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Evomompéveg 01KOVOPIKES KOTAGTAGELS GOPPOVA PUE
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KOVOPIKES KOTAGTAGELS GOPPOVA PUE
10, AITXA w0 ™) yp1ion mov £€ance 31 Aekepppiov 2019

(Tlooé, oe y1hdoes Evpd ekTog eGv avopépetol O10popeTiKd.)

Xroyyeio Emyeipnong

AwotknTiké Zoppovire

Alho péhn) AOIKN TIKOD
TouBoviiov Kata ™ Ypion

Awev0vven 'Edpag etarpsiog

I''EM.H

Ioavvng Morabavociov - [Tpdedpog A.X (And 7/8/2019)
Avdpéag Zuapomg - Aevbdivev Zoppoviog (And 7/8/2019)
Tedpyrog AleEdmovrog - Mélog

Be0dmpoc-Ayiiréag Bapdoag - Mélog

Mo Keporoyiavvng - Méhog (And 7/8/2019)
AAEEavdpog Metaldg - Méhog (Ano 7/8/2019)

Topddavng AiBaing - Mélog (Amd 7/8/2019)

Aovkdg IMomaloyhov - Méhog (And 7/8/2019)
AhkiBradns-Kavotavtivog Yappag - Méhog (Amo 7/8/2019)
®e6dmpog [Mavraddkng - Mélog

Ervpidwv [Tavtehdg - Méhog

T'edpyrog [amakwvoetavtivov - Méhog

Kovotavtivog [aroyavvomoviog - Mélog

Evotdbiog Tootcopog - Ipdedpog A.X & Aevbivev Zoppoviog (Emg 7/8/2019)
Tempyrog Ipnyopiov - Méhog (Ewg 7/8/2019)

Anuntprog Kovrogdxoag - Méhog (Ewg 7/8/2019)

Baciieiog Kovvéing - Méhog (Ewg 7/8/2019)

Aovdopikog Kotoovomovrog - Méhog (Ewmg 7/8/2019)

Xpnotog Toitowoag - Méhog (Ewg 7/8/2019)

Xewdappag 8A
151 25 Mapovet, Erdda

000296601000

O1 €NG1EG EVOTONUEVESG OTKOVOUIKES KOTAGTAGELS amoTelovV avorndonacto Kopupdtt tng Etotog Oucovopuxng

‘ExBeong m  omoia glvan

dwbéoyun omv  mrextpoviky devbuvvon:  https://www.helpe.gr/investor-

relations/quarterly-results/httpannualreport2017helpegrhomedefaultaspx/ a1 n onoia teptiaufaver nv Exbeon

EAéyyov tov AveEdptntov Eleyktdv.

Teida (4) omd (91)
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KOVOPIKES KOTAGTAGELS GOPPOVA PUE
10, AITXA w0 ™) yp1ion mov £€ance 31 Aekepppiov 2019

(TIlocé. o¢ yilicdes Evpdd extdg eav avapépetar d1apopetina)

Evorompévn Katdotaon Owovoprknig Oéong

Inp. 31 Aekepfpiov 2019 31 Askepfpiov 2018

ENEPI'HTIKO
Mn kvkro@opo¥v Evepyntiko
Evodpota mdyw mepiovsiokd otovyeio 6 3.297.668 3.268.928
Awadpato xpriong moyiov 2,7 242,934 -
AvAo TEPOVGLAKE GTOYKELD 8 104.426 105.617
Emnevdvoeig oe ovyyeveig emyelpioeig kot kowonpaéicg 9 384.747 390.091
AvaBoAAopeVEG POPOLOYIKEG OTALTHOELS 19 59.358 64.109
Enevdvoeig oe ovppetoyikoig tithoug 3 1.356 634
Advera, TpokaTaPorés Kot AOUtES amaTAGELS 10 55.438 73.922
4.145.927 3.903.301
Kvkhopopotv evepyntukéd
Anobépata 11 1.012.802 993.031
TTehdteg Kot AOUTEG AmOUTNOELS 12 748.153 776.487
DOPOG ELGOSHUATOG ELGTPAKTEDG 29 91.391 37.466
Tleprovotakd otoyeia dwbéoia Tpog TdAnon 2.520 3.133
Tapdymya xpnuatootkovopkd ctoyeio 23 3.474 -
Topelokd SHECILN KoL TOUEINKE 1IGOSVVALLOL 13 1.088.198 1.275.159
2.946.538 3.085.276
Yovoro gvgpyn‘ru(of) 7.092.465 6.988.577
JTAIA KEDAAAIA
Metoytkd kepdroio 14 1.020.081 1.020.081
Amnobepaticd 15 276.972 258.527
Amoteléopata g1g vEov 964.972 1.052.164
Towe KEPGAona aTOSOOPEVE GTOVG PETOHOVG TG PNTPLKIG 2.262.025 2.330.772
Mn eréyyovoes cuppeToyés 64.548 63.959
Ziovolro WBimv keparaimv 2.326.573 2.394.731
YIHOXPEQXEIX
MoakporpdOeopeg VToYPEDOELG
‘Evtoka dévela 17 1.610.094 1.627.171
Yrnoypehoelg robdoemv 2,18 169.357 -
AvaBoAAOpEVEG POPOLOYIKEG VTIOXPEDMGELS 19 213.495 185.744
YTOYpEMOELS TAPOYDY TPOSHOTIKOV AOY® ££030V AId TNV VINPEGIOL 20 180.398 163.514
TIpoPAréyerg 21 25.625 38.238
Aowég pokporpdhesiieg voyPedOES 22 28.376 28.852
2.227.345 2.043.519
BpayvrpéOcopes vroypedoseig
TIpounOevtég Kot howmég Voype®oEelg 16 1.401.732 1.349.153
Topdymyo xpnpetootkovoputkd otoryeio 23 - 16.387
DHpog £160511ATOG TANPOTEOG 29 7.147 75.119
"Evtoka ddveta 17 1.022.270 1.108.785
Ynoypemoels pobhoemv 2,18 30.537 -
Mepiopata TAnpoTéR 76.861 883
2.538.547 2.550.327
ZHvoro VoY PEDOCEMY 4.765.892 4.593.846
THvoho WiV KEpuALIOV Kol VToypedoEmvV 7.092.465 6.988.577

O1 onueidoelg otig oehideg 9 émg 91 amotelovv avamdOoTAGTO HEPOG OVTAOV TMV EVOTOUUEVOV OIKOVOUIKMY
KOTAOTAGEWV.

O1 Evorompéveg Owovopikég Kataotdoeig yuo 1o étog 2019 gykpifnkav and to Aotkntikd Xvpufodio otig 27
dePpovapiov 2020.

Avdpéag Ziqpomg Kpiotioav Topoag Zrépavog [Mamadnuntpiov
AtevBovev Zopfoviog I'evikdg Aevbuvtig Oovopkdv AtevBovtig AoyioTiKng
Opitov

YeAida (5) amd (91)



EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KOVOPIKES KOTAGTAGELS GOPPOVA PUE
10, AITXA w0 ™) yp1ion mov £€ance 31 Aekepppiov 2019

(TIlocé. o¢ yilicdes Evpdd extdg eav avapépetar d1apopetina)

Evorompévn Katdotaon Xovolkav Ewcodnpatov

"Eco0da a6 cuppacers pe mehdreg
Koéotog noinbéviov

Mewt képdog

"E&oda toAncev kot Agttovpyiog didbeong

"E&€oda d1otknTikng Aettovpyiog

"E&oda epeuvdv kot avamtuéng

Aowd dertovpykd £c0da / (§£0da) kot dAha kEpdn/ (Cniég)
AgrTovpyiké omotélecpa

XPNUOTOOKOVOLLKE 5050

Xpnporootkovoptkd E£oda
Xpnporoowkovokd £Eoda rcbdoewv

(Znwiég) / képdn ombd cLVEAAYHATIKEG SLPOPEG

Képdn / (Zniég) and enevdioels oe cuyyeveic emntyelpioelg Kot kowvorpaieg

Képon mpo eépav
DHpog EL6OMUTOG

KaBapa képdn étovg

Képdn / (Cnmiéc) amodotéa ot :

I31oktiTEg TNG PNTPIKNG
Mn €AEyY0VGEC GUUUETOYXES

Aowrtd Xovolkd Ewcodnparta / (Cnuiéc)

Aowta Xovolkd Eweodipata mov dev 0a ta&ivounBovv perhovrika ety
KOTAGTOGT 0T0TEAEGPATOV (LETA POpOV):

Avodoyiotikd képdn / (Enpéc) amd cvvta&lodotikd mpoypdupate kKabopiopiveov
TOPOYDOV

MetaBoAég amOTIUNONG CUUUETOYIKOV TITA®V

Aoutd cuvolikd £6080. / (§£080) amd enevdDOELS 68 GLYYEVEIG EMLYEPNOELG

Aowrd Zovolukd Ercodnfpata mov evoéyetan va Tagivopun0ovv pehhovtikd otnyv
KATAOTUGT AmOTEAEGPATOV (LETE POPOV):

Képdn / (Enuiée) amd amotipunon npdéewv avtiotdduiong Kivdhvov
Avota&vopmon Tpa&emv avTioT. Kvdivov HEGH TNG KOTAGTAGNS GUVOAMKOV
£l00dNpaTOV

ZUVOAROYLOTIKES SLOPOPES Ko AOUTES KIVIGELS

Aowrtd cuvolkd steodnpote / (Enpuéc) kabapa amd gopolroyia

YUYKEVTPOTIKG 6VVOMKE 6000 / (Cnuiéc) £Tovg petd and popovg

ZUYKEVTPOTIKG 6vVoMKE 6060 / (£E080) amodoTia 68!

I810ktiTEG TG UNTPIKAG
Mn €Aéyyovoeg GUUUETOYXES

Képdn ava petoyn (o€ Evpd ava peroyn)

Inp.
5
24

24
24
25
26

27

18,27
28

29

20
15
15

15

15

30

"Etog mov £knée

31 AekepPpiov 2019

31 AekepPpiov 2018

8.856.965 9.769.155
(8.051.806) (8.769.769)
805.159 999.386
(329.711) (324.430)
(140.012) (150.518)
(4.843) (1.403)
10.351 (8.823)
340.944 514.212
5.843 3.827
(146.303) (149.532)
(10.081) -
(1.255) 2.194
17.862 (1.772)
207.010 368.930
(43.434) (154.218)
163.576 214.712
160.798 211.614
2.778 3.098
163.576 214.712
(12.369) (11.012)
544 (695)

(188) (288)
(12.013) (11.995)
12.890 (5.006)
1.501 (14.920)
272 (745)
14.663 (20.671)
2.650 (32.666)
166.226 182.046
163.425 178.958
2.801 3.088
166.226 182.046
0,53 0,69

Ot onpewoelg otig oerideg 9 émg 91 amoTeAOVV OVATOCTAGTO LEPOS CVTAV TOV EVOTOMUEVMV OIKOVOLUK®OV

KOTOOTACEMV.

YeAida (6) amd (91)



EAAHNIKA ITIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS COUPMOVA NUE
10 AITXA 1o ) ypnon mov £Anée 31 Aekepppiov 2019

(Tlooé, oe y1Adoes Evpd ekTog edv avopépetol O10popeTiKd.)

Evorompévn Katdotaon Metafor

Yréroro v 31 Aekepppiov 2017 (dnpoocicvpivo)
Enidpaon aihoyig Aoyiotcig mohtikng
Ynéhouro 1 iov 2018

MetaBoAég amoTipmong GUUUETOXIKGOV TITA®V 6Ty £0A0YN a&io

Zoverhaypotikég Slapopég Kot Aowmég Kivioelg

AvohoytoTikd képdn / (Cnpiée) amd cuvTaiodoTikd mpoypappiate KaopIopévey Tapoyhy
Képdn / (Cuiéc) amd amotiymen mpéemy avTioTamons Kvdbvon

Aourd cuvolkd £c08a / (£€0da) amd boElg o8 Sepé oelg
Avota&vounon Tpdiemv ovTioT. KvdhVoy HEGM TG KOTAGTOGNS GUVOAK®Y EIGOSNUATOV
Aowtd cuvolikd 6080 / (£50da)

Kabapé képdn / ((npiée) érovg

ZUYKEVIPOTIKG 6UVOMKG e160dipata / (i) yia ™ xpion

Tlapoyés oe cvppeToy1kolg Tithovg

Ayopt 18iev petoyGy

Alaheon 1Biov HETOYGY 6T0 TPOSHMIKS

Zoppetoy petoyneiog oty avénon pet. kee. Boyatpikig

Meta9opd ot amoBepatikd and To anoTeA{oHOTA E1G VEOV

DOPOg EVE0-OPMKOV HEPIGHATOV PTG

Mepiopato og un eAEYOVOEG GLUUETOYES

Mepiopota

Metagopd 6To TAKTIKO 0mobENATIKO

Metagopi MeOEGaS ETopHyNoNG 68 UpopoAéYNTO omoDERUTIKG

Ynrérowro Ty 31 Agkepppiov 2018

Ynrérowwo 1 lavovapiov 2019

MetaBolé amotiunong cupip (v Tithov oV eddoyn oin

AVaTaEopNoT TPAEEDY AVTIOT. KIVOHVOL HEGH THG KATAGTAGTIS GUVOAIKGY EIGOSTHATOY
Képdn / ((uiéc) amd amotiymen mpééeov aviiotdpuong Kvdbvon

Aound GuvoAKd £6050 amd EMEVOVCEIG G GUVOEDEUEVES EMYEIPHOELS

ZoverhoypoTikés Slapopés kat Aowmés KIVAGELS

Avahoyoikd képdn / (CHIES) omb GuVTaE1080TIKd Moy pppaTe KaOOPIGHEVEY TAPOYGY

Aoutd cuvolkd sicodipara / (Cnmés)

Kabapd képdn / (Cnuiée) meptédon

LUYKEVIPOTIKG 6UVORIKG e160diipata / (nmiég) yia v mepiodo
AnOTELEGLA 0O AIMOKTNON 1] ELEYYOVGMV GUUUETOYDV GE GUVIESEUEVT ETAIPEiD
"E£0d0 £K500MC HETOYIKOD KeEQUATion

Metagopd 6& TOKTIKO Kat apopordynto amobepatikd

Zoppetoy petdymv petoyneiog oe avéioelg Pet. ke. Buyatpicig
D6pOG EVB0-OUIAIKGY PEPIGHATOV

Mepiopata o€ petodxous petoyngiog

Mepiopota

Yréroumo my 31 AgkepBpiov 2019

Inp.

15
15
15
15
15
15

14
15
15

15

15

15
15
15
15
15
15

15

v [6iov Kepariaimv

AT03180pEVE 6TOVG PETOXOVS TIG INTPIKIG ETAIPEinG

Metoyiké Amotehiopata £1g Mn eléyyovoeg Zivoro Idiav
KeQGroro Am6OepoTid véov Zivoro GUPNETOYES Kegaroiov
1.020.081 358.056 930.522 2.308.659 62.915 2.371.574
N 166 (3.469) (3:303) B (3:303)
1.020.081 358.222 927.053 2.305.356 62.915 2.368.271
- (700) - (700) 5 (695)
- (740) - (740) (5) (745)
- (11.002) - (11.002) (10) (11.012)
- (5.006) - (5.006) - (5.006)
- (288) - (288) - (288)
- (14.920) - (14.920) - (14.920)
- (32.656) - (32.656) (10) (32.666)
- - 211614 211.614 3.098 214.712
- (32.656) 211.614 178.958 3.088 182.046
- (93) (1.121) (1.214) - (1.214)
- (683) - (683) - (683)
- 1214 - 1214 - 1214
- - - - 17 17
- (17.319) 17.319 - - -
- - (123) (123) - (123)
- - - - (2.061) (2.061)
- (76.408) (76.408) (152.816) - (152.816)
- 26.170 (26.170) - - -
- 80 - 80 - 80
1.020.081 258.527 1.052.164 2.330.772 63.959 2.394.731
1.020.081 258.527 1.052.164 2.330.772 63.959 2.394.731
- 525 - 525 19 544
- 1.501 - 1.501 - 1.501
- 12.890 - 12.890 - 12.890
- (188) - (188) (188)
- 271 - 271 1 272
- (12.372) - (12.372) 3 (12.369)
- 2.627 - 2.627 23 2.650
- - 160.798 160.798 2778 163.576
- 2.627 160.798 163.425 2.801 166.226
- - (2.482) (2.482) - (2.482)
- - (342) (342) - (342)
- 15.818 (15.818) - - -
- - - - 34 34
- - (122) (122) - (122)
- - - - (2.246) (2.246)
- - (229.226) (229.226) - (229.226)
1.020.081 276.972 964.972 2.262.025 64.548 2.326.573

O1 onpeudoelg otig oeAides 9 €mg 91 amoTeAOVV OVATOGTAGTO LEPOS ALTMV TMOV EVOTOMUEVMV OIKOVO LKAV

KOTOOTACEDV.

Tehida (7) and (91)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
o AITXA o ) gpnon mwov £€anée 31 Aekepppiov 2019

(Tlocé, o¢ yili6dec Evpdd extog eav avopépetor O10.popeTiKa)

Evorompévn Katdotaon Topstokov Pooav

"Etog mov £éknée
Inp. 31 AekepPpiov 2019 31 Aekepfpiov 2018
Toperwakéc poég 0md AerTovpyIKES dPpaoTNPLOTNTEG

Topelokég poég amd AELTOVPYIKES dPUGTNPLOTNTEG 32 634.718 652.291
Ewnpaydeic / (katofindeic) pdpog e1oodnpotog (148.655) (4.918)
KaBapég Taperakés posg amd Aertovpytkés 0pacTnploTNTES 486.063 647.373

Toperokéc poég 0md emevovTIKES dpacTNPLOTNTEG

Ayopég EVODLATOV TaYimV Kot GUAOV TEPLOVCLOKOY GTOEIDV 6,8 (241.045) (156.713)
Eionmpaén and ndAnon evodpatmv noyiov Kot GUAOV TEPLOVGIOKOV OTOEIMY 1.616 277
Enevdioeig oe ouvdedepéves entyelpioelg ko kowompa&icg (10.295) -
Ayopd Buyatpikic, kaboapng omd YpnHaTka Sloubécto 36 (5.341) (1.298)
KoraBon tyipotog eEayopdg pn Leyxovodv cORUETOXOV Buyatpikig - (16.000)
Ewnpaybeiceg emdotioeig 439 299
Ewnpayfévreg toxot 27 5.843 3.827
[pokataforég yuo Sikardpata yprions rtoyiov (717) -
Mepiopata sionpaydévia 9 30.490 307.735
Elonpaén and ndAnomn teplovclak®dv atotyeiov stabesitov Tpog mdAnon 1.334 -
Ewnpdéelg omd ndAncn enevéNcE®Y G GUUUETOYIKOVS TITAOVG 19 265
KaBapég Taperakés posg amd emevovTikég dpaotnprotTnTeg (217.657) 138.392
Topewakés poég 0mé YPNNUATOSOTIKES dPAGTNPLOTNTES

Toxot kotafAn0évieg (150.411) (140.755)
Mepiopoata TAnpmOévia e PeTOXOVG TG ETAPETNG (153.248) (148.767)
Mepicpata TANpmOEVTA GE PETOYOVS TNG HELOYN (IS (2.246) (2.061)
Amdktnon Wiov petoydv - (683)
Toppetoyn petoyneiog oty adénon petoykod keparaiov Buyatpiknig 34 17
Ewonpaéeig and exdodéva / avalnedévia daveia 514.700 409.694
E&opAnoeig daveiomv (625.581) (506.358)
Mnpopés vroypedoemv picBwong - Kepdiolo 18 (30.712) -
[MAnpouéc vroypedoemv picbwong - tokot 18 (10.081) -
Ko0opég Taperakis poig amo (pnpatodotikig dpastnproTntes (457.545) (388.913)
KaBapi avénon / (psioon) oto tapslokd diebioipo kor 16odvvapa (189.139) 396.852
Taperakd dr100éoipa kKot 160d0vapa otV apyr) Tov £ToVg 13 1.275.159 873.261
ZUVOALOYLOTUCES DLOPOPES OTO TOHELKA SL00ECILE KOt 1GOSVVOLLLOL 2.179 5.046
Kabapn avénon / (neimon) ota tapeiakd Stabéoyto kot 1odvvapa (189.139) 396.852
Taperokd S100io1pa Kor 16030vapa 610 TEMOG TOV £TOVG 13 1.088.198 1.275.159

Ot onpewdoelg otig oedidec 9 émg 91 amoteloVV aVOTOGTAGTO HEPOG OVTOV TMV EVOTOMUEVOV OIKOVOIKAV
KOTOGTAGEWV.
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EAAHNIKA ITETPEAAIA A.E.

Evomowmpéveg 01kovopuIkéG KOTAGTAGELS COPPOVA UE

10 AITXA yw ) gpiion wov §inée 31 Askepfpiov 2019
(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

INUELAGELS ETTL TOV EVOTOUNUEVEOV OIKOVOULIK®OV KOTUGTAGEMY
1 I'evikég mAnpogopisg

H etarpeio EAAnvicd Tetpéhaia A.E. (epe&ng kahodpevn «Etoupeion 1 «EAANvika Tletpéhatay) eivatl 1 untpikn
etaipeio Tov Opidov EAAnvikd [etpélata (epe&ng «Ophogy). Ot etaupeieg tov Opilov dpactnplomolodviol 6Tov
topéa G evépyelog kupimg oty EAAGSa, ™ Notavatolwkn Evpomn kot v Avoatolkny Mecsoysio. Ot
dpaoctnprotnteg Tov Opidov mepthapfdvovv ™ drdhon kot gpmopio TPoidvimv TeTperaiov, TNV TapAy®YN Kot
gUmopio TETPOYN UKDV TPOIOVI®V KoL TV Epevva Yo vdpoyovavpakes. O Ophog Tapéyet emiong pnyovoroyucég
VINpESiEs, evd pécw Tmv cuppetoydv Tov ot AETIA kot v Elpedison B.V., dpactnplomoieitot kot otov topéa
gumopiog PLoKoD aepiov KaBMG KAl GTNV TOPAYOYT KoL EUTOPIL NAEKTPIKNG EVEPYELNGS.

H untpkh etarpeio edpevel oy EALGSa, Xewdppog 84, 151 25 Mapovot. Or petoyéc tng etarpeiog sivan
glonypéveg oto Xpnuatiot)pro AOnvav kot oto Xpnpatiotiplo Tov Aovdivov pécm GDRS.

Ot atopikég kot evomompéveg Owovopukég Karaotdosig g EAAnvikd Ietpéhota A.E. yia 1o €tog 2019
gykpibnkav amd 10 Aoikntikd Zvpfovio otig 27 Pefpovapiov 2020. O Métoyor g Etaupeiog éxovv
duvatotto va tpormonomcovy T Evorompéveg Oucovoptkég Kataotdoelg petd tn 61pocisvuen toug.

2 2ovoyn Znpaviik@v AoyteTik@v [omtik®v

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TTOL oKOAoLONONKAY KOTA TN oOVTOEN TOV EVOTOUUEVOV OLKOVOULKMV
KaTaoTdoewv Topotifevtol akoAovdmg. Ot AoYIGTIKEG TOATIKEG £XOVV EPAPUOCTEL |LE GLUVEREWD 6€ OAN TO. €1
EKTOG €AV £yl OMAmOEL dtapopeTiKd.

2.1 [MLaicro KATEPTIONG TOV OIKOVOIIKAV KUTOOCTAGCEMY

Ot eVOTOMEVEG OIKOVOUIKES KOTAGTACELS Yo TO £T0¢ oL éAnée otig 31 AskepPpiov 2018 €yovv kataptioTel
ooppova pe ta Aedvr Ilpoétvma Xpnpatoowovopkng Avoaeopds (AIIXA) mov éyovv viobetnbel omd to
Svppoviio Aebvov Aoyotikav Tpotonwv (EAAIT) kot éxovv eykpiBei amd v Evponaixh Evoon («EE») ko
TAPOVGLALOVV TNV OKOVOLIKT BE0T, To ATOTEAEGLLATA KOl TIG TOpEWNKEG poEC Tov Opilov pe Bdon v apyn g
ovveylouevng dpaoctnpotrag. H Aoiknon Bswpel 611 1 apyn g cvveylldpevns dpactnplotntog amoteret v
KatdAANAn Bdon TpogToytaciog Tng TapoHGAG OKOVOUIKNG TAPOPOPNONG.

O1 evomoMUEVES OIKOVOUIKEG KOTOOTAGELS £X0VV cuvtaydel pe Baon Ty apyn TOV 16TOPIKOD KOGTOVG, EKTOG TMV
KOTOTEP®:

o XPNUOTOOWKOVOUKE oToLyEl— KATO 0d TO. OTOi0 ATOTIUMVTOL GTNV €0A0YN a&io

o Yrtoyeio evepynTikoy mov GYETILOVTIOL LE VTOYPEDCELS TAPOYDV TPOSORTIKOD AOY® €£0650V amd v
vInpecia — anotipnon oty €0Aoyn aia

o Ilepovoilaxd ototyeio. Sobéoipa TPOC TOANGN — GMOTIUNGY OTN XOUNAOTEPN TIUN OAVALESO GTNV
Tp€yovoa kol TNV e0Aoyn a&io peiov Toxdv €£600V TOL ATOLTOVVTOL Yo TV TAOANGN

H npoetoytacio tov owovopkav kotaotdoemv cOpewvo pe to ATIIXA amaitel tn gp1on opiopUévov ONULOVTIKOV
AOYIOTIK®OV EKTIUNCEDV Kot TAPAd0YDV KOOGS Kot TNV Kpiot) g Aloiknomng oYeTKA e TN d10d1Kacio EPUPLOYNS
TOV AOYIOTIKOV TOMTIKAOV. ZNUAVTIKEG TaPpadoyEg amd 1 Al0iknom yio TV papuroy TV AOYISTIKGV peBddmv
¢ Etapelog avapépoviar otn onpeinon 4 «ENUavTIKEG AOYIOTIKEG EKTYNOCELS Kot TopodoyEg». Ot eXTYNOELS
KoL 01 Kpioglg otig omoleg mpoPaivel n Atoiknon a&loAoyobhvton cuvey®g kot Bacilovtol o€ UmeElptkd ddoUEVaL
KOl GAAOVG TTOPAyOVTEG GLUTEPILOUPBOVOUEVOV TMV TPOCGIOKIDY Yo HEAAOVTIKG yeyovoto Tov Bempodvton
OVapPEVOUEVA VTIO EDAOYES GLVONKEG.

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY
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211 Alhayég 6 mpoTLTO KoL drepunveieg
Néa mpotoma, TPOTOTONGEIS TPOTVTTV Kol JIEPUNVEIES TTOV Exovy v100eTnOci amé Tov Outlo.

Ot AoyloTIKEG OpyéG KAl Ol VITOAOYWOUOlL PAcEL TOV 0moi®V GUVTAYXONKAV Ol EVOTOUUEVEG OUKOVOUIKEG
KOTOOTAGEL, €Ol GUVEREIS e GVTEG OV YPNCILOTOWONKAY Yo TN GVVTAEN TOV ETNCLOV EVOTOUUEVOV
OIKOVOLIK®V KATAOTAGEWDV TNg ¥pnong mov éAnée 31 Aekepppiov 2018, kot éxovv epappootel pe cuvénelo o€
OAeg TG mEPLOSOVE TOL TOPOLGLALOVTAL, TANY TOV KOTMOL ovaQEPOUEVOV TPOTOTOWCEDY, Ol OTOiES
vioBemOnkov amd Tov Opdo katd v 1 Iavovapiov 2019. O Oprog epdppoce yuo Tpdt @opd to AIIXA 16
Mwsbmoeig). H @ion kot 1 enidpacn avtdv Tov aAloydv ovoADovVTol TOPIKAT®, COLEMOVO UE TIG OTOLTHCEL
tov AITXA. Adpopeg dAleg TPOTOTOWCELS KOl EPUNVEIEG EPUPLOGTNKAY Y10 TPDTY Popd Kotd to 2019 odrd
dev glyav ONUOVTIKEG EMMTOOCES OTIS EVOMOUUEVEG OIKOVOMIKEG KOTAOTACELS Yo TO £€10G mov €Ange 31
Agxepppiov 2019, ektdc g Atepunveiog EAAITXA 23.

o AIIXA 16: To AIIXA 16 avtikafiotd TV VIAPYOVCH AOYIOTIKN GVIILETONION TOV MoBDoemv PAoel TV
AAIT 17 MioBdoeig, EAAIIXA 4 Ilpocdiopiouos twv ovupwviov mov mepiéyovv uicbBwon, SIC 15
Aertovpyixés MioOamoeic — Kivirpo xon SIC 27 A&ioAdynon covarloydv wov Exovv tn vouikh wopen wicbwong.
To AIIXA 16 xoBopilel Tig apyég yioo TV ovayvdpilon, ETUETPNGCT], TOPOVGINCT KOl YVOCTOTONGN TV
picbooemv kot omortel and tov picBot vo avayvopilel Oleg TG MOOMGES OTIC OIKOVOMIKEG TOL
KOTAOTAGELG, e EVa EVIRi0 AOYIOTIKO TAMIG10, e OPIoUEVEG eEALPETELG.

O Oulog epdppoce yoo Tpd™ @opd t0 AIIXA 16 v 1 lavovapiov 2019, ypnoipomoidviag v
TPOTOTMOMUEVT] AVASPOUIKT) TPOGEYYIoN, PACEL TG omolag 1 aVOIPOUIKY EMOPACT) TNG EPAPLOYNG TOV
TPOTOTTOV KaTay®PHOnKe TV Nuepounvia avtn. Ta cvykpitkd ototyeio dev Exovv avodiaTum®Oe.

O Oprog ypnoponoince v e&aipeon Tov Tapéyetol and 10 TPOTLTO AVOPOPLKA LE TOV TPOGIOPICUO TV
pofdoemv. Avtd TPOKTIKG oNUaivel TOG e@dpuroce TG amartoelg tov AIIXA 16 og 6Aeg TIg supPdoels Tov
ntav og oy katd mv 1 lavovapiov 2019 kot elyav avayvopiodel og pobooelg pe facet to AAIT 17 ko v
EAATIXA 4. Emmdéov o Opthog ypnotponotet Tig e£0pEGES TOL TPOTLTOV OVAPOPIKH LE TIS HIGODOELS
Ty l®V ¥POVIKNG TEPO60L LKPOTEPNG TV 12 VeV 0¥ dev TEPILapBAVOUV SIKUID AT TTPOAIPESTG ayopdig
Kot pe tig podooelg yapning a&iog. Téhog o Ouhog epapudlet eviaio mpoeEoPAnTIKO emtOKl0 o8 KGO
Katnyopio pobOeemv e TapOLOLa YopuKTPIoTIKA (0TTmg PicBdoels te avtiotoryn d1dpKELd, Yo TapOLOL
TAylo. KoL G€ QVTIGTOLYO OIKOVOUIKO TTEPIBAALoV).

H enidpaomn g epappoyng tov AIIXA 16 katd v 1 Iavovapiov 2019 (avénon/(ueiowon)) éxel g €N

Anortioelg

Awcaudpato xprong moyiov 230.848
Evoopata maylo meplovciakd ototysio (6.259)
[eldteg kot Aowmég amattoeLg - TPOKATAPOAES (37.509)
Awoidpota pioddoenv ydpov (9.940)
2PYvolo amoutiicewv 177.140
Ynoypeooeig

Yroypedoelg pobmcewmv 180.198
Aaveiopog (3.058)
29volo vroypecewv 177.140

o) Dvon g enidpaong g epapproyns tov AIIXA 16

O Ouhog €xel ovpPdoeig picBwong yo akivnra Kor E0TMOUO TPATNPIOY KOVGIU®V, UNXOVALOTO Kol
pnyovoroyikd e€omAiond kot petagopikd péoa. [poyevéotepa g vioBEnong tov AIIXA 16, o Ophog (g

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY
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piefmtg), TaSvopovoe Tig obmaoeig eite og ypnpatodotikés (6mov o Opihog dtatnpovce ovclaoTiKd dAoVG
TOVG KIWOUVOUG Kot To OQPEAN TNG 1O10KTNGi0G), €ite ¢ Aettovpyés. Ot ypnuatodotikés HcHhoelg
KeQaiaomolobvTav pe v évapén g picbmong otn yauniotepn petald g evioyng agiog tov moyiov
otolyeiov kat TG mapovoag a&iag tov eldyotov piobopdtav. Kabe picbopa empepilotav peta&d g
VIOYPEMONG KOl TOV YPNUATOOIKOVOUIK®V €£0d@V. To pépog Tov kOGTOVG YpNHaToddTNong g picbmong
OV AVTIOTOL(OVGE OE TOKOVG avOyvplOTaV OTO ATOTEAEGLATA YPTONG KATA TN Sidpkela TG picBmong, evd
0l avTioTOl EC VTTOYPEDTELS 0 HicHdata, ameikovilovtav ota «Adveloy. MicBdoelg 6o £va onuavTiKd
HEPOG TV KVODVOV KOl TOV 0PEADV TG W10KTNGiag datnpodviay ond Tov eKUcHOT) TASIVOROUVTAV (G
AeToVpYIKEG HIoBDOoES Kol dgV KEPAANLOTOOVVTAY, EVM Ol TANPMUES YO AELTOVPYIKESG HOBDGCEL
avayvopilovtav ota amoteléopoto ypnong oavoroywkd katd tn Sdpkee g picBwong. Toyov
mpominpmbévta piclopata tepthapfdvovtay otovg «Ileddteg Kot AouTég OMAUTNOESY, VO T dESOVAELUEVA
pefopata teptappdvoviav otovg «Ilpounbevtés Kot Aomég VoY PEDMCELS.

Katd mv viofétmon tov AITXA 16, o Opithog epdppoce éva eviaio AoY1oTikd TAAIG1O Yo OAES TS MoBDGELS,
eKTOC omd Kamoleg e&opéoelg oo TG picbooeg youning afioc. To mpdtumo mOpPEYeEl GLYKEKPIUEVEG
amotnoelg petdfoons kabdg Kot TPaKTIKEG SIEVKOADVGNG, 01 0Toieg EappooTnKoy and Tov Opko.

- Muwobbhoelg Tov TponyoLHEVOG TAEVOLOVVTAY MG YPNUATOOOTIKES

O Ouhog dev dAlate TiIc TpolTApYoVoEg AOYIOTIKEG a&ieg TOV TOYiOV KAl TOV VIOYPEDCEDV KOTO TNV
NUEPOUN VI OPYIKNG EQUPLOYNG TOV TPOTHTOL Y10 UGODGELS TOVL NTOV TAEVOUNUEVEG MG YPNUOTOOOTIKES (TaL
SIKUMPLOTO YPONG TAYI®MV KOt 01 VIOYPEMCEL MGODCEDV 1IGOVVTOL LLE TO MGOMUEVA TAYLHL KOl VTTOYPEDCELG
urto 10 AAIT 17 ot0 evodpata mdylo teplovotakd ototyeio kot ota ddveln aviiotorya). Ot amalThoES TOV
AITXA 16 gpapudéomray otig picbooeig avtéc omd v 1 lavovapiov 2019.

- Muwbnoeig Tov TPoNYOLHEVOG TOEIVOLOVVTAY MG AELTOVPYIKES

O Optlog ovayvoploe SIKOIOUOTO XPHONG TOYIOV Kol VRTOYPEDOCELS Yo TG HoOMoE avtég mov
TPONYOVUEVMG TAEVOLODVTOV MG AEITOVPYIKES, EKTOG amd TiG pusbmaoetg yauning aiog. To ducaiopa xpnong
mayiov avoyvopiomke o¢ ico pe v vroypéwon HicBmwong, TPocaprocuévo Katd To Tocd TLYOV
TPOTANP®UEVOD TTocoV picBwong mov oyetiletan pe ™ picbmon mov avayvepictmke otV Katdotaon
owovouikng 0éong auéocmg mpwv TNV muepounviag apyikng eeappoyns. H vmoyxpéworn picBwong
ovVaYVOPIoTNKE ¢ 1M Topovod o0&l TV VTOAEIMOUEVAOV TANPOU®V, TPOELOQANUEVNC LE TO KOGTOG
eMmPOGOETOL AVEIGUOV KATE TNV NUEPOUNVIO, TG OPYIKNG EQOPLOYNG.

O Ophog epApUOGE TIG TPAKTIKES SIEVKOAVVONG OTMC TOPUKATO:

- Xpnowomoinoce £éva eviaio TPpogLo@AnTkd €mMTOKIO Yo YOPTOQLAGKIY obdoewv e mapopHola
YOUPAKTNPIOTIKE

- AZwAioynoe v dmapén emayBdv copfdcemv, apESHOG TPV TNV NUEPOUNVIL OPYIKNS EQOPLOYNG

- E&aipeoe Tig apykég apeceg dSamdves, omd TV EXUETPNON TOV SIKALOUATOV ¥PNONG TAYimV KOTA TNV
npepopnvia apykng epapuroyng

- AZwldynoe, pe Paon v TPOYEVESTEPN EUTELPIa, TN SAPKE TOV MoODOEDY TV 0moimv 1 cVpPacn
nmepthappdvel 6po eméktaons 1 Avong

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY
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H enidpaon g epappoyng tov AIIXA 16 61 KoTAGTAGT GCUVOAKMOV £IGO0ONUATOV, Yo THV SdOIEKAUNVN
nepiodo mov €Anée 31 Aexepppiov 2019 eivan:

Note 2019
Mzsioon oto Aertovpykd ££06a Kan 6T0 KOGTOG TOANOEVTOVY 41.554
AmooBéoelc dikapdtov ypriong Toyiov 7 (39.103)
XPNUOTOOIKOVOUIKO KOGTOG SIKUMUAT®V IGOHE®mY 27 (10.081)
Tuvoko6 kK66T0g eOdosv pe Ty @appoyn Tov AITXA 16 (49.184)
KaBapn} peioon ota képdn apo opov (7.630)

B) Zovoyn vémv AOYIOTIKAOV TOMTIKOV

Iapaxdto TapatiBevtat ot véeg AoyloTikég moAtikég Tov Opilov Kotd tnv vioBétnon tov AIIXA 16, mov
1GYLOVY amd TNV MUEPOUNVIOL APYIKNG EQAPULOYNGS:

- Awouoparto xpiong moyiov

O Outhog avayvepilel dwoawdpoto ypnons mayiov oty évapén g picbwong (tnv muepopnvie mov 1o
TEPLOVOLOKO oTotyeio eivar dtabéaipo mpog xpnon). Ta ducaidpata xprong Tayiov ETUETPOVVIAL GTO KOGTOG
TOVG, LELMUEVO KATA T CLOCOPELUEVT AmOSPeon Kol TV amopei®on g a&iog Toug Kol TPOGAPLOGIEVO
KOTQ TNV EMAVOLETPNOT TOV AVTIGTOY®V VIOYPEDCEDV obmoewv. To KOGTOC TOV SIKAMUATOV XPoNG
ayiov cUUTEPIAAUPAVEL TO TOGO TV VTOYPEMCEDV LIGHDGEDMV TOL EXYOVV OVOYVOPIOTEL, TIG APYIKES ALLEGO
GUVOEDEUEVEG GYETIKEG DOMAVES KO TIG TANPOUEG MoBDGEDY TOV £yvov TNV 1 TPV TV NUEPOUNVia EvapEng,
UELOUEVES KATE TO TOGO TOV TPOGPEPOUEVOV EKTTOGENDV 1] GAA®V KIvTp®V. EXTOC TV Tepmtdoemv 6mov
0 Opuhog givar oyetikd PéParog 6t to picbopévo Taylo Ba meptélbet oty KaToyy TOL 6TO TEAOG TG SVUPACTS
picbwong, To avayvopiopéve dikaidpata xpnong moyiov amocPévovtal pe ) otabepr] uébodo katd ™
pikpoTepn Sudpketo. peTafd g @EEMUNG (ONG TOV VTOKEIHEVOL TTayiov Kol TV Op®V THG cOLUPAoN
picbwonge. Ta dikaidpata yprong mayiov vrokewtol o€ EAeyyo amopginong g aglag tovg, eite ke Eva
Eeymploth €ite OG LOVAd SNUIOVPYING TOUELNKDY PODV.

- Ymoypewoelg (uobmoewmv

Kotd v évapén g picbwong, o Opkog avayvopilet vroypedoels pobmoewv ioeg pe v mapovca aio
Tov piobopdtov Katd T cuvolikn didpkeln g ocvpfacng picBwong. Ot TAnpopés cupneptiapnpdvouvy ta
ocuppatikd otabepd pobodpota, HElOUEVE KATE TO TOGO TMOV TPOCSPEPOUEVOV EMOOTNCEDMVY, LETOPANTA
piebopato mov egaptdvral omd Kdmolov deikt, Kabdg Kol Tosd Yo TANPOUES VITOAEUHATIKNG a&ilog Tov
avapévetar va mAnpmbovy. To pobodpote enxiong mepropfdavooy v Tiun e£AoKNoNG EVOG OKALMULOTOG
ayopdg, mov givar oyetikd PéPoto va egaoknBel amd tov Optlo kot mANpopés Kupdoemv AVONG MG
picBwong, av ot 0pot coupPacng deiyvouv pe oyetiky Befotdtra 6Tt 0 Ophog Ba e&acknoel T0 SiKaimpLo yio
Avon. Ta petofintd piobodpata wov dev e&aptdvtol and kdmowov dgiktn, avayvopiloviar g €£060 oty
nePi0d0 oV EMEPYETUL TO YEYOVOC 1| 1] CLVONKN KOl YIVETOL 1] TANPOUT.

Tla va vrokoyicer v mapovco aéia tov TAnpop®dv, o Opiog ypnowonotel T0 KOGTOG £MTPOGHETOL
davelopov Katd tnv nuepounvia Evapéng g picbwong, dv o mpoaypatikd emitokio dev mpocdlopiletan
evbémg amd 1 ovpuPacn picbwone. Metayevéotepa g évapéng picbwong, T0 Tocd TOV VIOYPEDCEDY
picbdoemv  mpocavéavetar pe €E0000 TOK®V KOl UEWDVETOL WHE TG TANPOUES HIGOOUATOV  TOov
mpoypatonolovvtal. Emmiéov, n Aoyiotikn a&ia Tov vToypedoemv ebdoe®v exavapeTpdtat edv vdpEet
Tpomonoinom ot cOUPacn, 1 omoludnmoTe aAAayn 6T Sidpkela TG cOPaoNG, oT0 6Tabepd oBdpaTa 1)
otV 0EAOYNoN aYopds TOL TEPIOVGIOKOV GTOLEIOL. Ol ETUVOUETPACEIS OVTEG KATOXWPOVVTOL GE L0
YPOLUU GTN ONUEIMOT) TOV SIKAOUATOV YPHoNG TAYIOV MG LETATPOTECS.
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- Bpoyvypovieg pobmoeig kot obmaoeig moyiov youning a&iog

O Ophog epapudler v egaipeon oyetkd pe tig Ppoyvypovies picbooelg (dniadn Hobmoelg didpkelog
piKpOTEPNG 1 fong Tv 12 unvev , amd v nuepopunvia Evapéng g cvppacng picbwong, 6mov dev vadpyet
70 dkaimpo oyopdg Tov mEPLOVGLoKoD ototyeiov). Emiong epapudlet tv efaipeon GYeTIKA e TEPLOVOLOKE
otolyeia youning o&iag (onAadn odiog pikpdtepng tov €5 yhddwv). IMAnpopés picbopdtov yo
Bpayvypdvieg kar younAng a&iog puebmaoeig avayvopifovrol og é5oda pe T otobepn PEB0SO KaTd TN ddpKELLL
¢ picbmong.

- ZNUOVTIKEG EKTIUNGCELS GTOV TPOGIOPIOUO TG SdpKELNS GOMCE®V e SIKaimLL ovavEDONG

O Opthog mpocdiopilet ) dibpketa picbwong wg ™ cvppartikn dipkeln picbmwong, copmeptiappfovopévng
NG YPOVIKNG TEPLOSOV TTOV KOAVTTETAL Ao (o) dtKaimpe ETEKTAONS TG HicBwaong, edv eival oyetikd BEPato
otL 10 dwaiopa Oa e&aoknBel 1 amd (P) dwaiopo Avong g cvppacnc, dv eivar oyetikd BéParo Ot TO
dwaiopa de Ba e&aoknOetl.

O Ophog éxet to dikaimpo Yo kKamoleg picbdoel, va enekteivel T didpketa g ovpfoong picbmong. O
Ophog a&oroyel eav vapyet oxetikn Befordtnra 611 Oa e&ooknBel o dikaiopa avavémong, Aappdvovtog
VITOYN OAOVG TOVG GYETIKOVS TOPAYOVTES TTOV OMLULIOVPYOVV OIKOVOUIKO KIvITpo, Vo eE0CKNOEL TO SIKOImLLOL
avavéwong. Metayevéotepa g nuepounviag évapéng g picbmong, o Ophog enave&etdlel T d1GpKeLd TNG
picBwong, edv vapéet Eva onEavTiKd YeYovog 1 aAAayh oTIG GLVONKES TTOV EUTITTOVY GTOV EAEYYO TOV Kot
empedlovv v emAoyn e&doknong (1 0xL) TOL SIKOOUATOS AvavE®ons (OT®S yio Tapdderypa po oAloyn
OTNV EMYEPNUATIKY GTPOTNYLKN Tov Opilov).

Koatd 1o 2019, n Enutponn) Aepunveimv tov AIIXA (n «Emitponi») e£€dmwaoe pa tepiinym tov ano@dceny
oV MeONKav 6T IMNUOGIEG GLVEIPLACELS TNG Yo VO, amocapnvioet Tig diepunveieg tov AIIXA 16 oyetikd
pe To akdAovba Bépata:

- Awoudpoto wov oyetilovTot Le 10 VTESAPOC:

H Enutponn koatéAnée 010 cuumépacua 660V aQopd T GLYKEKPIUEVT] TEPITTMGY] TOV TOPOLGLALETAL OTHV
amoOPAcN NG, OTL OTAV £vag POPENG EKUETAALEVONG ay®YOD €xEL TO dtKaimpa Vo TomofeToEL VoV aymYo o€
VIOYELO YDPO, aVTO 0moTELEl HicBmoN Kot ¢ £K TOHTOL GTN CUYKEKPLEVT TEPITTOOT, OTMG TaPOVCIAleTaL
OTNV TOPOVGO. UTOPUCT], TPEMEL VO EUTINTEL 6T0 TEdI0 gpappoyng tov AIIXA 16. Onwg mopovoidletarl otn
onueioon 7, o Oplog ekpeTaAredeTAL VTOYEIONG OYOYOVG EVTOG TV 0pidV SPOPOY dNUOY, COLEMVO. LE
TOVG OYETIKOVG VOWHOLG, Y®pig Vv omaitmon Kotofoing omotacdnmote amolnpinong yio avtovg. Omwmg
meplypdoetar ot onpeiwon 33 aVTOV TOV OIKOVOUIK®OV KOTUGTACEMV, OPICUEVOL STLLOL TTPOYDPNCAV GTHV
eMPOAN SOOUDV KOl TPOSTIH®OV CXETIKA pe Ta dikaidpota dtéhevons. H opdda doknoe £peomn KTl TV €V
AOY® TOcHV oV eMPANONKAV OTMOG TEPTYPAPETAL GTN OMUEIDOT Kot TIOTEVEL OTL TO AmoTéAespa Ba eivat
guvoikd. O Ophog Bempet 6tL avtd dev eumintovv 610 nedio epappoyng tov AIIXA 16 kabhg dev vdapyet
VIOYPEMON KOTOPOANG amolnpimong.

- [Ipoodiopiopdg d1apKelag odmoewmy

H Emutpomn €£€dmoe amd@aon, cOUQ®VO LE TNV 0Tolo KATH TNV EKTIUNOT NG £VVOl0G TNG LI ONUOVTIKNAG
TOWNG, KATA TNV KaTdpTion TV Opwv HicOwong, n avdivon dev Tpénetl vo, KOAOTTEL LOVO TNV YPTHOTIKY
oW1 oL TPOPAETETOL GTN GUUPOCT, GAAL VO XPNOOTOLEL Lol EVPVTEPT] OTKOVOWIKT EKTIUNGT] TNG TOVNG
€101 dote va meplhapPdvel OAeg TIc TOUVEG OTKOVOUIKES EKPOEC TOV GLVIEOVTAL UE TNV KATOYYEAID TNG
ovpPoaong. O Ouhog epapprdlel ovti TV amdEact Kot ypnoiponotel Kpion yio v ektipnon g picbwong,
Wwitepa. 0TS TEPTTMGE; OMOV Ol GVHEMViES dgv mpoPAémovv mpokabopiopévn Oldpkela, OTOG To
SIKUDOPOTO XPHONG TOV TApAKTIOV (ovdv dnmg Teptypdeovtal ot onpeioon 7. O Optkog Aopfavel vedym
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OAOVG TOVG GYETIKOVG TAPEYOVTEG OV SNULOVPYOVV OLKOVOLLLKO KIVITPO Y10l VO ACKNCEL €ITE TNV OVAVEDST)
glte TOV TEPUATIONO.

- AOYIGTIKT OVTHETOTION eKpIcHOT

O Opthog GLVATTEL OPLGHEVES CUUPMVIEG VIEKIOODMGE®DY e TPITOVG KOl G EK TOVTOL EVEPYEL WG EVOLAUETOG
expofomc. O Opdog, og evdlipesog ekpcbmtng, KOTOTACoEL TNV VAEKUIGOWOOT MG YPTNHATOOIKOVOLIKT
picBwon N Aettovpyikn picbwon g e&ng:

(a) edv 1 kOpro picBwon eivan Ppayvrpdbeoun picbwon mov o Ophog, ¢ PoBO™G, EYEL EPOPLOGEL TV
Tapaypaeov 6 ToV TPOTVLIOV, 1] VIEKUIGOMON KOTOTACCETOL WG AEIToVpyIKn picOwon).

(B) dwapopetikd,  vrepicBwoN KATATACGETAL O GYEDT LLE TO KA YPONG TOV TEPLOVGLAKOV GTOLYEIOV
OV TPOKVATEL amd TNV KVPLo oB®OT Kot OYL Le 0vapOpd GTO VITOKEIEVO TEPLOVGLAKO GTOLYELD.

O Ophog €xet a&lohoynoet OAeg TG vekcOdoels PAcEL TOV TAPATAVEO KPLTNPIi®V Kot TIG XapakTnpilel og
Aertovpykég M ypnuoTookovopkés. X1ig 31 Askepfpiov 2019, dleg ot pobmoelg otig omoieg o Opthog
gvepyel og evoldpecsog ekpcbmtig agtodoyndnkay og Aettovpyés.

o AIIXA 9: (Tpomomoinon) Aixaiowpe [porinpwuns ue Apvyrikyy Awolnuicwon: H tpomomoinon dievkpwvilet 6Tt
TOL P HLOTOOIKOVOLIKG, TEPLOVGLOKA GTOLYELD e KA UO TPOTANPDUNG TTOV EXLTPETOVV 1] ATOULTOVV 0d Eval
ovpParddpevo pépog eite va kataPdiet gite va Adfel eddoyn amolnpimon yio Ty tpdmpn ANEN ¢ ovpPfacng
(vd ™V évvola 0Tt amd TNV TAELPA TOL KOTOXOL TOL TEPIOVOLOKOV GTOLXEIOV €VOEXETAL VO VITAPYEL
emPapovvon Aoyw mpowpng eE0QANOTG) enttpénetal va enyeTpnOodv 610 amocPEésio KOGTog 1 6TV €OAOYT
afilo pEc® TG KATAGTUONG AOTOV GUVOMK®OV EIGOONUATOV.

o AAIl 28 (Tpomomoujoeig) MoxporpoOeouss Zouuetoyéc oe Xvyyeveic Emiyeiproeic kor Kowompoalics: Ot
Tpomomomoels oyeTilovTat pe To Katd TOGo 1) eMPETPTON (Kot KOPig 1 omTopei®wo™n) TV HaKpOTpOBecumY
GULLETOY MV GE GLYYEVEIG EMYEPNOELS KOL KOWVOTPUEIES, Ol OTOIEG GTIV 0VGT0, ATOTEAOVV PEPOG TG KOBOPNG
EMEVOLOTG OTN OLYYEVN EMyeipnon 1 oTnv Kowompoia, diémovrat amd to AIIXA 9, AAIT 28 1} éva cuvdvacud
Tov 000 mpotumV. Ot Tpomomomcels StevkpviCovy OTL ol OKOVOUIKY ovTOTNTA £Qapuolel to AITXA 9,
potov epapudoel 0 AAIL 28, og avTéG TIG LaKPOTPODEGIES GUUETOXES YO TIG 0T0ieg dev epopuoleTal
pébodog g kabapng Béong. Katd tv epappoyn tov AIIXA 9 1 owkovopukr oviotnto, dev AapPavet veoyn
TUYOV TPOGAPLOYES OTNY AOYIoTIKY a&io TOV LOKPOTPODECUMOY CUUUETOXDV 01 0TTOiEg TPOKHTTOVY Amd TV
epoppoyn tov AAIT 28.

o AIEPMHNEIA EAAIIXA 23: APePouotnro. oyetird pe tig Ocwpnoeic @opov Eicodnuorog: H diepunveio
mapéyel kabodnynon yuo TV oVIETOTION TG aPePAOTNTAC TOL EUTEPIEXETOL GE POPOAOYLKOVGS XEIPLOHLOVG,
KT TO AOYIOTIKO YEPIOUO TV POp®V elc0dNoTos. H diepunveio mapéyet tpdobeteg dievkpivicelg oyeTikd
pe v e&étaon aféPoiov poporoyK®dv Bempioe®V LEOVOLEVO 1) ad KOOV, TNV e££TACT] TOV POPOAOYIKMV
Bspnoemv amd TG POPoroYIKES apyES, TNV KATAAANAN péBodo dote va avtikatontpiletor 1 afefardtnTa
™G amodoyNS TS Bedpnong amd T POPOLOYIKES 0pYEG KOBMS Kot TNV €EETOOT TMV GUVETEIDV TOV CALAYDV
OTO TPOYLLOTIKG TEPIOTATIKA KO TIG TEPLOTATELS. Me v vioBétnon g Aepunveiag, o Ophog eéétace av
€xel aféPareg poporoyikég Béaeic. Or dMnlmaelg pdpov g Etapeiog kKot tov Buyatpikdv oe S1opopeTikég
XOPEG TEPIAOUPAVOLV EKTTOOELS POPOVL EIGOSMUNTOS KO Ol OVTIOTOLXES POPOAOYIKEG OPYEG UTOPOLV VOl
opeepnmoovy v ekmectéa a&io Tovg. O Opiog extipnce 6t 1 vioBetnBeica poporoyikn petayeipion Ho
yiver amodekti amd TiIc poporoyikéc apyés. H Aepunveio dev giye emidpaomn oTig EVOTOMUEVES OTKOVOUIKES
Kataotdoelg Tov Opidov. Q¢ anotédespa g Atepunveiag 23 Kot TV oxetikov amopdocwv EAATIXA, o
‘Ophog Tpoympnoe 6€ EXAVOTASIVOUNGT] TOV EICTPAKTEDY TOV OPOV EIGOONUATOG OO EUTOPIKES KOl AOTES
OTOUTAGELS G€ EEYMPIOT YPOLUUN OTNV EVOTOMUEVT] KOTAGTACT OUKOVOLIKNG BEomg.

o AAIT 19 (Tpomomoujoeig) Metofioln], mepikorny 1 d10kavOVIGUOS TPOYPouuaTos Kabopilousvav mopoymv: Ot
TPOTOMOGELS OTOLTOVV TIG OVIOTNTEG VO YPTCULOTOOVV EMIKOLPOTOUNUEVES OVOAOYIOTIKEG TOPUSOYEG VoL
TOV TPOGOIOPLGHO TOV KOGTOVS TPEYOVCAS AAGYOANONG Kot TOV KaBopoh TOKOV Y10 To VITOAOTO TNG ETNCLOG
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ePLOS0L AVOPOPES, UETE TNV TPOYUATOTOINON oG KETAPOANG, TEPIKOMNG 1 €VOC SKAVOVIGHOD TOL
mpoypapupotog Kabopiopévev mapoymdv. Ot Tpomomooelg devkpwviovv emiong, mmg ennpedletor 1M
EPAPLOYN TOV OTALTNOEMY TOL AVATATOV 0PiOV TOV TEPLOVGLOKOD GTOLYEIOV, ATd TO AOYIGTIKO YEPIOUO LLOG
HETAPOANG, TEPIKOTNG 1} EVOG SLOKAVOVIGLOD TOV TPOYPALATOC KABOPIGUEV®VY TAPOYDV.

o  Kirhog etnoiwv avofobuicewv twv AIIXA 2015 -2017, nov amotelel (o GLAAOYH TPOTOTOMCE®Y TOV
ATTXA.

- AIIXA 3 Xvvevaroeis emiyeiptioewy koi AIIXA 11 Zynuozo vmwo koo Eleyyo: ol tpomomomoelg oto AITXA
3 devkpvifouvv OTL OTOV {10 OLKOVOLLLKT) OVTOTITO OTOKTA TOV AEYYO0 LOG EMLYEPNONG OV amoTEAET
KOW™ EMLYEipNOT], 1] OLKOVOLIKT] OVIOTNTO EMLUETPE EK VEOL TN GUULETOYN TOV TPOTYOLUEVMG KOTELXE
otV enyeipnon avtr. Ot tpororoioelg 6to AIIXA 11 devkpviCouv 6Tt GTAV L0 OIKOVOLIKT OVTOTHTA
AOKTA amd KOwov EAEYY0 LOG emyelpnong Tov amotelel Ko emtyeipnomn, 1) OIKOVOLIKT] OVTOTNTA dEV
EMYETPA EK VEOD TI GUULLETOYN TTOL TPOTYOLUEVOG KOTELXE OTNV EMYEIPNOT OLTY.

- AAIT 12 Dépor e1600710T0G: Ol TPOTOTOMGELS OLEVKPVILOLY OTL Ol POPOAOYIKEG GUVETEIES TOV
TANPOUDV Y10 XPTLOTOOIKOVOLUKE HEGH TOV TaEIVOUOVVTOL G 6TOLEIN TOV 10IMV Kepalaimv, Oo Tpémet
va avayvepiloviol avaloya e TO TOV 01 GUVOAANYEG 1) TO YEYOVOTO TOV TapeABOVTOG TTOV d1tovpynoay
To Sraveuntéa KEPON EYOVV AVOYVOPIOTEL.

- AAI 23 Kootog doveiouod: o1 Tpomomonoelg dStievkpviCovy tny mapdypapo 14 tov tpotvmov dote, 6tav
éval TEPLOVGLOKO GTOLEID OV TANPOL TIg TpovToBEsElg glvar £TOO Yo TN ¥PYon Yo, TNV omoia
mpoopileton M Yo TOANOT Kot pEPOG daveiov mov AednKe KA Yo avTd TO TEPLOVOLAKO GTOLXED
MOPOPEVEL (OG OVOIKTO VTOAOITO KOTA Tr OTYUn €Keivn, To0 KO6TOG SavelSHoD ovtd TPEmel va
oLUTEPIANPOEL 5T KEQALALD TOV TPOEPYOVTAL OO YEVIKO SAVEIGLO

[poétoma mov £xovv ekdoBel ahld dev £(oVV EQUPUROYY] GTIV TAPOVGA AOYIGTIKY] TEPIOOO KAl OEV £YOVV
vioBetn Bl vopitepo

O Ophog dev €yxet vioBetnoel KATOW0 amd TO TAPAKATO TPOTLTA, SLEPUNVEIEG 1] TPOTOTOMGELS T OO0 £YOVV
ekdo0el oA dev Exovv e@apuoyn oty mapovca Aoylotikn tepiodo. Emmiéov o Ophog aloldoynoe dio to
TPOTLTTA KO TG SIEPUNVEIEG ) TPOTOTOGELS TTOL £X0VV ekd00El OALG dev gl eQOPLOYT GTNV TOPOVOA TEPIOSO
Kot KatéAnée 0tL dev o VITApEEL NUAVTIKT ENXIOPOOT] OTIC OIKOVOUIKEG KOTOOTAGELS OO TNV EPUPUOYT TOVG.

o AIIXA 10 (Tpomormoinon) Evomoiquéveg Owovouikes Karaotaoeis koi AAIl 28 Emevodoeic oe Xvyyeveig
enmiyeipnoeis kor Kowonpalieg -: I[lwlnon 1 €109opd. mepioveiokdv oTtoiyeiwy uetald evog exevovty kai g
ovyyevods tov etaipeiog n e koiwvompaliog tov: Ol TPOTOTOCELS OVIETOTICOVY L0 OVOYVOPIOUEVN
acvvénela peta&d Tomv anartoewmy Tov AITXA 10 kot exeiveg tov AATIL 28, yio TV QVTILETOTION TG TOANONG
N G EL0POPAS TOV TEPLOVCLOKADV GTOLXEIMV HETAED TOV €MEVOVTH KOl TG GLYYEVOLG TOV ETAPEING 1 TNG
Kowompa&iag Tov. H kipla cuvémeia v Tpomonotoemy eivar 6Tt éva TANpeg kEpSog N 1 Cnpia avayvopiletot
otav 1 cuvoAAayn mephapBavetl o entyeipnon (gite oteydletar oe pa Buyatpkn gite oxy). ‘Eva pepucod
Kképdog N M {nuia avayvopiletor 6tav 1 cvvorroyr tepthapPavel otolyeio evepynTIKoD OV dEV GLUVIGTOHV
EMLyElpMoN, aKOUN Kot ov o ototyeior avtd oteydlovral og Buyatpikn. To Aekéuppro tov 2015 10 TAAII
avéBOAE €T 0OPIOTO TNV NUEPOUNVIO EPAPLOYNG TNG TPOTOTOINONG OVTHG, AVOUEVOVTOS TO OTOTEAEGLLOL TOV
épyov tov ywo T péBodo g xabapng Béong. Ot tpomomoroelg dev €xovv axoun viobembel and v
Evponaixi ‘Evoon.

o Eworoloyiko mloicio Aiebvav Ilpotdmwv Xpnuotooikovouikns Avagopas: To ZAAIT eEédwoe 10
ovafepnUEVO EVVOI0A0YIKO TAGICIO YO TN XPNUOTOOKOVOKT TANpopdpnon otig 29 Maprtiov 2018. To
evvololoyikd miaiclo KobBopiler €va OMOKANPOUEVO GUVOAO EVVOLDV Yol TN YPNUOTOOIKOVOUIKT
Tpoopnon. Ot évvoieg antég cupfdiiovy otov KoBopiopd TPOTOHT®V, TNV KaBOdNYNGCT TOV GUVTAKTMOV
Yo TNV OVATTUEY GUVETDV AOYIGTIKMV TOATIK®V KOl TV DTOGTNPIEN TNV TPOSTAPELN TOVG VO KATAVOT|GOVV
Kot va gpunvedboovy ta tpoétuma. To Zvpufodio Aebvov Aoyiotikdv Tlpotdinov e&édwoe emiong éva
GLVOJEVTIKO £yYpapo, TPomomowGELS OTIG TAPATOUTES TOV EVVOLOAOYIKOD TAOLGTOV, TO omoio kabopilet Tig
TPOTOTOWOEL TV TPOTUI®V 7OV ENNPEALOVTOL TPOKEIUEVOL VO EMIKALPOTOMO0oVV Ol avapopég GTo

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY

TeMida (15) amd (91)



EAAHNIKA ITETPEAAIA A.E.

Evomowmpéveg 01kovopuIkéG KOTAGTAGELS COPPOVA UE

10 AITXA yw ) gpiion wov §inée 31 Askepfpiov 2019
(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

avafepnuévo evvololoyikd mAaiclo. XtOy0G Tov £Yypdoov etvor M vmootPEn G petdfacng oto
avabepnpévo evvoloroyikd mhaicto AITXA yia tig etaipeiec mov v10OeTOHY T0 EVVOL0L0YIKO TAAIGLO Y10 VOl
avartoovy AoYloTikég ToAMTiKEG OTav Kavéva tpdtumo AITXA dev kavel avoapopd. o Tovg cuvtdkteg Tov
OVOTTOGGOVV AOYIOTIKEG TOMTIKEG PACEL TOV EVVOLOAOYIKOV TTANLIGIOV, LOYVEL Y0, ETNOIEG TEPIOOOVE TOV
Eexvoov v 1 petd v 1In lavovapiov 2020.

o AIIXA 3: Xvvevaoeis Emyeipioecwv (Tpomomowmjoeig): To ZAAII e£€dmoe TPOTOTOMOELS OVAPOPIKE LE TOV
opiopd piag Emiyeipnong (tpomomotioelg oto AIIXA 3) pe okomd v emilvucn TV OVCKOMAV 7oL
TPOKVATOVV OTAV 10 OIKOVOUIKT] OVTOTNTA TPocdlopilel edv €xel amokTnoet o emtyeipnon N pio opndda
TEPLOVGLOKMV oToLYElV. Ol TPOTOTONGELS £QOPLOLOVTAL Y10 CUVEVACELS EMXEPNCEMV Y10 TIG OTOlES M
nuepopnvia amodxtnong opyilet mv 1 HeTd TV Evapén TG TPATNG ETNONG AOYIGTIKNG TEPLOSOL oV apyilet
v M petd v 1n Iavovapiov 2020 kot yio amwdKINGCT TEPOVOLOKAOV GTOYEI®V TOV cvpPaivovy TV 1| HETA
™mv évapén avtg g meplddov, evd emTpénetal vapitepn epoppoyn. Ot tpomonomcels dgv Egovv akoun
vioBeBel and v Evponaikn ‘Evoon.

o AAII 1 Iapovoioon twv Oovouurkav Kotaotaoewy kar AAIL 8 Aoyiotikés molitikeg, allayés otic Aoyiotikég
extyunoeis kor Addn: Opiouos e onuovtromyrog (Tporomowoeig). O tpomomomoelg epappolovrol yio
€TNO1EG AOYIOTIKEG TTEPLOSOVE ov Eekvoby v N petd v 1 Iavovapiov 2020 evéd emrpéneton vopitepn
gpapuoyn. Ot Tpomomooelg d1evkpvilovy TOV OPIGHO TNG GNUAVTIKOTNTOG Kol TOV TPOTO LE Tov omtoio Oa
npénel v, epapuootel. O vEOC OpIGHOG aVaPEPEL TG «TANPOPOpNoN Bewpeitan onpavtiky OGOV OTAV
mapaAeimeTal, amokpOmTETAL 1] vt ovakpPrg, EDA0YA OVOLEVETOL VO ETNPEACEL TIG ATOPACELG TOV KOPLOV
YPNOTAOV TOV OIKOVOLKADV KOTOOTACEMV, TOL AQUPAvoLV Le BAON OLTEC TIG OIKOVOIKES KOTOGTAGELS, Ol
OTO1EC TOPEYOLY OLKOVOLIKT TANPOQOPNON Yo TN CLYKEKPUEVN ovtdtntoy. EmmAiéov, Pertiwbnkav ot
eMeENYNOELS TOL GLVOSEVLOLV TOV OPIGUO TG SNUAVTIKOTNTAS. Ot TpoToTOMGELS StaoPorilovv OTL 0 OPIoUAC
™G ONUAVTIKOTNTAS ival GUVETNG 6€ OAa Tal TpOTLTTA TV AITXA.

o AIIXA 9, AAII 39 ko1 AIIXA 7 (Tpomomowjoeig) “Avouoppwon emtokionwv avopopds”. Ol TPOTOTOMOELG
epapuolovior yio. eTHoleg AOYIOTIKEG TTePLOdoVE mov Eektvouv v 1 petd v 1 Iavovapiov 2020 evd
emTpéneTal vopitepn epappoyr. Ot TIpomomooels aALALOVY OPICUEVES OTALTIOELS OXETIKG [LE TN AOYIOTIKNY
avTIoTdfIong Kivdhivou MGTE Vo TapEXOVV SIEVKOAVLVGT GYETIKA LE TG ThavES entmtdoelc ¢ afefatdmrog
7oV Ba TpoKaAEsEL 1 OAAIYT TOV ENLTOKI®V avapopds. EximAéov, 01 Tpomomoticelg amottody ot Tig ETOPEieg
vo Tapéovv TPOGheTEG TANPOPOPIES GTOVG EMEVOVTEG GYETIKA LE TIG OYECELG OVTIOTADUIOTC TOVG, Ol OT01Eg
empedlovtat dpeca and avtég Tic afefadTnTeS.

o AAII 1 Hopovoiaon twv Oikovouukav Kartaotacewv: Tolvounon twv Yrmoypewoewv ws Bpoyvapobeoues 1
Moaxpompobeoues (Tpomormoioerg). Ot TpomoTOcEL; ePapUOlovVTaL Yo ETNOIEG AOYIGTIKEG TEPLOSOVE TOV
Eektvoov v M petd v 1 lavovapiov 2022 evad emitpéneton vopitepn epoppoyn. Ot TpoToToceLg £xouv
GTOYO TNV EMITELEN CGLVENELNG GTNV EQUPHOYN TOV AMALTHCEDMY TOV TPOTHTOL, Pondmdvtag Tig eTatpeieg va
kaBopicovv KOTA TOGO 0 SAVEIGHOG KOl Ol AOUTEG LIOYPEMOELS pe aféfain Muepounvio. StaKaVOVIGHOD
ta&wvopobvtor g Ppayvrpodecuec N paxporpdbeoueg vroypemoels, oty Katdotaon Owovopukng @éong.
Ot tpomomomoelg ennpedlovy TV Tapovciaon TV vroxpedcemv oty Katdotoon Owovopkng @éong, evo
dev TPOTOTOLOVV TIC VOIGTAUEVES OTOLTNOELS OVOPOPIKA LE TNV EMUETPNON 1 TO YPOVO AVAYVAPLONG EVOG
TEPLOVGLOKOD GTOLYEIOV, VTOYPEWONG, €600V 1 €£600V 1 TIG YVMOOTOTOMGELS €M1 TOV GTOWYEI®V QLTAOV.
Eniong, o1 tpomomomoeilg d1evkpvifouv Tig amaitnoelg TaSvounong Yo T0 daVeIGHO, TOV 0Toio Pmopel vo
dwaxavovicet pia gtotpeia £xdidovTog CLUUETOYIKOVS TitTAovg. Ot Tpomomomoels dev £xouv oK vioBeTn el
an6 v Evponaikn ‘Evoon.

2.2 Evomoinon Owovopikav Koataoctdosmv

(o) Ovyorpixés Etoupeies

Ouyatpikéc Tov Opilov gival to voukd tpocona (copneprappavousvov Tav structured entities) oto omoia, 0
Ophog aoket Eleyyo. O Ophog ehéyyel pia etoupeio Otov ekTiBeTon 1 £xel SIKOIOUATO GE LETAPANTEG ATOSOGELS
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076 Tr) GUULETOYN TOV GTNV ETOLPELN KOt EYEL TV KAVOTNTA VO EXNPEACEL AVTES TIG OMOJOCELG LEGD TOV EAEYYOV
7oL aoKel.

e kG0e nuepounvia 1oohoyiopov, o Ophog emavebetdlet katd mOGoV aokel EAeyyo enl TV EMEVOVGEDY TOV, G
TEPUTTOGELS TOV YEYOVOTA KO KOTOOTAGELS LOPTLUPOVV Twg v pée kamota aAlayn. Ot Buyotpicég evomolovvtal
TAPOG amd TV Nuepounvia Kotd v omoia o édeyyog petafifaletor otov Optho. EEapovvrar g evomoinong
oo TNV MUEPOUN VIO TTOV 0 EAEYYOG TAVEL VA VPICTUTOL.

Sovarloyéc peto&d etalpeidv tov Opidov, vrolouta kol pn Tpaypotoronbévio kEpdN mov oyetiloviol pe
cuvorayég petald etapeidv Tov Opidov aroieipovtat. Emiong pn mpaypatonombeiceg Inpieg amoleipovrat,
€KTOG KL av vIdpyovv amodei&elg mog To mhrylo £xovv amopetwbel. Ot AOYIOTIKEG apyES TV BUYOTPIKOV ETOPELDV
TPOTOTOLOHVTOL OOV NTOV AVOYKAIO Y10 VO GULPMVOVV LE TIG AOYIOTIKES apyég Tov Opilov.

Ot pun eléyyovoeg GLUUETOYES ota amoteAéopato kot ™ kabapn 0éon Ouyatpikdv etapewdv, eppavifovon
EexmploTté 6TV EVOTOMUEVN KATAOTAOYN OWKOVOUKNG B€ong, oTnv €vomomuévn KoTdoTaoT GULVOMK®OV
€100ONUATOV KOl TNV EVOTOMUEVT KOTAGTOOT LETAROADY 101V KEPAAAi®V.

B) Metafolésc oe m0000Tq oLUUETOXNS 08 BUYOTPIKES, YWPIS TAVTOYPOVH alAayy OTOV EAEyyo €mi NG
Qoyazrpirng.

SovaAloyéc He TOVG PETOYOVLS peloyn@iag ot omoieg dgv emnpedlovv tov éleyyo mov aokeli o Outlog otnv
Buyatpikn eTarpeio, EXPETPOVVTOL KoL KATAY®POVVTOL GV GUVOALAYEG Ke@aAaiov (equity transactions) - dnhadn
0 Xeplopog eivar o 010G pe TIg GLVOALAYEG TV KOPL@V HETOX®mV ToL Opilov. H drapopd peta&d tov Tipnpotog
mov KatofAnOnke Kol Tov amokTnBEVTOC oyeTikod peptdiov Tng AoyloTikng aflog Tov 18iov KepaAaiov Tng
Buyarpung kataympeitor ota ida kepdiaia. Képdn 1 Inpieg mov TpokdnTovy Amd TNV TOANGT GTOVS LETOYOVG
™G HEOYNPLOG KATAX®POVVTOL ENXLGNG 0T 1010 KEQAAALOL.

67 IHwinon Boyazpikwv

Otav o Ophog Tavoet va €yt Edeyyo og pia €taipio, TO EVOTOUEVOV TOGOOTO GUUUETOYNG EMAVODTOAOYIlETOL
omv edloyn o&la TOv, KOTO TNV MUEPOUNVIO TOVONG TOV EAEYXOL KOl TUXOV S0QOPEG TOL TPOKVLILTOLV
KOTOY®POUVTOL 0T omoTeEAESpHoTO. Katdmy, 10 mEPOVGIOKO aVTO GTOLYEID KATNYOPLOTOIEITOL MG GLYYEVIS
emyeipnon, xowompa&ion 1 YPMNUATOOIKOVOUIKO oTolXelo evepynTikol pe a&lo kTong v evioyn avtn a&io.
Emmpocbétmg, mocd mov giyav mponyovuévmg kataympnel ota Aottd cuvolkd gloodnpate 6e oyéon pe v
Buyatpikn Aoylotikonotodviol 6nw¢ oty Tepintwon mov o Outlog Ba giye amevbeiog TOLANGEL TA GYETIKA
TEPLOVOLOKA OTOLYEID KOl VITOYPEDGEIS. LTNV TEPINTO®ON avT eVvOEyeTal Vo, amaltnfel To KOvOOAM aVTA Vo
petaeepHovy amd Ta AOUTE GUVOAIK(, EIGOONUATA GTO ATOTEAEGLOTO.

(9) Yuyyevelg emyeipnoels kot uéBodog evoroinong kabapns Oéong

Ot ovuyyeveic emyelpnoelg elvat vopukd tpdcono ota onoia 0 Ophog e&ackel onUavTiKn ETppor| dArd Oyt EAeyyo
oV oLvodevETUL GVVNBMG amd HeTOYIKA dikadpota petd yHeov ard 20% - 50%. H afia tng emévivong otig
ovyyeveig emyelpnioelg vroroyiletan pe ) péBodo tng kabapng Béong, Pdaon e omoiog 1 emEVOLON OPYIKA
avayvopiletal 6to KOGTOG, EVD OTIG EMOUEVES YPNOELS AVEOUEIDOVETAL e TO HEPIBLO KEPOOVG 1) {Nudg kabdg Kot
70 EPISIO TV AOITMV GLVOAIK®V £€600wV/ {Nuidv Tov avaloyodv otov Opho. To k66T0g emévdvong tov Opilov
o€ ovyyeveic emyepnoelg mepthappdvel kKo v vepadio Tov vroloyiletor katd v eEayopd. Mepiouato mwov
€xovv erompoyBel N Tov £xovv eykpBel TPog dSavoun amd TIG CLYYEVELG EMXEPNOELS N TIG KOwoTpasies, LELDOVOLV
TO VTOAOITO TNG EMEVIVOTG GTOV 1IG0A0YIoUO Tov Opidov.

Edv 1 ovppeToyn o€ o cuyyevn emyeipnon, Hetmbel, aAAL 1 ONUAVTIKY ETPPON TOPAUEVEL, LOVO EVO LEPOG TOV
OGOV OV €lye avayvoplotel katevbeiov oty Kabapn 0éon, tpémnel va petapepbel 6To omoTéAET LA,

To pepido tov Opitov oto KEPON 1 {npieg HETA TNV ATOKTNOT KATAYMPEITAL OTO OTOTEAEGLLOTO, EVD TO LEPIBLO
™m¢ petaforng ota Aoumd cuvoAlkd £éc0da avoyvopiletal oto Aomd cuvollkd anotedéopata tov Ouilov. Ot
oLVoMKEG petafoiég petd v e&ayopd avtictoduilovral e to K66T0g ayopds. Otav 1o pepidio tov Opilov otig
{nuieg petd v e€ayopd woobtan pe 1) vepPel To KOGTOG omdKTNoNG 0 Opidog dev avayvopilel tepartépm {npieg
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eKTOC av €xel avolafet voukég 1 cupPatikés VIOXPeDOoES 1| €xel TPoPel oe TANPOUES Yoo AOYAPLIGUO TG
GLYYEVOLG EMLyElpNONC.

O Ophog eetalel o kKabe nuepounvia 160AOYIGHOD, €AV VIAPYOVV EVIEIEEIG OMOUEIDONG TOV GUUUETOYDV O
ovyyeveig emyelpnoelg. Eqv kamowa cvppetoyn mpémet vo amopeiwdei, o Opdog vroroyiler 10 mocd g
amopeioong ®¢g T Sapopd peta&h TOL OVOKTAGUYOL OGOV TNG GUUUETOXNG OTN OLYYEVH €Tarpic. KOl TOL
vroAoinov ota PPiic tov Opirov.

Képdn xar {npiég mov mpokdmTovy and cuvorrayis “mpog o ave” (Upstream) kon “mpog to kdtm” (downstream),
peta&d Tov ORiAoL Kot TV GLYYEVAV enyeipnoemy, avayvopilovot otig Owovoukés Kataotdoeig tov Opilov,
poévo oto  Pabud tov  cLUEEPOVTOC  UN-oLoYETWOUEVOY  EmEVOLTOV OTN  ouyyevn emyeipnon. Mn
apaypatonomfeiceg Cnuég dev avayvopilovtatr, ektdg €dv M cvvaldayn omotelel €vdeln ama&iwong tov
ototyeiov mov petaeépOnke. Ot AOYIGTIKEG TOALTIKEG TMV GLYYEVAV EMLYEPNCEDV VUL EVOPLOVIGUEVES LE TIG
ToMTIKEG OV €xel vioBeTnoetl o Ophog.

(e) Ao Ko1vod coupwvies

O Ophog epapuodlet o ATIXA 11 o€ OAeG TIC 00 KOWVOL CLULOMVIEG OTIC OTTOIEG LETEYEL. ZOpPva e To AITXA
11, ot amd kool cLpE®ViEG TOEWOUOVVTOL EITE MG KOWEG EMIYEPNOELS €ite G Kowompa&ieg, avaloya e Ta
SLUPATIKG SIKAIDILOTO KOl VTOYPEDCELS TOV KGOE emevouTy).

Ot xowonpadieg Aoyiotikomolovvtat pe ) pébodo g kabapng Béong, cOhuemvo pe v omoio To pepidio Tov
Ouilov otnv kowonpa&io avoyvapiletal apylkd 6To KOGTOG KOl 6T GUVEYELN TPOGUPUOLETaL HE TO HEPIDIO TOV
Opilov oto k€O 1 TIg Cnpieg petd v andktnon kot pe HeTaPoAéG oTa Aoumd GuVoALKE elcodnpata. Otav to
pepidio tov Opidov otig {npieg petd v Eayopd wovtol pe N vrepPel 10 kdoToG amdKToNG o Oprkog dev
avayvopilel mtepoutépm Inpieg extog av £xel avoldfel voypedoelg N £xel TpoPel oe TANPOUES Yol Aoyaplacd
g Kowompatiag. Mn mpaypatonomBévia k€pdn oyetilopevo pe cvuvorrayés peta&d tov Opidov Kot Tov
KOWwompa&ldv anaAei(povTal 6To TOGO0TO GLUUUETOYNG Tov Ouidov oty Koworpasio. Mn mpaypatonombeioeg
Iniég eniong amaieipovtat KTdC ov 1 GUVOAAOYT amotelel EvOEEn ama&imong Tov TEPIOVCLOKOL GTOLXEIOVL TOV
petafifaletor. Ot AOYIOTIKEG 0pYEG TOV KOWOTPAKTIKMY OVIOTHTMV TPOTOTOLOVVTOL OTT0V Elval avayKaio yio va
eEacpalotel cuvapela pe TG AOYIoTIKESG apyég Tov Opilov.

Ot kowvég emyePpNoels TPOKHLATOLY OTOL 0 OLIAOG EXEL SIKALDLOTO. GTO EVEPYNTIKO KOl GTIS VIOYPEDGELS TOV
amoppéovy amd Tig kowég entyelpnoels. O Ophog avayvmpilel 1o pepidlo Tov omd To TEPLOVGLOKE OTOLYEIM, TG
VIOYPEMGELG, TO. €500, KoL To E£0da TG KOWNG emtyeipnong cvpmeptlapfavouévng g avoroyiog EKEVOV Tov
SoKpatdOVTOL 1 VEIGTAVTOL A0 KOOV, GTOVG OVTIGTOLYOVG AOYAPIAGLOVS OTIC OIKOVOUIKEG KOTOOTACELS.

Metd v epappoyn g pebddov g kabapng BEong, o Ophog Tpocdiopilet edv eivar avaykaio va avayvepicet
{nuée amopeioong oty emévovorn Tov GTNV GLYYEV] emyeipnon 1 v kowonpa&io. e kdbe muepounvio
100A0YIGHOY 0 OUIAOG XTI €AV DILAPYOLV OVTIKELWLEVIKO GTOLYEID TOV VTOSEKVOOVY OTL 1] EMEVOLOT OTN
ovyyevn emyeipnon 1 v Kowvorpaio £xel VTOCTEL ANMOUEI®ON. e MEPINTTOOT TOV VIAPYOLV TETOLN. GTOLYELD, O
‘Ophog vroroyilet 1o T0Go ™G AmopEi®ONG GaV TN SLOPOPE AVALESO GTNV AVOKTAGIUN a&ia Tng emévovong Kot
™ Aoylotikny ¢ aio Kot petd avayvopilet ™m nud ot ypopun «Képdn oe cuyyeveic emyelpnoelg Kot
Kowompo&iecy otV KATAGTAGT) GUVOMK®OV ELGOONUATOV.

2.3 Evomoujosig emyeipijosov

H Moyiotikn péBodog g amdKTnong epapproleTon yio TV AOYIGTIKOTTOINGN TG Evomoinong Buyatpik®my amd Tov
Opro. To kdo10G e&aryopds vwoAoyileTal MG TO GHVOAO TOV TIUNHATOG TOV KatafANOnKe, OTmG HeTpdTon amd TNV
gohoyn a&ia Katd v muepounvio g €£0yopds Kot TOV TOGOV TMV UM EAEYXOVGMV GLUUETOXDV (TpOnv
dwaudpoto peoynoeiog) tov eEayopachévioc. o kdbe evomoinon emysipriocmv, o OUAog ETYETPA TIC U
EAEYYOVOEG CUUUETOYEG TOV £EaYOpacHEVTOC ¢ T0G0GTO el TV KABAPOV TEPLOVGLOK®Y aToLyEiy. Tvyxdv KOG
e&ayopdg eodomotovvrat.

To k6o10¢ e€aryopdig vToLoYileTOn MG TO GHVOLO TNG EOAOYNG 0EING TOV TEPIOVCIUKMY GTOLYEIMV TOV EKY®POVVTOL,
TOV VTOYPEDGCEMY TOV EXOVV AVAANPOEL 1 VEICTAVTOL KL TOV YPTMILATOOTKOVOLIK®V TPOIOVI®OV OV £Y0VV £KO00EL
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Katd v nmuepounvio g ovvorloayns. To kdotog eayopds meptlapfdver v edloyn afio evdeyopévov
OTOITNOEDV 1) VIOYPEDCEDY TOV TPOKVITOLV Ao TN cuvoAroyT|. Ta Teplovolakd oTotyeio Tov £xovV ookt osi,
0l VTTOYPEDOELS KOl 01 EVOEYOUEVES VTOYPEDCELS TTOV £XOVV AVOANPOEL GE Eva emyelpnoloKd CLVIVACUO aPYLKE
avayvepifovtal oty gdAoyn aio Tovg KaTd TV Nuepounvio g e&ayopac.

X1 mepintoon O6mov 1 amomANP®UR OAOKANPOVL N HéPovg Tov TyuaTog Ba yivelr pakpompdbeopo kot Oa
mpoypatonon el pe petpntd, 10 TANPOTEO T0cd Ba mpémel va tpoeEopinbdei ot Tapovoa atio Tng Hépag KaTd
v onoia €ywve 1 e&ayopd. To mpoegopintikd emitdkio mov Ha ypnoiporondei eival to emitdékio 6to omoio Oa
UopovoE 1 €TOPEin VO SaVEIGTEL 0O ave&ApTN TN TNYN KAT® 010 0VTIGTOLYOVG OPOVS Kot TPODTODECELS.

Toyov evdegyopevo tipnpoa mAnpotéo ond tov Opko avayvopiletar apyid oty gdhoyn aflo Tov Kotd v
nuepopnvia eayopdg Kot Katnyoplomoteital eite otn kabopn HEon eite og ypnpatootkovopukn vroypéwor. Ilocd
oV £€Y0VV KoTnyoproron Ol mg X1 LOTOOIKOVOLIKT VITOYPEMOT ETAVAEIOAOYOVVTAL OGOV aPopd TNV €0A0YT aia
TOVG Kot YOV HeTaforég avayvmpilovtal 6Ta amoTeAESHLATA, BACEL TOV CYETIKMV O1EBVAV AOYIGTIKMV TPOTOT@V.
Agv yivetar petaysvéoTtepn MPETPNOT Y10 TOGEH T 0Toia Exovv KoToywpnOel ota ida kedAaia.

H dwapopd peta&d 1ov 6uVoAKoH KOGTOVG AOKTNONG TAEOV TOL TOGOV TTOV EiYE AVOYVOPLGTEL Y1 U1 EAEYYOVGEG
GUUUETOYEG KoL TUYOV GUUUETOYES TOV TPOVTPYAVY, KOl TNG g0A0YNG a&ilag katd v nuepopunvia e&ayopdg tov
pepdiov tov Opilov ota Kabopd TEPLOLOLUKA GTOYXEIN TOL OTOKTHONKAV Kataypapetar oav vrepatio (onu.
2.9). E&v avt givar pukpdtepn oo v dhoyn oo tov kabopdv meplovciokdy oToLyEimv Tov amrokThonKay, o
Ophog emavektipd €dv €xet yivel opBn extipnon OA®V TV TEPLOVGLUKDY GTOLXEI®V TOV ATOKTNONKAV Kot TV
VIOYPEDCEMV TTOL OVOANPONKOV KOl EAEYYEL TNV EMPETPNOT TOVG, TPV Kataympndel n Sapopd Tovg ot
OTOTEAEGLOTOL.

Metd v apykn| avayvdpion, 1 vrepasio LETpAToL 6To KOGTOG [EloV TuYOV cusowpevpéves Inpiég amopeimong.
INoa oxomovg eAéyyov amopeimong, 1 vaepaio TOL TPOEKVYE KATA TNV EVOTOINGT ENLYEPTCEMV KATAVELETOL OO
v nuepopnvia eEayopdg oe ke pLovada dnpovpyicg TALELNK®OY podv Tov Opilov Tov avapévetotl vo @eeAnBel
amd TV egvomoinot, aveEdptnTa and 10 Kotd TOGOV GAAC TAYlL 1| VIOYPEDSEL; Tov gEayopachévtog Exovv
Katavepun0et oTIC CLYKEKPILEVEG LOVADES.

24 IIAnpopépnon katd Topéa

Ot eniyeipnuatikoi Topeig eivar cvppartoi pe v TAnpoedpnon mov mapéxetal oty Exteleotikny Emtponn, n
omoia amoteieitat amd Tov [Ipdedpo Tov Atotknrticod Zvppoviiov kot Atevddvovta ZopPovio, Tov AvarAnpot
AtevBovovta Zoppovio kot €&t I'evikovg AtevBuviés. H Exteleotikn Emrpony| eAéyyet Tic e0mTEPIKES AVOPOPES
APNLOTOOIKOVOLLKNG TANpoOpNong Yo va a&toroynoet v enidoon g Etaipeiog kot tov Opilov kot va AdPet
ATOPACELS CYETIKA LLE TNV KOTOVOLT TOV TOPOV KOl TIG GTPATNYIKES KIVIGELS Tov Opidov. Ot topeic Aettovpyikng
dpaoctnprotntog Tov Opidov, Tapovsiafovtal otn Inpeimon 5.

2.5 2OVOALOYNUOTIKES METATPOTTES
(o) AE1T0ovpy1Ko VOUIoHO KoL VOUIGUO. OVOPOPOS

Ta oT01YEl0 TOV OIKOVOLUK®OV KOTACTACEMY TOV ETALPEL®Y TOL Opidov Kotoywpodvtat pe fdon to Kopto vOopuoua
TOV 01KOVOLIKOV TEPIPAAAOVTOC, 0T0 0Toio 1 KaOe etapeio Asttovpyel («Aettovpykd vopcuoy). Ot evomompuéveg
OIKOVOLIKEG KOTOOTACELS Tapovotldloviatl oe Evpd, mov ivot 1o Aettovupyikd VOUIGHO TG UNTPLKT ETOLPELG Kot
70 vopiopa avoaeopdg tov Opilov. Agdopévou Ot 1 SWALST] KoL ELTOPIN TETPEAALOEWOMY OTOTEAOVV TNV KOPLO
dpaoctnpiotnto Tov Opilov, ot Tég ayopammAnciog apyod Kot teTpelatocd®@v Pacilovtal Kotd Khplo Adyo Kot
COLP®VO WE TNV TPOKTIKY TOV KAGOOL oTIG d1eBveic TIHEG avapopdg apyod Kot TETPEANIOEWMV e AoAdpia
Apepikng. Ot etaupeieg Tov Opidov petatpémovv Tig a&ieg VTG 6T TOTKG TOVG vopicopata (01 TEPLEGOTEPES GE
Evpd) pe Baon Tig 1o100006EG 100 TIEG TNG NLEPOUTVIOG GUVOALOYTG.

®) 2ovarloyés kat voloma

O1 cvvoAlayég o€ EEva VOLUGOTO LETOTPETOVTIOL GTO AEITOVPYIKO VOUICUA e BAOT TIG 100TIIEG TOV 1oYHOLV
KOt TV Nuepounvia Twv cuvailaymv. Képdn kot Inpiég and cuvalloyloTikég Sopopés o1 0ToiEG TPOKVTTOVY
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amd Vv ekkafapion TETOUMV GUVOAAOYMV 1 KATE T1 LETATPOTY| TOV YPNUATIKAOV GTOLXEI®MV TOV EVEPYNTIKOD Kot
mabntucod wov exepdlovial e EEvo VOUIGHO [E TIG 1oXD0VOES 1G0TIiEG KaTd TV nuepounvia Icoroyiopov,
avayvopifovtal ota amoTeAESHOTO. XTNV TEPITTOON TOL AVOEEPOVTOL GE TPAEELS OVTIOTAOUIONG KIvODVEOV
XPNHOTOPO®V 1 G€ TPAEELG OVTIGTAB IO G KIvOUVEVY KaBopdV enevducemv peTopépovtal an’ evbeiog oty kabapn
0éon.

TNo cvvarlayég mov meptlapfavovy v gionpaén 1 TANpOUY TPokaTtafordv 6€ EEVO VOLUGHA, 1) LEpOUN Vi
™G CLVAALOYNG Y0 GKOTOVG KOBOPISHOV TNG GLUVOALNYUATIKNG tooTipiog mov Bo ypnowomombel, givar n
NUEPOUN VI TNG APYIKNG AVOYVOPLONG TNG KN XPTLOTIKNG TPOKOTAPOANG 1| TOV avaffolAOeVoL £6030V.

Ta képdn ko {niég omd GUVOAAOYLATIKES SLPOPES CLUTEPIAALBAVOVTAL OTNV {10 YPALLT TV ATOTEAESULATOV,
otV omoia gpu@aviletar kot 1 cvvarroyn and v onoia TpoNABav, EKTOG TMV CLVAALAYLATIKOV SLOPOPAV TOV
mpoépyovtal and ddveln, katabéoelg Ko Topelokd dabéoyta, ta omola eppavifoviar o EgxmPLoT YPUUUN
(Képdn/(Znpiég) amd cuvaAdayLOTIKES SL0POPEG).

M xpMUOTIKG ¥PNUATOOIKOVOULKG oTotyeior ta omoio emyletpodviar og gbroyn afio oe &Evo vouiopa,
UETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO PAcEL TG 100TYiog oV ioyve TV nuepounvia mov kabopictnke M
g0hoyN o&ia. ZvvaAloyHoTikég S1apopéc aTolyEimY evepynTIKOL Kot TafnTikoD Ta omoin EXUETPOVVTAL GE EDAOYN
aia, cvpumepropfavovtar oto kEPdN N Muiég and petaforéc oty edroyn adio.

() Eraipeies tov Ouilov

Ta amoteAéopata Kot 1 XPNUATOOIKOVOIKT BEan OAmv TV Buyotpikdv tov Opilov Tov €0V AEITOVPYIKO
VOUIGHLO SIOPOPETIKG A0 TO VOGO OVOPOPAS LETATPETOVTIOL GTO VOLUGLO OVAPOPAS MG akoloHOmG:

(1) Zroyelo evepyntikov kot TofnTikod Tov Kibe 160A0YIGHOD TOV TOPOVGIALETOL LETATPEMOVTAL LE TNV
1oOTIO TNG NLEPOUNVING TOV 1GOAOYIGLLOV.

(W) "Ecoda kat é£0da yio. kéOe Loyoplooid anoTeEAECUATOV LETOTPEROVTOL UE LECES IOOTLIEG ( EKTOG AV OL
HéEEG TWEG OEV AMOTEAOVV KOAN TPOGEYYIOT| TNG GUGCMPEVTIKNG EMIOPACTG OV TPOEPYETOL OO TIG
OOTEG TG MUEPAS TOL YIVOVTOL Ol GLVOAAAYEC GTNV Omoio MEPIMTM®ON YPNCYLOTOOVVTIOL Ol
GUVAAAAYEG TNG UEPOUNVIOG TTOV YIVETOL 1] GUVOAAYT)).

() Oleg ot cuvodhoypatikég SloPopEg oV TPokvITTOVY avayvopilovial cav Egymplot) Kiviion oty
kaBapny Béon.

Yy evomoinon OAeC ol GLUVOALOYHOTIKEG SLOPOPES TOV TPOKLATOLY OO TNV UETATPON TOV KOGTOVS TV
enevovoemV o€ dpactnpldmres Tov e&mTepikol avayvapilovtatl ota Aowtd XvvoAikd Ecoda/EEoda. Otav pia
dpactmpiomto 1o e€mTeptkod TMANOEL cuVOALUYUATIKEG SLaPopES oV glyav kataympnel oo Aoutd GuVOAIKA
E1GOONLLOTOL LETAPEPOVTOL GTA OTOTEAEGLOTO GOV UEPOC TOL KEPOOVG N TNG {nuiag amd v mdAnom.

Yrepa&ieg kot petaforég tng 0A0yng a&iog mov TpospyovTal amd TNV ardKTNoN EEVEV eTatpeldv Bempovvtal ooy
oTolYElD TOV EVEPYNTIKOV KOl TaBNTIKOV TG EEvng etaupeiog Kot amoTiohvTIoL e TNV 160Tyia TG NHepopnviog
TOV 16O0A0YIoHOV. O1 TPOKVATOVGEG CUVAAANYLOTIKES Slopopég avayvopilovial otn kabapr B<on.

2.6 Ileprovorlokd otoryeio dradEoipo TPog TOANON

O Opog ta&wvopel to meplovolakd tov ototyeio wg dbéoiua TPog mMANCT €4v 1N TpE€Yovoa a&ion Tovg
ovapévetor va avakt el HEGm NG TOANGNE TOLG Kat OYL LEGM TNG GLUVEYOVLS YpoNS Tovs. Ta mdylo to omoia
£€xouV YapaKTNPIoTeEl MG S1BECILA TPOC TOAN O LETPAOVTOL OTY YOUNAOTEPN 0&ia avapesa oty Tpéyovco atio
KoL ot evAoyn a&ia peiov Toyov e£0dwv mov Ba Tpémel va yivouy yia Ty mdAnon. Ta kéotn avtd etvor emimAéov
£€€oda ta omoia oyetilovtot €& OAOKANPOL pE TNV TAOANGT TOL TToYiov.

Ta kpuipo yo Ta&vounon evog mayiov cav S1fEGLo TPOG TAOANCT] TANPOVVTAL OTAV 1| TOANGCT €ival TOAD
mBavn Kol To TEPLOVOLOKO GToKEl0 elvar dueca dtabéotpo va movindel oty Tpéyovoa KotdoToon Tov. Ot
EVEPYELEG OV OAMALLTOVVTOL YlO. TNV OAOKANPOGT TG TOANoNG Bo mpénetl va dac@aiilovv 4Tl dev LIAPYEL
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ONUOVTIKT TOavOTNTA Y10 dAAAYEC OTO TAGVO TNG TOANGNG N OTL 1 amd@acn TdAnong Oo avakinbdei. H diolknon
0o mpémel emmAéov va €yl SeoUEVTEL GTO TAAVO TOANGNG TOL TAYIOL KOl 1] OAOKANPOOT TNG TMANONG B0 Tpémet
VO AVOUEVETOL EVTOG TOV ETOUEVOL £TOVG OO T LEPA TTOV TO TAYL0 YOPOKTNPIOTNKE MG S10BECLO TPOG TOANGT).

Evoopota kot 0odpate taylo mov EXouV YapakTnpLeTel O 0100£C1LL0 TPOG TOANGN GTAUATOVV VA 0mocPEvovTalt.

Ta whrylo TOL £(OVV YUPUKTNPIOTEL MG OBEC LA TPOG TOANGT KoL Ol AVTIGTOLXES VIOYPEDCELS TAPOVGLALOVTOL
EeY®PLOTA GTO PN KUKAOPOPOVY EVEPYNTIKO GTNV KOTACTOOT] OIKOVOUIKNG BEong.

2.7 Evoopoata taywo

Ta evoapata maylo meptlapfavovy Kuping otkOmeda, KTiplo, UNXOUVOAOYIKO EEOTAIGHO, TPATHPLO KOVGIUNMV,
HeTapopikd péca kot Emumia kot eaptipata. To evedpoto Tdylo ovaypieoviot 6To KOGTOG KTNoEMS telov Tig
ovocwpevpéveg amooPécels. To kKOoTog KTHoEWS mePLapPavel OAeG TIS AUESES SUTAVES Yl TV ATOKTNON TOV
TEPLOVCLOKMV GTOLXEIWV.

MetayevéoTtepeg SOTAVEG KOTAYMPOVVTOL G€ €MAVENCON TG AOYIOTIKNG a&iag ToV evooudtov moyiov 1 g
Eeymplotd maylo pudvov €av eivor mhoavd Ot PHEAALOVTIKG OIKOVOUIKG 0QEAN oyetilopevo pe to maylo Oo
glopevcovy otov Optho kot 10 k66T0G Tovg pmopel va. emyetpnel a&dmiota. To avandoPeosto vEOAOWTO TOV
nayiov mov &xovv avtikatactadel daypdeetal oto omotelécpota. To KOGTOG EMGKEVOV KOl GLVTIPHOEDV
SlypaQeTaL 6T, ATOTEAEGLOTO OTAV TTPAYLOTOTOLEITOL, EKTOG 0T TO KOGTOG TG TEPLOSIKNG YEVIKNG GLVTINPNONG
TOV SWAMCTNPI®V TO OmMOl0 KEPAANOMOLEITAL KOL SloypAPeETOL O0TO amoTeAéopata [e tn otabepn péBodo
amOGREONC HEXPL TNV EXOUEVT TTPOYPOLLOTIGUEVT] YEVIKT GLUVTHPNON 610 Pabud Tov Ta KOGTN avTd PEATIOVOLY
glte v 0eéun {on Tov Tayiov gite TNV TAPAYOYIKY TOL SVVAUIKOTNTO.

Ot axwvnromomoelg vd ektédeon eivar Tdylo Tov Ppickovol vd KoTaokevn (oxeTilovtot Kupimg LE TI LOVAdES
SWAIONC) KAl KATAY®POUVTGL 6T0 KO6TOG. To KO0TOG TEPAapPAVEL TO KOGTOG KOTOOKELNG OUOPEG TPpitmV Kot
dAleg aueoeg damdveg, Ot aKVNTOTOGELG VIO EKTEAEST OeV amocPévovtal, Kabmg To mhylo Tov apopodv dev
glvau dabéoipo yia ypnon.

Ta owkdmeda dev VILOKEWTAL € 0mOGPecn, eniong. Ot anocPécelg Tov GAAOY evemuUiT®V mayimv vroloyilovtot
pe v otabepn| uéBodo katd tn dtdpkelo Tng ®PEAUNG (ONG TOLS TOL £)El G eENG:

— Kripuo ( tepthapfavovtat ta mpatiplo, Kavoipnomy) 13 -40 ém
— Mny/x6g e&omhMopdg
= E&edwkevpéveg fropnyavikés eykataotdoslg kot pnyovipote 10 — 35 ém
= Ayoyol
30 -40 é¢m
= Aowmdg eEomhopdg 5-10 ém

— Metagopikd péca

= Butogdpa poptnyd petapopds LPG kot Aevkodv apoidoviov  5—10 &t

= Aowud Metagopikd Méoa 4-10¢m

= ITAoia 25-35¢m
—"Emutha kon e&optipoto

= Yroloylotég 3-5¢m

= Aowd émmAa ko eEopTHATOL 4-10¢m
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O efedicevpévec  POpyavikés  €yKOTOOTOOELS TePAOUPavouy  povadeg dwMotnpiov, epyootdoia
TETPOYNUIKDV, dEEAUEVEG KAVGIL®V KOl TPATHPLO KAVGIL®V.

O voreypotikég adieg kot n weéun {of Tov evoopdtov toyiov ernoveéetdloviol o kabe nuepounvia
100A0YIG 0D Kot avorposoppofovtatl avarioya edv kpiBel amapaitto.

Otav 1 Aoyotikn o&ia TV evoopdtov mayiov vrepPfaiver v avakmoun oia, 1 dwpopd (omopeimon)
Katoyopeitan dpeca og £€0do ota anotedéopata. (Enu. 2.11).

To KOGTOG KOl Ol GUCGMPEVUEVEG OMOCGPECELS TOV TAYIOV TOV OTOCVPOVTINL 1| TOAOVVTOL OPUIPEITOL OO TOVG
GYETIKOVG AOYOPLIGHOVS KOTA TO XpOVO NG TMOANGNG 1 amdovupong Tovg kat Toyxdv képon 1 Inupieg, mov
kaBopilovtar kKatdmy cOyKpIoNg TV €60d@V omd TV TOANON pHe T Aoylotik) afla, meplopfdvovior oty
EVOTONUEVT] KATACTAGT] GUVOMK®OV ELCOIMUAT®V GO PEPOG TV AodV £603wV / (£08mV).

2.8 Kéactog daveiopov

"E€od0 davelo ol mov oyetilovial Aueoa e Ty amdKTno1), KOTOOKELT 1) TOpay®Yn oTOEIV Toryiov EVEPYNTIKOD
KEPAAOOTOLOVVTOL Y10 TO YPOVIKO SLAGTN LA TOV OTOLTEITOL LEYPL TNV OAOKANPOOT| TG KATAGKELNG KOt LEYPL TOL
TAY10L VoL KATAGTOOV £TOLUO TPOS YPNOMN.

"E€ob0. davelopoy KEPAAAIOTOOVVTAL oV TO KEQOAO 7OV aviAnOnkav ypnoyomombnkay €wdwd yo v
TOKTNOT TAYIOV TEPIOVGLOKAOV GTOWEIOV. AV To KEQAAoL avTANONKOV YEVIKG Kot yproylomomdnkoy yio v
ATOKTNOT TAYI®V TEPIOVCLOKOV GTOEIMV, TO HEPOG TV €E0OMV SaveIGLOD ToV Kepatatomoteitol kabopiletar
€QapuolovTag £vo. GUVTEAESTH KEPAAALOTOINONG €L TOV KOGTOVG AmOKTINOTG ToL Ttayiov. Ta vrdlouta £E0da
SOVEIGHLOV KATOXMPOVVTL OTO UTOTEAEGLOTOL.

2.9 AvAa TEPLOVGLOKA OTOLYELN
(o) Yrepalio

H vrepo&io avtimpoownevel to entmAéov mocd peta&d g agiog e&ayopdgs kot tng dhoyng a&iag tov pepidiov tov
Opidov emi TV avayvopicILOV TEPIOVOIOK®OV CTOLEIOV KOl VTOYPEDGE®V TOL OYOPAlOUEVOL KOTd TNV
nuepopnvia ™mg Eayopdg. Képdn 1 (nupieg amd v modAnon pog Bvyatpikng neptrappdvovv to vrdroro g
vrepoiog mov oyetiletal pe T GLYKEKPIUEVT TPOg TdANoN Buyatpikn. Xty nepintwon Katd v omoia 1 edAoyn
a&la tov pepdiov g Etapeiog ota kabapd meplovoiaxd otoyeio g etaipeiog mov e&ayopdletarl kotd v
NUepopNVia TG amoOKTNoNG Elval HEYOADTEPT OO TO KOGTOG 0YOPAS, TPOKVATEL OPVNTIKN LVIEPOSia 1 omoia Kot
avayvepiletar on’ evbelag 6To AmOTEAEGLLATOL.

H vrepo&io katavépetal otig povades snpovpyiog tapeiakdv podv (MATP) yua édeyyo anopeimonc. H katavoun
yivetal oG Opddes TV HOVAS®V OV aVOUEVETOL VO WQEANB0VV ald TOVG EMLYEPTLOTIKOVG GLVOVOCLOVG GTOVG
omoiovg dnuovpynonke n vrepa&io kot ovayvopiletal cOUE®VO pe 10 Asttovpyikd topén. H vrepatio vadketton
o€ é\eyyo omoueimong €TNoimG, N KOl GUVTOUOTEPO EPOGOV LITAPYOLY GYETIKEG evdeilelc. H amopeioon g
vrepoiag mpoadopiletar pe v ektipnon g avaxmoung agiog kébe MATP (1] opddog MATP) oty omoia 1
vrepoia &yl kataveunbei. Otav n avoktiown o&io (mov opiletar w¢ peyorvtepn a&io peta&d agiog ypnoewc
KoL €0A0yNg a&log PEIUEVT] LUE TO OMOUTOVUEVO Y10 TV TAOANGCT KOGTOoC) TG MATP eivon pikpodtepn and v
Aoyotikn g oo copmepthappavopévng g vrepaiog, avayvopiletor (nuid anopsioone. H aropeioon g
vrepaiog dev UTOPEL VoL AVaSTPOPEL LETOYEVESTEPOL.

) Aikouopota piobwoewy rpatnpiov

Ta Swodpoto HcHOoE®V TPOTNPIOV  OVIITPOCSMOTEVOVY TPOKOTAPOAKE TOGH Yo TNV ayopd OdEIDV
EKUETAALEVOTG KOl EAEYYOL TTpaTnpicdV amd TOV TPOTYOOUEVO KATOYO TNG Gdetag. Ot ddeieg antég dev cuVOEOVTIL
apeca pe ooppaon picbmong Kot Egovv aneploptotn OEEAUT owkovopukr (. Ot IAnpopés avtég anotehodv
Kkiviitpa. wov didovtot yo va eEac@oiicovy TV TPodONON ONUOTOG KOl HEAAOVTIIKG £6000 Kol ETOUEVOS
Kepaiatomolobviat cOLe@va pe o0 AAIT 38 «Avia meplovolakd cTotyeion.
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) Atkoucdduaza koa 6oeieg

«To dwoidpoto Kot Goglecy €xovv Guykekpiuévn oldpkela {ong Kot mapovotdlovial 6to KOGTOG eiov
oveowpevpéveg anocfécels. H amocPfeon vmoroyiletor cOpemvo pe ™ otabepn HéBodo Yo Vo KOTAVEILEL TO
KOGTOG TOV SIKOUOUATOV 0TIV EKTILOUEVN dldpKela {ong, 1| omoia cuvnBmg kupaiveton petaboy 3 kat 25 etdv.

@) Aoyrouixo

To k66T0g AoyioptkoD mepAapPavel To KOGTOG ayopdg Kot £yKaTdoTacons. To KOGTog TV adeidv yio T ¥p1ion
AoyIoHIKOD KeQoAatonoleitat pe Béon to KOGTOG amdKTNONG KOl AVATTUENG TOV GUYKEKPIUEVOL AOYICHIKOD €MG
6tov va etvat £Totpo mpog ypnomn. Ta k6ot avtd amosfévovTotl Katd T SLapKeLo TG EKTILMUEVNG ®PEAMUNG CoNg
toug (1 éwg 5 xpovia) pe v otabepn pébodo andoPeonc.

2.10  “Epsvve kot a&loAdynon opuKT®v Topmy
(o) Ioyio ororyeio evepyntikod Epevvag kot aloloynong

Katd m didpreia g meptdo0v EPeuvag Kot Pty TPOKVYEL EUTOPIKE EKUETAAAEVOLUN OVOKAADY, 01 SUTTAVES TG
épevvag Kot a&loAdyNong KOTaGUATOV TETPEAdiov Kot @uolkoD agpiov e&odomotobvtol. ['emAoyikd Kot
YEOQLOIKE KOGTN OTMG KO KOGTN peca cuvOEdEUEVA LE Lo Epguvo eEodomotobvTat dueca. Ta KOGTN andKTHONG
SIKUOUATOV EPEVLVOG KEPAAALOTOIOVVTOL GTO AGMLLOTO TAYL0L KOl amocPEVovTaL 6T SIGPKELD TNG GYETIKNG GOEL0G
N avaloya [E TNV TPO0SO TV EPYACLOY OV SOPOPOTOIOVVTAL SNUAVTIKA. Ot AdELES KOl SIKOLDOTO EPEVVOG KO
EKUETAALEVOTG VOPOYOVOVIPAK®OY CUUTEPILALPAVOVTOL GTNV KOTNYOPio «OUKALDLUOTO KO AOES) TMV 00D UATOV
moyiov.

(B) Avarroln evomuotwy kot 0oOUATWOV TAYIY EVEPYHTIKOD

Aamdveg Yoo TNV KOTOOKELY, EYKATAGTAGN 1| OAOKANP®OT £pY®V VIOSOUNG 0TS TAUTPOPLES, Ay®YOi Kot ot
YEOTPNOELS EUTOPIKA EKUETOALEDSILOV TNYDOV / KOTAGUATOV KEQOANLOTOOVVTOL MG ACMUOTO KOl EVODLLOTO
mhylo avaroya pe T eHon Tovug. Otav 1 mepiodog avantuéng olokAnpmbel yia évo GUYKEKPIEVO Koitaoua TOTE
TO KOOTOG TG peTopépetal ota nayto. Kapio andcPeon dev ypedvetal 6tn gdon g avantoéng.

(y) Ilayia otoryeio evepyntikod TopoymynNs TeTPEAGion Kal aEPiov

Ta maylo oTotKEio TAPAYMYNG TETPEANIOV Kot aEPioV 0oTEL0VVTIOL Ot EVOMUOTO TAYLo, oTOLXED KOl SOTAVEG
avantoéne, mov oyeTiloviol GUESO LE TNV TOPAy®Yn EKHETOAAEDOIU®OY Kottaoudtav. O Oulog dev €yxel
avayvopicel tétolo mteplovolakd ototyeio, kabmg Ppicketal ota TpdTa oTddIn diepedvnong kat a&loldynong.

(0) Amooféoeis mayiwv ororyeiwv evepynTIKOD

Ta evodpata kot acdpate Taylo ototyeio TeTpehaion Kot agpiov amooPévovtat pe T HEB0S0 TMV GUVTEAEGTAOV
ava povada mapayoyns. Ot cvviereotés avd povada mapaymyns Pacilovior oe amodedetypéva amobépata, to
omoio givar meTpélato, 0éplo Kot GAAo opuktd omofBépota to omoia ekTydTol 6Tt o ovaktnBoldv omd Tig
VIAPYOVOES VITOOOLES LLE TT) (PTOT] TV TPEXOVSMV HeBOd®V eKIETAAAEVONG. Ot TOGOHTNTEG TETPEANIOV KOl 0EPiOV
Beswpovvtat TopayBeices amd T oTyU Tov peTpnBodv pe dpyava HéETpnong oto cvpPartikd onueio petofifaocng
OTOV ayopaoT N oTo onpeia de&aymyng g TOANoNG Kot cvykekpyéva ot ParPido e£6dov g deapevng
amofnKevong TG TEPLOYNG TOL KOITAGLOTOC.

(e) Awouciwon — Ilayia otoryeia evepyntiod épevvog kai acloldynons

"E&oda amdrtnong dikampdtov Epguvag e&etdlovtal yio amopeioon 6tav VIapy ovy evOei&Elg TOV VITOSEIKVOOVY
amopeiwon. o Tovg okomovg Tov eAéyyov amopeimong to ££0d0 amdKTNONG IKAUMUATOV EPEVLVOS TO OTTOio
vroPdAlovtol og €€étaom Yo OTOUEIDGTT), OUASOTOIOVVTAL OTIG VIAPYOVGEG LOVADES ONUIOVPYIOG TALEINKDY
podv (MATP) tov mopay®yikdVv KOITAGHATOV TOV OVIKOLV GTNV {d10 YEOYPAPIKT TEPLPEPELD COUPOVA LLE TO
SKoimpo £PELVAG TOL APOPOVV.
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(01) Amoucicwon — ATodederyUEVa EVODUATO. TOY10. TTOIYELO EVEPYNTIKOD TETPEAOIOD KO GEPIOD KO OLOMUATO. TOYIO.

AT0odEdEYEVO EVODLOTO TTAYL0 OTOLYEIN TETPEAAIOV KO AEPIOV KO AoDATO ThyLo, e&etdlovTal Yio amopeioon
OTaV YEYOVOTO 1 AAAOYEG TOV TEPICTACEMV VTOJEIKVDOLV OTL TO TPEYOV VIOAOITO TOV TToyiov OEV TPOKELTAL VL
avaktnBel. H {npio anopeimong avayvopiletor 0tav 10 TpéYov vIOAOUTO TOV TTayiov vaepPaivel TO AVOKTHGYLO
1066. To avaktoipo tocd gival To peyoddtepo peta&d g vAoyng Tov aéiog peiov To é£oda d1dbgomng Kot TG
a&loag yprong tov. ' Tovg cKkomovg TG a&OAdGYNONG TNG UTOUEIMOTNG, TO TAYlN GTOLXEID OLLASOTOOVVTOL GTO
KOTAOTOTO EMIMEDO Y10 TO OTOI0 VIAPYOLV EEYDPIOTA OVAYVMPICIUES TOUELNKES POES.

211  Amopeioon afiog pun YPNLETOOLKOVOUIKAV TEPLOVGLUK®OV GTOLYEI®V

e kabe nuepopnvia 1ooroyiopov, o Ophog ektipd Kotd mocov veiotavrat evoeifelg anopeimonc. ‘Eva vdpyovv
evoeifelg yio omopeiwon 1 edv amorteitol €TNO0C EAEYXOC OmOUEl®ONG TOL Tayiov, TOTE LROAoyiletar m
avaktnoyn aio tov. Ta meprovolakd otoygia oL X0V aTPocdloploT OPEALUN (oN, dev amocPévovtal Kot
VITOKEWVTAL GE EAeYYO0 amopEiONG EMOIME 1 KoL GUYVOTEPO. EAV VITAPYOVY CUYKEKPLUEVE, YEYOVOTO, KOt EVOEIEELS
To omoio, vo. vrodekvoovy mhavy oamopeimon tov ototyeiov. Ta meplovclokd ctoygio mov amnocPévovtal
VIoKEWTAL Gg EAeYY0 omopcimong g a&iag Tovg dtov vapyovy evdei&elg 6Tt n Aoyiotikn a&ia Tovg dev Ba
avaktnBel. Znpio anopeimong avoyvopiletat yio 1o 1066 Yo T0 0moio 1 Aoyiotikn a&io Tov mayiov vrepPaivel
mv avaktoyn a&io tov. H avaxmoun a&la eivor n peyokvtepn adio peto&d edAoyng o&iog petopuévn pe 1o
OTOLTOVUEVO YloL TNV TOANCT] KOGTOG Kot 0&iag ypnoems (mapovso o&ic XpNUATOPOdV TOL OVOUEVETOL VO
dnrovpynBodv pe Baon v eKTipnon ™G 810iknoNg Yo TIG LEAAOVTIKEG OIKOVOLKEG Kol AEITTOVPYIKEG GLVOTKEC).
Ta v extipnon tov {Npdv amopeinons To TEPLOVCLOKA GTOLYELN EVIAGGOVTOL OTIG LIKPOTEPEG SLVATEG LOVADES
dnpovpyiog TapElK®dY podv. T o pun XP1LOTOOIKOVOIKE oTotyEln EKTOG amd TNV vIepasio, eKTILATOL G€ KGO
NUEPOUN VIR 1GOAOYIGHOD €GV VLAPYOLY €VOEiEelg OTL oL {NUIEG AOUEIDONG TOL EYOVV AVOYVOPLOTEL KATH TO
maperBov eite Exovv pelwbei gite dev vpioctavral TAéov. Edv vadpEovv tétoteg evdei&elg, o Opthog vtoroyilel tnv
avaktnoyn o&ia tov mayiov 1 ™m¢ MATP. Znuiég amopeimong mov giyav avayvoplotel Kotd to mopehfov
AVTIOTPEPOVTUL LOVO EPOGOV EYOVV AALAEEL O1 EKTYNOELS TTOL XPTNOCYOTOMONKOV KATA TO XPOVO OVayvVDPLGTS TNG
Onuiag. H avtiotpoen g amopeimong emttpénetol péxpt To onpeio oto omoio M Aoyiotikn a&io tov moyiov dev
vrepPaivel Ty avaktmoyn a&io Tov, ovte TV Aoyotikh a&ia Tov Toyiov peiov TIC amocPEcelc EGv aVTo deV giye
amopel®bel ta Tponyovueva ypovia.

212  Xpnpotoowkovouikd péca -apyiKi avayvoplor Kol eTpiTpnon

212.1 ApIKi avayvaplon Kot ETPETPNON

Ta ¥pNUATOOKOVOLLIKG TEPLOVGLOKA GTOLYEIR TAEIVOLOVVTAL, KOTA TNV OPYLKT OvVOyVAPLoT), KOl LETOYEVEGTEPQ.
TOTIUAOVTOL 6T0 amocPecpévo kdoTog, otny evdoyn afia pécw GAL®V cuvolikoVv elcodnudtemv (OCI) kot otV
gvAoyn a&lo PESH TV OTOTEAEGUATOV.

H to&vopumon tov ¢p1HoTo0IKOVOIK®Y TEPLOVGLOK®MV GTOIYEIMV KOTA TNV ap) KN avayvopion eEaptdTot amd to.
GUUPATIKG YOPOKTNPIOTIKA TMOV TOUEINKDY POMV TOL YPNUATOOIKOVOUIKOD TEPIOVCLOKOD GTOLXEIOL KOl TO
EMLEPNUOTIKO povtédo tov Opilov yio ™ dayeipton toug Me g€aipeon TIC EUTOPIKEG OMTOLTAGES TOV OEV
TEPEXOVY GNUAVTIKY] XPNHUATOOIKOVOUIKT] GLVIGTMGO 1 Yo TG onoieg 0 OpAog €xel epopUOGEL TNV TPOKTIKY
OKOTHOTNTAG, 0 OUiAog apyikd amoTLd TO YPNHATOOIKOVOLKA TEPLOVOLOKE oTolElo oty gbA0YN a&io Tovg
TAEOV, OTNV TEPITTOOT €VOG YPNHATOOIKOVOUIKOD TEPLOLGLOKOD OTOXEiov 7oV dgv  amoTiudtol HECH
OMOTEAECUATOV, TO KOOTOG OLVOAAoynG. Ot gUmOPIKEG OMOLTAGES 7OV &V MEPIEYOVV  GNUOVTIKY
YPNLULOTOOIKOVOUIKT) GUVIGTAOGO 1| ylo. TG omoieg 0 OpAog €xel €pUPUOCEL TNV TPOKTIKY OCKOTIUOTNTOG,
OTOTILAOVTOL GTNV T CLVAALOYTS TOL TPocdopileTar cvppava pe To AITXA 15. Zn onpeioon 2.25 avoivetot
1N AOYIOTIKT TOMTIKY Yo £5000 amd GUUPACELS e TELATEG

TIpoxeipévou va xpNIaTooIKOVOIKS TEPIOVG1aKd oTotyeio va Ta&voundel kol va amotiundel oto amocPecuévo
KOGTOG 1 TNV €VA0YN 0&lo HEGM T®V GLVOMKOV EIGOOMUATOV, TPETEL OO OVTA VO, TPOKVTTOVV TOUEINKEG POES
ol omoieg vo glvol «amoKAEloTIKA TANPOUEG KePoAaiov kot tokwv (SPPI)» emi tov apyikov kepaiaiov. H
a&loAdynon avt avagépetor wg SPPI test ko e&etdleton og enNIMESO YPMNILATOOTKOVOUIKOD GTOLYEIOV.
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To emysipnuoticd povtého tov Opidov yio ) Swoyeiplon YPNILOTOOIKOVOUIKOY TEPLOVCLUKADV GTOLYEI®MV
AVOPEPETOL GTOV TPOTO LLE TOV OTOT0 Lo EPILETOL TIG OUKOVOUIKES TOV SUVATOTNTEG TPOKEILEVOL VOl ONUIOVPYNGEL
tapelokég poés. To emyepnuotikd povtédo kabopilel edv ol Tapelokés poég Ba TPoKOYoLV amd Tn GLALOYT
GUUPATIKAV TOUELKDY PODV, TOANGCT] TOV YPNIOTOOIKOVOUIK®Y TEPLOVGLUK®Y GTOYEIOV 1 Kot amd Ta d0O.

H ayopd 1 TdANGT (PMIOTOOIKOVOUIK®DY TEPLOVGLOKMY GTOLXEI®V TOL OTALTOOY TNV TOPAS0CT TEPLOVGLUKMDV
oTolyglV evtog xpovikod TAaiciov Tov kabopiletar pe kavovioud | copfoocrn oty ayopd avayvopilovtol Kotd
™V Nuepopnvia cuvaAlayng dnAad| katd Ty nuepounvia katd v oroio 0 Opilog deGUEVETAL VO, AyOPAoEL 1|
VO TOANCGEL TO TEPLOVGIAKO GTOLXELD.

Metayevéorepn emuétpnon

o oKomovg petayevEéoTEPNG EMUETPNONG, TA XPTLOTOOIKOVOUKE TEPIOVCLOKAE GTOlXElD TOEVOLOVVTOL GTIG
Katmo katnyopieg:

o  XPNUOTOOIKOVOULKA GTOLYELD EVEPYNTIKOD TOV OMOTILMVTOL GTHV €0A0YN 0l LEGH TV OMOTEAECLATOV

o  XPNUOTOOIKOVOUIKG TTEPIOVOLOKE GTOlXEID O€ 0mocPeciévo kKOGTOG (XPedYPUPaL)

e  XPNUOTOOIKOVOUIKG TEPIOVCLOKE GTOlXElD, OV OomOTdVTOL oty goAoyn oflo péom TOV GUVOMK®V
EIGOONUATOV YWOPIC OVOKVKAWDOT] COPEVTIKOV KEPODV Kot {NUIdV KaTd TNV omoavayvdpion (GUUUETOYIKA
péoa)

a) XpHuaTootkovouLka. oToLyER. EVEPYNTIKOD TOD ATOTIUMVTIAL 0TIV E0A0YN aLio HETW TWV ATOTEAEOUATWV

Ta ¥pPMUATOOIKOVOUIKG TEPIOVGLOKA OTOLEID TOV OMOTILAOVTOL oty €0Aoyn a&io HEC®O TOV ATOTEAEGUATOV
mePAAUPAvVOLY  TOL  YPTLOTOOIKOVOUIKG —TEPLOVOLOKE  oTolxelo 7OV  KaTEYovtal TPOG  eumopic, To
YPNLLOTOOIKOVOLLIKA TEPLOVGCLOKA GTOtXEl TOL TPocdlopifovTal KOTA TNV apyIKn avayvdpion otnv gbrhoyn aia
HEC® TOV OMOTEAECUATOV M TO YPNULOTOOIKOVOUIKA TEPIOVGIOKA OTOlXelo. OV VIOYPEMTIKA O Tpémer va
empetpnBovv oty evroyn agio.

XpNULOTOOIKOVOUKA oTOLYElR EVEPYNTIKOD TOEIVOLOVVTAL OG SIKPUTOVLEVO TPOG EUTOPIL £V OTOKTAOVTIOL LE
OKOTO TNV TOANGN 1 TNV EXOVAYOPEd TOVG 6T0 £yyL¢ PEALOV. TTapdywya meplapufavouévmy TmV EVEMUOTOUEVOY
mopay@ymv eniong taSvopobvtol g Kateyoueva tpog epmopia, ektdg ebv opiloviol 0 OMOTEAEGHOTIKG HEGO
avtiotafuiong.

Ta ¥pNUOTOOIKOVOLIKG TEPLOVGIAKEG GTOLYEIN UE TAUEIOKEG POEG TTOV deV €lval LOVO TANPOUES KEPOANIOV KoL
TOKOV TOSIVOHOLVTAL KOl OTOTIUOVTOL oty €0Aoyn o&io péow TV oanoteAecpdtov, oveEdpmmro ond To
EMYEPNUOTIKO LOVTELO.

) Xpnuotooitkovouika mepiovoloka oToLyElo. o€ anooPeoévo KOoTog

O Opthog amoTipd To YPMLOTOOIKOVOULIKA TEPLOVGLOKA GTOtKEl0 08 amOGPESIEVO KOGTOG €AV TANPOVVTOL KOl OL
dvo akorovbot 6pot: o) To ¥PMILOTOOIKOVOUKO TEPLOVGLAKO GTOLYEIO SLTNPEITAL OE EMYEPNUATIKO LOVTEAO LE
GTOY0 TN S10KPATNON YPTLOTOOIKOVOLUK®DY TEPLOVCLOKDV GTOLXEIMV Y10, T GLAAOYT CUUBATIKAOV TAUELOKDY PODY
Kat ) ot cupPatikég PTPEG TOV YPTLOTOOIKOVOLUKOD TEPLOVGLOKOD GTOLXEIOV dNUOVPYODV GE CUYKEKPLUEVES
NUEPOUNVIES TOUELNKEG POEC TTOV OMOTEAOVV LOVO TANPOUEG KEPAAOIOV Kol TOK®V ET{ TOV VTOAOITOV TOV UPYIKOV
KeQaiaiov.

To  yPMNUOTOOIKOVOHIKG TEPLOVCLOKE OTOlXEl OTO OMOGPECUEVO KOGTOG EMUETPMOVIOL OTH GUVEYELN
ypnoiporowwvrog v pébodo (EIR) kar vmokewvton og amoueioon. Ta képdn kot o1 {npieg avayvopilovrol ota
OTOTELEGLOTO OTOV TO TEPLOVGLOKS GTOLYEL0 amoavayvmpiletal, TportonomOel 1] amopelwoet.

y) XpHUATOOIKOVOUIKG, TEPLOVOIOKG OTOLYEIR. TOL TOLIVOUoOVIoL oty ebloyn alio uéow Twv ovVOLIKOV
ELGOONUATWV (COUUETOYIKOL TITAOL)

Kotd v apyw avoayvopion, o Ophog pmopei vo emhéEel va TaEIVOUNOEL OUETAKANTO TIC GUUUETOYKEG
€MEVOVOELS TOV G CLUUETOYIKOVG TITAOVG TTOV TTPocdtopifovtal oty e0Aoyn a&io LEG® GUVOAIKMV EIGOINUATMV
otav mANpovv Tov opiopd g kabapng Béong copemva pe to AAIT 32 Xpnuatoowkovopikd péca: [apovoioon,
Kot dev katéyovral mpog epmopia. H ta&vopnon kabopiletat avd ypnpatootkovoutkod Héco.
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Ta képdn kot ot {nuiec omd avTd TO XPTLOTOOIKOVOUKE TEPLOVGLOKA GTOLEIR OEV OVOKVKADVOVTOL TOTE OTA
képoN M 11 npiec. Ta pepiopata avayvopilovior g GALo £6000 GTNV KATAGTOGT| UTOTEAEGUATMOV OTOV EXEL
amodetyel to dikaimpa TANPOUNG, KTOG £dv 0 Opihog etmeeieitol amd To 6000 AVTA OG AVAKTNOT LEPOVS TOV
KOGTOVG TOL YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GToLelov, omdte TO. KEPOT QLTA avoyvopilovior oy
KATAOTAGT GVVOMKOV glcodnpdtev. Ot cvppetoyikol Tithot Tov mpoodiopifovtar oty €bAoyn aéio pHécw TV
GUVOMK®V EIGONUATOV dgv VITOKEWVTOL 6€ £££TACT AMOUEIDONG.

O Ophog emérele vo Ta&VoUNGEL TOVG U1 EI0MYUEVOVS GUHIETOYIKOVS TITAOVS TOL GTNV KATNYOPio 0UTH.

2.12.2 Amoavayvopion Kot aropgioon

Amoovayvapion

"Eva ypnpatootkovopikd meplovclokd ototyelo amoavayvmpiletol koping otav:

* Ta Sicoudpoto AYng TOUELNKDY pO®V 0O TO TEPLOVGLOKO GTotyElo Eyovv A&eL, 1)

* O Ophog €yet petofipdost To Stkotdpatd Tov vo AapPAavet TOIENKES POEG OO TO TEPLOVOLOKO GTotXelo N ExEl
avarapel v vroypEoT Vo, TANPDOGEL €5 OAOKANPOL TIG AQUPOVOUEVEG TOUEWNKEG POEC YWPIG CMNUOVTIKY
kaBvotépnon o tpito PéPog Paoel cupupaviag "pass-through" kau ite (o) 0 Opurog éxetl petafipdost ovolooTIKA
OA0VG TOVG KIVOHVOLG Kot Ta 0QEAT TOV TEPLovclakoy ototyeiov gite (B) o Outhog dev €xet petafipdoet ovte
KPOTNOEL OVGLOGTIKA OAOVS TOVG KIVODVOLS KOl TG EKTIUNGELS TOV TEPLOVGLOKOD 6TOLYEIOV, OALA £xel peTaPifdoet
TOV AEYYO TOL TEPLOVGLAKOD GTOLYEIOV.

‘Otav 0 Opthog et petafifacet ta SIKoudpoTd Tov vo, eloTpdéet TAUEIKES Poig amd Eva TEPLOVCLOKO GTOLYED 1
€xel ovvayel cvppovia petofifaonc, agoloyel edv kot o€ mowo PobUd KATEYEL TOVG KIVOVVOLS KoL TOL OPEAT OO
v Kuprotnta. Otav o Opdog dev €xet petafifdoet 00Te KATEXEL OVGLAGTIKG OAOVG TOVG KIVOVVOUG KOl TOL OPEAT|
TOV TTEPLOVCLOKOV GTOLYEIOV Kot 00TE £XEl LeTafiBacel Tov EAeyy0 TOL TEPLOLOLAKOV oToLYEloV, 0 Opthog cuveyilet
va avoyvopiler to petapipachév mepovolokd otoyeio oto Pabud g cuveylopevng EUTAOKNG TOV. XTnV
nepintoon avtn, o Opthog avayvopilet eniong kdbe oyetikn vroypéwon. To petafiPacOév teprovoiokd otoryeio
KOLL 1) OYETIKN VIOYPEDGCT) OTMOTLMVTOL G BACT TAL SIKOLDLLOTO KO TIG VITOYPEDGELS Tov 0 ‘OpAog Katéyet.

Amoueiowon

[Meportépw YVOOTOTOWOELS GYETIKA LE OTOUEIMOT YPTLOTOOIKOVOLIK®MOV TEPIOVCIOKMV GTOlYElV TopEyovTol
gniong otig akdAovbec onueldoELs:

* ['VOGTOTOMGELS Y10 GNUOVTIKEG EKTIUNGELG Kot TopadoyEs (Enpeioon 4)
* Amoutioelg oo mehdteg (Enueioon 12)

Mo tig epmopicéc amantnoelg, o Outlog epappdlel v ATAOTOMUEV TPOGEYYION Y10, TOV VTOAOYICUO TV
motoTkdv (npiov ECL. Qg ek tovtov, o0 Opthog dev maparkorovdel Tic petaforés 6Tov moTOTikd Kivouvo, oArd
avayvepilel éva mocootd {numv mov Paciletar oty ECL og 6An 1 dudpken g {ong o kdBe mepldodo
avapopdc. O Ouhog éxet katapticet mivaka TpofAéyemy mov Paciletal 6NV IGTOPIKY EUTEIPIO TOV TIGTOTIKOV
v, Tpocaproouévn e HEALOVTIKOUS TTapAyovteg KATAAANAOVS Yo TOVG OPEMETEG KOL TO OIKOVOUIKO
mePIPAALOV.

2123 ZopyYnQIopog YPNIULOTOOTKOVOUIKAV HECOV

Tao APMUOTOOTKOVOUIKA TAY10 KOl 01 VIOYPEDGELS SLUYNeilovtan Kot Topovstdloviotl kKabapd oty Katdotoom
01KOVOLIKNG BEong €6V LTAPYEL VOLLLO STKOI®LOL VO CULYTPIGTOVV TO TOGE TOV £XOVV AVOYVMOPIGTEL KOl ETTAEOV
VIapyeL Tpdheon va yiver ekkobdapion tov Kabopod Tocol, dNANSN TAYO KOl VTOYPEDCELS VO TOKTOTOINO0HV
TOPAAAN QL.
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2.13  Hoapdymyo xpnEATOOIKOVOUIKE GTOL(EL0 KOl dPUCTIPLOTTES AVIIOTAOUIGN S KIVOUVOV

Yto mhoiole g Swyeipiong kivobvov, o Opidog ypnoyomotel mapdymyo YPNUOTOOKOVOUIKY HEGO €L
GUVOALAYLOTOG KOL EUTOPEVUATMV Y10 VO, AVTIGTAOUIGEL TOVG KIVOUVOLG TTOL GLVOLOVTOL HE TN UEAAOVTIKN
SWKVUOVOT TOV CUVOAAGYHOTIKOV (GOTIHIOV Kol TOV TIHOV TOV EUTOPELHATOV. AVTE T0 Tapdymyo
YPNLLOTOOIKOVOLKA epydieia avayvapilovtat apykd oty e0Aoyn tovg aia katd v nuepounvio coppdoewe
KOl LETOYEVESTEPA EMUETPOVVTIOL otV €0A0Y Tovg o&lo. Ta mapdymyo ypnpoatoowkovoupkd ototyeio
meptlapPfivovior ota  ypnpatoolkovoulkd mhywr otav M gbAoyn afla Tovg eivor OeTik] Ko OTIg
YPNLLOTOOIKOVOLKES VIOYXPEDTES OTov eivan apvntikr]. Ot petaforés omv edroyn o&lo tov mapdymymv
APNLLOTOOIKOVOLK®V  gpyareimv avayvopilovior ce kdBe muepounvia IlcoAloyiopod eite omv katdotaon
amoteAesLATOV gite ota Aowrd siroodnuata/ (Enpieg), avaroya e TO KOTA TOGO TO TAPAYMDYO YPT|LOTOOIKOVOLIKO
péco TANpoi Tig TpoimoBEcelc TG AOYIGTIKNG avTIoTAOONG KIVOOV®V Kat, EPOGOV avTd 1oYVEL, avAIAoYQ e TN
@VoM TOL AVTIKEWEVOL avTioTdduong. O Opthog katnyoplomotel ta mapdymya. :

(o) e avrtiotdduion g evioyng a&iog mov £yl ovayvmplotel cav evepyntikd 1 mabntikd ototyeio N o
deopevtikn voypiwon (fair value hedge) kon

B) ¥e avTIOTAOUOT GLYKEKPIUEVOL KIVOUVOL GUVOESEUEVOD IE OVAYVOPIGUEVO YPTLOTOOIKOVOLUKO
otoyeio evepynTikov 1 madnTicov N wo cuvollayn mov ivarl ToAd mbavo va mpaypotorombei (aviiotddon
pelovtikdv tapgtokdv powv- cash flow hedge).

O Opthog kataypdeet katd TNV NUEPOUN VIR cuVAALAYNG TN oxéon HeTaED Tov avTioTaBUIoTIKOD epyaieion Kot
TOV OVTIKEWWEVOL OVTIOTAOONG KABDS Kol TOo okomd dlayeiptong Kvduvou Kol TNG OTPATNYIKNG VAOTOINONG
GUVOALAYDV avTIoTAOONG KIvODVOU.

Emmiéov o Opthog kataypdpet, T0c0 katd tn dnpovpyia Tng CLVAALAYNG AVIIGTAOONG 0G0 KOl OT1) GLVEYELD,
TG 0&0A0YEITAL 1) ATOTEAEGUATIKOTNTO TOV OALOYDV 6TV €VA0YN a&ia TV Epyoleiv OV ¥PNOLOTOIOVVTAL OE
OVTEG TIG GUVOAAAYEC OTNV OVTIOTAOUIOT] TOV JOKVUAVEE®V OTIS €VA0YEG a&ieg 1 OTIG TOUEIOKEG POEG TV
OVTIKEWEVOV OVTIOTAOUIONG. AVTEC Ol GUVOAAAYEG OVTICTAOUIONG OVOUEVETOL VO, EIVOL OTOTELEGLOTIKEG OTNY
avTIoTafUIoT TOV SIHKVUAVOEDY OTIC EDA0YEG 0&iEg 1] OTIC TUUELNKEG POEG TMOV AVTIKEILEVOV OVTIOTAOUIONG Kot
e€etalovtol o€ TaKTIKN PAcn TPOKEWEVOL va SlamoT®OEl TG TPAyHoTL Eivol KaTd TN SLpKELD TOV TEPIOdMY
Katd TIg omoieg £yovv ypnotponondei.

Ta ¥pNUOTOOKOVOUKA Topdy®Yo To. OToio ypnoiLomoodvTal yio T dwayeipton Kwvddvov cuumeptlapfdvovy
ypnpotioTnplokd  copuforoie  pelovtikng exkmAfpoong (ICE  futures), eEoypnuotiommpuoxd ocopfdroio
LEMAOVTIKNG EKTANPOOTG, KOl SiKoudpLoTo, Tpoaipeong (options).

AvuioraQuion pelloviikmy TOUEIOKDY POV

To pépog t@v petafordv otnv gdAoyn a&lo TOv avoAoyel GTNV OTOTELEGUOTIK OVTIOTAOUGT TOL Kvdhvov,
avayvepiletar otnv kobapn Béor. Onotodnmote kKEPSOG 1 {nud amoppéet and petaPorég oty €broyn aia Tov
OVOAOYEL GTI U1 OTOTEAEGLOTIKT aVTIOTAOION KIvOHVeV, avayvepileTol GUEGO GTN KATAGTUOT OTOTEAEGLATOV,
ot0. «Aowd £00d0/ (€€06a) wot Aowmd kEPON / ((nuiég)». Ta ocvoowpevpéva mocd ota 160 Ke@dAaio
AVOKVKADVOVTOL HECH TNG KOTAGTAGTS CUVOAIKMV ELGOINUATOV 6TO KOGTOG TOANBEVTOV 6T TEPLdd0vE 6oV TO
avtikeipevo ovtiotabuiong emmpedlel to amotéieopa (6tav dniadn AauPdaver ydpa M wpoPAemduev) TPOG
ovtiotdOpion cuvaiiayn).

‘Otav éva ApMILOTOOTKOVOUIKO EPYOAEID OVTIGTAONIONG TAUEWKOY pomV ANEel, movAnbel, 1 mAéov dev mAnpel Ta
KPUMPLoL OVTICTAOUIONG TOUELKMDV POMV, GLGCMPEVUEVE KEPON 1 {NUEG oL LILAPYOLY oTO dle KEPAALN
TAPApEVOVY eKEl £0G OTOVL 1) TPOPAETOUEVT] GUVOAAAYT AVOYVOPIOTEL TEMKE OTNV KATAGTACT OMOTEAECUATOV.
2TV TEPINTOOT) TOL OEV OVAUEVETAL VO TPOY LATOTTOWOEl 1] TPOPAETOUEVT] GUVAALAYT], | AOYIGTIKY AVTIOTABUIOTG
KWOOVOV OLOKOTTETOL KoL T0, CLCOCMPELUEVA KEPDT / Inpiég Tov Ppickovtal ota 010 KEPAAMLO PETAPEPOVTOL
GULECO GTNV KOTAGTOOT OMOTEAEGULAT®V GTO «Aomd 0000/ (€£00a) Kkat Aomd k€pdN / (Enpég)».
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Hopadywyo mpog twinon

Ta mapdymyo ¥pNUOTOOIKOVOUIKG €PYOAE OV dev TANPOUV TIG TPoVTOBESE; AOYIoTIKNG avTioTABUIoNG
KoHvou TaEIVOHOUVTOL OG TAPAY®MYO TPOG TOANGT KOl EXLETPOVVTOAL TV €VA0YN a&io HEC® TG KATAGTAONG
OTOTEAEGUATOV. ALOKVUAVGELG otV €0Aoyn 0&io QUTOV TOV TUPAYDY®V TOL JEV TANPOVV TG TPOoUToBEsELG
AOYIOTIKNG avTIoTdBIoNng Kivohvou avayvopiloviol GUESH 0TV KATAGTAGT) GUVOAK®Y OTOTEAEGUATMV.

2.14  Kpatwkég emyopnyncelg

Ot kpoTikég emyyopnynoels avayvopilovtor oty gdloyn aia Tovg 6tav vrdpyel emapkng PefardnTa OTL 1|
entyoprynon Ba gwompaybel ko 6tL 0 Ophog Ba cuppopewbet pe Tig oyetikés anotnoets. Emyopnynoeig mov
oyetiCovtar pe mhylo meplovoloKd otoyeion apytkd oavayvopiloviol ooV KPOTIKEG EMLYOPNYNOELS ETOUEVMV
TePLOd®V Kot VUTEPIAOPAVOVTOL OTIS «AOTEG LaKkpoTtpdBesLeg VITOYPEDTELD. METUYEVETTEPO, TIGTMVOVTOL
070, AMOTEAECHOTO KOTA T SLdpKeLD TG OPEALUNG (oM TOV Tayi®V OV ovaPEPOVTAL OE GUEST] OXECT LE TIG
oG PBEGEIG TOV GLYKEKPIUEVOD TTAYIiOV.

2.15 AmoBépora

Ta amoBépata meptlapfdvoov apyd TETPEANIO KOU AOUMEC TPAOTEG VAEG, OwAloUEVO Kol MUTEA Tpoidva,
TETPOYNUIKA, OVOADGLLLOL, AVTUAAUKTUCG Kot AOTA DALKGL.

Ta amoBépata amotidvTol oTny yopniotepn o&io Heta&d KOGTOVG KTNOEMS Kot KaOapng peusTomomoiung a&iog.
To kbctog mpocdiopiletar pe v pnéBodo Tov unviaiov pécov otadpkod k6oTove. To KOGTOG TV TEAKMV Kot
NUITEAGV TpoidvTmVv meptiapfavet Ty a&ia TV TPAOTOV VADV, ALECES dAMAVES TPOSMTIKOVD, AOUTH GLEGH KOOTY
Kot YeVIKA Propnyavicd £Eoda. Agv mepthapfdavet ta k6ot daveiopov. H kabapn peuotonomoyn a&io ektipdtot
pe Baon Tig TpéYovoes TEG TOANONG TV 0tofeldTmV oTa TANioo TG GLUVNBOVG SPASTNPLOTNTAS, APALPOVUEVEY
TOV EKTILOUEVOV SOTOVAOV OAOKANPMGTG TOL 00BELOTOG KOl TOV EKTILDUEVAOV e£00WV OV YpeldlovTal yio, TV
0AOKANPOGT) TG TOANONG, O€ TEPIMTOOT oV TéToto ££0da amattovvtal. To avTOAAUKTIKG TOV KOTOVAADVOVTOL
péco oto xpdvo mapakorovBovvral AoyloTikd ®¢ omoBépato kot ovayvopilovial oto amoteAéouata OTav
KOTOVAADVOVTAL.

2.16  Epmopikég amaiTioELs

Ot anortioglg omd meldteg pe miotwon cvvnBog amd 20 mg 90 pépeg, apykd KoToywpobvTal 6Ty evAoyn adia
TOVG KOU LETAYEVESTEPO EMUETPAOVIOL GTO OVOTOGPESTO KOGTOGC LE TNV XPNOT TOV TPAYUATIKOD EMLTOKIOL,
APALPOVUEVOV TV TPOPAEYE®V OTOUEI®ONG.

Ot gUmopIKES OmOUTNOELS TEPIAAUPAVOUV GUVOALOYLLOTIKEG KOL YPOLUATLO ELCTPOUKTEN OO TOVG TEAGTEG.

AVaQopiKa pe TIG Un eMOQOAElS epmoptkég amontioels, o Outhog epappdlel v amlomompévn TpocEyyion Tov
AITXA 9 kot vroroyilet Tig avapevopeveg mototikég (nuieg kad' 6An ™ ddpketo Lmng Tov arattioemv. o 10
OKOTO 0VTO XPNCHOTOEL Tivaka Le ToV 0moio VoAOYilovTal ol GYETIKES TPOPAEYELG LLE TPOTO TOV AVTAVOKAL TNV
gumepio and mapeAdovta yeyovota kabdg kot TpoPAEYELG TNG LEAAOVTIKTG OIKOVOLIKNG KOTAGTOCTS TV TEANTOV
KOl TOV OIKOVOLUKOV TepBarlAovtog. Ot emtooleis amattioetg Tov Opidov a&oloyodvrot pia mpog o yio tov
vroloywopd g oxetikng mpoPreymg. To mocd g TpoPfreyng avayvopiletor 6TV KATAGTAGCT GLVOMK®OV
€1600NUATOV Kot TEPAapPaveToL «€£0d0 TOANCE®Y Kot Aettovpyiag d160eongy».

2.17  Topewokd owod<cipa Kol TOPELOKA 16000VaNe,

Ta tapetokd do0éciio Kot 16030V TEPIAOUPEVOLY Ta LETPNTA, TIS KATAOECELS Oyemg Kot Tpobecpiog, Kabmg
Ko GAAES PBpayvmpoOeciieg ETEVIVGELS 01 OTTOIES EIVOIL PEVOTOTOUGLESG EVTOG TEPLOSOV TTOV dEV VIEPPaivEL TOVG

TPELG PNVEG.
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2.18  Metoyko ke@aioro

To petoywd kepdroo mepriapPdaver kowég petoxés g Etapeiog. Apeca €€0da yio v €K600TM HETOYDV,
epeavifovtol HeTd TNV POipEST) TOV GYETIKOD POPOV EICOONIATOS KOl LELOVOVTOL ATd TO KOGTOG TG £KO0CTG.

Emavayopég petoymv g etarpeiog (idieg petoyxés) avoyvopiloviol 6To KOGTOG Kot TopoVctalovTol apatlpeTiKd
oV Wiov kepaiaiov. Katd v ayopd, tdinon, ékdoon 1 akdpmon diov petoydv dev avayvopiletol kKEpSog M
{nuia otv katdotaon amoteiespdtov. Tvxdv drapopéc Tov TPOKHTTOLY ovdipesa 6T AoYloTikny agio Kot To
tiunpa o€ mepintoon enovékdoons avayvopifovral ota idio Kepaioa.

2.19  Aaveiopog

Ta ddveln KATay®POVLVTAL APYLIKH TNV gVA0YN a&io TOVG, HEIOUEVO [E TA TVYOV Gpeca 5050 TOV TPOKVITOLY
amd TV Tpoypotomoinon ¢ cvvoriayng. MetayevéoTtepa OmOTYAVTOL 0T0 avamocPecto ko6otog. Tuydv
Spopd peta&d Tov glomPayOEVTOg TGOV (OPULPOVUEV®Y TV GYETIKOV €£00wVv) Kkatl g adiog eE0QAnoNg
avayvepiletar oto amoteAéopata Katd TV Sidpkel tov davelopov Paogt g pebBOdOV TOL TPAYHOTIKOD
€MTOKIOV.

"'E€oda daveimv mov KOTOBAAAOVTOL KATE TNV VIOYPAPT TOV VEOV TOTOcE®mV avoyvopiloviar og £€0da tov
daveiov epdcoV yivel avaAnym LEPOVG 1] KL TOL GLVOLOL TNG VENS TICTOTIKNG YPOUUNG. X€ ALTN TNV TEPITTOON
KOTOY®POLVTAL G LeALoVTIKG £€0d0 davelmv péxpt va yiver 1 avainym. Epdcov dev ypnoonombovv ta véa
ddveln, HePIKMOG N 0T0 CUVOAD TOVG, TOTE aLTA To €000 meptlapfdvoviar ota mpomAnpwdévra £€oda Kot
avayvepifovtal oto anoteAéopata Katd ) dibpketa {ONG TG GYETIKNG TOTOTIKNG YPUUUNG.

Ta dévela S10ypaeovToL 0o TOV IGOAOYIGHO OTAV 1] VIOYPEMGT TOL ElYE TPOKVYEL OO TO GLLLPOANIO AKVPDVETAL,
exnvéel N dev voiotartatl. H doeopd peta&d tov vmoAoinov Tov daveiov o omoio diaypaenke 1 petaPifdotnke o
K@moov GAAO, KOl TOV TOGOV 7OV TANPMONKE, CUUTEPIAAUPAVOUEVOV KOl U1 YPNHOTIKOV OTOLXEI®V TTOL
petafifaotnroy i voyped®oE®Y OV aveAnPOnKay, avayvopiletol ota aroteléopoto cav Aowmd Ecoda/E&oda
1 cav Xpnpatoowkovopikd Ecodo/E&oda.

Ta ddvela yapaktnpilovior mg Ppayvrpdbeopeg vioypedoelg ektog €bv 0 OAog €xel T0 0pLoTIKO dtKaimua Vo
avapdirel v eE6@Anom yio TovAdytotov 12 punveg petd v nuepounvio tov Iooloyiopov.

g TEPTTOGELS OTOL YIVETOL EMAVOIATPAYULATEVOT] TOV VIAPYOoVTOV daveiwv g Etapeiog, avty Ba propodoe
vo 0dMyNoeL o€ Tpomonoinon 1 avioAhayn daveimv [Le TOVG davEITTEG OV Ba Pmopovse va TpaypoToronOsl e
dupopovg tpomovg. Edv n tpomonoinon 1 1 avtoAilayn TV S0veI®V AVTITPOCOTEVEL [o, SIEVOETNOT TOL APYLKOV
YPEOVG, 1 OTAMG L0l ETOVOSLUTPOYUATEVOT] TOV ¥PE0VG aVTOV, KaBopilel To AOYIOTIKO XEIPIGUO TOL TPEMEL VAL
epapudletat omd Tov oeerétn. OTav 01 OPOL TOV VEIGTAULEVOV JOVEIDV EIVOL OVGLUCTIKA dLOPOPETIKOL amd TOvg
OPOVG TV TPOTOTOUUEVAOV 1 AVTOALOCGOUEV®VY dOVEI®V, Lo TETOL0 TPOTTOTTOINGN 1] ovTeAAOYT ovTipeTOTileTON
MG amOOVAYVOPIGT TOV apyKoD JSavelopoy Kol Omo¢ eEnyesitol TopaKatm, 1 Ol0(pOpE 7OV TPOKVTTEL
avayvopiletot oTo OTOTEAECLLOTOL ™mg XPNONG.

O Ophog Bewpei OtL 01 dpot gival onuavtikd dtapopetikol gite dtav 1 wpoe&oeAnuévn mapovoa afio Tmv
HEAMAOVTIKOV TOUEOK®V podv, PBAcel Tov vémv Opav, coumeplapfovopévav toyxov e£6dwv 1 apolBov mov
TPOKVATOVV YPTCLLOTOIDOVTOG TO OPYIKO TPAYHOTIKO €mToK1o, €ivar Tovidyiotov 10% J10popeTiky ond v
TPoeE0PANLLEVT TOPOVGO. 05N TOV VTOAETOUEVOV TAUELNKDY POMV TOV 0Py tKOD SAVEIGLOD €iTE OTOV VTAPYEL Lo
ONUOVTIKY 0Alayn otovg Opovg Aappdvovtag vadyn moloTikd Kpirinplo. To TO0TIKA KpThiplo Umopel va
meplappfavoov:

® 70 VOO0 GTO OO0 eKQPAleTal 0 SOVEIGHOG
® 70 emMTOKIO0 (T.). 0O G5TAfEPO GE KLUAVOUEVO)
e aAAayég 6€ TEPLOPIOTIKOVG OpOoVG £vOC cvpforaiov (“'covenants™).
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2.20 Tpéyovoa ko avafarropevn oporoyio

O @6pog €100MUATOG TNG TEPLOOOL AMOTEAEITAL OO TNV TPpEYoLoa Kol TNV avafailopevn eoporoyia. To
£€£080/€6000 (POPOL Yo TN TTEPI0dO €ival 0 POPOC TOVL VIOAOYILETOL GTO POPOAOYNTED OMOTEAEGLLO TNG TEPLOOOV
Baoet Tov 16)HoVTOg POPOAOYIKOD CUVTELEGTH GTNV KABE YD po/dikatodocia oty omoia Exel mapovaio o Outhog,
TPOGAPUOCLEVO OTIG HETAPOAEC OTNV OVOPAAAOUEVT] QOPOAOYIKH OmOATNGN 1 VIOYPEMGCN TOV APOPOVY
TPOCMPVEG SLOPOPEG N UM XPNOLUOTOUEVES POPOAOYIKES INUiég KaBDS Kot ot emmAéov @OpoL Tponyodevmv
xpoewv. O edpoc avayvepiletor oty «Katdotaon cuvoMKOV ELG0OMUATOV» EKTOG Kot oV oxeTiletal [Le TOoA
mov éyovv avayvoplotel angvbeiog ota Tow Kepdhowa. Ze avtiv v mepintmon o opog avayvopiletar emiong
ot 110 Kepdrona.

O TpEYoVoES POPOLOYIKES OTALTIOELS KOL DVTOYPEDCELS EMUETPMOVTOL GTO TOGO TO OO0 AVAUEVETAL VoL ovakTNOel
N va TANPpwOEel 6TIG POPOAOYIKES OPYES.

O @opog elcodNaTog el TV KePODV, vItoAoyiletat pe Pdon T eoporoyikn vopobeoio mov &yl Beomiotel katd
v nuepounvia Ieoloyiopov otig ymdpeg dmov Exouvv £5pa ot etatpeieg Tov Ouilov kot avayvmpiletor wg ££000
™V TEPi0do Katd TNV omoin TpokdmTovy ta KEPOT. H droiknon avd dtactipoto agloAoyel Tig Tepmtdcelg 6mov 1
Keipevn poporoyikn vopobeaia ypnlet epunveiog. Omov kpivetal amapaitto yivovtat tpoPréyelg eni tov mocmv
OV OVOAEVETAL VO, TANP®OOVV 6TIS POporoyikéS apyés. Tokol kot TPOGTILE TOV TPOKVTTOVY 0o afEPaeg
©oporoYIKES Béoelg Bempodvtal LEPOC TOL POPOV ELGOONIATOG.

O avaPaArlopevog opog gcodfatog tpocsdiopifetat e v HEBOdO TG VIOYPEWSTNG TOV TPOKVMTEL OO TIG
TPOCMPVEG SLAPOPES LETOED TNG AOYIOTIKNG a&log Kot TG POPOAOYIKNG BACONG TOV TEPLOVOIOKOY GTOYEIDV Kot
TOV VTOYPEDCEDMV TOV EUPAVIOVTAL OTIS OKOVOULKEG KOTOOTACES. AVOPAAAOIEVOS POPOG €lG0dMUATOS eV
avayvepiletar dv TPOKVTTEL Ao TNV OPYIKT] OVOyVOPLOYN GTOLXEIOV EVEPYNTIKOL N TOONTIKOV GE GUVAALAYY,
EKTOG EMYELPTLOTIKNG GUVEVAGCTG, 1) 0TT0{0, 6TV EYIVE OEV EXNPEACE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG
N Mpia. O avaforriopevog @OPog TpocdlopileTal Le TOVG POPOLOYIKOVG GUVTEAESTEG Kol VOLOVS TOV 1GYHOVY
KaTé TNV MUEPOUNVIO. TOV (GOAOYICUOD KOl OVOUEVETOL VO 16XVC0VY OTaV Ol OVOBOALOUEVEG POPOLOYIKEG
anotnoelg 0o mpaypatomrombody 1 ot avaPailopeveg EopoAoYIKéG VIToYPEdTELg Oa amomAnpwhovv.

Ot avoaParddpeves oporoyikég amattnoels avoyvopiloviol povo otay gival mhovov ot O vdpéel peldoviikd
@OPOAOYNTED KEPSOG VIO TNV XPNOWOTOINoN TG TPOCWPIVAG dloPopds mov dnuovpyel v avafailousvn
(POPOAOYIKY| OToiTNOM).

Ot avaarlopeveg @OPOLOYIKES AmALTHOELG 0EI0A0YOVVTAL 08 KABE Muepounvia. IGOAOYIGHOD KL LELDVOVTOL OE
nepintmon mov dev kpivetatl TAEov mBavOv 0Tt 6TIC LEALOVTIKEG XPNOELS B VTAPEEL TO AVOLEVOLLEVO POPOLOYIKD
KEPOOG TPOKELUEVOL VA xpnoiporondei eite To GUVOLO gite HEPOG AVTAV.

Ot avaParlOpeveG POPOLOYIKES GTALTICELS KOL VIOYPEDMCELG SVUYNEILOVTOL LOVO €AV EMITPETETOL VOLUKA O
CULYNPIOUOG POPOAOYIKAV OTOITNOEMY KOl VTOYPEDCEDV KOl E£POGOV Ol OVOPOAAOLEVES POPOAOYIKES
OTTOTNOELS KO DTOYPEDCELS TPOKLATOLY atd TNV 1810 @OpoA0yOVGO. apyn €l TNG OVTOTNTAG TOV POPOAOYEITUL )
Kot €71 SIAPOPETIKAOV OVTOTNTMV KOl VILAPYEL 1| TPOHESN 1| TAKTOTOINGT VO YIVEL LE CUUYNPLOUO.

221 TIoapoyés 6To TPOSCMOTIKO
(o) Yroypeawaoeis 210yw oovtaliodotnong

O Ophog ovppetéyet og ddpopa cLVTOEI0d0TIKA Tpoypdppata. Ot TAnpoués kabopiloviar and v ekdotote
TomK) vopobesio kot TOLg Kavovicrovs TV Tapeimv. Ot dideopeg etapeieg Tov Opidov €xovv TPOYPALULAT
KaBOPIGUEVOV TAPOYDV KOt TPOYPALLLATE KABOPIGUEVMV EICPOPAOV.

Mpdypoppa kabopiopévev mapoymdv givat £va cuvta&lodoTikd Tpoypaie To omoio kabopiletl Eva cuykekplévo
ToGo Tapoyng ovvtdéemc 1o omoio Ba ewompdel o epyaldpevog O6tav ocuvviaSlodotndel o omoio cuvviwg
e€aptdtal amd éva M TEPLOCOTEPOVS TOPAYOVTEG OTTMOG M MAKia, T Ypdvio. Tpobmnpesiag Kol 10 VYOG TV
OTOd0YDV.
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Ipdypoppa kabopopévov glopopmv givar £va cuvtalodotikd Tpdypapo ota miaiclo tov onoiov o Oupthog
mpoypatonolel kabopiopéves mANpouég o €va Kpatikd cuvtaglodotikd tapgio. O Opdog dev €xel Kapio VOUIKY
VIOYPEMGN VO TANPDOGCEL ETL TAEOV EIGPOPES EAV TO TAUEID dEV EYEL EMAPKT TEPLOVGLOKA GTOLYELD Y10 VO, TATPADCEL
oe Olovg ToVG EPYALOUEVOVG TIC TOPOYEG OV GYETICOVTOL HE TNV VANPECIO TOVG GTNV TOPOVLGO KOl TIG
TPONYOVLEVEG YPOVIKEG TEPLOGOVC.

Hpoypapuoza kabopiouévwv wopoywv

‘Omov mpofAémetat amd Tig 10 00VoES S1ATAEELG TNG EPYOTIKNG VOLODEGTING, 0L VTAAANLOL KAl O1 EPYATES STKOOVVTOL
Katd ™ ovvtaglodotnon tovg va Adpovv Tocd vyovg mov kabopileton pe Paost amd TG OmMOd0YEG TOVG KOt T
dupketa g epyaciog toug. Ta mpoypdappata avtd Bempoiviatl Tpoypappoato KoBopiopévey Tapoydv.

H vroypéwon mov avayvopiletar 6tov [coAoyiopo yio ta Tpoypappato KaBopioévey TapoxmVy ival 1 Tapovso
a&la g vroypéwong yia Ty kaboplopévn mapoyn, Kotd v nuepounvia loodoyiopno, petwpévn katd tny edbAoyn
aflo Tov TEPOVOIOKOY oToYyElY ToL Tpoypdupoatos. H vroypéwon tng kabopiopévng mapoyng vmoroyileton
€TNoI®G 0o aveEAPTNTO AVAAOYIOTH UE TN XPNoN TG HeBAS0oV T TpoPArendevng ToTMTIKNG Lovadag (projected
unit credit method). H mapovca a&io g vroypémong kabopiopévev topoydv vroroyiletal pe tpoedpincm tav
UEAAOVTIKOV YPNUATIKOV EKPODV LE GLVTEAESTN TPOEEOPANCNG TO EMITOKIO TOV HOKPOTPOOEGUDV VYNANG
TGTOANTTIKNG St aBuiong €Tapik®Y OpoAdY®V oV €K@palovtal 6to 1010 VOUIoHO UE TIG TANPOUEG TOV
€10QOPOV Kat EYOVV dibpKeLa TePimov ion pe T0 GLVTOEINS0TIKO TPOYPULLLLOL.

To k66T0G TPEYOVCAG UTAGYOANCNG TOV TPOYPUUUATOV KAOOPIGHEVOVY TOPOY®V, TO 0moio avayvepileTol ot
KOTAGTOOT OTOTELEGULATMV OTIS GUVTAELOSOTIKEG TAPOYES, EKTOG v £XEL 1101 CUUTEPIANPOEL 0TO KOGTOG KATOL0V
TEPLOVCLOKOD GTOLYEIOV, OVTIITPOCMOREVEL TNV AENCT TNG CYETIKNG VITOYPEWONG OTMG AVTY TPOKVITEL ALd TNV
anocyOAnorn TV epyalOUEVOV TV TPEYOVCA TEPIOS0, TIG MEPIKOTES TOV KAOOPISHEVOV TOPOYDV Kol TOLG
SLKOVOVIGHLOVG.

Ta avaroyiotikd k€pdn 1 {npieg TOL TPOKHTTOVY OO EUTEPIKES AVATPOCAPUOYES KOl AALAYES OE AVOAOYIOTIKEG
TAPASOYEG YPEDVOVTAL 1] TIGTOVOVTOL 6Ta {910l KEPAALN, OTA AOTA GUVOAKE £€50d0 KATA TNV TTEPiodo TV omoia
TPOKVTTOLV.

To kdot0g Tpobnnpesiog avayvopiletal amevdeing 6TV KOATAGTOOT OTOTEAEGLATMV.
Hpoypauuozo kabopiousvwv elopopmv

Orepyaldpevor tov Opilov KaAdTTOVTOL 070 VOl 070 TO TOAAG GUVTAELOSOTIKG, TTPOYPALLOTO TTOV ETLYOPTYOVVTOL
a6 o EAAnviko Kpdrtog kat apopodv tov 181wtikd topéa. To mpoypappoto antd topiyovy cuvta&lodoTikes Kot
QoppokevTiKég kaAdyels. O kabe epyaldpevog voypeoVTOL Vo, EIGPEPEL HEPOG TOL pnviaiov picbod Tov 6To
TPOYPAUIO VD TopdAANAa Kot o Opidog xotofdrer éva mocd yi tov gpyaldpevo. Katd to ypdvo
oLVTaEL0dATNOMNG, TO TOLEID £YEL TNV VITOYPEWOT) VO KOTAPBAAEL GTOVG £PYALOIEVOVG TIG GLVTUEIOG0TIKES TAPOYES
OV TOVG avaloyohv dnAadn o Opthog dev £xel KATOLO TYETIKT VTOYPEMON.

®) Hopoyéc tepuationod e amacyolnong

Ot mapoyég TepUATIGHOD TG Omao)OANCNG TANPOVOVTAL 6TaV Ot £pYalOLEVOL AITOXMPOVY TPV TNV TUEPOUNVIK
ovvta&l0dotnoemg N 0tav o epYalOpeEVos amoy®pNoetl OIKEWOEAMG e avTarliaypa, anTég Tig Topoyss. O Ophog
KaToywpel avtés TIg TapoyES To vopitepo amd Tig akdlovbeg nuepounvies: (o) dtav o Outhog dev umopei mAéov
VO 0TOGVPEL TNV TPOSPOPA TOV TOPOYDV aVT®V Kot B) 0Ty 1 etapeio avayvopilel Kd6T0¢ avadidpdpmong mov
eumintel 010 medio epappoyng Tov AAIT 37 wor cvopnepthoppdvel v KaTofoAn TV Tapoydv ANENG. Xtnv
mepinTmon piag mposeopds mov yivetar yio va evBoappuvel v ebglovcio amoydpnon, ot mapoyés ££600v
vroloyiCovion pe Pdorn tov apBpd tov epyalopévev Tov aVOUEVETOL VO dgyTovV TNV TPocpopd. Tlapoyéc
TEPLLOTIGHOD TNG AmacyOANoNG Tov opeiAovtat 12 punveg pnetd v nuepopnvia tov Isoroyiopov npoe&oprovvral
otV mapovoa a&io Tove.

) Hopoyéc oe ovuuetoyikovs Tithovg 1 ue Paon v alio TV COUUETOYIKOY TITAWY

Ot gpyaldpevor Tov Opidov evdéyetor va AGBOVY TAPOYEG GE GUUUETOXIKOVG TITAOVG, PACEL TPOYPAUUATOV
amodoymv PaciouEVO Ge PETOYIKOVG TiTAOVC. To GUVOAIKO TOGH TG Somdvng Katd Tn SdpKe TG TEPLOdo
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opipavong Tov dwardpatog kabopiletan pe Pdon v gdAoyn a&io Tov TPOYPAUUATOS KOTA TNV TTEPI0dO TOL
mpoceépetal To dikaiopa. Ot Tpodmobécelg mov dev oyetilovtal e v ayopd mepthopfdavovtal oTig VTodEcelg
Yo, Tov KoBopiopd Tov aplfpod Tov SIKAOUATOY TOV ovapEVETHL V. EEAcKNO0VV.

Ye kd0e nuepounvia Iooroyiopod o Opihog avabewpel Tig EKTIUNOELS Yo TOV aplipd TOV SIKUOUATOV TOV
avapévetar va gEacknfovv. Avayveopilel mv emidpoon g avafedpnong TovV apyIKOV EKTIUNCEDV, EPOGOV
VapEel, OTO OMOTEAEGLOTO LE OVAAOYT] TPOGOPLOYT TV 1OI®V KEQOAAi®V.

Katd v doknon tov dikaiopdtov, n Etapeio propei vo tpofei oty éxdoon véwv petoydv. Ta mocsd mov
glompartovtot kKobapd and dpeca £0da TG CUVOALUYNS, KATOYM®POVVTOL GTO LETOYIKO KEPGAMIO (OVOLLAOTIKN
a&ila) kot 6to amofepatikd VIEP TO APTIO, KATA TNV AGKNGN TV SIKOIWUATOV.

() Bpoyvrpobeoues amodoyés adeiwrv

O Opthog avayvopiler o avopevolevo KOGTOG TV Ppoyunpdfecumv Topoy®V 6TovG epYalopévoug e TV
LOPOT TANPOUEVOV AdEIDV, H£dOUEVOD OTL 01 EpYALOLEVOL EYOVV BELEAMMGEL TO GYETIKO SIKAIMUA TOVG LECH TG
TAPOYNG TV VINPESUDY TOVG,.

2.22  Ipopun0guTég Kol AOUTEG VITOYPEDCELS

Ot wpopnBevtéc Kot Aoumég VITOYPEMGELS avayvopilovial apykd oty gvAoyn a&io TOVG Kol UETAYEVEGTEPQ
EMUETPOVVTOL GOUPOVO, E TO OmOGPecéVO KOOTOG Omov Kot ypnoiponoteitoan n péHodog Tov mpayuaTikoh
emrokiov. Ot vmoypemdoelg TaSvopovvial o€ Ppayvumpdbecpec av N TANPOUN eniketon evtog evog €Tovg N
Ayotepo. Eqv Oy, mapovoidlovtat HEGa OTIG LOKPOTPODEGIES VTOYPEDGELS.

2.23  IIpoPréyerg

IpoPréyetg yia €€oda avadiopydvmoong Kot vopikég vrobéoelg yivovtar 6tav o Opidog éxet vopukég 1 GAAeEg
SLUPATIKEG VTTOYPEDGELS TTOL amoppPEovV amd TPaEelg Tov TapeAdovtog, eival Thavov va ypelocfody peAlovTiKég
EKPOEG Y1 TNV O1ELOETNOT AVTOV TOV VIOYPEDCEDY KOL TO GYETIKG TOGE HITopovV vo VTOA0YIeO0DV e GYETIKN
axpifela. ITpoPréyelc dev pmopel va yivouy yia vEeXOUEVEG LEAAOVTIKES AELTOVPYIKEG CNuiEg.

OvpoPréyeic voroyilovtan pe Pdon v mapovca a&io TV EKTIUACEDV TNG S10IKNGNG KOl apopovy ot damdvn
7oV o xpelooTel Yo T d1evfETNoN TV AVOUEVOLEV®Y VITOYPEDCEMY KOTA TV Nuepopnvia tov Ieoioyiopov. O
GLVTEAEOTNG TPOeEOPANONG TTOL YpnoLomoteiTal avTikatomtpilet Tig GuVONKeS TNG aryopdig ko Tn dtaypovikn aio
TOV YPNUATOG KAODG EMIONG KOl ETAVENTELS GYETIKEG LLE TNV VILOYPEWDOT).

2.24  IepfarlovTikéG VTOYPEDCELS

O Opthog e@oppolel TOMTIKY Yo TV TPOGTAGI0 TOV TEPPUALOVTOG 1) OTOI0. CUUUOPPAOVETAL LE TNV 1oYHOVOA
vopobfesia kot Tovg OPOVE TOV aTOPPEOLY OO TIG TEPLPUALOVTIKES KOl AEITOVPYIKES ADEIES TV dPUCTNPLOTNTMV
Tov. [ ™ CLUHOPPOON HE OAOVG TOVS GYETIKOVS OPOLE KOl KAVOVIGHOVS 0 Ophog €xel epapUOGEL GUGTNILO
TOPAKOAOVONONG TOV SPOPOV TAPAUETPOV, COLPMVE KOl IE TIG OMUITAGES TOV 0puodiov apydv. Emiong
TPOGaPUOlEl TO EMEVOVTIKA TOL TPOYPOULOTO VIO OUTAVEG 7OV OMOLTOVVTOL VIO YVOOTEG MUEAAOVTIKEG
TEPPAALOVTOLOYIKES omanToELS. Ol Tapamav® SamAveg TPOEKTILOVVTOL OO OYETIKEC TEPIPUALOVTIKEG LEAETEG.

Yroypedoeg yio mepiporioviikég domdveg emavopboong 1 kabapiopod avayvopifoviar 0tov ot GYETIKES
mepIPorhovTIKEG LeATEG N epyacieg KoBaptopoy givar TOAVEG Kot Ol OXETIKEG SAMAVES UTOPOLV DAY VL
exTynBovv. I'evikd, 1 npovpyia TOV GYETIKOV TPofAéyemv copumintet pe ™ déopevon and pépovg Tov Opilov
va mpoPeil oe vAomoinom emionpov oyediov Opdong, oe mEPInT®ON omoflounyavonoinong N o€ mePItTOON
KAelGiLOTOG avevepy®dv gykatactdoe®v. To mocd tng mpoPieyng eivar m kaAvTepn dvvath EKTIUNOT TOV
amottovpevev damavov. Eav 1 dwypovikn a&io Tov xpipatog ival GNRAVTIKY, TO 1060 TG Tpofreyng mov
avayvepiletar givar 1 Tapovca a&io TOV EKTIHOUEVOV LEALOVTIIK®OV SUTAVAHV.

O LoY1oTIKOG YEPIGUOG TOL TTparyratomolel 0 OUAOG GYETIKA e TNV VTOYPEWCT TAPWONG CLYKEKPIUEVMV
o100V ekmopndv CO2, givar o akdilovBog: To svponaiko Toomua Eumopiog Awaiopdtov Exkmopndv (XEAE)
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KOTOVELEL ETNOLMG OTO EVPOTATKA SWALGTHPLL, KAOOPIGHEVO OPOLLO SIKOOUATOV EKTOUTMY PLTOYOVMV OEPI®V.
O Ophog avayvopilet ta dikadpata Tov Aopfdvel | oyopdlel 6to KO0T0G Kat avayvapilel TpdPfreym yio to
m0G6 oV B0 TPEMEL VO TANPDOGEL EPOCOV Ol EKTOUTEG TOV KOTA Tn OldpKeld TG ¥povids Eemepdcovy To
dadpoto Tov £xovv Anedel 1 ayopaoctel. H mpdPreyn avayvopiletor og o moco pe to 0moio avapévetot vo,
emPapovviei o Ophog katd Ty €EGQANGT TNG VIOYPEMONG, POV ANPOOVY VIOYN Ta SIKALDLLOTO EKTOUTDV TOV
NON €X0VV AyOPOOTEL KOl IGOVTAL LLE TNV 0lyopaio, KATH TV NUEPOUNVID TOV IGOAOYIGLOD, TN TV SIKOIOUATOV
OV OOLTOOVTOL Yo TNV KOADYN €VOEXOUEVOL EAAEINOTOG EKTOUTAOV OV £X0LV TpaypatomomBel péypt v
nuepopnvia ot.

2.25  Avayvopion €660V

"Ec0da ané copporora pe mehdreg

Ta éc0d0 Teptrappdavoovy v evdoyn a&io T@V TOANGEDV oyaddV Kol Tapoyng VANPESIOV, kabapd amxd Pdpovg
[IpootiBépuevng A&iog, TeEl@VeLaKd TEAN, EKTTOGELS Kot EMGTPOPES. Ta éc0da amd meddteg avayvmpilovral dtav
0 éAeyy0g TV ayadmV 1 TV VANPESIAY OV TaPEYovTaL EXovv petopepdel otov mehdt. H petapopd tov eEléyyov
oTOV TTEAATN YiveTol Katd To ¥pdvo Topadoong TV ayuddv 1 Tapoyng TOV VANPESI®V aviictotya. To vyog Tov
€6060V oV avayvopiletatl, elvat To T0c6 Tov 0 Ophog avapével Tog o Aafel wg avtdAlaypLo yio TV Topoyn
aVTOV TOV ayafdv 1 vanpecidv. Ot dpot TANPOUNG GLVNO®E S1UPOPOTOIOVVTAL AVAAOYA LLE TO EI00G TNG TOANGNG
Kot e£apTOVTOL KaTd KOpLo AdYo amd T @OoT TV TPOIOVIMV 1] TV VANPESIAV, To KAVOIALL S10VOUNG 0AAG Kot Ta
YOPOKTNPIOTIKA KAOE TEAATT.

O Opthog ektipd emmAéov dv €xel pOAO EVTIOAEN N EKTPOCOTOV o€ KABe oyeTikn cvpemvia. H extipunon tov
Opilov givarl TG 6T0 GHVOLO TOV CLVOAAAYMDV TOANONG OTLS 0Toies TpoPaivel el pOLO EVIOAEQL.

Ta £c0d0 avayvopilovtor og akoAovdng:

Hwlnoeis ayabav oty yovopikn & liavikn ayopa.

O Oprog ovayvmpilel £6000 OTaV EKTANPOVEL L0, CUUPOTIKY VITOXPEWMCT TPOG TOV EKACTOTE MEAATN LE TNV
napadoon oyabov (mov tavtiletar pe to ¥pdvo mov o EAeyyog enl Tov ayabod mEpvaeL otov meAdt). Edv pia
ovuPacn meptlapPdvel meplocdtepeg and o cvpPatikéc vmoypedoelg M ovvolkn aia ¢ cvuPoong
emuepiletol oTig eMPEPOVG VTOXPEMGELS e Pdon Tic empépovg afiec ndinong. To mocd tov €660V TOL
avayvopiletal gival To 0G0 OV EYEL EMUEPIOTEL GTNV OVTIOTOYN GUUPOTIKT VITOYPEMCT TOL EKTANPOONKE, |LE
Bdomn to avtitiwo mov avapével va Aapet o0 OpAog GOLE®VA LE TOVG OPOVE TG COUPACTG.

Hopoyn vrnpeoiawv

Ta éc0d0 amd mapoyn VANPESIOV avoyvopiloviat Katd Ty nepiodo exeivn OTOV TAPEXETAL 1] VANPESIN, KATA TN
SupKeLo TNG TAPOYNG TNG VANPESING GTOV TEAATY|, GE GYE0T TAVTO KOt e TO PaBrd 0AOKANPOONG TG TAPOYNG
NG VINPECING MG TOGOGTO TMV GUVOAK®V VINPECLOY TOV £X0VV GUUPOVNOEL.

Metafinto avritiuo

Edv o avtityo mov €xel cuppovndel ota mAaicio g cvppaocng teptiopfdavel Kot peTafAnTd TUunqpe, 0 Ophog
avayvopilel 1o mTood avtd cav £6000, 610 Pabud Tov dev gival onpovTiKd THAvO T0 TOGO AVTO VA AVTIAOYIGTEL
070 PEALOV.

Atko1duoto. eEKTTmoemwy

O Suhog mopEyel SIKOLMUOTE EKTTOGEDMY GTOVG TEAATES TOL PACEL OpWV OV TPOGIOPILOVTAL OTIS TYETIKES
ovppaoels. To SikaidpHOTO Yio EKTTOCELG pe Baon tov dyko TV TOANcewv, a&loAoyovvtal and tov Outlo,
TPOKEEVOD VO, TPOGOLOPIOTEL €AV OMOTEAODY OVGLMON SIKALDULOTO TO, OO0 0 TEAATNG OeV Bl ATOKTOVGE EQV
dev glyxe ovvayet ™ ovykekpyévn oopfaon. o 6o avtd To dwardpata o Optkog a&toroyet v mBavoTnTa
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€EACKNONG TOVG KO OTr GUVEXEWDL TO UEPOG TOL €0030L TO OmOio avoloyel OTO CULYKEKPLUEVO dikaimpa
avayvepiletor 6tav to dikaiopa gite aoknOetl eite An&et.

ZOUEOVOL LE TIG AALTHGELS TOV VEOL TPOTHTTOL 0 Opidog KatéAnée 0Tl 01 EKTTOGELS ENLL TOV OYKOV TOV TOANGEDV
dnpovpyovv dikaiopa to omoio Tpénet va avayvopiletat pe v mdpodo Tov ypovov pEYPL To onueio Tov gite Oa
eEaokmOei eite Bo An&et. O Opudog mapéyel 6ToVG TEAUTEG EKTTMOGELG EMTL TOV OYKOL TOANCE®V LE Bdom Ta Opla
mov kobopilovtar otig petaly tovg ovpPdceic. Oheg avtég Ol EKNTTAOOES AOYIOTIKOTOLOOVTOL EVIOG TOV
0KOVOKOD £TOVC.

"Ec0d0 a6 TOKovg

Ta éc0da amd ToKoVS avayvopilovtat avaloykd pe Baor 10 xpdvo Kat e TNV XP1oT TOV TPOYLOTIKOD EMLTOKIOU.
Otav vrdpyet anopeimon TOV ATOLTNOE®V, 1 AOYIOTIKN 0it 0VTOV HELDOVETAL GTO OVOKTIGILO TOGO TOVG TO 0010
glvar 1 mapovoa ol TOV AVOULEVOLEV®OV HEALOVIIKMOV TOUEWNKOV POMV TPOEEOPAOVUEV®V LLE TO OpPYLIKO
TPOYLOTIKO EMTOKLO OTOL 1) EKTTMOGCT KATUVELETAL GOV £6000 amd TOKOLC.

"Ecoda amd pepiopato

Ta éc0d0 and pepicpato avayvopilovol dtov Oepeldveral to dikaiopa gicmpa&ng Tovg.

226 MiwOwnoeg — AAIL 17 epappéorpo mc 31 Aekepfpiov 2018

O Ophog mpocdiopilel v kabe oyeTiki cvpeovio otnv onoia wpoPaivel Kotd TOcOV gival 1 gumepikAgiet
ouppovia picBmong a&oroydvtag v ovoio ™G Mo cvopemvio givarl 1 gunepikcieiet picboon edv mapéyet
Sdwaimpo yprong Tayiov aKOL Kot GTIS TEPUTTMOGELS TOV AVTO TO TAy1o 1 Ta Taywa dev Tpoadiopilovtat Eexdbapa
o€ oTN.

Micbwaoeis orig omoieg 0o Ouidog eivar piclowtng

O wobmoelg mayiov 6mov o Opthog dtatnpel OVGLUCTIKE OGAOVG TOVG KVOUVOLG Kol 0QEAT NG WoKTNGiog
ta&vopobvtol oG xpNUatodotikés piobmoeic. Ot xpnHoTodoTikég eOmoElg Kepolalomotovvtal pe v Evapén
™m¢ picBwong otn yaunAotepn petad g gvAoyng a&iag tov mayiov otoryeiov 1 ¢ mapovsog a&iag TV
eMdyotov ucbopdtov. Kabe picbopa empepiletar peta&d g vmoypimong Kot TV (PNHOTOOIKOVOUIKMY
€E0OMV €101 DOTE VO, EMLTLYYAVETOL Eva 6TafEPO EXTOKIO GTNV VITOAEWTOUEVT] YPNLOTOOIKOVOLIKT VoY pEémat). Ot
aVTIOTOLYEG VTTOYPEDOELS 0O HoBDpaT, KaBapis amd ypnuatootkovoutkd ££0da, ameikovifovtal oo «Advela.
To pépog tov KOGTOVG YPNUATOdOTONG NG MicOwong mov avtiotoyel oe tOKOLg avayvepiletal ota
amoTEAESLOTO. XPNONG KOTA TN S1dpkelo TG HicBwong e TPOTO MOV VO GLVETAYETUL OTafEPd EMTOKIO OTO
voAowmo TG vIoyxpémong oty Kabe mepiodo. Ta mhyww mov omokTAONKAV pHe XPNUOTOdOTIKY picOmon
amocPévovtol otn HikpdTepN mepiodo petaly g oeéMung (ong Tov moyiov oToyEliov Kot TG JdpKELng
picBwong tovg.

MioBdoelg 6mov €va oNUAVTIKO LEPOG TMV KIVOUVMV KOl TOV OPEADY NG O10KTNGIOG daTnpovvTal amd ToV
expofo™ tagwopovvtal ©g Asttovpyikég obmoelg. Ot TANpoIéG mov yivovTal ylo. AEITOVPYIKES HIoBDoEL
(koBapég amd ToydV KivnTpa TOL TPOGPEPONKAY 0o TOV EKUIGHOT) avayvmpiloviol 6Ta amoTEAEGHATO XPNONG
ovaAoYIKd KoTd T didpreln TG picOmong.

MioOwoeig onig orotes 0o Ouilog eivour exuicOwTng

Tao pebopata mov eionpdriel o Opiog avayvopilovtol cov £6080 avaAoykd Katd ) didpkelo g picOmong.
Ta avtiotoyya probopéva tdylo teptlopfdvoviol 6TV KotdoToon otKovoukng 0éong fdoel Tg @bong Tovg.

An6 1 Tavovapiov 2019 n LoyioTikn TOATIKY LT avovedOnke pe Bdon to kawvovplo tpdtumo AITXA 16, 61mg
meprypdpetal otny evotnta 2.1.1.
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2.27  Awvopn pepiopdTov

H d1avopn pepiopdtov otoug petdyovg g etatpiog avayvopiletol mg vToypEmon GTIG OIKOVOIKEG KATAGTAGELG
™G PHoNG OTNV omoia Ta PEPIcUATA OvaKOoVMON KAV Kat 1) dtavoun ykpibnke omd 1 YeVIKN) CLUVEAEVGT TOV
petdyov g Etapiag. To evdidpeso pepiocpoto to omoia £yovv mpotabel omd 10 Aotkntikd Zvppoviio
avayveopilovtol 6TIC VITOYPEDGELS KATH TO YpOVO TPOTACTS TOVG.

2.28 Xoppaosig pnIUOTOOIKOVOPIKNG EYYONONG

Ot ovpfdoelg ypnpotookovorikng yyomonsg tov Opidov mpofAénovv v amolnpimon Tov KATOXOL TOL
cuppolraiov Yo Cnpid v omoio VIEGTN OE TEPIMTWST TOV O OPENETNG OEV EKTANPOGE TIG VITOYPEDGELS TOL PACEL
TOV CUHEMVNOEVTOV OpmV. Ot cVUPBAGELS XPTLOTOOIKOVOUIKTG £YYONoTg avayvopifovtat apyikd cav vToypEmon
otV evloyn a&ia tovg, 1 onoia Tpooapudletal yio TVYOV ££000 GUVOAAAY®V TO OTTOI0 GVVIEOVTUL GUECH LE TIG
GLYKEKPIUEVEG cLUPAoELS. MeTayevEéaTEPQ, 1| EXUETPTON TG LITOYPEWOOTG YiveTal ot peyolvtepn afia avapeso
670 0G0 NG TPOPAEYNG oV VIToAoYioTKE Bdoet Tov AAIL 9 kat Tov TOGOV OV lxE APYIKE avayvOpLoTel, peiov
OOV OTOLTEITOL TOV GLVOAMKOD ELGOONUATOG,

2.29  Alhayég 0TI LOYIOTIKEG TOATIKEG

O Oprog £xet vIOBETAOEL TIG TPOTOTOUGELS TOV TEPLYPAPOVTOL OVAALTIKG 0T onpeiwon 2.1.1 yu mpdTH Popd
NV owovopkn tepiodo mov Egkivnoe T 1" lavovapiov 2019.

2.30  Xvuykpurikd ctovysio

Omov ftav avoykoio to cLYKPLTIKG oTtolyeia £ovv avokataveundel Yoo vo GOUEOVODY HE TIC 0AAYEC otV
TOPOVGINCT TV GTOLYEIDV TNG TAPOVONG YPNOEMG.

3 Awgygipion YPNUETOOLKOVORIKOD KIVOUVOL

3.1 Hoapayovreg pNUOTOOLKOVOULKOD KIVODVOL

Ot dpaotnprotnTeg T0V OUIAOD ETIKEVIPMVOVTUL TPAOTICTMOG 6TOV KAAd0 AwAlong (cuumepiiapupavouévey Kot
TV Xnuikodv) kot Epmopiog metpelatogiddv Kot dentependvias 6tovg kAadovg ™ Epsuvag YdpoyovavOpakmv
kot IMapaywyng kot Eumopiog HAextpikng Evépyelac. Q¢ ek tovtov, o Oupidog extifetoan og 814¢popovg
YPNLLOTOOIKOVOLLIKOUG KIVOUVOLG Kot KIvdOVouG OYeTILOUEVOVS LLE TNV OYOPA TETPEAALOEDDV, OTMOG KIVIVVOLG
SWKVUOVOTG TOV CUVOAALYLOTIKOV GOTYIDV, TNG TIUNG TOV TETPEAAOEWO®V oTLS debveic ayopég Kol TV
EMTOKIOV, TOTOTIKO Kivouvo KaBdC Kot Kivouvo peuoTdTNTOC Kot TAUENKOY podv. Zvufadiloviog pe Tig
debveic BEATIOTEG TPOKTIKEG KO LEGO OTO TAAIGLO TNG EKACTOTE TOMIKNG AyOPAG KOl VOLLKOD TAULGI0V, TO YEVIKO
TPOYpappo drayeiptong Kivddvav tov Opilov eotidletor oty peioon mhavig ékBeong ot petofAntdémra g
ayopdg Kot / 1 oTnv LeTpioioT] OTOGONTOTE APVNTIKNG EMIOPOCNG GTN YpNiaTootkovopkn 8éon tov Opilov, oto
Bobud mov avtd eivar Piktd. Xe yevikég ypoupéc, ta Bépata mov emnpedlovv ™ Asttovpyion Tov Opilov,
ouvoyilovtol TapoKaT®:

Moaxpooixovouxo Ilepifotiov: H eMinvikn owovopio evioyvoe v avoamtuEloky SUVOUKY TG TV Ttepiodo
Iavovapiov - ZentepPpiov 2019, mapd v emPpddvvon g maykdcuog owovopiog. Kataypdeovtor Oetikég
e€elilelg oto ypnUOTOTMIOTOTIKO Topén, pe oavénon Tov Kotabécewv kol Pedtioon TV  cuvOnkov
xpnuatoddtmong towv tpamelov. H eumotoovvn otov tpamelikd topéo €xel evioyvbel onpovtikd kot ot
TEPLOPIoHOT oTNV Kivinomn kepolainv Katapyndnkav tAnpwg and v 1n Zentepppiov.

To AEII napovcialel avénon g tééng tov 2,3% katd to Tpito tpipnvo tov 2019 cg oyéon pe v avtictoym
nepiodo tov 2018 (awvénom tov AEII katd 2,1% yio Toug IpdTong EVVIA PNveg Tov £Tovg), Bactiopevo Koupimg
oTIg avEnuéveg eEaymyég ayabdv Kol VANPESLDV, TIG WIOTIKEG EMEVOVOELS, TN LEIMOT OTIS EI60YOYEG ayaddv,
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KaOMG Kat TV eVIGYLLEVT WO1OTIKN KATAVAA®GN. ATO TV GAAN TAELPA, 1 ADENGT OTIS ELCUYWOYES VINPECLOV,
TePLOPLoE Lol KON LoYVPOTEPT TOPEia AVATTVENS.

H cuvolikn katavdAiwon kovsipov yio to 2019 avénbnke kotd 2,8% cg coykpilon pe TV aviictoyyn mepiodo
TOV TTPOTNYOVLEVOD £TOVG, KUPIOE MG AmOTEAESL TNG aENONG 6T {fjTnon Tov etpelaiov Béppaveng, Aoym Tmv
YOUNAOTEP®V BEPLOKPUCIDOV TOV ETKPATNOAV 0TI YDPA KATE TO TPMTO TPipnvo Tov £tovg. H {\tnon kovsipwov
kivnong av&nbnke oplokd katd 0,4%, og arotélespa ovénpévng katavaimong tetperaiov kiviong (+1,6%) kot
xopmrotepng itnong Peviivig (-0,7%).

TTopoAn v owovopIKT ovakapyn, 1 EAANVIKT otkovopio avTipetonilet pia cepd ond onpUavTikéG TPOKANGELS,
OGS o1 oYeTIKA YapmAol puBpol avantuéng oe oxéon pe Tic vedAomes ydpes ™S Evpolodvng kot n xapnidtepn
MOTOANTTIKY a&loAdynon g eAANVIKNG KuPépvnong oe oxéomn pe v emevoutiky] Katnyopie. Tavtdypova,
vrapyovv onuavrtikol kivovvor kor afefaidtreg mov mpoépyovior ond To eEMTEPIKO mMEPPAAIOV, OMMOC 1|
eMPPAOLVOT TNG TOYKOOLULOG OIKOVOWIKNG dpOacTNPOTNTAS AOY® TOL OLEAVOLEVOL TPOGTATEVTICLOD TOV
gUTOPion Kol TOV YE@TMOMTIKGOV evtdoewv. H Atoiknon a&oloyel cvveyde tv Katdotaon kot Tig mhavEg
perdovtikég efedilelc mpokeévoy v ScPaAicel T ANYN OAOV TOV OTOITOOUEVOV HETPOV YL, TNV
EAAYLOTOTOINGN TVYOV EMMTOGEWDY GTIG dPUCTNPLOTNTEG TOV otV EALGDA.

Eéodoc Hvwuévov Baoilgiov oro tnv Evpwnoikn Evwon: 1o mhaicto BEATIOTC Stoeiplong TV Savelak®V Tov
VIOYPEDGEDV, 0 Opdog avtiel kepddaio and Tig S1ebveig ayopéc, HEGM EVPM-OUOAGY®OV EKdOONG TG BuYUTPIKNG
tov gtoupeiog HELLENIC PETROLEUM FINANCE plc, mov €dpevet 6to Aovdivo, elonyuévav 6Tny ayopd Tov
Aovéeppovpyov. Toyov anoydpnon tov Hvopévov Bactieiov amd v Evponaikh Eveoon evdéyetor va
emnpedoel 1660 Ta vELoTAEVE opdloya Tov £xel ekddoel 1 HPF, kabdg kot tov Tpdmo xpniatoddTnong tov
Opitov amo Tic d1ebveig ayopés. O Ophog maparxorovdet Tig oyetikéc eEelibels kot e€eTalel EVOALAKTIKA GevapLaL
v v daTipnon g duvatdmrag xpnuatoddTnong Tov and Tic dtebveis oyopég OpordYmV.

2ovalloyuaticog kivoovog: Ot dpactnplotnreg tov Opilov gival TPOSTATELUEVES OO TN PUGT TOVG OO TOV
Kivduvo TTov TPoKOTTEL O GUVOALAYLLOTIKEG 10OTILIES, KAOMDG OAES 01 CLVAALAYEC TTOV YIVOVTOL GTOV TETPEAUIKO
topéa Pacilovrar og diebveig TipéG avapopds oe doddpro Apepikng TOG0 Yo T0 apyd mETPELAI0 OGO Kol Yl T
npoidvto netperaloelddv. OAeg o1 d1ebveic ayopé Kot TOANGELS apyod TETPELAIOV KO TPOTOVTOV TETPEANLOEIODV
devepyohvial o doraplo. APEPIKNG, EVD Ol TOANOELS GE TOTIKEG ayopég eite yivovtol og doAaplo. Apepikig eite
UETATPETOVTOL GTO TOTIKO VOUIGLO Y10 AOYIOTIKOVG AOYOLS XPNOWOTOIOVTOG TIG d1ebveig TIuég avapopdg g
nuepounviag cuveAhoyne.

Kivovvog uetoforns tiucdv: H dwaygipion Kivddivov Tov apopoldv TIG TIHEG TOV TPOTOVI®MY TPAYLOTOTOLEITOL 0o
TV emMTPOTN OLEIPIONG EUTOPIKAOV KIVOOV@V GTNV OTOloL PETEYOVV AVATEPO CTEAEYN TOV EUTOPIKOV KOl
OKOVOLIKAV O1evbivoemV, evd Yol TOLG YPNUOTOOKOVOLIKOVG Kivdhvoug M dayeipon yivetar omd Tig
Owovopikég Ymnpeoieg Tov Opidov, mavto oto TAaiclo Tov £ykpicewv mov £xovv dobel amd 10 AtoknTikd
Sopfodio. Ot Owovopkég Yanpeoieg mpocdiopilovv Kot eKTYOVV TOVG YPNUOTOOKOVOUIKOVG KIVOUVOLS OF
GTEVI] GLVEPYACIN e TIG AELTOVPYIKEG Lovades Tov Opilov.

Eéaopdrion tpopodooios ue opya metpéloia: Kotd to tedevtaio 2,5 ypodvia, ot TG ava@opds Tov apyov
TETPEAAIOV £XOVV HEPIKMG aVOKAWEL, PETE and Tpleth mepiodo ovppikvaoong (Iovviog 2014 - Todviog 2017),
etavovtog ta $64/bbl katd péco 6po ya 1o 2019. Qotdc0, TO KOGTOG TOL APYOL TETPELGion, KVPInG TV Bapimy
apy®v vymiov Bgiov oA KoL TOV ELAQPIOV apydV youniod Bgiov, Ta omoio aTOTEAOVV TNV KVPLO TPMTI VAN
Y. SWAGTIHPOL VYNANG ToALTAOKOTNTAG Omewg ovtd tov Opidov EAIIE, cvvinpeiton oe Aoywkd emimeda,
PeltidvovTog TNV avTOYOVIGTIKOTNTO TOV SWACTNPiov ot Mecdyelo GUYKPITIKA LE OVTIOTOUKEG ETOPEIEG
naykooping. Ocov agopd oty amdeacn tov Tpoidpov v HITA yuo v ek véov emiBoin TOV KUpOGE®DY
gvavtiov tov Ipdv, o Opilog katdpepe EMTLYOG VO, AVTIKATAGTHOEL TO Ipavikd meTpédato mov Tpoundevotay e
OALEG EVOANOKTIKEG OTNV TTEPLOYN, XOPIC WOAITEPT EMIMTOOT GTN CLVEYELN KOl TO KOGTOG TNG AELTOVPYing TV
Swhompiov (Enu.16).

Xpnuaroootnon opactypiotiewv: Tpotepardtnta Tov Opilov givan n dwyeipion g péong didpketag Long Tav
otoleiov Evepyntikod kot IMabntkov, n S106QAAMON €napKoDg ¥PNUATOSOTNONG YO TNV VAOTOINGT TOL
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EMEVOLTIKOV TOV TAAVOL KaBMG Kot 1 Sayelpton Tov KvdUVOL PELGTOTNTOS OVAPOPIKE e TNV KAALYN TV
AELTOVPYIKAOV TOV avVaYKDV. ¢ €K TOVTOV, GOUPOVE KoL LE TO LEGOTPODEGHO TAAVO YPNUATOSOTNONG KOl AAAES
EUTOPIKEG  TOpap€Tpovg, o Opthog datmpel por  avoioyio pakporpdbecuwv, pecompofecpmy Kot
Bpayvmpdbeopmv daveimv, AapBavoviag v’ oYy TNV TETOJ0TIKY SVVATOTNTA TOV TPATE(DV KUl TOV oyopdV
keparaiov. Ilepimov 70% tov cuvolikod dovelopov, omoteleital and peconpdbeopes Ko pakpompdbeoieg
YPOUUEG THOTOGNG EVD TO VTOAOUTO GVVIGTATAL KUPI®G amtd Bpayvmpdbecpo daveiopo.

Tov Iobvio Tov 2018 o Ophog mpomdnpwoe 600 ddvewr cuvolikod vmoroimov €380 exar. Ta ddvewn
avoypnurotodotHinkay pe tevtaetég koldpevo (revolving) xowomnpaktikd dévelo vyovg €400 gkat., T0 onoio
exdo0nie amd v EAILE A.E. kot ivor eyyeypappévo omd eAAnvikég kot dtebveic tpameleg

Tov NoéuPpto tov 2018, n EATIE A.E. avoypnpoatodotnoe £va KOWompakTikd opodoylakd davelo vyovg €400
€KOT., L€ VEO dAvELD 1610V HYOVG KOl SLAPKELNG 6V ETMV Le SUVUTOTNTO TOPATACTG Yo VO EMTALOV £TOG,.

Tov Iavovdpio tov 2015 n EATIE A.E. e&édwoe koAduevo (revolving) opoioyloxo davero dyovg €200 exar.,
dupketog Tpdv eTdv. To ddveto avaypnuarodotinke tov Pefpovdpro tov 2018 vavtt avénpévov mocov €300
EKOT. KOl OVOVEDUEVG SLAPKELNS TPLDV ETOV.

Tov Iovvio tov 2018 1 EAIIE A.E. e&édwoe kvModpevo (revolving) opoloyiakd ddavelo vyovg $250 ekar.,
SUIPKELOG TPLOV ETDV.

Tov IovAio tov 2014, 1 Hellenic Petroleum Finance S.A. e&édwoe mevtaetég svpmopdroyo vyovg €325 gkat. pe
€TNG10 KovTovL 5,25%, to onoio €Ange tov IovAto tov 2019. Or Opolroyieg, ot omoieg efvar eyyumpéveg and v
EAIIE A.E., givon gionypéveg oto Xpnuotwotipo tov Aovéeppodpyov. Tov Todviio tov 2019 1 Hellenic
Petroleum Finance S.A. e£6pAnce TAfpmg to vrdorouro vyovg €319,8 exar.

Tov OktdPpro Tov 2016, 0 Ophog e&édmoe mevtaeTéc evpmopdloyo Vyoug €375 exart. kot anddoong 4,875%,
yyunuévo amd ™ untpikn etarpeio tov Opilov, pe Tun €kdoong 99,453 emi 101G EKATO TOV OPYIKOD KEPAAAIOV.
Ot oporoyieg AMyovv tov OktdPpio tov 2021. To £60da amd TV EKSOGN YPNCILOTOWONKAY Y10 TNV ATOTANPOUN
VPIOTAREVOD YPEOVG, CUUTEPIAQUPAVOUEVIG TNG LEPIKNG TPOTTANP®UNG TOV EVpmOpoAdyov €500 ekart. mov EAnée
tov Mduo tov 2017, péow dradikaciog dNpdcag Tpoopopdg 1 omoio olokAnpodnie tov Oxtdfpio tov 2016 Kot
Katd v omoia £yvav dektég oporoyieg ovopaotikng agiag €225 ekart.. Tov Iovio tov 2017, 0 Opthog e&édmaose
gyyomuéveg opohoyieg vwovg €74,53 ekat. pe AEn otig 14 OktoPpiov 2021, ot omoieg evomomOnkay kot
amotelovv pio eviaio oelpd opoloyidv pe 1o gvpwopdroyo Oyovg €375 exat. ko amddoons 4,875%. Ot
opoloyieg mpomAnpddnkay v pépet tov Okt@pPpro Tov 2019 Kdvovtag ypron TV e50d®V and TN véa £KS0om
TEVTOETOVG EVPWOLOAGYOV, Dyovug €500 ekat., dOmwg meptypdpetat Tapakdt®. To vVIOAOITO TGV OLOAOYLDV OTIS
31 Aekepppiov 2019 aviABe og €201 ekar..

Tov OxtdBpro Tov 2019,  Hellenic Petroleum Finance S.A. e€€dwoe mevtoetéc evpwopdioyo tyouvg €500 exort.
Kot amddoong 2%, eyyonuévo and ) untpikn etarpeio tov Opilov, pe Tiun €kdoong 99,41 exni 101G €K0TO TOL
apykod kepaAaiov. To ddaveion Anyovv tov Oxktdfpio tov 2024. Mépoc tov €00dwv amd v £€kdoon
APNOHOTOWONKE Y10 TN UEPIKT] TPOTANPDLUT TOV EVPWOLOAOYOVL VYoLG €450 exat. wov Oa EAnye Tov OktdPpro
tov 2021, péom Sudikaciog dNUOcag Tpoceopds mov olokAnpminke tov OktdPplo tov 2019 kot katd v
omoia &ywvav dekTéG oplodoyieg ovopaoTikng aiog €248,4 ekart..

Avoloticotepn avapopd yivetar otnv mapdypapo (v) Kivovuvog pevototntag 0nmg emiong kot otn Znueioon
17.

Mioyeipion kepodaiowv: ENUavtikny tpotepatdtnta Tov Opilov anotelrel emiong n dwiyeipion tov Evepyntikoo,
omov 0 Oplog amacyoiel kepdlala vVyovg, mepimov €4,1 816., T Omoid KAADTTOVYV AVAYKEG Yo KEQAAULO
Kivnong, emevdvoelg o€ Taylo otoyeion oAAG kot Ty emévdvomn atov Opdo AEITA. To kukAo@opodv evepynTikod
xpnuartodoteitar Kupimg amd 1S PpayvmpdOecieg VITOYPEDGELS (GLUTEPIAAUPOVOLEVOD Kot TOV BpoyvutpdOecov
Tpomelkov SAVEIGHOV), Ol OTTOIEG YPNOLOTOIOVVTOL Y10 TN YPNLATOSATNGN TOL KEPaAaiov kivnong (amobépato
Kot TEMATES). QG amoTEAES A TOV ENEVILTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, 1o eninedo kabupol daveiopon
avénonke oto 43% TOV GLVOAMK®V OTOCcKOAOVUEV®Y KEQOANI®DY, VD TO vdrouto 57% ypnuatodoteitor and
Ot kepdrona. O Opdog €xet Eextvioet dtodikacio Leimong Tov emmédon kKabapov davelopol pécw aglomoinong
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TOV OVENUEVOV AELITOVPYIKOV YPTLOTOPODV HETE TNV OAOKANP®ON Kot Agttovpyic Tov véov dtwAotnpiov
EXevoivac. H dwadicacio avt avapévetar vo odnynoet o younAdtepo dgiktn Aaveiov mpog Towa Kepdiata,
KOADTEPN OVTIOTOLYION TOV Muepounvidv Aéng tov ototyeiov Evepyntkov kot [Tabntikov, kabbdg kot o
YOUNAOTEPO KOGTOG SOVEIGHOD.

() Kivovvog ayopag

(1) Zuvorldoypotikog Kivouvog

Onwg e&nyeitar ot onueioon 2.5 «ZVVOAAAYHOTIKEG PETATPOTESY), TO AELTOVPYIKO VOUIGHO TG HUNTPIKNG
gtapelog Kot vopopa avoeopds tov Opidov givor 1o Evpd. Qotdco, cdpugwva pe v kown dedvi mpaktikn,
OMeg ot debveic cuvarhayég apyod metpshaiov kau epmopiog metpelotogddv Pacilovtor otig debveic Tiég
avapopds oe dordpro HITA.

O cLVOALAYLOTIKOG VOLUGHATIKOG KivOuVog TPokOTTEL 0o TPELS TOTOVS £kBeomng og Kivduvo:

o Kivovvog amotipnong otoryeiov g KoTaoTaoNS oOwKovopkig 0éong: To peyaiivtepo pépog and ta
amoBépato mov dotnpei o Ophog anotipdtor o Evpd evd 1 vrokeipevn tov o&io mpocsdiopiletor o
Aordpla Apepikng. Qg ex tovtov, mihavi vrotipnon tov Aolapiov Evavtt tov Evpd odnyel og peimon
g a&log pevoTtonoinong T@v anobepudtoy Tov cuprePAAUPAvOVTOL 6T KOTACTAGT, OIKOVOLIKNG Béomng.
Yav PETPO avTIoTAOUIONG HEPOVS TOV GLYKEKPLUEVOD KIVOHVOD, GNUAVTIKO HEPOG TV VITOYPEDCEDY TOV
Ouirov mpog mpoundevtéc (ayopd apyod Kot £TOW®OV TETPELAIKOV TPOIOVI®V) TPAYUATOTOLETAL OF
doldpla meplopilovtag tov Kivouvo PeTaPOoANG TG CUVOALOYLOTIKNAG IGOTILING. ZNUEIDOVETAL OUMG OTL
eV otV mepimtoon vmotiunong tov dolapiov M emidpacm oOTN KOTACTOOTN OWKOVOIKNG B€omg
avtiotofuiletor, oe mepmTOOELS avatiunong tov doiapiov M amotipnon oe ayopaio afio TéTOLOV
VROYPEDCEMV 00NYEl 08 cuvaAlaypaTkég Cnuég ympic avtiotabcuéva o@érn, kabng ta amrodépota
ggakorlovBobv va mapovcldlovior ot Katdotaon owovopkng 0éong oe Ty kmong. Ztig 31
Agxepppiov 2019 edv 10 Evpd eiye eEacBeviioet Evavtt tov Aoiapiov kotd 5% datnpmdvtag OAa To ALY
petafAntd otoyyeio otabepd o Tpo POpmV anotedéopata Ba pelwvotay Tepimov katd €9 ekat. kvpimg
MG ATOTELEC O TOV KEPODY OTTO GUVOALOYLLUTIKEG SLOPOPEG OTNV UETATPOTT TV OOMUPLOKDY EUTOPIKOV
OTTOITNOEMY KOl VTOYPEDCEDY, YPNUATIKOV SIOBECTH®V KoL GTNY HETUTPOTN TV SOAUPLAKDV dAVEI@V.

o Kivovvog petatpomig peiktod meptbmpiov: Adyw tov 611 01 TEPocdTEPEG GLVOANAYEG GE apYo
TeTPELOLO Kat TTpoidvTa teTpelaiov Bacilovtar oe diebveic Tyuég Platts oe SoAdpio, o pektd képdog Tov
Ouilov og Evpd drapoponoteitarl avaroya pe v exdotote wootio. H mpdopot petofAntdmra g
ayopdg £yel EMOPACEL OPVNTIKA GTNV SLVATOTNTA Kol TO KOGTOG KAALYNG TOV Kivdhvou ovtov. ' to
AOY0 avtd 0 Ophog dev mpoéPn oe peydro Hyog mpdéewv avTiotdluong Kivdbvov HETOTPOTNS TOL
pewtov mepmpiov oe Evpd. H ovykexpyiévn €kBeon og kivduvo oyetiCetor ypoppukd pe 1o Hekto
neplidpro Tov Opilov KoBMG 0TOONTOTE AVOTILNOY/ VIOTIUNGT TOL EVPD £vavTt TOV dolapiov odnyel
o¢e avtioToyn (npid/ KEPSOG LETATPOTNG GTO AMOTEAEGLLATA TNG TEPLOSOV.

o Kivduvog Eévav Buyatpik@v: Onov o Opiog Aettovpyet ektog Evpolmdvng vrdpyet emmiéov £kBeon oe
Kivduvo Tov cuvdLeTon e TN oXETIKN 16oTipio peta&h Tov doAapiov (Tpémog Kabopiopuoy PacIKNG TYNC),
tov Evpd (vopouo moapovsioong) kat tov tomkol vopicpatog (vououa cvvaAlayng). Omov eivar
dvvatd o Opkog mpoomafel vo ehéyéer v €kbBeon oTov Kivouvo avTOd, HETOPEPOVTOS KOl
GLYKEVIPOVOVTOG TO GUVOAO TOV GUVOALAYHATOV o€ emimedo Opidov. [Tap’ OTL oNUAVTIKA Yol TIG EKTOG
EAAGOag Buyatpikés, n ouvoAikn ékbeon atov kivduvo awtd dev Bewpeitar onpovtikn yio tov Opiro.

(1) Kivévvog draxopaveong Tiung poidviov

H dwiion, og Pacwkn dpactnpomta tov Opidov, dnpovpyei €kBecrn e Kivouvo oyopdg TG TPOIOVI®V.
AMAayEG OTIG TPEYOVOES TIES OYOPAS 1) OTIG TIHES TOV GUUPOANI®V HEALOVTIKNG EKTANPWOOTG GE GYEOT LE TIG
TIHEG KO6GTOVG emnpealovv v aéia TV amobepdtov, evod N €kbeor ota mepBdpila SAiong (GVVOLUGHOG TG
apyov Kot TPOIOVT®V) eNNPedlel TIG LEAAOVTIKESG TAUELNKEG POEC TNG EMLXELPT|ONG.
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2y mepintmon Tov KvdHvov SakOULaVeNG TG TPoidvTmV, To eminedo £kBeong oe kivouvo kabopiletor and to
amofepo oto TEAOG KGOe TEPLOdOV. Te mMEPLOGOVE OMOTOUNG TTMONG TILDV, KAODG 1 TOMTIKN TG UNTPIKNG
Etaipeiog eivor v mapovoidlel to amnobépata oto YapnAodtepo TG TIWNG KOGTOLG KTNoNG Kol Kabopng
pevotonomoyng o&iag, ta amoteAéopata exnpealoviol amd v vrotipnon a&iog tov arobepdtov. To péyedog
g ékBeomng otov Kivouvo awtd oyetiletar anevbeiog pe to HYog TV AmoBEUATOV Kol TO TOGOGTO TNG LEIMONG
TOV TIHOV. X170 Bobpd Tov 1 XP1oN TETOI®V YPNHOTOOIKOVOUIK®OV TPOIOVTOV 0SI0A0YEITOL MG GLUPEPOVGO. OO
amoyn omdd00NG 6€ oYE0T Le TO Pabpd Kivdvvov, T o TG oyopas Kat To, S1eBEGILO TIOTOTIKA OpLo. Y10 TETOLOV
gldovg cuvarrayés, N Etapeia mpofaiver og peimon g ékBeonc oto kivouvo pe mpdéetg aviiotddiong kivohvov
og maphymyo.

H ékBeon otov kivovvo petafordv meplBopiov d1oiong oyetifetor pe 1o amdlvto péyebog tmv mepBmpinv
dtohong kabe dwhiotnpiov. Avtd kabopifoviar pe Baon tig Tpég avapopdg Platts kot dtopopedvovior oe
Kabnuepwn| Baon. H petafoin nepfopinv Exet avaroyn enintmon ota k€pdn tov Opidov. O Ophog, dmov avtd
glval €QIKTo, 0mOCKOTNEL GE OVTIGTADIION HEPOVG TOV KIVOHVOV TTOL 0POPH GTO KOUWUATL THG TOPAYDYNG TOL TOV
0o moAnBel perlovtikd. Avtd Oumc dev givarl epiktd vo ovpuPel oe Oheg TG GLVONKEG TNG AYOPAS, OIS Yo
mapaderypa otav ot Tég cvpPorainv peAlOVTIKNG eKTANP®ONG PpickovTal yauniotepa amd 10 eninedo TV
Tperovomv (spot) v ayopac (backwardated market) ) 6tav dev vrdpyovv dobécua ToTOTIKG GpLo Yo, TETO10V
€ldovg cuvarlayEc.

() Kivévvog tapelokdv podv kot Kivouvog petafoidv evioyng a&iog Aoym peTafoldv Tov enttokiov

Ta Aertovpykd €600 Kol TAUEWNKES PoLG eivat aveEAPTNTO TOV LETAPOADY GTO YPNLULATOOUKOVOULKY ETITOKLA,
O€JOLEVOD TOV YOUNAOD EMTESOV EMTOKIOV aVOQOPAG OV €MKPATOVV. O SaveISHOG e LETAPANTA emTOKIN
exbétel tov Opho og Kivouvo YpnUoTIKOV podV omd SLOKVUAVOELG OTA EMLTOKLO, VD O dOVEISUOG e oTabepd
emuroKlo o€ Kivouvo petaforav g evroyng a&iog. Mepinov o 26% tmv daveiowv tov Opidov gival oe otabepd
EMTOKI0. AvOloyo Le Ta €KAGTOTE emimeda kabapov davelopov, 1 HeTafoAn TV emitokiov BAcng davelouov
(EURIBOR 1 LIBOR), &xet avoloykn enintwon oto anoteléopata tov Opidov. O davelopdg tov Opilov givan
o€ peydro Padud pe petofintd enttokio. Xtig 31 Aekepppiov 2019, edv 1o emtokio v daveiov o Evpd frav
katd 0,5% vynAdtepo, Tov Aowmdv peTtafAnTdv croyeimv tpovpévav otobepdv, o mpo PoOpwv KéEPSN Oa
pewdvovtay katd €9 ekar..

p) Ihorwtikog kivovvog
i Awyeipion piokov

H Swayeipion tov motmtikod Kivddvoy emttedeiton KeVIpKA, o€ eminedo Opidov. O motoTikog Kivovvog mnyalet
oo T TOUEWKA dtabféoia Kot 1oodvvapa, Tig kataféoelg o Tpaneleg Kol YPNUATOTIOTOTIKG WpOLAT, TO
TAPAy®YO XPMLOTOOIKOVOLUKE epyaAeio, kKaODG Kot and €kbeor o€ TOTOTIKO Kivduvo and TeELATEG YOVOPIKNG,
CUUTEPIAAUPAVOLEVDV AVEEOPANTOV VTTOAOIT®V TEANTMOV KOl OEGUEVUEV®DV GUVOALOYDV. Omov ot meldTeg
¥OoVOpIKNG umopel va a&oloynBodv amd aveEapTnTn apyr, 0LTEG Ot AELOAOYNGELS XPTGLLOTOOVVTOL TN dLoeipion
TOV GLYKEKPEVOD TIOTOTIKOD Kvdvvov. Xe mepintmon omov dev vmdpyet aveaptntn a&loAdynon, to TN
dwyeipiong moT®TIKOD KIvouvoL a&loAoyel TV TIGTOANTTIKY KOVOTNTO, TOV TEAGTN Aappdvovtag v’ dyn v
OIKOVOUIKT TOL KOTAOTOCN, TPONYoOueveS cuvaAlayés kabmg kol GAleg mapopétpovs. To moTOTIKE Opla
nelatomv kabopilovtar pe faon ecmtepkés N eEwTePKES a&lOAOYNOEIS ThvTo eVTOg TV KabBopiopuévev and
Awiknon opiwv. H yprion mototik®v opiov mapakorovdeital e taktd dtaotipate. Ot TOANGCELS 6€ TEAATES
AovikNG eEoAovVTOL [LE LETPNTA 1 LE YP1ION TISTOTIKMDV KUPTAOV.

ii. IMioteTIKY PepeyyLOTNTO.

H miototikg ¢epeyyvdmto TV TOUEoK®V da0eGiLoV, TOUEK®Y IGOSVVOUL®OV Kol SECUEVHEVOV KATUDEGEMV
a&loloyeitot e ovapopd oe e£@TEPIKEG AELOAOYNGELG TIGTOANTTIKNG KOVOTNTAS 0o TOV 0iKo 0§loAdynong S&P
ko Fitch, énog mapoveidletat otov mapakdtm wivaka.

AdOY® T®V CLUVONK®OV TOL EMKPOTOVY GTNV ayopd, 1) EYKPLOT TOV TICTOTIKMOV OplmdV £IVOL OTOTEAEGLO LLL0G TTLO
avoTNPNG SldKaGing IOV EUTAEKEL OAQ TO EMITEDA TNG OvdTEPNG dtoiknone. '’ avtd o Adyo €xet dnpuovpynOel
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1M EMTPOT| TOTOGEMV TOL Opilov, 1 omoia TapakoAovOEL TOLC GNULAVTIKOVG TIGTOTIKOVS KIVOHVOLG OAOGKANPOL
tov Opilov (Znp.12).

A&oroynon Tpansldv (ot k. €) 31 AekepPpiov 2019 31 Aekepppiov 2018
A 62 -
A- - 17
BBB+ - 5
BBB 279 518
BBB- 5 1
BB+ 1 4
CCC+ 505 3
CCC 176 669
CCC- 20 39
Xwpic a&loldynon 40 20
XiHvolro 1.088 1.276
) Kivovvog pevatotnrag

O kivdvvog peveTOT TG AVTILETOTILETOL LE TNV EEACPAAION IKAVDY TOUELKDY TOP@V Kot S100eGipmv Kabdg Kot
™V e£00PAAIOT EMAPKOV TIOTOTIKOV opimv LE TIg cvvepyalopeves tpanelec. Adyw® g SLVALUKNG PVOTG TOV
dpactnploTTemV 10V, 0 Oplog £xel cav otdyo va. dratnpel gveM&ia xpnUOTOdOTNONG TOV dPACTNPLOTHTMOV TOV
LEC® TOUELNKMY OLODECIL®V Kol TIOTOTIKOV YPOLUAV.

Omnote Bewpndei copgpépov yro tov Optho, aArd Kot yio TNV enitevén evvoikdTEP®V Op®V GLVOALAYDV, (OTWG
KOAOTEPEG TLEC, VYNADTEPQ TIOTMTIKA OpLaL, LEYOADTEPT TEPLOdO TiGTMONG), 0 Opthog mpofArénet yia tnv ékdoon
Bpayvmpdbeopumv eyyumTIKOV EMIGTOADV 1 EVEYYL®V TIOTOCE®V YO THV TANPOUY VIOYPEDCEDV TPOG
TPOUNOELTES, YPTCYLOTOLDVTAS VITAPYOVCESG YPUUUEG TioTOOoNG HE eyyxdpieg kot debveic tpaneles, Paocel tv
gykekpyévoy opav kot tpobnobicemv ke tpanelag oxeTIkd e TO TOGO, TO VOGO, TN UEYIOT SLdpKELo
dwakpdtnong, Tig eyyuNoeLs K.a.

210V TOpaKATo Tivake Tapovctaloviol Ta Tocd v daveimy tov Ouilov mov Bo mpénet va amominpmbovy 1 va
avaypnuetodomBody evidg Tov enduevev 12 unvov oe ekatoppidplo Evpd, kabdg kot ot oyetikég mepiodot

Méng:

Aavewakég Zoppaceig lo ;gt;],(;qvo 2 Z%lzl(;ﬂvo 2020 Advera Tpog amomAnpopi uvu?:i:;ﬁr:ggfnun
Opohoylakd daveto €400 ex. - 225 225 - 225
Advela Evporakig Tpanelag Enevdvoewv (ETE) 22 22 44 44

Alkeg moToTIKES Ypappis (amominpopn Kot anaitnon)

Awepeic mototicég ypappés/ [Ipaxtopevon anaitnoemy He avaymy - - 754

Total 22 247 1.023 44 225

O 7mopoKAT® TVOKAG OVOADEL TIC YPNHOTOOIKOVOUIKEG VITOYPEDCELS KOl TIG KOOOPEG YPTILATOOIKOVOLIKES
VIOYPEMGELG OO TOPAYOY, OLOSOTOMUEVEG KATA Nepopnvia ANENG, 0Tmg avth vToAoyiletal GOUPOVA LE TO
YPOVIKO LTTOAowTo omd TV Muepounvia Iooloyiopod péypt ™ ocvpPatiky nuepopnvia Aéng. Ta moocd mov
epeavilovtal GToV TIVOKO ATOTEAOVV TIG GUUPATIKEG TANELONKES POLG.
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Merogd 1 ko  Ilave omé 5

Evtog 1 érovg 5 gtV ém
31 Aexkepppiov 2019
Aaveiopog 1.105.978 1.714.343 -
Yroypehoeig pricbwoemv (Enw. 18) 36.124 86.135 89.327
IIpopunBevTég Kot Aomég VIOYPEDTELS 1.352.034 - -
31 Agkepppiov 2018
Aaveopog 1.225.186 1.759.400 -
Xpnuatodotikés roddoeig 906 2.177 607
[IpopnBevTég Kot Aomég VIOYPEDTELS 1.307.483 - -

Ta mocd mov meplapPdvovial 6T GEPA «AAVEIGUOGH TOV TIVOKO dEV AVTIOTOLOVV GTA TOGH TNG KOTAGTUONG
owovopikng 0éong, kKabdg apopovv cupuPatikéc (Un mTpPoeEoPANUEVES) HEANOVTIKEG TOUEIOKEG POEC, Ol OTOIEC
wepLapBAvouy T060 T0 KEPAANLO 0G0 KOl TOV HEAALOVTIKO TOKO TTOV B0 TPOKVYEL 6TO AVTIGTOLO £T0G.

Ta mood mov meptlapfdvoviar ot oepd «IIpoundevtég Kot Aowtég VIOYPED®CEIG» TOL Tivaka emiong oev
avTIoTOLO0UV OTO, TOGE TOV IGOAOYIGHOV, KOOMG TEPILOUBAVOVY LLOVO Y PNUATOOIKOVOUIKEG DITOYPEDCELS.

3.2 Awaygipron KivoOvou kKe@aiaiov

Ot otdy0t ToL OpiAOL OE TYEN LE TNV KEQOAOLOKT OOLY| TOV, 1) omoia TEPIAaLPAveEL (D10 KEPAlato Kot dOVELOKN
XPNHOTOdO TN, Elval Vo, SAGPAAMGEL T dvvaTdTNTA OTPOCKOTTNG AEtToVpYiog TNG ETOLpEiNG 6Tto PEALOV, Vo
drTnpnoel TV 10aVIKT KEQOAOLOKT OO 0t TAEVPAC KOGTOVS Kol TANTOYPOVE Vo e&aopaliost 6Tt TANpoHvTOL
01 OIKOVOLLIKOT OpOL TMV SOVELNK®DY GUUPBACE®DV.

O Oprog yia vo. dtatnproet 1 VoL TPocapOGEL TV KEPAANLOKT TOL d1ipOpwon propel va petofdrel to pépiopa
TPOG TOVG WETOYOVG, VO EMICTPEYEL KEPGANIO GTOVG LETOYOLS, VO EKOMOEL VEEG METOYEG | VO EKTOUOEL
TEPLOVGLOKE GTOLYEL Y10 VO LEIDGEL TO YPEOG TOV.

SOUE@OVO KoL e TNV TPOKTIKT TOv akoAovdel 0 KAAd0G, 0 Ophog Tapakorlovbel v Ke@oiotaky Sop Kot To
davelopd tov pe Pdorn to cvvieleotn poyrevong. O ev Adym cvvieleoti|g vroloyiletal dtapdvtog Tov kabapd
doveloHd e TO CUVOAIKG amacyoAovpeva kepdiowr. O koBupdc davelopnds vroroyiletar ¢ 0 GUVOAKOG
davelopog, Hokpompdesog Kot Ppayvmpdbecpog Onmg epeavileTor oTov 160A0YIoUd, HEIOV TO TOUELOKA
Swféoyta Kot 16odHvapa Kot TIG EEVOVCELS G GUUUETOYKOVG TITAOVG. Tol GUVOAIKA OTOGYOAOVUEVA KEPAA LN
vroroyilovtor g To. cuvoAKA Ot Keediowd, Ommg epgavifovtal otov 6oAoyopd, mAéov Tov kabapov
davelopov.
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Ot ovvrereotés poyAevons otig 31 Aekepppiov 2019 kon 2018 avtictorya elyav o¢ e&ng:

Tovoro daveispov (Enw. 17)
Meiov: Tapetakd dbéoya kot todvvapa (En. 13)
Meiov: Enevdioeig og ovppetoyikong kbkrovg (Enu. 3.3)

KaBapog daveiopdg (un cvprepthapfavopivaoy vmoype@osov pieddcsv)
X0Ovoro Wiwv keporaiov
TUVOMKGE 006000 pEVE, KEPIAOLO, (1] COUTEPILARBAVOREVOY VTOYPEDOEMV PIGODGEMY)

Tuvtehevetiic poyieveng (un copmeprhopfavopivov vToypPEDoEmy IcOOoEMY)

Yroypewoeis piobdoeov (Enu. 18)
Ka0apog daverspds (sopmepthopfavopivey vroypedecov poddosmy)

ZUvoMKa amo6y0hoOpeve KEQaAora (copmEPILORBaVOPEVOY VOYPEDGEOV HIGODGENMY)

Yovtedevotig poyrevong (copmeprlapfavopivov vopPedcE®V podOcE®VY)

3.3 IIpocodropropds Tv evAdyv a&Lav

31 Aekepppiov 2019 31 Aekepfpiov 2018

2.632.364 2.735.956
(1.088.198) (1.275.159)
(1.356) (634)
1.542.810 1.460.163
2.326.573 2.394.731
3.869.383 3.854.894
40% 38%
199.894 -
1.742.704 1.460.163
4.069.277 3.854.894
43% 38%

O mopokdtw wivokog Topovoldlel To YPTUOTOOIKOVOUIKG GTOLKElo €veEPYNTIKOD KOl VTOYPEDCEWMY TOV
gmpetpovvtol otnv evioyn aio, Katnyoplomompéve ota. dtdpopa exineda g epapyiog evioywv aiov. Ot

drapopetikég Kot yopieg eivar ot axdAovOeg:

o  Anpoctevdpeveg TYEG ayopds (xmpic TPOTOTOiNGN 1| OVATPOCHPLLOYH) YOl YPTLOTOOIKOVOLKA GTOtYEld

OV SLOTPAYLOTELOVTAL GE EVEPYES YpNLLaTayopES (emimedo 1)

o Teyvikég amotipmong Pacilopevec amevbeiog oe Ompooievdpeves Tipég ayopds (eSopovtag to
APNULATOOIKOVOUIKG GTotEin gkeiva mov TeplapPdvoviar oto eninedo 1) 1 vroAoylOpEVEG EPPEC®OG
oo ONUOCIEVOUEVES TILES OYOPAS Yio Tapdpotla epyareio (eninedo 2).

o Teyvikég anotipunong mov dev Poocifovtarl oe dubéoyieg TANPoPopiec and TpEYovoeg cLVOALAYES OF

evepyéc ypnuotayopés (eminedo 3).

Ta xpNUATOOIKOVOLUIKE GToyEln evepynTIKoD Kol TaBNTIKOV TTOL empuetpovvtal oty gdAoyn aéio katd v 31

Aexepppiov 2019 éyovv wg e&ng:

Eningdo1l  Emingdo 2  Eminedo 3 Zvvohro

Xroyeia gvepynTIKOD
Hoapdyoya tpa&ewv avtiotddiong kvdvvov - 3.474 - 3.474
Emevdioeic oe cuppeToykong TitAovg 1.356 - - 1.356
[eprovoiaxd otoyeio Stobéoia TPog TOANGT 2.520 - - 2.520
3.876 3.474 - 7.350

2TOLYELN VITOYPEDCEMV
Hopayoya ntpaéenv avtiotddong kivdvvov -
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Ta ypnpoatookovopkd ctoryeio evepynTikod Kot TabnTikoy Tov eMUETpovVTOL 6TV gVA0YTN afio katd v 31
Agxepppiov 2018 &yovv mg e&ng:

Eningdo 1l  Emingdo 2  Eminedo 3 Xivoro
Xroyygia gvepynTIKOD

Hoapdyoya tpd&ev avtiotddiong kvdvvov - - - -
Enevdioeic o cuppetoykong titAovg 634 - - 634
[eprovoiaxd otoyyeio Stobéoia TPog TOANGT 3.133 - - 3.133
3.767 - - 3.767

ZToyyEia VIToYPEDCEMV
Hopdaywya npaéeov ovtiotdduong Kivdvvou - 16.387 - 16.387
- 16.387 - 16.387

H edhoyn oflo tov YpnULOTOOIKOVOMK®OV OTOWEI®V OV JOMPAYUATEDOVIOL O EVEPYES YPMULOTAYOPES,
nwpocdlopiletar pe Paon TG OMUOCIELOUEVEG TWEG TOL 1oYDOVY KOTG TV Muepounvio tov Icoloyiopov.
«Evepydoy ypnuatayopd vapyel 6Tay VITAPYOLV GUEGH J0OECES KOl OVOOE@POVUEVEG GE TOKTA OLOGTHLOTO
TIWEG, TOV OMUOCIEVOVTIOL OO YPNUATIGTAPIO, YPNUHOTIOTH, KAGS0, opyavioud o&loAdynong 1 opyovicuro
emonteing. AVTA To YPNUATOOIKOVOUIKA epyoAeia Tepilappdvoviol oto eninedo 1.

H gbLoyn a&ia T@v yp1ILOTOOIKOVOUIK®DY GTOLEI®MY TTOV OEV TP LATEVOVTUL GE EVEPYEG YPNUATAYOPES (TT.X.
oupPoraIe TAPAYDY®Y EKTOC TNG OYOPAS TAPAYDY®V) TPOGOoPileTal e TNV YPNON TEXVIKOV OmOTIUNONG, Ol
omoieg Pacifovtor og eni 10 mAeioToV o€ d100EGILESG TANPOPOPIES VL0l CUVAALAYES IOV SLEVEPYOVVTOL OE EVEPYEC
ayOpEG €V YPNOLLOTOOLY KOTA TO OLVOTO ALyOTEPEG EKTIUNGCELS TNG OWKOVOWUIKNG OVIOTNTAG. AvLTd TO
YPNLLOTOOIKOVOLLKA epyaieia meptlapfdvovial oto eninedo 2.

Edv ot teyvikéc anotipnong dev Paciloviar og dabéoipec mAnpopopieg TG ayopds TOTE T YPNILOTOOIKOVOLLKA
epyaAeio meplhapfavovtat oto enimedo 3.

Teyvikéc mov ypnoponotet o Oplog yio va ETUETPGEL TO, XPTLOTOOIKOVOUKA GTOLYElR TEPIAAUPAVOUV:
o  Twég ayopdg M THEG SLOTPAYLATELTAOV Y10 TOPOUOLY GTOLYELD.

e Tnv gdvroyn aio TV TPa&emv avTIoTAOUoNG KIVOUVOL EUTOPELUATOV, 1| 0TT0i0 TPOGdLOPIlETOL MG 1
mopovoa aio TV LEALOVIIKAOV YPNUOTOPODY.

Aev vmipEav ahhayég oTIg TEYVIKEG amOTiUNoNg oL ypnoomotel o Ouidog katd to étoc. T ta £t 2019 ko
2018, dev vimp&ov peTapopés TocOY HETUED EMTESWV.

H gbhoyn a&ia t@v Evpd-opoddywv oe gupd, v 31 Aekepppiov 2019 frav €718 exar. (31 Askepppiov 2018:
€797 exart.) evod N doyotikn toug aia tav €692 ekot. (31 Askepfpiov 2018: €765 exart.). H €ddoyn a&ia tov
VIOAOUTOV JAVEIGHOV, TpoceyYilel T Aoyiotikh Tov a&io. H gvAoyn a&io tov davelopot tagvopeitol 6to emingdo
2 g epapyiog eVAOY®V a&Ldv.

O120Y10TIKEG 0&iEG TOV TOPUKATM YPTLLOTOOIKOVOLIKAV TEPLOVGIAKMY GTOLYEIMV KAl VTOYPEDCEMY Tpooeyyilovv
v €0hoyn Toug a&ia, Ady® TG Bpayvrpdbeoung S1dprelds Tovg:

o  Eumopwég amotioeig

o  Touelokd d00éco Kot 10000V

o TIpounBevtég Kot AoméC VIOYPEDCELS
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4 INUROVTIKES AOYIGTIKEG EKTIUNGELS KO KPIGELg

O1 eKTIUNGELG KOl TAPadOYEG cVVEXDS ETOvEKTILOVTOL Kot Pacilovtol otnv gumelpia Tov Tapehfdviog Ommc avt
mpocapuoleTar oOpPOVE HE TIS TPEYOLOES GLVONKES Oyopds Kot GAAOVG TOpPAYOVTES TEPIAUULBAVOUEVEOV
TPOGOOKLDV Y10 LEALOVTIKA YeYOovOTa T oToia Bempohviot Aoyud vid Tig mapovoeg GuVONKES.

O Opthog mpoPaivel o€ EKTIUNCELS Kot TOPOdoyEG oL oyetilovTol e To HEAAOV. ZUVERMG Ol EKTIUNOCELS QUTEG €5’
opopod omavie tavtilovior pe To mpaypatikd yeyovotoa. Ot ekTUNOCES Kot VToBEGEL; TOL CLVETAYovVTOL
ONUOVTIKO KivOuvo emavektiumong otn Aoywotikn a&io Tov ototyelmv Tov evepyntikov kot madntikod otnv
EMOUEVT TEPIOJO AVAPEPOVTOL KATOTEP.

1) INpovtikég AOYI6TIKES EKTIPNGELS KOl Tapadoyss

(o) Dopog e1600NuaTOS

O Opthog vrdkertor o mEPLOdIKOVG EAEYYOVE Al TIG TOTIKEG POPOAOYIKEG OPYEG TOV JAPOPDV YOPDV OTOL
dpactmpilomoteitar. H drodikacio mpocdiopiopod tov gopov €lG0MUATOS Kot TG avoPaAAOIEVNS QOPOAOYInG
glvon ToAvTAoKN KoL amattel o€ peydAo Pabuo va yivouv ektiunoelg kot vo, ackndei kpion. Yrapyovv moArég
GUVOALAYEG KOl VITOAOYIGLOL Y10l TOVG OTO{OVG 0 TEMKOG TPOGOOPIGUAS TOL POpoV givar aféfatog. e nepimtmon
oV Poporoyikd Bépata dev £xovv drevBetnBel e Tig TomKég apyEg, 1 dtoiknon tov Opilov AapPdvet vdy v
gumetpia Tov TapeABOVTog Kot T GVUPOVAN EWOIKMV GE POPOAOYIKE Kot VOLUKE BEpaTa TPOKEWEVOL VO AVOADGEL
TO GLYKEKPLUEVA YEYOVOTA KOl GUVONKES, Vo epUNVEDCEL T GYETIKN POPOLOYIKT VOopoBeaia, va ekTiunoet T 0o
TOV POPOLOYIKADV OPYDV GE AVTIOTOLYEG VITOOECELS KOl VO ATOPAGIGEL GV 1] POPOAOYIKY| AVTILETMTIOT Ba yivel
OTOOEKTN OO TIG POPOAOYIKEG apyEG 1 av ypetdletar va avayvmpicet oyetikéc TpoPréyels. Otav o Ophog Tpémet
va tpofel 6€ TANPOUEG TOGDV TPOKEEVOD VUL TTPOCPVYEL KATE TOV POPOAOYIKMV apY®DV Kol EKTIUE T®G Vot 1o
mOhavo vo KePOIGEL GTNV TPOGPLYTN AVTN OO TO EVOEYOLEVO VUL YAOEL, Ol OYETIKEG TANPOUEG KOTOYPAPOVTOL MG
OTNOELS, 0POV aVTEG ol TpokataPoréc Ba ypnoporomBovy yio v e£6@Anon g VIdbeong o€ TEpinT®ON
apvnTikng ékPaong N Ba emotpoapodv otov Outho o mepintmon Oetikng Ekfaonc. Xe mepintmon mwov o Opdog
EKTILA OTL amarnteiton TPOPAEYN oYeTIKA e TNV EkPoomn piag ofEPaing poporoyikng vTodeonc, To TOGH TOV £XOVV
NnoN katafindei apoatpovvtat amd T v Ay mpoPAEy).

Edv to telikd amotélecia Tov eAEyyov eivat S10popeTIKO amd TO apyIKOS avayvoplsbév, ) dtoupopd Bo etnpedost
TOV (OPO EG0ONUOTOG Kot TNV avoPaAAOUEVT] QOPOAOYIKY amaitnon/ vroxpémon Kotd v mepiodo
0pLOTIKOTTOINONG TOV AMOTEAEGLLOTOC.

®) Avaxtnon avofallouevwv poporoyIK®Y aroIthoewy

Ot ovaPorlOpeveg POPOLOYIKES OMOLTNOES TEPIAAUBAVOLY TOGH TOL APOPOLV GE (QOPOAOYIKEG Cnpuég
TPONYOVUEVOV ETMV. XTIC TEPIGGOTEPES MEPUTTAOOELS, AVAAOYMG TNG a1tiog AdY® TNG 0moiog TPOKVTTOVV, TETOIEG
@oporoyKéES IMuiég sivar S1oBEGIIEG Y10 GUUYNEIGUO Y10 TEPLOPIGUEVO XPOVIKO SLAGTNUA 0T TH YPOVIKY GTIYUN
Kkatd ™mv omoio wpoypoatormotovvral. O Ophog Kavel TopadoyEéc OYETIKG LE TO €AV aVTEG Ol avVOBOAAOUEVEG
QOPOAOYIKES AMALTAGES dVUVOVTOL Vo ovaktnBohv, YPNCUYLOTOUDVTOS TO EKTIUMDUEVO UEAAOVTIKO (QOPOAOYNTED
€1GOON L0 COUPOVA LE TO EYKEKPILEVO EMLYEIPNUATIKO GYEL0 Kol TOV TPOVTOAOYIOUO TG EKAGTOTE ETALPEING TOV.

() Ipofreyn yia wepiforiovioloyiny omokoTdoTooy

O Opthog dpactnpromoteitol otny Propmnyavia TeTpehaiov Kot ot PaAGIKEG TOL dPUCTNPLOTNTEG TEPIAAUPAVOLY TNV
£€pEVVa Kot Tapayyn vdpoyovavlpaKmv, Tn SWALeN apyod meTpedaiov, T d1d0eom TPOIOVTOV TETPEAAIOV, KoL
™V mopaymyn Kot didfeon mETpoynuKdV mpoidvtov. Ot mepiBallovioA0yIKEG EMMTMOCEL, TOL TOAVO Vo
TpoKAnBov and Tig Tpoavapepbeioes ovoies Kot Tpoidvto mihavov va avaykdcovv tov Opho vo tpofei oe ££0oa
OTOKOTACTOONG £TGL DCTE VO EIVOL GOVVOLOG LLE GYETIKOVG KOVOVIGLOVG KOl VOLLOVG OTLS S1A(POPEG TEPLOYES OTTOV
dpaoTNPLOTTOLELTOL KO VL EKTANPDCEL TIG VOUKES Kot GpPatikég Tov voypemoels. O Ophog dievepyel oyeTikég
OVOAVGELS KO EKTIUNGCELG LE TOVS TEYVIKOVS KOl VOUIKOVG TOL GUUPOVAOVG GTE VO Tpocsdiopicel Tnv mhavotnta
Vo TPOKOYOLV damdveg mEPPUALOVIOAOYIKNG OMOKATAGTOONS, KAOMG Kol VO EKTIUNOEL TO GYETIKA TOGH KOl TN
XPOVIKN Ttepiodo Katd v omoia ot damdveg avtég eivor mhavd va mpokdyovyv. O Opdog dnpiovpyel oxeTikn
TPOPAEYT OTIG OIKOVOUIKEG TOV KOTAGTACELS Y10l TIG EKTYUMUEVEG domdveg TEPBUALOVTOAOYIKNG OTOKOTAGTOONG
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otav avtég Oewpovvtar Thavég. Otav 0 0pLoTIKOG TPOGIIOPLGLOG TG CYETIKNG VIOYPEMCNG APEPEL 0d TO TOGH
™G OYETIKNG TPOPAEYNC, 1 Sapopd emPapvvel TV katdotaon anoteiecpdtov tov Opilov.

(d) Exuunoeic kota tov vmoloyiouo aliag yprnons

O Oprog a&lohoyet og kGBe Nuepopnvio avapopas edv VILapyEL EVOELEN OTL £va TEPLOVGLOKO GTOLYEID UTopel va
amopel®bei. Edv vrapyet kamota £vdelén 1 0tov amaiteiton EAeyy0G amopeimong Yo £vo TEPLOVGLUKO GTOLKELD, O
Opirog ektipd v avaktiown agio Tov meplovclokod ototyeiov. To avokTioo Tocd €vOC TEPIOVGLOKOV
oTolyeiov eivatl To VYNAOTEPO NG EVA0YNG 0&iag EVOG TeplovGLaKoD oTotyEiov 1| Movddag Anpovpyiag Tapgiokdy
Podv (MATP) peilov 1o k6ot0G d1é0eong Kot g avaktioung a&iog Tov. Ta avaktioya tocd tov MATP éyovv
Kaboprotel Yo oKomovg eAEyyov amopeinong, e faon Tov VIOAOYIGHO TG a&ing ¥pNong Tovs, o omoiog amattel
extymoets. I'a tov vroroyopd g a&iog xpnong, ot EKTILOUEVEG TAUEIAKES POEG TPOEEOPAOVVTAL GTIV TAPOVGO
a&la Tovg e ™ xPNoT EVOG GUVTEAESTH TPOEEOPANGNG VITOAOYIGUEVOL PO POP®V O 0TOi0¢g AVTIKOTOTTPilet Tig
TPEYOVGEG EKTIUNGELG TG OYOPAS Y1t TN Staypovikn a&ia Tov ¥pnpatog Kadmg Kot Toug Kivdhvoug Tov GuVOEOVTaL
HE TO OULYKEKPWEVO mhylo. XTOov VLTOAOYIOUO ypnotpomotovviol tapsiakés mpoPréyel; Paciouéveg o€
EYKEKPYEVOLG 0mtd T Aloiknomn TpoimoAoyiopove. Avtoi ot TpohmoloyiGHOT Kal Ol TPOPAEWELS TOUEIOKDY PODY
owvNnBwg kaldTToVY TTEPiodo mévTe eTdV. Tapelakég poég mépav TG TePLOdoV KaTd TV omoio ot TPpoPAEyels eivat
dwbéoyeg, mpoekteivovtal BAGEL TOV EKTILAOUEV®V pLOU®V avamtuéng. Avtoi ot puOpol avamtuéng eivat cuveneig
pe mpoPréyelg mov mepthapPavovior oe ekBécelg yioo T xdpa 1 Tov KAGOO GTOV 0moio, SpacTNPlonolEiTaL M
exdotote MIITP. Ot Baoikég mapadoy£g mov Xp1oYomolohVToL Y10, TOV TPOGOIOPIGHO TG avVaKTIOIUNG 0&ing TV
Sdwpopetikdv MIITP 1 mayimv kot ot ekdotote avaAdoelg vacnaciog Tov Exovv Tpaypotorondei, avagépovtot
OTIG ONUEWDGELS 6. Y10 TO EVoD AT Thylo TEPLOVSLOKE oTotela, 8. Yo TV vrepadio Kot 9. yia TG enevdVoELg O
GLYYEVEIG EMYEPNOELS KOl KOWVOTPaEieg OOV Kot eENYOUVTAL TEPALTEP®.

() Extiunon evloyng aliog ypnuorooikovouikmv aroryeiwv

H gvAoyn a&io TV ¥pnLOTOOIKOVOHK®OY GTOYEIDV TOL dgv Slompaypotedovtal oe gvepyEg ypnuatayopés (m.y.
SLUPOLII TOPAYDYOV EKTOC TNG AYOPdS TAPAYDY®V, KOOMG KOl OpPIoUEVES eMEVOVOELS GE GUUUETOYLKOVG
tithovg) mpocdiopiletar pe v ypnon texvikov amotiunong. O Opdog ertdéyst v katd ™V Kpicn Tov
KatdAANAN péBodo amotipnong yia ke Tepintmon kdvovtog vrobéoels ot onoieg Pacilovtol mg eni 1o TAEicTOV
og droBéoieg TANPOPOPIEg 6TO TELOG TNG XPNONG Y10 CUVAAAAYEC TTOL SIEVEPYOVVTUL GE EVEPYEG AYOPES.

(ot) THpofléweic avouevousvmy moTtwtikdy (HULOYV EUTOPIKDY OTOITHOEDY

O Ophog ypnoiponotel wivaka pe Tov 0moio vroAoyilel Tig avapuevopeves moT®TIKEG {NuiEg ko’ OAN ™ didpketa
Cong tov arortoemy tov. O mivakag avtodg Paciletor oty gumelpio Tov TopelbovTog aAld Tpocapudletar pe
TPOTO TETOLO DOTE VO AVTOVOKAG TPOPAEYELS Vit T LEAAOVTIKT] OIKOVOUIKY] KATAGTAOT TOV TEANTMV OAAGL Ko
TOV OKOVOpIKOD TTePPiAlovTog. Xe KaOe nuepoUnVia IGOAOYIGHLOD, EXKOLPOTOIOVVTOL TA IGTOPIKA TOGOGTH TOL
YPNOYLOTOLOVVTOL KOl OVAADOVTOL Ol EKTIUNGELS TNG LEAAOVTIKNG OIKOVOLIKNG KOTAGTOOT|G .

H ovoyétion peta&d tov 16Topik®v 6Tolyeinv, TG LEAAOVTIIKNG OIKOVOLUKNG KOTAGTACTG KOl TV OVOLEVOUEVMV
TOTOTIKOV {Nudv mepopfdvel onUavTiKéS ekTIUNoElG. To HYog TMV AVOULEVOUEVOV TIOTOTIKOV (nuidv
e€aptaral oe peydro Pobud and Tig oAlayEC TV GLVONKOY Kol TOV TPOPAEYE®Y TNG LEAAOVTIKNIG OIKOVOLIKNG
katdotaong. Emmdéov n gumeipio tov mopelovtog oALG Kot ot TpoPAEYELS TOV YivovTal Yio TO LEALOV EVOEYETAL
VoL NV 00NYCO0VV GE GUUTEPACIATO EVIEIKTIKG TOV TPAYUOTIKOD DYOLS aOETNONG VITOYPEDCEDY TELUTMDY GTO
pUéALOV.

(O Yroypedwaoeig mopoymv mpocwmixod Léyw e£600v amd Ty vanpEeTia

H mapovoa a&io Twv cuvta&lodoTik®V Topoy®V TV TPOYPOUUATOV KOOOPIoUEVOV TOPOYDV TPOSHTIKOD TOL
Opitov, Baciletal o évav aptBpd Topaydviov Tov Tpocdtopifovtal e T XPHoN avOAOYISTIKOV HeBOS®mV Kot
mapadoydv. Mia TéTota avaAoyioTikn mapadoyn ival Kot To emTOKIO TPOEEOPATONG TOV YPTGYLOTOLEITOL YLoL
TOV DIOAOYIGHO TOV KOGTOVG TNG MAPOYNG KOl TO T0G00Td avénong g piobodooiag. Ot tuydv oAhayég oTig
mapadoyés avutég Ba emnpedoovy o vdrowmo TV cvvtaglodotikdv vroypedcenv. O Oulog kobopilel o
KatdAAN Lo eMTOKIO TPOEEOHPANONG 6TO TEAOG KABE Yprone. Avtod opiletat ¢ To mtdKio To omoio Ha Empene va
ypnoipomombel d®GTE Vo TPOGdOPIoTEL 1) TOPOVSQ 0l TOV HEAALOVTIKMV TOUELKMY POMYV, 0L OTTOIES AVAUEVETOL
va omontn0ovv Yo TNV KAADYT TOV VIOYPEDCENDY T®V GLVTUEIOO0TIKAOV Tpoypappdtov. ['a tov kabopiopd tov
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KatdAAnAov emitokiov mpoeEdPAnong, o Ophog ypnoonotel T0 €MTOKIO TOV YOUNAOD PIGKOL ETAPIKMV
OLLOAOYLDV, TO, OO0 LETATPETOVTIOL GTO VOUIGHO GTO 0moio M vroypéwon Oo mAnpmbel, Kol TV omoiov 1
nuepopnvia ANENg mAnoialet exeivn g oXETIKNG CLVTOEIOSOTIKNG VITOYPEDOTG.

ANAEG ONUOVTIKES TAPASOYEG TV VIOYPEDCEDV GCLVTOEIOS0TIKMY TaPoYdV PacifovTal LEPIKOG OTIC TPEYOVOES
ouvinkeg ayopdc. [epartépm mAnpopodpnon topatifetar otn Enpeicoon 20.

(n) Amocpéoeic evomuatwv mayiwv

O Ophog meplodikd er&yyet TV oeéAun (o1 TOV EVOOUUTOV ToyiV GTOYEIDV TOV TPOKEILEVOV VO, EKTIUNCEL
TNV KATOAANAOANTA TOV apylk@V ekTiunoemv. [ Tov Tpoodiopopd g oeéhung Long, 1 omola pmopel va
Swpopomoteital AOy® dpdpOv TapayOVIOV OT®G Ol TEYVOAOYIKEG eEEMEEIC KO TO TPOYPALLATO CUVTIIPNONG
nayiov, o Ophog, uropel vo Aappdvet Texvikés LeAETES Kat VoL XpNOLOTOLEl EEMTEPIKES TNYEG.

2 INpavTikés Kpioelg KaTd Ty EQapproyl] TOV AOYIGTIKOV TOMTIK®OV Tov Opilov

(0) Amoueicwon pun ypRUOTOOIKOVOUIKMDV TEPLODGIOKMDY GTOLYEIWYV KOl EXEVODOEMYV GE GUYYEVEIS EMIYEIPHOELS KOl
Kovompalies

O Ouhog eréyyel oe kabe muepounvia 100A0YIGHOD €0V VLEAPYOLY &eVOEiEel amopei®ong Yoo To U
APNHOTOOTKOVOLLIKG TEPLOVGLAKE ToV oTotyeio (Enp. 2.11) Kot Tig eneVOVOELS TOV GE GVYYEVEIS EMIYEPNCELS KoL
kowompo&ies. H a&ohdynon mepthapfavel 1660 e&mtepicods 0G0 KOl €0MTEPIKOVS TAPAYOVTIEG Ol OTOiol
neplappavoov, pHeta&d GAA®V, ONUOVTIKEG GAAAYEC UE OPVNTIKEG EMMTOOCELS GTO PLOMGTIKO 1 TEYVOLOYIKO
mepPArlov 1 amodEKTIKG GTOtXEID TOV Elval S1UOEGLA 0O ECAOTEPIKES AVOPOPES TTOV BELYVOLV OTL 1] OIKOVOLUKT|
amOS0GT) TOV TEPLOVOLAKOV GToLyElov givar 1 Ba etvan yepdtepn amd v avopevopevn. Eqv vrapEovv evdeitelg,
0 Ophog ektipd v avakmon a&io Tov Tayiov Tov 1 ToV Hovadmv dnuovpyicg Taelnkdy podv. T'a va
TPOGOLOPLOTEL OV VIAPYOVV CYETIKES eVOEIEELS AALG Kot Yo VO KaBoptoTohV ol LoVAdEG ONUIOVPYING TOLELNK®DY
podV amatteiton 1 AokKnor Kpiongs.

(B) Llpofréyeis yo emidikeg vwobéoeig

O Ouhog éyel ekkpepeic dwaoticég vrobéoelg (Enp. 33). H Awiknon a&oloyei v éxfacn tov vrobécewv,
Aappavovrag vdyy ) Stbéciun TANPoEOPN o1 THG VOIKN G vIpeaiag Tov Ouilov Kat, eGv vdpyel TlhavotnTa
apvnTiKng €ékPaong tote 0 Opihog npofaivel 610 oyNUATIOHO TV amnapaitntov TpoPfAéyemy. Ot mpofréyers,
omov amattovvral, vroAoyilovtot pe Pdon v mopodoa afio TOV EKTNCEDY TNG S10IKNONG Yo TN daTdvn oV
Oo ypelooTel Yoo TNV S1EVOETNON TOV OVALEVOLEVOV DTOXPEDMGEMYV KOTA TNV Nuepounvia tov Ieoioyiopov. H
napovoa afio Paciletal o Evav apOud Topayoviov mov anottel Tny doknon kpiong (Enu. 33).

(y) Ilpoadiopiouog didpreiog piobwong

Kotd tov kaBopiopd g dudpkelog picBmong, n doiknon egetdlel Oha o yeyovoTa Kol TIG TEPIGTAGELS TOV
SNULOVPYOLV €Va. OIKOVOIKO KIVITPO Yo VO OIGKNOEL L0l ETAOYY EMEKTACTG 1] VO UMV OOKNOEL Lo, ETA0YN
teppatiopon. Ot emhoyég eméktaons (] ot TePiodol Le Tig EMAOYEG TEPHOTICHLOV) TepAapPdvovTol povo ot
picboorn, eav m  picBoon eivar  goAoya  PéPon 61t Bo  mapatabei (] dev  TepUOTIOTED).
Ot axdéAovbot mapdyovieg givar katd Kovove ot mo onpavtikoi: EGv vmdpyovv onpaviikéc Kopdoels yio vo
teppatiotel o picbmon (M vo unv emextadel), o Opihog etvar cuvBwg evAoya BEPato vo emekteivet (| va, unv
teppatioet) ™ picbwon. Edv ot fedtidoelg picOmong okivitov avopuéveTotl vo €00V GNUOVTIKT VTOAEUTOUEVN
a&la, o OpAog etvor apketd gdAoyo va enekteivel (1 va unv teppotiost) ) picbwon. Alapopetikd, o Opthog
e€etdlel GAAOVG TaPAYOVTEG, CUUTEPIAAUPAVOUEVOV TOV IGTOPIK®Y XPOVOV MeBmong Kot Tov KOGTOVS KOl TNG
S10KOTTNG TTOV AOTOVVTAL Y10 TV OVTIKOTAGTACT TOV HicBmpévou meptovotakol ototyeiov. Ot meplocodTEPES
SuvaTOTNTEG EMEKTAONG OE HMOODOES Ypapeinv Kol oynUatov dev €Xouv GUUTEPIANEOEl otV vIoYpPEmon
picBwong, emeldn o OpAog Bo LTOPOVGE VOl OVTIKATAGTHGEL TO TEPLOVGLAKA GTOLYELD 0PI ONUAVTIKO KOGTOG |
doxomn Agtrtovpyloc.
H mepiodog picOmong emavektipdror 6tov pioe emhoyn ookeitor (1] dev ackeitar) 1 o Opidog kobictoTon
VIOYPEMUEVOG VoL TNV AOKNGEL (7 va unv v acknoet). H ektipnon g evAoyng Befardmrog avabewpeitor povo
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€av ovpPet éva onpovikd cupPdv N o onpovtikny petaforn Twv cuvinkdv, 1 onola ennpedlet v ektiunon
avt Kot fploketar vd Tov Eleyyo Tov ohmTy.

5 IIinpo@épnon kata Topéa

Oleg o1 KOpleg emyyelpnUoTIkéS amopdoel Aappdvovior amd v ekteheotikn emitpomny tov Opikov. H
EKTEAECTIKN EMTPOTN EAEYYEL TIG ECOTEPIKES AVAPOPES YPTLOTOOIKOVOUIKNG TANPOPOPNGNG Y1a VA aELOAOYGEL
v enidoon tov Opilov Kot va AdPeL ano@doels oYeTKA Le v Katavour tov topwv. H Awoiknon tov Opiiov
éxel kabopioel touvg topeig dpactnpoTag Paciopévn ce avtég TIC avoaopés. H extedeotikn emitpomn
XPNOOTOLEL SLAPopa KPLTHpLo 1o, vo. a&loAoYNoEL Tig dpactnptotntes Tov Opilov, Ta 0moio TotKiAovy avaioya
pe ™ @von kot to Pobud opudmrag tov kdbe topéa, AopPAvovVTag VITOYN TOLG EKAGTOTE KIVOUVOLS, TIG
VITAPYOVOES TAUEINKEG AVAYKES, KOOMG Kol TANPOPOPiEg OYETIKEG e Ta TPOoiovTa, Kot TG ayopéc. To mhaicto
KATAPTIONG TOV ECMOTEPIKMDY OVOPOPDV YPNIUTOOIKOVOLIKNG TANPOQOPNONG Eivol avTioTolo HE ovTd TOV
OIKOVOHUK®MV KATOGTACEWDV.

O1 Bacwkoi Topeic tov Opilov givar:

a) Topéag Avvieng, Epodracpot ko Xovopukiig Epmopiog (Ardrion):

- Apacmpidétra oy EAAGSa: eotidletar yopw and T Agttovpyia Tov Tpdv dSwiiotnpiov tov Opiiov
mov Bpiokovtal otov Acompdnupyo, oty Erevoiva kot ot Oescalovikn, ta omoia KoAOTTOLY TTEPimOV
65% TG GLVOMKNG SWAMGTIKNG KAVOTNTAG TNG XDPOG, VA SBETOVY GLVOAMKA Se&apeVES amoBnKeEVONG
apyov meTpeLaiov Kot TPoIOVT®V TETPEAAion Y®PNTIKOTNTOG 6,65 exat. me.

- Apaotmpidmra oto emtepkd: agopd otig gykotootdoelc OKTA ota Tkomio, mov cuvdéoviol HEcm
ayoyov pe TO OSWAGCTAPO OEGGUAOVIKNG Yoo HETOPOPE TPoidovT@V LYNANG mpootiBéuevng a&iog
(retpédono xivnong). O aywyodg dev Ppicketan oe Aertovpyia omd to 2013 kon avopéveror vo EEKIVAGEL va
Aertovpyei o 2021.

B) Toptag Aravikig Epmopiag:

- Apaompidmra oty EAAMGSa: Xty EAAGda, o Outhog dpactnpromoteital pe tn Buyatpikn epumopiki
etalpeio EKO ABEE kot diafétet éva extetapévo Siktvo e@odiaclod KOLGIL®V LE To ELTOPIKE CLOTO
EKO kot BP to omoio mepihapfdver ocvvohwd 1.722 mpotipu, ek t@v omoiov 244 eivon
OLOAELTOVPYOVLLEVAL.

- Apaoctmpidétra 10 eEotepkd: O Ophog dpactnpromoteitol 6to e£MTEPIKO PECH TOV BLYATPIKOV TOV
gtapeldv oty Konpo, tn Boviyapia, tn ZepPia, 1o Mavpofodvio kot v [II'AM. Xvvolikd to diktvo
mpotnpiov aropBuel 311 Tpatipio.

v) Toptag Epsvvag kar Expgrarievong YdpoyovavOpdkwv:

O Ohog dpactnpromoleiton emiong o€ £pya TOL GYETICOVTOL e TNV £PELVA KOL TV TAPAYDYT VOPOYOVOVOpAK®Y
(gite péow eTapLdV 6TIC 0TTOlEC KOTEYEL TOV TANPN EAEYYO €iTE LECH GLUVEPYUSIOV e AAAEG ETONpEieg TeTpELOio
Kol QUOIKOD aepiov) oe diapopec meployés tng EALGdac, dnmg otn Boldooia epguvntikn meployn e Opdkng
ot0 Bopewo Aryaio, ot Bordocio meployn tov Tatporkod KoArov (Avtikd), otig 600 yepoaieg meployés «Apta
— IpéPela» kot «BA Iehomdvvnooc», otig Baldooieg mepoyés g Avtikhg kot Notwodvtikng Kpnng, om
Avtikry EAMGSa oty meployn tov loviov merdyovs, oto Owodnedo 10 tov Kumopiociokod kdAmov kot otnv
Bordoota meployn 2 (Owonedo 2) dvtikd g Képkvpag. [Ipocpopd éxer emniong vmofindei yuo  Bordooia
meployn g Bopetog Képrvpag (Owodnedo 1).
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8) Topéag MeTpoynuKdV:

O1 SpacTNPOTNTEG TOV TETPOYNUKAV ETIKEVTIPOVOVTOL KVUPIWOG GTNV TAPAy®YN Kol EUTOPI0 TOAVTPOTVAEVIOL,
BOPP @i kou doivtdv. Emiong, o topéag mepilapfdvel eumopio. €I00YOUEVOV TAOCTIKOV KOl YNUIKOV
poiovimv. To epyocTacio Tapoy®YNS TOAVTPOTVAEVIOL TTOV BpickeTal 6T OeGGaAOVIKT TPOPOJOTEITAL KLPIWG
OO TPOTVLAEVIO OV TAPAYETOL GTO SWAMGTAPLO TOL OUilov GTtov Acmpoémvupyo. MEPOG TG TOPUYDYNG TOV
TAPAYOLEVOD TTOAVTPOTVAEVIOV OOTEAEL TNV TPATN VAN Yo T povada mapoywyns BOPP eulp oty Kopotnvy.

g) Topéag Dvokov Agpiov ko Hiektpikng Evépyslog

- Quowd Aépro: O Opthog ovppetéyet otov topéa tov Puoikod Agpiov HEc® TNg ovyyevolhs eTapeiog
AEITA A.E. (35% EAAHNIKA ITETPEAAIA A.E, 65% TAIIIEA). O Opthog AEITIA Spactnpromoteiton
OGNV XOVOPIKN KoL AloviKY| gumopia, Kabdg kot ot davour] Gvowon Agpiov otnv EAlada. H AETTA
GUULETEYEL EMLONG OE dLCLVOPLUKE £pYal LETOPOPAG PLGIKOV 0gPiOv.

- Hhektpwr) Evépyewa: O Opthog dpactnplomoteitor 6Toug KAASOUG Tapaymyng, ELmopiog Kot Tpopnfetog
niextpikng evépyewag otnv EAAGSa, péow tng cvpuetoynig tov otnv kowonpoiio Elpedison B.V, ue
1060070 50%. To vorowro 50% xatéyeton omd v etarpeio EDISON International. H Elpedison B.V.
oLUUETEXEL 6TO peToykd kepdAiawo tng Elpedison ALE. katd 100%.

oT) Aowtd

H xomnyopia «Aouwwd» mepthapfavel etotpeieg tov Opilov ol 0moieg AGYOAOVVTOL HE YPTUATOOIKOVOUIKEG KO
GLUPOVAEVTIKEG VANPEGTEG KOOMG KAl LLE TEYVIKEG LEAETEC.

ITAnpoeopieg oyetikd pe ta £5050 and cLUPACELS Le TEAGTES, TO KEPOT], KABDS Kot GAAN OUKOVOLLLKG LEYEDN avdl
topéa dpaotnpdtnrag yia tig ypnoets mov EAngav 31 Agkepfpiov 2019 kar 31 Askepfpiov 2018, mapartiBevron

GTOV TOPAKATO TIVOKL

I o £tog mov £Anée 31 Aexepppiov 2019

Awavikn "Epeove & Aépro &

Avbhon Epnopia Mapayoym Xnpuka Evépyeawn Ao Ziovoro
Muctég Mwinoeg 7.754.000 3.258.007 (O] 299.268 3.722 13.933 11.328.930
TloMoelg peTa&d EMYEPNOLIKDOY TOUEOY (2.452.144) (6.610) (0) (0) (22) (13.189) (2.471.964)
‘Ec0da amé sopPaceig pe nehdteg 5.301.856 3.251.397 ()] 299.268 3.700 744 8.856.965
EBITDA 360.463 133.268 (9.497) 92.444 2.391 (5.303) 573.767
Amnoopéoeig (Evodpota kot Achpota méyie) (149.651) (35.468) (761) (6.189) (1.101) (549) (193.719)
AmooBéoeig Aikaopdtov xpiong tayiov (*) (6.528) (33.032) (36) (409) (10) 912 (39.103)
Asrtovpyikéd képdog / (Enpuéd) 204.284 64.768 (10.294) 85.845 1.280 (4.940) 340.944
Képdn / (Enpugc) omd cuverhaynatikes Stapopis (955) (283) 17 - - - (1.255)
Képdn / (nuiég) and emevdvoeig oe ouvdedepéves enyelpioelg Kot Kowvompokieg 2.445 425 - - 14.988 4 17.862
Kabopd amoteléoparta xpnHatookovopkng Asttovpyiag (50.075) (14.357) - 25 (317) (75.735) (140.460)
Kootog ypnpatodotikdv pcbdceov (*) (957) (9.186) 4) (23) 3) 92 (10.081)
Képdn/ (Cnpuiés) mpo péparv 154.741 41.367 (10.315) 85.847 15.948 (80.579) 207.010
Dopog 608N paTog (43.434)
Ko0apa képdn neprédov 163.576
(Képdn) omodotéa oe petdyovg petoymeiog (2.778)
KaBapd képdn £Tovg 0modotén 6T0VG IBOKTITES TIG PNTPIKIS 160.798

(*) H svykpiodtro pe ta vorowa g 31 Aekeufpiov 2018 sivar ennpeacuévn and v gpappoyn tov AIIXA
16 omo 1 Iavovapiov 2019 (Enu. 2).
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Muktég Toroglg
Toloelg HeTad ENLYEPNOLUKOV TOPEDY

"Ecod0 0m6é ocuppaceic pe mehdreg

INa 7o étog mov £knge 31 AekepPpiov 2018

EBITDA

AmooBéceig

Agrtovpyiko képdog / (Cnma)

Képdn / ((nuiég) and cuvorhaypotikés Stapopss
Képdn / ((nuiéc) amd enevdioelg o€ GuVOESEUEVES EMYEPNOELS KaL KOU

Kabapd amoteléopata ypnpatoolkovoptkig kettovpyiog

Képdn/ (Cnpics) mpo 9épav

DOpog E160MTOG
Kofapa képdn neprédov
(Képdn) amodotéa oe petdyovg petoymeiag

Ka0apa képdn £1ovg 0080TEM 6TOVG WOIOKTITES TNG UNTPIKIG

Avaviki ‘Epgove & Aépo &
Avdhon Epmopia Hapayoyn Xnpukd Evépyeia Aot Tovoro
8.681.579 3.329.400 - 314.716 2.793 15.039 12.343.527
(2.555.150) (7.386) (0) 0) (11) (11.825) (2.574.372)
6.126.429 3.322.014 0) 314.716 2.782 3.214 9.769.155
555.703 81.081 (8.155) 84.949 1.982 (4.164) 711.395
(144.560) (45.305) (1.240) (4.482) (817) (779) (197.183)
411.143 35.776 (9.397) 80.467 1.165 (4.943) 514.212
2.149 49 @) - - - 2.194
3.731 (240) - - (6.684) 1.422 1.771)
(92.694) (17.765) - 35 173) (35.108) (145.705)
324.329 17.821 (9.401) 80.502 (5.692) (38.629) 368.930
(154.218)
214.712
(3.098)
211.614

Ot TOAoES HETAED EMLYEPTCLOKAOV TOUEMV OPOPOVV KUPIMG TOANCES amd Tov TOpHEN AWAIONG TPOG TOVG

dALovG TopElS.

Agv VILapyovV SPOPOTOWGELS GTOV OPIopd 1 ot Pdon pétpnong tov kEpdovg 1 {nuiog TV Topéwv o oyéon

LLE TIC ETNCLEC EVOTOUNLEVEG OIKOVOLIKEG KOTOOTACELS Y10, T1 ¥prion mov éAnée v 31 Aekepppiov 2018.

2ToV mopoKAT® Tivako, avaAivovtat To. €608 Tov Opilov amd cuuPacels pe merdteg ava TOTO 0yopas (E0OTEPIKT
ayopd, eEaymyég, agpomopia Kat vouTidio Kot debveic SpactnploTnTeg) Kot avd ETLXEPNOOKO TOUE:

T to £tog mov £knée 31 Askepfpiov 2019

"Ec0da amé cuppaceg pe merdteg Awhion Awvikn Epmopia Xnukd Aépro & Evépysia Aowd Xvoro
Ecotepuch ayopd 1.115.470 1.651.195 105.829 3.700 543 2.876.736
Agpomopia & Navtirio 628.479 732.823 - - - 1.361.302
Eaywyég 3.109.072 30.531 193.439 - 201 3.333.243
Atebveig dpactmprotTteg 448.836 836.847 - - - 1.285.683
Total 5.301.857 3.251.397 299.269 3.700 744 8.856.965
T to étog mov £AnEe 31 Agkepppiov 2018
"Ec0da amé cupPaceg pe mehdteg Avon Avwavuai Epmopia Xnpuukd Aépro & Evépysia Aowa Xovoro
Ecotepum ayopd 1.161.580 1.639.422 118.391 2782 2.690 2.924.865
Agpomopia & Navtirhio 569.724 819.117 - - - 1.388.841
Eaywyég 3.949.874 27.098 196.325 - 524 4.173.821
Atebveig dpaotnpromreg 445.251 836.377 - - - 1.281.628
Total 6.126.429 3.322.014 314.716 2.782 3.214 9.769.155

Ta TePLOVGIAKE GTOLYELD KOl 01 VTTOYPEDMOELG KaTd Topén Katd v 31 Aekepppiov 2019 ko 2018 £xovv wg eéng:
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XOvolo EvVEPYNTIKOD 31 AekepPpiov 2019 31 Aekepppiov 2018

Avdhon 4.981.990 5.072.907
Awvikn Epropia 1.354.643 1.174.367
‘Epevva & Tapaywym 23.812 16.455
Xnuka 416.401 359.703
Aépro & Evépyesia 402.240 413.642
Aowoi Topelg 1.894.438 1.861.751
Evdo-gtaipkd (1.960.462) (1.901.397)
Xovolro 7.113.062 6.997.429
YHvoro TaONTIKOD

Avdhon 2.884.618 3.090.505
Awavikr) Epmopia 752.931 593.052
‘Epevva & TTopaywoyn 22.099 19.530
Xnua 2.275 (310)
Aépro & Evépyesia 8.350 10.788
Aowoi Topeig 1.976.611 1.820.412
Evdo-gtaipikd (855.710) (931.279)
Xvoro 4.791.175 4.602.698

H katnyopia «Aouroi topeicy mepiiappdver etaipeieg tov OpiAov o1 0moieg 0oYOAOVVTOL LLE YPTHATOOIKOVOUIKEG
Kot GUUPOVAEVTIKEG VANPEGTEG KOOMG Kot e TEYVIKEG LENETEC.

Agv €xovv onuelobel onpavtikég aAlayég 6TOV OPIGHO TOV TOLE®MV 1| OTNV AVAALOT] 0V TOUEN TOV GUVOL®V
EVEPYNTIKOV KoL TAONTIKOV GE GYEON LLE TIG ETNOLEG EVOTOUUEVES OIKOVOUIKEG KATAGTAGELS Yol TN XP1OT| TOL

€n&e otig 31 Askepfpiov 2018.
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6 Evoopoata ndywo teprovcloka otoyeia
Mny/kés Metagopikd "Emumlo ko AKWITOTOV|OES
Owoneda Kripo  egomhiopog péco  eEaptipotoe o6 ektéheon Tovoro

Kéoto

Yrérowno 1 lavovapiov 2018 312.868 909.409  4.708.733 96.556 181.388 102131  6.311.085

Tpooiikeg 1.049 3.129 20.679 2.117 11.100 111.061 149.135

Kepohaomompéva épya 2.151 15.584 98.513 159 1.178 (117.585) -

HoMoeg (72) (3.069) (9.792) (6.560) (1.025) (10) (20.527)

Anopeinon a&log/ Awoypagés (1.096) (2.487) (1.320) (76) (116) (1.594) (6.689)

ZovoAdoypoTikég S1apopég 59 98 (8) - - 1 150

Metapopés Kot Aoug KIVHOELS - (4.366) 3.538 123 1.225 (1.861) (1.341)

Yrorouro 31 Aekepppiov 2018 314.960 918298 4.820.343 92.319 193.750 92143 6.431.813

Zvcoopevpéveg omooBEcelc Kot AmTONEIOGEG

Yrérowno 1 lavovapiov 2018 - 467548 2319571 61.948 150.125 - 2999.192

Amnocféoeis éTovg - 29.207 141.306 7.783 8.821 - 187.117

HoMoeig - (3.050) (9.746) (6.558) (1.018) - (20.372)

Amopeginon a&iog/ Awaypagég - (1.888) (1.092) 74) (196) - (3.250)

ZUVOAOYLOTIKEG SLPOPEG - 9 31 - 1 - 41

Metapopég Kot Aoumég KIVOELS - (2.275) 2.494 123 (185) - 157

Ynohouro 31 Askepppiov 2018 - 489.551 2.452.564 63.222 157.548 - 3.162.885

AvanooBeotn atio otic 31 Agkepfpiov 2018 314.960 428.747  2.367.779 29.097 36.202 92.143  3.268.928

Kootog

Yrorouro 1 lavovapiov 2019 314.960 918.298  4.820.343 92.319 193.750 92143  6.431.813

Tpociikeg 1.739 4.421 20.820 878 10.148 192.840 230.846

Kepataomompéva £pyo - 9.298 115.612 436 1.300 (126.646) -

MoMoeig (96) (1.433) (9.726) (9.144) (1.467) - (21.866)

Amopeioon a&iog/Awypapés (2.949) (3.436) (1.951) (42) (197) (1.308) (9.883)

Suvodhaypotikég Slapopés 115 55 34 - 1 2) 203

Metagopég kot Loutég KIVAGELG (4.943) (2.688) 2.395 3.025 (853) (8.451) (11.515)

Yrohouro 31 Askepppiov 2019 308.826 924515 4.947.527 87.472 202.682 148576 6.619.598

2Zve0omPEVpEvES ATOOPEGELS KU ATONEIDCEL

Ynérowno 1 lavovapiov 2019 - 489551  2.452.564 63.222 157.548 - 3162885

Amnoopéoeg étovg - 26.020 147.949 3.635 9.540 - 187.144

NoMoeig - (1.216) (9.311) (8.278) (1.413) - (20.218)

Anopeinon a&log/Awnypagég - (3.375) (42) (197) - (5.547)

Tovodroypotikés S1opopég - 15 17 - - - 32

Metagopég kot Loutég KIVAoELG - (1.809) (734) 886 (709) - (2.366)

Yrorouro 31 Aekepppiov 2019 - 500.186 _ 2.588.552 59.423 164.769 - 3321930

Avanéopeo afia omig 31 Azkepppiov 2019 308.826 415329 2.358.975 28.049 37.913 148576 3.297.668

(1) O Ouhog dev éyet deopehoetl evomdpota Thylo TePlOLolaKd oToryeio Y eE0cPAAOT TV SOVEINK®OY TOV
VIOYPEDCEDV.

(2) OrmpocHfkeg amoTEAOVVTOL KUPIMG OO KEPAAAOVYIKES dATAVEG TOV TPOEPYOVTOL atd TO TUMA d1OAONG O
oxéon He £pyo LOKPOYPOVIOG ouvTipNong kot ovafdduiong tov povadev dwiong. Ta mocd avtd
mePLAUPAVOVTOL KUPIOG OTIS OKIWNTOTOMCEL; VIO EKTEAECT Kot avaToSvopovvVToL GTNV avTicTorym
Katnyopio mwayimv 6ty oAokAnpmOel To oYeTIKO Epyo.

(3) Katd tm yprion tov 2019 éxer kepatatomomnbei mocod €2,8 exar. (2018: €2,5 exat.) mov APOPd TOKOVS
KOTOOKEVAGTIKNG TEPIOOOV Y10 OKIVITOTOIGES VIO EKTEAEGTN TOL TOWEN TG OWAIONG, HE UEGO EMITOKIO
davelopov 4,16% (2018: 5,11%).

(4) Ta képdn xar o1 {nuiég amd noAfcelg copnephoufdvovtar oto Aowd écoda / (§£0da) kar Aowwd képdn /
Eniés) (Enp. 26).

(5) Ot «Metapopéc Kol AOIEG KIVAGELSY, TEPIAAUPAVOVLY TNV UETOPOPE AVTOAAOKTIKOV TV UOVAS®mY TmV

dwilotnpiov petabd anobepdtov Kot Tayiov, T LETaPopd KOGTOVS OVATTUENG AOYICUIKOV TPOYPIUIATOV
GT0. LAO TTEPIOVCLOKE GTOLYED, KAOMDG KAt TN HETAPOPE XPTLLOTOOIKOVOLKAV MGODCEDY GTO SIKOLMDLOTO
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xpong mayiov (kéotog €10,4 exot. Kot cuscwpevpévn amdcPeon €4,1 ekart.), coppova pe to AIIXA 16 mov
woybel amd 1 Tavovapiov 2019

(6) H ypapun «Amopeimon a&iog/ Awypapicy mepilappaver yuo 1o étog mov éanée 31 Aexepuppiov 2019
Sy papég TaydV 0o T0 KOGTOG KOl TIG CLGCMPEVHEVES amocPEcelg Kabmg Kat amopeimon vyovg €3,1 exart.,
1 omoio aPopd TN peimon ™S TpExovcog a&lag EKTAGEMV YNNG Kol KTIpiov otnv avoktioun agio tovug, 6mwg
mpocdlopiotnke Pdacel g edloyng afio avtdv. Ta mayln avtd anotehobv TEPIOVOIOKE OTOXEIN TMOV
Buyatpkodv tov Opitov, HFL SA (€1,5 exar.) ko EKO Bulgaria (€1,6 exart.) kot mepthopufdvovial otov
topéa g Awvikng Epmoplog. H amopeiowon ocvumepiropfdvetar ot ypopun «Aowmd Aertovpykd
(é&0da)/éc0da kat dAra kEPON/ (Cnpieg) - Kabapd» tv anotedeopdtov.

(7) O pmyavoroyodg eEomhopdg mepihapfavel peta&d aAov v a&io (€66 ekart.) evog aywyod Tov cLVEEEL
Vv Oeccaiovikn e To XKOm Kot amoTerel Teptovolakd atoyeio g Buyarpikng tov Opidov, BAPAAE
A.E. O aywydg dev givar og Aettovpyia omd 1o 2013 kot avtd Bemprnke g EvoelEn mbavig amopeimong.
I'o 10 Adyo avtd o Ophog mpaypatomoinoe Eleyyo anopeioong, Bacel Tov onartmoemv tov AAIT 36. H
avalvon mpaypatoromdnke npocdiopiloviog v avaktioyn aia («agio ypfong») tov mayiov HES® TG
pebddov amotipmong IpocEopinuévaov Tapeokdv Podv. Ot facikéc mapadoyés mov akorovdndnkay kotd
mv 31 Aekepfpiov 2019 givar ot €€ng: Tpoe&oeAntikd emtokio 5,27%, pvOudc avamtvéng 2% Kot £€tog
évapéng Aettovpyiag to devtepo Tpipnvo tov 2021. O Outhog €xet eniong AaPet vIdYN GTOV VITOAOYIGUO TNG
avoktnong a&iog o mopdtacn g oeEAuNg (ong Tov aymyod HETA TN Agttovpyia Tov. Me Bdon tov
éleyyo avto, o Ophog Katédnée oto cvopmépacpa 6Tt 1 Aoyotikn a&io Tov Tayiov elvat avoKTAGILN Kat,
OULVETMG, deV avayvmpilotnke emmAéov anopeimon.

H pétpnon g avoktioywng a&log eivor mo gvaichntn oto xpoévo g Evapéng Aettovpyiog tov aymyov,
®0T600 1 doiknon Tov Opilov motevet 6Tt glvar dSuvatdv 1 @EEAMUN (on vo emekTadel Katd To £T1 Tov 0
aymyog dev NTav o€ Agttovpyio.

O Outvog extiunce v emidpacn oty avoktiown afio edv opiopéveg Pacikéc TopadoyEG OV
ypnoonomdnkay yioo v eapuoyn e HeBOd0L amoTIiUNoNG TOV TPOSEOPANUEVAV TOUELNKDY PODV
aAra&ovv, e OAeg Tig GAAes peTafAntéc otabepéc wg e€Nc:

Baowkég mapadoyés Adhayn mtapadoyis Emidpaocn oty avextiowpn aéia
WACC +0,5% (6,4%)
PuOuodg avamtuéng (0,5%) (4,6%)
"Etog exivnong Asrtovpyiog + 2 years delay (11,2%)
Ty ndAnong (5,9%) (8,7)

Ye OMeG TIG TAPATAV®D TEPUTTOGELS, TAIPVOVTOG SEOOUEVES TIG TUPOTAVE® TOPOSOYEG KAl TNV EXEKTACT TNG
®eEMung (ong, To avakmotpo tocd vrepPaivel  Aoylotikn afio.

(8) Ot amocPéoelg evohpatmv moyinv vyovg €187,1 exort. (2018: €187,1 exar.), o1 Sikal®pATOV ¥priong Toyiov
€39,1 exart. (2018: €0 exart.) ko achpotomv Toyiov dyovg €6,6 skat. (2018: €10,1 gkor.), KaTAVEROVTOL OTIG
mopokdTe ypopupés e Evorompévng Katdotaong Zvvohkmv Etcodnpdtwv:

e  Koéotog nowindéviov €146 exor. (2018: €137,7 exar.),
e 'Efoda mwincewv kot Aettovpyiog 1absong €72,7 exort. (2018: €50,3 gkar.),
e 'E&oda dowknrtikng Aettovpyiag €14,1 exart. (2018: €9,2 exar.).
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7 Ao pata ypnons nayiov

Mpatipa Epmopikd Mny/ké6s Metagopikd

Kavoipov okivnte  eEomhiopdg péoa ovoro
Kootog - - - - -
Ynorouro 1 Iavovapiov 2019 199.890 22.419 6.325 6.275 234.909
IpocOnkeg 14.007 1.177 2.927 12.997 31.108
Amochpoelg (514) - - (18) (531)
Amnopeiowon a&iog (1.252) - - - (1.252)
Metatpomég 7.811 7.724 (343) 6.457 21.649
ZUVOALOYLOTIKEG OL0POPES 28 - - 3 31
Ynorouro 31 Aekepppiov 2019 219.969 31.321 8.909 25.714 285.913
Zvoocwpevpéves amooPéceig
Ynolouro 1 Iavovapiov 2019 4.061 - - - 4.061
Amnocféoelg 27.678 5.907 1.150 4.368 39.103
Amnopeiwon a&iog (80) - - - (80)
Metatponég (82) (21) - (2) (104)
Ynorouro 31 Aegkepfpiov 2019 31.576 5.887 1.150 4.366 42.979
Avaméopeotn edia otig 31 Askepppiov 2019 188.393 25.434 7.759 21.348 242.934

O Opuhog picBdvet pio TotkiAo TEPLOVCIOKOY GTOLYEI®Y KT TN S1dpKELR TOV dpacTnplottov Tov. Mécm Tov
TuqpaTog papketivyk o Ophog cvvdamtel ovpPdcelg picbwong pe tig omoieg usbmver yn kot pmopei va
KOTOUOKEVAGEL TPOTNPLO. KOVGIUWOV Kol GALEG OYETIKES EYKATACTAGELG 1] VO LEYAADTEPO GUYKPOTNILO TO OO0
pmopel va mepropfavet Kot dALeg EPTOPIKES 1010TNTEG OTTMG 6TABIOVG eumnpétnong avtoKvnTIoT®v (ZEA).

To vméAomo avolypatog TepAapPavel SIKOUOUATE XPHONG TPATNPIOV KAVGILOY Tov peTapéptnkay and v
Katnyopio TOV QUAMV TEPLOVGLOK®V GTOLEIOV 0oL Tapovstdlovtav péypt 116 31 Askepppiov 2018 mpwv and
mv gpoppoyn tov AIIXA 16. Ta dwoudpoto ypriong Movikov otabudv eEuanpémong avImposm®IeElovy
TPoKATOPOoAEG TOV KATABANONKAV KATE TNV VITOYPUPT) CULPOVIOV GTOVS IOIOKTHTES YLoL T (PNOT] KAt TOV EAEYYO
TOV TPOTNPI®V KOVCTH®V. ATOTILOVTOL KATd TN dtdpKeta {oNg TOL KEKTNUEVOD SIKALDWOTOC, TO 0010 GUVIOMG
Kopaivetor oo 5 mg 25 étn. H xabapn Aoyiotikn a&ia Tov apyikod vroloimov mov petapépdnke avépyetal o€
9,9 ekat. evpd. Emiong, o tooloyiopog évapéng mepthapuPavel kaboapn Aoywotikn ol € 6,4 exat. n omoin
aPOPOVGE YPMLOTOS0TIKEG HoOmGELS Yo Tpathplo kavoipmy g EKO BovAyapiog kot petapépnke amd v
KaTnyopio EVOOUOT®V ToyimV Kol TEPLOVGLOKMV aTotyeiwv amd tnv 11 lavovapiov 2019, katdmv epapoynig Tov
ATTXA 16.

Mépoc Tmv dpaotnprotitev tov Opilov arartei t ypnon moapdktiov (ovav ( Atytardc). O Oulog £xel cuvayet
CULLO®VIN LLE TIG OPLOSIEG VINPESIEG Yl TN YPNON TOV TAPAKTIOV {OVOV 08 CLYKEKPLUEVES TEPLOYES. Y TAPYOLY
opmg Kot meployég 0mov o Ophog ypnotponotel mapdkties (OVEG KaL Yo TIG 0Toies dev VILAPYEL cuE®Via. Ot
KPOTIKEG VIINPECTEG LTOPEL VAL EKODGOVV TEPLOJIKA TPOKNPLEN amolnUidong Yo T XP1HoN TV TUPAKTIOV (OVOV
YW TIG CUYKEKPLUEVEG TEPLoYEG . Me v gpappoyn tov AIIXA 16, o Ophog katéAnée 610 copmnépacio 0T 1
yxpNon Tapdktiov {ovav Bo uTopodoe Vo TANPOL Ta KPLTHPLa eVOG HIGHMLEVOL TEPIOVGLOKOD GTOLYEIOL GUUPOVA
pe to AIIXA 16, 6mov vpictatal cupemvia. Otav ot 6pot ypriong omd 1o EAAnviké Anpdoio givar mpocdiopicipot
omd ™ ovppwvia, o Opiog avoyvopilel £va dikaimpo ypNoNG TEPIOVGLOKOD GTOLYEIOL GTA EUTOPIKE aKiviTo
Kol pol vIoypémon UicBmong mov aVTITPOCHOTEVEL TNV LIOYXPEMOTN TOL Vo Tpoyuatorolel TAnpopés. o
MEPMTMGELS OTIS 0Toleg 0 OUIlog KaveL xpron Tov oyladol ympic cuppovia, T0Te Bempel 6TL N GLUE®VIL deV
amotelel picBwon kot TpoPfAémel amolnpuimon yio T ¥pHoT TOL aylAov HE BAor TNV o TPOSPATN EVNUEPMOT)
TV apyov. [ v dwdekdunvn tepiodo Emg v 31n Aekepfpiov 2019, n arolnuimon vroioyileton oe € 720
Y. Kol TEPIAAUPAVETOAL OTIC TPEYOVOEG VITOYPEDCELS.
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EmumAéov, o Optog ekpetailedetar apketong VIOYEIONS Ay®YOLS VIO TV Oplov TeV Spopmv SMUoV,
CUUPOVO HE TOVG OYETIKOVG VOpovs. Omwg meprypdopetor otn onpeiowon 33 avtdv TV OKOVOUIKAOV
KOTOOTAGE®DY, OPIGUEVOL OOl TPOYDPNGAV GTNY EMPOAT SUCUDY KOl TPOSTIUOV GYETIKA LE TO OUKOLDLLOTOL
dérevong. O Ophog Goknoe £Qect) KOTA TOV TOoOV TOL EXPANONKOY OTMS TEPLYPAPETAL 0TI OYETIKT oNEiON
KoL GLUVETMG Bempel 6TL N TEPinT®ON aTH dgv epmintel oto medio epappoyng Tov AIIXA 16.

8 AGONATES AKIVI|TOTOM|GELS

Awkardpato
nobdosov Aardpora

Ynepogio AOPOV  Aoyiopikd Ko Goe1eg Aowta Xvolro
Kootog
Ynorowro 1 Iavovapiov 2018 133.914 51.241 111.527 38.075 74.603 409.360
ITpocHnkeg - 2.723 2.309 3.691 123 8.846
Iolhoeg - - ®3) (241) - (244)
Amnopgioon a&iag/Awypopég - (106) - (1.654) - (1.760)
ZOVoAOY LOTIKES SLOPOPEG - - 3 - 10 13
AowEg KIVAoELS - - 1.156 (1.064) 70 162
Ynrorowmo 31 Askepfpiov 2018 133.914 53.858 114.992 38.807 74.806 416.377
Zvccmpeopéves anocBioeg
Ynérowo 1 Iavovapiov 2018 71.829 34.834 101.407 31.224 64.382 303.676
AmnocBéoeig étoug - 2973 5.815 1.252 26 10.066
Iolhoeg - - 3) (241) - (244)
Amnopeimon a&iag/Awypopég - (106) - (1.359) - (1.465)
ZOVoAOY LOTIKES SLOPOPEG - - — — — -
Aowég Kivnoelg - - (39) (1.187) (47) (1.273)
Ynérowro 31 Aekepppiov 2018 71.829 37.701 107.180 29.689 64.361 310.760
AvorméoPeotn aSia otig 31 Aekepfpiov 2018 62.085 16.157 7.812 9.118 10.445 105.617
Koéotog
Ynérowro 1 Iavovapiov 2019 133.914 53.858 114.992 38.807 74.806 416.377
[IpooHnkeg 4.674 1.070 2.918 1.437 100 10.199
IMeloeig - - (62) - - (62)
Amnopgioon a&iog/Atorypapé - - (@) 27) (439) (473)
ZUVOAAOY LOTIKES BLOPOPEG - - - - 22 22
Aowég Kivnoeg - (47.935) 5.563 5 107 (42.260)
Ynérowmo 31 Aekepppiov 2019 138.588 6.993 123.404 40.222 74.596 383.803
Zvocopevpéves anocféosig
Ynérowo 1 Iavovapiov 2019 71.829 37.701 107.180 29.689 64.361 310.760
Amocféoeig £Tovg - - 5.239 883 453 6.575
IMwlioeg - - (62) - - (62)
Amnopegioon a&iag/Aworypapég - - (@) (8) (189) (204)
SovoAhaypatikég S1upopEg - - 1) - - 1)
Aourég KivAoEg - (37.701) - 10 - (37.691)
Ynorowro 31 Aekepppiov 2019 71.829 - 112.349 30.574 64.625 279.377
AvardoPsot odie oTig 31 Azkepfpiov 2019 66.759 6.993 11.055 9.648 9.971 104.426

(1) H evomopeivaca vrepa&io v 31 Agkepppiov 2019 apopd kuping tnv EAAnvikd Ietpéloia Kompov ATA
nov e&ayopdotnke 10 2003 ko TEPIAAUPAVETAL OTIG EVOTOUUEVES OTKOVOLIKEG KOTAGTAGELS GOUPMVOL LE TV
TOMTIKT] TOV avaeépetor otn onp. 2.9. g 31 Aexepfpiov 2019 1 oyxetikny vrepalio eEeTdoTnke Yo
armopeioon pe tn pébodo g akiog ypnoewg (value-in-use). T'a Tov VTOAOYIGUO OWVTO YPNGILOTOONKOY
TpoPAEYELS TOUEIOKDOV po®dV PactlONEVEG GTO €YKEKPIUEVO Omd TV Aloiknom TEVTOETEG EMUYELPNUOTIKO
mAdvo g EAMAnvika Ietpéhana Kompov ATA. Ot tapetokég poég LeTA To TPMTO TEVTE £T1) TPOEKVLWYAV UE TNV
YPNOOTOINGN EVOG EKTILDEVOL pLOLOD aviartuéng 1% mov avikatontpilet i TpoPfrévelg g Aloiknong,
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O]

®)

(4)

Baoet emionuov mpoPréyenv avénong tov AEIL. H Awiknon kobBopilel tov emnoto pvbud avémtuéng tov
OYKOV TOANGEMVY KOl To. LEWKTE TePfDpLo KEPOOLS pe Ao anodOcElS TOL TaPeABOVTOC KOt TPOGOOKIES Yia
v avamtuén g ayopds. To mpoe&opAnTikd emitdkio mov ypnoponomdnie Nrav 4,39% kot avtikatontpilet
TOVG GLYKEKPLUEVOVG KIvdUVOLS TG eTotpiog. Ta amoteAéopata TG HeBOOOV AVTNG KATASEIKVOOVY OTL N
EKTIUNON VIEPKAADTTEL 68 oNUavTIKO Pabud v vaepadio avtn, 1 omoia avépyeton og €67 exat. otig 31
Agxepfpiov 2019.

[poaypatomomdnke avirlvon evarsnociog yia 11g facikég VIOBEGEIS TOL PHOVTEAOL (TPOEEOPANTIKG ETITOKLL
Kot puOUS avamTuéng oto dmvekés) dote va eEetaotel 1 endpkela Tov teplBopiov aglog kot ektiunnke 6T
o115 31 Aekepppiov 2019 edv o pubpodg avEnong avamTuEng TV LEALOVTIK®OV EAEVBEP®V TAUEINKOV PODY
¢ EMnvikd Ietpéhona Kdmpov ATA o omoiog ypnoiponomdnke ot peAéTn anopeimons, nTov xopniotepog
kotd 0,5%, pe Oheg tig dddeg petafAntég va dratnpovvrol otabepéc, N Kaboapn A&la g etoupiog Oa ftav
xapnAdtepn xatd 11,27%. Emmiéov, edv 1o pelloviikd WACC ftav vyniotepo katd 0,5%, pe Oleg Tig
GAreg petafintéc va Swtnpodvion otabepés, n Kabapr @éon g etatpiog Oa frav younAidtepn katd 12,86%.
To anotéleopa g ovaAvong gvoicinciog fTav 0Tl T0 AvaKTNGIHLO Tocd VIEPPaivel KaTd TOAD TV AOYIGTIKY
a&io.

H nmpocbnkn vrepa&iag € 4,7 exat. oyxetileton pe v andxtnon plag Ovyorpikrc (Tnu. 36).

Ot AOUTEG OGMUOTES OKIVITOTOMGELS TEPILAUPAVOVY TOL SIKOIDUATA OTEPLOPLETNG SIAPKELOG XPNONG YNG OTN
YepBio kot 10 MavpoPodvio, GTIG TEPMTOCELS OOV TO TOMIKO VOIKO TAQIGLO deV EMITPENEL TNV TANPN
KUPLOTNTA TG YNG. T0 VTOAOUTO AVTUTPOCMIEVEL TPOTANPOUEG KOT 'dTOKOTN GTNV TTEPInT®mON TG ZepPiog
Ko, 0TV TePInTon tov Mavpofouviov, TOV EMUEPIGLO TOV TIUALOATOS Yio. T YN KATd TV e&ayopd g
Buyarpicng tov Opitov o6to Movpofovvio. O vOppog TITAOG TG YNG, OTN CLVEXELD, AUEIOPNTONKE Ao TIg
TOTIKEG OPYES KO OTLS V0 YDPES, YOPIS OGTOGO VO OVALPELTOL TO SIKOIML TOV ETAPEIDV VO KAVOLV Yp1on
™G YNG Kot T@V KTipiov Tov Ppiokoviatl 6 auThyv.

Yto «Awoudpoto & adetecy mepthapfavovtal Sandves odeldV OYETIKES e VEEG GLUUPACELS TapoydPNONG
SIKUOUATOV Epevvag Kot Tapay®yNns vopoyovavipdkwv otn Avtiky EAAGSa

Ot «Aowmég Kwnoewy, ot omAn «Aoyioukd», meplopfdvouy T HETAPOPE KOGTOVG AOYIGUIKDV
TPOYPUUUATOV, TO 07010 TToylomomOnke péca oto 2019, amd T1g «AKIVINTOTOMGELS VIO EKTEAEGT» OTO QLA
mEPOLOLOKE ototyeio. Ta TPOYPAUUATO OVTO KOTNYOPLOTOOUVTOL OPYIKA OTIG «AKIWWNTOTOMGCELS VIO
EKTELEOT) KOOMG 1 VAOTOINGT TOVG TPOYUATOTOIELTOL EVTOG HEYAADVY YPOoVIKOV Teplddmv. Ta Aoyiouikd
TPOYPALULOTO LETUPEPOVTOL GTO, CMILOTO TTEPLOVOLOKE GTOLYEIR OTAV 1| VAOTTOINGT TOVG £)EL 0ploTIKOTOIMOEL
Kot £xouv ereyyBel mg katdAnia Tpog xpnon.

9 Enevovoelg 6€ 6uyyeveic emyelp6ELS Kot Kowvormpodieg

31 AekepPpiov 2019 31 Aekepfpiov 2018
Apyn étovg 390.091 701.635
Enidpaon aAkayng Aoyiotikng molttikig (AITXA 9) - (1.750)
"Ecoda amd pepiopoto (30.490) (307.735)
Képdn/ (Znég) omod enevdvoelg o€ cuvdedepéves emyelpficels kot Kowompatieg 17.862 (1.771)
Aourd cuvokikd £608a/ £E080L 0O EMEVEVOELS G GUVOESEUEVES ETLYEIPTOELS (188) (288)
E&ayopd twv un ekeyyovodv cvppetoydv otnv ELPEDISON SA (petd and v omopeioon a&iag - Enp. 9) 7.519
AvEnon / (neiwon) petoyikon kepoiaiov (50)
Aowmég Kvioelg 3
Téhog £Tovg 384.747 390.091

a) Kowonpagieg

O Ouhog dpaotnplomoteitanr 6Tovg KAAOOVG TOPAYOYNG, EUTOPING KOl TPOUNOEING NAEKTPIKNAG EVEPYELNG OTNV
EAMGS0, péom g ocvppetoyng tov otnv kowornpaio Elpedison B.V, ue mocootd 50%. To vadrowmo 50%
kozéyeton amd v etopeio EDISON International. O Opthog evomotel v Elpedison B.V. ypnoionoidvtog ™
pébodo g kabaprg B<omng kot Yo avtd T0 AdY0 T0 pepidio (50%) tov Opilov oTo EVOmOmpUEVE ATOTEAEGLOTO
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tov Opitov Elpedison B.V. gpeaviCovtal ot ypapun “Képdn and enevddoelg o cvyyeveis emtyelpnoslg Kot
Kowonpa&iec”, evd 1o pepidio (50%) tov Opikov otv kabopn 0£om Tov Opirov Elpedison B.V. gpeaviletol otn
ypouun “Emevddoeig og cvyyeveig emntyeipnioeig kat kowvomposies”.

E&oayopd Tv pn greyyovodv cvpperoy®@v oty ELPEDISON SA

211G 26 IovAiov 2019, 1 etaipio ELPEDISON BV gayopace 10 cHVOLO TOV LETOXDV TIG OTOIEG KATELYAV Ol U
eréyyovoeg ovppetoyéc otv ELPEDISON SA kot ot omoieg avtimposmnedovy mocootd 24,22% tov Petoyikoh
KepaAaiov g etopiog kot mAéov katéxel o 100% tov petoyikod kepaiaiov otmv ELPEDISON SA. To
oLVOMKO Tipmpo g eEayopdg ovidbe og €20 exat. (Enp. 36). H e€ayopd ypnpatodotnke péow avEnong tov
petoykod kepaiaiov e ELPEDISON BV pe giopopd petpntdv omd tovg HeTdyovs (to pepido tov Opitov
aviAfe og 10 exat. Evpd).

2116 26 IovAiov 2019, ot pun ehéyyovoeg GUUUETOYEG OTIS OtKOVOKES kKataotdoelg g Elpedison B.V. aviAfav
og € 15,038 exart.. Qg ek 10010V, 1| ATOKTNON TOV UN EAEYYOVOGOV cuppetoydv amd tnv Elpedison B.V. eiye wg
amotélecpio T peiwon g kabapng BEong mov avaroyel 6Tovg 1310KTATEG TG UNTPIKNG Katd € 4,962 exat. XTig
EVOTOULEVEG OIKOVOLUKEG KoTaotdoelg v 31 AskepPpiov 2019, to pepido tov Opidov amd ™ peioon g
kabapng 0éong e Elpedison BV mov avirde og € 2,481 ekat. coumepilappavetor ota Amoteléopota €1g vEov.

Agdopévng ™E ONUOVTIKOTNTAS TOV KAGOOL ovtov Yo tov Opido, o mopokate wivakag cvvoyilel ta KOplo
owovopkd otoyeio tov Opidov Elpedison B.V. (ue Pdon mpooy£dio OKovOUK®OY KOTOoTACE®V), 0 0T0i0g
nephopPaverl Tr cvppeToyn oto petoykd kepdiao tng Elpedison ALE. xatd 100%.

‘Omhog Elpedison B.V. 31 AekepPpiov 2019 31 Aekepppiov 2018
Katdotaon Owovomkie Ofong

[Iéyro Evepyntiko 252.917 255.354
Tapetokd StabEotpa Kot 16odvVop 13.377 17.044
Aoutd KUKAOPOPOHVTA TEPLOVGLAKE oTOLYE DL 145.151 115.321
XOVoAo eveEPYNTIKOV 411.445 387.719
ZOvoro Wimv keparaimv 57.957 71.707
MoakpompdBec e SAVEIONKEG VITOYPEDCELG 183.474 198.950
AOUEG LOKPOTPODEGLES VTTOYPEDTELS 29.317 27.303
Bpoyvmpdfeoieg davelakis vToypedoelg 15.416 7.416
Aowég Bpoyumpdfecilec vToxpE®GELS 125.281 82.343
YOvoro voYPEDGEMV 353.488 316.012
ZOvoLro WiV KEPULAIMV KOL VTOYPEDGEMY 411.445 387.719
Enévévon tov Opikov EATIE. otnyv Elpedison BV 37.862 36.021
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31 AexepPpiov 2019 31 AexepPpiov 2018
Kotdotaon cuvoMk®v £666mv

Koxhog epyacidv (Tor)ceig) 626.475 442.855
Képdn mtpo 1ox0v, popov ko amocPécewv (EBITDA) 20.873 22.542
AmnocBéoelg (28.321) (27.968)
Ag1TovpyIké amotélecpa (7.448) (5.426)
XpNUOTOOIKOVOUIKA £5050 401 389
Xpnuatootkovopkd £€oda (8.675) (12.065)
(Znpuiég)  Képdn mpo @opov (15.722) (17.102)
DOpog 160N OTOC 1.515 3.480
(Znméc) / KaBopa képdn £tovg (14.207) (13.622)
(Zmméc) / KaBapa képdn mov avaroyotvv otov Oko EATIE. (5.831) (5.177)

Tov Xentéufpro Tov 2018, 1 Elpedison A.E. cupedvnoce pe Toug SAVEIGTES TG TNV TPLETN EXEKTACT| TOV SOVEIDV
™g vyovug €213,9 exart. £og Tov ZentéuPpro tov 2021. Ta ddvela eivol TIANP®G EYYLNEEVE omd TOVG TEAMKODS
uetoyovg tng Elpedison A.E. avdioya pe 10 m0cootd tov kabevog oty etaupeio Ko TpofAEmovy Tpunviaieg
oA POUES KEQOAaiov VYoug €3 ekart. Katd HEGo 0po, KAOMG Kl VITOYPEMTIKEG ATOTANPOUEG KEPAAAIOV 0
OTOLECONTOTE EIGPOEG APOPOLV G€ 10TOPIKES 0pehég TN AAMHE A E. mpog v etaipeia. Emmpdoheta, ot dpot
TV daveinv TpoPfrénovy Ty epappoyn cash sweep unyaviopod, cope®va pe Tov omoio to 50% tng nepicoeiog
TOV TOPEWKOV podV TG etarpeiog Oo ypnoonoteital, o e&apnviaio fdon, yio Ty anonAnpoun T@v doveimv
avt®v. To vdroro tov daveiov otig 31 Aekepppiov 2019 avépyeton og €198,89 exoar.

O Ophog éxel dDOEL EYYUNTIKEG EMOTOAES KOl £YYVT|OELG O€ Tpameleg oyeTikd Le ddvela Tov £xovv yopnyndei otnv
Elpedison B.V. Zt1g 31 Agkepufpiov 2019, 10 pepidio tmv gyyvoewv mov avaroyei otov Opko aviife og €105
exart. (31 Aekepfpiov 2018: €83 ekar.).

Anopgioon afiog g enévévong ety Elpedison B.V.

¥tig 31 Aexkegpuppiov 2019, n Awiknon g Elpedison B.V. dievipynoe pedétn amopeioong g aéiog tov
TEPLOVCLOKDY GTOXEI®V TG gTOpeiag, cuppmva pe ta 6co opifovral oto AAIL 36, pe Bdon Tig pHeTd POPOV
TOUELOKEG POEG TTOL dVvVavTal va mapd&et 1 etoupeio. Ot mpdooteg Kol entkeipeveg peAlovtikég eEeiilelg oty
ayopl MAEKTPIKNG €VEPYELNG Kot TO pLOUIoTiKd meptBalAov mov T Otémel (UETUPOAT GTOVG UNXOVIGUOVG
amo{NUimoNg TOV GUUUETEXOVI®OV GTNV ayopd /Kot KoBuoTtépnon otV €QPAPUOYN TOVE, EVIATIKOTOINGOM
avtayoviopov), Beopidnkav wg evdeitels mbavng amopeioong g agiog g etarpeiog, kabhg Bo propovoav
EVOEYOLEVAC VO, ETNPEAGOVV TIG LEALOVTIKEG TOUELOKEG POEG TV TEPIOVCLOKADVY TNG OTOLYEIMV.

Kotd ™ peiém amopeioong ta 600 €pYOoTACIO TAPAY®OYNG MAEKTPIKNG EVEPYEWG KOL 1) OpAGTNPLOTNTA
npopndeiag g Elpedison A.E. Bswpnnkav wc pio Movada Anpovpyiog Tapeiakdv podv (MATP). H avédivon
mpoypatonomOnke mpocdopifoviag v avoktiown ol («a&io ypriong») tg MATP péoco g pebodov
amotiunong [poeLopinuévov Toapetoxodv Podv. To tpogEo@intikd emtdKlo TOv ¥pNCILOTOMONKE KOTA TV
avdlvon nrav 6,8% kot exTiunnke o¢ To peTd POpmv péco oTabpko kootog keparaiov (WACC) g etatpeiog.
Me Bdomn tov éheyyo avtd, o Ophog KatéAnée oto ovumépacpo 0Tt 1 AoyloTtikn afia ¢ emEVOVoNng Tov gival
OVOKTNOIUN KO, GUVETMGS, OEV AVOYVOPIGTIKE ETITAEOV ATOLEIMOT).

Bo mpémel vo onpelmbel 6TL 01 TaPAdOYES KoL TAL GEVAPLO TOV YPTCIULOTOMONKAY KATA TN UEAETT] OTOUEIDONG
evdéyetar va LETOPANB0OV Tepaltépm PHeALOVTIKG, 1O101TEPWG GE Eva TEPPEALOV TOV yopakTnpileTon omd VYNAN
petafantomro. [Mboavég petaforés oe oplopéveg peTofAntés, OT®G €ivol TO VYOG Kol O YPOVIGHOS TV
HEALOVTIKOV omolNOoeDy €VEMEING TOV TOPAYOYDV NAEKTPIKNG EVEPYEWNG N TA TPOEEOPANTIKG EMTOKIO,
EVOEYOUEVMG VAL £XOVV GNUOVTIKT ETITTOGCT GTNV «0&io XPNONG» TOV TEPLOVCIUKMV GTOLYEIWV TNG ETOpEiag.

Extipndron 60t otig 31 Agkepfpiov 2019, edv to WACC, 1o omoio ypnoiponomfnke otn HeAET) omopeimong, 1o
vynidtepo Katd 0,5%, pe oleg Tig ddleg petafAntég va dtatnpovvrat otabepés, 1 Kabapn A&ia g Elpedison
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BV Ba frav younAdtepn xotd 10%. EmmAiéov, av 1o vwyog g peAloviikig omolnpimong eveMélog frav
yopnAdtepo katd 10%, pe OAeg T GAleg petaPintég vo dwutnpovvtan otabepéc, n Kabapn A&ia g Elpedison
BV 8a Ntov younAdtepn xotd 14%. Xe apeotepa ta oevaplo aviivong evaistneciog, n Aoylotikh agio g
emévovong tov Opikov oty Elpedison BV givat avaxton.

B) Xvyyeveic Emyeipnoeig

O Optlog ocvppetéyel oe GAleg etolpeieg pe onuavtikd oAAd Oyl KoBOPIoTIKO TOG0GTO €AEyXov. AVTEG
GUUTEPIAAUPAVOVTOL GTIG EVOTOMNUEVEG OIKOVOLUKES KATAGTAGELS LE TN HéEB0dO g kabapng Béong.

‘Ophog AEITA

O Opthog AEITA dpaoctrpilonoteitatl gtov KAGSo petapopdc, dtavoung kot epmopiag puoikot agpiov. To TAITIEA
(Topeio A&omoinong Idimwtikng Ieprovoiog Anpociov) katéxet To 65% kot 1 EAAnvicd Ietpéana A.E. o 35%
TOV LLETOYIKOV KEPUAQIOV.

O Ophog AEITA evomotei tig 100% Buyatpucég g etanpeieg:

e EAA Attikng A.E. (Etarpeia Atavoung Agpiov yia tnv meproyn g ATTiKng),

o EIIA Attkng A.E (Etapeio Iapoyng Aegpiov yio v mepoyn g Attikng) pe v pébodo g mAnpouvg
gvomoinong kot

e AEAA AE. (Awyepiomg tov Atktoov Méong kot Xapming Iligong ducikod Agpiov yio Tig meployég oTig
omoieg dev dpactnplomotovvratl ot EAA Attikng A.E. kot EAA @EXX AE)).

Emméov, n AEITA A.E. xatéyel 1o 51% g EAA OEZX A.E (Etoupeio Aovoprng Agplov yio Tig meployes Tig
®eccolovikng kot @sooariag), Ty onoia evomotel pe tn péBodo kabapng Béonc. Téhog, n AEITA A.E. kotéyet
pepido 50% oty YADA TTOZEIAQN (xowompadio peta&d g AEINA AE. kou Edison S.p.A.), n omoia
acyoleital e TV avanTuén épyomv vtodopng uctkov agpiov ot Notoavatoikr Evpmm.

2115 20 Tovkiov 2018,  AEITA A.E. movAnce 1o 51% g EIIA ®eccarovikng — @sccoliog A.E. 1 «ZeviB» oty
gtarpio Eni gas e luce S.p.A. Ta anotedéopato g EITA Osocalovikng — Osocaliog A.E. £og v nuepounvia
noANoNG, evomomOnkay pe tn péBodo g kabapng Béonc. Emmpdcbeta, otig 27 NoguPpiov 2018, n AEIIA ALE.
eEayopace 10 49% tov etoiptdv EITA Attikng A.E. kat EAA Attikic ALE. (mAéov kotéyet to 100% kot otig 600
graupieg), omd v etanpion Attiki Gas. Ta omotedéopoto Tov dVo gtoupidv émg Tty nuepounvio e&ayopdg,
gvomomnkav pe ™ pébodo g kabapng Béonc. Télog, n mdAnon tov 100% tng eroipiog AEZDA A.E.
(Aloyelprotig tov Lvomuatog Pucikod Agpiov) oAokANpdONKe evtdg Tov Aekepfpiov 2018. Ta amoteléopoto
g AEXZDA A.E. éo¢ kot Tnv nuepounvia tdAnong, evoromdnkav pe v péBodo g TAnpovg evomoinong.
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O mapokdro wivakag cuvoyilet Ta Kipla otkovopkd ototyeio tov Opidov AEITA:

‘Omwhog AEITA 31 AekepPpiov 2019 31 AekepPpiov 2018
Koatdotaon Owovomkic Oéong
[Téryro Evepymrucod 955.813 943.137
Tapetoxd Swbéoya kot 1wodvvapia 295.849 302.363
Aoud KUKAOPOPOVVTA TEPIOVGIOKA GTOLXEIDL 293.331 393.687
ZOVOLo EVEPYNTIKOV 1.544.993 1.639.187
XYvoro Wimv keQarainv 973.777 995.824
AOUEG LoKPOTPODESILEG VTTOYPEDCELG 376.635 377.001
Bpoyvrpofeoeg davelokés vmoypedoelg 16.300 14.170
Aourég BpayvnpdOecpeg VITOYPEDGELG 178.280 252.191
XOvolo voypPEDGEMY 571.216 643.362
TOvoro WimV KEPUAAI®V KAl VTOYPEDCEDV 1.544,993 1.639.187
Enévéven tov Opirov EATIIE. 6tov Opvho AEITA 340.822 348.498
31 AekepPpiov 2019 31 Aekepfpiov 2018
Katdotaon cuvolMk®v £663mv
Zvvepiloueves dpacTploTyTes
Koxhog epyaciav (Tornoels) 953.671 927.386
Képon npo to0xmv, popov ko anocBiocwv (EBITDA) 86.460 104.560
AmocfBéoelg mayiwv (31.281) (77.123)
A&rtovpyko ATotéheopa 55.179 27.437
Xp1LOTOOIKOVOLLKE £G000. 14.049 36.464
Xpnuotookovopkd £0da (1.898) (20.509)
Képdn mpo pépav 76.216 130.496
DOPOg EIGOINUATOG (16.847) (20.250)
KaBapa képdn £Tovg oo cuveilopeves dpactnproTnTes 59.368 110.246
Ataromeioes dpacTyploTNTES
KaBapés Inpiég £Tovg 0o S10KOTEGES SPUGTNPLOTNTES - (114.445)
2Ovoro kaOap®dv kepdDOV/ ((nudv) petd amod popovg 59.368 (4.199)
Aomég Tovolkég Znpiég (537) (825)
TOYKEVTPOTIKG 6VVOAMKG £600a / ((nuiég) £Tovg petd amd popovg 58.831 (5.024)
KofOopa képdn / (Enuiég) mov avaroyovv otov Opuro EAIIE 20.819 (1.507)
Aowég Xovolkég {npiég mov avaroyovv 6tov Optio EAITE (188) (289)

To 2019, o Outhog éhaPe pepiopato Vyovg €28 ekat. and tov Opwho AEITA (2018: €307 ekart. - €23 ekort.
apopovsav o amoteléopata Tov £tovg 2017 kot €284 exot. agopovoay 10 €16TpoyBEV TOGH amd TV TOANCT
00 AEZDA).

O Opihog evomotel tov Opho g AEITA pe ™ péBodo g kabapng 0éong kot n a&lo TG GLUUETOYNG OTIS
EVOTIOUUEVEG OIKOVOLIKEG KATAOTAGELG TOV £T0VG ToL EAnée v 31 Aekepppiov 2019, n onoia avtikatontpilet To
35% otov Opho AEIIA, avépyetar ota €341 exat. (31 Aexepfpiov 2018: €348 exart.). Emmpdcheta, 1 i1otopikn
a&io g ovppetoyng oty AEIIA, oTig 0wkovopkég KoTaoTdaoels g pntpikng etaupeiog EAAnvika Ietpérona
A.E, avépyeton ota €237 ekar.
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Alleg Zoyyeveig Emyeiprioeig

To 2011 o Ouihog cvpueteiye pe 48%, uéow g Ouyatpikng tov Hellenic Petroleum International A.G. ot
ovotaon plog véag etarpeiag tng DMEP HoldCo Ltd, pe é6pa oto Hvouévo Baoiielo, 1 omoia pe ) ogpd g
katéyel to 100% tov petoxdv g «OTSMy», Avaovoun Etapeioa Atotipnong Anobepdtov Aceaieiog kot
Eumopiag Apyod Ietpelaiov kot [Tetperaroedmv. H OTSM 18pvbnke Baoet tov EAAnvikod dukaiov pe minpn
AOEL0L Y10 TNV TTOPOYT VANPECIOV SLoXEIPLONG KOt THPNONG AmoBEUATOV aApyoD TETPEAAIOV KOl TETPELUIOEIDDV
npoiovimv. O Ourog petafiface HEPOG TG LIOYPEWGTG TOV Yl TNV THpNoN anobepdtov aceareiog 90 nuepdv
oty OTSM, peidvovtog £t6t 10 VYOG Tov TeEAKOL TG omobépatog katd mepimov 142 yuuddeg MT (31
Agekepppiov 2018: 114 yddeg MT), pe avritipo kaboptldpevo 610 TAAIGI0 TOV VOIOTAUEVOD VOHIKOD TAULGIOL.

Ta Backd peyédn Kot omoTEAEGLOTO TV KUPLOTEPOV GLYYEVAV emyelpoemVv Tov Opilov &rovv mg e&ng:

% ovppetoxis 31 Aekepppiov 2019
KaBopd képdn peta
Agia emévdvong Evepyntiké Ynoypedoag "Ecoda QopOV
ZADPKO 33% 1.029 5.506 4.231 8.262 3.794
EATIE ©PAKH 25% 2 9 1 - 17
Erapeio Ayoyob Kavoipov Agpodpopiov Adnvav A.E. 50% 4.509 12.234 3.175 4.358 1.504
DMEP Holdco 48% 523 74.021 120.507 40.279 1.137

31 Agkepppiov 2018

Kabapd képdn perda

% ovppetoxns  A&io emévovong Evepyntiké Yroypehosg ‘Ecoda Ppopav

TADPKO 33% 1.640 5.106 3.806 7.718 3.544
EAIIE @PAKH 25% ) 7 16 - (13)
Etoupeio Ayoyod Kavoipmv Agpodpopion Adnvav A.E. 50% 5.125 13.812 3.605 4.409 1.482
DMEP Holdco 48% (1.191) 85.759 85.808 52.964 1.108

Agv vTapyovV eVOEXOLEVEG VITOYPEDCELS 1| OEGUEVOELS MG TPOG TIC TAPATAV® GUUUETOYES ToL Opilov.

v) Kowég emyeipioseic

O Ophog GLUUETEXEL OTIG OKOAOVOEG KOWVEG EMIYEIPNOEIS LE TPITOVG OYETIKEG LE TNV £PELVO, KL TOPOUYWOYT|
vopoyovavOpdkav otny EALGSa kot oto e€mTepiid:

e Edison International SpA (50%), EAIIE TTotpakog AE (50%) - EALGSa, Tatpaikdc Kormoc.

e Calfrac well services (75%), EATIE Opakikéd ITélayog AE (25%) - EAAGS, ®poakikd méloyog.

e Total E&P Greece B.V. (50%), Edison International S.p.A (25%), EATIE Avtuc Képkvpa AE (25%) -
EAGSa, Owodmedo 2.

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V. (40%),
EAIIE AE (20%) - EXLda, Owodmedo Avtikng Kpnng.

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V. (40%),
EAIIE AE (20%) - EXLdda, Owodmedo Notodutikng Kprng.

¢ Repsol Exploracion (50%), EAIIE AE (50%) - EXLdda, Owonedo loviov ITeddyove.

O1 kowég emyelpfoelg fpiokovtal akdUn o€ GTAd10 EPEVVOS Kot OV GUVEICPEPOVY oTa £5000 Tov Opidov.
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10  Advewo, Tpoxkotaforés Kot AOUTEG HOKPOTPOOEOIES ATOLTIOELS

31 Askepppiov 2019 31 Aekepppiov 2018

Advera Ko Tpokataforég 19.884 38.668
AAAEG LOKPOTIPODECLES OMALTIGELG 35.554 35.254
Xdvolro 55.438 73.922

Ta ddGveln kot ot TPOKATAPOAES 0QOPOVV KUPIWG U1 TOKOQOPEG TPOKATAPOAEG evolkiov Yo eEaoc@iiion
TPOTNPIOV KOl 0TOGPEVOVTOL COUPOVE. LLE TNV OPEAMUN (ON TOV ovTioTO®V GLUUPBOAIOY TOV TPATPIOV AVTOV.
Emumdéov copmeplopfavouy kat GALEG Lakpotpdbeces un Toko@Opes TPokaTafoAss.

Ot GAleg poxpompdOeceg amaitoel GVUTEPIAUUPAVOVY GTOKES EUTOPEVHOTIKES TIOTMOELG TPOG TPITOVG Y10,
OPEIMEC TOV TPOKLATOLY 070 €Podlaoud mpatnpiov. IlepthapBdvovy emiong kol EUMOPIKEG OMTOITNOELS
ELIOTPOKTEEG OE TEPLOGOTEPA OO EVOL £T1], G CLUVETELN SIAKOUVOVICUAOV.

Ta vrdrouna mov meptiapPfdvoviot oTic oG dve Katnyopies otic 31 Askepuppiov 2019 ko oyetifovrarn pe EPTopKeg
TIGTAOOELG KOl ATOKOVG SLUKOVOVIGUOVS, £X0VV Tpos&o@Anbel pe pecootabikd emtoxio 6% (2018: 6%) v
dupketa tng oPéAung {ong Tovd.

11  AmoOépora

31 Aekepppiov 2019 31 Aekepppiov 2018

Apyo netpéhato 331.819 328.482
Awlopéva Kot nUITeAn Tpoiovta 587.398 572.461
[etpoynukd 25.554 24.400
AVOADOGLO, OVTOALOKTUCE Kot AOUTEG o' DAEG 98.571 97.518
- Meiov: TIpoPreyn yio avToAAOKTIKA Kot Aoutég o VAEG (30.540) (29.830)
Xovolo 1.012.802 993.031

H EAAGSa, Bhoet tng vopobeoiog e EE kot tov AteBvovg Opyaviopod Evépyetag, vmoypeobtor oty tpnon
otpatnyikov anobepdtov aceoreiog yio 90 nuépeg (Ynoypéwon Thpnong Amobepdtov Aceareiog), dmwg
vopoBemOnke pe tov N. 3054/2002. H vroypéwon ovth LETOKVAMETOL G OAEG TIC ETOLPEIES TOV EIGAYOVV KoL
TOAOOY otV gyydplo ayopd, cvpmeptiapPavouévng kot g EAAnvika Ietpéhona ALE., ot omoieg pe ) ogipd
TOVG TPEMEL VO, THPOVV Kot VoL YpNuatodotody ta. ovdAioyo amobépata. To amobépata avtd amoteAovy HEPOG TV
AELTOVPYIKGOV 0mOOEUATOV KOl OTOTYDVTOL LLE TOV 110 TPOTO.

To kb6cT0g TV amobepdtov Tov avayvopiletar og €060 kot cvpumepthappaveral oto «Kootog [Toindéviavy
ywo to 2019 avépyeton o €7,5 dig (2018: €8,2 615). O Ophog avayvdpioe {nud €2,1 ekot. Ady® amopeinong g
aiog Tov anobepdtov tov otnv Kabapn pevotonomoun tovg aia otig 31 AekepPpiov 2019 (31 Askepfpiov
2018: €32,4 gkot. (nua). To mocd avtd avoyvopiotmke wg ££0d0 Yoo T xpnon tov étovg 2019 ko
ocopnepanednke oto «Kootog moindéviovy oty Evomomuévn Katdotoon Zvvoiikdv Eicodnpdtov.
Znueuwvetor Tt 1| GLVOAKN emidpaon ota amofépata AOY® TV SeOpmOY LETUPOADY TMV TY®V TOL 0PYOoL
TETPEAAIOV KO TOV TETPELUIOEBDOV KOTA TN S1dpKeLo. TOV £TOVG, NTtav Betikn Kot avAABe wepimov oto €24 exar.
(2018: OgTikn enidpaom €48 exar.).

Emunpdcbeta, otig 31 Askepppiov 2019, éxer peropepbel mood €1,2 ex. and to whye oto amobépato (31
Aexepppiov 2018: avtoAloktikd Tov povadov tov dwlotpiov afiog €5,2 ek. elyav petagepbel amd to
omobépato ot Tayo - Znp 6).
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12 Melateg KO AOWTES OTONTI|GELS

31 AgkepPpiov 2019 31 AekepPpiov 2018

Teldreg 748.181 756.135
- Meiov: ITpoPAéyelg anopeinong (255.023) (262.133)
Ka0apo vwérouro neratdv 493.158 494.002
Aoutég anoutnoelg 275.695 296.339
- Meiov: IpoPréyerg amopeioong (44.120) (42.304)
Ka0apo vwéromo howrdv amortieev 231.575 254.035
Toapdywyo tpdéeov aviiotdduiong kivdovov (Enw. 23) 3.474 -
Tpomhnpwbévta £€oda ko Tpokatafforés 23.420 28.450
Xiovolro 748.153 776.487

Eravodiatonwon: To vmOAOUTO TV AOTOV AmoltHoE®V £YEL Enovadiaturimbel Kotd to Tocd tov €1,2 gkart. 10
omoio avotoSvounnke omd to Topelokd dtabécia Kot Tapelakd i1wodbvopa (Enp. 13), katd to tocd €3,8 exort.
70 omoio avatoSvounnke and TG pakponpodecies TPoPrEVELG 0TI TPOPAEYELS AMOUEIDONG TEAATMOV Kot KATA
70 1006 TV €37,9 gKot. T0 0moio avaTaEvoUnONKE GTO POPO ELGOOLOTOG ELCTPOKTED.

Yta mhaicto dwayxeipong Tov kKeporaiov kiviong o Ophog ¥pNOLLOTOIEL VINPESIEC TPAKTOPEVLONG ATULTICEDV
(factoring) yw v mo éykoipn gionpaln amartioemv omd Tovg TEAdTeG Tov otnv EALGda. [pogiornpaydeiceg
arotnoels xopic dikaiopa avaywmyng dev cvpmeplopfdvoviol ota mo TAVe Tocd, Kafdg o Kivouvog Kot 1|
avTapoBn amd To GUYKEKPLUEVE GUUPOANLN EYOVV LETOPEPOEL OTIG LIINPEGIEG TPAKTOPEVOTG OTALTIIGEMV.

Ot Aowég amortnoelg nepiiappdvovv mood npokatafoldv ce Tpoundevtés kol o€ gpyalopévous, amattioEmY
a6 OITA, TapakpoTodUEVOY POPOV, KAOMG Kol POPMV TOV dEV EYOVV GYECT LE POPO ELGOONLATOG, TOV £XOVV
KOTOAOYIOTEL OG AMOTEAEG O EAEYXOV OO TIG POPOAOYIKES apyEG KOTA TO TpoTyovpeva £ ta omoio 0 Opilog
apgioPnrel kat yuo ta omoia el aoknogl Evoka péaa. O xpdvog OMOKANPOONS TOV G Gve EVOIKOV HEGHY dgV
dovaton va TpoPrebei kot 0 Opidog £xetl KatatdEel Ta GYETIKA TOGE 6TO KUKAOQOPOUV gvepyntikod. Emiong, yia
v mtepiodo mov €Anée otig 31 AskepPpiov 2018, cupmepirappavovrar kot €54 gkart. Pefaropévav eTGTPOE®OV
®ITA (31 AekepPpiov 2018: €54 exat.) mov €xovv mapaxpatndei omd 1o TeAwveio avapopwd pe pepdpeva
«eMeippatoy anobepdtov TETPEAAOEdOV. e amdvTInon QUG TG EVEPYELNG, 0 Opidog £xet evavTimBel vopikd
KOl OTOLTEL KOL AVOLULEVEL VOL AVOKTNGEL OAOKATPO TO TTOGO QVTO LE TNV TEPETMOT TG VOKNG dtadikaciog (Enp.
33).

Ot Aoy1oTikég a&lec TV TEAUTOV aVTITPOCSHOTEDOVY TNV EVAOYT TOVG a&id.
2TOV TOPOKATO TIVOKO OVOADETOL TO GUVOAO TOV OTOLTCEDV OO TEANTEG:

31 Aekepppiov 2019 31 Askepppiov 2018

Mn An&umpdbepo vroAoITOL 343.356 345.026
An&umpdbeopo vrorowa 404.825 411.109
XOVOLO UOLTI|CEWV U0 TELATES 748.181 756.135

H avédlvon maloidtnTog Tov avoryyThv EUTOPIKOV OTUITICE®Y, TOL NTav ANEmpodecues, eival og akolovwg:

31 Aekepppiov 2019 31 Aekepfpiov 2018

Ewg 30 nuépeg 103.608 83.859
30 - 90 nuépeg 20.767 18.526
Méve amd 90 nuépeg 280.450 308.724
Xiovoro 404.825 411.109
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e kéOe nuepounvia 1ooroyiopol, o Ophog dievepyel EAeyx0 OMOUEI®ONG TOV OTOITNCEM®Y XPTCULOTOLDVTOS
mivaka pe Pacel tov omoio vroioyifovtat ol avapevopeveg motmtikég (npiéc. H péylotn ékbeon oe motmTIKO
Kkivouvo v nuépa tov Isoloywopov eivar n Aoyiotikny ol KaBe Kotyoplag EOTPOKTEDY G OVAPEPETOL
nmapandve. Ou eacearioelg meplapfdvouy Kuplog TPOCUEIDCEI GE 1OI0KTNGIEG OPEINETAV , TPOCOTIKES
€YYUNOELG KOl TPATECIKES EYYUNTIKEG.

2TOV TOPOKAT® TivaKa TopoVGLALETaL 1| TANPOEOPNOT| OXETIKA [e TNV EkBeon Tov Opilov og TIGTMTIKG KivOLVO:

< 30 nuépeg 31 - 90 nuépeg > 91 nuépseg Xovoro
Avapevopevo To6oeTod moTOTIKNAG {Npdg 0,02% 0,10% 90,89% 34,09%
2UVOAKO TOGO AMOLTNCEDV 446.964 20.767 280.450 748.181
Avapevopevn mototikn {nud 100 20 254.903 255.023

H «ivnon g npoprewng anopeimong g a&log tov anatioenv and teldteg el og €ENG:

31 AekepPpiov 2019 31 Aekepppiov 2018

Ynérowmo 1 Iavovopiov 262.133 248.008
Emnidpoaon oArayng AOYIoTIKNAG TOAMTIKHG - 2.084
Xpewoeig / (TIothoelg) oty Katdotaon cuVolKdV EL60dNUATOY
- ZUVOALAYLOTIKES SLOPOPES 299 136
- [IpooBnkeg 13.209 19.241
- ITood mov £xovv avtihoyiodel (5.189) (2.936)
ATOUTAGELS TTOV SL0ypAENKAV OC U1 EWCTPAEYLES (15.226) (4.640)
- Katavopn tov ypnpatootkovouikon k6GTovg (182) -
Aowréc kvioelg (21) 240
Ynérowo 31 Askepfpiov 255.023 262.133

H «ivnon oty mpoPreyn yia evdeydpeves emopdieieg Exetl kataympndei ota amoteAéopoto ota ££0da dtoiknong
Kot duafeonc.

H xivnon mg npdPreyng amopcioong g a&iog Tov Aomdv amattnoemv el og e&Ng:

31 Aekepfpiov 2019 31 Aekepppiov 2018

Ynrérovwo 1 Iavovapiov 42.304 47.566
Xpeohoelg / (TIothoelg) 610 AoYaplooHd OTOTEAECUATMV:
- ITpocHnikeg 2.351 4.662
- [Tood mov éyovv avtihoyiodei (155) (3.795)
- AT OELG IOV SOy PAPNKOY MG [N ELGTPAELLEG (318) -
- Katavops tov xpnuotootkovopkoh KOGToug - (12)
Metogopéc oe TpoPréyels enidikwv vTobécemv - (6.000)
Aowmég Kvioelg (62) (117)
Ynorowro 31 Askepfpiov 44,120 42.304

13 Toapelokd o100<c1pa Kol TORELOKA 16000Vapa

31 Aekepppiov 2019 31 Aekepppiov 2018

AwBéoyo oto tapeio ko og Tpaneles 1.083.747 1.275.159
Bpayvrpdbeopec tpanelucég katabéoeig 4.451 -
Taperokd drabécipa Kot 160dvvapa 1.088.198 1.275.159
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Eravodiatomnwon: Katd ) ddpkea g tpéyovcag meptddov, o Ouhog avabedpnoe v mopovsicon tomv
deopevpévav katafécewv ol omoieg Tdpa mapovstaloviol oty katnyopio «IleAdteg Kot AOUTEG AMUITHGES.
IIponyovpévag, mapovoialoviay oty katnyopio «Topelokd dabéoia, Tapeiokd 16odvvopa Kot deopedpuéveg
kataféceigy. Katd cvvénela, éva moso a&iag € 1,2 exat. avata&ivoundnke avadpopkd ywo to 2018 amd v
katnyopio «Tapegiokd dtadécia, Tapelokd 1woddvapa Kot deopevpéveg KoTabéoeigy otny katnyopio «Ileldteg
KoL AOUTEG OOLTHOEIGY.

TlNo v mepiodo mov éinée 31 AsgkeuPpiov 2019, 10 tpomelikd vmwoOAowmo o€ SOAGPLO. AUEPIKNG TOL
nepthopfaverol oty katnyopio «Altabéoa 6to tapeio kot o€ tpamelec», avepydtav oe $824 exart. (160dvvapo
oe Evpod €734 ex). To avtictoyyo mocod ywo v mepiodo 31 AeskepPpiov 2018, avepyodtav oe $891 exar.
(1odvvapo og Evpd €779 gkar.).

To otafpicpévo Katd pLéEco 0po Tpéyov emtdkio v nuepopnvia Icoroyiopov nrav:

31 Aekepppiov 2019 31 Aekepppiov 2018
Euro 0,05% 0,03%
usb 0,14% 0,09%

14  Meroko ke@paioro

ApOpog peroyov Kowég petoyés Ynrép to aptio 2vvoro
1 Iavovapiov km 31 Agkepppiov 2018 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2019 305.635.185 666.285 353.796 1.020.081

To gykekpipévo petoyiko Ke@alato givar id10 pe Tig petoyég mov £xovv ekdobel kat dtatebel oe petdyovg ka etvorn
mpog katafefinuévo. H ovopaotikn agia kdbe puog petoyng g Etaupeiog eivar €2,18 (31 Aekepppiov 2018:
€2,18).

15 AmoOgpotikd

Agoporémra.

Anobspanic anobgparid &

Amofsparics rapoyy ox anobsparic
Taxruco amofsparico _Erbuck amofsporing__avriorddjuong kuvdivov Tithovg v Nopov__ Aowrd amodeparie _Iowg peroyéc Eivolo
Yréhowro 31 Ackepppiov 2017 (3npocicupévo) 118,668 86.495 8175 9 164.982 (19.827) (531) 358.056
Enidpaon alkayic Aoyt mokruciic - - - - - T66 - T66
Yréhowro 1 Iavovapiov 2018 (avamposappoopéve) T18.668 86495 8175 9 164.982 (19.661) (531) 358.222
Mertafokéc arotijmong cuppsTopy ity - - - - - (700) - (700)
Eovalhaypaniés Siagops K Aowré Ko - - - (740) - (740)
AVGTOEIVOuTon TPGEEGY AVIIGT. KIVBIVO HEGW TG KTAGTAONS GUVOMKGY 608tV - - (14.920) - (14.920)
Képdn / (Cnpiés) amo anoriumon mpaZeov avaotadpuons kvdivos - - (5.006) - - (5.006)
Kiépdn / (Cnpicc) amo ouvtakio8otid mpoypaupate kaBopiojiévoy Topogoy - - - - (11.002) - (11.002)
Tapoyés ot cuppezopobs Tithovs (Enp. 13) - - - (93) - - (93)
Ao suvokixi fo0de and exevaioeis ot cuvBEdepéves sryEpions - (288) - (288)
Ayopi iy petoydv (Enp. 13) - (683) (683)
Adeon Wi petoxdv 670 Tpocwmikd (Enp. 13) - 1214 1214
Metagopi p6pov 2oy iavopiic amobepatikiy ot képdn e1g véov - - - - (17.319) - - (17.319)
Mepioparo - (76.408) - - (76.408)
Metagopi 610 taxtixo anodepcmixd 26170 - - - 26.170
Metagopi Anofcions emgopiiynons ot apoporéyno arofpazicd - 80 - - 80
Yréhouro 31 AskepBpiov 2018 144.838 86495 ({L750) T 7133 (32.391) - 256527
MezaBokés arotinons cvppstoykdy Titkov Ty sihoyn aia - 525 - 525
Avaro&vounon mpiceny aviior. Kivaivoy iéom TS KaThoTaong CWolKGY E00TpGTaV - 1501 - - - - 1501
Mezapopt: o& TaKTIKG Kat 6popokdyro arofepaicd 15818 - - - 15818
Kepdn / ((npiés) and ooviaciodonike: mpoypipyiata Kaopiopivoy Taporiy - - (12.372) - (12.372)
Kepdn / (Cnpiés) ad amotijnon apdceo avniotiduiong kvdsvou - - 12.890 - - 12.890
Sovakhaypanés Sugopés ki howés Ko - 271 - 271
Mezapopé: AngBsioas smopiynong o apoporéyno anofeuamixg - - - - - (188) - (188)
Yréhouo 31 AskepBpiov 2019 160.656 86495 2640 T 7133 (44.155) - 276972
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Toxtixo amoleuotino

opeovo pe tov EAAvikd vopo, ot eTaupeieg vmoypeovuvTal vo, LETUPEPOVY KT EAAYIGTO TO 5% TMV ETHOL®OV
KaBapdV KEPODY TOVG GOUPMOVA LE TO AOYIGTIKA TOVG PiPAia o€ TakTIKO amofepatikd mg 6Tov TO 0moBenaTIKS
aUTo 1600TOL HE TO €VaL TPITO TOV ETOYKOV Tovg Kepoiaiov. To anobepaticd avtd dev pmopei va dtaveundet,
oALG popet va ypnoponom0et yio v dtaypaen {npdv.

Eidixa amobepatixd

Ta edwd amobBepatikd apopovv Kuping amobepatiKd Tov TPOKHTTOVY AOY® (POPOAOYIKOV OVATPOGUPLOYDV
GOLPOVA LE TIG 1oYDOVCESG OLOTAEELG TTPOTYOVUEVOV YPTICEDV.

Agopoldynro. AwoOeuotine kor AwoOsuatine Avarwroiordv Nopwv

Avtd T amoBepatikd apopovv KEPST Tov dev Exovv poporoynBel pe Bdon Tov 16YVOVTO OPOLOYIKS CLVTEAESTY|
COLO®VA LE TO EKAGTOTE 10YVOV POPOAOYIKO TAaiclo otnv EALGda kot meptlapfdvouv amobepotikd ta omoia
TPOEPYOVTOL ad POPOLOYNUEVE KEPON KOl APOPOVV 1010 GLHETOYN O€ avanTuElokods vopovs. Ta aroBepatikd
avtd Oo eivar oporoyntéa pe BAcn T0 PoporoYikd cuvtedesT| TOV Ba 1GYVEL KATE TO YPOVO TNG SIVOUNG TOVG
GTOVG LETOYOVE N LETUTPOTNG TOVG O LETOYIKO KEPAANLO, KAT® OO GUYKEKPUEVES GUVOTKES.

AmoBepatio aviiordGuions Ktvovvoo

To amoBepoticd avileTdduiong Kivdhvov ¥pneILoToleital yio T Kotoydpnon kepdmv 1 (nuov and mapdymyo
APNLOTOOTKOVOLLKG TTPOIOVTA, TO OTTOI0 LTOPOVV VO YOUPUKTNPIGTOVY MG TOPAY®Ya AVTIGTAOONG LEAAOVTIKGOV
tapetokdv pomv (cash flow hedges) kot avayvopifovror ota Aowtd cuvolikd £60da. Otav 1 cuvaAlayn pe T
omoilo. ovoyetileton  wPaEn avTioTabong ennpedlel TV KATAGTAGT CUVOAIKMV ELGOOMUATOV, TOTE TO
avTioTOLO TOGA LETAPEPOVTOL EXLONG OO T AOTA GUVOAMKE £5030. GTNV KATAGTACT] GLVOAKAV ELGOONUATMV.

Aoira amoBsuatixa

Ta Aowmd amobepatikd amoteAovviol Kotd KOpo Adyo oamd avoroyotikés CnNuiEs ouvta&lodoTikdv
TPOYPUULATOV.

H xoammyopia Aowrd amoBepatikd tepthappfavet:

(1) Avaroyotikd képdn / ((nuiég) amd ocvvta&lodotikd TPoypaupate KabBopoHEV®mY  TapOY®dY, OV
TPOEPYOVTOL ) A0 EUTEIPIKES TPOCAPOYES (TO UTOTEAEGO, TV SOPOPOV UETAED TOV TPONYOVUEVOV
AVOAOYIOTIKOV TaPpadoYdV Kol aVT®V oV TeEAKA EAafay ydpa) Kot B) omd aAlayEC OTIG AVOAOYIOTIKES
TapPadOYES.

(2) Metaporéc omv evroyn aio tov enevddoewv mov &yovv Kornyoplomonbel g emevdvoelg o€
GUUUETOYIKOVG TITAOVG.

(3) Zvvolhoypotikég SlapOpEG MOV TPOKVTTOLV OO TN WETOTPONN VOUIGUOTOG KOTO TNV €vomoinor tov
etopeldv  e&mtepcol, avayvopilovtar oto Aoutd GLVOAMKE £0000 KOL GLUCCMOPELOVIOL OTO GAlQL
amoBepotikd. To cwpeuTikd TOGO WETUQEPETOL OTNV KOTAGTAGCYT OTOTEAECUATMOV TOV £TOVG OTOV Ol
GUUHETOYEG peTaPifdoTouy.
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16 TMpopn0evTég KO AOWTES VITOYPEDGELS

31 AskepPpiov 2019 31 Aekepppiov 2018

TIpounOevtég 1.238.776 1.137.603
Agdovievpévo E£0da 77.477 138.022
Aoutég voypedoELg 85.479 73.528
Xovoro 1.401.732 1.349.153

H ypoappn “TIpopnBevtés” amoteAeiton amd Tocd TANP®TEN 1| 0EG0VAEVHEVO TOL OO0 ALPOPOVY OPYO TETPELALO,
TETPEAALOELDN TPOTIOVTO, KL VTN PECIES.

To vorowmo tov “TlpounBevtdv”, otig 31 Asgkepfpiov 2019 kar otig 31 Aekepppiov 2018, meprapPavel Tocd
0PeAOUEVO. amd ayopég apyol metperaiov amd to Ipdv, ot omoieg mpaypatormomOnkay peta&d Askepppiov 2011
kot Maptiov 2012, ota mhaicto tov pakporpdbeopov cvpforaiov pe v NIOC. ITapd tic cuveyeic tpoondbeieg
oV Opidov Vo amOTANPAGEL TIG GLYKEKPILEVES VITOYPEDTELS 0mtd Tov [avovdpro péypt kat Tov lovvio 2012 pécw
7oV d1eBvoig Tpamelikol CLGTNILATOS, AVTO OEV KATESTY EPIKTO, AGY® TNG U aT0d0YNS TANP®U®V ard To Stebvég
tpomelikd ocvompa, mpog Ipavikég tpanelec ko kuPepvnrtikég etatpeiec, AOy® emPoAng pntdv 1 CLORNPOV
debvav kupmoewv. Katd v nepiodo and tig 16 lavovapiov 2016 £mg tig 8 Maiov 2018, ondte Kot avesTtdAncov
o1 KUpMGELG, 0 OWAOG TPaYLOTOTOINGE e EMTUYIO OPKETEG TANPDUEG EVOVTL CTLOVTIKOD HEPOVS QVTMV TOV
0PEM®Y. META TNV €K VEOL EQPUPLOYT TOV CYETIKOV Kupdoewv omd Ti¢ Hvopéveg IoAtteieg, omd tig 8 Maiov
2018 x1 émetta, dev TpayHOTOTOMONKAV TOPUSOGELS apyoD weTperaiov amd to Ipdv, ovte TANPOUES.

Ta dedovievpéva £€0da mepthapfdvouy Kupimg ToKovg, dedovievpéva E£oda HicBodooiog Kat TpofAdyelg un
Tiporoynuévev e£0dwv. Ta dedovievpéva ££0da, TephapPavovy TV eKTIUNoN Yo T0 KOGTOG SIKOIOUATOV
eKToUTNG pOTeV dto&eldiov Tov dvBpaka cOLE®VA L TN oYETIKT vopobesia n omoia otig 31 Aekepppiov 2019
avépyeton o€ €12 gxar. (2018: €54 exar.).

Ot Aouég VoY pe®oElg apopovy HicBodocic, Aowég dundves TPOGMRIKOD Kol S1APOPOVS POPOLS Kot TEAT.
17  Aavewopog

31 Aekepppiov 2019 31 Aekepppiov 2018
Moxkponp60ecpog davelopoc

Tpanelikog davelopoc 917.938 1.178.075
Evpo-opdroya 692.156 446.715
Xpnuotodotikég picHnoelg - 2.381
XOvoro pokporpofeopmv daveiwv 1.610.094 1.627.171
BpayvrpéBeopog daveropog

BpayvrpdOeopo daveia 977.826 745.278
Evpo-opdroya - 318.386
Tpéyov vmorouwmo pakpompobéopwv daveimv 44.444 44.444
Tpéyov vmoLouro ¥PNUATOSOTIKAOV LIGODCEDY - 677
Xovohro BpayvmpoBeopmv daveimv 1.022.270 1.108.785
XOvokro daveiov 2.632.364 2.735.956
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H Mén tov paxpompdbecpov dovelspov £yl @g okolovbwg:

31 Aekepppiov 2019 31 Agkepppiov 2018

Meta&d 1 ko 2 etdpv 702.348 267.038
Meta&o 2 kot 5 etdv 907.746 1.360.133
1.610.094 1.627.171

Ta mpaypotikd ctobuiopéve Léca EnLTOKLO THY NUEPOUNVia Tov IcoloyiopoD ivol Ta TapaKiT®:

Ynrélowmo oTIg

Aaveionog Népopa 31 Aekepfpiov 2019 31 Aekepfpiov 2018
Bpayvnpdbeopog tpomelicds davelopog

- MetafAnto Euribor + mepddpio Evpd 3,30% 5,18%
- MetofAnto Libor + IMepiBdpro Aol\apro Apepikng 4,84% 6,88%
- MetafAnto Belibor + nepifmpro Anvépro ZepPiog 2,84% 4,20%
- MetafAnté Emtoxio avagopdg + nepl@dpro  Aef Bovkyapiag 1,89% 1,98%
- Z100epd emToKIO Evpo - 5,25%
MaxkponpdBecog Tpomelicds davelopog

- Metapinto Euribor + IepOdpio Evpd 2,81% 2,77%
- MetofAnto Libor + IMepiBmpro AoM\épro Apepikig 4,60% 5,42%
- Xtofepd emitokio Evpo 2,82% 4,88%

H avdivon avé vopuopa tov daveiov ivar 1 akdrovbn:

31 Aekepppiov 2019 31 Agkepfpiov 2018

Evpod 2.429.503 2.529.086
Aolrdplo Apepkng 158.941 155.060
Anvépro XepPiog 15.053 15.098
Agf Bovhyopiog 28.867 36.712
XOv0oLo OAVELGHOV 2.632.364 2.735.956

O Opthog dievepyel KeVIPIKA TIG YPNUOTOSOTIKEG TOV OPOCTNPLOTNTEG, GLVTOVILOVTOG KOl EAEYXOVTOG TN
APNUATOSOTNON Kat TOUEWOKN dloyeipion OhwV TV €Tarpeldv Tov. X10 mAaiclo avtd, n Hellenic Petroleum
Finance Plc (HPF) 3p00nke tov Noéufpro tov 2005 oto Hvopuévo Baoikelo kar eivar 100% Buyorpucn tng
EXnvicd Ietpéhona AE., yio va gvepyel 0g 0 KEVTPIKOG XPTLLATOOIKOVOKOS popéag Tov Opiiov.

Ta ddveln Tov Opidov, otig 31 Agkepfpiov 2019 kar 31 Aekepppiov 2018, avorvovtor ava idog kot nuepopnvia
MéEng, otov mivaka Tov akolovdei (og € gxart.):

Ynérouro oTig

Etapsio AQén 31 Aekepppiov 2019 31 Aekepppiov 2018
1. Opooyloko davewo €400 ek. HP SA  Tovv. 2023 394 392
2. Oporoylokd davero €400 ex. HP SA Nog 2020 224 223
3.0poloytokd daveto €300 ex. HP SA  ®ef. 2021 299 297
5. Oporoyloxd davewo $250 ek. HP SA  Tovv. 2021 159 155
6. Adveio Evponaixkig Tpdanelog Enevévoewv ("ETE") HP SA  Tovv. 2022 111 156
7. Evpd-opdroyo €325 ex. HPF plc  Tovi. 2019 - 318
8. Evpd-opdroyo €450 ex. HPFplc Okt 2021 200 447
8. Evpm-oporoyo €500 ex. HPF plc Oxrt. 2024 491 -
9. ZuuPaoel SUEPDOV TIGTOTIKOV YPOLLUMV AGpopeg Adpopeg 754 745
10. ZvpBdoeig ypnpotodotikng pichmong AGpopeg Adpopeg - 3
Ziovoro 2.632 2.736
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[epartépw TAnpopopiec oeTKEG Yo T0 TOGE TV daveiov tov Opidov mov Ba mpénet vo amomAnpwboldv 1 va
avaypnpetodotBoidv evtdg tov 2020 meprapfavoviat otn Enpeioon 3 « Kivévvog Pevstottogy.

INo T1g ypfioeig mov EAnEav 31 Aexepfpiov 2019 kot 31 AekepPpiov 2018, o1 dpot t@v daveimv eEuanpeTodviat
TAPOG,.

1) OQuoioyiaxé davero €400 exar. Ajéns lovviog 2023

Tov Iovvio 2018 o Opkog TponApwsce 600 KOWOTPOUKTIKG SAVELD TO, OTOl0 €OV GUVOAIKO OQEIAONEVO
vtorowmo Vyovg €380 ekart., AapPdvovTog Vo TEVTUETES OVAYPTLOTOSOTOVUEVO KOWVOTPUKTIKO dGVELD VYOG
€400 exort. mov exdoOnke amd v Etapio pe ™ ovppetoyn ednvikov kot debvav tpaneldv. To vrdroiro tov
daveiov otig 31 Askepfpiov 2019 frav €225 ekar..

2) Ouoloyraré davero €400 exar. J5éns Noéufpros 2020 (ue éva ypovo dikaivpa exéKTacyg)

To Noéuppro 2018, n EAAnvuca Ietpéroa A.E. avaypnpotoddtoe 1o oporoylakd daveio €400 ekart., pe v
£Kdoon vEov oporoylokov daveiov vyovg €400 ekart. Kol SAPKELNS 2 ETOV e SLVATOTNTO EMEKTOCTG Y10 EVOV
emmAéov ypdvo. To vdrouro tov daveiov otig 31 Askepfpiov 2019 frav €225 ekar..

3) Ouwmoloyiaré davero €300 exar. Jiéns Pefpovdpiog 2021

Tov Iavovdpro 2015 n EAAnvikd Ietpéhona AE. cdvowe ddvero dyovg €200 ekar., dibpketag 3 etdv. To ddveto
avaypnuotodotinke tov Pefpovdpto Tov 2018, pe davelo Yyouvg €300 ekart. kot didpketa 3 étn. To vwdOrouTo
Tov daveiov otic 31 AekepPpiov 2019 rav €300 exort..

4)  Ouoloyaroé davero $250 exar. Apéns lovviog 2021

Tov Tovvio 2018 n EAAnvikd Tletpélona A.E. cOvaye éva véo ddvelo dyovg $250 exat. didpkelag 3 gtmv
TPOKELEVOD VO YPNIOTOSOTAGEL YEVIKEG avayKes Yo ke@diawo kivnong. To vmdiowmo tov daveiov otig 31
Aekepfpiov 2019 frav €180 exor.

5) Adaveia Evporaixis Tpanelag Ernevoveewy Aiéns lovviog 2022

2116 26 Matov 2010, n EAAnvika Ietpéhata A.E. ocOvaye 600 davetakég cuppdoeig cuvoilkon vyoug €400 exort.
(Atevkdrvvon A kot B, €200 exat. ékaotn) pe v Evponaik Tpanela Enevévcewnv (ETE). O ckomdg tmv
davelmv NTov va Xp1LaTodoTHcovY HEPOS TOv £pyou avaPadiiong tov dtwietnpiov g EAgvsivag. Kat ta dvo
ddveta Exovv Tepiodo amomAnpouns 12 etdv, Evapén amominpmung to Askéuppro tov 2013, evd diémovol amd
mapopolovg dpovg kot mpovmobécelg. H Atevkdivvon B Peltiwvotov motonmrikd amd tnv gyydnon piog
gpmopikng tpamelog, pio TpakTiky oL ivat cuvniOng yio davelakéc ovufdoeig g ETE eidikdtepa katd T @don
KOTOUOKEVTG HEYAAmY Epyav. Méypt v 31 Aekepppiov 2019, mpaypatomodnkay GUVOAMKES AmoTANP®UEG
Vyovug €289 exart. (€44 exot. TAnpdONKav katd to 2019). Méypt tov Pefpovdpio 2018 1 Aavetoxn Atgvkdivvon
B mepielaufove ypnuatootkovoptkobs 0povg peta&d tov omoinv kot dgikteg KAALYNG TOK®V Kol LOYAELoNG.
Tov @efpovdpro 2018, 1 EAMinvikd TMetpéhana A.E. tporomoince tovg 6povg avtig e cOuPacng e otdyo vo
EVAPUOVIGEL TOVG OPIGLOVG TV YPNHATOOIKOVOUIK®OV OpV TG GUUPOCNG KO TOVG OYETIKOVG OEIKTES UE ALTOVG
TOV VIOAOT®V SAVEIWV TNG TOL TPoEPYOVTAL 0 EUTOPIKES Tpdmelec kol Twv Evpw-opoidywv.

6) Evpd-oudloyo €325 exar. Jijéng loviiog 2019

Tov IovAto Tov 2014, 0 Ophog e€€dwae mevtoetég Evpm-opdroyo, Dyovug €325 exart. pe otabepd €TMo10 eMtoKLo
5,25% won pe nuepounvia Anéng tov TovAto tov 2019. Ot opolroyieg, ot omoieg exdoOnkav omd v Hellenic
Petroleum Finance Plc pe v eyydnon e EAAnvika [etpéhaia A.E., etvon eiomypéveg 6to Xpnpatiotiplo Tov
AovEeppovpyov. Ztic apyés tov IovAiiov tov 2019, n Hellenic Petroleum Finance Plc amomAnpwace to avotytd
vorouro Tov €319,8 exar..
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7)  Evpd-oudioyo €450exar. Jiiéns Oxtafprog 2021

Tov OktdPpio 2016,  HPF e&édmae mevioetég evpwopdroyo vyovg €375 exart., pe v gyyomon g EAAnvika
Ietpéraia A.E., pe etoto tokopepioto 4,875%, tyun £kdoong 99,453% emni tng ovopootikng a&iog kot AnéEn tov
Oxktofpo tov 2021. Ta éc0da amd TNV £€KG0GN TOL OHOAOYOL YPNCLLOTOMONKAY Yo TNV OTOTANPOUN
VQIOTAUEVOD  YPTLOTOOIKOVOULIKOD YPEOVG, GCUUTEPILOUPOVOUEVIG KOl TNG UEPIKNG OTOTANPOUNG TOV
EVPMOUOAGYOV DYoLG €500 ekart. To omoio £Anye Tov Mdio tov 2017, péow dadikaciog dSNUOCLog TPOGsPopas, 1
omoio. odoxAnpmbnke tov OxtoPpiov 2016, pe opoloyieg ovopaotikng agiog €225 exat. 6mwg avtég £yvav
amodeKTéG KoTd Tn dtdpketo g dadikaciog. Tov Iodviwo 2017, n HPF e&édmae véeg oporoyieg vyoug €74,53
€KOT. e okomd Vo evomofovv Kot Vo OmoTELECOVV ol eviaia GEWPA LE TG 110N VITAPYOVGES OLOAOYIES TG
Hellenic Petroleum Finance Plc ot omoieg Afjyouv tov Oxt@Bpio tov 2021. Ot opoloyieg amomAnpmOnKoy Hepkmg
tov OktdPplo 2019 pe siompdéelg amd v £kdoomn evog Evpm-opordyov €500 exat. (meptypd@eTal TopoKaTm).
To vmoAowmo Tov daveiov otig 31 Aekepufpiov 2019 frav €201 exat.. To ypnuraTootkovopkd KOGTOG Yo TNV
npotacn eEayopds aviibe ota €24,6 ekat. kor €xel cuumEPIANPOEl 0TO YPMLOTOOIKOVOUIKO KOGTOG TV
OTOTEAEGLATOV YpNoNG. Ot GUVOMKES YPNLOTIKES EKPOES YO TN LEPIKT TANPpOUT aviAde o€ €273 exar..

8) Evpw-oudloyo €500skazr. J1iiéns Oxtafiprog 2024

Tov OktdPpio 2019, n HPF e&édmae mevioetég evpwopdroyo vyovg €500 exar., pe v gyyomon g EAAnvikd
Ietpéhata A.E., pe emoto tokopepido 2%, tyun €kdoong 99,41% eni g ovopaotikng a&iag kot AREN tov
OxtdPplo tov 2024. Mépog g (ntnong a&lag €248,4 exat. mponAbe amd ™ pepwkn e£6¢pinon tov Evpw-
opordyov €450 exat. AnéEng OktwPpiov 2021 (wepieypdenke Tapamdve), HEcw® dladikaciog Tpdtaong e&ayopd,
N omoio. ohokANpdOnKe Tov OktdPpro 2019. Ot kabapég ypnuotikég elopoég aviibov oe €251,6 exar.(un
GUUTEPIAAUPAVOLEVOV TOV KEPOAOLOTONUEVOV EE0SMV EKSOGTG).

9) Zoufdocic S1UEP@Y TCTOTIKAY YPAUUDY

Ot etoupeieg tov Opilov datnpody emiong davelokég YPOapUES pe GAleg Tpamelec Yo TV KAADYT YEVIKOV
APNHOTOOTIKOV avaykdv. H mheloyneio tTov Sovelok®v Ypoppdv aeopd o Ppoyvrpdbeopa ddvelo mwov €yt
GLVAWEL 1] UNTPIKN eTatpeio Kot To omoia Exovv Tebel Ge 1oYD Kol AVOVEDVOVTOL AVOAOY®OG LE TIG OVAYKEG TG
Katd ™ S1dpKeln TV TeEAeLTAi®V eTOV. O OMAOG TETVYE CNUAVTIKY LEIMON YPNHOTOS0TIKOD KOGTOVG KATA TO
2019.

10) Xpyuarodotikés uicOieers

And v 1 lavovopiov 2019 omodte wor vioBetibnke to AIIXA 16, ot vmoyxpedoelg mov oyetifoviar pe
APNLOTOSOTIKESG LMGODOELS Kol GUUTEPIAAUPAVOVTOV GTO SAVEIGUO, KATATAGGOVTAL OTIS VIOYPEMOELS oOdoemv

(Enw. 18).

[Tépav TV avotépw, dev Elafov ydpa dAleg onpavtikég petaforés ota ddvela Tov Opilov yio TV dwdeKaunvn
nepiodo mov EAnée otic 31 Askepppiov 2019.

Optopéveg amd Tig dovelnkés cupemvies tov Opilov mePLOpPAvoOVY YPTILOTOOIKOVOUIKOVS OpPOvG Ol Lo
ONUOVTIKOL TV omoi®v gival 1 S10THPNON GLYKEKPIUEVOV aplBUodEIKTOV ®¢ akolovbms: “Evomompévog
KoBapog Aaveiopog/ Evomompéva Zvykpicyo Képon npo @opwv, Tokmv kar AtocPécemv”, “ Evomompéva
Suykpiowo Képon npo @opwv, Tokwv kot AtocPécewv/ Evomompévor Kabapoi Toxor” kot “ Evomompévog
KoBapog Aaveiopog/ Evorompuévn Kabapn A&ia [6iov Kepaiaiov”. H doiknon tov Opilov mapakorovdetl mv
66001 Tov Opilov Yo va SloPAAICEL T CUUUOPPMCT] LE TOVG OVATEP® YPNILUTOOIKOVOULIKOVS OPOVG.
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18 Ymoypedosig poddoemv

Ta VTOAOTA TOV VIOYPEDCEDY HUGODGEDV Kot 01 KIVIGELS TNG TEPLOSOV EYovv MG eENG:

Ynrérouro 1 Iavovapiov 2019
[poocOnkeg

AToGVpoELg

Metatpomég
XPMUOTOOIKOVOLIKO KOGTOG
AmomAnpopég
SUVOAAQYLOTIKEG S10POPEG
Yrérouro 31 Agkepppiov 2019
Tpéyov vrérormo
Moxkponpd0eopo vrdérovwo

np. 180.198
36.378

(471)

14.467

27 10.081
(40.793)

33

~199.894
30.537

169.357

Ta TopakdTo Toch AvayvepIoTKAY GTNV EVOTOMUEVT KOTAGTOOT] GUVOAK®Y EIGOONUATOV:

Note 2019
Anoocféoelg dSikaypdtov xpnong tayiov 7 39.103
XpNUATOOKOVO KO KOGTOG SIKOLOUATOV ebhoemv 27 10.081
"E&oda Bpayvnpobeospav picbboemv 4.552
"E€0da obmoewmv yopning a&iog 195
MetapAntég uebmaoeig 1.112
YUVOMKO 066 TOV AVAYVOPIGTNKE 6TV KOTACTOON
GUVOMK®V £1603MNLATOV 55.043

H avdivon mtakadtntog Tev picfdoemv TopovuctdleTol 6ToV Tapakdto mivako.

<1 érovg
Ynérouro 1 Iavovapiov 2019
Yroypedoelg pobmcewnv 36.124

19  Avoparridpevny gopolroyia

Metagd 1 Iavo tov
K 5 TV 5 gtV Total

86.135 89.327  211.586

Ot avaforlOpEVEG POPOLOYIKES OUITIOELS KOl VITOYPEDOELS SN @ifovtal 6Tav LITAPYEL EPUPUOCYLO VOUIKO

dwaiopo va copymeteBodv ot Tpéyovceg

(POPOLOYIKEG OMOLTNOELS EVOVIL TMOV TPEXOVGMV (POPOAOYIKAOV

VIOYPEDGEDV KOL OTOV Ol AvOPOAAOIEVOL POPOL ELGOOTILOTOG OLPOPOVV GTNV 1010 POPOAOYIKT aLpyT).

Ta copyneiopéva mosd ivar To TopaKdTo:

AvaBolropevn poporoyio evepynTIKoD
Avoforlopevn eoporoyio TabnTikon

31 AekepPpiov 2019 31 AgkepPpiov 2018

59.358 64.109
(213.495) (185.744)
(154.137) (121.635)
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H petafoin g avaailopevng @oporoyikng amaitnongs / vmoypiéwong eivatl mg akorovbmg:

31 AekepPpiov 2019 31 AekepPpiov 2018

Ynorowmo apyng £éTovg (121.635) (60.256)
Amoteléopata xpriong (29.807) (72.957)
Kiwnoeig oty kabopri 0éon (2.921) 10.911
Avanpoocappoyn kabapng 8éong - 531
Aowég Kvnoelg 226 136
Ynérormo Téhovg £TOVg (154.137) (121.635)
O avaBaAAOUeEVOS POPOG AVOPEPETAL OTILS TOPAKAT® KOTNYOPIES:
31 Aekepfpiov 2019 31 AgkepPpiov 2018

Evoodpotov mayiov kot GuAmv Teplovclokdy ototyeiny (219.535) (213.073)
Amotipnon omobspdrov 11.654 11.385
Mn mpaypotononfeiceg GUVAALXYLOTIKEG SLPOPES 139 (3.387)
Tpopréyeic Topoydv TpocOTKon 42.008 42.359
TIpoPréyeic emMo@OADY VTOAOIT®V TEAATMV 33.914 39.318
Tapdayoyo ypnpotootkovoikd epyoleio oe 0Aoyn agio (834) 4.002
Aamévn TOK®V eKTESTEN 6TIG EMOUEVEG XpNoels (VTokePoAM08oTNoN) 3.128 3.997
Agopordynta amobepaticd (Nopog 4172/2013) 512 -
Metagepdpeves eoporoyikés {NUEG TPOG CLUYNPIGLO 1.268 5.479
TIpoBréyeig yio meptPavtorhovTikég damdveg 6.396 18.311
Ana&ioon coppetoydv 11.179 7.737
Mn mpaypotonompéva detoipikd kEpdn ota anobépata Tov Opikov 1.178 2.129
Aowtég petafolrég oe oyéon pe TpoPréyelg kot dedovigvpéva £Eoda 2.034 8.604
AvofoAiropevn poporoyio ot dtavopr Tov petoydv Tov AEXOA ond  AETIA (46.556) (48.496)
MicsHhoeig (AITXA 16) (623) -
Ynrorowro téhovg £Tovg (154.137) (121.635)

Ot avoPorAOLEVES POPOAOYIKES OMOITNOELS OV TPOKVITOLV OO OYPTCLULOTOINTEG POPOLOYIKES Cnpieg Tpog
CULYNPIOUO Oe HEAMOVTIKEG ypnoels avayvopilovtor poévo epocov givar mBavo o6tL Ba cupyneiotovv pe
HeAAOVTIKGE poporoyikd kEPAN. Ot avafaAlOUeVESG POPOLOYIKEG AALTHGELS TOV avayvepiotnKoy and Tov Opho
Yo opnoLomointes poporoyikég Cnpieg aviABay e €1 ekat. v 31 Aekepppiov tov 2019 (31 Askepfpiov 2018:
€5 exar.), kabhg pe Paon o eyKeKPEVO EMXEPNUATIKO TAGVO, 0 Outhog kpivel Tt vrdpyel n dvvatdtnTa
GULYNPIGLOD TOV POPOAOYIKOV (MDY E LEALOVTIKG QOPOAOYIKH KEPDT).

To 2014, o1 dwatd&elg tov ap. 49 tov N. 4172 wtepi vTOKEPOAOI0OOTNONG EPAPUOGTNKAV Y10, TPATN POPE COUP@VEL
LLE TIC OTOIEG, TO OP1O EKTTMOGNG TV TAEOVALOVGHOV SUTAV®OV TOK®V, 0pileTan MG TPOG GVYKEKPYEVO TOGOCTO EML
oV oporoytkod EBITDA tg ekdotote etarpeiog (60% to 2014, 50% 10 2015, 40% 10 2016 ko 30% ta emdpeva
étn). H enidpoon oto mocsd g ovapariiduevng eoporoyiog tov Oupilov, ftav €3 ekot. (amaitnon) otig 31
AexepPpiov 2019 (31 AekepupPpiov 2018: €4 exar.). To 1066 avTd PmOPEl Vo cLUYNEIOTEL pe PEALOVTIKG
QOPOLOYIKA KEPON, Y®PIG YPOVIKO TEPLOPIGUO.
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20  Ymoype®oelg Topoy®v Tpocomikov Aoym ££600v amd TV vanpecia
O TopoKATo Tivakog avaliel Tog T Tocd Tov oyetilovtal pe TIc cuVTaglod0TIKEG TopoYES Tov Opiiov, Exouvv

Katayopn el 0TI 01IKOVOUKES KATACTACELS.

31 Aekepppiov 2019 31 Aekepppiov 2018
Ynoype®oeig KaTdoTaons 0lkovokg 0éong yia:

ZUVTOELOOOTIKES TOPOYES 180.398 163.514
Xovolro 180.398 163.514
XPpeDGELS 6TA ATOTELECPOTA:

ZUVTOEL0O0TIKES TOPOYES 20.858 22.201
Yovolro 20.858 22.201
Xpe®oElS 6TO Lo1TA GVVOMKE £6000

YUvToEL0OOTIKES TOPOYES 15.049 13.750
Dddpog (2.680) (2.738)
Xvolro 12.369 11.012

Ta 106G TOV £0VV OVAYVOPLGTEL GTNV KOTACTAGT OIKOVOMIKTG 0Eomg Exovv mpoodiopiobel wg e&ng:

31 AekepPpiov 2019 31 Aekepppiov 2018

TTapovca aio xpnULOTOSOTOVUEV®Y VTOYPEDCEDY 27.971 21.663
Evloyn a&ia otoryeimv evepyntiko (11.479) (10.108)
"EALELpa (PLATOSOTOVUEVOV TPOYPUPPATOV 16.492 11.555
[Mopovoa a&ia pn xpNUATOSOTOVUEVOV VITOYPEDCEDY 163.906 151.959
Yroypémon 611 KOTAGTOC 01KOVOMIKNG OEong 180.398 163.514

O Opthog Aettovpyet TpoypappaTo KaBOopIoUEV®V TAPOYDY TPOCSHOTIKOD AOY® ££000V amd TNV VINPEGLN Y10 TOVG
gpyalopuévoug oty EALGda, v BovAiyapia, ™ ZepBio, tqv TI'AM, 1o Mavpofoivio kot tn Kvmpo. Oro ta
TPOYPAUHOTO aPOpPOBY GLVTAELOSOTIKEG TAPOYEG TPOG TOVG £pYaopévong. To mocod TV mapoymdv eEaptdtal and
70 ¥pdvo TPodTNPEiag Kol TIg amodoyés tov kabe epyalopévov. H mhetoynoio tov mpoypappdtev dev et
TEPLOVOLOKA OTOLYED, EVD KAmoto mpoypappata otnv EAAGSa kot tnv Kompo éyovv.

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY

TeMido (72) amd (91)



EAAHNIKA ITETPEAAIA A.E.

Evomowmpéveg 01kovopuIkéG KOTAGTAGELS COPPOVA UE

10 AITXA yw ) gpiion wov §inée 31 Askepfpiov 2019
(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

H petafoin otic vmoypedoelg Yo cLVTOELOS0TIKESG TAPOYES lval 1) akOlovON:

Mopovoa Aia Evloyn a&ia etoygiov
Ynoypsdoswv EVEPYNTIKOD Xivoro
Yrérouro 1 Iavovapiov 2018 142.786 (9.530) 133.256
Kdootog tpéyovoag amacydinong 7.243 - 7.243
Xpnupatookovopukd Eoda/ (§50d0) 2.950 (158) 2.792
Koéot0g mokaidtepng amacyoinong kot (Nuiég omd toaKtonomoeig 12.166 - 12.166
ZHVOLO YPEDGEOV GTIV KUTAGTAGT GUVOMKAV E1603NNITOV 22.359 (158) 22.201
Enavaperpiiceig 0TS avaloyioTikég mapudoyés:
Am6doon TV oTolginv evepynTiKoD, EENPOVIEVOD TOV TOGOV TOV GUUTEPIAAUPAVETUL GTOL
XPMHOTOOKOVOLIKG £E08a/ (E5080) - 322 322
- Képdn amd petafolrsi dnpoypopikdv mopadoydv (6) - (6)
- g amd petaBoi] YPNUATOOIKOVOIKMY TapASOXDY 10.852 - 10.852
- Képdn and epmepikés mpocappoyés 2.582 - 2.582
ZHvoL0 YPEDGEMV GTIV KATAGTUGT GUVOMK®V £160dNpdtov (Aowrtd {60da) 13.428 322 13.750
Karaforég napoydv dueco and tov dpro/ elopopés tov opilov ota ototyeio evepyntikon (3.881) (1.322) (5.203)
KataBorég mapoydv ond to ototyeia evepynTikod (1.074) 595 (479)
ITInpwpég Yo taktomomoels and toug epyalopévoug 17 17) -
TTIAnpwpég Yo TaxTomomoelg and To oTot Einr EvEPYNTIKOD (12) 0 (12)
Yrohouro 31 Aekepppiov 2018 173.623 (10.108) 163.514
Moepovoa Aia Evhoyn agia sToyyciov
Ynoypedocov EVEPYNTIKOD Zvoro
Yréhowro 1 Iavovapiov 2019 173.623 (10.108) 163.514
Kootog tpéyovoag amacydinong 8.661 - 8.661
Xpnpotooucovopkd ££08a/ (€c080) 2.979 (166) 2.813
Kootog mokadtepng amacyoinong kot {npiég omd TaKTomomoelg 9.384 - 9.384
ZVOLO YPEDCEMV GTIV KATAGTAGT GUVOLIKAV E1G0NNATOV 21.024 (166) 20.858
Enavaperpiiosig oTig avaroyioTikés mapadoyis:
Am6d00m TOV GTOLYEIMV EVEPYNTIKOD, EEAPOVUEVOD TOV TOGOD OV GUUTEPLOUPAVETOAL GTAL
FPNHOTOOIKOVOLIKG £6050 - (480) (480)
- Znuigg omd petafoin SnHoypapikdv Tapadoyhv (909) - (909)
- Enuiég omd PeTaBoAT PNHOTOOKOVOLIKAV TapadoydV 20.012 - 20.012
- ZNWIEG OO EUTEPIKEG TPOCAPUOYEG (3.574) - (3.574)
ZOV0L0 YPEDGEMV GTNV KATAGTAGT GUVOMKAV £160dNpaToV (Aowtd £60da) 15.529 (480) 15.049
KataBorés mapoydv dpeca and tov Opho/ e16popés Tov opidov ota oTotyEio evepynTikod (15.467) (1.350) (16.817)
Kataporég mapoydv omd ta ototyein evepynTikod (2.844) 638 (2.206)
TTANpOUES Yio: TOKTOTOGEL amd TOVG EPYALOpHEVOVG 13 (13) -
Ynoédrouro 31 Askepppiov 2019 191.878 (11.479) 180.398

H xatnyopio «Kootog moraidtepng anaoyoinong Kot {Nuég omd TaKTomomoels» CUUTEPIAAUPAVOLY TO KOGTOG
EBehovciog Amoydpnong yw to 2019 mov aviABe o€ €9,1 ekart. (Znp. 24).

O1 un mpoe&o@Anpéves TapoyEg ouVTASodOTNONG A YOLV MG 0KOAOVO®GS:

Méypr evog Metagv evog kv Metagb dvo ko
Ynérorwo 31 Aekepfpiov 2019 £t00G 000 ETOV TEVTE ETOV Iave amé wévte £t Xivolro
ZovTa&l080TIKEG TOPOYEG 6.312 17.024 39.286 153.657 216.279
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Ta meplovsaxd otoryeio TV TPoypapLdTeV enevolnKav o¢ akoAovdwg:

2019 2018
Ewnypéve  Mn eionypéva Xovoro % Ewnypéve  Mn sionypéva Tiovoro %

Tithot cuppeToy®V 1.668 - 1.668 15% 1.973 - 1.973 20%
Opdroyo

- Kpatiké opdroyo 1.735 - 1.735 15% 1.228 - 1.228 12%
- Etoupicd opdroya 3.159 - 3.159 28% 2.961 - 2.961 29%
Enevdvuticd kepahoio 2.074 - 2.074 18% 2.139 - 2.139 21%
Engvévoeig o axivita 1.421 - 1.420 12% 1.421 - 1.420 14%
Topelokd Slabéoyua Kot TopElKd 16odovapa 138 1.285 1.423 12% 196 191 387 4%
Xovoro 10.195 1.285 11.479 100% 9.918 191 10.108 100%

O1 kOpleg avaAOYIOTIKES TaPadOYES TOV ypnoiomomdnkay Exovv g e&NG:

31 Agkepppiov 2019 31 Agkepppiov 2018
TIpoe&opAnTikd emTOKIO 1,05% 2,05%
MeAhovtikég avénoelg podov 1,10% - 2,50% 1,10% - 1,50%
ITinbwpiopdg 1,10% 1,10%
Méoog 6pog evamopeivovoag pedhovtikig epyodociag (€n) 10,84 16,18

H avdloon gvaehnciog g vmoypéwong kafoplopéveoy Topoydv 6To TPOcOTKS Adym £600V amd TNV VINPECia
o€ 0AAOYEG OTIG KUPLES OTABGHLEVES TOPdOYES Etvar 1 akOAovOn:

Enidpaon otny vroypimon

Merapoi g Mceioon otnv
mapadoyig AvEnen oty vroypimon vroypdoT
TIpog&opAnTikd emitdkio -1,0% -4,94% 5,36%
Melhovtikég onéhoets puehov 0,5% 5,15% Agv epappuoletar

H mopondve ovdivon gvacOnoiog Poaciletal og pio petaforr g mopadoyng datnpmdvtag OAeG TIg GAAeg
napadoyés otobepés. Xty mpaln, vrapyet kpn mThavotnTo. owTd Vo sVpPel kabdc ot peTaforés 6T TaPadOYES
pmopel va cuvdéovtar petalld tovg. Katd tov vmoloyopud g evatcOnoiag tg vmoypémong Kabopiopévmy
TAPOYDV GTO TPOSOTIKO AOY® €650V amd TNV VINPESGIN GTIG KUPLEG OVAAOYIOTIKES TAPASOYES, XPNOYLOTOMONKE
n Ot péBodog Tov YPNOLUOTOIEITAL KATA TOV VTOAOYIGHO TG VIOYPE®SNG Tov avayvopiletar otnv Katdotaon
Owovopkng Oéong (topodoa a&ia g voypEmons KABOPIGUEVOV TAPOYDV GTO TPOCMOTIKO LE TN YPNON TNG
avoloylotikng pnebddov g mpoPePAnuévng mototikng povadog (projected unit credit method).

Ot avapeVOHEVES EPYOBOTIKES ELGPOPEG YO TV EMOUEVT PO, TPOG TO. TPOYPAUIOTO KAOOPIGUEVOV TAPOYDV
TpocmmkoL givat €1,2 exat. H péon otabpiopévn didpkeia tov mpoypappdtov eivar 11 xpovio.
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21 TIpopréyerg

H kivnon tov npofriéyemv yro to 2019 kot to 2018 £yer wg e&ng:

HpoPréyeig o
AoES VITOYPEDGELS
Ko £6000.
1 Tavovapiov 2018 6.371
Xpenoelg / (ToTOCELS) OTNY KOTAGTAGT GUVOAK®OV EIGOSNUATMV
- [IpocOnkeg 30.895
- [Tocd mov £xovv avTioTpoPel (2.511)
- IMood mov avaxthOnkav Katd tn xphHon (3.705)
Metoagopd amd ) onpeioon 12 6.000
Adpopeg Kvioelg / avoKoTavopeég 1.188
31 Aekepppiov 2018 38.238
Xpemhoels / (MoTdOELS) 0TIV KATAGTACT] GUVOAK®DY ELGOSNUATOV
- [IpocOnkeg 1.365
- IMood mov éyovv avTioTpapsl (78)
- [Tocd mov avoktOnkay Katd T xpnon (518)
MGopeg KvoELG / avaKaTovopEg (13.382)
31 Aekepppiov 2019 25.625

Enavodiatorwon: H xatnyopio «Atdpopeg KIVAGELS / avaxoTovoprée» yia to £tog mov EAnée 31 AskepPpiov 2018
ocopuneptiappavel mocd €3,8 ekot. mov avata&voundnke otig TpoPréyelg amopginong telatdv (Enu, 12).

Ot pokponpoBeopeg mpoPréyelg otig 31 AgkeuPpiov 2019 mepiappdvovv kvping mpoPAéwelc yio. KOGTOG
ePPaALOVTIKNG amokaTdotacng Dyoug 15 exat. Evpd (2018: 15 ekat. Evpd).

H ypopun ‘Atdeopeg kiviioelg / avakatavopés’ mepthopfavel tocd €12 gkot. mov apopd mpdfreyn edpov mov
UETAPEPETOL GTT YPOLUUT TOV POPOL EIGOINLLOTOC.

22 Aoutég poKpompoOeopneg VIToOYPEMCELS

31 Aekepppiov 2019 31 Aekepppiov 2018

Emyopnynoeig 10.329 10.939
ITpopnBevTég Kot Aowmég VIoYPEDTELS 18.047 17.913
Yrorouro TELOVS (PRGEMS 28.376 28.852
Eryyopnynoeis

Ovpokataforés and to EAANvikd Kpdtog otov OpAo a@opolv ETY0pNyNOELS Y10 TNV 0yOPd EVODOUATMV TAY IOV
neplovolok®v otoryeiov. H amocPeon yio 1o 2019 avépyetar og €1,0 exart. (2018: €1,0 exar.).
HpounBevtés kou Loimés uokpompobeoues vTOYPEDTELS

Iepropfavovtor Tocd and epndpovS/dloyelPIoTEG TPATIPIOY, TOV AELTOVPYOVV MG YPTLOTIKEG EYYVNCELS Y10l
TV ToTH THPNOT TOV 0PV TNG CLUE®VING.
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23 Topayoyo (pNUOTOOIKOVOUIKE TPOIOVTQ

31 Agkepppiov 2019 31 Agkepppiov 2018
Tomog mapaydyov ayaddv pactiki mocd  Xroyyeio Evepyntikod  Yrmoypedoeig pactikiy mocd  Xroyyeio Evepyntikod  Yrmoypedoeig
Bapého Bapéhao
i € € i € €
Zoppaoeig avrodiayig g ayadov 1.028 3.474 - 846 - 16.387
1.028 3.474 - 846 - 16.387
Zovoro 1.028 3.474 - 846 - 16.387
31 Agkepppiov 2019 31 Agkepppiov 2018
Zroygia Evepynrikod  Ymoypedoseig Zroygia Evepynrikod  Ymoypedoseig
Mn KVKAOQOPOUV EVEPYNTIKOD
Svppdoets avtodhoyng Tng ayabov (commodity swaps)
Kvkhogopoiv evepyntucéd
Toppaoceig avrodhayng Tiung ayabodv (commodity swaps) 3.474 - - 16.387
3.474 - - 16.387
Xovohro evroyng agiag mapoydy®v 3.474 - - 16.387

[apdymyo xp1LOTOOTKOVOULIKE GTOLXER YPNOOTOOVVTOL LLOVO Y10, GKOTOVG OVTIGTAOUIONG KIvOUVOL Kot Oyl ™G
KEPOOOKOTIKES EMEVIVGELG. OU®G, OTAV TO TAPAY®Y 0VTA GTOLXEIR SEV TANPOLV TIG TPOUTOBEGEIG TG AOYIOTIKNG
avtiotdfpong Kivdvvev, tote TavopobvTol MG «TapAy®YN TPOG TOANGT.

H ouvoiikn evAoyn a&io evog mapaydyov avTioTadions Kivohvoy KaTYoPIoToIEITaL MG U1 KUKAOPOPOLY GTOYEID
gvepynTikob 1 mabntikov dtav n nuepounvio AENG Tov givor petayevéstepa TV 12 unvav, eved oty avtifetn
TEPIMTMOT KATNYOPIOTOIEITOL (OG KVKAOPOPOVV GTOLYEIO.

Hopdyoya Yo ovTioTd@OMGN TAPELIKAV POOV

Koatd 1o étog mov €éAnée otig 31 AskepPpiov 2019 petapépbnke otnv Kotdotaon orotedespdtov {npio oyetikn
pe oopforaia To onoia puBuictnrav evtdg tov £tovg, Vyovg €1,501 exat. {nud petd edpov (31 Askepfpiov
2018: képomn €14,920 gkot. petd popmv).

Ot voAOITEG TPAEELS OVTIOTAOGNG TAUELOKDY POdV EKTIHLATOL OTL Bal eival ATOTEAEGUOTIKES, VA 1| GUVOMKT|
petofoin otnv evAoyn a&io Tovg avépyetar o€ kKEPON petd eopwv €12,890 exot. (31 Askepppiov 2018: €5,006
gkat. {Nud petd opmv) Kot cupumeptAapfavetal ota «Amofepatikd aviiotdduong kvdbvouy. (Enp. 15).

H péyiot ékBeon o€ mot@Tikd Kivduvo Katd Ty nuepounvia tov Icoloyiopov, avépyetat oty edioyn a&io Tmv
oTolKEl®V EvEPYNTIKOD TOV TAPAYDYWOV 0VTOV, OTmG onetkoviletor oty Evorompévn Kotdotaon Owovopikng
®éong.
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24 Avdlvon ££60mv ava gidog (von)

"Etog mov éAnée
31 Askepppiov 2019 31 Aekepppiov 2018

[Mpdteg HAEG KOl OVOADGILN TOV XPNOLOTOONKAV 7.507.711 8.219.544
[Mopoyéc o epyalopévong 284.279 279.943
ATOGPECELG EVODUOTOV TAYimMV TEPIOVCLOKADV GTOLYEIDV 226.247 187.117
ATooBécelg aocdUATOV TaYiOV TEPLOVGIIKAY GTOXEIOV 6.575 10.066
Kootog petapopds kot amodnkevong 126.510 124.150
T'evid £E0da mapoy®yng 105.235 104.565
SWAPS 1épdn / (Enpiéc) 12.751 (41.611)
Yrotymoelg amobepdtmv 2.001 32.705
Aowmd £€oda 250.220 328.238
20VoLo KOGTOVG TOAN0EVTOV, EE6OMV J10IKNONG, TOAM|GEMV

Kot drafeong 8.521.529 9.244.717

Eravodiatonwon: To cuykprikd vedromma 31 Aekepppiov 2018 éyovv enavadiatvnmbel dote vo cvuppopeomdoy
HE TIC 0AAOYEG OTIV TOPOLGIOoT] Y1 TNV TPEYOVON TEPI0SO.

Ta lowd €Eoda amoteAovvTal KUPIOG omd KOGTH TOL APOPOLV OATAVEC CLVINPNONG EYKOUTUCTUGE®DV,
UCPAMGTIKEG OUmAVES, TPOPAEYN Y10 EMICOOAN VITOAOUTO TELOTMV, KOOTOG ETALPIKNG KOWMVIKNG €vhbvng,
damdveg amd vanpecieg Tpitv (cupPovAievtiKég Kot vopkég), k6otog IT kot ££0da drapnuong kot Tpodinong.
To vwolowmo ™G Tpéyovcag TepLddov dev meptlapPivel K66ToG Hicbdoemv, Aoym TG epaproyng Tov AITXA 16
ar6 1 Iavovapiov 2019.

Ot apoBég g Ernst & Young yio Tig entpendOUeEVES U EAEYKTIKEG VIINPEGIEG, Ol OTTOIEG TPOEYKPIONKAV OTd TNV
Enurponr) EXéyyov g Etarpeiog katd v didpketa g xpriong 2019, avépyovtat o€ € 0,25 ekat., €K TV onoinv
10606 €0,13 exat. apopodv aporBég g Ernst & Young Hellas.

"E€0da meBodociag
"Etog mov éknée
31 AskepPpiov 2019 31 AskepPpiov 2018

MicbBodoaia 191.047 186.943
"E€oda Kowvaovikng ac@diiong 47.871 45412
2uvtaglodoTikd KOGTOG TPOYPIUUATOV 11.447 22.201
Aowég Tapoyég og epyalopévong 33.914 25.387
Xovoro 284.279 279.943

Ot Aomég TopoyES TEPIAAUPAVOVV TAPOYEG LOTPOPAPLOKEVTIKNG KO ACOOAGTIKNG LOPONG, ££000 LETAPOPAS KOt
daTpoeng, Kabdg kot k6oTog ebehodoiag anoydpnong €9,1 exat. (Enu. 20).

25 'E&oda gpevvdv kot avamtoéng

O damdveg yia TG dpacTnPlOTNTES Epevvag Kol avamtuéEng Tov Opiiov e£0d0To100VTOL KOTA TV TPAYLOTOTOINGT
toug (2019: €4,8 exart. ko to 2018: €1,4 gkor.) kot apopovy Kupimg e epyacieg £peuvag, CUUTEPIAAUPAVOLEV®Y
TOV TEPPUAAOVTIKDOV Kol YEOAOYIK®OV HEAETOV, ot Boddocio meproyn tov [Motpaikov KoAmov, ™ yepoaio
neproyn Aptoc-IIpéBeloc, T yepoaio meproyn g BA Ilehomovviicov kot 610 otkdémedo 2.
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Aamdveg avapopikd e mapoydpnor adetdv Epguvag yio tov KoAmo tov [atpaikod, ) yepoaia meploy Aptoc-
[péPelac, T xepoaio meproyn g BA Iehomovvicov, o owdnedo 2, v meptoyn g NA Kprng, v meployn
g Avtiknig Kprjtng kat to owdmedo 10, kKeQaAOTomONKav 6TIC 0CMUATEG OAKIVI|TOTOUGELG Kot amocBévovTol
Kot TN StipKeLD TG TEPIOOOV TOL SLUPKOVV 01 EPYACIES EPEVVOG.

26  Aowtd 6000 / (££000) Kot Aowd kEPON/(Enuiéc)

Inp. "Etog mov £éAn&e
31 AekepPpiov 2019 31 AekepPpiov 2018

Aourd AerTovpyIKa £6080 Ko GAha KEPON

"Ecoda and amooPéoelg entyopnyncemv 33 1.049 965
"Ecoda amd vrnpecieg Tpog tpitoug 3.014 2.874
‘Ecoda and evoikia 8.712 9.315
"Ecoda ac@aMoTiKOV anolnpiidoemv 611 2.297
Képdn amd ndAnon evedpotov tayiov otoyeiov 686 293
"Ecoda amd andcBeon TpocEOpANoNg HUKPOTPODEGLOV VTOYPEDCEDY 1.464 2.363
Aowrd 18.609 9.692
Xiovoro 34.146 27.799
Aowd Aertovpyka €000 ko drhes Inuiég

Znpiég omd TOANoT EVEOUATOV ToyimV oTot Elmv 718 47
Amopeioon mayiov 6 4.606 3.734
AmooBeon TpoeEOPANONG HAKPOTPODEGHUOV anaTGEDV 2.423 2.817
Kodotog ebghovoiog e£E6d0v 9.119 596
IpoPréyers Yo TepBarlovTiK OToKUTAGTACT - 15.000
Aowrd 6.929 14.428
XiHvoro 23.795 36.622
Aowrd Aertovpyikd (££08a)/ £60da kan dAha kEpdN/ ((nuisc) - kaBapd 10.351 (8.823)

Eravodiatonwon: To cuykpriikd vedroma 31 Aekepppiov 2018 éyovv enavadiatvnmbel dote vo cuppopembody
HE TIC 0AAOYEG BTNV TOPOLGIOoT] Y1 TV TPEYOVON TEPI0SO.

Ta Aowmd £é6060/(6£00a) Kat Aod kEpOT / ((Niég) apopovv o€ £50da 1 ££000 TOV O GUVIEOVTOL LLE TNV EUTOPIKN
dpactmpiomro Tov Opiiov.

Ta £00d0 and evoikio, apopovV TPATIHPLL TOL EXOVV EVOIKINOTEL GE EUTOPOVG.

H xatnyopio «Aowd» ota Aouwrd Aettovpykd £60d0 Kot kKEPIT TEPAAULPAVEL TOGE LN EUTOPIKNG GVONG, TO
ONUOVTIKOTEPO amd TO 0Toia apopd £6000 €7,3 ekat. 0md AVTIAOYIGUO TPOPAEYEMV Y10 EMGPAAEIG TELATEG.

27  Xpnportoowkovopkd (££000)/é6060 — kaBapa

"Etog mov éAnke
31 Aekepppiov 2019 31 Aekepfpiov 2018

"Ecoda amd téxovg 5.843 3.827
"E&€oda tOK®V (99.963) (125.907)
AOUTd PNLLOTOOKOVO LKA EE0S0L (46.340) (23.625)
X PMUOTOOIKOVOUIKE ££0d0 LcOhoE®Y (10.081) -
Xpnuotoowkovopkd £60d0. / (£506a) - kuBapd (150.541) (145.705)

Emump6cbeta 10U XpMUOTOOKOVOUIKOD KOGTOVG OV OVOQPEPETAL TTO TAV®, KATd To £t0¢ mov éAnée otig 31
Aexepppiov 2019, kot vyoug €2,9 exar. (2018: €2,5 ekat.) £xovv kepatotomomnOei.

ZNUEIDTELS ETTL TV EVOTOMUEVDV OIKOVOUIKDYV KOTO.TTAOEWDY

Teido (78) amd (91)



EAAHNIKA ITETPEAAIA A.E.

Evomowmpéveg 01kovopuIkéG KOTAGTAGELS COPPOVA UE

10 AITXA yw ) gpiion wov §inée 31 Askepfpiov 2019
(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

Ta lowd ypnuotoowkovoukd £E0da meptiappdvouv 1o gpdmaé mocd tov €24,6 exor. TOL APOPA TO
APNHOTOOTKOVOUIKO KOGTOG Y10 TNV TpdTaoT eEayopds HEPovg Tov Takod Evpm-opoldyov, Katd Ty €K300T TOL
VEOL opoAoY1oKoD davetov €500 gkot. Tov Oktdfpro 2019 (Znu. 17).

28  Znmpuiéc / kéPON oo GUVOALAYNATIKES OLOPOPES

Ot {nuiég omd cvvarraypotikés dapopés vyovg €1 ekat. yu to €rog mov €Anée 31 Aexepfpiov 2019,
TPOEPYOVTOL KVUPIS o TV OTOTIUNoN TPANECIKOY Aoyaplacu®my mov ekppalovtal o€ EEvo vopuoua (og ent to
mielotov og Aordpra HITA) kabdg kot amd v omotinnon TV Savelakdv vroloinwv tov ekppalovtal og EEvo
vouopa. To avticToyo mocd yio v mepiodo mov EAnée otig 31 Aeskepfpiov 2018 frav k€pdn Vyoug €2 exart.

29  ®o6poc Evcodonpartog

O @6pog OV OVAAOYEL GTA ATOTEAEGLLATA TNG YPNONG EIVOL:

"Etog mov éinée
31 Askepppiov 2019 31 Aekepppiov 2018
DOpog TPEYOLGAS YPNONG (18.555) (72.025)
D6pog o€ SravepnBévta pepiopota 0 (13.490)
DOpog mponyodLEVOVY YPHCEDY 4.928 4.254
AvaBorlopevog popog (Enu. 19) (29.807) (72.957)
®opor (43.434) (154.218)
O @6pog mov ovaAoyel 6T Aoutd GUVOMKA £60da givat:
31 Aekepppiov 2019 31 Aekepppiov 2018

Ipo ®épov ®opog Meta Dopmv Ipo ®opmv Dépog Meta Popov
Aol cuvolKd £6080 amd enevdVCELS GE CUVOESENEVES ETYEPNCELS (188) - (188) (288) - (288)
Enevdioeis o€ cuppetoykong Tithovg 741 (197) 544 (959) 264 (695)
Topdyoyo yio avTIoTEO IO TOUEWKOV PodV 19.794 (5.403) 14.391 (27.835) 7.909 (19.926)
Tovodhaypaticég Stopopés 272 - 272 (745) - (745)
AV(I}\D‘/KS‘FLK(’I KEPON /’(Cnptég) 0md cLVTaELOSOTIKG TPOYPALLLLAT (15.049) 2680 (12.369) (13.750) 2738 (11.012)
K0OOPIOHEVOV TOPOYDV
Aowtd cvvolkd £60da 5.570 (2.920) 2.650 (43.577) 10.911 (32.666)

O QopOAOYIKOG GUVTELEGTNG Y10 TIG OVAOVULLEG eTanpeieg oty EALGSa Yo tnv wepiodo mov éAnée 31 Aekepufpiov
2019, givan 24% (31 AskepPpiov 2018: 29%), onwg tpomomomOnke pe to apbpo 22 tov Nouov 4646/2019,
GULLO®VO LLE TO 0010, TOL KEPON OO EMXEIPNUATIKY dPASTNPLOTNTO TOV VOUIKOV TPOCSHOTMV, POPOALOYOVVTIOL LE
ouvtereoTn 24 % Yo TO E1IG0SNHATA TOV POPOoLoYLKoV £Tovg 2019 kot epeénc.

SOpe@V e TIG POPOAOYIKEG dLATAEELS, O EAeyyOL OTIC ETaLPEieS dlevepyohvTal oG eENG:

o. 'Eleyyor amé tovg Opkotoig Eleyktéc — 'ExOeon @oporoyikig Zoppuépemeng

Toa tig yprioelg 2011 kan €€NG ot EAMANVIKEG TOIPEiEG TOL TANPOLY GLYKEKPIUEVA KPLTHPLa, dvvavTal va Adfouvv
«Etmoto ®oporoyucd ITictomomtikdy, o0mmg mpofiénetar and tov Nopo 2238/1994, Apbpo 82, map. 5 kot Tov
Nouo 4174/2013, Apbpo 65A, amd ToVg TAKTIKOVG TOVG 0PKMOTOVG EAEYKTEC-MOYIOTEG, (G TTPOG T CLUUUOPP®OT
Tovg pe Tig datdéelg g keipevng eoporoyikng vopobeoiog. H éxdoon ‘Exbeong @oporoyiknig Zvpupudpemong
VIOKAO1GTA, EPOGOV TANPOVVTIOL 01 GYETIKEG TpobmobEaels, Tov heyyo amd ™ Anudoia Apyn, n omoio OU®G
1ot pel T SIKAUMULOL LETAYEVEGTEPOV EAEYYOL YMPIG VO TEPULDVEL TIG POPOAOYIKEG TNG VITOYPEDTELS Y10, TNV OKEIDL

SloEPLoTIKN XPNOoN.
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‘Oeg o1 Buyartpkég etarpeieg tov Opidov pe £dpa v EALGSa £xovv AdPet ExkBéoeig Doporoyknig Zoppoppmong,
pe yvoun xopig emeoroln, émg kat tn ypnomn 2018.

B. "Eleyyor amd Tic oporoYIKES apyés

O yprioeig mov Eyovv eleyyDel amd TIG POPOAOYIKES aPYES YioL TN UNTPIKT ETOLPEID KoL TIG CNUOVTIKOTEPEG BuyaTPUKéS
€yovv 0A0KANP®OEL G 0KOAOVOMCE:

Ovopacio etapiog Owovopkég YPNoELS oV EMERY OGS Kol

EAAHNIKA TITETPEAAIA AE 2011
EKO ABEE 2010
EAAHNIKA KAYXZIMA OPYKTEAAIA (npdnv EK) 2011

AveEaptnta oo TV TOAVOTNTO JIEVEPYELNG LEALOVTIKAV QPOPOAOYIK®DV EAEYY@V, N Aloiknomn tov Opilov ektipd
Ot dev Bo TPOKVYOLV OMUOVTIKEG EMTPOcheTes Popoloyikég emPaphvoelg and Tov ELEYXO TV U EAEYUEVOV
QOPOLOYIKDV YPNCEMV AT TIC POPOAOYIKES OPYEG, TEPA OO OVTEG OV AVOPEPOVTOL KOl GUUTEPIAAUPAvOVTaL
NN OTIG EVOTOMUEVES OUKOVOULIKEG KOTUGTAGELS Yot TNV epiodo mov €Anée otig 31 Agkepfpiov 2019 (Enueioon
33).

Me v vioBétnon g E.A.AILX A 23 a6 v 11 Lavovapiov 2019, o Ophog avata&ivounoe Tig omatoelg Tov
oyetifovtat pe TPOTANPOUES Yo eMidiKes poporoylcés voBéoelg (onpewwoelg 2.20, 4 1) kar onpeioon 33) amd
TNV KOTNYOPlol TOV TEANTOV KOl AOUTMOV OMOITHGEDV TNG EVOTOMUEVNG KOTAGTAGNG OKOVOUIKNG 0éong oe
dwakpirn katnyopio (@Opog 100 UOTOG EGTPAKTENS). Ta cLYKPLTIKA GToKEin EYovV avoTaStvounOel avaldywe.

>t 31 AekepPpiov 2019, 10 1060 TOV EIGTPUKTEDY POP®V €1G0dNL0TOG VYoLs € 91,4 gkot. TepthapPavel mocd
7ov poTANpOdnKay and tov Opho o oyéon pe TG emidikeg poporoyikég vrmobioelg (0nwg e&nysitan oTIg
onuewwoelg 2.20, 4 (i) kot onpeioon 33) oyetikd pe eopo sioodiuatog 31 Askepfpiov 2019 kot 2018: €14,2 exar.
Kot €17,4 ekart. avtiotoyo) Kot oxetikog T0kovg Kot tpocavénoetg (31 Askeufpiov 2019 kot 2018: €17,9 ekar.
Kot € 17,9 ekot. avtictotya). To m0oGd TOL EIGTPAKTEOL (OPOVL EIGOINUATOC TEPAAUPAVEL EIONG KOl TIG
TPOKATAPOAEG POPOV ELIGONUATOS, CVVOALKOD TocoV €59,3 exat. mov vroAoyioTnKay Kot katafAndnkov poli pe
TOVG POPOLG £1600MULATOG TOL £Tovg 2019.
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Sopeavia @opov mov vroroyiletal ent TOV AOYIGTIKOV POPOAOYNTEOL KEPOHOLS TOV OUIAOL KOl TOV TPAYULATIKOD
©OpPOL ELGOOMULATOG OV ELEOVILETOL GTO ATOTEAEGLATOL:

"Etog mov £Anée
31 Aekepppiov 2019 31 Aekepppiov 2018

Képdn/(Enpiég) mpo popav 207.010 368.930
Dopog Paoet 1yvovTog EANVIKOD Poporoyikol cuviereothi 29% (2016 - 29%) (49.682) (106.990)
Metapol] Aoy® S10POPETIKOV POPOLOYIKAOV GUVTELEGTOV OTIS Buyatpikég e&TEpticol 3.777 5.688
Képdn/(Enuiéc) Navtikdv Etapeidv mov dev vrdkewtor 6€ popo 1.629 556
AvaBarlopevos opog avapopikd pe ) dtavopr} tev petoydv tov AEZDA and v AEITA - (48.494)
E&o0d0 mov dev ekmtintouy Y1 oporoykols 6Komog (8.294) (9.457)
Metaporés oy avaParropevn goporoyia Adym odkayng 6To goporoyikd cuvieheotn (extog AEZDA) 1.477 17.164
Avayvopion @oporoyikdv CNdV TponyovUEVOVY ETOV 3.001 449
Doporoykés INUES Yo Tig omoieg dev avayvopiletar avaBollopevn @oporoyikn araitnon (6.666) (50)
Metaporés 6Tov avaBaAlOUEVO POPO TPONYOVLEVMV ETOV 870 (536)
IIpocappoyn Aoym @opodroyiog oe dwaveundévia pepiopata - (13.490)
MetaBorn] AOym E1603NUATOG 0O GUVIESEUEVES EMELPTOELS TOV JEV VILOKEITOL GE POPOLOYioL 4.287 513
Amoavayvdpion npofALyey yio Tig omoieg dev eiye avayvopiotei avaBariopevog popog 617 -
Awypopn} avaforAopevng oporoyiag evepyntikod AOym mapaypapig Yoporoykdv Cnpudv (491) -
TIpocappoyn GOpov ELGOSHHATOS TPONYOVHEV®Y YPHOEMY 4.908 -
IIpocappoyn mpofreyns avafailopevng poporoyiag TponyovHEVOY XPHOEMY 969 -
Ao 164 430
Dopor (43.434) (154.218)
Tpoypatikég poporoyikés cuVTELESTIIG 21,0% 41,8%

30 Képom ava petoyn

Ta Pacwd képdn avd petoyn vroloyilovtat dtapdvtog o kabapd KEPSOS OV avaloyel 6TOVG HETOYOVG TNG
UNTPIKNG etaipeiog He TO HEGO OTUOUIOUEVO OplBd ULETOY®V KaTA TN OtdpKew Tng mePLOS0L avapopdg,
aPAPOLUEVOD TOV GTOBUIGHEVOL HEGOV Opov TV 18imv uetoy®dv (Enw. 13). Koatd v 31 Askepfpiov 2018 ko
31 Aekepppiov 2019, to dikodpata wpoaipeong eni petoydv eiyav eEaokndei n Anget kot dev vanpyav idieg
petoyés. Ta amopet@péva KEPON ava petoyn tovvTol Le o, factkd kEpdN avd petoyn.

"Etog mov éknke
31 Askepppiov 2019 31 Aekepppiov 2018

Képdn ava petoyn (6 Evpd ava peroyi)) 0,53 0,69
KoBapd képdn mov avaroyovv og KOWES LETOYXES

(Ze yuédeg Evpd) 160.798 211.614
Mécog apfog Kovdv HETOY MV 305.635.185 305.628.663

31 Mepiopata

H mpoétaon mpog ™ yevikny cvvérevon yia tedkd pépopa €0,50 avd petoyn eykpibnke amd 10 S0KNTIKO
ouppoviio otig 28 Defpovapiov 2019. H yevikn cvvérevon taov petdyov otig 7 lovviov 2019 emiong evékpive
™V ¢ Ave dovop. 1o TeEMKO pépiopa cupmepthappaveral £ktaxto pépicpa €0,25 avd petoyn to omoio agopd
o€ dovopn HEPOVG TV £000WV amd TNV TOANGT ToL pepdiov tov Opilov otov AEZDA. To 1066 T0L TEAKOV
pepiopatog yuo to €tog 2018, avépyetor og €152,8 exot. Kol GUUTEPIAAUPAVETOL OTIS TAPOVGEG OTKOVOUIKEG
KataoTdcels. To 6UvoAo Tov ToGov TANpmONKe Tov IovAto 2019.
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To Aowmrtikd Xvpfodio g Etapeiog omn cvvedpiaon tov ot 5 Noguppiov 2019, anopdoise tn dwovoun
mpopepicpatog xpnong 2019, mocov €0,25 avd petoyr. To cuvolikd mpouépiopa avépyetol o €76,4 ek. kot
GUUTEPIAAUPAVETOL GTIG TOPOVGEG OIKOVOUIKES KOTAGTAGELS,

H mpoétaon mpoc m yevikny cvvérevon ya tehkd pépopa €0,25 ava petoyn eykpibnke amnd 1o S101knTIKO
ovppovrio otig 28 Pefpovapiov 2019. To mocd tov tehkov pepicpatog avépyetor oe €76,4 ekat. Kou dgv
SUUTEPIAAUPAVETOL OTIC TOPOVGES OIKOVOLKES KOTOOTACELS KAODG dev €xel eykplBel amd TN yevikn Guvédgvon
TOV HUETOYOV.

To AwiknTikd ZvpfodAo dev evéKpive KAmolo oALOYT OTNV TOATIKY HEPIGHAT®V Tov OUilov 610 GOVOAD TG

kot Ba emava&loloynoel TV TANPOU ETTPOGHETOL pEPicUATOG 1] EMITPOCHETOV £101KOV PEPIGLOTOG EVTOG TOV
2020.

32  Topewokéc poéc amd LELTOVPYIKEG OPAGTNPLOTTESG

A®dekapnvn mtepiodog mov Enée
Inp. 31 Aekepppiov 2019 31 Askepppiov 2018

Képon mpo popov 207.010 368.930
[Ipocappoyés yuo:
AT0GPECELS KO ATOUEIDGELS EVODUAUTOV TOYiOV Kot Stkotmpdtmv
xpNong mayimv 6,7 230.585 190.851
ATOGBEGELS KOl ATOUEUDTELS VAWMV TEPLOVGLUKADV GTOYEIV 8 6.844 10.066
AT0GBECELS EMYOPNYNOEDY TAYLOV EVEPYNTIKOD 26 (1.049) (965)
Xpnuoatootkovopikd €oda-kabapd 27 150.541 145.704
Képdn amd ovyyeveig emyeipnoeis 9 (17.862) 1.771
[poPréyelg kot S1popES OmOTIUNCEDY 33.003 89.103
Tuvorlayportied képdn 28 1.255 (2.194)
Amocféoeig e£60mv pakponpddeoumv copporainv 26 (959) 454
Képdn / (Enpég) mepovoiaxdv ototyeinv dtobecipmv Tpog Tdinon (721) -
Képdn / (Cnuiég) amd ekmoinom mayiov 26 32 (246)
608.679 803.474

Meraforés Keporaiov kivnong

(AvENoN) / peiwon anobepdrov (20.065) 61.582
(AvENoM) / peivon anortnoewv 7.352 126.751
AvEnon / (ueiwon) vroypedoewv 38.751 (339.516)

26.039 (151.183)
KaOapéc tapetokis poig amd Aertovpykég dpacstnproTnTes 634.718 652.291

33 Evogyopeveg vmoype®oeig Kol VOUIKES vTodEceilg

O Opthog €xet evoeyOUEVEG VITOYPEDCELS O GYEOT e TPAMECIKES KOl AOmEG €yyunoels Kot dAla Bépata mov
TPOKVTTOVV OTO TACIGIO TOV EUTOPIK®Y TOV GLVOAANY®V. Ta wo onuavtikd {ntpoate mapovstalovial 6t
GUVEYELOL:

1. Emyepnpotikd 6époto

o) Exxpeueic vrobéoeig
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O Ophog epmréxetor og d18popes VOUIKEG VITOBESELG Kat €L SLAPOPES VIOYPEMCELG GE EKKPELOTNTO TYETIKES
L TIg oLV OIS dpaoTNPLOTNTEG TOV. Me Bdon Tig dlabéaipeg péypt oLEePO TANpoPopies, 1 d10iknon ToTEVEL OTL
n éxPacn TV vrobécewv avtdv dev Bo Exel onpavtikny enidpacn ota amoteléopata tov Opidov M otV
XPNHUOTOOIKOVOLIKT TOL BEam Kot 0Tt dev ypetdlovtar emmAEoV TPOPAEYELS, TEPAV OLTAOV TOL TEPIAApPivovTal
OTLG EVOTOMUEVES OTKOVOUIKEG KATAGTACELS.

Y10 ZopPovrio g Emikpateiog Evamiov tov Aoumtikdv Awkaompiov ovciog 1 tov ZupfovAiov g
Enmwpareiog (ETE) ekxpepovv 1 €govv exdobel oploTikég amopAaoelg en’ avtdV Yio d1Gpopeg VIOBECEL]
CULYNPIOTIKOV OTEAEIDV OVOQPOPIKE e TEPITTMCELS EIKOVIKMV OVEPOSICUMOV TETPEANIKOD TPOIOVTOG Omd
mpatnprovyovs. Emiong éxovv ekdobei ko kdmoleg amopdoelg Tov X1E ent mapopoinv vrobécewv ot omoieg gite
amoppintovv avaipéoels g etaupeiog EKO, eite kdvouv dektég T1 avarpécelg tov ANpociov Kot avomEUmTovy
ot Aowkntikd Egeteio yuo véa kpion eni g ovoiag kot ot omoieg eite Ppiokovral oe @don avaipsong M
avaipeong pet’ avoroumng and v etapeic EKO, gite og @pdon avaipeons amd to EAAnvikdé Anuodcro. To
GLVOAIKO OGO TOL €xel KotoAoylotel avépyetal o €13,9 ekar., evd mocd Vyovg €11,7 exart. £xet katafAndel
Kot €xel KoTowpnOel Mg amaitnon GTIG OIKOVOLUKES KATAGTAGELS.

Avagopikd e Ti¢ vobéaelg avtégn etaipeia EKO Bo mpoymprcet dpeca og mpoopuyn evomiov tov Evporaikod
Awcoaompiov tov Akuopdtov tov AvOpornov («KEAAAY») evd Oa emdidéel TV omoGTOA) TPOSIKAGTIKOD
epOTANOTOG TPog To Akactiplo g Evponaikig ‘Evoong (AEE), kabdg n Etapeio ppovel 6t1 ot ev Adym €1g
Bapog g amoedoelg tov LTE avrtikewtatl otig datdéelg e Evponaiknig Zoppacng yio ta AKoid®poto tov
AvBpomov (EZAA), ahdd kot oto Aikato g Evponaikng Eveoong dote ot ev Adym vroBéceic va kpBovv eni tng
ovaiog.

Yto mAaicto avtd, n droiknon tov Opilov extied 6Tl ot mBavotnteg guvoikng kpiong yw v EKO amd ta
vrepedvikd Awaotipla etvar onuavtikés, katL To omoio Bo €yel ¢ amotéAesa TV €VVOIKN peTaBoAn Tng
Swapopembeicas voporoyiog tov XTE Kot vo outiyv v £vvola, 0Tt givat teptocdTEPO THAVO VoL VTAPEEL BETIKT
éxPaon eni tOv avotépm® LVToBicemv Kol Y To AOyo avtd dev €xel oynuoticbel oyetiky mpoPreyn otig
OLKOVOLIKEG KATAGTAGELG TOV OpLAOV.

Anuot

Emmpdobeta, Kotd ) S1dpKeLo TG TPEXOVCOG KAl TV TPOTYOVUEVMV YPNCEDY KOTOAOYIOTNKAY OTIC ETOUPEIEG
tov Opidov TéAn Kot TPOGTIHA XPHONG VIESAPOVS Yo TN OLEAELGT AYOY®OV amd Tovg ekdotote Anpovg. To
GLVOMKO 0G0 1oL &gl Katadoyiotel avépyetotl o €26,5 ekart. otig 31 AekepuPfpiov 2019 (31 Aekeufpiov 2018:
€26,5 gkar.), evéd mocd vVyoug €14 ekart. &yl kataPAndel ko £xel kKoToywpnOel og amaitnon oy KaTdGTOCN
O1KOVOLIKNG 001G 6TO KOVOVAL «A0ITEG ATALTCELG» OGS amotteiton TPoKeLEVOL 0 OUIAOG Vo TPOGOUYEL KATA
TOV AVOTEP® KATOAOYICUOV.

Avoagopikd pe Tig vmobéoeis avutég o Opthog éxel aoknoel OAa To EVOlKa LECH Kol EKTLULA OTL EVOL TEPIGTOTEPO
mBavo vo vapéet Betikn £kPaon Yo To GHVOLO TV VTTOBECEDY VTAOV KOl Y10l TOV AOYO 0VTO gV £)XEL GYNULATICEL
TPOPAEYT GTIG EVOTOMUEVEG OIKOVOLUKES KOTAGTAGELS.

Eritporn avraywviouod

To 2008 n Exmttpont) Avtayoviopot enéfole otn BP HELLAS A.E. npdotyio oty Etaupeio € 30 exart.. Katd
™mg mopomdve ATopoong, N etalpeia doknoe evomov tov Atotkntikod Epeteiov AOnvav v and 24.12.2008
TPOGELYN TNG. ZNTNoE EMIONG KOl EMETVYE TNV OVOGTOA] TANPOUNG TOV TPOCTIHOV HEYPL TNV €KSOOT TNG
OTOPACENMG ETL TNG TPOSPLYNG Yo Toco € 28 ekar..

Eni g mpoopuyng exdoOnke n v’ apBp 1494/2011 andpacn tov Aotkntikov Eeeteiov, pe v omoia €yve
deKT M TPOSELYN Kot akvpodnke M andeacn ¢ Emponig Avtoyovicpod. Kotd g anoedcoemg tov
Avumrikod Epeteiov, n Enttpon Avtaywvicpov doknoe v amd 26.10.2011 aitnom avopécems evamov Tov
Svpfoviiov g Emkpateiog.
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H aitmon avt avaipeong votepa and mépa morréc oikoBev avaPorés, cuintinke otig 25.4.2018. To Z1E
e&edwoe mpocpata v v’ aptd. 1770/2019 amd@acn tov, pe v omoia dEXETOL TNV AiTNnon ovaipeong Kot
avaméumel v vrdbeon yia véa kpion oto Atowntikd Eeeteio ABnvov. H amdeacn avtn dev €xet axdun
kaBapoypaeei.

AOY® TOV 0TL 1 ATOPACT TOV AKVPOTIKOV Atkactnpiov dev givar akoun dtobéoiun dev duvapeda vo ekpépovpie
amoyn mepi g ekPaoemg tng véag dikng evamiov tov Atowkntikod E@eteion, ®61600, mBavoroyovpe 61t dev Oa
petaPAnfel n moyio péypt oNpepa Amoyn TV VOUK®Y cVUPoviov g etaipeiag mepi tov 01t dev teAécbnke
Kapio anodvteg mapafacn tov N. 703/1977. H Awiknon g etaipeiog motevet 61t epdcov Anehodv vdymn ta
otolyeia Kol ot wyvpopol e, M etalpeia Ba Swonmbel TANPOC Kot 10 oG Ave TpdoTyo Ba axvpwbel
OULETAKANTOGC

) Eyyonuikés emorolég

H Etopeia éxel exdmoet entotorég doPefardoemv Kot £yyunTikég EMGTOAEG TPOG TPAUTELES Y10 OAVELX TTOV OVTEG
€youvv yopnynoel og Buyatpiég Kot cuyyeveig etaipeieg, To aveOeAnTo vIdroo TV onoiwv v 31 Agkepfpiov
2019 avepyotav oto 166m0c0 TV €912 k. (31 Aekepfpiov 2018: €969 ex.). EE’ avtdv, mocd €807 ex. (31
Aexepfpiov 2018: €886 ck.) €xel ovumepineOei otTig evomompéveg davelkEg VITOXPEDGE Tov Opilov Kot
epoaviletor oto avtioTorya KoOVODALN TOV GUVOTTIKMOV EVOLAUESMY EVOTOUIEVMV OIKOVOLUIK®OV KATAGTAGE®DV.

y) Aigbveic dpootnpiotnres

Iopodro mov dgv LILAPYOLY CNUAVTIKEG EMATOCELS, 0L BUYUTPLKEG TOV EEMTEPKOV OVTILETOTICOVV pia GEpd and
voukég VIoBEcelg KuploG OYETIKEG e  HeTaPOAEG OTIG TOMIKEG AdE00TNOES 1 TPOSTIH and AveEaptnteg
Aownrtikég Apyés. Tétoleg TepumrTdoelg etval Kot 1 VOOEsT) GYETIKA LE TIS £YKOTOOTACELS OEAUEVAV NG
Jugopetrol A.D. 6to Mavpofotvio, kabmg ka1 amdeacn e Emtponng [Ipootaciog Avtaymviopov g Konpov
va EeKviioel K VEOU €peuva Yl TIG TETPEAikéG etarpeieg pmopiag (Yovdpkng) oty Kompo yia v nepiodo 1
Oxtofpiov 2004 wg 22 Askepfpiov 2006. Xt1g 15 Nogpppiov 2017, n Emrponn [lpootaciog Avtayovicpol g
Kbmpov enéfatie mpdotipo Dyoug €5 ekat. oty Etaupeio. Ttic 30 Aekepppiov 2017 Egkivicay oyeTikég VOUKEG
gvépyeleg ol omoieg givar og e&EMEN. H mbBavotra vo vmdpéel yioo v vadbeon avt) extopicvon moépwv
afloloyeitor wg mepopopévn. H Awoiknon extpd 6t dgv Ba mpokdwouv emmpdcobeteg vIoypedoel; mg
amotélecpo. TV mpoavapepfelcdv vrobécewv wépav twv mpoPréyemv mov NN GLUTEPILOUPAVOVTOL OTIG
EVOTONUEVEG OIKOVOUIKES KOTOGTACELS.

2. DoporoyiKd Kol TEAOVELNKE BEpaTa

To poporoykd TAaiclo kat ot poporoyikég Tpaktikés oty EAAGSa, ot onoieg kaBopilovv ™ poporoyum Bdaon
YW TIG GUVOAAOYEG TMV ONUOVTIKOTEPOV eTapeldv Tov Opikov, eviéyetar vo odNynoovv oe €YYevelg
ofefatdtreg, AOY® TG TOATAOKOTNTAG TOVS, KOOMG KOl TOL YEYOVOTOG OTL LITOKEWTOL GE UETAPOAEC Kol
EVOMMOKTIKEG EpUNVELES amd TIG OpLOdIEG APYEG 08 OUPOPETIKES YPOVIKES OTIYIES QAL KOl LETAED SLOPOPETIKAOV
ETALPELDV. QG €K TOVTOV, EVIEXETAL VA VITAPEOLY KATNYOPieg SUmavmV 1 YEPIoUAOV dSopop@V CNTNUATOV, Yia TIG
omoieg pia etaipeio pmopel vo a&loroyndei oe dopopetikn BAom omd eKeivi) TOV EQOPUOGTNKE KATE TN SLapKELDL
TPOETOACIOG TV POPOAOYIKAOV INADMGE®V 1| TG GVVTOENG TOV OIKOVOUIK®OV KoTaoTtdcewv. Me Bdon v
gumelpio Tov TaPEABOVTOC, 01 POPOLOYIKOiL EAeyyO0l dlevepyovvtay and Tig Poporoyikés ApyEs, KaTd HEGo Opo S-
7 ypdvio. petd v vroPoAr ™G Poporoyikng MAwong. EmmAéov, otTig mepmmTdoelg 0mov £vag GoporoyIKdg
éleyyog odnyel oe doeopeTikn exTipnon omd avt) piog etarpeiog tov Opikov, N ddikacio exiAvong tov
{nmnatog axoiovBel cuviBmg ™ diKaoTKN 000, dadikacio 1 omola meprhapuPdvel ddpopes doelc Kot
EVOEYETAL VO SLOPKETEL APKETH YPOVID TPOKEWUEVOD VO, KATAUANEEL GE OPIOTIKT KOl QUETAKANTY andpact. Mia
etalpeio Tov Opfdov Svvatar vo gumAokel Ge oLTH TN OKOCTIKY Olodtkacio €dv kot €pOcOV KaTaPdlel
mpokaTofolkd to 50% Tov GLVOALKOD POPOV KAl TOV TPOCAVENGEMV TOV EY0VV eKTUNOEL amd TO POpoLoYIKD
€\eyyo.

‘O)la 10 avOTEP® 001 YOVV GE £YYEVELG SUGKOAIES AVOPOPIKA LLE TOV TPOCIIOPIGHO KOt TI AOYIOTIKT AVTLUETOTION
TOV POPOAOYIKAV VITOYPEDGEMV. G AMOTELEGHA, 1 S1OIKNON GTOYEVEL GTOV KOBOPIGUO TNG TOATIKNG TNG Pdost
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€101kNG vopobeoiog dwbéoyung katd tn oTiypn TS AOYIGTIKNG OVIWETOTIONG (G CUVOALAYNG, HEC® AYNG
€EEIOIKEVUEVAOV VOUIKAV KOl POPOLOYIKDOV GUUBOVADY OE LEPOVOUEVEG TEPITTOGELS, KOODS Kot a&lomoimvTag
™V eumelpic. and OmTOPAGEIS TPONYOVUEV®DY QPOPOLOYIKAOV EAEYXWOV, CUUTEPAUUPUVOUEVOV TOV CYETIKOV
SIKAOTIKOV amopdoe@v. Avth 1 dadikacio eEac@oAleL OTL Ol OIKOVOLUKEG KOTOOTACELS OVTAVOKAOVY OAEG TIG
OMUOVTIKES POPOLOYIKES KOl TEAMVEINKEG VITOYPEDGELS, OGO TO dLVOTOV OKPIBECTEPA KoL TANPEGTEPQL.

o) Avéreykteg ypnoelg - Emidikeg popoloyikéc vmobéaelg

Onwg eényeitar kot ot Enpeioon 29, otig onpavtikdtepeg EAANVIKEG etarpeieg Tov Opilov, £xovv olokAnpwoei
€heyyot amod tig Popoloyikég Apyés, g e€ng:

o H grarpeio EAAnvica [etpéhona AE éyetl eheyyBel £mog kar ) ypnon mov €éanée otig 31 Aekepppiov 2011. Ot
Ex0écerg Doporoyikod EAEyyov yia Tig xpioeig mov énéav otig 31 Askepfpiov 2010 ko 31 Aexepfppiov 2011,
emedncav tov Agképfpilo tov 2017 kon vTOKEWTOL G€ VOUIKY ApOGPITNoT and TNV eTaupeio. ZUVOTTIKE, ot
ekBéoelc aglmvouv mpodchetong POpovs Vyovs €22,5 ekart. kot TpdoTina €23,5 eK0T. Yo KOVOOALL TTOV APOPOVV
G€ TENOG YOPTOGNUOV, SAPOPES LN EKTUATOUEVEG OUMAVEG KOl GAAEG TPOCAPUOYEG POpOL lG0dnoTog. H
etatpeio, a@ov pelémoe TIG ekBEcEl TV QOPOrOYIKOV eAEyywV, apploPrtnoe Ttovg emPAnBévteg
emmpds0eTONg POPOLG Kot TPpocavénoels (ta onoia vepPaivovy Ta TOGH TOL EYOVV NON GVUTEPIANPOEL OTIC
KOVOVIKEG POPOLOYIKEG ONADGELG TNG ETOIPEING) KOl TPOXDPNGE GE OAEG TIC TPOPAETOUEVES OO TIG CYETIKEG
SloTAEELS EVEPYELEG KOl £VIIKOL LEGTH TTPOGPVYNG KATH QVTAV TV TOCHV.

IMopd T0 yeyovog 6t ) etaupeia Exel apeiofntnost v entPoin tpdcdetmv POpmV, vToNTOolg LITOYPEOVTOL VAL
kotofdret o 50% TV KOTOAOYIGUEVOV TOGMV (QOPMV Kol TPOGTILOV) OO TOVG MO TAV® GOPOLOYLKOVG
€AEYYOVG TTPOKEILEVOL va €YEL TO dkaimpa va aoknost évowa pésa. H katafoin tov araitodueveov nocov
TpoypatonomOnke eviog Tmv TpoPAendpevev Tpobesidy, evd To VOO TOGA Ly EicOnKay and Tig
APYEG L€ EMOTPENTEN TOGEH POPOV GTO GVHVOAD TOVG, £vTOG ToL 2018. To 6UVOLO TV TOCHV AVT®V, EpPavileTat
o€ AoyaplacpoBs TG Yo «POpog LGOS LITOG — AALTON» OV TO TOGO APOPA POPO ELGOINLOTOG 1) TNG
ypopun «Ileldteg kot Aoumég amoITnoes» ov T0 Toso apopd dAlovg edpovs, kabmg 1 Etaupia extipd 6t Oa
EMTVYEL OTIC TPOoPLYEG TS Ocov apopd T Tpocavénoels, ot EkBéoelg a&idvouv moco ico pe to 120% tov
apy ko oOpov, avti Tov mpofrenduevov 50%. To Tocd avTd apeiePnreital exiong vouikd omd Ty Toipeio.

Eni tov mapdvtoc, €xel Anebei evioln eAéyyov yia tn yprion mov éAnée otic 31 Aekeufpiov 2012, 1 onoia
GOLPOVO UE TIG YEVIKEG OLOTAEELS, ExEL TOPOYPAPEL.

Ouoimg, ot dvo Kvpleg Buyotpikég Aovikng epmopiag otny EAAGSa, ol omoieg kotd ™ Sudpkelo tov 2016
ovyy@vevbnkav, &xovv eleyydel mg e&ng:

o H gtarpeio EAAnvikd Kavowa AE éyxel eleyybel £og kot t xpriion mov éAnée otig 31 Askepppiov 2011, evd
éxouv AneOei eviodég ehéyyov Yia Tig EMOUEVES XPNOELS £00G Kat ekeivn mov éAnge otig 31 Askepfpiov 2013,
ol omoieg cOUE®VO U TIG YEVIKEG dlatdielg Exovv mapaypapeil. Ot mo mpoocpateg ExBéceig Doporoykov
EXéyyov yia 10 2010 ko o 2011 mapadodnkav tov Aekéuppro tov 2017 kot a&idvovv npdchetovg pdpovg
Vyoug €1,6 ekart. Kot Tpocavénoets vyous €1,9 ekat. Yo mapdpotovg Adyoug pe v EAAnvika [etpéhoia ALE.,
OT®G avoapEpovial avatép®. H dadikacio mov akoAovdnOnke ivar axpipcdg 1 idla pe ekeivn mov meptypdpetan
napandve yo v EAnvika Ietpéhota ALE. kot 1 Quyatpikn €xel 101 TPOy®PNCEL OTIC CYETIKEG VOUIKES
eVEPYELEC.

Metd Vv ekdikaon Tov oYETIKOV vrobécewv, ekxdonkav eviog tov 3°° tpunvov 2019, ot avtiotolyeg
Amo@doelg Tov Aoikntikod Epeteiov, pe Tig onoieg: yuo T1g pev vmobécelg yaptoonuov, tyovg € 3,4 exot.
OIKOLDVETOL 1] ETOPELN KO SLOTAGGETOL 1) EXAVEKKOOAPIOT KOl EXIGTPOPT TOV  OVTIGTOYY®OV KOTaPANOEVTOV
Toc®V, eved Yo TNV vtodeon GAIT 2010 vyovg € 100 yid., yio TV omoia dev £Yve SEKTI 1| TPOGOUYN LOGC, M
etopeio doknoe avaipeon.

H etapeio EKO AE éyet eheyybel émg ko ) ypfion mov éange otig 31 AskepPpiov 2010, evd €xet Anedel
evtoAn eA&yyov yia ) xpnom mov EAnge otig 31 Askepfpiov 2012, n onoia GOUPOVA LLE TIG YEVIKES SLATAEELG
éxer mapaypaeei. Ot mo mpdoeateg ExBécelg oporoyucod Eréyyov yu 1o 2008, to 2009 wor to 2010
apododnkav to Defpovdpio Tov 2018 wor a&uwvovv mpdobeta TéAN yopToonuov Vyovg €4,1 ekart. Kot
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mpooTia Vyous €3,5 ekat. H Stadikacio mov axorovfnbnke eivar axpipdg n id1a pe ekeivn mov meptypdpeton
napandvo yo v EAnvica Tetpéhota ALE. kot 1 Quyatpikn €yt 1101 TPOYOPNCEL OTIC GYETIKES VOUIKEG
eVEPYELEC.

Iopd t0 yeyovog 6Tl o1 gtanpeieg apPoPfntody v emtBoin TpdcheT@V POPp®V, EVTONTOLS VITOYPEOVVTAL VOl
katafdiovy 10 50% TOV KATAAOYICUEVOV TOCHV (POP®V KOl TPOSTIL®V) OO TOVG 7O TAV® POPOAOYIKOVS
EAEYYOVG TTPOKELLEVOL VO £YOVV TO SIKaimLo Vo ooknoovv Evowka pésa. H katafoArn T@v anaitovpevoy mocmv
TPOYLOTOTOMONKE EVTOC TV TPOPAETOUEV®V TPODESUIDY, EVD TA VIOAOITO TOGA EYOVV GCLUYNELGOEL 0md TIg
Apyég pe emoTpentéa Tooh POp®V 6To GUVOAS Tovg evtdg Tov 2018 . To chvoro TV TOGMY OV TANPOONKAV
N ocopymeicOnkav, epeovifetor oe Aoyaplacpods g ypappng «Popog 1G0dMUITOG — ATAITNON» OV TO TOGO
apopd edpo eilcodNpatoc N g ypopun «Ilehdreg Kot AOwég amatioes» av T0 T0GO apopd dALovg POpove,
kafdg ot Etaipeiec extipovv 6Tt Ba emrdyovv 6115 tposeuyéc tovg. H Atoiknon motevet 6Tt dgv Ba mpokdyouv
ONULOVTIKES POPOLOYIKES EMPAPVVOELS lTe amd HEAAOVTIKOVG POPOAOYIKOVS EAEYYOVG £lTE OO TNV EKPooT TV
eMidikmV VIoBécEY, TEPAV OVTOV 7OV OVAPEPOVTOL KOl GUUTEPIAAUBAVOVTOL MO OTIS EVOTOUUEVEG
0KOVOUIKEG KataoTaoelg Tov Enéav otig 31 AskeuPpiov 2019. O Ophog €xel ovayvmpicel 0molecdNmToTe
TPOKATABOAEG GYETIKEG e POPOVG KOl TTPOGTILLO, TTOV QPOPOVV GE TOAMOTEPEG OLOPOPES LUE TIG POPOLOYIKES
apyés, 6To0 POPO EGOOMIATOG El0TPaKTED (Enpeimon 29), otov Pabud mov extytd 6Tt Ta Toch avtd Bo givor
TEMKG OVOKTNOLL.

InUElOVETOL OTL GOUPOVO. LE TIG GYETIKES datdEels, Yo Tig ypnoeig 2011 €mg kot ™ ypfon mov éange otig 31
Aexepppiov 2018, ot EAMvikég etarpeieg tov Opitov éhafav and tovg toktikovsg toug Opkmtovg Eleyktés-
Aoyotéc «Etioo Poporoycd ITictomomtikdy» pe yvoun yopic emeoiusn, 0tmg mpofAénetat amd tov Nopo
2238/1994, Apbpo 82, map. 5 ko 1o Nopo 4174/2013, épbpo 65A.

B) Katahoyiotikég mpdelg telwveiov
Tedwveloxa erleiuora

Evtog tov 2008, mapeednoov amd 1o Tehoveio KatoloyloTikég Tpdéels cuVoALKOD VYoLg Ttepinov €40 ekat.
Y10 QEPOLEVA TEADMVELOKA KEAAEILUATAY TOV POPOAOYIKDV 0odnNKdV g Etatpeiog yio. UYKEKPIUEVES TEPLOSOVG
petald tov etdv 2001 — 2005. H Etoupeio mpocépuye KoTd TV GYETIKOV TPAEEDV EVAOTIOV TOV ALOTKNTIKOD
IMpwtodikeiov, kot n Atoiknon Bewpel 611 1 VEoBeon Bo Exel Oetikn kaTdANEN petd v oAOKANP®ON TG
SIKOGTIKNG d10d1KAGT0G.

AveEaptnta amd TV Katdfeon TV TopUTave TPocPLY®V, To TEA®VEIO TPoYdPNGE 6€ TapaKpATNOT TocoL €54
gkat. (6Ovolo katoroylofévimv Tochv TAéov npocaviicemy) Pefuatmpivov enotpomv OITA (Inusioon 12).
H Etopeio katébeoe 600 Tpoopuyés Katd g poporoyodoag apyng kot Katd tov Tehmveiov, evomov tav
Aownrikov [Mpotodikeiov Adnvov kot Iepowdg avtictoya. To [Ipmtodikeio ABnvav e&édwoe amd@aon e
v omoia dwaidvet v Etaupeio, amoppintoviag v ev Adym mapakpdtmon o¢ pun vopuun. H Etapeio extypd
0T Bo. UTOPEL VO AVOKTHOEL TO, OVOTEP® TOGH.

Aoird teAwveroxd Géuaro

Y10 XupPovrilo g Emikpateiog Evomiov tov Alountikdv Awocmpiov ovciog 1 tov ZopPovAiov g
Emwcpateiog (ZTE) exxpepovv 11 €xovv €kd00el 0ploTIKEG AMOQACELS €T’ AVTMOV Yo d1Apopes vrobécelg
CUUYNPIOTIKOV OTEAELDV OVOQOPIKA LE TEPIMTMGEIS EIKOVIKMV OVEPOOIGUMV TETPEANTKOD TPOIOVTOS Omd
nmpatnprovyove. Eniong éxovv exdobel ko kdmoieg amopdoelg tov XTE eni mapopoionv vrobécewv o1 omoieg gite
amoppintovv avarpéoelg g etoupeiog EKO, gite kdvouv dextég Tig avolpésels Tov Anpociov Kot avamEUmTouy
ot Awwntikd Egetelo yia véa kpion eni g ovolag Kot ol omoieg eite Ppiokovionr oe @don ovaipeong M
avaipeong pet’ avorounmng and v erapeio EKO, eite oe pdon avaipeong and 1o EAnvikd Anudcro. To
GLVOAIKO TOGO TOL €xel KoToAoyiotel avépyetar o €13,9 exart., evd mood Dyovg €13,1 exot. £xet kKoTofAndei
Kot €yl koToywpnOel og amaitnon otig okovopukés kataotdoels (31 Askepfpiov 2018: €11,7 exar.).

Avagopikd pe i vrobéoelg g EKO, o Outhog €xel mpoympnost e mpoceuyn evamov tov Evpomaikod
Awkaotnpiov Tov Awaiopdtov tov AvBpanov («kEAAAY), kabdg n Etaipeio ppovel 6tL ot ev Aoym €15 Bapog g
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aropdoelc tov XTE avrikewvror otig dratdtels g Evporaikng Zoppacng yuo ta Atkadpote tov AvBpdmov
(EZAA).

Y10 TAaicto avtd, n dwoiknon tov Opidov extyld 6Tt ot TBavOTNTEG €LVOIKTG Kpiong Yo Tnv EKO amd to
vEPelviK AaoThipla givarl oNUAVTIKEG, KATL TO omoio o €yel MG OMOTELEGHO TNV €VVOIKT UETABOAN NG
dwpopewdeicas voporoyiog tov ZTE kot vwd avtv v €vvola, 0Tt gival Teplocodtepo THAVO vo VITapEeL BeTiky
éxPaon eni OV avotépm® vTobiécemv Kol Yo To AOYo avtod dev €xel oynuoticbel oyetiky mpoPreyn oTig
O1KOVOLIKEG KOTAGTAGELS TOL Opidov.

Evtog tov 2019, ot tehmvelaxés apyés Tov Zkomimv, tpaypatomoinoav éieyyo otnv OKTA, avapopikd pe 1o
@Opo KoTaviimong otig elcoymyés eurodiesel v tig xprioeig 2014-2018.

Bedpnoav 0T, 0 POPOS KATAVIADMGNG TOL APOPE TIG ELTUYWOYES AVTEG, Oev £xel LIToAoylsbel opBd kar eE€dmaav
oyeTég amopacelg yo ) ypnon 2014, katoroyilovtag emmAéov cuvorikd mocd € 380 yil..

H etapeio doknoe oyetikéc mpospuyés, ntdvtag v TANPN aKOP®MON TOV KATAAOYIGU®V, BempdvTag OTL Ot
TEMOVELOKEG apYEC TPOEPNOAV O OVGLMOEIG TOPAUTVTIESG, LN TEKUNPI®OT TG vdbeong Kat pun opb1 epappoyn
tov dwtdéewv. H etaipeia extipd 01t 1o amotélecpo g vedbeong Oo eivar Oetikd, petd v oAoKAfpwo g
SIKOGTIKNG O10d1KAGT0G.

34  Agopevoels kKo GupBaTIKES VTOYPEDMOELG
(0) Aeopedoels Y10 KEPAAUOVYLKEG EMEVOVCELG

Ot onpavtikdtepes GLUPATIKEG VITOYPEDCELS TOL OPIAOL APOPOVV GE DEGUEVGELS Y10l KEPUANLOVYIKEG ETEVOVGELG
ovvolikoV mocov €39,1 exart. (31 AgxepuPpiov 2018: €21,7 exar.), To peyordtepo LEPOG TOL TOGOD oyeTileTon pe
™V avafdduon tev dStwloetnpiov.

(B) Aeopevoelg yio épevva vopoyovavOpdkwy

To mocd v ovuPatikéc vroypedoelc tov Ouidov yua épgvva vdpoyovavOpdkov sivar €23,8 exor. (31
Aekepfpiov 2018: €26,4 exar.).

(y) Evéyyveg mothoelg

O Oprog givan TBavov va dexbei aitnpo and Tpounbevtéc dote va mapdoyel Tpamelikég eVEYYVEG TIOTMGCELS, LE
GTOYO VoL EMLTOYEL ELVOIKOTEPOVG OPOVG GCUVOAAAYNG KOt TIOTWOONG. XTIG TEPITTAOCELS OTOL £XEL 10N KaTaywpOei
N VTOYPEDMCT OTIC OLKOVOUIKEG KOTAOTAGELS, dev YPeldletol TEPULTEP®D YVIOOTOMOINGOT TNG CUYKEKPULEVNG
d€0pEVONG. LTIG TEPMMTMOGELS OOV 1] GUVOAANYT TTPayLATOTOLEITOL LeTd TV Nuepounvia Iooloyiopov, o Opthog
dev glval VITOYPEOS VoL SLOKOVOVIGEL TNV VEYYLO THOTMON €VTOG TG TEPLOdOV, dpa dev avayvopileTor kot M
avTioToymn vIoypPEWoT).

35  Xouvarhoyéc pe cuvosoeuéva pépn

> Evorompévn Katdotaon Zvvoiikdv Eitcodnudrov copmepirapfdavoviat £coda, damdveg kat ££0da, ta omoio
TPOKVATOVV OO TIS OLVOAAAYEC peTo&h tov Opidov Kot ovvdedepévov pepdv. Tétoleg cvvaAlayég
TePAapPBAvOuV KVPIDG TOANGELS KOl OYOPEG TOV 0yalBdV KoL VANPESIOV OTO TAAIGLO TNG cLVIBOLE Asttovpyiog
tov Opilov.

Sovarroyég £xovv TpaypotoronOel pe Tig akdlovbeg cvyyevelg etapeies:

o) Xvyyeveig Etaupeieg kot kowvompa&ieg tov Opilov mov evomotovvtat pe ) nébodo g kabapng B¢ong:

Etaipeioa Ayoyod Kavoipwv Agpodpouiov Abnvov A.E. (EAKAA)
Anpooia Emyeipnon Aepiov A.E. (AEITA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.
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e EAIIE ®pdxn A.E.
D.M.E.P. HOLDCO

Xpedosig 6€ 6vvoedEpives emysipn| o€l (TOM|6ELS)
Yuvdedepéveg etarpeieg
Kowompagieg

XOvolro

Xpedosig amd cvvdedepéveg smyyslpnoers (k66tog TOAN0EVTOV)
Yuvdedepéveg etarpeieg
Kowonpagieg

Yovolo

Y7R6Louwo 6€ 6UVOEOEPEVES EMYELPNGELS
(TIpounBevTig KoL houTég VITOYPEDOELS)
Yuvdedepéveg etatpeieg

Kowomnpagieg

Yvolo

Y@6Louwo a6 6LVOEOENEVES EMYELPTCELS
(MMehdTes Ko Aormég amITOELS)
Yuvdedepéveg etarpeieg

Kowompagieg

Xovolro

"Etog mov éAnée
31 AskepPpiov 2019 31 AekepPpiov 2018
397.674 597.853
1.107 754
398.781 598.606
460.363 769.052
38.357 18.813
498.720 787.865

31 Agkepppiov 2019

31 Aekepppiov 2018

9.176 11.912
226 1.387
9.401 13.299
18.738 36.041
438 150
19.176 36.191

H pntpwcn etarpeio €xet exdmoetl emMoToAES SaPefoidoemy KAl EYYUNTIKEG EMGTOAES TPOS TPAmELES Yo dAveln
7oL aVTég £xovv yopnynoet oty Elpedison B.V, to ave£oginto vrdorowmo tov omoiwv v 31 Aekeufpiov 2019
avepydtav oto 166moco Twv €105 exart. (31 AskeuPpiov 2018: €83 exar.).

B) Zvvdedepéva pépn mov TeEAoVV vd Koo Eleyyo pe tov Opdo Adym tng Kowng cuppetoyng tov EAAnvikon

Anpociov kot mapovctdlovy onpavtikéc cuvailayég e tov Opio:

Anpoora Emyeipnon Hiektpiopov A.E. (AEH)
EXnvucég 'Evomheg Avvapelg

Odwcég Xvykowvavieg ALE. (OXY)

Avyvitikny Meyoromoing A.E.

Avyvitikn) Mekitg A.E.

INo ) gpnon mov édnée otig 31 Aekepppiov 2019, ot cuvarrayés ko Ta veorowra tov Opilov pe To TOPUTAVED

pépm nTav ta e&Ng:

IMwAqoeig Tov Opidov €328 exart. (31 AskepuPpiov 2018: €353 ekart.)
Ayopéc tov Opilov €68 exor. (31 Agkepuppiov 2018: €51 gkoar.)
Amoatioeig €60 sxat. (31 Aekepppiov 2018: €44 exor.)
Yroypewoeig €16 exart. (31 Aekeufpiov 2018: €11 gxar.).
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v) O Ophog drotkeitar omd to LéA tov Aokntikod Zvppoviov (Extedeotikd kot M Extedeotikd MéAN tov
Aowntikod Zvpfoviiov g EAAnvika Ietpéhoia A.E.) kot and tovg ['evikodg Agvbuviég. Ot apoiBéc mov
katafAnOnkov 1 Exovv Aoyiebei Tpog Tovg avOTEP® avarbovTal o eENG:

Etog mov éine
31 Aekepppiov 2019 31 Aekepppiov 2018
ApoBég 4.839 4.522
TTopoyéc Aoym €£6d0v amd v vanpecio 136 67
Anolnuewoeig Adym Avong copfoong 1.676 1.661
Xibvoro 6.651 6.250

d) O Opthog ovppetéyet otig akdAovdec omd Kooy ELEYYOUEVES dPACTNPLOTNTES LLE TPITOVG GYETIKES LLE TNV
£€pevva Kot Topaymyn vdpoyovavdpdkmv otnv EAAGSa:

e Edison International SpA (EALéda, TTatpaikog KOAmoc)

e Calfrac well services Ltd (EALGSa, Opakikd mELAyOC)

e Total E&P Greece B.V and Edison International SpA (EAMGSa, Mmlok 2).

e Total E&P Greece B.V., Exxon Mobil Exploration and Production Greece (Crete) B.V. (EAAGSa, Mmhoxk
Avtkn Kpnn).

e Total E&P Greece B.V., Exxon Mobil Exploration and Production Greece (Crete) B.V. (EALGSa, Mmhoxk
Notwodvtikfy Kpryn).

¢ Repsol Exploracion (EALGSa, Madok 16vio).
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36  Kvipeg Ovyatpikés, ovyyeveig eraipeieg kol kowvonpadics mov €vomolovvTol 6TIg
OLKOVOUIKES KOTAOGTAGELS

Tocooto Mé£Bodog
ONOMAZIA ETAIPEIAZ APAXTHPIOTHTA "Edpa Etarpsiag GUNPETOYNG Evomoinong
EAAHNIKA KAYXZIMA OPYKTEAAIA ABEE Epmopikny EAAAAA 100,00% TIAHPHX
EKOTA KQ A.E. Epmopuciy EAAAAA 49,00% TIAHPHX
EKO KAAYYQ M.E.ILE. Epmopuciy EAAAAA 100,00% IIAHPHE
EKO AGHNA N.E. Nowtihakr / Epmopici EAAAAA 100,00% IIAHPHZ
EKO APTEMIX N.E. Navtihakn / Epmopikn EAAAAA 100,00% TTAHPHZ
EKO AHMHPA N.E. Nowtihokr / Epropuch EAAAAA 100,00% TIAHPHX
EKO HPA N.E. Novtihekn / Epmopikn EAAAAA 100,00% TIAHPHZ
EKO A®POAITH N.E Nowtihakr / Epmopuc EAAAAA 100,00% IIAHPHX
EKO BOYATAPIA EAD Epmopuch BOYATAPIA 100,00% [IAHPHE
EKO SEPBIA AD Epmopicr SEPBIA 100,00% [TAHPHE
HELLENIC PETROLEUM INTERNATIONAL S.A. Mntpikn} vroopiiov AYZTPIA 100,00% TIAHPHE
EAIIE KYITPOX ATA Epmopucn HNOMENO BAZIAEIO 100,00% IIAHPHE
R.A.M.OIL Kvmpog LTD Epmopuchy KYITPOZ 100,00% ITAHPHX
YUGEN LTD Epmopuchy KYTIPOZ 100,00% TIAHPHX
HELLENIC PETROLEUM CYPRUS HOLDING LTD Epmopuciy KYITPOX 100,00% TIAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mnztpuc vroopitov KYITPOZ 100,00% IIAHPHE
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mntprici vroopiiov KYTIPOZ 100,00% TTAHPHX
JUGOPETROL AD Epmopicr MAYPOBOYNIO 54,35% [TAHPHE
GLOBAL AABANIA A.E Epmopicr AABANIA 99,96% [TAHPHE
EATIET BAAKANIKH A.E. Mntpikn voopiiov EAAAAA 100,00% TIAHPHE
BAPAAE A.E. Ayoyog metpelaion EAAAAA 80,00% IIAHPHX
OKTA CRUDE OIL REFINERY AD Ardhon BOPEIA MAKEAONIA 81,51% I[IAHPHX
ASTIPO®OS A.E. Mnyavoroyr EAAAAA 100,00% [TAHPHE
NTIAZON AE. Tletpoynpukd EAAAAA 100,00% TIAHPHE
TIOZEIAQN N.E. Navtiuakn/ etpoynukd EAAAAA 100,00% TIAHPHE
AIIOAAQON N.E. Navtihaki / Atvhon EAAAAA 100,00% I[IAHPHX
HELLENIC PETROLEUM FINANCE PLC Xpnpotootkov. Yanpeoieg HNQMENO BAZIAEIO 100,00% TIAHPHZ
EAIIE AIEONHX XYMBOYAEYTIKH A.E. SvpPovievtikég Yanpeoieg EAAAAA 100,00% IIAHPHE
EAIIE ANANEQEIMES ITHT'EY ENEPTEIAY. A E. Evépyeln EAAAAA 100,00% TITAHPHE
EAIIE-AAPKO ENEPTEIAKH ZEPBION A.E. Evépyeia EAAAAA 51,00% ITAHPHX
EAIIE-AAPKO ENEPT'EIAKH KOKKINOY A.E. Evépyeia EAAAAA 51,00% TIAHPHX
ENEPTEIAKH ITYAOY ME®QNHX A.E. Evépyeia EAAAAA 100,00% TIAHPHX
ATEN ENEPI'EIAKH A.E. Evépyeln EAAAAA 100,00% TTAHPHEZ
EAIIE E&IT EYMMETOXQN A.E. ‘Epevva kot apaywyn vdpayovavOpikmy EAAAAA 100,00% ITAHPHX
EAIIE APTA TIPEBEZA AE ‘Epevva kot Mapoayoym vdpayovavOpikov EAAAAA 100,00% TTAHPHZ
EATIIE B.A. IEAOITONNHZOX A E. ‘Epevva ko [Tapayoyn vdpayovavOpixkmy EAAAAA 100,00% TIAHPHZ
EAIIE AYTIKH KEPKYPA A.E. ‘Epevva kot apaywyn vépayovavOpiaxmy EAAAAA 100,00% ITAHPHXZ
EAIIE ®PAKIKO ITIEAAT'OX A.E. ‘Epevva kot Iapaywyn vdpayovavOpikmv EAAAAA 100,00% ITAHPHX
EAIIE TTIATPAIKOX AE. ‘Epevva kot [apoywym vdpayovavOpdkov EAAAAA 100,00% TTAHPHXZ
EATIE UPSTREAM AE ‘Epevva kot ITapaywyn vdpayovoavOpixmy EAAAAA 100,00% TIAHPHZ
SUPERLUBE LTD AUOVTIKG KYIIPOX 100,00% TIAHPHE
BLUE CIRCLE ENGINEERING LIMITED Epmopuciy KYIIPOX 100,00% ITAHPHEZ
ELPEDISON B.V. Evépyein OAAANAIA 50,00% KAGAPH GEXH
SAFCO AE E@oduopog Agpodpopion EAAAAA 33,33% KAGAPH GEXH
AEITA AE.. Duod Aéplo EAAAAA 35,00% KA®GAPH GEXH
E.AK.AAAE. Ayoyog metpelaiov EAAAAA 50,00% KA®APH ©OEXH
EAIIE ®PAKH A.E. Ayoyog metpelaion EAAAAA 25,00% KA®APH ©OEXH
AM.E.II. HoldCo LTD Epmopia ITetpehatogddv HNQMENO BAZIAEIO 48,00% KAGAPH GEXH

e X115 15 Tavovapiov 2019, n etoupeio HELLENIC PETROLEUM CYPRUS HOLDING (HPCH) LTD vréypaye
TNV CLUE®VIa ayopds petoxdv oyxetikd pe o 100% tov petoyikod kepaiaiov tng etatpeiog BLUE CIRCLE
ENGINEERING LIMITED, 1 omoio katéyet eEE101KEVUEVEG EYKATUGTAGEIS CLOTNUATOV TOV YPNCLLOTOLOVY
10 Yypaépio (LPG) wg mnyn evépyelag, koBdg kot pe tn dtavoun vypaepiov og odokinpn v Kompo. H
cuvorhayn olokAnpmdnke otig 31 Maiov 2019 kot to cuvoiikd tipmpa g eEayopdg aviAbe og €6,9 exart. ek
TV 0moiV 1066 €5,7 exat. apopd og queon TAnpoun (€5,3 exart. Kabapd yopig To xpnuoTikd dtabésyio g
aroktnOeioag etarpeiag kotd v e&ayopd), moco €0,55 exot. to omoio eEopAndnke pécsa oto Tpito Tpipnvo
tov 2019 xor mocd €0,65 exor. TOL APOPA GE EVOEYOUEVY] TANP®UN TOV VTOKETOL OE KOVOTOINoM
GUYKEKPIUEVAOV Op®V TNG COUPAONG, CYETIKA LE TAL LTOAOUTO TOV KEQAAOIOL Kivinong. Qg HEPOC TG GLVAALXYNG
avoyvopictnke Tpocwpvd vroloyicuévn vrepalio €4,7 exat. (Xnu. 8).
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e 2115 26 IovAiov 2019, 1 etaupio ELPEDISON BV e&ayodpace tig un eAéyyovoeg suppetoyés oty ELPEDISON
SA pe mocooto 24,22% xot mhéov Kotéxel to 100% tov petoywkov kepoiaiov oty ELPEDISON SA. To
GUVOMKO Tipmua g e€ayopdc aviibe og €20 exart. (Enu. 9).

37 Teyovoto peta v nuepounvia Ieoroyiopov

Ytig 17 dePpovapov 2020, 1 EAAHNIKA TTIETPEAAIA avokoivwce 6To €TEVOLTIKO KOO, OTL LREYPAEN
ovoppovia e&ayopds («n Zovoirayn») yoptoeviakiov potofoltaikdv («D/B») épyav («to Epyo») o€ tedikd
610010 08€1086TNONC, oTNV TEptoyn TG Koldvng, amd tn ['eppovikn etarpeio avamtuéng Kot KATOOKELNG EPYOV
AIIE, JUWL. H XvvaAilayn avapéveror va ohokinpmBei oto B’ Tpiunvo 2020, n mepiodog Kataokewng ektipLdton
ot Ba dapkéoetl 16 pveg ko to ‘Epyo avoapéveron va tebet og Aettovpyia to A’ Tpiunvo 2021, 1 cvvorkn
emévovon ektipndtot 6t Oa va avérBet o €130 exar..

2115 20 defpovopiov 2020, n 'Exraxt Tevikr Zuvérevon tov Metdyov g EAAHNIKA ITETPEAAIA ALE,
oOpemva pe TS dtatdéelg tov apBpov 100 tov N. 4548/2018, evékpwve T cvvayn Mvnuoviov Zvvepyaociog
peta&d tov «TAMEIOY AEIOIOIHEZHE TAIQTIKHXE ITEPIOYZIAY TOY AHMOZIOY A.E» kot g
«EAAHNIKA ITETPEAAIA A.E.» oyetikd pe:

* Tnv amd kowov ndinon e AEITA YIIOAOMQN A.E. (jo etoupeio mov dpHOnkKe petd v amodcyion g
dpactpiomtog diktvmy kot vrrodoudv g AEIIA oto mAaicto g dtadikaciog 101mTiKoroinong te) Kot

* Tn ovppetoyn ot dadikacio tdAnong g AEITA Eumopiag A.E. (n AEITA A.E. 6a petovouactei o AEITA
Eumopiag A.E. petd v omdoyion g dpactnplotnTog SIKTH®V Kol VTOSOU®MY 6T0 TAAIGIo TG Slodikaciog
1OIOTIKOTOIN GG TNG)
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EAAHNIKA ITIETPEAAIA A.E.

OwKOVOpIKES KOTAOTAGELS
SOLQOVA 1E TO
Are0vi) Ilpotvma XpnpuaTootkovoutkng
Avaopdc («AIIXA»)
omtmg £xovv vioBetnOel amé v Evponaixn 'Evoon

vy T pnon wov éAnée 31 Aekepfpiov 2019

&

EAAHNIKA

METPEAAIA

EAAHNIKA ITETPEAAIA A.E.

I''E.MH.: 000296601000
AP.M.A.E.: 2443/06/B/86/23
EAPA: XEIMAPPAX 84 15125 MAPOYZXI



EAAHNIKA TIETPEAAIA A.E.
Owovopikég KatasTdosls ocoppova pe to AITIXA
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(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Xrovyeia Emyeipnong
AlotknTiKé Zoppovire lowdvvng Marnabavaciov — [Ipdedpog AX (amd 7/8/2019)

Avdpéag Zidpomg — Atevddovov Zoppoviog (arnd 7/8/2019)
T'edpyrog AheEdmoviog — Méhog
Beddwpoc—Ayhiéng Bapdoc — Mérog
Mok Keparoyiavvng — Mélog (amod 7/8/2019)
AXEEavEpoc Meta&dg — Mélog (oo 7/8/2019)
Topddvng AiBatng — Méhog (amd 7/8/2019)
Aovkdg [Mandloyrov — Méhog (amd 7/8/2019)
Alkipradnc-Kaovotavtivog Yappag — Mélog (amd 7/8/2019)
Beddwpog [Mavtardkng — Méhog
Yropidev Ioavtedidg — Mélog
Kavotovtivog ITomayiavvomoviog — Mélog

T'edpyrog IMomakwvotavtivov — MéAog

Al MéA tov Awoikntikod  Evotdbiog Tootcopdc — Ilpdedpog AZ. & AwvBdvov Zdufoviog (Smg
Tvppovriov kata ™ xpiion  7/8/2019)
T'edpyrog I'pnyopiov — Mérog (€wg 7/8/2019)

Anpntprog Kovropdkag — Méhog (émg 7/8/2019)
Booiielog Kovvélng — Méhog (éwg 7/8/2019)
Aovdofikog Kotoovomoviog — Méhog (mg 7/8/2019)
Xpnotog Toitowkag — Méhog (mg 7/8/2019)

Eleyktéc: EPNXT & I'MTANTK (EAAAY)
Opkotol Eeyktéc — Aoyiotéc ALE.
Xewdppag 8B
15125 Mapovot
EMGda

O1 01KOVOIKEG KOTAOTAGELS ATOTEAOVV avandonaoto koppdtt tng Etotag Owovopikng ExBeong n orola etvan
SBéoun oty nAektpovikn dievbvvon https://www.helpe.gr/investor-relations/quarterly-
results/httpannualreport2017helpegrhomedefaultaspx/, kot 1 onoia wepriiapupdvetl tnyv Exbeon EAéyyov tov
AveEaptntov Ereyktov.
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EAAHNIKA INIETPEAAIA A.E.
Owovopikég KataoTdosls ooppova pe to AITIXA
v T yp1on wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Kotdotaon Owovopkng Oéong

Inp. 31 Aekepppiov 2019 31 Askepppiov 2018

ENEPI'HTIKO
Iayw Evepynriké
Evoopora méryw 6 2.693.794 2.684.237
Awoudporo xprong noyiov 2,7 32.084 -
Avlo mepLovoLoKd oTotygin 8 8.704 4.799
Emevdboelg o Buyatpikés, cuvOedenEves eTLEPNoELS Kot Kowompaieg 9 1.045.138 1.032.372
Enev80oelg 6€ GUUIETOYIKOVG TITAOVG 3 965 318
Advero, TpokaTaPorEg Kot HOKPOTPODESHES OmTAUTACEL 10 22.089 8.887
3.802.774 3.730.613
Kvkho@opovv evepyntikd
AmoBépata 11 899.760 893.859
Tehdteg Kot AOUTES AMOITHOELG 12 791.257 643.261
DOpPog £160IMUATOG ELCTPUKTEOS 29 87.616 38.294
Tapdymyo XpNUOTOOIKOVOULIKE GTOtXEI0L 23 3.474 -
Topetokd StofEoyo Kot TAUELOKE 160DV 13 888.564 1.070.377
2.670.671 2.645.791
XHvolo evepynTIKOD 6.473.445 6.376.404
IAIA KE®AAAIA
Metoyucd kepdrono 14 1.020.081 1.020.081
Amobepotikd 15 283.106 262.263
Amotehéopata €1g VEOV 935.648 864.333
ZOvoro Wiov Kepalaiov 2.238.835 2.146.677
YIIOXPEQXEIZ
Moxponp60ecpeg VITOYPEOGES
Adveio 17 1.607.838 1.657.598
Ynoypemoels prodncemv 2,18 21.264 -
AvoorAOpEVES POPOLOYIKES VTIOYPEDOELS 19 182.065 151.873
Y oypedoels TapoydV Tpocomkod Adym e£650v and v vanpecio 20 147.074 132.539
TpoPréyeig 21 22.797 37.858
AOéG LaKpOTPODEGILES VTLOYPEDGELS 20 13.620 14.810
1.994.658 1.994.678
Bpayvrp60sopes vroypedoeg
IpopunOevtég kKot Aowtég voypedoelg 16 1.271.809 1.226.107
BpayvrpdBeosiia ypnpatootkovopikd ctoryeio 23 - 16.387
DOpog £160dMNATOG TANPWOTES 29 5.785 76.322
Adveo 17 875.576 915.350
Ynoypemoeig puodmoewmv 2,18 9.919 -
Mepicpato TAnpoTén 76.863 883
2.239.952 2.235.049
ZOVOAO VTTOYPEDGEDV 4.234.610 4.229.727
THVoL0 13imV KEQUARI®Y KoL VTOYPEDGEMY 6.473.445 6.376.404

O1 onuetdoelg oTic 6eAldes 9 £0g 76 0mOTELOVY OVATOCTAGTO LEPOS AVTMV TMV OIKOVOUIK®DV KATACTAGEWMV.

Ot Owovopukés Kataotdoeig g EAAnvika Tletpéhator ALE. yuo to étog 2019 eykpibnkav and 10 Alokntikd
Yvppoviio otig 27 Pefpovapiov 2020.

Avdpéag Ziduoing Kpiotiav Topag ZTé€QOVOog
Hoaradnuntpiov
AtevBovaov Zoupoviog Ievikdg Atevboving AtevBuvtig AoyloTikng

Owovoptk®v Opiiov
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EAAHNIKA INIETPEAAIA A.E.
Owovopikég KataoTdosls ooppova pe to AITIXA
v T yp1on wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Koatdotaon Xvvomkov Excodnpdtov

Inp.
"E60d0 amé cvppaceig pe mehateg 5
Kootog moindéviov
Mekt6 képdog
"E&oda noAncemv kot Aertovpyiag diabeong 24
"E&od0a. drotkntikig Aettovpyiog 24
"E&oda gpevvmv kat avamntuéng 25
Aowurd Aetovpyucd £coda / (£€0da) kon howd kEpdN / (Cnpiée) 26
A£1TOVPYIKO 0TOTELEG O,
XpNUATOOIKOVOLIKE £5050 27
Xpnuotooucovoptkd £oda 27
Xpnuatootkovoutkd £€oda pcbmoemv 18,27
"Ecoda cuppetoydv 9
Képdn / (Znpiée) and cuvorhoyLoTiKES S1apopés 28
Képon mpo eépav
DOPOg E1GOON NOTOG 29
KaBapa képdn xpriong
Aowurd Xvvolkd Evoodnipara / (Znpicg):
Xrovygia mov dev Oa Taivoun0ovv perrovrikd otnv
KOTAGTAGN 0TOTELECNATOV:
Avoroytotikég {npiég amd cuvta&lodoTikd TpoypapLaTe
Kofoplopévmv Tapoymv 15
Metaforég omoTiUNoNG GUUUETOYIKMV TITAOV 15
Xroygio wov gvoyeTan vo Ta&ivoun0odv perhovrika 6TV
KOTAOTAGT 0mOTELECNATOV:
Képdn / (Zniég) and anotipnon npaemv aviiotaduong
Kwvdvvou 15
Avotagvounon apdéemv avTiot. Kvdhvou pEc® TG KOTAGTACNS
GUVOMK®V EIGOMUATOV 15
Aourd cuvoMkd eweodnpate / (Cnpicg), kobapd amd poporoyia
LUYKEVTPOTIKG GCUVOMKA E1600IATO PETA A6 POPOVS
Képon ava peroyn (og Evpod ava petoyn) 30

"Etog mov éknée
31 AskepPpiov 2019 31 Aekepppiov 2018
8.023.563 8.967.702
(7.563.197) (8.287.696)
460.366 680.006
(104.209) (99.248)
(85.966) (95.795)
(2.289) (875)
(6.058) (8.356)
261.844 475.732
10.510 9.442
(115.800) (136.636)
(967) -
195.416 318.795
(910) 2.244
350.093 669.577
(33.734) (146.187)
316.359 523.390
(9.835) (10.878)
469 (675)
(9.366) (11.553)
12.890 (5.006)
1.501 (14.920)
5.025 (31.479)
321.384 491.911
1,04 1,71

O1 onuetdoelg oTic 6eAldes 9 £g 76 0mOTELOVY OVATOGTAGTO LEPOS AVTMV TMV OIKOVOUIKADV KATACTAGEWMV.
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EAAHNIKA INIETPEAAIA A.E.
Owovopikég KataoTdosls ooppova pe to AITIXA
v T yp1on wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Koatdotaon Metaporov Idiov Keparaiov

Metoyikod Amnoteréopo.  XZovodro Idimv

Inp. KeQarlono AmoOepoTikd T0 €16 VEOV Keporaiov
Ynorowro tnv 1 Iavovapiov 2018 (dnpocievpévo) 1.020.081 360.694 428.448 1.809.223
Enidpaon adlkayng AoyloTikng TOMTIKAG 2 - 166 (1.124) (958)
Ynérowro v 1 lavovapiov 2018 (avarpocappoopivo) 1.020.081 360.860 427.324 1.808.265
Avoroyiotikég Inpuiég amd cuvTaElodoTKd TPOYPALLLOTO
KaBopIoUEVOVY TOpOYDV 15 - (10.878) - (10.878)
Metafolég amoTiUNONG GUUUETOYIKAV TITAMV 15 - (675) - (675)
Ampaypotonointa képdn / ((nuiég) otnv amotiunon
mpGEev avtiotddpiong Kkivdbvou 15 - (5.006) - (5.006)
Avora&vopnon Tpaemv avTioT. Kvdivov péom TG KaTtdoTaong
GUVOMK®V E160MUATOV 15 - (14.920) - (14.920)
Aotd cvvorkd ewcodfpata / ((npieg) - (31.479) - (31.479)
Kabapd képdn £tovg - - 523.390 523.390
XuvoMKd g1600MpaTe Yo To £Tog - (31.479) 523.390 491.911
TTapoyég o€ GUUUETOYIKOVG TITAOVG 14 - 93) (1.121) (1.214)
Ayopd Wimv petoydv 14 - (683) - (683)
AGBeon Biwv petoydv 6To TPOCHOTIKO 14 - 1.214 - 1.214
Mepiopora 31 - (76.408) (76.408) (152.816)
Metagpopd o€ TaKTIKO amofepoTikd 15 - 26.170 (26.170) -
Metapopd amd anobepatikd o€ amot/To £1g VEOV 15 - (17.318) 17.318 -
Yrérouro v 31 Aekepppiov 2018 1.020.081 262.263 864.333 2.146.677
Avoroyotikég ipég amd cuVTaEL0S0TIKA TPOYPALIOTO
KaOopIGLEVOVY TOPOXDV 15 - (9.835) - (9.835)
MetaBorég amoTiHnonNG GUUHETOYIKAOV TiTA®V 15 - 469 - 469
Ampaypatomointa k€pdn / (Cnuiéc) otnv amotiunon
Tpa&emv avTioTddiong Kvdvvou 15 - 12.890 - 12.890
Avata&vounon tpaemv avTioT. KvdHvov HECH TNG KATAGTIONS
GUVOMK®V E1G0MUATOV 15 - 1.501 - 1.501
Aota cvvohikd swsodfpata / (Enpisg) - 5.025 - 5.025
Kabopd képdn / (Enpieg) étovg - - 316.359 316.359
TuvoMKd £1600MpaTo Yo To £T0g - 5.025 316.359 321.384
Mepioporta 31 - - (229.226) (229.226)
Metagpopd o€ TaKTIKO amofepoTikd 15 - 15.818 (15.818) -
Ynrorowro tnv 31 Askepfpiov 2019 1.020.081 283.106 935.648 2.238.835

O1 onedoELg oTIC 6eAdES 9 £1G 76 OTOTELOVV OVATOGTAGTO UEPOG AVTMOV TMV OIKOVOUIKADV KATAGTAGE®DV.
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EAAHNIKA INIETPEAAIA A.E.
Owovopikég KataoTdosls ooppova pe to AITIXA
v T yp1on wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Koatdotaon Topswokov Poav

Toperakés poés amd AerTovpyikég dpacTNPLOTNTES
TapeWKEG POEC AT AELITOVPYIKEG SPOCTNPLOTNTEG
Ewnpaybeic / (Katapinbeic) pdpog elcodnpotog

KaBapéc tapsrakéc poig amd AELTovpyIkig dpaotnproTnTeg

Topgrokés poég amod EXEVOLTIKEG dPUOTNPLOTTEG

Ayopég evadpatmv Tayimv Kot GuAOV TEPLOVCIAKAY GTo EimY

Eiompaén and ndANoN EVEOUOTOV TOyimV Kol GUAMY TEPOVCLOUKAOV GTOLKEIDV
Mepiopato elompoydiva

Toxot’Ecoda

Kabapri cuppetoyr oe adénon keparaiov cuvaEd. ELyEPHoEDV

Katofoin tyuipatog e&ayopds dikaopdtov peloyneiog Buyatpikig

IIdAinon Buyatpikdv € GUVIESEUEVES ETLYEPTICELG

KaOopég taperokéc pois amd emevouTiKEg OpaoTNpLoTNTES

Toperakés pois amd yPNROTOS0TIKEG dPASTNPLOTNTES

Tokot katoffAnBévieg

Mepicpato TAnpohévta oe PHETOYOVG TG ETALPELNG

Advero Tpog GUVIEIEUEVES ETLYEPNOELG

Ayopd iov petoydv

Ewmpageis and exdobévia / avoinebévia daveto

E&opnoeis daveiov

TIAnpopn vroypem®oemwv picbwong - ke@aioo

IInpopn vroypedocwv picbwong - Tokot

KaBapéc tapsrokés poig amd ypnpatodotikés SpactnproTnTes

Ko0api) (peioon) / avénon ota tapelokd sredioipa kon woddvapo

Toperakd orebéoipa Kot 16030vapa 6Ty apyr Tov £Tovg
ZUVOALOYLOTIKEG SLPOPES OTOL TAUELOKE SLBEGLA KO 1GOdVVaLLaL
KoBapn (peiwon) / avénon oto topetakd Slob€otpa Kot 16od0vaLo

Taperokd Sraféopa Kot 1600VVape 6to TEL0g TOV £TOVg

Inp.

32

68

27

14

18
18

13

13

"Etog mov £Ange

31 Aekepppiov 2019 31 Askepppiov 2018

459.810 557.196
(143.204) 2.224
316.606 559.420
(160.831) (101.318)
1.074 -
45.416 318.795
10.510 9.442
(22.680) (21.054)
- (39.000)

- 7.000
(126.511) 173.865
(117.527) (131.965)
(150.085) (148.767)
- (3.600)

- (683)

231.420 440.748
(329.168) (491.303)
(7.694) -
(967) -
(374.021) (335.570)
(183.926) 397.715
1.070.377 667.599
2.113 5.063
(183.926) 397.715
888.564 1.070.377

O1 onetdoelg oTic 0eAldes 9 £0g 76 0mOTELOVY OVATOCTAGTO LEPOS AVTMV TMV OIKOVOUKADV KATACTAGEWMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

YNUELDOELS EMTL TOV OLKOVOULKOV KOTUAGTAGCE®V
1. Tevikéc minpogopieg

H etarpeio EMnvika Ietpéhoia AE. (n «Etoupeio») dpactnplonoteitor otov topén g evépyetog otnv EALGSa.
Ot Spactpromteg tng Etaipeiog meptlapPdvovv tn dtdhon ko gumopio Twv mpoidvimv meTpedoiov, Tnv
TOPOYWYN KoL EUTOPIO TETPOYNUKDV TPOTOVTOV KaOMOG Kot TNV EPELVA KO TAPAY®YN VIPOYOVAVOPAK®V.

H etoupeio edpever oty EALGSa, Xewwdppag 84, 15125 oto Mapovot. Or petoyée tng etarpeiog etvon etomypéveg
o610 Xpnuatiotplo ABnvav kot 6to Xpnuotietiplo tov Aovdivov, péow GDRs.

O1 Owovopkég Kataotdoeig g EAAnvikd Ietpéhona A.E. yio to €tog mov €édnée otig 31 Aekepppiov 2019
gykpidnkav oamd to Aotkntikd Zvppovriio otig 27 Defpovapiov 2020. Or Métoyor g Etapeiog £xovv
SVVOTOTNTO VO TPOTOTOUGOVV TIG OIKOVOUKESG KATAGTAGELS LETE T dnpocicvuon Tovg.

2. Xovoyn Inpovtik@v AoyteTikov [omTik®v

Ot onNUavTIKEG AOYIOTIKEG TOMTIKEG OV aKOAOLONONKOV KaTd TN GVUVTAEN TOV OKOVOUK®OYV KOTUGTOCEMV
nmapatifevtol axkoAoVfmg. Ot AoYIoTIKEG TOMTIKEG £XOVV EQUPLOCTEL e GUVETELD, GE OAL TO £TN EKTOG €GV EYEL
NAwbel drapopeTikd.

2.1 ITAoicl0 KATAPTIONG TMV OIKOVOULK®OV KATUGTAGCEWDY

Ol TapoVoEG OIKOVOULKES KOTUOTACELS ELVOL OTOUIKES OIKOVOUIKES KOTAOTAGES. Ol EVOTOINUEVEG OTKOVOLILKES
kataotdoelg Tov Opikov Eddnvucd Tletpéhono elvor Snbéoipueg omv otooeiido g Etapeiog won
TEPLOUPAVOVY  KATAOTOON HE ONUAVIIKEG €MeVOVOELS o€ Ouyatpikés, ouvOedepéveg EMLYEPNOELG KoL
kowonpatieg.

O1 owkovopkég kataotdoelg e EAAnvikd Tetpéhata A.E. yio to étog mov éAnée otig 31 Aexepppiov 2019 épovv
Kataptiotel coppava pe ta Aebvi Ipdtoma Xpnuatooucovoukng Avaeopds (ATIXA) mov £xovv ekdobel amd
70 ZupPodio Aebvav Aoyiotikdv TTpotimmv (EAAIT) kot £xovv eykpifei and v Evponaiki Evoon («EE»)
Kol opovctalovy TV okovoukn 0€om, o amoTeEAECHOTO Kol TIG TOMEOKES poéc pe PBdon v opyn ™G
ovveylLopevng dpactnpotntoc. H Atoiknon Bempet 6T 1 apyr| g ocuvexllopevns dpactnploTnTog AmoTeAel TNV
KATGAANAN BAoT TPOoETOAGinG TG ToPODOS OIKOVOUIKNG TANPOPOPNOTG.

O owovopég kataotdoelg Exovv cvvtaydet pe Baon v apyn ToL 16TOPLKOD KOGTOVS, EKTOG TV KOTMTEPM:

(1) XpnUOTOOIKOVOIKA GTOLYELD — LEPOG TV OTOI®V amoTiUdTon 6TV €0A0oYT aio

(2) Zroyela evepyntikov mov oyetifovial e VIOYPEDCELS TAPOYDV TPOCOTKOD Ady® €£6d0v amd v
vanpeoio — amotipnon oty edloyn aia

(3) Tleprovolokd otoryeion dtabéoia mTPOG TAOANON — OGXOTIUNGOT OTI YOUNAOTEPN TN OVOUESO OTN
Aoyiotikn a&ia kot v vAoyn a&la peiov Toydv £€0da oV amatovvTOoL Yo TV TOANCON

H mpoetoocio twv owovoulk®v katootdoewv ocvpeova pe to AIIXA, omoutel t ypron opiopeveov
GNUOVTIKAOV AOYIOTIKOV EKTIUNGEDV KOl TApadoydV, kabnhg kot tv Kpion g Al0IKNoNg GYETIKA e T
S10d1KOo10 EPUPLOYNS TV AOYIGTIKMV TOATIKMV. ENUOVTIKEG TAPAd0YES amd Tr AL0TKNOoT| Yl TNV EQAPLOYR TV
Aoyiotikev pefddwv e Etopeiag avapépovtar otn Enp. 4. Ot eKTIUNGELG KOt 01 Kpioelg oTig omoieg TpoPaiver
n Awiknon a&oioyodvtal ocvveydg ko Pacilovior oe eumelpikd dedopéva kot GAAOLG TAPAYOVTES,
GUUTEPIAAUPAVOUEVOV TMV TPOGOOKIDV Y10 LEALOVTIKG YEYOVOTA OV OemPovvTal ovapeVOUEVO VIO EDAOYES
ouvOnkec.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

2.1.1 A>ayés 6 TPOTLTTA KOl OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOGEIS TPOTVTMV KOl OIEPUNVEIES TTOV EYovy vIobeTtnbei amo Tyv Etoupeio

Ot Aoy1oTiKéEG apyég Kol ol VITOAOYIGHOl, BAcEl TV 0ToiMY GUVTAYXONKAY Ol OIKOVOIKES KOTOOTAGELS, £ival
GUVETEIG e QVTES TOV YPNCIUOTOONKAY Yo TH GOVTOEN TV ETNOLOV OIKOVOLIKAV KATAGTAGE®Y TNG XPNONG
nov €éAnée 31 Aekepfpiov 2018, kot Exovv eQapLOcTEl e GUVETELD G€ OAES TIG TEPLOSOVG TOV TAPOLSLALOVTOL,
MY TOV KATmOL avapepdlevmv TPOTOTOGE®Y, Ol omoieg vobetOnkov and v Etapeio xotd v 1
Tavovapiov 2019.

H Etopeia epdppooe yio mpodtn @opd 1o AIIXA 16 MicOwoelg. H ¢von kot 1 enidpacn avtdv Tmv aAlaymv
AVOADOVTOL TOPOKAT®, COUP@VA HE TIG amatthoelg Tav ATIXA. Aldpopeg GALES TPOTOTOGELS KOl EPUNVELIEG
€QapuUOGTNKAV Yo TPDOTN Qopd Kotd To 2019, 0AAG dev €lyav ONUOVIIKEG EMATMOOELS OTIG OKOVOLIKES
KOTaoTAcELS Yo To £T0¢ o €Ange 31 Aexepuppiov 2019, extog g Aepunveiog EAAATTXA 23.

o AIIXA 16 «MioOwaoeig». To ATIXA 16 avTikafiotd TV vITdpyovc AoYIGTIKY AVTLUETOTION TOV HcHdoemv
Baoet tov AAIT 17 MicOhoeig, EAAITXA 4 TIpocdioptopdc v GUUPOVIOV Tov TtepiEyovv picbwon, SIC
15 Agitovpyikéc MioBwoerg — Kivntpa kon SIC 27 A&oAOYNoT GLUVEALAY®OV TOL £XOVV TH VOULKY LOPON
picboong. To AITXA 16 kabopilel TG apyéc ywo. TNV avoyvoplor, ETUETPNON, TOPOLGINCT Kot
yvootonoinon Tov odmoenv ko amartel omd Tov ebot vo avoyvopilel 6ieg Tig pobmoeg otig
OLKOVOMIKESG TOV KOTAGTAGELS, e Vol VIio AoyloTikd TANiGL0, e OpLopéves eEUPESELS.

H Erapeio epdppoce yuoo mpd @opd 10 AIIXA 16 v 1 Iavovapiov 2019 ypnoipomoidviog v
TPOTOTOMUEVT OVASPOUIKT) TPOGEYYIoT, PACEL TNG omolag 1 AvadPOUIKY EMIOPACT TG EQUPLOYNG TOV
TPOTLTTOV KataympOnKe TNV Nuepopnvia avty. Ta cuykpiTikd ototyeia dev £xovv emavadloTLTWOEL.

H Etopeia xpnoyomoinoe v e&aipeon mov mapéyetat and To TPOTLTO AVOPOPLKA LLE TOV TPOGIOPIGUO
TV eldoewv. AVTo TPAKTIKA oNELAiVEL TG EPAPLOCE Tig amaltioelg Tov ATIXA 16 e dheg TIg cLUPACELS
7oV ftav o€ 1oy0 kotd Vv 1 Iavovapiov 2019 ko eiyov avoyvopiodel og picbooeis pe Baost to AAIT 17
kot v EAAITXA 4. EmmAéov 1 Etoupeio ypnoyomotel t1g e€opéoeig Tov mpotumon yio Tig poddoelg
nayiov ddpkelag rKkpdtepns Tov 12 unvav, ot 0moieg dev TEPIAAUBAVOVY SIKALMDLLOTO TPOAIPESNG AyOPa,
kaBog Kot Yo Tig pobooeig mayiov yauning o&iag. Téhoc n Etaipeio epapudlet eviaio mpoe&o@intikd
emtoKlo o¢ KOfe katnyopia MOOMCEMV HE TAPOUOLN YAPAKINPLOTIKG (0TS WoODoES e avTioToym
Suapkela, Yo TapdHoLo AL KOl GE OVTIGTOLY0 OIKOVOUKO TEPIBAAAOVY).

H emidpaomn g epappoyng tov AIIXA 16 katd v 1 Iavovapiov 2019 (adEnon/(neiwon)) £xet g e€ng:

Inp. 1 Iavovapiov 2019

ENEPTHTIKO

Awondpota xpiong mayiov 7 25.744
YIIOXPEQXEIX

Yroypewoes piodmoewnv 18 25.744

a) ®von g emidpaong g epopuoyng tov AITXA 16

H Etaeio et ovpPdosig picOmong yio akivnto, pnyoaviuoTe Kot UNyovOAOYlKO €EOTAIGUO Kol
petaeopikd péoo. Ipoyevéotepa tng vioBétnong Tov ATIXA 16, n Etapeio og picbwotg, Ta&ivouovos Tig
oboacelg gite og ypnpatodotikés (6mov Etaipeio Stotnpodoe ovotaoTikd OAOVE TOVG KIVOUVOLS Kol To
0QEAN NG 1010KTNGI0C), €ite G Aettovpyikég. Ot XpnUOTOd0TIKEG MGODOEIS KEPAAALOTOLOVVTOV HE TNV
évapén g picbwong ot yapnAotepn petald g evAoyng 0&lag Tov Tayiov oToKElov Kot TG TAPOVGUS
afioag tov eldylotov pcbopdtov. Kdabe picOopa empepilotav peta&d Tng vmoypémong Kot Tov
xpNHoTootkovoputk®mv €£6dwv. To HEPOG TOV KOGTOVG YPNUATOSOTNOTG TG HIGOB®ONG TOV OVTIGTOLYOVGE GE
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TOKOVG ovayvoplioTay oTo OmTOTEAEGHATO YPNONG KATE TN d1dpKeln TG Hicbmong, evd ot aviicTotyes
VIOYPEDOELS amd pobdpata, ametkovifoviav ota «Advelo». MicOdoelg 6mov éva oNUAVTIKOG PEPOS TOV
KIVOHV@OV KoL TOV 0QEADV TNG 1810KTNG10G dtatnpovvtay and Tov eKpefm Ta&vopodvIoy g AEITOVPYIKES
oODGEIS Kot eV KEPAANLOTOLOVVTIAY, EVD Ol TANPOUES Y10 AEITOVPYIKES obmoelg avayvopilovtav ota
OTOTEAEGLLATO. XPNONG OVOAOYIKA Katd Tn didpkeld g picbmong. Tuxdv mpominpwBévia pcdopato
nepilappdvovioy  otovg «IIehdteg Kol AOWMEC OMOITAGEG», &VO TO OedovAELpéva  wicHdpato
neplappavoviay otovg «IIpopnfentég Kot AOITES VIOYPEDCELS».

Kotd v viobémmon tov AIIXA 16, n Etoupeia epdppoce éva eviaio Aoylotikd mAaiclo yioo OAEG TIG
obooeic, ektog amd kdmoteg egopéoeic yw TG piobooeis yoapming aflac. To mpdtuvmo Topéyet
GUYKEKPLUEVEG OTOLTNOELS LETAPOONG KAOMDG Kol TPOKTIKEG SIEVKOAVVONG, Ol OTTOIES EPUPUOGTNKAY OO TNV
Etoupeio.

- Miwobnoeilg mov TponyoLEVHS TAEVOLOVVTOV MG XPTLLOTOS0TIKES

H Etoupeio dev gixe ovuPdoeic yio obmoelg mov frov ToEvounpuéves og ypnuatodotikés katd tmy 1
Iavovapiov 2019.

- MuoOmoelg mov PO YOLUEVOS TAEIVOLOVVTOY MG AELTOVPYIKES

H Etoipeio ovayvopioe Sikoidpoto ypnong Toyiov Kol VToypedoels Yo T HMob®doelg avtég mov
TPONYOLUEVDS TAEWVOLOOVTOV G AELITOVPYIKEG, €kTOG amd TG mobmoelg yauning a&iog. To dikaiopo
¥PNoNG mayiov avayvopioTke g 160 e TNV VIoYPEWOT MoOBmONG, TPOGUPLOGUEVO KATA TO TOGO TUYOV
TPOTANP®UEVOL TOocoV picBwong mov oyetiletor pe ) picbwon mov avayvopicTnKe GTNV KoTtdoToo
OWOVOlIKN G Béong apéomg mpv v muepounvion apyikng eeoppoyns. H vmoypéwon picOmong
avoyvVOPIoTNKE ®C N Topovoa o0&l TOV VTOAOWOUEVOV TANPOUDV, TPoeEoOPANUEVIG HE TO KOGTOG
eMnPOGOETOV AVEIGHOD KOTA TNV NUEPOUN VIO TNG OPYIKTS EQOPHOYNG.

H Etaupeia e@aploce Tig TpakTIKES SIEVKOAVONG OTMG TOPUKATM:

-  Xpnowonoince éva eviaio TpoeEoPANTIKO EMITOKIO Y10 YOPTOPVAGKIO HOODCEMV [E TOPOUOLL
YOPOKTNPLOTIKE

- A&woidynoe v dmopén enoybdv cuufdcemv, apESmG TPV TNV NUEPOUN VIO APYIKNG EPAPUOYNS

—  E&oaipeoe T1c opyikég GpESES SOTAVESG, OO TNV EXPETPNOT TOV IKULOUATOV YPNONG Toyiov KaTd
™V NHEPOUM VIR APYIKNG EQUPUOYNG

- A&wAdynce, pe Pdon v mpoyevéotepn eumelpio, TN SidpKeEl TOV Hobdoemv TOV 0moimv M
ovppaon meptrapfaver 6po exékraons ) Aong

H eridpaomn g epappoyng tov AIIXA 16 otnv KOTAGTACT CLVOMK®OV EIGOOMUATMV, Y0, TN XPNON TOL
é\nge 31 Aexepppiov 2019 eivau:

"Etog mov éknée
Inp. 31 Aekepppiov 2019
Mceimon ota Aertovpytkd ££000 Kol 670 KOGTOS TOAMOEVTOVY 8.661
AmocBécels Sikoopdtav xpiong mayiov 7 (6.793)
XpNUOTOOIKOVOUIKS KOGTOG SIKUMUAT®V LeOdoemy 27 (967)
2Ovoro K66TOVS LoD osmv peTd TNV gpappoyn tov AIIXA 16 (7.760)
KaOopiy avénon ota képon mpo gpoépov 901
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B) Zdvoyn vE®V AOYLOTIKOV TTOALTIKAOV

IMapaxdto tapotibeviot o1 véeg Aoyiotikés TolTikég TG Etoupeiog katd v viobétnon tov AITXA 16, Tov
oYVOVY OO TNV NUEPOUN VIO PYIKNS EQOPUOYNS:

- Awaiopato xpnong toyiov

H Etaupeio avayvopilel dikawdpota ypriiong mayiov oy évapén g picbwong (thnv nuepounvia mov to
TEPLOVOLOKO oToryeio givar drobéoipo mpog xpnomn). Ta Sikaudpote ¥pHoNg Toyiov ETUETPOVVTOL GTO
KOGTOC TOVG, UEWWUEVO KOTO TN GLGompevpévr amdofeon Kor v omopeiowon g o&log Tovg Kot
TPOGUPLOGUEVO KATE TNV EMAVOUETPNOT] TOV OVTIGTOLX®V vIoypedoemv wobmoewv. To kdotog TV
Sikatopdtov ypnong moylov cvumeptlopfavel T0 TGO TOV LIOYPEDCEWV WGHDoE®Y OV EYovV
OVOYVOPLOTEL, TIC OPYIKES GUESO CUVOEDEUEVES OYETIKES SUMAVEG KO TIG TANP®UEG oHdoemy oy Eyvav
TNV N TIPW TV NuUepoUnvia Evapéng, HEIOUEVEG KOTA TO TOGO TOV TPOGPEPOUEVOV EKTTOCEMV 1 GAN®DV
kwntpov. Extdc tov mepimtdoemv dnov givorl oyetikd BéPato 0Tt to pobmpévo mhylo Bo mepiéAbet otnv
katoyn ¢ Etaipeiog oto 1€hog tng ovppacng picdmong, ta avayvoplopéve SIKaIMpOTo XpHong Toyiov
amocPévovtor pe T otabepn péBodo katd Tn pkpotepn Sudpkelo HeTaEy g @eéMung Cong tov
vrokeipevov maylov Kot Twv 6pwv ¢ ouppacng picbwong. Ta ditkodpata xpHoNs mayimv VITOKEWVTAL GE
éleyyo amopeioong tng a&iag Tovg eite KGOe Eva Eeympiotd, €ite MG LOVASA SNULOVPYIONG TOUELIKDY POMV.

- Ymoypewoelg iobmoemv

Kotd v évapén g picbwong, n Etarpeio avayvopilet vroypedoeis ricHdoewy ioeg e Tnv mopovsa aio
TOV OOOUATOV KOTA T GUVOAKN dtdprela TG cOuPaong picOmong. Ot TAnpopés cupmeptiapavouy o
cvppatikd otafepd cHOLATE, HELOUEVE KOTA TO TOGO TMV TPOCPEPOUEVOV ETLSOTHOEWDV, UETOPANTA
pobopoata Tov eEaptdviotl amd Kamolov dgiktn, KoM Kol ToGa Y10 TANPOUES VITOAEWUOTIKNG a&lag Tov
avapévetor va TAnpwbovy. Ta pobodpata erxiong tepthopufavooy v T €£AGKNONG VOGS SIKOUMUATOG
ayopdc, mov eivon oxetikd BéParo va e€aoknbel amd v Etoupeion ko mAnpopés kupdoemv ADong g
picBwong, av ot dpot oduPacng deiyvouv pe oyetikn PePordtnta 6T 1 Etonpeio Oo eEaoknoet o dikaiopa
vy Mon. Ta petafintd piobopata mov dev eoptdvror and Kamoov delktn, avayvopiloviar og £o0do
oTNV mEPI0O0 TOV EXEPYETOL TO YEYOVOG 1 1| GUVONKT] KO YIVETOL 1] TANPOUN.

Ta va vroloyicel v mapovca atia Tov TAnpoudv, n Etapesio ypnoponolel to k6ot0g emmpdcsdeton
davelopov katd v nuepounvia Evapéng g picbmong, edv to TPayUaTikd £mToKlo dev TpocdiopileTon
evbémg amd ™ ovpPaocn picbwone. Metayevéotepo g Evapéng picbwong, To T06o TV VIOYPEDCEDV
pobocewv mpocavéavetar pe €000 TOKOV Kol UEWDVETOL HE TIS TANPOUES Mcbopdtov Tov
apaypoatonolovvtat. EmmAiéov, n Aoyiotikh a&io Tov DIoxpe®oenV MoOMCEOV ETAVAUETPATOL EAV VTAPEEL
Tpomomoinom ovupacng, 1 omoladnTote aliayn ot didpkeld TG cOUPacng, ota oTabepd cbdpaTo M
oV omOQaoN £Eayopds TOV TTEPLOVCLOKOD GToLXElOV. O EXAVAUETPNCELS OVTEG KOTUYWPOVVTIOL GE oL
YPOUUT OTN ONUEI®ON TOV SIKOIOUATOV ¥poNG Toyiov og netaforéc.

- Bpoyvypovieg piobooeic kot picbmoeig moyiov youning o&iog

H Etoupeio epapuodler v eéaipeon oxetikd pe tig Ppayoypdvies probmoetg (nroadn odocelg d1dpketog
HKpoTEPNG 1 fomg tov 12 unvov, and v nuepopunvia évapéng g odufoong picbmong, 6Tov dev vdpyet
10 dwaiopo ayopds Tov mEPLOVoLOKOD ototyeiov). Emiong epapuoler v eaipegon oxetwkd pe ta
TEPLOVOLOKA oToryeio YaunAng a&log (dniadn a&lag pikpdtepns TV TEVTE YAMAdWY gupd). TIAnpwpég
pobopdtov v Bpayvypdvieg kot younAing aéiog picbooeig avayvapiloviar og é£oda pe ™ otabepn
pébodo katd ™ ddprela g picHwonc.

—  ZNUOVTIKEG EKTIUNGELS GTOV TPOGOOPIGUS TNG SIAPKELNG IGOMDGEMV e SUKOimUO avVovEDONG

H Etoupeia mpocdiopilet tn dudpketa picbwong og t cupfatikn dibpkeia picOmong, copmeptAapavopuévng
NG YPOVIKNG TEPLOS0VL TTOV KaADTTTETON OO o) Stk ETEKTACTG TG HioBwong, eav eivar oyeticd BéPato
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otL 10 dwkaimpo Oa eEaokndel 1 amd PB) dkaiopo Avong e cvpuPacng, edv gival oyetikd BéBoto 6Tl TO
Sdwaiopa o¢ Oa eEaoknOei.

H Eraipeia éxet to dwkaimpa yio kanoleg puobmoseig, va emekteivel tn dudpketa g ovpfoong picbmong. H
Etoupeio a&roroyet ebv vapyet oxetikn Befordtnto 6T Ba e&ackn el to dikaimpo avavémong, Aappavovtog
VILOYT GAOVG TOVG OYETIKOVG TAPEYOVTEG TOV SNULOVPYOVV OIKOVOIKO KIvITPO, Vo eE0GKNGEL TO dikaimpLoL
avavéwons. Metayevéotepa, g nuepounviag évapéng g picbwong, n Etapeio enaveetaler  didpkeio
¢ pioBwong, eqv vapéet Eva onpavTIKO YeYovOg 1 aAlayn OTIG CUVONKES TOL EUmITTOVY GTOV EAEYYO TOV
Kot emmpedlovv v emAoyn e&doknong (1 6xY Tov SKo®UATOG avavE®SONS (OTMS Y10l TAPASELYLOL Lol
aALOYT) TNV EMYEPNUOATIKY oTpatnyKh TG Etonpeiag).

Katd 1o 2019, n Emtponn Atepunveidv tov ATIIXA (n «Enitponn») e€66mae pia Tepilnym TV oamo@ioemv
oV MEONKAV 6T INUOGIEG GLUVESPLAGELS TG Yo VAL amocapnvicel Tic dtepunveieg tov AITXA 16 oyetikd
e To. akdAovBa OparTa:

- Awoi®pozo 1oL cyeTiloviol pe T0 VITESAPOG:

H Emtpont| katéAnée 6T0 GUUTEPACLO OGOV APOPE TI GLYKEKPYEVT TEPITTMGT TOV TOPOVGIALETHL GTNV
amoOPACN TNG, OTL ATV EVOG POPEAG EKUETAAAEVONG aymYOD £)EL TO dikaimpa vao Tomobetost évav aywyd
ce vmoyeElo ymPo, ovTd omoterel picBwon kol WG €K TOVTOV GTN GUYKEKPLUEVN TEPIMTMON, OMWGS
TAPOVCLALETOL GTNV TAPOVG ATOPACT), TPEMEL va. gunintel oto medio epappoyng tov AIIXA 16. Onwg
nmapovoraleton otn Enu. 7, n Etopeio expetahAedeTon DITOYEIOVG ay@yoVs eVTOC TV opimv Slapdpov
MUV, COLEOVA LLE TOVG GYXETIKOVG VOLLOVGS, X®PiG TNV amaitnon KatafoAng orolacdnrote amolnpinong
vy avtovg. Onwg meptypdpeton ot Inp. 33 avTOV TOV OKOVOUIKAV KOTOOTAGEMY, OPIGHEVOL dNLOL
TPOYMDPNOOV TNV EMPOATN SUCUMV KoL TPOCTILOV OYETIKG, LE Ta dkaidpoto dSiéevons. H Etaupeia doknoe
£€peon KATA TOV gV AOY® TOGMV OV EMPANONKAV OTWOG TEPLYPAPETAL GTN ONUEIOON KOl TOTEVEL OTL TO
amotélecpa Oa eivon evvoikd. H Etaipeio Oswpel 611 owtd dev eumintovv ato nedio epoppoyng tov AITXA
16 xaBdg dev vdpyel voypEwon KatafoAing arolnpinong.

—  TIpocdropiopdg didprelag prodmoewmv

H Enttpont| e€€6moe amdQact, COUPOVA [E TNV OO0 KOTA TNV EKTIUNGN TNG £VVOL0G TNG 1] OTLOVTIKNAG
TOWNG, KATA TNV KATAPTION TV 0pmv micbmong, 1 avaivon dev TPEMEL VoL KOADTTEL LOVO TNV YPNUOTIKY
mown mov wpoPAémetar 6T GVUPOoT, AAAG VO YPNCLOTOLEL Lo EDPVTEPT] OIKOVOLIKT EKTIUNON TNG TOWVNG
€101 hote va mepAapPavel OAEG TIG TOOVEG OIKOVOUIKEG EKPOES TTOV GLVOEOVTOL UE TNV KOTAYYEAMO TNG
ovppaong. H Etaupeio epapudler avt) v amd@ocn Kot ¥pNoLomotel kpion yio v eKtiunon g
picOmong, 1dlaitepa 0TIC TEPITMOGELG OOV 0L GCLUP®VIEG deV TPOPAETOVY TpokabopIoUEVN dLdpKeLd, OTMG
To SIKOUMULATA YPNOTNG TOV TAPAKTIOV (OvVAV 0Ttmg meptypdoovior otn Inp. 7. H Etaipeio Aapfdaver veoyn
OAOVG TOVG GYETIKOVG TAPEYOVTEG TTOV SNULOVPYOVV OIKOVOMIKO KIVIITPO Yol VO AOKNOEL EITE TNV ovavEWDOT
€lT€ TOV TEPUATIGHO.

—  AoY1oTIKY OVTIHETOTION eKpcOmTY
H Etoipeio cuvamtel oplopéves cupevieg vaekpodmoemy He TPITovg Kol WG €K TOVTOV EVEPYEL MG

evoldpecog expobomce. H Etapeio, og evdibpecoc ekpobmtng, KoTotdocel v LVIEKHicOmon g
¥pNHaTootKovouKn picBmon N Aettovpyikn picOwon mg eENg:

(a) €dv 1 kOpro. picBwon eivor Ppoayvapddesun picbmon mov 1 Etopeia, g picbwog, éxel epoppudcel tnv
Tapaypdeov 6 Tov TPoTHIOL, N VAEKUIGHMON KOTOTACCETOL 1O AeLTOVPYIKN picbmaon.

(B) dropopetikd, 1 vIepicHOOoT KOTUTAGOETOL GE GYECT) LE TO SIKOIMLLO XPTIONG TOV TEPLOVCLAKOD GTOLXEIOL
OV TPOKLATEL 0O TNV KOPLo. HicOmon Kot Oyl E OvVaPOpE 6TO VITOKEILEVO TEPLOVOLOKD GTOLYE .
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H Etaipeio éxet a&roloynoet 6Aeg Tig vaekpcnoels faoel Tov mapandve kprnpiov kot Tig yopaxtmpile
®G AELITOVPYIKEG 1 XpMoTootKovopKES. XT1¢ 31 AekepBpiov 2019, dAec o1 ruobmoelg otig omoieg n Etoupeio
gvepyel og evdlipecog expuofmg aloloyndnkay g Aettovpyikés.

o AlIXA 9 (Tpomomoinon) «Aikoiwuo Ipominpwuns we Apvnuxn Amolnuiwon». H tpomomoinon
S1evKpvilel OTL T XPTLOTOOTKOVOULKA TEPLOVGLOKA GTOKED [1E SIKOIMLO TPOTANPOUNG OV EMLTPETOVY
N omoitodv omd Eva cvuParlopevo pépog gite va kotafdrel gite va Adfel eddoyn amolnpioon yo v
Tpowpn ANEN g oV uPaomg (VIO TNV EVvola OTL O TV TAELPA TOV KATOYOL TOL TEPLOVGLUKOD GTOLXEIOV
evdéyetar vo. vapyel emPdapouvon AOY® mpoéwpng e£OPANONC) emitpéneTon vo emueTpnlovv 6To
amooPésylo k66ToG 1 TNV gLAOYT aio LECH TNG KOTACTACNG AOITMY GUVOAIKAV ELGOINUATOV.

o AAII 28 (Tporomojoerg) «Marpompobeoues Zopuetoyés oe Xvyyeveic Emyeipnoeis kor Kowvorpalies».
Ou 1tpomomomoelg oyetilovtar pe 10 Kotd mwOGOo M emipérpnon (kor kvupiwg 1 omopgiowon) TV
LOKPOTPODES LWV CULLUUETOXDV OE GLYYEVEIC emyelpnoels kol Kowvompadies, ot omoieg otnv ovcia,
moTEAOVV UEPOG TNG Kabapng enévOVoNG 0T GLYYEVN emtyeipnon ) oty Kowvompa&ia, diémovtat amd To
AITXA 9, AAII 28 1 éva ocvvdvacpd tewv 600 mpotvnmwv. Ot tpomomomoels dievkpwvilouv OTL i
owovopkn ovtomra epappdler to AIIXA 9, mpotod epappdcer 10 AAIl 28, o avtég T1g
LOKPOTPOOESEG GUUUETOYES YO TIG 0Toieg dev epapudleton n néBodog g kabapng Oéong. Katd v
epapuoyn Tov AIIXA 9 1 owovopikr oviotTTo dev AapuPavel vToOYN TLYOV TPOGUPUOYEG OTIV AOYIOTIKY
a&lo ToV PoKpOTPODEG LMV GUUUETOYDV Ol 0TTOIEG TPOKVLATOLY and TNV epappoyn Tov AAIT 28.

o Migpunveio. EAAIIXA 23 «Afeforotnra oyetika e g Gewpnoeic popov eioodnuotog». H depunveio
mapéyel kabodNynon yw TV AVTILETOTION TG oPePfotdTNTOG TOV EUTEPIEXETOL OE POPOLOYIKOVG
YXEPIOUOVS, KATA TO AOYLOTIKO YEPOUO TV eOpmv ecodnuotos. H depunveia moapéyel mpdodeteg
dtevkpvioels oxetikd pe v e&€toon aféfarov poporoyik®mv Bempioewv PEPOVOLEVA 1| amd KOWOD,
v €€ETOOT TOV POPOLOYIKADV OE®PNOEMV OO TIC POPOAOYIKEG OPYES, TNV KATAAANAN HéBodO date va
avtikorontpiCeTon n afefardtnra Tng amodoyng g Bedpnong amd Tic PoPorOYIKES apyES KABMS Kot TNV
€EETOON TOV GUVETEIDV TOV OAOYDV OTO TPAYUOTIKG TEPICTOTIKG Kol TG TEPLOTAOES. Me Tnv
viobémon g Aepunveiag, N Etapeio e€étace av éxel aféfoieg poporoyikég Bécelg. Ot dnidoelg
@opov ™G Etarpeiog mepthapfavouy ekTT®oels @Opov E1G0MUOTOG KOL O POPOAOYIKES APYEG LTOPOVV
va aupiopntiocovv v ekneotéa a&io toug. H Etapeia extipmoe 6t1 1 vioBetBeica @oporoyikn
petayeipion o yivelr amodekth amd TG Qoporoyikés apyés. H Awepunveio dev eiye emidpaon otig
olkovolkég Kotaotdoels tg Etapeiog. Q¢ amotéheopo g Atepunveiog 23 Kol T®V OYETIKOV
amopdoewv EAATIXA, | Etaipeio mpoydpnoe 6€ avata&vouncn TaV EIGTPAKTEDY POPOV ELGOSNLLOTOG
OO EUTOPIKEG KOl AOITEG OTMOLTNOELS G EEXYMPLOTI YPOLLU OTNV KATAGTAGT OIKOVOUIKNG BEong.

o AAII 19 (Tpomormorijoeig) « Metafoli), TEPIKOTI] 1 SLAKOAVOVIOUOS TPOYPOUUATOS KAOOPIGUEVWY TaPOYDV».
O1 TPOTOTOMGELG ATOLTOVV TIG OVTOTITEG VAL XPNGLOTOLOVV EMKULPOTOMNUEVES OVOAOYIOTIKESG TAPAOOYES
Y10l TOV TPOGILOPIGHO TOL KOGTOVG TPEXOVGOG AMAGYOANONG KO TOV KaBopoh TOKOV Y10l TO VITOAOUTO TNG
£TNGL0G TEPLOSOV AVAPOPAG, LETE TV TPOYLATOTOINGN LG LETOPBOANG, TEPIKOTNG 1} EVOS S10KAVOVIGLLOD
0V TPoypappatog kabopiopévav mapoymv. Ot tpomomomoelg dtevkpviovv emiong, Tdg emnpedleton
EQOPLOYT TOV OTALTHCEMY TOL OVATATOV OPiOV TOV TEPLOVGLUKOV GTOLXEIOV OO TO AOYIGTIKO YXEPIGUO
pog PeTafoANG, TEPIKOTNG 1| EVOG OLOKOVOVIGHOD TOV TPOYPAUUATOS KAOOPIGUEV®Y TOPOYDV.

o Kbrlog etoiwv avafabuicewv twv ATIXA 2015 -2017, ToL 0TOTELEL IO GVALOYN TPOTOTOCEDY TOV
ATIXA.

— AlIXA 3 «Zvvevwoeis emyeipnocwv» kor AINXA 11 «Zynuaro omé kowd éleyyo». Ou
tpomonomoels 610 AIIXA 3 devkpwilovv OTL OTOV p0L OIKOVOULKT] OVTOTNTO OTOKTA TOV
EAEYXO L1OG EMYEIPNONG TOL AMOTEAEL KON EMLXEIPTON, 1 OLKOVOULKT] OVIOTNTA EMUETPE €K
VEOUL T CUULETOYN] TOL TPONYOLUEVMG KoTelye otV emyeipnon avtr. Ot TpOTOTOIGELS GTO
AITXA 11 devkpviCovv 0Tt OTAV [0 OKOVOLKY OVTOTNTO OTOKTA 0O KO0l EAEYYO L0G
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EMLYELPNONG MOV OMOTEAEL KOV EMLYEIPN O, 1] OIKOVOULKT] OVTOTNTO OEV EMUETPA €K VEOL TN
GUUUETOYN TOL TPONYOVUEVMS KATEIXE GTNV EMLYELPNOT QVTN.

- AAIl 12 «Dopor e1000iuatoc». O TPOTOTOMGELS H1EVKPVILOVV OTL 01 POPOAOYIKEG GUVETELES
TOV TANPOUDV Y10, XPMLOTOOIKOVOUIKE MHEGO TTOL TOEIVOUOUVTOL MG GTOLKEln TomV 18imv
keparainv, Oo mpénel va avayvopilovior avaioya e To Tov 0l GUVOAALYES 1| T YEYOVATO TOV
TapeABOGVTOG TOL dNUOVPYNCAV TO SLOVEUNTEN KEPOT] £XOVV AVAYVOPIOTEL.

— 441123 «Kéatog daveiauod». O1Tpomomomacelg dtevkpvilouv v mapdypapo 14 tov Tpotdnov
MoTE, 6TAV £Va, TEPLOVOL0KO GTOLXEIO OV TANPOL TIg TPoDTOOETELS €ivar £TOLHO Yo TN YpTioT
v v omoia Tpoopiletar 1 Yol IOANOT Kol HEPOG daveiov Tov Aednke edwd Yo aVTod TO
TEPLOVGLOKO OTOLYEID TOPAUEVEL WG OVOIKTO VLTOAOTO KaATE TN oTiypn €Keivr, T0 KOOTOG
SOVEIGHOV aVTO TPETEL VO, CUUTEPIANPOET GTO KEPAANLD TTOV TPOEPYOVTOL ATTO YEVIKO SAVEITUO.

(P) Ilpotoma mwov Exovy ekdobel, alid Oev EYovv EPapuoyy 6TV TAPOLOA AOYIGTIKY TEPIOO KOl JEV EXOVY
viobestnbsei vorpitepa

H Etaupeia dev €xel vioBetioetl kémoto amd 1o TopoKaT® TPOTLIA, SIEPUNVEIES 1 TPOTOTOICELG TO. OTTOT0, £YOVV
ekd00el aALG dev €xovv epappoyn oty Tapovoa Aoyiotikn nepiodo. EmmAiéov n Etarpeia a&loddynoe ola ta
TPOTLTOL KOLL TG SIEPUNVELES 1) TPOTOTOGELG TOL EY0VV ekd0OEL OALA eV €TV EQAPLLOYN TNV TOPOVSO TEPI0SO
Kot KoténEe Ott dev Oa vdpEet onpavTIKN ETIOPOOT OTIS OIKOVOLIKES KATACTAGELG and TNV EQOPLOYY TOVG.

o AIIXA 10 (Tpormomoinon) « Evoromuéves Oikovouikés Koraoraoeicr» kai AAII 28 « Emevdvoeis oe Zvyyeveis
enmyeiproeis kar Kowonpalies: [lwAnon 1 e169opa TePIovaiaxmy aroryeimy uetold evog Exevovt Kol g
oVYYEVODS TOV ETOUPELOS 1] THS Kovorpadiog Tov». Ol TPOTOTOMGELS OVTILETOTILOVV [0l OVOyVOPIGUEVT
acvvéneto, petad tav anartioemv tov AITXA 10 kot ekeiveg Tov AAIL 28, yio TNV OVILETOTION TNG
TOMONG N TNG EI0QPOPAS TOV TEPLOVCLOKAOV GTOWXEIMV HETOED TOV EMEVOLTH KAl TNG OLYYEVOVG TOV
graipeiog N g kowvompatiog tov. H kiplo cvvéneln Tmv tpomomomoemv ivar 6Tt Eva TANpeS KEPSOG 1
N Inpda avayvopileton 6tav n cuvarioyn teprhapfavet o emtyeipnon (gite oteyaleton o€ o Buyotpiky
gite o). 'Eva pepikd képdoc M 1 Inpia avayvopiletoar 0tov 1 cuvorrayn mepltAapfdavel ototyeio
EVEPYNTIKOV OV dEV GLVIGTOVV EMXEIPNOT, KON KOl av To oTotXelo avTd oteydlovton og Buyatpuc.
To Aekéufpio tov 2015 10 ZAAIT avéPare en’ aOPIOTO TNV NUEPOUN VIO EPAPUOYNG TNG TPOTOTOINONG
VNG, AVOUEVOVTOG TO GMOTEAEGLLO TOV £pYOV TOL Yia T Hé€B0d0 ¢ kabapng Béong. Ot tpomomomoelg
dev €youv axoun viobetnBel and v Evponaikn Evoon.

o «Ewoioloyiké mlaioio Aicbvav Ipotomwv Xpnuozoorkovouixns Avapopac». To ZAAIL e&édwoe 10
avafe@pNUEVO EVVOIOAOYIKO TAOIGLO Yl TN YPNMUATOOIKOVOUIKY TANpo@dpnon oTig 29 Maptiov 2018.
To evvoloroyikd mhaiclo kabopilel Eva OAOKANPOUEVO GOVOAO EVVOLDV YO TN YPNMHOTOOIKOVOLIKY
mnpoedpnon. Ot évvoleg awtéc oupuPariiovv otov KaBopioHd TPOTLRWV, TNV Kabodnynon TV
GUVTOKTAV Y10 TV aVATTUEN CLVETDV AOYIGTIKOV TOMTIKGV KOl TNV VITOGTNPIEN OTNV TPOSTADELN TOVG
VO KOTOVOIGOVV Kol VoL EpUNveDcovV ta mtpdtuma. To Zvppoviio Aebvav Aoyiotikdv Ipotomeov
e&édwoe emiong évo oLVOdEVTIKO £YYpao, «TPOmOmOUoEIS OTIC TOPOTOUTES TOD EVVOIOAOYIKOD
mloigiov», 10 omoio kKabopilel TIG TPOTOTOMOELS TV TPOTOHT®Y WOV ERNPEALOVTAL TPOKEIUEVOD VO
EMKAPOTONOOVV 01 AvaPOpPEG 6TO OvalE@PNIEVO EVVOLOAOYIKO TANIGL0. XTOY0G TOVL £YYPAPOL givar 1
vrootpién g petdfaong oto avabeswpnuévo evvolorloykd miaiclo AIIXA yo Tig gropeieg mov
V100€TOHV TO EVVOLOAOYIKO TAOIGIO Y10l VO. 0VATTOEOVV AOYIOTIKES TTOMTIKEG OTOV KavEva TpoTumo ATIXA
dev kavel avagopd. ' TOVg GLVTAKTES TOL AVOTTHGOOVY AOYIOTIKEG TOMTIKEG BAGEL TOV EVVOLOAOYLKOD
TAOLG10V, 1oYVEL Y1 ETHGLEG TEPLOGOVS TTOL EgKvovv TV 1 petd v 1n lavovapiov 2020.

o AIIXA 3 Jvvevaoeig Emiyeipniocwv (Tpomomonjoeig): To ZAAIL e£€dmoe TPOTOTOMGELS OVOPOPIKEL LE
Tov opioud oG Emyeipnong (tpomomomoeic oto AIIXA 3) pe okomd v enilvon Tov SVOKOAM®MY OV
TPOKLATOLY OTOV L0l OLKOVOIKT OVTOTNTO TPOGILopilet €GvV £yl AMOKTNOEL Lo EXLXEIPNOT 1 L OLASAL
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TEPLOVGLOKMV GTOLXEIWV. Ol TPOTOTOGELG EPAPUOLOVTOL Y10 GUVEVIGELS ETLYEPTCEMV Y10 TIG OTOTES N
nuepounvio. amodkong apyiCel v N peTd Vv &vopén TG TPOTE ETNOLAS AOYIOTIKAG TEPLOOOV TOV
apyiCet v 1 petd v 1n Iavovapiov 2020 kot yio amdKTNON TEPLOVCIUKDV GTOLYXEIWY OV cLUPaivovy
Vv N HeTd v vapén ovtg TG TEPLOSOV, EVA EMLTPERETOL VOpitepN EPapuoyn. Ot Tpomonomcels dev
&xouvv axdun viobeBel amd v Evpondixn Evoon.

o AAIl 1 Hapovoioon twv Okovouikwv Kataotdoewv xoar AAIT 8 Aoyiotikés molitikés, allayés otig
loyionikés exnynoeis kor a0n: Opiouos e onuoavukotros (Tpomomoinoeig): Ol TPOTOTOINGELG
€papuolovTol yio eTHO1EG AOYIOTIKES TEPLOdOVG TTov Eekvovv v 1 petd v 1 Iavovapiov 2020 evod
empénetal vopitepn epappoyn. Ot Tpononotnoelg S1evkpviCovy Tov opiopod TG ONLOVTIKOTNTOG KoL TOV
TpOTO pe Tov omoio Bo mpémetl va epappootel. O vEOS OpIoOS avapépeL TmG «TANpoPdpnon Bewpeiton
ONLOVTIKN €POGOV OTAV TAPAAEITETAL, ATOKPVTTETAL 1} EIVOIL AVOKPPNG, EDAOYN OVOUEVETOL VOL ETNPEATEL
TIG OTOPACELS TOV KOPLOV YPNOTOV TOV OIKOVOLIK®OV KOTOGTACE®V, TOL AdpuPdvouv pe Baon avtég Tig
O1KOVOUIKES KOTOOTAGELS, 01 OTTOIEG TAPEYOVV OTKOVOLLKT TANPOQOPNON Y10 TN GUYKEKPLUEVT] OVTOTITO».
EmmAéov, Pertidbnkov ot emenyfioelg Tov ouvodedouv Tov Oopicpd Tng onuavtikotntag. Ot
TPOTOTMOMNGELS SLAGPAMIOVY OTL 0 OPIGUOG TNG CNUAVTIKOTNTOS Eival GUVETNG o0& OO Ta TPOHTLTOL TOV
ATIXA.

o AIIXA 9, AAII 39 ka1 AIIXA 7 (Tpormormooeig) “Avoudppwaon emrokiov ovapopas”: Ol TPOTOTO|GELS
epapuolovtal yio eTHolEG AOYIOTIKES TEPLOdOVG TTov Egktvouv Tnv 1 petd v 1 Iavovapiov 2020 evd
emupénetal vopitepn epappoyn. Ot tpomomoioels oAAALOVV OPIGUEVEG OMOLTHACELS OYETIKA WE TN
AOYIOTIKN OVTIGTAOLONG KIVOUVOL DOTE VO TAPEYOVY SIEVKOAVUVGT GYETIKAL LE TIC TOAVES EMTTMOCELG TNG
ofefardtnrag mov Oo mpokoAéoel M aAlayn TV emtokiov avapopds. EmmAéov, ot tpomomomoelg
amontoOV amd TIG ETOLPEIES VO TaPEYOVY TPOGHETES TANPOPOPIEG GTOVS EMEVOVTEG OYETIKA LE TIG GYECELS
avTIoTAOUIONG TOVG, o1 omoieg ennpedlovTal Auecsa and avtég Tic afefordtnrec.

o AAIl 1 “Moapovoiaony twv Oikovouixwv Kotaotaoewv: Tolivounon twv Yrmoypewoewv ¢
Bpoyvrpobsoues 1 MoxpompoBeoues (Tpomomonjoerg)”: Ol TpomonOoES £PApUOlovTol Yio. ETHOLEG
AoyloTikég mepltddovg mov Eekvouv v N petd v 1 Iavovapiov 2022 evd emtpémeton vopitepn
epapuoyn. Ot TpOTOTOMNGELS £X0VV GTOYO TNV EMITEVEN CUVERELNG GTNV EPAPLOYT TOV OTOULTICEDV TOV
TpoTLTOL, BonddvTag TIG eTanpeieg va KaBopicovv Katd OG0 0 dAVEIGUOG KOl Ol AOUTES VITOYPEDCELS LE
oféfoin  muepounvia.  dwakovoviopod toSvopovvtal  o¢  Ppoyvnpodbecpes M poKporpOOeseg
vroypemoelc, onv Katdotaon Owovopkrg @éong. Ot tpomonooelg ennpedalovy Ty mopovsiosn Tomv
vroypedoewv otnv Kotdotaon Owovopikng O®Eong, eved dev TPOTOTOI0VV TIG VOLOTAUEVES OMOLTIOELG
OVOPOPIKA LE TNV ETUETPNON 1] TO YPOVO AVOYVAPLOTNG EVOC TTEPLOVCLAKOD GTOLYEIOV, VIOYPEMOTG,
€6000V 1 €£000V N TIG YVOGTOTOMGELS €Ml TV 6To ElWV awTdv. Emiong, ot tporomomoeig dtevkpvilovv
TIG AOLTNGELG TAEWVOUNONG Y10 TO SAVEIGHO, TOV 0m0i0 UmopEl va SloKavovicel pio etaipeio ekdidovtag
GUUUETOYIKOVS TitAoVG. O1 TPOTOTOGELG deV Exovv axdun vioBetnBel amd v Evpondixr Evoon.

2.2 Ezmtevovosig 6 OuyaTpikéc, 6UVOEOEPEVES EMYELPNOELS KUl KOWVOTTPASIES

O1 enevdDOELG OTIC GUVIEIEUEVEG ETLYELPTOELG TAPOVSLALOVTOL GTO KOGTOG KTHONG TG oKt 0e{G0G GUUUETOYNG
0Tl Ouyatpikéc etaupeieg, OTIG GLVOEOEUEVEG EMXEPNOES Kot oTIS Kowvompaieg peiov tuxdv mpoPréyelg
amoeimong.

2.3 ITinpo@épnon kotd Topéa

O emyelpnuatikol Topelg etvor ocvpParol pe v TAnpoeopnon mov mapéyetar oty Exteleotikny Emtponn, 1
omoin amoteleitar omd Tov [Ipdedpo Tov Atotkntikod ZupBoviiov, To Atevfdvovta Zoppovio kot Tovg ['evikovg
AtevBuvtég e Etapeiog. H Extedeoticn Emutpony) eAéyyel Tic 0@TEPIKES AVOPOPEG YPTLOTOOIKOVOUIKNG
TNpoPdpNoNg Yo vo. agloroynoet Ty enidoon g Etaipeiog va AaPel amo@doelg oxeTikd e TNV KATAVOUN TOV
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mOpOV Kol TIg oTpatnykés Kivnoelg ¢ Etaipeiac. O topeic Aettovpyikng dpactnprotntag g Etopeiog
mapovstafovtol ot In. S.

2.4 TovorloypOTIKEG HETATPOTTES
(a) Ag1TOVPYIKG VOUIGUA KO VOGO, OVOPOPOS

Ta otorgeio TV 0IKOVOHIKGV KoTooTdoemv TG Etaipeiog kotoywpodvtol pe Paon 1o kOplo VOUGUO TOV
olkovoukoy mepIdAlovtog, 610 omoio 1M etarpeion Agttovpyel («Aertovpyikd vOpiopo»). Ot 0IKOVOLUKES
Kataotdoelg mapovolaiovior o€ Evpd, mov eivar To AEITOUPYIKO VOMIGHO KOl TO VOULGUO OVOPOPAS TNG
Etopeiac. Aedopévov 6Tt 1 Stodion kou gpmopion TETPEAAIOEODV AMOTEAODY TNV KVPLXL SPAcTNPLOTNTA TNG
Etoupeiog, ot Tipég ayopartmAnciog apyod kot TeTpedotoeldmv PacilovTot Katd kuplo AOyo Kol COUPOVO HE TV
TPOKTIKN TOL KAASOV oTiG d1ebvelg TiéS avapopdg apyol kot metpelatocdmv og Aohdpla Apepikic. H Etaipeia
petatpémet Tig aieg avTég o€ VM pe PAon TNV 1GYXVOVGA IGOTIUIO TNG UEPOUNVING CUVOAALYNG.

(B) Zvvaliayés kot vdlotmo

Ot cvvaArayég oe EEva VOUIGHATO PETATPETOVTOL GTO AELTOVPYIKO VOUIGUA pe PBAOT TIS 1G0TLUIES TOV 1oYVOVV
Katd v nuepounvio tov cuvorlhaydv. Képon ko {npiég and cuvolhoylatikés S1apopés ot 0moieg TPOKVTTOVY
amd TV ekkafdpion TETOIWV GUVOALAYDV 1 KATE T1 LETOTPOTN TOV XPTLOTIKOV GTOLEI®Y TOV EVEPYNTIKOD Kot
manTiKo Tov ekPPALovTol o€ EEVO VOUGLO UE TIG 10YVOVGES LGOTLIES KOTA TNV NUEPOUN VIO 1GOAOYIGHOV,
avoyvopiloviol oto omoTEAEGHOTO. XTNV TEPITTOON TOL avaPEpovTol G€ TPAEES avTioTdOuong Kivduvev
xpNHoTopo®V 1 o€ TPaelg avtioTddions Kivduvev kabapdv erevéicemv petaépoviot o’ gvbeiog otnv Kobopn
0éon.

INo cvvariayég mov mepthapupdvooy Ty gionpaén N IAnpoun Tpokataordv o€ EEVO VOLLG LA, 1) NUEPOLMVIL TNG
GUVOALOYTG Y10t 6KOTOVG KAOOPIGHOD TNG CLVAALNYLOTIKNG 160TIi0G Tov Bo ypnotpomomOet, elvar n nuepopunvia
NG OPYLKNG OVOyVAPLoNG TNG UM XPNHOATIKAG TPOKATABOANG 1 TOV avaPAAAOLEVOL EGOF0V.

Ta k€pdn ko {npuég amd cuvardoypatikég Sapopég cuumeptlapufdvovtol 6TV d10 YPOLLL T®V ATOTEAECUATOV,
otV omoia gu@avietar Kol 1 cuvaALayn omd TV omoia TPONADAY, EKTOC TOV GUVOALOYUATIKGV SL0(POPHY TOV
Tpoépyovtar amd ddveln, Katabiéoels kot tapelokd Sbéoipn, ta omoio ep@avifovior og EEYMPIOTH VPO
(«Képon/(Zniég) omd cuvarlAoyLoTIKES SLUPOPES»).

Mn ypnupotikd ypMUOToolKovoukd ototyeic To omoilo emipeTpovvtor o €vloyn ofia oe E€vo vopiopa,
HeTaTpémovVTal GTo Aeltovpyikd vopopa Bacet g ootiiog mov ioyve v nuepounvio mov kabopiotnke 1
gOohoyn a&lo. ZvvoAlayLoTIKES S10pOPEG OTOLXEIWV EVEPYNTIKOV KOl TOONTIKOD T OTO10 EXUETPOVVTOL GE EDAOY
a&io, ovpmepriappdvovrol ota kKEPIN N g omd petoforég otnv €dAoyn aéio.

2.5 Eveopatao nayia

Ta evodpoto mTaylo TEPIAOLBAVOVY Kuplmg OtKOTEDA, KTipla, UNYOvOAOYIKO EEOTAGHO, LETAPOPIKA LEGH KoL
émmha kou e€aptipato. To evodpoto maylo avaypdeoviol 6to KOGTOG KTHOEMG UEIOV TIC GLOCOPEVUEVES
amooPécels. To KOGTOG KTHOEWG TEPIAAUPBAVEL OLEG TIC AUECES OAMAVEG Y10 TNV GTOKTNGT| TOV TEPLOVCLOKMDV
ototyelmv.

MetayevéoTtepeg SOMAVES KATOXOPOVVTIOL G ENOOENON NG AOYIOTIKNG 0&l0G TV EVOOUATOV TTayiov 1 g
Eexymplotd maylo pdévov €av eivor mbavd 0Tt HEAAOVTIKA OIKOVOUIKA OQEAN oyetildpeva pe to maylo Oa
glopevoovy otnv Etanpeio kot to kdotog Toug pmopet va empetpnel a&iomota. To avandoPeoto vroLowmo Tmv
mayiov Tov Exovv aviikataotadel daypdeetal ota amotedéopata. To KOGTOC ETOKEVOV KAl GUVTNPHCEDV
SloypaeTan 6T, AmOTEAEGUOTO OTOV TPOYLLOTOTOLEITOL, EKTOG 0O TO KOGTOG TG TEPLOSIKNG YEVIKNG GCUVTNPTONG
Tov SwAlotnpiov, 10 omolo kepaAotomoleitar kot Swypdoetor oto amoteAéopato pe T otabdepr pébodo
amocPeong  UEXPL TNV EMOUEVI] TPOYPOUUOTICUEVT] YEVIKY GUVTAPTNON, 610 Pafud mov ot damdves oVTES
Beltidvouy gite TV w@éAiun Cmn Tov Tayiov €ite TNV TOPAYOYIKH TOL SUVOLUIKOTNTA.
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Ot axwvnToTomoelg vid ektédeon eivor mdylo Tov Bpickovior vd KoTookevy (oyeTilovion KVPImG Ue TIC LOVAdEG
SAIoNC) Kot KATay®PovvTal 610 KO6T0G. To K6GTOG TEPIAOUPAvEL TO KOGTOG KUTUGKEVTS, apolPBEg Tpitmv Kot
GAleg dueoeg domaves. Ot aKvnTOTOMGELS VIO EKTELEON OEV OmOoBEvovTal, KabmE To TAY0 OV apopovV dev
glvan draBéaio yio xpnom.

Ta owdémeda eniong dev vrdkevtol og amdcPBeon. Ot anocPécels TV GAL®Y evempuaTmv mayimv vroioyilovron
pe v otadepn péBodo katd ™ didpkela TG weEMUNG {ong Tovg ToL £xEl WG €ENG:

- Kripa 13 -40 ém
— Mny/x6¢ e€omhonog

1.1.2. E&edwcevpéveg  Popnyovikés  eykatactdoslg  kor 10— 35 ém

pnyovipoto

1.1.3. Aywyol 30 —40 ém

1.1.4. Aowndg eEomopog 5-10ém
— Oynuoto kot Méoa PLETOPOPAG 5-25 ém
—"Emmha kot e€aptipata

1.1.5. Yroloyiotég 3-5%4m

1.1.6. Aowd Emumha kou eEapThpaTa 4-10¢m

O eEedikevpéveg  Propnyovikés eykataotdoelg  mepltAapufavouy  povddeg dwlompiov, gpyootdoia
TETPOYNUIKDV Ko SEEAUEVEG KOVGIU®OV.

Ot vroreppotikés adieg kot n oeéAun (on tov evooudtov nayiov enavetetdalovior oe kdbe nuepounvio
160A0YIG 0D Ko avampooapudlovtol, ebv kpbel amopaitnto.

Otav 1 Aoyotikn afla tov evooudtov moyiov vrepfoivel v ovaktmoun ofia, n dwapopd (amopeinon)
Kataympeiton dpeca og ££0do ota anotelécpoto (Enu. 2.9).

To KOGTOG KOl 0L GLECM®PEVUEVES OMOGPRECELG TV TAYimY TOL ATOcHPOVTIOL 1) TOAOVVTOL OPOLPEITAL OO TOVG
GYETIKOVG AOYUPIIGHOVG KATA TO ¥pdVo TNG TWAOANCNG 1 OTOGVPONG TOVG Kot Tuyov KEPON N Cnuieg, mov
kabopilovtarl Katdmy GVYKPIoNg TOV €600V amd TV TdOANoT pe ™ Aoyotikn ofia, meprlappdvovtal otnv
EVOTOUUEVT] KATAGTACT] GUVOAK®V EIGONUATMV, GOV LEPOS TOV AOITMV £5030V/ (EE0dWV).

2.6 Kéotog daveispod

"E€oda davelopod mov oyetifovtot QUETT LLE TNV OTOKTNOT, KOTOOKELT 1) TOPOY®OYT| CTOLEI®V Tayiov EVEPYNTKOD
KEPAAOLOTOLOVVTOL Y10L TO YPOVIKO SLAGTNLO TOV OALTEITOL UEXPL TV OAOKANPMON TNG KOTACKELNG Kot LEYPL TOL
ALY VO KOTOGTOVV ETOLLO TTPOG XPTOT].

'E€oda davelopod KeQOAOIOTO0HVIOL oV To KEPAAND, TOL OvTANOMKaV ypnolpomombnkoy &dkd yuoo v
AmOKTINOT TOYiV TEPLOVGLOKAV OTOLYEI®V. AV Ta KEQOAALL AVTARONKAY YEVIKA KO ¥PNOULOTOONKAY Yo TNV
AOKTNON TOYIV TEPLOVGLUKMV GTOLYEI®MV, TO UEPOG TV £EOdWV davelGHOD Tov Keparotomoteital kabopileTat
eQapuolovTog £va GUVTEAESTN KEPOAOLOTOINGTG €l TOV KOGTOVG OmOKTNOTNG ToL Tayiov. To vwdrowra EEoda
SOVEIGLOV KATOYMPOVVTAL GTO ATOTEAEGULOTA.
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2.7 Avho TEPLOVOLUKE GTOLYEIN

(o) dixourcoporo kor Gog1eg

Ta dwoidpoto Kot Gdeleg €govv cLYKEKPIUEVT Oudpketo. {oNg kol mopovoldlovial 6to KOoTog Meiov
ovoowpevpéves amooPéocic. H amdoPeon vroroyiletar odpupova pe ™ otabepn pébodo ya va kataveipel to
KOGTOG TV SIKOLOUATOV TNV EKTIHOUEVT dtdpkela Lmng, 1 omoia cuviBmg Kopaiveton peta&d 3 kot 25 eTdv.

(B) Aoyroparo

To k6c6TOC AoyiopikoD neptAapuPavel To KOGTOG 0yopds Kot £ykatdotacng. To KOOTOC TV adEI®V Yo TN YpNom
AOYIGLUKOD KEPOAQLOTOLEITOL e BAOT] TO KOGTOG AmOKTINOTG KOl OVATTUENG TOV GUYKEKPLUEVOD AOYIGHIKOD £
0ToV va givan £To1po mpog ypnom. Ta k6ot avTd amocsBEvovtot Katd T StapKeLo TNG EKTILAOUEVNG OPEALUNG NG
Tou6 (1 £G5S povia) pe ) otabepn PéBodo amdoPeonc.

2.8 "Epguva kot a&lohdy1o1 0puKTAOV TOPOV
(o) Ilayia ororyeio evepyntikod épevvag kar alioldynong

Katd tn didpreia g meptddov EpEuVOG KoL TPV TPOKVLYEL EUTOPLKE EKUETAAAEVOIUN AVOKOAVYT], O SATAVES
™mg €peuvag Kol 0E0A0YNoNG KOTASUATOV TETPEAAion Kot QLGokoy aepiov e&odomotovvtal. 'emAoyikd Kot
YEOQLOIKA KOOTN OTmG Kol KOOTN Aueco cvvoedepévo pe po Epevva e&odomotovvtar dpeca. To kéoT
OTOKTNONG SIKOLOUATOV £PELVOG KEPAAOLOTOLOVVTOL GTO. OCMLATO ALYl KOl anocBEVovVTal 6T SLApKELR TNG
GYETIKNG AdEl0C 1 aviloyo He TNV TPOOd0 TOV EPYACIOV OV O10(pOPOTOLOVVTOL oNHavTikd. Ot ddeteg Kon
SIKOLMOPOTO £PEVVAG Kol EKUETAAAEVONG VIPOYOVOVOPAK®OV CUUTEPIAAUBAVOVTOL GTHV KOTNYOPio «IIKOLDLLOTOL
Kot GOEIEG» TV GLAMV TEPLOVGIOKDV GTOLYELWV.

(B) Avarroén evomuatwy Kai aomduaTmy TopimV EVEPYHTIKOD

AomAveg yio TNV KOTOOKELT, EYKOTAOTOON 1 OAOKANP®GN £pYOV VTOSOUNS OTMG TAUTPOPLES, OymYol Kol Ot
YEOTPNOELS EUTOPIKY EKUETOAAEVGIUMV TNYDV / KOITOCUATOV KEPUANLOTOLOVVTOL MG OCMUOTO KOl EVODUOTOL
nayw avaloyo pe T oo tovg. Otav 1 mepiodog avantuéng olokAnpwbel yia £va cuykekplévo Kottaca ToTe
70 KOOTOG TG petapépetar oto mayto. Kopio amdoPeon dev ypedvetal ot pAaom g ovamtuéng.

(y) Iléyia otoryeio evepynTikod Toapaywyng TETPEAGIOD Kol GEPIOD

Ta Thylo oToLEl0 TOUPAY®YNG TETPEAAIOV KOl AEPIOV ATOTELOVVTAL OO EVOMUATO TAYL0 GTOLELD Kot SATAVES
avantuéng, mov oyetiCovton dpeca pe TV mopaywyn ekpetoAdedoipov kottacpdtov. H Etapeio dev €xet
avayvopicel TETola TEPLOVGLOKA oTotyEin, Kabmg Ppioketal oTo TpmdTA 6TAdI depehivnong kat a&loldynong.

(8) Amocféoeis mayiwv oTotyeiwV evepynTIKOD

Ta evodpota Kot acopate Téylo otowyeio teTpedoiov kot aepiov amosfévovrar pe tn PEO0S0 TV GUVTEAEGTOV
ava povéda mapoyoynic. Ot cuvieleotég avd povada tapaywyng Paciloviot e anodederypéva omodépota, o
omoia givan meTpéAato, aéplo kot AL opukTd amobépata ta omoia ektindtor 6Tt Bo avoaktOovv omd TIg
VILAPYOVOES DITOSOUEG LLE TT| YPTION TOV TPEYOVODV HeBIdwV expeTdAlevonc. Ot TocdTNTES TETPELAIOV Kot 0gpiov
Bewpovvron mapaydeioeg amd T otiyun mov petpnovv pe dpyova pétpnong oto cvpPotikd onueio petafipoong
61OV ayopaoti N ota onueia deEaywyng g mdAnong kot cvuykekpiéva ot PaAPida e£66ov e deapevig
amofHfKeLONG TNG TEPLOYNS TOL KOITAGUOTOG.

(&) Amousiowon — Idyio. otoryeio evepyntikod épevvog kot alloléynons

"E€0da. 0moKTNONG OIKOLOUATOV £pevvag eEETAlOVTAL Y10 ATOUEI®OT) OTOV VLAPYOVY EVIEIEEIG TOV VTTOJEIKVIOVV
amopeinon. I'a Tovg okomodg Tov EAEYYOL TG anopeimong To ££000 AmOKTNONG SIKAMUATOV £PEVVAS T OTOlN
vroPdAlovtal og €EETAON Yo OMOUEIWOT), OULOGOTOLOVVTOL GTLG VAPYOVGEG LOVAIES ONUOVPYIOG TOUELNKDY
podv (MATP) T@Vv mopaymylKdV KOITOOUATOV TOL OVIKOLY GTNV 510, YEMYPOQPIKT TEPLPEPELD GOUPOVA LE TO
SIKoimLO EPEVLVOG TTOV APOPOVV.
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(01) Amoucicwon — ATOIEIEIYUEVO. EVOOUATO, TAYIO. GTOLYELQ. EVEPYNTIKOD TETPEAAIOD KO GEPIOD KO OTWUOTO. TAYLOL

Amodederypéva evodpata mayla otoryeia meTpelaiov Kot aepiov Kot achpota tayla, etdlovtot yio anopeimon
OTav YEYOvOTa 1 GAAAYEG TOV TEPLOTAGEMV VITOJEWKVOOLV OTL TO TPEYOV VIOAOLTO TOV TTayiov dEV TPOKELTAL VL
avoaktnOei. H (nuio amopeioong avoayvopileton 6tav To TpéYov VITOAOLTO TOL Tayiov VIEPPAIVEL TO AVAKTHGIUO
1066. To avaktAco mocod eivar To peyodldtepo peta&y tng evAoyng Tov adiog peiov ta é£oda dribeong Kot TG
a&iog xpnong tov. ' Tovg oKomovG TG AEOAOYNONG TS ATOUEIONG, TA TAYLN GTOLYEIN OLASOTOLOVVTAL GTO
KOTOTOTO EMINESO Y10, TO OO0 VITAPYOVV EEXMPIOTA OVAYVMPICIUES TOUEINKEG POEG.

2.9 Anopcimon afiog pn XPMUOTOOIKOVOHIK®OV TEPLOVGLOKMOV GTOLYEI®V

Ye kbBe nuepounvia wworoyiopov, n Etopeio extipd katd mécov veictavior evdeifelg amopcioong. Edv
VIApYoLVV eVOEIEEIC Yo omopeimon 1 €6V omouteiTonl ETNO10G EAEYYOG AmOUEIONG TOV TTaryiov, TOTE vVIoAOYileTON
N avokton a&la Tov. Ta teplovciaxd ototyeio mov £xovv anpocdidopiot wPéiiun Cmn, dev anooBévovtat Kot
VTOKEVTOL GE EAEYYO OMOUEIMONG ETNGIMG 1 KOl GLYVOTEPA EGV VIAPYOVV GLYKEKPIUEVE YEYOVOTA Kot EVOEIEELS
Ta omoio v vrodeikvoouv mhavn omouciowon twv ototyeiwv. Ta meplovolokd otolyei mov amocPévovron
vrokewvTal og leyyo amopeimong g a&lag Tovg 6tav LVIapyovv evdeiEels 6Tt n Aoylotiky a&io Tovg dev Ha
avoktnOel. Znpia anopeinong ovayvopiletal yio 1o 1066 yio To omoio 1 Aoyiotikn afio Tov mayiov vaepPaiver
v avaktion o&io tov. H avakthoyn o&ia eivor n peyardtepn aio peta&d gvroyng oflog petopévn pe 1o
OTOLTOVUEVO Y10, TNV TOANGY KOGTOG Kot a&iog ypnoems (mapovca o&ic yp1HATOPO®MY OV OVOLEVETOL VO
dnpovpynOodv pe Baom tnv ekTipnon g d10ikNong Yo Tig LEAAOVTIKEG OIKOVOLIKES KOl AELITOVPYIKEG GUVONKEG).
INo v extipnon tov {ndv anopeimong Ta TEPLOVGLUKA GTOLXEIN EVTIAGCOVTOL OTIC KPOTEPES SVVATES LOVADES
dnpovpyiog Topetakmv podv. [a ta un yp1NUOTOOIKOVOULKA 6Tot Eln EKTOG 0o TNV VITepaio, EKTHATOL o€ KADE
nuepopnvia 1oAoyopod edv vhpyovy evdeifelg 6Tt o1 {nuég amopeiwong mov EYovv avoyvVOPIGTEL KOTA TO
mapeABov gite Exovv pewwbel eite dev voiotavior TAéov. Edv vdap&ovv tétoteg evdei&elg, n Etapeio vmoroyilet
v avokthoyn a&ia tov wayiov 1 g MATP. Znwuég anopeinong mov giyav avoyvoplotel katd 1o Toperdov
OVTIOTPEPOVTAL LOVO EPOCOV £XOVV OAAAEEL OL EKTIUAGELG TOV YPTGLLOTOMONKOV KATA TO YpOVO OvVayvOPLONG
¢ nudc. H avtiotpoen g anopeimong emrpémeton péypt to onpeio oto omoio 1 Aoylotikn a&io Tov mayiov
dev vrepPaivel Ty avokton a&io Tov, ovte TNV Aoylotikn aio Tov mayiov peiov Tic amooPécelg dv avtd dev
glye amopelmbei To Tponyodueva ypdvio

2,10 Xpnpotootkovopikd péce — apyLtK avayvapPLeT KoL ETPETPION

2.10.1 Apyixn avayvaopion Kai ETUETPYGH

Ta Xp1LOTOOIKOVOUIKA TEPLOVGLAKEG oTOLXER TAEVOLOUVTOL, KOTA TV OPYLIKN OvVayVOPLoT, Kol LETAYEVESTEPQ
OTOTLLAOVTOL GTO ATOGPESUEVO KOGTOG, GTNV €VAOYT 0&in HESW GAA®Y cuvoMKaV glcodnpdtev (OCI) ko otV
oy a&io PECH TOV ATOTEAECUATOV.

H ta&wvounon tav ypniaTootKOVOUIK®Y TEPLOVCLOK®DY GTOLXEIDV KATA TNV apyIKN avayvapion eEaptdtol omod
7o SVUPATIKG YOPUKTNPIOTIKA TOV TOUEIOKDOY PODYV TOL YPNUATOOIKOVOLULIKOD TEPIOVCLOKOD GTOLYEIOL KOl TO
emyelpnuatikd povtédo tng Etoupeiag yio m dwayeipion tovg Me €aipeon TIG EUmOPIKES OMOLTHGELS TOV OEV
TEPLEXOVV  GTUOVTIKY] YPNUOTOOKOVOULKT] CLVICTMGO 1 Yo TIG OMOieg €Yel €PAPUOCGEL TNV TPOKTIKN
oKoTpOTNTAS, 1 ETonpeio apyikd amotitd To ¥pnUaTtooKoVOIKE TEPLOVGLOKE GTOLXEID 6TV VA0YN a&io TOVG
TAéOV, OTNV TEPINTOON €VOC YPNUOTOOKOVOUKOD TEPLOVGLOKOD OTOLEloL Tov dev omoTiwdtonr pPECH
AmoTEAEOUATOV, TOV KOOTOVG oLVOAAYNG. Ol EUTOPIKEG OMOITNOES TOL OEV TEPLEXOVLV  GNLOVTIKY|
YPMNLUATOOIKOVOUIKT] cLVIGTOOoN 1 Yoo TIg omoieg 1M Etaipeio €yel epappocel TV TPOKTIKY] CKOTUOTNTOG,
OTOTILAOVTOL GTHV T GUVaAAAYNG Tov Tpocdtopiletal chupwva pe to AIIXA 15. T Enp. 2.23 avaiveton 1
AOYIGTIKY TOALTIKN Y10l £6000 amd GUUPACELS e TEAATES.

Tpokelévon Eva xpMUaTOOIKOVOLLKS TEPIOVCLaKS GTotyeio vo TagvounBel kot va amotiundel 6to anocsPeouévo
KOGTOG 1] 6TV €0A0YN a&lo HEGM TOV GUVOAMK®OV EIGOINUATMV, TPETEL OO CVTE VO TPOKVITOVV TUUELNKES POES
ol omoieg va eival «OmoKAEIGTIKE TANPpOUES KeParaiov kot TOkwv (SPPID)» eni tov apyikov kepaiaiov. H
a&loddynon avt avoeépetor og SPPI test kot eEetdletan o€ MIMESO YPNUATOOIKOVOULKOD GTOLXEIOV.
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To emygipnpoticd povtédo g Etatpeiog yio ) Sayeipton ypnHOTOOIKOVOUK®OY TEPLOVGIOK®OY GTOLEI®MV
AVOQEPETOL GTOV TPOTO LE TOV 0010 SLayEWPILETOL TIG OIKOVOUIKES TG SUVOTOTITEG TPOKEUEVOD VO, STLLLOVPYNOEL
Tapelokés poéc. To emyyepnuatikd povtého kabopilel €dv ot tapaxég poég Bo mpokhyouvy amd T GLAAOYN
GUUPOTIKOV TOUELIK®V PODV, TOANCT TOV XPTLOTOOIKOVOUK®OV TEPLOVGLUKMV GTOLYXEIDV 1] Kot oo Ta dVO.

H ayopd 1 mdAnon ¥pnUATOOIKOVOUK®DY TEPLOVGLOKMY GTOLYEIDY TOV AIALTOVV TNV TOPAS0GT TEPLOVGLUKMV
otoyelmv eviog xpovikov moiciov mov kabopiletan pe Kavoviopud 1 cOpPacn oty ayopd avayvopilovrol katd
™V nuepounvia cuvorioyng dnrodn katd v nuepopunvia kotd v onoio 1 Etoupeio decpedetan vo ayopdoet
VO TOANGEL TO TEPLOVGLOKO GTOLYED.

Mertayevéotepn emuetpnon

IMo oxomovg petayevésTepng EMUETPNONG, TO XPTULOTOOIKOVOUIKA TEPLOVGLOKE oTolyEln TASIVOLOVVTOL OTLG
kGt katnyopieg:

o  XpNUOTOOIKOVOUIKG OTOLElD.  €VEPYNTIKOD TOL amOTW®VTOL oty evAoyn ofia péom Tov
OTOTEAECUATOV
XPNUOTOOTKOVOULIKE TEPLOVGLOKE OTOLYELR GE amoGPesévo KOGTOG (XpedYPAPA)
XpNILOTOOIKOVOLLKA TEPLOVCLOKE GTOYEID TOV ATOTILOVTOL OTNV €0A0YN o&lo HEG® TV GLVOMKAOV
EIC0ONUATOV  YOPIG OVOKUKAMGT COPELTIKOV KePODV Kot CNUIOV KOTA TNV  OTO0VOyvVAOPIoN
(cvppetoykd pHéoa)

(a) Xpruoatooikovouika otoLyeio EVEPYNTIKOD TOV OTOTIUMDVIOL GTHY O€ EDA0YN OLL0. UETW OTOTEAEOUATWV

Ta ¥pNUATOOUKOVOLLKE TEPLOVGLOKE GTOLYEID TOV OMOTIHAVTIOL oty €0Aoyn a&io HECH TV OTOTELEGUAT®V
mepapPBlvouy T YPNUOTOOIKOVOULKG TEPLOVGLOKG OTOLElD. 7OV  KATEYOVTAL TPOG  epmopia, TO
AP HOTOOTKOVOULKG TEPLOVGIAKE GTOLXEIR TTOV TPOGdI0PilovTal KATA TNV apyIKN avoyvdpilon oty £0Aoyn a&io
HEC® TOV OTOTEAECUATOV 1 TO YPNUOTOOIKOVOLIKE TEPLOVGLOKG GTOLXElD OV VIOYpewTKd o mpémer va
emyetpnBovv oy €dhoyn a&io. XpnUoToOKOVOUIKA oTotyeio EVEPYNTIKOL TAEIVOLOUVTIOL MG SLOKPATOVUEVH
TPOG EUTOPI0 EAV OTOKTOVTOL PUE GKOTO TNV TMOANGT 1] TIV EXOVAYOPA TOLS 6TO £YYVG LEALOV. Ta mapdywya eniong
Ta&WoHOVVTOL MG KATEXOLEVA TPOG elUmopia, eKTOG dv opiloviar w¢ amotedeopatikd péca avtiotaduione. Ta
AP LATOOTKOVOLKG TEPLOVGLOKA GTOLXELD KOTNYOPLOTOLOVVTIOL G KUKAOPOPOVVTO, GTOLYEINL EVEPYNTIKOV OTOV
Ta&WoHOVVTOL OG dtakpaToOEVA TTPOG epmopia 1 6Tav 1 nuepopnvia ANENG Tovg etvor pkpotepn tov 12 pnvaov,
eved omv avtifetn mePITTOON KOTNYOPLOTOOVVTIOL G U1 KukAo@opoOvia otoryeia evepyntikod. Ta
AP LOTOOTKOVOULKG TEPLOVGLOKE OTOLYELDL e TOULOKES POEG TOV OEV EIVOL PHOVO TANPOUES KEPAAOIOV Ko TOK®OV
Ta&WVOLOVVTOL KOl OTOTIHMVTOL 6TV €0A0YN a&io LECH TV OTOTEAEGUATOV, aveEAPTNTA OO TO EMYEIPNUATIKO
pHovTéAo.

(B) Xpnuazooixovouixd mepiovolaKd oroLyEio o€ OTOGPEGUEVO KOOTOG

H Etaupeio omoTtipd to xpnHoTo0KoVOLKE TEPLOVGIOKE GTOLXEID OE OTOCPECUEVO KOGTOG £V TANPOVVTAL KO OL
00 akoAovbor 6pot: a) To ¥pPNUATOOIKOVOLLKO TEPLOVGLOKO GTOLYEIO SloTnpEiTOL GE EMYEPTUOTIKO HOVTELO LE
GTOY0 TN SLOKPATNON YPNULATOOTKOVO LLIKMV TEPLOVGLUKMV GTOLXEI®V Y10l TN GLAAOYT CUUBUTIKAV TOUELKMDY POMV
Kot B) ot ocvpPatikoi 6poL TOL YPNUATOOIKOVOLIKOD TEPLOVGLOKOD GTOLXEIOV OTUIOVPYOVV GE GULYKEKPIUEVES
NUEPOUNVIES TOLEINKEG POEG TOV OTOTEAOVV LOVO TANPMUESG KEPAAAIOV KOl TOK®V €L TOL VITOAOITOV TOL APYLKOV
KeQaAaiov.

Ta  YPNUOTOOIKOVOUIKE TEPIOVOLOKA OTOLKEID. OTO OMOGPRECHEVO KOOGTOC EMUETPMVIOL GTI GULVEYELL
xpnoonot@vog v pébodo (EIR) kot vrdkewtol o€ amopeioon. Ta képdn kot ot {npieg avayvopifovror ota
QTOTEAEGUOTO OTAV TO TEPLOVGLOKO GTOLYEl0 amoavayveplotel, Tporomombei 1} amopelmOet.

(y) Xpnuarooikovouixa mepiovoiokd. otoiyeio. mwov tadivouovviar oty edloyn olio péow Twv ovVOMK®V
ELGOONUATOV (TOUUETOYIKOT TiTAOT)

Katd v apywn avayvopion, n Etopeio pmopei va emdégel va ta&vopnoel apetdrAnTo TG GOUUETOYIKES
EMEVOVOELS (G GLUUETOYIKOVS TITAOVG OV TTpocdiopifovtar oty €0AoyN a&io HEG® GUVOMKOV EIGOMUATOV OTOV
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TANPovV Tov optopd g Kabapng 0éong coppova pe to AAIT 32 Xpnuatootkovouikd péca: Iapovsiaomn, kot
dev katéyovral mpog eumopio. H ta&vounon kabopiletor avd xpnUotookovouko Héco.

Ta képdn Ko o1 Cnuieg amd AVTA Ta YPNULATOOIKOVOLLKE TEPLOVGLUKA GTOLYElD SEV OVAUKVKAMVOVTOL TOTE GTA
képON N T1g (npieg. To pepiopata avayvopifovtar @¢ GALo 6050 GTIV KOTAGTOOT OTOTEAECUATOV OTOV el
amodetyfel To ducaiopa TANpoUNG, ekTog edv N Etanpeio emweeieitor and ta £6000 avTd G OvAKTNON LEPOVG
TOV KOGTOVG TOV YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLXElOV, 0omdTe Ta KEPON awtd avayvopilovior otnv
KOTAGTOOT CUVOMK®V £1600NHATOV. Ot GVUUUETOYIKOL TiTAOL TOV TPpocdiopilovTal otnv edloyn afia pHécm TmV
GUVOMK®V E1GOINUAT®V deV VTOKEIVTAL 0€ EEETOOT UTOUEIDOOTG.

H Etaipeio enérele va TaEVOUNGEL TOVG E1GTYUEVOVG GUUUETOYLKOVG TITAOLG TNG GTNV KATNYOPio oUTY.

2.10.2 Amoavayvapion kai axoucioon

Amoovayvapion

"Eva xpnpatootkovopikd meptovcslokd ototyeio amoavoyvmpileTor Kupimg 6tav:

o To Sikou®UOTO AYNG TOUELK®DY oDV amtd TO TEPLOVGLOKO GTOoLXEIO £xovv ANEEL, 1

e H Eropeia €xer petofipdost ta dwcondpord e vo AapPavel Tapelokés poéc amd 10 TEPLOVGLOKO
otoryeio N éxel avoldfel Tnv voypémon va TANPDGEL €& OMOKANPOL TIG AUUPAVOUEVEG TOUELOKEG POEG
¥opig onuavtikny kebvoetépnon o€ Tpito uépog Pacel cuppoviag "pass-through” kot gite (o) N Etoupeio
€xel petaPifdost ovelaoTIKA OAOVS TOVG KIVEHVOUG KoL TO OPEAN TOV TTEPLOVCLAKOV GTotXEloV gite (B) M
Etoupeia dev €xer petafifdost ovte KpoTNoEL OVGLACTIKA OAOVS TOVS KIVOHVOUG KOl TIG EKTIUNGELS TOV
TEPLOVGLOKOD oTOLYEIOV, GALG €xel peTaPifdoel ToV ELeYYO TOL TEPLOVGIAKOD GTOLYEIOV.

Ortav 1 Etoupeia éxel petapipdost ta ducomdpoto vo el0Tpisel TOUEWOKES POEG 0o va TEPLOVOLUKO GTOLYXED N
£xel ovvayel coppavia petafifacng, atoroyel edv Kot og mo10 Pabpd KATEXEL TOVG KIVOVVOUS Kot TO OPEAN OTd
v kuptotta. Otav n Etopeia dev £xet petofipdoet 00Te Katéyel OVGLOOTIKA OAOVG TOVG KIVODVOUG KO TO OQEAN
TOV TEPLOVOLOKOV oToLYElOL Kol 00Te £xel petofiPdoel Tov €leyyo TOv MEPLOVGLOKOD GTOoLYElov, Guve)ilel va
avayvopilet o petafifoacév teprovoiakd otoryeio 6to Pabud g cuvexlCOLEVNS EUTAOKNG TNG. ZTNV TEPITTOON
avtn, n Etopela avayvopilel eniong kébe oyetikn vroypéwon. To petafifacdév meprovolokd ototyeio kon n
GYETIKN VIOYPEMON OTOTIULMOVTOL G BAGT) TO SIKOLMPOTO KoL TIG VROYXPEMTELG Tov 1 Etanpeio kotéyet.

Amoueiwan

[leportépw yYVOOTOTOMGELS OYETIKE [LE OMOUEIMCT YPMLUOTOOIKOVOULK®OV TEPLOVCLAK®V GTOtKElwv mapéyovtal
emiong otig akOAOLOES OTUEIDCELS:

o  TVOOTOTOWGELS Y10 GUOVTIKES EKTIUNGELS Kot TopadoyEg (Enu. 4)
e Amouthoelg and meldreg (Enp. 12)

TNo tig epmopkég amontnoelg, n Etoupeio epapuoler v amlomomuévn Tpoceyyion yio. TOV VTOAOYIGUO T®V
motoTikdv (nuiov ECL. Qg ex 100t0L dgv mopokorovBel Tic petaforéc otov MOT®TIKO Kivouvo, aArd
avayvopilel éva mocootd nuidv mov Poociletor otnv ECL ce 6An 1t didpkelo ¢ (ong oe Kabe meptodo
avaeopds. H Etopeia éyet kotoptioet mivaka tpofréyemv mov Paciletal 6Ty 10TOPIKT EUTELPIO TOV TIGTOTIKMOV
v, TPOCOPUOGUEVT] UE HEAAOVTIKOVG TOPAYOVTIEG KOTUAANAOVG VIO TOVG OQENETEG KOl TO OIKOVOULKO
mepariov.

2.10.3 Zouwneicuos ypyuoToolkovouiKk®y Héewy

Ta xpNUATOOKOVOIKE TAYL0 KOl 01 VIOYPEDMTELS Supyneilovton Kot mapovsialoviol kabapd oty KoTtdoToon
01KOVOLIKNG BE0mG €GV VITAPYEL VOULIO SIKOIMLLO VO GUUYNPLETOVV TO TOGA TOV £XOVV OVOLYVMOPLOTEL KOl ETTAEOV
VIapyEl mpobeon va yivel ekkaddpion Tov kaboapod mocov, INANSY TAYL KOl VIOYPEDCELS VO TAKTOTOWOovV
TopUAAN QL.
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2.11 TIMopayoyo ypNIOTOOIKOVOULIKE GTOLYEIN KOl dPUCTNPLOTNTES AVTIGTAOMIONG KIVOUVOV

Yta miaiow g Swyeipiong kivddbvov, n Etoupeio ypnowomotel mopdywyo ypnUOTOOIKOVOUKA HECO €
GUVOAAAYUOTOC KOl EUTOPEVUATOV Y10 VO OVTICTAOUIoEL TOVG KIVODVOLG TOV GLUVOEOVTOL HE TN UEAAOVTIKY|
SLOKOUOVOT] TOV  GUVOAAOYUOTIKOV 100TIHLOV KOl TOV TIUOV TOV EUTOPEVUATOV. AVTd TO Topdyyo
APTHOTOOIKOVOULKG epyodeio avayvopilovTol apyikd oty edAoyn tovg a&io Kotd Ty nuepounvio. cvpPaoemg
KOl PETOYEVESTEPO, EMUETPOVVTIOL OTNV €VAOYN Tovg aio. Ta mopdywyo ypPMUOTOOKOVOUIKE oTOoLYEi
TEPIAOUPEVOVTOL OTLS XPTLOTOLOIKOVOLKA TEPLOVOLOKE GTOtXElD TOV gvePYNTIKOD dTav 1) €DAOYN a&ia Tovg glvan
OeTIKN KO OTLG YPNUATOOUKOVOUKES VTOYPEDGELS OTav givar apvnriky. Ot petaforés oty gvioyn afla Twv
TAPAY®Y®V XPNHOTOOIKOVOLK®OV €pYOAEiav avayvopiloviol o€ Kabe muepounvio. 160AoYIGHOD gite oTNV
KoTAoTaon amoTeEAeoUATOV gite otor Aowmd swoodnquata / ({nuieg), avéioya pe 10 Kotd mOGO TO TAPAY®YO
APTHOTOOIKOVOULKO HEGO TANPOL TIg TPoDTOOEGELS TG AOYIOTIKNG avTIoTAOUoNG KIvdOvey Kol, OGOV avTd
oyvEL, avaAioya Le T OO Tov avTIKEWEVOL avtiotdOuong. H Etaipeia katnyoplomotel ta mapdymya :

(o) e avtiotdfuon g edhoyng a&log mov €xel avayvopiotel cav evepynTikd 1 madntkd otoyeio N i
deopevtikn vroypémon (fair value hedge) o

® Ye ovTIOTAOMION CLYKEKPIUEVOL KIVODVOL GULVOESEUEVOL LE OVOYVOPLGUEVO Y PTLOTOOTKOVOULKO
oToEl0 EvEPYNTIKOL 1 TaONTIKOV N o, GuVOALOYR 7OV €ivorl TOAD mhavod va TpaypatonomBel (avtiotdduon
UEAMAOVTIKGOV TapElOKOY pomv- cash flow hedge).

H Eraipeio kataypdeet katd tnv nuepounvic suvarliayng m oxéon Hetasd Tov avTioTafuotikon epyoieiov Kot
TOV OVTIKEIUEVOD OVTIGTAOUIONG KOOMG Kol T0 OKOTO Sloyeiplong Kvduvoy Kot NG GTPOTNYIKNG VAOTOINoNg
GUVOALOY DV aVTIOTAO OGNS KIVEDUVOD.

Emmdéov n Etoupeio koToypdget, 1660 katd ) dnpiovpyio TG Guvalioyng avIioTadong 660 Kol 6T GLUVEXELD,
THG 0ELOAOYELTAL 1) OTOTEAESUOATIKOTNTA TOV GAAAY DV 6TV €0A0YN i TOV EpYOLEI®V TOL XPNGLOTOLOVVTOL GE
OVTEG TIG GLVOAAAYEG OTNV OVTIOTAOMON TOV SOKVUAVOE®V OTIC gVA0YES 0&ieg N OTIC TOUELOKES POEG TMV
OVTIKELLEVOV OVTIOTAOUIONG. AVTEG Ol GUVOAAAYEG OVTIOTAOUIONG OVOUEVETOL VO EIVOL OTOTELEGUATIKES GTIV
aVTIOTAO IO TOV SIOKVUAVOEDY OTIS EVA0YEG a&lec 1 OTIG TOUEIOKES POEG TMV AVTIKEWUEVOV OVTIGTAOONG Kot
eetalovion o€ Taktikn Bdon, Tpokelévov va SlomoTmbel Tog Tpdypatt glval KoTd TN SdpKeLn TV TEPLOS®V
GT1G 0Toies £xouV xpnoipomonOel.

Ta ypNUOTOOIKOVOUIKA Tapdymya To omoic ypnotpomolodvTal yio T dlayeipion Kvdbvov copmeptAapfavouy
xpnuatiotnplokd  copuforato  pedlovtikng exmAnpoong (ICE  futures), eEoypnuatiotpokd copforoio
UEAAOVTIKNG EKTANP®GNG KoL SIKOUDUOTO Tpoaipesng (options).

AvuotaOuion pueAlovikmy TopgioKkmy powy

To pépog tv petafordv oty gvhoyn a&ia Tov OvaAOYeEl GTNV ATOTEAECUOTIKY GVTIGTAOMON TOv Kvdhvov,
avayvopiletar ot kabapn 0éom. Onorodmote kEpdog N {nud amoppéet omd petaforéc oty gdAoyn a&io mov
OVOAOYEL OTT| U1 ATOTEAECUATIKY AVTIOTAOUION KIVOUV®V, avoryvmpileTol GUESH 6T KATAGTACT OTOTEAECUATMY,
ota «Aowd €c0da/ (€€oda) kon Aowmd wépdn / (Cnuég)». Ta cvoocwpevpéva mocd oto id Ke@aAoio
OVOKVKADVOVTOL HEGM TNG KATAGTOOTG GUVOAK®V ELGOOMUAT®V GTO KOGTOG TOANOEVTOV GTIS TEPLOSOVS OTTOV TO
avtikeigevo avtiotdfpiong eanpedler 1o omotélecpa (6tav dnAadn Aapfdver ydpo M TPOPAETOLEVN TPOG
avTioTdOpion cuvaAiayn).

Ortav évo ypNUATOOTKOVOLIKO EPYOLEID aVTIOTAOONG TAUEIOK®DY podv ANEEL, TOVANOEl, 1| TALoV dev TANpEL TO
KPUMplo. avTioTdOong ToUEINKOY pomV, GLGCOPELUEVE KEPOT N {Nég Tov VdpyovV oTa 110 KEQAAaLo
TOPOPEVOVY EKEL £0G OTOV 1 TPOPAETOUEVT] CUVAALAYT AVOYVOPIOTEL TEMKE OTNV KOTAGTAOT OTOTEAECUATV.
2TV mepinTOoT oV eV AVOUEVETOL VA TPy Latomo0el 1| TpoAend eV GUVOALAYT], | AOYIOTIKY AVTIOTAOLIONG
KIOOVOV SIOKOTTETOL KOl TO GLGCO®PEVHEVA KEPOT / Inuég mov Ppiokovtal ota 1010 KEPAAOLO HETOPEPOVTOL
Gpeca 6NV KOTAGTACN ATOTEAECUATOV 6T «Aoutd €600 / (§€0da) Kot Aowmd KEPSN / (Cnuiég)».

Hopadywyo mpog mwinon

Ta mopdymyo ¥PNUATOOKOVOMKE gpyadeio. Tov dev mANPOOV TG mPoUmoBEcels AOYIoTIKNG avTioTdOmong
KvoOvou Ta&voLoUVToL G TAPAY®YO TPOG TAOANCT KOl ETLUETPOVVTAL GTIV EVA0YT a&ia LEC® TNG KOTAGTAONG
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amoTeAEoUATOV. AOKVUAVEES otV €0A0YN a&ia OVTOV TOV ToPayDY®V TOV dev TANPOUV Tig Tpoimobécelg
AOYIGTIKNG avTIoTAO oG KIvduvou avoyvopiloviol GUesH OTNV KATAGTOOT GUVOAK®V OTOTEAEGUATOV.

2.12 Kpotikég emyopnynosls

Ot kpoTikég emryopnynoelg avayvopiloviol oty gvAoyn aio Tovg ot VIdpyel emapkng Pefotdtnta o6t M
emoprynon 0o eiompoyBel kon 611 n Etoupeio 0o cuppopembdel pe tig oxetikég amarthoeig. Emyopnynoeig mov
oyetilovtal pe TAylo TEPLOLGLOKA GTOXEID apYIKA OvOyvepilovial Gov KPOTIKEG EMLYOPTYNOELS ETOUEVMV
TEPLOOWV KL CUUTEPIAMAULPAVOVTOL OTIG «AOWES LOKPOTPODESES VTTOYPEDCELG». METAYEVESTEPQ TIGTMVOVTOL
OT0 OTOTEAECLOTO KATA TN StbpKe TG OQEMUNG (NG TOV Tayimv Tov avapEPOVTaL 68 GUESTN GYEOT LE TIG
amooPEGELG TOV GUYKEKPYEVOL TToryiov.

2,13 AmnoBépata

Ta amoBépato meptiappdvoov apyd TETPEAOLO Kol AOUTEG TPATEG VAEG, SWAIOUEVE KOl NMUTEAY TTpoidvra,
TETPOYNUIKA, OVOIADOLLA, OVTOALOKTIKG KO AOUTA DALKG.

Ta anobépata amotipdvtal oty xapniotepn aio peta&d KOoToug KTNoEMS Kot Kabapng peustorotioiung a&iog.
To kb6cT0¢ TPpocdopiletor pe v péBodo tov pnviaiov pécov otadukod k6oTove. To KOGTOG TOV TEMK®OV Kot
NUITEAGV TpoidvTOV Teplapfavel TV a&io TOV TPAOT®V VADV, AUECEG SATAVES TPOSMOMTIKOD AOITH AUEGO KOOT
Kot yevika Propnyavikd €€oda. Agv teprhopfavet Ta k6ot daveiopov. H kabopn pevotomomoun a&io extipdron
He Béon TG TPEYOVOES TIHEG TOANGTG TV amobedTOV 6T0 TAAIGLO TG GLVIIBOVE SPASTNPLOTNTAS, APOULPOVUEV®V
TOV EKTIUDUEVOV dUTAVAOV OAOKATP®GCNG TOV Om0OELNTOC KOl TV EKTILDUEV®DV EEOSMV TOV YPeldlovTol yio TNV
0AOKANPOOT TG TOANGNG, GE TEPIMTM®ON oL TETO ££0d0. amantovvTal. Ta avTOALUKTIKG TOV KOTOVOADVOVTOL
pésa 610 ¥pdvo mapakorovbodvior AoyloTIKG G amobépata Kot avoayvopiloviol ota amotehéopota OTov
KOTOVOADVOVTOL.

2.14 Epmopikég omont)oeLs

Ot anoutioelg omd meAdtes pe Tiotmon, cuvnbmg omd 20 Emg 90 pépeg, apykd KoToywpodvTol oty evloyn a&io
TOVG KO UETAYEVESTEPO EMUETPOVIOL GTO OVATOGPESTO KOGTOG LE TNV YPNON TOL TPAYLOTIKOL EMLTOKIOV,
OPALPOVUEVAOV TOV TPOPAEYEMV OTOUEI®OTS.

O1 gUTOPIKES OMOLTNOELS TEPIAAUPEVOLY CUVOAAUYLOTIKES KO YPOUUATIO EICTPAKTEN OO TOVG TEAATEC.

YHETIKA e TOVG U1 EMOQUAELG eUmOpLKég amantioels, | Etaipeio epappolel Ty amdlomoumpévn Tpoceyyion tov
AITXA 9 ka1 vroroyiletl Tig avapevopeveg motmtikég (npieg ko' 6An ) didpkeia {ong tov anattioewy. o to
OKOTO QTGO YPNOLUOTOEL TIVOIKOL [LE TOV 0010 VTTOAOYILOVTOL Ol GYETIKES TPOPAEYELS e TPOTO OV AVTAVOKAG
v eumepio amd mapehdovo yeyovoto kabdg Kot TpoPAEYELS TG HEALOVTIKNG OIKOVOUIKNG KOTAGTUOTS TOV
TEAATAOV KOL TOL OKOVOLLKOD TEPIBaiAovTog. Ot emicpareic anartioelg aloloyodvtotl pio mpog pia yio Tov
vroloyopd TG oxeTkng mpoPAeyns. To mocd g mpodPreyns avayvopiletol 6TV KOTAGTOOT GUVOMK®OV
E160OMNUATOV, 0T0, «E£000 TOANGEDV Kol AeLTovpYiog Stifeonc».

2.15 Topewokd o00éoipo Kol TOPUELOKA 1G0OVVARA

Ta tapelokd draféoipa kot 16000vape TEPIAOUPAVOLY T LETPNTA, TIG KOTUOESEIS OWE®G Kot Tpobecpiog, KoODG
Kot GAAEG Bpoyvmpdbeoies emevdVOELG 01 0TTOIES EivVaL PEVCTOTOMGLLUES EVTOG TEPLOSOV TTOV dEV VIEPPAIVEL TOVG

TPELG UNVEG.

2.16 MeToyko kKe@aAoro

To petoyikd kepdhoro meptAapuPavel kowég petoxés g Etoipeiac. Apeoa £60d0 yioo TNV €KO0OT| LETOYDV,
epoavifovtar HETA TNV aQOipEST TOV GYETIKOD POPOL EIGOSNUATOS, KOl LEWDVOVTOL OO TO KOGTOG £KO0ONG.
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Emavayopég petoydv g etoupeiog (1d1eg petoyéc) avayvapilovior 610 KOGTOG Kol TopoLGtilovTal apolpETIKA
TV WBiov keporaiov. Katd tnv ayopd, Tdincn, ékdoon 1 akOpmon id1ov peToymv dev avayvopiletar kKEpOOG M
{nuia otV xatdotaon amotehecpdtov. Tuydv S1popéc TOL TPOKVTTOVY AVAUESH 6T AOYIGTIKY o&io Kot TO
Tiunpa og nepintmon enavékdoons avayvopifovtor oto 1d1a KeQaAoa.

2.17 Aavewopdg

Ta davela katoympovvTaLl apyikd otnv evloyn afio Tovg, HEUEVA HE Ta TVYOV dueca E£000 TOV TPOKVITTOVV
amd TNV TPOYUOTOTOINGn ™G SLVOAAAYS. METOyEVESTEPE AMOTIUAOVTOL 6TO OvVOTOoPeoTo KOoTOoG. Tuydv
Stopopd peta&d tov €10TPoBEVTOS TOGOD (APALPOVUEVOV TOV CYETIKMV €£00wV) Kot TG a&iag e£6QANONG
avoyvopiletal ota amoTEAECUATO KOTO TNV O1dpKeEl TOV dovelopod Pacel g pebBddov TOL TPAYHOTIKOD
€MITOKIOV.

'E€oda daveimv mov katafdAlovTol KoTd TNV VIOYPOPN TOV VEQV TOTOCE®V avayvopilovior og ££0d0 Tov
doveiov epOGOV Yivel ovAAN YN HEPOVLS N} KOL TOL GUVOAOD TG VEAG TLOTOTIKNG YPOUUNG. Z€ aVTN TNV TEPITTOON
KaToympoLvtol oG HeAAovTIKG £€oda daveimv puéypt va yiver 1 avainym. Eedcov dev ypnopomomboidv ta véa
dhveln, UEPIKMOS 1 O6TO GUVOAO TOVG, TOTE OwTd Ta £€0da meplopfdvovior ota TPomAnpmOévia £E0d0 Kot
avayvopilovion ota amoteléopata Katd T Stipkelo, ONG TG GYETIKNAG TIOTOTIKNG YPOUUNGC.

Ta ddveia d1oypaeovTal amd ToV IGOA0YIGUO OTAV 1) VTOYPEDOT| TOV E1YE TPOKVYEL 0T TO GLUPOLOLO KV PAOVETOL,
exknvéel N dev voiotatal. H dtapopd peta&y tov vroioimov tov daveiov to omoio daypaenke 1 petapipdotnke og
KGmowov GALO, Kol TOL TOCOV 7OV TANPOONKE, GUUTEPIACUPAVOLEVOV KOl U1 XPNUOTIKAOV GTOLEIOV OV
petafifdaotnroy N vroyped®oemV OV ovaAEONKaY, avayvopiletal oto anotehéouato oav Aowd Ecodo/EEoda
1 cav Xpnuatoowovopkd Ecoda/EEoda.

Ta daveta yapaxtnpilovror og payvnpobecieg vroypemoelg ktd v 1 Etaupeia £xet to optotikd dikaiopa vo
avaPaiier mv e£6QANON Yo TOLVAdLoTOV 12 Pves HeTd TV NUEPOUNVID TOL 1GOAOYIGHOD.

Ye TEPMTOOELS OTTOV YiveTal EmavadlompayUdTevon Tov vdpyoviov daveiov tng Etapeiog, avtr 0o propovoe
Vo 001 YNGEL GE TPOTOTOiNo™ 1| avtaAdayn daveiwv Le TOVg daVEIGTEG TOL o pmopovoe va TpoypoTorondel e
Suapopovg Tpdémovg. EGv 1 tpomtomoinon 1 1 aviadioyn Tov Soveimv avImpocmmedet o SevhETnon Tov apyko
APEOVG, N ATADG L0 ETOVAIIATPUYIATEVGT TOV XPEOVG aVTOV, KaBopilel T0 AoYIoTIKS XEIPIGUO TOV TPETEL VO,
epapudletat amd tov oeeétn. Otav o1 6potl TV VEIGTANEVOV doveimV EVal OVGLUOTIKA S1OPOPETIKOL ATd TOVG
OPOVG TOV TPOTOTOMUEVOV 1| OVTOALUCCOUEV®V SAVEIDV, L0 TETOL0 TPOTOTOINGT| 1] AVTAAAAYT OVTIHETOTIETAL
MG OTOAVAYVAPLIGT TOV OPYIKOD OOVEISHOD Koi, Ome¢ eényeitar mopakdt®, M SPopd TOL TPOKOTTEL
avayvopiletal 6To anoTEAEGHOTO TG XPHONG.

H Etoipeia Oewpel 6TL o1 dpot eivar onpavtikd dwopopetikol gite 6tav 1 mwpoeopAnuévn mtopodoa a&io Tmv
HEAAOVTIKAOV TOUELOKADV pomV, PAcEl TV VEmV Opwv, cuuTEPAOUPovopéveav TVxOV e£60mv 1 apoBOV Tov
TPOKVATOVV YPTCULOTOIDVTOS TO OPYIKO TPOYHOTIKO emitoKio, givar Tovidyiotov 10% dSiapopeTikh amd v
mpoe&oPAnpévn Topovoo afio TV VTOAEUTOUEVOV TOUELOK®DY POOV TOL apyLKoD d0vEIGUOD €iTe OTAV VTTAPYEL
W10 GNUOVTIKY 0AA0Y 6Tovg Opovg Aappdvovtog vadyn molotikd kprtipla. To mooTikd kprtiplo propel va
nepAapupévouy:

. TO VOUIONO GTO 01010 EKPPACETOL O SOVEIGHOG
. 70 €MTOKIO (7). 0O 6TAOEPO GE KLUAVOLEVO)
. aALOYEG O€ TTEPLOPLOTIKOVG OpOLS £vOG cupBoiaiov ("covenants”).

2.18 Tpéyxovoa ko avafarriopevny goporoyia
O @OpOG E1G0SNUOTOG TNG TEPLOSOV OTOTEAEITOL ATTO TNV TPEYOVGA KOL TV AVOPAAAOLEVT POPOAOYiCL.

To £€odo/écodo PoOpov Yo T mepiodo gival 0 POPog mTov vVToAoYileTon GTO POPOAOYNTED OMOTEAEGUO TNG
mEPLOG0V PAGEL TOV 16YXVOVTOG POPOAOYIKOD GUVTEAESTY] 6TNV KAOE Y DPo/Sikarodocia 6TV omoio £yl TOPOLGia,
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n Etopeio, mpocappocpévo otig petaforéc otnv avoaforlOpevn (OPOAOYIKTY Omoitnon 1 LVIOXPEMON TOL
aPOPOVV TPOCMOPIVEG OOPOPEG N U YPNOLUOTOINUEVES QPOPOAOYIKEG (NUEG, kabMdG kol emmAEOV QOpOL
mponyovuevav ypioewv. O edpog avayvopiletor oy «Katdotaon Zvvolkdv Elcodnudtov» ektdg Kot av
oyetifeton pe mood mov £xovv avayvoplotel ancvdeiog ota 1o Kepdiato. Ze avtiv v nepintmon o popog
avayvopiletar eniong ota Tow Kepdloto.

Ol TpéYoVeES POPOLOYIKES OMOLTNOEIS KOl VIOYPEDMCEL EMUETPOVIOL OTO TOCGO TO OTOI0 OVOUEVETOL VO
avaktn0ei 1 vo IAnpwOel oTIC POPOAOYIKEG apyEC.

O @6poc €1600MH0TOG €Tl TOV KEPIDV, vITOAOYIleTON e Bdon TN Poporoyikn vopobesio mov £xel Oeomiotel katd
™V NUepounvio 16oAoyiopo kat ovayvopiletal og 5060 v mepiodo katd TV omoia TpokvITOVY T KEPON. H
Aroiknon avd SteeTALTo 0EA0YEL TIG TEPITTOGELS OTTOL N KEIeEVN Poporoyikr vopobesia xpnletl epunveiag.
Omov kpivetal amopaitnto yivovtal TpoPAEYEL €Tl TOV TOGMY TOL AVOUEVETOL VO TANP®OOVV GTIG POPOAOYIKEG
apyéc. Toxot kat TpOoTIL OV TPOKOTTOVV and afféPateg PopoAoyikég BEoelg Bempovvtal PéEPog Tov POHPOL
€100 LOTOG.

O avoParidpevog popog elcodMpatog Tpocdiopiletar pe v pEB0SO TG VILOYPEMONG TOL TPOKLATEL OO TIG
TPOCMPVEG d10POPEG METOED TNG AoyloTikng a&iog Kot TG POoporoYIKNG BAONS TOV TEPLOVGLUKDY GTOLXEI®V KOl
TOV VIOYPEDCEMV OV EUPAVILOVTOL GTIG OIKOVOUIKEG KATAOTAGELS. AVAPBAALOUEVOG GOPOC ELGOOMUATOS dEV
avayvopiletarl v TPOKVTTEL OO TNV OPYLKY OvVOyVOPLoN GTOXEIOV EVEPYNTIKOV 1 TabNTIKOD G€ GUVOAAYT,
EKTOC EMLYEPNUOTIKAG GLUVEVOGNG, N oToio dTov £yve dgv emnpéace oVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
képdoc N Cnuia. O ovaParlopevog eOpog TPosdopileTal e TOVG POPOAOYIKOVS CUVIEAEGTES KOl VOUOVS TOL
1o HOVV KOTA TNV TJLEPOUNVIC TOV IGOAOYIGHOD KOl AVOUEVETOL VA 1GXVGOVV OTOV 01 AVOBUAAOLEVEG POPOLOYIKES
amoitnoelg 0o Tpoypatomonfovv N ot avaforlOpEVES POPOLOYIKEG VTTOYPEMGELG Oa aoTANpmOOVV.

Ot avoBorAOUEVEG POPOAOYIKEG AALTHOEL avoyvepilovTot povo o6tav givarl Thovov ot o vadpEer pehdovtid
POoporoYNTED KEPSOG YloL TNV YPNOLUOTOINGN TNG TPOCWPWVNS S1opopds mov dnpovpyel v avafoAiopevn
(POPOAOYIKN amaitnom.

Ot avaParrdpeveg oporoyikés amartioelg a&loloyodvial 6 KAOe nUepOUNVia IGOAOYIGLOD Kol HELOVOVTOL GE
nepinTmon mov dev Kpivetan mAEov mBavov 0Tt 6TIG LEALOVTIKES YPNOELS BaL VITAPEEL TO AVOLEVOUEVO POPOAOYIKO
KEPOOG TPOKEWEVOL VoL ypnotponon el eite To GOVOLO gite PHEPOG OLTAV.

Ot avafoAlOpEVES POPOAOYIKEG OMOUTCELS KOl DIOXPEDGELS CLUYNEILOVTOL HOVO €6V EMTPENETAL VOLLKE O
GUUYNPIGUOG (POPOLOYIKAOV OTALTHCEDV KOl VITOYPEDCEDV KOl EPOGOV Ol OVOBOAAOUEVEG (POPOAOYIKES
OTOLTAOELG KO VITOYPEMOELG TPOKVITTOVV ALd TNV 10100 POPOAOYOVST 0pYH ETL TNG OVTOTNTOG TTOV POPOAOYEITOL 1|
Ko €M{ SLLPOPETIKDV OVTOTHTOV Kot VdpyeL 1 TpdOeon 1 TokTonoinon va yivel Le COYNEIOUO.

2.19 Ilopoyés 610 TPOSMOTIKO
(a) Ymoypewoeis Aoyw avvraciodotnons

H Eraupeia £xer mpoypdppoto KaBopiopuévav eLl6Qopmv Kot Tpoypappato KoGopIoHEVOVY TapOymV.

[poypappo kabopiopévov Tapoydv ivar Eva cuvta&lodoTiko Tpodypape To 0moio Kabopilel Eva GLYKEKPIUEVO
1066 TopoyNns ovvtatews to omoio Ba ewompdéerl o epyalduevog 6tav cvvtaiiodotndel to omoio cuvnBmg
e€apthror omd €va M TEPLOGOTEPOVS TAPAYOVTES OTWS 1 MAKia, Ta ypdvia TPOVTNPESIag Kol TO VYOS TmV
A0 OV.

[Ipoypappo KabopiopuéEvev El6popdv givorl £va ovvtaglodotikd Tpoypappe 6o TAaicto Tov oroiov 1 Etoupeio
npaypotonotel kabopiopéves TAnpwpés oe £va kpatikd cuvtaglodotikd tapeio. H Etaipeia dev €xet kapio vopukn
VIOYPEMON VL TANPDOGEL ETL TAEOV ELGPOPEG EAV TO TAUEID JEV £XEL EXOPKN TEPLOVGLOKA GTOLYEIN Y10 VAL TANPDGEL
6€ Olovg TOVG €pYAlOUEVOVG TIG TTOPOYEC TOL oyeTilovion He TNV VANPEGi. TOVG GTNY TAPOVGO KOl TIG
TPONYOVUEVES YPOVIKEG TEPLOSOVG,.
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Lpoypduuaro kabopiouévay Topoywv

Omov mpoPrémeton amd Tig 1oYvoLcEg datdéelg TG epyatkng vopobesiog, ot vwaAAnlol kot ol epydTeg
SkaoHvTon Katd T ovvTalodoTn o Tous va AdBouv mosd kKabopilopevo pe Baon Tig amodoyég Tovg Kot To ypovo
epyaociog Tovc. Tétoa mpoypappata OepodvTol TPoyPApLoTo KOOOPIGUEVOY TAPOYDV.

H voypémon mov avoyvopiletol 6Tov IGOAOYIGHO Yi0 TO TPOYPAUUATE KOOOPIGUEVOVY TapOYDV Elval 1 TapOVGH
a&io g vroypéwong yro. TV KaBopiopévn mopoyn, Kot TNV MUEPOUNVIC IGOAOYIOHOD, HELOUEVT] KOTO TNV
gohoyn afla tov meprovolakdy otoyeiov Tov mpoypappoatos. H vroxpémon g xabopiopévng mopoyng
vroloyileton etnolog amd aveEaptnto avaioylot pe T xpion s 1ebddov g TPOPAETOIEVNC TIOTWTIKNG
povadag (projected unit credit method). H mapotdoa a&ia tng vroypémong kabopiopévav tapoydv vroroyileto
He TPOoeEOOANGCT] TOV UEALOVTIKOV YPMUOTIKOV EKPODV HE GLVTEAESTN| TPOEEOPANCNG TO EMTOKIO TMV
HOKPOTPOBES LMY VYNANG TIGTOANTTIKNG StoffGOIoNnG ETOUPIKGY OpOAOY®V OV ek@palovTal 6To i610 Voo
LE TIG TANPWUES TOV EICQOPOV KoL £X0VV dldpKeLa TePImOL iomn pe T0 GUVTAELOSOTIKO TPHYPOLLLLL.

To k66TOG TPEYOVGOG ATACYKOANONG TOV TPOYPUUUATOV KOOOPIGUEV®Y TapoYdV TO 0Toio avoyvopiletol otn
KOTAGTOOT AMOTEAECUATOV OTIS GUVTAEIOOOTIKES TTOPOYES, EKTOC av £xEl 10N cLUTEPIANQOEl 6TO0 KOGTOG KATOL0V
TEPLOVGLAKOD GTOLXEIOV, AVTITPOCHOTEVEL TNV AOENCT TG GYETIKNG VILOXPEMONG OTTMG QLTI TPOKVTTEL Ol TNV
amacyOANoN TV epyalopevov TV TpExovca mePiodo, TIG TEPIKOTES TV KAOOPIGUEVMV TAPOXDY KOl TOVG
SL0KOVOVIGUOVG,.

Ta avaroyloTikd k€pdn 1 {nieg TOV TPOKVLATOLY OO EUTEIPIKES AVOTPOCOPHOYEG KOL OAAAYEG GE OVAAOYIOTIKES
TOPAdOYES YPEDVOVTOL 1) TIGTOVOVTOL GTO. 1010 KEQAANLA, OTA AOITA GUVOAKE £500a KAT TV TTEPiodo TNV omoin
TPOKVTTOLV.

To kdoT0g Tpolmnpesiag avayvmpiletol ancvbeiog otV KATAGTAOT OTOTEAEGUATOV.

Tpoypduuoza kabopiouévwy gilopopov

Ov gpyaldpevor g Etapeiog korvmTovior amd éva amd to TOAAG OUVTAEIOS0TIKA TPOYPAULATE TOV
emyopnyodvtor amd to EAnvikd Kpdrog kot apopovv tov wdiwtkd topéa. Ta mpoypdupate avtd mapéyovv
GUVTOELOO0TIKES KOl PUPLOKELTIKEG KaADYELS. O kdBe epyaldevog voypeo VTl VoL EIGPEPEL LEPOG TOL UNVIAIOV
o Tov 6To TPOYPapLpe VD TapdAinia kot 1 Etaipeio katafdrel Eva mood yuo tov gpyalopevo. Katd to
%POVo cVVTaE1080TNONG, TO TAELD EXEL TNV VTTOYXPEMON VO, KATAPAAEL 6TOVG epYalOUEVOLS TIC GVVTAELOSOTIKES
TaPOYEG TOL TOVG avaAoyovV, dniadn | Etaipeia dev €xel kdmoa oyetikn voypémon.

(B) Ilapoyés tepuotionod e amacyoinons

Ot mapoy£€G TEPUOTIGUOD TNG ATAGYOANONG TANPOVOVTOL OTOV 01 £PYALOLEVOL OTOX®POVY TPV TNV MUEPOUNVIN
oLVTaEL000TNoEMG N} OTOV 0 £PYOLOUEVOS OTTOXOPNOEL OIKEWOOEAMS [e avTaAAaypo avTég Tig Tapoyéc. H Etapeia
Katoympel anTég TIG Tapoyég T0 vopitepo amd Tig akdAovdec nuepounvies: (o) 6tav 1 Etoipeio dev pmopei miéov
VOl ATOGVPEL TNV TPOGPOPE TOV TOPOY DV aVT®V Kot B) 6tav 1 Etaupeio avayvopilel k66Tog avadidpbpwong mov
eumintel 610 medio epappoyng tov AAIL 37 ko cvpmeprhapufdavel v katafoin Twv mapoydv ARéng. Xtnv
mepintoon piog TpocPopds mov yiveror yia va evBoppivel v ebelovoio amoydpnon, ot Topoyes e£600v
vroloyilovtor pe Phon tov apfud tov epyalopévev mov avopévetral va dextodv v Tpospopd. Tlapoyés
TEPUATIGHOD TNG ATAGYOANONG TOL OPEIAOVTOL 12 pNVveS HETE TV NUEPOUN VIO, TOV IGOAOYIGHOV TPOEEOPAOVVTAL
oty mapovoa a&io Tovg.

(y) Tlapoyés oc oopuetoyixovs Tithovg 1 ue faon Ty alia twv oCOUUETOYIKOV TITAWY

O epyaldpevorl otnv Etaupeia evdéyetar va AaBouvv Tapoyés o€ GLULETOY KOS TITAOVG, 1| PAcEL TpOoypappdT®VY
Bacwopévav oy aio petoyikdv titAwv. To cuvolkd mocd TG Somdvng KoTd T SdpKeE TG TEPIOS0L
opipavong tov dikodpatog kabopileton pe Paon v edroyn a&io Tov TPOYPAUNATOS KATE TV TTEPLOdO TOV
npoceépetan To dikaimpa. O Tpoimodéceig mov dev oyetilovton pe TV ayopd mepiiappdvoviol otig VToHEceLg
vy Tov Kabopiopd tov apldpold Tov SKoopATtov Tov avapévetar va egooknbovv. Xe kdbe muepounvio
wooroyiopod M Etaupeion avobewpel Tic ekTiunogls yioo tov oplipd Tev SIKOOUATOV TOL OVOUEVETOL VO
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eEaoknBovv. Avayvopilel v emidpoon ¢ avabedpnong ToOvV apylKov EKTIUNCE®Y, £POcOV VTTapEeEl, ot
OTOTEAEGLLATO L€ OVAAOYT] TPOGUPLOYN TOV 1310V KEPaAAiWV.

Katd v doxnon tov dikaopdtov, 1 Etapeio propet va npofel oe €kdoom véwv petoydv. Ta mocd mov
glompartovTol kabopd amd dueco ££0da. TG GUVOAALYNG, KOTOY®PODVTOL GTO HETOYIKO KEQPOAOLO (OVOUOGTIKY
a&io) kot 610 amofepaTikd VIEP TO GPTIO, KATA TNV AOKNOT TOV SIKOOUAT®V.

(6) Bpayvrpobeoues amodoyés adeimv

H Etaipeia avayveopilel to avapevopevo k66tog tov Bpoyunpdfesuov topoy®v 6tovg epyalopuévoug He T
HOPOT] TANPOUEVOV ASELDV, SEGOUEVOL OTL O1 EpYaOLEVOL EXOVV BELEAMMDGEL TO GYETIKO SKaimMUA TOVG HEGM TNG
TOPOYNG TMV VINPESUDBY TOVG.

2.20 IIpopun0euTéic Ko LOUTEG VITOYPEDCELS

Ot mpounBevtéc Ko Aowmég voype®oels avayvopifovrar apyucd oty edAoyn o&lo TOLG KOl HETOYEVEGTEPQ
EMYETPOVVTOL GOUPOVO UE TO ATOGPECUEVO KOGTOG OOV Ko YPNOIUOTOLEITOL 1] UEBOSOG TOV TTPAYLOTIKOD
emtokiov. Ot vmoypewoelg tavopovviar o Ppayvrpdbeopes av N TANpOU enikertoar eviog €vog £Tovg M
Myotepo. Eqv &yt mapovcialovtol péca oTig HaKPOTPODEGLEG VITOYPEDCELS.

2.21 IIpopréyerg

IpoPréyeis ya £€0da avadiopydvwong kot Vopukes vrobéoetg yivovton otav n Etarpeio €yl vopkés 1 aAAeg
GUUPOTIKEG VTOYPEDTELS TOL OTOPPEOVV ATd TPAEELS TOL TAPELOOVTOG, etvart TOAVOV va ypelacBovy HEANOVTIKES
EKPOEG Y10 TNV O1EVOETION OVTAOV TV VIOYPEDCEMV KOl TO GYETIKA TOGH, LTOPOVV VO, VTOAOYIGOOUV LE GYETIKY
axpipeto. [IpoPAéyelg dev pmopet va yivooy yio evOeyOUEVES LEAMOVTIKEG AetToVpYIKéG Cnpieg.

O poPAréyeig voroyilovton pe féon v Tapovca 0Elo TV EKTIUNGEMV TG d101KNoNG Kot apopohVv 6T Somdvn
1oV Ba xpelooTel Yo TV S1EVOETNON TOV AVOUEVOUEVOV VTOYPEDCEMV KATA TNV NUEPOUNVia Tov Icoloyiopov.
O ovvtedeotng TPoEEGPANOTG TOV YPNGIUOTOLEITOL AVTIKOTOTTPILEL TIG GCUVONKEG TNG 0YOPAg Kot T S10POVIKY
a&io Tov ypraTog Kabdg emiong Kot EMAVENGELG GYETIKES LLE TNV VIOYPEWDOT).

2.22  IIepifporhovTiKEG VTOYPEDGELG

H Etatpeio epoppolet molticy yio Ty Tpootacio Tov eptBAAAovTog 1 0moio GUUUOPODVETOL PE TV 1GYDOVON
vopofesia Kot Tovg povg TOL AToPPLOVV OO TIG TEPLPUALOVTIKES KOt AEITOVPYIKEG ASELES TMOV dPUGTNPLOTHTMV
™me. T ™) cvppdpemon pe GAOVG TOVG GYETIKODS OPOLS Kat Kavoviopovg 11 Etaupeia éxet epappocel cuotnua
TAPOKOAOVONONG TOV SLUPOPOV TAPAUETP®Y, GOUPOVO KOl LE TIG OTOLITNOELS TV approdiov apydv. Emxiong
TPOGOPUOLEL TO EMEVOLTIKG TNG TPOYPAUUATO VIO OOTAVEG TOL OLOLTOVVTOL Y10, YVOOTEG UEAAOVTIKEG
TePPOALOVTOAOYIKES amanthoElg. Ot TOPUTAVE® dATAVES TPOEKTILOVVTOL OO OYETIKEG TEPPUANOVTIKEG HEAETEG.

Yroypenoelg yio mepiparrovtikég damdveg emavopbwong 1 Kabopiopod avayvopifoviol OTav ot OYETIKESG
nepParlovtikég pueléteg M epyaciec Kabapiopov eivor mOaveg Kol ol GYeTikég domaveg PTopodv €OAOYO Vo
extiunBovv. Tevikd, 1 dnpovpyic TOV CYETIKOV TPOPAEYEMV CLUTITTEL He TN SECHELON OO UEPOVS TNG
Etopeiag va mpofei oe vAiomoinon emionuov oyediov dpdomng, o€ mepinTmon omoflounyavonoinong 1 oe
TePITTOON KAEIGILOTOC OVEVEPYDV £YKOTOOTACE®V. To OGO NG TPOPAEYNG eivar 1] KAADTEPT dLVATH EKTIUNOMN
TOV aToToLHEVOV domovav. Edv 1 dtaypoviky a&io Tov ¥pnpatog eival onpavtikn, To 1066 g TpOBAEYNS TOV
avayvopiletar etvor n Tapodoa a&lo TOV EKTIULOUEVOV HEALOVTIK®V dUmavVOV.

O Loylotikds yewpropdc mov mpaypotonotel N Etaupeion oxetikd pe v vmoyxpémon TANPOONG GUYKEKPILEV®V
o100V ekmoundv CO2, etvan o axdéiovboc: To gvporaikd Zvomua Epmopiog Awkowopdteov Extounov (ZEAE)
KOTOVEUEL ETNCLOG 6TO EVPOTATKE STLAMGTNPLO, KOOBOPIGUEVO 0plOUd SIKUOUATOV EKTOUTMDV PUTOYOV®V 0EPIOV.
H Eraipeia avayvopilet ta dicordpota tov Aapupavel 1 ayopdlel 6to K66Tog Kot avayvopilel Tpofreyn yia to
1060 Tov Oo TPEMEL Vo TANPDOCEL EPOCOV 01 EKTOUTEG TNG KaTA TN OldpKela g ypovidg Eemepdoovy Ta
Sikaumdparo Tov Exovv Anebei, 1 ayopootel. H npdPreyn avayvopiletor og 10 mocod LE TO OTOI0 AVOUEVETOL VO
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emPapvviel N Etopeio kotd v €£6@ANcT TG vIoypE®ong, aeol ANeHovv vadyn To SIKUMOUATO EKTOUTMV
OV NON €YOVV OYOPOOTEL KOl 1GOVTOL HE TNV ayopaio, KATG TNV MUEPOUNVIO. TOV LGOAOYICUOV, TN TOV
SIKOUOUATOV TOV ALaITOVVTOL Yo TV KOALYT eVOEXOUEVOL EAAEILATOC EKTOUTDV TOL £OVV TPayaTomomOel
UEXPL TNV MUEpOUNVia ovTH.

2.23  Avayvopiorn 6600V

(o) 'Ecodo amd couBdiaio, pe weAdteg

Ta éc0da eprappdvoovv v €ddhoyn aio T@V TOAMCE®V 0yaddV Kot Topoyng vanpectmv, kKabapd omxd Pdpovg
[pootiBéuevng A&lag, Tehmvelakd TEA, EKTTOCELS Ko EMOTPOPES. Ta é50da and meldteg avayvmpilovtor 6tav
0 €\eyy0g TV ayafdv 1 TOV VANPESIOV TOL TapEyovTal £xovv puetapepdel otov meddtn. H petafifacn avti tov
eAEyyov yiveton KoTd 10 ¥pdvo mapddoons tov ayaddv N mapoyng Tov vanpecidv. To dyog Tov 6660V TOL
avayvopiletat, etvol 1o moso mov 1 Etaipeia avapével tmg o AAPel wg ovTdAlay Lo 1oL TV TOpoyYn AVTOV TV
ayobmv 1 vanpeoiav. Ot dpot TANpoUNG cVVAB®G dlopopomolohvTal ovaAoya Ue TO €80G TNG TOANOTG Kot
e€aptavTol Katd Kuplo AGyo and Tn LGN TOV TPOIOVIOV 1) TV VINPECIOV, TO KAVOALL SLOVOUNG GAAG Kot To
XOPOUKTNPIOTIKA KAOE TEAATN.

H Etotpeio extipd emmréov qv €xet pOLO EVTOAEQ 1] EKTPOCOTOV 6 KABE oyeTikn cvupavia. H ektipnon g
Etopeiog elvor mog 610 6HVOAO TV GUVAALXYMDV TOANGNG OTIS 0moies TpoPaivel £xel pOLO EVTOALQ.

Ta éc0da avayvopilovral mg akolovbwg:
Twlinoeis ayobmv atn yovipixi ayopd

H Etoupeio avayvopilel 6000 0ty eKTANPAOVEL o GOUPBATIKN VTOYXPEMOT TPOG TOV EKAGTOTE TEAGTN WE TNV
nmapddoon ayadov (mov tavtiletar pe o ypdvo Tov o EAeyyog emi Tov ayafov mepvdel otov meAdTn). Edv pio
ovpupacn meptAapPdvel TEPIGGOTEPEG OMO e CUUPOTIKEG VIOYPEDOELS 1 GLUVOAKN o&la ™G ovuPaong
emyepileTol oTIg EMUEPOVS VIOYPEDTELS He Pdomn Tig empépovg afieg ToAnong. To mocd 10V €6000V TTOL
avayvopiletar eival To oGO TOV €L EMUEPLOTEL GTNV AVTIOTOLYT GUUPOTIKY VIOYPEMCT TOV EKTANPDOONKE, LE
Béon to avtitino mov avopével vo AdPel cOpemva pe Toug 6povg tng cuUPacne.

Hapoyn vanpeoiav

Ta €éc060 amd mapoyn LANPESIOV avayvopilovior oty mepiodo ekeivi OOV TapPEYETAL 1| VANPEGiD, KATA TN
SLapKELD. TNG TAPOYNG TNG VANPEGING 6TOV TEAUTN o€ oyéor mhvta Kol pe To Padud oAokARp®ong e mapoyng
NG VANPEGING WG TOGOGTO TV GUVOMKADV VNPEGLOV TOL £XOVV CLUPWVNOEL.

Metafinto aviitiuo

Edv 1o avrtityo mov éxel cvppavndei ota mhaicio e oopufoong neptiapPavet ko petofAntd tunpo, n Etoapeio
avayvopilel 1o 1066 avtd cav £€6060, 610 Badud Tov dev ivan onpavTikd BV T0 OGO AT VA AVTILOYLIoTEL
G670 pEALOV.

AikaiuoTo EKTTmoewy

H Etoupeio mapéyet SIKOOUATO EKTTOCEDMY 0TOVG TEAATES TOV PAcEL OpV TOV TPOGIOPILoVTaL OTIC GYETIKES
ovpupdoels. Ta SiKa@OUATE Yot EKTTOCELS e PACT TOV OYKO TV TOANcEwY, agtoloyodvtol omd v Etaipeia,
TPOKELUEVOD VO TPOGIIOPIOTEL EAV OTOTELOVV OVGLMON SIKOLMMOTO TO 0TTOi0. 0 TEAATNG dev Ba amokTovGE €6V
dev giye ovvayel ) ovykekpévn copPaon. o 6Aa awtd ta dikoaumdpata n Etopeio a&oroyel v mbavotnta
€EAOKNONG TOVG KOL OTI] GLVEXEWDL TO LEPOG TOL €0000V TO OMOI0 OVOAOYEL OTO GUYKEKPIUEVO SKOI®MLOL
avayvopiletat 6tav To dikaiopa gite e&aokndei eite An&et.
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SOUPOVA HE TIC OTOUTNOELS TOV VEOL TpoTiTov 1 Etoupeio katéinée 0TL o1 ekmTdoelg eml Tov OYKov TmV
TOMGEDV INUOVPYOVV SIKAIOUO TO 07010 TPETEL VAL avaryvepileTol Le TNV mépodo Tov ypdvov, UéEypt Tov opeio
mov gite Oa e&aoknOet, eite 0o AnEet. H Etaipeio mopéyel 0toug TELATEG EKTTOCELS EML TOL OYKOV TOANCEMV LE
Baon ta 6pla mov kabopilovion otic peta&d Tovg GLUPAceLs. OAec AVTEG 01 EKTTMOCELS AOYIGTIKOTOLOUVTOL EVTOG
TOV OLKOVOULKOD £TOVC.

(B) 'Ecodo amd tdéxovg

Ta é60d0 amd TOKoLG avayvopilovtol avaroyud pe BAomn To xpOvo Kol LE TV XPNOT TOL TPOYLATLIKOV EMLTOKIOV.
Ortav vrapyel anopeimon TV amoTioe®mV, 1 AOYIoTIKN a&io 0VTOV LELMVETOL GTO OVOKTNGLULO TOGH TOVG TO
omoio givar N Tapovsa a&lo TOV AVOUEVOUEVMV LEALOVTIKMV TAUEKAOV PODY TPOEEOPAOVUEVAOV LE TO OPYLKO
TPOYUOTIKO EMITOKLO OTTOV 1 EKTTOGCT KOTOVEUETOL GOV £6000 0O TOKOVG.

(y) 'Ecoda omd pepiopoto

Ta éc0da and pepiopata avayvopifovror 6tav Bepehmveral To dikaiwpo ei6TPang Tovg.

2.24 MicOooeig (AAIL 17 epappoocipo g 31 Askepfpiov 2018)

H Etopeio mpoodiopilel yio kdbe oyetikn cvupovia otnv omoio mpofaivel katd mocGov eivor 1 eumepikheiet
cupemvio picBmong a&loroydvtag Ty ovoio e Mo cvpeovia givar 1 eumepikheiel picbmon edv mopéyet
Sikaimpo ypNong Toyiov oo Kol GTIG TEPITTOGELS TTOV 0vTo TO Thy1o 1 o Thyto dev Tpocdropilovral Eexdbapa
o€ aUT.

MioOwaoeis onig omoies 1 Eraupeio eivou puobwtig

O woBdmoeig moyiov 6mov 1 Etaupeion Statnpel ovotootikd OA0VG TOVG KIVEUVOLS KOl OQEAT TNG 1010KTNO10G
ta&wvopohvior og xpNUoTodoTikég icbmoelg. Ot xpnuatodoTikés tobnoelg Kepoloomotovvtal e v Evopén
™m¢ picbwong ot younidtepn petald tng evioyng aéiog tov mayiov otoyeiov M g mopovoag afiog Tmv
eldyotov obopdtov. Kabe picbopo empepifetor peta&d tng vaoypEé®ong Kol ToV YPTLOTOOIKOVOUK®OV
eEOOV €101 HOTE VO EMTLYYAVETAL £VaL 0TAOEPD EMTOKIO GTIV VTOAELTOUEVT] PN LOTOOIKOVOULIKT vIToypéman. Ot
aVTIOTOLYEG VILOYPEDTELS amd obmdpota, Kabapés amd ypnpatootkovopkd £E0da, ameucovilovial ota «Adveilo.
To pépog TOL KOGTOLG YPNUATOSOTNONG TNG WicOwong mov avtiotolel oe TOKOLG avayvopiletal ota
OmOTEAEG AT YPNONG KOTA TN StdpKewa Tng picOmong pe tpdmo mov vo. cvvendyetal otabepd mTOKIO GTO
vEolowmo TG vroyxpémong oty Kabe mepiodo. To mhyio mov amoxkTNOnKav pe ypnuatodoTikn picOwon
amoofévovtal ot HkpOTEPN TEPiIodo peTAD ™G weEMunG {ong Tov mayimv ototyeimv kon TG SldpKelog
picBwong tovg.

MicOdoeglg 6mov éva oNUOVTIKO HEPOG TV KIVOUVMV KOl T®V 0QEAMV NG dtokTnoiag dtatnpovviol and tov
expofo™ tagvopodvior og Aertovpyikés picbnoelc. Ot mAnpopég mov yivovtor yior AEIToVpyIKES UeHDoels
(xaBapég amd ToYOV KivTpo OV TPOcPEPONKOY amd ToV eKpcO®T) avayvopilovTol 6Ta OToTELEGHATO, XPTONG
avodoywd katd ™ dibpkela g picbwong.

Miobwoeic otic omoieg 1 Eraupeio eivar exuioOwtig

Ta roBopata mov sionpdrtel  Etaipeio avayvopifovror oav £6050 avoroyikd Katd T didpkela g picbwong.
Ta avtioToyo probopéva Tayo teptiappdvovtal 6Ty KoTdoTacn oKovokng 0éomng pdoet Tng dong Tovg.

Ao 1 Iavovapiov 2019 1 Aoyiotikh TOAMTIKY ot avaved®Onke pe Baon to kawvovpto mpdtvmo AITXA 16, 6mwg
meprypapetan oty gvotnto 2.1.1.

2.25  Awvopn pepiopaTov

H Swvoun pepiopdrov otovg petdyovs g Etapeiog avoayvopiletor g vmoypémon oTi OWKOVOMKES
KOTOGTACELS TNG YPNONG OTNV omoin To, pepiopoto avakovabnkay Kot 1 dtavoun eykpidnke amd ™ yevikn
ouvélevon Tov petdywv. Ta gvdidpeca pepiopoata to omoia £xovv mpotabdel amd to Atowntikd Zvpupoviio
avayvopilovtol 6TIG VTOYPEDCELS KATA TO XPOVO TPOTAGNG TOVC.
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2.26 XopPdaceis ypnNUATOOIKOVOUIKNGS EYYON OGNS

Ot ovpPdoelg xpPNUOTOOKOVOUIKNG €yyomong ¢ Etaipelag mpofAémovv v amolnuimon Tov KoTdYov Tov
ovpporaiov yio (nuid v omoio VIEGTN GE TEPIMTMOT TOV O OPENETNG OEV EKTANPWOE TIG VIOYPEDGCELS TOV
Baoel Twv cvppavnBéviov opwv. Ot GUUBACELS YPNUATOOIKOVOLIKNAG EYYONONG avoyveopilovTol apylkd cov
vroyxpémon oty evAoyn afio Tovg 1 onoia TpocsaupudleTar yio TuyoV €000 CLVAALAY®V TO. OTTOl0 GLVEEOVTOL
Gpeca e TIG GVYKEKPIUEVES GLUUPACELS. METaYEVESTEPO, 1 EMUETPTION TG VILOYPEWOOTG YIVETOL 6TN UEYAADTEPN
a&io avipeoa oto 0o g TPOPAEYNS Tov VIoloyiotnke Pdoet Tov AITXA 9 kot Tov 1060V TOV ElyE UPYIKA
avayvoplotel, pelov Ta cuvolkd £60da, dTov amotteiTol.

2.27  Alhayég 6TIC AOYIGTIKES TOMTIKEG

H Eraupeia £xe1 v100€THGEL TIC TPOTOTOMGELG TOV TEPLYPAPOVTAL OVOAVTIKA 0T ZNW. 2.1.1 yia TpdT Qopd TNV
olkovopkn epiodo mov Eekivnoe t 1" lavovapiov 2019.

2.28 Xuykpitikd otorygia

Omov Atav avaykoio ta cLYKPLTIKA oTolyein Exovv avakaToveUnBel Yo va cupemvody pE TIG 0AAayEG GTNV
TOPOVGLOCT TV GTOLYEIDV TNG TAPOVOTNG YPNCEWDC.

3. Awygipion YpNRATOOIKOVOUIKOD KIVOVVOL

3.1 ITopdyovTeg YPNIOTOOLKOVOUIKOD KIVOUVOV

Ot dpactnprotnteg g Etotpeiog emkevipmdvovtor mpmtiotog 6tov kKAGSo Atdiong (ovumeptiapfavouévav Kot
Tov Xnukav) kot devtepevdvimg oty ‘Epevva YdpoyovavOpdxkmv. Qg ex todtov, n Etopeio extifeton og
S1APOPOVG YPNUATOOIKOVOLKOVG KIVODVOULG Kol KvOUVOLG GYETILOUEVOVG LE TNV OYOPE TETPEAAOELIDV, OTWGS
KIvOOVOUG SLOKOUAVONG TMV GUVOALOY LOTIKGV IGOTYAV, TNG TIUNG TOV TETPEAAOEdDV 0TIG O1ebVElg aryopés Kan
TOV EMTOKIOV, TIOTOTIKO KivOuvo kafdg Kot KivOuvo peuoTtoOTnTaS Kot TAUELOKOV podv. Zoppadilovtag e Tic
Siebveig PéATIOTEG TPOKTIKEG Ko LEGO GTO TANIGLO TNG EKAGTOTE TOTIKNG OyOPAG KOL VOLIKOD TAOLGIO, TO YEVIKO
Tpoypappa dtayeiptong kivdodbvav g Etarpeiog eotialeton oy peimon mbavig ékbeong ot petafAntotra g
ayopdg kot / | 6NV HETPlOoT OTOLGONTOTE OPVNTIKNG EMdpaoNg oTn ypnuatootkovopikn 8éon g Etaipeiag,
670 Babpd mov awtd glvar QIKTO. e YeVIKES YPapUpES, To Oépata mov exnpedlovv ) Asrtovpyio g Etarpeiog
ouvoyilovtal TapouKaTo:

Moaxpoorkovouio Ilepifaliov: H ehdnvikiy owkovopio gvioyvoe v avomtuélokn Suvapkn g v mepiodo
Iavovapiov — Zertepfpiov 2019, mopd v emPpadvvon g maykdcpag otkovopiog. Koataypdpovror Oetikég
eelifelg oTO  YPNUOTOMIOTOTIKO Topén, e ovénon Tov kotobéoewv kol Peitioon Tov ocuvOnkodv
xpnuotoddmong towv tpomeldv. H eumiotoovvn otov tpomelikd topéo €xel evioyvbei onpoviikd kot ot
nePLoptopol oTNV kivnon kepaioimv Katopynonkoyv mIAnpwg and v 1n Zentepfpiov.

To AEII nopovcialel avénon g tééng tov 2,3% Kotd to Tpito Tpipunvo tov 2019 oe oyéon pe v avtictoyyn
nepiodo tov 2018 (avénon tov AEIT katd 2,1% Yo Toug TPMTOVG EVVIA PUNVEG TOL £TOVG), Pact{Opevo Kupimg
oT1g ovENpéves eEay@yés ayabmv Kot DINPESIOV, TIG IOIMTIKEG EMEVOVOELS, TN Ueiwon oTIC sloaymYEG ayaddv,
KoM Kot TNV eVIGYLUEVN WOTIKY KATAVIA®OT. Ao TNV GAAN TAELPA, 1| AOENCT OTIS EIGOYMYES VINPESLADV,
ePLOpLoe pio KO 1oyLPOTEPT TOopEia avATTLENS.

H cvvolikn katavilmon kavoipov yio to 2019 avéndnke katd 2,8%, ce chykpion pe v avtiotoyyn nepiodo
TOV TTPONYOVHEVOL £TOVGE, KUPIG 0G AmoTéAES L TG bENONG ot {RTnom Tov TteTpehaiov BEpuavong Adyw Tmv
YOUNAOTEP®V BEPLOKPAGLOV TOV EMKPATNGAV GTN XDPO KATH TO TPMTO Tpiunvo Tov étovg. H {Rtnon kavoipwov
kivnong, avénbnke oproxd katd 0,4%, og anotélecpa avénpévng Katavalmong netperaiov kivnong (+1,6%) ko
xounAdtepng Cnong Peviivng (-0,7%).
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TapdAN TNV OLKOVOLILKT OVAKOLLYT 1) EAATVIKT] O1KOVOUI0 ovTIHETOTILEL pHio oEpd amd oNUAVTIKEG TPOKANGELS,
OIS 01 oYETIKA YopumAoi puOpol avantuéng, o€ oyéon e Tig vedroireg ydpeg g Evpolmdvng kot n xaunidtepn
moToAMRTIKY a&loAdynon g eAAVIKNG KuPépvnong oe oyxéon pe v emevouTikh Kotnyopia. Tovtdypova,
VIAPYOLYV oNuavTkol kivduvor Kot afePotdtnteg TOL TPOEPXOVTOL OO TO £EMTEPIKO TEPPdAlov, OTmG M
eMPPAOLVOT TNG TAYKOOUOS OLKOVOUIKNG dpacTnpdTtog AOY® Tov ovEAVOUEVOL TPOCTATEVTIGUOD TOV
gumopiov ka1 TV yeomoMTik®Vv gvtdoemv H Atoiknon a&loloyel cvveydc tnv katdotaon kol T mbavég
peldovtikég eEedilelg mpokeyévov vao. doo@oricel T ANYN OA®V TGOV OTOITOOUEVOV UETPOV Yo TNV
eAay1oTOTOINoN TVYOV EMATOCEMV OTIS dpactnpLoTNTEG TG ETanpeiog otnv EALGSa.

Eéodoc Hvouévov Booileiov omd tnv Evporaixn Evwon: 1o thaicto BEATIOTNG dlayeiptons TV dovELNK®DY TNG
vroypedoewv, 1 Etoipeia aviiel kepdloio omd TG O1e0veiG ayopés, HEC® EVPM-OUOAOY®V £KSOOMG TG
Ouyatpucng etaupeiog Hellenic Petroleum Finance Plc, mov €6pevel 6to Aovdivo, glonyuévev oty oyopd Tov
AovEepfovpyov. Toyov amoydpnon tov Hvopévov Bactieiov amd v Evpomaixn Evoon, evdéyetoar va
ennpedoel 1660 Ta VELOTAUEVH OpOAoYa TOV £xel ekddoel 1 HPF, kobd¢ kot tov tpodmo ¥pnuatoddtnong me
Etoupeiog and tig diebveig ayopéc. H Etarpeio mopaxorovdel tig oxetikés eEehilelg Ko eEetdilel evaAlaKTIKA
oevapla Yo TNy Statipnomn g SuvatdTTog ¥PNUATodOTNONS TG 0o Tig debveic ayopég oLoAdYwV.

2ovallaypotirdg kivovvog: Ot dpactnprotnteg g Etapeiog eivon Tpoctatevpéves amd ) o Toug and tov
K{VOLVO OV TPOKVATEL AO GLUVAAANYLOTIKES IGOTIHIES, KOODG OAEG 01 GUVOALAYES TTOV YIVOVTOL OTOV TTETPEAATKO
topéa Pacilovton o€ diebveic TipEG avapopds og doAdpla ApeptKng TOG0 Yo To 0pyd TETPELAL0 OGO KOt Y10, TO,
npoidvto metpeAaroctdmv. Oleg ot Oebveic ayopég ko TOANGCES Gpyoy TETPEAAiov Kol TPOIOVI®OV
TMETPEALALOELDDV JLEVEPYOVVTAL GE HOLAPLO. ALEPIKNG, EVD Ol TOANOELG GE TOTIKES AyOpEG €iTE YivovTal og Sordpla
ANePIKNG €ite PETATPEMOVTOL GTO TOMIKO VOGO Y10, AOYIGTIKODG AOYOVG YPTCLLOTOLOVTOS TG O1ebvelg Tiuég
aVaQOPAG TNG NUEPOUNVING GUVOAAAYNG.

Kivovvog uerofornc uov: H dayeipion kivdhvav mov apopodv Tig THEG TV TPOIOVIMY TPOYHOTOTOEITOL 0O
NV €MTPOT SOEIPIONG EUTOPIKMV KIVOUV®V OTNV OTOleL UETEYOVV OVATEPO OTEAEYT TMV EUTOPIKAOV KOl
OKOVOLIKGDV  S1EVBVVOEDY, €V Y10 TOLG YPNLOTOOIKOVOLLKOVG Kvdhvoug 1 dtayelpion yivetor amd Tig
Owovopukég Yanpeoieg g Etaipeiog, mavto ota mlaicio tov gykpicemv mov éxovv d00ei amd to Atotkntikd
Svppovio. Ot Owovopukés Ynpeoieg mpocdiopilovv Kot EKTIHOVV TOVG YPNIOTOOIKOVOHIKOVG KIvODVOUG 68
GTEVI GLUVEPYACIN e TIC AEITOVPYIKES Lovades g Etoupeiag.

Elaopalion popodooiag e apya metpéloia: Katd ta tekevtaio 2,5 ypdvia ot TWEG avapopds Tov opyol
TETPEAAIOV OVEKOUYOV LEPIKAOG, LETE amd Tpiet mepiodo cvppivaong (Iovviog 2014 — Tovviog 2017), ptdvovtag
ta $64/bbl xatd péco 6po yio to 2019. Qotdoo 10 KOGTOG TOL UPYOL TETPELAiION, Kuping TV Bapéwv apydv
vyniod Beiov aALG Kol TV EAAPPLOV apy®dV younAov OBgiov, To omoio amoteAobV TV KOpLo TPAOTN VAN Yo
SwAiotpla. VYNNG ToAvTAlokdTNTag OTWS awTd TG Etanpeiog, cvvinpeitan oe Aoywd enineda, Pertidvovtag
TNV AVTOY®VIGTIKOTNTO TV SWAMGTNPimV 6T MEGOYELO GUYKPITIKA e aVTIoTOYES ETALpEiEg ToyKoopHime. Ocov
apopl oV andeacn tov Tpoédpov tv HITA yia v ek véov emioln Tov Kupdhoemv gvavtiov tov Ipdv, 1
Etopeio koTapepe EMLTUYOG VO 0VTIKATAOTAGEL TO Ipavikd metpéhato mov mpopunfevdtay pe GAAEC EVOAAOKTIKES
GTNV TEPLOYN, XMPIG 1010iTEPN EMMTOOT GTN CLVEYELD KOl GTO KOGTOG TNG Aettovpyiag Tmv dwlotnpiov (Enu.
16).

Xpnuozodotnon dpaotnyprotitawv: Mpotepardtnta g Etoipeiog elvon n dtayeipion g péong didpketog Long tomv
otoyyeiwv Evepyntikod kor ITabntikov, n Stwopdiion emapkods ypnuatoddTnong yuwr Tng LAOTOINGCT TOL
EMEVOLTIKOV TNG TAGVOL KAOADS Kot 1 dloyelplorn Tov KvdHvou peueToOTNTAS, Yol TV KAALYT TOV AEITOVPYIKOV
™ avoykmv. Q¢ ek ToUTOL, GUUE®VO UE TO UEGOTPODESUO TAGVO YPNUOTOSOTNONG KOl GAAEG EUTOPLKEG
napapétpovs, 1 Etopela dwatnpel wo avoroyia pokpompdfecpwv, pecompdbeopwmv kot Ppoyvrpddecumv
doveimv, Aappdvovtag v’ dyv TNV TETOSOTIKN SLVATOHTITA TV TPUTELOV Kol TV ayopdV Kepaiaiov. [Tepinov
67% t0V GVVOAKOD dAVEIGHOD, OTOTELEITAL OO PEGOTPOOEGES KOl LaKPOTPOOESES YPOUUUEG THOTMONG EVAD TO
VOAowmo cvvictator omd PBpoyvapdfeso JavEISHO. AVOAVLTIKOTEPT avOQEOPE YiveTOl 6TV TTapdypopo (y)
«Kivduvog pevotdtnTo» TopaKAT® Kot 6T INp. 17, «AavEIGHOG».
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Moyeipion kepodaiowv: Inpoavtikny eniong npotepardtnta g Etatpeiog amotelel n dwyxeipion tov Evepyntikov,
omov 1 Etoipeio anacyorei kepdhoto vVyove, mepimov €3,8 d16., To omoio KOAOTTOVV avAyKeS Yol KEPAANLO
Kkivnong, enevdvoelg e Tayla ototyeion aAAd kKo v exévévon otov Opiko AEITA. To kokho@opovv gvepyntikd
xpnratodoteiton Kupimg amd Tig fpayvrpddec e LTOXPEDTELS (GLUTEPIAAUPBAVOUEVOD KoL TOV BpoyvTtpdOesiov
TPameCKod SOVEIGOD), O1 OTOIES YPNCLUOTOLOVVTOL YiaL TH XPNUATOSOTNOT TOL KeParaiov kiviong (amobépata
Kot TEAATEG). Q¢ amoTELEGLO TOV EXEVOVTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, to eninedo kabopodh davelspuo
av&nonke 610 42% TOV GLVOMK®OV OTACYOAOVUEVOV KEPAAAI®MY, EVD TO VIOAOITO ¥PMUOTOdOTEITOL OO 1010
kepatowa. H Etaipeia €xer Eexvioet dadikacio peimong tov emmédov kabopod davelopod pécw a&lomoinong
TOV OWENUEVOV AELTOVPYIKOV YPNUATOPODY HETO TNV OAOKANPMOOT Kol AETOLPYio. TOL VEOL SwAloTNpiov
E)levoivag. H dwadwcacio avt avapéveror va odnynoet oe younAdtepo deiktn Aaveiov mpog Towo Kepdhoua,
KOADTEPY OVTIOTOIYION TOV NUEpOUNVIOV ANENG Tev ototxeiov Evepyntikod kot IMabntikov, kabdg kot og
KOUNAOTEPO KOGTOG SUVEIGHOV.

(a) Kivovvog ayopdg

(1) Zvvorhaypatikog Kivouvog

Onwg e&nyeiton ot Enp. 2.4, 1o Aertovpykd vouopa g Etaipeiog ivar to Evpd. Qot6060, cOuova pe v
Kown 01ebvi TPoKTIKY, OAEG Ol d1EBVEIG GUVAALAYEG PYOD TTETPEAAIOV KO EUTOPiOg TETPEANIOEOMV PacilovTon
011G debveig Tipéc avapopdg o dordplo HITA.

O cLVAAAAYLOTIKOG VOUIGUOTIKOG KIVOUVOG TPOKVTTEL 0d TPELG TOTOVG EkBeoNG o€ Kivouvo:

— Kivdvvog amotipnong otoyciov g KoTtdoTaons owkovoking 0éong: To peyoddtepo pépog amd ta
amofépata mov datnpei n Etapeio amotipdtor oe Evpd gvd n vrokeipevn tov a&io mpoodiopiletor o€
AoAdpia Apepiknc. Qg ek tovtov, mhovn vrotipnon tov Aoiapiov Evavtl Tov Evpd odnyel og peiowon g
a&ilog pevotomoinong TV amoferdT®mV TOV GLUTEPIAOUPAVOVTOL GTN KATAGTOGT OKOVOKNG 0éong. Zav
HETPO avTIGTAOUIONG HEPOVG TOL GLYKEKPILEVOL KLVEHVOL, CNUAVTIKO LEPOS TV VIToype®@cemv TG Etatpeiog
mpog mPounBevtég (ayopd apyod Kol ETOWUMV TETPEANIKOV TPOIOVIOV) TPOYUATOTOEITOL 6€ SdOoAGpLa
neplopiloviog tov Kivouvo HeTafoANG TG GUVOAAOYUOTIKNG 1COTLHIOG. ZNUEWOVETOL OU®OG OTL EVH GTNV
TEPITTOON VIOTIUNGNG TOV JOANPIOL M EMIOPACT OTN KATAGTOON OKOVOKNG 06ong avtiotabpileton, o
MEPUTTOGEIS OVOTIUNGNG TOV dohopiov M omotipnon o€ ayopaio a&io TETOIMV LTOXPEDOE®Y 00MYel o€
ovvorlhaypoatikés nuiés yoplg avtiotobuicpéva oeéln, kabohg to amobépata  e&akoiovbovv  va
Tapovo1alovTol 6N KaTdoTaon olkovopkng 0éong oe Tun kthiong. Xtig 31 Askepppiov 2019 v 10 Evpd
elye e€acbevnoetl Evavtt Tov Aodapiov kotd 5% dwatnpdvtag oA ta dAla petapintd ototyeio otabdepd ta
mpo POpwv amoteAécpata Bo peidvoviov mepimov kot €9 exat. g omotélecpa TtV {Nudv ond
GUVOAAOYUOTIKEG SLOPOPEG GTNV UETOTPOT| TOV OOAUPIIKDV EUTOPIKAOV OTOLTHOEDV KOl VTOYPEDCEDY,
APNHOTIKGOV SL0BECTH®V KOl OTIV LETATPOTT TV SOAUPLOKDV SAVEIWV.

—  Kivdvvog petatpomig petktov mepr@ompiov: Adyw Tov 0Tt 01 TEPLETOTEPES GUVOALAYES OE APy TETPELLO
kot Tpoidvta metperaiov Pacilovrar oe diebveig Tyég Platts o doldpro, To pektd képdog g Etarpeiog oe
Evpd Swpopomoteiton avdAoya pe v ekdotote wootiio. H mpdopatn petafintémto g ayopds £xet
EMOPACEL APVNTIKA oTNV SuvaTdTNTA KoL TO KOGTOS KAALYNG Tov Kivdvvov avtod. o 1o Adyo avtd n
Etoupeia dev mpoéPn o€ peydro Dyog npdéemv avtiotddpong Kivdivou HETATPOTHG TOV HEIKTOV Teptfmpion
oe Evpd. H ovykekpuévn ékbeon oe kivdvvo oyetifetorl ypappikd pe 1o pektd nepidopro g Etoupeiog
KaOMOGg 0mo1adNToTE OVOTINON/ VTOTIUNGT TOL EVPD EvavTt ToL dorapiov odnyel oe avtioToym Inuid/ k€pdog
UETOTPOTNG OTO. OTOTEAEGLATA, TG TEPLOSOV.

- Kivévvog Eévarv Buyatpikdv: Omov n Etaipeia Asttovpyei ektdg Evpoldvng vmdpyet emmhéov ékbeon o€
KivdLVOo TOL CLVIEETOL e TN OYXETIKN ooTipio HeTa&D Tov dolapiov (Tpdmog Kabopiopov Bactkng TIHRS), TOL
Evpd (vOpiopo mapovsioons) Kot Tov Tomikod vopicpatog (vopicopo cuvoddayng). Omov eivor duvatd
Etoupeio mpoonadei va edéyet Tnv €kBeon oTov KivauVo a0TO, HETAPEPOVTOS KOl GVYKEVTPMDVOVTOG TO GCUVOAO
TV cuvoAlaypdtev og eninedo Opilov. [Tap’ 6Tt onuavtiky v 116 ektdg EAAGSag Buyatpucés, n cuvolikn
€kbeom ooV Kivduvo awtd dev Bempeitan onpavtikn Yo v Etaipeio.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

() Kivévvog draxvpoveng Tiung Tpoidviov

H dwion, oc Pacwkn dpactnprotnta g Etopeioc, dnpovpyei £kBeon oe kivovvo ayopds TG Tpoioviwy.
AMYEG OTIC TPEYOVOES TIHEG AYOPdG 1 OTIS TIUES TV GUUPOAAIOV UEALOVTIKNG EKTANPOONG GE OYEoN LE TIG
TIES KO6oTOVG EMnpedlovy v a&ia Tov anobepdtov , evd 1 ékbeon ota TEPOMPLA S1OAONG (GLVOVAGHOS TIUNAG
apYoL Kot TPOiOVTOV) emNpedlet TIg LEALOVTIKEG TAEIKES POEG TNG EMLXEipnomS.

2TV TEPITTMON TOV KIVSHVOL SLUKDUAVONG TIUNG TPOiOVTQOV, TO eminedo £kbeomng og kivduvo kabopileton omd to
amobepo 0to TEAOG KABe TEPLOSOVL. e MEPIOO0VE UMATOUNG TTMONG THMV, KOODS M TOATIKN TNG UNTPIKAG
Etopelag etvor va mapovctdlel ta omoBépoto 610 yopnAdTEPO NG TIUAG KOGTOVG KTNONG Kol Kabopng
pevoTomooung a&iog, ta anoteléopata enxnpedlovial omd v vrotipnon a&iog tov anobepdtov. To péyebog
g éxbeomng otov Kivouvo ovtd oyetiCetorl amevdeiog pe o Hyog TV amobeudTov Kol To T0G00TO NG HEIONS
TOV TIU®V. XT0 BobUd 7OV 1 YpNON TETOLOV YPNUATOOIKOVOLIKAV TPOIOVI®MV aELOAOYEITOL OG GLUPEPOVGA OO
Gmoym amddoomg og oyéon pe To Pabud Kivdhvov, Tn oL TG 0yOPags Kot To StafEGIL TIGTMTIKG OpLa Yo TETOLOL
€idovg ovvarrayés, N Etopeio mpoPaivel o€ peimon tng £kbeomng 610 kivovvo pe Tpaelg aviioTadong Kivovivo
o€ TOPAymyo.

H ékBeon otov kivévvo petafordv mepifopiov d1dAong oyxetiletor pe 1o amdivto péyebog twv mepbwpimv
dwiong kébe dwitotnpiov. Avtd kabopilovtor pe Paon tig Tég avagopds Platts kon Stopopedvovior og
kaOnuepvi Baon. H petoforn tepibopiov €xel aviroyn enintwon ota képdn g Etoupeioc. H Etaipeio, 6mov
aVTO givol EQIKTO, AMOOKOTEL 68 AVTIGTAOUION LEPOVG TOV KIVIVVOL TOL APOPE GTO KOMUATL TNG TAPUYDYNG TOV
mov Bo TOANOEl peAlovTikd. AvTtd Opmg dev givorl ePikTd va cpPel o€ OAES TIG GVVONKEG TNG ayopdc, OTTMG Yo
mapdderypa 6tov ot TiHéS ovpPoraimv HEAAOVTIKNG ekmANpwong Ppiokovtor yapnidtepa ond To eninedo TmV
TPEYOLCGV (spot) Tinmv ayopdg (backwardated market) 1 6tav dev vdpyoLV S10BECIUN TIGTOTIKA OPLAL Y10l TETOLOV
€100Vg GLVOALOYES.

() Kivévvog topetokmdv podv kot kivduvog petafoddv evAoyng a&iog Ady® LETOPOADY TV EMTOKIOV

Ta Aertovpykd £6050 Kot TAUEWNKES Poég elvar aveEaptTnTa TV HETAPOADY GTA YPNUATOOKOVOMIKE EMLTOKLA,
dedopévou Tov yopnAod emmédov emitokiov avapopdsg mov emtkpatovv. O davelopuds pe peTafAntd emroxio
ekbéter v Etoupeio o€ Kivouvo ypnHoTiK@v podv omd SIUKVUAVGELS GTO EMTOKLON, EVG 0 dvEIoUOC e atabepd
emutokio og kivouvo petaforadv g edhoyng aéiog. O davelopods g Etaipeiog eivor petafintod emttokiov.
Avdloya pe ta ekdotote emineda kabapov davelopov, n petaforn tov emrokiov Baong daveiopod (EURIBOR
1 LIBOR), &yt avaloyikn enintoon ota arotedéopata s Etaipeiac. Ztig 31 Askepfpiov 2019, edv o emtoKio
TV daveiov g Evpd ftav katd 0,5% vynAdtepo, Tov AOTdV LETAPANTOV GTOLEIOV TNPOVUEV®DY 6TOOEPDY, T
PO POpwV KEPON Ba petdvovtay Kotd €12 gkar.

() TTiotwtikog kivovvog
(1) Awyeipron piokov

H dwyeipion tov motmtikod Kivdivou emtedeiton kevipikd, og eninedo Opirov. O moTmTiKog Kivduvog Tnydlet
amd To TopElKd dabéotpa Kol 1oodbvapo, Tig Kataféoelg o Tpaneles Kot YPNUOTOTIGTOTIKG 10pOUOTO, TO
Tapaywya YPNIOTOOIKOVOULKA epyoreia, kaODS Kol and EkBeon oe MOTOMTIKO KivOLUvo amd TELATEG XOVIPIKNS,
GUUTEPIAAUPBAVOUEVOY aVEEOQPANT®Y VIOAOIT®V TEAATMOV KOl OECUEVUEVOV GuVOAAay®V. Omov ot meldTeg
KOVOPIKNG pmopel va a&rodoynfovv and aveEdptn opyn, 0vTég ot 0EI0AOYNAGELS XPNOILOTOI0HVTOL GT StayEipLon
TOV GUYKEKPYEVOL TGTOTIKOD KIVdOHVOV. e TeEPITTOon Omov dev vmapyel ave&dptntn aloldynon, To Tunpa
Swxeiplong moToTKoD Kivdhvoy aEL0A0YEL TNV TIGTOANTTIK KAVOTNTA TOV TEAdT Aapufdvovtag v’ oyn v
OIKOVOUIKT TOV KOTAGTAGT, TPONYOVUEVES GUVOALOYEC KaOmG kot GAAeC Tapapétpove. To motoTKG Opla
nehotodv Kabopilovion pe Phon ecmtepucés N eEwtepkés aELOAOYACELS TAVTA EVTOG TOV KAOOPIGUEVOV o TN
Awoiknon opimv. H yprion miototikdv opiov Topakolovdeitol o€ TaKTA S10GTHUATA.

(1) [IotoTKN PepeyyvOHTNTO

H mototikn gepeyyvdtnTo TV TAPEINKOV S10eGIUOY, TOUEINKOV 16000VAU®OY Kol SEGUEVUEVMV KATOOECEMV
a&loloyeitol pe avopopd oe eEmtepicés 0E10AOYNGELS TIGTOANTTIKNG IKAVOTNTOG and TOVG 0ikovg a&loAdYNCELG
S&P, Fitch kot Moody’s, 6mwg Tapovstdletor 6TovV mapakdT® TivoKa.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

A&oloynon tparnelav (oc €exar.) 31 Aexepppiov 2019 31 Aexepppiov 2018
A 40 0
BBB 279 462
BBB- 5 1
CCC+ 412 -
Cccc 136 579
CCC- 17 30
Xovoro 889 1.070

AOY® TV SUVINKAOV TOL ETKPATOVV GTIV ayopd, 1 EYKPIOT TOV TICTOTIKOV OpiwV ivol aTOTEAECU HLOG TLO
aVOTNPNG J1AOIKAGIOG TOL EUTAEKEL OAa TO. EMIMES QL TG avdTEPNG Stoiknone. I't” owtd T0 Adyo Exel dnpovpyndei
N emTpomn moT®oe®V TS Etonpeioc, n onoia wapaxorovdei Tovg onpovtikods TeTtmTikovs Kivduvous (Enp. 12).

(y) Kivovvog pevototnrog

O kivduvog peuoTdTNTOG OVTIHETOTICETAL LE TNV EENCPAAION IKOVADV TAULELOK®Y TOPOV Kot d1afecilov Kabmg Kot
v €£0oPAAIoN ETAPKOV TIGTOTIK®OV oplov pe Tig ovvepyalopeves Tpanclec. Adyw g SLVVOIKNG PVONG TV
dpaoctnprotitov g, N Etaipeia £xel cav atdyo va dotnpel evehéio xpnuatodoOTnong Tov dpacTnploTHTOV TNG
UEC® TOUELOKDY SIOOECTUMV KOl TIOTOTIKAOV YPOUUDV.

Omnote Oempnbei cuppépov yuo v Etanpeio, oAl kot yio tnv emitevén uvoikotepv 6pwv cuVaAAY®V, (6w
KOADTEPEG TIUES, VYNAOTEPA TIOTOTIKA Opla, peyoldtepn mepiodo mictwong), 1 Etopela mpoPrénet yo v
£€kdoom PpayvumpdbecUmVY EYYUINTIKOV ETGTOADV 1] EVEYYVOV TIOTOGEDV Y10 TNV TANPOUT VITOYPEDCEDY TPOG
TPOUNOEVTEG, YPNOLOTOLDVTOG VIAPYOVOES YPAUUES TOTOONG Le eyydpieg kan debveic tpamnelec, Pdoel Tmv
eYKeKPUEVOV Opov Kol TpoiTofécewv Kabe Tpdmelog oYeTIKA e TO TOGH, TO VOUIoU, TN HEYLOTH J1dpKELn
Stokpdtnong, Tig £yyuNoeLs K.o.

Y10V Tapakato Tivoke tapovctdlovial ta oo v daveinv g Etapeiog mov Oa npémel vo amomAnpwhodv 1
va avoypnpatodotnBodv evidg Tmv emopévav 12 unvav, o ekatoppvpia Evpd, kabdg kot o1 oxetiké mepiodot
Mgng:

Advero pog

A' E€aunvo  B' EEaunvo Advero Tpog  avaypnpoTo-
(€exar.) 2020 2020 2020 amomimpopn dotnon
Aaverakég ovppaoeg
Advero Evponaikng Tpdnelag Enevédcemv 22 22 44 44 -
Opoloyaxd déveto €400 exar. - 225 225 - 225
Alreg MOTOTIKEG Ypappés (TAnpmTées Kat ' anaitnon)
Apepeic mototikég ypappés / Ipaktdopevon
QTTOULTIGEMV [LE OVOYMYT| - - 607 - -
Zivvolro 22 247 876 44 225

O TopoKAT® TIVOKOG OVOADEL TIC YPNUOTOOIKOVOMIKEG VITOXPEMCELG KOl TIC KOOOPEG YPMNUOTOOIKOVOLLKES
VIOYPEMGELG OO TAPAY YO, OUASOTOUEVES KATA Nuepopunvia ANENG, 0Tmg avth vtoloyileton COUP®VA PE TO
XPOVIKO vIOAouto amd v muepounvia Icoroyiopod péypt ) cvpPatiky nuepopnvia Anéng. Ta mocd mov
epoavifovtat oTov TVOKo anoteAodV TG CUUPOTIKES TOUELONKES POES.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Evtég Metag) Mave and
Inp. 1 ¢étovg 1k S ém 5ém
31 Askepfpiov 2019
Aavelopog 17 876.670 1.583.672 33.000
Ynoypedoeig pobmoenv 18 7.964 17.712 4.540
TIpounOevtéc Ko Aowméc vVIoYPEDCELS 1.239.360 - -
31 Askepfpiov 2018
Aavelopog 17 1.025.165 1.765.196 3.680
[Mopdyoya xpPNUOTOOIKOVOULIKE epyoleio 23 16.387 - -
[Tpopn0evtég Kot AOUEG VIO PEDCELS 1.199.786 - -

Ta mood mov mepilapPdvovial ot celpd «AaveIGUOS» TOV TIVaKa OV AVTIGTOLXOVV 0T, TOGA TNG KOTAGTAONG
olkovokng 0éong, kabdg apopodv couPatikéc U TPoeEoPANUEVES LEALOVTIKEG TOUEINKES POEG, Ol OTOlEs
TEPILAUPEVOVY TOGO TO KEQALNLO OGO Kol TOV HEALOVTIKO TOKO oV Ha TpoKHYEL GTO OVTIGTOLXO £TOC.

Ta mocd mov mepthapPdvovior omn oepd «IIpoundevtég Ko AOMES VIOXPEMCEIG» TOV TIVOKO €miong dev
OVTIOTOLYOVV GTA TOGE TOV IGOAOYIGHOV, KAOMDG TEPILOUPAVOUY LOVO YPNULATOOIKOVOLKES VITOYPEDCELG.

3.2 Awoyeipion Kivdvvov KEQUAXIOV

Ot o10oy01 TG Etoupeiog og oyéon pe tnv Ke@oAatokn dour g, 1 onoia teptlapfavet idio K@AoL Kot SAVELNK
APNHOTOSOTNON, Elvan va dSac@oAiost T dVVOTOTNTO ATPOGKOTTNG AEITOVPYinG TG eTtarpeiog 610 pEALOV, Vo,
StoTnpnoet v 10avikn KeQaAalokn doun and TAEVPAG KOGTOVG Kol TAVTOYPOVE Vo, eE0GPAAIGEL OTL TANpOVVTAL
01 OLKOVOLLLKOT OPOL T®V SAVEIKMV GLUPACEDV.

H Etotpeia yio va S1atnpnoeL 1] va TpocapUoceL TV KEQAANLOKN TG d1dpBpmon propei va petaaiel To pépiopa
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO OTOVG HETOXOVS, VO EKOMOEL VEEG UETOYEG 1 VO EKTOMGEL
TEPLOVGLOKA GTOLYELD Y10 VO LELOGEL TO YPEOG TNC.

ZOUPOVA KoL [LE TNV TPOKTIKN ToL akoAovdel o kKAadog, n Etarpeio mopoakorovdel v kepoaroiakn SO Kot To
dovelspd g pe Paon To ovvieleotn poyAevong. O ev Ady® cuvteheotng voAoyiletot Stapadvtag Tov Kobopod
dovelopd pe ta CLUVOAIKG amacyolovpeva Keeoiote. O kabapodg dovelspnods vroroyiletolr @G 0 GLVOMKOG
dovelopog, pakpompdBecpog kot Ppoyvrpdbecpoc 6mwg eppaviletoar otov 16oloylopd, pelov To TOUELOKE
StoBéotpa Ko 160SVVOLO Kot TIG EMEVOVOEIS GE GUUUETOYLKOVG TITAOVG. To GUVOAMKE OTOGYOAODUEVO KEQOAOLOL
vroloyilovior g To cVVOMKA 1010 KeEPAALD, OTOG epEOvVIlOVTOL GTOV 1GOAOYIGHO, TAEOV TOv KaHapov
Sovelsov.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

L

IL.

III.

O1 cvvteleotés poyrevong otig 31 Aekeufpiov 2019 kar 2018 avtictoyo eiyav g e€XG:

20volo davelopon
Meiov: Tapetokd dwbéctpa Kot 1codovapa
Meiov: Enevonoeig 6€ GUIETOYIKOVG TITAOVG

KaBapog daveiopés (un sopmepii/vov vroyped@ocov moddocmv)
T ke
YUVOMKE 070630A00pEVE KEQGLOLA (1] GUUTTEPIA/ VOV VTOYPEDGEOV INGODGEDV)

ZovtedevoTig péyhevong (N GVPTEPIA/VOV VTOYPEDCEDV INGODCEDY)

Ymnoypenoelg prcbdcemv
KaBapog daveiopés (copmepil/vov vmoype@osmv meddosny)
YUVOMKE 0710630A00NEVE KEPALOLY (GVUTEPIA/VOV VTOYPEDGEOV INGODGEDV)

XovtelevoTiic POYAEV61|G (GVUTTEPIA/VOV VTOYPEDGEMV MGODGEDY)

3.3 IIpoodropiopdg TV evAbYOV aLdV

Inp.

17
13
3.3

18

31 Agkepppiov 2019 31 Aekepfpiov 2018
2.483.414 2.572.948
(888.564) (1.070.377)

(965) (318)
1.593.885 1.502.253
2.238.835 2.146.677
3.832.720 3.648.930

42% 1%

31.183 -
1.625.068 1.502.253
3.863.903 3.648.930
42% 41%

O mopokdte Tivakog mopovcldlel To YPNUOTOOIKOVOUIKA GTOLXEID. EVEPYNTIKOD KOl VTOYPEDCEWDV  TOV
eMYeTpovvTOL otV g0A0YN adia, KaTnyoplomomuéve 6to dtbpopa eninedo TG epopyiog evloywv a&idv. Ot

SlopopeTIKEG KoTnyopies eivar ot akdrovbeg:

Anpocievdpeveg Tipég ayopds (ympic Tpomomoinon 1 avampoGapUOY) Yo YPNHLOTOOKOVOULKE GTOotYEl0 TTOV

Swumpaypatevovion og evepy£Eg ypnuaTayopés (emimedo 1) .

Teyvikég amotipnong Pacilopeves omevbeiog oe  dnuocievdpeves TG oyopds (eapdvtog Ta

xpPNHOTOOIKOVOULKG oTtotyeia ekelva mov mepthapPdvovtor oto emimedo 1) 1 vworoyilopeves eUPESHOS Omd
dnpoctevdpeves TG ayopds o mapdpota epyaleio (eminedo 2).

xpnuotayopés (eninedo 3).

Teyvikéc anotipnong mov dev Paciloviar og dabéoiec TANPoPopies Amd TPEYOVOES GUVOALAYES OE EVEPYES

Ta xpPNUOTOOIKOVOLIKA GToLyElo EvepyNTIKOD Ko alfnTikod mov emetpovvtal oty €0hoyn o&ia kotd v 31

Agxepuppiov 2019 €xovv og e&ng:

Eningdo1  Eminedo2  Eminedo 3 Xvvoro

XTovyeio evepynNTIKOD
[Mopdyoya Tpdéemv avtiotdduiong Kivdvvov - 3.474 - 3.474
Enrevdvoeig og ouppetoykods titAovg 965 - - 965
965 3.474 - 4.439

2TOLYEL0. VTOYPEDCEDV

[Mopdywya Tpdéemv avtiotdduiong Kivdvvov
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(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Ta xpPNUOTOOIKOVOLIKA GTOLElo EvEpYNTIKOD Ko alfnTikod mov empeTpovvtal oty €0doyn o&ia kotd v 31
Agxepppiov 2018 €xovv g e&ng:

Eninedo1  Eminedo2  Emimedo 3 Zivvolro
XTovyeio evepynNTIKOD

Enevdvoelg oe cuppetoytkong tithovg 318 - - 318
318 - - 318

2TOLYEL0. VTOYPEDCEDV
THopdyoyo Tpog TdANCT - 66 - 66
[Mopdyoya Tpdéemv avtiotdduiong Kivdvvov - 16.321 - 16.321
- 16.387 - 16.387

H edhoyn aio T@V YPNUATOOIKOVOUIKAOV GTOXEIOV 7OV SLOMPUYUUTEVOVIOL OF EVEPYEG YPMMUOATOYOPES,
npocdlopiletar pe fAon Tig SNUOGIEVOUEVEG TILEG TOV LOYDOLY KOTA TNV UEPOUNVIE TOL 100A0YIoHOV. «Evepydo»
APNHOTOYOPE VTEAPYEL OTOV VIAPYOLV Gpeca Staféoieg Kot avabe®poOUEVEG GE TAKTA SUCTAATO TIHEG, TOV
ONUOGLEVOVTOL OO YPNUATIGTHPLO, YPNUATIOTH, KAASO0, 0pyovicud a&loddynong i opyovioud eronteiog. Avtd ta
XPNHOTOOIKOVOULKA epyoleia Tepthapfavovtol 6To eminedo 1.

H gbhoyn a&la Tov ¥pnUatootKovopiK®V ototyeimv mov dev dtampaypotedovtal oe evepyEg ypnuatayopés (m.y.
GUUPOAOLL TOPAYDY®Y EKTOG TNG AYOPAG TOPOYDY®V) TPocdlopiletal Le TNV XPHON TEXVIKAOV OmOTIUNONG, Ol
omoiec Pacilovtorl og eni 10 mAeioTov 68 S100EGIUEG TANPOPOPIES Y10. CUVAALAYEG TOV SIEVEPYOVVTOL OE EVEPYES
ayopég €V YPMOWOTOLODV KaTd TO SuvaTd AYOTEPEG EKTIUNGELS TNG OLKOVOMIKNG ovtotnToag. Avtd To
APTHOTOOIKOVOULKG epyoleia TepAapuBavovTal 670 Eninedo 2.

Edv o1 teyvikég anotipmong dev Pacilovtorl oe Stabéoieg TANPOQopieg TG ayopdg TOTE TO (PN UOTOOIKOVOULKE
epyaieio meprlopfdvovtor oto eminedo 3.

Teyvikéc mov ypnotpomotel n Etonpeia yio va empetpiost ta ypnatootkovo ik ototyeio meptiappdvouv:
o Twéc ayopdc N TIES SUTPAYUATEVTAV Y10 TOPOUOLN GTOLXELd.

o Tnv ebroyn aéio TV Tpd&emv avTioTadUIoNS KIvOOVOU EUTOPELUAT®Y, 1| 0TTOi0 TPOGd10PileTal ™G M
mopovsa alio TV HEAAOVTIKAOV YPTIULATOPODYV.

Agv vmp&av aAhayEG OTIG TEXVIKES amoTipnong mov ypnotponotei n Etaupeia kotd 1o €106, o ta €11 2019 won
2018 dev vmp&av HeTAPOPEG TOGMY LETAED EMTES®V.

O1 Loytotikég a&ieg TV TOPAKAT® YPTILOTOOIKOVOULK®Y TEPLOVGLOKMY GTOLXEIMV Kol VTOXPEDGEWY TPOcEYYilovv
v 0Aoyn tovg a&ia, Aoym g Bpayvrpdbeoung dtapkeldg Tovg:

e  Eumopikéc amartnoelg
o  Topeoxd Swwbéoipo kot 16odHvapo
o TIpounfevtéc Kau AomEG VITOYPEDTELG

e Advewn

4. Znpovrikéc AOYIGTIKEG EKTIPNNOELS KOL KPIGELS

O1 eKTIINOoELS Ko Tapadoyég ouvedG emavekTILmvTol Kot Bacilovtol oty gumepio Tov TapedovTog, OTmg ot
TPOGOPUOLETOL GOUPMVO HE TIC TPEYOVOES GLUVONKEG ayopdg kot GAAOVG TOPAYOVIEC TEPIAOUBOVOUEVOV
TPOGOOKLMV Y10 LEAAOVTIKE YEYOVOTa TO 0ol Be@pohvTol Aoyikd vId TG TapPoVGES GLVONKES.
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H Etotpeio mpofoaivel 6g eKTUNOELG Kot TapodoyEg Tov oyeTiloviol Pe T0 HEAAOV. ZUVETMG Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia Tovtifovtol pe ta TpoypaTikd yeyovoto. Ot eKTIUNOELS Kol VTOOECELS OV GLVETGyoVTaL
ONUOVTIKO KivOLVo €movekTiunong ot Aoylotikn aéio Tov otoleimv Tov evepyntikod Kot TodnTikod oTnv
EMOUEVT TEPLODO AVOPEPOVTUL KATWTEP.

() ZNUOVTIKEC AOYIOTIKEC EKTIUNOELS KO TOPAO0YES

(a) Dopog €10007UaTOS

H Etopeio vrokeitol o meplodikong eA&yyovg omd T poporoyikés apyés. H dadikacio mpoosdiopiopod tov
POPOL ELGOONUATOG Kot TNG AVOPAAAOUEVNC POPOAOYiaG Elval TOADTAOKY Kot OtonTel o€ peydro Pabud va yivoov
eKTIUNoELS Kot va aoknOel kpion. Ymapyovv moAAEG cUVOALAYES KO DTOAOYIGHOL Y10, TOVG OTOI0VG O TEMKOG
TPocdLoptodS Tov POpPov givar afEPatog. Xe mepintwon mov Ta Poporoyikd BEpata dev Exovv devbetnbel pe Tic
Tomikég apyés, N Aloiknon AauPaver voyw v gumelpicn Tov TapeAOOVTOG Kol TN GLUPBOVAN EWIKOV GE
(POPOAOYIKG KoL VOLLKE OEUATA, TTPOKELEVOD VOl OVOADGEL TO GUYKEKPIUEVA YEYOVOTO KO GUVONKES, VoL EpUNVEVCEL
TN OYETIKT POPOLOYIKN VopoBeaia, va eKTiUNOEL TN BE6T TOV POPOLOYIKAOV apY®V G aVTIoTOLEG VTODETELS KOl
VO ATOQOGIGEL EAV 1] QOPOLOYIKT AVTILETOMIOT B0 YiVEL OTOOEKTH OO TIG POPOAOYIKES apyEG M) €Gv YpEGleTan va
avayvopicel oyetikég mpoPréyels. Otav 1 Etapeia mpénel va mpofel oe mANpoég TOGHY, TPOKELLEVOD VL
TPOGPVYEL KATA TOV POPOAOYIKMV apYDdV KOl EKTIUE TS lvar wo mhavo va KePIIGEL GTNV TPOSPLYN OVTN ATd
TO eVOEXOUEVO VO YUOEL, Ol GYETIKEG TANPMUES KATOYPAPOVTOL OG OTALTNOELS, APOV Ol TPOKATAPBOAES aVTEG Oa
emotpapovy oty Etoipeio og mepintwon Oetikng éxPaong. Ze mepintmon mov M Etarpeio extipd 6t1 amonteiton
TpOPheyT oxeTikd pe v €kPacn poag apéfame eopoloyikng vrdbeonc, to Tood mov Exovv NN KataPAnOel
APALPOVVTOL OO TNV €V AOY® TPOPAEYN.

Edv 10 TeEMKO 0m0TELEG O TOV EAEYYOL Eival SIAPOPETIKO amd TO APYIKDS avoyveoptoBév, 1 dlapopd Bo exnpedoet
TOV (OpO EGOOMUATOS KoL TNV  ovaPoAAOUEV] QOPOLOYIKY amaitnon/ vmoypéwon Kotd v mepiodo
0PLOTIKOTOINOTG TOL OTOTEAEGLOTOG,

(B) Aviktnon avofoliouevamy goporoyIKdY oOTuTHoEmY

Ot ovaPorlopeves QOPOAOYIKEG OTOLTNOELS TEPIAAUPAVOVY TOGE TOL QPOPOVV GE (QOPOAOYIKEG (Mg
TPONYOVUEVEOV ETOV. AvalOY®g TG outiog Ady®m Tng omoiog TPOKLATOLV, TETOLEG POPOAOYIKES Cnpéc sivan
Sl00€01LEG Y10 CUUYNPIGUO VIO TEPLOPICUEVO YPOVIKO SLAGTNUO OTO TN YPOVIKN OTYUH KATé Tnv omoio
mpoypoatorotovvtar. H Etaipeion kdvel mopoadoyés oyetikd pe To €6V avtég ot avoParAOUEVEG POPOLOYIKESG
OOLTACELS OVVOVTOL VO avOoKTNOOUV, YPNOLLOTOIOVTIOG TO EKTILMUEVO UEAAOVTIKO (OporoynTéo €106
GULLOMVO LLE TO EYKEKPLUEVO ETLXEIPNUOATIKO GYES10 Ko Tov Tpobmoroyiopd g Etapeiog.

(y) Tlpofleyn ya mepifoliovioloyikn anokataotooy

H Etaupeio dpactnplonoteitor oty Propnyovio metperaiov kot ot Pacikéc TG dpaotnplotnTeg meptiapfdvovy
™V €pevva Kol mapaymyn vdépoyovavlpdkmy, T SAlon apyod TeTperaiov, T didbeon Tpoidvimv TETpELaion
Kol TV Topoyoyn kot diéfeon mETpoynuKkdy Tpoioviav. Ot TeptBarAovVIOLOYIKES EMMTOGES TOV TOAVO Vo
mpokAnBovv amd Tic Tpoavapepbeioeg ovoieg kot Tpoidvta TOavOV va avaykdoovv v Etoupeio va npofel oe
££000 OMOKATAGTOOTG £TGL MGTE VO EIVOL GOVVOLT LE OYETIKOVS KOVOVIGHOVG KOl VOLOVG OTLG S18POPEG TEPLOYES
OOV OPACTIPLOTOLEITAL KO VO, EKTANPMGEL TIG VOUIKEG Kot cLUPatikés Tng vroypedoelc. H Etaipeia devepyel
GYETIKEG AVOADGELG KO EKTIUNGELG LE TOVG TEXVIKOVG KOl VOLKOVG TNG GVUPOVAOVG BGTE VO TPOGOIOPIcEL TNV
mOavoTNTO Vo TPOKHYOLV SamAveg TEPIPAAAOVIOLOYIKNG OMOKOTACTOONS, KAOMG KOl VO EKTIUNGEL TO. GYETIKA
oG Ko TN Xpovikn mepiodo Katd tnv onoia ot damdves avtég eivar mBovd va mpoxvyovv. H Etarpeia dnpovpyet
GYETIKN TPOPAEYT] OTIC OLKOVOLUKEG TNG KOTOOTAOELS Y10 TIG EKTIUMUEVES OOTAVEG TEPLBUAAOVTOAOYIKNG
amokatdotaong 6tav avtég Bewpodviar mbovég. Otav 0 0ploTIKOG TPOGIIOPIGHOS TG CYETIKNG VITOYXPEMONG
Sopépel and 1o mocd TG OYETIKNAG TPOPAEYNG, 1 O10pPOPd ETPOPVVEL TNV KATACTACY OTOTEAECUATOV TNG
Etaipeiac.

(d) Exuunoeis kota tov vmoloyiouo aciog ypnong

H Etoupeia a&loloyei o€ kaOe nuepopnvia avapopds ebv vrdpyet €vaeién 6Tt éva Teplovctoxd oTotyeio pmopei va
amopelwdel. Eqv vmhpyetl kdmoto évogién 1| dtav amonteiton ELeyyog amopeimong yuo éva TEPLOVcLaKd GTOLYElD, 1
Etapeia extipd v avakmouyn a&io tov meplovclokol otoyeiov. To avoktnoo mocd €vOg TEPLOVGLUKOV
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ooty Elov eivar To VYNAGTEPO TNG OAOYNG a&ing EvOC meplovaLoKoD 6TotKEloL | Movadag Anpovpyiog Topetokmv
Podv (MATP) peiov 1o k66T0G 6100€0MC Ko TG avaktnoung a&iog tov. Ta avaktiopa tocd towv MATP €yovv
KkaBoploTEl Yo GKoTOVG EAEYYOV amopeimong ue Baon Tov vrodoyiopd g a&lag xpnong Tovg, 0 0moiog amaLTel
exTipunoets. ' tov vroAoyiopd g a&log xpnomngs, ol EKTILAUEVEG TAUEINKES POEG TPOEEOPALOVVTAL GTNV TAPOVSA
a&io Tovg pe T XPNoN EVOC GUVTEAESTH TPOEEOPANONG VTOAOYIGUEVOL TTPO POPWOV O OTOT0G AVTIKATOTTPILEL TIC
TPEYOVOEG EKTIUNGELG TG 0YOPAg Yol T dtorypovikn a&io Tov ypruatog Kabmg Kot Toug KvdiVous Tov cuvEOVTOL
HE TO OULYKEKPWEVO TAYL0. XTOV VTOAOYIGUO YPNOOTOl00VTIOL TOopElokEG TpoPréyelg Paciopéveg oe
EYKEKPUEVOLS 0O T AL0TKNOT| TPODTOAOYIGUOVS. AVTOL 0L TPODTOAOYIGHOT KOl Ol TPOPAEYELS TAUELNKDY PODV
6LVNO®E KOADTTTOVY TTEPiIndo TEVTE £TMV. TapEINKES pOEG TEPAV TNG TEPLOOOV KUTA TNV 0Toin 01 TPOPAEWYELS Elvarl
SroBéoeg, Tpoekteivovial PAcEL TV EKTIUMOUEVOV pLOU®Y avaTTuéEng. Avtoi ot puBpoi avantuéng sivar cuveneic
pe mpoPAéyelg mov meptAapPdvovtol oe ekbioelg Yo T ydpa N TOV KAGOO GTOV 0moid dpacTNPLOTOLEiTaL 1|
ekdotote MATP. Ot Baoikég Topadoy£g Tov XPp1GILOTOL0VVTOL Y10, TOV TPOGIIOPIGHO TNG OvaKTNGLUNG a&iog Tmv
Spopetikdv MATP 1 Ttaylov kot o1 ekAeToTE avaAboELS gvaicnciog mov £xovv Tpaypatomombel, avapépovtar
ot INW. 6 Yo T EVEOUATE TAYLo TEPIOVCLOKA GTOlXEIN, Kol 6T ZNU. 9 Yo TIC EMEVEVOELS G GLVOEDEUEVEG
EMYELPNOELG KOl KOWOTPaEieg OTOV Kol Y0 VVTOL TEPALTEP®.

(¢) Extiunon edloyns aiag ypnuatootkovoutkdv arotyeiov evepyntikod kol ma.ntikod

H gbhoyn a&la Tov ypnuatootkovopik®v ototyeimv mov dev dampaypotedovial oe evepyEg ypnuatayopés (m.y.
GUUPOAOLL TOPAY DYV EKTOG TNG AYOPAG TAPAYDYW®V KAOMS KO OPIGUEVES ETEVIVGELG GE GUULUETOYLKOVG TITAOVS)
npocdiopiletan pe v ypron texvikav amotiumong. H Etoupeio emdéyel v xatd v kpion e KatdAAnAn
pnébodo amotipunong yw kdébe mepintoon kdvovrag vmobéoelg ov omoieg Paciloviar wg emi 10 TAgioTov o€
SroBéoipeg TANpoPopieg 6To TEAOG TNG YPNOMNG Y10 GUVOALUYEG TTOV DIEVEPYOVVTOL OE EVEPYEG OLYOPES.

(o7) Tpofléyeic avouevouevwy motwTik®yv (QUIOV EUTOPIKOYV OTOITHEEDY

H Etaipeio ypnoponotel mivoko pe tov omoio vroroyilel Tig avopevopeves mototikés nuiég kad’ 6An
duapkew. Long Ttov amatioeov ™ O mivakog avtdg Poacileton oty eumelpio Tov TapeAOOVTOC aAAG
TPOGOPUOLETOL LE TPOTO TETOLO DGTE VO OVTOVOKAG TPOPAEYELS Y1l T LEALOVTIKT OIKOVOLIKT KOTAGTAGT TOV
MEAATAOV OALG KOl TOVL OIKOVOUIKOD mepiffddlovtog. e kdbe nuepounvia 160A0YIGHOD, EMKALPOTOIOVVTOL TO,
IOTOPIKA TOGOGTO 7OV YPNCILOTOOVVTOL KOl OVOADOVIOL Ol EKTIUNGCELS TNG HEAAOVTIKNG OIKOVOUIKNG
KATAGTACTG.

H ocvoyétion peta&d tov 16topikdv ototyeimv, Tng HLEAAOVTIKNG OIKOVOUIKNG KOTAGTOOTS KOl TOV OVALUEVOLLEVMV
TOTOTIKOV {Nuav mepilappdvel onpavtikég exTiunoelc. To HYog TV aVOUEVOLEVOV TIOTOTIKOV (MUIdV
e€apthron og peydro Pabud omd T1g aAlayEG TV GUVINKAOV Kot TV TPOPAEYEMV TG LEAAOVTIKIG OIKOVOULKNG
katdotaong. EmmAéov n epneipio tov Toperbovtog odlAd kot ot TpoPAEYELS TOV YivovTan Y10 To LEAAOV EVOEYETAL
VO U1V 00MYHG0VY 6€ GUUTEPAGLOTO EVOEIKTIKA TOV TPAYHOTIKOD DYOLS aBETNONG VIOYPEDCEDY TEAATOV GTO
HELAOV.

(¢) Yroypewoeic mopoydv mpocwmikod Loyw e£odov amd tyy vrnpecia

H mapovca a&ic tov cuvia&lodoTIKOV TOpOY®Y TMV TPOYPUUUATOV KODOPIGUEVOY TAPOYDY TPOCHOTIKOD
Boaoileton oe évav apBud mopoaydviov mov mpoodiopifovtar pe T YPNOT AVOAOYIOTIKGOV HeBOd®V Kot
napadoydv. TEToleg avaloyloTikéG mapadoyxEs eival To EMITOKIO TPOEEOPANONG TOV YPTCULOTOLEITAL Yot TOV
VIOAOYIGUO TOV KOGTOVG TNG TAPOYNS KOl TO TOGOGTO LGHoA0YIKADY avéoemv. Ot Tuxov aAhayEg OTIC TAPAdOYES
aVTéG B ETNPEAGOVV TO VTTOAOITO TV GLVTUEIOSOTIKMY VITOYPEDCEDV.

H Etoipeio kabopilet 1o katdAAnio exitoxio mpoeE6@Anong 6to T€hog Kabe xpnong. Avtd opileTol G To EMTOKIO
10 omoio Ba émpeme va ypnoyomombel doTe va Tpocdloplotel 1) Topovoa a&io TV LEALOVTIK®V TAUEINKDV POV,
01 OTOIEG AVOEVETAL VO 0ToTOOVY Yo TNV KAAVYT TOV VIOYPEDCEDV TOV GLUVTUEIOG0TIKOV TPOYPOUUATOV.
INa tov kaBopiopd tov Katdriniov enttokiov npoeEdeAinomng, N Etaipeia xpnoiomotel to emtoKio Tomv Yoaunio
ploKOV ETAPIKMV OLOAOYIOV, TO OTTOL0 LETOTPEMOVTINL GTO VOUIGHUO GTO 0Toio 1 vroypéwon Ba TAnpwbei, Kot
TOV omoiev 1 nuepounvia AEng TAnclalet ekeivn ™G GYETIKNAG GLVTAELOOOTIKNG VTOYPEMONG.

AMEG ONUOVTIKEG TTOPASOYES TMV VTOYPEDCEDV GVVTAELOSOTIKMV TapoXdV Pacilovtol HEPIKMS OTIG TPEYOVOES
ouvOnkeg ayopdg. [epartépm TAnpopdpnomn tapatifetar otn Znp. 20.
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(n) Armoaféoeic evomuatwv woyiov

H Etaupeio meprodikd eréyyet tv oeédun {on Tov EVeOUITOV Tayinv 6TOEIDY TOV TPOKEYEVOL VO EKTIUNCEL
TNV KATOAANAOAN T TOV OpYIK®V eKTIUAGE®V. [a Tov Tpocdlopiopd g oeéhung {ong, n onoia pumopet va
Stapopomnoteitar MOy SopoOp@V TapayOvVI®mV OTMG 01 TEXVOAOYIKES EEMEEIS Ko TOL TPOYPEUUOTA GUVTHPNONG
nayiov, n Etapeio pnopel va Aapfavet texvikég pedéteg kon vo ypnotponotel eEmteptkés mnyéc.

(n) TNUOVTIKEC KPIOELS KOTE TNV EQOPLUOYT TOV AOYICTIK®OV TOMTIKOV Th¢ Etoupsiog

() Amoueiowan un ypHiaTooIKOVOUIKOY TEPIOVTIOKMYV OTOLYEIWV Kol EXEVOVOEWY 08 QUYATPIKES, TVYYEVEIS
EMYEIPNOEIS KOl KOIVOTPOLIES

H Etopeio eléyyer oe «dbe muepounvio. 1coroyiopod €dv vmdpyovv evdeifels oamopeimong yio to un
AP HOTOOTKOVOULKE TTEPLOVOLOKE TNG oTotyEin (Enu. 2.9), kabng Kot Ti¢ enevdvoelg oe BuyaTpikés, cuvOEdEUEVES
emyelpnoelg kot kowvompotiec. H a&oloynon mepirapfavetl 1660 e£@TEPIKOVg OGO KOl ECOTEPIKOVS TOPAYOVTES
ot omoiot mepthapPdvovv, HeTa&d GAA®V, ONUOVTIKEG OAAAYEG LE OPVNTIKEG EMMTAOOES GTO PLOUOTIKO 1)
TEYVOAOYIKO TEPIPAALOV M AOSEIKTIKA GToLYElR TOL £lvan draféoia amd ecMTEPIKEG AVAPOPES TTOV deiyvouV OTL
N OKOVOUIKY amdd06N TOL TEPLOVOLOKOD oTolxeiov &ival 1 Ba elvon yepdtepn omd v avopevouevn. Edv
vrap&ovv evdei&elg, n Etoupeia extipd v avoktiowun ofla tov moyiov e f Tov povadov dnpovpyiog
TOUELKOV podVv. [t va Tpocdiopiotel edv vdpyovv oyeTikés evOei&ets, aAld Kot yio va kafoploTovy ot HovEades
ONUIOVPYING TOUELK®OV pOMV amatteital 1) Goknon Kpiong.

(1) Tpofléyers ya emioikeg vrobéoeig

H Etoupeia £xet exkpepeic dikootikés vrobéoeis (Enu. 33). H Awiknon a&oroyetl v ékPacn tov vrobécemv,
Aapfavovtag voy T Stféoiun TANPoPOHPNON TG VOLKNG VANPESIOG Ko, EAV DITAPYEL TOOVOTNTO OPVITIKNG
ékPaong 10te mpoPfaivel 6TO0 CYNUATICHO TOV amapoitnTev TpoPréyeny. Ot TpoPréyels, émov amoitodvIal,
vroloyilovton pe faon v mapovca a&io TV EKTIUAGEDV TG 010iKNoNG Yio. T Sodvn ov Oa xpelaoTel yio TV
S1eV0£TNOT TOV AVAUEVOUEVMV VITOYPEDCEMV KOTA TNV Nuepopnvia Tov Ieoroyiopod. H napodoa a&io facileton
o€ Evav aplipd TapaydvTov Tov omoTel TV doknon Kpiong.

(1) Ilpoodiopioudc didprerag uioclwong

Katd tov kabopiopd g didpkelag picbwong, n doiknon e€etdlel 6Aa ta YeYovOTO KOl TIG TEPLOTAGELG TOL
SMUIOVPYOVV VoL OLKOVOLLKO KIVIITPO Y10 VO GOKNGEL Lo EMAOYT ETEKTAONG 1 VO UMV OIOKNOEL 10 ETIAOYT
TeproTIopov. Ot duvatdtnteg emékTaomg (1] ot SuvatdtnTa cVVEKIoTS TG LicBmong petd T cvpPatiky g ANEN)
neprappdvovron ot picbwon, povo evioya BéParo 6t picbwon Bo Topatadel (1 6Tt dev Ba teppatioTel).

Ot onpavtkotepol mapdyovieg eivor katd kavova ot akdrovbor: Eqv vdpyovv onpoviikés KupMoELS Yo va
teppotiotel pio picbwon (1 vo unv enextadel), n Etapeio eivor cuvibmg evdoya BéParo 6T1 Ba emekteiver (7 6tL
dev Ba teppatiost) ™ picbwon. Edv or PBedtidoelg picBwong okvAtov ovopEVETOL VO £XOVV GTULOVTIKY
vrolewdpevn a&ia, N Etaipeio eivar apketd eddoyo va enekteivel (| vo unv teppotioet) Tn picBworn. AlopopeTikd,
1 Etopeia e€etdlel GAAMOVG TopAyOVTES, GUUTEPIAAUBOVOUEVOV TV IGTOPIKAOV YPOVOV HiIcOMmONG Kol TOV KOGTOVG
Kol TNG Ol0KOTNG MOV OmoTOVVIOL Yo TNV OVIIKATAGTOOT TOv [obmpévov meptovolokod otoryeiov. Ot
MEPIOGOTEPEG SVVOTOTNTEG EMEKTACNG G HMOOMGELS Ypapeimv Kot oynudtov dev €xovv cuumeptAnedel otnv
vroyxpémon picOwong, emewdn m Etoipeio Bo pmopodos va avTIKOTOOTHOEL TO TEPLOLCLOKE GTOXEl YWPIg
GNUOVTIKO KOGTOG 1] 10KOTT| AEITOVPYiNG.

H mepiodog picOmwong emavextipdror 6tav o emioyn aokeitar (] dev ackeitor) 7 n Etopeio kabictoton
VIOYPEMUEVT VO TNV aoknoel (1 vo unv v aoknoel). H extipnon g edroyng Pefardotntog avabewpeitor povo
e emélBer Eva onpoavtikd cupPdv M o onpovtiky petafoin Tmv cuvinKodv, Tov Bo exnpedoovy TV ektiunon
avtn kot Bpioketon vTd Tov EAeyy0 TOL GOOTH.

S. IAnpo@opnon Kata Topéa

OAeg 01 KOPLES EMYEIPNUATIKEG ATOPAGELS AaPAVOVTAL 0O TV EKTELEOTIKY emttpont). H eKTEAECTIKT EMTPOTN
ELEYYEL TIC E0MTEPIKES OVAPOPES YPNLOTOOIKOVOULKNG TANPOQOpNOoNG Yoo va a&loAoynoel v emidoon g
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Etoupeiog kot vo AaPeL amopaoelg oyeTikd e Ty Kotovoun Tov topav. H Atoiknon g Etoupeiog £xet kabopicet
TOVG ToElg dpaoTNPLOTNTAG PacIoUEV 08 AVTEG TIG 0vapopEG. H EKTEAESTIKN EMTPOTN YPNOIUOTOLEL S1APOPaL
kprpo yio vo. a§loloynoet tig dpactmprotnreg g Etaipeiag, Ta omoia Tokilovv avaloya e T @UOMN Kot TO
Babud mppudTog Tov KAbe Topéa, AapPdvoviog vIOYN TOVg EKAGTOTE KIVOUVOLGS, TIS VIGPYOVGESG TOUELOKEG
OVAYKES, KAOMG Kot TANPOPOPIES OYETIKES UE TA TPOIOVTA KO TIG 0yopES. To TAMIG10 KOTAPTIONG TV ECMOTEPIKMV
AVOQOPDV PN HUOTOOLKOVOLIKNG TANPOPOPNONG EiVaL OVTIGTOLYO HE OVTO TOV OLKOVOLIK®DV KATACTAGE®DY.

O Bacucot topeic e Etanpetog etvo:
a) Topéag Ardhong, Eeodiacpov kot Epmopiog:

H dpaoctnptotnteg Tov Topén SAIoNGS, EPOdIAGHOD Kat epmopiag eaTidlovtat YOp® amd TN AELTovpYia TV TPLDV
dwiotnpiov g Etapeiac, mov Bpiokovrar otov Acmpomupyo, otnv Erevoiva kot 6t Oecoaiovikn, To onoio
KOADTTOUV TEPITOV 65% TG GUVOAIKNG SWAIGTIKNG IKAVOTNTOG TNG XDPOAG, EVD S100£TOVV GUVOMKA SEEANEVES
amoffKevoNG apyoD TETPEAAIOV KO TPOTOVTOV TETPEAAIOV YOPNTIKOTNTOG 6,65 ekart. m3.

B) Topéag [MeTpoyn kv

O1 SpacTNPLOTNTESG TOV TETPOYNUKDV ETIKEVIPOVOVTOL KUPIME GTIV TOPUY®OYN Kol EUTOPi0, TOAVTPOTVLAEVIOV,
BOPP o\ kot dwAvtov. Emiong, o topéag meptlapPdavel gumopio €160YOUEVOV TAACTIKOV KOl YNUIKOV
npoidovimwv. To epyosTacio Tapaywyng TOAVTPOTLAEVIOL TTOL PpickeTal 0T Oeocaiovikn Tpo@odoTeitan Kupimg
oo TPOTLAEVIO oV mapdyetal ato dwAlotiplo ¢ Etapelag otov Aompdmupyo. Mépog g Topaymyng tov
TOPOYOUEVOD TOAVTPOTVAEVIOV OTOTEAEL TNV TPMTT VAN Yo TN povdda tapoaywyns BOPP ¢l otnv Kopotnva.

[epiocdtepeg TANPOPOPIEG GYETIKA LE TIG dPUCTNPIOTNTEG TOV PAGIKAOV TOUEWDVY TEPIEXOVTIUL OTV EVOTOUEVT
Emota ExBeon tov Opidov ExAnvikd Ietpérana A.E.

IInpogopieg oyetiKd pe To £6000 amd LUPACEIS e TELATES, To KEPON, KaBMG Kot GAAA otkovoutkd peyEdn ava
Topén dpacTnNPOTNTAS Yo TIG PN oel oL Enéav v 31 Askepfpiov 2019 kan 2018, mapatifevior TopoKAT®:

"Epgvva kou

"Etog mov £éAn&e tnv 31 AekepPpiov 2019 Inp. Avdon Xnukéd Hepayoyni Aowta Xovoro
‘Ecoda o6 ovppacerg pe neldreg 7.724.295 299.268 - - 8.023.563
EBITDA 346.671 82.687 (1.483) (10.867) 417.008
AToGBEoELS, EVOOUATOV KOl ACOUATOV Toryimv

TEPLOVGLOKADV GTOXEIDV 6,8 (142.652) (5.341) (378) - (148.371)
Amocféoeig Sikaumpdtmv ypnong mayimv 7 (6.367) (406) (10) (10) (6.793)
A£1TOVPYIKO 0TOTELEGHO. 197.652 76.940 (1.871) (10.877) 261.844
ATOTELEGLLOL P LLOTOOTKOVOLIKNG AELITOVPYIOG 27 (50.077) (1.840) - (53.373) (105.290)
Xpnuatookovopkd ££0da oddoemv 27 (943) (23) 1) - 967)
"Ecoda cuppetoydv - - - 195.416 195.416
Képdn / (Enpiég) amd cuvarloypotikés Sloapopig 28 (910) - - - (910)
Képon / (Zmpigg) mpo 9opmv 145.722 75.077 (1.872) 131.166 350.093
DOpog 1600 1LATOG 29 (33.734)
KaBapa képdn xpiong 316.359

To EBITDA vmoloyiletor w¢ to. Ae1tovpyixd, anotelAéopuara. te ypions mAéov amocfeécewy
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H ovykprodmra pe to vrorowa g 31 Askepfpiov 2018 givar emnpeacpévn omd v epoppoyn tov ATIXA
16, am6 1 Iavovapiov 2019 (Znu. 2).

"Epguva kou

"Etog mov £éAn&e tnv 31 AekepPpiov 2018 Avdon Xnukéd Hepayoyn Aowta Xovoro
"Ecoda amd cvppdoetg pe neldreg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
AToGBECELS, EVOOUATOV KOl ACOUATOV Toyimv

TEPLOVGLOKADV GTOXEIOV 6,8 (136.071) (3.686) (979) 17) (140.753)
Ag1tovpyiké amotéreopa 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGLLOL YPMLOTOOIKOVOULKNG AELTOVPYIOG 27 (92.870) (1.817) - (32.507) (127.194)
"Ecodo cuppetoydv - - - 318.795 318.795
Képdn / (Enpiés) amd cuvardoypotikés Stopopeg 28 2.244 - - - 2.244
Képdn / (Znpicg) mpo gopmv 323.171 70.657 (6.046) 281.795 669.577
Ddpog 160N paTOg 29 (146.187)
KaBapa képon ypiong 523.390

To EBITDA vrmoloyiletor w¢ to. Ae1tovpyiid, anote Aéopuara. te ypions mAéov amocfeécewy

H xomnyopia «Epgvva kot [Tapayoyn» mepihapfdvel domdves mov cuvoioviar Pe TNV EPELVO KoL TOPOYOYN
vdpoyovavOpdkwv, kKuplng oe meployés 6mov 1 Etaupeia katéyel ta oyetikd dikoidpata eite €€’ olokAnpov, ite
UEC® cLVEPYTTIAG LE AAAES ETALPEIES TOV KAASOV TETPEAAIOV KOl PLGTKOD AEPIOV, OTMS UVOPEPETOL 0TI ZNU. 9.

H xamyopio «Aowmd» nepiappdvel kupiog ta £éc0da and pepiopata Kot LEPog Tmv e£0dwv mov dev oyetilovron
Gpeca e Tovg KOPLovg Asttovpytkovg topelg g Etaupeiog.

Agv VILAPYOLY SLUPOPOTOCELS GTOV OPIGHO N 6TN PAoT) LETPNONG TOV KEPOOLG 1| {nuiog TV TOpE®V GE oYéon
HE TIG ETNOLEG OIKOVOUIKEG KOTUOTAGELS Yo TN ypnomn mov EAnge v 31 AexepPpiov 2018, tépav g epopproyng
tov AITXA 16 and 1 Tavovapiov 2019.

YTOV TOPOKAT® TivaKo ovoAdovtal To. £6000 ard cLUPAcELS Le TeEAdTES, 0vE TOTO ayopds (EcmTEPIKY ayopd,
aepomopia kot vouTidia, e&aymyEq):

"Epgvve ko
"Etog mov £ékn&e v 31 Aekepppiov 2019 Inp. Avden Xnuwa Topayoyi Aowa Xovoro
Ecwtepicn ayopd 2.560.469 100.874 - - 2.661.343
Agpomopia & Noavtidio 1.232.927 - - - 1.232.927
E&aywyég 3.930.899 198.394 - - 4.129.293
"Ec0da amé coppaceig pe mehdteg 7.724.295 299.268 - - 8.023.563
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"Epguva kou
"Etog mov £éAn&e tnv 31 Aekepppiov 2018 Avdon Xnukéd Hepayoyn Aowta Xovoro
Ecotepin ayopd 2.601.184 112.277 - - 2.713.461
Agpomopia & Navtidio 1.249.509 - - - 1.249.509
E&aymyég 4.802.294 202.439 - - 5.004.733
"Ec0d0 amé cvopPaceig pe merareg 8.652.986 314.716 - - 8.967.702

Ta TePLOVGIOKE GTOLYELD KOl O1 VTTOYPEDOELG KOTd Topén Kotd Ty 31 Aexepppiov 2019 kot 2018 £xovv wg

edng:

"Etog mov £éin&e v 31 Aekepppiov 2019 Avohon
2HvoAo evepyNTIKOD 4.854.697
2HVOLO VOYPEDCEDV 2.832.700
"Etog mov £ékn&e v 31 Aekepppiov 2018 Awhion
2HvVoro gvepyNTIKOD 4.979.937
2HVOLO VIOYPEDCEDV 3.071.172

Xnuké

415.209
33.985

Xnuikd

361.507
37.343

"Epgvva kou
Hapayoyn

2.531
18.998

"Epgvva kau
Hapoyor

2.546
17.590

Aoutd

1.195.223
1.343.142

Aowd

1.032.414
1.103.622

ovoro

6.467.660
4.228.825

Ydvoro

6.376.404
4.229.727

H ovykpropdtra pe ta vedroma g 31 Askepfpiov 2018 etvon emnpeacuévn and v epappoyn tov AIIXA 16
a6 1 Iavovapiov 2019 (Enu. 2). Agv €povv onpeiwdel dAleg onuavtikég alhayég 6Tov OplopUd TV TOREOV M
OTNV OVAALOT AV TOHEN TV GUVOAMV EVEPYNTIKOD Kol wAONTIKOD GE OYECM LE TIG ETNOLEG OUKOVOMLIKES

KOTOGTACEL Ylo. T ¥priomn mov €Ange v 31 Aekepppiov 2018.
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6. Evooporto maylo TEPLOVGLUKE oTOLYELN

Axivntomoun)
Mny/kég Metagopukd ‘Emmio kon GE1G VIO
Owoneda Kripwoe  glomhiopog péoa  aptipoto ekTéreon Xvoro

KéoTog

Yrohowro 1 Lavovapiov 2018 142.850 534.559  3.900.635 15.453 89.474 83.287  4.766.258

TIpocBrxeg - 74 2.409 18 1.242 93.705 97.448

Kegahaomompugéve £pyo. - 7.295 84.449 112 631 (92.487) -

Moot - - (65) - 1) - (116)

Amopeiowon a&iag / Awaypapig - - - - - (850) (850)

Metapopés Kot Aoutég Kviioelg - - 5.243 - - (1.367) 3.876

Yréhrouro 31 Aekepppiov 2018 142.850 541.928  3.992.671 15.583 91.296 82.288  4.866.616

ZV6omPEVPEVES amTOGPEGEIS

Ynorouro 1 Iavovapiov 2018 - 216.487 1.741.434 10.814 78.351 - 2.047.086

AnocBéoeg - 15.682 116.963 412 2.352 - 135.409

TMoMoeg - - (65) - (&) - (116)

Yréhrouro 31 Aekepppiov 2018 - 232.169 _ 1.858.332 11.226 80.652 - 2.182.379

Avanéopeotn abio otig 31 Askepppiov 2018 142.850 309.759  2.134.339 4.357 10.644 82.288  2.684.237

KéoTog

Yrohowro 1 Lavovapiov 2019 142.850 541928  3.992.671 15.583 91.296 82.288  4.866.616

TIpocBrixeg - 27 1.140 12 2.201 154.325 157.705

Kepalaomompéva Epya - 4.861 110.684 124 1.006 (116.675) -

Moot - - (388) (20) (22) - (430)

Amopeiowon a&iag / Awaypapig - - - - - (1.255) (1.255)

Metagopég kot Aowmég KvoELg - - 1.206 - (1) (4.490) (3.285)

Yrohowro 31 Aekepppiov 2019 142.850 546.816 _ 4.105.313 15.699 94.480 114.193 _ 5.019.351

z P -';-FI‘VSQ O :." {ley

Yrérouro 1 Lavovapiov 2019 - 232.169  1.858.332 11.226 80.652 - 2182379

AmnocBéoeig - 15.299 125.456 409 2.443 - 143.607

Moot - - (388) (20) (€3] - (429)

Ynohouro 31 Aekepppiov 2019 - 247.468 1.983.400 11.615 83.074 - 2.325.557

Avanéofeorn adia otig 31 Aekepppiov 2019 142.850 299.348 2.121.913 4.084 11.406 114.193 2.693.794

e H Etopeio dev €xel decpenoEl eVOOUOTO TAYO TEPLOVCLOKA GTOXElD. Yo €EACPAAMON  SOVELOKDV
VILOYPEDCEDV.

e Ot mpocHnkeg amoTeA0VVTAL KUPIMS OO KEPUAMLOVYIKES SAUTAVES TTOV TPOEPYOVTOL OO TO TUNA SIOAIONG 08
oxéon He €pya pHakpoxpdviag cvvinpnong kot avafabuiong tov povadwv dtdhong. Ta mocd ovtd
neplappdvovtol Kupiodg OTIC OKIVINTOTOMOELS VIO €KTEAECT] Kot ovata&ivopobviol OTNV avTioTonm
Katnyopia mayiov 6tav oAokANnpwdel to oxeTikd épyo.

o Koatd ™ ypnon tov 2019 éxer keparaomondel mocd €2,8 exat. (2018: €2,5ekat.) mOL APOPE TOKOVG
KOTOGKELOOTIKNG TEPLOSOV Y10l OKIVITOTOGELS VIO EKTEAEST] TOL TOMEN TNG SOAMONG, UE HECO EMTOKIO
dovelspov 4,16% (2018: 5,11%).

e Ta képdn ko ot {nuiég and noincelg copneptiappdvovtal ota Aomd £coda / (€€oda) kot Aomd kEpSN /
Ené) (Enp. 26).

e O1 «Metapopés Kol AOITEG KIVIOELS», TEPIMOUPAVOVY TN UETAPOPH KOGTOVG OVATTLENG TPOYPUUUAT®V
AOYIGLUKOD GTa GVAN TEPLOVGIOKE GTOLYEID KOL TN HETAPOPE OVTOAANKTIKAOV TMV LOVAS®V TV SoAMoTNpimV,
peta&d amofepdTmv Kot mayimy.

o  Tnv 31 AekepPpiov 2019 kon 2018 1 Etaupeio a&ordynoe katd tdécov veictavo evoei&elg anopeimong tmv

Taylov TEPLOVGIAKMV TG otolyeiov. Baciouévn oty agoldynon avt, n Etaipeio copmépove 6tL dev
vrapyovv evdeiEels amopeimong, emopévmg dev mpoxmpnoe oe devépyela eAéyyov omopeiwong. Kotd
GUVETELDL dgv avayvopiotnke {NUd omopEi®ONg OTO AMOTEAEGUATA TG TAPOVGUG XPAONG, OVTE KOl TNG
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ovykpioyng mepodov. H ypopun «Amopesinon a&iag/ Ataypapéc» meptiapfdvet, yio to £€1og mov £nge 31
Agxepppiov 2019, daypapés mayiov amd 10 KOGTOG Kal TG GLECMPELVHEVEG amooféaelc. Ot {nuiég avtég
ovuneptapBavovtar ota Aowd £5oda. / (£0da) kot Aord kéEpdN / {niég) (Enp. 26).

e O anocPéoelg evodpatov mayiov Dyovg €143,6 exart. (2018: €135,4 exat.) Kol 0oOUATOV TAyimv HYOVG
€4,8 exar. (2018: €5,3 exar.) KOTOVEUOVTOL OTLS TOPOKAT® YPOUUEG TNG KATAGTOONG GUVOMK®MV
€1000MUATOV:

o Koéotoc noindévimv €134,0 exot. (2018: €126,4 exot.),
o 'E&oda moincewv kot Agttovpyiag didbeong €7,2 ekart. (2018: €7,4 ekart.) kot
o 'E&oda drotkntikng Aettovpyiog €7,2 ekart. (2018: €7,0 exot.)

7. Awoiopata yprons tayiov

Epmopuca Mny/kég Metagopt-

Axivnto  gomhiopog KO péca XYvoro
Kéotog
Ynorowro 1 lavovapiov 2019 17.054 6.285 2.405 25.744
IIpocbnkeg 985 2.927 4.752 8.664
Metafoléc 5.324 (343) (512) 4.469
Ynorowro 31 Aekepppiov 2019 23.363 8.869 6.645 38.877
ZV66MPEVUEVES 0TTOGPECELS
Ynérowro 1 Iavovapiov 2019 - - - -
AmooBéoelg 4.644 1.134 1.015 6.793
Ynérouro 31 Aekepppiov 2019 4.644 1.134 1.015 6.793
Avanocfeotn afia otig 31 Agkepppiov 2019 18.719 7.735 5.630 32.084

H Eraupeio piobover pio mokidio TEpovclokdv oTolyelov 6To TAAICLO TOV dPAGTNPLOTATOV TNG, OTMG Ypapeia,
SeEaevES, KOTOADTESG, OXNUOTOL.

Mépoc tov dpactnplotitov g Etapeiog amartei ) ypnon moapdktiov {ovov (aryiorog). H Etapeio éxet
GUVAYEL CUUPOVIL LE TIG OPUOSIES VANPEGIEG YOl T (PO TV TOPAKTIOV (OVAOV GE GUYKEKPIUEVEG TEPLOYES.
Yrdpyovv oumg kot meptoyég 0mov 1 Etoupeio ypnowomotel mapdktieg {dveg Ko ylo TIg 0moieg dev vapyeL
cupemvio. Ot kpatikég vanpecieg uropei va (NTMoovv meptodikd anolnui®on yio tn ¥pHon ToV TopaKTiov (ovov
oTg meployés avtés. Me v epapuoyn tov AIIXA 16, n Etopeio katéinée oto ocvumépoopa 6Tl 1 xpnom
napdktiov {ovav Bo propovce va TAnpol Ta KpiTiplo evOg eOmEVOL TEPLOVGLAKOD GTOLYEIOL CULP®VO E TO
AITXA 16, 6mov veictaton cupeavia. Otav ot 0pot yprong amd to EAAvike Anudcto givar Tpocdiopiciot amd
™ ovpeovia, N Etapeio avayvopilel éva dikaimpa ypnong meplovcstokol 6Totyeiov 6To UTOPLKE oKiviTo Kot
Hio VoY PE®OT PoHOONG IOV AVTITPOSMAEVEL TNV VTOYPEMGT TG VO TPAYUATOTOLEL TANPpOUES. [0 TEPITTOGELS
o115 omoieg 1 Etaupeio kdvel yprion tov aryradov ywpic copemvia, tote Oempel 0Tt dev voiotator picbmwon kot
npoPAémel amolnpuimon yio T xpHomn ToL aryardov pe Baon v o npdoeatn evnuépwon arnd tig apyés. I
xpnon mov €née 31 Aexepfpiov 2019, n anolnuioon vroloyiletar ce €720 yh. ko TepAoufdveTon oTIg
TPEYOVGEG VITOYPEMDCELS.

Emumdéov, n Etapeio ekpetadiedetonr apkeTtods vIOYEIONG aymyols eviog TV oplov Tav dapopmv SNuwv,
GUUPOVO. [LE TOVG OYETIKOVG VOROVS. Ommg meptypdeetat otn Inp. 33 autdv TV 0IKOVOUKAOV KATAGTUCE®V,
0PIoLEVOL SOl TPOYDPNOoOY GTNV EMPOAN SACUDV Kol TPOCTIH®V CYETIKA pe T dikoudpata diédevong. H
Etaipeia doknoe épeon katd TV Toc®V oL EXPANONKAY OTWOG TEPLYPAPETAL GTN GYETIKN OTUEIDOT] KOL GUVETNDG
Bewpel 0T 1) TEpimT®ON AT dev gUminTel 6TO MEdio ePappoyns Tov AITXA 16.
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(o)

®

8. AcoOpoTeS OKIVIITOTOUM|GELS

Awoaoporo

Aoyropuiko KOl Go€1Eg Xovoro
Koéotog
Ynorouro 1 Iavovapiov 2018 95.205 24.299 119.504
IpocBnkeg 1.330 2.540 3.870
MoMoeig/ Swypapég - (2.540) (2.540)
Metapopés Kot AOUTEG KIVIGELS 1.367 - 1.367
Ynohowro 31 Aekepfpiov 2018 97.902 24.299 122.201
Zvecmpevpéveg amooPEcerg
Ynorouro 1 Iavovapiov 2018 88.175 24.287 112.462
Amocféoelg 4.932 412 5.344
HwMMoeig/ dwaypopes - (404) (404)
Ynérouro 31 Aekepfpiov 2018 93.107 24.295 117.402
AvaméoPeotn aio otig 31 Askepppiov 2018 4.795 4 4.799
Kéotog
Ynaoérouro 1 Iavovapiov 2019 97.902 24.299 122.201
IpocOrkeg 1.889 1.237 3.126
Metapopég Kot AOUEG KIVIGELS 5.543 - 5.543
Ynohowro 31 Aekepfpiov 2019 105.334 25.536 130.870
Zv6ompPevpéveg amooPEcerg
Ynorouro 1 Iavovapiov 2019 93.107 24.295 117.402
Amocféoelg 4.495 269 4.764
Ynérouro 31 Askepfpiov 2019 97.602 24.564 122.166
Avanocpeotn afia otig 31 Askepppiov 2019 7.732 972 8.704

Yta «Awoiopoto Kor Gdsieg» mephapfavovtor SumAves OdElDdV OXETIKEG HE TIC VEEC OULUPACELS

TOPAYDPNONG SIKAOUATOV EPEVVOS KOt TOPAyDYNS vVOpoyovavOpdkwv ot Avtiki EALGSa.

O1 «MeTapopég Kot AOITES KIVIGELG», 0TI OTNAN «A0YIoUIKO», TEPIAOUPAVOLV KATE KOPLO AOYO TN LETAPOPA

KOGTOVG AOYIGLIKMV TPOYPAUUATOV, TO 0m0i0 Tarylomotinke péca otn xpNom arnd TG «AKLVITOTOGELS VIO

EKTEAECT» OTO (VAN TEPLOVGLOKA otoryeio. To TPOYPAUUOTO OLTE KOTNYOPLOTOLOUVTOL OPYIKE GTIG

«AKIYNTOTOMNOEIG VIO EKTELECT» KAOMDG 1 VAOTOINGT| TOVG TPOYLOTOTOIEITAL EVTOG UEYAADV YPOVIKMDV

eplodwv. To AoYIoUIKE TPOYPEUUATO LETAPEPOVTOL GTA OOMDIOTO TEPLOVOIOKE GTOXEI OTOV 1 LAOTTOINGN

T0VG €xet oproTikomon el kot £xovv ereyyBel mg katdAAnAa Tpog ypron (Enu. 6).

9. Emevovoeig o€ Quyatpikéc, ovyyeveic emyepnoeis Ko Kowvonpasisg
31 Aexepppiov 2019 31 Aexeppiov 2018

"Evap&n ypiong 1.032.372 671.622
Avénon keparoiov /(Emietpoen) kKepaAiaiov 6Tovg HETOXOVS 22.680 21.050
Mepwn e&ayopd cuppetoyns o Buyotpikn - 350.000
TIoAnon Buyatpik®dv 6 GUVIEIEUEVES EMLYEIPNOELG - (7.000)
Amopeinon aiog emevovoemv (9.914) (3.300)
Téhog ypriong 1.045.138 1.032.372
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Ytov Tivako mov akolovBel avapépovtal ot cuppeToyés g Etapeiog:

Mocooto Xopa
Enovopia GUPPETOYNG £YKOTAOTAONG Katnyopromoinon
AXIIPOPOX A.E. 100,0% EAAAAA BOuyotpikr|
NTIAZON A.E. 100,0% EAAAAA BOuyotpikr
EAAHNIKA KAYXIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA BOuyotpikr|
EAIIET BAAKANIKH A.E. 100,0% EAAAAA Ouyatpicn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXZTPIA OuyoTpikn
AIIOAAQN NAYTIAIAKH ETAIPIA ALE. 100,0% EAAAAA BOuyaTpikn
ITOXZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA BOuyotpikr
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA BOuyotpikr
EAIIE ANANEQXIMEX ITHI'EX ENEPTEIAY A E. 100,0% EAAAAA BOuyotpikr
EAIIE E&IT XYMMETOXQON A E. 100,0% EAAAAA Ouyatpicn
GLOBAL AABANIA A.E 99,9% AABANIA Ovyatpicn
AEITA AE.. 35,0% EAAAAA Zovoedepévn
E.AKAA 50,0% EAAAAA Xovdedepévn
EAIIE ©PAKH A.E. 25,0% EAAAAA Xovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowompa&io
o) t11g 29 Noegpfpiov 2018, n etapeio Hellenic Petroleum International S.A. petofiface to civoro Tov

pepwdiov g oty EAAnvikd Kavowa Opuvktélaioe ABEE (64,41%) oty EAAnvikd [etpéhara A.E., n omoia
mAéov katéyel to 100% tov petoydv g, évovtt tunquatog €350 exot.. H Etoupeio cupymeioe tnv tpokoatofoin
mov gixe TANpwOel o Tponyovpeva £ Vyovg €327 exat. pe To Tipmpa g e€ayopds tov petoyxdv ovtov. To
2019 n Tevikn Zuvérevon g HPI evékpve v minpopn pepiopdtov vyovg €150 ekart., ta omoio v 31
Agxepppiov 2019 neprrappavovror otovg [erdrteg kou Aowmég anortrioetg (Enp. 12).

B) 116 24 Maiov 2018, n Etapeio mpoéfn ot ovotaon g etopeiog EAIIE E&IT Zvupetoydv A.E.
(100% Bvyatpucr)). To petoyucd kepdrato tng véag etarpiag avépyetar o€ €20 exar. Ztig 14 Nogufpiov 2018, 1
Etoupeia petafipace to 100% tov petoymv g EAIIE Upstream A.E. otnv EAIIE E&IT Zoppetoyav A.E. évavtt
Tunpatog €0,9 ekot. AT TN cvvaAdayn TPoEKVYE gviooAks kEpSog €0,1 exat. Ttig 27 Noguppiov 2018, 1
Etoupeia petapifooce to 100% tov petoydv g EAIIE Iatpaikdég A.E. otmv EAIIE E&IT Zvupetoyov ALE.
EVavTL T ROToG €6,2 ekot. AT T cuvaAlayn dev Tposkuye evooopAkd kEpdog N {nuia. Evtog tov 2019 éyve
avénon petoyucov kepaiaiov g EAIIE E&IT Zuppetoydv A.E. dyoug €15 exar.

v) Evtog tov 2019 1 Etoupeia cvppeteiye oe avénon petoyucov kepoiaiov otnv ELPEDISON B.V., Oyoug €1
exot. Emiong 1o 2019 éywe adénon petoywcol keporaiov otnv Acompopdg A.E. vyouvg €6,7 ekor., Ommg
TEPLYPAPETAL TAPOKATO.

d) Anopeimon a&iag enevdvcewv
Elpedison B.V.

H Ertopeio xatéyer mocoootd 5% tng Elpedison B.V.,ce xowonpa&io pe v HPI (45%) wor v EDISON
International (50%).

¥1ig 31 Aexepppiov 2019, n Awiknon g Elpedison B.V. dieviipynoe perémn amopeioong g a&log tov
TEPLOVGLOKMV OTOYEIV TNG eToupeiag, ovpemva pe ta 6co opilovtar oto AAIT 36, pe Bdon Tic petd eopwv
TOUEOKES poég oV dUvatar va, mapdéel n etoupeio. Ot TpdGPaATES Kot eMKEIpEveS pHeAlovTikég eeli&elc onv
ayopd MAEKTPIKNG evéPYelng kol To pubpotikd mepiPdAiov mov ™ Sémer (HeTafoAr] OTOLG UNYOVIGHOVG
amolNuimoNGg TOV GLUUUETEXOVTIOV GTNV 0yopd, /Kol Kabvotépnon otnv €QOPHOYN TOVE, EVTOTIKOMOINGT)|
avTaymvicpov), Oeopnnkav wg evdei&elg mbavig amopsioong g a&iog g etoupeiog, kabmg Oa propovoay
EVOEYOUEVOG VO EMNPEAGOVV TIG LEAAOVTIKES TOUELNKES POES TV TEPLOVGLUKMV TNG GTOXEIWDV.

Katd ) perétn omopeiwong to 800 £pyootdoio mapay®yNng MAEKTPIKNG EVEPYENS Kol 1 dpacTnploTNnT
npoundetag g Elpedison A.E. Osopribnkav og pic Movada Anutovpyiog Tapsiaxdv podv (MATP). H avédivon
npaypotorobnke mpoodiopiloviag v avaktiown ofla («a&ia ypnong») ™mc MATP péom g pebodov
amotipnong Ipoc&opAnuévov Tauetokdv Podv. To tpoeEo@intikd enttdoKio Tov ypnoiporotdnke Katd tnv
avaivon extiundnke og 6,8%, ®g 10 HETA POPOV PEGO 6TaOIKS KOGTOG Keparaiov (WACC) g etaipeioc. Me
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Baon tov éheyxo avtd, n Etaipeio koténée 610 cvpmépacua 6Tt 1 Aoylotikny a&io g emévovong g givar
OVOKTHGUUN KO, GUVETDC, OEV OVOYVOPICTNKE EMTAEOV OTOUEIWOT).

Ba mpémet va onuelwdel 6Tt 01 TOPASOYEG KoL TO GEVAPLO TOV XPNCUYLOTOONKAV KOTA TN HEAETN OTOUEIONG
evoéyetal vo petaPAnfovv pedlovtikd, Wiutépmg oe évo mEPPAAAOV Tov yapokTnpileTal omd VYNAN
petafintotnroe. [Mbavéc petaPforéc oe opiopéveg petoPintés, Omwe elvar to HYOS Kol O YPOVICUOG TMV
HEAAOVTIKOV amolnuidoemv eveMEING TOV TaPAy®Y®Y NAEKTPIKNAG EVEPYELNG 1| TO TPOECOPANTIKA €MTOKLA,
EVOEYOUEVOG VO EXOVV CNUAVTIKT ETITTOON TV «a&io ¥pioNG» TV TEPLOVCIUKAV GTOEIOV TNG ETALPELNG.

Extipdron 6t1 6115 31 Aekepppiov 2019, edv 10 WACC, to omoio ypnoionodnke otn peAétn amopeioong, nTov
vynAotepo Kotd 0,5%, pe Ohec Tic dAeg petaPintég va dratnpovvral otabepés, n kabapn a&io g Elpedison
BV 0a frav yauniotepn xotd 10%. EmmAiéov, av 10 Hyog g peAlovTtikig amolnpioong gveMélag frav
YounAdtEPO Kot 10%, pe Oheg T GAAEC petafAntés va datnpovvtar otabepés, 1 kabapn a&io g Elpedison
BV 0a frav yopnidtepn xatd 14%. Ze apedtepa ta oevipla avaivong evarstnoiog, n Aoyiotikn a&io g
enévovong oty Elpedison BV givor avaxtoyn.

Aompopog A.E.

Tov IodAo Tov 2019 1 Tevikr Zuvérevon Tov petdymv g Acmpoedc A.E. (‘Acmpopdg) evékpive TN peimon Tov
petoykod kepaAaiov tng etaipeiag Hiyous €6,9 ekart., TPOG ATOSPEST GVLGGO®PEVUEVAOV {NUIMV Kot ETOKOAOVO®G
™V avénon Tov peToyKov Kepaiaiov katd €6,7 ekat. H Etarpeia avayvopioe ) Inuid Hyovg €6,9 gkat. ot
Aoyiotiky a&io TG CLUUETOYNS TG 6TOV 160A0YIoNO TG 31 AgkeuPpiov 2019 kot oto Aowrd é6060/(6E0d0) oTNV
KOTAGTOOT GUVOMK®V E1G0NUATOV (ENU. 26).

>116 31 Aexepppiov 2019, n Aroiknon deviipynoe perétn anopeimong g a&iog g ovppetoyns g Etapeiog
6TV AoTpopog, cOLP®Va pe To. 650 opilovtar oto AATI 36, pe fdon Tig HeTd OpmV TAPEINKES POEG TTOL SVVATAL
va topa&et n etopeio. Ot enl oelpd eTdv IUEg TG ETOUPEING KOL Ol TPOCPATES KoL EMIKEIUEVES LEAAOVTIKEG
e€eli&elg otV ayopd TV UNYOVOLOYIKOV KATACKELAOVY, BempnOnkay wg evdei&elg mbavig amopeinong g agiog
™G eToupeiog.

Katd ™ perém anopeinone, 1 Aonpoedc Bempridnke g pio Movdada Moapaywync Tapsiaxadv podv (MIIT). H
avaivon Tpaypororodnke Tpocdiopilovtag v avoktioun a&ia («agio ypriong») g MIIT péow g pnedddov
amotipmong [poe&opinuévov Tapeltokdv Powv. To mpoefopintikd emttdkio mov ypnoiporodnke Katd tnv
avaivon exktnonke oto 4,4%.

Me Baon tn perém amopeioong, n Etapeio avayvopioe emmiéov {nud omopeioong vyouvg €3,0 exat. ot
Aoyiotikn a&io TG CLUUETOYNS TG 6TOV 160A0YIoNO TG 31 AekeufBpiov 2019 kot oto Aowrd é6060/(6£0d0) oTNV
KOTAGTAOT GUVOMK®V €160dNUATOV (Enp. 26).

d) Svppetoyn otov opao AEITA

O 6hog AEITA Spactnpromoteitan otov KAGS0 peTapopds, dtovopng kot epmopiag puoikov agpiov. To TAITIEA
(Topeio A&onoinong Idiwtikng Ieplovoiag Anpociov) katéyel o 65% kot 1 EAAnvikd [etpéhona A.E. (EATIE)
70 35% TOV PETOYIKOV KEQUAAIOV.

H Etoupeia elxe 0060 omd pepiopoto mocod €28 exot. and t AEITA (2018: €307 ekart., €K TV 0noiev 106
€284 exat. oV ta glompoyBévia omd Ty TOANN Tov AEXZDA).

H a&io g ovppetoyng oty AEITA, o115 otkovopikég Kataotdoels g EAAnvika [Metpéhaia A.E, avépyetar ota
€237 exat. O Ophog AETIA, cvveyilet va Aoyileton kot va TeptAapPEveTol GTIG OIKOVOUIKES KOTAGTACELS TG
Etapeiag, og emévévon og cuvdedepévn emyeipnon.

€) H Etatpeio ovppetéyet otig axdAovbe amd Kovov eAeyyOUEVES SpAoTNPLOTNTES e TPITOVG GYETIKES e
TNV €PELVO, KO TOPpay®YR VOpoyovavBpdkmv oty EALGSa kot oTo emtepikd, dpeoa N Eupeoa, HEc® BuyaTpikdv
NG ETALPELDV:

e Edison International SpA (50%), EAIIE Hatpaikog A.E., etonpeio tov Opirov (50%) — EALGSa,
Hotpaikog Koimog
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e Total E&P Greece B.V. (50%), Edison International S.p.A. (25%), EAIIE A. Képkvpa A.E.,
etapeio Tov Opirov (25%) — EALGSa, Owdnedo 2, Avtikny Képkupa

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V.
(40%), EMAnvika Ietpéhona AE. (20%) — EALGSa, owkdnedo Avtikng Kpntng

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V.
(40%), EMAinvika Tetpéhona AE. (20%) — EALGOa, owkdmedo Notiodvtikng Kping

e Repsol Exploracion (50%), EXAnvikd Ietpéhona A.E. (50%) — EALGSa, owdnedo loviov

e Calfrac Well Services Ltd (75%), EAIIE @poxiké [Téhayoc A.E., etaipeio tov Opirov (25%) —
EMLGSa, Opoxikd [Télayog

O1 dpactnplotnTeg aUTES PpiokovTal 6TO GTASI0 TV EPELVMV KUl 3€ GUVEIGPEPOVY GTO GUVOAKA G030

10. Advera, TpokaTaforis Kol oG HOKPOTPOOESNES ATOLTI|GELS

31 Aekepppiov 2019 31 Aekepppiov 2018

Adwvero kKo Tpokatoforég 19.769 6.518
Aowég pakponpoOeciles amattioeig 2.320 2.369
Xovolro 22.089 8.887

Yta Advela ko tpokataforés kotd v 31 AekepBpiov 2019 won 2018 meprlappdvetor Tpletéc oporoylokod déveto
Vyoug €3,6 ekat. mpoc v ATEN Evepyeiaxn A.E., etapeia tov Opihov, pe nuepounvia AMéng to 2023.

eptlapPdvovor emiong Kot EUTOPIKEG AMOLTHOELS EICTPOKTEEG O MEPLGOOTEPE OMO EVOL ET1), WG GUVETELL
Stokovoviopdv. Avtég Exovv €xovv mpoefopindel pe emtdkio 7,25% wxotd v 31 AekepPpiov 2019 (2018:
7,25%). H avénon opeidetar og véec pakpompdbecpes epmopikés omontnoetg viog tov 2019.

11. AnoO¢épata

31 Askepppiov 2019 31 Askepppiov 2018
Apy6 metpérato 331.447 328.010
AwMcpéva kot nuited Tpoidvta 487.614 486.792
[Metpoynukd 25.554 24.400
AVOADOGILO, OVTOALAKTIKG Kot AOUTES O VAES 85.485 83.903
- Meiov: [1poPreyn yio ovToAAoKTICG Kot AOUTEG o' DAEG (30.340) (29.246)
Xovolro 899.760 893.859

H EAAGSa, Baoet tng vopobesiog g EE kot tov Aebvoidg Opyaviopot Evépyesag, vmoypeodtor oty tipnon
oTpaTyIKOV omobepdtov aceoreiog yio 90 nuépeg (Ymoypéwon Trpnong Amobepdtov Acealeing), Om®S
vopoBeOnke pe tov N. 3054/2002. H vmoypeéwon ovth] LETAKVMETOL 6 OAEG TIC ETOLPEIEG TOV EIGAYOLV KO
TOLOVV otV gyy®dplo. ayopd, cvumeptrapfovopévng kou g EAnvika Ietpéhona A.E., ot omoieg pe ) ogipd
TOVG TPETEL VO TIPOVV KOL VAL XPNLOTOS0TOVV Ta ovdAoya amoBépato. Ta amofépata avtd amoteAovv HLEPOC TMV
AEITOVPYIKAOV OTODEUATMV KOl ATOTIUMDVTOL LE TOV 1010 TPOTO.

To k6oT0¢ TV amobepdtov mwov avayvopiletor wg €000 kol cupmeptiapupavetol 6to «Kootog IToindéviav»
v To 2019 avépyetan o€ €7,1 dig (2018: €7,8 d1c). H Etarpeio avayvopioe {npd €2,1 gkot. Adyo amopeioong
g a&iog Tov amobepdtov e oty kabapn pevotomomotun a&ia toug otig 31 Aegkepfpiov 2019 (2018: Inud
€324 gkat.). To mocd avtd avoyvopiomke og €080 Yo T xpnon Tov £€tovg 2019 kot cupmeptAnebnke oto
«Kbotog noin0éviov» otV KOTAGTACT GUVOMK®OV EIGOOMUATOV. ZNUEIOVETAL OTL ] GUVOAIKY EMIdpOoT| GTO
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amofépata AOYm TV d10pOpmV UETAPOADY TV TIUOV TOV apyold TETPELAIOV KOl TOV TETPEANLOEWOMOV KATH TN
duapketa Tov £Tovg, Ntav BeTikn Ko aviAle mepimov ota €24 exat. (2018: Oetikn enidpaon €48 exar.).

Emnpocbeta, otic 31 Aekepfpiov 2019, avtorlokTikd Tov povadwov Tov dwiiotnpiov aglog €1,2 ekart. (2018:
€5,2 exot.) £xovv petapepbei and to anobépata ota mhyto (Enu. 6).

12. IlehdTeS KO AOWTES UMALTIOELS

31 Askepppiov 2019 31 Askepppiov 2018

IMeldrteg 449.115 449.595
- Meiov: IIpoPAéyels anopeimong (100.543) (117.170)
MehdTeg 348.572 332.425
Aoumég amontioelg 443.101 312.475
-Meiov: [IpoPAréyelg amopeioong (14.438) (14.272)
AOWTEG OTULTIGELG 428.663 298.203
[pomAnpwbévta ££0da kKot TpokaTafoAés 14.022 12.633
Yovolro 791.257 643.261

Eravadiotonwon: To vmoOromo tov Aowmdv anotioswv 31 Askepfpiov 2018 éxet emavadiatvnmbet katd 1o T06o
Tov €1,2 gkart., Tov avataivoundnke omd ta topsiokd dStbéoipo Kot Tapelord tlwodvvapo (Enu. 13) kot katd to
1066 TV €35,7 €K0T., T0 0010 avaTa&voundnKe 6To POPO ELGOONLATOG EICTPAKTEO.

Yta mhaicwo dwayeiptong Tov kepaiaiov kivnong n Etarpeia ypnopomotel vanpesieg mpaktdpeuons omaitioemy
(factoring) yia v mo &ykaipn eionpaln anoitnocmv ond tovg medteg g oty EAAGSa. TTposiompaybeiceg
OOLTAOELG YOPIG SIKaI®UO avay®yNg dgv GLUTEPIAAUPBAVOVTOL GTA O TAV® TOGA, KOOME 0 Kivouvog Kot 1
avtapolPn and ta cuykekpléva cuUPorata Exovv petapepBel 0TIG VINPESTIES TPAKTOPEVLONG ATALTI|CEWDV.

O Aowméc amauthoelg meptlapfdvouv ¢ eni to TAEIGTOV TOGA TPOKOTOPOADYV o€ TPoundevtés kol o€
epyalopévoug, amortnoemv amd OIIA, TapakpoToduevemv eopwv, Kaddg Kol Toca POP®V, EEAPOVUEVOV TOCHV
POPOV TOL £YOVV KATAAOYIOTEL MG OMOTEAEGLO EAEYY®V OO TIC POPOLOYIKES APYEG KOTA TO TPONYOVUEVA £TT TOL
omoia 1 Etoupeio appiofnret kot yio to omoia £xel acknoet évoka péca. O xpdvog 0OAOKAP®ONS TOV O Gvem
VoKV pécwv dev duvatol va tpoPrepdel kon n Etopeio éxel katatdéel T oYeTIKA TOGH GTO KUKAOQOPOUHV
EVEPYNTIKO.

ITo cvykexpipéva, yio T xpnomn mwov EAnée v 31 Aexepppiov 2019 o1 owég amarthoeig mepiiappavouvy, peta&d
ALV Ko To axdrovBa

o) €54 gxat. PePoropévov eniotpopmv OITA mov £xovv Tapakpatndei and 1o Tedwveio [Teypard avagopid
pe eepopeva «erdeippata» amobepdtov metpelatocddv (31 Aekepuppiov 2018: €54 exart.). Xe andvinon
avTNG ™G evépyetag 1 Etonpeio éxetl evavtiobel vopukd kot amontel Kot avopével v ovaKTNoel OAOKANPO TO
0G0 OTO LE TNV TEPATOOT TNG VORIKTG drodikaoiog (Enu. 33).

B) €150 exor. pepiopata ewompoktéo and T Buyatpikn etarpeio HPI.

v) OpoAoylaxd déveo Hyovg €138 ekat. 12punvng Aéng, mpog v 100% Buyatpkn etapeio EKO ABEE
Znp. 35).
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Ot Aoyotikég aé&iec TV TEAATMV OVTITPOS®TEVOLVY TNV EOA0YT TOVS i,
H avélvon modaidtog Tov ovoIKTOV EUTOPIKAOV OTorToemy Tov Ntav An&impdbeoues eivar g axoAovdng:

31 Aekepppiov 2019 31 Aekepppiov 2018

Mn An&umpdOeopo vdororo 241.104 244.027
An&umpdbecpo vroAoTOL 208.011 205.568
XOVOLO VTOLOITTOV TELUTOV 449.115 449.595

H avélvon modaidmrog tov ANEmpodEcumy EUTOPIKOV aTTHCEDVY, Elval ¢ akoAoVONG:

31 Askepppiov 2019 31 Askepppiov 2018

Ewc 30 nuépeg 86.709 62.404
30 - 90 nuépeg 9.900 10.750
[Héavo amd 90 nuépeg 111.402 132.414
Yovoro Méutpodiocpmv vToloiT®V TELATAOV 208.011 205.568

e kabe nuepounvia 1ooroyiopov, n Etaipeio dievepyel Edeyyo amopeimong TV amoiTioEDV XPNCILOTOIOVTOG
mivaka pe Pdon tov omoio vroloyilovrotr ot avapevopeves mototikég (nués. H péylom ékbeon og motmtikd
kivovovo v Nuépa tov Iooroyiopod eivar n Aoyiotikh oio kdbe katnyopiog €0TPAKTEDY, OG OVAPEPETOL
napandve. Ot eEacpalicelg Tephapfavouy Kupig TPOCNUELOCEL; GE 1O10KTNGIEG OPEIAETDV , TPOCMOTIKES
gyyunoelg Ko Tpamelikég eyyunTikec.

YTOV TOPOKAT® Tivako Topovotdletal 1 TAnpo@dpnon oxetikd pe v ékbeon g Etoupeiog og motmtind
kivovvo:

Mn MéupoOsopa Hpuépeg kaBvotépnong sicTpaing omaiticemv
<30 npépes 31-90 nuépeg > 90 nuépeg XYvoro
31 Aekepfpiov 2019
Avapevopevo To606TO TIOTOTIKNG {Npudg 0,01% 0,03% 0,42% 3,02% 0,04%
YVVOMKO OGO AmATOEDV 241.104 86.709 9.900 111.402 449.115
Avapevopevn mototikn {npud (33) 22) 41) (64) (160)

H xivnon mg tpdPreyng anopeinong g agiog Tov aroitnoemv amd nehdtes Exel oG eENG:
31 Aekepppiov 2019 31 Aekepfpiov 2018

Ynérouro v 1 Iavovapiov 2018 (dnpocievpévo) 117.170 117.305
Enidpaon alhoyfg AOYIGTIKNG TOMTIKNG - 1.277
Ynoérouro tqv 1 Iavovapiov 2018 (avampocappocpivo) 117.170 118.582
Xpenoelg/(ITiotdoelg) 6TV KOTAoTIOT) GUVOMK®OV EIGOIT|LATOV:
- [TpocOrkeg 248 430
- ATtoT|o€1g OV Sy paenKaY MG AVETIOEKTES eloTpadng (14.091) -
- [Mocd mov £yovv avtihoyiobel (2.784) (1.842)
Ynorovro 31 Aekepppiov 2019 100.543 117.170

H xivnon oty npoPreyn yia evdexdpeveg emopdetes £xel Katoywprobel ota £0da dtabeons otV KaTtdoToom
GUVOMK®V EIGOINUATOV.
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H «ivnon mg tpdPreyng anopeinong g a&iog Tmv Aomtdv anoithoemv el og eEXG:

Ynérorwo tqv 1 lavovapiov 2018

Xpenoelg / (Iothoelg) 610 AOYOPLIGUO ATOTEAESUATOV:
- [IpocOrikeg
- Aot o€1g OV SlaypaenKay m¢ aveETIdEKTEG elompadng
- [ocd mov €yovv avtiloyiobel

Metogopd otnv TpdPreyn yia enidikeg vobicelg

31 Aekepppiov 2019

31 Aekepppiov 2018

Ynéhouro 31 AekepPpiov 2019

14.272 20.060
525 212
(318) -
(41) -

- (6.000)
14.438 14.272

13. Taperoka d100£61pa KoL TORELOKE 1G0dVVONLO

Awbéoipa oto tapeio kot og Tpameleg
Bpayvnpdbeopeg tpomelikég katadéoeig

31 Aekepppiov 2019

31 Aekepppiov 2018

XOvoLro peveTAOV d1u0EcipmV

884.109 1.070.377
4.455 -
888.564 1.070.377

Eravadiotonwon: Katd m didprela g tpéyovcag meptddov, n Etapelo avabedpnoe v mapovsioon tov
deopevpévov katafécewmy ot omoieg Tdpo Topovctdlovtal oty Kotnyopio «IleAdteg Kol AOWES OmOITNOES».
ponyovpévame, Tapovsiblovtav oty Kotnyopio «Topetokd Stubéoipa, TaLEloKE 160dOVap Kol SEGUEVHIEVEG
katabéoeig». Katd ovvémela, évo mocd a&iog € 1,2 exat. avata&voundnke avadpopikd yio to 2018 amd v
katnyopia «Tapelokd dtbéoipa, Tapelokd 1odvuvopa Kot deopevpéves katadéoeig» oty katnyopio «Ilehdteg

Kol AOUTEG OMOTOELS».

Tnv 31 Aekepppiov 2019, 10 tpomelicd vwoOAOIMO 68 doAdPla AUEPIKNG TTOV TEPIAAUPBAVETOL GTNV KaTIyopia
«Awbéopo oto tapeio ko og tpamelec» avepyotav oe $822 exat. (toodvvopo oe Evpd: €732 exart.). To
avtioTtolyo mocd yia T xprion mov EAnée otig 31 AskepPpiov 2018 avepyotav oe $889 exart. (16odHvapo og Evpd:

€777 exar.).

To oTofIopEVO KOTA HEGO OPO TPEYOV EMTOKIO TNV MUepounvia Icoroyiopov fTav:

31 Askepppiov 2019 31 Aekepppiov 2018
Evpod 0,03% 0,02%
USD 0,14% 0,10%
14. Metoyik6 ke@araro

ApOpodg Kowiég

RETOY DOV peroyés Ymép to aptio Xvvoro
1 Iavovapiov & 31 AskepPpiov 2018 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2019 305.635.185 666.285 353.796 1.020.081

To gykekpiuévo PHeToyo KePaAao givar 1310 pe TIG LeTOYES TOL £x0uv ekd00el kot dlatebel oe PLeTdyoVG Ko £ivan
mpws katapefAnuévo. H ovopaotikny a&la kabe pog petoyng g Etapeiog eivon €2,18 (31 Agkepfpiov 2018:

€2,18).
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15. AmoBepaTikd

Am00-ka Képon /
@oporoy. Am00-k6 Avaroyr- (Zmméc) Am00-k0
Kol ovTioTa0- OTIKG, UTOTIPNGNG TAPOYAV GE
Toxtucd Ewwa oavemtog. nong KEPON/ OUMPETOYIK. GUUMUETONIK. Ioreg
0m00-k6  amoB-Kka vopov Kwvdvvov  (Empigg) TiTAOV Tithovg  Metoyéc  Xovoko

Ynéhouro v 1 I piov 2018 (dnp névo) 118.668 86.495  164.981 8175 (17.187) - 93 (531)  360.694
Enidpoaocn odrayfg hoyiotikig molttikig - - - - - 166 - - 166
Ynorowro v 11 piov 2018 (avampocappoopivo) 118.668 86.495  164.981 8175 (17.187) 166 93 (531)  360.860
IIpageig avtiotddpong Kivdovov:

- Képdn/(Enpiée) amd amotipnon npacemv
avTiotdduiong kvdhvov - - - (5.006) - - - - (5.006)

- ATOYOPAKTNPIGHUOC TPAEEDV AVTIOT. KIVEUVOL
HEC® TNG KOTAGTAGTG GUVOAK®Y E1G0NUATOV - - - (14.920) - - - - (14.920)
Avaroytotikd kEpdn / (Cnuiég) amd cuvtaglodoTikd,
TPOYpappaTo KuDOPIGHEVOY TapOoYDV - - - - (10.878) - - - (10.878)
Metaforég amoTiunong GLUUETOXIKAV TITA®VY - - - - - (675) - - (675)
Topoyég oe ovppeToykovg Tithovg - - - - - - 93) - (93)
Ayopd 1iov petoxdv - - - - - - - (683) (683)
AdBeon Simv petoydv 670 TPOCOTIKO - - - - - - - 1.214 1.214
Mepicporto - - (76.408) - - - - - (76.408)
Metoapopd eOpov ard omoHEROTIKG 6TO OMOTEAEG AT - - (17.318) - - - - - (17.318)
Metagopd o€ ToKTIKO 0modepoTicd 26.170 - - - - - - - 26.170
Ynorowro otic 31 Aekepppiov 2018 144.838 86.495 71.255  (11.751)  (28.065) (509) - - 262.263
Ynéhowuro v 1 Iavovapiov 2019 144.838 86.495 71.255 (11.751)  (28.065) (509) - - 262.263
IIpd&eig avtiotadpong Kivdovov:

- Képdn/(Enpiég) amd amotipmon npatewmv
avTIoTaOIGNG KIVEHVOL - - - 12.890 - - - - 12.890

- ATOYOPAKTNPIGHUOG TPAEEDV AVTIOT. KIVEUVOL
HEC® TNG KOTAGTAGTG GUVOAK®Y E1G0NUATOV - - - 1.501 - - - - 1.501
Avahoyotikd kEpdn / (Cnuiég) amd cuvta&lodoTikd
mpoypappate KadopisHEVOV TapoydV - - - - (9.835) - - - (9.835)
Metaforég amoTiunong GUUUETOXIKAOV TITA®VY - - - - - 469 - - 469
Metagopd € ToxTiKd amodepoTicd 15.818 - - - - - - - 15.818
Yrohouro otig 31 Askepppiov 2019 160.656 86.495 71.255 2.640  (37.900) (40) - - 283.106

Taxtiko amoleuotinod

2opeova e tov EAAnvikd vopo, ot etaipeieg vmoypeoivion v HETOPEPOVY KATA ELAYLOTO TO 5% TV ETHOLOV
KaBopdv KePIDY TOVG CHLE®VA LLE TA LoYLoTKG ToVg PiPAia o€ TakTikd amobepatikd £mg 6Tov 10 amobepatied
aVTO 160VTOL HE TO £Va TPITO TOV PETOYIKOD TOVG KePaAaiov. To amobepaticd avtd dev pmopel vo dtovepun0et,
aALG pumopel va ypnoipomomBei yio t dtoypagn {npudmv.

E101xé amoleuotia

Ta €181Kd amobepaticd apopovy Kupimg o€ amoOEUATIKA TOV TPOKVLATOLY AGY® POPOAOYIKMV CVOTPOGUPHOYDV
GTOEIMV TOV EVEPYNTIKOD GOUPOVO LE TIG IOYVOVGESG OUTAEELS TPONYOVUEVDV XPTIOEDV.

Agpopoloynro. amobeuotind kar amoOsuatikd avartollaK®y vouwy

Ta amobepaticd avtd agopodv ce kéPON mov dev Exovv @oporoyndel pe Paorn tov oybovia Poporoyikd
GUVTEAEOTN], CUUE®VO HE TO E€KAOCTOTE 1GYXVOV POPOAOYIKO TANiIo0, KaODG Kol o€ omofepotikd To omoio
TPOEPYOVTAL IO POPOAOYNUEVA KEPOT] KOt apopovV 1010 cuppeToy o€ avantuélokods vopovs. Ta arofepotikd
avtd Oa givar poporoyntéa pe Paon To Poporoykd cuVTELESTH TOL B0l 16YVEL KOTA TO YPOVO TNG SLOVOUNG TOVG
GTOVG HETOYOVS 1) LETATPOTNG TOVS OE LETOYLKO KEPANLO, KAT® OO GLUYKEKPLUEVEG GUVOTKES.
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AmoOeuotino avrioraGuions Kivovvoo

To amoBepoticd avTIoTAOIIoN G KIVOUVOL YPNOLUOTOLEITAL Y10l TN KaToy®dpnon Kepdmv 1 {nudv ord Topdywyo
XPNLOTOOTKOVOULKA TTPOTOVTA, TO OTTOI0 LITOPOLV VO XOPOKTNPLOTOVV OG TOPAY®YO AVIIGTAOUIONG LEAAOVTIKGDV
Tapelokdv pomv (cash flow hedges) kot avoyvopiloviol 6ta Aomd VoK £6000 OTMG TEPLYPAPETAL GTN XN
23.

Ortav 1 cvvariayn pe v omoio cvoyetiCetol n Tpdén avtiotddiong eanpedlel TV KATAGTOOT GUVOMK®OV
€1000MUATOV, TOTE TO AVTIOTOLYO TOGE HETOPEPOVTOL EMIONG OO TO AOUTE GLVOAMKE £6000 GTNV KATAGTOOT)
GUVOMK®V EIGOINUATOV.

Aoird, amoleuortind
H xomnyopio avt mepiiappdvet:

(0) Avoroytotikd képoT / (Cnpiég) amd cuvTa&lod0TIKA TPOYPAULOTe KODOPIGUEVOVY TOPOY DV, TOV TPOEPYOVTIL
o) OmO EUTEIPIKEG TPOCOAPUOYEG (TO OMOTELEGUO TMV SLOPOPDOV HETAED TMV TPONYOVUEVOV OVOAOYIGTIKMV
TOPAdOYDY Kol VTAOV TOL TEMKE EAafav ydpa) kot B) amd oALAYES OTIG AVAAOYICTIKES TAPASOYES.

(B) Metaporéc otnv €bAoyn a&io TV ETEVODOEMY TOV EYOVV KATIYOPLOTOMOel WG EMEVOVOEIS GE GLUUETOYIKOVG
TitAovG.

16. ITpopun0BevTéic KoL AOVTES VTOYPEDGELS

31 Aekepppiov 2019 31 Askepppiov 2018

[pounBevtég 1.165.580 1.075.569
Agdovrevpéva, £€0da 64.280 114.656
Aoumég VoY PEDCELS 41.949 35.882
Xibvolro 1.271.809 1.226.107

H ypapun “TIpopn0evtés” anoteieital and mocd tAnpotéa 1 dedovAgvpuéva Ta omoia apopovv apyd TETpéhato,
TMETPELALOELON TPOTOVTA KOl VAN PECIES.

To vrélouro Twv mpoundevtdv ot 31 Aexepppiov 2019 xor otic 31 AekepPpiov 2018, mephopfdvel Tocd
opendpeva amd ayopés apyov metpelaiov and to Ipdv, ot omoieg mpaypatorombnkav petald Askepfpiov 2011
kot Maptiov 2012, ota mhaicio tov poakporpddespov cupPoraiov pe tnv NIOC. Iapd tig cvveyeig mpoomdbeieg
g Etaupeiog vo amonAnpmoel Tig cuyKeKPUEVEG VITOYPEDTELS amd Tov lavovdptlo péypt kot Tov lovvio 2012 péow
Tov d1efvois Tpamelicod cLGTHUATOC, 0LTO dev Katéotn €piktd. Katd v mepiodo omd tig 16 Iavovapiov 2016
£mg T1I¢ 8 Maiov 2018, omdte Ko avesTdAnoay ol kKupdoels, N Etaipeio mpaypatonoince pe emtuyio apkeTég
TANPOUES EVAVTL ONUAVTIKOD UEPOVS ALTOV TV 0Qelh®dv. Ao Tig 8 Maiov 2018 ki énetta, peTd TNV €K VEOL
EQUPUOYN TOV OYXETIKOV Kupdoewv and Tig Hvopéves Tlolteieg, dev mpaypatomomdnkay Tapadodcels apyod
meTpeAiov omd To [pdv, ovte TANpOUEC.

Ta dedovievpéva £Eoda meptlapPdvouv Kvping ToKovg, £€0d0 oBodooiag kot TPoPAEYELG Un TIHOAOYNUEV®V
e€0dwv. Ta dedovievpéva €000, TEPIAAUPAVOLY TNV EKTIUNGT Y10 TO KOGTOG SIKOIOUATMV EKTOUTNG POTMV
Sro&etdiov Tov dvBpaxa cOuE@va pe T oxetikn vopobesia, 1 omoia otic 31 Agkepppiov 2019 avépyetar og €12
ekot. (2018: €54 exart.).

O1 Lowég VoY PeMGELS 0POpoV Hebodocia, AOTEG dambves TPOGOTLKOD Kot S1APOPOVG POPOVG KO TEAN.
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17. Aaveropodg

Moaxponp60ecpog duvelopog
Tpamelikcog davelopodg

Evdoophikd daveto

Opoloyoxd davelo

XOvoro pokpompofeopn®v daveimv

Bpoyvap60eopog davelopog
Bpayvnpdbeopa ddvela

Evdoophikd daveto.

Tpéyov voromo Tpanelikod daveIGHLOD
Xvvoro Ppayvmpodeospmv daveiomv

THvolo daveimv

31 Askepppiov 2019 31 Askepppiov 2018

66.667 111.112
689.900 480.000
851.271 1.066.486
1.607.838 1.657.598
831.132 590.906

] 280.000

44.444 44.444
875.576 915.350
2.483.414 2.572.948

H 2&n tov pokpompdOeciiov Savelspov £yl wg akoAovdwg:

Meto&0 1 kot 2 etov
Meta&p 2 ko 5 etdrv
[Méove and 5 €

XOvoro poxkporpofeopmv daveiwv

31 Aekepppiov 2019 31 Aekepfppiov 2018

944.085 267.038
630.753 1.357.560

33.000 33.000
1.607.838 1.657.598

Ta mpaypotikd otobpicpéva péoa emttokia v nuepopnvia tov Isoloyiopov givor to mapakdTo:

Tpanelikdg Aaveropog

Bpayvrpdbeopog
-Metapintd Euribor + mepifdpio
-Metapintd Libor + mepifdpro

Maxporpdbesog
-Metapintd Euribor + mepifdpio
-Metapintd Libor + mepifdpio

Nopopa 31 Aekepppiov 2019 31 Aekepppiov 2018

Evpm 3,31% 5,17%
USDh 4,84% 6,88%
Evpo 3,99% 3,46%
USD 4,60% 5,42%

H avdlvon avd vopicpo tav daveiov givat 1 akdiovdn:

Evpo
Aorrdpro Apeptkng

Z0voro dovei®V

31 Askepppiov 2019 31 Askepppiov 2018

2.324.473 2.417.888
158.941 155.060
2.483.414 2.572.948

H EMmvika Ietpédona A.E. amd kowvov pe Tig Buyotpucég tng etanpeieg (Loli o «<Ophog») dievepyel KEVIpIKE Tig
APNHOTOSOTIKEG OPAOTNPLOTNTES, GLVTOVILOVTOG KOl EAEYYOVTOG TN XPTUOTOSOTNON Kol TOUENKN dtayeipion
oAV Tev etalpeidv Tov Opilov. 1o mhaicio avtd 1 Hellenic Petroleum Finance Plc («HPF») 15p0Onke tov
Noéuppto tov 2005 oto Hvepévo Bacileio ko givar 100% Ovyorpiky g EAAnvikd Tletpéhona A.E., yio va
gvepYel MG 0 KEVTPLKOG YPNULATOOIKOVOLKOG (popEag Tov Opilov.
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Ta davewn g Etapeiog, otig 31 Agkeufpiov 2019 wor 31 Agkeufpiov 2018, avordovror avd gidog kan
nuepopnvia Aéng, otov mivaka Tov akolovbel (o€ € €Kar.):

31 Aekepppiov 2019 31 Aekepppiov 2018

Afqén (€ eKoz.) (€ ekat.)
Oporoylaxo davelo €400 ekar. Tovv. 2023 394 392
Oporoylaxo davelo €400 ekar. Noé. 2020 224 223
Oporoyaxo daveto €300 ekar. Def. 2021 299 297
Oporoyloxd daveto $250 exar. Tovv. 2021 159 155
Advew. Evponaikng Tpanelag Enevévcemv Tovv. 2022 111 156
Advewo HPF, IovAiog 2014 TovA. 2019 - 280
Advewo HPF, OktdBpiog 2016 Oxr. 2021 442 447
Advero HPF, OktofBprog 2019 Oxr. 2024 215 -
YopPaocelg SYLEP®V TOTOTIKOV YPOLLLMOV Atdpopeg 639 623
XOvolro 2.483 2.573

Iepartépw TANpoPoOpieg OYETIKEG V1oL To TOGE TV doveimv ¢ Etaipeiog mov Oa mpénet vo, omominpmbovv 1| va
avoypnpatodotnBolv gvtog tov 2019 meprrapfavovor otn Enp. 3.1 « Kivévvog Pevototntag».

TNo 115 ypfioeig mov EAngov 31 AekepPpiov 2019 kar 31 Aexepppiov 2018, ot 6pot v daveiov e&vanpetovval
TMP®G.

Ot onuavtikég Kvnoels Kotd t ypnion mov Enée v 31 Aekepppiov 2019 avaeépovtar Tapakdto:

Quoloyiarxé davero €400 skaz., Aiéne lodvvio 2023

Tov Iovvio Tov 2018 n EAnvika Ietpéhara A.E. mponApwoe €va KoompakTikd dAvelo mov EAnye, AapPavovtog
TEVTOETEG OVOXPTLOTOSOTOVUEVO KOWOTPAKTIKO ddvelo Dyovg €400 ekat. [E TN CUUUETOYH EAMANVIK®OV Kot
Sebvav tpoamelmv. To vrdorouro Tov daveiov otig 31 Aekepppiov 2019 frav €400 ekor.

Ouoloyiard daveio €400 exar., Aiéne Noéufpio 2020 (ue dvvatdtno eXEKTOONS EVOC ETOVC)

To NoéuPpio 2018, n Ertoupeio avoypnuoatoddtnoe opoAoylakd ddavelo €400 exat. pe £€kdoorn VvEOL
KOWOTPOKTIKOD OpoLoYLoKoD daveiov Dyoug €400 ekart. Kot SIAPKELNS 2 ETAOV, LE SUVATOTITA ETEKTOOTS Yl £Vl
emmAéov €106. To vwoéAomo Tov daveiov otic 31 Askepfpiov 2019 frav €225 exar.

Quoioyiaré davero €300 skat., nuepounviog Anéng Pefipovapio 2021

Tov lavovdpro 2015 n EAdnvika Ietpéhona A.E. covaye daveio vyoug €200 ekart. didpketag 3 etdv. To ddvelo
avoypnuatodotninke 1o defpovdpio tov 2019, pe ddveo Hyovg €300 ekat. Kol ek véov ddpkela 3 etdv. To
vrorouro Tov daveiov otig 31 Aekepppiov 2019 frav €300 ekor.

Ouoloyiard ddveio $250 exar., nuepounviog Anéng tov Iovvio 2021

Tov Iovvio 2018 1 EAAnvika Tetpélato A.E. obhvaye ddvelo vyoug $250 exot. didpkelog 3 etdv pe oKomd T
APNLOTOSOTNGCT TOV EMYEPNUATIK®V TNG dpacTtnprothtev. To vrdroiro tov daveiov otig 31 Aekepppiov 2019
frov $180 exar.

Aaveio Evporoairne Tparelog Exevidoewy, nuepounviog Anéng lovvio 2022

2116 26 Maiov 2010, n EAAnvucd Ietpérana A.E. ovvaye 800 davelakég ovppdoeig cuvolikod vyoug €400 exar.
(Arevkdhvvon A ko B, €200 ekart. éxaotn) pe v Evporaixn Tpanelo Enevdvcewv. O okomds tov daveimv
NTAV VO YP1LOTOS0THCOVY HEPOG TOL €pYou avafadiong tov dtwhotnpiov g Elgvoivag. Kot ta dvo ddveia
€xovv mepiodo amomAnpopung 12 etav, évapén omomAnpouns to Askéuppro tov 2013, evd Siémovron omd
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mapopolovg dpovg kot mpobmobioels. H Atevkoivven B Peitiovotav motolnmtikd and v €yyimon piog
eumopikng tpdmelog £mg o ePpovdpio 2018, pia Tpaktikny mov givor cuviOng Yo davetakég cuppaocelg g ETE
€101KOTEPA KATO TN PAOTN KATAGKELNG HEYAA®V Epymv. Méypt tnv 31 AexepuBpiov 2019, mpaypoarorotdnkoy
GUVOMKEG OMOTANP®UEG VYOLS €289 ekat. (€44 ekat. TAnpddnkav to 2019). Méypt to Defpovdpro 2019, N
Aoavewokn Atevkoivvon B mepieddpfave ypniotootkovoptkods 6povs HeTa&d Tav omoimv Kot SeikTeg KAAvyng
oKV Ko poyrevons. To Defpovdpio 2019 1 Etaipeia tpomonoince Toug 0povg avtig g ovppacns pe otodyo
VO EVOPLOVIOEL TOVG OPIGUOVG TMV YPTLUTOOIKOVOUIK®Y OpmV TNG GOUPACNG KoL TOVG GYETIKOVG SEIKTES LE
VTOVS TV VIOAOIT®V daveimv TG Tov Tpoépyovtat amd eumopikég Tpaneles kot Evpw-opodroya.

Aaveio HPF, 2néng lovlio 2019 (Evpw-oudioyo €325 gkart.)

Tov TovAo tov 2014, n HPF g&édwoe neviaetég Evpm-opdroyo, Dyovg €325 ekart. e otadepd €THO10 EXLTOKIO
5,25% o pe nuepopunvia Anéng tov Iovio tov 2019. Ot oporoyieg Exovv v eyydnon g EAAvikd IMetpéhona
A.E. ko givon gronypéveg oto Xpnuartiotipro tov AovEepufovpyov. Zmn ovvéyela 1 Etopeia tpoympnoe ot
ouvayn daveiov pe v HPF, dyoug €317,6 exat. Tov Iobvio Tov 2019 n Etaupeio amominpmaoe to vwdAOITo Tov
doveiov vyovg €280,2 ekot.

Aaveio HPF, 2néng Oktafipio 2021 (Evpa-oudioyo €450 exot.)

Tov OxtdPpio 2016, 1 HPF e&édwoe mevtaetég evpmopudroyo vyoug €375 exart., pe v gyydnon e EAnvika
Metpérara A.E., pe etqoto toxopepido 4,875%, Ty €kdoong 99,453 % el tng ovopaotikng a&iog kot AREn tov
OxktdPfpo tov 2021. Ta €00d0 amd TV €KSOCGN TOV OUOAGYOL YPNCLUOTOWONKAY Yo TV OTOTANPOUN
VOIGTAUEVOD  YPTLOTOOIKOVOULKOD XPEOVGS, OCULUTEPIAAUPAVOUEVNG KOl TNG UEPIKNG OTOTANPWOUNAS TOV
EVPWOUOAGYOL DYous €500 gkot. To omoio EAnye T0 Mdto tov 2017, péom dadikaciog dSNUOCLOS TPOSPOPAS, N
omoia olokAnpmbnke tov OxtdPplo Tov 2016, pe oporoyieg ovopootikng a&iog €225 ekot. OTmG AVTEG Eytvay
amodeKTEG KaTA TN didpkela g dadkaciog. Xtn ovvéyela n Etapeia mpoydpnoe ot cvvoyn daveiov pe v
HPF, Hyovg €367 exat., To omoia ¥pnolLoroince yuo vo xpnratodotiost Lépog Tov daveiov g Hiyovg €488
€KOT., He ANEN To Mdawo 2018 ko TV €V YEVEL T ¥PNUATOSOTNON TOV ETLYEPNUATIKDV TNG SPOOTNPLOTHTMV.

Tov IovAo tov 2017, n HPF e&édwoe véeg oporoyieg vyoug 74,5 ekat. Evpd pe oxond va evomonfodv kot va
OTOTEAEGOVVY O eViaia GEPA Le TIG 1O vdpyovaes oporoyieg g HPF, ol onoieg Ayouv tov Oxtmpplo tov
2021. Xt ovvéyeto n Etarpeio avénoe 10 Dyog Tov Savelopov g.

Ot oporoyieg amomAnpmbnkav pepikdg tov OktdPplo 2019 pe eiompitelc amod v kdoon evog Evpm-opordyov
€500 exart. (meprypdeeTol mapakdt®). To vrdroiro tov doveiov otig 31 AskeuPpiov 2019 Nrav €442 exar.

Adveio HPF, Anéne Oxtadfipio 2024 (Evpw-oudioyo €500 cxoz.)

Tov OxtdPpio 2019, n HPF e&édwoe mevtaetég evpmopudroyo vyoug €500 exart., pe v gyydnon e EAnvika
Metpéhana A.E., pe etioto tokouepidio 2%, tun ékdoong 99,41% emi g ovopootikng a&iog kar ARén tov
OxtdPpro Tov 2024. Mépog g {ntnong a&iag €248 exort. mponibe amd ™ pepkn e£6pAnon Tov Evpw-oporodyov
€450 exat. MEng OktoPpiov 2021 (mepleypdonke mapandve), péom dadikaciog tpdtoons e&oyopdc, n oroio
oloxAnpdOnke Tov OxtdPpro 2019. T cvvéyeia n Etaipeia tpoydpnoe otn odvayn daveiov pe tv HPF, vyovug
€223 gKot., L€ OKOTO TN YPNUATOSOTNON TOV ETLYEPTLOTIKOV TG dpactnplotitov. To vadloimo tov daveiov
o115 31 Aekepppiov 2019 frav €214,9 ekar.

2VUPGOEIC OLUEPDV TUOTWTIKDV YPOLUDYV

H Etoupeio dwnpel emiong davelakés ypappés pe aAdes tpameles yloo TNV KOADYN YEVIKOV XPTLOTOSOTIKMOV
avaykov. [Ipdkerton oty TAgoyneio Tovg yia Bpoyvnpdfecpia ddvetn mov £xel cuvayet 1 Etapeio kot o omoia
€xovv tebel o€ 1oY0 Kot avave®VOVTAL AVOAOYMS LE TIC OVAYKEG TNG KOTA TN ddpkela Tov tehevtainv etmv. H
Etopeia métuye onuavtikn peiwon ypnpoatodotikod kécotovg katd to 2019.

Optopéveg omd Tig davelokés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovouikodg 6povg ot o
ONUOVTIKOL TV omoiwv etvol M Stnpnor cvyKekpEVOVY optBpodektav, wg akoiovbwg: “Evomompévog
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

KaBapdg Aaveioudc/Zvykpiowa Evomompéva Képdn mpo @opwv, Tokwv kot AmocPécewmv”’, “Tuykpiotpa
Evomompéva Képdn mpo ®opwv kot Toxov /Evomompévor Kabapoi Tokor” kar “Evomompévog Kabapdg
Aavelopdc/Evorompévn Kabopn A&ia I6iov Keparaiov”. H dioiknon mapakoiovdei tnyv amddoon tov Opidov
Y10 VOl SIGPAMGEL TH GUUUOPPOOT| LLE TOVG OVATEPM YPNLLATOOTKOVOLLKOVG OPOLG.

18. Ynoypeowoeig piedooemv

Ta vIOAOITA TV VITOYPEDCEMV PIGHDCEMV KOl O KIVIIGELS TNG TEPLOSOV £XOVV WG EENG:

Ynoérowro 1 Iavovapiov 2019 Inp. 25.744
ITpocbikeg 8.664
Mertatpomnég 4.469
XpMUOTOOIKOVOIKO KOGTOG 27 967
ATOTANPOUES (8.661)
Ynorouro 31 Aekepppiov 2019 31.183
Tpéyov voérovto 9.919
Moaxkporp60eopo vrérorwo 21.264

Ta TapakdT® ToGh avayvopicTNKOY OTIV KOATAGTOOT] GUVOALKMV ELGOONUATMV:

"Etog mov éAnée
Inp. 31 AekepPpiov 2019

AmooBéoelg dikapdtov xpriong toyiov 7 6.793
XpNUATOOIKOVOUIKO KOGTOG SIKOLOUATOV GODeEDY 27 967
"E€oda Bpayvnpdbeouov probncewv 3911
ZUVOMKO TOGO TOV AVOYVOPIGTNKE OTNV KATACTUO

GUVOAK®AV E1600NNATOV 11.671

H avélvon modoidmrog tov proddoemv TopovctdleTol 6ToV TopuKaT® TIVOKL:

Meragov 2 Ilavoe omo 5
Evtog 1 £tog Ko 5 étn étn Xvvoro
31 Askepfpiov 2019
Yroypenhoeig pcdocenv 7.964 17.712 4.540 30.216

19. Avafariopevn poporoyia
Ot avoPorAOpeVEG POPOAOYIKEG OMOLTAGELG KOL VIOXPEMSELS cupyneilovtarl 6Tav VIEPYEL EPAPUOCIUO VOLLKO
Sikaiopo vo copyneloBodv o1 TPEYOVOES POPOLOYIKEG OTUTNOELS EVOVTL TMV TPEYOVOOV (QOPOAOYIKMV

VIOYPEDCEDY KOl OTOV 01 AVAPUALOUEVOL POPOL EIGOINUATOG APOPOVY GTNV 1510 POPOAOYIKT| aLpyT].

H petaforn g avafordlopevng poporoyikng anaitnong / (vmoypéwong) €xel og e&Ng:
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

31 Aekepppiov 2019 31 Askepppiov 2018

Ynrolowwo apyng £étovg (151.873) (89.959)
Amoteléopota ypnong (27.205) (72.739)
Kwnoeig oy kabapn 0¢on (2.987) 10.506
Avampocappoyn kobopng 0éong - 319
Ynolouro téhovg ypiiong (182.065) (151.873)

O avoBorrOpEVOG POPOC AVOPEPETOL OTIG TOPUKAT® KOTNyopies:

31 Aekepppiov 2019 31 Aekepfppiov 2018

Evoopatov tayiov Ko duAlov TEplouctok®v oTotyeiov (208.610) (197.770)
Amotipunon anobepdtov 11.463 11.182
[ep1parrovioroyn TpdPreyn 6.394 18.311
Mn mpaypatomon0eiceg GuVOALOYLOTIKEG SLOPOPES 97 (3.383)
[poPréyelg mapoydv TpocmmTKon 35.313 35.705
IpoPréyelg yio emtopareic Tedteg 6.005 10.116
Hapdywya ypnprotootcovopkd epyoireio oe gvioyn aio (834) 4.002
[poPreyn amopeiowong a&log KTHONG CUUUETOYDOV 12.928 10.989
AvaBairopevn poporoyia otn davoun tov petoxdv tov AEZOA

an6 m AEITIA (46.556) (48.496)
Aowég petoforéc o oyéon pe mpoPréyelc kot dedovd.e£0da 1.735 7.471
Yrérouro TEhOVG YpiioNg (182.065) (151.873)
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

20. Yoy peMoEIS TAPOY DV TPOSOTIKOD AOY® ££000v 0Td TNV VANPESiQ

O TopaKAT® TVOKaS avaADEl TOG Ta TOGE oV oyetiCovtan pe TIg ouvTa&lodoTkég mapoyés tng Etapeiog Exovv

Katoympn el 0TI OIKOVOUIKES KOTOGTAGELS.

31 Aekepppiov 2019

Ymoypedosig KaTAoTOONS 0O1KOVORIKIG OEomg Y

Zuvta&lod0Tikég TapoyEg

Xovolro

31 Aekepppiov 2018

31 Aekepppiov 2019

XpedOELg 6T KATAGTUGT GUVOMKAV ELGOINUATOV:

Zuvta&lodoTikég mapoyEg

Xovolro

147.074 132.539
147.074 132.539
"Etog mov £éknée

31 Aekepppiov 2018

31 Aekepppiov 2019

Xpe®oELS 0T KOTAGTOGT LOUTTAV GUVOLIKAV E1600NUATOV:

2uvta&lodoTikég mapoyES
DOPOG E1GOOMUATOG

Xovolro

16.038 19.184
16.038 19.184
"Etog mov £éMnée

31 Aekepppiov 2018

12.448 13.212
(2.613) (2.334)
9.835 10.878

Ta mocd mov £xovv avayvoptodel 6TV KoTAoTOo 01KOVOUIKNG BE0mg £0VV Tpocdiopiobel wg eENc:

31 Aekepppiov 2019

[apovca a&io xpNULATOSOTOVUEV®V VIOYPEDCEDV

Edloyn o&io ctoyeiov evepyntikod

31 Aekepppiov 2018

"EAleyupo xpnpotod0ToOOUEVOV TPOYPOURATOV

apovoa a&io un xpPNULATOSOTOVUEVOV VITOYPEDCEDV

Ymnoypimwon 611 KatdoTaon owkovoptkig 0<ong

11.676 7.760
(2.657) (2.262)
9.019 5.498
138.055 127.041
147.074 132.539

Ta Tpoypaupato a@opodv cLVTOEIOSOTIKES TOPOYES TPOG TOVS EPYALOUEVOVG,.
amod 1o Xpdvo mPoHTNPESiaG Kat T1g 0modoyEg Tov kabe epyalopévou.

To mocd TV Tapoymv eEaptdrol
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

H petafoln otig vmoypedcels yio cuvTa&lodoTIKES Tapoysg lval 1 okdOAovon:

Ynorowro 1 lavovapiov 2018

Koéaotog tpéyovcag amacyoinong

Xpnuatootkovopikd £oda/ (¢0da)

Koéo10g maiaidtepng amacydAnong kot (képdn)/ {npieg omd
TOKTOTOMOELS

2UVOLO YPEDCEMV GTA ATOTELECUAUTA

Enravopetpiosig 6Tig avoroyioTIKEG Tapadoysc:

Amdd00M TOV 6T EIOV EVEPYNTIKOD, EEQPOVUEVOD TOV TOGOV TOL
GUUTEPIAAUPAVETAL GTO XPTLOTOOIKOVOLUKE ££000/(£50001)

- (Képon)/Znpieg and petafoin xpmLoTOOKOVOUIK®OVY TAPAdOYDY

- (Képon)/Znpieg amd epmelpikés TpoGapLoYES

V0L YPEDCEDV GTA AOUTH GCVVOMKAE E1G0NPATA

Kartaporéc mapoymv dpeco and v Etorpeio/ ewopopéc g Etanpeiog
GTO GTOLKELN EVEPYNTIKOD

Korafolég mapoymv amd ta oTotyeio evepynTikon
Ynrolowrwo 31 Aekepppiov 2018

Koéo10g tpéyovcag anacydinong

Xpnpozootcovoptkd £€0da/ (éc0da)

Kootog madardtepng anacydAnong kot (képdn)/ {nuieg amd
TOKTOTOMGELS

2OVOAO YPEDCEMV GTO OTOTELEGNOTA

Emavopetpnoelg 6Tig 0vaAoyIoTIKEG TAPAO0YES:

Amddoon TV oToLYEIV EVEPYNTIKOD, £EAPOVUEVOD TOV TOGOV TOV
GUUTEPAAUBAVETOL GTA YPNLULOTOOKOVOLKE £E0d0/ (5000

- (Képdn)/Znpieg and petafoin ypnULOTOOIKOVOUIKDY TOPASOYDV

- (Képdn)/Znpieg and eUmeEpIKES TPOCAPLLOYES

2OVOLO (PEDGEMV OTU AOUTE GUVOMK( ELGOONNOTA

Kotaforég mapoymv dpeca and v Etopeio/ etopopés g Etanpeiog
G710 oTotKElo EVEPYNTIKOD

Kartaporéc mapoymv and ta cTotyeio vepynTKOD
Ynérowwo 31 Askepfpiov 2019

Hapovoa Evloyn aia
Atia otoyycimv Xvoro

Yroype®doemv gvepynNTIKOD
106.174 (1.843) 104.331
5.515 - 5.515
2234 (46) 2.188
11.481 - 11.481
19.230 (46) 19.184
0 10 10
11.169 - 11.169
2.033 - 2.033
13.202 10 13.212
(3.562) (626) (4.188)
(243) 243 0
134.801 (2.262) 132.539
7.082 - 7.082
2.565 (44) 2.521
6.435 - 6.435
16.082 (44) 16.038
0 7 7
14.470 - 14.470
(2.029) - (2.029)
12.441 7 12.448
(13.312) (639) (13.951)
(281) 281 0
149.731 (2.657) 147.074

H xomyopio «Kodotog maroidtepng omaoyoinong kot (kEpdn)inmég and TaKTOTOGEI» GUUTEPIAAUPAVEL TO
KOGTOG TOV TPOYpappaTog ebglovaiag amoydpnong ya to 2019, vyovg €6,1 ekat. (Enu. 24).

Ot un mpoe&opAnLéveg TopoyEc cuVTaEI00OTNOTS AMYOVV MG 0KOAOVOMC:

Ynéroro 31 Aekepppiov 2019 "Ewg 1 étog 1-24m

2ovtaglodoTikég mapoyég 5.475 14.213

Avo Tov 5
2-5¢m ETOV
32.071 114.812

vvoio

166.571
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Ta TEPLOVGLOKE GTOLYELD TV TPOYPUUUAT®V ETEVOIVONKOV MG aKOAOVO®S:

31 Asxepppiov 2019 31 Aekepppiov 2018
My Mn
Ewnypéva swonypéve Xovoro % Ewnypéva conypéve Xovoho %
Tithol cuppetoydv 96 - 96 4% 72 - 72 3%
Opodroya:
- Kpotucd opdroya 1.060 - 1060  40% 1.053 - 1053  47%
- Etaupwcd opdroya 1.092 - 1092 41% 802 - 802  35%
Enevdvtikd kepdhoio 271 - 271 10% 140 - 140 6%
Tapewoxd Srabéoya Kot
TOUEWKE 16030V 138 - 138 5% 195 - 195 0
Xiovolo 2.657 - 2.657 2.262 - 2262

O1 KOPLEg OVAAOYIOTIKES TAPASOYES TTOV YPNGLUOTOMONKAY EYOVV MG EENG:

31 Askepppiov 2019 31 Askepppiov 2018

[pog&o@intikd emttoKLO 1,05% 2,05%
Melhovtikég avénoeig todmv 1,10% - 2,50% 1,10% - 1,60%
IMnBwpiopdg 1,10% 1,10%

H avdivon evacOnciog tng vmoyptmong KabopioUEvmv Tapoydv 6To TPoc®TIKO AdY® €650V amd TV VANPESia
6€ OAMOYEG OTIG KVPLEG GTAOOUEVEG TapadOYES Elval 1) akOAovON:

Enidpaon otnv voypéwon
Metafoin
mge AvEnon oty Meimwon oty
TapadoyNs VAOYPEMOEN  VTOYPEMGT
[Mpog&opAnTtikd emitdKio 0,50% -4,81% 5,22%
Melhovticég avénoelg uebmv 0,50% 5,14% -

H mopondve avdrvon gvoicOnciog Paoiletor oe pio peTafodn] TS Tapadoyng StutnpmdvTas OAES TIG AAAES
mapadoyés otabepéc. Tnv Tpdaén, vapyet pkpn mOavoTNTa v GVpPEl avTd, KaBmG o1 HETABOAES GTIC TAPASOYES
pmopet va ouvdéovtan petald tovg. Katd tov vmoroyiopd g evarstnoiog tng vroyxpémons Kabopiopuévmv
TAPOY DV GTO TPOSORIKO AOY® ££600V OO TNV VINPEGIN GTIG KOPLEG AVAAOYIGTIKEG TAPASOYES, XPNCHOTOONKE
1N 610 1€B0S0G TOL YPNGIUOTOLEITOL KOTH TOV VIOAOYIGHO TG VIOYPEMONG ToL avayveopiletor oty Katdotaon
Owovopkng @éong (mapodoa a&io g VEOYPEMONG KABOPIOUEVOV TAPOY MY GTO TPOCOTIKO LE TN YPNOT TNG
avoAOYIoTIKNG HeBOd0V TG TpoPefAnévng moTmTikng povadag (projected unit credit method).

Ot avopEeEVOLEVEG EPYOBOTIKEG ELCQOPES YIOL TNV ETOUEVY YPNOT], TPOG T, TPOYPAUUATA KAOOPIOUEVOV TAPOY DY
mpoconrikov eivar €0,6 exot. H péon otabpucpévn didpkeia tov npoypappdtov givat 10 ypdvio.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

21. IlpoPréyerg

H kivnon tev tpoPréyenv yio to 2019 xon 1o 2018, éxer wg e&ng:

MpoPréyerg yia
nepLparhovrikég
Nopkég vro0éoeig damaveg MpoPréyers
1n Iavovapiov 2018 6.058 - 6.058
Xpenoeig/(TIiotdoelg) TNy KOTAGTAOT GUVOAMK®V EIGOSLATOV:
- [Ipocbnkeg 10.565 15.000 25.565
- [Tood mov €yovv avtictpapet (2.509) - (2.509)
A1bpopec KIVAGELS /0vaKOTOVOULEG 10.988 - 10.988
Tood mov avoxOnkav Katd T ypnon (2.244) - (2.244)
31 Askepppiov 2018 22.858 15.000 37.858
Xpewoeig/(ITiotdoEg) OTNV KATAGTOOT CUVOAK®MV EIGOITLATMV:
- [Ipocbnkeg 198 - 198
- [Tood mov éxovv avtiotpapet (1.745) - (1.745)
Apopeg KIVAGELS /0vaKOTOVOLLES (13.382) - (13.382)
ITocd mov avaktOnkav Katd ™ xpnon (132) - (132)
31 Aekepppiov 2019 7.797 15.000 22.797

O mpoPréyets otig 31 AekeuPpiov 2019 mepiiappdvovv mocd yio. vopkég vrofécelg kol TePPAAAOVTIKY
amokatdotacn. H ypapun Atdeope Kivioelg / ovakatavopes, mepilappdavel tood €12 gkat., mov giye oynuaticOei
o€ TPONYoLUEVA £T1 KOl 0QOopovce TPOPAEWES Yo (QOPOAOYIKEC VLTOBECES OTA OKAOGTAPLY, TO OmOi0

avata&vopndnke 6Toug POpovg elcodnatog to 2019.

22. Aoutég poxponpofecnes vToypEDGELS

31 Aekepppiov 2019

Emyopnynoeig
[popun0evtég Ko Aourég vtoypedoEeLS

31 Askepppiov 2018

Ynéhorwo Téhovg YpricE®dS

7.701 8.171
5.919 6.639
13.620 14.810

Eryopnynoeic

Ot mpokataforés and 1o EAAnvikd Kpdrog otv Etarpeio apopodv emtyopnyfoelg yio v ayopd eVeOUAT®V
Taywv Teprovolakdv ototyeimv. H amdcPeon yuo to 2019 avépyetan og €0,7 exart. (2018: €0,7 exar.).

TpounBevtég kou Lo1més parponpoeoies vToYPEDOELS

O tpopn0evtég Ko Aomég PakpoTpOOEGEG VTOYPEDGELG TEPIAAUPAVOVY (G ETTE TO TAEIGTOV S1APOPO AEITOVPYIKA
£€€oda kat KivdOvoug mpoepyOpeva and Tig EnLyelpnolokég dpactnprotntes g Etaupeiog.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

23. Iopaymyo xpNRATOOIKOVOUIKE TPOIOVTQ

Mapaywyo tpog TdANOY
31 Askepfpiov 2019 31 Aekepfpiov 2018
Ovopaoti Ovopacti  Ztouysia Ovopootik Ovopootik  XTorycia
K1 KN Evepyn- Ymoype- n n Evepyn- Ymnoype-
TYmog Tapaydyov ayadav moGOTNTO TOGHTNTA TIKOV aocelg TOGOTINTO TOGOTNTO TIKOV aocelg
Bopéia Bapéha
MT'000 FLh. € € MT'000 otk € €
SopPdaoetg ovtoAioyng LeALOVTIKNG
TG ayofdv - - - - - 2.000 - 66
Mopayoye mpog mdinen - Mpaters avrietdadpiong Kivdvvov
31 Askepppiov 2019 31 Aekepfpiov 2018
Xrovygio Xrovyeio
OvopaoTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog Tapaydyov ayadav mocéTNTO TIKOY aoelg mocéTNTA TIKOY aceg
Bapéha Bapého
MT'000 oAb € € MT'000 otk € €
Sopfaoetg avtorioyng Tyng ayadmv - 1.028 3.474 - - 846 - 16.321
Tovoho - - 3.474 - - - - 16.387
Mn KvKAOQOPOVY EVEPYNTIKO
Sopfaoetg avtoAioyng Tyng ayadmv
(commodity swaps) - - - -
Kvkhogopovv evepyntikod
Zopfaoetg avtodioyng Tng ayadmv
(commodity swaps) 3.474 - - 16.387
Xovodro evhoyng aéiog Tapaydymy 3.474 - - 16.387

Hoapdymyo xpMHATOOKOVOULKA GTOLYELD XPTCLOTOLOVVTOL LOVO Y10l GKOTOVS OVTIGTADLILGNG KIVOUVOL KoL OYL MG
KePOOoKOMIKEG EMeVOVoEIS. OLmg, OTav To Tapdywya ovTd oTotyeln dev TANPOVV TIg TPOHTOOESELS TG AOYIGTIKNG
avTIoTAOHIoNS KIVOOVOV, TOTE TOEIVOHOVVTOL MG «TAPEYOYO TPOG TOANCT)».

H ouvoiikn ebhoyn a&io evog TopoydyoL avTioTdOpong Kivdhvov KoTyoplomoleitol g U KuKAOQopoOV 6Totyeio
gvepynTikov N mabntikov dtov 1 nuepounvia AENG tov givar petayevéstepn TV 12 unvav, eved oty avtidet
TEPIMTWOT KATNYOPLOTOLEITAL (G KVKAOPOPOHV GTOLYE .

Hopdywya 1o ovTieTAOHION TORELOKOV POOV

Katd 10 €rog mov éAnée otic 31 Aexepuppiov 2019 petapépbnke oty katdotaon omoteheopdtov (nud eni
ovpPoraiov, ta omoia pvbuictnkay evtdg Tov Etovg vyovg €1.501 petd pdpwv (2018: képdog €14.920 petd
POpwV).

Ot vdlowmeg TPAEELg avTIOTAOMIONG TOPEIKDY POMY EKTILATOL OTL EIVOL OTOTEAECUATIKEG, EVMD 1) GUVOAIKT
petaPoin otnv bhoyn a&io Tovg avépyetar o€ kKEPdog uetd popwv €12.890 otig 31 AgkepPpiov 2019 (2018: €5.006
Onud petd eopav) kKot cvpmeptiapfavetor ota Arobepaticd avtiotdduong kvdbvov (Znu. 15).

H péyiot €xbeon og motoTiKd Kivouvo KoTd TV NUEPOUNVIC TOV IGOAOYIGHOV aVEPYETOL 0TIV €0A0YN a&la TV
GTOYEIOV EVEPYNTIKOD TOV TOPAYDYDV OVTOV OTMG ATEIKOVILETAL TNV KATAGTOON OIKOVOULIKNG 001G,
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EAAHNIKA IIETPEAAIA A.E.

Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

24. Avaivon €£00mv avd €idog (pvon)

"Etog mov £éAnEe
31 Aekepppiov 2019 31 Aekepfppiov 2018

[pdteg HAeG KA AVOADGILO TTOV XPNOLLOTOMONKAY 7.058.642 7.792.036
Iapoyés oe epyalopévoug 217.227 211.592
AmocBEcElg EVOMUATOV TaYimV TEPIOVGLOKAOV GTOLEIMV KoL

SIKOOUATOV YpHoNG Taryimv 150.400 135.409
AmocBécelg aoOUATOV TAYIMV TEPIOVCLOKADV GTOLYEIV 4.764 5.344
Kootog petapopdg kot amobrkevong 68.773 67.607
Ievikd €€oda Topaymyng 190.441 213.079
Képom / (Enpiéc) and mapdywyo 12.751 (41.611)
Ynotiunon anobepdraov 2.106 32.425
Aowd £€oda 48.268 66.858
XOvoro K66TOVG TOANOEVTOY, €00V droiknong Kot d1dbeong 7.753.372 8.482.739

Eravadrarimwon: To cuykprtikd vworowma 31 Agkepfpiov 2018 £yovv enavadiatvrnmbei ®ote vo GUUUOPP®OOHV
HE TI§ OAAOYES TNV TOPOLGINoN KATA TV TPEYOLCO TEPI0O.

Ta Aowmd €£0d0 amotedovvTol Kupiog Omd JAmAveS GLVINPNONG EYKOTOUCTACEMY, OCPUAIGTIKEG OOTAVES,
TPOPAEYELS Y10 EMOQOAT VITOAOUTO TEAUTMV, KOGTOG ETALPIKNG KOWVWOVIKNG VOOVNG, damdveg Kol Vnpesies amod
TpiTovg (CLUPOVLAEVTIKEG KOl VOMIKES), KOGTOG TOPOYNS VLANPECIOV UNXavoypdenong, kabdg kot ££oda
Stapnong kot tpowbnomng. To vrdrowmo g Tpéyovoag TePLOdov dev mepthapfdvel k66ToG obdoewy, Adym
™G epappoyng tov AIIXA 16, and 1 Iavovapiov 2019.

Ot apoBég g Ernst & Young yio TG emTpendpeves Un EAEYKTIKEG VINPEGIES, 0L 0TOieg TPoEYKPiONKAY Omd TNV
Emutponn EAEyyov ¢ Etanpeiog katd v didpreta g xpriong 2019, avépyovrar o€ € 0,2 exart., €K TV 0moiV
1066 €0,13 ekat. apopodv apoifég g Ernst & Young Hellas.

"E€oda peBodociog
"Etog mov éAnée

31 Aekepppiov 2019 31 Aekepppiov 2018
Micbodocia 143.795 138.498
"E€0da Kowvmvikig ac@aitong 36.675 34.205
Koaotog mpoypappdtov kabopiopévev icpopmv 10.046 19.553
Kéo106 mpoypappdtov kaBopiopévov mopoxov 11.003 10.235
Aowég mopoyég o epyalopévoug 15.708 9.101
Xovolro 217.227 211.592

O1 Aowmég TapoyES TEPIAALBAVOLY TAPOYES LUTPOPUPLLUKEVTIKNG KOl AGOUAGTIKNAG HOPPNG, £€050 LETAPOPES Kot
Swrpopng. T ™ yxpnon mov éinée 31 AekeuPpiov 2019, meprhopfdveror Kol T0 KOGTOG TPOYPUUUATMV
efelovoiog amoydpNoNg TPOcOTIKOD, DYous €6,1 exat. (Znu. 20).

25."E&oda gpeuv@v Kot avamTTuéng
Ot damdveg vy T1g dpacnplotnNTeg €pevvog Kot avamtuéng g Etopeiag e€odomolobvion kotd TNV

TPOYLOTOTTOIN G TOVS Kol TEPIAAUPAVEL SUTAVES TOL GLVIEOVTAL LUE TNV £PELVA KOL TAPAYWYT VOPOYOVAVOPAK®V
Enp. 5 ko 9).
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26. Aowd £¢0000a / (£€000) kan Aova kEPON / (i)

"Etog mov éAnée
Inp. 31 Aekepfpiov 2019 31 Askepppiov 2018
Ao, Lertovpykd £6000 Ko GAha KEPON

'Ecoda and anocPéoeig entyopnynoemv 32 665 675
‘Ecoda and vinpecieg mpog tpitovg 5.242 4.240
'Ecoda and evoikia 1.530 1.429
‘Ecoda and petafifacn dik/tov épevvac & mapayoyng Y/A - 1.161
‘Ecoda ac@aMoTiKOV amolnuidcemv - 2.291
Képdn and mdinon pun KukAoQopoHhviev TEPLOVGLUK®Y GTOXEIV 1.074 -
‘Ecoda and petafifoon coppetoydv - 123
Aord 7.078 6.817
Xovoro 15.589 16.736

Ao Aevtovpykd £€00a kon dires nuiég

Koéo1og ebehovasiog e£600v (6.125) -
AmodcPeon npoeEOPANGTS LaKPOTPOHESUMY ATOUTNOEDV (1.276) -
TIpoPreyn neptPoAloVIIKNAG AMOKATACTACTS - (15.000)
Amopeimon enévouong o GUVOESEUEVES EMYELPNOELS 9.914) (3.300)
Anopeimon moyiov 6 (1.255) (840)
Aourd (3.077) (5.952)
Xiovoro (21.647) (25.092)
Aowtd hertovpykd £60da / (§€00a) kar Ghla kEpon / (Cnuiég) (6.058) (8.356)

Eravadrarimwon: To cuykprtikd vmorowma 31 Agkepfpiov 2018 £yovv enavadiatvrnmbei dote vo GUUUOPP®OOTHV
HE TG OAAOYEG TNV TOPOLGINON Yo TNV TPEXOLG T TEPT0JO.

Yta Aowmd £c0da / (€€0da) cupmeptAapBavovtar KTOC TV GAA®OV Kat £6060 1 6060 ToV dev ayeTilovTal UE TIg
eumopiég ouvorrayés g Etaipeiog (.. £é5000 omd vaekpuicOwon ypoeeiny Kot Topoy VINPECIOV TPOCHOTIKOD
npog Tig Buyatpkég etapeieg). H amopeinon enevéicewv apopd otnv Acmpopds (Enw. 9).

27. Xpnportookovopikd £¢60da / (££00a)

"Etog mov éAnée
31 Aekepppiov 2019 31 Aekepppiov 2018
"Ecoda amd toK0vg 10.510 9.442
"E&oda toK®V (93.937) (114.400)
Aoumd. YpMILOTOOIKOVOKE ££000 (21.863) (22.236)
"E€oda 1oK@V cbbdoewnv (967) -
Xpnpatootkovopikd £€6000. / (£€000) - kaOapa (106.257) (127.194)

EmmpocOeto ToU YpMUOTOOIKOVOUIKOD KOGTOVG OV OVOQEPETUL MO TAV®, KOTd TOo £€T0G oL €Anée otig 31
Agxepppiov 2019, 6101 Vyoug €2,8 exart. (2016 : €2,5 exart.) Exovv ke@aroomomOel, OTOG AVaEEPETAL 6T .
6.
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28. Képon / (Enuiég) amdé ouvarhaypotikés otagpopég
Ot Inuiég amd suvorhaypotucég dtapopéc Dyous €1 ekart. yio to £€1og mov €Anée 31 Aekepppiov 2019, Tpoépyovran
KUPI®G amd TNV amoTiUNoT TV daVELNKOY VITOAOITOY Tov ek@paloviol e EEvo vopopa kKafdg Kot amd v

amotipmon tponelikdv Aoyoplacumy Tov ekepdlovtar o EEvo vopuoua (og enl o mieiotov og AoAdpia HITA).
To avtiotoyo mocd Yo v mepiodo mov €Anée otig 31 Aekepfpiov 2018 frav k€SN Vyoug €2 exart.

29. ®6pog Ervcoonpatog
O @6pog mov avaAoyel 6To aTOTEAEGHOTA TG XPHONG Elvat:

31 Askepppiov 2019 31 Askepppiov 2018

Tpéyovoa poporoyikn voypémon (11.437) (64.656)
DOpot TpoMyoLLEVOY XPNCEDV 4.908 4.698
Dopog emi Sovopng HEPIGUATOV - (13.490)
AvoPairiopevog edpog (Enp. 19) (27.205) (72.739)
Xovolro (33.734) (146.187)

O @6pog mov avaroyel oTo Ao cuVoAKG €500 ivar:

31 Aekepppiov 2019 31 Aekepppiov 2018

Ipo Meta TIpo Meta

Déporv Dépog Déporv Dépav Dépog Déporv

Emevddoelg oe cuppetoytkong tithovg 666 (197) 469 (938) 263 (675)

Tapdyoyo yo avTioTaOUIoN TOUEINKOY POOY 19.794 (5.403) 14.391 (27.835) 7.909  (19.926)
Avaloyiotikég avénoeis ((nuiec) oe cuvta&lod0TiKG

TPOYPALLApTO KABOPIGUEVOWV TOPOYDY (12.448) 2.613 (9.835) (13.212) 2.334  (10.878)

Aowné 6LVOLKA £60d0. 8.012 (2.987) 5.025 (41.985) 10.506  (31.479)

O @opoloyikdg cvvteresTG Yo TIg Avdvupeg Etaupeieg oty EAAGSa Yo to 2019 givon 24% (2018: 29%).
ZOUPOVA LE TIG LOYXVOVGEG POPOAOYIKES LUTAEELS, O EAeYYOL OTIC ETALPELES devepyodvTal m¢ eENG:

"EAgyyor amd Toug Opkmtovs Edeyktéic — 'ExOeon @oporoyikiic Zoppoépomong

To tig ypnoetg 2011 ko €€\G o1 EAAVIKEG eTaupeieg TOV TANPOHY GVYKEKPUYEVO KpLTipLa, dvvavTol vo AdBovv
emota «ExBeon ®opoloyikig Zoppopemong», 6nwg poPfAénetor and tov Nopo 2238/1994, Apbpo 82, map. 5
kot To Nopo 4174/2013, apBpo 65A, and TOLG TAKTIKODS TOVG OPKOTOVS EAEYKTEG-AOYIOTEG, MG TPOG TN
GUUHOPP®OT TOVG He TIS dtatdéelg G kelpuevng @oporoyikng vouobeoiog. H éxdoon Exbeong ®oporoyiknig
SVUUOPPOONG VTOKOOIGTA, EPOGOV TANPOVVTOL Ol GYETIKEG TPOoDTOOESELS, TOV Edeyyo amd T Anuodcio Apyn, M
omoia OH®S SroTnpel TO SuKOimUO LETAYEVESTEPOV EAEYXOV YWPIG VOL TEPULDVEL TIG POPOAOYIKES TNG VILOYPEDCELS
Y10L TV OIKELDL SIOYELPIOTIKN XPON.

H Etaupeia £xet AaPet ek0E6€15 pOPOLOYIKNG CUUUOPPOONG UE YVOUN XOPIG EMPVAAEN, £0G Ko T yprion 2018.
"Eleyyol amé Tic poporoyikéc apyés
H Etaupeia £yet edeyybel poporoyikd yia Tic yprioeis mov EAnéov émg kot v 31 Aekeuppiov 2011.

Ave&aptnta omd v mOavoTnTo SlEVEPYELNG LEANOVTIKDY POPOAOYIKAV eAEyywv 1 Atoiknom ektind otL dev Ba
TPOKLYOLV GNUOVTIKEG EMITPOGHETES POPOAOYIKES EMPOPVVSELG OO TOV EAEYYO TOV L1 EAEYUEVOV POPOAOYIKMDV
APNCEDV, TEPQ ATO AVTEG TOV AVAPEPOVTOL KOL GVUTEPIAAUPAVOVTOL 1O1 GTIG OIKOVOUIKEG KATAGTAGELS Y10, T
xpron mov Exnée 31 Aekepfpiov 2019 (Enp. 33).
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Me v vioBétnon g EAATIXA 23 and v 11 Iavovapiov 2019, n Etapeio avoto&vounoce Tig omoitnoels Tov
oyetiCovtat pe TPOTANPOUES Yia EMISIKES POopPoAOYIKEG VITOBEGELS (Enp. 2.18, Enu. 4 1) ko 33) and v Katnyopia
TOV TEMITOV KoL AOWTOV OMOITHCEDV TNG KOTAGTOONG OKOVOUKNG 0€omg oe dwaxpirr] katnyopia (opog
€1000MpaTog elompaktéos). Ta cuykpitikd ctotyeio Exovv avatasvoundel ovaidywc.

2116 31 Aexepppiov 2019, 10 1066 TOV ELGTPAKTEDOV POPWV ELGOINLOTOG VYOLS €87,6 ekart. meptlapuPdvel Tocd
mov TpomAnpmbnkav and v Etaipeio og oyéon pe 16 enidikes popoAoyikés VITOBEGELS, VIO POPOVS EIGOSNUATOC
Vyoug €14,2 exot. (2018: €17,4 exot.), KaODS Kot GYETIKOVG TOKOLS Kot Tpocavéncetsg, vyoug €17,9 (2018: €17,9
eKot.). To m0cd ToV E16TPAKTEOL POPOL EIGOINLOTOG TEPIAAUPEVEL ETLONG KOl TPOKATAPOAN POPOL €GOS LATOG,
GLUVOAMKOV 0600 €55,5 exart. Tov VIoloyionKe kot KoTofANONKe poli pe Toug POPOVE EIGOMMUATOS TOV ETOVG
2019.

H cvppovia Tov pépov mov vroAoyiletal £ TOL AOYIGTIKOD POPOAOYNTEOD KEPSOVG KOl TOV TTPALYUATIKOD POPOL
€1600MLOTOG TTOL epOvIleTOL T OmoTEAEG AT TOPATIOETAL GTOV TAPAKAT® TivoKa.:

"Etog mov éAne
31 Askepppiov 2019 31 Askepppiov 2018

Képon/(Cnmuéc) mpo @opwv 350.093 669.577
DOpog VTOAOYIGUEVOG e BAom 15YVOVTES POPOAOYUKOVS

GUVTELEGTEG (84.022) (194.177)
"Ecoda mov dgv vdkewvTon 6 pOPO EIGOOMOTOG 46.900 36.196
E&o0da mov dev eKminTOVY Y100 POPOAOYIKOVG GKOTOVS (7.521) (6.622)
MetafoArég ot avafoilopevn oporoyio Ady® aAlayng 6To

(POPOAOYIKO GLVTEAEGTN 5.055 28.196
MetafoArég 6To POPO EIGOONOTOG TPOTYOVUEVDV ETMV 4.908 5.156
Dopog emi Sovopng HEPIGHATOV - (13.490)
Aoumég Kvnoelg 946 (1.446)
Dépor (33.734) (146.187)
[paypotikés poporoyikég cuVTELESTIG 21,8% 41,7%

30. Képon ava petoym

Ta Pacikd kEpdN avd petoyn voroyilovral doupdvtag To Kaboupd KEPSOG oV avaAOYEL GTOVG HETOXOVS TG
Etoupiog pe 1o péoo otabpuopévo aptipd HeToy®mv Katd T S1dpKeLd TNG TEPLOSOV UVAPOPAS, PULPOVUEVOD TOV
otafopévoy HEGoL 6pov TV Winv petoydv. Xtig 31 Aekepppiov 2018 ta dSikoudpato Tpoaipeons exl LETOXMV
elyav eEaoknOel | AnEet ko dev vapyav 1d1eg petoyéc. Ta amopetmpéva kEPdN ava HeToyn 1oovvTaL e To. factkd
KképON ava petoyn otig 31 Aekepppiov 2019.

"Etog mov éAn&e
31 Aekepppiov 2019 31 Aekepppiov 2018

Képon ava petoyn) (o€ Evpd avd petoyn)) 1,04 1,71

KoBapd k€pdn mov avarloyoiv o€ KOVEG LETOYES

(Ze yadeg Evpm) 316.359 523.390

Mécog opBudc KooV LeToydv 305.635.185 305.628.663
31. Mepiopata

H mpdtaon mpog ) yevikn cvvélevon yo tedkd pépiopo €0,50 avd petoyn eykpibnke amd 10 S101KNTIKO
oupPovrio otig 28 Defpovapiov 2019. H yevikn cuvérevon tav petdymv otig 7 Iovviov 2019 emiong evékpive
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NV ©G Ave Stovop). 1o TeMKO pépiopa copmeptiappavetor Ektokto pépiopa €0,25 avd Letoyn To 0moio apopd
o€ dlavoun HEPOVG TV 668wV amnd TV TdANncT Tov HepLdiov Tov Opidov otov AEZDPA. To 1066 100 TEMKOV
pepiopotog v to étog 2018, avépyetar og €152,8 ekot. Kot GUUTEPIAAUPAVETOL OTIS TAPOVGES OTKOVOULKEG
Kataotdoels. To ohvoro Tov 0G0l TAnpmOnke Tov Iovio Tov 2019.

To Atownrtikd Zvupovio g Etoupeiog otn cvvedpioon tov ot 5 NoguBpiov 2019, anoedoice ) dlavoun
wpouepicpatog ypnong 2019, mocov €0,25 avd petoyr. To cuvolikd Tpouépiopa avépyetol o€ €76,4 eKot. Kot
GUUTEPIAAUPAVETOL OTIG TOPOVOES OLKOVOLIKEG KATACTAGELG.

H mpdtaon mpog ) yevikn ovvérevon yuo tedkd pépiopo €0,25 avd petoyn eykpibnke amd 10 S101kNTIKO
oupPovrio otig 27 PePpovapiov 2019. To mocd ToL TEAIKOD pEpPiopaTOC avepyeTal o €76,4 ekat. Kol dgv
GUUTEPIAAUPAVETOL OTIC TAPOVGES OIKOVOUIKEG KATACTAGELG KaOMG dev Exetl eykplBel amd T yeviK) cuvéAEvoN
TOV LETOY®V.

To Atowntikd ZopPovAlo dev eVEKPLVE KATOM GALAYT] GTNV TOMTIKY peptopdTov e Etaipeiog 010 6uvolo g
kot Oo emavagloloynoet v mANpo) mpocheTov LepiopaTog, 1§ emmpdceton €181K00 pepiopatog, evidg Tov
2020.

32. Tapelokéc poéc amd AerTOVPYIKEG OPaoTNPLOTITES

"Etog mov éAn&e
Inu. 31 AskepPpiov 2019 31 Aekepppiov 2018

Képon mpo pépmv 350.093 669.577
IIpocappoyég yo:
ATocBécelc eVODOUATOV TOYimV Kol GUADV TEPLOVGLUKMY
otoyeiwv 6,7 151.655 136.259
Amopeinon a&log Tayimv 8 4.764 5.344
AmocBéceis emyopnynoEmv Toyiov evepyNnTIKon 26 (665) (675)
Xpnpozooucovopkd ££0da. / (¢50da) - kKabapd 27 106.257 127.194
TIpofréyels ko S10popéG AmOTIUACEDV 43.972 66.656
AnocBéoeic e€00mv pakponpobicumv cupporainv 26 1.276 951
(Képdn) / Zmuiég and exmoinon mayiov (1.074) (1.161)
Zvvorhoyporticég Inpieg / (képdn) 28 910 (2.244)
"Ecoda and pepicpota (195.416) (318.795)

461.772 683.106

Meraporég Keparaiov kivnong

(Avénon) / Meiwon amobepdtmv (8.578) 68.171
(Avénon) / Meiwon amortoemv (10.595) 153.427
Avénon / (Meiwon) voypedoemv 17.211 (347.508)

(1.962) (125.910)
KaBapéc taperakég poég amwd Aertovpyikéc dpastnproTnTes 459.810 557.196

33. Evogy0peves vmoype@oELg Kol VOPIKES vToBéoelg

H Etaipeia €xet evdexdpevesg vmoxpemoelg o€ oyéon pe Tpameliés kot Aowmég eyyunoels kot Alo B&pata mov
TPOKVATOVV GTO TACICLO TOV EUTOPIKAOV TNG cuvaliaymv. Ta mo onuovtikd (ntApeto Tapovstdloviol 6T
GLVEYELL:
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Emysipnuotikd 0épata

(a) Exxpeueic vmobéoeis

H Eraipeio gpumiéketon o S1apopeg vopkég bIToBEGELS Kot EYEL SLAPOPEG VITOYPEDCELS GE EKKPEUOTNTO CYETIKES
e T oLV Bels dpacTNPLOTNTEG TNG. Me Pdion Tig Stabéoipes Léypt onUeEPa TANPOPOPIES, 1 O10iKNGT TOTEVEL OTL
n ékPoomn tov vrodécewy avtdv dev Ba £xel onpovTikh emidpaotn ot amoteAéopata ¢ Etopeiag 1| ot
xpnuHoTootkovoukny ¢ 0éom kar o0tL dev yperdloviol emmAéov mpoPrEYEl;, TEPAV AVTOV TOL N
TEPILOUPEVOVTOL GTIS OUKOVOLIKEG KOTUGTAGELS.

Katd ™ didpkela g TpEYovcas Kol TV TPONYOVHEVOV YpNoemv Kotoloyiotnkav oty Etoipeia téAn kot
TPOGTIUO XPNONG VIESAPOVG Y10, T1 HLEAEVLOT AYOYDV ad TOVG €KAGTOTE ANpove. To GUVOAIKO TG OV £XEL
KaToAOYloTEL avépyeTan o€ €26,5 exat. otig 31 Aekepppiov 2019 (2018: €26,5 ekar), evd Tocd Vyovg €14 exar.
(2018: €6,4 ekar.) €xel kataPindei, OTwg amatteitar Tpokeévoy 1 Etaipeio va Tpoc@iyel katd TV ovatépm
KOTOAOYIGU®V Kot £XEL KaTaympn0el @¢ amaitnon 6Tty KaTdoTaot otkovokng 0éong otovg «Ilehdteg kot Aoumég
AmoLTNOEG». Avaeopika pe Tig vrobéoeig avtég 1 Etaipeio £xetl aokfoel OAa to évoika péoa Ko eKTind 6Tt givan
mePlocoTEPO TOOVO Vo, vTapéel Otk £kPacn yio To GHVOAO TV VTOBEGEMY AVTMV Kat Yo Tov Adyo avtd dgv
€xel oynuatiost TPOPAEYN OTIG OIKOVOUIKESG KOTOOTAGELC.

(B) Eyyontikéc emororéc

H Etoupeia éxel ekdmoet emotorés Stufefordoemv Kot eyyumrikég ETOTOAEG TPOG TPATELES Y10l SAVELD TOV CVTES
£€xouv yopnynoet oe Buyatpcés Kon ouyyeveis etanpeieg, To aveE6@AnTo vrdoroimo Twv onoiwv v 31 Agkepfpiov
2019 avepydtav 610 166m0c0 TV €912 ekart. (31 Aekepppiov 2018: €969 exar.).

DopoloyIKa Kol TEAOVELOKG OEpnaTo,

To @oporoyikd TAIGL0 KOl 01 OPOoLOYIKES TpakTikéG oty EALGSa, ot omoieg kabopilovv T poporoyikr Bdom,
EVOEYETOAL VOL 00T YNOOVV O€ £yYeVelG apefatdtnTeg, AOY® TG TOAVTAOKOTNTAS TOVG, KAOMS Kot TOV YEYOVHTOg OTL
VIOKEWVTOL GE PETAPBOAES Ka EVOALUKTIKEG EpUNVEieS amd TIG ApUOSIEG 0pYEG OE OLUPOPETIKES YPOVIKES OTLYHES
OAAG KO LETAED OLOPOPETIKAOVY ETALPEIDV. 2 EK TOVTOV, EVOEYETOL VAL VTTAPEOVY KOTNYOPIEG SATAVAV 1 YEPLGUDV
Spop@v JnTnudTev, Yo Tig omoieg pio etalpeio pmopei vo a&loloyndel o drapopetikn Paon and ekeivn ToL
EQAPUOGTNKE KOTA TN OGPKELD TPOETOLAGING TNG POPOAOYIKNG INAMONG 1 TNG GVVTUENS TV OIKOVOUIK®OV
Kataotdoewv. Me Bdon v eumepio Tov mopeABOVTOS, o1 POopoloyikol €leyyol dievepyoldviav amd TIG
Doporoyikés Apyés Katd néco 6po 5-7 ypovia petd v vwoPoin e eoporoytkng dMiwong. Emmhéov, otig
MEPUTTOGEIS OOV EVOG POPOAOYIKOG EAEYYOG 001YEl O SLLPOPETIKY EKTIUNON OTO LT TNG ETOUPEING, M
Sdwdikaoio emiAvong tov nmuatog akolovbel cuvABmg T SikaoTikn 080, dtadikooio 1 omoio TEPIAAUBAVEL
Slapopeg PAcEIG Ko EVOEYETOL VO SLOPKECEL OPKETA YPOVIOL TPOKEWEVOD VO KOTOANEEL GE OPIOTIKN KoL
OpETAKANTY andeaot. Mia etorpeio dOvatar vo gumAakel o€ oLTH TN SIKOOTIKY Sadtkacio €V Kol eQOGOV
katafdAer Tpokataforikd 10 50% TOL GLVOALKOD POPOL KL TOV TPOSULENGEMV TOV €YoVV eKTIUNOEL 0md TO
POPOLOYIKO EAEYYO.

OAa T0. avOTEP® 03N YOVV O £YYEVEIG SOVOKOAIES AVOPOPIKA LLE TOV TPOGIIOPIGUO KO T1 AOYIGTIKN OVTILETMOTION
TOV POPOLOYIKADV VIOXPEDGE®V. QG amoTéAeopa, 1) 6101KNON GTOYXEVEL GTOV KABOPIGUO TNG TOALTIKNG TNG PACEL
€101kNg vopolesiog dtabéoung KoTd T oTIyU| TG AOYIGTIKNAG OVTILETAOTIONG HI0G CUVOALOYTS, HEGM ANYNMG
€EEIOIKEVUEVOV VOLUK®DV KoL QOPOAOYIKDY GUUBOVAMY & UEHOVOUEVES TEPITTMOELS, KAOMDG Kol 0EI0TOIDVTOS
™V eumepio omd AmOPAGELS TPONYOVUEVOV POPOAOYIKAV EAEYXWOV, GUUTEPIACUPAVOUEVOV TMV GYETIKMV
SIKAOTIKOV amopdoewv. Avti 1 dradikoocio EAcPAAieL OTL 01 OIKOVOUIKES KOTOOTACELS OVTOVAKAODY OAES TIG
GNUOVTIKEG POPOLOYIKES KOl TEADVELNKES VITOYPEDGCELS, OGO TO SUVOTOV OKPIBEGTEPA KOl TANPEGTEPO.
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(a) Avéleykteg ypnoeis — Enidikes popoloyikés vmobéoeig

Onwg e&nyeiton kou ot Inp. 29, éxovv ohokAnpmbei Edeyyot amd Tig Poporoykég ApyEs £mG Kot T Xp1oN TOL
€nge 31 AekepPpiov 2011. Or ExBéoeig Poporoywov EAEyyov yia i ypioeis mov éanEav otig 31 Aegkepfpiov
2010 ko 31 Aekepppiov 2011, erebnoav tov Askéufpio Tov 2017 Kot VIOKEWTOL GE VOUIKT aUPLofiTnon omd
v Etarpeio. Zvvontikd, ot ekbéoeig a&idvouv npdcadetovg popovg Hyyoug €22,5 ekart. Kot mpdoTipo €23,5 exar.
Yo KOVOOALDL TOV ALPOPOVV GE TELOG YOPTOGTLOV, SLAPOPEG UM EKTIMTOUEVES SUTAVES Kol GALEG TPOCAPUOYES
@opov gioodnpotoc. H Etotpeia, apod pehétnoe tig k066G TV POPOLOYIKOV EAEYY@V, GUEIGPATNOE TOVG
emPAn0éviec emmpodchetong @Opovg kot mpocavénoelg (tor omoion vmepPfaivovv Ta TOGE mOL EYovv MM
GUUTEPIANPOEL GTIG KOVOVIKEG (POPOAOYIKEG SNADGELG TNG ETALPELNG) KOL TPOYDPNOE G€ OAES TIG TPOPAETOUEVES
Ao TIG OYETIKEG SLUTAEELG EVEPYELES KO EVOIKO LEGH TPOGPVYNG KATE OLTAOV TOV TOGMV.

Mapd to yeyovog 6t | Etoupeio éxel appiopfntiost v exiforr] pdcobetmv @opwv, eVvioHTOIS VIOYPEOVTOL VO
katafdAer 10 50% TtV KOTOAOYIGUEVOV TOCHV (POP®V Kol TPOCTIH®MV) amd TOVG MO TAVE® (POPOAOYIKOVS
EAEYYOVG TPOKEIUEVOL VoL €XEL TO dKaimpa v aoknoel Eviika péco. H kotafoin Tmv omatodevmy mocmy
TPOYLOTOTOMONKE, EVTOS TV TPOPAETOUEVDV TPOOESUIDV, EVAD TO LTOAOUTA TOGA GLUYNEICONKAY Omd TIG
Apyéc pe emoTpenTén MWOGH QPOPWV GTO GUVOAO Tovg, €vidg tov 2018. To GUVOAO TV TOGHV OVTGV,
mepapPivetor oe AOyOplOCoHODS OTOITAGE®Y amd (POPOVG EIGOONUATOG, €AV TO TOGO 0QPOpd o€ (POPO
€1000NLOTOG, 1] OTOVG TELATEG Kol AOUTEG OTALTHGELS, €6V TO TOGH apopd 6e GALovG Pdpovs, Kabds 1 Etatpia
exTIpd 6t O emrhyet ot TpooPuyég TG. Ocov apopd Tig Tpocsavénoels ot ekbéoelg a&idvouvy Tocd {60 pe To
120% tov apykod edpov, avti Tov tpofremduevov 50%. To mocd avtd aperopnteiton eniong vopukd and tnv
Etoupeio.

Eni tov mapdvtog, €£xer Anebeil evtodn eléyyov yw ™ ypnon mov éAne ot 31 Aekepppiov 2012, n omoia
GOLPMVOL LLE TIG YEVIKEG OLOTAEELS £XEL TOPOYPOUPEL.

H Awiknon miotevel 6t dev 0o TPoKOYOLV GNUAVTIKEG QOPOAOYIKEG EMPOPVVOELS €iTE AMO UEAAOVTIIKOVG
POPOAOYIKOVG EAEYYOLG, gite amd v ékPoon TV eMidIKOV VITOOECEDV TEPAV AVTMV TOL OVOPEPOVTOL KoL
ouunepAapPavovtar Non 6T OIKOVOLLKEG KATAGTAGELS TNG Xpnons mov éAnée 31 Aekeuppiov 2019.

H Etoupeia £xet avayvopicel omolecdnmote npokataforéc oxeTkég HE POPOVS KOl TPOGTIUA, TOV GPOPOVV OE
TOALOTEPEG SLUPOPES LE TIG POPOAOYIKES UPYEG, GTOVG POPOLS EIGOSNUATOC, 6TO Padud mov eKTIUE OTL TO, TOGE
aLTd Oa elval TEMKE AVOKTHGULA.

ENUELDVETOL OTL GOUPOVA UE TIG OXETIKEG dloTaEels, Yo Tig ypnoelg 2011 émg ko ) ypnomn mov éinée v 31
Agxepppiov 2018, n Etoupeia, éhofe amd Tovg TOKTIKOVG 0pKMTOVG EAEYKTEG-AOYIOTEG EKOEGEIS POPOLOYIKNG
GUUUOPPOONG, HE YVOUN XOPIC EmEVAAEN, Onwg TpoPfAénetat amd o N.2238/1994, Gpb. 82, map. 5 kou o N.
4174/2013, apbpo 65A.

(B) Koraloyioukés mpoleis teAwveiwy

Evtog tov 2008, mapeinebnoav amd to Tehwvelo kataloyloTikés Tpa&els cUVOALKOD VYoLg mepinov €40 exar.
Y10 QEPOUEVO TEADVELOKO «<EAAEILLLATO» TV POPOLOYIKGOV amobnkdv g Etaipeiog yio cuykekpipéveg meptodong
peta&d tov etmv 2001 — 2005. H Etopeio mpocépuye katd TV GYeTIK®V TPAEe@v evAOTIOV TOV ALOIKNTIKOD
[pwtodkeiov kot n Atoiknon Bempei 6t1 1 vEOBeom Ba Exetl BeTikn KATAIANEN LETA TNV OAOKANPOOT TNG VOLIKNG
Swodikooiog.

AveEaptnrta amd TNV Katdbeomn TV Tapanive Tposeuyadv, To Tehwvelo mpoydpnoe o€ Tapakpdtnon mocol €54
ekot. (cOvoro Kotodoyiohéviav nochv TAéov mpocavéncenv) Befuopévov emotpoemv OITA (Enw. 12). H
Etopeio katébece dV0 mpoo@uyég KOTO TG QOPOAOYOVSHS apyng kot Katd tov Telwveiov, evomov tov
Avowntikov Ipotodikeiov Adnvav kot Iepardg avtictorya. To [pwtodikeio AOnvav eEédmwaoe amdpacm pe
v omoia Swandver v Etatpeia, amoppintovrag v v Adyw mapakpdinon og un vouun. H Etopeio extipd
011 Oa popel VoL aVOKTCEL TO AVOTEP® TOGA.
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(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

34. Agopeboeig Kol cOPUPATIKEG VTOYPEDGELS

(1) Agopuedoelg yio KEQUAUOVYIKES ETEVOVOELS

Ot onuavtikotepeg ovppatikég vroypedoels e Etaipeiac v 31 Askeufpiov 2019 apopodv ce deGEVGELS Yo
KEPUAOLOVYLIKES EMEVOVOELS GLUVOALKOD Toco¥ €34 gkart. (31 Askeufpiov 2018: €22), 10 peyaAldtepo HEPOG TOL
1oc0oV oyetileron pe v avaPddpon tov dtwletnpimv.

(2) Evéyyveg motaoelg

H Ertoupeia ivar mbavov va dexbet aitnpo omd tpoundentés dote va mopdoyel Tpanelikés EVEYYVES TIGTMGCELS,
pe otdyo va emrtOYEl €UVOIKOTEPOLG OPOVS GLVOAAAYNG KOl TICTMONG. XTI TMEPUITMOELS OTOV £XEL NOM
Katoympnbel N vVTOXPEMON OTIC OKOVOUIKES KOTOOTAGES, OV YPELAleTol MEPATEPD YVOOTOTOINGT NG
GUYKEKPLUEVNG OECUEVONG. XTIG MEPMTOGES OMOL 1 GLUVOAAUYT TPOYUATOTOLEITOL KETA TNV TMUEPOUNVia
Iooloyiopov, N Etoupeio dev voypeohton va dtakavovicel Ty evéyyvo Tiot®on eviog Tng meplddov, apo dev
avayvopiletal Kot 1 ovTicTOoLyN VTOYPEMGOT.

35. Zovarhayég pe cvvoedepéva pnépn
3TNV KOTAOTUGT] GUVOMKAOV E160ONUATOV cupreptAapupavovtal £60da, damdves Kot ££0da, T 0Toio TPOKVTTOVV
a6 Tig ovvarAdayég pneta&d g Etapeiog kot cuvdedepévav uepmv. Tétoleg cuvorhayés meptlapPdvouy kopimg

TOMGELS Kot ayopég ayafdv Kol VINPESLOV 6TO TANIG10 TG cLViBovg Aettovpyiog T Etarpeiog.

"Etog mov éAnée
31 Askepppiov 2019 31 Askepppiov 2018

Xpe®oels 68 6VVOLOEPEVES EMYEPNGELS (TOMOELS)

Etaipeieg opidov 2.871.274 2.971.811
Yuvdedeuéveg etoupeieg 397.245 597.133
Kowonpagieg 662 621
Xvolro 3.269.181 3.569.565

Xpedoels 0md ovvoedepéveg emyepnosels (k6otog

TOA0EvTOV)

Etaipeieg opidov 54.908 58.972
Yvvdedepéveg etapeieg 454.389 764.274
Kowomnpagieg 35.622 15.973
Xovolro 544.919 839.219

Yta Aomd €c0da/(€€0da) & Aowmd kEPON/(Cnpég)-kabapd yio to 2019 cuumeprhapfdvovtor Aoird é60da oo
Buyatpucég etaupeieg mooov €4,5 exort. (2018: €4,1 exar.).
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Yy katdotacn owkovoukng 0éong cvumeptlopufavovior VIOAOITO TOV TPOKVITOVV OO OYOPEG/TOANGELS
ayodmv Kot VINPESIOV KAt Tr ouviOn Asttovpyia g emtyeipnong.

31 Askepppiov 2019 31 Askepppiov 2018
Y@61o1wo TPog GUVOEOENEVES ETLYELPICELS
(IIpounOevTés KoL hOVTEG VTTOYPEDGELS)

Etaipeieg opidov 14.469 27.107
Yuvdedeuéveg etoupeieg 8.732 11.797
Kowonpaéieg 0 1.316
Xovolro 23.201 40.220

Y76)o1mo amd cuvOEdEPNEVES EMYELPIOELS
(ITeraTes KoL AOUTEG OTONTI|OELS)

Etaipeieg opidov 247.232 100.380
Yuvdedeuéveg etoupeieg 14.283 32.381
Kowomnpaéieg 256 141
Xovolro 261.771 132.902

Svvardayég Exovv mpaypatomondei e Tic akdAovdeg cuVOIEdENEVES ETOPETIES:
o) Ouyatpikés etarpeieg Tov Opihov EAAnvuca Metpérana (Enp. 9)

B) Zuvdedepéveg Etonpeieg kat kowonpaieg Tov Opidov mov evorolovvton pe ) pébodo g kabaprg Oéong:

Etopeia Ayoyod Kavoipmv Agpodpopion Adnvav A.E. (EAKAA)
Anuocia Emyeipnon Agpiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE ®Opdxn A.E.

D.M.E.P. Holdco

H Etoupeia éxel ekdmoel emotorés Sofefoidoemv Kot yyumrikég ETOTOAEG TPOG TPATELEG Y10 SAVELD TOV QVTES
&yovv yopnynoet oty Elpedison B.V, 1o ave£dpAnto vroroumo twv omoimv v 31 Aekepppiov 2019 avepydtav
670 160m0G0 TV €105 exat. (31 AskepPpiov 2018: €83 ekot.).

v) Zuvdedepéva PéPM mov TEAOVV VIO kKoo EAeyyo pe v Etaipeio Adyw TG Kowvng GuppeToyns tov Anpociov
Kot pe To. omoia 1 Etaupeia £xet onpovtikég cuvailayés Ko vrolotmo:

o  Anudown Emyeipnon Hiektpiopot A.E. (AEH)
o EMnmvikég 'Evomieg Avvaperg
o Awyepiotig EOvikod Zvothpatog Gvoikod Agpiov (AEZDA) ALE.

Katd ) yprion mov €éanée v 31 Aekepfpiov 2019, ot cuvariay£g Ko T0 VITOAOUTA LE TO TAPATAVED UEPT HTAV
T €ENG:

IMoAoeig ayabov kot vanpecuov €126ekart. (2018: €130 ekart.),

Ayopég ayabov kot vanpectmv €68 exart. (2018: €51 exart.),

Anoutioelg €27 ekart. (31 Aexepppiov 2018: €7 ekar.),

Yroypedoeis €16 ekart. (31 Aekepppiov 2018: €10 exar.).
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(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

8) H Etarpeio drotkeiton amd ta péAn tov Atotkntikov Zvppoviiov (Extedeotikd kot Mn Exteleatikd MéA Tov
Arowntikod Zvppoviiov g EAnvikd Ietpérota A.E.) xon and tovg 'evikovg Atevbuvtég. Ot apoég mov
kataPAnOnkay 1 éxovv AoyicOel Tpog Tovg ovaTép® aviAbay oe:

"Etog mov é\née
31 Askepppiov 2019 31 Askepppiov 2018

ApoBég 4.615 4.246
[apoyéc Aoym £6d0v amd v vanpecio 135 1.264
Amolnudoeig AMoym Avong odpPacng 1.633 1.661
Xovolro 6.383 7.171

€) H EAnvica Tletpédhona AE. €xel yopnynoet daveto og Buyotpicég g etarpeieg (Enp. 10 ko 12). Ttig 31
Agxepppiov 2019 10 vrdrowmo tv daveinv avtomv avépyetor o €141 exat. (31 Agkepfpiov 2018: €141 exar.).
Ta ocvvolikd écoda ToK®V Yo 10 2019 aviiBav oe €7 ekat. (2018: €7 exor.). Ta ddvewa ivor KOLOVOUEVOL
EMITOKIOV KOl TO PEGO EMLTOKIO davelspov fTav 4,65% (2018: 5,20%).

H Etoipeila emiong €xer AdPet daveln amd Buyoatpucég e etaupeieg, 0 aveEOQANTo VIOAOTO T®V OTOi®MV
avépyetal o€ €690 ekart. otig 31 AekepPpiov 2019 (31 Askepfpiov 2018: €760 exar.). Ta cuvolikd £oda TOK®V
v 70 2019 aviABav oe €36 ekart. (2018: €42 exar.). Ta ddvela eivar KULAVOLEVOD ETITOKIOV KOl TO HECO EMTOKLO
dovetspov yo to 2019 frav 4,87% (2018: 5,40%).

36. I'eyovota petd v nuepounvio Iooroyropov

Tov Iavovdpio 2020 n Extaxtn ['evikny Zuvédevon tov petdyov g BAPAAE AE, Ouyatpikig etaipeiog tov
Opilov, evékpive TV €KO0GT TEVTOETOVG OPOAOYLOKOD daveiov cuvolikov Vyovug €5 ekat. Ot oporoyieg Oa
ekdoBovv TunpaTKd Ko Ba Exovv nuepounvia Anéng to Gefpovdpio 2025. Ewg tnv K300 TV OIKOVOUIK®OV
kataotdoewv N EAAnvika [etpéhata éxetl kataPdiet €0,8 exat. ot BAPAAE.

Y11 17 Defpovapiov 2020, n Etarpeio avakoivooe 6to emevonTikd Koo 4Tt LIEYPAPT GVUPOVio eEayopds («n
SvvaAdayn») xaptoeuiakiov potopfoitaikdv («O/Bx») épywv («to Epyo») o€ TeAid 61310 ade1060TNOoNG, 0TV
neproyn g Kolavng, amd ) Teppavikn etanpeio avantuéng kot katackevng épyov AIE, JUWIL H cuvolioym
avapévetor va oAokAnpwbel oto B’ Tpiunvo 2020, n mepiodog katackevnc extipdton 6Tt Oa dtopkécel 16 piveg
Kot o £pyo avopévetal va tebel og Aettovpyioto A’ tpipnvo 2021. H cuvolikr| exévdvon extipdron 6t Oa avéABe
oe €130 ekar.

2116 20 OePpovapiov 2020, n 'Extoktn [evikn Zuvédevon tov Metdywv g EAAnvika [etpéhaia AE., cdppwva
pe TG datdéelg Two dpbpov 100 tov N.4548/2018, evékpve ) cvvayn Mvnpoviov Xvvepyoaciog HeToED TOL
Tapeiov A&lonoinong Idiwtikng IMepovoiog Tov Anpociov A.E. kot g EAAnvikd Ietpéloa A.E. , oxetikd pe:

o  Tnv and kowvov mdAnon ¢ AEITA Yrodopmv A.E. (o etanpia wov 10phonke Petd tnv amdoyion g
SpactnploTTog S1kTv®V Kot vrodopmv g AEITA, oto mhaicto tng dadikaciog 61mTikomoinong me)
Kot

o  Tn ovupetoyn ot dwdikoaoio mdinong g AEITA Eumopiag A.E. (n AEITA A.E. 6o petovopaoctei o€
AETIA Epmnopioag A.E., petd tnv andoyion s dpactnplotntog Siktdwv kot vrodoudv g AETIA ALE.,
670 TAOIG10 TNG 01001KAGT0G 101OTIKOTOINGNG TNG).
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EAAHNIKA
METPEAAIA

Etnola’EkBeon tou Aowkntikou ZupBouliov tng EAAHNIKA METPEAAIA AE
enl Twv Evomoinpévwy kat Atoptkwv Okovoukwy Kataotaoewv
yla Tn Xprion amoé 1" lavouapiou éwg 31" AskepPpiov 2019

Eloaywyn
KUplot Métoyol,

H mapouoa €kBeon tou AlolknTikol YupBouAiou adopd otn xpovikn mepiodo Twv dwdeka
HNVWV TNG KAELOPEVNG Xproewc (1.1.2019-31.12.2019). H €ékBeon ouvtaxbnke kal elvat
EVOPUOVIOUEVN UE TG oxeTikéC Statdéelc tou N. 4548/2018 mou avtikatéotnoe tov K.N.
2190/1920, tou apBpou 4 tou N. 3556/2007 kal tng amodacng 7/448/11.10.2007 1ng
Ermutponiig KedaAatayopdg. OL Evomotnuéveg kot Etaiplkég OlKOVOUIKEC KOTAOTAOCELC
ouvtaxbnkav ocUpdwva e ta Aebvr) Mpotuma XpnUatoolkovoplkns Avadopac (A.M.X.A.),
OTWC aUTA €xouv uloBetnBel and tnv Eupwnaikn ‘Evwaon.

TNV mapouoa €kOeon TEPLEXOVIAL CUVOTITIKEG XPNUATOOLKOVOULKEG TIANpodopleg yla tnv
OLKOVOULKY Katdotaon kal Ta anoteAéopata tou Ouldou (EAAHNIKA METPEAAIA) kot tng
untpkne Etatpeiag EAAHNIKA METPEAAIA ALE., meplypadn Twv ONUAVIIKWY YEYOVOTWY TIOU
gAaBav xwpa KATA TNV TPEXOUOA OLKOVOLLLKH XPNoN, TEpLypadr TwWV KUPLOTEPWY KIVEUVWY Kal
afefaloTATwWy yla TNV EMOPEVN XPAon, TMopdBeon Twv ONUAVIIKWY GCUVOAAQywV Tou
nipaypatonoBnkayv petaty ¢ Etatlpeiag kot tou Ouidou pe ta cuvdedepéva Toug HEPN,
napabeon oTolelwV KOl EKTLUACEWY TIOLOTIKOU  XOPOKIAPO Yyl TNV €EEALEN Twv
Spaotnplot)twy TnG Etalpeiog kot tou OpiAou KoTd TNV emouevn xpnon, kabwg kat
Tapousiacn TwV ONUAVIIKOTEPWY HN  XPNUATOOLKOVOULKWY TIANPOodOopLWY ToU  €XOUV
avtiktumo otnv Etalpeia.

A. H Etawpeia kat 0'Ophog

O 'Ophog amotele(tal amd 49 etalpele¢ OUUMEPNAUPBAVOUEVNC KAl TNG ELONYUEVNC OTA
Xpnuotiotipla ABnvwv kat Aovdivou Mntpikng Etatpeiag. H katdotaon twv Buyatplkwy Kat
OUVOESEPEVWY ETALPELWY, TO OVIIKE(LEVO TOUG, TO TOCOOTO LSloktnotlag kat n peBodog
gvomoinong mapouctdovial OTOUC OXETIKOUC TIVOKEG ToUu [apapTANATOG TNG Tapoloag
€kBeong. H tpéxouoa voulkn popdn tou Ouidou eival amoTtéAeoua TNG apXLKC CUYXWVEUONG
0TO TMAoL0 NG eloaywyng TNG MnTpkng ETalpeiac oto xpnuatioTtrplo, mou éAafe xwpa To
1998 Kal TWV HETEMELTA ETALPLKWY cUVAAaywV (e€ayopEc Kal cUYXWVEUGELC).

H emuyelpnuatiky Soun mou edappoletal otov ‘Oulo, n omola kabopilel emiong kot tnv
opyavwTikr doun, €xel WOlaitepn onuacia yla toug okomoug Stoiknong tou Opthou kabwg kat
yla tnv KoAUtepn mapakoAolBnon Ttwv OpaoTnploTATWY TOU. JUYKEKPLUEVA OAEC oL
Opaotnplotnteg Tou Opilou Katatdooovtal oOToug KUploug KAAOOUG  (ZTPATNYLKEG
Emuxelpnolakéc Movadeg) omwe amelkovileTal o KATwW:

e AwAwon, Edoblacuog kat Eunopla
e Alavikn Epmopia metpehatoeldwy, otnv EAAGSa kol To eEWTEPLKO



o [lapaywyn kat Eumopta MNeTpoxnuLkwy

o ‘Epeuva kal EkpetaAleuon YSpoyovavBpakwy

o [apaywyr (amo cUUPATIKEC KOL AVAVEWOLUEG TINYEG evépyelac) & Eumopla HAEKTPLKAC
Evépyelag kat Duoko Aéplo

ErumAgov, 0 'OuLhog €xel SpactnploTnTa Kol 0 GAAOUC TOUEIC OL oTtoloL TTapA TO Yeyovog OTL
elval otpatnykng onuaciag (my Texvikég Yrnpeoiec) Sev amoteAoUV ONUAVTIKO MTOCOOTO TWV
OLKOVOLLKWVY peyeBwv Tou Ouilou.

A.1 EAAHNIKA NETPEAAIA AE (Mntpikr Etaupeia)

H Mntpikn Etawpeia ival elonypévn oto xpnuatiot)plo ABnvwy kal mapdAAnAa oL LETOXEC TNG
Stanmpaypatevovtal pEow GDRs (Global Depository Receipts) oto xpnuatiotriplo Tou Aovsivou,
EVW Ta oMoOAoya, €kdoong tng Buyatplkng tng etalpelag HPF plc, slval swonyuéva oto
Xpnuotiotiplo tou AouéepBolpyou. H petoxikr tng ouvBeon otig 31.12.2019 Atav:

e Paneuropean Oil and Industrial Holdings S.A.: 45,47%
e  EAANVIKO Anuoato (TAIMEA): 35,48%
o Oeoukol Kat 1blwteg emevouTeéc: 19,05%

A.2 Kbplol Topeic Apaotnpldtntag tou Opihou

OLkUpleg Spaotnplotnteg Tou Opidou kaAlmtouv éva eupl GAopa Tou KAASOU TNG EVEPYELAC,
kaBlotwvtag tov ‘Optho EAAHNIKA METPEAAIA évav amo Toug TLo OnUAVTIKOUC EVEPYELAKOUG
outhoug otn NotloavatoAlkn Eupwrn.

Ta Baowkd onpela ava Spactnplotnta cuvolilovtal mapakATw:
a) KAadog AwAiong, Edpodlacpol kot Epmoplog

O kAASo¢ SLUALoNG, £dodLACHOU KAl EUTOpLlag amoTeAEL TOV TUpr VA TwWV 6PACTNPLOTHTWY TOU
OutAou kal tn Baoikn mnyn ec6dwv kal kepdodopiac.

Apaotnplétnteg otnv EMada

H dpaotnplotnta otnv EAMGdSa eoTldleTal yupw amod tn Aeltoupyia Twv TpLwv SLuAlotnpiwy tou
OutAou mou Bpiokovtal otov Aompomnupyo, otnv EAeuciva kat otn @scoalovikn, ta omola
KaAUTITOUV Ttepimou 65% TNG oUVOALKAG SLUALOTIKAG KavOTNTOG TG XWPag, evw dlabBétouy
OUVOAKG  Oefapevég amoBrikeuong apyoU TETpeAaiol  Kal TPOIOVTWY TETPEAQioU
xwpntotntag 6,65 ekat. m3.

To kaBe SALoTAPLO €XEL SLADOPETIKA TEXVIKA XAPAKTNPLOTIKA, OTWE EPLypddovIaL oToV TILO
K&Tw Tivaka, Ta onota kabopilouv TV anodocon kal tnv kepdodopia tou:



AwAlotrplo Hpepriow Etiola TOmog Agiktng

Avvauwoétnta  Avvopkétnta AwMwtnpiou JuvBetdtnTog
AwAiong AwAwong Nelson
(Kbpd) (MT &x.)
Aocmpdrnupyog 148 7,5 Cracking (FCC) 9,7
EAevaiva 106 5,3 Hydrocracking 12
Oeacalovikn 90 4,5 Hydroskimming 5,8

To 2019, o BaBuodc anaocyoAnong twv SwAlotnpiwyv tou Ouilou emnpedoTtnke apvnNTIKA Ao
NV OAOKANPwWON Tou TPEXOVTOG KUKAoU Asttoupyiag (end of run performance) yua ta
SWAlotnpla Aompomupyou kat EAeucivag katl To otapdtnua ywa epyacieg ouvtipnong (full
turnaround) oto SwAlotAplo EAevoivag, to omolo oAokAnpwBnke Ue emituyia Kol aohAAela
oto A’ tpipnvo. Katd ouvémela, n mapaywyn tou kKAddou SWAlong onuelwoe pelwon kat
avnABe ota 14,2 ekaT. TOVOUG. AvtioTolya emMnpPeAoTnKAV Kal ol MTWANCELS TTou aviABayv ota
15,2 eKkatT. TOVOUG, HE TIG e€aywyEC oTa 7,9 eKaT. TOVOUC, QVIUTPOOWTEVOVTAS TTIOC0O0TO 52%
TWV OUVOAKKWY TWANCcewyY, dlatnpwvtag tn Béon tou OpiAou wg evog amd Toug TAEoV
efwotpedelc otnv TEPLOXN, EVW Ol TMWANACELS QEPOTIOPIKWY KOl VOUTIALOKWY KOUGTHWY
onueilwoav avénon 5% ota 2,8 ekat. TovVous. H aplotomnoinon otov epodlaopud mpwtwy UAWY
kat ot emddoelg Twv Swilotnpiwy, odnynoav oe emniteuén ulnAol cuvoAikol meplBwpliou,
EEMEPVWVTOC ONUOVTIKA T EVOEIKTIKA YL VA AKOUAL ETOC.

H Aettoupyla Twv SwAlotnplwv cludwva UE ToV Tpoypaupatiopd odnynoe tv amodoon
peoalwv kAaoudtwyv (vtiled, tet), oto 50%, evw n mapaywyn Beviivng avihBe oe 22%.
JUVOALKA TO TTOCOOTO Tapaywyr g mpoioviwy vPnAng mpootBépevng atlog avilBe oto 84%,
arnd ta mAéov uPnAd otov Eupwnaikd kKAado SLUALong, evw to palout neplopiotnke oto 12%.
YnUelwvetal Ot amo tov NoépBpto Tou 2019, o ‘Ophog poxwpenoe 0Tn LETABACH TOU OTO VEO
HLoVTENO Aettoupylag yia S§paocTiko MEPLOPLOUO TNE apaywyng palout uniou Belou, ev oYel
TwV VEWV Ttpodilaypadwv yla vauThtakd kavotpa (IMO/MARPOL).

H kepdodopia tou kAAdou AlOAlong, Epodlacpol kal Eumopiag dtatnprBnke o€ (KavomolnTKA
enineda Adyw tng KaAng enidoong twv SWALOTNPIWY, TTAPA TN CNUAVTLKA UTIOXWPNON TWV
evoelkTIKWV TeplBwpiwy SLWAlong otn Meoodyelo ota xapnAotepa emnineda tng nmevraetiag. Ot
SleBvelc TLHEC apyoU eTpehaiou avékappay Katd tn SLapKELD TOU £TOUG, 06NywvTag oe KEPON
anod anotipnon amofeudtwy Kal ennpedloviag avtiotolya Ta ANUOCLEUUEVO OMOTEAECUATA
EVAVTL TWV ZUYKPICLUWV.

EdobLaopdc — NpounBeta Apyou Metpelaiov

Ol mpounBeleg apyou metpelalou cuvtovi{ovTal KEVIPLKA KoL KAAUTITOVTOL HECW CUUBACEWY
Slapkeiag (term-contracts) kaBwg Kol Pe PEUOVWUEVEG ayopEC (spot). H mpoodopd apyou
netpehalou avénbnke to 2019 kuplwg Adyw auvénuévng mapaywyng oe HMA kat AAeC XWPES
un-péAn tou OMEK, evw o OMEK cuvéxloe TNV TIOALTIKY TIEPLOPLOMOU TNG TApAywyng Kal
efaywywv Tou, Tou o€ ouvbuacud HE TIC KUPWOELG amod Tig HMA kal ta mpoPAnuata
edodlaopol PwaolkoU apyol oto A’ e€Anvo emnpéacay apvnTLKA TNV MePLoXr The Meooyeiou.



MNap’” 6Aa autd, n EAAHNIKA METPEAAIA aflomoinoe eukalpleg mou mapouaclaotnkay otn Soun
TioAoynong  Sladdpwv  TUTWV apyolu otnv  Teploxn, Kuplwg Adyw PBeATiwuévng
XPNHATOOLKOVOLKAG peuoTOTNTOC. ETOL, TO piypa €doSLaopol MPWTWY UAWY TIPOCAPUOCTNKE
QVTAVOKAWVTOG TNV EAKUOTIKOTNTA CUYKEKPLUEVWY TUTIWV ApYWV O OXEon Ue AAa, KaBwc Katl
TO VEO KOVOVIOUO KOUOIHWY VaUTIAlaG oTo TEAOC TOu £TOUC, UE amoTéAeopa va auénbel o
edpodlacuoc apywv amo lpdk (34%), Kalakotayv (21%) kat Pwola (15%), evw n cuvelopopd amnod
Yaoudikn Apafia aviABe oto 6%, kaBwg Sev unnpEav cuvarlayEg pe To Ipdv. Avadopikd pe
Ta apyd Tng B. Applkng, n mpounBela and ALBUNn neplopiotnke oto 5% kal amo Atyumto avnABe
oto 7%.

H duvatotnta mpocBacnc oAa kot n eueAiéia Twy StuAlotnpiwv tou Ouilou va eme€epyactolv
Ll MEYAAN TIOWKIALDL apywVv Kol GAAWY TIPWTWYV UAWY, OMOTEAOUV €va amod Ta PBacika
QVTAYWVLOTIKA TAEovVEKTHaTA Tou Ouihou, tou amodelkvieTal IOLlaitepa oNUAVTLKO, TOOO Yyl
v kepdodopla, 600 Kkal ya T SuvaTOTNTA QVIATIOKPLOAG TOU O OMOTOUEC UELWOELS
TiPoodOPAC CUYKEKPLUEVWY TUTIWV apyoU, dtaodaiilovtag €tol TNV opaAn tpododoacia Twv
ayopwv rou dpaotnplomoleital o ‘OuAoc.

NwAnoetg AwAwotnpiwv (MwAnoslg Xovopikng Epmopiag)

Ol mwAnoelg kavolpwy dlevepyouvtal amd tnv EAAHNIKA METPEAAIA AE mpog TIG talpeleg
eunopiag metpelatoeldwyv otnv EANGSQ, peTal Twv omolwv kat n Buyatpikr tou OpiAou EKO
ABEE, kaBwg Kal TPoG CUYKEKPLUEVOUC €LOLKOUG TIEAATEG, evw 50%-60% Tng moapaywyng
e€ayetal. ‘Oha ta mpoidvta StAong Tou Opidou KaAUTTOLY TIC Eupwmaikég mpodlaypadEg
(Euro VI).

Apaotnpldtnteg oto E€wtepikd

H dpaotnpléotnta oto e€wteplkd adopd otig eykataotdoelg OKTA ota 2KoOmLa, Tou cuvoEovTal
HEOW aywyoU pE To SLUALOTHPLO Oecoalovikng pe SuvaToTNTA LETAPOPAC TPOIOVTWY LPNANG
npootBéuevng afiag (vtited). H tomoBeoia tng OKTA mpoobidel onUAVIIKO avTAYWVIOTIKO
TIAEOVEKTN A yLa TN SLaBeon MPolOVIWY OTNV ECWTEPLKN Ayopd TWV ZKOTIWY, HECW EUTIOPLKWV
ETALPELWV KaL EEAYWYWV OE YELTOVIKEG OYOPES TWV BaAkaviwy.

B) KAabog Awaviknig Epmoplag

O kAadog eumoplag Staywpiletal otig Spactnplotnteg otnv EAAMGda péow tng Buyatpikng EKO
ABEE kal otic §pactnplotnTteg oTo eEWTEPLKO.

Apaatnplétnteg oto Eowtepkod



Ytnv EMada, 0'Oulog pe tn Buyatpikn epmoptkn etalpeia EKO ABEE, StaBétel Siktuo ALaviKAg
gunopiag kKavuolpwy pe Ta epmopka onpata EKO kat BP to omoio mepthapufavel cuvoAika 1.722
TPATNPLA, €K TWV omoiwy 244 eivat IOloAelToupyoUpeva.

H eumopikn etalpeio EKO ABEE, StaBétel to mAnpéotepo Siktuo epodlacpol kavoipwy pe 15
EYKATAOTAOELG amobnkeuong kat OSlavounc kauvoiuwv, 24 otabuolg avedodlaouol
agpooKaPwWY OTa KUPLOTEpA aegpodpopla, 2 sudladwtnpla uypagpiou kol pia povada
TIapaywyr¢ Kal cUoKeLaolag AUTavVTIKWY.

To pepidlo ayopdg twv onuatwv EKO kat BP, cluudwva pe exkTiunoelc tng Etalpeiag,
BeAtlwOnke to 2019 oTa MEPLOCOTEPA TPOLOVTA. YTA KAUOLUO Kivnong To cUVOALKO pepidlo
ayopdg, AauBdvovtag unmodn Kot toug Blopnxavikoug mehdteg, umepPaivel to 32%, evw
Slatnpeltal n nyetikn B€on tng EKO ota kavowua Aspormopiag kot NauTlAlag, e auénuéveg
TIWANOELG Kauoluwy Aepomoplog Kupiwg Adyw TG auénuUévng TOUPLOTLKAG Kivnong.

O 'Oputhog €xel oupdwvia pe v BP plc yla TNV amokAELOTIKA Xpon TWV EUMOPLIKWY ONUATWY
¢ BP yla kavolpa edadouc otnv EANGSa péxpL To TEAoC Tou 2020, pe SuvaToTNTA TMEPALTEPW
avaveéwaong Ewg To Téhog tou 2025.

Apaotnplétnteg oto E€wtepikd

O'Ourog Spaotnplonole(tal 0to e€WTEPLKO UECW TWV BUYATPLKWY TOU ETALPELWY oTNnV KUTpo,
™ BoulAyapia, tn ZepBia, to MavpoBolvio kal t Anuokpatia tg Bopelag Makedoviac.
Juvohikd to biktuo mpatnplwv amapBuel 311 mpatrpla, cupmepAaufavouévwy Twy 27
nipatnplwv mou dépouv To onpa OKTA otn Anpokpatia tng Bopelag Makedoviag. 2tnv Kumpo
kKal To MaupoBouUvio oL TOTIKEG Buyatplkég, oL OToleC Tpoépxovtal amo efayopd Tmpo-
UTTAPXOUCAC ETALPELOG, KATEXOUV NYETLKN B€0N OTIC ayopEG TOuG. 2Tn BouAyapia kaltn 2epfia,
omou ol SpaoTnplotnTeC Eekivnoav pe (dpuon véag etatpeiag, ol Buyatpikég Tou Opihou
OUYKATOAEYOVTAL OTLG TIPWTEC TEVTE ETALPELEG TOU KAASOU ToUG.

v) KAadog Metpoxnpuikwy

OL 6paoTNELOTNTEC TWV TIETPOXNUIKWY ETKEVIPWVOVTIAL OTNV TOpaywyn Kal eumopla
moAuTmporuAeviou, BOPP ¢Apn kot Slahutwv. Emiong, o kAadog meplhapPdavel eumopia
ELOAYOUEVWVY TIAQOTIKWYV KAl XNHIKWY TIPOTOVTWVY.

Me Bdon Tn OUUUETOXN OTA OLKOVOULIKA peyeEDn, n alucida mpoidviwv mpomuleviou -
moAuTmportuAeviou - BOPP amotelel tn Boaolkry Spactnpldtnta Twv TETPOXNULIKWY. To
€PYOOTACLO TAPAywYNE ToAuTponuAeviou Tou BplokeTal otn @socoalovikn tpododoteital
KUPLlwG armo MPOTUAEVLO TTOU TapAYETAL 0TO SLUALOTAPLO Tou ouihou otov AoTipomupyo. MEpog
TNC MAPAYWYNG TOU TIOPAYOUEVOU TIOAUTIPOTIUAEVIOU amoTeAEL TNV TPWTN VAN yla T povada
napaywyrc BOPP ¢ otnv Kopotnv).

To 68% TOU OYKOU TIWANCEWV XNULKWVY €EAYETAL OTIC ayopEC ¢ Toupkiag, Tng ItaAlag, tng
BaAkavikng kat Tng IBNpLKNE XEpoOVCOoU YLa Xpron W TpwTn UAN OTLG TOTUKES BlopnXavieg.

8) K\abog Epeuvag kat Ekpetdeuong YSpoyovavOpakwy



O 'OAog SpactnploToLEiTOL OTOV TOUEQ TNG EPEUVAG KOl TTOpaywyn S udpoyovavBpdkwy. Ot
KUPLEC OpAOTNPLOTNTEG ETILKEVTPWVOVTAL TNV EAAGS A Kal TteplypadovTaL TTOPAKATW:

- JUMMETOXN HE TOO0OTO 25% o€ Koworpatia otn Baldoola eploxn e Mapaxwpnong
Opakikol MeAdyouc, ato B. Alyaio, cuvollkng éktaong epimou 1.600 TeT. YALL..

- Juppetoyn, wg Staxelplotng 50%, oe SleBvEC emixelpNUATIKO oXua pe Tnv EDISON
International SpA (50%) ywa tn Baldooila meplox Moatpaikol KoAmou (Sutka),
OUVOALKNG éktaonc 1.419 tetT. YAW..

- O '0Opog, katéxel Slkaltwpata €peuvag Kol mapaywyns udpoyovavBpakwy (100%,
ALQXELPLOTAC, OTLC Xepoaleg Teploxec «Apta-NpéRela», cUVOALKAG éktaonc 4.762,90
TET. XA Kal «B.A. Mehomdvwnoog», CUVOALKNG éktaong 3.778,30 TeT. YALL..

- Zuppetoxn (25%), péow tng EAME AYTIKH KEPKYPA, o S1eBVEQ emIELPNUATIKO oYU
ue tnv TOTAL (Alaxelplotrg, 50%) kat tnv EDISON International S.p.A. (25%), yla tn
Baldoota meploxr) Tou loviou «Block 2», cuvolkAc €ktaonc 2.422,10 TET. XALL.

- O'Opog améktnoe SKkalwaATa EPEUVAC Kal apaywyng ubpoyovavBpdakwy (100%,
Awoelplotng), otn Baldoola meploxr) «Block 10», otov Kumaptoowakd KoArmo,
OUVOALKAG €kTaonc 3.420,60 TeT. XAU..

- Zuppetoxr Tou Ouihlou (50%) oe SleBvéc emiyelpnuatikd oxnua pe tn REPSOL (50%,
Alaxelplotng) otn Baikdoaoia meploxr «ldvio», GUVOAIKAG €ktaong 6.671,13 TeT. YAL..

- Zuppetoxr) tou Outhou (20%) oe Slebvég emiyelpnuatikd oxfua pe tnv TOTAL.
(Ataxelplotng, 40%) kat Tnv ExxonMobil (40%) otic BaAAoCLeG TEPLOXES «AUTIKA
Kprtng», cuvoAikng éktaong 20.058,40 tet. YAW. kot «NOTLoSUTIKA KpATNG», CUVOALKNAG
€ktaonc 19.868,37 TeT. XAUL..

- 2tn Bahdoola meploxn «Block 1», Bopeta tng Képkupag, émou n EAAHNIKA METPEAAIA
€YEL UTIOBAAAEL TN povadikh Tipoodopd Kal avapével To anotéAeopa tg Stadikaciag.

€) HAektpikn Evépyela kat Quakd Aéplo
HAektpikr Evepyela

O'Outhog Spaotnplomote{tal 6Toug KAASOUC TTapaywynge, Epmopiag kal mpounBetag NAEKTPLKAG
evépyelag otnv EAAGSQ, pEOW TNG OUMPETOXAC Tou otnv kowonpatio Elpedison B.V., ue
1oo00t6 50%. To utdAoumo 50% katéxetal anod tnv etatpela EDISON International.



Tov loUAlo 2019 ohokAnpwBnke emituxwe n eéayopd amnod tnv Elpedison B.V. tou mocootou
24,22% mou kateiyav otnv ELPEDISON A.E. ot opdol EAAAKTQP kat EABAA-XAAKOP, évavtt
TuApatog €20 ekat.. 'Etol, n Elpedison B.V. GULPETEXEL TTAEOV OTO UETOXIKO KEPAAALO TNG
Elpedison A.E. katd 100% (n Elpedison A.E. mponABe amod tnv amoppodpnon tne Elpedison
Energy A.E. amo tnv Elpedison Power A.E.). H e€ayopd Loxupormolel tn B€on tou Opthou EANE
otnv ELPEDISON A.E. kol eTUTPEMEL TNV UAOTIOINON TNC OTPATNYLKAC TOU 0Tov KAAdo Mapaywyng
kat Epmoplag nAektplopou.

H ELPEDISON A.E. eival onuepa o 6eUtepog o€ EYEBOC AVECAPTNTOC MAPAYWYOS NAEKTPLKAG
evepyelag otnv EAAASa e cUVOALKN eykaTeoTnéVn LoxL 810 MW texvoloylag cuvduaopevou
KUKAoU pe kauolpo Quotkd Aéplo —OA- (povada 390 MW otn OecoaAovikn og Aeltoupyia and
To 2005, povada 420 MW otn Olofn Bowwtiag oe Aettoupyla and to 2010). Eniong, evtoc tou
2019, n PAE pe amodaon Tng mpoxwpnoe otn xopnynon otnv Elpedison adeslag mapaywyng
NAEKTPLIKAG EVEPYELAG YLa VEO oTaBuo cuvduaopévou KUKAOU otn G@ecoalovikn, pe KAUoLUo
duoLkod agplo, Loxvog 826 MW.

Quoko Agplo

2tov Topéa Tou Quokol Aepiou o ‘OUNOG CUUHETEXEL HEow TG AETIA A.E. (35% EAAHNIKA
METPEAAIA A.E., 65% TAIMNEA). O'Outhog AENA Spaotnplonote(tatl a) otnv elcaywyn Quotkou
Aepiou PEOW HaKpOXPOVIWY oUpPBdcewy aAAd Kal spot doptiwy, B) otnv mpounBela Quaoilkol
Aepilou og peyahoug KaTavaAwTEG (nNAekTpomapaywyol, Blopnyavieg Kol eTalpeleg mapoxng
@A), y) otnv apoxn agpiov péow tng EMA ATTIKAC, 08 eoaloug Kal LIKPOTEPOUG KATAVOAWTEC,
kaBwg kat ) otn Sdtavour péong Kal xapnAng mieong péow Twy Etalpelwv Atavoung Aepiou
(EAA), petd o Slaxwplopd Twy Spactnplothtwy Slavoung kat pounBetac. H AEMA cUUUETEYEL
eniong oe Stacuvoplaka €pya petadopas ducikou agplou.

ETouplkdg HeTaoXNUATIOUOG Tou oplihou AEMA A.E

Y10 mAaiolo NG epappoyng tou N. 4643/2019, BplokeTal os e€€AEn n Sladikaoia etatpkol
HeTaoxNUaTIopoL tou Opidou AEMA. Mo ouykekpluéva, o NOpog mpoPAgnel otL n AETA ALE.
Ba mpoPel oe pepikn dlaomnaon tou kKAGdou unmodopwy o omolioc Ba petafBacbel otn AENA
YNOAOMQN A.E. (AENA YNOAOMQN) kat otnv amocylon tou kAadou SleBvwy €pywyv mou Ba
uetaBiBaotel otn AEMA AIEONQN EPTQN A.E.. MeTd TNV 0AOKARPpWGN TNG LEPLKAC SLAoTiaong
Kal TNG amooxwong kKAadwy, n AEMA A.E. Ba petovouacBel oe AEMA EMIMOPIAY AE. kat Ba
Slatnpel eite amevBelag elte péow Twv Buyatpkwy TNG Tov KAado epmoplac.

Tov AekéuBplo 2019, To TAIMEA A.E. mpookdaAece evdladepouevous va UTIORAAOUVY EKONAWOELG
evbladépovtoc («EE») yla Tn cuppeToxr Toug otn Slebvr) dlaywvioTikr dladlkacia yla tnv
anoktnon tou 100% tou petoxlkoU kedpalaiou tng etatpelog «AEMA YNOAOMQON A.E.».
MNapaAnAa, H EAAHNIKA NMETPEAAIA A.E. mpoéPRn otn ouvayn Mvnuoviou ETXeElpnUATIKAG



Juvepyaoiag e to TAIMEA A.E. yla tnv amd kool nwAnon tou 100% tng AEMNA YIIOAOMOQN
A.E.. ZT1c 21 ®ePpouapiou 2020 umoPARBnkay ekdNAWOELS evELadEPOVTOG amo 9 eTalpeled.



B. Znuavtika Meyovota tg Xpriong 2019

B.1 Emuyelpnotoko MepBaiov

a) Naykdéopia Owovopiat

To 2019 o puBuog avamTuéng g maykoouLlog olkovoulag emPBpaduvinke dpBavovtag ota
xapnAotepa enineda PeTd TNV Kpion (exktiunon 2,4%), LelwUEVOC 0 axéon We mépuol (3% to
2018), ev péow efaoBEévnonc tou epmopiou kat twv enevdloewyv. O puBudC avamtuéng Tou
AEM twv TponypéVwyY OLKOVOULWY HElwBnke katd 0,6% oto 1,6% kal avilotowa Twv
avaduouevwy olkovoulwy amo 4,3% to 2018 ot 3,5% 1o 2019.

Avadopikd ue tnv owkovopia tng Eupwlwvng, o pubuog avamtuéng tou AEM emPpadivinke
ONUAVTIKA, eKTIUWHEVOG 0 1,1%, os oUykplon pe 1,9% to 2018 kat 2,5% to 2017. ApKeTEC
OlKOVOuies BpeBOnkav ota mpobupa UPeoNC KATA TN SLAPKELD TOU £TOUG, e Wolaltepn aduvapia
OTOV YEPUAVLKO Blopnxavikd Topéa, Adyw Tng mTtwong tng {ntnong otnv Acla. H aBeBatdtnta
OXETIKA LLE TO “Brexit” umrpée emiBapUVIIKOG TTAPAYOVTOC VLA TNV aVATTTUEN.

YTI¢ Hvwpéveg MoAlteieg AUEPLKNG, 0 pUBLIOG avamtuéng ektipatal ot €épBaoe oto 2,3% To
2019, pelwpévog katd 0,6% o oxeon e TEPUOL, AOyw emevdUoewV Kal e€aywywy. MpLv amno
TV npdodatn EUNOPLKN cupdwvia pe tnv Kiva, n avénon twyv dacpwv odrynoe oe avénon kal
TOU €EUMOPLKOU KOOTOUC, €VW N TOALTIKA afefatotnTa emiBapuve T emevOUOELC KAl TNV
gUmLoTOOoUVN. ‘OnMwg o0& TIOAEG AAAEC TIPONYUEVEC OLKOVOLLLEG, O TOHEQC TTapaywWyNG Twv HIMA
Atav acbevéotepoc.

Avadoplkd Ue TIg avadudueVEC olkovopieg, n avamtuén otnv Kiva, n omola mapapével Loxupn,
EKTLULATOL OTL €PBace 010 6,1% 10 2019 (UelwUEVN KaTd 0,5% og cUykpLon pe To 2018), eV péow
™G Kelwong TN eyxwpLag {NTNoNG KoL TwV QUENUEVWY EUMOPLKWY evTidoewy. H afefatdtnta
TNG EUMOPLKAG TIOALTIKAG Kat oL U nAdTEpOL Saopol oTig cuvaAayEg Ue TI¢ Hvwuéveg MoAtteleg
EMNPEQCAV TO KA(HO TWV EMeEVOUTWY yla TO HeYaAUTEPO UEPOG Tou 2019. H avarmtuén tng
Blopnyavikng mapaywyng €dBace oe xaunAo moAAwv €Twv. ftnv Toupkia, n owovouia
Tapépelve otdolpun to 2019 (évavtl 2,8% to 2018) AOyw HEWOUUEVNG EUTILOTOCUVNG KOl
eMEVOUOEWV.

B) Xpnuatoowkovoptkol Selkteg

To 2019, n cuvaAlayuaTiki LooTipia EUR / USD kuudvBnke katd péco opo oto 1,12 évavtt 1,18
10 2018. OLKUPLOL TTAPAYOVTEC NTAV N A0BEVECSTEPN OLKOVOLKY) SpAOTNPLOTNTA TNG EVPWIWVNG
KAl oL TIOALTIKEG e€eAifelc mou avénoav TNV MOALTIKA afeBatotnTa KABWE Kal TG VOULOUATIKAG
xohdpwong ano tnyv EKT.

1 MInynr: World Bank, Global Economic Prospects, lavoudptog 2020
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v) NepBdMhov Metpehaikrg Ayopac?

H maykooula Zntnon metpedaiou 1o 2019 extipdral 6t auénbnke katd 0,9 ekat. Bapéha
nuepnolwg ota 99,8 ekat. BapéAla. To 2020, n maykoéopla {fTnon MeTpeAaiou avapéveTal va
auénBel katd 1,2 ekat. BapéAla nuepnoilwg éemepvwvtag Ta 100 ekat. BapéAla, kuplwe amo
XWPEeC ektog OOZA. H {Atnon metpelaiou OTIC eUPpWTAIKES XWPEC TAPEUELVE OTABEPT KOl OTN
Bopela Apepikn) auénbnke katd 0,1 ekat. PapéAla nuepnolwg, emnpeacpévn kat otig duo
TIEPLOXEG Ao TNV emPBpaduvon TNG OKOVOULKN G Spaoctnpldtntag. H 7Atnon ot ACLATIKEC
XWPEC LEAN Tou OOZA Atav xapnhotepn katd 0,1 ekat. BapéAla nuepnaoiwg Kol emnpedoTnKe
amoé TN XaNASTEPN IATNON Yl BLOUNXAVIKA KAUGLLLA KoL TIEETPOXN KA.

H maykoouLla mapaywyn netpehaiou to 2019 pewwbnke kata 0,10 ekat. BapeAia nuepnoiwe ot
olykplon pe to 2018. H mapaywyn apyou metpelaiov amod TG xwpec-peAn tou OMEK to 2019
HelwBbnke katd 2,0 exat. BapéAla NUEPNGLWE 0 CUYKPLON HE TO IPOoNyouEVO €Toc. H avénon
Tapaywyng metpehaiou ektog OMNEK aviABe oe 1,86 ekat. BapéAla nuepnoiwg, pe Tic HMA va
OUVELODEPOUV TIEPLOCOTEPO.

Ol xwpeg-péAN Tou OMNEK cuudwvnoay Tov AekEUBPLO VA LELWOOUY TNV TTapaywyn MeTpeAaiou
katd emutAéov 0,5 ekat. BapéAla nuepNciwg KaTd To MpwTto Tpiunvo tou 2020, cuv Ll
TepalTépw €BeAoVTIKA pelwon ™G ZaoudikAg Apafiag katd 0,4 ekat. BapéAla nuepnoiwg,
Slapopdwvovtag tn cuVoALKN Pelwon ota 2,1 ekat. BapéAla NUeEPNOLWC.

H péon T tou apyol metpelaiov Brent yia 1o 2019 Stapopdwbnke ota $64 avd Bapéld,
HELWHEVN Kotd 10% amd to 2018. H T tou Brent onueiwos dvodo to mpwto Tpiunvo tou
2019 AOYyWw TEPLKOTIWY TWV XWPWV-UEAWV Tou OMEK kal xaunAotepwy efaywywyv amod tn
BeveloUEAA KOL TO |pAV WC ATIOTEAECHLO KUPWOEWY, GTAVOVTOC Ta $68,5 avd BapéAl to SUtepo

2 nyn: OPEC, “Monthly Oil Market Report”, lavouaptog 2020
3 IEA, Oil Market Report: AekéuBplog 2019
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Tpipunvo tou 2019. OL ev Aoyw miéoelg avtiotabulotnkay to devtepo WULod tou 2019 pe tnv
eEaoBévnon tng {nTtnong metpeAaiov kol TNV emdeivwon TwV TPOOTITIKWY TNG {ATNoNG.

'‘Ocov adopd 10 Sladoplkd apywv metpeAaiou tumou Brent pe WTI (Brent-WTI spread)
Slapopdwlnke Katd pEco dpo yia to 2019 ota $7,1/Bapéht, oxebov otabepd évavtl tou 2018
AOYW TNC oUVEXLIOUEVNC AUENGONC TNC QLLEPLKAVLKAC TTApaywYNG. To Stadopikod Brent évavtl tou
Ural (Brent-Ural spread) pew®nke oe etiola Baon kotd $1,2/BapéAl to 2019, pe to Ural va
kupaivetal ota (bla enineda pe to Brent, e€attiag tne xapunAng Stabeoiudtntag kal tng uPnAng
{ntnong otnv mepLoxn t¢ Meooyeiou.

EEEMEN TR C apyou mietpelaiou Brent (S/Bapéy)
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NepBwpla AwAlong

Ta evBelktikd meplOwpla SWAoNG ya ta SwAloThApla tng Meooysiou* Atav onpovtkd
aoBevéotepa ya to 2019, ota yaunAotepa eminmeda Twv TEAeuTalwv 5 €twv. Boaowkol
TIPAYOVTEC ATaV Ta LooluyLa TtPoodhopdc/IATNoNG TWV MPOLOVIWY Kat N tioAdynon tou Ural.
JUYKeEKPLUEVQ, To TteplBwplo ouvBeTwv SlAlotnpiwv Meooyeiou aviABe katd HECO OPO yLa TO
2019 ota $1,7/Bapely, $2,9/BapéAl xaunAotepa o oxeon pe To 2018 KAl TO avTioTOoLXO AmAWY
SwAtotnpiwv Hydroskimming ota $0,3/Bapgll, pelwpévo katd S3/BapéAl og ox€on Ue TIEPUAL.
To tétapto tpipnvo tou 2019 ta evdelktikad meplBwpta SWALONG ATAV apvnTika efattiag Twv
TIOAU YapnAwv meplBwplwy Tou palout uPniou Belou.

EvSsixuikd Meprdpia S1oAwong EvSsikTiKd ”EP:lﬂ‘til'ﬂtﬁ ﬁfdkmlq
Meooysiou - Zovieta Meooyeiou - At
4.9
47 46 aa
2.7 25 24

1H 2H FY 1H 3 FY

W 2018 W 2015 W 2018 w2019

Alebvi neplBwpLa poidvTwy metpelaiou (S/Bapéy)

Ta meplBwpla Twy TEPLOCOTEPWY ETL LEPOUC TIPOIOVIWY NTAV UELWLEVA O OXEoN e To 2018,
ue e€ailpeon to vrileA, To omolo mapépelve ota (Ola enineda. To meplBwplo ™G Bevlivng
Slapopdwbnke ota $7,1/Bapéht to 2019 katd peco 6po (2018: $8,1/BapeAl), (e to avtiotow o
Tou VTleA kivnong ota $14,4/Bapeht, evw to Teptbwplo Tou palout upniou Belou avnABe ota
-$13/Bapéht To 2019, eVvw TO TETAPTO TPIUNVO TPV TV Edapuoyr Tou IMO umoxwpnos ota -
$28/BapeAL.

4 Mnyn: Reuters, lavoudptog 2020
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&) EAAnvikr) Owovopio®

Ye OUVEXEla TNG avakapdng tng eAnvikAg olkovouiag to 2018, o pubuog avénong g
OLKOVOLLKAG SpacTtnplotntag emtayxuvenke to 2019 (extipnon 2% oe oxéon pe 1,9% to 2018),
kuplwg Adyw g avénong Twv efaywywv ayabwyv Kol UTMNPECLWY, €VW CUVETEAECE Kal N
Katdpynon twv capital controls. EmumAéov, n avénon tng amacxoAnong kal n peiwon tou
TI0o00TOU avePyLag £Xouv BEATLWOEL TIEPALTEPW TLG OLKOVOULKEC TIPOOTTITLKEG.

Ta eAAnvika oudloya mapouciacav ¢Bivouoa mopeia to 2019, ayyilovtag LOTOPLKA XOUNAX
enineda, kabwg ta BepeAlwdn peyeEBn NG owkovoplag Kat n epmiotoolvn BeAtiwdnkav
TIEPALTEPW, UE TIG armodOoelg TwV 10eTwWV EAANVIKWY OHOAOYWY VA HELWVOVTAL HE TaXUTEPO
PUBUO Ao TIC avtioToes AANWY KPOTIKWY OHOAOYWY TNS Eupwlwvng.

H eyxwpla ntnon koaucipwyv to 2019 avAABe o 6,9 ekat. TOVOUCG, cUUDWVO LE TA APYLKA
enionua otolxela, onuewvovtag avénon 3% oe oxéon pe To 2018, mapauévoviag o€
uvnAotepa enineda anod 1o 2018 yia 6Aa ta tpipnva. H abénon avth odpeiletal kuplwg otnv
avobo TN¢ katavailwong metpehalov Béppavong katd 12%, aAAd Kol TwWV KAUGLUWY Kivnong,

° Mnyr: EASTAT
6 IMF, World Economic Outlook Database Oktw68ptog 2019
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Tou Tapouciace avénon 0,4%, pe to vtileh va onuelwvel avénon 2%, avtiotabuilovtag Tig
HKPEC amwAeLeg ot Bevlivn.
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B.2 Eruxelpnolokég ESeAilelg
a) OovopLKA LeyEDN

Ta BaoIKA OLKOVOULKA KOl AELTOUPYLKA Ueyedn tou Outhou yia to 2019 mapouotalovial 6Toug
IO KATW TUVAKEG:

Aettoupyikd Itowela

'OyKOoC MWANOCEWY

SwAong (ekat. Metp. 15,2 16,5
TOvOl)

'OyKOoC MWANOCEWY

epnoplac (ekat. Metp. 49 5,0
TOVOol)

Napaywyn SwAlotnpiwv 14,24 15,48
(ekat. Metp. TOvol)

JUVOALKOG aplBUOG 3.606 3.481
epyalopévwy otov Optho

| Zroueia AnoteNeopdtwy (ekot. €) 2019 : 2018
KUKAOG Epyactwv 8.857 9.769
Anpooteupéva képdn EBITDA’ 574 711
(Képdn)/Znuieg amd Andbepa -24 -48
AMa pn Asttoupyikd ototxeia’ 22 67
Tuykplowo képdn EBITDA’ 572 730
Anpoocleupéva kaBapa 164 215
KepdN/(Inpiec)

Zuykplowo kaBapd képdn/(npies)’ 185 296

H Aettoupyikn kepdodopla Tou Ouidou to 2019 emnpedotnke apvnTikd amd to aduvouo
nieptBaMov SwAlong, pe Ta evdelkTikd meplBwpla Meooyeiou va epdavilouv onpavTikn
embelvwon, KaBWE Kal TN HeLwUEVN SLABECLUOTNTA HOVASWY, LA aVAYyKEG CUVTNPNONG, LE Ta
ouykpiowa k€pdn EBITDA va Stapopdwvovtat ota €572ekat. (2018: €730ekat.). Ta mopomavw
avtiotabulotnkayv ev pépel amod Ti¢ BeATIWUEVEG emLbooelg Tou KAAdou eumopiag, kabwe Kat
™V Loxupormoinon tou Solapiou.

Jav amoTEAECHA TNG HELWUEVNC SlaBeouoTnTag, n mapaywyn twy StuAotnpiwv Tou Ouilou
Atav pelwUEVN Katd 8% ota 14,2 ekat. TOVOUG, e avtiotolxn Helwon oTlG MWAARCELS TToU
Slapopdwbnkav ota 15,2 ekat. TOVOUG.

7 Ot enheypévol evaAlaktikol SeIKTEC UETPNONC aS00NC avapépovtal 0To KepaAato Z
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Ye enimedo Juykplolwwyv KabBapwv Kepdwv (0mwe oplletal oto KepaAalo Z), n apvntikn
eTinTwon Tou MePPAANOVTOC UETPLACTNKE O OXEon Ue Ta kEPSN EBITDA amd tn pelwon twv
XPNHUATOOLKOVOULIKWY ££00WV Kal Twv Gopoloylkwy cuvteAeotwy. Ta dnuocteupéva Kabapa
Képbn ennpedotnkav and un emavolaupavopeva otolyela onwe n enintwon tng dnuoolag
npoodopag yia oporoya Anéng 2021 kat aviAbav ota €164 ekart..

ErAeypéva Ztolkeia Owovopkwy Kataotdaswyv

(ex. €)

ZUVOALKO EVEPYNTLKO 7.092 6.989
Yuvolo Wiwv kedpolaiwv 2.327 2.395
AnaoyohoUpeva kepoaia’ 3.869 3.855
KoBapdg Savelopog’ 1.543 1.460
KaBapég xpnUatopoEg 268 785

(Aettoupyikég & EMEVOUTIKES XPN LATOPOES)

Enevbioelg 241 157

% AavelopoU €Ml TWV arooXOAOUUEVWV 40% 38%

kepahaiwv - Debt Gearing

B) H Metoxn

To 2019, o lNevikog Aeiktn tou X.A. mapouciace onuavtikr dvodo katd 49,5% oe oxéon Ue TO
2018, kabwg emiTaxUVONKe N AMOKATACTACN TNG EUMLOTOCUVNG TIPOC TNV EYXWALA OlKovoula
Kal Tov TPamellkd kKAAS0, OMwE avtavakAATAL KAl 0T ONUAVTLKA UTIOXWPNOoN TwY amodocewy
TWV OHOAOYWVY, EVW CUVEX(OTNKE N OLKOVOULKN avakappn oe puBpoug peyallTepoug amod Tov
HUECO Opo NG supwlwvne H petoxn tng EAME katéypage dvodo tng tadewc tou 18,8%,
kAelvovtag ota €8,77 tnv 31.12.2019, ue €TNOL0 PECO OYKO OUVAMAywv ota 88 XIA.
Tepdyla/nuépa kot Léon T ota €8,46.

To AloknTtikd uppoUAlo amoddaoioe otic 5 NoeuPpiou 2019 tn Stavoun mpopepiopatog
Uoug €0,25/UeToxN, EVW TPOTELVE TIPOC TN FEVIKA ZUVEAEUOT TN SLavour] TEAKOU UEPIOHATOC

€0,25/uetoyn, Slapopdpwvovtag To CUVOMKO TIPOTEWVOUEVO UEPLOUA TG Xpriong 2019 ota
€0,50/uetoxn.

v) KUpreg E€eAielg
OL ONUOVTIKOTEPEC ETUXELPNUOTIKEG e€EA(EELC ATOWV:

e [kavomonTiky kepbodopia Ttou KkAGSou OwWAlong Adoyw uvPnAwv embocEWV TWV
SLALoTnplwy Kol EKUETAAEUONG EVKALPLWV OTNV TILOAOYNGON APYWVY OTNV TIEPLOXH, TIOPA TN
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ONUAVTLKA UTIOXWPENON TWV evOELKTIKWY TeplBwplwy kal ta poPARuata otov ehodlacuo
apyou otnv AvatoAlkr Eupwrn kat Meodyelo.

Alatrpnon mapaywyng Kat mwAnoswyv oe LPNAQ enineda ota 14,2 kat 15,2 €KaT. TOVOUG
avtiotolya.

AlEnon ouvelodopdc kAadou Alavikng Eumopioc pe Behtiwon embdoswv TOCO OTNV
EMGSa, 600 Kat oTig BuyaTtpilkeég Tou e€wTePLKOU.

Alatipnon kepdodoplag Metpoxnuikwy oe vPnAd emnineda, mapd TNV uMOXWPENON TWV
eVOELKTIKWYV TteplBWplwv

'Exkboon véou Eupw-opohdyou UPoug €500 ekat., e EMLTOKLO 2%, TO XAUNAOTEPO eMimedo
davelopoU yla Tov'OpAo Yl TouAdxLotov pia dekaeTia kal BEATIWON TWV EUMOPLKWY OpWVY,
LE TTOAPAAANAN avaxpnUatodotnon UPLOTANEVWY OHoAOYLWY ANénc 2021 péow Snuoolag
npoodopdc efayopdc. H ouvalayr, oe cuvduooud pe emavadlampayUdTeuon Opwv
Tpamellkwy Saveiwy, odnynoe otnv EMIUAKUVON TOU WPEOOU Opou wpluavonsg Twy
SAVELAKWY UTIOXPEWOCEWY KOL TN ONUOVTLKI LELWGN TOU TPEXOVTOC KOOTOUG SAVELOHUOU, TIOU
OUVOALKA YLa TO €TOG UTIOXWPNOoE Katd 21%, ota €116 ekart. (e€atpoupévwy TG ePAPUOYNG
véou AMXAL6 kat premium yla e€ayopd oploAoywy Anéng 2021).
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I'. Avaokonnon ava KA\ado Apaotnplotntag — EmdAoeLg kol XpnHATOOLKOVOLLKY) O&on

Ot Baoikég e€elilelg kat oL otkovouLkol SelkTeg yia T KUpLeg SpaotnpLotnteg Tou Ouidou
elyav wg &nge:

a) KA\adog Edodiacpou, Epmopiag kaw AlAong

AnoteAéopata kal Baotkol Aettoupyikol deiktec:

OikovopLkd AroteAéoparta (€ ekart.)

NMwAACEL 7.754 8.682
Juykpiowa képSn EBITDA? 354 548
Aeikteg Aettoupylog

MNoootnteg nwAricewv (M/T '000) 15.216 16.490
Aebvn NeplOwpla SWALong cuvBeTwy SwAtotnpiwv $3,3/Bap. $4,9/Bap.
(FCC) —M.O. €toug

Aeiktng aodaheiog - AIF 3,1 2,6

Ta kUpLa anpeia otov KAaSo Edodiacpou, Epnopiag kat AwAong yia to 2019 Atav:

o Avakauypn twv dlebvwv TIHWY apyol meTpehalov katd tn SLAPKELX TOU €TOUC, amod Ta
xaunAa enineda mou kataypadnkav oto TéAog Tou 2018, mapd To OTL KATA LECO Gpo oL
THEC Slapopdwbnkay ota S64/Bapéhl, o oxéon e $72/Bapéh to 2018, Adyw
emBpaduvong otnv maykoouLa INTnon netpelaiou.

e JnUaVTIKN urmoxwpnon twv meplbwplwv SLAlong, ota xaunAotepa emimeda 5etiag, kabwg
O\ TO ETUEPOUC TlEPLBWPLA TIPOLOVTWY KlvRBNnKav MTWTKA, UE e€aipeon to vtileh mou
SdlatnpnBnke katd péco 6po otabepo.

e EmtuYNG Kat acdaAng oAoKANpwaon TOU TPOYPAMUATOC eKTETAMEVNG ouvtnpnong (full
turnaround) Ttou &wAwtnpiou EAeucivag, kabwg kat petdBacn tou OSwAlotnplou
AcTpormpyou OTO VEO LOVTEAO AslToupylac.
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B) KA@boc Alavikng Epmoplog

Oikovopika AroteAéoparta (€ ekart.)

NwAAOELC 3.258 3.329
Tuykpiowo képdn EBITDA’ 138 93
Asgikteg Aettoupylog

MNoodtnteg nwAfoewv (M/T '000) — SUvoho 4.928 4.955
Mogdtnteg nwAroswv (M/T '000) — EAAnVKa 3.870 3.902
Siktua

ApOpég mpatnpiwv- ENGSa 1.722 1.739
AplBuOG potnplwv- eEWTePLkO 284 280

Ztn Awavikr) Epmopia Ecwtepikou ta kipla onpeia ya to 2019 Atav:

AUEnon MwAnoewv KAUolpwy Kivnong oto SIKTUO paTNPLwY LE TIEPALTEPW EVIOXUON TWV
Sdladopomotnuévwy mpoidviwy (Beviivn 100 okTaviwy Kat EVIOXUUEVO TTETPENALO Kivnong).

BeAtiwon tou pepLdiou ayopacg Twv KAUCIWY Kivnong to omolo abpoloTikad yia ta Suo
brands (EKO & BP) &emépace to 32%.

‘Eudaon otnv avamtuén Twy LGLOAELTOUPYOUEVWY TIpATNPiwy, TTou TIAEOV EEMEPVOUV Ta

240 kabBwg Kal Tou €UPOUC TWV TIPOLOVTWY KOl UTINPECLWY TIOU TIOPEXOVTIAL OTa onueia
TwAnong.

AUENON MWANCEWY AUTAVTIKWY Kal uypaeplwy (kivnong, Blopnxaviag kat epdlaAwpévou)
HEOoW ToU SIKTUOU TIPATNPIlWwY KOL CUVEPYOTWV.

Alatripnon Tng nyetikng B€ong otoug kKAadoug Aepomopiag kat Nautiag.

Ztn Awovikr| Epmopia E§wtepkot ta kUpla onpeio ya to 2019 ftav:

H auénuévn 7NTnon o€ emMUEPOUC TIPOIOVTA KOl AyopES, N alénaon Twv Tpatnplwy Tou
SikTUou Alavikng aAAG kal ol cuvexelc evépyeleg marketing, odriynoav oe avénon twv
TIWANOEWV OTIG TIEPLOCOTEPEG ETALPELEG TOU e§WTEPLKOU Tou Spactnplomoteital o OUAoG,
obnywvtag ce avénuévn kepdodopia. Tautdxpova, Slatnpeital n kabetomoinon Twv
EUMOPLIKWY Buyatplkwy pe Ta StuAlothpla tou Outhou, e oKomo TN PeyLoTomoinon twv
OLKOVOULKWV WhEAELWY, LECW TNG CLVEXNG BeATIoTOTONONC TNG ePodSLlaoTiknG aluvaidag.

Ytnv KOmpo, n abénon tou Siktuou mpatnplwy, ce cuvbuaouo e avénuévn {ATnon aAl&
KOl VEEG OUVEPYAOIEC UE TTEAATEG XovOpLKNC odryynoav otn BeAtiwon tng kepdodopiac.
Evidg Tou €toug Efekivnoav ol epyaoieq KATAOKEUNCG TNG VEAG €yKOTAOTACNG UYPWV
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Kauolpwy oto BaolAlko, e avapevOUEVN OAOKANPWON KAl LETEYKATAOTACN EVTOS TOu A’
e€aunvou 2020. Evtog tou 2020 Ba &eklvooOUV €PYACIEC KATAOKEUNC ylo TN VEQ
EYKATAOTAON LYPAEPIOU UE XPOVOSLAYPALUO OAOKANPWGTC EVTOC TOU ETOUC.

e >Ttn Boulyapia, n avénon twv mepBwpiwv Alavikng aAld kal xovOplkng odnynoe os
avénon tng kepdodoplag mapd TV eAadpd peiwon Twyv OyKwv AdYyw Tou auénpévou
avTaywvLouoU.

e 310 MaupoBolvlo, oL CUVOALIKEC TTWANCELS avEnBnkav oplakd Adyw LPNAOTEPWY OYKWV
ALQVIKWV TIWANCEWY KOl QEPOTIOPLKWY KAUCIUWY VW oL emevOUOEL €0TLACTNKAY OTN
SleUpuvon Tou SIKTUOU ALAVLIKAC KAL TNV QVOKATACKEUT) TWV UTIOPXOVTWY Tpatnplwy.

e H EKO ZepBiag avénoes tnv kepdodopia ¢ Adyw auvénong MwANcEwvV OANA Kal
BeATlwEVNC ouVELoPOPAC amo TwANOELG ota mini-markets (NFR).

y) KA&Sog Metpoxn pikwyv

AnoteAéopata kal Baotkol Aettoupyikol Seiktec:

Owovopkd ArtoteAéoparta (€ ekart.)

MNwANRCELG 299 315
suykplowa KépSn EBITDA’ 93 100
Asiktec NAettoupyliog

MNoodtntec NwAnoswv (MT ‘'000) —XYvoAo 283 279
AweBvn NeplOwpla rrohurtportuAeviou (€/MT) 428 481

Ta kUpLa onpeia ya to 2019 Atav:

e To02019 nkepdodopia otov kKAASO TwV MeTpoxnUikwy SlatnpnBnke o unAd enimeda,
kataypadovtag EBITDA tng taéewc twy €93 ekart..

e H mapaywyn moAumporniuAeviou, n omola aviABe oe 246 MT ‘000 kat amoTeAel TN
peyaAltepn eniboon LoTopkA OTWGE KAL N Tapaywyn MPoTuAeviou amd to SLUALoTAPLO
Acmpormtlpyou (201 MT'000), -6latnpwvtag TV KaBeTomoinon HeTalL Twv povadwy o€
uPnAd enineda-, cuvetéAeocav otnv uPnAn kepdodopla TWV TETPOXNULKWY, TTAPA TNV
embelvwon Twv Slebvwv meplBwplwv moAumpormuAeviou.

e e meplBaMhov Olaitepa avtaywviloTiko kKal eVUETABANTO, N EAAHNIKA METPEAAIA

KatopBwoe va afloTolNoeL TIANPWCE TIC TTAPAYWYLKES TNG UOVASEG e BeATIWUEVEC
TS O0ELG.
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6) KAabog Epeuvac kat Napaywyng Yépoyovavopakwy

Jtnv mepoxy Tou A. Matpaikol KoAmou, n mapaxwpnon PBpioketalr otn 2" Odon g
Epeuvntikng Meptddou, omou o AvadoxoC umoxpeoUTal OTnV €KTEAECN HIAC €PEUVNTIKAG
YEWTPNONG, OL epyaciec mpoetolpaciog tne omolac Ppiokovtal oe e€EALEN. 2TIG 23 AskepPplou
2019, o EKploBWTAC KATOTILV AlTROEWS Tou Alaxelplotn Tpog Tnv EAEY, mapeixe ouvaiveon oe
napataon Sekaoxtw (18) unvwv Tng mpobeouiag eKMANPWONG TWV UTOXPEWCEWY TOU
Avadoyou g 2" @dong tng EpeuvnTikic Meplodou.

211g Suo xepoaleg mapaxwpnoelg APTA-TMIPEBEZA kat B.A. MEAOMNONNHZOZ Bplokovtal oe
€EENEN  VEWAOYIKEG, VEWDUOLKEG TEPIPAANOVTIKEG UEAETEG Kal epyacieg KkabBwg Kkal
0abelod0TNOELG OMWG KAl Ol TIPOETOLUACIEC YLO TNV €KTEAECN TOU TPOYPAUUATOC TwV
Sloblaotatwy (2D) xepoaiwy CELOUIKWY KOTAypadwV.

2T1q BaAAdoaoleg TePLOXEC Tou loviou «Block 2», «lovio» kal «Block 10», otov Kumaploolako
KOAmo, yewAoyLKES Kal TtEpBAANOVTIKEG LeAETEC PplokovTal o eEEALEN.

T€Aog, oTic BaAdooleg TEPLOXEC «AUTIKA KpRTng» kat «Notiodutika Kpntng», n 1" Epeuvntikn
Odon twv mapaxwprioewv Pploketal oe €EEAEN HE TNV €KMOVNON YEWAOYLKWY Kol
TEPLBAAMOVTIKWY HEAETWV.

g) Apaatnplotnteg HAektpikng Evepyelag kat Quatkol Aepiou

OL 6paoTnpldTNTEG 0TOUC KAAOOUC TNG NAEKTPLKAG EVEPYELAG KOl dUCLKOU aepiou adopolV TLg
OUMMETOXEC Tou Ouihou otig ELPEDISON BV (50% EAAHNIKA METPEAAIA A.E., 50% EDISON) kat
AETMA A.E. (35% EAAHNIKA METPEAAIA AE, 65% Tapeio Aflomoinong I18lwtikAg Meplouaiag
Anpoociou - TAIMEA) avtiotolxa. H cuppEeTO) TwV KAGSWY NAEKTPLKAG EVEPYELAC KAl GUTLKOU
agpiou ota amoteAéopata tou Opihou, CUNPWVA LE TLG TIPOCWPLVES OLKOVOULKEG KATAOTACELG
TWV ETALPELWY, avAABe cuvolikd o €15 ekart. To 2019, évavtl €29 ekat. to 2018.

O «kAadog mapaywyng nNAEKTPLOUOU OUVELCEPEPE ONUAVIIKA OtV  evioxuon Twv
anoteAeopdtwy tng ELPEDISON A.E. katd to 2019, kabw¢ ta neplBwpla kepdodoplag Tou ATav
auénueéva oe oxeon pe to 2018. OL KUPLOL TTAPAYOVTEC TIOU EMNPEATAV TNV AYOPA TTAPAYWYNG
NAEKTPLKAG eVEPYELOC KaTa To 2019 Atav: N auénuévn mapaywyn Twv gpyootaciwv Quaolkou
Aeplou, To xaunAotepo kdotoc Quatkol Aepiou Adyw eloaywywv dBnvotepou Yypomolnpévou
Quotkou Aegplou (YOA) kal n onpavtikr avénon Twv Twyv Sikalwpdtwy Sloéeldiou tou
avBpaka (CO,). Emiong, Betikad emédpaocoe n ebpapuoyn evog véou «Metafatikol Mnyaviopou
Arnolnuiwong EveAi&iac» katd to A’ Tpiunvo 2019, oe ocuveéxela ponyoUuevou Mnyaviouou,
mou eixe oAokAnpwBel tov AmpiAlo 2017. O véog Mnxaviouog aveotdAn amo tov Anpilo 2019,
kaBwg n Aettoupyila Tou cuvdéetal dueoa pe v edappoyr tou Target Model, mou Bdoel
xpovodlaypdppatoc, avapevetal va tebel o Aettoupyla evtog tou 2020.

O kAAdoC TpounBelag NAEKTIPIKAG €EVEPYELOC XAPAKINPIOTNKE amd ouvbAKeg €viovou

QVTAYWVLIOHOU evtoc Tou 2019, odnywvtag ta meplbwpla kepdodoplag tou o€ yaunAotepa
enineda oe oxéon ue to 2018. Mapd to duopevég meplBarhov, n ELPEDISON A.E. cuvéxloe
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ETUTUXWG TNV AVATTUEN Tou eAaTtoloyiou NG, e amMOTEAECHA VO CUUTMEPAAUBAVETAL OTOUG
HEYAAUTEPOUC EVAANOKTIKOUC TPOUNBEUTES NAEKTPLKAG EVEPYELAG UE TIWANCELS = 2.200 GWh
Kat pepidlo Atavikng ayopac 4,35% mepimou (oUpdwva pe to EAANVIKO Xpnuatiotrplo
Evépyelag) oe meAdteg uPnAg, péonc Kal xapnAnc taong katd to 2019.

Emniong, evtég tou 2019, n ELPEDISON A.E. evioxuoe Tnv mapoucia tng otnv aneAeuBepwpévn
ayopd npopnBelag Quotkol Agplou, Sleuplvovtag To MEAATOAGYLO TNG, KUPIWG OTLG TIEPLOXES
™M¢ ATtikAg, Osoocalovikng kat Osocaliag, evw AdN €L0OYAYEL CNUAVTIKEG TIOOOTNTEG
uypormotlnuévou duaoikol aegpiou (YDA) péow Tou TeppatikoU otabuol tng AEXDA otn
PeBuBoloa, pEpog Twy omolwv SLOXETEVEL OTN XOVOPEUTIOPLKY ayopd.

Katd to 2019, n eyxwpta katavdiwon Guoikol Asplou mapouciaoce avénon katd 9% os oxéon
LUE TO avTioTolyo SLAoTNUA TOU TEPOLVOU €TOUG (eyxwpla katavaiwon 2019 ota 4,9 bcm),
Kuplwg Adoyw avénuévng IATtnong amod Toug mapaywyous NAEKTPLIKAG eVEPYELAC OANA KAl TOUG
OLKLOKOUG KOTAVAAWTEC.

Kata tn Stdpkela Tou €touc, To XapnAo kootoc Yypomotnuévou Quotkol Aegpiou (YDA) oe
ouvbuacouo pe tv avaBabuion tng duvaulkotntog Tou otabpol tng Pefuboloag, £édwaoe Tn
duvatotnta  eVAANOKTIKNG TipounBelag oe peyahoug TmeAdteg tn¢ AEMA, onwcg ot
NAekTpomapaywyol, odnywvtag oe pelwon nmwAnocewv kal pepldiou ayopag tng AEMA. H
ouvelopopd tou Ouidou AENA ota képdn tou Opidou EAAHNIKA METPEAAIA aviABe os €21
EKAT., HELWUEVN OE OXEON HE TEPUOL, O ouykpiowun PBdacn, Kupiwg AOyw TWANCNEG TWV
Spaotnplotitwy tou AEXQA. Oetikd emébpace Ml Oelpd evepyelwv Olaxelplong tou
xaptodulakiou MpounBetag/Eunopiag, kabwe kol n avénon TNe KaTavaAwong otn ALaVLKNA
ayopd QA rou 0drynoe otnv evioxuon tng kepdodoplag Twv BuyaTpKWY ETALPELWY gpmoplog
kat Stavopng @A tng AEMA.
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A. Afdwon Etaupikng AlakuBépvnong

H mapoloa dnAwon €xel ouvtaxBel ocvpdwva pe ta oplldueva oto apbpo 152 tou N.
4548/2018, cuuneplhapBdavetal otnv EtAola ‘EkBeon Alaxeipiong tng Etalpelog ywa tnv
€TALPIKA Xprion 2019, wg eldIkd TUAKA AUTAG, Kal elvat Stabéotun péow TN LoTooeAbag TG
Etatpelag https://www.helpe.gr/investor-relations/corporate-governance/statement-of-

corporate-governance/.

To Beopikd mAaiolo mou OLEMeL T Aeltoupyla Kol TG UTIOXPEWOELS TNG Etatpelag eivat o N.
4548/2018 vy v avapdpdwon Tou Skalou Twv ovwWVOUWY ETOLPEWWY, O Omoiog
avTlkatéotnoe amno tv 1" lavovapiou 2019 tov K.N. 2190/1920, kabw¢ kat o N. 3016/2002.

To Kataotatikéd tng Etalpeiag, omwe tpomomol)Bnke TPOKELLEVOU VA EVOPUOVIOTEL UE TIG
Siatagelg Tou N. 4548/2018, and tnv Exktaktn Mevik Zuvéheuon tng 20™ AskeuPpiov 2019,
elvat SaBéowo péow TG wotooeAibac tng Etawpsiag https://www.helpe.gr/investor-

relations/corporate-governance/articles-of-association-data.

Q¢ eTalpeia ol LETOXEC TNC omolag Slampaypatevovtal oto Xpnuatiotplo ABnvwy, n Etatpeia
EXEL TIPOOOETEC UTIOXPEWOELG WC TIPOC TOUG ETIULEPOUG TOMELG TNG SlakuBepvnong, NG
EVNUEPWONG TOU €TEVOUTIKOU KOWVOU KOL TWV ETOTTIKWY apXWV, TS SNUOCIELONE OLKOVOULKWY
Kataotaoewyv KA. OL PBaocikol vopol mou Teplypadouv Kol eMIBAAOUV TIC TIPOCHOETEC
unoxpewoelc eivat o N. 3016/2002, o N. 3556/2007, o N. 4374/2016, o Kavoviopog tou
Xpnuotiotnpiou ABnvwv kabwe kot o N. 4449/2017, avadoplkd He TOV POAO KAl TIC
appodlétnTeg TG Emitpornng EAEyyou.

A.1 Kwbdikag Etapikng AlakuBépvnonc

H Etalpeia €xel voBetnoel tov Kwdwka Etaupknic Atakupepvnong tou EAAnvikoU Tuppouliou
Etaipikriq AakuBépvnong (EZEA) yia tig Elonyuéveg Etalpeieg (kaloUpevog edeéng «Kwdkagy).
O Kwdkag autog Pploketal otov LoTtotomo tou EXEA, otnv katwbL nAektpovikr StevBuvon:
https://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

EkTog Tou otoéTtomou Tou EXEA, o Kwdikag sival Stabéoipog oe OA0 TO MPOCWTKO UECW TOU
ETALPIKOU ECWTEPLIKOU LOTOTOTOU KOBWG Kal o€ €vtumn dopdn otn levikr AlelBuvon
Olkovoulkwy Yrinpeolwy Opthou kat otn levikn AteuBuvon AvBpwrtivou Auvapikol Ouidou.

H Etalpela cuppopdwdnke katd tn Stdpkela tou 2019 pe tig Satdéelg Tou avwtépw Kwdika
LE TIC amokAloelg mou avadEpovial KATWTEPW oTnV Tapaypado A.2., evw mpotiBetal va
ULOBeTAOEL KATAAMNAEG TIOAITIKEG KOl TIPOTACELC TIPOKELUEVOU VA E€AOXLOTOTIOLOEL TLIG
UTIAPXOUCEC AmOKALOELG 0 OYEon UE TIG Slatagelg Tou Kwbika.

H Etalpeia, emumpoofétwe Twy Statdéewv tou Kwdika, cuppopdwbnke Katd Tn SLAPKELR TOU
2019 pe OAeg TIC OXETIKEG Slatalelg TnG EAANVIKAC NopoBeoiac.

A.2 ArntokAioelg amo tov Kwdika Etaupkng Atakupepvnong

H Etalpeia, katd nepimtwon, anokAivel ) dev epappolel 0To UVOAO TOUC OPLOUEVES SLOTALELG
Tou Kwdika (emionualvovtal pe mAdyta ypauuata).
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e Avadoplkd pe to péyeBoc Kal tn ouvBeon Tou AX:

o Me Bdon tn petoxwkry ouvBeon tn¢ Etalpeiag €xouv dlapopdwbel cuykekplUEVOL

KavOVEC SLOPLOOU Kal aVTIKATACTAONG TwV HEAWY TOU AX oL omoleg avadEépovtal pnta
oto Kotaototikd g Etalpelag, ovpdwva Kol pPe TIG LoYUOUOoEG OLATALELS TOU
N.3429/2005. To «EAANVIKO Anuoocto» Slopilel entd (7) péAn amd to oUVOAO Twv
dekatplwy (13) peAwv tou A eddoov dlatnpel aueoca | éuueca, péow tou Tapelou
Atlonoinong I6wwtikng Meplouciag Tou Anpoaciou, TOUAGXLOTOV TO TOCOOTO TOU 35% Twv
petoxwv. H pétoxog “Paneuropean Oil and Industrial Holdings SA” kat ot cuvdedepéveg
Le auTrVv emnxelpnoelc Stopilouv dUo (2) LéAN Tou A pe tnv mpolndBeon OTL KATEXOUV
ToUAdXLOTOV TT0000TO 16,654% TOU GUVOAOU TwV PETA Prdou petoxwy g Etalpeiag.
2T0 AY CUUUETEXOUV UTIOXPEWTIKA SUO (2) PEAN ekmpoowrol Twy epyaloUEVWY TOU
ekAEéyovTal amo Toug epyaldpevoug otnv Etatpeia kot dvo (2) UEAN eKTIPOCWTIOL TWV
HETOXWV NG HeloPndlog mou ekAéyovtal amd tnv EWA Tevikn ZuvEAsuon Twv
urtoAo(mwy PEeTOXWV (ONAadr Twv PETOXWV EKTOC ToU EAANVIKOU Anpociou kal tng
Paneuropean OQil and Industrial Holdings SA 1 kal ocuvbebeuévwy HE QUTIAV
eTUXElPNOEWY). A.ll (2.3, 2.4 & 2.8).

o Avadopikd pe tnv avadelén umoPpndlwv peAwv tou AS:

o TNaTto Bépa tng avadetnc umoPdpLwy pehwy Tou A LloxUoUV OAa 6oa avadbEépovtal yLa

TOUC KOWVOVECG SLOPLOPOU KA QVTLKATAOTACNC HEAWY AY, OTIWG MEPLYPAPETAL AVWTEPW. H
Bntela Tou AY opiletal meviaetng (5€TNC), TOAPATEWOMEVN HEXPL TN AREN TNC
npoBeapiag, evtog TNG omolag MPEMEL va OUVEADEL N apéowg emopevn TakTikh FevikA
JUVvEAEUON TWV HETOXWV TNG ETatpeiag. A.V (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o Avadoplka e TNV eV YEVEL AeLToupyla Kal afloAdynon tou AZ:

O

ExTOG amo tnv afloAoynon tou A péow ¢ 'EkBeong Mempayuévwy Tou amod tnv €TACLA
TakTik Fevikr) ZUVEAELUON TwWV PETOXWY, To AY mapakoAouBel kal emavetetalel Tnv
vAomoinon Twv amodacewy Tou o€ eTACLa Baon. Eéetaletal n avabeon Tng afloAdynong
™¢ amodoong Tou A amo eEwTteplkd cLUPBoUAO yLa To €tog 2020. A.VII (7.1 & 7.2).

e Avadopikd pe to eninedo kal tn dLapBpwon Twv apolBwyv:

O

o Otev yével apolBeg tou Mpoédpou Tou AZ, Tou AleuBuvovtog ZuuBoUAou KaBwg Kal Twv

HLEAWV TOU AZ, EKTEAECTIKWY KaL LN, VLA TN CUUUETOXN TOUG OTLG CUVESPLACELG TOU AY Kal
OTIG ETUTPOTEC QUTOU, gykplvovtal amod TN levikn JUVEAEUGON TWV UETOXWVY, KOATOTILV
OXETIKNG EloAYNonG tng Emttpornc ApolBwy & 2xedlaopou Atadoxng tou A2. .1 (1.4).

H Aewtoupyla tng Emtpomig ApolBwv & Ixedlaouol Awadoxng tou A bev €xel
OUYKEKPLUEVO Kavoviouo Asttoupylag, Siémetal amd Toug Kavoveg Asltoupylag Twv
ouMoyilkwyv opyavwy (MpdokAnon tou Mpoédpou tng, Huepnola Awdtaén, Tripnon
Mpaktikwy KAL), .1 (1.6, 1.7, 1.8, 1.9).

H Etaweia 8SnUOCLOTIOLEL TG OUVOAIKEC QMO{NUIWOELS TWV HEAWV Tou AX yla TN
OUUUETOXN TOUG O€ aUTO Kal OTLG Emitporéc Tou AY KaBwe KAl TIC CUVOALKEG OUOLBEG —
TIANV TWV QVWTEPW AmMOlNULWOEWY - TTou KatafaAlovtal ota EkteAeoTikd MEAN Tou AT
(1.11). 211c 20.12.2019 eykpibnke amo tnv ExTaktn M'evikr JUVEAEUON TWV UETOXWVY TNG
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Etalpeiog n MoAwtikr) Amodoywv ¢ Etalpeiag, ouudbwva pe Tic mpoPAEWELS TOU VOUOU
4548/2018. H MoAttkr) ArtoSoxwyv meplypadeTaL KATWTEPW OTNV apaypado A7.

o  Avadopika Ue Tn Mevikh ZUVEAELON TWV LETOXWV:
o H Etatpela cuppopdwvetal pe OAeg TIg Slatdlelg Tou v. 4548/2018 Kkal TIG AVTIOTOLXES
nipoPAEPeLg Tou Kwdika, pe TNV eMPUAAEN TWV OCWV OVWTEPW AVAPEPOVTAL OXETIKA UE
™V ekAoyn Twv pehwv tou AZ. A1l (1.1).

A.3 Mpaktkég Etaupknig Atakupépvnong EmutAéov twv MpoPAédewv tou Nopou

H Etapeia péoa oto mAalolo epappoyng evog SOUNUEVOU Kal EMAPKOUG CUOTAATOC ETALPLKNG
SlakuPBépvnong, €xel ePapPUOCEL CUYKEKPLUEVES TIPOKTIKEG KAANC €TALPLIKAG OlakuBEépvnong
KATIOLEG Ao TIG omoleg lval emumAéov Twy poBAendpevwy anod tnv LoxVouoa vopobeaoia.

Juykekpléva, n Etalpela edappolel TG akOAOUBEC ETMAEOV TIPAKTIKEC ETALPLKNAC
SlakuBépvnong, oL omoleg oxetilovtal 0To OUVOAO TOUC HE To HeEyeBog, tn cuvBeon, Ta
KaBnkovta Kal Tnv ev yével Aettoupyla Tou AZ:

e Adyw Tng dUoNG Kal Tou okomoU TN Etatpeiag, Tng moAUTAOKOTNTOG TwV BeUATWY KAL TNG
anapaltntn¢ VOMIKAG umootnpng tou Oupilou, o omolog meplhapBdavel mANRBog
5paoTNPLOTATWY Kol BUYaTPIKWY eTaLpELWY 0TV EAAASa Kol 0To EWTEPLKO, TO AY yia TNV
urtofonBnon Tou €pyou Tou, €XEL CUOTHOEL ETLTPOTIEC, OL OTOLEC amoTeAOUVTAL Ao [EAN
TOU, UE OUMBOUAEUTIKECG, ETIOTITIKEC N KO EYKPLTIKEC aPUOSLOTNTEG. AUTEC OL ETILTPOTEG
avadEPOVTAL EMLYPOUUATIKA TILO KATw (avaAuTik avadopd o autég Ba yivel otnv
napaypado «Aounéc Entponég tou AZ», 0Tto A0S TNS AAwonc):

I.  Emtpornr EAéyyxou
Il. Ertponr) MpounBewwy Metpelatlosdwy
M. Emitpor) XpnUAToolkovopulkwy & OKOVORLIKOU 2XeSLacol
V. Eritponn Epyaclokwy Ogpdtwy
V. Ertpornr) ApolBwv kat 2xedlacuol Atadoxng

o ETUMAEOV TWV QVWTEPW ETUTPOTIWY Tou A%, €xouv cuoTabel kat Aettoupyouv otnv Etatpeia
ETUTPOTEC, E CUUPBOUAEUTIKO KAl CUVTOVIOTIKO XOPOKTHpa, oL omoieg amaptifovtal amnod
vPnAoBabua oteAéxn ¢ Etalpeiag kal €xouv w¢ okomo Tnv unofonbnon Tou €pyou TNG
Alolknong, ol KUPLOTEPEC TWV OTtolwy elval ol akOAouBeg:

l. ExteAeotikr) Emitportry OuiAou
Il. Eritportr) Blopnyavikwy ApaotnploThTtwy
I, Erutponr) Eyxwplag kat AleBvoug Epmnopiag
V. Ertponr) Edodlacpol kal MwAfoswyv Metpelatloetdwy
V. Erutportr) Motwoswv Ouilou
VI. Erutportr) AEloAdynong Emevdioswv
VILI. Entportr) Apaotnplotitwy HAektplopou, Quoikou Aeplou kat AME
VIIIL Erutponr) Apaotnplotitwy Epguvag & Napaywyng YdpoyovavBpdkwy
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o To A éxeLuloBetnioel Slatdels otov Eowtepikd Kavovioud Aettoupyiag tng Etalpeiag nept
amayopeLoNC XPNUATLOTNPLOKWY cuvalaywy tou Mpogdpou tou A, Tou AleuBuvovtog
JupBoUAOL Kal TwV PeAwY Tou A, epdoov Exouv TNV OLOTNTA MNMpogdpou AX ) AteuBlvovta
JupPBoulov  ouvbebeuévng  emixelpnonc.  Emiong, €xel  uloBetnoel  Awadikaocia
MNapakoAoUBnong kat Anpoactag NwoTomoinong ZNUAVTLKWY JUUUETOXWY KAl ZUVAAAQY WY
enl peToywv NG etalpeiag, kabwg kat Swadikacio MapakoAoubnong kat Anpoolag
M'vwaotomoinong ZuvaAAaywyv Kot OLKOVOULKWY ApaoTnPLOTATWY HE TOUC BaolkoUG MEANTEG
Kal mpopnBeutég Tng Etatpeiac.

O Kwbdikag Asovtoloyiag, o omoiog uloBetBnke amd to 2011, Bpiloketal oe Sladikaocia
afloAoynoncg kat avaBewpnaong, Le TNV IPOBecN CUUMANPWGNC TOU E TIOALTIKH GUYKPOUGONG
OUUPEPOVTWY N ULOBETNON TNG OMolag AVapEVETAL.

MoAtikr) moAupopdiog

AOyw TOoU TPOMOU SLoplopol KAl QVIIKATACTAONS TwV PEAWV Tou A, onwg avadeépovral
mapanavw otnv mnapaypado A2, n Etalpeia dev elval Suvatdv va epapUOOEL TIOALTIKN
moAupopdloc oto A 2.

A.4 KOpla Xapaktnplotikd Twv Juotnudtwy Eowtepikou EAEyxou kat Awayxeipiong Kwduvwv og
Yxéon pe tn Awdwkaoio TUvtagng Twv OKovoUIKwY KOTaoTAoswy Kol XpnUOTOOLKOVOULKWY
Avadopwv

To YVotnua Eowtepkol EAéyxou kal Ataxeiplong Kwduvwyv tou OptAou oe oxéon He TN
Sladikacia cUVTAENC TWV OLKOVOULKWY KATAOTACEWVY KAl TWV XPNUATOOLKOVOULKWY avadopwy,
niephapPavet Sikheideg aodaleiog kol eAeyKTIKOUG UNXavIoUoUG oe Sladopa enimeda eviog
Tou OpyavIlopoU, TTou TEPLYpAdOVTAL OTN CUVEXELA:

a) AuAeideg aodaleiag oe etalpikd eninedo
Avayvwption, aéloAdynon, uEtpnon kat Stayeiptan kivSUVwV:

To eUpog, To PEYEDOG Kal N TTOAUTIAOKOTNTA TwV dpactnplothtwy Tou Ouilou amattel éva
ouvBeto cloTnua HEBOSIKNG TIPOCEYYLONG KOL QVILLETWILONG TwV KWwSUvwv To omolo
edbappoletal anod OAeg Tig etalpeieg Tou Ouidovu.

H mpoAnin kat dlaxeiplon kvduvwy amoteAel Baotkd mupriva tng otpatnykng Tou Ouidou.

H avayvwplon kat aflohdynon twv Kvduvwy yivetal kuplwg Katd Tn $Acn KatapTlong tou
OTPATNYLKOU OXESLOCHOU KAl TOU ETHOLOU ETIXELPNUATIKOU TIPOYPAUUATOC. Ta odEAN Kal oL
eukalpieg e€etdloval TOoo 0To MAALCLo TwY SpACTNPLOTATWY TNE ETatpeiag, aAld kal o€ oxéon
e Touc ToAoUG Kkal dladopeTikouc evdladepouevous (stakeholders) mou eival duvatov va
EMNPEACTOUV.
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Ta Bépata mou efetdlovtal TOLKIAOUV avaloya PE TIC CUVBNKEG TNG ayopdc Kal TNG
Blopunyaviag kat TeEPAQUBAVOUV  EVOEIKTIKA, TIOAITIKEG €EeAfelg oOTIC ayopéc Tou
Spaotnplomoleital o ‘OUAOG ) TTOU QATIOTEAOUV ONUAVIIKEG TINYEC TIPWTWY VAWV, QAAQYEC
texvoloyiag, alayég otn vopobBeoia, HAKPOOIKOVOULKOUC O&(KTEC KAl QVTAYWVLOTIKO
nieplBaiiov.

Zyeblaouoc kat napakoAovdnaon / MpolmoAoyloudg:

H mopela tng etalpeiag mapakoloubeital péow AemTopepolg TpoUmoAoylopol ava kKAado
SpaoTnPLOTNTAG KAl CUYKEKPLUEVN ayopd. O TPoUToAOYIoHOC avampocapUOlETAl O TAKTA
dlaotuata yloo va cUUTEPIAABEL TIC aAAayEG oTNV €EEALEN TWV OLKOVOULKWY HEYEBWVY TOU
Outdou mou efaptwvtal oe PeyYaAo Babuo amd efwyevelc mapdyovieg, Omwc To Olebveg
mieptBarov SLUALONG, oL TLUEC apyoU TETPEAALOU Kal N LooTIia eupw — SoAapiou. H Aloiknon
mapakoAouBei tnv eEEALEN TWV OLKOVOULKWY HeyEBWVY Tou OUAoU PECW TOKTIKWY avapopwy,
OUYKPloEWV UE ToV TIPOUTIOAOYLOUO KABWCE KAl cuUVAVTAoEwWY TNG Alolkntikng Opadag.

Entapketa Suotnuatoc Eowtepikol EAEyxou:

To JVvotnua Eowteplkol EAEyxou amapTileTal amo TG TIOALTIKEC, TIC Sladlkaoleg kal Ta
kaBnkovia mou €xeL oxebldoel kal edapuoosl n Awoiknon tou OpiAou e OKOTO TNV
anoteAeouaTiky Slaxeiplon twv KWOUVWY, TNV em{teuén Twv EMXELPNUATIKWY OTOXWY, TN
StaodaAion NG aflomioTiag TS XPNUATOOLKOVOULIKAG Kot SLolKkNTIKAS TAnpodOpnong Kal Tn
OUHHOpdwWaoN pe NOLOUG KAl KAVOVIoUOUG.

H avetaptntn Tlevikn AlevBuvon EowteplkoU EAEyxou Opilou, péow tnNg Sle€aywyng
neplodikwy aflodoynoswy, Slaodalilel otL ol dtadikaciec avayvwplong kat Slaxeiplong
KlvdUvVwyv TIou edappdlovtal amo Tn Alolknon elval emapkelg, 6Tl To ZUotnua Eocwtepikou
EAéyxou Aettoupyel amoteAeopatikd kal OTL n TAPEXOUEVN TAnpododpnon mpog To AX
avadopkd e to TVotnua Ecwtepikol EAEyxou, elval aflomioTn KAl TTOLOTIKH.

H levikr AlevBuvon Eowtepikol EAéyxou cuvtdooel BpaxunpdBeouo (€Trolo), Kabwe Kal
KUALOLEVO pecompoBeopo (tpletég) MAdvo EAéyxwv Baollopevn oe Slevepynbeioa yla Tov
oKkomd autd afloAoynon Kwduvwy, kabwg kal oe BEuata mou €xouv emonuavBel anod tnv
Erutpont) EAEyxou kat tn Awoiknon. H Emutpornr) EAEyxou amoteAel To emonTtikd Opyavo tng
Fevikn g AtevBuvong Ecwtepikol EAEyyou.

H Feviky AlevBuvon Eowteplkol EAEyxou UTOBAAAEL TpLunviaieg avadopég otnv Emttpornn
EAéyxou, wote va elval ePLKTH N CUCTNUATIKA TTOpakoAoUBNGoN TNG EMAPKELAC TOU ZUCTALATOG
EowTtepikol EAEyyou.

OL avadopes tne Awoiknong kat Tng Mevikng AlevBuvong Eowteplkol EAEyxou, Tapéxouv
afLOAOYNON TWV CNUAVIIKWY KWWOUVWY KaL TNG OMOTEAECUATIKOTNTAG TOU 2UGCTHUOTOG
Eowtepikol EAEyxou wg mpog tn Slaxelplor Tous. Méow Twv avadopwy KoLvomolouvTal ol
aduvauieg mou Tuxov evtomifovTal, oL EMUTTWOELG TIoU elyav N umopel va €xouv, kabBwg Kat ot
EVEPYELEG TNG Alolknong ywa tn S0pbwon autwyv. Ta AMOTEAECUATA TWV EAEYXWV Kal N
mapakoAouBnon Tng vAomolnong Twv CUUPWVNUEVWY evepyelwy BeAtiwong AapBdavovtal
urton oto Zuotnua Aélohdynong Kivduvwy tng Etatpeiac.
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Mpog dtacdaiion tng avetaptnoiag tou TakTkol EAEYXOU TWV OLKOVOULKWY KATOOTACEWY TOU
Ouihou, To AZ akoAouBel cuyKeKPLEVN TTOALTLKT yia TN Slapopdwaon Lo ynong mpog t Mevikn
Juvéleuon wg Tpog TNV ekAoyr TaktikoU EAeyktr). EVOELKTIKA, N TIOAITIKA QUTH TIPOPAEMEL
HETaty aMwv TV emdoyr] TNV (blag etalpeiag opkwTtwy EAEYKTWY yLa OAo Tov ‘Oplo, Kabwg
enmiong kal yla Tov €AEyX0 TWV EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY KAl €KBECEWV
$opoAoyIKNC cUUHOPDWONC. TENOC, EKAEYETAL OPKWTOG EAEYKTAG avayvwplopévou Slebvoug
KUpOUG, Le Tautoxpovn dlaoddAlon tng avetaptnolag tou.

PoAAot kat euBuvec tou Atotkntikou SupuBouldiou:

O pohog, oL apuodLOTNTEG KAl oL OXETIKEG euBUveg Tou AX meplypddovtal otov EocwTteplkd
Kavoviouod Aettoupylag tng Etatpeiag mou elval eykekpLUEVOC amod To AZ.

MpoAnYin kot KATACTOAR TNC XPNIUATOOLKOVOULKIC QTTATAG:

Y10 mMAaiolo g Slaxeiplonc kivdUvVwyY oL TtepLoXEC oL omolec Bewpouvtal uPnAol kivduvou yla
XPNUATOOLKOVOULKA amdtn mapakoAlouBouvtal pe ta KaTtdAANnAa Xuothuota EAéyxou kal
udlotavtal avaloywg auvénpéveg SikAeideg aodaleiag. Evbelktikd, avadépetal n vmapén
AETITOUEP WV OPYAVOYPAUUATWY, KAVOVIOLWY Aettoupylag (mpopunBelwy, emevéloewy, ayopac
netpelatloelbwy, motwoewy, dlaxeiplong dtabeoipwy) Kabwe kat Aemtopepwy SLadkaAcLWY
KOl EYKPLTIKWY 0plwV. ETMAEOV TWV EAEYKTIKWY UNXAVIOUWY TIoU edapuolel kaBe AlevBuvaon,
OAeC 0L 5pacTNPLOTNTEC TNC ETALPELOC UTIOKELVTOL O EAEYXOUC amo TN AleUBuvaon EowTtepikou
EAéyxou, Ta anoteAéopata Twv onolwy mapouatdlovtal oto AZ Tou Ouilovu.

Eowteptkoc Kavoviouoc Aettoupylag:

H Etalpeia €xel ouvtatel oxeTKO EowTteplkd Kavoviopod Asttoupylag, mou elval eyKEKPLUEVOG
amnod 1o AZ. Méoa oto mAaiolo tou KavoviouoU opifovtal kal oL appodlotnTeg Kat eUBUVEC TwV
Baolkwy BEcewy epyaciag, mpoayovtag £ToL ToV MapKr SlaxwpLopd apodLoTATWY EVTOC TNG
Etalpeiac.

Kwédikac Asovtodoyiag Ouidou:

H Etalpeia oto mAaiolo tng BepeAlwdoug umoxpéwaong opBNG eTalplkng SlakuBEpvnaong, €xel
kataptioel kal uloBetnoel amd to 2011, Kwdika Asovtohoyiag, o omolog elval eyKeEKPLUEVOG
amno 1o AY tng Etatpeiag. O Kwodikag Asovtoloyiag cuvo{Zel TIC apxeg ol bWV LE TIC OToleg
KGBe atopo, epyaldpevoc N TpITog, ToOU CUUUETEXEL 0T Asttoupyla Tou Ouilou kat kaBe
OUMOYLKO TOU OpYaVo, TIPETIEL VA EVEPYEL KaL VA TIPATTEL EVIOG TOU TTAALGIOU TWV KABnKOVIwY
Tou. [N to Adyo autod o Kwdikag amoTteAel mpaktikd odnyod otnv kaBnuepLvr epyacio OAWY Twv
epyalopévwy Tou Opidou, aA\d Kal Twv TplTwy Tou cuvePYAToVTaL LE AUTOV.

B) AwkAelbeg aodaleiag ata MANpOPOpLAKA CUCTH AT

H AlevBuvon NMAnpodopikng kat Wnolakol Metaoxnuatiopol Opidou dépel Tnv euBlvn tou
kaBoplopoUu kol vAomoinong TG oTpaTNYIKAC o Beépata texvoloylag kat mAnpodopkAC Kal
elval umevBuvn yla Tnv avamtuén kot VMOOTAPLEN TwV £DOPUOYWY KAl CUCTNUATWY TOU
OutAou, og ouvepyaoia, 6mou amalTeltal, Ue EEWTEPLKOUC OUVEPYATEC.
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H Etalpelo €xel avamtuéel €va emopkéC mMAaiolo mapakoAouBnong Kol eAéyxou Twv
TIANPODOPLAKWY CUCTNUATWY TNG, TO OT0(0 0plleTaL amod EMUEPOUC EAEYKTIKOUC UNXAVLIOUOUG,
TIOALTIKEG Kot Stadikaoleg, evw peEoa amd pla OElpd TOPEUPACEWY KOl UAOTIOCEWY EXEL
dpovtioel yla Tn cUPHOPDWON UE OAQ TA ATIALTOUHEVA KAVOVLIOTIKA TAalola kot odnyieg (my
Kavoviouocg Mpootaociag MNpoowrikwv Asdopévwy, Odnyia yia Kpiolueg Yrnodopgg). To mAaioto
mapakoAouBnaong kat eEAeyxou Twv MNMANPodopLAKWY ZUCTNUATWY TIEPIAAUPBAVEL HETOED AAAWY,
TV UTIaPEN YPAMTWY TEPLYPadWY TWV POAWY Kal appodlotATtwy TG AtebBuvong Kabwe kal
oTpatnyLkou oxediou mMAnpodoplakwy cuotnudtwy (IT Strategic Plan) to omolo avavewvetatl
eTnNolwe. Emiong, €xouv kaboplotel ouykekplueva Sikatwpata eloodou (Access Rights) ota
dladopa mAnpodoplakd cuotApaTa yla 0Aoug Toug epyalopévous avaloya Ue TN B€on Kal To
POAO TIOU KOTEXOUV Kal €xouv Kaboplobel Oladopetikd emimeda achAAelng KWOIKWY
npoéofacng avaloya PE TNV KPLOWWOTNTA TwV €PAPUOYWY, EVW TNPETAL €MiONC KAL OXETIKO
apxelo eLloodou (entry log) ota cuotuata tng Etalpeiac.

TéNog, mpoPAEneTtal ouykekplpévn Stadikaotia yia tn Stachaiion amoé Tuxov mpofAnuata ota
ovotAMatTa tou Oupllou péow NG UTMAPENG eVOMAKTIKWY CUOTNHATWY Of TEePmIwon
kataotpodnc (Disaster Recovery Sites) kaBwg kal YéEow TNC OAOKAPwaong uAomoinong
nipoypAppatog Business Continuity, mou Bpioketal og e€EALEN.

V) AwAeibeg¢ oaodarelag Swadwkaclag¢ oUvIAEnG  OLKOVOULKWY  KOTAOTACEWV KOl
XPNHATOOLKOVOLUKWY ovadopwv

Q¢ pépoC TwV Sladlkaolwy ouVTAENG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY NG ETalpelag,
udloTtavtal kal AettoupyoUv cuykekplpéveg SikAeldec aodaleiag, ol omoleg oxeTi(ovtal e T
xpnon epyaleiwv kat peBodoloyuwv kowwg amodektwy Pacel Twv SteBvwv mpaktikwy. Ot
BaolkOTEPEG MEPLOXEC OTLC omoleg Aettoupyouv SikAeibec aodpalelog mou oxetilovTal pe Thv
KQTAPTLON TWV XPNHUATOOLKOVOULKWY avodopwVy KoL OLKOVOULKWY KATOoTAoEWY TnG Etalpelag
elvat oL e€nc:

Opyavwon — Katovopr Appodlotitwv

o H ekxwpnon Twv appoSloTATWY Kal €0UoLWVY TO00 OTNV avwTtepn Alolknon ¢ etalpelog
000 Kal ota pecala Kol KOTWTEPA OTEAEXN TG OlaodaAilel tnv evioxuon NG
QMOTEAECUATIKOTNTAG TOU JUoTAHATOC EcwTtepkol EAEyxou, pe apAdAnAn StadUAatn Tou
analtoupevou Slaxwplopou appodlotnTwy (segregation of duties).

e KatdAANAn oOTEAEXWON TWV OLKOVOULKWY UTNPECLWY HE Atopa mou StaBétouv Tnv
QTALTOUEVN TEXVLKNA YVWON Kal eUMelpla yla TIg apuodlotnTeg mou Toug avatiBevral.

Alad1kooieg AOYLOTIKA G TTOpaKoAOUBNoNG KAl oUVTAENG OLKOVOLLKWY KOTAOTACEWY

o Yriapén eviaiwy MOALTIKWY KaL TPOTOU apakoAouBnong Twv Aoylotnplwy KoWomonpévwy
ot Buyatpkég tou Opilou, oL ormoleg TePLEXOUV OPLOHOUG, OpPXEC AOYLOTIKACG TOU
Xpnolomnolouvtal ano tnv Etatpeia kat Ti¢ Buyatplkeég Tng, odnyieg yla tnv mpoeToLlacia
TWV OLKOVOLLKWYV KATAOTACEWY KAL XPNHATOOIKOVOLLKWY avadopwy Kat Tng evonoinong.
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e Autopatol €Aeyxol kalL emaAnBevoelg mou Olevepyouvtal peTafl Twv Sladopwv
ouoTNUATWY TANpodopnNoNe, evw amalteital eLOWKA €YKPLon AOYLOTIKWY XELPLOPWY HN
emavoAapBavoueVwY CUVAAAOYWV.

Aladikooiec SLapUAAENC TTEPLOUCLAKWY OTOXELWV

o Ynopén SwAelbwv aodalelog yla Ta mayla MEPLOUCLAKA oTolxela, Ta amoBéuata, Ta
XPNHATIKA SLaBECLUA - ETUTAYEG KOL T AOLTA TIEPLOUCLAKA OTOLXE(D TNG eTALpElQg, OTIWS
eVOEIKTIKA N Puokn aoddAela Tapelov 1 amoBnkwy Kal n amoypadr] Kol cUyKpLon Twv
KQTOUETPNHEVWY TTOCOTHTWY UE QUTEC TWV AOYLOTIKWY BLBALWV.

o [lpoypapua pnviaiwv duokwy amoypadwyv yla tnv enPefaiwon Twv UMOAOIMWY Twv
dUCIKWY KOl TwV AOYLOTIKWY amoBnkwyv Kal Umapén avaAutikol eyxelpldiou yla tn
Slevépyela Twv amoypadwv.

EykpLtika 6pla suvoAoywy

e 'Yriapén kavoviopoL emumedwy €ykplong (Chart of Authorities), otov omoio ametkovilovtal ot
ekywpnBeloec e€ovaiec ota Sladopa oTteAEXN TNG eTALPELOC yLa SLEVEPYELD OUYKEKPLLLEVWV
oLUVAAAQYWV ) TTPAEEWV (TT.X. TANPWUEG, ELOTIPALELS, SIKALOTIPAEIES, KATL).

A.5 NAnpodoplakd atolxela mou amattouvral katd to apdpo 10 mapdypadog 1 tng Odnyiag
2004/25/EK

H yvwotonoinon twv amattolpevwy mAnpodoplwy cludwva pe to apbpo 10 mapl TG
Obénylog 2004/25/EK tou Eupwmaikol KowoPouAiou kot JupPouliov mepapBdavetat
oludwva pe To apBpo 4 map. 7 Tou v. 3556/2007 oto pépog | tng mapovoag EkBeong.

A.6 H levikn Zuvéleuon Kal Ta Akowpato twv Metdxwy

H Aettoupyla tng Mevikng Tuvéleuong Twy PeTOXwWY TG Etatpelag, o poAog, oL apuodLotnTe, N
oUykKANON, N OUUPETOXAR, N ouvABng kol efalpeTiky amaptia kot mAsobndla Twv
OUMHETEXOVTWY, TO Mpoedpeio kat n Huepnola Aldtaén meplypddovrtal oto Kataotatiko Tng
Etalpelag, 0nwg auto €xel TpomomnolnBel MPOKEUEVOU VA EVAPOVLIOTEL PE TLG OLATALELS TOU V.
4548/2018. JUpdwva pe ta apbpa 20 rtap. 2 edadio & kat 21 tou Kataotatikol tn¢ Etalpeiag,
Katd tov Xpovo ARéng tng Bntelag tou A2, cuykaheital kat EwSIkr Tevikr) Zuvéleuon Twv
HeTOXWV peloPndilag ¢ Etalpelag, 6nAadr twv petoxwv mAnv tou TAIMNEA ka tng
Paneuropean Oil and Industrial Holdings SA 1 kal cuvSeOEUEVWY UE AUTAV ETIXELPNOEWY,
TIPOKELLEVOU va ekAEEEL BUO (2) ekmpoowrouc oto AX. Ta LEAN Ttou ekAEyovTtal amod tnv ESikn
Fevikr) ZUVEAEUON AMOTEAOUY KaL TA pova aveEdptnta péAn tou A tng Etalpeiac.

2N Tevikn Zuvéleuon SLKALOUVTAL VA CUUUETEXOUV OAOL OL PETOXOL, UTIO TNV mpoimobeon oTL
€YOUV 0TNV KUPLOTNTA TOUG UETOXEG TNG ETalpelag Katd TNV nUéEpa Kataypadng, NTOL KATA TNV
Evapén g MEUMTNG NUEPOAC TIPLV Ao TNV NUEPA TNC MEVIKAG ZuvEAELONC.
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H amodelén tng LETOXIKNAG LOLOTNTOC YiveTal LEow NAEKTPOVIKNAC oUvdeonc tn¢ ETalpeiag e ta
apxetla tou anoBetnplou (EAANVIKG Xpnuatiotrpla A.E.). H nAektpovikr autn Befaiwon mpémet
va TepLéABeL otnv Etalpeia o apyotepo TPELC NUEPES TIPLY OO TNV NUEPOUNVIA TNG MEVIKAC
JUuvéAEUONG.

H ouppetoxn otn Tlevikn Zuvéleuon Oev mpolmoBétel tn SE€0UEUON TWV PETOXWV TOU
Sikatovyou oUTe TNV THPNON AAANG Stadikaoiag, Tou va meplopilel Tn SuvaToTNTA MWANGCNG
Kal LETaBiBaong Twy LETOXWY KATA TO XPOVIKO SlaoTnua LETasy TNG NUEPOUNViag kataypadng
Kal TNG NUeEpounviag tng Mevikng Zuvéleuonc.

OL pétoxol Skatouvtal va mapiotavial oTic MeVikEG JUVEAEVUOELS €(TE QUTOMPOOWTIWG &lTe
HLEOW EVOG 1N TIEPLOCOTEPWY AVTUTPOCWTTWY, LETOXWV ) UN.

KaBe pétoxog pumopel va Stopilet péxpl Tpelg (3) aviumpoowmnoug. QoTO00, av 0 PETOXOC KATEXEL
LETOXEC TNC ETalpelag, ol omolieg eudavilovtal oe MeEPLOCOTEPOUG TOU EVOC AOYyapPLOOUOUG
LWV, 0 TIEPLOPLOLOGC AUTOC eV epmodilel Tov LETOXO va opllel SLAPOPETIKOUC AVTLTPOCWTTOUG
yLaL TLG LETOXEC TtoU epdavifovtal oTov KaBe Aoyaplacpod alwy.

AVTITPOOWIIOC TIOU EVEPYEL YLOL TIEPLOCOTEPOUC UETOXOUG Umopel va Pndilel SltadopeTika yia
k&Be pEToyo.

Ta VOULKA TTIPOOWTTA LETEXOUV OTN VLK) ZUVEAEUON LECW TWV EKTTPOCWTTWY TOUC.

OL aviutpoowrol Slopilovtal r avakaholvtal UE yvwotomoinon mpog tnv Etalpela
TOUAGXLOTOV CapAvVTa OKTW WPEC TIPLV Ao TNV NUEPOUNVia TG MEVIKAG ZUVEAEUONC.

Ta évtuma avTmpoowneuonc ival Slabéaoilpa otov Lototoro ¢ Etatpelag. Ta ev Adyw Eviuma
TIapEXOUV TN SUVOTOTNTA OTOUC LETOXOUC VA €0UCLOSOTOUV TOUC AVTUTPOCWITOUC TOUC E(Te va
Pndloovv unép, eite katad, eite va améyouv amnod v Pndodopia, Eexwplotd yia kabe BEpa tng
nuepnoLag datainc.

H Etatpeia Staodpalilel 0Tl 6AoL oL Eykupol SLopLoUOL aVTTPOCWTWY TIOU TapaAapBavovtal
yla Tn F'evikn Tuvéleuon kataypddovtal kat utoAoylovtal KaTaAANAQ.

Ol QVTUTPOOWTIOL TWV HETOXWY UTIOXPEOUVTAL VA YVWOTOTooUV otny Etalpeia, mplv ano tnv
gvapén ¢ ouvedpilaong ¢ levikng Zuvéleuong, kaBe mAnpodopia r yeyovog mou Ba
UTTOPOUCE VA TIPOKAAECEL CUYKPOUON LE T SIKOLWHATA TWY HETOXWY TIOU EKTIPOCWTIOUV.

Awkawpota Petdxwy Tipv ard tn Mevikn Zuvedeuon

Aéka (10) nuépeg mpLv amo v Taktikn Fevikn Zuvéleuon, n Etalpeia umoypeouTal va avaptd
oTov SLaSIKTUAKO TNG TOTIO TIG ETHOLEC XPNUATOOLKOVOULKES KATAoTAOELS TNG, KABWE KAl TLG
OXETIKEC EKBETELC TOU AlOLKNTIKOU YUpBoUAloU Kol Twv EAeyKTWV.

Awowwpata Meonoiag

1. Metd amnoé aitnon omoloudnmote Metdyou, mou unoBaArleTal otnv Etalpeio TouAdyLotov
mévte (5) MANpeLs NUéEPEC TpLy amo TN Mevikn ZuvéAeuon, To Alolkntiko ZupBoUALo uroxpeoutal
va TIapEXEL otn Tevikr] ZUVEAEUON TIC QLTOUUEVEG OUYKEKPLUEVEG TIANpodopieg yla TIC
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umoBéoelg TnN¢ Etatpelag, oto UETPO TOU QUTEG elval XPAOLUEC YLa TNV TIPAYLATIKA EKTLUNON
Twv Bepdtwy TG nuepnaolag dStataénc. Yroxpéwon napoxng mAnpodoplwy ev udilotatal otav
ol OXeTWKESG MAnpodopieg SlatiBevtal nén otov Lotdtono tng Etalpelag, Wilwg pe tn popdn
EPWTACEWY KAL ATAVTACEWV.

To AokNTIKO ZUHPBOUALO pmopel va apvnBel tnv mapoyxn twv moapandvw TAnpodopLwyY ya
ATOXPWVTA 0UGCLWEN AOY0, 0 OTolo¢ avaypadeTal oTa PAKTIKA. Omoladnmote audloBntnon
WG TPOG TO BACLUO A N TG altloAoylag apvnong mapoxng mAnpodoplwy EMAUETAL Ao TO
MovopeAéc Mpwtodikeio ABnvwy pe amodaor tou mou ekbdidetal katd tn dladkaocia Twv
00DAALOTIKWY LETPWV.

2. Meta amno aitnon Metdywv mou ekmpoowroly to 1/20 tou kotaBePAnpEVOU HETOXKOU
kedpahalou, To Alolkntikd YUPBOUALO UTIOXpEOUTAL VA CUYKAAEL €KTaktn levikn YUVEAEUON,
opilovtac nuépa ouvedpiaong uéoa o€ Xpoviko Sldotnua capdvta nEVTE (45) nuepwy amno tnv
nuepounvia emidoong TNg oXeTIKAG altnong otov MNpodedpo tou AlolkknTikol JupBouAiou. H
OXETIKN altnon mpémnel va meplapfBdavel tv nuepnola Satatn TG AlToUPEVNS TeVIKNAC
JuvéAeuonc. Edv dev ouykAnBel Mevikn Zuvéleuon amd to Alolkntikod 2upBoUALo evtog elkoot
(20) nuepwv amo TNV emidoon TNC OXETIKAC altnong, n OXETIKA altnon pnopel va katoateOel
evVWTLov Tou Movopelouc Mpwtodikelou ABnvwy, to omolo edpappodlovtag tn Stadkaoia Twv
A0PAALOTIKWY HETPWY, 0pilel Tov TOTO KAl XPovo TNG MeVIKAG ZuvéEAeuong, KabBweg Kal Tnv
nuepnola dLataén autnc.

3. Metd amo aitnon Metdxwv mou ekmpoowrnouy to 1/20 tou kotaBePAnUEVOU ETOXKOU
kebahalou, To AlOIKNTIKO ZUUBOUALO umoxpeoUTal va eyypdpel mpoobeta Bépata otnv
nuepnola dlataén lMevikng Xuvéleuong mou €xel NN ouykANnBel, ebodcov n OXETIKA aitnon
TiepLEABEL oe auTO TouAd)loTov Séka mevte (15) nuépeg mpv amd T levikn Zuvéleuon. Ta
npooBeta BEpata mpémnel va SnUocleVovTal i va yvwoTtomolouvTtal, e euBuvn Tou AlolknTikou
YupBouAiou Touhdylotov enTtd (7) NUEPEC TPV amod TN Tevikn Tuvéheuon. H avaBewpnuévn
nuepnota Statagn pall pe Tnv alttoAdynon n to ox€dlo anodacng mou UToRARBNKe oToug
LETOXOUC TIPETIEL VOL ONUOCLEVETAL PE TOV (1810 TPOTIO, OTWC N APk nueproLla dtdtaén Kol va
elval SlaBéoiun otov Lototormo tne Etalpeiag, dekatpelc (13) nUEPES MLV amd TNV NUEPOUNVia
™G Mevikng Tuvéleuongc.

4. Metd and aitnon Metdywyv mou ekmpoowrnoly 1o 1/20 tou kataBeBAnpUEVOU LETOXLKOU
kebahalou, To Alolkntikd ZuUBoUAlo uTtoxpeoUTaL va. B€cel otn SLABeon TwWV PETOXWY, WE
avaptnon otov Lototomno ¢ Etalpelag, €€l (6) TOUAAXLOTOV NUEPEG TIPLV o TNV NUEPOUNVia
N Mevikng 2uvéleuong, oxedla anoddcewy yla Bepata mou €xouv nepAndBel otnv apyki n
v avaBewpnuévn nuepnota Statan, av n OxeTkn aitnon TepléABel oTto ALOIKNTIKO
YupBoUALo ToulGxLoToV emTd (7) NUEPEC TiPLY Ao TNV NUEPOoUNVia TNC Mevikh g Zuveleuonc.

5. Metd amoé aitnon MeToxwv Tou ekmpoowroly To 1/20 tou kataBeBAnuévou UETOXLKOU
kebahalou, o Mpdedpoc tng Mevikng ZuVEAEUONG UTToXPEOUTAL VO avaBAAeL pia povo dopd t
AN anodpdoewy amod T Mevik UVEAEUGN, TAKTIKA 1 EKTAKTN, yla OAa  oplopéva Buata
™N¢ nuepnotac Sldtainc, kat va oploel vEa nuépa yLa T Fevikr) ZUVEAEUON, auTr) ou opiletal
otnv attnon twv Metdxwv, n omnola, Ouwc, dev Unopel va améxel meplocoTtePo amno eikoaot (20)
NUEPEC Ao TV NuEpa TN avaPAnbeicag MNevikn g Zuvéleuonc.
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6. Meta amo aitnon Metdywv mou ekmpoowroly to 1/20 tou kataBePAnuévou PETOXLKOU
kepalaiou, To AOIKNTIKG ZUUBOUALO UTIOXPEOUTAL VO AVAKOWWOEL 0T FeVIKr) ZUVEAEUON,
edooov elval TAKTLKA, Ta TTOOA TTOU KATA TNV TeAeuTala Sletia kataBAnBnkav o kABe peEAOG
oL AlolknTikoU 2ZupBouAiou R toug dleuBuvtéc Tng Etalpeiag, kabwg kal kdBe mapoxn mpog
Ta mpoowna auTtd, and onoladrmote attia f cuuBacn Tng Etalpeiag pe autous. To ALOIKNTIKO
JUpBoVAlo pmopel va apvnBel TNV mapoyxn Twv TOPATIAVW TIANPODOPLWY YO ATOXPWVTA
ouolwdn Aoyo, o omnolog avaypddeTal OTA TTPAKTLKA.

7. Meta amo aitnon MeTtdxwv mou ekmpoowmolyv to 1/20 tou kataBePAnuévou PETOXLKOU
kepalaiou, n AN amodaong ent oloudnmote BEPATOC TNG NUeEPRoCg dSdtagng Mevikng
YuvéAleuong Slevepyeltal e OVOLAOTIKA KARON.

8. Metd amd aitnon Metoxwv 1ou eKMPoowrnoly To 1/20 tou katafeBAnuUEVOU UETOXLKOU
kebahalou, to Movopehég Mpwtodikeio ABnvwy pmopel va dlatd&et tov €leyxo Tng Etalpeiag,
gav mubavoloyouvtal mpaéelc mou mapaBLalouy SLATALELS TwY VOUWY 1 Tou KataoTatikou Tng
Etalpelag ) anodacelg Tng M'evikng Zuvéheuonc Twv Metoxwy. e kKaBe mepintwon, n aitnon
eNéyxou, TPEMEL va  UTIORBAAAETAL &vtog Tpuwwv (3) etwv amd TNV E€yKpLon Twv
XPNHUOTOOLKOVOULKWY  KATOOTACEWY TNG XPNONG €VIOG TNG omolog TEAEoTNKAvV ol
KatayyeANOUEVEC TIPALELG.

9. Metd amd aitnon MeToxwV Tou eKMPOocwrolV To 1/10 tou kataBeBAnuévou UETOXLKOU
kebahalou, n omola unofdretal otnv Etalpeia touldylotov mévte (5) MAAPELS NUEPEG TIPLY
and TN evikn Zuvéleuon, To AlOKNTIKO ZUMBOUVALO UTIOXPEOUTAL VA TIOPEXEL OTN MEVIKN
JuvéAleuon MANPOGOPIEC Yl TNV TIOPEL TWV ETOLPLKWY UTIOBECEWY KAl TNV TIEPLOUGCLAKT
katdotaon tng Etalpeiag. To Alokntikd ZupPoUAlo umopel va apvnBel tnv mapoxn Twv
TIANPODOPLWV YLa ArmoXpwVTa ouctwdn Adyo Kal Ue alTloAdynon, Ta onola avaypadovral ota
TIPAKTIKA. TUXOV audLoBrtnon wg mpog to BACLUO 1 KN TNG attloAoylag dpvnong mapoxnc Twy
mAnpodoplwy, emAleTal amd To Movouelég Mpwtodikeio ABnvwy pe amodaor Tou Tou
ekbideTal katd TN Sladikaoio Twv aoGAALTTIKWY UETPWV.

10. Metd amnd aitnon Metdxwv mou ekMpoowriovy to 1/5 tou katoBeBANUEVOU UETOXIKOU
kebahalou, To MovopeAég Mpwtodikeio ABnvwv Suvatal va Statdéel tov Eleyyo g Etalpelag,
edpooov amod TNV OAn mopeila autAg cuvayeTal OtL N dlolknon Twv eTapIKWY UTtoBEcEWY Sev
ookeltal Omwe eMPBAAAEL N XpNOTN KaL oUVETH Slaxelplon.

Akaiwpa Mepiopotog

To el\dxloto péplopa mou SlatiBetal uMoXpeWTIKA €TNOlwG and tnv Etalpeia woltal pe to
€AAYLOTO €TNOLO HEPLOUA TIOU TipoPAEMETAL amd To dpbpo 162 map. 2 tou N. 4548/2018, to
omolo avépyetal TouAdxlotov oe ooooTod 35% twv KabBapwv kepdwv Tng ETalpeiag, HeTA TIC
anapaltntec mapakpaTHoeLs yla TN dnpoupyla TaKTIKOU anoBepatikou.

To pépopa MANPWVETAL evtog dUOo (2) punvwyv amo TNV nuepopnvia tng Etrolag Mevikng
YUVEAEUONC TWV METOXWV TIOU EYKPIVEL TLC ETHOLEC KAL EVOTIOLNEVEC OLKOVOULKEG KATAOTACELS
¢ Etapeioc.
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H nuépa kal o tpomog¢ kataBoAnc Tou ueplopatog OnuooleVeTal OTlS LoTooeAideg Tou
Xpnuatiotnplou ABnvwy kat Tng Etalpeiag, kabwg kat otov TuTo.

JUpdwva pe tov EANvKo vopo, ta peplopata mou dev avalntouvtal yla mepiodo mévie eTwv
amd TNV nUepopnvia kata tnv omola éywvav anattntd, petafiBalovral oto EAANVIKO Anudalo.

Evnuépwon twv Metoxwv

H AlevBuvon 2Zx€oewv e EmevSuTEG €xel TNV eLBUVN TNG mapakoAoUBnong kal Staxeiplong Twv
oxéoewv NG Etalpelog pe Toug LETOXOUG TNG KAl TO €MEVOUTIKO KOWO KOl UEPLUVA Yla TNV
€YKUPN, EYKALPN KAL LOOTIUN EVAUEPWON TWV EMEVOUTWY KAL TWV OLKOVOULKWY OVOAUTWY 0TNV
EMGSa kal To e€WTEPLKO.

H Etatpeia, wg €xouca UETOXEG ELONYUEVEC OTO XPNUATLOTAPLO, UTIOXPEoUTAL VA SNUOCLEVEL
QVOKOWWOELS 08 OUUUOpdwon Tpog tov Kavovioud (EE) aplB. 596/2014 tou Eupwmnaikol
KowvoBouAiou kat Tou ZURPBOUALOU yLa TNV KATaxpnon te ayopas (“MAR”), Toug eAAnVIKOUG
vOuou¢ 4443/2016 kat 3556/2007 kaL tic anoddoelg tng EAAnvIkA ¢ Emtport ¢ Kedahatayopdg.
H dnuooieuon Twv avwtépw mMANpodopLwy yivetal Ye tpomo mou StaodaAilel tnyv Taxela kal
LOOTLN TIPOCROON OE AUTEC ATIO TO EMEVOUTIKO KOLWVO.

'OAEC OL OXETKEC ONUOOLEVOELC/AVAKOWWOELS elvol SLOEOIUEC OTOUC LOTOTOTOUG TOU
Xpnuoatwotnplou ABnvwv kal ¢ Etalpeiag kal kowormolovvtal otnv EAAnvIKR Emitporh
Kepalalayopdc.

A.7 30vBeon & Asttoupyia Alokntikot YupBouliou, Emomtikwy Opydvwy Kol ETILTponwy Tng
Etaupeiag

Atotkntiko SuuBouAto (AS)

FeEvViKQ

H Etalpeia Stolkeital amd A amoteloVpevo amo Sekatpla (13) péAn kat n Bnteia tou elval
TevtaeTtnc (5etnc), Anyouoa otig 17/4/2023 napatewvopevn péxpl Tn AR tng mpobeopiag,
€VTOC TNC omolag TPEMEL val CUVEABEL N apéowg emopevn TakTikn Fevikr ZUVEAELON TWV
HeTOXWV TNC ETalpeiac. Ta péAN Tou onpepLvol A eival:

e |wavvng MamaBavaociou, Mpdedpog, Mn ekteleotikd WEAOG Tou AY (amd 7.8.2019),
Exnpoowmnog tou EAAnvikoU Anuociou

o Avbpéag Jilauwoing AteuBivwy ZUpBoulog, EkteAeotikd pélog tou AY  (avaAndn
kaBnkoviwyv AteuBuvovtog JupBouAou amd 7.8.2019), Exnmpoowmog tng Paneuropean Oil
and Industrial Holdings

o [ewpylog Ahegomouloc, ExkteheoTikd HENOG Tou AY, Ekmpdowmog tou EAANVIKOU Anpoaciou

o Qeddwpoc-AxtAAéag Bapdag, Mn ekteAeoTiko HENOC Tou AZ, EkmpdowTog tne Paneuropean
Oil and Industrial Holdings

o MuwanA Kepoahoylavvng, Mn exkteheotikd peENOG Tou AY, Ekmpoowmoc¢ Tou EAANvikou
Anpooiou (amo 7.8.2019)
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o AAEEavOpog MeTafdg, Mn ekTeEAEOTIKO UEAOG TOU A, Exmpdowrog tou EAAnvikoU Anuoaciou
(a6 7.8.2019)

o lopdavng AiBalng, Mn ekteAeoTtikd PéENOG Tou AY, Ekmpoowmocg tou EAAnvVikoU Anuoaciou
(amo 7.8.2019)

o ANoukdg Mamaloylou, Mn ekteAeotikd péAog Tou A, Ekmpoowmno¢ tou EAAnvikou
Anpooiou(amno 7.8.2019)

o AAkBLadng Wappag, Mn ekTeAe0TIKO HEAOC TOU AZ, Ekmpoowmog Tou EAANvikoU Anuociou
(amo 7.8.2019)

o Kwvotavtivog Mamaylavvonouvlog, Mn ekteAeotikd UENOG Tou A, EkmMpoowmnog Twv
epyalOpEVWY

e [ewpylog MMamakwvotavtivou, Mn €eKTEAEOTIKO HEAOG Tou A2, Ekmpoowrmog Twv
epyalOpEVWY

e Qeodwpog Mavtaldkng, Avetdptnto, Mn eKTEAEOTIKO WEAOC TOU AX, EKMPOOowWmog Twv
HETOXWV TNC petoPndiag

o Smupldwv MNavteAldg, Aveédptnto Mn ekTeAeoTIKO PEAOC TOU A, EKMPOCWITOC TWV UETOXWV
e peoPnodiag

Eniong katd tn dtdpkela Tou 2019:

0 K. EuotaBilog Tootoopdg, Sietédeoe Mpdedpoc kal Aleubuvwy ZUUBoUVAOC Ewe TIg 7.8.2019
Kot

ol k.K. lewpylog lpnyoplou, Anuntplog Kovtodadkag, Bacileloc KouveAng, AoudoBikog
KwtoovomouAog kal Xprotog Toltowkag, MéEAol Tou AY wg ekmpoéowrmol Tou EAANVIKoU
Anpoociou éwg Tig 7.8.2019.

To péyeBog kal n ouvBeon tou AZ meplypddovtal avaluTikd oto A.2 Tng mapoloag €kBeong.
To A cuvedplooe eikool pia (21) dopég péoa oto £€tog 2019 Kkal oTi ouveSpLACELG TTAPEDTN TO
oUVOAO TWV HEAWV TOU, £{TE AUTOMPOOWNWG £iTe Sla AvIMpoowrou, Pe TtV efalpeon NG
amouoiag kabevog ek Twv K.k. ©. Bapda kal . Mamakwvotavtivou oe pia amod tg ouveSplaoeLg
TOU.

PoAoL kot appodlotntec tou A

To A eival to avwtato SLolkntikd 0pyavo tne Etalpelog kat katd KUpLo Adoyo Slapopdwvel T
oTpaTNYLKA TNG Etalpeiag kal emomtelel kKal eAéyxel tn Olaxeiplon Tng meplouciag e H
ouvBeon Kkat oL IOLOTNTEG TwV peAwV Tou AZ kaBopilovtal amd Tov Nopo kol To KataoTtaTiko
¢ Etalpelag. MpwTlotn UToXPEWON Kal KaBnKov Twy HeAwY Tou AX ival n dtapkng emdiwén
TN¢ evioyuong ING LaKpoxXpOVLAG OLKOVOLLKAC a&lag tng ETalpelag kal n mpoAomion Tou YeVIKoU
ETALPLKOU GUUGDEPOVTOG.

Ma TNV emiTeVEn TWV ETALPLKWY OTOXWV Kal TNV ampookomtn Aettoupyia ¢ Etalpeiag, to AX
uropel va ekywpel HEPOC TwV apUOSLOTATWY TOU, EKTOC OO QUTEC TIOU OTALTOUV OUAAOYLKA
evépyela, kabwg kat t Staxeiplon, Sloiknon 1 SlevBuvon Twy UTOBECEWY N TNV EKMPOCWTNCN
¢ Etatpeiag otnv EkteAeotikn Enitpornt, otov AleuBuvovta ZUUBoulo, o€ €va 1 EPLOCOTEPQ
HEAN (ekTEAEOTIKA KaL pn), oToug AleuBuvteg  og umtaAAnAoug Tng Etatpeiag. Ta péAn Tou A
Kal KaBe Tpito MpOowTo 0To omolo €xouv avatebel amod o A apuodLOTNTEC TOU, amayopeVeTal
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va emdlwkouy (dla cupdépovta mou aviBaivouv ota cupdépovia tng Etatpeiag. Ta pwéAn tou
AY kol kaBe tpitog otov omolo €xouv avateBel appodlotntéc tou, odellouv gykalpa va
QTMOKAAUTITOUV OTa. UTIOAOWTTaL UEAN Tou AY ta (Ola cuudEpovTa TOUC, TIOU eVOEXETAL VOl
avakOPouv amd cuvalayég ¢ Etalpelog mou epmimtouy ota KaBrkovtd Toug, Kabwg Kat
K&Be aAAn ouykpouon &lwv cupdepOVTWY He aUTWY NG ETalpelag ) ouvOedeuévwy Pe QUTAY
ETUXELPHOEWY, TIOU AVOKUTITEL KATA TNV AOKNGON TWV KABNKOVTWY ToUG.

e To A evbelktika, anodacilel kal eykpivel Ta e€AG:

I.  To Emyelpnolako 2xédlo tng Etatpeiag kat tou Ouidov.
. To Etrolo Emiyelpnotako Zxedo kat MNMpoimoloylouod tng Etalpeiag kat tou Opilou.
. Ka&Be avaykaia aAlayr ota moapanavw.
IV.  Tnv ékboon kolvwv ouoloylakwyv daveiwv.
V.  Tnv Etnola ‘ExkBeon twv cuvaAlaywv tne Etalpeiag pe TG cuvOoedeEVEC UE QUTAV
ETUXELPNOELG.
VI.  Tov Etowo kat e€apnviaio OlKoVOLLKO AMOAOYLOUO, CUUTEPIAAUPBAVOUEVWY TWV
OLKOVOULKWY KOTAOTACEWY, TNG ETatpeiag kat Tou Ouilou.
VII.  Tnv (6puon | cuppEeToXn 0€ €Talpeia 1 Kowomnpatia, Tnv e€ayopd etalpeiag kat TNV
(dpuon 1 katdpynon eykataotdoewy, UPouc yla kdBe mepintwon avw tou 1 eKkar.
EUPW.
VIIl.  Ti¢ oupdpwvie OCUPUETOXNG O Kolompatdlec €peuvag Kol eKUETAAMEUONG
udpoyovavBpaKkwy.
IX.  Tnv oploTikn Stakomr Aettoupylog epyootaciou.
X.  Toucg kavoviopoU¢ mou SLEmouv TN Asltoupyia Tng Etalpeiag Kol TIC TPOTIOMOLNOELG

TOUG.

Xl.  Tn Baoikr opyavwTikh dopr Tng ETalpeiag kal TG TpOmMonoLioeLg te.
XIl.  Tov dloplopd/ avakAnon twv Mevikwy AlEuBLVTWVY.
X, Tnv Emyelpnotakrn 2uhhoyikn 20upBaon Epyaociag (EXZE).

XIV.  Tov Ecwtepikd Kavoviopod Aettoupylag.
XV.  Tov kaBoplopd tng MoALTIKAG apoBwy Twy SleuBuvTtikwy oteAexwy tn¢ Etalpeiac.
XVI.  Tig Swabkaoieg mpooAndng twv OSleuBuviikwy otelexwv NG Etalpelog kal Tng
a€loAdynong TnG amodoong Toug.
XVII.  'O,TL dAho TipofBAEmeTal amd Toug LoXUOVTEG KAVOVIOLOUG TG Etalpeiac.

EKTEAEOTIKG KAl PN LEAN TOU AT

To AZ kaTd TNV EKACTOTE CUYKPOTNON TOU O OWUA, 0pllel TNV LBLOTNTA KAl TIC apUoSLOTNTEC
TWV HEAWV TOU WG EKTEAECTIKWY Kal pn. O aplBuog Twv pn EKTEAECTIKWY HEAWV ToU AY Sev
umopel va elvatl pikpotepog Tou 1/3 tou cuVoALkoU aplBuol TwV LEAWY TOU.

Mpdedpoc A O Mpdedpog €xel tnv €uBLVN ywa tn olykAnon, npoedpia, dlevBuvon twv
ouvedplAcewyY, TNPNON TWV TIPOKTIKWY KAl UTIOYpAdH TWV CXETIKWY AmoPACEWY KAl TNV &V
Vével Aettoupyla Tou AZ ou pofAEnetal and o Kataotatikod tng Etatpelag kat To vouo.

Ytov Mpoedpo avadepetal StoknTikd n Fevikn AtevBuvon Ecwtepikol EAéyyou OuiAou.
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AteuBUVWV Z0UPBoUAOC

O AleuBuvwy ZUUPOUAOG glval TO AVWTEPO EKTEAECTIKO OPYAVO KAl VOULUOG EKTPOCWTTOC TNG
Etalpelag kat €xeL Tnv euBUVN yLa OAOUC TOUG ETILXELPNUATLKOUC TOUE(C KOl OAEC TIG AELTOUPYIEG
ne.

Juvtoua Bloypadikd onueElwpATa TwV PeEAWV Tou A mapatiBevtal oto Mapdptnua g
napovoag €kBeonc.

Emitporny EAEyyou

H Emutporny EAéyxou opiletal amd tn levik ZuvéAeuon Twv PETOXWV tnC Etalpslog kat
amoteAeltal amo Tela (3) Un EKTEAEOTIKA KOl OTNV TTAELOVOTNTA TOUC AVeEAPTNTA UEAN TOU AZ.
Ta péAN TNG onuepvng Emitpomnig EAEyyou eite e€ehéynoayv amod tnv TakTikn Fevikr Zuvéleuon
TWV HETOXWV TNC ETatpeiag tng 6M louviou 2018 avadopikd pe tov MNpdedpo tne K. Znupidwva
MavteAld kol To PEAOC NG Oeodwpo Mavtaddkn, apudoTEpWY AVEEAPTNTWY [N EKTEAECTIKWY
HeAWV Tou A, eite oplotnke amod To AlolknTikd ZUpBoUALO 0TV e aplBuo 1351 anddaocr) Tou
¢ 07.08.2019 Aoyw NG avacUvBeaon Tou AY e OPLOUO VEWV LEAWY EK LEPOUG TOU EAANVIKOU
Anpooiou Kal CUYKEKPLUEVA TOou UEAOUG K. lopdavn AiBAln, un ekteAeotikol péAoug Tou AX, o€
aVTLKOTAOTAoN Tou K. BaoWeiou KouvéAn mou eixe exkAeyel amd tnv TakTkn M'evikr ZUVEAELUON
TWV HETOXWV TnNC Etalpeiag tng 6" louviou 2018. O mapamdvw oplopog Ba amoteAéoel Kal
npdTacn POG kAoyr Tou K. . AIBATN mpog tnv TaktikA Mevikn Zuvéleuon tou €toug (2020) wg
LéAouc tng Emutpornng EAEyxou. H Emutpomr EAéyxou, omwg opiletal oto apBpo 44 tou
4449/2017, £€xeL T1c akOAouBec apuodlotnTec:

1. NapakolouBel ™ Sadikacia kat TN SlEVEPYELD TOU UTIOXPEWTIKOU €AEYXOU TWV
OTOULKWY KAl EVOTIOLNUEVWY XPNUATOOLKOVOULIKWY KATAOTACEWV TNG Etalpelag. 2to
TAQOLO AUTO, evNUEPWVEL TO AT UTIOBAAAOVTAC OXETIKA avadopd yia T BEpata mou
nipogkuav amo tn SLEVEPYELX TOU UTIOXPEWTIKOU EAEYXOU EMEENYWVTAC OVAAUTIKA:
a) Tn OULPBOAN TOU UTIOXPEWTIKOU €AEYXOU OTNV TIOLOTNTA KOL OKEPALOTNTA TNG
XPNHATOOLKOVOLLKAG TTANpodopnaong, SnAadn otnv akpifela, mAnpotnta kol opBotnTa
NG XPNUOATOOLKOVOULKAG TIANPOdOpNoNG, GCUUMEPIAAUPBOAVOUEVWY TWV OXETIKWY
YVWOTOTIOLACEWY, TTIOU YKpivel To AZ Kat Snuoctomole(tal.

B) To poAo tng otnv Lo (a) avwtépw Sadkaoia, Snhadr kataypadn Twv eVepyELWY
Tou TPOEPRN n Emitpormn EAéyyou katd t Stadkaocia Sie€aywyrng Tou UTIOXPEWTIKOU
eAEyyou.

2. NMopokohouBe{, efetdlet «kat aforoyel Tt Oladkacia olvrtaéng TNC
XPNUATOOLKOVOULKAG TTANpodOpnong, dnAadn Toug UNXavIoUoUC Kal T CUOTAHATA
mapaywyng, tTn por) kKat t SLdxuon Twv XPNUATOOLKOVOULKWY TIANPOGOopLWY TIOU
TIAPAYyOULV Ol EUTIAEKOUEVEC OPYAVWTIKEG Lovadeg TnG Etatpeiac. H Emtpomny EAEyxou
EVNUEPWVEL TO ALOIKNTIKO ZUUBOUALO HE TIG SLOTILOTWOELG TNG KoL UTIOBAAEL TTIPOTACELG
BeAtiwong tng Stadikaoiag, edpdoov kplBel okoTLUO.

3. NapakoAouBei, efeTdlel Kal afloAoyel TNV EMAPKELA KAL OMOTEAECLATIKOTNTA TOU
ouvolou Twv TOAITKWY, Oladlkacwy kat OwkAeidbwv aodaleiag tng Etalpeiag
avadopkd adevog UE TO CUOTNUA TOU E0WTEPLKOU EAEYXOU KOl OPETEPOU PE TNV
ektiunon kat tn Olaxeiplon KkwdlUvwy, o€ oxéon HE TN XPNUOTOOLKOVOULKA
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mAnpodopnaon. Q¢ mpog tn Aettoupyia Tou ecwTtepLkol eAéyxou, n Emttpomn EAéyxou
napakoAouBei kal emiBewpel TNV 0pb Aettoupyia tng Mevikng AlebBuvong EcwTteplkoU
EAgyxou OpuiAou kat afloloyel TO €pyo, TNV EMAPKELQ KAL TNV ATIOTEAECUATIKOTNTA TNC,
Xwplg wotdoo, va ennpedlel tnv avetaptnola tnc. Emiong, emokomel TN
dnuoactonoinBeica mMAnpodoOpNonN WC TTPOC TOV ECWTEPLKO EAEYXO KALTOUC KUPLOTEPOUC
kwdUvoug kal afePaidtnteg tng Etalpelag, o ox€on UE TN XPNHATOOLKOVOLKH
mAnpodopnaon. Xto mAaiclo auto, n Emitponr EAEyxou evnUEPWVEL TO ALOIKNTIKO
JUPBOUVALO Ue TIC SLATILOTWOELG TNE KAl UTIOBAAEL ipoTAoELS BeATiwong, edpooov kplBel
OKOTILUO.

4. Emwokomel kat mapakoAouBel Tnv avetaptnola TwY OpKWTWY EAEYKTWY AOYLOTWVY 1
TWV EAEYKTIKWV TALPELWY CUUPwvVa pe To N.4449/2017 (dpbpa. 21, 22, 23, 26 kaL 27),
kaBwe kat to apbpo 6 tou Kavoviopou (EE) aplB. 537/2014 tou Eupwrmaikol
KowoBouhiou kat tou ZJUupPBouAiou Tng 16" Amplhiou 2014 kot Slwg TNV
KATaAANAGTNTA TNG TAPOXNAG KN EAEYKTIKWY UTINPECLWY OTNV EAEYXOUEVN OVIOTNTA
oVUpdwva pe to apbpo 5 Tou Kavoviopou.

5. Elvat umevBuvn yia ™ Sladikaoia emAoyng opkwTWY EAEYKTWY AOYLOTWY N
EAEYKTIKWV ETALPELWY KAL TIPOTE(VEL TOUG OPKWTOUC EAEYKTECG AOYLOTEC I TLG EAEYKTLKEG
eTalpeieg mou Ba SloploTouy pe amodaon NG Mevikng ZuvEAeuonG.

Kata tn O&ldpkela tou 2019, n Emrpomnr EAEyxou QOKWVTAC TIC APUOSLOTNTEC NG
nipayuatonoinoe déka (10) cuvedplacels:

ElonynBnke mpog to AZ, amod Kowou pe TNV Emtpomnn XpnuaTtoolkovoKwy Kal OWKOVOULKOU
YxeblaopoL tou AZ, Tnv €ykplon TnG Etnolag Owkovoulkng 'EkBeong tou 2018, tng e€aunviaiag
€KkBeoNg KAl TwV EVOLAUECWY QAVAKOWWOEWY Ylot TLG XPNUATOOLKOVOUIKEG ETLSOOELG TNG
Etalpeiac.

MapakoAoVBnoe TNV QMOTEAECUATIKOTNTO TNG AELTOUPYIAC TOU €0WTEPLKOU €AEyXOU TNG
Etatpelag kal evékpLve TOV OXESLACUO ECWTEPLKWY EAEYXWV TOU €Toug 2019.

Katd tn dlapkela Tou €toug, n Emitportr) éAafe OAEC TLG EKBETCELG TOU ECWTEPLKOU EAEYXOU EVW
TIPAYHLATOTOWNCE TOKTIKEC OUVAVTINOELS UE Tov [leviko AleuBuviry Eowteplkol EAEyxou
TIPOKELEVOU, €KTOC TWV eKBECEWV €0WTEPLKOU €Aéyxou, va oulntnBoulv AelToupylkd Kal
opyavVWIIKA B€pata. 2tnv Emttpornr) unoBARBnkayv, katd tnv SLAPKELA TOU £TOUC, TPLUNVLIALEG
eKOEOELC TPOOOOU LE TA ONUOVTIKOTEPA E€UPHUATA, YlA TIG OToleq evnuepwbnke to A
OUUTEPAQUPBAVOUEVWY TWV CNUAVTIKOTEPWY EUPNUATWY KAL TOU TPOTIOU QVILUETWTTLONG TOUC.

H Erutpornn EAEyxou npaypatonoinos S0o Eexwploteg ouvedpldoels, otig 27 Oefpouapiou kat
otlg 19 AekepPpiou, pe Toug eEWTEPLIKOUG OPKWTOUC eAeYKTEC TNG ETalpelag, kabBwe kal pia
KOWI HE TNV EMLTPOMNA XPNHATOOLKOVOLLKWY OTl 29 Auyolotou. H Emutpornr) EAéyyxou
aELOAOYWVTAG TNV EUMELPLA KAl TG YWWOELS TNG opddag eAéyxou ¢ Ernst & Young (E&Y)
KQTEANEE 0TO cUUTEPAOUA OTL N SLadlkaoia eAEyxou Tou EPAPUOCTNKE OO TOUG EEWTEPLKOUG
EANEYKTEG ITAV AMOTEAECUATIKY Kal SLATIOTWOE TNV AVTLKELLEVLKOTNTA KAl aveEaptnaoia Toug.
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Agbopévou OtL n E&Y €xel avaldPel, petd amd oxetikny SlaywvioTikn Stadikaocia, Tov
UTIOXPEWTLKO EAEYXO TWV OLKOVOULKWY KATOOTACEWV NG Etatpeiag to 2017 kat n HEXPL onUEPQL
eumeLpla amod Tov EAeyx0 ATAV LKAVOTIOLNTIKA, N Emitportr) EAEyxou elonynBnke tTnv emavekAoyn
™¢ E&Y wg eheykTIKAG eTalpelag yla Tov €Aeyxo TOU olkovopLkoU €toug 2019 (3° cuvexouevo
£€10C) .

Katomw opodwvng amodoxng amd To AloknTikd ZupBoUAlo Tng €lorynong tng Emtpomnng
EAéyxou, n emavekloyn tnc E&Y yla tn SlEVEPYELD TOU UTOXPEWTIKOU €AEYXOU KOTA TO
OLKOVOLLKO €to¢ 2018 eykpiBnke amd tnv Taktikn Fevikn Zuvéleuon Twv Metoxwv tg 7"
louviou 2019.

Eritport) AuotBwyv kat Sysdiaouou Ataboync

H Emutporty ApolBwy kat Xxedlacuol Awadoxnc tng Etalpeiag otn onuepwvry ¢ ouvBeon
anoteAeital and tpla (3) pn exkteleotikd pEAN tou A, pe Mpoedpd NG aveEdptnTo-Un
EKTEAEOTIKO PENOC (Oeddwpoc Mavialakng, Mpoedpog, Oeddwpog Bapdag, péog, lopdavng
AlBalnc, uehog). Mpaypatomnoinoe entd (7) cuvedplaoelg evtog tou 2019.

H Ertitportry ApotBwy kat 2xedlaopol Aladoxnc €xeL TG akoAouBeg apuodLOTNTEG:

o MpoTelvel TIG apyeg, Kabwe Kol TNV akoAouBnTEéa eKAOTOTE TIOALTIKA QUOLBWY Kal
napoxwv ¢ Etatpeiag oe otehéxn AteuBuvtikol emumédou, otig onoieg Ba Baoilovtal
oL anodacelg Tou AleuBuvovtog ZupfBouAou.

° Mpotelvel otov AleuBuvovta ZUpBoulo, To olUvolo Twv apolpwyv (otabepwv Kal
HETABANTWY — TEPNOUPBAVOUEVWY KOL TWV SIKALWHATWY TIPOAIPECSNC AYOPAS LETOXWV)
TWV EKTEAEOTIKWV UEAWV TOU AZ, wC KoL TwV OTEAEXWV AleUBUVTIKOU €TUESOU TNG
Etalpeiog kat tou OpiAou.

° Elonyeital oto AX kat U autoU otn Fevikr UVEAEUON TWV UETOXWY, TO GUVOAO TWV
apotBwy Tou Mpoédpou kal tou AleuBuvovtog ZupovAovu.

. Qpovtilel ywa tnv ava mdoca otypr umapén Kat@AAnAng Sladoxng twv Mevikwy
AteuBuvtwy kal Twv SleuBuvTikwy oteAexwy TNG Etalpelag kol UTTOPBAAAEL OXETIKEC
ELONYNOELG TIPOC TO AZ.

Nourtéc Enttponéc tou AS

To €pyo tou A, 01O Tapanavw TAalolo evioxuong twv Sopwv eTalplkng SlakuBEpvnong,
OUVETIKOUPE(TaL Kal amnod GAAeg Emitporég, mou opllovtal Ue amodaor] TOU. JUYKEKPLUEVQ, OL
LOXUOUGCEC ETUTPOTIEC lval oL €ENC:

H Erutportr) MpounBewwv Metpelatoedbwy, n onola anoteAeital amno névte (5) péAn tou A2, ek
Twv omolwv éva (1) elval exteheotikd péAoG (Tewpylog Ahetdmoulog, Mpoedpog, Oeddwpog
Bdpdac, péloc, MixanA Keboahoyldvvng, pélog, Aoukag MamaloyAou, HEAOG, AAKLBLAONG
Wappag, uehog ). Epyo tn¢ Enttporntrig NMpounBetwy Metpedatoeldwy slvad:
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® N KATOKUPWON SLayWwVIOUWY KOl €yKpLon TpopnBelwy meTpeAaloeldwy, UETA amod
opddwvn amoddaon TwvV HEAWY, yla TNV Oayopd, TWANCN Kol petadopd apyou
netpelaiou kat mpoidvtwy autol (avw twyv 100 ekat. Eupw)

e 1 €yKplon TOU MAALOLOU cuVEPYAOIag 0 TEPUTTWOELG PO BELaG apyol MeTpeAaiou
aneuBelag amod KPATIKO OpPYyOaVIOUO TETPEAALOTIOPOAYWYOU XWwpag Tou kKabopilel
LOVOUEPWE TIC TLUES TIWANGCNG

e 1 eyypadn mehatwv/mpounBeutwy otoug Mivakeg Melatwv/MpounBeutwy TG
Etalpelag

H Emtpont) MpounBelwv Metpelatosdwy mpayuotonoinoe dekaéll (16) cuvedpldoelg

€VTOG Tou 2019.

H Emtpony Xpnuatoolkovoulkwy & OlkovopikoU Xxedlacuou, n omola amoteheltal amo
Téooepa (4) un eKTEAECTIKA PEAN Tou AY ek Twv omolwv kat Suo (2) aveéaptnta (Q0dwpog
MNavtaAakng, Mpoedpog, Irnupidwv MavteAlds, pélog, Aoukdg MamaloyAou, péAog kat MuxanA
Kepaloylavvng, péANOG). H Emitpomr Xpnuatoolkovoulkwyv & OlKovoplkol Xxedlacuou
nipaypatonoinoe névie (5) cuvedplaoelg evtog tou 2019. H Emitporn) XpnUATOOLKOVOULKWY &
OlkovopkoU 2xedlaouol untofonBd tn Mevikr AlevBuvon Owkovoulkwy OptAou avadopkd Ue
Béuara:

e XpNUATOOLKOVOULKOU [poypauuaTiopnol
e AodalloTikwy KaAUewV Kat
o OWKOVOUIKWVY amoTteAeouatwy Tou Ouilou

AELTOUPYWVTOC CUUMANPWUOTIKA WC TPO¢ To TeAeutaio pe tnv Emitpomn EAgyyou kal
efetalovtag o peyaAltepn avaiuon Bépata onuavikd yia Tov 'Oulho, Ta onola emnpedlouy
TQ OLKOVOULKQA LLEYEDN Kal TNV TTopeia Tou.

H Emtpomnn XpnuaToolkovopikwy & OkovopikoU 2xeSlaopoU, AOyw TOU QVTIKELUEVOU TNG,
ouvnBwc ouvedplalel oe kowvr) ouvedpiacon pe tnv Emtpornr EAEéyyou.

H Erutponr Epyaclakwy Oepdtwy, n onola amoteAeital amo §U0 (2) un eKTEAECTIKA UEAN TOU
AT (AAKIBLadNG Wappag, Npoedpog kal AAEEavdpoc MeTafdg, HEAOC) kal Tov Mpdedpo Tou
TIAEOV  QVTUIIPOCWTIEVUTIKOY oWwHaTtelou Twv epyalopévwy 1 Tov avamAnpwtr tou, &ev
nipaypatonoinoe ocuvedpldoels evtog tou 2019. Juotdbnke clvudwva pe tov EowTtepLko
Kavoviouod Epyaciag t¢ Etalpelag kat gival apuodla va amodaivetal wg dsutepofaduio
Opyavo eAEyxou yLo KABe €dheon TTOU aoKEe(TAL KATA TWV TELBAPYLKWY TIOWVWY TIou eTLBAAAOVTAL
arnod 1o appodlo melBapyLkd opyavo ¢ Etalpeiac.

ExkteAeotikn Erutponn

Ytnv Etatpeia Asettoupyel ExkteAeoTikr EmiTpomnn, tng omolag, ot appodlotnTeg Kal Asttoupyla
€xouv kaBoplotel e oelpd amodacewy Tou AZ, n 1o poodatn amnod Ti¢ onoleg lval n ur’
oaplBu. 1337/2/29.11.2018 evw n ocVvvBeor) tng kabopiletal pe anddpoaon tng Aloiknong.
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AppodLotnteg:

H ExteAeoTikr) Emitportr) Ouilou €xel TOOO CUUBOUAEUTLKO KAL ELONYNTLKO XAPAKTAPA, OGO Kal
EKTEAEOTIKO, 0TO Babuo mou Ba ¢ avatiBevTal CUYKEKPLUEVEC EKTEAEOTIKEC APUOSLOTNTEC
anod to AX. Eme€epyaletal kol Stapopdwvel BEpata oTpatnylkol xapaktnpa b’ OAwv Twv
TOUEWYV ETIXELPNHATIKWY Spactnplottwy Tou Opilou Kal Twv Buyatplkwy €TALPELWY TOU,
E0WTEPLKOU KAl EEWTEPLKOU.

EvSelKTIKA (Kat O)L TIEPLOPLOTIKA) OL KUPLEG aploSLOTNTES TNG ExTeAeoTikA G Emitpomig Opilou
elvat:

¢ Alapuopdwon TNG OTPATNYLKAG KL TOU TIAAVOU QVATTTUENC yia TIg SpaoTnpLotnTteg tou OuiAovu,
UTIO TN HOPdr| LECOTIPOBECUWY KAl ETACLWY ETIXELPNUATIKWY oxediwy,

e TTOpaKOAOUONGON TN TOPELOC TWV EPYACLWY OAWV TWV SpaoTNPLOTATWY Tou Ouilou péow
OLKOVOULKWY OTOTEAEGUATWY KAl AELTOUPYIKWY oTOXWV (KPIs),

e rmapakoAolBnon, evnNUEPWON KOl OCUVIOVIOHOG VLo Béuata 7mmou  emnpedlouv  TIC
Spaotnplotnteg tou OplAou Kal amaltouVv KOAQ OUVIOVIOPEVN TIPOOEYYLON oo OAn N
Alolkntikn opada.

YUvBeon ExteAsotikng Erttporc Opiou:

Mpdedpoc: o AteuBUvwy ZUPBouAoC TNC ETalpeiog, Avdpéac ZduLong
Avtimpoebpog: o Tevikdg AleuBuvtig  tpatnylkol  Xxeblaopol kot  NEwv
ApaotnplotAtwy Ouilou, Mewpylog AAeEdmouAog, o omolog Ba avamAnpwvel tov
Mpoedpo o kabe mepimtwaon amouaoiag r olLVSATOTE KWAUUATOG TOU,

3. o Tlevikog AteuBuving Edoblacuol & MwAnceswv Metpehaloeldwy, Kwvotavtivog

MNavag,

o levikog AteuBuvtng AAlotnplwy, Newpylog AnuoyLwpyag,

o levikog AteuBuvtig Ecwtepikol EAéyyxou Opidou, Ayyelog Kékotog,

o AleuBuvtnc AleBvouc Epmopiag, Kwvotavtivog KapaydAlog,

o levikog AteuBuvtrg Okovopikwy Opthou, Kpilotiav Touag,

© N o vk

n Feviky AteuBuvipla AvBpwriivou Auvaulkol & Atolkntikwy Ymnpeolwyv Opihou,
Ytapatio WuAhdakn,

9. o levikog AteuBuvtic Noutkwy Yrinpeowwy OutAou, lwavvng Aboupng,

10. n Avwtepn AteuBuvipla Yylewng, AodpaAetag, NeptBaAlovtog kat Blwolpng Avamtuéng
OutAou, Mnvelomnn Naywvn.

Arolnuiwaon twv peAwv Tou AZ yla TN CUMUETOXN TOUG OTLG GUVESPLACELG Tou AY Kal Twv
Enttportwv tou to 2019

Katomy oxeTikng elonynong tng Emrpomnng ApotBwy kat 2xedtacuol Aladoxng, n TakTKA
Fevikr) ZUVEAEUONG TWV METOXWV TNG ETatpelag tng 77 louviou 2019 amoddotioe:
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e 1N dlatrpnon otabepng tng anolnuiwong twv LEAWY ToU ALOKNTIKOU ZUpBouAiou ota
(dla enimeda pe ta toyvovta and to 2015 dnAadh, Kot avwtato 0pLlo, 0To TT0CO TWV €
36.000 yLa kaBe péNog

e 1n Béomion katdAAnAou emumédou anmolnUIWoEwWY TwV HEAWY TN Emitponng EAEyxou
mou elval kal pEAN tou A, WOTE va aVTAmMokpivetal ota kabrkovia, Tov Xpovo
amaoxoAnong aAA kat Tig euBuveg mou €xouv avateBel otnv Enttpornr EAEyxou Baoet
tou N. 4447/2017 pe Slapdpdwaon eKTLUWEVNG eTAOLAC anolnuiwong UPoug €24.000
EUPW YLla K&Be péAog kat € 36.000 yla tov mpoedpo tne Emitpornng

e 1n dlatrpnon otabepou tou UPoug Tng anolnuiwong ota €500 ava cuvedpiaon yla
TLG AOUTEG ETUTPOTEC TOU A Kal TV TIPORAen kataBoAng pnviatag anolnuiwong €500
Kal avénuévng amolnuiwong otoug mpodedpoug Twy Emttponwy povo (1,5 dopd tng
apoLBrg Tou HEAOUC), KATA TO TTPOTUTIO TNG Emttpomng EAEyyou.

ALIOLBEC TWV eKTEAECTIKWY eAwV Tou AZ to 2019

To 2019, To GUVOALKO LUKTO TToG0 TToU KOTABANONKE 0T EKTEAECTIKA UEAN TOU AZ TTOU Ttapelyav
TIC UTtnpeaieg Tou duvapel cupBdoewy epyaciag i evtoAng aviABe oe €1.554.658 evw mocd
€280.000 katafAnBnke wg amolnpiwaon amoxwpenong.

Tn xpnon 2019 dev xopnynBnkav Sikalwpata mpoaipeonc kal Sev BplokeTal og loXU KATIOLO
nipoypappa SLABeoNG LETOXWV.

MNoAttikry Amodoywv

Katomwy oXeTIKAC Lorynong tng Emitpomng ApotBwy kat Zxediacuol Aladoxnc tng Etawpeiag,
eykpiBnke amod tnv ‘Extaktn Fevikn JUVEAEUONG TWV PETOXWV TNG 20" Askeufplouv 2019 n
TIOALTIKY armoSoxwv, o cUUUOpdWon TPo¢ to dpBpo 110 tou N. 4548/2018 kat AauBdvovtag
UTOLV TIC KAAEG TIPOKTIKEG €TALPIKAG OlakuPBépvnong aAAd kat to pEyeBoC Kal TIg
SpaotnpldtnTes TNG ETalpeiac.

To Vo TwV amolNUWOEWY TwV UEAWY TOU A yLa TN CUUETOXN TOUC O€ QUTO, KOBWGE KAl OTLG
Emutponiég tou, amodaciletal amd tn levikr Zuvéleuon Twv HETOXWV NG Etalpeiag kat
ouviotatal oe mayla etola anolnuiwon kataBaropevn oe pnviaia Bdaon kat anolnpiwon
ava ouvedplaon. To UPog Twv amolNUWoewy autwy dtatnprBnke oto eninedo mou eykplBnke
amnod Tnv teAeutaia TakTikn Fevikr 2uvéleuon tng Etalpeiag otig 7 louviou 2019.

Ot amoboxég Tou Mpogdpou Tou AZ, eKTOC TNEG AVWTEPW amolnuiwong mou AapBAvEL OTIWE Kat
Ta urtdlowma péEAN tou A, eykplvovtal pe amodaon g Mevikng uvéAeuong cUUPwWVA UE TIG
Slatagelc Tou apbpou 109 map. 1.

Ot amodoxEC TwV EKTEAECTIKWY PEAWVY TOU AZ Ttou cuvdéovtal Ue TV Etalpeia pe epyaolakn
oxéon kaBopilovtal SUVAUEL TWV CUUPBACEWY Epyaciag Toug Ttou poUTnpxav tou SlopLopou
TOUC 0TO AY KAl N CULPETOXA TOUC 0 auTo dev Sladopomolel To pLoBo 1 Tig TPOoOEeTEC MAPOYES
TOUG 1 LeTaBAMAEL TN cUUPBacN epyaciag TOUG e OTIOLOVSHTIOTE TPOTO.
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To UPog Twv amodoXwV TWV EKTEAECTIKWY UEAWV Tou A amodaciletal and to A YeTA amd
OXETIKA €lonynon tng Emrpomnng AuolBwy kat Xxedlaopol Atadoxnc. Ol amoSoxEC aUTEC
amoteAouvtal anod éva otabepd TuNUa, SnAadn Tov pobo, o onolog kaBopiletal pe Baon
HLoBoloyikn ToALtikn tng Etatpeiag kal and éva tuRpa PeTaBAnto, mou efaptdtal anod tnv
EMITEVEN ETALPLKWY KAL OTOULIKWY OTOXWV Kal LoXUEL yla OAa Ta 2TeAéxn AleuBuvtikol Emumédou
¢ Etalpelag.

OL etalpikol otdXoL CUVEEOVTAL LE TIC OLKOVOLLKEC eTOO0ELC KABwWG Kal Ue TG eTUOOTELG OE
AA\oUC ToWE(g, OTWG N achAAELD OTOV XWPO €pyaciag, VW oL aTopkol otdyol eival aueoa
ouvOedeEVoL PE TO LEPAPXLKO ETIIMESO TOU EKTEAEOTIKOU UEAOUG.

To EKTEAECTIKA UEAN TOU A CUUUETEXOUV OE OHASIKA TIPOYPAULATA LATPODAPUAKEUTIKAG
meplBaAPng OmMwe Kol o€ CUVTOELOSOTIKA TIPOYPAUMATA amoTaplevuong, Omwg OAol oL
epyalopevol otnv Etalpela kat enmwdeAolvtal amd TAPOXEC OMWC XPNOoN ETALPLKOU
QUTOKLVATOU, KAPTAG KAUGCIHWY KATT. OMw¢ OAa ta XteAéxn AleuBuvtikoU Emumédou tng
Etalpelag cuudwva Ue TNV LoXVOU OO TIOALTLKN TTapoXwV TG ETalpelag.

Téhog, n Etalpeia pmopel va Beomioel kol epapUOOel, OTIWE EXEL KAVEL KOL OTO TIAPEABOY,
TIPOYPOULA UECOTIPOBECUWY KAl LOKPOTIPOBEOUWY OTOXWY Kal ouvdedeuévwy PETABANTWY
QLOLBWY UE OTOXO TNV TAUTLON TWV LAKPOTIPOBECUWY TIPOCWTILKWY ETILSLWEE WY TWV OTEAEXWY,
OUVETIWG KAl TWV EKTEAECTIKWY HEAWV TOU AlolkntikoU ZupBouAiou, pe ta cupdEpovta NG
Etalpelag kal Twv PeETOXWY TNG. Ta Mpoypduuata autd, avaloya pe to e(doc Toug Ba AdBouv
OAEC TLG QMOLTOUUEVEG EYKPLOELC.

H MoAwtikr) AmtoSoxwv €xeL TETPAETH SLAPKELA LOXUOC EKTOC av avaBewpnBel i tpomomnownBel
Le vedTepn amodaon TnG MevikAg Zuvéleuong Adyw ouolwdoug LETABOAAC TwV cuvBnKwv eTtl
™ Baon Twv omolwyv KaTapTiotnke Kat elval Stabéolun péow TG LotooeAidag g Etalpeiag
https://www.helpe.gr/investor-relations/corporate-governance/politiki-apodochon-melon-

ds/.
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E. Baowol Ztpatnywkol toxol kot [poorTIKES

O 'Oprog emblwkel va Sladpapatioel onuavtikd poAo otnv evepyelakn PeTaBaon otnv
€UpUTEPN TtEPLOXN NG AvatoAlknG Meooyeiou, HEOW HEYLOTOMONGCNG TWV AMOSOCEWY OTLG
Baoclkeg Tou SpaocTnELOTNTEG Kal TV avamTtuén evoc Stadopomolnpévou xaptodulakiov oTov
EVEPYELAKO KAAOO, e0TLAlOVTIAG OTOUG TTAPAKATW BacIKoUs AEOVEG:

e  BeAtiwon kUplwv SpactnplotTwy, LECW aplotomoinong Asttoupyiag, Pndlomoinong kat
evepyelakng Behtiotonoinong

o Avamrtuén KUpwv SpactnploTATWY, HE EKUETAAMEUON euKalpLWV yla  HOxAeuon
nalalotepwy enevbUoewy yla peylotonoinon aflag kat avamntuén tng 6paotnELOTNTAS
S1ebvoug eumoplag

e AvArmrtuén VEwv 6paoTnPLOTATWY, SNULOUPYWVTAG LA ONUAVTLKA TIapoucia 0ToV XWPo TwvV
Avavewolpwy Mnywv Evépyelag, mepaltépw avamtuén tou kKAadou Evépyelag & DA kat
peylotonoinon atiag xyaptopuAakiov E&NN

Baoikol mUAwveC uAomoinong TN Mapamavw OTPATNYIKAG Elval N aodaAnc Kol 660 To SuvaTov
dWkOTEPN TIPOC TO TePLBAM oV Asttoupyia Twy povadwy kat podlaypadEg mpoloviwy, N
BeAtiwon Tng eTaLPLKAG SlakuBEpvnong Kat N cUVEXNC alinon TNG AVTAYWVLOTIKOTNTAG.

AwAion, EpoSiaopoc kat Epnopia

Evtog tou 2019, o kAddog AtvAlong, Edodlacuou kat Eumopiag Statipnoe tn ouvelodopd tou
otn Aettoupykn kepdodopia tou Ouidou oe LkavomolnTka enimeda, AapBdavovtag undogn tnv
ouclaotikn emdelvwon Ttou OleBvolg meplBaliovioc SWALONG AOyw TWV  LOXUPWV
AELTOUPYIKWV ETILOOCEWV OAWY TwWV SLUALOTNPLWV.

MNa to 2020, n otpatnylkrp tou Oupilou EAME otoxelel otnv MEPALTEPW €evioyuon NG
QVTAYWVLOTIKOTNTAC TOU TOPEX TNG SLUALONG KAl TNV avénon ¢ eEwWoTpEdELag, KUPLwE HEoW:

e 'Eudaoncotnv AchAAeLa, ETIKEVTPWVOVTOC 0TNV ekmaibeuan, TNV edappoyr] TPOTUTIWY Kal
™ BeAtiwon Stadikaclwy

e Aplotomoinong Tng AeltoupyLkng anddoong Ue TNV EKUETAAAELCN CUVEPYELWY UETAEY TwV
SwAlotnpiwy Tou Outhou kat T BeAtiwon g amodoong Twv LoVASWY PETATPOTING KAl
TWV EVEPYELAKWY ETILOOCEWV TwWV SLUALoTNplwv

e AUEnong eCaywywv

e EKpETAAAEUONG eukalplwyv yla  PBeAtiotomoinon  Asttoupylag oto  mAalolo  Tou
Tipoypappatoc Pndlakol petaoynuatiopou tou Ouilou

e Efétaong eukalplwv yla emevdloelg oe €pya uPnAng amoédoong oOTIGC OUVOETEC
Brounyavikeg povadeg tou Ouilou
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Eyxwpla Atavikr Epmopia

To EMYEPNUATIKO TIPOYpAPUa TG Alavikng Epmopiag ywa tnv €nMOpevn TEVIAETIA
nephapPavel éva mhaiolo 6pdoswy Tou oToxeUoUV OTn PEATIWON TNG AVIAYWVLOTIKOTNTAG,
TNV POCAPUOYT] OTLC OUYXPOVEC ATTOLTHOELG TWV TIEAATWY KOL TLG TIPOKANCGELG TOU OLKOVOULKOU
neptBdMovtoc. MapdAAnia, n evepyelakr amodoTikotnta kot n Pndlakr PeTEEEALEN
amoteAoUv  BaclkoUG TIUVAWVEC TOU  TPOYPAUHUOTOC KAAUTITOVIAG TO OUVOAO  TWwV
Spaotnplotitwy Tng Eumopiac.

Apaotnplétnteg oto E€wtepkd

H ouvéxion tng avamtuéng otig ayopég TnS NoTloavatoAlkn g Eupwmng mapapével oTpaTNYLKAG
onuaciogc. XTic mpoTepaldTNTEG Tou Opidou mepthaufavetal n Slathpnon Tt NYETLIKAG B€ong
OTLG ayopeG TNG Kumpou kal tou MaupoBouviou, n evioxuaon tng kepdodoplag TNG EUMOPLKAG
dpaotnpléotntag tng OKTA, kabBwg Kat n cuVEXLON TNG AVATTTUENG OTLC AyOopPEC TNS BouAyapiag
Kal Tng 2epflag péow TNG avamtuéng tou SKTuou mpatnplwv KAl TNG aploTonoinong g
edpodlaotikng aluaoidac.
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2T. Kuplotepol Kivbuvol kat ABeBaldtnteg yia tnv Emopevn Xprion

Ol oNnUavTIKOTEPOL XpNUOTOOLlKOVOoULKol Kivduvol yla Tnv €mOpevn xpnon avoAvovtat
TIAPAKATW O€ ELOIKA BEATA. ZUVOALIKA OUWE TTOPALEVEL WG ONUAVTLIKOC Kivduvog n mopeia g
TIAyKOOULAG olkovoplog Kat Twe Ba enmnpedosel TIG e€eAifelc otnv evpwrnaiky Blopnyavia
SLUALoNG, KaBwe Kal TIG SLOKUPAVOELS OTLC TIUEG apyoU Kal TPoilovTwy, 0AAG KAl TNV LooTIuia
gupw/Solapiov. Ta Stadopa ceVAPLA KAl OL TPOTIOL AVTLHETWTILONG Toug Sev elval Suvatov va
npoPAedpBolv oto cUvolo touc, ald o ‘Oplog mapakolouBel otevad Kal MPooapUOleL TN
Aettoupyla Kal TOV TPOYPAUUATIONO TOU avAAoya LE TIG ekdoTtote e¢eAi€elc. Emonuaivetat ot
N €€QmAwon TOU KOPOVoioU Kal oL TIPOOTIABELIEC AVTLUETWITLONG TOU OVAUEVETAL VO £XOUV
ETUMTWOELG OTNV TIAYKOOLA OLKOVORLLAL KOl KOTA CUVETIELQ 0TNV {ATNON TPOIOVIWY Kal apyou
meTpeAaiou, aAAA KAl 0TNV IPOoGOopa TPOIOVIWY, ELSIKA armod TNV Antw AvatoAn. OL mapamavw
efell€elc evbéxeTal va €xouv apvntikd avtiktumo ota meplBwpla SLUALONG KAl TEETPOXN LKWV
TouAaxlotov yla To A" Tplunvo 2020, av kat eivat SUokoAo va mogotikomolnBel TG00 N
emnintwon, 600 Kat n SLapKeLd TG.

2T.1 Awaxelplon Xpnpatoolkovoplkou Kivdivou
Mapdyovteg Xpnatoolkovopikot Kivduvou

OL Spaotnplotnteg Tou Ouidou emikevipwvovtal otov kKAGdo AlWAlong metpeAaiou Kat
OEUTEPEVOVIWG 0TOUG KAASOUC METPOXNULKWY, EPTOPLaC TTPolOVIWY TETpEAAiOU, €pEUVaC KAl
EKUETAAEUONC USpOYOVAVOPAKWY KABWCE Kal Tapaywyng & eumoplag NAEKTPLKNC EVEPYELAC.
Q¢ ek TouTtou, o ‘OpLhog elval ekteBelévog oe SLAGOPOUC XPNATOOLKOVOULKOUG KLVSUVOUCG,
OTWC KvdUVoUC SLakUavonG TNG TIUAG TwY TETPEAQLOELd WY OTLS SlEBVEIC ayopEc, LETABOAEC
0€ GUVOAAYLATIKEC LoOTLULEG, kKivOUVO TapEelakwy powV Katl kKivéuvo petaBoAwyv eUAoyng atlog
amd petaBoAég emitokiwy. JupPadiloviag pe Slebvelc MPAKTIKEG KAl pEoA o0TO TAALOLO TNG
EKAOTOTE TOTUKNAC AYOPAC KAl VOULKOU TIAaLGiou, TO Yeviko Tipoypappa Staxeiplong kiwvduvwy
tou Opldou eotialetal otn pelwon mbavng €kBeong otn HETABANTOTNTA TNG AYOPAG KOL TN
LETPlaoN olacdnAMoTE apPVNTIKNG EMISPACNG OTN XPNHATOOWKOVOULK: Béon tou Opthou, oto
BaBuod mou autod eival epikTo.

H Slayxeiplon kwdUvwv Tou adopolV TIC TIUEC TWV TPOIOVIWY SLEKTIEPALWVETAL Ao TNV
Ynnpeola Ataxeipiong Epmoplkwv KwvSUvwyv otnv omola HETEXOUV AVWTIEPQ OTEAEXN TWV
Epmoplkwy kat Okovoulkwy AleuBUvVoEwWY, VW yLA TOUC XPNHATOOLKOVOLLKOUG KvOUVOUG N
Slaxeiplon yivetat amo tig Olkovoulkeg Yiinpeoieg tou OptAou, oto mAaiolo Twv eykplogwy ou
gxouv 0Bl amod to As.

AvalUovTal KOTWTEPW oL onuavtikotepol kivbuvol kat afeBatdtntec.
a) Kivéuvog Ayopadg
(1) ZuvaAaypatikog Kivuvog

H Bounxavia Swiwong Aettoupyel dlebvwe pe Baon to SoAdplo, petadppalovtag OAEC TIQ
OUVOAAQYEG OE TOTILKO VOULOUA, EVW TO AELTOUPYIKA €€0da ekdpalovTal Katd KUpLo Adyo o€
EUPW. Zav amoTéAeopa, ol Spaotnplotnteg Tou Ouidou elval ektebeluéveg kuplwg otov
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kivéuvo amod tn dtakupavon tng looTipiog dolapiou pe eupw. H evbuvauwon tou bolapiou oe
OX€0N UE TO EVPW ETILOPA BETIKA OTA OIKOVOULKA amoteAéopata Tou Opthou evw avtiBeta, o
Tep(MTWoN UMOTIUNONG Tou, TOCO Ta OMOTEAECUOTA OANG Kal oTolxela Tou LooAoylopoU
(amoBépata, emevdUOEL], QMALTACELS, UTOXPEWOEL o€ OoAdpla) Ba amotunBouv o€
XOUNAOTEpQ enimeda.

(W) Kivéuvocg SLakupavaong Ty rpoioviwy Kot mepldwpiwv SWALeng

H Baoikn dpactnplotnta Tou Ouidou we etatpeiac SwWAlong dSnuoupyet SUo eldwv KvdUvoug
€kBeong o UETOPBOAEG TLUWV TIPOIOVTWY: €KOEON 08 LETABOAEC OTIC ATMOAUTEG TLUEG apyoUu
nietpelaiou kal metpeAatloeldwy mpoidvTwy, oL onoieg emnpedlouy TV afla Twv anobeudtwyv
Kal €kBeon oe PeTafoAEg ota meplBwpla SLUALONG oL omoleg emnpealouy TG TAUELOKES POEG
g emxeipnong.

JTnv mepimtwon Tou Kwduvou Slakupavong Twyv amoAUTwy TIHwY apyol TETpeAaiou Kat
TIETPEAALOELS WV TIPOLOVTWY, TO ETtinedo €kBeanc oTov Kivduvo avadEPeTal 08 MTWOoN TWV TLUWY
Kal kaBoplleTal amd tnv amotipnon Twyv amoBeudtwy oto TéAog Kabe meplddou kabwg n
TOALTIKA ToU OpiAou eivat va mapouctldlel Ta amoBéuata oTo XapunAOTEPO TG TIUAG KOOTOUG
KT oNG Kal kaBapnc peuoTOMOLACLUNG aglog.

Ol petafolég TlHWY apyol TETpeAAiov Kal MPoidvTwy, eMnpedlouy emmA&ov Kal To VoG
kepahalou kivnong, kabBwe ot uPNAOTEPEC TIUEG AUEAVOUV TIC AVAYKEC XpnHaTtodotnonc.

H €kBeon otov kivbuvo petafolwv meplBwpiwv SLWALoNG oxeTiletal pe tn Slakupavon Twv
neplBwplwv SwAlong kdBe Sullotnpiou. Autd kabopilovtal pe Baon Tig TIHES avadopdg
(Platts) apyou kal metpelaloelbwy mpoiovtwy, oL omoieg Slapopdwvovtal oe kabnuepwvn
Baon, avahoya pe TtV e€EALEN TTpoadopdg Kat {NTNONG apyou Kal TTETPEAALOELS WY TIPOIOVTWY
TO0O 0t TEPLDEPELAKD, YO TNV ayopd tng Meooyeiou, 600 kal og maykooulo eminedo. H
petaBoAn neplBwplwyv €xel avaloyn enintwaon otnv kepdodopia Kal TG TAUELAKES POEC TOU
Ouihou.

O'Outhog amookomel o avTLoTABULON HEPOUG TNC €kBeaNC o€ KLVSUVOUC amod SLakVUavon Twy
TLLWV apyou, TPoilovTwy Kat eplBwplwy, avaloya e TG ETUKPATOVCEC CUVOAKEG oTNV ayopd.

() Kivouvog topelokwy powv Kat Kivéuvog petafoAng evloyng aglag Aoyw petaBolng twv
ETUTOK{WY

O kivduvog yla TIC TAUELAKESG POEC Ao TN HETABOAN TWV EMITOKIWVY TIPOKUTITEL KUPLWE Ao To
eninedo Oavelopuol Tou OpiAov pe  KUPOLWVOUEVO  emtOKlo.  EmutAéov, Adyw TOU
HLaKpOoTpOBeoUoU opilovta mou €xouv ol emevOUOELS 0TOUC KAAOoUC Tou SpaoTnplomoleltal o
'OUNOC, ONUAVTIKEG QUENOELC TWV ETLTOK WV TIBaVOV va dnpoupyouv LETABOAEG OTLC EVAOYEC
atlec Twv emevbUOEWV AUTWY HEOW avEnonc tou emtokiou mpoetddinong. O ‘Ourog otn
Slabikacia €ykplong emevdUoeEwWV YPNOLUOTIOLEL €AGXLOTO Oplo  amoédoong ONUAVTIKA
ulNAoTEPO amod autd nou StapopdwveTal amo To TPEXOV. EmutAéoy, Hépoc Twv davelwy yla
xpnuatodotnon enevduoewy (EVPWOROAOYQ) CUVATTTOVTAL e OTABEPD ETUTOKLO.

47



(B) Motwtkdg kivbuvog

H Slaxeiplon Tou motwtikol KvdUvou emitehe(tat kevtplkd, o€ eninedo Opilou. O MOTWTIKOG
Kivduvog mnyadel amo ta tapelaka Stabéoipa kal Llooduvapa, Tig katabeoelg os tpamneles, Ta
TIapAywya XpNUOTOOKOVOULKA pyaleia, kaBwc kal amo TNy €kBean og TIOTWTIKO Kivouvo amo
TIEAQTEG XOVOPLKAG, cuumep apBavopévwy aveEodANTWY EUMOPLIKWY UTIOAOITWY TEAATWVY
otnv EAMada kal oto e€wtepkd. ‘ONoL oL meAdtecg afloAoyouvtat amd tn AteuBuvon MoTwTtkou
EAéyxou, oe ouvepyaoia, OmMou amalteital, e eEWTEPLKOUC olkoug afloAdynong yla tnv
TILOTOANTITLKA TOUC LKAVOTNTA.

Ma tnv amnoteAeouatikn Slaxelplon TOU TUOTWTKOU KSUVOU Kal TNG CUVAANAKTLKAC
OUMTEPLPOPAC TWV TEAATWY TOOO otnv EANGSa 600 Kal oTo €EWTEPLKO, €XeL avarmtuyBel
OAOKANPWHEVO UNXOVOYPADIKO CUCTNUA TTAPAKOAOUBNGCNC TNC €KBE0NC O TILOTWTLKO Kivouvo
eVW Bploketal oe amoteAeouaTikn Aeltoupyla Kevtplkr povada Slaxelplong SLakavoviopwy
odeAWY EUTIOPLKWV TTEAATWY. TEAOG, onUAvTIKO poho StateAel n Emttpornr) Miotwoewy OpiAou,
kaBwg n Aettoupyla g e€aodalilel tnv anoteheouatikn Slolknon Tou MOTWTIKOU KLvSUVoU
TWV UTIOBECEWV EUTIOPLKWY OPEINWVY TWV ETALPELWY Tou OuiAou.

(v) Kivduvog pevotdtntag

O kivduvog peuoTtotnTag AVILPETWTTI(ETAL e TNV €€00PAALON IKAVWY TOUELAKWY TIOPWY Kal
SlaBeoipwy Kabwe Kat TNV e€acdAALON EMAPKWY TILOTWTIKWY 0Oplwy HUE TIC ouVeEPYALOUEVEC
Tpdmelec. Aoyw tTnG Suvaplkng duong Twv SpaocTNPLOTATWY Tou, 0 ‘OUAOC €XEL oAV OTOXO va
Slatnpel eveliéia xpnuatodOTNONG HEOW TIOTWIIKWY YPOUUWY KAl OAwV Epyoreiwv
XpnHatodotnong.

2T.2 Awaxeipion Kivsovou Kedohaiou

OL otd)oL Tou Opidou we mpog tn Slaxeiplon kepaAaiov elval va Staodaiioel Tn SuvatotnTa
anpoéokomtng Aettoupylag Tou, va Slatnpnoel davikn katavopur kedaiaiou pelwvovtag Kot
QUTOV TOV TPOTIO TO KOOTOG KeDaAaiou Kal va AUEACEL TN GUVOALKA Tou agia.

O 'Ouiog yla va dlatnpnoeL R va Mpooapuooel TNy kedaatakr) tou Slapbpwon Umopel va
LETABAAEL TO PEPLOUA TIPOG TOUC HPETOXOUC, va ETLOTPEWPEL KEGAAALO OTOUC PETOXOUG, va
eKOWOEL VEEG UETOXEG I VA EKTIOLNCEL TIEPLOUCLAKA OTOLXE(D YLO VOl LELWOEL TO XPEOG TOU.

ErumAgov, o ‘Oulog Slaxelpiletal Ti¢ SaVELOKES TOU UTIOXPEWOELG WoTe va Sladopomolel Tig
TiNyEC xpnuatodotnong tou (opoloylakd OAVELD, TILOTWTIKEG YPAUUES, OPOAOya, AGAAQ),
ETILTUYXAVOVTAC TNV KaAUTepn duvath katavoun, Aapfdvovtag umogn oelpd TTApaAyOvVIWY,
OUMTEPIAQUPBAVOPEVOU TOU KOOTOUG KOL TNG wplpavonc.

210 mAaiolo BEAToTng Slaxeiplong Ttwv SAVELAKWY TOU UTOXPEWOEWY, 0 ‘Oulhog avtAel
kebahala anod T Slebvelc ayopég, HEow eupw-OpOAOYwY €kdoong TNG Buyatplkng tou
etalpelag HELLENIC PETROLEUM FINANCE plc, mou €dpelel oto Aovbivo, sonyuévwy otnv
ayopa tou AouéepBoupyou. e GUVEXELQ TNG amoxwpenong tou Hvwpévou Baoelou amod tv
Eupwrnaikr Evwon, o€ nepintwon mou dev undpéel cuudwvia petaty HB kal EE, oto mAaiolo
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TWV OXETIKWVY SLOMPAYUATEVCEWY EVOEXETAL VA EMNPEACTOVV TOOO TA UDLOTAUEVA OUOAOY
Tou €xel ekdwoel N HPF, kaBw¢ kat o Tpomog xpnuatodotnong tou Outhou amod tig Stebveic
ayopec. O 'Oullog apakoAouBel TIC oxeTIkEC e€eAifelg kal e€eTAlEL EVAANAKTIKA CEVAPLA YL
v datrpnon Tng dSuvatotnTag XPNUATOSOTNONAG Tou amo Tig Stebvelc ayopeg opoAdywv.

U WVa KAl E TNV TIPOKTLK TTou akoAouBel o kKAadoc, o 'Oulog napakoloubel ta kedbaAald
TOU He Bdaon tov cuvteAeotn pOYAeuonc, o omoiog umoloyiletal Stalpwvtag Tov Kabapod
SQVELOUO PE TA OUVOAKA amaoyoloVueva KeddAala (OTwg meplypadeTal oto Kepdlalo Z,
ErmuAeyuévol Evallaktikot Agikteg Métpnong Anodoaong).

O pakpompoBeouog otoxoc eival n dlatipnon tou cuvteAeotr) SavelaknG LOXAELUONG LETAEY
35% - 40% kaBwg oL évioveG SLAKUUAVOELS OTIC TIUEG apyol TETPEAAioU pmopouv va
ETNPEACOUV QVTIOTOLXA TOV GUVOALKO Savelopo. MeTd amod €va SLAoTnUa OTIOU O GUVTEAECTNG
HoxAevonc kuuavebnke oe uPnAoTepa enimeda, o€ oXEON WE TOV MOPAMAVW OTOXO (mepimou
45%) AOyw TNG AvtAnong kebalaiwv pécw SavelopoU e okomo Tn Xpnuatodotnon Twy €pywy
avaBaduiong twv SwAlotnpiwy, o ‘OA0G, UAOTIOLWVTOC TN OTPATNYLKA TOU, TIPOXWENOE OF
otadlok amokAlUakwon twv ermédbwyv davelopol Tou ota eminmeda Twv OTOXWV TOU
XPNHUOTOOLKOVOULKOU TOU TIPOYPAUUATIOUOU KOL TNV €V YEVEL UELWCT TOU XPNHUOTOOLKOVOULKOU
plOKOU TOU LGOAOYLGOU TOU.
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Z. Enheypévol Evallaktikol Aeikteg Métpnaong Anodoong

H moapovoa ‘ExkBeon meplAapBAVEL OLKOVOULKA HEYEDN LOTOPIKAG XPNUATOOLKOVOLLKAG
anodoong, XPNUOATOOWKOVOULKAG BEong N Tauelakwy powy, Ta omola dev opilovtal n bev
nipoaodlopilovtal ota A.M.X.A. (“Alebvn) Mpotuna Xpnuatoowkovoutkng Avadopdag” / “IFRS”). O
‘OUAog Bewpel OTL auTd Ta UEYEDN elval oxeTKA Kol aflomota yla tnv afloAdynon Ing
OLKOVOULKAG amodoong kat tng Béong tou Opidou, wotoco &ev umokablotolv Ta
XPNUOATOOLKOVOULKA LEYEDN cUudwva pe ta A.MN.X.A. kal ipénel va Stafalovtal oe cuvbuaouo
LLE TLG SNUOCLEUUEVEC ETAOLEC OLKOVOULKEC KATAOTAOELG Tou OpiAou.

Mapouaciaon kat Emeénynon Xpriong Evalhaktikwyv Métpwy Anddoaong
Anpooteupéva képdn EBITDA (Reported EBITDA)

Anpoolevpéva képdn EBITDA opilovtal wg ta KEPSN, MPo $OpwY, TOKWV Kol amocBECEWV
(“Anuooteuvpéva képdn EBITDA) kal umoAoyilovtal emavampooBETovIag TIG amooBECELS ot
AELTOUPYLKA KEPSN (Inuieg).

Zuykpiolpa képdn EBITDA (Adjusted EBITDA)

Ta cuykploua kEpdn EBITDA (Adjusted EBITDA) oplfovtal w¢ Ta Anuocteupéva k€pdn EBITDA,
TIPOCapPUOCHEVA e TNV emidpaon: a) amotipnong Twv amobepdtwy (mou oplleTal wg n
enidpaon tng SlakuAvVoNg TwV TIHWY TwV amoBeudTwy apyol METpeAAiou Kal MPoidovVTwY
TeTPEAALOU OTO ULKTO TtepLBWPLO Kat UTtoAoyileTal pe tn Stadopd TG amoTiUnong Tou KOOTOUC
TIWANBEVTWV [IE TPEXOVOEC TLUEC apyoU Kal TPOIOVIWY Kal TNG AmoTiHNoNG Ue KOOTOG KTRONG)
otov kAado AlvAlong, Edodlacpou kal Eumopiag kal B) Twv pn emavaiapBavopevwy oTtolxelwv
(evbelktika meplhapBdavouv €€oda mpowpng ouvraflodotnong, amopeiwon aflag pn
OTPATNYLKWY TIEPLOUCLAKWY OTOLXE(WV Kal AN Un enmovoAapBavopeva Kol pn AELTOUPYIKA
€¢oda) cuudwva pe tn Slebvr mpaktikn otov kKAado StuAlong.

Ta Zuykplolpa képdbn EBITDA xpnolpelouv wg €vdeltn yia 1o VYOG TWV AELTOUPYLIKWY
TAUELAKWY POWV (TTPLV armo TuXoV emeVOUTIKEG SamAVeC) o€ €va TEPLBAAAOV e OTABEPEC TIUEC
TeTpeAalou Kol TIPoiOVIwWY.

Ta Anpootevpuéva képdn EBITDA kat Juykpiowa képdn EBITDA eival SelkTteg TG LkavoTNTAG
Snuoupylag Tapelakwy powv tou OpiAou. H Aloiknon tou OpiAoL XpnNOLUOTOLEL TOUG WE AVw
EVAANOKTLKOUC OelKTEC LETPNONG AOO00NC WG CNUOVTIKO TTapdyovTa ylo TOV POocdLlopLoUo
e enidboong kepdodopiag tou Opilou Kat NG SNLOUPYLAC AELTOUPYIKWY TAUELAKWY POWV
TOO0O0 yla okomoU¢ oxedlaopol oo Kal yla Tnv afloAdynon mapehbouoag amodoong.

Zuykpiowo KaBapda Kepbn (Adjusted Net Income)

Yuykplowa KaBapd Képdn opilovtal we ta Anpooteupéva KabBapd Képdn omwe mpokUTTouV
amo TG OLKOVOULKEG KataoTtdoels tou Oullou, mpooapuoopéva pe TN enidpacn amotipnong
anoBeudtwy (Letd dOpwv), uTtoAoylopevn we kEpdn/(Inutég) amo amotiunon AroBéuatog emni
(1 - dopoloyikdg cuvteheotng otnv EANGSa) — adalpoupévwy GAwv HETA GopwV HNn
enavoAapBavopevwy oTolXelwy OTLG EVOTIOLNEVEC OLKOVOLKEC KATAOTAOELS Tou OpiAou.
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Ta Zuykplowpa KaBapd Képdn mapouacidlovtal otnv mapovoa €kBeon eneldr) Bewpeital anod
Tov'OuAo Kat Baoel SLeBvwv MPakTikwy Tou kKAGdou mou dpaoctnplomoleitatl o ‘Oulog, we éva
amo ta Pacikd pPETpa afloAdynong TNG OLKOVOULKAG armddoon g Tou.

KaBapog Aavelopog (Net Debt)

Q¢ KaBapdc Aavelopodg umoloyiletal o oUVOAIKOG Savelouog (oupmepAapBavopévwy Twy
«BpaxunpoBeopwy Kal pakpompoBeopwy €viokwv Savelwv» onwg mapouctdlovial otnv
KQTAOTAGON OLKOVOULKNG B€0NC TWV OLKOVOULKWY KATOOTACEWY Tou OpiAou e€alpoupévou Tou
XPEOUC ATIO OUYYEVE(C EMIXELPNOELC), Helov «Tapelakd SLaBeatpa Kal l6odUVAUA LETPNTWY»
Kal «EmevlUOELC 0 CUMUETOXIKOUG TITAOUG», OMWE aQUTA amelkovilovtal OTIC OLKOVOULKES
KataoTdoelg Tou OpiAou. ZnuelwveTaL OTL 0ToV UTIoAoyLopo tou KaBapol Aavelopou Sev
TeEPAAUPBAVOVTAL OL UTIOXPEWOELS Ao XPNMOTOSOTIKEC HOoBWOoEL. macxohoUpevo KeddAalo
(Capital Employed)

AnacyxohoUpevo Kedalato umtoloyiletal wg to «XUvolo 16iwv Kepalaiwv» dnwe epdaviletal
0TNV KOTAOTAON OLKOVOULKAC BE0NC TWV OXETIKWY OLKOVOULKWY KATACTACEWY ouv «KaBapoc
Aavelopdc» Omwe uTtoAoy{ZeTal mapaAMAvW.

Jupdwvia EvoAakTtikwv Metpwv Anddoong e TG Otkovopikég Kataotdoelg tou Opihou

OL mivakeg mou akohouBouUv amelkovilouv TOV TPOTO OUPGWVIOG TWV ETUAEYUEVWY
EVOANOKTIKWV SELKTWY HETPNONC, TTOU Ttapoualalovtal otny mapoloa ' EkBeaon, Ue Ta avtioTtolya
OTOLXELQ TWV OLKOVOLLKWY KATAoTAoEwV Tou Ouilou g avtiotolyng mepltodou.

YrioAoylopog EBITDA, Zuykpioipou EBITDA, Zuykpioluwy KaBapwv kepdwv

ekat. € 2019 2018
Aeltoupyko Képdog 340,9 514,2
AnooBéoelg ® 232,8 197,2
EBITDA 573,8 711,4
Képdn/(Znpieg) amod amotipnon anobspdtwy -24,1 -47,9
AMAQ, un Aettoupykd, otolxela* 22,2 66,5
Zuykpiowpo EBITDA 571,8 730,0
KaBapa képbn meplddou ® 163,6 214,7
Képdn/(Znpieg) amod andBepa petd and ¢opoug -18,3 -34,0
AN\, N AELTOUPYLKA, OTOLXELA PeTA amd popoug** 16,8 47,2
AMa, un emavohappovopeva otoyeio*** 23,1 67,6
Juykpiowa KaBapad képdn meplodou 185,2 295,6

YroAoylopog KaBapou Aavelopou, AmacxohoUpevwy KedbaAaiwv kat Zuvteleoty MoyAeuon

ekart. € 2019 2018
MoakpompoBeopog Aavelopog ® 1.610,1 1.627,2
BpayumpoBeopog Aavelopog ® 1.022,3 1.108,8
Tapelakd Stabéolua, Topelakd wwoduvaua ® 1.088,2 1.275,2
EnevdUoELg 08 CUMUETOXIKOUG TiTAOUG 1,4 0,6
KaBapdg Aavelopog (e€atpoupévng enidpaong AMXA 16) 1.542,8 1.460,2
1610 Kepahara ® 2.326,6 2.394,7
AnaoxoAoUpeva Kepdalara (e§aip. unoxpewoewv katda AMXA 16) 3.869,4 3.854,9
TuvteAeotng MéyAsuong (KaBapdg Aavelopdg / An. KeddAoua) 40% 38%
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* Kupiwce neptlauBavovral, a) yia to 2019, €4€K. yia mpooapuoyn anoTiunong oTolyelwv tooAoyitouou,
€7¢ek. ylo mpoBAEYeLc mou agpopouV un Aeitoupyika niayia kat €11ek. yio ktakta é€oda, 8) yia to 2018,
€30ek. yla mpoBAgYeig anotiunong Sdikatwudtwyv punwyv CO2, €19ek. yla mPooaApUOyn AIToTiUNoNG
otolyelwv toodoyiouou, €15ek. yia mpoBAEWYELG TOU apopoUV Un AELToupyLkd tayla, €8€K. YL EKTAKTA
E€oba kat €5ek. yia aAda un emavadauBavoueva otoyela.

** [leptdauBavel oda ta un AElToupylkd OTOWXE(X TTPOOAPUOTUEVA Yl TNV LOXUOUCA (POPOAOYIKN
enBapuvon

*** Kuplwe mepthauBavovral, a) yia to 2019, enintwon and T AOYLOTIKA QTTEIKOVION TOU premium
eéayopac oto mAaiolo Snuodatac mpoo@opdc tou EupwopoAdyou Uouc €450 k. tov OktwBpto tou 2019
(€25¢k.), avTioTaOUIOUEVD EV UEPEL QUTO TN UELWON TNC UTTOXPEWONC avaBaAAduevnc wopodoyiag Adyw
UElwan¢ Tou popoloyikou cuvteAeotr) (€1¢k.)., B8) yia to 2018, enintwaon amo Tt AOYLOTIKN ATTELKOVION
™me¢ nwAnong e AEZQA (amouelwon tne alag €45,8¢k. kat avaBaAdduevn popoloyia €48,5¢k.),
QVTLOTAOULOUEVA EV UEPEL ATTO TAL EKTAKTA KEPSN artd TNV twAnon tn¢ EMNA Oeooalovikne (Outhoc AETA)
Uouc €9,5¢ek. kat T Uelwan tne umoxpéwaong avaBarAduevnc popoloyiag Uouc €17,1¢ek.
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H. Mn Xpnuatootkovopikn MAnpodopnon

O 'Opthog EAAHNIKA METPEAAIA €xel ULOBETAOEL TN OTPATNYLKA TOU Yl TN Buwaotpun Avamtuén
0€ OAeG TOU TIG SpaOTNPLOTNTEG KAl €xEL SeoUeUTEl pEoa amd TV avtioTolyn MoAwtikn. Ta kupLa
onuela TG oTpaTNyKNG authg emthoyns ocuvoliilovtal otnv achair Kol xwpeig atuyiuata,
OLKOVOLKA Buwolun Asttoupyla, pe oeBacuod oto meptBaAov kat Tnv kowwvia. O ‘Ophog
dnpoatlomnolel Tov eTAoLlo Aloloylopd Buwolung Avamtuéng & Etalpikng Kowvwvikng EuBovng,
yla tnv mpowBnon tng Stadavelag Kal TNV KAAUTEPN ETUKOWVWVIA KAl EVNUEPWON TWV
KOWWVIKWY Tou etaipwyv (stakeholders) mapoucialovtag tnv emielpnUaTIky emidoon tou
OuiAou amo tpelg SLadOPETIKEC OMTIKEG YWVIEG: TNV OLKOVOULKN, TNV TEPLBOANOVTIKA KL TNV
KOLVWVLKN.

H.1 Yyela, Aoddhela, MepBaiiov

O 'Outhog EAAHNIKA METPEAAIA €xel evowUATWOEL T Bluwotpn Avamtuén otov oTpatnylko
oxeOLAOUO TOU Kal €xel deopeutel péoa amo tnv MoAltikn yla tnv Yyela, Tnv Acdarsla, To
MepBdAov kat tn Buwolun Avamrtuén, mou otoxelel otnv achaAn kKal xwplic atuxnuoata,
OLKOVOULKA Blwolpn Asttoupyla, pe oeBaoud oto meptBAAov Kot TNV Kowwvia cuudwvVA He
Toug 17 Ztoxouc Buwotpung Avamtuénc tou OHE (SDGs — Sustainable Development Goals).

O ‘Opthog EAAHNIKA NMETPEAAIA, Aoyw TnG GpuoNC Twv SpaocTneLoTATWY TOU, QVTIUETWTTIEL
OELpA KWVSUVWV OTLG KABNUEPLVES TOU §paotnpLOTNTEC, avadpoplkd LE TN XpAon emkivbuvwy
Kal EVDAEKTWY OUGCLWY KL TEXVIKWY TIPOKANCEWY O€ EYKATOOTACELG TAPAYWYN G KaL Stakivnong
netpehaloeldwy olaitepng mMoAUMAOKOTNTAC KOl onpavtikol peyebouc. AdSuvapuia Staxeiplong
Twv Tapandavw Kwouvwy Ba umopoUoe va €XEL ONUAVIIKO OVTIKTUTIO OTn A£lToupyia kal
olKovouLkr B€on tou Opidou, cuumepAaBAVOUEVWY SLOKNTIKWY KUPWOEWY, f/Kkat aduvapia
Sle€aywyng Twv 6paotnPLOTATWV.

‘Ocov adopd Tov EAeyxo KLvdUVwVY Tou oxetilovtal pe Bépata aodalelag kat mepBAANoVTOC,
0 'Opthog xpnolpomolel oepd Sladikaclwy. EmumAéov UeTPd, TapakoAoUBEel Kal cuykplvel TIg
eMIOO0ELC TOU UEOW OEKTWY, PE TN ouppetoxn ot Slebvelg opyavwoelg, TNV Eupwmaikn
meTpeAaikn Kol xnuikn Blopnyavio. MapdAnia, mpowbBeital n LeETAPOPA KAl EVOWHATWAN
BEATIOTWY TPAKTIKWY, yla TN BeAtiwon twv embocewv tou Ouilhou oe Béupata vyelag,
aodaielag kol mepLBAAAOVTOC.

ErumAéov, n EAAHNIKA METPEAAIA SlaBétel miotomolnuéva cuothpata Slaxelplong vyelag,
aoddaAelag kal mepBAAAovTog oe OAEG TIC SpaOTNPLOTNTES TNC, LWV Pe dleBvh mpdTuTa
Kal aéloAOyel TAKTIKA TNV TAPNON TWV OXETIKWY SLaSIKACLWY Kol TwV emibocewyv Slaxeiplong
vyelag, aoddAelag kat meplPdrloviog oe kdBe eykatdotacn, TOO0 UECW ECWTEPLKWY
ETMOEWPAOEWY QMO KOTAPTIOUEVO KAL EUTELPO TIPOCWTILKO, AAAG KOl UECW EAEYXWV ATO
aveédptntoug  SlomloTEUHEVOUG  €EwTeEPlKOUG  dopeilc  mwotomoinong.  MapdAinAa,
napakolouBel tnv €EEAEN Twv Sewktwy uyelag, aodaArelag, mepIPAAOVIOS Kal EVEPYELAC
(KPIs), oL omoliotl mepthapBavovtal otic TepLodIkeEG avadopég tou Ouilou, kabwg kal ota
KpLtpLla aéloAdynong tng anodoong TwV OTEAEXWV.

53



Yyeia kal Aopaiela

Ma tov'Outho EAAHNIKA METPEAAIA n Yyeia kal n Aobadela, o OAeG TIG SpaotnplOTNTEC TOU,
QMOTEAEL TN ONUAVTIKOTEPN TIPOTEPALOTNTA. A TOo Adyo auTto, AapBavovial OAa ta amapaitnta
LETpa aodalelag yia Toug epyalOPEVOUS, TOUG CUVEPYATEC KOL TOUG ETILOKETITEC O OAOUC TOUG
Xwpoug epyaciac oe euBuypauulon pe tov Slebvhy 2toxo Buwowung Avamrtuéng (SDG-—
Sustainable Development Goal) tou OHE yia KaAn Yyeia (SDG 3).

O’'Oulog emevdlel cuvexwe otnv MPOANYN, oTLg UTIOOOUEG KAl 0TNV ekMaibeuon TPOCWTILKOU
KOl OUVEPYATWV oTov Topéa Yyelag kat Aopaielog yia va e€achaiiosl cuppOpdWON HE TA
QUOTNPOTEPQ KPLTHPLA O €BVIKO Kal eUpwTaikd eminedo. Evoelktikd To 2019 enevduBnkav
nieplmou €18 ekat. yla BeATiwoelg aodAAELag yia OAEG TIG €YKATAOTACELG Tou Opidou otnv
EMASa kal oto eEwTePLKO.

'OAec ol eykataotdoels Tou Opidou Bétouv otdyouc yla €leyxo kal BeAtiwon tng emnidoong
Toug, otov Topéa NG Yyelag kal tg AodpAAelag, PE TAKTIKO TIEPLOOIKO aATIOAOYLOUO.
MNapakolouBouvtal Kal TBevTal 0TOXOL YL CUYKEKPLUEVOUC SeikTe aohaAelag, e Baon kal
TI¢ potdoelc tng CONCAWE.

To 2019 ocuvexiotnke to mpoypappo OAoTKAC Acdaielag tou Ouidou kal Bdocel autou
ouvtaxBnkav véeg kal BeATlwBnkav onuavtikég dladikaoiec aodaArelag yla ta tpia SAloThpla
OAAQ KOL TLC ETILUEPOUC EYKATAOTACELC, KABWE KAl KPLOLUEC BEATIOTEC TIPAKTLKEC.

ArnoAoylotikol Seikteg Yyelag kat Acpdierag

To 2019 cUpdwva LE TOUC KUPLOUG EUPWTIAIKOUC SelkTeC yla Tov kKAASo onpelwBnke BeAtiwon
Twv Selktwv Tou Ouldou katd éva (1) tetaptnuoplo (CONCAWE Safety statistics),. O Selktng
Stappowv / oupBaviwv Slepyaciwy —o omolo¢ amoteAel Backd Selktn NG aopAAsLoC
Slepyaclwy-, LELWBNKE oNUAVTIKA o€ oxéon Ue to 2018 kal EeMepAOTNKE O OTOXOC TOU E(XE
tebel.

0 2019, en{ cuvohou 10.180.194 avBpwmowpwy, oNUELWBNKay 22 aTUXAUATA AMOUGLAC amo
™V gpyacia og MPoowrkd kal epyohdBoug, pe moocootod mepinmou 30% va KaTaAauBAvel n
Katnyopia YALOTPA OO/ aparathuoTa.

MNapakdtw akoAouBouv dlaypdppata nopelag facikwy anoloylotikwy dektwy enidoong (KPI)
aodAaAelac.
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Npodpaotikol Seikteg Yyeiag kat Aoddaheiag

To 2019 enitevxOnke 0 0TOXOC TOU £lXe TEBEl OYETIKA UE TNV TipayLATOnOinon emokEPewY
acdaleiag (etolo mpoypappa) kal pe TNV avadopd kat Stepelvvnon twv Tap oAlyov
oLUBAVTWY, TTOU ATMOTEAOUV CNUAVTLIKOUG TPodPaoTIKOUC SelkTeg OTLG eIbO0eLg Y&A o8 OAeC
TIC eyKaTaotaoelg Tou Ouliou.

Y1o mhalolo epmédwaong kowng KovAtoupag Aodalelag o OAEG TIG eyKaTOOTACELG Tou OuiAovu,
ouvexlotnke n Baouwkn eknaideuon oe Bpata Y&A (mou mepthappavel Bépata mupachaAeLag,
TPWTWV BonBelwv, TEXVIKEG Slaowaong, Baolkég Sladikaoieg aodatelag, BEATIOTEG TIPAKTIKEG,
KATL.). H ekmaldeuon emekTelveTal 0 TPOCWTIKO EEWTEPIKWY OCUVEPYATWY, ETLOKETTEG,
06nyouc Butloddpwy Kal LELOKTATES TpaTnplwy, 0 SLATLOTEUHEVA eKTTALSEUTIKA KEVTPA (KEK).

8 Lost workday injury frequency: AptOudg atuynudtwy amouvoiac (LWIs)/ 1 ekatouupto avOpwnowpeg

2 All injury frequency: ABpotoua Savatnedpwy + LWI + EPLOPLOTIKIG LKAVOTNTAC + LATPLKIC TeEp(GaAPnc/1 ekatouuvpLo
avOpWITOWPES

10 process Safety Event Rate: Aptdudc oupBaviwv aopdAeiag Stepyactiv/1 ekatouulplo avipwnowpes
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Elvat onuavtiko va toviotel otL to 2019, ot avBpwnowped ekmaldeuong LOVLUOU TTPOCWTILKOU
Kal eEWTEPKWY ouvepyaTtwy, auénbnkav katd 10% oe oYeon HE TOV TPONYOUUEVO XPOVO
(meplmou 60.000 avBpwmowpeg ekmaidbevong).

MepBaMov kat KAiatikny AAAayn

O 'Opthoc EAAHNIKA METPEAAIA w¢ mapaywyog EVEPYELAKWY TIPOLOVTWY OAAA KL ONUAVTLKOG
KATAVOAWTAG, QVILULETWTT(EL ONUAVTIKEG TIPDOKANCELS OTOV TOMEQ TNG EVEPYELAG KOL TNG
KALLOTIKAC aAAaynG. ZUYKEKPLUEVA, UECW TNG UAOTIONGONCG TNG OTPATNYLIKAG TOU yia BLWoLUN
QVATTTUEN ETIOLWKEL TNV ETTEVEN BPaxUTMPOBECUWY Kal LakpompoBeouwy oToXwV BEATIwWaNG
TWV evepyelakwy emGO0EwWY Kal HElwoNG Twv EKMOUMWY aeplwv Ttou Bepuoknmiou, o€
ouudwvia kal pe Toug oxetikoUug SleBvelc 2toxoug Buwaotung Avamrtuénc tou OHE yia KaBapn
Evepyela (SDG 7) kat yia to KAtpa (SDG 13). Evdeiktikad avadepovtal ot SNUOCLEVEVOL OTOXOL
yla pelwaon Tou anotunwpatog avBpaka tou Opihou katd touAdylotov 500.000 tovoug CO;
€W¢ To 2025 péow emevdloswv o Avavewoluec Mnyeg Evépyelag (AME) kal n pelwon Tou
Seiktn exmounwy CO»/tn tpododooiag apyol metpelalou katd 5% €wg to 2020 pe €tog
ouykplong to 2014 (baseline) ota StwAlotipla tou OpiAou. Mpdodata avakovwdnke o oTdX0G
yla BeAtiwon Tou cUVOALKOU avOpaKIKOU QmOTUTIWHATOC KaTtd 50% péxpt To 2030.

YnUeLwveTaL otL To 2019 n cuvoAikr amoduyn ekmopnwy CO; and AMNE éptace meplmou Toug
160.000 tovoug CO,, to onolo avtiotolyel ya tnv EAAGda oe mavw amnoéd 100.000 autokivnta
£TAOLA EKTOC KUKAOdOplag, evw o Seiktng ekmopnwy CO»/tn tpododociag apyol metpelaiou
Keltal mtwtika (mepimou 20%) oe ox€on e To £€1o¢ olykplong (2014) kat umtepBaivel n6n Tov
otoxo pelwong 5% mou €xet teBel yla to €tog 2020.

O 'OlAoG OTOXEVEL TOOO OTN UElWON TWV AEPLWV EKTIOUTIWV 000 KOL TWV TIAPAYOUEVWY
amoPANTWY HECW OUYKEKPLUEVWY OpAcEWY, OMWE N HeyLoTomoinon INg Xpnong aéplwv
KQUOLUWVY, N Xpnon Kauvoipwy uPnAdtepwy neplarroviikwy podlaypadwy Kal N epapuoyn
TIPONYUEVWY TEXVOAOYLWY OTNV Ttapaywylkr dlepyaacia.

Ta tpla StAlothpla Tou OpiAou otnv EAAMGSa cuppeTéxouy oto Eupwmaikd ZVotnua Eunoplag
Alkalwpatwy Exmopnwy Agpiwv Tou Oepuoknmiou (EU-ETS). Na tnv mepiodo 2013-2020 (3"
daon gunoplog SIKAWUATWY), To KOOTOC CUUUOPPWONG EXEL auEnBel onuavtikd, TopoAa Ta
€pya €€0LKOVOUNONG EVEPYELAC, AOYW TNG UELOUPEVNC KOTAVOUNG SIKALWUATWY amo Xpovo o€
XPOVO, aAAG KAl TNG ONUAVTIKAG alénon TN TIUAG TwV SIKOLWHATWY Ta TeAeutaia SVo €N
(mavw amod 200%). Ot ekTILwHEVEG ekmoumneg CO, Twv TPLWV SLALoTnplwv yla to €10¢ 2019 (Ba
oploTikomolnBolv UETA TNV emMaAnBeucn TOUg amod TILOTOMOLNUEVO PopEa) avépyovTtal o€
3.370.000 tovouc.

210 mAaiolo TNG mpoeToldaciag yla tn cuppeToxr otnv 4" daon eumnoplag SIKAWUATWY, TO
2019 ta SwAlotripla uméRarav otnv apuodla €Bvikn apxr (Ymoupyeio Evépyelag kal
MNeptBadAovtoc — YMEN) oAa ta emaAnBeupéva otolyela SpactnploTnTog TwY MPonyoU UEVWY
€Twv (2014-2018), ta omoia Ba ypnoluomolnBouv ylo TOV UTIOAOYLOMO TOU OXETIKOU
OUVTEAEOTH €VTAOoNC EKTOUMWY Tou KAGdou o€ Eupwmnaiko emninedo (benchmarking), Baoel tou
omoiou Ba mpaypatomnolnbei n katavoun dwpedv Sikalwudtwy ya Ty 1" vmonepiodo 2021-
2025.
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Metd tic mpoodateg e€eitelc o Eupwmaiko Emninedo pe tnv avakoivwaon evepyomoinong uLag
VEag, Teplooodtepo ¢N6doéng mpaolvng cuudwviag (Green Deal) kobweg kat ta nén
edapuolopeva petpa avadlapBpwong tou EU-ETS yia tnv mepiodo 2021-2030 (r.x. edapuoyn
UnxaviopoU amoBépartog Sikalwuatwy - Market Stability Reserve), avapévetal enutAéov
avénon ¢ TWAC Twy Skalwudtwy (€/tn) n omoia Ba ennpedost 10 UEAOVTIKO KOOTOG
OUHHOPpPWONG, TOCO AUECH 000 KOl EUUECA PECW TNC KATAVAAWGONC NAEKTPLKAG EVEPYELOC.

MNa to 2019, cuveylotnkav ol Spaoelg BeAtiwong tou TEPIBAANOVTIKOU QMOTUTIWUATOC OTO
mAa(olo Kal TG CUPHOPDWONC PE Ta VEQ eMimeda EKMOUMWY OV cUVSEoVTAL LE TLG BEATIOTEG
AlaBéotpeg TeXVIKEC Kal €XOUuV €eVOWHATWOEl OTlg VEeC amodAcEel; €yKpLong Twv
TiepBOANOVTIKWVY 0pwVv AelToupylog Twv SLUALoTNplwy AoTtiportupyou (oAokAnpwBnke to 2019),
EAevuoivac kal O@sooalovikng (avapévovtal otig apxeg Tou 2020) cupdwva pe Tnv Eupwmnaikn
Obnyla 2010/75 yla TG PLOUNXOVLKEC EKTIOUES, HE €PYQ OMWCE N EYKATAOTACH KAUOTHPWY
XOUNAWY ekmopnwy ofeldiwv tou alwtou (Low NOx), didtpwy cwpatdiwy Kal povadwv
AVAKTNONG TITNTIKWY OPYAVIKWY EVWOEWV.

Avadopkd Ue Tn Slaxeiplon uypwy Kal OTEPEWV aMOBANTWY Kol o€ cUPbWVIA LE TIC APXEC TNC
KUKALKNC olkovoulag kat to 2Toxo yiwa YmeUbuvn Mapaywyn kot KoatavaAwon (SDG 12),
TIPWTAPXIKO 0TOXO amoTeAEl N pelwon TG Mapaywyng Toug otny TNyn, N Ueylotomnolnon tng
avakVOKAWoNG Kal emavaxpnoldomnoinon otnv mapaywylky Stadlkacia ywa éca pevpata
AmoPANTWY €lval AUTO EPIKTO KAl OTN CUVEXELA, N SLaXElpLor TouC He Tov KaAutepo duvatod
TPOTO yla To TePBAMov kal tnv avBpwrivn uyela. 2tdxog elval n onuavtikr peiwon twyv
amofAnTwy mou Ba odnyouvtal mpog TeAkn StdBeon — tadr kal n otabepomnoinon toug oe
TIOOOOTA TO TOAU €w¢ 15% uéypt to 2030.

O'Oulog ouvexilel va KAAUTITEL TO GUVOAO TwV KpLtnpiwv Tou EAANVikoU Kwdika Blwaotpotntag,
ToV omolo €xel vloBetroel amod to 2016, KOl CUUETEXEL EVEPYA OTO SLAAOYO yla TN BLwatun
avamtuén, pe Spacelg kat emevdUoeLg 0To Ao Twv 17 otdyoug ou €xouv TeBel amo Tov
OHE pe opilovta to 2030. To 2019, 0 ‘Ophog cUHUETE(XE Yl SeUTEPN XPOVLA OTNV afloAoynaon
NG OUVOALKAG Slaxelplong Twv BepdTwy KALLATIKAC aAAaync amo Tov Sebvn opyaviopo CDP
(ouvéxela Tou Carbon Disclosure Project) kat BaBuoloynBnke pe B-, mavw amo Tov HEco 0po
tou kKAadou Qil and Gas oe maykocLo emninedo.

H.2 Epyactlakd Kol Kowwvika Bgpara

O kAabdog otov ornoio Spaotnplonote{tal o ‘OpAog, amattel efeldikeupéveg de€LOTNTEC,
ekmaldevon kal eumelpia. Katd cuvémela n dSuvatotnTa MPOoEAKUGONG Kal Slathpnong Tou
KatdAAnAou avBpwrivou Suvaplkol elval onUAVIIKOG TOPAYOVTAC Yo TNV armpOOKOTTN
Aettoupyia tou Opidov.

Tuxov aduvapia eUpecng Kal amaocYOAnong LKavol TPOoWTIKOU, ELSIKA LECNG KOL QVWTEPNC
SdlolkknTtikNg Babuidac kat uPnAng eteldikevong Ba pmopoloe va €MNPEACEL APVNTIKA TN
Aettoupyla Kal OlLKOVOULKH Kataotaon tou Ouilou.

H mapoxn aodarolg epyactakoul mepBANOVTOC, TTOU ETUMAEOV TAPAKLVEL TOUG epyalOUEVOUG
Kal Toug avtlpetwrilel pe oefaopod, divovrac (oeg eukalpieg oe GAOUG, elval TPOTEPALOTNTA
Tou OpiAou.
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Ol ox€0€LG e Toug epyalopevouc Baoilovtal otnv apxn tng long uetaxeiplong. Tooo n évtaén
000 Kol n mopela kaBe epyaldopevou eviog Opidou, kpilvovtal pe Baon ta mMPooovta, TNV
anédoon kat T prhodotiec Tou, xwplig kauia Sidkplon.

H eowteplkn Aeltoupylo Twv EMIXEPNUATIKWY povadwyv Tou Opidou yivetal pe Baon
OUYKEKPLLLEVEC APXEC KAl KAVOVEC, WOTE VA UTIAPXEL CUVETIELA KL OUVEXELD, BOOLKA SouLka
OTOXElOl TTIOU EYyUWVTAL LA ETUTUXNUEVN KAl avarmtuélakr mopesia. Ito mAalolo auto, o
Kwbikag Asovtohoyiag cuvoilel Ti¢ apxég mou SLEMoUV TNV ECWTEPLKN Agltoupyia Twv
Etalpewwv tou Opithou kat kaBopilouv Tov TpodMo Aeltoupylag Tou, evw O EowTEPLKOG
Kavoviouog Epyaciag kaBopilel Toug Kavoveg mou SLETIOUV YEVIKA TIC EPYOCLAKEG OXEOELG
Hetagl Tne Etapeiag kal Tou mpoowrtikoy Tng.

'Onwe avadepdnke, n aochAAelad Twy eyKaTaOTAOEWYV ToUu OpiAou eilval amd TIc TAEov
ONUAVTIKEG TPOTEPALOTNTEC. 2TOV TOUEN TNG SLaxelplong Tou emayyeApatikol Kivduvou Sivetal
gudaon otnv mpoAndn, wote va mpoPAgnovtal kal va eAéyxovtal Aot ot mbavol kivbuvol
uyelag kat aochaielag, cvudwva Pe Ta KpLtpLa TS eAANVIKNC vopoBeoiag (N.3850/2010),
ToUC eupwmaikolg Kal SleBvelc KWOLKEG KAL TIC KAAEG TIPAKTIKEG.

ErumAéov, n SlaoddAilon g uyelag twv epyalouévwy Kal n etaoddAlon evog acdhaloug
nieptBaroviog epyaociag amotelolv Baoikeg afleg tng Etalpeiag Kal amokpuoTaAAwvovTaLl
Héow G «Aladikaciag EmiBAedng Yyeiag Epyalopevwyy». Mpaypatonolouvtal mePLOSIKES
LATPLKEG eEETAOELC TWV £pYAlOUEVWY O ouvOUAOUO UE TN Béon epyaciag Toug, TNV NALKLAKA
opada kal to GpuAo.

H exnaidevon twv epyalopévwy amoteAel GMn pla meploxn €udacng, wote o KAbe
epyalOUEVOC VO KOTAVONOEL TOUG OTPATNYLKOUC otoxoug tou Opllou, va mpooblopioet
QTMOTEAECUATIKOTEPQ TO POAO TOU Kal va e€eAiel Tig Se€dTnNTEC TOUL.

O 'Oplog mapakoAouBel tn oOXeTk epyatik vopoBecia (gBvikn, eupwrnaikn, ILO),
OUUTEPIAAUPBAVOUEVWY TWV avadopwyV OXETIKA LE TNV Epyacia avnAikwy, Tov oefacpd Twv
avBpwrivwy SIKalwPATWY Kal T cUVBNKEG epyaciag kal elval oe TAAPN cupdwvia PE TLG
OUM\OVYIKEC Kal oXeTIKEC SleBveic oupPaoelc.

O 'OLAOG €XEL EVOWUATWOEL OTN OTPATNYLKN TOU TOUC TTAYKOGULOUC OTOXOUG Ylo TN BLWoLun
avarntuén kot euBuypappiletal pe ta 6lebvr) npotuna mept AmoAoylopol Buwaowuotntag, ta
kpttpta CoP tou OlkoupevikoU Zuudwvou tou OHE, ta GRI Standards tou Global Reporting
Initiative, cuumepapBavopévou Tou €L8IKOU CUHMANPWHATOC OEIKTWY yla ToV TETPEAAIKO
kAado, Oil and Gas Sector Supplement. H aflomotia twv mapexouevwy mAnpodoplwv
SlaodaAiletal amd tplto avetdptnto dopéa. MapdMnia edpapudletal n  avaluon
oUOoLAOTIKOTNTAG TwV Bepdtwy Blwolung avamtuéng mou oxetifovral Ye TG SpaoTnpLOTNTES
ToU OpiAou, UE TN CUUUETOXN TOOO ECWTEPLIKWY 000 KAl EEWTEPLKWY EVOLODEPOUEVWY LEPWV.

H npoodopd tou OpiAou kal n urmtevBLVN OTACH TPOC TO KOWWVLKO GUVOAO, 0€ cuvepyaaoia pe
dopeic, WOpLparta, €Belovikég opyavwoel, MKO kateuBuvetal ce 6 BaoclkoUg TOUE(CS:
EunaBeic Kowvwvikd Opadeg, Yyeia, Néa Mevid & Exnaldeutikr) Kowotnta, Buwolpeg MoAels &
MNeptBdAov, MoAltiopog, ABANTIOUOC.
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H.3 HBwn kal Awadavela - Kwdikag Asovtoloyiag

O Kwbdikag Aeovtohoyiag cuvolilel T apxég mou SLEMOLV TNV ECWTEPLKA AELTOUPYIA TOU
OutAou otnv EAAGSa Kal 0To eEWTEPLKO Kal oL oToleg kaBopilouv Tov TPOMO AslToupylag Tou
yLoL TNV ETUTEVEN TWV ETUXELPNUATIKWY TOU 0TOXWV. ETOL UtNpeTOUVTAL PE TOV KAAUTEPO TPOTIO
To OoUpdEpovTa TwV EVOLAPEPOUEVWY HEPWY, EANAXLOTOTIOLWVTIAG EMUTAEOV  KLvOUVOUQ
avadopkA LE CUUUOPpdWON AANG Kal TNV KaAr ¢run tou Ouilou. Ztov kwdika cuvolilovtat
oL 0PXEG, CUUDWVA LIE TIC OTIOlEC KABE ATOUO TIOU CUUETEXEL OTNV TTAPAYWYLKT AELTOUPYIA TWV
Etalpelwv tolv Opidou kot OAwvV TwV CUANOYLIKWY TOU OpYAvwv, TPETEL va evepyel kal va
TIPATTEL €VTOC TOUu TAALOlOU TwV KABNKOVTWY Tou, amoteAwviag odnyod yia Oloug, elte
epyalopévwy elte Tpltwv mou cuvepyalovrtal pe tov' Outho EAAHNIKA METPEAAIA.

H Swadikaoia amodoxng kat enmavaBeBaiwong tng d€oueuong YIVETAL O TAKTA XPOVIKA
Slaotuata amnd tn levikh AlevBuvon AvBpwrivou Auvaulkol & ALOKNTKWY YINPECLWY
Outdou kal o Kwdikag elval PeTAdpaCUEVOG O OAEC TIGC YAWOOEC TWV XWPWV TOU
dpaotnplomoleitat o ‘OpAog, KaBwe kat ota AyyALkd.

Ano v edappoyn tou Kwdika Aeoviohoyiag to 2011, €xel AABeL XwWpA CUOTNUOTIKA
ekmaldevon Kal EMUOPPWON TWV OTEAEXWVY Kal TwV €PYAlOUEVWY TWV ETALPELWY Tou Optlou
OTO TiEPLEXOHEVO ToU Kwdika Kal Tov TpOTo AsLlToupyiag Tou.
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O. ZuvaAhayeg pe Zuvbedepeva Mépn

Ol Etalpeieg mou amoteAouv tov Outho mpaypatonoinoayv katd t xprion 2019 cuvaliayecg pe

™ Mntpikr Etatpeia EAAHNIKA METPEAAIA AE aAAd kal petaél TOug, TOO0 OTO ECWTEPLKO 600

Kal 0To e€WTEPLKO. QG oUVOESEUEVEC ETIXELPATELS VOOUVTAL AUTEC TTOU avadEpovTal oto apbpo

42¢e map. 5 tou K.N.2190/1920.

Ol eumnoplkéc cuvahhayEc Tou Opthou kat tng Etalpelog pe ta ouvdedepéva e auTrV MpOowWna

otn Slapkela Tng xpnong 2019, €xouv mpayuatomnolnBel uTd Toug cuvnBelg OPOUC TNG AYOoPAC.

OL6pol cuvalhaywv ATAV CULDWVOL PE TOUG LOXUOVTEC ETALPLKOUC KAVOVLOPOUC (popnBeLwy,

EPYWV KATY) Onwg €xouv eykplBel amod to AtoknTikd ZupBouAlo. O ‘Opdog dev cupUETElXE o€

kauio ouvaAlayn acuviBoug ¢pUoNng f TIEPLEXOUEVOU KOl SEV QTIOCKOTIEL VO CUUUETACXEL OE

TETOLOU €(60UG CUVAAAOYEG OTO UEANOV.

YuvaAlayEg €xouv mpayuatomnolnBei ue Tig akdAoubeg cuvbedepévec eTalpeieg:

a) 2uvdedepéveg Etalpeieg kat kowormpatieg Tou Opidou mou evorolouvtal pe tn péEBodo tng

kaBapnc Bonc:

Anuooia Emxeipnon Aepiou ALE. (AEMNA)

Elpedison B.V.
EANE ©pakn A.E.
D.M.E.P HOLDCO

O O O O O O

Spata Aviation Fuel Company S.A. (SAFCO)

Etalpela Aywyou Kauolpwv Agpobpopiov ABnvwv A.E. (EAKAA)

"Etog mov £nge
31 Aekepppiov 2019 31 Aekepppiov 2018

Xpedoelg o cuvdedepéveg emyepfoels (roloeis)

Yuvdedepéveg etonpeieg 397.674 597.853
Kowomnpa&ieg 1.107 754
Xovoro 398.781 598.606
Xpedoelg omo cuvdedepives emygipnosig (k66105 TOAN0EVTOV)

Yuvdedepéveg etonpeieg 460.363 769.052
Kowonpa&ieg 38.357 18.813
Xiovoro 498.720 787.865

Yn61o1mo 6€ GUVOEDENEVES EMLYELPIGELS
(TIpopunBgvTic Kot AOVTES VITOYPEDGELS)

31 Aekepppiov 2019

31 AekepPpiov 2018

Yuvdedepéveg etonpeieg 9.176 11.912
Kowomnpa&ieg 226 1.387
THvoro 9.401 13.299
Y76)ho1mo a6 cuvOEdEREVES EMYELPNOELS

(MehaTes kKo houtég amanTi6E1S)

Yovdedepéves etaupeieg 18.738 36.041
Kowomnpaé&ieg 438 150
XiHvoro 19.176 36.191
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H untpkn etalpeia éxel ekdwoel eMIOTOAEG OLAPBERALWOEWY KAL EYYUNTIKEG ETMLOTOAEC TIPOG
Tpameleg ya SAVELN TIOU QUTEG £XOULV Xopnynoet otny Elpedison B.V, to avetddAnto umoromo
Twv omolwv tnv 31 AekepBpiou 2019 avepyodtav oto Lloomooo Twy €105 ekart. (31 AskepPplou
2018: €83 ekart.).

B) Zuvbebepéva Pépn TToU TEAOUV UTIO KOLVO EAEYXO e TOoV OLUAO AOYW TNG KOG CULLETOXNAG
Tou EAAnvikoU Anpoaiou:

e Anuooia Emyeipnon HAektplopoU A.E. (AEH)
EANVIKEC EVOTAEC AUVAUELG

Ob1kég Zuykolvwvieg AE. (OXY)

Ayvitikry MeyoahomoAnc A.E.

Awyvitikr) MeAitng A.E.

Ma T xpnon mou €Anée otig 31 AekepBpiou 2019, ot cuVAANOYEG Kol Ta UTTOAOLTIO Tou OpliAou
LE TO Mopammavw Hépn ATayv Ta €EAG:

e [lwAnoelg tou Ouidou €328 ekart. (31 AskepPplov 2018: €353 ekat.)
e Ayopéc tou Opihou €68 ekart. (31 AskepuPpilou 2018: €51 ekat.)

e Anatioelg €60 ekart. (31 AskeuPplov 2018: €44 ekat.)

e Ymoxpewoelg €16 ekat. (31 AekepPBpiou 2018: €11 ekat.).

y) O ‘Outog Stokeltal amd ta péEAn tou Alokntikol ZupPouAiov (EkteAeoTikd kol Mn
ExkteAeotikd MéEAN Tou AlolknTikol UpBouldiou tng EAANviKG Metpélata A.E.) kal amod toug
F'evikoU¢ AleuBuvtéc. OL apolBéc mou katafAnBnkav 1 €xouv AoyloBel mPog Toug avwTEépw
avaAUovTal we eEAG:
Etog mov éknée
31 Aekepfpiov 2019 31 Aekepppiov 2018

Apotég 4.839 4.522
Topoyég AMdyw €660V and tnv vanpecio 136 67
Amolnueidoeig AMoym Adong copfoong 1.676 1.661
Yovoro 6.651 6.250

5) O'OUNOC CUUUETEXEL OTLG AKOAOUBEC armmod Kolvou eAeyxOUEVEC SpaOTNPLOTNTEC UE TPITOUG
OXETIKEG UE TNV €pEUVA Kal tapaywyrn udpoyovavBpdkwy otnv EAAGSa:

Edison International SpA (EAAGSa, Matpaikog KoAmog)

Calfrac well services Ltd (EAAGSa, ©pakikd mEAayoq)

Total E&P Greece B.V and Edison International SpA (EAA&Sa, Mok 2).

Total E&P Greece B.V., Exxon Mobil Exploration and Production Greece (Crete) B.V.

(EAM@da, Mmhok Autikn Kpntn).

e Total E&P Greece B.V., Exxon Mobil Exploration and Production Greece (Crete) B.V.
(EAMGada, Mmhok Notlodutikny KpAtn).

e Repsol Exploracion (EAAGSa, Mmhok 16vL0).
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l. MAnpodopleg yLa Ta. XpnLOTOOLKOVOULKE MEoa

H ¢pvon Twv Spaoctnplothtwy tou Ouilou Snuloupyet €kBeon og anUAVTIKOUC KLvSUVOUC TTou
TipoEpovTal Kuplwg amo To eupeTdBAnTo kat Sduokoha mpoPAéduo SlebBvég meplBariov
SWAlong kabwg kal TNV Slapkwe auvéavopevn aotdBela mou mapouctdlouv ol Slebveig
XPNHOTAYOPES.

>to mAaiclo g OSlaxelpong kwdUvwy, ONMwe TEPYPADETAL HE AEMTOUEPELA  OTLG
ONUOGCLEVUEVEG OLKOVOULKEG KOTAOTACEL, O ‘Ophoc mpofaivel omou eival Suvatov Kat
efunnpetel Ta cuudEPOVIA TOU 0 CUVOANAYEC QVTLOTABULIONG KvOUVOU XPNOLUOTIOLWVTAG
XPNUOTOOLKOVOULKA TIapaywya. To €i60¢ Twv cuvaraywy auvtwy dtaxwpiletal oe SU0 BACIKEC
Katnyopleg:

BpaxumpoBeopeg TuvorayEg

H mpwtn katnyopla adopd Bpaxumpodbeouec KivAoels Slaxeiplong katl avtiotaduiong klvduvou
TIou emnpedlouv TNV kepdodopla KUplwg TwV eMOUEVWY 6-12 UNVWY, TA OMOTEAECUATA TWV
omolwv amotipwvtal K&Be Tpinvo Katl cupneplapBavovtal ota €écoda ) €€oda Tng mepLodou.

MakpomnpdBeopeG IUVaANAYEC

H beltepn katnyopia adopd mlo HOKPOTPOBEOUEG ouvaAlayég oL omoiec KaAUmTouv
OTPATNYLKAC onuaciag Bépata onwc emevoUoELC.

IA. Znpavtikd leyovota mou ZuvéBnoav amod tn AREn tg Xpriong HéxpL thv Huepounvia
YroBoAng tn¢ Napouaog EkBeang

211G 20 OePpouapiov 2020, n Extaktn Meviky Zuvéheuon tng EAAHNIKA METPEAAIA evékplve
ta Mvnuovia Yuvepyaociog pe to TAIMEA, avadoplkd pe tnv amd Kool mwAnon tng AEMA
YroSopwy, kabBwg kal Tn cuppetoxn s EAAHNIKA METPEAAIA otn Stadikacia mwAnong tou
65% tou TAIMEA otn AETIA Eumnopiag.

ErumAéov otig 17 Oefpouapiouv 2020 n EAAHNIKA METPEAAIA avakoivwoe tnv amoktnon Tou
100% evog @/B €pyou oxvog 204MW, oe teAlko otadlo adelodotnong amo tn Mepuavikn
etalpela JUWI. Me tnv ohokArpwon tou, to €pyo Ba eival to peyalltepo €pyo AME otnv
EMaSa. To cuvoAikd Uog tng emévduonc, cupMePAAUBAVOLEVOU TOU KOOTOUG KATAGKEUNG
ekTLMATAL o€ €130 ekart..

IB. Eme€nynuartikry 'EkBeaon tou Alokntikou ZupBouAiou eni twv MAnpodopLwv Tng rap.7 apbpou
4 N.3556/2007 (cUpdpwva pe tnv rmap.8 tou dpbpou 4 tou N.3556/2007)

To Alowkntikd ZUpBoUAL0 umoBaMel mpog tnv TakTikn levik ZuvéAleuon twv MEeToxwy,
Eneénynuatikn ‘ExkBeon eni twv mAnpodopuwv g nap. 7 tou apbpou 4 tou N.3556/2007
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ocbudwva pe Tic dtatalelg tne map. 8 tou Aapbpou 4 N.3556/2007 kabwg kol emi Twv
TIANPOPOPLWY WG aKoAOUBWC:

a) MNeploplopot otn petafifaon Twv petoxwyv tng Etatpeiag

Me tnv Tpomomnoinon tou Kataotatikol tng Etatpeiag to 2013, n omola €Aafe xwpa ot
ektéAeon twv dtatdéewv ng Mpaénc NopoBetikol MNeplexouevou (MNM) tng07.9.2012, n omola
kupwBnke Suvapel tou N.4092/08.11.2012 (DEK A’ 220) katapynbnke TO UTIOXPEWTLKO,
€AAYLOTO TOCOOTO CUUUETOXN G Tou EAANVIKOU Anpoaciou oto kedaAalo tng (35%) katl mAéov dev
untdpyouV meploploplol otn petaBifacn TwWy HETOXWV TNG.

B) ZnNUavTKEG QUECEG I EUUECEG CUUUETOXES KOTA TNV éwola Twv apBpwv 9 €wg 11 tou
N.3556/2007

OL pétoxol (pUoLKA 1 VOLLKA TIpOoWTTA) TIOU KATEXOUV, AUEDA ) EUUECA, TTOOOOTO LEYOAUTEPO
amo 2% Tou GUVOALKOU aplBUoU TwV HETOXWV TNG eTatpeiag katd tnv 31.12.2019 napatiBevrat
oTov KATtwOL mivaka:

METOXIKH ZYNOEZH (31.12.2019)

Métoxog Ap1BuoG % SUMUETOXNG Aalwpota
Metoxwv WrAdou
Paneuropean Qil & Industrial Holdings S.A. 138.971.359 45,47 138.971.359
EMNnvké Anpoato (TAINEA) 108.430.304 35,48 108.430.304
EupVl Emevbutiko Kowvo 58.233.522 19,05 58.233.522
2YNOAO METOXQN 305.635.185 100 305.635.185

v) Tithol (mepAapBavVOLEVWY ETOXWV) TIAPEXOVTEG EI8LKA SIKaLwUaTa EAEYXOU Kal TiEpLypadn
auTwv

Aev udlotavtal TitAol (mephaufavopévwy petoxwy) ¢ Etalpelag mou mapéyouv oToug
KQTOXOUG TOUG ELSLKA SIKALWUATO EAEYXOU.

6) Mepropropol oto Swkaiwpa Yrigou

JUpdwva pe to apbpo 21 tou Kataotatikol Tng Etalpeiag povo ol pétoxol pelodndiag
(6nAadr 6AoL ot péToyol ekToc Tou Tapeiou Aflomoinong I6twtikn g Meplouciog Tou EAANVIKOU
Anpoociouv A.E. («TAITMEA»), tng Paneuropean Qil and Industrial Holdings S.A. n/kot twv
OUVOESEPEVWVY E AUTNV emxelpnoewv) Sikatouvtat Pridou otnv EwSIKNA Mevikn Zuvéleuon yla
ekhoyr Twv SU0 PEAWVY TOU AY TIOU EKTIPOCWTIOVV TOUC HETOXOUC Helodndiac.

€) Zupdwvieg PeTdXwV yvwateg otnv Etatpeia, tou cuvenadyovtal mepLoplopols otn petapifoon
METOXWV N oTnVv doknon Sikowwpdtwy Yridou

Yrnidpyet n and 30/5/2003 cupdwvio pHeTOXwv UeTAt) TNC UeTdxou Paneuropean Oil and
Industrial Holdings S.A. kol Tou EMnvikoU Anuociou (TAIMEA), n omoia mpoPAEmel
TiEPLOPLOUOUG 0TN PeTaBiBaon petoxwy amo touc cuuPBarropévoug oe autnyv. H Etalpeia dev
OUMBAAETAL OTNV EV AOYW CUUPWVIO LETOXWV.
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ot) Kavoveg Sloplopou kat avikatdotaong pehwv AY KaL TPOmomnoinong KatooToTikoy

JUpdwva pe to dpbpo 20 map. 2 (a) tou Kataotatikou to EAANVIKO Anpodaoto Slopilel 7 uéAn
amod To oUVoAo Twv 13 pedwv tou AY edpdoov Slatnpel, aueca N Eupeca pEow tou TAIMEA,
TouAdxlotov 35% Tou TocooToU NG etalpeiag. Me tnv Tpomomnoinon tou KataotatikoU Tng
Etalpelag to 2013 katapynBnke TO UTIOXPEWTIKO, €AAXLOTO TOOOOTO CUUUETOXAG TOU
EMnvikoU Anpooiou oto kedbahato TG etalpeiag (35%) kat mAéov, To oUVOAO TwV Slatafewy
tou Katootatikol tng Etalpeiag duvatal va tpomomoleltal pe amodacn g TeEVIKAG
JuvéAleuonc Twv Metoxwy, xwplc kaula e€alpeon.

JUudwva pe to apbpo 20 map. 2(B) tou Kataotatikol, n pétoxog Paneuropean Oil and
Industrial Holdings S.A. kat ol cuvdedeéves Ue auTHV ETXELPNOELG Slopilouv (2) uéAn Tou A
HE TNV TpoUmobeon OTL KATEXOUV TOUAAXLOTOV TOCO0TO 16,654% TOU GUVOAOU TWV HETA
PrAdou petdyxwy ¢ Etapeiac.

JUpdwva pe to dpbpo 20 map.2(y) Tou Kataotatikol, oTo AY GUUUETEXOUV UTIOXPEWTIKA 2
LEAN EKTIPOCWTIOL TWV EPYALOUEVWY TIOU EKAEYOVTAL QIO TOUC gpyaldOUeEVOUC oTnV ETatpeia e
apeon kat kaBoAikr Pndodopla Kal PUe To CUOTNUA TNG ATIANG AVAAOYLKNG.

JUpdwva pe to apbpo 20 map.2(8) tou Kataotatikol, 0To AY GUUPETEXOUV 2 UEAN EKTTPOCWTTOL
TWV LETOXWV NG LetoPndiag mou ekAéyovtal amnod tnv ELOLKA M'evikr) Zuvélevon Twv uToAomwy
HeToxwV peloPnoiag, cuudwva pe To apbpo 21 Tou Kataotatikou.

{) Appodiotnta Tou A | opLOPEVWY PEAWY TOU yla TNV €kSoon VEWV 1 yla thv ayopd biwv
LLETOXWV

Yridpxel n Suvatodtnta (apbpo 6 map.2 tou Kataotatikol TnG Etalpeiog) ekxywpnong oto
AlolknTikd ZupBoUAlo amd tn Meviky ZuvEAEUON TNG ApPUOdLOTNTAC VA AUEAVEL TO UETOXLIKO
kepaAalo Tng Etalpeiag mAnv, Opwg, tétola anodacn Sev €xel AndBel amd tn Mevikn uvéheuon
TWV LETOXWV.

Ma t xpnon 2019 &ev yopnynbnkav Sikalwpota mpoalpecng ayopdc HETOXWVY Kal Sev
Bploketal oe oYL kavéva mpoypappa Slabeong petoxwy. H Etalpeia umopel va Beomioet kal
ebapUOOEL, OMWG €XEL KAVEL KalL OTO TapeABOV, TPOYPOULA UECOTPOBECHWY Kol
LOKPOTIPOBECUWY OTOXWV Kal cuVEESEUEVWY UETOBANTWY apoLBwY e 0TOXO TNV TAUTLON TWV
LOKPOTIPOOECUWY TIPOCWTILKWY ETUOLWEEWV TWV OTEAEXWV E TA cUUDEPOVTA TNC ETatpeiag kal
TWV PETOXWV TNG. Ta mpoypdupata autd, avaloya pe to €(6og¢ toug Ba Adfouv OAeg TIg
QMALTOUEVEC EYKPLOELC.

Aev €xel AndBel amodaon amod tn Mevikr ZUVEAEUON TWV PETOXWY, N omola va ekxYwpel oto
AlolknTkO ZupPBoUAlo | o€ AANO TIPOOWTO APHOSLOTNTA VA ATOKTOUV (OLEC LETOXEC HEXPL
nocootol 10% tou kataBeBAnpévou peTtoxkol KedaAaiou umd TOUG OPOUG KAL TIPOUTIOBECELG
Tou n amodaon auth (tng Mevikng Zuvéleuong) opllel, cuUPWVA e TOUC ELOLIKOTEPOUG OPOUG
kat Stadikaoieg tou apBpou 49 tou N. 4548/2018.

n) ZNUAvTikéS oupbwvieg ou TiBevTalL o€ LoYU, TPOTIOTIOLOUVTAL i} AflyouV OE TIEPITTTWON AAAQYAC
eAéyxou katoriv Snuootlag mpdTacnS KoL TOL ATOTEAECHOTA TWV OUUGWVLWY OUTWV
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Aev udlotavtal ocupdwvieg, oL omoieg TiBevtal oe Loyy, tpormomowouvial f AAyouv o€
neplmTwon aAlayng otov éAeyxo ¢ Etalpelag Katomy dnuootag mpotaongq.

0) Zupdwvieg pe péAN Tou AloKnTkoU ZUUPBOUALOU N LLE TO TIPOCWTILKO OL OTtOLEC Va TipoBAEMOUV
™V KatoBoAr) anolnpiwong edikd og mepimtwon mapaitnong r anéAuong xwplc Baoiuo Adyo i
TEPUATLONOU TNG Bnteiag r TN amaoxoAnong toug e€attiog SnuooLag npotaong.

Agv uTApYoLV CUUdPWVieC TNC Etalpeiag pe péAN tou AlolknTikoU YUPBOUALOU TNG A UE TO
TIPOOWTILKO TNG, oL oTtoleg va TpoPAETouY TNV KataBoAn amolnuiwong eOIka og meplimtwon
napaitnong f amoAuvong xwpls BAotpo Adyo 1 TepUaTIoHoU TNG Bntelag N TG amaoXoAnonc
Toug e€attiog dnuootag mpdtaonc.

ABnva, 27 OePBpouapiou 2020
Kat’ e€ouolodbdtnon tou AlolknTikol ZupBouAiou

lwavvng Namabavaaciou Avbpéag Ziduloing lewpylog AAe€dTOUAOC

Mpoedpog A AtevBUvVwvY ZUPPBOUAOG F'evikog AleuBuvVTAG
JTpaTnylkou 2xedlacuol &
NEwv Apaotnplotrtwy Opilou
Kol EkteAeotikd MéEAog Tou A
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MNapaptnua

Aoun OpiAou

Etalpeia

xéon

Apactnpudnteg

EANE AE.

EAAHNIKA KAYZIMA
OPYKTEAAIA ABEE

NTIA=ON A.B.E.E.
AZNPOMO: ALE.

HELLENIC PETROLEUM
INTERNATIONAL SA

MOZEIAQN NAYTIKH ETAIPEIA
AMOAAQN NAYTIKH ETAIPEIA
EA.ME.T BAAKANIKH A.E.

EANE ANANEQZIMEZ MHIEZ
ENEPTEIAZ A.E.

EAMNE — AAPKO ENEPTEIAKH
KOKKINOY A.E.

EAMNE — AAPKO ENEPTEIAKH
2EPBION A.E.

ENEPIEIAKH MYAQY
MEOGQNHZ AE.

ATEN ENEPTEIAKH A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQA.E.

EKO KAAYWQ Movornpdowrin
E.M.E.

EKO AHMHTPA NAYTIKH
ETAIPEIA

EKO APTEMIZ NAYTIKH
ETAIPEIA

EKO AGHNA NAYTIKH
ETAIPEIA

Mntpikn etalpeia

- HELLENIC PETROLEUM
INTERNATIONAL AG

- EAAHNIKA METPEAAIA A.E.
Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.
Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Métoxoc n EAAHNIKA METPEAAIA

AE.

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Métoxog n EAME Avavewolueg
Mnyég Evépyelag A.E.

Métoxog n EANE Avavewolpeg
Mnyég Evépyelag A.E.

Métoxog n EAME Avavewolueg
Mnyég Evépyelag A.E.

Métoxog n EANE Avavewolpeg
Mnyég Evépyelag A.E.

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Métoxog n EKO ABEE

Movadikog pétoxog n EKO ABEE
Movadikog pétoxog n EKO ABEE
Movadikog pétoxog n EKO ABEE

Movadikog pétoxog n EKO ABEE

64,41

35,59
100

100

100

100

100

100

100

51

51

100

100

100

49

100

100

100

100

Eumopia Metp/6wv

Napaywyr / epnopia BOPP
o

Yninpeoleg Engineering
TOUEQ EVEPYELAG

Holding etatpia ya
enevduoelg Ouilou oto
€EWTEPLKO

MAoloktrtpleg Etatpleg

MAoloktrtpleg Etatpleg

Kataokeur & Aettoupyia
aywyoL apyou
MNapaywyn, dtadBeaon,
eUmopla avave oUWy
TINYWV EVEPYELAG
MNapaywyn, dtadBeon,
EUMopla AVAVEWTLUWY
TINYWV EVEPYELAG
MNapaywyn, dtdBeaon,
epmopla aAVaveWoLLWY
TINYWV EVEPYELAG
MNapaywyn, dtadBeon,
EUMopia AVAVEWTLUWY
TINYWV EVEPYELAG
MNapaywyn, dtdBeaon,
eumopia aAvave oUWy
TINYWV EVEPYELAG
Yninpeotieg xpnpatodotnong
& AAAwv
XPNHOTOOLKOVOLLIKWY
UTINPECLWV

Avéyepan, Aettoupyia,
EKUETANELON gyKAT/OEWV
amoBAKELONG LYPWV
Kauolpwy

'I6puon & Aettoupyia

mpatnPiwv LYPWV KAUGCTHWY
& vypaepiwv otnv EAAGSa
ExpetaMeuon
Sdetapevomioiou
ExpetdMeuon
Sdetapevomioiou
ExpetdMeuon
Sdetapevomhoiou
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Etaupela

EKO HPA NAYTIKH ETAIPEIA

EKO AOPOAITH NAYTIKH
ETAIPEIA

EAME KYNPOX LTD

SUPERLUBE LTD

RAM OIL LTD

HELPE COMPANY HOLDING
LTD

YUGEN LTD

BLUE CIRCLE ENGINEERING
LTD

GLOBAL ALBANIA SA

JUGOPETROL AD

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.ME. AIEONHZ
2YMBOYAETIKH A.E.

EKO BULGARIA EAD
EKO-SERBIA AD

OKTA CRUDE OIL REFINERY
AD

BAPAAZ A.E.

EAMNE E&N 2YMMETOXQN
A.E.

EAME NATPAIKOX AE
EAMNE UPSTREAM AE

EAMNE APTA NPEBEZA AE

Zxéon
Movadikog pétoxog n EKO ABEE

Movadikog pétoxog n EKO ABEE

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Métoxog n EAME Kumpog A.E.

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog pétoxog n HELPE
COMPANY HOLDING LTD

Movadikog pétoxog n HELPE
COMPANY HOLDING LTD
Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Métoxoc n HELLENIC PETROLEUM

INTERNATIONAL AG

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog pétoxog n Hellenic

Petroleum Bulgaria (Holdings) LTD

Movadikog pétoxog n Hellenic
Petroleum Serbia (Holdings) LTD

Métoxog n EA.ME.T. BAAKANIKH

Métoxog n EA.ME.T. BAAKANIKH

Movadikog pétoxog n EAAHNIKA
METPEAAIA ALE.

Movadikog pétoxog n EAME E&N
2YMMETOXQN ALE.
Movadikog pétoxog n EAME E&N
SJYMMETOXQON A.E.
Movadikog pétoxog n EAME E&N
SJYMMETOXQON A.E.

100

100

100

100

100

100

100

100

99,96

54,35

100

100

100

100

100

81,51

80

100

100

100
100

Apactnpudnteg

ExpetdMeuvon
Setapevomhoiou
ExpetdMeuon
Sdetapevomioiou

Eunopla, Stavour &
anoBnkeuon netp/dwv otnv
Kurmpo.

Mapaywyr) Kot SLavoun
AUTQVTIKWY

Eumopla, Stavoun &
anoBnkeuon netp/Swv otnv
Kumpo

Holding etatpeia yla pépog
enevduoewv Ouidou otnv
Kumpo

Eumopla, dtavoun &
amnoBrikevon metp/Swv otnv
Kumpo

Awavopun LPG otnv Kumpo

Eloaywyn & eumopla
netp/6wv atnv AABavia
Eumopla, dtavoun &
amnoBrjkevon metp/Swv oto
MaupoBouvio

Holding etatpeia yla
enevduoelg Ouilou oto
€EWTEPLKO

Holding etatpeia yla
enevduoelg Ouilou oto
€EWTEPLKO

Mapoxr CUUBOUAEUTIKWY
UTINPECLWY OTLG ETALPE(ES
Ouilou oto efwteptkd
Eunopia metp/Swv otn
BouAyapia

Eumopia metp/Swv otn
YepPia

AwWALon apyou, elcaywyn &
eunoplia metp/dwv ota
koA

Aettoupyia & ekpetdAeuon
TOU aywyoU HETAPOPAg
apyou Oea/vikng-2koma
(OKTA)

Holding etatpeia yla
enevduoelg Opilou otov
Topéa ™G Epeuvag Kat
Napaywyng
udpoyovavBpakwv

‘Epeuva kat Mapaywyn

udpoyovavBpakwv

‘Epeuva kat Mapaywyn

udpoyovavopakwy

‘Epeuva kat Mapaywyn

vdpoyovavopakwy
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Etaupela

EAME B.A. MEAONMONNHzZ O
A.E.

EANE AYTIKH KEPKYPA A.E.

EAMNE ©PAKIKO MEAATOZ A.E.

Zxéon %

Movadikog pétoxog n EAME E&N 100
2YMMETOXQN A.E.
Movadikog uétoxog n EAME E&T 100
ZYMMETOXQN ALE.
Movadikog pétoxog n EAME E&N 100
2YMMETOXQN A.E.

Apactnpudnteg

‘Epeuva kat Mapaywyn

udpoyovavBpakwy

‘Epeuva kat Mapaywyn

u&poyovavBpakwv

‘Epeuva kat Mapaywyn

udpoyovavBpakwy
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2YNAEAEMENEZ EMIXEIPHZEIZ MOY ENOMOIOYNTAI ME THN MEOOAO THZ KAGAPHZ
OEZHZ KAI AOINEZ ENENAYZEIZ

Etalpeia

Yxéon

Apactnpudnteg

AENAALE.
ETAIPEIA ATQroY KAYZIMQN

AEPOAPOMIOY AGHNQN A.E.

(EAKAA AE)
EA.ME. OPAKH A.E.

A.M.E.IN. HOLD CO

ELPEDISON BV

SAFCOAE.

Métoxoc n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n HPI S.A.

Métoxog n EAAHNIKA
METPEAAIA A.E.
Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG

Métoxog n EKO ABEE

35

50

25

48

45

33,3

Eloaywyn & Xovoplkn gumopia
Quokou aepiov otnv EAAGSa

Aywyog AoTIpOTIUPYOG-2TTATA
Aywyoc Mmoupykal-
Ale€av&poUTIOANG

Mapoxn UTnPEoLWY

Slaxelplong kat amobrnkevong
TIETPEANQLOELS WV

HAekTpLkr EvEpyela

ExpetaMevon avedodlaouou
agpookadwyv
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Bloypadikad MeAwv AT

IQANNHZ MAMNAGANAZIOY

MPOEAPOZ A.Z., MH EKTEAEZTIKO MEAOZ

F'evvnBnke otnv ABrnva to 1954. Smovdace HAektpohdyog-MnyavoAoyog Mnxavikog oto EBviko
MetooBlo Mohutexveio (EMM) kat péxpl kat to 2002 aoxoARBnKe €MAYYEAUATIKA LE TNV
Eumopla TexvoloywkoU EomAlopol Ktiplwv, wg Mpodedpog kat AleuBuvwy ZUUBOUAOC TNC
etalpeiag «l. A. NanaBavaciouv AE».

H KowoPBouAegutikn tou Spaotnplotnta &ekivnoe To 2000 otav efeléyn yia mpwin dopd
BouAeutng Emwkpatelog pe tn NEA AHMOKPATIA, evw emaveteléyn BoulAeutng otn B’
MNepupépela ABnvwy ta €tn 2004, 2007, 2009 kal tov Mato Tou 2012,

Kata tnv KuBepvntikn Tou Bnteia, doknoe apxlka ta kabrnkovta Tou Youmoupyol Avamtuéng
Le appodlotnta o Bepata Eumoplou kat Katavalwtr, amno tov Maptio tou 2004 €w¢ Kal Tov
YentépuPplo Tou 2007. To 2005 avéAaPe emumtpocOETWE Kal To XapTOPUAAKLO yla Ta {NTHHATA
‘Epeuvag kat TexvoAoyiag tou Yroupyelou.

Tn xpovikn mepiodo amd 19/9/2007 uéxpt 7/1/2009 Sietélece Youmoupydg Olkovouiag kat
OlkovouLlkwy, apuodlog oe Bépata Emevduoswv kat Avamtuénc. Tov lavoudplo tou 2009
oplotnke Ymoupyog Oikovopiag kal Owovoulkwy, Béon otnv omola TMapEUelveE HEXPL TN
Sle€aywyn twv eBvikwy ekAoywy otig 4 OktwPplou tou (Slou €touc.

Qg Mpoedpog Tou Alokntikol TupBouliou otnv EAAHNIKA METPEAAIA A.E. eixe Bntevoel kat
Vv nepiodo amo 27-2-2014 éwg 4-5-2015.

OAel AyyAlkd, TaAAka Kol TepUAVIKA KOl OTN HOKPA EMAYYEAUOTIKA Tou otadlobpouia
KaTelxe onUOVTIKEC B€oelg euBuvng. Aletéheos, PeTaty AAAwvV, MEVIKOG MpapUaTEQC OTO
Epmopikd & Blopnyxavikéd EmpeAntrpo ABnvwy yla pia egaetia péxpt to 1993 kat akoAoUBwg
avadelyBnke otn B€on tou Mpoédpou EBEA €wg to 2000. YriApée, emiong, Avtupoedpog Tou
AZ. otn Anuoola Emxelpnon Aegplou (AEMA) to 1993, evw tnv mepiodo 1991 -1992 ntav
oUpBouAog Tou Yroupyou Blopnyaviog o B€uata Evépyelac.

ANAPEAZ Z|IAMIZIHZ

AIEYOYNQN 2YMBOYAOZ, EKTEAEZTIKO MEAOZ

Yrnoudace Owkovopoloyog, pe eteldikeuon otnv OwovoueTpia oto MavemoTuo Tou Essex
AyyAlag kal elvat uéhog (F.C.A.) tou Institute of Chartered Accountants in England and Wales.

Zekivnoe tn otadlodpopia tou to 1989 otnv etalpeia OpkwIwyv EAsykTwy Kal TUUBOVAWV
KPMG oto Aovdivo e etelbikeuon otov tpamellko kKAado. Anod to 1993 €wg to 1998 epydotnke
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apxXLkA wg oTélexog kal akoloVBwe Finance and Customer Services Director otnv etalpeia
METAXA tou AteBvoug Opilou Tpodipwy kat Motwv DIAGEO.

To 1998 avélaPe Regional Finance and Business Development Director, pe euBuvn yla Tig
TEPLOXEG TNG Méong AvatoAng kal B. Adpikng tng etatpeiog Pillsbury (Ouilouv DIAGEO). To
Staotnua 2000 €wg 2002 epyaotnke wg Chief Financial Officer oe elonyuévn etalpeia
ouudepovtwy Opidou AEBENTH, evw Tto 2003 mpooAndBnke wg Tlevikdg AleuBuVTNG
Otkovopkwy kat MAnpodoptkig otnv METPOAA EAAAZ A.E.B.E.

Metd amd tn ouyxwveuon tng METPOAA ota EAAHNIKA METPEAAIA, to 2004 avélaBe wg
Fevikog AlevBuvtng Owovopkwy Opidou kat Mélog tng Exktedeotikng Emttporng Tou OpiAou.
Aletéleoe AvamAnpwtng AteuBuvwy ZUBouAog Tou Opidou katd to Xpovikod dtdotnua 2014-
2015 kat 2017 €wc kat Tov Alyouoto Tou 2019 onote kat avélafe tn BEon Tou AleuBlvovtog
JupBouAou. Apaoctnplonoleital oe Sladopec emitponég tou ICAEW otnv EAGda kal Tto
efwTePKO, elval pélog tou Owkovoplkol EmiueAntnpiou EAAGSOG, tng Emitpomng Etalplkng
AlakuBepvnonc tou EAAnvoapeptkavikol EmipeAntnpiou kot Stadpopwy BEUATIKWY ETUTPOTWY
oto 2EB.

FEQPIOZ AAEZOMNOYAO2

EKTEAEZTIKO MEAOZ

Q¢ levikog AteuBuvtng Ztpatnykol 2xedlaopol kat Néwv ApaotnplotTwy tou OpiAou eivatl
UTEVBUVOG yla TOV  OTPATNYLKO OXESLAOUO, TNV  QVATMTUEN VEWV  ETUXELPNUATIKWV
SpaoTNPLOTATWY, TIC QAVAVEWOLUEG TINYEC €VEPYELOG, TNV ekmpoownnon o€ Olebveig
opyaviopoug Kabwe kal tn Slaxelplon Twv oTPATNYLKWY EPYWY KOL CUHHETOXWVY Tou Opthou
EAME (AEMA/ Elpedison/ AIMPO®OZ) kat tnv €psuva Katl mapaywyrn udpoyovavOpdkwy.
JUHMETEXEL 0TO AY TOU ZUVdEouou Eupwrmaikwy AlAlotnpiwv (European Petroleum Refiners
Association) w¢ TOKTKO 1 avamMANPWHATIKO pEAOC amo to 2012. Elval otéAexog tou OpiAou
EAME ano to 2007.

Katelxe t 6€on Tou AleuBuvin Ztpatnykou Xxedlaouol kal Avamtuéng oe Stebvry oulho
eTIYElpROoewyY (SETE S.A.) pe €dpa tn Meveun tng EABetiag amd to 1998 uéxpl to 2006, £xoviag
TapaAAnAa tnv euBLVN MapakoAoUBnoNg Tou evepyelakou xaptodulakiou Tou ouilou.

Mponyoupévwg SlatéAeoe OTEAEXOC, O SLADOPEC TEXVIKEG KAL ETIITEALKEC BETELS, TWV ETALPELWV
Stone & Webster, Molten Metal Technology, Merck, Dow Corning, Dow Chemical otig H.M.A,,
petaty 1993 kat 1997.

Elvat katoxoc mtuxiou MBA (1998) amod to Harvard Business School kat mtuyiwv M.Sc. (1993)
and B.Sc. (1992) in Chemical Engineering and to Massachusetts Institute of Technology (MIT).
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OEOAQPOZ —AXINAEAZ BAPAAX

MH EKTEAEXTIKO MEAOZ

O k. @eodwpoc- AxMéag Bapdag elvat amd to 2003 péAog Tou AlolkntikoU ZupBouAiou tng
EAAHNIKA METPEAAIA A.E.. Eival emtiong Avtumtpoedpog tou AlolknTikoU ZupBouliou tg EKO
ABEE, Buyatplkig etatpeiag epmopiac tov Outhou EAME.

FevvnBnke otnv ABriva to 1950. Eival Xnukog Mnyavikog tou Opoomovdiakol MoAutexvelou
Zupixng, EABetiag, pe Abaktopkod titho omoudwv (Ph.D) amd to Turua Systems Engineering
NE ZX0ANG XNUkwv Mnxavikwy tou (dlou MoAutexveiou.

Zekivnoe tn otadlodpopia tou to 1979 otov ‘Oulho AATIH, omou apxikd €pydotnke o€
ETUTEAKEG BEoelg euBUVNG Kal amo To 1981 wg MNevikog AteuBuvtng Edodlacuol & Epmoplag
MNetpelatoeldwv. MapadAAnia, and to 1988 €wc to 2003 SleTéAeoce AvamAnpwtng AtevBuvwy
YUBoUAOC Kol LEAOC TOU AloKNTIKOU YupBouAiou tng METPOAA EAAAT ALE.B.E..

Ao Tov OktwPplo tou 2003, petd tn ouyxwveuon tng MNETPOAA EAAAY AEB.E. pe tnv
EAAHNIKA METPEAAIA A.E. kat €wg To TéAog tou 2016, Sletéleoe ZUUPBouAog Aloiknong tng
EAAHNIKA METPEAAIA ALE..

‘Exel emiong SlateAéoel PHEAOG TWV ALOIKNTIKWY JUUPBOUALWY Twv eTalpelwv MAMAITPATOZ
A.B.E.E.(1999 - 2003), AEMA A.E. (2004-2016), ELPEDISON BV (2008-2016).

Elval éyyapog kal matépag SU0 TEKVWV.

MIXAHA KEQAAOINANNHZ
MH EKTEAEXTIKO MEAOZ

Elval kdtoyog MBA otn levikn Aloiknon amo to Baruch College tng Néag Yopkng otig HMA kat
nituyLoVo¢ OkovouLKwy armo to Mavemniotrulo tng KoAwviag otn Mepuavia.

Elvat Zuvibputig kat Alaxelplotng Etaipoc tng Canary Wharf Value Partners, etaipeiag
eMeVOUTIKWY cUUBOVUAwWY PE €dpa tnv ABriva Ttou 1dpubnke to 2015, ue Baolkd avike{pevo
epyaclwyv tnv avadldpBpwon XpEous UeCalwY EAANVIKWY ETUXELPACEWY KAl CUVAANQYEC
€EayopwVY KoL CUYXWVEVUCEWV.

Erunpdobeta, eival Mpoedpog tou SloknTikol cupPouliou tou €Eevodoxelakol opiAou
EMNVIKEC ToupLoTIKEG & Zevodoyxelakec Emyelpnoets KpAtng A.E., 6mou kat dtatnpel LETOXIKA
ouppetoyn. Emiong €xel SlateAéosl EmikepaAng ‘Epyou oe MOAAA onUOVTIKA projects tng
EMNvikng KuBépvnong. Tnv mepiodo 2012-2014 nynbnke tng mpoomnadbelog WOpUoEWC Tou
EMNvikoU EmevduTikoU Taueiou (IFG), To omolo umtnpée n kown ertuxnuévn mpwtoBouAia tng
eANVIKNG KUBEpvnong pall pe t Fepuaviky Avamtuélakn Tpamela KFW, tnv Eupwmaikn
Tpdanela Enevéuoswv (ETER), to Ynoupyeio Owovoukwy tne MaAAiag kat to 1épuua Quaon.
Kata tnv nepiodo 2007-2009, umnnpée ouvtoviotn¢ (Project Manager) ylwa To oUVOAO TNgG
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emtuyol¢ dtadikaoiag Wwwtikonoinong tg Oluprmiakng Aepomoplag (OA) ek PEPOUG TNG
EMnvikng KuBépvnong .

Yrinpée Avtimpoedpoc kal Avwtepog EmevduTtikoc ZUpBouAog tou Opidou DEMCO armo Tig apXeg
Tou 2009 €wg ta péoa tou 2013. ‘Exel SiateAécel emiong AeuBuvwv ZUuBouAog Kal
EkteAeoTikOG Avtimpoedpog tou Opidouv DEMCO armd to 2003 €wg 2006.

Tnv nepiodo 2000-2003 Sletéreoe Mevikog AleuBuvtng AteBvwyv Apaotnplottwy tou Ouilou
Interamerican Insurance Group.

Epydotnke wg AleuBuvtng mepLdepeLakol TAUEIOU EMIXELPNUATIKWY CUUUETOXWY ToU opthou
™G Epmopikng Tpamelag tng EAAASOG (TéAn 1995 — apxéc 2000).

Kata tn Stdpkela t¢ Ontelag Tou otov Topéa Slaxelplong emevlUCEWY, EXEL UTINPETNOEL OF
TIOAUAPLBUEG SLOKNTIKEG BETELG e TiLo afloonuelwTeg To SlolknTiko cupBoUALlo Tou AteBvoug
Aepodpopiou Athens (AIA), Ta Slolkntikad cupBouAla t¢ Millennium Bank Greece kal tng
BouAyapiknic Tpamnelag Emevbuoewy (B.1.B. — apyotepa Emporiki Bank Bulgaria) kaBwc kat tng
Interamerican Romania, Interamerican Bulgaria kat tng Interlife Kumpou.

FevvnBnke otnv KpAtn to 1964. Elval mavtpepévog pe Suo matdid.

AAEZANAPOX META=ZAX
MH EKTEAEXTIKO MEAOZ AL

FevvnBnke otnv ABnva to 1967. Imoudace voulkd otn Nopukr XxoAn Ttou EBvikoU kal
Kamodlotplakol Mavemiotnpiou ABnvwy anod onou anodoitnoe to 1990. Ytn ouVEXELD, KATA
Ta €tn 1992 -1993 €kave PeTAmMTUXLakeéG omoudEq Kal Ehafe petamtuylako TitAo LLM amd to
Mavemiotulo Tou Southampton, AyyAlag pe avtikeipevo oto eTalpko dikato (Corporate Law),
oto Eupwrnaikd Kowotikd Sikato (European Community Law) kat oto Sikato mAnpodopikig
(Information Technology Law), evw n petarmtuylakr Tou StatplPr) Atav oto tpamnellkd dikalo
Kal eL0IKOTEPA OTNV KATAPPEUON TNG ayyAlkAC Tpdmelag BCCl to 1991 kat oTo oXeTkO SLeBvEC
TPAMellKO KAVOVLOTIKO TAalolo.

Ano to 1993 elval Oknydpog ABnvwv, LEAOC TOu AKNyoplkoU ZUuA\Oyou ABnvwv kal
€LOIKEVETAL OTO £TALPLKO KAl Tpamellko Sikalo kal oe cUUBACELS E€QYOPWV KAl CUYXWVEVOEWV
€TALPELWV KABWC kal otnv emnihuon Sladopwv evwriov Twyv appodiwv Sikaotnpiwyv mou
QTITOVTAL TOU TAPATIAVW OVTLKELUEVOU.

Ao 1o €1og 2004 eival etaipoc otnv Slknyoplkn etatpeia «Xapavtitng Etatpeia Alknyopwv»
Kal amo 1o 2018 avamAnpwtng SLOXELPLOTAG TG, evw amod to 1994 péxpt to 2004 ntav
OUVEPYATNC 0TOo SLKNYOpPLKO ypadeio «Xapavtitng & JuvepyAaTey.
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IOPAANHZ AIBAZHZ
MH EKTEAEXTIKO MEAOZ

Elvat mtuxovyog tou Mavemotnuiov ABnvwy (EKMA), pe mtuxio otig OKovouLkeS EmoTrueg
(TuApa NoAtikwy kat Owovoulkwy Emotnuwy ¢ NoULKAG ZX0ANG). 'EKOVE LETATTUXLAKEG
omnoubécg oto Mavemotipio Tou Lancaster (AyyAla) ota owkovopika (Postgraduate Diploma in
Economics) kat oe Marketing kat Finance (M.A.).

Epydotnke oe SlevBUVTIKEG BEoelg o eMNVIKEG Kal Eéveg tpameleg otnv EANGSa, evw
Sletéeoe Mevikog AleuBUVTAC XpNUATOOKOVOULKWY YTinpeolwy (CFO) kal EKTEAEOTIKOC MeVIKOC
AleuBuvtng (Chief Operating Officer) tng OTE A.E. Meta tnv e€ayopd tng OTE and tnv Deutsche
Telekom (DT) SletéAece kal péNog (ExkTeAeoTIkO) Tou dlolknTikol cupBouAiou tng OTE kal Ttou
European Management Board tng DT. Emiong OleTtéAeoe UEAOG SLOKNTIKWY CUPBOULALWY
EANVLIKWV ELONYUEVWV ETALPELWV.

YAuepa, elval Mpdedpoc Tou Slowkntikou cupBouliou tng SFS, Buyatplkig tng Bain Capital
Credit kat Etdkog 20pBoulog g Bain yla emevbuoelg otnv EAMGda kaBwg kal AveEdptnTo un
ExteAeoTIKO PENOG 0TO AlokNTko TUPBoUAL0 TNg EAAAKTQP A.E.. Elval emiong Npdedpog tng
Erutponng Edikwv ExkaBapiocewv tng Tpamélng EAAGdoc.

AOYKAS NMANAZOIAQY
MH EKTEAEXTIKO MEAOZ

Elvat Mtuxolxog tou tunuoatog Opyavwaong kal Aloiknong Emuyelpriioewv Tou OKOVOULKOU
MNavemotnuiou ABnvwy (AXOEE) kal KATOXOC HETATMTUXLOKOU TITAOU 0TO XpNUATOOLKOVOULKA
kat Alebvn Tpamellk@ amod To MNavemotnuio tou Reading otn MeydAn Bpetavia (MSc in
International Banking and Finance).

‘Exel epyacBel otov SLwTIKO Touéa Omou SleTéleoe o SLleUBULVTIKEG BEDELS 08 EAANVIKEG KAl
Olebveic etalpeieg, petaty avtwy, AleuBuvwy ZVuPoulog tg APIVITA SA, Senior Project
Manager otnv HTC AG yla tov Autoklvntodpopo Atyaiou kat tnv OAuumio 066 kat Npdedpog
ToUu A Tou AleBvouc Agpohipéva ABnvwy.

Tnv neplodo 2004-2008 Sietéleoe ELOIKOG MpapUATENCG ATIOKPOTIKOTIOLCEWY VW YLa Ttepiodo
8 unvwv mepimou eixe kat TNV euBUVN ToL MevikoL Aoylotnpiou Tou Kpdtoug.

YAuepa eival ocuuBoulog emixelproewy Kat, LETAEU dAwy, elval ZUpBouAog Aloiknong otnv
etalpeia Kavtwp Z0puBoulot Enxelprioewv A.E. kat uéhog tou A tng MIG GROUP.

74



AAKIBIAAHZ -KQONXTANTINOX WAPPAX
MH EKTEAEXTIKO MEAOZ

Fevwnbnke to 1964 otnv ABRva. Awknyopog, mtuxlouxo¢ tng NOWIKAC XXOANG TOU
MNavemotnuiov ABnvwy (Mtuxio Nopikng) kat Tou University of Kent at Canterbury, UK (LL.M -
European Competition Law, Intellectual Property, International Business Transactions ka
Ph.D).

‘Exel 18lattepn eEedbikeuon oto Sikalo Twv eunmoplkwy cupBdoewy o 6ikalo aviaywviouou, To
Slkalo nAektpovikwy emikowwviwy, MME, to 6ilkalo Slavontikng dloktnolag, Sikalo

TIANPOdOPLKAG.

Ao to 2000 péxpl To 2004, ftav Zuvtoviotng Tou NopikoU Tunuotog Tng EBvikAg Emttpomnig
TnAenikowwviwy kal Taxudpopeiwv (EETT). To 2005-2006 ntav péAOC tou evveapeAouq
AtokntikoV ZupBouAiou tng EETT. Ao 1o 2004 péxpt to 2007 Atav PEAOC TOU ALOKNTIKOU
JupBouAiou Tou OpyaviopoU Mveupatikng ISloktnolag kat amd to 2009 péxpt to 2011
Avtinpoedpog tou Alokntikol ZupBouAiou Tou OpyavicuoU Blopnyavikng ISloktnotag. ‘Exel
OUMLETAOYEL OE ONUAVTLIKO apLlBUO VOUOTIOPACKEUAOTIKWY ETUTPOTIWV.

Aldaokel amo to 2003 Alkalo HAEKTPOVIKWY ETIKOWWVIWY 0TO AlATUNUATIKO Mpoypapuo
Metamtuxtakwy 2rmoudwyv  «Owkovoplkny  Kkat Atolknon Ttwv  TnAemkowwviwv». ‘Exel
dnuooteloelg yla Béuata eumopkol dikaiou o€ emotnUovikd Teplodika kol Slddopeg
SNUOCLEVUOEL; OE EVNUEPWTIKEG €KOOOELC TOU €EEWTEPLKOU OYETIKA He TO Sikawo Tou
QVTAYWVLOHOU KAl To €TALpLko Sikalo.

OEOAQPOZ NMANTAAAKHX
ANE=APTHTO MH EKTEAEXTIKO MEAO2

Elval kdtoyog mtuylou tng AvWwTAaTtng Blopnyavikig 2xoAng Nepalwg, Tou TURpatog Alolknong
Emuyelpnocwy.

Ao 1o 1980 €wg to 1991 epydotnke otnv EBvikA Tpamela Emevbuoewv & Blopnyavikng
Avamtuéewg (ETEBA), mapdMnia &g, tnv mepiodo 1983-1985 ntav Juvepydtng Tou
AvarinpwTh YroupyoU EBviknc Owkovopiag k. Kwaotr Baitoou kat tnv mepiodo 1985-1988 ntav
AteuBuvtrg tou Mpadeiou Tou Ydumoupyou EBviknc Owkovopiag k. @eddwpou Kapatld. Amo to
1991 €w¢ to 1996 fTav BonBocg Mevikocg AteuBuvtig otov'OuAo Interamerican. Ano tov MapTLo
Tou 1996 £wc tov AmpiAlo Tou 2004 kateiye Tn B€on tou Yfamodiowkntn Tng EBvikNC Tpdamelag
™ EAAASOC, evw cuyxpovwe NTav MNpoedpog, Avtimpoedpog i MéNog A BUyaTPLIKWY ETALPELWY
™N¢ EBvikAg Tpamelag. Yripe, eniong, Avtutpoedpog tou Xpnuatiotnpiou ABnvwy, Mpoedpog
Tou KevtpikoU AmoBetnplou, Mpoedpog ¢ EkteAeoTikAG Emitponng ¢ Evwong EAANVIKWY
Tpamelwy k.&. Tov Mato tou 2004 avéhaBe Avtutpoedpog A tng Tpamelag Melpalwg Kal To
€10¢ 2009 ntav Avtumpoedpog kat AvamAnpwtng AleuBuvwv ZUuPoulog tou OptAou.
Tautoxpova NTav Mpoedpog R péAog AY BuyaTPLKWY Kal CUYYEVWVY ETALPELWY Tou OpiAou Tng
Melpalwe.
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A6 tov AeképPplo Tou 2009 uéxpLtov louAtlo tou 2012 Sietéleoe Mpodedpoc Tou AX — ALOIKNTAC
™G AypoTiknc Tpamelog tng EAMGSog (ATE). Katd tnyv (Sta mepiodo Sietéheae MNpoedpog ) LEAOG
AY Buyatplkwy etalpelwy TnG ATE. Enilong Sletéleoe pélog Tou AZ kat Tou Mpoedpeiou tng
‘Evwonc EAAnvikwy Tparmelwv.

A6 tov Alyouoto tou 2012 péxpt kat Tov 2entéuPplo tou 2016 Sletéleoe Mpodedpog Kat
AleuBUvwv ZUpPoulog Tng AmoAwviog KukAog AE, Avtimpoedpog tng ‘Evwong AE kat EME,
YTélexoc tng AEMKO AE, MéAhog A.Z. otov outho EAAAKTQP, EAME kal otig Etalpeieg Retail
World kat MAD DOG AE.

YAuepa sival AleuBuvwy ZUpBouAog Tng Attica Bank, Avtimpoedpog tng Evwong AE kal ETIE,
HEAOG A.Z. Twv Opidwv EAAAKTQP (Attikr) 086¢, Avepoc, REDS) kat EANME.

2MYPIAQN MANTEAIAZ
ANE=ZAPTHTO MH EKTEAEZTIKO MEAOZ

Elvat kdatoxoc Aldaktopikol AumAwpatog kot Maotep ot OLKOVOUIKEG ETLOTAMEC TOU
MNavemotnuiou Washington oto St. Louis, kaBw¢ kat Mtuyiou Owkovopkwy Emotnpwy tou
MNavemotnuiou ABnvwv.

TpamellkOG UE TIOAUETH EUTMELPIA OTOV XPNUOTOTIOTWIIKO Ywpo. Katéxel tn Béon Tou
Juvtovioti Mikpo- kal Makpo-MpoAnmrtikng Emomtelag kat AleuBuvtn XpnUaTOTLOTWTLKAG
YtaBepotntag otnv Tpamela tng EAMGSOG omou epyaletal amd TG apxeg tou 2012. 'Exel
Slateléoel ExTeAeoTIKOG Avtimpoedpog A tou Tayudpopikou Tapteutnplou (2009-2011),
Mevikog AteuBuvtn g Zuykpotratog ¢ Tpanelag Kumpou — Emikedalng Twv Spactnplothtwy
emevOUTIKAG Tpamellkng, Olaxeiplong meplouoiag kal xpnuatiotnplakwy pyactwyv (2007-
2009). To dtdotnua 2005-2007 katelxe tn B€on tou AvamAnpwtr levikou AleuBuvth otnv
Emporiki Bank, to 2002-2004 tou levikoU AleuBuvtn otnv EFG Telesis Finance kat to 2000-
2002 tou AvamAnpwth levikou AleuBuvtr) otn Fevikr Tpamela. ‘Exel emiong epyacBel otnv
EBvikA Tpamnela, otnv Evwaon EAAnvikwy Tpamelwy kol oto Reuters News Agency.

KQNZTANTINOZ NANATIANNOMNOYAOZ
MH EKTEAEZTIKO MEAOZ - EKNMPOzQMNOZ TON EPTAZOMENQN
To 1984 amnodoitnoe amnod tn Méon Texvikn ZXoAr] HAEKTPOVIKWV.

Ao 10 1981 epydotnke apxkd otnv NMETPOAA EAAAY AEBE kal UETA TN CUYXWVEUGN OTNV
EAAHNIKA METPEAAIA AE oto turiua HAektpoloywkoU kat Opydvwv OTLG Blopnxavikeg
Eykataotdoelg EAevcivag. And 1o 2004 eival pélog Tou AX tou MaveAnviou Zwpateiou
Epyalopévwy EATE. Tov OeBpoudplo tou 2013 eKAEXTNKE WG EKTIPOCWTOG TWV EPYATOUEVWY
oto A tng Etatpeiag.
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FEQPTIOZ MAMAKQNZTANTINOY
MH EKTEAEXTIKO MEAOX - EKIMTPOzQMO% TON EPTAZOMENQN

Mnyxavohoyog Mnxavikog, anodoltog MoAutexvikol Ivotitovtou Cluj-Napoca Poupaviag, pe
Maotep otnv Texvoloyia Kataokeung Mnxavwv.

Ano to 1985, epyaletal otnv EANE, (EKO péxpl to 1997), otig Blopnyavikég Eykataotaoelg
@eooalovikng, wg Mnxavikog ‘Epywv Zuvtrpnong, Néwv ‘Epywv kal MeydAwv ‘Epywv,
OUHHETEXOVTAC 0 OEKABEC MEVIKEC ZUVTNPNOELG 0TO ALUALOTHPLO TNC Oecoalovikng, KabBwg Kat
otov oxebdlaopd kal vAomoinon €pywv avaBaduwong kat véwv povadwy otig B.E.O. (Alktua,
Agapeviouo, Zuotuata Nupaodaieiog, Movada Enetepyaciag EAatwdoug Adomng, ZTabpog
Odptwong Butlodpopwy Autokvntwy. Movada loopeplopou, KATL).

ApaotnplomolBnke evepyd oto Jwpateio Epyalopévwy, Omou ekAéyetal oto AZ. TOu
Swpateiou og Stadopec Beaelg eubUVNG amod to 1997 €wg kal onpepa. Eival emiong ekAeyuévo
Hélog otn Aloiknon tng MN2EE, kabwg kat oto EpyatolmaAinAikol Kévipou Osooalovikng.
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3. AnAwon MNpogdpou, AleuBuvovtog ZupBouAou Kal evog MeEAoug Tou
AlolknTikou ZupBouAiou yia aAnBvi amekovion Twv oTolXeiwv tng ETAolag
Owkovoukng EkBeong
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AnAwon Npoédpou, AleuBuvovtog ZupBovUAou kat evog MéNoug tou AloiknTtikol JupBouliou
ylot aAnBwn amewkoévion Twv atoeiwv tng Etnolag Owovoptkng EkBeong

(oUpdwva pe to apbpo 4 map. 2 tou N.3556/2007)

Ye epappoyn twv Statdewv tou apbpou 4 map. 2 (y) tou Nopou 3556/2007 SnAhwvoupe ot g€’
00wV yvwplloue:

a. Ot Etoleg Okovouikég Kataotdoelg ou kataptiobnkav cUpdwva pe ta loxuovia Alebvn
AoyloTikd Mpodtuma Xpnuatoolkovopkr g MAnpoddpnong, amelkovilouv Katd Tpomo aAnbn
TOL OTOlYElQ TOU €VEPYNTIKOU Kol ToU mabnTikoU, tTnv kabapn BEon Kol Ta amoTeAECUATA
xpnoewe tng Etalpeiag EAAHNIKA METPEAAIA A.E. yia tn xprion 2019 kabwg kal Twv
ETUXELPAOEWY TIOU TtepAapBdavovtal otnv evomnolnon ekAapBavopévwy wg cuvolo.

B. H etrjola €kBeon Tou AlolkntikoU ZupBouliou amelkovilel Katd Tpomo aAndr tnv €EALEN, TIQ
emudooelg kat Tt B€on tng Etalpelag EAAHNIKA METPEAAIA A.E. kabBwg kal Twv
ETUXEIPACEWY TIOU TepAauBavovtal otnv evormoinon ekAapBoavopévwy w¢ cUVoAo,

OUUTEPIAQUPBAVOUEVNC TNG TIEPLYPADNC TWV KUPLOTEPWY KIVOUVWY Kal aBeBalotriTwy mou
QVTLLETWTT{OUV.

ABnva, 27 QeBpouvapiou 2020

lwavvng Nanabavaciou AvSpéag ZLauLoLng lewpyLlog AAe€OTIOUAOG

Mpoedpoc A AleuBUvwv Z0PBouAog Fevikog AteuBuvtng
Ytpatnytkol Xxedlacuol &
Néwv Apaotnplotrtwy Opilou
Ko ExteAeotikd MENOG Tou A
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4.'EkBeon EAEyxou OpkwtoU EAeykth emi twv Etriolwv OKOVOULKWY
Kataotaoswy kat tng EtolagEkBeong Az
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EPNXT & NMANIK (EANAZ) TnA.: 210 2886 000
Opkwroi EAeykTég—NoyloTéG A.E. ®dag: 210 2886 905
Xewappog 8B, Mapovot ey.com

151 25 Abfqva

Building a better
working world

EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug MeTd)OUG TNG eTaipeiag EAANvVIkG MeTpéAaia A.E.

‘EkBeon EAéyyxou emri Twv Evotroinpévwy Oikovopikwy Kataotdoswv

Mvoun

‘Exoupe eAEYEEI TIC CUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag EAANvIKA MNeTpéAaia A.E,
0l 0TT0ieG atroTEAOUVTAI ATTO TNV EVOTTOINUEVN KATAOTAOT OIKOVOUIKAG Béang Tng 311 AekeufBpiou 2019, kai
TIG EVOTTOINUEVEG KATAOTATEIG TUVOAIKWY EI000NUATWY, METABOAWY 10iWV KEQPAAQiWV KAl TAUEIAKWY POWV TG
XPAOEWG TTou €ANEE TNV NUEPOMNVIaQ AuTh, KABWG Kal TTEPIANWN GNUAVTIKWY AOYIOTIKWY apXWwV Kal JeBddwv
Kal AOITTEG £TTEENYNUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwun Yag, ol CUVNUUEVEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG TTapouaidlouv eUAoya, atrd Kabe
ouc1Wwodn atoyn, TNV OIKOVOMIKA Béon Tng eTaipeiag EAANVIKG MeTpéAaia A.E. kal Twv BuyaTpikwy auThg (o
“Ouihog”) kata Tnv 311 AekeufBpiou 2019, TN XPNUATOOIKOVOUIKF TOUG £TTIOOCN KAI TIG TAPEIOKES TOUG POEG
yla Tn xprion mou €éAnge TNV nuepounvia auth cupwva pe Ta AlgBvA MNpoTuma XpnuatooiKOVOUIKAG
Ava@opdg, 6TTwG auTtd éxouv uloBeTnBei atrd Tnv EupwTraikr ‘Evwaon.

Bdon yvwung

Algvepynoape Tov éAeyxd pog olpgwva pe 1o AieBvry Mpdtumma EAéyyxou (AMNE) OTTwg autd €xouv
evowpoTwOei otnv EAANVIKY NopoBeaia. Or euBuveg pag, cUPWVa PE Ta TTPOTUTTO aUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV EVOTNTA TNG €KOBEONG HaAG «EUBUVEG EAEYKTH yIa TOV €AEYXO TWV EVOTTOINUEVWV OIKOVOUIKWV
karaotdoewvy. Eipaote avegdptnTol ammd Tov OuiAo ka®’ 6An Tn didpkeia Tou diopiopol Jag cUPPWVa PE TOV
Kwdika Agovrtohoyiag yia EtrayyeApatie¢ EAeykTég Tou Zuppouliou AigBvwv lMpotutmmwy Agovroloyiag
EAeykTwv, O6TTwG autdg €xel evowpatwBei otnv EAAnvIk NopoBeoia kai Tig attaitioelg deovroloyiag TTou
OXETICOVTAI PE TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KATaoTAoewyv aTnv EAAGda Kal £X0UE EKTTANPWOEI
TIG OEOVTOAOYIKEG MOG UTTOXPEWOEIG CUPQWVO HE TIG ATTAITACEIS TNG 1IoxUouoag vopoBeoiag Kalr Tou
TTpoava@epopevou Kwdika AcovtoAoyiag. MaoTtetoupe 0TI Ta EAEYKTIKA TEKUNPIO TTOU £XOUME ATTOKTACEI €ival
€TTaPKA Kal KatdAAnAa va Trapéyxouv BAon yia T yvwun hag.

ZnMAvTIKOTEPA BEpaTa eAéyxou

Ta onuavTikGTepa BépaTa eAéyxou cival ekeiva Ta BEparta TTou, KATA TNV ETTAYYEAUATIKA Yag Kpion, ATav
e€€xouoag onuaaiag oTov EAeyXd PG ETTI TWV EVOTTOINUEVWV OIKOVOUIKWY KOTAOTAOEWY TNG EAEYXOUEVNG
XPNoews. Ta BéuaTa auTd Kai ol oXETICOPEVOI KivOuVol ouaIOOUG aVAKPIBEIAg AVTIUETWTTIOTNKAV OTO TTAQiCIO
TOU €AEYXOU TWV EVOTTOINKEVWY OIKOVOUIKWV KATAOTACEWY WG GUVOAO, yia Tn dIAuop@waon TG YVWUNG NaAg
ETTI AUTWV KAl OEV EKPEPOUNE EEXWPITTA YVWUN Yia Ta BEpaTta auTd.

2’ auTd To TTAQITIO TTEPIYPAPOUE GKOAOUBWG TTWG 0 EAEYXOG HOG AVTIUETWTTIOE TO KABE BEua.

‘Exoupe eKTTANPWOEl Ta KABAKOVTA TTOU TTEPIYPAQOVTal GTNV evoTnNTa «EUBUVEG EAEYKTH] YIa TOV EAEYXO TWV
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV» TNG €KBEONAG Pag, TTEPIAAUBAVOUEVWY QUTWYV TTOU OXETICOVTAI HE
Ta onuavTikéTepa BEparta eAéyxou. Q¢ ek ToUTou, 0 £AeyXOG pag TrepiEAaBe Tn dievépyeia dIadIKAOIWY TTOU
oxedIdoTNKAV WOTE V' AVTOTTOKPIVOVTAl OTOUG KIVOUVOUG ouCIwdoug OQAAUATOG TWV EVOTTOINUEVWV
OIKOVOUIKWV KATOOTACEWV. Ta aTTOTEAEOUATA TWV EAEYKTIKWV PAG O1adIKACIWY, TTEPIAAUBAVOUEVWY TWV
B1adIKaCIWV TToU dievepyrRBnkav 1T TWV KATWTEPW BepdTwy, TTapéxouv Tn Bdon yia TN yvwun Jog 1T TwV
OUVNUMEVWV OIKOVOUIKWY KOTACTATEWV.
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ZNHAvVTIKOTEPA BEpaTa eAéyxou

MNwg AVTINETWTTIOTNKE TO ONUAVTIKOTEPO BEpa

geAéyxou aTov €AeyX06 pag

AgloAbynon ammopgiwong Un KUKAOQOPOUVTWY
TEPIOUCIOKWYV OTOIXEIWV

Katd tnv 31n AekepBpiou 2019, o Opidog eixe avayvwpioel
gvowpara  TAyla  TTEPIOUCIOKG  oToixeia  Owoug  €3,3
dloekaToppupiwy, Akaiwpata XpAong MMayiwv Oywoug €243
EKOTOMMUPIWY KABWG Kal eTTEVOUCEIS OE OUYYEVEIG ETAIPEIEG KAl
KoIVOTTpagieg Uwoug €385 eKaTOPUUPIWV.

Z0ppwva pe Ta AMXA, pia €Taipgia atmaiteital va  aglohoyei
TOUAGXIOTOV ~ €TNOiwG, Katd Téoov  ugioTavtal  evOEielg
QATTOMEIWONG YIa T TTEPIOUCIOKA TNG aToIXEia. H agioAdynon yia 1o
edv ugioTavtal evOEIEEIS TTOU PTTOPET va 08NYHOOUV O€ aTTouEiwan
€VOG TTEPIOUTIAKOU OTOIXEIOU aTraiTei onuavtikd Babuod kpiong.

210 TAQiolo TNG agloAdynong Tng UTrapéng evoeigewv TTou PTTOPEi
va 00nyrnoouv OE ATTOMEIWON TwV ETTEVOUCEWV O€ OUYYEVEIG
eTaipeieg kal koivotrpagieg, o OpIAog petaly AGAwv AauBdvel
uTTOYn TOU ONMAVTIKEG OUVOANQYEG  OTTwG  PEUCTOTTIOINON
TIEPIOUCIAKWY OTOIXEIWY, BUYATPIKWY ETAIPILOV KAl AOITTEG aAAayEG
TTOU €TTNPEACOUV TO ETTIXEIPNMOATIKO HOVTEAO TWV ETAIPEIWV AUTWV.

E€wrepikoi TTaopdyovieg OTTwG TO €miTEdO Twv TEPIBWPIWV
O1UAIoNG 0Tn MeoGyEIo, N OIKOVOUIKA dpacTNPIOTNTA TTOU ETTNPEACE!
™ {ATNON Kal n 1ooTigia  eupw/dolapiou, emnpedldouv TIG
OpaoTNPIOTNTEG KAl TN XpnuaToolkovouikh 8€an Tou Opilou kai Ba
JTTOpOUCaV VO €XOUV GNUAVTIKN €TTIOPACN OTNV AVOKTACIUN agia
TWV PN KUKAOQOPOUVTWY  TTEPIOUCIOKWY  OTOIXEIWV  TOU,
CUNTTEPIACMBAVOPEVWY TWV PN KUKAOQOPOUVTWY TTEPIOUTIAKWY
aToIxEIWV TwV Topéwv TNG BIVAIONG Kal TNG EPTTOPIag, KaBWG Kal
TwV €TTEVOUCEWY O€ GUYYEVEIG ETAIPEIEG KAl KOIVOTTPAEES.

Adyw TNG UONG QUTWV TWV TTEPIOUCIOKWY OTOIXEIWY, N EKTIUNON
MEAAOVTIKWV TAMIOKWY POWYV, Yid OKOTToUg TTpoadiopiouou NG
avakTAoIUNG agiag, YeTagl dAAwv, EapTatal atrd TIG TTapPadoxXEg
NG d10iKNONG YIO TIG TIPOOTITIKEG TWV TINWV TTETPEAAIOU, QUOIKOU
AgPioU Kal NAEKTPIKNAG EVEPYEIAG YIa Ta eTTOPEVA 4-5 xpovia. AN
Baoikd oToIXEIO TTOU XPNOIMOTIOIOUVTAl VIO TNV €KTIUNON TWV
AVaKTACIHWY oV  gival 1o TTPOeCOPANTIKG  €mITOKIA, Ol
avapevopevol  OyKol  TTapaywyng Kal ol KEQAAAIOUXIKEG  Kal
AEITOUPYIKEG BATTAVEG.

Aedopévng  TNG  ONUOVTIKOTATAG TWV  UTTOAOITTWY  TWV  Un
KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV (EVOWMATWY TTAYIWY
TTEPIOUCIAKWY  OTOIXEiWV,  JIKAIWPATWY  XpAong  Trayiwy,
emeEVOUOEWY OE OUYYEVEIG ETAIPEIEG Kal KOIVOTTPOEieg) oTnv
evoTroINuévn  KATAOTOON OIKOVOUIKAG B¢éong, Tou Babuoul
UTTOKEIMEVIKOTNTAG OTIG TTapadoxEG OTIG OTToieg PBaoiletar n
avaAuon aTTodEiwoNG, KOl TWV  CNUOVTIKWY  KPICEWV KAl
EKTIMACEWY TTOU aTTaITOUVTAl aTré Tn dloiknon, Bewpoupe Tnv
afloAdynon atrouEiwang TwWY PN KUKAOQOPOUVTWY TTEPIOUTIAKWY
OTOIXEIWV WG £VA EK TWV CNUAVTIKOTEPWY BEPATWVY EAEYXOU.

O1 yvwartotroinoelg Tou Opilou OXETIKA HE T AOYIOTIKF TOu
TOANITIKA, KABWG KAl  TIG KPIOEIG Kal  EKTIUACEIG  TTOU
Xpnoigotroiénkav Koatd Tnv agioAdynon ammopeiwong Twv un
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV TOu, TTEPIAauBavovTal
OTIG ONUEIWoEI§ 2.11, 4, 6, 7 Kal 9 TwV EVOTTOINUEVWY OIKOVOUIKWY
KATAOTAOEWV.

H epyacia pag mepiéAafe, petafu aAAwv, TiIg akdAoubeg
0108IKa0iE :

A&loAoyrioape Tnv ekTignon Tng S10iknang yia To Katd TTéCovV
utrdpyouv  evdeigelg atropgiwong  Twv eV AOyw
TTEPIOUCIOKWY aToIXEiwv. MeTagu GAAwv, Ouykpivape Tnv
TTpayyatoTroinBeica €TTidoon o€ ox€éon HPE QUTH TTOU €iXE
TpoUTroAoyioBei, e€eTdoaue TN AoyiKr yia TUXOV aTTOKAICEIG
Kol mBlavh emmidpaon autwy oe PEANOVTIKEG €TTIOOOEIG Kal
EKTINACOAWE TNV ICTOPIKI AKPIREIQ TWV TTPOUTTOAOYIGUWY KOl
TWV TTPORAEYEWV TNG dioiknong.

MNa Teplouciakd aToixeia yia Ta oTroia UTTAPXAv €VOEIEeIg
OTTOMEIWONG KOl OUVETTWG  OlevepynBnke  €AeyXog
aTTopgiwong, agloloynoaype, ME ™ ouvopoun
€CEIDIKEUPEVWV OTEAEXWV YOG o€ Béparta ammoTipRoewv: (i)
TIG TTapadoxég kal peBodoAoyieg TTou XpnoiyoTroInenkav
atré Tn d10ikNON YIa VA TTPOCBIOPICTEI N AVAKTACIWN agia Twv
TTEPIOUCIOKWY OTOoIXEiwvV Kal (i) To €TTiTedo OTO OTTOI0
TTPOCBIOPIGTNKE N AVAKTACIUN agia (TTEPIOUTIaKG OTOIXEIO A
Hovada dnuIoupyiog TAUEIOKWY POWV).

MNa mig mepimTwoelg mou dlevepynBnke amd Tov OpiAo,
€NeyX0OG aTTouEiwong, ouykpivape TIG BACIKEG TTOPADOXES
KaI EKTIMACEIG TTOU XPNolPoTroinenkav arré tn dioiknaon yia
TNV EKTIUNON TwV TTPORAETTONEVWY HEANOVTIKWYV TAUEIOKWY
powv, HE aToIXEid Tng ayopdg. Emokommroape ToOV
UTTOAOYIONO TOU TTPOEEOPANTIKOU ETTITOKIOU Kal TNV TEAIKA
agia, agiohoywvtag ewTepikG  OIABECINA OIKOVOUIKA
oToixeia kal Tig dievepynBeioeg avaAloelg uaioBnaoiag eTTi
TWV CNUAVTIKOTEPWYV TTAPASOXWYV TTOU XPNOIUOTTIoIRBNKAav.

210 BaBud mou o Opihog xpnoigotroinoe eCeIBIKEUPEVA
OTEAEXN VYIa TOVv €AEYXO QTTOPEIWONG  TTEPIOUCIOKWV
oToIXEiWV, TTPORNAKaNE ae agloAdynan Twv ETTAYYEAUATIKAG
EUTTEIPIAG, KAI TNG OVTIKEIYEVIKOTNTAG TOUG.

EmimTAéov, aglohoyfoaue ™mv ETTAPKEIQ TWV
yvwoTotroifjoewy  Tou  Opilou  OTIG  €VOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG O€ OXEON UE TA AVWTEPW BEpaTa.
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AvVOKTNOIHOTNTA EPTTOPIKWV ATTAITHOEWV

Ing eumopikég armraitijoelg g 317 AekeuBpiou 2019 tou
TTapouadialovtal 0T onuEiwon 12 Twv  EVOTTOINUEVWYV
OIKOVOUIKWY KATAOTATEWYV, TTEpIAaUBAveTal TTo06 Uwoug €343
EKATOPMUPIWY OXETICOPEVO PE BPACTNPIOTNTEG EUTTOPIAG TOU
Ouilou otnv EAAGDQ, évavTl Tou OTIOIOU €xel OXNUATIOTE
TPORAewn amropeiwong Uyoug €153 ekaToppupiwy.

H dioiknon agioloyei TNV avaktnoIpoTATA TWV EPTTOPIKWV
ammaitioewyv Tou Oupilou, Kkal TTpoPaivel O€ €eKTiunon Tng
arraitoUpevng TTPORAEYNGS ATTOUEIWONG, YIA TIG OVAUEVOUEVEG
TOTWTIKEG {NUIEG AauBdvovTag utréwn HETaEU GAwv Tnv
EUTTEIPIA TOU OXETIKA ME TIG EICTIPOKTIKEG TAOEIS OTOV KAASO
EUTTOPIAG, TIG TPEXOUOEG OIKOVOUIKEG OUVONKEG KaBWG Kal TIG
eCoo@oAioelg  kal  gyyunoelg TTou  €xouv  AngBei  armo
OUYKEKPIPEVOUG TTEAATEG.

H agioAdynon Tng ammoueiwong Twv EUTTOPIKWY ATTAITHOEWV
amaitei onuavtikd Badud kpiong amd TN dloiknon oéTav
agloloyeitar n duvardTnTa TOU TIEAGTN va €{o@AACTEl, O
QVOUEVOUEVOG XPOVOG €ioTTpagng, n agio Twv KOATEXOHEVWY
EYYUNOEWY, KOBWG KAl EKTIUATEIG VIO TIG HEAAOVTIKEG CUVORKEG
ayopdg. Qg ek ToUTOU, a§IoAOYATAUE OTI N GVOKTNOIPUOTNTA TWV
EUTTOPIKWYV OTTOITACEWV ATTOTEAEI £va €K TWV ONUOVTIKOTEPWV
BepdTwv eAéyyou.

O1 yvwoToTtroioelg Tou OPiAoU OXETIKA HE TIG EUTTOPIKES
ATTAITACEIG, TOUG OUVAQPEIG KIVOUVOUG OTTWG O TTIOTWTIKOG
Kivbuvog Kal n evnAIKiwon Twv EUTTOPIKWY OTTAITHOEWY
mepidapBavovtar  oTig  onueiwoelg  3.1(B) ka 12 Twv
EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWY, EVW N onueiwon 4
YVWOTOTIOIEI TIG GNUOVTIKEG AOYIOTIKEG KPIOEIG KAl EKTIUAOEIG
Tou OpiAou.

H epyaocia pog mepiéAaBe, peTagl dAAwv, TIG akOAoubeg
0108IKaoiES:

- Karavooaue tn d1adikacioa Tou OpiAou wg TPOg TNV
TTaPAKoAoUBNCN TWV EUTTOPIKWY ATTAITACEWY, TN dladikaaia
TNOTWTIKOU €AEYXOU Kal TWV TTApayovTwy TTou AapBdvovTal
uTTOYnN YIa TNV €KTiPNON TNG TTPOBAEYNS atrougiwong Twv
amaitioswy  autwy. Agloloyrioaue €dv n dladikacia
€UBUYPAPUICETAI UE TA OXETIKA AOYIOTIKG TTPOTUTTA.

- ASiohoynoape Tnv TOAITIKA Kal TIG Bacikég TTapadoxég Tou
Ouidou TTOU  XpNOIYOTTOIRBNKAV yia TNV  avayvwpion
TPOBAEYNG aTTOUEIWONG TWV EUTTOPIKWY  ATTAITHOEWY,
TeEPINAUBAVOUEVNG KAl TNG ATTOTIMNGNG TWV E£YYUNOEWY TTOU
€Xouv AngBei amd Toug TEAATEG pE T Ouvdpoun
€CEIBIKEUPEVWV OTEAEXWYV pag O€ BEépaTa amoTiynong Tng
KTnUaTayopdg.

- Emokotmmoape TPakTIKA TNG EMITPOTINAG TrapakoAouBnaong
TOTWOEWV TTEAATWV, AdBape Kal afloAoyrioape €TTIOTOAEG
VOUIKWYV guuBoUAwy, 6TTOU UTTAPXAV, WG TTPOG TN GUVAQEIQ
o€ oxéon PE TIG TTApadOXEG TTOU XPNOIUOTIOINONKAV aTrd TN

dl0iknon  yiId TNV QVOKTNOIYOTATA  TWV  EUTTOPIKWV
ATTAITACEWV.
- EmmAéov, aglohoyfoape v ETTAPKEIQ TWV

yvwoToTtroijoewv  Tou  Opidou  OTIG  evoTTOINUEVEG
OIKOVOUIKEG KATAOTAOEIG O OXEON UE TA AVWTEPW BEPaTA.
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ABéBaieg popoloyikég BEoeig

O1mwg avagépetal otn  onueiwon 33 TwV  EVOTTOINUEVWYV
OIKOVOMIKWYV KaTaoTacewv NG 31ng Aekepppiou 2019, o Opihog
£XEl OPIOPEVEG EKKPEUODIKIEG O€ €EEAIEN TTOU OPOPOUV KUPIWG
ge @OopoAoyIKoUG eAéyxoug aTmo TIG €AANVIKEG QOPOAOYIKEG
apxég. EmimAéov, o1 @opoloyikég apxEg diatnpouv To dikaiwua
yla HEAAOVTIKOUG OPOAOYIKOUG EAEYXOUG.

H AOYIOTIKA QVTIMETWTTION QUTWV TwV aBERAIV GOPOAOYIKWV
Béocwv amraitei onuavtikd Babud kpiong amd TN dloiknon
Kupiwg yia va aglohoynBei dv gival TBavé o1l 01 pOoPoNOYIKEG
apx£g Ba amodexBouv pia aBéRain @opoAoyikn BEan kal TTwg Ba
QVvTIKATOTITPIeTal N €TTidpacn TnNg aBeBaidTnTag AuTAG KaTd TO
TTPOCBIOPICUO TWV OXETIKWY (POPOAOYIKWV KEPSWV (CnNUILIV),
NG @opoAoyikAG BAong, Twv pn  XPNOIMOTTOINUEVWV
POPOAOYIKWYV {NUIWV A TTIOTWOEWV.

Ao6yw TOUu OUVOeTOU KO PeTaBaAAduevou  QOpPOAOYIKOU
TEPIBAAAOVTOG KAl TOU XPOVOU TTOU OTTAITEITAI YIO TNV TEAIKN
ékBaon og TepIMTWOoElg TTou 0 OPINOG  KATaPEUYEl JIKAOTIKWG,
aTaITeiTal onUavTikog Babudg Kpiong atd Tn dioiknon yia TNV
agloAdynon Twv aBéRaiwv popoAoyikwy BEcEwy, wg ek TOUTOU,
aglohoynoape TIG aBéBaieg PopoloyIKEG BECEIG WG Eva €K TWV
ONMAvTIKOTEPWYV BEUATWY EAEYXOU.

O1 yvwaTtotroifoeig Tou Opidou yia TG aBéRaieg POPOAOYIKES
Béoeic TepIAauBdavovTtal oTIG onuelwaoelg 29 kai 33 Twv
EVOTTOINUEVWYV OIKOVOUIKWY KATAOTACEWY, EVW Ol ONUEIWOEIG
2.20 kai 4 ava@épovTal OTIG AOYIOTIKEG TTONITIKEG, ONUAVTIKEG
Kpio€Ig Kal ekTIuAoEIG Tou OpiAou.

H epyacia pag mepiéAafe, petafu GAAwv, TIG akOAouBeg
0108IKa0iES:

Me Tn PorBeia €CEIOIKEUPEVWV  OTEAEXWV POG  OE
@OopoAoyIKG BEpaTta ETTIKQIPOTIOINCANE TNV agioAdynon
TTOU €iXaE KAVEI O€ TTPONYOUUEVEG XPAOEIG ETTI AVOIXTWV
POPOAOYIKWYV EAEYXWV KAI OXETIKWV VOUIKWY UTTOBETEWV.

Atloloyrioape TIG EKTINATEIG TNG BI0IKNONG YIA TIG £V AOYW
EKKPEUEIG POPOAOYIKEG KOl OXETIKEG VOUIKEG UTTOBEDEIG,
AapBavovrtag uttéywn YVWHATEUOoEIG SIKnyopwv
(E0WTEPIKWV KOl EEWTEPIKWYV) TToU €ixe AdPel n dioiknan,
OTToU auTé KPIBnKe aTTapaitnTo Kal TNV €QApPUOYR TNG
Aigpunveiag EAAMXA 23 ABeBaidtnTa OXETIKA HE TIG
Oewpnoceig ®épou Eicodripatog, amd Tnv 1n lavouapiou
2019.

EmmitTAéov, agloAoyfoape mv  emapKeia TWV
yvwoToTtroijoewv  Tou  Opilou  OTIG  €VOTTOINUEVEG
OIKOVOUIKEG KATAOTACEIG O€ OX€On ME TA QVWTEPW
Béuara.
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AMAAeg TTANnpoOPOpiEg

H dioiknon eival utrelBuvn yia TI¢ AAAeG TTANpo@opicg. O1 AAAeG TTAnpopopieg TTepIAapBavovTal oTnv ‘EkBean
Alaxeipiong Tou AloiknTikoU >upouliou, yia Tnv oTroia yiveTal oxeTikA avagopd otnv «EkBean etmi GAAwv
Nouikwv kai KavovioTikwy ATTaITAoewvy, oTIG AnAwoeig Twv MeAwyv Tou AloiknTikoU Zupfouliou, kal o€
oTTo1E00NTTOTE AAAEG TTANPOYOPIEG OI OTTOIEG €iTE aTTaITOUVTAI ATTO €I0IKEG DIATAEEIG TOU VOPOU giTe 0 OuIAog
EVOWNATWOE TTpoaIpeTIKG oTnv TTpoBAeTTopevn atmd 1o N. 3556/2007 EtAoia Oikovouik 'EkBean, aAAd dev
TTEPIAAPPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TNV €KOEON EAEYXOU ETTI AUTWV.

H yvwun pag €TTi TWV EVOTTOINPEVWV OIKOVOMIKWY KATOOTACEWY OV KOAUTITEI TIG AAAEG TTANPOPOPIES Kal DEV
EKQPACOUE PE TN YVWHN QUTA OTTOIACOATIOTE HOPPHG CUPTTEPACHA BIACOAAIONG ETTI AUTWV.

e oxéon ME Tov éAeyxO MOG ETTi TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEwY, N €uBlvn pag eival va
aAvayvWoouUlE TIG AAAEG TTANPOPOPIES Kal, KE TOV TPOTTO AUTO, Va £EETACOUE €AV Ol AAAEG TTANPOYPOPIEG Eival
OUCIWOWG OCUVETTEIG PE TIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTAOOUE KATE TOV
éAeyxo 1 aAAIwG @aiveTal va gival ouoiwdwg ecPaApéves. Edav, pe Baon TG epyacieg TTOU €XOUNE EKTEAETEI,
KataAnéoupe OTO CuuTIépacua OTI UTTAPXEI OUCIWOEG OQAAUa Ot auTéG TIG AAAEG TTANPOYOpIES, €ipaaTe
UTTOXPEWMEVOI VO AVAPEPOUE TO YEYOVOGS aUTO. Agv £XOUNE TITTOTA VA AVAQEPOUNE OXETIKA E TO BEPa auTo.

EuBUveg Tng 810iknong Kal Twv UTTEUBUVWY yia TN S1aKUBEPVNON ETTi TWV EVOTTOINMEVWY OIKOVOMIKWYV
KATOOTAOEWV

H Oioiknon éxel Tnv €ubuvn yia Tnv KatapTion Kal eUAoyn TTapoudiacn TwV EVOTTIOINUEVWY OIKOVOUIKWY
KataoTdoewy cUPQwva pe Ta AMNXA 60TTwg autd éxouv uloBeTnBei atmd Tnv Eupwtraikn ‘Evwaon, 6TTwg Kai yia
EKEIVEG TIG OIKAIDEG eowTEPIKOU €AéyXou TTOU N dloiknon Kabopilel wg atmmapaitnTeg, WOTE va KabioTatal
duvaTr) n KATAPTION TWV EVOTTOINUEVWY OIKOVOMIKWY KATACTACEWY aTTOAAAYUEVWY aTTO OUCIWOEG GQAAuQ,
TTOU OQEiAETaI €iTE O€ ATTATN €iTE € AdBOG.

Katd tnv KoTdpTIon TwV €VOTTOINUEVWY OIKOVOUIKWYVY KATAoTAgewy, n Oloiknon eivalr utrelBuvn yia tnv
agliohdynaon g IkavoTnTag Tou Opidou va guvexioel Tn dpaaTnEIGTNTAE TOU, YVWAOTOTIOIWVTAG OTTOU CUVTPEXEI
TETOIO TTEPITITWON, TO BEPATA TTOU OXETICOVTAI PE TN OUVEXICOUEVN dPACTNPIOTNTA KAI TN XPrioN TNG AOYIOTIKAG
apxNG TNG ouvexICOPEVNG dpaaTNPIOTNTAG, EKTOG Kal €AV N dloiknon &iTe TTPOTIOETAI va PEUCTOTIOINCEI TOV
Ouido A va diakoyel Tn OpacTnpIOTNTA Tou A OV £xel AAAN PEAAIOTIKA EVAANQKTIKFA ETTIAOYT OTTO TO va TTPOREi
O ’OUTEG TIG EVEPYEIEG.

H Emtpomi EAéyxou (&p6. 44 N. 4449/2017) é€xer Tnv €ubuvn emoTtrteiag Tng dladikaoiag
XPNUOATOOIKOVOUIKHG avagopdg Tou Opilou.

EuBUveg eAEYKTH YId TOV EAEYXO TWV EVOTTOINMEVWYV OIKOVOUIKWV KATACTACEWV

O1 oToX0I hag €ival va atmoKTAoOUNE €UAoyn dIao@PAAIoN YIa TO KATA TTOCO Ol EVOTIOINUEVEG OIKOVOMIKEG
KaTtaoTdoelg, 0To aUVOAO TOUG, gival atraAAaypéveg aTrd ouoiwdeG OQAAUQ, TTOU OPEINETAI €iTE OE ATTATN EiTE
oe AdBog Kal va ekdwooupe €kBeon eAeykTr, n oTroia TrepIAaufdvel Tn yvwun yag. H etAoyn dlao@dAion
ouvioTd dloo@AAhion uwnAouU emiTédou, aAAd dev gival eyyunon 6T 0 €AeyXog TTou dlevepyEiTal CUNQWVA PE
Ta AMNE, 6mwg autd éxouv evowpatwBei otnv EAANVIK NopoBeoia, Ba evroTiel TAvTa éva ouciwdeg
o@daAua, 6tav autd uttdpyel. ZedApara duvaral va TTpokUyouv atd ammdarn i amd AdBog kal Bewpouvral
ouciwodn otav, Pepovwuéva i abpoloTikd, Ba ptropolce eUAoya va avapéveral 0TI Ba emnpéalav Tig
OIKOVOUIKEG OTTOQPACTEIG TWV XPNOTwv, TTou Aaupdvovtal pye BAon AuTEG TIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTACEIG.
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Qg kaBbrikov Tou gAéyxou, ouppwva pe Ta AMNE 6mmwg autd £xouv evowpatwBei otnv EAANvVIKY NopoBeaia,
QOKOUME ETTAYYEAMATIKA Kpion Kal d1aTnPOUNE ETTAYYEAUATIKO OKETITIKIONO KaB’ 6An Tn S1dpKEIa TOU EAEYXOU.
Emiong:

EvromiCoupe kai afloAoyoUue TOUuG KIVOUVOUG OUCIWO0UG OQAANATOG OTIG EVOTTOINKEVEG OIKOVOUIKEG
KATAOTACEIG, TTOU O@EiAeTal €iTE O€ ATTATN €iTe 0€ AABOG, OoXeOIAlOVTAG KOl OIEVEPYWVTAG EAEYKTIKEG
O1adIKOTiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KOl ATTOKTOUME EAEYKTIKA TEKUAPIA TTOU Eival
ETTAPKA Kal KATAAANAQ yia va TTapéxouv BAon yia Tn yvwun pag. O KivOuvog un eVIOTTIGHOU 0uCIwd0oUG
OQAAUATOG TTOU OPEiAETaI O€ ATTATN €ival UPNAGTEPOG ATTO AUTOV TTOU OPEiAETal o€ AGBOG, KaBwG n aTTdTn
MTTOPEI va EUTTEPIEXEI CUUTTAIYVIQ, TTAOCTOYpOQia, eOKEPUEVEG TTapaAeipelg, weudeic dlaBeBaiwoelg i
TIOPAKAPYN TWV ECWTEPIKWY BIKAIDWY EAEyXOU.

Katavooupue TiIG OIKAIGEG €0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTIO TO OXEDIAOUO
€AEYKTIKWYV B108IKACIWV KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI PE OKOTTO Tn S1ATUTTWOTN YVWHNG ETTI
NG ATTOTEAECUATIKOTNTAG TWV BIKAIDWY £0WTEPIKOU gAéyxou Tou Opilou.

AtlohoyoUpe TNV KATtaAANAOGTNTA TwV AOYIOTIKWY OpXWV Kal YeBOdwv TTou XpnoihoTroinénkav Kal To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWYV TTOU €yivayv atré Tn dioiknon.

AtmogaivépaoTe yia TNV KATaAANASTATO TNG Xprong atmd 1 dloiknon NG AoyIoTIKAG apXNS Thg
ouvexICouevnNG 0pacTnPIOTNTOS Kal PE BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTHBNKAV YIa TO €AV UTTAPXEI
oucIwdng aBepaidtnta OxXeTIKA pE yeyovoTa i OUVOAKEG TTOU WTTOPEi va UTTOONAWVOUV ouciwdn
apefaidTnTa WG TTPOG TNV IKAvOATNTa Tou OpiAou va cuvexioel Tn dpacTnpIdTNTA Tou. EGv cuptTepdvoupue
OTI ugioTartal ouoIwdNG aBeBaIdTNTA, EiNOOTE UTTOXPEWHEVOI OTNV £€KBECN EAEYKTH va ETTIOTHOOUNE TNV
TIPOCOXI OTIG OXETIKEG YVWOTOTTOINTEIG TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV f €AV AUTEG Ol
YVWOTOTIOINCEIS €ival QVETTAPKEIG va OIAQOPOTIOINCOUYE TN YVWHN Pog. Ta OUPTTEPACPATA pag
BagiCovtal g EAEYKTIKA TEKUMPIO TTOU ATTOKTWVTAI PJEXPI TNV NUEPOPNVia TNG €kBeong eAeykTr. QOTOCO,
MEANOVTIKA yeyovoTa 1] oUuVBKeG evOEXETAI VA €XOUV WG atroTéAeapa o Oplhog va TTaloel va AsIToupyei
W¢ ouvexICouevn dpacTnPIOTNTA.

AglohoyoUpe Tn OouvoAIKry TTapouaiacn, Tn oA Kal TO TTEPIEXOUEVO TWV EVOTTOINUEVWV OIKOVOUIKWV
KATAOTAOEWY, CUUTTEPIAAUPBAVOUEVWV TWV YVWOTOTTOINOEWY, KABWG Kal TO KATA TTOC0 01 EVOTTOINUEVEG
OIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOANQYEG Kal Ta yeyovoTa MPE TPOTIO TTOU
emTUyXAveTal n UAoyn TTapouaiaan.

ATTOKTOUPE €TTAPKA KOl KOTAAANAQ  €AEYKTIKA TEKPAPIO QvAPOPIKA HE TNV  XPNHOTOOIKOVOUIKA
TTANPOPOPNON TWV OVIOTATWY A TWV ETTIXEIPNUATIKWY dpacTnpIoTATwy eviog Tou Opidou yia Tnv
EKQPOON YVWHNG ETTi TWV €EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv. EipaoTe umevBuvorl yia tnv
KaBodryynon, tnv emipAewn Kal Tnv ekTéAean Tou eAéyxou Tou Opilou. Mapauévouue ATTOKAEIOTIKA
UTTEUBUVOI VIO TNV EAEYKTIKA PAG YVWMN.

MeTatu dAAwV BepdTwy, KoIvoTToloUhE GTOUG UTTEUBUVOUG yia Tn dlakuBEpvnaorn, To axedlalopevo eUPOg Kal
TO XPOvOodIdypauua Tou €AéyXou, KABWG Kal onuUAvTIKA €UPAUATA TOU €AEyXOU, CUMTTEPIAAUPBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIYPEWYV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN BIGPKEID TOU EAEYXOU

Mag.

EmimrAéov, dnAwvoupe TTPog Toug UTTEUBUVOUG yia Tn dIaKUBEPVNON OTI £XOUNE CUPNOPQPWOE JE TIG OXETIKEG
amairAoelg deovroloyiag TTepi ave€aptnaoiag Kal yvwoTOTTOIOUUE TTPOG auToUG OAEG TIG OXEOEIG Kal GAAa
BéuaTa Tou pTTOPEl €UAOya va BewpnBei OTI eTTNPedlouv TNV QveEaPTNOIa PAG KAl TO OXETIKA METPA
TTPOCTACIAG, OTTOU GUVTPEXEI TTEPITITWAN.

A6 Ta B€para TTou yvwoToTroIdnkav atoug utrelBuvoug yia Tn diakuBépvnon, kabopifoupe Ta BEuara
EKEiva TTOU ATaV £EEXOUOCAG ONUACIOG YO TOV €AEYXO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV TG
eAeyXOUEVNG XPAOEWGS KAl WG €K TOUTOU ATTOTEAOUV TA ONUAVTIKOTEPA BEpaTa EAEyYOU.



EY

Building a better
working world

‘EkBeon e1i AAAwV Nouikwv Kail KavovioTIKwVv ATTAITAOEWV

1. 'Exk@eon Alaxeipiong AloiknTikoU ZupBouAiou

NAaupavovtag utméwn 6T n Oloiknan €xel TNv €ubuvn yia Tnv KatapTion NG 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou kal Tng ARAwong ETaipikng AlakuBépvnong tmou TrepIAauBaveTal atnv €kBeon
auTh, Kar epapuoyn Twv diatdgewy TG TTapaypdeou 5 tou dpbpou 2 Tou N. 4336/2015 (uépog B),
OnNUEIWVOUE OTI:

a) zmv ‘'EkBeon Aiaxeipiong Tou AIoIKNTIKOU ZupBouAiou  TrepIAauBAveTal  OAwWGCN  ETAIPIKAG
dlakuBépvnang, n otroia TTapéxel Ta TTANPOQYOPIaKA oToixeia TToU opifovral ato apBpo 152 Tou
N.4548/2018.

B) Katd 1n yvwpn pag n ‘EkBeon Alaxeipiong Tou AloikntikoU Zupouliou £xel kaTapTioBei cuuwva e
TIG I0XUOUCEG VOUIKEG aTTAITATEIG TwV ApBpwv 153 - 154 kai TG TTapaypd@ou 1 (TTEPITTWOEIS Y’ Kal &)
Tou dpBpou 152 Tou N.4548/2018 Kai TO TTEPIEXOUEVO QUTAG AVTIOTOIXEI PE TIG CUVNUMEVES EVOTTOINUEVES
OIKOVOUIKEG KATAOTATEIG TNG Xprong Tou éAnge tnv 31/12/2019.

y) Me Baon Tn yvwon TTouU OTTOKTACAME KATA TO EAeyX0 MaG, yia Tnv eTaipeia EAAnvika MeTpéAaia A.E. kai
10 TreEPIBAANOV TG, Oev €xOupe evtoTrioel ouolwdelg avakpifeleg otnv 'EkBeon Alaxeipiong tou
AloiknTikoU ZupBouliou.

2. ZupmAnpwpatiki ‘EkBgon mpog Tnv EmitpoTtri) EAéyxou

H yvwun pag €1 Twv ouvnuuéVwY EVOTTOINKEVWY OIKOVOUIKWY KOTOOTACEWV Eival OUVETTAG ME TN
ZupmAnpwpatiky ‘ExBeony pag mpog Tnv EmTpoty EAéyxou Tng EAAnvIkG [Metpéhaia A.E., 10U
TTPOoPRAETTETAN aTTO TO APBpPOo 11 Tou Kavoviopou TnG EupwTraikng ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn N EAEYKTIKWYV UTTNPECIWYV

Agv TTapeixape otov OpIAo un eAEYKTIKEG UTTNPECIEG TTOU atTayopelovTal oUupwva pe 1o dpBpo 5 Tou
kavoviopou Tng EupwTrdikig ‘Evwong (EE) apiB. 537/2014.

O1 emTPeTTOUEVEG N EAEYKTIKEG UTINPECiEG TTOU €xoupe TTapdoxel otov Opiho, katd 1n didpkeia TnG
Xpnoewg mou éAnge Tnv 31 Aekepppiou 2019 yvwaTotroiolvTal 0Tn Znueiwon 24 TwWV CUVNUPEVWY
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV.

4. Aiopiopdg EAeykTi

AlopioTikaue yia TpwTn @opd wg OpkwTtoi EAeykTég AoyioTég Tou Opidou pe Tnv ammd 23 louviou 2017
amdé@Aon TNG ETACIAG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV. 'EKTOTE 0 BIOPIOCPSOG HOG £XEI ADIOAEITTTWG
avavewBei yia pia cuvoAikh TTepiodo TPIWV €TWV Pe Bdon TIG KAT £TOG AAUPBAVOUEVES ATTOPACEIG TNG
TOKTIKNAG YEVIKNG CUVEAEUONG.

ABrva, 27 deBpouapiou 2020

H Opkwtdg EAeykTAG AOYIOTAG

XpioTiava Mavayidou
AM ZOEA: 62141

EPNZT & MNANTK (EANAY)
Opkwrtoi EAeykTéG — AoyioTég ALE.
Xeludappaog 8B
15125 Mapouoi, EANGSa
A.M. 20OEA 107
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug MeTd)OUG TNG eTaipeiag EAANvVIkG MeTpéAaia A.E.

‘EkBeon EAéyyxou etri Twv Oikovopikwv Kataotdoswv

MNvopun

‘Exoupe eAéyEel TIG OUVNUPEVEG OIKOVOMIKEG KaTaoTdoelg Tng etaipeiag EAAnvika MetpéAaia A.E. (n
“ETaipeia”), o1 ot10ieg atmmoteAouvTal ammd Tnv KATAoTACN OIKOVOMIKAG B€ong Tng 311 Aekepfpiou 2019,
KAl TIG KOTAOTAOEIS GUVOAIKWY €1000NUATWY, WETAROAWY 18iWV KEQAAQiWY Kal TAPEIOKWY POWV TNG
XPNOEWS TTou €ANEE TNV nueEpopnvia auTr], KaBWG Kal TTEPIANYWN ONUAVTIKWY AOYIOTIKWY apXWV Kal
MEBSOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd n yvwun Pag, ol CUVNUUEVES OIKOVOUIKEG KOTAOTACEIG TTAPOUCIAlouv eUAoya, ammd KaBe ouaiwdn
datroyn, TNV olkovopikA Béan Tng eTaipeiag EAAnvika MetpéAaia A.E. katd tnv 311 AekepBpiou 2019, Tn
XPNUOTOOIKOVOUIKK TNG £TTId0OCN KAl TIG TAPEIOKES TNG POEC yia TN XPron TTou £€Ange TNV nuEpouNvia auTh
oupewva pe Ta Aiebvi MpdTtutra XpnuatoolkovouIKAG Ava@opdg, OTTwG autd €xouv uloBeTnBei atod Tnv
EupwTraiki ‘Evwon.

Baon yvwung

Aigvepynoape Tov €Aeyxd pog olpgwva pe ta Aigbvh Mpotumma EAéyxou (AMNE) 6TTwg autd €xouv
evowpaTwOei atnv EAANVIKA NopoBeaia. O1 euBiveg pag, cUP@wva Pe Ta TTPOTUTTA AQUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV €vOTNTA TNG €KBEONG Pag «EuBUVEG €AeyKTr yIa TOV EAEYXO TWV OIKOVOMIKWV
kataoTdoewvy. EipaoTe aveEdprntol atrd Tnv ETaipeia, kaB’ 6An tn didpkeia Tou dIOPIGUOU JaG, TUUPWVA
pe Tov Kwdika AcgovtoAoyiag yia EmayyeApartieg EAeyktég Tou ZupPBoudiou AigBvwyv Mpotdmwy
AgovTtohoyiag EAeykTWv, OTTWG auTdg €xel evowpaTtwOei otnv EAANVIKA NopoBeoia, kal TIG ammaiThoEIg
deovToloyiag TTou OXETICoVTal YE TOV EAEYXO TWV OIKOVOMIKWY KOTAOTACEwWV oThv EAAGda kai éxoupe
EKTTANPWOEI TIG BEOVTOAOYIKEG HOG UTTOXPEWOEIG CUPQWVA UE TIG ATTAITACEIS TNG IoXUouoag vouoBeaiag
Kal Tou TTpoava@epduevou Kwdika Agoviohoyiag. MaoTevoupe OTI Ta EAEYKTIKA TEKURPIA TTOU €XOUUE
ATTOKTAOE! €ival ETTAPKN KAl KATAAANAA va TTapExouv BACN yia TN yVWun Yag.

ZnMAvTIKOTEPA BépaTa eAéyxou

Ta onuavTikOTEPQ BEPaTa eAEyxXOU gival ekeiva Ta BEPATA TTOU, KATA TNV €TTAYYEALATIKA YOG Kpion, ATav
€€EXOUOOG oNUaCiag aTov EAeyXO POG ETTI TWV OIKOVOUIKWY KOTAOTACEWVY TNG EAEYXONEVNG XPHOoEws. Ta
BéuaTa autd Kal o OXeTICOPEVOI KivOUVOl OUCIWOOUG AVAKPIBEIAG AVTIUETWTTIOTNKAY OTO TTAQICIO TOU
EAEYXOU TWV OIKOVOUIKWY KATAOTACEWY WG aUVOAO, yia Tn dIaudp@wan TNG yVWHPNG Pag €TTi QUTWYV Kal
OEV EKQPEPOUNE EEXWPIATH YVWHN yia Ta BéuaTta auTd.

2’ autd To TTAQICIO TTEPIYPAPOUE GKOAOUBWG TTWG 0 EAEYXOG JOG AVTIUETWTTIOE TO KABE BEua.

‘Exoupe eKTTANPWOEI Ta KABAKOVTA TTOU TTEPIYPA@OVTal OTNV evOTNTA «EUBUVEG €AEYKTH yIa TOV €AEYXO
TWV OIKOVOUIKWY KATAOTACEWV» TNG €KBEONG pag, TTEPIAAPBAVOPEVWV AQUTWY TTOU OXETICovTal PE TA
onMavTikoTepa Béparta eAéyxou. Q¢ ek TOUTOU, 0 £AeYXOG Uag TTEPIEAABE T dievépyela d1adIKATCIWY TTOU
oxedIdoTNKAV WOTE V' AVTATTIOKPIVOVTAlI OTOUG KIVOUVOUG oucIwdouG OQAAUATOG TWV OIKOVOUIKWV
KataoTdoewyv. Ta atroTEAEOUATA TWV EAEYKTIKWY POG BIOBIKACIWY, TTEPIAAUBAVOUEVWY TwV BIAdIKATIWV
Tou Olevepyndnkav €11 Twv KATWTEPW OepdTwy, TTApEXOUV TN BAon yia TN yvWWn MAG €T Twv
OUVNUMEVWYV OIKOVOUIKWY KATAOTACEWV.
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ZNHAvVTIKOTEPA BEpaTa eAéyxou

MNwg AVTINETWTTIOTNKE TO ONUAVTIKOTEPO BEpa
eAéyxou aToV EAEYXO paG

AgloAdynon atropgiwong Pn KUKAo@opouvTwv
TMEPIOUCIAKWY OTOIXEIWV

Kata tnv 31n Aekepppiou 2019, n Etaipeia €ixe avayvwpioel
gvowpata  Trayla  TeEplouciakd  oToixeia  Uypoug €27
OI0EKATOPUPUPIWY, KABWG Kal eTTevdUoelg o€  BuyaTpPIKEG,
Ouyyeveic  eTaipeieg Kol KolvoTTpagieg  Uyoug €1
dlogKaTOUUUpIOU.

Z0powva pe Ta AMXA, pia etaipeia amaireital va agloAoyei,
TOUAGXIOTOV ~ €TNCiWG, KOATG TG00V  u@ioTavtal  evoEeigelg
ATTOUEIWONG YIO TA TTEPIOUCIAKG TNG oToixeia. H agioAdynaon yia
TO €dv u@ioTavTal €vOEiEeIg TTou PTTopEl va 0dnyrjoouv o€
atropegiwon €vog TTEPIOUCIAKOU OTOIXEIOU ATTAITEI ONUAVTIKO
BaBuo kpiong.

210 TAdioglo Tng agloAdynong Tng Umrapéng evdeifewv TTOU
MTTOpEl va 00nyAoouvV O€ ATTodEiwon Twv eTTEVOUCEWY OE
Buyarpikég, Ouyyeveig eTaipeieg, kal koivotTpagieg, n Etaipeia
METAEU GAAwV Aapfdvel uTTOWn TNG ONUAVTIKEG OUVOAAQYEG
OTTWG PEUCTOTTIOINGN TTEPIOUCIOKWY OTOIXEIWY, BuyaTpiKwv
ETAIPIWV KaI AOITTEG aAAayEG TTOU ETTNPEACOUV TO ETTIXEIPNMUATIKO
MOVTEAO TWV ETAIPEIWV QUTWV.

ESwTtepikoi TTapdAyovTeg, OTTWG TO €TITIEdO TWV TTEPIBWPIWV
OIlhNiong otn Meodyelo, n oOIKOVOuIKr) dpacTnEIdTNTa TTOU
emrnpeddel Tn {ATNON Kal n I00TIPia eupw/doAapiou, eTTnpedlouv
TIG dpaaTNPIGTNTEG KAl TN XPNHATOOIKOVOIKN) B€an TnNG ETaipeiag
kal Ba pTTopoucav va €XOUV  ONUAVTIKN €Tidpacn oTnv
avakTAoIun  afia Twv PN KUKAOPOPOUVTWY  TTEPIOUCIAKWV
OTOIXEIWV TNG, CUNTTEPIAAUBAVOUEVWV TWV EVOWHOTWY TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV TOU TopEa TNG SIVAIONG, KABWG Kal TwvV
emevOUOEWY O0€  BUYATPIKEG, OUYYEVEIG  ETAIPEIEG  Kal
KOIVOTTpOgieg.

Adyw TnNG @UONG QUTWV TWV TIEPIOUCIOKWY OTOIXEIWY, N
EKTIUNON  MEANOVTIKWYV  TAMIOKWY  POWV, Yid  OKOTToUg
TTPOCdIOPICUOU  TNG  QVOKTACIUNG  a&iag, METALU  GAAwv,
eCaptaTal amd TG TTapadoxEG TNG S10iKNONG YIA TIG TIPOOTITIKEG
TWV TIHWV TTETPEAAiIOU, QUAIKOU AgPiou Kal NAEKTPIKAG EVEPYEING
yla Ta emopeva 4-5 xpovia. AAa BacikGd oToixeia TTou
XPNOIPOTTOIoUVTAl YIO TNV EKTINNON TWV AVOKTAGIYWY aglwv gival
Ta TTPOEEOPANTIKA ETTITOKIA, Ol AVAPEVOUEVOI OYKOI TTAPAYWYNG
KOl Ol KEQAAQIOUXIKEG KAl AEITOUPYIKEG SATTAVEG.

Aedopévng NG ONUAvTIKOTNTAG TWV  UTTOAOITTWY TWV [N
KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV (EVOWUATWYV TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV, ETTEVOUTEWVY O€ BUYATPIKEG, OUYYEVEIG
ETAIPEIEG KAI KOIVOTTPAEieG) OTNV KATAOTAON OIKOVOUIKAG B€0Ng,
TOU PBaBuoU UTTOKEIYEVIKOTNTAG OTIG TTOPOOOXEG OTIG OTIOIEG
BaoileTal n avdAuon aTTOpEIWONG, KAl TWV CNUAVTIKWY KPIoEWV
Kal EKTINACEWY TTOU atTaitolvTal atrod Tn d1oiknon, BewpoUle TNV
aglohéynon  amopEiwong  Twv  un KUKAOQOPOUVTWV
TTEPIOUCIOKWY COTOIXEIWV WG €va €K TWV  ONUAVTIKOTEPWYV
BepdTwv eAéyyou.

O1 yvwaoToToInoelg TnG ETaipeiag oxeTikd pe Tn AoyIoTIKA TNG
TIONITIKF), KABWG Kol TIG KPIOEIG KAl eKTINACEIG  TTOU
XpnolgoTronénkav Kard tnv agloAdynon ammopeiwong Twy PN
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWY, TTEPIAaUBAvovTal
OTIG ONMEIWOEIG 2.9, 4, 6 KAl 9 TWV OIKOVOUIKWY KATAOTAOEWV.

H epyacia pag epiEéAafe, yeTagu GAAwv, TIG akOAouBeg
0108IKaoiES:

Atlohoyrioape Tnv ekTipnon tng &loiknong yia To
KATA TTOCOV UTTAPXOUV EVOEIEEIG ATTOUEIWONG TWV £V
AOyw TTEpIOUCIOKWY OTOoIXEiwv. MeTatu AaAAwv,
OuyKpivape TNV TIpayuaTtoTroinBeica emidoon o€
oxéon e auTn TTou ixe TTpoUTToAoyICoBEi, eEETATaUE
TN AOYIKN] yia TUXOV atToKAioEIG Kal TTIBavr) eTidpacn
QUTWV O€ PEANOVTIKEG ETTIOOOEIG KAI EKTIUACAME TNV
IOTOPIKA OKPIBEIO Twv TTPOUTTOAOYICHWY Kal TwV
TPoRAEWewV TNG dloiknong.

MNa tepiouoiakd oToIxEiO yia Ta OTToia UTTAPXAV
evOeifelg arropgiwang Kal OUVETTWG OlevepyRBnke
éNeyxog  amopeiwong, afloAhoyfoaue, PE TN
ouvOpoun EEEIDIKEUPEVWV OTEAEXWYV YOG O€ BEpaTa
atroTiyfoewv: (i) Tig TTapadoxég kal peBodoAoyieg
TTou Xpnoiyotroienkav amd Tn dloiknon yia va
TTPOCBIOPICTEI N AVAKTACIYN a&ia TWV TTEPIOUTIAKWY
oToixeiwv  kai (i) TO emiMEdO OTO  OTIOIO
TTPOCBIOPIOTNKE N avakTholun agia (TTepiouciokd
oToIXEi0 A povAda dNUIoUPYIG TAOPEIOKWY POWV).

MNa 1 mepimTwaoelg Tou OlevepyRdnke amd Tnv
Etaipeia, €Aeyxog armropeiwong, OUYKpivaue TIG
Baoikég  TapadoxEéG KAl EKTIUACEIG  TTOU
xpnoiygotroidnkav atd Tn d10iknan yia TNV EKTiPNoN
TWV TTPOPRAETTOPEVWV HEAAOVTIKWV TAPEIAKWY POWY,
e oToixeia NG ayopdg. EmokomAcaue Tov
uttoAoyIopd Tou TTPoeo@ANTIKOU ETTITOKIOU Kal TNV
TeAIK agia, aloAoywvtag efwTepikd dloBéaipa
OIKOVOUIKG  OToIxeia  kal TG dlevepynBeioeg
avoAloeig gualoBnoiag €T TwWV ONPAVTIKOTEPWY
TTapadoxwV TTOU XPNOIJOTToIRBNKav.

210 BaBudé Tou n Etaipgia  xpnoigotroinoe
eCeIdikeupéva OTEAEXN YIa TOV EAEYXO OTTOMEIWONG
TTEPIOUCIOKWV OTOIXEIWVY, TTPORAKAME og
agloAdynon Twv ETTAYYEAPATIKAG EUTTEIPIAG, KAI TNG
QVTIKEIYEVIKOTNTAG TOUG.

EmmAéov, aloloyroape TNV ETAPKEID  TWV
yvwaToTtroioswy NG ETaipeiag oOTIG 0IKOVOUIKEG
KOATAOTACEIG O OXEON HE TA avWwTEPW BEpaTa.
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ZNHAvVTIKOTEPA BEpaTa eAéyxou

Mwg AVTINETWTTIOTNKE TO ONHUAVTIKOTEPO B
eAEéyXOU OTOV éAEYXO HOG

ABEBaieg popoloyikég BEoeig

Omwg avagépetal oTn onueiwon 33 Twv  OIKOVOUIKWY
karaoTdocwv Tng 31ng AekepBpiou 2019, n Etaipeia £xel
OPIOPEVEG EKKPEUODIKIEG O€ ECEAIEN TTOU APOPOUV KUPIWG O€
@OPOAOYIKOUG  €AEyXoug ammd TIG EAANVIKEG QOPOAOYIKEG
apxég. EmimmAéov, o1 @opoloyikég apxég dlatnpolv  To
OIKaiwua yia HEAAOVTIKOUG OPOAOYIKOUG EAEYXOUG.

H AOYIOTIKA QVTIJETWITION QUTWYV TWV ARERAIWY QOPOAOYIKWV
Béocwv atmaitei onpavTikd Babud kpiong amd Tn dloiknon
KUpiwg yia va a&loAoynBei edv gival TBavd 611 ol pOPOAOYIKEG
apxég Ba atmmodexBouv pia aBéBain popoAoyikr BEon kal TTwg
Ba avTikaToTrTpieTal n €midpacn TnG apefaidTnTOG KATG TO
TTPOCBIOPIOHS TWV OXETIKWV (POPOANOYIKWYV KEPOWYV, TNG
@opoloyikAGg  BAong, Twv PN XPNOIYOTTOINUEVWY
POPOAOYIKWYV {NUIWV A TTIOTWOEWV.

AOGyw TOU OUVBeTOU KaI MPETARAAAOPEVOU  (POPOAOYIKOU
TEPIBAAAOVTOG Kl TOU XPOVOU TTOU ATTaITEITal YIa TNV TEAIKA
ékBaon oe TmepimTwoelg TTou n Etaipeia  katagelyel
OIKAOTIKWG, aTraITeiTal onuavTikog Babudg kpiong amd Tn
dloiknon yia Tnv agioAdynon Twv ofERaiwv QOPOAOYIKWV
Béoewv, w¢g ek TOUTOU agIoAoyAoape TIG aféPaieg
POPOANOYIKEG BETEIG WG Eva €K TWV GNUAVTIKOTEPWY BEPATWYV
eAéyxou.

O1  yvwortomomoelg TG Etaipgiag  yia  1Ig  aBéfaieg
@opoloyIkég BEaelg TTepIAaPBAvOVTal OTIG ONUEIWTEIG 29 Kal
33 TWV OIKOVOUIKWY KOTAOTACEWYV, EVW Ol ONUEIWOEIG 2.18
Kal 4 avo@épovTal OTIG AOYIOTIKEG TTOMNITIKEG, ONUAVTIKEG
KpioeIg Kal eKTIUAOEIG TNG ETaipeiag.

H epyaoia pag epiéAafe, yeTagu GAAwv, TIG akOAouBeg
0100IKaCieS:

Me Tn PBondeia eCEIBIKEUPEVWV OTEAEXWV HOG OE
@opoloyikG  Bépata  ETTIKAIPOTIOINCOUE TNV
aflohdynon Tou €iXaue KAVEl OE TTPONYOUUEVEG
XPNOEIG €T QVOIXTWYV QOPOAOYIKWY EAEYXWV Kal
OXETIKWV VOUIKWVY UTTOBETEWV.

A&loAoyroape TIG EKTIUATEIG TNG BI0IKNONG YIA TIG €V
AOYW EKKPEUEIG POPOANOYIKEG KAl OXETIKEG VOMIKEG
utroBéoeig, Aaufdvovriag utrown  yVWUOTEUOEIG
OIKNYOPWV (ECWTEPIKWV Kal £EWTEPIKWV) TTOU EiXE
Ad&Ber n dloiknon, 6TToU AUTO KPIBNKE aTTapaiTnTo Kal
TNV €pappoyry NG Aigpunveiag EAAMXA 23
ABeBaidTnTa OXETIKA We TIG Oewpnoelg Popou
Eicodiuarog, amré tnv 1n lavouapiou 2019.

EmiAéov, agloAoyAoape Tnv  emapKeld  Twv
YVWOTOTIOINOEWY TnG ETaipeiag OTIG OIKOVOUIKEG
KOTOOTAOEIG O€ OX£ON ME TO avWTEPW BEpara.
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AAAeg TTANpoPoOpiEg

H dioiknon eival utrelBuvn yia TIg AAAeG TTANpo@opicg. O1 AAAeG TTAnpopopieg TTepIAaupBavovTal otnv ‘EkBean
Alaxeipiong Tou AloiknTikoU ZupBouAiou, yia Tnv oTroia yiveTal OxXeTIK] avagopd otnv “EkBeon et GAAwv
Nouikwv kal KavovioTikwyv Atraitiioswy”, aTig AnAwoelig Twv MeAwv Tou AioiknTikoU ZupBouAiou kai o€
OTTOIE0ONTTOTE AAAEG TTANPOPOPIES OI OTTOIEG €iTE aTTAITOUVTAI ATTO EIDIKEG DIATAEEIG TOU VO[OoU giTe n ETaipeia
EVOWMPATWOE TTPOAIPETIKA oTnV TTpoRAeTTOpEVN atrd To N. 3556/2007 Etoia Oikovouik ‘EkBeon, aAAd dev
TTEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TNV €KOEON EAEYXOU ETTI QUTWV.

H yvWuN Yag €TTi TWV OIKOVOWIKWY KATAOTACEWY OeV KAAUTTTEI TIG AAAEG TTANpOQOpPieg KAl OV EKPPACOUUE PE
TN YVWHN AUTH OTTOINOBATTOTE HOPPAG CUUTTEPACHA SIQCPAANIONG ETTI AUTWV.

2 oxéan Pe Tov EAeyXO MOG ETTi TWV OIKOVOUIKWY KATAOTACEWY, N €uBUVN Pag €ival va avayVvWOoOoUNE TIG
AAAEG TTANPOGOPIEG Kal, UE TOV TPOTTO AUTO, va €EeTACOUNE €8V OI AAAEG TTANPOYOPIES ival ouaIwWdWS
OOUVETTEIG PE TIG OIKOVOMIKEG KATOOTACEIG ) TIG YVWOEIG TTOU ATTOKTACOUE KATA TOov £AeyX0 1 aAAIwGg
@aivetal va givalr ouciwdwgs ea@aluéveg. Edv, pe Bdon TG epyacieg TTou £Xoupe eKTEAETEI, KATaARLOoUpE
OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG TPAAPA OE QUTEG TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWMEVOI
Va aVAQEPOUE TO YEYOVOGS auTd. Agv £XOUE TITTOTA VA AVAPEPOUNPE OXETIKA PE TO BEPa auTo.

EuBUveg Tng d10oiknong Kal Twv utreuBivwy yia Tn d1aKUBEPVNON ETTi TWV OIKOVOUIKWY KATOAOTACEWV

H dioiknon €xel Tnv €ubldvn yia TNV KatdpTion Kal €UAoyn TTapouUCiacn TwV OIKOVOUIKWY KATAOTACEWY
oupewva e Ta AMNXA 6TTwg autd €xouv uloBeTnBei atrd Tnv Eupwtraikn ‘Evwon, 0TTwg Kal yIa EKEIVES TIG
OIKAiOeG eowTEPIKOU eAéyxou TToUu n dloiknan kabopilel wg atmmapaitnTeg, WOTE va KaBioTaTtalr duvarh n
KATAPTION TWV OIKOVOMIKWY KATOOTACEWY OTTOAAQYMEVWY ATTO OUCIWOEG OPAAUA, TTOU OQEIAETAI EiTE O€
atrdrn €ite o€ Adbog.

Katd tnv KaTdpTIon Twv OIKOVOMIKWY KataoTdoewy, n dloiknon ecivalr utrelBuvn yia tnv agioAdynon ng
IkavéTnTag Tng Etaipeiag va ouvexioer Tn dpactnpidtnTd TnG, YVWOTOTTOIWVTOG OTIOU CUVTPEXEI TETOIA
TEPITITWAN, Ta BEPaTa TTou GXETICOVTaIl e TN GUVEXICOPEVN dpAaTNPIOTNTA KAl TN XPHON TNG AOYICTIKAG apXAg
NG ouvexICouEvng dpaaTnEIdTNTAG, EKTOG KAl €AV n dioiknan €ite TpoTiBeTal va peucToTroifjoel Tnv ETaipeia A
va SIakOWel TN dpacTNPIOTNTA TNG 1) Bev €xel GAAN PEOAIOTIKY EVOANAKTIKA €TTIAOYR aTTO TO va TTpofEi 0 'auTég
TIG EVEPYEIEG.

H Emtpotr EAéyxou (dpB. 44 N. 4449/2017) tng Etaipeiag €xel TRV euBuvn etToTrTEiog TnNG dladikaoiag
XPNUATOOIKOVOUIKAG avagopdg Tng ETaipeiag.

EuBuUveg eAeyKTH yia TOV €AEYXO TWV OIKOVOUIKWY KATOOTACEWV

O1 a16x0!1 Yag gival va atrokTAooupe eUAoyn SI0G@AAICN YIa TO KATA TTOGO Ol OIKOVOMIKEG KATAOTACEIG, OTO
oUvoAo Toug, gival atraAAayuéveg atrd ouaIWwOEG OPAAUQ, TTOU OPEIAETaI €iTE O€ aTTATN €iTe 0 AdBOG Kal va
EKOWOOUNE £KBEaN €AEYKTH, N oTToia TTEPIAAUBAVEl TN yVwN Pag. H eUAoyn diac@dAion ouvioTd diac@dAion
uwnAou emmirédou, aAAG Ogv gival yyunaon 0TI 0 €Aeyx0g TTou dievepyeital oupewva ue Ta AMNE, émmwg autd
éxouv evowpatwBei otnv EAAnvIKA NopoBeaia, Ba evroTrifel TTavTa éva ouciwdeg OQAAua, 6Tav auTtd UTTAPXEL.
Z@aAyarta duvatal va TTpokUwouv atd amartn i amd AdBog kal BewpouvTal ouciwdn OTav, HEUOVWUEVA
aBpoloTIKd, Ba ptropolce eUAoya va avapéveral 6Tl Ba eTnpéadav TIG OIKOVOUIKEG ATTOPATEIS TWV XPNOTWY,
TTou AaufBdvovtal ue BAcn aUTEG TIG OIKOVOUIKEG KATAOTACEIG.
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Qg kaBbrikov Tou gAéyxou, ouppwva pe Ta AMNE 6mmwg autd £xouv evowpatwBei otnv EAANvVIKY NopoBeaia,
QOKOUNE ETTAYYEAMATIKA Kpion Kal dIaTnPOUNE ETTAYYEAMATIKO OKETITIKIOHO KaB' 6An Tn SIGpKEIQ TOU EAEYXOU.
Emiong:

Evrotioupe kai agloAoyoUpe Toug KivoUVOUG oua1wdoug GOAAUOTOS OTIG OIKOVOUIKEG KATAOTACEIG, TTOU
oQeiAeTal €iTe 0€ amATN €iTe 0¢ AABOG, OXedIAlOVTAG Kal OIEVEPYWVTAG EAEYKTIKEG OIAOIKOTIEG TTOU
QAVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KAl OTTOKTOUME €AEYKTIKA TEKUAPIA TTOU €ival €TTAPKR Kal
KatdAANAa yia va Tapéxouv Baan yia mn yvwun pJag. O Kivouvog un evToTmopoU ouaiwdoug GQAAUATOS
TTOU OQEiAeTal o€ aTTdTN €ival UPNASGTEPOG ATTO AUTOV TTOU OQEIAETaI o€ AGBOG, KaBwWG N ATTaTn YTTOPEI Va
EUTTEPIEXEI CUUTTAIYVIA, TTAAOTOYPAQIQ, EOKEUMEVES TTAPAAEIWPEIG, WeudEiS dIaBeRAIITEIG 1] TTAPAKAUWN
TwV OIKAIOWV E0WTEPIKOU EAEYXOU.

Katavooupue TiIG OIKAIGEG €0WTEPIKOU EAEyXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTIO TO OXEDIAOUO
EAEYKTIKWYV B108IKACIWY KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI YE OKOTTO Tn SIATUTTWOTN YVWHNG ETTi
TNG ATTOTEAECUATIKOTNTAG TWV BIKAIdWYV e0wWTEPIKOU eAéyXou TnG ETaipeiag.

AlohoyoUpe TNV KATtaAANAOGTNTA TwV AOYIOTIKWY apXwVv Kal JeBodwv TTou xpnoipgotroiiénkav kKal 1o
€UAOYO TWV AOYIOTIKWV EKTINACEWYV KOl TWV OXETIKWYV YVWOTOTIOINCEWYV TTOU £yIvav aTro Tn dioiknon.

AtmogaivépaoTe yia TNV KATaAANASTATO TNG XpPeriong amd tn dioiknon TG AoYICTIKAG apXNS Thg
ouvexICouevnNG 0pacTnPIOTNTOG Kal PE BACN Ta EAEYKTIKA TEKUAPIO TTOU ATTOKTHBNKAV YIa TO €AV UTTAPXEI
oucIWONG aBeBaidTNTa OXETIKA HE yeEyovoTa | OUVOAKEG TTOU WTTOPEi va UTTOONAWVOUV 0uUCIWwdN
apefaidTNTa WG TIPOG TNV IKavotnTa TnG ETaipeiog va ouvexioel 1t Opactnpidétntd ng. Edv
ouuTtrEPAvouE OTI uPioTaTal oucIwdng aleBaidTNTa, €iNACTE UTTOXPEWMEVOI OTNV €KBEON €AEYKTA va
ETTIOTAOOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV OIKOVOUIKWY KATAOTACEWYV 1 €AV QUTEG Ol
YVWOTOTIOINCEIS €ival QVETTAPKEIG va OIAQOPOTIOINCOUYE TN YVWHN Pog. Ta OUPTTEPACPATA pag
Bagifovtal g EAEYKTIKA TEKUMPIO TTOU ATTOKTWVTAI PJEXPI TNV NUEPOPNVia TNG €kBeong eAeykTr. QOTOCO,
MEAAOVTIKA yeyovoTa 1] CUVONKEG eVOEXETAI va £XOUV w¢ atroTéAeaua n Etaipeia va madoel va Asiroupyei
WG ouvexICouevn dpacTnEIOTNTA.

AiohoyoUpe Tn OUVOAIKN TTapouaiacon, Tn OOouR KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWY KOTOOTACEWV,
OUNTTEPIAQUBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWGS Kal To KATA TTOC0 Ol OIKOVOMIKEG KOTAOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG OUVAANOYEG Kal TO yeyovoTa HPE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTatu dAAwV BepdTwy, KoIVOTToIoUNE GTOUG UTTEUBUVOUG yia Tn dlokuBEpvnaorn, To axedlalopevo eUPOG Kal
TO XPOvodIdypauua Tou €AéyXou, KOBWG Kal onUAVTIKA €UPAMATA TOU €AEyXOU, OUMPTTEPIAAUBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIWPEWYV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN BIAPKEID TOU EAEYXOU

pag.

EmimrAéov, dnAwvoupe TTPog Toug uTTEUBUVOUG yia Tn dIaKUBEPVNON OTI £XOUNE CUUUOPPWOET JE TIG OXETIKEG
amaitAoelg deovroAoyiag TTepi ave¢aptnaoiag Kal yvwoTOTTOIOUUE TTPOG auToUG OAEG TIG OXEOEIG Kal GAAa
OéuaTa Tou pTTOpEl €UAoya va BecwpnBei OTI €TTNPedouv TNV QVEEAPTNOIO PAG KAl TO OXETIKA METPA
TPOCTACIAG, OTTOU GUVTPEXEI TTEPITITWAN.

A6 Ta B€uarta TTou yvwaoToTroindnkav oToug uttelBuvoug yia Tn diakuBEépvnon, kabopifoupe Ta BEuara
gKEiva TTOU ATaV €€€XoUCAG ONUOCTIOG yia TOV €AEYXO TWV OIKOVOMIKWV KOTAOTACEWV TNG €AEYXOMEVNG
XPAOEWG KAl WG €K TOUTOU aTTOTEAOUV Ta ONUAVTIKOTEPA BEpaTa eAEyXOU.
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‘EkBeon e1i AAAwV Nouikwv Kail KavovioTIKwVv ATTAITAOEWV

1. 'Exk@eon Alaxeipiong AloiknTikoU ZupBouAiou

Aappavovtag utméown 61 n dloiknan €xel Tnv €ubuvn yia Tnv katdption Tng ‘EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou kai TG ARAwong ETaipikng AlakuBépvnong tmou TrepIAapBavetal atnv €kBeon
auTh, Kar epapuoyn Twv diatdgewy TG TTapaypdeou 5 tou dpbpou 2 Tou N. 4336/2015 (uépog B),
OnNUEIWVOUE OTI:

a) 2mv 'EkBeon Aiaxeipiong Tou AIOIKNTIKOU ZupBouAiou  TrepIAapBavetal  dAwan  ETAIPIKAG
OlakuBépvnang, n oTroia Trapéxel Ta TTANPO@opIakd aToixeia TTou opifovral ato dpBpo 152 Tou
N.4548/2018.

B) Katd 1n yvwun pag n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouliou €xel KaTapTIoBEi oUPNQWVA PE
TIG 1I0XU0UCEG VOUIKEG aTTaITroelg Twv dpBpwv 150 kai 151 kai TG TTapaypd@ou 1 (TTEPITITWOEIS Y’ Kal
Q') Tou Gpbpou 152 Tou N. 4548/2018 Kkai TO TTEPIEXOUEVO QUTAG QVTIOTOIXEI ME TIG CUVNUUEVEG
OIKOVOUIKEG KATAOTACEIG TNG XPriong Tou €Ange tnv 31/12/2019.

y) Mg Baon T yvwon TTou ammoKTACAUE Katd TO EAeyx0 Wag, yia Tnv etaipgia EAANviké MetpéAaia AE. kai
T0 TrEPIBAANOV TnG, dev €xoupe evtoTTioel ouolwdelg avakpifeieg otnv ‘EkBeon Aiaxeipiong tou
AloiknTiKOU TNG ZupBouliou.

2. ZupmAnpwpatiki ‘EkBgon mpog Tnv EmitpoTtri) EAéyxou

H yvwun pag €T Twv CUVNUUEVWY OIKOVOUIKWY KOTAOTACEWV €ival CUVETTAG ME TN ZUPTTANPWHOTIKA
‘EkBeon) pag 1pog Tnv Emtpoty EAéyxou Tng ETaipeiag, TTou TrpoPAéTreTal atmé 10 Apbpo 11 ToOU
kavoviopou Tng EupwTrdikig ‘Evwong (EE) apiB. 537/2014.

3. TMapoxn UN EAEYKTIKWV UTTNPECIWV

Agv TTapeixape otnv Etaipeia pn eAeyKTIKEG UTTNPECIES TTOU aTTayopeUovTal cUNPWva Pe To dpbpo 5 Tou
kavoviopou Tng EupwTrdikig ‘Evwong (EE) apiB. 537/2014.

O1 emTPeTTOPEVEG YN EAEYKTIKEG UTTNPECIEG TTOU £Xoupe TTapdaaoyxel otnv Etaipeia, kard tn didpkeia tng
Xpnoewg mou éAnge Tnv 31 Aekepppiou 2019 yvwaTotroiolvTal 0Tn Znueiwon 24 TwWV CUVNUPEVWY
OIKOVOUIKWYV KATOOTAGEWV.

4. Aiopiopég EAeykTi

AlopioTrAKaue yia TpwTn @opd ws OpkwToi EAeykTég NoyioTég Tng ETaupeiag pe Tnv atrd 23 louviou 2017
amdé@AoN TNG ETAOIAG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV. 'EKTOTE 0 BIOPIOPSG POG £XEI ABIOAEITTTWG
avavewBei yia pia ouvoAikh TTepiodo TPIWV €TWV PE Bdon TIG KAT £TOG AAUPBAVOUEVES ATTOPACEIG TNG
TOKTIKNAG YEVIKNG GUVEAEUONG.

ABnva, 27 deBpouapiou 2020

H Opkwtdg EAeykTAG AOYIOTAG

XpioTiava Mavayidou
AM ZOEA: 62141

EPNZT & MNANTK (EANAL)
Opkwrtoi EAeykTéG — AoyioTég ALE.
Xeludappaog 8B
15125 Mapouoi, EANGSa
A.M. ZOEA 107



5. MpooBeteg mAnpodopieg kot otowxeio anddaong 7/448/11.10.07 A
Enwtponng Kepaarayopdg
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5.1 NAnpodopiec tou apBpou 10 tou N 3401/2005

5.1 NAnpodopiec tou apBpou 10 tou N 3401/2005

SUpdwva pe tnv anddaon 7/448/11.01.2007 &pbBpo 1 Tou AlolkntikoU upPBouliiou Tng
Emtporing KedpaAatayopdg kat tn Stataén tou dpbpou 10 tou N3401/2005 n Etalpesia

EVNUEPWVEL TO EMEVOUTIKO KOLVO YLa TIC AKOAOUBEC aVaKOLVWOELG, oL oToleg e€e56Bnoav mpog

TIC APUOSLEG EMOMTIKEG APXES TOU Xpnuatiotnpiou ABnvwy kal tn¢ Emtpornnc Kedaalayopdg,

obudwva pe TNV Kelpevn vopoBeoia katd tn Sidpkela tng xpriong 2019.

To TMANPEG KE(PEVO TWV AVAKOWWOEWY auUTwV PBploketal otov Lotétono tng Etalpelag otnv
nAektpovikn dtevBuvon www.helpe.gr.

A) OIKONOMIKEZ KATAZTAZEIZ

28.02.19
17.05.19
29.08.19

05.11.19

Etrolec Owkovopikég Kataotaoetg EA.ME. AE & OMIAOY xpriong 2018
Evolaueoec Owovoplkég Kataotaoelg EA.ME. AE & OMIAOY A’ tpwuivou 2019
EvOlaueoec Owkovopikég Kataotaoelg EA.ME. AE & OMIAQY

A’ g€apunvou / B’ tpiurvou 2019

Evolaueoec Owovopulkég Kataotaoelg EA.ME. AE & OMIAQY

gvveaunvou / I tpurvou 2019

B) AEATIA TYMNOY ENI TQON OIKONOMIKQN KATAZTAZEQN

28.02.19
17.05.19

29.08.19

05.11.19

AgAtio TUMOU yla TA ETACLA OLKOVOULKA amoTeAéopata Xprosws 2018
AgATio TUTIOU YLA TOL OLKOVOULKA OTTOTEAECLATA TOU A’ TPLUAVOU XPrOEWS
2019

AgATio TUTIOU YLA TOL OLKOVOULKA amoteAéopata tou A’ e€aprvou/

B’ tpunvou xprnoewg 2019

AgATiO TUTIOU YLA TOL OLKOVOULKA QTTOTEAECLATO TOU EVWEAUNVOU/

I’ TpLuARvou xproewg 2019

I) FTENIKEZ SYNEAEYZEIZ / ANOMAZEIX TENIKON SYNEAEYZEQN / MEPIZMATA

17.05.19
07.06.19
10.06.19
05.11.19
29.11.19
20.12.19
20.12.19

MpdokAhnon otnv Etrola TaktikA Mevikn 2uvéleuon ot 7.06.2019
Avakoivwon yla tnv katafoAn Mepiopatog 2018

Amnoddoelg Etnolag TakTikAg Mevikng 2uvéleuong tng 7.06.2019
Avakoivwon yla tnv katafoAn Mpopepiopatog xpriong 2019
Avakoivwon yla tnv mpoavayyeAia Ektaktng Mevikn ZuvéAeuong
Néa avakoivwaon yla tnv kataBoAr npopepiopatog 2019
Anodaoelg Ektaktng Fevikng Xuvehevonc tg 20.12.2019
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A) METABOAEZ ANQTATON STEAEXQN — EPTAYIAKA

02.08.19 r'vwaotomoinon alayrg ouvBeong AlolkntikoU ZupBouAiou
07.08.19 M'vwotomoinon alayng ouvBeong AlolkntikoU JupBouliou
25.10.19 Avakolvwon opyavwTikwy aAAaywy

E) INQXTOMOIHZEIZ 2YNAAAATQN YNOXPEQN MPOZQMNAON

25.01.19-13.09.19 Avakowvwoelg PuBulopevng Ninpodopiag N.3556/2007

https://www.helpe.gr/investor-relations/corporate-governance/regulated-

information/tradeacknowledgements/

Z) AIAQQOPA

28.02.19 OlKOVOLIKO HplepoAoyo 2019

03.04.19 Evnuépwon emevdutikol kowvoU: EEEALEN SlaywvioTikng Stadikaciag TAIMEA

13.05.19 OlKOVOLLLKO HpepoAodytlo 2019 — Tpormomoinon

20.06.19 Avakoivwon - E¢ayopd petopndikng cuppetoxnc ELPEDISON

26.07.19 Avakoivwon — OAokAnpwaon e€ayopdc peoPndikig ouppetoxng ELPEDISON

13.09.19 Avakoivwon 13 Zem. 2019 (amavinon og SNUOCLEVUATO TOU TUTIOU YLa TN
S1aBeon petoxwv ¢ EAME amo to TAIMEA)

19.09.19 Avakolvwon oXETIKA PE OXOALAOUO SNOCLEVUATWY TOU TUTIOU

23.09.19 Avakolvwon Mpotaong E¢ayopdg

23.09.19 Avakoivwon mpoBeonc yla véa ékdoon OuoloyLwy

27.09.19 Avakolvwon Tipohoynong véag ékboan OpoAoyLwy

25.10.19 OlkovoLko HuepoAodyto 2019 — Tpormornoinon

05.11.19 OlkoVoLIKO Huepohoylo 2019 — Tpomonoinon

09.12.19 Avakoivwon yla tn cuvayn Mvnuoviou Emiyelpnuatikig Zuvepyaoiag petal

tou TAIMEA & tng EATME yla tnv amd kovol TTWANGoN TS CUUUETOXNG TOUG OTNV
AETA YITOAOMOQN ALE.
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5.2 Zuvomntika Okovopka otoleia — Anpooievon otov Tumo
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EAAHNIKA NETPEAAIA AE
I'.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

&

EAAHNIKA
METPEAAIA
ZTOIXEIA KAl AHPO®OPIEZ XPHZHE ArO 1 IANOYAPIOY 2019 EQS 31 AEKEMBPIOY 2019 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO Ta Tapakdrw GToixeia Kai TANPOYOPIES, TTOU TTPOKUTITOUV GTIG Tig OIKOVORIKES KATAOTAOEIG OTOXEGOUV OE Wid YEVIKT EVNUEPWON YIa TV OIKOVORIKR KATdoTaon
135 A EMNIXEIPHZEIZ MOY SYNTAZZOYN ETHZIES OIKONOMIKES KATASTASEIS KATA TA AAT) kai Ta amoteAéopata Tou Opidou EAAHNIKA METPEAAIA kai Tng untpikiig ETaipeiag. ZuvioToUPE ETTOPEVWG OTOV QvayvwaTn, TIpIV TIpoBei O€ oTroladrTIoTE
€idoug eTTeVAUTIKN €TTAoyN 1} GAAN ouvaAAayr} pe Tov ekdOTN, va avatpégel aTnv SielBuvan SIadIKTUOU TNG ETAIPEIRG, GTTOU AVAPTWVTAI O OIKOVOUIKEG
STOIXEIA ENIXEIPHEHE KATAOTAOEIG KaBWG Kail N €KBeon AEyXou Tou OpkwToU EAEYKTH AOYIOTH.
AigvBuvon Edpag Etaipeiag: XEIMAPPAZ 8" - 15125 MAPOYZ! Z0vBean AloiknTiKoU ZupBouAiou:
AiguBuvon diadIkTUou: http://www.helpe.gr
Evotatiog Tootaopoc - pedpog A.E. & Awvdivey EouPoviog (éog 07/08/2019)  Tmdvwng Taraduvasiov - Tpoedpog AE (AT 7/8/2019)  Evpidey Maveehds -
Huepopnvia éykpiong ammd 1o AloiknTiké ZupBoUAIo TwV £TNGIWY OIKOVOUIKWY 27 GEBPOYAPIOY 2020 Avdpéag Tiignomg - Aisv0ivev TopBoviog (Aré 7/8/2019) @eodmpog-Ayihhéac Bapdag - Médog Tedpyog Manaxoveta
KATAOTAOEWV: Tebpyiog Ahezonovhos - Médog My, Kepohoyiavvng - Mékog (An 7/8/2019) Kovotavtivog Mazayiavv
AhéZavipog MetaZds - Méhog (And 7/8/2019) Tedpyiog Tpiyopiov - Mékog (Ewc 7/8/2019)
Oprwids eheyirrig AoyioTrig: Xpionidva MavayiSou, (AM ZOEA 62141) Rooi st Mo (a6 72019) Baothon Kowione - Nitor (Fos 75015,
EAeykikr eTaipeia: EPNZT & MANTK (EAAAT) AE., AM ZOEA 107 Akciiisnc-Kovotavtivog Wappag - Mékog (A6 7/8/2019)  Aovdopixog Kotoovénovkog - Mékog (Ewg 7/8/2019)
Tumog ékBeang eAéyxou: ME ZYM®ONH FNQMH @e6wpog Mavrakixns - Mérog Xpijotog Toitokag - Méhog (Ewg 7/8/2019)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON
(oot ge xihiGoeg €) (mroat o€ x1NiGdES €)
31/12/2019 31/12/2019 31/12/2018
ENEPTHTIKO
Evowpara Tréyia TepIousiakd aToIxeia 3.297.668 3.268.928 2.693.794 2.684.237 AciToupyikég SpacTnpIdTNTEG
Akaihpara xpriong Tayiwv 242.934 - 32.084 - (Znuigg) / Kepdn Tpo @Opwv (ouveXIGOUEVES BpacTnEISTNTEG) 207.010 368.930 350.093 669.577
Aula TTEPIOUCIOKG OTOIXEI 104.426 105.617 8.704 4.799
NoITré pn KUKAOQOpPOoUVTa TTEPIOUTIAKA OTOIXEIR 499.543 528.122 1.067.227 1.041.259 MAéov / peiov Tpooappoyg yia:
ATroBépara 1.012.802 993.031 899.760 893.859 ATTOOBETEIG Kl ATTOHEIOEIG EVOWHATWY Trayiwv Kal SIKAIWHATWY Xpriong Trayiwv 230.585 190.851 151.655 136.259
MeAdTeg Kal AOITTEG ATTAITATEIG 748.153 776.487 791.257 643.261 ATIOOBECEIG KAl ATTOUEIDOEIG GQUAWY TTEPIOUTIAKWY OTOIXEIWY 6.844 10.066 4.764 5.344
DOpOg E1005AHATOG EICTIPAKTEOG 91.391 37.466 87.616 38.294 AmooBéoeig ETniyopnyfioewv Trayiou evepynTikoU (1.049) (965) (665) (675)
Mepiouciakd oToixeia dlaBEoIpa TTPOg TTHWANCN 2.520 3.133 - - XpNUaToOoIKOVOIKG £§0da 146.303 149.532 115.800 136.636
Mapdywya XPNUATOOIKOVOIKA aToIXEia 3.474 - 3.474 - Xpnuatooikovouikd £§oda HIoBWoEwY 10.081 - 967 -
Tapeiaka SIaBEoIa Kal TAPEIOKE I0080Vapa 1.088.198 1.275.159 888.564 1.070.377 XPNHOTOOIKOVOIKG €000 (5.843) (3.827) (10.510) (9.442)
Emevduoeig oe ouppeToxikoUg TiTAoug 1.356 634 965 318 KEépdn a6 ouvBESEPEVEG ETTIXEIPATEIG (17.862) 1.771 = -
ZYNOAO ENEPIHTIKOY 7.092.465 6.988.577 6.473.445 6.376.404 MpoBAéweIS Kal BIAPOPES ATTOTIUACEWY 33.003 89.103 43.972 66.656
ZuvahhaypaTikég Slapopég 1.255 (2.194) 910 (2.244)
ZnUIEG TIEPOUCIOKWY OTOIXEIWY BIaBeCiuwY TTPOG TTWANGN (721) - (195.416) (318.795)
A € £EOBWV o W} iwv (959) 454 1.276 951
Képdn/ ({nuiég) amé extroinon Trayiwv 32 (246 1.074) 1.161)
NA@HTIKO 608.679 803.475 461.772 683.106
MeToxiké Kepdhaio 666.285 666.285 666.285 666.285
MeTtoxiké Kepdahaio - YTrép To GpTio 353.796 353.796 353.796 353.796
Normé oToixeia 1Biwv Ke@aAaiwv 1.241.944 1.310.691 1.218.754 1.126.596
‘1510 Ke@GAQIa ATTOBISOHEVA TTOUG HETOXOUG TNG UNTPIKAG 2.262.025 2.330.772 2.238.835 2.146.677 MNAéov / peiov Tpooappoyig yia peTaBoAég Aoyaplaouiv
Mn eAéyXOUOEG GUUETOXEG 64.548 63.959 - - Kke@aAaiou Kivnong i TTou oxeTiovTal PE TIG AEITOUPYIKEG
Z0volo 15iwv Ke@aAaiwy 2.326.573 2.394.731 2.238.835 2.146.677 SpacTnEISTNTEG
(AUgnon)/Meiwon atroBepdTwv (20.065) 61.582 (8.578) 68.171
‘EvToka daveia 1.610.094 1.627.171 1.607.838 1.657.598 (Augnon)/Meiwon amaimoswv 7.352 126.751 (10.595) 153.427
YTTOXPEWOEIG HICBWTEWY 199.894 - 31.183 - Augnon/(Meiwaon) uToxpewoewy 38.752 (339.516) 17.211 (347.508)
n 3 / Nortég | o IEG 0 447.894 416.348 365.556 337.080 Meiov:
BpaxutpoBeopa évioka Saveia 1.022.270 1.108.785 875.576 915.350 KaraBeBAnpévor dépol (148.655) (4.918) (143.204) 2.224
NOITIEG BPaXUTIPOBETHEG UTIOXPEWTEIG 1.485.740 1.441.542 1.354.457 1.319.699 Zovolo v/(EKPOGIV) aTT6 A€iToupyIKE Bpac 486.063 647.373 316.606 559.420
ZUVOAO UTTOXPEWTEWV 4.765.892 4.593.846 4.234.610 4.229.727
ZYNOAO IAIQN KEDAAAION KAI YIIOXPEQEEQN ~ 7.092.465 ~ 6.988.577 T 6.473.445 ~ 6.376.404
EmevduTikég SpacTnpI1oTnTESG
ZITOIXEIA KATAZTAZHEZ ZYNOAIKQN EZOAQN NEPIOAOY Ayopég evowpaTwy Tayiwv Kal GUAWV TIEPIOUTIOKWY GTOIXEIWY (241.045) (156.713) (160.831) (101.318)
(mood o€ XIAIGES €) _..ENOMNOIHMENA OMIAOY _..MHTPIKHZ ETAIPEIAZ EioTrpagn atmoé TwAfon evowpaTwy Trayiwy Kal GUAWY TTEPIOUCIAKWY OTOIXEIWV 1.616 277 1.074 -
8- KartaBoAr Tipriparog e§ayopdg un eAeyXouowy GUHHETOXWV BUYaTPIKAG - (1.298) - 7.000
31/12/2019 31/12/2018 31/12/2019 31/12/2018 ‘Ecoda aTmé TiwAnon Buyatpikwy, kabapd atméd xpnuatiké SiaBéciua (5.341) (16.000) = (39.000)
EiompayBeioeg emdoTroeig 439 299 = -
"Ecoda améd oupBdosig pe reAdTEg 8.856.965 9.769.155 8.023.563 8.967.702 EioTrpaxBévTeg T6KOI 5.843 3.827 10.510 9.442
MikTd képdn 805.159 999.386 460.366 680.006 Mepiouara eiompay8évia 30.490 307.735 45.416 318.795
AeiToupyiké amrotéAsopa 340.944 514.212 261.844 475.732 Eiomrpagn amé mwAnon TepIoUsIakwy oTolxeiwy dIaBeaipwy Tpog TTWANon 1.334 - - -
Képdn mpo pépwv 207.010 368.930 350.093 669.577 EmevdUoeig oe oUVBEDEPEVES ETTIXEIPATEIS - KABAPES (10.295) - (22.680) (21.054)
Dopog €1008HpaTog (43.434) (154.218) (33.734) (146.187) MpokaTaBoAéS yia SIKAIWUATA XPACNS TTayiwy (717) - - -
EioTrpageig armé mwANCn eTTEVOUCEWY OE CUMMETOXIKOUG TITAOUG 19 265 = -
KaBapd képdn éToug 163.576 214.712 316.359 523.390 Zovoho A POWV) aTré € dpac (217.657) 138.392 (126.511) 173.865
Képdn / (Inpi£g) amodotéa oe:
IBIOKTATEG PNTPIKKG 160.798 211.614
Mn eAéyXOUOEG GUUHETOXEG 2.778 3.098
163.576 214.712 XpnuaTodoTikéG SpAcTNPIOTNTEG
XpewoTikoi ToKoI kal cuvagn £60da kataBeBAnpéva (150.411) (140.755) (117.527) (131.965)
Aoimd ouvolikd elcodrpaTa/ (nuiég) kaBapd aTé gopoloyia 2.650 32.666, 5.025 31.479; Mepiopata TANpwOEVTa OE PETOXOUG TNG ETAIPEIaG (153.248) (148.767) (150.085) (148.767)
ZUYKEVTPWTIKG OUVOAIKG £008a £TOUG PETA OTTO POpOUG 166.226 182.046 321.384 491.911 Adveia TTPOG CUVBEBEPEVEG ETTIXEIPATEIG - - - (3.600)
Mepiopara TANpwOEVTA OE PETGXOUG TNG HEIOWN@Iag (2.246) (2.061) = -
ZUYKEVTPWTIKG OUVOAIKG (£§08a) / é008a amodoTéa ot: ATTOKTNON IBiWV PETOXWV - (683) - (683)
IBIOKTATEG UNTPIKKG 163.427 178.958 ZUPHETOXA HElOWN@iag oTnv augnon PETOXIKOU KeaAaiou Buyarpikrg 34 17 = -
Mn eAéyXoUOEG GUUHETOXEG 2.799 3.088 Elomrpageig armé ekdoBévia / avaAn@Bévia davela 514.700 409.694 231.420 440.748
166.226 182.046 MAnpwn uToXpéwang HICBWHATWY (40.793) - (8.661) -
E&ogArioeig daveiwv 625.581) (506.358; 329.168, 491.303)
Képdn ava petoxn (oe Eupw avd petoxr) 0,53 0,69 1,04 1,7 Z0voAo £10pOw powv) amd £ SpaaTnEIOTNTEG (457.545) (388.913) (374.021) (335.570)
(Znpigg) / Képdn TTpo @OpwV, XPNHATOSOTIKWY, ETTEVEUTIKWV KaBapn abgnon / (peiwan) ota Tapciokd Sia8écipa kai
Aeopd Kai Q € (EBITD. 573.767 711.395 417.008 616.485 10050vapa TeEPI65ou (189.139) 396.852 (183.926) 397.715
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ
(mTo0d ot XINGOES €) ENOMOIHMENA OMIAOY ... MHTPIKHZ ETAIPEIAZ
/2019 31/12/2018 31/12/2019 31/12/2018
Zovoho kaBaprig Béong évapgng xprong 1/1/2019 (Snpooicupévo) & 1/1/2018 2.394.731 2.371.574 2.146.677 1.809.223
Emidpacn alhayrig AoyIOTIKIG TIONITIKAG 0 3.303; = 958 Tapeiakd 3 Ko Ovapa évapgng 6 1.275.159 873.261 1.070.377 667.599
Zovoho kaBaprig BEong évapgng xpriong 1/1/2018 (avarp.) & 1/1/2017 2.394.731 2.368.271 2.146.677 1.808.265
ZUYKEVTPWTIKG CUVOAIKG E00Ba £TOUG WETE aTTO POPOUG 166.226 182.046 321.384 491.911
AlaveunBévTa pepiopara oToug HETOXOUG TG UNTPIKAG (229.226) (152.816) (229.226) (152.816) ZuvahhaypaTikég Sla@opég aTa Tapelakd Siabéoipa kal Iooduvaua 2179 5.046 2113 5.063
Mepiopara o€ pn eEAEyXOUOEG CUHETOXEG (2.246) (2.061) - -
ZuppeToX Helowngiag otny augnon peToxikoU ke@aAaiou Buyarpikrg 34 17 = -
Mapoxég ae guppETOXIKOUG TITAOUG - (1.214) - (1.214) KaBapn (peiwaon) / avgnon oTa Tapelokd SlaBéoipa kal Icodivaua (189.139) 396.852 (183.926) 397.715
Ayopd 1Biwv HETOXWV - (683) - (683)
Metagopd An@6egioag eTmxopriynong o€ apopoAdynTo atmmoBepaTikd - 80 - -
QAiGBeon 15iwv PETOXWY OTO TTPOCWTTIKG - 1.214 - 1.214
D6pog £vB0-OUINKWV HEPITHATWY (122) (123) - -
‘E€0da £k300NG PETOXIKOU KEQAAGIOU (342) - - -
E€ayopd SIKAIWPATY PEOYNPIac (2.482) - = - Tapeiakd S1abéoipa Ko Gvapa Aqgng 6 1.088.198 1.275.159 588,564 1.070.377
ZUvoho kaBaprig Béang Afgng xpriong 2.326.573 2.394.731 2.238.835 2.146.677
MNPOZOETA ZTOIXEIA KAl MAHPO®OPIEX
1.5tn onpeiwon Ap. 36 TwV ETHCLWV EVOTOLNUEVWY OV Kar & Tou Opidou dbépovtat avalutikd ot tatpeieg o mepthapBavovral 10. To 006 Twv TPOBAEWEWY TToU €xouv dlevepynBei eivai:
oTov Optho Kat OAEG oL OXETIKEG TANPOdOPLEC. 2.AEV UTIAPXOUV UETOXES TG ETatpeiag, ot omoieg katéxovtal site and TV untpiki eite amd Buyatpikég OMIAOZ ETAIPEIA
€TUXELPROELG 0T AEN TNG TPEXOUGAG XPHoNG. 3. 0cov adopd oToug hopoloyikols eEAéyxoug Ttou StevepyolvTal and Opkwtoug EAEYKTEG/AOYLOTES, GAEG oL ;; yia 5"i5"<)\5§ uioBéoeig 12222 :gg
Buyatpiké etatpeieg Tou Opihou pe £8pa Ty ENAGSa £xouv AdBeL ExBEceLs DOpoRoyLKrG ZUMUOPDWONS, e YWiun Xwpis erdAagn, £ws kat T xpro Vid @OPONOVIKEG EKKPEUOTTEG - -
ZOXS %ao?/ a¢o‘:3d étouc d)spo)\o\‘;u(oﬁz Ehgvxouq Tou glEVEDV(?l')VTCKL and :Lg)®zpoh‘;v3:éc A‘;:éqmtl é;\]:\;)(‘; Zxol::/no)(hoi;npwgsi winsyir']c'qu) vlcll']r)r(s/n " ¥) Y1 HEAOVTIKEG TIOXWPIACEIS TTRooWTTIKoY TGy 147.074
N ! " ) yia Aonrég TTpoBAEweIg SaTraviv 35.694 35.694

EMnvikd Netpéhata AE £wg kat T xprion tou 2011 B) yia tnv mpwnv EMnvikd Kavowpa AE éwg kat th xprion tou 2011 y) yia tnv EKO €wg Kat tn Xprion tou
2010, avetdptnta and v rubavotnta SlevépyeLag ENOVTIKWY GOPOAOYLKWV ENEyXwV, N ALoiknon Tou Opiou ekTLud Ott Sev Ba TPoKUPOUV CNUAVTIKEG
EMUNPOOOETEG GOPOAOYLKEG EMUBAPUVOELG QTIO TOV EAEYXO TWV N EAEYHEVWY POPONOYIKWY XPHOEWY, TEPA AMO QUTEG TIOU avadEpovat Kot
oupnepAapBavovrat 18n otn onpeiwon Ap.29 TWV ETAOLWY EVOTIOUHEVWY OLKOVOULKWY KATAOTACEWY. 4. OL ETHOLEG EVOTIOLNHEVES OLKOVOLLKES
KATOOTAOELG TG EAAnvikd Metpéhata A.E. kat Twv Buyatplkiv tne yia to £1og nou €Anée otig 31 AekepBpiouv 2019 éxouv cuvtaxBel cUpdwva pe Ta Atebvr
Mpdtuna Xpnpatootkovoptkrg Avadopds (ANXA) rou éxouv ekSoBetl amé tn Atebvr Erutporntr AleBviv Aoyiotikwv Mpotimwy (IASB) kat éxouv vLoBeTn Bel
and v Eupwnaikr Evwon («EE»), 6nwg avaAutikd avadépetal otn onpeiwon Ap. 2.1 TwV ETAOLWY EVOTIOUNHEVWY OLKOVOUIKWY KATAOTACEWY Tou Opilou.

11. Ta Aoimté ouvoAika é00da PETd atmd opoug Tou OpiAou kal TNG PNTPIKAG ETAIPEIaG avaAovTal wg e&RAg:

‘Orou Atav avaykaio Ta cUYKPLTLKA oTowxeia éxouv avakatavepun el yia va cupdwvoly pe TG aAayEg oTnv mapousiacn Twy GTolXElwV NG mapoloag MeTaBOAEG aTTOTIUNONG CUMHETOXIKWY TITAWV oTnv €0Aoyn agia 544 (695) 469 (675)
Xpriong. 5. Onwg avaAutikdtepa avadépetat ot onpeiwaon Ap. 33 TWV ETHOLWV EVOTOLNUEVWY OLKOVOULKWY KATAOTACEWY Tou Opilou, Adyw Tou peyéBoug SuvaMaypaTikég SIaQopég Kal AOITTEG KIVATEIG 272 (745) - -
Kot Tou TARBOUG TwV aoKOUPEVWY Spactnplotitwy, udiotatat ot Stadopa oTtadla TG SIKACTIKAG Stadikaoiag onUAVTIKOG aptBpOG EKKPERWV LKWV, UNEP Meiwon agiag yng - N - -
1 KaTd Twv ETaLpeLwy Tou Opiou. H Atoiknon ektipd, 6t ev Ba poKUPOUV GNUAVTLKEG ETULRAPUVOELS TIEPAV QUTWV TTOU avadEPovTaL Kat
oupnepthapBavovtat i8N OTLG EVOTIOLNHEVEG OLKOVOLKEG KATAGTACELS Yia T Xprion Tou £Ange ot 31 AekepPpiou 2019. 6. AptBRdG amacyolobpevou AvahoyioTIKéG {NuIEG aTTd CUVTAEIOBOTIKG TIPOYPAHHATA KABOPICHEVWY TIAPOXWV (12.369) (11.012) (9.835) (10.878)
nipoowrukoy tnv 31/12/2019 evtdg EAMGSoG: Etaupeia: 2.178, Ophog: 2.975 (31/12/2018: Etatpeia: 2.053, Opirog: 2.846 dropa). ZnpIég a6 aTTOTIUNCN TTIPAZEWY QVTIOTABUIONG KIVEUVOU 6.683 (5.008) 6.683 (5.006)
ATIOXapaKTNPIOHES TTPGEEWY aVTIOT. KIVBUVOU PECW TNG KATGOTAoNS
GUVOAIKWY EI00BNUATWY 7.708 (14.920) 7.708 (14.920)
NoIré ouvoliké €000 PETE aTT6 ETTEVOUOEIG OE OUVDESEPEVEG ETTIXEIPATEIS 188) (288 - -
MoITTd OUVOAIKG £005a PETG ATTO POPOUG 2.650 (32.666) 5.025 (31.479)

12. O1 owppeuTikéG cuvarAayég Tou Opilou kal TNG UNTPIKAG eTaipeiag Pe ouvdedepéva pépn (o€ XIA.Eupw) avagépovtal oTo TTio kaTw Trivaka:

OMIAOZ ETAIPEIA
‘Ecoda 726.708 3.395.181
'E¢oda 566.255 617.649
Amaitioeig 78.817 288.779
YTIOXpeWOEIG 25.472 40.328
Zuvahhayég Kal apoiBég A/kwv OTEAEXWY Kal peAWV Aloiknong 6.651 6.383
ATaiTioeig/uTioxpewoelg A/Kwv OTEAEXWV Kal peAwY Aloiknong - -

A8Rva, 27 PeBpouapiou 2020
O AIEYOYNQN ZYMBOYAOZ O FENIKOZ AIEYOGYNTHZ OIKONOMIKQN OMIAOY O AIEYOYNTHZ AOTIZTIKHZ
ANAPEAZ N. ZIAMIZIHZ KPIZTIAN TOMAZ ITE®ANOZ H. MANAAHMHTPIOY

A.AT. AA 010147 A.A.T. N 062606 A.A.T. AK 553436




5.3 Aladiktuakog Tomog

Ol €TAOLEG OLKOVOLIKEG KATAOTAOELG TNC Etalpeiag os evomolnuévn kat pn Baon, n ‘EkBeon
EAéyxou tou Opkwtol EAeyktr) Aoyloty kal ol EkBéoelg Siaxeiplong tou Alokntikou
JupBouAiou elval kataywpnpéveg oto dtadiktuo otn dlevBuvon www.helpe.gr.

Ol OLKOVOUIKEG KATAOTACEL( TWV EVOTIOLOUUEVWY €Talpelwy tn¢ EKO AB.E.E. elval
Katoywpnuévec oto dtadiktuo otn SlevBuvon www.eko.gr.

Ytnv wotooeAiba tou Lototornou g EAME https://www.helpe.gr/investor-relations/quarterly-

results/financial-statements/financial-statements-of-subsidiary-companies/, slvat

avoptnuévn Alota pe TIC Buyatplkég etalpeleg, oL omoleg evomolouvial TANPWE OTLC
OLKOVOULIKEG KATAOTAOELG Tou Opihou Kal SLaBETouv LOTOTOTO HECW TOU oTmolou ivat duvath
N mPoOcoBacn OTLG OLKOVOULKEG KATAOTAOELS TOUC. OL OLKOVOLLKEG KATAOTAOELG TWV UTIOAOIMWY
BUYATPLKWV ETALPELWY, ElVAL AVAPTNUEVEG 0TNV TTapanavw StevBuvaon).
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