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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS GOUPMOVA NUE
Ta AIIXA o ) ypiion wov éAnce 31 Agkepppiov 2018

(TIload. o¢ y1liades Evpad extdg eav avapépetar d1apopeTina)

Hepreyopeva Evorompévov Owovopk®v Kataotdoewv

Xroyeio Emygipnong

Evomompévn Katdotaon Owovopukig Oéong
Evomowmpévn Katdotaon Zvvolk®dv Elwcoonpuarov
Evormowmnpévn Katrdotaon Metaforov Idiov Keparaiov
Evomompévn Kataotaon Tapsrokav Poov

TN UELOGELG ENL TOV EVOTOUUEVEOV OLKOVOULIKAV KUTUGTAGEDY

1 Tevikéc minpogopicg

2 Xovoyn Inpavtikav Aoyiotik®v Holtikdv
2.1 ITioicto KATAPTIONG TOV OIKOVOUIKMV KOTOCTACEMV
2.2 Evomoinon Owovopikdv Kataoctdoswv
2.3 Evomowjosig emyeipiioemv
2.4  IIknpopdpnon katd Topéo
2.5  ZuvoAAaypoTikéS LETATPOTEG
2.6 Ilepovolokd otoyeio doBécipa Tpog TOANON
2.7 Evooporo maylo
2.8 Kobotog davelopon
2.9  Avlo meplovoiakd ctotyeio
2.10 "Epevva kot a&loAdynorn opuKTdv Topmv
2.11 Amopeioon a&log un xpNLOTOOIKOVOIIKAV TEPIOVCLUKAOY GTOLYEIMV
2.12 XpnUoToOIKOVOUIKG HEGH -apyIKT] OVOYVOPIOT KOl ETLUETPTION
2.13 Tapdymyo xpnUOTOOIKOVOLIKE GTOtXElN KOl SpASTNPLOTNTES OVTICTADUIOTG KIVOUV®V
2.14 Kpotikéc entyopnynoeis
2.15 AmoBépota
2.16 Epmopucég anaitioelg
2.17 Tapeiokd dwBéoya, TAPEOKE 1I00SVVALLN KOl OECUEVUEVEG KOTODETELS
2.18 Metoyid keparato
2.19 Aavewoudg
2.20 Tpéyovoa kat avaforlopevn eoporoyio
2.21 Tlapoyég 6To TPOSMRIKO
2.22 TIpounBevutéc Kat Aomég VITOYPEDCELS
2.23 TIpoPréyelg
2.24 TlepifolhovTikéG VIOYPEDCELS
2.25 Avayvopion €500V
2.26 Micbooelg
2.27 Awvopn pepiopdtov
2.28 Zvopupdoeig ¥pnUaTOOIKOVOLIKAG EYYONOTS
2.29 AM\oyég oTIg AOYIOTIKEG TOAMTIKEG
2.30 XZvykprrikd ototyeio

3 Awygipion 1pNIOTOOIKOVOUIKOD KIvdOVoU
3.1 Iapdyovteg xpMLOTOOIKOVOLUKOD KIVODVOU
3.2 Awygeipton kivdhvov kePaAaiov
3.3 IIpocdiopiopdg v evAdY®V a&ldv

4 Inpovrikéc AoYIoTIKEG EKTIUOELS KOl KPIGELS

5 TIIinpoeépnon katd Topéa
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS GOUPMOVA NUE
Ta AIIXA o ) ypiion wov éAnce 31 Agkepppiov 2018

(Ilooa. o€ yi1l1ddeg Evpad ektog €6V avapépetal SLopopeETIKG,)

Evoopata waywo meprovolokd otovyeio 51
AGONOTES UKLV TOTOUGELG 53
Enevovoeig o€ cuyyeveic emyeipioeis Kot kowvonposieg 54
Advewn, TpokoTaforic Kol AouTég HOKPOTPOOESHES ATALTIOELG 61
Amo0époara 61
MehdTeg kKo AOTEG ATALTI|GELS 62
Toaperokd o100£c1na, TOPELOKA 1I60OVVANO KOl OECUEVREVES KOTAOETELS 64
Metoyké ke@draro 65
Amofepotikg 66
MpounOevtéc Ko AouTéC VITOYPEDGELS 67
Aaveiepog 68
Avaparriopevny goporoyio 72
Yroype®oeic mapoydv TpocmTKOD AOY® ££600V 06 TV VANPEGiA 73
Mpofréyers 76
MpounOsvtéic Ko Aowmég pakpompddecpeg vIoYPEOGELS 76
Hopdyoya xpnROTOOIKOVOMIKA TPOTOVTO. 77
Avalvon ££600v ava gidog (pvon) 78
"E€000. £pguvAV Kot avamTuéng 78
Aound ¢é0000 / (£€000) Kol Aowrd kEpon/(Enméc) 79
Xpnuatoowovokd (£€00a)/éc0da - KaBapa 79
Inmiég / kéPon amé cvVILAOYROTIKEG OL0POPES 79
®opoc Ervcodnparog 80
Képon ava petoym 81
Mepiopota 82
Topglokég poég amé LELTOVPYIKEG dPUGTPLOTNTES 83
Evogyopeveg vmoype@doels Ko VORIKES vTo0écelg 83
Agopelosis Kol oVUPATIKES VTOYPEDGELS 86
Yuvorrayéc pe oovoedepéva pépn 87
Kvpieg Ouvyotpikés, ovyyeveic etoipeieg Kol KOwompagieg 7OV EVOMOLOUVTOL GTIG

OLKOVOUIKES KUTUGTAGELS 90
I'eyovéta peta v nuepopnvia Ieoroyispod 91
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS GOUPMOVA NUE
Ta AIIXA 1o ) ypiion mwov éAnEe 31 Agkepppiov 2018

(TIload. o¢ y1liades Evpad extdg eav avapépetar d1apopeTina)

Xroyyeio Emyeipnong

AN Tiké Zopfovito Evotdfiog Tootoopdg - [poedpog A.X & Agvbovav Zopfoviog (And
17/04/2018)
Avdpéag Zidpomg - AvarAnpotig Atevfivov Zoppfoviog
Tempyrog AleEodmovrog - Méhog
Beddwpoc-Ayxtiéng Bapdag - Méhog
T'edpyrog I'pnyopiov - Méhog
Tedpylog Moanoxkwvotavtivov - Méhog (And 06/06/2018)
®eddwpog IMavtardkng - Mélog
Zrvpidwv [Taviehdg - Mélog
Kovotavtivog [Tarayiavvoroviog - Méhog
Anpnrprog Kovtopdkag - Mélog
Baoikelog Kovvéing - Mélog
AovdoPikog Kmtoovoroviog - Méhog (Ao 17/04/2018)
Xpnotog Toitowkag - Méhog (Ano 29/11/2018)

Alha péhn ALoIKNTIKOY

Xvppoviriov katd T yprion T'pnyoprog Etepyroving - Atevfiovev Zoppoviog (Ewg 17/04/2018)
Havayidg Oedaipidng - Méhog (Ewg 06/06/2018)
Iodavvng Yoyoyviog - Méhog (Ewg 29/11/2018)

Aev0vven 'Edpag etarpeiog Xewbppag 8A
151 25 Mopovot, EALGda

I'EM.H 000296601000

O1 £T1|01EG EVOTOUIEVEG OIKOVOLIKEG KOTOOTACELS OMOTELOVV OvaTOoTAoTo Koppdtt e Etioiog Owovopukng
‘Exfeong 1n  omoia givor  SwBéoun ommv  mhextpoviky devbuvvon:  https://www.helpe.gr/investor-
relations/quarterly-results/httpannualreport2017helpegrhomedefaultaspx/ «oun onoia tepriapfdaver v Exbeon
EAéyyov tov AveEdptntov Eleyktdv.
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS GOUPMOVA NUE
Ta AIIXA 1o ) ypiion mwov éAnEe 31 Agkepppiov 2018

(TIload. o¢ y1liades Evpad extdg eav avapépetar d1apopeTina)

Evorompévn Katdotaon Owovoprknig Oéong

Inp. 31 AekepPpiov 2018 31 Aekepppiov 2017
ENEPTHTIKO
Mn kvkho@opovv Evepyntiko

Evoopato ndywa meplovctokd ototyeio 6 3.268.928 3.311.893
Avio meplovolakd ototyeio 7 105.617 105.684
Enevdvoeig 6e ouyyeveig emyepnoels kot Kowomposieg 8 390.091 701.635
Avoaporldpeveg oporoYIKES AmOITAGELS 17 64.109 71.355
Emnevdvoeis og ovppetoykods tithoug 3 634 1.857
Abvera, Tpokataforés kot Aoutég amathoelg 9 73.922 89.626
3.903.301 4.282.050
Kvkho@opoiv evepyntikéd
Amnobépata 10 993.031 1.056.393
TMeldreg Kot Aoués omautioelg 11 821.598 791.205
Ieprovoakd otoryeio Sebéoipa Tpog TOANoN 3.133 -
Hapdyoyo ypnporookovopkd ototyeio 21 - 11.514
Tapelokd doféoya, TOPEWKE 160dVVaLA Kot SEGUEVUEVES KATAOECELS 12 1.276.366 1.018.913
3.094.128 2.878.025
YUvoro gvgpy]]ru((){) 6.997.429 7.160.075
IAIA KEQAAAIA
Metoyiko ke@droio 13 1.020.081 1.020.081
Amodepatikd 14 258.527 358.056
Amnoteléoparta 1g véov 1.052.164 930.522
1810 KEPAAOLO ATOSBOPEVE, GTOVG PETHYOVG TG UNTPIKNG 2.330.772 2.308.659
Mn réyyovoes GuppPETOYES 63.959 62.915
XHvoho 18imv keparaiov 2.394.731 2.371.574
YIIOXPEQXEIZ
MoaxpompoOecpES VITOYPEDCELS
"Evtoka ddveta 16 1.627.171 920.234
AvaforlOUeVEG POPOLOYIKEG VTTOYPEMCELS 17 185.744 131.611
Ynoypedoeis mapoydv Tpoconikod Adym ££630v and TV vInpecio 18 163.514 133.256
TpoPAdyerg 19 42.038 6.371
TIpounBevtég kot Aoutég VoY PEDOELG 20 28.852 28.700
2.047.319 1.220.172
Bpoyvmpo0eopeg vroypedoerg
IpopnBevutég Kot Aoutés VoY PEDOELG 15 1.349.153 1.661.457
Toapdywyo YpPNUOTOOIKOVOLIKA GTOtYEla 21 16.387 -
DHPOG E1G0ONUATOG TANPOTEOG 80.171 5.883
"Evtoka daveta 16 1.108.785 1.900.269
Mepiopota minpotéa 883 720
2.555.379 3.568.329
X1voLo VoY PEDCEDV 4.602.698 4.788.501
ZHvoLo 130V KEQUAAIOV KAl VTOYPEOCEDY 6.997.429 7.160.075

Ot onpeidoelg otig cerideg 9 émg 91 amotelodv avandoTAGTO HEPOG QVTAOV TMV EVOTOUUEVAOV OIKOVOUIKMY
KOTOOTAGEWV.

Ot Evoromuéveg Owovopcég Kataotdoeig yuo 1o étog 2018 eykpifnkav and to Awotkntikd Zvpfodio otig 28
Defpovapiov 2019.

Evotd8iog Tootoopdg Avdpéag Zipuong Ytépavog [Mamadnuntpiov

IIpbdedpog Atotkntikod Zvppfoviiov Avomh. Azobiveoy 2oppovros & AtevBouvtig Aoy1oTIKNG
& AevBiovov Zoppfoviog T'evikog AevBuving Okovoukav

Opirov
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01KoVOUIKES KOTAGTAGELS GOUPMOVA NUE
Ta AIIXA o ) ypiion wov éAnce 31 Agkepppiov 2018

(TIload. o¢ y1liades Evpad extdg eav avapépetar d1apopeTina)

Evorompévn Katdotaon Xovolkav Ewcodnpatov

"Ec0d0 amd cvppacsig pe meharteg
Kdéotog moindéviov

Mewkto képdog

"E&oda toincemv kat Aettovpylog d1dbeong

"E&oda dotkntikng Aettovpyiog

"E&oda epeuvdv Kot ovamTuéng

Aowd Aertovpykd (§€0da)/ £00da ko dAha kEPAN/ (Enuiéc) - kabapd

Agrtovpyko omotéleona

XPNUOTOOKOVOLKE 5080

Xpnporoowkovoptd £0da

(Znwiég)/ képdn amd cVVOALOYLATIKEG SLPOPEG

Képdn/ (Znmiég) amd emevdioeig 6e cLYYEVEIG eMyEpoEls Kot Kovompatisg

Képon mpo pépav
DOpog EGOINUATOG
KaBopd képon £rovg

Képdn / (Cnpiec) amodotéa ot :

Id10KTiTEG TNG UNTPIKNIG
Mn eléyyovoeg GUUHETOXES

Aourd Xvvolika Evcodnqparta/(Znpisc)
Aourd Xvvolkd Ercodnipata mov dgv 0o Ta&ivoun0ovv perlovrikd oty
KOTAOTAGT] ATOTELEGPATOV (UETE POPOV):

Avoroyiotikég Cnpiég amd cuvTaglodoTikd TpoypaLaTe KaOopIoUEVMY TapoydV
MetaBolég amoTIUNONG GUHUETOXIKMV TITAMV
Meiwon a&iag yng

Ao cuvohikd 6080 and EMEVOVGELS GE GUYYEVELS EMLYEPTOELG

Aowtd Xvvomkd Elcodnpata wov gvoéyetan vo Tagivopn 0oy pelloviikd otnv
KOTAGTAGT] ATOTEAEGPATOV (LETE POPOV):

Znuiég amd oamotiunon npdemv avtiotddpiong Kivdhvou

AToY0paKTNPIOUOS TPAEEMV AVTIOT. KIVOUVOL HEGM TNG KATAGTAONG GUVOAKAOV
£l60dNpHaTeV

ZUVOIALOY LOTIKEG SL0POPEG KO AOUTEG KIVIOELG

Aowtd cuvolkd sreodnpota/((npisc) kabapd amoé poporoyio

LUYKEVTPOTIKG GUVOMKA £6000 £TOVG PETA ATTO POPOVS

ZUYKEVTPOTIKG cvuvolkd (§€08a) / £60da omodotia os:

Id10KtrTEG TNG PNTPIKNIG
Mn LéyoVES GUUHETOYES

Képdn ava petoyn (o€ Evpd ava petoyn)

Inp.

5
22

22
22
23
24

25
25

26

27

14
14

14

14

14

28

"Etog mov £ékne
31 Aekepppiov 2018 31 AekepPpiov 2017
9.769.155 7.994.690
(8.769.769) (6.907.198)
999.386 1.087.492
(324.430) (276.182)
(150.518) (133.427)
(1.403) (212)
(8.823) (15.888)
514.212 661.783
3.827 4.600
(149.532) (169.653)
2.194 (8.173)
(1.771) 31.228
368.930 519.785
(154.218) (135.862)
214.712 383.923
211.614 381.372
3.098 2.551
214.712 383.923
(11.012) (9.589)
(695) 6
- (1.669)
(288) -
(11.995) (11.252)
(5.006) (4.590)
(14.920) 1.979
(745) 752
(20.671) (1.859)
(32.666) (13.111)
182.046 370.812
178.958 368.989
3.088 1.823
182.046 370.812
0,69 1,25

Ot onuelnoelg otig oerideg 9 émg 91 amoTeAoVV OVATOCTAGTO UEPOC BVTMY TV EVOTOUEVMV OIKOVOIK®OV

KOTOOTACEDV.
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EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KOVORIKES KOTAGTAGELS GOPPOVA UE
10, AITXA 10 ™ yp1on mov £éance 31 Aekepppiov 2018

(Tlooé, oe yiliddec Evpdd ekTtog edv avopépetol O10popeTiKd.)

Evorompévn Katdotaon Metaforav Idiov Kepaiaimv

A0S0 pEva 6TOVG PETOYOVG TG PNTPIKIG ETAIPEING

Mn

Metoyiko Amnoteléopata eréyyovoeg Lovoro Idiwv

Inp. ke@dharo  AmoOcpaticd £1g véov Tovoro  ovppetoyis  Kepalaiov

Ynérorwo v 1 Iavovapiov 2017 1.020.081 469.788 549.891  2.039.760 101.875 2.141.635
Metaforés amoTipnong CLRHETOXKOV TITAMV otV £0A0YN a&ia 14 - 1 - 1 5 6
ZOVOARCLYLOTIKES SL0pOPES Kat AOéG KIVAGELS 14 - 718 - 718 34 752
Meiwon a&iag yng 14 - (907) - (907) (762) (1.669)
AvodoyioTikég (npég omd GuVTaGL0d0TIKG TPOYPApHAT KADOPIGUEVOV TOPOYDY 14 - (9.584) - (9.584) (5) (9.589)
Znuiég amd amotipmon TpaEemv avTiotafpiong kivdhvoo 14 - (4.590) - (4.590) - (4.590)
ATOXOPUKTNPIGHOG TPAEEMV AVTIGT. KIVODVOL HEGH TNG KOTAGTOGTG GUVOAIKMY 14 - 1.9/9 - 1.9/9 - 1.9/9
Aoud cuvohkd ewcodnpata / (CnpEg) - (12.383) - (12.383) (728) (13.111)
Kabapd képdn £tovg - - 381.372 381.372 2.551 383.923
ZUYKEVTPOTIKG 6OVOMKG s160dnpaTa/ (Cnpuéc) Yo ) xprion - (12.383) 381.372 368.989 1.823 370.812
Tlapoyég 6€ GLUPETOYIKOVG TITAOUG 13 - (653) (9.061) (9.714) - (9.714)
Ayopd 1dimv petoydv 13 - (10.245) - (10.245) - (10.245)
AuiBeon 18imv peEToYdY 6T0 TPOCOTIKO 13 - 9.714 - 9.714 - 9.714
Soppetoy petoymeiog oy abé&non pet. keg. Buyatpiig - - - - 76 76
Metagopd ota amofepatikd and to amoTeLéopaT €1 VEOV - 8.797 (8.797) - - -
DOPOG EVE0-OLIMKAOV HEPIGUATOV - - (136) (136) - (136)
Mepiopata og un eAEyyovoeg COUUETOXESG - - - - (2.561) (2.561)
Mepiopato - (106.962) - (106.962) - (106.962)
E&ayopd dicanmpdtmv petoyneiog - - 17.253 17.253 (38.298) (21.045)
Yaéhrowwo mv 31 Agkepfpiov 2017 (3nposicvpévo) 1.020.081 358.056 930.522__ 2.308.659 62.915 2.371574
Enidpaon adhayng Loyiotieig moMTikig 211 - 166 (3.469) (3.303) - (3.303)
Ynororo 1 1 piov 2018 (avampocappoopivo) 1.020.081 358.222 927.053  2.305.356 62.915 2.368.271
Metafolég amoTinong GUHHETOKGOV TiTAv oThy gvdoyn abic 14 - (700) - (700) 5 (695)
ZOVOARCLYLOTIKES S10pOPES Kat AOWTEG KIVAGELS 14 - (740) - (740) (5) (745)
AvohoyioTikég CNpEg omd GLVTAELOB0TIKG TPOYPAUHAT KADOPLOUEVOV TOpOYHV 14 - (11.002) - (11.002) (10) (11.012)
Znuiég amd amotipmon tpaEemv avTiotdfpiong kivdhvon 14 - (5.006) - (5.006) - (5.006)
Aoutd Zovorkd Ecoda and enev0cels o€ GUVOESENEVES ENYEPNOELS 14 - (288) - (288) - (288)
AmoyapoxmpLopog TpaEEmV avTIoT. KvdHVOD PEGH TG KATAGTAONG GUVOMKOV 14 - (14.920) - (14.920) - (14.920)
Aowd cuvokd £Eoda - (32.656) - (32.656) (10) (32.666)
Kabapd képdn érovg - - 211.614 211.614 3.098 214.712
TOYKEVIPOTIKE 6UVOMIKG er60dnpatal/ (Cnpiéc) yia T xpiion - (32.656) 211.614 178.958 3.088 182.046
TTopoyEs 6& GUUUETOYIKOVG TiTAOVG 13 - (93) (1.121) (1.214) - (1.214)
Ayopd iV petoydv 14 - (683) - (683) - (683)
AuBeon 18imv PETOYdOY 6T0 TPOCOTIKO 14 - 1.214 - 1.214 - 1.214
Soppetoy petoymeiog oy avé&non pet. keg. Ouyatpiig - - - - 17 17
Metagopd ota amofepatikd and To amoTELEGUATO E1G VEOV 14 - (17.319) 17.319 - - -
DOpog EVE0-OUIMKOY HEPIGUATOV XPONG - - (123) (123) - (123)
Mepicpoto o€ un eAEyyovoeg GUUUETOXEG - - - - (2.061) (2.061)
Mepicpata - (76.408) (76.408) (152.816) - (152.816)
Metapopd 6T0 TAKTIKO amofepaticd - 26.170 (26.170) - - -
Metagopd Angbeicag entyopiynong ce apoporoynto amodepoTikd - 80 - 80 - 80
Yréhowro v 31 Aekepfpiov 2018 1.020.081 258.527 1.052.164  2.330.772 63.959 2.394.731

O1 onpeudoelg otig oeAides 9 mg 91 amoTeA0VV OVATOGTAGTO LEPOG ALTMV TMOV EVOTOUUEVAV OIKOVOLUK®DY
KOTAGTAGEWV.
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
o AIIXA Yo ™) gp1iion mov £xnée 31 Aekepppiov 2018

(Tlocé, oe yili6des Evpdd extog eav avopépetor O10popeTiKd)

Evorompévn Katdotaon Topstokov Pooav

"Etog mov énée
Inp. 31 AekepPpiov 2018 31 Aekepppiov 2017
Taperokés poig amd LerTovpytkég dpacTNPLOTNTES

Topglokés poég and Aetovpykés dpaotnpoTnTeg 30 507.846 453.311
Karapinbeic 9opog eicodnparog (4.918) (10.375)
KaBapég Tapelokés poés amd LetTovpyikés dpaoctnpLoTnTeg 502.928 442.936
Taperakég pog amod enevovTIKEG dpacTnPLOTNTES

Ayopég evoDPOTOV TOYimV Kot GUAMV TEPLOVGLAKDV GTOLEIOV 6,7 (156.713) (208.732)
Elonpaén and mdAnon evedpotmv mayiov Kot GUAMY TEPLOVCLOKMY GTolyElmV 277 30
KataBoin tiunpotog eEoyopds [n EAEYXOVGMY GUUUETOYDOV BuyaTpiKng (1.298) -
"Ecoda and ndinon Buyatpikdv, kabapd and ypnpoticd dtobécyto 34 (16.000) -
Ewnpaybeiceg emdotioeig 299 110
Ewonpayféveg toKot 25 3.827 4.600
Mepiopota eionpoydivia 8 307.735 19.346
Enevddoeig oe ouvdedepéves enyelpioels - Kabapés 8 - (147)
Elonpdéelc and mdAnom enevéucemV GE GUUUETOYIKODS TITAOVG 265 8
KaBapég Tapelakés pois and emevouTIki dpaoTnpLoTnTEg 138.392 (184.785)
Taperakég pog amod YPNROETOSOTIKES dpacTNProTNTEG

Toxot kotafindévieg (140.755) (160.830)
Mepiopata mAnpmbévta oe petdyovg TG eToupeiog (148.767) (104.115)
Mepiopota TAnpwhévia oe HeTdOVS TG HELOYNPING (2.061) (2.561)
Metapoln deopevpévov kotabicemv 12 144.445 11.873
Andxnon 6iov pHetoymv (683) (10.245)
Toppetoyn petoynoeiog oty avEnon petoykod kepaiaiov BuyaTpikig 17 76
Ewonpaéeig and exdobévta / avainedévia davelo 409.694 288.000
E&opMoeig daveiov (506.358) (322.622)
Ko0opég Topetokis poig amd yppoatodoTIikis dpacTnproTnTeg (244.468) (300.424)
KaBapii avénon/ (peioon) ota tapsiokd doebicipa ko 160dovapa 396.852 (42.273)
Toperokd S100éoipo Kot 16000vope 6TV apyr] ToL £TOVS 12 873.261 924.055
TovaALayLoTIKES SLOPOPES oToL TopELoKE dtabiotpa Kot 1oodbvapa 5.046 (8.521)
Kabapn avénon/ (neiwon) oto tapeioxd Stobéotpa kot 1wodhvapo 396.852 (42.273)
Topgrokd Sr00éopa kot 160d0vopa 6to T€hog TOV £T0VG 12 1.275.159 873.261

Ot onpewmoelg otig oeridec 9 émg 91 omoteloVV avamOGTAGTO HEPOG OLTAOV TMV EVOTOMUEVOV OIKOVOIKOV
KOTAOTAGEWDY.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

INUELAGELS ETTL TOV EVOTOUNUEVEOV OIKOVOULIK®OV KOTUGTAGEMY
1 I'evikég TAnpogopieg

H etapeio EMnvika [etpéroia AE. (epegng kaiovpevn «Etapeion 1 «kEAANvikd Tletpéhatan) etvar ) pntpcn
gtapeio Tov Opihov EAAnvikd Ietpéhona (epe&ng «Opthogy). Ot etaupeieg tov Opilov dpactnpromotodvol Gtov
topéa G evépyelog kupimg oty EAAGSa, ™ Notavatolwkn Evpomn kot v Avoatolkny Mecsoysio. Ot
dpactpiotteg Tov Opidov mepiapPdvovv ™ dtbhon kot umopio TPOIOVI®V TETPEAAIOV, TNV TAPAYDYN KOl
EUTOPIO TETPOYN UKDV TPOTOVIMV KoL TNV £pELVa Y10 VEpoYyovavOpaxeg. O Opiog Topéyet emiong PNyovoroyKég
VINPEGIEC, EVAD PECH TV oVppetoy®v Tov otn AEITA xau v Elpedison B.V., dpactnpromoieitan kot otov topéo
gumopiag PLoIKOD aepiov KaBMG KAl GTNV TOPOYOYT Kol ELTOPIc NAEKTPIKNG EVEPYELNG.

H untpkh etarpeio edpevel oy EALGSa, Xewdppog 84, 151 25 Mapovot. Or petoyéc tng etarpeiog sivan
glonypéveg oto Xpnuatiotipto ABnvav kot oto Xpnuatiotipto tov Aovdivov péom GDRs.

O atopwcég kot gvomompéveg Owovopukés Kataotdosig g EAAnvika Ietpéhoa ALE. v 10 €tog 2018
gykpibnkav amd 10 Aountikd XZvpPodio otig 28 Pefpovapiov 2019. Or Métoyor g Etaupeiog éyxovv
dvvardtnta va tpomonomcovv 115 Evomompéveg Oucovopikég Kataotdoeig petd ) dnpocicvuon toug.

2 Xovoyn Enpaviik@v Aoytetik@v Homtikov

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TTOL 0KOAOVONONKAY KOTA TN oVVTOEN TOV EVOTOUUEVOV OTKOVOUIKMV
KaTaoTdoewv Topotifeviol akoAovdmg. Ot AoYIoTIKEG TOMTIKEG £XOVV EQUPLOOTEL [LE GUVEREWD G€ OO TO. €1
EKTOG €AV £yl ONAmOel drapopeTikd.

2.1 [MLaicro KATEPTIONG TOV OIKOVOIIKAV KUTOOCTAGCEMY

Ot eVOTOMEVEG OIKOVOUIKES KOTAGTACELS Yo TO £T0¢ oL éAnée otig 31 AskepPpiov 2018 €yovv kataptioTel
ovppmva pe ta Atebvn Ipdtoma Xpnpotookovopukng Avagopds (ATIXA) mov éxovv ekdobei and to Zoppfoviio
Aebvav Aoyotikdv Tlpotdnwv (EAAIT) kor éxovv eykpBel omd v Evpornaiky ‘Eveoon («EE») ko
TaPoVG1alovV TV OIKOVORIKT B€om, To amoTeAéopaTa Kat TIG TapEIakEG poég Tov Opilov pe Bdon v apyn g
ovveylouevng dpaoctnpiotrag. H Aloiknon Bewpei 611 1 apyn g cvvexllopevns dpactmplotntog amoteret v
KaTdAANAN Bdon TpogToaciog Thg mapoHoag OIKOVOUIKNG TANPOPOPNGTG.

Ot evomoMUEVES OIKOVOUIKEG KOTOOTAGELS £X0vV cuvtaybel pe Baon v apyn Tov 16ToPIKoD KOGTOVG, EKTOG TMV
KOTOTEP®:

o  XpNUOTOOIKOVOUKA GToLyElo— amotiunomn oty evdoyn a&ia

o Xtoyelo evepynTkoy mOv GYETILOVTIOL e VTOYPEDCELS TAPOYDV TPOSOMTIKOD AOY® €£O6d0L amd TV
vnpecio — amotignon otnv gvAoyn aia

o Ilepovoilokd otoryeion dobéoipa TPOC TOANGCN — GMOTIUNGY OTN YOUNAOTEPN TN OVAUESH GTNV
Tpéyovca katl v 0oy a&io peiov Tuxdv e£00MV TOV OTALTOVVTOL Y10 TNV TOANGCT

H mpoctopacio 1ov 01kovopK®V KataoTdcewv cOUeova, pe ta ATIXA omottel T p1on opiopéVEOY GNUOVTIKOV
AOYIOTIK®OV EKTIUNCEMV KoL TOpadoymdv kabmg Kot TNV Kpiomn g Aloiknong oxeTikd pe T d10d01Kocio epaproynS
TOV AOYIOTIKOV TOMTIK®V. ZNUAVTIKEG TapadoyES amd T Aloiknon yio TV €QOpUOY TOV AOYICTIKOV HeBOdmV
g Etarpeiog avapépovtal otn onueimon 4 «ZnUovTikég AOYIOTIKEG EKTIUNCELS Kot TopadoyEcy. O EKTIUNGEIS
KoL 01 Kpioglg otig omoleg mpoPaivel n Atoiknon a&loAoyobhvton cuvey®g kot Bacilovtol o€ UmeElptkd ddoUEVaL
Kot GAAOVG TOPAYOVTEG GUUTEPIAAUPAVOLEVOV TV TPOCGOOKIADV Y10, UEAAOVIIKA YeEYovoTa Tov Bewpovvtot
avapeEVOUEVH VTTO €0A0YEG CLUVONKEG.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

211 Alhayég o TpoTLVTTO KO drepunveieg
Néa mpoTvTTA, TPOTOTOINGELS TPOTVRWY KAl SIEPUNVEIES OV EYovy v10OeTNOci amd Tov Ouiio.

Ot AoyoTikée apyés kol ot vIoAoywouol PAcel T@V OmoimV GUVTAYONKOV Ol EVOTOMUEVEG OLKOVOMIKES
KOTOOTACELS, €ivol cvvenelc pe avtég mov ypnopomomnkay Yo T GUVTAEN TOV ETHOUOV EVOTOUUEVOV
OLKOVOLIKAV KATACTAGEWDV TG ¥pnong mov éAnge 31 AskepPpiov 2017, ko £xovv ePAPUOCTEL [LE GUVETELN OE
Oleg TG mePLOdovg mov Topovctdlovtal, TANY TOV KAT®OL ovagePOLEVOV TPOTOTOMOE®Y, Ol ONOiES
viofemOnkav and tov Optro katd v 1 Iavovapiov 2018. O Outhog epdppoce yo tpdtn @opd to AIIXA 15
"Ecoda and Zvppdcelg pe nekdreg kot to AIIXA 9 Xpnuoaroowovopukd pésa. H @don ko 1 enidpaocn avtdv tev
0ALOYDV aVOADOVTOL TOPUKAT®, GOUP@VO e TIG amatthoglg Tov AAIL 8. Atdpopeg GAAES TPOTOTOMOELS KOl
epunveieg epapuodsTNKAY Yo TPATN Popa katd 70 2018 aALG dev lyav ONUOVTIKES EMTTOGELG OTLG EVOTOUUEVES
O1KOVOUIKEG KATAGTAGELG Yo To £T0¢ Tov EAnge 31 Agkepfpiov 2018.

o AIIXA 9 Xpnuozooixovouixa uéoa: To TpdTLUTO €106 YEL VEEG AMOITACEL Y10 TNV TAEIVOUNON Kol ETUETPNON,
OOpEI®OT Kol AOYIGTIKY aVTIGTAOGNG.

O Ophog vioBémoe 10 véo mpdtumo v 1 lavovapiov 2018 ywpic va avampocaproceL T GUYKPLTIKY
mpoedpnon. H enintwon and Tig avanpocaproyEés Tov TPOEKLYAV OO TIV EPAPLOYT TOV VEOV TPOTVIOV,
avayvepiotkav ongvbeiog ota aroteAéopata g véov v 1 lavovapiov 2018.

O mopokdto Tivokog TOPoLGIAlel TIC OVOTPOCAPUOYEG OV Eytvav Yo KABe Eeymplot Ypopun Tov
100A0Y1GH0Y. TuydV KOVOVLALL T 0TTOl0 OEV EMNPEACTNKOY OO TIG AAAAYEG TOV EMEPEPE TO VEO TPOTLTO OEV
neptlapPdvoviol otov mivako. Ot avarpocaproYES oVOADOVTOL LE TEPLOGOTEPT) AETTOUEPELN TOPAKATEO.

Enidpacn omv kotdotoon owovopkng 0éong (avénon/ (uneiowon)) g 31 Aekepfpiov 2017 d6mwg
dNUOGIEVTNKE:

31 Aekepppiov 1 TIavovapiov 2018
2017 Onwg UETE TNV EMdpao

Amdomacpo and TV KoTdoTooT 0KOVorKnG 0éong Avanpooapuoyés  dmpootedmke  ATIXA 9 tov ATIXA 9
Maywo evepynTikod
Enevdvoeig oe cuvdedepéveg entyelpnoelg Kot kowonpo&ieg B) 701.635 (1.750) 699.885
AvaBoALOLEVEG POPOLOYIKES OTTALTHOELG B) 71.355 531 71.886
XpNUoTooIKovoLIKG oTotyeia dabicipa Tpog TdAnon (o) 1.857 (1.857) -
Enevd0oglg 6€ GUULETOYIKOVG TITAOLG (o) - 1.857 1.857
Kvkho@opovv evepynTikéd
Teldreg Kot AOUEG AmoUTHGES B) 791.205 (2.084) 789.121
Tor0 KEQaLoLO
AmnoBepotikd (o) 358.056 166 358.222
Amnoteléopata €1g véov (o), (B) 930.522 (3.469) 927.053

(o) Ta&voépunon kot empéTpnon

Zoppovo pe to AITXA 9, T0. XPNUOTOOTKOVOLIKA TEPLOVGLOKE GTOTXEIN HETE TNV apyIKn avoyvaplon Oo
EMUETPOVVTOL GTNV €VA0YN a&lo HEC® TNG KOTAGTACTG AMOTEAECUATOV, GTO OTOCPEGUEVO KOGTOG 1| OTIV
gvhoyn o&la pEcm NG KATAoTOONG AOWTMV GLUVOAMK®OV glcodnudtov. H tagivounon Pasiletorl ota e&ng 0vo
KPUMplo: 10 EMYEPNUATIKO HOVTEAO oL akoAovBel o Optlog yuo T Oloyeipion TOV GLYKEKPEVOV
GTOLEIOV KOl TO YOUPUKTNPLOTIKA TOV GUUPATIKOV TOUEINKAY TOVG POMV, ONA0IT €AV Ol OYETIKEG TOUELOKES
POEG OMOTEAOVVTOAL LOVO ATO TANPOUES KEPAAOIOV KOl TOKOVG.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Ta xpNUATOOIKOVO LK TEPLOVGLOKA GTOLYEIN (ETEVOVOELG GE GUUETOYIKOVS TITAOVG) Ta omoia 0 Opthog giye
yopoktnpicet og dwbéoa mpog mdinon pe Pdoet to AAIL 39, mhéov Ta&vopodvTal ¢ £TeVOVCELS G
GUHLLETOYIKOVG TITAOVG Kot Ba ETLUETPOVVTAL GTHV EVA0YN a&ia TOVG HEG® TG KATAGTAGNG AOUTDV GUVOAIKMV
gloodnpuatmv. Ot petafoAéc amd TV amOTIUNOT TOV CLUUUETOYIK®V TITA®V Teptlappdvoviol ota “otoryeia
mov dev Ba ta&vounBovv peAlovtikd oty katdotaon onotelecpdtmv’. To AIIXA 9, emrpénet otig eTopieg
TNV OUETAKANTY EMAOYN VO EMUETPOVV [0 EXEVOVOT GE GUUUETOYKO TiTAO 0 omoiog dev dtakpateitan yio
Sdwmpaypdrevon oty e0Aoyn a&ia HECH TOV AOUTDYV GUVOMKOV EGOSMV.

Q¢ emaxdAovbo TG gpappoyng Tov vEoL TPoTHTov, 0 Ophog petépepe mocd vyoug € 0,2 ekat. amd Ta
OTOTEAEGLOTO E1C VEOV GTA OTODELATIKA OTTMG POIVETAL GTOV TOUPOTAV® TIVAKO.

Ta Topdyoyo Yp1ILOTOOIKOVOUIKE 6TOtXEI0 6TO BaBILO TTOV SEV £XOVV YOUPUKTNPLOTEL MG UTOTEAEGLOTIKA LECO
avtiotdfuiong kwdbvov, ovveyilovv va empeTpdvral oty edloyn afio puéc® ™G KATAGTAGNG

OTTOTEAEGUAT@V.

H moltikr] Tov Opidov yio Tig ¥p1ILOTOOKOVOIKES VITOYPEDCELS TOPAUEVEL 08 LEYOAO PaBpd 1 idta e vty
ov akoAovBovvtav Pacet tov AAIT 39.

Svvoyifovtog Katd v apykn epappoyn tov AIIXA 9, o Opdog ékave Tig TapaKiT® AVoTPOGAPLOYES:

31 Askepppiov 2017 (AATII 39) Kamyopieg emuérpnong pacet AITIXA 9

2y edroyn a&io 2y gdhoyn a&io

Héom g HEG® TNG KATAGTOONG
KOTAOTOONG — XTO amOGPECUEVO  AOUT®V GUVOMK®OV
OTOTEAECULATMV KOGTOG E1600MUATOV

Advero. Ko 0matTnoelg
TTehdteg Ko LOUmEG omattnoelg 791.205 - 789.121 -
Xpnuatootkovoptkd ototyeio Soféoipa Tpog TOANCN 1.857 - - 1.857
(B) Amopeimon

H vioBétmon tov ATIXA 9 odfynce og odroyr g AoYIoTikng Tov ORiAov Yo TV AVTIETOTION TOV (NUIOV
OTTOUEI®ONG Y10, TAL YPTUATOOIKOVOUIKG TEPIOVGLOKA GToLYElR KOBDG avTiKaTtéstnoe 10 YEptopd Tov AAIT 39
Y10, VO VOPLOT] TPOYLOTOTTONO0EVTOV {NIdV LE TNV avoyvOPIoT TOV AVOUEVOUEVOV TIGTOTIKOV (NUIDV.

Avagpopikd pe toug ‘Tlehdrteg’, o Omdog epdproce v amAomOMmUEVY] TPOCEYYION TOL TPOTVITOL KO
VITOAOYIOE TIG AVOUEVOUEVEG TIOTOTIKEG Cnpieg kab' OAn ™ ddpkela {ong TV anaiticemy. ['a to okomd
avTo YpMoLomomdnke wivakag e Tov omoio vroAoyilovtal ot oXeTKEG TPOPAEYELS LLE TPOTO TOV OVTOUVOKAL
™V gumepio amd TopeAbovTa yeyovota, KaOmG Kot TPoPAEYELS TNG LEALOVTIKNG OIKOVOUIKNG KATAGTAONG TOV
TEALATAOV KOl TOL OIKOVOULKOD TEPBAAAOVTOG.

TN ta Aourd pMILOTOOKOVOLLIKE TEPLOVCLOKE GTOLEIN O OVAUEVOUEVEG TIOTMOTIKEG (NLEG vToAoyilovTat Yo
12unvn mepiodo. Ot avopevopeveg mMOTOTIKEG (NUiEg Yoo T 12pumvn mepiodo eivar m avaroyio TV
OVOUEVOUEVOV TIOTOTIKGOV (nuudv yuor OAn tn ddpkeld (NG TOL YPTLOTOOIKOVOLKOD TEPIOVGLOKOVD
GTOYEIOV OV TPOKVTTEL OO TIOTMTIKA YEYOVOTA TTOV givor TOavov va cupfodv g ddotnua 12 unvov arnd
™V nuepounvio. Tov 10o0AoyIoHoY. Xg kdbe mepintwon €bv vadpéel onuavIikn aHENCT TOL MOTOTIKOV
KvdOvou omd v apyikn avoyvopion, n tpdpreyn 0o Paciotel oTig avoUeEVOUEVEG TIGTOTIKEG CNULES Yo OAN
) d1dpKeto LG TOL YPNIOTOOTIKOVOUIKOD TEPLOVGLUKOD GTOLXEIOV.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

O Ophog Bempel mog 1 un elompoén anaithoey Yo teptocdTePes 0md 90 NUEPES GUVIOTA TICTOTIKO YEYOVOG.
Mopora ovtd oe ocvykekpyéveg mepmtdocelg 0 Ophog pmopel vo a&lOAOYNGEL Y10 GUYKEKPIUEVA
YPNLLOTOOIKOVOLKA ototyelon 0Tt veioTatol MOTOTIKG YeEYOVOS OTaV LTAPYEL £0MTEPIKN 1 e&mTEPIKN
TANPOPOPNGN TOV VIOJEIKVVEL OTL 1] €I0TPAEN TOV TOCHV TTOL £YOLV OploTel pe Paon tn oxetikn cvupacn
dev givar mBavo va elompayBovv 6To GHVOLS TOVG.

H emidpoomn g avamposapproyng autng oty Katdotaon otkovoutkng 8éong katd v 1 Iavovapiov 2018
ntav peioon €3,5 exot. 610 Aoyaplacpd ‘Anotedéopata g1 véov’, peimon Hyoug € 2,1 exat. 6To Aoyaplacod
‘Tlehdteg kKo Aoutég amottnoels’, adEnon Tov AvoPoriopeveov eoporoyikdv arottioemv Kotd € 0,5 ekar.
Kot peimon dyovug € 1,8 ekat. oto Aoyaplacud “Emevodoelg oe cuyyeveic entyelpnoelg kat kowompasies”.

2T0V TOPOKATO TTivaka TapovcstdleTol 1 cvppavia e TpdPfreyng amopeinong Pdost tov AAIT 39 pe v
avtiotoym mpdPreyn dnwg vroroyiotnke Pdoel tov AIIXA 9:

Tp6preym Avopevopevn

amopeimong Paoet motTkh tnud Bé
, wé Baoet
00 AATT 39 otig Avampooappoyq " o o 1

31 Aexeppiov Tavovapiov 2018
2017

Teldreg kon Aowés amautiioelg Baoet tov AAIT 39/Xpnpotootkovopkd
oTolyEiol TOV PHETPOVTAL GE 0mOGPEGUEVO KOGTOG Phoet Tov AITXA 9 248.008 2.084 250.092

(v) Aoyotikn AvtictdOuuong

Katd v nuepopmvia g apyikng poapproyns, OAEC ol vELoTaNEVES OXECELS ovTioTabong tov Ouilov,
UTTOPOVV VO, YOPUKTNPIOTOOV (G GUVENILOUEVES KOl OG €K TOVTOV 1 EPOPLOYT TOV VEOL TPOTVTOV dEV Eiye
ONUOVTIKO aVTIKTUTIO GTIS 01IKOVOUIKEG KaTAoTAGEL. Ot moALTikég Tov Opilov yio t dtaygipion Tov Kivdvvou
€lvau EVOPLOVICUEVEG LLE TIG OTOLTHOELS TOL VEOV TPOTVTTOL Kol 1] AOYIOTIKT OvTIoTAO oG KIvOVaV cuveyilet
va epapudletat.

o AIIXA 15 Ecoda amo ZvuPooeis ue melares: To AIIXA 15 koBiepdvel éva poviédo mévie Prnudtov mov
epapudletat Yo £6000 TOV TPOKVTOLY OO [io cOPPoo He Evav TEAATN (LLE TEPLOPICUEVEG eEAPETELG),
ave&aptnra and 1o €100¢ TG cLVAALAYNG €603V 1 Tov KAGd0. To mpdTumo epapudletar emmAéov yo TNV
avoyv@plon Kot ETPUETPNON KePODV Kot {NUIOV amd TNV TOANON U1 ¥PNUOTOOIKOVOLKAV TEPLOVGLOKMY
otolyeiov Ta omoia dev cuykataAéyovtal 6L cuvIBElg dpactnpLoTnTeg Tov OUiAoL (T.). TOANCES Tayi®V 1
QLAWY TEPLOVCIOKDV CTOLYEIWV).

Amd 1 Iavovapiov 2018, o Outhog viobémoe t0 véo mpodTLIO £PUPUOLOVTOC TNV TPOTOTOINIEVT] OVOOPOMIKT
TPOGEYYION YOPIC v VITAPEEL KATOL0, AVOTPOCUPUOYT OTI] CLYKPLTIKT TIANpo@opnot. To véo mpdtumo dev
glye oNUAVTIKY €MIOPOOT OTIC EVOTONUEVEG OIKOVOUIKEG KATOGTAGELS KATA TNV EQPOAPLOYT TOV, GPOD JeV
VN P&V ONUOVTIKES SLOPOPES KOTA TNV EPAPUOYT TOV VEDY AOYIGTIKOV TOMTIKAOV. ZOVETMG 1) EQAPLLOYT TOV
AITXA 15 dev eiye avtikTumo GTA ATOTEAECHOTA E1C VEOV OVTE XPELAGTNKAV TPOGAPHOYES Y10, TN HETAPooM
oe ato. [Tapdro mov to AIIXA 15 dev €16dayeL OVGLDOELG SPOPEG ATO TIG TPEYOVOES AOYIOTIKES TTOALTIKEG
Tov Opilov, N avtictoyn AOYIOTIKY TOATIKN SLopopPddnKe ®g akoAovOMG:

O Opthog avayvopilel £6000 OTAV EKTANPOVETOL L0 GUUPOTIKT VITOYPEWDGCT] TPOG TOV EKACTOTE TEANTN LE
v Tapddoon ayabov 1 v Tapoyn vanpeciog (tov TovtileTal pe o ypdvo mov 0 EAeyy0G €L TOL ayadol 1
g vanpeciog mepvdiel otov meAdtn). Edv pia oopfoon mepihapfavel meplocdtepes amd Uit CUUPOTIKES
VIOYPEDMGELS 1] GLVOAKT o&ia TG cOUPaoNg emepileTal 6TIG ERMUEPOVS VTOYPEDCELS LE PAom TIG EXUEPOVS
a&leg moAnong. To mocd tov £66d0v oV avayvopiletal ivol T0 TOGHO TOV EYEL EMYLEPIOTEL GTNV AVTIGTOYYN
GUUPBOTIKN VTOYPEMOT) OV EKTANPOONKE, pe Pdon To avtitipo mov avapévetot va AdPet o Ophog souemvo

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

pe tovg 6povg ¢ ovppacnc. Tuydv petafintd avtitipo mepthapPaverol 6to m0cd TOL €600V TOL
avayvepiletal, oto Pabpd mov dev givat onuavtikd Thovo To 1060 aVTO VO, OVTIAOYIGTEL 6TO HEAAOV.

Ta Swondpoto Yo LEAAOVTIKES EKTTMGELS e PAon ToV 0YKO TV TOAcE®VY, a&loAoyovvtal and Tov Optro,
TPOKELUEVOV VO TPOGIIOPLOTEL EAV OMOTELOVV 0VGLMON dkaldpaTa To omoic 0 TeAdNG dev Ba amokTovoE
€qv dev elye ovvayel ) ocvykekpévn oopPoon. T 6la avtd ta dikadpato o Opthog agoroyel v
mOavOTNTO EEACKNONG TOVS KOl GTN GUVEXELD TO HEPOG TOV £GOO0V TO OMOI0 AVOAOYEL GTO GLYKEKPLULEVO
dwaiopo avayvopiletor dtav To dikaimpa eite eEaoknOel site Aet.

ZOUQ@VO LLE TIG OTOLTNOELS TOL VEOL TPOTVTOL 0 Ophog KatéAnEe OTL Ot LEALOVTIKEG EKTTMGELG €M TOV OYKOL
TOV TOMOoE®OY dnovpyodv dikaiopa yio, To omoio Oa mpémel va yivetar TpoPrewn Kot va avoyvopiletot
Kkatd to xpdvo doknong 1 AMEng tov. O Opilog mapéyel GToVG TEAATEG EKTTOGELS EML TOV OYKOV TOANGEDV
pe Baon ta opta mov kabopifovrarl otig peta&d tovg cvpPacels. Oleg avtég o1 exkmtdoels Aoyifovrar evidg
TOV OKOVOUIKOD £TOVG KOl GUVETMG 1| EQUPLOYT TOV VEOL TPOTHTTOL £YEL UNOEVIKN EMIOPUCT) OTIG ETNHOIEG
EVOTOINUEVEG OIKOVOUIKES KOTOGTAGELG.

To éc060 omd cvpuPdoelg [le TELATEG COUPOVO PE TNV EUTOPIKT TOATIKY ToL Opilov avaAidetal o 600
Katnyopleg ava emyeipnookd Topéa Kot avd TOmo oyopds otn Enpeioon 5. Emmiéov o Opihog katéinée mog
N LETAPOPA TOV EAEYXOV TV TPOIOVI®MV GTOV TEAATI TPUYLOTOTOEITOL GE GUYKEKPILEVT YPOVIKT GTLYLLY|,
otav o meAdtng AaPet o ayobd, kabohg tote eivan oe BEon va AAPel Kol Ta 0PEAT] TOV GLYKEKPYEVOV
TPOIOVIMV.

o AIIXA 15 (Amocapnvicerg) Ecodo ano Loufaoeis pe Ieddteg: Z1oy0c ivar vo SIEVKPVIGTOOV Ot TPoBETELg
oV XAAIT katd v avantuén tov aroaitnoemy 1oV tpotumov AIIXA 15 'Ecoda and Xvppdceig pe [eddteg,
OYETIKG, LLE: TO AOYIOTIKO XEIPIGHO TOV VITOYPEDGEDY OTdOI0GNS, OOV TPOTOTOIELTAL T) SLOTHTM®GT THG APYNG
TOV «UELOVOUEVO, AVOYVOPIGILOY», TOV EKTIUAGEDY TOV YIVOVTOL GTNV OTOQUCT] Y10, EVIOAEX 1] EKTPOCOTO,
ocvunepiiappavopévng ™me a&loAdynong katd moéco pio etoipeio gival evioléag 1 EKTPOCHOTOG, TOV
EPAPUOYDV TNG OPYNG TOL «EAEYYOLY KOl TOV AdELDV KOODS Kot TpOSHETES IEVKPIVIGELG Y10 TN AOYIGTIKN
NG TVELUOTIKNG 1010KTNGI0G Kol TV dkalopdtov. Ot amocoenvicelg mapéyovv npocheteq mpoKTiKég
SlEVKOAVVOELG Yot TIG etarpeieg mov epoppolovv 1o AIIXA 15 mpmg avadpoptkd 1 emA&yovv va
€QAPUOGOVY THV TPOTOTOWLEVT] OVOSPOLLIKT TPOCEYYLON.

o AIIXA 2 (Tpomomomjoerg) Talvounon kai eXUETPON TOPOYDV TOV ECOPTOVTIAL OO THV OLI0 TWV UETOYWV:
Ot TPOTOTONGCEL; TOPEYOVV OMOUTNOEL, OYETIKA HE TO AOYIOTIKO YEWPWOUO TOV EMMTIOCEOV TOV
npoimoBécemv KatoybpmoNg Kol TV TPoiTofEce®Y OV O GLVIGTOVV KOTOXVP®GCT, GTNV EMUETPNON
Tapoy®v Tov e&aptd@vrol amd v afio petoydv Kot dtokavovifoviol 6 LETPNTAH, TaPOYDOV TOL e£0PTOVTOL
amd v o&io HETOXMV HE SVUVOTOTNTO GCLUYNPIGHOD TV VITOYPEDCEDY TOPUKPATOVUEVOV POP®Y Kol TO
AOYIGTIKO YEWPIOUO TOV TPOTOTOMGCEDY OpmV Kot Tpoimobécemv mapoydv mov eEaptdvtar amd v o&io
petoydv, 1 omoia dapopomolel TV TOEWOUNCN WG CUVOALOYNG OO OlOKOVOVIGHO GE UETPNTO GE
GLVOALOYN TOV S10KAVOVILETAL [LE GULUETOYIKOVG TITAOVC.

®  AAIT 40 (Tpomomoujoeig) Metopopés oe Emevovoeis o Axivita: Ot tpomomomoelg dievkpvilovv mote pio
OVTOTNTO UETOPEPEL VO 0KIVITO, CUUTEPIAAUPAVOUEVOD OKIVITOV VIO Kataokevn 1 a&lomoinon, o€ 1| and
TIg emevdvoelg oe axivnta. Ot TpomomoMoel ovapépouy 0Tt PETOPOA NG XPNOoNG €vOS OKIVITOL
TPOYLOTOTOLEITOL ATV TO aKivNTo TANPOL 1] TAVEL VO TANPOL, TOV OPIGHO TV EXEVOVCEDV GE OKIVITO KoL
VILAPYEL 0APNG £VOEIEN TG HETAPOANG LT ATAG 1 aAAayn 6TIS TPOBEGELS TNG S10iKNoNG Y10 T XP1O1 TOV
QK TOV, OEV AMOJEIKVOEL LETAPOAN GTN YPNOT) TOL.

o AIEPMHNEIA EAAIIXA 22: Xvvolloyés oe EEvo vouioua kot mpokotofoléc H dieppnveia devkpivilel o
AOYIOTIKO YEPIOUO GLUVOAAAY®DV TOV TEPAApUPAvoLY TNy glompaén N TAnpou mpokatafoing oe Eévo
voopo. H dieppnveia e€etdlet Tig cuvarlayég oe EEvo VOGO OTTOV 1 OIKOVOUIKY] OVTOTNTA ovaryvopilet
U1 XPNHOTIKO TEPLOVGLOKO GTOLEIO 1) U YPTUOTIKT] VIOYPEDMCT OV TPOKVTTOVV OO TV giompasn N
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

TANPOUN TPOKATAPOANG, TPV AId TNV APYLKT OVOYVAOPLOT) TOV GYETIKOD TEPLOVGLAKOD oTolyEion, €650V 1
€6000v. H diepunveio avagépel 0tL 1 nuepounvia. GuvalAayng, yio Tov Kafopiopd g GUVOALOYLOTIKNG
ootipiog, givat n nuepounvic TG apyIKng avayvapilong evog pn xpniatikol ototyeiov mpokatafoingn evog
avafairopevov es6dov. Edv vmhpyovv moAlamAéc TANPOUEG 1 EI0TPAEELS TPOKATAPOADY, 1| OIKOVOUIKY|
ovtotnta mpémel va Kabopicel v muepopnvia cuvoriayng yio kafe pio mAnpopr kot giompadn
TPOKATOPOANG.

e To ZAAII e&édwoe véo kdklo etioiwv avafabuioewv twv AIIXA 2014 -2016, to omoio givar pia GuALoyN
tpomomomoemv Tov AIIXA.

- AAIl 28 Ermevddoeis o ovyyevels eXLYEpNoEls Kal KoIvorpalies: oL Tpomomomoels dgvkpwvilovv 0tL 1
EMAOYN TNG EXPETPNONG OTNV €VAOYT a&io LEG® AMOTEAECUATOV, LiOG ETEVOVGNG GE GLYYEVT EMLXEIpTON
N xowornpa&ic. TOL KOTEXETOL OO OVIOTNTO 1M OToid VOl OPYOVIGHOG OlOYEIPIONG EMEVOVTIKOV
KEQAAQI®V 1) TOPOLOL0 OIKOVOUIKY OVTOTNTA, dUvaTaL Vo, dlevepyeital xmplotd yuo kibe enévdvon oe
ovyyevn emtyeipnon M kowompadio, KATa TV APk avoyvapio.

[poétoma mov £xovv €kdoBei ahhd dev £xovv eQUPUOYI] GTIV TAPOVGA AOYIGTIKI] TEPIOOO KoL OV £Y0VV
vioBetn Bl vopitepo

O Ophog dev €yxet vioBetnost KAmowo amd To TAPAKATO TPOTLTA, SLEPUNVEIES 1] TPOTOTOMGELS T OO0 £YOVV
exdofel oALG dev €youv €@apUOY) OTNV TAPOVSO AOYIoTIKN Ttepiodo. Emmiéov o Ophog a&loldynoe dra ta
TPOTLTTA KO TG SLEPUNVEIEG 1] TPOTOTOWGELS TOL £)0VV ekd0Bel dAAE dev elyav EQaPLOYH OTNV TOPOVGH TEPI0SO
Kot KoténEe ot pe efaipeon 1o AIIXA 16, 10 omoio avoivetar otn cvvéyela, dev Bao vdpEeL ONUAVTIKY
EMIOPOCT OTIG OIKOVOUIKES KATAGTAGELS OO TNV EQOPLOYN TOVE.

o AIIXA 16 MicOwoeig: To mpdTumo e@opproleTol Yo €TO1EG AOYIOTIKEG TEPLOSOVG TOV EEKIVOLV TNV 1| HETA
mv 1 Iavovapiov 2019. To AIIXA 16 kabopilel Tig apyES Yo TV VOyVOPLOT), EXLUETPTON, TAPOVGINGT) KoL
YV®OGTOTONON TOV GODGEDV Y10 ApEOTEPO To LEPT TNG SVUPBACNS, NTOL Yo TOV TTEAAT («UicBOT») Kot
Tov Tpoun vty («EKGODTY).

To AIIXA 16 avtikabiotd TV VIdpyovco AOYIGTIKY] OVTIHETONION TV obmhoswv Pdost Tov AAITL 17
Miobwaoers, EAAIIXA 4 Ilpocdiopiouos twv oopupwviav mov mepigyovyv uicbwon, SIC 15 Aertovpyikés
Miobwaoers — Kivirpa kou SIC 27 AEiodoynon ovvotiaywy mov Exovy ) vouikn popen piclworng.

To véo mpdtumo amartei ot obwtég va avayvopilovy Tig TepIocdTePE; LICHDOELS OTIG OIKOVOUKEG TOVG
kataotdoelg. Ot pobwtég Oa xovv éva eviaio AoyloTikd TAiclo Yoo OAeg TG WoBDOELS, 1e OPLoUEVEG
eEapéoeic. H Aoylotikh] Tov Kooty mapapével ovolaotikd apetdfinm. o cvykekpuéva, to ATIXA
16 giodyel évo eviaio povtélo mapovcioong OAwv Tov Hclhcemv otov 160A0YIoNd TV gtauplov. O
piefomg Oa mpénel va avayvopicesl Eva dikaiopa xpnong mov 0o avimpocmnedel 10 KU Tov va
YPNOOTOIEL TO aVTIGTOLYO TTAY1I0 OALG KOl 0 GYETIKT VIOYPEDGT OV Ba OVTITPOCMTEVEL TNV VITOYPEWDOT
TOL VoL TANPAOVEL To GYETIKA picBdpata. To mpdTumo Tapéyetl EUPETELS Y10, TIG BpoyvypOvieS oBDGELS Kot
TG pcbooeg mayiov younAng a&iag. H Aoyotikn] aviipetdmon tov obdoemv Yo Tovg eKcOmTég
TOPOUEVEL OVTIOTOLYT LLE OVTH TOV TPOVIAPYOVTOS TPOTLTOL dNAad ot ekpoBmtég Ba cuveyilovv va
TaEWOUOVV TIG GOMGELS TOVG GE XPTLATOOIKOVOUIKES KOl AELTOVPYIKES.

O Ophog avébeoe o opdda Epyov v 0El0A0YNCT OA®V TOV eVEPYDY cupufdcemv picBwoong vd To Tpicpa
TV arortnoemv tov AIIXA 16, katd tn didpKela Tov Tponyovpevoy £tovg. To TPdTLTO AvaUEVETOL Vo
EMNPEACEL KATA KVPLO AOYO TO AOYIOTIKO YEPIGUO TV AETOVPYIKAOV HicBmoemv Ttov Opidov. O Opthog €xet
EKTIUNAOEL TNV EMOPAOT TNG OPYIKNG EPAPULOYNAS TOL TPOTVTTOV OTLS EVOTOUUEVES OIKOVOUIKES TOL
KOTOOTAGELG. ZVYKEKPIUEVA, YVOOGTOTOINGE OAES TIG TANPOPOPIEG TOV EITE ElYE OE YVMDON TOL €1TE UTOPOVGE
VO EKTIUNGCEL PE GYETIKN aKpiPelo Katd 1o ¥pOvo cOVTOENG TOVG GYETIKA UE TNV EMidpacT Tov Oa Exel M
epappoyn tov AITXA 16 6TI¢ 01KOVOUIKESG TOV KATAOGTAGELS KOTA TNV CPYIKT] TOL EQOPLOYTN, OTMS OVOAVETOL
TOPOKATO.
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H mpoypotikn enidpacn g viobémong tov mpotvmov katd v 1 Iavovapiov 2019 pmopei vo givar
SLQOPETIKN amd TNV aPyIKT EKTIUNGT AOY® TOV TOPUKATO:
- O Opthog dev €xet ohokAnpdoel TV a&loAdynor Kot Tov EAEYY0 TV KAoUPLOV UNYOVOYPAPIKMV
GLOTNULATOV TToL Ba xpnoyLomomBodv
- Otkovovpleg AOYIOTIKES TOALTIKES KOl EKTULNOELS, EVOEYETOL VAL AAAGEOLV LEYXPL O OLIAOG VO TOPOVCLAGEL
TG OIKOVOLKEG KATAGTAGELS TIG TPAOTNG TEPLOG0L TOV TEPAAULPAVEL TNV NHEpOUNVID APYLIKNG EGAPLOYIG.

Mcetdpaocn 6to vEéo TpoOTLTTO

O Ophog Ba epappdoet yio Tpd eopd t0 AIIXA 16 xatd v 1 Iavovapiov 2019 ypnoyomoudvtag v
TPOTOTOMUEVT] avVadPOLUKT TTPocéyyion. Bdoel avtig g mpooéyyiong, o Oprog o) Bo avoyvopicer pio
vroypéman v onoia Ba empeTpd oV Tapovoa agio dnwg TpokLRTEL and TNV TPoeEOPANCT TOV picbopdTOv
OV amOUEVOLV v TANP®OOHV e To emmAEOV €MITOKIO OOVEIGLOD TTOL {oYVE KATA TNV MUEPO TNG OPYLIKNG
gpapuoyng kot B) o avayvopicet Eva dikaiopo ypong mToyiov ETUETPOVTAS TO dKAIMpN oVt GE va Too0 TO
omoio Ba 1oovTalL [LE TNV avTioToyN LIOYPEWOT ToL Ba avayvepLoTel.

Toyo6v enidpacn g ePaproyng TOL TPOTLTOL Ba KaTay®pNOEl GOV TPOGAPLLOYY OTO ATOTEAEGLLATA E1G VEOV KATA
v 1 Iavovopiov 2019, yopig va vdpEel TpomomoOinGn GTH GUYKPLTIKY TANPOPOPNON.

O Ouhog emmAiéov Ba ypnowonomost v eEAipecN TOL TOPEYETAL OO TO TPOTLTO AVOPOPIKA LE TOV
TPOGOIOPIGUO TOV oHDCEDY. AVTO TPAKTIKE onuaivel Tog Bo epaplroctovv Tig anattioslg Tov AIIXA 16 ce
OAeg T cupPdoetlg mov NTov o€ woyd katd v 1 Iavovapiov 2019 kot eiyav avayvopiobei og robmoeig pe fdoet
10 AAIT 17 ko tnv EAAITXA 4. Emuthéov o Opthog Oa ypnoomomoet tig EapEGELG TOV TPOTHTOV OVOPOPIKE
HE TG MGODOELG He EVOTOUEVOVTE JLAPKELN LIKPOTEPT TOV 12 UNVOV KOTA TNV NUEPOUNVIL aPYIKNAG EPOPLOYNG
TOV TPOTLTOV KOl Yo TS pobmoelg mayiov yauning a&ioc. Téhog o Oprog amo@doioe va epapuodcEL eviaio
TPoeLoPANTIKO emTOKI0 Ge KAOe katnyopio LcODoe®V e TOPOUOLD XOPAKTNPIOTIKG (OTTmg HicOhoes e
avtioToyn OAPKELD, Y10 TOPOLOLO TAYL0 KO GE VTIGTOL(O OIKOVOULKO TEPIBAAAOV).

MisOh ol oTic 0moicg 0 Onrhog £yel poro McOmwTi)

O Oprog Ba avayvopicel Kovovplo Taylo KoL VTOXPEDCELS Y10, TIG AEITOVPYIKEG WOBDGELS TOV APOpPOLV
TPOTNPLO KAVSILOVY, KTipta Ypoeeinv, avtokivnta kot eEomhopd. Metd v apyikn avayvopior, o Ophog
Bo o) empeTpd ta Swcandpato yprong mayiov kot o ta anocBéver e otabepd pvBud kab’ OAn ™ dibpkeia
¢ picBmong kot B) Bo empeTpd TNV AVTIGTOYN VIOYPEDGT], AVEAVOVTOS KOL LELDVOVTAG TO 0VOLYTO VITOAOLTO
pe Tpdmo oL va avTIKATOTTPilEL TOV TOKO KOt TIG TANPOUES MCOHOUATOV avTiIGTOLYO.

Ipw v epappoyn tov Tpotvmov 0 Oprog avayvapile £€0da Aettovpyikmv piobdoemv 6tabepod Toco
Kkatd tn dudpkelo g picbwong kal N avayvopion moyiov ywotav povo oto Pabpd mov n TpoyuaTiKn
TANPOUY TOV EODUOTOG KOl 1 avoyvdpiot Tov 5600V ameiyov YpoviKd.

EmumAéov dev Ba yiverar avayvodpion mpoPreyng yio Artovpyikés piofdoelg mov avapuévetor vo giva
em{Neg aAAd to oxetikd Tood Ba TepAapPavovTal 6TIg VITOYPEDCELS OO MGODOELS.

Me Bdaoer Tig dwbéoipueg mANpoeopieg Kot KATOTY OAOKANP®ONG TOV TPOOVaPEPBEVIOV €pyacidv
vAomoinomng, o Ophog extipd 6t Bo avayvopicel emaAéov vVIoYPe®Telg and obmaoglg vyoug petaty € 160
exat. kot € 180 exart. kotd v 1 lavovapiov 2019 kot avtictoya dikoidpota ypiiong tayiov Hyovg peta&y
€ 160 ekat. kot € 180 ekat.. H extyudpevn enidpacn oto EBITDA tov Opidov avopéveror va givarl pio
avénon petado € 30 exar. kat € 40 ekor..

O Ophog dev avapével emidpacn omd TNV EPAPLOYR TOV VEOL TPOTOLTOV GTNV IKAVOTNTA EELVTNPETNONG TV
OpOV TOV daveimv Tov.

o AIIXA 10 (Tpormormoinon) Evomomuéves Oixovouixés Koroordoeis kou AAIl 28 Emevddoeis o Zvyyeveic
emyepnoeis kou Kowompolieg -: IlAnon i e10popd. TePIovoiokmy aTolyelmv UETOLD EVOS EXEVODTH Kol TG
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ovyyeVvovS 10V etaupeiog N e kowvompaliog tov: Ol TPOTOTOMGEIS OVIHETOTI(OVY L0 OVOYVOPIoUEVY
acvvénela petaéd Tov anartoewy Tov AITXA 10 kot exeiveg tov AATL 28, yio TV QVTILETOTION TG TOANONG
N G EL0POPAS TOV TEPLOVCLUKMDV GTOLXElMV LETAED TOV €MEVOVTH KOl TNG GLYYEVOVS TOV ETAPEING 1 TNG
Kowompatiog tov. H kbpla cuvéneio tmv tpomomomoemy givar 01t Eva mAnpeg képdog N M {nuia avayvopileton
otav 1 cuvoAAdayn mephapPavetl o emtyeipnon (eite oteydletar og pa Buyatpkn gite Oxy). ‘Eva pepucod
Kképdoc M 1 Inuia avayveopiletar 6tav n cvvailayn mepthapfavel otoreio EvEPYNTIKOD TOV JEV CLVIGTOVV
eMmyelpnon, akoun kot ov o otoyeio avtd oteydlovral oe Buyatpwkr. To Aekéuppro tov 2015 10 ZAAIL
avéPaie e’ AOPIGTO TNV NULEPOUNVIO EQAPLOYNS TNG TPOTOTOINONG OVTNG, OVOLEVOVTAS TO OTOTELEGLLO TOV
€pyov 0oV Yoo T péBodo ¢ kabaprg Béong. Ot tpomomomoelg dev Egovv axoun viobetndel and v
Evponraixn 'Evoon.

o AIIXA 9: (Tpomormoinon) Aikaiwuo Hporinpwuns ue Apvyuixn Arolnuicwon: H tpomomoinom epapudletot yio
€TNOLEG AOYIOTIKEG TTEPLOSOVG oV Eekvohv v ) petd v 1 lavovapiov 2019 evd emrpéneton vopitepn
epapuoyn. H tpomomoinom dSevkpvilel 0Tt T0. ¥PMLLOTOOIKOVOLIKE TTEPIOVGLOKG GTOLElD pe Okaimpla
TPOTANPOUNG OV EMTPENOVLV N ATOLTOVV amd €vo SLUPOAAOLEVO LEPOG gite va katafdlet gite va AdPet
g0ohoyn anolnpioon yw v Tpoéwpn AMEN g odpPacng (vmd v vvola OTL Amd TNV TAELPA TOV KOTOXOV
TOV TEPLOVOLAKOV OTOLYEIOL EVOEYXETOL VL VILAPYEL EMPAPLVOT AOY® TPO®PNG EEOPANGCNG) EMTPEMETOL VL
empetpnBodv oto amooféoyo kO6GTOg 1| oV €0AoYN ol HECH TNG KATAOTAONG AOTMV GUVOALKMV
€100ONUATOV.

o AAIl 28 (Tpomomoujoeig) MoxporpoOeouss Zouuetoyés oe Xvyyeveic Emiyeiproeic kor Kowompolics: Ot
TPOTOTONCELS EPaPUOLOVTaL Y10 ETNGIEG AOYIOTIKEG TEPLOdOVE TOv Egktvovv v 1 petd v 1 lavovapiov
2019 eva emrpémeton vopitepn epappoyn. Ot tporonomoeig oxetiCovion pe to Katd téco 1 empéTpnon (Kot
KUplmG M OTOUEI®OT) TOV LOKPOTPODEGUMY GUUUETOXDOV GE GLYYEVEIG Emyelpnoelg kol Kovorpaieg, ot
0moieg GtV 0VGi0, AToTEAOVY UEPOG NG KaBapng ETEVOVONG OTI GLYYEVY EmLyeipnon N otV Kowonpa&ia,
diémovtar and to AIIXIT 9, AAII 28 1 éva cuvdvacd Tov dvo Tpotirmy. Ot Tporonotoelg digvkpvilovv
0Tl (ot otKovopiky ovtotnto epapuoler 1o AIIXA 9, mpotov epoappocet 1o AAIL 28, oe avtéc 115
LOKPOTPOBEGLEG GUULETOYEG Yo TIG omoieg dev epapuoletor 1 péBodog g kabapng Béong. Katd v
gpappoyn tov AIIXII 9 n owovopkn ovrotnta dev AapPavel VoYM TVXOV TPOCAPUOYES GTNV AOYIOTIKN ol
TOV LOKPOTPODEG OV CUULETOYMV Ol OTTOIEG TPOKVTTTOVV atd TNV Paproyn Tov AAIT 28. Ot tpononomoeig
dev €yovv akoun vioBetndei amd v Evporaikn Evoon.

o AIEPMHNEIA EAAIIXA 23: APefouotnro oyenixe pe g Ocwpnoeic ®opov Eicodnuaros: H Sieppnveio
epapuoletarl yio €TNolEG AOYIOTIKEG TTEPLOdovg mov Eekvobv v N petd v 1 Iavovapiov 2019 evd
enutpénetal vopitepn epappoyn. H diepunveio mapéyet kabodnynon yuo tqv avietdmion g afefoidtmrog
OV EUTEPIEYXETOL GE POPOAOYIKOVS YEPIGHOVE, KOTO TO AOYIOTIKO YEWPWOUO TOV QOpmV glcodnuatog. H
depunveia Tapéyel Tpdobeteg dievkpvicelg oxetikd pe v e&étaon aféfaimv poporoyik®@v Bewproemv
pepovopéva 1 amd Koo, v eEETOON TOV QOPOAOYIKGOV Be@pNoemV Omd TIG POPOAOYIKES OpyES, TNV
KatdAANAN pébodo dote va avtikatomtpiletor 1 afePordtnra g amodoyng g Oedpnong amd Tig
QOPOLOYIKES apyEG KABMS Kot TNV EEETAOT TV GLVETELDV TOV OAAXYDV GTO TPOYLLOTUKH TEPICTOUTUKA KO TLG
MEPIGTAGELC.

o AAII 19 (Tpomomonjoeig) Metaflols;, mepikomn 1 10KOVOVIGUOS TPOYPAUUaTOS KoBopiouévawv mapoywv: Ot
TPOTMOMOCELS EQAPUOLOVTOL Y10 ETNCLEG AOYIOTIKEG TEPLOdOVG Tov Egktvouv v 1| petd v 1 Tavovapiov
2019 evo emtpénetan vopitepn e@appoyr). Ot TpOTOTOMGELS ATOITOVV TIG OVIOTNTES VO YPNCYLOTOLOVV
EMIKOPOTOUEVESG OVOAOYIOTIKEG TAPASOYEG Y10 TOV TPOGOIOPIGUO TOL KOGTOVG TPEXOVGOG ATUGYOANOTG
Kol Tov KaBapoh TOKOL Yo T0 VIOAOITO TNG ETNHOLOG TEPLOGOV AVOPOPAS, UETA TNV TPOYLUTOTOINGY LOG
HETAPOANG, TEPIKOTNG 1 EVOG SLOKAVOVIGHOD TOV TPOYPApIaTog Kabopiopévav tapoy®v. Ot TpOTOTOGES
Stevkpvifouv emiong, mwg emnpedleTar N EPAPLOYN TOV ATUITHCEDV TOV AVATOTOV 0Piov TOV TEPLOVGLUKOD
oTotKElo, Ao TO AOYIGTIKO YEPIGUO oG LETOPOANG, TEPIKOTNG 1 EVOC SIAKOVOVIGHLOD TOV TPOYPAULOTOG
kaBopropévav Tapoymv. Ot Tpomomomacelg dev Exovv akdun viobetn el and v Evponaikn Evoon.

e Evwvoioloyixé miaioio AweBvov Ipotomwv Xpnuotoowovouixns Avopopas: To ZAAIL e&édwoe 10
avaBe@pMUEVO EVVOIOAOYIKO TAGIGLO YOl TN YPTLOTOOIKOVOUIKT TANpopopnon otig 29 Maptiov 2018. To
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EVVO0AOYIKO TAOiclo kaBopiler éva OAOKANPOUEVO OOVOAO EVVOLDV Ylo TN YPTLOTOOIKOVOUIKT
Tpodpnon. Ot évvoieg antég cuufdiiovy ctov KaBopiopd TPoTHT®V, TNV KaOOSNYNGCT TOV GUVTAKTMOV
YL TNV OVATTUEY CLVERDV AOYIGTIKMV TOATIKAOV KOl TV VTOGTNPIEN 0TV TPOSTAOELn TOVG VAL KATAVOiCOVY
Kot va gpunvedoovv ta mpdtuma. To ZvpPovio Awbvadv Aoyiotikdv Ilpotimmv egédwoe emiong €va
GLVOJEVTIKO £yYpao, TPomoTow|GELS GTIS TAPATOUTES TOV EVVOLOAOYIKOV TAALGiov, To omoio kabopilet Tig
TPOTMOMOW|CELS TMV TPOTOT®V OV €NMNPEALOVTIOL TPOKEEVOD VO EMKOLPOTOMBoHV Ol OvapopéS OTO
avafepnuévo evvololoyikd mAaiclo. XtOy0G Tov £Yypdoov etvor M vrootPEn G petdfacng oto
avaBeswpnpévo evvoloroyikd miaicto AITXA yuo Tig eTopeieg mov vioBeToHV TO EVVOL0A0YIKO TAAIGLO Y10l VL
avarto&ovy AoYloTiKég ToAMTIKEG OTav Kavéva tpdtumo AITXA dev kavel avoapopd. o Tovg cuvtdkteg Tov
OVOTTOGGOVV AOYIOTIKEG TOMTIKEG BAGEL TOV €VVOLOAOYIKOD TTAALGIOV, LoYDEL Yoo ETNOLEG TEPLOSOVG TOV
Eexwvouv v 1 petd v 1In lavovapiov 2020.

o AIIXA 3: Xvvevaoeig Emyeiprioewv (Tpomomoujoeig): To ZAAII e£€dmoe TPOTOTOMOELS OVAPOPIKE e TOV
opiopd pag Emyeipnong (tpomomotioelg oto AIIXA 3) pe okomd v emilvucn TV OVCKOMOV 7oL
TPOKVATOVV OTAV [0, OIKOVOLIKT] OVTOTNTA TPOcdopilel edv €xel AmOKTNOEL Lo emyeipnon 1 Lo opdda
TEPLOVCLOKMV oTolYElV. Ol TPOTOTOGELS £QUPLOLOVTAL Y10 CUVEVAOCELS EMXEPNCEMV Y10 TIG OTOIES 1)
nuepopnvia amodktong opyilet mv 1 HeTd TV Evapén TG TPATNG ETNONG AOYIGTIKNG TEPLOSOV oV apyilet
v N petd v 1n Iavovapiov 2020 kot yio amdKTNOT TEPLOVCLOKAOV GTOYEIDV OV cLUPaivovy TV 1 HETA
™V évapén avtg g meplddov, evd emTpénetal vapitepn epoppoyn. Ot Tpomonomoels dgv Egovv akoun
vioBemBel amd v Evponaikn ‘Evoon.

o AAII 1 Iopovoiaon twv Oovoukav Kotoaotdoewv kor AAIT 8 Aoyiotikég molitikég, allayés otic Aoyiotikég
extyunoeis koi 1aBn: Opiouos g onuoviikotntag (Ipomoroinoeig) Ol Tpomomolicelg epapuoloviat yo
€TNO1EG AOYIOTIKEG TTEPLOSOVG oV Eekvohv v N petd v 1 Iavovapiov 2020 eved emttpénetol vopitepn
gpappoyn. Ot Tpomonooelg d1evKPVIlovY TOV OPIGHO TNG CLOVTIKOTNTOG KOl TOV TPOTO e ToV omoio Ba
npénel vao. epapuootel. O vEOC OpIGHOG aVaPEPEL TOG «TANPOPOpNoN Dewpeitan onpavTiky OGOV OTAV
mapaAeineTal, amokpOTTETOL 1] Elvat avakpPrg, EDAOY OVOUEVETOL VO EXNPEACEL TIG ATOPAGELS TMV KOPLOV
APNOTAOV TOV OKOVOMKADV KOTOGTACEMV, TOL AQUPAvVOLV Le BACN OVTEC TIG OIKOVOIKES KOTOOTAGELS, Ol
OTOleC TAPEYOLY OIKOVOWIKT] TANPOGOPNON Yo TN CLYKEKPLUEVN ovidtnTay. EmumAéov, PBeitidbnkav ot
eMeENYNOELS TOL GLVOSEVOVV TOV OPIGUO THG CNUAVTIKOTNTAG. Ot TPOTOTOMGELS 1 PAAIloVY OTL O OPIGHOG
™G oNUOVTIKOTNTAG gival cuvenng o€ Ola ta mpotuma Tov AIIXA. Ot tpomomomoelg dev £xouv akoun
vioBemBel amd v Evponaikn ‘Evoon.

o To 2AAII etédwoe véo kbkAo etnoiwv avafobuicewv twv AIIXA 2015 -2017, 1o omoio eivar o cvAloyn
tpomonomoemv Tmv AIIXA. Ot tporomotioelg epaprolovial ylo eTO1EG AOYIOTIKEG TEPLOGOVE TOL EEKIVOVY
v N petd v 1n Lavovapiov 2019 evd emitpénetol vapitepn epappoyr. Ot avaPaduicelg avtég dev £xovv
axoun vobetndei and ™mv Evponaik) Evaon.

- AIIXA 3 Yvvevaroeis eniyeiprioewy koi ATIXA 11 Zynuozo vwé koo Eleyyo: oL tpomomomoelg 6to AITXA
3 dtevkpvifovy OTL GTOV L0 OIKOVOULKT) OVTOTNTO, OITOKTA TOV AEYYO UG EMLYEIPNONG TOV amOTEAET
KON enLyelpMoN, N OKOVOUIKT] OVTOTNTO EMYUETPE EK VEOL TI GLUUETOYN TOL TPONYOLUEVOS KOTELYE
otV enyeipnon avtr. Ot tporomomoetg 6to AITXA 11 drevkpvifouvy OTL OTAV L0 OIKOVOLLKT OVTOTITA
QTOKTA 0O KOOV EAEYYO LLOG ELXEIPNOTG TOV OMOTEAEL KOWVT| EMLXEIPNGT, 1] OLKOVOLUKT] OVTOTNTO OEV
EMUETPA €K VEOL T1| GULLLLETOYN TTOV TPONYOLUEVMG Katelye otnv emyeipnon avtn.

- AAIl 12 Dopor ero0fuoTog: Ol TPOTOTOMGELS OEVKPVILOLY OTL Ol POPOAOYIKEG GUVETEIEG TMV
TANPOUDV Y10, (PN LOTOOKOVOIKE HEGE TTOV TAEIVOHOVVTOL G OTOotKElD TV WOimV KePaiainv, O Tpémnel
va. avayvepilovtal avaAoyo e TO TOL 01 GUVAALNYEG ) T YEYOVOTA TOL TOPEABGVTOG TOV dNIOVPYNCOY
Ta SrovepunTéa KEPOM £XO0VV AVAYVOPIOTEL.

- AAIT 23 Kéorog daveiouod. 01 Tpononomaelg dievkpvilouv v tapdypago 14 tov Tpotdmov dote, dtov
éva TEPLOVGLOKO OTOXElD OV TANPOL TG mpovmobEcelg eival €Tolo yo T ¥pNon ywo v omoio
npoopiletan N Yoo TOANON Ko PEPOG daveiov Tov ANPONKE 101K Y10 VTO TO TEPLOVGLOKO GTOLYEID
TOPOPEVEL OG OVOIKTO VTOAOITO KOTO Tr OTWYUN €KEVN, TO KOGTOG OSOVEISHOD 0VTd TPEMEL Vo
cuumepAnebel oTa KEPAAOLA TOV TPOEPYOVTOL OO YEVIKO SAVEIGUO.
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2.2 Evonoinon Owovopkav Koataotdoemv
(o) Ovyazpikég Etoupeieg

Ouyatpikég Tov Opilov givar ta vopukd tpécwno (cvpmepiiapfavopévev twv structured entities) ota onoio o
Ophog aokel édeyyo. O Ophog eléyyet pia etarpeio 6tav ektifetan 1 €yl dikoudpata og LetaPAnTég amodooelg
OO TY) GUULETOYN TOV GTNV ETALPELN KO EYEL TNV IKOVOTNTO VO EXNPEACEL AVTEG TIC ATOOOGELG LEGH TOV EAEYYOV
7oV aokel.

e kG0e nuepounvia 1oohoyiopob, o Oplog enavebetdlel katd TOcOV aoKel EAEYYO EMi TOV EXEVOIVGEDY TOV, OE
TEPUTTOGELS TOV YEYOVOTA KO KOTOOTAGELS LOPTLUPOVV Tg vrnpée kamota alAayn. Ot Buyotpiég evomolovvtal
TANPOG amd TV Nuepounvia Kotd v omoia o édeyyog petapifaletor otov Optho. EEapovvran g gvomoinong
oo TNV MUEPOUN VIO TTOV 0 EAEYYOG TAVEL VA VPICTUTOL.

Sovarloyéc peto&d etalpeidv tov Opidov, vrolouwta kol pn Tpaypotoronbévio kEpdN mov oyetiloviol pe
ouvorhayég petald etaperdv Tov Opidov aroieipovtat. Emiong pn mpoypatonombeiceg {npieg anaieipovan,
€KTOG KL av VITdpyovV amodei&elg mg To mhrywo £xovv amopeiwbdel. Ot AoyloTiKég apyEs TV BUYOTPIKOV ETOUPELDY
TPOTOTOLOHVTOL OOV NTOV AVOYKAIO Y10 VO GULPMOVOVV LE TIG AOYIOTIKES apyég Tov Opilov.

Awoudparta petoynoiog oto amoteréopata kot tn kabapn 0Eon Buyatpikodv etapeidv, peavifovrat Eeyopiotd
GTNV EVOTOUUEVT] KOTAGTAOY OKOVOUIKNG BE0MG, 0TV eVOTOMUEVT KATAOTAGT GUVOAK®V €LGOOMUATOV Kot
GTNV EVOTOMUEVT KOTACTOOT LETAROADY OlmV KEPAAAI®V.

) Metafoléc oe mooootd ovuuetoxns oe Bvyorpikes, ywpic towtoypovy orlayn otov éleyyo emi g
Boyarpirng.

SovaAloyéc He TOVG PETOYOVLG peloyn@iag ol omoieg dgv emnpedlovv tov €leyyo mov aokeli o Outlog otnv
Buyatpikn Tarpeio, EXPETPOVVTOL KoL KATAY®POVVTOL GV cLuVOALAYEG Ke@aAiaiov (equity transactions) - dnhadn
0 xepIopog eivar o 810G e TIg GLVOALAYEG TV KVUPLOV PeTOY®V Tov Opilov. H dtapopd peta&d tov TIunprotog
mov KatofAnOnke Kol Tov amokTnOEVTOC oyYeTikoD pepldiov Tng AoyloTikng aflog Tov 10iov KepaAaiov Tng
Buyarpung kataympeitor ota ida kepdiaia. Képdn 1 {npieg mov mpokdnTovy o TNV TOANCT GTOVG UETOYOVG
™G HEOYNPLOG KATAXM®POVVTOL ENTIGNG 0T 1010 KEQAAALOL.

6/ IHwinon Boyazpikwv

Otav o Ophog Tavoet va €yt Edeyyo og pia €Toipio, TO EVOTOUEVOV TOGOOTO GLUUETOYNG EMAVODTOAOYILETOL
omv edloyn o&la tov, KOTA TNV MUepounvic TOVONG TOV EAEYXOL KOl TUXOV SPOPEG TOL TPOKVLITOLV
KOTOY®POUVTOL 0T OmoTeEAESHoTO. Katdmy, 10 mEPOVGIOKO aUTO GTOLYEID KATNYOPLOTOIEITOL MG GLYYEVIS
emyeipnon, xowompa&ion 1 YPNUATOOIKOVOIKO oToryeio gvepyntikod pe a&io Kthomg v edloyn ovt) aéio.
Emmpocbétmg, mocd mov giyav mponyovpévag kataympnoel ota Aottd cuvolkd gloodnpate 6€ oyéon pe v
Buyatpikn Aoylotikonolodviol 6nwg oty Tepintwon mov o Outhog Ba giye amevbeiog TOLANGEL TA GYETIKA
TEPLOVOLOKA OTOLYEIN KAl VITOYPEDGEIS. LTV TEPINTO®ON avTh evOgyetal vo amaltnfel to KovoOhAo avTd va
petaeepfovV oo Ta AOUTE GUVOALK(, EICOONUATA GTO ATOTEAEGLOTO.

(9) Yvyyevelg emyeipnoels kot uéBodog evoroinong kabapns Oéong

Ot ovuyyeveic emyelpnoelg elvat vopukd tpécono ota onoia 0 Opthog e&acketl onUavTiKn ETPpor| dAld Oyt EAeyyo
ov oLvodevETUL GVVNBMG amd HeTOYIKA dkadpota petd yHeov ard 20% - 50%. H a&io g emévdvong otig
ovyyeveig emyelpnioelg vroroyileton pe ) péBodo tng kabapng Béong, Pdaon ¢ omoiog 1 EMEVOLON OPYIKA
avayvopiletar 6To KOGTOG, EVD OTIG EMOUEVES YPNOELS OVEOUELMVETOL e TO HePidlo KEPSOLG 1 {npdg kabdg Kot
7O UePIdIO TV AOTAOV GUVOAK®V £50dwV/ {Nudv Tov avaroyovv otov Optho. To kdotog enéviévong tov Opiiov
o€ ovyyeveic emyelpnoelg mepthappdvel ko v vepadio Tov vroloyiletor katd v eEayopd. Mepiouato mwov
€xovv elompoyBel N Tov £xovv eykpBel TPog davoun amd TIG CLYYEVELS EMXEPNOELS N TIG KOwoTpasies, LELDOVOLV
TO VTOAOITO TNG EMEVIVOTG GTOV 1IG0A0YIoUO Tov Opidov.

Edv 1 ovppeToyn o€ o cuyyevn emyeipnon, LetmBel, aALL 1 ONUAVTIKY ETPPON TOPAUEVEL, LOVO EVO LEPOG TOV
OGOV OV €lye avayvoplotel katevbeiov otnv Kabapn 0Eon, tpémel va petapepbel 6To omoTéEAEG LA,

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yeida (18) anod (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

To pepidto tov Opilov oto KEPON 1 {Npieg HETA TNV ATOKTNOT KATAYMPEITAL GTO OTOTEAEGLLOTO, EVD TO LEPIBLO
™¢ petaPorng ota Aowmd cuvoAkd £c0da avoyvopiletal oto Aomd cuvolkd amoteAéopata tov Oupilov. Ot
ouvolkéG petaforéc petd v e&ayopd avtictobuifovral pe o kKdoTog ayopds. Otav 1o pepidio tov Opitov oTig
{nuieg petd v e€ayopd woovtan pe 1) vtepPel To KOGTOG amdKTNoNG 0 Opthog dev avayvopilel tepartépm Cnpieg
eKTOC av €xel avolafet voukég 1 cupPatikés VIoXpedoels 1| €xel TPoPel oe TANPOUES Yoo AOYAPLAGUO TG
GLYYEVOLG EMLyElpMONC.

O Ophog e€etdletl o kKabe nuepounvia 160AOYIGHOD, £V VIAPYOLV EVIEIEELS OMOUEIMONG TMV CUULETOYDV GE
ovyyevelc emyeipnoets. EGv kdmola cvppetoxn npénet va analimdei, o Ophog vroroyilet 1o mocd g ana&imong
®G T S10Popd LeTaED TOV AVOKTHGLLOL TOGOD TNG GUUUETOYNG GTN GLYYEV ETOLPI0 KOl TOV VITOAOITOL oTa BifAia
tov Opilov.

Képdn xar {npiég mov mpokdtovy and cuverlayig “mpog to ave” (Upstream) kon “mpog to kdtm” (downstream),
peta&d Tov ORIAOL KoL TV GVYYEVAV emyelpnoemv, avayvopilovtol otig Owovopukés Kataotdoeig tov Opilov,
poévo oto  Pabpd tov  cLUEEPOVTOC  UN-oLOYETILOUEVODV  EmEVOLTAV ot  ovyyevn emyeipnon. Mn
mpoypatonomfeiceg (nuég dev avayvopilovtal, ektdg €bv M cvvaldayn omotelel €vdeln ama&iwong tov
ototlyeiov mov petapépOnke. Ot AOYIGTIKEG TOATIKEG TMV GUYYEVAV EMLYEPNCEDV VUL EVOPULOVICUEVES LIE TIG
ToMTIKEG OV €xel vioBeTnoetl o Ophog.

(e) Ao Ko1vod coupwvies

O Ophog epapuodlet o ATIXA 11 o€ OAeg TIG 0 KOWVOL GUUOMVIES OTIC OTOoleg HeTEYEL. ZOUP@va e To ATIXA
11, ot amd Kool cupE®Vieg TaEVOLOVVTOL EiTE MG KOWEG EMYEPNOELS lte ¢ KOowompa&ies, aviloya e Ta
SLUPaTIKG SIKAIDILOTO KOl DVTOYPEDCELS TOV KAOE emevouTy).

Ot kowonpadieg Aoyiotikomolovvtar pe ™ pébodo g kabapng Béong, cOpemvo pe v omoio To pepidio Tov
Opilov otnv kowonpa&io avoyvopiletal apylkd 6To KOGTOG KOl 6T GUVEYELN TPOGUPUOLETaL HE TO HEPIBIO TOV
Opilov oto k€O 1 TIg Cnpieg petd v andktnon kot pe pHetoPorég ota Aowmd cuvoAlkd glcodnpoto. Otav to
pepidio tov Opirov otig {npieg petd v e&ayopd wwovtol pe N vaepPel 10 kdoT0G OmdKTNoNG 0 Ophog dev
avayvepilel meportépm npieg extog av £xel avaldfel vroypedoeig N £xel Tpofel oe TANPOUES Y00 AOYOPLAGHO
g Kowompatiag. Mn mpaypatonomBévia k€pdn oyetilopevo pe cvuvorrayés peta&d tov Opidov Kot Tov
KOWOTPUEIDV OTAAEIPOVTIOL GTO TOGOGTO GLUUETOXNG Tov Opilov oty Kowompoasio. Mn mpaypatomrombeiceg
Iniég eniong amaieipovtat KTOC ov 1 GUVOAAOYT omoTelel Evdeln amasimong Tov TePLOVCLOKOD GTOLYEIOV TOV
petafifatetor. Ot AOYIOTIKEG 0PYEG TOV KOWOTPUKTIKOV OVIOTHTMV TPOTOTOLOVVTOL OOV £Val ovayKaio yio vo
eEaocpolotel cuvaela e TIc AoYIoTIKEG apyEs Tov Opilov.

Ot kowvég emyepNoels TPOKOLLTOLY OTOL 0 OAOG EYEl SIKADUOTO GTO EVEPYNTIKO KOl GTIS VIOYPEDGELS TOV
amoppéovy amd Tig kowég entyelpnoels. O Ophog avayvmpilel 1o pepidlo Tov omd To TEPLOVGLOKE OTOLYEID, TG
VIOYPEMGELG, TO. £5000, KoL To ££0da TG KOWNG emtyeipnong cvpmeptilapfavouévng g avoloyiog EKEivov Tov
SoKpaTOVTOL 1 VEIGTAVTOL A0 KOOV, GTOVG AVTIGTOLYOVG AOYUPIAGLOVS OTIC OIKOVOUIKEG KOTOOTACELS.

Metd v gpoppoyn g pueboddov g kabapng 0éong, o Outhog tpocdiopilet edv ivol avaykaio va avayvopicet
Ouiée amopeiong oty €mévOLOT TOL GTNV GLYYEV emyeipnon 1 v kowompaio. Xe kabe muepounvio
100A0YIGHOY 0 OUIAOG XTI €AV DILAPYOLV OVTIKELWLEVIKO GTOLYEID TOV VTOSEKVOOVY OTL 1] EMEVOLOT OTN
ovyyevn emyeipnon 1 v Kowvorpaio £xel VTOCTEL ANMOUEI®ON. e TEPITTMON TOL VIAPYOVV TETOLO GTOLKELD, O
‘Ophog vroroyilet 1o T0Gd TG amopei®wong oav T SPopd AVALESH GTNY avaKTAon a&ia tng emévivong Kot
™ Aoyotikn g a&io kot petd avayvopiler ™ {nud ot ypopun «Képdn ce cuyyeveic emyelpnoelg Kot
KOWOTPUEIES) GTNV KATAGTAGT) GUVOMKAV ELGOONUATOV.

2.3 Evomoujosig emyeipijocmv

H Moyiotikn péBodog g amdKTnong epapproleTon yio TV AOYIGTIKOTOINGT TG Evomoinong Buyatpik®my amd Tov
‘Opro. To kdcT0g e&oryopdig vToAoyileTal ®G TO GHVOAO TOV TIUHOTOS TOV KATOPANONKE, OTwS peTpdTol omd TNV
gvhoyn aélo xatd v nuepounvia g €€ayopds Kol TOV TOGOL TMV U EAEYYOVOMV GLUUETOXDV (TPONV
dwadpoto peoynoeiog) tov eEayopachévioc. T'a kdbe evomoinon emysipriocmv, o OUAog ETYETPA TIC U
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EAEYYOVOEG CUUUETOYEG TOV EEaYOpacHEVTOC G T0G00To entl TV KaBapdV Teplovclok®v otoryginv. Tvxdv kdot
e&ayopdg eodomotovvrat.

To k6610¢ e€aryopdg vmoAoyileTor WG To GHVOAO TNG EVAOYNG 0EING TV TEPLOVGLUKMY GTOLYEIMV TOL EKYMPOVVTAL,
TOV VIOYPEDGEDV TOV EYOVV avainedei 1 vepioTavTaLl Kot TOV YPNULATOOIKOVO KMV TPOIOVIOV Tov £Youv kdobel
Katd v nmuepounvio g ovvorloayns. To kdotog eayopds meplapfdver v edloyn afio evdeyopévov
OTOLTIOEMV 1) VIOYPEMCEDY TOL TPOKVTTOLY Ao TN cvvaArayT|. Ta Tteprovoiakd oTotyeio mov £xovv amoktnOei,
Ol VTOYPEDOELS KO 01 EVOEXOLLEVES DTOYPEDTCELS TTOL £X0VV avaANPBEl og va emyelpnoloKd cuVIVACSUO apPyLKd
avayvepilovtal otnv gdAoyn aio Tovg katd TV nuepounvia g e&ayopdc.

X1 mepintoon O6mov 1 amomANP®U 0AOKANPOVL N Hépovg Tov TyMpaTog Ba yivelr pakpompdbecpa kot Oa
mpoypoatonom el pe petpnTd, 10 TANPOTEO Tocd Ba mpémel va tpoe&opinbdei ot Tapovoa atio Tng Hépag KaTd
v onoia €ywve 1 e&ayopd. To mpoeopAntikd emitdkio mov Ha ypnoiporondei eival to emitokio 6to omoio Ha
popovoe 1 Topeio Vo SaveloTel amd ove&apTnTn Tyn KAT® 00 aVIiGTOL(0Vg Opovs Kot TPpoiTofEELS.

Toyov evdeyopevo tipnpa TAnpetéo omd tov Opko avayvopiletor apyikd otnv gdhoyn aflo tov Kotd v
nuepopnvia eayopdg Kot katnyoplomoteital eite otn kabopn o eite wg ypnuroTookovopkn voypéwon. Ilocd
OV £€YOVV KOTNYOpLomotn el ™G XP1LOTOOIKOVOUIKT DITOYPEWMOT| EMAVAEIOA0YOVVTAL OGOV apopd TNV g0A0YN a&ia
TOVG Kot YOV HeETaforég avayvmpilovtal 6Ta amoTeAESHLATA, BACEL TOV CYETIKMV OEBVAV AOYIGTIKMV TPOTOT@V.
Agv yivetar petayevéoTtepn ETUETPNON Yo TOGE To. omoio Exovv KotoywpnOel ota ida kepdAata.

H Stopopd peta&d Touv GuVOAKOD KOGTOVG ATOKTNONG TAEOV TOL TOGOV OV E1YE AVAYVOPLOTEL Y10 U1 EAEYYOVGES
GUULETOYEG KoL TUYOV GUUUETOYES TOV TPOVTPYAY, KoL TNG VA0YNG a&lag kaTd TV nuepounvio e&ayopds Tov
pepdiov tov Opilov ota Kabapd TEPLOLOLUKA GTOYKEIN TOL OTOKTHONKAV KaTaypapetar oav vrepatio (onu.
2.9). E&v avt givar pukpdtepn oo v dhoyn oo tov kabopdv meEplovciokdy oToLyEimv Tov amokThonKay, o
Ophog emavektipd gdv €xet yivel opdn ektipnon OA®V TV TEPLOVGLUKDY GTOLYEI®V TOV ATOKTNONKAY Kot TV
VIOYPEDCEDMV TOL OVOANPONKOV Kol EAEYYEL TNV EMWETPNOTN TOVG, TPV Kataympnel n d1apopd Tovg ota
OOTEAEGLOTO.

Metd v apyikn avoyvopiomn, 1 veepasio LETPATOL 6TO KOGTOG HEIOV TUYXOV GVGGMPEVUEVEG (NIES amopgiwo.
INa oxomovg eAéyyov amopeimong, 1 vaepaio TOL TPOEKVYE KATA TV EVOTOINGT ENLYEPTCEOV KATAVELETOL OO
™V nuepounvia e&oyopds og KABE LoVAdH TAPAy®YNG TAUELOK®V podV ToL OpiAov oV avapéveTar vo w@eAndel
amd TV gvomoinot, aveEApTNTo and TO KoTd TOCOV GAAN TTAYL 1) VIOYPEDCEL; Tov eEayopachévTog Exovv
Katavepun0et oTIC CLYKEKPILEVEG LOVADES.

24 IIApopdépnon katd Topéa

Ot eniyeipnuatikoi Topeig eivar ocvppartoi pe v TAnpoedpnon mov mapéxetal oty Exteleotikny Emtponn, n
omoio amoteeitat amd Tov [Ipdedpo Tov Atokntikod Zvppoviiov kot Atevddvovta TopPovio, Tov AvorAnpo
AtevBovovra Zoppovio kat €&t I'evikobg Atgvbuviés. H Exteleotikn Emttpont| eAEyyel TIC e0MTEPIKEG AVOPOPEG
APNHOTOOTKOVOLIKNG TANpoPOp1ong Yo vo agloloynoel Ty enidoon ¢ Etaipeiog kot tov Opilov kot va AdPet
ATOPACELS CYETIKA LLE TNV KOTOVOLT TOV TOPOV KOl TIG GTPATNYIKES KIVIGELS Tov Opidov. Ot topeic Aettovpyikng
dpaoctnprottog Tov Opidov, tapovcsiafovtat ot Inpeimon 5.

25 YUVOALAYROTIKEG NETATPOTTES
(o) AE1TovpyIKo VOUIoHO KoL VOUIGUO, OVOPOPAS

Ta oToLyEln TOV OIKOVOUIK®Y KOTAGTACE®MV TV ETALPEIDOV TOL Ouilov Kataympobvtar pe PAor 10 KOPLO VOUIGHO
TOV 01KOVOLIKOV TEPPAAAOVTOC, 0T0 0Toio 1 KaOe etapeio Asttovpyel («Aettovpykd vopcuoy). Ot evomompuéveg
0IKOVOLIKEG KATAGTACELS Topovstdfoviar o€ Evpd, Tov givol To AEITOVPYIKO VOUIGHO TNG UNTPIKT ETONPELNG Kot
70 vOpGua avaeopds Tov Ouilov. Agdopévov ott 11 S10MoN Kot EUmopior TETPEAALOEIODV ATOTEAOVY TNV KOpLa
dpactnpromra Tov Opilov, ot TIHES ayopuTOANGiag apyov Kot TETPEAA0edOV Bacilovtal Katd kupto Adyo kot
COLP®VO LE TNV TPOKTIKY TOV KAGOOL oTIG d1eBveic TIHEG avapopds apyod Kot TETPEANIOEWOV o€ AoAdpila
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Apepcng. Ot etaupeieg Tov Opidov petatpémovv Tig a&ieg VTG 6T TOTIKG TOVG vopiopata (01 TEPLEGOTEPES OE
Evpd) pe Bdon Tig 1o10006EG 160TIUEG TNG NLEPOUTVING CUVOALYTC.

®) 2ovarloyés kai voloima

Ot cuvarhayég og Eéva VOUIGHOTO LETOTPETOVTOL GTO AELTOVPYIKO VOLIGHO Ue BAOT TIS IGOTLUEG TOV 1GYVOVV
Kot TV npepopunvia Tov cuvariaymv. Képdn kot (npuég and cuvollaypatikés Stapopés ot omoieg TpokHmTTOuY
amd TV ekkafapion TETOUMV GUVOAAOYMV 1 KOTE TH LETATPOTY| TOV YPNUATIKAOV GTOLXEI®MV TOV EVEPYNTIKOD Kot
mafntucod mov exepdloviar ce E€vo vopoHa [E TG Woxbovoes ootTipieg Katd v nuepounvia Isoioyispov,
avayvopifovtol ota amoTeEAESHOTA. XTNV TEPITTOOT TOL OVOQPEPOVTOL GE TPAEELS OVTIOTABUIONG KvOOveV
XPNHOTOPO®V 1 G€ TPAEELG OVTIGTAB OGS KIVOUVOVY KOBopdV eTevducemV peTopépovtal an’ evbeiog oty kabapn
0éon.

TNo cvvarlayéc mov mepthapfdavovy v gionpaén 1 TANpOUY Tpokatafordv 6g EEVO VOLUGHA, 1| LEpOUN Vi
™G CLVAALOYNG Yo GKOTTOVG KOBOPIoHOV TNG GLUVOALUYUATIKNG tooTipiog mov Bo ypnowomowmbel, givar n
NUEPOUNVI TNG OPYIKNG AVOYVOPLONG TNG KN XPTLOTIKNAG TPOKOTOBOANG 1| TOV avafBolAdpevov 5050V,

Ta képdn ko {nUiég omd GUVOAAOYLATIKES SLPOPES CLUTEPIAAULBAVOVTAL OTNV (10 YPALLT TV ATOTEAECULATOV,
otV omoia gu@aviletar Kot 1 cuvoAroyn and v onoia TpoNABay, EKTOG TMV CLUVAALAYLATIKOV SLOPOPOV TOV
mpoépyovtol and ddveln, katabéoelg Kot Tapelokd dtobéoia, ta omoio ep@avifovior oe EgxmPIoT Ypapun
(Képdn/(Zniég) amd cuvaAAayLOTIKES SL0POPEG).

Mn ypnUOTIKG YPTLOTOOIKOVOUIKA oTowelon Tar omola empeTpovvtar og goioyn ofie oe EEvo vopoua,
LETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO PACEL TNG 1O00TioG oV ioyve TV nuepounvia mov kabopiotnke M
g0hoyN o&ia. ZvvaAlayHoTikég S1apopéc aTolyEimY evepyNTIKOV Kot TafnTikoD Ta omoin EXUETPOVVTAL GE EDAOYN
aia, cvumepropfavovtat oto kEPdN N Muiég and petaforéc oty edroyn adio.

) Eraipeics tov Ouilov

Ta amoteAéopata Kot 1 XPNUATOOIKOVOIKT Bécn OAmv TV Buyotpikdv tov Opilov mov €0V AEITOVPYIKO
VOUIGHLO SIOPOPETIKG A0 TO VOGO OVOPOPAS LETATPETOVTIOL GTO VOLUGLO OVAPOPAS MG akoAoHOmG:

(1) Zroyeio evepyntiko kot tofnTikod Tov KAOe IGOAOYIGHOD TOV TOPOVCIALETAL LETOTPEMOVTOL LE TNV
1ooTI0 TG NUEPOUNVING TOV 1GOAOYIGHLOD.

(W) "Ecoda kot é£0da yio kGOe Loyoploopid anoTeEAECUATOV LETOTPEROVTOL LUE LECES IOOTLIEG ( EKTOG AV OL
HéEoEG TWEG OV ATOTEAOVV KON TPOGEYYIOT] TG CUGCMPEVTIKNG EMOPACNG TOV TPOEPYETOL AN TIG
OOTEG TG MUEPAS TOL YIVOVTOL Ol GLVOAAAYEC GTNV Omoio MEPIMTM®ON YPNCYLOTOOVVTIOL Ol
GUVAAAAYEG TNG UEPOUNVIOG TTOV YIVETOL 1] GUVOAAXYT)).

() Oieg ot cuvarhaypatikég dtapopég mov TpokvmTovy avayvopiloviol cav Eexmplot) kivon oty
kaboapny Béon.

Yy evomoinon OAeC ol GLUVOALOYHOTIKEG SLOPOPES TOV TPOKLATOLY OO TNV UETATPON TOV KOGTOVS TV
enevovoemV o€ dpactnpldmTes Tov e&mTepikol avayvapilovtatl ota Aowtd XvvoAikd Ecoda/EEoda. Otav pia
dpactpiomto 1oV e&mTeptkod TMANOEL cuVOrLayUaTIKEG SLaPopES oV glyav kataympnel ota Aoutd GuVOAKA
E1GOONLLOTOL LETAPEPOVTOL GTA OTOTEAEGLLOTO GOV UEPOG TOL KEPOOVG N TNG {nuiag amd v mdAnom.

Yrepa&ieg kot petaforég tng 0A0yNg a&iog Tov TPoEpyovTaL amd TNV amOKTNoN EEVOV ETAPEL®Y BempovvTal oav
GTOLYElD TOV EVEPYNTIKOV KOl TaBNTIKOV TG £EVNG eTaupeiog Kot amoToHVTOL L TNV 160TYLio TG NUepOUNVig
TOV 160A0YIoHOV. O1 TPOKVATOVGEG GUVAAANYLOTIKES Slopopég avayvopilovial atn kabapr Béon.

2.6 Ieprovorokd cToyycia Srabéopa Tpog TOANGY
O Opog ta&wvopel to meplovolokd tov ototyeio wg dbéoiua TPog mMANCT €4v 1N TpEyovoa a&ion Tovg

ovapévetor va avakt el HEGm NG TOANGNE TOVG Kat OYL LEG® TNG GLUVEYOVLS YponS Tovs. Ta mdylo to omoia
£€xouV YapaKTNPIoTEL MG S1BECILA TPOC TOAN GO HETPAOVTOL OTY YOUNAOTEPN 0&ia avapEsa oty Tpéyovco atio
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Kot oty evAoyn a&ia peiov toydv e£66mv mov Ba Tpémel va yivouv yio v tdAnon. Ta koot avtd givot emmiéov
€E€oda ta omoia oyetilovtat €& OAOKANPOL e TNV TOANGN TOL Tayiov.

Ta kpumpa yo ta&wvopnon evog mayiov cav StféGIo TPOg TAOANCT] TANPOVVTAL OTAV 1| TOANGCT £ivatl TOAD
mBavn Kol To TEPLOVCLOKO oTotyelo elvar dueca dtabéotpno va movindel oty Tpéyovoa KotdoToon Tov. Ot
EVEPYELEG OV AMOALTOVVTOL YlOL TNV OAOKANPOOY TG mdAnong Bo mpénet va dacparilovv OtL dev vrdpyet
ONUOVTIKT TOavOTNTA Y10 dAAAYEC OTO TAGVO TNG TOANGNG N OTL 1 amd@acn TdAnong Oa avakindei. H drolknon
Oo mpémel emmAéov va Exel deopeVTEl 6TO TAAVO TOANGNG TOL TAYlov KOl 1] OAOKANPMOT TNG TOANGNG B Tpémet
VO AVOLLEVETOL EVTOG TOV EXOUEVOV ETOVG OO T LEPA TTOV TO TAYLO YOPOUKTNPIoTNKE MG S10B£01H0 TPOG TOANGT).

Evoopota kot 0oduate taylo mov EXouV YapakTnpLoTel ®G 0100£C1LL0 TPOG TOANGN GTAUATOVV VA 0mocPEvovTalt.

Ta whrylo TOL £(OVV YUPUKTNPIOTEL MG OLOOECILO TPOG TMAT O KoL Ol AVTIGTOXEG VITOYPEDTELS TOPOVCLALoVToL
EexmPIOTE GTO U1 KUKAOQOPOVY EVEPYNTIKO GTIV KUTAGTOOT) OIKOVOUIKNG BEonc.

2.7 Eveopoara maywa

Ta evodpata maylo Teptlapfavouy Kuping otKOTeda, KTipla, UNXOVOAOYIKO EEO0TAIGUO, TPATHPLO KOVGIIL®V,
HeTapopkd péca kot Emumia kot eaptipata. To evedpoato Tdylo ovaypaeoviol 6To KOGTOG KTNoEMS telov Tig
ovocwpevpéveg amocPécels. To kK0oTog KTHoEWS mePLapPavel OAeEG TIG AUEGES SUTAVES Yl TV ATOKTNON TOV
TEPLOVCLOKDV GTOLXEIWV.

Mertayevéotepeg damdves KaTay®PovVTal Gg emadENCN TNG AOYOTIKNG a&ilog TMV eVOOUATOV TTayiov 1 o
Eeympiotd mayo pudvov €dv eivor mBoavd Ot PEAALOVTIKG OIKOVOUIKG 0QEAN oyetilopevo pe to maywo Oo
glopevcovy otov Optho kot 10 k66T0G ToVg pmopel va emyetpnei a&onicta. To avandoPeosto vVEOAOUTO TOV
nayiov mov &xovv avtikatactadel daypdeetal oto omoterécpota. To KOGTOG EMGKEVOV KOl GLVTIPHOEDV
SlypaQeTaL 6T, ATOTEAEGLOTO OTAV TTPOAYHOTOTOLEITOL, EKTOG 0T TO KOGTOG TG TEPLOSIKNG YEVIKNG GLVTINPNONG
TOV SWMOTNPI®V TO 0moi0 KEPAANOTOLEITOL KOl OloyPAPETOL GTO OTOTEAEGHOTO [E TN otabepn pébodo
amOGREONC HEXPL TNV EMOLEVT TTPOYPOLLLOTIGUEVT] YEVIKT GLUVTHPNON 610 Padud Tov Ta KOGTN avTd PEATIOVOLY
glte v 0eéun {on Tov Tayiov gite TNV TAPAYOYIKY TOL SVVAUIKOTNTO.

Ot axwvnromomoelg vd ektédeon eivar Tdylo mov Ppickovol Vo KoTaokevn (oxeTilovtot Kuplmg LE TIG LOVADESG
SWAIONC) KOl KATAY®POVVTCL 6T0 KOGTOG. To KOGTOG TEPAAUPAVEL TO KOGTOG KOTOOKELNG OUOPBEG TPpitOV Kot
dAleg Gueoeg damdveg, Ot aKVNTOTOMCELG VIO eKTEAEST OeV amocPévovtal, KabmG To mhylo Tov apopodv dev
glvan daBécipo yio ypnon.

Ta owdmeda dev VILOKEWTAL € 0mOGPeon, eniong. Ot anocPécelg TV GAAOY evemUIT®V Tayimv vroloyilovTot
pe v otabepn| uéBodo katd t dtdpketo TG ®PEAUNG (@NG TOLS TTOL £)El G eENG:

— Kripuo ( tepthappdavovral ta mpatiplo Kavcitoy) 13 -40 ém
— Mny/x6g e&omhMopdg
= E&edkevpéveg Bropnyavikés eykatactdoelg kot unyovinoto 10 — 35 ém
= Ayoyol
30-40 ¢m
= Aowdg eEomhopdg 5-10 ém

— Metagopikd péca
= Butogdpa poptnyd petapopds LPG kot Aevkodv mpoidoviov 5 —10 &t
= Aowd Metagopikd Méoa 4-10¢ém
= [TAoia 25-35¢m
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—"Emmho ko eapmpata
= Y7rohoylotég 3-5¢m

= Aowd émumAo Kol EQPTNHOTA 4-10 ém

O efedicevpévec  PlOpmyavikés €yKOTOOTOOELS TePAOUPavouy  povadeg dwMotnpiov, epyootdoia
METPOYNUIKDV, Oe&apevég Kovoipov kot mpathipla kavcipov. Me Pdaon TG teyvikéc uHeléteg ToL
mpaypatonomdnkay kKotd to 2013, n avapevopevn oeéun {on Tov véov povadov Tov SwAletnpiov
(dwhotpo Ehevoivag) €xer extiunfel ota 35 €. Amd v 1n Ioviiov 2013 n vmoAewmdpevn o@EAun
owovouikn {on tov AoV povadwv dtodiong £xet avabempnBel kot avapopemOel kol og YeVIKES YpaupéG dev
vrepPaivel ta 25 €.

O voreypotikég adieg kot n weéun {of Tov evoopdtov toyiov ernoveéetdlovial o kabe nuepounvia
100A0YIGHOD Kot avorposappofovtat avarioya edv kpbel amapaitmo.

Otav 1 Aoyotikny o&ia tov evoopdtov mayiov vaepPaiver v avakmon o&ia, 1 Swpopd (omopeimon)
Katoyopeitan dpeco g £€0do ota anotedéopata. (Enu. 2.11).

To KOGTOG KOl Ol GUCCMPEVUEVEG AMOGPECELS TOV TTAYiV OV OTOCVPOVTIAL 1| TOAOVVTOL APAPEITOL OO TOVG
OYETIKOVG AOYUPLIGHOVS KOTA TO XPOVO NG TMOANCNG 1] amdouPo™ng Tovug kat Toyxov képom 1 Inupieg, mov
kaBopilovtar Katdmy cOYKPIoNG TOV €600@V Omd TNV TOANCN HE TN Aoylotik) a&ia, meplopfdvovior oty
EVOTIOMULEVT] KOTAGTAGT GUVOMK®OV EIG0OMUATOV Gav HEPOG TV AOmV 60dmV / (€E63®V).

2.8 Kéotog daveropov

"E€o0b0 davelo ot mov oyetilovtal dpeoa e Ty amdKTno, KOTOoKELT 1} TOpay®yn oTOyElV Toryiov eVvEPYNTIKOD
KEPAAOOTOLOVVTOL Y10 TO YPOVIKO SLAGTNILO TOL OTOLTEITOL LLEYPL TNV OAOKANPMOOT] TNG KATACKEVTG Kot LEYPL TOL
TAY10L VoL KATAGTOOV £TOLUO TTPOS YP1OM.

"E€od0 davelopod KEPAAAIOTOOVVTAL OV TO KEQOAOL 7OV avTAnOnkav ypnoiorombnkav €8Kd yo tnv
AmOKTNOT TAYI®V TEPLOVCLOKOV GTOXEIMV. AV To KEQAAOLL avTANONKAY YEVIKE KOl XpMoyLoTomdnKay yio v
AmOKTNOT TAYIOV TEPIOVCLOKOV GTOEIDV, TO HEPOG TV E0OMV SavelGLOD oV Kepatatomoteitol kabopiletar
€Qapuolovtag £va. GUVTELESTN KEPAAAIOTOINONG €Nl TOV KOGTOVG ATOKTNGONG ToL Taryiov. Ta vdlouta £E0da
SOVEIGHLOV KATOXM®POVVTOL OTO UTOTEAEGLOTOL.

2.9 AvAa TEPLOVGLOKA OTOVY(ELN
(o) Yrepalio

H vrepo&io avtimpoownevel to entmiéov mocd peta&d g agiog e&ayopdg kot tng dhoyng a&iag Tov pepidiov tov
Opidov emi TV avayvopicILOV TEPIOVOIOK®OV CTOLEIMV KOl VTOYPEDGE®V TOL aYOPalOUEVOL KOTd TNV
nuepopnvia ™mg eEayopdg. Képdn 1 (npieg amd v modAnon pog Buyatpikng nepirappdvovv to vedrouro g
vrepo&iog Tov oyeTileTal Pe T GLYKEKPILEVT TPOG TOANGCT BuyaTpik. XtV Tepintmon katd v omoia 1 dAoyn
a&la tov pepdiov g Etapeiog ota kabapd meplovoiaxd otoyeio g etaipeiog mov e&ayopdletarl katd v
NUepopnvia g amoKTNoNg Elval HEYOADTEPT OO TO KOGTOG 0YOPAS, TPOKVATEL OPVNTIKN VIEPOSia 1 omoia Kot
avayvepiletor on’ evelag 6To AmOTEAEGLLATOL.

H vrepa&io katavépetat otig Hovadeg mapaymyng topetok®v podv (MATP) yia édeyyo amopeioong. H katavoun
yivetal 6T OpUAdES TOV HOVAS®V OV AVOUEVETOL VO WQEANB0VV amd TOVG EMLYEPTLOTIKOVG GLUVOVOCHOVG GTOVG
omoiovg dnpovpynonke n vepaio Kot avayvopileTor cORLP®VA Le To Asttovpytkd Topéa. H vepadio vmoketton
o€ EAEYYO OmMOUEI®ONG €TNOIMG, 1 KOl GLVIOUOTEPO EPOGOV LIAPYOLV GYeTIKEG evoeielc. H amopeiowon g
vrepaiog Tpocadiopileton pe Ty ektiunon g avaxtioung agiog ka0 MATP (] opddag MATP) otnv omoia n
vrepadio Exel kotaveunel. Otav n avoktioun o&io (rov opiletor og peyarvtepn a&io peta&d a&iog xpNoemc
Ko €0AoyNg a&log HEIUEVT e TO OMOUTOVUEVO Y10 TNV TOANGCT KO6TOoC) TG MATP eivon pikpdtepn and v
Aoyotikn g a&io copmepthappavopévng g vrepadiog, avayvopiletor {nuid anopsioone. H aropeioon g
vrepadiog 6ev PTOPEl Vo avOoSTPOQEL LETAYEVEGTEPO.
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) Aikoucopota piobwoewy rpatnpiov

Ta dkodpato poddoenv ydpmv tepthapavouy epanas KatafoAég TPog TPUTNPLOVYOVS TOL didoVTaL KATd TV
vroypaPn véov cupupdosov pHiochwong yio TpOTNPLO TOL ATOKTOVVTAL Y10 TPATN POPA Yo THV EACOAMGT TNG
APNONG Kt TOL EAEYYXOL TV TpatnpieV. Ot TANPOUES aVTEG ATOTEAOVY KiVTpa TOV didoVTaL Yia va eEAGPaAIGOVV
™V TPo®ON N ONUOTOG KOt LEAAOVTIKE £5000 KOt EMOUEVOG KEQOAOOoTO0vVTOL cOLe@vVa pe To AATT 38 «Avia
mePlovcLoKa ototyeion. H onun ko melateio tpatnpiov arocPévetan katd ™ Sidpkela g picbwong, n oroia
ouvnBwg KopaiveTor peta&d 5 kot 25 etdv.

() Aikoiopora kot Goees

«To dwoidpoto Kot Goglecy €xovv cuykekpluévn oldpkela {oNg Kot mapovoldlovial 6to KOGTOG Eiov
oveowpevpéveg anocfécels. H amocPfeon vmoroyiletor cOpemvo pe ™ otabepn péBodo Yo Vo KOTOVEILEL TO
KOGTOG TOV SIKUDUATOV 0TIV EKTIULOUEVT dldpKela {ong, 1| omoia cuvnBmg kupaiveton petabod 3 kat 25 etdv.

Ot Gdeteg Ko SkadUOTO EPEVVAG KO EKUETAAAEVONG VOPOYOVOVOPAK®OV KEPUANOTOLOVVTOL Kot amocfévovTal
oTnV mePiodo NG EPELVOG CULPMOVA LLE TOVG OPOVS TOV EKAGTOTE UOELDV.

(9) Aoyiouiro

To k60T0Gg Aoyiopkol meptlapPdvel To KOGTOG ayopds Kot €yKatdotaons. To KOGTog TV adeidv yio T xp1on
AOYIoHIKOD Kepolatonoteitat pe féon To KOGTOG andKTNONG KOl AVATTUENG TOV GUYKEKPLLEVOL AOYICHIKOD €MG
otov va etvat £Tolpo mpog xpnomn. Ta k6ot avtd amosfévovTatl Katd T SLIpKeLD TG EKTILMUEVIG ®PEAMUNG Cong
toug (1 éwc 5 ypovia) pe tnv otabepn pébodo andoPeong.

2.10  “Epsvve kot a&loAdynon opuKT®v Topmy
(o) Ioyio ororyeio evepyntikod Epevvag kot acloloynons

Kotd tn didpketa tng TepLodon £pEVVAG KL TPLY TPOKVLWEL EUTOPLKH EKUETUAAEDSIUT AVOKAALYT], Ot SATAVEG TNG
épevvag Kot a&loAdYNOoNG KOACUATOV TETPEANIOL Kot (UOKOD agpiov e&odomowobvtol. ['emAoykd Kot
YEOQVOIKE KOGT OTMG Kot KOGTN APESH CLVIESEUEVA LE Lia Epevva eEodomolovvTat pesa. Ta kOoTN andkTnong
SIKUOUATOV £PELVOG KEPAANLOTOLOVVTOL GTA ALOMLLOTO TAYL0 KO ATOCGPEVOVTOL OTY| SIAPKELL TG GYETIKNG AOELNG
N avaioya Le TNV TPO0J0 TV EPYACIAOV 0V dLUPOPOTOLOVVTOL CTLLAVTIKA.

(B) Avarroln evoduotwy kol 0oOUATOY TOYIOV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKELY, EYKATAGTOGT 1| OAOKANP®ON £PY®V VIOSOUNG OO TAUTPOPLES, Oy®mYOi Kot ot
YEOTPNOELG EUTOPIKG EKUETOAEDCIUOV TNYDOV / KOTAGUATOV KEQOUAAIOTOIOVVTAL MG ACMOTO KOl EVODUOTO
nhylo avaroya pe T @Hon Tovg. Otav 1 mepiodog avantuéng olokAnpmbel yia évo GUYKEKPIEVO Koitaoua TOTE
TO KOOTOG TG petopépetal ota nayto. Koapio andcPeon dev ypedveral 6tn gdon g avantoéng.

(y) Ilayia otoryeio evepyntikod TopoywyNs TeTPEAaion Kal aEpiov

Ta maylo oTotyEio Tapay®YNG TETPEANIOD Kot aEPion aroTeEL0VVTIOL Ot EVOMUOTO TAYLo, GTOLXEN KOl SOTAVEG
avantuéng, mov oyetiloviat AUeca e TV TOPUYOYT EKUETUAAEDGILOV KOITAGHATMV.

(0) Awocféceis moyiwv aroyeiwy evepynTIKOD

Ta evodpata kot acdpate Taylo ototyeio TeTpelaion Kot agpiov amooBévovtat e T HEB0S0 TMV GUVTEAEGTAOV
ava povada mapayoyns. Ot cuvieleotés avd povada mopaywyng foacifovtar oe anodederypéva amobépata, o
omoio givar meTpélato, 0€plo Kot GAA0 0pukTd omoBépata Ta omoio eKTdTOL 0Tt Bo avoktnBovy amd Tig
VIAPYOVOEG VITOOOLES LLE TT) (PTOT| TV TPEXOVCMV HeBOdWV EKPETAAAEVONG. Ot TOGOHTNTEG TETPEANIOV KOl 0EPiOV
Bewpovvion TapayBeiceg amd ) otryun mov petpnbovv pe dpyava HETpnons oto ovpPatikd onueio petaPifoacnc
OTOV 0yopaoTn | ot onueio deEaymyng e mdANoNG Kol cuyKekpiuéva ot ParPida e£ddov g de&apevig
amofnKevong TG TEPLOYNG TOL KOITAGLOTOC.
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(e) Amoucicwon — Idyia aroryeio evepyntikod Epevvag kot alol0ynons

"E&oba amdktnong dikatopdtov épevvag e&etdlovtal Yo amopeioT OTav VITAPYOLY EVIEIEELG TOV VTOSEIKVIOVY
amopeimwon. T Tovg okomovg tov eAéyyov amopeimong ta ££00a amdKINONG SIKUOUATOV EPEVVAS TO. OOl
vrofarAoviol oe £Etao Yo omopeimon, OpadOoTOOVVIOL OTIS VIAPYOVOES LOVADES ONUOVPYING TOUELNK®OY
podv (MATP) tov mapay®yk®dVv KOITAGUAT®V TOL aviiKOLV TNV 1310 YEOYPOUPIKT TEPLPEPELL COUPOVA LLE TO
Swalopo £pELVOG TOL APOPOVV.

(07) Amoucicwon — AToOeIErYUEVa EVODUATO, TTAYI0. TTOLYELO EVEPYNTIKOD TETPELOIOD KO GEPIOV KO AOWUATO, TAYIO.

AT0odedEYIEVO EVODLOTO TTAYL0 OTOLYEIN TETPEAAIOV KO AEPIOV KO AoDATO ThyLo, e&eTdlovTal Yio amopeioon
otav YeyovoTo 1 aAAOYEG TOV TEPICTACEMY VTOSEIKVOOLV OTL TO TPEYOV VIOAOITO TOV TToyiov OEV TPOKELTAL VL
avaktnBel. H {npio anopeimong avayvopiletar 0tav 10 Tpéyov vITdAOITo TOL Tayiov VIEPPAIVEL TO AVOKTNGLLO
1066. To avaktoipo mocd gival To peyaddtepo petald g evrloyng tov a&iag peiov ta ££oda dtdbeong kot tng
a&lag yprong tov. o Tovg ckomovg TG a&oAdynoNs e Amopei®wons, To TAYl GTOl el OULAGOTOLOVVTOL GTO
KOTOTOTO EMIMESO Y10 TO 0010 LILAPYOLVV EEYWPLOTA AVOYVOPICILES TAUELOKEG POEC.

2.11 Amopsgioon afiag pun (PNUATOOIKOVOLIK®OV TEPLOVGLAKAV GTOLYELOV

e kaBe nuepopnvia 16oAoyiopov, o Ophog ektipd Kotd mocov veiotavrat evoeifelg anopeimonc. ‘Eva vdpyovv
evoeiéelg v omopeimon 1 €dv amalteitol €TNOI0C EAEYXOC OMOUEI®ONG TOL Tayiov, TOTE VLEoAoyiletar 1
avaktnon a&io tov. Ta meprovolakd otoygia oL X0V aTPocdlOploT OPEALUN (oN, dev amocPévovtal Kot
VITOKEWVTOL GE EAeYYO0 amOopElONG ETNGIMG 1 KL GVYVOTEPO EGV VITAPYOVYV GLYKEKPIUEVD YEYOVOTA Kot EVOEIEELS
To. omoio, vo. vrodelkvoovy mhavy oamopeimon tov ototyeimv. Ta meplovclokd ctoyeio mov amnocPévovtal
VIoOKEWTAL 68 EAeYY0 omopcimong g a&iag Tovg dtov vdpyovy evdei&elg 6Tt N Aoyiotikn a&ia Tovg dev Ba
avaktnBel. Znpio amopeinong avayvopiletat yio to T0cd yio To onoio N AoyoTiky a&ia Tov mayiov vrepPaivel
v avaktion a&ia Tov. H avaxmoun a&la eivar n peyorvtepn a&io peta&d e0Aoyng alog pueiowpévn pe 1o
OTOTOVUEVO YloL TNV TOANCT] KOGTOG Kot 0o&iag ypnoemsg (mapovso ofic YpNUATOPOdYV TOV GVOUEVETAL VO
dnuovpynBodv pe Baon v ekTipnon g 810iknong yia Ti¢ LEAAOVTIKEG OIKOVOLIKEG Kol AEITTOVPYIKEG GLVOTKEC).
TN v extipnon tov {npdv aropeinons To TEPLOVCLUKA GTOLYELN EVIAGCOVTOL OTIG LIKPOTEPEG SLVATESG LOVADES
dnpovpyiog TapElK®Y podv. [ o un ¥P1LOTOOIKOVOLUKE oTowyEln EKTOG amd TNV vIepasio, EKTILATOL O KAOE
NUEPOUNVIQ 1GOAOYIGHOD €GV VTTAPYOLY €VOei&elg 0Tl ot (MUIEC amopeiwong Tov EYOoVV avayvVOPLOTEL KATH TO
mapeABov eite Exovv pelwbei gite dev vpiotavral TAéov. Edv vadpEovv tétoteg evdei&elg, o Outhog vtoroyilel tnv
avaktioyn o&ia tov mayiov 1 ™m¢ MATP. Znuiéc amoueimong mov giyav avayvoplotel Katd to mopehfov
aVTIOTPEPOVTUL LOVO EPOGOV EYOVV AALAEEL O1 EKTYNOELS TTOL XPTOYOTOMONKOV KATA TO XPOVO OVayVMOPLETS TNG
Ouias. H avtiotpoen g amopeimong emtpémetol uéypt 1o onpeio oto onoio n Aoyiotikr a&io tov moyiov dev
vrepPaivel Ty avaktoyn a&io Tov, ovte TV Aoylotikh a&ia Tov Toyiov peiov TIc amocPBEcelc eGv aVTo dev giye
amopelwbel ta Tponyovpeva ypovia.

212  Xpnpotootkovoulkd HEca -apyiKi] avayvaplon Kol empiTpnon

212.1 ApIKi] avayvapion Kot ETPETPNON

To xpPMUOTOOTKOVOUIKA TEPIOVGLOKE oToLYElD TASIVOLOHVTOL, KOTE TNV OPYIKT OVOyVOPLoT), Kol LETOYEVESTEPA
OTOTILMOVTIOL 6TO OTOGPECUEVO KOGTOG, 0TV €0A0YN 0&ia Lo AAADV cLUVOAMKOV glcodnpdtwv (OCI) ko otnv
gvAoyn a&lo LESH TV OTOTEAEGUATOV.

H ta&vounon tov ypnHoTtootKoVOoUIK®Y TEPIOVCIUKMY GTOEIWV KATE TNV apyIkn avoyvapion eEaptdtal omd To
GUUPOTIKG YOPOKTNPIOTIKO TOV TOUEINKOV POMV TOV YPNUOTOOIKOVOUIKOD TEPIOVGLOKOD oToLEiov Kot TO
EMYEPNUOTIKO povTého Tov Opthov yo T Swyeipion Toug Me e€aipeon TG EUTOPIKEG OMAITGES OV OEV
TMEPLEYOVV OTLLOVTIKN YPTLOTOOIKOVOUIKT) GUVIGTAOGH 1 Yl TiG 0moieg 0 Opilog €xel EPUPUOGEL TNV TPUKTIKY
oKomuoTnTaS, 0 OUAOG apyLké OTOTIULA TO XPTLOTOOIKOVOUIKG TEPLOVGLOKE GToLElor 0TV €0Aoyn a&lo Tovg
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TAEOV, OTNV TEPITTOON €VOG YPNUATOOIKOVOUIKOD TEPLOLGLOKOD OTOXEIOV 7oV dgv  amoTidtol HECH
OMOTEAECUATOV, TO KOOTOG oLvoAloyng. Ot eUmopKég  OmOITAGES 7OV  OEV  MEPIEYOVV  GNUOVTIK
YPNLLOTOOIKOVOLLKY) cuvicTdoa 1 Yo TG omoieg 0 OpAog €xel €QOpUOCEL TV TPOKTIKY CKOTHLOTNTOG,
OTOTILAOVTOL GTNV T CLVAALOYTS TOL TPocdopiletat cvpEwva pe To AIIXA 15. Zn onueimon 2.25 avaiveton
N AOYOTIKY TOMTIKTY Yo £5000 amd cLUPAcELS pe TeLdTEG

IIpokeévou éva pnUATOOKOVOLLKO TEPLOVGLOKO cToyelo va tavounbel kot va arotiun0el 6to amosPecpévo
KOGTOG 1) 0TV €VA0YT a&ia LECH TMV GUVOMKAOV ELGOOMUATMV, TPEMEL O QVTE VO TPOKVITOVV TOUELNKES POEG
ot omoieg va etvol «amokAeloTikd TANpoéS Kepaiaiov kot tokmov (SPPD» ent tov apyikod xkepaiaiov. H
a&lodoynon ot avaeépetar og SPPI test kot e€etaleton o€ €nimedo ¥PMLOTOOIKOVOLUKOD GTOLXEIOV.

To emyepnuatikd povtého tov Opidov yio T Swoyeiplon YPMHOTOOIKOVOUIK®OY TEPLOVCIOKAV OTOLYEI®V
AVOPEPETOL GTOV TPOTO LLE TOV OTOT0 StayEPIleTal TIG OUKOVOUIKEG TOV SUVOTOTNTEG TPOKELLEVOD VO, SNULIOVPYTCEL
tapelokég poég. To emyepnuotikd poviého kobopilel edv ol taptakég poég Ba Tpokdhyovy amd T GLAAOYY
GUUPATIKAOV TOUELKDY PODY, TOANGCT] TOV YPNLOTOOIKOVOUIK®Y TEPLOVGLUKAOV GTOLYEI®MV 1 Kot 0mtd Ta 5V0.

H ayopd 1 mdAnon xp1LOTOOIKOVOUK®OY TEPIOVCLOKOV GTOLEI®V TOV OTOLTOVV TNV TAPEd0oT) TEPIOVGLUKMDY
oTolyeiv evtog ypovikov mAaiciov Tov kabopiletar pe kavoviopd | copfoorn oty ayopd avayvopilovtol Katd
™V Nuepopnvia cuvaAlayng dnAadT katd v nuepopunvia katd v omoio 0 Opdog deopedetal va ayopdoet 1
VO TOANCEL TO TEPLOVGLAKO GTOLXELD.

Metayevéotepn emuétpnon

IMo okomovg petayevEéoTepnG EMPETPNONG, TA YPTLOTOOIKOVOUIKE TEPIOVCLOKA oTotXElo TOEVOUODVTAL GTIG
K@t Kotnyopiec:

o  XPNUOTOOIKOVOUIKG GTOLYELDL EVEPYNTIKOD TTOV OTOTIUAVTOL GTHV €0A0YT 0l LECH TMV UTOTEAEGLATOV

o  XPNUOTOOIKOVOUIKG TTEPIOVOLOKE GTOlXEID O€ 0mocPesiévo KOGTOG (YPedYPUPaL)

e  XPNUOTOOIKOVOUIKG TEPIOVCLOKE GTOlXElo, OV omoTdVToL otnv goAoyn ofloa péo®m TOV GUVOMK®V
EIGOONUATOV YWOPIC OVOKOIKAWDOT COPEVTIKOV KEPOMV Kol {NdV Katd v amoavayvdpion (GUUUETOYIKA
péoa)

a) XpnuatooikovouLka otoLyeio. EVEPYNTIKOD TOV OTOTIUMOVTAL OTHY VA0V 0lla UEGW TV ATOTEAETUATMWV

Ta ¥pNUATOOIKOVOLIKG TEPLOVGLOKA GTOLEID TOV AMOTILAOVTOL TNV €0 Aoyn ol HECH TOV OMOTEAECUATOV
mepAapUPAvouy T YPTLOTOOIKOVOUIKA —TEPIOVOLOKG  OTolxelo 7OV  KATEYOVTOL TPOG  gUmopic, To
YPNLLOTOOTKOVOLLKA TEPLOVGLOKA OTOLXElR TOV TPOSdopilovTal KOTE TNV apyIK) avayvdplon oty gvAoyn aéia
HEC® TOV OMOTEAECUATOV 1 TG YPNULOTOOIKOVOUIKG TEPIOVCLOKE OTOWEIL TOL VTOYPEWTIKE Bo mpémetl va
empetpnBovv oty edroyn adio.

XPpNUOTOOIKOVOLIKG oToLyEln EvEPYNTIKOD TOEIVOUOVVTAL OG SIKPATOVUEVE, TPOG EUTOPIR €AV ATOKTOVTOL UE
OKOTO TNV TOANGN 1 TNV EXOVAYOPd TOVG 6T0 £yyL¢ PEALOV. TTapdywya meplapufavouévmy TmV EVEOUOTOUEVOY
Topay@ymy eniong taSvopobvtol g Kateyoueva Tpog epmopia, ektdg ebv opiloviol ®¢ OMOTEAEGHOTIKG HEGO
avtiotafuiong.

Ta xPNUOTOOIKOVOLUKE TEPIOVOLOKE GTotyEln e Tapakég poég oV dev eival HOVO TANPOUES KEPaAaiov Kol
TOKOV TOEWVOLOVUVTOL KOl OTOTILAOVTOL oty goAoyn ofio Hécm TV amoteAespdtov, oveEdptnta amd To
EMLYEPTLOTIKO LOVTELO.

) Xpnuowooikovouika Tepiovoloxa oToLyElo. o€ amooPETIEVO KOOTOG

O Opihog amoTid o YPMLOTOOIKOVOLKE TEPLOVGLUKA GTOLKElD 68 amoGPesEVO KOGTOG GV TANPOVVTAL KL Ot
Vo akorovbot 6pot: o) To ¥PMILOTOOIKOVOUIKO TEPLOVGLAKO GTOLYEIO SLOTNPEITAL OE EMYEPTLATIKO LOVTEAO LE
GTOY0 TN S10KPATNON YPTHOTOOIKOVOLUK®DY TEPLOVCLOK®DV GTOLXEI®V Y10, T GUAAOYT CUUBATIKAV TAUELOKDY PODY
Kol B) o1 oVUPATIKEG PATPES TOL YPNIUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOXEIOL SMUIOVPYOVV GE GUYKEKPIUEVES
NUEPOUNVIES TOUEINKES POEG TTOV ATOTELOVV UOVO TANPOUEG KEPAAOIOV KOl TOKMV ETL TOL VTOAOITOV TOV APYIKOV
Keparaiov.
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Ta  xpNUOTOOIKOVOKE TEPLOVOIOKE oToyEld ©T0 amooPecpévo KOGTOG EMUETPAOVIOL OTN GUVEXELD
ypnoonowdvtag v péBodo (EIR) kot vwokewton og anopeimon. Ta képdn kot ot {nuieg avayvopifovtor ota
OTOTEAEGLOTO OTOV TO TEPLOVGLOKO GTOLKElD amoavayvapiletal, Tpononombel 1] anopelmet.

y) Xpnuarooikovouika mepiovolakd otoiyeio, mwov tolrvopovviar othv edloyn alia péow TwV oLVOAK®V
E100ONUGTOWV (oopuETOYIKOT TITAOL)

Kotd v apywn avayvopion, o Outhog pmopel vo emidélel va TaEVOUNCEL QPETAKANTO TIC GULLULLETONIKEG
€MeVOVOELS TOV MG CLULUETOYLKOVS TITAOVG TTOL TPocdtopifovtal oty e0AoyN a&io LEGH GUVOAIKMV ELGOINUATMV
otav mAnpovv tov opiopd e kabapng Béong cdpewva pe to AAIT 32 Xpnuatoowovopuikd péca: [apovoioon,
Kot dgv katéyovral pog epmopio. H ta&vopnon kabopiletar avd ypnpatootkovoukod Heco.

Ta képdn kat ot {npieg omd aVTd TO YPTLOTOOIKOVOLUKE TEPLOVGLOKE OTOLEIR OEV OVOKVKADVOVTOL TOTE GTA
képoN M 11 npiec. Ta pepiopata avayvopilovior g GALo £6000 GTNV KATAGTAGCT, UTOTEAEGULATOV OTAV EXEL
amodetyBel to dikaimpa TANPOUNG, €KTOS €dv 0 Opilog etmeereitol amd To £6000 AVTO MG AVAKTNOT LEPOVS TOV
KOGTOVG TOL YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTolyeiov, omdte To. KEPOT QLTA avoyvopilovior oy
KOTAGTAOT GUVOAMK®V glcodnpdtov. Ot cuppetoykol tithot mov tpocdiopiloviar oty dloyn aia péom Tmv
GUVOAK®V EIGOINUAT®V deV VITOKEWVTOL O £E£TALOT AMOUEIDOTG.

O Ouhog eméhee va TaEIVOUNOEL TIG U1 ELONYUEVEG LETOYES TOL GTNV KATNYOPid VTH.

212.2 Amoavay®pion Kol aropsioon

Amoovayvapion

"Eva ypnpatootkovopikd meplovstakd ototyeio anoavayvopiletatl kupimg dtav:

* Ta Sikoudpoto AYNG TOUELNKDY POMV 0t0 TO TEPLOVGLOKO GTOLYEl0 €Yoy AEEL, 1)

* O Opthog éyet petofipdost To SIKodUATd ToV Vo AopPAavel TAUEINKEG POEG OO TO TEPLOVGLOKO GTotKElo 1 £XEl
avarapel v vroypEoT Vo, TANPDOGEL €5 OAOKANPOL TIG AQUPOVOUEVEG TOUEWNKEG POEC YMPIG CMNUOVTIKY
kaBvotépnon o tpito PéPog Paoet cupupaviag "pass-through" kau ite (o) 0 Opurog éxetl petafipdost ovolooTIKa
OA0VG TOVG KIVOHVOLG Kot Ta 0QEAT TOV TTeplovctakol otolyeiov gite (B) o Outhog dev €yetl petafipdost ovte
KPOTNOEL OVGLUGTIKA OAOVE TOVG KIVODVOLS KOl TIG EKTIUNGELS TOV TEPLOVGLOKOD GTOLYEIOV, OALG el peTaPifdoet
TOV €AEYY0 TOVL TEPLOVCLAKOV GTOLYELOV.

‘Otav 0 Opthog €xet petafiBacet To SIKAMIATA TOV VoL EIoTPAEEL TAUEINKEG POEG AO VO TEPLOVCLAKO GTOLYEID 1)
€xel ouvayel cvpupavia petofifaong, agoroyel edv kot o€ oo PobUd KATEYEL TOVG KIVOLVOLS KOt TOL OPEAT AITd
v Kuprotnta. Otav o Opdog dev €xet petafifdoet 00Te KATEXEL OVGLOOTIKA OAOVG TOLG KIVOVVOUG KOl TO OPEAT|
TOV TTEPLOVOLOKOV GTOLYEIOV Kot 00TE £xEl LeTafiBacel Tov EAeyy0 TOV TEPLOVOLOKOV oToLYEloV, 0 Opthog cuveyilet
va avoyvopilet to petapipacév mepovolokd otoyeio oto Pabud g cuveylopevng EUTAOKNG TOV. XTnV
nepintoon avtn, o Ophog avayvopilet eniong kabe oxetikn vroypéwon. To petofiPacOév teplovoiakd otorygio
KOLL 1] GYETIKN VTOYPEDGCT OTOTILAVTOL G€ BACT TO SIKOLMDLLOTO KO TIG VITOYPEDGELS Tov 0 ‘OpAog Katéyet.

Amoueiwon

[Teportéped YVOGTOTOWOELS GYETIKA LE OMOUEIMOT] YPNUOTOOTKOVOUIK®MV TEPIOVCIOUKMY GTOLKEIDV TOPEYOVTOL
gniong otig akdAovbec onueIdoELs:

* I'vootonooelg yuo onpavtikég mapadoyss (Enueioon 4)

» Anawtioeig amd mehdreg (Enueioon 11)

TlNo tg epumopég amortioels, o OpAog epopprolel v amAomompéV TPOGEYYIOT Yo TOV VTOAOYIOUO TOV
motoTkdv (npiov ECL. Qg ek tovtov, o0 Opthog dev maparkorovdel Tic petaforés 6Tov moTOTikd Kivouvo, oArd
avayvepilel éva mocootd {numv wov Paciletar oty ECL og 6An 1 dudpkeln g (ong o kdBe mepldodo
avapopdc. O Ophog éxet katapticetl mivako tpoPAéyemy mov BacileTol 6TV IGTOPIKN EUTEPIN TOV TIOTOTIKOV
oV, TPOCAPUOCHEVN HE UEAAOVTIKOVG TOPAYOVTEG KATAAANAOUG Y10 TOVG OPEIAETEG KOl TO OIKOVOUIKO
mepPdAlov.
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2123 ZopyYnQLopog YPNUETOOIKOVOUIKAV RECMV

Ta xpNUOTOOKOVOLIKE TTAYLO KOl 01 VITOYPEDSELG cvuyneiloviat katl Tapovcstdlovial Kabopd Gty KoTaoToom
OLKOVOLIKNG 001G €6V LTLAPYEL VOO SUKAIMLO VOL GOUYNPLGTOVV TOL TOGA OV £XOVV AVAYVMPLOTEL KOl ETTAEOV
vrapyel Tpdbeom va yiver ekkabapion tov kobapod Tocov, dMNAadn Thylo Kot VIoYPEDGELS Vo ToKToTo0ovv
TapGAAAaL.

213 Mopdyoyo pnrOTOOIKOVOUIKA GTOL(EIN KO dPAGTNPLOTNTES OVTIETAONLONG KIVOOV@V

Y10 mhoiole ¢ Swyeipiong kwvodvov, o Opdog ypnoyomotel mapdymyo YPMUOTOOKOVOUIKG HEGO €L
GUVOALAYLOTOG KOL EUTOPEVUATMV Y10 VO, AVTIGTAOUIGEL TOVG KIVOUVOLG TTOL GLVOLOVTOL HE TN UEAAOVTIKN
SWKVUOVOT TOV CUVOAAGYHOTIKOV (GOTIHIOV Kol TOV TIHOV TOV EUTOPEVHATOV. AVTE T0 Tapdymyo
APNHOTOOIKOVOLIKG epyaleia avayvapifovtal apytkd oty e0Aoyn tovg a&ia katd v nuepounvio coppdoemc
KOl METOYEVESTEPO EMUETPOVVTOL OTNV €OAOY Tovg o&io. To mopdywyo yYPMNUATOOIKOVOUIKE GTOoLyEln
mePLAUPAVOVIOL OTO  XPNUOTOOWKOVOUIKG Thyw Otav 1 gbAoyn afla tovg eivor Oetik] Kot oTIg
YPNLLOTOOIKOVOLKES VIOYXPEDTES 0T eivar apvnTikr]. Ot petaforés omnv €dioyn oéio TV mapdymymv
APNLLOTOOIKOVOLK®Y  gpyaAeimv avayvopilovtor ce kdbe muepopnvio IocoAloyiopod eite omv katdotaon
amoteAesLATOV gite ota Aowd sroodnpata/ (Enpieg), aviioya e TO KOTA TOGO TO TAPAYMDYO YXPTLOTOOIKOVOUIKO
pécso mAnpoi tig TpoimoBEcelc TG AOYIGTIKNG avTIoTAOoNG KIvaOVmV Kot, EpOGOV avTd 1oYVEL, avAAOYD LE TN
@VoM TOL avTIKEEVOL avTioTdduong. O Optlog katnyoplomotel ta mapdymya :

(o) e avrtiotdduion g evioyng a&log mov £yl ovayvmploTel cav evepynTikd 1 mabntikd ototyeio N o
deopevtikn voypiwon (fair value hedge) kon

B) ¥e ovTIOTAOUOT GLYKEKPIUEVOL KIVOUVOL GUVOESEUEVOD IE OVAYVOPIGUEVO YPTLOTOOIKOVOLUKO
otoyeio evepynTikov 1 madnTicov N po cuvollayn mov eivarl ToAd mbavo va mpaypotomombei (aviiotdfon
puelovtikdv tapstoxdv pomv- cash flow hedge).

O Ophog kataypdeet katd TNV NUePOUNVia cuvaALAYNS T oxéon HeTaEd Tov avTioTafUIoTIKOD epyaieion Kot
TOV OVTIKEWWEVOL OVTIOTAONIONG KAODS Kol TOo okomd dlayeiptong KvduvVoL Kol TG OTPATNYIKNG VAOTOINONG
GUVOALAYDV avVTIOTAO oM G KvdhVOL.

Emumiéov o Opthog kotaypdpet, 1000 Katd Tn dnpovpyia Tng CLVAALAYNG AVIIGTAOLONG 0G0 KAl OTT) GUVEYELD,
TG 0EOAOYEITAL 1) ATOTEAEGLATIKOTNTO TOV OALAYDV TNV EVA0YN 0&ia TV EpYOLEIDV TOV YPNOLLOTOLOVVTOL OE
OVTEG TIG CUVOAAAYEC OTNV OVTIOTAOUIOT] TOV SOKVUAVOE®V OTIS EVA0YEG 0&iEG 1) OTIG TOUPEWOKEG POEG TOV
OVTIKEWEVOV aVTIOTAOIONG. AVTEC Ol GUVOAAAYEG OVTICTAOUIONG OVOUEVETOL VO, EIVOL OTOTELEGLOTIKEG 0TIV
avTIoTafUIoT TOV SIHKVUAVOEDY OTIC EDA0YEG 0&iEg 1] OTIS TOUELNKEG POEG TOV AVTIKEWEVMOV OVTIGTAOUIONG Kot
e€etalovtol o€ TaKTIK PAcn TPOKEWEVOL va SlamoT®OEl TG TPAYHOTL Eivol KaTO TN SLpKELD TOV TEPIOdMY
Katd TIg omoieg £xovv ypnoponondei.

Ta (PNUOTOOIKOVOUIKG TOPAY®YO TO, OO0 (PNoiomotovvTal yio T dtaygipion Kvduvov GuUTEPIAOUBAvVOUY
ypnuoTioTnplokd  couforae  peloviikng exkmAfpoong (ICE  futures), eEoypnuotiotnploxd ocoufdroia
LEMAOVTIKNG EKTANPOONG, KOl SiKoudpLoTa, Tpoaipeong (options).

AvuioraQuion el LoviiKy TOUEIAKDY POV

To pépog t@v petafordv otnv gdAoyn a&lo TOv avoroyel GTNV OTOTELEGULOTIKY OVTIOTAOUGN TOL Kvdhvov,
avayvepiletar otnv kobapn Béor. Onotodmote kEPSOG 1 {nud amoppéet and petaPorég oty €bhoyn aia Tov
OVOAOYEL GT) U1 OTOTEAEGLLOTIKY OVTIOTAOON KIVOOV@V, avaryvepileTol GUEGO OTH KOTAGTACT) OMOTEAEGLATMV,
ot0. «Aowd £00d0/ (€606a) kot Aowmd kEpOM / (Cnuiég)». Ta ocvoocwpevpéva mocd ota 6o KePGAaLo
OVAKVKADVOVTOL LECH TNG KATAGTOONS CUVOAMK®OV EIG0ONUATOV 6TO KOGTOS TOANOEVIMV OTIG TEPLOSOVE OTOL TO
ovTikeipevo avtiotafpong ennpedlel to amotédecpa (6tav OMAadn AdpPavel ympo 1 TPOPAETOUEV TPOG
ovtiotdOpion cuvaiiayn).

‘Otav éva ApMIOTOOTKOVOLIKO EPYOAEID OVTIGTAONIONG TAUEWKOY pomV ANEel, movAnbel, 1 mAéov dev mAnpel Ta
KPUTNpLo. ovTIoTAOUIONG TAUEINKDY pO®V, GLOCOPEVUEVE KEPON N {NUIEG Tov vIapyovV ota 1dto KeEPAAaLoL
TOPAUEVOVV EKEL £0G OTOV T TPOPAETOUEVT] GLUVOAANYT] AVOYVOPLOTEL TEAMKA GTNV KOTAGTOOT OTOTEAECUATMV.
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2TV TEPINTOGT TOL OEV OVAUEVETAL VO TPOY LA TOTTOW0El | TPOPAETOEVT GUVAALAYT, 1) AOYIGTIKY AVTIOTAOUIOTG
KWOOVOV OL0KOTTETOAL KoL T0, CLCOCOPELUEVA KEPDT / INUiEg Tov Ppickovtal ota 010 KEPAANLN PETAPEPOVTOL
GULESO OTNV KOTAGTOOT OMOTEAEGUATMV GTA «Aomd 0000/ (€£0da) ko Aowmd kEPON / (Enpég)».

Hopadywyo mpog wwinon

Ta mapdymyo ¥pnUOTOOKOVOUIKG €pyoAeic OV dev MANPOUV TG TPovimoBEsely AoYIoTIKNG avTioTdfuiong
KwdOvov Ta&vopovvtal ®g Tapdymyo TPog TMOANGT Kot EXHETPOVVTAL 6TV €0A0YN aia LEC® TG KOTACTOONS
OTOTEAEGLATOV. ALOKVUAVGELG TNV €0AoyN a&ic QLTOV TOV TOPAYOY®V TOL JEV TANPOVV TS TPoiToBEécelg
AOYIOTIKNG avTioTafiong Kivdhvou avayvopiloviol QUeECH 6TV KATACTAGT GCUVOAK®MY OTOTEAEGLATMV.

2.14  Kpoatikég emyopnyfoelg

Ot kpoTikég emtyopnynoels avayvopilovtor oty edloyn aio tovg 6tav vrdpyel emapkng PefardotnTo OTL 1|
entyoprynon Ba gompaydei kar 6Tt 0 Ophog Ba cuppopembei pe Tig oyeTikég amottoels. Emtyopnynoeig mov
oyetifovtal pe mhylo mEPLOLSLOKA oTOoXElo OpYIKA ovayvopiloviol ooV KPOTIKEG ETLYOPNYNOELS ETOUEVMV
TePLOd®V Kol CVUTEPIAOUPAVOVTOL OTIS «AOTEG LaKPOTPOOesLLES VITOYPEDTELSY. METUYEVETTEPO, TIGTMVOVTOL
OT0 AMOTEAECLLOTO KOTA T dtdpKelo TG @PEALUNG Lo TV Tayimv Tov avaeépovtal 6g GUECT) OXECN LLE TIG
amOGPRECELG TOV GLYKEKPLUEVOD TAYiOV.

215 AmoBépora

Ta amoBépata meptlapPdvoov apyd TETPEAOIO KOl AOUTEC TPAOTEG VAEG, OWAICUEVO, Kol TMULTEA TPOidvTa,
TETPOYNMUIKA, OVOADGILLOL, AVTUAAOKTIKG, Kot AOTE VALKAL.

Ta amobéparta amotidvTol oty yopnAotepn ofio peta&d KOGTOVG KTNoEMS Kot Kabapng pevctonomoiung a&iog.
To ko6cT0g Tpocdiopiletorl pe v néBodo Tov unviaiov pécov otadpkod k6otove. To KOGTOG TV TEAMKAV Kol
NUITEAGV TPoidvTmV meptiapfavet TNy aia TOV TPAOTOV VADV, ALECES dATAVES TPOSMTIKOV, AOUTH GLEGH KOOTN
Kot YeVIKA Propnyavicd £Eoda. Agv mepthapfdavet ta k6ot daveiopov. H kabapn peuotonomoyn a&io ektipdtot
pe Baon TG TpEYoVoES TILEG TOANONG TOV amofeldTmv oTa TAdioa TG cuviBovg SpAcTNPLOTNTAS, APALPOVUEVEV
TOV EKTILOUEVOV dOTOVAOV OAOKANPMOCNG TOL 0OBELATOG KOl TOV EKTILMUEVOV ££00@V OV YpetdlovTal yio TV
0AOKANP®OGT) TG TOANONG, O TEPITTOOT oL Té€Ton €500 amattovvtal. To avTOAAUKTIKA OV KOTOVAADVOVTOL
péca oto xpdvo mapakoiovBovvtal AoyloTiKG ®¢ omoBépato Kot avayvopiloviol oto amoteAéouaTe OTAV
KOTOVOADVOVTAL.

2.16  Epmopikég amaiTioelg

Ot anartioglg omd mteldteg pe niotwon cvvnbog amd 20 mg 90 pépeg, apyikd KoToywpobvtatl oty edloyn a&io
TOVG KOU LETAYEVESTEPO EMUETPAOVIAL GTO OVOTOGPESTO KOGTOC LE TNV XPNOT TOV TPOAYUATIKOD EMLTOKIOL,
APALPOVUEVOV TV TPOPAEYEDV OTOUEI®ONG.

Ot gUmopPIKES OMOUTNOELS TEPIAAUPAVOUV GUVOALOYLLATIKEG KOL YPOLLUATLO ELCTPOUKTEN OO TOVG TEAGTEG.

AvoQopiKd e TIC U1 EMOPAAEIS EUTOPIKES amatthoEls, o Ophog epapudlet v andlomompévn TPocEyyLon Tov
AITXA 9 kot vroroyilet Tic avapevoueveg mototikég Inpieg kad' 6An  dudpketo Long tov amaitnoewv. o to
GKOTO 0VTO XPMCLOTOEL TivaKa e TOV 0010 VIOAOYILovTaL Ol OYETIKEG TPOPAEYELS LLE TPOTO TOV AVTAVOKAL TNV
gumepio and TopeAbovTa yeyovoTo Kobmg Kot TpoPAEYELS TG LEAAOVTIKTG OIKOVOIKNG KATAGTOONG TWV TEANTMV
KOl TOV OIKOVOUIKOV TtePpIBarAovtog. Ot emo@alels anmontinoelg Tov Opilov a&toloyovvtal pia Tpog pia Yo Tov
VIOAOYIoUO NG OYeTIKNG TPOPAeyns. To mocd g mpdPreyng avayvopiletol 6TV KATACTOGT GLVOAIK®OV
E1000MUATOV KOl TEPIAAUPAVETOL «EE0OQ TOANGEMV KOl Agttovpyiag d1dbeoncy.

2.17  Topewokd owo0<oipa, TORELNKE 160dVVORN Kol OECUEVUEVES KATAOSCELS

Ta tapeakd dtbéoyta Kot 16odvvopa TeptAapifdvouy To petpntd, TG katadéoelg dyemg Kot mpobecpiog, kabdg
Kot GAAES PpoayvmpoBeGeG ETEVOVGELS Ol OTTOIEG EIVOL PEVGTOTOMGILESG EVTOG TEPLOSOL OV deV LILEPPaivEL TOVG
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tpelg unveg. Ot deopevpéveg katabéoelg mepthapfavoovy tpanelikéc katabéoelg ol omoieg €yovv deceLOEl G
€Yy0M0o1 Y10, T GUVOYT SAVELOKDY GUUPACEDV.

2.18 MeTtoyko ke@araro

To petoywkd kepdroo mepriapPdver kowég petoyés g Etapelog. Apeca €€0da yio v €kdoom HETOYDV,
gpoavifovtot Petd TV apaipest) Tov GYETIKOD POPOL EIGOONULATOS KL LELDOVOVTOL AO TO KOGTOG TG £KO0CTG.

Enmavayopég petoymv g etarpeiog (idieg petoyés) avoyvopiloviol 6To KO6TOG Kol TapovclalovTol apotpeTKd
TV 10iov kepaiaiov. Katd v ayopd, ndinon, ékdoon 1 akbpoon idiev petoydv dev avayvopiletar kEpdog N
{nuia oty katdotaon amotedespdtov. Tvxdv dtapopéc Tov TPOKVHTTOLY avdpesa ot Aoylotikn adio Kot To
tipumpa o€ mepintwon enoavékdoons avayvapifovral ota idio Kepalota.

2.19  Aaveiopog

Ta ddveln Katay®povVTAL ApyLK TNV VA0YN o&lo TOVG, LELWUEVO [LE Ta TVYOV Apeca €503 TOV TPOKVITOLY
amd TNV TPOYHATOTOiNon NS cuvorhayng. Metayevéotepa OmOTILOVIOL GTO ovamOcPecto KOoTog. Tuydv
Swpopd HeTaED TOv €10TPaYHEVTOG OGOV (OPULPOVUEVMV TOV CYETIKOV €£0dwV) Katl tng afiog eE0pANnoNg
avayvopiletor oto amoteAéopata Katd v ddpkeld Tov dovelspov Pdost g pebBoddoV TOL TPAYLOTIKOV
EMTOKIOL.

"E€oda daveiov mov KotafdAlovtol KATd TV LTOYPOUPT TOV VEOV TIGTOoE®V avoyvopiloviar og ££0d0 Tov
daveiov epOGOV yivel avaAnyM LEPOVG 1 KaL TOV GLVOLOL TNG VENG TICTMOTIKNG YPOUUNG. X€ ALt TNV TEPInTO®ON
KaToymPovvTal oG PHeAlovTiKd €50da daveinv péypt va yivel 1 avainym. Epdcov dev ypnoiponombovv ta véa
ddvelo, HePIKDOG N 010 GOHVOAD TOVG, TOTE aVTA T €000 meptlapfdavovtal ota mpomAnpwbévia E£oda Kot
avayvepifovtal oto anoteAéopata Katd ™ didpketa {ONG TG GYXETIKNG TIOTOTIKAG YPOLUUNG.

Ta ddvela S1oypaeovToL oo ToV IGOAOYIGHO GTAV 1] VIOYPEDMGT TOL £lYE TPOKVYEL OO TO CLUULPOANLO AKVPDOVETOL,
exnvéel ) dev voiotartal. H dtapopd peta&hd tov vmoAoinov Tov daveiov 1o omoio dtaypdenke 1 petaPifdotnie oe
KAmowov (A0, Kol TOL TOCOV 7OV TANPMONKE, CLUTEPIAOUPOVOUEVOV KOl [N YPTHOTIKOV GTOLEI®V 7OV
petafifaotnroy 1 vVIoYPE®CE®Y IOV avoAneOnKay, avayvmpiletol ota anoteléopata cov Aowd Ecoda/EEoda
1 cav Xpnpatoowovouikd Ecodo/E&oda.

Ta ddveia yapaktnpiloviar mg Bpayvrpdbeoiieg vioypedoelg ektog £bv 0 Ophog €xetl To 0pLoTIKd dKaimpo Vo
avapdirel v eE6@Anom yio TovAdytotov 12 punveg petd ty nuepounvio tov Iooloyiopov.

g TEPUITOGELS OTTOL YIVETAL EMAVOIIATPAYUATEVOT TOV VITApPYovTOVY daveimv g Etapeiog, avt Oo propodoe
Vo 00N YNoEL 6€ Tpomonoinemn 1 avToAhayn davei®v e TOVG daveEloTEG TOV Ba propovoe va mpaypatomom el pe
duapopovg tpodmovg. Edv n tpomonoinon 1 n avtaAiiayn tov Soveinv aviimpocmnedet o d1evfétnon tov apyikon
YPEOVG, 1 OTAMG L0 EMAVOSIOTPAYUATEVOT] TOV ¥PEovg avToV, kabopilel T0 AoYIoTIKO ¥EPIGUO TOV TPETEL VO
epapudletat omd Tov oeeétn. OTov 01 OPOL TOV VEIGTAULEVOV SOVEIDV EIVOL OVGLUCTIKA dLaPOPETIKOL and TOVg
OPOVG TV TPOTOTOUUEVAOV 1] AVTUALOCCOUEV®V SOVEI®V, L0 TETOLO TPOTOTTOINGN 1] OVTOAAOYT OVTILETOTICETAL
MG ATOOVAYVMOPLOT] TOV apyLKOD SUVEISHOD Kot 1 S10(popd TOL TPOKVTTEL OvVayVmPILETOL GTO OTOTEAEGHLOTO TNG

xpNonG.

O Ophog Bewpel 6TL 01 Opot givar onuavtikd dtapopetikol gite dtav 1 TpoeEoAnuévn mapovoa ofio Tov
HEALOVTIKAOV TOUEK®OY podV, Pdoel Tov vEéov Opwv, GUUTEPIAAUPOVOUEVOV TUYXOV €£0d®V 1 aUOIP®OV TOL
TPOKVTTOVV YPTCILOTOIDVTAG TO OPYIKO TPAYUOTIKO €MTOK10, ivor TovAdyiotov 10% dwapopeTikn omd v
TPoeEOoPANUEVN TOPOVGH EI0 TMV VITOAEITOUEVOV TAUELOKOV PODV TOV 0Py koD SavEICHOD gite dTav LEGPYEL Lo
ONUOVTIKY] 0AAOYT] 6TOVG Opovg AopPdvoviag vrdymn moloTikd kpitiplo. Ta mO0TIKA KpuThiplo. pmopel va
mephappivouv:

* 70 VOGO 0TO 0Tot0 ekPPAleETOL O SOVEITUOG
® 70 emMTOKIO0 (T.). 0O GTAfEPO GE KLUAVOUEVO)
e aAAayég o€ TEPLOPIOTIKOVG OpOoVG £vOC cvpforaiov ('covenants™).
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2.20 Tpéyovoa ko avafarropevn oporoyio

O ¢b6pog e100dMUATOG TNG TEPLOSOL amoteAeiTal amd TNV TpEYovca kal v ovafailopevn eoporoyia. To
£€£000/€5060 pOpov Yo TN TTEPiodo gival o POPOg TOL VIOAOYILETOL GTO POPOAOYNTED OMOTEAEGLLO TG TEPLOSOV
Baoet Tov wybhovtog oporoykol cuveELEsT TNV KABE YMdpa/dikatodosio oty omoia £yl mapovsio o Outiog,
TPOCOAPUOCUEVO OTIG HETAPOAEC otV OvOPOAAOUEVT] QOPOAOYIKY OmAITHON 1 VTOYPEWOT] OV CPOPOLV
TPOCMPIVEG SLOPOPEG N UM XPTCLLOTONUEVES POPOAOYIKEG INUIEG KAOMDG Kol 0l EMTAEOV POPOL TPOTYOOUEVDV
xpoev. O edpog avayvopiletol oty «Katdotaon cuvoMK®OV ELG0ONUATOVY» EKTOG Kot 0V oXeTI(eTAL [IE TOCA
mov &yovv avayvoplotel anegvbeiog ota Towa Kepdiota. e avtiv v mepintmon o opog avayvopiletar emiong
ot0. 1610 Kepdroata.

O Tpé€YoVoEG POPOLOYIKES OMALTIOELG KL VTOYPEDCELS ENMUETPDVTOL GTO TOGO TO OTOI0 AVAUEVETOL VO, OvaKTNOEl
N va TANPpwOEel 6TIg PoporoYIKEG apyEC.

O @opog elcodpatog enl TV Kepddv, vroroyiletar pe fdon T eoporoyikn vopobesio mov éxel Beomiotel katd
™V nuepounvia Icoroyiopov otig ymdpeg 6mov €xovv £dpa ot etarpeieg Tov Opilov Kot avayvepiletor wg ££000
™V TePiodo Katd TV omoia Tpokvmtovy ta kKEPST. H droiknon avd dwactipota a&loloyel Tig Tepmtdoelg 6mov n
Keipevn poporoyikn vopobeaia ypnlet epunveiog. Onov kpivetar amapaitnto yivoviot mpoPAéyelg enil TV TochV
OV OVAPLEVETAL VO TANP®OOVV GTIS POPOLOYIKES OPYES.

O avaParlopevog opog glcodfatog tpocsdiopifetat e v HEBOSO TG VIOYPEWSTNG TOV TPOKVTTEL OO TIG
TPOGMPIVEG O1aPOPEC LETOED TG AoYIoTIKNG a&iag Kot TG POPOAOYIKNG PACNG TV TEPIOVCIONKAOV GTOLEIDV Kot
TOV VTOYPEDGEDMYV TOL EUPAVILOVTOL OTIS OIKOVOUIKEG KOTOOTAGES. AVAPAALOUEVOS POPOG ELGOONATOG OEV
avayvepiletal gdv TPOKVTTEL O TV OPYIKN ovayvdplon oTolyeion evepyntikol N madntikod oe cuvaliaym,
EKTOG EMYELPTLOATIKNG GUVEVOGOTG, 1) 0TTOiaL 6TV EYIVE OEV EXNPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPDOG
N Mpia. O avaforriopevog @OPoc TPocdlopileTal Le TOVG POPOLOYIKOVG GUVTEAESTEG Kol VOLOVS TOV 1GYHOLY
KOTA TNV MUEpOUNVict TOL 1GOAOYIGHOD KOl OVOUEVETAL VO LOYVCOLV OTaV Ol OVOPOAAOUEVES (POPOAOYIKES
anotnogls 6o Tpaypoaromrombodv 1 ot avafarlopeveg POPOAOYIKEG VITOYPEDTELS Oa amoTAnpmOovV.

Ot avaParropeves poporoyikég amottnoels avayvopiloviol povo otav givarl mBovov 6t B vrdpéel peddovikd
©OpPOAOYNTED KEPSOG YO TNV YXPNOWOTOINGT NG TPOSHOPWVAG doPopds Tov dMpovpyel v avoBaiidpevn
QOPOLOYIKN amaitnon.

Ot avaarlopeveg @OporOYIKES amalthoEl; a&loA0YoOVTOL GE KABE NUEPOUN VIO LIGOAOYICLOV KOl LELDOVOVTIOL GE
nepintmon mov dev kpivetatl TAEov mhavov 0Tt 6TIC pEALOVTIKEG XPNOELG B VITAPEEL TO AVOUEVOUEVO POPOLOYIKD
KEPOOG TPOKEEVOD VO xpnoiporotndel eite 10 GUVOLO gite HEPOG AVTAV.

Ot ovaforlOpEVEG POPOLOYIKES OTOLTIGELS KOl VITOXPEDOE GVUYNEILoVTOL HOVO €0V EMITPEMETAL VOUIKO O
CULYNPIGUOG POPOAOYIKAV OTOITNOEMY KOl VIOYPEDCEDV Kol EPOGOV Ol aVOBOAAOUEVES POPOLOYIKEG
OTTOTNOELS KO DTOYPEDCELS TPOKLATOLY atd TNV 1810 @OpOAOYOVGO. apyN €l TNG OVTOTNTAG TOV POPOAOYEITUL
Ko €71 SIAPOPETIKAOV OVTOTNT®V Kol VITAPYEL 1| TPOHEGN 1 TOKTOTOIN G VAL YiVEL e CLUYNPIOWO.

221 TIopoyés 6To TPOCMOTIKO
(o) Yroypewaoeis Aoyw ovvraiodotnong

O Ophog ovppetéyet og ddpopa cLVToEI0d60TIKA Tpoypdppata. Ot TAnpoués kabopiloviatr and v ekdotote
TomiK] vopoBesia kol Tovg Kavoviopovs tov Topeiov. Ot didpopeg etaipeieg Tov Opilov €xovv Tpoypdppoto
KaBOPIGUEVAOV TOPOY DV KoL TPOYPAUHATE KAOOPIGUEVOV EIGPOPDYV.

TIpoypappa kabopiopévav mapoydv eivar €vo cuvtaglodotikd mpdypappo to oroio kabopilel Eva cuykekpiuévo
mocd Topoyng ovvtdemg 1o omoio Oa ewompdier o epyalduevog 6tav cvvraslodotndel to omoio cuvniBmg
e€aptdtal amd éva M TEPLOCOTEPOVS TOPAYOVTEG 0TS 1 NMKia, To ¥pdvio. Tpobrnpesiag Kol 10 VYOG TV
OmOd0YDV.
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Ipdypoppa kabopiopévoy eleeopmdv givatl €va cuvtalodoTikd Tpdypoppo ota TAaiclo Tov oroiov o Opidog
mpoypatonolel kabopiopéves mANpopég o €va Kpatikd ouvtaélodotikd tapeio. O Opdog dev €xet Kapio VOUIKY
VRLOYPEWMOT] VO TANPDOCEL EL TALOV ELCQOPES €6V TO Tapelo deV EYEL EMAPKN TEPLOVGLUKE GTOLYELN Y10 VO TANPADCEL
ce Olovg TOVG ePYalOUEVOVG TIC TAPOYEG MOV OYETICOVIOL LE TNV LANPECIC TOVG GTNV TOPOVGO KO TLG
TPONYOVLEVEG YPOVIKES TEPLOGOVC.

Hpoypauuoza kabopiouévav wopoywv

‘Omov mpofAémetar amd Tig 1oHovoes S10TAEELS TNG £PYOTIKNG VOL0OEGTNG, 01 VTAAANAOL Kot Ol EpYATES SUKALOVVTAL
Katd ™ ovvtaglodotnon tovg va Adpovv Tocd vyovg mov kabopileton pe Paost amd TG OmMOd0YEG TOVG KOt T
duapketa g epyaciog toug. To mpoypdppato avtd Oempoivial TPOYPALOTO KOOOPIGUEVDY TAPOYDV.

H vroypémon mov avayvopiletat otov [coloyiopo yio o Tpoypappoto kabopiouévay mapoymy eival n tapodoa
a&io g voypéwmong yio TV kabopiopév mapoyn, KoTd v nuepopnvia IcoAoyiopon, petopévn katd v edloyn
aflo TV TEPOVOIOKOY oToYEIOY TOV TTpoypaupatos. H vroxpémon g kabopiopévng mapoyng vroroyiletan
€TNoI®G 0o aveEAPTNTO AVAAOYIOTH UE TN XPNoN TG HeBAS0oV T TpoPArendevng ToTMTIKNG Lovadag (projected
unit credit method). H mopovca a&ia tng vroypémong kabopiopévov tapoymv voroyileton pe TpoedAnon Twv
HEAAOVTIKDV YPNUATIKOV EKPODV LE GUVTEAESTN] TPOEEOPANCNG TO EMTOKIO TOV HOKPOTPOOESUOV VYNANG
TOTOANTTIKNG S ABUIoNG ETAPIKOY OHOAOY®V oL e€K@Palovtal 6To {310 VOMOUO LE TIC TANPOUES TOV
€10QOPOV Kot £YOVV dbpKela TePimov iomn He T0 cVVTAEL0S0TIKO TPOYPULLLAL.

To K8GTOG TPEYOVCAG UMAGYOANCONG TOV TPOYPUULAT®OV KAOOPIGUEVOV TOPOY®V, TO 0moio avayvepileTol ot
KOTAGTOOT OTOTELEGULATMV OTIS GUVTAELOSOTIKEG TAPOYEG, EKTOG av EYEL 101 GVUTEPIANPOEL 6TO KOGTOG KATOLOV
TEPLOVGLOKOV GTOLYEIOV, OVTITPOCSHOTEVEL TNV OOENGCT TNG GYETIKNG LITOYPEMONG OTWS CVTH TPOKVITEL OO TNV
anocyoOAon TV epyalOUEVOV TNV TPEXOVCO TEPIOD0, TIG TEPIKOTES TOV KAOOPIGHEVAOY TOPOXDOV Kol TOVG
S1KOVOVIGHOVG.

Ta avaroyiotikd k€pdn 1 (npieg TOL TPOKVTTOVY OO EUTEIPIKES AVATPOCOUPLOYES KO AAAAYEG GE OAVOLOYIOTIKEG
TaPadOYEG XPEDVOVTOL 1] TIGTOVOVTOL OTa 1510 KEPAALO, OTA AOUTH GUVOAKE £60d0 KATd TNV TEPI0dO TNV Omoia,
TPOKVTTOLV.

To kéoT0g TpovnNpesiog avayvopiletar amgvbeiog 6TV KATAGTAGT OTOTEAECUATOV.
IHpoypauuozo kabopiouévav elopopmv

Orepyalodpevor tov Opilov KOADTTOVTOL 0O VOl 0O TO TOAAG GUVTAELOSOTIK TTPOYPALLLLALTOL TTOV ETLYOPTYOVVTOL
a6 to EXAnvico Kpdrtog kat apopovv tov 1diwtikd topéa. To Tpoypappate autd Topéyovy cuvTaSlod0oTIKEG Kot
QoppokevTiKég kaAdyels. O kabe epyaldpevog vIoypeoVTOL Vo EGPEPEL PEPOG TOL pnviaiov pcebod tov oto
TPOYPAUIO VD TopdAANAa Kot o Opidog xotofdrer éva mocd yi tov gpyaldpevo. Katd to ypdvo
oLVTaE1000TNONG, TO TOLEID £YEL TNV VITOYPEWOT VO, KOTOPAAEL 6TOVG £pYalOIEVOVS TIG GLVTOEIOSOTIKES TAPOYES
7OV TOVG avoloyohv dnAadn o Outdog dev €xel KATOL0. GYETIKT VITOYPEDMON).

®) Hopoyés tepuationod e anaoyolnong

O Tapoyég TEPHOTIGHOV TNG OTAGYOANCNG TANPOVOVTOL OTav 01 £pYalOUEVOl amoy®PovV TPV TNV nuepounvio
ovvta&lodotnoemg N 6tav o epyalOpevos amoy®pnoet otkelobelmg e ovtdddoypa avtég Ti¢ mapoyés. O Ophog
Kataympel avTég TIg TapoyEg To vopitepo and Tig akdlovBeg nuepopunviec: (o) 6tav o Ophog dev pmopei TAéov
VO ATOGUPEL TNV TPOSPOPE TOV TOPOYDV aLTAV Kot ) étav 1 etarpeia avayvopilel k66Tog ovadidpdpmong mov
eumintel oto medio epappoyng tov AAIL 37 kot coumepthopfavel v Katafoi T@v mapoydv ANEng. Xtnv
mepintoon pog mpooeopds mov yivetar yuo vo evBappivel v eBehovcio amoydpnor, ot mapoyés eE6dov
vroroyilovtor pe Paon tov apBpud tev epyalopévav Tov ovapévetal va dgxtodv v mpoceopd. Ilapoyéc
TEPLLOTIGHOD TNG AmacyOANoNG oV opeiAovtat 12 punveg pnetd v nuepopnvia tov Isoroyiopov npoe&oprovvral
otV Tapovoo asio Tovg.

) Topoyéc oe oopuueTo K0S TITAOVGS 1 UE Lon TV allo TV COUUETOYIKMV TITAWY

O epyaldpevol tov Opidov evdéyetal vo AdPovv TopoyEG G€ GLUUETOYIKOVG TiTAOVS, Pdoel mTpoypappdtov
omodoYdV PocIoUéVO GE PETOYIKOVG TiITAOVG. To GuVoMKO OGO NG domdvng Kotd T JdpKeLn TG TEPLOSOV
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opipovong Tov dwadpotog kabopiletan pe Paon v €dhoyn agion TOL TPOYPAUNATOG KATA TNV TEPIOd0 TOV
mpoceépetal To dikaiopa. Ot Tpodmobécelg mov dev oyetilovtal e v ayopd mepthopfdavovtal oTig VTodEcelg
v Tov Kobopiopd Tov aptfpod Tov SIKaoUAT®Y TV ovapEVETHL Vo eEAoKNB0VV.

Ye ké0e nuepounvia Icoroyiopod o Outhog avabewpel Tig eKTIUNOELS Yo Tov aplipud TOV SIKAOUATOV TOov
avapévetar va gEacknfovv. Avayvopilet v emidpoaon tng avafedpnons Tov apyKOV EKTIUNCE®Y, EPOGOV
VRAPEEL, OTO OMOTEAEGLLOTO LLE OVAAOYT) TPOGAPLOYT TV WiV KEQPOAAI®DV.

Kot v doknon tov dikoopdtov, 1 Etapeio propet va npofel oty €kdoon véwv petoydv. Ta mocd mov
glompdrtovtot kabapd ond apeca €00 TG CLVAALOYNS, KATAY®POLVTOL GTO HETOYIKO KEQAANLO (OVOLLAOCTIKY
a&ia) kot 6To amobepatiKod VIEP TO APTIO, KOTA TNV AOKNGT TV SIKOIOUATOV.

) Bpoyvrpobeoues amodoyéc adeiwv

O Opthog avayvopiler o avopevolevo KOGTOG TV Ppoyunpdfesu®v Topoy®V 6TovG epYalopévoug e TV
LOPOT TANPOUEVOV AdEIDV, H£dOUEVOD OTL O EpYALOLEVOL EYOVV BELEAMMDGEL TO GYETIKO SIKAIMUA TOVG LECH TG
TAPOYNG TV VINPESUDY TOVG,.

2.22  Ipopn0guTég Kal AOUTEG VITOYPEDCELS

Ot wpopnBevtéc Kot Aoumég VITOYPEMGELS avayvapilovial apykd oty gbAoyn a&io TOVG Kol UETAYEVEGTEPQ
EMUETPOVVTOL GOUPOVO, LE TO OmOGPECEVO KOOTOG Omov Kot ypnoiponoteitoan n péHodog Tov mpayuatikoh
enrtokiov. Ot vmoypemoelg To&vopodvial o€ Ppayvrpobecpec av N TANPOUY ETiketon eviog gvOg €Tovg M
Myotepo. Eav oy, mapovoidlovtat pésa oTig LaKPOTPODEGIES VTOYPEDCELS.

2.23 IIpoPréyerg

IpoPréyerg yuo €€0da avadiopydvmong kot vopkés vtobécelg yivovtar 6tav o Opthog €xet vopucég 1 GAAeg
GLUPOTIKEG VTTOYPEDCELS TOL ATOPPEOLV Amd TPAEELG ToV TapeAdOVTOS, eivarl TBAVOV va xpelacBody peAlovTiég
EKPOEG Y10 TNV S1ELOETNOT AVTOV TOV VIOYPEDCEMY KOL TO GYETIKA TOGE UITOPOVV VO VTTOAOYIGO0VV e GYETIKN
axpifela. IpoPAéyelg avadidpBpmong mephopufavovy TpdoTie AOY® TEPROTICHOD cLUPAcEmY pIcbhoemv Kot
apotPéc Adym e&6dov amnd tnv vanpecio epyalopévav. IIpofAéyeic dev pmopel va yivouv yuor EvOEYOUEVES
HEALOVTIKEG AetTovpyikég {nuiec.

O poPréyeic voroyilovtan pe Pdon ™y mapovca a&io TOV EKTYWNGEDY TNG S10IKNONG KOl apopovy 6T damdvn
7oV o xpelooTel o T d1evhETNON TV AVOUEVOLEV®V VITOYPEDCEMY KOTA TV Nuepopnvia tov Icoroyiopov. O
GLVTEAECTNG TPOEEOPANOTG TTOL XPTGULOTOLEITOL OVTIKATOTTPILEL TIG GUVOTKES TNG alyopdg Kat T dtaypovikn a&io
TOV YPNUATOG KAODG EMIONG KOl ETAVENTELS GYETIKEG LE TNV VILOYPEWOOT).

2.24  IleprparlovTikég VITOYPEDCELG

O Ophog e@oppolel TOAMTIKY Yot TNV TPOGTAGILO TOV TEPPAALOVTOG 1) OTOI0. CULUOPPAOVETOL LE TNV 1oYHOVOA
vopoBeoia kot Tovg 6povg Tov amoppEoLY and TIG TEPPAAAOVTIKEG Kol AEITOVPYIKEG AOEEG TMV OPUCTNPIOTHTMV
Tov. [ ™) CLUHOPPOON HE OAOVG TOVS GYETIKOVS OPOLE KOl KOVOVICHOUS 0 OAog €xel epapUOGEL GUGTNILOL
TOPUKOAOVONONG TV SPOPOV TOPAUETP®V, COLPOVO KOl UE TIG AMOITNOES TOV apuodiov apydv. Emiong
TPOGOPUOLEL TOL EMEVOLTIKA TOL TPOYPAUUOTO Yo SOTAVES 7OV OMOLTOOVTOL YO YVOOTEG UEALOVTIKEG
TEPPAALOVTOLOYIKES OmanTOELS. O TOPATAVE® SOTAVES TPOEKTILOVVTOL OO COYETIKEG TEPIPOANOVTIKEG LENETEG,

Ymoypewoelg yio. mepiParioviikés damaveg emavopbwong 1 kabapiopol avayvopilovior 6Tav o1 GYETIKEG
mepPorhovTIKEG peAéTeEG N epyacieg koBapiopoy givar TOAVEG Kot Ol OXETIKEG damdveg UTOpovV €OA0YO VO
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exTynBovv. I'evikd, 1 npovpyia TOV oYETIKOV TPpofAéyemv coumintel pe ) déopevon and pépovg Tov Opilov
vo mpoPei e vAomoinom emionpov oyediov Opdong, oE TEPINT®ON omoflounyavonoinong 1 o€ nepinTtmon
K\ewsipatog avevepymv eykataotdoewv. To mocd g mpoPreyns elvar n kaAddtepn dvuvarh ektiunon twv
arotrodpevev damavav. Edv n dwypovikn afio tov xpipatog eival onuoviiky, to mocd g npdfreyng mov
avayvepileton givar | mapovoa agio TOV EKTILOUEVOV LEALOVTIIKOV SOTAVAHV.

O AoyoTiKoG Yeptopds mov mpaypotorolel 0 Ophog oyeTkd He TNV VTOYXPEMOT TANPMONG CLYKEKPLUEVOV
o100V ekmopndv CO2, givar o akdrlovBog: To gvponaikd Zdomua Enropiog Awaiopdtov Exropundv (XEAE)
KOTOVELEL ETNOLMG GTO EVPOTATKA SWALGTHPLL, KAOOPIGHEVO OPOLLO SIKOOUATOV EKTOUTMY PUTOYOVOV OEPI®V.
O Ophog avayvopilet To dtkoudpata mov Aapfdvel 6To KOGTOG Kot avoyvopilel Tpofreyn yio to Tocd mov Ba
TPETEL VO, TANPDOGEL EPOGOV 01 EKTOUTEG TOV KOTA T SIAPKELY TNG YPOVIAS EEMEPAGOVY TA SIKOUMLOTO TOV £XOVV
AneBei N ayopaotei. H npofreyn avoyvopiletol og 1o m0oc6 pe to omoio avapéveral va extopoviei o Opthog
Katd TV €E0QANGT TG VIOYPEDGNG, APOV ANPHOVY VTTOYN TO SIKALMLOTO EKTOUTMV TOV 101 £YOVV 0yOpaCTEL
KOl 100VTOL [LE TNV oyopaio, KOTA TV NUEPOUNVIO TOV IGOAOYIGHOV, T TOV SIKOIOUATOV TOV OT0LTOVVTOL Y10,
NV KAAvY™ €vOgYOLEVOD EAAEILATOC EKTOUTAOV OV £0VV TparypotononOel Léypt v nuepopnvia. Qv .

2.25 Avayvopion 6600V

"E60d0 amté cuopporora pe mehdteg

Ta éc0da mepthapfavoovv Tnv eddoyn a&io T@V TOANCEDOV oyabdV Kol Tapoyng VINpecidV, kabapd and Pdpovg
[IpootiBépuevng A&iog, TeEl@Velakd TEAN, EKTTOGELS Kot EMGTPOPES. Ta éc0da amd meddteg avayvmpilovtal dtov
0 éAeyy0g TV ayabmV 1 TV VANPESIAY OV TapEyovTal EXovv petopepdei otov mehdtn. H petapopd tov eEléyyov
oTOV TTEAATN YiveTol Katd To ¥pdvo Topddoong TV ayadmv 1 Tapoyng TV VANPESI®V aviictotya. To vyog Tov
€6060V OV avayvopiletatl, eivat To T0c6 Tov 0 Ouihog avapével Tog o Aafel ®g avtdAlaypo ylo TV Topoyn
aVTOV TOV ayafdv 1 vanpecidv. Ot dpot TANPOUNG GUVNO®E S1UPOPOTOIOVVTAL AVAAOYA LLE TO EI00G TNG TOANGNG
Kot e£apTOVTOL KATd KOPLo AdYo amd T @HoT TOV TPOIOVIMV 1] TV VANPESIDV, TA KOVAIALN SL0VOUNG AAAG Kot Ta
YOPOKTNPIOTIKA KAOE TEAATT.

O Opthog ektipd emmAéov dv €xel pOAO EVTIOAEN N EKTPOCOTOV o€ KABe oyeTikn cvpemvio. H extipunon tov
Opilov givarl TG 6T0 GLVOLO TOV GUVOAAAYDV TOANONG OTIS 0Toie TpoPaivel £xel pOLO evIOLEa.

Ot avtodroyég Tpoidviav yuo dAlo avticToyng evong kot atiag dev Bempoiviol TOANGES KOl CUVETMS deV
avayvopilovtar oto €coda amd cvpPorote pe mehdtec. To kabapd amotédecpa avtd TOV GUVOAAAYDV
KOTOYMPELTOL 6TV KOTAGTAGT GCUVOAIKOV E160dNUaT®V, ot Ypauun Kootog IToindéviov.

Ta £c0d0 avayvopiloviol og akoAovwg:

Hwloeic ayabav oty yovopikn & liovikn ayopd

O Oprog ovayvmpilel £6000 OTaV EKTANPOVEL L0, CUUPATIKY VITOXPEWMCT TPOG TOV EKACTOTE TEAATN LE TNV
napddoon oyabov (mov tovtiletar pe to ¥pdvo mov o EAeYy0¢ emti Tov ayabov mepvdel otov mEAGT)). Eqv pia
ovuPacn meptlapPdvel meplocdtepeg and o cvpPatikéc vmoypedoelg M ovvolkn oaia ¢ cvuPoong
empepileTol oTIg EMPEPOVG VIOXPEDOELS Le Pdon T empépovg afiec modinong. To mocd tov €66d0V TOL
avayvopiletar eivar To TGO TOL £YEL EMYUEPIOTEL GTNV OVTIOTOLYN CLUPATIKY VTOYPEMGT TOL EKTANPAOONKE, [LE
Bdomn to avtitio mov avapével va Aapet o0 OpAog cOLPVA [LE TOVG OPOVS TNG GVUPACNC.

Hopoyn vrnpeoiamv
Ta £00d0 0md mapoyN VANPESIAOY avoyvopiloviat Katd TV Teplodo eKeivn OOV TAPEXETAL 1] VANPESIN, KOTA TN
SupKelo TNG TAPOYNG TNG VANPESIAG GTOV TEAATY], GE GYE0T TAVTO KOt Le TO PaBrd 0AOKANPOONG TNG TAPOYNG

NG VANPESING G TOGOGTO TMV GUVOAK®DV VINPESIDOV TOL £X0VV CLLPOVNOEL.

Metafinto avritiuo
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Edv to avtitiwo mov €xel cuppwvndei oto mAaicia tng cOpuPoong tepthapfavet kot petafAntd tunpa, o Opthog
avayvepilel o 1ocd avtd cav £6060, 610 Pabid Tov dev givar onpavTikd BV TO TOGO AVTO VO, AVTIAOYIOTEL
GTO HEALOV.

A1koud oo EKTTHoEWY

O O6pAog mapéyel SIKAUDUATO EKTTOCEMV GTOVG TEAITEG TOL PACEL Op®V OV TPOGIOPifovTaL OTIG TYETIKES
ovppdoels. Ta dicodpata Yo eKnTOoEl; pe Paon Tov 0yko TV TOANcE®V, a&tohoyovvtal amd tov Opio,
TPOKELUEVOV VO TPOGOOPIOTEL EGV OMOTEAODYV 0VGIMON SIKALOLOATO TO, OTOld 0 TEAATNG dev Bl amoKTOVGE EGV
dev glye ovvayet ™ ovykekpuyévn oopPoon. o dha avtd To dwoardpata o Optkog a&oAoyet v mbavotnta
€EAOKNONG TOVG KOL GTI GLVEXEWL TO UEPOG TOV €000V TO OTMOI0 AVOAOYEL GTO GULYKEKPLEVO SKoimLLL
avayvepiletar 6tav to dikaiopa gite eacknOet eite A&et.

ZOUEOVOL LE TIC AALTAGELS TOV VEOL TTPOTHTTOL 0 Opidog kKatéAnée 0Tl 01 EKTTOGELS ENLL TOL OYKOV TOV TOANGEDV
dnpovpyovv dikaiopa to omoio Tpénet va avayvopiletat pe v mhpodo Tov xpovov péxPL To onueio mov gite Oa
eEaoknOei eite Oo AnEet. O Opurog mapéyel 6ToVg TEAATEG EKTTMOGELG €Ml TOV OYKOL TOANCE®V L BdoT Ta Opla
mov KkoBopifoviar otig petaly tovg ovpPdoeic. Ohec avtég Ol EKNTAOCES AOYIOTIKOTOLOVVTOL EVIOG TOV
OLKOVOULKOD £TOVG,.

"E60d0 amé T6K0Vg

Ta éc0da amd ToKoLG avayvopilovtat avaloykd pe Baor T0 xpdvo Kat e TNV XP1HOT TOV TPAYLOTIKOD EMLTOKIOV.
‘Otav vdpyet anopei®ON TOV ATULTNOE®V, 1 AOYIOTIKN 0&i0 0VTOV LELDOVETAL GTO OVOKTIGILO TOGO TOVG TO 0010
glvar 1 mapovoa ol TOV AVOULEVOUEVOV HEAALOVTIKOV TOUEWONKOV PO®OV TPOELOPAOLUEV®V LLE TO OPYLKO
TPOYLATIKO EMLTOKIO OTTOL 1) EKATMGCT] KATUVEUETAL GOV £6000 ad TOKOVC.

"Ecoda and pepiopota

Ta éc0d0 and pepicpoto avayvopilovol dtov Oepehdveral to dikaiopa gicmpa&ng Tovg.

226 MiwsOooerg

O Ophog mpocdopilet yio kabe oyeTiki cupeovia otnv onoia TpoPaivel Kotd mOcOV €ivar 1 eumeptkAeiet
ouppovia picBmong a&oroydvtag v ovcia g Mo cupemvia givar 1 eunepucheiet picBoon edv mopéyet
Sdaimpo yprong Tayiov oKL Kol GTIC TEPUTTMOGELS TOV AVTO TO TAy1o 1 T Thyla dev Tpoadiopilovtat Eexdbapa
G€ aUTN.

Micbwaoeis ouig omoieg 0 Ouidog eivar picbowtng

Ot webmoelg moyiov 6mov o Outhog dtatnpel oVGLUGTIKG OAOVE TOVG KIvOUVOLG Kol 0QEAT TG oK oing
ta&vopobvtol oG xpNratodotikés pobmoeic. Ot xpnHoTodoTikég ebmoelg Kepolalomotovvtal pe v Evapén
™m¢ picbmong ot youmiotepn peto&d g gdhoyng aiog Tov mayiov otorgeiov N g mopovoag afiag TV
eMdyotov pcbopdtov. Kabe picbopa emipepiletor peta&d g vmoxpémons Kot TV YPTLOTOOIKOVOUIK®OY
€E0OMV £T01 DOTE VO EMLTLYYAVETOL Eva 6TaHEPO EMTOKIO GTNV VITOAEWTOUEVT] YPNILATOOIKOVOLIKT VoY pémat). Ot
aVTIOTOLYEG VTTOYPEDOELS 0o PoBdpaTa, Kobopég amd ypnuatootkovouikd ££0da, ansikovifovtal ota «Adveloy.
To pépog tov KOGTOVG YPNUHOTOdOTNONG NG MHicBwong mov avtictoyel o TOKOVG OvayvopileTol oTa
amoTeAéSLOTO XPNONG KOTA TN d1dpkelo TG HiGOwoNG e TPOTO MOV VO GUVETAYETUL OTABEPO EMTOKIO OTO
VIOAOWO TNG VIOYPEMONG oty Kabe mepiodo. Ta mhyww mov omokthnkav pe xpnuHoTodoTiky picBwmon
amocPévovtol otn pikpdTepN MEPiodo petald ™G meEMuNG (oNg Tov Toyiov oToyElov Kot TG OEpPKELNS
picBwong tovg.

MioOBdoelg 6mov €va GNUAVTIKO HEPOG TMV KIVOUVAV KOl TOV OPEADY NG O10KTNGILOG JaTnpovvTal amd ToV
ekpobot ta&vopovvrol g Aettovpyikég pcbmoelg. Ot mAnpouég mov yivovtal Yoo AETovpyikég ebnoelg
(KaBapég amd TuydV KivnTpo Tov TPosEEPHNKaY amd Tov eKUIcOmT) ovayvopiloviol oTo AmOTEAEGHUATO XPNONG
ovaAoYIKd Kotd T didpreln TG picOmong.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yeida (35) ano (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

MioOwaoeis otig omoies o Ouilog eivar exuioBwtng

Ta pobopoata wov ewonpdrtel o Opthog avayvepifovial cav £€60860 avaroyiKd Katd T didpkeia TG Hicbmong.
Ta avtictoya pcbopéva mhylo tephaavovtal 6TV KOTACTOoT OKOVOLIKNG 0Eong BAGEL TG PUOTG TOVG.

2.27  Awvopi pepiopdrTov

H dwavopn pepiopdtmv 6toug petdyouvs e etaipiog avayvopiletal g LTOYPEWOT GTIS OIKOVOUKEG KOTAGTACELS
™G PNAoNG oTNV omoia Ta PEPIcUATA OvaKoV®ON KAy Kat 1) dtavoun eykpibnke omd N YeVIKN) cLVEAEVGOT TOV
petdyov g Etopiag. To evdidpeco pepiocpoto to omoia £yovv mpotabel omd 10 Aotkntikd Zvppoviio
avayveopilovtol 6TIC VITOYPEDGELS KATH TO YPOVO TPOTACTG TOVG.

2.28 Xoppaosig pnIUOTOOIKOVOPIKNAG EYYONONG

Ov ovpfdoelg ypnpotooovorikng yyomong tov Opidov mpofAénovv v amolnpuimon Tov KATOXOoL TOL
cuppolraiov Yo Cnpd v omoio VIEGTN GE TEPIMTWST TOL O OQENETNG OEV EKTANPWGE TIG VITOYPEDGELS TOL PACEL
TOV CVLEMVNOEVTOV OpmV. Ot cVUPBACELS XPTLOTOOIKOVOUIKTG EYYONomg avayvopifovtat apykd cav vToypémon
otV €0hoyn o&ia tovg, 1 omoia Tpooappdletat yio TVYOV ££000 GUVOAAAYMV TA OTTOl0L GLVIEOVTOL GUECH LUE TIG
GLYKEKPILEVEG ovpPdoels. MetayevEéotepa, 1 EMUETPNON TG LROYPEMONG YiveTal ot peyaAvtepn a&io avipeoa
670 0G0 NG TPOPAEYNG oV VIToAoYioTKE Pdoet Tov AAITL 9 kot Tov TOGOV OV lxE APYIKE AvayvVOpPLoTEL, LEioV
OOV OTOALTEITOL TOV GLVOAMKOD ELGOONUATOG,

2.29  AMayég 6TIS LOYIOTIKEG TOALTIKEG

O Opurog €xet VIOOETHOEL TIG TPOTOTOWGELG TOL TEPTYPAPOVTAL OVAAVTIKG ot onpeioon 2.1.1 ywo TpdTH Popd
TNV owovopukn tepiodo mov Egkivnoe T 1" lavovapiov 2018.

230 Xvuykpurika otovyeio

Omov Mtav avaykoio ta cuykpurikd ototyeion £xovv avakataveundel yo voo GOLPOVOVY HE TIC GAAAYEC OTNV
TOPOVGIOGCT TOV GTOYEIDV TNG TAPOVONG YPNOEMG.

3 Awgygipion YPNUETOOLKOVORIKOD KIVOUVOL

3.1 Hoapdyovreg XpNRATOOIKOVOUIKOD KIVOUVOL

Ot dpaotnprotnteg T0v OUIAOV ETKEVIPOVOVTOL TPOTIGTMOG 0TOV KAAd0 AwAlong (cuumepiiapufovopévey Kot
TV Xnuikodv) kot Epmopiog metpelatogddv Kot dentependviag 6tovg kAadovg ™ Epsuvag YdpoyovavOpakmv
kot IMapaywyng kot Eumopiog HAextpikng Evépyelac. Q¢ ek tovtov, o Opidog extifetar og 816¢popovg
APNHOTOOTKOVOUIKOVS KIVODVOLG Kot KIvdOVOVG GYeTILOMEVOVG LE TNV OYOPA TETPEAAIOEDDV, OTWOG KIVIIVOLG
SKVUOVONG TOV CUVOAALYULOTIKOV 1GOTYIOV, TNG TIUNG TOV TETPEAUOEd®V 0TS diebveic ayopég kol TV
EMTOKIOV, TIGTOTIKO Kivouvo kaBdc kot Kivouvo pevueToOTTOC Kol TOUEINKOY podv. Zvufadiloviog pe Tig
diebveic PéTIoTEG TPOKTIKEG KOl LEGH OTO, TAAIGLOL TNG EKAGTOTE TOMIKNG OryOPdG KOl VOUIKOD TAULGIOV, TO YEVIKO
TPOYpappo drayeiptong Kivddvav tov Opilov eotidletor oty peioon mhavig £ékBeong ot petofAntdémra g
ayopdg Kot / 1 oTnv LeTpiooT] OTOGONTOTE UPVNTIKNG EMIOPOCNG GTN YpNiLaTootkovopkn 8éon tov Opilov, oto
Bobud mov ovtd eivar ePikTd. Xe yevikég Ypoppés, ta Bépata mov emnpedlovv ™ Asttovpyion Tov Opilov,
cuvoyilovtot TopaKaTo:

Moaxpooikovouro Ileppallov: Moxpooikovouuxo Ilepiffaliov: Metd and po mopoteTopévn mepiodo
oKoVOpIKNG Vpeong Vv mepiodo 2009-2016, kotd v omoio to mpaypatikd AEIT peidbnke kotd 26%, n
eMMMVIKN otkovopuia eréatpeye og BeTikovg puBpovg avartuéng o 2017, pe 1o AEIT va kataypdeet vodo Kotd
1,4%. Baowkoi muhdveg g peyébuvong g owovopiog omotéAesov ot EaymyEg ayaddv Kot VINPes®V, KaOdg
Kol o1 emevdvoelg. H avodikn mopeio g owovopiog cvveyiomke yio €Boopo cvveydpuevo tpipnvo (yo Tpot
@opd petd v mepiodo 2005-2006), pe 1o mpaypatikd AEIL tov tpotov evvéa pnvav tov 2018 va tapovoidlet
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avénon katd 2,1% og oyxéon pe v avtiotoyyn nepiodo tov 2017, Bacilopevo koping otig e&aymyég TPoidvVTOV
KOl VANPESIOVY, KD Kol TNV WIOTIKY KaTavalmon. Amd v GAAN TAevpd, 1 peidon oTig EmeVOVOELS Kat 1)
abENON OTIC ELGAYWOYES, TEPLOPLGOV THV AVOIIKY| TopEin avATTLENG.

H cvvolin xatavaloon kovcinwoy yu to 2018 peuwbnke xatd 3,1% oe cbykpion pe to mponyoduevo £tog,
Kuplog og amotélecpa g peiowong ot Cnnom tov metpehaiov BEppovong AOY® TV NIOTEPOY KAULPIKOV
GUVONKOV Kot TOV VYNAGTEPOV TILDV TV TETPEAATKOV TPOTOVTMOV KATE TOVG TPELS TPMOTOVS UVES TOL éTovg. H
&Mmon kawcipwv kivnong, ®et660, avéndnke erappag kotd 0,3%, kabdg n vyNAdTEPN KoTavAAmon TeTperaion
Kivnomng oyeddv e&isoppomnOnke and ™ pewwpévn {inon Peviivig.

MMopoin v owovopukn avakopyn mov onueiddnike o 2017 kot o 2018, kabbg Kot TV entTvy oAoKAp®oN
TOV TPITOV TPOYPAUUATOS TPOGOPHOYNG KOt To OeTikd HETPO EAAQPLVOTNG TOL OMUOGIOL YPEOVS TOL
amopaciotnkayv ord to Eurogroup tov Iovvio tov 2018, n elMinvikn owovopio e&okolovdel vo avtipetomilel
ONUOVTIKEG TPOKANGELS, OTMG TO VYNAO INUOGLO XPpE0G, TO HEYAAO amdOea TV U eELANPETOVUEVAOV daVEI®V,
TNV DYNAN avepyio Kot TNV adUVOLIN TEPAITEP® EMEKTACTG TG EMEVOVTIKNG BACTG TNG XDPAS, 0L 0Ttoieg Oo mpémet
VO OVTIHETOTIOTOVV O pecompodfecpo opilovta kot M avtipetdmon tovg 6o kabopicer Tig peAlovrticég
avarTu&lokEc TpoomTikég g ympas. H Awolknon a&oloyel cuveydc v katdotaon Kot Tig mBaveg LEALOVTIKEG
e€eli&elg Tpokeévou va Sloo@aiicet T ANYN OA®V TOV OTOLTOVUEVOV LETPMV YO TNV EAAYLICTOTOINGN TUYXOV
EMNTAOCEMV OTIS dpaoctnpldtnresg Tov otnv EAAGSa.

'E€odog Meyding Bpetaviog amd v Evpwldvn: Zto mhaicio PBEATIOTNG Slayeiptong TV dOVELNK®V TOL
VIOYPEMSE®YV, 0 Ophog avtiel kepdlota and Tig diebvelg ayopéc, LEC® VPM-OLOAGY®OV €kdOoNG TG BuyaTPIKNG
tov gtopeiog HELLENIC PETROLEUM FINANCE plc, mov €dpevet 6to Aovdivo, elonyuévav 6Tny ayopd Tov
AovEeppovpyov. Toyxdv amoydpnomn tov Hvopévov Bactieiov and v Evponaikny Eveon, edikd edv avt
ovpPet yopis coppovia peta&hO HB kot EE, evdéyetor va ennpedost 1060 to vOLoTaUeEVH opoOAoya oV £xEl
exdmwoel n HPF, kabobg kot tov tpdmo ypnpatoddtnong tov Oupilov amd tig debveic ayopéc. O Outhog
mapakoAovdel Tic oyxetikég eEerifelg kot eEetdlel evOMOKTIKG oevaplo ylo. TNV dotipnon g duvatdmrog
APNHOTOOOTNGNG TOV amd TIC S1eBveig ayopég opOAdY@V.

2ovalloyuaticog kivovvog: Ot dpactnplotreg tov Opilov givar Tpootatevpéveg amd T @OOT TOVG Amd TOV
KivOUVO TOL TPOKVOITEL OO GUVOAAOYULATIKEG IGOTILESG, KABDS OAEG 01 GUVOALAYEG TOV YIVOVTOL OTOV TETPEAAIKD
topéa Pacifovtar og diebveig TipéG avapopds oe dordpta Apepiknig TOGO Yo T apyd TETPELOLO OGO KoL Yo T
Tpoiovto neTperaoelddv. OAeg ot d1ebveig ayopés Kot TOANGELS apyoDd TETPEAAIOV KOt TPOTOVIMV TETPELALOEIODV
dtevepyohivial o Sordplo. APEPIKNG, EVD 0L TOANGCELS GE TOTIKEG ayopég gite yivovial oe doAdplo Apepikng eite
LETATPEMOVTOL OTO TOTKO VOUIGUO Y10l AOYIOTIKOVG AOYOUS XPNOYLOTO®VTAS TIG Olebveic TIHEG avapopds g
nuepounviag cuvaAhoyng.

Kivovvog ueroforns tiucdv: H dwaygipion Kivddivov Tov apopoldv TIG TIHEG TV TPOTOVI®MY TPy LOTOTOLEITOL 0o
TNV EMTPOTN SLoYEIPIONG EUTMOPIKAOV KIVOOVOV OTIV OTOl0L LETEYOVY OVAOTEPO GTEAEYN TOV EUTOPIKMY KOl
OIKOVOUIK®V O1Ev00veemV, VD Yol TOVG YPNHOTOOIKOVOUIKOVG Kivdhvovg m dSwoxeiplon yivetor amd Tig
Owovopkég Ynnpeoieg tov Opidov, mavto oto mTAaiclo TV gykpicemv mov €yovv dobel and 10 AloknTikod
Svpfodio. Ot Owovopkég Yanpeoieg mpocsdiopilovv Kot EKTYOVV TOVG YPNUOTOOKOVOLIKOVG KIVOUVOLS GF
GTEVI] GLVEPYACIN e TIG AELTOVPYIKEG povades Tov Opilov.

Elaopdiion popodoaias pe apya metpélono: Katd tovg tedevtaiovg 18 piveg, ot Tipéc avapopds tov apyov
TETPEAAIOV APYLOOV VO AVOKAUTTOVY, HETA oo Tplet mepiodo ocvppikvoong (lovviog 2014 - Tovviog 2017),
etavovtog ta $68/bbl kotd péco 6po yia to tétapto tpipnvo Tov 2018 kot to $72/bbl yio oAdKANPO TO £TOC.
Q0610600, T0 KOGTOG TOV APYOL TETPEAAIOV, KVUPIOG TV Papémv apydv vyniov Beiov aAAG Kol TOV EAVQPLOV
apy®mv youniot Ogiov, Ta omoio AmroTELOVV TV KHPLK TPAOTN VAT Y10 STVAIGTI P10 VYNANG TOAVTAOKOTNTOS OTTMOG
ovtd Tov Opidov EATIE, cuvinpeiton o€ Aoyikd emineda, PEATIOVOVTAG TV AVTOYOVIGTIKOTNTO TV SIUAIGTIPimV
ot Meodyelo cuyKpLTIKG pe avTioTot e etalpeieg Taykooping. Ocov agopd otV amd@cT) TOL TPOESPOL TV
HITA yio v ek véov emifoln Tov Kupmcemv evavtiov Tov Ipdv, 0 Opilog KoTapepe EMTLYMS VO AVTIKOTAGTOEL
1o Ipavikd metpéhato mov mpounBevdToy pe AAAEG EVOAAKTIKEG OTNV TEPLOYN, XWPIG WaitepN EMIMTOON OTN
GUVEYELD, KOl TO KOGTOC TNG Aettovpyiog Tov Swletnpiov (Enu.15).
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Xpnuarodotnon dpaotnprotntwv: Aedopévng TG OIKOVOLIKNG cuyKLpiog amd to 2011 £mg kot ofjpepa, 0 Opuhog
€xel eotdoel ot Owayeipion g péong ouipkelng {ong tov ototyeiov Evepyntikov kot IMabnticov, ot
APNLLOTOSHTNGT) TOV ENEVIVTIKOD TOV TAAVOL KAOMDS Kot 0T S10(elplon Tov KvdUVOL PELGTOTNTOG. ZOUPOVA LLE
TI§ TOPUTAVE TPOTEPUOTNTES KoL TO pecompdPeso TAdvo ypnuatoddtonsg, o Ophog €yt dtotnphoet pio
avahoyla pakpompdbeopmv, peconpdbesopmv kot Ppayvrpdbeopmv doavelmv, Aappdvoviag vr’oyw v
TOTOSOTIKY] SVVATOTNTA TV TPATECDV KOl TV AyopmV KePUANiov, T dtayeiplon TV xpnUaTopodV, KaBmS Kot
eumopkég mapapétpovs. Iepimov 70% tov cvvoiikol dovelopod, ypnporodoteitor and pecompodecpes Kot
HOKPOTPOBEGUES YPUUUES TIOTOONG EVA TO VILOAOUTO YPNULATOS0TELTAL 0T PPayvTpdBeco davEIGUO.

Tov Mduo tov 2016, 0 Ophog armomdpwce evpwopdroyo $400 ekart. katd v nuepopnvia Anéng tov. Emmiéov,
Katd T S1dpKeLa TOL 13100 VA, 1] LNTPIKY ETALPELN OMOKANPOCE CLLEOVIO TAPOYNG TIGTOTIKNG Ypapung €400
€KOT., AMOTEAOVLEVNC OO VO TUALOTO, TO TPMTO Ue déopevon extaptievong Hyovg €240 ekart. dHeoUEVUEVO KoL
t0 devtepo VHyoug €160 exat. ympig déopevon. H mototikn ypappn €xet ddpketa 18 unvaov, pe duvvatdtnta
nmapdraong €L unvav, n omoia acknOnke tov Iovio Tov 2017 Kot 6TV omoia cuvaivesay OAEG 0L GLLLUETEYOVCES
tpaneleq. H EAAnvikd [etpéhato A.E. amominpmoe TAP@G TO VIOAOITO TNG TIGTOTIKNAG YPAUUNG, Dyovg €240
K., Katd TV nuepounvio Anéng g, Tov Mdio tov 2018.

Tov Oxtdppro Tov 2016, o Ouidog e&€dmwoe mevioetég vpmopdAoyo Dyovg €375 ekart. kot amddoong 4,875%,
€YYunuévou amd T UNTpIKn etarpeio tov Opidov, pe Tun ékdoong 99,453 eni to1g exatd TOL OPYIKOL KEQOAXIOV.
Ot oporoyieg AMyovy Tov OktdPBpio tov 2021. To £€60d0 0o TNV £KS0GT] YPTCUYLOTOMWONKOV Y10 TNV OTTOTAN POUT
VQIOTAUEVOD YPEOVG, CUUTEPIAAUPAVOUEVIG TG LEPIKNG TTPOTATPOUNG TOV EVPOOAGYOV €500 gkot. Tov EAnée
Tov Mdto tov 2017, péow dradaciog dnpdciag Tpocoopds 1 onoia olokinpmdnke tov Oxtmppro tov 2016 Kot
Kotd TNV ozoia £ywvayv dektég opoAoyieg ovopaotikng a&iog €225 ekart.. Tov IodAwo tov 2017, o Ophog e&€dwoe
gyyomuéveg oporoyieg vwovg €74,53 exat. pe AMén otig 14 Oktwfpiov 2021, ot omoieg evomombBnkav Kot
amoteLoVV Lo eviaio GEPE OPOAOYIDV HE TO EVPMOUOLOYO Hyous €375 ekat. kot anddoong 4,875%.

Emmpocbeta, o Ophog giye £va kowompakTikd opoAoyakd davelo dyoug €350 ekart. pe nuepopnvia ANENG tov
TovAto Tov 2018 Kot £va KovompakTikd opoA0ylokd ddvelo Hiyoug €50 eKaT. OTOTELOVUEVO AO EVOL TUN LA DYOVG
€40 exat. pe AEN tov [lovAo tov 2016 ko Eva Tpunpa Hyovg €10 exat. pe Aén tov IovAlo Tov 2018. Tov IovAo
Tov 2016 0 Opdog amonAnpmoe HEPOG TOV TUHOTOC TOV £AnEe Vyovug €20 ekar., EmEKTEIVOVTOG TV NUEPOUN VIR
AMENg tov voloimov Twv €20 exat. Eémg Tov IovAlo Tov 2018. Tov Iovvio Tov 2018, 0 Ophog amomAnpmaoe Kot
Ta 000 KOWOTPOAKTIKG OpoAOYLoKE ddvela pe ouvolkd vorouro €380 exat. Ta ddvelo avoypnuatodotnOnkKoy
UEC® VEOV TTEVTAETOVG KOWOTPUKTIKOD opoAoylokol daveiov (revolving bond loan facility), vyovg €400 exor.,
TO 01010 GUVVTIEYPaYAV EAANVIKEG Kot d1eBvelg Tpanelec.

Tov Okt@Ppro tov 2016, 0 Ophog mapéteve TNV nuepounvio ANENG TOL KOWOTPAKTIKOD OLOAOYLKOD daveiov
vyoug €400 ekart. £mg tov Oktdfpro Tov 2017, pe dvvatdtnta enéktacng dvo emmiéov eEapvov. Tov Oktoppro
tov 2018 n EAAnvikd Tetpéhona AE anonAnpwoe TApmg to davelo otn ANEn tov (To vtdroumo avepydtav o€
€284,5 exar.). To ddvewo avaypnpatodotinke tov Noéuppro tov 2018, pe v €K600T VEOL KOWOTPUKTIKOD
oporoylokob daveiov Dyovg €400 ekat., e O1APKELD dVO ETOV KoL e SVVATOTNTA TAPATAGNG EVOG ETOVG.

H EMinviké TTetpéhona AE oloxhipwce tov lovovdpro tov 2015 v e£ac@EAIoN KOVOTPAKTIKOD OLOAOYIOKOD
daveiov pe déopevon, Hyovg €200 exar., pe didpketo TPV etdv. Tov lavovdpto tov 2018 N etaupeio enékteve
v nuepopunvio AEng Tov daveiov péypt tov GePpovdpio tov 2018, ondte Kot amomAnpddnke mAnpwc. To ddvelo
avaypnpatodotnOnke tov PePpovdpro tov 2018 yia avénpuévo mocd dyovg €300 gkat. Kol S1APKELD TPLOV ETOV.

AvoivTtikotepn avagopd yivetar oty mapdypapo (v) Kivovvog pevotdttog 6mmg eniong Kot 611 Znpeioon
16.

Mioyeipion kepodaiwv: ENUavtikny tpotepatdtnta Tov Opilov anotelrel emiong n dwiyeipion tov Evepyntikoo,
omov o0 Oplog amacyoiel kKepdlala vVyovg, mepimov €3,9 d16., T omoid KAADTTOVV AVAYKEG Yo KEQAAULO
kivnong, enevddoels oe Tyl otoryeio aArd kot v enévdvon otov Opho AEITA. To kukAo@opovv evepyntikod
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APNUOTOSOTEITOL KVPI®G 0td TIC PPoyvrpofeceg VITOYPEDOELS (GLUTEPIAAUPAVOLEVOL Kot TOV BpayvuTpdOeciov
Tpomelkov SaveEIGHOD), Ol OTTOIEG XPTCILOTOIOVVTOL Y10l T YPNHATOSOTNOT TOV KEPaAaiov kivnong (amobépata
Kot TELATEG). ¢ anoTELEGHA TOV EMEVOVTIKOV TAGVOL, TNV Ttepiodo 2007- 2012, to eminedo kabapov davelcpod
av&nbnke 610 38% TV GUVOMK®MV OTAGYOALOVUEVOV KEQAAQI®Y, EVD TO voAowmo 62% ypnpatodoteiton and
O keparara. O Ophog éxet Eekvnoet dwadikaoio peiwong tov emmédov kabapov davelsol pécm aglomoinong
TOV OVENUEVOV AELITOVPYIKOV YPTLOTOPODV HETE TNV OAOKANP®OT Kol Agrtovpyio Tov véov dtwAotnpiov
E)levoivac. H dwadwcaoio avtr avapévetor va odnynoet o younAdtepo deikmn Aaveiov mpog Tow Kepdiata,
KOAOTEPN aVTIOTOlYIOM TOV Muepopnvidy ANEng tav ototyeiov Evepyntikod kot [Mabntikod, kobhg kol og
YOUNAOTEPO KOGTOG SOVEIGHLOD.

() Kivovvog ayopag

(1) Zuvorldaypotikog Kivouvog

Onwg eényeitar ot onueioon 2.5 «ZVVOAAYHOTIKEG HETATPOTESY), TO AELTOVPYIKO VOUIGHO TNG WUNTPIKNG
gratpeiog kot vopuopa avoeopdg tov Opidov gival to Evpd. Qotdco, cdupava, pe tnv kown diebvr tpaktikn,
OAeg ot debveic cuvorhayég apyod metpehaiov kau epmopiog metpeloiogddv Pacilovtor otig debveic Tiég
avapopds oe dordpro HITA.

O cLVOALAYLOTIKOG VOLUGHATIKOG KivOuVog TPokOTTEL 0o TPELS TOTOVS £kBeomng og kivduvo:

o Kivovvog amotipnong otoryeiov g KoTaoTooNS oOtKovopkig 0éong: To peyaiivtepo pépog and ta
aroBépata mov Swutnpel o Opthog anotipdror oe Evpd evad 1 vrokeipevn tov a&io mpocsdiopileton og
Aordpla Apepuicnic. Qg ek tovtov, mhavi| vrotipnon tov Aolapiov évavtt tov Evpd odnyel o peimon
™ a&log pevoTtonoinong TV anobepudtoy Tov cupTePIAAUPAVOVTOL 6T KOTACTAGT| OIKOVOLIKNG Béomng.
Yav PETPO avTIoTAOUIONG LEPOVS TOV GLYKEKPLUEVOD KIVOHVOD, GNUAVTIKO HEPOG TV VITOYPEDCEDYV TOV
Ouirov mpog mpoundevtéc (ayopd apyod Kot £TOW®OV TETPELAIKOV TPOIOVI®V) TPAYUATOTOLETAL OF
doldpla meplopilovtag tov Kivouvo PeTaBoANG TG CUVOALOYLOTIKNAG IGOTILING. ZNUEIDOVETAL OUMG OTL
gV oMV mepimtwon vmotiunong tov dolapiov 1M emidpact TN KOTACTOOT OIKOVOMIKNG 0éomg
avtiotofuiletol, oe mEPMTMOOELG avatiunong tov doiapiov M oamotipnon ce ayopaio aio TETOLV
VROYPEDCEMV 00NYEL 08 cuVaALaypaTKEG CNEG Ympig avtiotabcuéva oQéRn, kabng ta amrofépota
eEakodlovBobv va mapovcldloviol ot Katdotaon Owovolkng 0éong oe Ty kmong. Ztig 31
Aexepppiov 2018 edv 10 Evpd eiye eEacBeviioet Evavtt tov Aoiapiov kotd 5% dwutnpmdvtag OAa To ALY
petafAntd otoyeia otobepd ta Tpo OpwV amoteAéspata Oa avsavotav mepimov kotd €1 ekat. Kupimg
MG ATOTELECLLOL TOV KEPODV OO GUVOAAOYLLATIKEG dLAPOPEG GTNV LETATPOTT TV SOAUPLOKDV EUTOPIKOV
OTOITNOEMY KOl VTOYPEDCEDY, YPNUATIKOV SIBECTHMV KoL OTNV HETUTPOTN TV SOAUPLAKDV dAVEIDV.

o Kivovvog petatpomig peiktov meptbmpiov: Adyw tov 611 01 TEpocdTEPEG GLVOANAYEG GE apYo
TeTPELOLO Kat TpoidvTa teTpelaiov Bacilovtal oe diebveic Tyuéc Platts oe Soddpra, o pektd képdog Tov
Ouilov og Evpd drapoponoteitarl avaroya pe tnyv exdotote wootio. H mpdopot petofAntdmra g
ayopag Eyel EMOPACEL OPVNTIKG TNV dLVATOTNTA Kol TO KOGTOG KGALYNG TOV Kivddvoy ovtov. o to
AOY0 avtd 0 Opdog dev mpoéPn oe peyddo Hdyog mpdéemv avtiotdducng Kivdbhvov HETOTPOTNG TOL
pewtov mepmpiov oe Evpd. H ovykexpyiévn €kBeon og kivdvvo oyetifetor ypoppukd pe 1o Hektod
neplidpto Tov Opilov KoBMG 0TOONTOTE AVOTIUNO/ VIOTIUNGT TOL EVPD EvavTt TOV dolapiov odnyel
o¢g avtioToyn (NUd/ KEPSOG LETATPOTNG GTO AMOTEAEGULATA TG TEPLOSOV.

o Kivduvog Eévov Buyatpik@v: Onov o Opuiog Aettovpyet ektog Evpoldvng vidpyet emmiéov €kBeon oe
Kivduvo OV GUVOEETOL LE T OXETIKN 1o0TIpio peTa&h Tov doAapiov (Tpomog Kabopiopov Paciknig TYNS),
tov Evpd (vopopa mopovsioong) kot tov tomkol vopicpatog (vopopa cuvaiiayng). Omov givar
dvvatd o Ophog mpoomafel vo ehéyéer v €kbBeon oTov Kivouvo avTOd, HETAPEPOVTOS KOl
GLYKEVIPOVOVTOG TO GUVOAO TOV GUVOALAYHATOV o€ emimedo Opidov. [Tap’ OTL oNUAVTIKA Yol TIG EKTOG
EAAGOag Buyatpikés, n ouvoAikn ékbeon atov kivduvo owtd dev Bewpeitar onpovtikn yio tov Opro.
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(1) Kivdvvog drakdpaveng Tyng tpoidviov

H dwbhon, og Boaown dpactnprotnta tov Opikov, dnpovpyei ékbeon oe Kivouvo ayopds TWNG TPoidVI@V.
AMAayEG OTIG TPEYOVOES TIHES OYOPAS 1) OTLG TIHES TOV GUUPOANI®V LEALOVTIKNG EKTANPWOOTG GE GYEOT LE TIG
TIES KOGTOVG emnpedlovv v aéia Twv arobepdtov, evod N €kbeon ota meptBdpila StAiong (GLVOLUCUOG TIUNG
apyoV Kol TPoIOVI®mV) ennpedlel TG LEAAOVTIKES TAUELNKES POEC TNG EMLXELPTONG.

2y mepintmon Tov KvdHvov SakOULavVeNG TG TPoidvTmv, To eminedo £kBeong oe kivouvo kabopiletor and to
amofepo oto téAOC KGOe mePLOdov. e mePLOS0VE OMOTOUNG TTMONG TIL®V, KAODG 1 TOMTIKN TNG UNTPIKNG
Etaipeiag eivor vo mapovoidler ta amobépata oto YapnAdtepo TG TMNG KOGTOLG KTNoNG Kot Kabaprg
pevotonooyng o&iag, ta amoteAéopata ennpealoviol amd Ty vrotipnon a&iog tov arobepdtov. To péyebog
g ékBeomng otov Kivouvo avtd oyetiletan anevbeiog pe to Hyog TV AmoBeUATOV Kol TO TOGOGTO TNG UEIMONG
TOV TIHOV. X170 BoBUd Tov 1 XP1oN TETOI®V YPNHOTOOIKOVOUIK®OV TPOIOVTOV 0SI0A0YEITAL MG GLUPEPOVGO. OO
dmoyn omdd00NG 6€ oYE0T Le TO Pabpd Kivdvvov, T o TG oyopas Kat To, StBEGILO TIGTOTIKA OpLo. Y10 TETOLOV
gldovg cuvarrayég, N Etaipeia mpoPaivel o peimon g ékBeong oto Kivouvo pe mpdéelg aviiotaduiong Kivovvov
o€ maphymyo.

H ékBeon otov kivovvo petafordv meplBopiov d10iong oyetiCetor pe 1o amdivto péyebog tmv mepBmpinv
dwohong kabe dwlotnpiov. Avtd kobopilovior pe Pdon tig Tipég avapopds Platts kot dwapoppdvovionr og
kabnuepwn| Baon. H petafoin nepBopinv Exet aviloyn enintoon ota k€pdn tov Opiiov. O Opthog, émov avtd
glvat €QIKTO, OMOCKOTEL GE OVTIGTADIOT LEPOVG TOV KIVOHVOL TTOL 0POPA GTO KOLWUATL TG TOPOYMYNG TOV OV
0o moAnBel peAlovtikd. Avtd g dev givar epuctd vo ocvpuPel oe Oheg TG GLVONKEG TG AYOPAS, OTMS Yo
mapaderypa otav ot Tég cvpPorainy peALOVTIKNG EKTANP®ONG PpickovTal yauniotepo amd 10 eninedo TV
tperovomv (spot) v ayopac (backwardated market) 1) 6tav dev vrdpyovv dobécua ToTOTIKG GpLa Yo, TETOI0V
€ldovg cuvarlayEg.

() Kivévvog tapelokdv podv kat kivovvog petafoldv eviloyng a&iog A0Ym HETUPOADV TV EMLTOKI®V

Ta Aertovpykd £6080. Kol TAUEWNKEG PoEG eival aveEApTNTO TOV UETAPOADY GTO YPTUATOOIKOVOULKE ETITOKIA,
S€JOUEVOD TOV YOUNAOD EMTEDOV EMLTOKIOV AVOQPOPAG OV EMKPATOVV. O SaVEIGHOG e PETABANTA emTOKIN
exbétel tov Opho og Kivouvo YprUOTIKOV podV oo SLOKVUAVGELS OTA EMTOKLO, EVA O dAVEICUOG e oTofepd
emToKlo o€ Kivouvo petafordv g evroyng aiog. Mepinov o 30% tmv daveiowv tov Opidov gival oe otabepd
eMTOK10. Aviloyo Le Ta eKAoToTe emineda kabapov davelspov, N petafoin tov emtokiov Pacng davelspov
(EURIBOR 1 LIBOR), &xet avoloykn enintwon oto anoteléopata tov Opidov. O davelopdg tov Opilov givar
oe peydio Paduod pe petafintd emtokio. Xtig 31 Aekepfpiov 2018, edv 1o emrokio tov daveiov o Evpd ftav
katd 0,5% vynidtepo, TV Aowmdv PeTafANTOV cToleimv Tpovpévev otabfepdv, ta mpo Popov KEPSN Ba
pewdvovray katd €10 exort..

p) Ihorwtikog kivovvog
i Awyeipion piokov

H Sayeipion tov motmtikod Kivddvoy emitedeiton KeVIpKd, og eninedo Opidov. O motoTikog Kivovvog mnyalet
oo To TOMEKA dabféoiua kot 1oodvvapa, Tig katabéoelg o Tpameleg KAl YPNUATOTIOTOTIKG WOpOUAT, TO
TAPAy®Yo XPMLOTOOIKOVOLUKE epyaAeio, kKaBDS Kot and €kbeor o TMOTOTIKO Kivduvo and TeEAATEG YOVOPIKNG,
CUUTEPIAAUPAVOLEVODY AVEEOPANTOV VTTOAOIT®V TEANTMOV KOl OECUEVUEV®DV GUVOALOYDV. Omov ot mehdTeg
YOVOpPIKNG umopei va a&loloynBodv amd aveEaptnTn apyr, GLTEG Ot AELOAOYNGELS XPTGLLOTOOVVTOL TN dLoEipion
TOV GLYKEKPEVOD TIOTOTIKOD KvdOvov. Xe mepintmon omov dev vadpyet ovegaptntn a&loAdynon, to TUnipa
Swyeiplong moT®TIKOD KIvOUVOL a&lOAOYEL TNV TIGTOANTTIK KAVOTNTA TOL TEAATN Aappdvovtag v’ oy v
OLKOVOUIKT TOL KOTAOTOGY, TPOTYOOUEVEG GLVAAAAYES KaOMG kot GAAeg mapopétpovs. To TOTOTIKA Opla
nelatomv kabopilovtal pe Baon ecmtepkés N eEwTEPIKES 0&OAOYNOEIS ThvTO eVTOG TV KaBopiopuévey and
Awiknon opiwv. H yprion mototik®v opiov mapakorovdeitar e taktd dtaotipate. Ot TOANGELS 6€ TEAATES
AovikNG eEopAovVTOL [LE LETPNTA 1 LE YP1ION TICTOTIKMV KUPTAOV.

ii. IMotwTiky eepeyyvoTNTO
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H mictotikh gepeyyndmto TV TAUEWKOV S00ECIHL®Y, TAUEIIKAY 160OVAIOY Kot OECUEVUEVOV KoTaBEcEDV
a&loloyeitot pe ovapopd og e£@TEPIKEG AEI0A0YNGELG TIGTOANTTIKNG KOVOTNTAS 0t TOV 0iKo 0§loAdynong S&P
kot Fitch, 6nwg mapovotaletat 6Tov TopaKaT® TivoKa.

AdOY® TV CLVONK®OV TOL ETKPATOVY TNV Ayopd, 1 £YKPLOTN TOV TIOTOTIKOV opiev eival AmoTéAeS LLLOG TTLO
avoTNPNG dtadtkaciog mov UmTAEKeL OAQ TA EMIMEDA TNG OvdTEPNG Stoiknone. '’ avtd 1o Adyo €xet dnpovpynOel
1N emrpon| ToTdoeE®V Tov Opilov, 1 omoia TapakoAovdel TOVG GNUAVTIKOVE TIGTOTIKOVS KIVOUVOLS 0OAOKAT POV
tov Opitov (Znp.11).

A&oroynon tpomel®v (o€ ek. €) 31 Aexepppiov 2018 31 Aexepppiov 2017
A - 1
A- 17 15
BBB+ 5 -
BBB 518 426
BBB- 1 4
BB+ 4

B -

CCC+ 3 5
CCC 669

CCcC- 39 531
Xwpig a&lordynon 20 37
XHvolo 1.276 1.019
) Kivovvog pevatotnrag

O kivdvvog peveTOTTOC AVTIETOTILETOL LE TNV EEACPAMOT IKAVMV TOUELOKOV TOPOV Kal Stafecipmv kabdg Kot
™V e£00PAUMIOT EMUPKAOV TIOTOTIKOV 0pimdv UE TIg cvvepyalopeves tpdmeleg. AdYym ™G SVVOUIKNG QVONG TV
dpactnplotTemV 10V, 0 Oplog £xel cav otdyo va. dratnpel gve&ia xpnULOTOdOTNONG TOV dPAGTNPLOTHTMOV TOV
LECOD TOUELNK®V OLODECTL®V Kol TISTOTIKOV YPOLUUAV.

Omnote Bewpnbei cvppépov yro tov Optho, aALd Kot Yo TNV enitevén evvoikoTEP®OV Op®V GLVOALAYDV, (OTWG
KOADTEPES TIHES, VYNAOTEPA TIGTMOTIKA OpLal, LEYOADTEPT TEPI0dO0 TTioTMOONS), 0 Opdog TpofAémet yia Tnv £kdoor
Bpayvmpdbeopmv eyymMTIKOV EMIGTOADV 1 EVEYYL®V TIOTOCE®V YO TNV TANPOUY VIOYPEDCEDV TPOG
TPOUNOELTES, YPTCLOTOLDVTAG VITAPYOVCEG YPOUUEG TioTOOoNG e eyydpieg kot debveic tpanelec, Paoel twv
gykekpyévay opav kot tpobnobicemv ke tpanelag oyeTIKG e TO TOGO, TO VOGO, T UEYIOT SldpKeELo
dwakpdrtnong, Tig eyyuNoeLS K.a.

210V TOpaKATo Tivake Tapovclalovtol To Tocsd TV daveiny tov Ouilov mov Ba pénet va amominpmbovv 1 va
avaypnuetodotBodv evtdc tov 2019, kabng Kot ot oyeTikég mepiodol ANEng:

1o eEGunvo 20 g&apnvo . , Advewo Tpog
2019 2019 2019 Advero Tpog amoTinpopi avoypnuoTOSETION
Evpw-opdroyo €325 ek. - 320 320 320
Advewo, Evporakng Tpanelog Enevévoecwv (ETE) 22 22 44 44
Total 22 342 364 364

Metd v emttvyn OAOKANPOOT TG TOANGTG TOL peptdiov Tov Opilov oto petoykd kepdiaio g AEZDA (Enp.
8), 0 Ophog oyed1aLEL VoL XPNOLOTOMGEL LEPOG TV E6OdMV VYoUG €284 £KaT. Y10 TEPOITEP® ATOUOYAEVLGT).

O TopoKAT® TVOKAG OVOAVEL TIC YPNIOTOOIKOVOUIKEG VTOYPEDCELS KOl TIG KOOOPEG YPNILOTOOIKOVOLLKES
VIOYPEDGELS OO TAPAYWYO, OLOOOTOMUEVES KOTA NUEPOUNVia ANENG, 0TS 0T VTOAOYILETOL COLPOVO. LE TO
¥POVIKO vdhomo omd v nuepounvia Iooloyiopod péypt tn ovuPartikny nuepopnvia Aénc. Ta mocd mov
epeovifovtol 6Tov Tivaka amoTeAoVV TIG GUUPOTIKES TAPEINKES POES.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yedida (41) and (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Metagd 1 ko Metold 2 kn  TIave amé 5

Evtog 1 étovg 2 TGOV 5 gtV &t
31 Aekepppiov 2018
Aoveiopog 1.225.186 327.961 1.431.439 -
XpNUatodoTikés HeHDoElg 906 798 1.379 607
TIpounBevtég Kot Aomég VoY PEDCELS 1.307.482 - - -
31 Aekepppiov 2017
Aaveiopog 2.011.245 404.046 605.779 -
Xpnuotodotikés pefncelg 984 906 2451 333
TIpounBevutég Kon Aowmég VoY PEDTELS 1.622.988 - - -

Ta mocd mov meplapPdvovial 6T GEPd «AQVEIGUOGH TOV VALK dEV AVTIOTOLOVV GTA TOGH TNG KOTAGTOONG
owovopikng 0éong, kKabhg apopovv cupuPatikéc (Un mTPoeEoPANUEVES) HEANOVTIKEG TOUEIOKEG POEC, Ol OTOIEC
wepLapBavouy 1060 T0 KEPAANLO 0G0 KOl TOV PLEAALOVTIKO TOKO TTOV B0 TpOKVYEL 6TO 0VTIGTOLYO £TOC.

Ta mood mov meptlapfdvoviar ot oelpd «IIpoundevtég Kot Aowtég VIOYPEDCELG» TOV TIVOKO €miong oev
avTIoTOLO0UV OTO, TOGEH TOV IGOAOYIGHOV, KOOMG TEPILOUBAVOVY LLOVO Y PNUATOOIKOVOUIKEG DITOYPEDCELS.

3.2 Awygipron KivoHvov Ke@araiov

Ot otdy0t ToL OpiAOL OE TYXEN LE TNV KEQOAOLOKT OOLT| TOV, 1] omoio TEPIAOLPAvEL (D10 KEPAiato Kot dOVELOKN
xPNLoToddTNOoN, Elvat vo dac@aricet T dvvatdTnTo aTPOSKONTNG Asttovpyiog TG ETOLpEing oto HEALOV, Vo
drTnpnoel v 10aVIKT KEQOAOLOKT SO 0o TAEVPAS KOGTOVG Kol TaNTOYXPOVa va e&aocpalioet 6Tt TANpoHvToL
01 OIKOVOLLIKOT OpOL TMV SOVELNK®DY GUUPACE®DV.

O Oprog yia vo. dtatnpnoet 1 VoL TpocapOGEL TV KEPAANLOKT TOL d1dpOpwon propel va petofdrel to pépiopa
TPOG TOVG HETOYOVG, VO EMOTPEYEL KEPAANLO OTOVG HETOYOVS, VO EKOMOEL VEEC WETOYEG T VO EKTOMOEL
TEPLOVGLOKE GTOLYEL Y10 VO LEIDGEL TO YPEOG TOV.

SOUE®OVO KOl E TNV TPAKTIKT oL akoAovdel 0 KAAd0g, 0 Ophog mopakorlovbel Ty Ke@olotaky Souf Kot To
davelopd tov pe Baorn 1o cvvieleotn poyrevong. O ev Adym cvvieleotg vrroAoyiletat dapdvtag Tov Kabopd
SoveIoUO e TO CUVOAIKG amacyoAovpeva kepdiowr. O koBupdc davelopds vroroyiletoar G 0 GUVOAKOG
davelopog, Hokpompdesog Kot Ppayvmpdbecpog Onmg epeavileTor otov 160 A0YIoUd, HEIOV TO TOUELOKA
Swféoyta Kot 16odHvapa Kot TIG ETeVOVOELS G GUUUETOYKOVG TITAOVS. To GUVOAIKA OTOGYOAOVUEVA KEPAAMLN
vroroyilovior g To cuVOAKA Ot Keedlowd, Ommg epeavifovtal otov 6oAoyopd, mAéov Tov kabapov
davelopov.

Ot ovvrereotéc poyAevong otig 31 Aekepppiov 2018 war 2017 avtictorya giyav wg e&ng:

31 AekepPpiov 2018 31 Aekepfpiov 2017

ZHvoho davelopod (Enu. 16) 2.735.957 2.820.504
Mzeiov: Tapewkd drabéoyio, ioodbvapa kot deopevpéveg katabéoeig (Enp. 12) (1.276.366) (1.018.913)
Mzeiov: Enevdvoeig og ouppetoyikong kbkrovg (Inw. 3.3) (634) (1.857)
Ka0apég daveropog 1.458.957 1.799.734
20voro Wimv ke@oAaionv 2.394.731 2.371.574
YUVOMKG 006 0LOVUEVH KEQAAILO 3.853.688 4.171.308
XovtehevoTiic poyrevong 38% 43%
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3.3 Ipocoropropds Ty evAdyv aSL@V

O TopoKAT®O TIVOKOG TOPOVCLALEL TO YPMUATOOUKOVOULIKG OTOLEID EVEPYNTIKOD KOl VIOYPEDCEDY TOL
EMUETPOVVTOL 0TV €0Aoyn alo, Katnyoplomompévae ata dtdpopa exineda tng epapyiog evioymv aiov. Ot
drapopetiég Kot yopieg eivat ot axdAovOeg:

o Anpoctevdpeveg TEG 0yopds (Ympic TpomoToinen 1 ovVaIPOCHPLLOYT) Y10l YPNLOTOOIKOVOLKA GTOtYEld
OV SLOTPAYLOTEDOVTAL GE EVEPYES YpNLLaTayopéS (emimedo 1)

o Teyvikég amotipnong Paclopevec amevbeiog oe dnpooievdpeveg TWéG ayopds (eEapdviag ta
YPMHOTOOIKOVOIKE oTotyeio ekeiva mov tepthapfdvovtol oto eninedo 1) 1§ vroloyilopeves EpUESHG
oo ONULOCIEVOUEVES TIES AYOPAs Yio Tapdpota epyareio (eninedo 2).

o Teyvikég anotipunong mov dev Pocifovral ce dobéoyieg TANpopopieg amd TPEYOVGES GUVAAALYEG GE
evepyEg ypnuotayopés (eminedo 3).

Ta xpnHotooKovopkd ctoyyeio evepyntikod Kol TabNTKoD Tov emueTpovvTol oty gvAoyn aéio katd v 31
Aexepppiov 2018 éyovv wg e&ng:

Eningdol  Eminedo 2  Emimedo 3 Xvoro
Xroyeia gvepyNTIKOY

Mopdyoya tpdiemv aviioTddiong Kvdvuvou - - - -
Enevdvoeic o€ ovppetoyikode tithovg 634 - - 634
[Meprovotakd croryeio dSwbéoia Tpog TOANGN 3.133 - - 3.133
3.767 - - 3.767

TTOoLYEl0 VITOYPEDCEMV
Hopdywya tpdéemv avtiotdduiong Kivduvou - 16.387 - 16.387
- 16.387 - 16.387

Ta ypnuroatookovopkd croyygio evepynTikod Kot TabNTIKOD TOv EMUETPOVVTOL 6TV g0A0YN afio katd v 31
Aexepppiov 2017 &yovv mg e&ng:

Eninedo1l  Eminedo 2  Emimedo 3 Xovolro

XToyyeia EVEPYNTIKOD
Moapdyoya Tpdéemv avtioTdadiong Kvdhvon - 11.514 - 11.514
Enevdvoeig o€ ovppetoyikods tithovg 1.857 - - 1.857
[Meprovoiokd arotyeio dSwbécipa Tpog TdANGN - - - -
1.857 11.514 - 13.371

2ZTOLYEL0 VITOYPEDCEMV
Hopdywya ntpdéemv avtiotdduiong Kivduvov - - -

H eddoyn oo TV YpMUOTOOIKOVOUKAOV GTOWEIOV 7OV SOTPAYUATEDOVTIOL OE EVEPYES Y PNUATAYOPES,
npocdopiletar pe Paom TG OMNUOGIELOUEVES TWEG TOL 1GYVOVY Kotd TV muepopnvioa tov Iooroyiopov.
«Evepydo» ypnpatoyopd vapyel 6Tav LITAPYOLV AUESH S0BECIES KOl OVOOE®POVUEVEG GE TOKTA OLOCTHHOTO
TIUEG, TOV ONUOCLEVOVTIOL OO YPNUOATIOTHPLO, YPNUOTIOTY, KAGS0, Opyaviopd oEloAdynong 1 opyoviopd
emomteing. AVTA To YPNUATOOIKOVOULKA epyoreia TeptapPdvovTol oto erinedo 1.

H gvAoyn a&io TV XpMLOTOOIKOVOLUK®DY GTOYEIDV TOL deV SLOMPAYLATEDOVTOL GE EVEPYES XPTLOTOYOPES (TT.).
cupPoOLOLe TAPAYDY®Y EKTOC TNG OYOPAS TAPAYDY®V) TPOGIOPILETOL LE TNV YPNOT TEXVIKDOV OTOTIUNOoNG, Ot
omoieg Pacilovtol og eni 10 mAgioTov o€ dlabéotipec TANPOPOPIES Y100 GLVAALAYES TOV SIEVEPYOVVTOL GE EVEPYEG
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aYOpEG EVM YPNOLLOTOIODY KOTO TO OLVOTO ALYOTEPEG EKTWNGELG TNG OIKOVOUIKAG OVTOTNTAG. AvLTd TO
APNHOTOOIKOVOLIKA epyareio meptlapfdvovtat oto eninedo 2.

Edv ot teyvikég anotipnong dev Pacilovion og Sabéoipec mAnpopopieg TS ayopds TOTE T YPNILOTOOIKOVOULKA
gpyaieia meprhapfavovtot oto enimedo 3.

Teyvicéc mov ypnoponotel 0 OUlog o va ETETPGEL TAL XPNLOTOOIKOVOLIKE oTotygla meptlapfdvouv:
o Twég ayopdg N TIHES SLOTPAYLATELTAOV Y10l TAPOLOLD GTOLYEID.

e Tnv gddoyn afila TV Tpdlev avTioTadUIoNg KIVOUVOL EUTOPELLATOV, 1| 0Toia TPocsdtopileTol MG 1
Tapovca a&io TOV HEALOVTIKMV YPNILATOPORDV.

Agv vp&av aAAay£€G OTIG TEYVIKEG AmOTIUN oG OV Ypnoiponotel o Opthog katd to étoc. [ ta £t 2018 ko
2017, dgv vmp&ov peTapopég TOcHY HETOED EMTESWV.

H edloyn o&ia tov Evpod-opodoyov og gupd, Ty 31 AskepPpiov 2018 frav €797 exart. (31 Askepfpiov 2017:
€796 exart.) evd n Aoyotikn tovg a&ia oy €765 exot. (31 Aekeufpiov 2017: €762 exart.). H €0hoyn a&ia tov
VITOAOMOV daVEIGHOV, Tpoceyyilel ™ Aoyiotikn Tov ofio kabdc 1 enidpacn g mpoeEdeAnong dev eivat
onuavtikn. H edbhoyn a&io tov davelspov tagvopueitol 6to eminedo 2 g tepapyiog E0A0YOV aSldv.

O120Y10TIKEG 0EiEG TV TOPUKATM YPTLLATOOIKOVOLKOV TEPLOVGIAKAV GTOLYEIMV KoL VTTOYPEDCEWV TPoceyyilovv
™V €0hoyn Toug aia, Ady® g Bpayvpdbeoung Sidprelds Tovg:

o  Eumopég amotnoetg
o Topelokd dwbéoia Kot 1odvvapo
o TIpounBevtég Kot AOUES VoY PEDMTELG

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIOELG

O eKTIUNGELG KL TAPASOYEG CUVEXDG ETOVEKTILOVTAL Kol Pacilovtat otny gumelpia Tov TaperfdvTog OTOS oV
TPOocapUOleTal SVUPOVE HE TIS TPEXOVCEG GLUVONKES Oyopds Kot GAlovg mapdyovteg meptlappavopévev
TPOGOOKIDV Y10, LEALOVTIKA YEYOVOTO Tl 0ol BE@PoHVTOL A0oYIKAE VIO TIG TAPOVGES GUVONKEG.

O Opthog mpofaivel 6 EKTIUNCELS Kot TOPOd0YEG OV oYeTilovTol e To HEAAOV. ZUVERMG Ol EKTIUNOELS QVTEG €8’
oplopod omavie tavtilovior pe To TPAyHoTiKd yeyovota. Ot eKTIUNoELS kot VTOBEGEIG TOV GLVETAYOVTOL
ONUOVTIKO KivOUVO emavekTipumong ot Aoylotiky aio Tov ototyeimv Tov evepyntikod kot mafntikod otV
EMOUEVT TEPIOSO OVAPEPOVTAL KATOTEPD.

Q INROVTIKES AOYIOTIKEG EKTIUNOELS KOL TAPAIOYES

(o) DEpog E1600HUOTOG

O Opthog vrdkertor o mEPIOdIKOVG EAEYYOVE amd TIG TOTIKEG POPOAOYIKEG OPYEG TV JAPOPDV YOPDV OTOL
dpactmpilomoteitar. H drodikacio mpocdiopiopod tov goOpov el60dMUATOS Kot TG avoBaAAOUeEVNS QOpPoAOYing
glvar ToAvmhokn Ko amortel o€ peyddo Pabud va yivovv ektiunoelg Kot va aokndei kpion. Ymapyoovv moArég
GUVOALOYEG KoL VTOAOYIGHOL Y10 TOVG 0TTO{OVG 0 TEMKOG TPOGIOPIGHAOG TOL POpov givar aféRatog. e nepintmon
oV POporoYIKa Bépata dev £xovv drevBetnBel e Tig TomiKég apyEg, 1 dtoiknon tov Opikov Aapfdvel vady TV
gumepia Tov TapeABOVTOG Kot T GUUPOVAN EOIKMOY GE POPOAOYIKE KOl VOUIKA BELLATO TPOKELEVOD VOl AVOADGEL
TO GLYKEKPLULEVA YEYOVOTO KOl GUVONKES, Vo epUNVEDGEL T GYETIKN POPOLOYIKT VOROBESia, Vo KT oeL T Béom
TOV POPOAOYIKAV apYDV GE OVTICTOLYES VTOBECELS KOl VAL OTOPAGIGEL €0V YPELALETAL VO OVOYVOPICEL CYETIKEG
TPOoPAEYELS 1 VO YVOOTOTTOMOEL EVOEXOEVEG VITOYPEDTELS. Otav 0 Opilog tpémel va mpoPel 6€ TANPOUES TOGHDV
TPOKEUEVOD VO TPOGPVYEL KATH TOV POPOAOYIKDOV apXDV Kol EKTILE g eivon mo mhovd va kepdicel otnv
TPOGOLYN QTN OO TO EVOEYOUEVO VO YACEL, 01 GYETIKEG TANPMUES KOTUYPAPOVTAL (O OTOLTHGELS, OPOV OVTEG OL
nmpokataforéc Bo ypnoyorombodv yio v e£6¢pAncm g vrdbeong o€ mepinTmon apynTikng £kfoong N Oa
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emoTpapovy otov Opho og mepintoon OBetikng ékPaong. Xe nepintmon mwov o Opihog extid 0Tl omotteiton
TPOPheyn oyeTikd pe TV ékPoom pog afEfamg eoporoyikng vodeong, ta Tocd Tov £yovv 1NON KoTaPAnOel
agapovvTaL amd TV v Ady® tpdPreym (Enw. 11)

Edv to 1elikd amotélecpa Tov eAéyyov elvat S10popeTikd and To apyIKdS avayvoplodiv, 1 dtapopd Ba ennpedost
TOV (OpO EIGOONUOTOG Kot TNV  avoPaAAOUEVY] QOPOAOYIKY amaitnon/ vmoxpémon kotd v mepiodo
OPLOTIKOTOINGNG TOV AMOTEAEGLATOGC,

®) Avaxtnon avofloalAopevov poporoyikmy araithoewy

Ot ovaforlopeveg QOPOLOYIKES OMOLTNOES TEPAAULBAVOLY TOGH TOL CPOPOLV GE (QOPOAOYIKEG Cnuég
TPONYOVUEVDV ETMV. XTIG TEPLGCOTEPES MEPMTAOCELS, AVOALOYMG TNG ALTiOG AOY® TNG OO0 TPOKVLATOVY, TETOLEG
@oporoykes INUiEg ivat StoBEGYLEG Y100 SOUYNPIGUO Y10l TEPLOPLGUEVO YPOVIKO SLAGTNLA 0T TH YPOVIKY GTIYUN
Kkatd v omoio wpoypoatonotovvral. O Ophog Kavel Topadoyés GYETIKA LE TO €AV aVTEG Ol aVOBOAAOUEVEG
QOPOAOYIKES AMALTAGES dVUVOVTOL VO, ovaktnOohv, YPNCUYLOTOUDVTOS TO EKTILMDUEVO UEAAOVTIKO (OPOAOYNTED
E1GOON L0 COUPOVA LLE TO EYKEKPILEVO ETLYEIPNUATIKO GYEDL0 KOl TOV TPOVTOAOYIOUO TG EKAGTOTE ETALPEING TOV.

(7) Hpopflewn yro mepifoliovioloyixi amokardoroon

O Opthog dpaoctnpromoteitor oty Propnyavia TeTpehaiov Kot ot PaGIKEG TOL dPUCTNPLOTNTEG TEPIAALBAVOLY TNV
£€pevva Kot mapaymyn vdpoyovavlpdkmv, Tn SWAlon apyod meTpedaiov, T S1dbeon TPOIOVTOV TETPEAAIOV, KoL
™V mopaymyn Kot didfeon meTpoynukdv mpoidvtov. Ot mepiPallovioAoyikés emmTdoel; mov TOavO va
mporAinBodv and Tig Tpoavapepbeioeg ovoies Kot Tpoidvta mihavov va avaykdoovv tov Opio va tpofel og é£0da
OTOKOTACTAONG £TCL DCTE VO EIVOL GOVVOLLOG LLE GYETIKOVG KOVOVIGLLOVG KOl VOLLOVG OTLS S1A(POPES TEPLOYES OOV
dpacTNPLOTOLELTOL KO VO EKTANPDGEL TIG VOIKES Kot cLpPatikég Tov vmoypemoels. O Oplog dievepyel oyetiég
aVOADGOELS KO EKTIUNOELS LLE TOVG TEXVIKOVG KOl VOUIKOVS TOL GLUPBOVAOVG MGTE VO, TPOGdlopicel Tnv ThavoTnTo
VoL TPOKOYOLV damdveg TePBUALOVTOAOYIKNG OmOKATAGTACTG, KOOMG Kol VO EKTIUAGEL TA GXETIKG TOGEH Kot TN
YPOVIKN TEPI0d0 KaTd TV omoia ot damdveg avtég givar mhavd va mpokdyouvv. O Opilog dnpovpyel GYeTIKN
TPOPAEYT OTIG OIKOVOLUKES TOV KOTOOTUCELS Y10, TIG EKTILMUEVESG dambves mePBOALOVTOAOYIKNG OMOKATAGTACNG
otav avtég Oempovvtar Thavég. Otav 0 0ploTIKOG TPOGOLOPIGLOG TG CYETIKNG VITOYPEMONG SAPEPEL 0d TO TOGO
™G OYETIKNG TPOPAEYNC, 1 Stapopd emPapvvel TV Katdotaon anotehecpdtov tov Opiiov.

©) Exuunoeis kota tov vmoioyiouo oliag ypnong

Ta avaktfioipa tood towv Movadov [apaywyng Topswaxkdv pomv (MITTP) £xovv kabopiotel yio okomodc gléyyov
amopeimong, Le Pacn Tov vIOAOYIoHS TG a&iog yPoNG TovG, 0 0moiog amaltel eKTUnoElS. [ Tov vroloyiopd
™mg a&iog xpnomns, Ol EKTIUMUEVEG TUUELNKEG POEG TpoeoPAohvTal 6TV Tapovoa a&io TOvg e TN XPHon EVOg
GLVTEAEDTN TTPOEEOPANGNG VITOAOYICUEVOL TTPO POPMOV O 0010 AVTIKATOTTPILEL TIG TPEYOVOES EKTIUNGELG TNG
ayopag yio. T Sty poviky a&io Tov xpratog KabdS Kot Tovg KIvdUVOLS 10V GLVOLOVTAL LLE TO GLUYKEKPILEVO TTAY10.
2TOV VTOAOYIGUO YPNOIUOTOLOVVTOL TAUEWKEG TPOoPAEyels Paciopéveg oe gykekpyévong and T Atoiknon
npobimoloyiopovg. Avtol ot Tpoimoloyiopol kot ot TPoPAEYEIS TAUEINKDY podY cLUVAO®E KOADTTOVV TTEPI0dO
nwévte etmv. Tapelakég poég mépav TG TEPLOSOV KOTA TNV 0moin o1 TpoPAdyels eivor dtabéoyleg, TpoekTeivovTal
Baoel tov ektiudpevov pubumv avamtuéne. Avtoi ot pvbuol avamtuéng eivar cuvveneic pe mpoPfréyelg mov
neptlappdvovior o ekBEcelg Yo T ydpa 1 Tov KAGSo oTov omoia dpaotnpromoteitorl 1 ekdotote MIITP. Ot
Booucég Tapadoyég TOL ¥PTGULOTOLOVVTOL Y10, TOV TPOGIOPIoUE TG avakTnoung a&iog tov dwupopetikmv MITTP
N Taylmv Kot ol EKAGTOTE AVaADoELS evalsnaciog mov £yovv TpaypatomomBel, avaeEPOVTOL GTIS CNUEIDCELS 6.
YW TO. EVOOUOTO TTAYL TEPLOVGLOKA oTowyEle, 7. Yo v vrepotio kot 8. Yo TG EMEVOVCEL GE GLYYEVEIS
EMLYEPNOELG KoL Kowvompa&ieg 6mov kot eENyovvtal TEPALTEP®.

(€) Extiunon evloyng aliog ypnuorooikovouikdv aroryeiwv

H gdloyn aia TV ¥pnUATOOTKOVOUIK®OV GTOLXEIMV TOV dEV SLOTPOYUATEDOVTIUL GE EVEPYES YPNUOTAYOPES (TT.).
oVUPBOAOIL TOPAYDYWV EKTOG TNG AYOPAS TOPAYDY®V, KOOMG Kol OPIOUEVES EMEVOVGELS GE GLUUETOYIKOVG
TitAovg) mpoodopiletar pe v ypnon texvik®v omotipmonc. O Omog emidéyel v katd TNV Kpion TOoL
KOTAAANAN HéEB0SO amoTipumong ya kébe mepintwon kdvovrog vrobéaelg o1 omoieg faciloviot w¢ et To TAgioToV
o€ dabéoec TANPoPopieg 6To TEAOG TNG YPNONG Y10 GUVOAAAYES TTOV JIEVEPYOVVTOL GE EVEPYES OYOPES.
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(o7) THpofléweis avouevouevmv motwtikdy (HUIOYV EUTOPIKDY OTOITHOEDY

O Ophog ypnoiponotel mivaka pe Tov 0moio vroAoyilel Tig avapuevopeves ToTTIKEG (Nuég kab’ OAn T didprela
Comg Tov arotnoemv tov. O mivakag avtdg Paciletor oty eumelpia Tov TopelbOvTog aALd Tpocappudleton L
TPOMO TETOLO DOTE VO AVTOVOKAG TPOPAEYELS Vit T LEAAOVTIKT] OIKOVOUIKY] KATAGTACT TOV TEANTMV AL Kot
TOV OKOVopIKOV TepIPrlovtog. Xe kdOe nuepounvia IGOAOYIGHOD, EXKALPOTOLOVVTAL T IGTOPIKH TOGOGTE TOV
YAPNOLOTOLOVVTOL KOl OVAADOVTOL O1 EKTIUNGELS TNG LEAAOVTIKNG OLKOVOLIKNG KOTAGTOONG .

H cvoyétion peta&d tov 16Toptk®v ototyeinv, TG LEAOVTIIKNG OIKOVOLIKTG KATAGTAONG KOl TMV AVOLEVOLEV®V
TOTOTIKOV {Nudv meplopfdavel onuavtikés ektiufioels. To HYog TmV aVOUEVOUEVOV TOTOTIKOV {npidv
eEaptartal e peydro Bobpd amd Tig oALaYEC TOV GUVONKDOY KOl TOV TPOPAEYE®Y TG LEAAOVTIKNG OIKOVOLIKNG
katdotaong. Emmdéov n eumeipio tov mopel8ovtog oALd kot o1 TpoPAEYELS TOV YivovTal Yio TO HEAAOV EVOEXETOL
VoL NV 00NYHC0VV GE GUUTEPACHOTO EVOEIKTIKE TOV TPAYUATIKOD DYOLS aBETNONG VTOYPEDCEDV TELUTMDY GTO
UEAAOV.

(Q) Yroypewaoeig mopoymdv mpocwmikod Loyw e£600v ard Ty vanpETia

H nopodoa a&io Tov cuvTaElod0TIKOV TapoYdV TV TPOYPOLUUATOV KOaBOPIGUEVEOV TOPOYDV TPOCHOTIKOD TOV
Opitov, Baciletar o évav apBpd Tapaydviov Tov mpocdiopifovtar pe T xpnon avoloyloTikdv pefddmv Kot
mapadoydv. Mia T€Tolo avaloyioTikny mapadoyn ivatl Kot To €mTOKI0 TPoeEOPANONG TOV YPNOLHLOTOLEiTOL Yia
TOV VIOAOYIGUO TOV KOGTOVG TNG MAPOYNG KOl TO T0c0ootd avénong g piobodooiag. Ot tuydv odAhayég oTig
mapadoyés avutég Ba emnpedoovy o vIorowmo TV cvvTaslodoTikdv vroypedcsewv. O Oulog kobopiler o
KOTAAANAO eMTOKI0 TPOEEOPANONG 0TO TELOG KABE Yp1iong. Avtod opileTal g To emttoKio To onoio o Empene va
xpnoonombel dote vo mpocdiopiotei N TopoHoo oio TOV LEAAOVTIKOV TOUENK®OY POMV, Ol 0TTOleC avapUEVETL
Vo aratnOovVy yio TV KAALYT TOV DIOYPEDGEDY TOV GLVTAEI0O0TIKAV TTpoypoppdtoy. ['a Tov kabopiopd tov
KatdAANAov emttokiov mpoeLoPAnong, o Outhog xpnotponolel to mToKlo TV YoUNAoD PIoKOV ETUPIKMOV
OLLOAOYL®DV, TO, OO0 LETATPETOVTIOL GTO VOUIGHO GTO 0moio M vroypéworn Oo mAnpwbei, kol tov omoiov 1
nuepopnvia ANENg mAnotdlet exeivn g oxeTIKNG GLVTOEIOSOTIKNG VITOYPEDCTG.

ANAEC ONUOVTIKES TAPASOYEG TV VIOYPEDGEDMV GLVTOEIOS0TIKMY TaPpoYdV PBoacilovtal LEPIKDG OTIC TPEYOVOES
ouvinkec ayopdc. [lepartépm mAnpoeopnon tapatifetor ot Znueioon 18.

(n) Hpopréyeis yra emidikes vrobéoeic

O Opihog éyxet exxpepeic dikaotikés vrobéoeg (Enp. 31). H Awiknon a&oroyei v ékfaon tov vrobécewv,
AapBavovtag vdyy T dSebéciun TANPOPOPN O TG VOLUKNG v pesiog Tov Opilov kat, €6V VILAPYEL TOAVOTITA
apvnTiKng €kPaong t0te 0 Opiog mpoPaivel 610 oyNUOATICUS TOV amapaithtev TpoPfréyewv. Ot mpoPfréyers,
omov amattovvral, vroioyilovtot pe fdon v Topovoa a&io TOV EKTUNGEOV TNG S101KNoNG Yo TN SUTAVY TOL
0o ypelooTel Yoo TNV S1ELBETNON TOV OVAUEVOLEVOV DTTOXPEDGEMY KOTA TNV Muepounvio tov Icoroyiopot. H
napovca afia Baciletal og évav aplBpd tapoydvimv mov anattel v doknon kpiong (Enw. 31).

(0) Amooféocic evomuotwy moyicwv

O Ophog meplodikd e&yyet Tnv @éAN (o1 TOV EVODOUUTOV ToyiOV GTOEIDY TOV TPOKEIUEVOL VO, EKTIUNCEL
TNV KATOAANAOANTA TOV apy K@V eKTiunoemV. [0 Tov Tpocdlopiopd g oeéung {ong, 1 omoia pmopel va
Sdrapopomoteital AOY® dapdpOV TapayOVIOV OTMG Ol TEYVOAOYIKES eEEAIEEIS KL TO TPOYPAUILOTO CUVTIIPNONG
nayiov, o Ophog, pmopel vo Aappavet Texvikés LEAETES Kot VoL Xp1OULOTOLEl EEOTEPIKES TNYEG.

2 Inpavtikés Kpioels KaTd Ty EQUppRoyl] TOV AOYIGTIKOV TOMTIK®OV Tov Opilov
Q) Armoueiwon pn xpnuatootkovouiKm®y TEPIOVOIOKMOV GTOIYEIWY KOl EXEVODOEMY GE GVYYEVEIS EMIYEIPHOELS

Ka1 koorpacies

O Ouhog eréyyel oe kabe muepounvio 100AOYIGHOD &GV VLEAPYOLY &eVOEiEel amopei®mong ywo To U
YPMLUOTOOTKOVOUIKA TEPLOVGLOKE TOL oTotyeia (Enp. 2.11) kot Tig EneVOVOELS TOV GE GLYYEVEIG EMLYEPNOELS KoL
kowonpa&ies. Eav vmapEouv evdeiEelg, o Opiog extipd v avoktion a&io Tov mayiov Tov 1 Tov Hovadmv
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TOPAY®YNG TOUELNKOV podV. [0 va TpocdloptoTel av VIdpyovV GYETIKEG EVOEiEElg aAAG Kal Yio va. kaBoploTovy
Ol LOVASEG TTOPOYDYNG TAUEINKDY PODV ATALTEITOL 1| AoKN O™ KPiong.

5 [IAnpo@oépnon kata Topsa

Oleg 01 KOPlEG EMYEPNUOTIKEG OmOPaoel AapuPdvovial amd TV ekteheotikn emitpomny tov Opikov. H
EKTEAECTIKN EMTPOTN EAEYYEL TIG ECOTEPIKEG AVAPOPES YPTLOTOOIKOVOLIKNG TANPOPOPTONG Vi VO, a&loAoYNoEL
v enidoon tov Opilov Kot va AGPel 0moQaoels OYETIKA pe TV Katavour tov topev. H Awiknon tov Opiiov
€xel kabopioel tovg Topeic OpactnplOtTag Paciopévn o autég TG avagopés. H extedestikr] emitpomn
APNOOTOLEL SLAPOPa KPLTHPLoL Y10, VO, a&LOAOYHOEL TIG dpaoTnptoTnTeG TOV OUilov, T 0TToia TOIKIAOLY VALY
pe ™ @von kot to Pabud opdmrag tov ke topéa, AapUBAvovTag LVITOYN TOLG €KAGTOTE KIVOUVOLS, TIG
VILAPYOVGES TOUELOKES OvayKes, KaBDG Kat TANPoPopieg oyeTikég e Ta mpoldvta Kot TG ayopés. To mhaicio
KOTAPTIONG TOV ECMTEPIKAOV OVAPOPAOV YPNUATOOIKOVOULKNG TANPoedpMonG sivarl avtictoyo pe ovtd tov
OLKOVOLLKAV KOTOCTACEWDV.

O1 Baowot Topeic Tov Opilov givar:
a) Topéag Avvieng, E@odracpot ko Xovopukiig Epmopiog (Ardrion):

- Apaompidétra oty EAAGSa: eotidletarl yopw amd T Asttovpyio TV TpLdv dSwilotnpiov tov Opidov
mov Ppiokovral otov Actpdnupyo, oty Erevoiva kot ot Oeccolovikn, Ta omoio KaADTTOVY TTepimov
65% NG GLVOAIKNG SILAMOTIKNG KOVOTNTAG THG XDPUG, EVD dtaBétovy cuvolkd de&apevég amobnkevong
apyo0 TETPELAIOV KoL TPOIOVTMV TETPELAIOD YMPNTIKOTNTOG 6,65 exat. M3,

- Apaotmpidmra oto emtepkd: agopd otig gykotootdoelc OKTA ota Tkomio, mov cuvdEoviol HECm
ayoyov pe TO OSWAMCTAPO OEGGUAOVIKNG Yoo HETOPOPE TPoidovT@V LYNANG mpootiféuevng a&iog
(meTpédono kivnong). O aywyodg dev Ppiokodtay o€ Aettovpyia katd ) didpkela Tov 2018 kot avopéveton
va Eekvnoet va Agttovpyei To 2019.

B) Topéag Aravikig Epropiag:

- Apaompidmra oty EAAGSa: Xty EALGda, o Outhog dpactnpromoteital pe tn Buyotpikny epumopikn
etapeioc EKO ABEE kot dafétet éva extetapévo Siktuo e@odiaclod KOLGIL®V e To ELTOPIKE CLOTO
EKO kot BP to omoio mepihapPdver ocvvolwkd 1.739 mpoatipu, ek t@v omoiwv 224 eivon
1OIOAELTOVPYOVLEVAL.

- Apaompidmra oto eEmtepkd: O Ouhog dpactnpromoteitol 6to e£mTepiKd PEGH TOV OLYATPIKOY TOV
gtalpeldv otnv Kompo, tn Boviyapia, tn ZepPio, 1o Mavpofovvio kot v [II'AM. Zvvolikd to diktvo
npotnpiov aropBuei 306 Tpatipio.

v) Toptag Epsvvag kar Expgrarievong YdpoyovavOpdxkwv:

O Ouhog dpaotnpromoteitor emiong o€ ev e&eAilel £pya mov oyetilovtol pe v €pevva Kot TNV Tapay®yn
vdpoyovavlpdxwv e diapopeg Teployés g EALGSac, 6mwe ot Bokdooia epevvntikn Ttepoyn TS ®pakng oto
Bopeo Aryaio, ot Boldooia meproyn tov Iatpakod Koimov (Avtkd) ot 0o yepoaieg meployés «Apta —
TpéPelar kol «BA TTehondvvnoocy, kot otnyv Bardooio teproyn 2 (Block 2) dvtikd g Képrupag. TTpocpopég
&yovv emiong vwoPAndel yia T1g Bardooieg meployéc e Avtikng kot Notiodvtiknig Kpnng, g Avtikng EALGdag
otV mepoyn tov loviov mehdyovg, tov Kvmopiooiakod koAmov (Owodnedo 10) kor tng Bopeiog Képivpag
(Owomedo 1).

&) Toptag IeTpoynuk®OV:

O1 5paoPIOTNTEG TOV TETPOYNUIKDV EMKEVIPOVOVTOL KUPIMG GTNV TOPAYOYN KOl EUTOPIe. TOAVTPOTLAEVIOL,
BOPP @i ko dtoivtodv. Emiong, o topéag mepilapPdvel eumopio. €I60YOUEVOV TAOCTIKOV KOl XNUIKOV
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Tpoiovimv. To epyosTacio TopOy®YNS TOAVTPOTVAEVIOL TTOV BpickeTal 6T OecGaAOVIKT TPOPOJOTEITAL KLPI®G
OO TPOTVLAEVIO OV TAPAYETOL GTO SWAMOTAPLO TOL OUilov GTtov Acmpoémupyo. MEPOG TNG TOPAYDYNG TOV
TAPAYOLEVODL TOAVTPOTVAEVIOV amOTEAEL TNV TPAOTN VAN Yo T povada mapoaywyrs BOPP euip otnv Kopotnvn.

g) Topéag Puveikov Agpiov kar Hiektpukiic Evépysiog

- Quowd Aépro: O Ophog ooppetéyet otov topéa tov Puoikod Agpiov HEc® NG cvyyevolhs eTapeiog
AEITA A.E. (35% EAAHNIKA ITETPEAAIA A.E, 65% TAIIIEA). O Opthog AEITA Spactnpromoteiton
omv mpounfein Puokod Agpiov omnv EAlGSa (LEo® ay@ydv Kot TG €£YKOTACTAONG OEPLOTOINCTS
Yyporompuévov @uoikod Agpiov ot Pefubodoa) kot oy eumopic duoikod Agpiov oe peydiovg
Katavol®tég Onmg niextporapaymyol kot Popnyavies. H AETTIA coppetéyet emiong oe dtacvvoplokd
£€pyol LETAPOPAS PLGIKOV 0EPiov.

- Hhektpwr) Evépyern: O Optlog dpaotnplomoleitol 6Toug KAASoVG Tapaymyng, ELmopiog Kot mpounoetog
niextpikng evépyewag oty EANGSa, péom g cvpuetoynic tov otnv kowonpatio Elpedison B.V, ue
1060070 50%. To vorowro 50% xatéyeton omd v etarpeio EDISON International. H Elpedison B.V.
ovUpETEXEL 6TO peToyKO Kepdhato tng Elpedison A.E. katd 75,78%. To petoyiicd ke@iAoto g eTonpeiog
copuminpeveton and v EAAAKTQP (22,74%) kon ™ XAAKOP (1,48%).

ot) Aowtd

H xoamyopia «Aowmd» mepthappdavetl etaipeieg tov Opilov ot omoieg aoyoAOVVTAL LE YPNULATOOUKOVOLKEG KO
GUUPOVAEVTIKES LIINPEGTEG KOOMG KOl [LE TEYVIKEG LEAETEC.

Ileprocdtepec mAnpogopleg OYeTKA He TG dpacTnpOTeg TV Pacik®dv topéov Tov Opidov, OmwG
meplypaoovtol avotépo, tepiéyovial otnv Etnoio 'ExBeon tov Opilov.

IMAnpogopiec oyetikd pe ta 5000 0md cVUPACELS pe TEMATES, Ta KEPON, KAOMDG Kot GAAN OIKOVOLUKE HeyEOn avd
Topéa dpaoTNPLOTNTAS Yo TIG XpHoelg mov Eange 31 AskeuPpiov 2018 kot 31 AskepPpiov 2017, mapatiBevron

GTOV TOPOKATO TIVOKOL:

I to £1og mov £Ange 31 Aexepfpiov 2018

Awovin ‘Epsova & Aépro &

Avohon Epnopia Mapayoym Xnpikd Evépysawa Aovtd Xiovoro
Muktég IMwiioeg 8.681.579 3.329.400 314.716 2.793 15.039 12.343.527
TMoMoeig HeTa&D EMYEPNOLOKOV TOUEDV (2.555.150) (7.386) (0) (0) (11) (11.825) (2.574.372)
"Ecoda and cupPaceic pe merdTeg 6.126.429 3.322.014 (0) 314.716 2.782 3.214 9.769.155
EBITDA 555.703 81.081 (8.155) 84.949 1.982 (4.164) 711.395
AmnoopPéoelg (144.560) (45.305) (1.240) (4.482) (817) (779) (197.183)
Agrtovpyiko képdog / (Enmd) 411.143 35.776 (9.397) 80.467 1.165 (4.943) 514.212
Képdn / (Enuiés) amd cvvelhoypatikés Stopopég 2.149 49 4) - 2.194
Képdn / (Enuiéc) amd emevdioels oe cuvOEdepEVES ETYEPNOELS KOl KOU 3.731 (240) (6.684) 1.422 (1.771)
Kabapd amoteAéopato ypnHatootkovopkng Aettovpyiog (92.694) (17.765) 35 (173) (35.108) (145.705)
Képdn/ (Cnpiec) mpo ¢épwv 324.329 17.821 (9.401) 80.502 (5.692) (38.629) 368.930
DOpog E160dMHLATOG (154.218)
KaBapa képdn meprédov 214.712
(Képdn) amodotéa oe petdyovg petoyneiog (3.098)
Ka0apd képdn £100g 0m0d0TEM 6TOVG LOWOKTITES TNG UNTPIKNG 211.614

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Telida (48) and (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Miktég IMonoeg
TToMoeig peTad ETYEPNCIAKAOY TOUEDY

"Ec0da amé cupPacsig pe mehdteg

EBITDA

Amocféoeig

Agrtovpyiko képdog / (Enud)
Képdn / (Enuiés) amd cvuvehoypatikés Stopopég
Képdn / (Enwiéc) amd emevdioels og GuVOEdENEVES EMYEPNOELS KoL KOU

Kabopd amoteréopata ypnHaTtookovokng Aettovpyiog

Képdn/ (Enpieg) mpo péporv

DOpog £160MHaTOg
Ka0apd képdn teprédov
Znuiég amodoTéeg o€ HETOYOVG peloyn@lag

KaBapa képdn £Tovg amodoTén 6TOVG IGLOKTITES THG PUNTPIKAG

INa to £1og mov £Ange 31 Aexepfpiov 2017

Avavuar ‘Epsova & Aépro &
Avwhon Epmopia Mapayoym Xnpikd Evépyaua Ao Xivoro
7.000.768 2.911.614 - 266.931 1.784 11.423 10.192.520
(2.181.175) (6.930) (0) (0) (11) (9.714) (2.197.830)
4.819.593 2.904.684 0) 266.931 1.773 1.709 7.994.690
670.226 95.034 (4.643) 95.089 1.045 (5.692) 851.059
(142.718) (39.048) (273) (4.238) (469) (2.530) (189.276)
527.508 55.986 (4.916) 90.851 576 (8.222) 661.783
(8.138) (47) 12 - - - (8.173)
(10.241) 1.017 - - 40.455 3) 31.228
(101.801) (21.498) - 13 1 (41.768) (165.053)
407.328 35.458 (4.904) 90.864 41.032 (49.993) 519.785
(135.862)
383.923
(2.551)
381.372

Ot TOAoES HeTAED EMLEPTCLOKAOV TOUEMV OPOPOVV KUPIMG TOANCES amd Tov TOpHEN AWAIONG TPOG TOVG

dAlovg TopEls.

Agv VITapYOoLVV SLPOPOTOGELS GTOV OPIopd 1 ot Pdon pétpnong tov kEpdovg 1 {niog TV Topéwnv o oyéon
LLE TIC ETNCLEC EVOTOUNLEVEG OIKOVOLIKEG KOTOOTACELS Y10, T ¥prion mov éAnée v 31 Aekepppiov 2017.

210V mopuKAT® Tivako avaAivovtal To 6080 Tov Opilov amd cupuPacels pe merdteg avd TOTO 0yopas (E0OTEPIKT
ayopd, eEaymyég, agpomopia Kat vouTidio Kot debveic SpactnplotnTeg) Kot avd ETLXEPNOOKO TOUE!:

INa 1o £tog mov £An&e 31 Askepfpiov 2018

"Ecoda und copfdaoceig pe mehdteg Avhion Awvikn Epmopia Xnpuka Aépro & Evépyeia Ao Xovoro
Ecotepin ayopd 1.161.580 1.639.422 118.391 2.782 2.690 2.924.865
Agponopia & Noavtirio 569.724 819.117 - - - 1.388.841
E&ayoyég 3.949.874 27.098 196.325 - 524 4.173.821
AteBveig dpaotplotnteg 445.251 836.377 - - - 1.281.628
Total 6.126.429 3.322.014 314.716 2.782 3.214 9.769.155
T to £Tog mov £Ange 31 Askepppiov 2017
"Ec0da und coppdacerg pe mehdteg Awon Awavikn Epmopia Xnuika Aépo & Evépyara Aowtd Xovoro
Ecwtepun ayopd 1.151.640 1.486.494 106.006 1.773 1.045 2.746.958
Agpomnopia & Noavtihio 455.347 637.403 - - 0 1.092.750
E&aymyég 2.837.500 23.194 160.925 - 85 3.021.704
Awebveig dpactmpromreg 375.106 757.593 - - 579 1.133.278
Total 4.819.593 2.904.684 266.931 1.773 1.709 7.994.690

Ta meplovciakd oTotyEio Kol 01 VTOYPEMOELS KaTd Topén Katd Tnv 31 Aekepppiov 2018 kot 2017 €£xovv wg e&ng:

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yedida (49) anod (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

XOVoAo evEPYNTIKOV 31 Aekepfpiov 2018 31 Aekepfpiov 2017
Avdhaon 5.072.907 5.100.986
Awvikr] Epmopio 1.174.368 1.262.001
‘Epevva & Tapaywyn 16.455 5.349
Xnukd 359.703 517.612
Aéplo & Evépyela 413.642 721.102
Aowoi Topelg 1.861.751 1.516.314
Evéo-gtapikd (1.901.397) (1.963.289)
Xvolro 6.997.429 7.160.075

YOvoro TaOnTiKoV

Awhion 3.090.505 3.412.030
Awvikn Epmopia 593.052 618.744
‘Epgvva & Tapaywyn 19.530 14.091
Xnukd (310) 207.250
Aépro & Evépyewa 10.788 3.483
Aowoi Topeig 1.820.412 1.483.475
Evdo-etoipixd (931.279) (950.572)
Xiovoro 4.602.698 4.788.501

H katnyopia «Aouroi topeicy mepiiappdaver etaipeieg tov OpiAov ot 0moieg 0oyOAOVVTOL LLE YPTLATOOUKOVOUIKEG
Kot GUUPOVAEVTIKEG VANPEGTEG KOOMG Kot e TEYVIKEG LENETEC.

Agv €xovv onuelobel onpavtikég aAAayég 6TOV OPIGHO TOV TORE®MV 1| OTNV AVAALOT] 0V TOUEN TOV GUVOL®V
EVEPYNTIKOV Kot TAONTIKOD 08 GYEoN LE TG ETNOIEG EVOTOUUEVES OIKOVOLIKEG KATAGTAGELG Yol TN XPTON OV
€nge otig 31 Aekepfpiov 2017.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

YeAida (50) ano (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

6 Eveoopata ndywo mteplovcloka otorysio
Mny/kés Mseragopikd "Emmhe kor AKwviTomoucsig
Owoneda Kripwo  g€omhopig péoa  gEaptipate w76 ekTéhEOT XOvoro

Kéotog

Yrérowro L Tavovapiov 2017 288.126 897.678  4.578.708 92.769 168.215 88.609  6.114.105

Tpooikeg 28.089 6.641 17.646 3.990 13.844 135.285 205.495

Kepaloomompéva épya 326 6.463 110.714 327 450 (118.280) -

Anopgioon a&iag/ Awypagis (2.689) - - - - - (2.689)

HoMoeg (1.689) (2.956) (2.337) (529) (1.124) (283) (8.918)

ZoveALoyHOTIKEG S1opopég 882 1.406 369 (1) 3 51 2.710

Metapopég Kot Aoutés KIVAGELS (177) 177 3.633 - - (3.251) 382

Yrérowwo 31 AskepBpiov 2017 312.868 909.409 __ 4.708.733 96.556 181.388 102131 __ 6.311.085

Zveompevpéveg 0T0oPECELS KL AMONELDGELS

Yrorouro 1 lavovapiov 2017 - 439.270  2.179.967 60.625 143.437 - 2823299

Anoopéoeig £Tovg - 30.167 140.980 1.822 7.563 - 180.532

NoMoeig - (2.862) (1.988) (500) (878) - (6.228)

ZUVOAROYLOTIKES SLOPOPES - 973 332 1 3 - 1.309

Metapopés kot Lomég KIvIoELS - - 280 - - - 280

Ynohouro 31 Aekepppiov 2017 - 467.548 2.319.571 61.948 150.125 - 2.999.192

Avordopeotn aéia otic 31 Aekepppiov 2017 312.868 441.861 2.389.162 34.608 31.263 102.131 3.311.893

KéoTtog

Ynérowno 1 Iavovapiov 2018 312.868 909.409  4.708.733 96.556 181.388 102.131  6.311.085

Mpoodikeg 1.049 3.129 20.679 2.117 11.100 111.061 149.135

Kepoatatomompéva épya 2.151 15.584 98.513 159 1.178 (117.585) -

MoMoeig 1) (3.069) (9.792) (6.560) (1.025) (100 (20.527)

Amopeioon a&iog/ Awypopés (1.096) (2.487)

Suvodhaypotikés Stopopég 59 98 (8) - - 1 150

Metagopég Kar Loumég KIVAGELG - (4.366) 3.538 123 1.225 (1.861) (1.341)

Ynorowno 31 AckepPpiov 2018 314.960 918298 4.820.343 92.319 193.750 92143 6.431.813

Zvcowpevpéves anooPEcEIC KOL OTONEIDCELS

Ynorouro 1 Iavovapiov 2018 - 467.548 2.319.571 61.948 150.125 - 2.999.192

AmnoocPéoeig étovg - 29.207 141.306 7.783 8.821 - 187.117

Anopgioon a&iag/ Awrypapis - (1.888) (74) (196) - (3.250)

HoMoeg - (3.050) (9.746) (6.558) (1.018) - (20372)

ZOVOALOYHOTIKEG SLAPOPEG - 9 31 - 1 - 41

Metapopég ko Lowmég KIvioelg - (2.275) 2.494 123 (185) - 157

Yrérowwo 31 AskepBpiov 2018 - 489551 2452564 63.222 157.548 - 3.162.885

Avanéopeom abia omig 31 Aexepppiov 2018 314.960 428.747  2.367.779 29.097 36.202 92.143  3.268.928

(1) O Ophog dev éyer deopehoetl evomdpota Thylo TEPLOVCIOKE GTOoLKELD Yo ENCPAAIOT TV SOVEIK®OY TOV
VIOYPEDTCEDV.

(2) Katd ) gpnon tov 2018 &xer kepolatomombel mocd €2,5 exar. (2017: €2,4 gkat.) mov a@opd TOKOLG
KOTOUOKEVAOTIKNG TEPLOGOV Y10, OKIVITOTOMOELS VIO EKTEAEGT] TOL TOWEN TG OWAIONG, HE HECO EMTOKIO
davelopov 5,11% (2017: 5,34%).

(3) Ot «Metopopéc Kol AOUTES KIVAGELS, TEPIAAUPAVOVY TNV AVOKOTOVOUT OVIOALGKTIKOV TV HOVAS®OY TV
dwAlotnpiov ord ta amobépate 6To AL, T UETAPOPE KOGTOVG AOYIGHIKOV TPOYPAUUAT®OV GTO (LA
TMEPLOVOLOKA GTOLXEID GALG KOt TN HETAPOPE KOTOAVTAOV TOL TPOTYOLUEVMG (PTCLLOTOLOVVTOY GT S1OALOT
apyo0 TETPEALAIOV BT TEPLOVGIAK( GTOLYELD SLOOECILA TPOG TOANOT).

(4) H «Amopeioon a&lag» dyoug €2,7 exar., yio 10 £10g mov £Anée 31 AegkepPpiov 2017 apopd v peiwon g

Tpéyovcag a&iag £ktaocn yng oto Moavpofovvio oty avaktioin a&ia, OT®S TPOGIOPIcTNKE 0o TNV ELAOYN
aio g H éxtoon avth amotelel meplovolakd otorygio tng Ouyatpikng tov Opitov, Jugopetrol AD «ou
neptiapPavetor otov topéa ¢ Aavikng Epmopiac. H anopeimon copmepirappavetar ot ypopun «Aotmd
Aertovpyikd (6€0da)/Ec0da kot G képdN/ (Cnuieg) - kabupd» TOV OTOTEAECUATMV.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

YeAida (51) anod (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H ypoppun «Amopcioon a&lag/ Awaypagécy mepropfaver yio to étog mov éanée 31 Askeufpiov 2018
Sy papég TaydV 0o T0 KOOTOG KOl TIG CLGOMPEVHEVES amocPécelg Kabmg Kat amopeimon vyovg €1,3 exart.,
N omoia apopd TN pelmon g TpEyovsas a&iug ektdoewv yng Kot KTipimv ot Boviyapia oty avaktioyn
a&la Tovg, 0nmg mpocdiopiotnke Pacel Tng edAoyng atla avtmdv. H aropeiwon g yng kot tov owonédmv
meptlappdvetoar oto KOoTOG Ot Ypoup «Amopeimon aflac/Awypoeécy. Ta mhyww avtd omotelovv
TEPOVOLOKA oTotyeia g Buyorpikng tov Opilov, EKO Bulgaria koi mepilapfdvovtor otov topéo g
Awvuaig Epmopioc. H amopeiwon cvpmepiiapfdvetor ot ypappn «Aowmd Aettovpykd (€€0da)/écoda Kot
aAra k€pdn/ (Onpieg) - KoBopa» TV OTOTELEGLATMV.

(5) O umyavoroywkdc e€omMopde meptrappaver petald GAhov v ofie gvog aywyod 7TOov CLVOEEL TNV
Oeccolovikn e Ta ZKOTLO KOl AoTEAEL TEPLOVGLAKO GTOKElD TG BuyaTpikig Tov Opikov, BAPAAE AE.
O aymydg dev Tav oe Aettovpyia katd to 2018 kot avtd Bempndnke wg évdeitn mbavig anopeioons. T
70 AOY0 awtd 0 Opdog Tpaypatonoince ELeyyo amopeioong, Baoet tov arottnoemv tov AATL 36. H avdlvon
npoaypoatorolOnke tpocdopiCovrag v avaktion aio («a&ia xpnone») tov moayiov pécm e pebddov
amotipnong [IpoeLopinpévev Topetokmv Podv. To tpog&opAntikd emtoKI0 TOV ¥PNGYLOTO I ONKE KATA TNV
avaivon Ntav 7,2% omwg ioyve otig 31 AekepPpiov 2018. Me Bdaon tov €leyyo avtd, o Ouihog Katéinée
OTO GUUTEPACLO OTL 1| AOYIOTIKY ol TOVv Taylov VOl OVOKTAGULN KoL, GUVET®MS, deV OvayvOPloTNnKE
emmAEOV omopeimon.

ExtynOnke 61t otig 31 Aexepppiov 2018 edv 1o WACC Nrav vymidtepo katd 0,5%, pe oreg tig dAAeg
petaPAntég va datnpovvtar otabepéc, M avoaktiown agio Tov moyiov Ba NTov yauniotepn katd 9%.
Emumdéov €dv o puBudg adEnong avamtuéng Tov HEAAOVTIKOV EAEVBEPOV TAUELOKDY PODY TV OUNAOTEPOG
katd 0,5%, pe 6Aeg T1g GAeg petaPAntég va dtatnpovvral otabepéc, n avaktnoun a&io Tov mayiov Ha rov
yopnAotepn katd 7,6%. Kot 6tig 00 mapandve Teptt®GELS TO AVUKTNGIULO T0c0 vrepPaivel Katd mold Ty
Aoyiotikn a&ioa.

(6) Ot amooPéoelg evodpotwv mayiov dyovg €187,1 exat. (2017: €180,5 ekart.) Kol 0COUOTOV TAYi®Y DYOLG
€10,1 exat. (2017: €8,7 ekot.), KATOVEHOVTOL OTIG TOPAKAT® Ypaupés tng Evomompévne Kotdotaong
Yvvolkdv Ewcoonpdtmv:

e  Kootog noinbévrov €137,7 exat. (2017: €134,1 gkar.),
e 'Efoda mwlncewmv kot Aettovpyiog didbeong €50,3 exot. (2017: €47 exor.),
e 'E&oda dowkntikng Aettovpyiag €9,2 exart. (2017: €8,1 exot.).

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yedida (52) ano (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

7 AGONATES UKIVI|TOTOM|GELS
Akardpata
noddosmv Akadpota

Ynepaio 1OpevV  Aoyiopikd Kon Gdereg Aowd XVvolro
Kéotog
Ynrorouro 1 Iavovapiov 2017 133.914 49.915 106.036 40.683 74.426 404.974
TIpocBnikeg - 1.378 1.804 55 - 3.237
TToAnoeg - (52) (110) (2.573) - (2.735)
ZuVaAayHOTIKEG SLOPOPEG - - 32 - 177 209
Aourég xivioeig - - 3.765 (90) - 3.675
Ynérowro 31 Ackepppiov 2017 133.914 51.241 111.527 38.075 74.603 409.360
Zvcompevpéves omooPiceig
Ynérorwo 1 Iavovapiov 2017 71.829 32.022 96.559 32.106 64.164 296.680
AmocBéceig éTovg - 2.849 4.919 758 218 8.744
IMoioelg - (37) (80) (1.927) - (2.044)
ZoVoARayHOTIKEG SLopOpEG - - 9 287 - 296
Aowmég Kvnoelg - - - - - -
Ynorowro 31 Aekepppiov 2017 71.829 34.834 101.407 31.224 64.382 303.676
Avornoopeotn agio oTig 31 Agkenppiov 201/ 62.085 16.407 10.120 6.851 10.221 105.684
Kéotog
Ynrohowro 1 Iavovapiov 2018 133.914 51.241 111.527 38.075 74.603 409.360
[TpocOnkeg - 2.723 2.309 3.691 123 8.846
HoMosig - - (€)] (241) - (244)
SUVOALyHOTIKEG S10POPEG - - 3 - 10 13
Aourtég kivioeig - - 1.156 (1.064) 70 162
Ynorowro 31 Aekepppiov 2018 133.914 53.858 114.992 38.807 74.806 416.377
Zveompevpéveg 0mooPicel
Ynrorouro 1 Iavovapiov 2018 71.829 34.834 101.407 31.224 64.382 303.676
AmooPéoeig toug - 2.973 5.815 1.252 26 10.066
TToAnoeg - - 3 (241) - (244)
ZUVOAAYHOTIKEG SLOPOPEG - - - - - -
Aourtég Kvioelg - - (39) (1.187) (47) (1.273)
Ynrohowro 31 Aekepppiov 2018 71.829 37.701 107.180 29.689 64.361 310.760
Avonéofeotn alio omig 31 Azkepfpiov 2018 62.085 16.157 7.812 9.118 10.445 105.617

(1) H evomopeivaca vrepa&io mv 31 Agkepppiov 2018 apopd xvpimg v EAAnvikd Tetpélaio Kompov ATA

mov e&ayopdotnke To 2003 Kot mepLapfAvETaL GTIG EVOTONUEVES OIKOVOLIKEG KOTOGTAGELS COUPOVA. [LE TNV
TOMTIKN oL avoeépetol ot onu. 2.9. Ztg 31 AekepPpiov 2018 n oyetkny vreposio eEetdotnke yo
amopeiwon pe tn péfodo g afiog ypnoewg (value-in-use). Ta tov VTOAOYIGHO CVTO YpHoYLOTOONKOY
TPoPAEYEIC TAUEIOKOV POV Poct{OUEVEG GTO EYKEKPIUEVO OO TNV AL0IKNON TEVTOETEG EMYEIPTUATIKO
A dvo tng EMAnvika Hetpéroto Kompov ATA. Ot topetoxés poég LT T TPATO TEVTE £T1 TPOEKVYAV LLE TNV
YPNOOTOINGN EVOG EKTILMOLEVOV pLOLOD avamtuéng 1% mov avtikatontpilet i TpoPréyelc g Aloiknong,
Baoet emionuov mtpoPréyeny avénong tov AEIL H Awoiknon xobopilel tov emoto pubud avdmtoéng tov
OYKOV TOANGEMVY Kal Ta. LEWKTE Teplfdpilo KEPOOLS L BAon anodocels ToL TapeABOVTOC Kot TPOGOOKies Yin
Vv avamTuén g ayopds. To mpoe&oeAnTikd £miTOKI0 TOV YpnotpomomOnke Nrav 4,9% Kot avtikatontpilet
TOVG GLYKEKPILEVOLS KIvduvoug g etaupioc. To amotedéopoto g pebodov avTHg KOTAGEIKVOOLY OTL 1|
EKTIUNON VIEPKAADTTEL GE oNUAVTIKO Padud v vrepadio avtn, 1 omoia avépyxetor og €62 exat. otig 31
Agxepfpiov 2018.

paypatomomdnie avirloon evarsbnociog yio 115 facikég VIOBEGEIS TOL PLOVTEAOL (TPOEEOPANTIKG ETITOKLO
Kot pLOUO avamTuéng oto dnvekég) dote va e&eTaotel 1 endpkela Tov teplBopiov aglog kot kT nkKe 0Tt
o115 31 Aekepfpiov 2018 €dv o puOudg avénong avantuéng Tov LEAAOVTIIKOV ELEVBEPOV TAUEINKDOV POV
g EAMnviké Tetpéhana Kompov ATA o omoiog ypnoipomofnke otn peAETn amopeiwong, NTav yoUnAOTEPOG

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yeida (53) anod (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
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katd 0,5%, pe oleg Tig AAheg petaPintég va dwotnpodvtat otabepéc, 1 Kabapn A&io tng etaipiog Oa ftav
yopmAotepn kotd 9,8%. EmmAiéov, edv 1o peddovtikdo WACC ftav vyniotepo katd 0,5%, pe Oreg Tig GALEG
petafAntég va dwatnpovvtor otadepéc, 1 Kabapn @éon g etapiag Oa rov yopnidtepn kora 11,4%. To
amoTéAES LA TNG avAAvong evailcOnciog NTav 4Tt T0 avaKINGLO T0Go VIepPaivel KOTA TOAD TNV AOYIGTIKY|
a&io.

(2) O rowtég aodpateg aKIVNTOTOMOELG TEPIAAUPAVOVV TPOTIOT®E To dtkatdporte xprong yng otn ZepPio kot
70 Mawpofovvio oTIG TEPMTMOGELS OTOV TO TOMKO VOHUIKO TANIGLO dgV EMTPENEL TNV TANPN KLPLOTNTA TNG
axtvnng meprovoiog.

(3) O1 «Aowtég xwvfoelgy, otn oA «Aoylopikd», TEPIAAUBAVOUV TN UETAEOPE KOGTOVG AOYICLUK®V
TPOYPUUUATOV, TO 0010 TTaylomomOnke péca oto 2018, amd TIg «AKIVNTOTOMGELS VIO EKTEAEGT» GTO GuAa
mEPOLGLOKE ototyeio. Ta TPOYPAUUATO OVTO KOTNYOPLOTOLOVVTOL OPYIKG OTIS «AKWWNTOTOWOEL VIO
EKTEAECT» KOOMG 1 VAOTOINGT| TOVG TPOYUATOTOIEITOL EVTOG LEYAA®MV YpoviKOV Teplddmv. Ta Aoyiopid
TPOYPALUIOTO LETUPEPOVTOL GTO, OOMD AT TEPLOVCLAKEG GTOLXEIR OTAV 1) VAOTOINGT TOVG £)EL OpLoTikomoOel
Kot Eyovv eheyyBel @G KatdAANAL TPOG Xp1ON.

8 Enevovosig 6g cuyyeveig emyeip1)6eig Kot Kowvorposisg
31 Aexepppiov 2018 31 Aekepppiov 2017

Apym étovg 701.635 689.607
Enidpaon oAloyng Aoyiotikng mohrrikfig (ATIXA 9) (1.750) -
"Ecodo. amd pepicpoto (307.735) (19.346)
Képdn/ (Znpiée) amd enevdioeig og cuvEedepéves enyelpnoelg Kot kKoworpoieg 1.771) 31.228
Aouté cLvolKG 6000/ ££0d0 amd EMEVOVOELG € GUVOESEUEVEG ETLYEIPNOELG (288) -
Avénon / (ueiwon) petoyikod kepaiaiov - 147
AOUEG KIVAGELG - (1)
Téhog £Tovg 390.091 701.635

) Kowonpagieg

O Oprog dpactnpronoleitol 6Tovg KAGOOLS mapaymYNE, eumopiag Kot TpopnBelag NAEKTPIKNAG EVEPYELNG OTNV
EAMGS0, péom g ocvppetoyng tov otnv kowornpaio Elpedison B.V, ue mocootd 50%. To vadrowmo 50%
katéyetor amd tnv etopeion EDISON International. O Oplog evorotei tnv Elpedison B.V. ypnowonoidvtag
pébodo g kabapng B£ong kat yio owtd T0 AOYO TO pEPido (50%) Tov OpiAov 6TO EVOTOINUEVE TTOTEAEGLOTO,
tov Opirov Elpedison B.V. gupaviCovtar ot ypopun “Képdn amnd emevdOoelg 6€ GUYYEVEIG EMXEPTOELG Kot
kowompa&iec”, evéd 1o pepido (50%) tov Opilov oty kabapr| BEom Tov Opitov Elpedison B.V. epeaviCetat ot
ypaupn “Emevddoeig oe cvyyevelg emyeipnioetg kot kowvomposies”.

Agdopévng ™G oNUAVTIKOTNTAS TOV KAGSOL ovtov Yo tov Opido, 0 mopokdate mivakag cvvoyilel ta kKOpla
owovopkd otoyeion tov Opidov Elpedison B.V. (ue Pdon Tpooy£dio OKOVOUIK®OY KOTAGTAGEMV), O 0T0i0g
nePLapBAvEL TN GuppETOY GTO peToyXKO kepdiato g Elpedison A.E. katd 75,78%.
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‘Omdog Elpedison B.V. 31 AekepPpiov 2018 31 Aekepppiov 2017
Katdotaon Owovomkiie Ofong

[Téryo Evepyntico 255.354 284.100
Tapewod dwbéoipa Kot leodvvopa 17.044 35.615
Aoutd KOKAOPOPOVVTO TEPLOVGLUKA GTOLYE L 115.197 110.081
ZOVOLo EVEPYNTIKOV 387.595 429.796
Voo WiV KePuraiov 71.642 85.255
MokpompdBeces SAVELONKEG VITOYXPEDCELG 197.950 -
Aowég pokpompdOeciLes VIOYPEDCELS 28.303 30.004
Bpayvmpdobecpes davelakés vmoypedoelg 8.416 224.264
Aouég BpoyvmpoOecpeg VITOYPEDCELG 81.284 90.273
ZOVoLo VTOYPEDCEOV 315.953 344.541
ZOVoro WimV KEPULAIMV KOL VTOYPEAGEMV 387.595 429.796
Enévévon tov Opikov EA.TIE. otyv Elpedison BV 36.021 41.198

31 AekepPpiov 2018 31 AekepPpiov 2017
Katdotaon 6uvoMKAv £600mv

Kokhog epyacidv (Tol)ceis) 442.855 414.299
Képdn mtpo 1ox0v, pépev ko anocPéccov (EBITDA) 22.552 30.578
AmnocfBéoelg (27.968) (28.068)
Ag1TovpyIKé amotélecpa (5.416) 2.510
XPNUOTOOIKOVOLIKA £6000 389 402
XpNpoTookovopukd ££0da (12.065) (14.484)
(Znmiéc) / Képdm mpo popov (17.092) (11.572)
DOpog 160N UATOG 3.480 (707)
(Zmmiéc) / KaBopa képdn £rovg (13.612) (12.279)
(Znméc) / Kabopa képdn mov avaroyotv etov Omro EATIE. (5.177) (5.917)

Tov Xertéufpro tov 2018, 1 Elpedison A.E. cupedvnoe pe Toug SAVEIGTES TG TNV TPLETN EXEKTACT| TOV SUVEIDV
g vYyovg €213,9 exart. £o¢ Tov ZentéuPpro tov 2021. Ta ddvela eivor IANP®SG gyyuvnpéva omd Tovg TEAMKONS
petoyovg tng Elpedison A.E. avdioya pe 1o m0606to T0v KaBevog oty etaupeion Ko TpofAEmOVV TP VINiES
ATOTANPOUES KEQOAAIOV VYOLG €3 ekat. KaTd LEGO OPO, KAOMG KoL VITOYPEMTIKEG OMOTANPOUES KEPOAIOV and
OTOLECONTOTE EIGPOEG APOPOLV G€ 10TOPIKES 0pelég g AAMHE A E. mpog v etaipeia. Eminpdoheta, ot dpot
TV daveinv TpoPrénovy Ty epappoyn cash sweep punyavicpod, cope®va pe Tov omoio o 50% g nepicceiog
TOV TOPEKOV podV TG etarpeiog O ypnoonoteital, o e&apnviaio fdon, yio Ty anonAnpoun T@v doveimv
avt®v. To vdrowro tov daveiov otig 31 AekepPpiov 2018 avépyetor oe €207,9 ekar.

O Ophog éxel dMoEL EYYUNTIKEG EMIOTOAES KO €YYV GELG 6€ Tpameleg oyeTikd pe davela mov £xovv yopnynbei oy
Elpedison B.V. Ztic 31 AekepPpiov 2018, 10 pepidio twv gyyvicemv mov avoroyel otov Ouido oviibe oe €83
gxart. (31 Agkepfpiov 2017: €88 exart.).

Amopeioon ofiog g enévévong ety Elpedison B.V.

Ytuc 31 Asxepfpiov 2017, n Awiknon g Elpedison B.V. dwevipynce pedétn amopeimong g a&iog tmv
TEPLOVOLOKDV GTOXEI®V TG gTOpEing, cupEmva pe ta 6ca opifovtar 6to AAIL 36, pe Bdon Tig pHetd OpOV
TOPELOKEG POEG TTOV dVVavTaL va Ttopdset 1 etaupeio. Ot Tpdopateg Kot emikeipeveg peAlovtikég eEehifelg oty
ayopd MAEKTPIKNG EVEPYELWNG Kot TO pLOUIoTIKO meptBaiAov mov TN Oénetl (UETUPOAT GTOLG UNYXOVIGHLOVG
omo{NU®oNG TOV GUUUETEXOVI®OV OTNV oyopd 1M/Kot Kobvotépnon otV €QApPUOY ] TOVLG, EVTATIKOTOINOoM
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avtayovicpov), Beopndnkoav g evdeifelg mbavig amopeinong g aiag g etapeiog, kabdg Bo propovcav
EVOEYOLEVAG VO, ETNPEAGOVV TIG LEALOVTIKEG TOUELOKEG POEG TV TEPIOVGLOKADV TNG OTOLYEIMV.

Kotd ™ perém amopeioong ta 600 €pyosTACIO TAPAYMOYNG MAEKTPIKNG EVEPYEWNG KOl 1 dpacGTNPLOTNTA
npounBetag g Elpedison A.E. Bempnifnkov og pic Movada IMapaywyng Tapsiakdv podv (MIIT). H avéivon
mpaypatonomdnke mwpocsdiopilovtag v avaktiown afia («agia ypnong») g MIIT péow g pebddov
amotiunong I[poeLopinuévov Topetoxodv Podv. To mpoeLopAnTikd €MTOKIO TOL YPNOLULOTOMONKE KOTA TNV
avalvon nrav 7,5% kot ekt Onke o¢ to petd popmv péco otabukd kootog keparaiov (WACC) g etapeiog.
Me Bdon tov éleyyo ovtd, o Opthog katédnée 010 GuUmEPAGA OTL 1] AOYIoTIKN a&ia TG eméVOLoTg Tov etvor
OVOKTNOLUN KO, GUVETMG, OEV aVOYVOPICTNKE EXITAEOV OO LElOON.

Agdopévoo 6t n afefardtnTa kot ot e&gliEelg oV ayopd Kot o puOuIoTIKG TEPIPAAAOV TAPEUEVOY KATE TN
duapketo tov 2018, 1 Aoiknon emkarpornoince tov Eleyyo amopeioong g a&iog g enévévong tov Opilov oty
Elpedison B.V. otig 31 Aekepppiov 2018. To mpoeEo@AnTikd £XLTOKIO TOL XPTGILOTOMONKE KaTd TNV avdAvon
nrav 7,0% kot ekt Onke ©g to PETd pOpmv péco otabpkd koatog keporaiov (WACC) g etarpeiog. Me Bdon
tov éleyyo avtd, o Ophog katéAnée ek véov oto cvpmépacpo 6Tt 1 Aoyotiky a&ia g emévivong Tov eivarn
OVOKTNOLUN KO, GUVETMG, OV avOyVOPICTNKE EMTALOV OO UEl®OT.

Oa pémel vo onpetmbel 6TL o1 TaPadOoYEG KoL TO GEVAPLO TOL YPNOLHOTOMONKAY KATA TN LEAETN amopeimong
evoéyetal va petafAnBoiv mepartépw LeEAAOVTIKE, WOLNTEPW®S o€ éva TePBAAlov mov yopoktnpileTor amd vymin
petapintomra. IT@ovég petaforéc oe opiopéveg petaPintés, Onmg elvar To VYOG Kot O YPOVIGUOS TMV
HEAAOVTIKOV amolndce®V gveMEING TOV Tapay®mY®V NAEKTPIKNG EVEPYELNG N TO TPOEEOPANTIKA EMTOKLO,
EVOEYOLEVAG VO, £XOVV GTLLOVTIKT ENITTOGCT TNV «o&io xpioNG» TOV TEPLOVGLOKMY GTOXEIMV TNG ETALPELNG.

Extipdron 0t otig 31 Aekepfpiov 2018, edv to WACC, 1o omoio ypnoonomfnke ot HeAétn anopeioong, oy
vymAdtepO KOTd 0,5%, pe Olec Tig GAleg petaPAntég va dratnpodvral otabepig, 1 Kabapr A&ia g Elpedison
BV 6a ftav younAidtepn katd 9,8%. EmmAéov, av 1o vyog g peldovtikng amolnpioong eveléiog ftav
yopnAdtepo katd 10%, pe oAeg Tic GAleg petaPintég va dwtnpodvior otabepés, n Kabapn A&ia g Elpedison
BV 8a Ntov younAdtepn kot 13%. e ougodtepa to cevapla oviivong evatstnoiag, n Aoyiotikn agio tng
emévovong tov Opikov oy Elpedison BV givat avaxtiown.

B) Zvuyyeveig Emyeipiioaig

O Optlog ovppetéyst oe GAleg etaipeieg pe onpoviikd oAAd Oyt KoBoploTikd TOGOoTO eAEyyov. AVTEG
GUUTEPIAAUPAVOVTOL GTLG EVOTTOMNULEVEG OIKOVOLUKES KATAGTAGEL L T HEBodo g kabapng Béonc.

‘Oprhog AEITA

O Ophog AEITA dpaotrplonoteitar 6tov KAGSo PeTapopds, dtavoung kat epmopiag puotkod agpiov. To TAITIEA
(Tapeio A&omoinong Idiwtikng Ieploveiog Anpociov) katéyet to 65% kot 1 EAAnvikd Ietpéraia A.E. to 35%
TOV PETOYIKOV KEPUAOIOV.

O Ophog AEIIA evomotei tig 100% Buyatpikég g etarpeieg AEAA ALE. (Awyepiotig tov Atktoov Méong Kot
XopnAng IMieong Dvcikod Agpiov yia TG mePloyég oTig omoieg dev dpactnplonotovvtat ot EAA Attikig A.E. kot
EAA OEXX A.E.), EAA Attikng A.E. (Etaipeia Awovoung Aepiov yio tnv meproyn g Attikng) kot ETTA Attikng
A.E (Etaipeia [apoyng Aepiov yio v mepoyn e Attikng) pe v pébodo g mAnpovg evoroinong. Emiong,
AETIA A.E. katéyet to 51% g EAA ®EZX A.E (Etopeio Awovopng Agpiov yia T1g meptoyég tig ®ecoaiovikng
Kot O@ecoariag), Tnv omoin gvonotel pe T péBodo kabapng BEong. Téhog, n AEITIA A.E. kotéyet pepidio 50% oty
YA®A TIOXEIAQN (xowompo&ion peta&d g AEITA A.E. kou Edison S.p.A.), n omoia acyoleitor pe v
avantuén £pyov vtodopng eLoko oepiov otn Notoavatoikr Evponn.

2116 20 IovAiov, n AEITA A.E. movince to 51% g EITA ®eccorovikng — @sccariog A.E. | «Zevid» (Etopeia
Tapoyng Aepiov yio tig meproyéc Osoourovikng kar Oeooariog) otnv etanpio Eni gas e luce S.p.A. (EGL) évavtt
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€57 exor. Ta oamoteléopota g EITA ®eccolovikng — Oecooriog AE. éog¢ v muepounvic mdAnoNG,
gevomomOnkav pe ™ pébodo g kabapng Béong. Emmpocbeta, otic 27 Noegpufpiov, 1 AEITIA A.E. e£aydpooe to
49% tov etanpiodv ETTA Attikng A.E. kat EAA Attikng A.E. (mhéov katéxet to 100% kon otig dvo gtoipiec), omod
mv gtarpio Attiki Gas, évavtt €39 ekot. kot €111 gkat. avtictoryo. Ta amoteAéopata TV 300 ETOPLOV DG TNV
nuepopnvia eEayopds, evoromnkav pe m pébodo g kabapng Béong. Télog, dnwg meptypdpetor TapaKdT®, N
noAnon tov 100% g etopiag AEZDA AE. (Awyeipiotig tov Zvotipotog Pucucod Agpiov) olokAnpmOnke
&vtog Tov Askepfpiov 2018. Ta amoteréopara g AEXDPA ALE. émg kot v nuepopnvia tdAnong, evoromdnkay
pe v péBodo g TAPOVG EVOTOINGTS.

O mopokdto wivakag cuvoyilel Ta Khplo okovopkd otolyeio tov Opidov AETTA:

‘Ophog AEITA 31 AekepPpiov 2018 31 Aekepppiov 2017

Kotdotoon Owkovouikig ®fong

Iéayo Evepyntiko 943.137 2.281.868
Tapewoxd Stabécya Kot 1oodvvapo 302.363 532.163
Aoud KUKAOPOPOUVTA TEPIOVGLOKA GTOLYEID 393.576 412.454
XOvoro evEPYNTIKOD 1.639.076 3.226.485
YOvolro 10imV kKeparaionv 995.720 1.880.094
MoxponpdBecpes davelakég VIOYPEDCELS - 197.021
Aowmég LokpompOOEsILES VTOYPEDCELG 379.550 877.013
Bpoayvmpdbecpeg davelokég vToxpeDGELS 14.170 25.801
Aowég Bpoyvmpdbeciieg vmoypedoeLg 249.636 246.556
X OvoLo vToYPEDGEMV 643.356 1.346.391
T OvoLro 13i®V KEPUAAI®MV KAl VTOYPEDGEDV 1.639.076 3.226.485
Enévoven tov Opidov EALIIE. 6tov Opio AEIIA 348.498 658.773
31 Aekepppiov 2018 31 Agxepppiov 2017

Zoveiopeveg Awxongiceg Tovepiopeveg Awkongiceg
Kotdotasn cuvoMKdOV £66dmv dpacTnproTnTeg dpacTyproTnreg Tovoro dpasTnproTyreg dpacTnproTnTEg Tovoro
Kikhog epyaciov (toinoes) 931.317 180.872 - 914.084 228.410 -
Képdn mpo tokmv, gopov ko anocpiocmv (EBITDA) 150.205 50.007 - 109.235 182.694
AnooBéoeg mayiov (40.423) - (43.939)
A&tovpyiké Amotédeopa 73.082 9.584 - 28.900 138.755
Xpnparookovoputkd £6080 36.465 2.462 - 16.863 2.070
Xpnparookovoukd ££oda (20.869) (7.599) - (1.371) (9.590)
Képdn / (Enmés) mpo pépav 88.678 4.447 - 44.393 131.235
DOpog E160dMNLATOG (7.961) (89.468) - (5.448) (40.304) -
KaBapd képon / (Cpiss) érovg 80.717 (85.021) (4.304) 38.945 90.931 129.876
Aowd Xovohka Ewcodfpata/(Znpisc) 824 9
Kabapa képdn / (Cnpiss) mov avaroyodv otov Opiro EATIE 1.507 46.372
Aowrég Tuvolkég Znpisg mov avaroyodv atov Opio EAITE 288 0

To 2018, o Ouhog éhofe pepiocpuato Vyovg €23 ekot. and tov Ouho AEITA (2017: €18.4 exor.). Emmpdcera,
10 eonpoyfév mocod amd v TOInon tov AEXDA, Oyovg €284 exart. (PA. mopokdtw), evoouatdbnke oto
omoteléopoto Tov Opidov ©¢ davopn pepiopatog and tov Opro AEIIA ywo to étog mov €éinée otig 31
AekepPpiov 2018, 6mmg avoivetor mapokdtow oty evomra «[loinon AEZ®Ax». Tavtdoypove, o Opirog
avayvaploe ovaforiopevn eoporoykn voypémon Dyovg €48 exat., yia T dPopE TOL TPOKVTTEL AVAIEST OTN
QOPOLOYIKN KOL AOYIOTIKT BACT) YEPIOUOV TNG evamopévovaag enévivong tov ot AEITA (Enp. 17). Zuvendg, ta
ouvolikd pepiopato and Tov Opho AEITA gvtog tov 2018, aviiBav og €307 ekar.
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Amopgioon afiog g erévovong otov Ourko AEITA

¥1ig 31 Aexepppiov 2018, n Awiknon tov Opidov EAIIE avéfBece og avebaptmro ovppoviro, tn devépyela
peiéng anopeimong g agilag g enévovong tov otov Outho AEIIA, cdpewva pe ta doa opifovrar oto AAIT
36. H extetapévn avadiapfpwaon g dopng tov Opirov AETIA koatoémv g mdinong tov AEEZDA kot g Zevi,
Kabmg Kot g eEayopdg Tov vroioinov petoykov kepaiaiov otnv EAA ATTIKHY kot EITA ATTIKHE, 6nemg
meplyphoetar mapandve, Beopndnkay og evdeifelg mbovig amopeinong afiog g emévdvone, kabmg Ba
UTOPOVCaV EVIEXOUEVOS VO EMNPEAGOVY TIG UEANOVTIKES TOUEOKES POEC TOV TEPLOVCLOKMV GTOWEIOV TOV
gtapdv Tov Opidov AETIA.

H amortipnon g a&iog g enévdvong otov Opho AEITA mpaypatomomdnke péom g «Sum of parts» uebosov,
SOLE®VO [LE TNV omoia KGO eTaupio Tov Opihov BempnOnke wg Eeywpiom Movada [apaywyng Tapgiokdv podv
(MIIT). H a&io Ttov Opirov vroloyiotke ot cuvéyeia abpoilovtog Tig aieg Tov empépovg MIIT. H avdivon
npoypatoromOnke gite mpoodiopilovtag tnv avaktotun a&io («a&ia ypriong») tg MIIT eite, 6mov katéotn
duvatod, pe ovapopd oe cuykpioyeg cuvorriayég mov Elafov ydpo gvtog tov 2018. H pébodog tov k6GTOVG
OVTIKOTACTOONG €QupUoOoTnKe otnv mepimtmwon g Kowompatiog YADA TIOXZEIAQN, kabmg n etopio
Bploketat akoUn 0 TPOYN PACT OVATTVENG.

Ewwodtepa, n mpocéyyion g a&iog yprong epapuootmke yio tig AETTA AE xor AEAA AE kot mpaypotomou)fnke
péom g pebddov anotipnong [poeopinuévav ErevBepov Tapeokdv Podv. Ta tposEopinticd emtdkio Tov
yxpnopomomdnkay Kotd v avaivon nrav 9,3% yo v AETIA AE kot 8,2% yo tnv AEAA AE xon ekt fnkav
®¢ 10 peTd PoOpov LEco oTabpkd kdotog keparaiov (WACC) tov etapidv. H amotiunon a&log tov EAA
ATTIKHE, EITA ATTIKHZX kot EAA OEXY npaypatonomdnke pe avopopd oe cvykpiciues cuovariayés. Térog,
ywo. v amotipnon a&iog g YADA ITOXEIAQN akorovdnOnke 1 néBodog KOGTOVG AVTIKOTAGTOONG, KUOMS 1
gtaipio Ppioketal 6 TPOYO OTAGI0 AVATTUENG TOV EPYMV TNG KOl GUVETMG OV UTOPEL TPOG TO TapPdV Vo yivel
EMOUPKAOG aEIOMIOTN EKTIUNOT] TOV HEAAOVIIKOV TOUEINKOV POdV TNG, €vd emiong Oev TpaypoTomomonkay
GLYKPIoIUEG CLUVOALOYES LEGO GTO £T0G.

Me Bdomn tov éleyyo avtd, o Opidog katénée oto cupmépacpa 6Tt 1 Aoylotikn aio ¢ emévovong Tov eivol
OVOKTNOLUN KO, GUVETMG, OV VOYVOPICTNKE ATOUEIDOT).

Oa pémetl va onpelbel OTL 01 TaPadOYES KOl TOL GEVAPLOL TOV YpNCILoTomdnkay Katd T HeEAETN amopsiowong
evoéyetal va LetaffAnBodv mepartép HeEAAOVTIKE, WO1tTépmG o€ £va TePPAAlov Tov Yapaktnpiletat amd vynin
petafAntotta kot peyaia tepldmpta avantuéng. [Tibavég petaforéc oe opropéveg petafintés, Onmg eivatl o
puOudc avamtuéng TV peAlOVTIKGOV €ledBepwv TapElokdYV podv Tev gtopidv (AEIIA, AEAA) 1 1o
TPOeEOPANTIKA EMTOKIN, EVOEYOUEVAMS VO £XOVV CNUAVTIKY EMIMTOOT OTNV «o&lo XPHoNS» TOV ETULPLOV TOV
Opirov.

Extipndtor 6t ot 31 Aekepppiov 2018 €dv o pubudg avénong avantoéng tov peAlovTiK®v elevfBepav
tapelakdv podv g AETTA A.E., o omoiog ypnoonomfnke ot peAétn anopeioong, Ntav yopunAdtepog Katd
0,5%, pe OAec Tig dAleg petafintéc vo dwatnpovvral otabepéc, n Kabapn A&io tov Opirov AEITA Oa ftav
xounAotepn xotd 2,2%. Emmiéov, edv 1o pedhoviikdé WACC ¢ AEITA A.E. ftav vynAotepo katd 0,5%, pe
OAeg Tig GAAeg petafintéc va dwatnpovvrol otabepéc, n Kabapn @éomn tov Opikov AEITA Oa ftav youniotepn
Kkatd 2,6%. Xe appdtepa o seEvApLa avaivong evauctnaciag,  Aoyiotikn aéla tng enévévong tov Opidov EATIE
otov Optho AEITA eivat ovaxtioun.

MGAnon AEZDA

2115 16 Oefpovapiov 2012, n Etaupeion kon 1o Tapeio A&onoinong Idwwtikng Iepovsiog tov Anpociov A.E.»
(TAITIEA) (am6 kowvov ot «Ilodntéc»), cvppdvnoav va Eekiviijoovy omd Kooy Sladikooio TMANONG TOv
T0G0GTOV TOLG 6TNV etaupeio AETTA, pe atoyo va da8ésovv to 100% TV dpacTnploTiTOV EQOSUGHOV, EUTOPTOG
Kot dtovopung, Kabdg Kot 10 66% NG GLUUETOYNG TOVS 6TO HIKTLO PETOPOPAS VYNANG Tieong (AEZDA A.E., 100%
Buyarpucn g AEITIA ALE.).
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H Swdkacio tdAnong katéAnée o vrofoin decpevtikng tpoceopdg and tnv etapeio. SOCAR (EOviky etapeio
netpelaiov kot agpiov Tov AleppumaitCav) yo mv ayopd tov 66% tov AEEDA, évavtt €400 k., evd To Tipnpa
ov avTioTotyel oto 35% tov petoxmv tov AEXDA, 1o onolo Oa mwrovtav omd v EAnviké Ietpéloo AE
avepyotov ota €212 ek.

>1g 21 AskeppPpiov 2013 vmeypdon 1 ovppovie toinong tov petoymv (Share Purchase Agreement), evéd n
0AOKANP®OOT TNG CLVOALAYTS GULPMVIONKE Vo TeEAel LTTO TV €YKPLon TOV APUOSIOV APYDV OVIOYOVIGLOD TNG
Evponaikig Eveoong.

2116 30 Noguppiov 2016 mapnAbe 1 KOTOANKTIKY NUEPOUN VI Y10 TNV IANP®GT OA®V TV avaPANTIKOV 0pécemV
Y10, TNV OAOKANP®GT) TG GUVOAAAYNG, XOPIC KATL TETOL0 VO, £XEL EMITEVYOEL.

Me amogacrn tov KvPepvntikov XZvpfoviiov Owovoptkng Hoitikng (KYZOII) v 1n Maptiov 2017, 10
EMvikd Anudoto omogdoice, peto&d GAl@v, v ekkivnon véog dyovioTikng dtadikociog yuo d1Gbeon
m0606ToV 66% TV peToYdV Tov AEZDA, 1101 31% and 10 1060616 65% TV peToy®V oL Kotéyel To TAITIEA,
o€ cvvdvaoud pe 1o 35% tov petoydv mov kotéyxel n Etapeia kot ™ Anén g dtadikaciog mdAnong tov id1ov
10606100 (66%) tv petoydv tov AEXPA mov eiye ekkwnoet 1o 2012. EmmpocsBétmg, 1o dpbpo 103 tov v.
4472/2017 npoPAémet 6t péypt v 31.12.2017 10 66% tv petoydv tov AEXZDA mov katéxer AEITA Bo moindei
péom defvng draymvioTikng dtadikaciog mov Ba dievepynoet to TAITIEA kot 1o viorowo (34%) Oa petafifaoctel
ot0 EMnvikd Anpdoto. Eniong, to épBpo 103 tov v. 4472/2017 mpoPrémet 6Tt pe 0 TEPAG TOV SOYOVIGHOD O
AEZ®A Bo mpénet va amoteAel S1oy®PIGUEVO SIOYEPIGTH CUCTNILATOS PVGIKOV 0gPiov GVLLPMVA e To optloeva
o10 apBpo 62 Kkai 63 Tov v. 4001/2011 dnwg wydetl, kot va moTomomBel vTd T LOPE1 ALTH KOTA To TPOPAETOLEVOL
oTOV ¢ Gve vopo kot ta apbpa 9 kot 10 g Evponaiking Odnyiag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Aowntkd Zvppovio g Etaipeiag, katd ™ ocvvedpiacn tov v 12 Iovviov 2017, a&lorldoynoe Tig
OTPATIYIKEG EMAOYEG TOV GYETIKA LE TNV HELOYN QKT cuppetoy otov AEZDA kot £kpive mog eivotl Tpog 6@ehog
¢ Etaupeiog n and kowov pe 1o TAIIIEA ntoAinon tov 66% tev petoydv tov AEZDA. I'a 10 ckond ovtd
gkmovinOnke oyédo Mvnpoviov Zvvepyoaciog peta&d tov EAAnvikod Anpociov, tov TAIIEA kot tng EAIIE 10
omoio éyel g Pdon 1o avtictoryo keipevo tov 2012. To Awwntikd Zvppovio Katd v mpoavapepbeica
ovvedpioor] Tov cvykdieoe kat v Extaktn ['evikn Zvvélevon tov petdyov g Etaipeiog mpokeipévon va Adfet
€101KN Gdea ovpPva pe T dtatdéelg Tov dpBpov 230 tov K.N. 2190/1920 yia t covayr tov ME peta&d tov
EXnvicod Anpociov, tov TAITIEA kot g Etopeiog. To Mvnuévio Zovepyaciog vaeypden amd Tovg TPELS
oupparrdpevoug otig 26 Tovviov 2017 ko 1 d1kn ddeta g [evikng Xvvédevong TapacyEdnke ek TOV VOTEPOV
o115 06 Tovdiov 2017, dvuvapel g didtatng Tov apbBpov 230 map. 4 tov K.v. 2190/1920. Z11c 26 lovviov 2017
dnpooctevdnke 1 [pdokinon yia v Exdnimwon Mn Agopevtikng Anlwong Evdiapépovtog. Téooepig popeig
ekdNlooay evolopépov kot 000 & avtmv evnuepadnkoy amd tovg Iointég otig 22 XentepPpiov 2017 ot
mpokpidnkay oty emodpevn @acn ¢ daymvioTikng owdikaciag (Pdon Asouevtikdv IIpocpopdv) kot
avayvopiomkay og Yroynoerot Dopeig. Ot dvo Yroynoerot Popeig tav agevog n kowompolio mov omoteleital
a6 Tig etaupeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. ka1 N.V. Nederlandse Gasunie Kot
apetépov N etarpeio Regasificadora del Noroeste S.A.

Ot Yrnoynotot @opeig véParav Tig SEGUEVTIKEG TPOSPOPES TOVG oTig 16 Defpovapiov 2018, oe cuvéyela g
oyetikng [Ipéoxkinong YnoPoing Aecpevtikdv Ilpospopdv g 10ng Oxtofpiov 2017.

2116 29 Maptiov 2018, ot dvo Yroynelor Gopeig véParav Tig PEATIOUEVES KOl OPIOTIKEG TPOGPOPEG Tovg. H
kowompa&ioc Tov SNAM S.p.A., FLUXYS S.A. kot Enagas Internacional S.L.U. emifefainoe v Pertiopévn
KoL OpLOTIKN TPOcpopd TG otig 19 Ampidiov 2018, mpoceépovtag 1o moco tv €535 ek. yuo v ayopd tov 66%
tov AEZDA. H avotépo deCUEVTIKN TPOGPOPE £ytve dekTr| duvdpel Tov yneiopatog ap. 1319 tov Altowkntikov
Zuppoviiov g 19mg Ampidiov 2018, kabmg kol Tov yneicpatog g ‘Extakng Tevikng Zvvéhevong tov
petoxov g Etapeiog g otig 14ng Maiov 2018. Me v andeaon oapif. 235 g 25/6/2018, to Eleyktikd
ZUVEDPLO eVEKPIVE TN GLVOAALYN, v otig 13/7/2018 1 Evporaikn Emitponn £dmoe kot avth tnv £yKpion g
Baoel Tov Kavoviopod Xvykevipooemv g Evporaikng Evoong.
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2115 20 Iovriov 2018, to TAITIEA ko 1 EAIIE g tointég ko "SENFLUGA Energy Infrastructure Holdings
S.A." (etarpio €d1KOV 6KOTOL TTOL cvoTAdnKe and v kKowomposic SNAM-Enagas-Fluxys) wg ayopactic,
vréypoayav ™ Zvpeovio IIoinong kot Ayopdg Metoymv. Tnv 8o nuepounvia vaeypdon kot n Zopeovia
Metoyov yio v moinon tov AEEZDA peta&d tg SENFLUGA S.A. kot g EAAnvikig Anpokpatiog.

Me v wavomoinon tov cuvorov TV mpoPfAienduevov dpov g Zvpemviog [oinong kot Ayopds Metoydv, 1
TAPATAVEO GUVOAAXYT OAOKANPGONKE emituymg oTig 20 Agkepfpiov 2018. Apéowc mpv amd TV EKTEAEST] TNG
Sopeaviog [oinong kat Ayopdg Metoydv, n AEITA A.E. tpoydpnoe e doavopn tov petoy®dv g otov AEXDA
(og ebhoyn a&la) otovg petdyovg G, HEcw pelmong Tov petoytkod ¢ kepataiov. H a&ia tov pepidiov tng
EATIIE A.E. otov AEXDA aviAbe og €284 ekar. kot tav ion pe mv a&io tdinong tov petoymv. Me Bdon ovtd
70 060, 0 Opdog avayvopioe (nud €46 ekart., péow pepldiov TV kepddv/ MUV omd TV €mEVOLoT G
AETIA. Emnpdobeta, 10 elonpaybév mocd tav €284 exot., evoopatddnike ota amoteAéspata tov Opilov mg
Sdwavopn pepiopatog amd tov Opilo AEITA yia 1o €t0g mov éAnée otig 31 Aekepfpiov 2018.

O Ophog evomotel Tov Outho g AEITA pe ™ pébodo g kabapng 0éong kot n agior TG CLUUUETOYNG OTIG
EVOTIOUUEVES OIKOVOLIKEG KATAOTAGELS TOV £T0VG oL €Anée v 31 Aekepppiov 2018, 1 onoia avtikarontpilet to
35% otov Opho AEIIA, avépyetar ota €348 exat. (31 Aekepuppiov 2017: €659 exart.). Emmpdcheta, n 1otopkn
a&la ¢ ovppetoyng omv AEITA, oTic 0KoVOUIKEG KOTAGTACELS TG UNTPIKNG gTotpeiog EAAnvikd Tetpéhona
A.E, avépyeton ota €237 gkar.

Aldeg Zoyyeveig Emyeiprioeig

To 2011 o Ouhog ovppeteiye pe 48%, péow g Buyatpwkic Tov Hellenic Petroleum International A.G. ot
obvotaon plog véag etarpeiag tng DMEP HoldCo Ltd, pe é6pa oto Hvouévo BaoiAelo, 1 omoia pe tn oepd g
katéyel o 100% tov petoydv g «OTSMy», Avaovoun Etaipeia Atotipnong Anobepdtov Acoaieiog Kot
Eumopiag Apyo¥ Ietpehaiov kot [etperatocidmv. H OTSM 18pvbnke Baoet tov EAAnvikod dikaiov pe minpn
AOEL0L Y10 TV TTOPOYN VINPECIOV SLOXEIPIONG KO THPNONG AmofEUITOV apyod TETPEAAIOV KOl TETPELUIOEIODV
npoidovimv. O Ouihog petafiface HEPog e VIOYPEMGNG TOV Yl TNV THPNoN amobepdtev aceaieiog 90 nuepmdv
otnv OTSM, peidvovtag étol 10 Vyog Tov telkold trg amobiporog katd nepimov 114 yihddeg MT (31
Agkepfpiov 2017: 246 yihadec MT), pe avritipo kabopllopevo 6To mAAiG10 TOV VPIGTAUEVOD VOUIKOD TAOLGIOV.

To 2018, n DMEP Holdco peiooce ta ddverd g and €80 ekot. og €50 exart., pe avriotoyn peioon tov
amofepdTmv.

Ta Bacwd peyédn Kot oToTEAEGLOTO TOV KUPLOTEPOV GLYYEVAV emyelpoemV Tov Opilov &govv mg e&ng:

% ovppetoms 31 Aekepfpiov 2018
KaBapd képdn petd
Evepyntuké Yrnoypedoeg "Ecoda Qopav
SAPKO 33% 5.987 4.683 7.718 2.526
EAIIE @PAKH 25% 7 16 - (13)
Etapeia Ayoyod Kavoipomv Agpodpopiov Adnvov A.E. 50% 13.812 3.605 4.409 1.482
DMEP Holdco 48% 85.183 85.925 52.971 415

31 Aekepppiov 2017
KaBapa képdn petda

Evepyntiko Ynoypedosgig "Ecoda Qépov
ZAOKO 33% 4.685 2.653 6.819 1.876
EAIIE ©PAKH 25% 14 10 - (14)
Etaipeio Ayoyod Kavoipmv Agpodpopiov Abnvav A.E. 50% 13.197 3.794 3.769 1.256
DMEP Holdco 48% 126.059 130.987 33.444 (23.039)

Agv vTapyovV eVOEXOLEVEG VTTOYPEDTELG 1| OEGUEVOELS MG TPOG TIC TAPATAV® GUUUETOYEG ToL Opilov.

v) Kowég emysipiiosig

O Opthog GUULETEYEL OTIG OKOAOVOEG KOWVEG EMIYEPNOEIS LE TPITOVG OYETIKEG LLE TNV £PELVO KO TOPOUYOYN
vopoyovavOpdxwv otnv EALGSa Kot oto eEmTepiko:
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e Edison International SpA (EALdda, [Toatpaikog KoAmoc)
e Calfrac well services (EALGda, @poakikd méAayoc)

e Total E&P Greece B.V., Edison International S.p.A (EAL&Sa, Owonedo 2).
9 Advero, TPpokaTaforic Kol AowTEG HOKPOTPOOETHES UMALTIOELS

31 Askepppiov 2018 31 Askepfpiov 2017

Adwvero Ko Tpokataforég 38.668 52.144
AMEG LoKPOTTPOOECLEG OMANTIOELG 35.254 37.482
Xovolro 73.922 89.626

Ta ddGveln kot ot TPOKATAPOAES 0POPOVYV KUPIWEG U1 TOKOQOPES TPoKaTaPorés evoikiov Yo eEaoc@iiion
TPOTNPIOV KOl 0TOGPEVOVTAL GOUPOVE. LLE TNV OPEAMUN (ON TOV avTioTOl®V cLUBOAAIOY TOV TPATNPIOV QVTHV.
Emumdéov oopmeplopfavouy kat ALEG Lakpompdbeces un Toko@Opeg Tpokataforss.

Ot GAleg poxpompdOeoeg amaithoel GVUTEPIAUUPAVOVY GTOKES EUTOPEVHOTIKES TIOTMOELS TPOG TPITOVG Y10,
OPEIAEC TOV TPOKLATOLY 070 €Podlaoud mpatnpiov. IlepthapBdvovy emiong kol EUTOPIKEG OMOITNOELS
EIOTPOKTEEG OE TEPLOGOTEPA OO EVOL £T1], G CLUVETELN SIAKOUVOVICUAOV.

Ta vrdroina mov meptiapPdvovior oTic o¢ Ave katnyopies otic 31 Aekepppiov 2018 kot oyetiCovtar pe epmopiicég
TIOTMOGELS KOl ATOKOVG S10KAVOVIGHOVG, £xovv Ttpoeopinbei pe pecootafpko emtoko 6% (2017: 6%) yo
dupketa g oPéAung {ong Tovg.
10 AmoOépora

31 Aekepppiov 2018 31 Agkepppiov 2017

Apyd metpéhano 328.482 331.353
Awliopéva Ko nuitedn mpoiovia 572.461 640.142
[etpoynukd 24.400 21.670
AvaAdoLa, OVTOALOKTIKA Kot AOuTES o DAEG 97.518 91.277
- Meiov: TIpoPreyn yio avToAAOKTIKA Kot AOuTéG o VAEG (29.830) (28.049)
Xovolro 993.031 1.056.393

H EAAGSa, Bdoet tng vopobeoiog e EE kot tov AeBvovg Opyaviopov Evépyetag, vmoypeobtor oty tpnon
otpatnyikov anobepdtov aceoreiog yio 90 nuépeg (Ynoypéwon Thpnong Amobepdtov Aceareiog), dmwg
vopoBemOnke pe tov N. 3054/2002. H vroyxpémon ot HETOKVAMETOL GE OAEG TIG ETALPEIES TTOV EIGAYOVV KOl
TOAOOY otV gyydplo ayopd, cvpmeptiapPavouévng kot g EAAnvika Ietpéhona ALE., ot omoieg pe ) ogipd
TOVG TPEMEL VO, THPOVV Kol VoL YpNuatodotody ta. ovdAioyo anobépata. To anobépata avtd amoteAovy HEPOg TV
AELTOVPYIKAOV OTOOEUATOV KL ATOTIUAOVTOL LE TOV 1010 TpOTO.

To kb6cT0G TV amobepdtov Tov avayvopiletar og €060 kot cvpumepthappaveral oto «Kootog [Toindéviavy
v to 2018 avépyeton og €7,8 dig (2017: €6,1 d1g). O Opihog avayvopios {nuid €32,4 gxat. Aoym amopeinong
g a&log Tov anobepdTov tov otny kKabapr pevotoromoiun toug afio otig 31 Askepppiov 2018 (31 Aekepppiov
2017: €0,04 gkot. (nud). To mocd avtd avoyvopiotmke wg ££0d0 Yoo T xpnon Tov étovg 2018 ko
ocopnepianednke oto «Kootog moinbéviovy oty Evomompévn Kotdotoon XZvvolkodv Ewcodnudrov.
Znueuwvetor Tt 1| GLVOAKN emidpaon ota amofépata AOY® TOV SeOpmOY LETABOADY TOV TYMV TOL 0PYOoL
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TETPEAAIOV KO TOV TETPELUIOEDDV KUTA TN S1dpKELD, TOV £TOVG, NTav BeTikn Kot aviAle mepimov ota €48 exar.
(2017: 6gticn enidpaom €59 exar.).

Emnpdobeta, otig 31 Askepfpiov 2018, avtalhoxtikd tov povadov tav dwiotnpiov aiog €5,2 ex. (31
Agkepppiov 2017: €3,0 ek.) yovv petapepbei omd to amobépata ota Tayto (Xnu 6).

11  Ilehateg KoL AOWTES UTULTIOELS

31 AekepPpiov 2018 31 Agkeuppiov 2017

IMeldreg 756.135 734.038
- Meiov: IIpoPréyelc amopeimong (258.333) (248.008)
Ka8apo6 vrérouro mehatdv 497.802 486.030
AOTEC OmOUTOEIG 337.650 327.203
- Meiov: IpoPréyelc amopeimong (42.304) (47.566)
Ka0ap6 vorouro Lowdv omortieeny 295.346 279.637
[pomAnpwBévta £Eoda kot TpokaTaforés 28.450 25.538
YiHvolro 821.598 791.205

Yto mhaicto dwyxeipiong Tov keeoloiov kiviiong o OpAog ¥pNOOTOIEL VANPESIEG TPAKTOPEVGNG AMULTCEDV
(factoring) yw v mo éyxoipn gionpoén amartioemv omd Tovg meAdteg Tov otnv EALGda. Iposionpaybdeiceg
OTOTNOELS XOPIC SIKOIOUA avay®yNg 08V GUUTEPIAUUPAVOVTOL GTO O TAV® TOGH, KaOMG 0 Kivouvog Kot M
avTopoBn amd To GUYKEKPEVE GVUPBOAL0 EYOVV HETOPEPDEL GTIG VIINPEGIES TPAKTOPEVOTG UTALTICEDV.

Ot Aowtég amortnoelg nepliAapPdvovv Tocd npokatafoldv oe Tpounfevtég kot o€ epyalopuévous, amalTioEmy
a6 OITA, TapakpaToOHEV®V POPOV, KAODOG KAl POP®V TOV £X0VV KATUAOYIOTEL OG ATOTELECLLO EAEYXOV OO TIG
QOPOLOYIKES apYEG KATE TOL TpOT YoV pEVa €T Ta ool 1| Etaupia appiofntel kot yio o omoio el aoknoet £voko
péoa. O yxpdvog OAOKANP®ONG TOV ®G Gved EvOKmv pécwmv dev dvvatar va mpoPAieedel kot o Ophog €xet
KATATAEEL TO GYETIKA TOGA 6TO KLKAOQOPOLV evepynTikd. Emiong, yia v mepiodo mov éAnée otig 31 Askepfpiov
2018, ocvpmepirappdavovron kat €54 ekort. BeParopévov emtotpoemv DITA (31 Askepfpiov 2017: €54 exart.) Tov
&yovv mapaxpatndei omd to Tehwveio avaopikd e EePOIEVa «EAAEIUUOTOY OTOBEUATOV TETPEAUIOEIDDY. XE
AvVTINGT AVTHG TNG EVEPYELOG, 0 OpAC €xel EVaVTIOOET VOLIKA KoL OTOULTEL KOUL OVALLEVEL VOL OVOKTIGEL OMOKAN PO
70 OGO AVTO UE TNV TEPATOOT] TNG VOMIKAG dradikaciog (Enu. 31).

Ot hoyiotikég a&ieg TV TEAATOV OVTUTPOCOTEVOLVY TNV €OA0YN TOLS a&ia.

ZT0V TOPAKAT® TIVOKO OVOAVETOL TO GUVOLO TMV OTOLTHCEWMV A0 TEAATEG:

31 Aekepppiov 2018 31 Askepppiov 2017

Mn An&umpdbepa vrdoroma 345.026 333.427
An&umpbdbeopo vroLouto 411.109 400.611
XOVoro UTOLTI|CEOV U0 TELATES 756.135 734.038
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H avéloon Tolotdtntog Tov avolytov EUTOPIKOY aTattoe®Y, Tov NTov An&umpobecyies, eivat g axoAovdwg:

31 AekepPpiov 2018 31 Aekepppiov 2017

Ewg 30 nuépeg 83.859 80.951
30 - 90 nuépeg 18.526 15.006
ITave amd 90 nuépeg 308.724 304.654
YOvoro 411.109 400.611

Amd v 1 lovovapiov 2018, o Optkog epapudlet v amiomompévn tpocdyyion Tov AAIL 9 kot vroroyilet Tig
avapevopeves mototikés {npieg kaf' 0An ) didprela {mNg TV anotcemv TOV.

e k60e nuepounvia 16oroyiopod, o Opog dievepyel ELeyy0 OMOUEIMONG TOV OTOLTCEDV YPNCLOTOUDVTOS
mivaka pe Paoel tov omoio vroioyifovtar ot avapevoueves motmtikég Inpiéc. H péylotn ékbeon oe motmTikd
Kkivduovo v nuépa tov Isoroyiopov eivar n Aoyotiky afla kébe KaTNYOplog EWOTPAKTEOV MG AVOPEPETUL
nmapandve. Ot eacpariosl meptlapPfdvouy Kuplodg TPOCNUELDCELS GE 1O0KTIGIEG OPEINETOV , TPOCOTIKES
€YYUNOELG KAl TPATECIKES £YYUNTIKES.

2TOV TOPOKAT® Tivaka TopovuGlaleTal 1| TANPOEOPNOT| OXETIKG He TV ékBeomn Tov Opilov 6g TIETTIKG KivOLVOo:

< 30 nuépeg 31 - 90 nuépeg > 91 nuépeg Xibvolro
Avapevoevo 10606t TOTOTIKNG CNutds 0,03% 0,25% 83,61% 34,16%
2VVoAKO TOGO AMOUTHCEDV 428.885 18.526 308.724 756.135
Avopevopevn mototikn {npid 149 47 258.136 258.332

H xivnon mg npdPreymg amopeioong g a&iog TV anatnoemy ond meAdtes £xel g eENG:

31 AekepPpiov 2018 31 Askepppiov 2017

Ynrérorrwo 1 Iavovapiov 248.008 235.636
Enidopaon aAlayfig AOYIOTIKNG TOAITIKNG 2.084 -
Xpewoeig / ([Tiotdoelg) 610 Aoyuplacud anoteAeoudTmy:

- ZuvoAhorypotikég S1apopEg 136 -

- [IpocBnKeg 15.441 14.380

- [Tocd mov éyovv avtihoyiohel (2.936) (1.521)
ATOUTNOEIS TOL SLrypaoNKay MG U EIOTPAEIUES (4.640) (386)
Aouég KIvioELg 240 -
Yrérorwo 31 Askepfpiov 258.333 248.008

H «ivnon oty tpoPreyn yia evdeydpeves emopdieieg Exetl kataympndei ota amoteAéopoto ota ££0da dtoiknong
Kot drdfeonc.
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H «ivnon g tpdPreyng amopeioong g agiog Tov Aomdv araitnoemv el oG e&NG:

31 Agkepppiov 2018 31 Aekepppiov 2017

Ynérouro 1 Iavovapiov 47.566 41.325
Xpedhoelg / (IIothoelg) 6To Aoyaplacpd anoTELECUATOV:

- [IpocOnkeg 4.662 8.317

- [Tocd mov £yovv avtiloyiodei (3.795) (116)

- Kotavopn tov xpnpatookovo ko KOGToug (12) -
Metagopég og mpofréyelg enidikwv vobécewmv (6.000) -
Aowég Kvioelg (117) -
[Mocd mov avoakTOnKay Katd T ¥pRon - (1.960)
Ynorowvwo 31 Askepppiov 42.304 47.566

12 Topewkd owwbdéoipa, TapEloKdE 1600VVapRe Kol de6puevpéveg KOTaOEoES

31 Askepppiov 2018 31 Aekepfpiov 2017

Awbéopa oto Tapeio Kot o€ Tpdmeles 1.275.159 873.261
Tapsraxa dSro0écipa kol 16odHvapo 1.275.159 873.261
Agopevpéveg Katabéoelg 1.207 145.652
2HVOLo PEVGTAYV drabdecipmv 1.276.366 1.018.913

Ot decpevpéves kotabéoels yio to 2017, oyetiCovrat kupiog pe tpanelikés katabéoeig Vyovg €144ekart. ol omoieg
€yovv decpevbei mg eyydnon wodémoong davelakng cvppaviag pe v Tpamelo [epaimg, oyeTiKd e T dovelakn
Atevkorvvon B mov éyetl cuvapbei pe v Evponaikn Tpdarela Exevévoemv (Enw. 16). Xtig 31 Askepppiov 2017,
10 ave&OPANTo VITOAOTO TG davelakng digvkdAvvong B, aviibe ota €100 exat., evd to ave£6@AnTO LITOLOLTO
tov daveiov pe v Tpanela [Mewpardg ota €144 exat.. Tov Oefpovdpio tov 2018, o Opthog tpomomoince
davetokn dievkdivvon B ) omoio mAéov dev amaitovoe gyyunoelc. Zav cuvéneLn To daveto g Tpamelog [epaidg
amomAnpmdnke, n deopevpévn Tpanelikn katdOeomn amodesedtnKe Kot 1 oyeTkn cvppacn tpomelikng eyyomong
aKvpdOnKe.

lNo v mepiodo mov €éinée 31 AskepPpiov 2018, 10 tpomelikd vmwoOlowmo o SoAdPlO ApEPIKNG TTOL
nepthopfaverol otny Katnyopio «Aabéoipe 6to Tapeio kot og Tpamelecy, avepyotay oe $891 exart. (160dvvauo
oe Evpd €779 ek). To avtiotoryo mocod yio v mepiodo 31 AekepPpiov 2017, avepyodtav oe $555 ekar.
(100d0vauo oe Evpd €463 exar.).

To ctafuicpévo Katd LEco 6po TPEYov emtoKio TV Nuepounvia Icoloyiopov frav:

31 Aekepppiov 2018 31 Aekepppiov 2017

Euro 0,03% 0,08%
usD 0,09% 0,10%
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13 Meroko Kepaioro

ApOpuog petoydv Kowég peroyés Ymép o dptio Xvvoro
1 Iavovapiov ko 31 Agkepppiov 2017 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2018 305.635.185 666.285 353.796 1.020.081

To gykekpipévo petoyiko Keealato sivar id10 pe tig petoyég mov £xovv ekdobei kat dtatebel oe petdyovg ko etvon
T pog kataPefinuévo. H ovopaotikn agia kabe puag petoyng g Etoupeiog eivar €2,18 (31 Aekepfpiov 2017:
€2,18).

Aikoud oo Tpooipecns XL LUETOY DV

H Emjow Tevikn Zvvéhevon g Etapeiog EAAnvikd Iletpéhota AE. mov mpaypotomombnke otig 25 Moaiov
2005, evékpive éva, VEO TPOYPOLLLO TOPOYNG OIKALMUATMV TPOUIPECNC EML LETOYDV, LLE GKOTO T1] GVVOEGT TOL
apOpol HETOYMV, Y10, TIG OTOIEG TAPAYMPEITAL SIKOIMUN TPOOIPECTG O AVMTATA KOl OVATEPO GTEAEYT TNG
Etaipeiag, pe mv enitevén €toipikdv Kot AToUIKOV 6TOY®V GUESO EEQPTAOUEVOV OO TO, UTOTEAEGOTO TNG
Etaipeiac. Metayevéotepeg Etfioteg Ievikég Tuvededoelg evékpvay TV Topay®pnon SIKOIOUATOV Tpoaipecng
eni petoydv g Etanpeiag (stock options). Ot Etioieg I'evikég Zvvelevoelg Tov tpaypoatoromdnkay to 2014
kot 1o 2015, evékpwov oAlayéc ot0  TPOYPOUUO TOPOYNS OKOIOUATOV TPOaipeEoNS €Nl UETOYDV,
EVOOUOTOVOVTOG TPOCPOTEG VOULKEG KOl (OPOAOYIKEG OAAOYES, ywplg va petafdiietar 1 emidpoon ota
OTOTEAEGLOTO 1] TO OPEAOG GTOVG GUUUETEXOVTEG.

Agv vmpyav adrdfeta dSikaumdpata Tpoaipeong ent petoydv kKotd v 31 Aekepfpiov 2018.

Mepiodog
"Etog Aoknong Hpepopnvia Ty
Hapaydpnong Awaopdrov Anféeng g&aoknong Ap. SIKMOPATOV TPpoaipeog
5 Agkepfpiov  €/MTX 31 Aeképpprog 2018 31 Aeképfprog 2017
2012 2014-18 2018 4,52 - 185.633

Xovoro - 185.633

H xivnon dikouopdtov tpoaipeong ent petoydv Kot 1 avaioyovoo péon otabuikn T eEdoknong Kotd v
dupketa tov 2018 eiva:

31 Asképpprog 2018 31 Asképpprog 2017
Méon tiun
e&doxnong oe € Méon tiun e&doxnong

avé petoym Awadpoto og € avd petoyn Awaidpoto
Apynf meprodov (1n
Iavovapiov) 4,52 185.633 4,52 1.479.933
Aokn0évta 4,52 (172.383) 4,52 (1.294.300)
"EAnéav 4,52 (13.250) - -
Téhog weprodov (31n
Agkepppiov) 4,52 - 4,52 185.633
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Ot TapoYEG GE GUUUETOYIKOVG TITAOVG 7OV OVOYVOPICTNKOV GTO OTOTEAEGLOTO Yo TO £to¢ mov éAnge 31
AexepPpiov 2018 frav €0 (2017: €0).

Koatd ) dudpketa tng gpriong mov éanée 31 Aekepfpiov 2018, yio v e£doknon TV SIKOOUATOV TPoaipecns o
Ophog améktnoe Kot ot cvvéyela d1€0ece GTOVG CLULUETEYOVTES TOV TPOYPAULOTOG 016G LETOXES GUVOMKNG
atlog €1,2 exar. (Enu. 14).

14  AmoOgpotikd

A@oporoynTa
0 &

A 6 A
TokTikd Edwa avTieTa0- TaPOYOV 65 omodepaTIKG Aowa

omoBe-  amoBepa- pong GUPPETOYIK. AvonTolokdy 0mode- Tdieg

patiko TIKG Kivdvvou TiThOVG Nopov paTika NeTOYEG Zovoro
Ynrérouro 1 lavovapiov 2017 118.668 98.420 13.268 747 263.047  (24.362) - 469.788
MeTaBohés amoTiHNeNg CURHETOXIKGY TITAOV - - - - - 1 - 1
Msioon agiag yng - - - - - (907) - (907)
SoveAkaypotikés Slagopés kot Aowmég KIvioelg - - - - - 718 - 718
ATOY0paKTPIopOg TPEEEMY AVTIGT. KIVHVOD HEGH TNG KOTAGTAGTG GUVOMKGOY E160SNHETOY - - 1.979 - - - - 1.979
Képdn an6 omotipnen npa&env aviiotdduong kivovon - - (4.590) - - (4.590)
Avoloyiotikég Npiég and GuvTaEo50TIKG TPoYpapate KaboPIGHEVOV TapoydV - - (9.584) - (9.584)
Tapoyés o8 cuppeToyIKovg Tithoug (Enu. 13) - (653) - - (653)
Ayop 1diey petoyGy . - . (10.245)  (10.245)
Awibeon Bimv petoydv oto Tpocomikd (npu. 13) - - 9.714 9.714
M & oo HOTIKG 0md ToL o & o £1G VEOV - - - - 8.797 - - 8.797
Metagopég - (11.925) (2.482) - 100 14.307 - -
Mepiopota - - - - (106.962) - - (106.962)
Ynrérowro 31 Aekepppiov 2017 (dnposizvpévo) 118.668 86.495 8.175 94 164.982  (19.827) (531) 358.056
Enidpaon aihoyig AOYIGTIKAG TOMTIKNG - - - - - 166 - 166
Ynérouro 1 I piov 2018 p £ 118.668 86.495 8.175 94 164.982  (19.661) (531) 358.222
MetaBolés anotipnong cvpp bV Tithov - - - - - (700) - (700)
TovorhaypoTikég S1QopEs Kot AOUTég KIVIOELS - - - - - (740) - (740)
ATOYOpAKTNPGROG TPAEEDV OVTIOT. KIVUVOL HEGE TNG KATAGTAGNG CUVOAKAOV E1G0SNUATGV - - (14.920) - - - - (14.920)
ZNWEG amd omoTiUNon TPAEEMV aVTIGTABIIONG KIVEIVOL - - (5.006) - - (5.006)
Avaloyotikég Inpiég amd ouvtaélodoTikd Tpoypappate KubopIopEVOV Tapoydy - - - - (11.002) - (11.002)
TMopoyés oe cuppETOIKOVG Tithovg (Enp. 13) - - - (93) - - (93)
Aowé cuvolikd 5080 and boElg o8 HEVES EMYEPTOELG - - (288) - (288)
Ayopd iov petoydv (Enp. 13) - (683) (683)
Ardfeon 18iov petoydv oto mpocmmikd (Enu. 13) - - - 1.214 1.214
Metopopd popov Adym Savopng omobepatikdv oTa kEpSN €16 VEOV - (17.319) - - (17.319)
Mepiopota - - (76.408) - - (76.408)
M 6. 5T0 TAKTIKO K0 26.170 - - - - 26.170
Metagopd Angbeicag emtopynong oe apoporoynto amodepoTikd - - 80 - - 80
Ynrérouro 31 Aekepppiov 2018 144.838 86.495 (11.751) 1 71335 (32.391) - 258.527

Toxtiko omoBsuatixo

Zoppava pe Tov EAANviko vopo, ot etoupeieg vroypeohvton vo LeTAPEPOLY Katd LA 10TO TO 5% T®V ETNCIWV
KaBapdv KEPOMY TOVG GOLPMOVA LE TO AOYIGTIKA TOVG BiPAia o€ TakTiKo amofepatikd mg 6tov To omobepaticd
avTo 1600TOL e TO Vel TPITO TOL PETOYKOV Tovg Kepaiaiov. To anobepaticd avtd dev pmopel va daveunOet,
oALG pmopet va ypnopomomBet yio v drarypaen {npdv.

Eidixa amoBenatixa

Ta eWdwd amobepotikd apopovv Kuping anobepatikd Tov TPOKHNTTOVY AOY® (POPOAOYIKOV OVATPOGAPLOYDV
COLPOVA LLE TIG IoYVOVOESG OLOTAEELS TTPOTYOULEVOV YPCEDV.

Agpopoldynro. AwoOeuotind kor AwoBsuatina Avamrvéioxdv Nopwy

Avta to amoBepatid apopovv KEPOT TOL deV Exovy Poporoyndel pe Bdon Tov 15Y0OVTO OPOLOYIKO GUVTEAETY|
OUUPOVO LE TO EKAGTOTE 16YVOV POpoAoYIKd TAaicto otnv EALASa kot meptiapfdavouv amobepotikd to, omoio
TPOEPYOVTOL OO POPOAOYNEVO KEPAT KOL 0POPOVV 1010 GUUUETOYN| GE OVATTTLEIOKOVG VOROVG. Ta amofepatikd
ovtd Oo etvar poporoyntéa pe Bdon to oporoyikd cuvieLEsT TOL Ba 1oy HEL KaTd TO XpOVOo TNG S10VOUNG TOVG
GTOVG LETOYOVG 1 LETOTPOTNG TOVG O HETOYIKO KEQPAAOLO, KAT® amd GUYKEKPLEVES GUVONKEG.

AmoBenatino avriorauiong Ktvovvoo

To amoBepatikd avTioTadiong Kivdhivou ¥pnGILOTOLEiTaL Y1 T KoToydpnon Kepdmv 1 {numv and mapdymyo
APNLLOTOOIKOVOLLIKA TTPOIOVTEL, TO OTOI0 LTOPOVY VO YOPUKTNPIGTOVY G TOPAY@Y OVIIGTAOONG LEAAOVTIKOV
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tapslokdv podv (cash flow hedges) kot avayvmpilovior ota Aoumd cuvolkd £6080 OTWC TEPLYPAPETAL GTN
Inueioon 24. Otav 1 cuvadiayn pe v omoio cvoyetifetal 1 Tpdén avTioTadpuiong enxnpedlel v KoTaoTOOT
GUVOMK®V €l00OMUATOV, TOTE TO OVTICTOLYO TOGH LETAPEPOVTIOL EMIONG OO TO AOTA GUVOAKA £50d0 GTNV
KOTAGTAGT GUVOMK®OV ELGOONUATOV.

Aoiré, amoBeuotixa

Ta Aowmd amoBepatikd amoteAovvtar Katd kOpo Adyo oamd avoroyotikés Cnuiés ouvta&lodoTikdv
TPOYPUULATOV.

H koamyopia Aowrd amoBepartikd nepthappfavet:

(1) Avaroyotikd képdn / ((Nuiég) amd ovvtaglodotikd TPoypaupate KabopioHEV®DY  TOPOX®DY, OV
TPOEPYOVTOL ) OO EUTEPIKES TPOCUPLOYES (TO OMOTEAEGHO TOV SOPOPOV UETAED TOV TPONYOVUEVOV
AVOAOYIOTIKOV TaPadOYdV KOl aVT®V TOV TEAMKE EAafav ydpa) Kot B) amd aAAayég 0TI OVOAOYIOTIKEG
TaPAdOYES.

(2) MetaPoréc omv evroyn aio tov enevddoewv mov Exovv Kornyoplomonbel g emevdvoelg o€
GUULETOYIKOVG TITAOVC.

(3) Zvvorhoypotikég SlapOpEG TOL TPOKOTTOVV OO TI UETATPON| VOUIGUOTOG KOTO TNV EVOTOINGY TOV
ETAPELDV eEMTEPIKOV, avOyvOpilovial GTo AOITA GUVOAMKA £0000 Kol GLCCMPELOVTOL OTA GAA
amofepotikd. To cwpeuTikd TOGO UETAQEPETOL OTNV KOTACTACYT OTOTEAECULATMOV TOV £TOVG OTOV Ol
GUULETOYEG pHeTaPifdcTouy.

To1eg peroyég

Ot 1d1ec peTOYEG JAKPATOVTAL Y10, TO TPOYPOULLO, TAPOYNG SKamdpUAT®OV Tpoaipeong petoydv. Katd to 2018,
ayopaotnkav 87.793 petoyés pe cvvohkd kdotog €0,7 ekat., eved 157,953 amd avtég d00nKkav cg vraAiniovg,
01 070{01 E£AOKNCOV TO SIKALMDLLOTO. TOV lyay GtV Kotoy Tovg. Ot HeToyEg TOL EKOIOOVTOL GTOVG GULUETEXOVTEG
TOV TPOYpappaTog, avayvopiCovrar pe t uébodo FIFO (first in first out). (Znw. 13)

15 TIpopn0gvutég Kol AOUTEG VTOYPEDGELS
31 Aekepppiov 2018 31 Aekepppiov 2017

IpounBevtég 1.137.603 1.474.336
Aedovlevuéva, £Eoda 138.022 100.810
Aoutég voypedCELS 73.528 86.311
Xovoro 1.349.153 1.661.457

H ypoppn “TIpounBevtéc” amotedeitot amd mosd TANpmTEN 1| dEG0VAELUEVA TO OO0 ALPOPOVYV OPYO TETPELALO,
TETPEAALOELDN TPOTOVTO KL VN PETIES.

To vrdorowro twv “Tlpoundevtdv”, otic 31 Aexepfpiov 2018 kot otig 31 Aexepfpiov 2017, mepirappdvel mosd
0PEAOEVD OO ayopEg apyoD TeTpehaiov amd to Ipdv, ol omoieg mpaypatomomOniay peta&y Askepfpiov 2011
kot Maptiov 2012, ota mhaicta tov pakporpdbeopov copporaiov pe mv NIOC. Tlapd tig cuveyeig mpoondbeieg
Tov OUilov Vo ATOTANPDOGEL TIG CLUYKEKPIUEVEG VTTOYPEDGELS 0mtd Tov Iavovdplo péypt kat tov Iovvio 2012 péow
Tov 01e6voNg Tpamelkod GUGTHIATOG, AVTO OEV KATESTY EPIKTO, AOY® TNG U1 000G TANPOUDV 00 TO d1EBVEG
tpanelikd ovotnua, Tpog Ipavikég tpdmeleg kol KuPepvnTikéc eToupeiec, AMOy® emMPOANG pnTAOV 1 GLOTNPOV
Stebvav xupwcewv. Metd tig 30 Tovviov 2012, ot kupaoelg g Evponaikig Eveoong koatd tov Ipdv katéotoav
adbvorn v apoypatonoinon mAnpoudv tpog ™ NIOC (Amdégacn tov Zvpupoviiov g Evponaikng Evoong
267/2012 g 23 Maptiov 2012). O Oprog elye evnuep®oet ToV TPOoUNBELTH TOL Yo T GYETIKN KaBuoTépnon M
omoia 0PELOTAV GTIS OVOTEP® S1EBVEIG KUPMOGELS.
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115 18 OktwPpiov 2015, to ZvpPoviio g Evponaikng Evoong (EE) aropdcice (Andpacn KEIIITA 2015/1863)
™mv Gpon Tev teptocdtepov mepoptopdv g EE anévavtl oto Ipdv, Aappdvovtag vmoyn v Andeoctn tov
Svpfovriov Acpareiog Hvouévov EBvav (AXAHE) 2231 (2015) kot to IMapdptnua B g AXAHE 2231 (2015),
Kabmg emiong Kat v emkdpwon tov Aebvoidg Opyaviopot Atopukng Evépyesiag tov OHE avagopikd pe v opOn
VAOTOINGN TOV CLUPOVNUEVOV LETPOV GE OYE0T e To Tupnvikd CRmnua. Xtig 16 Iavovapiov 2016 («Hpépa
Eopappoyne»), 1o Zvppoviio g EE anoedoice (amdéeacn KEIIIA 2016/37) v epappoyn g amdQaong
KEIITA 2015/1863 pe woyd amd v 16m lavovapiov 2016. Tnv id1a nuépa emnife emiong pepwkn dpon tov
TMEPLOPLOTIKAOV PETPOV OV glyav Tebel oe epappoyn amod Tig HITA aArd kot dieBvdc. Ynd 1o mpiopa v aveotépo
e€eli&env, otig 22 lavovapiov 2016 ta EAAnvika Ietpéhara kar  NIOC kotén&av o€ cupemvio-TAaictlo yio v
EMOVEVOPEN TOV EUTOPIKDOV TOVG GYECEMV GYETIKA Le TNV Tpounbeta apyoD, kabmg Kot yuo tn dievbétnon Tov
OPENDV.

2116 8 Moaiov 2018, o [Ipdedpog twv HITA (o IIpdedpog) avaxoivwse v amd@act Tov va TadGEL T GUULETOYN
tov Hvopévev Iolteidv oto Kowwd Orokinpopévo Zyédo Apdong (JCPOA) kot va Egkvnogt €k véov v
emPoAN, VoTEPE OO o TEPIOS0 SLOKOTNG, TOV QUEPIKOVIKOV KUPMOEMY OV OYETILOVTIOL LE TNV TUPNVIKN
gvépyela kol ot omoieg giyav apbei 6to TAaicto Tov JCPOA oyetikd pe T oTadloKkn ovaKoDQIoT TOV KUPHGEDY
7pog 10 Ipav. e cuvdvacpd e vty Vv avakoivoon, o [Ipdedpog e&édwoe va [Ipoedpikd Mvnuodvio EOvikrg
Acopdlelag (NSPM), pe to omoio €dwoe evioll] otovg Ymouvpyods Ecwtepikdv kot Owovopukov vo
TPOETOUAGOVY GUEGO TNV EK VEOV EMPOAN OA@V TOV OUEPIKAVIKAOV KUPDGEMV OV giyov apbel oe oyéon pe to
JCPOA «xat og xapia mepintoon petd and 180 nuépeg amd v nuepounvio tov NSPM. Koatd cuvéneia kopud
maparafn eoptiov apyod tetpedaiov and to Ipdv 1 TAnpopn tpog avtd dev Tpaypatoromnke petd tig 8 Maiov
2018.

Ta dedovievpéva £€oda mepthopfavovy Kupimg tokovg, dedovievpéva E£0da picbodooiog Kot TpoPAEyelg un
Tiporoynuévav e£0dwv. To dedovievpéva ££00a, TEPAOUPBAVOLY TNV EKTIUNGCT Y10 TO KOGTOG SIKUIOUATOV

ekmopTNG pOmav d1o&eldiov Tov dvBpako cOLE®VA LE TN o)eTIKT vopobeaia n omoia otig 31 Aekepppiov 2018
avépyetan og €54 gxart. (2017: €19 exar.).

Ot Aowég vmoypemOEl; apopovy HioBodooia, Aoutég Sandves TPOSOTIKOD Kol S1APOPOVS POPOVS Kot TEAT.
16 Aavewopog

31 Aekepppiov 2018 31 Aekepppiov 2017
Moaxkponp60ecpog daveropoc

Tpomelucodg davelopds 1.178.075 155.556
Evpo-opdroya 446.715 761.607
Xpnpotodotikés pebooelg 2.381 3.071
XOvoro paxponp60sopmv daveiov 1.627.171 920.234
Bpayvrp60eopog daveropog

BpayvrpdOeopa ddveio 745.278 1.855.170
Evpo-opdroya 318.386 -
Tpéyov vméAowmo pakpompobécuwy daveimv 44.444 44.444
Tpéyov vmOAOUTO YPNUATOSOTIKOV HIGODCcEDY 677 655
2ovolro BpayvrpdBeopmv daveiwv 1.108.785 1.900.269
XOvokro daveiov 2.735.956 2.820.503
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H 2Mén tov poakpompdBeciiov davelopon el g akoAov0mg:

31 Aekepppiov 2018 31 Aekepppiov 2017

Meto&d 1 kot 2 etddv 267.038 360.258
Meta&d 2 ko 5 etdv 1.360.133 559.976
1.627.171 920.234

Ta mpaypotikd ctobuiopéve Léca EnLTOKLO THY NUEPOUNVia Tov IcoloyiopoD ivol To TapaKiIT®:

Ynolouro oTig

Tpomelikog Aaveropog Nomopo 31 Askepfpiov 2018 31 Askepppiov 2017
Bpayvrpobecpog tpomelikdc davelopdg

- MetafAnto Euribor + nepiBdpro Evpd 5,18% 4,88%
- Metafinto Libor + IMepOmpro AoMAGaPLO Apepiknic 6,88% 5,88%
- MetofAnto Belibor + nepiBdpio Anvapro ZepPiog 4,20% 5,55%
- MetafAntd Entoxio avagpopdg + nepl@dpro  Agf Bovkyapiog 1,98% 4,90%
- Kevtpwo Tpoamelikd Emtokio + mepidmpio Anvapio FYROM - 4,73%
- Xtabgpo emttdKio Evpd 5,25% -
MoaxponpdBecpog Tpanelikdc davelspoc

- MetofAnto Euribor + IMepiBdpro Evpd 2,77% 0,78%
- MetofAnto Libor + IepBdpio AoA\Gpro Apepikng 5,42% -
- Xtabgpo emitoKlo Evpd 4,88% 5,04%

H avélvon avé vopopo tov doveimv givat 1 okdlovdn:

31 Aekepppiov 2018 31 Askepppiov 2017

Evpod 2.529.086 2.772.059
AoArGpro Apepiknic 155.060 -
Anvapio ZepBiag 15.098 14.454
Agp BovAyopiag 36.712 33.990
XOVoAO dOVEIGHOD 2.735.956 2.820.503

O Ouhog dievepyel KevIpIKA TIG YPMUOTOSOTIKEG TOV OpOoTNPLOTNTEG, GLVTOVILOVTAG KOl €AEYYOVTOC TN
APNUATOSOTNON Kal TOpEK dloyeipion Ohwv Tov eTapeidv Tov. X10 mAaico avtd, n Hellenic Petroleum
Finance Plc (HPF) 13pbbnke tov Noéuppro tov 2005 oto Hvouévo Baoiieo ko givor 100% Buyatpikn g
EMnvicd TTetpéhona ALE., yia va evepyel @g 0 KEVTIPIKOS YPMLLOTOOTKOVOUIKOG popEag Tov Ouilov.
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Ta daveto Tov Opidov, otig 31 Askepfpiov 2018 kar 31 AekepPpiov 2017, avorvovtot avd idog kot nuepopunvia

Méng, otov mivaka Tov axkolovbei (o€ € gxart.):
Ynrérovro 6Tig

Etmpeia ANEN 31 AekepPpiov 2018 31 Aekepppiov 2017
lo. Kowonpaktiké déveto €20 ex. HPF plc  TovA. 2018 - 20
1. Kowonpoxtikod ddveto €10 ex. HPF plc  TovA. 2018 - 10
1y. Kowompaktikd oporoyiakd daveio €350 ex. HP SA  Iovi. 2018 - 348
13. Oporoylaxd daveto €400 ex. HP SA  Tovv. 2023 392 -
2. Oporoylokd daveto €400 exk. HP SA Noe 2020 223 284
3.0poroyloxd daveto €300 ex. HP SA  ®¢f. 2021 297 200
4. Kowompoxtikd oporoyokod déveto €400 ex. HP SA Maduog 2018 - 239
5. Opoloywkod daveo $250 ex. HP SA  Iovbv. 2021 155 -
6. Advelo Evponaikng Tpanelag Enevévoewv ("ETE") HP SA  Tovv. 2022 156 200
7. Evp®-oporoyo €325 ex. HPF plc  TovA. 2019 318 316
8. Evpd-opdroyo €450 ex. HPFplc  Oxrt. 2021 447 446
9. Zuppacels SYePOV TOTOTIKAOV YPOUHOV Adgopeg Abdgopeg 745 754
10. Zvppaceis xpnparodotikic picbwong MAbgopeg Adpopeg 3 4
Xovoro 2.736 2.821

[epartépw TAnpopopiec oyeTIKég Yo T0. TOoG TV daveiov tov Opidov mov Ba mpénel vo amomAnpwboldv 1 va
avaypnuetodotBodv evtdc tov 2019 meprapfavoviat otn Inpeioon 3 « Kivévvog Pevototntogy.

INo T1g ypfoeig mov EAngav 31 AekepBpiov 2018 kot 31 AekepPpiov 2017, ot dpot t@v daveimv eEuanpetodviat
TAMPWOG.

1) Kowompaxtixd Advera

Tov IodAo Tov 2014, 0 Ophog cvvaye dV0 VEEG SOVELOKEG CUUPAGELS LLE EAANVIKG Kot S1EBVI XPTLOTOTLOTOTIKA
10pOpaTa, 0L 07oieg SLEMOVTAV amLd TOVOOIOTUTOVS OPOVG Kol TPoHmobEcels mg akoloHOmG:

(1a-1B) H HPF covowye kowvompaktikd ddvelo, Dyovg €50 ekat. pe v eyydnon g Etapiog, amotedovpevo and
dvo davelakég ovppacelc, Hyoug €40 exat. kot €10 exat. pe nuepopnvieg Anéng tov Iodio tov 2016 kot tov
IovAo tov 2018 avrtictoyo. Tov IodvAo 2016, katd v nuepopnvio ANENG g davelakng copupacn Vyovg
€40¢exar., o Ophog mpoydpnoe og otadiokn anonAnpopn tov €20 exat. kKot mapétewve v nuepounvia ANENg
ToV VTOAoov Tocov (€20 ekart.) Yo tov lovio 2018. Ta ddvela avtd anomAnpdOnkav evtog Tov 2018 pe v
My Tov Koworpaktikov daveiov (13).

(1y) H Etoupio. ocdvaye kowvompoktikd oporoylokd ddveto, tyovg €350 exat. pe v yyomon e HPF kot pe
nuepopnvia Anéng tov IovAo tov 2018, 10 ddvelo avtd amonAnp®ONKE e TNV AW TOV KOWOTPOKTIKOD doveiov
(13).

(18) Tov Iobvio 2018 o Oprog anomAnpwoe 10 ®G AV KowompoukTika davela (1a,1f kat 1y) ta omoia giyov
GUVOMKO 0Qeldpuevo vmoAomo Vyovg €380 ekot.,, AouPdavovtag £€va TEVIONETEG OVOYPTLOTOd0TOVUEVO
KOWOTPOKTIKO dAvelo Dyovg €400 ekart. mov ekddONKe amd v Etatpio pe T coppetoyn EAANviK@V Kot diebvav
tpomelmv.

2) OQuoloyiaré davero €400 exar.

Tov ZertépPpro 2015, o Ophog mapéteve apyikd tmv nuepopnvio AENG tov opodoylakow doveiov dyovg €400
exat. and tov Agképuppro 2015, tov lovvio 2016 kot 6tn cvvéyela Tov Oktdfplo 2017, pe duvatdTnTa ETEKTACNG
dvo emumdéov e&apnvav. Tov Ampidio 2018 o Opihog mapéteve v nuepopunvia ANENG Tov oporoylakov daveiov
péyxpt tov Oxtdfplo 2018 ondte kot anonAnpwoe T0 vIOAowmo Tov daveiov vVyovg €284,5 ekat.. To ddvelo
avaypnpotodotnke tov Noéuppro tov 2018, pe tnv ékdoon vEov oporoytakol daveiov Dyovug péxpt €400 ekar.
Kot OlGpKeNG 2 eT®V pe duvatdnTa eNEKTAONS Yo £vay emmAiéov xpdvo. To vmdAiomo Tov daveiov otig 31
Aexepppiov 2018 frav €223 ekart.
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3) OQuoloyiaxé davero €300 exar.

Tov lavovdpio 2015 n EAAnvikd Ietpélota A.E. odvaye ddveio vyoug €200 ekar., didpretlog 3 etmv. To ddvelo
avaypnuatodotnke Tov defpovdpio Tov 2018, pe daveto Bwovg €300 exart. kot didpkeo 3 £Tn.

4)  Kowonpartiké Ouoioyiaré ddvero € 400 exar.

Tov Mawo 2016, 1 EXAnvicd Ietpéharo A.E. chvaye KovompakTikd oporoytord daveto cuvoiikod opiov € 400
€K0T., O1apKelag 18 unvav kot pe duvatdotto enimiéov enékracng 6 unvov. To ddvelo arnotereital and 2 pépn,
éva pe deopevpévn ektapicvon Hyovg €240 exar. kot To devtepo Vyovg €160 ek, ympig déopevon. Tov Mdio
2017, n EMimvica Tletpéhona mpoydpnoe otnv ektopicvon €167 ekot. and to deGUeELHEVO HEPOG TOV daveiov.
Tov Oxtmppro 2017, n EMinvikd Iletpéhara AE. mapéteve v nuepopnvia AEng tov daveiov yio tov Mdio
2018. Tov Mdw tov 2018, n EAAnvikd Ietpéhoro A.E. amomApmce T0 GUVOAKO OQEIAOUEVO VITOAOUTO TOL
daveiov Hyoug € 240 exar..

5) Ouoioyiaré davero $250 exar.

Tov Tovvio 2018 n EAAnvikd Tletpélona A.E. cOvaye éva véo ddvelo dyouvg $250 exot. didpkelag 3 tdv
TPOKELLEVOD VO YPTLLATOSOTHGEL YEVIKEG AVAYKES Y10 KEPAAOLO Kivnong.

6) Aaveia Evponairis Tpaneags Erevoveewy

2116 26 Matov 2010, 1 EAAnvika Tetpéhara A.E. oOvaye 500 davelakég cvpfaceis cuvoAtkod Dyovg €400 ekar.
(Atevkdrvvon A kot B, €200 exat. ékaoctn) pe v Evponaiki Tpanela Enevévcewv (ETE). O okomdg tov
daveimv NTov va ¥pnroatodoticovy péPog Tov Epyou avaPaduiong tov dtwletpiov g EAevoivag. Kat ta 6vo
daveto Exovv mepiodo amomAnpouns 12 etdv, Evapén amominpoung to Aekéuppro tov 2013, evd diémovol amd
Tapdpolovg 6povg Kot mpovmobécelg. H Atgvkdivvon B Beltiovotay miotomtikd amd v gyydnon piog
gumopikng tpamelog, pio TpaKTiky wov ivat cuviOng yio davelakés cvpfacelg e ETE edwdtepa katd ) @don
KOTOOKEVTG HEYAAmY Epyav. Méypt v 31 Aekepppiov 2018, mpaypoatomodnkay cuVOAKEG amOTANPOUES
Vyoug €244 ekar. (€44 exat. TAnpdOKav katd o 2018). Méypt tov @efpovdpro 2018 1 Aavetoxn Atevkdivvon
B mepehdppove ypmLoTOOIKOVOUIKOVG OpovG HETAED TV Omoi®V Kot O&ikTeg KOALYNG TOK®V Kot LOYAELONG.
Tov ®eBpovdpo 2018, 1 EAnvika Ietpéhara A.E. tpononoince toug dpovg avtig g ocOppacng [e otdyo va
EVOPLOVIGEL TOVG OPIGLOVS TOV YPTLOTOOIKOVOLK®DY Op®mV TNG SOLPACTG Kot TOVG GYETIKOVG OEIKTES [LE VTOVG
TOV VIOAOW®OV daveEiV TG TOL TPoépyovTat and eumopikés Tpaneles kot Tov Evpo-opoidymv.

7)  Evpa-oudloyo €325 exar.

Tov Iovho Tov 2014, 0 Ophocg e&édmoe mevtaetéc Evpw-opdloyo, byovg €325 ekart. pe otabepd €11010 EMLTOKIO
5,25% o pe nuepounvia Anéng tov Tovito tov 2019. Ot oporoyieg, o1 omoieg ekd0OnKav amd tnv Hellenic
Petroleum Finance Plc pe tnv eyydnon g EAAnvica Tetpéhaia A E., sivar elonypéveg 1o Xpnpotiotiplo tov
Aovégppovpyov.

8) Evpd-oudloyo €450¢skar.

Tov OktdPpio 2016,  HPF e&édmaoe mevtoetég evpwopdroyo vyovg €375 exart., pe v gyyomon g EAAnvika
Ietpéhoua A.E., pe etoto tokopepidro 4,875%, tyun €xdoong 99,453% eni tng ovopootikng agiog kat Anén tov
Oxktofpo tov 2021. Ta éc0da amd TNV £€KG00T TOL OROAGYOV YPNCULOTOWONKOV YO TNV OTOTANPOUN
VOIOTAUEVOD  YPTLOTOOIKOVOULIKOD  ¥PEOVG, GUUTEPIAAUPAVOUEVC KOL TNG UEPIKNG OMOTANPOUNG TOV
€VPMOLOAGYOV DYoLG €500 ekart. To omoio €Anye Tov Mdwo tov 2017, péow dadikaciog dSNUOCLOG TPOGPOPAs, 1
omoia. oAokAnpdOnke tov OxtwPpiov 2016, pe oporoyieg ovopaotikig adiag €225 ekat. 6mwg ovTEG £ytvav
omodektég Katd TN didpkela g ddikaciag. Tov TovAlo 2017, n HPF g&édwaoe véeg opoioyieg vyovg €74,53
€KOT. I OKOTO VO, EVOTOMOovV KOl VO OTOTEAEGOVV [0 evioia GEPA LE TIG NN VILAPYOVOES OUOAOYIES TNG
Hellenic Petroleum Finance Plc o1 onoieg Ayovv tov OxtdBpro tov 2021.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Tehida (71) and (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

9) Zvupdoceis Syuepdy mIGTOTIKAY YPOpUDY

Ot etoupeieg Tov Opilov datnpodv emiong davelokég YPAUUES pe GAleg Tpamelec Yo TNV KAADYT YEVIKOV
APNHOTOSOTIKOV avaykdv. H mhetoynoio tTov Sovelokdv Ypopudv aeopd o€ Ppoyurpdbecpa ddvelo mov €xet
GUVAWYEL 1] UNTPIKT eTOLpEio Kot To omoia Exovv Tebel Ge 1oY0 Kol AVOVEDVOVTOL AVOAOY®OG LE TIG OVAYKEG TNG
KOTA TN SEPKELN TOV TEAELTAIDV ETMV.

10) Xpyuarodotikés uicOieerg

O Ourhog piobover mpatype oto mhaico cvpPdcoewv ypnuotodotikng picbmong. Ov vmoypedoelg amnd
APNLLOTOSOTIKES oBmTELS 6To pakpomtpdBecpo Kot Bpayvmpofeciio davelspo £xovv g e&ng:

31 Aekepppiov 2018 31 Agkepppiov 2017
Ynoype@oeig amd ypnuotodoTikéS piedaoelg

Evt0g evog étovg 677 667
Meta&d 1 ko 2 eTv 639 677
Meta&d 2 ko 5 etdv 1.175 2.061
[Méavo amd 5 €t 567 321
Xiovoro 3.058 3.726

Optopéveg amd Tig davelnkés cupemvies tov Ouilov mePLopBavovy YPTILOTOOIKOVOUIKODS OpPOvS Ol Lo
ONUOVTIKOL TV 0moi®V &ival 1 S10THPNOT CLYKEKPUEVAOV aplOpodelkTt@v ®¢ akorovBwc: “Evomompévog
KaBapdg Aavelspog/ Evorompéva XZvykpicwa Képdn mpo @opwv, Tokwv kar AtocPécemv”,  Evomompéva
Suykpiowo Képon npo @opwv, Tokmv kot AntocPécewv/ Evomompévor Kabapoi Toxor” kot “ Evomompévog
KoBapog Aaveiopog/ Evorompévn Kabapn A&ia [6iov Kepaiaiov”. H dioiknon tov Opilov mapakorovdetl mv
am6d0o1 Tov Opilov yio va S1ooQaAicEL TN CUUUOPPMOOT] LLE TOVG OAVATEPM YPNLLUTOOIKOVOLLKOVS OPOVC.

17  Avoporiopevn goporoyia

Ot avaBoAlOpeVeEg POPOLOYIKES AMALTAGEIS KOl VTOYPEDOELS cuyn@ilovtal 6Tav VITAPYEL EPUPUOCILO VOUIKO
dwaiopo va oopymeioBody ot TPEYOVCEG (QOPOAOYIKEG OMOUTHOELS EVOVIL TOV TPEYOVGMOV POPOAOYIKMV
VIOYPEDGEDV KO OTOV Ol avOPoAAAOLEVOL POPOL ELGOOLLOTOG QLPOPOVY GTNV 1010 POPOAOYIKT apyT).

Ta copynoeopéva Tocd etvor ta TapokdTom:

31 Aekepfpiov 2018 31 AekepPpiov 2017
Avaforriopevn gopolroyia EvepyNTIKOD:

AvaBodlopevn poporoyio evepynTikond 64.109 71.355
64.109 71.355

Avaporriopevn popolroyia wadnTIKOV:
AvaBodropevn poporoyia mabnTikov (185.744) (131.611)
(185.744) (131.611)
(121.635) (60.256)

H petafoin g avafoariopevng goporoyikng omaitnong / vroypémong eivol wg akoAoHOMG:
31 AekepPpiov 2018 31 Aekepppiov 2017

Ynorowro apyns étovg (60.256) 58.237
Amoteléopata xpriong (72.957) (125.096)
Kwnoeig oty kabapr 6éon 10.911 4777
Avanpoocappoyn kabapng 8éong 531 -
Aoutég Kiviioelg 136 1.826
Ynérovwo TELovG £TOVG (121.635) (60.256)
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O avoParAOpeEVOg POPOG AVAPEPETOL OTIC TAPAUKAT® KOTNYOpies:

31 AekepPpiov 2018 31 Aekepppiov 2017

Evoopotov mayiov kot GAonv Teplovsiokdy otoygiov (213.073) (228.980)
Amotipnon omobepdtmv 11.385 12.068
Mn npaypatorombeioeg cuvarllayLoTikég d10popEg (3.387) 4.364
IIpoPréyeic TopoydV TPocOTIKOD 42.359 42.592
IpoPréyels eMGPOADY VTOAOITOV TEAUTHV 39.318 42.610
Tapdyoyo ypnporookovopkd epyoreio o€ 0loym adio 4.002 (3.339)
Aamévn TOK®V EKTESTEN 6TIG ETOUEVEG XpNoels (LTOKEPOAN0dOTON) 3.997 42.860
Metagepdpeves poporoyikég {NIES TPOG GLLYNPIOUO 5.479 6.927
TIpopréyeis yio mepiPaviorrovtikég damdveg 18.311 5421
Ana&ioon coppetoyov 7.737 9.363
Mn mpaypotonompéva detoipikd kEpdn ota anobépata Tov Opilov 2.129 2.642
Aowutég petafolrég o oxéon pe mpoPréyelg kat dedovievpéva £E0da 8.604 3.216
AvaBodropevn poporoyio ot dravoun tov petoydv tov AEEXDA and ™ AEITA (48.496) 0
Ynérovwo Téhovg £TOVg (121.635) (60.256)

Ot avoPorAOUEVES POPOAOYIKEG OTOLTNOES TOV TPOKLATOLV amd OPTGILOTOINTES POporoYIKES {nieg Tpog
CULYNPIOUO O HEAMOVTIKEG ypnoels avayvopilovtar poévo epocov givar mbavo o6tL Ba copymeletodv pe
peAAOVTIKE poporoywkd képAN. Ot avafarlOUeves POPOAOYIKES AMALTHOELS TOV avayvepiotnKoy and Tov Optho
Y opnoLomointes @oporoyikés Cnpieg aviABav oe €5 exat. v 31 Aekepppiov Tov 2018 (31 Askepfpiov 2017:
€7 exar.), kabdc pe Phon To eyKeKPEVO EMEPNUATIKO TAGVO, o Opthog kpivel 6Tt vrdpyst n dvvatdTnTa
SULYNPIGHOD TOV POPOLOYIKOV CNHdV [LE LEALOVTIKA QOPOAOYIKA KEPOT.

To 2014, o1 dwatdéei Tov ap. 49 tov N. 4172 nepi vTOKEPAAOLOOOTNONG EPAPUOGTNKAV Y10 TPATN POPE COUP@VOL
LLE TIC OTOIEG, TO OPLO EKTTMOGNG TV TAEOVALOVGOV SOTAVMOV TOK®V, 0pileTal M TPOG GVYKEKPUYLEVO TOGOOTO £t
oV oporoykod EBITDA tng ekdotote etarpeiog (60% to 2014, 50% 10 2015, 40% 70 2016 Ko 30% ta endpeva
étn). H enidpoon oto mocd g avapariouevig poporoyiag tov Ouidov, tav €4 exor. (amaitnon) otig 31
AekepPpiov 2018 (31 AexepPpiov 2017: €43 ekor.). To nocd avtd pmopel vo copyneiotel pe pelloviikd
QOPOLOYIKA KEPON, YDPIG YPOVIKO TEPLOPIOUD.

18  Ymoype®doeig Tapoydv IpocmmKov Loym 5600V amd TV vanpEsia

O mopoKato wivakog avaldel Tog To Tocd Tov oyetilovral pe T cuVTaglodoTikég Topoyéc Tov Opiiov, Exovv
KataympnOel oTIC OIKOVOIKEG KATUGTACELS.

31 Aexepppiov 2018 31 Aekepppiov 2017
Ymoypedoers KOTAGTAGNS 0OLKOVOIKN G 0€omg Yo
ZuvTa&lo00TIKEG TOPOYEG 163.514 133.256
Xovolro 163.514 133.256

"Etog mov éinke
31 Aekepppiov 2018 31 Aekepppiov 2017

XPpeMGES 6T OTOTELEGCRATA:

YUvToEL000TIKES TOPOYES 22.201 10.566
X9volro 22.201 10.566
Xpe@oEIS 6TA AOUTA GUVOMKE £6000.

ZuvTa&l000TIKEG TOPOYEG 13.750 13.299
Xovolro 13.750 13.299
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Ta T0GG TOV £Y0VV AVAYVOPLGTEL GTNV KOTACTAUGCT] OIKOVOLIKTG BEomg £xovv Tpocdiopiabel g eENG:

[Mopovoa a&io ypNIATOSOTOVUEVOV VTOYPEDCEDV
Ebvloyn a&io otoryeimv evepynticon

"EALELLpa (PILATOSOTOVUEVOV TPOYPUPUNATOV
[Mapodoa a&io pun xpNUATOS0TOOUEVOV VTOYPEDGEDY

Ynoypémon 61N KOTAGTOO 0LKOVORIKNG O£omg

31 Askepppiov 2018 31 Aekepppiov 2017

21.663 22.226
(10.108) (9.530)

11.555 12.696
151.959 120.560
163.514 133.256

O Opthog Aertovpyet Tpoypdppato KabopioUévmy Tapoydv TPOcOTIKOD AOY® ££660V amd TNV VINPEGL Y10 TOVG
gpyalouévoug otv EALGda, v BovAiyapia, ™ Zepfio, tqv III'AM, to Mavpofoivio kot tn Kvzrpo. Oro ta
TPOYPAUHOTO APOPOVY GLVTAELOOOTIKEG TTOPOYES TPOG TOVG EpYalopnévong. To mocod tv mapoymdv eEaptdtol and
70 YpOVO TpodINPETiog Kol TIg amodoyés tov ke epyalopévov. H migioyneia tov mpoypoppdtov dev €xet
TEPLOVOLOKA OTOLYELD, EVD KAmolo poypappota otny EALGSa kot tnv Kompo €yovv.

H petafoin otig vroypedoels yio cuvtaglodoTikég TopoyEs eivat 1 okolovon:

Moepovoa Alia Evloyn a&ia otoyyciov

Yroypedocov EVEPYNTIKOD Ziovoro
Ynérowro 1 Iavovapiov 2017 119.282 (8.370) 110.912
Kootog tpéyovcag amaoydinong 6.296 - 6.296
Xpnuotoowkovopkd £€0da/ (€coda) 3.095 (147) 2.948
Kootog mokardtepng amacydinong kot (npies oand TaKTonomocelg 1.322 - 1.322
Zovoho yped 6T0 0mOTELEG) 10.713 (147) 10.566
Enavapetpiioeig 6TIg avaloyioTIkEG Tapadoyis:
Am6d00m TOV GTOLEIOV EVEPYNTIKOD, EENPOVUEVOD TOV TOGOD TOV GUUTEPIAAUPAVETOL GTOL
xpnpatootkovopcd £0da/ (€50d0) - (161) (161)
- Képdn and petoforny Snpoypapikdv mopadoydv 264 - 264
- Znpieg amd petaolr] yPNHOTOOIKOVOLIK®Y TapadoydV 7.920 - 7.920
- Képdn and epneipikég mpoocoppoyés 5.276 - 5.276
ZHVoLo YPEDCEMY 6TA AOUTA GUVOMIKG £6050 13.460 (161) 13.299
Awdpope kivioeig/ Avokatavopss 2.000 0 2.000
KataBolég napoydv dpeca and tov kol e16popég Tov opilov ot cTotKEln EvepynTIKoD (2.224) (1.297) (3.521)
Kataporéc mapoydv and ta otoryeio evepyntikon (445) 445 -
IIinpopés yio taktomomoelg omd ta ototyeio evepynTikon 0 0 0
Ynérowro 31 Aexepppiov 2017 142.786 (9.530) 133.256
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Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Mapovoa Adia Evhoyn oia otoyyciov
Ynoypedoeov EVEPYNTIKOD Xovolro
Ynéhrouro 1 Iavovapiov 2018 142.786 (9.530) 133.256
Koéo106 tpéyovcag anacydoinong 7.243 - 7.243
Xpnuotootkovoptkd §£08a/ (£608a) 2.950 (158) 2.792
Kéotog makardtepng amacydinong kat {npieg omd takTtonomcelg 12.166 - 12.166
ZOV0A0 YPEDGEMV 6TA UTOTELEGHATO 22.359 (158) 22.201
Eravaperpiioeig 6Tig averoyiotikés mapadoyic:
Am6d061M TV GTOYEIOV EVEPYNTIKOD, EENPOVLEVOV TOV TOGOD OV GUUTEPILAUPAVETOL OTC
APNHOTOOIKOVOHIKG £6030 - 322 322
- Znpiég and petafolti SnUoypapikdv mapadoydv (6) - (6)
- Znpieg amd petafolr] ypnULOTOOIKOVOLIKGY TapadoymdV 10.852 - 10.852
- ZnEG amd EUMEIPIKES TPOSUPLOYEG 2.582 - 2.582
ZHVoLo YPEDGEMY 6TA LoTd GUVOMKE £600a 13.428 322 13.750
Kotaporés napoydv dpeca amd tov Opho/ l69opés Tov opilov oTo oTotyElo EVEPYNTIKOD (3.881) (1.322) (5.203)
KotaBoréc napoydv amd To oToygio evepynTikon (1.074) 595 (479)
TTANPOLES Y10t TAKTOTOWGEL 0d TOVG £PYALOHEVOVG 17 17) -
TTANPOLES Y10t TAKTOTOMGELS 0O TOL GTOLXEI EVEPYNTIKOD (12) 0 (12)
Ynorouro 31 Agkepfpiov 2018 173.623 (10.109) 163.514
Ot un mpoe&opAnuéves TopoyEg ouvtagloddTnong Ayovy g okolovbwme:
Méypr evog Metagd evog kou  Meta&y) dvo ko [lave omd
Ynolouro 31 Askepfpiov 2018 £to00g 000 ETOV TEVTE ETAV névie £t XOvoro
2uvTo&l000TIKéEG TapoyES 5.037 6.299 34.076 291.709  337.121
Ta meplovcoxd otoryeio TV TpoypappdTev enevévdnkay og akorovOmg:
2018 2017
Ewnypéva  Mn sionypéva Xovoro % Ewonypéva  Mn sionypéva XYovoro %
Tithot cvoppetoymdv 1.973 - 1.973 20% 2.231 - 2.231 23%
Opodroya
- Kpatucd opdroyo 1.228 - 1.228 12% 1.096 - 1.096 12%
- Etaupid opdroya 2.961 - 2.961 29% 3.202 - 3.202 34%
Enevdvtikd kepaono 2.139 - 2.139 21% 1.054 - 1.054 11%
Enevdvoeig oe akivnto 1.421 - 1.421 14% 1.524 - 1.524 16%
Topetokd Stbéctpa Kot TOPEWKE 160d0Vaua 196 191 387 4% 205 218 423 4%
XYvoro 9.918 191 10.109 100% 9.312 218 9.530 100%

O1 KOpPLEG OVAAOYIOTIKES TOPASOYEG TTOV XPT|CLOTOMWBNKOY EY0VV MG eENG:

31 Aekepppiov 2018 31 Aekepppiov 2017

TIpog&opAntikd emtdoKLo 2,05% 2,00%
Merhovtikég avénoels pobmv 1,10% - 1,50% 0,50%
II\nBwpiopdg 1,10% 0,60%
Mécog 0pog evanopeivovoag HeAAoVTIKAG epyodociag (€Tn) 16,18 16,87

H avéloon gvaietnciog g vroypéwong kaboplopéveoy TapoydV 6To TPOCOTIKO AOY® €£000V ad TNV LINPEGia
o€ 0AAYEG OTIG KUPLES OTABGUEVEG TTOPOdOYES Etvat 1] akOAovON:

Enidpaon otnv vroypiwen

Metapoin g Msiwon otnv
napadoynig AvEnon otV voypiwon vToypOOoN
TIpogEopinTikd emTdKLo 0,5% -5,05% 5,16%
Merhovtikég avénoels ebov 0,5% 4,27% Agev gpappodletan
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H mopondve oavdivon evacOnoiog Poaciletal og pio petaforn g mopadoyng dotnpdvtag OAeG Tig GAAES
mapadoyég oTofepEG. Xty Tpasn, vrapyet kpn TOavoTNTO 0wTd Vo sVpPel KabdS ot peTafforés oTIc TopadoYES
pmopel va cuvdéovtar petagd tove. Koatd tov vmoloywopd g evousOnoiog g vmoyxpémong kabopiopévov
TAPOYDV GTO TPOSOTIKO AOY® ££650V amd TNV VINPEGL GTIG KUPLEG OVAAOYIOTIKES TAPASOYES, XPTOLOTOMONKE
n O pébodog mov ypnoponoteital Katd Tov VITOAOYIGUO TG VITOYPEWOTS TTov avayvmpiletol oty Katdotaon
Owovopkng Oéong (topodoa a&ia g vroypémons KaBOPISUEVOV TAUPOYMV GTO TPOCMTIKO UE TN YPNON TNG
avoAoyoTikig ped6dov g mpoPePAinuévng motwtikng povadoag (projected unit credit method).

Ot avapevOpEVES EPYOBOTIKES EIGPOPEG YO TV EMOUEVT YPNON, TPOG TA TPOYPAULATO KAOOPIGUEVOV TAPOYDV
npoconikov givat €0,9 exat. H péon otabpiopévn didpkeia tov mpoypappdtov ivar 16 ypovia.

19 TIIpopréyers

H kivnon tov mpofAiéyemv yro to 2018 ko to 2017 £yer ¢ e&ng:

HpoPréyerg yio
AOUTEG VITOYPEDGELS
Ko £600a.
1 Tavovapiov 2017 9.306
Xpemoeig / (IMotdoglg) 610 Aoyaplocpd anoTeAEGHATOV:
- [IpocOnkeg 929
- [Tocd mov £xovv aviioTpoPel (1.212)
- [Tocd mov avaktdnkay Katd T ypnon (652)
Magopeg kivioelg / Avoxatovouég (2.000)
31 Aekepppiov 2017 6.371
Xpemoeig / (IMotdoelg) 610 Aoyaplocpd anoTeAECHATOV:
- I[TpocOnkeg 30.895
- [Mood mov €xovv avtioTpopel (2.511)
- [ocd mov avoktiOnkay Katd T xpnon (3.705)
Metagopd amod 1 onpeioon 11 6.000
Mbagopeg kivioeglg/ AvoKaTavopss 4.988
31 Aekepppiov 2018 42.038

Ot «Atdpopec Kivnoelg/ Avaxotovopés» yio o £1og mov €Anée 31 Askepfpiov 2017, mepilappdvovv mocd €2
€KOT. OV aPOPOVV LeTaPOpd oTig YToypemaoels [Tapoymv [Ipocwmikov Adyw e£660v amd v vanpecia.

Ta mocd mov cupmTepAaBAVOVTOL GTNV GUYKEKPLLEVT KT yopio apopolv Kupimg TPoPAEVELS Yoo EKKPEUEIG
vopkéG VoBécelg Kot yuo meptBadiovTikn amokatdotact. Katd m didpkeia g xpnong mov éanée otig 31
Aexepppiov 2018, o Outkog kotoydpioe mpoPreym vyovg €15 exor. Pdoet TOVv EKTIUAOUEVOL KOGTOLG
TAPOTAIGLLOY EPYOOTAGIOV KOVGTIKNG 60dag ot fropnyavikn {dvn g Oescalovikng to omoio dev Ppioketat
TAEOV GE AetTovpyin Kot 6TV amokatdotacng edapovg mov Bo akolovdnoet. To vTdLolmo T0cd TV TPOPAEYEDY
v 10 2018, apopd kuping d1dpopeg TpoPAEYELS Y10 VOUIKES VTOBEGELS.

20 IIpopunBevtéic Ko Aoutég poKPOTPOOESUES VTOYPEDCELG

31 Askepppiov 2018 31 Aekepppiov 2017

Emyyopnynoeig 10.939 11.685
IpopnBevTég Kot AoITég VITOYPEDGELS 17.913 17.015
Ynorouro TEAOVG YPHOEDS 28.852 28.700
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Emiyopnynoeig

Ovzpokataforéc and to EAAnviko Kpdtog otov Oplo apopoiv extyopnynoElg yio TV ayopd EVEMOUOTOV TayLmV
TEPOVCIOKMY ototyeiov. H andoPeon yua to 2018 avépyetor og €1,0 exart. (2017: €0,9 exar.).

HpounBevtés kot Loimég pokpompobeopies vToyPeEWTEIS

Ieprropfavovtor Tocd and epndpovs/dloyelpioTég TPATNPiOY, TOL AELTOVPYOVV MG XPTLOTIKES EYYVNOELS Y10l
TNV TUGTH THPNOT TOV Op®V TNG CLLPMVINGC.

21 TMopayoyo ypNUOTOOIKOVOUIKE TPOIoVTQ

31 Aekepppiov 2018 31 Aekepppiov 2017
Timog napaydyov ayabdv OvopaoTiki TocoT T Zroyeie Evepynrikod  Ymoypedoers — Ovopootiki mosémra Zrorgeio Evepyrikod  Yroypedoeg
Bapéhia Bupéhie
MT'000 1. € € MT'000 L €
Toppdoet aviadhayng T ayaddv - 846 - 16.387 - 1.848 11514
846 - 16.387 - 1.848 11514
Zivolo - 846 - 16.387 - 1.848 11514
31 Aekepppiov 2018 31 Aekepppiov 2017
Zroyeia Evepynmikod  Ymoypedoeig Zroyeio Evepynmikod  Yroypedoerg
Mn kukhogopodv evepynikod
Topioeig aviehhayig g ayedov (commodity swaps)
Kukhogopoov evepynikd
Toppdoet aviadhayng g ayabdv (commodity swaps) - 16.387 11514
16.387 11514
Livoho ebhoyng aiog Tapaydyov - 16.387 11514

[apdymyo xp1LOTOOIKOVOUIKE GTOLXER YPNOOTOOVVTOL LLOVO Y10, GKOTOVG OVTIGTAOUIONG KIvOUVOL Kot Oyl ™G
KePOOOKOMIKEG eMevdVoeLs. Opme, 6tav ta Tapdyyo avutd ototyeia dev mANPoHV Tig TpoHToHESELS TG AOYIGTIKNG
avTiotdfpong Kvdduvev, Tote TaIvopoHVTOL MG «TOPAYOYO TPOG TOATCT.

H svvolin evhoyn a&ia evog mapaydyov avTioTaOiong Kivduvou KT yopLoToLEITaL ™G LI KUKAOQOPOVV GTot ElD
evepynTkoV 1 mabntikov 6tav 1 nuepopnvio AENg Tov givar petayevéstepa TV 12 unvav, eved oty avtifet
TMEPIMTMON KATYOPLOTOIEITOL (OG KUKAOPOPOUV GTOLYELD.

Hopdyoya Yo ovTioTGOIGT TAPELIKAOV PODOV

Katd to €tog mov éAnée otic 31 Aeskepfpiov 2018 petapépbnke otnv KOTAOTACT AMOTEAEOUAT®MV (Npio oXETIKT
pe ovpporata to omoio puOpicTrav evidg Tov Etovg, Hyovg €14,920 képdn petd eopwv (31 Aekepppiov 2017:
Mua €1,979 petd eopwv).

Ot vtoAoUTEG TPAEELS OVTIOTAOONG TAUEINKDY POOY EKTILATOL OTL B0l €ival ATOTEAEGLOTIKES, EVAD 1| GUVOMKT|
petafoin otnv evhoyn aio Toug avipyetor og (nuid petd eopwv €5,006 (31 Askepuppiov 2017: €4,590 (nud petd
@Op®V) Kot cuUTEPIAOUPAVETOL 0TO «ATOOENOTIKG aVTIGTAOOoNG KIvdhvouy. (Enu. 14).

H péyiotm éxbeon og motmtikd Kivouvo katd v nuepopnvio tov Iookoyiopov, avépyetar otny gbhoyn aio tov
GTOYEIDV EVEPYNTIKOD TMV TAPAYDY®V 0VTOV, OTmG ansikoviletol otnv Evomrompévn Katdotoon Owovopknig
B¢ong.
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22 Avalvon €£00mv ava gidog (pvon)

"Etog mov éAne
31 Askepppiov 2018 31 AekepPpiov 2017

IpdTeg HAESG KOl OVOADGILO, TOV P GLLOTOW Onicay 7.832.405 6.064.349
Mapoyég oe epyalopévoug 279.943 268.617
AmocPEcEIG EVEOUATOV TOYIOV TEPLOVCIAKMV GTOLXEI®V 187.117 180.532
ATooBECEIG ACDUATOV TOYIOV TEPLOVGIUKADY GTOLXEIV 10.066 8.744
Aowd €€oda 935.186 794.565
20VoLo KOGTOVG TOANOEVTOV, E£60MV 010iKN01G, TOACEDY

Ko duafgong 9.244.717 7.316.807

I to étog mov éinée 31 AekepPpiov 2018, ota Aowtd £€oda, meplapPdvoviol apoég TV TUKTIKAOV EAEYKTMOV
vyovug €0,04 ekot. mov apopohv Un eAeYKTIKEG VINPECies (EEPOVUEVOV VANPECIDY TOKTIKOD EAEYYOL Kol
£€K00NC POPOLOYIKDV TIGTOTOMTIKAOV).

"E£0da pmoBodociog

"Etog mov éknée
31 Aekepppiov 2018 31 Aekepppiov 2017
MisBodooio 186.943 189.140
"E€0d0 Kovavikng ac@diiong 45412 44,212
ZuvtaglodoTikd KOGTOG TPOYPULUATMV 22.201 10.625
Aowég mopoyéc o€ epyalopévoug 25.387 24.640
Xovolro 279.943 268.617

Ot Aomég mopoyEc TEPIAAUPAVOVV TOPOYES LOTPOPAPUAKEVTIKNG KO ACQOAGTIKNG LOPONG, ££000 LETAPOPAS KOt
dTpoeng.

23 'E&oda gpeuvdv Kot avdntoéng

Ot damdveg Yo Tig dpacTNPLOTNTEG £PEVVOG Kot avATTLENG Tov Opilov e£0domotohvTat KATd TV TPy LATOToiNoN
toug (2018: €1,4 ekart. ko to 2017: €0,2 gkot.) Kot apopovV Kupimg o€ £pyacieg Epeuvag, CUUTEPIAAUPAVOUEV®Y
TV TEPPOALOVTIIKDY KOl YEOAOYIKOV peLeTdV, ot Bardooia meployf Tov Ilotpaikod KoAmov, ™ yepoaio
neployn Aptag-TIpéPelag, tn yepoaia mepoyn g BA Ilehomovvicov Kot 6to okdnedo 2.

Aomdveg ovapopikd, e mapoydpnorn adeldv Epgvvag yio tov KoAmo tov Iatpaikod, ) yepoaio meploy Aptoc-
[péPelac, T yepoaio meproyn tng BA Ielomovvicov kot 1o otkomedo 2 (2018: €2,2 exat. ko1 2017: €0,07 exart.),
KEQAAQOTOMONKAV OTIC AOCMUOTEG OKIVITOTOWGES KOl amocPévovtal Katd tn dldpkela TG meptddov oL
dlpKovV o1 epyacies épevvag.
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24 Aownd £é6000 / (££000) Kot Aowd kEPON/(Enuéc)

Inp. "Etog mov éknEe
31 Aexéppprog 2018 31 AeképPprog 2017

Ao Aertovpyikd £60da

"Ecoda amd amocPEcels emyopnynoemv 30 965 878
"Ecoda a6 vanpeoieg mpog tpitovg-kabapd 5.067 3.873
‘Ecoda a6 evoikio-kabapd 7.768 8.105
"Ecoda ac@oloTikadv anmolnpudcemv 1.836 926
Tovolikd hourd AerTovpyikd £60da 15.636 13.782
Aomd képdn/ (Enuige)
(Znwiég)! képdn amd ndAnon evodpatev Tayiov otoygiov - kabopd 246 (252)
AmnocBéceis e£6dwv pakporpddecpmv cupforainv (454) (6.272)
Koaotog ebghovaiag e£6d0v (596) (942)
Anopgioon nayiov 6 (3.734) (2.689)
Nopukd £€oda kKatomy andpacns Atntnciog - (13.679)
TpoPréyerg yio TepPaAlovTiKY 0oKATAoTO 19 (15.000) -
Aowd Aertovpycd €0da (4.921) (5.836)
Yuvolka hourd képdn/ (Cnpiéc) (24.459) (29.670)
Aot rerrovpyikd (£€06a)/ {6060 kot Ghha kéEPSN/ (Enmiéc) - kabapa (8.823) (15.888)

Ta £00d0 and evolkia apopovV TPUTHPLA TOL EXOVV EVOIKLAOTEL 08 EUmOPOVG. Ta Aoutd £50d0/(£E00a) apopohv
og £€0000. 1 €000 TOV g GVVOEOVTOL LLE TV EUTOPIKN dpacTnproTnTa Tov Opilov.

25 Xpnportoowovopkd (££000)/é6060 - KaBapd

"Etog mov éinée
31 AskepPpiov 2018 31 AekepPpiov 2017
"Ecoda a6 toKoug 3.827 4.600
'E&o0da tOKmv (125.907) (136.403)
Aowmd ypnpotootkovoutkd £0da. (23.625) (33.250)
Xpnuatoowkovouikd £60da / (§£0da) - kaBapa (145.705) (165.053)

Emmpocbeta Tou YpnUOTOOIKOVOLIKOD KOGTOVG OV OVOQEPETAL O TAV®, KATd To £tog mov énée otig 31
AgkepPpiov 2018, toxor vyovg €2,5 exart. (2017: €2,4 gkat.) £xovv kepoiatomomOe.

26  Zmméc / ké€POon amwd cVVOALAYPOTIKES OLUPOPES

Ta k€pdn and cvvarloypatikég dapopég Vyovg €2 ekat. ywo to €tog mov €ange 31 AexeuPpiov 2018,
TPOEPYOVTOL KATA KOPLO0 AOY0 amd TV amoTiunon Tpanelikdv Aoyoplaspu®y Tov ekepdlovial o€ EEvo VoG
(kvpicg Aoidpia HITA). Ot {nuiég and cuvorloypotikég dtapopés dyous €8 ekat. yia to €tog mov énée 31
Aexepppiov 2017, mpoépyovtal eniong katd kdpo Adyo and v amotiunon Tponelikd@v AOYOPLICUOV TOL
gkepatovrar og EEvo vopopa (kupiwg Aordpio HITA).
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27  ®6pog Ewsoonpatog

O @6pog OV OVaAOYEL GTA ATOTEAEGLATA TG XPTONG Elvat:

"Etog mov éhnée
31 Aekepppiov 2018 31 AskepPpiov 2017
Dopog Tpéyovoas xpnong (72.025) (7.245)
Dopog oe draveunBévta pepiopoto (13.490) -
DOpog TPONYOOUEVOV YPHCEDV 4.254 (3.520)
Avaforropevog eopog (Enp. 17) (72.957) (125.097)
Dopor (154.218) (135.862)
O @6pog mov ovadoyel 6Ta Aoutd Guvolikd éc0da givat:
31 Aekepppiov 2018 31 Agkepppiov 2017

Mpo ®épav ®opog Metd DPopov Tpo ®épwv ®opog Metd Popav
Meiwon a&iog yng - - - (1.669) - (1.669)
Aol Guvolkd £6080 amd enevdVOELS GE CUVOEIENEVEG ETYELPNOELG (288) - (288) - - -
Enevd0oels 68 GUUHETOYIKOVG TiTAOVG (959) 264 (695) 6 - 6
Tapayoyo Yo avTIoTAOUION TAUEWKOY POdV (27.835) 7.909 (19.926) (3.678) 1.063 (2.615)
ZUVOAAOYLOTIKEG S10POPES (745) - (745) 752 - 752
Ava)voym?mc’u KépdN /’(Qmuég) and cVLVTEESOTIKG TPOYPaUMATO (13.750) 2738 (11.012) (13.299) 3714 (9.585)
KaOOPIGUEVOY TaPOY DOV
Aoutd cvvolkd £60da (43.577) 10.911 (32.666) (17.888) 4777 (13.111)

O Baockdg PoporoYIKOG GUVTELESTIG Yo TIG Avdvopes etarpeieg otnv EALGSA Yo T Stoyrelplotikny ypnion mov
émnée otig 31 Aexepfpiov 2018 avépyetar og 29% (2017: 29%). Zopewva pe 1o apbpo 23 tov npdspatov Nopov
4579, mov ynoictnke 1o AekéuPplo tov 2018, ot PopoAoyIKOl GUVTEAESTEG TOV KEPIDV OO EMLYEIPMLLATIKN
dpaoTNPOTNTA TOV VOUIK®V TPOCAHTOV, HEIOVOVTOL 6TadloKd kKotd 1% avé €toc, wg axorovbwg: 28% ywa to
@oporoykod €1og 2019, 27% yia 10 poporoywkd étog 2020, 26% yio o oporoyikd €tog 2021 kot 25% yia o
(@oporoYIKo £10¢ 2022 Ko epeENG.

Y11 31 Aekepfpiov 2018, n enintwon g HeTafOANG TOV HEALOVTIKDOV (POPOAOYIKMDY GUVIEAEGTOV GTO A0
GLVOAIKA 5000 Tov Opidov, avépyeton og €1,9 exat. {nuid.

SOUE@VO e TIC POPOAOYIKEG SlaTAEELC, Ol EAeyYOL OTIC ETALPEiES dlevepyovvTal G EENG:

a. ‘Eleyyor a6 Tovg Opkmtoig Ereyktéc — ExOeon ®oporoyikiig Zoppuopeoong

TNoa g yprioelg 2011 kon €€NG ot EAANVIKEG TaIpEiEG TOL TANPOVY GLYKEKPLUEVA KPLTHPLa, dhvavTal va Adovv
«Etmoo ®oporoycd ITictomomtikdy, 6mmg mpoPfiénetar and tov Nopo 2238/1994, Apbpo 82, map. 5 kot Tov
Nopo 4174/2013, Apbpo 65A, amd ToVG TAKTIKOVG TOVG 0PKMOTOVG EAEYKTEC-AOYIOTES, (OG TPOG TH CUUUOPPOOT
ToVg e Tig dtthEels g Keipevng poporoykng vopobesiog. H ékdoon ExBeong @oporoyikig Zoppopemong
vrokafIoTd, EPOCOV TANPOVVTUL Ol OYETIKES mpobmobicels, Tov EAeyyo amd ™ Anpdcio Apyn, M omoio OUMG
ST pel T0 SO LETOYEVETTEPOV EAEYYOV XWOPIC VO TEPALDVEL TIC POPOAOYIKEG TNG VTTOYPEMCELS Y10, TNV OIKELDL

dwyelplotikn ypnomn.

‘O\ec o1 Buyarpikéc etaipeieg Tov Opilov pe E6pa v EALGSa £xovv AaPel Exbéoeig Doporoyikng Zoppuodpemong,
pe yvoun xopig em@drasn, éog kar ™ ypnion 2017. T ™ xprion 2018, o poporoyikds leyyog Ppioketol o€
eEEMEN kou 1 oxetikn 'ExBeon @oporoyikng Zoppdppwong avapévetor va xopnyndet evtdg tov 400 Tpyivov tov
2019. H Awiknon ektipd 6t 1 'ExBeon Ba givar pe yvoun ympig emtpoiasn.
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B. "Eleyyor amd Tic poporoYIKES apyés

O yprioeig mov Eyovv ereyyDel amd TIC POPOAOYIKES aPYES Yo TN UNTPIKN ETOLPEID KoL TIG CNUOVTIKOTEPEG BuyaTpiKé
£€yovv oAoKANpwBEel G akoAoVOWC:

Ovopooio eTarpiog Owovopikég ypfioels mov EAEav Og KoL

EAAHNIKA ITETPEAAIA AE 2011
EKO ABEE 2010
EAAHNIKA KAYZIMA OPYKTEAAIA (npanv EK) 2011

Onwg e&nyeiton kot ot Enpeimon 31, kot aveEaptnta amd Ty mOavOTTO SIEVEPYELNS LEALOVTIKMV GOPOAOYIKADV
eMéyyov, n Awoiknon tov Opilov ektd 6Tt dev Ba TPOKVYOLV ONUAVTIKEG EMTPOGOETEG POPOLOYIKES
eMPapOVOELS Omd TOV EAEYYO TOV UM EAEYUEVOV QOPOLOYIKMV YPNOEMV, TEPA OO OVTEG OV OVOPEPOVTOL KOt
ouumePAaPAvovVTOL AN OTIG EVOTTONUEVES OUKOVOLIKEG KOTOGTAGELS Y10 TN SLOYELPIOTIKN PN o Tov EAnée otig
31 Aexepppiov 2018.

Sopeavio popov mov vrodoyiletal enl TOV AOYIGTIKOD POPOAOYNTEOD KEPOOLG TOV OUIAOD KOl TOV TPAYHOTIKOD
@OPOV ELGOMUATOG OV ERPOVILETUL GTO OTOTEAEGLOTAL:

"Etog mov £énée

31 Aekepppiov 2018 31 Aekepppiov 2017
Képdn/(Cnpiec) mpo popwv 368.930 519.785
Dopog Baoet 1yvOoVTOG EAANVIKOD Poporoytkoy cuvtereot 29% (2016 - 29%) (106.990) (150.738)
MetaBoin AOY® SL0POPETIKDY POPOROYIKOV GUVTELEGTOV GTIG BuyaTpikés e£mTEPIKOD 5.688 7.371
Képdn/(Enpieg) Navtikdv Etapeidv mov dev vrodkevtat 6€ popo 555 2.625
AvaBolhopevog pOpog avapoptikd e ) dtavopn Tev petoy®@v tov AEZDA and v
AEIIA (48.494) -
E&0da mov dev ekminTouy Yo poporoytkovg 6KOToNG (9.457) (12.836)
Metaforéc otnv avofoAlopevn @oporoyio Aoy® aAAoyfS GTO POPOAOYIKO GUVTEAESTN|
(extog AEZDA) 17.164 -
Avayvdpion oporoyikdv {npdv TponyodUeEVOV TV 449 898
Doporoykég {npieg yia Tig omoieg dev avayvopiletor avofallopevn GoporOyIK)
amaitmon (50) (160)
Metaporéc otov avafarlopevo pOpo TPONYOOUEV®DV ETGOV (536) 11.553
[pocappoyn Aoyw edporoyiog og dravepndéva pepiopato (13.490) -
Metafor) AOym el00MUOTOG 0O GUVIESEUEVES EMYEPNGELS TOV GEV VITOKELTOL GE
@opolroyia 513 6.465
Aowd 430 (1.040)
®épon (154.218) (135.862)
Mpaypoatikés poporoyikdg GVVTELESTIG 41,8% 26,1%

28  Képon ava petoym

Ta Packd képdn avd petoyn vroroyilovtat dtapdvTog 1o Kobapd KEPSOG TOV AVOAOYEL GTOVG LETOXOVG TG
UNTPIKNG €Taupeiog He TO HEGO OTUOUOUEVO OplOOd ULETOY®V KATA TN OlIpKEW TNg MEPLOS0L AvVOPOPAG,
OQALPOVIEVOD TOV GTAOIOUEVOL HEGOV OpoL TeV Wiy petoydv. (Enu. 13) Ta avarnpocappocuéva k€pdn ava
HETOYN gV S0PEPOVV OTUOVTIKA 0tO To. PACIKA KEPON VA LETOYT.
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"Etog mov £Anée
31 Aekepppiov 2018 31 Aekepppiov 2017
Képdn ava petoyf (6 Evpd ava petoyi) 0,69 1,25
KabBapd képdn mov ovaloyodv 6 KOWES LETOYES
(Ze yiuadeg Evpm) 211.614 381.372
Mécog aptfpdg Kowvmv HeEToxdY 305.628.663 305.559.147

29 Mgpiopata

To ot Tikd svppovrio g Etarpeiog otig 22 OePpovapiov 2018 amopdcioe dnmg TpoTeivel, TPOG T YEVIKN
ouvélevon, teMkd pépopa €0,25 ava petoyn (e€apovpévav Tov 1inv petoydv Tov anokthdnkay axd v
Etaipeia mpog 8160g0m 6T00¢ GUUUETEXOVTES GTO TPOYPULLULL TOPOYNS SIKU®UATOV Tpoaipeong — Inw. 13). H
YeVIKT GuvéLevon TV petdy@v otig 6 Tovviov 2018 evékpive v ®¢g Gve dtavou. To cuvolikd Tocd Tov
pepiopotog avépyetal o€ €76,408 ekart. Kot CUUTEPIAAUPAVETAL OTIG TOPOVOES OIKOVOUIKEG KOTOOTACELS.

To Atownrticd Zvpfodio g Etapeiog ot cvvedpiaon tov otig 8 Nogufpiov 2018, anoedoice ) dtavoun
npopepicpatog yprong 2017, mocov €0,25 ava petoyn (e&aipovpévav Tomv 101nv LETOXMY ToL amoKTHOnKaY 0o
v Etaupio Tpog 816001 6TOVC GUUUETEXOVTIEG GTO TPOYPOLULN TOPOYNG SIK®UAT®mY Tpoaipeong — Tnu. 13).
To cuvolikd mpopépiopa avépyetat og €76,408 k.

To mocd Tov Tpopepicpatog yio ™ xpnon 2018 kot Tov Telkod pepicporog g xpnons 2017 (cuvoiikod Hyovg
€152,816 exot.) copneptAaptPAveTol oTIG TOPOVGES EVOTOMUEVES OIKOVOUIKESG KOTOOTACELS.

H npoétaon npog ) yevikn cuvérevon yia tedkd pépiopa €0,50 avd petoyn (eSapovpévav Tov 18iov HeToydv
mov amoktnOnKav ard v Etaipeia mpog 6100€0m 6TOVG GUUUETEXOVTEG GTO TPOYPALLLL TOPOYNS OUKAULOUATOV
mpoaipeong — Enu. 13) eykpibnie and 1o drowntikd cupfoviio otig 28 Defpovapiov 2019. Xto TeElKd pépiopa
ovuneptAappavetor éktaxto pépiopa €0,25 avd petoyn to omoio apopd oe dtavoun HEPOVS TV E60dMV amd TNV
ndAno” Tov peptdiov tov Opirov otov AEZDA (Enu. 8). To mocd tov tedikol pepiocpatog avépyetatoe €152,814
€KOT. KOl 3EV CUUTEPIMAUPAVETOL OTIC TOPOVGEG OTKOVOLIKES KOTUOTAGELS KOOMG dev €xel eykplOel amd T yevikn
GUVEAEVOT| TOV LETOYWOV.

To AwiknTikd Zvpfodio dev evékpive kKamolo oAAXYT 0TV TOAMTIKT HEPIGUATOV Tov Opilov 610 GOVOAD g
kat Ba emavagloloynoetl Ty TAnpou enmpochetov pepiocpuatog 1 entmpdoheTon €101K0D PEPIGLOTOG EVTOG TOV
2019.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yeida (82) anod (91)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

30 Topewkég poég amd AEITOVPYIKES OPUGTPLOTITES

"Etog mov éAnée
Inu. 31 AekepPpiov 2018 31 Aekepfpiov 2017
Képon / (Znmiéc) mpo popov 368.930 519.785
IIpocappoyég yo:
AmocBécelg evodpaT®V Tayimv Kot GUAMV TEPIOVCLUKOV
ototyeimv 6,7 197.183 189.276
Amopeimon o&iog mayiov 6 3.734 2.689
ATOGBECELG EMLYOPTYCEDV TAYIOV EVEPYNTIKOD 20 (965) (878)
Xpnuatootkovopkd (écoda) / £0da 25 145.704 165.053
Képdn and cuvdedepéves enyelpnoels 8 1.771 (31.228)
TpoPréyelc & d10popéc AmoTYNCEDY 89.103 55.594
Svvardoypoatikd (kEpdn) / {nuiég 26 (2.194) 8.173
AmooBéoelg e£60mv pakponpdbespuov cupfolaimv 24 454 6.272
Zniég 1 (Képdn) omd eknoinon noyiwv (246) 1.685
803.474 916.421

Metaforég Keparaiov kiviong
Mzeioon / (Avénon) omobepdtov 61.582 (116.523)
(AvEnon) / Meiwon anoithoewv (17.694) 62.948
Meiwon vroypedcemv (339.516) (409.535)

(295.628) (463.110)
KoaBapéc Taperakis poés amd Aertovpyikég dpasTnproTnTeg 507.846 453.311

31  Evogybpeveg vmoype®dosilg Kol VOUIKEG vTodéceg

O Ophog éxet evdeydueveg VITOYPEDOELS o oyéomn pe Tpamelikés kal Aowmég €yyuoelg Kot GAAa Bépato Tov
TPOKVTTOVV OTO TACIGIO TOV EUTOPIK®Y TOV GLVOAANY®V. Ta o onuavtikd {ntipoata wapovsialoviol 6t
GUVEYELL:

1. Emyepnuotikd 6épata

o) Exxpeusic vmobéoeis

O Ophog epmhéxetol og S1APOPES VOUIKEG VTOBESELG Kot £YEL SIAPOPES VITOYPEDCELS O EKKPEUOTNTO CYETIKES
pe T1g oLV Belg dpacTNPLOTNTEG Tov. Me Bdon Tig dtabéaipeg Léypt onLepa TAN popopies, 1) dtoiknon moTedet 0Tt
n éxPaon v vroBécewv avtdv dev Ba €xst onpoviikny enidpacn oto amoteAéopata tov Opidov 1 ov
APNLLOTOOIKOVOLLKT TOV OGN, TEPAV AVTAOV TOV OVAPEPOVTOL OTIC TPOPAEVELS Y10 VOLUKES VTTODECELS.

Yto ZvpPovrio g Emikpateiog Evomov tov Aowntikdv Awaotmpiov ovciog 1 tov ZuppovAiov g
Emwcpateiog (ZTE) exxpepovv 11 €xovv €kd00el 0ploTIKEG ATOQACELS €T’ AVTOV Yo, d1Apopes vrobécelg
CUUYNPIOTIKOV OTEAELDV OVOQOPIKA LE TEPIMTIMOEIS EIKOVIKMV OVEPOOIGUMV TETPEANTKOD TPOIOVTOS Omd
mpatnprovyove. Eniong éxovv exdobel ko kdmoteg amopdoelg Tov ZTE eni mopopoinv vrodécemv ot onoieg gite
amoppintovv avarpéoelg g etoupeiog EKO, gite kdvouv dextég Tig avolpésels Tov Anpociov Kot avamEUmTouy
ot Awwntikd Eeeteio yia véa kpion eni tng ovoiog Kot ot onoieg gite Pplokovion oe @don ovaipeong M
avaipeong pet’ ovaroumg ond v etaipeio EKO, gite oe @pdon avaipeong and 10 EAAnvikdé Anpdcwo. To
GLVOAIKO OGO TTOL €xel KotoAoyiotel avépyetar o €13,9 exart., evd mocd Gyovg €11,7 ekat. £xel kKoTofAndei
Kot el KoToopnOel MG amaiTnon GTIG OIKOVOLUKES KATAGTAGELS.
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Avagopikd e Ti¢ vobéaeig avtég ) etarpeioa EKO Bo mpoympnoet dpeca o mpoo@uyn evamiov Tov Evporaikod
Awcaompiov tov Atkaopdtov tov AvOpodnov («kEAAA») evd Ba emdidéel TV OTOGTOA TPOSIKACTIKOD
epOTANOTOS TPog T0 Awcaotnplo G Evponaikig Evoong (AEE), kafdc n Etapeio gpovel 6Tt o1 ev Aoy €16
Bapog g amopdoeig tov ZTE avrtikewratl otig datdéelg e Evpomnaikng Zoppacns yio to Atkoidpoto tov
AvBpomov (EZAA), ahdd kot oto Aikato g Evponaikng Eveoong dote ot ev Adym vroBéoeic va kptBovv eni tng
ovaiog.

Yta mAaicto avtd, 1 droiknon tov Opidov extd 6Tt ot mBavotnteg gvvoikng kpiong yw v EKO amd ta
vrepebvikd Awcaotiplo €lvol oMUOVTIIKES, KATL TO omoio Qo €yel MG OMOTELEGHA TV €VVOIKT UETAPOAT NG
dwpopewdeicag voporoyiag tov XtE kot vwo avtiyv Ty évvoln, 0Tt gival TeplocdTepo TOavVO va, vdpEet BeTikn
éxPaon eni oV avotépm® LVTobiécemv Kol Yo T0 AOYo avTo dev €xel oynuoticbel oyetiky mpoPrewn ortig
O1KOVOUIKEG KOTAGTAGELG TOL OpIAOV.

Emmpbobeta, Kotd ) S1dpKela TG TPEYOVGOS KOL TOV TPOTYOOUEV®Y XPHOEMV KATAAOYIGTNKAV GTIS ETOLPEIEG
oV OpiAov TéAn Kot TPOGTIH XPONG VIESAPOVS Yo TN OLEAELGT AYOYDOV amd Tovg ekdotote Anpovg. To
GLVOAIKO TOGO OV el KaTaAoyloTel avépyetar o€ €26,5 exart. otig 31 AskepPpiov 2018, evd Tocd vyovg €6,4
exat. €xel kataPfindel ko €yel katoywpnBel ©¢C amaitnon otV KATACTACN OWKOVOUIKNG BEonG oTO KOVODAL
«Aowmég Amontnoeioy Onmg anatteitot TPokeEVOL 0 OUIAOg Vo TPOSRUYEL KATH TOV OVOTEP®D KATUAOYICUAOV.

Avagopikd pe Tig vobéoeig avutég o Opthog éxel aoknoel OAa Ta EVOIKa LECH KOl EKTILE OTL Elval TEPLEGOTEPO
mBavo vo vmapéet Betikcn £kPaon Yo To GHVOLO TV VTTOBECEDV VTAOV KOl Y10l TOV AOYO 0VTO gV £XEL GYNULATICEL
TPOPAEYT GTIG EVOTOMULEVEG OIKOVOLUKES KOTAGTAGELS.

) Eyyonuikéc emorolég

H Etopeia éxel exdmoet emtotorés daPefardoemv Kot £yyunTikég ENGTOAEG TPOG TPATELES Y10 SAVELX TTOL CVTEG
€youvv yopnynoel og Buyatpiég Kot cuyyeveig etaipeieg, To aveOeAnTo vIdroo TV onoiwv v 31 Agkepfpiov
2018 avepydtav oto 10oémoco tov €969 ek. (31 AskeuPpiov 2017: €1.016 ex.). EE’ avtdv, mocd €886 ek. (31
Aexepfpiov 2017: €928 ek.) €xel ovumepnedel oTig Evomompéveg daveLKEG VITOYXPEDGES ToL Opilov Kot
epoaviletat oo avtioTorya KOVODALN TOV GUVOTTIKMOV EVOLAUESMY EVOTOUIEVMYV OIKOVOLUIK®OV KATAGTAGE®DV.

y) d1gbveis dpaotnpiotnres

IMopodro mov dev VILAPYOLY CNUAVTIKEG EMMTOCELS, Ol BUYUTPLKEG TOV EEMTEPIKOV OVTILETOTICOVV pio GEpd amd
VOUIKEG VTOBECEIS OYETIKES Le Poporoyikég pubuicelg kot petaforég otig tomikég adelodotnoels. TEétoteg
TEPMTAOCELG Elvar Ko 1 VTOOeo GYETIKA pe TG eyKaTaoTdoEg deEapevmv g Jugopetrol A.D. 6o Mavpofouvio,
kaBog kot 1 améeacn g Exrponng [pootaciog Avtayoviopov g Kdnpov va Egkvioet ek véov épevva yio
TIg meTpeAuikéc etapeieg eumopiog (xovdpwng) ommv Kompo yu v mepiodo 1 Oxtofpiov 2004 wog 22
Aexepfpiov 2006. Ztig 15 Noguppiov 2017, n Enrponn| [poctaciog Avtayoviopot tg Kompov enéfoilie
TpoaTIo Vyoug €5 ekart. oty Etarpeia. Xtig 30 AekepPpiov 2017 Eekivnoay GYETIKES VOUIKEG EVEPYELES O1 OTTOTEG
glvan og e&EMEn. H mbovotra va vrapéel yo v vmdbeon avth extopievon mopmv oa&loloyeitar mg
neplopiopévn. H Atoiknon ektind 6tt dgv Ba mpokdyouy emmpdcbetes vnoypedoel; MG OTOTELEGHO TOV
npoavopepbiviov vmobécewv mépav TtV TPoPrAEyEV TOL MO GVLUTEPIAOUPAVOVTOL OTIC EVOTOUUEVEG
OKOVOMKEG KATAGTAGELS.

2. Doporoyikd Kot TEA®VELNKA BEpaTa

To poporoykd TAic1o Kot 01 Poporoyikég TpakTikés oty EAAGSa, ot onoieg kaBopilovv ™ @oporoykn Baon
YW TIG GUVOAAOYEG TMV ONUOVTIKOTEPOV eTapeldv Tov Opikov, evdEYeTOl Vo 0dMYNOOVV GE E€YYEVEIQ
ofefatdtnreg, AOY® NG TOADTAOKOTNTAG TOVG, KAOMG Kol TOV YEYOVOTOG OTL VIOKEWTOL GE UETABOAES Kol
EVOAOKTIKEG EpUNVELES amd TIG 0pHOdIES APYES OE SLOPOPETIKES XPOVIKES GTIYUEG OAAG Kot LETAED SLUPOPETIKAV
ETOPELDV. QG €K TOVTOV, EVOEXETOL VO, VTTAPEOVY KATIYOPIES SUTAVAOV 1 YEPITUDOV daPOP®V {NTNUATOV, Y10 TIG
omoieg pia etoupeio pmopei va a&roloyndel o dapopeTikn Paomn and eKEiv TOL EQPUPUOGTNKE KATA TN SLOPKELD
TPOETOLOACIOG TV POPOAOYIKOV INADMGE®V 1| TG GUVTOENG TOV OKOVOUIK®OV KoTaotdoewv. Me Bdon v
gumepia Tov TopeABGVTOG, 01 poporoyikol Eleyyot dievepyohvtan and tig Poporoyikég Apyéc, Katd péco 6po 5-
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7 xpovIoL LETA TNV VTOPOAN ™G POPOAOYIKNG ONAmans. Emimhéov, otig mepmtdoelg 6mov Evag Qoporoyikog
€leyyog 0dnyel o€ d10PoPETIK ekTipnomn arnd avtn g gToipeiog Tov Opilov kat o Opthog petd omd eEétacn dev
GULLQ®VEL PLe TNV EKTIUNOT TOL EAEYYOV, 1) dodikacia eniAvong tov {ntipatog akolovbel cuviBmg T dikaoTiKy
000, dadikacio n omoio TeptAapPavetl S18popes PAcELS Kot EVOEYXETOL VO SOPKESEL APKETA YPOVIL TPOKELUEVOL
va KataAnEel og oploTikn Kot apetdkAntn andeacn. Mia etapeio tov Opidov dbvartal va gumhakel o vt
dwkootikn dwdikacio edv kol epocov koatafdiel mpokataforikd to 50% TOL GUVOMKOL QOPOL KOl TMV
APNULOTIK®OV TPOSTi®V mov £yovv ekTiunbel and 10 oporoykd Ereyyo.

Oha 0 v TéP® 001 Y00V GE £YYEVELS SUOGKOAMES OVOPOPIKA LLE TOV TPOGIIOPIGHO KO TN AOYIGTIKY| AVTLUETMTION
TOV POPOAOYIKAV VITOYPEDGEDV. G AMOTELEGHA, 1 S10IKNON GTOYEVEL GTOV KABOPIGUO TNG TOAMTIKNG TNG Pdoet
€101kNG vopobeoiog dbéoung katd Tt oty TG AOYIOTIKNAG OVTIUETMRTIONG LG CUVOAAAYNG, HEC® ANYNG
€EEIOIKEVUEVAOV VOUIKAV KO POPOLOYIKAOV GUUBOVADY OE LUEPOVOUEVEG TEPITTOGELS, KOODG Kot a&lomoimvTag
™V eumelpic. and OmOPAGEIS TPONYOVUEV®DY QPOPOLOYIKOV EAEYXWOV, CUUTEPAUUPUVOUEVOV TOV CYETIKOV
SKaoTIKOV amoedoemyv. Avt m dwdwkacio Oo mpémel va e£oo@aAilel OTL Ol OIKOVOUIKEG KOTOOTAGELS
aVTOVOKAOUV OAEG TIG OTLLOVTIKEG POPOAOYIKEG KOl TEAMVELKEG VITOYPEDGELS, OG0 TO duvatdv akpiféotepa Kot
TANpEcTEPQL.

o) Avédeykteg ypnoelg - Emidikeg popoloykég vrobéoeig

Onwg eényeitan kou ot Enpeioon 27, oTig onpaviikdtepes EAAViKEG etatpeieg Tov Opilov, £xovv oAokANpwbel
€leyyot amod tig Dopoloykég Apyéc, g e&Ng:

TNa v etarpeio EAAnvikd [etpéhata AE émg kar ) xpion mov éAnée otig 31 Askepfpiov 2011. Ot ExBéoelg
doporoyikod EAEyyov yio Tig xprioeig mov Enav otig 31 Aekepppiov 2010 kan 31 Aexepppiov 2011, eAqedncav
tov AgkéuPpro tov 2017 Kot VTOKEWTOL GE VOMIKT OUPIoPNTNon 0o TV etaipeio. ZVVOnTIKA, ot ekOEcelg
a&ldvouv Tpochetovg popovg Vyovg €22,5 ekart. kat TpooTia €23,5 exart. Yo KOVOOALO TOL APOPOVV GE TENOG
YOPTOCTLOV, SIAPOPES [N EKTUTTOUEVES OATAVES KOl GALEG TPOGUPLOYES POpOL glcodnpatog. H etaupeia, apov
peréToe TIG ekBEGEIC TV POPOLOYIKOV EAEYY®V, apeioPntel toug emPAnbBévieg emmpodcbetovg poOPoLS Kot
npocTipa (01 0moiol vepPaivovy o TOGA TOV EYOVV 10N CLUTEPIANPOEL OTIG KOVOVIKEG POPOLOYIKEG SNADOELG
™G eTaLpeiog) Kot Eyel TPOYWPNOEL 0 OAEG TIG TPOPAETOUEVEG OO TIG GYETIKEG OLOTAEELS EVEPYELES KOl £VLKOL
HEGQ TPOGPUYNG KOTA QUTAOV TMV TOGAV.

Mopd to yeyovog 6L M etaupeio apeioPfntel v emPoin tpdchetv POpmV, EVIOVTOLS VITOYPEOVTAL VAL KATAPAAEL
10 50% TOV KOTOAOYICHEVOV TOGHV (POP®V Kol TPOGTILOV) ONO TOVG MO TAVM (QOPOLOYIKOVG EAEYXOVG
TPOKEEVOD Vo €yl To dkoiopa va ooknoet évowka péco. H katafoArrn Tov amaitodpeveov mocomv
TPOYLATOTOONKE EVTOS TV TPOPAETOUEVOV TPOBECILDOVY, EVD To VTOAOITO TOGH GLUYMEIcONKAY and Tig
Apyég pe eMOTPENTEN TOGH POP®Y GTO GUVOAD TOVG, £vTOC Tov 2018. To cVuvolo TV TOooHV, eppavifeTol o
Aoyaplacpods Atotnoemy, kabmg n Etapia extipd 6t givar mbavo nog Bo emitoyetl 6Tig TpooeuyEg TG,

‘Ocov agopd to TpdoTyLa, 1 ékbeon aidvel 10606 6o pe 0 120% tov apyikod eopov, avti Tov TPOPAETOUEVOL
50%. To mocd avtd auelofnteiton exiong vopkd omd Ty taipeio.

Enti tov mapovrog, Ppioketal o€ EEMEN Poporoyikog EAEYYOG Yia T xpnon mov EAnée otig 31 AskepPpiov 2012.

Opoimg, ot dvo Kkvpleg Buyatpucég Aovikng epmopiag oty EAAGSa, ol omoleg katd T didpkewo Tov 2016
cuyy@vevbnkav, £xovv eleyydel og e&ng:

(1) H etopeio EAAnvikd Kavowo AE émg kat t xpnomn mov éange otig 31 Aexepfpiov 2011, evd o e&EMén
Bpiokovtatl £leyyot yio TiG EMOUEVEG YPNOEIS £MG Kol ekeivn Tov €Anée otig 31 Aexepfpiov 2013. Ot mo
npocpateg ExBéoeig Doporoykod EAéyyov yia to 2010 kot o 2011 mapadodnkav tov Asképfpio tov 2017
Kat a&udvouvy Tpdsbetovg popovg Vyoug €1,6 exat. Kot TpdoTia Vyovg €1,9 ekart. yio Tapdolovg Adyoug
pe mv EAinvikd Tletpéhona ALE., dnwg avapépovior avotépon. H dwdikacio mov akoAovdndnke eival
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

akpifdc n idta e exeivn mov Teptypdpetat mopomdve yio v EAAnvikd Ietpéhara A E. kot n Quyatpn Exet
NON TPOYWOPNOEL OTIC GYETIKEG VOUIKEG EVEPYELEC.

(w) H etarpeio EKO AE ém¢ kat ) yprion mov éanée otic 31 Aekepufpiov 2010, evd og eEEMEN PpiokeTon Eleyyog
yw ) xpnon mov énge otig 31 Aexepppiov 2012. Ot o mpdopateg ExBéoeig Poporoyucod EAéyyov yua to
2008, to 2009 kot to 2010 Tapadodnkav to DePpovdplo tov 2018 kot a&idvovv Tpdsbeta TéAN apTOC IOV
vyovg €4,1 exat. kKo pootipa Hyovug €3,5 exat. H dwdikasio mtov akolovbnbnke sivar axpifadg 1 ida pe
gKkelvn Tov TEPLypapeTal Topomdve yio v EAAnvicd Ietpéhoia A.E. kot n Buyatpikn £xet dn Tpoywpnost
OTIG GYETIKEG VOULLKEG EVEPYELEC.

Iopd to yeyovog OtL o1 etaipeieg appioPfntodv v emiBoin npdchetv POpwV, EVTONTOL VITOYPEOVHVTAL VL
katafdrovy 10 50% TV KATOAOYIGHEVOV TOCOV (POPOV KOl TPOGTIH®V) 0nd TOVG 7O TAV® POPOAOYIKOVG
EAEYYOVG TPOKELUEVOD VOl £XOVV TO SIKAU®LO VoL ook oovy évdika pésa. H katafoln Tov amaitodevmy Tocmv
TPOYLATOTOMONKE EVTOG TOV TPOPAETOUEVOV TPOBEGLULDV, EVAD TO VTOAOITO TOGE EXOVV GLUYNEIoEl amd TIg
Apyéc pe emoTpentén Tood POP®V 6TO GVVOAO TOVG £vTog Tov 2018 . To cVuvolo TV TOchV TOL TANPOONKOV 1|
oopyneicOnkav, speavifetor o Aoyaplacpovg Arautnoeov, kobdg n Etopio extpd 6t Bo emitdyel otig

TPOGPLYEG TG,

H Awiknon miotevel 01t 6gv Bo Tpokdyouv ONUOVTIIKEG POPOAOYIKEG emPBaplivoels gite omd HLeAAOVTIKOVG
QOPOLOYIKOVG EAEYYOVG glte omd TV £KPaom TV emidK®V VTOBECEDY, TEPAV AVTMOV TOV OVOPEPOVTIOL KOL
ooumeptAapPévovtorl 1N OTIG EVOTOUEVES OIKOVOLKES KaTaoTdoels mov EAngav otig 31 Askepppiov 2018. O
Ophog €yet avayvopicet omolecdnmote TPOKOUTUPBOAEG OYETIKEG Le POPOLS KOl TPOCTILE, OV APOPOVV GE
TOAALOTEPEG SLAPOPES LE TIG POPOAOYIKES apyES, OTIG Aowtég amatthoelg (Enpeioon 11), otov Pabuod mov extyd
OTL Ta. TOGE 0T Bl Eivort TEAKG OVOK TG

InueldveTot 0Tt GOUPOVO. LE TIC OYETIKES dtatdEels, Yo tig ypnoetg 2011 €wog kot ) ypnomn mov éAnée otig 31
Aexepfpiov 2017, o EXAnvikég etarpeieg tov Opikov élafov amd tovg Toktikods toug Opkmtovg Edeyktéc-
Aovyiotéc «Ethioto @oporoyikd TTictomomrikd» pe yvodun xopic entpoialn, 0nmg tpofAérnetatl amd tov Nopo
2238/1994, ApBpo 82, map. 5 kar to Nopo 4174/2013, épbpo 65A.

p) Karaloyiotikés mpaceis telwveiwy

Evtog tov 2008, mapeiednoov ard 1o Tehoveio kotoroylotikég Tpdéels cuvoAlkod Dyovg Ttepimov €40 ekar.
Y10 PEPOLEVA TEADVELOKA KEAAEILLATOY TOV POPOAOYIKGV omodnKkmv g Etatpeiog yio cuyKeKppéveg Teptodong
peta&d tov etov 2001 — 2005. H Etaipeio pocépuye Kotd TV GYETIKOV TPAEEDY EVOTIOV TOV ALOIKNTIKOV
Ipotodikeiov, kar n Atoiknon Bempet 6TL 1 LTOBeOT Bt Exel BTk KOTAANEN LETA TNV AKPOULOATIKY SLOSIKOTTOL.

AveEaptnta amd TV Katdfeon TV TopUTave TPoceLYmV, To TelmVelo Tpoydpnoe o€ TapaKpdTNoT TocoL €54
gkot. (ovvolo Kotoloylsbévimv mocmv TAéov Tpocavénoswv) Pefatwpévov eniotpopdv PITA (Enueioon 11).
H Ertopeio kotébece 600 mpoo@uyég Katd TG popoAoyovsas apyng Kot katd tov Telwveiov, evodmiov tov
Aowntikov Ipotodikeiov Adnvav kot Iepodg avtiotoya. To [Ipmtodikeio ABnvav eEédwoe amd@acn pe
v omoia dikaidvel v Etaupeio, amoppintovrag v ev Aoym mopokpdtnon g un voun. H Etoapeio extipd
0t O UTOPEL VO AVOKTHOEL TO, AVOTEP® TOGH.

32  AgopevoEls Ko GOUPATIKES VTOYPEDOELS

(0) Agopedoelg yio keQaloovyikés enevovoelg

O1 onpovTIKOTEPES GLUPBOTIKEG LTOYPEMCELS TOV OPIAOV 0POPOVV GE FEGUEVGELS Y10 KEPOUANOVYIKES EXEVOVOELG
owvolkoD Tocov €21,7 exot. (31 AekeuPpiov 2017: €20 ekat.), T0 HEYOADTEPO UEPOG TOV TOGOD GYETICETAL LIE
mv avapdadpion tov Swiietnpinv.

(B) Aeopeboelg yio Aettovpyikég LicBmoelg
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

O Ophog poBdvel ypageio, mpotnplo, €KTAGES YNG, UNYovNiuate, EOTAIGHO KOl OXLOTO GTO TACICLO
cuppdaceny Aettovpyikng picbmong.

To ocbvoro TV ehdyotOV HEAAOVIIKOV MoBoUdToOv oT0 Ao TV mpoavapepféviov ocvupdoswnv
TAPOVCLALETOL GTOV TAPAKAT® TIVOKAL:

"Etog mov éAnEe
31 AexepPpiov 2018 31 AekepPpiov 2017

Evtog tov emdpevov £1oug 34.020 33.482
Metd 1 €tog kot €mg 5 €t 102.489 105.961
Meté 5 etov 112.833 106.285
Xvvoro 249.342 245.728

(y) Evéyyveg mothoeig

O Oprog etvar mBavov va dexbet aitnpo amd Tpoundevtéc dote va mapdoyel Tpanelikég eVEYYVES TICTMGCELS, LLE
GTOY0 VoL EMTHYEL ELVOIKOTEPOVG OPOVG CUVOAAAYNG KO TOTWOONG. XTIG TEPIMTAOCELS OTOL £XEL 10N KataywpnOet
N VIOYPEDMCN OTIC OLKOVOUIKEG KOTAOTACELS, Ogv Ypeldletol TEPULTEPD YVIOOTOMOINOT TG CUYKEKPLLEVNG
déopenonG. LG TEPMTMOGELS OOV 1] GUVOAANYT TTpayLaTOoTOLEiTOL LeTd TV Nuepounvia Icoloyiopov, o Optiog
dev glval vTOYPEOG Vo SlaKOVOVIGEL TNV VEYYVA THOTMON €VTOG TG TEPLOdOV, dpa dev avayvopileTar Kot N
avTioToLyYN LIOYPEWOOT).

33 Xuvarhoyéc pe ovvoedeuéva peEp

> Evonompévn Katdotaon Zvvoiikdv Etcodnudrtov copmepirapfdvoviat £coda, damdveg kat ££0da, ta omoio
TPOKVATOVV OO TIS OLVOAAAYEC peTo&h tov Opidov kot ocvvdedepévov pepdv. Tétoleg cuvvaAlayég
TepLapPAvouV Kuplng TOANCELS KOl OYOPEG TOV ayaBdV KoL VIANPESIOV 6TO TAAIGLO TNg cLuVIBoLE Asttovpyiog
tov Opilov.

Sovarrayég £xovv mpaypotoron el pe Tic akdlovbeg cuyyevelg etapeies:

o) Xvyyeveig Etaupeieg kot kowompa&ieg tov Opilov mov evorotovvtar pe ™ pnébodo g kabapng 0éong:

Etapeioa Ayoyod Kavoipwv Agpodpopiov Abnvav A.E. (EAKAA)

[ ]

e  Anpédown Emyeipnon Agpiov A.E. (AEITA)

e Spata Aviation Fuel Company S.A. (SAFCO)
e Elpedison B.V.

e EAIIE Opdxn A.E.

[ ]

D.M.E.P. HOLDCO
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

"Etog mov éAn&e
31 Aekepppiov 2018 31 Aekepppiov 2017

Xpedos1g 6€ 6uvOEdENEVES smLyEIpN 681 (TOMIGELS)

Yuvdedepéveg etarpeieg 597.852 780.852
Kowompagieg 754 6.532
Xiovoro 598.606 787.384

Xpedosig amd cvvdedepéveg emyyelpneears (k66tog TOAN0EVTOY)

Yuvdedepéveg etarpeieg 764.979 842.978
Kowompatieg 18.813 13.062
Tovoro 783.792 856.040

Y76ho1mo o€ cuvOEdEPEVES ETLYEIPT|OELS
(TpounBevTig KO houtég VITOYPEDOELS)

Yuvdedepéveg etarpeieg 11.912 3.182
Kowomnpagieg 1.387 1.886
Xiovoro 13.299 5.068

Ym6Aouno 0d cvvoeodenEveg EMLYEPNOELS
(TMerdTes Kot AowTéS OmOITHGELS)

Tuvdedepéveg eTatpeieg 36.041 37.133
Kowompagieg 150 101
Xdvoro 36.191 37.234

H pntpwcn etarpeio €xet exdmoetl emMoToAES SaPefoidoemy KAl EYYUNTIKEG EMGTOAES TPOS TPATELES Yo dAveln
7oL aVTEG £xouv yopnynoet atny Elpedison B.V, to aveEoginto vrdorowmo tov omoimv v 31 Agkepfpiov 2018
avepydtav 610 166moco Tev €83 exat. (31 Askepppiov 2017: €88 exart.).

B) Zvvdedepéva pépn mov 1eEAoVV vd Koo Eleyyo pe tov Opdo Adym tng Kowng cuppetoyng tov EAAnvikon
Anpociov kot mapovctdlovy onpavtikéc cuvailayég e tov Opio:

Anpooia Emyeipnon Hiektpiopov A.E. (AEH)
o  EMnvikég 'Evomieg Avvapeg
o Odwég Xvykowvmvieg A.E. (OXY)

TNa ™ xpnom mov €énée otig 31 Agkepfpiov 2018, ot cuvaArayig Kat Ta vToAoTo Tov Opilov Le Ta TUPUTAVED
pépn nrav ta eEN¢:

o TloAioeg tov Opikov €350 exat. (31 AekepPpiov 2017: €417 exar.)

e Ayopéc tov Opitov €51 exkart. (31 Aekepfpiov 2017: €43 exoaz.)

e Amoutfoelg €41 exart. (31 Aekepppiov 2017: €61 exar.)

e Ymoypehoeig €11 exot. (31 Askepppiov 2017: €5 exar.).

v) O Ouihog droikeital amd o, péA tov Atokntikod Zvppoviiov (Exteleotikd kot Mn Extelestikd MéAn Tov
Avoumticod Zoppovriov g EAnvikd Tletpéhara A.E.) ko and tovg ['evikovg AtevBuviég. Ot apoiég mov
KatofANONKav 1 Exovv AoyioBel TPog TOVS OVOTEP® ovOADOVTOL MG EENG:
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Etog mov éhnge
31 AekepPpiov 2018 31 AekepPpiov 2017
ApoPég 4.522 4.131
MMapoyéc Moyw e£660v amd v LVINpecio 67 92
Anolnueidoeig Aoym Adong coppacng 1.661 0
6.250 4.223

Xovolo

Ot KOTOANKTIKES LEPOUNVIEG ACKNOTG KAOMG Kot 01 avTIOTOLYES TILES EEACKNOTG Y10l TO SIKOLMDLOTO TPOOIPESTG
eni petoydv mov SKpaTOVTIOL omd Ta PEAN Tov Atowntikov Xvpfoviiov Kot tovg evikovg Atgvbuviég
avaAdoVToL TaPaKATO:

"Etog Hpepopnvia Twyn
Hapoayodpnong Anféeng e&aoknong Ap. SIKOLOPAGTOV TPOOipEsg
€/MTX 31 Aeképpprog 2018 31 Aexéppprog 2017
2012 2018 4,52 - 166.948
Xvoro - 166.948
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves otkovopikéc KOTAGTAGELS CUNLPOVA puE

1o ATIXA y0. T ¥p1ion mov §knée 31 Aekepfpiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

34  Kipeg Ovyotpikés, ouyyeveic ETOPEIES KO KOWVOTPUEIES TOV EVOTOLOVVTUL OTIS

OLKOVOUIKEG KOTAOTAGELS

ONOMAZXIA ETAIPEIAX

EAAHNIKA KAYXIMA OPYKTEAAIA ABEE
EKOTA KQ AE.

EKO KAAYYQ M.E.ILE.

EKO AGHNA N.E.

EKO APTEMIX N.E.

EKO AHMHPA N.E.

EKO HPAN.E.

EKO A®POAITH N.E

EKO BOYAI'APIA EAD

EKO XEPBIA AD

HELLENIC PETROLEUM INTERNATIONAL S.A.
EAIIE KYITPOZ LTD

R.AAM. OILKYIIPOZ LTD

YUGEN LTD

HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD

JUGOPETROL AD

GLOBAL AABANIA A.E

EAIIET BAAKANIKH A.E.

BAPAAE A.E.

OKTA CRUDE OIL REFINERY A.D
AZIIPOQOT A E.

NTIAZON AE.

TTOZEIAQN N.E.

ATIOAAQN N.E.

HELLENIC PETROLEUM FINANCE PLC
EAIIE AIEONHE SYMBOYAEYTIKH A.E.
EAIIE ANANEQXIMEZ ITHI'EX ENEPT'EIAX A E.
EAIIE-AAPKO ENEPTEIAKH XEPBIQN A.E.
EATIE-AAPKO ENEPTEIAKH KOKKINOY A.E.
ENEPTEIAKH ITYAOY MEGQNHE A E.
ATEN ENEPTEIAKH A.E.

EAIIE E&IT ZYMMETOXQON A.E.

EAIIE APTA TIPEBEZA AE

EAIIE B.A. IEAOIIONNHZOZ A E.

EAIIE AYTIKH KEPKYPA A E.

EAIIE OPAKIKO ITIEAATOX A.E.

EAIIE TTATPAIKOX A.E.

EAIIE UPSTREAM AE

SUPERLUBE LTD

ELPEDISON B.V.

SAFCO AE

AETIA ALE..

E.AK.AAAE.

EAIIE @PAKH A.E.

AM.EIL HoldCo LTD

APAXTHPIOTHTA

Epmopikiy

Epmopuciy

Epmopuc

Nowtihakr / Epmopuc

Nowtihokr / Epropuchy

Novtihakt / Epropikn

Novtihokn / Epmopkn

Novtihekn / Epropikn

Epmopuc

Epmopikiy

Mntpikn vroopiiov

Epmopuci

Epmopuc

Epmopikcny

Mntpikn} vroopiiov

Mnpiki voopitov

Epmopuci

Epmopuc

Mntpikn} vroopiiov

Aywyog netperaiov

Awdhon

Mnyavoroywn

Ietpoympukd

Nowtihokn/ Hetpoynpkd

Novtihakt / Avvdion

Xpnporoowov. Ynpeoieg
TopPovrevtikés Yanpeoieg

Evépyea

Evépyeia

Evépyeia

Evépyeia

Evépyeia

‘Epevva kot Iapaywyn vdpayovovOpaxmy
‘Epevva kot ITapaywyn vdpayovoavOpixmy
‘Epevva kot [apayoyn vdpayovavOpixmy
"Epevva kat Iapaymyh vépayovavbpakmv
"Epevva kat [apayoyh vépayovavOpakmv
‘Epevva kot Mapayoym vdpayovavOpdkov
‘Epevva ko ITapaywyn vdpayovavOpixmy
AmavTikd

Evépyeia

E@oducpog Agpodpopion

Duowd Aépro

Aywyog netpehaiov

Aywyog metperaion

Epmopia Ietpeharoetddv

"Edpa Etarpsiag
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
ZEPBIA
AYZTPIA
HNQMENO BAXIAEIO
KYIIPOZ
KYIIPOZ
KYTIPOX
KYIIPOX

MAYPOBOYNIO
AABANIA
EAAAAA
EAAAAA
YKOIIIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

HNQMENO BAXIAEIO
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYIIPOZ

OAAANAIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
HNQMENO BAXIAEIO

Tlocooto
GUppETOYNS
100,00%
49,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
54,350
99,96%
100,00%
80,00%
81,51%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
51,00%
51,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
50,00%
33,33%
35,00%
50,00%
25,00%
48,00%

MéBodog
Evomoinong
IIAHPHX
TIAHPHX
ITAHPHZ
ITAHPHZ
ITAHPHX
IIAHPHX
TTAHPHX
ITAHPHZ
ITAHPHZ
ITAHPHX
IIAHPHX
TTAHPHX
ITAHPHZ
ITAHPHX
ITIAHPHX
IIAHPHX
ITAHPHX
IIAHPHZ
ITAHPHX
IIAHPHX
TIAHPHX
ITAHPHZ
ITAHPHZ
ITAHPHX
IIAHPHX
TTAHPHX
ITAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
ITAHPHZ
ITAHPHZ
ITAHPHX
IIAHPHX
TTAHPHX
ITAHPHZ
ITAHPHZ
ITAHPHX
IIAHPHX
ITAHPHX
KA®GAPH GEXH
KAGAPH GEXH
KA®GAPH ®EXH
KAGAPH ®EXH
KA®GAPH GEXH
KA®GAPH GEXH

e Y15 24 NoguPpiov 2017, n untpiky etoupeio EATIE ALE. e€aydpoaoe 10 vorouwro 37% t@v un ereyyovomv
ovppetoywv oty etoupeion EATIET BAAKANIKH A.E. ko mAéov katéyer to 100% tov petoyucod
rkepaiaiov g etaipeiag. To cuvoikd tipmpa g e€ayopds amotedeitan amd apyikd mocd Hyovg €16 exar.,
70 omoio TANpdOnke 1o 2018 Kot amd avaParidpevo Toco Hyovg €5 ekot. TANPOTED EVIOG TEPLOSOV £MG
TEVTE €T ad TNV NUEPOUTVIA TNG ATOKTNONG TOV LLETOYDV.

e X115 28 Maprtiov 2018, n etanpeic EATIE ANANEQXIMEX ITHI'EX ENEPTEIAY A E. e€ayépace to 100%
Tov petoykov kepoiaiov tng etapeiog ATEN ENEPTEIAKH A.E.. To cuvolikd tipnuo g e&oyopds

aviABe og €1,3 exar..

e X115 24 Moaiov 2018, n etapeic EAAHNIKA ITETPEAAIA A.E. mpoéfn ot cdotaon g etaupiog EATIE
E&IT XYMMETOXON ALE. (100% 6vyatpikn). To petoyikod kepdloto g véag etoupiog avépyetor o €20

EKOT.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2018
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

o  XYug 2 Iovhiov 2018, n etaupeion EATIE E&IT ZTYMMETOXON A.E. mpoéfn ot cbotaon g etonpiog
EAIIE APTA ITPEBEZA AE (100% Bvyotpwkn). To petoyicd kepdhoto g véag etatpiog avépyetor o €4
£KOLT.

e XYt 2 Ioviiov 2018, n etaupeion EATIE E&IT TYMMETOXQN A.E. mpoéfn ot cdotoom tng etoupiog
EAIIE B.A. IEAOIIONNHZXOZX AE (100% Buyatpwn). To petoycd kepdiato g véag etaupiog avépyetot
o€ €2 exort.

e XYt 2 loviiov 2018, n etaupeion EATIE E&IT TYMMETOXQN A.E. mpoéfn ot cdotoon tng etoupiog
EAIIE AYTIKH KEPKYPA AE (100% 6vyatpwn). To petoyikd ke@dAaio g vEag EToLpiog avEPYETOL GE
€3 exor.

o X1 8 Nogufpiov 2018, 1 etaipeio EATIE E&IT EYMMETOXQN A.E. npoéfn ot cbotaomn g etoupiog
EAIIE ®PAKIKO ITEAATOX AE (100% 6Bvuyotpikn). To petoyikd ke@AAmio TG VEAG ETOIPIOG OVEPYETOL
oe €0,1 exar.

e X1 14 NoguPpiov 2018, n erapeia EAIIE A.E. petafifooce to 100% tov petoydv e EAIIE UPSTREAM
AE otv EAIIE E&IT XYMMETOXQN A.E. évavt tiunqpatog €0,923 exat. And ™ cvvailayn Tpoékoye
gvdooAko képdog €0,123 exar., To omoio amaieipbnie yio oKomovg evoroinomng.

e Xng 27 NoeuPpiov 2018, n etpeic EAIIE A.E. petafifoce to 100% tov petoxymv g EAIIE
IATPAIKOZ AE otv EAIIE E&ITI ZYMMETOXQN A.E. évavtt yuipotog €6,2 exat. Amo tn cuvailayn
dev mpoékuye gvdoopAKO képdog 1 Enpia.

e  Xtug 29 NoeuPpiov 2018, n etaupeion Hellenic Petroleum International S.A. petofifoce 0 cOvoro oV
pepwiov g otnv EAAHNIKA KAYXIMA OPYKTEAAIA ABEE (64,41%) omv EAIIE A.E., n onoia
mAéov katéyel to 100% tov petoydv ™¢ etaupiog, évavtt Tyunpoatog €350 ekat. Amd T cvvaAlayn
TPOEKVYE EVOOOLUAMKS KEPOOG €2,270 exart., To 0moio amaleipdnke Yo 6KOmTOVG EVOTOINGTG.

35 Teyovoto peta v nuepounvia Ieoroyiopov

Agv VIaPYOoVY GNUAVTIKG YEYOVOTO LETA TNV NUEPOUNVIQ IGOAOYIGHOD KO TPV TH SNUOGIEVOT] TMV OIKOVO KAV
KOTAOTAGEWDY.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)
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EAAHNIKA IIETPEAAIA A.E.

Owovopikég KaTacTdosls oOpeova pe to AIIXA
vy T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Evoopato waylo TEPLovciokd ctotysio 45

AOCONOTES AKIVI|TOTOM|GELS 46
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. Amo@épata 51
. Ilerhates kKoL AoTES OTOLTIOELG 52
. Topgroka d100éo1pna, TOPELOKA 160OVVUNA KOl OEGPUEVUEVES KATAOEGELS 53
. Metoy ko ke@droro 54
. Amofgpatikd 55
. Ilpopn0gutéc Ko AouTég VITOYPEDGELG 56
. Aaveliopog 58
. Avapoairépevn @opoiroyio 61
. YOYpEDGELS TAPOY DOV TPOSOTIKOV LOY® ££000V a6 TNV LVANPESiQ 62
. TIpopréyerg Yo howég vmoypedoseis Kot £E0da 65
. TIIpopn0eutéc Kan Aoutég paKpoTPOOEoNES VTOYPEDTELS 65
. Tlapaymyo ypMUETOOLKOVOULKA TPOTOVTA 66
. Avalvon €60V ava gidog (von) 67
. 'E&0da epguvav Kol avamToEng 67
. Aoud £60d0 / (£€00a) kKon Aowrd kEPON / (Enuiéc) 68
. Xpnpatookovopkd (££00a) / £60d0 — kaBapd 68
. Képon / Cnuiéc) amd cuvarlaypotikés o1a@opés 68
. ®épog Ercodnparog 69
. Képon ava petoyi 70
. Mepiopata 70
. Taperokés poéc amd rAertovpyikéc dpaoTnproTnTES 71
. Evdgyopeveg vmoypedoseic Kot VOpKEG vrodéceig 71
. AgopgvoElg Kot GUUPUTIKES VITOYPEDCELS 73
. Xuvorrayéc pe ovvoedepéva pépn 74
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EAAHNIKA METPEAAIA A.E.
Owovopikég KaTacTdosls oOpeova pe to AIIXA
vy T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Yroyyeio Emyeipnong

AlotknTIKé Zoppoviro Evotdbiog Tootoopdg — Ilpdedpog AZ. & Aevfovov Zvppovrog (And
17/04/2018)
Avdpéag Zibdpoms — Avardinpotg Atevbivev Zoppfoviog

T'edpyrog AheEdmoviog — MéAog

Beddwpoc—Ayhiéng Bapdog — Méhog

T'edpyrog I'pnyopiov — Mélog

T'edpyrog [Monakwvoetavtivov — Méhog (amd 06/06/2018)
®eddwpog [Mavtardkng — Méhog

Ervpidwv [ovreldg — Mélog

Kovortavtivog [amaylavvomoviog — Mélog

Anpneprog Kovtopdxkag — Méhog

Baoiierog Kovvéing — Mélog

Aovdofikog Kmtoovomoviog — Méhog (Amd 17/04/2018)
Xpnotog Toitokog — Méhog (amd 29/11/2018)

Alha MEM Tov AloiknTikod  [pnydprog Ztepyroving — Atevbivaov Zoppovrog (wg 17/04/2018)
Zoppoviiov kotd m xpion Hovayidmg OeBoipidng — Mélog (€wg 06/06/2018)
Iodvyng Poyoyvids — Mélog (éwg 29/11/2018)

E)eyktéc: EPNXT & 'MTANTK (EAAAY)
Opkotol EAeyxtéc — Aoyiotég AE.
Xewpappag 8B
15125 Mapovot
EAM\Gda

Ot OIKOVOUIKEG KOTOOTACELS OOTEAOVY 0vamdOoTacsto Koppdtt g Ethotag Owovopkng ‘ExBeong n omoia ivort
Swbéoyun oty niextpovikn devbuvon https://www.helpe.gr/, ko 1 onoia mepthappaver v ExBeon EAéyyov tov
AveEaptnrov Eheyxtdv.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Koataotaon Owovopknic Oéong

ENEPTHTIKO
éywo Evepyntié

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

Evoopoato méyw 6 2.684.237 2.719.172
Avla Teplovciokd ototyeio 7 4.799 7.042
Emevdvoeig e Buyatpucéc, cuvdedepnéveg ENLYEPNOELS Kat KOWorpo&ieg 8 1.032.372 671.622
Enevdvoeig oe cuppetoyticong Tithovg 3 318 1.252
Adveio, Tpokatofolés kat HaKponTpODEsLES OmATCELS 9 8.887 19.686
3.730.613 3.418.774
Kvukho@opovv evepyntikod
Amobépato 10 893.859 963.746
TIehdrteg Kon Lowmég omatTnoEg 11 680.347 989.901
Tapdymya xpnporootkovokd ctotyeio 21 - 11.514
Topewkd Stabéoia, TOpEKA IGOSVVOLN KO SEGHEVIEVEG KOTAOETELG 12 1.071.585 813.251
2.645.791 2.778.412
Yvvoro gvgpyn‘ru{o\') 6.376.404 6.197.186
IATA KED®AAAIA
Metoyikd Keparato 13 1.020.081 1.020.081
Amofepotikd 14 262.263 360.694
Amoteléoporta €1G VEOV 864.333 428.448
XOvoro 18iev kepaiainv 2.146.677 1.809.223
YIIOXPEQXEIZX
Mokpompo0copeg VITOYPEAGELS
Adveio 16 1.657.598 909.579
AvoBoaALOpEVES POPOAOYIKEG VTOYPEDMCELG 17 151.873 89.959
YToypedGES TAPOYDV TPOSOTIKOV AOY® €G30V Ao TNV VANPEGIO 18 132.539 104.331
TIpoPréyerg 19 37.858 6.058
IIpopnBevtég Ko Aoumég VIOYPEDMTELG 20 14.810 15.569
1.994.678 1.125.496
BpayvrpéOcopeg vroypedoeig
TIpopn0gutég Kot Aoumég VIToYPEDTELS 15 1.226.107 1.554.027
Bpoyvmpdbeopa xpnpotootkovokd ctoyyeio 21 16.387 -
Dopog €160 ULOTOG TANPOTEOG 76.322 2.769
Adveio 16 915.350 1.704.951
Mepiopato mAnpmtén 883 720
2.235.049 3.262.467
ZOVOLO VITOYPEDGEMV 4.229.727 4.387.963
6.376.404 6.197.186

ZOVOLO 10i0V KEYUAAIOV KUL VTTOYPEDCEDV

O1 onueoelg oTig 6eAideG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG OVTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.

O1 Owovopkés Kataotdoelg g EMAnvika Tletpéhona A.E. vy 1o €rog 2018 eykpifnkav amd 10 Aotkntikd

ZovpPodito otig 28 Pefpovapiov 2019.

Evotdbiog Tootcopog Avdpéog Zipuomg 2Tépavog
[Mamadnuntpiov
[Ipdedpog Atokntikon Avominpotig Atgvbivov AevBuvtig AoYIeTIKNG
ZvpPoviiov & Atevhdvaov 2oppovrog & Tevikdg AtevBuvng
ZopBovrog Owovopk@v Opiiov

Yehida (5) amo (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kataotaon Xvvoiikaov Excoonpatmv

"Etog mov éMnée
Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

"Ecoda amé cvppaceig pe wehareg 5 8.967.702 7.233.600
Kéotog toinbéviov (8.287.696) (6.475.455)
Mewt6 képdog 680.006 758.145
"E&oda nwAncemv kot Aertovpyiag didbeong 22 (99.248) (59.045)
"E&oda StoknTikng Aettovpyiog 22 (95.795) (81.825)
"E&oda epeuvav kot avamtuéng 23 (875) (119)

Aowrd Aetovpyikd (£€0da) / éc0da Ko Aowd kEpdN / (Enuiée) -

KkaBopd 24 (8.356) (19.735)
Ag1TovpyiKo6 amotéleopna 475.732 597.421
XpNHOTOOKOVOLIKE £6050 25 9.442 12.834
Xpnporootkovopkd ££0da 25 (136.636) (153.105)
Xpnpotootkovopkd (€€0da) / éc0da - kKabapd 25 (127.194) (140.271)
"Ecoda cuppetoydv 29 318.795 33.724
Képdn / (Znuiég) and cuvalhoypatikés Slopopis 26 2.244 (8.483)
Képdn mpo @opav 669.577 482.391
Dodpog e1600MpaTOG 27 (146.187) (136.400)
KaBapa képon yprong 523.390 345.991

Aowrd Xvvoikd Evcodnipara / (Znpisg):
Xroyyeia wov dev Oa Taivoun0ovv peALovTikd 6TV KaTdoToon

OTOTEAEGPATOV:

Avoroyotikég {npiég omd cuvta&lodotikd TpoypapLpaTa

KaOopIGHEVOV TTaPOYDV 14 (10.878) (7.100)

Metaforég amoTiUnong CUUUETOYIK®V TITA®V 14 (675) -
(11.553) (7.100)

Xroygia wov evoéyetan vo TaStvopn0ovv perlovrika oTnv

KOTAGTAGT UTOTEAEGPATOV:

Képdn / (Znuiég) and amotipnon npaéemv aviiotdbiong kivdvuvov 14 (5.006) (4.590)

ATOY0paKTNPIOUOS TPAEEDV AVTIGT. KIVOUVOL HECH TG KATAGTAONG

GUVOMK®V E1G0ONUATOV 14 (14.920) 1.979

Aotd cvvolikd sroodnfpara / (Cnpisg), kaBopd amd poporoyia (31.479) (9.711)

TUYKEVTPOTIKG GUVOMKG, E160dNIOTO NETA 0d POpOVg 491.911 336.280

Képon ava peroyn (og Evpd ava petoyn) 28 1,71 1,13

O1 onueoelg oTig 6eAidEG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG VTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.

Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kotaotaon Metaforav Idiov Keparaiov

Ynorouro v 1 Ievovapiov 2017

Avoroylotikég (Npiég and cuvta&lodoTikd TpoypapaTo
K0OoPIGHEVOV TOPOXDY

Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYOpOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

A0\tG 6VUVOMKE E1G0ON AT

Kabapd képdn étoug

ZUVoMKG £16001MpaTe Y10 TO £T0G
Tapoyés oe cuppeToykodg TitAovg
Ayopd WBiov petoydv

AGBeon Wiwv peToydV 6TO TPOCHOTIKO
Metagopd o€ / omd anobepoticd
Mepiopata

Ynorouro v 31 Askepppiov 2017

Ynorouro v 1 Ievovapiov 2018 (dnpocicvpévo)
Enidpaon oAloyfg AOYIGTIKNAG TOATIKNG

Ynorowro v 1 Iavovapiov 2018

Avaloylotikég {Npiég amd cuvTaglodoTikd TPoypappaTo
KoBOPIGHEVOV TOPOYDV

Metaforés anoTinong GUUUETOYIKOV TITA®V
Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYX0pOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

Aourd cuvolika ewsodnpara / (Cnpieg)
KoBapa képdn / ({nuieg) érovg
ZuvolKa £160dMpaTa Yo 10 £T0g
[Mopoyég o€ GUUUETOYKOVS TITAOVG
Ayopd Wiov petoydv

AdOgon iV HETOYDV GTO TPOCSHOTIKO
Metagopd o€ TaKTiKO anobepaticd
Mepiopata

Metagopd and amofepatikd

Ynorouro v 31 Askepppiov 2018

Inp.

14

14

14

13
13
13
14
29

14
14

14

14

14
14
14
14
29
14

Metoyko Amoteréopa  Xvvolo Idiwv
KePahowo  AmoBepatikd 70, €1G VEOV Kegpalaiov
1.020.081 469.754 100.315 1.590.150
- (7.100) - (7.100)
- (4.590) - (4.590)
- 1.979 - 1.979
- 9.711) - (9.711)
- - 345.991 345.991
- 9.711) 345.991 336.280
- (653) (9.061) (9.714)
- (10.245) - (10.245)
- 9.714 - 9.714
- 8.797 (8.797) -
- (106.962) - (106.962)
1.020.081 360.694 428.448 1.809.223
1.020.081 360.694 428.448 1.809.223
- 166 (1.124) (958)
1.020.081 360.860 427.324 1.808.265
- (10.878) - (10.878)
- (675) - (675)
- (5.006) - (5.006)
- (14.920) - (14.920)
- (31.479) - (31.479)
- - 523.390 523.390
- (31.479) 523.390 491.911
- 93) (1.121) (1.214)
- (683) - (683)
- 1.214 - 1.214
- 26.170 (26.170) -
- (76.408) (76.408) (152.816)
- (17.318) 17.318 -
1.020.081 262.263 864.333 2.146.677

O1 onuewnoelg otig oerideg 9 £mg 76 amoTELOVV AVOTOCTUGTO HEPOS OVTAV TOV OLKOVOUIKMOV KOTOGTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kataotaon Taopsrokov Poov

Tapgrokég poés amd Aertovpyikés dpasTNPLOTNTES

"Etog mov £éMnée
Inp. 31 AekepPpiov 2018 31 AegkepPpiov 2017

Tapelokég poég and AettovpyKés dpacTnploTnTES 30 412.752 307.783
Ewonpoybeic / (Koatapinbeic) eopog eicodnpatog 2.224 (20)
KoBapéc taperakés poés amd rertovpyikés dpaoctnproTnTES 414.976 307.763
Toperokég poig 0md ETEVOVTIKES SPaoTNPLOTTES

Ay0pég EVODUOTOV TOYimV Kot GUADV TEPLOVGLUKMY GTOLYEIDV 6,7 (101.318) (149.930)
Mepiopata eilompaydévra 318.795 33.724
Tokot'Ecoda 25 9.442 12.834
KoBopr| cuppetoxn o adénon kepakaiov cuvded. emyelpicemv (21.054) 1.584
Katoapoin tyuportog e&ayopds dikaopdtov peoyneiog Buyatpiknig 8 (39.000) -
TIdAnon BuyaTpiKOV GE GUVIESEUEVES EMLYELPNOELS 7.000 -
Ko0apéc taperakis poés amd emevdvTikég dpacstnprétTnTeg 173.865 (101.788)
Toperokég poig 0mod YPNRaTOSOTIKES dPUSTNPLOTNTES

Tokot katafinOévteg (131.965) (162.494)
Mepicpato TAnpohévta oe PeTdoVg TG £TALpEiag (148.767) (104.116)
Advel Tpog GUVIESEUEVES ETLYEPTOELG (3.600) -
Meimon otig deopevpéveg katobéoelg 12 144.445 11.873
Ayopd Wiov petoydv 13 (683) (10.245)
E&opoeig daveimv (491.303) (279.775)
Ewonpdgeis and exdobévra / avaingbévta ddveio 440.748 283.606
Ko0apéc taperakés poés amd ypnpuatodoTikic dpactnploTnTeg (191.125) (261.151)
KaBapn avénon / (neimon) ota tapsiaxd dwedioipa kol 16odovapa 397.716 (55.176)
Tapgrokd Srodéoipo Ko 1606Vvapa 6TV apyi TOL £TOVS 12 667.599 731.258
ZUVOALOYLOTIKEG SLPOPES OTOL TAUELOKE SLBET LA KO 1GOdVVaLL 5.063 (8.483)
KoBopr avénon / (neioon) oto topetakd Stobiotpa Kot 160d0vapo 397.716 (55.176)
Taperakd Srobioipa Ko 160dVvapa 6To T£hog TOV £TOVG 12 1.070.378 667.599

O1 onuewnoelg otig oerideg 9 £mg 76 amoTEAOVV AVOTOCTUGTO HEPOS AVTAV TV OLKOVOUIKMOV KOTOGTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

XN HELDOGELS EML TOV OLKOVOULKOV KATUGTAGEMY
1. Tevikéc minpo@opieg

H graupeio EAAnvika Ietpéhona AE. (n «Etaipeion) dpactnpromoteitor otov topéa g evépyelag otnv EAAGSa.
Ot dpaoctnpomteg g Etapeiog meptrappdvovv t S1dAton Kot epmopio TV Tpoidviwv meTpeAaiov, v
TOPAY®YN KOL EUTOPTIN TETPOYN UKDV TPOTOVI®MV KaBMG Kot TNV EPEVLVOL KO TAPAY®YN LOPOYOVAVOPAK®V.

H etoupeia edpever oy EAAGSa, Xewdppog 84 1912° 610 Mapovot. Ot petoyic g etaupeiog eivar e1onypéveg
oto Xpnpatiotipto ABnvav kot 6to Xpnuatiotipto tov Aovdivov, péow GDRs.

Ot Owovopkég Kataotdoelg g EAnvika Ietpéhaio A.E. yuo 0 étog mov éinée otig 31 Aegkeufpiov 2018
gykpinkav amd to Aowmnrtikd Zvpufodio otig 28 PePpovapiov 2019. O Méroyor g Etaupeiag €xovv
SVVOTOTNTO VO TPOTOTOIGOVVY TIG OIKOVOUIKEG KOTOOTAGELS LETA TN OMLLOGIELGT] TOVG,.

2. Tovoyn Znpovtik®v Aoytotik@v [oltikav

Ol oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL aKOAOLONONKOV KOTA TN cOHVIOEN TV OIKOVOUIKMOV KOTUCTAGEDY
mapatifevror akoAoVOmG. Ot AOYIGTIKEG TOATIKEG EYOVV EPAPLOCTEL [LE CUVETELN GE OAOL T €T €KTOG €0V £XEL
MAwOEL S10POPETIKA.

2.1 IThaioclo KATAPTIONS TOV OLKOVOULIK®DV KUTUCTAGE®V

Ot owcovopikég kataotaoels g EAAnvika Ietpéhona A.E. yio o £10g mov éAnée otig 31 Aekepppiov 2018 Eyovv
Katoptiotel oopupova pe to Atebvi Ipdtuma Xpnpoatoowovoukng Avagpopdg (ATIXA) mov &xovv exdobel and
70 ZvpPodio Aebvav Aoyiotikdv potdmmv (ZAAIT) kot €xovv eykpdei and v Evponaixn ‘Evoon («EE»)
Kot opovctalovy TNV OKOVOUIKY 0€om, To OTOTEAEGHOTO Kol TIG TOMUEWOKEG POEG HE PBAcm v apyn g
ouvexLopevng dpaoctmmprottag. H Aoiknon Bempet 6t1 1 apyn g ovvelopevng dpaoctnptotntog anotelel T
KATAAANAN Pdon mpoeToaciog TG ToPoHGAG OIKOVOUIKNG TANPOPOPTGNC.

Ot 01KOVOHIKESG KATAOTAGELG Exovv cuvtaydel pe fdon v apyn TOV IGTOPIKOD KOGTOVG, EKTOC TOV KATOTEP®:

e XpNUOTOOIKOVOLIKE GTOtXElD — amoTipnon oty vhoyn aia

e Xrtoyelo evepynTikod mov oxetiloviol Le VIOYPEDCELS TAPOYDV TPOCOTKOV AdY® €£600V amd TNV
vINpesio — amotipnon oty ebdoyn aio

o [lepovolokd otoryeion d100€cIu0 TPOG TMOANGN — OMOTIUNGON OTN YOUNAOTEPT TN OVAUESH OTN
Aoylotikn a&ia kot v evAoyn a&io peiov Tuydv £0d0 TOV ATALTOVVTOL Y10 TNV TOANGT

H mpoetoyacic tov owovoukmv kataotdoewv oOuemva pe ta AIIXA, amortel ™ yprnon opiouévov
ONUOVTIKOV AOYIOTIKGOV EKTIUACEDV Kol Topadoy®dv, Kobmg kot v kpion ¢ Aoiknong oyetkd pe m
Sradkaoio EPOPHOYNG TOV AOYIGTIKOV TOMTIKOV. ZNUOVTIKEG TOP0S0YES 0o TN Aloiknon Yo TNV EQAPUOYR TV
Aoylotikdv pefddwv e Etoupeiog avapépovtor otn Enp. 4. Ot eKTIUNGELS Kot Ol KPIGELG 6TIS 0moles mpoPaivet
n Awiknon oa&oioyoivtar cuveydsg Kot Pociloviar oe eumelpikd dedopéva Kot GAAOVG TOPAyOVTEGS,
GUUTEPIAAUPOVOUEVOV TV TPOGOOKIDV Y10 LEAALOVTIKE YEYOVOTO TOL BE®@POdVTOL AVOUEVOLEVE VTTO EDAOYEG
ouvOnKea.

2.1.1  Ailayés o€ mpoTLTO KO OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOINGEIS TPOTOTWY Kal SIEPUNVEIES OV EYovy viobeTnOei amé tyv Etoupeio.

Ot AoY10TIKEG apYEG Kot Ol VTOAOYIGHOL BACEL TV 0moimV SLVTAXONKAV Ol OIKOVOMIKEG KOTAGTAGELS, £ivat
GUVETELG [LE QVTES TTOV YPNOLULOTOONKAY Yol Tr oOVTOEN TV ETNCLOV OIKOVOUK®DY KATAGTAGEMY TG XPNONG
mov éwnée 31 Agkeufpiov 2017, Kot £Xovv EQAPLOCTEL P GUVETELN G€ OAES TIG TEPLOSOVG TOV TTAPOLSLALOVTaL,

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

MV TOV KATOOL ovopepOlEVOV TPOTOTOGE®MY, Ol omoieg vioBethOnkav oamd v Etopela kotd v 1
Iavovapiov 2018.

H Eraipeia epdppoce v npadm ¢opd 10 AIIXA 15 'Ecoda amd cvpPdoeic pe meldreg ko to AIIXA 9
Xpnuoatootkovoukd péca. H @domn kot 1 enidpacn autdv TV 0AAYOV avoADOVTOL TUPOKAT®, GOUPOVE LE TIG
amontnoels Tov AAIT 8. Adpopeg GALEG TPOTOTOMGELG KOl EPUNVEIES EPAPUOGTNKOV Y10 TPDTN POPA KATH TO
2018 alAG dev elyov ONUAVTIKEG ETTTMOGELS OTLG OIKOVOLIKEG KATAGTACELS Yo To £T0¢ Tov EAnée 31 Aexepppiov
2018.

o AMIXA 9 «Xpnuoaroowovouura péoa. To mpoOTUMO €10GYEL VEES OMOITNOES Yo TNV TOEWVOUNGT Kot
EMUETPNON, OTOUEIMOT KO AOYIGTIKY OVTIGTAO GG,

H Eroipeio vioBémaoe 1o véo tpdtumo v 1 Tavovapiov 2018 ywpic va ovampoGaproceEL T GLUYKPLTIKN
mnpoedpnon. H enintoon amd TiC avampocaproyés mov TPOEKLYAV OO TNV EPAPUOYH TOL VEOL
TPOTHTOL, avoyvopictnKoy anevdeiog ota amoteléopata €1¢ véov v 1 Iavovapiov 2018.

O mapoxdrte mivakog Topovotdlel TIC AvaTPOGUPHOYEG OV Eytvav Yo KABe Eexmpioth P TOL
160A0Y1GH0V. TLYOV KOVOVLALL TO 0Tl OEV EXNPEAGTNKOV OO TIG AAANYEG TTOV EXEPEPE TO VEO TPOTLTO
dev meprhapfdavovionr otov mivaka. Ot ovampocaproyEéS avoAlvovTol He TEPLECOTEPN AETTOUEPELN
TOPOKATO.

Enidpaon otV katdotacn owkovoptkng 0¢ong — avénon/ (peimon) — otig 31 Aexepfpiov 2017:

Avampo-

Andonacpo Kardotaong Oucovopkig Ofong cappoyn 31 Aekepfpiov 2017 AIIXA 9 1 Iavovapiov 2018

HETA TNV EMIOpacH

Anpooisouévo 700 AIIXA 9

ENEPIHTIKO
Mn KvKLOQOPOVV EVEPYNTIKO
Xpnuotootkovoutkd otoyyeio dbiotpa Tpog THAnon (o) 1252 (1.252) -
Enevdvoelg 6€ GUETO IKOVG TITAOVG (o) - 1.252 1.252
Kvuklo@opotvv evepyntikod
Tehdteg Kot Aowmég omouthoetg (o) 989.901 (1.277) 988.624
TAIA KE®AAAIA
Amobepoticd (o) 360.694 166 360.860
Amnoteléopora €1G VEOV (a),(B) 428.448  (1.124) 427.324
YIIOXPEQXEIX
Moaxpomp60sopeg VTOYPEOGELS
AvaPorLOpeveS POPOAOYIKEG VTOXPEDGELG B 89.959 (319) 89.640

(0) Ta&wvounon kot empétpnon

2oppova pe to AITXA 9, ta ypMILaTOOIKOVOLKE TEPLOVGLOKA OTOLYEIR LETE TV apytkn avayvdpion Oa
EMUETPOVVTAL OTNV E0A0YN a&la HEGM TNG KATACTAONG AMOTEAECUATMV, GTO ATOGPREGHEVO KOGTOG 1) GTNV
gdhoyn a&lo HEcw TG KATAGTAONG AOTMV GLVOMKAOV glgodnpdtmv. H tagvopnon Paciletoar ota e&ng
dVo KpLTipaL: To emyelpNUatiKd povtédo mov axoiovfei n Etarpeia yio ) dayeipion tov cuykekpipuévov
OTOYEIOV KOl TO YOPOKTNPIOTIKG TOV GUUPATIKOV TOUEINKOV TOVG podV, dNAadN €4v Ol GYETIKEG
TOUELNKES POEG MOTELOVVTAL LOVO OTO TANPOUEG KEPAAAIOV KOl TOKOVG,.

Ta xp1NLOTOOIKOVOUIKA TEPLOVGLOKE GTOLYELD (ETEVOVTELG GE GUIUETOYKOVG TitAOVG) T omoia | Etoupeio
elye yapoaktnpioet wg Swbéopa mpog tdinon pe Pdoet to AAIL 39, mhéov ta&vopoivtar g enevovoELg
0€ GUUUETOYIKOVG TiTAoVg Kat Bo empeTpovvton oty €0Aoyn a&io Tovg HECH TG KATAGTACNG AOTdV
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GUVOAMK®V €1600MUAT®V. Ot HETAPOAEG A0 TNV OTOTIUNON TOV GUUUETOYIKAOV TITA®V TEPIAOUPAVOVTOL
ota “ototyeio mov dev Oa tagvopnBovv pedhoviikd oty Kotdotaon amotedespdtov”’. To AIIXA 9
EMTPENEL OTIG ETULPEIES TNV AUETAKANTY EXALOYN VO, ETUETPOVV U0 ELEVOVON GE GUUUETOYIKO TiTAO, O
omotog dev drakpoteital yio Stompaypdtevon, otny 0A0yN a&io HECH TOV AOTAOY GUVOAK®YV EGOSWV.

Q¢ emokdlovBo TG EQapLoyNG TOL VEOL TPOoTVTOV, 1| Etanpeio petépepe mosd vyoug € 0,2 ekart. omd o
OTOTEAEGLATOL E1G VEOV 0T, OMOOEUATIKG OTWS POIVETOL GTOV TOPATAVE® TIVOKA.

Ta Tapdywya xpNUATO0IKOVOIKE 6Tol eI 6TO BaOLO TOV JEV EXOVV YOPUKTNPIOTEL MG OTOTEAEGHOTIKA
péca avtiotdduong kvdvvov, cuveyilovv va empeTpdvtal otnv e0doyn a&io Pécw Tng KatdoToomS

OTOTEAECUATOV.

H moArtucn g Etapeiog yio Tig xpnHOTO0IKOVOUIKEG VTOYPEDGELS TOPOUUEVEL GE LEYGA0 Babud 1 idia pe
vt oL akolovBovvrav Bdcel Tov AAIT 39.

Yvvoyilovrog katd TV apyikn epappoyn tov AIIXA 9, 1 Etoupeio éxove Tig TapakdTm avampocsaployEs:

31 AekepuPpiov 2017 (AAIT 39) Kamyopieg empérpnone Baoet AIIXA 9
Xy evAoyn aia 2y e0Aoyn o&ia
1 Iavovapiov 2018 Héow g HECO TNG KATAGTOONG
UETE TNV EMidpaon KOTAGTAONG 210 0mocPecévo AOTMOY GUVOMKOV
tov ATTXA 9 OTOTEAECUATOV KOGTOC £160dNUATOV

Advelo Kot amontioes
Tlehdrteg kot Aowmég amotioelg 988.624 - 988.624 -
Enevdioelg 6 GUUUETOYIKOVS TITAOVG 1.252 - - 1.252
(B) Amopeimon

H viobémon tov AIIXA 9 odfjynce o€ oAroyn NG AOYIOTIKNAG YO TNV OVIUETOMION TGOV {nuov
OTOUEIONG Y10l TOL YPNHATOOIKOVOLIKE TEPIOVGLOKA GTOLXEID KOOMS VTIKATEGTNGE TO XEPIOUO TOL AATT
39 yw avayvdpion Tpoypotorombeicdv v e TV ovayvaplon TOV OVOUEVOLEVOV TIGTMOTIKOV

uov.

Avagopikd pe tovg ‘Tlehdrtes’, 1 Etaipeio epdppoce v andlomompévn TpocEyyion Tov TPOTHTOV Kot
VIOAOYIOE TIC AVOUEVOUEVEG TIOTOTIKES Cnpieg Kod' OAN T didprela Long Tav anotioemy. ['a 10 6Komd
avTod YpnooTomOnKe mivokag pe tov omoio vmoAoyilovior ot OYETIKEG TPOPAEYELS e TPOTO TOL
avTavVoKAG TV gumelpio omd ToperdovTa yeyovota Kabmg Kot TpoPAEYELS TG HEAAOVTIKNG OIKOVOUIKNG
KOTAGTOOTG TV TEAATMV KO TOV OIKOVOHKOD TEPPAALOVTOG.

Mo ta Aowmwd xpnUOTOOIKOVOUIKG TEPLOVGLOKA oTOoLXEld (CVUTEPILAUPAVOLEVOV TOV EVOO-OUIAK®V
davelwv mpog Ouyatpikés etoupeieg) ot avopevopeves mMotOTKEG Cnuég vroroyilovror yio 12punvn
nepiodo. Ot avopevopeveg ToTOTIKES (NUES yio T 12unvn mepiodo givar 1 avoA0Yio TOV OVOUEVOUEV®V
TOTOTIKOV (v yuoo 6An ™ ddpketo {ONG Tov YPNUATOOIKOVOUKOD TEPLOVGLUKOD GTOLXEIOV TTOL
TPOKVATEL OO TMOTOTIKA yeYyovoTa TToL gival mhavov va cvopufodv ce didotnuo 12 punveov omd v
NUEPOUNVIOL TOL 1GOAOYIoHOV. Xg KkGOe mepintmon €dv vrapEel GNUOVTIKY a¥ENoT TOL TIGTOTIKOD
KOOVOL oo TNV apyIkY| avayvapion, n tpopreyn Ba Paciotel oTic avapevopeveg TOTOTIKES {NUES Yo
OAN TN d1dpKeln LONG TOL YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOXEIOV.

H Eroupeia Oewpel mog n un glonpaén anoatioewv yio neplocodtepes and 90 nuépeg cuvioTd mMoTOTKO
veyovos. Tlapdho ovtd oe ovykekpiuéveg mepimtooelg 1 Etopeio pmopei vo a&loAoynoet yuo
CLYKEKPLUEVA YPNULATOOIKOVOUIKE GTOotXElD OTL VPIoTUTOL TIGTMTIKO YEYOVOS, OTOV VITAPYEL ECMTEPIKN N
eEmTEPIKN TANPOPOPNOT TOV VIOSEIKVVEL OTL TO. OTOLTOVHEVO TOGA, OV £XOVV OploTeEL Ue Pdorm ™
oxeTIKN ovpPacn, dev ivar TBavo va glompaydodv 6to cHVOAD ToVG.
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H eridpacn g avoampocapoyng GuTe 6TV KaTdotaon otkovopkng 8éong katd v 1 Iavovapiov 2018
nrov peimon €1,0 exat. ota ida kepdiara, peiwon Hyovg €1,3 ekat. 610 Loyaproond ‘Tlehdteg kot Aoeg
amotoels’ Kot ovENon TV avaPoALOLEVEOV POPOAOYIK®V amatthoewV Kotd € 0,3 exar.

H moltikr g Etanpeiog  yia TG xpnHOTOOIKOVOUKEG VITOXPEDGELS TaPULLEVEL GE peydido Babud 1 1d1o
pe avti Tov akolovBovvray Bdoet tov AAIT 39

2TOV TOPOKAT® TIVoKe mopovotdletat 1 cupeavia g TpdPfreyng amopeinons Pacel Tov AAIT 39 pe
v avtictoyn npopfreyn 6nwg vroloyiotnke Pacel Tov ATTXA 9:

Ipopreyn Avopevopevn
anopeiowong faoet . TOTOTU 16, faoet
‘rin A/\nl'g[ 29 Avomposupioyi toﬁlgp)}(lA 9I3
31 Aexepfpiov 2017 1 Iavovapiov 2018
Tlehdreg kot Aowég amoutnoels faoet tov AAIL 39 /
XPNUATOOIKOVOUIKA GTOLYELR TOV HETPDOVTOL GE
anocPeopévo kdotog Pacet tov AITXA 9 117.305 1.277 118.582

(v) Aoyiotikn Avtiotaduong

Katd v nuepoumvia tg opytkng papuoyns, OAES oL VPIOTANEVES OYEGELS avTioTtdOong g Etaipeiog
LITOPOVV VO XOPOKTNPIGTOVV MG GUVEXILOHEVES KOL MG EK TOVTOV 1] EPAPLOYT TOL VEOV TPOTOLTTOL JEV EiYE
OTLOVTIKO OVTIKTUTO GTIS OWKOVOMIKES KataoTdoels. Ot moAttikég g Etarpeiog yio T dayeipion tov
KIvOOVOU €ivOl EVOPLOVIGUEVES LE TIG OOITNOES TOV VEOL TPOTVOV KOl 1 AOYIGTIKY avTioTdOpiong
KvdOvav cuveyilel vo epapproletar.

o AIIXA 15 «Ecoda ané Zvufaoeis ue medaresy. To AITXA 15 kabiepmvel Eva povtédo mévte Pnudtov mov
epapuoletor yio 5000 oV TPOKHITOLVY amd (o GLUPACN Le Evay TELATN (LE TEPLOPIOULEVEG EEMPETELS),
ave&bpnTo omd To €id0g TS cLVAALAYNG €6000V N TOoV KAGS0. To mpodTLTO EPOPUOLETAL EMTAEOV Yin
TV avVOyvoOpon Kot ETPETPNON KePODV kol {nMuudv amd TNV TOANON PN XPTHOTOOIKOVOULK®V
TEPLOVGLOKDV OTOLYEI®V T 0TTOi0, SEV GLYKOTOAEYOVTOL GTIC GLVIHOELS dPaUoTNPIOTNTES TNG ETOUPEING (TT.X.
TOMCES TaYiV 1 AVA®V TEPLOVCLOK®OY GTOLXEIWV).

And v 1 lovovapiov 2018, n Etapeio vioBétmoe 10 Kovovplo mpotvmo epapudloviog Tnv
TPOTOTOUUEVT] OVOOPOLIKT TPOGEYYIOT], Y®PIG Vo VITapEel KATOW OVOTPOGUPLOYN GTN GLYKPLTIKY
mnpoedpnon. To véo mpdtumo dev elye onuavTIKN ETIOPOOT OTIS OIKOVOUIKEG KOTOOGTACES KATE TNV
EPAPUOYN TOV, OPOL dev VINPEAV ONUAVTIKEG SLOPOPES KATA TNV EQOPHOYN TOV VEDV AOYIGTIKMOV
TOMTIKOV. ZVVETNOG 1 EPOPLOYN TOV deV lxe AVTIKTUTO GTO AMOTEAECLATO €1G VEOV 00TE YPEBOTNKAVY
TPOCGOPHOYEG Yo, TN peTdPaon o avtd. TTaporo mov To AITXA 15 dev €160yeL OVGLDOSELS dLPOPES A
TIG TPEYOVOES AoYIoTIKES TOMTIKEG TG Etapeiog, n avtiotoyn Aoylotikn moMTikn StapoppdOnke w¢
aKoA0VOOG:

H Eroupeia avayvopilet £6080 dtov eKmANp@VETAL Lo GLUPOTIKN LITOYPEWDON TPOS TOV EKACTOTE TEAATN
pe v mapadoon ayabov N v mopoyn vanpesiog (Tov tavtileton pe To ¥POvVo TOV 0 EAEYYOG €L TOV
ayafob 1 g vnpeoiag mepvael otov meAd). Edv pio ooppaocn mepilopfaverl mepiocdtepeg and pio
SLUPOTIKES VTTOYPEMTELS, 1 cLVOMKT a&la TS cVpPacng empepileTar OTIG EMPEPOVS VTOYPEDMCELS UE
Baon T empépovg aéieg mdAnone. To mocd Tov £6660v MoV avayveopileton ivar T0 TOGO MOV el
empueplotel oV avrtiotoyn ovuPaTikn VITOYPEMGN TOL EKTANPOONKE, pe PAon TO AVTIiTHO TOL
avapévetor vo AdPel n Etaipeio odpgova pe toug 6povg g cvppacng. Tuxdv petopintd avtitipo
TePIAAUPAVETOL 6TO TOGO TOV £6050V OV avayvmpiletal, 6To Pabud mov dev givan onpoavticd mavo to
0G0 OVTO VO AVTIAOYIOTEL 6TO HEALOV.

To dikoudpoto Yo HEALOVTIKEG EKTTOCELS e Phon Tov OYKo TV Toincewv, agloAoyodvtal and v
Etoupeio, mpokeipévon vo tpoodlopilotei €dv amoteAohv ouetdON SIKOIDLOTO TO 0TToie 0 TEAGTNG eV Oa
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amokTovoE €4V dgv giye ouvayel T ovykekpiuévn ovuppacn. T'a 6Aa avtd ta dikawdpata 1 Etopeio
a&oloyel v mBovoTNTa EEAGKNGTG TOVG KO GTN GLVEYELX TO LEPOG TOV €GOG0V TO 0010 AVOAOYEL GTO
ovyKekpipévo dikaiopa avayvopiletar o0tav to dikaiopa eite eEaoknOel elte Anéet.

SOUPOVA LE TIG OTOLTAGELS TOL VEOL TTpoTOTToL 1 Etoupeio kotédnEe 4Tt o1 LEALOVTIKEG EKTTOGELS ETTL TOV
OYKOL TOV TOANCEOV dnpovpyodv dikaiope yio to omoio Ba mpémer vo yiveton TpoPAeyn Kot vo
avayvopiletot katd o ¥povo doknong N AéEng tov. H Etaipeio mapéyel 61oug merdteg ekTTOOEIS €Ml TOL
Oykov TwANcemv pe Paon ta Ooplo mov kabopilovtar otic peta&d tovg cvpPdoelg. Oleg avtéc ot
EKTTOOES A0YICovTal EVTOG TOV OIKOVOULKOD £TOVG KO GUVETMDG 1 EPAPLOYN TOL VEOL TPOTHTOL £XEL
UNOEVIKY EMIOPACT GTIG ETNGIEG OIKOVOUIKEG KOTOOTAGELG.

To é6060 and cvpPdoelg pe merdteg COLEOVA LE TNV EUTOPIKN ToALTIKN TG Etaipeiog avaivetat oe 600
Katnyopieg ava emyepnoloKo Topén Kot ové Tumo ayopds otn Inp. 5. EmmAéov n Etaupeio katénée mog
1 HETAPOPA TOV EAEYYOV TV TPOIOVIMV GTOV TEANTT TPOYLLOTOTOLEITOL GE GUYKEKPIUEVT] XPOVIKT GTLYUT,
otav o meAdng AdPel Ta ayabd, kabmg tote ivar og BEon va AAPel Kot To 0QEAT TOV GLYKEKPIUEVOV
TPOTOVTOV.

o AlIXA 15 (Amocogpnviceig) «Ecoda amo Zvufdoecis ue Ieldteg. Z1OY0G givar v S1€0KPVIGTOOV Ol
npobécelg tov TAAIT katd v avantuén tov amothceov tov mpotvmov AITXA 15 «Ecoda amd
SouPaoec pe Iehdtegy, OYeTIKO HE TO AOYIOTIKO YEPIGUO TOV VIOYPEDCEDV 0onddoons, Omov
TPOTMOTOIEITAL 1] SATOTMGT TNG APYNG TOV KUELOVOUEVE. AVOYVOPIGILO», TOV EKTIUNCEDYV TOV YivOvVToL
oTNV OmOPACT Yl EVTIOAEN N EKTPOCOTO, cupmeptAapfavopévng e agoAdynong kotd ndco pio
etatpeio gtvatl EVIOAENS 1] EKTPOCMOTOC, TOV EQAPLOYDV TNG APYNS TOV KEAEYXOL» KOl TOV OOEIDV KAONDG
Kot TPOcHETEC BIEVKPIVIGELS YO TN AOYIOTIKY TNG TVELUATIKNG WI0KTNOI0G Kot TV dikoiopdtoy. Ot
AmOGOENVICES TAPEXOVY TPOGOETEG TPUKTIKEG SLEVKOAVVGELS Yo TiG €Taipeiec mov epapuodlovv to
AITXA 15 TApog avadpopkd 1 emA&yovy vo eQapUdGOoVY TNV TPOTOTOUUEVT] AVOSPOLLKT TPOGEYYIOT).

o AlIXA 2 (Tpomomojoeig) «Talivounon koi emuétpnon mopoxwv mov eloptavior omd v alio v
uetoyvy. Ol TPOTOTOMGELS TAPOVGLALOVV TIC OTOITNOES GYETIKG HE TO AOYIOTIKO YEIPIOUO TOV
EMATOCEDMV TOV TPOHTOOEGEDV KOTOYOP®ONG KUl TV TPOoHTOHEGEDY TOV 3¢ GLUVIGTOVV KATOXVP®GON
oV EMPETPNOT TapoydV mov eEaptdvior and v a&io petoydv Kot drokavoviloviol cg peTpntd,
wapoy®v mov eEaptdvior and v aflo PHETOXDOV HE SUVOTOTNTO GULUYNPICUOD TMV VTOYPEDCEMV
TOPOKPOTOOUEVOV POPOV KOl TO AOYIOTIKO YEPICUO TOV TPOTOMOWCEMV Opmv Kol Tpobmobiécemv
Tapoy®v mov eEaptdvTor amd v a&io peToymv, N omoin S1PopoTolel TNV TAEWVOUNON LOG GUVOAANYNG
amo SloKOVOVIoUO Gg LETPNTE 6€ GUVOAANYT TOV StoKOVOVILETOL e GUUETOYKOVG TITAOVG.

o AAIT 40 (Tpomomooeig) «Metopopés oe emevovoels oe axiviroy. Ot Tpomomomoels devkpwvilovv mote
pla ovtétnta petopépet £va akivito, CLUTEPIAAUPOVOLEVOL OKIVATOV VIO KATAGKELN 1 0510moiNno, o€
N amo6 T1G emevOvoels o€ axivnta. Ot TPOTOTOINGELS AVOPEPOVY OTL LETOPOAN TNG YPNONG EVOS OKIVIITOL
TpayporTomoteital 0tav 1o axivnto mAnpol 1) TavEL vo TANPoi, TOV Optod TV ETEVOVCEMV GE oKivnTa Kot
VILAPYEL COPNG EVOEIEN TG HETOPOANG OVTNG. ATTAT aAAayn oTIg TPoBEGELG TNG O10iknomMg Yo TN YpNon
TOV OKIVTOV, OEV OTOJEKVOEL LETAPOAT GTN XPHON TOV.

o Migpunveio EAAIIXA 22 “Xvvallayéc oe Eévo vopouo kar mpoxatafolés”. H dieppnveia dievkpvilel to
AOYIOTIKO YEPIOUO GUVOAAAYDV TTOL TEPLapPdvovy v giompaén N TAnpoun mtpokotafoing oe Evo
vopopa. H Sepunvelo egetdlel t1c ovvaAlayéc oe EEvo vOpoUa OTOL 1| OIKOVOUIKT) OVTOTNTO
avayvopiler un gpnuatikod TEPLOVCLaKd GTotXelo 1 Un YPNUATIKY VIOYPEDMGCT TOV TPOKVITOLY OO TNV
glompaén M TNpoUN TPOKATAPOANG, TPV OO TNV APYIKT OVAYVOPLOT] TOV GYETIKOD TEPLOVGIUKOD
otoyyelov, €660V 1 €56d0v. H depunveia avapépetl 6tL  nuepopunvio GUVOALOYNS, Yo ToV Kabopiopd
™G GUVOAOYUATIKNG tooTiiag, fval n nuepounvia g apyIkng avayvapiong evog Un XPnUOTIKOL
otoyeiov mpokataPfoing M evog avaParlopevov €s6dov. Edv vmdpyovv moAlamAés mAnpopés M
e1ompaEelc Tpokatafordv, 1 OIKOVOUIKT ovToTnTa TPEmet va Kabopicel Tnv nuepopunvia Guvaiiayng yio
Kk@0e pio TAnpou Kot giorpaén TpokaTaBorns.
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o To ZAAII e&édwoe véo kvkAo etnoiwv avafobuicewv twv AIIXA 2014 — 2016, mov givar pio. GLAAOYN
tpomonomoewv Twv ATTXA.

— A4 28 “Erevovoeis ae ovyyeveis emycipnocis koi korvompalies”: O1Tpomomomaets dtevkpwvilouv
OTL M emAOYN TNG eMPETPNONG otV €0Aoyn ofio péo® amotelecpdTmV, piag enévdvuong oe
ovyyevn emyeipnon 1N kKowompa&io mov KATEXETOL OO ovtoOTNTe 1) oMol €ivol opyavioUOg
Soyeiplong enevouTIK®V KEQOAAI®OV 1| TOPOLOL0 OIKOVOUIKT OVTOTNTO, dvvaTol va dlevepyeital
XOPLoTa Y1 KEOe emévOuoN oe cLYYEVH Emyeipnon 1 Kowvorpadio, KATE TNV apyIKN OVOyvOPLo.

(B) Ilpotvma mov Exovy ekdolci, aiid Oev Eovy Papuoyy 6Ty TapPovca AOYIGTIKI) TEPIOOO Kal OV EXOVV
vioBetnbei vaopitepo

H Ertaupeia dev £xel vioBemoetl kmoto omd ta mopaKdT® TPOTLTN, SIEPUNVEIES 1] TPOTOTOMGELS TO. OO0 EXOVV
exdo0el aAld dev €xovv gpappoyn oty Topovoa Aoyiotikn tepiodo. Emmiéov n Etarpeio a&lohdynce ol ta
TPOTLTTAL KOIL TLG SIEPUNVEIES 1) TPOTOTOMGELS TOL £YoVV €kd00El OALG deV ElYOV EQPAPLLOYN GTNV TOPOVGH TEPLOSO
ko katéAnge 6t pe e€aipeon to AIIXA 16, 10 onoio avardeTol ot cuvereLla, dev Ba vapEel onuavtiky exidpacn
OTIG OIKOVOUIKES KOTAGTAGELS O TNV EQAPLLOYT TOVG.

o AIIXA 16 «MicOwoeigy. To mpdTumo e@appodletor yio eTHGIEG AOYIOTIKES TEPLOG0VE OV EEKvOhV TNV 1
petd v 1 Iavovapiov 2019. To AIIXA 16 kaBopilel T1g apyéc yo TNV ovayvoplon, ETUETPNON,
TOPOVGIOOT| KO YVOGTONOINGN TV Peldoey Yo apeotepa To LEPT g cOUPOOTS, TOL Yo TOV TEALTN
(«poB™») Kot tov Tpoundevt («ekpuicBOT»).

To AIIXA 16 avtikafiotd TV vndpyovsa AoYIGTIKY] AVIHLETOTION TV mobmhoewv Bacet tov AAITL 17
Micbaoeg, EAAITXA 4 TIpoodiopiopodg Towv cupeoviay mov tepieyovy picbwon, SIC 15 Asttovpykéc
MicOaoeig — Kivtpa kot SIC 27 A&oAdynon cuvaAlay®dv Tov X0VV T VOMKY Lopen picBwong.

To véo mpoTLTO amartel o1 PeB®TES Vo, avayvepilov TG TEPIEGOTEPES GHDGELS GTIG OIKOVOUIKES TOVG
kataotdoels. Ot cbmtég Ba £xouv €va eviaio AoyoTIKO TAOIGLO Yo OAeG TIG LIGOADCELS, [LE OPIGUEVES
eEapéoeic. H Aoyiotikn tov expicfotodv mopopével ovolootikd apetapintn. ITo cvykekpyéva, to
AIIXA 16 giodyel éva gvioio povtého moapovsioons OAwv Tov HoHdoemv GTOV 1G0A0YICUO TmV
etapeidv. O wocbotg Ba wpémel vo. avayvopioel Eva dikaiopo ypiong mov Ba avtimpoooredel To
dwkaiopd tov vo yprnowonotel To avtiotoyo mAyo OoAAG Kol pio. OYETIKN vmoypféwor mov Oo
OVTITPOCMOTEVEL TNV VILOYPEMCT TOV VoL TANPAOVEL TaL oXeTKE LicBodpata. To Tpdtumo mapéyet e€apéoetg
v TiG Bpayuypovies pobooels kot Tig piobooelc Tayiov youning alac. H Aoyiotikn aviipetdnion tov
odGEOV Y10 TOVG EKGOMTEG TAPAUEVEL AVTIGTOLYT e OVTH TOVL TPOVTAPYOVTOG TPOTVLTOV dNANDN Ot
exkpicfotég Oa suveyilovv va ta&vopody TIc LIGHDGEIS TOVS GE YPMUOTOOIKOVOLIKES KoL AEITTOVPYIKEG.

H Etopeia avébeoe og opdada £pyov v a&loldynon OAwv Tmv evepydv cupupdcenv picbwoong ved to
apiopo Tov anoatioenv Tov AIIXA 16, katd ™ odpkeln Tov mponyovpevov £tovg. To mpdTLTO
OVOUEVETOL VO ETNPEACEL KATO KOPLo AOYO TO AOYIOTIKO YEPIOUO TOV AETOLPYIKAOV HoODoEDV TG
Etopeiag. H Etapeion €xer extymost v emidpaotn G opyIKNG €QPOPUOYAS TOL TPOTLOV OTIC
OIKOVOUIKEG TG KATAOTAGELS. ZVYKEKPIUEVO, YVOGTONOINGE OAES TI TANPOPOPIES TTOV £iTE ElYE GE YVMDON
G €iT€ UMOPOVGE VO, EKTIUNCEL HE OXETIKN aKpifelo katd 1o ¥povo GVVTAENG TOVG, OXETIKA LE TV
emidpaomn mov Ba Exer n epapuoyn tov AIIXA 16 6TIC 0IKOVOIKES KOTAGTAGELS KOTO TNV OpYIKN TOL
EPAPUOYT, OTOG AVOAVETAL TOPOUKAT®.

H mpaypotikn enidpaocn g viobémong tov npotdmov katd v 1 Iavovapiov 2019 umopet va givon
SLPOPETIKT OO TNV OpyIKN eKTiUNom, Yo Tovg ££1g Adyoug:

— H Eropelo dev €xet ohokAnpooer v oE0AOYNON Kol TOV €AEYYX0 TOV  KOvoUPLmV
UINYOVOYPOPIKOV GUGTNHATOV TToL Ba ypnoiporomfovy
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— Ot kovohpieg AOYIOTIKEG TOMTIKEG KOl EKTIUNGELG evo€xeTan va oAlaEouy péxpt n Etaipeio va
TOPOVGLACEL TIG OIKOVOUIKES KATAGTAGELS TG TPMOTNG TEPLOO0L TOL TEPAAUPAVEL TNV NUEPOUN Vi
aPYIKNG EPOPLOYNG.

Merafoon oro véo mpotvmo

H Eroipeia 6o epappodoet yro tpdn @opd to AIIXA 16 xatd v 1 Iavovapiov 2019 ypnoyonoidvog
TNV TPOTOTMOMMUEVT aVOSPOLIKY Tpocéyylon. Bdoel avtig g mpocéyyiong, m Etapeio o) Oa
avoyvopicel [io vroxpémon v omoia Ba empeTpd oV mapovso afio OTmG TPOKVMTEL OO TNV
TpoeEHPANOoN TV Hchoudtov Tov aropévouy va TANP®mOoLY pe To eMAAEOV EMTOKIO SUVEIGHOD TOL
{oyve KaTd TNV NUEPA TNG OPYIKNG €QopHoyNg Kot B) Ba avayvopicel éva dikaiopo yprong mayiov
EMUETPOVTOS TO dtKaiwpa avTd o€ éva Tocd 10 onoio Ha tovTan pe TV avtictoryn VLoxpEmon Tov o
aVOyVOPLoTEL.

Toy6v enidpacn e epapoyng Tov TpotHmov Oo Kataywpndel cov TPOGUPUOYN GTO ATOTEAEGLLATO E1C
véov kotd v 1 Tavovapiov 2019, yopic va vdpEel TPOTOTOINGT GTI GLYKPITIKT TANPOPOPNON.

H Etaipeio emmiéov Ba xpnoyomomoet v e€aipeon mov mapéyetor amd T0 TPOTLTO AVAPOPIKHL LE TOV
TPocdloptopd TOV GOMeEDY. AVTO TPOKTIKA oNUAiVEL TG o EPapUocTODV TIg anottioelg Tov ATTXA
16 og 0)eg T1c oupuPdoeig mov NTav o€ 160y Kotd Vv 1 lavovapiov 2019 ko eiyav avayvopiobel g
wobooeig pe Paocer to AAIT 17 won v EAAIIXA 4. EmmAéov 1 Etaupeio o ypnoylomomost Tig
eEAPECES TOV TPOTOHTOV AVOPOPIKA HE TG MOODOES e evamopévovsa Slapkelo uKpodTepn tov 12
INMVAV KOTA TV NUEPOUNVIO aPXIKAG EPOPLOYNS TOV TPOTVLTTOV KOl Y10 TIG MGOMGELS Tarylmv YoUnAng
a&loc. Téhog n Etoupeia amopdoioe va epappdcetl eviaio mpoeo@Antikd emitokio o kabe Kotnyopio
obdoewv pe mapopola yapaKTplotikd (0nme cbnoeis e avtictoyn ddpkeia, yio mapopolo Ty
Kol 6€ avTIoTOL(O OIKOVOIKO TEPIPAALOV).

MioOwozic otic omoicc n Eroupeio éxer poro picOwn

H Eroapeia 0o avayvopicer koawvodplo mdyto Kot VIoyxpedoels Yo TG AETOVPYIKES MGOMGELS TOL
aQOPOVV TPATHPLE KOVGIH®V, KTiplo ypaeeiov, ovtokivinto kot €E0mMAGHO. Metd v opyikn
avayvapion, n Etopeio o) Oa empetpd o dikondpata xpiong tayiov Kot 0o o amosPéver pe otabepd
pvOud kaB’ 6An T ddpkela g picbwong ko B) o ETPETPE TV OVTIGTOLYN VITOYXPEDMOT, ALEAVOVTOAG
KOl HELOVOVTAG TO ovOLTO LTOAOTO HE TPOTO MOV VO OVTIKOTOTTPILEL TOV TOKO KOl TIG TANPOUES
webopdtov avtictoryo.

Ipw v gpappoyn tov mpotvmov M Etaipeia avayvopile é€oda Aettovpyikdv poddoemv otadepod
mocoV Kotd T Srpkew g picbwong Kot  avayvopon mayiov ywotav povo oto Badud mov m
TPOYLOTIKY TANPOUT TOL PGODUATOS KO 1] avoryvadpion Tov 6680V ameiyay ypoviKd.

Emmdéov dev Ba yivetar avayvopion Tpofreyng yio AEITOVPYIKES oODOELS OV ovapEVETAL Vo Eival
emnuieg oAAG To GYETIKA TOGA Ba TepAapuPdvovtan 6T VITOYPEDTELS and IcOMOGELG.

Me Bdon tig drabécies TANPOPOPIEG KOl KOTOTLY TNG OAOKANPMONG TV TPOOVAPEPHEVTOV £pYUCIOV
viomoinong, N Etapeia extipd 611 o avayvopicel emmAéov vmoype®doels ond odmcelg YYovg tepimov
€25 exar., kotd v 1 Iavovapiov 2019 kot ovtioToryo SikaldUOTo ¥PNoNG Tayimv VYous mepitov €25
exat. H extyudpevn avénon oto EBITDA g Etanpeiog avopéverar va givar mepimov €7 exar.

H Ertaupeia dev avapével exidpoon amd Ty EpopHoyn ToV VEOL TPOTOTOL GTHV KOVOTNTA &V pETnong
TOV OpOV TV dAVEIOV TNG.
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o AIIXA 10 (Tpormonoinon) « Evomoiquéves Owovouirkés Karaordoeicy xar AAI 28 « Emevodoeic o Zoyyeveis
eniyeiprioeis kot Kowomnpalies: Tloinon 17 e169opa TePLovo1oK®y oToLyeleV HETOLD VOGS EXEVODTH Kal THG
OVYYEVODS TOV ETAPELNS 1 THS KOIVOTPOLIOS Tovy. Ol TPOTOTOMGELS OVTILETOTILOVV [0l OVOYVOPLGUEVT|
acvvéneto petald tov anoartmoemv Tov AIIXA 10 ko ekeiveg tov AAIT 28, yio TV aVTILETOTION TG
TOAONG N TNG ELGPOPAG TOV TEPIOVCLUKAOV OTOLYElIV HETAED TOV €MEVOVLTH KoL TNG GLYYEVOLG TOL
gtaipeiog N g koworpaiog tov. H kdpo cuvénela Tov tpomonooemv eivorl 0Tt Eva TANpEG KEPOOG N
N Inpda avayvopiletor 6tav n cuvardoyn tepthapfaver P enyeipnon (eite oteydletar o pio Buyatpikn
gite o). 'Eva pepicd képdog 1 1 (nuia avayvopiletor 6tav n cvuvolroyn mepthopfdvel otoryeio
EVEPYNTIKOV OV dEV GLVIGTOVV EMLXEIPNOT, 0KOUN Kot av To. oTowyela avtd oteydlovtan og Buyatpikn.
To Aekéuppro tov 2015 10 TAAIT avéPare en’ adPIGTO TNV NUEPOUNVIO EQOPLLOYNG TNG TPOTOTOINONG
OVTNG, AVOUEVOVTOG TO ATOTEAEGLO TOL £pYOV TOV Yia T HéBodo g kKabopng BEomg. Ot tpomonocelg
dev €yovv axoun viobeBel amd v Evponaixn Evoon.

o AlIXA 9 (Tpormomoinon) «dikaicouoe Ipominpwuns we Apvyukn Amolnyuiowon». H tpomomoinom
epapuoleton yo THo1ESG AOYIOTIKEG TTEPLOSOVS oL Egktvouv v 1| petd v 1 Iavovapiov 2019 eved
emrpéneton vopitepn epappoyn. H tpomonoinon dtevkpivilel 4Tt ta ¥pnUATOOIKOVOKE TEPLOVGLOKA
oToyeln e KOO TPOTANPOUNG TOV EMTPETOVV 1| AoToVV amd Eva GVUPAAAOUEVO PEPOG glte Va
katapdret gite va AaPet ebAoyn anolnpioon yio v Tpdwpn AMEN ¢ ovpPaong (Vo TV Evvola 6Tt amd
TNV TAELPA TOV KOTOXOL TOV TEPLOVGLOKOV GTOLYElOL gVdEXETOL VL VITdpyEL EMPBApuVoT AOY® TPOWPNG
eE0pAnong) emrpéneton vo emuetpnlovv 610 0mooPécipo k66Tog 1 otV gvAoyn ofio pécw TG
KATAGTOONG OOV GUVOAK®V EIGOINUATMV.

o AAII 28 (Tporormomjoerg) «Moaxpompoleoues Zouuetoyes oe Lvyyeveis Enyeipnoeis ko1 Kowompoliesy.
Ot tpormomooelg epapudlovrol yio €IMotleg AOYIOTIKES mePLOS0VE mov Eekivodv v N petd v 1
Tavovapiov 2019 evd emrpénetan vopitepn epappoyn. Ot Tpomonooelg oxeTilovTol pe To Kotd TOG0o 1|
empétpnon (kot Kupiowg 1 anopeiwon) ToV LOKPOTPODEGLMOV CUUUETOYDV GE GUYYEVELG EMYEPNOELS KO
Kowomnpatiec, ol omoleg 6NV ovGia, amoteAoVV HEPOG TG KaBapng ETEVOLONG O GLYYEVN emyelpnon 1
omv kowonpa&io, démovror amd to AIIXIT 9, AAIT 28 1 éva cvuvévacud Tewv dvo mpotdinmv. Ot
TPOMOTOWGELS SLEVKPIVILOVV OTL pial OIKOVOLLKT ovTotnTa £@oppolet o ATIXA 9, mpotol epopdcet To
AAIT 28, og avtég TIC HaKpOTpOOEcES GUUUETOYES Yo TIG omoieg dev epapudleton n péBodog g
xaBapng 6¢éong. Katd mv epappoyn tov AIIXIT 9 1 owovopikn ovrotnta 6gv Aapupdavel vmoyn toyov
TPOGUPLOYEG GTNV AOYIOTIKY a&ic TV LOKPOTPOBEGU®MY GUUUETOYMV Ol OTOlES TPOKVATOLY Amd TNV
epapuoyn tov AAIT 28. Ot tpomtomoticelg dev Exovv akoun viobetndei and v Evponaiki Evoon.

o Migpunveio. EAAIIXA 23 «APefordtnro oxenikd ue g Oewpnoeis popov erooonuorocy. H depunveio
epapuoletor yio eTo1EG AOYIOTIKEG TTEPLOSOVG oL Egktvovuv v 1 petd v 1 Iavovapiov 2019 evd
empéneton vopitepn seoppoyn. H depunveio mapéyel kobodnynon yo v OvVIWETOTION TNG
afefordTrog mov EUTEPIEXETUL OE POPOLOYIKOVS YEPIOUOVS, KATA TO AOYIOTIKO YEPIGUO TOV QOPWV
gewooonuatog. H Sepunvela mapéyer mpodcbeteg devkpivicels oxetikd pe v e&étoon aféforwv
(QOPOAOYIK®V BEMPNCEDV UEPOVOUEVO 1] OTTO KOOV, TNV £EETAOT] TV POPOAOYIKAV BE®PGEDV 0O TG
(QOPOAOYIKEG apyEC, TNV KATAAANAN nuéBodo dote va aviikatontpileton 1 afefortdTnTa TG 0mOd0YNG TG
Oedpnong and TIg POporoyIKES apyés KuBMC kol TV €£€TOoN TMV GUVETEIDV TOV CAAAYDOV GTO
TPAYUOTIKE TEPIGTATIKA KO TG TEPLGTAGELC.

o AAII 19 (Tpomomorijoeig) « Metafoln, mEPIKOTI 1 OLOKOVOVIGUOS TPOYPOUUATOS KADOPITUEVDV TTOPOYDV Y.
Ot tpomomoioelg epapudlovtol Yo €IMoleg AOYIOTIKES mePLOS0VS mov Eekvodv v N petd v 1
Tavovapiov 2019 evd emzpémeton vopitepn epappoyn. Ot TPOTOTOMGELS AMALTOVV TIG OVIOTNTES VO,
YPNOUOTOLOVV  EMIKALPOTOUNUEVEG OVOAOYIOTIKEG TOPASOYXES YO TOV TPOGOOPIGUO TOV KOGTOVG
TPEXOVCAG ATACYOANONG KOt TOL KOOapoD TOKOV Y10l TO VIOAOITO TNG ETNHGLOG TEPLOSOV AVAPOPAC, LETE
TNV TPOYUOTOTOINGN MG HETAPOANG, TEPKOMAG 1 VOGS  OLOKOVOVIGUOD TOV  TPOYPAUUATOS
rxafopopévev tapoydv. Ot Tpomomomoelg devkpvilovv emione, mmg ennpedleTol N EPAPUOYY TOV
OTTOLTAGEDY TOVL OVATOTOL OPIOV TOV TEPLOVGLUKOD GTOLYEIOV, ATd TO AOYIGTIKO XEPIOUO Mg LETAPOANG,
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TEPIKOTNG N €VOG SLOKOVOVIGHOD TOL TPOYPAUUATOS Kabopiopuévav mtopoy®dv. Ot Tpomonomcelg dev
&yovv axoun viobemn et amd v Evporaixr Evoon.

e «Ewoioloyiko mhaioio Aigbvav Ipotomwv Xpnuorooikovouikns Avapopdcy. To ZAAIL e&édmoe 10
avafewpnuévo evvolohoykd TANIGLO Yol T YPNLLOTOOIKOVOULKY TANPopOpNon otig 29 Maptiov 2018.
To gvvoloroyikd mhoiclo kabopiler éva OAOKANPOUEVO GOVOAO EVVOLOV YO TN YPTMHUOTOOIKOVOUIKT|
mnpoedpnon. Ot évvoteg avtég ocvuBariiovv otov kabopiopd mpotdmwv, TV Kobodrynon twv
GUVTOKTAOV Y10, TNV oVATTUEN GUVETDV AOYIGTIK®V TOATIKOV Kot TNV VTOoTAPIEN 6TNV TPocmdeio Toug
VO KOTOVOGOVV KOl VO EPUNVEVGOLV T TpoTumae. To ZvpPoviio Aebvav Aoyiotikdv IMpotdinwmv
e&Edwoe emiong évo GuVOdEVTIKO £YYPapo, TPOTOTOGELS GTIG TOPOUTOUTEG TOV EVVOLOAOYIKOD TAOIGIOL,
70 omoio KaBopilel TIC TPOTOTOWGEIS TOV TPOTHTMV TOV EXNPEALOVTAL TPOKELUEVOD VOL ETIKALPOTON OOV
ol avaPOpES 6To avabepNUévo EVvoloroYIKO TAaIG10. XTOY0G TOVL €YYPAPOL givar 1 vrooTNPEN ™G
petapacng oto ovabempnuévo gvvororoyikd mAaicto AIIXA yw Tig €toipeiec mov viobeTodv 10
€VVOL0A0Y1KO TAOIGLO Yo Vo avorTHEOVY AOYIOTIKEG TOALTIKEG OTav Kavéva TpoTtumo ATIXA dev kdvet
ava@opd. I'lo Toug GUVTAKTEG TOL AVOTTUGGOVV AOYIGTIKES TOMTIKES PAGEL TOL EVVOLOAOYIKOD TANIGIOL,
oy OEL Y10, ETNO1ES TEPLOSOVG IOV EEKIVODV TNV | netd tnv In lavovapiov 2020.

o AIIXA 3 Xvvevaoeig Emyeiprioewv (Tpomomojoeig): To TAAIT e£€dwoe TPOTOTOMGEIS AVOPOPIKA LE
tov opopd pag Emyeipnong (tpororomoetg oto AIIXA 3) pe okomd v eniluon TV SUGKOAGV oL
TPOKLITOVY OTOV L0 OIKOVOIKT] OVTOTNTO TPOGOI0PilEL EAV £XEL AMOKTNGEL LUL0L EXLYEIPNON 1 10 OUAO0L
TEPLOVGLUKDV oTOLYElV. Ol TPOTOTOMGELS EQUPUOLOVTOL Y10 GUVEVADGELG EMLYEPNCEMV Y10, TIG OTOIEG 1|
nuepounvio amoxong apyilet v 1 Hetd Vv évapén ™G TPATNG ETNOLUG AOYIOTIKNG TEPLOG0V TOL
apyiet v N petd v In Iavovapiov 2020 kot yio andKTNON TEPIOVOIOKDY GTOLYEI®V TOV GVUPaivovy
™V N Hetd v Evapén awtg g Teptodov, evd emTPENETAL VOPITEPN PAPLOYT]. Ol TPOTOTOMGELS deV
&xovv axoun viobemnOet amd v Evporaixy Evoon.

o AAIl 1 Hapovsioon twv Okovouikwv Katootdoewv ko AAIl 8 Aoyiotikés molitixés, oAlayés otig
Aoyionikés extynoeis kor 2aOn: Opiouos e onuovtxomros (Tpomomoinoerg): Ov TPOTOTOMGELS
epapuolovral yio THo1EG AOYIOTIKES TEPLOSOVG oV EeKtvody v N petd v 1 Tavovapiov 2020 eved
emTpéneTon vopitepn epapproyn. Ot Tponomolicelg Sievkpivilovy Tov optopd Tng STUAVTIKOTNTOG KoL TOV
Tpomo pe tov omoio Ba Tpémetl va epappootel. O vEog 0ptopdc avapépel Twg «TAnpoedpnom Bempeitan
OTLLOVTIKN EPOGOV OTAV TOPAAEITETOL, ATOKPVATETOL 1) Eivat avaKpPpng, EDA0YO AVOUEVETOL VO ETNPEACEL
TIG AMOPACELG TOV KOPIOV YPNOTOV TOV OIKOVOUIK®OV KOTOOTACEMV, TOL AQUPBEvVOLY Le BAon avTég TIG
OIKOVOUIKES KATOOTAGELS, 01 OTOTES TAPEXOVV OUKOVOLIKT TANPOPOPT|ON Y10 T CUYKEKPLLEVT) OVIOTITON.
Emndéov, BeAtidbnkov ot eme€nynoelg mov 6uvodedovy Tov OpIopHd TG onuavtikotntag. Ot
TPOMOTOMGELS SLGPAALOVV OTL 0 OPIGHOG TG CTLOVTIKOTNTOG £IvaL GUVETNG G€ OAX T TPOTVLTO. TOV
AITXA. Ot tpomomom ol dev £xovv axoun viobet el and v Evponaiki Evoon.

o To XZAAII e€édmoe véo kvklo ethaiwv avafaluicewy twv AIIXA 2015 -2017, o onoiog etvar pa GUALOYN
tpononomoewv Tov AIIXA. Ot tponomoifcelg epapuolovtal yuo. THGIEG AOYIOTIKES TEPLOGOVG TTOL
Eextvouv v 1 petd v 1n Iavovapiov 2019 eved emrpénetor vopitepn epappoyn. Ot avaPaduicelg avtég
dev €youv axdun viobeOel omd v Evponaixn Evoon.

—  AIIXA 3 «Xvvevaoeis emiyeipiioewvy kou ATIXA 11 «Zynuoze oo koo éleyyoy. Ol TpOTOTOMGELS
010 AITXA 3 devkpwvifouv 6t 6Tav pio 01KOVOIKT OVTOTNTO ATOKTE TOV EAEYYO LOG ELyeipnomg
OV OTOTEAEL KON EMLXEIPNON, 1 OIKOVOUIKT) OVIOTNTO EMYETPH €K VEOL TN GUUUETOY TOL
TPONYOLUEVMG KaTElE otV emtyeipnon avtr. Ot tpomonotoelg 6to AITXA 11 digvkprviCouv 6t1
OTAV 0L OUKOVOMIKT] OVTOTNTO OOKTA ammd Kooy €Aeyy0 Hiog emtyeipnong mov anotelel kowvn
EMLYEIPN O, 1] OLKOVOULKT OVTOTNTO OEV EMYUETPA EK VEOL T1) GUULLETOYT| TTOV TPONYOVUEVOG KATELYE
oV emyeipnon avty.

—  AAII 12 «DPbpoi erooonuatosy. Ot TPOTOTOMGELS SLEVKPVILOVV OTL 01 POPOAOYIKEG GUVETELES TOV
TANPOUDY Y10l YPNULOTOOIKOVOUIKA LEGE OV TAEIVOLODVTOL G oTotyEln TV 16iwV Kepaiainv, Oa
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TPEMEL VoL ovayvepilovtot avaAoya [LE TO TOV Ol GUVOALOYES 1] TOL YEYOVOTO TOVL TaPEAOOVTOG TTOV
dnpovpynoav ta draveuntéo KEPON Exovv avayvoploTel.

—  AAII 23 «Koéarog daveiguody. O tpomonomoelg devkpwvilouv v mapdypapo 14 tov mpotvmov
®oTE, OTaV Vo TEPLOVGLOKO GTOLYEID TOV TANPOL TIG TPOUTOBEGELS €lvar £TOLO Yl TN XpYoN Yol
v omoio. mpoopiletar 1 Yo wOANoN Ko UEPOG davelov mov ANeOnke ewdwd yw avtd TO
TEPLOVCLOKO OTOLYEID TAPAUEVEL OG OVOIKTO DTTOAOUTO KATE TN OTIYUN EKEIVT, TO KOGTOG SOVEIGHLOD
OVTO TPEMEL VO CLUTEPIANPOEL GTO KEQAAALN TTOV TPOEPYOVTAL OO YEVIKO SOVEIGHO.

2.2 Enevovoeig 6€ Quyatpikés, 6uvoedepiveg EMYEIPNGELS KO Kowvorpasisg

O1 emevdDOELS OTIG CUVOESEUEVEG EMLYELPTGELS TAPOLGLALOVTAL GTO KOGTOG KTNOTG TNG OnoKTN0eic0g GUUUETOYNG
ot Buyoatpikég etaipeieg, OTIG GUVOEDEUEVES EMYEPNOEIG KOl OTIG Kowomposies peiov tuyxdv mpoPréyelg
amopeinwong.

2.3 ITinpo@dépnon Kata Topéo

Ot emyelpnuaticol topeig efvan ovppartol pe v TAnpoedpnon mov mopéyxetar otnv Extedeotikr) Emtpomnn, n
omoio amoteAgiton amd Tov [Ipdedpo tov Atokntikod ZvppovAiov kat Atgvbivovto Zoppovio, Tov AvorAnpo
AtevBovovta Zoppovio kot tovg Tevikovg Aevbuvtéc g Etoupeiog. H Exteleotikn Emuponn ehéyyer Tig
E0MTEPIKEG OVAPOPES YPNHOTOOIKOVOLIKNG TANPOoPOpNo1G Yia vo. a&loloynoet Ty enidoon g Etarpeiog vo AaPet
OTOQACELS OYETIKGL UE TNV KOTOVOUN TOV TOP®V KOl TG otpatnykés kivhoelg g Etapelog. Ov topeig
Aertovpykng Spaoctnprontog e Etapeiog mapovsidlovtor otn Znu. S.

2.4 ZovorAOyROTIKEG NETOTPOTES
() Ae1TovpyIKo VOUIGUO KO VOUIoUO. OVAPOPAS

Ta otogeio. T@V owovopKOY Katootdcewv e Etopeiag kataympodvrar pe Paon 1o KOPLo VOUIGHO TOV
owovopkov meppdAlovioc, oto omoio M etoupeiocn Asttovpyel («Aertovpykd vopcuoy). Ot otkovopukég
Kataotdoelg mapovoldlovior oe Evpd, mov eivor To AETOUPYIKO VOMGUO. KOl TO VOMIGUO OVOPOPAS TNG
Etopeiac. Aedopévov 6tL 1 StoAion kot gumopio. TETPEAAIOEWOMY OTOTEAOVY TV KOPLOL dPAGTNPLOTNTO TG
Etaipelag, o1 ipég ayopamminaciog apyov kot netpeloroctddv Bacilovrat katd khplo Adyo Kot GOHE®VO LE TNV
TPOKTIKY TOL KAGOOL GTIG O1E0VEIG TIES avapopdg apyod Kot metpelatocdmv og Aoddapio Apepiknc. H Etarpeia
petatpémel 1§ 0&leg VTES 6 EVPM e Pdom TV 1Y HOVON 1IGOTIHIN TNG NUEPOUNVING GUVOALYTS.

(B) Zvvoarioyés kar voLoima,

Ot cuvorrhayég oe EEva VOUIGUOTO LETATPETOVTOL GTO AEITOVPYIKO VOLUGHO HE BAON TIC 1G0TIHIEG OV 1GYHOVY
Katd v nuepopnvia Tov cuvariaymv. Képdn kot {npiég amd cuvarlhaylatikés dtapopés ot onoieg TPoKHTTOLY
a6 TV ekkafdpion TETOIWV GUVOALOYDV 1 KATE T1 LETOTPOTN TOV XPTLOTIKOV GTOLYEI®Y TOV EVEPYNTIKOD KO
maOnTiKod mov ekEPAlovtol 6e EEVO VOUOUO e TIG LOYVOVGES ICOTIEG KATE TNV NUEPOUNVIO IGOAOYIGLOV,
avayvepiloviol oTo oToTEAECUOTA. XTNV TEPITTOOTN TOL avVOPEPOVTOL OE TPAEEIS avTIOTAOMONG KIvoOvav
XPNHOTOpO®V N 6€ TPAEELS AVTIOTAO oG KIVOOVOV KaBop®dV eETevdOcEDY peTapEpovTal arm’ evbeiog oty kKabopn
0¢om.

I'o cvvadriayég mov Tepthappavovy v giompaén | TANpOUN TPoKaTaBoAdY og EEVO VOGO, 1] NUEPOUNVIN TG
GUVOALOYTG Y10 OKOTOVG KABOPIGHOD TNG GLVAALXYLOTIKNG 100TIiaG Tov Ba ypnoiporoindei, eivor n nuepounvia
NG APYIKNG OVOyvVMPLONG TNG U1 YPNHOTIKAG TPOKOTOPOANG 1 TOL avaPOAAOLEVOL EGOSOV.

Ta ké€pdn ko Inpiég amd GUVIALOYLATIKES S1APOPES CLUTEPTAAULBAVOVTOL GTIV 1010 YPAUUT TOV OTOTEAEGUATOV,
otV omoio epeaviletot Kot 1 GVVaAAQYY oo TNV omoio TPONAOOY, EKTOG TMV GUVOAALYHATIKOV S10(pPOPMY TOV
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mpoépyovtal and ddveld, Katabéoels ko tapelokd dtbéoyla, ta omoio eppavitovtal og Eexwplot ypopun
(«Ké€pdn/(Znmég) amd cuvalAayLOTIKES SLUPOPESH).

Mn ypnpotiké xpnUOTOoKoVOoUtKd ototyelo ta omoio emyetpodivior oe gdAoyn aie oe EEvo vopoua,
HETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO. BAcEL TG 1o0TIiog oV ioyve v Muepounvio Tov kabopiotnke M
0oy o&io. ZvvarAayaTikEG Slopopég oTOLYEIMV EVEPYNTIKOD Kot TafNTLkoD T0, 0TTolo EXUETPOVVTOL GE EDAOYN
a&la, cvpmeptiapPdvovrotl ota kKEPON 1 Inpiég and petaforég otnv edroyn agia.

2.5 Tleprovoroxd otoryeio dorbéoipa Tpog TANON

H Etapeio ta&vopel to meprovotokd tov otoyeio g dabéoipua mpog ndinon €dv n tpéxovcsa a&io Tovg
OVOUEVETOL VO 0vaKTNOEL HEC® TNG TOANONG TOVG Kot Oyl LEG® TNG GLUVEXOVG ¥pNomg Tovc. Ta mhyla To omoio
£€XOUV YapaKkINPLoTEL G S1OESLA TPOG TOANGT) UETPAOVTAL 0TI YaunAoTEPN ain avipeoa oty Tpéyovca atia
Kot otnv gvAoyn aio peiov Toyxdv £Eoda Tov Ba mpémeL va Yivouv yior TV TOANOT Kot To. 07oio. oyetiCovtan €&
OAOKATPOV LLE TNV TOATNGT TOV TTaLyiov.

Ta kprpua yuo tavopnon evog mayiov cav Sb€co TPog TOANCT TANPOvVTAL OTAV 1| TOANON €ivorl TOAD
mBavn kol 1o meplovctakd otoyeio givar dpeca dabéoto vo movandel oty tpéyovsa katdotacn tov. Ot
EVEPYELEG OV OMOLTOVVTOL Y0 TV OAOKANPWO™ Tng moAnong Ba mpénel va dwwopaiilovv OtL dev vmdpyet
onuavtikn mhovotra yio oAhoyég 6To TAGVO TS TOANGNG N 0TL 1 adeaom TdAnong Oo avaxinbei. H droiknon
0o mpémel emmAEoV val ExEL SEGLEVTEL GTO TAAVO TMOANGNG TOV TOYIOL KO 1) OAOKANp®GN TG AN Do Tpémet
VO AVOUEVETOL EVTOG TOV EMOUEVOL £TOVG OO TN HEPA TOV TO TAYLO YAPAKTNPIOTNKE OG SIOEGIUO TPOG TOANGT).

Evodpoto kot aodpata wéyto Tov £XouV xapaKtnplotel @ S100€01ua Tpog TMANGT GTARNTOVY VA 0ToGBEVoVTaL.

Ta wéylo Tov Exovv YopakTNPLoTel G SaBESILA TPOG TAOANGN KOl 01 OVTIGTOLYESG VIOYPEDMGELS TOPOLTLAlovTaL
Eeymp1oTa 6TO U1 KUKAOPOPOLV EVEPYNTIKO GTIV KOTAGTOOT| OIKOVOUIKNG BEomc.

2.6 Evooparta nwayvo

Ta evomdpoto moylo TEPILOUPAvVOVY KUPImG 0IKOTESN, KTIpla, UNYavoroyikd e£0mAMod, HETOPOPIKE HECH KOl
émmha kon e€aptipata. Ta evodpato Tyl avoypaeovial 6To KOOTOG KTNOEMG UEIOV TG CUCCMPEVIEVES
anooPéoels. To k66TOG KToEWS TEPIAAPPAVEL OAEG TIG Gpeses damdveg Yo TNV aTOKTNON TMV TEPLOVGLUKDV
oTotElmv.

Metayevéotepeg dAmAVES KATAX®OPOVVTAL GE EMAVENON NG AOYIOTIKNG 0&log TOV EVOOUATOV Toyidv 1 ©
Eeywplotd mayo podvov edv eivar mboavd OTL pEAAOVTIKA OtKOvOUKd oQéAn oyetildueva pe 10 mhyo Oa
glopevcovy otnv Etaupeia kot 1o k66t0¢ ToUg pmopei va empetpnei a&iomiota. To avandoPeoto vroOAOO TV
maylov Tov égovv aviikataotadel daypapetal oto anotedéopata. To KOOTOG EMOKELVOV KOl GUVINPNCEMV
SloypapeTaL oTa AmOTEAEGUOTO OTOV TPOYLLOTOTOLEITOL, EKTOG OO TO KOGTOG TNG TEPLOOIKNG YEVIKNG GUVTIIPNONG
Tov dwlotnpiov, To omolo KepaAaoroleitar kol dypdpetor oto omoteAéopato pe ™ otabepr] pébodo
omoOcPeoNG  HEXPL TNV EMOUEVI] TPOYPOUUATIOUEVT) YEVIKT GLUVTHPNON, 610 Pabud mov ot damdves avtég
Beltidvouv gite v @@EMun (@1 TOL Tayiov EITE TNV TOPAY@YIKT TOV SUVOUIKOTNTO.

Ot oKV TOTOMOELS VIO EKTEAEST] Eivol TAY1A TTOV BpickovTol vVd KaTackeL (oyetilovTal Kupimg UE TIG LOVADEG
SAloNC) Kot KaTay®povvTal 6To KO6Toc. To k66T0g mepthapPdvel T0 KOGTOG KATAGKELNG, OUOPES TPiTOV Kot
Mg aueoeg domaveg. Ot aKVNTOTONGELG VTTO KTELEON OgV OmOoBEvovTal, KoOMS TO TAY10 TOV APOpolV deV
givon dabéopo yio xpnom.

Ta owoneda eniong dev vokewvtar o€ amdsPeot. Ot anooPéoels Towv AV evowpdTov Tayinv vroloyiloviot
pe v otabepn nébodo kotd ™ drdpketa TG wEEAUNG LG TOVg oV £xel G EENG:

— Kripua 13 -40 ém
— Mny/xog e&omhopndg
= E&edkevpéves Propnyovikég eYKOTOOTAGELS KO UNYOVILOTO. 10— 35 ém
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= Ayoyoi 30 —40 ém

= Aowmdg eEomopdg 5-10ém
— Oypata kot Méoa petapopdg 5-25¢m
—"Emmla kot e€aptipoto

" Y7oloyloTég 3-5%m

= Aowd émumha ko e€opTrpoTa 4-10¢m

O e&edikevpéveg  Propmnyovikég €ykataotdoelg mepAapufavovy  povadeg dwliompiov, epyootdoio
METPOYNUIKAV Ko deEapeveés Kavoipwv. Me Bdon 115 teyvikég peléteg mov mpayparorombnkav to 2013, n
avapevopevn oeéun {on tov vémv Hovadwv Tov dtvlMoetnpiov (dtwiotiplo EAgvcivag) £xet extiun0et ota 35
£€m. And v 1n Toviiov 2013 n vmorewmopevy OPEALUN okovopkT Con TV ALV Hovadwov dtdAong £xet
avabewpnOel kot avapopemel Kot o€ yevikég Ypapupésg dev vrepPaivel ta 25 étn.

O vroreypatikég agieg kol N oeéMun (on tov eveopdtov toyiov erxoveletdalovtal oe Kabe nuepounvia
100A0YIG 0D KOt ovamposappolovrar, eav kKpel amapaitnro.

Otav 1 Aoyotikny a&la tov evoopdtov mayiov vrepPfaiver v avaktiown a&io, 1 dapopd (amopeimon)
Kataympeitar dpeca g ££060 ota anoteAéopata (Enu. 2.9).

To K6GTOG KOl 01 GLGCOPEVUEVES ATOGPECELS TOV TOYI®V TOV OTOGVPOVTOL 1] TOAOVVTOL APALPEITaL amd TOVG
GYETIKOVG AOYOPLAGHOVG KATO TO YPOVO TNG TOANCNG 1 GmOGVPOTG TOLG Kot Tuxdv képdn M {nuieg, mov
kaBopiloviar katdmY GUYKPIoNG TOV €600V amd TV TOANCN He TN Aoylotikn a&la, meptiappdvovtal oty
EVOTONUEV KOTAGTOOT] GUVOALKMV EIGOMUATOV, GOV LEPOG TV AoV £60dmV/ (£60mV).

2.7 Kéotog daveiopov

"E&€oda daveiopod mov oxeTilovon Apeca pe TV 0mOKTN GO, KATAGKEVT] 1] TUPAY®YN GTOYEIDV Toyiov EVEPYNTIKOD
KEPAANOTOLOVVTOL Y10l TO YPOVIKO SLAGTNLLOL TOV OTOLTEITOL LEYPL TNV OAOKANPMGT TG KATACKELNG KOt LEYPL TOL
ALY VO KOTOLGTOVV ETOLLE TTPOG YPT|OM).

"'E€0da daveIGHOD KEQOAMIOTOOVVTOL OV TO KEQOANLD OV OVIAROMKaV ypnoiporomdnkay €0kd yioo v
OTOKTNOT TAYIV TEPLOVGLAKMV GTOLYEIMV. AV Ta KEQAANLO AVTANONKOVY YEVIKA Kot XPTCLOTomOnKay yio v
OmOKTNOT TAYIV TEPLOVGLAKMV GTOLYEI®MV, TO UEPOG TV £EG®V davelorol mov kepaiatonoteitan kKabopiletran
€Papuolovtog £va GUVTEAESTN KEQOANIOTOINGONG €L TOV KOGTOLG amdKTNONG TOV Taryiov. Ta vroAowma £Eoda
SOVEIGLLOV KOTOYMPOVVTOL GTO ATOTEAEGLOTO.

2.8 Avio TEPLOVGLOKE GTOYYELN

(o) Atcorwporo. Kor GOEIES

Ta dwoidpoto kot Gdeleg €xovv ovykekpyévn dwbpketn {ong kol mapovotdlovior 610 KOGTOG pelov
cvoowpevpéves amocPéocls. H amdoPeon vmoroyiletor ovppmva pe ™ otabepn néBodo yio vo KaToveipeL To
KOGTOG TV SIKOIOUATOV 6TV EKTILOUEVT d1dpkelo {mng, 1 omoio cuviBmg Kopaiveton peta&d 3 Kot 25 eTmv.

O1 Gde1eg Kot SIKOLMUOTO EPEVVOG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®OV KEPOAALOTOLOVVTAL KOl ATOGPEVOVTOL
otV mePiodo NG £PELVAG COUPOVA [LE TOVG OPOVS TMV EKAGTOTE AOELMV.
(B) Aoyiouixoé

To k66T0G AOYIoHIKOD TEPIAAULPAVEL TO KOGTOG aryopds Kot yKatdotaons. To k6oTog TV adeudv yio T ¥p1on
Aoyiopkod kepaiatomoteital pe féon To KOGTOG andKTNONG KAl AVATTUENG TOV GUYKEKPULEVOL AOYIGHIKOD £MG
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0ToV v gtvor £Tolpo Tpog xpnon. Ta KOGt avTd 0mooBEVOVTOL KaTd T SIAPKELN TNG EKTILOUEVIG ®PEAMUNG (oG
Tou6 (2 £0¢ 5 ypovia) pe t otabepn pébodo andoPeonc.

2.9 'Epevva ko1 aSloloynon opuKTAOV TOpmV
(o) IIdyro oToryeio evepyntiod Epevvog kot acloloynong

Katd ™ didprela g meptddov £pguvag kot TPy TPOKHYEL EUTOPIKE EKUETAAAEDGYUN OvVaKAALYT], Ol Samdveg
mg €pevvag kol a&loAdynomg KorTaoUATov TETPEAOioL Kol puokoD aepiov gEodomotodvtorl. N'ewAoywd Kot
YEOQLOIKA KOOTN OT®G Kol KOOTN Gueso ovvoedepéva pe po €pgova eEodomotovvton dueca. To k6ot
OTOKTNONG OIKOULOUATOV £PEVVOG KEPAAALOTOLOVVTOL GTO OCMUATO Thylo KOl anocBEVovTaL 6T S1dpKeL NG
GYETIKNG AOENG N AVAAOYQ LLE TNV TPOOSO TOV EPYUCLOV OV O10(POPOTOLOVVTOL GT|UOVTIKEL.

(B) Avirroén evemuoTwy KoL aoOUATWV TAYIWY EVEPYNTIKOD

AomAveg yioL TV KOTAGKELT], £YKOTACTACN 1 OAOKANP®GN £pYV VIodoUNG OTmMG TAATQOPLES, Oy®Yol Kol Ot
YEDTPNOELS EUTOPIKE EKUETOAAEDGIU®V TNYOV / KOITACUATOV KEQAUANIOTOLOVVTIOL O OCMUATO KOl EVODMUOTO
oyl avaroya pe tn evor tovg. Otav 1 mepiodog avantuéng olokAnpwbei yio Eva cuykekpipuévo koitacpa tote
70 KOGTOG TNG petapépetot ota mhyo. Kopio amdsPeon dev ypedvetor otn oo g avamntuéng.

(v) Ilayio. aroryeio. evepynTiKod Topoywyns TETPEAAIOD Kol aEPLOD

Ta méyo ototyeio mapaywyng metperaiov kot agpiov amotelovvton and evoduata Taylo ototyeio Kot damdveg
avanTuéng, mov oyeTilovTal AUEGT LE TNV TOPAY®YT EKUETOALEDCIUMV KOITOOUATOV.

(0) Amooféoels mayiwv oToLYEIWV EVEPYNTIKOD

Ta evedpoto Kot achpate Taylo ototyeio metpelaiov Kot aepiov amosBévoviar pe ™ HEBOSO TV GUVTEAEGTOV
avé povéda mapaywyns. Ot cuvteleotég avd povada tapaywyng Pacilovior oe anodederypéva amodépata, to
omoio etvon meTpéAato, 0éplo kKot GAA0 opukTé amobépata ta omoio ektipndTol 6Tl B avaktmBodv amd Tig
VILAPYOVOES VTLOSOUEG LLE TN YPNOT) TOV TPEYOLCADV LEBOSOV ekpeTdAAEVONC. O1 TOGOTNTEG TETPEAAIOV KOt aiepiov
Oswpodvron mapaybeioeg amd ™ otryun mov petpnBovv pe dpyova pétpnong oto cvpPatikd onpelo petafipoong
oTOV ayopaotn 1 ota onpeia deEayowyng g TdAnong kot cuykekpipéva ot BaiPida eEddov g de&apevig
amofnKeLoNG TG TEPLOYNS TOV KOLTAGHLOTOG.

(e) Amouciwon — Ilayia otoryeio evepyntikod Epevvog Kot alloloynons

"E€0da amoKTNnong dSikalopdtov Epevvag eEETAoVToL Y10, OTOUEI®GT) OTAV VIAPYOVV EVOEIEEIS TOL VTOSEIKVOOVY
amopeiwon. ' Tovg 6Komovg TOV EAEYYOL TG amOpEi®ONG To ££000 ATOKTNOTG SIKALOUATMV EPEVVAS TA OTO10L
vroPdrrovton oe €€E€TOOT Yo OTOUEIDOT], OPASOTOOVVTIOL GTIS VIAPYOVOES LOVASES ONUOVPYING TOUELKMY
podv (MATP) TV Topay®mylK®V KOITAGHATMOV TOV (VIIKOLV GTIV 1010 YEOYPAPIKY TEPLPEPELD. COLPMVO, LIE TO
Saimpa £pEVVOG TOL aPOPOVV.

(o1) Amoueiwon — ATOOEIEYUEVO, EVODOUOTA TAYI0, TTOIYELO EVEPYNTIKOD TETPEAAIOD KO OEPIOD KO ATWDUOTO. TAYLOL

Amodederypéva evodpata miylo ototyeio metperaiov kot aepiov kot acdpata mhyta, eEetalovrol yo amopeioon
OTaV YEYOVOTA 1] OAAAYEG TOV TEPIGTACEMY VTOSEIKVOOVV OTL TO TPEYOV VITOAOLTO TOVL TAYiOL OEV TPOKELTAL VO
avaxtnOel. H {nuia aropeiwong avayvopiletor 6tav to tpéyov vrorouro tov tayiov vrepPaivel To AvVaKTNOLLO
1066. To avakToo moco gival To peyodldtepo peta&d g evAoyng tov a&iog peiov ta £€oda d1d0eong Kot g
a&lag xpnong Tov. o Tovg oKomovg NG a&loAdYNOoNG TG ATOUEIMONG, TA TAYL0 GTOLYELD OPLOGOTOOVVTUL GTO
KATAOTOTO EMIMESO Y10 TO 0OL0 VIAPYOVV EEXMPIOTE OVAYVMPIGIIES TAUEIKES POEG.

2.10 Amopcioon aiog pun yp1NUATOOLKOVOUIK®OV TEPLOVCLEKAV CTOLYEI®V

Xe k0Be muepounvia wworoyiopov, M Etapeia ektipd kotd mwdécov veiotovror evdeifelg amopeioons. ‘Eva
VIEapyovv evOEiEels Yo amopeimon N €4V amatteitan £T1610G EAeYY0G amopeimong Tov Tayiov, Tdte VIoloyileTon
n avaktiown a&ia tov. Ta teplovciakd oTotyein TOL £X0VV ATPOSdOPLoTH MPEMUN (0, dev amocPévovtar Kot
VIOKEWVTOL GE EAEYYO amopeimong eTNnoimg N Kot cuXVATEPO EQV LILAPYOLY CLYKEKPILEVA YEYOVATO Kol EVOELEELg

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
Yelda (21) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Ta omoio. vo vodetkvoouy mhavn omopeiowon twv otolyeiov. To meplovolakd otoreio Tov anocPEévovat
vrokewvtol o€ éheyxo amopeinong g aglag Tovg 6tav vhpyovv evdeilelg 0Tt 1 Aoyiotikn agio Tovg dev Oa
avaktn0el. Znuio amopeinong avayvopiletatl yio To 1060 Yo To 0oio 1 Aoyiotikn afio Tov wayiov vreepPaivel
v avaktion oio Tov. H avoktiown a&io eivor n peyaivtepn o&io peta&d edloyng a&iog petwpévn pe to
OOTOVUEVO Y10 TNV TTOANGCN KOoTOg Ko afiog yprnoems (mapovoa o&lo ypNUATOPOMY OV OVOLEVETOL VO
dnpovpynBodv e faon v ektipmon g S1oiknong yio i LEAAOVTIKES OUKOVOLIKES KOl AEITOVPYIKES GUVONKEG).
Mo v extipnon tov {Nuov anopeimong To TEPLOVGLUKA GTOLYELN EVTAGGOVTOL OTIG LIKPOTEPES SUVATES LOVADEG
dnpovpyiog TapEK®Y podv. I'iol To pun YPMUATOOIKOVOIKE oTotyElo EKTOC amd TV vrepa&ic, EKTILATOL € KAOE
nuepounvia 16oAOYIGHOD €Gv VIhpyovV vdeigelg 0Tt ot {NUiég anopeimong Tov £(oVV avayVmPLoTel KaTd To
maperBov glte Egovv pelwbel gite dev voiotavror mAéov. Eqv vdpEovv tétoteg evdeitels, n Etoupeia vroloyilet
v avoktiown a&io tov wayiov | g MATP. Znwég anopeimong mov giyav avoyvmplotel KoTd to mopeAdov
avTIoTPEPOVTAL LOVO EQPOGOV £X0VV OAAAEEL O1 EKTIUNGELS TOV ¥PNOLLOTOMONKAY KaTd TO XpOVO avayvadpiong
mg nuids. H avtiotpoen g anopeimong emttpémeton péypt To onpeio 6to omoio 1 Aoylotikn a&io Tov moryiov
dev vrepPaivel Ty avoktion a&la Tov, 00Te TNV AoyioTikn aio Tov Tayiov pelov Tig amosPEcels €6V avTtd dev
elye amopelmdel Ta mponyodueva ypdvia

2.11  XpnpoTootkovOpIK( PEGa — aPYLKI] OVOYVOPLOT KOl EMPETPON

2.11.1 Apyixn ovoyvopion kol EMUETPNOCN

Ta xP1LOTOOIKOVOUIKA TEPLOVGLOKEG oTOLYELD TAEIVOLODVTOL, KOTA TNV OPYIKT OVayvdPLoT, KOl LETAYEVEGTEPQL
OTOTILAOVTAL GTO OTOGPEGHEVO KOGTOC, TNV VA0 a&ia Hécm AAA@V cuvolkav glcodnudtov (OCT) kot oty
gvhoyn aio LECH TOV OTOTELEGUATMV.

H ta&wvopunon tev ypniatootkovoK®Y TEPLOVGLUKMV GTOLYEI®V KOTA TNV 0pYIKN avayvodplon eaptdtot ond
To. GUUPATIKA OPUKTNPICTIKE TOV TOUEWKOV PODV TOL YPNUATOOKOVOUIKOD TEPLOVGLOKOD GTOLXEIOL Kt TO
emepnuatikd povtého g Etopeiog yuo ) dtayeipion toug Me e€aipeon Tig EUTOPIKES OMALTNOELS TOV OEV
MEPLEYOVY  CNUOVTIKY  YPTLOTOOIKOVOUIKY] CLVIOTAOCH M Y0 TG Omoleg €xel €PUPUOCEL TNV TPOKTIKN
okompotnTag, N Etotpeio apyikd amotyld to. ¥pnIaTooIKOVOUIKE TEPLOVGLOKE oToryEio oty dAoyn a&io Tovg
mAEOV, OTNV TEPINTOOTN €VOC YPMNUATOOIKOVOUIKOD TEPLOVGLOKOD oTotyeiov mov dev omoTiudtor pHECH
OMOTEAESUATOV, TOV KOOTOLG oLVOAAOYNG. Ot EUTOPIKEG OMOLTACELS TOV Ogv TMEPEXOLV  CNUOVTIKN
APMUOTOOIKOVOUIKT] GUVIGTMOGO 1 Yo TS omoieg 1 Etoupeia €xel epoppocel v mPOKTIKY GKOTHOTNTOC,
OTOTILAOVTOL GTHV T GUVOAAAYNG OV TTpocdtopiletan ovpupova pe to AIIXA 15. Zn Enu. 2.24 avoiveton n
AOY10TIKY TOMTIKT Y10 £5000 and GLUPACELS e TEAATES.

Ipoxepévon Eva pMIOTOOIKOVOUIKO TEPLOVGLOKO GTOotXE0 Va Ta&tvoun0el Kot vo anotiyun el 1o amocfecpuévo
KOGTOG 1 6TV €0A0YN 0El0 LEGM TOV GUVOAMKOV EIGOIMNUATMV, TPEMEL OO OVTA VO TPOKVITOVY TAUELOKES POEG
ol omoiec vo €ivol «OTOKAEIOTIKO TANPOUES KeaAaiov Kot Tok@v (SPPI)» erni tov apyikod kepoioiov. H
a&lodoynon avt avoaeépetal og SPPI test kot eEetdleton g eninedo ¥PNUATOOIKOVOUIKOD GTOLYEIOV.

To emyeipnpotikd poviého ¢ Etoupeiog yio tn dtayeipion ypnHOTOOIKOVOUIKOV TEPLOVGLOKMY GTOLXEIWV
OVOPEPETAL GTOV TPOTO LLE TOV 0010 JoyePIleTOL TIG OIKOVOUIKES TNG SLUVATOTITES TPOKELLUEVOD VL OT|ULLOVPYNCEL
tapelokés poéc. To emyelpnuaticd poviédo kabopilel €av ol Toplakés poéc Ba TpokOYouv and Tr GLALOYN
GUUPOTIKOV TAUEIKOV PODOV, TMOANGT TOV XPTLOTOOTKOVOUIKMV TEPLOVCLOKADV oTotXElmV 1 Kot amd Ta dVO.

H ayopd | dAnon xpnUOTOOIKOVOUIK®OV TEPLOVGLOKADV GTOLYEI®MV IOV ATOLTOVV TNV TAPEIOCT| TEPLOVGLUKDV
GTOLYEIOV EVTOG XPOVIKOL TAOLGTOV Tov Kabopiletal pe Kovovioud 1 cOpPacn oty ayopd avayvopiloviotl Kotd
v nuepounvia cuvorroyng Sniadn Katd v nuepounvia katd v onoia 1 Etoipeio deopedeton va ayopdoet 1
VO, TOAMOEL TO TEPLOVGLUKO GTOLXEIO.

Merayevéotepn emustpnon

Io okomovg peTayevESTEPNG EMYETPNONG, TO. YPTLOTOOIKOVOULKG TEPLOVGLOKA GTOLYEl0 TAEIVOUODVTOL OTIG
kGt katnyopieg:
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o XpNUOTOOIKOVOULIKE GTOXEID EVEPYNTIKOD TOV OTOTILAOVTOL 6TV €0A0YN a&io HEGM TOV OTOTELEGUATMV

e XpnuoTooovoukd meplovstaxd ototyeio oe anosPeoiévo k6oTog (xpedypapa)

o XpNUOTOOIKOVOLIKE TEPIOVGLOKA OTOLEID TOV OMOTHAOVTIOL otV €OA0YT 0&lo PEC® TOV GLVOMK®OV
E1000MNUATOV YOPIG OVOKVKAMGT COPEVTIKMV KEPIMV Kol {NUdV KaTd TNV omooveyvapior] (CUUUETOYIKA
péoa)

() Xpnuarooikovouira ororyeia evepynTikod mov AroTIUMVTOL 0TV 0€ EVA0YN OLI0 LETW OTOTEAETUATWV

Ta ¥pNUOTOOKOVOUKE TEPLOVGLAKE GTOLXEIN TOV OTOTIUAOVTIOL 6TV €0A0YN o&io HEC® TV OTOTEAEGUATOV
meplapPlvouv T YPNUATOOIKOVOLIKE  TEPLOLGLOKG  OTOlXelo 7OV  KOTEYOVIOL TPOG  epmopio, To
XPTHOTOOTKOVOLILKG, TEPLOVGLOKE oToLYElR TOV TPOGdLopilovTar KoTd TNV apyIKT avayvdplon oty gvioyn aéio
HEC® TOV OTOTEAECUATOV N TO YPNLUOTOOIKOVOUIKA TEPLOVCLOKE OTOEID TOL VROXPEMTIKA Oa mpémel va
empetpnBovdv oy edhoyn a&lo. Xpnpartootkovoukd ototyeio evepyntikod Ta&vopodviol ®¢ dokpoTodueve
TPOG EUTOPIOL EAV AMOKTMOVIOL LE GKOTO TNV TWOANGCT N TNV €XAVOYOPE TOLG 6TO €yyvg péov. Topdyoya
TEPLAUPAVOLEVOV TOV EVOOUATOUEVOV TUPAYDY®V ETIONG TAEVOLOVVTOL O KATEYOUEVO TPOG EUTOPIO, EKTOG
€av opilovtor mg amoTeAESUATIKA PHEGO avTIoTAOUIONG. Tol YPNUATOOIKOVOLIKE TEPLOVTLOKE GTOLYEID LUE TAPIOKES
poéc mov dgv givan LOVO TANPOUEG KEPOAAIOV Kot TOK®V TOEIVOLOVVTOL KO ATOTLULAVTOL GTNV EVA0YT a&io HEC®
TOV OTOTELEGUATMV, AVEEAPTNTA OO TO EMLYEIPNUATIKO LOVTEAO.

(B) Xpnuoroorkovouika. otoiyeio o amoofeouévo KO6aTog

H Etaipeio omotipd to ¢pnUoTto0IKOVOUIKE TEPLOVCLOKE GTOLXEIN GE OTOOPEGUEVO KOGTOG £GV TANPOVVTOL KOl O1
dvo axoAovbor 6pot: o) To ¥PNUATOOIKOVOUIKS TEPLOVGLAKO GTOLYEID SATNPEITOL GE EMYEIPNUATIKO LOVTEAO pE
GTOY0 TN S10KPATNON YPNUATOOIKOVOUIKDV TEPLOVGLOKDV GTOLXEIDV Y10 T GLALOYT] CUUPBATIKDV TAUEIKDY PODV
Kot B) ot GUUPATIKEG PATPES TOV YPNUOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOL dNUIOVPYOVV GE GUYKEKPLUEVES
NUEPOUNVIES TAUEINKEG POEG TOV AITOTEAOVV UOVO TANPMUEG KEPAANIOV Kot TOK®V ML TOV VIOAOITOV TOV OPYLKOD
KEQPOANIOV.

Ta  xPMUOTOOIKOVOUIKG TEPLOVCLOKG OTOlXElD. OTO OmOGPECUEVO KOOTOG EMUETPMOVIOL GOTN) GUVEYELD
xpnoonoidvtog v pébodo (EIR) ko vrokevtan og amopeimon. Ta k€pdn kot ot {npieg avayvopiloviol ota
OTOTEAEG AT OTAY TO TEPLOVOLUKO GToYElo anoavayvopiletar, Tporomombel 1 amopelwOet.

(7) Xpnuoatooikovouiks, meplovoiokd OTOLYEI. TOL TOCIVOUOOVTIOL oTHV €0Aoyn olia [Eow TwV GOVOLIKM®V
ELOOONUATOV (COUUETOYIKOTL TITAOL)

Katd mv apywn avayvopion, n Etopeio prnopel vo emAdééel va TaEvopUnoel OUETAKANTO TIG GUUUETOYIKEG
EMEVOVOELS TOV (G GVUUETOYIKOVG TITAOVG IOV TPocdiopilovial 6TV 0A0YT a&io LEGHD GUVOAK®MV EIGOOMUATOV
otav TANPOvV ToVv oplopd g Kabapng B€onc cupemva pe to AAIT 32 Xpnpatoowovopukd pésa: ITapovoioon,
ko dev katéyovrar Tpog epmopio. H tagvounon kabopiletor ava xpnotootkovoukd péco.

Ta képdn Ko o1 {npieg amd avTd To YPNUATOOKOVOUIKE TEPLOVGLOKE GTOXEN dEV OVAKVKAMVOVTOL TOTE GTO
kéPON N T1g Cnpieg. Ta pepiopata avayvopilovior g AL 6080, GTNV KOTACTAON OTOTEAECUATOV OTAV £XEL
amodetydel To dwaimpa TANpounG, ektog edv N Etarpeio emmeereitol amd ta é50d60 ovtd g avaktnon pépovg
TOV KOGTOVG TOV YPNUOTOOIKOVOUIKOD TEPLOVCLOKOD GTOLYEIOV, OTOTE T KEPON ovTd avoyvopilovtal oty
KATAOTOON GUVOAKMV glo0dnpdtov. Ot cuppeToykol tithot Tov npocdiopilovtarl otnv edloyn a&la HEcm TmV
GUVOAIKMV EIGOMUATOV deV VIOKEWTOL G€ eE€TaioN amopeimonc.

H Etaupeio eméle€e va ToEVOUNGEL TIG UN EIGNYUEVES PETOYEG TG OTIV Kotnyopio avTh.

2.11.2 Amoavayvapicn kol amousioocn

Amoavayvapion

"Eva pnpoatootkovopkd meptouctokd ototyeio anoavayvopiletor kKuping otav:

o Ta SikoudUOTO AYNG TOUELKDY POOY 0t TO TEPLOLCLOKO GTOLYElD EY0oVV AEEL, 1)
e H Etapeio éget petapifaoet To SKoidpatd e vo ApBAaveL TOUEINKES POEG OO TO TEPLOVGIAKO GTOLXEIO 1)
£xel ovaAaPeL TNV VTOYPEMON VAL TANPAOGEL €€ OLOKANPOL TIG AAUPBAVOLEVES TAUEINKES POEG XOPIS CNUOVTIKY
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kabvotépnon oe 1pito pépog Paoet cuppmviag "pass-through" wkou eite (o) 1 Etonpeio €xer petafipdoet
0VLOLOOTIKG OAOVG TOVG KIVODVOLG Kot To 0PEAT TOL TTeplovatakol otoyeiov eite (B) mn Etopeia dev xet
petaPifdoet 00TE KPATHOEL OVGLOGTIKA OAOVG TOVG KIVOVVOLS KO TIG EKTIUNGELS TOV TEPLOVGIAKOD GTOLYEIOV,
OALG Exer petaPifaost Tov ELeYYO0 TOL TEPLOVGLAKOV GTOLXEIOV.

Ortav n Etoupeio €xel petofipdost o dSikoadpate vo elonpdiel Topelokég poég amd £vo TEPLOVCLOKO GTOLXED 1|
€xel ouvayel ovppovia petafifoong, a&loloyel edv Kot o€ 010 BabUd KoTEYEL TOVG KIVODVOLG KOl TOL OPEAT] OO
v koprdmra. Otov 1 Etapeia dev el petafipdoet ovte KOTEXEL OVGLAGTIKG OAOVS TOVS KIVOUVOUG KOl TO, OPEAN
TOV TEPLOLOLOKOV GTOLYEIOL Kot 00TE £xel petofifdoet Tov €leyyo ToL mEPLOVGLUKOD oTotyeiov, cuveyilel va
avayvepilel o petapifocdiv meprovoiakd otoryeio 6to Pabud e ocvvellopevng EUTAOKNG TNG. TNV TEPITTMON
avti, N Etopeia avayvopiler eniong kdbe oyetikn vmoypéwon. To petafifacdév meprovciokd otoyeio ko n
GYETIKT VTOYPEMCT ATOTILAVTOL GE BACT] TOL SIKOIDULATO KOt TIG VoY PEMTELS Tov 1 Etaupeio katéyet.

Amoueiwon

[Tepartépm YVOOTOTOM|GES GYETIKA LE OMOUEIDOT] YPMLOTOOIKOVOUIKADV TEPLOVGLOKMDV GTOLEIWMV TOPEXOVTOL
€miong oTIg akOAOVOEG ONUEIDCELS:

e+ ['VOGTOTOMGELS Y10 ONUOVTIKEG Tapad0YES (Enpeimon 4)
o Amoutioelg and mehdteg (Enpeioon 11)

INo tig epmopikéc amartioelg, N Etoupeio epapuolel tv amlomomuévn TpocEyyion yuo. ToV DITOAOYICUO TOV
motoTikdv npiov ECL. Qg ex 100100 dgv mopokorovdel Tig peTtaforéc 6TOV MOTOTIKG Kivouvo, OAAG
avayvopilel éva mocootd {nudv mov Bacilerar oty ECL oe 6An t dwdpkewa g {ong oe kabe meptddo
avapopdc. H Etaipeia éxetl katopticet mivaka mpofAéyemv mov PacileTor 6NV I6TOPIKN EUTELPIN TOV TICTOTIKOV
v, TPocopUOGUEVN HE UEAAOVTIKOVG Taplyovteg KATAAANAOVG Y10 TOUG OPEIMETEC KOl TO OIKOVOUIKO
nepPaAlov.

2.11.3 Zouyneicuog ypyuatoolkovouUIiK®y HEGWY

Ta ¥pPNUATOOIKOVOUIKA Thylo Ko 01 VITOYPEDCES cupuymeilovior kot Tapovsiblovior kKabapd 6NV Katdotaom
O1KOVOLIKTG BEoNG £V VITAPYEL VOLLLO SIKOI®LOL VO GOUYNPLETODY TO TTOGH TOL £YOVV AVOYVOPLOTEL KOl EMTAEOV
vrapyel mpodbeon va yiver ekkabdpion Tov Kabopod mocov, dniadr| mhylo Kot VIOYPEDCES VO TOKTOTO OO0V
TopIAAN AL

2.12 Topayoyo (pNOTOOIKOVOUIKA OTOLYEIN KUl dPOoTNPLOTITES AVTIoTAOMIoNS KIVOUVOY

Yta mhoiolo g Swyeipong kwvdvvov, n Etopeio ypnoonolel mopdywoyo ypmUotootkovouke péco. emi
GUVOALAYLOTOC KOl EUTOPEVUATOV Y10 VO OvTIoTAOUIGEL TOVG KIVOUVOUG OV GLVIEOVTOL LE TN UEALOVTIKN
SOKOUOVOY] TV GUVOAANYUOTIKOV 1GOTIHIOV KOl TOV TIUOV TOV EUTOPELUATOV. ALTd T0. mopdymyo
XPNHOTOOIKOVOLILKG EpyaAeio avayvmpilovtal apytkd oty e0A0yN Tovg aio KoTd TV nuepounvic. GupPAacemg
KOl HETOYEVESTEPO EMPETPOVVTOL OTNV €0Aoyn Tovg aio. Ta mapdymyo YPMUOTOOIKOVOUIKA oTotyein
mePLapPEvovToL GTLG XPTLLOTOLOIKOVOLLLKA TTEPIOVCLUKA GTOLXER TOV EvePYNTIKOV OTaV 1 €0A0YN aia Tovg etvan
OeTiK KO OTIG YPNUATOOIKOVOLIKES VTOYPEMOELS OTay glvar apvnriki. Ot petaforés oy gdhoyn aéio Tov
TAPAy®Y®V PNUOTOOIKOVOIK®V gpyareiov avayvopiloviar oe kabe mpepounvia 16oAoyiopod eite oty
Katdotaon amotehecudtov gite oto Aowd swwodnuata / ({nuieg), avdAoya pe 1o KOTO TOCO TO TOPAYDYO
XPNHOTOOIKOVOLIKO PEGO TANPOl TIG TPodmoBETELS TG AOYIOTIKNG AVTIGTAOUIONG KIvdUveV Kot, €pOcoV avtd
1o 0EL, avaroya Le T @OOT TOL avTiKeéVoy aviiotadong. H Etapeia katnyopronolel ta mopdywya :

()] e avtiotdOuon g gvAoyng a&iog mov €xel avoyvoplotel cav evepynTikd 1 TabnTikd otoryeio N pio
deopevtikn voypémon (fair value hedge) ko
() Xg OVTIOTAOUIOT CLYKEKPIUEVOL KIVOUVOL GUVOEGEUEVOD [E AVOYVOPIOUEVO YPTUOTOOKOVOUKO

otoryeio evepyntikod 1 TodnTKod 1 pio cuvailayn mov givar ToAd mBovd va mpaypatomomBel (avtiotdduion
UEAAOVTIKGOV TapEIOKDY pomv- cash flow hedge).
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H Etapeio kotaypdeet Katd v nuepopnvic GuvoArayng T oyéon Heta&d Tov avIIeTaOIoTIKOL epyaieion Kot
TOV OVTIKEWWEVOD avTIoTAOHIoNS KOOMS Kot T0 okomd dtayelptong Kivdhvov Kot Tng oTPATNyIKiG VAOTOINOoNG
GUVOALOYDV AVTIGTAOUIOT G KIVOHVOU.

EmumAéov  Etoupeio kataypdoet, 1660 KoTd T dnpuovpyio Tg cuvailayng avtiotddpiong 660 Kot 6T GUVEYELD,
OGS a&LOAOYELTOL 1] ATOTEAECUATIKOTNTO TV OAAXYDV TNV EVA0YT a&ilo TOV EPYAAEI®V TTOV YPNGLLOTOLOVVTOL GE
OVTEG TIG GUVOAAAYEG OTNV OVTIGTAOOTN TOV JlOKVUAVeEDV OTIG €0Aoyeg afieg M| OTIG TOUEINKEG POEG TOV
OVTIKEWEVOV OVTIGTAOUIONG. AVTEG Ol GUVOAAAYEG OVTIGTAOUIONG AVOUEVETOL VO EIVOL OITOTEAECUOTIKEG GTNV
oVTIOTAOUION TOV SUKVUAVOEDV OTIS EVA0YEG ElEC N OTIS TOUEINKEG POEG TMV AVTIKEWEVMV OVTIGTAOOTG Kot
e€etalovrorl o TakTiKN PAon, TPOKEWEVOL Vo SoTIcTOOE] TOG TPAYUTL €ivol KAt TN SLIpKELD TOV TEPLOSOV
OTIG OToieg £Y0VV Ypnoionomnet.

Ta ypnuotootkovokd mopdywyo To omoio YPNoYOoToovvVToL Yio TN dloyeipton kvddvov cuumeplopfdvovv
xpNUaTIoPoKG  cupPoroate  peAdoviikng ekminpwong (ICE  futures), efoypnupotiomplokd copBoiaio
UEAAOVTIKNG EKTANP®OTG Kol SIKOLDpOTO Tpoaipeong (options).

AvuordOuion ueAOVIIKOV TOUEIOKDY POV

To pépog Tv petafordv oty €dAoyn o&lo mov avaroyel 0TV OMOTEAECUATIKY OVTIGTAOUION TOV KIVOUVOD,
avayvepiletar oty kaboapn 0éom. Omorodnmote képdog 1 (N amoppéel omd petaforéc oty €dAoyn a&io mov
OVOAOYEL GT U1 OITOTEAEGUATIKY OVTIGTAOUION KIVOUV®V, avaryvepileTol GUESH GTN KATAGTOON OTOTEAECUATOV,
oto. «Aowd €co0da/ (€€0da) ko Aowrd képdM / (Cnuég)». Toa cvoocwpevpéva mochd ota oo KePdAoio
OVOKVKADVOVTOL LECH TNG KATAGTOOTG GUVOAK®Y EIGOMUATOV 6TO KOGTOG TMANOEVI®V GTIG TEPIOSOVE OOV TO
avtikeipevo avtiotdOong emnpedler o amotédeopa (6tav omAadn Aappdver ydpa M mpoPAEmdUEV TPOG
avtiotafuion cvvaAlayn).

‘Otav évo YpNUATOOIKOVOLIKO EPYOAEID OVTIGTAOUIONG TOEWK®Y podV ANEEL, ToLVANDEL, | TAEov dev TANpEL Tl
KPUTplo ovtioTdfions TOUEWKADY POV, GLGCOPELUEVE KEPON 1 {nuiég mov vmdpyovv ota it Ke@dloio
TOPAUEVOVV EKEL EMG OTOV 1 TTPOPAETOUEV GUVOAANYT OVOYVOPLOTEL TEAIKO GTNV KOTAGTAGCT] OTOTEAEGUATMV.
2V TEPInTOOT TOL SEV AVAUEVETOL VO TpayaTomo0el | TpoPAendLEV GUVOALOYT], | AOYIOTIKY AVTIGTAOMONG
KvOHVOV SLOKOTTETOL KOl T0 GLGCOPEVHEVA KEPDT / Inuég mov Pplokovior oto (1o KEQOA LETAPEPOVTOL
AQUECT GTNV KOTAOTACN ATOTEAECUATOV 6T «Aowmd €600, / (€£00a) Kot Aowmd kEPSN / (Cnuig)».

Hopdywyo mpog wadlnon

Ta mapdymyo YPMUOTOOIKOVOUIKA €pYOAEio. TOV dev TANPOVV TIC TPOoUTOOEGEIS AOYIGTIKNG OVTIOTAOMONG
KvdHvVou TOEVOLOVVTOL MG TOPAY®YE TPOS TAOANOT KoL EXUETPOVVTOL GTNV €0A0YN aio HECH TNG KATAGTAONG
OTOTEAEGUATOV. AlOKVUAVOES 6TV €0A0YN a&io OLTOV TOV TOPUYDY®V TOV dEV TANPOUV TG TPOoUTOOEGELG
AOYIOTIKNG OVTIGTAO GG KIvdUVOL avayvepilovtal GUESH 0TIV KOTACTOUCT CUVOAMK®V OTOTEAECUATMV.

2.13  Kpotikég emyopnynoelg

Ot kpoTKéS emyopnynoelg avayvopifovioar oty €0dAoyn a&io Tovg 6Tov LIAPYEL EMOPKNS PefardoTnTa OTL N
entyoprynon 0o eiompoydei kan 611  Etonpeio 0o cuppopebei pe t1g oxetikéc anartoets. Emyopnynoeig mov
oyetiCovtal pe mayw mEPOLOLOKE oToteio apykd avoyvopilovial ooV KPOTIKEG EMYOPNYNOELS ETOUEVOV
meplddmwv ko cvuneptAappdvovior otovg «Ilpounbevtés wor Aowméc pokpompodOeoues VIOXPEDGCEID.
MetayevéoTepO TOTOVOVIOL GTO OTOTEAEGHOTO KOTd TN dudpkewr ™S oeéung {ong tov mayiov mov
OVOPEPOVTAL GE ALECT) GYEON LLE TIS OMOGPEGELG TOV GUYKEKPUEVOL TTaLyiov.

2.14 AmoOépora

Ta amobépata meptiapfdavovy apyd TETPEANO KO AOMEC TPAOTEG VAEG, SWMOUEVA KOl MUUTEA TPOIOVTA,
TETPOYNUIKEL, OVOIADGLU, OVTOAMUKTIKG KOl AOUTA DAKGL.

Ta amobépata amotiumvtot oty YaunAdtepn a&io LeTaEd KOGTOVS KTHOEWMS Kol KaBapng pevostomomotung a&iog.
To k6cT0¢ Tpocdopiletar pe v uéEBodo tov unvieiov PEGOL otabKod K6oTovg. To KOGTOG TMV TEMK®V Kot
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NUITEADV TpoidvTeV meptlapuPdvel v a&io TOV TPOTOV VADV, GPECES SATAVEG TPOCOTLKOD AOTA ApecH KOGTN
Ko yevikd Bropnyavikd £€oda. Aev mepthapfavet Ta k6ot daveiopov. H kabapn pevotomomoiun a&io ektipdron
pe Baon TG TPEYOVOES TIES TOANGOTG TV 0mobEPATOV GTa TANIGL0 TG GLVHOOVG SPUCTNPLOTNTAG, APALPOVUEVOV
TOV EKTILOUEVOV SOTAVAOV OAOKANPOOTG TOV 0T0BEUNTOG KOl TV EKTIHAOUEV®V €£03®V OV YpetdlovTal yio TNV
OAOKANP®OT| TNG TOANGCNG, G€ TEPINTWOT OV aVTO omonteitol. To avTOALUKTIKG TOV KATAVOAMDVOVTOL HEGO GTO
xpOvo Tapakorovfovvtal LoyloTikd o¢ amobépata Kot avayvepiloviol 6T amoTEAECHUTO OTOV KOTOVOADVOVTOL.

2.15 Epmopikéc 0moIToELs

Ot oot oeLg omd TEAGTES LE THOTMOT, GLVNOWE amtd 20 Emc 90 péPEG, apyIKA KaTaymPovvTaLl 6TV bA0YT aio
TOVG KOl LETOYEVESTEPO EMUETPOVIOL GTO OVOTOGPESTO KOGTOG LE TNV XPNON TOV TPAYUATIKOD ETITOKIOV,
AQALPOVUEVOV TV TPOPAEYEMV amopeiwong.

O1 gUTOPIKES ATOLTNOELG TEPIAAUBAVOVY GUVOALLYLOTIKEG KOL YPOUUATIO EIGTPOUKTED OTO TOVG TEAATES.

ZYETIKG UE TOVG U1 EMGPAAEIG EUTOPIKEG OmonTNOELS, 1| Etanpeio epappolel TNy amAlomompévn Tpoceyyion tov
AITXA 9 xon vmoAoyilet Tig avopevopeves motoTikés {nuieg kad' 6An ™ ddpketo Long tov arotnoewy. I'a to
GKOTO QVTO YPNOLLOTOEL Tivaka [e Tov omoio voAloyilovtar ot GyeTikEG TPOPAEYELS LE TPOTO TTOV OVTUVAKAL
v eumepio amd mapehdovio yeyovota Kabmg kot TPpoPAEYEIS TG LEAAOVTIKNG OUKOVOLIKNAG KOTAGTAONG TMV
MEALATAOV KOl TOL OtKovoukoD mepipdarovioc. Ot emoolels amoitioels a&loAoyovvton pio Tpog pig yo Tov
VIOAOYIONO NG oYETIKNG TPoPAeyns. To mocd g mpoPreyns avayvopileTolr oTnV KOTAGTAGT GUVOAK®MV
€1000MUAT®V, 0T «EE000 TMANGEWDV Kot AE1Tovpyiog d160ecnoy.

2.16 Tapelokd dro0éopno, TUUELOKE 1I60OVVUNA KOl 0EGUEVIEVES KATUOEGELG

Ta tapelokd dradéoa kot 1wodvvapa TepLapfivouy Ta HeETPNTE, TIG KaTtaféselg Oyems Kot Tpobeapiing, Kabng
Kot GAAES Bpayurpofeciieg enevOUGELG 01 0TTOIEG EIVOIL PEVGTOTOMGES EVTOG TEPLOSOV TTOV SEV VIEPPAIVEL TOVG
tpelg unves. Ot deopevpéveg kotabéoelg mepriapupdvoouv tpareliKés Katabéoels ol onoieg £xovv decpevdel g
€Yyimon yo Tn cLVOYN SAVELUKMOV CLUUBACEMV.

2.17 Metoyko kKe@daroro

To petoyd kepdaroo mepthapfavel kowég petoyés g Etapeiog. Apeca €€oda yio v €kd00m HETOYDV,
gpoavifovorl HeTd TV 0QAIPEST) TOV GYETIKOD POPOV EIGOSNUATOC, KOl LELOVOVTOL and TO KOGTOG EKOOCTG.

Enravayopég petoydv e etopeiog (1dieg petoyés) avayvopilovol 6to KOGTOG Kot Topovctdloviot apapeTiKa
TV Wiov keporaiov. Katd v ayopd, tdinon, ékdoon 1 akdpmaon 1d1wv petoyxdv dev avayvopiletot kKEPSOG 1
{nuia otv xatdotaon anoteheopdtov. Tvxdv Sopopés mov TPOKLITOLY avapesa 6T AoyloTikn adio kot To
Tipmua o€ tepintmon enavékdoons avayvapifovior ota idlo KEQaAaLo.

2.18 Aavewopog

Ta dGvela katoympovvTaL apyikd otny e0Aoyn a&io TOVG, HEIOUEVO LE TA TVYOV AUEGH ££000 TOV TPOKVITOVY
omod TV TPOyHatomoinon tng cuvoAlayng. Metayevéotepa omoTiudvTal 610 avandoPecto kdotog. Tuydv
Spopd peta&d tov elompayBEVTOog ToooL (APUPOVUEVEDY TV GXETIKOV ££60mV) Kot tng a&iag eE6pAnong
avayvopiletal ota amoTeAESUATO KOTO TNV O1dpKeln TOV davelopod Pdost g pebddov Tov TPayUATIKOD
emrokiov.

"E€oda daveimv mov katafdAlovior KOTd TV LLOYPAPT TOV VEMV TOTOGE®V avayvopilovior o¢ é£oda Tov
doveiov epdcoV Yivel avaANYN LEPOVG N KOL TOV GUVOAOL TNG VENS TICTOTIKNG YPUUUNG. ZE QLTI TV TEPITTMON
KATOY®POUVTOL G HeAlovTikd £Eoda dovelmv péypt va yiver n avainyn. Eedcov dev ypnoyomomboidv ta véa
daveln, UEPIKDC 1 6TO GUVOAO TOVG, TOTE Tl Ta ££0da meplapPdvoviol oto TpomAnpwbévta €E0da Kot
avayvopiloviot ota amoteAécpota Kot T dtipketo (ONG TG OYETIKNG TOTOTIKNG YPOUUNG.
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Ta ddaveln Stoypdovior omd TOV IGOAOYIOHO OTOV 1 LIOYPEWOY MoV &giye MPOoKLYEL amd TO0 GLUPOLULO
akvpdvetal, ekmvéel 1 dev voiotatar. H dtoupopd peta&h tov vroloimov tov daveiov 10 omoio daypaenke M
petaPifdotnke og KAmoov GALO, KoL TOV TOGOV TOL TANPMOONKE, CVUTEPILAUPAVOLEVOV KoL U1 XPTHOTIKOV
oTolyeiv mov HETAfPAoTNKAV 1) VTOYPEDGEWDY TOV ovaAQONKav, avoyvopiletol ota omotelécpata cov Aord
"Ecoda/E&oda 1 cav Xpnpotoowkovopkd 'Ecodo/EEoda.

Ta davewa yapaxmmpilovion og Bpoyvnpddecpes vroypedoelg ektdg v 1 Etoipeia £xel 1o optotikd dikaimpo vo
avapdirer v e£6@AnoN Yo ToLVAdIoTOV 12 Pveg PETE TNV NUEPOUN VIR TOV 1IGOAOYIGHOV.

e TEPTMGCELG OOV YIVETOL ETOVASLOTPAYHATEVOT] TOV VIEAPYOVTOV daveinv tng Etapeiog, avtn Oa propovoe
Vo 00N YNOEL 6€ TPOMONOiNoN N avTahAayn davelwv pe Toug doveloTtég mov Ba propovoe va tpaypatonomdet e
Suapopovg Tpdémovg. Edv 1 tpomomoinom 1 1 avtodrloyn TV davei®v avTITPOSOTEVEL [ S1EVHETNGT) TOV PYLKOD
XPEOVG, N OMAMDG L0l EXOVASIOTPAYLATEVLGT) TOL XPEOVS awToV, KaBopilel TO AOYIOTIKO YEPIGUO TOL TPENEL VOl
epapudleton amd Tov opeét. Otav o1 6poL TOV VPIGTAUEV®V SOVEI®V EIVOL OVGLACTIKG S10POPETIKOL 0O TOVG
OPOVG TV TPOTOTOUNUEVAOV 1] OVTUALUGCOUEV®V SOVEIWDV, L0 TETOL0, TPOTOTOINGN 1 AvTaAALYN ovTIpeTOTICETON
MG OTOAVAYVAPLGT TOV OPYLKOD SOVEIGHOD Kot 1) S10POPA TOV TPOKVTTEL OvaryvmpileTal 6T OMOTELEGHATO TG

xpNone.

H Eroipeia Oewpei 6T 01 dpot gival onpavtikd dtapopetikol gite 6tav 1 Tpoe&oAnuévn mapovca a&io Tav
HEAAOVTIKOV TOUELNKOV podV, BAoel Tov VEov 0pwv, cuureptiapfovopévov toxdév e£0dwv 1 apopdv mov
TPOKVTTOLY YPTCUYLOTOLDVTOS TO OPYIKO TPAYLOTIKO €MTOKLO, ivar TovAdylotov 10% Slapopetikny and v
TPoeEoPANUEVT TopoHoa a&io TOV VIOAEMOUEVOV TAUEIKOV POMY TOV OpYtKoD SaVEIGHOD €ite OTAV VITAPYEL
[0t GNUOVTIKY ALY 6TOVG Opovg AapPdvovtag vdyr motoTikd Kpitipie. Ta moloTikd Kpiriplo. pmopet va
neplapivouv:

. 7O VOUIGHO 6TO 01010 EKPPALETAL O SAVEIGHOG
. 70 €MTOKIO (7). O 6TOOEPO GE KLUAVOLEVO)
. aAAOYEG O€ TEPLOPLOTIKOVG OPOLS VOGS cuporaiov ("covenants").

2.19 Tpéyxovon kon avofarropevn poporoyia
O @6pOC E1G0OMLOTOG TG TEPLOOOV ATOTELEITOL OO TNV TPEXOLGA Kot TNV avaBoAAOLEV @opoloyia.

To £€0d0/é6080 POpovL Yo T mEPiodo givar 0 POPOG OV LITOAOYILETOL GTO POPOAOYNTED OTOTELEGHO TNG
ePLOS0L PACEL TOL 1GYXVOVTOG POPOAOYIKOD GUVTEAEGTN GTIV KAOE XDPa/dtkaiodocio otV omoia £yl TapOvGia
n Etopeio, mpocappocuévo otig petaforéc oty avaorlOpevn QOPOAOYIKY GmaiTnon 1 LIOYPEMGN TOL
0POPOVV TPOCOPIVEG OOPOPEG N UM YPNOLOTOUNUEVEG QPOPOAOYIKEG CNés, kabdg kot emmAéov QOpOL
mponyovuevav yprioemv. O edpog avayvopiletan oty «Katdotaon Zvvolikomv Eiwcodnpdtovy ektdc kon av
oyetietan pe mood mov €xovv avayvoplotel omevbeiog ota To Kepdhoto. Xg autiyv v mepintwon o ¢opog
avayvopiletar eniong ota Tow Kepdloto.

Ol Tpé€YoVceG POPOAOYIKEG OMTONTAGEIS KOl VIOYPEDCELS EMUETPOVIOL GTO TOGO TO OTOI0 OVOLEVETOL VO
avaktnOel | va TAnpwbel 6TIC POPOAOYIKEG apyEC.

O p6pog €1600ML0TOG £l TV KEPSDV, VIOAOYILeTAL e Pdiom T Poporoyikn) vopobesia mov £xet Oeomotel Kotd
TV NUEPOUNVIO IGOAOYIGHOV Kot ovayvepiletal mg 5060 TV mepiodo katd TV omoio TpokvITOLY Ta KEPSN. H
Awoiknon avé deotipate a&loloyel TIg TEPMTOGEL OOV N Kelpevn poporoykn vopobeaio ypnlet epunveiog.
‘Omov xpiverar amapaitnto yivovror TpoPAEyels enl TV OGOV TOV aVOLLEVETOL VO TANP®OODV GTIG POPOAOYIKES
apyéc.

O avaParAidpevog oOpog eloodnpatog tpocdiopiletar pe v néBodo TG VIOYPEMGNG TOV TPOKVTTEL OO TIG
TPOSMPLVES S10POPES LETOED TNG AOYIGTIKNG 0l KAl TNG POPOLOYIKNG PAONG TV TEPLOVGLOKADV GTOLYELMV Kot
TOV VIOYPEDCEMV TOV EUPAVILOVTOL GTIS OIKOVOUIKES KOTUOTAGELS. AVABaALOUEVOS POPOC EIGOOMUATOS dEV
avayvopiletar edv TPOKOTTEL and TNV OPYLIKN avayvdPLoT otoyelov evepynTikod 1 TabnTikob og cuvailoyn,
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EKTOG EMYEIPNUOTIKNG CUVEVOGNG, N ooia OTov £yve dgv emnpéace oVTE T0 AOYIOTIKO 0UTE TO POPOLOYIKO
Kképdog N Inuia. O avaforiopevos eOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVTEAESTES Kol VOLOLS TOL
16X DOVV KOTA TIV NUEPOUN VIO TOV IGOAOYIGHOD KO OVALUEVETOL VOL LEYDGOLV OTAV Ol OVABOUALOUEVES POPOAOYIKEG
amotnoels 0o mpaypatomonHovv i ot avaBuALOUEVES POPOLOYIKES VTOYPEDMGELS Oa amomANpmOOHV.

Ot avoBorropeveg poporloyikég amattioelg avoyvopilovral povo dtav eivarl mbavov 6t B vadpEet pelhoviikd
@OPOAOYNTED KEPSOG Y10 TNV YPNOILOTOINGT TNG TPOCMOPIVAG SOPOPAS OV dNovpyel TV avaPaiidpevn
(POPOAOYIKY OmaiTN oM.

Ot avoPorAOHEVEG POPOLOYIKES OTOUTHOELS ELOAOYOUVTOL GE KAOE NUEPOUN VIO IGOAOYIGHOD KOl LELDVOVTAL GE
mepintmon mwov dev Kpiveton mAov mBaviv 0Tt 6TIg LEALOVTIKES YPNOELS Ba VITAPEEL TO AVALLEVOUEVO POPOAOYLKO
KEPOOG TPOKEEVOL Va. Ypnotponoindel eite To GHVOAO €ite LEPOC ALTMV.

Ot ovafaAlOUEVES POPOAOYIKEG OMOLTNOEL KOl VIOYXPEDGEL; cupymeiloviol Hovo €6V EMTPETETOUL VOUKA O
GULYNOIOUOG (POPOLOYIKADV OOLTICEDV KOl VTOYPEMCEDV KOl £POGOV Ol OVOPOUALOUEVEG (POPOAOYIKEG
OTOLTNOELS KO DTTOYPEDGELG TPOKVITTOVV Altd TNV 16100 POPOALOYOVGO, 0PN ETL TNG OVIOTNTOG TTOV POPOAOYEITOL I}
Kot €71 S1UPOPETIKMY OVTOTNTMOV Kol VILAPYEL 1] TPOOEST 1| TAKTOTOINGT VO YIVEL LE GUUYNPIGUO.

2.20 Ilopoyég 610 TPOCMTIKO
(a) Yroypewaoeis Adyw ovvradlodotnong

H Eraipeia £xet mpoypappoto KaBopiopévov elcQopdv Kol Tpoypaupate kafopiolévey Tapoydv.

[poypappo kabopiopévmv Tapoydv ivat Evo cuvtaélodotikd TpdypapLpa To oroio kabopilel Eva cLYKEKPIUEVO
moc6 TopoYNS ovvtdEews to omoio Ba ewompdel o epyaloduevog o6tav cvvtaglodobel o omoio cvviBwg
g€aptérar amd €va M mEPIOGATEPOVG TOPAYoVTES OMG M NAKia, o ¥pdvia Tpodmnpesiog Kol T0 VYOG TV
TS0 DV.

[pdypappo Kabopiopévav e16Popav ival Eva cuvta&lodoTikd Tpdypape ota Thaicie Tov omoiov 1 Etanpeia
mpaypatonotel kabopiopéves mTANpwég og Eva kpatkd cuvtadlodotkd tapeio. H Etaipeia dev Eyet kapio vopkn
VIOYPEMOT VO TANPDCEL ETL TAEOV EIGPOPES EAV TO TAUEID OEV EYEL EMAPKT TEPLOVOLOKE GTOLYELD Y10 VOL TANPADOEL
oe 0MoVG TOVG €PYalOMEVOLS TIG TOPOYES TOL GYETICOVTOL HE TNV LANPEGIK TOVG OTNV TOPOLGO KOl TG
TPONYOVLEVEG XPOVIKES TEPLOSOVG,.

Hpoypauuoza kaBopiouévawv tapoywv

Onwc mpoPrémetar amd TIG 10X00V0EG JATAEEIG TG €PYOTIKNG VOUOOEGIOG, Ol VIAAANAOL KOl Ol €PYOTES
SdkaovvTol KoTd ™ ovvtagloddtnomn Toug vo AdPovv moco kabopllopevo pe BAcT TIG amodoy£g TOVG Kot To Ypovo
gpyaciog Tovc. Té€towa mpoypdppata Bewpodvrar Tpoypdppate KaboploHévey TapoydV.

H voypémon mov avoayvopiletol 6Tov IGOAOYIGHO Y10 TO. TPOYPAUUATO KODOPIGUEVOVY TOPOXDV EIVOL 1| TAPOVGOL
a&la g voypémaong yo TV KaBoplopévn Tapoyn, Katd TNV nUepounvic. 160AOYIGHOD, UEWOUEVN KOTO TNV
gbhoyn o&lo TV TEPOVOOKAOY oTotKElmV TOov mpoyphpupatos. H vroxpémon e xabopiopévng mapoyng
vroAoyiletonr emnoimng and aveEaptnTo avaAoyloTh pe T xpnomn g uebddov ™G TPOoPAETOUEVIC TIGTMTIKNG
povadag (projected unit credit method). H mapodoa a&io g vroypémong kabopiopévov napoymdv vroloyiletat
pe TPOoeEOOANCT] TOV UEAAOVTIKOV YPNUOTIKOV EKPODV HE GUVIEAESTN TPOEEOPANCNG TO EMTOKIO TOV
HOKPOTPOBES UMV VYNNG TIGTOANTTIKNG S1efAOLons eTapikdv opoAdY®V Tov ek@palovTol 6To 510 VoG
LE TIC TANPOUES TOV EICPOPAV Kot £XOVV SAPKELD TEPITOV 10T [LE TO CLVTUEIOOTIKO TPOYPOULLAL.

To kdoT0g TPEYOLGAG AMAGYOANONG TV TPOYpapLdTOV Kobopiopuévav mapoymv 1o onoio avayvopiletor ot
KOTAGTOOT AMOTEAECUATOV OTIS GLVTAEIOO0TIKEG TAPOYES, EKTOG OV £XEL ON GLUTEPIANPOEL 6TO KOGTOG KATOLOVL
TEPLOVGLOKOD GTOLYEIOV, AVTITPOCHOTEVEL TNV AWENOT| TNG GYETIKNG LILOYXPEWOONG OTMG AT TPOKVMTEL Ol TNV
amooyoinon Tov epyalOpEVOV TNV TPEXOLGO. TEPTI000, TIG TEPIKOTES TMV KAOOPIGUEV®V TTOPOYDV KOl TOVG
SaKavoviopovg.
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Ta avaroyioticd képon 1 {nuieg TOL TPOKHTATOVV OO EUTEIPIKES AVOTPOGAPUOYEG KOl OALAYES GE AVOAOYIOTIKES
TAPASOYES YPEDVOVTOL 1] TICTMOVOVTOL 6TO, 1010 KEQAANLA, GTA A0 GLVOAKE £50da KaTd TV TEPiodo v omoia
TPOKVTTOLV.

To kd6otog Tpobimnpeciog avayvmpiletal angvbeing 6TV KOTACTOON ATOTEAEGUATOV.

Hpoypauuoza kobopioucvawy giopopwv

Ou gpyalopevol g Etoupeiog xoddvmtovior omd éva amd T TOAAG ovvta&lodoTikd TPOYPGLOTO TOV
entyopnyovvral and to EAAnvikd Kpdrtog kot apopodv tov 1810Tikd topén. To Tpoypappato autd mapéyovv
GUVTOELODOTIKES KO PUPLOKEVTIKES KaAOweLS. O kébe epyaldievog voypeoTal va ELGOEPEL LEPOG TOV UNVIOIOL
HieBob Tov 610 TPOHYpAppe EVED TapdAAnAa Kot 1 Etaipeio katapdAetl éva mocsd yia tov epyalduevo. Katd to
xpOvo cuvtagloddtnomng, To Taelo EXEL TNV VIOYPEWOT) VA KOTOPAAEL GTOVS £PYOLOUEVOVG TIG GUVTAEIOOOTIKES
Tapoy£G OV TOVG avaloyolv, dniadn n Etatpeia dev €xel Kamoa GYeTIKN VIOYXPEMOT.

(B) Hopoyés tepuationod e axaoyoinons

Ot mapoy€g TEPUATIGUOV TNG ATACYOANONG TANPAOVOVTOL OTAV Ot EPYULOUEVOL ATOYMPOVV TPV TNV NUEPOUTNVia
oLvta&l060TNoEMG 1} OTOV 0 EpYULOUEVOS OTOYMPNGEL OIKEIOOEAMG e avTdAlarypo avtég Tig Tapoyés. H Etarpeia
KaTaympel ouTeS TIg Tapoy£G To vopitepo amd Tig axdAovdes nuepounvies: (a) dtav 1 Etapeia dev pnopei mhéov
VO, ATOGVPEL TNV TTPOCPOPE TV Tapoydv avt®dv Ko B) étav 1 Etopeio avayvopilel kdotog avadidpdpmong mov
gumintel oto medio epappoyng tov AAIL 37 kot cupmeptAapfavel TV KatafoAn Tov Topoxdv ANéng. Ztnv
nmepintoon piog mpooeopds mov yiverar yio va evBoppliver v ebelovsio amoympnon, ot mapoyes e£660v
vroloyilovtal pe Paon tov apiBud tov gpyalopévav mov avapévetar vo dextovv v mpoogopd. Iapoyég
TEPUATIGLOV TNG OTACYOANONG TOL opeilovtan 12 Piveg HETA TNV MUEPOUN VIR TOV IGOAOYIGHOD TTpoeEoPAohVTOL
oV mapovoa agio Toug.

(y) Hapoyés oe ovupetoyikods titdovg 1 ue fon v alio TV GOUUETOYIKOV TITAWDY

H Etoupeio evoéyetor vo €xel o€ 16Y0 TPOYPOAUUATO 0T0d0X®V BOCIOUEVO GE PETOYIKOVG TitAovg. To cuvoikd
T0G0 TG domAVNG KATA TN SIEPKELX TG TEPLOSOL Wpipovong Tov dkaidpatog Kabopiletor e Baon tnv edhoyn
a&lo Tov TPOYPAUIATOS KATA TNV TEPL0d0 OV TPooPEpeTal To dikaimpa. O mpoimoBécelg mov dev oyetilovian
He TNV ayopd mepLapfivovTol 6T VoHEGELS Y1o TOV KaBOPIGHO TOV aplipod TV SIKOLOUATOV TOL AVOUEVETOL
va géaoknfovv. Xe kdbe nuepounvia woroyiopov 1 Etapeion avabewpel tig ekTiunoes yio tov aplfpd tomv
Sikoopdtov mov avapévetor va egaoknBodv. Avayveopilet v enidpacn g avabedpnons v ap KoV
EKTIUNOEWV, EPOGOV VILAPEEL, OTO OTOTEAEGHATO [LE OVAAOYT TPOGUPLOYN TOV 1310V KEPOANIWV.

Katd v doxnon tov dwkawopdtov, 1 Etapeio mboavov va mpofel oe ékdoon véwv petoydv. Ta mosd mov
glonpartovtol Kabopd omd dpeca €060 TG GUVOALOYTS, KOTAX®POVVTAL GTO UETOYIKO KEPAANO (OVOLOOTIKN
a&ia) ka1 670 amobepatid VIEP TO GPTIO, KOTA TNV AOKNOT| TOV SIKOOUATMV.

(9) Bpoyvrpobeoues amodoyes aderdv

H Etaipeio avayvopilel to avopevopevo k66tog TV Ppoyumpdbeopmv mapoydv 6tous £pyalopévoug e v
HOPOT| TANPOUEVOV 0SELDV, dedoUEVOD OTL 01 £pYalOpeEVOL £xovV BePEMMGEL TO GYETIKO SIKOIME TOVG LECH TG
TOPOYNG TOV VINPEGIDOV TOVG.

2.21  TIpopnBeutéic Kon Lowég VTOYPEMOCELG

Ot mpounBevtéc Ko Aowmég voypedoels avayvapiloviar apyikd otnv goAoyn a&io. Tovg Kol HETAYEVEGTEPOL
EMPETPOVVTOL COUPOVO LE TO OMOCPECUEVO KOGTOG OTOV KOl ypnoitomoleitar 1 puéBodog Tov TpoyUaTikod
emrokiov. Ot vroypedoelg tagvopodviar oe Ppayvrpddecpeg av 1 TANpoUN emikeltar viog evog €Tovg M
Myotepo. Edv oyt mapovcialovror HEca oTig LakpompOOeGLLES VTTOXPEDCELG.
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2.22  Tpopréyerg

[poPréyeis yo £€0da avadiopydvoong kot vokes vrobéoelg yivovtor 0tav n Etaupeio £xet vopukég 1 dAAeg
GLUPOATIKEG VITOYPEDTELS TTOL OTOPPEOVY ATd TPAEELS TOV TTaPeABGVTOG, etvar TOavOV va ypetacBovv HeAlovTikég
EKPOES Y10l TNV S1ELOETNOT VTAV TOV VITOYPEDCEMV KOl TO GYETIKA TOGE UTOpoHV Vo VITOAOYIGHOVV e GYETIKN
axpifeta. IIpoPréyeig avadiapOpwong meptropfdvouy TpdoTipa Aoy®m TepUOTIGHOD GVUPRACE®V IGHDoEDY Kot
apopég Aoy €£6dov and v vanpecio epyalopévov. Tlpofréyelc dev umopel vo yivouv yuo evoeyOpeveg
HEAAOVTIKES ArTOVpYIKES {npiieg.

Orpofréyeig vmoroyiCovrar pe Bdon v Tapovsa asio TV EKTIUAGEDY TG S101KNONG KO APOPOvV 6T damdvn
7oV Oa ypelooTel yio v S1evHETNON TOV OVAUEVOLEV®Y DTOYPEDGEDY KOTA TNV Nuepounvio Tov Icoloyiopov.
O ovvteleotg TpoedHPANONG mOVL YpMoonoteital avTikKatonTpilet TIg GUVONKES TG ayopdag Kot TN SoypOoviKy
a&la Tov xpraTog Kabds eniong Kot ETOVENCELS CYETIKES LLE TNV VITOYPEWOT).

2.23  Iep1parrovTiKEG VTOYPEDCELS

H Erapeio epoppolet moAtikn ya v poctasic Tov TepEAloviog 1| 0moio GULLOPEOVETAL LE TV 10XVOVGA
vopobeoia Kot Tovg 6povs Tov AToPPEOLV A TIG TEPPAALOVTIKES Kol AEITOVPYIKEG AOEIEG TOV SPASTNPLOTHTMV
mg. [ ) ovppdpemon pe GAoLS Tovg oYETIKOVG OPOVG Kot Kavovicpovg 1 Etaipeia €xet epapudoel cdotnpa
TAPAKOAOVONONG TOV SUPOPOV TOPAUETPMV, COUPMVO. KoL LE TIG OMULTNCES TOV appodiov apyodv. Emiong
TPOGUPUOLEL TOL EMEVOLTIKA TNG TPOYPAUUOTO Yl SOTAVES TOL OOITOOVIOL Y0 YVOOTES UEAAOVTIKEG
TePPOALOVTOAOYIKEG amanti|oels. Ot Tapamave Samdves TPOEKTILOVVTAL OO GYETIKEG TEPIPAAAOVTIKES LEAETEC.

Yroypenoelg yio mepPoiloviikég domaveg emovopbwong 1 kobapiopod avayvopiloviol 0Tov ol GYETIKEG
mepPorrovTikég peléteg N epyacieg kobapiopov eivor mOAvEG Kol Ol GYETIKES dAmiveg Umopovv €0loyo Vo
extyumBovv. Tevikd, 1 dnpovpylo TV oyeTikdV TpoPAéyemv cvumintel pe tn SEGUELOT amd WEPOVS TNG
Etopeiag va mpoPei oe vAomoinon emionpov oyediov dpdone, oe mepintwor amofopnyovomoinong N o€
TePITTOON KAEIGIHATOG AvevEPYDV eyKaTaoTace®v. To mocod tng mpoPAeyng eivan | Kolvtepn duvatn extipnon
TOV anottovpevev darovav. Edv n dtaypovikn a&io Tov ¥pAHoTog ivol SNUOVTIKY, TO 1060 TG TPpOPAEYNS TOL
avayvepiletar eivor n Topodoa a&io TOV EKTILOUEVOV HEAAOVTIKOV SOTAV®V.

O Loyotikds yeptopdc mov apaypotonolel 1 Etopeion oyetikd pe v vmoypewon TANp®moNG GUYKEKPLLEVOV
otoymv ekmopnmv CO2, givorl o akdAovbog: To guponaikd Zvotnua Epnopiog Atkoopdtov Exmopundv (XEAE)
KOTOVENEL ETNOIMG 0TO EVPOTATKE StwAoTPLL, KAOOPIGUEVO APOUO STKALOUATOV EKTOUTDOV POTOYOVOV AEPIMV.
H Etoupeia avayvopilet ta dicordpota mov Aappdvel 6To k66T0g kot avayvopilelt tpdfreyn yio to 1066 mov o
TPETEL VO, TANPDOGEL EPOGOV Ol EKTOUTES TNG KOTA T SIEPKELL TNG XPOVIIG EETEPAGOVV TOL SIKALDLLOTO TTOV £XOVV
AneBet, | ayopaotel. H mpofreyn avayvopiletor o 1o moco e to onoio avapéveror va exiPopuviei n Etapeia
Katd v €E6QANGCT NG LILOYXPEMONGC, APOV ANPHOVY LITOYN TO SIKAIDOULATE EKTOUTMV TOL O €YovV aryopacTtel
KO 100VTOL [E TV 0YOPaict, KOTE TNV NUEPOUNVIL. TOV IGOAOYIGHOD, TIUN TOV SIKALOUATOV TOV OTOLTOOVTOL Yo
NV KAAvyn evogXOUEVOL EAMAEILATOC EKTOUTTAOV OV £XOVV TTpayatomomfetl Léypt TV nuepounvia ovt.

2.24 Avayvopion €600mV

(a) Ecoda amd cupforoa pe mehdtes

Ta éc0da meprhappdvouy v €drAoyn a&ia Tov TOANCE®V ayadmv Kot Tapoyns vanpestdyv, kabapd ard Popovg
IpootiBéuevng A&iag, TEl@VELOKA TEAT, EKTTOGEIS KOl EMOTPOPES. Ta 0080 and meAdteg avayvapilovtor dtav
0 éAeyy0g TV ayadmv 1 TV VANPESIOV oV TapEyovtar EXovv petapepel otov medd. H petafifacn avt tov
eLEYYOV YiveTal KaTG TO YPOVO TOPASooNS TOV ayaddv 1 Tapoyng TV vanpestdv. To VYo Tov €6660V TOL
avayvepiletat, eivol 1o mosd mov 1 Etaipeio avapével mog o AaPel wg ovTdArloypa Yo Ty Topoyn oVThV TV
ayafav 1 vnpeoidv. Ot dpot TAnpourg cuvilng dapopomolobviol avdAoya pe to €i00g TG TOANOTG Kot
e€aptdvTol Katd Kuplo Adyo amd ) @HoN TV TPOIOVI®V 1] TV VINPECIOV, TA KOVAALL S10vOUNG aAAG KoL To
YOPOKTNPLOTIKA KGOE TEAATN.
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H Etoipeio extipd emmdéov edv €xel pOAo VoL 1] EKTPOCHOTOL 6€ KAOE oyeTIKN ovppovia. H ektiunon g
Etaipeiog eivar mog 610 GHVOAO TV GUVOAAQYMV TOANGNG OTLG 0mtoieg mpofaivel Exel pOLO EVTOAEQ.

Ot avtaArayéc mpoidvtwv Yo GAAa avtiotoyns evong Kot agiog dev Bempodvtal TOANGELS KOl CLUVETMS dev
avayvopilovtar ota écodo and cvpPorore pe merdtes. To kabopd amoTtéAecue oVTO TV GLVOAAXLYDV
KOTOYMPEITOL OTNV KATAGTOGT GUVOMKOV £160dNUAT®V, ot Ypouu Koéotog [Toindéviov.

Ta éc0da avayvopilovior wg akorovdwg:
Hwinoeis ayalav atn yovopixi ayopa

H Etopeio avayvopilel £€6060 6tav EKTANPAOVEL pio. GOUPATIKY VITOYPEMCT TPOG TOV EKAGTOTE TEAATN HE TNV
nmapddoon ayabod (mov tavtileTor pe To ¥povo mov o EAEYYOG eml Tov ayabol mepvhel otov TEAGT). Edv pio
ovppoon meptAapuPavel TEPOGOTEPES GO IO GUUPOTIKEG VTOXPEDOCES 1| oLVOAMKN a&io tng cvpuPaong
empepiletorl oTig EMPEPOVS VIOYPEDTELS pe Paon 115 empépovg afieg mdAnons. To mosd tov £66d0v TOL
avayvopiletat elvol To oGO TOV £XEL EMUEPIOTEL OTNV OVTIGTOLYN CLUUPOTIKY VITOYPEMGT TOV EKTANPMONKE, LE
Baon to avtitipo mov avapéverl va AdPet o Opilog GOLE®VA e TOVG OPOVG TG SVUPAoNC.

Hapoyn venpeoiov

Ta €00d0. amd TaPOYN VINPESIOV avayvmpilovTal 6TV TEPI0SO EKEIVI OOV TAPEXETOL 1) VNPECIN, KOTA TN
SuapKew TNG TAPOYNG TNG VANPEGING GTOV TEAATN o8 oYéon TavTa Kot pe To Pabpd oAOKANPpOONG TG TAPOYNAG
G VINPECLOG WG TOGOGTO TV GUVOMKAOV VINPECLOV TOV £X0VV CLUEMVNOEL.

MetafAnto avritiuo

Edv o avtitipo mov £xet supupwvndel ota mAaica g oOpPaong mepthappavet Kot petofAntd tunqpa, n Etopeio
avayvepilel To Tocd avtd cav €6000, 6To Babd mov dev efvar onpoavtkd mhavo To Tocd oVTd va avTIAoYIoTEL
670 HEALOV.

AKIOUATO EKTTOTEDY

H Etoipeio mopéyet Scoidpoto eEKITOCEDY 6TOVG TEAATEG TOV PAGEL OpV TOL TPOGIOPILoVTOL OTIG GYETIKEG
ovppacels. Ta StkoudpaTa Y10 EKTTOCEIS e PAon Tov OYKOo TV ToANcemv, a&loAoyouvtot and v Etopeia,
TPOKELUEVOD V0L TPOGIIOPIOTEL EAV ATOTEAOVV OLGLMON SikoMdUOTO T omoia 0 meAdTNG dev o amoKTovsE €6V
dev glye ouvayet ) ovykekpipévn cvopufoon. o 6Aa avtd o dikaidpoto o Ophog a&loloyel v mhavotTo
€EAOKNONG TOVG KOl GTN CLVEYELDL TO UEPOG TOL €000V TO OMOI0 OVAAOYEL GTO GUYKEKPUYEVO Otkaimpo
avayvopiletar 6tav 1o dwkaimpa eite e&aoknbel ette AnEet.

ZOUQOVO PE TIS OmOTNOEL Tov VEOu TpoTuToL 1 Etatpeio xatéinée Ot1L o1 ekmtmoelg emi Tov dyKov TmV
TOAMOEDY ONUIOVPYOVV dKaimpo TO 07010 TPEmer var ovayvopiletar pe TV Tdpodo Tov ¥povov, HEXPL TOL GNUEiD
mov gite Ba e&aocknBet, eite O AnEet. H Etoupeio mapéyel 6toug meAdTeg EKTTOGELG €L TOV OYKOL TOANGEDV LE
Baon ta 6pla mov kabopilovror otig peta&d Toug cLPAcels. OAeG AVTEG O EKTTOCES AOYIGTIKOTOLOVVTOL EVTOG
TOV OIKOVOULKOD £TOVC.

(B) 'Ecodo amd tdéxovg

Ta é50d0 amd TOK0LS avayvepilovtat avaroykd pe Baon To ¥pOVO Kot LLE TNV YP1OT TOV TPAYUATIKOD EMLTOKIOV.
Otav vapyel AMOUEI®ON TOV OTOTHCEMV, 1| AOYIOTIKN a&io QVTMOV LEUOVETOL GTO OVOKTHGLLO TOGO TOVG TO
omoio givorl 1 Tapovoo a&io TOV AVUUEVOUEVOV HEALOVTIKOV TOUEINK®OY PODV TPOEEOQAOVUEVOV LE TO OPYIKO
TPOYLOTIKO ETTOKIO OOV 1] EKTTMOGT KOTOVEUETAL GOV £5050 0O TOKOVG,.

(v) 'Ecoda amd pepiopoto

Ta éc0da amd pepiopata avayvopilovior 6tav Bepeldvetar To dwaiopa eloTpacng Tovg.
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2.25 MisOooeig

H Erapeia npocsdiopiletl yia kdbe oxetikn ovpgovio oty omoio mpofaivel Kotd TOcOV eivor 1 eumepikieiet
ocupemvio picbwong agtoroydvros v ovsia g Mo cupemvia etvor 1 eunepucheiet picbwon edv Topéyet
Saimpa xpRons mTaryiov oKOUO Kot TG TEPUTTMOGELS TTOV GLTO TO TAY10 1 TOL Ay Oev Tpocsdiopilovrar Eekdabapa
o€ QUTH.

MicOaoeic otic onmoiec n Etonpeia eivon piofmng

O wobooceig mayiov 6mov 1 Etaipeio dtatnpel ovetaotikd OAOLS TOVG KvOUVOLS Kot 0QEAT TG 1010KTNoiog
Ta&vopoOVTOL MG YPNUOTOS0TIKEG PoBDGELS. O Xp1UOTOSOTIKEG HIGHDOEIS KEPAAALOTOLOUVTOL LE TNV Evapén
¢ picBwong ot yopniotepn petald g edhoyng atlag tov maylov otoyeiov N g mapovcos asiog Tmv
eldyotov pobopdtov. Kabe picbopa emypepiCetor peta&d g vmoypémons Kot Tov YPNUATOOIKOVOLIKOV
€E0dMV £101 MOTE Vo eMTLYYXAVETAL EVOL 6TAOEPS EMTOKIO GTNV VIOAEITOLEVT] PN LOTOOIKOVOUIKT] DITOYPEWMON.
Ot avtioTolyeg vroypedoelg amd picbopata, kabapés omd ypnuatookovopkd £€oda, amewovilovial oto
«Adveio. To pépog Tov KOGTOVG Y¥PNHATOdOTNONG TG picBmong mov avtictotyel o€ TOKoVG avayvopiletor ota
amoTEAES AT YPNONG KT TN dtbpKew TG picbmong pe tpoémo mov vo cuvendyetar otafepd emtdKlo 61O
VIOAOWMO NG VIOYPEMONG otV kabe mepiodo. Ta mdyww mov amokthOnkav pe ypnpoatodotiky picBwmon
amooBévovtal otn pKkpdTEPN TEPiodo HeTaly g oeéAung {ong Tov Toylov ototyeiov Kot TG StipKelng
picbwong touc.

H Etaupeia dev éyetl ypnpatodotikég pobmaoeig.

MicOdhoelg 6mov éva GNUOVTIKO HEPOG TOV KIVOIVOV KOl TOV GPEAEIDOV TNG 1010KTNGiag S1otnpovvTal and Tov
expofo) TaStvopovvtor oG Asttovpyikés pobdoels. Ot mAnpopég mov yivoviol Yo AETovpykés ebmaoetg
(koBapég amd Tuydv KivTpo mov TposPEPONKAY amd Tov ekpiclmT)) avoyvopiloviol 6To anoTEAEGHOTO XPToNG
avoAOYIKa Kot T dtbpkea g picBwong.

MicsBweceic otig onoieg | Etanpeia ivar ekpucbmmg

Ta wobopata mov swonpdrte | Etorpeio avayvopilovior cav 6080 avaloykd kotd ) dtdpkela TG picOmong.
Ta avtiotoyo rebopéva Taylo TeptAapBavovtol 6TnV KaTdoTaot otkovoplkig 8éong Bacel e eOoNg Tovg.

2.26 Awvopn pepoparov

H Swvopn pepiopdtov otovg petdyovs g Etopeiog avoyvopiletor o¢ vmoypémorn oOTlg OKOVOUIKEG
KATAOTAGELG TNG YPNONG OTNV 0omoio Ta pepicOTO avakotvdinkay Kot 1 dtovopun ykpidnke amnd TN yevikn
ovvélevon Tov petdywv. Ta evdidpeca pepicpoto o omoio Exovv mpotafel amd to0 AlotknTikd Zopfovio
avayvepiloviot 6TiG VTOYPEDCELS KATA TO ¥POVO TPOTAGNG TOVE.

2.27 Xopfaogig YpUOTOOLKOVORLKTG EYYOUNONG

Ot ovpfdoels ypnuatootkovolkng eyyomong g Etapeiog npoprémovv v anolnuioon tov katdXOL TOL
cupporaiov yuo {npid v onoio VIESTN G€ TEPITTOOT] TOV O OQENETNG OEV EKTANPAOOE TIG VIOYPEDGELG TOV
Baoet Tov cvppwvnBéviov opwv. Ot cuUPBACELS XPTLOTOOIKOVOUIKNG €yyomons ovayvopilovtol apyikd cov
VIoypEMON otV €VA0YT aia Toug N omoila mpocapudletar yia TVXOV £€0da GUVOALAYDV Ta omoia GLVOEOVTAL
AQUECO [LE TIG CLYKEKPIUEVES GLUUPACELS. MeTayevésTEpPa, N EXUETPTON TG LITOYPEWOONG YivETaL GTN peYaADTEPN
a&la avapesa 610 Tocd ™G TPOPAEYNS oL Loloyictnke Phoet tov AITXA 9 kot Tov TOGOD OV Elye APYIKA
avayveploTel, Lelov To. GUVOMKA £6000, OOV OTULTEITAL.

2.28 Alhoyég oTIC AOYIOTIKEG TOMTIKEG

H Etaipeio éxet v100€TGEL TIG TPOTOTOMGELS OV TEPLYPAPOVTOL AVOAVTIKA 6T En. 2.1.1 yio TpdTN Popd TV
owovopkn epiodo mov Eekivnoe t 1" lavovapiov 2018.
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2.29 Xoykprtika otoryEio

‘Omov Nt avaykaio Ta cLYKPLTIKA oTotyeio Exovv avokataveunfel yia vo cupemvodv pe Tig aAlayég otV
TOPOVGLAOT TOV GTOYEIWV TNG TOPOVOTG Y P CEWG.

3. Awyeipion PNROTOOIKOVOUIKOD KIVOVVOD

3.1 Hopdyovtes YPNUATOOIKOVOUIKOD KIVEDVOL

Ot dpactnprotnteg ™G Etaipeiog emkevipdvoviol Tpotictog 6tov KAAdo AwAiong (cupmeptAapiPovopévoy Kot
Tov Xnuikov) kot devtepevdvimg oty ‘Epevva YdpoyovavBpdakmv. Q¢ ex tovtov, 1 Etoipeio extifeton oe
S1POPOVG YPMUATOOIKOVOUIKODG KIVOUVOUG Kot KIvOHVOUG GYETILONEVOLS IE TNV OYOPd TETPEAAOEIODY, OTMG
KvdHVOUG SLOKVLOVONG TOV GUVOAAOYLLOTIKOV IGOTILLDV, TNG TIUNG TOV TETPEAOEWMV 0TI debveic ayopés Kot
TOV EMTOKIOV, MOTOTIKO Kivduvo kabdg kot Kivouvo peuotdTNTOS Kot TAUELNKOV podv. ZopuPadilovtag Le Tig
Sebveic PEATIOTES TPOKTIKES Ko PLEGH GTO TAOIOLOL TG EKAGTOTE TOTIKNG 0YOPAS KOt VOLLIKOD TAULGI0V, TO YEVIKO
mpoypappa dryxeipiong kivdbvav g Etarpeiag eotialeton oty peimon mbavig éxbeong ot petafintommra g
ayopag Kol / 1| 6TV LETPLOIOT) OTOLGONTOTE OPVNTIKNG EMidpaong ot ypnuatooikovopukt 8éon g Etapeiog,
670 Pabud mov avtd eivor eQKTd. e YeVIKEG YPappés, To Opata mov ennpedalovv tn Aettovpyla g Etoupeiog
cuvoyiloviot TopaKaTo:

Maxpooixovouko Ilepifailov: Metd amd po TopoteTtopévn tepiodo 01KoVOUKNG vepeons v mtepiodo 2009-
2016, katd v omoia To mpaypotikd AEIT peiwbnke kotd 26%,  EAAnvikn olkovopio exéotpeye og OeTiicong
pLOpovg avdrnTuéng To 2017, pe to AEIT va xataypdoet dvodo katd 1,4%. Bacikol muAdves g peyébuvong g
owovopiog arotéiesav ot e€aymyes ayafmv kot vnpectdv, Kabmg kot ot enevdvoels. H avodwr mopeia g
owovopiog ouveyiotnke yio £fdopo cvveydpevo Tpinnvo (yio Ipdn eopd petd v nepiodo 2005-2006), pe to
apaypotikd AEIL tov mpdtov evwéa unvev tov 2018 va mapovordler avénon katd 2,1%, oe oyxéon pe v
avtiotoym mepiodo tov 2017, PBacilopevo Kupimg 0TS e£AYMYEG TPOIOVIMV KOl VANPECIDY, KAODG Kol 6TV
WIOTIKN KoTovaAwon. And Ty GAAn Thevpd, N pelwon oTig enevoVoels Kot 1 adENGON OTIG EI00YWYES, TEPLOPIGAV
TNV avodikn mopeio avamTTuENG.

H ocvvolkr| katavilwon kavoipmv yo to 2018 peiddnke katd 3,1%, oe cOYKpIon Le TO TPONYOVUEVO €TOC,
Kupimwg g amotéAespa ¢ pelmong ot {mon tov meTpelaiov BEppavong AOy®m TV NTOTEPOV KOPIKOV
GLUVONKOV Kot TOV VYNAOTEPOV TIUAOV TOV TETPEAUTKAOV TPOTOVIMV KUTA TOVG TPES TPAOTOVS PVES TOL £tovg. H
{Mon kaweipov kivnong, ®otdco avéndnke ehappdg katd 0,3%, kabmc n vYNAOTEPT KoTavaA®oN TETPEAAIOV
Kkivnong oxedov e€iooppomnnke amd ) petopévn {fnon Peviivne.

[TapoAn TV OIKOVOUIKY avaKoyT oV onueiddnke o 2017 kot o 2018, kabnhg kot v emttvy oAoKApmoN
TOV TPITOVL TPOYPAULOTOS TPOCHPUOYNS Kot To Oetikd pétpo eldppuvong tov dnudclov ypEovg Tov
aropaciomkav ard to Eurogroup tov Iovvio tov 2018 1 edAnvikn owovopio e&okolovdel vo avtipuetomilel
ONUOVTIKES TPOKANGELS, OTWS TO VYNAO INUOGLO XPEDG, TO HEYAAO amdbepa Tov un eEumnpeToduevav doaveimv,
TNV LYNAN avepyla kon Ty advvapio TEPUITEP® EMEKTACNG TNG EXEVOVLTIKNG Plong Tng xdpog, o1 omoieg Oa tpémet
VO OVTILETOTIOTOOV o€ pecompdbeopo opifovra kot M ovTiuetdmion tovg Bo kobopicel TG HEAAOVTIKES
avartu&lokEG TPoonTIKES TNG XOpoG. H Atoiknon a&oloyel cuveydg v kKatdotaom kot TiG mBavEG LEAAOVTIKEG
e€eli&erg TPOKEWEVOL VA SIAGPAMGEL T ANYN OA®V TOV OTOLTOVUEVOV UETPOV Y10 TNV EAOYLGTOTOINGN TUXOV
EMNTOCEMV OTIC dpactnprotnTeg TG Etaupeiog oty EALGS.

Eéodoc Meyalng Bpetaviag amd v Evpwlwvy: Tto mhaicto BEATIOTNG Sloyeipiong T@V SOVEINK®DV TNg
vroyxpemoewv, N Etoipela ovidiel kepdhoio omd T O1ebveig ayopés, HECH €VPO-OUOADY®OV €KOOONG TNG
Buyatpucng etarpeiog Hellenic Petroleum Finance Ple, mov €dpevel oto Aovdivo, 16N yUEVOV GTNV 0yOpd TOV
Aovégppovpyov. Tuyov anoyxmdpnon tov Hvopévov Bactieiov amd v Evponaikn Evoon, edwd edv avt
oupel yopis copewvio peta&d HB kot EE, evdéyeton va ennpedoet 1060 o vpiotépeve opdAoya Tov £xet
exdwoel N HPF, kobdg kou tov 1pdémo ypnpatoddtnong g Etoupeiog and tic debveic ayopés. H Etarpeia
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mapakoAovdel TG oyeTikég e€elifelg kon e£eTdlEl EVOAMAKTIKA GEVAPLO Yoo TNV SOTHPNON TNG SVVATOTNTOG
XPNHOTOSOTNONG TG amd Tig diebveic ayopég oLordymV.

2vvolloyrotiog kivovvog: Ot dpactnprotres g Etoupeiag eivan mpootatevpéveg omd t QUGN TOLG Ao TOV
KivoUVO OV TPOKVTTEL O GLVAALAYLOTIKES 150TILIES, KOODS OAESG 01 GUVOALNYES TTOL YiVOVTOL GTOV TETPEAATIKO
topéa Pacifovrol oe debveig TYég avaeopds 6€ dohaplo. ApePIKNG TOCO Y10, TO apyd TETPEANLO OGO KoL Y10, TO
mpoidvto metperatoedmv. Oleg ot debveic ayopés kol mANCE apyoy TETpEAAiov Kot TPOIOVI®V
TETPEAALOEDDV SLEVEPYOVVTAL GE SOAAPLA APEPIKNG, EVE 01 TMANGELG GE TOTIKEG 0YOPES EITE YIVOVTOL GE SOAGPLLL
Apepikng elte PETATPETOVTOL GTO TOTIKO VOLUGHO Y10, AOYIGTIKOVG AOYOLS YPNOLUOTOIOVTAG TIG dtebveic Tipég
AVOPOPAS TNG NUEPOLNVING CLUVAAAAYNC.

Kivévvog petafolng tiuwv: H doyeipion kivddveov mov apopoldv Tig TIHES TV TPOIOVIMV TPAYUOTOTOLEITOL OTd
NV eMTPOM SLEIPIONG EUTOPIKDY KIVOOVOV GTNV OTOl0L UETEYOVV OVMTEPO GTEAEYN TMV EUTOPIKAOV KOl
OKOVOMIKADV  J1evBUVOE®MVY, €V Y10 TOVG YPNUATOOIKOVOMIKOVG KvOOvoug 1 dtayelptorn yiverar amd Tig
Owovopikég Ymnpeoieg g Etoupeiog, mévta oto mAaiclo tov eykpicemv mov £xovv 600el omd 10 AlOtKNTIKO
ZopPodio. Ot Owovopkég Ynpeoieg mpoodiopilovy Kot EKTILOVV TOVG YPTMUOTOOIKOVOUIKODG KIVOUVOUS O
o1eVI| cuvepyacio pe Tig Aettovpykég povades e Etarpeioc.

Elaopalion tpopododiog e apyd metpéloua: Katd tovg tedevtaiovg 18 piqveg ot Tipég avapopds tov apyow
METPEAAIOV GpYIoOV VO OVOKAUTTOVV, HeTd amd Tpietn mepiodo cuppivoong (Iodviog 2014 — Iovviog 2017),
@tavovtag to. $68/bbl kotd péco dpo yio to téTapto Tpipnvo tov 2018 kot ta $72/bbl yia oldxAnpo to £T0C.
Q61060 10 KOGTOG TOL 0PYoV TETPELAion, Kupimg TV Papémv apydv vyniov Ogiov aAld Kol TV EAAPPLOV
apydV xopunAov Beiov, Ta omoio ATOTEAOVY TV KOPLA TPMTN VAN Y10 SWAMGTIPLO VYNANG TOAVTAOKOTNTOG OTMG
avtd ™ Etoupeiag, cuvimpeitor oe Aoyikd eninedo, PEATIOVOVTOS TNV OVTAYOVIGTIKOTNTO TV SwAMSTNplov 6Tn
Meaobyel0 GUYKPLTIKG [E avTioTot e ETalpeieg maykooping. Ocov apopd 6ty andpoot Tov Tpoédpov twv HITA
YL TV €K VEOL eMPOAT TOV KupDoewV evavtiov Tov [pdv, n Etaupeio katdoepe emTuymdg vo avTIKOTOOTHGEL TO
Ipoavikd metpéhato mov mpoundevdtov pe GALEG EVOANOKTIKEG OTNV TEPLOYN, Y®PIg Wnitepn emintwon ot
GUVEXELN KOl 6TO KOGTOG TNG Agttovpyiag Tov dSwAietnpiov (Enu. 15).

Xpnuozodotnon dpootnpiothtwv: AedoUEVNS TG 0IKOVOIKTG cuyKvpiag amd 1o 2011 émg kot onpepa, | Etaipeio
€xel eotwaoel ot Owxeipion g péong dudpkelng LoMg tov otoeiov Evepyntucov xon [Mabntucov, ot
XPNLATOSOTNOT TOV EMEVOVTIKOV TOL TAGVOL KaODG Kot ot dtorxeipion Tov Kivdhvov peuotdTTS. ZOUPOVA LE
TIG TOPOUTAVED TPOTEPALOTNTEG KOl TO LEGOTPODEGHO TAGVO Ypnpatodotnone, n Etaipeio £yl datnphoetl puo
avoAoylo poakpompdfecpmv, pecompdbeouwv ko Ppayvmpdbecpmv daveiov, Aapfdvoviag vw’ oy v
TOTOSOTIKN SUVOTOTNTA TOV TPOTELDV KOl TMV 0yOp®V KEQPOAXIOV, TN S10EIPIOT TOV YPNUATOPOGYV, KAODS Kot
eumopicég mapapéTpovs. Iepimov 66% tov GLUVOALKOD SaVEIGHOD, YpNuaTodoTeiTol amd PeGOTPOOeoues Kot
HOKPOTPODEGEG YPOUUEG THOTOONG &vd TO vrdhowmo ypnupotodoteitor and Ppoayvrpodfespo daveiouo.
Avoloticotepn avoeopd yivetar oty mopdypoeo (y) «Kivdvvog pguotdéttogy mopakdto kot ot Xnu. 16,
«Aavelspoc.

Aoyeipion kepoioiwv: INUovtikny eniong npotepatdtnta g Etapeiog amotedel n dwyxeipion tov Evepynruco,
omov M Etapelo anacyorel kepdroe vyovg, mepimov €3,6 d16., o omoior KOAOTTOUV aVAYKES Yo KEQAAALO
kivnong, enevdvoelg oe Taylo ototyeio oALG Kot TNV enévdvon otov Opido AETTA. To kukho@opodv evepynTikod
xpnratodoteiton Kupiwg and tig fpayvrpdbecpes voypedOELS (GuUTEPIAALBOVOUEVOL Ko TOV BpoyvrtpdOesiov
Tpomelkod SOVEIGHOD), Ol OTOIEG YPNOLULOTOLOVVTOL Y10 TN ¥PNUATOSOTNGN TOL KePaiaiov kivnong (amobépata
Kot TEAATES). QUG anoTELEGHA TOV EMEVIVTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, to eninedo Kabapoh daveiopon
avEnbnke oto 41% TOV GUVOAKAV OTOCYOAOVUEVOV KEPUAAI®V, EVO TO vTOlowmo ypnpatodoteitar omd S
kepdioro. H Etarpeia £xer Eexvnoet dadikacio peimong tov emmédov kabapod davelopod pécw a&lonoinong
TOV OVENUEVOV AELTOVPYIKAOV YPNUATOPODV HETEL TNV OAOKANP®ON Kot Agttovpyic Tov VEOL StvAetnpiov
E)levoivoc. H dwadwacio avth avopéverol va odnynoet og yapmiotepo deiktn Aaveiov mpog 1o Kepdhaia,
KaAOTEPN avTioToiyion TV nuepounvidv AEng tov otoyeiwv Evepyntikod kot IMabnrtucov, xabog kot og
YOUNAOTEPO KOGTOG SAVEIGHOD.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
Yelida (34) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

(o) Kivévvog ayopds

(1) Zvvordaypatikog Kivouvog

Onwg e&nysiton ot onpeioon 2.4, to Aertovpykd vopopa g Etaipeiog eivor 1o Evpd. Qot660, cdpugova pe
v Kown oebv mpoxTikn, OAec ot debvelg cuvarhayég apyold mETpEAAiov KOl EUTOPIOG TETPEAOLOEWODV
BaoiCovtar otig Stebveic Tipég avapopds oe dohdpio HITA.

O cLVOALAYHOTIKOG VOUIOHOTIKOS KivOuvog Tpokhntetl amd Tpelg Thnovg £kbeong o€ kivduvo:

¢ Kivdvvog amotipnong otoyciov g Katdotaong owkovopkig 0éong: To peyardtepo pépog and ta
amofépata mov dwatnpel n Etopeio amotipdror oe Evpd evd ) vokeipevn tov a&io mpocdiopiletan o€
Aordplo Apeptkne. ¢ ek TovTov, mhovr| vrotipnon Tov Aoiapiov évavtt tov Evpd odnyel o peimon
¢ a&iog peVGTOTOINGNG TOV ATOOEUATOV TOV GLUTEPIAAUPAVOVTOL OTH KATAGTOOT] OIKOVOLIKNG BEanc.
Zav PETPO avTIGTAOUIONG HEPOVG TOV GVYKEKPIHEVOL KIVODVOL, CNUAVTIKO UEPOG TV VTOYPEDCEDMV TNG
Etapeiog mpog mpounBevtés (ayopd apyod Kot £TOIU®V TETPEAATK®V TPOIOVIMV) TPAYULATOTOEITOL O
dordpa epropilovtog Tov kivouvo HETAPOANG TG CUVAALAYLOTIKNAG IGOTIHIOG. ZNUEIDOVETOL OP®S OTL
EVO OTNV TEPIMTOON LROTIUNONG TOL SOAUPIOL 1M EMOPOOT OTN KATACTOON OWOVOLIKNG 0éong
avtiotauiletal, oe mEPITTOGEIS avoTiunong tov doiapiov m oamotiunon o€ ayopoio afio TéTolV
VIOYPEMCEDV 0dMYel 68 cuvoAlaypatikég Cnuég xmpig avtiotabuopéve opérn, Kobms o anobépata
eEakolovBolv va mapovcibdlovior ©Tn KATAOTAON OWKOVOUKNG Oéong oe T ktiong. Ztig 31
Agxepppiov 2018 edv to Evpd eiye e€acbevioet évavtt Tov Aokapiov katd 5% datnpdvrag OAd To GALY
petapintd ototyeio otobepd Ta Tpo POV amoteréspata Oo avsavotav mepinov Katd €1 ek. Kupimg wg
amoTEAEG A TV KEPIOV/{NUIAOV omd GUVOAAAYUOTIKEG SLOPOPEG GTNV HETATPOTN) TOV SOAUPLOUKDV
EUTOPIKAV OTOLTCEMV KO VITOYPEDGEMV, YPTLOTIKOV SIOEGILOV KOt 6TV LETUTPOTN TOV SOAAPLOUKADV
daveiwv.

o Kivouvvog petoatpomig pewktov meptdmpiov: Adyw tov OTL Ol TEPIOGOTEPEG GUVOAANYEG GE ApPYO
neTpélano kot Tpoidvta netperaiov Pacilovion og debveic Tyég Platts o doAdpia, To LeKTO KEPSOS TNG
Eroapeiog e Evpd dtupopomnoteitan avaroya pe v ekdotote wootiio. H mpdceatn petafintotmta g
ayopag EYEL EMOPAGEL APVNTIKA TNV SLUVATOTNTA KOl TO KOGTOG KAADYNG TOL Kvdhvov ovtov. [ 1o
AGyo avtd M Etoipeia dev mpoéPn oe peydho Hyog mphemv avtiotddions kivddivov PETATPOTNG TOV
pewtov mepwpiov oe Evpd. H ocvykekpipévn €kbeon oe kivouvo oyetiletan ypopupkd He To PEKTO
neplidplo g Etopeiog xabdg omoadmote avotitnon/ vrotipnon Tov vpd EVovTl ToL d0AuPiov
odnyei og avtictoyn nuid/ KEPSOG LLETATPOTNG GTA ATOTEAEGLLATO THG TEPLOSOV.

o Kivéuvog Eévarv Buyatpikdv: Onov 1 Etaipeio Aettovpyei extog Evpoldvng vapyel emmiéov xbeon
og Kivduvo mov cuvdéetal e TN OYETIKN ooTia peta&d tov doiapiov (Tpdmog kabopiopov Pacikng
TNG), Tov Evpod (vopiopa tapovsioong) kot tov tomtkol vopiopatog (vopiopa cuvariayng). Onov givar
duvatd m Etoupeio mpoomabei vo ehéyEer v ékbeom otov Kivduvo 0UTO, HETAPEPOVTIOG KoL
GUYKEVIPOVOVTOG TO GOVOAO TV cLVaALayLATeV o eninedo Opilov. Top’ dtt onpavtikny yo Tig eKTog
EALGdag Ouyatpikéc, 1 cuvolikn ékBeon otov kivouvo avtd dev Bewpeital onpavtikh yio v Etaipeio.

(1) Kivdvvog dtokdpoaveng Ting tpoioviav

H dwiion, oc Bacwkn dpactnpiomra g Etapeiog, dnpovpyel ékbeon oe kivduvo ayopds Tymg Tpoiovimy.
AMayEG OTIG TPEYOVTES TYWEG aYOPdg 1 OTIC TWHEG TV CLUBOAI®MV PEALOVTIKNG EKTANPMONG O GYECT LE TIG
TIpéG k6oTovg emnpedlovy v afio TV amobepdtmv , eved 1 ékBeon ota TepBmpPla SWAIGNG (GLVILOGUOC TIUNG
apyoV kot TPoidvtwVv) ennpedlet Tig peALovTIKEG TapElkég poég TNG EmLyEipnong.

2V TePInTOON TOL KVOUVOL SLOKVLLOVONG TIUNG TPOIOVTWV, To eminedo £kbeomg og kivduvo kabopileton amd to
amofepo oto TéA0G KAOE TEPLOdOVL. Xg TEPLOOOVE OMATOUNG TTMONG THDV, KOODS N TOMTIKT TG UNTPIKAG
Etoipeilag eivor va mopovcidlel to amofépote 610 YapNAOTEPO TNG TIUNG KOGTOLG KTHONG Kot KoBopng
pevctomomoiung a&iag, To aroteAéopata ennpealovral and tnv vrotiunon agiog tov arobepdrov. To péyedog
g ékbeong otov kivduvo avtd oyetiletan amevbeiog pe To Vo TV amobeUdTOV Kol T0 T0G0GTH TG HElmong
TOV TIL®V. X210 Bofud mov 1 gpNnon TETOIMV YPNUATOOIKOVOUK®OV TPOiovVIoV a&lodoyeital wg cLUPEPOVGA and
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amoyn omd300MG 6€ GYEoN HE To Babud Kivdhvov, Tn o TG 0yopds Kot T SIfECIUO TOTOTIKE Oplo Yo TETOL0V
gldovg ouvorrayéc,  Etapeia mpoPaivel oe peiwon g ékbeong oto kivduvo e Tpdéelg avtiotdduiong kivdhvov
o€ TaPAywya.

H éxBeon otov kivduvo petafordv mepifopiov d1iong oyetifetal pe 10 amodAvto péyebog tov mepldmpinv
dwiong kdabe dwhotpiov. Avtd kobopilovtar pe Paon TG Tipés avapopds Platts kot dwapopedvovrol og
kaOnuepwvn Paon. H petapoin nepibopiov €xet avaloyn enintwon ota képdn g Etapeioc. H Etaupeia, 6mov
aTo gival QIKTO, ATOCKOTEL 68 OVTIGTAOLIGN LEPOVG TOV KIVIUVOL TOV APOPAE GTO KOUUATL TG TOPAYWYNHSG TOV
mov Ba TANOel peAlovtikd. Avtd Opmg dev eivan ektd va cupPel o OAeG TIG GLUVONKEG TNG Ayopds, OTWS Yo
mapaderyo 0ToV ot TIES GLUPoANi®V HEAAOVTIKNG eKTANpmong Ppiockovtal xapniotepa and to eninedo TmV
TpEXOVCMV (spot) Tindv ayopds (backwardated market) 1| 6tav dgv vdpyovv Slob€cLa TIGTOTIKA OPLaL Y10, TETOLOV
€ldovg cuvariayéc.

(1) Kivdévvog tapetok®mv podv kot kivouvog PeTafoAdv eDA0YS a&log Ady® peTaBordV ToV emTokinV

Ta Aertovpykd 6000 Kot TOUEINKEG POES Elvar aveEAPTNTO TOV HETOPOADV OTO YPNIATOOIKOVOLIKE ETTOKIOL,
3€d0pEVOL TOV YAUNAOD EMITESOV EMTOKIOV AVOEOPAG TOV EMKPATOVV. O daveEIoHOg pe PETAPANTA emTdKIO
exbétel v Etoupeio 6€ kivouvo ypnUaTiK@V podv oo SoKLVUAVGELG 6TA ETTOKLN, EVD O SOVEIGHOG e 6TODEPH
emuToKlo o€ kivovvo petafordv g evloyng a&iog. O daveiopdg g Etoupeiog givor petafintod emtokiov.
Avéloyo pe to ekdotote enimeda kabapov davelspov, 1 petaforn towv enttokiov Pdong davelspod (EURIBOR
1 LIBOR), &yt avaioyin enintmon ota amotedéopata e Etapeiog. Xtic 31 Askepfpiov 2018, edv to emitdkio
TV daveiov og Evpd frav xatd 0,5% vynidtepo, Tmv Aowmdv HeTafANTdV ototyeinv Tnpovpévav otadepav, To
PO POpwV KEPON B petdvovtoy katd €12 ex..

®) IiotwTiKog Kivovvog
(1) Awyeipion pickov

H dwayeipion tov mototikod Kivdbivov emtteleitan kevipikd, o eminedo Opilov. O motoTikdg kivovvog anydalet
oo To TopelKd dabéotpa Kot 1woddvapa, Tig kataféoelg oe Tpanelec Kot XPMUOTOTICTOTIKG WpOpaTa, To
TAPAymYo XPTLOTOOIKOVOULKY epyoleia, kaOdG Kot and ékBeon o€ MOoT®TIKS Kivouvo amd TELATEG YOVOPIKNG,
GUUTEPIAQULPBOVOUEVOY oveEOPANTOV VTTOAOITWV TEAATOV Kol SEGUEVHEVOV GUVOALaydV. Omov ot meldrteg
xovOpKNG pmopei va a&rohoynBovv amd aveEApTNTN apyr], CVTES 01 AELOAOYNGELS YPNCLOTOLOVVTOL OTN Sl Eipion
TOV GUYKEKPUEVOD TGTOTIKOD KIVdOVOV. Xe mepintmon 0mov dev vrapyel ave&dptn a&loAdynon, 1o TUH.
Swyeipiong motwTkov KvdOvou a&loloyel TV TGTOANTTIKY] tKovotTnTa ToL TEAdT AapPdvovtag v’ dym v
OLKOVOLIKT] TOV KOTAOGTOGY, TPONYOVUUEVES GUVOAAAYEC KOOMG Ko GAAeC Tapapétpovs. To ToTOTIKA Opio
nmeratv kabopilovion pe Paon ecwtepcég N eEwtepikés a&loAoyNoElg ThvTa evTOg TV KaBOPIoUEVODVY amd T
Awoiknon opimv. H yprion mototikdv opiewv tapokorovdeitoar og Toktd Stoaoctipota.

(n) [IotoTkn EepeyyvdTTOL

H mototikg gepeyyvotnta TV TUUEWNKOV J00E0TImY, TOUEIK®Y 160S0VOU®Y KOl SEGUEVUEVOV KOTUOEGEDV
a&loroyeitan pe avapopd oe eEmTEPIKEG OEIOAOYNGELS TIGTOANTTIKNG IKAVOTNTOG OO TOVG 01KoVG 0EIOAIYNCELS
Standard & Poors and Fitch, 6nw¢ topovctdletotl 6Tov mapakdt® mivoka.

A&oloynon tparelov (€ex.) 31 Aekepppiov 2018 31 Aekepppiov 2017
BBB 462 380
BBB- 1 1
Ccc 579 -
CCC- 30 432
ZUVOLIKG 0T0GOLOVNEVD. KEPALOLQ 1.072 813

AbY® TV GUVONKOV TOL ETKPOTOHY GTNV 0yopd, 1 £YKPLOT TOV TIGTOTIKOV OpimdV €iVoLl OTOTEAEGHA LG TTLO
aVoTNPNG dradtkaciog Tov ePmAEKEL Ol Ta enimeda Tng avatepns dtoiknonc. I't’” avtd to Adyo éxetl dnpovpyndei
N emrponn moT®oenv ¢ Etaipeiog, n orola mapakolovdel toug onpovtikovg motmtikons Kivduvous (Znp.11).
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Owovopikég KaTaeTdosls oOpeova pe to AIIXA
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

) Kivovvog pevorotnrag

O kivdvvog pevoTdTNTOG AVTIHETOTIETAL PE TV EUCPAAION IKAVAV TOUEKMV TOPOV Kot d10becipmv Kobmg Kot
v €€0oOAAIoN EMAPKOV TOTOTIKOV oplov pe TG cvvepyaloueves tpanelec. Adym tng SuVOUIKNG UONG TMV
dpaoctprotntev Tov, N Etaipeio el cov otox0 va drotnpei eveMéio xpnpotoddTnong Tov OpacTiploTToV TG
HEC® TOLEIKMV SAOEGTUOV KoL TIGTOTIKOV YPOUUDOV.

‘Omnote Bempn el cupeépov yuo v Etanpeio, addd kot yio tnv enitevén guvoikdtepmv 0pmv GuvoAlAay®v, (0Tmg
KOADTEPES TYWEG, DYNAOTEP TOTOTIKG Opla, pPeYoAvTepT Tepiodo miotwong), n Etapeio mpoPrémer yuo v
£€kdoon PpayvumpdbEGU®Y EYYINTIKAOV EMOTOADY 1| EVEYYVOV TIGTOGEWDV Y10 TNV TANPOUN VIOYPEDCEDY TPOG
TPOUNOEVTES, YPNOLOTOIDVTOS VILAPYOVOES YPAUUUESG TOTOONG [e eyydpieg kot debveic tpanelec, Pdoet Tmv
EYKEKPYEVOV Opmv Kol Tpovmobécemv Kabe Tpanelag oYeTIKd e TO OGO, TO VOUIGUO, TN UEYIGTN SudpKeLn
Slakpatnomng, Tig €yyUNoELS K.0.

Ztov mapakdteo Tivake topovstdloviat Ta Tocd tv daveinv g Etapeiog mov Oa mpénet va anomAnpwholv 1
vo. avoypnpoatodotnodv evtdc tov 2019, kabmg kat o1 oyeTikég mepiodol AENG:

Advero pog

A'Egaunvo  B' EEaunvo Advero Tpog  avaypnpoTto-
2019 2019 2019 amominpopi d6tnon

(€ exar.)
Advern Evponaikng Tpanelog Entevdvoewv 22 22 44 44 -
Adveo HPF €317,6 exar. - 280 280 280 -
22 302 324 324 -

Metd Vv emTuyn 0AOKANP®GT TNG TMANGNG TOV UEPLOIOV TNG OTO HETOYIKO KEPAAalo Tov AEEZDA (Enu. 8), n
Etoipeio oxedidlel vo xpnoonomoel LEPOG TV £600V DYOLS €284 £KaT. Y10 TEPUUTEP® ATOUOYAEVCN).

O mopoKAT® TVoKag OVOADEL TIG YPTUOTOOIKOVOUIKEG VIOYPEDMCELS Kol TiG KaOAPEG YPTLOTOOIKOVOLKEG
VIOYPEMCELS amd Tapdymyo, opadoromuéves katd nuepopnvio ARENG, 6Twe ot vroAoyileTal GOUPOVA [LE TO
YPOVIKO vIOAOWO amd v muepounvia. Ioodoyiopod péxpt ™ ocvpPotikr nuepounvio Aénc. Ta mocd mov
gpopavitovtor otov mivakae amoTeLoVV TIG GCUUPATIKEG TOUEIOKES POEC.

Metago 1 Metogv 2 Iave and 5

Evtocg 1 étog Kot 2 €t KoL 5 € &
31 Aekepppiov 2018
Aovelopog 1.025.165 330.522 1.434.674 3.680
Tapdywyo xpNUOTOOIKOVOLLIKA Epyoleio 16.387 - - -
IMpopnBevtéc Ko Aowmég VIoYPEDTELS 1.209.786 - - -
31 Aekepppiov 2017
Aovelopog 1.559.476 372.000 614.717 -
Tapdywyo xpNUOTOOIKOVOULIKA Epyoleio - - - -
TIpopnBevtég Kot Aomé VoY PEMTELS 1.528.630 - - -

Ta mocd Tov mepapPdavovtal otn oepd «AaVEIGUOD» TOV TVOKO SEV AVTIGTOLYOVV GTO TOGH TNG KATAGTUONG
owovopkng 0éomg, kabmg apopodv cuuPatikéc U TpoeEo@ANUEVEG LEAAOVTIKES TAUELNKES POEC, Ol OTOLEG
mepthapfévouyv 1060 To KEQAANL0 OG0 Kot TOV HeEALOVTIKS TOKO oV Oo TpoKdYEL 6TO avTioToyo £T0G.

Ta mocd mov mepthapPdavovral otn oepd «IIpoundevtég Ko AOITEG VIWOYPEDGELS) TOV Tivaka €mTioNg dgv
OVTIOTOLOVV GTA TOGE TOL 1IGOAOYIGHOV, KOOMG TEPIAOUPAVOLY HOVO YPMLATOOIKOVOIKES VITOYXPEDMCELS.

3.2 Awygipion Kivouvov KEQAAQiov

Ot o10y01 ™G ETonpeiog og oyéon pe tnv kepaiotokn dopun g, 1 0moio TEPIAaBAVEL id10 KEPAA KOl SOVELOKT
XPNHOTOSOTNOT, Eivol Vo SoPAAIGEL T dVVATOTNTO OTPOCKOTTNG AELTOVPYIOG TNG ETALPEING GTO HEAAOV, VO
STnpnoet TV Wavikn Keeaiatokr dopn amd TAeVPas KOGTOVG Kot ToVTOYPOVA Vo, EEAGPAMTEL OTL TANPOLVTIL
01 O1KOVOLIKOT OpOL TV SAVEILKDV GUUPAGEDV.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H Etoupeia yio va StatnpfoeL 1] va TpocaprOceL TV KEPAAALOKN TG dtépBpmon pmopel va petaPaiel To pépiopo
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO GTOVG HETOYOVS, VO EKOMGEL VEES WETOYEG 1| VO EKTOUOEL
TEPLOVGLOKA GTOLYELD Y10l VO LEUDGEL TO XPEOG TNG.

ZOUQ®VA KO PE TNV TPAKTIKN ToL akoAovdel o kAadog, 1 Etarpeio mapakorovbel v keparatoxn doun Kot to
dovelopd g pe Paon 1o cvvredeot poyhevons. O ev Aoy cvvieleotig vroloyiletot StupdvTog Tov Kabopd
dovelopd pe to cvvolkd amacyolovpeva Keedloto. O kabapdg davelopdc vroroyiletor G 0 GUVOAIKOG
dovelopos, Hakpompodecpog kal Ppayvrpdbeopog Onmg ePeovifETOL GTOV GOAOYION), UEIOV TO TOUELOKA
SBéopa Kot 1603HVaL Kot TIG ETEVOVOELG GE GUUUETOYIKOVS TITAOLE. Ta GUVOAIKA amacyolovpeva KEPAAaLO
vroroyifovtal g To. cuvolKA 10w kedAowa, Omw¢ epeoaviovior otov 16oloyoud, mAEOV TOL KaHapov
S0vEIGHOV.

O1 ovvtereotéc poyrevong otig 31 Aexepppiov 2018 ko 2017 avrictoyya giyav og e&ng:

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

20voro davelspon 16 2.572.948 2.614.530
Meiov: Tapewoxd drbéotpia, 160d0Vapa Kot SECUEVIEVES KATAOEGELG 12 (1.071.585) (813.251)
Meiov: Enevduoelg og GUUIETOYIKODG TITAOVG (318) (1.252)
Ko0apéc daveiopog 1.501.045 1.800.027
Tow kepdraro 2.146.677 1.809.223
LUVOMKA 006 0LOVNEVE KEPAAULA 3.647.722 3.609.250
2UVTEAEVLOTIG LOYAEVGTG 41% 50%

3.3 IIpocoropiopds TV LAYV 0LV

O mopakdte wivokag ToPOLGIACEL TOL YPNUATOOIKOVOLIKG OTOLEID EVEPYNTIKOD KOl VTOYPEDGEDV  TOL
EMPETPOVVTOL TNV €VA0YT a&ia, Katnyoptomompéva ota ddpopo emineda g epapyiog evioywv agov. Ot
SlapopeTikég KaTnNyopieg eivar o1 akdOAovOes:

®  AnNHOGIEVOUEVEG TIES ayopds (YWPIS TPOTOTOINGT ] OVATPOGOPLOYT]) Y10, YPTHOTOOIKOVOUKA GTOLYElD
OV SLOTPayLATEDOVTOL OE EVEPYEG XPMLOTOYOPES (emimedo 1) .

o Teyvikéc amotipnong Paoilouevec amevbeiog oe dnpooievdueveg TWEG oyopds (eEoupdvtag To
APNHUATOOUKOVOLIKG oToLyEln eketva Tov TepAopPdvovTol 6To eninedo 1 ) 1 vroAoylopeves EPUECHS
oo ONUOGIEVOUEVES TYEG ayopdS Yo mapopotla epyareio (eminedo 2).

o  Teyvikéc amotipnong mov dev Pacilovior oe dobéoiueg TANPOPOPieEG amd TPEYOVGES GUVOAAUYEG OF
evepyEg xpnurotayopés (eminedo 3).
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Ta ¥PNUOTOOIKOVOUIKA GTOLYELD EVEPYNTIKOV KOl TAONTIKOD TOL EXUETPOVVTAL GTHV g0A0YN afia katd v 31
Agxepppiov 2018 éxovv mg e&ng:

Eningdo1  Eminedo2  Emimedo 3 Xvoro
Xrovyeia gvepynTikoy

Hopbyoya Tpog ndAnon - - - -
Emevdioeig o ouppeToykcong Tithovg 318 - - 318
318 - - 318

2TOLYEL0 VITOYPEDCEWY
Hopdywyo Tpog ndAnon - 66 - 66
Hopbyoya pdéewv aviiotdduong Kvdhvov - 16.321 - 16.321
- 16.387 - 16.387

Ta xpNUATOOIKOVOUIKA GTOotYElD EVEPYNTIKOV KOt TAONTUKOD TOV EMUETPOVVTOL GTNV €0AoYN oo katd v 31
Agxepppiov 2017 éxovv mg e&ng:

Eningoo 1 Eninedo 2 Eningoo 3 XYvoro

Xrovyeia gvepynTiKOD
Hopdywya mpdéeov aviiotddong kivdbhvov - 11.514 - 11.514
Enevddoeig o cuppeToykong tithovg 1.252 - - 1.252
1.252 11.514 - 12.766

XTor Eio VTOYPEDGEMV

Hopdyoya tpdéeov aviiotddong kvdbhvov - - - -

H edhoyn ailo TV ypMUOTOOIKOVOMK®OV GTOLEl®V OV SOmTPAYLOTEDOVTOL GE EVEPYES YPTLOTOYOPES,
mpocdiopileton pe faomn Tig ONUOGIEVOUEVES TIEG TTOV 1GYDOVY KOTA TNV NUEPOUNVin. TOV 160A0YIGHOV. «Evepyodoy
XPNHOTOYOPE VIEAPYEL OTAY VEEPYOVV dpeca dtabéoieg Kol avade®pPOoOUEVEG GE TAKTA SUGTHUATA TIHEG, TOV
ONUOGLEDOVTOL OO YPNLUOATIGTHPLO, YPNUATIOTTH, KAAJO0, 0pyavicpd a&loAdynong 1 opyovicuod eronteiog. Avtd to
XPTHOTOOTKOVOLIKG Epyoleio Tephapfavovtal oto eminedo 1.

H gbloyn a&ia T@v 1pMUATOOIKOVOUIKOV GTOYEIDV TOV OEV SLOTTPOYUATEDOVTOL GE EVEPYES YPMUATAYOPES (..
GLUPOAOID TOPAYDY®V EKTOG TNG AYOPAG TOPAYDY®OV) TPOGopileTal He TNV YPNON TEYVIKOV OTOTIUNONG, Ot
omoieg Pacilovtal og enti T0 mTAeioToV 08 drafEcEG TANPOPOPIES Y10 GLVAALAYES TTOL SLEVEPYODVTOL OE EVEPYEG
ayopéc eV XPNOWOmOovV Katé TO Suvatd AlYOTEPEG EKTIUNGCELS TNG OKOVOUIKNG OVIOTNTOG. AVTa TO
xpMHaTootkovopkd epyolreio tepthapfavovtal oto eminedo 2.

Edv o1 teyvikéc anotipnong dev Bacilovtar oe drabéaieg mAnpogopieg g ayopds TOTE TOL YPNULUTOOIKOVOULIKA
gpyareio meptlapPfavovtol oto eminedo 3.

Teyvikég mov ypnowonotel n Etaupeia yio vo eTpueTpiioet T xpnHaTooIKOVOUKA oTotyelo TepAaBavouV:
o Twéc ayopdc N TIHES STPAYLLATELTAV Y10 TAPOLOLN GTOLYELL.

e Tnv edroyn aia tov mpd&emv avtiotdduong Kvduvov gunopsvpdtov,  onoia tpocdiopileTor g M
Tapovcsa a&io TOV LEAAOVTIIK®OV YPNUATOPODV.

Agv vip&av ahhayég oTIC TEYVIKEG amoTiunomng Tov ypnotlpomotei 1 Etapeio katd to €rog. o ta £t 2018 ko
2017 dev vmp&av HETOPOPES TOCMV UETAED EMTESWV.
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O1L0Y16TIKEG 0ETEG TV TOPAKAT® YPNHATOOIKOVOLIKDV TEPLOVGLUKDV GTOLXEIDV KO VIOYPEDCEMV TPOoceYYilovv
v €0doyn tovg aia, Adyw g Ppoyvrpdbeoung Siapkeldg Tovg:

e  Eumopéc amontioeis
o  Tapeoxd dtobéoipa kot 1l6odvvapL
o TIpounfevtéc Kot Aomég VILOYPEMOELG

e Advewn

4. INUovTIKES AOYIOTIKEG EKTIRGELS KO KPIoELS

O1 eKTIUNOELS KOt TALPASOYEG GUVEXDG EXAVEKTILMVTOL Kot Bacifovtor oty eumepia Tov Taperfovtog, OTwe avty
TPOGOUPUOLETAL GUUP®VA e TG TPEYOVLCEG oLVONKESG ayopds kot GAlovg mapdyovieg meptlapPavouévav
TPOGOOKIMV Y10, LEALOVTIKG YEYOVATOL T OTTOi0L BEPOVVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

H Etoupeio mpoPaivel og extinoelg kot mopadoyég mov oyetilovol e o HEAAOV. ZUVETMS Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia tovtilovior pe o TPoyUaTikd yeyovota. Ot eKTYNOELG Kol VTOOEGEIS TOV GUVETAYOVTOL
onuavtikd kivduvo emovektipnong ot Aoylotiky afio T@V oTolXEiov Tov gvepynTikoy Kol TodnTIKod 6TV
EMOUEVT] TEPLOSO AVAPEPOVTOL KATOTEP®.

(1) ZNUOVTIKEC AOYIOTIKEC EKTIUNGELC KOl TTOPOOOYES

(a) D6pog £10007UaTOS

H Etoipelo voxettan og neplodikods eAEyyovs and tig poporoykés apyés. H dwadikaocio mposdiopiopov tov
@OpOL E1GOOMUATOG Kot TNG avaParddpevns poporoyiag ivor ToAvTAokT Kot amaitel o peydlo Pabuod va yivoov
exkTipnoels kou vo acknbel kpion.. Yndpyovv moAréc cuvorrayég kot VTOAOYIOHOT Y10 TOVG 0010V O TEAKOG
TPOGOOPIGUOS TOL POPOV gival afEPatog. Xe TePiTTOOT TOL TO POPOAOYIKE OEpaTa dev Exovy dievbetnOel pe Tig
Tomkég apyés, N Awoiknon Aapfdaver vaoywy v eumepio Tov TOPeAOOVTOS Ko T GULUPOVAR EWBIKGOV OF
(POPOAOYIKA KO VOLUKG OEUATOL, TPOKEUEVOL VO. OVOADGEL TOL GUYKEKPIUEVOL YEYOVOTO, KOl GUVONKEG, VO EPUNVEVGEL
TN GYETIKN POPOAOYIKT VOHOOEGia, VO EKTIUNGEL TN BE0N TOV POPOLOYIKAOV apYDV GE OVTIGTOLXES VTTODECELS Kt
va anogoocicet ghv ypeldleTor va avoyvopicel OYETIKES TPOPAEYELS, 1 VO YVOGTOTOMGEL EVOEXOUEVEG
vroypemoels. Otav 1 Etaupeio npénel vo mpofel o8 TANPOUEC TOCHV, TPOKEWEVOL VO TPOCPVYEL KATE TMV
(POPOLOYIK®V OpYdV KOl EKTILE TG etvor o mhavo va Kepdioel 6TV TPOSELYN ALTH Amd TO EVOEXOLEVO VO
YOOEL, Ol GYETIKES TANPOLUES KOTOYPAPOVTOL OG OTOLTNOELS, POV Ol TPOKATABOAES anTéG Oa xp1oomomfovv yio
v €£6pAnon g vrdbeong oe mepintwon apvnTikng ékPacng N Ba emotpapodv oty Etapeio og mepintoon
Oetikrg éxPaone. Xe mepintmon mov N Etopela extipd 6t amonteiton mpoPreyn oyetikd pe v ékfaon g
aféBoing poporoyiknig vdheong, T Tocd Tov Exovv NON KataPAnOel apopodviar and v ev Adym TpdPAeym
Enp. 11).

Edv 1o 1eMKk6 amotéhesiia Tov EAEYYOL givar S1pPOPETIKO amd TO apyIKAOG avayveplodév, n Stapopd Ba etnpedost
TOV (OpPO  EIGOOMUOTOG KoL TNV  OovaPOAAOUEV] QPOPOLOYIKY omaitnon/ vmoypE®orn KOTé TNV TEPI0SO
OPLOTIKOTOINGNG TOV OTOTELEGHLOTOG,

B) Avaxtnon avefalAdusvov poporoyikdv araitioewy

Ot ovaParlOpeves QOPOAOYIKEG OTOUTNOELS TEPIAAUPAVOVY TOGA TOL OEOPOVY G QOPOAOYKES {npiég
TPONYOVUEVOV ETMV. LTIG TEPIOCOTEPEG TEPUTTMGELS, AVOAOYMS TNG OLTIOG AOY® TNG OTOI0G TPOKVITTOVV, TETOLES
@OporOYIKEG CNHLES eivar S100ECUES Y10 CULYNPLOUO Y10 TEPLOPICLEVO YPOVIKO SIAGTNLO OlTd T YPOVIKY OTLYLN
Kkatd v onoia mpayuatonotovvtal. H Etoupeio kdvel mapadoyéc oyetikd He T0 €6V 0UTEG Ol avoPoAAOUEVEG
QOPOAOYIKEG OMAITAGELS SVVAVTOL VO avOKTNOOUV, YPNCILOTOIDVTIOG TO EKTIHMUEVO HEALOVTIKO (OPOAOYNTEO
€1000M L0 COUPOVA [LE TO EYKEKPLUEVO EMLYEPTLOTIKO GY£S10 Kot ToV TpodmoAoyiond g Etapeiog.
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) Tpofleyn yo mepifailovioloyikn amokxardoroon

H Etoaupeio dpactnpronoteiton oty Prounyovia metpehaiov kot ot Pactkés g dpaotnplotnteg mepilapupdvoovy
v épevva Kot mapaymyn vdpoyovavlphxwv, tn daon apyod metperaiov, T d1dbson mpoidviwv neTperaiov
Kol TNV Topoy®yn Kol S1dfeon meTpoynKkdv Tpoidviav. Ot TepPaALOVIONOYIKES EMITTOGELG TOV TOOVO Vo
mpokAnBovv and Tig Tpoavapepbeioes ovoies Kot mpoidvia mhovov va avaykdoovv v Etaipeia va npofei o
£€€0d0 0TOKOTAGTOOTG £TG1 DOTE VO, VOl GOVVOUT LE GYETIKOVG KOVOVIGUODG Kol VOLOVS GTIC SLAPOPES TEPLOYES
OOV HPACTNPLOTOLEITAL KOl VO EKTANPDOGCEL TIG VOUKES Kot cupfatikég g vroyxpedaoels. H Etapeio dievepyel
OYETIKEG OVOAVGELG KO EKTIUNGCELS [E TOVG TEYVIKOVS Kot VOUIKOUS TG GUHPBOVAOVS MOTE va TPOoSdlopicetl TNV
mBavoTNTO VO TPOKOHYOUV Somdveg TEPIPAALOVTOLOYIKNG OMOKOTAGTOONS, KAOMG KOl VO EKTYUGEL TO, GYETIKA
TOGE Ko T (poviKh mepiodo katd v omoia ot damdves avtég eivan mbavo va poxvyovv. H Etarpeio dnpiovpyet
OXETIKN TPOPAEYT] OTIC OIKOVOUIKES TNG KOTOOTOOEWS YO TIG EKTIUMUEVES dOmAveES TEPPUALOVTOAOYIKNG
amokatdotacns o6tav avtég Hempovvtar mhovég. Otav 0 0ploTiKOg TPOGIOPIGUOS TNG CYETIKNAG VIOYPEDCNG
Swpépel and 10 TOod TG OYETIKNG TPOPAeYNS, N Sapopd emPopivel TV KATAGTAOT OTOTEAECUATOV TNG
Etoupeiog.

) Extyijoeis kard tov vmwoloyiouo aliag yprons

Ta avaktiowo mocd tov Movadwv IMapayoynig Tapewoxdv Podv («MIITP») €xovv kabopiotel yio okomovg
eléyyov amopeimong pe Pdaon tov vwoAoylopd g olag xpnomg tovg, o omoiog amoutel ektiunoes. o tov
VIOAOYIoNO TG a&iag XPNONG, Ol EKTIUMUEVEG TOUEINKEG POEC TPOEEOPAOVVTAL OTNV TapovGa a&io ToVg Ue
XPNON €VOG GLVTEAESTN TPOEEOPANONG VTOAOYIGUEVOL PO POP®V O OMOI0C CVTIKATOTTPIEL TIG TPEYOVCEG
EKTIUNGELS TNG ayopds yio T dlaypoviky a&ia Tov xpMuHatog Kobds Kot Toug Kivohvoug Tov GLUVOEOVTUL LE TO
GUYKEKPLUEVO TAY10. LTOV DVTOAOYIOUO YPNOLUOTOIOVVTOL TOUELOKES TPOPAEYEIS PACIGUEVEG GE EYKEKPLUEVOVG
amd 1 Awolknon mpoimoroyiopods. Avtol ot TpoiTOAOYIoHOl Kol Ol TPOPAEYELS TAUEINKDOV POV GLVIOMG
KoAOTTOUV TEPiodo mévie etdv. Tapelokés poés méEpav Tng meplddov katd v omoio ot mpoPAdyels eivat
SwBéoieg, TpoekteivovTol BACEL TOV EKTILOUEV®V PLOUGV avamTuENnc. Avtol ot puBpol avartvéng etvor cuvemneig
pe mpoPAréyelg mov meprhappdvovior oe ekBécelg yo ) xdpo N Tov KAAS0 GTOV 0omoio SpACTNPlONOtEiTaL 1|
exdotote MIITP. Ot Bacikég mapadoyés Tov ¥P1GLLOTOLOVVTOL Y10, TOV TPOGIOPIGHO TNG AVAKTHGNG a&iag TV
Swpopetikav MITTP 7 nayiwv kon o1 exdotote avardoelg evaicnaciog mov £xovv mpaypoatonomdel, avagépovot
OTIC M. 6 Y10, TOL EVODUOTO TAY10 TEPLOVGLOKA GTOLYEID, KOl 8 Y10 TIG EMEVOVOELS OE CLVIESEUEVEG EMIYEIPNGELG
Kot Kowvormpadieg 6mov Kot e£nyodviol TEPUITEP®.

€) Exctiunon edloyng oiag ypnuatooikovopukoyv aroiyeimv evepyntikod kot tadntixod

H gbloyn a&la Tov ¢pnUaTo0KOVOIKAOY GTOYEIDOV TOV OEV SLOTPOYULATEDOVTOL GE EVEPYES YPNUATAYOPES (TT.)X.
GLUPOAOLL TAPAYDY®V EKTOS TNG OYOPEG TOPUYD YOV KAOMS KoL OPLIOUEVES EXEVIVGELS GE GUUUETOYIKODS TITAOVC)
npocdiopileton pe v xpnon texvikav amotipnons. H Etoipeio emiéyer v katd v kpion g KatdAAnin
pébodo amotipunong yw kabe mepimtmon kdavovtag vrobécelg ot omoieg Pacilovrar w¢ ent to mhelotov o€
SwaBéoieg mAnpopopieg 610 TEAOG TNG YPNONG YO GUVOAAAYEG TTOV SLEVEPYOUVTOL GE EVEPYEG OLYOPEC.

(ot) Tpofléyels avouevouevwy motwtk®y (HUIOY EUTOPIKOY OTOITHOEWDY

H Etoupeio ypnoponotel mivaxo pe tov omoio vmoroyilel T avapevoueveg motoTkég (nuég ko’ OAn
duwapkewn. {ofg Tov amatnoeov ™ O mivakag ovtdc Pooiletor oy eumepio tov mapehdoviog oArd
TPOGOPUOLETAL LE TPOTO TETOLO MGTE VO OVTOVOKAG TPOPAEWELS Y10 T1] LEALOVTIKT] OIKOVOUIKT| KATACTOGT TMV
TEAOTAOV OAAG KOl TOL OlKOVOLIKoU TePPAALOVTOC. Xe kabe nuepopnvic IGOAOYIGHOD, EMKOLPOTOOVVTIOL TO
IOTOPIKA TTOGOGTOL 7OV YPNOLUOTOOVVTOL KOl OVOADOVTOL Ol EKTIUNGES NG MEAAOVTIKNG OLKOVOLIKNAG
KaTdoTaonG.

H ovoyétion peta&d tov 16Topikdv oTotyeinv, TG LEAAOVTIKNG OIKOVOUIKNG KOTAGTAONS KOl TOV AVUUEVOLEVOV
TOTOTIKOV NV TeptAapuPavel onUovTIKES eKTWNOEG. To VYOS TV OVOUEVOUEV®OV TUGTOTIKOV (npdv
e€aptdron og peydro Padud omd Tic adhayég TV GUVONKOV Kot TV TPOPAEYEMV TNG LEAAOVTIKNG OIKOVOLKNG
katdotaong. EmmAéov n epmetpio tov maperbdvtog odldd kot ot TpoPAEYELS TTOV YivovTon Yo To HEALOV evOE ETOL
Vo UV 00NYHG0VV G GUUTEPAGHOTO EVOEIKTIKG TOV TPAYHATIKOD DYOLS 0BETNOTG VITOYPEDCEMV TEAATOV GTO
HELAOV.
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©) Yroypewaoeig mapoydv npocwmixod Adyw eE6dov amod thv vanpeaio.

H mapovca a&ic T@v cLvTa&lodoTIKOV TOpOY®V TV TPOYPUUUATOV KAOOPIGUEVOY TOPOYDY TPOCSMTIKOD
Paociletor oe évav apOud mapaydviwv mov mpocdiopilovior pe ™ ¥pHom avoroyloTikav pefddmv Kot
mapadoydv. Tétoleg avaloyloTikég mapadoyss eivol To emTOKIO TPOEEOPANONG TOV YPNOOTOLEITAL Yol TOV
VTOAOYIGUO TOV KOGTOVG TG TOPOYNG KL TO TOGOGTO GOOAOYIK®V avénoemv. O ooV aALYES OTIG TAPUSOYES
auTéS Ba ETNPEACOVY TO VTOAOUTO TV GLVTUELOOOTIKMV VITOYPEDCEDV.

H Eroipeio kabopilet 1o katdAAndo exitokio tpoe&dpAnong 610 TéA0g kaOe ypriong. Avtod opiletar mg 1o EMTOKIO
70 omoio Ba émpeme va ypnolomombel dote va Tpocdloptotel 1) Topovoa a&io TV HEALOVTIKMV TOUELNK®DY PODOV,
ot omoieg avapévetor va amaltnfovv yio TNV KEALYT| TV VTOYPEDCEDMYV TV GUVTAEOS0TIKMV TPOYPUULATOV.
INo tov kaBopiopod tov KatdAiniov emttokiov Tpoe&dpinong, n Etaipeia ypnoyonotel 1o emttdkio tov yauniond
pioKoL ETOPIKOV OLOAOYLDV, TO OO0 LETOTPETOVTIOL GTO VOMLGLO GTO 0toio 1 voyxpémon Ba TAnpwOel, Kot
TV omolov N uepounvia ANéEng mAnoldlet eketvn g GYETIKNG CLVTOELIOSOTIKNG VITOYPEWOT|G.

AMES ONUOVTIKEG TOPOSOYEG TMV VITOYPEDCEDY GUVTAELOSOTIKAV TOPOYDOV PacilovTol LEPIKDS OTIG TPEYOVGES
ouvinkeg ayopdc. Iepartépm TAnpoedpnon Tapatifeton otn Enp. 18.

(n) Tpofiéyeis yio emidikes vmoléoeis

H Eraipeia €xet exkpepeig dikaotikég vrobéoeis. H Atoiknon a&oloyel v ékPfaon tov vrobécewv, Aappdvovtog
VoYV TN SteBEcyn TANPOPAPNOT| TNG VOUIKNG VIINPESIG Kat, €6V vrdpyel mOavoTNTO 0pVNTIKNG EKPaong TOTE
mpoPaivel 6T0 GYNUATIGUO TOV amapaitnTev TpoPfréyenv. Ot tpoPfAiyelc, 6mov anattovvTal, boloyilovton pe
Baon v mapovca aio TV ekTRce®V TG dtoiknong yia tn damdvn mov Ba ypetaotel yua v dievbiénon tov
OVOUEVOLEVMV VITOYPEDGEMV KOTH TNV nuepounvia tov Ieoroyiopov. H napodoa a&ia Baciletarl o Evav apiOud
TPAyOVTIOV IOV amottel TNV doknon kpiong (Enp. 31).

) Amocoféceis evemuotwy Toyiwv

H Ertaupeio meprodikd eéyyet v o@éAun {mn ToV EVEOUITOV TOYinV GTOIXEIMV TOV TPOKEEVOD VO EKTIUHOEL
TNV KOTOAAAOANTO TOV 0pYIKOV EKTIUAGEDV. [0 TOV TPOcdIopoptd ™G o@éAMung (ong, n omoia pmopel va
Swpopomoteitar AOY®m SopOPOV TAPayOVIOV OTMG Ol TEYVOAOYIKEG EEEAIEEIS KO TAL TPOYPALLLOTO GUVINPNONG
nayiov, 1 Etaipeio pmopei va Aapfdver texvikég peAéteg kot va ypnotponotel eEmtepikég mnyEc.

(n) ZNUOVTIKEC KPIOELS KOTO TNV EQUPLOYN TV AOYIGTIK®V ToMTIKAV TS Etonpeiog

1) Amoueiawon u ypHuoToOKOVOUIKMOV TEPIOVOLOKMY GTOLYEIWY Kol EXEVODTEWY 0€ QUYOTPIKES, TVYYEVEIS
EMYEIPNOEIS KO KOIVOTPOLIES

H Eropelo eréyyer oe «dbe muepounvio. 1coloyiopod edv vmdpyovv evoeifelg amopeioons yw to pn
XPTHOTOOTKOVOLIKG, TEPLOVGLAKE TNG oToryeia (Enu. 2.10), Kabds Kot Tig EneVOHoELS 68 BuYHTPIKES, CLUVIESEUEVES
emyelpnoelg Ko kKowonpaties. Eqv vidp&ouvv evdei&eig, n Etanpeio extipd v avaxtmoun a&io tov toyiov tov
N TOV LOVAS®V TOPOYOYNS TAUELK®DY podVv. I'tol voL TpocdloptoTel e6v vadpyovv oYETIKES EVOEIEELS, AALG Kot Y10l
Vo KoBopltoToHV 01 LOVASEG TOPOYOYNS TAUELNK®OV POMV OmaLTEITOL 1) Aok on Kpiong.

5. IIinpoedépnon katda Topéa

‘Oleg o1 kOpLeg emyelpnUATIKEG AmOPAGELS AapPdvovtar amd TV eKTEAESTIKT enttpont|. H exteleotikn emrponn
ELEYYEL TIG E0MTEPIKEG OVAPOPEG YPNMUATOOIKOVOUIKNAG TANPOQOPNONG Yo Vo, a&loAOYNGEL TNV €mIdOCT NG
Etaupeiog kot va Adfetl amopdoelg oxetucd e v katavoun tewv tépov. H Aoiknon g Etapeiog éxel kabopioet
Tovg ToLElc dpactnplotnrTag Pactopévn oe autég T avapopés. H exteleotikn emtponn ypnotponotet didpopa
kprnpua yio vo. a&loloynoet tig dpactnprotteg e Etaupeiog, To omoia mowilovv avaioyo pe TN (VON Kol TO
Babud wppudTog Tov KGbe Topéa, AapPdvovtag VIOYT TOVG EKAGTOTE KVOUVOUG, TIG VITAPYOVGES TOUEIKES
avayKec, KabmG Kot TANPOPOPIES GYETIKEG LLE TO TPOIOVTA KO TG 0yopES. To TANIGL0 KATAPTIONG TOV ECMTEPIKOV
OVOPOPMV PN HATOOKOVOUIKNS TAPOPOpNoNG fvar ovTiGTO(O e QVTO TMV OIKOVOUIKADV KATACTAGEWMV.

O1 Bacwot Topeic g Etarpeiog siva:
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o) Topéag Ardbhong, Epodiacpov ko Epmopiog:

H dpaotmpromres Tov Topéa StOMong, epodlacol Kot EUnopiag eoTalovtot yopw arnd Tt Asttovpyia TV TPLOV
dwiiotnpiov g Etapeiog, mov Bpickoviar 6tov Acnpdémupyo, otnv Edevsiva kot otn @gocaiovikn, To omoia
KOAOTTOVY TEPIMOV 65% NG GLVOAMKNG SWAGTIKNG IKOVOTNTAG TNG YDPAS, VA d100ETovy cuvolkd deEapeveg
amodnKevoNg 0pyoD TETPEALAION Kot TPOIOVTMOV TETPEAAIOV XMPNTIKOTNTOG 6,65 £KOT. M3,

B) Topéag Ietpoynmuxadv

O1 3pacTNPLOTNTEG TMOV TETPOYNUIKAV ETKEVTIPMOVOVTOL KUPLOG GTNV TOPAy®Yn Kot eumopio ToAvmponvieviov,
BOPP ¢l kou dwwAvtov. Emiong, o topéag mepthapPavel epmopio €16OAYOUEVOV TAOCTIKOV KOl YNUIKOV
TpoidovTwv. To epyooTaoio Tapaymyng TOAVTPOTLAEVIOL OV PBpickeTorl ot Ococarovikn Tpopodoteitat Kuplmg
oo TPOTVAEVIO TOV TapdyeTol 6to dwAlethplo g Etarpeiog otov Acmpdmupyo. Mépog g mapaymyng Tov
TOPOAYOUEVOD TOADTPOTVAEVIOV aOTEAEL TNV TPOTN VAN Yo T povada mapaymyng BOPP eiip otnv Kopotnvr.

[epiocodtepeg TANPOPOPIEG GYETIKA UE TIG dpACTNPLOTNTES TV TOpEwV mepéyovtal otnv Etnotwa "ExfOeon g
Etapeioc.

[MAnpopopiec oxetikd pe T £50d0 and cLUPACELS Le TEAATES, To KEPON, KAaBMS Kot dALa otkovokd peyéon ava
Topéa dpacTNPLOTNTAS Yo T xpron mov EAnge v 31 AekeppPpiov 2018, mapartiBevior otov mapaxdte mivoko:

"Epgvva ko
"Etog mov £éknEe tnv 31 Aekepfpiov 2018 Inp. Avoen Xnuikd Hepayoyn Aowa Xovoro
‘Ecoda amd cvppdoeis pue mehdteg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
AmocBéoelg 6,7 (136.071) (3.686) 979) (17) (140.753)
Agrtovpyiké omotéleopa 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGLOL Y PN ILOTOOIKOVO LILKNG AgtTovpying 25 (92.870) (1.817) - (32.507) (127.194)
"Ecodo cuppetoydv - - - 318.795 318.795
Képdn / (Eniéc) amd cuvorlaypatikés Stapopés 26 2.244 - - - 2.244
Képon / (Znpisg) Tpo popmv 323.171 70.657 (6.046) 281.795 669.577
Dopoc el60dMpaTog 27 (146.187)
KaBapa képdn ypriong 523.390

To EBITDA vrmoloyiletor w¢ to Agitovpyikd amoteléouato g xpions niéov axoofécewv
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[TAnpogopiec oxeTIKA LE TIC TOANGELS, To KEPIN, KAOMG Kat dALN oukovopkd pey€n avd topéa dpactnploTnTag
ywo T gpnom mov €Ange v 31 Askepfpiov 2017, napatifevial GTOV TOPAKAT® TivoKoL:

"Epegvva kon
"Etog mov £éknEe tnv 31 AekepPpiov 2017 Avdon Xnuwka Hopayoyn Aowtd X9voro
‘Ecoda amd cvppdoeis pue mekdteg 6.966.669 266.931 - - 7.233.600
EBITDA 660.070 85.452 (3.981) 4.119) 737.422
AmocBéoelg (136.282) (3.457) (204) (58) (140.001)
A£1ToVpYIKO amoTéhESHO 523.788 81.995 (4.185) 4.177) 597.421
ATOTELEGLOL XPMILOTOOIKOVOLIKNG AtTOVPYing 25 (100.491) (1.840) - (37.940) (140.271)
"Ecodo cuppetoycdv - - - 33.724 33.724
Képdn / (Enpiée) amd cuvorhoypatikés Slopopég 26 (8.483) - - - (8.483)
Képdn / (Znpigg) mpo gpépov 414.814 80.155 (4.185) (8.393) 482.391
Dopog elcodnpaTog 27 (136.400)
KaBapa képdn ypiong 345.991

To EBITDA vmoloyiletor w¢ to. Ae1tovpyind anoteléopuota ts ypRons mAéov omooféocwv

H xatnyopia «Epevva kot [Mapaymyny meptlopfivel Somaveg Tov GuVEEOVTAL PE TNV EPEVLVO, KOl TOPAYMYN
vdpoyovavOpdkwv ce meproyég 6mov M Etaupeio kotéyetl To oYETIKA SIKOD AT

H xamyopio « Aowmd» nepthappavel kupimg ta £500a omd pepiopata Kot LEPOG TV e£63®V TTOL dev oyetilovTat
GUESO LLE TOVG KDPLOLG AELTOVPYIKOVG TopELS TG ETonpeiag.

Agv VLapyoLvV J10POPOTOINGELG 0TOV OpIopd N ot Pdon pétpnong Tov k€pdovg N Inpiog TV Topéwv og oyéon
LLE TIG ETNOLEG OIKOVOUIKES KATAGTAGELS Yot T Xpnon mov éanée v 31 Agkepfpiov 2017.

210V TopaKaTo mivaka ovaAdovtol To £60d0 amd GUUPAcelg pe meAdTeS Yo Tig xpnoelg 2018 kot 2017,ava
TOmo ayopds (ecmTEPIKN aryopd, aepomopio Kot VOuTIMa, eEaymyEq):

"Epgova kau
"Etog mov £éknEe v 31 Aekepfpiov 2018 Inp. Avdhen Xnuka  Tapayoyn Aoa Xiovoro
Ecwtepin ayopd 2.601.183 112.277 - - 2.713.460
Agpomopia & Noavtirio 1.249.509 - - - 1.249.509
E&aymyég 4.802.294 202.439 - - 5.004.733
"Ec0da ané cvppaceig pe mehdareg 8.652.986 314.716 - - 8.967.702
"Epgvva ko
"Etog mov £dnée v 31 Agkepppiov 2017 Avdlaon Xnuka  Tapayoyn Aoa Yivvoro
Ecwtepin ayopd 2.445.379 99.970 - - 2.545.349
Agpomopia & Novtirio 966.203 - - - 966.203
E&aymyég 3.555.087 166.961 - - 3.722.048
"Ec0da amé cvppaceig pe wehateg 6.966.669 266.931 - - 7.233.600
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Ta meplovoiakd oTotyeio kot o1 VIoYPEMGELS kKatd Topén katd tnv 31 Agkepfpiov 2018 kot 2017 £yovv wg

egiig:

"Etog mov £éknEe tnv 31 Aekepfpiov 2018

2HVoAO EvEPYNTIKOD
2HVOLO VTOYPEDCEDV

"Etog mov £éAne tnv 31 AekepPpiov 2017

2HVOAO EveEPYNTIKOD
2HVOLO VOYPEDCEDY

Avdhon

4.979.937
3.071.172

Avwhon

5.000.604
3.384.430

Xnpucd

361.507
37.343

Xnuké

521.652
247.654

"Epgvva kou
Mopoyor

2.546
17.590

"Epgvva kou
Hepayoyi

3.266
14.017

Aowd

1.032.414
1.103.622

Aouta

671.664
741.862

Xovoro

6.376.404
4.229.727

2Zvvolro

6.197.186
4.387.963

Agv €xovv onpelwdel onpovikés aAloyég 6ToV OpIoUO TV TOPE®V 1] TNV AVAALGT 0V TOHEN TV GLVOAMV
EVEPYNTIKOL Kol TOONTIKOD 0€ OYECT LIE TIG ETNOLEG OIKOVOMIKEG KATAGTAGELG Y10, TN yp1ion wov EAnée v 31

Agxepppiov 2017.

6. Evoopota maylo TEpLovclokd ctovyeia

Kootog

Ynérowro 1 Iavovapiov 2017
ITpooOiikeg

Kepalaomompéva épya
Tloioel/ doypaés
Metagopég kot Aouég KviGELS
Ynorouwo 31 Aekepppiov 2017

Xvoompevpéves amooPicerg
Ynororo 1 lavovapiov 2017
Amocféoelg

IMwinoceig/ dwypagég
Ynororwo 31 Aekepppiov 2017

Avoroofeot aiia otig 31 Askepppiov 2017

Kéorog

Ynorouro 1 Iavovapiov 2018
TIpocOnkeg

Keporaomompéva épya
IMwAnoceg

Amnopeioon a&log / Awoypagpés
Metagopég Kot Aowmég KIVGELS
Ynérouro 31 Aekepfpiov 2018

ZuocmPeVPEvES amocPicelg
Ynérouro 1 Iavovapiov 2018
AmnocPéoelg

THoloelg

Ynérouro 31 Aekepfpiov 2018

Avandofeotn oiio otic 31 AskepPpiov 2018

Axwvntomou)

Mny/kéc Metagopikd "Emmha ko 6E1g VO
Owoneda Kripwo  elomhopédg péoa  eaptipara ekTéleon XYvoro
115.396 530.850 3.790.315 15.054 85.947 80.659 4.618.221
27.454 33 1.776 330 3.326 115.708 148.627
- 3.676 105.576 114 298 (109.664) -
- - - (45) 7 (280) (422)
- - 2.968 - - (3.136) (168)
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 200.440 1.624.451 10.470 76.179 - 1.911.540
- 16.047 116.983 389 2.269 - 135.688
- - - (45) (97) - (142)
- 216.487 1.741.434 10.814 78.351 - 2.047.086
142.850 318.072 2.159.201 4.639 11.123 83.287 2.719.172
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 74 2.409 18 1.242 93.705 97.448
- 7.295 84.449 112 631 (92.487) -
- - (65) - (51 - (116)
- - - - - (850) (850)
- - 5.243 - - (1.367) 3.876
142.850 541.928 3.992.671 15.583 91.296 82.288 4.866.616
- 216.487 1.741.434 10.814 78.351 - 2.047.086
- 15.682 116.963 412 2.352 - 135.409
- - (65) - (51) - (116)
- 232.169 1.858.332 11.226 80.652 - 2.182.379
142.850 309.759 2.134.339 4.357 10.644 82.288 2.684.237
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M

@

3)

“

®)

H Etoupeio dev €xer deopehoet evodpato Ayl TEPLOVGIOKG oTowEln Yo, €E0OQAAION SOVEINK®DY
VIOYPEDCEDV.

Katd ™ ypion tov 2018 é&yxer kepoiaomombel mocd €2,5 ek. (2017: €2,4ek.) mov agopd TOKOLG
KOTOUOKEVOGTIKNG TEPLOSOV Y10 OKIVI|TOTOMGELS VIO EKTEAECT] TOV TOUEN TNG OOAONG, ME HEGO EMITOKIO
davelopov 5,11% (2017: 5,34%).

O1 «MeTapopés Kot AOTEG KIVIGELSY, TEPIAAUPEVOLY KLPIMG TNV OVOKATAVOUT AVTOAAAKTIKOV TOV LOVAS®V
TOV SWAMOTNPIOV amd To, AToOEUOTA GTO, UINYOVILLOTO KO UNX0VOAOYIKO EEOTMGUO KOl TN HETAPOPE KOGTOVG
TPOYPAUUATOV AOYIGUIKOD GTO (UAOL TEPIOVGLOKA GTOLYELD.

Tnv 31 Aekepfpiov 2018 ko 2017 n Eroupeia a&rordynoe katd tésov veiotavtor evoeilelg amopeimons tmv
maylov Teplovclokdv g ototyeiov. Baowopévn oty a&oAdynon avtn, n Etopeio copnépave OtL dev
vrapyovv evdeilelg omopeimwong, emouévesg dev Tpoydpnoe o€ dlevépyelo eAEyyov amopeioone. Katd
ocvvémela dev avayvopiotke uid amopeldong 6T anOTEAECUOTO TG TAPOVCAS YPNOTG, 0VTE Kol NG
ovykpioyng meptodov. H ypapun «Amopeinon a&iag/ Awrypagéoy meptlapfavet, yuo to £€tog mov EAnée 31
Agxepppiov 2018, daypa@és Toyidv omd T0 KOGTOG KoL TIG GUGCMPEVUEVES OTOGPEGELG.

Ot amooféoeig evoodpatov nayiov Dyovg €135,4 ex. (2017: €135,7 ek.) kot acdpoToV Toryiov vyovug €5,3 ek.
(2017: €4,3 &K.) KOTAVELOVTOL OTIG TOPOKATM YPOUUES TNG KATAGTOOTG CUVOMK®OV EIGOSNUATMV:

o Kootoc toinbévimv €126,4 ex. (2017: €126,3 ex.),
o 'Efoda moinoemv kot Aettovpyiag duabeonc €7,4 ek. (2017: €5,5 ek.) kot
o 'E&oda dotntikng Attovpyiag €7,0 ex. (2017: €6,3 ex.)

7. AGONOTES GKIVI|TOTOU|GELS
Akardpota

Aoyiopiké Ko ddsieg Xivvolro
KéoTtog
Ynorouro 1 Iavovepiov 2017 90.340 24.299 114.639
TTpocOnkeg 1.303 - 1.303
MeTapopég Kot AoEG KIVGELS 3.562 - 3.562
Ynérowro 31 Askepppiov 2017 95.205 24.299 119.504
Zu6ompPeVPEveS amooPicelg
Ynorouro 1 Iavovapiov 2017 83.862 24.287 108.149
Amocféoelg 4.313 - 4.313
Ynohouro 31 Askepfpiov 2017 88.175 24.287 112.462
AvormooBeotn adia otig 31 Ackepppiov 2017 7.030 12 7.042
Kéotog
Ynorowro 1 Iavovapiov 2018 95.205 24.299 119.504
[pooHiikeg 1.330 2.540 3.870
IwAnoceig/ Soypapés - (2.540) (2.540)
MeTapopég Kot AoEG KIVGELS 1.367 - 1.367
Ynohouro 31 Aekepppiov 2018 97.902 24.299 122.201
Zvocmpevpéves amocPiceig
Ynérowro 1 Iavovapiov 2018 88.175 24.287 112.462
AmocBéoelg 4.932 412 5.344
IMwinoeiy/ doypapis - (404) (404)
Metopopég Kot Aomég KvioeLg - - -
Ynohouro 31 Aekepppiov 2018 93.107 24.295 117.402
AvomooPeotn aéio otig 31 Aekepppiov 2018 4.795 4 4.799
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(1) Xt «Awoidpoto Kot 6deleey mephopPfdvoviol damdves adEldV OYETIKEG He TIS Vvées oLpPacelg
TOPAYDOPNONG SIKOLOUATOV £pgVVaG KO Tapay®YNS vipoyovavlpdkmv otn Avtikr] EAAGda. To Zentéufpro
2018 petofipdomrav oe dAleg etoupeieg Tov Opilov.

(2) Or«Metapopéc Kot AOTES KIVAGELSY, 0T OTAAN «Aoyiopkd», mephapfdvouy katd kHplo Aoyo T LeTopopd
KOGTOVG AOYIGHIKADV TPOYPOUUATOV, TO 0010 TarylomoOnie Léc 6T XPHON OO TIG KAKIVITOTOW GELS VIO
EKTELEOT) OTO. QLA TEPLOVGLOKA ototyeio. To TPOYPAUUATO OLTA KOTNYOPLOTOOOVIOL OPYIKG OTIG
CAKIVNTOTOMGEL VIO €KTEAEGT» KOOMG 1 VAOTOINGN TOVG TPAYLOTOTOLEITOL EVIOG UEYOA®V YPOVIKOV
ePLOdwV. Ta AOYIGUIKA TPOYPALLULOTO LETAPEPOVTOAL GTO AGMATO TEPLOVGLUKA GTOLYELR GTOV 1 LAOTOINGM
ToVg €yet oplotikomombel kat £xovv eheyydei wg KatdAAnAa Tpog ypriomn (Enw. 6).

8. Emevdvoseig 6 Ouyatpikés, 6uvoeOEREVES EMYEIPNGELS KOl Kowvorpadieg

31 Aekepppiov 2018 31 Aekepppiov 2017

"Evapén ypiong 671.622 655.265
Avénon keparaiov /(Emotporn) KepaAniov 6ToVG HETOXOVG 21.050 (1.688)
Mepwn e€ayopd cuppetoxnic o Buyotpikn 350.000 21.045
[IodAnon Buyatpikdv e cuVIEdEUEVES EMLYEIPNOELS (7.000) -
Amopeinon aiog emevodoemv (3.300) (3.000)
Té\og ypiong 1.032.372 671.622

2tov Tivoka Tov akoAlovbel avapépovat ot cuppeToyés e Etonpeiog:

Tocooto Xopa
Enovopia GUPPETOYNG gyKatdoTaong Katnyopromoinon
AXIIPOPOX A.E. 100,0% EAAAAA Ovyatpikn
NTIAZON AE. 100,0% EAAAAA Buyotpikr
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA Buyotpikr
EAITET BAAKANIKH A.E. 100,0% EAAAAA BOuyoTpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA Buyotpikn
ATIOAAQON NAYTIAIAKH ETAIPIA ALE. 100,0% EAAAAA Buyotpikn
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA Buyotpikn
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA Buyotpikr
EAIIE ANANEQXIMEY ITHI'EX ENEPTEIAY AE. 100,0% EAAAAA Buyotpikn
EAIIE E&IT XYMMETOXQN A.E. 100,0% EAAAAA BOuyoTpikn
GLOBAL AABANIA AE 99,9% AABANIA Ovyarpicn
AEITA AE.. 35,0% EAAAAA Tovdedepévn
E.AK.AA 50,0% EAAAAA Zovdedepévn
O®PAKH A.E. 25,0% EAAAAA Yovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowompa&io
o) 211c 24 Nogpppiov 2017, n Etarpeio eaydpace 10 vrorowmo 37% tov SIKOIOUATOV TG HeEoynelog

omyv etapeioc EATTET BAAKANIKH A.E. kot mhéov xatéyel to 100% tov petoywod g xeparoiov. To
GUVOALKO Tipmpa g e&ayopdc amoteleiton amd moco Vyous €16 k., To omoio KoTaPfAnOnke evrog tov 2018 kot
a6 Tocd Hyoug €5 K., To omoio efvar TANPOTEO EVTOG TEPLOGOL TEVTE ETAOV OO TNV NUEPOUN VIO ATOKTNONG TOV
HETOYDV.

B) H peiowon keporaiov to 2017 npoépyetar omd t NTIAZON A.E.
Y) Y11¢ 31 AekepPpiov 2017, n petoykn dopn g EAAnvikd Kavoa Opvktélaie ABEE (EKO) fitav wg
edng:

64,41% Wwoktnoia g Hellenic Petroleum International AG
*  35,59% woktoia g EAAMvika [etpéhata A.E.
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2115 29 Nogpppiov 2018, 1 etarpeio. Hellenic Petroleum International S.A. petafifoce to cvvolo tov pepidiov
¢ otmv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty EAIIE A E., n onola mAéov Kat€xetl To
100% tov petoydv g, évavtt tuiuatog €350 exat.. H Etapeio cvpyneioe v mpokoatafoin mov eiye
mpwbel oe Tponyodeva £t Vyovg €327 exat. pe To TIPS £0YOpas TV HETOY®V avTtdv (Enu. 11).

o) 115 24 Moiov 2018, n Etoupeia mpoéfn ot cvotoon g etopeiog EAIIE E&IT XYMMETOXQON A.E.
(100% Bvyotpin). To petoyicd kepdiato g véag etarpiog avépyetat o€ €20 exat. Xtig 14 Noepuppiov 2018, 1
Etapeia petafiface o 100% tov petoydv g EATIE UPSTREAM ALE. otv EAIIE E&IT XYMMETOXON
A.E. évavti yuipotog €0,9 ekot. AT T cuvoddoyn tpoékuye evooopliko kEpdog €0,1 ekat. Xtig 27 Nogufpiov
2018, n Etapeio petafifoce 10 100% tov petoywv g EAIIE MMATPAIKOX AE omv EAIIE E&IT
ZYMMETOXQN A.E. évavtt tiuquoatog €6,2 ekat. Amd Tr cuVoAAayn deV TPOEKLYE EVIOOMAKO KEPSOG M

Enpo.
€) Amnopeimon a&lag enevdvcewv
Elpedison B.V.

H Etapeia kotéyel mocoootd 5% tng Elpedison B.V.,oe xowonpa&io pe v HPI (45%) ot v EDISON
International.

2tnic 31 Aekepfpiov 2017, n Awiknon g Elpedison B.V. devijpynoe perét amopeioong mg o&log tov
TEPLOVGLOKMY GTOEIOV TNG eTaupEing, oVpPmva pe o 660 opilovtar oto AAIT 36, pe Pdon tig petd EoOpwV
TaUEOKES poég mov dvvaton va mapdéel 1 etoupeio. Ot TpdoPates Ko emikeipeves peAlovtikég eEeMEelg oty
ayopd MAEKTPIKNG evépyeag kol to0 puluotikd mepiPdilov mov T Oiémer (LeTtafoAr] GTOVG UNYAVIGHOVG
omolNimoNG TOV GUUUETEXOVIWV OTNV 0yopd, 1/kal KoOvoTtépnon otV €QOPUOYN TOVG, EVIOTIKOTOINGN
avtayovicpov), Beopndnkay wg evdeifelg mbavng amopeioong g a&lag g etopeiag, Kabmg Oo propovcav
EVOEYOUEVOG VO EMNPEAGOVY TIG LEANOVTIKEG TOUELOKEG POEC TOV TEPLOVGIAKMV TNG GTOLYEIDV.

Katd tn perétn omopeioong to 000 €PYOC0TAGIH TOPAYMYNG MAEKTPIKNAG EVEPYELNG Kot 1 dpactnpldtnto
npopndetag g Elpedison A.E. Bswpribnkav wg pio Movéda [Hapaywyng Tapetoxodv powv (MIIT). H avdivon
mpoypotorodnke mpocsdopiCovrag v avaxmmoun afia («a&io ypnone») g MIIT péom g peboddov
arotipnong Ipoeopnuévav Tapetokdv Powv. To tpoefopintikd emttdokio mov ypnoiporomnke Katd tmv
avdAvon exktiundnke o 7,5%, o¢ 10 petd popwv pnéco otadkd ko6otog keparoiov (WACC) g etapeioc. Me
Baon tov éleyyxo avtd, n Etoupeio kotéAnée oto cvumépaocua 6tL 1 Aoyiotikn afio ¢ emévivong g eival
OVOKTHOLUN KO, GUVETMC, OEV OVOYVOPIOTNKE EMTAEOV OATOUEIDO).

Agdopévov 6t 1 afePordtra Kot ot eEehEelg ot ayopd kot To puOUIoTIKO TEPPAALOV TapELEVOY KaTd TN
Sduapkera Tov 2018, n Aloiknon emkouporoince tov Eheyyo amopeinons g a&iog g enévovong oty Elpedison
BV otig 31 Aekeppiov 2018. To mpoeEo@AnTikd mTOKIO TOL XPMCILOoTOMONKE Katd TNV avdAvon ftay 7% Kot
XTI ONKE ©¢ T0 UETA POpmV HEGO oTabpKd K6oTog Kepaiaiov (WACC) g etaipeiog. Me Baor tov éheyyo
avtd, 1 Etapeio avayvopioe emmpodcdetn npopfreyn oamopeioong g Aoyiotikng a&lag g enévovong oty
Elpedison B.V. kotd €2,3 ekot. (mpdPreyn amopeioong vyovg €18 exart. eiye avayvopilotel g mponyodueva
£€m), 6tov 1ooroyiopd g 31 Agkepfpiov 2018 kat ota Aowd £6060/(6£060) Kabapd 6TNV KATAGTAGT GUVOMK®OV
€1000MuaTOV (ZNp. 24).

Ba npémet va onpelwdel 61t o1 Tapadoyég Kot T GEVAPLA TOV YPNCLUOTOWONKAY KOTA TN LEAETN omopeimong
evoéyetar vo. PeToPANOovV peAlovtikd, WOwntépwc o€ éva mePBAAAOV Tov yapaktnpileton amd vynAn
petafintomra. [Mbavég petaforéc oe opiopéveg PETOPANTES, OMMOG €ivol TO VYOG KOl O YPOVIGUOS TV
HEAMAOVTIKOV omolnidcemv gveMEiog TV TOPUyOYDY NAEKTPIKNG EVEPYELNS N TO TPOEEOPANTIKG €mtTOKLO,
EVOEYOUEVMG VOL £XOVV CNUOVTIKY ETATMGT TNV «o&lo ¥pNoNG» TV TEPIOVCLNKMDY GTOXEIWV TNG ETOLPEING.

Aompopog A.E.

21ic 31 Aegkepfpiov 2017, n Awoiknon devipynoe perétn amopeimong g a&iog e ovppetoyns g Etapeiog
oV Aompoog A.E. (Aonpopdc), chupmva e ta dca opilovtor oto AAIL 36, pe Bhon tig petd gopwv Topetonég
poéc Tov dUvaTaL va Topaet 1 etarpeio. Ot eml oelpd eTMV {NEG TNG ETAPELNG KO 01 TPOCPATEG KOl EMIKEIEVES
HeMAOVTIKES €EEMEEIG OTNV OyOPd TMV UNYOVOAOYIKAOV KOTOOKELAV, Oempndnkav g evdeifelg mbovig
amopeinong g a&iag tng eToupeiog.
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Katd ) pelém anopeimong, 1 Aonpopdc Bewpndnke wc pic Movada Iapaywyng Tapeioakdv pomv (MIIT). H
avdAvon mpaypoatonodnke mpocdiopilovag tnv avaxtioun a&io («agio ypnong») mes MIIT péom g pedddov
arotiunong Ipoeopnpuévav Tapeiokdv Podv. To tpoeEopintikd emttdokio mov ypnoiporombnke Kotd tnv
avdAvon extipndnke oto 7%.

Me Bdaon ™ pedém amopeimong, n Etaipeio avayvopioe emmdéov nud amopeioong dyovg €3,0 k. ot
Aoylotikn a&io TG GLUPETOYNG TG 6ToV 1oohoyiopd ™G 31 Agkeufpiov 2017 ot ota Aowmd éc0da/(6£0da)
KaBopd 6TV KOTAGTOGT GUVOAK®Y E1G00MUATOV (ZNW. 24).

H Awoiknon emkaipomoince tov €Aeyyo amopeinong g a&iog tng emévdvong otnv Acmpopdc otig 31 Aekepppiov
2018, pe mpoe&opAntikd emrtokio 6%. Me Baon tov éheyxo avtd, n Etaupeio avayvopioe emmpdsdetn Cnpud
amopeinong vyoug €1,0 ex. (cuvolkég TpoPréyelg Dyovg €10,0 ex. elyov avayvopiobel oe Tponyovdpueva £tn)
oTN A0oY1oTIKY 0&lo TG GUUUETOYXNG TG oTov 1ooroytopd TG 31 Aegkepfpiov 2018 kot ota Aowrd £50da/(£€0da)
KkaBapd TNV KATACTAGT GUVOMKOV E1IGOONUATOV (ENLL. 24).

€) IModAnon AEZDA

O Ophog AEITA dpactnpromoteitol 6Tov KAGO0 HeTapopds, dtavoung kot epmopiog puotkod agpiov. To TAITIEA
(Toapeio A&omoinong Idwwtkng [eprovoiog Anpociov) katéyel to 65% won n EAAnvikd Metpéraa A.E. (EATIE)
70 35% tov petoykod KePoAaiov.

Y1 16 defpovapiov 2012, to EAIIE ko 1o TAIIIEA cvpugpdvnoov va Eekiviijoovy amd Kool dtadikacio
TOANONG TOV TOoc0oTov ToLG otov Oulo AEIIA, pe otdyo va Swbécovv 10 100% tov Spactnplotitemv
€000V, epmoplog kot dStavopng, kabmg kat To 66% TN GLILUETOYTNG TOVG 6TO SIKTVO PETAPOPAG VYNANG Tieon
(AEZ®A A.E., 100% Bvyatpuc g AEITA A.E.).

H Swdwacio tdAnong katéAnée o€ vmoforn decpevtikng tpocpopds amd v etatpeio SOCAR (EOvikn etarpeia
netpeloiov kar aepiov Tov Alepumaitiav) yuo v ayopd tov 66% tov AEXDA, évavtt €400 ekar., evd To Tiumpa
mov avtiotolyel 610 35% TtV petoxdv Tov AEZDA, 1o omoio Oa mwAgito amd v EAAnvikd [etpélaia A.E.
avepyotav ota €212 gkar.

2t 21 AekepPpiov 2013 vreyphon n cvpewvia TOANONG TV petoy®@v (Share Purchase Agreement), evd m
0AOKANP®OT] TNG GLUVOAAAYNG GLUPOVIHONKE Vo TELEL VIO TNV EYKPIOTN TGOV OPUOSIOV OPYDV OVTOYOVIGHOD TNG
Evpomnaikng Evoong.

211¢ 30 NoguPpiov 2016 mapnAde 1 KOTOANKTIKN NUEPOUN VI Y10 TNV IANPDGCT) OA®V TV AVAPANTIKAOV pECEMV
Y1oL TV OAOKANPOOT| TNG GLUVOALOYTS, XWPIg KATL TETO0 va £xel emtevyDet.

Me oamogacn tov Kvpepynrticod Zvppoviiov Owovopkng IMoitikng (KYZOII) v 1n Maptiov 2017, to
EXMnvikd Anudoio amopdoioe, petald GAhov, v ekkiviion véog dayovioTikng oladkaciog yio diibeon
m0G606ToV 66% TV Letoxdy Tov AEZDA, Nto1 31% and 10 1060616 65% TV petoymv mov Kotéxel o TAITIEA,
o€ GuVOLASHO pE To 35% tv petoxdv mov katéyel N EAIIE kot t AMén g dwdikaoiog mdinong tov idov
m0G00TOL (66%) TV petoymv Tov AEXDA mov eiye ekkivnoet 1o 2012, Emmpoctétwg, to dpbpo 103 tov N.
4472/2017 mpoPAémet 611, puéxpt v 31 AgkepPpiov 2017 10 66% tv petoymv Tov AEXDA mov kotéxel 1 AETIA
0o ToAnbel péow S1eBvoig daywviotikng dradikaciog mov Oa devepynoet to TAITIEA kot o vwoéAomo (34%) o
petapipactet oto EAMvikd Anpocio. Eniong, n mapamdve Sidtaén mpoPrémet 6Tt [e TO TEPOS TOL dy®VIGLOV O
AEZ®A 0o mpénet v amotelel S10(@PIGUEVO SLOEIPLOT GLCTHLOTOG PLGIKOL ALEPIOV COUPOVA LE TO OpLOpEVOL
ot apBpo 62 kot 63 tov v. 4001/2011 6w wyveL, Kot vo TieTomon el VT TN LOPET AVTY KATA To TPOPAETOUEVA
61OV G Gve vopo kot ta apbpa 9 kar 10 g Evporaikig Odnyiag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Awouwmrtikd Zvpfodio g Etapeiog, kot ™ ovvedpiacn tov v 12 Iovviov 2017, a&ordynoe Tig
GTPOTNYIKEG EMAOYEG GYETIKA e TNV HELOYN QKN cvppetoyn g Etopeiog otov AEEZDA kon €kpive mog givor
mpog 6¢perog g EAIIE n and kowov pe 1o TAIIIEA ndAnon tov 66% tov petoydv tov AEZPA. I'a 10 okond
avtd ekmoviOnke oyédio Mvnpoviov XZvvepyooiog petagd tov EAAnvicod Anpociov, tov TAITIEA kot g EAIIE
70 omoio &yl og Pdon 1o avtiotoryo keipevo Tov 2012. To AowknTikd ZopPfovAlo katd v Tpoavapepbeica
ouvvedpiaon| Tov cuykdieoe kot v Extaxtn [evikn Xvvédevon tov petdywv g Etaipeiog mpokeipévon va AdPet
€101KN Gdewo. cOpEva. pe Tig dratdéelg Tov dpBpov 230 tov K.N. 2190/1920 yia tn cvvayn tov ME peta&d tov
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EXMnvikod Anpociov, tov TAIIEA wor g EAIIE. To Mvnuévio Zvvepyooiog vaeypden omd Tovg TPELG
oupparrdpevous otig 26 Iovviov 2017 ko 1 €1d1kn adeta g [evikng Zuvédevong mopacy£OnNKe ek TOV VOTEPOV
ot1g 6 TovAiov 2017, dvvapetl g duaTaéng tov apbpov 23a map. 4 tov K.N. 2190/1920. Z1ic 26 Tovviov 2017
dnpocevdnke n [poéckinon vy v Exdnioon Mn Aecpevtikng Aniwong Evdiapépovtog. Téooepig popeig
ekdnrwoay evolapépov kot dVo €€’ avtav evnuepddnkay amd tovg [Mointég otig 22 Xemtepfpiov 2017 ot
mpokpidnkav oty emduevn @don ¢ dwyoviotikng dadkaciog (Pdon Asopevtikov [Ipoceopdv) kot
avayvopiotkav og Yroynewot ®opeic. Ot dbo Ymoynoror Dopeig nrav apevog 1 kowompasio mov arotedeito
amo 11 eTopeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov M etaupeio Regasificadora del Noroeste S.A.”.

O Yroynolor Popeig véfarav T deopevTIKéS TPooPopés Tovg otg 16 Defpovapiov 2018, ce cuvéyewa g
oxetung Ipdorinong YroBong Asopevtikadv [pocspopdv g 10" Oktofpiov 2017.

116 29 Maptiov 2018, ot 860 Yrmoyneior ®opeig vréPorov Tig PEATIOpEVES Kot OploTIKEG TPOoPOPES Tovg. H
kowonpa&io twv SNAM S.p.A., FLUXYS S.A. kot Enagas Internacional S.L.U. emBefaince v Peltiopévn Kot
0pLoTiKn TPoceopd g otig 19 Anpiriov 2018, Tpocpépovtag to Tocd Twv €535 ek. Yo v ayopd tov 66% ToV
AEZDA. H avotépm SeGUEVTIKT TPOGEOPA £yive Okt duvapel Tov ynoeiopatog ap. 1319 tov Awowkntikod
ZopBoviiov g 19ng Arpidiov 2018, kaBdg kot Tov yneiopatog g Extaktng ['evikng Zuvédevons tav HeTOmV
g Etaipeiog g otig 14ng Maiov 2018. Me v amdeacn aptf. 235 g 25/6/2018, 1o Ereykrikd Zvvédpro
gvékpve T ovvailayn, eved otig 13/7/2018 n Evponaixn Emtponn €dwoe kot avth v éykpion g Pdoel Tov
Kavoviopot Zvykevipooewv e Evponaikrg Evoong.

2116 20 TovAiov 2018, to TAIIIEA kot 1 EAIIE o¢ noAntég kot "SENFLUGA Energy Infrastructure Holdings
S.A." (etaipia €d1koH okomoy mov cvotddnke amd v Kowormpasioo SNAM-Enagas-Fluxys) g ayopaotig,
vrgypayov ™ Zopeovio IIoinong kot Ayopds Metoydv. Tnv 18 nuepounvia veypdon kot . Zopeovia
Metdyov yuo v toinon tov AEEDA peta&d g SENFLUGA S.A. ko g EAAvikhg Anpokpatiog.

Me v Kavomoinotn Tov GuVOAOL TV TPOPAETOUEVOV OpV TG Zuppmviag [Toinong kour Ayopds Metoydv, 1
TAPATAVED GUVOALOYY OAoKANpOONKe emtuy®g ot 20 AgkepPpiov 2018. Apéowg mpv TV €KTEAEOT] TNG
Svupoviag IMoinong kot Ayopdc Metoymv, n AETTIA AE mpoydpnoe o€ peiowon HeTo)KoD Ke@oloiov pe
EMOTPOPN LETPNTMOV GTOVG UETOYOVG NG, fom pe v aia TdAnong tov petoxdv tov AEZDA (svioyn a&io). H
a&la tov pepdiov g Etarpeiog aviife ota €284 exat, to omolo evoopatddnke oto anoteAéopata s Etapeiog
g dovoun pepicpotog amd t AEITA yio to étog mov éAnée otig 31 Aekepppiov 2018. Tavtoypova, 1 Etapeia
avayvapLoe avafolopevn @oporoyIKn VITOYPEWOT VYOLS €48 exart., yio Tn Stapopd TOV TPOKVTTEL OVAUESO GTN
@OpoAOYIKN Kol AoyioTiky a&ia g evamopévovoag enévdvong g ot AETTIA. H Etaipeia giye eniong €écoda amd
pepiopata mooov €23 exot. and ™ AEITIA. Qg ek tovToL Ta cLVOMKE é60da and pepiopata and ™ AEITA
avépyovral o€ €307 exar.

H a&ia g ovppetoyng oty AEITA, o115 owovopukés kataotdoelg e EAAnvika Hetpéhana A.E, avépyetoar ota
€237 ex. O Ophog AEIIA, pe v mopodoa cvotacn tov, cvveyiler va Aoyiletor Kor va meptiapupdveral otig
owovopkés kataotdoels g Etapeliog, g enévovon oe cuvdedepévn entyeipnon.

oT1) H Etaipeio ovppetéyet otig axdAov0es amd Kooy eLeyyOUEVES SpAoTNPLOTNTEG LE TPITOVG OYETIKES LE
TNV £pELVO, KO TOPOy@YT V3poyovavOpdrkwv otnv EALGSa kat 6to eEmTepikd, ueca 1 EUESO, LECH BuyaTpiK®OV
NG ETALPEIDV:

e Calfrac Well Services Ltd — EAAnvikd [etpéhono AE (EALGS, ®pakucd TTEAayoq)

e Edison International SpA — EAIIE Tatpaikdc A.E., etoipeio Tov Opilov (EAAGSa, TTatpaikdg
KoAmog)

o Total E&P Greece B.V. — EAIIE A. Képxvpa A.E., etoupeio tov Opirov (EALGda, Owodnedo 2,
Avtikn Képkopa)
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9. Adverwn, Tpokataforéc Kol Aowtéc poKkpontpodeopeg amartioelg

31 AekepPpiov 2018 31 Aekepppiov 2017

Advela ko TpokoTaorég 6.518 17.340
Aowmég pakpompdheoieg anoTnoelg 2.369 2.346
Xovoro 8.887 19.686

Xta Advelo ko Tpokataforéc katd v 31 Askepfpiov 2018 meprhapfavetar TPETég OLOAOYIOKO SEVELO VYOLG
€3,6 exot. mpog v ATEN Evepyelaxn A.E., etoipeio Tov Opilov, pe nuepopnvia Anéng to 2023.

[eptrapPévovtor emiong Kot EUTOPIKES OMOLTNCELS EICTPOKTEES OE MEPIGCOTEPU OO €va €11, OG CLVETELN
dwakavoviopmv. Avtég €xovv Eyovv mpoe&opindei pe emtoko 7,25% xatd v 31 Aekepfpiov 2018 (2017:
7,25%).

H peiwon opeidetar o€ epumopikég amantioelg ol omoieg eivan e10mpoKTéEG £vTog Tov 2019 kat, wg ek ToHTOL, £XOVV
petapepbei atovg Ppoayvnpodfespovg «Ileddtes Ko AoUTEG OmAUTNGELS.

10. AmoOépata

31 Aekepppiov 2018 31 Aekepppiov 2017
Apy6 metpéharo 328.010 330.840
AwMopéva kot nputedn Tpoiovra 486.792 559.312
Tetpoynpkd 24.400 21.670
AVOADGLO, AVTOAAOKTIKG Kot AOITEG o DAES 83.903 79.454
- Meiov: ITpoPreyn yio avTodlokTikd kot Aoutés o VAEG (29.246) (27.530)
Xvoro 893.859 963.746

H EMGda, Béoet g vopobesiog g EE xar Tov Aebvoig Opyaviopov Evépyetag, vmoypeovtanr otnv tipnon
oTpaTNYIK®OV omobepdtomv aopareiog Yo 90 nuépeg (Ymoypéwon Tipnong Amobepdtov Aceoleing), Ommg
vopoBemOnke pe tov N. 3054/2002. H vroypémon avth LETOKVAIETOL GE OAES TIG ETALPEIEG TTOV ELGAYOLV KOt
TOLOOV 6TV gyYdpLo. ayopd, cvpmeptiapPavouévng kot e EAAnvicd Ietpéhana A.E., ol omoieg pe t ogipd
TOVG TPETEL VAL TIPOVV KOl VAL XPNLOTOS0TOVV ToL avéAoya omoBépata. Ta amofépata autd amroteAovv LEPOC TMV
AELTOLPYIKAOV OMOOEUATMOV KOl AITOTIULOVTOL LE TOV 1010 TPOTO.

To x6ot0C TV amobepdtov mov avayvopiletor og 5060 kot cvumeprrapfavetor oto «Kootog Ioindéviovy
yw to 2018 avépyetar o €7,8 dic (2017: €6,0 d1c). H Etarpeio avayvopioe {nud €32,4 ekat. Aoy anopeimong
g a&log tov amobepdtov e oty kabapr pevotoromolun atia tovg otig 31 Agkepfpiov 2018 (2017: {npua
€0,04 exart.). To mocd avtd avoyvopiocmke og €000 yia T xpnon Tov £tovg 2018 kot cvumepAnebnke oto
«K6010g TOANOEVTOVY GTNV KOTAGTOCN GUVOAIKMV EIGOOMUATMV. ZNUEIOVETAL OTL ] GUVOAIKY €TIOPOOT GTO
amofépato Ay Tov Sedpov LETABOADY TV TIUAV TOV apyoD TETPEAAIOV KOl TOV TETPEAAIOEWOV KATE TN
duapkela Tov £Tovg, NTav Betikn kot oviAde tepimov ota €48 exart. (2017: Otk emidpoom €58 exart.).

Emmpocbeta, otig 31 Askepfpiov 2018, avrorloktikd Tov povadmv tav dwitotnpiov atiog €5,2 ex. (2017: €3,0
exat.) £xouv petaeepbel and To anobépata ota whywo (Enu. 6).
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11. [TehdTeg Ko LOUTEG OTOLTIGELG

31 Aekepppiov 2018 31 Aekepppiov 2017

Teldteg 449.595 450.922
- Meiov: [IpoPréyelg anopeimong (117.170) (117.305)
TeldTeg 332.425 333.617
Aouég amonTioELS 349.561 670.606
-Meiov: [IpoPréyelg anopeimong (14.272) (20.060)
Aowég amonTioeg 335.289 650.546
TIpominpwbévta £€0da kot Tpokataforég 12.633 5.738
Xvoro 680.347 989.901

2ta mhaiolo Stoxeipiong Tov kepaiaiov kivnong 1 Etapeia ypnotpomotel vanpesieg mpaktépeuons amaitnoemv
(factoring) yw v mo &ykaipn elompaén amortnoemv and toug tedteg g otnv EAAGSa. TIpogiompoyDeiceg
arotnoels ympls dikaiopa avayoyng dev copneptiapfdvovior ota To ndve mocd, kabdg o kivduvog kot n
avtapoPn and To cuYKEKPIUEVO cLUBOANLO EXOVV HETAPEPDEL OTI VIINPECIEC TPAKTOPEVOT|G OTALTICEMV.

211c 31 AexepBpiov 2017 ot howég amottioeis meptrappdvovy npokataforés Oyovg €327 ekart. mpog v Hellenic
Petroleum International A.G., Bvyatpikng etoipeiog, yioo T HETAPOPE TNG GLUUETOYNG TS otV EAAnvika
Kavowa Opvktéhoioa ABEE. Ztig 29 Noepuppiov 2018 n etowpeio Hellenic Petroleum International S.A.
petofifoce to chvoro tov pepdiov g otnv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty
EAIIE A.E., n omoia mhéov katéxel 1o 100% tov petoymv g etanpeiog, Evavtt tiuqpatog €350 exart. (Enp. 8).

Ot Aomég amontioelg meplAappavooy ®¢g emi t0 mAEIGTOV TOGH TPOKATABOADY G TPOUNOELTEG Kol GE
epyalopévoug, anartnoemv and OIIA, TapakpatodUEVOV EOP®YV, KOBMS Kot pOp®V IOV EYOVV KATUAOYIGTEL (G
OTOTEAEG LA EAEYXOV OO TIG POPOLOYIKES OPYEG KOTA TOL Tponyovpeva £t To. omoio 1 Etoupeio approfntel kot
v To. omoia €xel aoknoel Evoka péca. O xpdvog OAOKANP®ONG TOV ®G Gve Evitkmv pécmv dev dhvatar vo
mpoPreeBel ko  Etoupeia £xet KoTotd&et 1o GYETIKA TOGA GTO KUKAOQOPOUY EVEPYNTIKO.

Eniong yuo ) gprion mov €Anée v 31 Aekepppiov 2018 ot howwég amartnoeig meptAapPdvouy kot to okdAovda:

o) €54 ex. Befaropévov emotpopav OITA mov Eyovv mapakpatndei and to Terwveio Tepard avapopikd
pe pepdpeva «eddeippaton amobepdtov netpedotocdmv (31 Aekepppiov 2017: €54 ek.). Ze andvtnon ovTNg
¢ evépyelog N Etarpeio éxel evavtiobel vopid kot amontel Kot ovapéVveL vo, avoKTGEL OAOKAT PO TO TOGO
OVTO pE TV TEPATMOON TNG VOIKNG dradikaciog (Enp. 31).

v) Oporoylakd daveto Hyoug €138 ex. 12unvng AMéng, pog v 100% Buyatpikn etoupeic EKO ABEE (Znp.
33).

O1 Loyiotikég agieg TV TEAUTOV avTITPOSHOTEHOVV TNV £0A0YN Tovg a&ia.

27OV TOPAKATO Tivoka ovOADETAL TO GOVOAO TOV OTOTCEMY OO TEAATES:

31 Aekepppiov 2018 31 Askepppiov 2017

Mn Mn&umpdbeopa vdroura 244.027 259.024
An&impobecpa vidoroma 205.568 191.898
2V0L0 VTOAOITOV TELATAOV 449.595 450.922
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H avélvon modaidmtog Tov ANEmpobEcHmY EUTOPIKOV OToTOE®Y, Vol ®G akolobOmS:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ewg 30 nuépeg 62.404 53.235
30 - 90 nuépeg 10.750 6.808
TTéve amd 90 nuépeg 132.414 131.855
THvoro INETPoBEcImY VTOAOITOV TELATAOV 205.568 191.898

And v 1 Tavovapiov 2018, n Etoupeia epappolet v anromompévn tpocéyyion tov AIIXA 9 kot vroroyilet Tig
OVOUEVOLEVEG TIOTMTIKEG CNpieg Kab' OAN T didprelo {mNG TOV UTOITNOEDV TNG.

e KGO nuepopnvia 1ooroyiopov, 1 Etaipeia dievepyel ELeyyo omopUei®ong TOV OTOITHGEDY YPNCILOTOIDVTOG
mivaxa pe Pacel Tov omoio vroloyilovtot ot avapevopeves motmtikég (nuéc. H péyrom €kbeon o mototikd
kivéuvo v Muépa tov Ioohoyiopov eivor n Aoyrotikny a&lo kabe Katnyoplog €GTPAKTEDV, G OVOPEPETOL
mapamdve. Ot eEacpalicelg TEPIAaBAVOVY KUPIEG TPOCNUELDCEL; GE 1O10KTNGIEG OPEINETMV , TPOCSMTIKEG
€YYUNoELS Kot TPATECIKEG EYYUNTIKES.

H npdPreyn yuo avapevopeves mototikés Inuiés katd v 31 Askepppiov 2018 aviibe og €98.

H «ivnon g npoPreyng anopeimong g a&iog Tov amoitnoemv and TELATEG &Yl o €ENG:

31 Askepppiov 2018 31 Aekepppiov 2017

Ynérouwo tqv 1 Ilavovapiov (dnpocievpévo) 117.305 118.186
Enidpaom aAlayng AOyoTiKig TOAMTIKNG (ENLL. 2) 1.277 -
Ynérovwo v 1 Ilavovapiov 2018 118.582 118.186
Xpeooels / (ITiotdoelc) 6to Aoyaplacnd anotelespdToy:
- [IpocOnikeg 430 -
- [ood mov £xovv avtihoylobel (1.842) (881)
Ynérouro 31 Aekepppiov 117.170 117.305

H xivnon g npdPreyng anopeimong g a&iog Tmv Aomdv anottoemy £xel ¢ eENG:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ynorowwo 1 Lavovapiov 20.060 17.481
Xpeooelg / (IIiotdoelg) 6to Aoyaplacid anoTelesudToV:

- [Ipocbnkeg 212 4.539
Metagopd oty TpoPreyn yio emidikeg VTOBECELS (6.000) -
Tlood mov avakthOnkav katd T xprion - (1.960)
Ynérouo 31 Agkepppiov 14.272 20.060

12. Toperoka o100éo1pa, TOPELOKE 160UV Kol deopevpnéves Katadioeg

31 Aekepppiov 2018 31 Askepppiov 2017

Awbéoa oto tapeio Ko og Tpdmeleg 1.070.378 667.599
Tapgrokd dr00écipa Ko 1eodvvapa 1.070.378 667.599
Aecpevpéveg katabioelg 1.207 145.652
2VoLo PEVGTAV dr00ecipmv 1.071.585 813.251
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Ot deopevpéveg katabéoels katd v 31 Aexepppiov 2017 oyetiCovran kupiog pe tpamelikés katabéselg Hiyovg
€144 ex., o1 omoieg £yovv deopevbel wg eyydnon wwomoong dovelokng cvppwviag pe v Tparelo IMepoung,
oyetkd pe tn davetoxn Atevkdivvon B mov éxel suvapbei pe v Evponaix) Tpdnelo Enevévcemv(Znp. 16).
Tnv 31 AexepBpiov 2017 1o aveEdpAnTo vITOAOUTO TG daveELaKTg devkolvveng B avepydtav og €100 gkat., evid
10 aveE6eAnTo vedromo Tov daveiov pe v Tpanelo Iepaidg oe €144 exar. To Defpovdpio tov 2018 1
Etaipeia tpomomoince t davelokn dievkdivven B, n onoia dev amortel mAéov eyydnon. Enopévag to ddveio g
tpaneCog [Mewpardg amominpmbnke, n decpevpévn Tpomelikn KatdHeon amodeoUeEVTKE KAl 1] GXETIKY cOUPoon
Tpomeltkng £yyOMong axvpodnKe.

Tnv 31 Aexepppiov 2018, 10 tpamelikd vrdromo o€ doAdpLo ApepKng OV TEPAAULBAvVETOL GTNV KaTnyopia

«Awbéotpa oto tapeio ko og Tpamelec» avepyotav oe $889 ek. (16odvvapo o Evpm: €777 ex.). To avrictoyo
1000 yuo. ) xpron mov EAnée otig 31 AgkepPpiov 2017 avepyotav og $549 k. (16odvvapo o Evpd: €458 ex.).

To otafcpévo katd péco dpo tpéyxov emtokio v nuepounvio IcoAoyiopod frav:
31 Aekepfppiov 2018 31 Aekepppiov 2017

Evpo 0,02% 0,06%
USD 0,10% 0,10%

13. Metoyik6 kepararo

Ap1Opég Kowvég

RETOYOV petoyés Ynép to aptio Xvoro
1 Iavovapiov & 31 Aekepppiov 2017 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2018 305.635.185 666.285 353.796 1.020.081

To gykekpipévo peToykd KePAAato eival ido pe TIg HeToyES Tov £xovv ekd00el Ko drotedel og PeTdXOLS Kot Eivan
mpog katapepinuévo. H ovopaotikn a&io kabe pog petoyng g Etopeiog eivon €2,18 (31 Aexepppiov 2017:
€2,18).

AKoudUOTO. TPOQIPETHS ETTL UETOY DV

H Etmow T'evikn Zuvéhevon g Etaupeiog mov mpaypoatorombnke otig 25 Maiov 2005, gvékpive €va véo
TPOYPOULL TALPOYNG SIKOLOUATOV TPOooipesN§ €Nl LETOYDV, LE GKOTO TN GUVOEST] TOV 0PlOLOD HETOXDV, Y10 TIG
omoieg Topaywpeitol Sikaimpo TPoaipecNS 68 OvVATATO KOl avdTePO oTeAéyM g Etaupeiag, pe v emitevén
ETOLPIKDY KOl ATOMK®V oToOY@V dueca e&optopevav omd to omoteréopate ¢ Etoupeiog. Metayevéotepeg
Emoteg Tevikég Zuveledoelg evékpvay TV Topoydpnor SIKaoUAtov tpoaipeons eni petoy®v g Etapeiog
(stock options). Ot Etnoieg T'evikég Xvvelevoelg mov mpoypatonotibnkav to 2014 kot to 2015, evékpvav
OALOYEG OTO TPOYPOLLLLO. TOPOYNG SIKAUOUATOV TPOOIPESTG EML LETOYDV, EVOOUUTMOVOVTAS TPOCPUTEG VOLUKES
Kol QOPOAOYIKEG aAlayéc, ywplg va petafdiietor 1 enidpacn ota amoteAéopata 1 TO0 OQELOG GTOVG
GUUUETEYOVTEG.

Agv vmpyav adidbeta dtkondpata tpoaipeong ent petoydv katd v 31 Askepfpiov 2018.

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hoapoyopnong Awkoropdrov AnNéeng g&aoknong Ap. SikopdTov Tpoaipeong
€MTX 31 Aekepppiov 2018 31 Aekepppiov 2017
2012 2014-18 2018 4,52 - 185.633
Xovohro 0 185.633
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H xivnon dwoiopdtov mpoaipeons nl HETOYMV Kol 1 0VOAOYOVGO HEST GTOOIKN T e€doknong KoTd
Supxera Tov 2018 Ko tov 2017 gpeavifeton Tapakdto:

31 Aekepppiov 2018 31 Aekepfpiov 2017
Méon Ty Méon i
e&doknong oe e&doknong oe
€ avd petoyn  Awonopoto € avd petoyn  Awonodpoto
Apyn mepréoov (1n Lavovapiov) 4,52 185.633 4,52 1.479.933
Acknbévta 4,52 (172.383) 4,52 (1.294.300)
‘Enéav 4,52 (13.250) - -
Téhog meprédov (31 Aekepppiov) - - 4,52 185.633

H o&lo Tov dwaiopdtov tpoaipeons mov EAnéav xopic va acknbodv katd to 2018 nrav €0,007 exot. (2017:
UNOEV).

Katd ™ didpreia g xpnong mov énée 31 Aekeufpiov 2018, yio v e€doknon Tov SIKOIOUATOY TPOipEoTS N
Etapeia anéktnoe kot ot cvvéyela 51€0e0e GTOVG GUUUETEXOVTES TOV TPOYPAUUATOS 316G LETOYEG GUVOAIKNG
a&log €1,2 exar. (Enp. 14).

14. AmoOgpaTikd

ATOY-KQ Kepon /
Qoporoy. AmoB-k6 Avaioyi- (Znmigg) Am00-k6
Kol ovTieTaf- OTIKG amOTIPNONG TUPOY DV 6E
Toxtucd Ewwkd avartod. nong KEPON/ GUUPETOYIK. GUUNETOYIK. Toreg
0m00-k6  amob-ka vopov  Kwvdovov  (Enpigg) TiTAOV Tithovg  Metoyés  Xivoro

Ynrohowro v 1 Iavovapiov 2017 118.668 86.495  263.146 10.786  (10.087) - 746 - 469.754
TIpdéeig avtiotdfpong Kvdovou:

- Képdn/(Enpée) and amotipmon mpacewv
avtiotdfong Kivdhvov - - - (4.590) - - - - (4.590)

- AmoyapokTpIGHOg TPAEEMV avTIoT. KIvdhvou
HEG® NG KUTAGTAONG GUVOMK®V EIGOIMUATMV - - - 1.979 - - - - 1.979
Avoloyotikd k€pdn / (Cnuiég) amd cuvta&lodoTikd
TPOYPApHOTO KABOPIGUEVMV TAPOYDV - - - - (7.100) - - - (7.100)
TTapoy£g 6€ GUUHETOYIKOVG TITAOVG - - - - - - (653) - (653)
Ayopd 8imv petoydv - - - - - - - (10.245)  (10.245)
A3Peon WBiov pHETOXDV GTO TPOCHOTIKO - - - - - - - 9.714 9.714
Mepiopota - - (106.962) - - - - - (106.962)
Metagpopég mpog/ amd amoTEAEGUATA EIG VEOV - - 8.797 - - - - - 8.797
Yrorouro oTig 31 Aekepppiov 2017 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Ynroékouro v 1 Iar piov 2018 (dnpoocicvpivo) 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Emnidpacn alhayng AoyioTikng TOMTIKHG - - - - - 166 - - 166
Yrohouro v 1 Iavovapiov 2018 118.668 86.495  164.981 8.175 (17.187) 166 93 (531)  360.860
IIpageig avtiotadpiong Kivdovov:

- K&pon/(CNUIEG) OmO OmoTipNoT TPASEDY
avTioTddpong Kivdhvov - - - (5.006) - - - - (5.006)

- ATOYOPAKTNPIOUOG TPUEEDV OVTIOT. KIVSOVOL
HEC® TNG KATAOTOONG GCUVOAK®OV ELGOIMNUATOV - - - (14.920) - - - - (14.920)
Avaroytotikd kEpdn / (Enuég) omd cvvta&lodoTikd.
TPOYPApHATE KODOPIGHUEVOV TUPOYDY - - - - (10.878) - - - (10.878)
Metaforég amoTiUNOoNG CVUUETOXIKOV TITAMY - - - - - (675) - - (675)
Topoyég o€ oLpETOY KOG TITAOVG 13 - - - - - - (93) - 93)
Ayopd 18imv petoydv 13 - - - - - - - (683) (683)
AiPeon WBiov HETOXDY GTO TPOCHOTIKO 13 - - - - - - - 1.214 1.214
Mepiopota 29 - - (76.408) - - - - - (76.408)
Metapopd and omobEUOTIKG OTO OMOTEAEG AT - - (17.318) - - - - - (17.318)
Metagpopd og TokTikd amobepotikd 26.170 - - - - - - - 26.170
Ynrohowro otig 31 Askepppiov 2018 144.838 86.495 71.255 (11.751)  (28.065) (509) - - 262.263
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Taxtiko amobeuorino

Zopemva pe tov EMAnvikd vopo, ot etaipeieg vmoypeohvtal vo LETapEPOVV Katd eAGy1oTo T0 5% TV eTolov
KaBapdV KEPIMV TOLG GLUPMVA LE To AOYIOTIKG ToVg PiPAia o TarTkd amobepatikd Emg 6Tov T0 anobepatikd
oVTO 160VTOL HE TO £Va TPITO TOV HETOYIKOD TOoVg kKePaiaiov. To anobepaticd avtd dev umopel va dtavepn0et,
OoALG pmopet va ypnotporomOei yio ) Soypagn {numv.

Eid1xé amoOepotira

Ta €101d amoBepatikd apopovv Kupimg o€ amobepatikd 1oV TPOKLTTOVY AGY® POPOAOYIKAV OVUTPOCHUPLOYDV
GTOLYEIV TOV EVEPYNTIKOV GUUEMVO LLE TIC 10XVOVOES SLUTAEEIS TPONYOLUEVOV YPNCEMV.

Apopoloynto. amobepatird kot awobeuatid ovortoliarmdy Vouwv

Ta amoBepatikd avtd apopodv e KEPON oL dev €xovv QOPoAoYNOel, GOUPOVE LE TO EKACTOTE 1GYVOV
POPOAOYIKO TAIG10, KAOMDG Kol GE OmOBEUOTIKG TO, 0OTTOi0 TPOEPYOVTOL OO POPOAOYNUEVE KEPON KOl aPOpOHY
id1o cvppeToyn og avarTLELOKODS VOUOVG. L€ TEPITTOOT SLOVOUNG TOVG, OPIGHEVA omtd To KEPST avTd Oo givar
@oporoyNTén [E PACT) TO POPOAOYIKO GUVTEAEGTN TOV Bt 1o VEL KATA TO XPOHVO TNG SLOVOUNG TOVG GTOVG LETOYOVG
N LETATPOTNG TOVG GE UETOYIKO KEPAAMO, KATM 0md OPLoUEVEG CLVONKEG.

AmoBeuotino avtiotdOuions kKivovvoo

To amofepotikd avtioTdfpiong Kvdbivov ypnotponoteitatl yio T Kotoydpnon kepddv 1 {npidv amd mapdyoyo
XPNHOTOOTKOVOLLKE TTPOTOVTA, TO OTTOl0 UTOPOVV VO YOPOKTNPIGTOVV MG TOPAYDY OVIIGTAOUIONG LEALOVTIK®V
tapetokdv podv (cash flow hedges) kot avayvapilovtar 6to. Aowd cuvolkd 6000 OTMG TEPLYPAPETAL OTN
nu.21.

Ortav n ovvarldayn pe v omoia cvoyetiletar n wpdén avtiotdduong emnpedlel TV KOTAGTAUGT GUVOAK®V
€1000MUATOV, TOTE TO AVTIOTOLYO TOGH ULETAPEPOVTOL EMIONG AMO TO AOWA GUVOAKA €600 TNV KATAGTAON
GUVOAIKMV EIGOOMUATOV.

Aoird, awobsuotina)
H xomnyopio avt) mepirappdvet:

(a) Avaroytotikd képdm / (INég) amd cuvTa&lod0TIKA TPOYPAULATH KOOOPIOUEVOV TOPOYDV, TOV TPOEPYOVTUL
o) and eumelpikés TPocaployES (To amoTEAEGHN TV SoPOpDV HETAED TMV TPONYOVUEVAOV OVOAOYICTIKOV
TAPASOYDV KoL CVTOV TOV TEMKE Eafay ydpa) kot B) amd oAloyEg 6TIG OVAAOYIOTIKEG TOPUSOYES.

(B) Metaforéc otnv €bAoyn a&io TV ETEVIVGEMY TOL EYOVV KATIYOPLOTOOEl WG EMEVOVGEIG OE GUUUETOYLKOVG
TitAove.

101G uetoyés

O1 101€G HLETOYES SLAKPATMVTOL Y10 TO TPOYPALLLLA TOPOYNS Stkouwpdtov mTpoaipeong petoymv (Znp. 13). Katd to
2018, ayopdotnkav 87.793 petoxéc pe ovvolkd koéotog €0,7 exot., eved 157.951 petoxég d6Onkav oe
VIOAAIAOVG, Ol 0moiot EEACKN GOV TOL SIKODULATO TOL ELXOV GTNV KaTO)N TOLG. Ot HETOYES TOL €KSIdOVTOL GTOVG
GUUUETEYOVTES TOV TTPOYPALULOTOC, avayveopilovon pe tn pébodo FIFO (first-in first-out).

15. HpopnBevtéic Ko Aowéc VoY PEMOELS

31 Aekepppiov 2018 31 Aekepppiov 2017

Tpopnbevtég 1.075.569 1.417.731
Agdovrevpéva £E0da 114.656 84.535
Ao VITOYPEMCELG 35.882 51.761
Xvoro 1.226.107 1.554.027
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H ypoppn “TIpoun6evtés” amoteleitar amd mood mAnpmtén 1 6£d0VAELUEVE TAL OTTOl0L APOPOVV OpYO TETPEALO,
METPELALOELON TTPOTIOVTO KO VAN PEGIES.

O loyoaplaopds “TIpopnBevtés”, otic 31 Aekepfpiov 2018 ko 31 AexepPpiov 2017, meprhappdver mood
0PENOUEVD, aTO ayopéS apyoD meTperaiov amd To Ipdv, o1 onoieg TpayuatomomOniay peta&d Askepfpiov 2011
kot Maptiov 2012, ota mAaicto Tov pakporpdbespov cuppolraiov pe v NIOC. [Mapd tig cuveyeis mpocmddeteg
¢ Etatpeiog vo amominpaoet Tig GUYKEKPLULEVES VTOYPEDGELS amd Tov lavoudpio péypt ko tov Iovvio 2012 péow
7oV d1EBvoNG Tpamelikoh GVGTALOTOG, AVTO OEV KATEGTN EPIKTO, AOY® TNG U1 0T0S0YNG TANPOUDY 0td TO d1e0VEG
tpomelikd cvomua mpog Ipavikég tpaneles ko kvPepvntikég etoupeieg, Adyw emPBoAng pnTdV 1 ClLOTNPOV
debvav kopdoemv. Metd tig 30 Iovviov 2012, o1 kupodcels g Evponaikng Evoong katd tov Ipdv kotéotnoov
advvatn v Tpaypotoroinon mAnpopdv tpog ™ NIOC (Amégacn tov Zvppovriov ¢ Evpomaikng Eveong
267/2012 g 23 Maptiov 2012). H Etaipeia giye evnuepdoet Tov mpouneut g yio ) oyetikn kabvotépnon n
071010, 0OQENOTAV OTIC AVOTEP® dEBVEIG KVpDOELS.

211 18 OktowPpiov 2015, To ZupPovito e Evponaikig Evoong (EE) aropdoice (Andpaon KEIIITA 2015/1863)
v apon Tev meplocdtepmv meplopiopdv ¢ EE amévavtt oto Ipdv, Aappdvovtag vadyn v Amd@acn Tov
Yvupoviiov Acpareiog Hvopévov EOvav (AZAHE) 2231 (2015) kot to [opdapmmua B thyg AXAHE 2231 (2015),
Kabmg emiong Kot v emtkvpman Tov Atebvovg Opyavicpov Atopkng Evépyetog tov OHE avagopikd pe nv ophn
vAomoinon TV CLUEOVNUEVOV LETPOV 6 oyéon pe To mupnvikd {Atmuo. Z1ig 16 Tavovapiov 2016 («Huépa
Egappoyney), to ZvpuPodio mg EE amopdoice (amdépacn KETIIIA 2016/37) v epapuoyf g amdpoong
KETIITA 2015/1863 pe 1oxd and v 16m lavovapiov 2016. Tnv b nuépa emnibe emiong pepkn dpon twv
MEPLOPLOTIKAV HETPOV TTOL elyav Te0el o€ epappoyr| amd Tig HITA oArd kor d1eBvds. Y7o to mpicpa v aveotépn
e€eli&env, otig 22 Tavovapiov 2016 ta EAAnvikd [Metpéhara kot ) NIOC kotéAn&ov o€ cupemvia-miaioto yio v
EMOVEVAPEN TOV EUTOPIKMV TOVG GYECEMV OXETIKE pe TV Tpourfeia opyol, kabmg kat ywo t devdétnon tov
OPEIADV.

Y116 8 Maiov 2018, o TIpdedpog twv HITA avakoivooe Tnv omd@acn Tov vo Tadcel T cuppetoyn tTov Hvouévav
IMoMtewwv oto Kowvd OrokAnpopévo Zyédo Apdong (JCPOA) kar va Eekivioet ek vEou Tnv emtoAr), Hotepa 0md
pio TEPiodo SLKOTNG, TV AUEPTKOVIKMOV KUPOGEMV TOV GYETILOVTOL LLE TNV TUPNVIKY EVEPYELD KOl OL OTTOTES Elyav
apBei oto mhaicio Tov JCPOA oyetikd pe 1 oTadloK ovaKovPLon TOV KupOcE®Y TPog 1o Ipdv. e cuvdvacud
pe vty TV ovakoivwon, o Ipoedpog twv HITA e€édmae éva ITpoedpicd Mvnuovio EOvikng Acpdieiog (NSPM),
e T0 omoio £dwae evioln atovg Ynovpyoug Ecoteptkdv kot OKOVOUIK®OY VO, TPOETOUAGOVV AUESH TNV EK VEOU
EMPOAN OOV TOV OLEPIKAVIKOV KUPMGEWV TOL eiyav apbel o oxéon pe 10 JCPOA kot og kapio mepintmon pHetd
a6 180 nuépeg and v nuepounvia tov NSPM. Katd cvvénela kapd maparafn eoptiov apyod netpehaiov ond
10 Ipav | Minpoun Tpog avtd dev mpoypotoroldnke petd tic 8 Maiov 2018.

Ta dedovAievpéva £E0da TeptAapupavouy Kuping tokovg, £€0da picbodociog Kot TPoPAEYELS [N TILOAOYNUEVOV
e€0dwv. Ta dedovrevpéva €000, TEPILAUPAVOLY TNV EKTIUNON YU TO KOGTOG SIKOUOUATOV EKTOUTNG POTOV
Sro&e1diov Tov vBpaka coupava pe T oxetikn vopobeoia, n onoia otig 31 AekepPpiov 2018 avépyeton oe €54
ex. (2017: €19 exoar.).

O1 Lowmég VoY PEMGELS APOPOVV 10030610, AOUTES SATAVES TPOCMOTIKOD Kl SIAPOPOVS POPOVG Kot TEAN. XTiG
31 AekepPpiov 2017 o1 howmég vmoypemoelg cupmepthapnpdvovy nocd Hyovg €16 ekart., yioo v eEayopd Tov
VIOAOITOL TV peToy®V TG Buyatpikng etapeiog EATIET Boaikavikh ALE. (Enu. 8).
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16. Aaveropodg

31 Aekepppiov 2018 31 Aekepppiov 2017
Moaxponp60eopog doveiopog

Tpamelucog davelopodg 144.112 188.556
Opoloyoxd daveto 1.513.486 721.023
XOvoro pokpompifeopn®v daveimv 1.657.598 909.579
Bpayvnp60eopog davelopog

Bpayvnpobeopa ddvela 870.906 1.660.507
Tpéxov vdroro Tpanelikod daVEIGLOD 44.444 44.444
2vvoro BpayvrpoBeopmv daveiov 915.350 1.704.951
XYvoro daveimv 2.572.948 2.614.530

H 2én tov pokpompdOesiiov davelson £xel wg akoAovfwg:

31 Aekepppiov 2018 31 Aekepppiov 2017

Metaéd 1 ko 2 etdv 267.038 318.944
Meta&d 2 ko 5 eTav 1.357.560 557.635
Tévo omod 5 € 33.000 33.000
XOvoro pokpompdOeonmv daveimv 1.657.598 909.579

Ta mpaypotikd otaducuéva péca emdkia v nuepopnvia Tov Icodoyiopod eivor ta TapakdTo:

Tpanelikoc Aavelopog Nopwopa 31 Aekepppiov 2018 31 Aekepppiov 2017
Bpayvrpdbecpog

-MetafAntd Euribor + mepifdpro Evpod 5,17% 4,84%
-MetafAntéd Libor + nept@mpio USD - -

MoxporpdBecpog

-MetafAntéd Euribor + tepdopro Evpod 3,46% 4,92%
-Metafintd Libor + mepifdpio USD 5,42% -

H avélvon ava vopuspo tov daveiov givat 1 okdlovdn:

31 Askepppiov 2018 31 Aekepppiov 2017

Evpo 2.417.888 2.614.530
AoAGplo Apepikig 155.060 -
X9voro daveimv 2.572.948 2.614.530

H EMinvika ITetpédona A.E. amd kowvov pe Tic Quyatpucég g etanpeieg (Lall o «Ophogy) dievepyel kevipikd tig
XPNULOTOSOTIKES OpacTNPLOTNTEG, GuvToVviovTag Kot eAEYXOVTAG TN YPNHATOSOTNOY Kot TOUEWKN dlayeipion
oAV TV etarpedv Tov Ouidov. Xto mAaicto ovtd n Hellenic Petroleum Finance Ple («HPF») 13p00nke tov
Noéuppro tov 2005 oto Hvopévo Bacikeo ko etvar 100% Buyorpikn g EAAnvikd [etpéhaa ALE., yo va
evePYEL MG 0 KEVTIPIKAG YPNUUTOOIKOVOUIKOS popéag Tov Opidov.
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Ta davewn g Etaipeiog, otig 31 AekepPpiov 2018 wor 31 Agkepfpiov 2017, ovardovior avd €idog Kot
nuepopunvia AnéEng, otov Tivaka tov axolovbei (o€ € ekar.):

31 Aekepppiov 2018 31 Aekepppiov 2017

ANéEn (€ exat.) (€ exat.)
Kowonpaxtikd oporoyiaxd ddvelo €400 ekar. Tovv. 2023 392 348
Opoloyuakd dévelo €400 exar. Noé. 2020 223 284
Oporoylaxd davelo €200 ekar. Def3. 2021 297 200
Oporoylaxd davelo €400 ekar. Mau. 2018 - 239
Oporoyuokd daveo $250 gxar. Tovv. 2021 155 -
Adveio Evponaixng Tpanelag Enevddoemv Tovv. 2022 156 200
Adveio HPF €317,6 exar. TovA. 2019 280 274
Adveo HPF €367 exar. Oxr. 2019 447 447
ZopPaoels SYLepdV TOTOTIKOV YPOUULOY Atbpopeg 623 623
Xivvoro 2.573 2.615

[Mepartépw mAnpopopies oxetikég yia o Tocd Twv daveiwv TG Etapeiog mov Ba mpénet va amominpmbovv i) va
avaypnuatodotnBovv gvtog tov 2019 meprrapfavovtor otn Enu. 3 « Kivévuvog Pevotdmracy.

INa 115 xprioeig mov éangov 31 Aekepfpiov 2018 ko 31 Aekepfpiov 2017, ot 6pot Tev davelmv eEuanpetodviot
TPWOG.

Ot onuavtikég KIvAoelg Katd tn xpnom mov EAnge v 31 Askepfpiov 2018 avagépovial TopaKaTm:

Kowonpoxtiko Adveio €400 skaz.

Tov Iodho tov 2014 1 EAAnvikd TTetpérona A.E. cOvoye Kowompaxtikd oporoylokod davelo, Dyyovg €350 ekor.
pe v gyyonon g HPF ko pe nuepounvia Anéng tov Iobio tov 2018. Tov Iodvio 2018, n Etaupeia amoninpwoe
T davelkn GOUPOCT KoL TNV aVaYPNUATOSOTNOE GUVATTOVTG TEVTUETEG OVAYPTLOTOSOTOVUEVO KOWVOTPUKTIKO
ddveto Dyovg €400 ekart. Le TN GUUUETOYXN EAMVIKADVY Kot SteBvav Tpamelmv.

Ouoloyioxo daveio €400 ck.

To ZertépPpio 2015, n Etoupeio mapéteve tnv nuepopnvio AENG Tov opoAoylakod g daveiov vyovg €400
exot. amd tov AgkéuPplo 2015 otov Iodvio 2016 kot otn cuvéxewa mg tov OxtmPpro 2017, pe duvardTnTa
eméxtaong dvo emmAéov e&opnvev. Tov Anpido 2018, n EAAnvika Ietpéhara A.E. mapéteve v nuepounvia
AENG Tov oporoylakov daveiov péxpt Tov OktdPplo 2018, ondte Kol ATOTANPMOGE TO VTOAOITO TOV daveiov,
vyouvg €284 exart.. To ddvelo avaypnuotodotidnke to NoéuPpio 2018 pe €kdoon vEOL KOWOTPOKTIKOD
oporoylakov daveiov Vyoug €400 ekat., S1€T00C SIPKELNG, LE SVVATOHTNTO EXEKTAONS Y10 £VO EMTAEOV £TOG,.

Ouoloyiaxo davero €300 k.

Tov Iavovdpio 2015 n EAAnvuca Tetpéhona A.E. cuvaye ddveto Dyovg €200 exat. didprelog 3 etdv. To ddvelo
avaypnuatodotnOnke to Pefpovdplo Tov 2018, pe ddvero vyovg €300 exat. kot Sidpkea 3 ETOV.

Kowonrpaktixd opoloyioxo davero €400 ex.

Tov Mdaw 2016, n EAAnvikd [etpélata A.E. ohvaye KovompakTikd opLoAoylokd dévelo cuvorlkol opiov € 400
€KOT., O1apkelag 18 unvav ko pe duvatdmra emmAéov enéktaong 6 unvav. To ddvelo amoteleiton and 2 pépn,
éva pe deopevpévn ektapigvon vyovg €240 ekat. Kot to 6gvTEPO, Vyovg €160 ekart., ywpic déopevon. Tov
Oxtadfpio 2017, n EMinvica Tetpéhona A.E. mopéteve v nuepounvia Anéng tov daveiov yio tov Mdto 2018.
To Mdwo 2018 1 Etaupeio anonAnpwoe 10 Guvolikd aveEdpAinto vorowno Tov daveiov, Hyovg €240 exar.
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Ouoloyiaxd davero $250 exar.

Tov Iobvio 2018 n EXAnvikd Ietpéhaia A.E. odvaye éva véo davelo Dyovg $250 ekart. Sidpkelag 3 £1dv pe okond
TN YPNUATOSOTION TOV ETLYEPNUATIKAV TNG SPOCTNPLOTHTOV.

Adveia. Evpwroairne Tpaneloc Enevovocwy

2115 26 Matov 2010, n EAAnvikd Ietpéroa A.E. cOvaye 600 davelarkég cuppdoeig cuvoiikov Hiyoug €400 ekar.
(Atevkdivvon A kon B, €200 exart. éxaotn) pe v Evponaixn Tpanelo Enevdicewv. O oxonds tmv daveiwv
NTOV Vo XPNHETOd0TNooVY HEPOS TOL £pyov avafdbiions Tov dwiiotnpiov g Elevoivac. Kot ta dvo ddveia
&yovv mepiodo amominpouns 12 etdv, évapén oamominpoung 1o Asképppro tov 2013, eved diémoviar and
mapopHo1ovg 0povg ko mpovmobécels. H AevkoAvvon B PedTiovotov TGTOANRTIKA omd TNV €yyomon piog
eumopucng tpamelos (Znw. 12), pio wpoktikn mov givor cuviong yio davewukég ovppdoeig g ETE edwdtepa
Katd T edon Kotackevng pLeydrwv épyov. Méypt v 30 Zentepfpiov 2018, mpaypatonomdnkay cuvolKES
omomAnpmuég vyovg €244 exat. Méypt 1o ®Pefpovdpio 2018,  Aovewokn Atevkdivvon B mepreldppave
XPNLOTOOTKOVOLKOVG OpOVG UETAED TV OToiV Ko deikteg KAAuYNG TOK®V kou poyievons. To @efpovdpro
2018 n Etaipeio tpomomoince toug 6povg avtng g cOUPOoTNS LE GTOXO VO, EVOPLOVIGEL TOVG OPIGHOVS TOV
XPNLOTOOTKOVOLKMV Op®V TNG SOUPOOTG KoL TOVG GYETIKOVG OEIKTES e AVTOVG TV LITOAOIT®YV SaVEIDY TG TOL
mpoépyovtal omd eunopikés Tpdmeleg kar Evpm-opdioya.

Adveio HPF €317,6 ck. (Evpa-oudtoyo €325 ex.)

Tov TobAo tov 2014, n HPF e&édmoe mevtaetéc Evpm-opdroyo, Hyoug €325 ex. pe otabepd £1o1o entoKlo
5,25% won pe npepopnvio Anéng tov Iovto tov 2019. Ot oporoyieg £xovv v eyyomon g EAAnviké ITetpéhata
A.E. xou giva glomypéveg oto Xpnuatiotiplo tov Aovéepfovpyov. Xt cvvéyxewo n Etapeio mpoydpnoe ot
ovvayn daveiov pe v HPF, dyovg €317,6 ek. pe oKomd Tn ypnuatoddTnon TV ERLYEPTUOTIKOV TG
SpaoTNPLOTHTOV.

Advero HPF €367 ek. (Evpa-ouoroyo €450 ek.)

Tov OxtmPpro 2016, n HPF e&édwoe neviaetés evpwopdroyo vyovg €375 ex., pe v gyyomon s EAnvicd
[Metpéhona A.E., pe etoto tokopepidro 4,875%, T ékdoong 99,453% eni tng ovopaotikig a&ilog kot Anén tov
Oxktdfpo Tov 2021. Ta €00da amd TNV €KS00T TOL OHOAOYOL YPNOLLOTOMONKAV YO TNV OTOTANPOUN
VQIOTAUEVOD  YPNHATOOIKOVOLLKOD  YPEOVS, GUUTEPILAUPAVOUEVIIG KOL TNG UEPIKNG OMOTANP®UNG TOL
EVPWOLOAGYOL VYovg €500 ex. To omoio EAnye To Mdwo tov 2017, péow dradikaciog SNUOGLHG TPOGPOPAS, 1
omoio. oAOKANPOONKE TOoV OxtwfPpiov 2016, pe oporoyleg ovopaotikng oa&lag €225 ek. Omwg avtég Eytvav
OmOOEKTEG KOTA TN O1dpkeLo Tng dladikaciog. Xtn ovvéyewo | Etapeio tpoydpnoe otn cdvayn daveiov pe tnv
HPF, vyovg €367 gk., T0 0moio ypNnoLUOTOINGE Y10 Vo YpNUATOd0THGEL LEPOG TOL davelov TG Vyoug €488 ek, e
MéEn to Mo 2017 kon v €v YEVEL TN XPNUOTOSOTNGCT TOV EMYELPTUOTIKADV TNG SPAGTNPLOTHTMV.

Tov TovAo 2017, n HPF e&édwoe véeg opoloyieg vyoug 74,5 ekat. Evpd pe okomd va gvomomBovv Kot va
OTOTEAEGOLV Llla EViaia OEpA e TIG o1 VIEapyovoes oporoyies g HPF, o1 onoieg Ayovv otic 14 OktwpPpiov
2021. Xt ovvéyea n Etarpeia avénoe 1o Dyog Tov daveiopod mg.

20UPGoEIC OLUEPDV TIOTWTIKWDV YPOLUDY

H Eraipeia dwutnpel emiong davelokés ypapupés pe GAhes tpameles Yo TNV KAALWYN YEVIK®OV YPNLATOSOTIKOV
avaykov. [pdkerron yo Bpoayvrpodecpa davela mov €xel cuvayel n Etapeio kot o omoio £xovv tebel og 100
KO OVOVEDVOVTOL OVOAOYMG LLE TIG AVAYKEG TNG KOTA T SIAPKELD TOV TEAELTAL®OV ETMV.

Optopéveg amd TS davelokés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovopkong 6povg ot o
ONUOVTIKOL TOV OmoimVv &ival 1 SloTPNoN GLYKEKPUEVOVY apOUOdEIKTOV, ©¢ akoloDbws: “Evomomuévog
KaBapdc Aaveiopoc/Zvykpioya Evomompéva Képon mpo @opwv, Tokwv ko AmocBéoewv”, “Zuykpioipo
Evomompuéva Képdn mpo ®@oépwv kot Tokwv /Evormompévor Kabapoi Tokor” kor “Evomompévoc Kabapdg
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Aaveropdc/Evomompévn Kabopn A&la Idiov Keporaiov”. H dioiknon napakorovdei v amddoomn tov Opilov
Yo VoL S10GQOAIGEL TN CLUUOPPOON LLE TOVS AVOTEP® YPNULATOOIKOVOIKOVS OPOG.

17. Avafariopevn goporoyio

Ot avaPorAOpeVES POPOAOYIKES OTTOUTNOELS Kot VIOYPEDMTELS cupymeilovtal otav VIdpyeLl EPAPUOGIIO VOUIKO
Swoiopa vo copynelobodv ol TPEYOVCEG (POPOAOYIKES OTOITNOES £VAVTL TV TPEYOVOADV (POPOAOYIKDOV

VIOYPEMCEDV KoL OTAV 01 0V PAALOLEVOL POPOL ELGOONLLATOS OPOPOVV BTNV 1010 OPOAOYIKT apPYN.

H petaporn g avafordopevng poporoyikng anaitmong / (vmoypéwong) eivor n e&ng:

31 Askepppiov 2018

31 Askepppiov 2017

Yrolowmo apyng £€Tovg (89.959) 38.839
AmoteléopoTa YpNong (72.739) (132.766)
Kwnoeig oty kabopn éon 10.506 3.968
Avampocappoyn kobapng 0éong (Enu. 2) 319 -
Yréhouro TELOVG YprioNg (151.873) (89.959)

O avoPoriopevog OPOG AVOPEPETOL OTIG O KAT® KOTNYOpies:

31 Askepppiov 2018

31 Askepppiov 2017

Evoopoatov mayiov kot GA®V TEPLOVCLOK®V GTOLKEIMV (197.770) (205.222)
Amotipnon orofepdtov 11.182 11.902
ITepiBarrovtoroyixn TpoPieym 18.311 5.420
Mn mpaypatomomeices GuVOALAYLATIKES SLPOPEG (3.383) 4.352
TIpoPAéyelg mapoydv TPocOTIKOV 35.705 35915
TIpoPréyelg yio emopaieic meAdteg 10.116 11.646
Topdywya ypnpotookovokd epyaieio og eddoyn a&io 4.002 (3.339)
TIpoPreyn anopeioong a&iog KTHONG CLUUETOYDV 10.989 11.791
Avafaliopevn eoporoyia ot dtovopr TV Letoy®v Tov AEZDA

and ™ AETTIA (48.496) -
KaBapn damdvn 1oK@V HETAPEPOUEVT] TPOS CLLYIPIGLO

(vmokepaio0d0TNOT) - 37.307
Aowég petaforés oe oyéon e TpoPAdyels Kot 6£30vA.£E0da 7.471 269
Ynorowro té€Lovg ypiong (151.873) (89.959)

To 2014, ot datdéeig tov ap. 49 tov N. 4172/2013 wepi vwoKePAANIOOITNONG EPAPUOGTNKAV Y10 TPDTY POPdL
GULO®VO LE TIG OTO1EC, TO OPLO EKTTMONG TOV TAEOVALOVGMOV dATOVAOV TOK®V, 0pieTon G TPOG GLYKEKPYLEVO
1000016 £l Tov Poporoykov EBITDA g exdotote etatpeiog (60% to 2014, 50% to 2015 ko 40% and to 2016
kot 30% and 1o 2017 ko 6710 €€Nc). H emidpaon oto mocd g avaParropevns goporoyioag g Etapeioc, ntov
€37 ex. (amaitmon) otic 31 AgkepPpiov 2017. To 06 avTd cLPYNEIoTNKE e POPOAOYIKA KEPON To 2018.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
Yelda (61) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

18. Ynoypedoels mapoy@v tpocomikov Loym £600v amd Tnv vanpecia

O TopaKaT® THVOKOS avaADEL TG To. TOGE oL GyeTilovtat pe TIg cuvTa&lodoTikés Tapoyés g Etapeiag £xovv

Katoy®pnOEl 0TIG OIKOVOUIKEG KOTOGTACELS.

31 Aekepppiov 2018

YToype®oels KaTAGTAGNS OLKOVOMIKT S O¢ong Yo

2uvta&lodoTikég mapoyEs

Tovoro

31 Askepppiov 2017

31 Aekepppiov 2018

XPpEDGELS 6TN KATAGTAG GUVOMKOV EIGOONUATOV:

ZUVToEI000TIKES TAPOYEG

XOvolro

132.539 104.331
132.539 104.331
"Etog mov éhnée

31 Aekepppiov 2017

31 Aekepppiov 2018

XpeMOELS 671 KATAGTAGT AOUTAV GUVOAKAOV ELGOONUATOV:

Zuvta&lodoTikég mapoyE

Xovolro

19.184 7.349
19.184 7.349
"Etog mov £éxnEe

31 Aekepppiov 2017

13.210 10.002

13.210 10.002

Ta mo6d oL £xovv avoyvoplobel 6TNV KATAOTAGN 0IKOVOLIKNG 0€ong £xovv Tpocdiopicbei wg e&ng:

31 Aekepppiov 2018

TTopodoa a&io ypNUOTOSOTOVUEVOV VTOYPEDCEDY

Evloyn o&la otoryeiov gvepyntikon

31 Askepppiov 2017

"EAAeipo xpnpotod0TOOUEVOV TPOYPUUPNATOV

TTopodoa a&io pn xpMLOTOSOTOVUEVOV VTOYPEDCEDV

Ymoypémon 6T KATAoTAG1] 01KOVOUIKNG O0Eong

7.760 6.863
(2.262) (1.842)

5.498 5.021
127.041 99.310
132.539 104.331

Ta wpoypdppate a@opodv cuVTaEl0d0TIKEG TOPOYES TPOG TOVG EPYULOUEVOLE.
amd 1o xpOvo TPoHINPesiag Kot TIg 0modoyég Tov kébe epyalopévov.

To mocd TV mapoydv eEaptdtor

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY

Yelida (62) amd (76)
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H petapoln otig vToxpedOELS Yio cLVTOELOO0TIKEG TTOPOYES EVOL 1 AkOAOLON:

Evloyn adia

Hapovc(? Agia oToY iV Xvvoro
Ynoypedoewv .
EVEPYNTIKOV

Ynorowro 1 Iavovapiov 2017 89.817 (1.296) 88.521
Kootog tpéyovoag amaoydinong 4.806 - 4.806
Xpnuatoowovopikd £€0d0/ (€50dar) 2.363 (32) 2.331
Kéotog mokardtepng anacyoAnong kot (képdn)/ {npieg amd 212 - 212
2ZUVOAO YPEDGEMV GTU OTOTELEGHATA 7.381 (32) 7.349
Enravopetpiosig 6Tic ovaroyioTikES Topadoyés:

Amddoom TV GTOLEI®V EVEPYNTIKOV, £0POVIEVOD TOV TOGOD

OV GUUTEPIAQUPAVETOL GTO XPTLATOOIKOVOULKE ££000/(E5000t) - 2 2
- (Képdn)/Znpieg and petafoir) pniLoTOOIKOVOUIK®OY

TaPOdOYOV 5.868 - 5.868
- (Képdn)/Znpieg amd epmelpikéc TpocopoyEG 4.132 - 4.132
XOV0LO YPEDGEMYV GTO, AOLT( GUVOLLKG ELGOONNATA 10.000 2 10.002
Katoforéc mapoydv dueca and v Etopeio/ etlopopéc g

Etaipeiog ota ototyeia evepyntikov (935) (606) (1.541)
Kortoforéc mapoydv and to otoryeio evepyntikon (89) 89 -
Ynérowro 31 Agkepfpiov 2017 106.174 (1.843) 104.331
Kootog tpéyovoag anaoydinong 5.515 - 5.515
Xpnuotoowkovoytkd £€oda/ (é50da) 2.234 (46) 2.188
Koéaotog naradtepng amacyoinong ko (képom)/ (npieg amd 11.481 - 11.481
XOVOLO YPEDCEDYV GTE ATOTELECPATA 19.230 (46) 19.184
EnavopeTpiosig 6Tic 0ovaroytoTIKES TOPadoyEs:

Amddoon TV oTorelmv evePyNTIKOL, £0POVIEVOD TOV TOGOD

oL cVUTEPIAOUPEVETOL GTO XPNHATOOIKOVOIKA €000/ (5000 - 10 10
- (Képom)/Znpieg omd petaBorn ypnUaTOOIKOVOIKOV

TaPASO DV 11.169 - 11.169
- (Képon)/Znpieg and epmeipikéc TposopoYEG 2.031 - 2.031
TOVOAO YPEDGEMV GTO LOUTH GUVOMKE, ELGOONNATA 13.200 10 13.210
Kotaforéc mapoydv dueca and v Etoupeio/ eiopopés g

Etaupeiog ota otoryeia evepyntikov (3.560) (626) (4.186)
Koraforés mapoydv and to otoryeio evepyntikon (243) 243 -
Ynohorro 31 Agkepppiov 2018 134.801 (2.262) 132.539
Ot un mtpoe&opAnpéveg mapoyég ouvtalodoTnong AYouV o¢ aKoAoVOMG:

Meta&b 600
Méyprevég MeTald evog ko méEvTe Héve and

Ynorowro 31 Askepfpiov 2018 £to0g Kot 000 ETOV ETAV mévte £ Xvvoro
2uvTaEl0d0TIKES TOPOYES 4.283 5.042 27.092 242.935 279.352
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Ta TEPLOVGIOKE GTOXEIN TOV TPOYPUUUATOV ETEVOVON KAV MG 0KOAOVO®C:

31 AekepPpiov 2018 31 Aekepppiov 2017
Mn Mn
Ewnypéve sonypévae Xovoro % Ewnypéve swonypéva Xvvoro %
Tithot cuppeToydV 72 - 72 3% 74 - 74 4%
Ouodroya:
- Kpatwkd opdroya 1.053 - 1.053 47% 882 - 882 48%
- Etoupwcd opdAoya 802 - 802 35% 558 - 558 30%
Enevdutikd kepdlato 140 - 140 6% 123 - 123 7%
Tapewd Sbéoya Kot
TOMELNKE 1G0OVVOLLOL 195 - 195 9% 206 - 206 0
Xvoro 2.262 - 2.262 1.843 - 1.843

O1 KVpLEG OVAAOYIGTIKEG TOPOSOYEG TTOV XPMNCOTOONKAY £X0VV G EENG:

31 Aekepfpiov 2018 31 AekeppPpiov 2017

TIpoe&o@Aintikd enttokio 2,05% 2,00%
Melhovrtikég avénoelg picov 1,10% - 1,60% 0,50%
IIAin0Bwpiopdg 1,10% 0,60%

H avdivon evaisOnoiog tng vmoypémong KaopiopEVOY TopoydV 6TO TPOCHOTIKO AOY® £600V amd TNV VANPEGio
o€ 0ALOYEG OTIG KUpLeg oTaBUIGHEVES TapadoyES Elval 1) oakdAovon:

Enidpaon oty vroypémon
Merofoi g Avénon oty Meimwon otny

napodoyns  vmoypiwon voypimon
IIpoe&opAnTikd emtdKio 0,50% -5,00% 5,00%
Merovtikég avénoeig piobov 0,50% 4,04% -

H mopordveo avéivon svoicOnociog PBoaciletar o pio petaforn e mopadoyng datnpdviog OAes Tig GAAEG
mapadoyés otadepéc. v Tpasn, vapyet pkpn mbovotnta vo cupPel oavtd, Kabmg ot petaforis oI TapadoyES
pmopet va cuvdcovtan peta&d tovg. Katd tov vroloyiopd g evausOnoiog e vmoypéwong kabopiopévov
TOPOYDV GTO TPOSOTIKO AOY® ££660V O TNV VINPESIN GTIS KUPIEG AVAAOYIOTIKEG TAPASOYES, YPNCLLOTOMONKE
1N 3o p€B0S0G OV YPNGLOTOLEITAL KATA TOV VTOAOYIGUO TNG VITOYPEMGNG TToL avayvopiletal otnv Kotdotaon
Owovopikng Oéomng (tapodoa atio TG VEOYPEMONS KOBOPIGUEVOV TAPOYDV GTO TPOCHOTIKO UE TN YPNoN TNG
avoloylotikig pefddov g mpoPePinuévng motmtikng povadas (projected unit credit method).

Ot avapevOUEVES EPYOSOTIKEG EIGPOPES Y10 TNV EMOUEVT XPNON, TPOG T TPOYPALLUATA KAOOPIGUEVOV TOPOYDV
mpocmnikov eival €0,6 ex. H péon otabuiopévn didpketo tov tpoypoppdtov givor 17 ypovia.
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19. [Ipofréyers Yo Aowéc Vo pEMOELS Kot ££000.

H «ivnon tev tpofréyemv yio to 2018 kor 10 2017, €xel g e&nc:

HpoPréyerc ia
nePPallovTikég
Nopkég vro0écserg damaveg MpoPréyers
1n Iavovapiov 2017 6.829 - 6.829
Xpenoelg / (ITIiotdoelg) 610 Loyaplocpd omoTeE ecHATOV:

- [IpooOnkeg 2.269 - 2.269
[Tood mov avaktBnkav Katd T ¥pnon (3.040) - (3.040)
31 Aekepppiov 2017 6.058 - 6.058
Xpewoelg / (IoTOGEI) 6TO AOYOPLIGHO OTOTELEGUATMV:

- ITpooOnkeg 10.565 15.000 25.565

- [ocd mov éyovv avtioTpapei (2.509) - (2.509)
AGpopeg Kivioteg / Avakatovopég 10.988 - 10.988
[MTood mov avaktBnkav Katd T ¥pnon (2.244) - (2.244)
31 AekepPpiov 2018 22.858 15.000 37.858

Ta mocd mov cupnepthapuPdvoviar 6TV GLYKEKPLUEVT Katnyopio apopovv o€ TPOPAEYELS Y10 VOHIKES VTTODETELS
kot mepfordoviikn amokatdortacn. Katd m ypnon mov éanée 31 Aexepppiov 2018, n Etapeio dnpodpynoe
TPOPAEYT DYoug €15 exat. BAGEL TOV EKTIULDUEVOV KOGTOVG TAPOTAIGHOD EPYOGTAGION KOVGTIKNG 60daG, TO 0noio
d¢ Bpioketon TAEOV 6€ Agttovpyia, ot Propunyoviky (dvn g Oeocalovikng Kol Yio TNV 0ToKATAGTOCT £6G.POVG
mov Bo axoAovOnoet.

20. IpopunBevtég Ko LoréEg HOKPOTPOOEGNES VTOYPEDTELS

31 AekepPpiov 2018 31 Aekepppiov 2017

Emyopnynoeig 8.171 8.764
TIpounBevtég kot Aowmég voypedOELg 6.639 6.805
Ynrorowro té€hovg ypricemg 14.810 15.569
Ermiyopnynoeic

Ot pokataforés and 1o EAnvikd Kpdtog otnv Etaupeion apopodv emyopnynoeis yio v ayopd EVOOUATOV
whyltwv Tepovolokdv ototyeiov. H amdcBeon yio to 2018 avépyeton o €0,7 ekart. (2017: €0,7 exot.).

TpounOevtés Kou A01méS Hokpompodeoues VIOYPEDTELS

Ortpopn0evtég Ko Aoimég LakpoTpODEGLESG VTOYPEDGELS TEPIALAUBAVOVV MG ETTL TO TAEIGTOV S1A(POPO. AEITOVPYIKA
£€0da Ko Ktvdhvoug mpoepyopeva amd TiS enLyepnolokés dpaoctnprotnteg e Etarpeiog. Kupiog mepiiappdvet to
HOKPOTPOBEG O HEPOG TOVL TIUALOTOG Y10, TNV e€0yopd Tov vItoAoinov Twv petoydv g EATIET Boalkavikh AE.,
mocov €5 exat. (Enu. 8).
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

21. Mopayowya ypNUOTOOIKOVOMIKE TTPOIOVTO

31 Aekepppiov 2018

31 Askepppiov 2017

Troyygia Troygia
Ovopootiki Evepyn- Ymnoype- OvopacTtik Evepyn- Ymoype-
Tomog mapay®@yov ayoddv mocHTNTA TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Toppaoelg ovtorlayng LEALOVTIKNG
TG ayadov - 2.000 - 66 - B ) B
- 2.000 - 66 - - - -
Hopéymya Tpog rdinon - Mpages avriorddpiong Kivdvvou
31 Aekepppiov 2018 31 Askepppiov 2017
Troyygia Zroygia
Ovopootikn Evepyn- Ymnoype- OvopacTtikn Evepyn- Ymoype-
Tomog mapaydyov ayoddv mocoHTNTO TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Zoppacelg ovtodlayng Tung oyodov - 846 - 16.321 - 1.848 11.514 -
- 846 - 16.321 - 1.848 11.514 -
Zovoho - - - 16.387 - - 11.514 -
Mn KVKAOQOPOVV EVEPYNTIKO
Zoppacelg ovtodlayng Tung oyodov
(commodity swaps) - - - -
Kvkhio@opodv evepynrikéd
SopPhoeis avrorloyng Tung ayadov
(commodity swaps) - 16.387 11.514 -
- 16.387 11.514 -
Xovoro gvhoyng abiag Topayd@ywv - 16.387 11.514 -

Hopdywyo ypNUATOOIKOVOUIKA GTOLXEIN YPNOLUOTOLOVVTOL LOVO Y10 GKOTOUS OvTIoTAOMGTG KIvahvo Kot Oyt G
KePOOOKOMIKEG £neVOVoEIS. OLmg, OTav Ta Tapdywya avtd otoryeio dev TANpovv Tig TpohinoBEselg TS AoyIoTIKNG
avTIoTAOon g KIvOvev, TOTE TOEIVOLODVTIOL MG «TAPAYmYO TPOG TOANCTY.

H ovvohikn €bdoyn aio evog Tapary®@yov avTioTadions Kivovo KaTryOPLOTOLEITOL O LI KUKAO(QOPOVV GTOLYEID
EvEPYNTIKOD 1 TaONTIKOD 6TAV 1 Muepopnvios AENG Tov givon petayevéotepn tov 12 pnvov, eveo oty avtifem
TEPITTWOT KATNYOPLOTOLEITAL WG KVKAOPOPOVV GTOLYELD.

Hopaywyo Yo avTicTAONLIoN TAPELIKOY PODOV

Katd 1o €tog mov éAnge otig 31 Aexepppiov 2018 petapépbnke oty KOTAOTOON AMOTEAECUATOV KEPSOG €Tl
ouppolraimv, To omoia pOpicTNKaY £VTOG TOV £T0VG Hyoug €14.920 petd popwv (2017: Inud €1.979 petd popwv).

Ot voAOImEG TPAEELS AVTIOTAOUIONG TOUELNK®DY PODY EKTIHATOL OTL €IVl OTOTELEGUATIKEG, EVAD 1| GLVOAKN
petoforn otnv gvhoyn aia tovg avépyetar oe {nuid petd eopwv €5.006 otig 31 Askepfpiov 2018 (2017: €4.590
Ond petd opwv) kot £xovv meptiappavetor oto ATofepotikd aviiotddiong Kivdvvov (Enp. 14).

H péyiot éxbeon oe motmtikd Kivouvo Kot Ty nuepounvia Tov 160A0YIopold avépyetal 6Tnv evAoyn agio Twv
GTOLYELMV EVEPYNTIKOD TV TAPAYDY®OV OVTMV OTMG OTEKOVILETOL GTNV KOTAGTACT OKOVOUKNG BEong.
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22. Avahvoon €£00mv ava gidog (pvon)

"Etog mov éAne

31 AekeppPpiov 2018 31 Aekepppiov 2017
TIpdteg HAEC Kot AVOADGILO. TTOVL YPNGILOTOMONKAY 7.782.850 6.020.873
Hopoyég oe epyalopévong 211.592 202.704
AToGBECELS EVODUOTOV TAYI®V TEPLOVGIKAOV GTOYEIOV 135.409 135.688
AmocBécelg 0oOUOTOV TayimV TEPLOVCLUKMV GTOXEIMV 5.344 4313
Aowd £€oda 347.544 252.747
2VoLo KOGTOVS TOAMOEVTOV, E£60MV d10iKN6N S Kot d1d0gong 8.482.739 6.616.325

Onwg e&nyeiton otn Inp. 5, xotd ) didpkea Tov Etovg N Etoupeio mpoydpnoe 6e olhoyég 6NV mopovcioon
OPICUEVAOV CLUVOALAYDV TPOKELEVOD Vo emttevydel 1) kaAbTepN Tapovsiocn tovs. H maparndve adiayn eiyxe og
OTOTEAEG L TNV SLOPOPOTOINGT TOV GVYKPLTIKOV GTOLEI®V TOL KOGTOVG TOANOEVT™V KaTd €66,7 eKar..

INa 10 €10 mov €An&e 31 AexepPpiov 2018, ota Aowrd £€0da meplapfdvovTotl apolPég TV TAKTIKMY EAEYKTMV
vyoug €0,02 ek., mov apopodv 6g VINPEGIES TEPAV TOV ELEYYXOV TMOV OIKOVOUIKMV KOTAGTAGEMV (eEqpovpévmv

dNAGOT VINPESLDY TOKTIKOV EAEYXOVL KOl EKGOGTG POPOAOYIKOD TIGTOTOU|TIKOD).

Ta ¢€0da Tpocmmikol Topatifevtorl otov mivaka Tov akoAlovdet:

"Etog mov éMnEe
31 Aekepfpiov 2018 31 AekepBpiov 2017
MicBodoaia 138.498 141.683
"E&0da KovmViKNg acpaiiong 34.205 33913
ZUVTaEI000TIKO KOGTOG TTPOYPOUUATOV 19.553 8.876
Aowéc Tapoyg oe epyolopévoug 19.336 18.232
Xvoro 211.592 202.704

O1 AoméG TOpoYES TEPIAAUPAVOVY TAPOYES WUTPOPAPULAUKEVTIKTG KO AGPUAGTIKNG LOPPNG, £E030 LETAPOPAS KO
SlTpoene.

23.’E&000 £pEuVOV KOl avaTTUENS

Ot damdveg Yo T1c dpactnpuotnteg €psvvag Kot avimtuéng m™c Ertopeiog eEodomorovvror xatd v
TPOLYULOTOTOINGT TOVG,.
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24. Aowta £6000 / (£€000) kon howtd kEPON / (Enuiécg)

Ta “Aowmd éc0da / (£€0da) Ko Aowrd képdT / (Cnuég) avardovior wg aKoAovHmg:

"Etog mov £émnEe

31 Aekepppiov 2018 31 Aekepppiov 2017
"‘Ecoda amd amocBécels emyopnynoemv (Enu. 30) 675 725
Yrnpeoieg mpog tpitovg 4.240 4.172
"Ecoda amd evoikio 1.429 1.362
"‘Ecoda amd petafifacn dikatopdtov Epeuvag & Tapaymyng
vdpoyovavlplakmv 1.161 -
Avapevoleveg elompatels and asOAOTIKEG amolnNMCELG 1.830 2.022
Yuvolkd Lowd Aertovpyikd £60da. 9.335 8.281
AmocBéoeig e£6dwv pakponpobicpmv cupforaimv 951) (10.523)
TIpoPreyn mepifarroviikig amokatdotaong (Enu. 19) (15.000) -
Nopikd €€0da KaTOTY 0mOPacG AloTnoiog - (13.679)
Aowd éc0da / (€€0da) 1.437 (814)
Yuvolkd Aoutd képdn / (Enpieg) (5.179) (16.736)
Amopeioon emévivuong oe GUVIESEUEVES ETLYELPTOELG (3.300) (3.000)
Képdn / (Zniég) amd TdANCT CULUETOXDOV 123 -
Ao Aertovpykd (£€000)/¢6000 kKan GAra kEPIN/(Enuiéc) -
KoBapd (8.356) (19.735)

Yto Aowmd £60da / (€€0da) cupmeptAapPavovtol EKTOC TV GAA®DVY Kot £50da 1 €000 TToV dev oyeTifovtan e Tig
eumopicég ouvorrayés g Etarpeiog (m.y. £c0da amd viekpicOmaon ypapeimy Kot Tapoyn VINPESIOY TPOSMTIKOD
pog TI¢ Buyatpikég etanpeieg). H amopeinon enevddoemv apopd otnv Elpedison B.V. kot oty Acnpopdg, evd
yw 10 2017 ta TOGA apopovv 6TV AGTPOPAG.

25. Xpnpoatoowovopikd (£€000a) / £6000 — kaOapd

"Etog mov £xnEe
31 Aexepppiov 2018 31 Aexepppiov 2017
"Ecoda and toKovg 9.442 12.834
"E&€oda 1oK@V (114.400) (124.025)
Aowrd ypnpoTootkovopukd £€oda (22.236) (29.080)
Xpnpatoowkovopika (§£000) / £6000. - KaBapd (127.194) (140.271)

Emnpocbeta Tov yp1HoTootkovolikod KOGTOVG oV avapEPETAL O TAVM, Katd to €tog mov énge otig 31
Agxepppiov 2018, toxor Hyovg €2,5 exat. (2016 : €2,4 ekat.) £xovv Kepolalonomdei, OTm ovapEPETOL GTN XML
6

26. Képon / (Enpiéc) 0moé ouvalhaypoTikés oraQopeg

Ta képdN amd cuvolhoypotikég dlopopés Hyovg €2 ek. (2017: €8 exat. {nNpég) mpoépyovTal omd TV amoTiUnon
TponelIKdV AOYaPLOcUOV oL eKPpaovtal o€ EEvo vopopo (g et To mheiotov o Aoddpio HITA).
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27. ®opog Ercoonpartog
O @b6poc mov avaroyel ota amoteAécpaTa TG XPNONG Etvat:

31 AekeppPpiov 2018 31 AekepPpiov 2017

Tpéyovca poporoykn vVIoyPEMON (64.656) 5)
Dopot mponyovpEVeV ypHcEDY 4.698 (3.629)
Dopog ent omobepotikdv (13.490) -
Avaforropevog eopog (Enu. 17) (72.739) (132.766)
Xovoro (146.187) (136.400)

O @b6pog mov avaroyel ota Aol cuVoAkd £60da glvat:

31 Askepppiov 2018 31 Aekepppiov 2017

IIpo Mera IIpo Mera

Dopov Dopog Dopov Dopov Dopog Dépaov

Emevdivoeig o€ ouppetoykoig Tithovg (938) 263 (675) - - -

Tapdymya yio avTioTdO oY TOUELNKOY POOV (27.835) 7.909  (19.926) (3.678) 1.067 (2.611)
Avodloylotikég avénoets (Cnpiec) o cvvta&lodoTkd

ox£010 KADOPIGUEVOL MPEANUATOG (13.212) 2.334  (10.878) (10.001) 2.901 (7.100)

Aot 6uVOMKG 6000 (41.985) 10.506  (31.479) (13.679) 3.968 (9.711)

O Baockds poporoyikdg cuvteheoTng Yo TG Avavoueg Etaupeieg otnv EAAGSa o to 2018 wan 1o 2017 avépyeton
o€ 29%. Zoppova pe 1o apb. 23 Tov N.4579, mov yneicOnke to Aeképpplo tov 2018, o1 poporoyikoi GUVTEAEGTEG
TOV KEPODV ATO EMLYEPNUATIKY dPACTNPLOTNTA TV VOLKDV TPOCOTOV, LEWOVOVTOL 6TAONKA katd 1% ava £tog,
®¢ akolovbme: 28% vy To oporoyikd €tog 2019, 27% yia to poporoyikd €tog 2020, 26% yio To POPOLOYLKO
€106 2021 ko 25% Y10 10 oporoykd étog 2022 kot epe&ng.

2tig 31 AexepPpiov 2018, 1 enintwon g HETOPOANG TOV HEALOVTIKAOV QOPOAOYIKOV CUVIEAEGTOV GTO AOITA
GUVOAIKA €500, avépyetat og €1,7 ekat. {nuid.

ZOUQOVOL LLE TIG IGYVOVGEG POPOLOYIKEG S10TAEELS, O1 EAeyyOoL dlevepyodvTal mg eENG:

"Ereyyor and Toug Opkmt0oVg EAeyktéc — ExOeon @oporoyukis Zoppudépomong

INo tig gpMoeig 2011 ko €€1g o1 EAANVIKEG eTaupeieg TOL TANPODY GLYKEKPIUEVA KPLTHpLO, dUVOVTOL Vo AdBovv
etiola «ExBeon @oporoyikic Zoppopemons», onmg npofAénetat and tov Nopo 2238/1994, Apbpo 82, map. 5
kot to Nopo 4174/2013, apbpo 650, amd TOLG TOKTIKODG TOVG OPKMOTOVS EAEYKTEG-AOYIOTEG, G TPOC TN
GUUUOPP®OOT TOVG e TIC datdéelg g keipevns eoporoyikng vopobesioc. H éxdoon Exbeong doporoyiknig
SoUPOPE®MONG VTOKOOIGTA, EPOCOV TANPOVVTOL Ol GYETIKES Tpobmobéoelc, Tov Eleyyo amd ™ Anpdoia Apyn, N
omoio. PG SLoTNPEl TO SIKOIMUO LETOYEVEGTEPOV EAEYYOV YWOPIG VO TEPULDVEL TIS POPOAOYIKES TNG VITOYPEMCELG
vy v owkela dayeprotikny ypnon. H Etopeio eléyyxOnke and tovg opkmtovg eheyktéc ko éaafe Exbeon
Doporoyikng ZUUUOPPOONG HE YVOUN Yopilg emeOlaln, émg kot T yxpnon 2017. Tw ™ yxpnon 2018, o
@oporoYIKOG €leyyog Ppiloketan oe eEEMEN kau N oxetikr 'ExBeon @opoloytkng Zuppdpmons avapévetot vo
xopnynOei eviog tov tetdptov Tpunvov tov 2019. H Awoiknon extipnd 6t  'Exbeon Oa givar pe yvoun ympig
EMPOAAEN.

"EAleyyor amd Tig poporoyukés apyés
H Eraupeia £xet eheyyBel oporoyikd yia Tic xpnoeis mov EAnéav £wc ko v 31 Aekepppiov 2011.
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Onwg e&nyeiton ko otn Enp. 31 ko aveEdptnro oo Ty ThavOTTo SIEVEPYELNG LEAAOVTIKOV POPOAOYIKMDV EAEYYOV
N Aoiknon extind 6Tt dgv Ba TPoKHYoLV ONUAVTIKEG EMITPOGHETEC POPOAOYIKES EMPAPVVGELS OO TOV EAEYYO TMV
N EAEYLEVOV (QOPOAOYIKMOV YPNOEMV, TEPL OO OVTEG MOV OVOPEPOVTOL Kol oumepAappdvoviol Hon oTig
OIKOVOUIKES KATAGTAGELS Yo, T ¥pnom mov EAnge 31 Aexepuppiov 2018.

Soppovioa eopov Tov VIoAoYileTal XL TOL AOYIGTIKOD QOPOAOYNTEOD KEPSOVG KO TOL TPAYUATIKOD (POPOV
€1G00NLOTOG TTOV EUQAVICETAL GTO ATOTEAEGLLOTOL:

"Etog mov éAnce
31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon/(Enuiéc) mpo popwv 669.577 482.391
DOpog vITOAOYIGUEVOG e BAOT LOYVOVTEG POPOAOYIKOVS

GUVTEAECTEG (194.177) (139.893)
"Ec0d0 Tov 0gv DITOKEWTOL GE POPO ELGOONUOATOG 36.196 9.780
E&oda mov dev ekmintouy yio. poporoykoVs GKOTOVG (6.622) (7.874)
Mertaforég oty avafoilopevn eoporoyio AOY® alAoyng 6To

(QOPOLOYIKO GUVTEAECTH| 28.196 -
Metaforég 6To POPO EIGOMUATOG TPOTYOOUEVOV ETOV 5.156 1.607
Dopog ent amobepatikdv (13.490) -
Aoutég Kvnoelg (1.446) (20)
Dopor (146.187) (136.400)
Mpaypotikés PoporoyIKog GUVTELESTIG 42% 30%

28. Képon ava petoyn

Ta Bacwd kEpdn avd petoyr vwoAoyilovran Stopdvtag To Kobopd KEPSOS OV OVAAOYEL GTOVG LETHYOVG TNG
Etoipiog pe 1o péso otabpiopévo optBpd petoydv Kotd ) S1dpkela TG TEPLOS0L avapopis, APUPOVLEVOL TOV
otofuiopévoy pécov Opov Twv wWinv petoymv (Enu. 14). Ta avanpocoppocpéva KEPON avé petoyn oev
Stpépovv onpavtikd omd ta Pactkd KEPON ava LETOYN.

"Etog mov éAnée
31 Aekepppiov 2018 31 Aekepppiov 2017

Képon ava peroyn (oe Evp®d ava petoyn) 1,71 1,13
KaBapd k€pdn mov avaroyovv og KOWEG LETOYEG

(Ze ymadeg Evpo) 523.390 345.991
Mécoc aptOpog KooV HETOYDV 305.628.663 305.559.147
29. Mepiopata

To Aoumtikd Zvppoviio otig 22 defpovapiov 2018 amopdoice 6mwS npoteivel, Tpog ™ [evikn Zvvéhevon,
ek pépopa €0,25 avd petoyn (eEoapovpévov Tomv 1dimv Hetoxdv Tov aroktinkav arnd v Etopeio mpog
S100e0m GTOVG GUUIETEXOVTEG GTO TPOYPAULA TOPOYNS dtkawpdtov Tpoaipeons — Znu. 13). H I'eviki Zuvérevon
TV pETOY®V oT1g 6 Iovviov 2018 gvékpve v g v dtavour. To GuvoAikd TOGO TOL PHEPIGUATOS OVEPYETUL GE
€76.408 exot. Ko CLUTEPIAAUPAVETOL OTIS TOAPOVOES OIKOVOUIKES KATAGTAGELS.

To Awoumtikd Zvpfovio otn cvvedpiaon tov otig 8 Nogufpiov 2018, anopdoice ) doavoun TPOUEPIGUATOS
xpnong 2017, mocod €0,25 ava petoyn (eoapovpévov tov Wiov petoydv mov aroktnkav and v Etapio
TPOG J160€0T GTOVG GUUUETEXOVTEG GTO TPOYPOAULA TAPOYNG SIKawUdTv Tpoaipeons — Enu. 13). To cuvolikd
mpopuéptopa avépyetal og €76.408 ex.
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To mocd tov Tpopepiopatog yio T xpnon 2018 kot Tov TeAoD pepiopatog g xpnong 2017 (cuvoAlkol Hiyovg
€152,816 exart.) copmeprlapfaveror oTig TopoVoES EVOTOUUEVES OIKOVOUIKES KATACTAGELS.

H mpdétoon mpog ™ Tevikn Zvvérevon yo tehkd pépopa €0,50 avd petoyn eykpibnke and 1o Srowknrtid
cuppovio otig 28 Pefpovapiov 2019. Z1o 1elKd pépiopa cvuneptapupdveror éktokto pépiopa €0,25 avé
LETOYT TO 0010 ALPOPA GE BLOVOUN LEPOVS TV EGOdWV ad TNV TOANGT TOL pePdiov Tov Opilov otov AEXDA
(Znp. 8) . To moc6 Tov pepicpatog avépyetor o €152.817 ko dev GUUTEPIAAPAVETAL GTIG TOPOVGEG OLKOVOLUKES
KataoTdoelg Kabhg dev €xel eykpiel amd ™ [evikn ZuvEAEVON TOV PHETOXOV.

To Aotkntikd ZopPfovito dev evéxpve kbmota aldayn oty TOAMTIKY pepopdtov g Etaipeiog 6to 6hvoro g

kot o emavagloAoynoel TNV TANPOUN ETPOGOETOL PEPIGUATOC, ) EMTPOSHETOL E181KOV LEPIGLOTOG, EVTOG TOV
2018.

30. Tapelokég poés amd AELTOVPYIKES OPACTNPLOTNTES

"Etog mwov £éAn&e
Inu. 31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon mpo pépov 669.577 482.391
IIpocapuoyég yo:
AT0oGPECES EVODOUATOV TAYIMV KOl GUAMV TEPLOVGIUKOV
otoelmv 6,7 140.753 140.001
AToGBECELS EMYOPNYNOEDVY TOYiOL EVEPYNTIKOD 24 (675) (725)
Xpnporooucovoputkd ££0da. / (é00da) - kabapd 25 127.194 140.271
[poPréyels Kot SL0POPES ATOTIUHGEDV 67.506 36.736
Amnooécelg e£08wv poakpompobéopmv cvpporainv 24 951 6.523
(Képdn) / Znuiég amd exmoinon mayiwv (1.161) 280
Svvardoypatikég (npieg / (képdn) 26 (2.244) 8.483
"Ecoda amd pepiopata (318.795) (33.724)

683.106 780.236

Meraporéc Keparaiov kiviong

Meiwon / (Adénon) anobepdrov 68.171 (117.608)
Meiwon amatioemv 8.983 57.287
Meiwon vrnoypemdoewmv (347.508) (412.132)

(270.354) (472.453)
KoafBapéc taperakéc poés amd Aertovpyikéc dpaoTnpLoTNTES 412.752 307.783

31. EvogyOpeveS VIO PEMOELS KO VOMIKEG VTOOEGELS

H Etoupeio £xel evoeyOpeVES VIOYPEDCELS GE GYEON LE TPOTECIKES KOl AOUTES €YYUNOELS Ko GAAL B€pata mov
TPOKVATOLV GTO TACICIO TOV EUTOPIKAOV TNG GuVaAAaydv. Ta mo onuavtikd {nmuate tapovstdlovior ot
GUVEELXL:

Emysipnuotikda 0époto

(o) Exxpeueic vmobéoeic

H Etapeio epmiéketon og S10popes VOpKES DTOOEGELS KoL £XEL SIAPOPES VITOYPEMGCELG GE EKKPEUOTITA GYETIKEG
e Tic ocvvnBels dpaoTnprotTég TG Me Bdion Tig dabéotpues pLéypt onpepa TAnpoeopies, | droiknon motedet 6Tt
N ékPoomn tov vrobécemv avtdv dev Ba £yl onuavtikny emidpoon oto amotedéopota TG Etapeiog 7 ot
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XPNHOTOOIKOVOLIKTY TNG BEom Tépav avT®dv Tov NON TEphopPfdvoviol otic TPoPAEYELS Y10 VOLIKEG VTOBEGELG
Enu. 19).

Katd ™ didpketa g tp€)ovcos Kot Tov Tponyovpevev ypioenv Kataroyiotkav oty Etapela €hn kot
TPOGTIUO XPTIONG VIESAPOVG Y1 TN S1EAEVOT YYDV amd Tovg exdotote ANovs. To Guvolikd Tocd Tov £xel
Katahoylotel avépyetar og €26,5 ekot. otig 31 Agkepfpiov 2018, evd mocd Hyovg €6,4 ekart. Exel KatofAndet
Kot €xel katayopnbel g omaitnon oty KoTdoToon OKOVOUKNG 0éong otig «Aowmég Amoitnoeis», Ommg
amorteiton Tpokeévou 1 Etapeio va mpocs@ihyet Katd Tov aveoTtépo KOTAAOYIGHMV. AVAQopikd LE TIG VToDEsELg
avtéc n Etoupeio éxel aoknoet OAa ta Evika péca Kot XTI OTL elvan meplocdTepo OV va vapéetl Betikn
ékPaon Yo T0 GUVOLO TV VTOBECEMV aVTOV Kot Yoo Tov Adyo avtd dev €xel oynuotiost TpoOPAeyT oTIg
OlKOVOUIKES KOTAOTAGELS.

b) Eyyonuréc emororés

H Etoupeia éxet exdmoet emotorés drafefoaidoemy kot £yyumTikég EMOTOAES TPog TPdmeles Yo dAveLn TOL aVTEG
€youv yopnynoet oe Buyotpikég Kot cvVOEdENEVES ETALPEiEG, TO aveEOQPANTO VITOAOMO TV omoiwv v 31
Agxepppiov 2018 avepyodtav 610 166m0c0 TV €969 (31 Aekepppiov 2017: €1.016).

DopoloyIKG Kot TEAOVELOKE OSpata

To @oporoyid TAaiclo Kot 01 PoporoYIKES TPakTikES otV EAAGSH, o1 onoleg kabBopilovv T poporoyikn Baon,
EVOEYETAL VAL 00N YNGOLV GE €YYEVELS afefatdtnTeg, AOYm TG TOATAOKOTNTAS TOVS, KAOMS Kol TOV YEYOVATOg OTL
VIOKEWVTOL O€ UETAPOAEG KOl EVOALAKTIKEG EPUNVELES OO TG aPUOBIEG APYES OE SLOPOPETIKEG YPOVIKES OTIYES
OAAG Kot LETAED SLOPOPETIKADY ETOUPEUDV. 26 K TOVTOV, EVIEYETAL VAL VTLAPEOVY KOTNYOPIES SUTOVAV 1) XEPITUDV
Stpopav {ntnudtev, yo Tig onoieg pia etarpeio propel va aloloyn0el og dapopetikn Paon and ekeivn Tov
€papudoTNKE KATh TN S1APKELN TPOETOUAGING TG POPOAOYIKNG SNAWONG 1| TNG GUVTAENG TOV OIKOVOLK®OV
Kataotdoewy. Mg Baon v umelpia Tov TapeAbovTog, ot EAEYYOL 0o TIC POPOLOYIKES apYEG SIEVEPYOVVTOL KOTA
pHéco 6po 5-7 ypodvia petd v LVIoPoAn g oporoyikng dNiwong. EmmAéov, otig mepumtdoel 6mov £vag
QOPOAOYIKOG EAEYYOC 00N YEL GE DLOPOPETIKN EKTIUNGN ALd CLTH TNG ETOLPELNG Kot 1) eTOpEia, LeTd amd eEétaon
d¢ oLUQ®VEL pe TNV ekTiunom Tov gA&yyov, 1 Swdikocio emiivong Tov nTMpatog akolovbel cuvnibmg ™
dkaoTikn 086, dwadikacio N onola meprlapPhverl dStpopeg PACELS Kot evOEXETAL VO SLAPKECEL APKETA YPOVLNL
TPOKELUEVOD VO, KATAANEEL GE OPIGTIKT KO AUETAKANTN amdpact). Mia etapeio dOvatar va EUTAOKEL GE VTN TN
dwaotikn dwdkocio eqv Kot epocov katafdrer mpokatafoikd to 50% TOL GUVOAIKOD EOPOL KOl TWV
APNLOTIK®OV TPOSTIH®V IOV €0V eKTUNOEl amd TO POPOAOYIKO EAEYYO.

OAa 10 ovOTEP® 00N YOVV GE EYYEVELG SUGKOMES OVOPOPIKA LLE TOV TPOGIIOPIOUO KoL T AOYIGTIKY OVTILETOTION
TOV POPOLOYIKADV VITOYPEDCEDV. G AmOTELESLA, 1) 5101KON GTOYEVEL GTOV KABOPIoUO TNG TOATIKNG TG Pdoet
€101kNG vopobesiag dtabéoiung KaTd T OTIYU NG AOYIOTIKNAG OVILETOMIONG UG CLUVAALAYNG, HEC® ANYNG
€EEIOIKEVUEVOV VOUIKDOV KOl POPOAOYIKMYV GUUBOVAMV GE LEPOVOUEVES TEPIMTMOGELS, KAOMG Kot aEl0Tol1dVTaG
v eumelpicc and AmOPACEL TPONYOVUEVOV QOPOAOYIKAOV EAEYYWOV, CUUTEPIAAUPAVOUEVOV TMOV CYETIKMV
SIKaOTIKOV omopdce®v. Avt 1 dadikacio Oo mpéner vo eEac@arilel OTL Ol OIKOVOUIKEG KATOGTAGELS
OVTOAVOKAOUY OAEG TIG ONUAVTIKEG POPOLOYIKES KoL TEAMVEINKEG VITOYPEDTELS, OGO TO SLVATOV AKPLPBESTEPA KO
TANPESTEPQL.

(o) Avédeykteg ypnoeig — Emioikes popoloyikés vmobéoeis

Onwg eényeitan kot ot Enp. 27 €£xovv 0AoKANpwOEl TaKxTiKol popoAoYIKol ELEYYOL MG Kat TN YpNomn mov EAnée
31 Aexepppiov 2011. Or Ex0Béoeig Poporoyucod EAéyyov yia tig ypnoeig mov éAn&av otig 31 Askepfpiov 2010
kon 31 Aekepfpiov 2011, erqedncav tov Aeképuppro tov 2017 kot vrdKewvTol 6 VOMKY| apeiofimon and v
Etapeia. Zvvomrtikd, ot exbéoeic a&idvovy tpdcadetong popovg Dyovg €22,5 ek. kou mpootipo €23,5 k. yo
KOVOUALL TOL APOPOVV GE TEAOG YOPTOGTLLOV, SLAPOPES LN EKTUTTOUEVES dATAVES KOl AAAES TPOGAPLOYESG POPOL
gloodnpotog. H etarpeio, apod perétnoe tig ekBEGEIG TOV QOPOLOYIKAV EAEYXWOV, ApEIGPNTEL TOVG EMPANOEVTEG
emmposheTovg POpovg Kot mpodoTie (or omoiot vrepPaivovv T TOGh TOL £xovv NN cvumePIANEOel oTig
KOVOVIKEG POPOLOYIKES SNADGELS TNG ETOIPEING) KOl £XEL TPOYMPNOEL € OAES TIC TPOPAETOUEVEG OO TIG OYETIKEG
StdEels evépyeleg Kol £VOLKO PEGH TPOGPLYNG KATO oavTdV TV Toodv. [apd to yeyovog 6t 1 Etanpeia
appiopnret v emPforr] mpdchetv EOPV, EVTOLTOIS VTTOYPEOVTUL VO KATAPAAEL TO 50% T®V KOTAAOYICUEVOV
TOGMV (POPOV KL TPOSTILMV) OO TOVG TLO AV POPOAOYIKOVG EAEYYOVG TPOKELEVOL VAL £XEL TO SIKAIWLAL VOL

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
Yelda (72) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

aoknoel Evoka péoa. H xatafor TV amoitodpevov TooHV TPoyUaTonowOnKe, vIOg TV TPOPAETOUEVOV
mpobecidv, evad To LITOAOUTA TOGE cVUYMEicONKaY and TIC ApYEG LE EMOTPENTEN TOGH POPWV GTO GUVOLD
ToVG, €vtog Tov 2018. To ohvoro TV TochVv, eppavileTol o€ Aoyaplocrods Aomav anaithoewy, kKabddg 1 Etapio
EKTIUA OTL eivarl mBavo mws Oo duconwOet.

Ooov agpopd ta TpocTipa, 1 £kbeon a&idvel Toco 6o pe 10 120% tov apytkod eOpov, ovTi TOL TPOPAETOUEVOL
50%. To mocd avtd apeiopnrteiton eniong vopkd amd v Etarpeio.

Enti Tov mapoévroc, PBpioketon og eEEMEN popoAoyIkOG ELEYYOG Yia TN xpTon mov EAnée otig 31 Agkeufpiov 2012.

H Awiknon miotevel 6Tl dev Oo TPpoKOWYOLV OTUOVTIKEG POPOLOYIKES EMPAPVVGELS €ite amd PEAALOVTIKOVG
@OPOLOYIKOUG EAEYYOVG, €ite and Vv €kPaocn TeVv emidikmv VIOBEcEMV TEPOV QVTOV TOV AVOUPEPOVTOL KOl
GLUTEPIAQLBAVOVTOL 1O GTIG OIKOVOMIKES KATAGTAGELS TG XpNong mov éanée 31 Aekeufpiov 2018.

H Etoupeia €xet avayvopicet onolecdnmote Tpokatafores OXETIKES e POPOVG Kol TPOGTILA, TOV OPOPOVV GE
TOAOLOTEPEG SLOPOPES LLE TIS POPOAOYIKEG UPYES, OTIS AoIEG amautnoels (Enp. 11), 6to Pabuod extyid 6Tt To TOGA
avtd Oa glov ITEMKOG aVOKTAGLLOL.

ZrUElOVETOL OTL COUPOVA LE TIS OXETIKES draTdEels, Yo Tig ypnoelg 2011 éwg ko tn ypron mov €Anée v 31
Aexepppiov 2017, n Etoupeio, éhoPe amd tovg TakTIKOLG 0opKmTOVg eleyktég ExOéceig doporoyikng
ZoppdpemoNG, Le YVOUN YOpig emQOAALN, O0Tws TpoPrémetarl amd o N.2238/1994, dpb. 82, map. 5 kot to N.
4174/2013, 4pbpo 65A.

B) Koazaloyiotiés mpacleig tewveiwv

Evtog tov 2008, mapernodncav and 1o Telwveilo kotoroytotikés Tpasels cuvorikod Hyovg mepinov €40 ex. Yo
QEPOUEVO TEAMVELOKE «EAAEILUATO» TOV QOPOAOYIKGOV omodnkmv g Etaipeiog yio cvykexpiuéves meptodong
peta&d tov etav 2001 — 2005. H Etoipeio mpocépuye KoTd TV GYETIKOV TPAEEMV EVAOTIOV TOV A0tKNTIKOD
IMpwrtodikeiov kot n Aroiknon Bempei 6tL M VEOOeo O Exet OeTIKN KATAANEN HETA TNV AKPOALOTIKT SLOOTKAGIOL.

AveEaptnta amd TV Katabeon TeV Tapardve Tpoceuy®v, To Telwveio Tpoymdpnoe og Topokpdtnon tocov €54
ek. (ovvoro kataroyioBéviov moohv mAfov mpocavinoewv) Pefarwpévov emotpoedv OIIA (Znw. 11). H
Etopeia katébece d0V0 mpoo@uyEg katd TS Poporoyohoag opyng kol Kotd tov Telwveiov, EvOTIOV TV
Avownrikav Ipotodikeiov Adnvav kot Teparwg avtictorya. To [pwtodikeio Anvov e&édwoe andpoon pe
v omola dwandver v Etapela, amoppintovrag v ev Adyw mapakpdtnon og pn voun. H Etopeio extipd
ot Bo. UTopEl VoL VOKTNGEL TOL AVOTEP® TOGH.

32. Agopeioeig Kol GopPOTIKES VITOYPEMOELS

(0) AgouUEVOELG Y10 KEQPOUAMOVYIKES ETEVOVOELG

Ot onuavtikotepeg ovppatikég vroypenoels s Etaipeiog v 31 Agkepfpiov 2018 apopovv 6e deopevoelg yio
KEPAANOVYIKEG EMEVOVOEIS GLVOAKOV TocoD €22 ek. (31 Aexepuppiov 2017: €20), 0 peyahdTEPO UEPOG TOV
moG0V0 oyetileTon pe v avapddpon tov Stwletnpiov.

(B) Asgouevoelg yio Aettovpyiég puobmoeig
H Etopeia picBover ypooeio kot ktipio oto miaicto ocvpPdoewv Asttovpyikng picbwong. To civoro twv

eMboTov peAlOVTIKGOV cbopdtov 610 TAaiclo TV Tpoavaeepfiviov cupuBdcemy TapovctilETol GTOV
TOPOKATEO TIVOKOL:
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éknée
31 Askepfppiov 2018 31 Askepppiov 2017
Evtog Tov emdpevov £tovg 4.625 4.871
Metd 1 étog kan émg 5 € 5.506 10.124
Mertd 5 etdv - -
10.131 14.995

(y) Evéyyveg motooeig

H Etoipeio givor mbavov vo dexbel aitnpo amd mpoundevtéc dote vo Topacyel TPAmeCIKES EVEYYVEG TIGTOGELS,
HE OTOXO VO EMTVYEL ELVOIKOTEPOVG OPOVG GUVOAANYNG KOl TIGTOOMNG. XTI TMEPITTOCES OTOL £XEL MM
Katayopndel n VToYPEWOON OTIC OKOVOUIKES KOTOOTAGEWS, Oev YPElaleTOl TEPOUTEP® YVOGTOMOINGCT] TNG
GUYKEKPLUEVNG OEOUEVONG. XTIG TMEPWITMOEL OTOV 1) GUVOAAOYYT] TPOYUOTOTOLEITOL HETO TNV TMUEPOUNVID
Iooroyiopov, N Etaupeio dev voypeovtor va dtokavovicel Ty evéyyva motwor eviog g meplodov, dpa dev
avayvopiletar Kot 1 avtiotoyn vLoxpEmaon.

33. Zvvarrayéc pe ovvoedepéva pépn
2TV KOTAGTOGCT] GUVOAIK®V EIGOOMUATOV cupreptAapupdvovtar £50da., damdves Kot €080, To 0TOi0 TPOKVTTOVV
amo Tig cuvariayég petasd e Etanpeiog ko ouvdedepévav pepdv. Tétoteg cuvolrayés mepilappdvouy kopiomg

TOAMOCELS Kot ayopég ayafdv kot vInpecLdV 610 TAaicto tng cuvriBoug Asttovpyiag tng Etoupeiog.

"Etog mov £xnEe
31 Aekepppiov 2018 31 Agkepppiov 2017

XPEDGELS 68 GVVOEOENEVES EMYELPIOELS (TOMGELS)

Etaipeieg opidov 2.971.811 2.522.184
Xuvdedepéveg etoupeieg 597.133 780.031
Kowonpaéieg 621 434
XYvvoro 3.569.565 3.302.649

XPpeDGELS 00 GUVOEOENEVES EMLYELPIGELS (KOGTOG

TOAM0évTOV)

Etoupeiec opirov 58.972 56.408
Yuvdedepéveg etoupeieg 764.274 841.513
Kowompagieg 15.973 10.954
Yvoro 839.219 908.875

Zta Aowmd €c0da/(€€0da) & Aowmd kEpON/(Enpiéc)-kabapd yio to 2018 cvumeprropfavoviar Aowd £60da amd
Buyarpicég etanpeieg mocov €4,1 exat. (2017: €4,0 exat.).

2V KaTdotaon okovopkng 0éong cvumeptlapPfdvoviol vVIOAOITO TOL TPOKVITOLY OO OyOPEG/TMANCELS
ayofdv Kot vaNPESIOV KATd TN cLuVNON Agttovpyia TG EmyElpNONG.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

31 Aekepppiov 2018 31 Aekepppiov 2017
Ym6hortwo TPog 6uVOLIENEVES ETLYEIPNOELS
(ITpopn0cvTég KA LOITES VTTOYPEDGELS)

Etaupeieg opidov 27.107 37.726
Yuvdedepéves taupeieg 11.797 3.094
Kowompatieg 1.316 1.677
Xovoro 40.220 42.497

Ym6hortmo 06 cuvdEdENEVEG ETLYEIPNCELS
(IMehdTeg KO MOITEG AMOLTI| OELS)

Etaupeieg opidov 100.380 458.313
Xuvdedepéveg etoupeieg 32.381 34.144
Kowompatieg 141 30
Xovoro 132.902 492.487

Svvardayég Exovv mparypotoroindel pe T akOA0LOEC GUVOESEUEVES ETALPEIES:
o) Buyatpikég etapeieg Tov Opidov EAAnvikd Ietpélata (Enp. 8)

B) Zuvdedepéveg Etonpeieg ko kowvompa&ieg tov Opilov mov gvomotovvral pe T péBodo g kabapng 6Eong:

e  Etopeio Ayoyod Kavoipwv Agpodpopiov Adnvav A.E. (EAKAA)
Anpooia Emyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE ®Opdxn A.E.

D.M.E.P. Holdco

H Etoupeia éxet exdmoet emotorés drofefaidoemv Kot £yyumTikég EMOTOAEG TPog TPameles Yo SAVELD TOL AVTEG
&yovv yopnynoet oty Elpedison B.V, 1o ave£dpinto vndrowo tov onoiov v 31 Askeuppiov 2018 avepydtav
670 1661000 TV €83 gkot. (31 AekepPpiov 2017: €88 ekar.).

v) Zovdedepéva Pépn mov TEAOVV VIO Koo Eleyyo e v Etapeio Adym ™G Kotvhg cuppetoyng Tov Anpociov
Ko pe to omoio,  Etaupeia £xet onpavtikég cuvailayés Ko vrolouma:

e  Anupdowa Emyeipnon HAiektpiopov A.E. (AEH)
o  EMmvikéc 'Evomieg Avvayplels

Katd ) gprion mov éanée v 31 Aekepfpiov 2018, ot cuvariayég Kot To LTOAOWTA LE TO TAPATAVE® HEPT NTAV
Ta e€nc:

Moioelg ayabdv kot vanpecuov €130ek. (2017: €190 ekot.),

Ayopég ayabav kot vanpecidv €51 exart. (2017: €43 exar.),

Anoutioeig €7 exart. (31 Askepfpiov 2017: €26 ex.),

Yroypedoes €10 exat. (31 AskepPpiov 2017: €5 ex.).

4) H Etarpeia Srokeitan omd ta péAn tov Atotkntikod Zoppoviiov (Exteleoticd kot Mn Exteleoticd Méin Tov
Arowntikod Zvppoviiov g EAAnvikd Ietpérota A.E.) ko and tovg Ievikovg AtevBuvtéc. O apoBéc mov
KataPAnOnkay 1 €govv Aoyiebel mpog Tovg avmTépw aviAbay oe:
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éAnge
31 AekeppPpiov 2018 31 Aekepppiov 2017
ApoPég 4.246 4.055
Toapoyég Moym e£6d0v amd v vanpecio 1.264 1.170
Amolnudoeig Aoym Aong ovoppacng 1.661 -
Xvoro 7.171 5.225

€) H EMnvikd Tletpéhona A.E. éxer yopnynoet ddvewn o Quyatpkés g etopeieg (Enp. 9 o 11). Xtig 31
Agxepppiov 2018 to vroOAOwmo TV daveiov avtdv avépyetol o €141 ex. (31 AskepPpiov 2017: €138 ek.). Ta
GLVOALKA £6000 TOK®V Y1 To 2018 aviABav og €7 ex. (2017: €10 ek.). Ta ddvelo eivar KOLAVOUEVOL EMLTOKIOV
Kot To péco emtokto davetopov nrav 5,20% (2016: 6,33%).

H Etoipeia emiong €xer AaPer davewn amd Quyotpkés g etopeiec, to aveEO6PANTO LIOAOWO TOV ONOiWV
avépyeton og €760 k. otig 31 Aekepfpiov 2018 (31 AekepPpiov 2017: €754 ex.). Ta cvvorkd €060 TOKOV Yio
70 2018 aviABav og €42 ex. (2017: €48 ex.).Ta ddvelo eivol KOPLOVOUEVOL EMITOKIOL KOl TO HEGO EMITOKIO
davetopov ya to 2016 Rtav 5,40% (2017: 6,10%).

34. T'eyovéta peta tnv nuepopnvio lsoroyriopov

A&V VIAPYOVV GTLOVTIKA YEYOVOTO LETE TNV NUEPOUN VIO IGOAOYIGHOD KoL TPLV TN OTLOGIEVLGT TV OUKOVOLIKOV
KOTAOTAGEWDV.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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Etnola’EkBeon tou Aowkntikou ZupBouliou tng EAAHNIKA METPEAAIA AE
enl Twv Evomoinpévwy kat Atoptkwv Okovoukwy Kataotaoewv
yla tn Xprion amo 1" lavouapiou éwg 31" AekepPBpiov 2018

Elcaywyn
Kuplot Métoyol,

H mapouoa €kBeon tou AlolknTikol XupBouliou adopd otn xpovikn mepiodo Twv dwdeka
UNVWV TNG KAELOUeVNC xpnoswe (1.1.2018-31.12.2018). H €xkBeon ouvtdxbnke kol eival
EVOPUOVLIOUEVN UE TIC OXETIKEG Statagelg Tou Kwdikomotnpévou Nopou (K.N.)2190/1920 onwg
loxyue éwc 31 AskepPpilov 2018, tou apbpou 4 tou N. 3556/2007 kat tnc amddaonc
7/448/11.10.2007 tng Emwponig  Kedpalatayopdg. Ou  Evomolnuéveg Kol ETALPLKEQ
Owovokée  Kataotdoelg  ouvtaxBnkav  ocUpdwva pHe  Ta  AlebBv)  Mpotuna
Xpnuatootkovoulkng Avadopag (A.MN.X.A.), 0w autd €xouv ULOBeTNBEel amod TNV Eupwraikn
‘Evwon.

TNV Tapouca €kOeon TEPLEXOVTAL CUVOTITIKEG XPNUATOOLKOVOLLKEC TTANPODOPIEC YLla TNV
OLKOVOUIKA Katdotaon kal Ta anoteAéopata tou Oupidou (EAAHNIKA METPEAAIA) kat tng
untpknc Etatpeiag EAAHNIKA METPEAAIA ALE., meplypadn TwV CNUAVIIKWY YEYOVOTWY TOU
gAaBav xwpa KATA TNV TPEXOUCA OLKOVOLLLKI Xpron, meplypadn Twv KUPLOTEPWY KLVEUVWYV Kal
afefaloTATwy yla TNV €MOPEVN XPNOoNn, TMopabeon Twv ONUAVIIKWY CUVOAAQYWVY TIoU
nipaypatonowBnkayv petaty ¢ Etalpeiag kot tou Ouilou pe ta cuvdedepéva Toug UEpN,
napabeon oTolelwv KOl EKTLUACEWY TIOLOTIKOU  XOPOKIAPA yla TNV €EEAEN Twv
Spaotnplotitwy tnG Etalpelog kat tou Oupilou katd TNV €mopevn xpnon, kabwg kat
Tapousiacn TwV ONUAVIIKOTEPWY HN  XPNUATOOLKOVOULKWY TIANPodOopLWY ToU  €XOUV
avtiktumo otnv Etalpeia.

A. H Etaupeia kat 0‘Opiog

O 'Oulog amoteAe(tal amd 47 etalpeieq ocupmeplapPavouévng Kol TG €lONYUEVNC OTA
Xpnuatotipla ABnvwy kal Aovdivou Mntpikng Etalpeiag. H katdotaon twv Buyatplkwy
ETALPELWY, TO QVTIKE(HEVO TOug, TO Tooootd dloktnolag kat n pébBodog evomoinong
mapouclalovial OTouC OXETIKOUG Tiivakeg tou Mapaptiuatog tng mapoloag €kBeong. H
TPEXOUOA VOULKNA Hopdr) Tou OpiAou eival amoTtéAeopa TG apXLlkAG CUYXWVEUGNC OTO TAALCLO
™N¢ elcaywyns ¢ Mntpikn g Etatpelag oto xpnuatiotrplo, mou EAaBe xwpa to 1998 kal Twv
LETEMELTA ETALPLKWY CUVOANAYWV (£€0YOPEC KAL CUYXWVEVTELC).

H emuyelpnuatiky dour mou edappoletal otov ‘'Oulo, n onola kabopilel emiong kot tnv
opyavwTiky doun, €xeL Wblaitepn onuaoia ya toug okomouc Sloiknong tou Opihou kabBwg Kat
yla tnv KoAUtepn mapakoAouBnon twv OpaoTnploTATWY TOU. JUYKEKPLUEVO OAEC ol
Opaotnplotnteg Tou Opilou Katatdooovtal oOToug KUploug KAAOOUG  (ZTPATNYLKEG
Emuxelpnolakéc Movadeg) omwe amelkovileTal mo KATw:

e AwAwon, Edoblacuog kat Eunopla
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o Alavikn Epmopla metpeAatoeldwy, otnv EAMASa kal To eEWTEPLKO

o [apaywyn Kat Eunopla MeTpoxnpikwy

e ‘Epsuva kal EkpetdMeuon YopoyovavBpakwy

o [lapaywyn (amod cupBatikég Kal aVaVEWOLUESG TINYEC evépyelag) & Eumopia HAekTpLKAg
Evépyelag kat Quoko Aéplo

ErumAgov, 0 'OuLhog €xel SpactnploTNTa Kol 08 GAAOUC TOUEIC OL oTtoloL TTapA TO Yeyovog OTL
elval otpatnylkng onuaciog (my Texvikeg Ymnpeoieg) Sev amoTteAoUV ONUAVTIKO TTOGOOTO TWV
OLKOVOLLKWVY peyeBwv Tou Ouilou.

A.1 EAAHNIKA NETPEAAIA AE (Mntptkn Etaupeia)

H Mntpikn Etalpeia elvat etonypévn oto XpnUatiotnplo ABnvwy Kot mapdAAnAa oL LETOXEC
¢ Slampayuatevovial péow GDRs (Global Depository Receipts) oto XpnUOTLOTAPLO TOU
Aovbivou, evw Ta OPOAOYA TNG €lval elonyUévVa 0TO Xpnuatiothplo tou AouéepBoupyou. H
LETOXLKA TNG oVUVBeon otig 31.12.2018 Atav:

e Paneuropean Oil and Industrial Holdings S.A.: 45,47%
o EMnVWKO Anuooto (TAITIEA): 35,48%
e Qeopikol kal blwtec emevdouTeg: 19,05%

A.2 KUplol Topeic Apaotnpidtntag tou Opihou

OL kUpleg Spaotnplotnteg tou OplAou KaAUTTOUV €val eupl dAoUa Tou KAAdOoU TNg
evépyelag, kablotwvtog tov ‘Optho EAAHNIKA METPEAAIA évav amd TOug TIO ONUAvVTLKOUG
gvepyeLakoUg opidoug otn NotloavatoAikr Eupwrn.

Ta Baowkd onpela ava Spactnplotnta cuvolilovral mapakATw:
a) Khadocg AtsAong, Edoblaopol kot Epmoplog

O kAadog SLUAlong, edpodlaocpou Kat epmopiag anoteAsl Tov mUpAVA TwV S§PACTNPLOTATWY TOU
OutAou kal tn Baoikn nyn ec6dwv kal kepdodopiac.

Apaatnplétnteg otnv ENMada

H dpaotnpotnta otnv EAMGSa eotldletal yupw amod Tn AElToupyia twv tplwv SwAlotnplwy
Tou OutAou rou Bpiokovtal otov AoTipomupyo, otnv EAeuciva kat otn Osooalovikn, Ta onoia
KaAUTITOUV TtEp(Tou 65% NG CUVOALKNG SLWWALOTIKAG KAVOTNTAC TNG XWPas, evw dlabétouv
OUVOAIKG  Oefapevég amoBrjkeuong apyol TETpeAAiol Kol TPOIOVTWY TETPEAQioU
xwpntotntag 6,65 ekat. m3.

To ka&Be SALoTAPLO €XEL SLADOPETIKA TEXVIKA XAPAKTNPLOTIKA, OTWE eEPLypddovIaL oToV TILO
K&Tw mivaka, Ta onota kabopilouv tnv anoddoon kal tnv kepdodopia tou:
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AwAiotriplo Huepriola Etnow Tomog Agiktng

Avvapkétnta Auvvapkétnta AwMwotnpiou JuvBetdtnTog
AwAiong AwAiong Nelson
(Kbpd) (MT &k.)

Aomponupyog 148 7,5 Cracking (FCC) 9,7
EAevciva 106 5,3 Hydrocracking 12
©ecaahovikn 90 4,5 Hydroskimming 5,8

To 2018, n mapaywyn tou kKAadou SLUALlong onueiwoe emumAéov avénon kat aviABe ota 15,5
€KAT. TOVOUG, AOYW TNC auénuévng mapaywyng ota Stullotrpla EAsuacivag kat Aompomnupyou.
H auvénuévn mapaywyn odnynoe oe avénon katd 4% Twv CUVOAIKWY TWANCEwY, ota 16,5
EKAT. TOVOUC, UE TIC efaywyéc 9,4 eKkat. TOVOUG, ota uPnAotepa emimeda OTOPLKA,
QVTUTPOOWTEVOVTAC TTOCOO0TO 57% TWV CUVOAKWY TIwANcewv, erBeBalwvovtag tn B€on tou
Outhou wg evog amd Toug AoV e€wotpedelc otnv Teploxn. H aplotomnoinon otov epodlaopo
TPWTIWY VAWV Kat ol emdooelg Twv SAlotnplwy, odnynoav oe emiteuén vnAol cuvoAkol
neplBwplou, EeMePVWVTOC ONUAVTLKA TA EVOELKTIKA.

H Aettoupyla Twv SwAlotnpiwv cUudwva LE TOV TPOYPAUUATIONO odnynoe tnv amodoon
peoalwv kAaouatwy (vtiled, tet), oto 51%, evw n mapaywyr Beviivng aviABe oe 22%.
JUVOALKA TO TTOCOOTO Tapaywyr g mpoioviwy vPnAng mpootBépevng atlag aviABe oto 84%,
amnod ta mAéov uPNAA otov Eupwnaikd kKAado SLUALong, evw Tto palout meploplotnke oto 12%,
avadelkviovTag TNV avTaywvLloTIKOTNTA TNC MAPAYWYLKAC Hag BAong, UETA TIC ONLAVTIKEG
enevbloelg Tng mevraetiog 2007-2012, edikd ev OPel Twv VEwvV Tpodlaypadwy yla
vauTALaka kavoua (IMO/MARPOL).

H kepbodopla tou kAadou AwAwong Edobdiaocupol kat Eumopiag Siatnpnbnke ce uvnAd
enineda Aoyw auénuévwy mMwAncewv kal enidoong Twv SWAloTnplwy, Tapd TNV LTIOXWPNOoN
Twv evdelktikwy TeplBwplwv SWAlong otn Meodyelo oe oxéon pe to 2017 koL TNV
LoYupoTmoinon Tou eupw Katd pEco Opo to 2018. H onuavtikn mtwon twv Slebvwy Tpwy
apyoU TETPeAaioU KATA To TEAOG TOU £TOUC, AOyw TN avnouylog yla umepmpoodopd apyou
netpehalov Taykoopiwg, oxedov e€looppomnnaoe TNV Avodo Tou onuelwdnke vwpltepa oTo
2018 kol emnpéace TNV amotiunon amoBsudiwy, TOU NTIav Paclkog mapdyoviag
Slapopdwaong Twv ANUOCLEUUEVWY ATIOTEAECUATWY EVAVTL TWV JUYKPIGLHWV.

Edoblaouog — MpounBeia Apyou Metpehaiou

OL mpopnBeleg apyou meTpelaiou cuvTovi{ovTal KEVTPLKA Kal KOAUTITOVTAL HECW cUPBACEWY
Slapkelag (term-contracts) kaBwg Kal e HELOVWUEVEC ayopEC (spot). H mpoodopd apyou
netpehalou avénbnke to 2018 kuplwg Adyw auvénuévng mapaywyng oe HMA kat AAeC XWPES
UN-péAN tou OMEK, avtloTaBuLlopévn ev HEPEL Ao TIG KUPWOELG oTo Ipav amod tig HMA, mou
EMNPEQCOV QAPVNTIKA TNV Teploxn TG Meooyeiou. Map’ OAa auTd, TAPOUCLACTNKAV
ONUOVTIKEG gukalpleg otn Soun TwoAdynong Sladdpwy TUTIWV apyol OTNV TIEPLOXA KL N
EAAHNIKA TETPEAAIA T aflomoince kuplwg Adyw PBEATIWUEVNG XPNUATOOLKOVOLLKAG
PEUOTOTNTAC. ETOL, TO piyua £podlacuol MPWIwV UAWY TPOCAPUOOTNKE AVTOVAKAWVIAG TNV
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EAKUOTIKOTNTA OUYKEKPLUEVWY TUTIWV OpPYyWwV OE OXEon HE GAAO OAAA Kal TNV €mBoAn
KUpwoewv oto lpdv amo Tig HMA, pe anotéleopa va auvénbel o ebodlaopog apywv amnod lpdk
(30%), KaZakotav (19%) kal Pwoia (10%), pe peiwon tou mocootou amno lpav oto 11%, evw n
ouvelopopd amod aoudik Apafia avilBe oto 6%. Avadopkd LE Ta apyd tne B. Adpikng, n
nipounBela amo ABUn aviABe oto 7% kat and Atyurto oto 5%.

H Suvatdtnta mpocoPaong alda kat n euvedéio twv SwAlotnplwv tou Opldou va
EMeEEPYOOTOUV pla PHEYAAN TTOKA L apywy Kol AAAWY TIPWTWY UAWY, armoTteAoUV €va amod ta
Baolkd avIaywvLloTika mAeovektipata tou Opthou, ou amodelkvueTal LSLaltepa oNUAVTIKO,
TOoO yla TNV kepdodopia, 600 kal ya TN SuvatdInNTa AVIATOKPLONG TOU OE OTOTOMEC
LELWOELS TIPOOdOPAG OCUYKEKPLUEVWY TUTIWV apyou, SlaodaAilovtac €ToL TNV OUAAN
TPododoacia Twv ayopwy ou dpactnplomnoleitat o ‘OUAog.

NwAnoetg AwAwotnpiwv (MwAnoslg Xovopikng Epmopiag)

Ol mwAnoelg kavolpwy dlevepyouvtal amd tnv EAAHNIKA METPEAAIA AE mpog TIG talpeleg
geunopiag metpedaloeldwy otnv EANGSQ, HETAEL TwV omolwy Kat n Buyatpikr tou Opilou EKO
ABEE, kaBw¢ Kol TPOC OUYKEKPLUEVOUCG €L8LKOUC TEAATEC, evw Gvw Tou 50%-60% 1tng
napaywyng efayetat. ‘'OAa ta mpoiovta SWAlong tou Opihou KaAUTToOuV TIC Eupwmaikég
nipodlaypadécg (Euro VI).

Apaotnpudtnteg oto E€wtepkd

H Opaoctnpotnta oto efwteplkd adopd oTlC eykataotdacelg OKTA ota IkoOTia, Tou
ouvbéovTal HEow aywyoUu pe to SWALoTAPLO Oecoalovikng yla petadopd mpoidviwy uPnAng
TipooTtBEuevng atlag (vtiled). H tomoBeoia tng OKTA mpoodidel ONUAVIIKO QVTAYWVLIOTIKO
TIAEOVEKTNUA Yyl TN SlaBeon TPOIOVIWY OTNV E0WTEPLKN ayopd TwV ZKOTwY, HEOW
EUTIOPIKWY ETALPELWV KAL EEAYWYWV OE YEITOVIKEG AYOPEC TWV BaAkaviwy.

B) KAabog Alavikig Epmopliag

O kAadog eumoplag Staywpiletal otig Spactnplotnteg otnv EAMGSa péow tng Buyatpikng EKO
ABEE kal 0TI 6paotnpLoTnTES OTO EEWTEPLKO.

Apaotnpldtnteg oto Ecwtepko

Ytnv EAAGSa, o ‘Oullog pe tn Buyoatplkr epmoplkny etalpeia EKO ABEE, StaBétel To
mAnpéotepo Siktuo epodlacuol KauolUwy Ue Ta eumoplkad onuata EKO kat BP to omolo
mepthapBavel cuvoAlkd 1.738 mpatrpla, ek Twv omoiwyv 231 elval tbloAettoupyoUpeva.

H eumopikn etalpelo EKO ABEE, StaBétel to mAnpéotepo Siktuo edpodlacpol Kauoipwy pe 15
EYKATAOTAOELG amobrikeuong kat Olavoung kauvciuwv, 23 otabuolc avedodlaouol
agpookadwy ota Kuplotepa aepodpoula, 2 eudladwtipla vypaepiou kat plo povada
TIaPAywyr ¢ Kal CUOKELOolaG AUTAVTIKWY.
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To pepidlo ayopdg twv onudtwv EKO kat BP, cuudwva pe extipnoelc t¢ Etalpeiag,
BeAtlwBnke to 2018 ot MEPLOCOTEPA MPOIOVTA. 2TA KAUGLUA Kivnong To CUVOALKO pepidlo
ayopag, AapBavovtag umoyn Kot Toug Blopnxavikoug eAATeS, SLapopdWVETAL 0TO 32%, VW
Sdlatnpeltal n nyetikn B€on ¢ EKO ota kavolpa Aepomopiog kat NauTlAlag, pe onuavtiki
auénon tTwv MwAAcewv kKauolpwyv Agporopiag kuplwg AOyw tNC auénuévng TOUPLOTIKAG
kivnong.

O 'Opthog €xel oupdwvia pe tv BP plc yla TNV amokAELOTIKA XpRon TWV EUMOPLKWY ONUATWY
™¢ BP vyl kavowa eddadoug otnv EAGSa péxpl to téAog tou 2020, pe Sduvatotnta
TIEPALTEPW AVAVEWONG €WG TO TEAOG Tou 2025.

Apaotnpudtnteg oto E€wtepkd

O'Oprocg Spaotnplonote(tal oto e€wWTepLkd HECW TWV BUYATPLKWY TOU ETALPELWY oTnV KUTPO,
™ BouAyapia, tn ZepPia, To MavpoBouvio kal tnv nTAM. JuvoAlkd to Siktuo mpatnplwv
anapBuel 306 mpatpla, cupnepAapBavouévwy Twy 26 Tpatnpiwy mou dépouv To onua
OKTA otnv mrAM. Ztnv Kimpo kal to MoaupoPouvio oL TOTUKEC BUYATPLKEC, Ol OTOLEC
TipogpyovTal amod e€ayopa MPO-UTIAPXOUCAG ETALPELAC, KATEXOUV NYETIKY BEON OTIC QYOpPEC
TouC. 2Tn BouAyapia kat tn Zepfla, omou ol dpactnplotnteg ekivnoav pe (dpuon véag
eTalpelag, ot Buyatplkeg Tou OWIAOU CUYKOATOAEYOVTOL OTLG TIPWTEC TIEVIE ETALPELEC TOU
KAASoU ToUG.

v) KAadSog Netpoxnukwv

OL 6paoctnploTNTEG TWV TIETPOXNUIKWY ETKEVTPWVOVTOL OTNV TOpaywyrn Kal eumopia
moAumportuAeviou, BOPP ¢\ kat Stahutwv. Emiong, o kAadog mepllapfavel epmopia
ELOOYOUEVWY TIAQOTIKWY KAL XNHULIKWVY TIPOTOVTWV.

Me Baon Tn OCUUUETOXN OTA OLKOVOWIKA HEYEBN, n alucida Tpoidviwv TPomMuAeviou -
moAumtportuAeviou - BOPP amoteAel Tn PBaocikr Spactnpldtnta Twv TETPOXNULKWY. To
EPYOOTACLO Tapaywyng mMoAumpornuAeviou mou Bploketal otn Osocoalovikn tpododoteital
Kuplwg amd MPOTUAEVIO TIOU TIOPAYETAL OTO SLWALOTAPLO TOU OpiAoU oTov AcTpOmupyo.
MEpPog NG MopaywynG TOU TTOPAYOLEVOU TIOAUTIPOTIUAEVIOU amOTeEAEL TNV TIPWTN UAN yla TN
povada mapaywyng BOPP &AW otnv Kopotnvn.

To 65% Tou OYKOU TMWANCEWV XNULKWY €EAYETAL OTIC ayopEC TN Toupkiag, Tng ItaAlag, Tng
BaAkavikig kal TngG IBNPLKAG XEPOOVACOU Yyl XPAON WG TPWIEG UAEC OTIG TOTUKEC
Blopnxaviec.

6) K\abog Epeuvag kat Ekpetd@euong YopoyovavOpakwy

O 'OA0G SpacTnpLOTIOLELTOL OTOV TOUEQ TNG EPEUVAG KOl TTOpaywyn S udpoyovavBpdkwy. Ot
KUPLEC OpAOTNPLOTNTEG ETILKEVTPWYOVTAL TNV EAAGS A Kol avadEpovTal TapakaTw:
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JUHMIETOXNA UE MooooTo 25% o€ kowvonpatia ue tnv etalpeia Calfrac Well Services Ltd (75%)
oTNV €PELVNTIKA TEPLOXN TNG Mapaxwpnong Opakikol Mehkdyouc, oto B. Alwyaio, CUVOALKAG
éktaong nepimou 1.600 TET. XALL.. ZTNV EPLOYN EKTEAOUVTAL ECWTEPIKEG YEWAOYLKEG LEAETEC.

O 'Oplhog ocuppetéxel wg dlaxelplotng 50%, péow tng EAME MATPAIKOZ, oe OleBvég
ETUXELPNHATIKO oxrua pe tnv EDISON International SpA (50%) otn 20uBaon MicBwong pe to
EMNVIkO Anudolo otn Bahdoola meploxn Matpaikol KoAmou (SuTikd), oUVOALKAC €kTaong
1.419 tet. yAW.. Katd tnv mpwtn epeuvntiki ¢dAon, mpayuatonoBnkav €peuVNTIKEC
epyaocieg mou umepkaAuay TI¢ eEAAXLOTEG CUUBATIKEG UTIOXPEWOELG.

O’'Ophog oto mAaiolo SteBvwy SlaywVviopwV KATEXEL SIKALWUOTA EPEUVAC KAl EKUETAAEUONG
udpoyovavBpakwy og Vo xepoaleg meploxeg «Apta — MpePfelar kat «BA MeAomovwnoogy.

ErmumAgov, o ‘OpAog pe to OleBveég emixelpnuatikd oxnuo Total 50% (Operator) kat Edison
(25%) katéxel Sikalwpata peuvag Kat mapaywyng (25%) yia t Baiacowa eployxn Block 2,
Autikd tng Képkupag. MNa tn Baidooia meploxn Block 10, otov Kumaplootako koAmo, n EANE
£XEL TIPOXWPNOEL OTN Hovoypadr Tou Kewévou tng 2uuBaong MicBwong pe to EAANVIKO
AnUoOolo Kal QVOREVETAL N KUpwoN NG ZUpPBacnc amo to EAANVIKO KowoBouUAwo. Xtn
Bahdoola meployn Block 1, Bopela g Képkupag, omou n EAAHNIKA TETPEAAIA €xel
uTtoBAAAEL TTIpOOdOPQA, AVAEVETAL N AvaKkNELEN TNG e MpoTUNTED AvAdo)o.

To eTUXEPNUATIKO OXAMa Twy eTalpelwv Total (40%, Operator), ExxonMobil (40%) kat EAMNE
(20%), avapével TNV KUPWON Twv cUPBAcEWV HicBwong amod to EAANVIKG KowofoUALo yla Tig
Balaooleg meploxeg NG Kpntng, «Autika Kpntng» kat «NoTloSuTikd Kpntng». Avtiotolxa, To
ETUXELPNHATIKO OXAUa Twv eTalpelwv Repsol (50%, Operator) — EA.ME. (50%) avapével oto
enmopevo Slaotnua TNV KUpwaon ¢ 2UpBaong amo To EAANVIKG Anpdaolo ylor mapoxwpenon
SikalwpATwy €peuvag Kal mapaywyng ubpoyovavBpdkwy otn Baldoola meploxr ¢ AUTIKAG
EMaSac, «lovio».

g) HAektpikn Evépyela kat Quakd Aéplo
HAektpikr Evepyela

O '‘Outlog bpaotnplomoleital otoug KAAOOUG TOPAYWYNG, EUMOplag Kal TPOUNBELag
NAEKTPLIKAG evépyelac otnv EANGSQ, HEOw TNC CUUMETOXNG Tou otnv kowompatia Elpedison
B.V, ue mooootd 50%. To umoAouto 50% katéxetal and tnv etatpeia EDISON International. H
Elpedison B.V. CUPUETEXEL OTO PETOXIKO KedAAalwo tn¢ Elpedison AE. kata 75,78% (n
Elpedison A.E. mponABe amd tnv amoppodnaon tng Elpedison Energy A.E. amod tnv Elpedison
Power A.E.). To petoxko kepdalalo Tng Etawpesiag cupmAnpwvetal amo tnv EAAAKTQP
(22,74%) kL tn XAAKOP (1,48%).

H ELPEDISON A.E. eivat onuepa o SeUtepog o€ HEyeBOC aveédpTnToC aPaAYWYOC NAEKTPLKAC
evépyelag otnv EAAAOa ueE OUVOAKA  eykateoTnuévn oxu 810 MW texvoloyiag
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ouvbuacouévou kUukhou pe Quoko Agplo (povada 390 MW otn Oscocalovikn os Asttoupyia
amd to 2005, povada 420 MW otn Olofn Bowtlag og Aettoupyia amo to 2010).

YTov TopEa pounBelag, to 2018 n ELPEDISON A.E. cuumneplAapBaveTtal 0Toug LeyaAUTEPOUG
EVAANOKTLKOUC TIPOUNBEUTEC NAEKTPLKNC eVEPYELDG UE TwARoelg 1.710 GWh kat pepidio
AlaviKAC ayopdg 3,5% mepinou, oe meAdteg uPnAng, LEong Kal XapnAng taong. Eviog tou
2018, n ELPEDISON A.E. elofABe otnv ameleuBepwpévn ayopad npopunbetag Quaoikou Aepiou,
SleuplvovTtag Tto TMEAATOAOYLO TNG, KUPLWG OTILG TEPLOXEG TNG ATTKAG, Osooalovikng Kat
©eooaAiag.

Quaokd Agplo

2tov topéa Tou Quokol Aeplou 0 ‘OUNOG CUUUETEXEL HEow TG AETA A.E. (35% EAAHNIKA
METPEAAIA A.E., 65% TAIMEA). O ‘Oulog AEMA Spaotnplomnoleital otnv mpoprBeta Quaotkou
Aepilou otnv EANGSO (MEOW QYyWYWV KAl TNG EYKATAOTAONG QEPLoToinong Yyporolnevou
Quokol Aepiou otn Pefubovoa) kat otnv epmopia Quolkol Aeplou oe peyAAoUG
KATAVOAWTEG OMWE nAektpomapaywyol kat Blopnyaviec. H AEZDA, Buyatplkr eTalpeio NG
AEMNA €wg tov AsképuPplo tou 2018, Saxelpiletal kal avamtiooesl to EBvikd fuotnua
uetadopdg Quokol Agplou. H AEMA Spaotnplomoleital otnv nmapoxn aepiov péow tg ENA
ATTIKNC, TTou SLABETEL OEPLO OTOUG HECALOUC KAl UKPOTEPOUC KATAVAAWTEG, KABwWC Kal otn
Slavopun xaunAng mieong Heow Twv Etalpeiwyv Alavoung Aepiou (EAA), HETA TO SLaXWPLOUO
Twv OpaoctnpotnTwy uetadopdc kal mpounBetac. H AEMA ouppetéxel emiong o€
Slaouvoplakd épya petadpopdc duoikol agpiou.

210 mAaiolo tng Stadikaclag petaoynuatiopol tTng AEMA kat avadliapBpwon g B€ong ¢
otn Alaviky ayopd, katd To 2018, n AEMA vlomoince avtiotolyeg ouvaAlayeég, otig EMA
ATTIKHZ kat OEZZAAONIKHZ-OEZZAAIAY (ZENIO), kaBwg kat EAA ATTIKHI. Juykekpluéva n
AETA mpoxwpnoe otnv mwAnon otnv ItaAikn Eni Gas e Luce mooootou 51% Tou PETOXKOU
kepalaiov tng ZENIO mpog €57 ekat. kal ayopd amd tnv Attiki Gas BV (Shell) mocootov 49%
TOU HETOXIKOU kKebalaiou Twv EMA kat EAA ATTikAg mpog €39 ekat. kal €111 ekat. avtiotowya.
Ol ouvaoAayEg oAokAnpwBnkav evtog tou B E€aurvou 2018. Emiong, katd To (510 Xpoviko
dlaotnua, olokAnpwBnke kat n mMwAnon tou 66% Tng AEXDA o€ EMIXEPNUATIKO OXNUA
anoteAoupevo amo TG Eupwrnaikég etalpeieg Snam S.p.A., Enagas kat Fluxys, évavtl mooou
€535 ekar. (uepidlo tng EAME emi twv e008wv cuvalayng: €283,7 ekat.).
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B. Znuavtika Meyovota tng Xpriong 2018

B.1 Emuyelpnotoko MepBaiov

a) Naykdopia Owovopia®

To 2018 o puBuog avamTuéng TG Maykooulag olkovoplag mapéueve oe vnAd emnineda
(exktiunon 2,9%) ehadpwc PeEwUEVOC O oxéon HWe mépuol (3% to 2017) Adyw auvénong
EUTIOPLKNAG KAl Blopnxavikng Spactnplotntag. Ta mocooTtd avepylag cuVEXLOQV VAl LELWVOVTAL
Kal yLol TIOAAEG XWPEG evToTi{ovTal oTa XaUNAOTEPQ emimeda amod To Eekivna TN MAYKOOULAG
OLKOVOULKAG Kplong. O puBuog avamtuéng tou AEM Twv MPONYUEVWY OLKOVOULWY UELWONKE
oplaka katd 0,1% oto 2,2% kal avtioTowa Twv avaduOUeEVWY OLKOVOULWY amo 4,3% to 2017
o€ 4,2% 1o 2018. Ot mapdyovteg TOU EMNPENCAV TO PUBUO aVATTTUENG lval Ol EUTOPLKES
EVIAOELG, N avénon tou KOoToug SAVELCHOU, TOOO ylo TIC AVATITUYUEVEC OCO KAl yLal TLG
aVaSUOUEVEG OLKOVOLLEG, KABWE KOl Ol TIAyKOOULEG YEWTIOALTIKEC e€eAifelc — kupwoelg HMA
TpO¢ Ipav.

Avadopikd ue tnv owkovopia tng Eupwilwvng, o pubuog avamtuéng tou AEM emPpadivinke
ONUOVTIKA, EKTUWUEVOG O€ 1,9%, XaunAdTEPA TwWV TPOCOOKLWY KAl HELWUEVOS kKaTd 0,5% oe
oxéon pe to 2017. JuyKekpLUEva, oL e€aywyEg mapouaiacay Ama emBpaduvon Adyw Loxupou
EUPW KOl MPEWWPEVNG TATnong. 2tnv ltaAla, n avnouxio ylwa tn otabepotnta TOU
XPNUOTOTIOTWTIKOU CUCTAUOTOC KOl Ol TIOALTIKEG €eAitelc avénoav ONUAVIIKA TO KOOTOC
davelopol TNe xwpac.

2T Hvwpéveg MoAwteieg Apepikng, to 2018 o puBuOg avamtuéng ektidatal oe 2,9%,
unAotepa 1000 TwV TPoPAEPewyv 6oo kal Tou 2017, umootnpl{OUevVog Kuplwg amo N
ONUOGLOVOLLKT TIOALTIKE KL TNV £0WTEPLKNA {NTNON, LE TO TTOCOOTO avepylag ota xaunAdtepa
enineba 50 etwv. H Opoomovdiakr Tpamela twv HMA ocuvéxloe va €fopoAUvel Tn
VOULOUOTIKN TIOALTIKA Kal To 2018, aufdvovtag akOun MEPLOCOTEPO TA ETUTOKLA.

Avadoplkd pe TG avadUOUEVES OLKOVOLEG, N avamtuén otnv Kiva n omola mapapével oxupn,
eKTLLATOL OTL €dpBace oTo 6,5% 10 2018 (Helwpévn katd 0,4% oe oxéon pe to 2017), kabwg n
Blopnxavikn mopaywyn Kol ol efaywyes UeElwBnkav emnpealOUeVEC AMO TLG EUMOPLKEG
EVTAOELG, KUplwg pe Tic HMA kal emiBpaduvon oe emipuépous olkovopies. Xtnv Toupkia, N
olkovopkr dpaotnpotnta to 2018 sudavitel paydaia peliwon (3,5% oe oxéon pe 7,4% to
2017), avtavakAwvtag tTnv kplon Snuoclou xpéouc, TNV auEnuevn TOALTIKY aBeBatdtnta Kat
™ pelwon eumiotoovvng mou 0bAyNoav 0€ GNUAVTLKY UTOT{KNGON TOU VOIOUATOG.

I [nyn: World Bank, World Economic Outlook Update, lavoudptoc 2019
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B) Xpnuatooikovoptkol Seikteg

To 2018, n ouvolaypatikn wotia EUR / USD kupdvOnke kotd péoo opo oto 1,18 évavil
1,13 1o 2017. OL KUpLOL TIAPAYOVTEG LOXUPOTIONONG TOU EVpW O oxéon e to 2017, Atav
Kuplwg n ouvexlopevn dSladopomoincn VOULOUATIKAG TIOALTIKAG petatl HMA kal Eupwlwvng,
KaBw¢ Kat TOALTIKEG e€eAitelg otnv Eupwrn (ltaAla, Brexit).

Tuvolaypatikn wootipia (€/S)
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y) NepBaMov Metpehaikng Ayopdgs

H maykooula Zntnon metpelaiou 1o 2018 ektipdtal ot avénbnke katd 1,5 ekat. PapéAila
nuepnolwg ota 98,79 ekat. Bapéila. To 2019, n maykoopLla {ATNON TETPEAALOU aVaEVETAL
va auénBel katd 1,29 ekart. Bapéiia nuepnolwg Eemepvwvtog ta 100 ekat. BapéAla. H Intnon
TO0O OTIC EVPWTAIKEG 000 KAl OTLC AOLATIKEG XWPECG UEAN Tou OOZA enmnpedoTnke amod TIC
uPnAEg TLHEG TeTpeAaiou kal TNV eMPBpASUVON TNG OLKOVOULKNG Spactnplotntac. AvtiBeta, n
{ntnon amd otn Bopela Apeplkr) ATav LoXupr, UTOoTNPL{OMEVN QMO TNV EMEKTAGCN TNG
Blopnxavikng dpaotnplotntag (avénon SuvaulkoTNTOC TWV METPOXNULKWY EYKATACTACEWV)
KaBW¢ KAl TNV OLKOVOLLLKT avATTTUEn.

H maykooula mapaywyn metpehaliou to 2018 auénbnke kuplwg Adyw avénong mapaywyns
amnd xwpeg ektog OMNEK katd 2,50 ekat. BapéAla nuepnoiwg, pe Tic HMA, Kavada, Pwola kat
Kalakotdv va amotehoUv TIC KUPLEC XWPEG Tou cUVERaAav oTtnv auénon, yeyovog Tou
avTLOTABUIOTNKE €V UEPEL ATIO TN PELWHEVN TTAPAYWYN Ao TG XWPEG-UEAN Tou ONEK katd
1,1 exat. BapéAla nuepnoiwg oe oxéon pe to 2017.

2 Mnyn: OMEK, “Monthly Oil Market Report”, AekéuBplog 2018
3 IEA, Oil Market Report: AskéuBptog 2018
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‘Enetta and oxetikn anddacn tou ONEK amd tov lavoudplo tou 2019, ta uéAn tou Ba
TIPOYWPNOOUV OE Pelwon TNG CUVOALKAG Ttapaywyns katd 1,2 ekat. BapéAla nuepnoiwg, pe
0TOX0 TN otabepomoinon Twv THwWY. H avénon mpoodopdc avopeveTal va TPOEABEL amo
XWpPeC ektog OMEK kat to 2019.

H péon T tou apyoul metpelaiou Brent (Platt’s Dated) yia to 2018 Stapopdwdnke ota $72
ava BapéAl, avénuévn katd 29% amo to 2017, ue Stakuudvoelg kab' OAn tn SldpKela Tou
£TOUC HE TNV TIUA va Eemepva ta $80 ava BapéAl atnv apyr Tou 4% TpLURvou oA onUavTIKA
TTwaon K&tw amd ta $50 avd BapéAl oto TENOC Tou £Touc. H alénon mapaywyng oo Tic HMA,
Ol YEWTIOALTIKEC e€eitelc (evtdoelg otn Méon AvatoAr, emavadpopd KUPWOEWY KATA Tou Ipav
amo T HMA), o éAleyxog Tng mapaywyng amo tov OMEK Kol To HakPOOLKOVOULKO TiepLBAANOY,
ATav ol KUPLOoL Ttapayovteg Stapopdwonc Twv Slebvwy TiHwy katd To 2018.

‘Ocov adopd 10 Sladoplkd apywv metpeAaiou tumou Brent pe WTI (Brent-WTI spread)
Slapopdwbnke kotd LEco dpo yla to 2018 ota $6,8/bbl., onuovtikd avénpévo o oxéon He
10 2017 AOyw tNC ouvexlopevne avénong tne mapaywyng otig HMA. To Stadoplkd Brent ue
to Ural (Brent-Ural spread) au€iBnke os etiota Baon katd SO,2/bbl to 2018, dtévovtac oto
$1,2/bbl, pe onuavtk petopAnTOTNTA AOYW SLAKURAVOEWY OTnNV Tpoodopd Tou apyol
unAoL Belou otnv mepLoxn.

EEEMEN Turic apyou metpeaiou Brent (S/bbl)
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Awadopikd Apyou (Brent- Urals spread, S/ bbl)
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NepBwpla AWALong

Ta evBelkTikd meptBwpta SWALonc yia ta SAtotipla tTng Meooyeiou? Atav acBevéotepa yla
10 2018, Aoyw Twv ooluyiwv mpoodopds/INTNong eMLEPOUC TIPOLOVIWY KAl apywy TUTOU
urals, mou Olapopdwvouv Ta eVOEIKTIKA TEPLBWPLA, OMWE AUTA avoAUOVTOL TIAPAKATW.
JUYKEKPLUEVQ, TO TteplBwplo ouVBeTwY SLUALOTNPlwY Meooyeiou avABe katd péco 6po yla
to 2018 ota $4,5/bbl, $0,8/bbl xaunAotepa os oxéon pe to 2017 Kal TO AVTIOTOLO ATTAWY
SwAtotnpiwv Hydroskimming ota $3,4/bbl, oplokd pewpévo katd $0,1/bbl os oxéon pe
TEPUOL.

4 Minyn: Reuters, lavoudptog 2019
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EvSewtika Mepudipia S1Aong Evbeucicd Mepidiopta StwAiong
Meooyeiou - Suvdeta Meooyeiou - ArtAd
54 53 49 53

4,1 3,6 3,5 3,5 3,4

1H 2H FY
m2017 m2018 = 2017 = 2018

Alebvn meplOwpla mpoiovtwy netpelaiou (S/bbl)

Ta meplBwpla TwY MEPLOCOTEPWY ETL LEPOUC TIPOIOVIWY ATAV UELWHEVA O 0XEon e To 2017,
le e€aipeon 1o vtiled, To omolo onuelwoe onuavtikn avénon (+23%) Aoyw avénong tng
{NTNoNG Kal TauToxpova UElwHEVNG SlaBeoiuotntog Bapéwv TUTIOU apyol €OIKOTEPA OTN
Meooyelo. Ta neplBwpla eAadpwyv KAACUATWY NTAV PEWwUEVA Kab oAn tn OldpKela tou
€TOUC, E TITWON TO TEAEUTALO TETPAUNVO, OTA XOUNAGTEPQ emimeda Twv TeEAEUTALWY ETWY,
AOYyw UTEPTIPOODOPAC Kal HELWHPEVNCS TATNONG, UE TNV apoAuPBdn Bevlivn oto téAog tou
TETAPTOU TPLUAVOU va UTIoxwpEel og $2,8/bbl katd péoo dpo (MO £touc $8,1/bbl).

NrtiZeA Kivnong ApoAuBSNn Beviivn
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6) EAAnvikny Owovopia
Ye ouvéxela ¢ avakapdng tng eAAnViknAg owkovouiag to 2017, o puBuodg avénong g

OLKOVOWLKAG dpactnplotntag emtaxuvonke to 2018 (ektipnon avénong avw tou 2%), Ue To
AEMN va kataypadel Avodo 2,7% KATA TO MPWTO EVVEANNVO O€ TPEXOUOEC TIUEG, KUPLWC Adyw
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augnong eCaywywy Kal ¢ WOLWTIKAG KatavaAwong. H okovoulkn avamtuén, n ohokAnpwon
TOU TIPOYPAULATOC TTPOCAPUOYAS KAl N EVioXuon TNG pELOTOTNTAC TwV TPamelwy, BeAtiwoay
TO KAl epmioTtooUvnG Kal emMETpeay TNV Apon TwV MEPLOCOTEPWY TIEPLOPLOLWY OTNV Kivnaon
kebohalwv. EmumAéov n avénon g amaoxoAnong kat n pelwon Tou mocootol avepylog
BeAtiwoav MEPALTEPW TLG TIPOOTTITIKES TNG OLKOVOULAG.

Ye 0O,TL adopd OTIC amodOCEL TWV EAANVIKWY KPOTIKWY OPOAOYWY, OUTEC TIOPEUELVAY OF
vPnAd emineda pe avénpevn PeTaBANTOTNTA, AOYW TWV TIOALTIKWY KAl UOKPOOLKOVOULKWY
efelléewv o€ olkovopieg otnv mepoxr (kuplwg Itahia kot Toupkia) aAAd kal Aoyw
aBefatdtnrag avadopkd pe tnv ulnAn dopoldynon, To pubuod avénong Twy pPobwy Kabwg
Kal kaBuotepnoelg uhomoinong HETappUBUIcEWY Kal LELWTIKOTONOEWY Ta omola evOgxeTal
VOl EMNPEACOUV APVNTIKA TLG TIPOOTITIKES TNG EAANVIKAC OLKOVOULAC.

H eyxwpla ntnon koauoipwyv to 2018 avAABe oe 6,7 ekat. TOVOUG, oUUDWVA LE TA APYLKA
emionua otolyeia, onpelwvovtag pelwon 3% oe oxeon e to 2017, kuplwg Adyw pelwong 17%
oTNV KatavaAwaon Tmetpelaiou Bgpuavong. H ZAtnon yla kalolua Kivnong mapguelve
otabepr, He TO VTileA va onpelwvel avénon 3%, avtiotabuiloviag avtiotolxeg anwAeleg 2%
otn Bevlivn.
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B.2 Eruxelpnolokég ESeAilelg
a) OLKOVOLKA LEeYEDN

Ta BaoLKA OLKOVOULKA Kol AELTOUPYLKA peyEBn tou Ouihou yla to 2018 mapouoldlovtal oToug
TILo KATW Ttivakeg:

Aeltoupykd Ztolxela

'OyKo¢ MwANCEWY

SL0ALon¢ (ekat. Metp. 16,49 15,90
Tovol)

'OyKoC MWARCEWVY

eumnoplag (ekat. Metp. 4,96 5,17
Tovol)

Napaywyn SwAlotnplwv 15,48
(ekat. MeTp. TOvVOL)

YUVOALKOG aplBuog 3.481
epyalopévwy otov Oulo

15,04

3.409

Ytolxelo AmoteAeopdtwy (k. €)

KukAog epyaciwv 9.769 7.995
Anpooteupévo képdn EBITDA® 711 851
(Képdn)/Znuieg amo AndBeua -48 -59
AMQ N AelToupykd ototyela® 67 41
Juykplotpa képSn EBITDA® 730 834
Anpooteupéva kabapa 215 384
kepdn/(Cnuieg)

suykplola kaBapd kéEpdn/(Tnuieg)® 296 372

H Aettoupyikn kepbodopia Tou Outhou onueiwoe pelwon to 2018, pe ta cuykplowa KEpdn
EBITDA va avépyovtal ota €730ek. (2017: €834ek.), Aoyw embelvwong tou Olebvoug
neplBaMovtog SWALONG, HE UTOXWPNON TwV EVOEIKTIKWY TeplBwplwv  SWAwong Kol
evbuvauwaon Tou eupw oe oxéon pe to SoAdplo, mou avtiotabulotnkav ev PEPEL amd TNV
aplotonoinon edpodlacuol, TIG LoYUPEC AELTOUPYIKEC eTILIOOOELG 08 OAEC TIC SpAOTNPELOTNTES
Kal TNG alénong mapaywyng KAl TTWANCGEWV.

5 01 emikeypévor evaltaktikol SeikTec UETPNONC AOS00NC avapépoval oTo Ke@dAato Z
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H mapaywyr) twv SwAlotnplwv tou Opidou onueiwoe avodo 3%, ota 15,5 ek. TéVOUC,
odnywvtag oe avénon nwAnoswy, Tou aviAABav ota 16,5 ek. TévVoug (+4%), UE TIG ECAYWYEC
va avépyovtal o€ enineda pekdp Twv 9,4 ek. TOVWY, (+12%).

Ye eninebo Zuykplowwyv KabBapwv Kepdbwv (omwg opiletal oto keddAalo Z), n apvntikn
enintwon tou mepPANNOVTOC LETPLAOTNKE O oXéon Ue ta k€SN EBITDA amd tn pelwon twv
XPNHUATOOLKOVOUIKWY €€08wv. Ta dnuooleupéva KaBapd Képdn emnpedotnkav amo un
enavolapBavopeva otolxeia Omwe MPoPAEPELC KOl ATOUELWOELS TIEPLOUCLOKWY OTOLXELWY
KaBw¢ KAl TN AOYLOTIKA QmeLKOvLon TN¢ TwAnong tng AEZDA katd AMNXM kat avAABav ota
€215 ekar..

En\eypéva Ztoyeia Otkovopkwy Kataotdoewy

(ex. €)

ZUVOALKO EVEPYNTIKO 6.997 7.160
JUvoAo 6ilwv kedolaiwv 2.395 2.372
ArnaoyoloUpeva kedpdhatla 3.854 4173
KaBapdg Savelopog 1.459 1.800
KaBapég xpnatopogs 642 258
(Aetoupyikég & EMeVOUTIKEG XpNLOTOPOEG)

Enevduoelg 158 209
% AQVELOMOU €Tl TWV OMOoXOAOU PEVWV 38% 43%

kepahaiwv - Debt Gearing

B) H Metoxn

To 2018, o levikog Agiktn tou X.A.A mapouciooe MTWTIKA TOPElQ, UTIOXWPWVTAG KATA -23.6%
o€ oxéon ue to 2017, emnpeacpévog TOoo amo TI¢ eEeAitelg otov Tpamelikd kKA&do, o Selktng
TOU omo(oU ONUEIWOE ONUAVTIKEG AMWAELEC, TLG EYXWPLEC TIOALTIKEG e€AIEELC, MG KaL armo To
aoTabég Slebvég meplaiiov, T0oo otnv Eupwrn (mMoALTikr kplon otnv ItaAla, Brexit), aAAd
Kal maykooulwe (eumoplkeég evtaoelg petacy HMA kat Kivag). H petoxn tng EAMNE katéypaye
KPR uTtoxwpnon t¢ taéewg tou -3%, untepamodidovtag tou Mevikol Aeiktn XAA. H A tng
LLETOXNG €kAeloe ota €7,38, e €T0L0 HECO OYKO OLVOAOYWY oTa 94 YA, TEpdyLa/NUEPA KOl
Héon T ota €7,57.

To AloknTtikd uppoVAlo amoddoloe ot 8 NoeuPpiou 2018 tn Slavoun mpopepiopatog
Ooug €0,25/uetoxn, evw TPOTEWE TPOG TN Tevikr) uvéheuon tn Slovoprn TeAkoU
pepiopatog €0,50/uetoxn, ek Twv onolwv €0,25/uetoxn adopolv oe éktaktn Stavoun and ta
€008a MwAnong peptdlou otn AEZQA, SLapopdWVoVTaG TO GUVOALKO TIPOTEWVOUEVO HEPLOUA
™g xpronc 2018 ota €0,75/ustoxn.
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v) KUpieg E€eAitelc

OL ONUAVTIKOTEPEC ETIYELPNATIKEC eEEALEELC ATAV:

Alatipnon uPnAng kepdodopiag tou KAASoU SLWALoNG Aoyw BeATiwpévwy emibocewy
SLUALOTNPILWY KAl EKUETAAEUONG EVKALPLWY OTNV TILOAOYNON Qpywy oTnV TIEPLOXH, Tapd
TNV UTIOXWPNOT TWV EVEELKTIKWY TEPLBWPLWV KaL TN LoXUPOTIolnoNng TOU EVPW.

Al&non mapaywyng ota 15,5 ekat. TOvoug Kol MwARcewy ota 16,5, pe KUpLo HoXAO TV
auénon Twv €aywywyv oe LoTopkAd UPNAd entineda.

Ermutuxng ulomoinon Tou  xpnUATOOWKOVOULKOU — oxedlaopol Ttou Oupillou  pe
avaxpnuatodotnon tpamellikwy davelwv UPoug €900 ekat. mepimou, BeAtiwon Twv
EUTTOPLIKWY OpWV, ETILUAKUVON TOU HECOU OPpOU WPlHavVoNnG TwV SAVELAKWY UTIOXPEWCEWVY
Kal pelwon Tou KOGTOUC, TTOU CUVOALKA YLOL TO €TOG UTIOXWPNOE KATA 12%, ota €146 eKat..

OAokAnpwoaon ¢ dtadikaciog mwAnong tTNg CULUETOXNG Tou Opthou (35%) otn AEZDA amno
kowoU pe to TAIMEA kal slompain tou TiwAuatog Uoug €284 ekat., mou Ba Siatebel
KUPLWGE yLa EMITAXUVON TNC AMOUOXAEUONG AAAA KAL TNV KATABOAR €KTAKTOU UEPIOUATOG
Meilwon KaBoapol Aavelopol cov QMOTEAECUA TWV Tapamnavw, ota €1,46 Sio., Pe To
2uvteheotr) MoxAeuong oto 38%, to XaunAoTePO eMinedo twv TeAeutaiwy 9 €TWY, €VTOG
TWV OTOXWV TNG OTPATNYLKAG Tou Ouilou
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I. Avaokonnon ava K\ado Apaotnplotntag — EmbooeLg kol XpnLOTOOLKOVOLKY O&on

Ot Baowkég e€elilelg kat oL otkovouLkol SelkTeg yla T KUpLeg SpaoTtnpLotnteg Tou OuiAou
elyav wg g&ne:

a) KA\adog Edodiacpou, Epmopiag kaw AlAong

AmoteAéopata Kal Baotkol Aettoupyikol Seiktec:

Owovopika AntoteAéoplata (€ ekart.)

NwAnoeLg 8.682 7.001
Juykplowpa képSn EBITDA® 548 639
Agikteg Aettoupylag

Noaodtnteg nwAnoswv (M/T '000) 16.490 15.896
Aebvn NeplBwptla Swhong ouvBetwv Swhtotnpiwv S4,9/Bap. $5,9/Bap.
(FCC)

Aciktng aodoheiac - AIF 2,6 5,9

Ta kupla anpeia otov kKAado Epodiaopou, Epnoplag kat AtAlong yia to 2018 ftav:

e H avakapyn twv SteBvwv TIHwy apyou meTpeAaiou, ocuvexiotnke kal To 2018, el81kd 0TO
TIPWTO E€VVEAUNVO, AOYW NG oupdwviag yla pelwon g mapaywyng metpeAaiov amo
XWPEC-UEAN Tou OMEK kal tng Pwoiag kabwg Kol Twv YEWTOATIKWY eEeAlfewy, e TIC
TLEC apyou Brent ota $71,5/Bopéll kotd Léoo Opo to 2018, os oxéon pe $54,8/Bapét
to 2017.

e Ymoxwpnon twv mepBwpiwyv SWAong, eldikd yla Toug ocuvBetoug TUToug SluAlotnplwv
FCC, kaBwg 6Aa ta emipépouc meplbwpla mPoidviwy, KUplwe Twv eAadpwV KAACUATWY
KA Bnkav MTwTKA Ue e€aipeon to VTileA.

e AlUfnon mopaywyng twv OSwAlotnpiwv tou Opidou ota 15,5 ekat. TtOVOUC Adyw
auénuévou PBabuol Asttoupylag kuplwg oto SwAloTplo EAeucivag kal aplotomoinon
€podLacuol MPWTWV UAWY, UE EKUETAANELGCN TWV EVKALPLWY OTNV ayopd TNG Meooyeiou.

o Alfnon etaywywv katd 12% ota 9,4 ekat. TOVOUC, UE TIC OUVOALKEG MwANCeLg ota 16,5
€KAT. TOVOUC (+3%).
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B) KAadog Alavikng Epmopiag

Owovopka Anoteléopata (€ ekart.)

NMwAnRoeg 3.329 2.912
Tuykpiowa képdn EBITDA® 93 107

Asgikteg Aettoupyiag

MNoodtnteg iwAnoswv (M/T '000) — ZUvolo 4.955 5.165
Moaodtnteg nmwAnoswv (M/T ‘000) — EMnvkd 3.902 4.058
Siktua

AplOu6g npatnplwv- EMada 1.739 1.760
AplOuo6g npatnplwv- eEwrepikd 280 277

Ztn Awavikr) Eprmopia Eowtepikou ta kUpla onpeia ya to 2018 Atav:

e AU&non MWANCEwWV TwV KAUGIUWY Kivnong oto SikTuo Tpatnpiwy He MEPALTEPW evioxuon
Twv Sladopomolnpévwy Kavoipwy (Bevlivn 100 oktaviwv Kol €VICXUUEVO TIETPEAALO

Kivnonc).

e BeAtiwon tou peptdiou ayopds Twyv Kauciuwy kivnong to omolo abpoloTikd yia Ta SUo
brands (EKO & BP) &emépaoe to 32%.

e ‘Eudoaon otnv avamtuén Twv LSLoAELToUpYOUEVWY Tipatnpiwy, Tou AoV Eemepvouy Ta
230 kaBwe Kal TNG YKALAG TwV TPOIOVTWY Kal TWV UTINPECLWY TIOU TTAPEXOVTAL LECA ATIO
Ta onpela mwAnong.

o AU&NoN MWANCEWV AUTAVTIKWY KAl UYpoEPLWY KUPIWE HECW TOU SIKTUOU TtpaTnplwy.

e Inuavtiki alénon mMwAnocewv otov kKAGdo Agpomoplag kuplwg Adyw TNG auénpévng
TOUPLOTIKAG Kivnong kat Slatrhpnon g NYETIkAg B€ong otov kKAado Nauthiac.

2tn Alavikr) Epmopia E€wtepikol ta kUpla onpeia yia to 2018 ftav:

o Aufnuévoc avtaywviopog oe ouvOuaouo PE PELWHEVA TieplBwpla OTLC TEPLOCOTEPEC
etalpeleq Tou Opilou oTo €EWTePKO Kal auénuéva Asttoupylkad €€oda odnynoav oe
ntwon TN kepdodoplag oe oxeon pe mEpuol. H auénuévn {NTNON O EMLUEPOUG TIPOLOVTA
Kal ayopég, n avénon twv mpatnplwv Tou SIKTUou ALaVIKAG AAAA KAl Ol GUVEXELC
evépyeleg marketing, odrynoav oe al&non Twv MWANCEWY G OPLOUEVES a0 TIC ETALPELEG
Tou efwTeplkol Tou Ouihou. Tautdypova, cuvexiletal n emévbuon oe vEa paTAPLA Kol
™ Stadikaoia BeAtiotonoinong tng edpodlactikng aluaidac.

e Jtnv Kumpo, ta BeAtiwpéva meptBwpla ALavikng, kabwg kat n avénon tou diktvov COMO
npatnplwy, oe cuvbuacuod pe auénuévn (ATNON Of OEPOTIOPLKEG TIWANOCELG KOl VEEG
ouvepyaoieg pe mehdreg xovdplkng (C+l) odryynoav otn Beitiwon tne kepdodopiac.
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e J1tn BoulAyapla umrpée SleUpuvon Tou SIKTUOU Kal auénuéva kEpdn amo TG MWANCELS oTa
NFR, aA\& pewwpévn kepdodopia AdYyw TOU QUENUEVOU OVTAYWVIOUOU KOl TwV
AUENUEVWY AELTOUPYIKWY €EOSWV.

e 310 Maupofouvio, oL CUVOAKEG TIWANCELC auénBnkav AOyw UPNAOTEPWY OYKWV
QEPOTIOPLKWY  KAUGCIMWY Kal TeAatwv xovOplkAc. Ol emevbUOELS €0TIAOTNKAV OTN
SleUpuvon tou SIKTUOU ALAVIKAG KOL TNV OVAKATACKEUN TWV UTIOPXOVTWY mpatnpiwy. H
xaunAotepn kepdbodopia oe oxéon e mépuat odeiletal oe xapunAotepa meplBwpla.

e H EKO ZepBiac onuelwoe pelwpévn kepdodopia oe oxéon e MEPUOL AOYW UTIOXWPNONC
Twv neplBwplwv Alavikng otV ayopd kal Adoyw auEnuévwy AEITOUPYIKWY eE0OwWY, Tapd
TV alénon MwARCEWY XOVEPLKAG Kal TNG cuvelodopag NFR.

y) KA&Sog Metpoxn pikwyv

AmoteAéopata Kal Baotkol Asttoupyikol SeikTec:

Owovoptka AnoteAéoplata (€ ekart.)

NwAnoelg 315 267
Juykplowpa Képdn EBITDA® 100 95
Agiktec NAettoupylog

Noadtntec NwAncswv (MT ‘000) —XUvolo 279 243
Aebvry NeplOwpla moAurnportuAeviou (€/MT) 481 477

Ta kUpla anpela yia to 2018 nrav:

e To 2018 n kepbodopia otov kAGdO Twv MeTpoxNUIKWY Slatnpnbnke ce uPnAd
enineda, kataypadovrag EBITDA tng tdéewg Twy €100 eKkat..

e H mapaywyr moAumporuAeviou avAABe oe 243 MT ‘000 kal amoteAel Tn HEYLOTN
LOTOPLKA OTIWGE KAl N Tapaywyn mpomuAeviou amod To SwAlotnplo Aomponupyou (199
MT'000), oL omolec oe cuvduaopd PE TNV EVIOXUHEVN KoBetomoinon petady Twv
povadwy, cuvetéleoav otn Olatnpnon tng kepdodoplag Twv METPOXNULKWY OTA
uPnAd enineda TwWv TECOAPWY TEAEUTALWY ETWV.

e Je meplBarov L8laitepa aVTAYWVLOTIKO Kal eVUETAPANTO, N EAAHNIKA METPEAAIA

KatopBwoe va aflomolNoel TANPWE TIC TTAPAYWYLKES TNG UOVASEG e BeATIWUEVEC
TS O0ELG.
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8) KAabog ‘Epeuvag kat MNapaywyng Yépoyovavopakwy

Jtnv meploxr tou A. Matpaikou KoOAmou, katd tn Sdpkela Tng 1S TpleToug EpeuvnTikAg
®aong, n Etawpela wg Staxelplotic Tou emxepnuatikol oxnuatog EAMNE MATPAIKOZ (50%)
kat Edison (50%) mpaygatonoince epeuvnTIKEG Eepyacieg ol omolec efattiag Ttou
evoladEPovToC NG TEPLOXNG UTEPKAAUPAV TLG EAAXLOTEC CUUBATIKEG UTIOXPEWOELC. ‘Eywvay
Slobdldotateg (2D) BaAdoolEC OELOMIKEG KaTaypadEG UnKkoug 325xAU kal tplodlaotateg (3D)
BoAAOOLEC OELOUIKEC  KaTtaypadéC OUVoAlkoU pAKoug 1.822 tet. YAW. kaBwg Kol
enavenetepyacia 6eSOUEVWY OTLG UTIAPXOUCEC OELCULKES YPAUUES OUVOALKOU prkoug 2.000
YAL.. 2TIC 3 Anpthiou 2018, n mapoxwpenon elonABe otn 2" ®daon g Epeuvntikng Meplddovu,
Oletolg Sldpkelag, Omou o AvAdoxoC¢ UTOXpeEOUTOL OTNV EKTEAEON WlAC €PELVNTIKAG
YEWTPNONG.

st 16/03/2018 kupwbnkav and to EAANVikd KowoPoUAlo otnv EAME AE, ot SuuBAcELC
MicBwong ywa tnv mapoywpnon Sikatwpdtwy Epsuvag kal Mapaywyng vdpoyovavBpakwy
yla TIC eploxEg «Apta-MpéRelar» kat «BA Mehomovvnoog». H 11 Epeuvntikn Ddon, TPLETOUC
Slapkelag, Bploketal oe €EEALEN yLla KABE pLa aTto TIG SUO TIOPAXWPNOELS EVW EXOUV EEKIVAOEL
TEPLBAMOVTIKEG KAl YEWAOYIKEG UEAETEC. ETumpdobeta, yla tnv meploxn «Apta — MpéRelax»
TipoypappatilovTal To auEéowe emopevo dlaotnua va Eexwroouv ot Slodldotateg (2D)
OELOULKEG KaTAYPADEG.

YTg 15/03/2018 kupwbnke amod to EAANVIkS KowvoBoUAwo n ZuuBacn MicBwong yia Tn
Balaoola meploxn Block 2, Autikd tng Képkupag, otnv omola n EAMNE cuppetéxel pe 25% ota
mAaiola SleBvolg emixelpnuatikol oxnuatog pe tv Total (50%, Operator) kat tnv Edison
(25%), evw Bplokovtal oe eEEAEN YEWAOYIKES Kat TIEPLBAAOVTIKEG LEAETEG, OTO TTAQUOLO TWV
oupBaTIkKwy UToXpewoewv ¢ 1" Epeuvntikng Odong. 2t 27 ZemtepPplou 2018, n EAME
TIPOXWPNOE OTN Hovoypadr Tou Kelpévou tng Tuupaong MicBwong pe To EANVIKO Anpoaoto
yla tn Bahdoola meploxr Block 10, otov Kumaploolakd KOAo Katl avapévetal n KUpwaor) g
and 1o EAANVIKO KowvoPoUAlo, Tpokeluévou va Eekwnoel n 17 @don ¢ EpeuvnTikng
Meplodou.

Tnv 27" ZemtepPplov 2018, TO €MXEPNUATIKO OXAUA Twy eTalpewwv Total (40%, Operator),
ExxonMobil (40%) kat EAME (20%),poxwpnoe otn povoypadn Tou KELPLEVOU TwV JupBdoewy
MicBwong yla Tt Baldooleg meploxes e Kpntng «Autikd Kprtng» kat «NoTloduTika
Kpntng» pe to EAANVIKG Anuodoto. Télog, Tnv 21" NoguPpiouv 2018, TO EMIXEPNUATIKO OXHUA
Twv etapewwy Repsol (50%, Operator) — EAME (50%) mpoéfn otn povoypadr) Tou KEWWEVOU
¢ 2upBaong MicBwong e to EAANVIKO AnpodacLo yla mapaxwpnon SIKalwUATWY €pEUVOC Kal
napaywyng ubpoyovavBpakwy otn Bakdcola mepLoxr TG AuTikAg EAAGSaC, «lovioy.

€) Apaatnplotnteg HAektpikng Evepyeiag kat Quaikot Aepiou

OL 6paoTnPLOTNTEG 0TOUG KAAOOUC TNC NAEKTPLKAC EVEPYELAG KAl GUCLKOU aepiou adopolv TLg
OUHHETOXEC Tou Ophou otig ELPEDISON BV (50% EAAHNIKA METPEAAIA A.E., 50% EDISON)
kat AEMA AE. (35% EAAHNIKA METPEAAIA A.E, 65% Tapelo Afomoinonc I8LWTKAG
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Meplouoioc Anuociou - TAIMEA) avtiotolxa. H CUPPETOXA TWV TAPATIAVW ETALPELWY OTA
anoteAéopata tou Opihou, cUpdwWvVA HE TG TIPOCWPLVEG OLKOVOULKEG TOUG KATAOTAOELC,
€€alpouEVNG TNC eMimIwong Twv cuvalaywv AEXIDA kol Zevib ota amoTeAéopaTa Tou
Ouihou AEMA, aviABe cuvoAikd oe €30 ekart. To 2018.

Ta anoteAéopata tng ELPEDISON A.E. umoxwpnoav o€ oxéon e to 2017, pe ta képdn EBITDA
va avépyovtal ota €22 ekat., kabwg ta meplbwpla kepdodopiag kvABnkav oe xaunAd
enineda, TG00 TNV MOpAywyr, 000 KAl TNV PoURBela NAEKTPLKAG EVEPYELAG.

Ytov kKAado mapaywync nAektplopol, To uPnAotepo kdotog Quaotkol Agpiou, KaBwg Kal n
ONUAVTIKA auénon twv THwV Sikatwpdtwy dlogeldiou tou avBpaka (CO,), eixav apvnTikn
enidpaon. Enlong, onuaviikd avtiktumo elxe kal n kaBuotépnon otnv edapuoyr evog vEou
«Metafatikot Mnyaviopol Amolnuiwong EveAl&lag», oe CUVEXElX TOU TIPONYOUUEVOU
Mnyxaviopou, n Aettoupyia Tou omoiou oAokAnpwBnke Tov Anpidto 2017. O VEOG LUNXAVIOUOC
T€0nkKe o€ Aettoupyla katd to A’ Tpipnvo 2018.

Avadoplka e Tov KAASOo TpounBelag NAEKTPLOMOU, Ta TEPLBWPLO EMNPEACTNKAY OPVNTIKA,
AOYW TOU €VIOVOU QVTAyWVLIOHMOU 0TN ALOVIKH ayopa NAEKTPLIKAG EVEPYELAC, KABWG Kal TG
Xp€wong mpounbeut ywa TtV kAAupn Ttou eMelpatog tou EBkoU Aoyaplacpol
Avavewolpwy MNnywv Evépyelag. Emiong, ot dnuompacieg tumou NOME Sev €xouv cUUBANEL
TO. QVAPEVOUEVA TIPOC TNV KatelvBuvon NG mpooBacnc oToug OLWTEC TPOUNBEUTEC o
TIOOOTNTEG NAEKTPLKAG EVEPYELAC XOUNAOTEPOU KOGTOUC.

H eyxwpla katavdlwaon Guoikol Agpiou katd to 2018 napouciace oplakn pelwon katd 2%
o€ OY€on UE To avtioTolyo SLaoTnua ToU MEPUOLYVOU €TOUC (eyxwpla katavaiwon 2018 ota
4,6 bcm), kKuplwg Adyw PeELwPEVNS TNTNONG OO TOUG TTOPAYWYOUG NAEKTPLKAG EVEPYELAC.

3To meplBAAoV  aQuTO, N EVIAon TOU OVIAYWVIOHOU €XEL EMNPEACEL QPVNTIKA Ta
anoteAéopata tou Outhou AEMA, pe tn ouvelopopd Tou ota amoteAécuata Tou OptAou
EAME yia to 2018 va avépyetal oe €35 ekat. (e€alpoupévng TG EMMTWONG TWV CUVOAAQYWY
AEXODA kal ZeviB).
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A. Afdwon Etaupikng AlakuBépvnong
Fevikad

H Etalpkn AlakuBépvnon avadépetal o €va 0UVOAO apXWwV E AN TO OMOLo EMIOLWKETAL N
ETAPKNG opydvwon, Aettoupyla, Slolknon kat EAeyxoc HLag emxeipnong, Le pakponpoBbeouo
otoX0 TN Peylotonolnon ¢ atiog tng kat tn SladuAaln tTwv Evopwv cUUbEPOVTWY OAWV
00wV CUVEEOVTAL [LE QUTNAV.

Jtnv EAAGSa, to mAaiclo etalplkns SlakuPBépvnong €xel avoamtuxBel Kuplwg pEOw TNG
ULOBETNONG UTIOXPEWTIKWY KAVOVWY, OTtwe 0 Nopoc 3016/2002, rtou emtBANEL TN CUUUETOXN
N EKTEAEOTIKWY KAl OAVEEAPTNTWY LN EKTEAEOTIKWY HEAWY OTA AZ TWV EAANVIKWY ELONYUEVWY
ETALPELWY, TN BEomion kal tn Astoupyia povadag ecwTePIKOU EAEYXOU Kal TNV ULOBETNON
E0WTEPLIKOU KAVOVIOHOU Aeltoupyiag. EmumAgov, eva mANBoc aAAwY VOUOBETIKWY TIPpAEEwWY
EVOWHATWOOV 0TO EAANVLKO VOUOBETIKO TAQLOLO TIC EVPWTAIKEG 08nyiec eTatlpikou Sikalou,
SNULOLPYWVTACG VEOUC Kavoveg etalplkng SlakuPepvnong, onwg o Nopog 3693/2008, mou
eTUBAMEL TN OUOTAOCN ETUTPOTIWYV EAEYXOU, KAOWG KAl ONUOVTIKEC UTIOXPEWOELG
yvwotonoinong, o6ocov adopd oto 8lokTnolakd kabeotwg Kal tn OSlakuPBépvnon HLag
etawpeiag, o Nopog 3884/2010 mou adopd o0t SKALWHATA TWV HETOXWV KAl TPOCHETEC
ETALPLKEC UTIOXPEWOELG YWWOTOTOLCEWY TIPOG TOUG UETOXOUG OTO MAQLOLO TNG POETOLUAOLag
NG TevikAG toug Juvéleuong kat o Nopog 3873/2010, TOU EVOWHATWOE OTNV €AANVIKN
gvvoun Ttaén tnv Obényla 2006/46/EK Tng Eupwmaikng ‘Evwong, Tepl €tnoiwv Kot
EVOTIOLNUEVWY  AOYOPLAOUWY ETALPELWY OPLOHEVWY popdwy, o Nouog 4403/2016 mou
EVOWHATWOE otnv eAAnvikr vopoBeoia Tic Satdgelc tng Odnylag 2013/34/EE kot tng
Obénylog 2014/95/EE avadopikd pe «Tn  Onuooctomoinon Un  XPNUOTOOLKOVOULKWY
TIANPODOPLWV Kal TTANPOGOPLWYV YLa TNV TToAUopdIa oo OPLOUEVEC EYAAEG ETILXELPHOELG KAl
opldoug». Téhog, otnv EANGSA, OMwG eEAANOU KAl OTIC MEPLOCOTEPEC AAAEC XWPEG, O VOUOC
nepl avwvOuwyv etatpetwyv  (K.N.2190/1920, tov omolo TPOMOomoloUV TOAAEG amo  TIC
napanavw OSlatdéelg) meplapfavel toug PBacikolg kavoveg SlakuBEépvnong touc. Tov
avwTEPW vOUOo avtikatéotnoe o v. 4548/2018 mpoc tg Statdgelc tou omnolou n Etalpsia
odeilel va mpooappocel To KataoTtatikd Tng eviog Tou 2019.

H mapoloa AnAwon Etalplkng AtakuBépvnong amotelel eldiko TuApa tng Etnolag ‘EkBeong
Tou AlolknTikoU JupPouliov, cuudwva ue tn dtataén tou dpbpou 43BP tou K.N.2190/1920,
OTWC LoYVEL oALEPQ.

A.1 Kwbdikag Etaipikng AlakuBépvnong

H Etalpeia €xel vioBetnoel tov Kwdka Etaipknig AtakuBepvnong tou EAANVikoU ZupBouliou
Etaupikng AwakuPepvnong (EZEA) vy T Ewonypéveg Etoupeieg (kahoUpevog edetng
«Kwobkag»). O Kwdikac autodg Bploketal otov wotdtono tou EXEA, otnv KATwOL NAEKTPOVIKA
blevBuvon:

http://www.helex.gr/el/esed
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EkTOg Tou ototonou Tou EXEA, o Kwdikag sival Stabéolpog oe OAO TO MPOCWTTIKO UECW TOU
ETALPLKOU EOWTEPLKOU LOTOTOTOU KABWG Kal o€ &vtunn popdry otn leviky AlevBuvon
Okovopkwy Yrinpeolwv Ouilou kat otn MFevikr AtevBuvon AvBpwriivou Auvapikol Opithou.

H Etatpela ouppopdwOnke katd tn Stdpkela tou 2018 pe Tig Slatdgels Tou avwtépw Kwdika
LE TIC amokAloelg mou avadEpovtal KatwIEpw otnv mapaypado A.2., evw mpotiBetal va
ULoBeTAOEL KATAAMNAEG TIOAITIKEG KOl TIPOTACEL TIPOKELUEVOU VA E€AOXLOTOTOLAOEL TG
UTTAPXOUCEC amOKALOELG 0 Oox€on Ue TLG dlatagelg Tou Kwdika.

H Etalpeia, emumpoofétwe Twy Statdéewv tou Kwdika, cuppopdwnke Katd tn SLAPKELR TOU
2018 pe OAeg TIC OXETIKES Slatalelc tng EAANVikAG NopoBeoiag (Atol Tou K. N.2190/1920
OMwg¢ LoyVeL onuepa kat tou N. 3016/2002).

A.2 ArtokAioeLg amo tov Kwdika Etaupkig AtakupBépvnong

H Etaweia, katd mepimtwon, amokAlvel 1 dev edapuolel oto OUVOAO TOUG OPLOUEVEG
Sdlatdtelg Tou Kwdika (emonuaivovtal Ue mAdyia ypduuata).

o Avadopikd pe to péyeBog Kal tn ouvBeon tou AX:

o Me Bdon tn petoxwkry ouvBeon tn¢ Etalpeiag €xouv SlapopdwbBel cuykekpluévol
KQVOVEC SLOPLOLOU Kal QVIIKATACTAONG TwV UEAWY TOU AZ oL omolec avadEpovTtal pnta
oto Kataotatikd tn¢ Etalpelog, oUpdwva Kal e T LoxUouoeg SLaTatelc tou
N.3429/2005. To «EAANVIKO Anuoocto» Slopilel entd (7) péAn amd to oUVOAO Twv
Sekatplwv (13) peAdwv tou A ebooov Slatnpel apeoa 1 EUUeca, HECw Tou Taueiou
Atlomoinong I6wwtiknAg Meplovoiog Tou Anuociou, ToUAAXLOTOV TO TTOCOOTO Tou 35%
Twv petoxwv. H uétoxog “Paneuropean QOil and Industrial Holdings SA” kal ot
ouvOedeéveg He auTAV EeTxelproelg Slopilouv SUo (2) UEAN Tou AY pe TV
npolmobeon OTL KATEXOUV TOUAAXLOTOV TO000TO 16,654% TOU OUVOAOU TWV HETA
PAdou petoxwv NG Etalpeiag. 2To A OUUUETEXOUV UTIOXPEWTIKA OUO (2) uEAN
EKTIPOOWTIOL TWV €PYA{OUEVWY TIOU EKAEYOVTOL QMO TOUG £pyalOpevoug otnv Etalpeia
kal Vo (2) pEAN ekMPOOWTOL TWV PETOXWVY TNG HeoPndilag mou ekAéyovtal amod Tnv
Eldkr Tevikry Zuvéleuon Twv UTIOAOIMWY HETOXWV (dNAadn Twv HETOXWV €KTOC TOU
EMnvikoU Anuoociou kat tng Paneuropean Oil and Industrial Holdings SA 1 kot
ouvOebeUEVWY E QUTAY eTXElpRoewY). A.ll (2.3, 2.4 & 2.8)

o Avadoplkd pe To poAo Kal TIG amaltoUpeveg LOLOTNTEG Tou Mpoedpou Tou AZ:

o 2Tnv napouca ocuvBeon tou AZ, Ta kabrikovta tou Mpoédpou AX kal Tou AleuBuvovtog
JupBouAou ackouvtal amod to (blo mpdowro. Aev €xel Soplotel Avtunmpodedpocg Tou AZ.
Alll(3.1&3.3).

e Avadopikd pe tnv avadelen vmondiwv pedwv tou A:

o T 1o Bépa tng avadeltng umohnodwyv pehwyv tou AX LoxUouv OAa 6oa avadépovtal
Yyl TOUC KavOveg SLOPLOLOU Kal avIKATAotaong UeAwv AX, onwg meplypddetal
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avwTépw. H Bntela Tou AX opiletal mevtaetnc (5€TNG), mMApATEWVOUEVN UEXPL TN AREN
¢ mpoBeouiag, evidg TNG omolag MPEMeL vaol OUVEABEL N QUECWS EMOUEVN TAKTIKA
M'evikr) ZUVEAEUON TWV HETOXWV TNG Etaupeiag. A.V (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o Avadoplkd e TV ev Yevel Aettoupyla kat aéloAoynon tou AX:

o Ektog amd tnv aflohdynon tou AZ péow tng'EkBeong Nempayuévwy Tou amo Ty €Trola
Taktiky Fevikn ZUvEAEUOn Twv HETOXWY, TOo AY mapakoAouBel kal emavefetdlel Tnv
vAomnoinon twv amoddcswyv Tou ot €TAola Baon. E¢etdletal n katapynv uloBetnon
Sladkaociog autoafloAdynong tng Asttoupyiag tou AZ yla to €tog 2019 kal, otn
OULVEXELQ, N afloAoynon TG anodoonc Tou amo e€wteplkd cupBouAo yia to €tog 2020.
AVIIN(7.1&7.2).

o Avadopikd pe to eninedo kal tn dLapBpwon Twv apolBwy:

o Ou ev yével apolBéc tou Mpoédpou tou A, tou AleuBuvovtog uupoulou, Tou
Avarinpwtr AleuBuvovtog ZupuBoUAoU KABWE Kol TWV EAWY TOU A, EKTEAEOTIKWY Kal
LN, Yy TN OUMMETOXA TOUG OTIC ouVeSPLACELS TOU AY Kal OTIG ETUTPOTMEG AUTOU,
eykplvovtal amod tn Tevikr JUVEAELON TWV UETOXWY, KATOTILV OXETIKAC EL0AYNONG TNG
Erutporninig ApolBwy & 2xedlaopol Atadoxng tou Az, I/ (1.4).

o H Aewtoupyla tng Emtpornic ApolBwv & Zyedlacuol Awadoxng tou AT bev €xel
OUYKEKPLLEVO KavoVIoUO Aeltoupylag, Stémetal amd Toug KavOveg Asltoupylag Ttwv
ouMoylkwyv opyavwy (MpookAnon tou Mpoédpou tng, Huepnola Awataén, Trpnon
Mpaktikwy KAL), .1 (1.6, 1.7, 1.8, 1.9).

o H Etaweia onuocilonotel TG CUVOAIKEG QmMONULWOELG TWV MEAWV Tou AZ yla TN
CUULLETOXN TOUG O€ aUTO KAl OTLG ETiitpomég tou AY KaBwe Kol TG CUVOALKES apOLBEC —
TIANV TWV QVWTEPW amolNULWOoEWY - Tou Katafallovtal ota EkteAeotikd MéEAn tou AX
M1 (1.11). H Etalpela Ba Beomicel oAtk apolBwy mpokelpévou va urtoBAnBel mpog
gykplon otnv Taktikn Mevikr ZuvEAeUon Twv HETOXWVY Tou €toug 2019, cuudwva e TIg
TpoPAEPeLg Tou vopou 4548/2018.

e Avadopikd pe tn M'evikn ZUVEAEUON TWV UETOXWV:

o H Etalpeia cuppopdwvetal e 6Aeg Ti¢ Stotagelg tou N.3884/2010 kat cuvakoiouBa
Twv avtlotolywv mpoPAéPewv tou Kwdlka, pe tnv emPpuAaén Twv OOWV AVWTEPW
avadEpovTal OXETIKA PE TNV eKAOYN Twv HeEAwY Tou AX. A/l (1.1).

o 'Ocov adopd otnv edapuoyr TNG EBIKAG TPAKTIKAG TNG NAEKTPOVIKAS Wrdou f Tng
drdou 8 aAAnloypadiag, dev eival Suvatr npog to mapdy, kKabwc ekkpeuel n €kdoaon
NG OXETLKNG UTIOUPYLKAG amodacng, onwc npoPAémnetat oto N.3884/2010. A./l (1.2).

A.3 Mpaktikég Etaipkig AtakuPépvnong EmutAéov twv MpoPAéPewv tou Népou

H Etalpeia péca oto mAaiolo edappoync evog SounUEVOU Kal EMOPKOUC CUOTAUATOC
€TALPIKNC SlakuBepvnong, €xel €PaPUOCEL OUYKEKPLUEVEC TIPAKTIKEG KOAAG ETALPLKNG
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SlakuPBépvnong KATIOLEG amo TIG omoleg elval emumAéov Twv TPOPAEMOUEVWY aATO TNV

Loxuouoa vopoBeoia.

Juykekpléva, n Etalpelo edapuolel TG akOAoUBEC ETIIMTAEOV TIPAKTIKEC ETALPLKAG

SlakuBépvnong, oL omoleg oxetilovtal oTo OUVOAO TOUC UE To HeEyeBog, tn ouvBeon, ta

KaBrkovta Kal tnv eV yével Aettoupyia Tou AZ:

AOyw TN PuOoNC Kal Tou okormoU tTnN¢ Etalpelag, Tng MOAUTTAOKOTNTAC TWV BEUATWY KAl TNG
anapaltntng VOoMIKAG umootnplEng tou Ouldou, o omoilog meplhapPBavel mANBoC
SpaoTNPLOTATWY Kal BuyaTplkwy €TALPELWY 0TV EAAGSA kal oTo €EwTeplkod, tTo AZ -0
aplBuog Twv peAwv Tou omoiou eival dekatpla (13), SnAadn déka (10) meplocdtepa anod
TO €AAXLOTO TIOU TIPOPRAETETAL QMO TO VOMO- ylo TNV umofonbnon tou €pyou Tou, €XeL
OUOTNOEL ETUTPOTEG, OL Omoleq amotelouvtal amd HEAN TOU, HUE OUPPBOUAEUTIKEC,
ETIOTITIKEG 1 KOl EYKPLTIKEG APHOSLOTNTEG. AUTEC OL ETIITPOTIEC AVODEPOVTAL ETILYPOLLOTIKA
To KATw (avaAutikn avadopd og auteg Ba yivel otnv mapdypado «Aoutég Emitponég tou
AY», o010 TéAoC TG AnAwong):

l. Erutporr) EAEyxou
Il. Ertpon) MpounBelwy Metpelatosdwy
I, Eritportr) Xpnuatookovoulkwy & Olkovopikol 2xedlacuol
V. Erutponn Epyacilakwy Ogudtwy
V. Erutporntr) ApolBwv kat 2xedtacuol Atadoxng

ErmumAéov Twv avwTépw EMITPOTWY ToU A, €xouv cuotaBbel kat Aettoupyoulv otny Etalpsia
ETUTPOTEC, UE CUUPBOUAEUTIKO KOl GUVTOVIOTIKO XAPOKTIHPA, oL OToleq amaptiovial anod
uPnASBabua oteAéxn Tng ETalpelag kal €xouv w¢ oKomo TtV uTtoforBnon Tou €pyou TG
Alolknong, ol KUPLOTEPEC TWV oTtolwy elval ol akoAoubeg:

l. Exteheotikn) Emitponr) OpiAou
Il. Eritportr) Blopnyavikwy ApaotnploThTwy
M. Eritporn Eyxwptag kat AleBvoug Epmoplag
IV.  Emuwrponn Epodlacuou kot NMwAnoewv MNetpehaloetdwy
V. Ertpon Motwoswv Ouilou

VI. Erutporr) AEloAdynong Emevdioswv

VILI. Entporntr) Apaotnplotitwy HAektplopou, Quaoikou Aeplou kat AME

Erutponr) Apactnplothtwy Epeuvag & Mapaywyng YopoyovavBpakwy

To AY €xel voBetnoel dlataéelc otov Eowteplkd Kavoviopod Asttoupyiag tng Etatpeiag
nepl  amayopeuong xpnuatlotnplakwy ocuvalaywv Tou [pogédpou Tou AX, TOU
AteuBUvovtog JupBouiou kal Twv PeAwV tou AY, ebdoov €xouv TNV L8LOTNTA MNpoédpou AX
n  AleuBuvovta YupBolAou ouvbedepévng emixeipnong. Emiong, €xel  uloBetnoel
Aladikaoia MapakodovBnong kat Anuoolag Nwotomoinong ZNUAVTIKWY ZUUUETOXWY Kal
JuvaAaywy emi petoxwv Tng etalpeilag, kabwe kal Stadikacia MapakohouBnong kat
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Anuoolac vwotomoinong 2uvaAlaywyv kal OWKOVOULKWY ApaoTnploTTwV HE TOUG
Baotkoug meAdTec kat popunBeuTtég TN ETapeiac.

Ano to 2011, n Etawpsia viwoBétnoe Kwdika AegovioAoyiac kal cuvéotnoe Ymnpeoia
KavovioTikAg Zuppopdwong otnv onota €xel avatebel n mapakoAouBnaon tng epapuoync Tou
eV AOyw Kwdlka.

Katd t Sudpkela tou 2018,

(i) uvoBetABnke MoAlTikn Avtaywviopol Kol MNpoypdupatog Zuuudpdwong n omola
AmOTEAEL ONUAVTIK CUUMARPWON TOU KOVOVLOTIKOU TAdlolou autoppuBuilong
Tou Opihou, kat

(ii) eykpiBnke n MoAtiky Mpootaciog Mpoowrikwyv Asdopévwyv Ttou Opilov o€
OUHHOpdWON TPOC TO LoxUov €BVIKO KOl €UPWTMAIKO KAVOVIOTIKO TAaiolo kal
elblkotepa  otov Eupwmaikd Tevikd Kavovioud [Mpootaociag Asdopévwy
Xapaktrpa (GDPR).

H Etalpeia mpotiBetal va uvloBetroel evtog tou 2019 moAltikry mpoAnding ocluykpouong
oUpdEPOVTWY N omola Ba amoteAéoel pLEpog Tou Kwdika Asovtoloyloag. Emiong BplokeTal oe
e€EALEN Sladikaoia aflohoynong kat avabewpnong Tou Kwdika Asovtoloylac.

A.4 KOpla Xapaktnplotkd twv Zuotnudtwy Eowteplkol EAEyxou kat Alaxeipiong Kivbovwy og
Yxéon pe tn Awdwkaoio TUvtagng Twv OKovouIKwY KOoTaoTtaoswy Kol XpnUOTOOLKOVOULKWY
Avadopwv

To YVotnua Eowtepkol EA€yyou kal Awaxeiplong Kwvduvwv tou Opidou oe oxéon He TN
Sadikaoia oUVTAENG TWV  OKOVOUIKWY KATAOTACEWV KAl TWV  XPNHATOOLKOVOULKWY
avadopwy, meplAapPBavel dikheidec aodarelag kal eAeyKTIKOUC UnYavilopoug oe Stadopa
enineda evtdg tou Opyaviopou, Tou TEpLYpAdOVTOL 0TN CUVEXELQ:

a) Aueldec aodalelag o etalpikd eninedo
Avayvwpton, aéloAdynaon, UEtpnon kat Stayeipton KvoUVwy:

To eUpog, To PEYEDOG KAl N TTOAUTIAOKOTNTA TwV dpactnplothtwy Tou Ouilou amattel éva
ouvBeto cloTnUa HEBOSIKNC TPOCEYYLONC KOL QVIIHETWTLIONG Twv KWwdUVwyY To omolo
edbappoletal anod OAeg Tig etatpeieg Tou Ouidovu.

H mpoAnin kat dlaxeiplon kvduvwy amoteAel Bacikd muprva Tng oTpatnykrg tou Ouilou.

H avayvwplon kat aflohdynon twv Kvduvwy yivetal kuplwg Katd T ¢Acn KATapTLonG Tou
OTPATNYLKOU OXEOLOOOU KAl TOU ETHOLOU ETIXELPNUATLKOU TIPOYPAUUATOC. Ta odEAN Kal oL
eukalpieg eEetdlovtal tooo oto MAaLoio Twv dpaotnplothtwy Tng Etalpeiag, aAAd kat o€
oxéon e toug ToAoug kal StadopeTikolg evbladpepopevoug (stakeholders) mou elvat
Suvatov va emnpeaotolv.
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Ta Bépata mou efetdlovtal TOLKIAOUV avaloya PE TIC CUVBNKEG TNG ayopdc Kal TNG
Bopnxaviag kol TmepAapPdvouy  eVOELKTIKA, TIOMTIKEG €EeAEElC OTIC QayopéG TOU
Spaotnplomoleital o ‘OUAOGg ) TTOU ATIOTEAOUV ONUAVIIKEG TINYEC TIPWTWY VAWV, QAAQYEC
texvoloyiag, alayég otn vopoBeoia, HAKPOOKOVOULKOUC O&(KTEC KAl QVTAYWVLOTIKO
nieplBaiov.

Zxebtaouoc kat rapaxkolovdnon / MpolnoAoyiouoc:

H mopela tng etalpeiog napakolouBeital uéow AemTopepoUlC polmoloylopol avd kAddo
SpaoTnPLOTNTAG KAl CUYKEKPLUEVN ayopd. O TPoUTIOAOYLOUOG avampooapUOlETal O TAKTA
dlaotuata ylo va cUUTEPIAABEL TIC aAAayEG oTNV €EEALEN TWV OLKOVOULKWY HeyeBWVY ToU
OutAou mou efaptwvtal o€ peyaro Babuo amd efwyevelc mapdyovteg, Omwc To OleBvEg
mieptBarov SLUALONG, oL TLUEC apyoU TIETPEAALOU KAl N LOOTIHLA eUupw — SoAaplou. H Alolknon
TapakoAouBel tnv eEEALEN TWV OLKOVOULKWY HeyeBwv Tou Ouilou péow TaKTIKWY avadopwy,
ouyKploEwV e Tov TPoUmoAoyLoUd KaBWE Kal cuvavtioewy NS Alolkntikng Opadag.

Erdpketa Suotnuatog Ecwtepikol EAEyyou:

To JVvotnua Eowteplkol EAEyxou amapTileTal amod TG TOALTIKEC, TIC Sladlkaoleg kal ta
kaBnkovia mou €xeL oxedlaoel kal edapuoosl n Awoiknon tou OpiAoU pPE OKOTO TNV
anoteAeopaTiky Slaxeiplon twv KWOUVWY, TNV em{teuén TwV EMEPNUATIKWY OTOXWY, TN
StaodaAiion NG aflomioTiag TNS XPNHATOOIKOVOLLKAG Kal SLOKNTIKAG TTAnpodOpnaonc Kal Tn
OUHHOpdwWOoN pe NOLOUG KAl KAVoVIoUOUG.

H avefaptntn levikn AtevBuvon Eowteplkol EA€yxou Opidou, péow tng Ste€aywyng
nieplodikwy aflodoynoswy, Slaodpalilel otL ol Stadikaciec avayvwplong kat Staxeiplong
KlvdUVwvY TIou edapudlovtal amo Tn Aloiknon elval emapkeic, OTL To JUoTnUa Eowteplkou
EAéyxou Aeltoupyel QMOTEAEOUATIKA KOl OTL N TAPEXOUEVN TAnpodopnon mpog to AX
avadoplkd pe To Tuotnua Ecwtepikol EAéyxou, elval a&lomioTn Kal TTOLOTIKN.

H levikr AlevBuvon Eocwtepikol EAéyxou cuvtaooel BpayunpdBeopo (€Trolo), Kabwe Kal
KUALOLEVO peodompoBeopo (tpletég) MAdvo EAéyxwv Baollopevn oe Slevepynbeioa yla Tov
OKOTIO QUTO afloAoynon Kwduvwy, kaBwe kal oe Bepata mou €xouv emonuaviel and tnv
Erutpont) EAEyxou kat tn Awolknon. H Emutpornr) EAEyxou amoteAel To eMOMTIKO OPyaAvVo TNG
l'evikng AtevBuvong Eowtepikol EAEyyou.

H Feviky AlevBuvon Eowteplkol EAEyxou UTOBAAAEL Tplunviaieg avadopég otnv Emitpornn
EAéyxou, wote va eival ekt n OUCTNUATIKA TapakoAovBnon TnNg EMAPKELAC TOU
Juothuatog Eowtepkol EAEyxou.

OL avadopeg tng Aoiknong kat tng Mevikng AlevBuvong Eowtepilkol EAEyxou, Tapéxouv
afLOAOYNON TWV CNUAVIIKWY KWWOUVWY KaL TNG OMOTEAECUATIKOTNTAG TOU 2UGCTHUOTOG
Eowtepilkol EAEyxou wg mpog tn Slaxeiplor Toug. Méow Twv avadopwy KolvomolouvTal ol
aduvauieg mou TuxoV evtomilovIal, oL ETUMTWOELS TTOU £lxav 1) UMopel va €xouv, kabwg Katl ot
EVEPYELEG TNG Alolknong ywa tn S0pbwon autwyv. Ta QMOTEAECUATA TWV EAEYXWV Kal N
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napakoAouBnon tng vAomoinong Twv oUUPWVNUEVWY evepyelwY PBeAtiwong Aaupavovtal
untown oto Zuotnua A¢loAoynong Kivduvwy tng Etatpeiac.

Mpog dtaocdahion tng avetaptnoiag Tou TakTikoU EAEYXOU TWV OLKOVOLUKWY KOTAOTACEWVY
Tou OpitAou, To A akoAouBel CUYKEKPLUEVN TIOALTIKY yla TN Slapopdwan €Lorynong mpog T
Fevikr) ZUVEAEUON WG TPOG TNV ekAoyr TakTikoU EAeyktr. EVOEIKTIKA, N TOALTIKY QUTA
TiPOPAENEL PeETAty AMwV TNV emhoyr TNV blag eTalpelag OpKWTWY EAEYKTWVY yLa OAO TOV
‘OuN0, KaBwe emiong Kat yla ToV EAEYXO TWV EVOTIOLNHUEVWY OLKOVOULKWY KOTAOTACEWY Kal
ekBEoewVv HopoAoyLKNC CUHLOPDPWONG. TEAOC, EKAEYETAL OPKWTOG EAEVYKTG AVAYVWPLOUEVOU
S1eBvoUlg KUpoug, pe Tautoxpovn SlaodaAlon tng avetaptnailag Tou.

PoAot ka euBuvec Tou Atotkntikou SupBouldiou:

O pohog, oL appodLOTNTEG Kal oL OXETIKEG euBUvVeg Tou A meplypddovtal otov EcwTteplkd
Kavoviouo Aettoupyiag tng Etatpeiag mou elvat eykekplévog amo to AZ.

MpoAnyn kat KATaoToAr TNC XPNUATOOLKOVOLLKIC ATTATNG:

Y10 mAaiolo g Staxelplong KvdUVWY oL TIEPLOXEG oL omoleg Bewpolvtal LPnAoy Kvduvou
yla XpNUOTOOLKOVOULKA amdtn mapakohouBouvtal pe ta KatdAAnAa Zuotiuata EAéyyou kal
udlotavtal avaroyws auvénuéveg SikAeideg aodpaleiag. Evdelktika, avadepetal n Umapén
AETITOUEP WV OPYAVOYPAUUATWY, KAVOVIOLWY Aettoupylag (mpopunBelwy, emevéloewy, ayopac
netpelaloelbwy, motwoewy, Slaxeiplong dtabeoipwy) kabwg kat Aemtopepwy Sladikaolwy
KaL EYKPLTIKWY 0plwv. ETIMAEOV TWV EAEYKTIKWY UNXAVIOUWY TIoU ebapuolel kaBe AlevBuvon,
OAEC 0oL SpaoTNPLOTNTEG TNG ETALPELAG UTIOKELVTAL O€ EAEYXOUG amod Tn AleuBuvon Ecwteplkoy
EAéyxou, Ta amoTteAéopata Twy onolwv mapoucialovtal oto AY tou Opidou.

EowTteptkog Kavovioudcg Asttoupyliac:

H Etalpeia €xel ouvtatel oXeTIKO EowTteplkod Kavoviopod Asttoupylog, Tou elval eyKEKPLUEVOG
amnd to A, Méoa oto mAaiolo tou KavoviouoU opilovtal kat ol appodlotnTeg Kal euBUVES TwWV
Baolkwy BEcewv epyaciag, mpoayovtag €Tl ToV eMapkr] Slaxwplopd apuodloTHTwY EVTOC TNG
Etaipeiac.

KwSikag Asovtodoyiag Ouirou:

H Etatpeia oto mAaiolo Tng BepeAiwdoug umoxpewaong opBNg etalplkng SlakuBEpvnong, €xel
kataptioel kol uloBetroel amd to 2011, Kwdika Acovtohoylag, o omolog ival eYKEKPLULEVOC
and to A tng Etawpesiag. O Kwdikag Asovtoloyiag cuvolilel Tig apxéC ocUpdwva UE TLG
omoleg kaBe dtopo, epyaldpevog 1 TplTog, TOU CUUMETEXEL 0Tn Asttoupyla Tou OptAou kat
kK&Be CUANOYIKO TOU Opyavo, TIPETEL VA EVEPYEL KAl va TIPATTEL EVTOG TOU TAALGOU Twv
KaBnkoviwy tou. Na 1o Adyo autd o Kwdikag amoteAel mpaktikd odnyo otnv Kabnuepwn
epyacia oAwv Twv epyalopévwy Tou Ouilou, aAlAd kal Twv TPlTwv mou cuvepydlovial Ue
QUTOV.

28



&

EAAHNIKA
METPEAAIA

B) AwkAeibec aodaleiag ata MAnpodopLaKd GUCTA AT

H AlevBuvon NMAnpodopikic OuiAou dépel TNV euBUVN Tou KABOPLOUOU TNG OTPATNYIKAG OE
Bépata texvoloyiac kal TANpodopLkNC Kal TG ekmaibeucng TOL MPOCWTILKOU yLla TNV KAAuyn
Twv OMoWV avaykwv umopel va umapéouv. EmumpocBétwe, eival umevBuvn yla tnv
UTIOOTAPLEN TWV EGAPLOYWY HECW TNC THPNONG KL EVNUEPWONC TWV yXELPLSlwY Xpriong Tou
AOYLOULKOU, O GUVEPYAOLA, OTIOU ATOLTE(TAL, PE EEWTEPLKOUC OUVEPYATEG.

H Etalpelo €xel avamtuéel €va emopkéC mAaiolo mapakoAouBnong Kol eAéyxou Twv
TIANPODOPLOKWY OCUOTNUATWY TNG, TO ormolo opiletal amd eMUEPOUG  EAEYKTIKOUG
LNXavIopoUc, ToALTIKEG Kat Sladikaoieq. Metafl autwy elvat n UTAPEN yPATTTWY TEPLYPad WV
WV, pOAWV Kal apuodlothtwy ¢ AtebBuvong NMAnpodopikng Ouidou kKabBwg Kal oTpaTnyLkoU
oxedlou mAnpodoplakwyv cuotnuatwy (IT Strategic Plan). Emiong, mpoBAEMETAL CUYKEKPLEVN
dladikacia yla tn dtachaiion amnd tuxov mpofAfuata ota cuothpata tou Outhou péow TG
UTaPENG EVOAAQKTIKWY CUCTNUATWY Ot TEPIMTwon kataotpodrg (Disaster Recovery Sites)
KaBw¢ Kal TS oAokARpwaong mpoypdupatoc Business Continuity mou Bploketal og €EEALEN.
Téhog, €xouv kaBoplotel ouykekplpéva dikalwpata elcodou (Access Rights) ota Siddopa
TIANPOGOPLAKA CUCTAUATA YLo OAOUC TOUG epyalopévouc avaioya He tn B€on Kal To POAo
TIOU KATEXOUV, eVWw Tnpe(tal emiong kat oxetikd apxeio ewoddou (entry log) ota cuothuota
™ Etalpelog.

V) AwAeibeg¢ aodarelag Swadwkaclag¢ oUvIaEnG  OLKOVOULKWY  KOTAOTACEWV KOl
XPNHATOOLKOVOLLKWVY ovoihopwv

Q¢ pépog Twv Sladlkaolwy ocuVTAENE TWV XPNUOTOOIKOVOULKWY KATAoTAoswy tTn¢ Etatpeiag,
udloTavtal Kat AettoupyoUv cuyKekpLpEveg SikAe(beg aodalelag, ol omoleg oxetilovTal e TN
xpron epyaieiwv kat peBodoloyuwv kowwg amodektwy Pacel Twv SteBvwv mpaktikwy. Ot
BaolKOTEPEG MEPLOXEC OTLC oToleg Aettoupyouv SikAeibec aodalelag mou oxetilovTal pe Thv
KQTAPTLON TWV XPNUATOOKOVOULKWY avodOopwy Kol OLKOVOULKWY KATAOTACEWY TG Etalpeiag
elvat oL e€Ac:

Opydavwon — Katovopr Appodlotitwy

o H ekywpnon Twv apuodloTATWY Kal e€0UCLWY TOOO oTNV avwTepn Aloiknon tng talpeiag
000 Kkal ota pecala kol KOTWTeEpA OTEAEXN TG OlaodaAilel tnv evioxuon NG
QMOTEAECUATIKOTNTAC TOU JUOTHUOTOC EowTteplkol EAEyyou, pe mapdAAnAn StadpuAagn
TOU amattoupevou Slaxwplopuol appodlothtwy (segregation of duties).

o Kat@AANAn oOTEAEXWON TWV OLKOVOULKWY UTINPECLWY HE Atoua 1ou Stabétouv Tnv
QMALTOUUEVN TEXVLKNA yVWON Kal EUMELpla yLa TIG apuodLOTNTEC MOV ToUC avaTtibevral.

Alad1kooieg AOYLOTIKA G TTOpaKoAOUBNoNG KAl oUVTAENG OLKOVOLLKWY KOTAOTACEWY

o Yrapén eviaiwy MOALTIKWY Kal TpOmou mapakoAouBnong Twv Aoylotnpiwy KOWoTmoLnUEVwY
ot Buyatpkég tou Opihou, oL ormoleg TEPLEXOUV OPLOHOUG, OPXEC AOYLOTIKAG TIOU
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XpnoLuomnolouvtal ano tnv Etatpeia kat Tig Buyatplkég Tng, odnyieg yla tnv mpoetoLlacia
TWV OLKOVOLILKWY KATAOTACEWY KAL XPNHATOOLKOVOULKWY avadopwy Kal Tng evonoinonc.

e AutopatolL £Aeyxol kalL emaAnBevoelg mou Olevepyouvtal peTafld Twv Sladopwv
ouoTNUATWY TANpodoOpnNoNe, evw amalteital €LOWKA €YKPLon AOYLOTIKWY XELPLOPWY HN
emavoAapBavoeVwY CUVAAAOYWV.

Awadikaoieg SLapUAaing mepLOUCLOKWY OTOKEIWV

o Yropén SwAelbwv aodalelog yla Ta maylad MEPLOUCLAKA oTolxela, Ta amoBéuata, Ta
XPNUATIKA SLaBEoLua - EMITAYES Kal TA AOUTA TeEplOUCLaKkA oTolxela tng etapeiag, onwc
eVOEIKTIKA N PuUOLKN aoddAEla Tapeiov 1 amoBnkwy Kal n amoypadr kal cUyKpLon Twv
KATAUETPNHEVWY TIOCOTTWY UE AUTEC TWV AOYLOTIKWY BLBALwV.

o [lpoypapua pnviaiwv duolkwy amoypadwyv yla tny emPefaiwon Twyv UTOAomwyY Twv
dUCIKWY KOl TwV AOYLOTIKWY amoBnkwyv Kat Umapén avaAutikol eyxelpldiou yla tn
Slevépyela Twv amoypadwv.

EykpLtika 6pla suvoraywv

e Yrniapén kavoviouou erumedwy €ykplong (Chart of Authorities), otov omolo amelkoviovtal
ol exkxwpnbeioeg efouoie¢ ota Olddopa oteAéxn NG etalpsiag yla  Olevépyela
OUYKEKPLUEVWY CUVAAQYWV ) TTPAEEWV (TLY. TANPWHEG, ELOTIPALELS, SLKALOTIPALIES, KATTL.).

A.5 MAnpodoplakd ototyeia mou amattovvral katd to apbpo 10 mapdypadog 1 g odnyiag
2004/25/EK, OXETIKA UE TIC SnUOoLEC TTPoodopES eEayopa.

H yvwotornoinon Ttwv amattoUpevwy TAnpodoplwy meplhapfavetal oto Hépoc | Tng
napouoac'EkBeonc.

A.6 H levikr) Zuvéleuon kal Ta AKowpato tTwv Metdywv

Evbelktikd, n Aettoupyia tng FevikAg Zuvéheuonc twyv HETOXWVY NG Etatpelag, o polog, ol
appodléTnTeg, N cUYKANON, N CUUUETOXNA, N ouvABNg Kal e€alpeTikn amaptia kal mAsoPndia
TWV OUUHETEXOVTIWY, To Mpoedpeio kal n Huepnoia Alataén meplypddovtal oto Kataotatiko
™G Etatpeiag, onwe auto €xel emikalpormolnBel pe Baon Tig dtatatelg tou K.N.2190/1920, wg
tpornornotnBeic woxvel (he TNV evowpdtwon tou N.3884/2010 oxeTikd pe Ta SIKALWUATA
ueoynoiag).

2tn Nevikn Zuvéleuon SLKAlOUVTAL VA CUUUETEXOUV OAOL OL LETOXOL, UTIO TNV polnobecon OtL
€YOUV 0TNV KUPLOTNTA TOUG UETOXEG TNG ETatpeiag Katd tnv nuépa kataypadrc, ATOL KAtd TV
Evapén Tng MEUMTNG NUEPOAC TIPLV Ao TNV NUEPA TNC MEVIKAG ZuvEAELONC.
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H amodelén tng LETOXIKNAG LOLOTNTOC YiveTal HEow NAEKTPOVIKNAC ouvdeong TnG Etatpeiag pe ta
apxetla tou anoBetnpiov (EAANVIKA Xpnpatiotipla A.E.).

H ouppetoxn otn Tevikn Zuvéleuon Oev mpolmoBEétel tn O€0UEUON TWV PETOXWY TOU
Sikatovyou oUTe TNV THPNON AAANG Stadikaoiag, Tou va meplopilel Tn SuvaToTNTA MWANGCNG
Kal petofifaong Twv HETOXWV KATA TO XPOVIKO OlAoTnua MPETAEU TNG nuUeEpounviag
kataypadng KoL Tng npepopnviag tng MNevikng Zuvéleuong.

OL pétoxol Skatouvtal va mapiotavial oTic MeVikEG JUVEAEVUOELS €(TE QUTOMPOOWTIWG &lTe
HLEOW €VOC 1 TIEPLOCOTEPWY AVTUTPOCWTIWY, LETOXWV A Un.

KaBe petoxog pmopel va Stopilel péxpt tpelg (3) aviutpoowrnous. Qotdoo, av 0 PETOXOC
KaTEXeL HETOXEC TNG Etalpelag, ol omoleq epdavilovtal o TMEPLOCOTEPOUC TOU EVOQ
Aoyaplacuouc aglwy, o TEPLOPLOUOC auTog Sev eumodbilel Tov HETOXO va opilel StadopeTkoUg
QVTLTIPOCWTTOUC YLa TLG LETOXEC Ttou epdavifovtal otov KaBe Aoyaplacpd aflwy.

AVTITPOOWIIOC TIOU EVEPYEL VLA TIEPLOCOTEPOUC UETOXOUG UTopel va Pndilel SladpopeTika yia
KQBe UETOYO.

Ta VOULKA TIPOOWTA ETEXOUV OTN MeVikr ZUVEAEUON 0pIlovVTaC WC EKMTPOCWIIOUC TOUG UEXPL
tola (3) puoika mpdowmna.

OL aviupoowrotl Sopilovtal r avakaAouvtal PE yvwotomolnon mpog tnv Etalpeia
TOLAGXLOTOV TPELG (3) NUEPES TIPLV Ao TNV NUEPOUNVia TNG FEVIKAG ZUVEAEUONC.

Ta évTuTIaL QVTIPOOWTEUONG eival dlaBéoiua otnv LotooeAiba tng Etalpelag. Ta ev Adyw
EVTUTIOL TTOPEXOUV TN SUVATOTNTA OTOUC HETOXOUC va €£0UCLOO0TOUV TOUG QVTUTPOCWTOUG
Toug elte va Pndioouv umép, elte kata eite va anéyxouv anod tv Yndodopia, Eexwplotd ya
k&Be BEua TnG nuepnaolag dlataénc.

H Etalpeia Staodalilel 0Tl 6AoL ol €ykupol SLopLopol aVTITPOCWTWY TIou apaiapBdavovrtal
yla Tn F'evikn Zuvéleuon kataypddovtal kat utoAoyilovtal KatdAAnAa.

Ol aVTUTPOOWTOL TWV UETOXWY UTIOXPEOUVTAL VA YWWOToTolouv otnv Etatpeia, mpv amd tnv
évapén t¢ ouvedplaoncg e levikng Zuvéleuong, KaBe mAnpodopia 1) yeyovog mou Ba
UTTOPOUCE VA TIPOKAAECEL CUYKPOUGON LE T SIKOLWHATA TWY LETOXWY TIOU EKTIPOCWTIOUV.

H AlevBuvon XZxéoewv pe EmevbuTég €xel TNV evBUVN TNG apakoAolBnonc kat dlaxeiplong
TWV 00wV TNG ETatpeiag pe Toug HeTdXouC TNG KAL TO EMEVOUTIKO KOWVO KOl UEPLUVA YL TNV
€YKUPN, EyKaLpN KAl LOOTIUN EVNUEPWON TWV EMEVOUTWY KAL TWV OLKOVOULKWY OVOAUTWY 0TNV
EAGSa kal To e€WTEPLKO.

H Etapeia, wg €xouca UETOXEG ELONYEVEC OTO XPNUATIOTAPLO, UTIOXPEOUTAL VA SNUOCLEVEL
QVOKOWWOELS 08 OUpUOpdwon Tpog tov Kavoviopd (EE) aptB. 596/2014 tou Eupwrnaikol
KowoBouAiou kat Tou ZupPBoulAiou yla tTnv Kataxpnon tg ayopds (“MAR”), Toug eAANVIKOUG
vououg 4443/2016 kot 3556/2007 kat TG amodpdcel TNG EANVIKAG  EmTpornnic
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Kepalatayopdc. H Onuoocicuon twv avwiépw TANpodoplwyv VYIVETAL HE TPOTO TOU
Slaodalilel Tnv Taxelo Kol LGOTIUN TIPOORACN 08 QUTEC A0 TO EMEVOUTIKO KOLWVO.

‘OAeC oL OXETIKEG SnUOOLleVOELG/avakovwoel elval SLaBEoIUeC OTOUG LOTOTOTOUG TOU
Xpnuatiotnplou ABnvwv kat t¢ Etalpeiag kat kowormowouvtal otnv EAAnvikr Emitpomn
Kepalalayopdc.

A.7 J0vBeon & Acsttoupyia Awoikntikot JupBouliou, Emomtikwv Opydvwv kol Emitponwy tng
Etaupeiag

Atolkntiko SuuBouAto (AS)

[eEVIKA

H Etatpeia Stowkeltal amo A amoteAoluevo amod dekatpla (13) péAn kat n Bntela tou eival
nievtaetnc (5etic), Anyouvoa otig 17/4/2023 napatevopevn péExpL T ARén tne npobeopiac,
EVTOC TNG omolag TPETEL va CUVEABEL N aUéowS emopevn TakTkr Tevikn ZuvéAeuon Twv
HeTOXWV TNC ETalpeiac. Ta péAN Tou onpepLvol A sival:

e FuotdbBlog Tootoopodg, Mpodedpog & Aleubuvwyv ZuuBoulog (avaindn kabnkoviwv
AteuBUvovtog ZupBouiou amo 17.4.2018), Ekmpoowrog tou EAAnvikoU Anuociou

e Avdpéag 2lauloing Avaminpwtng AteuBuvwy TUuBoulog, Ekmpdowmnog TG Paneuropean
Oil and Industrial Holdings

e [ewpylog AheEomoulog, Exkmpoowmog Tou EAANVikoU Anpociou

o Qeddwpoc-AxtAAéag Bapbdag, Exmpoowrnog tng Paneuropean Oil and Industrial Holdings

e [ewpylog Mpnyoplou, Ekmpdowmog tou EAANVIKoU Anpoaciou

e Anuntplog Kovtodakag, Ekmpdcwmog tou EAANvikoU Anpoociou

e Baoihelog KouvéAng, Ekmpoowmog tou EAANvikoU Anuociou

e Aoubdofikog KwtoovomouAog, Ekmpocwmog Tou EAANVikoU Anpociou (amod 17.4.2018)

e Xpnotog Toltolkag, Ekmpoowmnog tou EAANVIKoU Anuociou (amo 29.11.2018)

o Kwvotavtivog MamaylavvonouAog, Ekmpoowmog Twv epyalopévwy

e [ewpylog MNamakwvotavtivou, EKmpocwnog Twy epyalopévwy (amd 6.6.2018)

e Qeodwpog Mavrahdkng, Avetaptnto peAog A, EKpOCoWTOC TwY PETOXWY TNGS LeloPndiag

o Jmupldwv MavteAldg, Avetaptnto PEAog AZ, EKMpOowWTog Twy HETOXWY TNG UeloPndiag

Eniong katd tn didpkela Tou 2018:

0 K. 'pnyoplog 2tepyloUAng Stetélece AleuBuvwy ZUPPBoUAoG Kal EkteAeotikd MéNog Tou A
£wgTic 17/04/2018,

o K. lwavvng Wuxoyulog, Ektedeotikd Méhog Tou AY €wc Tig 29.11.2018, kal

o k. Mavayiwtng OdBaAuidng — Mélog Tou A WG EKTIPOCWIOC TWV EPYOIOUEVWY EWC TLC
06/06/2018.

OL kUplol EuotdBlog Tootoopog, Avbpéag Zlapolng kot lewpylog AAefomoulog elval
EKTEAEOTIKA UEAN TOU AZ.
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To péyeBog kal n ouvBeon tou AX meplypddovial avaluTikd oto A.2 Tng mapovoag €kBeonc.
To AY ouvebplaoe eikool evéa (29) dopég péoa oto €tog 2018 kal OTIC oUVESPLAOELG
TIAPEOTN TO CUVOAO TWV PEAWV TOU, E(TE AUTOTIPOCWNWG, £(TE SLA AVTLIIPOCWTIOU.

Polot kot appodlotntec tou A

To A% elval to avwtato SLolknTiko dpyavo tn¢ Etatpelag kat katd kUpLlo Adyo SlapopdwveL T
oTpaTNYLKA TNG Etatpeiag kal emomtevel kat eAéyxel tn Slaxeiplon tng meplouvoiag tng. H
ouvBeon Kkal ot LOLOTNTES Twy UeAwv Tou A kaBopilovtat amd to Nopo kat o KataoTtatiko
™G Etatpelag. MpwTtlotn umoxpéwaon Kol kaBrkov Twv peAwyv Tou A eival n Stapkng emdiwén
¢ evioxuong TNG MOKpOXPOVIaG OWKOVOULKAG aflag tng Etalpelag kol n mpodormion tou
YEVIKOU £TALPLKOU CUUDEPOVTOC.

Ma TNV enitevén TWv ETALPKWY OTOXWV Kal TNV anpoéokomntn Asltoupyia tng Etalpeiag, To AX
UTopel va ekYwpel HEPOC TWV OPUOSLOTATWY TOU, EKTOG ATO QUTEG TIOU QTALTOUV GUAAOYIKN
evépyela, kabBwe kat tn Owaxeiplon, Sloiknon ' SevBuvon twv umoBécewv f TNV
EKMpooWNNon tng Etalpelag otnv EkteAeotikr Emurpomr, otov [pdedpo tou AY &
AteuBUvovta YUpBouAo, otov AvamAnpwtn AleuBuvovta UUPBOUAD, O €va N MEPLOCOTEPQ
LEAN (eKTEAEOTIKA KaL pn), oToug AleuBuvtég | o€ utaAAnAoucg tng Etalpeiag. Ta péAn Tou A
Kal kaBe Ttpito mMpoowno oto omolo €xouv avatebel amd to AY apuodloTNTEC TOU,
amayopeVeTal va emuduwkouy Sla cupdépovta mou avilBalivouv ota CURPEpovVTA TNG
Etalpelag. Ta péAn tou A kal kaBe tpitog otov omoio €xouv avateBel appodlotnTég Tou,
odellouv ykalpa va amokaAUTITOUV oTa UTtOAoTa HEAN Tou AZ ta (Sla cuudEpovTta Toug,
Tou evlEXeTaL va avakUPouv amd cuvarlayEg Tng Etalpelag mou epmintouy ota Kabrkovia
Toug, kabBwg kat kdBe AGAAN olykpouon Wlwv cupdbepOVTWY UE auTWV TG Etalpeiag n
OUVOESEUEVWY E AUTNV ETIXELPNOEWY, TIOU QVAKUTITEL KATA TNV A0KNON TWV KaBnKOVIWvY
TouG.

e To A evbelkTikd, amodacilel kal eykpivel Ta €EAG:

I.  To Emelpnotako 2xédlo tng Etatpeiag kat tou Ouilovu.
II.  To Etrolo Emyelpnotako 2x€dLo kat Mpolmoloylopd tng Etalpeiag kat tou OpiAou.
M. KaBe avaykaia aAhayr oTa mopanavw.
IV.  Tnv ékboon kolvwv opoloylakwyv Saveiwv.
V.  Tnv Etnola ‘ExBeon twv cuvaraywyv tng Etalpeiog pe tig cuvdedepéveg pe autnv

ETUXELPNOELG.

VI.  Tov Etoo kat e€apnviaio OKOVOLLKO AMOAOYLOUO, CUUTEPIAAUBAVOUEVWY TWV
OLKOVOULKWY KOTAOoTACEWY, TNG ETatpeiag kat Tou Ouilovu.

VII.  Tnv (bpuon 1| cuppeToxn o€ eTalpeia ) kowonpatia, TNV e€ayopd etalpeiag Kat Tnv
(dpuon n katdpynon eykataotdcewyv, UPouc yla kabe mepimtwon avw Tou 1 ek.
Eupw.

VIIl. T Oouppwvie OUUUETOXNG OE KOWOMPALlec €peuvag Kol EKUETAANAELONG
udpoyovavBpakwy.

IX.  Tnv oplotikn Stakomn Aettoupylag epyootaciou.

33



e

EAAHNIKA
METPEAAIA

X.  Toug kavoviopoUg mou SLémouv tn Asttoupyia tng Etatpelag Kol TG TPOTOMOLACELG

TOUG.

Xl.  Tn Baoikr opyavwTikh dopr Tng ETalpeiag kal TG TpomomnoLoeLg te.
XIl.  To Sloplopd/ avakinon twv Mevikwy ALlEUBLVTWVY.
XIll.  Tnv Emxelpnotakn Zuloyikr 2opBaon Epyaciag (EXZE).

XIV.  Tov Ecwtepko Kavoviouo Asttoupylag.
XV.  Tov kaBoplopd tng MoALTIKAG apoBwy Twy SleuBuvtikwy oteAexwy tn¢ Etalpeiac.
XVIL. T dadikacies mpooAndng twv OlevBuvitikwy otehexwv TNG Etalpeiag kot tng
a&LoAOyNoNC TS amodoor g TouG.
XVII.  'O,TL dAho TipoBAEmEeTAL AItd TOUG LOXVUOVTEG KAVOVIOLOUG TNG ETatpeiag.

EKTEAEOTIKA KOLL LN PEAN TOU A

To AZ kaTd TNV EKACTOTE CUYKPOTNON TOU O CWUA, 0pllel TNV L8LOTNTA KAl TIC apUoSLOTNTEC
TWV HEAWV TOU WG EKTEAECTIKWY Kal . O aplBpog TwV Un EKTEAECTIKWY HEAWV ToU AY Sev
umopel va elval pHikpotepog tou 1/3 tou cuVOALKOU aplBpol TwV HEAWY TOU.

H Etatpeia vloBetwvtag tn Baotkn apxn TNG €Talplkng dtakuBépvnong mou eival o cadng
TPoodloploudC Kal N Katavopr OlolknTikwy €VBUVWY KAl OPUOSLOTATWY HETAED TWV
EKTEAECTIKWV HEAWV TOU AY woTe va amodpeUyovTal ETUKAAVPELS 0TI apoSLOTNTEG TTOU TOUG
avaBETeL To AZ, pOXWPENOE OTNV KATOAVOLN SLOKNTIKWY €UBLVWY Kal appoSLOTATWY HETAE
Tou Mpoédpou & AleuBuvovtog ZupBouAou Kal Tou AvamAnpwtn AleuBuvovtog upBouAou.

MNpoedpoc AT & AleuBuvwy JUpBouAoC

O Mpodedpoc & AleuBUvwy ZUPBoUAOC amoOTEAEL TO QAVWTEPO EKTEAECTIKO OpyavVO TNG
Etatpelag, elval o VOULUIOG EKTIPOCWTIOC QUTHG Kal, €KTOG amo tnv euBuvn yla T cUykKAnaon,
nipoedpia, SteBuvon Twv cuveSpLACEWY, TAPNON TWV TIPAKTIKWY KOL UTIOYPOdN TWV OXETIKWY
anmopAcEWY Kal TNV €V YEVEL AelToupyia Tou AY mou mpofAénetal amd to Kataotatikd g
Etalpelag kal to vopo, €xeL tnv eubuvn:

e Tng levikng AlevBuvong AAlotnpiwv

e Tng levikng AlevBuvong Epodlacpol & MNMwAnoswy Metpelaloeldwy

e Tng AlevBuvong AteBvouc Eumoplag

e Tng levikng AlevBuvong AvBpwriivou AuvapikoU & Atolkntikwy Yrinpeolwy OpiAou
e Tng levikng AtevBuvong Noutkwy Yrinpeotwy OpiAou.

Tng AlevBuvong Etalpikwy 2xéoewv OuiAou.

Tng AlevBuvong Yylewng, AoddAelag, MeptBailovtog kat Blwaotpng Avamtuéng
Tng AZMPOMOZ ALE.

Ytov Mpodedpo & Aleubuvovta Z0uBoulo avadépetal o AvamAnpwtnc AteuBuvwy ZUUBOUVAOC
Kal SLoknTika n Fevikn AleuBuvon Ecwtepikol EAEyxou Opihou.
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AvarmAnpwtnc AteuBuvwy ZUuBouAoC

O AvamAnpwtng AteuBuvwy ZVUBouAog avamAnpwvel tov Mpoedpo & AleuBuvovta ZUuoulo
o€ meplmTwon anouciag f KWAUUATOG TOU Kal €XeL TNV evBUVN:

e Tng levikng AevBuvong Owkovoplkwy Yrmnpeowwyv Opidou kot Twv OLKOVOULIKWY
AlevBUvoewy Twv eTalpelwy Tou Ouilou

e  Tng levikng AlevBuvaong Ztpatnykou 2xedlaopol & Néwv Apaotnplottwy Ouilou

e Tng AlevBuvong MpounBelwyv OpiAou

e Tng AtevBuvong MAnpodoplkic & Zuotnudtwy Ouilou

Ta ocUvtopa Bloypadlkd onuelwpATa Twy pHeAwV Tou AY mapatiBevral oto Mapdptnua tne
napovoag €kBeongc.

Emitporny EAEyyou

H Emutporny EAEyxou opiletal amd tn Mevikn JUVEAELON TWV PETOXWV tnC Etalpslog kat
amoteAeltal amo tpla (3) N EKTEAECTIKA KAl 0TNV TTAELOVOTNTA TOUC aveEApTNTa EAN Tou AS.
Ta péAn g onuepwvng Emitponic EAéyxou e€edéynoav amo tnv TakTikn Fevikr ZuvéAeuon
TWV HETOXWV TNG ETalpelag tng 6™ lovviou 2018 kat sival: rupidwyv MNMavteAldg, aveédptnto
N €KTEAEOTIKO HEAOC Tou A, Mpdedpog Tng Emitponng, Oeddwpog Mavialakng, AveEaptnto
LN eKTEAEOTIKO PENOG Tou A, pélog tng Emttpomnig kal Baoilelog KouvéAng, Un eKTEAECTLKO
HéAog Tou A, pélog tng Emitponnc.

H Emutponry EAéyxou, omwg opiletal oto GpBpo 44 tou 4449/2017, £€xel TIc akoAoubeg
appodlétnrec:

1. NapakolouBel ™ Sadikacia katl TN SlEVEPYELD TOU UTIOXPEWTIKOU €AEYXOU TWV
OTOULKWY KAl EVOTIOLNUEVWY XPNUATOOLKOVOULIKWY KATAOTACEWV TNG Etalpeiag. 2to
TAQLOLO AUTO, eVNUEPWVEL TO AZ UTIOBAAAOVTAC OXETIKA avadopd yla Ta BEpata mou
nipogkuav amo tn SLEVEPYELX TOU UTIOXPEWTIKOU EAEYXOU EMEENYWVTAC OVAAUTIKA:
a) Tn OULPBOAN TOU UTIOXPEWTIKOU €AEYXOU OTNV TIOLOTNTA KOL OKEPALOTNTA TNG
XPNHATOOLKOVOLLKAG TIAnpodopnong, OnAadn otnv  akpifela, mAnpotnTa Kol
0pBOTNTA TNG XPNUATOOLKOVOULKNG TIANpodopnong, oupmepAapBavouevwy Twy
OXETIKWY YVWOTOTIOLHOEWY, TIOU EYKPIVEL TO AY KoL SnUocLoToLEelTal.

B) To poAo tng otnv Lo (a) avwtépw Stadkaoia, Snhadr kataypadn Twv evepyELwY
Tou TPOoERN n Emitpormn EAéyxou katd t Stadikaoia Sle€aywyrc TOU UTIOXPEWTIKOU
eAEyyou.

2. MNopokohouBe(, efetdlet «kat aforoyel Tt Oladkacia ovvtaéng TNC
XPNUATOOLKOVOULKAG TTANpodOpnong, dnAadn Toug UNXavioUoUg Kal T CUOTAHATA
mapaywyng, tTn por kat t Sldxuon Twv XPNUOTOOKOVOULKWY TIANPOdGOPLWY ToU
TIAPAYyOULV Ol EUTIAEKOUEVEC OPYAVWTIKEG Hovadeg Tng Etatpeiac. H Emtporntr| EAEéyxou
EVNUEPWVEL TO AWOWKNTIKO ZUUPBOUAIO pe TIG OLAMIOTWOELG TNG KAl UTOPRAAEL
npotdoelc BeAtiwong tng Stadikaaoiag, eddoov kplBel okodmLUO.
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3. NapakoAouBei, eteTdlel kal afloAoyel TNV EMAPKELA KAL ATIOTEAECUATIKOTNTA TOU
ouvolou Twv TOAITkwY, Oladlkaowwy Kkat OwkAeldbwv aodaleiag tng Etalpeiag
avapopkd adevog e TO CUOTNUA TOU ECWTEPLKOU EAEYXOU KOl OPETEPOU PE TNV
ektiunon kat tn Olaxeiplon kwdlvwv, ©€ OY€on HE TN XPNUATOOLKOVOLKA
mAnpodopnan. Q¢ mpog T AelTtoupyia Tou ecWTEPLKOU eAEyXOU, N Emitporr) EAéyxou
nmapakolouBel kal embBewpel Vv 0pBN Asttoupyia NG levikng AlevBuvong
Eowteplkol EAéyxou Opihou kat afloloyel 1O €pyo, TNV €MAPKELX KOL TNV
QMOTEAECUATIKOTNTA TNG, WPl wotdoo, va ennpedlel Tnv avetaptnoia tng. Eniong,
emokonel t dnuooctomoinBeica mMAnpodopnon W¢ TPOC TOV ECWTEPIKO EAEYXO Kal
TOUC KupLOTEPOUG KlvdUvoug kal afeBatdtntec tng Etalpeloc, oe oxéon Ue 1N
XPNUOTOOLKOVOULKA  TIAnpodopnon. 2to TmAalolo oautd, n  Emtpomny EAéyyxou
EVNUEPWVEL TO AWOWKNTIKO ZUUBOUALO pe TIG OLAMIOTWOELS TNG Kal UTORAAEL
npotdoelc BeAtiwong, epooov kplBel okoTILO.

4. Eriokorel kat mapakoAouBel Tnv aveoptnola TwY 0pKWTWY EAEYKTWY AOYLOTWY N
TWV EAEYKTIKWY ETALPELWV oUUPwva pe To N.4449/2017 (apbpa 21, 22, 23, 26 Kat
27), kabwc kat to apbpo 6 tou KavoviopoL (EE) ap®. 537/2014 tou Eupwrnaikol
Kowofouhiou kat tou ZJUupPBouAiou Tng 16" Amplhiou 2014 kot Slwg TNV
KATAAANAGTNTA TNG TOPOXNAG KN EAEYKTIKWY UTINPECLWY OTNV EAEYXOUEVN OVTOTNTA
oUpdwva pe to apbpo 5 Tou Kavoviopou.

5. Elvat umevBuvn yla t Sladikaoia emAoyng opkwTWY AEYKTWY AoOYLOTwWY N
EAEYKTIKWVY ETOLPELWY KOL TIPOTEIVEL TOUG OPKWTOUC EAEYKTEG AOYLOTEC 1) TLG EAEYKTIKEC
eTalpeieg mou Ba Sloplotoly e anddaon TN Mevikng Zuvéleuonc.

Kata tnv Stdpkela tou 2018, emkalpomoliBnke o Ecwteplkog Kavoviouog Asttoupyiog Tng
Emtporng EAEéyxou kat uloBetnBnke MoALtikn Mpogykploewv TG MAPOXNG EMTPEMOUEVWY N
EAEYKTIKWY UTINPECLWY Ao Tov aveéaptnto eheyktr tou Opihou EANE og cuppopdwaon mpog
T SLaTAEelc Tou LoXUOVTOC KavovioTikol mAatoiou (N. 4449/2017 kat Kavoviopdc (EE)
537/2014).

H Empomnry EAEyxoU QoKwVvTaG TIC apuodlotnTéC TNG Tpayupatomnoinoe évéeka (11)
ouvedpLACELC KATA TN OLAPKELA TOU £TOUC:

ElonynBnke mpoc to AZ, amod kowou pe TNV Emtpornr XpnUaTtoolKoVopkwy Kot OLKOVOLKOU
Yxeblaopol tou AZ, TNV €ykplon Tng Etnolag Owkovopikng'EkBeong tou 2017, tng e€aunviaiag
€KBeonG Kal TwV &VOLAUECWY QVOKOWWOEWY YA TG XPNUATOOLKOVOULKEG €TULOOCELC TNG
Etalpeiac.

MapakoAoUBnoe TNV AMOTEAECUATIKOTNTA TNG AELTOUPYIAC TOU €0WTEPLKOU €AEyXOU TNG
Etalpelag kal evékpLve Tov oxeSLAOUO ECWTEPLKWY EAEYXWYV TOU €Toug 2018.

Kata t Sldpkela Tou €touc, n Emitpomn €Aafe OAeg TIC eKBECELC TOU ECWTEPIKOU EAEYXOU
EVW TIPAYUATOTIOINCE TAKTIKEG OUVAVTINCELG Ue Tov Mevikd AleuBuvty Ecwtepkol EAEyxou
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TIPOKELEVOU, €KTOC TWV EKBECEWV €0WTEPIKOU €AEyxou, va oulntnBouv AEITOUPYLKA Kal
opyavWTIKA Bépata. 2tnv Emttpornr) unoBARBnkay, Katd tnv SLAPKELA TOU £TOUG, TPLUNVLIALES
€KBEOELC TPOOSOU LE TA ONUAVIIKOTEPA EUPNUOTA, Ylo TLG OTOlEC evnuepwdnke to AX
OUUTEPIAQUPBAVOUEVWY TWV CNUAVIIKOTEPWY EUPNUATWY KOL TOU TPOMOU OVILLETWTILONG
TOUG.

H Emtpornr) EAéyyou mpaypatonoinoe Tpeic Eexwplotég ouvedplaoels, otig 21 Oefpovapiov,
otlg 30 Auyouotou Kat ot 14 AekepPplou, HE TOUC €EWTEPIKOUC OPKWTOUG EAEYKTEG TNG
Etalpelag. H Emrpomny EAEyxou aflohoywvtag TtV ePmelpla Kal TG YWWOELS TG opddag
eAéyxou NG Ernst & Young (E&Y) katéAnée oto cuumépacpa OtL n dladikacia eAéyxou Tou
ePAPUOOTNKE AMO TOUG EEWTEPIKOUC EAEYKTEC NTAV QMOTEAEOMOTIKN Kal StamioTwoe TNV
QVTLKELLEVIKOTNTA KOL aveEaptnoia Toug,.

Agdopévou oOtL n E&Y €xel avalafel, petd amod oxetikr OSlaywviotikn Stadikaoia, Tov
UTIOXPEWTLKO EAEYXO TWV OLKOVOLLLKWY KOTAOTACEWVY TNG ETalpelag to 2017 kal n epmepia
Qo TOV PWTO EAEYXO ATAV LKAVOTIOLNTIKN, N Emitpornn) EAéyxou ewonynBnke tnv emavekhoyn
¢ E&Y wg eAeykTIKAG eTalpelag yla Tov EAEYX0 TOU OLKOVOLKoU €Toug 2018 (2° cuvexouevo
€10¢).

Katomv opodwvne anodaonc amo to AoknTikd ZUUBOUALO TNG €Loynong t¢ EmTtpomnng
EAéyxou, n emavekioyn tng E&Y yia tn SleEVEPYELD TOU UTIOXPEWTIKOU EAEYXOU KOTA TO
OLKOVOULKO €To¢ 2018 eykpibnke amo tnv Toktikn levikr Zuvéleuon twv Metoxwy Tng 6M°
louviou 2018.

Eritport) AuotBwyv kat Sysdbiaouou Ataboync

H Emitponty ApolBwy kat 2xedlaopou Awadoxng tng Etalpelog otn onuepwvn tng ouvBeon
amoteAeital amno tpla (3) Un ekTeAeoTIKA UEAN Tou AZ, pe Mpoedbpd TNG avedptnTo-un
EKTEAEOTIKO HEAOC (Oeddbwpog Mavialakng, Mpoedpog, BOeddwpog Bapdag, péANOC,
NoudoBikog Kwtoovomoulog, pélog). Mpayuatonoinoe mévie (5) ouvedpldoelg eviog Tou
2018 kal mapéotnoayv OAa ta PLEAN TNG.

H Erutporny ApotBwy kat 2xedtacpol Aladoxnc €xet TG akoAouBeg appodLOTNTEG:

° Mpotelvel TG apyeg, Kabwg Kol TNV akoAouBntéa eKAOTOTE TOALTIKA apolBwv Kal
napoxwv Ttn¢ Etalpelag oe oteAéyn AlcuvBuvtikoU emmédou, ot omoieg Ba
Baoilovtal ol amoddaoelg Tou Mpoédpou & AtcuBuvovtog ZupBouAou.

. Mpotelvel otov Mpoedpo & AleuBuvovta XUpPBoulo, TO CUVOAO TwWV apoLBwWY
(otaBepwv kal peTaBAnTwy — mepAapBavopévwy Katl TwV SIKALWUATWY TPoaipeong
OYOPAG LETOXWY) TWV EKTEAECTIKWY HEAWV TOU A, WG KAl TWV oTEAEXWV AleuBuVTIKOU
erunéedou ¢ Etatpeiag kat tou Ouihou.

. Elonyeital oto AY kat 6U autou otn Fevikr) JUVEAEUON TWV UETOXWY, TO CUVOAO TWV
apotBwy tou Mpoédpou & AleuBuvovtog ZupBolAou.

° Qpovtilel yia tnv ava maca oty umapén katdAAnAng Sladoxng twv evikwv
AtevBuvtwy Kol Twv SlevBuVTIKWY oTeAeXwV TNG Etalpelag kal UTTOBAAAEL OXETIKEC
€LONYNOELG TIPOC TO AZ.
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Noutéc Entttponéc tou AS

To épyo tou A, 0TO TapanAvw TAAloLo evioxuong twv Sopwv ETAPKAC SlakuBEpvnong,
oUVETIKOUPE(Tal Kal amod AAeg Emitporéc, mou opillovtal pe amodpacr ToU. TUYKEKPLUEVA, OL
LOXUOUOEC EMLTPOTIEC Elval oL €€NC:

H Erutporntr) MpounBewwv Metpelatoedwy, n onola anoteAeital amno névte (5) péAn tou AZ, ek
Twv omolwv ta dvo (2) elval ektedeotikd péAn (Fewpylog Mpnyoplou, Mpoedpog, Avdpéag
Jlauoing, HeéAog, lewpylog AAe€omouAog, UENOG, @eddwpocg Bdapdag, HEAOG, AnUATELOG
Kovtodakag, uélog). Epyo tne Emttpornrig MpounBelwy Metpehaloeldwy eival:

e 1 KATOKUPWON SLaywVIoUWyY Kal €ykplon mpounBelwy metpeAaloeldwy, UETA amod
ouodwvn amoGaon TwWvV HEAWY, yla TNV Oayopqd, TWANCN Kol uetadopd apyou
meTpeAaiou Kal mpoidvtwy autol (avw Twy 100 ekat. Eupw)

e 1 £YKPLON TOU TAQLOLOU CUVEPYAOLAC O TIEPUTTWOELG PO BELG apyoU METPEAQLOU
anevBelag amod kpatlkd Opyavilopd TETpEAALOTAPAYWYOU Xwpag mou kabopllel
LOVOUEPWE TIC TILEC TIWANCNG

e n eyypadn melatwv/ mpounBeutwyv otoug Mivakeg Melatwv/MpounBeutwy TG
Etalpelag

H Emutporn) MpounBelwy Metpelatoeldwy mpaypatonoinos dekamévte (15) cuvedplaoelg

€VTOC Tou 2018 kol mapéotnoay OAa Ta LEAN TNG.

H Emutpor) XpnUatoolkovoulkwy & OLKOVOLKOU IXeSLOOpOU, N omola amoTteAsltal amo tpla
(3) exteheotikd EAN kat SUO (2) pn ekteAeoTikd UEAN Tou AY (@eddwpog MavtaAdkng
Mpdedpoc, Avdpéac Ziapiolng, LéAog, EvotdBlog Tootoopodg, péNOG, Mewpylog ANeEOTTOUAOG,
HEAOG Kkal Xpnotog Toltowkag pEAoC). H Emitpomn Xpnuatoolkovoplkwyv & OWKoVOoULKoU
Yxedlaouol mpaypatonoince téooepel (4) ocuvedplaoelg evtog tou 2018, ot omoleg
napéotnoav OAa ta péAn tnc. H Emitpormn XpnUatoolkovoplkwy & OkovoulkoU Xxedlacuol
umofBonBa tn Mevikn AtevBuvon Okovopikwy Opidou avadoplkd pe Bpata:

e XpNUATOOLKOVOULKOU MNpoypauuaTionoy
o AodaliloTikwy KaAUewWV Kat
o  OKOVOLIKWY amoteAeopdtwy Tou Opilou

AELTOUPYWVTAG CUUMANPWHATIKA W¢ TPOC TO TeAeutalo pe tnv Emitporr EAgyyxou kal
efetalovrtac oe peyaAutepn avdAuon BEpata onuavtkd yla Tov ‘Outho, ta onola emnpedlouv
TOL OLKOVOULKA LEYEDN Kal TNV Mopeia Tou.

H Emitporn XpnUatoolkovolkwy & Owkovopkoy 2xedlaouol, AOyw ToU OVTIKELUEVOU TNG,
ouvnBwc ouvedpldlel oe Kowvr) ouvedpiaon pe tnv Emttporr) EAEyyou.

H Erutponr Epyactakwy Osudtwy, n omola amoteAeital amo §U0 (2) un eKTEAECTIKA UEAN TOU
AY (Baoielog KouvéAng, Mpdedpoc kat Aoudofikoc Kwtoovomouog, HéEAoG ) kat Tov Mpoedpo
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TOU TIAEOV QVTUTPOOWTEUTIKOU OWwHatelou Twv epyalopévwy 1 Tov avaminpwtn Ttou,
npayuatonoinoe tpelc (3) ouvedpldoelc evtdg tou 2018. Juotdbnke oUpdwva HE TOV
Eowtepwkd Kavoviouo Epyaclog tng Etalpesiag kat elvat appodla va amodaivetal wg
bdeutepoPdabulo dpyavo eréyxou yla KaBe Edeon Mou aoKelTal KATA TWV TEBAPYLIKWY TTOVWY
Tiou emBaAovtal amod to apuodlo melbapykd 6pyavo tng Etatpeiac.

EkteAeotikn) Emtpornn

Jtnv Etatpeia Aettoupyel Ektedeotikr) Emtpornn, tng omoiag n cuvBeon, ol appodlotnTeg Kal
Aettoupyla €xouv KaBoploTel pe oelpd amoPpAcewy Tou A, oL Tio TIPOOPATEG ATIO TLG OTOIEC
eivat ot urt’ aptBp. 1309/10%/20.12.2017 kat 1337/2/29.11.2018.

Appodlotnteg tng ExteAeoTikng Emitpor g Outhou:

H ExteAeoTikr| Emitpornr Ouilou €xel TO0O CUPBOUAEUTLKO KL ELONYNTIKO XapaKkTApa, OGO Kal
EKTEAEOTIKO, 0TO Babuod mou Ba ¢ avatiBevial CUYKEKPLUEVEG EKTEAECTIKEC APUOSLOTNTEG
anod 1o AY. Eme€epyaletal Kol Stapopdwvel BEpATA OTPATNYLIKOU XAPAKTAPO £’ OAWV TWV
TOUEWY ETUXELPNUATIKWY §pacTNPLOTATWY Tou Ouidou Kol Twv BuyatplKwy ETALPELWY TOU,
E0WTEPLKOU Kal e€WTEPLKOU.

EldikdTepa, e€eTalel Kal eyKplvel KAT apynV TO EMLXELPNOLOKO OXESLO KABE ETLXELPNOLOKAG
povadag, to omolo Ba €xel emefepyactel amod TNV owkela Emitpornr) Atoiknong, moapakoAouBel
TNV uvAomoinon Tou, TIC TuXOV amokAIOElS Tou, TNV TPO0do TwV epyaciwy, Kabwg kal ta
OUVOAIKA OLKOVOULKA Kol AELTOUPYLKA aQmoTeAéopata Twyv Spactnplothtwy tou Ouilou.
EmumpooBeta, O€tel TpoTEPALOTNTEG emiXelpnolakwy Opdoewv, enefepyaletal  Kal
Slapopdwvel ToOATIkEG Slaxeiplong Bepdtwy oto mAalolo Béocewv Kal MPOTACEWV TNG
Aloiknong tng Etalpeiag. Emiong, eykpivel kal ouvtovilel Ta oxedla Spacng Twv EMLEPOUC
ETUXEPNHUATIKWY povadwv tou Opllou. H Exkteheotikr) Emttpory Aaupavel mpwTtoBoUuAieg
enefepyaoiag Oepdtwy, TMOATIKWY Kot/ Stadlkaowy 1 -omou amalteital- Stapopdwvel
TIPOTAOELC KAl ELONYNOELG Ttpog To AY ¢ Etatpeiag, pe mpwtofouAia Tou Mpoédpou i Tou
Avtinpoédpou tnc.

EvSEeIKTIKA (KaL OXL TIEPLOPLOTLKA) OL KUPLEG OpUOSLOTNTES TNG ExTEAeoTIKAG Emitpomig Opilou
elvat:

e Alapopdwon ¢ oTpatNYLKAG avantuéng Tou Ouilou, SnAadn T uNTeLkng etatpeiag EAME
AE. kol Twv Buyartplkwyv  ETAPELWYV TOU  ECWTEPIKOU KAl TOU  €EWTEPLKOU,
OUUTEPIAAUPBAVOUEVWY KAl TWV CUUUETOXWY OTOUG TOWEIC TNG Tapaywyng kol epmopiag
NAEKTPLOUOU, KaBwg Kal TNG epmoplag duolkol agpiou, n omola UTOBAAAETAL TIPOG EYKPLON
amod To ALoKNTIKO 2upBouAlo tng EAME ALE..

e EtAowo kat Mevtoetég Emxelpnolakd 2xédlo Ouldou: emetepyacia, Slaudpdwan,
napakoAouBnaon, avabewpnaon Kat uTtoBoAr ToUg TTPOC €ykplon oTo AZ.

e Mnvwaila mapakoAolBNon €pyaclwy Kol OLKOVOULKWY amoTeAeopdtwy Tou OpiAovu,
ekTEAEONG poUTIoAoyLopOU, SLaXelplong XPNUOTOOLKOVOULKWVY.

e Tplunviaila mapakoAoUBbnon epyaclwy Kol OLKOVOULKWY QIOTEAECUATWY TWV BUYATPLKWY
eTAlpELWV EANGSAC Kal e€wTepLKOU.
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e Enetepyacia moAtikng avBpwrivou duvaulkol, n vAomoinon ¢ omolag UETA amd Tnv
€ykplon ¢ amod tn Aloiknon tng EAME AE., umayetal otnv apuodlotnta tng Emttponnq
AvBpwrilvou AuvapLkou.

e ECaunviaia mapakololBnon efelitewv Evpwnaiknc kat EAANVIKAG vopoBeoiag mou adopd
TOV TOUEQ TNG EVEPYELAG.

e Alapdpdwon TNG EMIKOWWVLAKAG OTPATNYLIKAG KAl TTOpaKkoAoUBNnon g €lKOVAC Kal TNG
drungG g etaupeiag.

e Evnuépwon eml TwV ONUAVTIKOTEPWY VOULKWY EKKPELOTNTWY Kal Slapopdwan MPoTacewy
TPOC TN Alolknon yla To XELPLOWO TOUC armo MAEVPAC ouaiag.

20vBeon Ekteleotikne Emtporniic Ouidou:

1. MNpoedpoc: o Mpoedbpog AX & AleuBivwyv ZUUBouAog tng Etatpeiag, Euotablog
Tootoopog

2. Avtupoedpoc: o Avaminpwing AteuBuvwy JUpBouAog tng Etalpeiag & Tevikog
AteuBuvtig OkovouLlkwy, Avdpgag LauLolng, o omoiog Ba avamAnpwvel tov MNpdedpo
og KABe mepimtwon amovciag rf oloudATOTE KWAUUATOC TOU,

3. Tevikog AleuBuving tpatnytlkou Xxedlacuol kat Néwv Apactnplotitwy Ouilou Kkat
EKTEAECTIKO EAOC TOU A%, M'ewpylog AAeEOTTOUAOG,

4. Tevikodcg AleuBuvtic AwAotnplwy, o omoiog o€ mepimtwon amovoiag n kKwALpartog Ba
aVamANpWVETAL amo Toug AvamAnpwtég MevikoUg AleuBuVTEC

5. Tevikog AteuBuvtig Edoblacpol & MwAnoswv Metperatosdwy, Kwvotavtivog

MNavag,

6. Tevikog AlevBuvtrc Eupmopiag kalt AtcuBuvwv ZUpPBouAlog EKO ABEE, Poumépto
Kapayxdavvacg,

7. Tevikn AleuBivipla AvBpwriivou Auvopikol & Alolkkntikwv Ymnpeowyv Opihou,
Ytapatio WuAhdkn,

8. Tevikog AteuBuvtngc Nopkwy Yrinpeowwyv Ouidou, lwdavvng Aloupng.

Mpappatéag tng EkteAeotikng Emitponng Opthou €xel oplotel o k. lwavvng Apolpng, Mevikog
AteuBuvtrg Nopkwy Yrinpeowwy Optiou.

Ye kABe mepintwon, duvavtal va napiotavtal otny EkteAeotikn) Emitpornr) Oullou oteléxn
AleuBuvtikov erumédou g Etatpelag n/katl tou Ouidou, Katd meplmtwon Kat avoAoywe e T
Bépata mpog oulTnon, LETA amo gyypadn mpdokAnaon tou MNpoédpou tnc.
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E. Baowol Ztpatnywkol Ztoxol Kot [poomTiKE

H otpatnywr tou Ouilou €xel SlapopdpwBel pe otoxo tn Puwolun avamtuén sotidloviag
OTOUGC TTAPOKATW Bacikolg Afovec:

e TG apxeCc t™C acdaioug Kal 600 TO Suvatov PLAKOTEPNC TPoG TO TEPLBAAAOV
Aettoupylag Twv povadwy kal mpodlaypadwy Twy TPolovIwy,

e TNV mpocbnkn atlac yla toug HeTdXoUg,

® TNV ETOLPLKA KOWWVLKA EUBUVN KaL TNV KOAR ouvepyaoia PE TIC TOTUKEG KOWVWVIEC.

Me Bdon TIg mapamdvw TPOTEPALOTNTEG, 0 KABe Topéag Spaotnplotntag tou Ouilou €xel
oploel Toug kKUPLOUG oTOYOUC yLa To €tog 2019.

Awion, EpoSiaopoc kat Epnopia

Evtog tou 2018, o kAadog AwuAong, Edodlaouol kal Epmopiag Statipnoe Tn cuvelodopd Tou
otn Aettoupyikn kepdodopia Tou Opilou oe uPnAd eminmeda, mapd tnv emdeivwon Tou
S1ebvoug meplBaiiovtoc SWALONG, AOYW TWV LOXUPWY AELTOUPYLIKWY €TLOOCEWY, OAWV TWV
SAlotnpilwy Kat TNV avénon Tng mapaywync

MNa to 2019, n otpatnylky tou Ouihou EAME otoxelel otnv TEPAITEPW evioyuon Tng
QVTAYWVLOTIKOTNTAC TOU TOHEQ TNG SLUALONG KaLl TNV auénan tng e€wotpédelag, Kuplwg Léow:

e 'Epdaong otnv AchAAELd, ETIKEVIPWVOVTAG OTNV ekmaideuon, TV epapuoyn mpoTunwy
Kal tn BeAtiwon dtadkactwy

e Aplotonoinong g Aeltoupykng amodoong Pe TNV EKUETAAAEUCT CUVEPYELWY UETALY TWV
SwAlotnpiwy Tou Outhou kat ™ BeAtiwon Tng amddoong Twy HOVASWY LETATPOTNG Kal
TWV EVEPYELAKWY ETILOO0EWV TwV SLUALoTNplwV

e Awatnpnong vnNAng e€aywyikng dpaotnELoTNTAg

e EkpetdAeuong eukalplwyv yla  BeAtotomoinon  Aswtoupylag oto mAaiolo  Tou
Tpoypapuatog Pndlakol petacynuatiopol tou Opilou

Eyxwpra Atavikr Epmopia

To EMYEWPNUATIKO TPOYpaPUa TG Alavikng Epmopiag ywa tnv €nMOpevn TEVIAETIA
nepthappavel éva mAaiolo §pAcewv mou oToxeUouv otn BeATiwon ¢ AvIaywVLOTIKOTNTAG,
TNV TIPOCAPUOYH OTIC CUYXPOVEC QIOLTHOEL TWV TEAATWY KOL TIG TIPOKANOCELS TOU
OLKOVOULKOU TieptBAMovtog. MapdAnia, n evepyelakr amodoTikotnTa kot n  PndLakn
HETEEEALEN amoTehoUV BaclkoUC MUAWVECG TOU TIPOYPAUUATOC KAAUTITOVTOCS TO GUVOAO TWwV

Spaotnplot)Twy Tn¢ Epmoplac.
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Apaotnplétnteg oto E€wtepkd

H ouvéxlon tng avamtuéne ot ayopéc tng NotloavatoAkng Eupwmng mopapével
OTPATNYIKAC onuaociag. Xtig mpotepaldtnteg tou Opidou mepAapfavetal n dlatrpnon g
NYETIKAG BEoNng oTIC ayopEg TnG KUTpou kal tou MaupoBouviou, n evioxuon tng kepdodoplag
NG eUMopLkn G dpaotnpldtntag tng OKTA, KaBwg Kal N CUVEXLON TNG AVATITUENG OTLC AYOPEQ
™¢ Boulyapiag kal tng ZepPilag péow TNG avamtuéne tou SikTUou Tpatnplwv Kal Tne
aplotonoinong tng epodlactikhg ahuoidag.
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2T. Kuplotepol Kivbuvol kat ABeBalotnteg yio tnv Emdépevn Xprion

Ol oNnUavTIKOTEPOL XpnUaToolKovoulkol Kivduvol yla Tnv €emOpevn xpnon avoAvovtal
TIAPAKATW 0 €LOIKA BEUATA. JUVOALKA OPWG TTAPAUEVEL WE CNUAVTIKOC KivSuvocg n Topeia
NG MayKOoULAG okovoulac kal mwe Ba emnpedoel TIC e€eAitelg oTNV eupwTAikr Blopnyavia
SL0ALoNG, KaBwe Kal TIG SLOKUPAVOELS OTLC TIUEG apyol Kal TPoilovTwy, 0AAG KAl TNV LooTIuia
gsupw/Solapiov. Ta Stdpopa cevAPLA KAL OL TPOTIOL AVTLHETWIILONG Touc dev eivat Suvatov va
npoPAedpBolv oto cuvolo touc, ald o ‘Opilog mapakolouBel otevad Kal MPooapUoleL TN
Aeltoupyla KoL ToV TPOYPAUUATIONO TOU AVAAOYQ LUE TIC EKAOTOTE eEEAILELC.

3T.1 Awaxeipion Xpnuatooikovopiikot Kivdivou
Mapdyovteg XpnuUatoolkovopikou Kivéuvou

OL Spaotnplotnteg Tou Opihou emikevipwvovTal otov kKAado AwAlong metpehaiou Kat
SEUTEPEVOVIWG 0TOUG KAASOUC METPOXNULKWY, EPTOPLag TTPoldVIwY ETpEAAioU, €peuVaC Kal
EKUETAMEUONC USpoyovavBpaKkwy KABWE Kal Tapaywyng & eumopiac NAeKTPKNC EVEPYELAG.
Q¢ ek ToUTOU, 0 ‘OULAOG elval ekteBelpévoc o SLAdoPoUS XPNUATOOLKOVOULKOUC KLVOUVOUC,
OTWC KLvdUVOoUE SLakUAVoNG TNG TIUAG TwY TETPEAALOELd WY OTLS SLEBVEIC ayopEc, LETABOAEC
0€ OUVAMOAYUATIKEG LooTluieg, kivObuvo Tapelakwy powv Kal Kivbuvo petafolwv €VAoyng
a&lag amo petafolrég emitokiwy. JupPBaditovrag pe SleBvel MPOKTIKES Kal LECA OTO MAQ(CLO
NG EKAOCTOTE TOTIKAG AYyOpAS Kal VOUlKoU mAalcilou, To yevikd mpoypaupa Slaxeiplong
KwwdUvwy tou Ouilou eotidletal otn pelwon mBavig €kBeong otn PeTABANTOTNTA TNG
ayopdg kal Tn petplaon olaodAMOTE apvNTIKAG EMISPACNC OTN XPNHLATOOLKOVOULK: B€on Tou
OuiAou, oto BaBuod mou auto elval ebKTo.

H Slayxeiplon kwdUvwv mou adopolV TG TIHEC TWV TPOIOVIWY SLEKTIEPALWVETAL Ao TNV
Yrinpeola Awaxelpiong Epmopikwyv KwwvdUvwy otnv omola PETEXOUV QVWTEPA OTEAEXN TWV
Eumopikwy kat Olkovoplkwy AleuBUvVoewy, VW yla TOUG XPNHUATOOLKOVOULKOUE KIvEUVOUG N
Slaxeiplon yivetat amnd T Owovoulkeg Yrnpeoleg Tou Opihou, oto TMAAiclo Twv eykploswy
Tou €xouv 500el amod to AZ.

AvalUovTal KOTWTEPW oL onUavtikotepol kivbuvol kat afeBatdtntec.
a) Kivéuvog Ayopadg
(1) ZuvaAAaypatikog Kivéuvog

H Blounxavia SwAwong Aettoupyel dlebvwe pe Baon to SoAdplo, peTadpalovtag OAEC TIG
OUVOAAQYEG OE TOTILKO VOULOUA, EVW TA AELTOUPYIKA €€0da ekdpdalovTal Katd KUpLo Adyo o€
EUPW. Zav amoTéAeopa, ol Spaotnplotnteg Tou Ouilou eival ekteBelpéveg KUPLWG oTOV
kivduvo amo tn dlakuuavon tng wotlpiag doAapiov pe evpw. H evduvapwon tou SoAapiou
0€ OX€0N LE TO EUPW TLOPA BETIKA OTA OLKOVOULKA amoTteAéopata Tou Ouilou evw avtiBeta,
o€ TepIMTWaon UTIOTIMNONG TOU, TO0O TO ATOTEAECUATA OAAQ KOl OTOLXELQ TOU LGOAOYLOHOU
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(amoBépata, emevdUOEL], QMALTACELS, UTOXPEWOEL o€ OoAdpla) Ba amotunBouv o€
XOUNAOTEpa enimeda.

(W) Kivéuvocg SLakupavong Ty rpoioviwy Kot mepldwpiwv SWALeNg

H Baoikn dpaotnplotnta tou Ouilou we etatpeiag SwAong dnuoupyel dUo eldwv KvdUvoug
€kBeong o UETOPBOAEG TLUWV TIPOIOVTWY: €KOeON 08 LETABOAEC OTIG ATMOAUTEG TLUEG apyoUu
nietpelaiou kal meTpeAaloeldwy mPoidvtwy, oL onoieg emnpedlouy TV afla Twv anobeudtwyv
Kal ékBeon oe petafolég ota meplBwpla SLUALONG oL omoleg emnpPeAlouV TIG TOUELOKEG POEG

g emyeipnong.

TNV TMepimtwon Tou KwoUuvou SLakUpavong TwyV amoAUTwy TILWY apyol TIETPEAAioU Kot
netpelaloeldwy npoidvtwy, To eninedo €kBeong otov kivbuvo avadEpetal o€ MTWON TWV
TIHWV Kat kaBopiletal amd tnv anotiunon twv amoBeudtwy oto TEAog kdBe meplddou kKabwg
N TOALTIKA Tou Ouihou eival va mapouoldlel ta amobéuata oto XAUNAOTEPO TNG TLUAC
KOOTOUC KT oNG Kal kaBapr¢ peucTomolnoLlung a&iac.

Ol petafolég THwy apyol MeTpelaiov Kal mpoidviwy, enmnpedlouv emumA£ov Kol To VoG
kebahalou kivnong, kabBwg ot uPNASOTEPEC TIUEG AUEAVOUV TIG aVAYKEG Xpnpatodotnonc.

H €kBeon otov kivbuvo petafolwv meplbwplwv SLUAlonNg oxeTiletal pe TN SLAKUUAVON TWV
neplBwpiwv StuAlong kabe Stullotnpiou. Autad kabopilovtal pe BAaon TG TIHES avadopag
(Platts) apyou kal metpelaloeldwy mpoidovtwy, oL omolec dlapopdwvovial oe kabnuepwn
Baon, avahoya pe TtV e€EALEN TTpoadopdg Kat {NTNONG apyoU Kal TETPEAALOELS WY TIPOIOVTWY
TOOO 0€ TEPLPEPELAKO, yla TNV ayopd tg Meooyeiou, 000 Kkal oe maykooplo eminedo. H
petaBoAn neplBwplwy €xel avaloyn emintwaon otnv kepdodopia Kal T TAUELAKES POEC TOU
OuiAovu.

O 'Oulog amookomel oe avtlotddulon Uépoug tng €kBeong oe kvduvoug amd Slakupavon
TWV TIHWV apyou, TpolovIwy Kat TeplBwplwy, avaloya UE TIC EMKPATOVOEG CUVONAKEG oTNY
ayopd.

() Kivouvog tapelokwy powv Kat Kivéuvog petaBoAng evdoyng aglag Adyw pHetaBoAng Twv
EMLTOK{WV

O kivduvog yla TIC TAUELAKESG POEC Ao TN KETABOAN TWV EMLTOKIWVY TIPOKUTITEL KUPILWG Ao To
eninedo Oavelopol tou Opidou pe  KUPOLVOUEVO  emTOKlo.  EmutAéov, AoOyw TOu
HaKpoTpoBeouou opilovta mou €xouv oL emevdUoEeLS 0Toug KAAdoug mou Spaotnplomole(tal
0 ‘OpAOG, ONUOVTIKEC aUENoElg Twy emitokiwy TBavov va dnuovpyolV PETABOAEC OTLG
eVAoyeg atileg Twv emevdUoEWV AUTWY PEOW avuénong Tou emttokiou mpoetddAnonc.

(B) Motwtikog kivouvog

H OSlaxeiplon tou TOTWTIKOU KWOUVOU eTuTeAe(tal KevIplkd, oe emnimedo Opidou. O
TUOTWTLKOG Kivouvog mnyddel amd ta Tapelakd dlabéaotpa kol looduvaua, Tig katabéoelg o
TPAmeleg, Ta TOPAYWYO XPNUOTOOLKOVOULKA epyaAsla, kabBwg kal amod tnv ékBeon o€
TUOTWTLKO KivSuvo amo meAdTeg XovOpLKAG, CUUTEPIAALBAVOUEVWY AVEEOPANTWY EUTIOPLKWV
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uroAo(mwy nedatwv otnv EAAGSa kal oto e€wTteplkd. ‘'ONoL oL eAdTeg atloAoyouvtal amnod T
AlevBuvon MiotwtikoU EAEyxou, o cuvepyaoia, omou amatteital, pe eEWTEPIKOUC OLKOUG
aELOAOYNONC YLl TNV TILOTOANTITIKN TOUC LKavOTNTA.

Ma TNV QamoTteAeoUaTIK SlaXelplon TOU TUOTWTIKOU KWSUVOU KAl TNG OCUVAAAQKTIKAC
oUUTEPLPOPAC Twy TeAaTwy Téo0 otnv EANGda doo kal oto eEWTePLKO, €xeL avartuyBel
OAoKANpwUEVO pnxavoypadlkd clotnua mapakoAouBbnong tng €kBeong o€ TLOTWTILKO
Kivbuvo evw Pploketal o amoteAecuatikn Asttoupyla Keviplkry povada Slaxeiplong
SLOKAVOVIOUWY OPEINWY EUTIOPIKWY TIEAATWY. TEAOG, onUavTIKO polo diateAel n Emutpornn
Mwotwoewv Outdou, kabwg n Asttoupyia ¢ e€aodaiilel Tnv anoteheouatiky dloiknon tou
TUOTWTIKOU KIvOUVOU TwV UTIOBECEWY EUMOPIKWY 0DENWY TWV ETALPELWY Tou Ouilovu.

(v) Kivduvog pevotdtntag

O kivduvog peuoToTnTAC AVIIPETWTTETAL e TNV €€00PAALON IKAVWY TOUELAKWY TIOPWY Kal
SlaBeoipwy Kabwe Kat TNV e€aodAALON EMAPKWY TILOTWTIKWY 0plwy UE TIC ouVEPYALOUEVEG
Tpamelec. Aoyw tng Suvaulkne duong Twv SpacTNPLOTATWY ToU, 0 'OUIAOC EXEL CAV OTOXO va
Slatnpel evehifla xpnUOTOSOTNONC HECW TUOTWIIKWY YPOUMWY Kal OAWV epyoAeiwv
XpNuatodotnong.

2T.2 Awaxeipion Kivsivou Kedohaiou

Ol otoyol Tou Opidou wg mpog tn dlaxeiplon kedaAaiov eival va dltachaiiostl Tn duvatoTnta
QMPOCKOTTNG AeLToupyiag Tou, va dlatnproet W8avikr Katavour kebalaiou pelwvovtog kot
QUTOV TOV TPOTIO TO KOOTOG KedDaAaiou Kal va AUEACEL TN GUVOALKNA Tou agia.

O ‘Outhoc yla va SlatnpnoeL 1 va TPooappoceL TNy kebalatakr tou SlapBpwon pmopet va
LETABAAEL TO PEPLOUA TIPOC TOUC PETOXOUC, va eTLOTPEPEL KEGAAALO OTOUC WETOXOUG, va
eKOWOEL VEEG UETOXEG I VA EKTIOLNOEL TIEPLOUCLAKA OTOLXE(D VIO VOl LELWOEL TO XPEOG TOU.

ErumAéov, o ‘Opthog Staxetplletal Tiq SaveLaKES TOU UTIOXPEWOELS woTe va Sladopormolel TIg
TINYEC XPNHUATOSOTNONG ToU (OpoAoylakd OAVELD, TUOTWTIKEG YPOUUES, OUOAoya, GAAQ),
ETULTUYYAVOVTAC TNV KaAUTepn Suvatn katavopn, Aapfdavovtag unmdyn Celpd TIAPAYOVTIWY,
OUMMEPIAQUPBAVOUEVOU TOU KOOTOUG KOl TNG wplpavonc.

210 mhaiolo BEATIoTNC dlaxeiplong twv SAVELAKWY TOU UTOXPEWOEWY, 0 ‘Ouhog avtAel
kebahala anod T Slebvelc ayopég, LEow gupw-OpOAOYwY €kdoong TNG Buyatplkng tou
etalpelag HELLENIC PETROLEUM FINANCE plc, mou e8pelel oto Aovdivo, elonypévwy otnv
ayopd Tou AouéepBolpyou. Tuxov anmoxwpnon tou Hvwuévou Baoelou amd tnv Eupwraikr
‘Evwon, edkd edv auth cuufel xywplc cupdwvia petaty HB kat EE, evbéxeTal va ennpedoel
TO0O Ta UPLOTAPEVA OpOAOYa TIOU €XeL ekbwael N HPF, kaBwg kal Tov TpOTo Xpnuatodotnong
Tou Oupilou amod tig SleBveic ayopéc. O ‘Ouhog mapakoAouBel TIg oxeTIkEG e€eAifelg kal
efetalel evaANaKTIKA oevapla yla tnv dtatrpnon tng duvatdtnTag xpnUatodoTnong Tou ano
TI¢ OleBveic ayopEg ooAOywv.
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JUUPWVA KAl E TNV TIPAKTLKY TTou akoAouBel o kKAadog, o ‘Ouhog mapakoAlouBel ta kedarald
Tou pe Bdon tov cuvteheot poxAeuonc, o omoio¢ umoloyiletal Slalpwvtac Tov Kabapod
SaVELOUO LE T CUVOALKA amaoyoAoUpeva KebaAala.

O pakpompoBeouoc oToXoC eival n dtatpnon tou cuvteAeotr) Savelakng LOXAELONC UETOED
35% - 40% kaBwg ol évioveG SLAKUUAVOELC OTIC TIHEG apyol TETPEAAioU pmopouv va
ennpedoouv avtiotolya TOV OUVOAKO Oavelopd. Metd amd éva Sldotnua Omou o
OUVIEAEOTNG MOXAEUONG KupdAvBnke oe vPnAdtepa emineda, o€ OYXEON PE TOV TOPOATMAVW
otoxo (meplmou 45%) Aoyw NG dvtAnong kedohalwv péow SavelopoU WPE OKOMO TN
xpnuatodotnon twv €pywv avaBabuiong twv SwAlotnpiwv, o ‘OWA0g, UAOTIOLWVTAG TN
OTPATNYLKA TOU, TPOXWPENOE 08 oTAdLAK ATOKALLAKWON TwV ETUMESWY SAVEIOUOU TOU OTA
enineda Twv oTOYWV TOU XPNUATOOLKOVOLLKOU TOU TIPOYPAUUOTIOMOU KOL TNV €V YEVEL HElwan
TOU XPNUATOOLKOVOULIKOU p{OKOU TOU LOOAOYLOMOU TOU.
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Z. Emheypévol Evalaktikol Aeikteg Métpnong Anedoong

H moapovoa ‘ExkBeon mepAapBAVEL OLKOVOULKA HEYEDN LOTOPIKAG XPNUATOOLKOVOLLKAG
anodoong, XPNUOATOOWKOVOULKNS BEong N Tauelakwy powy, Ta omoia dev opilovtal n dev
nipoaodlopilovtal ota A.M.X.A. (“AleBvn) Mpotuna Xpnuatoolkovoutkng Avadopag” / “IFRS”). O
‘OUA0G Bewpel OTL auTA Ta UEYEDN elval OXETIKA Kal aflomiota yla tnv afloAdynon Ing
OLKOVOLKAG amodoong kal tg Béong tou Ouidou, wotoéco Oev umokablotolv Ta
XPNUOTOOLKOVOULKA HeyEBN olpdwva pe ta AJLXA. kat npénel va Owafalovral o€
ouvbuaouo PE T SNUOCLEVUEVEG ETHOLEC OLKOVOLIKEC KATOOTAOELG Tou OpiAou.

Napouociaon kat Emegfynon Xpriong Evolaktikwv Metpwv Anodoong
Anuootevpéva k€pdn EBITDA katd A.N.X.A. (IFRS Reported EBITDA)

Anpootevpéva kepdn EBITDA katd A.M.X.A., opilovtal wg ta kEPSN Tpo $OpwY, TOKWV Kal
anoofEcewv OMwe epdavilovtal oTIC OLKOVOULKES KATAOTACELS TNG ETalpeiag cupdwva e ta
A.TLXA. (“Anpooieupéva képdn EBITDA kotd A.M.X.A.) kol umtohoy{ovTal emavanpooBEétovtag
TIC amooBEoeLg oTta AelToupyLKA KEPSN (Inuiec).

Juykplowo k€pdn EBITDA (Adjusted EBITDA)

Ta ouykplowa kEpdn EBITDA (Adjusted EBITDA) kata A.M.X.A. opilovtal wg ta AnNHOCLEUHEVA
képdn EBITDA kata A.M.X.A., mpooapupocpéva pe tnv emnibpacn: a) amotipnong Ttwv
anoBepdtwy (mou opiletal wg n enibpaocn ¢ StakUAVoNG TwV TLUWY TwWV amoBeudTwy
opyoU TETPEAlOU KOl TPOIOVIWY TETPEAQIOU OTO WULIKTO TeplBwplo) otov KAASo AwAlong,
Edodlacuol kat Eumoplog kat B) twv pn enavalapBavopevwy otolxelwv (eVOELKTIKA
nepthapufavouv €€oda mpowpng ouvtatlodotnong, amopelwon aflag pn  oTPATNYLKWY
TIEPLOUCLOKWY OTOlXElwv Kal GAa pn emavoAapfavopeva Kol pn AELTOUpYIKA €Eodal)
oLudwva pe T Slebvr mpakTikh otov KAASo SLUALONG.

Ta uykplowwa képdn EBITDA kata A.M.X.A. xpnolpevouv wg €voelen yla to UPog Twv
AELTOUPYIKWVY TAULAKWY powV (mpLly amod tuxov emevOUTIKEG Samaveg) oe éva TepLBAAAOV LE
oTaBePEC TLUEC METPEAALOU KaL TIPOLOVTWV.

Ta Anpootevpéva képdn EBITDA katd A.M.X.A. kat Juykpiowwa képdn EBITDA katd A.M.X.A.
elval delkteg NG Kavotntag Snuoupyiag Tapelakwy powv tou Ouldou. H Aloiknon tou
OuiAou xpnotpomolel TOUC WG Avw evaAlakTikoUg Selkteg UETPNONG amObooNC WS ONUAVTIKO
mapdyovta yla Tov Tpoodloplopd tne emnidoong kepdodoplag tou Opidou kal TNg
Snuloupylag AETOUPYIKWY TAPELOKWY POWV TOCO yla okomoU¢ oxedlacuol 600 Kal yla Tnv
a&lohoynon napeABovoag anodoong.

Zuykpiowo KaBapd Kepbn (Adjusted Net Income)
Juykplowa KaBapd Képdn opllovtal weg ta Anuootevpéva KabBapd Képbn cludwva pe ta

A.MX.A. OIw¢ MPOKUTITOUV AT TLG OLKOVOLKEC KATAOTAOELG Tou OpiAou, MPOCAPUOCUEVA LE
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v enidpaon anotiunong amoBepdtwy (LETd popwv), umtohoyllopevn we kEpdn/(InuLég) amod
anotipnon AnoBéuatog emnti (1 - dopoloyilkdg ocuvtedeotn¢ otnv EAAGda) — adatlpoupévwy
OMWV peETA dopwv N eMaAVOAAUPBAVOLEVWY OTOXELWY OTIC EVOTIOLNUEVEG OLKOVOULKES
Kataotdoelg tou Ouilou.

Ta Zuykplolpa KaBapd Képdn mapouacidlovtal otnv napovoa ékBeon emeldn Bewpeital anod
tov Optho kat Bacel SteBvwv mpakTikwy Tou KAadou mou dpaotnplomoleital o OUAog, wg éva
arno Ta Backd HETPA atloAdynong TNG OLKOVOULKAC amodoon ¢ Tou.

KaBapdg Aavelopdc (Net Debt)

Q¢ KaBapoc Aavelopog umoloyileTal 0 cUVOAKOC SAVELOUOG (CUUMEPINAUBAVOUEVWY TWV
«BpaxunpdBeopwy Kal LakpompoBeouwy davelwvy Omwe mapouolalovial 0TV KAtaoTaon
OLKOVOULKAG BEONG TWV OLKOVOULKWY KATaoTaoewy Tou OpiAlou e€alpoulévou Tou XpEoug amo
OUYVEVE(C EeTiXElpnOELg), Helov «Tapelakd StaBéoipa kat oodUvapa HETPNTWY»  Kal
«EmevbUoel 0 OUUUETOXLKOUC TITAOUGY, OMWCG QUTA amELKOVI{OVTAL OTIC OLKOVOLUKEG
Kataotaoelg Tou Ouilou.

Anacyoloupevo Kepdaio (Capital Employed)

AmtaoyoloUpevo Kepahato umoloyiletal we to «ZUvolo I16lwv Kedpahalwv» onwg epdaviletal
0TNV KOTAOTAON OLKOVOUIKAG B€0NC TWV OXETIKWY OLKOVOULIKWY KATAOTACEWV ouv «KaBapo
Xp€og» OTMw¢ UTtoAoyleTal mapandvw.

Zupdwvia Evalaktikwv Métpwv Anddoong pe tig Okovoptkég Kataotdoelg tou Opihou

OL mivakeg mou akoAouBouv amelkovilouv TOV TPOMO OCURPWVIAC TWV ETUAEYUEVWY
EVOANAKTIKWY SELKTWV HETPNONG, Tou Tapouctalovtal otnv mapovoa ‘EkBeon, pe Ta
avtloTolya oTolxEla TWV OLKOVOLLKWY KataoTtdoewy Tou Opidou tng avtiotowxng meptodou.
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YroAoylopog EBITDA, Zuykpiotpou EBITDA, Zuykpiotpwyv KaBapwv kepdwv

eKat. € 2018 2017
Neltoupytko Képbog 514,1 661,8
AnooBéoelg 197,2 189,3
EBITDA 711,4 851,1
Képdn/(Znuieg) and andbspa -47,9 -58,5
AAAQ, pun Aettoupyikad, otoleia* 66,5 41,1
Juykpiowuo EBITDA 730,0 833,6
KaBapd képdn meplodou 214,8 383,9
Képdn/(Znuieg) and andbspa petd anod ¢opoug -34,0 -41,5
AAN\Q, pn AeltoupyLka, otolxeia LeTd and ¢opoug** 47,2 29,2
AMNAa, pun emavalapBavoueva ototxeio*** 67,7 0,0
Juykpiowa KaBapda képdn neplédou 295,7 371,6

Yrniohoylopdg KaBapol Aavelopol, AntacyoloUpevwy Kedahaiwv kat Zuvtedeotr) MoxAeuong

ekat. € 2018 2017
MakpompoBeopog AAVELOUOG 1.627,2 920,2
BpaxumpoBeopog Aavelopog 1.108,8 1.900,3
Tapelakd Stabéoiua, Tapelakd .woduvapa Kot SECUEUEVEG KOTADETELG 1.276,4 1.018,9
Emev8UoELG 0 CUMUETOXIKOUG TITAOUG 0,6 1,9
KaBapdg Aavelopog 1.459,0 1.799,7
161 Kedpdhara 2.394,7 2.371,6
Anaoyolovpueva KepdaAara 3.854,3 4.173,2
JuvteAeotnG MoxAeuong ('16wa Kedpdhara / ArtacyxoloUpeva Keddahaua) 38% 43%

* Kuplwc mepidauBavovtal, a) yia to 2018, €30ek. yia mpoBAEYeL amoTiunonc SIKAWUATWY pUTTWV
CO:, Tou apopouV TV ENIMTWON TNEG UETABOANG TUUWY OTO UPLOTAUEVO EAAELUO OTNV ap)r] TOU £TOUG,
€19¢k. yla mpooaployn amotiunonc ototyslwv tooAoytouou, €15ek. yia mpoBAEWELC ToOU apopouV Un
Asltoupyika tayla, €8ek. yia ektakta £€oda kal €5ek. yla aAda un emavalauBavoueva otoiyeia 8) yia
10 2017, €14ek. ylor EKTaKTA £€06Q CYETIKA LIE VOULKEC UTTOUEOELC, €18EK. YL TPOTAPUOY!] ATTOTIUNCNG
otolelwv toodoytouou kat €9¢ek. yLa aAda un emavadaubavoueva otolyeia..

** [MeptdauBavel oda ta un AElToupylkd OTOLXELQ TTPOCAPUOCUEVA YIX TNV LOXUOUTH (POPOAOYIKN]
enBapuvon

*** Eriintwon amo t AoyloTikn amelkovion tne nwinong tng AESQA (amousiwon tnc aélog €45,8¢k.
kat avaBarAduevn @opoloyia €48,5ek.), avTiOTACUIOUEVA €V LEPEL QTTO T EKTAKTA KEPSN amo TNV
nwAnon tc ENA Oesooaldovikne (Outhoc AETMA) Ugouc €9,5ek. kot TN WUEWON TNG UTTOXPEWONG
avaBarrouevnc popodoyiac Upouc €17,1¢k..
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H. Mn Xpnuatootkovopikn MAnpodopnon

O 'Ouhoc EAAHNIKA METPEAAIA €xel ULOBETAOEL TN OTPATNYIKA TOU yla TN Buwolun Avamtuén
o€ OAeC Tou TIC OpaOTNPLOTNTEG Kal €xel deopeutel péoa amd tv avtiotowxn MoAtikn. Ta
KUpla onuela tng oTpatnylkAg autng emhoyns ocuvolilovtal otnv acdaAr kol xwplig
ATUXMAMOTA, OLKOVOULKA Buwolpn Aettoupyla, pe oefacuod oto meplBaiiov kal tnv kowwvia. O
‘Ourog dnuootomolel Tov €)oo Armoloylopo Buwoung Avamruéng & Etalpikng Kowwvikng
EuBuvng, o omolog dnuloupyeital yia tnv mpowBnon kal tnv KAAUTEPN EMIKOWVWVIA Kal
EVNUEPWON TWV KOWWVIKWY Tou etaipwyv (stakeholders) mapouoldovtag Tnv eMmyEPNUOTIKA
enidoon Tou Opihou amd Tpelg SLOPOPETIKEC OMTIKEC YWVIEG: TNV OLKOVOULKA, TNV
TLEPLBAAMOVTLKI KL TNV KOWWVLKH.

H.1 Yyela, Aoddhela, MepBariov

O 'Outhoc EAAHNIKA METPEAAIA €xel evowuaTwoeL T Bluwotpn Avamtuén otov otpatnylko
oxedlaoUd Tou Kal €xel Seopeutel péoa amod Tnv aviiotolyn MoAltikn yla tnv Yysla, tTv
Aodpahela, To MeptBarov kat Tn Buwotpn Avamtuén, mou otoxelel otnv aocdalr Kot xwpic
QTUXMAMOTA, OLKOVOULKA Blwolun Asttoupyla, pe oefaopd oto mepBAAAoV Kal TNV Kowwvia
oUpdwva pe toug 17 Itoxoug Buwowung Avamtuénce tou OHE (SDGs — Sustainable
Development Goals).

Ma tov'Optho EAAHNIKA METPEAAIA n Yyela kat n Aohalela, oe OAeC TIG SpaoTnpLOTNTES TOU,
QmoTEAEL TN ONUAVTIKOTEPN TpoTEPALOTNTA. Mla To Adyo autd, AapPdvovtal oha ta
anapaitnta petpa aodaielag yia Toug epyaldpeVouc, TOUG CUVEPYATEC KOL TOUG ETILOKETITEC
0€ OAOUC TOUC XWPOUC epyaaiag og euBuypapuion pe to 2téyo yia KaAn Yyeia (SDG 3).

O 'Oulog emevbUEL OUVEXWG OTOV TOUEQ ULyelag kal aodaielag yla va eéaodaiiost
OUHHOPpDWON UE TA QUCTNPOTEPQ KPLTAPLA O €BVIKO KAl EUpWTIAiKS emimedo. EvOeIKTIKA TO
2018 emevdubnkav mepimou €14 ek. yla PeATwoel achAAELAG yLa TG EYKATACTACELS TOU
OutAou otnv EAAGSa kal 0To e€WTEPLKO.

‘OAeg ol eykataotaoelc Tou Opidou BEtouv oToxoug yla €Aeyxo kal BeAtiwon tg emidoong
oTov Topéa TG Yyelag kol TG AcPAAELAG, PE TOKTIKO TIEPLOOIKO QATMOAOYLOUO EVavTl TwV
OTOXWV.

To 2018 cuvexiotnke T0 Mpoypaupa OAoTikAG AodpdAelag ota tpia SwAlothpla Tou Ouidou
he tnv avaBewpnon kat PeAtiwon onuaviikwy opAkwy Sadlkaolwy avadoplkd e T
Juothuata AodpdAelag kat Tn Aettoupyia Toug.

To 2018 mapatnpnBnke onuavtlky Helwon twv cupBaviwv oe oxéon pe to 2017, evw
ETUTELXONKE O OTOXOG ToU eixe TeBel oxetkd pe TNV avadopd Kat dlepevvnon Twv map’
oAlyov cupBavtwy, mou amnoteAel mpo-6paoTiko Seilktn aoPAAELAG, O OAEC TIC EYKATACTACELC
Tou OpiAou.
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JUVOALKQ, evtog Ttou 2018, emi ocuvolou 8.917.070 avBpwrnowpwv onuewwbnkav 17
atuxnuata anouoiag and tnv epyacia o€ MPOCWTKO Kol EpYOAABOUC, TTOU amacyoArnBnkav
elte ota SLAlotrpla kal xnpkd tng EAME elte otnv epmnopikn etatpeia EKO.

MNapakdtw akoAovBouv Slaypdppata nopeiag faocikwy delktwy enidoong (KPI) acdaAslac.

LWIF® LWIS?

==g==CONCAWE =——HELPE/EKO

5
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O’'Outhog EAAHNIKA METPEAAIA wg mapaywyog eVEPYELOKWY TIPOTOVTWY AAAG KAl GNUOVTLIKOC
KATAVOAWTAG, QVILHETWTT(EL ONUAVTIKEG TIPOKANGCELS OTOV TOMEQ TNG EVEPYELAG KOL TNG
KALLOTIKAC aAAaynC. ZUYKEKPLUEVA, UECW TNG UAOTIONGONG TNG OTPATNYLIKAG TOU yla BLWoLun
aVaTTUEN ETUOLWKEL TNV eMiTEVEN BPaxuTMPOBECUWY Kal LakpoTpoBeowy oToOXWY BeATiwaNng
TWV evepyelakwy embO0ewy Kal HEWONG TWV EKMOUMWY oegplwv Tou Bepuoknmiou, oe
oupdwvia Kal Pe Toug oxeTkolg dleBveic 2Toxoug Biwolung Avamtuéng tou OHE yia KaBapn
Evépyela (SDG 7) kau yia to KAlpa (SDG 12). EvSelktikad avadépovtal ol SnUoaleupévol oTO)XoL

6 Lost workday injury frequency: AptSudg atuynudtwy amouvoiag (LWIs)/ 1 ekatouupto avOpwnowpes
7 Lost workday injury severity: Xauévec avipwrionuépeg Adyw LWI/ aptdudg atuxnudtwv amouvaiag (LWis)

8 All injury frequency: ASpotoua Savatneopwy + LWI + TEPLOPLOTIKIC IKAVOTNTAG + LATPIkAG tep(BaAPing/1 ekatouuiplo
avOpWITOWPES

9 Process Safety Event Rate: Aptouog ouuBaviwy aopdAelac Stepyactwv/1 ekatopuuupto avopwnowpeg
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yla pelwon tou amotunwuatog avBpaka tou Ouidou katd 250.000 tévoug CO; éwg to 2025
Héow emevbuoewv oe Avavewolpeg Mnyég Evépyelag (AME) kat n pelwon tou Oeiktn
ekmopnwyv CO,/tn Tpododoaciag apyol metpelaiov katd 5% wg to 2020 ota SLUALOTAPLA TOU
OuiAovu.

MNapdAnAa, o ‘Ouhoc EAAHNIKA METPEAAIA, Aoyw NG dvong Twv SpactnploTATWY Tou,
QVTLUETWTTIZEL OELpA KLVOUVWV OTLC KABNUEPLVES TOU HpaoTnPLOTNTEG, aAvadPOpPLKA LE TN XpAoNn
ETUKIVOUVWVY Kal EUGAEKTWY OUCLWV KOL TEXVIKWVY TIPOKANCEWY O€ EYKATOOTACELG TIAPAYWYNC
kat Olakivnong metperatoseldwy dlaitepng mMoOAUTIAOKOTNTAG KAl ONUAVIIKOU peyEBouc.
Abduvapia dlaxelplong twv mapandvw kvdUvwy Ba pUmopoloe va €XEL ONUAVTLIKO avVTIKTUTIO
oTn Asltoupyla Kal olkovoplkn Béon tou Opilou, cuumepAAUBOVOUEVWY  SLOLKNTIKWY
KUpwoewyv, f/kat aduvauia Ste€aywync Twv SpaotnpLlotHTwy.

'‘Ocov adopd tov EAeyxo KvdUvwy mou oxetilovtal pe Bépata aopdielag kal meplBariovtoc,
o0 ‘Oudog xpnotwuorolel oelpd Sladlkaolwy. EmmAéov oUppeTEXeL evepyd oe Olebvelg
OPYAVWOELC yLa. LETPNON KOL CUYKPLON CNUAVTIKWY SEIKTWV HE TNV EupwTaikn meTpeAaikn Kat
XNUKA Brounyavia, kabBwg katl tn peTadopd Kal eVOWUATWOoN BEATIOTWY TTPAKTIKWY, Lo TN
BeAtiwon Twv embdoewy Tou Opidou oe Bépata vyelog, achaielag kat meptBaAovToc.

ErumAéov, n EAAHNIKA METPEAAIA afloloyel TAKTIKA TNV TAPNON TWV OXETIKWY SLadIKaoLwy
mieptBarovTikng Slaxeiplong oe KABe eyKATAOTAON, TOOO HECW ECWTEPLKWY ETILIOEWPNOEWY
anmd KATAPTIOMEVO KAl EUTIELPO TPOOWTILKO, OAAG Kol HEOW eAEyXwV amd aveédpTnToug
Slamioteupévoug e€wTepLkoug dopel Tiotomolnong. MapdAAnAa, mapakoAouBel TtV eEEALEN
Twv TepLBarovTikwy kol evepyelakwyv Selktwv (KPIs), ol omolol mepllapfavovtal oTLg
TieploSiIkEG avadopég Tou Ouilou kal ota KpLtnpLla afloAdynong tng amodoonG TwWV OTEAEXWV.

O 'OutAog oToXeVEL TOOO OTN UElwoN TWV AEPLWV EKTTOUTIWYV 000 KOl TWV TAPAYOUEVWY
amoBANTWY HECW OUYKEKPLUEVWY OpAcewy, OMwE N HEYLOTOTolnon TNG XPHong aepLwv
KQUOLLWVY, N Xpnon Kauvoipwy uPnAdtepwy neplBarroviikwy mpodlaypadwy Kal n epapuoyn
TIPONYUEVWV TEXVOAOYLWV 0TNV Ttapaywylkn diepyacia. MNa to 2018, cuveylotnkav ol SpAcelg
BeAtiwong tou TEPLBAAOVTIKOU AMOTUTIWHATOG UE €PYO OTIWE N EYKATAOTAON KAUOTAPWY
XoUNAWyv ekmopnwy ofeldiwv tou alwtou (Low NOXx), HovAdwv QvaKINONG TTNTIKWY
OPYAVIKWY EVWOEWV OTLG ALUEVIKEG EYKATAOTAOELS AoTtpomtUpyou kal EAeucivag kaBwg kat
npo6oBetng povadag avaktnong Beiou amod Ta kavoagpla oto SWALOTAPLO OeCCAAOVIKNG.

Avadopkd pe Tt Slaxelplon LypwV Kal oTEPEWV AMOPBAATWY KAl 0 cUPdwVIia PE TIG apXEQ
TNC KUKALKAG OlKovopiag Kat To Xtoxo yla YreuBuvn Mapaywyn kat KatavaAwon (SDG 12),
TIPWTAPXIKO OTOXO amoTeAel N pelwon TNG mapaywyng Toug oTn Tnyn, N HeyLotonoinon g
avakUKAWOoNG Kal emavaypnollomnoinon otnv mapaywylk dtadlkacia ywa éca pevpata
amoPANTWY elval AUTO ePIKTO KAl OTN CUVEXELA, N Slaxelplor] Toug pe Tov KaAutepo duvatod
TPOTO yla To TePBAM oV Kal TNV avBpwrivn uyela. IToX0C €ival N oNUAVTIKN HElWOn Twy
anofAnTwy mou Ba odnyouvtal mpog TeAkn StdBeon — tadr kal n otabepomnoinon toug o€
TIOCOOTA TO TTOAU €w¢ 15% péxpt To 2030.

Ta tpla SwAlothpla tou Oupidou otnv EAAGSa ocuppetéxouv oto Eupwmaikd Zuotnua
Epmoplag Akalwpdatwy Ekmopnwv Agplwv Tou Oepuoknmiou (EU-ETS). Mo tnv mepiodo 2013-

52



e

EAAHNIKA
METPEAAIA

2020 (3" ddaon eumopioc SIKALWUATWY), TO KOOTOG cUUUOpdwoNC €xel avénBel onpavtika,
TIAPOAQ Ta €pya €€0LKOVOUNONG EVEPYELAG, AOYW TNG HELOVUEVNG KOTAVOUNG SIKOLWUATWY
amd xpovo o€ XpOvo, GAAA KAl TN ONUAVTK avénon NG TG Twyv Sikalwpatwy to 2018.
ErunpocBétwe, ye Baon Tig mpoodateg anodaoels tng Eupwmaikng Kowotntag yla ebapuoyn
pUnxaviopou anobépatoc dikalwpdtwy (Market Stability Reserve) kat tnv avadidpBpwaon tou
EU-ETS ywa tv mepiodo 2021-2030, avopéveTal ONUAVTIK auénon ¢ TWAG Twv
Sikalwpdtwy (€£/tn) n onola Ba emnpedoel AUECA KAl TO HEAAOVIIKO KOOTOG CUUUOPGWONC,
TO0O AUECA 000 Kal E€UUECA HEOW KOTAVAAWONG NAEKTPLKNCG €VEPYELOC TIOU €miong
emPBapuvetal amo avtiotoyo KOoToG.

O 'Outhog €xel utoBetnoel amod to 2016 Tov EAANVIKO Kwdika BlwoluoTnTog Kol GUUHUETEXEL
evepyad oto Sldhoyo yla tn Buwolpn avamtuén, cuvelodepovtac Ue Spaoels Kat emevOUoELg
oToug 17 otdxoug mou €xouv TeBel amd to OHE pe opilovta to 2030.

H.2 Epyactlakd Kat Kowwvika 6uata

O kAadog otov omoio Spaotnplomoteital o ‘Oudog, amattel e€eldikeupéveg Se€LOTNTEC,
ekmaldevon kal gumelpia. Katd cuvemela n SuvatotnTa MPOCEAKUONC Kal SLaThpnong Tou
KatdAAnAou avBpwrivou Suvaplkol elval onpAvIKOG TAPAYOVIAC YLo TNV APOOKOTTN
Aettoupyia Tou Opidovu.

Tuxov aduvapia eUpecnG Kal amaoYoAnong Lkavol TPOCWTILKOU, EBIKA LECNC KOL AVWTEPNC
Slokntikng Babuidag kat vPnAng efeldikeuong Ba pmopoloe va eMNPEACEL APVNTIKA TN
Aettoupyla kal olkovoulkn katdotacon Tou Opthou.

H mapoxn oaodarolg epyaclakol TePLBANOVTOC, TOU ETUMAEOV TIOPOKLVEL TOUG
€pyalOEeEVOUG KAl TOUC avTLUETWTleL pe oeBaouo, Sivovtag (oeg eukalpieg oe dGAoug, eivat
TpoTepaLOTNTA Tou OpiAou.

Ol oxéoelg pe Toug epyalopevouc Baacilovtal otnv apxn tTng tong petaxeipong. Tooo n évtaén
600 kol n mopela kaBe epyalopevou evidg Ouilou, kplvovtal pe Bacn ta mMPooovta, TNV
anodoon kat g phodotieg Tou, xwpic kauia Stakplon.

H eowteplkn Aeltoupylo Twv ETMIXEPNUATIKWY povadwyv Tou Opidou yivetal pe Baon
OUYKEKPLLLEVEC APXEG KAl KAVOVEC, WOTE VA UTIAPXEL CUVETTELA KL CUVEXELD, BAOIKA SouLka
oTolEla TTOU EyyUWVTOL UL ETUTUXNUEVN KAl avamtuélokr Topela. XTo mAaicolo autd, o
Kwoikag Agovtoloyiag cuvopilel TG apy€C mou SLEMOUV TNV €0WTEPLKN AElToupyia Twv
Etalpewv touv Opithou kat kaBopilouv Tov TpoOMo Aeltoupylag Tou, evw O EoWTEPLKOG
Kavoviouog Epyaociag kaBopilel Toug kavoveg Tou SLEMOUV YEVIKA TIC EPYACLOKESG OXEOELG
HeTaéy tne Etalpelag kal Tou mPoowrikol TG,

'Onwg avadépbnke, n achdlela Twv eykKataotdoewyv tou Opidou eilval amd Tic mA€ov
ONUAVTIKEG TIPOTEPALOTNTEG. 2TOV TOUEa TNG Sloxelplong tou emayyeApatikol Kvduvou
Slvetal éudaon otnv mpoAnyPn, wote va mpofAEmovtal Kal va eAEyxovtal oot ol mibavol
kivbuvol uyelag kat aoddAelag, ocUpdbwva e Ta KpTApla TNG €AANVIKAG vopoBeoiag
(N.3850/2010), Toug eUPWTAIKOUC Kal SLEBVELG KWEIKEG KAl TLG KAAEC TIPOKTIKEC.
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ErumAéov, n SlaoddAlon g uyelag twv epyalouévwy Kal n etaoddAlon evoc acdhaioug
neplBdrovtog epyaociag amotelovv Baoikég a&lec tng Etalpeiag kal amokpuotaAwvovtatl
Héow G «Aladikaoiag EmiBAedng Yyelag Epyalopevwyy». Mpaypatomolouvtal mEPLOSIKES
LATPLKEG €EETACELC TWV €pYAlOUEVWY O ouvduaouo e Tn Béon epyaciag Toug, TNV NALKLAKA
opada kat to dpulo.

H exnaidevon twv epyalopévwy amoteAel GAn pa meployn €udaonc, wote o KABe
epyalOUEVOG VO KOTAVONOEL TOUG OTPATNYLKOUC otoxoug tou Opllou, va mpoodlopioet
QMOTEAECUATIKOTEPA TO POAO TOU Kal va e€eAi&el T SefldTnTeg Tou.

O 'Opog mapakoAouBel tn oOXeTk €pyatikr) vopoBeoia (gBvikr, eupwrnaikn, ILO),
OUUTEPIAQUBAVOUEVWY TWV avadopwy OXETIKA PE TNV gpyacia avnAlkwy, To oefacud Twv
avBpwTivwy SIKALWHATWY Kal T cUVONKEG gpyaciag Kat elval og TAAPN cupdwviao PE TLg
OUMOVIKEC Kol OXeTIKEC OleBvelg oupPBaocelc.

O 'Oullog bdeopeletal Kkat epapuolel Toug 17 2toxoug Blwolung Avamtuéng kal
gubuypapuiletal pe ta dtebvn mpotuna mepi Aoloylopol Blwouotntag, Ta kpttnpla CoP
Tou Owoupevikou Juudwvou tou OHE, ta GRI Standards tou Global Reporting Initiative,
OUUTEPIAQUPBAVOUEVOU TOU ELOIKOU CUUMANPWUATOC OEIKTWY yLa Tov TIETPEAAikS kAado, Oil
and Gas Sector Supplement. H aflomotia twv mapexopevwy nAnpodoplwyv StachaiileTal
and tplto avetaptnto ¢opéa. Mapdrnia edapuoletal n avaluon OUGCLOCTIKOTNTAC TwV
Bepdtwy Buolpng avamtuéng mou oxetilovtal pe TI¢ dpaotnpldtnteg Tou Opihou, pe TN
OUULETOYN TOOO ECWTEPLKWY 000 KAl EEWTEPLKWY EVOLADEPOUEVWY UEPWV.

ElSkOTEPQ, Yoo TNV KaTnyopld TWV KOWWVIKWY £Taipwy TIoU adopolv TOCO TNV gupUTePN
Kowwvia 000 Kal TLG TOTIKEG KOWWVIES, N cuvepyaoia pag eival Stapkng, moAudlaotatn Kal
ouolaotiki. Ot mpwtoBoulieg mou avaiapBdavel o ‘Oulog eival cuVSESEUEVES LE TIC AVAYKEG
KaBe TeEPLOXNC Kol adopolv TNV Kowwvia, To MepIBAAAOV KAl TNV TOTIKI OLKOVORLQ Kol oL
omoleg Stapopdwvovtal PECA amd avVolKTO SldAoyo e ta evlladepOueva UEPN, UECW
Sle€aywyng epeuvwy Kat TpooSLloplouol TwY OUCLACTIKWY BEUATWY, EPELUVWY KOWAG YVWUNG,
dnuooleg oulntoelg kal OloPouleloel. Ta QMOTEAECHATO QUTWYV TWV  TIPAKTIKWY
aglohoyouvtal kol ot 6pdoelg emavanpoodlopifovtal wote va AapBavovtal umoyn Kal va
(KOVOTIOLOUVTAL OL AVAYKEG KAl OL TTPOCGSOKIEG TV EVOLADEPOUEVWV UEPWV.

H npoodopd tou Opidou kal n umevBuvn oTAcN TPOG TO KOWWVLKO CUVOAO, 0€ cuvepyaoia
ue dopelg, Wdpupata, eBshovtikeg opyavwoelg, MKO kateuBuvetal oe 5 Baockolg atovec:
EunaBeic Kowvwvikd Ouadeg & Yyeia, Néa Mevid & Exmaldeutikr) Kowvotnta, Biwolueg MoOAeLg
& MeplBaArov, MoAtlopoc, ABANTIOUOG.

H.3 HBwn kai Awadavela - Kwdikag Asovtoloyiag

O Kwdikag Aeovrtohoyiag ouvoilel TG apyxeg mou SLEMOUV TNV E0WTEPLKA AElToUpyla ToU
OutAou otnv EAAGSa Kal oTo eEWTEPLKO Kal oL omoleg kaBopilouv Tov TPOTO AELTOLPYILOC TOU
yla TNV eniteuén Twv eMXEPNUATIKWY TOU 0TOXWV. ETOL UTINPETOUVTAL PE TOV KAAUTEPO TPOTIO
To OUHdEPOVTA TwV EVOLAPEPOUEVWY HEPWY, EAAXLOTOTIOLWVTIAC EMUTAEOV KWvOUVOUG
avadopkd Ue cUPUOPpdWon arl\d kal Tnv kaAn ¢rpn tou Ouidou. Ztov kwdika cuvoyilovtal
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ol 0PXEG, oUHPWVA LE TIC OTtoleg KABE ATOUO TIOU CUUUETEXEL OTNV TIAPAYWYLKH AELToupyla
Twv Etatpelwy tol Opilou kal OAwv TwV CUANOYLIKWY TOU 0pyAvVWY, TIPETIEL VO EVEPYEL KAl va
TIPATTEL €VTOC ToUu TAALolou Twv KABNKOVTWY Tou, amoteAwvtag odnyo yla Oloug, eite
epyalopévwy elte Tpltwv mou cuvepyalovrtal pe tov' Ouho EAAHNIKA METPEAAIA.

H Swadikacia amodoxnc kat enmavaBeBaiwong tng déopeuong yivetal o TOKTA YPOVIKA
Slaotuata amnd tn levikh AlevBuvon AvBpwrivou Auvaulkol & ALOKNTKWY YINPECLWY
Outdou kal o Kwdikag esival PETAPPACHUEVOG O OAEC TIGC YAWOOEC TWV XWPWV TIOU
Spaotnplomoteitat 0 ‘OpAog, KaBwe kat ota AyyALKA.

Ano v edapuoyn tou Kwdika Aeovtohoyiag to 2011, €xel AABel XwWpPA CUCTNUOTIKA
ekmaldevuon Kal EMUOPPWON TWV OTEAEXWVY Kal TwV €PYAlOUEVWY TWV ETALPELWY Tou Opilou
oTOo TiEpLlEXOUEVO Tou Kwdika Kal Tov TpOTo AElToupyiag Tou.
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©. ZuvoA\ayEg pe Zuvdedepéva Mépn

Ol Etatpeiec mou amoteAolv tov ‘OpAo mpayuatonoinoay katd t xpnon 2018 cuvaAlayeg
he tv Mntpwkry Etatpeia EAAHNIKA METPEAAIA AE oM@ kol PETAEy TOUG, TOCO OTO
EOWTEPLIKO 000 KOl OTO €EWTEPKO. QG OUVOESEUEVEG ETILXELPNOELS VOOUVTIAL QUTEC TIOU
avadépovral oto apbpo 42¢e map. 5 Tou K.N.2190/1920.

OL eumopikég ouvalayég tou Opidou kat g Etalpelog pe ta ocuvbebeuéva pe authv
pOowTa otn SLApKELa TNG xpnong 2018, €xouv mpaypatonolnfel umod Toug cuvnBEeL; dpouC
™¢ ayopac. Ot opot cuvarlhaywy ATaV cUUPWVOL E TOUG LOYUOVTEC ETALPIKOUC KAVOVIOUOUG
(mpopnBewwy, €pywv KATT) OTIWG €x0uV €YKPLBEl amd To AlolknTikd JupBouAlo. O ‘Outdog bev
OUMMETEXE 08 Kapla ouvaAlayn acuvnBoucg dUong f TEPLEXOUEVOU Kal SEV QMOOKOTEL vVal
OUMLETAOYEL O€ TETOLOU £(60UC cUVOANAYEC OTO UEANOV.

JuvaAlayEG £xouv payuatomolnBel ue Tig akoAoubeg cuvdedepévec eTalpeleg:

a) 2uvdebdepéveg Etalpeieg kat kowormpatieg Tou OplAou mou evomolovvtal pe tn Lébodo tng

kaBapnc Bonc:
o Etalpela Aywyou Kavoipwyv Agpodpouiov ABnvwy A.E. (EAKAA)
o Anuoéola Enyeipnon Aeplou A.E. (AEMA)
o Spata Aviation Fuel Company S.A. (SAFCO)
o Elpedison B.V.
o EANE ©pakn A.E.
o D.M.E.PHOLDCO

56



e

EAAHNIKA
METPEAAIA

"Etog mov éAnge
31 Aekepppiov 2018 31 Askepfpiov 2017

XPEDGELS 6 GVUVOEOENEVES EMLYELPTGELS (TOMGELS)

Yuvoedepéveg eTapeieg 597.852 780.852
Kowomnpagieg 754 6.532
Xvoro 598.606 787.384

Xpedoelg amd covoedeniveg emyEpNoels (KO6ToS TOA0EVTOV)

Yuvdedepéveg etapeieg 764.979 842.978
Kowomnpagieg 18.813 13.062
Xovoro 783.792 856.040

Y7n6)ho1mo 6& 6VVOEdENEVES EMYELPI|OELG
(ITpopnBgvtéc Ko AouTéG VTOYPEDGELS)

Yuvdedepéveg etaupeieg 11.912 3.182
Kowomnpa&ieg 1.387 1.886
Xovoro 13.300 5.068

Y76)ho1o a6 cuvOEdEUEVES EMYEIPNOELS
(IlehaTeg kKon hovtég amarTiGELS)

Yuvoedepéves eToupeieg 36.041 37.133
Kowomnpa&ieg 150 101
Xiovolro 36.191 37.234

H pntowkn etalpeia €xel ekOWoel MIOTOAEC SlaBeBAlWOEWY KAl EYYUNTIKEG ETILOTOAEC TIPOC
Tpdmeleg ylo dAvela TOU QUTEG €xouv YopnynoeL otnv Elpedison B.V, 10 avetddAnto
urtooumto Twv omolwv TNV 31 AskepPplov 2018 avepxotav oto L0OMOCO Twv €83 ek. (31
AekepPplov 2017: €88 &k.).

B) Zuvdebepéva pEPn TOU TEAOUV UTIO KOWO €Aeyxo He Tov ‘OpA0 AOyw TNG KOLWNAG
OUUUETOXNG Tou EAANVIKOU Anuociou:

e Anuoota Emyeipnon HAektplopoU A.E. (AEH)
e EAANVIKEC'EVOTAEC AUVAUELC
o 0dbikEG Tuykolvwvieg ALE. (02Y)

Ma tn xprion mou éAnée otig 31 AekepBplou 2018, ol cuvarAayEg kal Ta urtoAoLna tou OpiAou
LE Ta mapandvw pépn Atav ta €ENG:

. MNwAroelc tou Opthou €350 ek. (31 AekepPplov 2017: €417 ek.)
° Ayopég tou Opilou €51 ek. (31 AskepPplou 2017: €43 ek.)
. Arautrioelg €41 ek. (31 AekepPpiou 2017: €61 ek.)

Yroxpewoelg €11 ek. (31 AekepPplou 2017: €5 ek.).

y) O ‘Outrog Stoikeltal amd ta péAn Tou AlolkknTikoU ZUPPouAiou (ExkteAeoTtikd kal Mn
ExkteAeotikd MEAN Tou AlolknTikol UupBouldiou tng EAANviKG Metpélata A.E.) kal amod toug
l'evikoU¢ AleuBuvtéc. OL apolBéc mou katafAnOnkav 1 €xouv AoyloBel TPOC TOUC AVWTEPW
avaAvovtal wg ENG:
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Etog mov éinée
31 AekepPpiov 2018 31 Aekepppiov 2017

ApoPég 4.522 4131
apoyég Aoym £6dov and v vanpecia 67 92
Anolnueinoeig Aoym Avong coppacng 1.661 0
Xvoro 6.250 4.223

Ol KOTAANKTIKEG NUEPOUNVIEC Aoknong kabBwe kat ol aviioToleg TWEG e€doknong yla ta
Slkalwpata mpoaipeong eml HETOXWV TOU SLOKPATWVTOL amtd Ta UEAN TOUu ALOIKNTIKOU
YupBouAiou kal toug MevikoU g AleuBLVTEC avaAlUovTal MAPoKATW:

"Etog Hpepopnvia Twn
Hapayodpnong Angemg eEaoxnong Ap. SIKOLOPATOV TPOGipESTG
€/MTX 31 Aexképpprog 2018 31 Aeképpprog 2017
2012 2018 4,52 - 166.948
Xvvoro - 166.948
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[. MAnpodopieg yLa Ta Xpnpatoolkovoulka Méoa

H ¢pvon Twv Spaoctnplothtwy tou Ouilou Snuloupyet €kBeon og anUAVTIKOUE KLvSUVOUC TToU
Tipogpyovtal kupiwg amd to eupetdfAnto kat Suokola mpoPAEéPiuo OleBvécg meplBaiov
SWAlong kabwg kal Tnv Slapkwe auéavouevn aotdbela mou mapouctdlouv ol OleBveig
XPNHATAYOPES.

>to mAaiclo g OSlaxelpong kwdUvwy, ONMwWC TEPYPADETAL HE AEMTOUEPELA  OTLG
ONUOCLEVUEVEG OLKOVOULKEG KOTAOTAOELS, O ‘OptAog mpofaivel omou eival duvatdv Kat
gfumnpetel Ta CUUDEPOVIA TOU O GUVOAAAYEC aVTLOTAOLONG KvOUVOU XPNOLUOTIOLWVTAG
XPNUOTOOLKOVOULKA Ttapaywya. To €idog¢ twv ocuvolaywv auvtwv Slaxwpiletal os dvo
BaOLKES KATNYOPLEG:

BpaxumpoBeopeg TuvorayEg

H mpwin katnyopia adopd Bpaxumpobecueg KWNAOELS SLAXEPLONG Kol avtloTadbulong
kwwdUvou Tmou emnpedlouv TNV Kepdodopia Kupiwg TWV EMOPEVWY 6-12 pnvwy, T
QTMOTEAEOUATA TWV OTIOLWY ATOTIHWVTAL KABe TplUNvo Kat cuumeplhapBavoval ota éc0oda f
£€oda ¢ mepLddovu.

MakpornpoBeopeg ZUVAANAYES

H beltepn katnyopia adopd mlo HOKpOTPOBeoUEG cuvaAlayEC Ol omoieg KaAUTTOUV
OTPATNYIKAC onuaociag Béuota omwg emevOUOELC Kal oL omoleq amekovilovial ota
anoteAéopata Tou Outhou pe Baon ta mpoPAemopeva amod o AMXM 32 kal To AMXA 9 ya
AOYLOTIKA avTLoTABULoNC KWWOUVWV.

IA. Znpavtikd Feyovota mou ZuvéBnoav amo tn AREn tg Xpriong péxpt tnv Hpepopnvia
YrnoPoAn¢ ¢ Napovoag EkBeong

Agv oUVEBNOCAV ONUAVTLKA yEYOVOTA LETA TN AREN TNE XPNONG KAL LEXPL TNV NUEPOUNVIa
uTtooANC TNC mapouoag €kBeong.

IB. Eme€nynuartikr) ‘ExkBeon tou AlowknTikoU ZupPBouliou emi twv mAnpodopuwv Tng map.7
apBpou 4 N.3556/2007 (cUpdwva pe tnv rap.8 tou apbpou 4 tou N.3556/2007)

To Alolkntikd XUpPoUAlo umoBaMel mpog tnv TakTikr Fevikr Xuvéleuon twv MEeToxwy,
Eneénynuatikn ‘ExkBeon eni twv mAnpodoplwv g noap. 7 tou apbpou 4 tou N.3556/2007
ocbudwva pe tic dlatdlelc tne mop. 8 tou Apbpou 4 N.3556/2007 kabwg Kot emi Twv
TIANPOdPOPLWY WG akoAoUBwWC:
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a) MNeploplopot otn petafiPaon Twv petoxwy tng Etatpeiag

Me tnv tpomomnoinon tou Kataotatikol tng Etalpeiag to 2013, n omola éAafe xwpa os
ektéAeon twv Slatdtewv tng Mpdéng NopoBetikol Meplexopévou (MNM) tg 07.9.2012, n
omola kupwBnke Suvapel tou N.4092/08.11.2012 (DEK A’ 220) katapynbnke To
UTIOXPEWTLKO, EAAXLOTO TIOCOOTO CUMMUETOXNG ToU EAANVIKoU Anpociou oto kepdAalo tng
(35%) kat MAéov Sev UTIAPXOUV TEPLOPLOOL 0TN UETABIBacn Twy PETOXWVY TNC.

B) INUOVTIKEG AUECEC I EUPEOEG OUMPETOXEC KATA TNV &wola Twv apbpwv 9 éwg 11 tou
N.3556/2007

OL pétoxol (PUOIKA 1 VOLKA TPOCWTA) TIOU KATEXOLV, AUECA | EUUECA, TIOCOOTO
HeyaAUTePO amo 2% Tou GUVOALKOU aplBUoU TWV HETOXWV TNG eTatpeiag katd tnv 31.12.2018
napatiBevral otov KATWOL Ttivaka:

METOXIKH 2YNOEZH (31.12.2018)

Métoxoc AplOudg % ZUUPETOXNG Awawwpara
Metoxwv Wndou
Paneuropean Oil & Industrial Holdings S.A. 138.971.359 45,47 138.971.359
EAANViké Anpoato (TAINEA) 108.430.304 35,48 108.430.304
Eupt Enevdutiko Kowo 58.233.522 19,05 58.233.522
YYNOAO METOXQN 305.635.185 100 305.635.185

y) Tithol (mepapBavopévwy HETOXWY) MAPEXOVTES €L8IKA Sikalwuata eEAEyXou Kal Tieplypadn)
autwv

Aev voiotavtal tithol (meplhapBavopévwy PeToxwy) TnG Etalpelag mou map€xouv OTOUC
KQTOXOUG TOUG ELSLKA SIKALWUATO EAEYXOU.

6) Mepropropol oto Swkaiwpa Yrigou

JUudwva pe to apbpo 21 tou KataotatikoUu tng Etalpeiag povo ol pétoxol petoPndiag
(6nAadn oAot ol pétoxol ektoc Tou Tapeiou Aflomoinong I5wwtikng MNeplouoiag tou EAANVIKoU
Anpooiou A.E. («TAIMEA»), tg Paneuropean Qil and Industrial Holdings S.A. n/kal Twv
ouvOebepévwy e auTnV emixelproswy) dikatovvtal Prdou otnv ESIKNA Mevikr ZuvéAleuon
yla ekAoyr Twv SUo PeAWY Tou AZ TTOU EKTTIPOCWTIOUV TOUG UETOXOUG UetoPndliag.

g) 2updwvieg petdxwv YVWOTEG otnv Etawpelo, TOU OUVENAyovtalL TIEPLOPLOPOUC OTN
petoBiBaon petoxwv f otnv acknan dkatwpdtwv Yrdou

Yridpyel n and 30/5/2003 cupdwvio peTOXWY UETAEY TNG UETOXOU Paneuropean Oil and
Industrial Holdings S.A. kalt tou EAAnvViIkoU Anpooiou (TAIMEA), n omola mpoPAénel
TIEPLOPLOLOUG 0TN UETaPBiBacn HETOXWY amo Toug cUUPBaANOpEVOUC O autny. H Etalpela Sev
OUMBAAETAL OTNV €V AOYW CUUPWVIO LETOXWV.
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ot) Kavoveg SLoplopou Kal avikatdotaong pehwv AZ Kal TPOmomnoinong KaTooToTKoU

JUpdwva pe to dpbpo 20 map. 2 (a) Tou Kataotatikol to EAANVIKG Anudolo Slopilel 7 péAn
and To gUvoAo Twv 13 peAwv tou AX edpdoov Slatnpel, aueoa N Eupeca péow tou TAIMEA,
TouAdxlotov 35% Tou TocooToU NG etalpeiag. Me tnv Tpomomnoinon tou KataotatikoU Tng
Etalpelag to 2013 katapynBnke TO UTOXPEWTIKO, €AAXLOTO TOOOOTO CUUUETOXAG TOU
EMNvikoU Anpociou oto kebdhalo tng etatpeiag (35%) kat mAgov, To cUVOAo Twv Slatdtewy
tou Katootatwkol tng Etalpeiag Suvatal va tpomomoleltal pe amodacn g TEVIKAC
Juvéleuong twv Metoywy, xwplc kapta e€aipeon.

JUudwva pe to apbpo 20 map. 2(B) tou Kataotatikol, n pétoxog Paneuropean Oil and
Industrial Holdings S.A. kal ot cuvdedepéveg pe authy enixelproelg Stopilouv (2) LéAn Tou A
HE TNV TpoUmobeon OTL KATEXOUV TOUAAXLOTOV TOCO0TO 16,654% TOU OUVOAOU TWV HETA
PrAdou petoxwv e Etalpeiac.

JUpdwva pe to dpbpo 20 map.2(y) Tou KataotatikoU, oTto AY GUUUETEXOUV UTIOXPEWTIKA 2
HEAN eKMPOOWTIOL TwV €PYAlOUEVWY TIOU EKAEYOVTAL QIO TOUC gpyalopevouc otnv Etatpeia
he dueon kat kaBoAwkn Pndodopia kal pe To cUOTNHA TN ATTANCG AVAAOYLKAG.

SUudwva pe to apBpo 20 map.2(d) tou KataotaTikol, oto A CUUUETEXOUV 2 UEAN
EKTIPOOCWTIOL TWV HETOXWV TNG HeoPndiag mou ekhéyovtal amd tnv EWOIKA Tevikr uvéleuan
TWV UmoAo({mwv Petdywv peloPnoiag, cuudwva pe To dpbpo 21 tou Kataotatikou.

{) Appodiotnta Tou AZ | oplLOPEVWY PEAWY TOU yla TV €kSoon VEWV 1 yla Tty ayopd biwv
LLETOXWV

Yrndpyxel n Suvatotnta (dpbpo 6 map.2 tou KotaotatikoU tng Etalpelag) ekxwpnong oto
AlolknTikd 2upBoUAlo amd tn Mevikn ZuvéAeuon NG appodlotnTag va auédvel To MEeTOXLKO
Kedbalato tng Etalpeiog cuudpwva pe to apbpo 13 map. 1B tou K.N. 2190/1920 mAnv, OUWC,
Tétola anodaon dev ExeL AndOel amod tn Mevikr ZUVEAEUON TWV UETOXWV.

H Taktikn Fevikr ZuvéAeuon Twv HeTOxwv tTng Etatpeiog €xel eykpivel Mpoypappa Mapoxng
Akalwpatwy Mpoaipeong Ayopdc Metoxwv o€ oteAéxn tng Etalpeiog yla ta €tn 2005-2007
(wg €tn avadopag) (to «Mpoypapuar). To MNpoypaUUA TPOTOTONONKE e UETAYEVEOTEPES
amoPACELG TWV MEVIKWY ZUVEAEVCEWY e TEAEUTALEC QUTEC TWV eTWV 2014 kat 2015.

Eldikodtepa:

H Taktikr Tevikn uvéleuon tou 2015 (25.06.2015), n onola tporomnoinoe tnv anodacn tng
mponyoUpevng TakTikAg Mevikng Zuvédeuong tng 30.6.2014, amoddciose tnv avdbeon oto
Alolkntikd JupBouAlo tou KaBoplopou katd tnv eAeVBepn Kplon Tou Xpodvou Aoknong Twv
SIKALWHATWY Tpoaipeons Kal TnG AoKNoNg Twy eV AOYw OIKAUWUATWY HE €vav amd Toug
akOAouBoUC TPELG EVOAAAKTIKOUG TPOTIOUG:

AldBeon otoug Sikalolxoug Tou [MPoypPAUUATOC VEWY PETOXWY, TIou Ba mpokuPouv amo
avtiotolyn avénon tou PetoxLlkov kedpaAaiou Tng Etalpeiac.
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Ayopd amnoé tnv Etalpeia kat StdBeon otoug Sikatouxoug Tou Mpoypdppatod Wiwv HeEToXwY
ne.

H Teviki auth Zuvéleuon kabBoploe wg avwtato aplBud petoxwv mou elvatl duvatov va
aroktnBouv amod tnv Etalpeia tig 3.600.000 HETOXEC, WG QVWTOTN TIUA OQYOPAS yla TNV
QMOKTNON TOuG T 15 gupw ava PETOXN KAl WC KATWTATN TNV OVOUAOTIKA afla TG HLETOXNC.
Eniong, evékplve tn xopriynon davelwv r eyyunoswy npog HEAN Tou AloknTtikol ZupfBouAiou
™m¢ Etalpeiag mou elval SlkaloUxol, TIPOKELEVOU VA OOKACOUV Ta OWKOLWUOTA TOUug
npoaipeong. Itn cuvéxela n ‘Ektaktn Mevikn Juvéleuon tng 6.7.2017 MOPETELVE TN XPOVLKN
Sdlapkela tng xopnynbBeioag amd tnv Taktikn Tevikr Zuvéleuon tou 2015 €ykplong yla tnv
amoktnon and TNy Etalpeia petoxwy e, oUUPwWva Kal Pe Ta TTPoBAenoueva oto apbpo 16
tou K.N.2190/1920, éwg kaL tnv 5.12.2018 mou eilvat kol n nuepounvia ARéncg tou
MNpoypALUATOC.

Kat'edappoyn Twv avwiépw, LEXpL TN ANén Tou Mpoypaupatoc n Etalpeia €xel mpoPel otnv
ayopd 1.372.449 kowvwv 8IwV UETOXWY TNG. JUVOAIKA HEXPL onuepa StatédBnkav 1.372.449
KOWEG WPETOXEC TNG Etalpeiag oe 78 Sikalovxoug tou [Mpoypdupatog, &vavil e€Aoknong
1.466.683 SIKOIWHATWY TIPOAIPECNG AYOPAG HETOXWY, TIOU QVTUMTPOOWTEVUOUY TOCOOTO
0,4491% tou katofePAnuévou petoxikou kedpalaiou tng Etatpeiac.

YAuepa n Etalpela, kat'edpappoyr] Kol O CUVEXELD TWV OVWTEPW KaTEXeL UNOev (0) KOLVEC
LETOXEC, Ol OTIO(EC ATTOTEAOUV KOl TO GUVOALKO apLBUO LWV LETOXWY TIOU KATEXEL.

EkToc Twyv avwtépw, Sev €xel AndBel amddaon amd tn evikn ZUVEAELUON TWV UETOXWV, N
omola va ekxwpel oto AOKNTIKO JUUPBOUALO 1 Ot oplopéva PEAN Tou apuodlotnta va
QTOKTOUV (8LleC UETOXEC HEXPL TTosooTOU 10% Tou KataBeBAnuévou HeTOXIKOU Kedalaiou umo
ToUG Opoug Kal mpolmoBéoelc mou n amodacn aut) (tng MevikAg XuvéAeuong) opllel,
oludwva Pe Toug eldIKOTEPOUC Opoug Kal Stadilkaoleg Tou w¢ dvw apBpou 16 Tou
K.N.2190/1920.

n) Znuavtikés cupdwvieg mou TiBevtal oe LoxU, tpomomnololvtal | Afjyouv o€ mepintwon
aMayng eAéyxou Katomy SnpooLag mpotaong KAl TA QTOTEAECLOTO TWV CUHPWVLWY QUTWY

Aev udlotavtal cupdwvieg, oL omoieg TiBevtalL oe oYy, TPOMOMOLOUVIAL f Afyouv Ot
nepintwon alayng otov €Aeyxo Tng Etalpelag katomy dnuoctag mpodtacnc.

0) Zupdwviec pe pEAN tou AloKnTKOU ZUPPOUAIOU R HE TO TIPOOWIILKO OL OMOIEC va
nipoPAEnouv TNV kataBoln armolnuiwong eW8IKA og MEPUTTWON MapAtNong R AdAuonG Xwpic
Baoipo AdY0o i TEPUATIOHOU TNG BNTelag ) TNG anmaoyOAnong Toug eCaitiag dnuodolag npdtaong.

Agv UTIAPYOULV CUUPWVIEC TNG ETalpeiag pe péAN tou AokNTikoU ZUUBOUALOU TNG | YE TO
TIPOCWTILKO TNG, oL omoleg va mpoPAEnouy tnv Katafoln anolnuiwong eWOIKA og mepintwon
napaltnong 1 amoAuong xwpic BAaclpo Adyo | Teppatiopou Tng Bnteiag 1 g amacxoAnong
Toug e€attioc dnuootac mpdtaonc.
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ABrva, 28 Oefpouapiou 2019
Kat e€ouolodotnon tou AlolknTikoU ZuuouAiou

EuotdBlog Tootoopog Avbpéac Ziduloing

Mpdedpoc & AleuBuvwy AvarmAnpwtng AteuBuvwv
YUBoUVAOG YUpBouAoC & Tevikog
AteuBuvTrc OLKOVOULKWVY
OuiAou

lewpylog AAe€OTOUAOC

Fevikog AteuBuvTng
STpatnytlkou Xxedlacuol &
NEwv Apaotnplotrtwy Ouilou
Kol EkteAeotikd MéAog Tou A
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Napdaptnua

Aoun OpiAou

Etaupela
EAME A.E.

MnTpLKn eTatpeia

ApaotnpLotnTeg

EAAHNIKA KAYZIMA Movabikog HETOXOG N 100 Epmopia Netp/dwv
OPYKTEAAIA ABEE EAAHNIKA METPEAAIA ALE..
NTIA=ON A.B.E.E. Movabikog HETOXOG N 100 Mapaywyn / epmopia
EAAHNIKA METPEAAIA ALE. BOPP A
AZMNPOOOZ ALE. Movadikog HETOXOG N 100 Yninpeoleg Engineering
EAAHNIKA METPEAAIA AE. TOUEQ EVEPYELAG
HELLENIC PETROLEUM Movadikog HETOXOG N 100 Holding etaipia ya
INTERNATIONAL SA EAAHNIKA METPEAAIA AE. enevduoelg Ouilou oto
€EWTEPIKO
MOZEIAQN NAYTIKH ETAIPEIA  Movadikdg HéEToxog N 100 MAolokTtATpLeG ETalpieg
EAAHNIKA METPEAAIA ALE.
AMOAAQN NAYTIKH ETAIPEIA  Movadikog uétoxog n 100 MAolokTtATpLeG ETalpieg
EAAHNIKA METPEAAIA ALE.
EA.ME.T BAAKANIKH A.E. Métoxog n EAAHNIKA 100 Kataokeur & Aettoupyia
METPEAAIA ALE. aywyou apyou
EAMNE ANANEQZIMEZ MHIEX Movabikog HETOXOG N 100 Mapaywyn, dtaBeon,
ENEPTEIAZ A.E. EAAHNIKA METPEAAIA ALE. EUMOpLO AVAVEWOIUWY
TINYWV EVEPYELAG
EAME — AAPKO ENEPTEIAKH Métoxog n EANE AVaveWoLUES 51 Mapaywyn, dtabeon,
KOKKINOY A.E. Mnyéc Evépyelag A.E. eumopia avavEWGCILWY
TINYWV EVEPYELOG
EAMNE — AAPKO ENEPTEIAKH Métoxog n EAMNE AVaveWoLUES 51 MNapaywyn, dtabeaon,
JEPBIQN A.E. Mnyéc Evépyelag A.E. eumopla avavewao Wy
TINYWV EVEPYELOG
ENEPTEIAKH MYAQY Métoxog n EAMNE AVaveWoLUES 100 MNapaywyn, dtabeon,
MEGQNHZ AE. Mnyég Evépyelag A.E. EUMOpLO AVAVEWOIUWY
TINYWV EVEPYELAG
ATEN ENEPTEIAKH A.E. Métoxog n EAMNE AvavewoLueg 100 Mapaywyn, dtabean,
Mnyeg Evépyelag A.E. EUMOpLO AVAVEWOIUWY
TINYWV EVEPYELAG
HELLENIC PETROLEUM Movadikog HETOXOG N 100 Yninpeoieg
FINANCE plc EAAHNIKA METPEAAIA ALE. xpnuotodotnong & aAAwy
XPNHATOOIKOVOULKWY
UTINPECLWY
EKOTAKQ A.E. Métoxoc n EKO ABEE 49 Avéyepon, Aettoupyla,
EKUETAAEUON
gykat/cewv anobrkevong
UYPWV KAUGIHWY
EKO KAAYWQ Movompoowrn — Movadikog pétoxog n EKO 100 16puon & Asttoupyia
E.M.E. ABEE nipatnplwv uypwv
Kavolpwy & vypaspiwy
otnv EAAGSa
EKO AHMHTPA NAYTIKH Movadikog pétoxog n EKO 100 Ekpetaevon
ETAIPEIA ABEE betapevomioiou
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EKO APTEMIZ NAYTIKH
ETAIPEIA

EKO AGHNA NAYTIKH
ETAIPEIA

EKO HPA NAYTIKH ETAIPEIA

EKO AOPOAITH NAYTIKH
ETAIPEIA
EAME KYMPOX LTD

SUPERLUBE LTD

RAM OILLTD
YUGEN LTD

GLOBAL ALBANIA SA
JUGOPETROL AD
HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.ME. AIEONHZ
2YMBOYAETIKH A.E.

EKO BULGARIA EAD
EKO-SERBIA AD
OKTA CRUDE OIL REFINERY

AD

BAPAAZ= ALE.

EAMNE E&IM 2YMMETOXQN
A.E.

Movadikog pétoxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE
Movadikog pétoyxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movabikog LETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Métoxog n EAME Kumpog A.E.

Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n RAMOIL
LTD

Movabikog HETOXOG N
EAAHNIKA METPEAAIA ALE.
Métoxog n HELLENIC
PETROLEUM INTERNATIONAL
AG

Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
MovaSikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikog pétoyxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Métoyxoc n EA.ME.T.
BAAKANIKH

Métoyxoc n EA.ME.T.
BAAKANIKH

Movabikog HETOXOG N
EAAHNIKA NETPEAAIA ALE.

100

100

100

100

100

100

100

100

99,96

54,35

100

100

100

100

100

81,51

80

100

ExpetaAeuon
defapevomioiou
ExpetaAeuon
betapevomoiou
ExpetaAeuon
betapevomoiou

ExuetdMeuon
Setapevomoiou
Eumopta, Stavoun &
anoBrkeuon metp/Swv
otnv Kumpo.

Mapaywyn kat Stavoun
AUTQVTIKWY

Eumopla, Stavoun &
amnoBrkeuon metp/Swv
otnv Kumpo

Eumopla, Stavoun &
anoBrkeuon netp/Swv
otnv Kumpo

Elcaywyn & sumopla
netp/dwv otnv AABavia
Eumopta, Stavoun &
anoBrkeuon metp/Swv
oto Maupofouvio
Holding etatpeia yla
enevduoelg Ouilou oto
€EWTEPLKO

Holding etatpeia yla
enevduoelg Ouilou oto
€EWTEPLKO

Mapoxn cupBOUAEUTIKWY
UTINPECLWY OTLG eTALPE(EG
OuiAou oto e€wteptkd
Europia metp/dwv otn
BouAyapia

Eumopla metp/dwv otn
YepPla

AWALON apyou, elcaywyn
& eumnopia metp/dwv ota
Ykoma

Aettoupyla &
EKUETAAMELON TOU
aywyou petadopadg
apyou Oeo/viknc-2koma
(OKTA)

Holding etaipeia yla
enevbuoelg Ouilou otov
Topéa NG Epeuvag kat
Napaywyng
vdpoyovavBpakwv
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EAME NATPAIKOZ AE

EAMNE UPSTREAM AE

EAMNE APTA NMPEBEZA AE
EAME B.A. MEAOMONNHZOZ
A.E.

EAME AYTIKH KEPKYPA A.E.

EATNE ©PAKIKO MEAATOZ A.E.

Movadikog pétoxog n EAME
E&M 2YMMETOXQN A.E.
Movadikog pétoxog n EAME
E&MN ZYMMETOXQN A.E.
Movadikog puétoyxog n EAME
E&MN ZYMMETOXQN A.E.
Movadikog pétoxog n EAME
E&MN ZYMMETOXQN A.E.
Movadikog pétoxog n EAME
E&MN ZYMMETOXQN A.E.
Movadikog pétoxog n EAME
E&MN ZYMMETOXQN A.E.

100

100

100

100

100

100

‘Epeuva kal Mapaywyn

udpoyovavBpakwyv

‘Epeuva kal Mapaywyn

uvdpoyovavBpakwv

‘Epeuva kal Mapaywyn

uvdpoyovavBpakwv

‘Epeuva kal Mapaywyn

uvdpoyovavBpakwv

‘Epeuva kal Mapaywyn

uvdpoyovavBpakwv

‘Epeuva kal Mapaywyn

uvdpoyovavBpakwv
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2YNAEAEMENEX EMIXEIPHZEIZ MOY ENOIMOIOYNTAI ME THN MEGOAO THX KAOGAPHX OEZH2

KAI AOINEZ EMENAY2EIZ

Zuvbebepéveg

ETUXELPNOELG

ApaotnpdtnTa

AEMA AE Métoxoc: 35 Elocaywyn kat mpounBela
EAAHNIKA METPEAAIA AE Quokol Agplou otnv
ENGSa
Etaupeia Aywyou Métoxoc: 50 AcoTpoTUPYOG — AYWwyog
Kauoipwy Aepodpopiov  EAAHNIKA TETPEAAIA AE QEPOALUEVA ABNVWY,
ABnvwv A.E. Indta
EAMNE ©OPAKH AE Métoxog: 25 Aywyog Mmoupykag —
EAAHNIKA METPEAAIA AE AAe€avOpoUTon
DMEP HOLD CO Métoxog: HPI SA 48 MNpounBetla unnpeoLwv
Slaxeiplong kat
anoBrkeuong
TIETPEAALOELO WV
ZADKO AE Métoxog: EKO ABEE 333 Edodlaopog kavoipwy
Aepobpopliou
Kolwvornpatieg Zxéon % Apaotnpldtnta
Elpedison BV Métoxoc: MNapaywyn, epmopla Kat
EAAHNIKA METPEAAIA AE 5 ipouNBeLa NAEKTPLKAG
MéTtoyoc: evépyelac
HPI SA 45
STPC (EAAHNIKA Métoxoc: 25 AKALWUOTA TTOPAXWPNONG
METPEAAIA AE, Calfrac EAAHNIKA METPEAAIA AE ylo TNV €peuva Kat
Well Services Ltd) EKUETAANAEUON
uSpoyovavBpaKkwy oTo
OpaKiko TIEAAYOG
EAAHNIKA METPEAAIA Métoyoc: 50 Jupdwvia picbwong pe to

AE, Edison International
SpA

EAAHNIKA METPEAAIA AE, wg
ALaXeLpLOTNC TNG Kowvompatiag

EAANVIKS Kpdtog yla tnv
€PELVA KOL EKUETAAEUON
udpoyovavOpdkwy oTnv
Baldoola meploxn Tou
MNatpaikol KOATou

67



e

EAAHNIKA
METPEAAIA

Bloypadikad MeAwv AT

EuataBlog Tootoopdg, Npdedpog & AleuBivwy ZUpBouAog, ExkteAeotikd Mélog A

Elvat SumAwpatouyog HAektpohdyog - Mnyavohoyog tou EBvikol Metodflou Molutexveiovu,
TITuxloUxog OwkovopoAdyog Tou Tunuatog Owovoulkwy Emotnuwy tou [Mavemotnpiou
ABnvwv. Opotwog kabnyntng Mavteiou Mavemotnuiou, pe aviikelpuevo tv OLKOVOLLKN
Avarmrtuén kat Tov Kowwvikd Metaoxnuatiopd. Aletédeoe péAOC Tou ZuUPoUAiou Kal tTC
YuykANnTou Tou Mavemiotnpiou kat AteuBuvtng Tou MPoYPAUUATOG METATTUXLOKWY ZToudwy,
kaBw¢ kat Tou Kévtpou Owkovoulkwy kal Kowvwvikwy Epeuvwy Tou TuAuatog Kowwvioloyiag.

AlaBétel WOlaltepa oNUAVTIKNA KAl Hakpoxpovn eumelpla oe emiteAlkeg Béoelc eubuvng Tou
Anuooclou kat tou IdlwTlkoU Topéa, OmMwe emiong kat tng Tormikng Autodloiknong. ‘Exet
Slateleoel, AleuBuvtng Tng A.E.H., péAog tou A kat AleuBUvwv ZUBoVAOC Tou Opyaviopou
Avaouykpotnong Emxelpnoewy, Avtumpoedpog kat [ev. AleuBuvtig tou Opyaviopou
PuButotikou Xyebiou & Mpootaciac Meplpariovtog ABrivag, péEAOG Tou AZ kal AleuBuvwy
SUUBOUAOC ETIXELPNOEWY TOU SLWTIKOU TopEa Kal I8putng, Mpoedpog kat AleuBuvwy
YUpBouAog tou padlotnAeomntikol Opidou Alpha. Emiong, unnpée cuuBoulog Tou Yroupyou
Evépyelag, tou Anudpyou ABnvalwv, Tou Mpoédpou tou TEE kal Mpdedpoc tng Emitponnq
MPOYPOULUOTIKWY ZUUPWVLWY Kal AVamTUELaKWY ZUUBACEWVY.

‘EXEL OUUUETAOXEL OE €PEUVNTIKA TIPOYPAUUATA KOL OTNV €KMOVNON TEXVIKOOIKOVOUIKWY
HLEAETWY, ONUOVTIKWY EMEVOUTIKWY €pywv, KaBwe emiong kal €Bvikwv Kal TepLPEPELOKWY
QVATTUELOKWY Tipoypaupdtwy. Epya tou €xouv ekbwoel ta Mopdwtikd [Spluata TG
EBvikNG, TNg Epmopikng kat tng Tpdamelog MNepalwe, kabwg emiong To EBVkS 16pupa Epsuvwy
kat ol Ek6ooelg Namalnon.

Avépéag Jiauong, Avarminpwtig Aeubuvwv IUPPBoulog & Mevikog AteuBuvtrg OKOVOULKWY
Opidou, Ekteheotikd MENoOG

Ymovdace Owkovoulka, pe e€eldikevon otnv Olkovopetpia oto MavemotAplo tou Essex
AyyAlag kal elvat péhog (F.C.A.) tou Institute of Chartered Accountants in England and Wales.

Zekivnoe tn otadlodpopia tou to 1989 otnv etalpeia Opkwtwyv EAeyktwy Kol ZUPPBoUAWY
KPMG oto Aovbivo pe e€eldikeuon otov Tpamellkd KAASO Kol 0 opyavwaon Kal oTPaTNyLKN
HEYAAWY TIOAUEBVIKWV OpAWY. ATto To 1993 €wg To 1999 epydoTnke wg SLEUBUVTIKO OTEAEXOG
ToU opiAou Tpodipwyv kal motwv DIAGEO oe Eupwnaikég ayopeg, pe BEoelg euBuvne oe
XPNHUOTOOLKOVOULKA Kal otpatnytkn. Xtnv EAANGSa, elxe tn B€on Tou OlkovoulkoU AteuBuvtn
otnv etalpeia “METAXA” péxpt to 1998 Kkal otn cuvéxela avélaPBe wg Regional Finance and
Business Development Director, pe euBuvn yla TG MEPLOXEG TG MEoncg AvatoAng kat B.
Adpwknc Tng eTalpeiag Pillsbury Tou (dlou opilovu.
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To dtdotnua 2000 €wg 2002 epydotnke wg Chief Financial Officer kal Chief Restructuring
Officer og elonyuévn etalpela cupdepovtwy Ouilov AEBENTH, evw to 2003 mpooArdBnke wg
F'evikog AteuBuvtng Owkovopkwy & MAnpodopikng otnv METPOAA EAAAL A.E.B.E.

Meta tn ouyxwveuon tg METPOAA otnv EAAHNIKA METPEAAIA to 2004, avélaBe wg Mevikdg
AteuBuvtrc Owkovopkwy Opldou kat Mélog tng EkteAeotikng Emttpornrg tou Ouidou, evw
anod 1o 2014 éwg to 2015 Atav AvarmAnpwtig AleuBuvwy ZUpuBouAog tou Ouilou, B€on mou
avélafe Eavd tov lovvio 2017. Apaotnplonoleital oe Stddopec emtponég Tou ICAEW otnv
EMA&da kal 1o efwrteplkd, eival péAog tou OwkovoulkoU ErmpeAntnpiou EAA&GDOC, tNng
Erutponing Etatplkng AlakuBépvnong tou EAAnvoaueptkavikol EmpeAntnpiou kat dSltadpopwy
Bepatikwy emitponwy oto 2EB.

Fewpylog AAe€omoulog, Ektedeotikd MENoG AY

Qg Tevikog Aleubuvtnc tpatnykol 2xedlacpol Kol JUHMPETOXWY tou OpiAdou EAAHNIKA
METPEAAIA eilval umelBuvog yla TOvV OTPATNYLKO OXedlAoUd, TNV  avamtuén VEwv
ETUXELPNHATIKWY SpaoTnpLoTTWY, TG Avavewolpeg MNnyeg EVEpyelag, TNV EKMPOCWTINGN O€
S1ebvelc opyaviopolc Kabwe kat TN Slaxelplon TwV OTPATNYLKWY EPYWV KOl GUUHUETOXWY TOU
Ouldou EATIE (AENA/AEZOA kat Elpedison). Zuupetéxel oto AZ Tou Juvdéopou Eupwmaikwy
AwAlotnpiwv (European Petroleum Refiners Association) w¢ TOKTIKO 1 OVATANPWUATIKO
HéAog amo to 2012. Eival otéhexog tou Opidou EAME amd to 2007.

Katelxe t 6€on Tou AleuBuvin Ztpatnykou Xxedlaouol kal Avamtuéng oe Stebvry Oulho
ETUXEPROEwWY (SETE S.A.) pe €8pa tn M'eveln tng EABetiag amd to 1998 uéxpt to 2006, £xovtag
napdAnAa tnv euBuvn mapakoholBNGNC Tou evepyelakol xaptodulakiou tou Opidou.

Mponyoupévwg Olatélece OTEAEXOC, Ot OSLADOPEC TEXVIKEC KAl ETUTEAKEG O€oelg, Twv
eTalpelwv Stone & Webster, Molten Metal Technology, Merck, Dow Corning, Dow Chemical
otic H.N.A,, petaty 1993 kat 1997.

Elval katoyoc mtuxiou MBA (1998) amo to Harvard Business School kat mtuyiwv M.Sc. (1993)
and B.Sc. (1992) in Chemical Engineering amo To Massachusetts Institute of Technology (MIT).

Oedbwpoc-AxiMéag Bapdag, Mn Exktedeatikd Méog AY

O k. Oeodwpoc- AxMéag Bapdag elvat amd to 2003 péAog tou Alolkntikol upBouAiou tng
EAAHNIKA METPEAAIA A.E.. Elval emiong Avtutpdedpog tou AlolkntikoU ZupBouliou tne EKO
ABEE, Buyatplkig etatlpeiag epmopiac tov Outhou EAME.

FevvnBnke otnv ABrva to 1950. Elval Xnuikog Mnxavikog Tou Opoomovdiakol MoAutexvelou
Zupixng, EABetiac, pe Atdbaktopko Titho omouvdwv (Ph.D) amd to tuRua Systems Engineering
™NC ZX0ANAGS XNUkwv Mnyavikwy Tou (dlou MoAutexvelou.

Zekivnoe tn otadlodpopia tou to 1979 otov ‘Oulho AATIH, omou apxikd €pydoTtnke o€
eTUTEALKEG BEoelg euBUVNC Kol amod to 1981 wg Mevikog AlevBuvtng Edobdlaocpol & Eumoplag
MNetpehaloedbwv. MapdAAnAa, and to 1988 €wc to 2003 dleTéAeoe AvamAnpwtng AteuBuvwy
YUBoUAOG Kat HEAOG TOU AlolknTikoU JupBouAiou tng METPOAA EAAAY ALE.B.E..
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Ao tov OktwPplo tou 2003, petd tn ouyxwveuon tng METPOAA EAAAY ALE.B.E. pe tnv
EAAHNIKA METPEAAIA A.E. kat éwg To TéAog tou 2016, Sletéleoe ZUUPBouAOg Aloiknong tng
EAAHNIKA METPEAAIA ALE..

‘Exel emlong SlateAéoel PEAOG TwV ALOIKNTIKWY ZUHPBOUA WY Ttwv etalpelwy MAMAZTPATOZ
A.B.E.E.(1999 - 2003), AETMA A.E. (2004-2016), ELPEDISON BV (2008-2016).

Elval éyyapog kal matépag SU0 TEKVWV.
Fewpylog Mpnyoplou, Mn EkteAeotikd Méhog AZ

XNUIkoe Mnxavikog, amnodoltog tou EBvikod MetooBlou MoAutexvelou, YE LETATMTUYLOKEG
omnoubéq (Master of Science) otn Xnukry Mnyaviki-QOuokég & Xnuikég Atepyaocieg amd to
MNavemotuio Columbia, H.M.A.

To 1984 evtaxBnke otov ‘Oulo EAAHNIKA METPEAAIA (ot mpwnv AEM-EKY kat AEM) oe
dladopeg BEoelg euBUVNG, apXIKA OTOV TOUEQ TNC €pEuvAC UOPOYyovavBpAKWY Kal LETEMELTA
otov £¢odlaopud & tnv eumopila metpeAatoeldwy, avaiapBavovtag to 2010 tn Bon Tou
AteuBuvtr ZuvtoviopoU Alakivioewy. Aoxwpnoe amo tov ' Outho EAME. to 2011.

Anuntplog Kovtodpakag, Mn EkteAeotikd MéAog AY

Elvatl mruytoUxog tou TUApRatog OWKOVOULKWY EToTNUWY TOU Tavemiotniou ABnvwy. Eml
OElpa eTWV €w¢ To 1993, Oletédece AleuBuvwyv XUpPBoulog Emixelpnoewv E€aywylkou
Eumoplou, evw amd to 1993 €wg to 1998 avélafe emiteAlkég BEoelg euBUvVNg oe Opiloug ue
emuxelprnoel MME onwg autn tou OwkovoulkoU AteuBuvth kal tou AleuBuvovta ZUuBouAou
o€ Buyatpikég Tou Ouidou MmopmoAa kat otov Ouho AvSpouALSaKn.

Ao 1o 1998 €wg kal onpepa dtatelel Okovoulkog AleuBuvtic og OULAO ETALPELWY ALOALKWY
Kal PwToPoATaikwy TapKwyY Kal elval umelBuUvOC yla TNV OWKOVOULKN Slaxeiplon, tnv
TapakoAouBnon Kal Tov €Aeyxo TwV Epywv TG eTalpelog. H emyelpnuUaTiky Tou
SpaotnplétnTa enektelvetal otn SLAXEPLON KATAOKEVOAOTLKNAG ETALPELAC LOLWTIKWY EPYWV EVW
OUUUETEXEL 0 AY eTalpeiag meptBarovtikwy peAetwy pe eldikeuon ota oTeped amoPfAnta.
Ano to 2015 €wg onpepa elval edikog ocvuPoulog oe Bépata emevduoewy Kal SlebBvwv
OLKOVOULKWY OXECEWY 0TO ypadeio Tou avtpoédpou tne KUBEpvnaong kat amnod To 2016 sivat
0 ouvtovLoTh g Tou KuBepvnTikol ZuppouAiou Okovoulkng MoALTIKAG.

BaoiAelog KouveAng, Mn ExteAeatikd Mélog AZ

Elvat mruxlovxog tou TuApatog Nopkng Tou EBvikol Kamobdiotplakol [MavemiotruLou
ABNVWY, PE UETATTTUXLAKES OTIOUSEC eYKANUOTOAOYlaC oto Mavtelo MavemothpLo. Aknyopog
otov Apelo MNayo, pe pakpd epmelpla paxopevng diknyoplag otoug meplocoTePOUC KAASOUG
Skalou Kol TakTko pENOG TG Emttpomng EmayyeApatikou ABAnTIopoU, tou apbpou 77 Tou
N.2725. 'Exel SlateAéoel Nopikog cUupoulog tou Media Desk Hellas, péhog twv Emitponwy
JUVTAYHATIKWY AlKalwpatwy Kat MNeptBdAloviog Tou A.Z.A. Kal TOKTIKO PHEANOC tn¢ Emttponng
Juvepyaoiag twv 12 (heyaAUTEPWYV) ETUOTNUOVIKWY Gopéwv yla To TepBaAov, wg
eKTPpOoWTOC Tou AZ.A.. Elval tdpuTtiko HEANOG TNG ePIBAAOVTIKAC opyavwaong MH kot VOLLUOC
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EKTPOOWTOC TNGS MePLBarovTkng opyavwong Ael Maivalov. Exel epyaoTel WG EMIOTNOVIKOG
OUVEPYATNC 0€ BEPaTA KOWWVIKOU amokAELopoU Tou Anpdpxou XaAavdpiou kat SlateAéoel
SNUoTIKOG cUpPBoulog tou Aruou Xahavdplou. BiBAila, apBpa Kal CUVEVTEUELEL TOU €XOUV
dnuoateutel amod tig exdooelg Qkeavida, ta Tetpadia EykAnuatohoyiag, tn Néa Eotia, Tov
Avayvwotn, To TVXS, kabBwg Kal amnod Ta MEPLOCOTEPA EAANVIKA EVTUTIA KAl padlOoTNAEOTTIKA
LEOQ, OTIWG KAL TNV OUKPAVLKH TNAEOpaon.

NouboBiko¢ Kwtoovomoulog, Mn Ektedeotikd MéENOG

Ymoudaoce MoAtikry EmotAun kat lotopia oto Mavemothulo tou Warwick kal oto Mavtelo
MavemotruLo omou kal eknmovnoe Stdaktoplkn dlatptPr otn Bewpla TOU KOWWVIKOU KPATOUG,
pe unotpodia tou ISpupatoc Kpatikwyv Ymotpoduwy. Exel Sbdagel Gswpla Kpdtoug kal
Kowwvikry MoAttiky oto Mavtelo MNavemotAo kat oto [avermotiuio  KpAtng  kal
MeAOTIOVVACOU, EVW EXEL EPYAOTEL WC €peUVNTNC oTo lvotitouto Mikpwy Emiyelprioewy tng
IZEBEE. Ao to 2015 kal Uotepa €xel SlateAéoel cUUBouAog tou Ymoupyol Owkovoulag pe
KUpLOUG TopE(C euBUVNC TIC UETAPPUBLIOELS OTIC ayopEG TIPOIOVIWY KAl TNV €KTIOVNON TNG
€BvikAG avamtuélakng otpatnylkng, kabwg emiong kot oVUpPoulog Tou  Ymoupyou
MeptBaAovtog kal Evépyelag He KUPLOUC TOMELG guBlvNe TNV ayopd duolkol aegpiou Kal
TeTPeEAALOELS WV Kal TLG OLlEBVEIC OXEOELC OTOV TOUEQ TNG EVEPYELAC.

Xpriotog Toltowag, Mn Exteleotikd Mélog AX

Ynoudace Owovopilkd oto Okovoulko Mavemotiuo ABnvwv kat to University College
London (UCL). Exkmoévnoe tnv Olbaktoplkn Tou Satplfry oto Okovoulkd MavemioTruLo
ABnvwy, wg UTIOTPOdOC Tou ISpUpaTOg KpaTikwy Ymotpodlwy, Ue BEUA TIG EMUMTWOELG TNG
OlkovopLkn G kKot NoULoUATIKAG Evwaong otnv SUVALLKH TOU XPEOUC, To SLEBVEG EUMOPLO KAl TNV
eteldikevon otnv mapaywyn. Exel 616afel Makpooikovoulkn, Alebvry Olkovoplkn kal AleBveg
Eunmoplo oto Owovoplkd Mavemotnuo ABnvwy, evw €XEL €pyOoTel WG €PEUVNTIKOG
oLUBOUAOG Og €peLVNTIKA TIPOYPAUUATA e Eudacn oTn SLaUOpdwWaon TOAITIKWY OE TOWE(S
OTWC oL CUYXPOVEC TEXVOAOYIEC KOl N evépyela, KaBwg Kol TNV eKTUNON TWV OLKOVOLLLKWY
OUVETIELWV aUTWV. ATto to 2015 kat Uotepa eival umtdAAnAog Tou Yrnoupyelou Owovoplag &
Avamrtuénc kat €xel epyaoctel oe BEpata OMwWE ToV oXeSLOOUO Kal EGOAPUOYT OLKOVOULKWY Kal
ONUOGCLOVOLIKWY TIOALTIKWY Kal TN dlaxeiplon Twv CUPHETOXWY Tou EAANVIKoU Anuociou o€
QVWVUEC €TOLPE(EC.

Kwvotavtivog Nanaytavvonoulog, Exknpdownog twv epyalopévwv

Anodoitnoe amnd tn Méon Texvikn 2xoAr HAektpovikwv to 1984. Ao to 1981 epydotnke
apxka otnv METPOAA EAAAY AEBE kal LETA Tn ouyxwveuon, otnv EAAHNIKA METPEAAIA ALE.
oTo TUAUa HAektpoAoyikoU kat Opyavwy oTLS Blopnyavikég Eykataotdoelg EAsuoivag. Amo to
2004 eival péhog tou AY Tou MaveMnviou Jwpateiov Epyalopévwy EAME. Tov OeBpoudplo
ToU 2013 ekAEXTNKE WC EKTTPOCWTOG TWV epyalopévwy oto A tng Etalpeiac.
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MNnwpyog Nanakwvotavtivou, EKMpdowmnog pyalopevwy

MnyxavoAhoyog Mnxavikog, Artodoltog MoAutexvikol Ivotitoutou Cluj-Napoca Poupaviag, ue
Maotep otnv Texvoloyia Kataokeung Mnyavwv.

Ao to 1985, gpyaletal otnv EANE, (EKO péxpt to 1997), otig Blopnxavikég EykaTaoTAoELg
@eooalovikng, wg Mnxavikog Epywv Zuvtripnong, Néwv kat MeydAwv Epywy, CUUETEXOVTAG
oe Oekddec Tlevikéc Juvtnpnoelg oto AWALOTAPLO TNG OecoaAovikng kabwg kal oTov
oxedlaopd kol vAomoinon épywv avaBdbulong kat véwv povadwv ot B.E.O. (Aiktua,
Agfapeviouo, Juothuota Mupaodaleiag, Movada Emefepyaociag EAawwdoug Adomng,
YTabuoc ®optwong Butiodpopwv Autokivitwy, Movada looueplopuoU, KATL).

ApaotnplomolBnke evepyd oto Jwpateio Epyalopévwy, Omou ekAéyetal oto A.Z. TOu
Jwpateiou oe dladopeg Béoelg euBUvng amd to 1997 €wg kal onuepa. Elval emiong
eKAEYUEVO UENOG otn Alwoiknon tg M2EE, kabwg kat oto EpyatoUmaAAnAlko Kévipo
@eoocalovikng.

Oebdbwpog MavtaAhdkng, AveEdptnto LENOG, EKTPOTWOC TwV HETOXWV TG petoPndiag

Elval kdtoyog mtuylou tng AvwTdtng Blopnyavikig 2xoAng Nepalwg, Tou TURpatog Alolknong
Emuyelpnoswy.

Ao 1o 1980 €wg To 1991 epydotnke otnv EBvikn Tpamela Emevbuoewv & Blopnyavikng
Avamtuéewg (ETEBA), mapdMnAa &g, tnv mepiodo 1983-1985 nrtav ouvepydtng Tou
Avarminpwtr Ymoupyou EBvikrg Owkovopiag k. Kwotrh Baitoou kal tnv mepiodo 1985-1988
Atav AteuBuvtrg tou MNpadeiou tou Youmoupyou EBvikrg Owovouiag k. Oeddwpou Kapatla.
Amo 1o 1991 £wg to 1996 NTav BonBog levikog Ateubuvtng otov ‘Outho Interamerican. Ano
Tov MdapTtio tou 1996 €wg tov Ampillo Tou 2004 kateixe tn B€on Tou YmodloknTr TnG EBVIKAC
Tpamelag tng EANGSOG, evw ouyxpovwe ntav [podedpog, Avtumpoedpog n Méhog A
Buyatplkwy etalpelwv NG EBvikAg Tpamelag. YmApge, emiong, Aviumpoedbpog Tou
Xpnuatiotnpiou ABnvwy, Mpdedpog tou Kevipikolu AnoBetnpiou, Mpdedpog tng EKTEAECTIKNC
Enitpornng g Evwong EAnvikwy Tpamelwyv k.a.. Tov Mato tou 2004 avélafe Avtutpoedpog
AY tng Tpanelag Mepalw kat amd tov lavoudplo 2009 €wg Tov AekéuPplo 2009 ATav
Avtinpoedpog kal AvamAnpwtr¢ AcuBuvwy ZUpBouiog Ttou Ouidou. uyxpovwg NTav
Mpdedpoc i LEAOG AT BUYATPLKWY KAl CUYYEVWY ETALPELWY Tou OpiAou ¢ Melpalwg.

Ao tov Askéufplo tou 2009 péxptl tov lovAlo tou 2012 Sietédece Mpodedpog Tou AY —
AlolkntiAc ¢ Aypotikng Tpamelag te EAMGdog (ATE). Katd tnv dla mepiodo Oletéleoe
Mpdedpoc N uehog AT BuyaTplkwy eTalpelwy TnG ATE. Eniong Sletéleos péhog Tou AY Kal Tou
Mpoedpeiou TNG'Evwong EAANvikwv Tpamelwv.

A6 tov Alyouoto tou 2012 péxpl kat tov JemtepPplo tou 2016 Oletédece Mpdedpoc &
AteuBUvwv Z0uBoulog g AmoAwviog KukAhog AE, Avtutpoedpog tne ‘Evwong AE kat EME,
YTélexog tng AEMKO AE, Méhog AX otouc opidoug EAAAKTQP, EAME kal oTig eTatpeieg Retail
World kat MAD DOG AE.
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YAuepa sival AleuBuvwy ZUpBouAog Tng Attica Bank, Avtimpoedpog tng Evwong AE kat EME,
HEAOG AY Twv OpiAwv EAANAKTQP (Attikny 086¢, Avepog, REDS) kat EATME.

Zrupidwv MNavteAlds, Aveédptnto LEAOG, EKTpOoWMOog TWV LETOXWV TNG pLetoPndiag

Elvat kdtoyoc Awbaktopikol Authwpatog kot Maotep ot OLKOVOULKEG ETIOTAUEG TOU
MNavemotnuiov Washington oto St. Louis, kaBwg kat Mtuxiou Owovoplkwy Emotnuwy Tou
MNavemotnuiou ABnvwy.

TpamellkOG UE TOAUETH) EUMELPlA OTOV XPNUATOTIOTWTIKO Xwpo. Katéxel tn Béon tou
Yuvtovioth Mikpo kat Mdakpo-MpoAnmtikng Emomntelag kat tou AteuBuvti XpnUaTOTIOTWTLIKAG
Ytabepotntag otnv Tpamelo tng EANGSOG omou epyaletal amd TIC apyec tou 2012. ‘Exel
Odlateléoel ExteAeoTikOG Avtumpoedpog A tou Tayxudpouikou Toptevtnpiou (2009-2011),
F'evikog AleUBUVTAG ZUYKPOTHUOTOC TNG Tpadmelag Kumpou — EmikedaAn g twv SpaoctnplothTwy
eMevOUTIKAG Tpamellkng, Slaxeiplong meplouoiag Kol xpnUatloTnpLlakwy gpyactwy (2007-
2009). To dtdotnua 2005-2007 katelxe tn B€on tou AvamAnpwtr levikou AteuBuvth otnv
Emporiki Bank, To 2002-2004 tou levikoU AteuBuvtr otnv EFG Telesis Finance kat to 2000-
2002 tou AvamAnpwth levikoU AleuBuvtr) otn Fevik Tpamela. Exel emiong epyacBel otnv
EBvikA Tpamnela, otnv 'Evwaon EAAnvikwy Tpamelwy Kol oto Reuters News Agency.
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3. AnAwon MNpogbpou, AleuBuvovtog ZupPouAou kat evog MeEAoug Tou
AlowkntikoU ZupBouliou ywa aAnBuwr) omeEKOVIOn Twv OToElwv NG
Etriolag OwovouLkng ‘EkBeong
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AnAwaon Npoédpou, AleuBuvovtog ZupBoUAou kat evog MéAoug tou Alokntikou ZupBouliou
ylat aAnBwvr anekévion Twv otoxeiwv tng Etiolag Owovoptkng EkBeong

(oUudwva pe to @pbpo 4 map. 2 tou N.3556/2007)

Ye epappoyn twv dtatdéswv tou apbpou 4 map. 2 (y) tou Nopou 3556/2007 Snhwvouue OTL

€€ 6owv yvwplloupe :

a. Ot Etnoleg Owovoulkéc Kataotaoelg mou kataptiobnkav cUudwva e ta loxvovta Alebvn
AoyloTika MpoTtuma XpnUatoolkovopkn ¢ MAnpoddpnonc, ametkovi{ouv KaTd Tpomo aAntn
TO OTOlXEla TOU evePYNTIKOU Kal Tou mabnTtkol, tnv kabapn BEon kol Ta amoteAéouata
XpNoewg tng Etawpeiag EAAHNIKA METPEAAIA AE. yia ™ xprion 2018 kabwg kal Twv
ETUXELPAOEWY TIOU TtepAapBdavovtal otnv evomnolnon ekAapBavopévwy wg cuvolo.

B. H etnola €kBeon tou AlolkntikoU JUUBOUALOU amelkovilel Kata Tpomo aAndn tnv e€€ALEN,
TI¢ emubooels kal tn Bon tng Etalpslioc EAAHNIKA METPEAAIA AE. kaBwg kal Twv
ETUXEIPACEWY TIOU TepAauBavovtal otnv evormoinon ekAapBoavopévwy w¢ cUVoAo,
CUMTEPAQUBAVOUEVNG TNG TIEPLYPADNC TWV KUPLOTEPWV KIVOUVWY Kal aBeBalothTtwy mou

QVTLLETWTT{OUV.

ABnva, 28 QeBpouapiov 2019

EuotdBiog Tootoopdg AvOpEag ZLapLoIng

Mpdedpoc & AleuBuvwy AvamAnpwtng AteuBuvwv
YUBoUAOG JUpBouAOC Kat Mevikog
AtevBuvTH G OKOVOULKWVY
Ouitou

lewpyLlog AAe€OTIOUAOG

F'evikog AleuBuvtnig
YtpatnytkoL Xxedlacuol &
Néwv Apaotnplotrtwy Opihou
Ko ExteAeotikd MENOG Tou A
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4.'EkBean EAEyxou OpkwtoU EAeyktn emi twv ETicLwv Okovopkwy
Kataotaoswy kat tng EtolagEkBeong A2
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Building a better 15125 Adrivo

working world

EKOEZH ANEZAPTHTOY EAEMKTH

Mpog Toug MeToX0UG TNG ETaipeiag EAANvVIKa MeTpéAaia A.E.

‘EkBeon EAéyxou etri Twv Evotroinpévwy Oikovopikwy KataoTtdoswv

MNvoopun

"Exoupe eAEYEEI TIC CUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG eTalpeiag EAANVIKA MeTpéAaia ALE,
ol oTToieg atroTeAoUvTal ATTd TNV EVOTTOINUEVN KATAOTAGT OIKOVOUIKAG Béang Tng 311 AekeuBpiou 2018, kal
TIG EVOTTOINUEVEG KATOOTATEIG GUVOAIKOU €IGOOANATOG, METARBOAWYV 1I0iIWV KEQAAQiWY Kal TAPEIOKWY POWV TNG
XPNOEWG TToU €ANEE TNV NUEPOUNVIQ auTh, KABWG Kal TTEPIANYWN GNUAVTIKWY AOYIOTIKWY apXwV Kal ueBodwv
Kal AOITTEG €TTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun Jag, 0l CUVNUUEVEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG TTapouaidlouv eUAoya, atrd Kabe
ouaiwdn atmown, TNV OIKOVOUIKA B€an Tng eTaipgiag EAAnvIka MeTpédaia A.E. kal Twv Buyatpikwyv autrg (o
Ouidog)  katd Tnv 31" AekeuBpiou 2018, Tnv evoTtroinuévn XPNUATOOIKOVOUIKA TOUG €TTidOCN Kal TIG
EVOTIOINUEVEG TOUEIOKEG TOUG POEG yia TN Xprion TTou €Ange Tnv nuepounvia autr aUu@wva Pe Ta Albvn
MpdTutra XpnUaTOOIKOVOUIKNAG Avagopdg, OTTwG auTd £xouv uloBeTnBei atoé tnv EupwTraikr ‘Evwon.

Baon yvwung

Algvepynoape Tov éAeyxd pog olpgwva pe 1o AieBvry Mpdtumma EAéyyxou (AMNE) OTTwg autd €xouv
evowpaTwOei otnv EAANvIkr NopoBeaia. Or euBuveg pag, cUPPWVa PE Ta TTPOTUTTO QUTA TTEPIYPAPOVTAI
TEPAITEPW OTO TUAMA TNG €KOEONG pag «EuBUVEG eAEYKTH yia TOV €AEYXO TWV EVOTTOINUEVWYV OIKOVOUIKWV
kataoTdoewvy. Eipaote avefaptnTol ammd tov OuiAo kad’ 6An Tn didpkeia Tou dIoPICHOU Pag GUUPWVA JE TOV
Kwdika Agovroloyiag yia EmayyeAuartieg EAeyktég Tou ZupfouAiou AigBvwv Mpotutrwy Agovioloyiag
EAeykTwv, 0TTWG auTdg €xel evowpatwBei otnv EAAnvik NopoBeaia kai TIG atraitioelg deovToAoyiag TTou
OXETICOVTAI PE TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KATaoTAoewv aTnv EAAGda Kal £X0UE EKTTANPWOEI
TIG GAAEG BEOVTOAOYIKEG HOG UTTOXPEWOEIG OCUNPWVA YE TIG ATTAITHOEIG AUTEG KAl TOV TTPoava@epOuevo Kwdika
AgovTohoyiag. MioTeloupe OTI Ta EAEYKTIKA TEKPAPIO TTOU £XOUUE QTTOKTAOEI €ival ETTAPKN Kal KATGAAnAa va

TTapéxouv BAon yia Tn yvwun Pog.
ZnMAvTIKOTEPA BEpaTa eAéyxou

Ta onupavTikoTepa Béuata eAéyxou eival ekegiva Ta BEPATA TTOU, KOTA TNV ETTAYYEAUATIKA PAG Kpion, ATav
€€EXOUOOG ONUOCIag oTov €AeyXO MOG ETT TWV EVOTTOINUEVWYV OIKOVOUIKWY KOTAOTACEWV TNG EAEYXOMEVNG
XPNoews. Ta BEuaTa autd Kal ol axeTICOPEVOI KivOUVOl OUCIWO0UG AVOKPIBEIAG avTIUETWTTIOTNKAY GTO TTAQiCIO
TOU EAEYXOU TWV EVOTTOINUEVWV OIKOVOMIKWY KOTOOTACEWY WG 0UVOAO, yia TN SIaudpewaon TNG yVWHNG Pag
ETTI AUTWV KAl OEV EKPEPOUNE EEXWPITTA YVWUN Yia Ta BEpaTta auTd.

2’ autd 1o TTAQiolo Treplypd@oupe akoAOUBWS TTWG 0 EAEYXOG YOG AVTIMETWTTIOE TO KAOE BEpa.

‘Exoupe eKTTANPWOEl Ta KABAKOVTA TTOU TTEPIYpd@ovTal 0To TURAHA «EuBUVEG eAEYKTH yia TOV €AEYXO TwV
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV» TNG €KBEONG PG, TTEPIAAUPAVOUEVWY AQUTWYV TTOU OXETICOVTal UE
Ta onuavTikéTepa BEparta eAéyxou. Q¢ ek ToUTou, 0 £AeyXOG pag TrepiEAaBe Tn dievépyeia dIadIKAOIWY TTOU
oxedIdoTNKAV WOTE V' avToTToKpivovTal OTOouG KIvOUVOUG OUuCIwdoUG OQPAAUOTOG TWV EVOTTOINUEVWY
OIKOVOUIKWY KATOOTACEWV. Ta QTTOTEAECUATA TWV EAEYKTIKWYV HaAg O1adIKAoIwy, TTEPIAAUBAVOUEVWV TWV
01adIKaoIWY TTOU dIEvePYNONKav 1T TwV KATWTEPW BepdTwy, TTApEXOUV TN BAon yia TN yVWUN PAG ETTI TV
OUVNPPEVWY OIKOVOUIKWY KOTAOTACEWV.



EY

Building a better
working world

NMwg AVTINETWITIOTNKE TO ONUAVTIKOTEPO BEpa

ZNUAvTIKOTEPA BépaTa eAéyxou €AEYXOU OTOV EAEYXS HOC

Ag10AGYNON ATTOHEIWONG N KUKAOQOPOUVTWY
TEPIOUCIOKWY OTOIXEIWV

Karad tnv 31n AekeyPpiou 2018, o Opidog €ixe avayvwpioel H epyaoia pag TepiéAaBe, petafu dAAwv, TIg akOAouBeg
evowpara dyia mepIouciakd oToixeia Upoug €3,3 dioekatopuupia, 01adIKa0iEG :
KaBW¢G Kal e€TevOUCEIG O€ OUYYEVEIG ETaIPEIEG KAl KOIvOTTpagieg
Uyoug €390 ekaTouuupIa.
- A%iodoynoape Tnv ekTiunon Tng dIoiknong yia To Katd
ZUhowva pe Ta AMXA, pia etaipeia atraiteital va aflohoyei kartd TOO0V UTTAPXOUV eVOEIEEIG ATTOEIWONG TWV €V AOYW
Téoov ugiaTavTal evdeigelg atrougiwong. H agloAdynon yia 1o €av TTEPIOUCIOKWY OTOoIXEiwv. MeTagu dAAwV, ouykpivaue
uioTavTal evOEIEEIG TTOU PTTOPET va 0ONYROOUV O€ OTTOEIWON EVOG TNV TTpaydaTotroindeica amdédoon o€ oxéon HE AU
TTEPIOUCIOKOU OTOIXEIOU aTTaITEl ONUAVTIKO BaBud Kpiong. TToU €ixe TTPOUTTOAOYIOOEI KOl EKTIUACOME TNV IOTOPIKN
akpifela Twv TTPOUTTOAOYICUWY Kal TwV TTPORAEWEWV
270 TTAQiTI0 TNG agloAdynong Tng UTTapEng evoeiewv TToU PTTOPET NG dloiknong.
va odnyrjoouv O€ QTToEIwWOoN Twv €TTEVOUCEWY OE OUYYEVEIG
eTaipeieg kal Kovotrpagicg, 0 Opihog peTagu aAAwv Aaufavel utréywn - TNa TepIouciakd OTOIXEId yia Ta OTToid UTTAPXAV
TOU ONMAVTIKEG CUVOAAQYEG OTTWG PEUCTOTTOINON TTEPIOUCIAKWY evdeitelg atmopeiwong, aglohoyrnoape, Ye TN ouvOpoun
aToIxeiwyv, BuyaTpikwy ETAIPILY Kol AoITTEG  aAAayég  TTou eCEIDIKEUPEVWV  OTEAEXWV pag  oe  Bfupara
ETTNPEACOUV TO ETTIXEIPNUATIKO MOVTEAO TWV ETAIPEILV AUTWV. atmroTiynoewv: (i) Tig TTapadox£g kal peBodoAoyieg TTou
xpnoiwgotroinBnkav  amd 1N dloiknon  yia  va
E€wrTepikoi TTapayovTeg OTTWG TO €TTiITTESO TWV TTEPIBWPIWV dIUAIONG TIPOCBIOPICTEI N AVOKTAOIUN agia Twv TTEPIOUCIOKWY
otn Meodyeio kal n 100TIHIO gupw/doAapiou, etTnpedlouv TIG ogToixeiwv yia Ta omoia  dievepyRdnkav  €Agyxol
OpaaTNPIOTNTEG KAI TN XPNHaToolkovopikA 6éon Tou Ouilou kai Ba armopgiwong  kai (i) 1O emimedo OTO  OTOIO
pTTOpoUcOV va €XOUV ONUAVTIKN ETTIOPACN OTNV AVvOKTACIUN agia TPOoCdIoOPIOTNKE N QVOKTACIUN agia (TTEPIOUCIOKO
TWV  JN  KUKAOQOPOUVTWY  TTEPIOUCIOKWY  OTOIXEiWV  Tou, aToIxEio A povada dNUIoUPYIOG TAPEIOKWY POWV).
CUMTTEPIAOUBAVOUEVWY TWV EVOWMATWY TTAYIWV TTEPIOUCIOKWY
aToIXEIWV TWV TOPEWV TNG SIVAIONG KAl TNG EUTTOPIOG, KABWG Kal TwV - Zuykpivape TIG Bagikég TTaPadOXEG Kal EKTIUATEIG TTOU
€TTEVOUOEWY O€ OUYYEVEIG ETAIPEIEG KAI KOIVOTTPAEIEG. xpnoigotroinBnkav ard tn d10ikNon yia TNV EKTIUNON
TWV TTPORAETTOUEVWV PEAAOVTIKWV TAPEIAKWY POWVY,
AGyw TNG @UONG QUTWV TWV TTEPIOUCIOKWY OTOIXEIWV, N EKTIUNON e oToixeio TNGg ayopdg. Emokomoape  TOV
MEAAOVTIKWV TOPIOKWY POWV, YIA OKOTTOUG TTPOCOIoOPIoUoU TNG UTTOAOYIOUO TOU TTPOEEOPANTIKOU ETTITOKIOU Kal TNV
QavaKTACIMNG agiag, eTagu aAAwv, e€apTdTal aTré TIG TIG TTAPAdSOXEG TeEAK  afia, afloAoywvtag efwTeplikG  dloBéaipa
TNG d10ikNOoNG YyIa TIG TTPOOTITIKEG TWV TINWYV TTETPEAQiou, PUOIKOU OIKOVOUIKG OToIXEia Kal TIG dievepynBeioeg avaAlaoelg
agPiou KAl NAEKTPIKNAG EVEPYEIAG yIa Ta eTTOpEva 4-5 xpovia. AN €uaIoBNaiag €T TwV ONUAVTIKOTEPWY TTAPASOXWV
Baoikd oToIXEiO TTOU XPNOIUOTTOIOUVTAl VIO TNV €KTIUNON Twv TTOU XpPNnoIJoTToIRenKav.
QVOKTACIMWY  agiwv  gival  Ta  TTPOEEOPANTIKG  ETTITOKIA, Ol
avapevouevol  OyKOol  TTApAaywyng Kal o KEQPAAQIOUXIKEG  Kal - 210 BaBud Tmou o Ouidog xpnoigotroinoe
AEITOUPYIKEG BATTAVEG. eCeIdIKEUPEVA OTEAEXN YIa TOV EAEyXO OTTOMEIWONG
TTEPIOUCIAKWY OTOIXEIWYV, TTPORNAKANE OE agloAdynaon
Agdopévng  TNG ONUAVTIKOTATAG TWV  UTTOACITTWV  TWV [N TWV ETTAYYEAMATIKAG euTTEIpIag, Kal ™G
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV (EVOWHATWY TTAYIWY QVTIKEIYEVIKOTNTAG TOUG.
TTEPIOUCIOKWY OTOIXEIWY, ETTEVOUCEWY OE OUYYEVEIG ETAIPEIEG Kal
KolvoTTpagieg) aTnV evoTroinuévn KATAoTaoN OIKOVOUIKAG B€0NG, TOU - EmmAéov, alohoyjoape TNV ETTAPKEID  TWV
BaBuoU UTTOKEIPNEVIKOTNTOG OTIG TTAPABOXEG OTIG OTToiEG BaaifeTal n yvwoToTrolfjoewyv  Tou Opilou OTIG €VOTTOINUEVEG
avaAuon aTropEiwaong, Kal TwvV GNUAVTIKWY KPICEWV Kal EKTIMATEWY OIKOVOMIKEG KATAOTACEIG O OXEON ME TA AVWTEPW
Tou aTraitoUvtal omd Tn dioiknan, Bewpolue TNV agioAdynon Béuara.

QATTOMEIWONG TWV N KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV WG
€va €K TWV ONUAVTIKOTEPWY BePdTWV EAEyXOU.

O1 yvwoToTtroifoeig Tou Opilou OXETIKA PYE T AOYIOTIK) TOU TTOAITIKH,
KABWG Kal TIG KPIOEIG KAl EKTIMAOEIG TTOU XpnaolgoTroifenkav Karé
TNV agiohdynon  amopeiwong  Twv PN KUKAOQOPOUVTWY
TTEPIOUCIOKWY OTOIXEIWV TOU, TTEPIAQUBAVOVTAI OTIG ONUEIWTEIG
2.11, 4, 6 kai 8 TWV EVOTTOINPEVWY OIKOVOUIKWY KATOOTAOEWV.
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AvVOKTNOIHOTNTA EPTTOPIKWV ATTAITHOEWV

2116 eptropikéS ammaitioeig TnG 311 AekepBpiou 2018 tTou
TTapouadialovral oTn onueiwon 11 Twv evoTToINUEVWY
OIKOVOUIKWYV KaTAOTAoEWYV, TrepIAauBaveral Tood Uyoug
€349 ekaToppupiwv  OXETICOUEVO pE  OPaaTNPIOTNTEG
eutropiag Tou Opihou oTnv EAAGDQ, £vavTi TOU OTTOIoU £XEI
oxnuariotei  TPOBAewn  amopeiwong  Uwoug €138
EKOATOUHUPIWV.

E@appolovtag ammd 1 lavouapiou 2019, 1o véo AoyIOTIKO
mpotutto  AMXA 9, n dioiknon agioloyei TV
AVAKTNOIMOTNTA TWV EUTTOPIKWY aTTaITAoEWV Tou Opilou,
Kal TTpofaivel O€ €KTiUNON TNG aTTAITOUPEVNG TTPORAEWNG
ATTOPEIWONG, YIA TIG OVOUEVOPEVEG TTIOTWTIKEG CNUIEG.

H d&ioiknon aglohoyei Tnv amaitolpevn  TTPORAEYN
ATTOPEIWONG  EUTTOPIKWY  ATTAITACOEWY,  AauBavovTag
uTTown METAEU GAAWV TNV EPTTEIPIO TNG OXETIKA HE TIG
EIOTTPAKTIKEG TAOEIG OTOV TTETPEAQIKSO KAGDO, TIG TPEXOUTES
OIKOVOUIKEG OUVONKEG KOBWG Kal TIG €CA0QOANITEIG Kal
EYYUAOEIG TTOU £XOUV OTTOKTNOEI OTIO OUYKEKPIUEVOUG
TTENATEG.

H afloAdynon TNG QmopEiwong Twv  EUTTOPIKWV
amaITACEWV oTraITei onuavtikd Bobud kpiong amd TN
Oloiknan otav agioAoyeital n duvaTodTNTa TOU TTEAATN Va
€COPARCTEl, O avapeEvOUEVOG XPOVOG gioTTpagng, n agia Twv
KOTEXOMEVWY EYYUNOEWY, KABWG Kal EKTINACEIS yia TIG
MeEANOVTIKEG  OuvBnkeg ayopds. Q¢ ek TOUTOU,
aglodoynoape OTI N AvaKTNOIYOTNTA TWV  EUTTOPIKWV
ATaITAOEWY OTTOTEAEl éva €K TWV  ONUAVTIKOTEPWYV
BepdTwy eAéyyou.

O1 yvwoTotroiaeig Tou OPiAou OXETIKA HE TIG EUTTOPIKEG
ATTAITACEIG, TOUG OUVAQEIG KIVOUVOUG OTTWG O TTIOTWTIKOG
Kivduvog Kal N €vnAIKiwON Twv EUTTOPIKWY OTTAITACEWV
mepiAapyBavovtalr oTig onueiwoeg 3.1(B) kar 11 Twv
EVOTTOINUEVWY  OIKOVOUIKWY  KATAOTACEWY, €&V N
onueiwon 4 yvwOoTOTIOIET TIG GNUAVTIKEG AOYIOTIKEG KPIOEIG
Kol EKTINAOEIG Tou OpiAou.

H epyaoia pag TepiéAafe, petagl dAAwv, Tig akdAoubeg
d108IKa0iES:

- Nd&Bape emaoToAég emBePaiwong TpiTwv yia éva
QAVTITIPOCWTTEUTIKO OEiYa EUTTOPIKWIV ATTAITACEWY Kal
6mou  amaitinke  dlevepyoaue  dladikaoieg
empBeBaiwong utmoloimmwyv NG 31 Aekeuppiou 2018
ETTIOKOTTWVTAG EICTTPASEIG TTOU TTPAYUATOTTOINBAKAV
€vavTl TWV UTTOAOITTWV QUTWVY PETAYEVEDTEPA TNG
NUEPOUNVIAG TWV OIKOVOUIKWY KATAOTACEWV.

- Karavonoape tn diadikacia Tou Opidou wg TTpog TNV
TTaPaKoAoUBNCN TWV EUTTOPIKWY ATTAITACEWY, Kal TWV
Tapayoviwv TTou  AapfBdvovrtalr  uttdwn yia TNV
ekTiynon  TNg  TPOBAEYnG  aTTopEiwong  Twv
amaitAoswy autwyv. AfloAoynoape €dv n diadikacia
€UBUYPAPUICETAI PIE TO OXETIKA AOYIOTIKA TTPOTUTIAL.

- AZioloynoape Tnv TTONITIKA Kai TIG BaTIKEG TTAPAdOXEG
Tou Opilou TOU XpnoigoTToIRBNKavV yia TNV
avayvwpion TTPOBAEWNG aTTOUEIWONG TWV EYTTOPIKWV
amaITnocwy, TepIAaBavopevng Kal TNG OTToTiuNoNg
TWV EYYUNOEWV TTOU €Xouv AN@OEi atTd TOUG TTEAATEG.

- Emokotmoape TIPAKTIKG ™Mg ETITPOTIAG
TTapakoAoUBnong TMoTWOEWY TrEAATWY, AGBape Kal
aflohoynoape  €MOTOAEG VOUIKWY OUPBOUAWY wg
TTPOG TN OUVAQEID O OXEON HE TIG TTAPAdOXEG TTOU
xpnoigotroiénkav  ammé 1 dioiknon  yia TNV
AVOKTNOIMOTNTA TWV EPTTOPIKWV OTTAITACEWV.

- Agioloynoape TIg EMTITWAOEIG aTTO TNV UI0BETNON TOU
AMNMXA 9 otnv kAgiduevn xprion, n oTroia odrynoe o€
QavTiOTOIXN TTPOCAPUOYH| TNG AOYIOTIKAG TTONITIKAG TOU
OuiAou yia TNV QvTIHETWTTION TwV {NUIWV ATTOUEIWONG
YIQ TIG EUTTOPIKEG ATTAITHOEIG.

- EmmAéov, alohoyRoape TNV ETAPKEID  TWV
yvwaToTroifoewv Tou Opidou  OTIG  EVOTTOINUEVES
OIKOVOMIKEG KATOOTAOEIS O OXEON ME TA AVWTEPW
Béuara.
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ABEBaieg @opoAoyIkéG BEoEIg

O1mwg avagépetal otn onueiwon 31 Twv €vOTTOINUEVWY
OIKOVOMIKWYV KaTaoTdoewv TnG 31ng Aekeufpiou 2018, o
‘OpIhog £XEl OPICPEVEG QVOIKTEG EKKPEUODIKIEG TTOU APOPOUV
KUPiwG O€ @OPOAOYIKOUG €AEyxoug OTTO  TIG  €AANVIKEG
@OpoNOyIKEG OpxéG. EmmmAov, 01 @OPOAOYIKEG apYES
diatnpolv To JIKaiwpa yia  PEAAOVTIKOUG  (pOpoAoyIKoUg
eAEyXOUG. H AOYIOTIKN) QVTIMETWTTION QUTWV TwV aR£Raiwv
PopoloyIkwy Bécewv atraiTei onuavTiko Babud kpiong atrd Tn
dloiknon Kupiwg yia va aflohoynBei €dv o1 aféfaieg auTég
@opoloyikéG  Bfoeig  avTipeTwTTiCoOvVTal WG EVOEXOPEVN
uTTOXPEWGN 1 WG TTIPORAEWN.

NAéyw TOU OUVBeTou Kai peTaBaAAOueEvoU  @opoAoyIKoU
TEPIBAAAOVTOG Kal TOU XPOVOU TTOU OTTQITEITAI yIa TNV TEAIKA
€KBaon o€ TTEPITITWOEIG TTOU N ETAIPEIQ KATOPEUYEI OIKATTIKWG,
ATTAITEITAI ONPAVTIKOG BaBuog kpiong amrd n dioiknon yia Tnv
agiohdynon Twv aBéBaiwv  QopoAoyiKWwV BEcEwv, WG €K
TOUTOU, afloAoyroape TiG aBéRaieg OPOAOYIKEG BETEIG WG éva
€K TWV ONPAVTIKOTEPWY BEUATWY EAEYXOU.

O1 yvwaTtotroioeig Tou Opilou yia Tig aBéRaleg @opoAoyIKEG
Béocig TeplAapfavovral OTIG onuewaoelg 27 kai 31 Twv
EVOTTOINUEVWV OIKOVOUIKWY KATOOTACEWV, EVW Ol ONUEIWTEIG
2.20 kar 4 ava@épovTal OTIG AOYIOTIKEG TTONITIKEG, ONUAVTIKES
Kpioeig kai ekTiuRoelg Tou OpiAou.

H epyacia pag TepiéAafe, peTagu dAAwv, TIG aKOAOUBEG
O108IKATiES:

ECeidikeupéva oTeAéxn pag o€ @opoloyikd Bépara
pag ouvEédpauav atnv agloAoynon ™mg
QVTIHETWTTIONG  TWV  EKKPEUWY  QOPOAOYIKWV
BepdTwv.

Alohoyrioape TIG aBéBaieg  @opoloyikég BEaeig
eCeT@loviag TIG ekBéoeig TTOU  €€€dwoav ol
POPOANOYIKEG APXEG WETA OTTO TOUG (POPOAOYIKOUG
eAéyxoug TOU  oAokAnpwbnkav TO 2017, Kai
KaTavowvTtag Tn B€on kal Ta epeioyara Tou OpiAou
oTa TAdiola TNG £€QEONG Tou.

Me 1n Bonbeia  eCeIdIkeUPEvwv OTEAEXWV UOG OF
@opoloyikd Béuata agloAoyrioaue TNV TpEXOUOoO
KATAOTOON TWV AVOIKTWY POPOAOYIKWYV EAEYXWV Kal
TWV OXETIKWV VOUIKWY UTToBéoewv Aapfdvovtag
uttéwn yvwpareloelg SIKNyopwy (ECWTEPIKWY Kal
eCWTEPIKWV) TTOU €ixe AdPel n dloiknon 6TTou auTd
Kpibnke atTapaitnTo.

Me Bdon T1a avwTépw, O€ OUvVEPYOTia HE Ta
eCeIdIkeupéva  OTeAEXN  pag,  afloAoyroaue  TIG
ekTiynoeig TG dl0iknong  yia  TIG  EKKPEUEIG
(POPOAOYIKEG KAl OXETIKEG VOUIKEG UTTOBETEIG.

EmmAéov, alohoyoape TNV  €MAPKEID  TWV
yvwoToTtroijogwv Tou Opilou OTIG €VOTTOINUEVEG
OIKOVOMIKEG KOTOOTACEIS OE OXEON PE T QVWTEPW
B¢épara.
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AMAAeg TTANnpoOPOpiEg

H dioiknon eival utetBuvn yia TG GAeg TTAnpogopieg TG EtAciag Oikovopikng EkBeong. O1 GAAeg
TAnpogopieg TepIAaupBdavouv Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuppouAiou, yia Tnv oTtroia yiveTail
OXETIKA avagopd atnv “ EkBeon emri AAMwV Nopikwv kal KavovieTikwy ATraitiogwy 7, Kal TIg AnAWOEIS Twv
MeAwv Tou AloiKNTIKOU ZupBouAiou, aAAd dev TTEPIAQUBAVOUV TIG OIKOVOUIKEG KATAOTACEIS Kal TNV €KBean
€AEYXOU ETTI QUTWV.

H yvwun hag €TTi TWV EVOTTOINPEVWV OIKOVOMIKWY KATOOTACEWY OV KOAUTTTEI TIG AAAEG TTANPOQYOPIES Kal DEV
EKQPACOUPE YE TN YVWUN QUTHA OTTOIA0OATIOTE HOPPHG CUPTTEPATHA BIACPAAIONG ETTI AUTWV.

e oxéon e Tov €AeyXO POG ETTi TWV EVOTTOINUEVWY OIKOVOUIKWYV KATaoTdoewyv, n €uBlvn pag ival va
aAvayvWOooUE TIG AAAEG TTANPOPOPIES Kal, IE TOV TPOTTO AUTO, Va £EETACOUNE €AV O GAAEG TTANPOYPOPIEG Eival
OUCIWOWG ACUVETTEIG UE TIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTHOOUE KATA TOV
EAeyxo 1N aAAIG @aiveTal va gival ouoiwdws ecPaAPEVES. Edv, ye BAan TIG epyaacieg TTou £XOUUE EKTEAEDEI,
KataAnéoupe oTo CuUTTépacua OTI UTTAPXEl OUCIWOEG OPAAUO OE QUTEG TIG AAAEG TTANPOPOPIES, €iJaaTe
UTTOXPEWMNEVOI VO AVAPEPOUE TO YEYOVOGS auTd. Agv £XOUE TITTOTA VO AVOPEPOUE OXETIKA UE TO BEUA aUTO.

EuBUveg Tng 810iknoNng Kal TwV UTTEUOUVWYV yid T S1aKUBEPVNON ETTi TWV EVOTTOINMEVWYV OIKOVOMIKWYV
KATOOTAOEWV

H dioiknon éxel Tnv €ubuvn yia Tnv KATapTIon Kal €UAOYn TTaPOUCiacn TwV EVOTTOINUEVWY OIKOVOUIKWY
KATaOTAoOEWV oUPQwva Pe Ta AMNXA 61TTwg autd £xouv uloBeTnBei atmd Tnv EupwTraikA 'Evwon, 6TTwg Kai yia
EKEIVEG TIG EOWTEPIKEG BIKAIDEG EAEyYOU TTOU N dIoiknan kaBopilel wg aTTapaitnTeG, WOTE va kKaBioTaTal duvarr)
N KardpTion TwV EVOTTOINKEVWY OIKOVOMIKWY KATOOTACEWY OTTAAAQYPEVWY aTTO OUCIWOEG OQAAUQA, TTOU
opsileTal €ite o€ atTdTn €iTe 0€ AdOOG.

Katé Tnv KatdpTion Twv EVOTTOINMEVWY OIKOVOMUIKWY KATAOTACEWY, n Oloiknon e€ival utrelBbuvn yia tnv
aglohdéynon g IkavoTnTag Tou Opidou va ouvexioel Tn dpaaTnPIOTNTE TOU, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI
TETOIO TTEPITITWON, TA BEPATA TTOU OXETICOVTAI IE TN CUVEXICOPEVN dPACTNPIOTNTA KAI TH XPHON TNG AOYIOTIKAG
Baong Tng ouvexiCouevng dpacTnpIdTNTAG, KTOG Kal €dv n dioiknon eiTe TTPOTIBETAI VO PEUCTOTTOINCEI TOV
Ouido 1 va dlakdyel TN dpacTnpPIdTNTA Tou 1 Oev €xel GAAN PEAAIOTIKY €VAAAQKTIKR €TTIAOYN aTmd TO va
TIPOXWPNOEI O 'aUTEG TIG EVEPYEIEG.

H Emrtpot) EAéyxou €xel Tnv €uBuvn emToTrTeiag TNG O1adIKATIOG XPNMATOOIKOVOUIKAG avagopdg Tou
Ouilou.

EuBuUveg eAeYKTH YIO TOV EAEYXO TWV EVOTTOINUEVWYV OIKOVOUIKWY KOTOAOTACEWV

O1 o1éX0!I hag gival va atmoKTHOOUPE €UAoyn dIao@AAIon yia TO KOTA TG00 Ol EVOTTOINUEVEG OIKOVOUIKEG
KataoTdoelg, 0To aUVOAO TOUG, ival atraAlAayuéveg atrd oucideg OPAApaA, TToU OQeileTal €iTE O aTTATN €iTE
og AaBog Kal va ekdWooupe €kBean eAeykTr, n oTroia TrepIAauBdvel Tn yvwun Yog. H etAoyn dilao@dAion
ouviaTa dlac@AAion uwnAol emiTédou, aAAd dev ival eyyunaon OTI 0 EAeyx0g TTou BlEvEPYEITAl CUPNQWVA UE
Ta AMNE, 6mmwg autd éxouv evowpatwBei otnv EAANvIk NopoBeaia, Ba evrotriel Tavia éva ouciwdeg
o@AaAua, 6tav autd uttapyel. Z@aAuarta duvaral va TTPoKUYouv atd ammdrn i amd AdBog kai Bewpolvral
ouciwodn otav, Pegovwuéva i abpolioTikd, Ba ptropolce eUAoya va avauéveralr 0TI Ba emrnpéalav Tig
OIKOVOUIKEG OTTOQPACEIG TWV XPNOTwv, TTou Aaufdvovtal pe BACN QUTEG TIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTAOEIG.
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Qg kaBbrikov Tou gAéyxou, auupwva pe Ta AMNE 6w autd €xouv evowpatwBei otnv EAANVIKR NouoBeaia,
aoKOUWE ETTAYYEAMATIKN KPion Kal S1aTNPOUUE ETTAYYEAUOTIKO OKETITIKIONS KAB’ OAN TN OIAPKEIQ TOU EAEYXOU.
ETiong:

EvromiCoupe kai afloAoyoUue TOUuG KIVOUVOUG OUCIWO0UG OQAANATOG OTIG EVOTTOINKEVEG OIKOVOUIKEG
KataoTdoelg, TTou o@eileTal €ite o€ amaTn eite oe AGBog, oxedidlovTag Kal OIEVEPYWVTAG EAEYKTIKEG
01adIKaCiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KOl OTTOKTOUME EAEYKTIKA TEKURPIA TTOU €ival
€TTaPKA Kal KAatdAAnAa yia va Tapéxouv Baon yia Tnv yvwun pag. O Kivéuvog un evioTTiIoPoU ouaiwdoug
oQAAPaTOG TTOU OPEiAeTaI O€ ATTATN €ival UPNASGTEPOG ATTO AUTOV TTOU OPEiAeTal o€ AdBOG, KABwWG N aTTdTn
MTTOPEI va eUTTEPIEXEI CUUTTAIYVIA, TTAOOTOYpOQia, eOKEPPEVEG TTapaAEiyelg, weudeic diaBepaiwoelg i
TIOPAKAPYN TWV ECWTEPIKWYV BIKAIDWY EAEYXOU.

KaTtavoouue Tig OIKAIGEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXEDIQONO
EAEYKTIKWYV B1adIKaTIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TNV IATUTTWON YVWUNG ETTI
NG ATTOTEAEGUATIKOTNTAG TWV JIKAIDWY £0WTEPIKOU eAéyXou Tou Opilou.

AlohoyoUpe TNV KATtaAANAOGTNTA TwV AOYIOTIKWY apXwVv Kal ueBodwv TTou xpnoipgotroifénkav kKal 1o
€UAOYO TWV AOYIOTIKWV EKTINACEWYV KOI TWV OXETIKWY YVWOTOTIOINCEWY TTOU €yIvav aTTé T Aloiknon.

AtrogaivépaoTte yia TNV KATaAANAOTNTA TnG Xpriong amod Ttn dloiknon Tng AoyioTikAg BAong Tng
ouvexIfouevng d0pacTnPIOTNTAG Kal PE BACN T EAEYKTIKA TEKUAPIA TTOU ATTOKTHONKAV yIa TO €AV UTTAPXEI
oucIwdng aBepaidtnta OxXeTIKA pE yeyovoTa i OUVOAKEG TTOU WTTOPEi va UTTOONAWVOUV ouciwdn
apefaidTNTO WG TTPOG TNV IKAVOTNTA Tou OpiAou va ouvexioel Tn dpacTnEIdTNTA Tou. EAv ouptTepdvouue
OTI uioTaTtal ouaolIwdNg aReRaIdTNTA, EINOCTE UTTOXPEWMEVOI OTNV €KBEDGN EAEYKTN VA ETTIOTAOOUPE TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTTOINCEIG TWV EVOTTOINUEVWY OIKOVOMUIKWY KATAOTACEWYV I €4V AUTEG Ol
YVWOTOTIOINCEIG €ival AVETTAPKEIC va OIaQOPOTIOINCOUKE TN YVWHPN Hag. Ta CUuuTTEPAoUATA HOG
Baoifovtal g EAEYKTIKA TEKUNPIOQ TTOU ATTOKTWVTAI JEXPI TNV NUEPONVia TNG €KBeonG eAeykTr. QOTO0O,
MEANOVTIKA yeyovoTa 1] oUuVOKeG eVOEXETAI va €XOUV WG attoTéAeaua o OpIAog va TTaloel va AEITOUpPYEI
W¢ ouvexICouevn dpaaTnEIOTNTA.

AlohoyoUpe Tn ouVvOAIKR TTapouadiacn, Tn OO Kal TO TTEPIEXOPEVO TWV EVOTTOINUEVWYV OIKOVOUIKWV
KATAOTACEWY, GUUTTEPIAGUBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWG Kal TO KATA TTOC0 01 EVOTTOINKEVES
OIKOVOUIKEG KATOOTAOCEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG CUVOAAQYEG KAl Ta YyEyovoTa ME TPOTIO TTOU
EMTUYXAVETAI N €UAOYN TTapouaiaon.

2UAEyouue €mTapKh Kol KATAAANAQ  €AeyKTIKA TEKUAPIO QVOQOPIKA ME ThV XPNMOTOOIKOVOUIKA
TTANPOPOPNON TWV OVIOTATWY 1] TWV ETTIXEIPNHATIKWY OpacTnploTATWY €viog Tou Opilou yia Thv
EKQPOON YVWUNG ETTI TWV EVOTTOINUEVWY OIKOVOUIKWY KaTOOTAOewV. EipaoTe umevBuvol yia tnv
KaBodriynon, Tnv emiBAewn kai TNV ekTEAEON TOu eAéyyxou Tng ETaipeiag kal Twv Buyatpikwv Tng.
Mapapévoupe aTToKAEIOTIKE UTTEUBUVOI YIa TNV EAEYKTIKA POG YVWHN.

MeTalu GAAwV BepdTwy, KOIVOTTOIOUNE GTOUG UTTEUBUVOUG yia Tn diakuBEpvnan, To axedlalopevo eUPOG Kal
TO XPOVOJIAYPOUUO TOU €AEyXOU, KOBWS Kal OnUAVTIKA €UPAMATA TOU €AEYXOU, GUUTTEPIAANPBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG DIKAIDEG ETWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN DIGPKEIN TOU EAEYXOU

Mag.

EmimrAéov, dnAwvoupe TTpog Toug uTTeUBUVOUG Yia Tn dlakuBépvnan 6Tl £XOUUE CUPMOPOWOET UE TIG OXETIKES
araitoelg deovroloyiag TTepi avefaptnoiag Kal yvwoTOTToOIoUUE TTPOG auTOoUG OAEG TIG OXEOEIG KAl GAAa
BépaTa TTou pTTOPEl €UAoya va BewpnBei OTI eTTnPedlouv TNV aveEapTnoia Pag KAl Ta OXETIKA MPETPA
TIPOOTACIAG, OTTOU CUVTPEXEI TTEPITITWON.

A6 Ta B€uarta TTou yvwaoToTroindnkav oToug uttelBuvoug yia Tn diakuBépvnon, kabopifoupe Ta BEuara
€KEIVA TTOU ATaV €EEXOUCAG ONUACIAG YIO TOV €AEYXO TWV EVOTTOINMEVWY OIKOVOUIKWY KOTAOTACEWV TNG
eAeyXONEVNG XPAONG KAl WG €K TOUTOU OTTOTEAOUV TA ONUAVTIKOTEPA BEUATA EAEYXOU.
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‘EkOeon e1ri AAAwV Nouikwyv Kal KavovioTIKwV ATTAITQOEWV

1. 'Exk@eon Alaxeipiong AioikntikoU ZupBouliou

NAaupavovtag utméwn 6T n Oloiknan €xel TNv €ubuvn yia Tnv KatapTion NG 'EkBeong Alaxeipiong Tou

AloiknTikoU ZupBouAiou kai Tng AlAwong ETaipikng AlokuBépvnong tmou TrepIAapBdvetal atnv €kBeon

auTh, Kar epapuoyn Twv diatdéewyv TG TTapaypdeou 5 tou dpbpou 2 Tou N. 4336/2015 (uépog B),

OnNMEIWVOUUE OTI:

a) Zmv 'EkBeon Aiaxeipiong Tou AioiknTIKOU  ZupPBouAiou  TrepIAauBdveTal  dnAwaOn  ETAIPIKAG
dlakuBépvnang, n otroia TTapéxXel Ta TTANPOPOPIaKA aToIXEia TTou opifovtal oTo apBpo 43B3B Tou K.v.
2190/1920.

B) Katd tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouliou €xel KaTapTioBei gUuPwva e
TIG 10XU0OUCEG VOUIKEG OTTAITAOEIG TwV ApBpwv 43a kal 107A kal TG TTapaypd@ou 1 (TTEpIMTTWOoEIG Y Kal
0’) Tou apBpou 43BR Tou K.v. 2190/1920 KaI TO TTEPIEXOMEVO QAUTAG QVTIOTOIXEI ME TIG OUVNMUMEVEG
EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TNG XProng TTou €Ane Tnv 31/12/2018.

y) Me Baon Tn yvwon TTou atmoKTAOOUE KaTa To EAeyX0 pag, yia Tov OuiAo kai To TepIBAAAov Tou, dev
éxoue evroTrioel ouoiwdelg avakpifeleg otnv ‘ExkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou.

2. ZupmAnpwpatiki ‘EkBeon Tpog Tnv Emitpotri) EAéyxou

H yvwun pag €1 Twv ouvnuuéVWY EVOTTOINPEVWY OIKOVOUIKWYV KOTOOTACEWV Eival OUVETTAG ME TN
ZupmmAnpwpatikr ‘EkBear| pag mpog tnv EmtpoTr) EAéyxou Tou Opilou, TTou TTpoBAETTETON a1 TO GPBPO
11 Tou kKavoviopou Tng Eupwrdikng ‘Evwong (EE) apiB. 537/2014.

3. NMapoxn Mn EAeykTiIKWV YITNPEoIWV

Agv TTapeiyape otnv ETaipeia kai TIg BuyaTtpIKES TNG PN EAEYKTIKEG UTTNPETIEG TTOU ATTayOopEUOVTAl CUPQWVA
pe To dpBpo 5 Tou kKavoviopou Tng Eupwtraikrg Evwong (EE) apiB. 537/2014.

O1 eMTPETTOPEVEG PN EAEYKTIKEG UTTNPETIEG TTOU £XOoupE TTapdoyel oTnv ETaipeia kail oTig BuyaTpikég TnG,
Katd Tn didpkela TNG XpHoewg TTou €Ange Tnv 31 AekepPpiou 2018 yvwaTotrolouvTal 6T Znueiwon 22 Twv
OUVNPPEVWYV EVOTTOINUEVWYV OIKOVOUIKWV KATAGTATEWV.

4. Aiopiopdg EAeykTA

AlopioTAkape yia TpwTh @opd wg OpkwTtoi EAeykTég AoyioTég Tou Opidou pe Tnv ammd 23 louviou 2017
amdé@Aon TNG ETACIAG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV. 'EKTOTE 0 BIOPIOPSG POG £XEI ABIOAEITTTWG
avavewoBei yia pia cuvoAik TTepiodo U0 eTwv Pe BAoN TIG KAT £TOG AAPPBAVOUEVEG OTTOPACEIG TNG TOKTIKAG
YEVIKAG OuVEAEUONG.

ABnva, 28 deBpouapiou 2019

H Opkwtdg EAeykTAG AOYIOTAG

XpioTiava Mavayidou
AM ZOEA: 62141

EPNZT & MNANIK (EANAL)
Opkwrtoi EAgeykTéG — NoyioTég ALE.
Xeludappaog 8B
15125 Mapouoi, EANGSa
A.M. ZOEA 107



EPNZT & INANIK (EANAZL) TnA.: 210 2886 000
Opkwroi EAeykTéc—AoyioTég A.E. ®dag: 210 2886 905
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EKOEZH ANEZAPTHTOY EAEMKTH

Mpog Toug MeTdxoUg TG ETaupeiag EAAnvikd MeTpéAaia A.E.

‘EkBeon EAéyxou emri Twv ETaipikwyv Oikovopikwyv KaraoTdoewv

Mvoun

‘Exoupe eAEYEEI TIGC OCUVNUUEVEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag EAAnvIKA MeTpéAaia A.E.
(“ETaipeia”), ol otroieg atroTeAOUVTaI ATTO TNV KATACTACN OIKOVOUIKAG Béong Tng 311 Aekepppiou 2018,
KAl TIG KATOOTACEIG GUVOAIKOU €1000MMOTOG, METAROAWY 10iwV KEPAAQiWV Kal TAPEIAKWY POWV TNG
XPAOEWS TTou €ANEE TNV nUEPOMNVIa auTr], KABWG Kal TTEPIANWN ONUAVTIKWY AOYICTIKWY apXWV Kal
MEBGOWYV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun Pag, ol CUVNUUEVES ETAIPIKEG OIKOVOUIKEG KATOOTACEIS TTapouaidlouv eUAoya, atrd KABe
ouciwon armoywn, TNV OIKOVOMIKA Béon Tng etaipeiag EAANvVIKA MeTpéAaia A.E. katd Tnv 311 AekeuBpiou
2018, TN XPNMOTOOIKOVOWIKN TNG €TTOO0ON Kal TIG TAUEIOKEG TNG POEG yia Tn XPAon Tou €Ange tnv
nuepounvia autr) cupewva pe Ta Aiebvr MpdTutTa XpnuaTooikovopikAG Avagopdg, OTTwG autd £Xouv
ui08eTnBei atmé TNV EupwTraikr) ‘Evwaon.

Bdon yvwung

Alevepynoape Tov €Aeyx0 pog ouppwva pe Ta Aiebvr) Mpdtutra EAéyxou (AME) 6Tmwg autd €xouv
evowpaTwOei atnv EAANVIKA NopoBecoia. O1 euBuveg pag, cUP@wva Pe Ta TTPATUTTA AUTA TTEPIYPAPOVTaI
TEPAITEPW OTO TUAMA TNG €KOEONG MaAG «EuBUveG eAeyKT yia TOV EAEYXO TWV ETAIPIKWYV OIKOVOUIKWV
karaotdoewvy. EipaoTe aveEdptntol ammd tnv ETaipeia kaB’ 6An Tn didpkeia Tou Sl1opIcpoU pag cUP@wWva
pe Tov Kwdika AcgovioAoyiag yia EtrayyeApatieg EAeyktég Tou ZupPBoudiou AigBvwv lMpoTtUmrwyv
AgovTtohoyiag EAeykTWv, OTTWG auTdg €xel evowpaTtwOei otnv EAANVIKA NopoBeoia, kal TIG ammaiThoEIg
deovToAoyiag TTOU OXETICOVTAI PE TOV EAEYXO TWV ETAIPIKWYV OIKOVOUIKWY KATAOTACEWY OTNV EAAGSQ Kai
EXOUNE EKTTANPWOEI TIG AAAEG OEOVTOAOYIKEG OG UTTOXPEWOCEIG CUNPWVA WPE TIG ATTAITHOEIG QUTEG KAl TOV
Tpoava@epopevo Kwdika Acovioloyiag. MoTedoupe OTI Ta AEYKTIKA TEKUAPIA TTOU £XOUNE OTTOKTHOEI
gival eTTapkn Kar KardAAnAa va Trapéxouv BAaon yia Tn yvwun Pag.

ZNUAVTIKOTEPO BEépaTa EAEyXOU

Ta onuavTikOTEPQ BEPaTa eAEyxXOU gival ekeiva Ta BEPATA TTOU, KATA TNV €TTAYYEALATIKA YOG Kpion, ATav
e€€xouoag onuaciag oTov €AeyXO POG ETTI TWV ETAIPIKWY OIKOVOUIKWY KATAOTACEWY TNG EAEYXOUEVNG
XPNoEws. Ta BEuaTta autd Kal ol OXETICOPEVOI KivOUVOI OUCIWAOUG aVAKPIREIOG AVTIMETWTTIOTNAKAV OTO
TTAQIC10 TOU EAEYXOU TWV ETAIPIKWY OIKOVOUIKWYV KATAOTACEWY WG GUVOAO, yia Tn SIauOppwaon TNG yVWUng
HOG ETT AUTWV KAl BEV EKPEPOUPE EEXWPIOTH YVWHN YIa Ta BEpaTta auTd.

2’ autd 1o TTAdiolo Treplypd@oupe aKOAOUBWGS TTWG 0 EAEYXOG YOG AVTIUETWTTIOE TO KABE BEua.

‘EXOUulE EKTTANPWOEI TO KABKOVTA TTOU TTEPIYPAPOVTAl OTO TURHA «EUBUVEG EAEYKTH IO TOV €AEYXO TWV
ETAIPIKWYV OIKOVOUIKWY KATOGTAGEWV» TNG £KOECTG HAG, TTEPIAANBAVOUEVWV QUTWVY TTOU GXETICOVTAI JE TA
onMavTikoTEPa BEpaTa eAéyxou. Qg ek TOUTOU, 0 £AEYXOG Wag TTEPIEAABE TN dievEpyeia OIadIKATCIWY TTOU
oxedldoTNKaV WAOTE V' AVTATIOKPIVOVTAl OTOUG KIVOUVOUG OUGCIWdoUG GQPAAPATOG TWV OIKOVOUIKWY
KATOOTACEWV. Ta ATTOTEAECPATA TWV EAEYKTIKWYV POG O1adIKACIWY, TTEPIAAUBAVOUEVWY TwV dIadIKACIWV
Tou Olevepyndnkav €11 Twv KATWTEPW OepdTwy, TTApEXOUV TN BAon yia TN yvWWn MAG €T Twv
OUVNUMEVWYV OIKOVOUIKWY KATAGTATEWV.
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ZnUAavTIKOTEPA BépaTa eAéyxou

NMwg AVTINETWITIOTNKE TO ONUAVTIKOTEPO BEpa
eAéyxou oToVv £AeyXO pag

AgloAdynon atropgiwong Pn KUKAo@opouvTwv
TMEPIOUCIAKWY OTOIXEIWV

Kata tnv 31n Aekepppiou 2018, n Etaipeia €ixe avayvwpioel
gvowpata  Trayla  TeEplouciakd  oToixeia Uypoug €27
dloekatopplpia, KaBwg Kal  eTTevOUOEIG O BuyaTPIKEG,
OUYYEVEiG eTaipeieg Kal KovoTrpagieg Uyoug €1 dioekatoppupla.

ZUuoewva Je Ta AMNXA, pia eTaipeia aTTauTeiTal va agloAoyei katd
méoov ugioTavral evdeigelig amopciwong. H agloAdynon yia 1o
edv ugioTavTal evOeifelg TTou pTTopei va  odnyroouv o€
aTTopEiwon €vOG TTEPIOUCIAKOU OTOIXEIOU ATTAITEI ONUAVTIKO

BaBuo kpiong.

210 TAdiolo Tng agloAdynong Tng UTrapgng evdeifewv TTOU
MTTOPEi va 0dnyAoouv Of OTTOMEIWON Twv ETTEVOUCEWY OF
Buyatpikég, Ouyyeveig eTaIpeieg, Kal KolvoTTpagieg, n Etaipeia
METAEU GAAwV Aapfdvel uTTOWn TNG ONUAVTIKEG OUVOAAQYEG
OTTWG PEUCTOTIOINGN TTEPIOUCIAKWY OTOIXEIWY, BuyaTPIKWY
ETAIPIWV KaI AOITTEG AAAQYEG TTOU ETTNPEACOUV TO ETTIXEIPNUATIKO
MOVTEAO TWV ETAIPEILV QUTWV.

E¢wTepikoi TTapdyovreg, OTTwWG TO €TTTEd0 TWV TTEPIBWPIWV
dIUAiong otn  Meodyeio kai n 1ooTigia  eupw/doAapiou,
eTTnpeddouv TIg dpacTNEIOTNTES KAl TN XPNUOTOOIKOVOUIKH Béon
NG ETaipeiag kai Ba pmropoloav va €Kouv GnUavTIKA €TTidpacn
aTNV avaKkTAGCIYN agia Twv Pn KUKAOQOPOUVTWYV TTEPIOUCIOKWY
OTOIXEIWV TNG, CUPTTEPIAAUBAVOUEVWY TWV EVOWHATWY TTAYIWY
TTEPIOUCIOKWY OTOIXEIWV Twv Topéwv TnG SIUAIONG Kal TNng
EUTTOPIAG, KABWG KAl TWV ETTEVOUCEWV O€ BUYATPIKEG, OUYYEVEIG
ETAIPEIEG KOI KOIVOTTPOEiEG.

Adyw TnNG @UONG OUTWV TWV TIEPIOUCIAKWY OTOIXEIWY, N
EKTIUNON  MEANOVTIKWV  TAMIOKWY  POWV, Yid  OKOTToUg
TPoodIopIcPoU  TNG  QVOKTACIUNG  agiag, HETOEU  GAAwv,
eCaptartal amd TG TTapadoxEG TNG O10iKNONG YIA TIG TIPOOTITIKEG
TWV TIHWV TTETPEAAiOU, QUOIKOU agpiou Kal NAEKTPIKAG EVEPYEIDG
yla Ta €mopeva 4-5 xpovia. AAa BacikGd oToixEia TTou
XPNOIYOTTOIoUVTal VIO TNV EKTIMNGN TWV AVAKTACIUWY OgIWV gival
TA TTPOEEOPANTIKA ETTITOKIA, Ol AVAPEVOUEVOI OYKOI TTAPAYWYNG
KQI 01 KEQAAQIOUXIKEG KOl AEITOUPYIKEG OATTAVEG.

Agdopévng NG ONUAVTIKOTNTAG TWV UTTOAOITTWV TWV [N
KUKAOQOPOUVTWV TTEPIOUCIAKWY OTOIXEIWV (EVOWUATWY TTAYIWV
TTEPIOUCIOKWYV OTOIXEIWV, ETTEVOUCEWV O€ BUYATPIKEG, OUYYEVEIG
ETAIPEIEG KOl KOIVOTTPAieg) oTnv  €TQIPIKA  KATAOTAGN
OIKOVOMIKAG 6éong, Tou PaBuol UTTOKEIPEVIKOTNTAG  OTIG
Tapadoxég OTIG oTroieg Baacifetal n avaAuon atmoueiwaong, Kai
TWV ONUAVTIKWY KPIOEWV KOI EKTIUACEWYV TTOU aTTAITOUVTal aTTd
Tn dloiknon, Bewpolpe TNV agioAdynon amoueiwong Twv pn
KUKAOQOPOUVTWVY TTEPIOUCIAKWY OTOIXEIWV WG éva €K TwV
ONUAVTIKOTEPWY BEPATWY EAEYXOU.

O1 yvwaoToTtromoeig NG ETaipeiag oxeTIKA pe TN AOYIOTIKA TNG
TONITIKF), KaBWwg Kol TIG KPIOEIG KAl EKTINACEIG  TTOU
XPNnoigoTroiNénkav Katd Tnv agloAdynaon ammoueiwong Twv [un
KUKAOQOPOUVTWY TTEPIOUCIOKWY OCTOIXEIWV, TTEPIAaUBAvoVTal
oTIG onpelwoelg 2.10, 4, 6 ka1l 8 TwV ETAIPIKWY OIKOVOUIKWY
KOTOOTATEWV.

H epyacia pag epiEéAafe, yeTagu GAAwv, TIG akOAouBeg
0108IKaoiES:

Atlohoyrioape Tnv ekTipnon tng &loiknong yia To
KATA TTOCOV UTTAPXOUV EVOEIEEIG ATTOUEIWONG TWV £V
AOyw TTEpIOUCIOKWY OTOoIXEiwv. MeTatu AaAAwv,
OuyKpivape Tnv TrpaydaTtoTtroindeica amédoon o€
oxéon Mde auti Tou €ixe TTpoUTTOAOYIOBEl  Kal
EKTIUAOQUE v I0TOPIKA akpieia Twv
TPOUTTIOAOYIOPMWY KOl Twv  TTIPORAEWewvV TG
dioiknong.

MNa tepiouoiakd oToIxEiO yia Ta OTToia UTTAPXAV
evoeitelg  amropgiwong, aflohoyrjoaue, dE TN
ouvOpoun EEEIDIKEUPEVWV OTEAEXWYV YOG O€ Bépara
atroTiyfoewy: (i) Tig TTapadoxég kal pebBodoAoyieg
TTou Xpnoidotroienkav amd 1n dloiknon yia va
TTPOCOIOPICTEI N AVAKTACIYUN agia TWV TTEPIOUTIAKWY
oToIxgiwv yia Ta otroia dievepyRdnkav EAgyxol
armopeiwong  kai (i) TO emimedo OTO OTIOIO
TTPOCBIOPIOTNKE N avakTholu agia (TTepIouciokd
OTOIXEIO | HOVADQ BNUIOUPYIOG TAUEIAKWY POWV).

Juykpivape TIG Bacikég TTapadoxXEG Kal EKTIUAOEIG
TTOU XpnoiyotroiRénkav amé 1n dioiknon yia Tnv
eKTINON  TwV  TIPORAETTOPEVWY  HEAAOVTIKWV
TAMEIOKWY  POWV, HE OTOIXEId TNG ayopdg.
Emokotmoape TOV uTTOAOYIONO TOU
TTPOECOPANTIKOU  ETTITOKIOU Kal Tnv TeAikR agia,
aflohoywvtag  €EwTePIKA  OIABETINA OIKOVOUIKA
otoixeia  kar TG  OlevepynBeioeg  avaAuoelg
€UQIOBNGIag ETTi TWV ONUAVTIKOTEPWY TTAPASOXWV
TTOU XpnaoiyoTroiénkav.

210 PBaBudé Tou n Etaipeia  xpnoipotroinoe
e€eIBIKEUPEVA OTEAEXN VIO TOV EAEYXO OTTOPEIWONG
TTEPIOUCIAKWV OTOIXEIWVY, TTPpoRAKAME o¢
agloAdynon Twv ETTAYYEAUATIKAG EUTTEIPIAG, KAl TNG
QVTIKEIMEVIKOTNTAG TOUG.

EmmAéov, aloloyroape TNV ETAPKEID  TWV
YVWOTOTIOINOEWY TNG ETaipeiag OTIG OIKOVOUIKEG
KOATAOTAOEIG O OXEON UE T avwTEPW BEpaTa.
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ZNMAVTIKOTEPO BEpaTa EAEyXOU

Mwg aVTINETWTTIOTNKE TO ONUAVTIKOTEPO Bépa

eAéyxou oTOoV €AeyXO6 pag

ABEBaieg @opoAoyIkég BEoElg

O1mwg avagépetal otn onueiwon 31 Twv ETAIPIKWY
OIKOVOUIKWV KaTaoTaoewv TNG 31ng Aekepppiou 2018,
n ETaipeia €xel OpIOPEVEG AVOIKTEG EKKPEMODIKIEG TTOU
a@opoUlV KUPiWG O POPOAOYIKOUG EAEYXOUG aTTO TIG
eEMNVIKEG  @opoloyikéG  apxés.  EmmAéov, ol
POPOAOYIKEG  apxég diatnpouv 1O  dIKaiwua  yia
MEANOVTIKOUG POpPOAOYIKOUG €eAéyxoug. H AoyioTiKA
QVTIUETWTTION QUTWV TwV  aABEBaiwV  QOPOAOYIKWV
Béoewv amaitei onuavtiké Babud kpiong amd Tn
dloiknon Kupiwg yia va aglohoynBei eav o1 aBéPaieg
auTéG  @OpPOAOYIKEG BEoelg  avTIMETWTTICOVTaI WG
evOEXOHEVN UTTOXPEWOT 1 WG TTPORAEWN.

A6yw Tou oUVOETOU Kal JETARBAAAGUEVOU POPOAOYIKOU
TTEPIBAAAOVTOG Kal TOU XPOVOU TTOU OTTQITEITAl yIa TNV
TEAKA €KBaon O€ TEPITITWOEIS TIOU N ETaIpEia
KaTa@eUyel OIKAOTIKWG, OTTAITEITAI oNUAVTIKOG BaBuog
Kpiong atmdé Tn dioiknon yia Tnv agloAdynon Twv
apéBaiwv  @opoloyikwv Béoewv, w¢G €K TOUTOU
aglohoynoape TIG aB£Baleg PopoAoyikEG BETEIS WG Eva
€K TWV ONUAVTIKOTEPWV BEPATWY EAEYXOU.

O1 yvwoTtotmroinoelig NG Etaipeiag yia TG apéBaieg
PopoAoyIkEG Béoelg TrepIAapBdavovTal OTIG ONUEIWTEIG
27 kal 31 Twv ETAIPIKWY OIKOVOMUIKWY KATAOTACEWYV,
EVW ol onueiwoelg 2.19 kar 4 avagépovral OTIg
AOYIOTIKEG TTONITIKEG, ONUOAVTIKEG KPIOEIG KAl EKTINACEIG
NG Etaipeiag.

H epyacia pag mepiéAafe, JETAEU AAAWY, TIG
aKkOAouBeg O1adIKaTiEG:

ECeidikeupéva OTeAéEXN HAG O€ QOPOAOYIKA
Bépata pag ouvedpauav atnv agloAdynon Tng
QVTIMETWTTIONG TWV EKKPEPWYV  POPOAOYIKWV
BepdTwv.

Aloloyroape TIG aBéPaieg popoAoyikeég BETEIG
e¢eTaloviag TIG €kBEoelg Tou efEdwoav ol
POpPONOYIKEG  apxéGc  MeTd amd  TOug
QOPOAOYIKOUG €AEyXOUG TTOU OAOKANPWONnKav
10 2017, KOl KaTavowvTtag Tn Béon kai Ta
epeioyata ¢ Etaipeiag ota TmAdiola Tng

£QEONG TNG.

Me 1n BorBeia €€eIBIKEUPEVWV OTEAEXWV HAG
ge  @opoAoyikG Ofuata agfiohoynoaue Tnv
TpExouoa KatdoTaon TWV QVOIKTWV
QPOPOAOYIKWV  EAEYXWY KAl TWV  OXETIKWVY
VOUIKWV UTToBécewyv  Aaupdavovtag utmoyn
yvwpaTteloelig  OIKNyopwy  (ECWTEPIKWY  Kal
eEWTEPIKWV) TTou gixe AdBel n dloiknon, 61ToU
auTo KpiBnke atrapaitnTo.

Me Bdon Ta avwTépw, GE OUvVEPyaaia PE Ta
e€eIOIKEUPEVA OTEAEXN HOG, afloAoynoape TIg
EKTIMAOEIG TNG OI0IKNONG VIO TIG EKKPEWEIS
POPOAOYIKEG KOl OXETIKEG VOUIKEG UTTOBETEIG.

EmmAéov, alohoyrioape Tnv emApPKEID TWV
YVWOTOTIOINOEWV ™G Etaipeiag oTIg
OIKOVOMIKEG KATOOTAOEIG O€ OYéon WE TaA
avwTépw BEuara.
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AMAAeg TTANnpoOPOpiEg

H dioiknon eival utetBuvn yia TiIG GAeg TTAnpogopieg TG EtAciag Oikovopikng ‘EkBeong. O1 GAAeg
TAnpogopieg TrepIAappavouv Tnv ‘EkBeon Alaxeipiong Tou AloiknTIKoU ZupBouAiou, yia Tnv oTroia yiveTal
OXETIKN avag@opd otnv “EkBeon e1mi AAMwv Nopikwv kal KavovioTikwyv ATTaITAcEwV”, Kal TI ANAWGCEIG TwvV
MeAwv Tou AloiKnTIKOU ZupBouAiou, aAAG dev TTepIAaUBAVOUV TIG OIKOVOUIKEG KATOOTACEIG KAl TNV £€KOeon
€AEYXOU ETTIi QUTWV.

H yvwun pag €1Ti Twv ETAIPIKWY OIKOVOUIKWY KATOOTACEWV Oev KAAUTITEI TIG GAAEG TTANPOPOpPIEG Kal dev
EKQPACOUPE YE TN YVWHN QUTHA OTTOIA0OATTIOTE HOPPHG CUPTTEPATHA BIACPAAIONG ETTI AUTWV.

e oxéon e TOV EAeyXO MAG E€TTE TWV ETAIPIKWYV OIKOVOUIKWY KATOOTAOEWYV, N €uBuvn pag eivar va
aAvayVvWOOUE TIG AAAEG TTANPOPOPIES Kal, PIE TOV TPOTTO AUTO, VA £EETACOUNE €AV O GAAEG TTANPOYPOPIEG Eival
OUCIWOWG OCUVETTEIG HE TIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG 1 TIG YVWOEIG TTOU ATTOKTACANE KATA TOV EAEYXO
N oAAIWG @aiveTal va eival ouciwdwg eo@aAuéves. Edv, pye BAon TIG €pyacieg TTOU €XOUME €KTEAEDEI,
KataAnéoupe oTo GuUUTTépacHa OTI UTTAPXEl OUCIWOEG OPAAUO OE QUTEG TIG AAAEG TTANPOPOPIES, €idaaTe
UTTOXPEWMNEVOI VO AVAPEPOUE TO YEYOVOGS AUTO. Agv £XOULE TITTOTA VA AVOPEPOUNE OXETIKA UE TO BEPQ auUTO.

EuBUveg Tng d10iknong Kal Twv UTTEUBUVWY yia Tn S10KUBEPVNON ETTi TWV ETAIPIKWY OIKOVOMIKWYV
KATOOTAOEWV

H dioiknon €xel Tnv €ubuvn yia Tnv KaTapTIon Kai €U0Aoyn TIAPOUCIACN TWV ETAIPIKWY OIKOVOUIKWY
KATaOTAoOEWV oUPQwva Pe Ta AMNXA 61TTwg autd £xouv uloBeTnBei atmd Tnv EupwTraikA 'Evwon, 6TTwg Kai yia
EKEIVEG TIG EOWTEPIKEG BIKAIDEG EAEyYOU TTOU N dIoiknan kaBopilel wg aTTapaitnTeG, WOTE va kKaBioTaTal duvarr)
N KATdpTION TWV ETAIPIKWVY OIKOVOUIKWY KATAOTATEWY ATTOAAQYHEVWY ATTO OUCIWOEG OCPAAUA, TTOU OPEIAETAl
€iTe o€ amrdrn €ite og Adbog.

Katé TNV KAatdpTion TWV ETAIPIKWY OIKOVOMIKWY KATAOTATEWYV, N dloiknaon gival utrelbuvn yia Tnv agloAdynon
NG IKAvoTNTAG TNG ETaupeiog va ouveyioel Tn dpactnpidtntd TnNG, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIO
TTEPITTITWON, Ta BEPaTa TTou oxETICovVTal PE T oUVEXICOPEVN BPaaTNPIGTNTA Kal TN XPron TG AoyIoTIKAG BAcng
NG ouveEXICOUEVNG dPaaTNPIGTNTAG, EKTOG KAl €AV N B10iKNON €iTE TTPOTIBETAI va peucTOTTOINOEI TNV ETaipEia A
va dIakOWel Th dpacTnPIOTNTA TNG H eV £XEl AAAN PEAAIOTIKF) EVOAAOKTIKA ETTIAOYR ATTO TO VA TTPOXWPHOEI O
"AUTEG TIG EVEPYEIEG.

H Emrtpor EAéyxou éxel Tnv eubuvn emmoTtrteiag tng O1adIKaCiag XPNMATOOIKOVOUIKAG avagopds Tng
Etaipeiag.

EuBUveg eAEYKTH YIO TOV EAEYXO TWV ETAIPIKWYV OIKOVOUIKWV KATACTACEWV

O1 ot1éxol pog eival va atmokTAooupe €UAoyn Ol1a0@AANION yia TO KOTA TTOCO Ol ETAIPIKEG OIKOVOUIKEG
KataoTdoelg, 0To aUVOAO TOUG, ival atraAlAayuéveg atrd oucideG OPAApaA, TTOU OQEileTal €iTE O aTTATN E€iTE
oe AdBog Kal va ekdwooupe €kBeon eAeykTr, n oTroia TrepIAauBdvel Tn yvwun pag. H etAoyn dilao@dAion
ouvioTd dlao@AAhion uwnAoU emiTédou, aAAd dev ival eyyunon OTI 0 EAeyxog TTou BlevepyEiTal CUPNQWVA UE
Ta AMNE, 6mwg autd éxouv evowpatwBei otnv EAANVIK NopoBeoia, Ba evtotmiel Tavia éva ouciwdeg
o@daAua, 6tav autd uttdpyel. ZedApara duvaral va TTpokUyouv atd ammdarn i amd AdBog kal Bewpouvral
ouciwodn otav, Pegovwuéva | abpolioTikd, Ba ptropolce eUAoya va avauéveralr 0T Ba emnpéalav Tig
OIKOVOUIKEG ATTOQPATEIG TWV XPNOTWYV, TTou AapBavovTal ue BAcon auTég TIG OIKOVOMIKEG KATAOTACEIG.
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Qg kaBbrikov Tou gAéyxou, auupwva pe Ta AMNE 6Tmwg autd €xouv evowuaTtwBei otnv EAANVIKR NouoBeaia,
aoKOUWE ETTAYYEAMATIKN KPion Kal S1aTNPOUUE ETTAYYEAUOTIKO OKETITIKIONS KAB’ OAN TN OIAPKEIQ TOU EAEYXOU.
ETiong:

EvromiCoupe kal aflohoyoUpe TOug KIVOUVOUG OUCIWOOUG CQAAUATOG OTIG ETAIPIKEG OIKOVOMIKES
KATAOTACEIG, TTOU O@EiAeTal €iTE O€ ATTATN €iTe 0€ AABOG, OoXeOIAlOVTAG KAl OIEVEPYWVTAG EAEYKTIKEG
01adIKaCiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KOl OTTOKTOUME EAEYKTIKA TEKURPIA TTOU €ival
€TTaPKA Kal KAatdAAnAa yia va Tapéxouv Baon yia Tnv yvwpun pag. O Kivéuvog un evioTTiopou ouoiwdoug
oQAAPaTOG TTOU OPEiAeTaI O€ ATTATN €ival UPNAOGTEPOG ATTO AUTOV TTOU OPEeiAeTal o€ AdBOG, KABwG N aTTdTn
MTTOPEI va eUTTEPIEXEI CUUTTAIYViA, TTAOOTOYypOQia, eOKEPPEVEG TTapaAEiyelg, weudeig dlaBepaiwoelg i
TIOPAKAPYN TWV ECWTEPIKWY SIKAIDWY EAEYXOU.

Katavooupue TiIG OIKAIGEG €0WTEPIKOU EAEyXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTIO TO OXEDIAOUO
EAEYKTIKWYV B1adIKaTIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TNV dIATUTTWON YVWUNG ETTI
TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIdWY ECWTEPIKOU EAEyXOU TNG ETaipeiag.

AtlohoyoUpe TNV KAtaAANAOGTNTA TwV AOYIOTIKWY apXWV Kal YeBddwv TTou XpnoihoTroifénkav Kal To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWYV TToU €yivav atrd Tn Aloiknon.

AtroaivépacTe yia TNV KataAAnAdtnTa g Xprnong amd tn dioiknon Tng AoyioTIKAG BAong Tng
ouvexIfouevng dpacTnPIOTNTAG Kal PE BACN T EAEYKTIKA TEKUAPIA TTOU ATTOKTHONKAV yIa TO €AV UTTAPXEI
ouoIwdng aBepaidtnTa OXETIKA HE yeyovoTa | OUVOAKEG TTOU WPTTOPEI va UTTOONAWVOUV 0uCIWdN
apefaidTnTa WG TPOg TNV IKavotnTa TnG ETtaipgiag va ouvexioer 1t dpaoctnpidtntd 1ng. Edv
OUMTTEPAVOUNE OTI uPicTaTal ouciwdng aBeBaidTnTa, €iNACTE UTTOXPEWNEVOI OTNV €KBEON €AEYKTA va
ETMOTACOUE TNV TIPOTOXI] OTIG OXETIKEG YVWOTOTIOINTEIG TWV ETAIPIKWYV OIKOVOUIKWY KATAGTATEWY 1 Qv
QUTEG Ol YVWOTOTIOINCEIG €ival QVETTAPKEIG va SIAQOPOTTIOIGOUUE TN YVWHN HOG. Ta CUPTTEPACUATA Pag
BaoiCovtal g EAEYKTIKA TEKUNPIOQ TTOU ATTOKTWVTAI JEXPI TV NUEPONVia TNG €KBeonG eAeykTr. QOTO0O,
MEAAOVTIKA YeYoVvOTa 1} CUVONKEG EVREXETAI VO £XOUV WG atroTéAeopa n ETaipeia va madoel va Asitoupyei
W¢ ouvexICouevn 6pacTnPIOTNTA.

AlohoyoUpe Tn OUVOAIKA Trapouciacn, Tn OOuf Kol TO TTEPIEXOUEVO TWV ETAIPIKWY OIKOVOUIKWV
KATAOTAOEWY, CUUTTEPIAAUPBOVOUEVWV TWV YVWOTOTTOINOEWY, KABWGS Kal TO KATA TTOOO Ol ETAIPIKEG
OIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOANAYEG Kal Ta yeyovoTa pe TPOTIO TTOU
emTUyXAveTal n UAoyn TTapouaiaan.

MeTalu GAAwV BepdTwy, KOIVOTTOIoUNE GTOUG UTTEUBUVOUG yia Tn diakuBEpvnarn, To axedlalopevo eUPog Kal
TO XPOVOOIAYPOUHO TOU €AEyXOU, KOBWGS Kal onUAVTIKA €UPAUATA TOU €AEYXOU, CUMTTEPIAANPBAVOUEVWV
OTTOIWV ONUAVTIKWYVY EAAEIYPEWY OTIG DIKAIDEG ETWTEPIKOU EAEYXOU EVTOTTICOUUE KATA TN OIGPKEID TOU EAEYXOU

Mag.

EmimrAéov, dnAwvoupe TTpog Toug uTTEUBUVOUG Yia TN IaKUBEPVNOTN OTI €XOUNE CUPPOPPWOET PE TIG OXETIKES
armaitoelg deovroloyiag TTepi avefaptnoiag Kal yvwoTOTToOIoUUE TTPOG auTOUG OAEG TIG OXEOEIG KAl AAAa
BépaTa TTou pTTOPEl €UAoya va BewpnBei OTI eTTnPedlouv TNV aveEapTnoia pag KAl 1o OXETIKA METPA
TIPOOTACIAG, OTTOU CUVTPEXEI TTEPITITWON.

A6 Ta B€parta TTou yvwoToTroIdnkav aToug utrelBuvoug yia Tn diakuBépvnon, kabopifoupe Ta BEuara
eKeiva TTou ATav €EEXOUCOG onUAciag yia Tov €AEyXO TWwV ETAIPIKWVY OIKOVOUIKWY KATAOTACEWV Tng
eAeyxOUEVNG XPONG KAl WG €K TOUTOU OTTOTEAOUV TA ONUAVTIKOTEPQ BEuaTa EAEyXOU.
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‘EkOeon e1ri AAAwV Nouikwyv Kal KavovioTIKwV ATTAITQOEWV

1. 'Exk@eon Alaxeipiong AioikntikoU ZupBouliou

NAaupavovtag utméwn Ot n dloiknan €xel TNV €ubuvn yia Tnv KatdpTion NG EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou kai Tng AlAwong ETaipikng AlokuBépvnong tmou TrepIAapBdvetal atnv €kBeon
auTh, Kar epapuoyn Twv diatdéewv TG TTapaypdeou 5 tou dpbpou 2 Tou N. 4336/2015 (uépog B),
OnNMEIWVOUUE OTI:

a) Zmv 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupPBouliou  TepIAapBavetal  dSHAwOn  ETAIPIKAG
dlakuBépvnang, n otroia TTapéxXel Ta TTANPOPOPIaKA aToIXEia TTou opifovtal oTo apBpo 43B3B Tou K.v.
2190/1920.

B) Katd 1n yvwun pag n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouliou €xel KaTapTIoBEi CUPNQWVA PE
TIG 10XU0OUCEG VOUIKEG OTTAITACEIG ToUu ApBpou 43a kal TNG TTapaypd@ou 1 (TTEpIMTWOoEIG Y’ Kal &) Tou
AapBpou 433 Tou K.v. 2190/1920 Kail TO TTEPIEXOUEVO QUTHG AVTIOTOIXEI ME TIG CUVNUMEVES OIKOVOUIKEG
KataoTdoelg TG XprRong mmou éAnge Tnv 31/12/2018.

y) Me Baon Tn yvwon TTou aTTOKTACAME KaTG TO €AeyX0 Pag, yia Tnv ETaipeia kai To epiBdAAov Tng, dev
éxoupe evtoTTioel ouoiwdelg avakpiBeieg otnv 'EkBeon Aiaxeipiong Tou AloiknTiKoU TnG ZupBouAiou.

2. ZupmAnpwpatiki ‘EkBeon Tpog Tnv Emitpotri) EAéyxou

H yvwpn pog emi Twv OUVNUUEVWY ETAIPIKWY OIKOVOUIKWY KOTOOTACEWV €ival OUVETTAG PE TN
ZuptrAnpwpaTikr ‘EkBeor) pag rpog Tnv EmiTpott EAéyxou Tng ETaipeiag, Trou TrpoBAEmeTal atmd To dpbpo
11 Tou kavoviopou TG Eupwrraikng ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn Mn EAeykTiKwv YITNpecIwv

Agv Trapeixape otnv Etaipeia kal TIG BUYaTpIKEG TNG TIG PN EAEYKTIKEG UTTNPECIEG TTOU aTTayopeUovTal
oUpewva pe 1o apBpo 5 Tou kavoviopou TG EupwTrdikAg ‘Evwong (EE) api6. 537/2014.

O1 emMTPETTOPEVEG PN EAEYKTIKEG UTTNPETIEG TTOU £XOUpE TTapdoxel oTnv ETaipgia kail oTig BuyaTpikég TnG,
Katd Tn didpkela TNG XpHoewg TTou €Ange Tnv 31 Aekepfpiou 2018 yvwaTotrolouvTal 6T ZnPeiwon 22 Twv
CUVNPPEVWYV ETAIPIKWY OIKOVOUIKWY KATOOTACEWV.

4. Aiopiopég EAeykTi

AlopioTAKape yia TpwTn @opd ws OpkwToi EAeykTég AoyioTéG Tng ETaupeiag pe v atrd 23 louviou 2017
amdé@Aon TNG ETACIAG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV. 'EKTOTE 0 BIOPIOCPSOG POG £XEI ADIOAEITTTWG
avavewoBei yia yia cuvoAikA TTepiodo U0 eTwV PE BAon TIG KOT £TOG AauBavOueveS aTTOQACEIG TNG TAKTIKAG
YEVIKAG OuvéAeUONG.

ABnva, 28 deBpouapiou 2019

H OpkwTtdg EAeykTAG AoYyIOTNG

XpioTiava MNavayidou
AM ZOEA: 62141

EPNXT & MNANIK (EAAAY)
Opkwrtoi EAeykTéG — AoyioTég ALE.
Xeipdppag 8B
15125 Mapouol, EANGSa
A.M. ZOEA 107
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5. MpooBeteg mAnpodopieg kot otowxeio anddaong 7/448/11.10.07 A
Enwtponng Kepaarayopdg
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5.1 MAnpodopieg Tou apbpou 10 tou N 3401/2005

SUupdwva pe tnv anddoaon 7/448/11.01.2007 &pbpo 1 Tou AlokntikoU upPBouliiou Tng
Ertporng Kedahatayopdg kat tn Sataén tou dpbpou 10 tou N3401/2005 n etalpeia
EVNUEPWVEL TO EMEVOUTIKO KOWVO Yyl TIG OKOAOUBEC avakowwoelg, oL omolec efedboBnoav
TIPOC T APHOSLEG EMOMTIKEG QPXEG Tou Xpnuatiotnplou ABnvwv kol TnG Emitpormng
KedaAalayopdg, cupdwva e TV Keipevn vopoBbeoia katd tn Stdpkela tng xpriong 2018.

To MANPEG KEIEVO TWV QVAKOLWWOEWY aUTWV BplokeTal otnv otooeAida tng eTalpeiag otnv
nAekTpovikn dlelBuvon www.helpe.gr.

A) OIKONOMIKEZ KATAZTAZEIX

22.02.18 Etroleg Owovoulkeg Kataotaoelg EA.ME. AE & OMIAQY xpriong 2017
31.05.18 Evolapeoecg Owovoulkég Kataotaoelg EA.ME. AE & OMIAOY A’ tpwurvou 2018
30.08.18 Evolapeoecg Owovoulkég Kataotaoelg EA.ME. AE & OMIAOY

A’ e€aurjvou / B’ tpurjvou 2018
08.11.18 Evolapeoeg Owovoulkeg Kataotaoelg EA.ME. AE & OMIAOY

gvveapnvou / I tpunvou 2018

B) AEATIA TYMOY ENI TQON OIKONOMIKQN KATAZTAZEQN

22.02.18 AgAtio TUMOU yla TO ETACLA OLKOVOULKA amoTEAETATA Xprioewg 2017
31.05.18 AgATio TUTIOU YLO Tl OLKOVOULKA OTTOTEAECATA TOU A TpLUARVOU Xprioewc 2018
30.08.18 Agltio TUMoU yLa Ta OLKOVOUKA artoteAéopata tou A’ e€aurvou/

B’ Tplurvou xproswg 2018
08.11.18 AeATi{o TUMOU YL TO OLKOVOLLKA OTIOTEAECLATO TOU EWEGUNVOU/
[ TpAvou xpnoewg 2018

I) FTENIKEZ SYNEAEYZEIZ / ANOMAZEIX TENIKON SYNEAEYZEQN / MEPIZMATA

20.04.18 MpdokAnon Twv PeToxwy o€ 'Ektaktn Mevikn Zuvélevon otig 14.5.2018
14.05.18 Anoddoelg ‘Extaktng MNevikng 2uvéleuong tng 14.05.18

15.05.18 MpdokAnon otnv Etrjola Taktik Mevikn Zuvéheuon otig 6.06.2018

16.05.18 MNpdokAnon Twv HETOXWV peloPndiag otnv EWOKA Tevikn ZUVEAELON OTIC
6.06.2018

06.06.18 Avakoivwon yla tnv katafoAn Mepiopatog 2017

07.06.18 Ao aoelg ELdikn ¢ Mevikng Zuvéheuong Letoxwy peoPndiag tng 6.06.2018
08.06.18 Anoddoelg Etolag TakTikAg Mevikng 2uvéleuong tng 6.06.2018

08.11.18 Avakolvwaon yla tnv kataBoAn Mpopepiopatog xpriong 2018

A) METABOAEZ ANQTATQN STEAEXQN — EPTAZIAKA

12.04.18 Avakoivwon aAhayng ouvBeonc AtoknTikol XupBouAiou
17.04.18 Avakolvwon Zuykpotnong AlolkntikoU ZupBouAiou
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07.06.18 Avakolvwon Zuykpotnong Alolkntikol XUpBouliou o€ Zwua
30.11.18 r'vwaotomoinon alayrg ouvBeong AlolkntikoU ZupBouAiou

E) INQXTOMOIHZEIZ 2YNAAAATQN YNOXPEQN MPOZQMNAON

03.01.18-07.12.18 Avakowvwoelg PuBulopevng Ninpodopiag N.3556/2007

https://www.helpe.gr/investor-relations/corporate-governance/regulated-

information/tradeacknowledgements/

2T) NPOrTPAMMA MNAPOXHZ AIKAIQMATQN MNPOAIPEZHZ ATOPAZ METOXQN

02.03.18-4.12.18 M'VWOTOTIOLACELC ayopag LOlwV PETOYWV

02.03.18-4.12.18 AldBeon Wblwv petoywv oto mAaiolo Mpoypaupatos Mapoxng
AlKQLWUATWY
Mpoaipeong Ayopadg Metoywv

https://www.helpe.gr/investor-relations/corporate-governance/regulated-
information/treasury-stock-program/?pageNo=1

Z) AIAQOPA

22.02.18 OtkovouLko HuepoAoylo 2018

20.03.18 Amavtnon o€ emotoAn Emtponng Kebalatayopdc — Evnuépwon emnevdutikou

Kolvou

29.03.18 Avakoivwon - Atadikaoia mwAnong AEZOA

30.03.18 Otkovoulko HuepoAoylo 2018 (Opbn Emavaindin)

04.04.18 Evnuépwan emevéuTIKoU KOWoU — Zuudwvia BACIKWY LETOXWVY
17.04.18 Avakoivwon - Atadikaoia mwAnong AEZOA

18.04.18 Evnuépwan emevduTtikol kowou —Evapén StaywvioTikng Stadikaciag TAIMEA

19.04.18 Avakolvwon — Anodoxn mpoodopdg AEZDA

27.06.18 OlokAnpwon Stadkaoiag avayxpnuatodbotnong LPoug €900 ekar.
23.07.18 Avakolvwon - Yroypadn cupdwviag mwAnong AEZDA

08.11.18 Olkovopko Huepohoylo 2018 (Tpormormoinaon)

20.12.18 Avakoivwon — OAokAnpwon Stadkaoiag mwAnong AEZOA
21.12.18 Avakolvwon — AlaBeon 008wy nwAnong AEZOA
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5.2 Zuvorntika Okovopka otoleia — Anpooievon otov Tumo
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ZTOIXEIA KAl NAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2018 EQX 31 AEKEMBPIOY 2018 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO 135
A EMIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ KATA TA AAM)

ZTOIXEIA ENIXEIPHEHE

XEIMAPPAS 8" - 15125 MAPOYZ|
http://www.helpe.gr

AedBuvon ‘Edpag ETaipeiag:
AigvBuvon diadikTiou:

Hyepopnvia EvKpIONS aTi6 To AIOIKNTIKG SUPBOUAIO TWV ETNGIWV OIKOVOUIKWY 28 GEBPOYAPIOY 2019
KATAOTACEWV:

OpkwTd¢ eEAeYKTAC AovIOTAC:
EAevkTiKA eTaipeia:

Tumog ékBeong eAévxou:

XpioTiGva Mavayidou, (AM ZOEA 62141)
EPNZT & MANIK (EAAAZ) AEE., AM ZOEA 107
ME ZYM®QONH FNOMH

ZTOIXEIA KATAZTAZHE OIKONOMIKHE @EZHE

Ta TapakdTw CTOIXEIR Kal TTANPOPOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTAOEIG OTOXEUOUV O Hid VEVIKI] EVNPEPWOT YIA TNV OIKOVOUIKI KATGoTaon
kai Ta arroteAéoparta Tou Opidou EAAHNIKA METPEAAIA kai Tng pnTtpikAg ETaipeiag. ZuvioToUpe ETTOPEVWG OTOV QvayvwaoTn, TTpIV TTPoRei o€ oTroladrTroTe
£idoug eTeVOUTIKA eTAOYH 1 GAAN ouvaAAayr pe Tov €kBOTN, va avaTpégel aTnv dielBuvan SIadIKTIoU TNG ETAIPEING, OTTOU aVAPTWVTAI O OIKOVOUIKEG

ZuvBeon AloiknTikoU ZupBouAiou:

EYZTAGIOZ TZOTZOPOX - Mp6edpog A.X. & AleuBivwy ZopBourog  MEQPTIOZ MAMAKQNITANTINOY (ammé 06/06/2018)  AOYAOBIKOZ KQTZONOMOYAOZ (amé 17/04/2018)

(am617/04/2018) ©EOAQPOZ-AXINMEYE BAPAAS
TPHIOPIOZ ZTEPTIOYAHE - AiguBiviwv E6pBouAog (éwg 17/04/2018) TEQPTIOE FPHIOPIOY

ANAPEAT ZIAMIZIHE - AvarmAnpuwrrig Aleubviwy ZUpBouAog ©EOAQPOZ MANTANAKHE

TFEQPTIOE AAEZOMOYAOL EMYPIAQN NANTEAIAZ

IQANNHE WYXOTYIOE (éwg 29/11/2018) KQNETANTINOS MAMATIANNOMOYAOE

ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN

AHMHTPIOZ KONTO®AKAT

BAZIAEIOZ KOYNEAHZ

XPHZITOZ TZITZIKAZ (amé 29/11/2018)
NANATQTHZ O®OAAMIAHE (£wg 06/06/2018)

(mood o ihiadeg €) ENOIOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ (To0d o XINIGOES €) ENOIOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
- /1/2017- 1/1/2018- -
31/12/2018 31/12/2017 31/12/2018 31/12/2017
ENEPTIHTIKO
Evowpara Tayia TepIoUsIakd oToixeia 3.268.928 3.311.893 2.684.237 2.719.172 AsiToupyikég SpacTnPIOTNTESG
AUAQ TTEPIOUOIAKA OTOIXEIT 105.617 105.684 4.799 7.042 (Znpigg) / Képdn 11po @Opwv (GUVEXIGOHEVES BpaCTNPIOTNTES) 368.930 519.785 669.577 482.391
MoITTé N KUKAOQOPOUVTA TIEPIOUGIOKG GTOIXEI 528.122 862.616 1.041.259 691.308
AmroBépata 993.031 1.056.393 893.859 963.746 MAéov / peiov TTPOCAPHOYEG YIa:
MeAdTeg Kal AoITTEC aTTAITACEIG 821.598 791.205 680.347 989.901 AmooBEéoelg evowpaTwy Trayiwv & GUAWY TTEPIOUTIAKWY OTOIXEIWY 197.183 189.276 140.753 140.001
Mepiouoiakd oToixeia diaBéoiua TPog TWANoN 3.133 - - - ATtropgiwon agiag Trayiwy Kai GUAWY TTEPIOUCIAKWY OTOIXEIWV 3.734 2.689 - -
Mapdywya XpnUATOOIKOVOUIKG aToIxXEia - 11.514 - 11.514 AmooBéaeig ETriyopnyfiogwv Trayiou evepynTikoU (965) (878) (675) (725)
Tapeiakd S1aBéoipa, TAPEIAKA I005UVapA Kal SECHEUHEVEG KATABETEIG 1.276.366 1.018.913 1.071.585 813.251 XpnpaTooikovopika £§o5a 149.532 169.653 136.636 153.105
ETevdUoeig € CUPUETOXIKOUG TITAOUG 634 1.857 318 1.252 XpnuaToolkovopikd é0oda (3.827) (4.600) (9.442) (12.834)
ZYNOAO ENEPIHTIKOY 6.997.429 7.160.075 6.376.404 6.197.186 Képdn ammé ouvdedepéveg ETTIXEIPNOEIG 1.771 (31.228) o -
MpoBAéwelg Kal SIaQOPEG ATTOTINACEWY 89.103 55.594 67.506 36.736
ZuvaAhayparikég (képdn) / {nuiég (2.194) 8.173 (2.244) 8.483
‘Ecoda amé pepiopara - - (318.795) (33.724)
AtrooBéoeig £§63wv PaKkPOTTPEBETHWY CUpBOAdiwY 454 6.272 951 6.523
MAGHTIKO Képdn/ (nuiég) atmé ekmroinon Trayiwv (246) 1.685 (1.161) 280
MeToxiké Kepdhaio 666.285 666.285 666.285 666.285 803.475 916.421 683.106 780.236
MeToxiké KepdAaio - YTép To GpTio 353.796 353.796 353.796 353.796
Norté oToixgia 15iwv KepaAdiwy 1.310.691 1.288.578 1.126.596 789.142
1Ba GA 6 oToug NG MNTPIKAG 2.330.772 2.308.659 2.146.677 1.809.223
Mn eAéyXOUOEC GUUUETOXEC 63.959 62.915 - - MAéov / pgiov TrpooappoyEg yia HeTaBoAég Aoyaplaouiv
Z0voAo 15iwv Ke@aAaiwy 2.394.731 2.371.574 2.146.677 1.809.223 Ke@aAaiou Kivnong fi Trou oxeTi{ovTal PE TIG AEITOUPYIKEG
SpaocTnpIOTNTEG
‘Evroka ddveia 1.627.171 920.234 1.657.598 909.579 (AUgnon)/Meiwon amobeudTwy 61.582 (116.523) 68.171 (117.608)
MPoBAEWEIC / NOITTEC HOKPOTIPOBECHEG UTTOXPEWTEIC 420.148 299.938 337.080 215.917 (AUgnon)/Meiwon amaimioewy (17.694) 62.948 8.983 57.287
BpaxuTTpOBeoa £vToKa SAvela 1.108.785 1.900.269 915.350 1.704.951 Avgnon/(Meiwon) UTTOXPEWOEWY (339.516) (409.535) (347.508) (412.132)
NOITTEG BPaXUTTPOBETES UTTOXPEWOEIG 1.446.594 1.668.060 1.319.699 1.557.516 Meiov:
ZUVOAO UTTOXPEWTEWY 4.602.698 4.788.501 4.229.727 4.387.963 KaraBeBAnpévor dépoi (4.918) (10.375) 2.224 (20)
Z0voAo €10pOu POWV) aTrd AeIToUPYIKEG SPACTNPIOTNTES 502.929 442.936 414.976 307.763
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 6.997.429 7.160.075 6.376.404 6.197.186
ZTOIXEIA KATAZTAZHZ YNOAIKQON EZOAQN NEPIOAOY
(moad o€ x1NiGdeg €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ Emevdutikég SpaotnpidTnTeg
1/1/2018- 1/1/2017- 1/1/2018- 1/1/2017- Ayopég evowpaTwy Trayiwv Kal GUAWV TTEPIOUCIaKWY GTOIXEIWY (156.713) (208.732) (101.318) (149.930)
31/12/2018 31/12/2017 31/12/2018 31/12/2017 Eiompagn atmé mwAfon evowpaTwy Trayiwy Kal GUAWY TIEPIOUCIAKWY OTOIXEIWY 277 30 - -
KataBoAr TipApaTog e§ayopds un EAEYXOUCWV CULHETOXWY BUYATPIKAG (1.298) - 7.000
‘Ecoda amd oupBdoeig pe eAdTEG 9.769.155 7.994.690 8.967.702 7.233.600 ‘Ecoda amd mwAnon Buyatpikwy, kaBapd atré xpnuarikd diabéoiua (16.000) - (39.000)
MikTd KEPSN 999.386 1.087.492 680.006 758.145 ElompayBeioeg emdoTtrioeig 299 110 - -
AeiToupyikd atmoTéAeopa 514.212 661.783 475.732 597.421 EiompayBévreg ToKOI 3.827 4.600 9.442 12.834
Képdn mpo @dpwv 368.930 519.785 669.577 482.391 Mepioparta eioTrpaxBévia 307.735 19.346 318.795 33.724
Dbpog ei005ApaTog (154.218) (135.862) (146.187) (136.400) EmevdUoeig oe ouvdedepéveg ETTIXEIPAOEIG - KaBapég = (147) (21.054) 1.584
Elompageig amd mwANCn eMEVOUCEWY OE CUUUETOXIKOUG TITAOUG 265 8 = -
KaBapd képdn éToug 214.712 383.923 523.390 345.991 ZlOvoho K V) aTro € ég Spac 6 138.392 (184.785) 173.865 (101.788)
Képdn / ({nmiéc) amoSotéa oe:
IB10KTATEC PNTPIKAG 211.614 381.372
Mn eAéyXOUOEG GULUETOXEG 3.098 2.551
214.712 383.923 XpnuaroBoTikég 5paoTnEIGTNTEG
XpewaTIKoi TOKOI Kal ouvaen ££0da kaTtaBeBAnpéva (140.755) (160.830) (131.965) (162.494)
Mormé ouvoliké eicodrpara/ (Snpiég) kaBapd atré gopoAoyia (32.666) (13.111) (31.479) (9.711) Mepiopata TANpwOEVTa OE PETOXOUG TNG ETaIPEiag (148.767) (104.115) (148.767) (104.116)
ZUYKEVTPWTIKG OUVOAIKG £€008a £TOUG UETG ATTO POPOUG 182.046 370.812 491.911 336.280 Adveia TPOg TUVBEBSEPEVEG ETTIXEIPATEIG - - (3.600) -
Mepiopata TANpwOEVTa OE PETOXOUG TNG HEIOWN@Iag (2.061) (2.561) = -
ZUYKEVTPWTIKG ouvoAikd (€0da) / é008a aTrodoTéa Ot: MeTaBoAn deopeUpéVWY KaTaBETEWY 144.445 11.873 144.445 11.873
I1810KTATEG UNTPIKAG 178.958 368.989 ATOKTNON I1BiWV HETOXWV (683) (10.245) (683) (10.245)
Mn eAéyxouoEeg GUPETOXEG 3.088 1.823 SuppeToxn Helowngiag oTnv adgnon peToxikoU kepahaiou BuyaTpIKAg 17 76 - -
182.046 370.812 Elompageig amd exdo8évra / avaAneBévra Sdveia 409.694 288.000 440.748 283.606
E€ogAnoeig daveiwv (506.358) (322.622) (491.303) (279.775)
Képdn ava petoxn (o Eupw avd petoxn) 0,69 1,25 1,71 1,13 Zivoho " V) améd xpnua £ Spac (244.468) (300.424) (191.125) (261.151)
(Znuigc) | KEpdn TTpo @OpwWV, XPNHATOSOTIKWV, ETTEVOUTIKWV KaBapn avgnon / (ueiwon) oTa Tapgiakd Siabécipa kai
amoTeAECPATWY Kal GUVOAIKGV atroaBéaewv (EBITDA) 711.395 851.059 616.485 737.422 1005Uvapa eGSO 396.853 (42.273) 397.716 (55.176)
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ
(moad o€ xINiGSes €) ENOMNOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Zovolo kaBapng BEong évapgng xpriong 1/1/2018 (dnpooicupévo) & 1/1/2017 2.371.574 2.141.635 1.809.223 1.590.150
Emidpaon aAAaynig AoyIoTIKIE TTONITIKAG (3.303) - (958) - Tapeiokd Kal pa évapgng 873.261 924.055 667.599 731.258
Z0voAo kaBaprg BEang évapgng xpnong 1/1/2018 (avamp.) & 1/1/2017 2.368.271 2.141.635 1.808.265 1.590.150
ZUYKEVTPWTIKG GUVOAIKG €000 £TOUG PETA aTTd Pdpoug 182.046 370.812 491.911 336.280
AiavepnBévTa pepiopaTa 0TOUG PETOXOUG TNG UNTPIKAG (152.816) (106.962) (152.816) (106.962) ZuvaAhayparikég dlapopég oTa Tapelakd diabéoiua Kal 1I00d0vapa 5.046 (8.521) 5.063 (8.483)
Mepiopata o€ pn eEAEyXOUTEG CUPHETOXES (2.061) (2.561) - -
ZUPPETOX pEIOYN@Iiag oTNV augnon PEToxIKoU KepaAaiou Buyatpikig 17 76 - -
Mapoxég oe GUPPETOXIKOUG TITAOUG (1.214) (9.714) (1.214) (9.714) Kabapr (Meiwon) / abgnon oTa Tapelakd Slabéoipa Kal Icodovaua 396.853 (42.273) 397.716 (55.176)
Ayopd 15iwv pETOXWV (683) (10.245) (683) (10.245)
Metagopd AngBeioag emxopriynong oe agopoAdynTo atroBepaTtikd 80 - - -
A1dBeon 18iwv PETOXWV OTO TTPOCWTTIKO 1.214 9.714 1.214 9.714
DOPOG EVOO-OUIAIKWV HEPITHATWY (123) (136) - -
Egayopd SikalwpdTwy peloyneiag g (21.045) - -
Zovolo kaBaprig 8£ong Aiéng xpRong 2.394.731 2.371.574 2.146.677 1.809.223 Tapeiokd d1a8£o1pa Kal I008Uvapa Af§ng Tepi6dou 1.275.160 873.261 1.070.378 667.599
NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ
1.3tn onpeiwon Ap. 34 TWV ETHOLWV EVOTIOLNHEVWV OLKOVOULKWY KATAOTAGEWV Tou Opilou avadépovtal avaluTikd ot etatpeieg mou nepapBdvoviat otov Optho 10. To 006 Twv TTPOBAEWEWV TToU £Xouv SievepynOei ivai:
Ko OAEG oL OXETIKEG TTANpodopleg. 2.Aev UTLEPXOLV HETOXEG TG ETatpeiag, oL omoieg katéxovtat elte and tnv UNTPLKN eite amd BuyaTpikég eMXELProeLs otn Afgn OMIAOZ ETAIPEIA
™G Tpéxouoag xprong. 3. 0oov adopd otoug Gopoloyikolg eAéyxoug rou Stevepyouvtal and OpkwTtolg EAeYKTEG/AOYLOTEG, OAEG OL BUYATPLKEG ETALPELEG TOU a) yia eTidIkeg uT.roeéozlg | 28.945 22.858
Opitou pe £8pa tnv EAAGSa éxouv AdBet EkBEaeic Dopoloyikic SUMHOPGWONG, e yviun Xwpic erbvAagn, £wg kat tn xprion 2017. 0cov adopd Toug B) via gopohoyikég ekkpepomTeg ) 2.401 0
dopoloyikolg eAéyxoug o Stevepyouvrat aré TG Dopohoyikég ApxES, oL EAeyxot €xouv ohokAnpwOei wg e€rq: a) yia tnv EAAnvikd NetpéAata AE £wg Kat tn ¥) via “EM?W'KK QATIOXWPNOEIS TTPOOWTTIKOY Ueipic, 132539
Xprion tou 2011 B) yia tv mpwnv EAnvikd Kawotpa AE éwg kat t xprion tou 2011 y) ya tnv EKO éwg kaw tn xprion tou 2010, ave§aptnta and tnv ubavotnta 8) yia Aormég MPoPAEyeIG Samraviov 2D 75199
BLevépyeLag LEANOVTIKWV GOpOAOYIKWV EAEyXwY, N Atoiknon tou Opilou ektiud 6Tt Sev Ba rpokuPouV onpavTIkéS eTpOobeTe; GopoAoyIKES ETULBAPUVOELS amd
TOV £AEYX0 TWV KN EAEYUEVWY GOPONOYLKWY XPHOEWV, TIEPQ OO QUTEG TIOL avadEpovtal kat cupnepAapBdvoviat 8n otn onpeiwon Ap.27 Twv ETHOLWV 11. Ta AOITIG GUVONIKG £00B0 HETG ATTO GOPOUC Tou OHIAOU Kal TE MNTPIKAC ETAIPEIAC aVOAUOVTAI WG EEAC:
EVOTIONHEVWV OLKOVOULKWY KATACTACEWV. 4. OL ETAOLEG EVOTIOLHEVEG OLKOVOULKEG KATAOTAOELG TG EAAnvikd MetpéAata A.E. Kot Twv Buyatpikwy TG yLat 10 €106
Tou €Ange otig 31 AekepBpiov 2018 éxouv ouvtaxBel oUpdwva pe ta Aebvry Mpdtuna Xpnpatootkovopkig Avadopds (ANXA) ou éxouv ek6oBel and tn Atebvry ENOIOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
Emutport AteBviov AoyLotikwv Mpoturnwv (IASB) kat éxouv utoBetnBel and tnv Eupwnaikn Evwon («EE»), dnwg avaAutikd avadépetal otn onpeiwon Ap. 2.1 twv
ETAOLWV EVOTIOLNHEVWVY OLKOVOULKWV KATAOTACEWY Tou Opidou. Omou ftav avaykaio Ta CUYKPLTIKA oToLKEla £xouv avakatavepnBet yia va cupdwvoly pe Tig
aMayég oTNY apoUTiach TwV CTOLXELWY TNG Mapoloag XpHonG. 5. ONwg avaluTikoTepa avadépeTat otn onpeiwon Ap. 31 TWV ETHOLWY EVOTOUNUEVWY MeTaBOAES amoTUNGNS CUKETOXIKWY TiTAwv 0TV e0Aoyn otia (695) 6 (675) -
OLKOVOIK®V KATAOTAGEWY Tou OpiAou, Adyw Tou peyEBOUG kat Tou TABOUG TWV AGKOUHEVWY SpacTnPLoTATWY, udioTatal oe SLlddopa oTASLA TG SKAGTIKAG ZuvahAaypaTikeg SIaPOPES Kal AoITEG KIVATEIG (745) 752 - -
SLABIKAGIAG ONUAVTIKOG OPLBUAG EKKPEWY LKAV, UTEP 1) KATA TWV ETAUPELWVY Tou OpiAou. H Aloiknon ekTiud, 6Tt Sev Ba PoKUPOUV ONUAVTIKES EMBAPUVOELS Meiwon agiag yng i ) i | . N (1.669) N N
Tépav QUTWV Tou avadépovrat Kot oupnepAapBavovtat 8n oTLG EVONOLNHEVES OLKOVOIKES KATAOTAOELS yia T xprion mou éAnée otig 31 AekepPpiouv 2018. 6. Avu)\'ovluaneg m!"gg armo r.mvruﬁloiiom(vu TpoypapuaTa KABOPITEVV TIAPOXLV (11.012) (9.589) (10.878) (7.100)
Katd tv Swdekdpnvn nepiodo mou €Ange 31n AekepPpiou 2018, oL ONUAVTIKOTEPES EEENIEELG OXETIKA e TNV TwANonN Tou AEZDA, eplypddovtal wg e€AG: STg29 Znpigg ammd amoriunon 'rrpugeu.vv avnorue!.nong lflVéUVOU . (@08E) (4.590) (@08E) (4.590)
. . . N . . N ) " ATToxapaktpIoudg TTPAgewY avTIoT. KIVBUVOU péow Tng KatdaTaong
Maptiou 2018, ot Vo Yroyridrot Popeig unéParay Tig BEATLWHEVEG Kat OPLOTIKEG TtpOoahopEg Toug. H Kowompagia twv SNAM S.p.A., FLUXYS S.A. k at Enagas GUVONIKUV EI00BNUATIV (14.920) 1.979 (14.920) 1.979
Internacional S.L.U. 'ET(lBEBH(mUE (I’,]V BEAnuJuE:vn Ko opm‘vm(ﬁ nvpocdmpa tr]q’anc 19 Artpthiou 2018, npood)epf)vmc o nf)ao Twv €535 K. v’m ™mv ayopd T'OU 66% AoITTIé GUVONIKG £0050 HET QTG ETTEVBUGEIC OE GUVBESELIEVEC ETTIXEIDATEIC (288) ~ - ~
Tou AESQA. H avwtépw SeopeuTikr tpoadopd éylve Sektr) Suvapet tou Pndiopatog ap. 1319 tou Atotkntikol TupBouhiou tng 19ng Arpthiou 2018, kaBwg kat AoITrét GUVOAIKG £0050 HETE OTTO POPOUG (32.666) (13.111) (3B1.479) (9.711)

Tou Ynoiopatog tng Ektaktng Mevikig SuvéAeuong twy Petdxwv tng Etatpeiag tng otig 14ng Maiou 2018. Me thv anddaocn aptd. 235 tng 25/6/2018, to EAeyKTikd
JuvéSplo evékpuve tn ouvaAlayn, evw otig 13/7/2018 n Eupwnaikr Erutponn £é5woe kat auth tv £ykpLor) TG BAoeL Tou Kavoviopol SUYKEVIPWOEWY TNG
Eupwraikrig Evwong. £tig 20 louliou 2018, to TAIMEA kat n EAMNE wg nwAntég kat n "SENFLUGA Energy Infrastructure Holdings S.A." (etaupia €l81kol okomou mou
ouotddnke and tnv kowonpagia SNAM-Enagas-Fluxys) wg ayopaotig, urtéypadav tn Supdwvia NwAnong kat Ayopds Metoxwv. Tnv iSta npepopnvia uneypddn
Kat n Zupdwvia Metoxwy yia v nwAnon tou AESDA petagd tg SENFLUGA S.A. kat tng EMnvikiig Anpokpatiag. Me tv tkavomoinon tou cuvoAou twv
npoPAendpeVWY 6pwv TG Zupdwviag MwAnong kat Ayopdg Metoxwy, n napandvw cuvaAlayr oAokAnpwBnke emtuxwg otig 20 AekepBpiov 2018. Apéowg mpv
o tnv ektéleon g Zupdwviag NwAnong kaw Ayopdg Metoxwy, n AEMA A.E. tpoxwpnoe o€ SLavopr Twv HEToXwV NG otov AEZDA (oe ebAoyn agia) otoug
HETOXOUG TNG, HEOW UElWONG TOu PEToXIKoU TNG kepaaiou. H agia tou pepidiov tg EAME A.E. otov AEIDA aviiABe oe €284 ekat. kat itav ion pe tv agio
TIWANONG TWV PeTOXWV. Me BAon autd To tood, 0 OUAOG avayvwpLoe Inpid €46 ekat., péow peptdiou twv kepdwv/ {npiwv and tnv enévduon otn AEMA.
Emutp6oBeta, To eLompaxBEv ood Twy €284 eKat., EVOWHATWONKE ota anotedéopata Tou Opihou wg Stavopr pepiopatog and tov Outko AEMNA yia to €1og ou
£Ange otig 31 AekepBpiou 2018. O Opihog evortotei tov Opho tng AEMA pe tn péBodo tng kabaprig Béong kat n afia tng CUMHETOXNAG 0TI EVOTIONMEVES
OLKOVOMIKEG KATAOTAOELG TNV 31n AekepPpiouv 2018, n onoia avtikatontpilet to 35% otov Optho AEMA, avépxetat ota €348 ek. Emutpoobeta, n afia tng
GUMMETOXNG 0TNV AEMA, OTLG OLKOVORIKEG KATAOTAOELG TNG UNTPLKAG eTapeiag EAAnvika Netpéhata A.E, avépxetat ota €237 k. O (Ap. 8 Twv ETHCLWY
EVOTIONHEVWV OLKOVOLLKWV KATAOTACEWY Tou OpiAou). 7. AptOpdg anacxoloOpuevou npocwrttkol thv 31/12/2018 evtog EANGSoG: Etatpeia: 2.053, Opthog: 2.846

12. O1 owppeuTikéG ouvarrayég Tou Opilou Kal TG PNTPIKNAG eTaipeiag pe ouvdedepéva pépn (o€ XIA.Eupw) avagépovral aTo o KATw Trivaka:

Aelnva, 28 deBpouapiou 2019

O NPOEAPOXZ AIOIKHTIKOY ZYMBOYAIOY
&
AIEYOYNQN ZYMBOYAOZ

EYZITAOGIOZ N. TZOTZOPOZ

AAT. AE 075524

O ANAMAHPQTHZ AIEYOYNQN ZYMBOYAOZ

ANAPEAZ N. ZIAMIZIHZ

AAT. AA 010147

OMIAOZ ETAIPEIA
‘Ecoda 948.160 3.699.439
‘E€oda 834.546 889.806
Amaimioeig 77.456 140.253
YTroxpewoeig 23.840 50.702
ZuvaAAay£g kal apolBég A/kwv OTEAEXWV Kail peAWV Aloiknong 6.250 7.171
ATTAITAOEIG/UTTOXPEWOEIG A/KWY OTEAEXWV Kal HEAWV Aloiknong - -

O AIEYOYNTHZ AOTIZTIKHZ

FENIKOZ A/NTHZ OIKONOMIKQN OMIAOY

ITEDGANOZ H. NAMAAHMHTPIOY
AAT. AK 553436




e

EAAHNIKA
METPEAAIA

5.3 Awadktuakog Tomog

Ol €TAOLEG OLKOVOLIKEG KATAOTAOELG TNC Etalpeiag os evomolnuévn kat pn Baon, n ‘EkBeon
EAéyxou tou OpkwtoU EAeyktr Aoylot kat ol EkBéoelg Staxeiplong tou ALOKNTIKOU
JupBouAiou elval kataxwpnuéveg oto Sdtadiktuo otn StevBuvon www.helpe.gr.

Ol OLKOVOUIKEG KATAOTACELS TWV EVOTIOLOUMEVWY €Talpelwy t¢ EKO AB.E.E. elval
Kataxwpnuéveg oto dladiktuo otn StevBuvon www.eko.gr.

JTnVv otooeAida Tou Lototonou tng EAME https://www.helpe.gr/investor-relations/quarterly-

results/financial-statements/financial-statements-of-subsidiary-companies/, slvat

avaptnuévn Alota pe TI¢ Buyatplkég etalpeieg, oL omoleg evomololvIal TMAAPWE OTLG
OLKOVOULIKEG KATAOTAOELG Tou Opihou Kal SLabETouv LOTOTOTO HECW TOU omolou ivat duvath
N mPoOcoBacn OTLG OLKOVOULKEG KATAOTAOELS TOUC. OL OLKOVOLLKEG KATAOTACELG TWV UTIOAOIMWY
BuUYATPLKWV ETALPELWY, ElVOL AVAPTNUEVEG OTNV TTapanavw StevBuvaon.
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