocopuoletal £T0L WOTE va
EVOWMATWVEL TIG 0AAAYEG OTO TIUNUA otd TPOTIOTIOLOELG TOU EVEEXOMEVOU TLUN LOTOG,.

OL OLKOVORLKEG KOTAOTAOELG TWV Buyatplkwy ETalpeLwy cuvtdooovtal TV idla npuepopnvia Kot XpnoLonoLouy
TG (8leq AoyLoTikéG apxeg pe tn Mntpikn Etatpela. Ou evOOETALPIKEG OUVOANQYEG, T UTIOAOUTA Kol Ta
Sedouleupéva kEpdn/lnuieg otig ouvarhayeg puetafy twv Etatpelwv tou Opidou analeidovral.

o (B) AA\ay£g ToU MOG0OTOU GULUETOXNAG 0 Buyatpikég ETaupeieg xwpic petaBolr oto KaBeotwe eEAEyXoU

Ol OUVOAAQYEG E TLG N EAEYXOUCEG CUMUETOXEG TIOU £XOUV WG ATMOTEAECO TNV SLATAPNGCN TOU EAEYXOU HLAG
Buyatplkig and tov Oplo Bewpolvtatl cuvaAlayeg Twv Wlwv kepalaiwv, SnAadn cuvaAlayEég HeTaly Twv
dloktnTwv. H Sladopd petagt tng ebAoyng aflag Tou KataBANBEVTOC TLUAUATOG KOl TOU HEPOUG TNG AOYLOTIKAG
afiag Twv Kabapwv TEPLOUCLOKWY OTOWEIWV TG Buyatpkng Etalpeiog mou amokthBnke avayvwpiletol
emniong, ota i6la kedahata.

e (y) NwAnon Guyatpikwv Etaipsiwv

Otav o Outhog mavel va €xel tov €Aeyxo MLog Buyatpikng Etalpeiag kot epdoov ouvexilel va Siatnpel
OTIOLOONTIOTE CUMWETOXN OF QUTAV, TOTE N ocuppetoxr emavaimoloyiletal otnv g0Aoyn oafia Katd tnv
nuepounvia mou mavel o €Aeyxog Kal omoladimote YeTayevéatepn aAlayr otn Aoylotikn afio avayvwpiletal
ota anoteAéopata. MNa okomoug AoyLoTiknG tapakoAoUBnaong n eUAoyn afila eival n apxikn tpéxovoa agia tg
EVOTOUEVOUCAG CUUUETOXAG OTnV ouyyevr Etalpeia, tnv kolvompafio j TO XPNUATOOLKOVOULKO OTOLXELO
evepyntikol. EmumAéov, kaBe mMoOcO MOU avayvwPLoTNKE TPONYOUHUEVWC OTA AOLTA GUVOALKA €loodhpaTa
OXETIKA HMe TNV Etalpeia auth, Aoylotikomoleitat pe tnv bl péBodo mou Ba edappole o Oplog otn
nepintwon mou Ba ekmolouoe aneuBelag Ta oToLXELA TOU EVEPYNTIKOU TNG I TLG UTIOXPEWOELG TNG. TO YEYOVOG
OQUTO UMOPEL va oNUALVEL OTL TA TTOOA TIOU TIPONYOUHEVWG OvayvwpeloTnkayv ota Aoutd GUVOALKA elcodnpata

avataflvopouvTal oTa anoTeAEopaTa Xprong.

Metatpornn §£vou vouiopnatog

®  A\ELTOUPYLKO VOULOMO KOl VOULOHO TTOPOUGLOoNG

Ta otowela twv Owkovoulkwv Koataotdoswv twv Etalpelwv tou OUiAOU EMUUETPOUVIAL OTO VOMLOMA TOU
OLKOVOLLLKOU TepLBAAAOVTOG pEaa oTo omoio kaBe Etalpeia Asettoupyel (Aettoupyikd voptopa). Ot Evomolnpéveg
OlKOVOULKEG KaTaoTtdoelg mapouclalovtol O €UPW, TIOU €lvol TO AELTOUPYLKO VOULOUO TNG MNTPLKNAG
Etatpeiac.

e  JuvaAlayEg Kat uTtoAoLna

Ot ouvaMhay£cg o €éva voulopaTa LETATPEMOVTAL OTO AELTOUPYLKO VOULOUO E TN XPrON TWV LOOTLULWY TIoU
vdliotavrtal Katd TNV npepounvia Twv cuvallaywv. KEpdn kal {nUieg TOU TPOKUMITOUV amnd Tov SLAKOVOVIOUO
ouvalaywv oe £Evo vOulopa KaBwg Kal amd Tnv amotipnon, oto TEAOG TNG XPNong, TwV VOULOUOTIKWVY
oTolxeiwv EvepynTikol kol YMOXpewWoewv Tou elval ekdpacpéva o Evo VOULOUA, KATAXWPEOUVIAL OTNV
Katdaotaon ZuvoAlkoU Elcodnuotog. Ot cuvaAlayuatikeég SladopeC amod [Un VOULOUOTIKA OTOLXEla Tou
amoTtiouvtal otnv gVAoyn afia Toug Bewpolvtal WG TUAKA TG eVAoyNng aflag Kal CUVENWE Kataxwpouvtal
omou Kkal ot dtadopég tng ebAoyng afiag.
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NayLa MepLOUOLOKA oTOLXELaL

e Emnevdlosig og Akivhta

Emevbloelg og akivnta Bswpolvtal ta akivnta Ta omola koatéxovtal £ite yla amodoon evolkiwv eite yla
KeEDOAALOUXLIKO KEPSOG €lte Kat yla Ta dV0. Q¢ emevdUoeLg o€ akivnta Bewpolvtal POVo oL eSADLKEG EKTAOELG
KoL Ta KTipLa.

EnevbUoeLg 0 aKivnTa aPXLKWG ETILLETPOUVTOL OTO KOOTOG. 2TO APXLKO KOOTOG Teplapfdavovtal kat Ta é€oda
GUVOANQYWV: ETIOYYEALLATIKEG KL VOULKEG damavec, dopot petaBifacng kot AAAa dueoa KOoTh.

Metd tnVv apxlki emuétpnon ot Emevdloelg oe akivnta empetpolvral otnv ebloyn afia peiov TIg
OUCOWPEUUEVEC AmooBETeLG Kal TuXOV TpoPAEPeLg amopeiwong Tng aflog Touc.

Metadopeg os Emevdloelc amd akivnta yivovtal povo otav petaBAnBel o okomodg tng Xpriong toug, Tou
KaTaSEIKVUETAL PE TO TEPAG TNG XPNONG TOUG, OTNV €vapén HOKPOoXpoviag xpnuatodotikng picbwong oe
Tpltoug i TNV OAOKANPWON TNG KOTACKEUNG N avamtuéng toug. Metadopég and Emevduoelg oe Akivnta
yivovtal pévo otav umapéel LeETaBoAn OTO OKOTO TNG XPON TOUG, OMWE KATASEIKVUETAL QMO TNV €vapén TG
XProng toug amod tov OpAo f Tnv évapén tng avamtuérg Toug e OKOTO TNV TWANO.

Mo petadopd and Emevéloelg og akivnta ou amelkoviletal otnv ebAoyn afla oe L6LOXPNOLUOTOLOUEVO ATIO
LSLOKTATN aKivnTo, TO KOOGTOG TOU OKLVATOU yla Tn UETEMELTA AOYLOTLKA TOU OVTIMETWTILON (oUpdwva pe To
A.A.M. 16), elval To KOOTOG KTHOEWG UEIOV OL CUCOWPEVUUEVEC ATTOCPBETELG.

OL anooBéocelg twv Emevdloewv oe Akivnta (MANV Twv £dadlkwv eKTACEWY, T omola S6ev amoofévovtal)
umoAoyiZovtal pe tn otabepn PEBodo katd Tn Stapkela TG WhEALUNG LW G TOUC, N omola ekTIdTaL og 25 £Tn.

H wdéAun wn twv Emevéloswv og AkivnTa Kal N UTIOAELUUATLKA Toug agla avaBewpouvtal eTnoiwg. Otav ot
AoyloTikég agleg Twv Emevbloewv og Akivnta untepPaivouv tnv avaktiown a&ia toug, n Stadopd (amopeiwon)
Kataywpeltal wg €€060 otnv Katdaotaon 2uvoAilkou Eloodrpatog.

AOyw TNG MTWOoNG TG a&lag Twv olKOMESWVY Kal TwV KTIplwy Tou PonABe amo Tnv olKoVoULKH Kpion, o OuAog
anodaoloe va avaBEoel TNV PEAETN MPOCOLOPLOUOU TNG EUTTOPLKAG aglag Twv aklvATwV Tou, cludwva e T
AMXA 13, oe ave€ApTNTOUG OVAYVWPLOUEVOUC EKTLUNTEC. H peAétn mapadobnke otig apxég Maptiou 2016, evw
0 Ouhog mMpocdppooe TNV afla Twv akwATwV cUPPWVA PE TO ATOTEAECHUA TNG UEAETNG, TIPOKELUEVOU va
eudaviotel otov LooloyLouo To fair value Twv aKATWY.

®  |510XPNOLUOTOLOULEVO EVOWHOTO TTAYLOL

Ta akivnta (olkomeda - KIipla) TOU aAVKOUV OTO TAYLO OTOLXELO TOU €VePYNTLKOU armewkovilovial oTLg
QVOTTPOCOPUOCHEVES OLEC TOUG LE TNV TPWTN edappoyr Twv AMXA Kal otn cuvéxela otn eVAoyn afla.

O Outhog avéBeoe t HeAETN TPOGSLOPLOMOU TNG EUTIOPLKNG alag TwV aKIVATWY Tou, cUubwva pe ta AMXA 13,
og avefAPTNTOUG AVOYVWPLOUEVOUG EKTIUNTEG. H peAétn mapadobnke ot apxég Maptiou 2016, kal o OutAog
TIPOCAPOCE avaAoya TNV afla Twv aKLWnTwy Tou.

Av Kal n pHeAETn ekTipnong ev avédelfe onuavtikr cuvoAikn Sladopd e T AoyloTiky afla Twv aKIWVATWY o€
eninebo Opilov onwg epdaviidétav ota Aoylotikd BAia, ev TouTtolg eUdAVICE ONUAVIIKEG QTIOKALOEL OE
OUYKEKPLUEVA KTipla KaBwg Kot onUavtikeg Sladopég aflog Hetafl OlKOMESWV Kal KTLIOUATWV ota (Sla KTipla.
JUYKEKPLUEVA N EKTIUNGCN MELWVEL ONUAVTIKA TNV afla Twv owomédwv ot eninmedo Opilou, evw auédvel Thv
afla TwV KTIOUATWY, PE AmMOTEAECUA Ta EMOMevVA Xpovia o ‘OUAog va elval UTIOXPEWMUEVOG Vo KoTaypadel
auénuéveg anooPBEoelg.

Ta umolouma LELoXPNCLUOTOLOUMEVA EVOWHATO Ttdyla oTolyela amelkovilovtal oTto KOOTOC KTNOEWG OTLG
OLKOVOLLKEG KATAOTAOELG LELOV TIG CUCOWPEVUEVEG amooBECELS KaLl TuXOV TipoPAEYelg amopeiwong tng alog
TOUG.

To KOOTOC KTroNg eEPIAAUPBAVEL OAEC TIC AUETA EMLPPUTTEEG SATIAVEC VLA TNV ATTOKTNON TWV OTOLKELWV.

MeTayevéoTtepeg SAMAVEG KATOXWPOUVTAL O emaUinon tng AOyLoTIKAG aflag Twv evowpatwy mayiwv i wg
EexwpLoTo maylo, povo av mibavoloyeitatl 6Tl PeANOVTIKA oKoVouLKa odéAn Ba elopeloouv oTov OpIAO Kal
edpbdoov To KOGTOC TOUC propel va empuetpnBel aflomiota.
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To KOOTOG EMIOKEUWV KOL OUVINPNOEwWvV Kotaxwpeitat otn Kotdotaon 2uvoAikoU Elcodrpatog, otav
TIPOYLLOLTOTOLOUVTOALL.

Ol anooBEoelc Twv GAAWY OTOLXEIWV TWV EVOWUATWY Ttaylwv (MAnV Twv edadikwy ektdoswy, ta onoia dev
arnooBévovtal) urtohoyilovtal pe tn otabepr] pEBodo katd tn Stdpkela TG WhEALUNG {wng Toug.

OL wdéApeg {wég Twv Ttaylwy epdavilovial KATWTEPW:

QAN Zwn HETA TV

1/1/2014
Ktipla Kot TexVika £pya 25 xpovia ) 4%
MnxavoAoykog §OMALOULOG 10 xpovia i 10%
Metadoplkd péca 6,25 xpovia n 16%
Nouog e€OMALOUOG 5-10 xpovia 1) 20-10%

H woéhun wr twv eVoOWMATWY Taylwv Kal ol UTIOAELUPATIKEG afleq avabBewpouvtal etnolwg. Otav ol
AOYLOTIKEG aleg Twv evowpatwy Tayiwv unepPaivouv tTnv avaktiowun agia toug, n Sladopd (amopeiwon)
KaTaywpeital wg £€060 otnv Kataotaon ZuvoAlkou Eloodnpatoc.

Katd tnv améoupon | MWANCNH KATOLOU TIEPLOUCLAKOU OTOLXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUUEVEC
anooBéocelg Slaypdadovral amd Toug avtioTolyoug AoyapLlacpoUlg Th XPOVIKN Tiepiodo tng amdcupong i g
MWANCNG KaL Ta OXETIKA KEPSN A {npieg avayvwpilovtal otnv Katdotaon Zuvolikou Elcodrpartog.

Aula TEPLOUCLOKA GTOLXELOL

JTa QUM TIEPLOUCLAKA OTOLXElOl TOou evepynTkol meplhapBavovtal G8elec AoyLopKol, TToU OTLUWVTAL OTO
KOOTOG KTONG HELOV TIG CUCOWPEUEVECG ATOCPETELG KOl TUXOV QIMOUELWOELG. OL amooBEoelg Slevepyouvtal He
N otabepn nEBobdo kata tn Stapkela TG WPEALUNG Lwn G TwV oTolxelwv autwy, mou npolnoloyiletal o 5 £€tn.
Toviletal 0Tl oL cuvteleoTtég amooBeong mou sdpappolovtal ard tov Oplo v ta Sikowuate/Suthwpata
gupeottexviog kabwg kat kepalatonoinBeioeg damdaveg avantuéng cuotnudtwy avépyovrat oe 10%.

Anopeiwon Ao in XPNILOTOOLKOVOULKWYV TIEPLOUCLOKWY OTOLXELWV

H Etatpsia kat o Ophog e€etalel o KAOs NUEPOUNVIO OLKOVOULKWY KATAOTACEWY €AV UTIAPXOUV €VOELEELS
QOMELWONG yLaL TAL N XPNMOTOOLKOVOULKA TIEPLOUGCLOKA oToLXEla. Ol KATOXWPNUEVES AElE TWV TEPLOVUCLAKWY
oToLXElWV avaBewpolvTal yla TUXOV AMOUELWON OTOTE Ta YEYOVOTA N} oL aAAAYEC TTEPLOTACEWY UTIOSEIKVUOUV
OTL n Katoxwpnuévn afla lowg va pnv eivat avaktiolun. Otav n kataxwpnuévn afla evog otolxeiou
unepPaivel Tnv avaktiowun afla tou, avayvwpiletat {nuia anopeiwong otnv KOTAOTOON OMOTEAECUATWY
XPNong. To avaKTr oo moad untoAoylleTal wg To LEYOAUTEPO HETALL TG eVAoYNG aflag peiov €€0da MwAnoNng
Kal tng afiag o xpron.

H gbhoyn oafla peiov €€oba mwAnong eival to mMood MOU MPOKUTITEL AmO TNV TWANON €vOG OTOLXElOU Of
aveédptntn cuvaAlayn HETaEL eVAHEPWY Kal MPOBUUWY HEPpWY, UETA TNV adaipecn OAWV TwWV GUECWV
emuMPooBeTwy e£06wV MwAnong, evw n afia o xprion gival n tpéxouoa afia TNG EKTILWHUEVNG UEAAOVTLKAG
TOUELOKAG PONG TIOU aVapEVETAL va TipoKUEL amd T cuveXl{OUEVN XPron Tou otolxeiou kat amd tn S1abeon
Tou 010 TéAo¢ TNG WPEALNG TwNG Tou. Ta v afloAdynon TNG AmopelwonG, Ta OTolXEla Tou evepynTikoU
ol SomoLoUVTaL OTO KATWTATO EMIMESO YLA TO OTOL0 UTIAPXOULV EEXWPLOTEG AVOYVWPLOLES TAUELOKEG POEG.

O Opthog mpoPaivel og TOKTA XpoVviKA SlacTApaTa o€ PEAETN eKTiUNONG TNG EUAOYNG aflag TwV AKIVATWY TTOU
€XEL OTNV KuplotnTta tou. H teleutaia €kBeon ektipnong twv akwntwv tou Opilou amod avefdptnroug
EKTLUNTEC tapeAndOn otig 11.3.2016 pe TNV OMoia avanpooapuocTnKay oL AgLeg TwWV akvATwy otig 31.12.2015
Kal 8ev umnpxav evOeifelg mepaltépw amopeiwong péxpt tn dnuooisuon Tou NapovTog.

XPNLOTOOLKOVOULKA LEOOL

Ta XPNHUATOOLKOVOULIKA HECO TTAPOUCLATOVTAL WG OMALTAOELS, UTIOXPEWOELG N oTolxeia tng kaBapng B£oswg,
Baoel TNG ouclog KOL TOU TIEPLEXOMEVOU TWV OXETIKWY OUPPBAcEwvV amd TG omoieg amoppéouv. ToOKol,
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peplopata, KEPSN 1 {NKLEG TTOU TPOKUTITOUV A0 TA XPNLATOOLKOVOULKA TipolovTa Tou xapaktnpilovral wg
QTTALTAOELG 1] UTIOXPEWOELG, AoyLloTikomolouvtal wg £écoda f £€oda avtiotola. H Slavour HEPLOUATWY OTOUG
LETOXOUG AoyLotikormoleital amn’ eubeiag otnv kabapn B£on. Ta xpnuatoolkovopkd péca cupdndilovral o6tav
n Etatpeia, cOpudpwva pe To VOUO, £XEL VOULIKA TO Sikailwpa auto kol mpotifetal va ta cupndiost o kabapn
Baon (HeTal TOUC) A VO AVOKTHOEL TO TIEPLOUCLAKO OTOLXE(O Kal va cupndioel TauToXpOVWG TNV UTOXPEWON.

Ta xpeoypada eivat éyypada (tithol) ta omoia eVOWHATWVOUV SIKOLWLA O OPLOPEVO TIEPLOUCLOKO OTOLXELO
Suvapevo va amotiunBel o xpripa. Ou titAolL eival eite ovopaotikol eite avwvupol Ta Kuplotepa €L6n
Xpeoypadwv elval oL UETOXEG, oL opoAoyieg, Ta opdAoya (KPOTIKA, TPATEUKA I ETOLPLKA), TA €VIOKA
YPOUpATLO, Ta apotBaia kedpdalata KAT.

OL ayopEG Kat oL TTWAACELG XPNLOTOOLKOVOULKWY LECWV avayvwpilovtal Thv nUepounvia tTng cuvallayng, mou
eivat n nuepounvia ov dsopeletal n Etalpeio va ayopdoel i va mouAnoeL To Péco.

Ta xpeoypada xapaktnpilovrav apxkd wg tithot Stabéatpol mpog mwAnon. Ta €€ amoTURoews KEPSN 1 TNULES
TA Omola TMPOKUTTOUV amo TI¢ METAPBOAEG TNG €VAoynG aflag Twv XPEoypAdwv TOU KATATACOOVIAL OTO
SlaBéouo mpog mwAnon xaptoduldkio Kataxwpouvtal o e8IKO anoBepatiko ota (dla kepalata. Katda tnv
nwAnon twv xpeoypadwv tou Slabéoiuou Mpog TwAnon xaptobulakiou, Ta AVIIOTOLO CUCCWPEUMEVA
KEPON/INULEG HeTadépovtal amd TO EL6IKO QMOBEUATIKO OTOUG QMOTEAEOUATIKOUG AOYQPLOCUOUC TNG
Katdotaong SuvoAikol EtoodApatog.

Ta XpNUOTOOLKOVOULKG péoa TnG Etatpeiag taflvopolvral oTig mapakdtw Katnyopieg ue Baon tnv oucia tng
oUPBOONG KaL TO OKOTO yla Tov omoio amoktbnkav. H anddacn yla thv katnyoplomoinon AapBdavetat and
NV Aloiknon KaTd TNV apXLKr ovayvwpLon ToU OToLXElOU evepynTIKOU.

e  XPNUOTOOLKOVOLLKA OTOLXELQ QUTOTLUWHEVA 0TV EVAoyn afia Toug pEow Tou AoyapLaopol GuVOALKOU
sloodnuarog (“Kataoctoon AnoteAeopdtwv”)

Aut n kotnyopia meplAapPfavel SUO UTIOKOTNYOPLEG, TO XPNUOTOOLKOVOULKA OTOLXELD €vePyNTIKOU TPOG
gUmopia Kal autd mou mpoodlopiotnkav wg enevlUoelg oe eVAoyn afla HECw TOU Aoyaploopol GUVOALKOU
€L008AUATOG, KATA TNV OPXLK avayvwplon. Eva XpnUaTOOLKOVOULKO OTOLXEL0 EVEPYNTLKOU KOTaXWPELTAL OF
QUTA TNV KaTnyopla, OTav amokTatal Kuplwg He To okomd BpaxunpoBeopng mwAnong n otav npoodlopiletal
w¢G Tétolo. Emiong oe auth TNV Katnyoplo KaTaxwpouvtol T MApdywyd HECH yLo €UTOpia, €KTOC av
npoacdlopilovral WG LECA AVTLOTABULONG.

e  AAQvEeLa KOL QTTOLTAOELG

MepapPavel pn mopAywyo XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElol WE TAYLEG N TPOOSLOPLOUEVEG
TANPWUEG, Ta omola Sev Slampayuatelovtal o evepyr ayopd kot Sev UMApPeL poOBeon eumopiag Toug.
MepapPBavovtat oto KukhodopoUlv EvepynTikd ekTOC KAl €V Afyouv o€ SLaoTnpa LEYOAUTEPO TwV 12 pnvwv
amnod v nuepopnvia Twv OWKOVOoRIKWY Kataotdoewv.

Ol XPNUOTOOLKOVOULKEG QATOULTAOELG KAl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG OTNV KATAOTAON OLKOVOULKNG
Béong mepllapPBavouy ta Stabéoua, ta dtabéoua tpitwyv oe Aoyaploopud tng ATHEXClear, ta xpeoypada, Tig
AOUTEC ATAULTIOELG, TIC CULUETOXEG, TIC BPaxuTpOBECUEG KAl LAKPOTIPOOECUEC UTIOXPEWOELC.

®  ALaKPOATOUMEVEG WG TN AREN emevdUoELg

MepAopuBavel pn Tapdywyd XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO HUE TIAYLEG ) TIPOOSLOPLOPEVEC
TANPWHEG KoL CUYKEKPLUEVN ANEN Kal ta omoia o Oplog €xel tnv MPOBeon Kol TNV KOVOTNTA Vo To
Stakpatnoel wg t ARén toug. H Etatpeia kat o Outhog Sev eixav XpnUATOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELO
QUTNC TNG KATNyopLlog KaTd tn StapKeLa tng xpnonc.

o AwnBiopua mpog NWANCN XPNLOTOOLKOVO LKA TIEPLOUCLOKA OTOLYXELDL

MepAopBavel un mapaywya XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElol Tl omola eite mpocodlopilovtal oe
ouTNV TNV Kotnyopla eite 8 pmopoulv va evtaxBouv o€ KAToL Ao TG AVWTEPW KATNyopieg. MepthapBavovral
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ota pn kukAodopouvta eploucLakd otolxeia epdoov n Aoiknon dev €xeL TNV MPoBeon va Ta PEUCTOMOLNOEL
péoa og 12 PUrveg amod TNV NUEPOUNVIR TNG KATAOTAONG TNG OLKOVOULKNAG B£oNG.

®  N\OYLOTIKOG XELPLOMOG KOl UTIOAOYLOHOG

OL ayopéG Kal MWANOELG XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU QTMOTIHWHIEVWY OTNV €VAoYN afla Toug
HEOW QMOTEAECHATWY, SLAKPATOUUEVWV HEXPL TN ANEN Kal SLaBEoLUwY TPOG MWAN O, KOTAXWPEOUVTAL KATA TNV
nuepounvia ouvallayng, dnAadn tnv nuepopnvia katd tnv omoia o Oulog deopeleTal va ayopdceL 1 va
NwANROEL TO oToLKElO evepynTikoU. Ta Savela avayvwpilovtal 4Tav EKTAULEVOVTOL LETPNTA OTOUG LOTOUXOUG.
Ta XPNHOTOOLKOVOULKA aTolxeia evepyntikol Tou dev mapouadtdlovtal o€ eUAoyn afia LECW ATOTEAECUATWY,
avayvwpilovtal apxikd otnv vloyn atio mAéov tTwv €£66wv cuvarlayng. Ta XpnUOTOOLKOVOULKA OTOLXEla
EVEPYNTIKOU, MAUOUV Vo avayvwpllovtal 6tav To SIKOLWULOT EL0TIPOENG TWV TOUELOKWY POWV TOUG AyouV 1
otav 0 OpAoG €xeL 0UCLAOTIKA METAPBLBACEL TOUG KLVEUVOUG KaL TIG ANOSO0ELG I} AVTAUOLBEG TTOU CUVETTAYETAL
n WSloktnola.

OL SlaBéotpol mpog mwAnon emnevduTikol TITAOL KAl TA XPNHATOOLKOVOMLKA OTOlXelol evepynTKOU GE €UAoyN
afia HEow OMOTEAECUATWY KOL OTLC LETOYEVECTEPEC MEPLOSOUC, AMOTLUWVTOL KoL Ttapouatdlovtal otnv eUAoyn
afia. Ta ddvela kal mPokatoBOAEG, KoL oL SLaKpOaTOUUEVEG PEXPL TN AREN emevbloelg, mapouatdlovtal ato
avarndoPeoto KOOTOG e TN HEDOSO TOU payUaTIKoU emitokiou. KEpdn kat {nuisg amd petaBolég otnv elAoyn
afia TNG KaTNYOoplOC «XPNUOTOOLKOVOULKA OTOLXElo evepynTikoU otnv gVAoyn afla HEOW QATMOTEAECUATWY,
neplhapPBavovtal, Katd TNV mepiodo mou npokuTtouy otnv Katdotaon ZuvoAlkou Elcodrpatog.

Képdn kat Inuieg amd petaBoAég otnv elAoyn afla Slabéolwv TPOG TMWANCH XPNHUATLOTNPLOKWY
TIEPLOUCLOKWY  OTOLXELWV Katoaywpouvtal ameubelag ota Aoutd 2uvoAkd Elcobdnupata, HEXPL TO
XPNHOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU VA Qmoovayvwplotel | va umootel amopeiwon, omote, To
OUGOWPEUHEVO KEPSOC 1 N {nuia Tou avayvwpioTnkay mponyouuévwe ota idta kedpdlata, petadEpovtal oTnv
Katdotaon ZuvoAlkoU Eicodrpatog. Ot téKol Toug OUwG mou umoloyilovtat pe Bdon t péBodo Tou
TPAYLATIKOU €mLToKiou, avayvwpilovtal otnv Katdotaon ZuvoAwkoU Etcodnpatog. Mepiopata ano Stabéoiua
MPOG TWANGCN XPNHUATOOLKOVOULKA TIEPLOUCLOKA oTtolxela avayvwpilovtalt otnv Katdotaon ZuvoAikol
Elcodnpartog (“Kataotaocn AmoteAeopdtwv”), otav to Sikaiwpa elompaing peplopartog eykplBel amd toug
Metdyoug.

H e0Aoyn aia twv emevbUoewy OU SLAPAYUATEVOVTOL OE EVEPYEG OYOPEG, TPOOSLOPLIETAL OO TLG TPEXOUOEC
XPNUATIOTNPLOKEG TIUEG Tpoodopds. H elloyn afla Twv pn  eonypévwv  TiTAwv, Kal AAAwv
XPNHUATOOLKOVOULKWVY OTOLYELWV EVEPYNTIKOU OTLC MEPLITTWOELG OTIOU N ayopd Sev eival evepyn, mpoaodlopiletal
LE TEXVLKEC ATIOTINGONG. AUTEG OL TEXVIKEG, TEpAAUBAvVOUV TN Xpron MPocdaTwV cUVAAAAYWVY TIOU EYLVOV OE
kaBapd eumopikr Bacn, Thv avadopd otnv TPEXOUCA TN CUYKPIOLLWY oTolXElwv TIou Slampaypatelovtal,
Kal TG HeBO6oUG TPoeCoDANUEVWV TOUELAKWY POWV, OMOTIUNONG OSIKALWMATWY Tpoalpecng Kol AAAEG
HeEBOS0UG AMOTINONG TTOU XPNOLUOTIOLOUVTAL CUXVA 0TV ayopd.

H Etawpeia mavel va avayvwpilel (dnAadn va amocUpel amd tnhv Koatdotaon OLKOVOULKG O€ong) €va
XPNHUATOOLKOVOULKO TIEPLOUCLOKO oTtolxeio (f oOmou eival KatdAAnAo, HEPOC TOU XPNUATOOLKOVOLKOU
TIEPLOUGLOKOU OTOLXELOU 1] MEPOG ULAG OMASAC OUOLWY XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWY) OTav:

1) ekmvéouv TA CUPPBOTIKA SLKALWMOTA €M TWV TAULNKWY POWV TOU XPNUOTOOLKOVOULKOU TIEPLOUGLOKOU
otolxelou N

2) petoPLBdaocel Ta CUPPBATIKA SIKALWUATO ETL TWV TAULOKWY POWV TOU XPNUATOOLKOVOULKOU TEPLOUGLOKOU
otolxelou | avalapuPavel pio cuppatiky §€opeuon va TANPWOEL OAEG EKEIVEC TIG TAULOKEG POEC, yla
Aoyoploopd Twv TOPEMOUEVWY TaApOANTTwy, Xwpl¢ ouclaoctikn kabuotépnon péow oupdwviog
petakuAnong kat gite (a) n Etapeia £xel petaPfiBaoel ouoLaoTkd OAOUG TOUG KLVSUVOUG Kal Tl opEAN TNG
KUPLOTNTOC TOU XPNUOATOOLKOVOLLKOU TIEPLOUCLOKOU otolxeiou, i (B) n Etalpeia dev éxel petapipaocsl oute
SLoTNPAoEL OUCLOOTIKA OAOUC TOUG KIvEUVOUG Kal Ta 0dEAN TNG KUPLOTNTOC TOU TEPLOUCLOKOU OTOLXElOU,
oA €xeL PeTABLBAOCEL TOV EAEYXO TOU TIEPLOUGLAKOU OTOLXEOU.

Enevdloelg og Ouyatpikég Etaupeieg (ATopkéG OKOVOLKEG KataoTAoEsLg)

2T1G OlKOVOULKEG KataoTtdoelg Tng Mntpikng oL Buyatpikég Etalpeieg epdavilovral 6To KOGTOG AMOKTNONG TOUG
pelov Tuxov mpoPAEPELG amopelwaong g agiag Toug.
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Ol Inpieg amopeiwong avayvwpilovral ota anoteAéoparta.

NOUEG LOKPOTIPOOECHEC QAMAULTACELG

OL Aoutég pokpompoBeopeg amaltioslg duvatal va mepAaUBAVOUV EYYUNOEL ULOBWUATWY, EYYUNOELG TIPOG
opyaviopols Kowng wdéAetag (OTE, AEH kAT.) kat Aoumd mood pakpormpoBeoung Stdpketag. Ot Aouég
LLOKPOTIPOOECUEG AMALTACEL ATMOTIUWVTOL OTO AvanooBeoTo KOOToG Ue Bdaon tn UEB0SO TOu MPayHATIKOU
€MLTOK{OU.

MeAATeg Ko AOLIIEG EUTIOPLKEG ATIOLLTIOELG

Ol anmattoeLg amo MEAATEG KOTAXWPOUVTOL apXLKA oTnV €VAoyn agla TOug KOl HETAYEVECTEPA ATOTLLOUVTAL
OTO QVATNOCBECTO KOOTOG HE TN XPHON TOU TPOYHATIKOU EMITOKIOU, adALPOUMEVWVY KOl TWV {NULWV
anopelwong. e KABe nNUEPOUNVIA OLKOVOULKWY KATOOTACEWY OAEG oL KabBuotepnuéveg 1 emiodalelg
QTTALTAOELG EKTLUOUVTOL VLo va TIPOabLopLoTel N avaykalotnta | un mpoBAsdng yla emodpaleic anattroets. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TIPOPBAedNG yla emiodaleic amattioelg mpooapudletal KatdAAnAa o KA&Oe
nUeEpounvia KAELGIHATOC OLKOVOULKWY KATOOTACEWY WOTE VA AVTOVAKAA Toug TilOavoAoyoUEVOUC OXETIKOUC
KwdlUvoucg. KaBe Siaypadry umoloimwyv TEAATWV XPEWVETAL OTNV UTtdpyxouco TPOPAedn yla emiodoaleig
amnattioelg. Amotelel moALTik Tou OpiAou va pn Slaypadetal oxedov kapia amaitnon péExpL va eEavtAnbouv
OAEG OL SUVATEG VOULKEG EVEPYELEG yLa TNV eloTtpall) TnG. OL EUIMOPLKEG Kal AOLTESG BPaXUTIPODECUES ATIALTIOELS
amod MeAATEG Kol XpEWOTEG ouVBwC Stakavovilovtal puexpl 90 nuépeg yia tov Optho kat Tnv Etalpeia, evw ot
TEPUTTWOELC 1N £yKatpng eiompaéng ev kataloyilovtal TOKOL UTtEPNUEPLOC OTOUC TTEAATEG.

Tapelaka dtabsoa ko Looduvapa

Ta tapelakd Slabéotpa Kol TaUelokd woduvaua mepAaUBAVOUV Ta UETPNTE, TIG KOTAOECELG OPEWG KL TLG
BpaxumpoBeopeg pEXpL 3 HAveg emevbUoEeLg, UPNAARG peUCTOTOLNOLUOTNTACG KoL XapnAoU piokou.

Mo tn ovvraén tng Kataotaong Tapelokwy Powv, Ta XpNUOTIKA StaBéoiia anoteAoUvtal amd UETPNTA Kal
KataB£oelg oe Tpanelec kKaBwG Kal XpnUaTika Slabéoipa dnwe mpocdlopilovial avwTEpw.

AwaBéopa tpitwv og tpanslitkolG Aoyaplacpolg ATHEXClear

H Etatpeio mpokelévou va evappovioBel pe to mAaiolo etalplkng dltakuBépvnong mou kabopiletal anod Tov
Kavoviouo 648/2012 tou Eupwmaikol KowoBoulAiou kot tou TupBouliou (Kavovioudg EMIR) tnpel OAeg TG
efaodalioelg og YeTPNTA MOU amoTeAoUV avTlKelpevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopd aflwv Kal TNV ayopd mapaywywv, kabwg eniong Kal Ta 6l Tapelakd dlabéotpa oe Aoyaploopod Tng
TIOU Tnpel WG AUECOC CUMMETEXWV HEow Oladlktuou oto Xuotnua Taxelag Metadopag Kepalaiou kat
AlakavoviopoU o ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAGSOG.

Juvenwg Ta bla StaBéoa kat Ta Stabéoua tplitwy (aoddaleleg) katatiBevratl otov 6lo Aoyaplacud mou
tnpetl n ATHEXClear, otnv Tpamnela tng EAAGASOG, Ue amMOTEAECHA VA €lval amapaitntog o SLaXWPLOUOG TWV
wote oL efaodalioel mou elompattel n ATHEXClear va amewovilovtal fexwplotd oto KukAodopouv
€vepynTiko tng 30.6.2017 kot 31.12.2016. 3tnv Katdotaon Owovoulkng Oéong t¢ 30.6.2017 kat 31.12.2016
amnelkovilovtal Lo6mooa Kal OTo KUKAOGOPOUV €VEPYNTIKO KOl OTIC PBpoyumpOBeCUEC UTIOXPEWOELS WG
«SlaBéolpa tpitwv oe tpamelikd Aoyaploopd Etatpsiag» kat adopolv achdAeleg otnv ayopd aflwv Kal
TOPOYWYWV TIOU NTaV Katatebeipéva otov Ttpamellkd Aoyoplacpo mou tnpei n AthexClear otnv TtE tnv
30.6.2017 kattnv 31.12.2016 avtictolxa.

Metoxko ke daAato

To petoxikd kKedpdalato meplh\apPavel TIC KOWEG UETOXEC tnG Etatpeiag mou €xouv ekdobBel kat eival oe
KukAodoplia.
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Tpéxwv Kat avapaiAopevog GOpog ELOOSHUATOG

O tpEXwV Kat avaparrdpevog popog umoloyilovtal Baoel Twv OKOVOULKWY Kataotaoewy, cUUdwva [E TOUG
dopoloyikolg vopoug mou LoxUouv otnv EAAada. O ddpog slcodrpatog unoloyiletal pe Baon ta kEPdn TS
kKaBe Etalpeiag omwe avapopowvovtal ot dopoloykéc TG SnAwoelg, Toug mpodcBetoug $dpoug
€L006AMATOC TIoU TIPOKUTITOUV amd Toug ¢opoloylkolG eA€éyxoug Twv GOPOAOYIKWY OpXWV Kol amod
avapaAlopevous dpopoug elcodnpatog Bacsl Twv BeopuoBeTnUEVWV GOPOAOYLKWVY GUVTEAECTWV.

O avapaAropevog ¢opog eloodnpatog npoadlopiletal pe tn LEB0SO TNG UTIOXPEWONG KoL TIPOKUTITEL OO TLG
MPoowpPLVEG Sladopeg HeTaU TNG AOYLOTIKNG aglag Kat TnNG popoloyikng BACNE TwV TEPLOUCLAKWY OTOLXELWV
KOLL TWV UTIOXPEWOEWV.

O avafBal\opevog popog dev avayvwpileTal Otav TPOKUTITEL KATA TNV apXLKA avayvwpLlon evog mepLouctakol
otolyeiov A plag umoxpéwong amd cuvaAllayn n omoia Sev CUVIOTA OE EvOmoLNon EMIXELPOEWY KOl KOTA TO
XPOVO TNG cuvaAhayng, autr dev emnpedlel oUTe TO AOYLOTIKO oUTE To popoloyntéo amotéleopa (képdog /
{nuia).

O avaBal\opevog ¢opog npoodiopiletal pe Toug GpopoAoylkoug cuUVTEAEOTEG (Kal popoloylkols VOUoUG) TTou
éxouv Oeomuotel 1 ouolaotika Beomiotel péxpl TNV nuepopnvia Twv OWKOVOUIKWY Kataotdoewv Kot
avopévetal va ePapUooTOUV OTAV TO OXETIKO otolxeio Evepyntikol Ba avaktnBel i n umoxpéwon Oa
SlakavovioTet.

Ot avapaAlopeveg dopoloylkéG amalthoslg avayvwpilovtal otnv £Ktacn Katd thv omoio Ba umdpéel
peMovtikd dopoloyntéo kEPSOG yla Tt Xpnolgomoinon tng mpoowplvic Stadopdg mou Snuloupyel thv
avapaAlopevn popoloyikn amaitnon.

AvaBaAAdpevog $opog eoodripatog mpoodlopiletal ot MPOCWPLVEG SLadopEG TIOU TPOKUTITOUV Qo
enevlUOELG 0 BUYaTPLKEG KAl OUYYeVelg, pe e€aipeon tnv MepiMTwon TOU N avactpodr TwV MPOCWPLVWY
Sladpopwv eAéyxetal ano tov Oulo kat eival mbavo otL ol poowplvég Stadopég Sev Ba avaotpadouv oto
T(POBAEMOEVO HEAAOV.

NopoXEG 0TO MPOCWTITLKO

o BpaxunpOoOsoleG MOPOXESG

OL BpaxumpoBeoeg MAPOXEC TTPOG TOUG PYALOMEVOUG O XpNHa Kal o€ £160G avayvwpilovtal wg £€odo otav
kaBlotavtal §e6ouAeupévec.

o [lapoxég LETA TNV £§060 MO TNV UTNPECLA
Ol TopOXEG UETA TNV €€060 amod TNV UTnpPeoia mepAapBAvouv TO00 Tpoypappata Kaboplopévwy elodopwy
000 KoL TPOYPARA KABOPLOUEVWY TIOPOXWV.

o [lpoypappa koBopLlopévwy eLopopwv

Me Baon 1o mpodypappa kaboplopévwy elodopwy, n UMOXPEWON TNG EMLeipnong (vouLlkn) neplopilletal oto
TI00O MoV €xel ouudwvnBel va cuvelodépel otov dopéa (AoPaALOTIKO TapELD) IOV SlaxelpileTal TIC ELOPOPES
KOl XOPNYEL TLG TaPOXEC (OUVTALELSG, LaTpodapUAKEUTIK TtepiBaAn, KTA).

To 6e850UAEUNEVO KOOTOG TWV MPOYPOUUATWY KaBoplopévwy elodopwy Kataxwpeital wg €€0do otnv neplodo
mou adopd.
o Mpoypappa KUOOPLOUEVWY TIAPOXWV

To mpoypappa kaboplopévwy mapoxwv tou Oupilou adopd otn VOLKN UToXPEWGH TOU yla KataPoAn oto
MPOoWTKO edamnaé anolnuiwong katd tnv nuepounvia €€66ou kabe epyalopévou amod TNV unmhpecio Aoyw
ouvtaélodotnonc.
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H unoxp€won mou kataxwpeitat otnv Katdotaon OKoVouULKAG O€onG yLa TO TPOYPARKA AUTO lval n mapoloa
afia tng Séopeuong yla tnv kaBoplopévn mapoxn, avaloya Ue To e50UNEUEVO SiKalwUa TwV EPYAOUEVWY
KOl O OXEON LLE TN XPOVIKI] OTLYUN TIOU avapévetal va kataPAnOei n mapoyn autn.

H 8éopeuon tng kaboplopévng mapoxnc unoloyiletal eTnoilwg amd avefdptnTo avaAoyLoTr LE TNV XprRon g
pueBodou tng mpoPePAnuévng TILOTWTIKAG Hovadog (projected unit credit method). MNa tnv mpogddAnaon
XPNOLLLOTIOLELTOL TO ETUTOKLO AmO Toug Seikteg opoAdywV «iBox rated» mou ekbidovtal amno tnv «International
Index Company».

Ta avahoyloTika KEPSN Kal oL {nieg IOV TPOKUTITOUV OTd TLG TPOCOPUOYEG E BAoN Ta LOTOPKA dedopéva
KaToywpouvtal ota Aownd ZuvoAkd Elcodnpata (onu. 5.20).

o Awatwporta Ayopag Metoxwv ano Npoowrniko

O Outhog eixe oto MOpPeABOV MPOYPAUUATA SLKOLWUATWY 0YOpPAS HETOXWVY YLO. CUYKEKPLUEVA OTEAEXN. Méow
TWV SIKOLWUATWY AUTWV €va MEPOG TWV apoLlBwY SLoKAVOVIIETOL UE UETOXEG N SIKOULWMUATO ETIL LETOXWV TNG
ATHEX. To KOOTOG TwV €V AOyw cuvallaywv opiletal wg n gVAoyn afla Twv UETOXWV KOTA TNV NUEPOUNVIA
£YKPLONG TWV TPOYPAUUATWY ard tn Aloiknon.

H g0Aoyn aia mpooblopiletal péow evog POVTEAOU AMOTIMNGNG TTOU eVEEIKVUTAL OE AVTIOTOLYEG TTEPUTTWOELG.
To KOOTOG TWV TPOYPAUUATWY SIKALWUATWY ayopds LETOXWVY avayvwpiletal otn Stdpketa tng neptddou katd
TNV omoia kavormolouvtal otadlakd oL tpoUmoBETel AoKNONG TWV OXETIKWY SIKALWUATWY, N omola Kot AfyeL
KATA TNV NUEPOUNVIA TIOU T OTEAEXN TIOU CUHUETEXOUV OTO MPOYPOUMUA KATOXUPWVOUV TA SIKALWHUATA TOUG
yla tnv anoAnyn/ e€ayopd Twv PeETOXWV (NUEPOMNVIA KaToxUpwong Stkatwpdtwy). MNa Sikatwuato ta onoia
TeAlka Sev katoxupwvovtal Sev avayvwplletal oxetikn Samavn, €KTO¢ amd SIKALWHATA TWV OTMolwv n
katoxUpwon efaptdtal amd TNV LKAVOMOINON CUYKEKPLUEVWY EEWTEPLKWY TAPAUETPWY ayopds. Autd ta
SlkolWwpoTa TEKPOIPETAL OTL KaTtoxupwvovtal otav OAeg ol TpolmoBécelg anddoong €xouv LkavorolnBei,
avefdptnTa amo TV EKMANPWON TWV EEWTEPLKWY TIOPOUETPWY AYOPAC.

Je meplntwon okUPWONG KATIOLWV TPOYPAUUATWY auTd Aoyilovtal oav va eixav KotoxupwbBel katd tnv
nUeEpounvia TG akUPWONG KOL TA N ELCETL AVOYVWPLOPEVA OXETIKA €€oba avayvwpilovtal apéowg ota
QmoTEAEOMATA. 2TNV TEPIMTWON ToU €va MPOYPOUUA TIOU OKUPWVETAL avTikabioTtatal amd véo mpoypau
QVTLUETWITI{ETOL 0AV TPOTIOMOINGON TOU aKUPWOEVTOG MPOYPAUUATOG.

KpOTIKEG EMLYOPNYIOELS

Ol KPOTLKEG EMLXOPNYNOEL OL omoleg oxetilovtal HeE TNV €mSOTNON EVOWUATWYV TOYlWY OTOLXELWV
avayvwpilovtal otav umdpxel eVAoyn e€aodalion OtL n emxopnynon Ba swompayBei kat otL n Etalpeia Ba
ouppopdwBEL pe Toug Opoug Kal TG TpolToBEoelg Tou €xouv TeBeL yla TV KatafoAr Tous. Otav ol KPATIKEG
EMLYOPNYNOELS oxeTilovial Ye €va TEPLOUCLOKO OTOLXELO, N €UAoyn ofla TILOTWVETAL OTLG LAKPOMPOBECUEG
UTIOXPEWOELS WG avaPaAAlopeva écoda kal petadépetal otnv Kataotaon Zuvolikol ELcodAUaTog e €TNOLEG
loénooeg 600elg pe Pacn TNV avapevopevn wodEAun Sldpkela {wRAG TOU MEPLOUCLAKOU OTOLXELOU TOU
emyopnynOnke. Otav n emyopriynon oxetiletal pe t Samadvn, avayvwpiletal wg £€0060 otn SLApPKeLA TNG
XPNOEWC TIOU QTIALTELTOL YL TNV AVTLOTOIXNON TNG EMLXOPNYNONG OE CUCTNUATIKY BAcn oTLC SATIAVEC TLG OTIOLEG
npoopiletal va amolnuiwoesl. OL amooBEcel Twv emyopnynoswv eudavilovral ota «Aowmd Ecoda» otnv
Katdotaon uvoAikol Etcodnpotog.

MNPoBAEYPELG KoL EVOEXOEVEG UTIOXPEWOCELG
MpoPAéPelg avayvwpilovtal otav:

e n Etalpela €xeL pla moapovoa SEcpeuon (VOULKN N TEKUALPOUEVN) WG QIMOTEAECUO YEYOVOTOG TOU
napeABovTog,

e mBavoloyeital 6tL Ba amaltnBel ekpor] MOPWV TIOU EVOWHUATWVOUV OLKOVOULKA OdEAN ylo TO
Slakavoviopo tng Séopeuong kat eivat duvato va ektyunBel aglomiota To moood tng S€0Ueuon .

OL mpoPAéPelg emavefetalovial Katd TNV NUEPOUNVIO OUVTOENG TWV OLKOVOULIKWY KOTAOTACEWV Kal
POCaPUOTOVTAL £TOL WOTE VAL ATIELKOVIOUV TIG KOAUTEPEG SUVATEG EKTIUNOELG.
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Av n enimtwon g Slaxpovikng agiag Tou xprpotog eival onpavtiky ot mpoBAéPelg avayvwpilovtal oe
nposfodAnuévn Baon He TNV Xprion evog mpo GOPoU EMITOKIOU TOU OVTAVOKAA TLG TPEXOUCECG EKTLUNOELS TNG
ayopag ylo TV Slaxpovikni afia Tou YpAuaTog Katl Toug KwwdUvoug mou oxetilovtal Pe Thv umoxpeworn. Otav
yivetal mpoeodAnon twv mpoPAéPewy, n avénon tng mpdPAePng mou odeiletal oTo MEPACUA TOU XPOVOU
avayvwpiletal wg k6otog Savelopou.

OL eVOEXOUEVEG UTIOXPEWTELG SEV aVaYVWPL{OVTAL OTLG OLKOVORLKEG KOATAOTAOELG, AAAG YVWOTOMOLOUVTAL, EKTOG
Kal av N mBavotnTa yLo €KPor MOPWV TIOU EVOWLOTWYOUV OLKOVOULKA opEAN elvat eAdyxiotn. Ol evoexOUeVeG
anattoelg Sev avoyvwpllovtal OTLG OLKOVOULKEG KOTAOTAOEL], aAAd yvwotomolouvtal epdoov n €Lopon
olKovouLkoU odEAoug ivat rubavr).

Avayvwpion Ecoéwv

Ta éo0oda mepllapPdavouv tnv gbloyn aio Twv cuvaAlaywv, kobBapd omd TOug aVAKTWUEVOUS $HOPOUG,
EKTITWOELC Kol eMLOTPOdEC. Ta evboouthikd €o0oda péca otov Outlo Slaypddovrtat mAnpws. Ta €coda
avayvwpilovtal oto Pabud mou eival mBavo OtL Ta olkovoulkd odeAn Ba elopeloouv otov Outho kal ta
OXETIKA TIOCA WMOPOUV va UETpnBoUv afldomiota. Ta MOPOKATW CUYKEKPLUEVO KPLTAPLA avayvwplong Ba
TPETEL EMIONG VO LKAVOTIOLOUVTAL KOTA TNV avayvwpLon Tou e6060u:

e ‘Ecoda amno peToXIKEG afieg, opoloya, ETF's (Atampaypateuon, EkkaBdapion & AlaKavoviouag)

Ta £006a amd ouvallayéG HETOXWV, OMOAOYwV KATL. avayvwpilovtal Katd Tto Xpovo OAoKARpwaong tng
OUVOAAQYNG KOL T OXETIKA SLEVEPYELA TNG EKKAOAPLONG KOL TOU SLAKAVOVIGUOU TNG 0TO XpNHATLOTAPLO.

e ‘Ecobda amnod moapdaywya npoiovia

Ta é0oda amd ayopd mapaywywv avoyvwpilovial Katd To Xpovo OoAoOKARpwoNnG TnG ekkabdaplong tng
ouvalayng oto Xpnuatiotiplo ABnvwv, péow tng ATHEXClear, mou amote)el tov Bpayiova ekkabaplong
OUVOAAQYWV.

e ‘Ecoda and MéAn (Sikawwpata)

H elompaén Twv cuvaAlaywv yla Tnv ayopd aflwyv yIvVETAL TNV EMOUEVN NUEPA TOU SlakavoviopoL 1 tnv Tpitn
EPYACLUN NUEPA TOU EMOUEVOU PNV, ePpocov To MENOC UTTOBAAAEL GXETIKO altnua. Ma TNV ayopd mapaywywv
n elompagn yivetal TNV €MOUEVN NUEPA TOU SLAKAVOVIOUOU, EVW KOL ylo TG GELEC KAl ylo Ta apaywya n
TWWOAOGYNON yivetal o pnviaia Baon.

e ’‘Ecoda amo €LONYHEVEG ETALPELES

Ta €006a mou avadépovtal oe cuUVOPOUES, edamal SIKALWUATA, ELCOYWYEG ETALPELWY, QUENCELG LETOXLKOU
kedalaiou kalL umnpeoieg cuotiuatog EPMHZ, katoxwpouvial KOTA To XPOvVo €k&0oonG Twv avtioTolwv
TWWoAoyiwv o€ oUVSUOOUO HE TO XPOVO OAOKANpwong tng mpoodepopevng unnpeciag. Ol GUVOPOUEG
npokataBaiovral.

e ‘Ecoda anod napoxeic mAnpodopnong (Vendors)

Ta €0060 Ao TNV NI AUTH KATAaXwPOoUVvToL Ue BAcn To XpOVo OAOKANpwong TNG MpoodePOUEVNG UTNPECLOG.
®  YInpeoieg TEXVOAOYLKNG UTLOCTHPLENG

To €006a amd UTINPECIEG TEXVOAOYIKAG UTIOOTNPLENG KaTaxwpouvtol Pe BAcn To XpOvo OAOKANPWONG TNG
npoodePOUEVNG UTINpETLagG.
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®  N\ouég UMnpecieg

Ta £006a amd Aoumég umnpeoieg kataxwpolvtol pe Bdaon to Xpdvo olokAnpwaong TnG mpoodepdUevVnC
UTnpeoiag.

e ‘Ecoda ard TOKoug

Ta £006a amnod tokoug avayvwpilovtal BAceL XpoviknG avaloyiag Kal e Tn Xpion Tou payUatikol emitokiou.
Otav umdpyxel €voelfn ylo amopeiwon Twv amattoewy, N AOYLoTIKY afla QUTWV UELWVETAL OTO QVAKTAGOLUO
TooO TOug, TOo omolo eivat n moapoloa afla TWV aVAPEVOUEVWY HEANOVTIKWY TOHELOKWY POWV,
PoeE0PAOUUEVWY LE TO APXLKO TIPAYUOTIKO ETUTOKLO. ITN CUVEXELA AoyilovTal TOKoL UE To (6lo emitokLo eml
NG AMOUELWUEVNG (VEQG AoyLoTiKNG) agiag.

e Mepiopata

Ta €00bda and pepiopata avayvwpilovral étav BepeAlwvetal To Sikaiwpa elompagng amo Toug PETOXOUG,
SnAadn peta tnv €ykplon toug amd tn Mevikn Zuvéleuon.

EUOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta umdAouta MPOUNOEUTWY Kal AOUMWVY UTIOXPEWOEWY AVOYVWPL{OVTAL OTO KOOTOG TMOU TOUTI(ETOL HE TNV
euloyn afla TG LEANOVTIKAG TTANPWNAG LA TI AYOPEG TWV UTNPECLWYV TIoU tapacxEOnkav. Ol EUMOPLKEG Kall
Aourtég BpayumpoBeopeg unoxpewoelc dev eival Tokodpdpol Aoyaplacpol kat cuvhBwg Sdlakavovilovtal HEXPL
60 nuépec yla tov Optho kat tnv Etatpeia.

E€oba

Ta €€oda avayvwpilovtal otnv Katdotacn ZuvoAwkoU Ewoodnpatog (“Katdaotacn Amotedeopdtwv”’), oe
SedouAeupévn Baon.

ALOVOUN HEPLORATWV

H Sltavoun HepLoRATwY OToUG HETOX0oUG AoyloTikomoleital am’ eubelag ota 161a Kedpdlata, kabapr and kabe
OXETLIKO 0peN0G HOPOU €L0OSAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KATOOTACEWV), EVW Kataxwpeltal wg
UTIOXPEWGT OTLG OLKOVOULKEG KOTAOTACELG OTAV N dlavopn eykpivetal amo tn Mevikr ZUVEAEUOH TWV LETOXWV.

Képbn / (Znuisg) avd petoxn

Ta Baotkd képdn/(lnuieg) ava petoxn umoloyilovral Stalpwvtag ta kabopd kEpdn/({nuieg) mou avaloyolv
OTOUG HETOXOUG TNG Mntplkng Etailpeiog pe 1o pHECO oTaBULopéVO aplOUO KOWWWV PETOXWV TIOU Elval OE
KukAodopia katd tn Sldpkela KABs £TOUG, EQPWVTOC TO LEGO OPO TWV KOWWV UETOXWV TIOU amokthonkav
aro tov Oplo wg (6Leg PLETOYEG.

Ta amopelwpéva kEPSN/(Inuieg) ava petoxrn umoAoyilovtal Stalpwvtag to kabapd képdog mou amodidetal
OTOUG UETOXOUG TNG MNTpkng (adol autd TPooapUOCTEL HE TG EMOPACEL OAWV TWV SuvVNTIKWV TITAWV
LETOXWV TIOU QTIOUELWVOUV Th CUUUETOXH) UE TO LECO OTABULOUEVO OPLBUO TWV UETOXWV O KUKAOdOopia KaTtd
™ OldpKeEld TOU €TOoUC (TMPOCOpPUOCHEVO yla tnv emidpacn OAwv Twv SUVNTIKWV TITAWV HETOXWV TOU
OTOUELWVOUV TN CUUKETOXN), £€ALPWVTAG TO HECO OPO TWV KOLWVWV LETOXWV MOU amoktionkav and tov Optho
WG KOLVEG LIETOXEG.

‘Epeuva Ko avamntuén

OL SamAveg yla EPEVVNTIKEG SpAOTNPLOTNTEG, TTOU TPAYHATOMOLOUVTIAL PE TNV TIPOOTTIKA VA QTOKTAOEL h
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotacn ZuvoAlkou Elcodnuatog wg
€€oda otav mpaypatonolouvtal. Ot avamtuélakég Spaotnplotnteg MPoUmoBETouv TNV ekmovnon UEAETNG A
TIPOYPAMUATOC YLIO TNV TAPOYWYH VEWV 1] OCNUOVTLIKA BEATIWHEVWY TIPOIOVTWY, UTINPECLWY Kal Stadikaolwy. Ta
€€oda avamtuéng kedaAoalomolovvtal HOVO av TO KOOTOC OVATTUENG pmopel va emipetpnBel aflomiota, to
npoidov N n Sladkooia eival MOPAYWYIKA, TEXVIKA KAl EUMOPLKA UAOTIOLAOLUN, OvVApévovtol oTo HEAAOV
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OLKOVOULKA 0hEAN, Kal 0 OAoG €xeL TNV POBEeDN, £xovtag TauToxpova otn SLabeaon Tou emapkeig mdpoug, va
0AOKANPWOEL TNV AVATTTUEN KAl VA XPNOLUOTIOLAOEL 1] va TWAROEL TO TEPLOUGLOKS OTOLXE(O.

H kedalatomoinon twv damavwy mepAaUPAVEL TO KOOTOG TWV AUECWY £E66WV GUUPBOUAEUTIKWY UTINPECLWY,
NV aueon gpyacia kat KataAAnAn avaloyia Twv yevikwv €68wv. AoUmEg Samaveg avantuéng avayvwpilovrat
otnv Katdotaon uvoAilkol Elcodruatog we £€o0da dTtav mpayuaTonolouvTal.

OL Samdveg avamtuéng mou €xouv kedalalomolnBel amoTIUWVTOL OTO KOOTOG KTAONG MELOV TIG CWPEUMUEVES
QMOCBECELS KOL TIG CUCOWPEUMEVEG {Nnpieg amopeiwong Kot Sev TiBetal €voelEn anopeiwong.

Metayevéotepeg Samdveg kepalalomolouvtal Povo OTav au§dvouv Ta aVOUEVOUEVA LEAAOVTLKA OLKOVOULKA
0dEAN TIOU EVOWMATWVOVTAL OTO CUYKEKPLULEVO TIEPLOUCLAKO OTOLKelo 0To omolo avadpépovtat. OAeg oL GAAEG
Samadveg, cupmepAaUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG Snuloupyolevn umepadia Kol EUMOPLKA
onuota, Katoxwpouvtal otnv Katdotaon IuvoAikol Elcodrjuatoc. H amdoPeon Baciletal oto kdoTOC TOU
TIEPLOUGLOKOU oTolxelou peiov tnv umoAsippatikn afia tou. H amdoBeon avayvwpiletal otnv Katdotoon
JuvoAlkoU Elcodnpatog pe tn otabepr péBodo andoPeonc KATA Tt SLAPKELA TNG EKTILWUEVNG WPEALUNG TWNG
TWV QUAWV TIEPLOUCLAKWY OToLXElwV amd TV nuepopnvia rou eivat Stabéotpa yia xprion. H wdéAun wn yla
TNV TPEXOUOA KaL GUYKPLTIKA Tieplodo atnv kedpalatomoinon kdotoug Avamrtuéng eivat 10 xpovia.

To k€SO N N {NKLA TTIoU TIPOKUTITEL amo Tn dlaypadr evog AUAOU MEPLOUGLOKOU aTtolxeiou kabopiletal wg n
Sladopd petal Tou kKaBapou mpoidvtog TnG SLaBeong, av UTTAPXEL, Kal TNG AOyLOTLKAG aflag Tou MePLOUGLAKOU
otolyeiov. Autd to képbog¢ | n {nuia avayvwpiletol otnv Katdotaon Suvolikol Elcodnuotog otav Tto
TEPLOUGCLOKO oTolyeio Slaypadetal.

161eG LETOXEG

Elval oL petoxég EXAE mou ayopdlovtal, PEow Xpnuatiotnpiou, amo tnv Etatpeia i Buyatpikr tou Opilou
HETA amo amodacn TnG TaKTIKAG MEVIKAG ZuvEAeuong Twv petoxwv. H afla ktong kabwg kal Ta £€oda
anmoKInong tTwv 16lwv petoxwv amewkovilovral Bacel AMXA otnv kaBapry B€on adalpeTikd TOU HETOXIKOU
kebalaiou.

MNoAwtk pobwoswv

O KaBopLoUOC TOU KATA OO0 pio cuvalhayr epnepléxel piobwon n oxL Baociletal otnv oucia TG cuvaAlayng
KOTA TNV nUepounvia ouvayng tng oxetkng cupuPaong, SnAadn katd MOco n ekMARPwWON TNG cuvaAAayng
e€faptdtal amno Tn xpnoluonoinon evog 1 MEPLOCOTEPWY TIEPLOUCLAKWY OTOLXElWY N KATA OG0 N cuvallayn
eKYWPEL SLKALWUOTA XPrONG TOU TIEPLOVUGLAKOU OTOLXELOU.

O Ouhog WG PLobwTnG:

MepUTTWOEL ULOBWOEWY TIEPLOUCLAKWY OTOLXElwY amd tpitoug omou o Ouhog Sev avalappavel OAoug Toug
KLvdUvoug Kal Ta opEAN NG LSLokTnolog Tou MeEPLOUCLAaKoU OTOLXEIOU AVTLLETWTI{OVTAL WG AELTOUPYLKEG KoL T
pHLobwpata avayvwpilovral ws £€080 0TNV KATACTACHN AMOTEAECUATWY 0 oTabepr) BAon Katd Tn SLAPKELD TNG
picbwaong.

'OAeg oL poBwoelg tou Opidou avtipetwrilovtal wg AETOUPYIKEG UloBwoels. Avadépovial o PLoBwoEeLg
XWpwv ypadeiwv KA.

O Ophog w¢ EKULEBWTAG:

MepUTTWOoEel EKULOBWOEWY TEPLOUCLAKWY OTOoLXElwv o€ Tpitoug 6mou o Outhog Sev petaPiBalel 6GAoug Toug
KLvdUvoug Kat ta odpEAN TNG LBLOKTNOLag EVOG EPLOUCLAKOU OTOLXELOU aVTIUETWTTI{OVTAL WG AELTOUPYLKEG KaL Ta
pLobwpata avayvwpilovtal wg £0080 OTNV KATACTAON AMOTEAECUATWY 0 otabepn Baon Katd tn SLapKeLd TNG
picbwaong.

To apXlk@ QUECO KOOTN TOU EeTIPapUVOUV TOUC EKULOBWTEG KOTA T SLAMPAYUATEUGCN HLOG AELTOUPYLKAG
picBwaong mpootiBevtal otn Aoylotikn afio Tou PLCBWUEVOU TTEPLOUCLOKOU OTOLXELOU Kal avayvwpilovtal Katd
™ S1dpkela TN HioBwaong otnv dla Baon e to €060 TNG PiocbBwong.

O Opthog ekpLoBwveL xwpoug ypadeiwv. Ot LLoBWOELG AUTEG AVTLLETWTTI{OVTAL WG AELTOUPYLKEG ULOOWOELG.
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MNpoodLopLlopog eAoywV aLwv

H euAoyn a&lo evog xpnHaTooLKOVouULKOU atolxeiou elvat n Tiun mou Ba AdpBave KATOLOG yLla TNV MWANON €vOg
TLEPLOUGLOKOU oTolxelou 1 mou Ba katéBale kAmolog yla tn petafifoacn ULaG UTIOXPEWGONG OE LA KOVOVLKA
ouvoAhayr] HETOEU CUUUETEXOVIWVY OTNV ayopd KOTA TNV nUepounvia emipétpnong. H gvloyn afia twv
XPNHOTOOLKOVOULKWY  OTolelwv Twv Xpnuoatoolkovoulkwy Katoaotdosewv thg 30ng louviou 2017
npocdlopiotnke pe TRV KOAUTEPN Suvath eKTUNOoNn amo tn Aloiknon. e MEPUTTWOEL OTIOU SgV UTIAPYOUV
SloBéoua Sedopéva 1) elval aUTA TIEPLOPLOUEVA ATIO EVEPYEC XPNMOTAYOPEG OL QUTOTLUAOEL TWV EVAOYWV
aflwv €xouv mpokUYeL amod tnv ektipnon tng Awoiknong ocvpdwva pe tg Stabeoiueg mAnpodopieg mou
UTtAPXOUV.

H Etatpeia xpnoLUOMOLEL TNV TapakATwW Lepapxia yla Tov Kaboplopo Kol Ty yvwotomnoinon tng ebAoyng agiag
TWV XPNHUOTOOLKOVOULIKWY LECWV OVA TEXVLKNA EMILUETPNONG:

Entinedo 1: AlampayUateUoLues (UN TPOCOPUOCUEVEG) TIMEG OE EVEPYEC AYOPEC Ylo OHOLA TIEPLOUCLAKA
OTOLXELO 1) UTTOXPEWOELS,

Eninedo 2: AowmEG TEXVIKEG ylo TG OTMoleq OAEG OL ELOPOEG TIOU £XOUV ONUAVTIKA emibpacn otnv
KaTayeypopévn eAoyn atla elval mopatnpnoLUeg, eite Apeoa eite Eupeoa,

Eninedo 3: TexvikéG TOU XPNOLLOTIOLOUV SeSOUEVA TIOU €XOUV ONMAVILKA EMISPACH OTNV KATOYEYPOUUEVN
euloyn atia kat dev Bacifovral oe mapatnproLua dedopéva TnG ayopdas.

Katd tn Stdpkela tng xpnoewe dev umnpéov Letadopec HETOEU TwV emumédwy 1 kol 2 oUTE PeTAPOPEC EVTOG
KOl EKTOC TOU eMUTESOU 3 KATA TNV EMUETPNON TNC eVAoYNG aglag. Emiong, katd tn Stdpkela tng idla meptodou
Sev umpée LETABOAY) OTO OKOMO KATIOLOU XPNUATOOLKOVOULKOU TIEPLOUCLAKOU oTolXelou mou Ba odnyouaoe oe
SltadopeTiki Taflvounon autol Tou oToLyeiou.

Ta mooda e Ta onola epdavifovial otnv Katdotacn XpnUatoolkovoulkng O€onc, ta SLaBEoLa, oL QTALTAOELS
KalL oL PBpaxumpOBecUeES UTIOXPEWOELS, TPOOEYYLlouV TIC avtiotolxeg eUAoyeg Toug afleg Aoyw Tng
BpaxumpoBeoung AREng Touc. Katd ouvémela dev udiotavral Stadopeg HeTall Twv eVAOYWV LWV Kol TwV
QVTLOTOLXWV AOYLOTIKWV 0ELWV TWV XPNLATOOLKOVOULKWY oTolxelwv EvepynTikol kat Madntikou. H Etatpeia dev
XPNOLUOTOLEL TOpAywWYa XPNUOTOOLKOVOULKA TpoiovTa.

Néa tpoTUTO, TPOTIOTIOLNOELG TTPOTUTIWV KoL SLEPLNVELEG

JUYKEKPLUEVA VEO TPOTUTIO, TPOTIOTOLNOELG TPOTUNMWVY Kot Slepunveleg €xouv ekboBel, Ta omoia eival
UTIOXPEWTLKA yLOL AOYLOTLKEG TEpLOSoUC Tou €ekvouy tnv 1.1.2017 i petayevéotepa. H ektipnon tou Opidou
OXETIKA PE TNV enidpacn amd tnv ebapuUoyr QUTWV TWV VEWV TPOTUTIWY, TPOTIOTOLCEWY KOl SLEPUNVELWY
napatifetal mapakaTw.

MNpotuna Ko ALEPUNVELEG UTTOXPEWTLKA YLOL TNV TPEXOUOCA OLKOVOMLKN XprRoN

Agv umdpyouv véa TPOTUTIA, TPOTIOTIOLOELG TPOTUTIWV Kol OLEPUNVELEG TTIOU va €lval UTOXPEWTIKA yLo
AoyloTikég meplodoug mou Eekvouv tnv 1.1.2017.

Mpotuma Kat AlEPUNVELEG UTIOXPEWTLKA YLOL LETOYEVECTEPEG EPLOSOUG

e ANXA 9 «XpNLLOTOOLKOVOULKA LECA» KOL HETOYEVECTEPEG TPOTOTOLNOELS oto AMXA 9 ko AMXA 7
(epapuoletal otig €Trioleg AoyLoTikec meptodouc rtou Eekwvouv tnv N ueta tv 1 lavovapiouv 2018)

To AMXA 9 avtikaBlotad tig mpovoleg tou AAM 39 mou adopolv oTNV TALWVOUNON KoL EMUETPNON TWV
XPNUOATOOLKOVOULKWY TIEPLOUCLOKWY  OTOLXELWV KOl  XPNUOTOOLKOVOULKWY UTIOXPEWOEWY  Kal
oupnepAapuBavel emiong éva HOVTEAD QVAUEVOUEVWY TILOTWTIKWY {NULWV To omolo avtikablotd to
MOVTEAO TWV TPAYUOTOMOLNUEVWY TUOTWTIKWY {nUwv Tou edapuoletal onuepa. To AMXA 9
KaBlepwvel pia poogyylon NG AOYLOTIKNAG avTlotabuiong Pacl{Ouevn O apxEC KAl QVTLUETWITI(EL
OLOUVETIELEG KOl aSUVAMIEG OTO TPEXWVY HoVTEAO Ttou AAM 39. O Ouwlog Bpioketal otn Stadkacia
eKTiUNONG NG eMidpaong tou AMXA 9 OTLC OLKOVOULKEG TOU KOTOOTACELG.
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e AMNXA 15 «Ecoda anod ZupBolaia pe MeAATECy (EQapPUOIETAL OTIC ETHOLEC AOYLOTIKEG TEPLOSOUC TTOU
Eekvouv v 1y peta v 1 lavovapiov 2018)

To AMXA 15 ekd0Onke tov Mdwo tou 2014. IKOTOG TOU TPOTUTIOU €lval va TOPEXEL €va eviaio,
KATAVONTO MOVTEAD avayvwplong Twv 008wy amod OAa Ta cUUBOAALO E TIEAGTEG WOTE va BEATIWOEL
TN ouyKpLoWOTNTA METaly eTalpelwv Tou (Slou kKAddou, SladopeTikwv KAGSWY Kol SLoadopeTIKWY
kebohatayopwv. Mep\apBAveL TIC apXEG TTOU TIPETEL va £APUOCEL Lot OLKOVOLLKY OvVTOTNTA YLl Vo
Tipoodloplosl TNV EMUETPNON TWV E008WV KAl TN XPOVIKN OTLYUA TNG avayvwplong touc. H Baolkn
apxn €lvat OtL pia olkovopkn ovtotnta Oa avayvwpiost ta €00da pe TPOTO TIOU VO ATTELKOVIZEL TN
petaBifaon twv ayabwv ) UTMNPECLWY OTOUG TIEAATEG OTO TTOCO TO OTtolo AVOUEVEL va SlkatoUTal o€
avtaAaypa yla auta ta ayaba n Tig unnpeoieg. O Oulog Bpiloketat otn Stadikaoia EKTNONG TG
enibpacng tou AMXA 15 0TI OLKOVOULKEG TOU KATOOTATELG.

e AMNXA 16 «MioBwoelg» (epapudleTal ot ETHOLEG AOYLOTIKEG MEPLOSOUC TOU EEKLVOUV TNV 1) UETA TNV
1 lavouapiou 2019)

To ANXA 16 ek660nKke Tov lavoudplo tou 2016 Kat avtikaBlotd to AAM 17. SKkomdg Tou PoTUou gival
va e€aodpalioel OTL oL POOWTEG Kal oL EKULOOWTEG apéXouv Xprotun mAnpoddpnon mou mapouactdlst
gUAoya TNV oucia Twv cuvaAlaywv mou apopouv uoBwoelg. To AMXA 16 slodyel Eva eviaio HOVTENO
ylot TO AOYLOTIKO XELPLOUO amd TNV MAEUPA Tou oBwTH, To omolo amattel o PLobwTng va avayvwpllel
TIEPLOUGCLOKA OTOLXELO KOL UTIOXPEWOELG YL OAEC TLG CUMPBAOELG UoBWwoewV e SlapkeLla avw Twy 12
MNVWV, EKTOC €AV TO UTIOKELUEVO TEPLOUCLAKO OTolXelo €lval pn onUavTkAG aflag. IXETIKA HUE TO
AOyLOTIKO XElPLOUO amd tnv MAeupd Tou ekpoBwtr, to AMXA 16 £VOWHATWVEL OUGCLOOTIKA TLC
amattnoslg tou AAM 17. Emopévwg, o ekploBwtrng cuvexilel va KoTnyoplomoLlel T cUpPAOCELG
ULOBWOEWV 0 AELTOUPYLKEC KOl XPNUATOSOTIKEG LOOWOELG, Kal va akoAouBel StadopeTikd AoyLoTIKO
XELPLOUO yla KGBe tumo cupBacnc. O Oulog Bpioketal otn Stadikaoia ektipnong tng enidpaong Tou
AMXA 16 OTIG OLKOVOULKEG TOU KATOOTACELS. To Tpotuno Sev €xel uloBetnBel akOun amoé tTnv
Eupwmnaikr Evwon.

e ANXA 17 “Acdaliotipla cupfolaia” (spapudletal oTiq ETHOLEG AOYLOTIKEG TTEPLOSOUC TTOU EEKLVOUV
v n ueta v 1 lavovapiov 2021)

To AMXA 17 ekb66nke tov Mdto tou 2017 kot avtikabiotd to AMXA 4. To ANXA 17 kaBlepwvel Tig
OPXEC YlO TNV Ovayvwplon, €MPETPNON Kol mopouciacn Twv aodpaAlotiplwv cupBolaiwv mou
Bpiokovtal oto nedio edappoyrg Tou TPOTUTTOU KABWCE KoL TLG OXETLKEG YVWOTOMOLNOELG. IKOTIOG TOU
mpoTtUToU €ival va Slacdaliosl OTL pia oviotnTa TAPEXEL OXETIKEG TANPodopleg oL omoieg va
napoucolalouv TtV eUAoyn €lKOVA OXETIKA HE auTd Ta cupPoAala. To véo mpotumo emAVEL Ta
T(POPA AT CUYKPLOLLOTNTAG Ttou eiXe Snutoupyroel to AMXA 4 kabBwg amnattel 6Aa ta acdaAioTripla
oUUBOAAL VA AOYLOTIKOTIOLOUVTAL UE TPOTIO GUVETTH. OL a0hAALOTIKEG UTIOXPEWOELG Ba ETIUETPWVTAL
oe TPEXouOoeg afleg Kal OXL Ot LOTOPLKO KOOTOG. To Mpotumo Sev €xel uloBetnBel akoun amo tnv
Eupwrnaikn Evwon.

e AAN 12 (Tpomomowjoelg) “Avayvwpion ovoBaAlopevwv GOpoAOYLKWY AMAITAOEWV OF Wn
npayuatonownfsioceg NUES” (sapuUOleTal OTIC ETNOLEC AOYLOTIKEG MEPLOSOUC TTOU EEKLVOUV TNV 1)
ueta tnv 1n lavouapiov 2017)

O tpomomnolnoelg Steukpvilouv ToV AOYLOTLKO XELPLOWO OXETIKA UE TNV avayvwplon ovaBoAAoUeEVwY
dopoAoyIKWY AMALTACEWY O N TpaypatonolnBeiosg {nULEG mou €xouv mpokUPEL amo SAvela mou
ETUUETPWVTAL 0TV gVAoyn afla. Ot Tpomomnolroelg dev £xouv ULOBeTNBel akoun amod tnv Eupwnaikn
‘Evwon.

e AAN 7 (Tpomomounoelg) “INVwoTomolNoEL” (eQapUOlETaL OTIC ETNOLEC AOYIOTIKEG MEPLOSOUC TTOU
Eektvouv Ty N ueta v 1n lavouvapiouv 2017)

OL TPOTIOTIOLNCEL ELOAYOUV UTIOXPEWTLKEG YVWOTOTOLAOEL TIOU TIAPEXOUV T SuvatdTnTa OTOUG
XPNOTEG TWV OLKOVOULKWY KOTOOTACEWYV Vo afLOAOYNOOUV TIC UETABOAEC TWV UTIOXPEWOEWV TIOU
T(POEPXOVTAL Ao XPNUATOSO0TIKEG Spactnpldtntes. OL Tpomomnoloslg v £xouv uloBetnBel akoun
ano tnv Eupwmnaikn Evwon.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 52



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xenuaniotipio ABnvesy

e AMNXA 2 (Tpormomowioelg) “Tafvopnon Kot eMLHETPnon cuvaAlaywv mou adopolv TAPOoXEG ToU
efaptwvtal and tnv afla Twv UETOXWV” (EQAPUOIETAL OTIC ETHOLEC AOYLOTIKEG TEPLOSOUG TTOU
Eekivouv tnv 1 peta v 1n lavovapiov 2018)

H tpomomnoinon mapéxel SLEUKPLVACELG OXETIKA UE TNV BAon emuétpnong 6oov adopd MapoxEG Tou
g€aptwvtal and tnv afia Twv PeEToXWV Kal Slakavovi{ovtal o€ PETPNTA KOL TOV AOYLOTIKO XELPLOUO
OXETLKA LE TPOTIOTIOLNOELG 0 OpoUG Ttou peTaBallouv pia mapoyn mou dlakavoviletal o HeTPNTA O
Tapoxr mou Slakavoviletal oe CUUETOXLKOUG TitAoug. EmutAéov elodyouy pia e€aipeon 6cov adopd
TLG apx€G Tou AMXA 2 pe Bdon tnv omnola pia mapoxr Bo MPEMEL va AVTLLETWTIETAL OOV VOl ETIP OKELTO
va Slakavoviotel € OAOKANPOU O€ OUMMETOXLKOUG TITAOUG, OTLG TIEPLMTWOELS OTOU O €pyodoTng
UTIOXPEOUTAL VO TAPAKPATA €va TGO TPoG KAAUYN Twv ¢HOPOAOYIKWY UTIOXPEWOEWV TWV
gpyalopévwy ToU TIPOKUTITOUV ATt TTAPOXEG TIOU £€0PTWVTAL Ao TNV afla TwWV PETOXWV KAl va To
anobidel otic popoloyikég apyEC. OL Tpomomnolioslg Sgv £xouv ULOBeTNBEL akdpn amo thv Evpwmnaikn
‘Evwon.

e ANXA 4 (Tpomomouioelg) “Edoapuoyn tou AMNXA 9 XpnUOTOOWKOVOULKA HEca oto AMNXA 4
Acdaliotipla cupuBoraia” (epapudletal oTiG ETHOLEC AOYLOTIKEC TTEPLOSOUC TTOU EEKIVOUV TNV 1) UETA
v 1n lavouapiouv 2018)

OL TpOTOMOLIOELG ELGAYOUV SU0 TTPOOEYYIOELG. TO TPOTOTOLNEVO TPOTUTIO Ba a) TTAPEXEL TNV ETUAOYH
0€ OAEG TLG OVTOTNTEG TtOU €k6idouV aodaiiotrpla cupBoAata va avayvwpilouv ota AoUmA GUVOALKA
€L006AATA KOL OXL OTNV KATACTAON QMOTEAECUATWY TLG TUXOV amokAloelg mou Ba mpokuouv Adyw
™¢ edappoyng tou AMXA 9 mpLv Thv £kSoon Tou vVEou POTUTOoU yia Ta acdalloTipla cupBOAatLa, Kot
B) mapéxel ot ovrdtnteg, oL SpaoTNPLOTNTEG Twv omoilwv adopolv Kupiwg tov kAGdo Twv
aodarioswy, TNV emhoyn yla mpoowpvh amaliayr and tnv edpappoyn tou AMXA 9 éwg to 2021. Ot
oVTOTNTEG oL omoiec Ba avaBdlouv tnv edpappoyn tou AMXA 9, Ba cuveyxioouv va edpapudlouv to
umapyov mpotumo AAM 39 yla Ta XPNUATOOWKOVOULIKA Héoa. OL TPOTOMOLNoELS 6V €xouv uLoBetnBel
aKOUN amno tnv Eupwnaikr Evwon.

e AN 40 (Tpomomnotnosig) “Metadopeg EMEVOUTIKWV OKWVATWV” (EQapUOleTal OTIC ETHOLEG AOYLOTIKEG
eptodouc mou Eekvouv tnv 1 ueta tnv 1 lavovapiouv 2018)

OL Tpomomnolnoelg SleUKpLVilouv OTL TPOKELUEVOU VO UIMOpEL va mpaypatomnolnBel petadopd mpog n
oo Ta eMeVOUTIKA akivnta Ba mpénel va €xel mpaypatonolnBeil aAhayr otn xprnon. Mpokeluévou va
BewpnBel OTL £xeL emMéNBeL aAdayn otnVv Xprion evog akwvhtou, Ba npémnet va aflohoynBel katd noco 1o
0KivnTo TTANPOL TOV 0PLOUO Kat N aAhayn oTn Xprnon va Unopet va tekpunplwBeil. OL tpomomnolnoslg Sev
€xouv uLoBeTnBel akoun ano tnv Evpwrnaikn Evwon.

e E.AANX.M 22 “Iuvallayég oe €Evo VOMLOMO Kol TPOKATOBOAES” (soapuUdleTal OTIC ETNOLEC
Aoytotikég meptodouc mou Eektvouv TNV N ueta tnv 1 lavouapiou 2018)

H Alepunvela mapéxel kabodriynon oXeTKA He MwG mpoodlopiletal n nuepopnvia tThg cuvaAiayng
otav edpapudletal to mpdtumo mou adopd T cuvaAlayeg oe Eévo voulopa, AAN 21. H Aepunveia
€xel edapuoyn oOtav pia ovrotnta eite KoTaPAAel, €ite €lOTMPATTEL MPOKATOPROAKA TiHnUaA yla
oupPaocelg mou ekdppalovial os E&vo voulwopa. H Alepunveia dev €xel uloBetnBel akoun amo tnv
Eupwrnaikn Evwon.

e EAA.NMNX.N 23 “ABepodTNTa OXETIKA LE TOV XELPLOMO Oepdtwv dopoloyiag elcodnparoc”
(epapuoletal otTi¢ €TiOLEG AOYLOTIKEC TTEPLOSOUCG TToU EektvoUv TNV 1) ueta tnv 1 lavovapiov 2019)

H Atepunvela mapéxel eme€nynoelg w¢ MPOC TNV avoyvwplon Kol EMUETPNON TOU TPEXOVTOC Kal
avaPBarlopevou ¢opou elcodAuUATog OTavV UTAPXEL ofefaldtnTal OXETIKA WE TNV PopoloyikN
QVTLUETWTILON KAmowwv otolxeiwv. To E.AAMX.N 23 éxel edbapuoyn oe OAEC TIC TTUXEC TNG
AoyloTikomoinong tou ¢popou L00SAUATOG OTAV UTTAPXEL TETOla aBeBaldtnta, cupnephappavouévou
Tou dopoloyntéou KEPSOUG/INULAG, TNG POoPOAOYLKAG BAONG TwV TEPLOUCLAKWY OTOLXElWV Ko
UTIOXPEWOEWV, Ta PpopoloyLkd KEpSN Kal GopoAoyLKEG {NULEC Kol TOUuG popoAoyLlkoUg ouvteAeoTEG. H
Atepunveia dev €xet uloBetnBel akopn amnod tnv Eupwnaikni Evwon.
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Etioleg BeAtiwoelg og ANXA 2014 (KukAog 2014 — 2016)

OL TpomomoLlcel; mou mapatiBevral mapakdtw meplypddouv TG PBaockég allayeg oe 6o AMXA. Ou
TpoTomnolNoeLg 6ev €xouv uLOBeTNBEL akopn and tnv Eupwnaikn Evwon.

e ANXA 12 “Ivwotomnoinon cUUHUETOXNG 0 AAAEG OLKOVOULKEG OVTOTNTEG”

H tpomomoinon TmapEXel OLEUKPLVACELG OXETIKA HE TO OTL N UTOXPEWON Yyld TapoX Twv
yvwotomnolnoswv Ttou AMNXA 12 é£xel edapuoyr OE OUMPUETOXEG OE OVIOTNTEG TOU £XOUV
KatnyopLlomolnBel w¢ SLaKpATOUHUEVEG IPOC MWANGH, EKTOG TNG UMOXPEWONC YLA TTAPOXK) CUVOTTTLKAG
XPNUOTOOLKOVOULKA G TANpodOpnaong. H tpomomnoinon edapudletal oTig £TOLEG AOYLOTIKEG TTEPLOSOUG
Tou §ekwvouv TNV 1 petd tnv 1 lavouapiov 2017.

e AN 28 “ISUMMETOXEG OE OUYYEVELG Ko Kowvompagieg”

OL TPOMOTMOLNOEL TOPEXOUV SLEUKPLVAOEL WG TPOG To OTL OTav oL opyaviopol &iaxeiplong
enevbloewv kepalaiwv, ta apolBaia kedpAAala, KAl OVIOTNTEC HE TAPOHUOLEG SPACTNPLOTNTES
edappolouv TNV eMAOYH VA EMPETPOUV TIG CUMMETOXEG OE OUYYEVELG N Kowvompadieg og eUAoyn agla
pEow amoteAeoudTwy, aUTH N emthoyn Ba mpEneL va yivel EExwploTtd yla KaBe cuyyev A kowvompalio
KATA TNV apylkn avayvwplon. H tpomomnoinon epapuoletal oTic €TAOLEG AOYLOTIKEG TIEPLOSOUC TIOU
geklvouv TV | petd tnv 1 lavovapiou 2018.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepipaAdov Ataxeipiong Kwvéovou

Baowkn pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Ouhog) amoteAel n Slaxeiplton tou Kvduvou Tou
TIPOKUTITEL ATIO TLG ETUXELPNMOTLKEG TOU SpacTNPLOTNTEC.

O Oulog, wg Slopyavwtng tTNG XPNUATLOTNPLOKAG aYyopac, €XEL avamtufel €éva OoAoKANpwuévo TAAicLo
Slaxeiplong twv kwvSUVwv otoug omoloug ektiBetal Sltaopalilovtag tn PLWOLUOTNTA KAl TV AVATTTUEN Tou
KaBwg kal cupBarlovtag otn oTabepdTnTa KAl achAAELA TNG XPNLOTLOTNPLAKG AYOPAG.

2tov Oplo avrkel kat n Etaipeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV ayopwV afLwV Kal TapaywywV Kol W¢ €K TOUTOU UTOXPEOUTOL VA LKAVOTIOLEL TIG AUOTNPEC OMALTHOELG TOU
KavovioTikou TAalciov EMIR oxetika pe tnv Slaxeiplon kwvduvou, cupdwva e Tov omoio €xel adelodotnOel
aro 1o 2015. Av kat n Staxeiplon kwduvou tou Opidou adopd to cUVOAO TWV ETALPLWV KOL TWV KATNYOPLWV
KlvéUvou, avayvwplletal otL Adyw tou poAou tng otnv ayopd n ATHEXClear avtiuetwrilel Kal MPEMEL va
Sloxelplotel To onpavtikotepo Kivbuvo.

To €0WTEPLKO Kal EEWTEPLKO KAVOVLIOTIKO KOl VOULKO TtAaiclo oto omoio umodkeltal apeca n ATHEXClear kat
€UuMeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOELS TOUG OTNV TapakoAouBnon kat Slaxeiplon Kwduvou,
neptAopfavel tov Kavoviopd ExkkaBapiong IuvaAlaywv emni Kwntwv Afwv oe Aoylotikp Mopdrn, Ttov
Kavoviopd EkkaBdapiong Zuvolhaywv emti Napaywywv kat tov Kavoviopd (EE) aptB. 648/2012 tou Eupwmaikol
KowoBouAiou kat tou ZupBouliou tnG 4nc¢ louAiou 2012 yia ta €EWXPNUOTLOTNPLAKA TTOPAYWYQ, TOUG
KEVIPLKOUG avtloupBarlopévoud Kat Ta apyeia kataypadns cuvarllaywv yvwotdg wg EMIR (European Market
Infrastructure Regulation).

Y16 10 MPIloMa QUTWV TWV KAVOVIOTIKWY amaltioewy, o Oplog akoAouBel éva oAokAnpwuévo oxedlo yla thv
Slaxeiplon kvdUvou wote va cuveyxioel va mapéxet urtnpeoieg uPnlol emunédou.

Ztpatnytkr) Kwdivou kat Ataxeipion Kwvéuvou

H otpatnykn kwduvou tou Opidou elval eUBUYPOUULOUEVN UE TNV ETIXELPNUATLKA OTPATNYLKI TOU yld TV
Tapox TV KOATAAANAWVY UTtoSopwy yla aflomiotn, achalr] Kol anpooKorTn AElToupyia TNG XPNHUATLOTNPLOKAG
oyopac. JUpudwva Ue TNV oTpatnyikr) Tou Opidou, opiletal To eninedo dtabBsong avaAnng kwvduvou wote va
LKOVOTTOLOUVTAL Ol QVAYKEG TNG Oyopag, va TEPLoplleTal TO KOOTOG yla TOUG CUMUETEXOVTEG, va YiveTal n
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HEYLOTN EKUETAAANEUON TWV ETIXELPNHUATIKWY EUKALPLWV OAAG Tautdxpova va eéacdaliletal n acdpdAela g
ayopag Kot n KAAU PN TwV KAVOVIOTIKWVY QTOLTHOEWV.

OpyavwTtikn Soun

Mépa amd cuvollkd PETpa yla TN Slacddalion TG ampdokomtng Asttoupyiag Twv cuotnudtwy tou Ouihou,
KaBe opyavwtiky povada tou Opidou eivatl unmeBuvn va apakolouBel kat va Staxelpiletal Toug mbavoug
KLv8UVOUC LLE TETOLO TPOTIO WOTE VA avTLOpA AUECA KOl ATIOTEAECHUATIKA O TIEPIMTWON EUPAVIONG YEYOVOTWY
KwéUvou.

Juveyilovtag tnv mMpoomadeLa Twv TEAEUTALWV XPOVWY Kal TO TPwWTo €€dpnvo tou 2017 €ywvav mpoomabeleg
evbuvapwong tng Aswtoupyiag tng Slaxelpiong kwduvou vyl tnv ATHEXClear, wote va mapapeivel
EVOPLOVIOUEVN HE TOV KOVOVLOUO EMIR Kkat va akoAouBet TG SteBveic KAAEG TTPOKTIKEG.

EldikoTepa, 0oov adopd otnv ATHEXClear, n opyavwtiky Sopry mou umootnpilel tn Slaxeiplon kwduvou
nep\ABAVEL TIG TOPOKATW POVASEC:

Aoikntikd SuuBouAio, to omoio £xeL TV teEAkn guBuvn kat tn Aoyodooia avadopikd pe tn dlaxeiplon t™g
Aettoupyiag Staxeiptong kwvdlvou tng Etatpeiag. Tuykekplpéva, To Alokntikd uppouAio opilel, kabopilel kat
TeKUNPLwvel evéedelypévo emimedo avoyng Kwduvou Kat tkavotntag avaAnyng kwduvou tng Etalpsiag.
Eniong, To ZUMPBOUALO KaL TA AVWTATA SLOLKNTIKA OTEAEXN HEPLUVOUV WOTE OL TIOALTIKEG, oL Sladikaoieg Kat ot
€\eyyol tng Etatpeiog va ouvadouv pe to enimedo avoyng Kvduvou Kat TNV Lkavotnta avaAndng Kivduvou tng
Etapeiag, kat va eetalouv Tov TpoOmo e Tov onolo n Etalpeia avayvwpilel, avadépel, mapakoAoubel kat
Slaxelpiletal KvdUvouc.

Emtportri Kivduvou, n omoia cupBouleletl To AlotknTikd TupoUALo yla B£pata Slaxeiptong kivduvou.

Emtporntri Emevéuoswy, n omoio Aappavel anoddoelc yla tov kaboplopd twv opiwv Kal rapakoAouBei tov
Kivbuvo peuototntag, koabopilel mOAMTIKEG Kal TPOTUTAL Yyl TNV EMEVOUTIKA OTPATNYLKA, TIG OPXEC
XpnHatTodotnong, tn Slaxeiplon Tng pEVOTOTNTAS, TOV Kivouvo emttokiwy kal tn Staxeiplor tou.

Tunua Awayeiptong Kwvduvou tng AleuBuvong Atoxeiplong Kwvduvou & ExkkaBaplong tng ATHEXClear, to omoio
elval emopkwg avetdptnto amod TG AMeG umnpeoieg tng Etalpelag kot kUplo kabrikov tou elval n
OAOKANPWHEVN MPOCEYYLON TwV KvdUVWYV Tou aviipetwrtilel n ATHEXClear pe otdxo tnv avayvwplon Toug, Tov
UTIOAOYLOMO TouC Kal TéAog tn Slaxeiplon toug. To Tunua Ataxsipiong Kivduvou SlaBetel tnv amapaitntn
Slkalodooia, TOu¢ amapaitnToug TOPOUC, EUMELPOYVWHOOUVN KAl TPOoBacn o€ OAEC TIG OXETLKEG
mAnpodopleg.

Yrnevduvoc Kivéuvou (Chief Risk Officer), mpoiotdpevog tou Turpatog Awaxeipiong Kiwvduvou, o omoiog yla
Béuata Slaxeipong kwvduvwv avadépetal oto ALOKNTIKO ZUPPBoUALO péow Tou Mpoédpou tng Emitpomrg
Kwéuvou kat epappolet To mhaiolo Staxeiplong Tou KvdUVou PECW TWV TOALTIKWY Kot TwV SLadlkaclwy mou
Beomilel To AlOKNTIKO ZUupBoUALO.

Opyavwtikéc Movadeg, oL omoleg ival UTEUBUVEC yLaL TNV avayvwplon Kal Staxeiplon Twv KivdUvwy oL omoieg
EUTUTITOUV OTO AVTIKELLEVO TOUG KOL CUMUETEXOUV 0TV Slaxeiplon KvdUVwV cuvoALkd Tou Opihou.

Eviaia iayeipion Kivduvwv

Ol unnpeoieg mou mapéxel o OpAog evéxouv Stadopoug TUTOUC Kal emtimeda KvdUVwY Kal avayvwpiletat OTL n
anoteAeopatikn dlaxeiplon Kivduvwy cuviotatal and Ta akoAouba:

Avayvwplon & Ektiunon Kivduvwv: Avallovtag Tig mopoloeg Kal HeAAOVTIKEG dpaotnpldtnteg Tou Opidou,
avayvwpillovtal MEPUTTWOELG KOTA TLG omoieg o Opthog ektiBetal og kKwvdUvouc. Ot avayvwpllopevol kivduvol
aglodoyolvtal wg mpog tnv Tbavh €kBeon oe {nuia. Autd MepAAUBAVEL YEVIKA TNV €KTLUNCN TOCO TNG
mBavotntag eméAeuong TN {nUiag 600 Kol TV SUVNTIKWY ETIUITTWOEWV.

EAeyyoc Kiwvduvwy: OL puBuioelc Sloxeiplong tou eKAoTote KwdUvou amoteholv To KAeldl ylo tnv
anotedeopatikn Slaxeipon twv KvdUVWVY Kol €lval ONUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWIILKO.
ErmutAov, n Alolknon eival untevBuvn yla v Stacdalion tng KatdAAnAng ebappoyng Tou eviaiou mAalciou
Slaxeiplong KvdUvVwV Kal TWV EMLPEPOUC TTOALTIKWV/TAaLGTwy.
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Meploptoudc twv Kivduvwv: H Aoiknon mpoaodlopilet tnv kaAutepn HEB0SO yLa Tov MEPLOPLOUS TWV KVEUVWY,
AappBavovtag umodn ta kootn Kat ta odEAn. Q¢ yevikn apxn, o Oulog dev avalappavel kwvduvoug mou
€VEXOUV TLOAVOTNTA KATOOTPODIKWY 1] CNUAVTIKWY {NULwy. Opoiwg, amodelyetal n achdiion Evavtl mbavwv
INULWV Tou elval oxetikd mPoPAEPIUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ol eVOANAKTLKEG TIEPLOPLOUOU TWV
KwdUvwy g€aptwvtat and to eninedo avoyng tou Opilou évavil Twv Stadopwv popdwv Kvdlvou.

MNapakoAovBnon & Avagopa Kivéuvwv: O Ouihog Slabétel olotnua avadpopds Kot mapakoAolBnong twv
KLvOUVWV. ZUYKEKPLUEVQ, TO Tuua Ataxeiptong Kivduvou tng ATHEXClear mapakoAouBet ta enineda kwvduvou
¢ Etalpeiag og ouvexn BAon XxpnoLLOTIOLWVTOG TLG ELOIKEG KOl EYKEKPLUEVEG LEBOSoUG Slaxeiplong kKvdUvwy.
Ot Baoikeg umoBEoeLg, oL nyeg deSopévwv Kal oL SLadLKOCLEG TTIOU XPNOLUOTIOLOUVTAL KATA TN HETPNON Kol
napakoAolBNon Twv KvdUVWVY Tekpnplwvovtal kot dokipaovral yla tnv aflomiotio Toug O TAKTIKA Bdon
péow Tou mAalciou emaveEtaong kat eAéyxou Kol Tou Aaleiou emikpwong.

Katnyopigg kivéUvou

O Op\OG HEPLUVA YlO TNV OVILHETWILON OAWV TWV KWWOUVWV E0WTEPIKWY, N €EWTEPLKWY, TAPOVIWV N
HEAOVTIKWV Kall L8Laitepa ekeivwy Tou €xouv avayvwploBel we onuavtikoi. Avayvwpiletal 6tL kadBe unnpeoia
Tou TpoodEpeTal amd tov OUAo pmopel va Tov €kOE0EL O OMOLOVONTOTE GUVSUAOUO TWV TIOPOKATW
KLvUVWV.

Ol ouvnBeLg kivduvol otoug omoloug Adyw TNG pUONG TWV EPYOCLWV TOU UIopel va ektiBetal o Opdog, ivat:

XpNUaToolkovouULKo¢ kivéuvog

Kivbuvog ayopdg (UeToPOAEC CUVAANAYUATIKWY LOOTIULWY, ETILTOKIWY, TILWV OYOPAC, EUMOPEUMATWY Kal
petapAntdTnTOaC).

MOTWTKOG Kivouvoc (KUpiwg MOTWTLKOG Kivouvog avtioupBarlopévou Kat amd emevbUoslg I6iwv kepalaiwv).
Kivéuvog peuototntag (Kuplwg Kivéuvog TaPELAKWY powv).

AELTOUPYIKOC KivEUVOC

Kivbuvog AOyw QVETIAPKELNG 1 ATMOTUXLOG E0WTEPIKWY SLASIKACLWY KAl CUCTNUATWY, anod avBpwrmivo
mapayovta, i anod eEWTEPLKA yeyovoTa OMou MePAAUBAVETAL KAL O VOULKOG KivOUVOoG.

Enyelpnuatikoc kivbuvog

Kivéuvog AOyw VEWV avTaywvloTwyY, MTWoNG TWV XPNUATLOTNPLAKWY CUVAANQYWY, EMLOEIVWONG TNG EYXWPLAG
Kol 51EBVOUC OLKOVOULKAG KOTAOTAGNG K.ATL.

Nepypadr) KatnyopLwv Kat KUPLwV mapayoviwy KvdUvou

Kivéuvog Ayopag

O Ouhog ektiBetal os MepLlOpLOUEVO KivOUVo ayopdg yla Tig Spaotnplotnteg tou. H ATHEXClear, wg KEVIPLKOG
OVTLOUUBaAAOUEVOG OTNV eKKOBAPLON afLwV KaL TApAYWYwV TTPOLOVTIWY, TOMOBETEL TOUG XPNUATOOLKOVOULKOUG
TOPOUG TNG HOVO ot petpntd otnv Tpamela tg EAMGSog. OL Etalpeieg ATHEX kot ATHEXCSD emevSlUouv ta
TAMELOKA SlBECLUA TOUG QTTOKAELOTIKA Ot TPOBECULOKEG KATaBEoel o EAANVIKEG OUOTNUIKEG TPATIELEC
KaBwg Kal EEveg Tpameleg pe dplotn afloAdynon. e kabe mepimtwon, o Oplog mapakohouBel tnv mbavn
€kBeon mou pmopel va dEpel og kivbuvo ayopag Kal urtoAoyilel TuxoV Kedalala ou MPEMEL va Thpel Evavtl
TOU KLWSUVoU ayopdg cludwva pe tn pebodoloyia uoAoyLoHOU KEPOAALOKWY ATOLTCEWVY TIoU £PaPUOLEL.

JuvaAdayuatikocg kivéuvog: O kivbuvocg autog dev emnpedlel ouoLOOTIKA T Asttoupyia Tou Opihou, SeSopévou
OTL oL ouvaAlayEC Pe Toug meAdteg & Toug mPopnBeutég o €évo voulopa sival ehdylotes. ElSikotepa o
Kivduvog mou avaAappavel n ATHEXClear avtipetwriletol oto mAaiolo Twv HETPpWVY Slaxeiplong kwvduvou mou
edapudlovral ya t Spactnpotnta ekkabdapiong. H ATHEXClear mapakolouBel tnv mubBavh ékBeon mou
pumopel va ¢épel oe EEvo VOULOMQ, Kal UTtoAoyilel Ttuxov Kedpdlaila Tou TPEMEL va Tnpel évavtl
ouvoAAaypaTikoU Kvdlvou.
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MoTwTKOG Kiveuvog

O motwTtikog Kivouvog tou Opidou adopd kuplwg TIG CUVOAAAYEG TNG Oayopag oflwv KAl TNG ayopdg
napaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipikdg AvtioupBariopevog.

H ATHEXClear £xeL A@BeL Bdoel Twv anmodpdcswv 5, 6 katl 7/556/8.7.2010 tng Emutpomnrg Kepalatayopdc, adeleg
Slaxelplotn kat Asttoupyiag yla ta cuotipata ekkabdplong cuvoAllaywv ent dvAdwv alwv (Zuotnua Aflwv)
Kal ent mapaywywv (Zvotnua Moapaywywv). Baoel tTwv Wotntwyv autwv, n ATHEXClear ¢épel tov KivSuvo
aBétnong anod ta Exkkabaplotikd MEAN TwV UTIOXPEWCEWVY €KKABAPLONG KAl SLAKAVOVIOUOU TwV CUVAAAAYwWV
OMWG aUTEG TEeplypddovtal otoug Kavoviopoug (motwtikog kivouvog avtioupporlopévou n «credit
counterparty risk»). EmutAéov, n ATHEXClear amo tig 22 lavovapiou 2015 éxel adelobotnBel wg Kevipikdg
AvtioupBaiAdpevog unto Ttov Kavoviopo EMIR kat €xel éva oAU auotnpd mAaioto dlaxeiplong kivduvou.

H ATHEXClear éxetL Oeomioet kat epappdlel OelpA UNXOVIOUWY KoL XPNUOTOTOTWTLKWY TOPWV YLt TNV KAAuyn
Twv KWvéUvwy Tou avohapBavel kal tnv eVpuBun Asitoupyia TOU CUCTAKATOC YEVIKOTEPA Ot OXEON HE TO
€UpOG Kal TNV KA{paka Twv cuvoAlaywv Twv omoilwv €xel avaldBel tnv ekkabdpion. OL punxaviopoi mou
edapudlel n ATHEXClear meplypadovtal otov «Kavoviopd Ekkabdaplong Tuvallaywv eni Kwvntwv Aflwv oe
Noylotik) Mopdn», otov «Kavoviopd Ekkabdapiong Zuvalhaywv emni Napaywywv», oto «MAaiolo Aaxeiplong
Kwéuvou» kabwg Kat ot oxeTIKEG Atoddoelg tou A.2. tng ATHEXClear.

Mo tnv amoktnon tng wWiotntag tou Exkkabaplotikou Méhoug, n E.M.E.Y. 1} to Motwtiko (Spupa mpemel va
TANPOlL OUYKEKPLUEVEG €AAXLOTEC TPOUTIOBECELS XPNUOTOOLKOVOUIKAG KOL AELTOUPYLKAC ETAPKELOG TIOU
opilovtal otoug Kavoviopolg EkkaBdpLong Kal oL omoleg mpemel va mAnpouvtal og cuvexn Baon kad’ éAn tng
Sldpkela Asttoupylog Tou.

Tooo yla tv Ayopd Aflwv 600 Kal yla tThv Ayopad Mapaywywv, n ATHEXClear ekkaBapilel tig ouvallayeg
avoAapBavovtag to poAo tou Kevrpikou AvtioupfBalopévou. Mo thv kaAugn tou KvSUvou €vavtl twv
ekkaBaploTikwy PLeAwv tng n ATHEXClear mapakoAouBel kat urtohoyilel o nuepnola Baon (téhog nuépag aAd
Kall evéonuepnoiwg oe oxedOvV MpayUaTIKO Xpovo) meplBwplo achaAlong yla kabe Aoyaplacuo ekkabaplong
Twv EkkaBaplotikwv MeAwv kat Seopelel TIC avtioToLXeC TPOOOETEC EyyUNOELS e TN Hopd HETPNTWV /Kol
KLVNTwv ofLwv.

Emiong Soxelpiletal ta Kedpahaita ExkkabBapiong twv SU0 ayopwv Ta omoia Aeltoupyolv w¢ kedbdaAala
aAnAoaodaliotikol yapaktipa («risk sharing fund») kot oto omoio elodpépouv ta Exkkabaplotikd MEAn
OTIOKAELOTIKA pE HETPNTA. BAoel Twv meplBwplwv mou €xouv Seopeutel, avabewpoulvtal oe cuvexn Baon ta
TUOTWTIKA Opla Tou amodidovtal ota PEAN, N TAPNON TWV OMOLWV EAEYXETOL O MPAYUOTIKO XPOVO KATA TN
Slapkela tng ouvedplaonc. To elayiloto UPog Twv Kedpalaiwv Ekkabapiong emavunoloyiletal kat’ eAdxLoTov
oe pnviaia Baon oludwva pe TG MPoPAEPELS TOU KAVOVIOUOU, £ToL wWote To UYoG Tou va emapkel kat’
€AAxLOoTOV yla TNV KAAudn KOTA TAvTa XpOvo TWV anmaltioewyv nmou B€tel o EMIR, dnAadn tnv anoppodnon
Inuwv TEpav Twy meplbwplwv acdaliong os mepintwon aBETNCNG UMOXPEWOEWY OUASAC EKKABOPLOTIKWY
HEAWV UTIO aKpaieg CUVONKEC ayopag.

Ta povtéla Slaxeiplong KwdUVOU Kal Ol TIOPAUETPOL TIOU Xpnolpomolouvtal e€etdlovial wg TPoG TNV
OMIOTEAEOUATIKOTNTA TOUC 0 KaBnuepwvr] BAacn Kat kKAtw amd akpaia aAld mbavd oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Mépav TOU MLOTWTIKOU KvdUVoU avtiouuBallopévou mou avtietwrilel n ATHEXClear, o Outhog avtieTwrtilet
TILOTWTLKO Kivuvo Tou mpogpyetal and tnv enévduon twv Woiwv kepalaiwv. Ito mMAaioo TG EmMevOUTIKAG
MoALTIKAG, opllovTal CUYKEKPLUEVEG APXEG YL TG TOTIOBETNOEL TWV TOHUELOKWY SlaBeCipwyY OTa TUOTWTIKA
dpupata mou Asttoupyolv otnv EANGSa. Eldika yia tnv ATHEXClear ol tormoBetrioslg kedpaAaiwyv yivovrat katd
kavova otnv Tpamnela tng EAAAS0g, yeyovoc mou neplopilel oto eAdxLoto tnv €kBeor tng o kivduvo.

Kivéuvog Peuototntag

O kivéuvog peuototnTag cUVoAKA yia tov Outho Slatnpeital oe xapunAd emnineda Ue Tn SlaTRpnon EMAPKWY
SloBecipwv.

O kupldtepog kivbuvog peuototntag tou Opilou adopd Kupiwg TIG cuvallayEg TG ayopds aflwv Kal Tng
ayopag mopaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevtpkog AviloupBarlopevog.

Elbikétepa yia tnv ATHEXClear, otdxog eivat n Swatipnon emapkoU¢ emMESOU PEUCTOTNTOC WOTE Va
eaodaliletal otL elval oe B€on va eKMANPWOEL TIG UTIOXPEWOEL TNG OOoV 0dopd O TMANPWUEG Kal
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SLOKOVOVIOMOUG 0 OAQL TaL OXETIKA Voulopata mou kaBiotavtal mAnpwtéa, oto TEAOG KABE nuépag 1 Kal,
edpdoov anartteital, oe evdonuepnola Baon. H extipnon tou UPoug Twv unoxpewoswv tng ATHEXClear yivetal
1000 BACEL TOU ETUXELPNUOTIKOV TNG oXedlou, 600 Kat Bacel mBavwy, aAAd ampOPAENTWY, YEYOVOTWV.

H SlaBéoun peuototnta thg ATHEXClear e€etdletal wg mpog ta kpttrpla mou Bétel o EMIR. e kabnuepivi
Bdaon kol KATw amod akpoio oAAd gUAoya oevapla, akpalwv cuvONKwvY ayopdg eEsTAleTOL AV EMAPKOUV T
pevotd Slabéoa mou Ba amattnBouv PETA TNV 0aB€TNOn TWV UNOXPEWOswv amd dvUo (2) opddeg
ekkaBaploTikwv pehwv ota onola n ATHEXClear €xeL tn peYaAUTEPN AmAiTNON PEUOTOTNTASG YO TO KAEioLLO
(close-out) Twv Béoewv Toug ya kABe ayopd Eexwplota (Afleg, Mapaywya). Emiong mapakolouBouvtal ot
QVAYKEG PEUOTOTNTAC O0TO cUVOAO tng ATHEXClear pe avadAuon Anktottwy peuotdtntag (liquidity gap analysis)
oe kabnuepwr Baon.

Aettoupykog Kivéuvog

O Oudog bev emISLWKEL va. avaAdBel Aettoupylko kKivouvo, aAld amodExeTal OTL 0 AELTOUPYIKOG Kivouvog
pmopel va mpokUPeL WG amoTéAEoUA TNV OMOTUXIAG TWV CUOTNUATWY, TWV ECWTEPKWY SLASIKACLWY N TwV
avOpwriwv. Mo cUYKeKPLUEVA, avayvwpiletal dTL AelToupyLkog Kivbuvog pmopei va ripokUPel, petalld GAAwy,
AOyw: €fwteplkng avabeong umnpeclwv (outsourcing), €MOMTIKAG KAl KAVOVIOTIKAG MN OCUHUOpdwong,
amotuxlog TNG ETUXELPNOLAKNAG OUVEXELAG, KWWOUVWVY TIANPOGOPLOKWY CUCTNUATWY KAl aohAAELaS
mAnpodopLWV Kol EKTEAECNC EPYWV.

O Aettoupylkog kivbuvog Slatnpeital os amodektd eminmeda, péow &vog cuvbuaopolU 0pBAC ETALPLKNAG
SlakuBEpvnong kat Slaxeiplong KV UVWY, LOXUPWY CUCTNHATWY Kol EAEyXwV Kol Sopwv opilwv avoxng.

Katd to mpwto €dunvo tou 2017 dev umip&av MEPUTTWOELS SLAKOTIAG TwV dpactnplotitwy (Slampayudteuon,
ekkaOdplon, Slakavoviopog, Koataxwplon) tou Ouidou odellopevn oe actoxia | pn Sabeoluotnta twv
TANPodOoPLOKWY cuoTNUATWY | o avBpwrivo AdBog. Aev mpoékuav pelloveg InUIEG Kol XPNUATIKEG
QAT OELG OPEINOUEVEG OE SIKAOTIKEG SLadpopEC (VOULKA Kal StkaoTikd £€06a) 1| o€ N cUUUOpdWON TPOC TO
ETIOTITIKO MAQLOLO KAl TIG OUMPBATIKEG UTIOXPEWOEL Tou Ouilou. Emiong Sev avtiuetwniodnkav {nuieg Aoyw
€EWTEPLKWYV YEYOVOTWV.

H AlevBuvon Ecwteplkol EAEyxou Ttou Ouihou, afloloyel Tov Babuo edpappoyng Kal AMOTEAECUATIKOTNTOG TWV
Stadikaclwy ou €xouv BeoTloTel yla T SLaxeiplon KvSUVWV Kol TNV KOVOVLOTIKA cuppopdwon tng Etalpeiog
Kol mapakoAouBel eav €xouv mapatnpnbsi, N umdpxel kivbuvog va mapatnpnBoulv, MAPATUTILEG, ATIATEC N
napafBacelg, Bacel Twv 606wV opilovTal oTo BECULKO- KAVOVLOTIKO TAaiolo Asttoupyiag tng ETalpeiag.

Metpa peiwong Asttoupytkol Kwvduvou

O Opwog avayvwpilet tv avdaykn mnpoodloplopol, eKTinong, mopakoAouBnong Kol Helwong Ttou
AeLToupyLlkoU KLvSUVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYLEG KAl TIG SpacTnpLlOTNTEG TOU, KABWC emiong Kal tnv
avaykn Siatrpnong enapkwyv kedalaiwyv, TPOKEWWEVOU va eival oe BEon va AVILUETWITIOEL TO CUYKEKPLUEVO
TUmo Kwéuvou.

ElSikoTepa, ya tnv ATHEXClear, cUudwva pe Tov Kavoviopud EMIR, umoloyiletal oe etiola Pdon n
KeboAalakn amaitnon yla AeLToupyLlkoug KwvdUvoug xpnaotpomnolwvtag th HéBodo tou Pactkou Seiktn (Basic
Indicator Approach - BIA), evw £xel BeomioBel kal To mAaiolo cuoTNUATIKAG TapakoAoUBNoNG Tou AELTOUPYLKOU
KwéUvou.

To onuavtikotepa HETPA Uelwong Tou Asttoupylkol Kivduvou eival n edappoyrn oxedlou EMIXELPNOLOKAG
OUVEXELAC YLOL TO OUVOAO TWV KPLoLWV uTtnpectwy Tou Opidou, n ocbvayn achaAlotnpiwv cupBoiaiwy Kabwg
Kol pétpa SlaoddAlong tng CUHHOPpPWONG Ot VEOUG KavoviopoUg. Ewdika n ATHEXClear okoAouBel
ouykekpluévn pebodoloyia Slaxeiplong Asttoupykol KivdUvou cUpdwva E TO OO0 SLEVEPYEL O TAKTIKN
Bdon RCSA' yla T katnyoplomoinon twv Kwivwy Kat to kaboplopd KRIs, Swatnpel Baon SeSopévwy InuLwy

! Risk Control Self-Assessment (RCSA): o€ taktikd Staotipara n ATHEXClear Sie€dyet workshops yla T KaTnyopLomoinon twv Kwsivwy
avaloya pe to Babuod enikivduvotntag ot eninedo Sladikaolwy Kat Twv oplopd Key Risk Indicators (KRIs).
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(loss data base’), mAPAYEL TAKTIKES avadpopeg Kal mpoypappatilel dpaoelg yia v BeAtiwon tng dlaxeiplong
TWV KWWUVWV.

x£610 enuyslpnotaknic ouvéxetag (Business Continuity plan)

O Outhog €xel emefepyacBei kol B£oel o Aettoupyia KAtAAANAEG UTTOSOUEG Kal oXESLO €KTOKTNG avakaudng
TWV AELTOUPYLWV TOU, Ttou TiepAapPBavouy:

Netroupyia EvaAdaktikou MnyavoypagikoU Kévipou (Disaster Recovery site): O Oulog cuvtnpel eVOAAAKTIKO
pnxovoypadlkod KEvipo yla ta mAnpodoplakd tou cuothipata. Eniong o Oplog €xel AdPel miotonoinon kata
10 S1EBVEG TPATUTIO ETIXELPNOLOKNG CUVEXELAG I1SO-22301.

2uykpotnon ouadwy Staxeiptonc kploewv kat Stoyeiptong ektaktwy ouuBavtwy: OL OPASEG AUTEG £XOUV OKOTLO
™ SlatApnon TNG OUVEXELAG TAPOXAC TWV UTNPECLWV Slampayudteuong oe mepimtwon ampofAemntou
yeyovotoc. Exouv kaBoploBel ouyKekplUEVEG apuoSLOTNTEG Kal €xouv avatebel oe el6IkWG ekmolbeUpUEVa
otehéxn tou Opilou.

Yropén epedpikwv mAnpopoplakwyv cuotnuatwy: Ta TAnpodoplakd ocucthpata Ttou Opilou elvat
EYKOTEOTNUEVO KAl AELTOUPYOUV oOTo KEVIpo SeSopévwv Tng €6pag tou Oupilou. To kévipo OedSopévwy
anoteAeital and &vUo, avefdptnTa WG TMPOG TN XWPEOOETNON, T UTIOOTNPLKTIKEC EYKATOOTACEL KOl TLG
TIAPEXOLEVEG TEXVOAOYIKEG UTINPECLEG, KOTOTTPIKA —€MLUEPOUG- KEVIPA OeSOUEVWY, WOTE VA UTIAPXEL
mAeovaopog (redundancy) kat avénuévn Slabeoipodtnta (high availability) dtachalilovtag tnv adldAewntn
Aettoupyia Twv cuoTNUATWY.

Acdaliotripla cupuBolata

Aettoupyikol kivbuvol toug omoioug o Outhog dev Suvatal f dev emBupel va avaldpel, petadépovral os
aodaALoTIKEG eTaLpeies. H Staxeiplon Twv achaiiotnpiwv cupBoAaiwVv MPAYLLATOMOLEITAL KEVIPLKA YLOL OAO TOV
‘OuAo WOTE Vo ETUTUYXAVOVTAL OL KAAUTEPEG UTINPECLEG KL OL EMWHEAECTEPOL OPOL. ZUYKEKPLUEVA, OL KOAUYELG
adopoly, PeTafy ANwv, oe aotiky uBUVN évavtl tpitwy Kat ernayyeApatiky eubuvn (DFL/PI) kal o€ aotikn
€uBUvn pedwv A kot oteAexwv (D&O).

Kawvoviotikn cupupdpdwaon

Me BaolkoUg otoxoug T Staoddaiion tNG CUPUOPPWONG HE TO OEOULKO KAl ETMOMTIKO TAALOLO, TOUG
KOVOVIOPOUG KOl TLG TIOALTIKEG, TN HETPNON KAl EAXLOTOMOLNGN TOU KLVSUVOU KAVOVLOTLKNG CUUUOPIWOoNG Kot
TNV QVTLLETWITLON TWV EMUTTWOEWY ATO TN N CUUUOPdWon oTo BeoUIKO Kal EMOMTIKO TAALOLO, €XEL cuoTabEl
HOVASa KOVOVIOTIKAG CUMUOpdWONG Ttou AELToupyel ave€dptnta amod Tig AANEC UTNPECLEC TNG eTaLpEiag pe
YPOUUEG avadopdc oadel KAl XWPLOTEG AMO €KEIVEG TwV AAWV dpaoctnploTATWY TG cUUbWVA UE TIG
QAT OELG TOU KavoviopoU EMIR. Baolkég apuodlotnteg tng povadag eivat:

H mapakolouBnon alkaywv Beopikol Kal emontikol mAalciou kal evnuépwon A.Z., Emtponng EAEyxou Kal
TIPOCWTLKOU.

H Slevépyela OUYKPLTIKAG avAAuong UETAEU UGDLOTAMEVNG Kol UEAAOVTIKNG KOTAOTACNG TIOU EMLPEPOUV OL
OEOLKEG KO ETIOTITIKEG AANQYEC.

H mapakoAouBnon t¢ cupuopdwaong Tng ETalpeiag oto Beoukod Kat EMOMTIKO MAALGLO.
H Slaxelplon altnUATwy oXETIKA Pe B€épata cuppopdwong.
H pétpnon kal mapakoAolBnon tou KvdUvou cupPopdwaon .

Eldika ylwa tnv ATHEXClear, eival o edpoppoyr, Ol TIOATIKEG OXETIKA UE TN oUYKpOUGn CUUPEPOVTIWY, TNV
efwteplkn avabeon SpaocTnpLOTATWY, TNV SLOXELPLON TTAPATIOVWY EKKABAPLOTIKWY HEAWVY, TIC amoS0XEG TOu
TIPOCWTTLKOU, TWV OTEAEXWVY Kal TwV PeAwv AZ Kal Tn Slaxeiplon twv apxeiwv g, oludwWVA LE TIC ATIALTAOELS
Tou Kavoviouol EMIR.

? Loss Database: oe kaBnuepwr] BAon evnuepwvetal n BAon SeSopEVwY UE YEYOVOTA AELTOUPYIKOU KvEUVOU avefdptnta amd to uog
{nuiag.
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Eruyepnuoatikog Kivéuvog

O Outhog avayvwpilel otL e€aptdrtal amd TG LOKPOOIKOVOULKEG eEEALEELG KaL OTL emMnpedleTal amd eWTEPLKA
YEYOVOTA OTIWG UETABOAEG OTO AVTAYWVLOTIKO MEPLBAAOV Twv ayopwv kedahaiou, peTaBolég otn Slebvn kat
EYXWPLOL OLKOVOLLKN KOTAOTAON, KAVOVIOTIKEG Kol pUuBULOTIKEG £€eielg, peTaBoAég oTo dpopoloyikd KaBeoTwG
Kal otn texvoloyia K.AT. TETola yeyovota UMmopel Vol €X0UV EMITTWOELG OTNV avamtuén kal Blwaolpudtnta Tou
Ouihou mpokaAwvtog Heiwon tNg GUVAANAKTIKAG SpacTNPLOTNTAG, HUEIWON TWV AVAUEVOUEVWY KEPSWV,
aduvapia peuotomnoinong 1 Kat anopeiwon aglag mEPLOUCLAKWY OTOLXELWV K.ATL.

2€ aUTO TO TAAioLo, 0 Oplog mapakoAouBel CUVEXWG KOL CUOTNUATIKA TLG EEAIEELS KaL TpooapUOleTaL OTO
Slapopdolpevo mepBaAiov.

Eldkotepa, ywa tnv ATHEXClear, cUudwva pe Tov Kavoviopd EMIR, umoloyiletal oe etiola Bdon n
kebolatakn amnaitnon ylo Emyelpnuatikols Klvduvouc.

5.5. AIAXEIPIZH KEQAAAIOY

O mpwTtapxtkdg atoxog tng Staxeiplong kedpadaiov tou Ouilou eival va e€aodaliotei n Statrpnon tg vPnAng
TUOTOANTITIKAG Tou SlaBaduiong Kabwe Kal Twv VYELWV Selktwv Kedalaiou, wote va umootnpilovral Kat va
emnektelvovtal oL 6pactnpLOTNTEG Tou OpIAOU Kal va peyloTomoleital n ala twv Metoxwv.

Agv vmtip&av alhayég otnv Mpoogyylon Tou uoBetel o Ophog oxetikd pe tn dlaxeiplon kedahaiov katd tn
Slapkela Tou mpwtou e€aunvou 2017.

O Oulog kat n Etalpeia eAéyyxouv TV emapkela Twv 16iwv Kedpahaiwv alAd KAl TNV QIMOTEAECUATIKOTNTA TNG
Aettoupylag Toug xpnotpomnolwvtag tov Seiktn cuvoAikol Savelopou npog ta 16ta KeddaAaia.

OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016

MpounBeUTEG KOL AOLTIEG EUIMOPLKEG UTIOXPEWOELSG 23.180 6.805 18.221 1.964
NOUTEG LAKPOTIPODECEG UTIOXPEWOTELG 63 63 50 50
Nounég BpaxumpOBECUEG UTIOXPEWOELG 760 909 654 676
Melov Tapelakd dtabéotpa kat .ooSuvapa (96.006) (100.017) (48.598) (53.547)
KaBapog davelopdg (a) (72.003) (92.240) (29.673) (50.857)
161a KepdaAara (B) 118.054 140.692 106.758 129.415
1810 KepdAawa kat kaBapog Savelopog (a+p) 46.051 48.452 77.085 78.558
Aciktng poxAevong davetopov (o/ (a+B)) (1,56) (1,90) (0,38) (0,65)

5.6. MAHPO®OPIEXZ KATA TOMEA

JUudwva, e TiIg Statagelg tou ANXA 8, 0 KaBOPLOUOC TWV AELTOUPYIKWY TOUEWV BacileTal oTNV «SLOIKNTLKNA
npocéyylon». ZUudwva HE TNV MPOCEYYLon auth, n TAnpodopnon mou Ba yVwOTOMOLE(TaL Yl TOUG
AELTOUPYLKOUC TOUELG TIPEMEL va elval auTr TIou BacileTal OTIG ECWTEPLKEC OPYAVWTLKEG KAl SLOLKNTIKEG SOUES
Tou Ouilou kat tng Etalpeiag kal ota kKuplotepa KOVOUALD TWV E0WTEPIKWY OLKOVOULKWY avadopwy Tou
Sivovtal otoug emikepaAeic APNG EMXELPNUOTIKWY ATOPACEWVY.

QG AELTOUPYLKOG TOMENG OPILETAL Ula OUASO TIEPLOVUCLAKWY OTOLXELWV Kal AELTOUPYLWY, OELOTIOLOUUEVWY OTNV
Tapox TMPOIOVIWY Kal UTNPECLWY, T Omolo UTOKEWTAL ot SladopeTkoUg KIvEUVOUG Kal amodOoelg amno
eKelva GAAWV ETYELPNUOTIKWY TOMEWVY. 2ToV OULAO, TO KUPLO eVELADEPOV XPNULOTOOLKOVOULKAG TANPOdOPNaNG
ETUKEVTPWVETAL OTOUG AELTOUPYLKOUG TOUELS, edhOCOV Ta NAEKTPOVLKA cuoThpata ths Etatpeiag - dteuBivovtal
and tnv €6pa tng- PBplokovtal otn 61aBson twv emevéuTtwy, aveédptnTa AmMO TNV AMOCTACH TOU Eeival
EYKATECTNUEVOL.
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Kata tv 30 louviou 2017, ta pey€dn twv KUpLwv dpactnplotitwy tou Opidou avaAlovtav oTouG IAPAKATW
AELTOUPYIKOUC TOUEIG:

OMINOZ AvdAuon ava Topéa thv 30.06.2017
Ynnpeoie Ynnpeoie Ynnpeoie
Trading | Clearing Seti:c:me fDea:: IT Xpr]:. e Ano§9£tn Ef('?iz?i:l Nowna* | Zuvoho
v piou ong

Ecoda 2.161 4.007 495 1.461 157 1.617 1.285 125 1.737 13.045
Ecoba kepahaiwy 26 48 6 17 2 19 15 1 22 156
Aamdveg (1.552) (2.877) (355) (1.049) (113) (1.161) (923) (90) (1.246) (9.366)
AnooBeaelg (246) (457) (56) (167) (18) (184) (147) (14) (199) (1.488)
®opor (136) (252) (31) (92) (10) (102) (81) (8) (109) (821)
Képdn petd and popoug 253 469 59 170 18 189 149 14 206 | 1526

MNayla Meplovotakd

. 5057 | 9376 1158  3.419 367 | 3784 | 3.007 292 | 4064 | 30.524
2tolxeia
Tajuaxd AaBéotpa kat 15.904 = 29.490  3.643 | 10752 = 1155  11.900  9.457 920 | 12.785 = 96.006
looSuvaua

Noutd Ztotxela Evepyntikol | 35,008 | 64.912 8.019 | 23.668 2,543 | 26.195 | 20.817 2.025 | 28.139 | 211.326

Zhvolo Evepyntiko 55.969 | 103.778 | 12.820 | 37.839 | 4.065 | 41.879 | 33.281 | 3.237 | 44.988 | 337.856
20volo Ynoxpewoswv 36.412 | 67.516 | 8.341 | 24.617 | 2.645 | 27.246 | 21.652 | 2.106 | 29.267 | 219.802
OMINOZ AvdAuon ava topéa tnv 30.06.2016
Ynnpeoie Ynnpeoie Ynnpeoie
. . Settleme | Data 4 4 ¢ Oikov oy o
Trading | Clearing = Feed IT T | |t Nowund Z0volo
1} piou ong

Ecoba 2.729 |  5.055 669 | 1.659 161 | 1617 | 1.160 119 | 1723 | 14.892
Ecoda Kedpohaiwv 69 127 17 42 4 41 29 3 43 375
Aartaveg (1.676) | (3.105) (411) | (1.019) (99) (993) (712) (73) | (1.059) | (9.147)
ArooBéoelg (246) (456) (60) (150) (15) (146) (105) (11) (156) | (1.345)
®dpot (291) (539) (71) (177) (17) (172) (124) (13) (184) | (1.588)
Képdn uetd and dpépoug 585 | 1.082 144 355 34 347 248 25 367 | 3.187
fayia neplovotakd 5772 10.691 = 1415  3.509 341 | 3420 2453 252 | 3645 31498
OTolXELa
Tapewakd daBéotua kat 22849 42324 5601 13.890 = 1348 13539 9.712 996 | 14.427 | 124.686
LlooSuvapa

Noutd ooxeio evepynTkol | 60,121 | 111.363 | 14.738 | 36.548 3.547 | 35623 | 25.555 2.622 | 37.957 | 328.074

Z0volo evepyntikou 88.742 | 164.378 | 21.754 | 53.947 5.236 | 52.582 | 37.720 3.870 | 56.029 | 484.258

Z0volo Yroxpewoewy 61.497 | 113.913 | 15.076 | 37.385 3.628 | 36.439 | 26.140 2.682 | 38.826 | 335.586

O PEPLONOC TV Samavwy £yLVe PE BACNH TAYLO TTOCOOTA PEPLOOU HETALY TWV TOUEWY §paoTNPLOTNTAC.

* 310 okélog Twv 008wV mepllapBavel €0oda emavatipoloyolpevwy damavwy, €co6a X-NET katl AOUTEG
UTinpeoiec.

JUYKEKPLUEVA KOVOUALA TNG TPONYOUUEVNG XPHong £xouv StadopormolnBel (BAéme onu. 5.2)
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5.7. XPHMATIZTHPIAKH ATOPA KAl AMOTEAEZMATA XPHZHZ

Xpnuatiotnplakn ayopa

O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwy ékAeloe tnv 30.06.2017 otig 819,72 povadeg, augnuévog Katd
51,2% amnd tig 542,12 povaddeg oto TENOG TNG avtioTolyng mepuovng meplodou. H péon kedbalatomoinon tng
ayopadg Stapopdwdnke ota €47,5 851G, avgnpévn katd 15,7% o€ oxeon e To mpwto e€aunvo 2016 (€41,1 8.g).

H ouvoAwkn agia cuvallaywv to mpwto e§dunvo 2017 (€7,31 8ig) eival pewwpévn katd 20,5% oe oxéon pe tnv
avtiotolxn mepuovr mepiodo (€9,19 81g), evw n péon nuepnola afia cuvalaywv aviABe os €58,9 ek. évavtl
€76 K. 10 TMpwto g€aunvo 2016, epdavilovrag pelwon Katd 22,4%. O HEcOC NUEPROLOG OYKOG cuVAANaywV
HELWONKe kotd 32,9% kal StapopdpwOnke ota 85,5 ek. LETOXEC Evavtl 127,3 €K. ETOXEG.

H peiwon tng ouvallaktikng Spactnplotntag odeiletal Kupiwg ota XounAd eminedo Tou MPWTOU TPLUAVOU
2017 o€ oxéon e tnv avtiotolyn mepuowr nepiodo. To Seutepo tpipnvo 2017 n péon nuepnola agla
ouvoAAaywv apouciace peiwon 4,1% évavrl tou Seutepou TpLunvou 2016 (€76,9 ek. Evavtl €80,2 ek.).

TNV ayopd mapaywywyv, N oUVoAlKr) cuVOAAakTIK Spaoctnplotnta aufnbnke kata 21,2% (2017: 10,4 ek.
oupBolata, 2016: 8,6 €K.), evw O HECOC NUEPAOLOG OyKoG cuvalaywv auvénbnke katd 18,3% (84,2 A
oupBoAata évavtt 71,2 xt\. cupBoiata).

ZXOAIAZMOZ ANOTEAEZMATQN

AnoteAéopata TPWTou e§apuivou tov Opidou

O KUKAOG gpyaclwv Tou mpwtou eéaurvou 2017 yia tov Oplo Xpnuatiotnpiouv ABnvwv avniBe oe €13,0 ek.,
evavtl €14,9 ek g avtiotolng meplodou tou 2016, onpelwvovtag peiwon tng ta&ng tou 12,4%. To 51,1%
oxebOv TOU KUKAOU epyaclwv Tou Opidou Tpogpxetal amd ta SKolwpata omnd Tn Slanmpaypateuon,
€KKaOApLon Kal SLAKAVOVIOUO TwV CUVAAAQYWY 0TO XpNnUaTLOTPLO0 ABnvwv.

Ye eninedo EBITDA to mpwto efapnvo tou 2017 avnlBe oe €3,8 ek €vavtl Twv €5,8 €K TOU avtioTtolyou
niepovol SlaoTrpaTog mapouaotdloviag peiwon kata 35,2%.

H pelwon ota amoteAéopata mMPoEpXeTal KAtd KUPLo AGyo amo T Pelwon tng Méong nuepnolag aglag twv
ouvalaywv kata 22,4% ota €58,9 k. Evavtl twv €76,0 k. MEPOL.

Ta k€PN Mpo dOpwV, XPNUATOSOTIKWY Kal EMEVOUTIKWY amoteAeopdatwy (EBIT) Stapopdwbnkav ota €2,3 &K.,
€vavtL €4,5 ek. To avtioTolyo mMepUOLVO SLACTNLA, ONUELWVOVTAS Melwon Katd 49%.

Me tnv adaipeon tou ¢opou elocodnuatog UPoug €821 yA. ta kabBoapad képdn upetd amd ¢dopoug
Slopopowvovtal yla tov Oplo Xpnuatiotnpiov ABnvwv oe €1.526 xA., évavtl €3.189 x\., epdavilovrag
pelwon tng taéng tou 52,2%. Iupmep\apBavopévwy TwV AOUTWV CUVOAKWY €loodnudtwyv (amotipnon
petoxwv), Stapopdwvovtal og €1,58 ek. Evavtl Twv €2,1 £K. TO AVTIOTOLXO TEPUOLVO SLACTNUA, LELWUEVO KATA
23,9%.

Mntpwn Etaipeia touv Opidov Xpnpatiotrpio ABnvwv (ATHEX)

Ma tn untpkn Etalpeia Xpnuatiotiplo ABnvwv o KUkKAOG epyaciwv Stapopdpwbnke ota €6,8 k. EvavtL €7,5 k.
HELWHEVOG KOTA 10% amod to mepolvod MpwTto €£AUNVO, evw Ta kKabapd kEpdn LETA amo dopoug avArBav oe
€1,5 ek. oto mpwto e€aunvo tou 2017 évavtl tTwv €5,5 k. TNV avrtiotolxn mepaolvh neplodo sudavilovrag
pelwon katd 73%. H mtwon twv koaBapwv kepdwv odeiletal adevog otn pelwon Twv £00dwv
Slampaypdtevong cuvaAAaywv AOyw TG HELWONG TNG SUVAANAKTLKNAG SpaoTnpLloTnTag Kal adeTEPOU TNV KATA
€3,2 ek. pelwon Twv PEPLOPATWY TTou elompdxBnkav amo tn Buyatpikry ATHEXCSD.
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5.8. AIANPATMATEYZH ZYNAAAATQN (‘TRADING’)

H ouvoAwkn a&la Twv ec0dwv and dtanpaypdteuon cuvaAlaywv tou mpwtou faprvou 2017, aviABe os €2,16
€K. €vavTL Twv €2,73 eKk., Tou avtiotolyou Tepolvol Slaothpatog, mapouaotdlovrag peiwon katd 20,8%, kal
avaAlovtal 6ToV TTOPOKATW THVAKA:

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Metoxwv 1.888 2.430 1.894 2.430
MNapaywywv 269 299 269 299
ETFs () 0 () 0
OpoAdywv 6 0 5 0
Zuvolo 2.161 2.729 2.166 2.729

Ta €c0oba amoé tn Slampaypdtesuon Twyv petoxwv avAlBav ota €1,9 ek., évavil €2,4 £k. TNG avtioTtolyng
TEPOLVAG TtepLOdou, epdavilovrag peiwon katd 22,2%. H peiwon odeiletal otnv peiwon TG oUVOAAAKTIKAG
SpaotnpLoTNTOC TOU TIpWTou e€apnvou 2017.

H ouvoAwkr a&ia cuvallaywv oto mpwto e€apunvo tou 2017 avAlBe oe €7,3 861G évavtl €9,2 81¢ Tou mepolvol
efaunvou napoucialovrag peiwon 20,5%. H péon nuepnola afia cuvalaywv oto mpwto e¢aunvo tou 2017
avnABe ota €58,9 ek. Evavtl Twv €76,0 ek TOU MEPOLVOU SLOOTANATOG, MELWMEVA KATA 22,4%.

O M€OOG NUEPNOLOG OYKOG TwV cuVOAAaywv PelwOnke katd 32,9% (85,5 k. LETOXEG TO MPWTO EEAUNVO TOU
2017 évavtl 127,3 €K. LETOXWV TO QVTLOTOLXO TTEPUOLVO SLAOTNUA).

O p£00G NUEPNOLOG aplOPOC Twyv cupPBolaiwv oTnv ayopd Tapaywywv ouénbnke oe 84,2 x\. cupBolata
€vavtl 71,2 xA. oupPolata to avtiotolyo mepuovo dldotnua auénuévog katd 18,3%, evw ta £é0oda amod tnv
Slampayudrteuon tTwv cuvalaywv ota napdywya epdavicav peiwon katd 10% (€269 x\. to mpwto €aunvo
Tou 2017 évavtl €299 xWA. to 2016). To péco €0060 ava cupPolalo pelwdnke katd 26,0% (oe €0,086 oto
npwto g€dpnvo tou 2017 and €0,116 oto mpwto €apnvo tou 2016).

5.9. EKKAOAPIZH ZYNAAANATQN (‘CLEARING’)

Ta €é006a amo ekkabdplon cuvallaywv ylo To TpwTto e¢aunvo tou 2017 dtapopdwbnkav ota €4,01 ek. Evavtl
€5,06 £K. TOo avtiotolxo mepavo dlaotnua, epdavitovrag pelwon tng tafewg Tou 20,7% Kal avaAluovtal oTov
TAPAKATW TIVaKAL:

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Metoxwv 2.849 3.696 0 0
OpoAdywv 5 0 0 0
MNapaywywv 629 699 0 0
ETFs 3 1 0 0
Metaboelg - Alaomdoelg (ELSikwy 08nyLwv Alakavoviopuou) 146 218 0 0
EvtoAwv yvwaotomnoinong cuvailaywv 375 441 0 0
Zuvolo 4.007 5.055 0 0

To £0086a amo ekkaBapLlon HETOXWV TA oMol AMOTEAOUVTAL OO AUTA TNEG OPYAVWHEVNC AYOPAC KoL TNG KOWNAG
mAatdoppag, aviAbav ota €2,85 k. epdaviovrag pelwon kata 22,8%.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 63



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xenuaniotipio ABnvesy

H ouvoAwn agla cuvallaywv oto npwto eéaunvo tou 2017 avnABe og €7,3 861G évavtl €9,2 81G Tou MEPOLVOU
efaunvou napouctialovrag peiwon 20,5%. H péon nuepnota afio cuvalaywv oto nmpwrto e¢dunvo tou 2017
avAABe ota €58,9 ek. Evavtl Twv €76,0 ek TOU MEPOLVOU SLOCTANATOC, UELWUEV KATA 22,4%.

O uH€oog NUEPNOLOg OYKOG TwV cuvaAAaywv PelwBnke katd 32,9% (85,5 ek. UETOXEG TO MPWTO £EAUNVO TOU
2017 évavtt 127,3 K. LETOXWV TO AVTLOTOLXO TIEPUOLVO SLACTNUA).

O UECOG nUePNOLOG aplBog Twv cupPolaiwv otnv ayopd mopaywywv aufnbnke oe 84,2 xW\. cupBolaia
évavtt 71,2 xI\. cupBoAaia To avtiotoLlyo MEPUOLVO SlaoTnpa augnuévog katda 18,3%, evw ta €0oda amnod tnv
ekkaOdaplon Twv cuvaAlaywv ota mapdywya spdavicav pelwon katd 10% (€629 xA. To mpwTo €€AUNVO TOU
2017 évavtl €699 Y\ to 2016). To péco €00do ava cupBolalo pelwdnke katad 26,0% (oe €0,086 oto MPWTO
e€aunvo tou 2017 amno €0,116 oto nmpwto e¢aunvo tou 2016).

Ta £006a amd petabéoelg — Slaomaoelg avépyovtal os €146 XA pewwpéva katd 33,0% oe oxéon UE TO
avtiotolyo mepatvd SLACTNUA, EVW OL EVTOAEC yvwoTtomoinong cuvalaywv aviABav o €375 xA. epdavilovrag
pelwon kata 15,0%.

5.10. AIAKANONIZMOZ ZYNAAAATQN (‘SETTLEMENT’)

Ta €o0oba tng katnyopiag autig Stapopdwdnkav ota €495 xA. évavil €669 XA. To aviioTolxo MePovo
Staotnua, epdavidovrag peiwon tng Ta€ewg Tou 26,0% Kal avaAlovtal OToV TAPAKATW TivVaKa:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
E€wxpnuoatiotnplakwy petaBiBdoswy OTC (1) 473 639 0 0
E€wxpnuoatiotnplakwy petaBLBaoswy (2) 21 28 0 0
MakETo amoKATAoTaong 1 2 0 0
Zuvolo 495 669 0 0

(1) ZuvoAhayég LECW XELPLOTWV.

(2) MetaBiBaocelg, SnNUOOLEG MTPOTACELS, SWPEEC.

5.11. YNHPEZIEZ XPHMATIZTHPIOY

Ta €é006a TG Katnyoplag authg mepAapBavouy Ta €0o08a amd TPLUNVLIALEG CUVEPOUEG Kol AUENOELG LETOXLKOU
KEDOAALOU TWV ELONYUEVWY ETALPELWV OTO XPNUATLOTAPLO KOBWG €MioNg KAl TG TPLUNVLIALEG CUVEPOUEG TWV
HMEAWV TOU XpNUaTLOTNPLlOU OTLG AYOPECG AlLWV KOL TTAPAYWYwWV.

To UPo¢ TwV €006WV AUTWV ylo To MpwTto £€dapnvo tou 2017 aviABav oe €1,62 ek., €vavil €1,62 ek. TO
avTioToLyo MepPOLVo Slaotnua, mapapévovtag ota idla emnineda. Avallovtal 6 0ToV MAPOKATW TivVaKa:

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
A.M.K. elonyuévwy etatpetwv (1) 93 220 93 220
Tpunviaileg cuvEPOEG ELONYUEVWYV ETALPELWV (2) 1.024 988 1.024 988
SUVOPOUEC HeAwV (3) 243 304 243 304
Edamnag Sikatwpata eloaywyng oto XA (IPO) (4) 192 0 192 0
SuvbpopEg cupPBoLAWY etatpelwy EN.A 1 10 1 10
‘Ecoda amnod Avaloyia Asiktn AAK (5) 29 76 29 76
NOUTEG UTINPEDLEG EKSOTPLWV 35 19 35 19
ZUvolo 1.617 1.617 1.617 1.617
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(1)

()

(4)

(5)

Ta Sikawpata anod auvénoelg Hetoxtkou kedalaiov stalpelwv avirlBav o €93 XA (€50 xA. ALPHA
TPAMEZA, €12 x\. NIKAZ, €10 xtA\. TRASTOR kAT, KaBw¢ Kol gloaywyn €TALPKWY OUOAdYwv €3 Y.
MYTIAHNAIOZ, €3 xtA. SUNLIGHT, €3 xtA. OMNAI) évavtt €220 xtA. To ePOLvo mpwTo €aunvo (€183 xIA.
ATTICA BANK, €17,5 AOHNA ATE, €10,5 xtA. NEXANS KAL) Ntol pewwpéva katd 57,7%.

Ta €006 amo cuvEpopEG eLoNyUEVWY eTatpelwy, aviABav ota €1,0 ek. To pwTto e€dunvo tou 2017
€vavtl €988 xW\. tng avtiotowxng mepLtodou tou 2016, mapouaotdloviag avénon kata 3,6%, Aoyw TNG
augnong tng afiog kepalalomoinong Twv ELCNYUEVWV ETALPELWV.

Ta é0o8a amd cuvdpouéG peAwvV OTnV ayopd aflwv, Tou oxetiovtal pe To UYPOC TwV ETACLWV
ouvalaywv Toug, aviABav og €209 xA. To pwTo §aunvo tou 2017 évavtl €270 xA. TNG avtioTolyng
neplodou tou 2016, pewwpéva Katd 22,3%. Ta £006a amd GUVOPOUEC TWV PEAWV oTnV ayopd
napaywywv aviABav ota €34 y\. To mpwto gédpunvo tou 2017 mapapévovtag apetdBAnta oe oxéon
L€ UTA TNG avtiotolxng mepldSou tou 2016.

Ta éo0obda and edpamaf Swawwpota swoaywyng oto XA aviABav oe €192 y\. kat adopouv Tnv
eloaywyn tou AAMHE oto XA. lNa to npwto e€aunvo tou 2016 dev umnpée avtiotolyo moaco.

Ta €é0o06a anod avahoyia Asiktn AAK aviABav oe €29 A, yia to mpwTto g€dpnvo Tou 2017 évavtl €76
XW\. TO avTloToL 0 MEPUOLVO SLACTNA, ATOL LELWHEVA KaTd 61,8%.

JUYKEKPLUEVA KOVSUALO TNG TtponyoUEVNG Xxprong éxouv SladoporotnBei (BAEme onp. 5.2).

5.12. YNHPEZIEZ ANTOOETHPIOY

Jtnv Katnyopia autn nepthappavovral £écoda and A.M.K. eKSOTpLWV, TPLUNVIAIEG CUVSPOUEG XELPLOTWY KOOWG
Kal ta €006a and KANPoVouLEC KATL. To Uog Twv 008wV AUTWV yla To pwTto e€dunvo tou 2017 avAABe ot
€1,29 ek., évavtl €1,16 ek. To avrtiotolyo mMepuowod Sidoctnua tou 2016, spdavilovrag avénon 10,8%.
AvoAlovtal 6 0ToV MAPAKATW TivaKa:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
ExS0tpLiv (A.M.K.-AXIA LINE) (1) 346 505 0 0
OpoAoya - tithoug eAAnvikou npoaciou 71 31 0 0
EnevSutwv 45 87 0 0
Edamnag Sikaiwpata eloaywyng oto XA (IPO) (2) 180 0 0 0
Xelplotwy (3) 643 537 0 0
Zuvolo 1.285 1.160 0 0

(1)

()

(3)

Ta Sikawwpota and auénoelg Hetoxtkol kedahaiou eTALPELWV 0TO MPWTO e€dpnvo tou 2017 aviABav
o€ €199 xA. (€95 xA. ALPHA TPANMEZA, €31 xW\. NIKAZ ,€30 xtA. TRASTOR, €4 x\. TPANEZA KYMNPQY, €4
X\. NTIONIK, €3,5 xt\. FOURLIS, €3 xtA. SAPANTHZ, €3 EMIXEIPHZEIZ HXOY & EIKONAZ, kATt. kabwg Kalt
eloaywyn €tolplkwyv opoAoywv €10 xtA. MYTIAHNAIOZ, €10 xtA. SUNLIGHT, €10 xiA. OMARN), évavtt
€334 y\. ( 180 yth. ATTICA BANK, €37 xtA. AOHNA ATE, €36 xiA. IXOYOTPOMEIA SEAONTA , €30 x\.
NEXANS, €21,5 xtA\. NHPEAZ, €14,5 ylA. MAAZTIKA KPHTHZ,€3 xA. HERTZ, €3 EMIXEIPHZEIZ HXOY &
EIKONAZ, kAm., €3 XA, TEK, €3 xtA. EYPQIYMBOYAOI kAm.), Atol pewwpéva kata 40,4%. Ta é0oda amno
NAEKTPOVIKN EVNUEPWON ElONYUEVWY eTaLpelwY avhABav oe €101 x\. oto mpwTto €€dunvo tou 2017
évavtl €116 xWA. to mepowod Sdotnua. Ta €c0oda amd yvwotomoinon SKAUXWY XPNHOTIKAG
kataBoAng aviABav og €33 xIA. évavtl €43 xI\. To epovo SlaoTnua.

Ta £€00b6a amo sdamnaf dikoalwpara swoaywyng oto XA avnABav oe €180 xA. kal adopouv tnv
eloaywyn tou AAMHE oto XA. lNa to mpwto e€apunvo tou 2016 dev unrpée avtioToLyo mooo.

Jta €00da xelplotwy neplthapPfavovral £0o6a amd pnviaie¢ cuvSpoueg tooou €469 xIA. évavtl €399
XW\. TNG avtioTolyng nmepltodou tou 2016, mou umoloyilovtal pe Baon tnv afia tou Xaptopulakiov Twv
XElpLoTwy, €00da amd aplBuod stouoloddtnong xprong moool €54 xh. évavtl €45 XA, éooda amd
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avolypa pepidag emevdutr €58 xA. €vavtl €36 XA, Tng avtiotowxng meptodou tou 2016, kat Aoutd
£0060a XELPLOTWV.

5.13. YMHPEZIEZ OIKOY EKKAOAPIZHZ

Ta €ooda tng katnyopiag autng Stapopdwbnkav oe €125 xh. évavit €119 x\. to aviiotollo Tepovod
Slaotnua, epdavitovtag avénon g tafewg tou 5,0% Kot adopolv cUVEPOUEC EKKOOAPLOTIKWY HEAWY TNG
QYOPAg MOPOYWYWV.

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
JUVOPOUEG EKKAOAPLOTIKWVY LEAWV TTAPOY WY WV 125 119 0 0
Zuvolo 125 119 0 0

5.14. AIAXYZIH NAHPO®OPHZHZ (MARKET DATA)

TNV Katnyopia autr meplhapBdavovtal ta £€006a AVOUETAS00NG TNG XPNUATLOTNPLOKAG TTAnpodopiag tng
ayopag Xpnuatiotnpiou ABnvwy, g ayopdg XAK kabBwg kal €é0o6a amod tnv MWANGCN OTATIOTIKWY OTOLXELWV.
Ta £o00da tng Katnyopiag autrg Stopopdwdnkav os €1,46 ek. £vavtl €1,66 ek. To avtiotolyo mepolvod
Siaotnua, epdavilovrag, peiwon g tdéewc tou 11,9% Kot avaAlovtol 0TOV MapaKATw TivaKa:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘Ecoda amo Market Data 1.448 1.645 1.590 1.801
‘Eooda amod nmwAnoeLg eviunwy 13 14 14 15
ZUvolo 1.461 1.659 1.604 1.816

JUYKEKPLUEVA KOVSUALA TNG TtponyoUEVNG Xprong éxouv StadopormonBet (BAémne onp. 5.2)

5.15. YNHPEZIEZ NAHPO®OPIKHZ

Ta £c06a tn¢ Katnyoplag autic avAABav oe €157 xA. évavtl €161 xA. to avtiotolxo mepowo Sldotnuo
napouctdlovrog Leiwaon 2,5% Kkat avaAUoVToL OTOV APAKATW TIVOKAL:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Abelec xpriong TeppaTikwy ZAT (1) 85 85 62 63
Ynnpeoieg o péAn (2) 72 76 72 75
Z0volo 157 161 134 138

(1) Ta €coba amd adeleg xpnong teppotikwv AT aviABav ota €85 XA mapapévovrag apetapAnto os
oxéon Me TO avriotolo mepuowvd SLdoTnua, €k Twv omolwv €22,5 x\. adopolv Sikalwpota
Slatpnong emutAéov KWKoV XELPLOTH.

(2) Ta £coba amd unnpecieg ota MéEAn eudavidouv peiwon 5,2% kat cupmeplhaupavouv £coda
umnpecwwv TRS €23 xi\. (évavtl €22 x\. o mpwto efdapnvo tou 2016), €coda amd xpron FIX
PROTOCOL €20 xtA. Ta onola mapépevav ota idla enineda pe 1o mpwto e€aunvo tou 2016, kabwg Kat
£€006a amno xprion NpocOeTwy TepUATIKWY UPoug €21 XIA. (évavtl €26 XIA. to 2016).

JUYKEKPLUEVA KOVOUALA TNG TPONYOUHEVNG Xpriong €xouv StadopormotnBei (BAEme onu. 5.2)
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5.16. EZOAA ENMANATIMOAOIOYMENQN AANANQN

Ta mood twv Samavwv Tou enavatipoloyndbnkav otoug TEAATEG, ylo To TMPWto efdunvo tou 2017
Slopopowbnkav oe €650 XA, Evavtl €473 xLA. yla To avtiotoyo didotnpa tou 2016 avénuéva katd 37,4% oe
oX€0N L€ TO avTioToLYO EPOLVO SLAoTN L.

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Aiktuo Xpnuoatiotnplakwy ZuvaAlaywy (A.X.2) 248 255 248 255
Yninpeoieg yevikng ocuvéleuong o€ elonyuéveg (SODALI) 34 66 34 66
‘Eooda amno xopnyieg-Road showsN.Y.-London 301 105 301 105
‘Eooda talldlwv 2 1 2 1
Ecoda and nAektpikd peupa colocation 65 46 18 46
Z0volo 650 473 603 473

Ta €00da and AXZ UPoug €248 x\. adopolv enavatipoloynon Twy damavwy tou OpiAou yla Tn Xprion tou
Awktoou  Xpnuoatotnplakwy Zuvalkaywv ota MéAn. OL  avtiotowxeg OSamaveg eudavidovral oTLg
enavatiuoloyolpeveg Samaveg (BA. onp. 5.32).

JUYKEKPLUEVA KOVOUALA TNG TTPONYOUREVNG Xpnong €xouv StadopormotnBel (BAEme onp. 5.2)

5.17. NEEZ YNHPEZIEZ (Xnet, KN XAK - Sibex, Yrmootipiéng MAnpodopiknig)

2TnV Katnyopla autr meplhappavovtal ta £€008a UTIOOTAPLENG AAAWY ayopwV KABWE Kol VEEG UTINPECLEG TTOU
napéxel o Oplog mou 6ev ouvdéovtal Aueca ME TIG KUPLEG SpactnplotnTtég tou (core business) Omwg
colocation, unnpecieg mou avadpEpovial oTnV MopAXwWPENoN TNG XPROoNG TWV EYKATAOTACEWY KL CUCTNUATWY
Tou Ouihou, KOBwC Kal TAPOX UNNPECLWY AOYLOULKOU OE TPITOUG KoL VAAUOVTOL OTOV MOPOKATW THVAKA WE
g§ne:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘Ecoba amod X-NET/InBroker (BAéne mivaka) 324 315 5 16
Yrniootnpen GAAwv ayopwv (XAK-SIBEX) 39 47 30 38
Yninpeoieg Co-location (2) 350 335 293 278
Market Suite 86 54 27 29
UNAVISTA LEI - EMIR TR (1) 76 120 0 0
Zuvolo 875 871 355 361

(1) Kata tnv avadopd twv cuvolhaywv Ta UTIOXpea UEpn avayvwpilovtal pe Baon tov kwdikd Legal
Entity Identifier (LEI), éva povadiko KwdLKO yla KABE VOULKA ovTotnTa mou ekdidetal cUudwva LE To
npotumo 1ISO17442 Kal EMOMTEVOVTAL QMO TV EMOMTIKA apxn Regulatory Oversight Committee for the
Global Entity Identifier System (LEIROC) mou £xeL oplotel and to Financial Stability Board. lNa tig
QVAYKEG TWV TTAPATIAVW UTINPECLWY €Xouv cuvadBel cupPacelg pe Ta PEAN pag kabwg Kot pe Eévo
npounBeutn. Ta £008a ylo TNV CUYKEKPLUEVN UTNPEGia yLa To pwTo e€apnvo tou 2017 aviABav os
€76 X\ EvavtL €120 xI\. tng mepovig meptddou.

(2) O Outhog mapéxel umnpeoieg co-location oL omoieg to mpwto e€dunvo tou 2017 Stapopdwdnkav oe
€350 yW\. (BLOOMBERG, NANTEAAKHX XPHM. AEMEY, AXIA VENTURES, FORTHNET, MEDNET,
CITIGROUPGLOBAL MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES,
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CREDIT SUISSE SECURITIES, ONAM, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST, EGR BROKING
LTD) €vavtL €335 xIA. TO avtioTolyo mMePOLVO Slaotnpa.

Inbroker/InBrokerPlus

310 ATHEX avrkel to cuotnua InBrokerPlus®, to omoio SiatiBetal epmopikd ota MéAn tou ATHEX wg pia
olokAnpwpévn UuTMnpecio.  TOpOaKoAOUBNONG XPNUATIOTNPLOKWY TIUWV O  TIPOYUATIKO XPOVO KOl
06evong/laxeiplong evtodwv teAikwv xpnotwv (OMS), yla tig umtootnpl{OUeveG XpnUOTIOTNPLAKEG AYOPEC
(ATHEX XAK kot GAAeg Z€veg Ayop£c) oto mhaiolo Asttoupyiag tou Atktuou XNET amo tov Outho.

210 MpwTo €€aunvo tou 2017 ta €coda amod to cuotnua InBrokerPlus® aviABav oe €324 xA. augnuéva kKatd
2,8% O€ OXEON JE TO QVTLOTOLXO TIEPOLVO SLACTN A KAL 0VAAUOVTOL OTOV TAPAKATW TIiVOKAL:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘Ecoda amod X-NET 39 34 5 15
‘Ecoda ano Inbroker 285 281 0 1
Zuvolo 324 315 5 16

Mo g avriotolyeg Samaveg BAEme onp. 5.33.

JUYKEKPLUEVA KOVOUALA TNG TTPONYOUREVNG Xprong éxouv StadopomolnBel (BAEme onp. 5.2).

5.18. AOIMNEZ YNHPEZIEZ

Ta £€00da amod AOUTEG UTINPECLEG TTapouciacay peiwon koatd 44,1%, avepxOueva OTo OGO Twv €212 XA.,
évavtl Twv €379 Y. To avtiotolxo mepowo Slaotnua. H availuon Twv €006wv QUTAC TG Katnyoplag
TLOPOUGCLALETAL OTOV TTAPAKATW TVAKA :

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Exnaideuon (1) 44 76 43 75
Evoikia (2) 139 161 98 125
Mapoxr UMOCTNPLKTLKWY UTINPECLWY OF ETALPLEG 0 0 122 53
Avtiotpodn maAalwy axpnotponointwy npoPAEPewy 0 18 0 18
Aourté. (3) 29 124 28 123
Zuvolo 212 379 291 394

(1) Ecoba amd cepvapla KOl TILOTOTIOLNCELC.

(2) Ta €o0obda evolkiwv tou Opilou adopouv picBwon Tou KATAcTAHATOG TnNG Osooalovikng (€5 IA.
pnviaio picbwpa) kat Tou Ktiplov g Maytep (€16,4 x\. pnviaio picBwpa). Ta £c006a evolkiwv TG
Etalpeiag gudavidovral pelwpéva AOyw TNG HELWONG TOU Hnviaiou HoBwUaTog Tou KTpilou tng
Maylep amo 1.7.2016 o€ €16,4 x\. ano €20,8 xIA..

(3) Zta Aoutd €00ba TNG KATNyoPLlag AUTHC yla TOo MPWTo €dunvo tou 2017 cuumneplthapfavetal moood
Upoug €23 x. mou adopd ouvoAlayupaTIKEG Sladopéc amd Tnv Tapoxy PEUCTOTNTAG yLa
SleukoAuvon Stakavoviopol XNET. Avtiotowa yla to mpwto e€aunvo tou 2016 cupneplhappavetat
nooo LYPoug €118,5 yh. mou adopa emyopnynon Vineyard Grant agreement N.687628, evw Sgv
UTIAPXEL OLVTLOTOLYO TIOGO YLa TO MPWTO €€dunvo tou 2017.
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5.19. NMOPOZ ENITPOMNHZ KEMPANAIATOPAZ

2Ta AELTOUPYLKA QAMOTEAECUATO TOU MPWToU efaprvou tou 2017 Sev umoloyiletal o mopog tng Emitpormnig
Kedahatayopdg, o omoiog yta to Opdo aviABe ota €511 xtA. évavtl €648 LA. To avtiotolyo nepowvd Sldotnpa,
adou elompaTTETAL Yla Aoyaplacpo tng Emtponng KedaAatayopdg otnv omoia kat anodidetatl evtog dvo
pUnvwv amno tn Anén kabe e€aurvou. H peiwaon mponABe amd tnv avtictolyn pelwon Twv eaddwv tou Opidou
arno tnv Slanpaypdteuon, ekkaBdplon Katl SLoKAVoVIoUO TwV CUVAANQYWY OTIC LETOXECG KAl OTA TapAywya, el
Twv omolwv uroloyiletal.

Mo tnv Etatpeia o mépog tng Emtponng Kedbahalayopdg, yia To mpwto e€aunvo tou 2017 aviAbe ota €197 x(A.
€vavtL €250 XLA. To avtiotoL o epoLvo SLaoTtnua.

5.20. AMOIBEz KAl EzOAA NPOzQIMIKOY

To k6otog uobodooiag yia tov Opho Katd to mpwto e€aunvo tou 2017 avn\Be oe €4,63 k. évavtl €4,56 &k.
TO QVTIOTOLXO MEPOLVO SlaoTnpa, epdavilovrag avénon kata 1,6%.

JUpdwva pe TV AoyloTikr apxn mou edpapudletal ano to Oplo amnoé 01.01.2013 kepalalonolovvral SAMAVES
(6nuoupyia CAPEX) mou adopouv avamtuén mAnpodoplakwyv cuoTnUdtwv Tou Opidou. To MOCO ToU
kebolatomotOnke ylo To mpwto e€dunvo tou 2017 avépyxetal otig €276 X\. oe emninedo Opilov (2016:€387
XW\.) evw yla tnv Etalpeia avépxetal otig €37 xh. (2016:€214 xi\.) kot €xel petadepbel amo tig apolBég Kot
£€060 MPOoowWTLKOU ota dula mtayta (on. 5.35).

H €€€AEN Tou aplBuou twv gpyalopévwy otov Optho kat otnv Etatpeia, kabwg kat n avaluon tTwv damavwy
TPOCWTILKOU €UdavIlETAL OTOV TIOPAKATW TVAKO: ZNUELWVETAL OTL EXEL UETAKLVNOEL TIPOOWTILKO EVTOG TWV
Etalpelwv Tou OpiAou mPoKeLEVOU va avtamokpivovtal oL ETalpeleg otnv mapoxr UNMNPeCLWY oUWV UE
Toug Kavoviopoug tng E.E. kat tig anodaocels tng Emtponrc Kedpalatayopdg.

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
MioBwrtot 224 227 114 98
Z0UvoAo MNpoowrikou 224 227 114 98
OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
AmoS0xEG MPOCWILKOU 3.373 3.270 1.912 1.549
EpyodoTikeg elodopeg 749 692 419 310
Ano{nUuWoeLg AOyw amoxwpnong mpocwritkol 17 62 17 62
sl oBledn s 2 e owow
Nounég mapoxeg (aodaAiotpa KAT.) 459 493 261 265
Z0volo 4.630 4.559 2.623 2.206

YoXpewoeLg Pog epyo{oOUéEVOUG

O Ouhog avéBeoe og avaloyLoTr) TNV EKMOVNON UEAETNG TPOKELUEVOU va SlepeuvnBolv Kal umoAoylotolv Ta
ovVaAOyLOTIKA HeyEDN, PBaoesl twv mpobdlaypadwv mou B€touv ta Aebvry Aoylotika Mpotuma (AAM 19
ovaBewpnuévo), mou MPOoPBAETIOUV TNV UTIOXPEWTLKA KaTaxwpnor toug otnv Katdotaon OKoVouLKAG OEang
KAl OTNV KATAoTaon ouVoAlkoU eloodnipatog. Katd tnv avaloylotiky amotipnon («actuarial valuation»)
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eAndpOnoav untdPn OAEC oL OLKOVOULKEG KOl SNUOYPadLKEG TTOPAETPOL TTIOU CXETI{OVTAL LE TOUG EPYAIOMEVOUG

Tou OpiAou.

H avaloylotikn pHeAétn Slevepyeltal Katd mayla TakTiky tou Opidou Xpnuatiotnpiov ABnvwv oto téAog tou

ATHEX

Xpnpauotnpo ABnvwv

£€Tou¢ omoTe Kot kaBopilovtal ta Ley£On Kat ta SeSouEva WOTE VA UTIOAOYLOTEL N avaAOYLOTIKA UTIOXPEWON.

H kivnon t¢ mpdPAedng yia to mpwto €dpnvo tou 2017 daivetal avaluTtikd otov akdAouBo mivaka:

/\OYLOTIKEG ATIELKOVIOELG CUUPWVA UE TO avadswpnuevo AN 19
(mooa o€ €)
Mepiodog
MNocd avayvwplopéva otnv Kataotaon OWKovouLKiG Oéong
Mapouoa aglo UTIOXPEWCEWY
KaBapn unoxpéwon avayvwpilopévn otnv Katdotaon Okovopukng Oéong
MNood avayvwpLopEVa 0TO AOYUPLOCHO AOTEAECUATWVY
Kbotog tpéxoucag amaoxoAnong
KaBapdg toKog £l TnG umoxpEwaonc/(meplouatkol otolxeiou)
Kavoviko €§080 0to AOyapLOOHO AIMOTEAEGUATWY
K6oTog TEpIKOMWY/SL1aKAVOVIOUWV/TEPUATIOMOU UTINPESLAG
ZUVOALKO €080 0TO AOYQPLOOUO ALITOTEAECUATWY

MetaBoAf otnv napovca agio TG UTTOXPEWGNG

MNapovoa afla uTtoxpEwaong otnVv apxr The IepLOdou

Kbotog tpéxoucag amaoxoAnong

Kbootog tokou

Napovoa agia uoxpéwong oto TEAoG tnG MEPLOSOU (Znp. 5.45)

MetaBoAég otV Kabapr UTOXPEWON OVOYVWPLOKEVN OTOV LOCOAOYLOUO
KaBapn umoxpéwaon Kata tnv €évapén Tou £Toug

JUVoAo SamAvng TOU AVayVWPLOTNKE OTO AOYAPLOOUO TWV ANOTEAECUATWY
KaBapn untoxpéwon oto Té€Aog Tou £toug (Znu. 5.45)

/\OYLOTIKEG ATTELKOVIOELG oUWV UE TO avadewpnuevo AN 19
(mooa o€ €)
Mepiobog
Nood avayvwplopéva otnv Katdotaon Okovoukng O€ong
Mapovoa afia UTOXPEWOEWY
KaBapn untoxpéwon avayvwpilopévn otnv Katdotaon OKovoukig Oéong
MNood avayvwpLopEVa 6To AOYaPLOGHO AOTEAECUATWVY
Kootog tpéxouoag anacxoAnong
KaBapdg tokog el Tng uToxpEwaong/(meplouatkol otolxeiou)
Kavoviko £€§060 0To AoyapLlood amoTeAEoHATWY
K6oTtog meptlkomwyv/SLaKavovIoHwV/TEpUATIOMOU UTINPETiag
ZUVOALKO £§060 0TO AOYaPLAOUO AMOTEAECUATWV

MetaBoAn otnv napoloa agia tng urtoxpéwong

Napovca agia utoxpéwong otnv apyxn tng nepLédou

Kootog tpéxouaag anacxoAnong

Kbéotog tokou

Napoloa afia untoxpéwaong oto TéAog TnG meplodou (Znp. 5.45)

MetaBoAég oTnv Kabaph UTOXPEWON OVAYVWPELOKEVN OTOV LGOAOYLOUO
KaBapr umoxpéwaon Katd thv £vapén Tou £€Toug

ZUVOAO SaTAVNG TIOU AVAYVWPLOTNKE OTO AOYOPLOCO TWV OTIOTEAECUATWY
KaBapn unoxpéwon oto té€Aog Tou £€toug (Znu. 5.45)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

Outhog
30.06.2017 30.06.2016

1.881.784 1.832.181
1.881.784 1.832.181
15.063 17.908
16.468 23.636
31.531 41.544
0 0
31.531 41.544
1.850.253 1.790.637
15.063 17.908
16.468 23.636
1.881.784 1.832.181
1.850.253 1.790.637
31.531 41.544
1.881.784 1.832.181

Etatpeia

30.06.2017 30.06.2016

993.251 962.947
993.251 962.947
5.546 7.090
8.713 12.454
14.259 19.544
0 0
14.259 19.544
978.992 943.403
5.546 7.090
8.713 12.454
993.251 962.947
978.992 943.403
14.259 19.544
993.251 962.947
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Ol avOAOYLOTIKEG TTOPASOXEG TTOU XpnolpomoliBnkav otnv avaloyloTiki LEAETN cUudwva pe to AAN 19 eival
oL akOAoUBEG:

AVOAOYLOTIKEG TIPS OXES Huepopnvia anotipnong
30.06.2017 30.06.2016
Emtokio mpoe§ddAnong 1,78% 2,64%
AUgnon armodoxwv ( pakpoxp.) 1,00% 1,75%
MAnBwpLopog 1,00% 1,75%
Ovnowotnta E V K 2000 (eABeTikog mivakag) E V K 2000 (eABeTikog mivakag)
Mocooto anoxwprnoewv (Turnover) 0,50% 0,50%
Ol 6pot anoxwpnong tou Tapelov | OL dpoL amoxwpnong tou Tapeiou
HALKLEG KAVOVIKAG amoXwpenong Kowwvikng Aodaiiong mou Kowwvikng Aopaiiong mou
QVAKEL 0 KABE epyalOEVOC QVAKEL 0 KABE epyalOUEVOS

5.21. AMOIBEZ KAI EzOAA TPITQN

210 MpwTo €€aunvo tou 2017 oL apolBég kat ta £€€oda Tpitwv tou Opidou aviABav o €320 xIA., évavtL €279
X\, auénuéva katd 14,7% oe oxéon ME TO avtiotolyo Mepowvd Sldotnua. TG apolBég kat €€oda Tpltwv
nephapBavovrtal ot apolBég Twv PeAwV Twv A.Z OAwv twv Etatpelwv tou Opidou. Ta avtiotowa kovSUAla yla
v Etatpeia Atav €163 xA. (2016: €201 xt\.).

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
ApolBég pehwv A.Z. 8 27 6 23
ApotBec kat €€oba Slknyopwv 30 30 30 30
ApoLBég eheyktwy (2) 38 48 15 23
ApoBég oupBouAwy (1) 162 93 29 44
ApotBéc FTSE (XA) 75 75 75 75
ApotBéc cupBolAwv ekmaibeuong 7 6 8 6
ZUvolo 320 279 163 201

(1) 2tic apolBég ocupPolAwv cupneplapufBdavovtal apolBEC ylo CUMBOUAEUTIKEG UTNPECLEG, aUOLBEC yLa
OVOAOYLOTIKH MEAETN, POPONOYLKEG KOl VOULIKEG UTNpeoieg. 2to 2017 eudavilovial auvénuéveg SlotL
Katoxwpndnkav emumAéov, apolfry €100 x\. oe cUUPBOUAO yla TNV ETOLA EMAVEEETAON TWV HOVIEAWV
ekkaBaplong kal €8 xA. yla €leyxo Slaxeiplong kepalaiwv tpitwv (Sev umdpxel avtioToLo OGO yLa TO
€106 2016).

Ma tov éAeyxo Twv cuotnuatwy tng ATHEXClear ocUupdwva pe tnv EMIR oto mpwto e€apunvo tou 2016 eixe
kataBAnOel apolpr mooou €18 xA. kKaBw¢ Kal, apolBEC yLa TeKUNPiwon evooopAikwy cuvallaywv €10
XW\., evw Sev umapyxouv avtiotolya mood oto 2017. Avtiotoya oto 2017 kataxwpndnkav €12 xA. ya
VoULpomnoinon avBatpétwy.

(2) Adopd TIC auOLBEC TOU TAKTIKOU €AEYXOU TWV VOUIHWV gAeyKTWV Tou Opidou kot Tou ¢dopoAoylkou
TILOTOTOLNTIKOU.
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5.22. YNHPEZIEZ KOINHZ QMEANEIAX

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
tabepn - Kwntn tnAedwvia-Internet 74 81 24 28
MioBwpéva KukAwpata - AXZ 66 71 14 29
AEH 192 253
EYAAN 2 i 0 0
Zuvolo 334 407 44 63

2Tnv Katnyopla autn nepthapBavovtal ot SAMAVEG yla NAEKTPLKO peUua, VEPO, oTtabepr Kal Kvntr ThAsdwvia
Kall TNAeTukowwviakad Siktua mou aviABav cuvoAilkd oe €334 xA. évavtl €407 xA. Tou 2016 peElwHEVA KATA
17,9%.

5.23. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O Aoyoplacpog cuvtnproelg/unxavoypadiky umootiplen mep\apBAVEL TN OUVTAPNON TOU UALKOTEXVLKOU
€€omMALOMOU Tou Opidou, KaBwg Kal T pnxovoypadikr UmooTHPELEN TwV CUCTNUATWY TTANPODOPLKAG (TEXVLKN
umootnpLen cuotiuatog cuvolhaywv, Bacswv edopévwy, .A.T. KATT) Kol amoteAoUV CUUPATIKEG SECUEVOELG.

Ta €€oda autn¢ TNC Katnyopiag Stapopdwdnkav ya tov Outlo ota €583 xA. oto mpwTto £€dunvo tou 2017,
Helwpéva katd 1,8% og oxéon Ue TNV avtiotolyn nepotvi mepiodo (€594 xi\.), evw yla thv Etalpeia aviABav ot
€408 XW\. oto mpwTto €€aunvo tou 2017 auénuéva katd 1,2% oe oxéon HE TV avtioTtolyn Mepown meplodo
(€403 \.).

5.24. AOINOI ®OPOI

O un ekmuttopevog Gpopog mpootiBEpevng atlag kat ot Aoutol pdpot (ddpot akwvrntwy) mou emBaplvvouv to
KOOTOG epyactwVv avAABav oe €424 x(A. ek. évavtl €458 Y\, oto mpwto e€aunvo tou 2016. lNa tnv Etatpeia ot
Aourot popot aviABav o €250 xA. EvavTl €336 XLA. TO AVTIOTOLXO TIEPCLVO SLAoThUA.

5.25. AIAXEIPIZH KTHPIQN / EZONAIZMOY

3TN Katnyopla autn nepthappavovtal £€0da OMwe: aohAALOTPA EYKATOOTACEWY Kol eE0TALOUOU, GUAGLELS Kal
KaBaPLOPOG EYKATAOTACEWY, EMOKEVEG KAL CUVTNPNOELG K.ATT.

Ta £€€oba Slayxeiplong ktnpiwv kal e€omAlopol tou Opilou To mMpwTto e€dpnvo tou 2017 avABav oe €275 XIA.
€VavTL Tou Tiepolvol €283 LA, kot epdavilovtal pelwpéva KOTd 2,8% O OXEON ME TO AVILOTOLXO TEPOLVO
Staotnua. Ta €€oda Slayxeiplong KTtnpiwv Kat e€omAlopoU tng Etalpeiag avnABayv os €53 XIA. To MpwTto €€Aunvo
Tou 2017 napapévovtog ota iSla enineda pe To MpwTo e€apnvo tou 2016.

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Yninpeoieg kabaplopou kat dpUAAENG 174 179 50 50
ETLOKEVEG & GUVTNPAOELS KTLplwv-AoLmoU e§omALoMOU 88 89
KavUowa kot Aoumd UALKA YEVWNTPLAG 4 7
Kowoxpnota 9 8
ZUvolo 275 283 53 53
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5.26. EEOAA MAPKETINIK & AIAOHMIZHZ

Ta £€€06a marketing & dladpnpiong to mpwto e€dapnvo tou 2017 avAABav yia Tov OptAo oto moco twv €143 xLA.
évavtl €102 x. gpdavitovrag avénon 40,2% o oxéon MeE To avtiotolyo Mepowo dlaotnua. H emupdpuvon
TIPOEPXETAL ATO TO TLG OUXVEG EKSNAWOELG powBnong oto xwpo tng A. ABnvwv kabwg kat twv g£6dwv
PoBoANG Tou xphuatiotnpiou UYPoug €15,6 x\. otnv Kumpo pe Baon oxetiky ocuuBaocn. MNa tv Etalpeia to
0G0 TG KaTtnyoplog autrg aviABe og €127 xIA. yia to pwto e€dpnvo tou 2017 évavtt €95 XA, To 2016.

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘E€oda mpoPoAng, umodoyng kat pthoeviag 104 66 102 66
‘E€oba ekbNAwoEWV 39 36 25 29
Z0volo 143 102 127 95
5.27. EZ0OAA 3YMMETOXHZ ZE ®OPEIZ
OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
SUVOPOUEC O€ EMAYYEAUATIKEC OPYAVWOELG KOl ELODOPEC 210 211 181 188
Juvbpoun Erutponrg Kepaatayopdg 13 15 14 14
Zuvolo 223 226 195 202

OL oUVEPOUEG OE EMAYYEAUATIKEG Opyavwoelg epthappavouv cuppetoxy os WFE, FESE, SIIA, EACH, Reuters,
Bloomberg, meplobikd, ebnpepideg KA.

5.28. AZQAAIZTPA

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Aoddhiotpa H/Y 6 10 6 10
AcdaliloTpa PLETODOPLKWY HLECWY 3 3 3 3
Aodaliotpa mupog KTnpiwv 16 18 2 5
Aodaliotpa aot eubuvng peAwv Az (D&O, DFL&PI) 174 185 174 185
Zuvolo 199 216 185 203

To MéAn tou AloknTikol ZupBouliou kal ta AteuBuvtikd oteAéxn tou Opilou €xouv aodalloTtel Evavtl Twy
KWWOUVWV TNG emayyeAHATIKAG €uBuvng, amiotiag umaAAnAwy, euBuvng pedwv A.Z. Kal OTEAEXWV, VOULKNG
€uBUVNG KaL NAEKTPOVIKNG AMATNG HE TO acdAALOTPO yla To Mpwto e€aunvo tou 2017 va avépxetal os €174
X\, HELwHEVO KaTd €11 XA, évavTL Tou avtiotolou tou 2016.

5.29. EZOAA AEITOYPrIAZ

Ta £€06a Asttoupyiag tou Opidou to Mpwrto €€apnvo tou 2017 avAABav oe €197 xA. €vavtl €182 xA. t0
avtiotolyo nmepovo Slaotnua avénuéva kata 8,2%, evw yla tnv Etatpeia to mpwto e€dunvo tou 2017 aviABav
og €281 xI\. évavtL €253 A Tou avTioTtoLyou TEpoLvoU SLOOTAUATOG.
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OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘Evtuna kat ypadikn UAN 4 3 4 4
YALKQ ApeONG avalwong 30 19 30 19
‘E€oba TaLdlwv 73 81 52 51
Toaxudpouka 2 1 1 1
‘E€oda petadpopwv 25 25 19 18
AmoOnkeutpa 7 7 4 5
YTnpeoieg UOOTNPLKTIKAG AELToupyiog 0 0 58 51
MLeBwHaATO AUTOKWVATWY 8 10 8 10
Aamaveg Evolkiwv 30 30 93 93
Aound £€oba 18 6 12 1
ZUvolo 197 182 281 253

Ta €€o0ba taldiwv adopolv CUUUETOXH O CUVESPLA Kal NUEPISEG 0TO e€WTEPLKO KOOWE KAl OE EKMALOEUTIKA
npoypdupota. Ot ayopég TwV UAMKWY GUECNC avalwong yla to pwto e€apunvo tou 2016 siyav kataxwpndel
oTo TéAog Tou 2015.

2ta Aoutd €€oda mepllapPavovtal n emotpodrn emxopnong EXMA otov OAEA OQoug €17 XA. mou eixe
elonpaxOel o€ MPONYOUEVEC XPrOELG.

5.30. TtE XPHMATIKOZ AIAKANONIZMOz

210 MpwTo €¢apunvo tou 2017 kataPAnOnkav mpounBeteg VPoug €27 XA yla tov Oplo otnv Tpamela TG
EANGS0G yla TO XPNUATLKO SLaKAVOVIOUO €Tt cuVOAAAywV afLwV Kot ML UVAAAQYWY TTOPAYWYWYV, CUUWVA UE
™ ocVvpBoaon mou €xet umoypadei petal tng TtE kot ATHEX, ATHEXClear kat ATHEXCSD. To avtiotolyo moad yla
10 2016 NTav €30 xA..

5.31. AOIMNA EZ0AA

Ta Aoutad £€oda tou Opidou to mpwto e€apunvo tou 2017 avAlBav oto mocd twv €57 XIA., évavtl €64 XA, T
avtiotolxo mepovd Slaotnua, Mewwpéva katd 10,9% kat adopolv SLaXeLpLOTIKO KOOTOG ouvtaélodotikol
npoypaupoatog, mapdBola kat Aourtd £€oda. Ma tnv Etalpeia ta Adoutd €€oda yia to mpwto e€dunvo tou 2017
avnABav og €29 xIA. EvavtL €25 XA, To avtioTolyo mepuaLvo SLaotnua.

5.32. AANANEZ ENANATIMOAOIOYMENEZ2

Ta £€06a TG Katnyoplag autr¢ yla to mpwto e€apnvo tou 2017 otov Opdo avnABav €545 xiA. évavtl €502 xtA.
TO aVTLOTOLXO TEPUOLVO Sldotnua, auénuéva katd 8,6%, evw yla thv Etalpsia avilBav ota €463 y\. évavtl
€483 YL\, yLa To aVTioTOoLX0 TEPOLVO SLaoTnaL.

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
MioBwpéva kukAwpata (AXZ) 247 246 242 228
Aamdveg Sodali (Tevikég cuveleloeLC) 27 50 27 50
®NA EnavatipoloyoUpuevwy Aamavwy 60 65 51 65
'EE;?&T::;(;[?}OAH]Q, untodoxng kat phoeviag-Roadshows 146 140 143 139
Katavahwon HAektpikol PeUpartog Collocation 65 0 0 0
Nourég 0 1 0 1
Zuvolo 545 502 463 483
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H avgnon twv damavwv g Katnyoplag mpoépxetal amd To NAEKTPKO pelpa tnG unnpeoiag colocation to
ormolo emavatipoloyeital mAéov oToug MEAATEG.

5.33. AAMANEZ NEQN YMNHPEZIQN

Ta €§o6a tng katnyopiag avtig ya tov Optlo StapopdpwOnkav ota €415 xh. évavtl €541 xA. to avtioTtolxo
TMEPOLWVO SlaoTnua, evw yla thv Etatpeia ta £€06a tng katnyopiag autrig avalBav ota €36 XA, évavtl €33 yIA.
yla To avtiotolyo mepotvo didotnua. Ot SamAveg TG GUYKEKPLUEVNG Katnyopiag avaAUovTal 0ToV MopoKATW
Tivaka we €€AG:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Aamaveg anod véeg SpaotnpLdTNTES 15 0 13 0
Aamaveg X-NET 262 276 21 28
Aamdveg Yninpeowwv NMANpodopLkig mpog tpitoug 138 265 2 5
Z0volo 415 541 36 33

Ta £€06a tou InBroker Plus yia to Xnet, (ta avtiotolya €coda neplypddovral otn onp. 5.17) adopolv market
data mou ayopddovtal amno ta £Eva XpNUATLOTHPLO TIPOKELEVOU VA YIVEL EAKUCTLKOTEPO TO TIPOLOV O€ EVPUTEPO
ddopa melatwv kal vendors. ZUyKekpluéva ayopdalovtal data feed amd ta xpnuoatiotipla tou Aovsivou,
Euronext, Deutsche Borse kat dA\a, otoxevovtag oth Stelpuvon Tou enevOUTIKOU opilovta TWV EMEVOUTWV.

Ol Samadveg umnpeowwy Anpodopkng mepthapBdvouy Kupiwg Tig damaveg tng unnpeoiog UNAVISTA LEI kat
aviABav ota €58 xLA. (mAéov OMMA yLa To GUVOAO TWV UTINPECLWY TG Katnyopiag), Evavtl €153 x\. (mAéov ONA
yla to oUVOAO TWV UTNPECLWV TN Katnyopiag) to avriotowxo mepolvo Sidotnpa (ta avtiotolya £coda
UNAVISTA LEI epdavilovral oto 5.17).

OL damavec XNET avaAUovTal 0Tov MopoKATW Tivaka:

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
‘E€o6a mou adopolv oe alodarég akieg 40 39 21 28
‘E€oda data feed yia Inbroker Plus 222 237 0 0
Zuvolo 262 276 21 28

5.34. NPOBAEWEIZ ENIZOANQN ANAITHZEQN

Jtnv katnyopia autn neplthapBavovral ot mpoBAEPeLg Tou €xouv SlevepynBel amod tov Optho yla emodaleic
QMALTAOELS 0To MPwTo g€aunvo tou 2017 mou aviABav oe €400 X\. kal adopolv MoALd amnaitnon and to
EANVIKO Anuooto. MNa to mpwto e€apnvo tou 2016 Sev SlevepynBnkav oxXeTIKEG MPOPAEYELG.

5.35. IAIOXPHZIMOIMOIOYMENA ENZQMATA NATIA KAl AYAA NEPIOYZIAKA
2TOIXEIA

O Ouhog amodacios va avaBEoeL TNV HEAETN TPOOSLOPLOUOU TNG EUMOPLKAG aglag Twv akwnTwy tou Ouilou,
oUudwva pe ta IFRS, og avefaptnToug avayVWPLOUEVOUG EKTIUNTEC. H peAétn oAokAnpwBOnKe kal mapadodnke
oTLC apxEC Maptiou 2016.

Av KL N HUeAETN ekTiUNong ev avéSELEe onuavTIK cuUVOALKT Sladopd pe T AoyLoTiKN aflo TWV aKWATWV o€
eninedo Opidou Onmwg gudavilotav ota Aoylotikd BLBAia, spuddavics ev TOUTOLS CNUAVTIKEG ATOKALOEL o€
€TALPLKO eMinedo, 08 GUYKEKPLUEVA KTipla, KaBwg Kal onpavtikes Sladopeg aflag peTaty olkomeSwv Kal
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KTLOMATWVY ota (8t Ktipla. Q¢ CUUMEPACHO UMOPEL VO ONELWOEL OTL N EKTILNON UELWVEL ONUAVTIKA TV afia
TWV OKOTESWV o€ eminedo Opilou evw auéavel Thv agia TWV KTLIOPATWY, E AMOTEAECHA TO EMOUEVA XPOVLA O
‘Opthog va eival uTtoxpewWPEVOC va KaTaypadel auénpéveg anooBEoelc.

H avamooBeotn afia twv mayiwv tou Opilou ava ktiplo katd tv 30.6.2017 mapoucldleTol GUVOMTIKA OTO
TAPAKATW TTVaKAL:

AvdAuon rayiwv Opilou ava katnyopia napovciacng otnv Katdotaon Owkovopikng @€ong tng 30.06.2017
Enevdloslg og

18Loxpnotponolovpeva akivnTa
paomn | (oroia | o |
ESadLKEG EKTAOELC 3.000 1.500 4.500 1.000
Ktipla-Texvikd €pya 16.048 405 16.453 1.894
Metadoptkd péoa 9 9
HAeKTPOVIKA cuoTruaTa 848 848
TnAem/kog kat Aounog €OmMALOUOG 296 296
AUAQ. TIEPLOUGLKA OTOLXElDL 5.524 5.524
Zuvolo 25.725 1.905 27.630 2.894

AvaAuon mayiwv Opilou ava katnyopia napovciacng otnv Katdotaon Owkovopikng @€ong tng 31.12.2016
Enevéloelg o

18Loxpnotponolovpeva akivnTa
Ktnpto Ktnplo Katouvn X Ktipto Mayep
N.ABnvwv (©g0/vikn) Zovoho (onu.5.38)
ESadIKEG EKTATELG 3.000 1.500 4.500 1.000
Ktipla-Texvikd épya 16.537 454 16.991 1.996
Metadopikd péoa 17 17
HAeKTpOVIKA cuoTrpaTa 935 935
TnAern/kog kat Aoundg e€omMALopOG 264 264
AUAQ TTIEPLOUOLKA OTOLKEL 5.440 5.440
Zuvolo 26.193 1.954 28.147 2.996

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 76



EZAMHNIAIA OIKONOMIKH EKOEZH 2017
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Xpnuauotnpio Abnvev

Ta evowpata KAl To aowpaTa tdyla tou Opidou katd tnv 30.6.2017 kot 31.12.2016 avaAlovtol wg €€N1G:

OMIAOZ ATHEX ENZIQMATA & AZQMATA NATIA
ESadikég Ktipla ko MTIX/T?! & Metadopikd E"m}‘u,ml Acwpoara :
EKTAOEL TEXVIKA Epyal Nounog Méoa (I naylo A
S xv Py E§omA. e§omALopog v
Aia KToEWG Kot
OTOTLUN CEWG KOTA TNV 4.500 26.991 800 165 7.317 7.866 47.639
31/12/2015
MpooBrkeg meptodou 2016 0 15 0 5 1.050 1.423 2.493
Mewwoelg neptdédou 2016 0 (132) (673) (2) (652) (818) (2.277)
Aia KToEWG Kot
QMOTIUACEWG KATA TV 4.500 26.874 127 168 7.715 8.471 47.855
31/12/2016
ZUCOWPEUUEVEG ATTOCPEDELG
Katd Ty 31/12/2015 0 8.941 800 136 6.774 2.657 19.308
AnooBéaelg meplodou 2016 0 1.074 0 17 394 1.192 2.677
Melwon cUCOWPEUUEVWV
arooBEowy 2016 0 (132) (673) () (652) (818) (2.277)
ZUCCWPEUUEVEG ATOCBECELG
Katd Ty 31/12/2016 0 9.883 127 151 6.516 3.031 19.708
Avandofeotn afio
Katd tnv 31/12/2015 4.500 18.050 0 29 543 5.209 28.331
Katd tnv 31/12/2016 4.500 16.991 0 17 1.199 5.440 28.147
OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla ko MHX/“,x & Metadopikd Emnla'l(ou Acwporta X
EktdosL TEXVIKA £pya RS Méoa D naywa A
S xv Py E€omA. €§OTALONOG v

Aia KToEWG Kot
QMOTIHACEWG KATA TNV 4.500 26.874 127 168 7.715 8.471 47.855
31/12/2016
Npoobrikeg meptodou 2017 0 0 0 0 123 746 869
Aia KToEWG Kot
QOTIHNCEWG KATA TV 4.500 26.874 127 168 7.838 9.217 48.724
30/06/2017
ZUCCWPEUMEVEG ATTOCPECELG
Kot Ty 31/12/2016 0 9.883 127 151 6.516 3.031 19.708
AnooBeoe; neplodou 2017 0 538 0 8 178 662 1.386
Melwon cUCoWPEUUEVWY
anocBécwv 2017 0 0 0 0 0 0 0
JUCCWPEVHEVEG ATTOOPBECELG
Katé Ty 30/06/2017 0 10.421 127 159 6.694 3.693 21.094
Avanoofeotn agia
Katd tnv 31/12/2016 4.500 16.991 0 17 1.199 5.440 28.147
katd tnv 30/06/2017 4.500 16.453 0 9 1.144 5.524 27.630
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Ta evowpata Kol T aocwpata tayla g Etatpeiag katd tnv 30.6.2017 kat 31.12.2016 avaAvovtal wg €EAG:

ATHEX ENZQMATA & AZQOMATA NATIA
ESadikég Ktipla ko Mm(/“,! & Metadopikd Emn}\a‘ ot Acwparta .
EKTAoEL TEXVIKA £pya Norog Méoa SIS nayla RUlERe
S X Py E§omA. e§omALopog v
Aia KTHoEWG Ko
QMOTIUACEWG KATA TV 0 0 103 154 5.243 5.841 11.341
31/12/2015
MpooBrkeg meptodou 2016 0 15 0 5 817 901 1.738
Mewwoelg meplodou 2016 0 0 0 0 (290) (162) (452)
Aia KTHoEWg Ko
QMOTIUACEWG KATA TV 0 15 103 159 5.770 6.580 12.627
31/12/2016
ZUCOWPEUUEVEG ATTOCPEDELG
kot v 31/12/2015 0 0 103 130 4.854 1.673 6.760
AnooBéoelg neplodou 2016 0 0 0 16 306 956 1.278
Melwon cUCOWPEUUEVWY
anooBécwy 2016 0 0 0 0 (290) (162) (452)
ZUCOWPEUHEVEG ATTOCPETELG
Katd Ty 31/12/2016 0 0 103 146 4.870 2.467 7.586
Avanoofeotn agia
Katd tnv 31/12/2015 0 0 0 24 389 4.168 4.581
Katd tnv 31/12/2016 0 15 0 13 900 4.113 5.041
ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla ko MnX/t? & Metadopikda EKU'IAC('K(IL Acwporta X
EKTdoEL TEXVIKA £pya Nounog Méoa LGS nayla D)
S X Py E§omA. €§omALONOG v

Aéia KToEWG Kot
QMOTIHACEWG KATA TNV 0 15 103 159 5.770 6.580 12.627
31/12/2016
MNpooBrikeg meptdSou 2017 0 0 0 0 53 286 339
Aia KToEWG Kot
QOTIHNCEWG KATA TV 0 15 103 159 5.823 6.866 12.966
30/06/2017
ZUCCWPEUMEVEG ATTOCPECELG
Kot Ty 31/12/2016 0 0 103 146 4.870 2.467 7.586
AnooBéoelg neplodou 2017 0 0 0 8 131 516 655
Melwon cUCoWPEUUEVWY
anocBécwv 2017 0 0 0 0 0 0 0
JUCCWPEVHEVEG ATTOOPBECELG
Katé Ty 30/06/2017 0 0 103 154 5.001 2.983 8.241
Avanoofeotn agia
Katd tnv 31/12/2016 0 15 0 13 9200 4.113 5.041
katd tnv 30/06/2017 0 15 0 5 822 3.883 4.725

2TA MOOA TWV ACWHATWVY Tayiwv cupmeplhapBdavovtal mood €276 XA, yla Tov oo Kat €37 XA, yla thv
Etalpeia mou agopolv kedalatomnoinon damavwv (Snuioupyia CAPEX) mou adopolv avamtuén cuotnUatwy
Tou OpiAou (onu. 5.20) yLa To mpwto e€apnvo tou 2017.

H Awoiknon tou Opilou ektipd otL dev umapyouv evdeifelc amopeiwong yla ta L6LoXpNoLUOTOLoUHEVA KTipLa
Kal yla TiG enevbUOELG O akivnTa.

Kata tnv 30.6.2017 Sev udiotavral epnpdypata Bapn ent Twv nayiwv otolxeiwv twv Etatpewwv tou OpiAou.
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5.36. EMENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mdayep)

O Ouhog avébBeoe TNV peAETn mpoodloplopol TnG eumopikng atiag (fair vulue) twv akwhitwv tou Ouilovu,
oupdwva pe ta IFRS, og avefApTNTOUG OAVOYVWPLOUEVOUG EKTIUNTEG. Av Kal n LEAETN ekTiunong Sev avédelée
ONUOVTIKH oUVOALKN Stadopd pe tn Aoylotiki agia Twv akwnTwy o€ eninedo Opidou onweg epdaviidtav ota
AoyloTika BiBAla, epdavice ev TOUTOLG ONUAVTLIKEG AMOKALOELG O€ ETALPIKO €TIMESO, OE CUYKEKPLUEVA KTipLa,
KaBwg kal onuavtikég dtadopég afiag PeTall olkomédwy Kal KTIOUATwY ota (Sla Ktipla. Q¢ cupmépacua
pmopel va onpelwBel OTL N eKTIUNON HELWVEL ONUOVTIKA TNV ofla Twv olkomédwy os eminedo Opilou evw
au€avel tnv afla TwV KTLOUATWV.

H afla toug ektipRBnke w¢ o PEoog OPOG TIOU TPOEKUPE amo tnv edappoyn Twv pebddwv mpooddou Kat
OUYKPLTLKWYV OTOLKElWV KATA TNV nuepopnvia petapacng. Asv umrpxav eveielg anopeiwong.

H avandofeotn agla Twv Emevéloewv oe akivnta yia tov Optho kat tnv Etalpeia katd tnv 30.6.2017 kot
31.12.2016 mopouoLAETAL OTOV MOPAKATW TIVOKA:

OMINOZ-ETAIPEIA ENZQMATA MATIA
o . EmutAa Ko
ks e homec 3wl

¢ X Py €§omALopog
Aéia KTHOEWCG Kol AMOTIHACEWG Katd tnv 31/12/2015 1.000 5.110 88 6.198
MNpooBrikeg mepldSou 2016 0 0 0 0
Mewwoelg meplodou 2016 0 0 0 0
A§io KTAOEWG KoL AMOTLUAOEWS Katd tnv 31/12/2016 1.000 5.110 88 6.198
JuooWPEUPEVEG amooBEoeLg katd tnv 31/12/2015 0 2.910 88 2.998
Anooféoelg neplodou 2016 0 204 0 204
JuooWPEUNEVEG amooBEoeLg katd tnv 31/12/2016 0 3.114 88 3.202
Avandofeotn agia
Katd tnv 31/12/2015 1.000 2.200 0 3.200
Katd tnv 31/12/2016 1.000 1.996 0 2.996

OMIAOZ-ETAIPEIA ENZQMATA MNATIA

o . EmutAa Ko

¢ X Py e§omALopog
Aio KTAOEWG KoL AMOTLUACEWS Katd tnv 31/12/2016 1.000 5.110 88 6.198
MNpooBrikeg mepldSou 2017 0 0 0 0
Mewwoelg meptodou 2017 0 0 0 0
Aéio KTAOEWG KoL AMOTLUACEWS Katd tnv 30/06/2017 1.000 5.110 88 6.198
JuooWPEUNEVEG aooBEoeLg katd tnv 31/12/2016 (1] 3.114 88 3.202
Anooféoelg neplodou 2017 0 102 0 102
Meiwon cucowpeupévwy anooBecwy 2017 0 0 0
JUOoOWPEUNEVEG atooBEoeLg katd tnv 30/06/2017 (1] 3.216 88 3.304
Avandofeotn afia
Katd tnv 31/12/2016 1.000 1.996 0 2.996
katd tnv 30/06/2017 1.000 1.894 0 2.894
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5.37. ZYMMETOXES & AOIMNEZ MAKPOMPOGEZMES AMAITHSEIZ
OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016
Juppetoxn oe A.N.N.A. 1 1 1 1
SUUMETOXN 0€ BUYATPLKEC 0 0 57.880 57.880
AoOgpATIKO SLOXELPLOTIKAG EMLTPOTING 11 11 0 0
Anotipnon and Buyatpikég Aoyw stock options 0 0 227 227
Eyyunoelc pobwoswv 56 56 10 10
Zuvolo 68 68 58.118 58.118

H avAdAucon Twv CUMMPETOXWV TNG UNTPWKAG ETalpelag o Buyatpikég Etatpeieg tou Opidou tnv 30.06.2017
eudavileTal MOpoKATW:

% dpeong APLOpOG HETOXWV Arotipnon Anotipnon
GUMMETOXNG eni tou cuvéAou 30.06.2017 31.12.2016
ATHEXCSD (ripwnv XKO) 100 802.600 / 802.600 32.380 32.380
8.500.000 /
ATHEXClear 100 8 500,000 25.500 25.500
SYNOAO 57.880 57.880

H Etatpeia and tn cuppetoxr tng otn Buyatpik ATHEXCSD eloénpate pepiopata oto mpwto e€APnvVo Tou
2017 U Poug €802.600 (802.600 petoxég x € 1,00 ava petoxn), mou adopouv t xprion 2016.

Mapd tnv embeivwon tTou olkovoulkol KAipatog otnv EAAGSa kot AapBavopévou umodn twv teheutaiwv
Betikwv e€eAifewv ekTLLATAL OTL N SUOKOAN OLKOVOULKN Koatdotaon Ba Eemepaotel kat AOyw TG GUVEXLIOMEVNG
kepbodopiag tng ATHEX kal twv Ouyatplkwv tng 8ev TpokUMTel {nUid amopeiwong. H otadloakn
QTTOKOTACTAON TOU OLKOVOMLKOU TeplBaAlovtog Ba dpel OAOUG TOUG UPLOTAUEVOUC TEPLOPLOUOUE TIOU
Suoxepaivouv TNV OLKOVOULKA SpactnplotnTa.
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5.38.

MEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

OM\eg oL amautioelg eival BpaxunpdBeopeg Kai, wg €k toutou, Sev amatteital mpoefddpAnon katd TV
nuepopnvia TG KATAOTACNG TNG OLKOVOULKAG B€ong. H avaAluon twv MEAATWY KOl TwV AOLTWV OIALTHOEWY
TLOLPOUCLALETAL OTOV TIOPAKATW THVOKOL:

OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016

Mehateg 8.017 8.089 4.328 4.545
Melov: mpoPAEPEeL Lo eMLODOAELG QMALTOELG (3.372) (2.972) (1.694) (1.694)
KaBapég EUMOPLKEG QAT OELG 4.645 5.117 2.634 2.851
NOLTIEG QMAULTAOELG

I('Ilc;pakpatouusvoq $0Opog peplopdtwy mpog cupPndLopd 4721 4721 4.421 4.421
®opoc (0,2%) (2) 2.866 2.444 0 0
Anaitnon Mépou EK 453 453 453 453
MNapakpatnBévieg popol katabéoewv 127 103 86 72
Aedoulevpéva €coda (3) 12 13 77 8
Eyyuntikr) emuotoAn empopd.oepvapiwv EXNA 97 185 97 185
Nourol tapakp/vteg popot 21 21 9 13
MpomAnpwpéva pn dedouvdeupéva £€0da 201 193 118 116
Noy/opol Suay. NpokataBolwv & MioTwoewy 5 0 0 2
(Z;DOKGTGBON] Awadopwv Qopoloyikol EAeyxou (onu. 5.49) 983 1.559 983 1.559
Xpewoteg Suadopol (5) 107 415 414 392
ZUVOAO AOUTWYV AMOLTHCEWY 9.593 10.107 6.658 7.221
Anaitnon ®épou Etcodnparog (6) 2.418 3.312 740 1.052

(1)

()

Adopa tov mapakpatnBévia ¢opo pepiopatog mou petadépbnke otnv Etalpela amod tnv mpwnv
Buyatplkn Tou Xpnuatiotriplo ABnvwv A.E.

H amnaitnon ¢oépou nwAncewv ent Twv cuvalaywv mou and 1/4/2011 Swapopdwbnke oe 0,20%.
Anobibetal ano ta péAn oto T+2, evw oplopéva HEAN eKUeTOAAEUovTaL TO Sikalwpa va amodidouv To
$opo edamnaf otnv ATHEXCSD tnv Tpitn epydciyn nuépo amd tn Anén tou pnva mou €ywvav ol
ouvalayéc. H peiwon tou ¢opou odeldetal otnv ONUOVTLIKA HEIWON TwWV XPNUATLOTNPLOKWY
GUVOAAQYWV.

210 Mooo mepAapPavovtal tokol TonoBetioewy dlabeoipwy €12 xIA.

To evamopelvav umoAoLno, HETA tov cupPndLopd Pe dOpoug MANPWTEOUC, ATO TNV TTPOKATABOALKH
TANPWHI Tou $opou Tou Kataloyiotnke yio Tov popoloyiko éAeyyxo tng EXAE 2008-2010

JToug AomoUg Xpewoteg mepAapBavetal PeTtall AAAWV Kal, AMALTAOELS OO €VOiKLO Ktnplou Mayep
€49 Y\ KaBw¢ Kat axpewotnTwe kataBAnbeic popocg Uoug €40 xA. Ma TNV etalpeia meplhappavetat
emumAéov ooo €338 xtA. mou adopd anaitnon xpnuatikou Stakavoviopol XNET amoé thv ATHEXCSD.

O Outhog gudavitel anaitnon ¢dopou €2.418 x\. To omolo mpopxetal kotd €1.142 xA. and v
ATHEXClear, €536 XA. antd tnv ATHEXCSD kat €740 xA. and tnv pntpikn ATHEX. Me 31.12.2016 n
arnaitnon ¢opou avepxotav o €3.312 xA. kat adopoloe katd €1.254 y\. tnv ATHEXClear, €1.006
XW\. tnv ATHEXCSD kat €1.052 X\, TNV UNTPLKN.
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OLmpoPAEPeLg yla emopalelc amaltioelg avallovTal 6TOV MOPAKATW TIVOKA:

MpoBA£YPELS yLa ETOPAAELG AMALTOELG ‘Ophog Etapeia
YnoAourto 31.12.2015 2.148 1.694
MpooBetn mpoPAedn oto 2016 824 0
YnioAouto 31.12.2016 2.972 1.694
MpooBetn mpoPAedn oto mpwto e€dpnvo tou 2017 400 0
YntoAouto 30.06.2017 3.372 1.694

OL poPAEYeLg mou €xouv SlevepynBel oto mpwto e€dunvo tou 2017 KAAUTTOUV HEPOG TWV ATOLTHOEWY TTOU
€xeL 0 Ouhog amo 1o EAANVIKO Anpdalo, mou cupmepAaBavovTal oTo UTIOAOLTO Twv MeAatwy tng 30.06.2017.

OL EAATEG KOl OL AOLTIEG EUIMOPLKEG ATALTHOELG KaTtatdooovtal oto Eminedo 3.

Kata tn Slapketa Tou mpwtou e€aurvou tou 2017 Sev untipav petadopég Petald twy emumedwy 1,2,3.

5.39. AIAGEZIMA MNMPOz NQAHZH XPHMATOOIKONOMIKA MNMEPIOYZIAKA
2TOIXEIA

2TnV Katnyopla Twv Stabéoiua mpog mMWANGCH XPNHATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELA AVIIKOUV OL LETOXEG
G Tpamelag MNelpalwg TOU QMOKTAONKAV O€ QVTKATAOTOON TWV OPOAOYwv tn¢ (dlag Tpamelag mou
Slatnpoloe otnv Kkatoxn tou o Opilog. Zuykekplpéva amoktnOnkav 13.365.316 WeToxéG tng Tpamelag
Melpalwg e ovopaotikA T €0,30 avd petoxr] Kat cuvolikn agia €4.009.594,8.

H amotipnon twv 13.365.316 petoxwv tng tpamelag Mewpawwg mou mpoékuPav amd tnv avtaAlayn twv
opoAOywv epdavics képdn €80,2 xA. tnv 30.6.2017, Aoyw tou KAslolpOTOC TNG peToXAC ota €0,215, Aol
vnAotepa amno ta €0,209 tng 31.12.2016. To cUVOAO TNG AMOTIHNONG TWV METOXWV TN Tpdmelag MNelpatwg tnv
30.6.2017 SapopdwOnke oe mood €2.873.542,94. To kEPSOC AMOTIUNONG TWV KETOXWV TOU TPWTOU EEAUAVOU
2017 epdaviletal otov mivaka Aoumwyv cUVOALKWY elcodnudtwyv (OCl), cupdwva pe to IAS 39, aufavovtag £tal
TO OXETLKO AmoBepaTIKO IOV €ixe oxnuatiotel tnv 31.12.2016.

5.40. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta 6wBéoa tou Opilou TtomoBetouvial o€ Ppaxuxpovie¢ Ttokodopeg emevdUOEL; HE OKOomd va
peylotomolnBoulv ta 0dpEAN, cUUPWVA TTAVTA PE TNV TTOALTLK) TIOU XAPACOETAL Ao TV EMLTpony Tpatnylkwyv
EmevbUoswv ¢ Etatpeiog kot tou Opilou. And Tic TornoBeThoelg Twv dtabeoipwv oe BpaxUxpoves ToKoHOPES
enevdloeLg, o OpLhog eixe £008a €156 XA, To mpwTto g€apnvo tou 2017 (2016: €375 xI\.), evw yia Tnv Etaipeia
Ta avtiotola £0oda ntav €90 XA, (2016: €280 xIA.).

INUAVTIKO HEPOG (30,8%) twv Sabecipwy Opilou Aoyw tng mpooappoyng tng ATHEXClear otov Kovoviopo
EMIR tomoBetouvtal otnv Tpamnela tng EAMadog.

Ol kataBéoelg Tou Opidou otnv TTE £€xouv apvnNTIKO emitoklo 0,3% amod tnv 9/12/2015 kat apvntiko 0,4% amnod
v 16/3/2016 kal €neLta.

Ta £€€o6a kal oL mpounBeteg Twv Tpamelwv yla to idlo Staotnua avirBav o €83 XA, (30.06.2016: €55 X\.) yLa
tov Oputho, evw yla tnv Etatpeia Atav €25 xA. (30.06.2016: €2 x\.). H avaluon twv Stabeoipwyv Tou Opilou

€XEL WG €ENG:
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OMINOZ ETAIPEIA

30.06.2017 31.12.2016 30.06.2017 31.12.2016
KataBéoelg otnv Tpamela tng EANGSog 29.542 28.101 0 0
KataBéoelg 0P ewg oe epmopikég Tpdmeleg 24.488 31.092 23.114 30.505
MpoBeopiakég Katabéoelg < 3Mnvwyv 41.967 40.806 25.479 23.037
Taueio 9 18 5 5
Zuvolo 96.006 100.017 48.598 53.547

And 10 OUVOAKO TO TOoO Twv Slabéoiuwv tou Opthou Tood €5,7 ek. i 19,1% ent twv Stabecipwy TG
ATHEXClear (€29,7 k. cuvolo) elval eopeupévo wg moad kedboahalakwy amaltioswy (ol mopol), ya va
xpnotwgonotnBolv o YpAUUEG AUUVOC Of TEPIMTWON abétnong umoxpeéwong amévavtl otnv Etalpeia
ATHEXClear, 6nwg avadeépetal otn ouvéxela (cUpdwva pe to dpBpo 35 TwV TEXVIKWY TTPOTUTIWV Kal To dpBpo
45 tou kavoviopol EE aplBu.648/2012). O umoAoylopog Twv KEQAAQLOKWY AMOITHOEWV TEpLypAdETAL OTN
onueilwon 5.436).

Ta tapelaka Sltabéopa katl tooSuvapa katatdooovtal oto Eminedo 1.

Kata tn Slapketa Tou mpwtou e€aurvou tou 2017 dev untipav petadopég Petald twy emumedwy 1,2,3.

5.41. AIAOGEZIMA TPITQN ZE TPAMEZIKOYZ NOTAPIAZMOYz OMIAOY

OuolaoTikd amotelel évav Aoyaplacpo mAnpodopnong Twv achalelwv mou AapPavel and ta MEAN tng n
ATHEXClear yla tv ayopd Twv Tapaywywv Kat and tnv 16.2.2015 kat peta kot twv aflwv. H ATHEXClear
Sloxelpiletal Tt aoddalele twv Mehwv ot omoileg cludbwva PE TNV EMEVOUTIKA TOATIKA KaTabéoewv
tonoBetovvtal otnv TtE.

H edapuoyn tng emevouTikng TOALTIKAG TG ATHEXClear £ekivnoe tautoxpova HE TNV €KKivnon tou Véou
HoVvTéAOU ekkaBaplong Kol Slaxeiplong kwdlvou Tng ayopdg¢ mopaywywv, tnv 1.12.2014. To moco Twv
€190.780 xW\. mou epdavitetal avwtépw ywa tnv 30.06.2017 kot €206.080 xWA. yw tnv 31.12.2016
amnelkovifovtal otnv Katdotaon Owkovoulkng ©éong tng 30.06.2017 kat tng 31.12.2016 avtiotolya Kat
adopolV AMOKAELOTIKA 08 A0PAAELEG TNG AYOPAS afLwy Kal mapaywywv kabwg kot X-NET (BA. onu. 5.47)

OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016
Mepideg Ked.EkkaBapiong Ayopag A§Lwv 19.710 15.726
MpooBeteg Aodaheleg Ked.EkkaBaplong Ayopag A§Lwv 122.702 145.202
Mepideg Ked.EkkaBapiong Ayopag Mapaywywv 9.235 8.207
Ezgzsz)t;;éod)a)\asq Ked.EkkaBaplong Ayopag 37614 35717 0 0
Eyyuobooia pehwv og petpntd X-NET (1) 1.519 1.228 1.519 1.228
AwaBéopa Tpitwy 190.780 206.080 1.519 1.228

(1) OL AndBeiosc aoddareleg otnv Etalpeia yia tnv ayopd tou XNET ot 30.06.2017 tnpouviav o€
AoyapLaopoUg EUMOPLKWY TPATE(WV.

H edappoyr tou véou poviéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
Kedalalo Ekkabaplong kat eyyunoswv MeAwv yla tThv ayopd aflwv Tébnke og LoxL tnv 16.2.2015.
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5.42. ANABAANOMENH ®OOPOAOTIA
Ot Aoyaplacuol Twv avaBarropevwy ¢opwv avaAlovtal wg eENG:
OMINOZ ETAIPEIA
AvaBaAAopevn @opoloyia 30.06.2017 31.12.2016 30.06.2017 31.12.2016
AvaBalopeveg GOPOAOYLKEG QLTI OELG 948 983 884 915
AvaBaropeveg GopOAOYLKEG UTIOXPEWOELG (1.627) (1.711) 0 0
s0volo (679) (728) 884 915
OMINOZ ETAIPEIA
Kivnon avaBaAAopevou ¢opou ELGOSHATOG 30.06.2017 31.12.2016 30.06.2017 31.12.2016
YrnoAouno évapéng 983 1.315 915 1.245
(Xp€wan) / Niotwon ota anoteAéopata (12) 0 (8) 0
EniSpaon ota Aoutd cuvoALKA eLoodnuaTa (23) (332) (23) (330)
Noocd anod avaBarAopeveg PopoAOYIKEG AALTHOELS 948 983 884 915
Yrniohoumo évapéng (1.7112) (1.873)
(Xp€wan) / Niotwon ota anoteAéopata 84 162
Noo6 anod avaBarAopeveg GopoAOYIKEG UTIOXPEWOELG (1.627) (1.711) 0 0
YntoAouto (679) (728) 884 915
OMINOZ ETAIPEIA
Nivakag AvaAuong AvapaAiopevou Dopou 30.6.2017 30.6.2016 30.6.2017 30.6.2016
Kivnon avaBoai\ouev opoloyiag avaloyLoTikA
non avopaiéuevng opooyiag VLOTIKAG (10) (11) () (5)
UEAETNG - AltoteAéopaTa
Kivnon clxvaBaMousvnq dopoloyiag-Aoutég mPoowpPLVES (63) 15 12 90
Sladopég
Z0volo (onp. 5.49) (73) 4 8 85

Ta Aoutd otoweia adopolv otov avaloyouvta GOpo TOU TPOKUMTEL AMO TNV QMOTIMNON KAl TwAnoN
OUUMETOXWV KaL XpEOYpAdpwv.

O avaBal\opevog ¢opog eloodrpatog urtohoyiletal pe BAon TIC MPOoowPLVES SLadopES OL OTIOLEC TIPOKUTTTOUV
HETOED TNC AOYLOTLKAG aflag TWV TIEPLOUCLAKWY OTOLXEIWV KOL TWV UTIOXPEWOEWY, TIOU TEpAaUBAvovTal oTLg
OLKOVOLLKEG KATOOTAOELG KOL TNG PpopoAoyLkng afiag mou amobidetal oe autd cupdpwva pe T Popoloyikn
vouobBeaoia.

H xpéwon ywa avaparropevoug ¢opoug eloodbnuatog (avaBallopevn dopoloyikry umoxpEéwaon) otnv
Kataotaon ZuvoAikol Ewcodrpatog (OCI) mepléxel TG MPoowpLvEG GopoAoyIKEG SLapOopPEG TTOU TTPOKUTITOUV
KUplwG amod AoyloBévia €o0oda-képdn ta omoia Ba ¢popohoynBolv oe peAlovtikd xpovo. H mictwon yla
avaBoidopevoug ¢popoug (avaBarlopevn dopoloyikr) amaitnon) MepLEXEL KUPLWE TPOoWPLVEG POPOAOYIKES
SLapopéC MoU MPOKUTITOUV ATtO CUYKEKPLUEVEG TIPOBAEYELG, oL omoieg eival popoAoyLKA EKTIECTEEC KATA TNV
TIPAYLATOMNOINON TOUG. XPEWOTIKA KAl MLOTWTLKA uTtoAouta avaBarlopevng ¢poporoyiag cuppndilovral otav
UTIAPXEL VOULIKA Loxupd OSikaiwpa cupdnédlopot kat ol avaBoAAopevec ¢GOpPOAOYIKEC QMALTAOELG Kal
UTIOXPEWOELS apopolV ag HOPOUG ELCOSAATOG ELCTIPATTIOUEVOUG Ao TNV GOopoAoYLKH apXh.
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H A’ EmavaAnmtikn Feviky ZUVEAEUON TwV PETOXWV tNG 9.6.2017 amoddoloe tnv €k véou emwotpodn €0,24
OTOUG LETOXOUG ME LOOTIOON HElwON TNG OVOUOTIKAG TLUAG TNG KLETOXNG Kabwg Katl akupwon 4.769.563 16iwv
petoxwv NG Etalpeiag. Etol, to peTOXKO kedAAawo tng Etalpeiag Stapopdwbdnke ota €50.903.160

Statpolpevo o 60.599.000 LETOXEG OVOUOOTIKAG TLUNAG €0,84 ava LETOXN.

ApLOpd¢ Metoxwv Ovopaotiki T (€)

31.12.2013 65.368.563 0,76
Meiwon/Emniotpodr) Metoxtkou i (0,20)
kedpadaiou (lovviog 14) ’
AU&non Metoyikou keparaiou / Kedal.
Adop. AroBepatikiv (AeképBprog 14) )
AU&non MetoytkoU kedpalaiou / Kedpal. i 162
Yriep to Aptio (AsképBplog 14) !
Meiwon Metoytkol kedpahaiou i (1,44)
(AeképuPplog 14) !
ZYNOAO 31.12.2014 65.368.563 0,74
AU&non Metoxikou keparaiou / Kedal.

. , - 0,67
Yrep 1o Aptio (lovviog 15)
Meliwon MetoxkoU kedpahaiou i (0,11)
(louviog 15)
2YNOAO 31.12.2015 65.368.563 1,30
Msliwon MetoxtkoU kepaAaiou ) (0,22)
(lobviog 16)
Z0volo 31.12.2016 65.368.563 1,08
Meiwaon MetoyikoU kedahaiou
(Maiog 17) (0,24)
Msliwon MET’OXLKOL') st)sx)\cxiou uéow (4.760.563) 0,84
akUpwong I6lwv Metoxwv
Z0Ovolo 30.06.2017 60.599.000 0,84

Metoxko Kepalato

(€)
49.680.107,88

(13.073.712,60)
55.702.157,60
50.379.637,11

(94.315.453,37)
48.372.736,62

43.796.937,21

(7.190.541,93)
84.979.131,90
(14.381.083,86)
70.598.048,04

(15.688.455,12)

(4.006.432,92)

50.903.160,00

Yriép to dptio (€)

94.333.658,47

(50.379.637,11)

43.954.021,36

(43.796.937,21)

157.084,15

157.084,15

157.084,15

e ouvéxela tng amd 20.5.2015 amddaong I, twv petdxwv tng Etalpeioc €ekivnoe n évapén tou
TIPOYPAULOTOG ayopag WOlwv petoxwy tng Etatpeiag kat oAokAnpwOnke tov Anpilio tou 2017. (BA. mapakdTw

onu. y).

B) AnoBepatika

OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016
ToKTIKO amoBepatiko (1) 29.392 29.336 28.116 28.116
Adopordynta kat eldikd popoloynBévta amobepatikd 10.595 10.141 10.141 10.141
AntoBepatiko WBilwv petoxwv (11.681) 6.396 (11.681) 6.396
AnoBepatikd avarmpocapuoyng aglog akwitwy 15.819 15.819 14.383 14.383
Aourd (3) 6.123 6.330 6.123 5.873
EL51KO amoBepatiko anotipnong xpeoypdowy (2) 769 712 769 712
AMOBEUATIKO ATt SIK. TPOALPEDNG ETL UTX. OTO TPOCWTILKO 1.385 1.385 1.336 1.337
ZUvolo 52.402 70.119 49.187 66.958
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(1) Toktikd anoBepoatikd tng ATHEXClear €217 x\. evw tng ATHEXCSD €1.059 IA.

(2) O Opwog éxeL emevbloel pépo¢ Twv Olabecipwv TOU Ot pETOXEG elonyuévng Etatpeiog oto
Xpnuatiotiplo ABnvwy TI¢ omoieg €xel katatael cuudwva pe to AAM 39 oto XaptopuAldKklo Twv
xpeoypadwv Stabéoipuwy ya mwAnon. To amotéAecua T AmoTiNoNnG Twy pHetoxwv thg 30.09.2016
Tou Aoylotikomol|Bnke wg damavn npoBAeding amotipnong xpeoypddwv aviAbe oe €2.219 YA, evw
OTO €L6IKO amoBepatiko anotiunong xpeoypddwv AoylotikonotiBnke noco €1.002.398,67 mou adopd
Betikny Sladopd petaly amotipnong 30.09.2016-31.12.2016 amd to omoio adalpédnke moco €
290.695,61 (rmou adopd avaBarlopevn dopoloyikn amaitnon 29%X 1.002.398,67) kat petadpépOnke
otnv avaBoArdpevn dopolroyia. Etol to teAkd undAouto mou epdavitetal tnv 31.12.2016 avépyetat
oe €711.703,06.

Tnv 30.6.2017 ot petoxég epdavioav kEpdog amotipnong € 80.191,90 n onoia AoylotikomolOnke oto
€l61KO amoBepatikd amotipnong xpeoypddwv amd To omolo adalpédnke moco €23.255,65 (29% X
80.191,90) kal petadépOnke otnv avaBarropevn dopoloyia. ETol To TeAkO umtolouno tnv 30.6.2017
Slapopodwbnke os €768.639,31

(3) Adopa 6ik6 amoBepatikd pepiopatog tou 2015 €5.696 XA, anoBepatiko pepiopartog tou 2016
Uoug €247 Y\, anoBepatikd dopohoynuéva €141 XA kal anoBepatikd dopooynuéva e e8Ik
TPOTOo €39 XIA.

v) Npoypoppa ayopdg Ldiwv HeToXwv

H Etatpeia ohokAnpwoe otig 20.4.2017 tnv vAomoinon mpoypaupUaTog ayopds Woiwv petoxwy (share buyback).
To mpotelvOpevo TIpOypappa £XEL eykpLlOel amod toug petdyoug Katd tnv 14n Taktiky Fevikn Tuvéleuon otig 20
Maitou 2015, pe Toug €€Ag OpouG:

e Ayopd petoxwv pEXPLTOU 10% Tou PEToXLkoU Kepalaiou
e  EUpOG TIHWV ayopds biwv petoxwv: anod €1,50 éwg €7,00
e ALGpKELD TTPOYPAMMATOC: 2 £TN (Ewg TEAN Maiou 2017)

e  JIKOTMOG TPOYPAUMATOG: aKUPWON TOUAAXLOTOV Tou 95% Twv UETOXWV Tou Ba amoktnBouv — To
umtoAouro 5% duvatal va dtavepnBel otoug epyaldpevoug tou Opidou

To MpOypOppa ayopds Lolwv petoxwy Eekivnoe amo 9.2.2016 kal péxpt tnv 20.4.2017 ayopaotnkav 5.020.563
LLETOXEG N 7,68 % TOU GUVOAOU TWV PETOXWV TNG Etalpelag pe péon twun ktiong €4,63 kat cUVOALKO KOOTOG
€23.244.794 .

ATO TIG TApATAVW (BLEG LETOXES TO 95% NToL 4.769.563 LETOXEG aKUpwONKav amo tnv A’ EmavaAnmrikiy FEvikn
Juvéleuon Twv HETOXWV NG 9.6.2017. Metd TNV akUPWOon TWV AVWTEPW METOXWV KOl TNV Helwon Tou
petoxikol kedahaiov kata €4.006.432,92 otnv katoxn tng Etaipelag mapépelvav 251.000 (6leg UETOXES,
ouvoAlkn¢ aflag €1.161.717,49, evw O OUVOAIKOG aplBuoOG petoxwv twv Etalpeiag Stapopdwbnke oTig
60.599.000 peTOXEC.

8) KepaAaiakég anattiosl

SOudpwva pe tov Kavoviopd EMIR (apBpo 45 tou kavoviopol EE APIO. 648/2012) évog oikog ekkaBdaplong
TPEMEL va SLaTNPEL YPAUUEG ApuVag o€ Tiepimtwaon ab£tnong unoxpewaong péAoug (default waterfall).

JUudpwva pe to ApBPo 35 TWV TEXVIKWY TPOTUTIWV YLO TOUG 0lkoug ekkaBaplong umoloyiletal to moad Twv
6lwv MOPWV TWV KEVIPLKWY aVTIOUUBAAAOUEVWY TIOU XPNOLLOTIOLOUVTAL OTLG YPAUMES GUUVAG OE TepiMTwaon
0B£TNONG UTOXPEWONC, CUYKEKPLUEVQL:

e O KEVIPIKOG aviloUUBOaANOUEVOG Slatnpel Kol EMICNUALVEL XWPLOTA OTOV LOOAOYLORO TOU, TOOO
e0IkWV 18lwv TOpwWV Yyl TOug oKomoU¢ Tou avadépovial oto apbpo 45 mapdypadog 4 ToUu
kavoviopoU (EE) aplO. 648/2012.

e O KeviplKOG avtloUUPBaAAOpEVOG uTtohoyilel To eAdXLOTO TTOCO TOU avadépetal otnv napdaypado 1
noAamAootaloviag To €AAXloTo Kepalalo, mepAapBovopévwy Twv adlavéuntwyv Kepdwv Kal
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QIOBEUATIKWY YLa TOUG OKOTIOUG TIou avadEpovtat oto dpbpo 16 tou kavoviouou (EE) aplB. 648/2012
Kal tou Kat’ e€oualodotnaon kavoviopou (EE) aptB. 152/2013 tng Emtpomnig (1), pe to 25%.

O KeVTPLKOG avTloUUPBaAASpEVOG avaBewpel To ev AOyw gAAXLOTO TTOGO o€ TGl BAan.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBdaplong ekmovnoe €kBeon «MeBodoloyia
YrioAoylopoU Kepalatakwv Amattiosewvy» o€ cuvepyooia pe cupBolAoug , 6mou avalletal n pebodoloyia
TIoU €POPUOOTNKE TIPOKELUEVOU VA €KTLUNOOUV oL KEPAAALAKEG QTIALTHOELG YL TILOTWTIKO Kivéuvo, kivéuvo
avtioupBarlopévou, kivbuvog ayopdg, Kivduvo TepUATIOROU, AELTOUPYLKO KIVOUVO KO ETILXELPNHLATLKO
kivduvo. H peBodoloyia mou edpapudotnke Baociletal ota €€ng:

e  Kavoviouoc (EE) 648/2012 kat (EE) 152/2013 kot (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UTOAOYIlEL TAKTIKA o TpLlpnviaia Bdon kal epdavilel OTIG OLKOVOUIKES TNG
KATOOTACEL TG KEDAAALOKEG OTTALTACEL TIOU E£(val amapaitnTeq TMPOKELUEVOU VA QVTOTOKPIVETAL OTLG
KQVOVLOTLKEG UTIOXPEWOELC TNG.

Eav 1o moodv twv W8lwv kepalaiwv tng ATHEXClear eivat xapnAotepo amod to 110% twv KedaAalokwy
QTAULTAOEWY, OTMWG TPOCSLOPIlETAL KATWTEPW, N XOoUNnAotepo amd To 110% twv €7,5 ek, «KaTwdAL
Kowvomoinong» (threshold notification) n ATHEXClear Ba amootéAAel apéowg Kowvomoinon otnv apuddia apyn
(Emwtponng Kedahatayopdg) kat Ba tnpet evrpepn touAdylotov os efSopadiaia Baon, LéExPL OTOU TO MOCO TOU
kebalaiou mou katéxel va untepPei maAL to katwdAL kowvomoinonc.

Ot kepahalakég amattroelg tng ATHEXClear pe nuepounvia 30.06.2017 avaAlovtal 0Tov MOpoKATW Tiivaka:

Kedalarakég AmaLtioELg

Eido¢ Kwvéuvou Kedbaharakég

ARALTAOELG TNG
30.06.2017

MoTwTkoC Kiveuvog (cUvolo) 212
Ayopa Mapaywywv 0
Ayopa ALwv 0
TomoBétnon 16iwv Kedparaiwv 212
Kivéuvog Ayopdg 0
Kivéuvog ZuvaAdyuatog 0
Aettoupytkog Kivéuvog 100
Tepuatiopol Asttoupylag 3.585
Emxelpnuatikog Kivbuvog 1.793
Zuvolo Kedalatakwv Analtioswv 5.690
Notification Threshold (110% twv avwtépw Kedbahatakwv Arattioswv) 6.259
MNpdoBetot Edikoi Nopot (25% twv Kebahatokwv Anattrioewyv tng 31.12.2016) 1.419

Ta (6la kedahata tng ATHEXClear Upoug €29,9 ek. mou epdavilovtal 0TV KATACTAGCN OLKOVOULKAG BEonG TG
ATHEXClear tng 30.06.2017 umepkaAUTTouV TOo UYPOC TWV KePAAQLAKWY QAMOLTHOEWY OMWE UmoAoyiletal
AVWTEPW.

OL npbdoBetol ldikol mopot UPoug €1.419 xA. mou urnoAoyilovtat wg 25% emni Twv KEGAAALOKWY ATIOLTHOEWY
KatavEépovtol o€ €966 xIA. otnVv ayopd aflwv Kat o €453 XIA. otnv ayopad napaywywv tnv 30.06.2017.
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5.44. ENMIXOPHIHZEIZ KAl AOINEZ MAKPOIMNMPOOEZMEZ YNOXPEQZEI2

O OpAoG epdavilel mooo €63 XA, oto MpwTo §apnvo tou 2017 kat apopd emxopnynoeLs a) and to Yroupyeio
Bopelou EANGSOG mooou €13 xA. ywo tnv ayopd TAylou €§omALOMOU HE OTOXO TNV Tpowbnon tng
Spaotnplotntag tou ATHEXCSD (mpwnv XKO) otn Bopeto EAAGSa kal B) kpdtnon yla amolnuiwon (N.103/75)

mooou €50 XtA. tou mpogpxetat and tnv Etatpeia.

5.45. NMPOBAEWEIZ

OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016
Ano(nu%won npoowrttkoU Adyw €§660u amod tnv 1.882 1.850 993 979
unnpecia (onu. 5.20)
MNpoBAEeLg anolnuiwong 150 150 150 150
Nounég mpoPAEPELg 1.360 1.360 1.300 1.300
Z0volo 3.392 3.360 2.443 2.429

AkoAouBel n kivnon Twv npoPAéPewv tng 30.06.2017 kat 31.12.2016 Tou Opidou kat tng Etalpeiog avtiotowya.

st np::::[?:(::;ng NpoPBAéYeLg I'IpOB}\E'lIJE'lC .
€§060u ano v Anolnpiwong v M?mouq guieie
— Kw&Uvoug
YrndAouro tyv 31.12.2015 1.791 1.360 3.151
Kdotog tpéxoucag anacyoAnong 36 36
Kdéotog tokou 47 47
Napoxég mou mMAnpwOnkav arnd tov epyodotn (129) (129)
Kbotog mepkonwyv/ Slakavoviopwyv/ TEPUATIOMOU uTtnpeaiog 99 99
Avahoylotikr Inpia /kEPSOC - OLKOVOULKEG UTIOBECELG 28 28
Avahoylotikr Inuia /kEpdog - epmelpia meplodou (22) (22)
MNpboBetn mpodPAeYPn otnv nepiodo 150 150
YréAouto v 31.12.2016 1.850 150 1.360 3.360
Kdotog tpéxoucag anacyoAnong 15 15
Kdotog tokou 17 17
YrnidAouro tv 30.06.2017 1.882 150 1.360 3.392
. np::uc:rltrt‘r::;ng NpoPAEYEeLg I'IpOB}\E'lIJE'lC a
€§060u ano tnv Anolnpiwong v M?mouq RuRchs
S KwéUvoug

YréAouro v 31.12.2015 943 1.300 2.243
Kbéotog tpéxouoag anacyoAnong 14 14
Kdéotog tokou 25 25
MNapoxég mou mMAnpwOnkav arnd tov epyodotn (84) (84)
Kbotog nmepkonwv/ Slakavoviopwy/ TEPRATIOUOU UTtNpeaiog 71 71
Avahoylotikr] Inpia /kEPSOC - OLKOVOULKEG UTIOBEOELG 9 9
Avahoylotikr Inuia /képdog - epmnelpia meplodou 1 1
MNpo6oBetn mpoPAedn otnv nepiodo 150 0 150
YriéAouro thv 31.12.2016 979 150 1.300 2.429
YrniéAouro tnv 31.12.2016 979 150 1.300 2.429
Kbotog tpéxovoag anacxoAnong 6 6
Kbotog tokou 8 8
YrniéAouro tnv 30.06.2017 993 150 1.300 2.443
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O Ouwlog kat n Etatpela péow tng Slevépyelag twv mpoPAéPewv mpoomabolv va Slacdpaliotovv €vavtl
HEANOVTIKWV KLVEUVWV.

5.46.

NMPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YINIOXPEQZEIZ

'O\e¢ oL umoxpewoelg sival PBpaxumpoBeopeg kol w¢ ek tolTtou Sev amatteital mpoe€dodAnon Katd thv
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY. H avalucn Twv MPopnBsuTwy Kal TwV AOUTWY UTIOXPEWCEWV
TapoucLalovTal OTOV TOPOKATW TILVAKOL:

OMINOZ ETAIPEIA

30.06.2017 31.12.2016 30.06.2017 31.12.2016
MpounBeutég 1.586 2.189 1.002 1.166
MNépog Emtponng Kedahatayopdg (1) 511 440 197 155
Dbpog ent Twv MWARcEWV peToxwv 0,2% (2) 3.407 3.125 0 0
Mepiopata mAnpwtéa 446 31 446 31
AeSoUAgUUEVEG TIOPOXEC TPpiTwWV (4) 658 368 394 254
KataBAntéeg elodopéc 333 45 178 26
Anodoon kedpalaiov otoug petdyoug (3) 15.760 77 15.760 77
Dbpog HLOBWTWY UTNPECLWY 160 255 93 140
Dbpog eAelBepwV EMayyEALATILV 1 4 1 2
ONA-Aourol popot 209 198 113 113
Motwtég Stadopot 109 73 37 0
Zuvolo 23.180 6.805 18.221 1.964

(1)

()

O Moépog tnG Emtponng Kedahatayopag €511 xh. (évavtl €440 xh. to 2016) umoAoyiletal ent Twv
XPNUATLOTNPLOKWY CUVOAAQyWVY oTNV ayopd aflwv Kal Tapaywywv Kol amodidetal otnv Emwtpornn
Kedboahalayopdg evtog SUo pnvwy amo tn Angn kabes e€aunvou. To moood adopd To MPwTo e€AUNVO TOU
2017.

H ATHEXCSD w¢ kaBoAtkog dtadoxog to Kevtpikot AnoBetnpiou Aflwv pe Baon tnv map.2 tou apbpou
9 tou N2579/88 onwc tporormnotOnke anod tov N2742/99 pecolaBel otnv eionpagn and ta MéAn tou
Xpnuotiotnpiou ABnvwv kot thv amddoon oto EAANVKO Anpdoio tou Dopou (0,20%) emi twv
MWANCEWV HETOXWV TIOU TIPAYLOTOTOLOUVTAL 0To Xphuatiotiplo ABnvwv. To mood twv €3,4 ek.
avtutpoowneVel tov ¢opo (0,20%) enl Twv MWANCEWY PETOXWV yla Tov pARva lovvio tou 2017 kat
arnod60nke 0to AnpooLo evtdg tou loudiov 2017. And tnv 1/4/2011 o cuvteAeotrg Tou $OPoU £ TWV
NwARoEWV petoxwy €xeL auénbet o 0,20% (oo 0,15%).

MNepAapPavel Tnv umtoxpewaon KataBoAng emotpodng kepalaiov otoug petdyouc (65.368.563 x.€0,24
ava petoxn).

2T1G AedoUuAeupEVEG TAPOXEC TPiTWY oupmeplappavovtal mood €220 xA. mou adopouv mPoPAEPELS
ouVTNPNOoEWV KTipiou Kat e€omAlopol, € 75 XA mou adopolv mpoPAEPeLg FTSE, €59 x\ tou adopolv
nipoPAEPELg OAIHS KA.

OL TpoUNBOEUTEC KaL AOLTTEG EUMOPLKECG UTIOXPEWOELG KOTOTAoo0oVTAL oTo Enimedo 3.

Katd tn Slapkela Tou mpwtou e€aprvou tou 2017 Sev urtnpéav petadopeg HeTaly Twy emumédwy 1, 2, 3.
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5.47. AIAOEZIMA TPITQN ZE TPAMEZIKOYZ NAOTAPIAZMOYz OMIAOY

Amotelel ouoLaoTkd €vav Aoyaplaopd mAnpodopnong tTwv acdalewwv mou AapPdvel and ta MEAn tg n
ATHEXClear yla tnv ayopd twv mopoywywyv Kot and tv 16.2.2015 kat YeTd Kal otnv ayopd twv afiwv. H
ATHEXClear Suaxelpiletal 11 acdpdAeleg Twv Mehwv ol omoieq ocUpbwva UE TNV EMEVOUTIKH TIOALTIKNA
kataBOeoewv tonobetolvtatl otnv TTE.

To MO0O OmElKOVIETAL KAl OTO €VEPYNTIKO Kal oto mabntikd tng Katdotaong OlKoVOUIKAG Ofong tng
ATHEXClear kot tou Opidou tn¢ 30.06.2017 kot avaAUetal we £€NG:

OMINOZ ETAIPEIA

30.06.2017 31.12.2016 30.06.2017 31.12.2016
Aodaheleg Ked.EkkaBapilong Ayopdg ASLwv 19.710 15.726 0 0
MpooBeteg Aodaheleg Ked.EkkabBdaplong Ayopdg AfLwv 122.702 145.202 0 0
Aodaleleg Ked.EkkaBaplong Ayopdc Mapaywywyv 9.235 8.207 0 0
Ezizszt;;jod)d)\steq Ked.ExkaBapiong Ayopdg 37.614 35.717 0 0
Eyyuodooia peAwv oe petpntd X-NET (1) 1.519 1.228 1.519 1.228
AwaBéopa Tpitwv e Tp.Aoyaprlaocud Athexclear 190.780 206.080 1.519 1.228

(1) Avadépetal otnv eyyvodooia MEAWV O€ UETPNTA yla TNV ayopd tou X-NET otnv ALPHA BANK kot
LoxVEeL amo6 16/2/2015.

Ta topelakd OSwabéopa tng ATHEXClear mou adopolv oe AchGAeleg UTO popdr HETPNTWYV TWV
ExkkaBaplotikwv Medwv kabwg kat ta dtabéoipa tou Kedpalaiov EkkaBdaplong cupdwva HE TNV EMEVOUTIKNA
moAttikn tng ATHEXClear, tnpouvtat amno tnv ATHEXClear g Aoyoplaopd tne mou thpel wg AUECOG SUPUETEXWY
oto Target2 otnv Tpamela tng EAAGSOG.

H edbapuoyn tng emevdutiknig MoATkAG thg ATHEXClear &ekivnoe tautdxpova Le tnv ekkivnon tou Véou
povtélou ekkaBaplong kat Staxeiplong kwwduvou Tng ayopdg mopaywywv, thv 1.12.2014. Ta mood Twv
€190.780 xt\. tng 30.06.2017 kot €206.080 xtA. tng 31.12.2016 mou epdavilovral avwTEPw Kol amnslkovilovrol
otnv Katdotacn Owkovoukng Oéong adopolv amoKAELOTIKA 08 aohAAELEG TNG AyopAC aflwv, TAPAywWYwWV
kaBwg kal X-NET avtiotolya.

5.48. AZDAAIZTIKOI OPTANIZMOI

OL uToXPEWOELG Yla aodaALoTIKOUG opyaviopoUs tou Opidou mepllapfBavouv odelhopeveg slodopég IKA,
odel\opeveg elodopeg TIMEAE kat mpoBAedin yia to und dnuloupyia Tapeio EmayyeApatikng AoddaAiong. MNa
To MPWTOo €€Aunvo Tou 2017 to Mood auto avnABe oe €760 XA évavtl €909 xA. otig 31.12.2016, pelwUEVO
katd 16,4%. Ma tnv Etalpela ta avtiotolya mood avilBav oe €654 YIA. oto mpwto £€dunvo tou 2017 évavtl
€676 X\ otig 31.12.2016.

5.49. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Awoiknon tou Opilou — otnplopevn oTig SuvaTOTNTEG TTOU TTAPEXEL N dopoAoyLkn vopoBeaia - oxeSlalel Tnv
TOALTLKI) TNG ME TPOTIO WOTE va eEAayLoTomnolel Tn dopoloyikn Tng emBdapuvon.

OL un ekmuttopeveg damaveg mephapBavouv, kupiwg mpoPAéPelg, ladopa £€oda, kabBwg emiong mood ta
omola Bswpouvtal amod tnv Etalpeia wg pn duvapeva va SikalodoynBolv wg mopaywylkég Samaveg os
evbexouevo dopoloylkd EAeyxo Kal oL omoleg avopopdwvovtal amd T Sloiknon KATA TOV UTIOAOYLOMO TOU
$opou eloodnpuaroc.
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Ynoxpewoeig oo ¢popoug OMINOZ ETAIPEIA
30.06.2017 31.12.2016 30.06.2017 31.12.2016
Yroxpewoelg 31.12. (3.312) (3.715) (1.052) (1.155)
‘E€060 dOpou elcodbnpaTog 894 2.140 312 1.168
Dodpol kataPAnBévreg 0 (1.737) 0 (1.065)
Ynoxpewoelg / (anattioelg) (2.418) (3.312) (740) (1.052)

To mooco €2.418 yW\. mou mapoucildletatl otov Oplo wg amaitnon ¢oépou elwoodnpartog tnv 30.6.2017
npoépxetal Katd €1.143 x\. ano tnv ATHEXClear, €535 xtA. amnoé thv ATHEXCSD kat €740 XA amd tv UNTpLKn
Etatpeia.

Mo to mpwto £€aunvo tou 2017 n Kivnon ™G UTOXPEWONC ToU $OPOU ELCOSAUOTOC KOTEANEE OE XPEWOTLKO
umoloumo (amaitnon) Kot wg €k ToUTou UETADEPONKE OTO €VEPYNTIKO OTO Aoyaplacpo ¢GOpog eL008NATOG
anattntog (onu. 5.38).

OMINOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Dobpog Elcodnpatog 894 1.584 312 717
AvoBaAiouevog Dopog (onp.5.49) (73) 4 8 85
'E€060 pOpou eLc0dALaTOG 821 1.588 320 802

H cuudwvia tou poépou elcodnpatog pe Ta KEpSN po Gpopwv, Le BAon Toug LOXUOVTEG CUVTEAEOTEG KOL TOU
€€060ou NG dopoloyiag, £xel WG e€NG:

OMINOZ ETAIPEIA
®Do6pog Elcodnparog 30.06.2017 30.06.2016 30.06.2017 30.06.2016
Képdn mpo dpopwv 2.348 4.777 1.826 6.344
Juvteheotng pOpou EL0OSHUATOG 29% 29% 29% 29%
Avapevopevo ££060 dpopou 681 1.385 530 1.840
®Dopoloyikn enidpacn pn ¢opoloyntéwv ecOdwv (234) (1.038)
DopoAoyLki EMSPACN KN EKTUMTOUEVWY SATOvVWY 140 203 24 0
'E§080 dpopou eL608paTog 821 1.588 320 802

Ta €coba mou &gev dopohoyolvtal avadépovtal kupiwg oe £€ooba amd pepiopota Buyatplkwyv Tou
analeipovral os evomotnuévn Baon. EtoL, o cuvteleotn¢ GOpPoU - LETPOUEVOC ETTL TWV AOYLOTIKWV KEPSWV -
yivetal peyolltepog, adol ta avtictolya dopohoyntéa képdn eival peyaAltepa. Emiong, o mpokUMTWvV
TIPOYHUATLIKOC CUVTEAECTAC GOPOU TWV EVOTIOLNUEVWY KEPSWV Elval HeyaAUTEPOG TOU OVOLAOTIKOU GUVTEAEDTH
ToU LoXUEL, eMELSN — oTn SLAPKELA TNG TPEXOVCOC XPHonG — UTpéav eVEOETALPLKEG TILOAOYNOELG.

Ot {nuiéc Twv Tpamellkwy OHOAOYwV avtlpetwrilovtol Aoylotika Siadopetikd ota AMXA amd oOtl ota
dopoloyika BLBAla kat anoteAouv To Baciko mapayovta dnuloupyiag avaBaAlopevou Gpopou.

To OVWTEPW €XOUV OV ATIOTEAECHA TO 0BPOLOTIKO (OTIWC MPOKUTITEL OO TIG eMUEPOUC ETalpeieg) mood tou
$opou va eival peyalitepo, amno ekeivo mou Ba mpogkumte av epapuoloTav 0 OVOUAOTIKOC CUVTEAEOTNC €Ml
Twv evomolNuUEVwY Kepdwv (29%), adol avtikeipevo dopoAdynong esival ta képdn kabe piag Etalpelog
XWPLOTA Kal L Ta EVoToLnpéva.
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®Mopoloyikog éAeyxog tng Etatpeiag yia tig xpriosig 2008,2009 kaw 2010

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evdikodpavr mpooduyn cuudwva pE TO
apBpo 63 N. 4174/2013 evwrov tng AtebBuvong Eniduong Aladopwv (AEA) tng MAE €évavtl tou mopiopatog
Tou dopoloylkou eréyxou, kataBaArlovtag Tautoxpova to 100% tng odeAAC NTOL GUVOALKO TToao €1.562 XIA.,
TPOKELUEVOU va amodeuxBel n cucowpeuaon, umtoAoylopdc kal Befaiwon TOKWV yla 660 Stdotnua Slapkel n
avaotoAn Tng odelAng (dpBpo 53 map. 1 tou v.4174/2013).

To moplopa Tt AEA, to omoio mapeAndOn tnv 15.2.2017, uewwvel tn ouvoAik odelAf kotd €579 X\, otig €983
XW\. To oo g dtadopdg €xel &N oupdndLotel pe LoOMOOEG UTIOXPEWOELG TNG ETalpelag amd tnv appodia
A.0Y. H Etaipela €xeL mpoodlyel mepatépw (16.3.2017) ota AOKNTIKA ALKAOTAPLA TIPOKELUEVOU VL
TLEPLOPLOEL TO KATAAOYLOBEV TTOGO POPOU KAl TPOosaUEHOEWY TOU PopoAoyLlkol eAEyXOU.

H katdotaon twv Etatpelwv tou Opidou amd mAeupag dopoloylkol eAEyXOU EXEL, KATA XPron, wG akoAoLBwG:

2008 2009 2010 2011 2012 2013 2014
XA péxpt 30.06.2014 X X - X X X X 2015 2016
XPHMATIZTHPIO .
AGHNQN (ATHEX) mpoobuyA X X X X X *
ATHEXCSD (rmpwnv XKO) X X - X X X X X +
ATHEXClear X X - X X X X X +

(-) Aev €xeL Eekvnosl 0 dopoAoyIkOC EAeyXOC
(x) ®opoAoyikd mepatwBeioeg xprioeLg
(+) dopoloyikdg Eleyyxog os e€ENLEN

XA: éxoupe A&Bet evtoln eAéyxou amod to K.E.ME.EM. yia to 2010, Thv povadikn avéleyktn dopoloyikd xprion
ATHEX: (BA. avwTépw OXETIKA e ToV SlevepynBévta popoloyiko €Aeyxo Twv xprioewyv 2008-2010).

O €Aeyxocg yla tn xpron 2016 Bpioketal oe eEEALEN KaAL TO OXETIKO POPOAOYLKO TILOTOMOLNTLKO TIPOPAEMETAL VL
xopnynOel uéxpL to TéAog tou Tpitou TpLuvou 2017. Av péxpl tnv olokAnpwaon tou ¢opoloykol eAéyxou
npokUPouv MpocOeTeg PoPOAOYLKEG UTIOXPEWOELS N Aloiknon tng Etalpeiog ekTiud OTL autég dev Ba €xouv
ouclwwdén enibpaon oTLG XpNUOTOOLKOVOULKEG KOTAOTACELC.

5.50. INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H aia Twv cuvalaywv & ta untoAouna tou Opidou pe cuvdedepéva pépn avaAUETOL OTOV TTAPAKATW TVOKAL:

OMIAOZ ETAIPEIA
30.06.2017 30.06.2016 30.06.2017 30.06.2016
ApoLBég SleuBuvtikwy otehexwv & HeAwv g Stolknong 649 664 476 463

3TN ouvéxela avoAvovtal ta gv8oouIAlka umoAouta katda tnv 30.06.2017 kot 31.12.2016, koBwg Kot ot
Sletalplkeég cuvaAAayEg Twy Etatpelwy tou Opihou, kata tnv 30.06.2017 kat 30.06.2016.
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ENAOOMIAIKA YMOAOINA ( o€ € ) 30-06-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATOLTAOELG 408.388,48
YTOXPEWOELG 2.919,70
ATHEXCSD ATALTACELG 2.919,70 1.462.107,28
YTOXPEWOELG 408.388,48 1.600,00
ATHEXCLEAR ATALTACELG 1.600,00
YTOXPEWOELG 0 1.462.107,28
ENAOOMIAIKA YIMOAOINA ( og € ) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTAOELG 154.864,00 16.532,92
YTOXPEWOELG 0 44.399,84 0
ATHEXCSD AMaLTACELG 44.399,84 0 33.784,53
YTOXPEWOELG 154.864,00 1.600,00
ATHEXCLEAR ATaLTHOELG 0 1.600,00
YTOXPEWOELG 16.532,92 33.784,53
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 30-06-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 215.788,95 50.203,50
‘E€oda 151.163,59 0
Eooda ano 0 802.600,00 0
pepiopata
ATHEXCSD Ecoba 151.163,59 2.587.744,76
‘E€oda 215.788,95 6.769,58
ATHEXCLEAR Ecoba 0 6.769,58
‘E€oba 50.203,50 2.587.744,76
ENAOOMIAIKA EZOAA-EZ0AA (o € ) 30-06-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 184.280,27 26.666,00
‘E€oba 0 146.065,01 0
Ecoda ano 0 4.013.000,00 0
pepiopata
ATHEXCSD Ecoba 146.065,01 0 4.219.636,00
‘E€oba 184.280,27 0 0
ATHEXCLEAR Ecoba 0 0 0
‘E€oba 26.666,00 4.219.636,00 0
(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 93
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OL evboopAikég ouvalayég adopolv, Tayla xpéwaon Slakavoviopol evtodwv, (apBpo 1 amddacn 1 mepi
XPEWOEWV), €VIOAEG Slakavoviopol (apbpo 1 amddacn 1 mepl XPEWOEWV), UTIOOTNPLKTIKEG UTNPEGCLEC
(Aoylotiiplo, aoddlela, SLOKNTIKEG UTNPEGCIeg, KATT), pnxavoypadlkéG UTINPeoieg, KaBw Kol UTnpeoieg
umootnpLEng xpnotwv H/Y, mou TipoAoyouvtal o€ TIUEC TAPOUOLEG HE aUTEG TToU SlevepyoUvtal Petaél Tpitwy.

5.51. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeia MEAn twv Alokntikwv ZUpPPBoUAlwv twv Etaupewwv tou Opidou Xpnuatiotnpiou ABnvwv

avadEépovtal oToug ivakeg Tou akoAouBouv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

lakwpog Mrewpydvag
Swkpdtng Aalopidng
ANEEaVEpOC AvTwvOmtoulog
Kwvotavtivog Baotheiou
lwavvng Epipng

AnuAtpLog Kapaiokdkng
Yodia Kouvevakn-Edpaipoylou
lwavvng Kuplakomoulog
Abdapavtivn Adlapn
NwoAaog MUuAwvag
AAE€Log MAaBLog

AlovU o106 XpLOTOMOUAOG

NwoAaog Xpuooxoidng

O¢on

MNp6edpog, Mn Exktedeotikd MENog
Avtinpdebpoc & AteuBuvwv ZUPBoUAOG
Aveéaptnto Mn Ekteheotikd Méhog
Mn ExkteAeotikd MENog

Mn Exkteleotikd MENog
EkTeAEOTIKO HENOG

Aveéaptnto Mn Ekteheotikd Méhog
Mn Exkteleotikd MENog
Aveéaptnto Mn Ekteheotikd Méhog
Avegdptnto Mn Ekteheotikd Mélog
Mn EkteAeotikd MéNog
Avegaptnto Mn Ekteheotiko MéNog
Mn EkteAeotiko MéNoOG

ETAIPEIA EKKAOAPIZHZ 2YNAANATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa

AAEELOG MAABLOG
Mkikog MavoAng
Jwkpatng Aalopidng
Avépéac Mntadidng
NikOAaog MuumAng
Xapdhaumnog Zaxivng

Aloviolog XpLotdmouog

O¢on

MNpoedpog, Mn Exktedeotikd MéANog
Avtinpdedpoc, Mn Ektedeotiko Méhog
AteuBUvwv ZUUPoVAOG, EktedeoTikO MENOG
Avegdptnto Mn Ekteheotikd MéNog

Mn Ektedeotikd MéNog

Avegdptnto Mn Ekteheotikd MéNog
Avegdptnto Mn Ekteheotikd MéNog

EAAHNIKO KENTPIKO AMTOGETHPIO TITAQN ANQNYMH ETAIPEIA

Ovopa

IdkwPog Mrewpyavag
JTwkpdtng Aalapidng
NwoOAaog MmAng
NwoAaog Mopdupng

ALovU6L0G XpLOTOMOUAOG

Ofon

Mpoedpog, Mn Ektedeotikd Méhog
Avtutpoebpog & AteuBUvwy ZUpPBoulog
Mn ExteAleotikd MéENog

EkteAeoTikOd MéNog

Mn ExteAleotikd MéNog

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.52. KEPAH ANA METOXH KAl MEPIZMATA NPOz NAHPQMH

To A.Z tou Xpnuatiotnpiou ABnvwv mpodtewve tn Slavour upepioparog €0,06 avd HeToxn HATOL TOCO
€3.922.113,78 amnd ta kEpdN TG Xpriong 2016 kabwg kal tnv entotpodn kedpahaiou otoug pLetdxoug €0,24 ava
HEeTOXN NTOL 000 € 15.688.455,12. Ta mood ava petoxn Stapopdwdnkav og €0,06499 kat €0,25997 avtioTtolya
AOyw tg Umapéng Wiwv petoxwv (oL omoieg e€alpolvtal amd TNV eiompaén xpnuatikwv Stavopwv). Ot
TMPOTACELG Tou A.Z. yla tn Slovoun pepiopartog kat tnyv entotpodr kepalaiou eykplBnkav amod Toug LETOXOUG
otnv 16n Taktikn MFevikn 2uvéleuon tnv 24.5.2017 kal tnv A’ EmavaAnmukn .2, tnv 9.6.2017 avtiotolya.

Ta koBapd kEpSN Tou Opilou yla to mpwto e€aunvo tou 2017 aviABav os €1,53 ek. r} €0,025 ava PeTOX EVW

ouunEep\aUBAVOUEVWY TWV AOMWVY CUVOALKWV gloodnudatwv Stapopdwvetal oe €1,58 ek. i €0,026 ava
petoxn. O péoog otabuLopévog aplBuog petoxwy tyv 30.6.2017 dtapopdwOnke o€ 60.659.599 LETOXEG.

5.53. ENIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O Oulog €xel epmhakel og SIKAOTIKEG UTIOBECELG Ue epyalOUEVOUG, UE HEAN TOU Xpnuatiotnpiou ABnvwy, e
€LONYUEVEG eTALPELES, KAOWG KaL Pe Tpitoug. H Aloiknon tou Opilou kaBwg Kal oL VOULKOL GUMPBOUAOL EKTLLOUV
OTL amo Vv €kPaon Twv unoBécewv autwv o Oplog kat n Etatpeia dev Ba £xouv onpavtikh eNiMTtwaon otnv
OLKOVOMLKI KOTAOTOON, TN XPNMOTOOLKOVOULKN B€on 1 ota anoteAéopata tng Asttoupyiag tou Ouilou Kat tTng
Etatpeiag.

(mooa o€ YIALASEG EUPW, EKTOG AV AVOPEPETAL SLAPOPETLKA) 95



>

<

ATHEX
EZAMHNIAIA OIKONOMIKH EKOEZH 2017 Xenuaniotipio ABnvesy

5.54. ENAAAAKTIKOI AEIKTEZ METPHZHZ ANNOAOZHZ(APMs)

H Euvpwmaikn Apxf Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuoocicsuos T TEAIKEG KATEUBUVTHPLEG
YPOAUUEG OXETIKA e Toug «EvaAlaktikoUg Aeikteg Métpnong Anddoong» (EAMA) 1y Alternative Performance
Measures (APMs) mou edappolovial and tnv 3n louhiov 2016 OTIG €talpeieg Me KwnTEG afleg Tou
Slampaypatslovtal os opyavwuéva xpnuatiotipla. Ot EAMA yvwotomoloUvtal amd Toug ekSOTEG KOTA TN
Snuooievon puBuLlopevwY TAnpodopLWV Kal £X0UV WG OTOXO Va eVicXUoouv Tn dltadavela Kal va TipodyouV T
xpnowuotnta kabwg kot tnv opOn kat mArnpn mAnpodopnaon tou enevdutikol Kowvou.

O EvaM\aktikog Asiktng Metpnong Antdédoong «EAMA» glval Lol TPOCAPUOCHEVT OLKOVOULKY HETPNON TNG
LOTOPKAG N UEANOVTLKAG OLKOVOUIKAG OmodoonG, TNG OLKOVOULKNAG KOTAOTAONG I TWV TAHELAKWY POwV,
SL0POPETIKAG ATIO TNV OLKOVOULKN UETPNON TIOU oplleTal oTo £PAPUOCTEO TAALOLO TWV XPNHUOTOOLKOVO LKWV
avadopwv. AnAabdr) o EAMA adevdg Sev Baoiletal amokKAELOTIKA 0TA TIPOTUTIO TWV OLKOVOULLKWY KATOOTACEWY,
adeTEPOU TIOPEXEL OUCLACTIKA CUUTANpWHATIKA TtAnpodopia, efalpwvtag otolxeia mou evleXouEvwg val
Sladopormotolvtal arnod to AELTOUPYLIKO ATOTEAECUA 1 TLG TAULAKEG POEC.

JUVOAAQYEG PUE UN AELTOUPYLKA 1 N TAPELOKA amoTipnon He onuavtiky enidpoon otnv Katdotaon TuvoAikol
Elcobrparog Oswpolvtal wg otolxeia mou ennpedlouv TNV mMpocapuoyr tTwv Selktwv o EAMA. Autd ta un
eMaVAAQUPBAVOUEVA, OTLG TIEPLOCOTEPEG MEPUTTWOELG, KOVOUALA Oa prmopoloav va mPokUPouv PETall AWV
amno:

® QTOUELWOELG OTOLXELWY EVEPYNTLKOU

o LETpa avadlapBpwang

o pétpa efuylavong

* TWANOELG TTEPLOUGLAKWY OTOLXELWV 1) EKXWPIOELG

® aAAayEg otn vouoBeaia, amolnulwoelg yia InULeg ) VOULKEG SLEKSIKNOELG

OL EAMA mpénel va Aapfdavovtal untdyn mavta 6 cUVSUOOUO HE TA OLKOVOULKA OTTOTEAECHATA TTOU £XOUV
ouvtaxOel pe Baon ta AMXA Kol o€ KapLd epimTwon mpEmneL va BewpnBouv oTL avtikadlotolv autd. O Oplog
Xpnuatiotnpiov ABnvwv xpnotomolel yla mpwtn popd Toug Mpocapuoouévoug deikteg (EAMA) otn xprnon
2016, TPOKELUEVOU VA amMOTUNWOOUV KAAUTEPA OL XPNUOTOOLKOVOULKEG KO AELTOUPYLIKEG EMLOOOELS TIOU
oxetilovtal pe tnv kabBautn dpactnplotnta tou Opidou otn xprion avadopd¢ kabwg Kal TNV aviiotolyn
TEPOLV) ouyKplown mepiodo. O oplopdg, n avaduon kat n Baon umoloylopol twv EAMA mou
Xpnolpomnotlouvral and tov Oplo mopatiBetal mopakatw.

Ztolxeia mou emnpealouv Thv pocapuoyn

JUUbWVA UE TIG OLKOVOULKEG KATAOTACELG TTPWTOU e€apunvou 2017, OUGLOOTIKA TO OVO OTOLXELO TToU emnpedlel
TNV TPOcApPUOYr TwV SelKTWV ToOU xpnotomolel o Oudog mpokelpévou va efaxBouv ol EAMA eival ot
npoBAEPELC ETUOPAAELOC KAL N QTTOTIUNON TWV LETOXWV ELONYMEVNG TPATIELOC TTOU KOTEXEL.

Ta avaAuTikd otolxela mou emnpedlouv Thv mpooappoy tTwv Sewktwv (EAMA) otig 30.06.2017 Kkal OTLG
30.06.2016 gpdavilovral 0TOV MAPOKATW Tivaka:

ce X\ € 01.01- 01.01-
30.06.2017 30.06.2016

Katdotaon ZuvoAwkou Elcodrpatog

MpoPBAEYeLg emodaAeLag (400)

Z0volo (400)

Nownd ZuvoAkd Elcodnpata

Arnotipnon petoxwv 57 (1.110)

Feviko ZUvoAo (343) (1.110)
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0 oplopdg, n avaiuon kat n Baon unoAoylopol twv EAMA. mou xpnotpomnotouvtat ano tov Opdo napatiBetat
TAPAKATW.

Kepdn mpo popwv, xpnpatodotikwy, oTolxela TTou £Mnpedlouy

1. EBITDA = EMEVOUTIKWV QUMOTEAETUATWY KoL ,
. TNV npocapuoyn
anooBécewv
ce X\ € 01.01- 01.01- .
AnokAwon %
30.06.2017 30.06.2016
EBITDA 3.762 5.801 (35)%
MpoPBAEYELG emoddAeLag 400 0
EBITDA mpooaplocHéEVO 4.162 5.801 (28)%
AntokAon % 11% 0%

To mpwrto €€aunvo tou 2017 to mpooappoopévo EBITDA gudaviletal avénuévo kata 11% oe oxéon pe TO
EBITDA, evw o€ clyKkpLon LE To mpwTo €apunvo tou 2016 to mpocappoopévo EBITDA elval pelwpévo Katd 28%
Kal mapouaotdlet BeAtiwaon tng tdéng tou 20,0% TG amOKALONG LETOEY TWV CUYKPLVOLEVWV TTEPLOSWV.

» EBIT - Kepdn mpo popwv, xpnpatodotikwv  otolxela ou ennpedouv
KOl ETTEVOUTIKWY ATOTEAEOUATWY TNV MPOoapHoyN
oe X\ € 01.01- 01.01- i
30.06.2017 30.06.2016
EBIT 2.274 4.457 (49)%
MpoPAEYeLg emopdAeLag 400 0
EBIT npocappoouévo 2.674 4.457 (40)%
ArntdkAon % 18% 0%

To mpwrto g€aunvo tou 2017 to npocapuocpévo EBIT mapouctaletal avénuévo kata 18% oe oxéon e to EBIT,
eVWw o€ oUyKpLon He To mMpwto e€dpnvo Tou 2016 to mpocapuoopévo EBIT eival pelwpévo kata 40%, SnAadn
eudavilel pa BeAtiwon tng Taéng tou 18,4% tng amdKALONG LETOEY TWV CUYKPLVOLEVWV TTEPLOSWV.

otolxela mou ennpealouv

3. EBT = Képbn mpo dpopwv ,
pon Ttpo dop TNV IPOCOPUOYH
ce X\ € 01.01- 01.01- i
AnokAwon %
30.06.2017 30.06.2016
EBT 2.347 4.777 (51)%
MpoPAEYeLg emiodpdAeLag 400 0
EBT nmpocappoouévo 2.747 4.777 (42)%
AnokAon % 17% 0%

To mpwto g€dpnvo Tou 2017 to mpocapuoouévo EBT mapoucialetal auénuévo katd 17% o€ oxéon Ue to EBT,
eVW og oLYKPLON e To MPWTo e¢dunvo tou 2016 to mpocappoopévo EBT eival petwpévo katd 42%, dnhadn
eudavilel pa BeAtiwon tng Ta€ng tou 17,6% tng amdkALong LETafl TwV CUYKPLVOUEVWY TIEPLOSWV.
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otolxela mou ennpealouv

4. EAT Képdn petd ano ¢podpoug TV rpocappoy
ce X\ € 01.01- 01.01- Anékhion %
30.06.2017 30.06.2016
EAT 1.526 3.189 (52)%
MpoPAEYeLg emodaAelag 400 0
Dbpog mpoPAEYewv emodAleLlOg (140) 0
EAT npocappocpévo 1.786 3.189 (44)%
AmnokAion % 17% 0%

To mpwto e€apnvo tou 2017 to pooappocpévo EAT mapoucotdletal auénuévo katd 17% os oxéon pe to EAT,
evw og olykpLon UE To pwto eaunvo Tou 2016 To Mpooapuoouévo EAT eival petwpévo katd 16%, dSnAadn
eudavilel pa BeAtiwon tng Tagng Tou 15,4% tng amokALonG LETAEY TwV CUYKPLVOUEVWVY TIEPLOSWV.

5. TAHEIOKEG POEG

‘ ; KaBapég tapelake KaBapeg tapelake ,
HETa ané PEG TAELAKEG PEC TAHELAKEG otouxelo mou
ENevOUOEIg POEG amo POEG Ao ,
= A . - 5 . - ennpealouv TNV
(tapsiaéc poéc mptv ard ELTOUPYLKEG EMEVOUTIKEG nposappoyh
XPNUATOSOTIKES SPACTNPLOTNTEC OTNY SpaotnplotnTeg Spaotnpldtnteg
Kataotaon Tausiakwy Powv)
oe XA € 01.01- 01.01- ,
AnokAon %
30.06.2017 30.06.2016
KaBapég TAUELOKEG POEG ATTO AELTOUPYLKEG SPACTTNPLOTNTES 20.923 19.693 6%
KaBapEg TapELaKEG POEC oMb EMEVOUTIKEG SPAOTNPLOTNTES (713) (935) (24)%
TOMELOKEG POEG META ATtO EMEVEUOELG 20.210 18.758 8%
Stolxela mou emnpedlouV TNV TPOCAPHOYH 400 0
MPOCOPUOCUEVEG TAUELOKEG POEG ATLO EMEVEUTIKEG SPAOTNPLOTNTES 20.610 18.758 10%
ATtOKALON 2% 0%

To mpwto £€aunvo tou 2017 oL TPOCAPUOCHUEVEG TOUELAKEG POEC WETA amo emevdUOELS mopouolalovtal
auEnUEVeG KaTA 2%, VW Ot oUYKPLON ME TO MPWTOo €§ApNnvo tou 2016, oL TPOCOUPUOCHEVESG TAMELAKEG POEG
HETA amd enmevlUOELG elval auEnuéveg kata 8%, SnAadn epdavilel BeAtiwon Tng TAENg Tou 25% TG AmOKALONG
HETOEY TWV CUYKPLVOUEVWYV TIEPLOSWV.

6. Anodoon TnNG
enévduong
(ROI), %

oe YW\ €

Anédoon enévduong (ROI)
Képdn mpo popwv
Tokol & ouvaodn €€oda

Képdn mpo dpopwv + tokoL kat cuvadn £€oda -2tolxeia
Tou eMNpPeAlouV TNV MPOCAPLOYH

= x 100

YUVOAO UTIOXPEWOEWY (LELWHEVOG KOTA T SlaBéoipa
Tpitwv) + HEoEG TOKODOPEG UTIOXPEWTELG KOTA TN
SLAPKELO TOU £€TOUG

01.01- 01.01- X
AnokAon %
30.06.2017 30.06.2016
8% 16% (50)%
2.347 4.777 (51)%
(73) (320) (77)%
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JTolxela mou emnpedlouv TNV MPocappoyn 400 0
$Uvolo (a) 2.674 4.457 (40)%
ZUVOAO UTtOXPEWOEWV-8Labéopa tpitwv (B) 29.022 28.440 2%
MNpocapuoopévn anddoon enévéucswv (ROI) (a/B) 9% 16% (41)%
AntokAon % 15% (2)%

To mpwto g€aunvo tou 2017 to mpooappocpévo ROI mapouctaletal auénpévo katd 15% oe oxéon pe to ROI,
€VW o€ oLYKPLON LE TO PWTO €€aunvo tou 2016 to mpooappoouévo ROI eival pelwpévo katd 41%, dSnAadn
eudavilel pa BeAtiwon tng Ta&Ng Tou 18% NG AnmoOKALONG LETAEY TWV CUYKPLVOUEVWY TIEPLOSWV .

7. Anodoon Idimv

KaBapd képdn meplddou - atolyela ou
€NMnpealouv TNV MPooapuoyn

KepaAaiov (ROE) = x 100
Zuvolo &ilwv kepalaiwv (LéEo)

ce X\ € 01.01- 01.01- )

30.06.2017 30.06.2016 Anckan %
Anédoon 16iwv Kedpalaiwv 1,20% 1,97% (39)%
KaBapad képdn meplodou 1.526 3.189 (52)%
JTolxela mou ennpedlouy TNV MPOCAPHOYN 400 0
Dbpog mpoPAEYewY emodAleLlOg (140) 0
T0volo 1.786 3.189 (44)%
Méoo ZUvolo Wiwv kedbalaiwv 127.586 162.092 (21)%
Npocappoopévn anddoon 16iwv Kepataiwv 1,40% 1,97% (29)%
AmntdkAon % 17% 0%

To nmpwto e€aunvo tou 2017 to mpooapuocpévo ROE mapouctaletal avénuévo kata 17% o oxéon pe to ROE,
evWw o€ oUyKPLoN HE To MPWTo €€aunvo tou 2016 To mpooappoopévo ROE eival petwpévo katd 29%, dnAadn
epdaviel pa Bektiwon NG TAENG Tou 25,6% TNG adKALONG METAEY TWV CUYKPLVOUEVWY TIEPLOSWV.

To cUVoAO Twv 16iwv Kepalaiwy - otolxeia mou

8. Ba®uog OIKOVOHIKAG ENNPEAIOUV TNV MPOCAPHOYN x 100
AuTapkeiag p P P p
ZUvoAo Tou looAoylopou- Ta Stabéoipa tpitwy
ce X\ € 01.01- 01.01- ,
AnokAwon %
30.06.2017 30.06.2016

BaOUOG OLKOVOULKA G QLUTAPKELAG 80% 84% (5)%
SUvoho 6lwv kedpolaiwv 118.054 148.672 (21)%
Stolxela mou emnpedlouv TNV PocapUoyn 400 0
Dopog mpoPAEYewV emodAleLlog (140) 0
Amotignon peEToxwyv (57) 1.110 (105)%
Zuvolo (a) 118.257 149.782 (21)%
ZUvolo looAoylopou-Alabéoipa tpitwv (B) 147.076 177.112 (17)%
MNpoocappoopévog BadLog OLKOVOLLKAG autdpKeLag (a/B) 80% 85% (6)%
AnokAion % 0% 1%
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To mpwto €€aunvo tou 2017 o mpocappoouévos Babudg Olkovoulkng Autdpkelag eivat otabepdg oe oxeon e
Tov BaBuo OlkovoulkAg AUTApPKELOG, EVW Ot cUYKPLON HE TO TpWTo £€dunvo tou 2016, 0 MPOCAPLOCUEVOG
BaBuog OlkovouLKAG AUTAPKELAG lval HELWIEVOG KATA 5 TtocooTlaieg povadeg, SnAadn eudavilel embeivwon
Katd 20% tng amdkALoNG LETOEY TWV CUYKPLVOUEVWV TTEPLOSWV.

KaBapd képdog mou avaloyel oToug LEBLOKTATES TG UNTPLKAG

z eTalpeiag - otolxeia mou emnpeAdlouv TNV TPOCAPLOYH
%Ps NMpoocapHOCHEVO - x 100

M£c0¢ aplBuOG PETOXWY KOTA TN SLApKELD TG TTEPLOSOU

ce X\ € 01.01- 01.01- AnoKALon %
30.06.2017 | 30.06.2016
EPS 0,026 0,032 (19)%
Aoud cuVOALKA eLoodApoTa 1.583 2.079 (24)%
MpoPBAEYELG emoddAeLag 400 0
Dopog mpoPAEYewv emodAleLlog (140) 0
Anotiunon pHetoxwv (57) 1.110 (105)%
Ka®apd Aoutd cUuVOALKA ELCOSHHOTA TTPOCAPLOCHEVA 1.786 3.189 (44)%
Meoog aplOpog LETOXWV KaTA T SlapKeLa TG tepLOSou 60.659.599 64.516.399 (6)%
EPS npooaplocpévo 0,029 0,049 (40)%
AntokAlon 13% 54%

To npwto e€aunvo tou 2017 to npooapuoopévo EPS onueltwvel abénon 13 % o oxéon e to EPS, evw og oxéon
HE TO Tpwto £€aunvo 2016 to mpocapuoopévo EPS egudaviletal pewwpévo katd 40%, SnAhadn eudavilel
embeivwon kata 110,5 % TNG amokALoNG LETAEY TWV CUYKPLVOUEVWY TIEPLOSWV.

5.55. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Tnv 3/7/2017 ek666nke mpog tnv ATHEXClear amd tnv Ave€dptntn Apxr Anpoociwv Ecdédwv (AAAE), atoukn
eldomnoinon emotpodnc popou €976.720,73.

To moo6 adopd amaitnon ¢opou ewoodnuatog tng xpnong 2013, mou katomv ¢opoAoylkoU eAEyxou
emotpédetal otnv Etalpela. H Etaipeia €xel mpoPel o' OAeg TG amopaitnteg eVEPYELEG yla TV QUECH
emotpodr Tou mooou.

SOudpwva pe tv anoddaon pe aptbu. 1702/2017 tou SupBouliou Emkpateiag (3TE) n ATHEX Sikaiwwdnke otnv
npooduyn ¢ Katd tou EAAnvikol Anpociou kot w¢ €k Toutou Ba tng emiotpadel moood €432.209,27 mou
adopa dopo anod tnv Ekmtwon damdvng tou Moépou Emtponr¢ Kepahatayopag xpriong 2002 1} OLKOVORLKOU
€Touc 2003 mou bev eixe avayvwplotel ano tov Gpopoloyko eleyktn. H Etatpela ATHEX Ba mpoPel og OAeg TIg
QmaPaiTtNTEG EVEPYELEC TIPOKELUEVOU va cupndioel dpeoa To moCo.

Agv umapyxel GAAO yeyovog e onpavilkny emibpacn ota amoteAéopata TnG Etalpeiog, mou élafe xwpa f
oAokAnpwOnke peta tnv 30.6.2017, nuepopnvia Twv eVSLAPECWY OLKOVOULIKWY KATOOTACEWY TOU TIPWTOU
efapnvou 2017 kol HEXPL TNV £YKPLON TWV OLKOVOULKWY KATOOTAOEWV MmO TO ALOKNTIKO JUUBOUALO TNG
Etatpeiag tnv 31.07.2017.
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