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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS GCOUPMVA 1UE
o AIIXA Yo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tlocé, oe yili6des Evpdd extog eav avopépetor O10popeTiKd)

Iepreyopeva Evorompévov Owovopkov Kataotdoemv

Yrovyeio Emygipnong

Evomrowmpévn Katdotaon Owovopkig Oéong
Evomowmpévn Katdotaon Xvvoiikav Ewcodonpdrov
Evomompévn Katdotaon Metaporov Idiov Keparaiov
Evomrowmpévn Katdotaon Tapsioxdv Podv

LNUELDCELG EML TOV EVOTOUUEVEOV OLKOVOUIKAV KU TOOTACEMV
1 Tevikéc Tinpogopieg
2 Zovoyn Inpovtik®@v AoyieTik®@v oMtik@®v
2.1  IMTloiclo KOTAPTIONG TOV OIKOVOUIK®Y KOTACTACEMY
2.2 Evomoinon Owovopikedv Katactdoewv
2.3 Evomoujoseig emyepicemv
2.4 IInpopdpnon KoTd Topén
2.5  XZuvoAAOYLOTIKEG LLETOTPOTEG
2.6 Evoopoata mayo
2.7 Koéotog davelopov
2.8 Avla meprovoiakd ototyeio
2.9 ’Epevva kot a&loloynon opukt®dv nopmv
2.10 Amopcioon a&iog pun xPNILOTOOIKOVOUIKMY TEPLOVCIOKDY GTOLYEIMV
2.11 XpnuaTooKoVOUIKE TEPIOVCLOKE GTOot EIN
2.12 Tapdymyo xpnIOTOOIKOVOLIKE GTOot g0 Kol dPAcTNPLOTNTES OVTIOTAOUIOTG KIVOOVDV
2.13 Kpotikéc enyopnynoeig
2.14 AmoBépata
2.15 Epmopikég amoitioeig
2.16 Tapeakd Stobéoipa Kot 16odOVoLLL
2.17 Metoyikd ke@aAoto
2.18 Aavewopodg
2.19 Tpéyovoa kot avaforiopevn poporoyia
2.20 Tapoyég 610 TPOSHOMTIKO
2.21 TIpounbevtéc Kot AoUtég VITOYPEDCELS
2.22 TIpoPréyeig
2.23 TIeptPorlhovTiKEC VIOYPEDCELG
2.24  Avayvopion e60d@V
2.25 MicOooelg
2.26 Awvopn pepiopdtov
2.27 AM\ayég oTig AOYIOTIKES TOAMTIKEG
2.28 Zvykpuikd ototyeio

3 Awygipion ypnIOTOOIKOVOUIKOD KIVOUVOV
3.1 Tlapdyovieg xpNUOTOOIKOVOIKOD KIvODVOU
3.2 Awyeipon kvdbvov kepaiaiov
3.3 IIpocdiopioog tav evAdYmv a&umdv

4 Inpovtikéc AoyIoTIKEG EKTIRGELS KOl KPIGELS
5 ITinpogopnon katd topéa
6 Evoopoto ndaylws TEpLovclokd cTolyEin
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ACONOTES UKIVI|TOTTOU|GELS 46
Enevovoeig € 6uvoedenéves ETYEIPIOELS KOl KOvoTtpadisg 47
Advera, TpoKaTaforic Ko AoUTEG POKPOTPOOETUES OmONTI|OELS 52
AmoBépata 52
MehdTeg kKoL hovTég OTOLTGELS 53
Taperokd o1a0éoyna, TOPELOKA 1G0OVVANO KO OECPEVNEVES KOTAOETELG 55
Metoyiko kepdroro 55
Amofepotikd 57
Hpopun0zvTéc KoL AoUTES VITOYPEDGELG 58
Aoveropog 59
Avafariopevn gopolroyio. 63
Ymoype®doels mo.poydV TPOSOTIKOD AOY® ££600V ad TNV vVANpESia 64
Mpopréyerg Yo AOWTEG VTOYPEDGELS KO £E000, 67
Mpopn0Beutéc Kol AorTéS paKpPoTPOOEGNES VITOYPEDGELS 67
Hopdyoya yppatootkovopikd Tpoiévra 68
Avdlven €600V ava €idog (gOon) 69
"E€o0da gpeuvdV Kot avamTuEng 69
Aoutd 0000 / (£E00a) Ko Aovd kEPON/(Cnméc) 70
Xpnpatoowkovopkd (£€000)/é6000 - KaBapa 70
Inméc / képon amwd cuvaALayPaTIKES O10QOPES 70
®o6pog Ercodnpatog 71
Képon avé petoyn 72
Mgepiopata 73
Topglokég poég amd LELTOVPYIKES O PAGTNPLOTNTES 73
Evogyopeves vmoypedoels Ko vopkES vrodéoelg 73
Agopeoeig Kol oVPUPOATIKES VITOYPEDGELS 75
Tuvorhayég pe ovvoedepéva pépn 75
Kopieg Ovyarpikéc, ovvoedepéves eraipeies Kor kowvonmpalies mov £vOmOL0UVIOL GTIG

OLKOVOMIKES KATOOTAGELS 78
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS GCOUPMVA 1UE
o AIIXA Yo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tlocé, oe yili6des Evpdd extog eav avopépetor O10popeTiKd)

Yroyyeio Emyeipnong

AvoknTiké Zopfoviio

Alha péhn AloknTiKoY
Xvppovriov Kata T YpoN

Awev0vven 'Edpag etoupeiog

AP.M.A.E

I'E.M.H

Eleyktiki) Etopeio

Evotabiog Tootoopdc - [pdedpog A2
I'pnyodprog Ztepyloving - AtevBivov ZOpPovAog
Avdpéag Zidpomg - Mélog

Iodvvng Poyoyvids - Méhog
Beddwpoc-Ayiiéog Bapdag - Méhog
T'edpyrog I'pnyopiov - Mérog

Zrpatig Zoeeipng - Méhog

Anpntprog Kovropdkag - Mélog
Baoiieiog Kovvéing - Méhog

Hoavayidmg OeBoipidng - Méhog
®eddwpog [Mavtardkng - Mélog

Zropidov [avteldg - Mélog
Kovotavtivog [Tarayiavvorovrog - Méhog

T'edpyrog Zropmoving ("Ewg 7/10/2016)
T'edpylog Maroyrov ('Emg 27/04/2016)

Xewappag 8A
15125 Mapovot, EAAGda

2443/06/B/86/23

000296601000

[paoyovotepyaovcKovnepg Avaovoun Eieyktikn Etopeio
Aewedpog Kneiolog 268

152 32 XaAavopt

EM\éda
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"Ex0eon EAéyyov Aveaptntov Opkmtov Ereykti Aoyioti)

IIpog tovg Metdyovg g Etarpeiag EAAnvikd [etpéhona A.E.

"Ex0¢omn EAéyyov eni tov Evorompévav Xpnpoatoowkovoukov Karastaoemv

EXéyEape Tic cuvnpupéveg eVOTOMILEVEG XPTLOTOOIKOVOIKES KataoTdoelg g Etapeiog EAAnvikd Tetpéhara
A.E., ot onoieg amotehobvior amd TNV EVOTOMMUEVY] KOTACTOCN YPNUOTOOWKOVOUIKAG Béong g 31Ing
Aexepppiov 2016, T1¢ vOmOMUEVEG KATACTAGES GUVOALKOD ELGOOMUOTOG, HETAROADV 10imVv KeQUAainv Kot
TOUELNKOV pODV TNG ¥PNoE®S oV EAnEe TNV nuepopnvia avtn, Kabdg Kot TeEPIANYN ONUOVIIKOV AOYIGTIKGOV
apydv Kot HeBodV Kol AOUTEG EMEENYNLLOTIKES TAT POPOPIES.

Ev09vn g Awoiknong e tic Evorompéveg Xpnpartoorkovopkéc Kataotdoseig

H dSwiknon éyet v €vbdvn yw v KATépTIoN Kol €OA0YN TOPOLGINCT OVTAOV TOV EVOTOUUEVOV
APNLLOTOOTKOVOLIK®DY KATAGTAGE®DY cvupava pe to Atebvn TIpdtumo Xpnpatoowkovopkng Avoaeopds, 0nmg
avtd €yovv vioBetnBel and v Evponaiky Evoon, 6mog kot yio ekeiveg Tig ecmTePKES OwAideg, mov m
dwoiknon  kabopiler ©¢ omoapaitmreg, @ote  va KobiotoTor dvvaTH 1 KOTAPTION EVOTOUUEVQOV
YPNLLOTOOIKOVOLLKDY  KATAOTACEDV OTOAAAYHEVOV OO 0VCLDHON ovakpifela, mTov opeileTon gite o amdTn

gite og MdBoc.

Ev0vvn tov EAeyktn

H 6w pog gvbdvn eivor va ekgpdoovpe yvoun emi ovtdv TOV EVOTOMUEVOV YPTLATOOKOVOLIKMV
KoTaoTacemv pe Paon tov éheyyd pag. Awevepynooape tov édeyyd pog odpemvo pe to Aebvny Ipdtoma
EXéyyov, mov éxovv evoopatndel otnv EAAnvikn Nopobeoio (PEK/B/2848/23.10.2012). Ta mpdTuma anTd
OTOLTOVV VO GUULOPPMVOLAOTE e Kavoves deovioloyiog, kabdc kot va oyedtdlovpe Kot devepyodue Tov
éleyyo pE okomd TNV amdKTINOT €VAOYNG OGOAAMGNG Y10 TO €0V Ol EVOTONUEVES YPTILOTOOIKOVOLIKEG
KATAOTAGELG eivorl amaAlayEVES 0md 0VeLdON avakpifeta.

O éleyyog mepiiapPdavel ) devépyelo SLOBIKOCIOV YO TNV OTOKTNGCT EAEYKTIKDY TEKUNPIOV, OXETIKA [E
TO. TOGH KOl TI YVOOTONMOWOELS OTIG EVOTOUUEVES YPMUOTOOIKOVOMIKEG KoTtaotdoels. Ot emileydpeveg
dwdwaoieg Paciloviar omv kpion TOL eAeyKT| TEPAOpPavOUEVIG NG  EKTIUNONG TV  KWdOveV
0VOIMO0VG AVOKPIPEING TOV EVOTOMUEVOVY XPTLOTOOIKOVOUIK®DY KATACTAGE®DY, OV 0Qsiletal gite 6 amdtn
glte og AdBoc. Katd tn Sevépyelo avtdv TV EKTIUNCEOV KIVOUVOL, 0 eAeYKTNG eEeTdlel TG €0mTEPIKEG
dwAideg mov oyetiCovior pe TNV KotdpTion Kot €0A0YN  WOPOVLOINCT)  TOV  EVOTOUUEVQOV
YAPNLLOTOOIKOVOLLIKDY  KOTOOTACE®V NG etoupeiog, He OKOmO TO GYEJCUO EAEYKTIKMOV Ol0dIKOGIDV
KATAAANA®V Y10l TIG TEPIOTAGELS, OAAG Oyl P OKOTO TV EKQPOGCT YVOUNG €Tl TNG AMOTEAEGLOTIKOTI TS TMV
E0MTEPIKMV IIKAIBWV TG eTanpeiag. O Eheyyog meptlapfavel exiong v a&loAdynon g KOTOAANAOTNTOG TV
AOYIOTIK®OV apy®V Kol HefOd@V oL ¥pNooTomOnKay Kot Tov €OA0YOV TMV EKTIUNGEMV TOL YAV omd
m Owoiknon, xabhg xar a&lohdynorn TG GLVOAIKNG TOPOVGINCTG TOV EVOTOMUEVOV YPTNHUOTOOIKOVOUIK®OV
KATAOTAGEWY.

ITiotevovpe OTL T EAEYKTIKO TEKUNPLO. TOL E£YOVUE CLYKEVIPMOEL €IVOL EMOPKN KOL KOTOAANAG Yo TN
Oepelioon g EAEYKTIKNG LLOG YVOUNGS.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xaiavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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I'vopn

Kotd ™ yvoun pog, ot GUVNUUEVEG EVOTOIUEVESG YPTLLOTOOIKOVOUIKEG KOTAGTAGELS TOpovuslalovy €OA0YO,
and «éBe ovowddn damoym, v owovopkn Béon g Etaupsiog EAAnvikd Iletpélora AE. kot tov
Buyarpicov avtig katd v 31" Askepfpiov 2016, T ¥PMLOTOOIKOVOUIKY TOVG EMIBOON KOL TIG TOLELOKEG
TOUG poég Yy TN ypnon mov €Ange v muepounvio avt) ovpeove pe to Awebvy TlpdTuna
XpNUotootkovoptkng Avaeopdsg, 6m®s avtd €xovv viobemBel amd v Evpomaiky Evoon.

"Ex0¢om eni Adhov Nopkov ko Kavovietik@v Aratiiocemv

Aopfavovtag vmodyn o6tL 1 doiknon €xst v gvhovn yu v Katdption g Exbeong Awyeipiong tov
Arowkntikod Zvppoviiov kot g Anlwong Etaipikng Awkvfépvnong mov mepilapfavetor oty ékbeon ovth,
KOT’ €Qapuroy TV SatdEemv g Tapaypdeov 5 tov apbpov 2 (pépoc B) tov N. 4336/2015, onueidvoope

OoTL:

o) Ztnv ‘Exfeon Awayeipiong tov Awoikntikod Zvpfoviiov mepilapfavetor NAmon etalpikng dtakvBEpvnong,
1 omoia wapéyel Ta TANPoPoplakd ototyeio mov opilovtal oto Gpbpo 43BR tov Kwd. N. 2190/1920.

B) Katd t yvoun pog n Exbeon Awyeipiong tov Atowkntikov Zvpfoviiov €xet Kataptiohel cuppova Le Tig
woybovoeg volkés anortoelg tov apbpov 43a kot 107A ko g mopaypdeov 1 (mepmtdoels yv° Kot d°)
tov GpbBpov 43BB tov Kwd. N. 2190/1920 wor 10 TEPIEYOUEVO VTG GVTICTOWEL HE TIC CLVNUUEVES
EVOTOUUEVES YPNLLOTOOIKOVOLKES KATAGTAGELS TG Y1 ong mov EAnge v 31" Askepfpiov 2016.

v) Mg Bdon ™ yvdon mov amoktnoaue Kotd to EAeyyo pog, yo v Etoupeio EMAnvikd Ietpéhara ALE. xon to
mepIParhov g, dev €xovpe evtomicel ovolddelg avakpifetec oy Exbeon Awyeipiong tov Awokntikod g
Svufoviiov.

ABnva, 23 deBpovapiov 2017
O Opkwtog Ereyktc Aoytotg
IIpaioyovwtepyaovcKovmepg
Avavoun EAeyktua) Etaipeia
Aewo. Kneiolag 268
15232 XaAavopt Kwovotavtivog Miyaddtog

AM XOEA 113 Ap .M Zoeh:1771

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xaiavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
ta AIIXA yw ) ypiion wov €inée 31 Aekepppiov 2016

(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

Evomompévn Katdotaon Owovoprkng Ofong

Inp. 31 Aekepppiov 2016 31 AekepPpiov 2015

ENEPT'HTIKO
Iy Evepyntiko
Evoopata mayo 6 3.302.923 3.385.270
Avla TEPOVGLOKE GTOLKE DL 7 108.294 117.062
Emevdvoeig oe cuviedeléves enyEpNoELg Kot KOWVOTPasieg 8 689.607 678.637
AvoBoALOLEVES POPOLOYIKES OTTALTIGELS 17 100.973 239.538
Xpnuotootkovopkd ototyeio dtoubéoya Tpog TdANon 3 1.626 523
Advera, TpokaTaBoAES Kol LOKPOTPODEGES OTALTIOELG 9 91.131 85.022
4.294.554 4.506.053
Kvklo@opovv gvepyntikd
AmoBépata 10 929.164 662.025
Teldteg Ko AOwég amattioelg 11 868.331 752.142
Topaywyo xpnpotootkovopkd ototyeio 21 15.192 -
Tapeloxd Stabéota, Tapelakd 160dvvVapa Kot SEGUEVUEVES KOTAOEGELS 12 1.081.580 2.108.364
2.894.267 3.522.531
YHvolo gvepyNTIKOD 7.188.821 8.028.583
IAIA KE®AAAIA
Metoykd KepUALo 13 1.020.081 1.020.081
AmoBepotixd 14 469.788 443.729
Amoteléopata €1G vEov 549.891 220.506
Kepdhoro ko amwo0epotikd amwodidopeva 6Tovg HETOXOVS TNS UNTPIKNG 2.039.760 1.684.316
Awoidpato peroynoiog 101.875 105.954
Xvodro 18iov keparainv 2.141.635 1.790.270
YIIOXPEQZXEIX
Moxkportp60eopes vwoypedEIS
Advew 16 1.456.204 1.597.954
AvaBoALOEVEG POPOLOYIKES VTOYPEDMTELS 17 42.736 45.287
YoypedGeLg Tapoy®V TPooOTKoD AOY® 050V amd TV LVINPEGio 18 110.912 95.362
Tpofréyerg 19 9.306 6.405
TpounBevtés Kot Aoég VIOXPEDTELG 20 259.644 22.674
1.878.802 1.767.682
Bpayvrp60eopes vroypedoelg
TIpounBevtés Kot Aowég VIOXPEDTELG 15 1.777.909 2.795.378
Tapdymyo xpnLOTOOKOVOUIKA GTOLYE LD 21 - 34.814
Yrnoypedoelg amd opovg - TEAN 3.534 6.290
Advewn 16 1.386.299 1.633.033
Mepiopota TAnpoTén 642 1.116
3.168.384 4.470.631
XOvoLo VTTOYPEDCEOV 5.047.186 6.238.313
TOvoro 13V KEQUAGIOV KOl VT0YPEDCEMY 7.188.821 8.028.583

Ot onuewoelg otig oehideg 11 éoc 78 amoteAovV avVaTOGTAGTO HEPOG QVTMV TOV EVOTOMUEVMY OTKOVOUIK®DY
KOTAOTAGEWDY.

Ot Evorompéveg Owovoptkég Katoaotdoelg yio to €tog 2016 eykpibnkov amd 1o Atokntikd Zvppovio otig 23
Defpovapiov 2017.

Evotdbiog Tootcopdg  I'pnydproc Xtepyrodang Avdpéag Zidpuoing Xtépoavog [Maradnuntpiov
[Ipdedpog AtoknTikod AtevBovev Zopfoviog Ievikog AtevBoving AtevBovtig AoyloTtikng
Zvpupoviiov Owovopkmv Opilov
Mérog A.Z
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
ta AIIXA yw ) ypiion wov €inée 31 Aekepppiov 2016

(Tlocé, o yili6des Evpdd extog eav avapépetor d109popeTiKd)

Evorompévn Katdotaosn Xovolkav Eltcoonudtov

Kokhog epyocidv (Toieeis)
Koéotog moindéviov

Mewkto képdog

"E&od0 moloemv kot Aertovpyiog S16beong

"E&oda dloiknTikng Asttovpyiog

"E&od0 epevvdv Kat avamTuéng

Aowd é60da / (£€0d0a) - kabapd

Ag1TovpyIké omotélecpo

X pNUOTOOUKOVOUIKG £5050L

Xpnuoatootkovopkd £Eoda

Képdn / (Znpiée) amd cuvodhoypatikés Stoupopés

Képdn omod enevddoelg o€ GUVIESEUEVEG EMLYEPNGELS KOl KOWOTPadieg

Képdn mpo popwv
DOpog EIGOSNILOTOG

Ko0Oopa képdn £tovg

Aot Xvvolkd 'Ecoda

Xroyeia wov dev Oa TagivounBovv pehhovrikd 6NV KoTAOTAOT
OTOTELECPATOV:

Avaroyoticd képdn / (Enuée) amd cuvta&lodotikd Tpoypapupato Kabopiopivey
TAPOYDV

Aomd GUVOAKE £5000 OO EMEVIVCELS GE GUVOEIEUEVES EMYELPNCELS

Zroyyeio mov evdEyeTan va tadivopn0oOv peAAovTikG 6TV KoTdoTOO0N
OTOTELECPATOV:

MetaoAég amoTiNoNg YPNUOTOOIKOVOUIKOV GTOYEI®V SL0BECIL®V TPOg
TOANON

Metapopd anofepatikod otoyeimv SfECIU®V TPOG TMOANGT GTO AELTOVPYIKO
KéPSOG

Anpaypatonointa képdn / ((npiég) oty amotiunon npaéewv avtiotdduiong
Kvdovou

ATOYAPAKTNPIGHOS TPAEEDY OVTIOT. KIVODVOL HEGH TG KOTAGTOGNG CUVOMK®OV
£100MUATOV

AOUEG KIVIGELS KOl GUVOAAOYLOTIKES SLOPOPES

Aoutd 6vvolkd £60da, KaBupa amd poporoyia

TUYKEVTPOTIKA 6VVOLKGE £6000 £TOVG neTd amd Ppépovg

Képdn / (Cnpisc) amodotia ot :

130Kk TES TG PNTPIKNAG
Awcoardpoto petoyneiog

ZUYKEVTPOTIKG 6VVOMKG (£€000) / £6080. 0m0d0TE GE:

I310KTTEG TNG UNTPIKNG
Awcardporo petoyneiog

Képdn ava peroyn (og Evpd ava peroyn)

Inp.

23
24

25
25

26

27

14

14
14,24
14

14

28

"Etog mov §Anée
31 Aekepppiov 2016 31 AekepPpiov 2015
6.679.923 7.302.939
(5.672.795) (6.608.357)
1.007.128 694.582
(279.912) (339.901)
(128.828) (118.328)
(2.167) (536)
30.050 9.427
626.271 245.244
5.129 8.797
(205.909) (209.842)
20.773 (26.753)
19.407 21.518
465.671 38.964
(136.936) 6.063
328.735 45.027
(7.776) 1.615
(869) -
(8.645) 1.615
(6.267) (255)
6.414 -
15.862 (4.802)
19.642 24548
(1.076) (603)
34.575 18.888
25.930 20.503
354.665 65.530
329.760 46.684
(1.025) (1.657)
328.735 45.027
355.819 67.239
(1.154) (1.709)
354.665 65.530
1,08 0,15

O1 onpeumoelg otig oeiideg 11 £mg 78 0motelovV avomrdcmacTo HEPOS OLTAOV TOV EVOTTOMNUEVMY OTKOVOUIKMV

KOTOOTACEDV.
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EAAHNIKA IIETPEAAIA A.E.
Evomowmpéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA ywo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tlocé. o¢ yil160eg Evpdd eKt0¢ GV avapépetol OLOPOPETIKE)

Evorompévn Katdotaon Metaforav Idiov Keparaimv

Ynorowo v 1 Iavovapiov 2015

Képdn / (Enpiée) and amotipnon ypniatootkovopKOVY 6Toyginv Subéciumy Tpog tdinon

ZUVOAROYLOTIKES SLOPOPES KOl AOLTEG KIVNGELG

Avaroytoticd képdn / (CNiEg) amd cLVTAELOSOTIKG TPOYPAUUOTH KADOPIGUEV®V TAPOYDV
Képdn / (Enpiée) and amotipnon npaéemv aviiotddpuiong Kivdvvou

AToYopaKTPIOHOG TPAEEDV AVTIOT. KIVOUVOL HEGE TNG KOTAGTAONG GUVOMKAOV ELGOIMUATOV
Aowrtd cuvolkd £60da / (££0da)

KoBopd képdn/(Inpués) étovg
X UVOMKG €1600NATA VL0 T (PO

TTapoyég o€ GLUUETOYIKOVS TITAOVG

Metagopd amo amobEaTIKA GTO OTOTEAEGLLOTOL
"E&oda avénong petoyikod keporaiov Buyatpiknig
DHpog evdo-oMK®V peptopdtov xpnong 2014
Mepiopata o€ HeTOXOVS PelOYNeiog

Ynorowmo tnv 31 Agkepppiov 2015

MetafoAéc amoTinong YpNUOTOOIKOVOUIK®Y GTOYXEIDV S1OECLOV TPOS TOANON
Metagopd anobepatikod otoryeimv S1abEGIU®Y TPOG TOANGT GTO AELTOVPYIKO KEPSOG
ZOVOAROYLOTIKES SLOPOPES KOl AOTEG KIVIGELG

Avaroytoticd képd / (Eniég) amd cuVTaEOSOTIKG TPOYPAUILOTH KADOPIGHEV®Y TAPOYDV
Képdn / (Cnpiée) and amotipnon npaéeov aviiotddpiong Kivdvvou

Ao Zvvolkd Ecoda and enevoOoels o€ GUVOEIEUEVES ETYEIPTOELG

ATOYOpaKTNPIOUOG TPAEEMV OVTIOT. KIVOOVOU HESH TNG KOTAGTUONG GUVOAMK®OV E1GOdNUATMV

Aowrd cuvolkd £60da / (££0da)
KoBopd képdn/(Cnpuég) étovg

ZUVOMKG £16001 POt Y10 TN ¥piion
DOPoG EVIO-OAKDY HEPIGUATMV XPNONG
Mepiopata oe pHeTd)OVS petoyneiog
Ynorowwo tnv 31 AekepPpiov 2016

Inp.

14

14
14
14

13

14
14, 24
14
14
14
14
14

AT031001EVE 6TOVG PETOYOVG TG PNTPIKNG ETALPEIRG

MeToyukéd Anoteléopota Awkardpata  Xovoro Idiov
KepGhowo  AméOepoTikd €15 VEoV Xovohro peoynoiog Kegadlaiov
1.020.081 435.013 163.048 1.618.142 110.404 1.728.546
- (178) - (178) @7 (255)

- (632) - (632) 29 (603)

- 1.619 - 1.619 4) 1.615

- (4.802) - (4.802) - (4.802)

- 24.548 - 24.548 - 24.548

- 20.555 - 20.555 (52) 20.503

- - 46.684 46.684 (1.657) 45.027

- 20.555 46.684 67.239 (1.709) 65.530

- (2.893) 2.893 - - -

- (8.946) 8.946 - - -

- - (772) (772) - (772)

- - (293) (293) - (293)

- - - (2.741) (2.741)

1.020.081 443.729 220.506 1.684.316 105.954 1.790.270
- (6.343) - (6.343) 76 (6.267)

- 6.414 - 6.414 - 6.414

- (884) - (884) (192) (1.076)

- (7.763) - (7.763) (13) (7.776)

- 15.862 - 15.862 - 15.862

- (869) - (869) - (869)

- 19.642 - 19.642 - 19.642

- 26.059 - 26.059 (129) 25.930

- - 329.760 329.760 (1.025) 328.735

- 26.059 329.760 355.819 (1.154) 354.665

- - (375) (375) - (375)

- - - - (2.925) (2.925)
1.020.081 469.788 549.891 2.039.760 101.875 2.141.635

Ot onuedoelg otic oerideg 11 £mg 78 amotelodv avaTOCTACTO HEPOG AVTAOV TOV EVOTOMUEVOV OIKOVOUIKMOV KOTOCTUGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS GCOUPMVA 1UE
o AITXA ywo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tlocé, oe yili6des Evpdd extog eav avopépetor O10popeTiKd)

Evorompévn Katdotaon Topstokov Pooav

"Etog mov éMnée
Inp. 31 AskepPpiov 2016 31 Askepppiov 2015
Taperakés pog amod Aertovpyikég dpacTnPLOTNTES

Tapelakés poég and AETOVPYIKEG dpaoTnpPLOTNTEG 30 (317.366) 494.359
KoaraBinbeic popog e1008Mpuatog (16.159) (34.648)
KaBapég Tapelokés poés amo LetTovpyIKEG dpAcTNPLOTNTES (333.525) 459.711
Taperakég potg amod emevovTIKEG dpacTNPLOTNTES

Ay0pég EVOOUOTOV TOYimV Kot GUAMY TEPLOVCIAKAY GTOYXEIDV (125.719) (165.253)
Ayopd Buyatpcng, kabapn omd tapelokd dtobéoyio (350) -
Eionpaén omd ndinon evodpatov moyiov kot Gulov Teplovclok®@y ototyeinv 2.168 828
"E&oda avénong petoyikov kepodaiov Buyatpikig TAnpmOivia - (772)
Ewnpaybeiceg emdotioeig 1.431 1.182
EwnpayBévteg tokot 5.129 8.797
Mepioporta eionpoydivia 8 1.139 18.289
Enevdioeig og ouvdedepéves enyelpioels - kabapés 8 - 18
Elonpa&elc and mdAncmn pnLOTOOIKOVOLIK®OV OTOLKEIOV SLafECIU®V TPOg TOANON - 771
Kofopés Topgrokis pois amd exevdvTIKEG dpasTnproTnTeg (116.202) (136.140)
Taperokés poig amd PNRETOS0TIKES dpacTNPLOTNTES

Toxot kotaPAn0évieg (190.479) (200.793)
Mepiopata mIAnpmbévta oe petdyoug TG etapeiog (473) (64.004)
Mepiopata mIAnpmbévta og petdyong g petoyneiog (2.925) (2.770)
MetaBoAn deopevpévav kotabéoewv (1.969) 44.444
Ewnpaéerg omd exdobévta / avarnebévta davein 507.732 420.924
E&opinoeig daveimv (900.799) (226.690)
Kofopés Topgrokis poig amd yppotodoTikis dpactnproTnTeg (588.913) (28.889)
KaBap1 (peioon) / avénen oto topslokd s100écpa Kot 160d0vapa (1.038.640) 294.682
Topgrokd Sr00éoipa kKot 16oddvopa otny apyf Tov £Tovg 12 1.952.808 1.647.842
TovoALoyLOTIKES SLOPOPES OToL TopELoKE drabiotpa Kot 1oodbvapa 9.887 10.284
Kabapn (peimon) / odénon ota tapetokd dtodécyo kot 16odovapa (1.038.640) 294.682
Tapgrokd drubicipa Ko 160d0vapa 610 TEh0g TOV £TOVG 12 924.055 1.952.808

Ot onuedoelg otig oelideg 11 g 78 amoteAovv ovamdOTAGTO PEPOS OVTAOV TMOV EVOTOUUEVOV OIKOVOIKOV
KOTAOTAGEWDY.
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

YN UELDOGELS ETL TMOV EVOTOUUEVEOV OLKOVOUIKOV KATOGTAGE®V
1 I'evikég mAnpogopieg

H etapeio EMAnvikd Tletpéhaio kot ot Buyatpikés g etoipeieg («EAAnvikd ITletpéhoo» 1 «0 Optkogy)
dpaoTnplonolovvTal otov Topén TNg evépyelag kvpiong oty EAAGSa, ™ Notwavatoikn Evpoan koi v
Avatodik Mecdyeo. Ov dpactmpiomnteg tov Opidov mepthapfdvovy T S1AGN Kol gumopio. TPOIdVTIOV
TETPEAAIOV, TNV TOPAY®YN KOl EUTOPIN TETPOYNLUKDY TPOIOVI®V Kot TV £pevva yia vdpoyovavOpakes. O Ophog
TOPEYEL EMIONG UNYAVOAOYIKEG VANPEGIES, VD pEC® TV ovppetoxdv tov otn AEIIA kot v Elpedison B.V.,
SpaCTNPLOTOIELTAL KOl GTOV TOUEN EUTOPING QLUGIKOV oepiov KaBDS Kot TNV Tapay®yn, Tpoundeio Kot epmopia
NAEKTPIKNG EVEPYELOG.

H pntpwn etarpeio edpever oy EAMGSa, Xewdppog 84, 151 25 Mapovot. Ot petoyég tng etorpeiog eivol
elonypéveg oto Xpnuatiotipto ABnvov kot 6to Xpnuatiotiplo tov Aovdivov pécw GDRs.

O1 Owovopkég Kataotaoelg tg EAAnvika Iletpéhato AE. kou o1 Evomompéveg Owovopikég Kataotdoelg g
EXMnvika [etpérota AE. yia to €tog 2016 eyxpibnkav omd to Atowntiké Zoppoviio otig 25 defpovapiov 2016.
Ot Métoyot g Etaupeiag éxovv ) dvvatdtnta va tpomomomoovy tig Evomompéveg Owovopukés Kataotdoelg
petd  dnpocicvon Tovg.

2 Xovoyn Znpaviik@v AoyteTik@v [lomtik®v

Ot onuovTiKEG AOYIOTIKEG TOMTIKEG TTOL OKOAOLONONKOV KOTA TN GVUVTAEN TOV EVOTOUUEVOV OKOVOMK®OV
Kataotdoenv mapatifevtar akoloVBws. Ot AoYloTikég TOMTIKEG EYOVV €QUPLOCTEL e CUVETELDL 0 OA TO £TN
EKTOG €AV £yl ONAmOel drapopeTid.

2.1 Mlaiclo KATAPTIONG TOV OLKOVOULK®DV KUTUGTACEMY

O1 evomomuéveg okovoptkég Kotaotaoels tng EAAnvika Tetpéhata ALE. kou tv Buyatpikdv g yio To £10G TOV
émnge ot 31 Askepfpiov 2016 £yovv ouvvtoybel ocdpewvo pe ta Aebviy IIpdtomo XpnpoTootKovoptknig
Avagopdg (ATIXA) mov éyovv exdobel amd ™ Awebvny Emtponty Aiebvov Aoywotikav Tlpotomov (IASB) kot
éyovv vioBemBel amd v Evponaik) Evoon («EE») mapovcidafovv v owovopikn 0€om, to omoteAécpoto Kot
TIG TOUELOKEG poég ToL Opidov pe Baon v apyn ™G cvvellopevns dpactnpotntag. AapPavovios ta aveaTép®
Bépata voym, n Aoiknon Bempet ot (a) N apyn ™G cvveyOUEVNS dPAGTNPLOTNTOG UTOTEAEL TNV KATAAANAN
Bdom mpoetoyaciog TG TAPOoVoS OIKOVOLUKNG TANPo@OpN NS, (B) Ta TEPLOVCLUKAE GTOLYEIN KL O VTOYPEDCELG
tov Opidov Tapovctdlovrol e0A0YA GOUPOVA LE TIG AOYIOTIKEG apyEg Tov £papurdlel o Outrog.

O1 eVOTONPEVEG OIKOVOUIKEG KOTAOTAGELS Exovv cvvtaydel pe Bfdon v apyn TOL 16TOPIKOD KOGTOVG, EKTOG TOV
KOATOTEPW:

o Jbéola mPOG TWAOANGCT] YPMUOTOOIKOVOLIKE GTOLElDl TOV EVEPYNTIKOD, AOUTA YPNHOTOOTKOVOLIKA
otolyeio evepynTikoy Kot madnTikod (meplapfavouévmy Kol TovV Topay®y®v), To 0Toio, OTOTYoVVTOL
otV gvAoyN a&la Tovg.

e Xtoyeia evepynTkoy TOV CYETILOVTAL HE VTOYPEDGELS TOPOYDV TPOCSHOTIKOL AOY® ££OG60V amd TNV
VNpecia — amoTipnon oty gbAoyn afia.

H obdvtoén owovopikdv Kotaotdoemv coppova pe ta Atebviy Aoyiotikd Ipodtona arattei doknon kpiong omd v
Awoiknon tov Opirov kaBd¢ eniong Kol EKTIUAGES OTNV S10dIKAGIO EPAPLOYNG TOV AOYIGTIKOV apYdV Y10, TOV
VIOAOYIOUO TV Swpopov  AoyloTikdv peyebov. Ov  meployég mov  ypnilovv  peyolvtepov  Pobuov
VIOKEUEVIKOTNTAG 1 €lvar avénpévng moAvmAokdTNTag 1 OTOL 01 VIOBESELS 1] O1 EKTIUNCELS VUL ONUAVTIKEG Yo
TIG OIKOVOLIKEG KATAGTACELS AVAPEPOVTOL GTN ONUEIDON 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS KOt TapadoyEcy. Ot
ekt ol avtéc Paciovtor oty avTiAnyn tev yeyovotov kol evepyeudv amd T Atoiknon tov Opihov Kot ta
TPOYUOTIKE YEYOVOTO UTOPEL VO SLOPEPOVY ATTO TIG EKTIUNGELS VTEG.

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

211 Alhayég 6 TpoTLTTA Ko drepunveieg

(@) Néa mpoTvma, TPOTOTOUGEIS TPOTVTTMV Kol JIEPUNVEIES Ta omoia Exovy violsTnOel amo Tov Ouilo.

O Ophog éyxet vioBetnoet ta akdOAovBa vEéa TPOTLTO, TPOTOTOMGEL TPOTLIWV KOl OIEPUNVEIEG VIO TPAOTN POPA
v owovouikn mepiodo mov Eekivinoe v 1" lavovapiov 2016. Kavéva amnd to mapoaxdtom Oev emnpéace
onpavtikd tig Evomomuéveg owovopukég kataotdoglg tov Opiiov.

o AAIl 19 AvabBewpnuévo (Tpomomoinon) «Iopoyés oe Epyalopévovsy. H meplopiopévon okomov
tpomonoinon eeoapudletar oe  gwopopés TV gpyalopéveov N TpitV  UEPOV  OTOL  TPOYPEULOTO
KaBOPIGUEVOV TAPOYDY KOl GTAOTOOVV TNV AOYIGTIKOTOINGT TMV EIGQPOPAOV OTaV gival aveEapTnteg Tov
apBol TOV ETOV IOV TOPEXETAL ) EPYACTa, Yo TOPAdELYLLD, EWGQOPES epyalopévav Tov vroAoyifovton
Baomn evog otabepo Toc0oToD TOL HGH0D.

o AIIXA 11 (Tpomomoinon) «Awo xovod Zvupwviesy Avty 1 Tpononoinon omotel amd vav ETeviLT va
epapudcel v péBodo g e&ayopds OTOV amOKTE GUUIETOYN o€ pia amd Kooy dpactnpdtnta 1 omoia
amoteAet pia ‘emyeipnon’.

o AAIl 16 ko AAIl 38 (Tpomomoujoelg) «Aievkpivion twv Emtpertwv MebOoowv Amoofeons». Avty m
tpomonoinom dtevkpwilel o6t n ypnon neboddwv Pucicpévov ota £coda dev givarl KATAAANAEG Yo TOV
VITOAOYIOUO TV amocPEécey evOg TEPLOLGLOKOD GTOLXEIOV KOl emiong dlevkpivilel Tmg To €600 dgv
Oewpovvtar KatdAnAn Baorn empuétpnons ™S avAA®ONS TOV OIKOVOUIKMOY OPEADY TOL EVOMUOTAOVOVTOL
o€ £va A0 TEPIOVCLOKO GTOLYEIO.

o AAIl 27 (Tpomomoinon) «ATOMIKES OIKOVOUIKES KATOOTACEISH. AVLTA 1 TPOWOMOINCYN EMITPEMEL GTIG
OIKOVOUIKEG  OVTOTNTEG VO,  ypnoomowody tv  pébodo g kobapng Béong mpokewévov va
AOYIOTIKOTIOGOVY TIG €mevdLOEl; oe Buyatpikéc, kowompaieg Kol GLYYEVEIG OTIG OTOUIKEG TOVG
owovopikég kataotdoelg kKot eniong Eexobapilel Tov opiopd TV ATOUK®OY OIKOVOULIKMV KOTAGTACEMV.

o AAIl 1 (Tpomormooeig) “Ivaworomomoeig”. Ou tpomomomoels devkpvifouv Tig odnyieg tov AAIL 1
OYETIKA HE TIC €VVOLEG TNG OMNUOVTIKOTNTOG KOU TNG GLYKEVIPOONG, TNV TOPOLGIOCT TOV UEPIKAOV
aBpoloHdT®V, TNV SO TOV OIKOVOUIK®V KOTAGTACEMY Kol TIG YVAOGTOTO|GELS TOV AOYIGTIKMV TOAMTIKAV.

o  AIIXA 10, AIIXA 12 ko1 AAII 28 (Tpormormoijoeig) “Etoupeics emevovoewv: Epopuoyn e omolioyns ano
mv vroypéwon evomoinong”. Ol TPOTOTOGELS SIEVKPVILOVY TNV EPAPLOYN TNG ATOAAAYNG TOV ETUPEIDV
EMEVOVOEMY KOl TOV BUYUTPIK®Y TOVG 0d TNV VIOYPEMGT EVOTOINGTG.

o Etioieg Beluiwoeig o ATIXA 2012:

Ot TopoKAT® TPOTOTOWOELS TEPTYPAPOVV TIC CNUAVTIKOTEPES aALYEG TOV vEelcEpyovTan oe €61 AITXA
®¢ emoKkoAovBo TtV anotelecudtov tov kOkAov 2010-12 Tov TG0V TPOYPAUUATOS PEATIOCEDY TOV
SAAIL

—  AIIXA 2 «llopoyés mov eCaptoviar amd v olio twv uetoyxwvy. H tpomomoinomn dievkpwviler tov
opopd g ‘Tpovimodbdeons katoxOpmons’ kot opilel dakprrd tov ‘0po amddoons’ Kol Tov ‘Opo
vanpeoiag’.

—  AIIXA 3 «Xvvevaoeis emiyeiprioewvy. H tpononoinon dievkpwvilel mmg 1 vmoxpémon yio EVOEXOLEVO
Tiumuo to omoio WANPOlL TOV OPIGUO TOL  YPMHOTOOIKOVOUIKOL otoryeiov Toa&vopeitar o¢
YPNLOTOOTKOVOLIKY vIToypEmon 1 oG ototyelo g kabapng Béomng Pdcel Tov opiopumdv Tov AAIT 32
«Xpnuatoowkovopukd péco: Iapovoioon». Emiong devkpwvilel mog kdbe evdexduevo Tipmua,
YPNLUOTOOTKOVOIKO KO U1 XPMHUOTOOIKOVOUIKO, Tov oOgv glvanr otoyeio g kabapng 0éomg
EMYETPATOL GTNV EVAOYT 0i0 LEG® TOV ATOTEAECUATOV.

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

AIIXA 8 «Aerrovpyixoi toucicy. H tpomomoinon amattel T YvOOTOMOINGY TOV EKTIUNCEDV NG
dtolknong 66ov apopd TV cuVAOPOLIoT TOV AELTOVPYIKMV TOLEMV.

AIIXA 13 «Emiuétpnon edloyng aliogy. H tpomomoinom dtevkpviletl 0Tt o mpdTumo dev amokieiet T
duvatdmra TG emuéTpnong PpoyvrpobecUOV OmOITHoE®Y KOl VIOYPEDCEDY GTO. TOGH TMOV
TILOAOYI®V O€ TEPITTMOELG OOV N EMIMTOGT TNG TPOEEOPANONG EIVOL AGTLAVTY|.

AAIl 16 «Evoouoro mayioy ko AAIl 38 «Avia meprovoioxd otoiyeion. Kot ta dvo mpodTLTQA
TpOTOTOWONKAY TPOKEWEVOL VA SIEVKPIVIOTEL O TPOTOG HE TOV OMOi0 avTIHET®RILOVTIOL 1 TTPO
amocPécev Aoylotikn a&io TOL TEPIOVGLOKOD GTOLXEIOV KOl Ol GLCCMOPEVUEVES OTOCPECELS OTOV LI
OLKOVOUIKT 0VTOTNTA 0KOAOVOEL 1 péB0dO TN avampocapoyns.

AAIl 24 «I'vwotomooeig ovviedeuévaov uepwvy. To mPOTLUTO TPOTOTOMONKE TPOKEWEVOL VO
ooumepAdPel g ovvdedenévo pépog pio etalpeic mov TopExel VINPESies Packol JOKNTIKOV
OTEAEXOVG OTIV OLKOVOLLKT] OVTOTNTO 1] OTNV UNTPIKY| ETALPELN TNG OLKOVOLIKNG OVTOTNTOG.

Etnjoieg Beludoeig oe AIIXA 2014

O1 tpomomooelg mov mopatifeviol Tapakdto meprypdpovy Tig Pfacikés aAlayéc oe téocepa AIIXA. Ot
Tpomonomcelg dev £yxovv vioBetn el akoun and v Evponaikn Eveoon.

AIIXA 5 «Mny kvkdo@opovvio, TEPIOVOIOKG. GTOLYEI0. OLOKPATODUEVO. TPOS TWANON KOl OlOKOTEITES
opaotnpiotntesy. H tpomomoinom dSievkpwilel mog O0tov €va mepovclokd ototyeion (] opdda
oTolEi®V) ovatagivoueitor and «SIKPUTOVUEVO TPOC TMAN G GE «OLOKPATOVLEVO TPOG SIAVOUT,
N to avtibero, owtd dev amotehel oAdoyn oto oYEd10 Yo mAOANOT 1| Slovoun Kot dev TpEmEL va,
AOYIGTIKOTOLEITOL GOV GAAOYY.

AIIXA 7 «Xpnuarooixovouka péoo: I'vworomoujoeigy. H tpomomoinon mpocOéter cvykekpiéveg
odnyieg mpokeyévov va Pondnoel ) dloiknon va mpocsdiopicel edv ot 6pot picg cLHE®VING Yo
eEummpétnon evOG  YPMNUATOOIKOVOULKOD TEPLOVGLOKOD ototyeiov 1o omoio éxst petafifootel
oLVIGTOUV cuveyllopevn avapeltn kot dlevkpwilel TG oL emmPOCHETES YVIOOTOMOWGES OV
amottovvtor  Pdost g Tpomomoinong tov AIIXA 7 «'vootomomoels — Zvpynoeiopog
YPNUOTOOIKOVOUIKDY TEPIOVGLOKMDY OTOLYEIMV KOl VTOXPEDCEMV» OV OTALTEITOL Y0 OAEG TIC
EVOLAUEDEG TTEPLOBOVG, EKTOG GV amarteitol and o AATIL 34.

AAIT 19 «llapoyés oe epyalouévovgy. H tpomomoinomn devkpvilel mwg, 6tav mpocdiopiletar to
EMITOKIO TPOEEOPANGNG Y10 TIG VIOYPEDGELS TOPOYDV TPOGMOTIKOV HETE TV £E080 0d TNV LVANPESia,
TO ONUAVTIKO €fvol TO VOUIGHO 6TO 0700 TopoVG1A{ovTaL 01 VTOYPEMCELS KoL OYL 1 YDPO. GTNV OToial
OVTEG TPOKVTTTOLV.

AAIT 34 «Evdiaueon ypnuotooikovouikn avoapopay. H tpomomoinon dievkpwilel v €vvown tov
«TANPOPOPNON MOV YVOOTOTMOLEITOL ONOLONMOTE OANOD OTNV  EVOLIUEST]  YPTLOTOOIKOVOLIKT|
aVAPOPA» TOV AVOPEPETOL GTO TPOTLTO.

H vo8étmon tov avetépo TpoTonomcey dev el onuavtiky enidpacn yio tov Opio.

(B) Néa mpoToma, TPOTOTOINOELS TPOTOTWY KAl JIEPUNVEIES TA 0TOIA OV EYovy akxdun violstnlsi and tov
Ouiio.

"Exovv ekd00el opiopéva vEa TPATLTO, TPOTOTOOELS TPOTVTMV Kot SIEPUNVELIES, TOL 0TTOl0 OV EIVOIL VTTOYPEDTIKA
v ™ Aoylotikn mepiodo mov Eekivnoe kotd tn 1" Iavovapiov 2016. H ektiunon tov Opilov oyetikd pe v
EMIOPAOT TNG EPAPLOYT CLTOV TOV VE®V TPOTOHTMOV, TPOTOTOMNGENDY KUl SIEPUNVEIDV TOPATIOETOL TAPUKATO.

AIIXA 9 «Xpnuozooikovouixa uéooy kol petayevéotepes tpomomomjoels oto AIIXA 9 wou AIIXA 7

(epapuoletar onic £1N01EC_AOYIOTIKEC TEPLOOOVS Trov Cekivovy tny 1 uetd v _In lavovopiov 2018). To

AITXA 9 avtikofiotd to AAIT 39 Tov apopd oty TaSIVOUNoT Kot EXUETPTON TOV YPTLOTOOIKOVO LKAV
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TEPLOVCLOKMV GTOLYEIMV KO YPILATOOIKOVOLLIKMY VIOYPEDCEDY KOl CUUTEPIAAUPAVEL ETIONG VAL LOVTELO
OVOLEVOLEVOV TIGTOTIKOV {Npdv 1o onoio avTikafioTd To LoVIELD TV TPOYUATOTOUUEVOV TIGTOTIKOV
v mov epappoleton onpepa. To AIIXA 9 “Aoyiotikr| AvtiotdOuong” kabiepdvet pio Tpocéyyion
™G AOYIoTIKNG avTiotdOuong Pacilopevn og apyéc Kot avIHETOTICEL 0oVVETEIES KOl 0dVVOpiES 0TO
Tpéxmv povtéro tov AAIIL 39.

Av ka1 0 Ophog dev éxetl axopun mpoPei oe Aemtopepn a&loAdoynon e ToSvOUnoNG Kot ETETPNONG TOV
YPNIOTOOIKOVOLIK®DY TEPIOVGLOKMDY OTOLYEI®V OV KOTEXEL OUEPQ, EKTILATOL OTL TOAvOTOTO AVTE Ba
ouveyicovv va emipeTpovvtatl oty idwo fdon ooupava pe to AIIXA 9 kat, katd cuvéneia, o Ophog dev
OVOUEVEL CNUOVTIKY ERIMTOGT] 0TV TASIVOUNGCT] KOl ETUETPNOT TOV YPNHOATOOIKOVOUIK®DY GTOLXEIDV TOV
EVEPYNTIKOV TOL AOY® £QOPLOYNS ToL véou ATTXA.

Eniong, 6e 6o vmdpEet kapio enidpaocr ovagopikd He TIS XPLATOOIKOVOMKES VITOXPEDGES Tov Opilov,
dedopévov 6t ot odnyieg Tov véov AIIXA emmpedlovv HOVO TO AOYIOTIKO YEPWOUO TV
YAPNLLOTOOIKOVOLLKDY  VIOYPEDCEDY MOV  mpocdlopilovtar oty  €dhoyn aflo TOLG pHéC® TOV
amoTEAESLATOV Kot 0 Opidog dev €xel TETO0V €100VG VTOYPEDCELS.

Ot véol kavoveg AoyloTikhg avtiotdduiong Ba evBuypappicovy 10 AOYIoTIKO YXEPICUO TOV epYOrEiV
avTIoTAOUIONG LE TIC TPOKTIKES dtoxeipiong Kivdodhvav tov Opilov. Av kat o Opuhog dev éxet axdun mpoPei
og Aemtopepn a§loAdYNGoM, EKTILATAL OTL 01 VOIGTAUEVEG GYEGELG OVTIGTAOIONG TOV opiAov Ba pwopovcav
va xapaktnpiebodv wg ocvveyllopeveg petd mv vobémon tov AIIXA 9. Qg ek t00T0V, 0 Ophog dev
OVOUEVEL OTUOVTIKT] ETITTOOT] GTO AOYIGTIKO YEPIGHUO TOV GYECEDMV OVTIOTAOUIONG TOL.

To véo poviého amopeinong aflog amattel v avayvapion tov TpoPfrléyemv omoucioong Pacel T@v
OVOUEVOLEVOV TIOTOTIKOV {NIdV Kot Ol LOVO TOV TPAYLOTOTOMUEVOV TICTOTIKOV {NUdV, OTMG 1oYVEL
onuepa ooppava pe to AAIT 39. Av ko o Opthog dev €xet akdun mpoPel oe Aemtopepn a&loAdynon Tov
TAOG B eMNPeacTOVV 01 TPOPAEYELS amMOUEl®ONG TG, 1| EPUPHLOYN TOL VEOL LOVTEAOL {omG 00NN OEL o8
TPOUYL OVOYVOPIOT TCTOTIKOV {NULOV.

To véo mpdTLNO TPOPAETEL EMIONG TEPALTEPD OMAUTNOELS YVOGTOTOINGNG TANPOPOPIDOV KAl AALOYNG OTNV
mapovcioon. Ot anaitoelg auTég avaptéveTat vo. 0AAGEOVY TN (VoM KL TNV €KTAGCT) TMV YVOGTOTOWGEMV
o0 Opilov GYETIKA pE TO YPNUOTOOIKOVOUIKG gpyaAeio TG, 101G KOTA TO €T0G EPUPHOYNG TOL VEOL
TPOTOTOV.

o  AIIXA 15 «Ecoda amd Zouforaio ue Teddregy (epopudletor ot etijoieg Aoyiotikég mepiddong mov EeKIVovy
v i uerd v 1 lavovapiov 2018). To AIIXA 15 gkddOnke tov Mdato 2014. Tkomdg Tov TpotHmov gival va
TapEYEL V0L EVINIO0, KATAVONTO HOVIEAD OvVayVMPLONG TOV £600mV ad oA Ta GuUPOAALN [LE TEAATEG DOTE
vo PEATIOCEL TN GLYKPGHOTNTO UETOED ETOUPEDV TOL {010V KAGSOVL, OlOPOPETIKOV KAAS®OV Kot
Srapopetikdv keparatayopmv. [epthapPavel Tig apyéc Tov TPEMEL VAL EPAPLOCEL LLioL OUKOVOLLLKT) OVTOTNTOL
YW VoL TPOGOLOPIcEL TNV EMUETPNON TOV £000®V KOL TN XPOVIKN GTIYUN NG avayvdplons tovs. H Pacwkn
apyn €lvar 61t pio owovopukn ovtétra Ba avayvopicst ta €coda pe Tpoémo Tov va amewovilel T
petafifoon t@v ayofdv 1 VINPECSIOV GTOVG TEAGTEG GTO TOGO TO OMOI0 OVOUEVEL VO JIKOLOVTOL O
avtéAlaypa yio autd To oayofd 1 T vanpeciec.

H Awoixnon éxet mpoypatonotioet po apyikn a&loddynon Yo TovV OvTIKTUIO OTIG TEPLOYES TOL EVOEXETOL
VO EMNPEACTOVY OO TNV EQPAPUOYN TOV gV AOY® Ttpotimtov. O Ophog Bewpei 6tL 1 epapuoyn Tov véov
Kavoévev dev Ba eTNPeAoEL TIG OIKOVOLIKEG KOTAOTAGELS TOV.

o AIIXA 16 «MicOamoeicy (epopuoletar oug etnoies Aoyiotikéc mepiodovs mov Eexivodv v 1] ueto v 1
lavovapiov 2019).To ATIXA 16 gxddbnke tov lavovdpio tov 2016 xar avtikadiotd to AAIT 17. Zxomog
ToV TTPoTOTTOVL €ivar va eEacPalicel 6Tt o1 GOMTEG Kol Ol EKHGOOTES TapEyovy ¥PNOIUN TANPOPOPNON
OV TAPOVOLALEL EDA0Y TNV OVGIN TOV CLVAALAYDV OV apopodv LicBdoelc. To AIIXA 16 eicdyet éva
€VI0{0 HOVTEAO Y10 TO AOYIGTIKO YEPIOUO Ao TNV TAEVPA Tov [obmTr, T0 omoio amattel o ebmtig va
avayvopilel TePOVCLOKA CTOLXEIN KAl VTOXPEDGELS Y10, OAEG TIS ovpuPdcels obdoewny e diipkel Gvm
TV 12 pnvov, eKTOC €4V TO VITOKEILEVO TEPLOVGLOKO OTOLKElD givar Un onpavtikng agiog. Zyetikd |e To
AOYIGTIKO YEPIOUO amd TV TAELPA Tov ekpIcOmT, T0 AIIXA 16 EVOOUOTOVEL OVGLUGTIKA TIG OTOLTHCEL
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tov AAIT 17. Emopévec, o ekpuoBotig ocvveyilet va katnyopomolel 1ig ovpPdoelg obmcswv oe
AEITOVPYIKES KOl YPTLOTOSOTIKEG HIGODOELS, Kot Vo akohovOel dtapopeTikd AOYIOTIKO XEPIoUO Yo KOBE
tomo ovpPacng. To Tpdtumo dev €xet vioBenBel akdun amd v Evponaikn ‘Evoon.

To mpdTumo B0 eMnpedoet KupiMg TO AOYIOTIKO YEPIOUO TOV AEITOVPYIKOV HoBmdoewy tov Opidov. Katd
™V nuepounvia k00N TOV OKOVOUIKGOV KATAOTAGEDY, 0 OUA0g €xel UN-0KVPAGIUEG AEITOVPYIKEG
pisbaoeic vyoug € 260,174 ek. (Enpeioon 32). Qotdco, o Opihog dev £yl aKOUN TPOGOHIOPIcEL GE OO0
Bobud avtég ol decpedoelg Ba 0dNYHCOVY GE AVAYVAPLIOT TEPLOVGLOKMDY GTOLEI®Y KOl VITOYPEDCEMY
OYETIKG pe LEAAOVTIKES TANPOUES, KABDS Kol TG KATL TEToo Bo emnpéale To KEPSOG Kat TV TaSvounon
TOV TOUEWKAV podv Tov Opidov. AvaAvtikdtepn oE0AOYNON TOV EXMTOCE®V TOL TPOTOHTOL O
mpoypatonomn el LEGO GTOVG EMOUEVOVG dDIEKD UNVES.

Opopéveg amd TG OeopeVOEl evOEYETAL v €50UPOVVTOL OO TIS OMOUTNACEL TOL TPOTOTOV G
Bpayvmpdbeopec /ot pn onuavtikng o&log, evd opiopéves OeGUEVOELS EVOEXETAL VO UMV TKOVOTOLOUV KOV
T KPUTNPLOL TOV GTOLTOVVTOL Y10, TOV YOPAKTINPLOHO TOVG O¢ HicBdoelg cuppova pe ta ATIXA 16.

o AAIll 12 (Tpomomoujoeig) «Avoayvapion — avofolAouevov — popoloyikdy — omautioewv o un
rpayuatoronleioes (nuiécy (epopudletal otic eTolec A0YioTikéC Teplodovg wov Eekivody v 1 uetd v 1y
Lovovapiov 2017). Ot 1pomonoticelg devkpvilouy TOV AOYIOTIKO YXEPICUO GYETIKG IE TNV OVAYVAPLOT|
avoPOALOUEVOV POPOLOYIKOV QMOITHGE®V OE WU Tpaypotoroindeioes nuiég mov €xovv mpokdyel amd
davelo mov empeTpdvTal oty evloyn afla. Ot tpomomomoelg 6gv €xovv vioBeBel axdun amd v
Evponaikn Evoon.

o AAIl 7 (Tpomomomjoerg) “I'vaworomoioeis” (epapudletor ong etioies AoYIoTIKEC TEPLOOOVS OV EEKIVODY
mv i uetd v Iy lovovapiov 2017). Ot TPOTOTOWGELS EIGAYOVV VIOYPEMTIKEG YVMGTOTOWGELS TOV
TAPEYOVV T1 SVVATOHTNTO GTOVG XPTOTES TOV OKOVOLIKAV KOTAGTACEMV V. 0EI0A0YCOVV TG HETAPOAEG
TOV VTOYPEDCEDV OV TPOEPYOVTAL AO ¥PNUATOSOTIKEG dpacTnptotnTeg. Ot TPOTOTOCELS deV EYOVV
vioBeBel axoun ond v Evponaikn ‘Evoon.

o AIIXA 2 (Tpomomoujoerg) “Talivounon kor emipétpnon ocovorroy®y Tov apopovy mopoyés mov e optavial
omo v alio Ty uetoxwv” (epopudletal otic eTioIeg AOYIOTIKES TEPIOIOVS IOV EEKIVOVY TNV 1] 1eTd v 11
Lovovapiov 2018). H tpomomoincn mapgyel S1EVKPVACELS GYETIKG pe v Pdon empétpnong 6cov agpopd
napoyég mov e&aptdviol amd v aio TV HeToydV Kot dtakavovilovial o€ HETPNTA KOl TOV AOYIGTIKO
YEPIOUO CYETIKA LE TPOMOMOWOELS GE OPOLG TOL HeTAfdAAovv pio mapoyn mov dukavoviletar ce
HeTPNTA O€ Tapoyn oL Stokavoviletal 6 GUUIETOYIKOVS TiTAOVG. EmumAéov gicdyovv pia e€aipeon d6cov
apopd T apyés Tov AIIXA 2 pe Bdon v omoia pia wapoyn Ba mpémel vo avtipetonileTor cav va
ENPOKELTO VAL SLOKOVOVIOTEL £§ OAOKANPOV GE GUUUETOYIKOVG TITAOVG, OTIG TEPUTTMGELG OOV O £PYOSOTNG
VIOYPEOVTAL VO TOAPAKPOATE EVOL TOGO TPOG KAALYT TMV QOPOAOYIKMV VIOYPEDCEDV TV epYalopévmv
OV TPOKLATOLY MO TWOPOYES MOV eEAPTMOVTAL Ao TNV ol TOV HETOYMV KOl Vo TO omodidel T
Poporoyikés apyés. Ot Tpomomooelg dev £xovv vioBetnOei axoun and v Evponaikn Evoon.

o AIIXA 4 (Tpomomoujoeig) “Epapuoyn tov AIIXA 9 Xpnuarooikovouixa uéoo. oto AIIXA 4 Aopatiotipio
ovufiorarn”  (epapudleror onig etnoiec AoYIoTIKEC IEPIOIOVS OV Cekivovy v 1] wetd v 1n lavovopiov
2018). O1 tpomonoiioelg eilcdyovy 8o mpoceyyicels. To tpomomomuévo pdtumo Oa o) mapéyel v
EMAOYN o€ OAEG TIC OVTOTNTEG TOL €kdidoLV aoeoMoTplo cLUPOAaIa Vo avayvopilovy ota Aoutd
GUVOMKA EIGOOTILOTO KOL OYL GTNV KOTACTOCT OOTEAECUATOV TIG TUYXOV amoKAIcES TOv Ba TpoKvYoUV
MOy ™G epapproyng Tov AIIXA 9 mpwv v k3061 TOL VEOV TPOTHTOL Y10, TO ACPOAGTIPLO CLUBOANLA,
Kot B) mapéyel oTig OvTOTNTEG, Ol OPACTNPOTNTEG TOV OTOlMV a@OopolV KupIwg Tov KAGSO TmV
AGQOAICE@V, TNV ETIAOYN Y10 TPOCOPWVN OmaAAayn] omd TV gpappoyn tov AIIXA 9 fwc to 2021. Ou
ovtotnteg ot omoieg Ba avoafdiovv v gpoppoyn tov AIIXA 9, Ba cvveyicovv va gpapuolovv to
vrdpyov mpdétumo AAIL 39 yuw ta ypnuotoowkovoukd péca. Ot Tpomomomoelg dev €xovv vioBetnOei
axoun and v Evpenaikn Evoon.
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o AAIl 40 (Tpomormonoeig) “Metopopés emevovtikwv axiviitwv” (epopudletoun otic etnoies Aoyiotkéc
mepiddovg mov Eekvovv v 1 petd v 1 lovovaepiov 2018). Ot tpomomowcels dievkpvifovuv OTL
TPOKELUEVOD VO UTTOPEL VO, TPUYUATOTOMOEl PETAPOPE TPOG 1 OO T ENEVOLTIKG akivnta Bo mpénel va
éxel mpaypotomomBei oAloyn otn xpnon. [pokewévon va BewpnBel 1L £yl enéhbel aAlaynq oty ypnon
evog akivnTov, Bo mpémel va agloroynfel kotd n6c0 T0 aKivTo TANPOL TOV OPIGHO KoL 1) dAAAYT OTN
xpnon va pmopei vo tekunpiwbei. Ot tpomomomoelg dev €xovv viobetndel akdun omd v Evpomaiky
‘Evoon.

o FEAAIXII 22 “Jovallayés oe Cévo vouiouo kai mpokotofolés” (epopuoletar onc etoieg Aoyionikéc
wep1ddong wov Cexvody v 1 uetd iy 1 lavovapiov 2018). H Aepunveio mapéyet kabodnynon oyetikd pe
ne¢ mpocdopileTor M muepounvia ™G cuvarliayng Otav e@oppROleTal TO TPOTLTO TOL APOPA TI
ouvorhayég oe Eévo voopa, AAIT 21. H Awepunveia €xst epappoyn 6tav pia ovrotnta ite kotofdAet,
gite glompdrrel pokatafoikd Tipnpa yio coppdacelg mov exepaloviol oe EEvo vopcpa. H Aepunveio
dev €yet vioBetn el axopun and ™mv Evpondikn Evoon.

o Emjoieg Perunicvoeis oe AIIXA 2014 (Koxrog 2014 — 2016) (epapudletou otic etijolec loyiotikéc mepiooove
rov Lexrvovv v 1 petd v 1 lovovapiov 2017). Ot tpomomoqosls mov mopatifeviol TopakdTto
neptypdoovv T1g faoikég olhayég og dvo AIIXA. Ot tpomomomoelg dev £xovv vioBetOel axdun omd v
Evponaikn ‘Evoon.

—  AlIXA 12 “Tvewotomoinon couuetoyns oe diles oikovouuxés oviotnres”. H tpomomoinon mapéyet
SLEVKPIVIOELG OYETIKA LLE TO OTL 1] VIOYPEMON Yo TAPOYY| TOV YVOGTOTOMoe®V Tov AIIXA 12 €yet
EQOPLOYY OF GLUUETOXEG GE OVIOTNTEG MOV £YOVV KOTINyoplomombel ¢ SLOKPATOVUEVEG TPOG
TOANOT, EKTOG TNG VIOYPEDGCTG Y10l TOPOYT] CUVOTTIKNG XPTLOTOOIKOVOLIKTG TATPOPOPT|ONC.

—  AAIT 28 “Zvuuetoyés oe ovyyeveis koi kovorpalies”. Ol TPOTONOUCELS TAPEYOLY SIEVKPLVICELG MG
7Pog To OTL OTAV Ol OPYOVIGHOL dloeiplong enevdvoemy Kepalaimv, ta apotPaio Kepaloto, Kot
ovTOTNTEG e TaPOUOLEG SPacTNPLOTNTES EQOPLOLOVY TNV EMAOYT VO ETUETPOVV TIC GUUUETOYEG O
ovyyeveic 1 kowompa&ieg oe evAoyn aéio pécm amotereoudtav, avt 1 enthoyn Oa mpénel va yivel
Eeymplotd yo kaBe cuyyevi M| Kowvompa&io KATG TV apyIKn avoyvapio.

2.2 Evomoinon Owovopkav Kortastaoewv
(o) Ovyarpiés Etoupeieg

Ouyatpikég Tov Opilov givar Ta vopkd mpdcona (cupmeprappavouévov tov structured entities) oo omoia o
Ophog aoket éheyyo. O Opthog eléyyet pio etotpeio 6tav extifeton 1 €xel dikaidpato o PETAPANTEG OmOdOGELS
Ao TN GUUUETOYN TOL OTNV £TOUPEinl KOt £(EL TNV KOVOTNTA VO EXNPEACEL AVTEG TIG OTOJOGELG LEGM TOVL EAEYYOL
7ov aokel. Ot Buyatpikég evomolovvtal TANP®S od TNV Nuepounvia katd v onoia o EAeyyog petofpdaletar otov
Opro. E€apodvtan tng evomoinong omd v npepounvio Tov o EAeyyog TavEL vo, beicTaTol.

H loywotikn pébodog g amoktmong epapudletat yo Ty Aoylotikomoinomn g gvomoinong Buyatpikdv and tov
Onro.

Yuvorriayés petald etarpeldv tov Opilov, vrdéAouma Kot pun Tpaypoatorombévta kEpdn/nuieg mov oyetifovron pe
ovvaAlayég petald etopemy tov Opthov amaAeipovtal. Képdn/ (npieg and cvuvoriayég PeTald eTAPEIDV TOV
Opirov mov mepriappdvovtor ota mayw anoAeipovtol eniong. Ot AoYIoTIKEG apyES TOV BVYATPIKDOV ETOLPELDV
&youvv Tpomomotnfei 6OV NTOV AVOYKAIO Y0 VO GUUPMOVOVV UE TIG AOYIOTIKESG apy€G Tov Opidov.

Awoudpoto petoynoeiog oto amotedéopata Kot  kKobopn 8éon Buyoatpikdv etarpeidv, eppavifovior Eexymplotd
GTNV EVOTOMNUEVT] KATAGTOGT) OIKOVOUKNG 001G, 0TV EVOTOMUEVT] KATAGTOGT) CUVOMK®OV EIGOOMUATOV KOl GTHV
EVOTOMUEVT] KATAGTOGT HETOPOADV 13iV KEPAAAI®V.
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(B Metafoléc oe mooootd ovuuetoyns oe Quyopikés, ywpic TtawToypovy orloyn otov Eleyyxo emi NG
Ovyazpixig.

YvvaAlayéc pe Tovg Hetdyovs petoymeiog ot omoieg dev emnpedlovv Tov €heyyo mov ackel o Ophog otmv
Buyatpun etanpeia, empeTpodvial Ko kataywpobval cov cuvariayéc kepolaiov (equity transactions) - dniadn
0 YEPICUAG €ival 0 1310G [E TIG CUVOALAYES TV KVPLOV HETOXOV ToL Opidov. H dlapopd peta&d tov Tiunpatog
oV KataPfANONKE KAl TOL OTOKTNOEVTOG GYETIKOV HEPSIOV TNG AoYIoTIKNG 0o&iag TV 18V KEPUAMI®V NG
Buyatpikng agapeitar amd ta idwo kepdiaro. Képdn 1 (npieg mov mpoxdmTovy and TV TOANGCT GTOVG HETOXOVS
™G HELOYN PG KATAXMPOVVTOL ETIGNG OTO. 10100 KEQAAOLL.

(v) Hwlnon / movon eléyyov Boyorpikng

MoAg o Opthog mavcet va Exel EAeYY0, TO EVOTOUEVOV TOGOGTO GUUUETOYNG emavadmoroyiletal otnv gvioyn aio
TOv, KATO TNV Muepopnvio Todong Tov eAEYYOovL Kol TLXOV S0POPEG MOV TPOKLTTOLV KATAXMPOVVIOL GTO
amoteAéopata. Katoémyv, 10 mepovolokd avtd oTorkelo  KATNYOPlOmMOLEiTal ¢ OUVOEdEUEVT] EMLyEipMON,
Kowompo&io 1 XPMLOTOOKOVOKSO ototyeio evepyntikod pe afla ktnong v evioyn avti ofia. Emmpochétmg,
TOGA OV ELYOV TPONYOVUEVDS KOTOXPNOEl 6TO Ao cuVOAKE £50da TNG BLYATPIKNG AOYIGTIKOTOLOVVTOL OTTMG
GTNV TEPITTOOT TNG TOANGNG TOVG, NTOL EVOEXETOL VAL YPEICTEL VO, LETOPEPDODY GTO OmOTEAEGLATAL.

) 2ovoedeuéveg emiyeipnoelc kot uéfodog evomoinong xabaprg Géong

Ot cvvdedepéveg emEIPNOELS €ivol VOUIKA Tpocmmo oTo omoiot 0 Opthog eookel onpovTiky enppor] aldd oyt
éleyyo mov cuvodeveTal GUVHOMG amd PETOYIKA dkatdpato PETd yReov arnd 20% - 50%. H a&ia g enévdvong
OTIS oVVOEdeUéveG emyelpnoglg vmoAoyiletal pe ™ uébodo g kabapng Béong, Pdon g omolag 1 enévdvon
apyKd ovayvopiletal 610 KOGTOG, EVM OTIG EXOUEVEG YPNOELS LEOUEIDVETAL [E TO HEPISIO KEPSOLS 1 (NG TOV
avaroyel otov Opro. To kootog enévdvong tov Opilov e cvvdedepéveg emyelpoelg meplAapupvel Kot v
vrepadio mov vroloyiletan katd v e€ayopd. (Enu. 2.8). Mepiopata mov £xovv eiompaydel 1 mov £xovv eykpifet
TPOG SLVOUN Ol TIC GUVOESEUEVEG EMXEPNOELS 1 TIG KOWVOTPAEIES, LELOVOLY TO VITOAOUTO TNG ENEVIVLONG GTOV
1woA0YIopd Tov Opirov.

Ed&v n ovppetoyn oe pa cuvdedepévn entyeipnon, newwbsi, aAld 1 GNUOVTIKY EMPPON TAPAUEVEL, LOVO €Va. LEPOG
oV OGOV OV giye avayvmpilotel Katevbeiov oty kabopn BEon, Tpénet va petapepbel 610 anotélecyia.

To pepidio tov Opilov ota kKEPON 1 Inuieg peTd TV AIOKTNON KATOY®PEITOL GTO, OTOTEAEGLLOTO, EVG TO UEPIDIO
™G HeTofoing oto Aowtd cvvolkd €coda avayvopiletol ota Aoumd cuvollkd amoteAéopata tov Ouidov. Ot
GUVOMKEG petaPorég petd v e&ayopd avtiotaduilovtal pe to k66Tog ayopds. Otav to pepidio tov Opiiov otig
Onuieg petd mv e€ayopd wwovtal pe N vaepPei to k6oTog amdkTnong o Ophog dev avayvopilel mepartépw {npuieg
EKTOG v £xel avoAGPel VOKES 1| cLUPOTIKEG VIOYPEDCELG M| €xEl TPoPel o€ TANPOUES VIOl AOYAPIOGHO TNG
ouvoedepévng enyeipnong.

O Opthog e&etalel oe KGBe MUepOUNVIO LIGOAOYICHOV, €AV VIAPYOVV EVOEIEELS AMOUEIMONG TOV CUUUETOYDV OF
ovvdedepéveg emyeipnoes. Eqv kdmowa ocoppetoyn mpénet va oano&iobdel, o Opthog vmoroyilel to mocd g
ama&ioong o ™ dwpopd HeTa&d TOv aVOKTAGILOV TOGOV TNG CLUUETOYNG Kol TOV LIoAoimov oto Piffiic Tov
Opirov.

Képdn kot {npiég mov mpokdmTovy and cuvaAlayég “mpog o dve” (upstream) kot “mpog to Katw™ (downstream),
peta&d tov Opidov kol TV cvvdedepévav entyelpnoemy, ovayvopifovral otig Owovoukés Kataotdoelg tov
Opidov, povo o010 Pabpd TOL CLUEEPOVTOS UN-CLOYETILOUEVDV  €meVOLTOV o1  ovvdedepévr. Mn
npaypotonomBeioeg (nuigg dev avayvopilovtol, €ktOg €dv 1 cuvaAlayn omoteAel €vdeln ama&ioong tov
otoyeiov mov petapépinke. Ot AOYIOTIKES TOMTIKEG TOV GUVOEOEUEVMV ETXEPNCEMV EIVOL EVAPUOVICUEVES LUE TIG
TOMTIKEG IOV £xel vioBeTnoel 0 Oprog.

(e) Amo Korvod ovupwvies

O Ophog epappolet to ATIXA 11 og dheg TIg 0O KOOV CUUEMVIEG OTIG 0Toles petéyxel. Zoupava pe o AITXA
11, ot omd kool cvuPvieg TavopobvTal €ite G KOWES eMEPNOElg gite oG Kowonmpaieg, aviAoyo HE Ta
GUUPATIKE SIKOLDLLOTO KO VTOYPEDGCELG TOV KAOE EMEVOLTN.
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Ot kowompa&ieg Aoyiotikomolovvtar pe ) péBodo tng kabapng Béong, coupwva pe v omoio To pepidlo Tov
Opirov otv Kowvormpadio avayvopiletar apyiKd 6To KOGTOG KOl 6T CUVEXEW TPOGUPUOLETAL e TO LeEPIdO TOL
Opidov ota k€PN M Tig {npieg petd v omdktnon kot pe petoforés ota amobepoticd. Otav to pepidio tov
Ouirov otig (npieg petd v e€ayopd wodtar pe M vepPel 10 K6cTOG amdktnong o Ophog dev avayvopilet
nepatépo (npieg extdg av €yel avaAdPel vmoypemoelc N €xel mpoPel oe TANPOUEG Y AOYOPLAoUO NG
kowompo&iag. Mn mpaypoatomomBévia képdn oyxetilopeva pe ocuvoddoyés peto&d tov Opidov kol TV
KOWOTPOEIDY OMAAEIPOVTOL GTO TOGOOTO GLUUETOYXNG ToL Opidov otnv kowompaio. Mn wpaypatorondeiceg
{uiég emiong amaAeipovtol ktdOG ov 1 cuvaAlayn anotelel £vdeldn ana&imong Tov TEPIOVGLOKOD GTOLYEIOL TOL
petafifaletar. Ot AOYIOTIKEG ApP)EG TOV KOWOTPUKTIKAY OVIOTHT®V £YOVV TpomomomBel 6ov NTov avaykaio yuo
va eEaopoiotel cuvdeta pe TG AoyloTikéG apyEs Tov Opilov.

O1 Kowég emyelpnoelg TpokHTTOLY OToL 0 OLAOG €YEl SIKADUATA GTO EVEPYNTIKO KOl OTLS VIOYPEMCELS TOV
amoppEovy and TS Kowég emyepnosts. O Ophog avayvopilet 1o pepidio Tov omd Ta TEPLOVGLOKA CTOLYELD, TIC
VIOYPEDCELS, TO £6000. Kot Ta ££0da TG Kowng emtyeipnong copmeptiiapfavorévng g avaroyiog ekeivov mov
SloKpaATAOVTOL 1] VEIoTAVTOL OO KOWO0D, GTOVG OVTIGTOLYOVG AOYUPLIGHOVS OTLS OUKOVOULKESG KOTAGTACELS.

2.3 Evonoujoeig emyeiprjocemv

H Moywotikn pébodog g amoxtmong epapudletat yio v AoyloTikonoinon g evoroinong Buyatpikdv omd tov
Opro.

To koctog e&oyopdc vmohoyiletar @¢ 1 edAoyn oflo TOV MEPIOVGLOKMDY OTOYEIOY 7OV EKYWPOHVIOL, TMV
VIOYPEDCEMV TOL EXOVV avOANPOel 1| VEICTOVTOL KOl TOV YPNILOTOOIKOVOUK®OV TPOIOVI®OV Tov £xouv ekdobel
Katd v nuepopnvia g ovvariayng. To kdotog eEayopdc mepihappdver v edroyn adio evdeyopévov
QTOLTCEDV 1] VTOYPEDCEMV TOV TPOKVITOLY and T1 cvuvorrayn. Ta meplovclokd otoryeia mov £xovv anoktnOel,
0l VIOYPEDCELS KaL Ol EVOEYOLEVES VITOYPEDCELS OV EXOVV avoAnebei oe €va emyelpnolokd GuVOLAGHO apyLKd
avayvopilovtor onv gdioyn afio tovg katd v mpepounvio g e&ayopds. Kotd mepintwon o Opkog
avayvepilet v o&io Tov TocooToD dKUOUdTOV pewYNeiog gite otnv gvAoyn aic Tov 1| ®G TOGOGTO TOV
HELOYNEOHVTOV UETOY®V €T TOV KaBApOY TEPLOVGLOKDV GTotyeimV TTov anokthOnkav. Ta £€0da mov oyetiloviat
He v e€aryopd KaToY®@POVVIOL GTO OMOTEAEGLOTOL.

TN wePInTOOT OOV 1) UTOTANPOUTY OAOKATPOVL 1| LEPOLG TOV TIUALOTOG TPoypotonomOel pe petpnrd, o yivel
pakportpdbeopa, t0 TANpwTED TOocd Oa mpémel vo mpoeLoeAndel ot mapodoa afio g pépag cvvorrayng. To
TPoeEOPANTIKO EMTOKIO TTOL Ba ypnoomomBel eivat o enttoklo oto onoio Ha pmopovoe N gTapeio va davelotel
amd ave&apTnTn TNy KATO Ao ovTiGTOL0VS OPOVG Kot TPODTODECELS.

Toyov evdeyduevo tipnpo nAnpotéo amd tov Opho avayvopiletor apykd oty €dhoyn a&io Tov Katd TV
nuepopunvia e&ayopdg kot katnyoplonmoteiton gite otn kabapn BEon eite 0g ypnpoTootkovokny vroypémaon. [Hocd
OV £YOVV KOTNYOPLOTOINOel MG YPNULATOOIKOVOLLKT VIOYPEMOT EnovasloloyohvTal 6GoV apopd Tnv gdhoyn aio
TOVG KoL TUYOV HeTaPoAé avayvmpilovtal 6T AmoTeEAEGHLATO.

H dwgpopd peta&d tov cuvoiikod KOGTOVG amdKTNoNng, TAEOV NG €0A0YNG 0&l0G TOV TOGOGTOV SIKOLMUATMV
peloynoeiog kot ¢ gvAoyng aiog Katd v nuepounvio eayopdc tov pepdiov tov Oupilov oto kabapd
TEPLOVGLOKA GTOLYELD TOV amoKTHONKaY Katoypdgetal oav vrepaio. Edv avt) elvar pukpotepn amd v €OA0YN
afio TOV KoBOPDOV TEPLOVGIOKDOV OTOLEIOY 7OV omoKThONKaY, 1 dlEopd KoToywpeitor an gvbgiag ota
armoteléopata (Enu. 2.8).

2.4 IAnpo@dépnon katd Topsa

Ot emyepnpatikol Topeic eivar cvpfotoli pe v TAnpoedpnon mov mapéyetor oty Exteheotikn Emtponr, n
omoia omoteleital and tov [Ipdedpo tov Atownrikod Zvpfoviiov, Tov Atevfiveov ZOPPOVAO Kol TOVG YEVIKOVG
OevBuvtés . H extedeotikn emttpomn eAEYYEL TIC ECMTEPIKES AVOPOPEG YPMULATOOIKOVOULKNG TAPOPOPT|ONG Y10 VO
a&oloynoet v enidoon g Etaipeiog kot tov Opidov kot va AGPel amo@Aocelg GYETIKA [LE TNV KOTAVOUN TOV
TOPWV KoL TIG OTPATNYIKEG KIvoES Tov Opidov.
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25 YUVOALOYLOTIKES NETATPOTTES
(o) Ae1tovpyikd vouioua ko1 VOUIGUO, OVOPOPAS

Ta ctoyeio TOV OIKOVOLUK®OY KOTOOTACEMV TV ETULPEIDOY ToL Opilov Katay®povvtal He PAGT TO KUPLO VOULGHLOL
TOV OIKOVOUIKOD TTEPIPArAovTog, 6To 0moio 1 KAbe gtatpeia Aettovpyel («hertovpykd vopspoy). Ot evomompéveg
OIKOVOUIKEG KOTUOTAGELS TTapovatalovtal o€ Evpd, mov gival To A&1tovpyikd VOLIGHO KOl TO VOUICUO avopopig
Tov Opidov. Aegdopévov 0Tt 11 SWAIGN Kol EUTOPio TETPEAALOEWMV OmMOTELODY TNV KOpLo dpacTnpldTTo TOL
Opirov, ot Tég ayopanwinciog apyod kot meTpehaosd®dv Pocifovtal Katd kuplo Adyo kot COLO®VO e TNV
TPOKTIKN TOL KAASOL 611 diebveic TIég avapopds apyod Kot TeTpedatoedmv e Aoldpra Apepikng. Ot etanpeieg
tov Opilov petatpénovv TG aieg avTég oTa TOMKA TOLG vopiouata (ot mepiocotepes o€ Evpd) pe Pdon tig
10 HOVOES GOTIUIES TNG NULEPOLNVING GUVOAAAYTS.

B) 2vvoliayéc kot vmoioimo.

Ot cvvodhayég oe Eéva vopiopata HLeTaTpEMOVTOL GTO AETOVPYIKO vopoua pe Bdon Tig wotipieg mov wwybovv
Katd v nuepopnvia tov cvvariaymv. Képon kot uiég and cuvaALayLOTIKEG S10POPEG Ol OTTOIEG TPOKVTTOVV
amd TV eKKoOAPIoN TETOU®V GUVOALAYDV N KATA TN LETATPOTN TOV YPNLATIKAOV GTOEIDY TOV gvEPYNTIKOD Kol
nabntikod mov ekepalovtal ce EEVO VOLUGUA WE TIS 1OYVOVOEG 1GOTIHIEG KOTd TNV Muepounvio Iooloyiopoo,
avayvopilovtol oto amoTEAECUATE. TNV TEPITTOON 7OV ovaPépovial o€ TPAEElS avTioTdfpong Kvdvvemv
YPNUATOPODV T} o€ TPAEEIS OvTIoTAOIONG KIvdOvey kabapdv enevodoeny petapépovial an’ gvubeiag otnv kabapn
0éon.

Ta ké€pdn kot {Npég and cuVOAAAYLATIKEG S10POPEG CUUTEPIAOUPAVOVTOL GTNV 1010 VPO TOV OTOTELECUATMV,
omv onoia gueavifetal kot 1 cuvoriayn and TV omoia TPoNABav, EKTOG TOV GUVOALAYUATIKGOV SLOPOPOV TOL
mpoépyovior and ddveln, Katabéoelg ko tapelokd dwwbéoyta, ta omoio speavifovtar oe EexoPLoTN YPOUUN
(Képdn/(Znpiég) amd cuvalAoyoTikeés dtapopég).

Mn yxpnUoTIKG XPMULOTOOKOVOUIKG oTolelo To. omoio emipeTpovvtal oe gbhoyn aio oe &Evo vououa,
UETATPETOVTAL GTO AELTOVPYIKO vOpIGHo Pdcel TG wotiiag mov ioyve TV Muepounvio mov kabopiotnke 1
evloyn a&io. ZovorlAaypatikéc SLopopEég OTOYEIDV EVEPYNTIKOD Kot ToONTIKOD Ta OTTO{0 EXUETPOVVTOL GE ELAOYT
afio, ovumepropfdvoviar oto kEpdN M muiég omd petoforés oty gdhoyn ofia. T mopdderypo,
GUVOAOYUATIKEG OLOPOPEG LT YPMUATIKAV OTOLXEI®V TOV EVEPYNTIKOL Kal TafnTiKoy Onmg LETOYEG 6€ 0 AoYN
afio Héow TOV omoTEAECUATOV, ovayvmpilovtal 6To OmTOTEAEGLOTO GOV HEPOG TOL KEPSOLE 1 TG (npiag amd
petafoin omv edloyn a&io v cuVOAAAYUATIKEG SLOPOPEG OE [N YPMMHOTIKG, GTOLYELD TOV EVEPYNTIKOV, OTMG
HETOYEG TTOV KATIYOPLOTOLOVVTOL G SBESYLEG TPOC TOAN G, TEPIAAUPAVOVTOL GTO AOITA GUVOALKH £5000L.

) Eroupeieg tov Ouilov

Ta amoteréopata kot 1 xpnpotookovolikny Béon oAwv tov Buyotpikdv tov Opilov mov £rovv AEITOVPYIKO
VOLIGLLOL SLOPOPETIKO Ad TO VOUIGLO AVOPOPAG LETATPETOVTAL GTO VOGO OVOPOPAS MG 0KOAOVOmG:

(1)  Zroyeio evepynTKoy Kot TOONTIKOV TOV KAOE IGOAOYIGHOD TOV TAPOVGLALETOL LETATPETOVTIAL [LE TNV
10OoTIL0L TG TULEPOUNVIOS TOV IGOAOYIGLOV.

(W) "Ecoda kot £€0d0 yio KaOe Aoyaplacpd amoTeEAECUATOV HETATPETOVTOL HE HECES 100TIIEG ( EKTOGC av oL
UECEG TIWEC OEV OMOTEAOVV KOAN TPOCEYYIOT] TNG CLCCMPEVTIKNG EMIBPOONG TOV TPOEPYETUL OO TIG
wotieg g MUEPOS Tov yivovtol Ol GUVOAAOYEG OTNV omoilo TEPIMTMOOTN YPNOLOTOOVVTOL Ol
SUVOALYEC TNG UEPOUTVIOG TTOV YiveTon 1] cuVOALOYT).

() Oleg o1 cLVOALOYHOTIKEG SLOPOPES TOL TPOKVTTOLYV ovayvepifovtol cav Eexmplot) kivinon otnv
kaBapn O€on.

Yy gvomoinon OAEG Ol GUVOAAAYLOTIKEG O0POPEG TOL TPOKLATOLY OO TNV UETATPONTN) TOV KOGTOVG TMV
eMEVOVOEMV 0E dpaoTNPLOTNTEG TOL e&®TEPIKOD KOOMG emiong Kol omd dovelspd ovayvopifovior oto Aourd
Yvvohkd ‘Ecoda/EEoda. Otav pa dpactnptotnta Tov eE0Tepkod TmAN0el CUVOALAYLOTIKEG SLAPOPES TTOL Eiyav
katayopndel omv kobapn Béon petapépovial ota anoTeELécHato ooV HEPOG Tov KEPSoug N g nuiag and v
TOANGT).
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Yrepa&ieg Kot TpOTOTOMGELS TG E0A0YNG a&itg TOL TPOEPYXOVTAL Ad TNV AmOKTNoN EEVV eTapeldv BewpodvTat
oav otoyyelo Tov gvepyntkod Kot mafntikod g EEvng etarpelog Kot omOTHOUVTOL HE TNV 1GOTWHiD TNG
NUEPOUNVIAG TOV 1GOAOYIGHOV. Ot TPOKVTTOVGES GLVAALAYLOTIKES Srapopég avayvopiloviot otn kabapr BEon.

2.6 Evoopato naywo

Ta evoopoato waywn mephopufavovy Kupimg owomeda, Ktipta (Popmyavikég €yKOTOoTUCES, 1010KTNTEG
€YKATAOTAGELG TOV JIKTHOV MOVIKNG Kot ypapein), povadeg dtwhotpiov, mhoia kot eEoniiopd. Ta evempota
mhyl  ovaypleovior 610 KOOTOG KTNOEWS pelov TG ovuocmpevpéves omooPécelc. To KOOTOG KTNOEMG
meptlapfavel OAES TIG AULESES OUMAVES Y10l TNV OTOKTION TV TEPLOVGLAKMV GTOLYEIWDV.

Mertayevéotepes dOmAveg KOTOX®POUVIOL o€ emadENCN NG AOYIOTIKNG a&log Tov evooudtov moylov 1 o
Eexmplotd mAylo povov edv etvor mbavo OTL PEAAOVTIIKA OKOVOUIKA 0oQéAn oyetildpeva pe to mhywo Oo
gwopevcovy otov Opko Kot to k66Tog Tovg pmopet vo emperpndel afdmota. To avandoPesto vwOAOMO TV
maylov mov €govv ovikataotabsi Saypdeetor ota amoteAéopate. To KOGTOG EMICKEVOV KOl GLVINPNCEMV
SloypAQETOL GTA ATOTEAECLLATA OTOV TPAYLOTOTOLEITAL, EKTOG OTO TO KOGTOG TNG TEPLOSIKNG YEVIKNG GLUVTIHPNONG
TOV SWMoTNPIOV TO OT0l0 KEPUANLOTOLEITOL KOl dloypd@etal oTo amoteléopata pe tn otobepn pHéBodo
amocPeong LEYPL TNV EXOUEVT] TPOYPALLOTIGUEV YEVIKT cuvTiipnon 610 Babud mov ta Koot ovtd Betidvouv
eite v weéAun (o1 Tov Tayiov gite TV TOPAYDYIKN TOL SVVOUIKOTNTO.

Ot akynTonomcelg Vo eKTéAEST €ival Tayla mov Ppickovtal Vtd Kataokevy (oyetilovol Kupimg e TIC LOVAdES
SAoNg) Kot avaypdeovtol 6to k66Toc. To K66T0G TEPILAUPAVEL TO KOGTOG KOTOOKEVLNG ETOYYEAUATIKES OUOLPBEC
Kot GALeEG Gpeoeg damdveg, Ot AKIVNTOTOMGEL VIO eKTEAEOT deV OmoGBEvovTal, KaOdG To Thylo Tov apopovv dev
etvan d1a0€o1pLo Yo ypnon.

Ta owoneda dev vdkewvto oe amocPeon, enions. Ot anocPécelg TV GAL®V evempdtmv mayiov vroAoyilovtal 1
v otafepn péBodo katd tn Sidpkela TG wEEANG LoNG TOVg OV £xEl G EENG:

— Kripa 13-40 ém
— Mny/x6g e&omhMopdg
= E&edkevpuéveg Propnyavikég eykataotaoelg kot 10 — 35
pnyovipaTo
= Aywyol 30-40 ém
= Aowmdg e&omhopde 5-10ém

— Metagopikd péca

= Butwogdpa @opmyd petagopds LPG kar Asvkadv 8 —25 ém)

TPOIOVI®V
= Aowd Metapopikd Méca 5-10 ém
—"Emmho kot eapmpata
= Y7mohoyiotég 3-5¢m
= Aowd émmAa ko eEopTpaTO 4-10 ém

O e&e1dikevpéveg Propnyovikég eyKaTooTAGELS TEPIAAUPBEVOUY LOVASEG SAITTNPIOY, EPYOCTAGLO TETPOYTLUKDV,
oegapevég Kavoipmv Kol Tpotiple. Koucsipmy. Me Bdon TG TeyviKég HEAETEC TOL TpaypatomomOnkay, m
avapevopevn oeéAun (on Tov vEwV Lovadmv tov dtwalatnpiov (dwlotipro Eievoivag) €xel ektiundel ota 35
é¢m. Amo ™v In Ioviiov 2013 1 vroiewmouevn weéun owovouky {on Tov GAA®V povadwv dAong £xet
avaBempnOel Kot avapopemOel kot og yevikég ypaupég dev vrepPaiverl Ta 25 .
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Ot vroAewpatikég a&leg kKor n o@eédun (on Tov evoopdtov mayiov enavetetdlovtal oe kdbe nuepounvia
GOAOYIGLOV.

Otav n doywotikn oia tov evoopdteov mayiov vrepPfaivet v avaktiown a&io, 1 dwgopd (amousioon)
Kotoywpeitan duesa g £€0do ota anoteléopata. (Enu. 2.10).

Képdn 1 (npieg and v ndAnon evoopdtev nayiov, kabopilovtol amd ) dtaeopd HeTa&d ToL TAIOTOG Kot TNG
Aoyiotikng toug kabapng a&iag. Ta k€pdn M ot {nuieg avtég d1oypaPOVTUL OTO UTOTEALCUATO GOV HEPOG TOV
howmdv €668V / (£66wV) kKo Aowmv kepdDV / (Lnudv).

2.7 Koéotog daveispov

"E€0da daveiopov mov oyetilovtot dpeca e TV andKTnoN, KOTOCKELN 1 TApAy®YN oToEl®V Taylov gvepyntikon
KEPAAAOTOLOVVTAL Y10l TO YPOVIKO SLAGTNLL TOV OOLTEITOL PLEYPL TNV OAOKANPMOON TNG KATACKELNG KOl LEXPL AVTA
VO KOTOOTOOV £TOLLO TPOG PO

'E€0d0 davelopoy KePAAOOTOOUVTOL OV TO KEPAAOLN TOL avTAROnKov ypnoyomomdnkay ewdwd ywr v
AmOKTNOT TOYIOV TEPLOVCIAKDOV OTOLXEI®V. AV To KEPAAMLN OVTANONKAY YEVIKG KOl ¥pNoIomomdnKay yio tnv
AmOKTINOT TOYiV TEPLOVGLOK®Y OTOLYEIOY, TO HEPOC TV e£60mV davelopol TTov kePpaiatomoteitar kabopiletal
epapuolovtog éva cLUVTELESTN KEQOAOLOTOINONG €Ml TOL KOGTOLG OmOKTNONG ToL Tayiov. Ta vwoérowma £Eoda
SOVEIGHOD KOTOXMPOVVTOL GTA OTOTELEGLOTO.

2.8 AvL0 TEPLOVGLOKA OTOVYELN
(o) Yrepodia

H vrepatia avimposwnevel to emmAéov moco petod g agiog eEayopds kot g evAoyng agiag Tov pepdiov tov
Opidov emi TV avayvopiolov TEPLOVCLOKMOV CTOEIDV, VIOYPEDCEMY Kol EVOEYOLEVOV OECUEVGEMV TOV
ayopoalopevov mAéov g evloyng a&iog tov pepidiov g peoyneiog, Kotd v nuepopunvia g e&ayopds. Képdn
N {nuieg amd v TOANon pag Buyotpikng mepilappdvoov to vorowmo ¢ vrepaiog mov oyetileTton pe T
GLYKEKPEV TTPOg TOAN O™ BuyaTpikt]. Lty Tepintmon Kotd v onoio 1 €dAoyn a&ia tov pepdiov g Etoupeiog
OTO TEPLOVGLOKEG oTOotKElR TNG eTapeiog mov e€ayopaletar Katd TV nuepopunvia g amodKTnong ivol peyoAdtepn
amd TO KOGTOG 0yopas, Tpokvatel opvnTikn viepatio n oroia Kot avoayvopiletar o’ evbeiag ota amoteAéoparta.

H vrepadio koatavépeTol oTIG HOVASES TaPAY®YNG TOUEIKDY podV Yo EAeyyo amougioong. H kotovoun yivetot
OTIG OUAOEG TV HOVAS®MY TOL AVOUEVETAL VO OPEANH0VV amd TOVG EMLYELPTNLOTIKOVG GLVOVAGHOVE GTOVG 0TO10VG
dnpovpynonke n vrepadio kot avayvopiletor copemva pe 1o Aettovpykd topéo. H vrepalio vnokettar o Eleyyo
amopeiong eTNGIMS, 1 KOl GLVTOUOTEPO EPOCOV VIAPYOVY OYETIKEG evoei&els. H tpéyovoa a&ia cvykpivetal pe
mv avaktiowun aio, 1 omoio opiletar wg n vynAotepn petaly aflog yprong kot edhoyng o&iag peiov ££oda
noinoemv. Onoladnnote anopeinon avayvopiletal mg ££000 GLEGH KOl dEV OVACTPEPETAL LETAYEVESTEPQ.

) Aikoudduora piobwooewy mpotnpicov

Ta dkoidpata picdboenv ydpov teptiappdvouy epdna kataforés TPog TPATNPLOVYOVG TOL didoVToL KATd TV
VIOYPAPN VE®V ouuPdcemv HicBmoNG Yo TPATHPLE TOL OTOKTOVVTAL Y10 TPMT POPA Yo, TV EAGOAMOT NG
XPNONG Kot TOV EAEYYOL T®V TTpatnpiev. Ot TANpoUEG aVTég amotehobV KiviTpa mov didovtal yio va eEacpalicovy
™V Tpo®ONGN GHUOTOG KOl HEAAOVTIKG £6000 KO EMOUEVMG KEPAANLOTOOUVTOL GVUUP®Va e T0 1AS 38 «Avia
ePOVGLaKA ototyeion. H orun kon melateio mpatnpiov anosBéveral katd T didpkela tng picbwong.

() Atkoudpota kot GOgeg

«Ta dwoudpoto kot adeegy €yovv ovykekpuévn dudpkeln {ong kot mapovoidlovtal oto kO60TOG peiov
cvocmpevpéveg anocféocts. H andoPeon vmoroyiletor cOpp@ve pe ) otobepn péBodO Yo vo KOTOVEIEL TO
KOGTOG TV SIKUDUATOV OTNV EKTILOEVT dtdpKeLa {ONS.

Ot Gdeteg KOl SIKOLDUOTO £PELVOG KOL EKUETAALEVLONG VIPOYOVAVOPAK®Y KEPUANLOTOOVVTOL KOl OTOCGPEVOVTOL
oTNV TEPI0B0 NG EPEVVOG GOUPOVA LLE TOVG OPOVS TOV EKAGTOTE ASEIDV.
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() Aoyiouié

To k60T10¢ hoYIGHIKOV TEPAapPavel TO KOGTOG ayopds Kot £yKOTAGTAONS. To KOGTOG TV adsidv yio T ¥p1ion
AOYICHIKOV Ke@aAatomoteitat e BAon T0 KOGTOG OTOKTNONG Kol OVATTUENG TOV CUYKEKPLLEVOL AOYIGHIKOD £mG
010V va givat £Tolpo mpog ypNon. Ta kdotn avtd anocPévovtar Katd Tn S1dpKeln TG EKTIHAUEVNS OPEAUNG (ong
touG (3 £wg 5 ypdvia) pe v otabepn pébodo andoPeone.

2.9 "Epgova kon alodoynen opukTtav Topmv
(o) Ilayia otoiyeio evepyntikod épevvag kot acloloynong

Katd m dudpketo e meptddov £peuvog Kot TPy TPOKVYEL EUTOPIKH EKUETAAAEDSIUN OVAKGAVYT), Ol SUTAVES TNG
épevvag Kot 0E0AGYNONG KOTOOoUATOV TETpEAaion Kot puotkol aepiov eEodomotovvtatl. ['emAoyikd Kot YeOQLGIKE
k6otn OmmG Kou KOoTN dueco cvvoedepéva pe po épevva gEodomotovvtarl dpeca. Ta KOOTN OmOKTNONG
SIKOLOUATOV £PEVLVOS KEPOAOLOTOLOVVTOL GTO OCMOLOTO TAYLO KOl OTOGREVOVTOL OTN SIEPKELD TNG GYETIKNG AOELOG
N avdioya pe TV TPdodo TV EPYACIAV OV SL0POPOTOLOVVTUL CNLAVTIKA.

(B) Avarroén evomuotmy Kot 0oOUATMV TAYIWV EVEPYHTIKOD

Aomlveg Yoo TNV KOTOGKELY], €YKATAGTAGT 1] OAOKANP®ON £PYOV VTOSOUNG OTMG TAATPOPUES, Oy®YOL KOl Ot
YEQTPNCELS EUTOPIKG EKUETOAAEVCIU®Y TNYOV / KOTAGUATOV KEPOANOTOOOVTOL UEGO OTO OCMUOTO KOl
EVOMUOTO TAyle aviioyo pe tn @Oon tovg. Otav n mepiodog avamtuéng ohokAnpmbel yio éva cuykekpluévo
Koitoopa TOTE T0 KOGTOG TNG peTapépeTal ota mayo. Kopia amdcfeon dev ypedveral 6t @AcT TG avamtuéng.

(v) Ilayia ororyeio evepynTikod mopoaywyns TETPEAAIOD Kol agpiov

Ta mayo otoyeio meTpedaiov Kot aepiov omOTEAOVVTIOL GO EVODUATE IOy GTOLXEIN KOl AMAVES AVATTLENG,
mov oyetilovTol AUESA LLE TNV TOPUY®OYT] EKUETAALEDCIU®Y KOTACUATOV.

(0) Amooféoeis mayiwv aroryeimy eVEPyNTIKOD

Ta gvodpato Kot ac®OpoTo Taylo otoyein metperaiov Kot aegpiov amocPévoviar pe tn PéB0d0 TV GUVTEAESTAOV
ava povada mapay@yns. Ot cvvieheotég ava povado mapoayoyns Paciloviar oe amodederypéva amobéparta, To
omoilo elvan meTpéhato, aéplo kol GAAa opvktd amobéparto to omoio ektiwdtor 6tt o avoktnBovv omd TIC
VILAPYOVOEG VITOSOWES LE TN YPNOT TOV TPEYOLoOV HeBOdmV ekpeTddievong. Ot TocdNTEG TETPEAAIOV KOl O.EPiov
Bewpodvrol mapaybeiceg and ) otryun mov petpnbovv pe dpyava pétpnong oto cvufotikd onueio petofifaocng
oTovV ayopaoth N ota onueio die&aymyng g TOANONG Kot cuykekpipéva ot PBorPida e£68ov g deopevnig
amoOMKEVGTG TG TEPLOYNG TOV KOITAGLOTOG.

(e) Amouciwon — Idyio. ororyeio evepynTikov Epevvag kat acloloynong

"E€0d0 andknong dwaiopdtov Epguvog e£eTalovTol Yo amopeiorn Otav LITAPYXOLV eVOEIEELS TOV VTOJEIKVOOLY
amopeioon. o Tovg cKomovg g amotTiunong g anopeioons Ta ££0d0 andKTNONG SIKOOUATOV EPEVVAS T
omoio vroPfdAiovtal g €EETAON Y10 OTOUEI®OT), OLAGOTOLOVVTIUL GTIS VITAPYOVGEG LLOVADEG SNULOVPYING TOLOK®OY
podv (MATP) tov Topoy@ylK®V KOTAGHATMOV TOV OVIKOUV GTNV {d10 YE@YPUPIKY TEPLPEPELD KOl TO dtKAimLLL
£€PELVOG TOV AUPOPOVV.

(01) Amouciwon — ATodederyUEVO EVODLATO. TAYIO. CTOLYELO EVEPYNTIKOD TETPELOLOD KO OEPLOD KO Q.OMUATO, TAYIOL

Amodedetypéva EVODLOTO TAY0 0TOLYEID TETPEANIOV Kot 0EPTiOL KO AoOUATO Ty, £€TAlovTol Yio amopeimon
OTOV YEYOVOTO 1 QAAOYEG TV TTEPICTAGEDV VTOGEKVOOLV OTL TO TPEYOV VTOAOITO TOv Tayiov dev mpdkettal vo
avaxtOel. H {nuio amopeimong avayvopiletal 6tav 10 TpEYov VIOAOITO TOL Toyiov VIEPPAivEL TO AVOKTNOLO
1060. To avaxtoylo mocd etvol o PeyaAdTEPO PETOED TNG VA0YNG Tov a&lag pelov ta ££0da d1abeong Kot TG
a&lag ypnomng tov. I'e Tovg okomovg g a&loAdynong g OmoUeiwonG, To Thyla oToryEln OpadOTOoVVTOL GTO
KATOTATO EMITEDO Y10 TO OO0 VIAPYOLV EEXWDPIOTA OVOYVMPICILES TOUELOKEG POEG.
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210 Amopsgioon afiog pn YPNUATOOLKOVOUIK®V TEPLOVGLUKMV GTOLYELMV

Ta meplovoiaxd ototyeior TOv €YOVV amPocdOPIoT MPEAMUN (o1, dev omooPBévovtal Kol VTOKEWVTOL GE EAEYYO
amopeiong emoimg 1 kol cuYvOTEPO €AV VIAPYOVY GCLYKEKPYLEVE YeyovoTa Kot evoegi&elg ta omoia va
Vrodekvhovy Thov amopeimon Tev otolyginv. To Teplovclakd oTotyeio 1OV ATOGPEVOVTAL VITOKEIVTAL GE EAEYYO
amopeioong g olag Tovg Otav vadpyovy evdeifelg 6t m Aoyiotikny afio tovg dev Ba avaktnbel. Znuio
amopeioong avoyvopiletat yio o 106 Yo To omoio 1 Aoyiotikn a&ia Tov mayiov vaepPaivel v avakthoyn agio
tov. H avaktiowyn a&io eivar n peyolotepn ofio peta&d eOAoyng o&log LELOWUEVN [LE TO OTOLTOVLEVO YO TNV
TdOANo” KOoT0G Kot a&iog ypnoews (Tapodoa atio ypnHaTopodY TOv avaptéveral vo dnutovpynbovv pe Bdaorn v
ektipnon g dloiknong o tTig pEANOVTIKEG OIKOVOUIKEG Kot AEtTovpyikég cuvinkeg). [ v extipnon tov {npuav
AmOUEIOTG TO TEPLOVOLOKE GTOYEIN EVTIAGGOVTOL GTIS MKPOTEPES SOVLVATEG LLOVASES OMLLOVPYING TOLELOKMY PODV.
Mn ¥pNUATOOUKOVOLLKA GTOtXElD EKTOG 0o VIEPUSio TOV €XOVV VITOGTEL OMOUEIMON EXAVEKTILOVVTOL Yiol ThovT|
avTIoTPOON TG amopeinong o kébe nuepounvia Icoloyiopov.

211  XpnUOoTOoOIKOVOUIK( TEPLOVOLUKE GTOLYEId

2111 Tagwvépnon

Ta  ypNUOTOOIKOVOUIKG TEPIOVCIOKE oTotyeio. Tov Opilov To&vopoldvial OTIS MOPAKAT® KOTNyopies:
Xp1LOTOOIKOVOUIKA oTotyelo. o€ €0hoyn o&lo HEC® OmOTELECUAT®V, €meVOVOELS daKpOTOOLEVES OTn ANEN,
emevOVoELg OAVELD KOt OmOTNOELS Kot enevdvoelg dtabéoyleg Tpog mdinon. H ta&vounon eEaptatorl and 10 okomd
Y. TOV Omoilo OmOKTHONKAV Ta YPMUOTOOIKOVOMKE meptovolakd otoweia. H Awoiknon mpoodiopiler v
TaEWVOUNOT KOTA TNV 0pYIKH Ovayvmdplon Kot OTNV TEPITTOOT TOV ENEVOVCEMV dlokpatodiueveoy ot Afén,
emave&etdlel v TaEvopunon oe kabe nuepounvia lcoroyiopov.

(0) Xpnuarooixovouika otoiyeia oe edloyn alio uéow amoreAeoudrwv

"Eva ypnoTo0tKovopKo GTotyelo TepIAoUBAvETaL GE QVTAY TV KaTyopio €0V amoKTdToL P okond vo toAindel o
GUVTOMO ¥POVIKO ddotnua N av €xel yopaktnplotel étol and ) dwiknon. [Hoapdywya emiong mepthapupavovtan
oV Kotnyopia Tpog mdAnon ektdg edv mpoopilovtar yio avtiotddiuon kivdovev. Ieplovoiokd ototygio o€ anTV
™MV Katnyopio TEPIAAUPBAVOVTAL GTO KUKAOPOPOVV evePYNTIKO gite €artiag Tov 0Tl Tpoopilovtal TPog TOANGN
eite mpoopilovtal vo pevotomomBody evidg dddeko unvav and v nuepounvia tov Icoroyiopov. Xe kdbe GAAn
nepintmon cLUTEPIAAUPEVOVTAL GTO UN-KVKAOQOPOVY EVEPYNTIKO.

(B) Advero kar omouthoels

eptropPfavet pn Topdy@ya ypNILOTOOIKOVOUKA TEPLOVGLUKA CTOLYELD [LE TAYIES 1| TPOGOLOPICUEVEG TANPOLES, TO
omoioe dgv  Slompaypotebovial o  evepyEG yPMUATAYOPEG Kol Oev  vmapyel mpdOecn TOANONG OVTOV.
[eptropPfdavovial 6To KUKAOQOPOOV evePYNTIKO, EKTOG and eketva e ANEELg pLeyahvTepeg TV 12 pnvov omd v
nuepOUNVia 160AOYIGHOY, TO 0TToio TEPIAAUPAVOVTOL GTA [T KUKAOQOPOVVTO TEPLOVGLUKA GTOLYE L.

(y) draBéoio mpog TwAnon YpPHRUATOOIKOVOUIKE, TEPLOVGLAKE, GTOLYELR

XPNUATOOIKOVOUIKG TEPIOVGLUKA GToLyEin ToSvopovvial ®¢ dwbéoyla Tpog TOANGCT GTN TEPITTOOT TOL deV
&youvv mhryleg N TPoodIoPIoHEVES TANPOUES Kot Kabopiopévn AREN, evad 1 droiknon tov Opidov mpotifeton va ta
dwutnpnoet  pecopakponpofeoua. Emiong n xotnyopio mwepthapfdver pn mopdyoyo  YpTLOTOOTKOVOLLKE
TEPOVOIOKA oTotyela To. omoio dev pmopovv va evtayxfodv o KOmow GAAN Omd TIG OVOTEP® KATYOPIES.
[Teprhapfavovtol oto PN KVKAOPOPOVUVTO TEPLOVGLUKE aTol el epdcov 1 Aloiknom dev €xel v Tpdeom vo ta
PEVGTOTOMGEL €VTOG 12 unvdv and v nuepounvia Icoroyiopod.
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2112 Alhayég otn Tagivépnon

O Opthog pmopet va emdégetl va oAAAEEL TN TAEVOUNGCT EVOC U TOPAY®OYOV YPTULATOOKOVOLLKOD TEPLOVGLUKOD
otoyeiov 10 omoio apykd tafwounbnke ot katnyopio «Emevdvoelg Sakpatodueves otn ANEN», €dv To
YPNMUOTOOIKOVOUIKO GTOLYEl0 dgv dlatnpeital TAEOV pe avTd TO oKOTO. XPNUATOOIKOVOIKE GTOLYElN, EKTOG TMV
dovelmv Kot anottioewy, emTpEnetol va exavatasivounfovv og GAAN Katnyopia and v katnyopia «Emevodoelg
Slokpatovpeveg otn ARENY, LOVO GE aKPOIEG TEPMTOCELS YEYOVOT®V TOL dgv Bempovvtal cuvnBiopéva Kot dev
eivor mBavov vo ocopPoov Eavd oto dpeco péhdov. Emiong o Opkog pmopel vo  emovatagivouncel
YPMUOTOOIKOVOUIKG oToleio. mov Ppiokoviar otig kartnyopieg «Emevdvoelg Swokpatodpeveg ot ANEN» 1
«AwBéoipo TPog TOANG», GTI KOTNYOPio «AGVELL KOl OTOITNOESY, OTN TEPImT®On mov o Ophog éyel ™
mpodhecn Kot T dSVVATOTNTA VAL SLATNPNGEL AVTA TO XPTLATOOKOVOLKE oTotyeio 6To péAAOV 1| péypt T ANén, tnv
nuepounvia g enovatagvounongs.

Alayég otn tagvounon yivovtol oty goAoyn aia katd v nuepopnvia g eravata&vopnons. H ebhoyn a&ia
yivetal To vEo KOGTOG 1| TO VEO avaTOGPRESTO KOGTOG KOTA TEPIMTMON Kol KAVEVAS AVTIAOYIGUOG KEPODV 1 (v
a6 petafolrég g evloyng a&iog mov mpodkuyay Ty TNV enavatasvouno, dev pmopet va yivel. To mpoypoatkd
EMITOKIO Y10 YPNHOTOOIKOVOUIKA oToLyEin Tov enavatadivopndnkay otig Katnyopieg «AGveln Kol AmaitGEC» 1
«Emevdvoelg dakpatodpeveg otn MEN» kabopiletor katd v muepounvio emavotoSivopnone. Ilepartépm
AVENCELG OTIC EKTYNOELS YPNUATOOIKOVOUIKDY PO@V, OEV avOmposapuodlovy TO TPAyHOTIKO EXITOKIO AVOSPOLLKA.

2113 Avayvopron ko Empétpnon

Ta xpNUOTOOIKOVOUIKG oTolygio oV emyeTpovvtorl o €bhoyn ol PES® TNG KOTAGTOONG OTOTEAECUATOV
avayvepilovtot apyikd og eddoyn a&io kot o1 S0mTAveG GUVAAAAYNG £000TOIOVVTAL GTO ATOTEAEGLLATAL.

O1 ayopég Kot 01 TOANCELS YPNLATOOIKOVOUIK®V GTolYElV avayvopilovtal Katd v nuepounvio tng GuVoAAAYNG
mov etvor Kot 1 muepopnvie mov o Optkog decpevetor vo ayopdoet 1 vo moAncst v emévovon. Ta
YPNULOTOOIKOVOULKA oTowyEln apykd ovayvopifovtal oty €0Aoyn a&la Toug TAEOV TV AUESH EMPPUTTEDV OTN
OLVOALOYT] SAMAVMV Yol OALL TO XPLLOTOOIKOVOLIKE oTotyeiol Tov dev avayvopilovtol otnv gvioyn afio péom
amoteAeopdtev. Ta XPMUOTOOKOVOULIKG GTOLYEIN SaypApOVTOL OTAV TO JIKOIMUO OTIS TOUEOKEG POEC amd TG
emevdvoelg AMyet M petaPifaleror kot o Ophog éxer petafifdost ovomddG OAOVG TOVG KIVOUVOLG KOl TIG
avTapOBEG TOV CUVETAYETOL 1) IO1OKTN L.

Advelo Kot omotrtoetg, Kobdg Kot To S1aKpatovpEve g T AREN YPNUATOOIKOVOLIKG oToygin avayvopilovtal
610 avamocPeoto KOoTog pe T péEB0do Tov Tpayuatikod emttokiov. IMpaypatomomBévia kot €& amoTNcE®MS
képdn M (muieg mov mpoxdmrovy amd petaforrn; oty gdhoyn ofloa tov otoyeiov g Kotnyopiog
«(PNHOTOOIKOVOUIKG OTOXEID HECH OMOTEAECUATMOV» KOTOX®POVVIOL OTO OMOTEAECUATO OTNV TEPIOO0 TOL
mpokvmtovy. To képdn 1 {nuiég €€ omoTUAoE®E TOL TPOKVTTOVY Omd TNV UETOPOAN otv gvAoyn oaia
APNUOTIKOV KOl U1 XPNUOTIKOV  XPTLOTOOIKOVOUK®OV oTolyeiwv mov eivar dwbéoylo mpog mdAnom
meptlapfdvoviar ota AOmd cuvolkd £coda. Otav emevdoelg dlabéoiueg mpog mdANcT ToANBovv N
amopel®BoOY 1 cLGoWPELUEVT] HETAPOAN otV €00y a&lo TOVG LETOPEPETOL OTO AMOTEAEGHATO ooV KEPON 1)
Onég amd emevdVoELs G YPEOYPAPOL.

Ot gdloyeg aileg TOV YPNUATOOKOVOLIKAV TEPLOVCLOKAV GTOYEI®V TTOL gival SOTPAYHATEDGILO GE EVEPYEG
ayopég mpocdilopilovtar and Tig Tpéyovoeg Tipég (Rtnong. o ta un dampaypotedoiua otolyeio ot evAoyeg afieg
wpocdopilovtal e TN XPNON TEYVIKAOV AmOTIUNoNG OO avdAvon mPOSOAT®V GLVOAAXY®OV, GLYKPIGIU®V
OTOWEIOV OV SOTPAYUATEDOVTOL KOl TPOEEOPANOT TOUEWK®Y pomV 7OV amekovilovtar avdioyo pe Tig
TPOYULOTIKEG GLVOTKEG TOV EKOOTN.

2114 Zopyn@Lopog YPNIO.TOOIKOVOUIKAOV EPYULEI®V

XPMUOTOOTKOVOUIKA TEPLOVGLAK( GTOLYELN LTOPOVY VO GUUYNPIGTOVV LE YPNHOTOOIKOVOUIKES VITOYPEMDOELS KOl TO
kaBapd voAommo va gpeavicdel otov [cohoyIGHO EPOGOV VITAPYEL GYETIKO VOUIKA KOTOYVPOUEVO SIKOIMLL Kol
VIApYEL Kot 1) TpdBeom va Sakavovichel To cupyneiopévo vtorouro N va ewonpoyfel 1 anaitnon kot katafinoel
N VIoYPEWOT ToVTOYpOova. To VoK KaToyvpmuévo dikaiope dev mpénet va e&optdtal amd HeEAAOVTIKO YEYOVOG
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Kot voo duvator va acknfel katd tn cvviBn mopeia TV epyacidv g emyeipnong Kabmg Kor o mepintmon
afétnong, apepeyyvodTNTAG 1] TTOYEVONG TNG ETALPEINS 1] TOL AVTIGLULBAAAOLLEVOV.

2115 Amopgioon a&iag Y pNILaTOOUKOVOUIKAY TEPLOVGLUKAV GTOLYEIQV
(a) Xp1LOTOOIKOVOLUKE TEPLOVGIAK(A GTOLYELD TTOV ATOTIULMOVTOL GTO AVOTOGRECTO KOGTOG

Ye kdbe muepounvio 16oAoylopo o OUlog EKTIE oV VTAPYOLV AVTIKEIUEVIKEG eVOEIEEIC TOL va 0ONYOoVV GTO
GUUTEPAGLO. OTL TO, YPTLLOTOOIKOVOLIKE TEPLOVGLUKG GTOoLYEln £YoVV VTooTel anopeiowon. O éleyyog amopeimong
TOV davelOV Kol OmoITNoE®V TepLypdpetot oty onueimon 2.15.

(B) AwBécipo Tpog TOANGN YPNILATOOIKOVOLIKG TEPLOVGLOKA GTOLYEI

INo petoyéc etapeldv mov €yovv ToStvoundel g ¥PMLOTOOIKOVOLUKE cToyyeia dabécio TPpog TOANGY, TETOLN
€vOelEn CLVIOTA 1) OMUOVTIKY 1 TOPOTETOUEVN pelmon tng edAoyng a&iog oe oxéon He T0 KOOTOG KTHOEWS. AV
otolyelobeteiton omopeimon, 1 cwpevpévn ota Ot kepdioto {nuud - mov eivar M dwpopd peTad KOGTOLG
KTNoE®S Katl gvAoyng a&iog pelov mpoyevéotepeg NIEG amOUEl®ONG TOV €lY0V OVOYVOPLOTEL GTO OTOTEAEGLOTA
Yl TO GUYKEKPLUEVO YPNLLOTOOIKOVOUKO oTolyelo - petagépetat ota anoterécpata. Ot Inpiég anopeioong tov
CULUETOYIK®V TITA®V TTOL KOTUY®POVVTOL GTO, OMOTEAEGLLOTO OEV OVACTPEPOVTOL LEGH TMOV UTOTELEGLATMV.

212 Hoapéymyo ypnNUOTOOIKOVOUIKE GTOL(EI0 KUl dPUCTPLOTITES AVTLIOTAONIEN G KIVOOVMY

Yta mlaicto g dayeipong kwdvvov, o OpAog ypnolonolel Tapdymyo YPMLOTOOIKOVOKE pHEGO emi
GUVOALAYUOTOG KOl EUTOPEVUATOV Y10, VO OVTIGTOOUIoEL TOVG KIVOUVOLG 7OV GLVOEOVTOL UE TN HEAAOVTIKN
SLOKOUOVOT] TOV  GUVOAAGYHOTIK®OV 1COTYU®MY Kol TOV TWOV TOV EUTOPELUOT®OV. AvTd Ta Tapdymyo
YPMNULOTOOIKOVOULKA epyaieio avayvopilovTol apyikd oTnv €DA0YT Tovg a&io Katd TV nuepounvio cupBacems Kot
LETAYEVESTEPO EMYUETPOVVTOL OTNV €VA0YN Tovg a&io. Ot petaforég oty edioyn ofic TOV TAPAYOY®OV
YPNLLOTOOIKOVOUIK®V  gpyaAeimv avayvopilovtar oe kdbe muepounvia Iocoloywopov eite oty Katdotoom
ATOTEAECUATOV €iTE 0TA 10100 KEPAANLN, AVAAOYA LLE TO KOTA TOGO TO TOPAY®OYO YXPNHLOTOOIKOVOUKO HEGO TANPOL
TG TPOVHMOOEGELS NG AOYIOTIKNG AVTIOTAOUIONG KIVOUVOV Kal, €POCOV OVTO LOYVEL, aVAAOYQ LE TN @OON TOL
avtikelévoy avtiotdduong. O Outlog katnyoplomotel ta mapdymyo. :

(a) e avtiotabuon g evioyng a&iag mov Exel avayveplotel cov evepynTikd 1 mobntikd ctoryeio N o
gtaupikn vroypéwon (fair value hedge) xau

B) Ye avTIoTAOUIOT] GVYKEKPIUEVOD KIVOUVOL GUVOESEUEVOD LE OVAYVMPIGUEVO YPTLOTOOIKOVOLKO GTOUXEID
evePYNTIKOL 1 TaNTIKOD 1 o suvarhoyf Tov givar ToAD mhavo vo wpaypatonomdei (oviiotddpon peAloviikdv
Tapelokdv podv- cash flow hedge).

O Ophog kotaypdeel Katd TNV MUepounvio. cuvorrayng  oxéon HeTasd Tov avTioTaBUIoTIKOD gpyaleiov Kot
TOV OVTIKEWWEVOD OvTIoTAOUIONG KaBMG Kol To okomd dlayeiptong KvdOvVoy Kot Tng OTPATNYIKNG LAOTOINoNG
ouvoALaydV avtioTdfpiong Kwvdvvov. O Ophog Kotaypdeel emiong, TO60 KAt Tn dnpovpyio TG cLVAALOYNS
avTIoTAOUIONG OGO KOl GTI GUVEXELD, TO KOTO TOGO TO, EPYOAEID TOL YPNCLULOTOLOVVTAL GE QVTES TIG GUVOAAAYEG
eivor amotedecpotikd oto vo oviiotofuilovv Stakvpdvoelg otig edloyeg a&leg 1 OTIG TOUEOKEG POES TMV
OVTIKELLEVOV AVTIOTAOONG.

Ta YPNUATOOIKOVOUIKG TOPAY®YO TO, OTolo. YpnoyomoovvTal Yo T dloyeipion kwvdbvov cvpmepiiappdvovy
YPNUOTIOTNPLOKE cvuPorate, pedroviiknig eknAnpoong (ICE futures), eEoypnuatiotnplokd copporoio LeAOVTIKAG
EKTANPOONG, Kot dikauduato Tpoaipeong (options).

AvuiotaOuion UEALOVTIKDV TOUEIAKDY POAV

To pépog Twv petaformv otnv €dhoyn a&io mov avoAoyel OTNV AMOTEAECUATIKY] OVTICTAOUION TOL KvOHVOD,
avayvopiletor omv kabapn 0éon. Omolodnmote k€pdoc N {nud amoppéel and petaPforéc oty €vAoyn atia mwov
avoloyel TN U ATOTEAESUATIKT OVTIOTAOION KvdOvay, avayvopiletal dueca 6T KOTACTOON OTOTEAECUATOV,
oto. «Aowmd €c0da/ (€0da) ko Aowmd képdn / ((nuég)». Ta ocvoowpevpéva moocd oto 0o KePdAaa
AVOKVKADVOVTOL HEGM TNG KOTAGTOOTG GUVOAK®V EIGOSNUATMOV GTO KOGTOG TOANOEVI®V 0TIG TEPLOS0VG OOV TO
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avtikeipevo avtiotdfuiong emnpedlet 10 omotélecpo (6tav dAadn Aapfdver ydpa 1 mpoPremdpevn TPOGC
avtiotdfpion cuvaiioyn).

Ortav éva ypnpatoowovopkd gpyadeio avtiotdfuiong tapsakdv podv An&el, movindel, 1 mAéov dev mAnpel ta
KPUNPLo. avTIGTAOUIONG TOUEINKDY POMV, GLGCOPEVUEVE KEPOT N (NWIEC OV VIAPYOLY oTa 1010 KEPAAULO
TOPAUEVOVY kel £MG OTOV 1| TPOPAETOUEV GUVOAAAYT OVOYVOPIOTEL TEMKA GTNV KOTAGTOOT OTOTEAECUATMV.
2TV mepInTOo™ OV OV OVAUEVETAL VO TPAYLOTOTOMOEL 1) TPOPAETOUEVT] GUVOAAAYY, | AOYIOTIKT] OVTIGTAOIONG
KIVOOV@V SIOKOTTETOL KOl TO, GLOCMOPEVUEVO KEPON / INuiEg mov Ppickovtal oto 010 KEPAAOLO LETOPEPOVTOL
Gpeca GTNV KOTAOTOOT] OTOTEAEGHATOV 0T0 «Aowmd £€60d0/ (€060 Kat Aotrd k€pdn / (CuiEg)».

Hopaywya npog wawlnon

Ta mapbyoya ypnuotoowkovoukd epyoieics mov doev mANpodv TG mpoimoBécels Aoylotikng avtiotdfuiong
KvohvVou Ta&vopovVToL MG TAPAY®YN TPOG TMOANGT KOl EXLUETPOVVTOL TNV €VA0YN a&ilo LEC® TG KATACTAONG
OMOTEAECUATOV. ALOKVUAVOEG oIV €0A0YN &l QVTOV TOV TAPAYyOY®V OV Ogv TNPoLV TS TpoimoBécelg
AOY10TIKNG avTioTdfpions Kivdhvou avayvepilovtal GULESH GTHV KOTAGTOGT GUVOAIKMV OTOTEAECUATMV.

213 Kpoatikég emyopnynosig

Ot kpatikég emyopnynoelg avayvopilovtor oty gdhoyn aio Tovg dtav vrdpyel emopkng Pefardotnto O6TL M
entyoprynon Oa swompaydei ko 611 0 Ophog Ba cvppopewbel pe tig ararmoets. Entyopnynoeig mov oyetiCovran
HE TAYL0L TEPLOVGLOKA GTOLXELD OPYIKA avayvepiloviol ooV KPATIKEG EMLYOPTNYNOELS EMOUEVOV TEPIOdMY Kol
coumepAapPivoviol oTIC «AOWEG VIOYPEDCEI» G KPOTIKEG EMXOPNYNOEG. METE TOTOVOVIOL OTO
amoteAéopata Katd t Sidpkeln g oPéAuns {ong Tov mayiov Tov ovaQEEPOVTOL GE ALECN OYEOT UE TIG
amoGPECELG TOV GLYKEKPLUEVOD TTayiov.

214  AmoBépoara

Ta amobépata amotehobvior omd apyd meTpEAalo Kol AOUTES TPMTEG VAES, OWAICUEVO, KOl MUTEL] TPOIdvTa,
TETPOYNMUIKA, OVAADGCLO, OVTOAAUKTIKG Kot AOTd DAKG.

Ta amobépata amotipudvratl oty younAdtepn oio peta&d k66TOVg KTHoEmg Kat kabapng pevotonooiung o&iog.
To k6otoc mpoodiopiletar pe ™mv pEHodo Tov pnviaiov péocov otadpkod K6otovg. To KOGTOG TOV TEMK®Y Kol
NUITEADV TPoTdVT®V TTEPAaUPaveL TV a&io TOV TPOTOV VADV, GUECES dATAVESG TPOCHOTIKOV, AOTH GUEGH KOGTN
Kot yevikd Bropnyavika é€oda. Agv meptiappdavel ta koot davelopov. H kabopn pevotomomotun a&io extipdtot
pe Béon Tig TpéYovceg TEG TOANGNG TV omofepdtov ota TAnicl TG cuVIRBOVG dPAGTNPLOTNTIS, APUIPOVUEVOV
TOV EKTILAOUEVOV SOTOVOY OAOKAPOGCNG TOV AoBEUATOG KOl TOV EKTILMOUEVOV 5000V TOANOTG IOV YpetdlovTat
Yy TNV oAokANp@on g TOANONG. Ta avTOAAUKTIKG TOV KATAVOADVOVTIOL HECH GTO XPOVO TNPOVVIUL AOYIOTIKA
®¢ amofépata Kot avayvopiloviol ota aToTEAEGHATA OTOV KOTAVOADVOVTAL.

215 Epmopikég amortiosig

Ot amotnoglg and meEAdTEG e TOTOTIKOVG Opovg cuvibmg amd 20 éwg 90 pépeg, apyikd KoTay®POVLVTAL OTNV
gbloyn a&lo TOVG KOl HETAYEVESTEPO EMUETPDOVTOL GTO OvVATOGPESTO KOGTOG LE TNV YPNON TOV TPAYUATIKOD
EMTOKION, 0PUIPOVUEVOVY TOV TPoPAéyenv amopginong. Ot mpoPréyelg amopcioong avayvapilovtot 6tav vdpyet
cofapn €vdelEn ott o Ophog dev givar oe Béom va glompdael 6A0 To TOGA 7OV o@egilovtarl pe Pdaon Tovg
ouppaticodg 6povg.

O1 gumopiKég amoiTnoels TEPIAAUPAVOULY GUVOALOYLLOTIKEG KOL YPOLLLATLO ELCTPAKTEN OO TOVG TEAVTEG.

Yofapd owovopkd mpoPfARpoato Tov TEAATN, 1 TOAVOTNTO YPEOKOTIONG 1 OIKOVOLIKT] avadlopydveoon Kot m
adLVOpIiO TOKTIKOV TANPOUOV BempodvTal evoci&elg 0Tt ) anaitnon kabictator aféfam. To mocd g npdPrewns
amopeiowong givar 1 dapopd peta&d G AOYOTIKNAG 0&l0g TOV OmOITNCE®V KOl TNG Topovcas afiag Tov
EKTILDOUEVOV HEALOVTIKOV TOUEKDY pOdV, TPOeEoAOVUEVOV HE TO apyikd Tpayratikd emtoklo. To mocd g
{nuég amopeimong Kataympeitor mg ££060 ot amoteAéouato Kot cuumeptAapfavetor ota « EEoda moAncemv Kot
Aertovpyiog 61840eomcy.
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Edv og petayevéotepn mepiodo, n {npia amopeioong pewmdel ko n peimon avtn propel va cuvoehel avtikeevikd
o€ yeyovota mov Ehofav ydpa peTd TNV avayvapion g nuiag amopsiowong (yio mapddsrypo Bedtioon g
MCTOANTTIKNG  IKAVOTNTOG TOL OQeAétn), 1 oviwetpoer] g {nuicg avayvopiletor oy  katdotaon
OTOTEAEGUATOV.

216 Tapswka owwbdioipa kKo 16odOvapa

Ta tapelokd d1abécia Kot 160d0vopa TEPIAaUBAvVOLY Ta LETPNTA, TIG KaTaOECELG OWems Kot Tpobeopiog, Kabmg
Kot dAAeg Ppayvmpdbeoeg emevdvoELG O 0moieg elval peVGTOTOMGLILES EVTOC TEPLOdOL oV dev VIEPPaivel TOVG
tpeg punves. O deopevpéveg katabéoelg mepthapfavoovv tpanelicés Kotabéoels ol omoieg £yovv deopevbel wg
€YYONOT Y10 TH GUVOYT SAVELOKDY GLUPACEDV.

217  Meroykoé ke@ahioro

To petoyikd xepdiato mepropfdvel kowég petoyés g Etaipeiog. Apeca ££oda yia tnv €kdoom HETOXDV,
eLEavilovTol HETA TNV aQOiPEST) TOV GYETIKOD POPOV EICOSNUATOS KOl LELOVOVTOL atd TO KOGTOG TNG £KO0OT|G.

2.18  Aaveiopdg

Ta ddvelo Katoy®povvTal apytkd oTnv EVA0YN a&ict TOVG, LELWIEVO LLE TOL TVYOV AUESH 5000 TTOV TPOKVTTOVV OO
NV TPaAyHOTOTOoinen TG cvvaAlaync. Metayevéotepa amOTILOVTIOL 6TO0 ovamdsPesto K6oTog. Tuyov dapopd
peta&d tov elonpayBEVTOC Tocoy (APAPOVUEVEOV TOV GYETIKMV e£0dwV) Kot TG a&iag £6@Anong avayvopiletat
OT0 OMOTEAECHLOTO KATA TNV O1GpKELD TOL davelspov Pdost Tng peboddov Tov TPAYLOTIKOD EMLTOKIOV.

'E€0da doveimv mov katafdAlovtal kAT TNV VIOYPAPN] TOV VEOV TOTOCE®MV avayvopilovtol o¢ ££0da Tov
dovelov pOCOV Yivel avAATIYN LEPOVS 1) KO TOV GUVOAOL TG VENG TIGTOTIKNG YPOUUNG. X€ QLTI TNV TEPIMTTOOT)
KOTO®POVVTAL G HEAAOVTIKG €E0da daveimv uéypt va yivel n avdAnym. Epdcov dev ypnoyomombody ta véa
daveln, HepkdC M 610 GOVOAG Tovg, TOTE aVTA T §€0da mepropfdavoviar ot TpomAnpwOévto €€oda Kot
avayvopilovtol oto amoTEAECHATH KOTA T O1dpKeLe {ONG TG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta davela dtoypaPovTat amrd ToV IGOAOYIGHO GTAV 1) VITOYPEMGT TTOL EiYE TPOKVYEL amd TO GLUPOLALO AKVPOVETAL,
ekmvéel 1 6gv voiotatatl. H dtapopd peta&d tov vroloinmov tov daveiov to omoio dioypdenke N petaPifdotnke o
Kamowov GAL0, KOl TOL TOGOL oL TANP®ONKE, cvumEPLOUPOVOLEVOV KOl U1 YPNUHOTIKOV OTOEiV Tov
petafifaoTnKoy 1 VTOXPEDSEMV TOL ovaANPONKaY, avayvepiletal ota anotelécpota oav Aowd Ecodo/E&oda 1
oav Xpnuatootkovopuikd Ecoda/EEoda.

Ta davelo yapaxtpifovral og Ppayvmpdbecues vroypedoels eKTOC €6v 0 OpAog €xel To oploTikd dikaiopa vo
avapdidrer Tnv e£6@Anon Yo TovAdyotov 12 pnveg petd mv nuepounvia tov Isoroyiopov. Katd v nuepounvia
TOV 1G0AOYIGLLOV, Ol TPATECIKES VIEPAVOANYELS TEPILOLPAVOVTOL GTOV IGOAOYIGHO GTOV Ppayvmpodfecio daveloid
KOl 0TIV KATAGTACT TOUELKDY POMV OTIC ¥PNHUATOSOTIKEG SPACTNPLOTNTEG.

Y& TEPTMOGELG OOV YiVETAL ETOVASIATPOYUATEVGT T®V VITApYovTOV daveinv g Etaipeiag, avt o propovce va
odnynoel og tpomonmoinon N avraAlayn doaveimv pe Tovg daveloTég mov Bo. pmopovce va mpoypotoronoel e
Sduapopovg tpdmovg. Eav 1 tpomonoinon 1 1 avtoAlayn TV davEIOV avVTITPOCOTEVEL Uid H1ELOETNGT TOV APYIKOD
YPEOVG, M OMAMG L0 ETOVASIOTPOYUATEVGT TOV ¥PEoVg awTov, KoBopilel To AOYIOTIKO YEPIOUO OV TPEMEL VL
epapudletar and tov opeirétn. Otav ot 6potL TV VEIGTAUEVOV dOvEI®V EIVOL OVGLOGTIKG JLOPOPETIKOL amTd TOVG
OPOVG TOV TPOTOTOUUEVAOV 1] AVTOAAACGOUEVOV SAVEIDV, [a TETOLN TPOTOTOINGT 1 ovTOAAAYT avTiLeTOmileTon
®C OTOAVOYVAPLET TOL OPYLKOL SOVEIGHOD KOl 1) S0POPE TOL TPOKVTTEL AVOyVOPILETAL GTO UTOTEAEGILOTO TG

XPNoMG.

O Optog Bewpei 611 oL Opot givar onpoaviikd drapopetikol gite 6tav 1 mpoeEoeinuévn mopovoa ofio TV
UEALOVTIKOV TOUEOK®DY PodV, PAcEl TV VEOV OpwV, GUUTEPIAMOUPAVOUEVOV TUYOV €£00WV N AoV TOL
TPOKVTTOLV YPNOYOTOIDVTOS TO OPYIKO TPAYHOTIKO €mMTOKIO0, €ivon TovAdyiotov 10% diapopetikny amd v
TPoeEoPANEVN TPV A 050 TOV VITOAEITOUEVOV TAUEINKDY POMYV TOV OPYIKOD SOVEIGHOV €lTE OTAV LAPYEL L0l
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ONUOVTIKY OAAXYT] 6TOVG Opovg Aapfdvoviog vmdyn mowotikd kpuriple. To molotwkd kpunplo pmopet va
meptlapfavovv:

® 70 VOGO 6TO 0noio eKQPALETAL O SOVEIGHAG
® 70 eMTOKIO (T.)Y. 0md oTAfEPO GE KLUAVOLEVO)
®  0AAaYEG OE TEPLOPIOTIKOVG Opovs VO cupPoraio ("covenants™).

219  Tpéyovoa ko avafarriopevn goporoyio,

O 0o6pog glooduaTog TG TePLddoL amoTeAEital amd TV Tpéyovoa Kol TV avoPaiidpevn eoporoyic. O edpog
avayvopiletar oty «Katdotaon OLVOAKMV €000MNUATOVY €KTOC Kot ov oxetiletor pe mood mov &youvv
avayvoplotel anevbeiog ota Too Kepdrowo. Ze avtiv v mepint@on o @opog avayvopiletor eniong ota Tow
Kepdiaro.

To é£000/€6080 POPOL Yo TN TTEPIOGO Eival 0 TANPOTEOG POPOG TOL VIOAOYILETOL GTO POPOAOYNTED AMOTEAEGLLA
™G mEPLOd0L PACEL TOV 1GYVOVTOG POPOAOYIKOD GULVTIEAESTH otV kabe ydpa/dikoiodooio oty omoio €xet
napovcio 0 OPAog, TPOGAUPUOGHEVO OTIG LETOPOAEG 0TIV aAVOPAAAOLEVT] POPOAOYIKY] OTAUTNON 1] VITOYPEDGT| TOV
APOPOVV TPOGMPIVESG SLOPOPEG 1 U1 YPNCILOTOUNIEVEG POPOAOYIKEG CNILEC.

O @6pog €1600ML0TOG €Tl TOV KEPODVY, VIOAOYIleTOL pE Pdon T eoporoyikr| vopobesio mov &yl Oeomotel katd
v nuepounvio Iocoloyiopov otig xdpeg 6mov Exovv £6pa ot etaupeieg Tov Ouilov kot avoyvopiletor ¢ ££0d0
v mepiodo Katd tnv omoia TpokdITovy TO KEPST. H Sroiknom avd dtuotipata a&lodoyel Tig mepmtdoelg 6mov 1
keipevn @oporoykn vopobeoio yprilet epunveiac. Omov kpivetar anapaitnto yivovtal tpoPrévels enl 1@V TOCHV
OV AVOLEVETAL VO TANP®OOVV GTIS POPOAOYIKES OPYES.

O avoParAidpevoc eopog elcodotog mpocdopiletor pe v pHéBodo g LVIOYPEMONG TOV TPOKVTTEL OO TIG
TPOCMOPIVEG SLOPOPES LETAED TG AOYIOTIKNG a&lag Kol TG POPOAOYIKNG PACTG TV TEPLOVGLUKMV GTOLYEIDV KoL
TOV VTOYPEDCEDMV TOV EREAVILOVTOL OTIS OKOVOUIKEG KOTAOTACEL. Avafailopevog ¢Opog elcodMpuatog dev
Aoyiletarl €Gv TPOKVLATEL OO TNV OPYIKN AVOYVAPLOT GToLEIOL evepynTikod 1 mafntikod o€ GuVOALOYT, EKTOG
EMYEPNUOTIKNG GVVEVMONG, 1| omoia Otav €ytve Ogv emnpPéace OVTE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPOOC 1
Onuia. O avaParropevog opog TPocdlopileTol e TOVG POPOAOYIKOVG GUVTEAESTEG KOl VOLLOVS IOV 10YDOVY KOTd
TNV NUEPOUNVI TOV 1GOAOYIGHOD KOl AVOUEVETAL VO, 1o0XVo0VV TV 01 avOBoAAOUEVES POPOLOYIKES amalthoEl; Oa
nporypotorotnfovv N ot avaforlopeveg POPOAOYIKES VITOYPE®GELS Oa amomAnpwbovv.

Ot avoPorrdpeves popoloyikéc amartmoelg avoyvopilovior povo o6tav givar mhavov ot Ba vadpéel peAlovtikod
POPOLOYNTED KEPDOG Yo TNV YPNOLOTOINGT TNG TPOCOPWNG S0(popdG OV OMUovpyel TV avaaAlOpevn
(POPOLOYIKY| aTaiTNO).

Ot avaPaAlOUEVEG POPOAOYIKEG OMOLTCEL; KOl VIOXPEDOELS CLUUYNPILOVTOL HOVO €0V EMITPEMETOL VOUIKA O
CULYT QLGOS POPOAOYIKMV OOLTIGEMV KOl DVITOYPEDCEMY Kl EPOGOV Ol AVAPOAAOLEVEG POPOAOYIKEG ATALTIOELG
KOl DTOYPEDCELS TPOKOTTOVY OO TNV 10100 POPOAOYOVSO 0Py EML TNG OVIOTNTOG OV (POpoloyeitol 1 Kot emi
SLOPOPETIKMY OVTOTHTMOV KoLl VIAPYEL 1] TPOBESN 1) TAKTOTOINGT VO YIVEL LE CUUYNPLGUO.

220 Iapoyés 6T0 TPOSCMOTIKO

(o) Yroypeawaeis 1oyw ovvraliodotnons

O Ouog ovppetéyel oe ddpopa cuvTa&lodotikd mpoypdupata. Ot mIAnpoués kabopilovior and v ekdotoTe
Tomiky  vopobecio Kol Tovg Kovoviopovg tov Topeimv. Ot didpopeg etapeieg tov Opilov €yovv mpoypappoTo
KaBOPIGUEVOV TAPOYDV KOl TPOYPALLATO KABOPICUEVOV EIGPOPDOV.

[pdypoppa kobopiopévev Tapoydv gival £éva cuvta&lodotikd Tpdypappo to onoio kabopilel Eva cuyKekpévo
0G0 TaPOYNG cLVTAEE®S TO omoio Ba ewompatet o epyalouevog 6tav cuvtaslodotndei To omoio cuviBwg e&optdton
and &va 1 TEPLEGOTEPOVG TAPAYOVTES OTMOG N NAKIW, TA YPOVIC TPOVTINPEGING KOl TO VYOG TMV AIOS0YMV.
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[pdypoppa kabopiopuévev ilopopdv givor éva cLVTOE000TIKO TPOYpOLIa GTO TA0icle Tov omoiov o Outhog
mpaypatonolel kabopiopéves mAnpopés o éva Eexoptotd voukd mpdowmo. O Ophog dev €yl kopio VoK
VROYPEMON VO TANPMOCEL EML TAEOV EIGPOPES €AV TO TAELD JEV £YEL ENAPKT TEPLOVOLOKE GTOLYELD V1oL VOL TANPDOCEL
6e OlOVG TOVG €PYAlOUEVOVG TIG TOPOYEC TOL OYeTIOVTAL HE TNV VANPECIO. TOVG OTNV TAPOVCO KOl TIG
TPONYOVLUEVEG YPOVIKEG TEPLOGOLC.

INo ta Tpoypdppote kaboplopévav eil6eopdv 0 OA0g TANPOVEL EIGQPOPEC GE 0OPAMOTIKG Tapeio Tov dNUociov
o€ vmoypemtikn Pdon. O Oprog dev €xel GAAT VIOYPEDCT EPOGOV EYEL TANPAOCEL TIG ELGPOPES TOV. Ot ELl6QOPES
avayvepiloviol ®¢ dandveg TPoo®TIKOD OT0TE TPOKLATEL 0QEINY. Elopopéc mov mpomAnpdvovtar avayvopifovtot
GOV GTOLXEI0 TOV EVEPYNTIKOD OE TEPIMTOOT TOL VIAPYEL SVVOTOTNTO EMGTPOPNS TOV YPNUATOV 1| CUUYNPIGUOS
pe peALOVTIKEG OQENEG.

H vroypémon mov avayvepiletar otov Icoroyioud yuo ta mpoypappata kabopiouévov tapoydv givar n mapodoa
a&lo ™G vmoypEwong Yo TNV kKabopiopévn mapoyn, kotd v nuepopnvia Icokoyiopo, peiwpévn katd v edhoyn
aflo TOV TEPLOVCLOKMY oTotyeimv Tov mpoypdupatos. H vmoypéwon g kabopiopévng mapoyng vrmoroyileton
emoing and aveEaptnto avaloylot pe ™ xpnon g nebddov g mpoPrendpevng TIOTOTIKNG povadag (projected
unit credit method). H nopovoa a&io tng vroypimong kabopiopévov mapoydv vroloyiletar pe tpoeEdpinon tov
UEALOVTIKAV YPNUATIKDV EKPODV LE GLVTIEAESTN] TPOEEOPANCNG TO EMITOKIO TOV HOKPOTPOOESU®OV VYA
TIGTOANTTIKNG O1aPfdbpone etaupikdv opoAdy@v mov ekPpalovial 610 {010 VOUIGHO HE TIC TANPOUEG TOV
ELGQPOPDV Kot EXOVV dLdpKeLa TEPITOL oM He TO GVVTAEI0S0TIKO TPOYPALLLLO.

To k6oTOC TPEYOVGUG OTATYOANCNG TV TPOYPOUUUATOY KOBOPIGUEVOV TapoydV avayvopileTtal 6T KoTtdoTaom
QMOTEAECUATOV OTIS OLVTOEIO00TIKEG TOPOYES, €KTOC av €xel MO ocvumepiingbel o610 KOGTOG KATOOV
TEPLOVGLOKOD GTOLXEIOL KOl TPOKLATEL OO TNV ATOCYOANOT TOV epYalOLeEVOV TNV TPEXOLGO TEPI0d0, AOUTEG
TOPOYEG, MEPIKOMEG KOl OOKAVOVIGHOVS, av&dvovtag v oyetikn vmoypémon. Ta ypnpoatoowovopukd £Eoda/
é00da. vmoloyilovtar epoppoloviag To emMTOKO TPoEOPANCNG o010 KaBapd VTOAOUTO THG VIOYPEDONG
TPOYPAULATOV KABOPIGLEVOVY TapOoYdV Kot TG E0A0YNG a&log TV oToyElV evepyNTIKOD.

Ta avoroyiotikd kEpON 1 (NS TOV TPOKVLATOLY OO EUTMEPIKEG OVATPOCAPLOYES KOl OALAYES O AVOLOYIGTIKES
TAPASOYEG YPEDVOVTAL 1) TIGTOVOVTAL 6TA 1010 KEPAALA, oTa AouTd cLUVOALKA £50d0 Katd TNV Ttepiodo v omoia
TPOKVTTOLV.

To kdoT0g TpOovANpEsiog avayvmpiletal amgvbeiog 6TV KATAGTACT ATOTEAECUATOV.
®) THopoyés tepuationod e omooyoinong

Ol mopoyEg TEPUATIOUOD TNG OTAGYOANGNG TANPOVOVTOL OTOV Ol €PYALOUEVOL OTOY®POVY TPV TNV NUEPOUNVIO
6LVTa&L000TNoEMG 1 OTOV 0 £PYAlOUEVOC OmOYWPNoEL 0IKEIODEADC e avtaliaypa avtég Tig Tapoxés. O Ophog
KOTOYMPEL QVTES TIG TAPOYEG TO VOPITEPO Ao TIG okOAovBeg Nuepounvies: (o) 6tav o Opthog dev pmopei Théov va
QIOGUPEL TV TPOSPOPA TOV TOUPOYDV ovTtdv Kot B) dtav m etoupio avayvopilel k6oTog avadidpbpwong mov
euminter oto medio epappoyng tov AAIL 37 kot cvumepilappdver v Koatafodn t@v mopoy®v Anéng. Ztnv
mepintoon piog mpoceopds mov yivetar ywo va evBoppivel v ebelovcia amoydpnon, ot mapoxés €£600v
vroloyilovtor pe Paon tov oplBpd tov epyalopéveov TOv AVOUEVETOL VO deXTOVV TNV Tpocpopd. I[apoyic
TEPUATIGHOD TNG amacyOANoNG Tov opsilovtar 12 piveg petd v nuepounvio tov loorkoyiopod mtpoeioprodviat
otV mapovoa atia Tovg.

) Hopoyéc oe oopuetoyikovs Tithovg 1 pe faon v alio twv copUETO KOV TITAWY

O Ouhog €xel oe 10x0 €va TPOYPOUUO OmodoxdV Paciopévo oe petoykovs titAovg. To cuvoAikd mocd g
damdvng Kot T ddprela TG mePLOSov wpipavong Tov dikaidpatog kabopiletor pe Pdon v edloyn a&io Tov
TPOYPAUUOTOS KOTE TNV TEPI0d0 mOL TPocPépeTol To dikaimpa. Ot Tpoimobicelg mov dev oyetilovtan pe v
ayopd meptapfavovrol ot vrobécels yio tov kabopiopd Tov aplfold TOV SIKOUMUATOV TOV OVOUEVETOL VO,
eCaoknBov. Ze kdBe muepounvioa IcoAoyiopod o Ophog avobempel Tig exTiunoelg yw tov aplfud tov
dwoopdtov mov avopévetor va eEacknBovv. Avayvepiler v emidpacn Tng avobedpnong TV aplIKOV
EKTYNCEDV, EPOCOV VITAPEEL, OTO AMOTEAEGULATO [LE AVOAOYT TTPOCAPLLOYT TOV 1310V KEQAANIMV.
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Katd v doknon tov dwaiopdtov, n Etapsio ekdidel véeg petoyés. Ta mocsd mov eompdrtovior Kabapd omd
dpeca €€0da TG CLVOAAAYNG, KOTOX®POVVTIOL 6TO HETOYIKO KEPAAOto (ovopaotiky a&ia) Kot 6To amnobepaticd
VIEP TO APTLO, KOTA TNV ACKNGT TOV SIKALOUATOV.

221  Hpoun0deutic Kol AOUTEG VTOYPEDGELS

Ot mpopunBevtéc Kot Aowég vroypedoelg avoyvopiloviol apyikd otnv edloyn o&io TOLG KOl LETOYEVESTEPQ.
EMUETPOVVTOL GOUPOVO PE TO AmOGPESUEVO KOGTOG OOV Kal ypnoipomoteitar 1 néB0dog TOL TPAYHOTIKOD
emrokiov. Ot vroypedoels Tasvopodvial oe PBpoyvnpdbecpes av n TANpoU emiKelTol £viog €vOg £TOVG 1
Myotepo. Eqv Oy, mapovoidlovtot péca oTig LoKPOTpOBEGLEG VITOYPEDTELS.

2.22  TpoPfréyeg

[poPAéyelg yio anokatdotacn meptPdiioviog, ££0da avadlopydvoons Kot VOoUkeés vmobécelg yivovtar 6tav o
Ophog €xet vopkeg 1 GALEG CUUPOTIKEG VTTOYPEDCELS TOV ATOPPEOLY OO TPAEELG TOV TOPELOOVTOC, eivat TOovVOV
va xpelocfovy HEAAOVTIKEG EKPOEG Y10 TNV SLEVOETION CVTAOV TOV VTOYPEDCEDY KOl TO GYETIKE TOGH, UTOPOHV Vo,
vroloytoBobv pe oyetikn axpifelo. I[IpoPAréyelg avadidpbpmong mepropfdvovy TpdoTye AOY® TEPLOTICUOD
ovppdoeov wcbmcemv kot apolPéc Aoyw e£660v amd v vanpecia epyalopévav. TIpofréyelg dev umopel va
Yivouv yio evdgyOpeves HeAMOVTIKEG Aettovpyicég Cnpiec.

O1 mpoPréyetg voroyilovtar pe fdon v Topodoa a&io TV EKTINCEDV TNG S101KNOTG Kot ApOpovy 6T dOmAv
mov B ypelaotel Yo TNV S1ELOETNOT TOV AVOLEVOLEVOV DTTOXPEDCEMV KATA TNV Nuepounvia tov Icoloyiopov. O
OULVTEAESTNG TPOEEOPATONG TOV YPNCLLOTOLEITAL AVTIKOTOTTPILEL TIG GLVONKEG TNG ayopds Kat T dtaypovikn a&ia
TOL YPNULATOG KAOMDG EMIONG KL ETAVENCELS GYETIKEG LLE TNV VIOYPEWDOT).

O Loylotikdg yepiopdg mov mpaypotonolel o Opulog GYeTkd e TNV VIOYPEWST) TANPOONG CGLYKEKPLEVOV
ot1oywv eknounmv CO2, givar o axdiovbog: To gvponaikd Zdomua Epmopiag Awkarwpdtov Extopnov (XEAE)
KOTAVELEL ETNCIOG GTO EVPOTAIKE SWAMGTAPL, KAOOPIGHEVO 0PSO SIKUIOUATOV EKTOUTOV PUTOYOVMV OEPIMV.
O Ouhog avayvopilet ta dikatdpoto mov AapuPavel 6to KO6Tog Kat avayvopilel TpdPreyn yio to T0ocd mov Ha
TPEMEL VO TANPDGEL EPOGOV 01 EKTOUTES TOV KOTA T SIPKELD, TG YPOVIAG EEMEPAGOVY TO SIKOUDLOTO, TTOV £XOVV
Mmoebei. H npoPreyn avayvopiletor g 10 mocd pe 1o omoio avapéveral va emPapouviei o Ophog katd v
eEO6pAno” g vroypémong Kol 16ovTaL HE TNV ayopaio, KoTd TNV MUEPOUNVIK TOV 1GOAOYIGHOD, TN TOV
SIKOLOUAT®V OV OITOLTOOVTOL Y10 THY KAADYN TOV EKTOUTMY TOV £X0VV TPOYUATOTOOEL péypt TV nuepopunvia
avTi.

2.23  HepfarhovTiKEG VTOYPEDCELS

Ot mepforroviikéc damdveg mov oyetilovior pe TPEYovio 1N UHEAAOVIIKA €0000, KEPOAOLOTOLOLVTOL 1
e€odomotovvtol avaroyo pe v mepintmon. Ot damdveg TOL OPOPOVY VTOYPEDOELS TOV ONUOVPYRONKaY and
naperfovoec dpactnploTieg Kot mov dev oVpuPdAlovv oto TpEYovTo N HEAAOVTIKG €600 TNG ETOUPEING,
e&odomotoHvrat.

O Opirog epapprolel TOATIKY Yo TV TPOCTAGIN TOV TEPPAAAOVTOG 1 OTOl0l GULHOPPDVETOL PE TNV 1GYXVOVGO
vopobBecio Kot T0Vg OPOVG OV ATOPPEOLY amd TIC TEPPUALOVTIKEG KOl AELTOVPYIKEG GOEIEG TV dPUCTNPLOTNTMV
tov. o ™ GLUUOPE®OT e OAOVE TOVG GYETIKOVS OPOLS Kol Kavoviopovs o Opihog éxel epaprdcel cvotnuo
TOPAKOAOVONONG TOV S0QOP®V TOPUUETP®V, COUPOVO KOl HE TIG OTOUTNOEL, TOV oppodiov apydv. Emiong
TPOGOPUOLEL TO EMEVOLTIKO TOL TPOYPOLUOTO Y10 SATAVEG TOV OTOLTOUVIOL YO YVOOTEG HEAMAOVTIKES
nepiforlovtoroyikég amaitnoels. Ot Tapamdve Samndveg TPOEKTILOOVTOL O OXETIKEG TEPIPUAAOVTIKEG LEAETES.

Yroypedoeg ywo mepiParloviikég damdveg emavopbmong M kabopiopol avayvopilovior OTav ol GYETIKEG
nepifordoviikég peléteg M epyacieg kabapiopod eivor mbavég Kot ot oxetikég damdveg umopovv gOAOYL v
extiunBovv. I'evikd, n dnovpyio TOV oYETIKOV TPOPAEYEMV GUUTIATEL pe TN déGpevoT omd pépovg Tov Ouilov
Etoupeioag vo mpoPei o€ vhomoinon emionpov oyediov Opdong, o€ mepimtmorn omofropnyovomoinong M o€
nepintoon KAEoipaTog avevepydv gykotaotdoemv. To mocd ™g mpdPreyng eitvar n kaAvtepn dvvatn eKTiunon
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TV arotodpevev daravav. Edv n Stoaypovic) aio Tov xpnuatog etvol onpavtiky, 1o mocso g TpoPAEYNS TOL
avayvopiletar elvar ) mapovoa a&io TOV EKTILMOUEVOV HEAAOVTIKOV SOmTavVOV.

2.24  Avayvopion £666mv

Ta ¢c0da mepiapfavovv v gvioyn o&lo ToV TOAcE@V ayafdv Kot Tapoyng vanpecstdv, kabapd ord dopoug
[pootBépevng A&iog, teAoveloKkd TéA, eKTTOCES Kot emlotpoés. Ta €coda avayvopiloviol 6Tav VIapyeL M
TOAVOTNTO TO OIKOVOUIKG 0QEAN va gl6pedoovy atov Optdo kot propodv va arotiunfovv a&dnicta. Ta £écoda
avayvopilovtor ®g akolovbwg:

(o) Ilwinoeis ayabav atn yovopikn ayopa.

Ot moAfoelg ayabov avayvopifovtatl 6tav o Opthog mapadidet v Wioknoio kot Toug Kivdhvovg Tov oyetifovtaon
pe v wokmoio tov ayafdv otovg merdteg, Ta ayofd Topadidovtal 6Tovg TEAATES Kot YIVOVTOl amodeKTd amd
VTG Kot 1 glompaln tng anaitnong eivol eVAoya eEASPAMSUEVT.

(B) llwinoeig ayobav owyv Aiavikn oyopa

Ot noioelg ayabav avayvopilovtal otav o totpeio Tov Opilov €xel Topadd®CEL TPOIdVTO GTOV TEAATY, O
eAaNG ta €yl amodeyDel Kot 1 Suvatdmra elompagng TG 0QEIMIG £yl OXETIKA eEACQAAGTEL

(y) Hopoyn vrnpecicdv

Ta €éc000 amd TAPOYN VANPESIAY AvayvOPIlovTol Kot TNV TTEPiodo ekeivn OmOV TapEXETAL 1) VINPECIL, COLEMVA
pe 1o Pabud oAOKAAPOONG TG GVVOAAAYNG, GE GYECT WAVTO Kol UE TNV TPOUYHOTIKH 0&lo TG VINPECIag MG
TOGOGTO TMV GUVOAIKMV VANPECIDOV TOL EXOVV CLUUEMVNOEL.

(0) Ecoda. omo t10kovg

Ta éc0da and 1KoV avayvopilovtol avaroywkd pe Baon T0 ¥pdvo Kat [LE TNV XPTON TOL TPOYLATIKOD EMLTOKIOV.
Ortav vdpyel anopeimon TV anottioemVY, 1 AOYIOTIKH a&io QVTOV LEWOVETOL GTO OVAKTNGLLO TOGO TOVG TO 0010
eivar n mopovoo afio TOV OVOUEVOUEVOV UEAAOVTIKOV TOUEWKOV POdV TPoeLoPlovpévev He TO apykd
TPOYLLATIKO EMLTOKIO OTTOL 1] EKATMCT KOTOVELETOL GOV £G000 OO TOKOVG.

(e) Ecoda and pepiouazo.

Ta £c0d0 and pepicpoto avayvopilovtor étav Bepelidverol to dikaiopo giompaéng Tovg.

2.25 Miwoboosig

Ot wobdoeg nayiov 6mov o Ophog datnpel ovGLOOTIKE OAOVG TOVG KIVODVOUG Kot OQEAT TNG 1B10KTNGI0G
Ta&VOpOUVTOL WG XPTLOTOS0TIKEG HIGODoES. Ot ¥pNUATOdOTIKEG HICHDCEL KEPAAAMOTOLOVVTAL [UE TNV EVOpPEN TG
picBwong ot younAdtepn peta&d g vAoyng aiag Tov Tayiov oTotyeiov N TG TapPovSas a&iog TV EAAYICTOV
piobopdtov. Kabe picbmopa empepiferor peta&d e vmoxpémons Kot Tov ¥PTLOTOOIKOVOIK®OV £000V €161 MOTE
Vo EMTUYYAVETOL €vol 0TOBEPO EMTOKIO GTNV VTOASUTOUEVY] YPNULOTOOIKOVOUIKT vmoypémon. Ot avtiotoryeg
VROYPEDTELS and obmpota, kabapés amd ypnuoatooukovopkd ££oda, answkovifovior ota «Adveiay. To pépog
TOV KOGTOVG YpNHaToddTong ¢ pHicbwong mov avtictolyel o TOKoVG ovayvmpileTol 6T0 OTOTEAEGLOTO Y PTIONG
Katd T Sdpkewn g picBwong pe tpdmo mov vo. cuvendyetonr otafepd EMTOKIO GTO VIOAOUTO TNG VIOYPEWDONG
otV k@be epiodo. Ta whylo wov amokTHONKOV pe ypnuatodotiky picbmon amocBévovial 6T KpOTEPT TEPI0d0
peta&d e oeélung Long Tov Tayinov ototyeinv Kot e dSidpkelog picOmong Toug.

Misbmoelg 6mov €va oMUaVTIKO HEPOG TOV KIVOHVMY Kol TV OQEAMY NG 1010KTNGIOG daTnpovvTal amd TOV
expobo tagivopodvior ®g Asttovpyikég pobmoels. Ot mANpoUEG TOL YIVOVTOL Y10 AEITOLPYIKES UoODOGEIS
(kaBapég and TuyoV KivnTpa TOV TPOSPEPHNKAY o TOV eKlcOmT) avayvopiloviol ota amoTeAEsHATA YPONG
avoloyikd katd tn dudpketo TG picbwong.
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2.26  Awvop) pepropdrov

H vroypemtikny Pdoet vOpov dlovopn HEPICUATOV 6TOVG LETOXOVG Tov OpiAov avayvopiletal og vToypiémon oTig
OIKOVOUIKEG KOTUGTAGELS TNG XPNONG TNV 0T0ia 1) SLovopy) €YKPIVETOL Ad TN YEVIKT] GUVEAEVOT| TOV HETOYMV.

2.27  Alhoyég 0TS AOYIGTIKEG TOMTIKEG

O Oprhog £€xet vioBeTNOEL TIG TPOTOTOMOGELS TOV TEPLYPAPOVTOL AVOALTIKE 0T onueioon 2.111(a) v Tpd™
@opd TV owovopkn meplodo mov Eekivnoe 1t 1M Iavovapiov 2016. H viobétnon ovtr| dev gixe onuavtikég
EMATOOELS OTIS AOYIOTIKEG TOALTIKES TOV Opidov.

2.28 Tuykprtikd otoyysia

Omov Ntov avoykoio To CLYKPITIKG oTotyeio. £ouv avakoatavepndel yio vo COPE®VOLY UE TIG CGAAAYEG oTNV
TOPOLGiNoT TV 6TOLKEIMV TNG TAPOHONS YPTCEWS.

3 Awygipion YPNUATOOIKOVOUIKOD KIVOUVOV

3.1 Hoapayovteg pNUATOOIKOVOULKOD KIVODVOD

O1 dpaotnprotnteg Tov OUIAOD ETIKEVTPOVOVTOL TPOTICTMG 6TOV KAAO0 AWAIoNS (GLUTEPIAAUPAVOUEVOV Kol TOV
Xnukdv) ko Epmopiog [Metpelaiov kot devtepevoviwg otovg kAadovg g Epevvag YdpoyovavOpdakmv Kot
Mopayoyng xotr Epmopiag HAektpwkng Evépysiag. Qg ex todvtov, o Opirog ektifetar og  didpopovg
YPNUOTOOIKOVOUIKODS KIVOUVOLG KOl KIvOOvoug oeTI(OUEVOVG LE TNV ayopd TETPEAALOEDDVY, OTMOG KIVOLVOLG
SOKOUOVONG TOV GUVOALAYUATIKOV (COTYU®Y, TNG TWWNAG TOV TETPEANOEO®V 0TS debvelg ayopég kot tv
eMTOKI®V, TOTOTIKO Kivouvo kafdg Kot Kivouvo peuotoTnTog Kot Topelk®V podv. XvuPodifovtag pe debveig
MPOKTIKEG KOl LEGO OTO MACICLO TNG €KAGTOTE TOMIKNG OYOPAS KO VOUKOD TANLGIOV, TO YEVIKO TPOYPOLLLN
Swyxeipiong kwddvav tov Opirov eotidletal oty peimon mhovig ékBeonc ot petafintéomTo TG ayopds kot / M
OTNV LETPLOCT) OTOLGONTOTE APVNTIKNG EMOPACT|G OTN Y pLLaTtootkovoukn 8éon tov Opidov, oto fabpd mov avtd
etvan QIKTO. Xg YEVIKEG YPOLES, To BépaTa mov ennpedlovv T Aettovpyia Tov Opilov, cuvoyilovtal TapaKiT®:

Maxpooikovouuxo Ilepiforiov: Metd amd 8 ypodvia OKOVOLIKNG VPESNG Kot aotdbetag £wc o 2016, katd ™
duapketo Tov onoiwv to mpoypatikd AEIT peiddnke kotd 26%, T0 OIKOVOUIKO KOl EXLEPNUOTIKO TepIaiiov
omv EAMGSa avtipetonilel akdun onuavtikég tpokAncels. Xto t€hog tov 2016, to AEIT emaviAbe ota eminedo
tov 2014, ypovid katd v omoia eiyov gueaviotel o TpdTa onuadia avakapyng, avEavopevo katd 0,4% Kotd
™ ddpkelo Tov €tovg, avtiotabuilovrag pe avtd Tov TPOTO TV TTOOTN WOV onuewwdnke 1o 2015 Adyw TV
cuvinkdv afepfardmrog yopw amd v eEAANVIKY owkovopio. H wuwtikn koatovdiwon avéndnke og¢ arotélecpa
™G BeAtioong oy ayopd epyaciog, divovtag @Onon ot {Rtnon tov kevcipoy Kiviong 1 oroia avéndnke Kotd
1,6% Katd ™ dtdpkeln Tov £TOVc. 26TOC0, 1| GUVOAIKT] OKIOKT KOTOVAA®MGON Kovsinwoy petddnke katd 1,1% to
2016, emnpealdpevn kuping amd ) Lelmon otV KoTovaAmon TeTpehaiov BEppovong Aoy TV IOV KUPKOV
ovvONK®OV katd To TPOTO TPiuNvo Tov 2016 Kot TOV CLENUEVOV TILOV TOV TETPELAIKOV TPOIOVIMV GTO TEAOG TOL
£toug.

H ovppovia pe toug diebveic motwtéc yuo mpdypoppo otipiEng dyovug €86 d1g Kol 1 OVAKEPAANLOTOINGT TOV
TEGGAPOV CLOTNKOV Tpameldv T0 Agkéuppio Tov 2015, amotélecav TOVG KUPLOLG TVAMVES TPOG TN
6ta0epomoinomn TOL HOKPOOIKOVOUIKOD KOl XPNHUATOOIKOVOUIKOD Ttepifdiriovtog otnv EALGda. H Peltioon g
KATAOTOONG OTNV ayopd epyociag E0moe MONON TNV 01KLOKN KOTOVAA®GT), ®OTOGO 0 deikTNg avepyiog mapdAio
ov pewwdnke oe oyéon pe 1o 2013, mopapével vynAog. Ot petappLOUIGEIS TOV EPUPUOCTNKOV GE GYECN LE TN
popoioyio Kot TIg Topoyég PeATiooav oNUAVTIIKA TNV €1KOVA TOV KPATIKOV TPOUTOAOYIGHOV, OAAL TO €0vikd
yxpéog mapapével vymAd. Tapd To onuddio avakopynms kot to Ppaddtepo puOud dnpociovouikng evyioveng 6mmg
oupeoviinke 6to Thaicto tov Evponaikov Mnyaviopot Ztabepdtntog , 1 LOKPOOIKOVOLKT] Kot SNHOGIOVOLIKY
katdotaon eEaxorovbel va givarl e08pavatn. H epmiotocivn eivorl gopunAn Kot ot tpdmeles emifapivovtot pe pn
e&umnpetodpevo davewn. Onmwg mpofAénetoar 610 TPdYpappe ot)piEng Tov Avyovotov 2015, mpokeévou va
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emtevyBodv ot Omuoctovopwol otdyor mov ocvupevhOnkav Kot 1 pecompdBeoun PuwodtTa TG
dnuoctovopukng Béong g xdpag, anartodviar Tpodcheta péETpa mov avépyovtal o€ mepinov 1% tov AEII ya to
2017 ko o 2018. Metd v 0AOKAP®OOT) TOV TPOYPEAULOTOS, Ol TPOTAPYLKOL 6TOYOL Yo To €Bvikd mAedvacua
avapévetar va dtotnpndodv kot va mapakoiovbovvrar otevd. H enttuyng vioBEton kot Qoppoyn TV Topamdve
HETPOV €lvar avarykoiol Yol Lo IoXVPOTEPT OVAKOYT TNG OIKOVO LTINS Kot ToyVTeEPN Helwon tng avepyiog.

To wpdypappe otpiEng coppoviinke va ektapedetol o€ 000ELg, KatoOmTY VIoBETNONG and TV KVBépvnon g
YOPOS HOG GEPAS TPOCVUPOVNLEVOV peTappubuiceny kot pétpov Artotnrag. [lpokeévov va kotaotel
SwBéoun 1 emodpevn 8o, Bo mpénel va olokAnpmbel emiTuydG M deVTEPT AEIOAIYT|ON TOV TPOYPAUUATOS OO
TOVG EKTPOCAOTOVS TV SIEBVAV TIGTOTAOV.

Av kol TO TPOOVOQPEPOUEVO TPOYPOAUUE OTNPENG OToxevel o1 pelmon Tov  KwOOHVOL  OUKOVOLIKNG
amoctafeponoinong g EALGSag, mapapével oe kabe mepintwon vrapkTdc o Kivouvog avagopikd pe v opdn
VAOTOINGT TOV, YEYOVOG OV OvVTIKATONTPieTal ot a&loAoyNoel Kivdhvoy Kot T SoUOpe®ON TIUOV OTIS
keparawayopés. H opbn epoappoyn tov mpoypappatog Kot ot emdpAcELS TOV otV otkovopia Ppickovtatl eKTog
eréyyov tov Opirov.

H Awiknon tov Opitov a&loroyei cuveydg v katdotacn Kot Tig mhoveg peAlovtikég eEehibelg Tpokepévon va
SwopoAiosl T AYN OAOV TOV OXOLTOVUEVAOV UETPOV YO, TNV EAQYIOTOTOINCN TUXOV EMMTOCEDV OTIG
Sdpaotnpiomreg Tov Opidov oty EALdda.

2ovallaypotikog kivovvog: Ot dpactnpidmreg tov Opidlov eivor TPOoTATEVUEVES GO TN QUOT TOLG amd TOV
KIvOLVO OV TPOKVTTEL OO GUVOAAAYLLATIKEG LGOTIUIES, KAOMG OAEG 0L GLVAALAYES TTOV YIVOVTOL GTOV TETPEAATKO
topéa PBacifovtor og debveic TIHES avapopds oe doAdpla ALEPIKNG TOGO Yol TO 0pyd METPELOLO OGO KOL Yol TO
npoiovto eTpehatoctdmv. Oleg ot diebveic ayopéc kot TOANGELS apyoD TETPEAOIOV KOl TPOIOVTIMV TETPEAALOEIODV
dtevepyobvtal o SoAAPLo AEPIKNG, EVA Ol TOAGCELS GE TOTIKEG ayopég gite yivovtal oe doAdpla Apepikng eite
UETATPETOVTOAL GTO TOTIKO VOLUGHO Y10, AOYIGTIKOVG AOYOLS YPNOUOTOIOVTAS TIG d1efveig Tiég avapopds g
nuepopunviag cuvoAiayng.

Kivovvog petafolnc tyudv: H dayeipion kvdbvemv mov a@opodv TI¢ TIHEG TV TPoTdvVI®mV Tpayuatonoteital and
TNV EMLTPONN SOYEIPIONG EUTOPIKDOV KIVOUVMOV OTNV OT0l0L HETEXOVLV OVATEPO GTEAEYN TOV EUTOPIKMV KOl
OLKOVOUIKMV S1EVBVVGEWDVY, EVA Y10 TOVG (PN LATOOIKOVOLLKOVS KvdOvoug 1 dtayeipion yivetor amod tig Owovopkég
Ymnpeoieg tov Opilov, Tdvia ota TAaiclo TV gykpicemv mov £xovv dobel amd 10 Atowmnrtikd Xvpfodito. Ot
Owovopikég Ymnpeoieg pocsdopilovy Kot EKTILOVY TOVG XPTLOTOOIKOVOUIKOVS KIVOUVOUG GE GTEV GUVEPYOOIQ
HE TIG AELTOVPYIKEG HLovadec Tov Opilov.

Elaopdlion tpopodocios ue apya metpélaia: Ov e€ehilelg mov Ehafav ydpo katd to Terevtaia 2 ¥povia oTIg
Sebveig Kot TepLPEpElOKEG 0yopéc, 0dNYNoAY GE HEIMON TOV KOGTOVG TPOT®V VA®V Y10 Tov Opho, kabdg kot o€
dtevpopévn dvvatdmra emhoyng npoundevtav. Ot debveic Tiég avaeopds Tov apyod TeTperaiov onueiocay
oo wepinov 50% oe oyéomn pe to vYNAO dpio tov 2014. Anotédeopa Tov eEeAilemv avtdv etvan n peiwon Tov
KOGTOVG EPOJIACLOD LE 0PYO TETPEAALO, KVUPIOS Papémv apydv vynAov Bgiov aAld Kot EAAPPIOV apYdV YoUNAoD
Beiov, Ta omoio ALOTEAOVV TNV KOPLO TPAOTN VAT Y10, SWWAMGTHPLO VYNANG TOAVTAOKOTNTOG OTT™S avTd Tov Opilov
EAIIE, BeAtidvovtag tnv avtay®vieTiKOTta Tov dwMotpiov ot Mecdyelo GUYKPLTIKG HE OVTIOTOLYES
etapeieg maykoopiog. O Opilog koatdeepe vo emoeeindel and Tig e&ehilelg dapopomoldvTog To pelypa
€POOLOCHOV GE GYEDT LLE TTPOTYOVLEVA YPOVIQL.

Xpnuorodotnon dpaotnpiotnrewv: Aedopévng TG otkovopkng cuykupiog omd o 2011 éwg kan onuepa, o Ouhog
éxel eotidogt ot Olayeipton ¢ péong dwdpkelng Cong tov otoyeiov Evepyntkod kot ITaBntwkov, ot
YPNUOTOSOTNOT TOV ENEVOVLTIKOD TOV TAGVOL KOBMG Kot Gt Stoyeiplon Tov Kvddvov peucsTOTNTOG. ZOUQMVO LUE
TIG TOPOTAVEO TPOTEPAULOTNTEG KOl TO PecompoBespo mAdvo ypnuatodotnong, o Outhog €xet dwoutnpnoet pia
avaioyio pokpompdOecpmy, pecompdfecumv Kot Ppoyumpdbecpmv  daveimv, Aapfdvoviag VoYW TV
TOTOSOTIKY] duVATOHTNTO TOV TPOTELDV KOl TOV AYOPDV KEQPAANIOV, TN JAYEIPIOT TOV YPNUATOPODV, KAONDS Kot
gumopikég mapoapétpovg. Ilepimov 65% t0V GUVOMKOV JOVEIGHOD, YPNUATOOOTEITOL 0O HECOTPODEGEG KOl

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY

Yeida (33) ano (78)



EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

HoakpompdBecpes Ypapég mioTmong eved To vtdlouwro ypnuatodoteitol and Ppayvnpdecpo daveiopd. Katd to
2014, o Ourog oloxkAfpwoe v €kdoon Vo Evpm-opoddymv, gvoc dietods didpkewag vyovg $400 ex. pe
nuepopnvia Anéng tov Mdio tov 2016 ko £vog mevtaetos ddpketag vyovg €325 ek. pe nuepounvio AEng tov
IovAo tov 2019. Ot 600 mapamdved €KOOCES TPAYLOTOTOMONKAY LE YOUNAOTEPO KOOTOG GE GYECT LE TO
GLYKPIoo oplakd KOGTOG davelsoD Tov £Tovg 2013, avtikatontpilovtag v Pelticon Tov KvdHVOL TNG YOPS
kot Pacik®dv peyebmv tov Opidov. Kotd ) didpreta tov 2015, n untpikn Etaipeio oAokAnpwoe cuppovia pe pio
a6 T1g Pacikéc cvvepyaldpeves pe Tov Opdo tpameles, oXeTIKG e TNV Topoyn TPLETOVE TICTOTIKNAG YPOUUNAG
€200 ex. yuo yeViKéG OPUMKES OVAYKEC.

Tov Mduwo tov 2016, o Opthog amonAfpmace to TpoavapepHév evpoopdroymv Tov $400 ek. katd v nuepounvia
MéEng Tov.

Emumdéov, tov Mdto tov 2016 1 untpikn| etaipeio. OAOKANPOOE GUHE®VIO TOPOYNG TIOTOTIKNG Ypopung €400 ex.,
QIOTEAOVLEVTG OO dVO TUNOTO, TO TPATO LE OEGHEVOT EKTOpiEVoNg Vyoug €240 eK. dEGUEVUEVO KaL TO EVTEPO
vyovg €160 ex. ympig déopevon . H miot@tikn ypapun €xet didpkeia 18 unvov, pe dvvatdmra topdtacng &
unvev. To vrdrowro otig 31 Aekepfpiov 2016 avyibe o €72 k..

Katd ) dudpketa Tov étovg 2016, o Opihog eEEdmae mevtaetés evpmOLOA0YO VYOLS €375 eK. Kot amddoong
4,875%, gyyumuévov amd tn unTpikn totpeio tov Opilov, pe tipn ékdoong 99.453 emi To1g K0T TOV APYLIKOV
keparaiov. Ot oporoyieg Ayovv Tov OktdPpro Tov 2021. Ta £é00da and TNV €KS061 PN CYLOTOMWBNKAY Yo TV
QITOTAN POUN VOLOTALEVOL YPEOVS, CUUTEPIAALBAVOUEVTS TG LEPIKNG TPOTANPOLUNG TOV gupOopoAdyoL €500 ex.
mov Afyel tov Mdawo tov 2017, péom dadikaciog dnpoctag Tpocs@opds 1 omoio olokAnpodnie tov OkTtdpilo mov
Tov 2016 Kot katd TV omoia Eyvav deKTEG OPLOAOYiEG OVOLAGTIKNG a&iog €225 ex..

Emumpocbeta, o Opidog gixe évo KOVOmPakTikd opoloylakd davelo Dyovg €50 ek. amotelodEVO 0o Eva TUNL
€40 ek. pe Mén tov lodAto tov 2016 Kot éva tpupa €10 gk. pe AnéEn tov Iodvito tov 2018. Tov IovAto Tov 2016 o
Ophog amomAnpmaoe HéPog Tov TUNpatog mov EAnge Hyovg €20 ex., enekteivovtag Ty Nuepounvio ARENG tov
vroloimov tev €20 gk. £wg Tov lovio Tov 2018.

Tov OktdPpio tov 2016, 0 Opthog mapétewve v Nuepounvio AENG TOL KOWOTPOKTIKOD OLOAOYIOKOD daVEIOL
Vyovg €400 ex. £mg tov OxtdPpro tov 2017, pe duvoTdTNTO ETEKTAONG SVO EXTALDV EEOUNVOV.

Avalvtikdtepn ovapopd yivetar oty mapdypago (v) Kivévvog peuotdtnrag 6nmg emiong Kot otn Xnueioon 16.

ioyeipion kepolaiwv: Agdtepn Pacikn tpotepatdtnTa Tov Opidov anotelel 1 dayeipion tov Evepynrucov, émov
0 Ophog amaoyorel kepdloa vyovg, mepimov €3,9 d10., Ta omoio. KAAVTTOUV AVAYKES Yol KEPAAOLO Kivnomg,
emevovoelg o€ maylo otoryeion oAAG kot v emévdvon otov Optko AEITA. To kukAo@opolOv gvepyntikd
xpnratodoteitor Kuping omd Tig payunpodeoieg vroypedaoelg (cvumepropfoavouévov kat tov Ppoyvnpdeciov
TpomeCIkod SOVEIGUOD), Ol OTOIEG YPNOLOTOIOVVTAL Y10, TH YPNUATOdOTNON TOL KePaAaiov Kivnong (amobépatoa
Kot TEAATEG). QG amoTEAESHA TOV EXEVOVTIKOD TAGvVOoV, TV Tepiodo 2007- 2012, to eninedo kobapol daveloprod
avénonke oto 45% TV CLVOMKAOV ATAGYOALOVUEVOV KEPOAAI®Y, EVD TO vIToAotto 55% ypnuatodoteitol and idia
kepahata. O Oprhog €xet Eexvnoet dtadikaoio peimwong Tov enmédov kabapov davelopov péocw alomoinong tov
AVENUEVOV AELTOVPYIKAOV YPNLOTOPOMY UETA TNV OAOKANP®GT Kot Agttovpyia Tov véov dwlotnpiov Edgvcivag.
H dwdwoacio oty ovapévetor va odnynoet o younidtepo deiktn Aaveiov mpog Tow Kepdhota, kaivtepn
AVTIGTOLYIoN TOV MuEpOLMVIAV ANENG TV otoyeiov Evepyntikod kot IMabntucov, kabdg Kot og yauniotepo
KOGTOG dAVEITLLOV.
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(o) Kivovvog ayopag

(1) Zvvorhaypatikog Kivouvog

Onwg e&nyeitar ot onpeioon 2.5 «ZvvaAloyLOTIKEG LETATPOTEGY, TO AELTOVPYIKO VOGHa Tov Opthov gival o
Evpod. Qotdco, cOppmva pe v ko debvi mpaktikn, OAeg ot d1ebvelg cuvaAlayéc apyod meTpelaiov Kot
eumopiog netperaioedov Pacilovtol otig diebveic Tiég avapopdg oe doadpia HITA.

O GUVOAAAYHOTIKOG VOLUGUATIKOG KIVOLVOG TPOKDTTEL 0td TPELG TOTOVS Ekbeomg o€ Kivduvo:

o Kivdovvog amotipnong otoyyeiov g Katdotaong otkovopikng 0éong: To peyaAdtepo pépog omd To
amoBépata mov datnpel o Outhog amotiudtor oe Evpd eved mn vrokeipevn tov aéio mpocsdiopiletorl o
Aoldpra Apepikne. Q¢ ex tovtov, mhavi vrotipnon Tov AoAapiov évavtt tov Evpd odnyel o peiwon
™G a&log pevotomoinong v anobepdtov Tov cuureptAapdvovtal oTn KaTdoTaon 0KoVoUIK)G BEong.
Yav HETPO aVTIOTAOONG LEPOVG TOV CUYKEKPLLEVOL KIVOUVOL, CNUAVTIKO HEPOG TOV VTOYPEDCEDYV TOV
Oupidov mpog mpounbevtég (ayopd opyod Kol ETOUMV TETPEANIKOV TPOIOVIWV) TPOYUOTOTOLEITAL GE
doldpra meplopilovtag tov Kivouvo HeTOBOANG TNG CLVAAAAYLOTIKNG 0OTIi0G. EnUetdveToal OU®G OTL
EVD OTNV TEPIMT®OON LROTIUNONG TOL J0AUPIOL 1 EMIOPACT OTIN KOTACTACT OWKOVOMKNG B€omg
avtiotafuiletal, oe MEPMTOOES avOTIUNONG TOL dolapiov M omotiunon oe ayopaio afio TéTOl@V
VIOYPEDGEMV 00NYEL 08 cLVOAAAYLOTIKEG {NEg yopig avTioTadopéve oeéAn, Kobdg ta amobépata
e&okolovBolv va mopovoidlovtal oI KOTAGTOCT OWovoulkng 0éong oe Ty ktong Xtig 31
Aexepfpiov 2015 eqv 1o Evpd &iyxe eEacbevioetl évavtt Tov Aodapiov katd 5% dwatnpdvtag Olo to GAla
petaPAntd otoryeio otabepd o Tpo Op®V amoteAéopata Oo petdvovtay mepimov katd €22 k. KuPImS
®¢ omoTéAeco TOV KEPOOV/INUAY amd cUVOALOYLOTIKEG SLOPOPEG OTNV LETOTPOTT] TOV SOAAPLUKAV
EUTOPIKAOV OTAUTCEDY KOl VTOYPEDCEDV, YPNUAUTIKOV SIOEGIL®V KAl GTNV LETATPOTH TOV SOAAPLUKADV
davelmv.

o Kivovvog perarpomiic peiktod meprBopiov: Adym tov OTL Ol TEPIGGOTEPEG GLUVOAAAYEG GE apYd
meTpéhato kot Tpoidvta metpelaiov Pacilovrar oe diebveig Tipég Platts og dohdpra, to pektd képdog Tov
Opirov og Evpd dropopomoteitor avdroya pe tnv ekdotote ootyio. H mpdoeoatn petafintommto g
ayopds €xel EMOPACEL OPVNTIKE GTNV dLUVOTOTNTA KOl TO KOGTOG KAALYNG Tov Kvdbuvou avtov. [ o
AOyo owtd o Ophog dev mpoéPn oe peydro Oyog mpdéewv avtiotdfuiong Kvdivov LETOTPOTNG TOL
pewktov mepBwpiov o Evpd. H ovykexpyévn éxbeon oe kivouvo oyetiletor ypoppkd pe to pekto
neplfdplo Tov Opidov Kabdg 0To1dNTOTE AVaTIUNOT/ VITOTIUNGT TOVL VPG EvavTl TOL dolapiov odnyel
o€ avtiotoyyn uid/ kEPdog LETOTPOTNG GTA AOTEAEGLATA TG TEPLOSOV.

¢ Kivéuvog Eévav Buyatpikdv: Omov o Oplog Aettovpyet extdg Evpmldvng vadpyet pia emmiéov xbeon
oe Kivduvo mov oyetileton pe ) oyetkn wootyio peta&d tov dolapiov (Tpodmog kaboplopold Poacikng
Tng), Tov Eupd (vopiope mapovsiaong) Kot Tov Tomikod vopiopatog (vopoua cuvariayng). Omov gival
duvatd o Optkog mpoomabel va ehéyer v €kbBeon oTOvV KivOuvo OLTO, UETOMEPOVTOG KO
GUYKEVIPAOVOVTOG TO GOVOAO TOV GUVOAAAYHATOV og enminedo Opilov. [op’ 6Tl onuavTiKn Yo TIG €KTOG
EXLddag Buyatpucég, n cuvorkn £kBeon otov kivduvo avtd dev Bempeitarl onpavtikn yio tov Optho.

() Kivévvog drokopoaveng Tieng tpoioviov

H dwiion, og Bacwkn dpactnpidtra tov Opilov, onpovpyel €kBeon oe kivduvo ayopds TWNG TPoidvTov.
AMayEG OTIC TPEXOVOES TIUEG AYOPAG 1 OTIG TIES TOV CLUUPOAAIOY LEALOVTIKNG EKTANPMOTG GE GYECT| LE TIG TILES
KooTovg emnpedlovv v afia Tov anobepdtov, evo 1 ékbeon ota mepmpia S1OAIETG (GLVOLOCUOG TIUNG aPYoD
Kot TPOIOVTWV) EMNPelel TIg LEALOVTIKESG TAUELOKEG POEG TNG EMLYEIPNONG.

2V mEPITT®OT TOL KIVOUVOL SloKOUOVeNG TIUNG TPoidvimy, To eminedo £kbeong oe kivovvo kabopiletal omd to
andBepo. oto TEAOG KhOe mMEPLOSOV. XE TMEPLOSOVE OMATOUNG TTMONG TIUADV, KAODS 1 TOMTIKN NG UNTPIKNG
Etoupeiog eivor va mapovoidlel ta amobépata oto youniotepo TG TWNG KOGTOLG KTNONG Kot KoBopng
pevotonomoung a&ilog, Ta aroteAéopata ennpedlovtol and v vrotipunon agiog Tov anobepdtov. To péyebog
g ékBeong otov kivovvo avtd oxetiletat amevbeiog pe To HYyog TV ANOBEUATOV Kal TO TOGOGTO TNG UEIDONS TMV
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TI®V. 210 Badid mov 1 gpoN TETOLMV XPULATOOIKOVOIKAOV TPOIOVI®V 0EL0AOYEITOL MG CLLPEPOVCA OO ATOWT
amoO00MG o€ oYéon e To Pabid kvdhvov, Tn doun TG ayopds Kot To S1afESILa TOTOTIKA OpLa Yol TETO0L E100VG
ouvarhayés,  Etapela mpoPaivel oe peiwon g ékBeong oto kivovvo pe mpdtelg avtiotdduiong Kwvddvov oe
TapAywyo.

H éxbeon otov kivduvo petaformdv mepBopiov dtdiong oyetiCetar pe 10 amdAvto péyebog tov mepbopimv
dolong kabe dwiotnpiov. Avtd kabopifovton pe Pdaon tig Tpég avapopdg Platts kor dwapopedvovior og
kabnuepwvn Baon. H petaforn meplbmpiov £xel aviloyn enintoon ota k€pdn tov Opilov. O Optkog, 6mov avtd
€lvol EQIKTO, OMOCKOTEL GE AvTIOTAOUIET] HEPOVS TOL KIVOVVOL TTOV APOPE GTO KOWWATL TG TAPAYMDYNS TOL oV Ha
noAnOel pelloviikd. Avtd Opmg dev givar €piktd vo cvuPel e OAeg TG oLVONKES TG ayopds, OTMG Yo
mapadetyo. 0tav ot TIHEG cupPoraimv PEALOVTIKNG ekTANpmong Ppiokovtal yaunidtepa ond 1o emimedo TV
TpEYOVGMV (SPOt) Tipndv ayopdc (backwardated market) 1) 6tov dev vdpy oLV SLEOECIHA TIGTOTIKAE pLa Y10, TETOLOV
eldovg cuvariayéc.

(w) Kivévvog tapetakdv pomv kot Kivouvog petafoidv evioyng agiog Aoym petafordv Tov emitokinv

Ta Aertovpykd €600 Kot TOpPEOKEG POEC elvar aveEapTnTa TV HETAPOADV OTA YPNULATOOIKOVOULKY EMTOKLO,
dedopévon oV yapumAod emmédov emMTOKIOV Ava@opdg mov emkpatovy. O davelopds pe petofAntd emnttoKio
ekBétel Tov Opdo o€ KivOLVO YPNUOTIKOV pOodV omtd SL0KVUAVGELS 6T EMTOKIN, EVD O OUVEIGHOG e oTafepd
eMTOKIO, 0€ Kivouvo petofordv g evioyng a&lac. Ilepimov 10 éva Tpito tv daveimv tov Opilov givar og
otofepd emttoklo. AvAAoya pE To €KAoTOTE eminedo kabapov Savelspov, 1 peTaforn TV emitokiov Bdorg
davewspov (EURIBOR 711 LIBOR), éxet avoloywkn enintowon ota amoteiéopata tov Opilov. O daveiopdc tov
Opirov gival og peydro Babud pe petafintd enttokio. Ttig 31 AskepPpiov 2016 , €dv to enttoKio TV daveimv o€
Evpd ftav katd 0,5% vymAotepo, Tov AOM®OV HETUPANTOV oTOLEl®V TNPOVUEVOV GTODEPDV, TO TPO POP®V
KképoM Ba perdvovtav katd €11 ex..

B) TTiotwtikog Kivovvog
i Awyeipion piokov

H dwayeipion tov motoTtikod kivddvou emteheiton kevipkd, o€ eninedo Opilov. O motoTKdC Kivovvog Tnydalet
amd To Topelokd dwbéoya Kot wwodvvapa, TG Kotobéoels oe Tpanelec Kot YPNUOTOTIGTOTIKG WpduaTa, To
TapPAymYo YPNIOTOOIKOVOUIKG epyoleia, kKobdg kot and ékBeon og MOTOTIKO Kivouvo omd meAdteg YovOpIKNG,
copnepiappavopuévey aveEOPANTOV VITOAOITOY TEAATOV Kol OEOUEVUEVOV GLVAALAY®DV. Omov o1 TeAATEG
xovopikng umopei va a&loloynbodv amd ave&aptntn apyn, avtég ot a&loAoyNoeLg XP1CIHOTOLOVVTOL GT dloyeipion
TOV GUYKEKPIUEVOL TIGTOTIKOV KvdOUVOV. Xe mepintmon O6mov dgv vrapyel aveEaptntn a&loAdynon, 1o TUfU.
Suxeiplong moT®TIKOD Kvdhvov a&loA0YEl TV TGTOANTTIKY KOVOTNTO TOL TEAdTn Aoufdvovtag v’ dyn v
OLKOVOUIKY] TOL KOTOAGTOOY, TPONYOVUEVEG CULVOAAAYEG KOOMG Kot GAAeS mopapétpovc. To TOTOTIKE Opla
meratdv kabopilovtor pe Paon eowtepkés N eE@tepkég afloloynoelg mavta evidg Tov Kobopiopévav and )
Awiknon opiov. H yprion miototikdv opiov mapakoAiovdeitar og taxtd dootipote. Ot TOAcE o€ TeEAdTES
Movikng eEopAodvTat e HETPNTA N LLE (PTOT] TIOTOTIKOV KAPTMV.

ii. IMototikn eepeyyvoTNTA

H mototikn eepeyyvdmta TV TOUEWNKOV SOECIUL®V, TAUEWKDY 1GOSVVOUOY Kol SEGUEVUEVODV KOTABECEDY
a&lohoyeitor pe avapopd oe eEMTEPIKES AELOAOYNOEIS TIGTOANTTIKNG KAvOTNTAG 0md TOVG 0lkovg a&loAdyNoElg
Moody’s/ Fitch, 6tw¢ TopovcidleTol 6ToV TOPOKAT® TIVAKAL.

AOY® TOV GUVOINK®OV TOV ETKPATOVYV GTIV ayopd, 1 £YKPIOT] TOV TIOTOTIK®V Oplov gival amoTéAeou H0G T
avotnpPng dradikaciog mov eumAéikel OAa ta eminedo TG avmdtepns dtoiknong. IV’ avtd to Adyo €xel dnpovpyndei n
EMTPOTN TIOTOGE®V Tov Opilov, 1 ool TapaKoAovOel TOLG GNUOVTIKOVS TGTOTIKOVS KIVOUVOUG OAOKANPOL TOV
Ouitov (Enp.11).
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A&oloynon tporel®dv (og €k. €) 31 Agkepppiov 2016 31 Agkepppiov 2015
A 327 619
Al 91 61
Baal 14 6
Baa2 - -
BBB- - -
Caal 8 -
Caa2 11 11
Caa3 599 1.362
Xopig a&loddynon 32 49
Xivolro 1.082 2.108

) Kivovvog pevatotnrag

O «ivéuvog pevotoTTag AvTILETOTICETOL e TNV E0CPAAIOT IKAVAOVY TAPEWK®V TOPOV Kot dtafecipmv Kabmg Kot
™V €£ACPAMON ETAPKAOV TIOTOTIKOV opiwv pe Tig cvvepyalopeves tpameles. Ady®m NG SLVOLIKNG VONG TOV
Spactnplomtev Tov, 0 Ophog éret cav otdxo va dwnpel gveM&ia ypNHOTOdTNONG TOV SPAGTNPLOTHTM®V TOV
UEC® TOUELNKDV OLOOECTIMV KoL TIOTOTIKOV YPOUUDV.

Omnote BewpnBel cvopeépov yoo tov Opho, oArG kot Yo TV enitenén euvoikotep®V Opv GUVOAAUYGDV, (OTOG
KOADTEPEG TIES, DYNAOTEPO TOTAOTIKA Opla, peyaddtepn mepiodo miotwong), o Outhog mpoPArénet yio tnv €kdoom
Bpayvmpdbeopmv eyyoNTIKAOV ETIGTOADV 1 EVEYYL®V TICTOCEDV YO, TNV TANPOU VTOYPEDCEDY TPOG
TPOUNOEVTES, YPNOOTOIDVTOG VITAPYOVCES YPOUUES THOTMONG e gyydpleg kot debveic tpamelec, Pdoet Tmv
eyKekpévoy opmv kot tpotnobécemv kdbe tpdmelog oyeTikd He TO TOGO, TO VOO, TN HEYIOTN OlApKELL
Swkpdtnong, TG eyyvnoelg k.o. 1o Pabud mov ot vIoYPEDOELS QLTEG £XOVV KOTAGTEL TANPMTEES TPV TNV
nuepopunvia Isoroyiopov, avtég meprapfdvovial ota veorouta Tpoundevtdv otov Icoroyiond.

[epartépw mAnpoopieg oxeTikd pe Ta ddvelo avapépovtal otn Inpeioon 16.

Ytov mapaKdTe Tivakae Tapovstdfovtal To Tood Tev daveiov Tov Opilov mov Ba Tpénet va amomAnpwdolv 1 va
avaypnpatodotnBoidv evidc tov 2016, KabBdG Kot 0t OYETIKES TEPiodOL ANENG:

lo g&Gunvo 20 eEapunvo 2017 Advero Tpog Advero Tpog
2017 2017 OTOTANPOMY  AVOYPNHETOOOTHON
Opoloyloxd daveto €400 ek. 284 284 284
Kowonpaktikd oporoylokd ddvelo €400 ex. 240 240 240
Advero Evpomawng Tpanelog Enevévoewv ("EIB™) 22 22 44 44
Evpo-opdroyo €500 ex. 264 264 264
Total 286 546 832 308 524

Katd ) dudpketo tov 2016, o Ophog mopovsioce Oetikég Aettovpyicég ypnuatopoés (EBITDA mpocappocuévo
®C TPOG TNV emimTOoN TG HETUPOANG TG TWNAG TOV amofepdtov Kol O¢ Tpog GAAa un emavolopfovopeva
YEYOVOTa, LEIOV TIG KEPAAOIOVYIKEG SOTAVEG KOl TIG UTOTANPOUES TOK®V) Dyovg €415 ek., ot omoieg odnynoav og
avENON TOV TOUEWNKAOV OTOOEUOTIKOV TOV KOl 6ivouv Tr SuvatdTNTo OTOTANPOUNG UEPOVS TOV JAVEIOV TOL
Myovv katd ) drdpkeln TV ETOUEVOVY 12 unvodv.

O mopoKdT® TIVOKOG OVOADEL TIG YPNUOTOOIKOVOUIKEG VTOYPEDCELS Kot TIG KAOUPEG YPTLOTOOIKOVOUIKES
VIOYPEDGELS OO TOPAYDYO, OLASOTOUUEVEG KOTA MUepOUnvict ANENG, VITOAOYILOUEVT] GOUPOVE LE TO YPOVIKO
voloumo amd v Muepounvio Icoloyiopov péypt ™ ovpPatikny nuepounvio Anéne. Ta mocd mov gppavifovron
GTOV VK OTOTELOVV TIG CUUPATIKEG TOUEINKEG POEC.

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Meragd 1 kor Metold 2 ko IMavo amé 5

Evtég 1 étoug 2 gTOV 5 grav £t
31 Aekepppiov 2016
Aovelopog 1.424.122 673.194 902.135 22.311
XpNUoTodoTIKEG eODoELS 960 974 2.390 1.405
[Mopdyoya ypnuotootkovoukd epyoreio - - - -
Aowéc LakpompOOEGLES VTOYPEDTELS - 243.562 - -
TIpopunBevtég Ko Aoutég VITOYPEDTELS 1.740.345 - - -
31 Aekepppiov 2015
Aovelopog 1.755.501 600.184 1.059.772 67.653
Xpnpatodotikés podooelg 921 940 2.525 1.951
[Mopdyoya ypnpoatoowovopikd epyoreio 34.814 - - -
Aouéc pakponpdOecES VTOYPEDTELS - - - -
TIpopunBevtég Kot AoUéG VILOYPEDTELS 2.754.524 - - -

Ta mocd wov weptAapuPdvovial ot oelpd «AAVEIGHOG» TOL TVOKN dEV AVTIGTOOVY GTA TOGEH TOL 1GOAOYIGHOD,
Kabd¢ apopovv couPatikég (Un mpoeEoPANUEVEC) HEANOVTIKEC TAUEINKEG POEG, O1 0Toieg TeplapBavovy OG0 10
KEPALOO OGO KoL TOV LEAAOVTIKG TOKO oV Ba TpoKHYEL 6TO AVTIGTOLYO £TOC.

Ta mwocd mov mephapfdavovtar ot oepd «IIpounbevtéc kot Aowmég vmoype®oelg» Tov mivaka emiong dgv
AVTIOTOLOVV GTA TOGE TOV IGOAOYIGHOV, KABMG TEPLapPAVOUY HLOVO Y PNLLOTOOKOVOULIKEG VITOYPEDCELC.

3.2 Awayeipion KivoOvov KeQaiaiov

O1 o10%01 T0V OpiloV G GYECT LE TNV KEPAAALOKT] OOUT TOV, 1) omoio, TEPIAAUPAVEL (d100 KEQAAALO Kol SUVELOKT
YPNUOTOOOTNOT, €ival va SoPAAIGEL T SVVOTOTNTO OTPOCKOTTNG AELTOVPYING TNG ETOUPEING 6TO HEALOV KoL VOl
ST PNOEL TNV 10AVIKT] KEQOANLOKT SOUT 0t TAELPAS KOGTOVG,.

O Opthog yia va dlatnpnoet 1 va TpocapuoOcEL TNV KEPOAALAKT TOV d14pHpmon prmopei vo HETOPAAEL TO HEPIGUA
TPOG TOVG WUETOYOVG, VO EMOTPEYEL KEPOANIO OTOVG UETOYOVG, VO eKOMOEL VEEC LETOYEG N VO EKTOMOEL
TEPLOVCIOKA GTOYELD Y100 VO LELDGEL TO YPEOS TOV.

YOuQ@Ve Kot e TNV TPAKTIKH oL okoAovBel o kK ddog, o Ophog mapakoiovdel v kepaiaiakn Sopn Kot To
dovelod tov pe Paon to cvvredeot| poyAevons. O ev AMdym cvvigleotig vroloyiletar dtoupdvtag Tov kabapd
Sovelod He TO GUVOAMKG amacyolovuevo kepdiown. O kabBapdsg Savelopdc vmohoyileTar WG O GUVOALKOG
doveloog, poakpompodespog Kot Ppayvmpdbeopoc dnwg epgavifetor 6TOV 1GO0AOYIGUO, HEIOV TO TOUELOKA
Swhéoo kot woddvapa Kot To SBECILo TPOG TMANGCY  ypnuHatoowkovopkd ototyeic. Ta  ocuvoAukd
ATOCYOAOVEVO KEPAAMIO VTOAOYILOVTOL OC TO. CUVOALKA {010 KEQAAOLL, OTOG ENPAVICOVTOL GTOV 1GOAOYIGHO,
mAéov Tov kaBapov SavelGpoD.

O1 ovvtereotéc poyrevong otig 31 Aekepppiov 2016 kar 2015 avtictorya giyav wc e&ng:

31 AekepPpiov 2016 31 Aekepppiov 2015

20voho davelopov (Znu. 16) 2.842.503 3.230.987
Meiov: Topewkd Stubéoya, icoddvopa kot decpevpéves katadioelg (Inu. 12) (1.081.580) (2.108.364)
Meiov: Xpnuotoowovopkd otoryeio dwbéoya mpog tdinon (Enw. 3.3) (1.626) (523)

KaBapog daveropog 1.759.297 1.122.100
2Hvolo 18iov kepaiaiov 2.141.635 1.790.270
TUVoMKA 006 0LoVNEVE KEGGAUL. 3.900.932 2.912.369
Tovtehevotic poyrevong 45% 39%

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

3.3

IIpocoropropds TV VAGYOV aELOV

O mopokdte mwivakag Tapovctdlel TO XPNLOTOOKOVOUIKE OTOLKElDl EVEPYNTIKOV KOl VTOYPEDCEDV TOV
emETPOOVTOL 6TV 0AoYN adia, avd péBodo empérpnong. Ot dopopetikés Katnyopieg eivar ot axdAovOeg:

*  ANUOGLELOUEVES TIHEG ayopdS (YwPig TPOTOTOINGN 1| AVOTPOGUPLLOYN) YO PNLLATOOKOVOLIKE GTOtXEl
7OV SLOmPayLOTEDOVTAL GE EVEPYES YpNaTayopés (emimedo 1)

o Teyvikég amotiunong Poacloueveg amevbeiog oe Onpocievopeveg TWES ayopdg (egopmvtag To
YPMLULOTOOIKOVOIKA oTotyEin ekeiva Tov meptiapBavovial oto eninedo 1) 1 vroloyllopeves eUPEc®G
Ao ONUOGIEVOUEVES TIEG ayOpds Yio Tapdpoto epyareio, (eninedo 2).

o Teyvikéc amotipnong mov dev Paciloviar oe dubéoipeg TANpoPopiec amd TPEYOVOES GUVUALAYES GE

gvepyEg ypnpatayopés (eninedo 3).

Ta xpnUOTOOIKOVOLIKE GTOKElD EVEPYNTIKOD KOl TABNTIKOD TOV EMUETPOLVTOL otV €0A0YN a&ia Kotd v 31

Agxepfpiov 2016 éyovv mg e&ng:

YToryeia EvEPYNTIKOD
Hapdywya Tpog TdANoN
Hopayoya tpdéewv avtiotddpuong Kivdvvoo

Xpnuotookovopkd ototyeio Stabécipa Tpog mdAnon

ZToLyEl0 VTOYPEDCEDV
Hopdyoya Tpog mdAnon
Hapdyoya tpdéemv avtioTdduiong Kvovivou

Eningdo 1 Erinedo 2 Eningdo 3 Xovolro
- 15.192 - 15.192

1.626 - - 1.626
1.626 15.192 - 16.818

Ta xpnUOTOOIKOVOLIKE GTOLYElD EVEPYNTIKOD KO TABNTIKOD TOV EMUETPOLVTOL TNV €0A0YN a&ia kotd v 31

Agxepfpiov 2016 ko 2015 éyovv g e&ng:

TToyEia EVEPYNTIKOD
Mopdywyo Tpog TOANOT
Moapdyoyo tpdéewv avtiotdd puong kvdhvou

XPNUOTOOKOVO LKA oTotyEin 100 €1ua Tpog TOANON

XToyEio VIToYPEDGE®V
TMoapdywyo Tpog TdANGN
Mopdywyo Tpa&emv avniotdd pong kivdHvov

Eninedo 1 Enincoo 2 Eninedo 3 XOvoro
523 - - 523

523 - - 523

- 34.814 - 34.814

- 34814 - 34.814

H edloyn a&lo TV YPNIOTOOIKOVOUIK®Y OTOLEI®V 7OV SOTPAYLOTEDOVTOL OF EVEPYEG Y PMUOTOYOPES,
npocdiopiletat e Paon Tig dNUOCIEVOUEVES TYEG TTOV 1GYVOVV KaTd TNV Muepounvia tov Icoloyiopov. «Evepydo»
APMUOTAYOPE VTAPYEL OTAV VIAPYOVV AUESO O0BECIUES KOl OVOOE®POVUEVEG G TOKTE SLOUCTALOTO TYEG, TOL
ONUOGIEVOVTOL OO YPNULOTICTIPLO, YPNULATIOTH, KAADO0, 0pYaVIGHO 0EL0AOYNONG 1) OPYOVIGLO ETOTTELNS, Ol OTOTEG
AVTITPOCOTEVOLY TPAYUOTIKEG KOL GVUYVA ETAVOAOUPOVOUEVEG CUVOAAOYEG KOl YIVOVTOL LE TOVG GUVIOELG
EUTOPIKOVS OPOVS. AVTA TO YPNUATOOIKOVOLIKE Epyaleio Tepiapfavovtol 6to eninedo 1.

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

H ebhoyn a&lo tov ¥pnULOTOOIKOVOMKAOV GTOXEIDOV TOL eV JOTPUYLATEVOVTIOL GE EVEPYES ypNLATAYOPES (TT.).
cuuporiaa TpAYOY®V EKTOC TNG Ayopds TOpoydy®v) TpocdlopileTar e TV ¥pNomn TE(VIKOV amoTiunong, ot
omoiec Pacifovral g ent 10 TAElGTOV GE Sl0BE0IES TANPOPOPIES VIO CLVAALAYEC TTOL dleEVEPYOVVTUL GE EVEPYEC
ayopég eV YPNOHOTOOVV KOTA TO SuvaTtd AyOTEPEG EKTWNOCES TNG OWKOVOUIKNG Ooviotntog. Avtd Ta
YPNUOTOOIKOVOUIKA epyoleia meptappdvovTol oto eninedo 2.

Edv ot teyvicég amotipunong dev Pocilovtar oe dabéoyleg ayopaicg TANPOQOPIEG TOTE T YPTLLOTOOIKOVOLUKE
epyaieio meprropfavovtot oto eninedo 3.

Teyvikég mov ypnoponolel 0 OUlog Yo vo ETUETPTGEL TO, YPTLOTOOIKOVOLUKE oTolyEln TepAapPdvouv:
o Tyég ayopdg N TWEG SOTPOYLLOTELTAOV Y10, TUPOLOLN GTOLYELD.

e Tnv gdhoyn aio tov tpemv avtiotddpong Kvduvov eumopsupdTev, 1 onoia Tpocdiopiletar oG 1
Tapovca a&lo TMV LEALOVTIKMV PN LLATOPOMV.

INo ta €t 2016 kon 2015, dev vafpEav LeTapopic TOoHY PETOED EMMESDV.

H ebhoyn a&ia tov Evpd-opordyov og gupd kat Soddpio Apepikng, v 31 Aekepfpiov 2016 frav €949 k. (31
Aexepfpiov 2015 €1.110 ek.) evd n Aoyiotikny tovg a&ia firav €943 ex. (31 Askepuppiov 2015 €1.161 ex.). H
gvloyn a&ia Tov VTOAOUTOV davelspoV, Tpoceyyilel T AoyloTikn Tov a&io Kabmg 1 enidpacn g TPoeEOPANONG
dev givar onpavtikn. H evdoyn a&ia tov dovelspov tagivopeitat oto eninedo 2 g tepapyiog ebAoymv a&ldv.

O1 Moyotikég a&ieg TV TOPAUKAT® YPTHOTOOIKOVOLIK®Y TEPIOVGLOK®DY GTOLEIMV KOl VTOYPEDCE®Y Tpooeyyilovv
v €dAoyn toug a&io:

o  Eumopwéc kot Aoutég amaithoelg
o  Topelokd d100éc1pLa Kot 160dVVaLLL
o IIpounBevtég Kot AOUMEG VIOYPEDMTELG

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIOELG

Ot ekTnoElg Kot mopadoyég cuvexdg emovekTyovvtal Kot Pacilovior oty gunepia tov mopeAdoviog dmwg
TPocoprolovTal GOUPOVE HE TIC TPEXOLGEG CLVONKES Oyopdc kat GAAOVG Topdayovies meptlapfovouévmv
TPOGOOKIDY Y10 LEALOVTIKG YEYOVOTO, T 01010 BEm@POoVVTOL AoYIKA VT TIG TAPOVGES GLVONKEC.

O Oprog mpoPaivel 6 ekTUNGELS Kot Tapadoyég ToL oyetilovtal pe To LEAAOV. ZUVETMG Ol EKTIUNGCELS aVTEG €€’
opwopoy omdvie towtilovial pe To TPAYHOTIKE yeyovoto. Ot eKTUNoElg Kol LToBESE; OV GuveEmAyovTaL
ONUOVTIKO KIVOLVO €mOveKTIUNOoNG ot AoYloTikn afio TOV GTOYEIMV TOL EVEPYNTIKOV Kol Tafntikoy oTnv
EMOLEVT TEPIODO OVAPEPOVTAL KATOTEP.

1) INROVTIKEG AOYLOTIKES EKTIPNGELS KOL TO.PAO0YES

(o) Dopog eloodnuoTog

O Ophog vmokeltal 6 QOPOAGYNON KOl amoiteitonl kpicn Yy Tov TPOodopopd tng mpdPreymg yo @opo
€1600MIOTOC OTIG YD PES TOV dPACTNPLOTOIEITOL. YTAPYOVV TOAAEG GUVOALNYEG KOl VTOAOYIGLOT Y10l TOVG 0TO10VG O
TEAIKOG TPOGOOPIGHOG TOv QOpov eivor aféfatoc. O Opihog avayvopilel VIOYPEMCELS OO OVAUEVOLEVOVG
(POPOAOYIKOVG EAEYYOVS, PAoEl ekTIUNoEDV Yo TO €Gv Bo emiPAnOovv emmAéov @opol. Edv 1o telikd amotédeopa
OV EAEYYOL Etvar S10POPETIKO amd TO apyIK®G ovayvoploBéy, 1 dapopd Bo exnpedoel Tov pOPO E1IGOOMUOTOS KO
v TpoPAeyn Yo avaPariopevn eoporoyia TG TEPLOSOL.

b) Avartnon avaforlopuevay oporoyIKOY amoITHoEDY

Ot avaPaAlOpeveG (QOPOAOYIKEG OMOLTACEL TEPAAUPAVOVY TOGA 7OV OPOPOVY O (POPOAOYIKES CMULEG
TPONYOVUEVOV ETAOV. ZTIC TEPIGCOTEPEG TEPMMTAOCELS, OVOAOYMG TNG aLTiog AOY® TNG OMOi0G TPOKOTTOVV, TETOLES

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

poporoyikés Inuiég etvan S1oB€o1pes Yo GUUYMEIGUO Y10 TEPLOPLGHEVO YPOVIKO SLACTHLO OO TN YPOVIKY GTLYLN
katd v omoio mpoaypatomotovvtal. O Opihog Kavel TopadoyEc OYETIKA He TO €hv aVTEG ot ovaParlopeveg
POPOLOYIKES OmOLTNOES dVVAVTOL Vo avaKTNOOUV, YPNOLUOTOIDVING TO EKTILMUEVO UEAAOVTIIKO QOPOAOYNTED
€GO L0, GCOLLPMOVO [IE TO EYKEKPILEVO EMIYEPNLOTIKO GYESI0 KOl TOV TPOUTOAOYIGHO TNG EKACTOTE ETAPEING TOV
Opirov.

) Lpopireyn yio. mepifatiovioloyixy axokatdorocy

O Opthog dpactnpilomoteitar oty Propnyavia teTpelaiov Kot ot PAGIKEG TOL dPUoTNPLOTNTEG TEPIAAUPAVOLY TNV
£pEVVa Kol Topoy@yn vdpoyovavipdkmv, T 10Aon apyod TeTtperaiov, tn didbeon Tpoidvtev TeTperaion, Kot TNV
Tapaymyn Kot d140gom TETPOYNUKOV TPoiovTev. Ot TepOALOVTOAOYIKEG EMATMOGELG TOV TOUVO VO TPOKAN OOV
amd T mpoavopepbeiceg ovoieg kot mpoidvio mbavov va avaykdoovv tov Optko va mpofel oe €€oda
ATOKATACTACNG £T0L MOTE VA efval GOVVOUOG e GYETIKOVS KAVOVIGHOVG KOl VOLLOUS OTIG O1APOPES TEPLOYESG OOV
SpACTNPLOTOLELTAL KOl VO EKTANPAOCEL TIG VOUIKEG KOt GVUPATIKES TOL vroypedaoels. O Ophog devepyel oyeticég
AVOADOELS KOl EKTIUNGELS LE TOVG TEXVIKOVS KOl VOUKOVG TOV GLULBOVAOVS MGTE VO TPOGOLopiceL TV mhovotTnTa
Vo TPOKOYOUV SOTAVES TEPIPOAAOVIOLOYIKNG OMOKATAGTAG MG, KOOMG Kol VO EKTYUNOCEL TO OYETIKA TOGH Kot
xpovikn mepiodo katd tv omoio ot domdveg avtég givar mbavo vo mpokdyouvv. O Outkog dnpovpyel oyetiky
TPOPAEYT GTIG OIKOVOUIKEG TOV KATOGTAGELG Y10 TIG EKTILMUEVES domAveG TEPPAALOVTOAOYIKNG ATOKOTACTOUOTG
otav avtég Bewpotvial Thavég. Otav 0 0ploTIKOG TPOGIOPIGHOG TNG OYETIKNG VTTOYPEMONG SLOPEPEL OTTO TO TOGO
™G oXeTIKNG TPOPAeYNC, 1 Sropopd emPapvvel TNV KaTAoTAON amoteAecdtov Tov Opidov.

(®) Extyjoeis kata tov vmoloyioud ovaxtioung oliag («aliog ypnong»)

O Ouhog e&etalel eoing av n vepatio €xel VIOGTEL OTOONTOTE AMOUEIDOT], COUE®VO e TNV VwoBeTHEVT
hoywotikny mpoktikh (Enp. 2.8). Epdcov cuvipéyovv cvykekpipéves evoeifelg, o Ophog evdéyetor vo eEetdost
emiong v Ymapén amopeiwong oy a&io TOV UN YPMLOTOOIKOVOUIKMV TEPIOVGUKOV ototyeiov (Enu. 2.10),
kaBdg kot tov emevddoemv (Enu. 2.11.5) tov. O €éleyyog amopcioong aflag mephapfdver tov kabopiopo
Movadwv Iopayoyng Tapeiokdv podv (MIIT), ot omoleg avikatontpilovv T oyetkKég AoyloTikég a&leg TV
TOyl®V TOL 160A0YIGHOY. Ze ovTd amatteitat Kpio).

Ta avaktioya tocd Tov MIIT €yovv kabopiotel e PAon TOV VTOAOYIGUO TNG OVOKTAGIING a&ltG TOVG, 0 0moiog
emiong amaltel T ¥PNoN EKTIUNCEDV. LTOV VTOAOYIGHO XPTCUYLOTOLOVVTOL TOUENKES TPOPAEYELS PUCIOHEVEG OE
gykekpévovg amd T Atoiknon mpovmoroyiopovs. Tapglokés poéc mépav ¢ meplddov KOTG TNV 0moin ot
npoPrévelc eivan dlabéotueg, Tpoekteivovtal BAcel EKTILOUEVOY pLOu®mY avantuéng. Avtoi ot pvBuoi avamrtuéng
givor ovvemelg pe mpoPréyelg mov mephapPavovtar oe ekbBéoelc ywoo T xOpo 1 TOV KAGOO ©TOV Omoia
dpaotnplonoteitar 1 ekdotote MIIT.

(€) Extiunon evdoyng aliog ypnuarooikovouukmv aroryeiwv evepyntikod kor modntikod

H e0hoyn a&lo TV Xp1LOTOOIKOVOLK®OY CTOWYEIDY TOL eV JOTPAYLOTEDOVTOL GE EVEPYES XPTLOTAYOPES (TT.).
ouuporate TOPUYDYOV EKTOG TNG OYOPas TopaydY®V, KOOMG KOl OPIGHEVO YPTLOTOOIKOVOUKE oTotxeio
SwBéoa mpog TdANCN) Tpocdopiletor pe v xpnon texvikov anotipnons. O Ophog emdéyel v Kotd TV
Kkpiomn Tov KatdAANAN pnéBodo amotipunong yio kabe tepintmon Kivovtag vroBéaelg ot omoieg Bacifovtal ®g ent To
mAgiotov og dtoBécLeg TANPOPOPiEg 6TO TELOG TNG XPNOTS Y10 CUVOAAAYEC TOL JEVEPYODVTUL GE EVEPYEG AYOPES.

(o7) 20vtal000TIKG. TPOYPOLUATO.

H moapovoa a&io tov cuvia&lodoTiKav mopoy®dv ToV TPOYPOUUITOV KABOPIGUEVOY TOPOYDOV TPOSHOTIKOD TOL
Opidov, Pacileton og Evav apBpd mapaydvtov mov tpocdopilovtar pe tn xpnon avaroyloTikmv uefddwv kot
Tap0doydV. Mia TETO10 AVOAOYIOTIKY TOPadOyn Etval Kot TO ETTOKIO TPOEEOPANGNG TOL YPNCILOTOIEITOL Y10 TOV
VTOAOYIOUO TOL KOGTOVG TG mapoyng. Ot Tuxdv aAdhayég oTic TapadoyEs ovtég Ba emnpedoovy T0 VIOAOUTO TOV
ovvtoaodoTiK®Y VIoxpedcoewv. O Opthog kabopiler 0 katdAAnio emtdkio mpoeEOPANoNG 610 TéA0G KAOE
xpNons. Avtd opiletor og to emitokio to onoio Ba Empene va ypnoylomombel dGTE Vo TPOGOI0PIGTEL 1 TAPOVCA
a&ilo TOV HEALOVTIK®OV TOUELK®DY POV, Ol OTTOIEG OVOUEVETOL VO amattBovV Yio TV KAADYT TOV VIOYPEDCEDV
TV ouVTa&lodoTIKOV Tpoypappdtov. ['a tov kabopiopd Tov KaTdAinlov emtokiov mpoeEdPAnong, o Outhog
YPNOOTOLEL TO EMTOKIO TOV YOUUNAOD PIGKOV ETOLPIKMDV OLOAOYIDV, TO OO0 LETATPETOVTAL GTO VOGO GTO

ZNUEIDTELS ETTL TV EVOTOIUEVOV OIKOVOUIKMY KOTOTTATEWY

Telida (41) and (78)



EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

omoio 1 vmoypéwon Oa mANpwbel, kot TV omolwv M muepopnvia ANENG mANcualel ekeivi) TNG OYETIKNG
GUVTAELOOOTIKTG VITOYPEMONG.

AMAES ONUOVTIKEG TAPASOYES TOV VIOYPEDMCEDMV CLVTOELOOTIKMV TapoYdV Pacilovial HePIKMS OTI TPEXOVCESG
cuvOnkeg ayopdg. Iepartépw minpoeopnon tapatifetar otn Inpeioon 18.

© TpoPréyeis ya emidixes vrobéoeis

O Owhog éyxetl exkpepeic dwkaotikég vmobécelg. H Awoiknon a&oroyel v €kPfacn tov vrnobécemv kat, €av
vrapyet mhavotTTa apvnTikng EkPacng tote o Ophog Tpofaivel 6To GYNUATIGHO TOV ATapUiTHTOV TPOPAEVEDV.
Ot pofAéyeic, 6mov amattovvTal, vroloyilovtol pe fdon v mapovca agio TV EKTNCEDY TG S10iKNoNg Yo
™ damdvn mov Bo ypelootel yo TV S1evBETNON TOV AVOUEVOUEVOV DTOYPEDCEDY KATH TNV TUEPOUNVID TOV
Ioohoyiopod. H mapovca a&ia faciletor o Evav apBpod mapaydvimv mov arottel Ty doknon kpiong.

(2) INRavTikéG KPIioelg KaTd Ty EQUpUoY] TOV AOYIGTIKOV TOMTIK®OV Tov Opilov

(n) Amoueiwon aliag ypnuarooikovouikmy otoiyeiwv olabéoyumwy Tpog Twinon

O Opthog akorovBel tig 0dyieg Tov AAIL 39 mpokeévou va kabopicetl mOTE P ¥PMLOTOOIKOVOLUKT] ETEVOLOT)
SwBéoun mpog mdAnomn €xet vrootel amopsiowon ofiag. Avti N andeacn omotel AOKNGCT CMUOVTIIKNAG Kpiong
katd v omoio. 0 Opthog a&loroyel, peta&d dAlmv, tn ddpkeia Kot to Babud Kotd tov omoio 1 evAoyn a&io tng
emEVOLOTG elvarl PKpOTEPT 0d TO KOGTOG TG, KABMG KOt T YPTLOTOOIKOVOLIKT «vyeioy Kot To Bpoyvrnpobeciio
eMEPNUOTIKO  péAOV TG, ovumeplapfavouéveov  Topaydviov Ome¢ ot emlddcel; TOv  KAGSOVL 7oV
SpaCTNPLOTOIELTAL, Ol AAAAYEC TNV TEXVOAOYIO KOl Ol AEITOVPYIKEG KOl YPTLOTOSOTIKEG TAUEINKEG POES TG,

5 IIAnpoeopnon katd Topéa

Oleg o1 kOpleg emyelpnpatikég omopdoels Aapfdvoviar and v ektelectikn emtpomy). H extedeotikn emttponn
EAEYYEL TIG E0MTEPIKEG OVOPOPEG YPNULOTOOKOVOLIKNG TANPOGOPNONG Yo Vo OEOAOYNGEL TV €MIBO0T TOL
Opirov kot va AGPel omoQacels oyeTika e Ty katoavoun tov moépov. H Awiknon tov Opikov €xel kabopicel
TOVG TopElg dpactnpldmrag Paciopévn og avtég Tig avapopéc. H exteleotikn emttpont ypnoylomotel didpopa
kprmpla yuo va, agloloynoet tig dpactnpidtnreg tov Opihov, ta omoia Tokilovy aviioyo pe TN @UON KOl TO
Babpd @potnTag Tov Kabe Topén Kat AapBavovioag VIO TOVG EKAGTOTE KIvODVOUG, TIG VITOPYOVGES TUUELOKEG
avaykes, KoOmg kol TANPoPopieg OYETIKEG Le T TPOIOVTO, KoL TIG ayopés. To TAMIG10 KATAPTIONG TMV ECOTEPIKMDY
AVAPOPOV YPTLOTOOTKOVOIKNIG TANPOPOPNONG VoL AVTIGTOLYO HLE AVTO TV OTKOVOUIKMY KATOOTAGEWDV.

Ot moAnoeig Kat To KEPON ava ToUEN dPACTNPLOTNTAG EYOVV G AKOAOVOMG:

Tgpiodog mov e
31 Aekepppiov 2016 31 Aexepfpiov 2015
HNoMmcag Xovoho  Evdo-omhikég KaBapéc Xovoro Evdo-opmhikég Kobopig
Avdhon 5.773.671 1.679.040 4.094.631 6.644.424 2.320.455 4.323.969
Awvicr Epmopia 2.333.559 5.569 2.327.990 2.712.444 6.383 2.706.061
Xnuucd 252.387 - 252.387 263.403 - 263.403
Aépro & Evépyewa 1.641 - 1.641 1.705 - 1.705
Aourd 14.770 11.496 3.274 15.880 8.078 7.801
Xovoro 8.376.027 1.696.105 6.679.923 9.637.856 2.334.917 7.302.939
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EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Mepiodog mwov éAnEe

31 Aekepppiov 2016 31 Agkepppiov 2015
Asgrrovpyké képdog / (End)

AvHon 507.699 116.723
Awvicn Epmopio 44.996 55.571
‘Epevva & [Mapayoynm (5.559) (4.690)
Xnuua 93.920 83.578
Aépro & Evépyeia (5.138) (6.201)
Aowmoi Topeic (9.647) 263
Xovolro 626.271 245.244
Képdn / (Eniée) omd cuvor 26 20.773 (26.753)
Képdn / (Enpiée) omd emevdr 8 19.407 21.518
Kabapd amotedéopata xpn; 25 (200.780) (201.045)
Képdn / (Cnuiés) mpo popov 465.671 38.964
DoOpog el00dNOTOG 27 (136.936) 6.063
Ka0apd képdn / (Enmiéc) meprodov 328.735 45.027
(Képdn) / (niég og petodyovg petoynoiog 1.025 1.657
KoOopa képdn / (Enuiéc) £10vg 0108180 p1EVE 6TOVG IOWOKTITES THG UNTPIKIG 329.760 46.684

Ot evdo-eTtaipikég TOMOELS 0QOPOVY KUPIMG TOAOES amd Tov Topén AOAONG TPOG TOVG GAAOVG TOpElG Kot
&youv yivel pe Toug cuvNBELg EUTOPIKOVG OPOLE TTOL aKoAoVBEL 0 OpAog Yio avTioToLyeg GUVOALYES LE TPITOVC.

H xatnyopio «Aowroi topeicy mepropfavet etaipeieg Tov Opilov 01 070leC 0GYOAOVVTOL LUE YPTUATOOIKOVOUIKEG
Kot GUUPOVAEVTIKEG VAN PEGTEG KOOMG Kot Pe TEYVIKEG LEAETEC.

Ytov mopakdte Tivako ovaAdovral ot Kabopéc moincelg tov Opikov avd tHmo ayopds (eyymdpia, e&aymyé,
aepomopio kot voutidia kot diebvelg Spactnplotrec):

TN v wepiodo mov Emnce

31 Aekepppiov 2016 31 Aekepppiov 2015
KaBapéc toljoeig
Eyyopieg 2.266.266 2.834.605
Agponopia & Navtidio 756.782 902.163
E&aymyég 2.623.910 2.404.642
Aebveig dpactnprotnteg 1.032.965 1.161.529
XHvoro 6.679.923 7.302.939
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EAAHNIKA TIETPEAAIA A.E.
Evomompéveg 01kovoUIKES KATAGTAGELS COUPOVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Ta meplovctokd otoyyeio Kot o1 voypedacelg katd topéa katd v 31 Askepfpiov 2016 kor 2015 £xovv wg €ng:

Xvoro evepynTuKoy
Avdhon

Awvikn Epmopia
‘Epevva & IMopaywyn
Xnpkd

Aéplo & Evépyea
Aowoi Topeig
Evdo-gtonpucd
Xivoro

XYvoro madnTucoH
Avdhon

Awavin Epmopia
‘Epevva & IMopaywyn
Xnukd

Aépo & Evépyewa
Aowoi Topeig
Evdo-gtonpikd
Tovoro

31 AekepPpiov 2016 31 Askepppiov 2015

5.337.313 6.424.209
1.272.293 1.316.248
9.123 8.602
367.398 310.833
693.498 670.355
1.662.431 1.260.858
(2.153.235) (1.962.522)
7.188.821 8.028.583
3.783.405 5.115.315
630.432 715.217
14.626 11.909
111.208 64.175
3.337 3.475
1.648.586 1.238.035
(1.144.408) (909.813)
5.047.186 6.238.313

H xatyopia «Aouroi topeicy meprapfavet etarpeieg Tov OpiAov 01 0T01leC AGYOAOVVTOL LUE YPTLATOOKOVOLIKES
Kot CUULPOVAEVTIKEG VINPECIEG KOOMG Kat e TEYVIKEG LEAETEC.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

6 Eveoopata ndywo mteplovcloka otorysio
Axwvntomou)
Mny/kés Metagopikd "Emmla kot oE1g Vo

Owoneda Kripwa gEomhopndg péca  eaptipara ektéheon Xvoro
Kootog
Ynorouro 1 Iavovapiov 2015 286.280 875.798 4.349.294 89.587 151.942 102.372 5.855.273
ITpocbfkeg 16 3.167 10.810 1.777 7.926 139.898 163.594
Keparaomompéva épya - 11.392 159.568 64 725 (171.749) -
[MoAnoeig/daypapé 1) (927) (3.329) (706) (448) (70) (5.481)
Sovohoy Lotikés S1opopés (114) (207) (140) ) 18 (5) (450)
Metagopég kot Aowmég KvAGELS 386 3 10.534 - (1) (6.708) 4.214
Ynrorowwo 31 Agkepfpiov 2015 286.567 889.226  4.526.737 90.720 160.162 63.738 6.017.150
Zvoompevnéveg amooPicel
Ynérouro 1 Iavovapiov 2015 - 379.129 1.892.498 53.692 131.784 - 2.457.103
Amocéoeig éTovg - 30.381 138.174 4.058 7.256 - 179.869
TwAoeic/dioypapés - (499) (2.510) (706) (391) - (4.106)
ZovoALoy HOTICES S10pOPEG - (79) (79) ) 5) - (165)
Metagopis kot Aoutég Kwnoelg - (17) (701) - (103) - (821)
Yrohouro 31 Aekepppiov 2015 - 408.915 2.027.382 57.042 138.541 - 2.631.880
Avambofeotn afio otig 31 Azkepppiov 2015 286.567 480.311  2.499.355 33.678 21.621 63.738  3.385.270
Kootog
Ynorowro 1 Iavovapiov 2016 286.567 889.226  4.526.737 90.720 160.162 63.738 6.017.150
TIpooBnkeg 2.209 1.905 10.901 2.599 9.403 94.398 121.415
Kegporoomompéva épya 194 7.155 57.996 132 145 (65.622) -
ToMoeic/Soypapés (539) (988) (6.188) (684) (1.631) (223) (10.253)
Amnopeioon a&iog - - (8.313) - - - (8.313)
Zovohoy LoTikés S1opopés (305) (347) 3.684 2 34 (16) 3.052
Metagopég kot Aowmég KvAoELg - 727 (2.305) - 102 (3.666) (5.142)
Ynrorowro 31 Aekepfpiov 2016 288.126 897.678  4.582.512 92.769 168.215 88.609 6.117.909
Zvoompevuéveg omooPicel
Ynorowro 1 Iavovapiov 2016 - 408.915 2.027.382 57.042 138.541 - 2.631.880
Amocféoeis étovg - 31.078 152.470 4.265 6.385 - 194.198
Tonoelg - (681) (5.961) (684) (1.479) - (8.805)
Zovodhoypotikég S1apopés - (31) 111 2 14 - 96
Metagopég kat Lot Kivioelg - (11) (2.348) - (24) - (2.383)
Ynohouro 31 Aekepppiov 2016 - 439.270 2.171.654 60.625 143.437 - 2.814.986
Avaméofeotn afio otig 31 Azkepppiov 2016 288.126 458.408  2.410.858 32.144 24.778 88.609  3.302.923

@

)

@)

(4)

®)

O Opdog dev €xel deopedoel EVOMUOTO TAYLO, TEPLOVGLOKG OTOLXEIR Yio EEAGEAMGT) TV SAVEINKMV TOV
VIOYPEDCEDV.

Katéd ™ ypnon tov 2016 £xer kepaioromombei mocod €1,9 ex. (2015: €2,4 ex.) mov apopd TOKOVG
KOTOUOKEVAOTIKNG TEPLOGOV Y10 OKIVIITOTONOEL VIO EKTEAEST TOL TOUE TNG OWAIONG, Le HECO EMTOKIO
daveiopov 5,85% (2015: 5,06%).

Ot «Metapopéc Kot AOWEG KIVNOES», OTN OTNAN «AKWNTOTOUWCE VIO EKTEAECT)», QPOPOLYV KUPIWG
LETAPOPEG OTIC «ACDLOTEG AKIVITOTOWOEIS) TOL GYETILOVTAL LLe KEPOANLOTOINOT £PY®V TANPOPOPIKNG.

H «Amopeioon a&iog» otn othAn «Mny/kog eEonAopocy vyoug €8,3 k., apopd 6ToV ay@yd Tov GLVIEEL
mv Ogocarovikn pe ta Zkomia. O aywydg amoterel meplovolokd ototyeio g Bvyarpiknig tov Ouilov,
BAPAAZE A.E. H aropeinon cvopneptropfdvetor ot ypopp] «KOotog nwAnféviavy Tov oanoteAesHaTOV.

O1 anooPéoeic evodpotwv toyinv dyovg €194,2 ex. (2015: €179,9 ex.) ko achpatov mayiov dyovg €15,3
gk. (2015: €19 ex.), koravépovial ot Topokdto ypopués e Evomomuévre Katdotaong Zvvolikdv
Ewcodnuatov:

o  Kootog nmwin0éviov €146,9 ex. (2015: €133,2 ex.),
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Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

o 'Efoda mwincewv kot Aettovpyiog d1abeong €53,5 ex. (2015: €55,7 ek.),
e 'E£oda drokntikng Asttovpyiag €9 ex. (2015: €9,7 ek.) Ko
e 'E&oda gpevvdv kat avantuéng €0,1 ex. (2015: €0,3 k).

7 AGONATES UKIVIITOTOMGELS

Akadpoata
noddosov Awoidpato

Yrepadio AOPOV  AOYIGpHIKO Ko Gogreg Aowta XOvolro
Koéoto
Ynérowro 1 Iavovapiov 2015 133.914 51.365 96.582 38.769 74.260 394.890
TIpoobiikeg - 421 1.089 16 133 1.659
ToAioeig/ Swypopis - (128) - 1) - (129)
ZUVOALOYLOTUCES LUPOPES, HETAPOPEG KO AOUTES
Kwioelg - (1.382) 3.034 1.232 (581) 2.303
Ynorowro 31 Aekepppiov 2015 133.914 50.276 100.705 40.016 73.812 398.723
Zvocopsvpéves anocPiosig
Yrérowro 1 lavovapiov 2015 71.829 26.138 85.717 27.260 51.968 262.912
AmocBéoelg étoug - 3.722 5.486 2.021 7.802 19.031
TMoMogg/ doypapég - (62) - - - (62)
ZUVOALOYLOTUCES DLUPOPES, HETAPOPEG KO AOUTES
KWHOELG - (779) (100) 779 (120) (220)
Ynérowwo 31 Aekepppiov 2015 71.829 29.019 91.103 30.060 59.650 281.661
Avorndopeotn ofia oTig 31 AekepPpiov 2015 62.085 21.257 9.602 9.956 14.162 117.062
Kootog
Ynorowro 1 Iavovapiov 2016 133.914 50.276 100.705 40.016 73.812 398.723
TIpooOikeg - 70 2.897 316 1.021 4.304
NMoAinoeig/ dwypapés - (275) (66) - - (341)
ZOVOAOY LOTIKES SLOPOPES, LETAPOPES KOL AOUTEG
KWNOoELG - (156) 2.500 351 (407) 2.288
Ynérowro 31 Askepppiov 2016 133.914 49.915 106.036 40.683 74.426 404.974
Zvoonpsvpévee anoofiosig
Ynérowro 1 lavovapiov 2016 71.829 29.019 91.103 30.060 59.650 281.661
AmocBéoelg étoug - 3.204 5.292 1.994 4.790 15.280
TloAioeig/ dwypopis - (201) (55) - - (256)
ZUVOALOYLOTUCES DLUPOPES, HETAPOPEG KO AOUTES
KWVIoELg - - 219 52 (276) (5)
Ynérowwo 31 Aekepppiov 2016 71.829 32.022 96.559 32.106 64.164 296.680
Avoméopestn aéio otic 31 Aekepppiov 2016 62.085 17.893 9.477 8.577 10.262 108.294

(1) H evamopeivaca vrepa&io v 31 Agkepppiov 2016 apopd kvping v EAAnvikd Ietpélaia Kompov ATA
nov e€ayopdotnke to 2003 K0t TEPIAOUPAVETAL GTIG EVOTONUEVEG OIKOVOMIKEG KATAGTAGEL COLPMVOL LLE TNV
moAMTIKN Tov avapépetal otn onu. 2.8. Ztig 31 AskepPpiov 2016 n oyetikn vrepotio eEetdotnke Yo
armopeioon pe tn péBodo g a&lag yprioewg (value-in-use). Ta tov VIOAOYIGHO CWVTO YpHoYOTOONKOY
TPOPAEVYELS TAUEIOKOV PpodV Pocl{OUEVEG GTO EYKEKPUEVO OO TNV ALOIKNON TEVTOETEG EMYEIPTULATIKO
mAdvo g Etapeiog. Ot Tapelakés poég HeTd To TPMTO TEVTE £T1) TPOEKLYAV LLE TNV (PNOLUOTOINGN €VOG
EKTIHAPEVOL pLBpod avartuéng 1% mov avtikatontpilel Tig TpoPréwelg g Atoiknong, Pdost emionpmv
npoPréyemv avénong tov AEIL H Awiknon kabopilel tov €tnoio pubBud avantuéng tov dyKov TOAcE@V
Kot To pekTd meplfmpia kEPpSovg pe BAcn amoddcElS Tov TapeAOOVTOG Kot TPOGOOKIES Yo TNV ovATTLEN T™NG
ayopds. To mpoe&opAntikd emitOKlo 7oL Ypnowormomdnke Nrov 5,8% wor  avrikatomtpilel TOLG
GUYKEKPUEVOVG KIVOHVOLG TV €TOpel®V. To amoteléouato g peBOSOV avTig KATOdEKVOOLY OTL 1M
EKTIUNGTN VIEPKOAVTTEL 6€ onuavtikd Babud v vaepa&io avth, N omoia avépyetol og €62 ek. otig 31
Aexegpfpiov 2016. TIpaypotomombnke avdivon svawoOnoiog yio T Pacikég vrobicelc tov poviéAov
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(mpoe&opAnTikd emttoKio Kot puOud avantuéng oto dinvekéc) dote va eEeTaoTel 1 emdpKeLo, Tov TEPBmpPiov
a&ioc. To amotélecpo g avdAvong evachnciog NTav OTL TO AVOKTAGILO TOcO vIePPaivel KOTA TOAD TV
Aoylotikn a&io.

(2) O rowmég aodpoTES AKIVNTOTOMGELG TEPIAAUPAVOVV TPOTIGTMS TNV E0A0YN 0&i0 TOV TEAUTEIOKGDY OYECEDV
1oV Tpoékvye Katd TV e€ayopd g EAAnvikd Kavoo A.E. tov Asképfpro tov 2009 (rpdnv BP EALGG),
N omoio OmOUELDVETOL OCUHE®VA HE TN OlpKeEW TOV OYETKOV  ovpforaiov. EmumpocHétmg
cupmeptAappévouv To dikaidpato ¥pnong yng ot ZepPia kot 1o Mawpofodvio 6T TEPIMTOCELS OTOL TO
TOTIKO VoK TAOIGLO eV EMTPEMEL TNV TANPT KLPLOTNTO TNG OKIVITIG TEPLOVTING.

(3) Ot «Metagopég Kol AOUEG KIWVAGEIG), oTr OTNAN «AOYIoMKO», mePAapupavouy katd kOplo Adyo TN
HETOPOPE  KOGTOVG AOYIGUIKOV TPOYPOUUATOV, TOov mayomoiinke péoa oto 2016, amd TG
«AKIWVNTOTOMGEIS VIO EKTEAECN» OTO. QLA TTEPLOVGLOKG otoryeia (Enueioon 6). To mpoypdupoto avtd
KOTYOPLOTOOOVTOL  OpYIKG  OTIG «AKWNTOTOMGOEL, VIO ektéheom» Kabdg 1 VAOTOINGN  TOLG
TPOYLLOTOTOIEITOL EVTOC PEYGA®V YpovIKGOV TEPtOdmV. Ta AOYIGUIKG TPOYPAUIOTO HETAPEPOVTOL OTA
OCMOUOTO TEPOVCLOKE oTOolelol OTaV 1) VAOToinom Tovg €xet oplotikomonbel kot €yovv eheyyBel g
KOTAAANAQ TTPOG YP1OM.

8 Entevovoeig 6€ 6UVOEOENEVESG EMYEIPIGELS KO KOWVOTTPOEiES
31 Aekepppiov 2016 31 Aekepfpiov 2015

Apyn érovg 678.637 682.425
"Ecoda amd pepicporo (1.139) (18.289)
Képdn and emevdioels o€ cuvoedepéveg emyelpoels kot Kovomposieg 19.407 21.518
Aoud cuvolikd £€5000 and enevdDOEIS G GUVOESEUEVEG EMYELPNOELS (869) -
AvEnon / (neiwon) petoyikod kepaiaiov - (18)
Amopgioon aiag enevdvosov (Enw.24) (5.748) (7.000)
Aoutég KIVAoELS (681) -
Télog £Tovg 689.607 678.637

H ypopun «Aowmég kwnoeigy ovumeptlopfdver mocd vwovg €688 yh., to omoio oyetiletor pe v
amoovayvoplon ¢ Aoylotikhg a&iag tng ocvvdedepévng etopeiog, Superlube Ltd (Enpeioon 34), katdomv
e€ayopdg Tov VIOAOUTOL TOV pETOYDV NG eTtaupeiag omd tov Opho. H etaupeion Supelube Ltd evomoteiton
PO and TV nuepounvio KoTd TV omoic. o £Aeyyog petapépdnike otov Opiho. Agv vapée onpovTikn
EMMTOOT GTNV KOTACTOOT GLVOAMK®V £60dmV Tov Opidov Adyw g e&ayopdc. H ypapun «Amopeioon a&iog
gmevouoEOVY Kupimg mepthaufaver amopcioon g afiog enévdvong otnv Elpedison B.V. vyoug € 5,5 gk., 6nmg
OVOAVTIKAOG TTEPTYPAPETOL TAPOUKATO.

) Kowonpagieg

O Oprog dpactnpronoleitol 6Tovg KAGOOLE TapaymYNE, sumopiag Kot TPounBeloc NAEKTPIKNAG EVEPYELNG OTNV
EAMGS0, péom g ocvupetoyng tov otnv kowornpaio Elpedison B.V, ue mocootd 50%. To vadrowmo 50%
katéyetor amd tnv etopeion EDISON International. O Oplog evomotei tnv Elpedison B.V. ypnowonoidvtag
pébodo g kabapng Béong kar yi avtd to Adyo Ta gvomomuéva amotedéopato tov Oupidov Elpedison B.V.
epoavifovrat otn ypappn “Képdn and enevdvoelg o cuvdedenéveg ETEPNOELS Kot Kovorpaties”, evd To 0G0
NG GUUUETOYNG Ep@aviletal oTn Ypappun “ToUUETOXEG O GUVOESEUEVES EMLYEPTCELS”.

Agdopévng ™G ONUAVTIKOTNTAS TOV KAASOV avtov Yo Tov Opido, 0 Topokate mivakag cuvoyilel ta kOpla
owovopkd otoyeio tov Opidov Elpedison B.V. (ue Pdon Tpooy£dio OkovOUK®OY KOTAGTAGEMV), O 0T0i0g
TePILOUPBAVEL Tr GLUPETOYN 6TO HeToYKO KepdAato tng Elpedison A.E. xatd 75,78%.
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‘Opvhog Elpedison B.V. 31 Aekepppiov 2016 31 Askepppiov 2015
(avéheyxTn xpiion)

Kordotoon Owovomkilc @fong

ITéyro Evepyntucod 306.652 336.445
Tapetokd StabEcyLo Kot 1I60dVVaLL 30.542 38.529
Aoud KuKAoPOopOHVTO TEPLOVGLAKE GTOLYElD 116.479 115.640
XOVOLo EVEPYNTIKOD 453.673 490.614
YAHVoro 16imV KEPULai®V 97.234 115.475
MokpompdHecpes SoveloKkég VITOXPEDCELS 241.501 -
Aouég LaKpoTPODEGLES VTTOYPEDCELS 27.305 21.021
Bpayvmpodbeopeg davelokég vioxpemoelg 11.096 266.870
Aowég Bpayvmpofecieg vroypedoELg 76.537 87.248
2OVoro VTOYPEDCEOV 356.439 375.139
ZOVOAO 101V KEYULAIOV KAl VTOYPEDCEDY 453.673 490.614

31 AekepPpiov 2016 31 AekepPpiov 2015

Koatdotaon cuvoMkav £6600v (avéreykTn xpiion)

Kbkhog epyacidv (mornceic) 322.233 194.958
Képdn mpo toxov, popov kar anocPéccwv (EBITDA) 40.027 18.468
Xpnuotootkovopkd é60da/(6£0da) - kabapd (17.430) (17.900)
(Znuiég) I Képdn mpo @opov (13.296) (31.811)
DHpog £1600MUOTOG (4.945) (2.844)
(Zmpmiée) | KaBopd képdn étovg (18.241) (34.655)
(Zmpmiég) / KaBapd képdn mov avaroyodv 6tov Optio EATIE. (6.875) (15.877)

Ta mood g ygpnong 2016 evdéyetar va petafinbovv, kabmg dev €xel olokAnpmOel akOUN 0 TAKTIKOG EAEYYOGC
¢ Elpedison B.V. H Swpopd petalld gleypévov kot avEALEYKTOL OMOTEAEGHATOC EVOMUOTOVETOL OTO
amoteAéoaTo TG EMOUEVNS ¥priong Tov Opilov.

Tov Xemtéuppro tov 2016, | Elpedison coppdvnoe pe toug avelotég g Tn S1ETH EMEKTACT] TOV SAVEIDV TNG
vyovug €259,6 ek. éog tov ZemtéuPplo tov 2018. Ta ddvewn givor TANP®G eyyunuéva OVOAOYIKE OO TOVG
teMkovg petoyovg tng Elpedison A.E. kot mpofrémovy tprunviaieg omomAnpouéc kepaiaiov vyovg €3 ex.,
KaODG Kol VTOYPEDTIKEG AMOTANPMUEG KEPAAAIOD OO OTOIECOINTOTE ELGPOEG APOPOVV GE 1OTOPIKEG OPEIAEC
tov AATHE A.E. kot AAMHE A.E. npog v Etaipeio. EninpocOerta, ot dpot tov véwv daveiov npoPrémovv
™V eQopuoyn cash sweep punyovicpov, coueova pe Tov 0moio to 50% tng mEPIceELNG TOV TUPEK®DY PODV TIG
Etaipeiog Oa ypnoponoteitar, og e&ounviaio faon, yio v anomAnpoun tov daveiov avutdv. To ddveia mov
exkpepotv yia tic 31 Aekepppiov 2016 avépyovton oe €254,1 k.

O Ophog €yt 0DOEL £YYUNTIKEG EMGTOAES KoL EYYVNOELG GE TPAneleg OYeTIKA Le daveln mov Egovv yopnynoei
otV Elpedison B.V. Z1ic 31 AekepPpiov 2016, 1o pepidio tv yyvioenv mov avoroyei otov Opdo aviile oe
€100 ex. (31 Aexepppiov 2015: €105 ex.).

Amopgioon o&iog g enévévong ety Elpedison B.V.
¥tig 31 Aexepuppiov 2016, n Awiknon g Elpedison B.V. dwevipynoe pelétn omopeioong g afiog tov

TEPLOVGLOKAOV OTOYXEI®V NG €TOUPEinG, cupPwva pe To 6ca opilovtar oto AAIL 36, pe Baon Tig petd PdHpwv
TOUELOKEG POEG TTOL dVVOVTAL Vo Tapdéet ) eTopeio. O mpdopateg Kot emkeipeveg peAloviikég eEeAilelg oty
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ayopl MAEKTPIKNG €VEPYELNG Kot TO pLOoTikd mepiPdilov mov ™ diémel (HeTOPOAN GTOVG UNYAVIGHOVG
amo{NUiooNg TOV GUUUETEXOVIMV GTNV oyopd M/Kot KaBuoTépnorn otV €QOPHOYN TOVG, EVINTIKOTOINGT|
avtayovicpol), Beopndnkav og evdsitels mbavng amopsioong g a&iog ™g etarpeiog, kabdc Bo pmopovcav
EVOEYOUEVAG VO ETNPEACOVV TIG LEALOVTIKEG TOUELOKES POEG TOV TEPIOVGLOKADV TNG GTOLYEL®V.

Kotd ™ perém amopeioong ta 600 epyoostdoia mapay®yns NAEKTPIKNAG €vEPYELNS Kot 1) SpactnpoTnTa
npounBetag g Elpedison A.E. Bempifnkov g pic Movada IMapaywyhg Tapewakdv podv (MIIT). H avdivon
apaypatonomdnke mwpocdiopilovtac v avakmoun afla («agla ypnone») mmg MIIT péom g pebBoddov
arotiunong [poeLopinuévev Topeokmdv Podv. To mpoefopintikd emttdkio mov ypnoponomdnke katd v
avaivon eKTiMONKe ©g 10 HET POpoV HéEco otafuikd kéotog keporaiov (WACC) g etapeiag.

To 2016 Atav o ypovid pe onuavtikég egelifelg kot petafAntomra otov KAGdo g niextpikng evépyetog
(m.y. xaBvotépnon vioBétnong/aArayés Tov Tpocmpivod Mnyaviopod Amolnpionong Eveli&iog povadmv). To
nepifdrlov ovtd odnynoe 1 Aloiknon oe emovektipnon tov evdsiemv mbavig anopeimong g agiog g
Elpedison kon tehkd og avayvdpion enmpochetng mpofreyn anopciwong tng Aoyiotikic a&log g enévdvong
omv Elpedison B.V. katd €5,5 ex. (to 2015 pia mpoPreyn vyovg €7 ek. giye emiong avayvopiotel) ctov
EVOTOMpEVO 160A0YIoHO Tov Opidov ot 31 Asgkeufpiov 2016. H amopeioon g a&log ¢ emévdvong
EVOOUATOONKE OTNV EVOTOUUEVT] KOTACTOON GUVOAK®OV €l50dnudtmv tov Ouilov, ot ypoppy «Aomd
£€0000/(£€060) Kkat Aowd k€pdn/(Cnéc)» (Enp.24).

Oa pémet va onuelwbel 6TL 01 TapPadoYES Kt TA GEVAPLO TOV YPNCILOTOWONKAY KAt TN HEAETN omopeimong
evoéyetal va petafinfodv meportépo pPeEALOVTIKG, WOINTEP®S og €va mepPdilov mov yapaktnpiletor amnd
vynAn petafAntomra. [TiBovég petaforéc oe opiopéveg petafAntés, dnmg givar 10 VYOG Kol O YPOVICUOS TOV
UEAMAOVTIKOV amolnudceny gveM&ing TV TopoyOydv NAEKTPIKNAG EVEPYELNG 1 TA TPOEEOPANTIKG EMLTOKIA,
EVOEYOLEVAG VO, £XOVV GTLLOVTIKT] EMIMTOOT TNV «a&io ¥pNoNG» TV TEPLOVGLUKDY GTOYEIDV TNG ETALPEING.

B) Xvvoeocpéves Emyeipniosig

O Outlog ocvppetéyel oe GAleg gtorpeieg pe onuavtikd oAAG Oyl KOOOPIOTIKO TOGOGTO €AEYYOV. AVTEG
GUUTEPIAAUPAVOVTOL GTIG EVOTOINUEVEG OIKOVOLUKES KATAGTAGELS L T HEB0d0 g kabapng Béonc.

‘Oprhog AEITA

O Opthog AEITA dpoaotnpromoteitor otov KAAS0 HETOPOPES, Stavopng kot epmopiag @uotkod oepiov. To
TAIIIEA (Topeio A&omoinong ISwwtikng Ieprovoiog Anpociov) katéyet o 65% war n EAAnvikd Ietpéhoia
A.E. 10 35% tov petoyikov kepoiaiov.

H AEITA A.E. evomotet v 100% Buyarpwkny g etanpeio AEZDA A.E. (Awyeipiotig tov Xvotipatog Pucucon
Agpiov) pe v pébodo g mAnpovg evomoinong. Ot etapeieg EAA OEXE AE (Etapeio Awvoung Agpiov yw
TG mepoyés Tic Oeocorovikng ko Oeoocariog), EITA Oeccarovikng — Oeooariog AE. (Etapeio ITapoyng
Agpiov ywa Tig meproyés Oesocorovikng ko Oeooariog) ko EITA Attikng A.E (Etoupeia [Hapoyng Aepiov yia
™V TEePLoyn ¢ ATtikng), otig omoieg 1 AEITA A.E katéyet to 51%, evomotovvtal pe tn pébodo kabapng BEonge.
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O mopokdto wivakag cuvoyilel Ta Khplo okovopkd otolyeio tov Opidov AETTA:

‘Oprhog AEITA 31 AexepPpiov 2016 31 Aekepppiov 2015
(avéeyrTy xpijon)

Kotdotaon Owovomkig Ofong

ITayo Evepyntikd 2.332.404 2.388.667
Tapeword Swbéoipo kot 160dOvapLe 321.044 350.461
Aoutd KuKAO(QOPOVVTO TEPLOVGLUKA GTOLYELD 507.335 455.967
X1VOLO EVEPYNTIKOD 3.160.783 3.195.095
XOvolro WiV KEQoLai®V 1.802.296 1.674.548
MoakpompdBecieg SOVEINKES VITOXPEDCELS 222.823 209.562
Aouég PakpompOOEGILEG VTTOYPEDCELG 901.520 931.548
Bpayunpdfeopeg Savelonéc vToypedoELS 26.739 32.697
Aowég BpoyvpdOecleg VITOYPEDOELG 207.405 346.740
2HVOLO VTOYPEDCEDV 1.358.487 1.520.547
ZOVoro WBimMV KEQUAAI®OV KoL VTOYPEDCEMV 3.160.783 3.195.095

31 AekepPpiov 2016 31 Aekepppiov 2015

(avéieyrTy ypijon)

KotdoTt0061 6UVOMK®OV £6000V

Kbrkhog epyacidv (noiqoeic) 884.682 938.790
Képon mtpo 1ok0v, popov ko amocfécewv (EBITDA) 226.022 140.751
XpNHaTootkovo ks £60da/(£€0da) - kabapd 7.219 1.441
Képdn / (Eniéc) mpo gépav 165.658 28.614
DHpog E160dMUOTOC (35.428) 4.539
KoOopd képdn / (Enpieg) £rovg 130.230 33.154
KoOapa képdn / (Enpieg) mov avaroyodv etov Omro EATIE. 36.333 23.206

Ta mood g yprong 2016 evdéyetar va petafinbovv, kabmg dev €xel olokAnpmOel akOUN 0 TOKTIKOG EAEYYOG
tov Opidov AEIIA. H dapopd petald eleypévov Kot OVEAEYKTOL OOTEAEGLOTOS EVOMUOTMVETOL OTO
amoteAéoLaTo TG ETOUEVNG ¥priong Tov Opilov.

To 2016, o0 Ophog dev éhofe pepicpata omd tov Opido AEITA (2015: €17,5 ex.).

Ioinon AEXPA

Yt 16 defpovapiov 2012, ta EAAnvikd Iletpéhaia A.E. kot 1o TAITIEA, coppdvnoav va EEKivicovy omd
KowoU dwadikacio TdOANoNg oV T0006To0 Tovg ctov Opho AEIIA, pe otoxo vao dwbécovv 10 100% tov
SpacTPOTNTOV €QPOJAGHOD, eumopiog Kol dtavoung, Kobmg Kot to 66% NG GLUUETOYNG TOVG GTO OIKTVLO
UEeTaPOPac vynAnc icong (AEZ®A A.E., 100% Ouyatpikn g AEIIA A.E.).

H dwdwkacio moAnong kotéinée oe vmoPoAn decpevtikng mpoogopds and v etoipsic SOCAR (EOvikn
etaipeio TeTpedaiov Kot agpiov tov Alepunaitlav) yio v ayopd tov 66% tov AEZDA, évavtt €400 ex., evd T0
tiumpa wov avtotoryel oto 35% tov petoymv tov AEEXDA, 10 omoio Oa moiodtav amd v EAAnvikd
Ietpéraia A.E avepydtav oto €212 ex.

21g 21 AskepPpiov 2013 vraeypdon 1 cvppovie tTdAnong tov petoy®dv (Share Purchase Agreement), evéd n
0AOKANP®OGT TNG GUVOAANYNG CUUPOVIONKE Vo TELEL VIO TNV £YKPIOT] TOV OPHOSIOV OpYDV OVIOYOVIGLOD TNG
Evponraikic Evoonc.
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¥tig 30 NoguPpiov 2016 mapniAbe M KOTOANKTIKY Muepopnvio yio v TANp®CN OAOV TOV avaPANTIKOV
APEGEDV Y10, TNV OAOKANP®OT TNG GUVOAAGYNG, XOPIS KATL TéTowo va €xel emtevyfel. Ot mointég (EAAvikd
Ietpéhona kar TAITIEA) e€etdlouvv T1g eVOALAKTIKES SLVATOTNTEG TOANONG TNG CUHUETOYNG TOLS 6T0 AEXODA .

O Optrog evomotel Tov Optho g AEITA pe ™ péBodo tng kabapng 6éong kor n a&io TG CLULETOYNG OTLS
EVOTIOMULEVEG OIKOVOIKES Kataotdoels v 311 Aekepfpiov 2016,  omoia avtkatontpilel to 35% otov Opho
AETIA, avépyeton ota €631 ek. Emumpocheta, ) a&lo g ovppetoyns oty AEITA, oTig 01KOVOHIKES KATAGTAGELS
™mg puntpikng etoupeiog EAAnvica Ietpéhaia AE, avépyetar ota €237 ek. O Outhog AEIIA, pe v mapodoa
ovotach Tov, cvveyilel va Aoyiletal Kot vo mePAOPPAVETAL OTIG EVOTOMUEVES OIKOVOUIKES KOTOOTACELS TOV
Opilov, g emEVOLON 68 GLVIEdENEVT EMLXEIpNOT.

Addeg Xovoedepéveg Emyeaiprioeig

To 2011 o Ouihog cvpueteiye pe 48%, uéow g Ouyatpikng tov Hellenic Petroleum International A.G. ot
obvotaon piag véag etarpeiog g DMEP HoldCo Ltd, piag etaipeiag pe édpo oto Hvmpévo Baoikelo,  onoia
pe ™ ogpd g katéyxel o 100% tov petoymv g «OTSMy, Avavoun Etapeio Awompnong Anobepdrov
Acopolelog kot Epmopiog Apyov Iletperaiov kot [Metpelatogiddv. H OTSM 18p0fnke Pdoet Tov EAAnvikov
dwaiov pe TANPN AdEL Yo TNV TapOoyN LANPESIAV dtaxeiplong Kot THpNoNG AmofetdTmv apyol TeETpEAaion Kot
netpelaloelddv mpoidvimv. O Opiog petafiface péPog G VIOYPEWONG TOV Yol TNV THPNON amodepdT@v
acpareiog 90 nuepov otv OTSM, petdvovtag £tct To VYOG ToL TEAKOD TG amobépatog katd mepimov 337
yadeg MT, pe avtitipo kabopildpevo 610 TAAIGLO TOV VPLOTAUEVOD VOULKOD TAULGIOV.

Ta Packd pey€dn Kot omoTEAEGLOTO TOV KUPLOTEPOY GUVIESELEVOV EMLYEPoE®V TOL OpiAov £xovv mg eENG:

% ovppeToyns 31 AekepPpiov 2016
KoBopa képdn petd
Evepyntiké Ynoypedosig "Ecoda Popov
ZADKO 33% 5.030 3.554 6.286 1.800
EAIIE ©PAKH 25% 31 13 - (12)
EAKAA 50% 12.882 4.082 3.513 973

DMEP Holdco 48% 175.598 148.922 759.913 (13.065)
BIONTHZEA (exxobapictnke) - - B - -

31 Agkepppiov 2015
KoBopa képdn petd

Evepyntiké Ynoypedosig "Ecoda Pépov
ZADPKO 33% 4.621 3.235 5.765 1.475
EAIIE ©PAKH 25% 8 10 - (41)
EAKAA 50% 13.603 4.422 3.169 951
DMEP Holdco 48% 206.441 169.483 845.977 34.527
BIONTHZEA 25% 192 29 - (2

Agv VTapyovy EVOEXOUEVEG VITOYPEDCELS 1| OEGUEVOELS MG TPOG TIC TAPATAV® GLUUETOYEG TOL Opilov.

v) Kowég emyeipnioseig

O Ophog GLUUETEXEL OTIG OKOAOVOEG KOWVEG EMIYEIPNOEIS LE TPITOVG OYETIKEG LE TNV £PELVO, KL TOPUYOYN
vopoyovavOpdxkwv otnv EALGSa Kot 6To €E0TEPIKO:

e Edison International SpA (EA\dda, TTatpaikog Koinog). H Petroceltic Resources, n omoio cuupeteiye
otV kowonpa&io to £rog 2015, uetépepe to dkondpoto ¢ oty Edison kot tqv EAIIE Iotpoikog
Katomy oxetikng Ymovpykng Xvvaiveong pe 1oyd ond 20 lavovapiov 2016.

e Calfrac well services (EALGSa, @pacticd TEANYOG).
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9 AdQvero, TPpoKaTaPorES KoL AOUTEG HOKPOTPOOETES UTALTIOELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Adwvero Ko Tpokataforég 53.702 37.587
Aleg pokpompOHESLES UTOLTCELS 37.429 47.435
Xovoro 91.131 85.022

Ta dGvelo Kot ol HOKPOTPODEGUES OMOITNOES QPOPOVYV TOKEG EUTOPIKES TIGTMGELS TPOG TPLTOVG Y10 OPEIAES
OV TPOKVTTOLV 0o epodlacud mpatnpiov. [lepthapfdvouv emiong Kol EUTOPIKES OTOUTCEL, EICTPAKTEES OE
mEPLOGOTEPO Ao €vo €T, G CLVEMEln dStakavovicpmv.Ta vrdlowta mov meptlapPdvovior oty O¢ v
katnyopia otig 31 Aexepuppiov 2016 ko oyetifovior [e EUMOPIKES TIGTMOELS KOl GTOKOVS OLOKOVOVIGHOVG,
&xovv mpoeEoeAnOei pe pecootabpkod emrokio 6% (2015: 5%) yo t didpreto g oeéung Lmng Tovg.

Ta Aowtd pokponpdHecio TEPIOVGLOKE GTOLYEID CUUTEPIAAUPBAVOLY LN TOKOPOPES TPOKATABOAES EVOIKI®Y Yia
eEaopalon mpotnpiov Kot amocPévovial ooppava pe v oeélun (o tov avtictoyov cupPoraiov tov
npotnpiov avtdv. EmmAéov copmepilapfavouy kot GALeg pokpompdbecues pn toko@opec Tpokataforss.

10 AmoOépora
31 AekepPpiov 2016 31 Askepppiov 2015

Apyod meTpéhano 371.829 180.149
AwMlopéva, Kot Te) Tpoidvto 489.037 400.301
[eTpoynpucd 20.387 22.286
Avolooyo, avToAAOKTIKGE Kot AOITEG o VAEG 86.665 83.705
- Meiov: TIpopAieyn yio. avtoalhokTikd Kot Aouég o' HAeg (38.754) (24.416)
Xiovolro 929.164 662.025

H EAMGSa, Bdoet tng vopobesiog e EE kot tov AeBvoig Opyaviopod Evépyeslag, vroypeobtatl oty thpnon
otpatnyikov anobepdtov aceoreiog yio 90 nuépeg (Ymoypéwon Thpnong Amobepdrov Aceareiog), dmwg
vopoBemOnke pe tov N. 3054/2002. H vroypéwon ovth HETAKLAIETOL 68 OAEC TIG ETOUPEIEG TOV EIGAYOLV KoL
TOAOOY otV gyydplo ayopd, copmnepiiappavouévng kot tg EXnvika Ietpéhato AE., ot omoieg pe ) oepd
TOVG TIPETEL VO, TNPOVV KoL va ¥pnuatodotody to avaroya omobépata. Ta amofépoto avtd amoteAovy HéEPOG
TOV AELTOVPYIKAOV am0OEUATOV KOl ATOTILMVTOL LLE TOV 1010 TPOTO.

To k6cT0g TV amobepdtev mov avayvopiletar og 6060 kot cvpumepthappavetal oto «Kootog [Toindéviamvy
yw o 2016 avépyetan og €4,9 615 (2015: €5,8 615). O Opthog avayvopioe {nuid €0,2 ek. Ady® amopeimong g
aiog Tov anobepdtov tov oty Kabapn pevatonomoun tovg aia otig 31 Aekepppiov 2016 (31 Askepfpiov
2015 : €23 ex. {quid). To mocd avtd avayvopiotnke g ££060 vy T ypnon wov étovg 2016 ko
ocounepiAnednke oto «Kootoc moindéviovy oty Evomompévn Kotdotoon XZvvolkdv Ewcodnudrov.
Inuelovetat 0Tt 11 GULVOMKY| emidpacT oto amofEpaTa A0y TMV JoEOP®V HETAROADY TMV TIU®OV TOV apyoD
TETPEAAIOV KO TOV TETPEAAIOEIODV KOTA TN S1ApKELD TOL £TOVG, NTav BeTikn Ko aviABe mepimov ota €100 k.
(2015: opvnrikn enidpaocn €300 ex.).

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

11  TIIehaTeg Ko AOUTES UTULTICELS

31 AekepPpiov 2016 31 AekepPpiov 2015

IMeldrteg 722.269 504.984
- Meiov: TIpopAéyeig anopeivong (235.636) (211.349)
Ieldreg 486.633 293.635
Aowmég amotnoElg 359.486 471.003
- Meiov: TIpopAéyelc amopeioong (41.325) (34.005)
Aowtéc amatioeig 318.161 436.998
IpomAnpwbévta ££0da kot Tpokataforég 63.537 21.509
Yiovoro 868.331 752.142

Yto mhaicto dwyxeipong tov keeolaiov kiviiong o OpAog ¥pNOOTOIEL VANPESIES TPAKTOPEVGNG AMULTCEDV
(factoring) yw v mo éyxoipn gionpaén amartioemv omd Tovg meAdteg Tov otnv EALGda. Iposionpaybdeiceg
TOTNOELS XOPIC SIKOIOUA avay®yNg 08V GUUTEPIAUUPAVOVTOL GTO O TAV® TOGH, KAOMG 0 Kivouvog Kot M
avtopolBn amd To GUYKEKPEVE GUUPOALO EYOVV LETOPEPDEL GTIG VINPEGIEC TPAKTOPEVLGNG AMALTIGEDV.

Ot howmég amartnoelg mepthopufavovy mocd omortmoemny amd PIIA (motmtikod LVITOAOIToV), TPOTANPOUEG
©Opov glo0dNaTog, TpokataBorés oe mpoundevtég kot oe epyalopévovs. Emiong, yio v mepiodo mov €Ange
ot 31 AskepPpiov 2016, cvpmepirapfdvovior ko €54 ex. PePoropévov emotpoedv PIIA mov Eyouvv
nmapakpatOei amd to Tehwvelo IMepard avapopikd pe eepduevo «eAAeippotoy amofeldToOVv TETPEAAOEdDY
(31 AekepPpiov 2015: €54 ex.). Ze amdvinomn avtig g evépyelog, o Opiog €xet evovtimBel vopukd kot amottet
KO OVOUEVEL VO OVOKTNOEL OAOKANPO TO TOGH autd pe TNV mEPAT®OT TG Vopkng dwdikaciog (Enu. 31). Ou
AOYIOTIKEG 0ElEG TV OVOTEP® OTOUTHCEMV AVTITPOSMTELOVY TIV ELAOYN TOLG a&ia.

Y10V TopaKdTo mivako avalvoviol ot AnEumpofecieg amattioelg omd teAdTeS:

31 AexeppPpiov 2016 31 AekepPpiov 2015

2HVOLO OOUTHCEMV OO TEAATES 722.269 504.984
An&mpdbeopa vTOAOUTA TOV GUUTEPIAALPOVOVTOL GTIC OTALTNOELS

oo meAATES:

o) An&umpodOeopo, un anopsimpéva veolouto, 115.136 195.731
B)An&umpodeopa, emcpain & amopeI®pUEVO LITOAOUTOL 235.636 211.349

H péyiom éxbeon oe mictotikd kivévvo v nuépa tov Iooroyiopod eivar n edroyn aéio kdbe karnyopiog
EIOTPOKTEMV G ovapépeTon Taparave. [TpofAéyelg oynuatiCoviot Yo, amaitnoelg o1 omoieg etvar eMGEAA0VG
glompatng wor €xel a&oroynbel 6t Bo katoAn&ovv oe nuid, a@ov €yovv cuvvuToloyiotel AneOeioeg
eEaocpolioelg (tithot, eyyonoeg). Ou eEaceoricelg mepAapPavouy KupiMG TPOCTUEIDCES CE 1OOKINGIES
OPEIAETMV , TPOCHOTIKEG EYYVNGELS Kot TPUTESIKEG EYYUNTIKES.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H avdlvon TohotdTnTag TV avorTdv ELTOPIKMOV UTUITNOEMV, TOL NTa ANEmpoeceg aAAd O)L OTOUELOUEVES
v 31 AekepPpiov 2016, sivor mg akorovOmg:

31 Aekepppiov 2016 31 AgkepPpiov 2015

Ewg 30 nuépeg 57.168 66.498
30 - 90 nuépeg 11.419 21.251
90 - 120 npépeg 2.754 28.451
Méve omd 120 nuépeg 43.795 79.531
Yiovoro 115.136 195.731

H avdivon TahodtnTeg TV avoryTdv EUTOPIKOV OTULTCEDY, TOV NTAV AToUEl®pEVES katd tnv 31 Aekepppiov
2016, sivar o¢ axorovBog :

31 Aekepppiov 2016 31 Askepfpiov 2015

Ewmg 30 nuépeg 233 15.392
30 - 90 nuépeg 668 485
IMéve omd 90 nuépeg 234.735 195.472
Xvoro 235.636 211.349

Extyumbnke 411 70 m0606TO TOV OmMAITHCE®V Yo TO 07oio dev xel yivel mpoPreyn, eivol ovakToo HECH
SKOVOVICUOV, VOLKAV eVEPYELDV Kot e&ac@iiiong tpochetwv eacparicewy.

H xivnon mg tpdPreymg amopeioong g a&iog TV anatnoemv ond meAdtes £xel g eENG:

31 AskepPpiov 2016 31 AekepPpiov 2015

Ynroérouto 1 Iavovapiov 211.349 185.114
Xpenoeg / (ITicthoelg) 610 Loyaplacud anoTeAeoudTOV:
- [TpooHrikeg 26.341 27.350
- [Mood mov €xovv avtidoyiohei (1.208) (920)
- Amartnoglg mov daypdenkay wg un eloTpaéipeg (846) (195)
Ynrorouro 31 Askepfpiov 235.636 211.349

H «ivnon omv zmpoPreyn yio evdeyxdueveg emopaieieg €xel kataympndel oto amotedéopoto ota £0da
droiknong kot dtébeong.

H xivnon mg tpdPreyng amopcioong g a&iog Tov AOm®V omartoemy £xel o eENG:

31 Askepppiov 2016 31 Askepuppiov 2015

Ynrorouro 1 Iavovapiov 2016 34.005 30.286
Xpenoeig / (IMotdoelg) 6To AOYuplacud AnOTEAECUATOV:

- [IpocOrikeg 7.320 3.719
Ynrorouto 31 Aekepfpiov 2016 41.325 34.005

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

12 Toapewoka oro0éoipo, TORELOKE 16000VaN0. KOl OEGUEVUEVES KOTAOEGE

31 Aekepppiov 2016 31 Aekepppiov 2015

Awbéoipo oto Tapeio Kot o€ Tpdmeleg 924.055 1.252.808
Bpayvnpdbeoues tpanelikéc katabéoelg - 700.000
Topegrokd S1o0<ona Kot 16060vapa 924.055 1.952.808
Aecpevpéveg katabioelg 157.525 155.556
XOvoro pevoT®OV drodsoipmv 1.081.580 2.108.364

Ot deopevpéveg katabéoels oyetiloviar kvpiog pe tpamelikés kotobéoeis Vyovg €144ek. ol omoieg €youvv
deopevbel o¢ eyyimon oomoong davelakng ocvppoviag pe v Tpanelo [Mepawdg, oyetikd pe T davelokn
dtevkdivuvon B mov éxetl ouvaebei pe v Evponaikh Tpanelo Enevévoemv.

Y1g 31 AekepPpiov 2016, Ko GOUPOVO HE TO YXPOVOSIAYPOUE OTUSIOKNG OTOTANPOUNG, TO aveEOPANTO
VIOAOWO TG davelokng dlevkoivvong B, aviibe ota €122 ek., evd 10 aveEdeAnto vTdLouto Tov daveiov pe
v Tpdanela [Mepardg ota €144 ex. kot avopéveral vo pelodel ota €122 ek. péoa otovg endpevovg upvee. H
gyyomon éanée otig 15 Iovviov 2016 kat avavedOnke yio évo akdpn £10G.

H enintoon tov daveiov kot g katdBeong amotehel TavTOXPOVN ADENGT TOV GTOLXEI®V TOL EVEPYNTIKOD KO
TOV TadNTIKOV Y®Pig va ennpedlel tov kabapd dovelspod kat v kabopn 0Eon tov Opidov.

TlNa v mepiodo mov €éinée 31 AekepPpiov 2016, 10 tpomelikd vwoOlowmo o€ SOAGPLO AUEPIKNG TOL
nepthopfavetol otny katnyopia «Awbéoipo 610 Topeio ko og tpamelecy, avepydtav oe $510 ex. (160dvvapo
og Evpd €484 gk). To avtictoiyo mocd yio v mepiodo 31 Askepfpiov 2015, avepydtav og $921 ek (1oodvvopo
oe Evpd €846 ex.).

To otafpicpévo Katd pLEGo 6po TpEYov emtdkio TV nuepopnvia Icoloyiopov frav:

31 Aexepppiov 2016 31 AekeppPpiov 2015

Euro 0,14% 0,21%
usD 0,10% 0,80%

13 Meroké kepaiaro

AprOpdg Kowég  Ynép 10
HETOYAV  PETOYEG apTo Xvvolo

1 TIavovapiov kon 31 Agkepppiov 2015 305.635.185 666.285 353.796  1.020.081

31 AekepPpiov 2016 305.635.185 666.285 353.796  1.020.081

To eykekpylévo HETOYIKO KePAAmo etval 1010 pe TIG PETOYEG oL €xovv ekdobel ko drotebel oe peTdYOLG KO
elvan TAnpog kataPefinpévo. H ovopaotic) a&io kabe pog petoyns g Etapeiog eivar €2,18 (31 Aekepppiov
2015: €2,18).

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Akoiduoto. mpoaipeons el UETOYWDV

H Emow I'evikny Zovérevon g Etapeiog EAAnvikd [etpélaia A.E. mov mpaypotomombnke otig 25 Mdaiov
2005, evékpive éva vEO TPOYPAULLO TOPOYNG OIKALMUATMV TPOUIPECNS EML LETOYMV, LLE GKOTO T1] GUVOEGT TOL
apOpol LETOYMV, YO TI OTMOIEG MAPAYMPELTAL SIKOIMLA TPOOIPESNS O AVMTATA KOl OVATEPO GTEAEXT TNG
Etaipeiac, pe v emitevén etoupikdv Kot aTopiK®V oTtoy®v AUeco eE0PTOUEVOV OO TO ATOTEAEGLLATO TNG
Etaipeiac. Metayevéotepeg Etnoleg Tevikég Xvvehedoels evékpwvav Ty mopoydpnon  OKU®UIT®V
npoaipgong exni petoydv g Etaipeiog (stock options). H nepiodog doknong tov dikaiopdtov givatl and tnyv 1M
Noeuppiov og 1ic 5 Aekepfpiov Tov et@v 2014- 2018.

Ot KOTOANKTIKEG TILEPOUTVIEG AOKNONG TOV SIKAUOUATOV TPOOIPESTG €Tl LETOXDV TTOL EXOVV TTapoy@pNOel Emg
70 Té€M0g ToV £10V¢ 2016 KuBDS Kat ot avTioToLEG TWEG AoKNONG TOVG TopaTifevTal 6ToV KAT®OL TivoKa

Ilepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnong Awamopdtov Angemg eEGoknong Ap. SIKIMOPATOV TPOAipESG
5 Aekepfpiov €/MTX 31 AekepPpiov 2016 31 AekepPpiov 2015
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xvoro 1.479.933 1.479.933

Aev e€aockninke kavéva dikaiopo Tpoaipeong Kot ™ ypnon tov etdv 2016 kot 2015 Adym g apvnTiknig
oxEoNG NG TWNG GOKNONG HE TNV TPEYOLON TIUN TNG UETOYNG OTNV ayopd Katd tnv ovtiotoyn mepiodo
doknong.

H «ivnon dwowmpdtov npoaipeong entl LETOY®V Kot 1 avadoyodoa péEon oTobuikn Tn eEAoknong Katd v
duapketo tov 2016 ko Tov 2015 eivan:

31 AekepPpiov 2016 31 AexepPpiov 2015
Méomn tyn Méomn tyn
e&doxnong og e&aoxnong oe
€ avd petoyn  Awouopato € avd petoyn  Awouopato
Apyn meprodov (1n Iavovepiov) 4,52 1.479.933 6,14 3.095.987
"EAnéav - - 7,62  (1.616.054)
Téhog TepL6dov (31n Askepppiov) 4,52 1.479.933 4,52 1.479.933

Ot mopoyég G€ GLUUETOYIKOVG TITAOLG OV OVOYVOPIGTNKOV OTO OmOTEAEGHOTO Yo TO €tog ov €Anée 31
Aekepfpiov 2016 frov undevikég (2015: €2,9 k).

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

14  AmoOgpotikd

AmofgpoTikd AmoBepatikd Agopo-
Taktiké Edika avTIeTae-  TOpoY®OV oF roynTa Aowra
anols-  omoBepa- MGG OCUMUETOYIK.  amoBepa- amo0s-
HaTIKO TIKG Kwdovoo TiTAOVG TIKG HOTUIKG Xvoro

Ynérowro 1 Iavovapiov 2015 118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013
TpdEeis avtiotdduong kwvdvvou (Enu. 21) - - - - - - -

- Képdn / (Znpiég) amd amotiunon npdéeov aviiotddpiong kivdhvoo - - (4.802) - - - (4.802)

- AToapakTPIoHOG TPAEEMY AVTIGT. KIVSHVOU HEGH TNG KATAGTAGNG GUVOMK®OY
gloodnpatev - - 24.548 - - - 24.548
Tapoyés oe cvppeToyicovs Tithovg (Enu. 13) - - - (2.893) - - (2.893)
Metogpopd omo amofepoTikd 6To. amoTEREGHATO - - - - (8.798) (148) (8.946)
Képdn / (Znwiég) omd amotipmon ypnuatookovopikdy ototyeiov Siubéoipov tpog
Mo - - - - - 172 172
Képdn / (Znwiég) amd amotipmon ypnHaTtooikovouk®y otoyeinv Stubécipmy npog
TOANON To omole PHETAPEPONKAY OTN KUTAGTAGT OTOTEAECHATOV - - - - - (6) (6)
Avaroyiotikd képdn / (Enpiéc) amd ovvtaglodotikd mpoypappate Kafopiopuevoy
TUPOYDOV - - - - - 1.619 1.619
ZovOAROYHOTIKEG S10pOPES Kal AOWTES KIVHOELG - - - - - (632) (632)
Ynéhorwo 31 Aekepfpiov 2015 118.668 98.420 (22.236) 747 263.047 (14.917) 443.729
TIpa&ets avtiotdong kwvdvvov (Enpu. 21)

- Képdn / (Znpiég) omd amotipnon npaéeov aviiotdduong kivdovon - - 15.862 - - - 15.862

- AToyapakTPIopOG TPAEEMY AVTIOT. KIVGOVOU HEGH TNG KATAGTAGNG GUVOAK®MOY
£l00dNpaTOV - - 19.642 - - - 19.642
MetaBorég amotipnong YpNHOTOOKOVOUIKGOV oTotyeinv Stubéoiumy mpog tdinon - - - - - (6.343) (6.343)
Metogpopd amobepatikod otoryeimy Slbéctmv Tpog TOANGY 6TO AELTOVPYIKO KEPSOG - - - - - 6.414 6.414
Avohoyiotikd képdn / ((npiég) amd cuvta&lodotika mpoypdppote kabopiopévov
TUPOYHOV - - - - - (7.763) (7.763)
Aoutd cuvolikd £600 and EnEVOVGELG G8 CUVOEIENEVEG ETXEIPTOELG - - - - - (869) (869)
ZOvoAoyHOTIKEG SLPOPES KoL AOUTEG KIVAGELG - - - - - (884) (884)
Ynéhorwo 31 Askepfpiov 2016 118.668 98.420 13.268 747 263.047 (24.362) 469.788

Toxtiko omoBsuatico

Sopeovo pe tov EAAvikd vopo, ot etoipieg vmoypeoivial vo LETAPEPOVY KaTd gAd)IGTO TO 5% TOV €TNOIOV
KaBapdv KEPOMY TOVG GOLPMOVA LE TO AOYIGTIKA TOVG BiPAia o8 TakTiKo amofepatikd mg 6tov To omobepaticd
aVTO 100VTAL 6TO £Val TPITO TOL UETOYKOV TOLG KePaAaiov. To amobepaticd avtd dev pmopel va draveundei,
oALG pmopet va ypnopomomBel yio Ty dtaypapn cuGCMPEVUEV®V {NdV.

Eidixa amoBenatixa

Ta eWdwd amoBepotikd apopovv Kuping amobelaTIKA TOV TPOKLATOLY AGY® POPOAOYIKAOV OVATPOCAPULOYDV
GTOLEIV TOV EVEPYNTIKOD KO TNV KOTNYOPLOTOINGT TOVG GOUP®VO LLE TIG 1oYVOLGES dlatdéels. Omov kpibnke
avaykaio £xovv yivel TpoPAéyels yio avaaAlopuevn eopoloyio o€ Gy€on e ovTd To AmoeaTIKA.

Agpopoldynra amobeuotird

Ta apopordynta amodepoticd apopovv:

(a) Képdn mov dev €xovv poporoyndei, GCOLEMVA LE TO EKAGTOTE LGYLOV POPOAOYIKO Kot Becuikd Thaicto.
e mepintmon dtavoung Tovg, To k€PN avtd Ba gival poporoyntéa pe PAon 10 OPOAOYIKO GUVTEAESTN
mov Bo. 1oyveL KOTA TO YPOVO TNG SLOVOUNG TOVG GTOVG WETOXOVG 1 WETUTPOTNG TOVG OE LETOYIKO
KepAaiato.

(5 Mepikmg poporoynBévta amobepotikd to. omoio Egovv poporoynbel pe QOPOAOYIKO GUVIEAESTN O
omoiog gival yopmAOTEPOG OO TOV EKACTOTE 1OYDOVTO GUVIEAECTY. X& MEPITTOOT OLOVOUNG TOVG TO
KéPOM Ba glvar poporoyntéa pe PAom To OPOAOYIKO GUVTEAESTN OV Bol GYLEL KATA TO YPOVO TNG
SLVOUNG TOVG GTOVG UETOYOVG 1] LETATPOTNG TOVG GE HETOYIKO KEQOANLO.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

AmoBepatino aviioraGuiong Ktvovvoo

To amoBepatikd avTeTadIong Kivdhvoy ¥pNCIULOTOLEITAL Y1, T KoToydpnon Kepddv 1 {nuov and mapdymyo
YPNLLOTOOIKOVOLLIKA TTPOTOVTEL, TO OO0 LITOPOVV VAL YAPAKTNPLOTOVY MG TOPAYOYO OVIIGTAOUIOTG LEAAOVTIKGDY
topslokdv podv (cash flow hedges) kot avayveopiCovial ot Aourd cuvolkd 6080 OTWG TEPYPAPETOL GTN
Inueioon 24.

Otav 1 cvvarliayn pe v omoia cvoyetiletor N Tpdén aviotdduiong ennpedlet to kKEPON/Inpieg Tov £tovg,
1o1E TO AvTioTOYY(O TOGE LETAPEPOVTAL EMIONG and TO Aoutd GUVOAKA 6000 oTa KEPON/CNLiES TOL £TOVG,.

AlLa amoBeporina
H xomyopia avti tepropfavet:

(1) Avaroyotikd képdn / ((Nuiég) amd ovvta&lodoTikd TPoypaupate KabopiopEVmY  TapoY®dY, OV
TPOEPYOVTOL ) OO EUTEIPIKES TPOCAPLOYES (TO UTOTEAEGIO TOV SPOPOV UETAED TOV TPONYOVUEVDV
AVOAOYIOTIKOV TaPpadoYdV Kol aVT®V TOV TEAKE EAafay ydpa) Kot B) omd dAlayES OTIG AVOAOYIOTIKES
TaPAdOYES.

(2) MetaPorég omv evroyn aio TOV EMEVOVGEOV OV £XOLV KATIYOPLOTOMBEL MG YPMULUTOOIKOVOLIKA
ototyeia drabéoia Tpog mdANon. Ta Tocd avTd AVaKATATAGGOVTAL GTNV KOTAGTOOT ATOTEAESUATOV TOV
étovug Otav Ta avtiotorya whylo ToAnbodv 1 n a&io Tovg vTooTel anopeimon.

(3) Zvvorhoypotikég SlopopEG TOL TPOKOTTOVV OO TI LETATPON| VOUIGUOTOG KOTO TNV EVOTOINGT TOV
ETAPELDV eEMTEPIKOV, avOyvOpilovial 6To AOITA GUVOAMKA £0000 Kol GLOCMPELOVTOL OTA GAA
amofepotikd. To cwpeuTikd TOGO WETAPEPETOL OTNV KOTACTACN OTOTEAECULATMOV TOV £TOVG OTOV Ol
GUUUETOYEG peTaPifdoTouy.

15 TIpopn0evtég Ko AOWTES VITOYPEDGELS
31 Aekepppiov 2016 31 Aekepppiov 2015

IpounBevtég 1.617.894 2.626.459
Aedovievpéva €000 & £65050 EMOLEVOV YPNCEDV 78.584 73.535
Aoutég VoY PEDTELS 81.431 95.384
Xovoro 1.777.909 2.795.378

H ypapun “TIpopun0evtés” amoteheitol amd mocd mANpmTén 1) 0e50VAELUEVA TO OTTOL0, APOPOVV OpYd TETPEAALO,
neTpeLogldn mpoiovra, cvpPdoelg ayopdg tpoidoviwv (commodity derivative contracts) ko vnpecieg.

O Jloyoaplaopdg “TIpounBevtéc”, otig 31 Aexepfpiov 2016 ko 31 Aexepppiov 2015, mepihappdavel mocd
0PEIMOUEVO. amd 0yopéc apymV etperainv and to Ipdv, ot omoieg mpaypatomotdnkoy peta&d Askepfpiov 2011
kot Maptiov 2012, oo mhaicta tov pakporpdbeopov copporaiov pe v NIOC. Tapd t1g cuveyei mpoomdbeieg
oV Opilov va OTOTANPAOCEL TIG GUYKEKPLEVES VTOYPEMTELG 0td Tov Llavovdpro péxpt kot tov lovvio 2012 pécw
oV O1eBvolg Tpamelikod GLOTAUATOG, CVTO dev KATESTN €QIKTO, AOY® TNG KN amodoyNg TANPOUOV and To
debvég tpomelikd ovotua, mpog Ipavikéc tpameleg ko kvPepvntikéc etopeieg, AOy® emPoing pntodv M
olOmPOV dtebvav kupdcewv. Metd i 30 Iovviov 2012, o1 kvpmoeig g Evponaikig Eveong katd tov Ipav
Katéotnoov odvvotn Ty zmpaypotoroinon mAnpopodv mpog ™ NIOC (Amdéepoon tov ZvpPovAiov g
Evponaikig Evoong 267/2012 g 23 Maptiov 2012). O Ophog iye evnuep®doel Tov tpoundenti tov yio
oyeTKN kabvotépnomn 1 omoic 0QEINITAV OTIG AVAOTEP® J1EOVEIG KVPMDTELS.

Zrg 18 Oxtwfpiov 2015, to XZvuPoviio g Evpomnaiknig Evoong (EE) oamnopdoice (Andpacn KEIIIIA
2015/1863) v dpon tov nepiocdtepwv mepopiopmy ¢ EE anévavtt oto Ipdv, Aappdvovtag vmoyn v
Amoépaorn tov Zuppfovriiov Acooieiog Hvopévov E6vav (AZAHE) 2231 (2015) ot 1o IMopdptnua B g
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AXAHE 2231 (2015), kabmg eniong kot v enkvpwon tov Aebvoig Opyaviopod Atopikng Evépyelag tov
OHE avagopikd e v opdr] VAOTOINGT TOV CUUPOVNLEVOV HETP®V GE GXECT LE TO TupnVvikd {tnua. Ztig 16
Iavovapiov 2016 («Hpépa Egappoyng»), to Zvppovio g EE anopdoice (amdépacn KEIIIA 2016/37) v
epapuoyn mg ondeoong KEIIIA 2015/1863 pe woyd ond v 16m lavovapiov 2016. Tnv S nuépa ennibe
€MIONG LEPIKT (PON TOV TEPLOPIOTIKOV PETPOV oV glyav tebel oe epappoyr and tic HITA adid kot diebvac.
Ynd 10 mpiopa tov avetépo eEeiifewv, otig 22 lavovapiov 2016 ta EXinvikd Iletpéhaia kow n NIOC
KOTEANEAY G€ GLUPOVIO-TANIGLO Yo TNV EMOVEVOPEN TOV EUTOPIKAV TOVS CYEGEMV GYETIKA Pe TNV Tpoundsia
apyov, Kabmg kat v T devBétnon Twv opetkmv. H viomoinon mg cvpgwviag avtrg Oa tpaypororombei o
TANPN GUUUOPPMOT| LE TO 1oYDOV EVPAOTOIKO Kol d1eBVEG VoproBeTiKd TANIG10, GVUTEPIAUUPOVOUEVOV KOl TOV
TEPLOPIGUDV OV akOuUn dev €yovv apbei. Bdoel g o¢ Gved cvpeviag-mTilaiclo, T0 GYETIKO TGO, TANPOTED
petd amd 12 pnvec, €xet petaeepbel and tovg Ppayvmpofeciong 6Tovg Lakpompofesieg Tpopundevtég Kot Aoutég
vroypedoelg otig 31 Agkepppiov 2016 (Xnw. 20).

Omnote Bewpndei copugépov yroo tov Opido, aAld kot yo. Ty €nitevén uvoikoTEP®V Op®V GLUVOALO YDV, (0TTmG
KOAOTEPEG TIWES, YNAOTEPO TIOTOTIKG Opta, peyaAddtepn mepiodo miotwong), o Ophog moapéyet Eyyontkég
Emotorég 1 Evéyyvec ITictdoelg Yo TV IANpon vIoxpedce®V TPog TPOUNBenTéS, ¥pNOLLOTOIDOVTOG ETCL TIG
YPOUUES ToTOONG e TIG ovvepyalopeveg Tpdmeles. Xto PabUd mOv Ol VIOYPEMOELG AVTEG EYOVV KOATAOTEL
TANPOTEEG TPV TNV NUEPOUNVID LIGOAOYIGLOV, QVTES TEPIAAUPAVOVTOL 6TO VTOAOITA TPOUNBEVTDV.

Ot Aowég vmoypemdaoEels apopovv HioBodooio, Louég Sandves TPOSOTLKOD Kol S1APOPOVS POPOVS Kot TEAT.

Ta dedovievpévo €£0da kot €coda emdpevov ypnoewv, meplAappdvovv Ty ekTiunon yw To KOGTOG
SIKUOUATOV eKTOUTNG pOTteV Sto&ediov tov GvOpaka copeova pe T oxetiky vopobesia M omoia otig 31
Aexepfpiov 2016 avépyetar og € 12 ex. (2015: €16 &x.).

16  Aaveiopig

31 Aekepppiov 2016 31 Aekepppiov 2015
Moxponp60eopog daveELGROG

Tpoanelucodg davelopds 772.364 794.634
Evpo-opdroyn 680.111 799.014
Xpnuotodotikég piclnoelg 3.729 4.306
20vVoLo poKpoTTpdOeocpV daveiwv 1.456.204 1.597.954

Bpayvrp6Beopog daveropog

Bpayvnpdbeopa davela 1.078.095 1.271.538
Evpo-opdroya 262.814 316.166
Tpéyov vmoAowmo pakpompobéouwy daveimv 44.815 44,796
Tpéyov vmOAoUTOo YPNUATOSOTIKOV HIGODCcEDY 575 533
Yovoro Ppayvmpodeopmv daveimv 1.386.299 1.633.033
Xvolro daveiov 2.842.503 3.230.987
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H 2Mén tov poakpompdBeciiov davelopon el g akoAov0mg:

31 Aekepppiov 2016 31 Agkepppiov 2015

Meta&d 1 ko 2 etcdv 616.809 529.263

Meta&d 2 ko 5 etdv 817.174 1.002.026

[Tave omod 5 € 22.221 66.665
1.456.204 1.597.954

Ta mpaypotikd ctobpuiopéve Léca EnLTOKLO THY NUEPOUNVia Tov IcoloyicpoD ivol Ta TapaKAIT®:

Ynréhorwo 6T

Tparelikog Aaverondg Nomopa 31 Aekepppiov 2016 31 Askepppiov 2015
Bpayvrpdbeopog tpamelicds daveiopnog

- MetofAnto Euribor + nepifdpro Evpd 5,32% 5,30%
- MetofAnto Belibor + nepbmpio Anvapro ZepPiog 5,62% 8,94%
- MetofAnto Sofibor + nep@dpro Agp Bovkyapiog 5,58% 5,75%
- Kevtpued Tpomelikd Emrokio + nepiddpilo Anvépro FYROM 5,48% 5,54%
- Ztabepd emtdkio Aolrépro Apepiknig 4,63% 4,63%
- Ztabepd emtdkio Evpd 8,00% -
MoakpompdBeciog Tpamelikds davelopog

- MetafAnté Euribor + IeptBdpro Evpd 3,70% 4,09%
- Ztabepd emtdkio Evpd 5,05% 6,91%

H avdivon avé vopuopa tov daveiov ivar 1 akdrovbn:

31 Askepppiov 2016 31 Aekepppiov 2015

Evpd 2.779.187 2.774.371
AoArGplo Apepiknic - 361.641
Anvapro ZepBiog 19.903 23.460
Agp Boviyopiag 33.000 55.678
Anvépro FYROM 10.413 15.837
XHvoro OaVEIGHOV 2.842.503 3.230.987

O Opthog dievepyel KeVIPIKA TIG YPNUOTOSOTIKEG TOV OpACTNPLOTNTES, GLVTOVILOVTOG KOl EAEYXOVTIOG TN
APNUATOSOTNON Kat TOUEWOKN dloyeipion OAwV TV €Tarpeldv Tov. X10 mAaiclo avtd, n Hellenic Petroleum
Finance Plc (HPF) 10p00nke tov Noéufpro tov 2005 oto Hvopuévo Bacileo kot givar 100% Buyatpikn g
EXnvicd Ietpéhona AE., yio va evepyel 0g 0 KEVTPIKOG XPTLLATOOIKOVOHKOS popéag Tov Opidov.
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Ta ddvewe tov Opilov, otig 31 Aexepfpiov 2016 wor 31 Aexepfpiov 2015, aveivovrar avd €idog kot

nuepounvia Aéng, otov mivake mov akolovbei (o€ € ex.):
Ynorouro 6TIg

Etmpeia AN 31 AskepPpiov 2016 31 Aekepppiov 2015
lo. Kowompaktiké daveo €20 ex. HPF plc  TovA. 2018 20 40
1B. Kowonpaxtico daveto €10 ex. HPF plc  TovA. 2018 10 10
1y. Kowomnpoxtikd oporoyuakod daveto €350 ex. HP SA  Iovi. 2018 344 341
2. Opoloylokd ddveto €400 ex. HP SA  Oxr. 2017 284 225
3.0poroyaxd ddveto €200 ex. HP SA Iav. 2018 199 199
4. Oporoylako davero €400 ex. HP SA  Noep. 2017 72 -
5. Adveio, Evponaikng Tpanelag Enevdvoewv ("EIB™) HP SA  Iovv. 2022 244 289
6. Evpd-oporoyo €500 ek. HPF plc  Mdwog 2017 263 485
7. Evpdh-oporoyo $400 ex. HPF plc  Mduog 2016 - 362
8. Evpm-opdroyo €325 ex. HPF plc  TovA. 2019 313 314
8. Evpd-oporoyo €375 ek. HPFplc  Oxr. 2021 367 -
8. Zuupdoeig dSylepdv TOTOTIKAOV YPAUUOY MGoopeg Adpopeg 723 961
9. Zvppaceig ypnuarodotikig picbwong Adgopeg Adgopeg 4 5
Xovoro 2.843 3.231

[epartépw TAnpopopiec oyeTIKég Yo T0 TOoE TV daveiov tov Opidov mov Ba mpénel vo amomAnpwbodv 1 va
avaypnpetodotBodv evidc tov 2016 meprapfavovtor otn onueimon 3 « Kivdvuvog Pevototntacy.

INo t1g ypfoeig mov EAngav 31 Aekepfpiov 2016 kot 31 AgkepPpiov 2015, ot 6pot tev daveiov eEumnpetovvrol
TAMPWOG.

1) Kowompaxtixd Adveia

Tov IovAlo tov 2014, o Ophog ocbvaye dV0 véeg duveloKEG pPe EMMNVIKA Kot S1EBv] ¥pNUATOTIOTOTIKG
WplpaTa, ot 0moieg SLEMOVTAV Amd TOVOUOLOTUTOVS OPOVS KAt TPobmobEsels mg akolovOmG:

(1o-1B) H HPF obdvaye kowvompaktkd ddveto, vyoug €50 ex. pe v gyyomon e EAnvika Ietpéhara AE.,
amoteAovpevo amd dVo davelokég ovpPacels, Dyovg €40 ex. kot €10 ex. pe nuepounvieg AMéng tov lovio Tov
2016 kot tov IovAlo tov 2018 avtictoya. Tov IodAo 2016, otnv nuepounvia Aéng g davelokng copupacn
vyoug €40¢ek., 0 Ophog TpoydpNoe G€ GTASIOKT ATOTANPOUN TOV 20 K. KOl TOPETEWVE TNV NUEPOUN VIR ANENG
oV VIOAOWOL Tocov (€20 &k.) ywo tov IodvAo 2018.

(1y) H EAAnvika Tetpélata AE. cOvoye KOWOmpoKTikd opoloylakd ddveto, Dyovg €350 ex. pe v eyyomon
g HPF kou pe nuepounvia Anéng tov Iobio tov 2018.

2) Ouwuoloyraré davero €400 ex.

Tov Zentéuppro 2015, o Ophog mapéteve apytkd v nuepounvio. AENG Tov oporoylokov daveiov and tov
Aexcépuppro 2015 otig 30 Tovviov 2016 kat ot cvvéyeta omd tig 30 Tovviov 2016 otig 31 OktwPpiov 2017, pe
duvatoto enéktoong ovo emmAéov eEaunvav. To oveEopAnTto VTOAOWTO TOV daveiov KaTd TN ¥PNoTN TOL
énge 31 Aexepfpiov 2016 avABe o €284 ek.

3) Ouwmoloyraré davero €200 ex.

AxolovBmvtag T oTpatnyKn dtoyeipiong Kivdvvev Tov Opilov, cOpeova Le TV omoio 6tdyog gival 1 avénon
TOV TOGOGTOV TOV UECOTPOOECUOV KOl LOKPOTPODESU®V YPOUUDV THGTMONG GE GYECT LE TIS OVTIGTOLKES
BpoyvmpdBeopeg, 1 EAAnvikd Tletpéhoo A.E. cvvaye ddvelo vyovg €200 ek. pe v EOvicn Tpanelo g
EAAGSOC, drapretag 3 eTmv.

4)  Kowonpartiné Ouloyraxé davero € 400 ex.

Tov Mdawo 2016, n EAinvikd TTetpérona A.E. oOvoye Kotvompaktikd oporoylokd davelo cuvoiikov opiov € 400
K. , Olapketog 18 unvav kot pe duvorotnto emmAéov enéktaong 6 unvav. To davelo anoteleitol amd 2 uépn,
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éva e deopevpévn ektapievon vyoug €240 k. kat o dgvtepo Vyovg €160 ek, ywpic déopevon. To vrdolouro
mov &iyxe extopievdet otig 31 Aekepppiov 2016 ftov €72 ex..

5) Aaveia Evporairiis Tparelas Encvévcewmv

>1ig 26 Moiov 2010, n EAAnvikd Iletpéhona A.E. covaye dbo davewakés cuppdoelg cuvoikov Hyovg €400
exot. (Aevkoivvon A kot B, €200 ekat. ékaot) pe v Evponaikny Tpanela Erevévocemv. O okomdg tov
daveimv NTov va ¥pnHaTodoTioovy PEPOg Tov Epyou avafadiiong tov dwiictnpiov g Elevoivag. Kot ta dvo
ddaveto Exovv Tepiodo amomAnpouns 12 etdv, Evapén amominpmung to Askéuppto tov 2013, evd diémovol amd
mapopolovg 6povg kot mpobmobéoels. H Atevkdivvon B PeAtidverar motomtikd amd v €yyomon piog
gpmopikng tpanelag (Enp. 12), pio mpaktikn mov givar cuvndng yuo davelakég cuppdoeig g ETE edwdtepa
Katd T @Aom KoTtaoKeLNg peydhov épymv. Méypt otig 31 Askepfpiov 2016, TpaypotomombnKoy cuvoAlKég
amomAnpopués vyovg €156 exart. (€44 exor. amominpmbnkav péca oto 2016). EmmAéov minpoeopieg
avaeépovtot kot ot Xnp. 12 — Tapeoxd Stabéotpa Kot 160dUVaLLa.

6) Evpw-oudloyo €500 k.

Tov Mdio tov 2013, o Opurhog e€édmat tetpactéc Evpw-opdroyo, dyouvg €500 ek., pe otabepd €oio emttokio
8% a1 pe muepounvie AnEng tov Mdaw tov 2017. Tov OxktdPpio 2016, o Oukog mpoydpnoe ommv
TPOTANPOUN HEPOVS TOV MG (Ve OLOAOYIDV, 0rtd T0. £5000, TNG EKOOCTNG TOL VEOV TTevTaEeToVg Evpw-oporoyou
Vyoug €375 ex. Onmg meptypdpetal kot Tapakdt®. To vrdolowo otig 31 Aekepppiov 2016 €264 &x..

7)  Evpd-oudioyo $400 ex.

Tov Mduo tov 2014, 0 Ophog e€édwoe dietég dohaplakd opoAoyo, vyovg $400 ex. pe otabepd £TNo10 EMTOKIO
4,625% war pe muepounvio AREng tov Mdawo tov 2016. Tov Mdiwo 2016, n Hellenic Petroleum Finance
TPOYDPNCE LLE TNV OTOTANPOLY TOV CUYKEKPLEVOL EVPOLOAGYOV. To KEPSGOG OO CUVAALAYLLOTIKES SLOPOPEG
OV TPOEKLYE OO TNV OTOTANPOU TOL upwOoLoAdyov aviAbe oe €12ek. kot cvumeplopfdvetar oTig
Znuég/Képdn and cuvorroypoticég otapopis (Enp. 26).

8) Evpd-oudloyo €325 k.

Tov lovAo tov 2014, o Opthog e&édwoe mevtaetég Evpm-opdrioyo, vyoug €325 ex. pe otobepd etfoto emtdkio
5,25% won pe nuepounvio Anéng tov lodiio tov 2019. Ot opolroyieg, ot omoieg exddOnkav amd v Hellenic
Petroleum Finance Plc pe tv gyyomon tg EAnvikd Tletpélona A.E., givar eEayopdoiueg Kot emiAoyr tov
€kd01n tov IodvAo tov 2017 ko eivon etonypéveg oto Xpnpatiotiplo Tov AovEepfovpyov.

9) Evpw-oudloyo €375¢k.

Tov Oxtofpro 2016, o Ophog e£édmwoe mevtaetés evpmopdroyo Vyovg €375 k., e €THO10 TOKOUEPISIO
4,875%, tyn éxdoong 99,453% eni g ovopoaotikng a&iog kot AEn tov Oktofpio tov 2021. Ta é6oda. omd v
£€K8001N TOV OHOAOYOL YPNGILOTOMONKAY Y0 TNV OTOTANPOUY VPICTAUEVOD YPNUOATOOIKOVOULKOD YPEOLG,
GUUTEPIAAUPAVOLEVIG KOL TNG LEPIKTG OTOTANPOUNG TOV EVPWOLOAOYOL Vyovg €500 €k. To omoio Afjyel Tov
Madwo tov 2017, péow dadikaciog dnudclag mpocopopds, 1 omoia olokAnpmbnke tov OktwPpiov 2016, pe
opoloyieg ovopaotikng a&iag €225 ek. dnmg anTég Eyvay omodeKTEG KOTA T1 O1APKELN TNG S1001KOGIoG.

10) Zvupdcers Siuepdv mETOTIKAOY YPORUDY

O etarpeieg Tov Opidov dtatnpodv emiong Savelakes Ypopupes pe dAleg Tpdmeleg yioo ™MV KAALYN YEVIKGV
xpnuatodotikmv ovayk®mv. H migioyneio Tov davelokdv Ypouumv apopd o Bpoyvrpdbeopo ddveto mov €xet
GUVAWYEL 1] UNTPIKT] ETALPEiD. KoL To ool £xovv Tebel e 10YD Kol AVOVEDVOVTOL AVOAOY®OG LE TIG OVAYKEG TNG
KT TN SIUPKELD TOV TEAEVTAIOV ETOV.

Optopéveg amd Tig dovelnkés cupemvies tov Opilov TepAapPavouy ¥pNUATOOIKOVOUIKODS OPOVG Ol TLO
ONUOVTIKOL TV omoiov gival 1 JTHPNoN CULYKEKPIUEVOV opBLodelktdv ¢ akorovBwg: “Kabapdg
Aavelopog/Képdn  mpo  Popwv, Tokewv ko AmocBécemv’, “Képdn mpo Dopwv, Tokev o

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

Yedida (62) ano (78)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

AnocPéoemv/Kabapol Tokor” kot “Kabapdg Aaveiopog/Kabapr A&io 16iov Keporaiov”. H dioiknon tov
Opilov mopoakorovBel v anddoon tov Opilov Yy vo SWGPAAIGEL TN CUUUOPO®OCT HE TOVG OVATEP®
YAPNLLOTOOIKOVOLIKOVG OPOVC.

11) Xpnuazodotixés melivoers

Ot vmoypemoelg and yPNUATOd0TIKES oBdGEL 610 pakportpdBecpo kot Bpayvmpdbeopo Savelopd €xovv mg
egiig:

31 Aekepppiov 2016 31 Aekepppiov 2015
Ynoypedoeig amd ypnuotodoTikés predaosig

Evt0g evog étovg 575 533
Metago 1 kot 2 etdv 655 601
Meta&p 2 ko 5 etdv 1.890 1.949
[Mévo amd 5 € 1.184 1.756
Xovoro 4.304 4.839

17 Avaparriopevny goporoyio

Ot avaforlOpEVEG POPOLOYIKES AALTIOELS KOL VIOYPEDOELS Sy @ilovtatl 6Tav LITAPYEL EPUPLOCILO VOUIKO
dwaiopo va oopymeroBodv ot TPEYOVsEG (QOPOAOYIKEG OMOLTNOELS EVOVIL TOV TPEYOLCMV (POPOLOYIKOV
VIOYPEMCE®V Kol OTav Ot ovaPoAAOUEVOL (OPOL EL0G0SMUOTOG OPOPOLV otV 10t QopoAoyikn apyn. Ta
SULYNPIOUEVE TOGE Vol To TAPAKATO:

31 AekepPpiov 2016 31 AekepPpiov 2015
Avoparriopevn @oporoyia EVEPYNTIKOV:

Iépav tov 12 umvadv 100.973 239.538
100.973 239.538

Avaporriopevn popolroyia wadnTIKOV:
TIépav Tov 12 umvav (42.736) (45.287)
(42.736) (45.287)
58.237 194.251

H petafoin g avafarlidpevns eoporoyikng omaitmong / vroxpémong givol wg akoAovdwme:
31 AekepPpiov 2016 31 Askepfpiov 2015

Ynrélowmo apyig £tovg 194.251 183.835
Amotedéopara xpriong (122.149) 15.768
Kwnoeig oty kabopny Oéon (12.106) (5.371)
Aowég kivnoeig (1.759) 19
Ynrélowro Téhovg £Tovg 58.237 194.251
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O avoParAOpeEVOg POPOG AVAPEPETOL OTIC TAPAUKAT® KOTNYOpies:

31 Aekepfpiov 2016 31 AekepPpiov 2015

Evoopotov moyiov kot GUA®V TEPIOVCLUKOY GTOEIDOY (205.068) (198.137)
Amotipmon omofspdrov 11.297 7.068
Mn mpaypotononfeiceg GUVAALUYLOTIKEG SLpPOPES (5.383) 20.066
TIpoPAéyelg mapoydv TPOCOTUOD 31.869 28.441
TIpoPréyeic emo@oAdY VIOAOIT®V TEAATMOV 26.908 16.345
Tapdyoya ypnporootkovopikd epyoleio e 0AoyN agio (4.406) 12.732
Kabapn damdvn tokov eknectéa oTig endpeves xpioelg (vrokepatatodotnon) 47.625 46.886
Metagepdpeves poporoyikég (NUES TPOG GCULYNPIGHO 139.392 248.678
TIpopréyeis yio mepiPavtorhovtikés damdveg 3.548 4.575
Ana&ioon coppetoydv 9.430 5.216
Aowmég petaforég 3.025 2.381
Yrérormo TEhovg £TOVg 58.237 194.251

Ot avoPorAOLEVES POPOAOYIKES OTOLTIOELS TOV TPOKVLATOLV OO OPNOLLOTOINTES POoporoyikés (npieg mpog
CUUYNOIGUO oe pHeEALOVTIKEG ypNnoelg avayvopilovtar povo epdcov eivar mhavd otL o couYNELeTOvV
UEAMAOVTIKG @oporoyikd k€PAN. Ot avaPaAlOUEVEG POPOAOYIKEG ATALTNOELS TTOV avoyvOpicTKay ard Tov Opho
Y. aypnoyomointeg eoporoyikég {nuieg aviAbav og €139 ex. v 31 AegkeuPpiov tov 2016 (31 AekepPpiov
2015: €249 ex.), kabmdg pe Pdon 1o eyKeKPUEVO emyelpnUaTIKO TAGvo, o Oulog kpiver 6Tl vmdpyet
SVVOTOTNTO CLUYNPIGHOD TOV POPOAOYIK®DY {NUdV pe HEAAOVTIKG POPOLOYIKE KEPOT).

To 2014, ot datdéeig tov ap. 49 tov N. 4172 mepi VITOKEPAANLOIOTNONG EQPOPUOCTNKAY VIO TPDT QOPA
CULLO®VO LE TIG OTOIEG, TO OPLO EKTTMOONG TOV TAEOVALOVCHOV SUTaV®V TOKMV, opileTal MG TPOG CLYKEKPLUEVO
1060010 €mi Tov Poporoywkov EBITDA g exdotote gtonpeiog (60% to 2014, 50% 1o 2015 xou 40% and 0
2016 xor pedrovrikd). H enidpoon oto mocd g avoPoiiopevng eoporoyiag tov Opidov, frav €48 ek.
(omaitnon) otig 31 Askepfpiov 2016 (31 Aekepppiov 2015: €47 ex.). To 1066 awtd PUmOPEL Vo GUUYNPLOTEL pe
LEAAOVTIKE POPOLOYIKA KEPOT|, YOPIC YPOVIKO TEPLOPIGUO.

18  Ymoype®oeig Tapoy@dv TpocmmKov Aoym 600V amd TNV vanpEsia

O TopoKaTo Tivakog avalvel TOG To Tocd Tov oyetilovTol pe TIC cuVTASL0d0TIKEG ToPoYES Tov Opilov, Exouvv
Kataympn el oTIC OIKOVOLIKEG KATOGTACELS.

31 Askepppiov 2016 31 Aekepppiov 2015
Ynoypedoelg KaTAGTUGNS 0IKOVOIIKYG 00ng Yia:

YUvToEL0d0TIKES TOPOYES 110.912 95.362
Xovoro 110.912 95.362
Xpe®oels 6T 0TOTELECRATA:

2UVTOELOOOTIKES TOPOYES 9.060 9.554
Xibvolro 9.060 9.554
Xpe®oElg 6TO Lo1TA GUVOMKE £6000

YUvTaEL080TIKES TOPOYES 10.172 (1.818)
Yovolro 10.172 (1.818)
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Ta T0Gé TOV £(0VV OVAYVOPLGTEL GTNV KUTACTAGCT] OIKOVOLIKTG BEomG Exovv mpoodiopiobel wg e&ng:

31 Aekepppiov 2016 31 Aekepppiov 2015
[Mapovca a&io ¥pNUOTOSOTOVUEVOV VTOYPEDCEDV 19.822 16.717
Evloyn a&ia otorygiov evepyntikon (8.370) (7.118)
"EAeyupio xpnUOTOS0TOOUEV®V TPOYPOLUUATOV 11.452 9.599
[Mapovca a&io L ¥pPNUATOS0TOOUEV®Y VTOYPEDCEDV 99.460 85.763
Ymoyp£®on 611 KUTAGTAGT] 0IKOVOMIKG OSong 110.912 95.362

O Opthog Aettovpyei TpoypappoTo KobopIGUEVOY TOPOYDOV TPOCHOTIKOD AOY® €£030V GO TNV VINPECIN Yo
toug epyalopévovg oty EAAGda, tv Boviyopio, v III'AM, to MavpoPodvio kot tn Kvmpo. Oro ta
TPOYPAUHOTO aPOPOLY GLUVTAEIOOOTIKEG TAPOYES TPOG TOVG epYalopnévong. To mocod tv mapoymdv eEaptdtal and
70 YpOVo TpodINPEsiog Kol TIg amodoyés tov ke epyalopévov. H migioyneia tov mpoypoppdtov dev €xet

TEPLOVOLOKA OTOLYEID, EVD KAmoto mpoypappata otnv EAAGSa kot tnv Kompo éyovv.

H petafoin otic vmoypedoelg Yo cLVTAEIO0TIKES TapoyES eivar 1 akdAovn:

Evloyn aéia

Hapovoa Adia oToYyEimV

Ynoypedocov EVEPYNTIKOV Xyvoro
Ynérouro 1 Iavovapiov 2015 99.773 (7.045) 92.728
Kootog tpéyxovcag anacyoinong 4.876 - 4.876
Xpnpatoowovoutkd £€odal (éc0da) 3.125 (160) 2.965
Kootog mokodtepng amacydinong kot (képdn)/ {npieg amd taKkTonomoelg 1.713 - 1.713
YHVOLO YPEDCEMV GTO. OTOTELEGPOTO, 9.714 (160) 9.554
Enavoperpiosig otig avaroyioTikég mapadoyss:
AmHd00m TOV GTOLYEIOV EVEPYNTIKOD, EEAIPOVIEVOL TOV OGOV TOL GLUTEPLABAVETOL
oTo ppatootkovopkd E0dal (€c0da) - 89 89
- (Képdn)/Znpieg and petaPolrsi Snpoypapikdv mopadoydv 83 - 83
- (Képdn)/Znpieg amd petafoin xpnLHaTOOIKOVOLIK®Y TapadoydV (3.719) - (3.719)
- (Képdn)/Znpieg amd epneipikég mpocaproyés 1.729 - 1.729
XHvoro (PEDGEMV 6TA AOUTd GUVOMKG 6050 (1.907) 89 (1.818)
ZOVOAAOYLOTIKEG SL0POPES ) - )
KoaraBorég mapoydv dueca amd tov opho/ elopopés tov opirov ota ototyeio
EVEPYNTIKOD (4.328) (772) (5.100)
Katoporéc mapoymv omd ta otoyyeio evepyntikon (770) 770 -
Yrérouro 31 Aekepppiov 2015 102.480 (7.118) 95.362
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Evloyn a&ia

Mapovoa Aia otoyeiov
Ynoypedosmv EVEPYNTIKOD Xvoro
Ynérorro 1 Iavovapiov 2016 102.480 (7.118) 95.362
Koo1og tpéyovcag amacydinong 4.841 - 4.841
Xpnuaroowkovopkd £€odal (écoda) 3.458 (174) 3.284
Koéotog naadtepng amaocydinong kot (képdn)/ (nuieg and toxtomomoelg 935 - 935
YHV0OA0 YPEDGEMV 6TO. OTOTELEGLATA 9.234 (174) 9.060
Enavaperpiiogig 611G avarloyloTikEG mapadoyic:
AT6300M TV OTOYEI®V EVEPYNTIKOV, EEAPOVUEVOL TOV TOGOV TTOV GUUTEPLAUPEVETOL
oTOL YPNpaTootkovoka E0dal (éc0da) - (307) (307)
- (Képdn)/Znpieg and petaBolrn Snuoypapikdv tapadoydv (322) - (322)
- (Képdn)/Znpieg amd petaBorn ypnUoTooKoVOUIK®Y Tapadoydv 15.566 - 15.566
- (Képdn)/Znpieg and epneipikés Tpocappoyés (4.766) - (4.766)
Xvoro YPEDGEOV 6T0. AouTd GUVOIMKE £6000 10.478 (307) 10.172
Kortofolég mapoydv dueca amd tov oo/ e169opés Tov opilov ota ototyeia
EVEPYNTIKOD (2.155) (1.526) (3.681)
KatapoAég mapoydv amd to otoryeio evepyntikon (755) 755 -
Ynérouro 31 Aekepppiov 2016 119.282 (8.370) 110.912
Ot un poe&opAnuéveg TopoyEg ouvtagloddTnong Ayovy g okolovbwme:
Méypr evog Metogd evog kor  Metagp 000 ko Tlave oo
Ynorouro 31 Aekepppiov 2016 £tovg V0 eTAOV TEVTE ETAV mévte £ XOvolro
SuvTa&lod0TIKES TOPOYES 2.975 2.071 16.009 251.942 272.997
Ta meplovcaxd otoryeio TV TPoypapdTOV enevivdnKay ®g akolovOmG:
2016 2015
Ewnypéva  Mny stonypéva Xibvoro % Ewnypéva  Mn sionypéva Xibvoro %
TitAol GLUUETOYDV 1.938 - 1.938 23% 1.827 - 1.827 26%
Opodroya
- Kpatikd opdroya 781 - 781 9% 210 - 210 3%
- Etaupicd opdroya 2.950 - 2.950 35% 2.360 - 2.360 33%
Enevdvtikd kepaiono 947 - 947 11% 1.029 - 1.029 14%
Enevdvoeig o akivnta 1.442 - 1.442 17% 1.371 - 1.371 19%
Topetokd Sbéctpa Kot TOUEWKE 160d0VauL - 312 312 4% - 321 321 5%
Ziovoro 8.058 312 8.370 100% 6.797 321 7.118 100%

O1 kOpLeg OVaAOYIOTIKEG TOPAOOYEG TTOV YpToLoTOmONKaY Exovv ¢ e&Ng:

31 Aekepppiov 2016 31 Aekepppiov 2015

TTpoe&oPANTIKO £MTOKIO 2,50% 3,50%
MelovTikég avénoels tebov 0,50% 0,50%
TImbopiopds 0,50% 0,50%

H avdivon evoioOnociog tg vroypéwons Kobopiopéveov mopoy®V 6To TPosomTKd AdY®m €£6dov and tnv
vINpecia o€ aAlaYEG OTIC KOpleg oTtabuiopéveg mapadoysg etvar 1 akdAovON:

Enidpacn oty vroypimon

Metapoi g AvEnon etnv Msimwon etnv
mapadoyng mapadoyn mapadoyn
Ipoe&opAntikd emtdOKIO 0,5% -5,16% 5,57%
Melhovtikég avénoelg podov 0,5% 4,61% Aev e@appoletar
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H mopondve avdivon gvaicOnoiog Paciletal og pio petafoAr] g mopadoyng dotnpmdvtag OAEG TIG AAAES
mapadoyés otabepéc. Tty mpdln, vmapyel pkpn mlavotnta  avtd va cvpPel kabdg ol petaPoréc otig
mapadoyés pmopei vo ocvvdéovtar petald tovg. Katd tov vmoAoyiopd g evaicOnociog tng vmoypémong
KaBopopévev Tapoydv 6To TPoc®TIKO AOY®m ££600V amd TNV VANPESIO 0TI KOPLEG OVOAOYLIOTIKES TAPASOYES,
ypnoomomfnie 1 St pEBodog Tov YpNopoToEiTaL KATE TOV VTOAOYIGUO TNG VIOYPEMGNG TOL avayvepileTot
oV Koatdotoon Owovopkng ®éong (mapovoa atia g vnoypLwong KabopIGHEVOV TAPOY MY GTO TPOCOTIKO
HE TN XpNon TG avaroyloTikig pebddov g mpoPefinuévng miotwtikng povadog (projected unit credit method).

Ot avapevOpEVES EPYOBOTIKES EIGPOPEG YO TV EMOUEVT YPNON, TPOG TA TPOYPAULATO KAOOPIGUEVOV TAPOYDV
mpoconikov givat €1,1 ex. H péon otabpicpévn didpkeia tov mpoypappdtav eivor 17 ypdvia.

19  IIpopréyers Yo Aowmég vroype®oels Kat £00a

H kivnon tov mpofAiéyemv yro to 2016 kot to 2015 €yer ¢ e&ng:

MpoPréyeis Yo

howmég voypedcELg

Kk £€000.

1 Tavovapiov 2015 6.224
Xpenoelg / (IIoTOOELG) 6T0 AOYUPLIGHO OTOTEAECHATMV:

- [IpocOnkeg 219

- [Tood mov avaxktOnkay Katd T xpnon (38)

31 Askepppiov 2015 6.405
Xpenoelg / (IIoTOOELG) 6T0 AOYUPLIGHO OTOTEAECHATMV:

- llpocbiikeg 4.733

- [Tocd mov avaxtOnkay Katd T xpnon 1)

Magopeg kivioelg / Avoxatovopég (1.831)

31 Aekepppiov 2016 9.306

Ta mocd mov cuumepAapPAvovTol GTNY GUYKEKPILEVT KaTIyopio apopovv Kupimwg TPoPAEYELS Yo EKKPEUEIG
voukég vobéoels.

20 TIpopumBeutéc Ko Aoutég HOKPOTPOOEGUES VTOYPEDOELG

31 Aekepppiov 2016 31 Aekepppiov 2015

Emyopnynoeg 12.454 10.792
[MpounBevtéc Ko Aowtég VIOYPEDGELG 247.190 11.882
Ynolormo TéhoVG (P1GEOG 259.644 22.674
Eryopnynoeis

O mpoxataforég and 10 EAMvikd Kpdtog otov Opdo apopodv mpokataforés yio Ty oyopd EVOOUATOV
nhyiov teplovolok®v otoryeiov. H andcBeon yia 1o 2016 avépyetan oe €1,4 ex. (2015: €2,1gxk.).

TpounBevtés Ko LoImeS HOKPOTPODETUES VTOYPEDTELS

TTepiapfavovior Tosh amd eUmOPOVS/IAYEIPIOTEG TPOUTNPIWV, TOV AEITOVPYOVV MG YPNUOTIKEG EYYVNOELS Yo
TNV TOTH THPNON TOV Op®V TNG CVUPOVING KAODS Kot TO LoKPOTPOOEGHO TUNHO TV VTOYPEDCEDY TPOG TNV
NIOC (Znu.15).
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

21  Topdaymya ypnUoTOOIKOVOULKGA TPOIOVTA

31 Askepppiov 2016

31 Askepppiov 2015

Xroygia Xroygia
Ovopaotiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynroype-
TYmog mapaydyov ayodav TocoTNTA TIKOV OoEIG TOGOTNTA TIKOD aceg
Bapéha Bopéha
MT'000 e € € MT'000 Lh. € €
Zoppaoels avtoAloyng THRG ayaddv - 2.588 15.192 - - 2.948 - 34.814
- 2.588 15.192 - - 2.948 - 34.814
Xibvoro - - 15.192 - - - - 34.814
31 Agkepppiov 2016 31 Aekepfpiov 2015
Zroygia Xroygia
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOY acelg TIKOO aceg
Mn KVKAOQOPOVY EVEPYNTIKO
Zoppaoeig avtoAloyng THAG ayadhv
(commodity swaps) - - - -
Kvkho@opoiv evepyntiko
Zoppaoeig avtoAioyng TRG ayaddv
(commodity swaps) 15.192 - - 34.814
15.192 - - 34.814
XOvoro gvhoyng aéiog Tapaydywv 15.192 - - 34.814

Mopdyoyo ¥pMULOTOOKOVOLLKA GTOLYELD XPTGILOTO0VVTOL LOVO Y10t GKOTOVG aVTIOTAOOTG KIvaUVOo Kot OYL MG
KepOOoKOMIKEG enevdvoels. Oumg, O6tav o mapdywyo ovtd ototyeion dgv TANPOVOV TIC TpovimobEécels g
AOYIOTIKNG OVTIGTABUIONG KVOUVOV, TOTE TOEIVOLOVVTUL OG KTOPAYOYO TPOG TOATGT.

H ocvvolwkr} gvdoyn a&io evOg mopaydyov avTGTAOUIONG KIvOUVOU KOTNYOPLOMOLEITAL G U1 KUKAOQOPOHV
oTolyElo evepyNTIKOL 1 TaBNTIKOD OTOY 1) Muepounvia ANENG Tov givar petayevéstepa TV 12 unvov, evd oty
avtifetn mepinTmon Kot yoplomoteital g KukAo@opohv Gtotyeio.

Hopdymya Y10 avTIoTAOHIGT TORELOKOY PODV

Katd to €tog mov éAnée otic 31 Agkepfpiov 2016 petaeépbnke otnv KOTAGTAGT ATOTEAEOUAT®OV (Npio OXETIKT
pe ovpPorata to omoio pubuictnray evidg tov £tovg, Dyouvg €19.642 petd eopav (31 AekepPpiov 2015: (npia
€24.548 petd popwv).

Ot voAOTEG TPAEELS OVTIOTAOGNG TAUELOKDY POdV EKTILATOL OTL Bol eival ATOTEAEGUOTIKES, VA 1| GUVOMKT|
petafoin otnv evdoyn a&io Toug avépyetar o kEPSOg petd Popmv €15.862 (31 Aexepppiov 2015: €4.802 (npia
HETA OPV) Kot cupmeptAappaveral 6t «Amofepatikd avTiotdadong kivdovooy. (Znu. 14).

H péyiom éxbeon oe mototikd kivduvo katd tnv nuepounvio Tov Iooloyiopod, avépyetar oty edloyn aia
TOV OTOLEI®V EVEPYNTIKOL TOV TOPAYDYOV ovT®V, Omwg omewoviletoar oty Evomomuévn Katdotoon
Owovopukng Oéong.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

22 Avalvon €£00mv ava gidog (pvon)

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepfpiov 2015

[Mpdteg HAES KOl OVOADGLO TOV PN GLLOTOW Oy 4.876.484 5.848.285
Mapoyég oe epyalopévoug 234.100 227.506
AmocPEcEIG EVEOUATOV TOYIOV TEPLOVCIAKMV GTOLXEI®V 194.198 179.869
AmocBECEIG ACOUATOV TOYIOV TEPLOVGLUKMY GTOLYEI®V 15.280 19.031
Amopeioon a&log evodpaTmV Toyimv TEPIOVCLUKOY GTOLYEIDY 8.313 -
Aowd £€0da 753.160 791.894
XHvoro KO6TOVGS TOABEVTOV, EE60MV d10iknoNG, TOAGEDV

Ko d1d0gong 6.081.535 7.066.586

"Etog mov éAnée
31 AskepPpiov 2016 31 AskepPpiov 2015

MicBodocia 164.326 157.403
"EE0d0 KOW®VIKNG 0GQAAMOTG 39.628 38.100
2uvtaglodoTikd KOGTOG TPOYPALUATMV 8.075 9.801
Aowég mopoyéc o€ epyalopévoug 22.071 22.202
Xovolro 234.100 227.506

Ot howég apoyég TEPIAAUPBAVOLY TOPOYES LOTPOPAPUAKEVTIKNG KOl OGPUAIGTIKNG LOPONG, ££000 LETAPOPES
kot dwzpoenc. IephopPdavovy emiong, mapoyés mpog epyaldpevovg oto mANiclo Tpoypaupatog ebsiovasiog
e€odov (VRS) nepinov €0,6 ex. (2015: €1 ex.), mov neprapPdvovtor ota «Aowmd é60d0/ (§€0da) (Enp. 24).

23 'E&oda gpevvdv kot avamtoéng

Ot domaveg ywoo TG dpactnpdmres épevvag kot avamtuéng tov Oupilov gfodomolovvtarl Kot TNV
npayuatonoinon (2016: €2,2 ex. kot to 2015: €0,5 ek.) kot apopodv Kupiwg o€ epyacieg épguvag otn Boldooia
neployn tov Iatpaikod Koimov, ota mhaicto g kowonpatiog avapeosa atnv EXnvika Ietpélata A.E. (50%,
dwyeiprotic) & v Edison International SpA (50%). H coupoon Micbwong xupdbnke oamd to EAAnviko
Kowofobdio kot dnpocievtnke oty Enionun Eenuepida tg EAAnvikng KvBepvioemg wg N. 4299 - Tevyog A,
221/03-10-14.

Aamdveg avoeopikd e mopoydpnon adswidv épgvvag Y tov KoAmo tov IMatpoikod (2016: €0,07 ex.),

KEPAAOOTOMONKOAV OTIC ACMUOTEG OKIVITOTOWOES Kol amocBévovtal katd tn didpkela g meptddov TTov
dlpKovV o1 epyacies épevvag.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

24 Aownd £é6000 / (££000) Kot Aowd kEPON/(Enuiéc)

"Etog mov énée

31 AeképPprog 2016 31 AeképPprog 2015
"Ecoda and anocféoelg entyopnynoewv 1.404 2121
Ynrnpeoieg mpog tpitovg 5.804 2.369
"‘Ecoda and gvoikia 8.471 11.044
Képdn / (Enuiée ) amd ndAnon evodpotov toyiov otoreiov - 633 (614)
"Ecoda acpalotik®mv amolnuomcemy 41.727 1.357
TIpoe&dpAnon LakpoTpOBEGU®Y VIOYPEDCEDY 8.285 -
Kéo10g e0ehovoiog e£660v (551) (1.448)
TIpoPréyerg yuo tehmvelakég vToBEcelg (7.173) -
Ao €é60da / (£€0da) (5.707) 340
XOvoro LotV (e£00mV) / £66d®V 52.893 15.169
Amopeinon enevévoemv (14.759) (7.000)
Aowd képdn / (Cnuéc) (8.084) 1.258
YHvoho howtdv 6680V / (e£680V) - kKabBapd 30.050 9.427

Ta éc0d0 amd evoikio aQopolV TPATNPLL TOV EYOVV EVOIKIAOTEL GE EUTOPOVLE. LT £6000 OGPAMOTIKOV
arolnudcemv teptiapupdverar amolnpeimon yo ™ wapepmddion g Asrtovpyiog tov dSwiiotnpiov Elevoivag,
g€outiag mpofinudtmv mov mopovcidotnkay oto Flexicocker o 2012. Ta Aowtd £é60d0/(£€0da) apopovv o€
£€0000 M €000 OV g GLVIEOVTAL LLE TNV EUTOPIKN dpaoTnpLoTnTa Tov Opilov.

H ypoupn «Amopgimon enevdvcewvy mephappaver amopsimon g aéiog enévdvong otv Elpedison B.V. (Znp.
8), xabm¢ ko amopeinon tng a&iag TV enevdHoEMV GE XPNUATOOIKOVOUIKE oTotyein Stobéoiua Tpog TdANoN.

Y10, Aowmd kEpOT / ((Npég) ovumepthapPavovtal to amoTeEAEGLOTO TPAEEDY AVOLYTHG 0yOPAS Ol OTTOIEG APOPOVY
oe Evpoopdroya (Enu. 16).

25 Xpnportoowkovopikd (££0da)/é60d0 - kaBapd

"Etog mov éknée
31 Aekepppiov 2016 31 Aekepppiov 2015
"Ecoda amd toKovg 5.129 8.797
"E€080. TOK®V Kot Ao, YPMLOTOOIKOVO LKA 030, (205.909) (209.842)
Xpnuatoowkovopikd £60da / (££00a) - kaBupa (200.780) (201.045)

Emunpdobeto tov ¥pnUATOOIKOVOUIKOD KOGTOVS OV OVAPEPETOL O TAV®, Kotd To £T0¢ mov éAnée otig 31
AekeuPpiov 2016, toékor vyovug €1,9 ek. (2015: €2,4 gk.) &yovv keporoiomomei.

26  Zmméc/ kEPON amwd VVOALAYNOTIKES OLAPOPES

Ta kéPON amd cvvariaypatikég dwapopés Dyoug €21 ex. (31 AexkepPpiov 2015: €27 gk. {nég), mpoépyovton
Katd kHplo Aoyo (o) amd v amomAnpopr daveiov o Aordpio HITA e€artiog tng anoduvapmong Tov doAapiov
évovtt Tov Eupd xotd v nuepounvia amonAnpoung (ddvero dyovg $400 ex.), kot (B) amd v amotiunon
TpanelIKOV Aoyaplacuav mov ekppalovtal oe Aoddpio HITA.
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Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

27  ®6pog Ewsoonpatog

"Etog mov énée
31 Aekepppiov 2016 31 Aekepfpiov 2015
Dopoc ypnong (14.787) (9.705)
Avapaiiopevog opog (Enu. 17) (122.149) 15.768
Dépor (136.936) 6.063

O Baokodg poporoyikdg cuvtereotg Yo Tig Avavopeg tanpeieg otnv EALGda yio to 2016 avépyeton oe 29%
(2015: 29%).

TNa g ypoewg 2011 won €€ng ot eAAnVvikég etaipeiec VIOKEWTAL GE ETAGLO (QPOPOAOYIKO EAEYXO amd TOVG
TOKTIKOVG TOVG OPKMTOVG EAEYKTEC-AOYIOTEC, MG TPOG TN CLUUOPPMOOT TOVS pe TiG Satdéelg ™G Keipevng
@oporoyung vopobesiog. To anotélespa avToD ToV EAEYYOV 001 YEL OTNV £KOOGT) POPOAOYIKOD TIGTOTOW|TIKOD,
TO 07010 €POGOV TANPOHVTOL 01 OYETIKEG Tpolmobéoelg vokadiotd tov deyyo amd T dnudcla apyn, N omoio
OLmG dlatnpel TO SIKAIMULO LETAYEVEGTEPOV EAEYYOV YMPIG VO TEPOLDVEL TIG POPOAOYIKEG TG VITOYPEDCELS Y10,
™V otkeia dayeptoTikn xpnon. Oleg ot Buyotpicég etatpeieg Tov Opilov pe €dpa v EAAGSo eAEyyOnkay and
TOVG AVTIOTOOVS OPKMOTOVGS EAEYKTEG Kol EAAPBOV TLGTOTOMTIKO QOPOAOYIKNG GULUUOPOMONG UE YVOUN YOPIG
emEUAAEN, €m¢ kat ™ xpnon 2015.

AVELEYKTES QOPOLOYIKES PN OELS

Ot avELEYKTEG POPOAOYIKEG YPNOELG TNG UNTPIKNG ETALPELNG KOL TOV CLOVTIKOTEPOV BuyaTPIKOV TOpovstifovTol
o KAT®. Q¢ OmOTELEGLO, Ol POPOAOYIKEG TOVG LIOYPEDOEL; dev Bempodvtar mepormpéves. Omwe avapépetol
mopandve, and to 2011 ko epeéng, ot etaupeieg tov Opilov mov edpevovy otnv EALGSa Exovv eheyyBel and tov
avTIOTOL(O VOO EAEYKTH TOVG Kot £X0VV AAPEL POPOAOYIKA TIGTOTOMTIKG SiXMG EMPOANEN £MG KL TO OIKOVOLKO
£toc mov €Anée otig 31 Aexepfpiov 2015. Zvvendg, avtd To 01KOVOHKA €T Bepovvton greypéva.

Ovopasio Etapeiog OWKOVOIIKES YPIGELS TTOV

éméav
EAAHNIKA ITETPEAAIA AE. 2010
EKO A.E 2008-2010
EAAHNIKA KAYZIMA A.E. 2010

H ékdoom v opoAoyIKOVY TGTOTOMTIKGOV Y1 T0 €106 2016 avapévetar va ohokAnpwdel katd o dgbtepo Tpipnvo
Tov 2017.

H Awiknon ektiud o6tL dev Ba mpoxdyouv onuovtikés emmpdobeteg popoloyikés emPapiveelg amd Tovg
LEALOVTIKOVG POPOAOYIKOVG EAEYXOVC, TEPO OMO GVTEG TOVL AVOPEPOVTAL Kol GUUTEPAapPdvovTar 1o GTIG
EVOTOUNLEVEG OTKOVOUIKEG KOTOOTAGELS Y10, TNV TTEPiodo mov Anyet 31 Aekepppiov 2016.

Aowroi @opor

Emumdéov, £xovv ohokAnpwbei ot akdrovbot mpocwpivoi poporoykoi Ereyyotr PITA:

. EA.TIE. ywo tn mepiodo £€mg kot tov Aeképfpro 2014

. EKO ABEE y1a t mtepiodo £mg kat tov Oktdfpro 2013,

evo og e&€MEn Pplokovtat EALeyy0l TOV 0POPOVY GE EXOUEVEG TEPLOSOVG Y10, TIG VTOAOITEG ETaLpeieg Tov Opidov.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

O @b6pog mov ovaroyel 6T Aoutd Guvolikd €6oda givar:

31 AekepPpiov 2016 31 Aekepppiov 2015

Ipo ®opwv Dépog Meta Dopov IIpo ®opwv ®opog Metd Popov
Aoué GLUVOAKE £5030 AT ETEVOVCELG GE GUVOESEUEVES
EMLYEPNOELG (869) - (869) - - -
Enevdvoeig Stobéoipeg mpog mdAnon 147 - 147 (272) 17 (255)
Mopdyoyo yio avTioTadoT TAUELKOV PodV 50.006 (14.502) 35.504 25.273 (5.527) 19.746
SuvaAroy LoTicég S1opopic (1.076) - (1.076) (603) - (603)
Avodroyiotikd képdn / ((niéc) amd cuvta&lodotikd
TPOYPAUIATE KUDOPIGUEVOV TUPOYDY (10.172) 2.396 (7.776) 1.818 (203) 1.615
Aowtd cuvVoOMKa £6000 38.036 (12106) 25.930 26.216 (5713) 20.503

Sopeavio eopov mov voAoyileTal enl TOV AOYIGTIKOD POPOAOYNTEOD KEPOOLG TOV OUIAOD KOl TOV TPAYHATIKOD

@OPOL ELGOOMUATOG TOV ERPOVILETUL OTO UTOTEAEGLOTAL:

"Etog mov éMnEe
31 Aekepppiov 2016 31 Aekepppiov 2015

Képdn/(Enuieg) mpo @dpwv 465.671 38.964
Dpog Paoet 1wyvovTog EAANVIKOD Poporoyikol cuvtereoth 29% (2015 - 29%) (135.044) (11.300)
MetaBorr AOY® SL0POPETIKOY POPOAOYIKDV GUVIEAEGTMV GTLS BuYTPIKES

eEmTtepKoD 3.878 7.162
Képdn/(Enpieg) Navtikdv Etaupeidv mov dev vrdkewtor o€ ¢Opo 3.016 3.062
"Ecoda mov dgv vokevTaL 68 pOPO ELGOSNLOTOG 5.065 8.482
E&o0da mov dev ekmintouy yia oporoyikodg 6komong (12.590) (7.070)
Avoyvapion eoporoyIK®V (DY TPOTYOOLEVOV ETOV 594 1.937
Doporoykég (npieg yu T1c omoieg dev avayvopileton avafariopevn @oporoykn

anaitnon (1.430) (5.204)
Metapolréc oty avafarlopevn goporoyia AOym aAAoyNG GTO POPOAOYIKO

GUVTEAESTN 3 13.946
Metofolég 610 POpo PO yodUEVOY ETOV 255 (6.182)
Aowmd (683) 1.230
Dopor (136.936) 6.063

28  Képon ava petoym

Ta Baowd kot avorposopprocuéva kKEpON avd petoyn dev epeavifovral, kabdg dev S10pEPOVLV CNUAVTIKA and
ta Baokd k€PN ava petoxn. Ta Poaoud képdn avd petoyn vroroyilovtat dtapdviog o kabapd KEPOOG TOL
OVOAOYEL GTOVG HETOXOVG TNG UNTPIKNAG ETaPIag e TO HEGO OTAOGUEVO aplBUd HETOXDY KAT TN JLAPKELL TNG

TEPLOSOV AVOPOPUS.

Képdn ava petoyf (o€ Evpd ava petoyn)
KaBapd képdn mov avakoyodv g KOWEG LETOYES
(Ze yuddeg Evpd)

"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015
1,08 0,15
329.760 46.684
305.635.185 305.635.185

Méc0g aplipog Kowvmv LeToyOv
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

29 Mgpiopata

To Aowntikd XZvppovio Ba swonynbei oty emkeipevn Etiowa T'evikn Zovérevon tn Swvopn pepiopotog
Vyovg €0,20 avd petoyn and cvocmpevéva amobepatikd Tponyovpevev etmdv. To Atowntikd Zoppovio dev
EVEKPIVE KATOL0, 0AAOYT] OTNV TOAITIKY HEPIGHAT®V Tov Opilov oto ohvord g kot Ba emava&loloynoetl TV
TANPOUN EMIPOcHeTon PEPIoUATOC, E01KOV HEPIGUATOC N TPOC®PIVOD HEPIGHOTOG, £VTOG TOV 2017.

30 Topewkég poég amd AEITOVPYIKES OPUCTPLOTITES

"Etog mov £nte
Inp. 31 AekepPpiov 2016 31 Askepppiov 2015
Képon / (Znmiéc) mpo popov 465.671 38.963
IIpocappoyég yo:
ATOGBECES EVOOUATOV TayimV KOl QUADV TEPIOVGLUK®OV
oToyeimv 6,7 209.478 198.900
Amopeinon o&log mayiov 8 8.313 -
AmnooBéoeig emtyopnyHoe®v Tayon evepynTIKoD 20 (1.404) (2.121)
Xpnpatookovoukd (§coda) / é£0da 25 200.780 201.045
Képdn and cuvdedepéves enyelpnoels 8 (19.407) (21.518)
(Képdn) / Znuiég and mdANGT YPNHUOTOOIKOVOUK®DY GTOLYEIDV
Swbecipmv Tpog mdAnon - 6
IpoPréyels & dopopés amoTynoemy 77.011 69.851
Svvardoypotikd (kEpdn) / {nuiég 26 (20.773) 26.753
[Ipog&deAnon pakpompOOEGU®VY VTOYPEDCEDY 23 (8.285) -
Zniég | (Képdn) omd exnoinon noyiowv (633) 614
910.751 512.493

Meraporég Kepahaiov kivnong
Meiwon / (Avénon) amobepdtmv (281.476) (50.492)
(AvEnon) / Meiwon amartiosmv (155.812) (73.892)
Abvénon / (Meiwon) voypedoemv (790.829) 106.249

(1.228.117) (18.135)
KaBapéc Taperokés poés amé Aertovpyikég dpacTnploTNTES (317.366) 494.358

31 Evdgyépeveg vmoype®oels Kol VOPIKEG vtodiceig

O Opthog €xet evoeyOUEVES VITOYPEDCELS O OYEOT e TPAMECIKES KAl AOwég €YYVOELS Kot GAA0 BEpaTo Tov
TPOKVATOVV GTO, TAAIGLO TOV EUTOPIKMV TOV CUVOIALAYDV:

1. Emyepnuotikd 6<pata

o) Exxpeueic vrobéoeig

O Ohog epmiéketal o€ S1APOPES VOUIKEG DTODEGELS KOl £XEL SIUPOPESG VITOYPEMCELS GE EKKPEUOTNTO OYETIKEG
pe TG ovviBelg dpaoTnPlOTNTES Tov. Me Bdon Tic drobéoieg péypt onpepo TANPOPoOpPies, N d101KNOT TIGTEVEL
ot M ékPaon tov vrobécemv avtmdv dev Ba Exel onuavtikn emidpacn ota amoteAéopata Tov Ouilov 1 otV
YPMLULOTOOTKOVOLIKT TOL B€01, TEPOV ALTAOV TOL OVAPEPOVTOL OTIG TPOPAEWYELS Y10 VOUIKES VTTOOECELS.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

) Eyyonuixéc emorolég

H puntpwn Etotpeia £xet exdmaoet emiotorés dafefaidoemv Kat yyunTikég emoToAég Tpog Tpdmeles yia daveila
oV aVTEG EXOVV YopMyNnoetl o€ Buyatpikég Kot cuvdedepéveg etatpeies, 10 aveEOEANTO VITOAOUTO TOV OMOiMV
v 31 Aexepfpiov 2016 avepyodtav oto wwoémoco tov €1.210 k. (31 Aekepppiov 2015: €1.427 ek.). EE’ avtav,
mocod €1.110 ex. (31 Aexepufpiov 2015: €1.322 ex.) €yet ovumepinebel oTIG evomompéveg SaveELOKEG
vroypedoels tov Opilov Kot epeavifeTar ota avtioTorye KovOOA TG GUVORTIKNG EVOLAUESTS EVOTOMUEVIC

YAPNLLOTOOIKOVOLLLKNG TANPOPOPNONG.
y) A1gbveis dpaotnpiotnreg

Iopdro mov dev VIAPYOVY CMUOVTIKEG EMMTOGELS, Ol Buyatpicég Tov emtepcol aviyetonilovy pia cepd
o VOUIKEG VTTOBECELG OYETIKES e POPOLOYIKES pLBicels Kot HeTOPOAEG OTIG TOMIKEG adE000TNoELS. TETo1Eg
nEPMTOOEG €ivon kol 1 vedbson oyeTkd pe T gykatactdoslg osfapevav g Jugopetrol A.D. oto
Mavpofoivio, kabdg kot 1 amogacn g Exitpomnc [Ipoctaciog Avtayoviepod g Korpov va Eekvioet ek
VEOV £pEuVaL Y10, TIG TTETPEAiKEG eTatpeiec epmopiag (xovopikng) oty Kodmpo yia v mepiodo 1 OktwPpiov
2004 wg 22 Askepfpiov 2006, Baon g omoiag eiye emiPdiret otnv Etapeia mpdotyo dyovug €14 ex. 1o 2011. H
Aoiknon extipd o0t dev Ba. TPoKOYOLV EMMPOCHETEG VIOYPEDGELS MG OMOTELECLO TOV TPOUVAPEPHEVTOV
vofBécewv mépav TV TPoPALyemV TOL 10N CLUTEPIAAUPAVOVTAL GTI GUVOTTIKY EVOLAUEST] EVOTOUUEVT

YPNLLOTOOIKOVOLKT TANPOGOPNOT).
2. Doporoyikd Kot TeEA®VELOKA Bépata
a) Avédeykreg ypnoels - Emidikes popoloyikés vwobéoeig

211G onuavtikotepeg eAAVIKEG etatpeieg Tov Opidov, £xovv olokAnpmOel taxtikol Poporoywkoi Eleyyotl Emg
Kot T gpnon mov EAnée otig 31 AgkeuPpiov 2009, extog amd v EKO mov éxel eheyybel £mc kat tn yp1on mov
énée otig 31 Aexepppiov 2007, evd eivon oe eEEMEN Eeyyot amd to 2008 Emg kot T xpnon 2010 yio v EKO
ABEE, xabmg ko yu 115 ypnoetg 2010, 2011 xon 2012 ywo v EAIIE A.E. Emmpocbétmg, e Oheg autég Tig
gtaipeiec, £xovv olokAnpwbel kol Tpocmpivol EAeyyol yio ETOUEVEG TEPLOSOVE, KLpimG Yo emicTpoen PITA.
211G TEPTMOGCELG OV €xouv oAokAnpmBel EAdeyyor Kot Eyovv kataAoylofel mood, To omoio M etarpeio
apeopnrel, £xovv ackndel eumpobecpa ta oyeTikd Evowa péca. H Atoiknom miotevetl 6Tt dev Ba mpokvyouv
ONUOVTIKEG POPOLOYIKEG EMPAPVVOELS €lTE OO LEAAOVTIKOVG POPOAOYIKOVS EAEYYOVG gite amd TNV ékPoom TV
eMIOIK®OV VTOBEcEMV TEPOV QLTOV TOL AVOPEPOVTAL KOl GUUTEPIAAUPAVOVTOL 1O GTN GLVOTTIKY EVOLAUEST|
EVOTOUUEVT] YPNLLOTOOIKOVOLLKT TANPOQOPNOT).

Inueldveton 0Tt yuo Tig xpnoetg 2011 éwg kar 2015, ot eAAnvikég etopeiec VTOKEWVTAL GE ETHGLO POPOLOYIKD
€leyyo amd TOVG TOKTIKOVG TOLG OpKMTOVG eAeykTéG-Aoylotés. OAec ov vmodypeeg etarpeieg tov Opiiov,
eAéyyOnkov yuo g ypnoelg mov éanav ot 31 Aekepppiov 2011 émg 2015, AapuPdavovtag TGTOTOUTIKG
QOPOLOYIKNG CUUUOPOMONG, HE YVOUN XOPIG em@LANEN. ZOUE®VO PE TNV TPOGEATN GYETIKY vouobeoia, o
€leyyog Kot 1 €K600T TV POPOAOYIKOV TIGTOTOTIKMY, 0YVEL Kot yio Tig ypnoelg 2016 ko epeéng, o€
TPoaPETIKN Bdion.

) Kataloyiotikes mpdéeis telwveiwv

Evtog tov 2008, Tapeinednoav ond 1o Telwvelo KOTOAOYIGTIKES TPAEELS GUVOAKOL VYOLG epimov €40 ek. yio
OEPOUEVO TEAMVELOKO KEALEILLLOTO» TOV POPOAOYIK®OV omobnkmdv g Etaipeiog yio cuykekpipéveg meptodovg
peta&d tov etov 2001 — 2005. H Etapeio Tpocépuye Kotd TV GYETIKOV TPAEE@V EVOTIOV TOL AlOIKNTIKOD
IIpotodikeiov, kot  Awiknon Oeswpei 6TL M vadbeon Oa Eyer Betikn KOTAANEN HETA TNV OKPOOLATIKN
ddkacio.

AveEaptnta and TV KoTAOEoT] TOV TUPUTAVE TPOSELY®OV, T0 Tehmveio TpoydPNOCE 08 TAPAKPATNOT TOGOV
€54 ex. (obvoro kataroylsBéviwv Toohv mALov Tpocavéncemv) Pefoaropévev emotpopmv OITA (Enu. 11). H
Etoupeio xotébeoe 800 mpoouyéc katd g @oporoyovoag apyng kot katd tov Teiwveiov, evomov TV
Avumrtikov [potodikeiov Anvav ko Tepaidg avtictoyya. To Tpmtodikeio ABnvav e£€dmae amdpaon pe
v omoio dtkomvel TV Etaupeio, amoppintovtag v v Adym TapokpdTnon o¢ pn VORN.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H Etaupeio ektipd 6t1 0o pmopei vo avoKTiGEL T0. aVOTEPD TOGH.

32  Agopevosig Kol cOpUPOaTIKES VTOYPEDMOELS
(0) Agopedoels Yo KEPAAUOVYIKEG ETEVOVCELS

Ot onupavtikdtepeg cvpPatikés vroypedoels Tov OpiAov aPopovv o€ OEGUEDGELS YO KEPOANOVYUKEG
gmevovoelg cuvolikod mocob €23 ex. (31 AexspuPpiov 2015: €35 gk.), T0 peYOADTEPO WEPOC TOL OGOV
oyetiletal pe v avaPddon tov dtwletpioy.

(B) Aeopedoels yio Aettovpykés uebmaoelg

O Opthog pobmdvel ypoeeio Kot Tpotnplo 6to mAaiclo ovpfdoemv Aettovpyikng picbmone. To cvvoro tov
EMIYIOTOV HEALOVTIKOV HIcOOUATOV G6TO TANIGIO TV Tpoavapepdiviov cupupdceny mapovctdleTol oTov
TOPAKATO TLVOKOL:

"Etog mov £lnée
31 AekepPpiov 2016 31 AekepPpiov 2015
Evtog tov emdpevov £toug 33.971 31.502
Metd 1 €rog kot émg 5 €t 112.872 119.551
Mertéd 5 etov 113.331 102.883
Xivohro 260.174 253.936

(y) Evéyyveg mothoeig

O Oprog givan TBavov vo dexbei aitnpo amd Tpounbevtéc dote va mapdoyel Tpanelikég eVEYYVEG TIOTMGELS, LE
GTOY0 VO EMLTUYEL EVVOIKOTEPOVG OPOVS GCUVOAAAYNG KO TGTWOOTG. XTIC TEPITTAOCELS OOV EXEL 10N Katay®pnOei
N VIOYPEDMCT OTIC OIKOVOUIKEG KOTAUOTAGEL;, dev YPELOleTol TEPULTEP®D YVOOTOMOINOT TNG GUYKEKPIUEVNG
d€0pEVONG. LTIG TEPMMTMOGEL OOV 1] GUVOAANYT TTpayLATOTOLEITOL LeTd TV Nuepounvia Iooloyiopov, o Opthog
dev givar vTOYPEOG MOTE VO SLOKOVOVIGEL TNV EVEYYLO THOT®ON EVTOG TG TEPLOS0V, Gpa dev avayvopiletat Kot 1
ovTioToyn VIoYPEWOT).

33 Xuvarhoyég pe ouvosoeuéva pépn

¥ Evomomuévn Kotdotaon Xvvolikdv Ewcodnudtov copnepiiappdvovrol écoda, domaveg kot £€0da, ta
omoio. TPokVLATOVY amd TIG GVVaAAAYEG HeETOED Tov Opilov kol cuvdedepévav pepdv. Tétoleg cuvaliayég
nepLapBivouy Kuping TOANGCELS KOl 0yOpEG TOV ayabdV Kol VANPESIOV 6TO TAXIGLO TG cLVIBoVE Asttovpyiog
tov Opilovkor €yovv yivel pe Tovg cuvnBelg gumopikods 6povg mov axkoiovbei o Opthog yuo avtioTolyES
GUVOALOYEG LLE TPITOVG.

Sovarlayég £xovv Tpaypotoronei pe Tig axolovdeg cuvoedepéveg etarpeies:

o) Xvvoedepéveg Etarpeieg kot kowvonpadieg ov Opilov mov gvomotovvtan pe ) pnéhodo g kabopng Béong:

Etaipeio Ayoyod Kavoipwv Agpodpopiov Abnvav A.E. (EAKAA)
Anpoowa Enyyeipnon Aepiov A.E. (AEITA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE ®pdaxn A.E.

D.M.E.P HOLDCO
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Xpedos1g 6€ 6UVOEdENEVES emLyEIpn 681 (TOMGELS)
Yuvdedepéveg etarpeieg
Kowonpagieg

Yovolo

Xpedosig amd cvvdedepéveg smyysipnoeels (K06tog TmAN0EvTOY)
Yuvdedepuéveg etonpeieg
Kowompagieg

Xovolo

Ynoroiwo o€ 6VVOEdEUEVES EMLYELPTGELS
(TIpoun0gvTg KoL MouTEG VITOYPEDCELS)
Yuvdedepéveg eTatpeieg

Kowompagieg

Xovolo

Ym6hortmo 0mé cuvoOedEPEVES EMYEIPIOELS
(MMeMdTes Ko Aowwég OmOITHGELS)
Yuvdedepuéveg etonpeieg

Kowompagieg

Tovolo

"Etog mov énée
31 Aekepfpiov 2016 31 Aekepppiov 2015

760.269 827.339
171 499
760.440 827.838
780.259 855.792
3.533 1.184
783.792 856.975
34.846 73.348
639 294
35.485 73.642
23.720 42.062
9 101
23.729 42.163

H pntpwcn etarpeio €xet exdmoetl emMoToAES SaPefoidoemy KAl EYYUNTIKEG EMGTOAES TPOS TPATELES Yo dAveln
7oL aVTEG £xouv yopnynoet atny Elpedison B.V, to aveEoginto vrdoroumo tov omoimv v 31 Agkepfpiov 2016

avepydtav oto 166moco Twv €100 ek. (31 Askepuppiov 2015: €105 ex.).

B) Zvvdedepéva pépn mov 1eEAoVV vd Koo Eleyyo pe tov Opdo Adym tng Kowng cuppetoyng tov EAAnvikon

Anpociov kot mapovctdlovy onpavtikéc cuvailayég e tov Opio:

Anpoora Emyeipnon Hiektpiopov A.E. (AEH)
EAAnvikég 'Evonleg Avvapeig

Odwkég Xuykowmvieg ALE. (OXY)

Tpawvooe A.E

Ta ™ xpnom mov €énée otig 31 Agkepfpiov 2016, ot cuvorrayic Kat Ta vToAoTa Tov Opilov Le TO TOPOTAVED

pépn nrav ta €EN¢:

Amoatioeig €18 ex. (31 Agkepppiov 2015: €31 ek.)
Yroypewoeig €2 ex. (31 Askepuppiov 2015: €10 ex.).

HoMoeig Tov Opidov €141 k. (31 Askepppiov 2015: €281 ex.)
Ayopéc Tov Opitov €51 k. (31 Askepfpiov 2015: €49 ex.)
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS COUPOVY, PUE

10 AITXA Yo ™) piion mov éAnée 31 Aekepppiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

v) O Ouihog dwoikeitar amd o, péA tov Atokntikod Zvppoviiov (Exteleotikd kot Mn Exteleoticd MéAn Tov
Aowkntikod Zvpfoviiov g EAAnvikd Ietpéhoia A.E.) kot and tovg ['evikodg AtevBuvtéc. Ot apoBéc mov
KatafAnOnkay 1 égovv Aoyiobel Tpog Tovg aveTépw avaivovtol ¢ eENG:

31 AekepPpiov 2016 31 AekepPpiov 2015

Anolnuocelg Anolnuoceig

Apofiég AOY® Adong Apofiég AOy® Adong

Zoppoong Zoppoong

Exteleotikd Mén AZ 1.355 - 1.370 608
Mn Ekteheoticd Méin AX 508 2 633 445
I'evikol Atevbuvtég 1.740 523 1.629 757
Xvoro 3.603 525 3.632 1.810

To Aowntikd Zvpfodio anoteleital ond téocepa (4) exteleoticd PEAN Kot evvea (9) Un-eKTeEAESTIKO LEAT.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY

YeMda (77) anod (78)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves otkovopikéc KOTAGTAGELS CUNLPOVA puE

1o ATIXA y0. T ¥p1ion mwov §knée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

34  Kipieg Ouyotpikés, ouvOoedENEVES ETUIPEIES KOL KOWVOTTPOEIES TOV EVOTOLOVVTOL
OTIS OLKOVOMIKES KATOOTAOELS

ONOMAZIA ETAIPEIAX

EAAHNIKA KAYZIMA OPYKTEAAIA ABEE
EKOTA KQ AE.

EKO KAAYYQ M.E.ILE.

EKO AGHNA N.E.

EKO APTEMIXZ N.E.

EKO AHMHPA N.E.

EKO HPAN.E.

EKO A®POAITH N.E

EKO BOYAT'APIA EAD

EKO ZEPBIA AD

HELLENIC PETROLEUM INTERNATIONAL S.A.
EAIIE KYTIPOZ ATA

RAMOIL S.A.

HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD

JUGOPETROL AD

GLOBAL AABANIA A.E

EAIIET BAAKANIKH A.E.

BAPAAZE AE.

OKTA CRUDE OIL REFINERY A.D
AZITPO®OX A.E.

NTIAZON A.E.

TIOZEIAQN N.E.

AIIOAAQN N.E.

HELLENIC PETROLEUM FINANCE PLC
EAIIE AIEGNHZ XYMBOYAEYTIKH A.E.
EAIIE ANANEQXIMEZ ITHI'EX ENEPTEIAY A E.
EAIIE-AAPKO ENEPTEIAKH ZEPBION A.E.
EAIIE-AAPKO ENEPTEIAKH KOKKINOY A.E.
ENEPT'EIAKH ITYAOY MEOQNHX A.E.
EAIIE TTATPAIKOX A.E.

EATIE UPSTREAM A.E

SUPERLUBE LTD

ELPEDISON B.V.

SAFCO AE

AEIIA AE..

EAKAAAE.

EAIIE @PAKH A.E.

AM.E.II. HoldCo LTD

APAXTHPIOTHTA
Epmopuci

Epmopikny

Epmopuciy

Novtihekn / Epropkn
Navtiuakt / Epmopuc
Novtihaki / Epropikn
Novtihekn / Epropikn
Navtiuakn / Epmopuc
Epmopikiy

Epmopuciy

Mnpici vroopitov
Epmopikiy

Epmopuciy

Mnpici vroopitov
Mnpiki voopilov
Epmopuciy

Epmopuc

Mntpiky vroopilov
Aywyog metpehaiov
Awhon

Mnyavoroytki
TMetpoympukd

Novtuakn/ Tetpoynpikd
Navtiuakr / Awbhion
Xpnuotookov. Yanpeoieg
Toppovievtikés Yanpeoieg
Evépyeia

Evépyeia

Evépyea

Evépyewa

‘Epevva kot ITapaywyn vdpayovoavOpixkmy
‘Epevva kot [Tapaywyn vdpayovavOpixmy
AmavTika

Evépyeia

E@oduaopog Agpodpopion
Duod Aéplo

Aywydg metpeloiov
Aywyog netpehaiov
Epmopia Ietpeharoetddv

"Edpo Etapeiag
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
YEPBIA
AYXTPIA

HNQMENO BAZIAEIO

KYIIPOZ
KYITPOZ
KYIIPOX
MAYPOBOYNIO
AABANIA
EAAAAA
EAAAAA
ZKOITA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

HNQMENO BAXIAEIO

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYIIPOX
OAAANAIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

HNQMENO BAZIAEIO

Tocootd
GUPPETOYNG
100,00%
49,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
54,35%
99,96%
63,00%
50,40%
51,35%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
51,00%
51,00%
100,00%
100,00%
100,00%
100,00%
50,00%
33,33%
35,00%
50,00%
25,00%
48,00%

Mé6odog
Evomoinong
ITAHPHX
ITAHPHX
TTAHPHX
ITAHPHZ
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHZ
IMTAHPHZ
TTAHPHZ
ITAHPHX
IMTAHPHZ
TIAHPHX
ITAHPHX
ITAHPHX
TIAHPHX
ITAHPHZ
ITAHPHX
TTAHPHX
ITAHPHZ
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHZ
IIAHPHX
TTAHPHZ
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
TTAHPHX
TTAHPHZ
ITAHPHZ
KA®APH OEXZH
KA®APH ©OEXH
KA®APH ©OEXH
KA®APH OEXZH
KA®GAPH GEXH
KA®APH ©EXH

e Ot Bvyatpikéc etapeiec oTig omoieg vVdpyel dikaimpo peoymeiog dev ivatl onuavtikég yuo tov Opho.

e Xt 31 Avyovotov 2016 ov etapeieg tov Opidov EAnvikd Kovowoa A.E. xau EKO ABEE
ouyy@veblbnkav e amoppoenon tng dgdtepng amd v mpdt. H véa etopeio petovopdotke o€

EXMnvicd Kavoyo Opoktédaio Avovopog Biopnyovikn kot Epropwn Etaipeio.

e X115 31 Oxktofpiov 2016 ot graipeieg tov Opidov EKO Bovkyapio EAD xor HELPE Bulgaria Properties
LTD ovyyovebbnkav pe amoppodenon g de0TEPNG Ao TNV TPATN.

e Xmg 15 AexepPpiov 2016 1 etaupeio tov Opikov EAIIE Kbdnpog ATA, e€ayopace 1o vroéroumo 35% tov
dwconopdTev g petoynoeiog otnv etapeion Superlube Ltd xor mAéov xatéyer to 100% tov petoyikoh

KeQaAaiov g eToupeiog.

ZNUELDTELS ETTL TWV EVOTOLUEVOV OIKOVOUIKMV KOTATTATEWDY
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EAAHNIKA
NETPEAAIA

1.2 Oikovopikég Kataotaoeig MnTpikAg ETaipeiag



EAAHNIKA TIETPEAAIA A.E.

OwKovopIKEG KOTAGTAGELS
oOUPOVO UE T
AreOw] IIpotvmo XpnpuoTootKovoputkng
Avagopag («<AIIXA»)
v T xpion wov éanée v 31 Aekepfpiov 2016

=

EAAHNIKA
NETPEAAIA

EAAHNIKA ITETPEAAIA A.E.

ApOpég I.E.MH.: 000296601000
AP.M.A E.: 2443/06/B/86/23
EAPA: XEIMAPPAY 8" 15125 MAPOYXI



EAAHNIKA ITIETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pue tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Hepreyopeva Owkovopkov Katastaoemy

Yelida

Yrovyeio Emysipnong 4
Kotdotaon Owovopkng Ofong 7
Koataotaon Zvvolikev Evcoonpdtov 8
Kotdotaon Metoporav Idiov Keparaionv 9
Kotdotaon Tapswokov Podv 10
TNUELDGELS EML TOV OIKOVOUIKAV KATUGTAGEDY 11
1. Tevikéc minpogopieg 11

2. Zovoyn Inpavtik®v AoytoTik@v HHoltik®v 11
2.1  [M\oiocto KoTapTIiong TV OIKOVOUIK®Y KATACTAGEDY 11

2.2 Emevddoelg 6 GUVOEOEUEVES EMLYEPTOELG 16

2.3 I[IAnpoeodpnon Kotd Topéa 16

2.4  ZovoAAOYHOTIKEG PLETOTPOTEG 17

2.5 Evoopoarto ndyo 17

2.6 Kootog davelopon 18

2.7  Avia TeplovcaKd ototyeia 18

2.8 ’Epevva kot 0EL0AGYNON 0pLKTOV TOPOV 19

2.9  Amopeimon a&iog un xpnULATOOIKOVOUIK®Y TEPLOVGLAKMY GTOLXEI®V 20
2.10 XpnuoTootkovouKd Teptovclokd ctotyeia 20

2.11 Topdyoyo xpnUOTOOIKOVOLLIKG GTOLYELD KOl OpUoTNPIOTNTEG OVTIOTAOLIGNG KIVOOVEOY 22

2.12 Kpatikég emyopnynoeig 23

2.13 AmoBéuoro 23

2.14 Epmopikég amoitoelg 23

2.15 Tapeard dabéoipo Kot 16od0vapL 24

2.16 Metoyikd ke@diao 24

2.17 Aoavewopodg 24

2.18 Tpéyxovoa kot avaPoriopevn poporoyio 25

2.19 Toapoyéc 010 TPOSHOMIKO 25

2.20 TIpounBevtég Ko AOMES VIOYPEDMCELS 27

2.21 TIpoPiéyelg 27

2.22 TlepPalAoVTIKEG VTOYPEDTELS 27

2.23  Avayvopion €600mV 28

2.24 MicBhoelg 28

2.25 Awvopn pepiopdrov 29

2.26 A£G OTIG AOYIOTIKEG TTOALTIKEG 29

2.27 Zvykprrikd ototyeia 29

3. Awygipion (pNUHATOOIKOVOHIKOD KIVOUVOL 29
3.1 Iapdyovteg xpMLOTOOIKOVOLUKOD KIVOHVOL 29

3.2 Awyeipton kivdbvov Kepaiaiov 34

3.3 IIpocdiopiopog Tav eVAOY®V aldv 35

4. INpovtikég AoYIoTIKES EKTIINGELS KOl KPIoELg 36
5. IIinpo@dépnon kota Topéa 39
6. Evoopota méyla weplovclokd otovyeio 41
7. AOCONOTES UKV TOTOU|CELS 42
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EAAHNIKA ITIETPEAAIA A.E.

Owovopikég KoTaotdsels cVpQvo, pue tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.

Enevovoeig g Quyatpiké, 6vvoedenéveg emyIp16els Kot Kowvonpasieg 43
Advera, TPpoKaTaforic Ko AouTég paKpoTPO0ecuEg amaITI|OEG 45
AmoBépora 45
MehaTeg KoL AOIVTES OTOLTGELS 46
Toapelokd o100éc1ua, TOPELOKAE 160OVVOLA KOl OECUEVIEVES KATOOEGELS 48
Metoyk6 ke@draro 48
AmoOgpoTikd 50
MpounOBevtéc Ko AOUTEG VITOYPEDGELS 51
Aaveiopog 52
Avopariépevn @opolroyia 55
Ynoypedoeig mapoy®dv Tpocomikoy Adym ££660v amd TV vInpecia 56
Mpopréyerg Yo Aovéc vroypemoels ko ££060. 59
MpounBevtéc Kon Aowég pakpompoOecpeg VIO PEOCELS 59
Hapdyoya xpNIOTOOTKOVOUIKA TPOIOGVTO. 60
Avaivon e£00mv ava gidog (pvon) 61
"E£0da epguvav Kol avartoéng 61
Aound ¢6000 / (£€000) Kon Lorwa kEPON / (Enuéc) 62
Xpnpatoowkovopkd ££0d0 — kaBapa 62
Képon / (Enuiég) amé ovvorioypotikég dropopég 62
®opog Evcodonparog 63
Képon ava petoyn 64
Mgepiopara 64
Taperokég poég amwd AerTovpyIkég SpaocTNPLOTNTES 65
Evogyopeves vroypedoels Ko vopukeés vrodéoelg 65
Agopedoeic ko GVPPaTIKES VITOYPEDGELS 66
Yuvorhayég pe ovvoedepéva pépn 66
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EAAHNIKA ITIETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pue tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

Yroyeio Emyeipnong

AwotknTiké Zvpfovrio

Alha MEAN TOV ALOIKNTIKOV
Yopfoviriov kKatd TN Yp1ION

E)eyktéc:

Evotabiog Tootoopdg — Ipdedpog A.X.
Ipnyodprog Ztepyroving — AtevBovev Zopfoviog
Avdpéag Zigpiomg — Mélog

Lodvvng Poyoyvidg — Mélog
Beddwpoc—Aytiréag Bapdag — Mérog
I'ewpyrog I'pnyopiov — Méhog

Trpatg Zageipng — Mélog

Anpneprog Kovropdiag — Méhog
Baoiieiog Kovvéing — Méhog
Havayudtg OeBaiuiong — Mérog
®eddwpog [Mavrardxng — Mérog
Zropidwv avtemdac — Méhog

Kavotovtivog [Tarayiavvoroviog — Méhog

T'edpyrog Zrapmoving (€mg 7/10/2016)
I'edpylog Mardyrov (€mg 27/4/2016)

[MPAIZTOYQTEPXAOYXZKOYIIEPE Avévopun Eieyktiky Etarpsio
Aew@. Knewoiog 268

152 32 XaAavopt

EXAGda
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"Ex0eon EAgyyov AveEaptntov Opkwtov EAeykti) Aoyro
ITpog Tovg Metoyovg g Etaipeiag EMnvika Ietpéhaia A.E.

"Ex0eon EALyyov emi twv Xpnuatoowkovoukav Kataotdoewy

EAéyEaue T ovvnuuéveg YPNUATOOIKOVOUIKEG kataotaocelg tng Etaipeiag EAMnvika
[Tetpedaia A.E., o1 omoieg ammotedovvTal Ao TNV KATAOTAOT XPNUATOOIKOVOUIKTG Beong g
31n¢g Aekeufpiov 2016, TIG KATAOTAOEIS GUVOAIKOU €1000TUATOG, LETAPBOAGV 101wV KEQAAU WV
KAl TAPEIAK®V PO®V TNG XPNoewg Jov €Ange tnv nuepounvia avtr, kabmg kat mepiAnyn
ONUAVTIK®OV AOYIOTIKGV apX®V KAl HeBOSmV KAt AOUTES EMEENYNUATIKEG TTANPOPOPIEG.

EvOvvn g Awoiknong yia tig Xpnuatoowovouikeg Kataotaoeirg

H &woiknon &xer v evBdvn yia v KatdpTion Kat €OAoyn Tapovsiacn autov TmV
XPNUATOOIKOVOUIKOV KATAOTACEWV OUUPwva pe ta Atefvny IIpotuma Xpnuatoolkovoukng
Avagopag, 0mwg avta exovv vioBetn el and v Evpwmaikn "Evwon, 0Twmg kot yia ekelveg Tig
eontepikeg SikAideg, mov 1) Sroiknon kabopidel wg amapaitrteg, mote va kabiotatal Svvatn n
KATAPTION XPNUATOOIKOVOUIK®V KATAOTACEWY ATAAMAYUEVOV QIT0 0Vo1KdN avakpifela, mov
opeiletan eite oe aman eite oe Aabog.

EvOvvn tov EAeykm

H 8wxn pag evbuvn eival va ek@pacovue yvoun eml aut®v TV XPNUATOOIKOVOUTKGOV
KATAOTAOEWV UE BAOT TOV EAeyXO HAG. AIEVEPYTOAUE TOV EAEYXO UAG OVU@P®VA e Ta Alebvn)
I[MIpotvma  EAéyyov, mov  &xouv  evowpatwbei omv  EMnviky NopoBeoia
(®EK/B'/2848/23.10.2012). Ta mpOTLIA QUTA ATTALTOVV VA CUUHOPP®OVOLAOTE IE KAVOVEG
Sdeovtoloyiag, kabwg kat va oxediadovpue ko Sievepyovue TOV EAEYXO LE OKOTO TNV QITOKTNOT
€VAOYNG S1a0@ANOTG Y1a TO €AV 01 XPTUATOOIKOVOUIKES KATAOTATELS E1VAL ATTOANAYUEVES ATTO
ovolwdn avakpifela.

O &leyyog meprapPavel ) Sievepyela S1a81kaAo1V Yo TNV ATOKTNOT EAEYKTIKOV TEKUNPIOV,
OXETIKA L€ TA JTOOA KAl TIC YVWOTOTOWOEIS OTIC XPNUATOOIKOVOUIKEG Kataotaoelg. Ot
emieyoueveg Swabikaoieg Paociovrar omv kpion Tov eleyktn meprlaufavouévng g
EKTIUNONG TV KIVOUVKOV 0V01m80vg avakpifelag twv XpnUATOOTKOVOUIKGOV KATAOTAGE®YV, IOV
opeiletan eite oe amat eite oe AdBog. Katd ) Sievépyela autmv tTwv eKTIunoemyv Kivdouvov, o
eleyKTng e€etadlel TG eowTePIKEG O1kAIbeg mov oyetidovtal pe TNV KATAPTION KAl €VAOYN
TAPOVOIAOT TWV YPTUATOOTKOVOUIK®V KATAOTAOEDV TIC ETAIPEIAG, UE OKOIIO TO OXeS1A0OUO
EAEYKTIKOV O1001KACIOV KATAIAANA®Y Y1d TIG TEPIOTACELS, AAAA OX1 UE OKOIIO TNV EKPPAOT
YVOUNG €T TNG QIOTEAEOUATIKOTNTAS TOV £0MTEPIKOV OKAISwV Tng etaipeiag. O €Aeyyog
nephapfaver emiong tnv a&loAoynon g KATAAMNAOTNTAG TOV AOYIOTIK®V apX®V Kal puebodwv
JTOV XPTOUOITOUONKAV KAl TOU EVAOYOV TWV EKTIUNOLWV OV Eytvav amo N Stoiknon, kabwg
kal a&loAOYN o™ NG GUVOAIKT|G TTAPOVCIAOTS TWV XPTLATOOIKOVOLIK®V KATAOTACEWV.

[MoTtevovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVE CUYKEVIPMOEL EIVAL ETAPKT KAl KATAAANAQ
yla ) Oepediwon g EAEYKTIKNG HAG YVOUNG.
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Katd ) yvoun pag, ot GUVNUUEVES XPTLATOOIKOVOUTKES KATAOTACELS TApovotadovy evioya,
arto kaBe ovo1wdn Aoy, v otkovoukn B¢on g Etapeiag EMnvika ITetpédaia A.E. xata
mv 311 Agkepufpiov 2016, T1 ¥PNUATOOIKOVOUTKT) TNE £MIO00N KAl TIG TAUEIAKES TNG POES YA
m Xpnon mov €Anée v  nuepounvia aut ovu@wva pe ta  Aiefvry  IIpotuma
XPNUATOOIKOVOUTKNG AVA@POPAG, OTTwG avTd exovv vioBetnOel anod v Evpwmaikn 'Evoon.

"ExOeon et AAMAwv Noukev kat Kavoviotikov ATatn eV

AappBavovtrag vmoyn ot 1 Soiknon €xet v evBlvn yua v kataption g 'ExBeong
Alayeipiong tov Aloikntikov ZupBovAiov kal g Aniwong Etaipikng Awakvfépvnong mov
nephapfavetar oty €kBeon avtn kat e@apuoyn Twv SaTA&Ewv TNg TApAypAPOL 5 TOV
apBpov 2 (uépog B) tou N. 4336/2015, OnuUEIVOLUE OTL:

a) 2Ztnv 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov mepirapfavetal SnAwon etapikng
SakvBépvnong, 1 omoia TapeEYeEl Ta TANPOPOPIAKA OTolEla oV opidovtal oto apbpo
43pP tov Kwd. N. 2190/1920.

B) Katd t yvoun pag n 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov exel kataptiobel
OVUPMVA UE TIC 10YXVOVOEC VOUIKEG QUIALTNOEIS TOv ApOpov 43a Kal TnNg mapaypaeov 1
(meputtwoerg Y’ ka §”) tov apbpov 43BP tov Kwd. N. 2190/1920 ka1 To TEPIEXOUEVO AVTNG
QAVTIOTOLYEL L€ TIC OUVNUUEVEC XPTUATOOIKOVOUTKES KATACTACELS TNG XPTIONG TTOL EANEe TNV
31 AekepPpiov 2016.

y) Me Bdaon Tn yvaorn 7ov QuIoKTIoape KATA To €AeyX0 pag, ywa v Etaipeia EAAnvika
[Tetpéhaia A.E. xat 1o mepiBaAlov g, Sev €xovue evtomioel ovolndelg avakpifeieg otnv
"ExBeon Alayeipiong tov Aloikntikov g ZvufovAiov.

ABnva, 23 ®ePpovapiov 2017
l O OPKQTOZX EAET'KTHE AOTI'TETHX
pwc

IpdiocyovwtepyaovgKovimepg
Avovoun EAeyktikn Etaipeia
Opxkwtoi EAeyktég Aoyl0Teg
A. Knogioiag 268

15232 XaAavdpt

A.M. X0EA 113

Kwvotavtivog Miyahatog

A.M. 20OEA 17701

ITPAISTOYQTEPXAOYXKOYIIEPE Avovuun Eleyxticr) Etaipeia, Aswg. Kngioiag 268, 15232 Xaravipt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 @eocaiovikn, T: +30 2310 488880, ®: +30 2310 459487
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Owovopkng @éong

ENEPTHTIKO

ayw Evepynriké

Evoopata mayo

Avio Teplovclakd ototyeio

Enevdvoeig og Quyatpikéc, ovvdedepéves entyelpnoelg kot kowompadieg
AvaPolhopeves OPOAOYIKES ATALTIOELG

Xpnuotookovopkd atotyeio dtabéoipo Tpog TMANCM

Adveta, mpokataforés Kot LoKpOTPODEGLLES OmALTOELS

Kvkhogopovv evepyntiké

AmoBépata

[eAdteg Kon AouTéG AmaLTNOELG

[apdyoyo xpnHATOOKOVOLLKEG GTOLYELD

Topelokd StabEcLa, TOPELOKE 1G0dVVOLN KOl SECUEVUEVES KOTADECELG

XOVOAO EVEPYNTIKOD

TIAIA KE®AAAIA
Metoyd Ke@aAoo
Amobeporticd
Amoteléopata €1G VEOV
XOvoro WiV KeQUAai®V

YIIOXPEQXEIX

Moaxkponp60Oecpeg vroypedoelg

Advew

Y oypedoelg Tapoymv Tpocmrikod AdYm 050V amd TV vaInpesio
IpoPréyerg

[popnBevtég Kot Aoég VTOYPEDGELS

BpoyvnpéBeopneg vroypedoeig
IpounBevtés Kot Aoég VoY PEDTELS
Bpayvnpdbecpa ypnpoatootkovopukd ototyeio
Advew

Mepiopato TAnpotéo

XHVOLO VTTOYPEDCEDV

XHvoLo WOV KEQULAIOV KUl VTOYPEDCEDV

Inp. 31 Aekepppiov 2016

31 Aekepppiov 2015

6 2.718.798 2.774.026
7 6.490 8.371
8 655.265 656.326
17 38.839 177.639
1.017 50

9 35.109 16.654
3.455.518 3.633.066

10 839.306 580.747
11 1.036.420 1.001.818
21 15.192 -
12 888.783 1.839.156
2.779.701 3.421.721

6.235.219 7.054.787

13 1.020.081 1.020.081
14 469.754 438.818
100.315 (234.008)

1.590.150 1.224.891

16 1.460.281 1.536.414
18 88.521 77.500
19 6.829 3.000
20 246.405 12.400
1.802.036 1.629.314

15 1.691.973 2.744.965
21 - 34.814
16 1.150.418 1.419.687
642 1.116

2.843.033 4.200.582

4.645.069 5.829.896

6.235.219 7.054.787

Ot onpueldoels otig oerideg 11 £mg 68 anotehodv avondoTAGTO HEPOG AVTMV TMV OIKOVOUKDV KOTOCTACEMV.

Ot Owovopkég Kataotaoeg g EAnvika Tletpéhara ALE. ywa to €rog 2016 eykpibnkov and 10 Atowntikd

SvpPodio otig 23 Defpovapiov 2017,

Evotdbiog Tootoopdg I'pnydprog Ztepyroving

[Ipdedpog AlotknTiko AtevBovov Zopfoviog

Avdpéog Ziapiomg

I'evicog ArevBovng

Yvpfoviiov Owovopk®dv Opidov Mérog A.X.

ZTéQavog
[amadnuntpiov

Atevbovtig Aoyiotikng

Teido (7) omd (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

Koataotaon Xvvoikov Ercoonpatmyv

"Etog mov £énée
Inp. 31 AskepBpiov 2016 31 Askepppiov 2015

Kvkhog epyocidv (mrorceig) 5.992.446 6.584.471
Kéotog moinbéviov (5.291.281) (6.202.430)
Mekto képdog 701.165 382.041
"E&od0 nmwAncemv kot Aettovpyiag didbeong (68.559) (123.818)
"E&oda drotkntikng Aettovpyiog (81.516) (74.609)
"E&oda epevvdv kot avamTuéng 23 (283) (890)
Ao £6080/(£€00a) - kabapd 24 31.081 (185)
"Ecodo cuppetoydv 38.348 32.659
Ag1Tovpyiko6 omotéleopa 620.236 215.198
XPNUOTOOIKOVO LKA 6030 25 13.541 20.663
XPNHATOOUKOVOLIKE EE0d0L 25 (189.015) (187.235)
Xpnuatootcovopikd (£€oda)/Ecoda - kabapd (175.474) (166.572)
Képdn / (Znpiég) and cuvorhaypoticés Stoapopeég 26 21.462 (25.901)
Képon mpo @épov 466.224 22.725
DOpog £1606MpATOG 27 (131.901) 4.816
KoOapa xépdn xpiiong 334.323 27.541

Aowrd Xvvolkd Ecoda:

Xrovyeio wov dev Oa Ta&ivoun0ovv perrovrika ety

KOTAOTAOT UTOTELECPATOV:

Avoroylotikég (Epiéc)/képdn amd cuVTa&lod0TIKG TPOYPApLLLATO

kabopiopévev mapoydv 14 (4.568) 917
(4.568) 917

Xrovyeia wov evoéyeTor va TaStvoun0ovv peALovTika otV
KOTAOTAGT ATOTEAECPATOV:
Metafoléc anotipnong YpNUUTOOIKOVOUIK®Y GTOEI®Y

Swbéomv Tpog TdANon 14,24 (6.414) -
Metagopd oamobepotikod otoyeinv Siabiciumv Tpog TdAnon

GTO AELTOVPYIKO KEPSOG 14 6.414 -
Képdn / (Znpiég) and amotipnon npdéewv ovtiotddpong

Kwvdvvov 14 15.862 (4.802)
ATOYOpOKTNPIGUOG TPAEEDY AVTIOT. KIVOUVOL HEGM TG

KOTAGTOONG GUVOMKOV E160NUAT®V 14 19.642 24.548
Aotd 6vvoMKa £6000a, kKaBapd amd gopolroyia 30.936 20.663
ZUYKEVTPOTIKA GUVOLKG £6000 PETA 0Td POPOVG 365.259 48.204
Képon ava peroyn (o Evpd ava petoyn) 28 1,09 0,09

Ot onpuelnoels otig oerideg 11 £og 68 anotehodv avondoTAGTO HEPOG AVTMV TMV OIKOVOLKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Metaforov Ioiov Keporaimy

Ynorovwo v 1 lavovapiov 2015

Avodoyioticd k€pdn / ((npiég) and cuvta&lodoTikd TpoypapLaTe
KaBoPIGUEVOV TOPOYDV

Ampaypoarornointa k€pdn / (Cnuiég) omyv amotiunon npdéemv
avVTIGTAOUIoTG KIvdhVoL

ATOYapOKTNPOUOG TPAEEDV AVTIOT. KIVOOVOU HECH TNG
KOTAOTOONG GUVOMKOV 160N UATOV

Aoutd 6vvoMKd £6000
Kabapd képdn / (Enuieg) £rovg

ZUVOMKG €1600MpoTae Y10 TO £T0G

[Mapoyés oe cuppETOYIKOVS TITAOVG
Metagopd o€ / amd amobepotikd

Ynrorouro Tnv 31 Aekepppiov 2015

Avodoyiotikd kEpdn / (Cnpiég) amd cuvta&lodoTikd TpoypapLaTo
KoOopIGHEVOVY TTOpOYDV

MetaBoAég anoTipnong XpNUOTOOIKOVOUIKAV GTOtXEIV
Sbéoumv mpog TdAnon

Metagopd amobepotikod ototryeimv SubécyLov Tpog TdANCN
GT0 Aertovpykd KEPSog

Ampayparonointa kEpdn / (Cnpiég) omyv amotiunon npdéemv
avTIoTAO oG KIvdhvou

ATOYapOKTNPICUOG TPAEEDY AVTIOT. KIVIOVOU PEGH TNG
KOTAOTAGNG GUVOAMKAVY E1G0dNHATMV

Aowté 6vvOMKE £0000
KabBapd képdn / (Enuieg) €tovg
ZUVOMKG €160MPATA Y10 TO £TOG

Ynorouro Tnv 31 Aekepppiov 2016

Metoyko Amoteréopo  Xvvoro Idimv

Inp. KeQGiao  AmoBgpaTika TO. €1G VEOV Keporaiov
1.020.081 429.994 (273.388) 1.176.687

- 917 - 917

14 - (4.802) - (4.802)
14 - 24.548 - 24.548
- 20.663 - 20.663

- - 27.541 27.541

- 20.663 27.541 48.204

13 - (2.893) 2.893 -
14 - (8.946) 8.946 -
1.020.081 438.818 (234.008) 1.224.891

14 - (4.568) - (4.568)
14 - (6.414) - (6.414)
14,24 - 6.414 - 6.414
14 - 15.862 - 15.862
14 - 19.642 - 19.642
- 30.936 - 30.936

- - 334.323 334.323

- 30.936 334.323 365.259

1.020.081 469.754 100.315 1.590.150

Ot onpuelnoels otig oerideg 11 £og 68 anotehodv avondoTAGTO HEPOG AVTMV TMV OLKOVOUKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2016

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

Kotaotaon Topsiokov Podv

Toperakéc poég amd Lertovpytkég dpaoTnPLOTNTES
Topelkés poés and AEITOVPYIKEG dPAGTNPLOTNTEG
Karapinbeic popog ic0dnatog

KaBapéc Taperoxig poég amd AetTovpykés dpacTnproTnTeg

Toperakés poés 0md emevovTIKES dpaoTNPLOTNTES

Ay0pég EVOOUATOV TOYimV Kot GUA®MV TEPLOVCLOKMY GTOXEIOV

Eiompaén and mdinon evedpotov mayiov Kot GUAMY TEPIOVCLOKOV GTOLEIOV
Ewonpaybeioeg emdomoeig

Mepiopota elompoydévia

Torot Ecoda

Kabapn coppetoyn oe adENon KEPOAAIOL GUVIED. ETLYEPHOEDOV

KaOapéc Taperokig poég amd enevouTIKEG dpaoTnPLOTNTES

Toperakés poés amd PNRATOSOTIKES dpacTNPLoTNTES

Toxot katoffAn0évteg

Mepiopota TAnpmOEvTa 68 HETONOVG TG ETOLPELNG

(Av&non) / Meiwon otig decpevpéves Katabéoelg

E&opinoeig daveimv

Eonpdéeic amd ekdoBévta / avainedévia daveta

KaBapés Tapsroxic poés amd xpnpatodotikig dpasTnpLoTNTES

KaBapn} (neioon) / avénon ota topsokd stodioipo Kot 16odvvopa

Topgokd S100£61p0 Kol 160d0VVapa 6TV apyr] TOL £TOVG
ZOVOAOYLOTIKES SLOPOPES OTOL TAUELOKE StabEctLa Kot 1codvvaLa
Kabapn (peimwon) / ad&non oto topeiokd dtofécylo kot 160d0vapLe

Toperokd S100é01po Kot 16000Vape 610 TEM0G TOV £TOVG

"Etog mov £Anée

Inp. 31 AskepPpiov 2016

31 AekepPpiov 2015

30 (395.355) 436.769
(1.279) (16.993)

(396.634) 419.776

(91.161) (134.691)

82 812

- 1.182

38.348 32.659

25 13.541 20.663
(9.711) (3.500)

(48.901) (82.875)

(180.425) (186.577)

(474) (64.011)

(1.969) 44.444

(839.789) (326.743)

505.968 475.892

(516.689) (56.995)

(962.224) 279.906

12 1.683.600 1.393.262
9.882 10.432

(962.224) 279.906

12 731.258 1.683.600

Ot onpeldoelg otig oerideg 11 £mg 68 amotedohv AvoTOCTUGTO HEPOG AVTMV TMV OIKOVOLKAV KOTOCTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

YN UELDGELS ETL TMV OLKOVOULKAV KUTUGTAGEMV
1. T'evikég minpogopieg

H etapeio EAAnvikd [etpérata A.E. (n «Etoupeion) dpactnplomoteitol 6tov Topéa g evépyetag otnv EAAGSa.
Ot dpaoctnpotreg g Etaupeiog meptrapfdvooy ) dwAion kol epmopio TV Tpoldvimv meTpehaiov, TV
TOPOYOYN KOl EUTOPIO TETPOYNLUKDV TPOTIOVTOV KAODG Kot TNV £€PELVE KO TOPOy®YT] VOPOYOVaVOPAK®V.

H etonpeio 13p0Onke omnv EALGS0 ko edpevel omnv Xewdppag 8* 6to Mapovot. Ot petoyéc tg stonpeiog sivat
glonypéveg oto Xpnuoatotiplo Adnvov kot oto Xpnuatiotipo tov Aovdivov, pécw GDRs.

Ot Owovopukés Kataotdoeg g EMnvikd Ietpéhoaia ALE. yio to €tog mov éAnge otig 31 Aekepppiov 2016
gykpidnkav and 10 Atowntikd ZvpPovilo otig 23 Defpovapiov 2017. Ot Métoyor g Etapeiog éxovv
SuvatdTNTO VO TPOTOTOMGOVV TLG OIKOVOUKES KOTAGTAGELS LETA T ONLOGIELGT] TOVG.

2. Xovoymn Inpovtikov Aoyietikov [oltikav

Ot onuavTiKéG AOYIOTIKEG TOMTIKEG TTOL aKOAOLONONKAV KT TN GOVIOEN TV OKOVOUIKOV KOTOGTAGE®DY
mapotifevtal akoloD0msg. Ot AOYIOTIKEG TOMTIKEG £XOVV EQPOPLOCTEL [LE GUVETELNL GE OA TO €T EKTOG €AV €XEL
ONAmBet drapopeticd.

2.1 [Mlaiclo KATAPTIGNG TOV OIKOVORIK®DV KOTAGTAGENDY

Ot owovopkég kataotdoelg g EAAnvikd Tetpéhora A.E. yia to €10g mov éinge otig 31 Aexepppiov 2016
&yovv ovvtaydei coppava pe to Atebvn [pdtomo Xpnuatootkovouikng Avagopdg (ATIXA) mov €yovv £kdobel
a6 ™ Awebv Entpon) Aebvav Aoyiotikdv Tlpotinmv (IASB) kot éxovv viobemOel amd v Evponaikn
‘Evoon («EE») mopovstdlovv Ty owkovopukr 0661, To amoTeAECHOTO KoL TIG TAUELKES POEC e PBdom TV apyn
g ovve Lopevng dpaoctnpotnToc. Aopfdvoviag o avatépm Bépata vTtoyn, n Aloiknon Bswpel otU (o) M
apyn G ovveyllopevng dpoaoTNPOTNTOG ONMOTEAEL TV KATGAANAN Pdon mpostolaciog TG mapovoag
OLKOVOLIKNG TANpoPOpNong, (B) ta meplovoiakd oTotyeion Kot ot voypemaoelg g Etapeiog mapovsidovran
£0LOYO GULEMVA LE TIG AOYIOTIKEG apyEG oV e@appolel n Etarpeia.

Ot 0o1KOVOUIKEG KOTAOTACELS £yovv cuvtaydel pe Baon tnv apyn TOL 1GTOPIKOY KOGTOVS, EKTOG TV KOTOTEP®:

o Jbéoio mPog TAOANCN YPNULOTOOIKOVOULKA GTOLXEID. TOL EVEPYNTIKOV, AOITA YPNULATOOIKOVOLLKA
ototyeio gvepynticol kot mafntikov (TEPIAaLBAVOUEVEOV KL TOV TOPAYMY®V), TO OTOi0 OTOTILOVVTOL
otV gvAoyn a&ia Tovg.

e Zrowela evepyntikod mov oyetilovial LE VTOYPEMCELS TAPOYDV TPOCOTIKOV AdY® €£0d0VL amd v
VINPECia — OTOTiUNON OTNY €VAOYN 0&ia.

H obvtaén otkovopik®v katactdoemv cOpemvo. pe ta Aebvi] Aoyiotikd [pdtuna, anattel doknon kpiong omd
) Awoiknon g Etapeiog kabdg eniong kot ekTiunoelg ot Sodikacion EQapUOYNG TOV AOYIGTIKAV 0pYmV Yo
TOV VTOAOYIGUO TV Olopopov Aoylotik®dv peyebdv. Ov mepoyéc mov ypnlovv peyoidtepov Pabpod
VIOKEWEVIKOTNTOG 1 lvarl ovénpévng ToAVTAOKOTNTOG 1) OTTOV 0L VTTOBEGELG 1 Ol EKTIUNGCELS vl ONUAVTIKEG
YW TIG OLKOVOULKEG KATAOTAGES avapEpovtal 6tn Znw. 4. Ot ektypnoetg avtég Pacilovtor oty avtidnym tov
YEYOVOTOV KoL evepyel®dv omtd T Atoiknomn g Etapeiog kot to mpaypatikd yeyovoto pmopel vo dtagpépovy and
TIG EKTIUNOELG AVTEG.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (11) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

2.1.1 Aldayés o€ mPOTLTTA, KA OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOLOEIS IPOTOTWY Kal SIEPUNVEIES Ta omola Exovy v100sTnOsi ané v Etaipeio.

H Etopeia €xer vioBemoet 1o akdlovba véa mpdTLTO, TPOTOTOMGOELS TPOTHTMOV Kot SlEPUNVELES Yo TPAOTN
@opa Vv okovouikn wepiodo mwov Eexivnoe otig 1 Tavovapiov 2016. Kavéve and to mapakdto dev ennpiace
oNUAVTIKE TIG 01KOVOIKEG Kataotdoelg g Etopeioc.

o AAIl 19 AvabBewpnuévo (Tpomomoinon) «llopoyés oe Epyalouévovcy. H meplopiopévov cKomol
tpomonoinon  e@apudletoar oe €loQopég TV epyalopévov N TPITOV UEPOV OTO TPOYPOLLLOTO
KaBOPIGHEVOV TOPOYDV KOl ATAOTOLODV TNV AOYIGTIKOTOINGT] TOV EIGOOP®Y OTAV gival aveEApTNTEG TOL
apOoD TOV ETOV TOL TUPEXETAL 1] EPYUCIN, Y10 TAPASEYLLA, EIGPOPES epYalopévmV TTov vItoAoyilovTal
Baom evog 6tabepod T0c0sTOH TOL LIGHOL.

o AIIXA 11 (Tpormomoinon) «Amo korvod Zvupwviesy Avti 1 tpomonoinon amaitel amd Evav emevovTn va
epapuocel TV 1EBodo TG eE£ayopls OTOV ATOKTA GLUUIETOYN OF o amd Kool dpacTnPdTNTO 1) OTToia
amotelel pia ‘emyeipnon’.

o  AAIT 16 kou AAIT 38 (Tpomomorijoeig) «Aicvkpivion twv Emitpentav MeOodwv Amdofeoncy. Avt
tpomonoinom dtevkpvilel otL n ypron puebddwv Paciopévov oto £60da dev gival KOTAAANAES Yo TOV
VITOAOYIGUO TOV OMOGPECEMY EVOG TEPLOVGLOKOD GTOLYEIOL Kot €mtiong dtevkpvilel g ta £6000 dev
Oswpodvtonl  KatdAANAN Pdon  empétpnong G OVOA®ONG TOV  OIKOVOUK®DV OQEADV  TTOL
EVOMUOTMOVOVTOL GE £VO, GUAO TEPLOVGLUKO GTOLYELD.

o  AAIT 27 (Tpomomoinon) «ATOUIKES OIKOVOUIKES KOTOOTAOEISH. AVTI 1| TPOTOTOINGT EMITPENEL OTIG
OLKOVOWIKEG  OVTOTNTEG VO YXPNOLoTolovy v péhodo g kobopng OBéomg mpokeyévov va
AOYIOTIKOTOMGOVV TIG emeviVoeElS o Buyotpicés, Kowomposleg Kol GLYYEVEIG OTIG OTOULIKEG TOVG
OKOVOIKES KaTaoTdoelg Kot emiong Eekabapiletl Tov optopd TV OTOMK®OV OIKOVOUIK®V KOTOGTAGEWMV.

o AAIl 1 (Tpomomoujoeig) “I'vaworomoioeig”. Ot tpomonomoels dtevkpwviouv tig odnyieg tov AAIL 1
OYETIKOL PE TIC €VVOLEG TNG ONUOVIIKOTNTOS KOl TG CLYKEVIPMOONS, TNV TOPOVGILOCT] TOV UEPIKOV
afpolopdtmv, TV SO TOV OIKOVOMK®OV KOTOCTACEMV KOl TIS YVOGTOTOU|CEL TMV AOYIOTIKOV
TOMTIKDV.

o  AIIXA 10, AIIXA 12 xou AAII 28 (Tpomomojoeig) “Eroupeies emevodoewv: Epapuoyn tne omorlayns amxo
mv vroypéwaon evomoinons”. Ol Tpomomomoelg SevkpviCovy TV €QOPUOY NG AMOAAOYNG TOV
ETALPELDV EMEVOVGEDV KOl TOV BUYATPIKAOV TOVG Ad TNV VITOYPEDSCT) EVOTOINONG.

o  FEmjoiec BeAuwaoeis oe AIIXA 2012:

Ot TOPOKATO TPOTOTOWGELS TEPLYPAPOVY TG OTLOVTIKOTEPEG AAANYEG TOV LIEIGEPYOVTOL 6 EEL ATIXA
®¢ emakdlovbo TV amotelecpdTmv Tov KOKAoL 2010-12 Tov €TI0V TPOYPAUUATOS PEATIOGEDY TOL
SAAIL

—  AIIXA 2 «lloapoyés mov eCoptaviar amo v ollo twv petoywvy. H tpomomoinon devkpvilel tov
opopd ¢ ‘mpodmdOeong karoyOpmons’ Kot opilel dwakprrd Tov ‘6po amddoong’ kot tov ‘6po
vnpeoiog’.

—  AlIXA 3 «2vvevaoeig emiyeipnoewvy. H tpomomoinorm oOevkpwiler mwg m vmoyxpémon yio
EVOEYOLEVO TIUNUO TO OTTOI0 TANPOL TOV OPIGHO TOL YPNUATOOIKOVOLLKOD GToLyElov Ta&vopeital g
YXPMLOTOOIKOVOLLIKT VTTOYpEmAN N G oTotygio g kabapng Béong Pdcel Tov opiopdv tov AAIT 32
«Xpnuotoowkovopukd péoa: Ioapovsioony». Emiong dievkpwvilel mmg kdbe evdeyduevo tipnpa,
YPNHOTOOIKOVOUIKO KOL U1 YPMHOTOOIKOVOULKO, Tov Ogv givol otoweio g kabopng 0éomg
EMUETPATOL 0TV €0AOYT] 0&io LEC® TOV OMOTELEGULATMV.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (12) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

AIIXA 8 «Agirovpyikol toueicy. H tpomomoinon amattel tn yvooTONONoN TOV EKTIUACEDV TNG
drolknong 6cov apopd v cLVABPOLIoT TV AEITOVPYIKAOV TOLEMV.

AIIXA 13 «Emyétpnon evloyng adiagy. H tpomomoinom devkpvilel 6Tt 10 TpdTLNO deV amoKAgiet
™ dvvatdmra G empuéTpnons PpoyvrpdlecuOV aTaITHCEDY KOl DITOXPEDCEDMY GTA TOGH TOV
TIHLOAOYI®V GE TEPITTOGELS OTOV 1| EMIMTOOT TNG TPoe&OPANONG Elvar oo ovT.

AAIT 16 «Eveouora mayiay woi AAII 38 «Avie meprovoioxe. ororyeion. Kar ta dVo mpdTLMO,
TPOTOTOMONKAV TPOKEWUEVOL VO SIEVKPIVIOTEL O TPOTOG LE TOV OO0 AVTIUETOTILOVTIOL 1| TPO
amocPécewv AoyloTikn a&io ToOv TEPLOVCLOKOD GTOLEIOL KOl Ol GUCCMPEVUEVEG OTOGPEGES OTAV
L0 OLKOVOLLKT] OVTOTHTA 0KOAOVOEL T 1€B0G0 TG aVaTPOGaPLLOYNG.

AAIT 24 «I'voworomonjoels ovvoedeuévay uepwvy. To mpodTLNMO TPOTOTOMONKE TPOKEEVOL VO
ocoumepAdfel ¢ ouvdedepévo pépoc pio etarpeion mTov mapéyel VANPESies PAcKOD SLOKNTLUKOD
GTEAEXOVG GTIV OLKOVOLIKT] OVTOTITA 1} GTHV UNTPLKT ETOLPELN TG OLKOVOLKNG OVTOTNTOG.

Etnoiec Beluawoeis oe ATIXA 2014.

O Tpononomoelg mov mapatifeviol Tapakdto teptypdoovy Ti¢ facikés arlayés oe téooepa AIIXA. Ot
TpOoTOTOMoEL Oev Exovv vioBenBel akdun and v Evporaiki Evoon.

AIIXA 5 «Mn kokAopopodvio. TEPIOVOLOKE TTOLYELO, OLAKPATOVUEVD, TIPOG TWANOY KOl OLOKOTEITES
opaotnpiotntresy. H tpomomoinon dtevkpwvilel mwg O6tav évo meplovclokd ototyeion (1 opdda
otoyeimwv) avatabvopsitor omd «OlOKPATOVUEVO TPOG TMANGCN» OF «OOKPOTOOUEVO TPOG
Stvopny, N to avtifeto, avutd dev amotedel aAlayn oTto oYES0 Yoo TOANGON 1 davour Kot dgv
TPEMEL VO LOYIGTIKOTOLEITOL GOV OAAAYY.

AIIXA 7 «Xpnuarooikovouka péoo.: Ivaworomoijoeicy. H tpomomoinon mpochétel cuykekpiuéveg
oonyieg mpoxelpévon va Bondnoel m dwoiknon va mpocdiopicel €6v ot Opot piag cvue@viog yo
eELINPETNON €VOG YPNULOTOOKOVOLKOD TEPLOVCLAKOD oToweiov to omoio €xst petafifootel
ouviotovv cuveyllopevn avapetn kol devkpwilel TG ot emmPOCHETES YVOGTOMOWCELS TOL
oamoutovbvton  Pdacet g tpomomoinong tov AIIXA 7 «'vooctomomjoels — Zvpuymeiopog
YXPNHLOTOOIKOVOLKADV TEPIOVOLOKADY CTOEIDV KOl VTOYPEMCEMY» dgv amarteiton yuoo OAES Tig
evolapEce TePLOdOLC, €KTOG e0v amarteitat amd to AAIT 34,

AAIT 19 «Ilopoyés oe epyalouévovgy. H tpomomoinon dievkpwvilel mwg, 6tav mpocsdiopiletor t0
EMTOKIO TTPOEEOPANONG YO TIG VIOYPEDGCELS TOAPOYDV TPOCOTIKOL WETA TNV €5000 Omd TNV
VNPEGIQ, TO ONUAVTIKO EIVOL TO VOUIGLO GTO 07010 TapOVGLALOVTOL 01 VTOYPEMCELG KoL OYL 1 XDPO.
GTNV omoio AVTES TPOKVTTOVV.

AAIT 34 «Evoiaueon ypnuarooikovouxy avopopay. H tporomoinon dievkpwilel v €vvolo tov
«TANPOPOPNCN TOL YVOGTOMOLEITAL OTOLONTOTE OAAOD OTNV EVOIGUEST] YPNULATOOIKOVOLLLKN
AVOPOPA» TOV OVAPEPETOL GTO TPATLTO.

H vwo0étmon tov aveotépo tpotonom|cemy dev £xel onuavtikny exidopoon yo v Etaipeio.

P) Néo mpotoma, TPOTOTONJGEIS IPOTOTWY KAl SIEPUNVEIES TA 0TT0l0 dev EY0VY aKxdun v1o0eTtnlei anod Ty
Eraipeia.

‘Exovv ekdobel opiopévo véo mpOTLMO, TPOTOMOUGES TMPOTLIMV Kol dlepunveieg, ta omoio. dgv givor
VIOYPEMTIKA Y10 TN AOYLoTIKY TePiodo mov Eekivioe Kotd 10 Tp€xov otkovopkd étoc. H extipumon g Etoupeiog
OGYETIKO UE TNV EMIOPAOT NG EQUPUOYN OVTOV TOV VEDV TPOTOI®V, TPOTOTOU|GEDV KOl OIEPUNVEIDY
mopoTiBETOL TAPUKAT®.

AIIXA 9 «Xpnuaroowxovouika uéooy kou petayevéorepes tpomonoifoels oto AINXA 9 xor AIIXA 7

(epopuoleton oTiC ETHOIEC AOYIOTIKEC TTEPLOOOVS TTov Cekivovy Ty 1 ueta iy 1n lavovapiov 2018). To
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AITIXA 9 aviwkabiotd 1o AAIl 39 mov agopd omv ta&wounon Kol  EMPETPNOT  TOV
YPNLLOTOOIKOVOULK®DY — TEPOVCLOKADY  GTOWEIMV Kol YPTLOTOOIKOVOUIK®OV — VIOYPEDCEDY KOl
ovopmeptlappdverl emiong éva HOVIELO OVOUEVOUEVOV TUOTOTIKOV (Ndv to omolo avtikabiotd Tto
HOVTEAD TOV TPAYLOTOTOMUEVOY TIOTOTIKGOV (nuodv mov epoppoletor onuepa. To AIIXA 9
“Aoylotikny Avtiotdduong” kabiepdvel pio Tpocéyylon ¢ AOYIoTIKNG avtiotdduong paciidouevn og
apyég Kol aVTIHETOTICEL 0oLVETELES Kot adVVOpieg 6TO TpEY@V povtédo tov AAIT 39.

Av kot 1 Etaipeia dev €xet axdpun mpoPei og Aemtopepn a&loldoynomn g ta&vounong Kot ETHETPNONG
TOV YPNIOTOOIKOVOUIK®Y TEPLOVCIUKMYV GTOLYEIDV TOL KUTEXEL OTLUEPO, EKTILATOL OTL TOOVOTATA QVTA
Bo cvveyicovv va empetpovvtal oty idta fdon cdpemva pe to AIIXA 9 ko, katd cuvéneia, 1 Etoapeio
OEV OVOLLEVEL ONULAVTIKY ETIMTMOGN GTNV TAEWVOUNGT KOl ETUETPTON TOV (PN LATOOIKOVOLIKMV GTOLYXEIDV
TOV EVEPYNTLKOV TOV ADY® eQappoyng Tov véou AITXA.

Emiong, de Ba vmdp&er wxopio emidpacn oavoeopiKA LE TIS YPNLOTOOIKOVOUIKES VTOYPEDMCELS TNG
Etaipeiog, dedopévov 61t ot odnyieg tov véov AIIXA emmpedlovv pOVO TO AOYIOTIKO YEWPIOUO TOV
YPNLLOTOOIKOVOUIK®DV  VIOYPE®CE®Y Tov Tpocdlopiloviar oty gdAoyn oafio tovg péow® TOV
aroterecpdrov kKot 1 Etoipeia dev éyet tétotov gidovg vnoypedoets.

Ot véor kavoveg AoyloTiKNng avtiotdduiong o gvbvypappicovy to AoyoTikd XEPIOUO TV gpYUrEiDV
avtiotdduiong pe Tig TpokTikég dwoyeipiong kvdovov g Etapeiag . Av kou 1 Etoipeio dev éyetl axdun
npoPei oe hemropepn a&loAdynon, EKTILATOL OTL OL VPIGTANEVEG OYETELS avTiotdOiuong g Etapeiog o
propovoay vo. xopaktnplofodv g cvvexllopeves petd v vobéton tov AIIXA 9. Qg ek tovTOUL, 1
Etopeia dev avopével onpavtiky ETiTTOON 6T0 AOYIGTIKO YEPIOUO TOV GYECEDV AVTIGTAOLONG TOV.

To véo povtého amopeimong a&iog amattel v avoyvopion tov tpoPfAéyenv amousioong pdost tov
OVOUEVOLEVOV TIOTOTIKGOV {npudv kot oyt Hévo TOV TPOYLUTOTOUUEVOV TUOTOTIKOV (nUidv, Onmg
woyvel onuepa cvppova pe 1o AAIT 39. Av kor 1 Etapeio dev €xer axoun mpoPeil oe Aemtopepn
a&lordynon tov mmg Ba ennpeacTodv ot TPOPAEYELS AMOUEIDONG TG, 1| EPOPLOYT TOL VEOL HOVTEAOL
10mG 00N YNOEL GE TPOULN OVAYVAPLOT TIGTOTIKOV CNdv.

To véo mpotvmo mpoPAénel emiong MEPAITEP® OMAUTNGOEL YVOGTOMOINONG TANPOPOPIAOV Kot OAAXYNG
omv mopovoiaon. Ot amaitnoels avTEC avapévetotl va oAAGEOVY T1 @VUoN Kol TNV £€KTOCN TV
yvootonomcemv ¢ Etaipeiog oyetikd pe to ypNnIOTOOIKOVOUIKE epyaAgio TG, 100G KATd TO £T0C
EQOPLOYNAG TOL VEOV TPOTVTTOV.

o AIIXA 15 «Ecodo omo Zvuforaio ue Ileiaresy (epapuoletor otic etijoiec AOyIouikeéS mEPIOOOVS TOD
Cexvovv v 1 peta v 1 lavovapiov 2018). To AIIXA 15 exdobnke tov Mdwo 2014. Tkomdg TOL
TPOTOTOV gival Vo, TAPEYEL €VOL EVIAIO, KATOUVONTO HOVTIEAO OVOYVOPIONG TOV €600V amd OAd TO
ovpuporate e TEAATEG DOTE VO PEATIOOEL TN GLYKPIGIUOTNTO PETAED ETALPEL®V TOL 16100 KAASOUL,
SPOPETIKMY KAAO®MV Kot OloPOpeTIkdY kepaiawoyopadv. Iephapfdver 1 apyés mov mpémer va
€PAPUOCEL Pl OLKOVOLIKY OVIOTNTO Y0 VO TPOGOIOPIGEL TNV EMPETPNON TOV EGOOOV KAl TN YPOVIKN
oTiyun g avayvoptong tous. H Bacikny apyn eivar 6t pio owovopkny oviotto fo avayvopicet ta
éc0da pe Tpdmo mov va ameicovilet ) petafifacn tov ayabdv 1 LIPSOV 6TOVE TEAATES GTO TOGH TO
0mo10 OVOLLEVEL VOL SIKOLOVTOL GE OVTOAAYLLEL Y10l AV TE TOL oyalBd 1) TLG VN PEGIES.

H Awiknon éxst kdver pio mpdtn afoAdynon Tov OoVTIKTUTIOV OTIC TEPLOYEG TOL EVOEYETAL VO
EMNPEACTOVY OO TNV €QOPLOYN TOL gV Ady® Ttpotdmov. H Etaupeio Bempel 611 1 epoppoyn tov véov
Kavovov dev Bo. ETNPEACEL TIG OIKOVOLIKEG KOTUOTAGELS TNG.

o AIIXA 16 «MiocOwoecicy (epapuoletol oTiC ETHOIEC AOYIOTIKEC TEPLOOOVS IOV EEKIVOVV TNV 1] uUeTd v 1
lavovapiov 2019). To ATIXA 16 exdo60nie Tov lavovdpto tov 2016 kot avtikabiotd to AAITL 17. Xrkomdg
TOV TTPOTOTOVL gival va eEacparicst 0Tt ot eBmTEG Kot 01 eKGOOTEG TAPEXOLV YPNGIUN TANPOCOPTION
OV TTOPOLGLALEL EDAOYA TNV 0VGIA TV GLVOALNYDV TTOL aPopodv oBdoels. To AITXA 16 swcdyet éva
eviaio PHOVTELOD Y10 TO AOYLOTIKO YEPIGUO Od TNV TAEVPE TOV oBmTY, TO omoio omattel o pobmtg va
avayvopilel meprovolakd otoyelo kot VIOYPEDOELS Yo OLEG TI cLUPAcELS HioBdoe®V e dLdpKeLd Ve
Tov 12 unvev, extds edv to vrtokeipevo mepovotlakd ototyeio eivarl un onpavtikng a&log. Xyetwkd pe to
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AoyloTikd yepopd amd v mhevpd tov ekpicbotn, t0 AIIXA 16 evoouaTtdVEL OLOLOCTIKG TIG
arontnoglg tov AAIL 17. Emopéveg, o ekmucobotig ovveyiler va katnyoplomotel 15 cvpPdoeig
HolDoemV 0 AEITOVPYIKES Kot XPNUATOSOTIKEG GODOoELS, Kot v akoAovBel dtapopetikd AOyLoTIKO
yepopd yio kabe tomo cvpuPacng. To mpoTumo dev €xet vioBetnOel axoun and v Evponaix) Evoon.

To mpdtumo B emnpedost KLPIOG TO AOYIOTIKO XEPIGUO TOV AErTovpyikdv picbdoemv g Etapeioc.
Kotd v nuepounvia. €k600mg T@V OIKOVOMIKOV Kotootdoemv, 1 Etopeio €yel pn-akvpdoiyieg
Aertovpykég pobmoetlg Hyovg €19 ex. (Enp. 32). Qot600, 1 Etarpeio dev €xel akdpn mpocdlopicel o
oo Pobud avtég ot deopevoelg Bo 0dNYNOOLY O AVOYVOPIOT TEPLOVCIOKAOY OTOLXEIOV Kot
VIOYPEDCEDMV CYETIKA E PEAAOVTIKEG TANPOUES, KOODS Kol TG KATL T€Too Bl emnpéale To KEPOOG Kot
™V Ta&vounon Tov TopelK®V podv g Etapeiog. Avaivtikdtepn aE0AOYNON TOV ENTTOGEDY TOL
wpotumov Ba mpaypoTorondel LEcH 6TOVG EXOLEVOLS dMOEKN LIVEC.

Optopéveg and Tig deopevoelg evdéyetor va e&opohvior omd TIS OMOLTHOES TOV TPOTOHNOL MG
Bpayvmpdbecpeg /Kot un onuavtikng a&iog, v OpIGUEVEG JEGUEVCELG EVOEYETAL VO UMV IKAVOTIOLOVV
KOV TOL KPLTHPLOL TOV OITOLTOVVTOL Y10 TOV YOPAKTNPIOUO TV 0¢ Hobdcels ovpupmva pe ta AIIXA 16.

o AAIl 12 (Tpomomoijoeig) «Avayvapion ovoforlousvawy — PoporoyIKOY — ameuTHoE®Y 08  Un
wpayuotomoinBeioes (nuiécy (epopudletor oTic ETHOIEC AOVIOTIKEC TEPLOOOVS OV CEKIVOVY TV 1] UETC. TV
In lavovopiov 2017). Ot Tpomomomcels O1evKpvilovy TOoV AOYIOTIKO YEPIOUO OYETIKG UE TNV
avayvapilon ovafoAlOpEVeOV GOPOLOYIKGOV OTOTNoE®Y G Un mpaypatorowmbeices (npiég mov £yovv
TPOKVYEL amd OAVELD TOV EMUETPOVTAL oty gOAoYN a&ia. Ot Tpomonomcelg dev Exovv viobetnOei
axopn and v Evponaik) Evoon.

o AAIl 7 (Tpomoroioeig) “I'vwaromonjoels” (epapuoletou otic etjoiec Aoyiotikéc mepio0ove mov Eekivoby
my 1 perd v Iy lavovapiov 2017). Ot TPOTOTOMCELS EIGAYOVV VIOYPEDTIKES YVOOTOTOMGEL, TOV
TAPEYOVV TN SLVATOTNTA GTOVG YPTOTES TV OIKOVOLIKMV KATAGTAGEMV VoL 0ELOA0YNCOVV TG LETABOAEG
TOV VIOYPEMCEDY OV TPOEPYOVTOL OO YPNULATOSOTIKES dpactnpdtntes. Ot TpomOnOmcElS dev EYOVV
vioBemOei akdun omd v Evponaiki Evoon.

o AlIXA 2 (Tpomomoujoerg) “Tolvounon koi emUETPHON OCOVOIAAYDV TOL GPOPOVV TOPOYES OV
eCoptarvror omo ™y alio twv uetoywv” (epoapuoletol oTic eToIES AOYIOTIKEC TEPLOOOVE OV EEKIVODY THY
n_wpeta v Iy lavovapiov 2018). H tpomomoinon mopéyel OEVKPIVACELS OYETIKA He TNV Pdon
EMUETPNONG OCOV APOpa TapoyEg mov e&apTdvTal amd v afio ToV PeToy®V Kot dtakavovifovtal o€
LETPNTA Kot TOV AOYIOTIKO XEPIGUO CYETIKE LLE TPOTOTOUGEL; GE OPOVG TOV UETOPAAAOVY i TopoyT|
ov StoKavoviletar oe PeTpNTd og Topoy Tov drakavovileTolr og ocvppetoykovs Tithovg. Emumiéov
glodyovv pia e&aipeom 6cov apopd tig apyés Tov AIIXA 2 pe fdon v omoia pio wapoyn Ba mpénet va
avtipetoniletor cov va enpokelto vo dtakovoviotel €€ 0AOKANPOL G€ GULUUETOYIKOVS TITAOVG, OTLS
TEPUTTAOCELS OTOV O £PYOSOTNG LILOYPEOVTOAL VO TAPAKPATA EVOL TOGO TPOG KAALYN TOV POPOAOYIKDV
VIOYPEDCEDY TOV EPYOLOUEVOV TTOV TPOKVTTTOLY amd TopoyES mov eEaptdvtal amd v oia Tmv
LETOYDV KO VO TO 0t0di0El 6TIS POPOAOYIKES apyEc. Ot Tpomonotoelg dev Exovy vioBetOel axdun amd
v Evpomnaix) Evoon.

o AIIXA 4 (Tpomormojoeig) “Epopuoyn tov AIIXA 9 Xpnuotoowkovouika. uéco. oto AIIXA 4 Aopoliotipia
ovufiorarn” (epapuoletal oug etnolec Aoyiotikéc meplodovg wov Eexivovy v i peta v 1y lavovapiov
2018). Ot tpomomomoelg eilcdyovy dvo mpooeyyioelc. To Tpomomomuévo tpoéTumo Ba o) mapéyst TV
EMAOYN 0€ OAeG TIC OVTOTNTEG MOV €KOId0VY ao@uAloTplo. cuuBorata va avayvopilovv ota Aotmd
GUVOALKA ELGOOTLOTO KOt OYL GTNV KATAGTOOT OTOTEAECUATOV TIC TUXOV OTOKAIGELS TOL B TPOKLWOLV
Ay g epappoyng tov AIIXA 9 mpv v €K800m TOL VEOL TPOTLMOL YO TO ACPOALGTIPLO
ovpporaia, Kot B) mapéyetl 0T OVTIOTNTES, Ol dPUCTNPLOTNTEG TOV OTOI®V APOPOLV Kupimg Tov KAAS0
TOV ACPAAICEDV, TV ETAOYN Y10 TPOCOPVY amaAiayn and v epappoyr Tov AIIXA 9 émg to 2021.
O1 ovtotnteg ot omoieg Oa avapdiovv v epappoyn tov AITXA 9, Ba cuveyicovv va epappolovv o
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2.2

vrapyov mpoétvmo AAIT 39 yuw ta ypnpatoowovopkd pésa. Ot Tpononooelg dev €xovv vioBetnOel
axopn and v Evponaix) ‘Evoon.

AAIT 40 (Tpomomoujoerg) “Metapopés emevovtikav axivitwv” (epopudletor oTic ETHOLEC AOVIOTIKES
TEPIOOOVS 7oV _Cexvovv v 1 uetd. v 1 lavovapiov 2018). Ou tpomomomoelg dtevkpvilovv o1t
TPOKELEVOD VO Umopel vo. Tparyportorotn el petapopd mpog 1 omd To EnVOLTIKG axivnta Ba Tpénet vo
éxel mpayparomomBel arlaynq ot ypnon. [pokeévov va Bempnbel ot €xerl eméAbel adhayn otnv
y¥pNoM evog axvitov, Ba mpémel va agloloyndel kKotd Td6c0 1o axivito TANPOol ToV Oplord Kot 1 aAAayn
ot ypnion vo umopel vo tekunplodel. Ot tpomomomoelg dev €yovv vioBetnBel axdun amnd v
Evponaikn ‘Eveon.

EAAILXII 22 “Xvvorlayés oe EEvo vouiouo kai mpokotafolés” (epoapuoletol ouig etioles AoyIotikeé
TEPLOOVC oV Eekivovy iy 1] petd v 1 lavovapiov 2018). H Awepunveio topéyel kabodnynon oxetikd
pe mwg mposdopifetar n nuepounvic ¢ cvvaAlayng 6tav epapudletar To TPOHTLIO TOV APOPE TIC
ovovolayég oe Eévo voupwopa, AAIT 21. H  Awpunveia €xer epoppoyn otov pio ovidétnro eite
katafddel, gite elonpdttel TpokaToforkd Tipmua Yo cvpPdcelg mov ekepdloviat og EEvo vouopa. H
Atepunveia dev €yet vioBetn el akoun amod v Evponaikn ‘Evoon.

Emqoieg Pelniwoeic oe AIIXA 2014 (Kdkdog 2014 — 2016) (epopuoletar oric eT01EC LOYIOTIKES TEPIOIOVS
mov Cexivoov v 1 uerd v 1 lavovapiov 2017). Ot Tpomomomoels mov mopatifeviol Topokdtm
neptypdoovv Tig Pacikég aAlayés oe dvo AIIXA. Ot tponomomoelg dev Exovv vioBetnBel akoun and
v Evponaix) Eveoon.

—  AIIXA 12 “I'vworomoinon oopuetoxns oe alleg otkovouikes oviotnres”. H tpomonoinon mapéyet
OLEVKPIVICELG GYETIKA LE TO OTL 1) LIOYPEMOT Yo TOPOYY| TOV YVOoTomomoemv tov AIIXA 12
£XEL EQOAPLLOYT) GE CULUUETOYES GE OVIOTNTES TOV £XOVV KATIYOPLomomBel G SLKPATOVUEVES TPOG
TAOANOT|, EKTOG TNG VILOYPEDOTG Y10l TOPOYT] CUVOTTIKTG YXPT|LOTOOIKOVOUIKNG TANPOPOPNGNG.

—  AAIT 28 “Xvuuctoyés oe ovyyeveig kar kowvompolies”. O1 TPOTOTOMCELS TAPEYOVY JEVKPIVIOELS
®C TPog 1o OTL 4TV 0L OpyaVIGHOL dlayeiptong enevovcemv Keparaimv, To apotPaio KePdiaia,
KOl OVIOTNTEG HE TOPOUOIEG OpaoTnpldmTes €PapUOlovy TNV EMAOYN VO ETUETPOVV TIC
oLpETOYEG OE ovyyevelg 1 kKowvorpatieg oe bhoyn ablo LECH OmOTEAESUATOV, VT 1 ETAOYN
Oo mpénet va yivel Egymplotd yo ke cuyyevi 1] kKowompa&io KATd TV apyLKn avoyvapio).

Enevovoels 6€ ouvoeoePEveS EMEIPNOELG

Ou emevdvoels oTlg ovvdederéveg emyelpnoel; mapovotdlovial 610 KOGTOC KTHomg g omoktnOeicog
GUUUETOYXNS OTIS Buyotpicés etaupeieg, OTIC GUVOEdENEVES EMYEPNOES Kot OTiG Kowonpalieg peiov tuydv
TpoPréyelg amopeimong.

23

IIinpo@opnon Katd Topéa

Ot emyelpnpotikoi topeic eivar ovpPartol pe v mAnpoeopnorn mov mapéxetar oty Extedeotikny Enttponn, n
omoio. amoteleitan amd tov IIpdedpo Tov Atoukntikod ZvpPovAiov, tov Atgvbivovio XZOpufovdo Kot TOvg
Ievikobg AevBuvtéc g Etaupeiog. H extedeotikr emitponn a&oAloyel v emidoon TV eMCYEPNUOATIKOV
TopéV Kol AapPAvel OTOPACES GYETIKA LE TNV KOTOVOUN TOV TOPOV KOl TIS OTPOTNYIKEG KIVNOELS TNG
Etoupeiag.
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24 2OVOALOYROTIKES LETATPOTES
(o) Ae1TOVPYIKO VOUIGUO. KOL VOULGUO. OVOPOPOS

Ta otorgeio T@V oKoVOUIKOY Kataotdoewv g Etaipeiog Kataywpodhvtor 610 KHplo VOGO TOV O1KOVOUIKOD
mepPAAAOVTOG, 6T0 omoio M etoupeion Acttovpyel («Aettovpyikd vOpGHo»). Ol OIKOVOUIKES KOTOGTAGELS
nmapovoidloviar oe Evpd, mov eivor to Agttovupykd vOHIOHO Kol TO VOHIGHO ovagopdg g Etaipeioc.
Agdopévov 0Tt 1 d1dAoN Kot epmopio TETPEAOEBDOV amotehohv TV KOpo dpactnprotnto ¢ Etapeiag, ot
TIES oyopamAnciog apyol Kot TeTpelatoglddv facifovtat katd KOplo AGYo Kot GOLE®VO LLE TNV TPUKTIKT TOL
KAGOOoV o115 dieBveic Tég avapopds apyod Kot meTpelatogddv oe Aoidpa Apepkng. H Etoupeia petatpénet
T1G a&ieg aVTEG o8 eVP® e PAoN TNV LOYVOLGA IGOTILIA TG NUEPOLNVING GUVOAALYNG.

(B) Zvvoiiayés kar voloima

Ot cvvarlayéc oe EEva VOULIOLLOTO LETATPETOVTOL GTO AELTOVPYIKO VOl pe Bdon Tig wwotipieg mov oydovy
Katd v nuepopunvia tov cuvairoydv. Képon kot {nuég amd cuvaAlayloTikés S10popEs ol onoieg TpoKHTTOVY
amd TV ekkaBapIon TETOIMY GUVOAAAY®V 1 KATE T HETOTPOTT TOV YPNHUATIKOV GTOLYEI®Y TOV EVEPYNTIKOD KoL
mafntikod mov ekppdlovtal oe EEVO VOLUOUO UE TIC 1oXDOVOES ICOTIUEG KATA TNV NUEPOUNVIL 1GOAOYIGHOD,
avayvopilovtol oto amoTEAECHATO. XTNV TEPITTM®ON 7OV avaQEPOVTIOL 6€ TTPAEels avtiotdfuiong Kvdoveoy
XPMLHOTOPODY N € TPAEElG avTIoTabong Kivdvvev Kobopmdv enevduce®v ULeTopépovtal am’ gvbegiag oty
kaBapn| Béon.

Ta «képdn xor (nuiég amd CLVOAAAYLOTIKEG Olapopés ocuvumeplhapfdavovtar oty d  ypoppn Tov
amoteAecpdTov, otV omoia epeaviletor kot 1 ovvoAloyr amd TNV omoia mponAfBav, eKTOG TV
GUVOAAQYLLOTIK®OV S10pOPAOV TOL TPoEpyovTal amd ddveln, katabfécelg kot topglokd dwbéoyua, ta omnoia
eppavifovtat og Egympiotn ypopun («Képdn/(Znpiég) amd cuvalAoylatikés dStapopEicy).

Mn ypMUOTIKA YXPMLOTOOKOVOUIKE oTowelo T omole empetpodvior oe gOAoyn aflo oe Eévo vouioua,
petatpémovtal 6To Asrtovpykd vopopo Pacer g wwotiiog mov ioyve v nuepounvia mov kabopiotnke N
gbhoyn a&io. Zvvolroypatikés dopopés otolyelmv gvepynTikod Kot mafntukod T omoio EMYUETPOVVIOL GE
gohoyn o&ia, cvopmnepiiappdvoviol oto ké€pdN N Nuég omd petaPoréc oty drhoyn o&ia. o mopdadetypa,
GUVOAAQLYUATIKEG OLOPOPES LT YPTLOTIKAV GTOLYEIMV TOV EVEPYNTIKOD Kot TOONTIKOV OWG PETOYXEG O EDAOYN
afilo péo® TV amoTEAESHATOV, avoyvopilovtal ote anoteAéopato ooy PEPOG Tov kEPSoVE N g {nuiog amd
petafoAn oty evdoyn a&io evd GUVOAAAYHOTIKES SLUPOPES GE U YPNHOTIKA, GTOLXEID TOV EVEPYNTIKOD, OTIMG
HETOYEG IOV KOTNYOPLOTOLOVVTOL MG SLOBEGIUEG TPOG TAOANOT|, TEPIAAUPAVOVTAL 6T AOUTE GUVOAMKE £5000.

2.5 Eveopoata maywa

Ta evoopata maywe meptlapPdvovv kKupimg otkomeda, Kripta (Plopunyovikés £yKataotdoels, Kot ypaesio),
povadeg dwmotpiov kot egomhopd. Ta evoodpata mhylo avaypdeoviol 610 KOGTOC KTNoe®S peiov Tig
ovoompevpEveS anooPéoelc. To kOoTog KToemS TepAapuPdvel OAeg TG dpeceg damAves Yo TV andKTNoN TOV
TEPLOVGLOKADY GTOLYEIOV.

Mertayevéotepeg damdveg Kataympovvtal og enovénorn g Aoyiotikng a&log TovV EVemUATOV mayiov 1 g
Eexymplotd maylo povov edv givarl mOavO 0Tl HEAAOVTIKG OlKOVOpIKG O0QEAT oyetilopeva pe to maylo Ba
glopevoovy oty Etaipeia kot 1o k6GTOG TOVg pmopel va empetpnfet a&iomiota. To avandsPesto vidoromo tov
maylov mov €xovv avtikotootodel doypdeetol ota amoteAéopata. To KOOTOG EMOKEVOV KAl GUVTNPHOEDV
Sl0ypAQETAL OTO OMOTEAECHOTO OTAV TPOYUOTOTOIEITAL, €KTOG OMO TO KOOTOC TNG MEPLOOIKNG YEVIKNG
GUVTIPNONG TOV SWACTNPI®V, TO 0TOI0 KEQUANLOTOLEITAL Kol SL0YPAPETOL GTA OTOTEAEGHOTA LE TN oTOOEPT
péBodo amdoPeong pEXPL TNV EMOUEVN TPOYPAULOTIGUEVT] YEVIKT] GUVTIPNOT], 6TO0 BabLLO TOL Ot damdves AVTEG
BeAtidvouv gite v @eéun (o tov Tayiov gite TV mOpAyOYIKH TOL SVVOKOTNTO.

Ot akwntomotoelg vd ektéleon eivar maye mov Ppickoviar vd Koataokevn (oyetiCovrar Kvplog pe Tig
povadeg SwAlong) kot avaypdeovior oto ko6otoc. To wdotog mepthapfdvel 0 KOGTOC KATAGKELNS,
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EMOYYEALOTIKES AOPBEG Kt AAAES dpeceg damdves, Ot akiynTonowGels VIO eKTEAEST) dev amocPévovtal, Kabmg
TO TTAYL0 TTOL aPopPovV dev givar dabéoipo yo xpron

Ta owdneda eniong dev vokewvton o€ amodcPeon. Ot anocsPécelg Tmv AA®Y evoopdtov tayimv vroioyilovral
pe v otabepn péBodo katd tn diapketo TG @EEMUNG (NG TOVG TOL £xEl ¢ eENG:

- Kripa 13 —40 ém
— Mny/xdg e&omhMopog

= E&etdikevpéveg Propmyavikég eYKOTOUGTACELS KOl U 0V LOTOL 10 —35 ém

= Ayoyol 30—-40 ¢m

= Aowmdg e£omMopodg 5—10ém
— Metagopikd péca 5—10 ém
—"Emmlo kon eaptporta

= Ymohoylotég 3-5¢ém

= Aowmd émmho Ko eEaptipota 4—-10 ém

Or  efeldkevpéveg  Propnyovikés  eykataoctdoels mepthopfdvoov  povadeg dSwliotnpiov, epyoctdoia
TETPOYNUIKDV Kot deapeveg Kavoipmv. Me Baon Tig Texvikég HeAETES OV TPy LATOTOW KAV, 1] AVOLEVOLLEV
oeéMun Lon tov véov povadmv tov dtwdoetmpiov (dwilcthplo Elevcivag) €xet extyunbei ota 35 étn. And v
In Tovkiov 2013 1 vrorewwdpeEV ®PEALUN OKOVOLIKT (®N TV GAAOV LoVAd®Y dAlong éxetl avabewmpnOel kot
avapopemBel Kot og Yevikég Ypoppés dev vepPaivel ta 25 .

Ot voieppotikég o&ieg kot 1 @@éAMun (on tov evoopdtov tayiov erxoveletdalovtal og kdbe muepounvio
GOAOYIOLOV.

Otav 1 Aoyotikny ol T@v evoopdtov moyiov vrepPoivel v avaktiown afio, 1 oaeopd (amopsioon)
Kataympeitat dpeca og 5080 ota amotelécpota (Enu. 2.9).

Képdn 1 {nuieg and v mdAnon evooudtov tayiov, kabopifovtar amd ) dtopopd PeTasd TOL TIUALOTOG KoL
™G AoyoTikng Tovg kabapng a&iag. Ta k€pdn 1| ot {nuieg avtég draypdpovial 6Ta AnOTEAECUATO GOV HEPOG TOV
LoV £603wVv/ (£60mV) Kat Aomdv Kepd@V / (Cnumv).

2.6 Kéotog daveropov

'E€oda davelopov mov oyetiloviol Gueco HE TNV OmOKTNGCY, KOTOUOKELN 1N TOPUY®Y OTOLEI®V Tayiov
EVEPYNTIKOV KEPAAALOTOLOVVTOL Y10, TO YPOVIKO SLAGTNILO TTOV OTALTEITOL PEYXPL TV OAOKANP®OT] TNG KOTAGKEVTG
KoL LEYPL OVTA VO KATOGTOVV £TOLLO TPOG YPNOT).

'E€0d0 davelopoy KEPAAAIOTOLOVVTAL OV TO KEPAAOLN TOL OVIANOMKOV ypnoonomdnkay Wdwd yo. v
AOKTINOT TAYIWV TEPLOVCLOKOY GTOXEl®V. AV TA KEPAAOLO OVTANONKAV YEVIKA Kot YPNCLULOTOMONKaY Yo TNV
ATOKTINOT TAYi®V TEPIOVCLOKOV GTOXEI®V, TO HEPOS TV e£60MV davelsov mov Kepolotomoteitatl kabopileton
epappolovtag évo ocuvteleoT Kepoioonoinong enl Tov kéoTovg andktnong tov mayiov. Ta vrdrowra £Eoda
S0VEIG OV KOTOX®POVVTOL GTA OTOTEAEGHLOTAL.

2.7 Avia TEPLOVGLOKA OTOVYELD

(o) Aikaupazo. kot doeteg

Ta owoidpata Kot Goeleg €ovv oLYKEKPEVT Oldpkeln (NG kol mapovoldlovial oto kOoTog EloV
ovoompevpéveg anocPécelg. H andoPeon vroloyiletar cbpemva pe ) otabepr péBodo ya vo kataveipel to
KOGTOG TV SIKAUOUAT®V OTNV EKTILMOUEVT d1dpKeLa (oS,
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Ot Gdeteg KoL SIKOLDOUOTO EPEVVOG KOl EKUETAAAEVONG LIPOYOVAUVOPAK®OV KEQPUAALOTOLOVVTAL KOl ATOGREVOVTOL
otV TEPiod0 NG EPELVAG COULPOVA [LE TOVG OPOVS TOV EKAGTOTE AOELDV.

(B) Aoyiouiro

To K6GT0g AOYIGHIKOD TEPIAOUPAVEL TO KOGTOG 0yOpag Kot €YKOTAGTOONS. To KOGTOC TV AdEIDV Yia TN XpNon
AOYIGLUKOV KeQolatonoteitat pe Ao To KOGTOG AmOKTNONG Kol AVATTUENG TOV GUYKEKPLUEVOD AOYIGHIKOD £MG
0tov va givat £totpo mpog ypnon. To kdot avtd amocPévovial KoTd T SIGPKELD TG EKTILAOUEVNG OQEAUNG
Comng toug (3 éwg S ypodvia) pe ™ otabepn pnéBodo amdoPeong.

2.8 "Epgvva kot a5loA0yN61) 0pUKTOV TOP®V
(o) Ioyio ororyeio evepyntikod Epevvag kou acloloynong

Katd ) dibpketa g meptoddov £pguvag Kol TPV TPOKVYEL EUTOPIKA EKUETAAAEDGIUN OAVOKOAVYT, Ol SOTAVES
™G €pevvag Kol aEAGYNONG KOTaoHAToV TeTperaiov Kot uoikov agpiov gEodomotodvtat. ['emAioyikd Kot
YEOQLOWKE KOOTN OMOEC Kot KOOTN AQueca cvvdedepéva pe e épguva eEodomotovvtar duecsa. Ta koot
ATOKTNONG SIKOIOUATOV EPEVVAG KEPAANLOTOLOVVTOL GTO AGMLLOTO TAYLO Kol 0TOoPEVOVTUL 0T JAPKELL TNG
GYETIKNG GOELOG 1) OVAAOYOL LLE TNV TPOOJO TV EPYOCIOV OV SLAUPOPOTOIOVVTOL CTIUAVTIKA.

(B) Avarroln evomuotmy Kot 0oOUATOV TAYIWV EVEPYNTIKOD

A0TAveEG Yoo TNV KOTOOKELY], £YKOTACTACN 1] OAOKANP®OON £PY®V LITOSOUNG OTMG TAUTQOPLES, Ay®YOl Kot ot
YEDOTPNOELG EUTOPIKA EKUETAAAEDCIUOV TNYOV / KOTOCUATOV KEPUAMIOTOOVVTOL HECH GTO OCMOMUOTO KOl
gvoopaTa Taylo aviloyo pe tn evon tovg. Otav 1 mepiodog avanTuéng oAokANpwBel Yo évo cuyKekpyEVO
Koitaopa T0Te T0 KOGTOG NG Hetapépetat ota mhyw. Kapia andéoPeon dev ypedvetal 6T ¢AcT NG AvATTUENS.

(v) Ilayia ororyeia evepyntikod mopoywyns meTpeAaion kai ogpiov

Ta mayo otoyelo meTpedaion Kot agpiov OmMOTELOVVTIOL OO EVOMUATO ALY GTOKELD Kot dAmAves avanTuéng,
nov oyetiCovtal GUEG e TNV TAPAYMYN EKLETOAAEDCLU®V KOITACUATOV.

(0) Amocféoeis mayicwv atoryeiwy eVePyNTIKOD

Ta evoopata kot acopoata Taye ototyeio tetpehaiov kot agpiov amosBévovrar pe T PéB0dO TV GLVTELEGTOV
ava povaoda mapaymyng. Ot cuvieleotég avd povada mapaymyns Pacilovial og omodederypévo anobéuara, to
omoio givar metpéhato, aéplo Kot GAlo opuktd amobfépate To omoio extipdTol 6Tt Ba avoktnBovv and Tig
VILAPYOVCEG VIOSOUEG LE TN ¥PNON TOV TPEYOVoOV HeBOdwV ekpetdddevong. Ot mocdtnteg netperaiov Kot
aepiov Bewpodvior mapaybeiceg and ™ otiyp) mov petpnbodv pe dpyava pétpnong oto ovpPatikd onueio
petapifoong otov ayopacti 1 ota onpeio dteEoy@yng g TdOANoNG Kot cuykekpipéva otn BoiPida £60v g
de&apevig amobnKevoNG TNG TEPLOYTG TOV KOITAGHATOG.

(e) Amouceiwon — Iayio aroryeio evepyntikod Epevvag kou adl0l0ynong

‘E€0da  amdknomg owoiopdtov épevvag efetdlovtor ywoo amopeimon Otav vmapyovv evdeiEelg mov
vrodewkviovy amopeioon. [a tovg okomodg g amotiunong g amopesioong o ££0d0  AmOKTNONG
SwcampdTov épevvag to omoio LIOPAAAOVTOL Ge €E£TAON Y10 AMOUEIDOT], OLAOOTOOVVIAL GTLS VTAPYOVCES
povadeg dnpovpylag topelokdv podv (MATP) tov mopoyoyikdv KOUaoHdT®V Tov ovijkovy otnv idwa
YEDQYPUPIKN TEPLPEPELD, KOL TO SIKOUIDA EPEVLVOG TTOV APOPOVV.

(01) Amoucioon — AmOIEIEIYUEVO. EVODUOTA TOYIO. OTOLYELD. EVEPYNTIKOD TETPEAGIOD KL OEPIOD KOI QOMUATO
a0,

Amodederypéva evoopata miyo ototyeion meTpeAaiov kot oegpiov Kot acopoto mwhywo, eEetdlovral Yo
amopeion 0Tav YeyovoTa N 0AAAYEC TOV TEPICTACEMY VIOOEIKVOOVY OTL TO TPEYOV VTOAOITO TOV TAYioL gV
mpoketron vo avoktnOel. H {nuio anopeioong avayvopiletar 6tav to Tpéyov vadAoImo Tov ayiov vrepPaivet
70 avoKTHoo m0c6. To avaktoo mocd gival 1o peyoAvtepo petald g e0A0YNg Tov afiog peiov To ££0da
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dudbeong kot g aglag xpnong tov. [a tovg okomovg ¢ agloAdynong e amopeinons, To ndyw ctotyeio
OLLOSOTOLOVVTOL GTO KATMTOTO EMITEDO Y10 TO OTOI0 VIAPYOLVV EEXMPIOTA AVOYVOPIGILES TAUEINKES POEC.

2.9 Amopgioon a&lag pn YPNIUETOOIKOVOIIKAV TEPLOVCLIKMOV GTOLYEI®V

Ta eplovsiaxd ototyeior Tov xovv anpocdidplot) eéAUN (mn, dev amooBévovtal Katl VIOKEWVTAL GE EAEYYO
amopeiong €TNoI®Mg 1 KOl cLYVOTEPO €AV VTAPYOLV GULYKEKPIUEVO YEYOVOTO Kot €VOEiEElg To ool va
vrodekviovy mhavn amopeinorn Tov otoyeiov. Ta meplovclakd otoryeio Tov amocPévovtal VTOKEWVTOL G
éleyyo amopeinong g a&log Tovg 6Ta VIapyovy vdeigelg 6Tt 1 AoyloTik aia Tovg dev Bo avaktnOel. Znpio
amopeimong avayvopileTotl yio o T0cd yio To omoio 1 Aoylotiky a&ic Tov mayiov vaepPaivel TNV AVAKTAGLUN
a&la Tov. H avaxkmown a&io etvor n peyodotepn a&la petald gvioyng a&iog — LEtOUEVNS LLE TO OTOLTOVLEVO
Yo TV TOANON KOGTOG — Kot a&iag ypNoews (mapovoa agio yxpnHaTOpodY TOV avapUEVETOL Vo dnpovpynbodv
pe PBdon v extipnomn g dtolknomng yuo TG HEAAOVTIKEG OLKOVOULKEG Kot Agttovpykés cvvOnkeg). o v
ektipnon tov {nuov arnopeimons ta meplovclakd oTolyei EVIAcooVTOL OTLG UIKPOTEPES dLVATEG LOVADESG
dnuovpyiag Tapelk®Y podv. Mn ypNUOTOOIKOVOUIKG oTolyEln, €kTog amd vmepatio, mTov £XOVV LTOOTEL
QTOUEIOT ETOVEKTILOVVTOL YLO. TOOVT] OVTIGTPOPN TNG amopEimong o€ KaBe nuepopunvia 160A0YIGHOD.

2.10 XPNROTOOIKOVOULKE, TEPLOVGLUKE GTOLYELD

2.10.1 Taéwvounon

Ta ypnpoatoowovoukd mepovotakd otoyeicn g Etoupeiog ta&vopodvior ot1ig mopokdto Kotnyopies:
Xpnuotoowkovoptkd ototyeion og gdhoyn ol pécw amoteAespdT@v, emevovoels dakpatoOleves otn ANEn,
eneVOVOELG OAVELD KOl OMALTAOELS Kot emevovoels dabéaieg mpog toAinon. H ta&vounon e&aptdrar ond to
GKOTLO Y10, TOV OTOi0 AmOKTNONKOV T XPMLOTOOIKOVOIKE Teptovotakd otoyyeio. H Awolknom mpocdiopilel v
TaEvOUN oY Katé TV OpylK avayvaplon Kot TNV TEPITTOOY TOV ENEVOVCEMV JKPATOVUEVOV GTn ANEN
enovegetaletl v ta&vounon og kdOe nuepounvio 1GOAOYIGHOD.

(o) Xpnuoroowxovouika oroiyeio e evloyn alio uéow omoteleouarmy

"‘Eva ypnpotootkovopkd ototyeio mepthapBAavetal 6e aTHY TNV KOTNYopio 4V amoKTOTOL e OKOTO Vo TANOEl
G€ GUVIOHO YPOVIKO dldotnuo 1 av €yl yopakmpiotel €tot amd 1 otoiknon. I[lapdyoya emiong
meptlapfdvoviar oty KoTnyopio mPog mWOANCT €kTOG edv mpoopilovior Yo avTioTdfuion Kvduvov.
[eprovotlakd otoyyeio o€ avTHY TNV Katnyopia TepAAUBAvVOVTOL 6TO KUKAOPOPOLV gvepynTikd ite e&attiog Tov
011 mpoopilovtar Tpog TOANGN gite mpoopilovtar va peustonomBovy evtog 12 unvav and v nuepounvio Tov
GOAOYIoHOV. Zg KéBe GAAN TepinTtor cuumepAapPAvovTol 6To UN-KUKAOPOPOLY EVEPYNTIKO.

() Aavero kot omouthoelg

[eptropPaver un mapdyoyo xpPnULOTOOKOVOHIKE TEPLOVGLAKG GTOlXElD e TTAYIES 1) TPOGOIOPICUEVESG TANPMUEG,
To omolo Ogv JMPUYUATEDOVIOL GE EVEPYES YPMUOTAYOPES KOl Oev LTAPYEL mPOBeon TAOANONG QVLTMV.
[epropPavovior 6o KUKAOQOPOVUV evepyNTIKO, £KTOC amd exetva e AMEetg peyaldtepeg tov 12 umvav amd v
NUEPOUN VIO IGOAOYIGHOV, TO, 0TTOlo TEPIAALUPAVOVTOL GTA 1) KUKAOPOPOVVTO TEPLOVGLUKE GTOLYE L.

(v) d100éo10. TPOG TWANON YPNUATOOIKOVOUIKG, TEPIOVOLAKE OTOLYELC

XPNUOTOOIKOVOULKG TTEPLOVOLOKE GTOotYELD TAEIVOUOVVTOL MG SLOBECIN TTPOG TAOANCT OTN TEPITTOOT TOV OEV
£€Y0VV TAY1EG 1| TPOGOOPICUEVEG TANPOUES Kot KaBopiopévn ANEn, evad 1 dloiknon g Etapeiog mpotiBeton va
Ta dtnpnoel pecopakponpdbeopa. Emiong n kotnyopio mepthapPavel pun mopdy@yo ypMUOTOOIKOVOULKA
TEPLOVCLOKE oTOoLyElor TaL Omoia, eV UmOPOVV va evioyBolv G KATO GAAN amd TIG OVOTEP® KOTNYOPIES.
[Meptropfavoviat 6To L KUKAOPOPOHVTA TEPLOVGLAKA GToLYEln EPOGOV 1 Atoiknon dev €xel Tnv Tpdbeon va ta
PELGTOTOMOEL €VTOG 12 unvdv and v nuepounvia Ilooroyiopod.
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2.10.2 Aliayés oty Ta&ivounon

H Etopeio pmopel vo emAiélert va aArdEer ) ta&vopmorn evog pn mapdymyov ypmHOTOOLKOVOLULKOD
TEPLOVGLOKOV GTolYElov TO omolo apyucd ta&vounbnke ot kotnyopia «Enevdvoelg dtakpatovpueveg ot AENY,
€4V TO YPNUATOOIKOVOpIKS GTotyeio dev dwatnpeital TAéov pe avTd T0 oKOTmO. XPTLOTOOIKOVOUIKA GTOLYElLd,
€KTOC TV SOVEIMV KOl OOt OE®V, ENLTPENETAL VA emavotaStvopnfody oe GAAN Kotnyopio amd tnv katnyopio
«Emevdvoelg dlakpotodpeves otn AREN», HOVO GE 0KPOieg TEPUTTMGEI YEYOVOT®V 7OV 0gv Oempovvral
cuvnOwopéva Kot dev eivor mBovov va cvpfodv Eovd oto dueco pédlov. Emiong m Etapeio pmopetl va
ENOVATAEIVOUNGEL XPTLOTOOIKOVOLKA GTotxeln oV Ppickovtat oTig katnyopieg «Emeviivoelg dakpatodpeveg
o AMEN» M «AwBéoya Tpog TOANGNY, OTN KOTNYopio «AQVEWD KOl OTOLTNOES), OTN MEPIMTOOT TOL N
Etoupeia €yet ) mpdbeon kar n duvatdTnTa vo SloTnpnoel auTd To XP1ILOTOOKOVOIKE aTotyeia 6To LEAAOV I
péypt T AEN, TV nuepounvia g exovaTaSvounonge.

AAayég otn Ta&vounon yivovtor oty €0Aoyn afla katd v nuepounvia g eravoarasivopnone. H edhoyn
a&lo yivetor To véo KOGTOG 1) TO VEO OVOTOGPRECTO KOGTOG KATA TEPIMTMOT KOt KAVEVAS AVTIAOYIGHOG KEPODV 1|
v amd petaforés g edhoyng a&lag mov Tpoékvyav TPy T enavatasvopnon, dev uropel va yivel. To
TPOYROTIKO EMTOKIO VLo ¥PNULATOOUKOVOLIKG oTotyglo mov enavatoSvoundnkay otig Katnyopleg «Advewa kot
anortnoeio» 1 «Enevdvcelg dtaxpatovpeveg ot AEn» kabopiletat katd tnv nuepopunvia emavata&vounong.

2.10.3 Avayvaopion kar Emuétpyon

Ta xpMLOTOOIKOVOLIKE GTOLXELD TTOL EMUETPOVVTOL GE €VA0YN a&io HEC® TNG KOTAOTUONG OMOTEAECUATOV
avayvepilovtot apyikd ce edloyn aio Kot ot damdves cuvorhayng e£000TOL0VVTAL GTO ATOTEAEGLOTA.

Ol ayopéc Kol Ol TOANGCELS YPNUOTOOKOVOLKAV oToleiwv avayvopifovtal katd v muepopnvia tng
GUVOALOYNG OV gival Kot 1 nuepopnvia mov 1 Etapeio decpevetot va ayopdoet 1 va TOANGEL TV EXEVOVON.
Ta ypnpotookovopikd ototyeio apykd avayvopiloviar oty edAoyn a&lo Tovg TAEOV TV GUECH EMPPTTEDV
GTN GLUVOALUYT SATAVAV Yo, OAC TO YPNLOTOOIKOVOULKA oTotyeio mov dev avayvopifovtal otnv goioyn aia
péom amotehecpdrov. Ta ypnpoatooikovoukd ctoyyeio doypdeoviar 6Tov T0 SIKOIMUO OTLS TOUELNKES POES
amod T1c emevdvoels Anyel ) petaPifaleton kou  Etaipeia éxet petafifdoet ovstmdmg GA0VE TOVG KIvduVous Kot
TIG avTaUOPBEG OV GuVETAyETOL 1] WOLOKTNGIOL.

Advelo Kot amonthoelg, Kafdg Kot o S1uKpaToVUeEVo G T ANEN YPNLOTOOIKOVOLIKG oTotyeio avayvopilovraol
670 avomdoPeoto kO6oTog e T HEB0do Tov mpaypatikod emttokiov. Ilpaypatorombévra kot €§ amoTiUNcEmg
képon 1M nupieg mov mpoxvmTOoLV OO pETAPOA oty edloyn ofla TV oTolElmV TG Katnyopiog
«YPMNLOTOOIKOVOLUKE OTOLYElD HEC® OMOTEAECUATOVY KOTOYM®POVVTOL GTO OMOTEAECHOTO GTNV TEPIOd0 OV
mpokvumtovy. Ta képdn N (Nég €€ OmMOTYOE®S OV TPOKVATOLV OO TV HETAPoA otnv edloyn aia
XPNUOTIKOV KoL U1 YPNUOTIKOV  YPNUATOOIKOVOUIK®Y oTolyeiov mov &ival Owbéoila mpog TdANoM
meptlapfavovior ota Aourd ocvvoAkd €coda. Otav emevddoelg dwbéoyeg mpog mdANon TwAnBovv 1
amopelwBohv 1 GLGCOPELUEVN LETOPOAY GTNV €VA0YN 0&l0 TOVG LETAPEPETUL OTO AMOTEAEGULATA GOV KEPON 1|
Onuiég amd emevddoelg o xpedypaPa.

Ot gbhoyeg aieg TV YPNUATOOIKOVOUIKMV TEPLOVCLOKAV GTOLEIV TTOL £ival SOTPOYUATEVCILO GE EVEPYES
ayopég mpoodtopifovrar amd Tic Tpéyovoes Tég {fmong. Ia ta un dwmpaypatedoipna otoryeio ot edAOYES
aiec mpocdiopilovtat Le T ¥PNOT TEYVIKOV OTOTIUNONG OTMG 0VAAVON TPOGPATOV GUVOAAAY®DV, GUYKPICU®OV
GTOWEI®V OV OLOTPOYUATEDOVTOL KOl TPOEEOPANCN TOUEWKDY POdY 7OV omelkovifovtal avaAoya HE Tig
TPOYLOTIKEG GVVOTKEG TOV EKOOTN.

2.10.4 Zouwneicuos ypyuatootkovouiKkoy spyaieimy

XPpNUOTOOIKOVO LKA TEPLOVGIAKA GTOLYEID LTOPOVV VL GULYNPIGTOVV LE YPTLOTOOIKOVOUKES DITOYPEDGELS KO
70 K0BapO VIOAOITO VO, ELPAVIGOEL GTOV IGOAOYIOUO EQPOCOV VITAPYEL CYETIKO VOUIKE KATOYVPOUEVO OtKaimpLo
Kot vdpyel Kot 1 tpdheon va dakavovichel To copymeiopévo vdrowmo N va eompoyfel M amaitnon Kot
kataPinBel n vroypéwon tavtdypova. To vopkd kotoyvpmuévo dikaiope dev mpéner va eSaptdtor omd
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HeALOVTIKO YEYOVOS Kot va dvvatat va aoknBel katd T cuviOn mopeia TV epyacidV G emtyeipnong Kabmg
Kot o€ TepinTmon afétnong, apepeyyLOTNTAS 1] TTAYEVONS TNG ETAPEIRG 1] TOL AVTIGLULBAAAOLEVOL.

2.10.5 Arouciooon adiag ypyuatoolKovouiK®dy TEPIOVGIOKDY GTOLYEIWY
(0,) Xpnuorooikovouika mepioveiokd. oToLElo, TOV ATOTILDOVTIAL 0TO AVOTOGPETTO KOOTOG

Y kaOe nuepounvia 1ooroyiopod 1 Etapeio eKTiptd av veapyouy oviikelevikég evoei&elg mov va 0dnyodv 610
GUUTEPAGLO, OTL TA YPNUOTOOIKOVOLLKA TEPLOVGLKE OTOLYEIR £0VV VITOGTEL omopeimon. O €leyyog amopeinong
TV OOVEIDV KOl OTOTNCEOVY TEPLYPAPETAL 6TV onpeioon 2.14.

(B) Arobéoiua mpog TwANon yPHUATOOIKOVOUIKG TEPIOVTIOKA. OTOLYEL.

TNo petoyég etoipeidv mov £xovv ta&vounBel Mg YPNILOTOOIKOVOLIKE oTotyEin SoBEGILO TPOG TMAN N, TETOL
€voelln ovvioTd N oNUAVTIKN 1 TapateTtapévn peimon g evloyng atlag o€ oyéon He T0 KOGTOG KTNOEWS. AV
otoyetobeteitan amopsioon, N copevpévn ota 010 Keediowe {nud - mov givar 1 dapopd pPetald KOGTOVG
KTNoe®s Kot evAoyng a&iag peiov mpoyevéotepeg {nuég amopei®ong mov elyav avayvopIoTEL GTO ATOTEAEGLATA
Yl TO GUYKEKPILEVO YPNHLOTOOIKOVOLKO ototyelo, petagépetan ota amoteAéopata. Ot nuéc amopeiowong tov
GUUUETOYIKAOV TITAMV TOV KOTAYMPOVVTOL GTO OTOTEAEGLLATO OEV AVAGTPEPOVTUL LEGE TMV OTOTEAEGUATOV.

2.11 Hopbyoya (pNIATOOIKOVOUIKE GTOLYEIN KOL OPUCTPLOTTES AVIIOTAONIONS KIVOOVE®V

Yta mAaicto TG Olayeiptong kwdvvov, n Etoupeion ypnoipomolel mopdyoyo yprHOTOOIKOVOUIKG pHéoa €mi
GUVOAAAYLOTOG KO EUTOPEVUATOV Y10 VO OVTIGTOOUIGEL TOVG KIVOOVOLG OV GLVOLOVTOL LE TN HEAAOVTIKN
SLOKOUOVOT TOV GUVOAAAYLOTIKOV 1GOTYIAY KOL TOV THAV TOV EUTOPEVUATOV. AVTd To TOpAy®yd
YPNLLOTOOIKOVOULKA epyoieia avayvmpilovtatl apyikd otnv €dAoyn Touvg afia Katd Ty nuepounvia cvufdoemg
KOl LETOYEVESTEPO EMYUETPOLVTOL GTNV €0AoYN Tovg a&ie. Ot petaforéc oty droyn ofla TV mapdy®Y®OV
APMLOTOOIKOVOLK®OV gpyoleiov avayvopilovior oe kdabe muepounvio 10oloyopol &ite omv KATACTACN
amoteAeopdTov €lte oto 0o Ke@OAolw, avaioyo Le TO KOTO TOGO TO TAPAY®OYO YPNUOTOOIKOVOULKO LEGO
minpol T Tpobmobicelg TG AOYIoTIKNG avTioTdOions Kvduvev Kot, pOcov avtd 1oYVEL, avAAOYa LE T QVON
Tov avtikelévov avtiotdduionc. H Etaipeia katnyopromotel ta mapdyomya :

(o) Ye avtiotddpon g evloyng a&iog mov £xel avoyvoploTel Gav evepyntikd 1 TodnTikd otoygio N o
etapikn vroypéwon (fair value hedge) o

($)) Y& ovTIoTAOGOT GLYKEKPIEVOL KIVOUVOL GULVIEDEUEVOL LE OVOYVOPICUEVO YPTHOTOOIKOVOUIKO
otoeio gvepyntikov N maBnTikod 1 i GuveAAoy Tov givar ToAD TBavo va Tpaypoatonondel (aviloTdduon
UEALOVTIKGV TopElk®Y podv- cash flow hedge).

H Etaipeio Katoypaeet KoTd Ty nuepopnvia. GuvaAlayng tn oxéon Heta&d Tov avtiotadpuotikon epyaieion Kot
TOV OVTIKEWEVOL avTIoTAOONG KoM Kot T0 GKOTO dtoyeiplong Kivdhvoy Kot TG OTPOTNYIKNIG LVAOTOINGNG
cuvoAAaydv avtiotdbuiong kvdvvov. H Etatpeio kotaypdoeet eniong, 1000 katd tn dnpovpyia tng cuvailayng
avtiotdfuiong 660 Kol 6T CLVEXELR, TO KATE TOGO TO EPYAAELN TTOV XPTGLLOTOLOVVTOL GE AVTEG TIG CUVOALYES
elvoar amoteheopatikd oto va avtiotafpilovv dwokvpdvoelg ot gbhoyeg atlec N OTIS TAUEWNKES POEC TOV
QVTIKEWEVOV avTIoTAOLIoNC.

Ta ¥PMUATOOIKOVOUIKG TOPAY®YO TO, OTToio ¥PNOLLOTO0vVTOL Yo T Stoeipton Kivdhvov cupmeptAapupavovy
xpnuoatiotnplokd  copPorata  peAdoviikng ekmAnpoong (ICE  futures), eoypnuatiomplokd cupfoiaia
UEAAOVTIKNG EKTANPOGNG KO SIKOLDWLOTO. TTpoaipeotg (options).

AvuoraQuion pelloviikdy ToUEIAKDY POV

To pépog tv petafordv oty €dAoyn aio. TOL avVOAOYEl GTNV OMOTEAEGUOTIKY] OVTIOTAOON TOL KIVOUVOUL,
avayvopiletar otny kabapn Béon. Onotodmote képdog 1 (Nud amoppéet amd petaforéc oty gvioyn agio Tov
avahoyel ot pn  amoteAecpatikny avtiotdfuion  Kwddvev, ovayvopiletor  dueca 6T KOTAOTOOT|
amoteAesdTOV, ota «Aomd €coda/ (€€0da) kot Aowmd képdn / (Cnuiég)». Ta ocvoowpevpéva Tocd oto 1ot
KEPAAOLO OVOKVKADVOVTOL HEC® TNG KOTACTOONG CUVOAIKMV EGOOMUATOV GTO KOGTOG TOANOEVIOV GTIg
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mePLOd0VG OTOL TO avTiKElpevo avTiotdbuong emnpedlel 1o amotéiecpa (0tav onAady AauBdver ympa m
npoPAendpevn mpog avtiotddion cuvaliayn).

Orav éva ypnHaTootKovoKO epyaieio ovTioTAOIONG TAUELNKOY podV ANEeL, ToLVANDEL, 1| TAéoV dev TANpEl Ta
KPUIMPLO. avTIOTAOUIONG TOUEWKDY POodY, GLECMPEVREVE KEPON 1 (NEC oV vrdpyovy ot 1dlo KePAAoa,
TOPUUEVOVY EKEL EMC OTOV M TPOPAETOUEVT] CUVAALAYT AVOYVOPLOTEL TEMKO GTIV KOTAGTOOT] UTOTEAEGUATMV.
Yty mepintwon mov Oev  ovapéverar vao mpayuatomombel n mpoPAremduevn cvvaAiayn, M AOYIGTIKN
avTIoTAOIONG KIVOOV®V SLOKOTTETOL KOl TOL CUGCMPELUEVA KEPDT / {nuég mov Ppiokovtal ota 010 Ke@aioto
LETAPEPOVTOL GUECO OTNV KATACTACN ATOTEAEGUATOV 010 «Aoutd €500 / (€£0da) Kot Aourd kEPOT / (Cnuég)».

Hopaywyo mpog tawinon

Ta mopdyoyo ypMUATOOIKOVOULKA €PYOAElD TOL Ogv TANPOVV TiG TPOVTOBESES AOYIOTIKNG OVTIOTAOUIONG
KvOHVOU TOEVOLOVVTOL O TAPAYMYW TPOG TAOANOT KOl ETLUETPOVVTAL GTNV VA0YN 0&lo LECH TNG KATACTAONG
OMOTEAEGUATOV. ALUKVUAVOELS GTNV €VA0YN a&io ALTOV TOV TOPAYOY®V OV OEV TNPOVV TIC TPOoUToBEcELS
AOY1OTIKNG avTioTdfpiong Kivdhvou avoyvopilovial dUesa TNV KOTACTOOT GUVOAK®V OTOTEAEGLATMV.

2.12 Kpoatikég emyopnynosig

Ot kpotikég emyopnynoelg ovayvopifovtal oty gvAoyn a&io tovg otav vrdpyel enapkng Pefotdtra O6TL N
enyopnynon Ba ewompoybet kor 6t 1 Etoupeio Bo coppopewbel pe tic amartroelg. Emyopnynoeig mov
oyetiCovtal pe Taylo TEPLOVOLOKE oTolyEin apyikd ovayvepilovial ooV KPOTIKEG ETLYOPNYNOELS ETOUEVOV
TEPLOO®Y KOl GCUUTEPIAOUPAVOVTOL OTIG «KAOUTEG VTTOYPEMOELG) MG KPATIKEG EMLYOPNYNOELS. METE TIoTOVOVTOL
OT0 OMOTEAECUATA KOTA TN S1ApKELD TG WOEMUNG (oG TOV Taylov TOV ovaQEPOVTAL GE GUECT OYXECT LE TIG
amoGPREGELS TOV CLYKEKPLUEVOL TTaYiOL.

2.13 AmoBépata

Ta amoBépate amotelodviol omd opyd TETPEAOLO KOl AOUTEG TPATEG VAES, SWACUEVE KoL MUTEAN TPOIdVTa,
TETPOYNUIKA, OVOADGILOL, OVTOALOKTIKG KO AOUTE VALKA.

Ta anobépata amotpwdvior oty youniotepn adio peta&d KOGTOLG KTNOEMG Kol KoBOPNG PEVCTOTOMNGIUNG
a&loc. To k6GTOg Tpoodiopiletar pe v PEBodo Tov pnviaiov pécov otadukol K6aTovg. To KOGTOG TV TEMKOV
KoL MUTEADV TPOiOVTOV TEPIAOUPAVEL TNV 0&l0 TOV TPOTOV VADVY, GUECEG SATAVES TPOCHOTIKOV AOUTA GUECH
KOGTN Kot YeVIKA Propnyavicd £oda. Agv mepthappavetl ta k6ot davewspov. H kaboapn pevotomomoyn a&io
ekTipdToL e Péon Tig TpEYovces TEG TOANONG TV anobepdtov oto TAaica g cuvifovg dpacTNPLOTNTAG,
OQALPOVUEVOV TMV EKTILMOUEVOV OOTAVAOV OAOKANP®MONG TOL OTOBEUNTOS KOl TMV EKTILMOUEVOV 5000V
TOANoNG oV ypetdifovtar yio TNV 0AoKANp®SN NG TOANONG. Ta avTaAlAKTIKE TOL KOTOVAADVOVTOL LEGO GTO
xPSvo TpovvTaL AoYloTIKA ¢ amofépata kat avayvopilovtal ota arotelécpnato GTaV KOTOVAADVOVTOL.

2.14 Epnopwkég amortiosig

Ot oot oELg 0o TEANTEG LIE TIOTOTIKOVG 0povg, cuvNnBmg amd 20 g 90 pépeg, apykd KaTay®POovVIUL GTNV
g0y a&io TOVG Kol PETAYEVESTEPO EMUETPAOVIOL GTO OVOTOGPESTO KOGTOG LE TNV XPHON TOL TPOYLOTIKOD
EMTOKIOV, aQUPOVHEVEOY TV TpoPAéwemv amopeioons. Ot mpoPfAéyelg amopsioong avayvopilovior otov
vrapyel coPopn évoeiEn o6t 1 Etarpeio dev eivar og Béomn va eiompddel 6Aa to Tood Tov ogeihovTol pe Pdon
TOVG GLUPATIKOVG OPOLE.

Ot gUTOPIKEG OMOLTGELS TEPIAALBAVOVY CUVOAALYLOTIKES KO YPOLULUATIO ELCTPOKTEN AO TOVG TEAGTEGS.
Yofapd owovopkd mpoPfALOTe TOV TEAGTN, 1 TOAVOTNTO XPEOKOTIOG 1] OIKOVOLUKY] avadlopydvmon Kot 1
advvapio toxTikdv TANpopodv Beopovdvral evdeifelg 0Tt M amaitmon kabictator aféPfam. To mocd g

TpoPreyng amopeimong lvar 1 Stopopd HeTald T AoyoTIK g a&lag TV amoToemy Kot Tng Tapovsag a&iog
TOV EKTILOUEVOV UEALOVTIKMOV TOUELNKADY PODOV, TPOEEOPAOVUEVOV LE TO OpYIKO Tpayuatikd emitoko. To
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moc6 g Inuidg anopeimong kataympeitar og €£060 oto amotehéopata kot cvpmeptlapfavetoar ota «EEoda
noAoemv Kot Asttovpyiag 6160eonoy.

Edv oe petayevéotepn mepiodo, m (nuio amopeimong pewwbel kor n peiwon ovt pmopel va cuvoebel
QVTIKEWEVIKA o€ yeyovoTto mov éAafav ydpo pHetd v avayvapion g nuiag amopeioong (Yo mapddsrypo
Beltioon TG MOTOMTTIKAG KOVOTNTAG TOV OQENET), M avtiotpoen ¢ {nuiog avayvopiletor otnv
KOTAOTOGT AMOTEAECUATOV.

2.15 Topelokd d100éo1a Kol 16000vopa

Ta tapetoxd Stbéotpa Kot 1oodvvapa TepILapBavouy ta HETPNTA, TIC KatafEéoelg dyemg Kot Tpobecpiog, KaBmg
Kot GAAES PpayvmpdBeces TEVOVGELS Ol OTTOIEG EVOIL PEVGTOTOGILEG EVTOG TEPLOSOV OV deV vVITEPPaivel TOVG
3 pnves. Ou deopevpéveg katabéoelg meplopfavouy tpamelikéc kotabéoel ol onoieg £xovv decpevbel mg
€yyomon ywo T cOvayn davelaK®OV cULBAGEDV.

2.16 MeTtoyiké ke@aroro

To petoykd kepdiaio mephoufavel kowég petoxés g Etaipeiog. Apeco £€oda yio. v €K600T UETOYDV,
eueavifovtol PETE TNV QAIPEST) TOV GYETIKOD POPOL ELGOOILATOG, KOl HELOVOVTOL ad TO KOGTOG £KS0ONG.

2.17 Aavelopog

Ta ddvela Kataywpovvtot apykd otny eddoyn a&lo Tovg, petdpéva pe ta ToyOV dpeca ¢£000 TOV TPOKVLTOLY
amd TV TpoyuaTomoinon S cvvailoyns. Metayevéotepo amotiumdvtol 610 ovamdcsPesto ko6ctoc. Tvydv
Spopd HeToEh Tov elompayfEVTOC TOoOD (APALPOVIEVOV TOV CYXETIKOV €£00mV) Kot G afilog eE0pAinong
avayvopiletar oto amoteléopoto katd v Sidpkela Tov davelspol Paoet g pebddov TOL TPAYHOTIKOD
EMITOKIOL.

'E€oda daveiov mov katafdAloviol Kotd TNV VIOYpPaeT] TOV VE®V TIGTOGE®V avoyvopiloviol og ££0da Tov
S0velov EQOGOV YiveL AVAANYT] LEPOVE T} KOL TOL GLVOAOD TNG VENS TIOTMTIKNAG YPOUUUNG. X€ QLT TNV TEPITTMOON
KOTaympouvTal ¢ pHeAlovtikd ££0da daveimv puéypt va yivel  avdAnym. Eedcov dev ypnoiporombodv to véa
dGveln, HEPIKMG 1 6TO GLVOAO TOvg, TOTE ovtd Ta ££0da TepthapPdvovtal oto TpomAnpmBévia £5oda Kot
avayvepilovtotl oto amotehéopata Kot ) Stdpketo (oNG TNG OXETIKNG TICTMTIKNG YPOLUUNG.

Ta ddaveln Saypdeovial amd TOV IGOAOYIOUO OTAV 1 VIOYXPEMON TOV &iye MPOKVWEL OO TO GLUPOANLO
axvpdveral, ekmvéel 1 dev voiotatat. H dwupopd petagd tov vmoioinov tov daveiov 1o omoio dtaypdonke 1
petafifdonke og kKdmowov GALO, KOl TOL TOGOL TOL TANPDONKE, cuuTEPLAUPAVOLEVOV KOl U YPNULOTIKOV
ototyeimv mov petafifacTnKoy 1 VIoYPEMGEMY oL avoANEOnKav, avayvopiletal ota anotedéopata cav Aotmd
"Ecoda/E&oda 1 cav Xpnuatoowkovoukd Ecoda/EEoda.

Ta ddvewa yapaxmmpilovioar og Bpoyvnpdecpeg vroypemaoetls ektdg edv 1 Etoupeia €xet 1o oprotikd dwcaiopa

va avofarier v €E6QANoN Yo TovAdylotov 12 piveg petd v muepounvia tov icoroyiopov. Katd v
nUepOUNVICL TOL 1GOAOYIGHOD, Ol TPAmElIKEG VIEPAVOANYELS TEPIAAUPBAVOVTOL GTOV IGOAOYIGUO GTOV
Bpayvmpdbeopo daveloid Kot OTIV KOTAGTUGT TAUUEKMY pODV OTIG YPTLUTOSOTIKEG dPUCTIPLOTNTEG.

Ye TEPTMOGCELG OOV YiveTal emavodampaydtevon tov veapyoviev daveimv g Etapeiag, avtn Oa pnopovoe
Vo 001 YNOEL GE TPOTOTOINGT 1 AvTOAAOYT] SOVEIDV e TOVG SAVEIGTEG TTOL Bal LTopovoe va, Tpaypatomom el e
dapopovg tpomovs. Edv M tpomomoinon M 1 avioaiiayn Tov Savelov aviimpooomevel pia d1evféTnon Tov
apyKod YPEOVG, N AMADG Lol ETAVOSLOTPAYLATEVCT) TOV YPEOVG 0LToV, Kabopilel To AOYIOTIKO YEPIGUO OV
mpénel va epappoletor amd tov ogedétn. Otov ot dpol TV veoThpevev davelmv gival ovGlaoTIKA
SlopopeTKol amd TOVg OPOVG TOV TPOTOTOMUEVAOVY 1| ovToAhacoduevov daveimv, o Tétola Tpononoinon 1N
avtoAlay] OVIETONICETOL OC OTOAVAYVAOPLON TOL OPYIKOV OOVEIGHOL Kot 1 O1(popd TOL TPOKLITEL
avayvopiletar 6ta amoteAéopata TG YPNoNS.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (24) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

O Ouhog Bewpel 6TL o1 dpot givar onuoavtikd daupopetikol gite dtav 1 TposEoPAnuévn Tapovsa a&io Tv
HEALOVTIKAV TOUEWKOV podv, Bdoel tov véov Opmv, cuureptiapfavopévav toyov e£6dmv 1 apoBdv mov
TPOKVITOVV YPTCULOTOLOVTAS TO apPyKO TPaypotTikd emitokio, ivar Tovhdyiotov 10% dapopetiky| amd v
nmpoe&opAnpévn mapovoa a&io TV VITOAEMOUEVOV TOUELKADY PODYV TOV 0pYIKOD dAVEICUOV gite OTAV LITAPYEL
U0 GNUOVTIKY 0AAaYT] 6TOVG Opovg AapPdvoviag vToyn ToloTikd Kpithpla. Ta moloTikd kpithplo pumopei va.
neplappavoov:

. TO VOGO 6TO 0Toi0 eKQPELETAL O SaVEIGHOG
. 70 EMTOKIO (T.). 0 oTAfEPO OE KVUAVOUEVO)
. aALayEC G€ TEPLOPLOTIKOVS OpovG evog cupforaio ("covenants™).

2.18 Tpéyovoa Kol avafariopevn goporoyio

O @Opog €1600MNUATOS TNG TEPLOJOV AOTEAEITAL OO TNV TPEYOLOX KOl TNV avaPaiidpevn goporoyia. O @opog
avayvopiletar ommv «Katdotaon Zvvolkov Ewcodnudtovy extdc kot av oyetiletal pe mocd mov &yovv
avayveplotel anevbeiog oto Towa KepdAato. Xg avtiv v nepintmon o eopog avayvopiletar eniong oto 1o
Kepdaa.

To £€£0do/éc000 @Opov Yo TN TEPiodo givar 0 TANP®TEOG QOPOG OV VLTOAOYI(ETAL GTO (QOPOAOYNTED
amoTéAEG L. TNG TEPLOGOVL PACEL TOV 1OGYVOVTOG POPOAOYIKOD GUVTIEAESTN OTNV KAOe Ydpo/dikatodocia oty
omoia éyel mopovsia N Etapeia, mpocapprocpévo otig petaforéc oty avaPaAlOUeVT] @OPOAOYIKN omaitnon 1
VIOYPEWDGT TOL APOPOVY TPOGMPIVEG SLOPOPES 1 A1) XPTCLLOTOMUEVES POPOAOYIKES {1 LUES.

O 96pog e100dM0Tog enl TV KEPIMV, vIoloyiletar pe Pdon ) @oporoyikny vopobesio mov éyel Beomotel
KoTd TV mMUepounvio. 100AOYIGHOD OTIS Ydpeg Omov €yovv &dpa ol emyepnoelg ™ Etopeiog won
avayvopiletar og £€€0d0 Vv mepiodo katd TNV omoio mpokvmTovy T KEPON. H dtoiknon avd Swuocthpato
agloloyel 11 TepuTOGELS OOV 1 Kelpevn poporoyikn vopobesia ypnlet epunveiag. Omov kpivetar amapaitnto
yivovtor TpoPAEYeLS el TV TOCHV OV AVOLEVETOL VO TANPOOOVV GTIG POPOAOYIKES apYEC.

O avapaAiropevos eopog glcodnpatoc tpocdlopiletar pe v pé€BodO TG VIOYPEMONG TOV TPOKVLATEL AT TIG
TPOGMPIVEG doPOPES HETAED TG AOYIGTIKNG a&iag Kol THG POPOAOYIKNG PACTG TV TEPLOVGIAKDY CTOLYXEIDV Kol
TOV VIOYPEDCEDY TOV EUPAVICOVTOL GTIS OIKOVOIKEG KUTAOTAGEL,. AVUPUALOUEVOC POPOG EIGOONLOTOG OEV
Aoyiletat €Gv TPOKVITEL OTO TNV OPYIKT] OAVOYVAOPIOT OTOLXEIOD EVEPYNTIKOV 1 TOONTIKOD GE GUVOAAYTY, EKTOG
EMYEPNLLOTIKNG GUVEVAOOT|G, 1] OTTOi0L OTAV EYLVE OEV EMNPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG N
Onuia. O avaPaAiropevog Opog TPocdopileTal e TOVG POPOAOYIKOVG GUVIEAESTES KOl VOLOUG OV 1GYHLOLY
KOTG TNV MUEPOUNVIO TOV IGOAOYICHOV KOl OVOUEVETOL VO 1oX0O00VV OTAV Ol aVOBOAAOUEVEG POPOAOYLKEG
amotioels 6o mpayparomrombodv 1 ot avaParlopeveg GOPoLOYIKEG VITOXPEDCELS Bal amomAnpmBovV.

Ot avoPoAAOpeEVES POPOAOYIKES amattioElg avayvapilovtat poévo dtav ivor mBovov 6Tt Ba vapiel pelhoviikd
POPOLOYNTED KEPDOG YO TNV XPNOLULOTOINGN TNG TPOSMPVIS SoPOPAS Tov OMutovpyel v avafoiidpevn
(POPOLOYIKY| aaiTnon).

Ot avaforropeves OPOLOYIKEG OTOUTAGEL Kol VITOYPEDMGELS cupyneiloviol HOvo €dv EMTPEMETOL VOUKA O
GUUYNOIOUOC QOPOAOYIKDV OTOLTHCEDV KOl VITOYPEDNCEMY KOl €POGOV Ol aVOPOAAOUEVEG QPOPOLOYIKEG
QTTOLTYOELS KO VITOYPEDMGELG TPOKDITOVV OT0 TNV 10100 POPOAOYOVGO apyN €L TNG OVTOTNTOG TOV POPOAOYEITHL
1N Kot €7l SL0POPETIKMOV OVTOTHTOV KOl VITAPYEL 1| TpOOEGT N TakTOTOINGN VL YiveL e GLUYNEIoUO.

2.19 Hopoyéc 670 TPOCMOMIKO
() Yroypewoeis Loyw ovviaiodotnong

H Ertaipeia £yl mpoypdppoto KoBopiopévav eLl6QOopmY Kot TPOYPALLATE KAOOPIGUEVOV TOPOYDV.
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[pdypappa kabopiopéveov mapoymv elvar €va  ocvvtadlodotikd mpdypappo To omoio kabopilelt £éva
GUYKEKPLEVO OGO TaPOYNG cLVTAEEMS To omoio Ba ewompdel o epyalduevog dtav cvvraiodotnfet To omolo
ouvnBmg e€aptdran amd éva 1 TEPLEGOTEPOVS TaPAyoVTES OTMS 1) NAKia, Ta ¥povia mpobnnpesiog Kot To VYOG
TOV 0mod0 OV.

[pdypappo kabopiopévov el6popdv eivatl Eva cuvta&lodotikd Tpdypoppa ota TAaicta Tov oroiov 1 Etaupeio
npoypoatonolel kabopiopéveg TAnpoég o va Eeymplotd voutkd npoécmmo. H Etaipeio dev €xet kopio vopkn
VIOYPEWMOT VO TANPAOCEL ML TAEOV EIGPOPES €V TO TOpElo OV €)EL EMOPKI| TEPLOVGLOKA GTOLKEID Yo VOl
TANPDOCEL G OAOVG TOVG EPYALOUEVOVG TIG TAPOYEG TTOV GYETILOVTAL LE TNV VANPEGIQ TOVG GTNV TOPOVCA KOl TG
TPOTYOOUEVEG YPOVIKEG TTEPLOSOVG,.

o ta mpoypdppata kobopiopévav sopopdv 1 Etaipeio mAnpdvel eloQopés o€ aoPAUAOTIKA Tapein Tov
dnuociov oe vroyxpemtikn Pdon. H Etaipeia dev Exel ALY voypEwon epdcov £xEL TANPDGEL TIG EIGPOPES TNG.
Ot e169opég avayvopilovial og damdves TPOCOTKOD OTOTE TPOKVTTEL 0PelA. Eiopopéc mov mpominpmvovtal
avayvopilovior cav oTolyelo TOL EVEPYNTIKOL G TEPIMTMON TOL LRAPYEL OLVATOTNTO EMIGTPOPNS TOV
APNHATOV 1] GOUYMOIOUOG [LE LEANOVTIKES OPEIAEC.

H vrnoypéwon mov avayvopiletor otov coroyiopd yio ta mpoypdupate kabopiopévov moapoxdv sivor m
nmapovoa afio g vroypéwong ywo TV Kaboplopévn mopoyn, KATd TV MUEPOUNVIL IGOAOYICHOV, HEI®UEVN
Katd v evAoyn o&io TOV TEPIOVGLOK®DY GTOEI®V TOv mpoypdupatoc. H vmoypémon tng kabopiouévrg
mapoyng vroAoyiletor £tnoimg amd aveEdpnTo avoloylot) pe ™ ypnHon e neboddov g mpoPrenodueving
MoTOTIKNG povadag (projected unit credit method). H mapovoa a&ia g vroypémong kabopiopévey Tapoydv
vroloyiletat pe TPOeEOPANGCT) TV HEALOVTIKMV YPTUATIKMDY EKPOMV LE CUVIEAEGTH TPOEEOPANCTG TO EMITOKLO
TOV HOKPOTPODESUOV VYNANG TICTOANTTIKNG SoAOIIoNG ETAPIKOV OHOAOY®V Tov exk@pdlovtal oto 1610
VOLIoUO LE TIG TANPOUES TV ELGPOPDV Kot £XOVV dtdpKeLa TePInov iomn He T0 VVTUELO0TIKO TPOYPOLLLLOL.

To K86T0G TPEYOVONG ATAGYOANCNG TOV TPOYPAULAT®V KAOOPIGHEVOY POy DV ovayvmpileTal ot Katdotaon
QMOTEAECUATOV GTIS GLVTOEI000TIKES Tapoy€G, €KTOG av €xel NMON cvumeptAnebel 610 KOOTOG KATOLOV
TEPLOVGLOKOV GTOLXEIOV KO TPOKVATEL OO TV OmacYOANGN TV epyalduevov Vv Tpéyovca epiodo, Aowmég
TapPoYES, TEPIKOTES Kol SLOKAVOVIGHOVS, oLEAVOVTAS TV oYeTikn voyxpémon. Ta ypnuatootkovoptkd Eoda/
£€0000. vrohoyifovtar gpoppolovtag 10 emtoKlo TPogEOPANONG 6T0 KoBPOd VTOAOUTO TG VTOYPEWOTNG
TPOYPUUUATOV KOOOPIGUEVOVY TAPOYDV Kot TG E0A0YNG a&lag TV GTOLYEImY EVEPYNTIKOV.

Ta avoloyotikd «k€pdn 1N (npieg moOv TPOKVTTOVV OMO EUTEIPIKEG OVOTPOGOUPUOYEC KOl OAAAYEG ©E
AVOAOYIOTIKEG TAPAOOYEG YPEDVOVTOL 1| TIOTAOVOVTOL GTO 1010 KEPAAALN, OTA AOUTE GUVOMKE €5000 KATH TNV
mepiodo v omoia TPOKHITOLV.

To kdoT0G TpOoLINpesiog avayvmpiletarl oangvbeiog TNV KATAGTACT ATOTEAECUATOV.

(B) Llapoyés tepuotionod e omocyornons

Ot mapOYEG TEPUATIOUOD TNG OTACYOANONG TANPOVOVTAL OTAV Ol £pYUlOLEVOL ATOXMPOVY TPV TNV TUEPOUNVia
ovvta&lodotoemg 1 O6tav o gpyalOlevog omoywpnoel OKEWOEA®S pe avtdAlaypo ovtég Tic mapoyés. H
Etopeio katoyopel avtés tig mapoyés 10 vopitepo and t1g axdiovdeg nuepounvies: (o) 6tav 1 Etoupeio dev
pmopel mAéov va amocVpEL TNV TPOSPOPA TV Topoydv avt®dv kot B) o6tav 1 Etapio avayvopiler k6cTog
avadigpfpwong mov eumintel oto medio epoappoyns tov AAIL 37 ko cvumephopfdavel v kataforn tov
mapoy®v AENG. Ty mepintwon piog Tpoc@opas Tov yiveral yia va. vBappivel Ty ebelovsio amoydpnon, ot
napoyég e£600v vtoroyilovtat pe Baomn tov aptBud TV epyalopévaV IOV AVOUEVETOL VO dEXTOVV TNV TPOGPOPA.
Iopoyéc teppotTiopod g omacyOAnong mov oesilovtar 12 pnqveg peTd v MUEPOUNVIO TOL 1GOAOYIGHOD
nmpoe&oprovvTol oty Tapovsa agio Tovg.

(v) Lapoyés oe ovpuetoyixovs tithovg i ue foon v oio twv oUUETO KOV TITAWY

H Ertaipeia €xet og woyd €va mpodypappo amodoydv Baciopévo o€ petoykols Tithovs. To cuvoikd moco g
domavng Katd T d1dpKeLn TG TEPLOSOV WPiavons Tov dikadpatog kKabopiletar pe fdon v gvAoyn a&io Tov
TPOYPALLOTOG KOTA TNV TEPiodo Tov mpoceépetal To dikaimpa. Ot mpodmobécelg mov dev oyetilovton pe v
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ayopd mepthapfavovtar otig vrobécels yio Tov kafopiopd tov aplfpod TOV SIKOIOUATOV TOL OVOUEVETOL VO
eEaoknBovv. Ze kdbe nuepounvio woroyopov 1 etarpeion avobewpel TG eKTUNCES Yo TOV aplOpd TV
dwaopdtov mov avapévetor va egacknBovv. Avayvopilet v enidpacn g avabedpnong TV apyKdv
EKTIUNGEDV, EPOCOV VITAPEEL, GTO ATTOTEAEGLATO, LLE AVOAOYT TTPOGAPUOYT TOV 1010V KEPUAUIMV.

Katd v doknon tov dikaiopdtov, n Etaipeio exdidet véeg petoyés. Ta mocd mov giompdttoviol Kabopd omd
Gpeoa ££000 TG GCUVOAANYNG, KATAYMPOVVTOL GTO UETOYIKO KeQAANLO (ovopaotiky a&io) Kot 6To amobepaticd
VIEP TO APTLO, KOTA TNV ACKNGCT TOV SIKUIOUATOV.

2.20 Hpopun0BevTéc Kol AouTEC VITOYPEDMOCELG

Ot mpounfevtég Kol AOmEG vIoypedoelg avayvopilovtal apytkd otnv goAoyn a&lo TOVG Kol LETAYEVESTEPO
EMPETPOVVTUL COLO®VO e TO anmocPecpévo KOGTOG OOV Kol ypnoitomoteital n néBodog Tov TPAYULATIKOD
emutokiov. Ot vroypedoels tagvopodvior oe Ppayvmpdbecueg av n TANpoun emikeitor evidg evdg £Tovg M
Myotepo. Eqv Oyt mopovsiblovton péca oTic LakpompdOeoies VITOYPEDCELG.

2.21 Hpopréyerg

[pofréyelg Yo amokaTdoTaoT TOV TEPIPAAAOVTOG, ££000 0vad10pYAvVOOTG KOl VOUIKEG VTOBECELS YivovTal
otav 1 Etoupeio £xet vopukég 1 dAAeg CUUPATIKEG VTOYPEDGELS TOV ATOPPEOVY OO TPAEELS TOL TaPeABOVTOG,
glvar TOavVOV va ¥pelacBovy HEAALOVTIKEG EKPOLEG Yl TNV O1ELOETNOT OLTAOV TOV VITOYPEDCEDY KOL TO CYETIKE
mocd pmopohv vo vwoAoyloBolv pe oyetikn akpifewa. TIpoPfAéyels avadibpBpwong mepthapfdvovy TpdoTILd
MY Teppatiopod ovpPdoewv pioddoeov kot apoPés Aoym €Eddov amd v vanpecio epyalopévav.
[IpoPréyelg dev pmopel va yivouv yia evoeyopeves LeAlovtikég Aettovpytkés npies.

Ot mpoPréyelg voroyilovtan pe PBdon v mapovca afio TV eKTUACEOV TG S10iKNoNG KOl apopovv o1
doamdavn mov Ba ypewaotel yoo TNV S1eLBETNON TOV AVOULEVOUEVOV VTOXPEDCEMV KATE TV Mpepounvie. Tov
Iooloyiopot. O cuvteleotig TPoe&OPANONG TOL YPNCIHOTTOLEITAL AVTIKOTOTTPILEL TIG CLUVONKES TG AYOPAS Kol
T dwypovikn a&ia Tov ¥pMuatog kabdg eniong Kol ETOVENCELS GYETIKEG LE TNV VITOYPEWDOT).

O LoY1oTIKOG XEPIGHOG TToL TTpaypotonolel 1 Etaipeio oyetikd pe v vmoypémon TANPOOTG GUYKEKPIUEVOV
otoyov ekmopndv CO2, eivar o axoiovBog: To evpomaikd Zvomua Epmopiog Awaopdtov Exmopmdv
(ZEAE) «xatavépel emoing oto eupomdikd OSwliotiplo, kaBopiopévo apipd SIKaOUATOV EKTOUTOV
puroyovaov oepiov. H Etapeia avoayvopiler to dikowdpote mov Aoapfdvel 6to KOGTOG Kol ovayvopilet
mPOPAeY Yoo To TOGO MOV Ba TPEMEL VAL TANPDCEL EPAOCOV Ol EKTOUTEG POT®V KATA TN SIEPKEW TG XPOVIAG
Eemepdoovv ta dikaumdpoto Tov Exovv Anedel. H mpofreyn avayvopiletar og to m0co e T0 0moio avapéveTol
va emPapoviel n Etopeio katd v €£0pAnon g vmoypEémong Kot 16ovTal e TNV ayopaio, Katd Tnv
NUEPOUNVID TOV IGOAOYICHOV, T TOV SIKUOUATOV TOV OTOLTOOVIOL Yo THV KAALYT TOV EKTOUTAOV TOL
£yovv paypotorondel péypt v nuepounvia ovTY.

2.22 HeprfarriovTikég VTOYPEDGELS

O mepifordoviikéc dambveg mov oyetiCovtar pe Tpé€yovia 1 HEALOVIIKA £€0000, KEQOAOLOTOOVVTIOL 1
gEodomolovvtat avaroya pe Ty mepintmon. Ot Sumdveg TOv APOPOVY VIOYPEMGELG TOL dNUIOVPYHONKAV OTd
maperBovoeg SpactnplotnTeg Kot mov dgv GLUPAAAOLY GTOL TPEXOVTO 1 HEAAOVTIKG €5000 NG €taipeiog,
gEodomotovvta.

H Eratpeio epappodlet moltikn yio v Tpootacio Tov mepBAALOVTOS 1) 0TO10 GULLLOPPDVETAL LLE TV 1GYLOVGA
vopofesion kot Tovg Opovg TOL amoppLovv amd TG MEPPUAAOVIIKEG KOl AELTOVPYIKEG GOElEG TMV
dpactplomtov . [a m copudpewon pe GAoVG TOVS GYETIKOVG Opovg Kot Kovoviopovg 1 Etoipeio éyet
EQOPUOCEL GUOTNHO TAPAKOAOVINGONS TV 010PdpOV TOPAUETP®OV, COUE®VO KOl LE TG OTOLTICELS TOV
appodiov apydv. Emiong mpocapudlel to emevouTikd g TPoypappoTo yioo SOmTAVES OV OTOLTOVVIOL Yl
YVOOTEG peAlovTikég mepiarlovioroyikég amattioels. Ot mopoumive SumaveS TPOEKTILOVVTOL OO GYETIKEG
TEPPUAAOVTIKEG HEAETEG.
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Yroypewoelg yio meptBarioviikés damdveg emavopboong 1 kabapiopod ovayvopiloviar 0Tav ol GYETIKEG
neplPoroviikéc pehéteg M epyacieg kabapiopov eivor mbavég Kot ot OYeTIKES damiveg HTopodv €LAOYM Va
ektiunBotv. I'evikd, n dnpovpyla TV oyetikdv mpoPfréyewv cvumintel pe tn OEGUELGN OmO HEPOVS TG
Etopeiog vo mpoPei e vhomoinon enionuov oyediov dpdong, o€ mepinmtworn oamoPlopnyavoroinong 1 o€
nepintmon KAelsipatog avevepymv eykataotdcemv. To mocd g npdPreyng eivar  koldtepn dvvarr ektipumon
TV anattovpevev darmavav. Edv n dwypovikn agion Tov ypNuatog eivol onpoviiky, 1o oo g mpofreyng
mov avayvopiletal eival n Topodca a&io TV EKTILOUEVOV LEALOVTIKOV dATOVAOV.

2.23 Avayvapien 6600V

Ta écoda mepiiappdvoov v gdhoyn afio TV TOANCEOV ayobdv Kot Tapoyng vanpecudv, kabapd omd
Dopovg IIpootiBépevne A&lac, TeAmveloKd TEAN, EKTTMCELG Kol eMOTPoEs. Ta éc0da avayvapiloviar dtav
vrapyel N mBavotnTa To owovoukd oéAn vo gwopgboovy oty Etaipeloa ko pmopodv va amotiunbodv
agémota. Ta éc0da avayvopilovtor @g akolovbwg:

(0) llwinoeis ayabav atn yovopikn ayopa

O moMoelg ayabov avayvopiloviar 6tav 1 Etapeion mapadider v 1d10ktnoio Kol Tovg Kivdhvovg mTov
oyetiCovral pe v okt oio tov ayaddv ctovg merdtes, To ayadd mapadidoviol 6Tovg meEAdTES Kot yivovTol
amodeKTd amd avTovS Kot 1) glompaln g amaitnong eivat edAoyo eE0cPaAIoUEVT).

(B) Hopoyi vnpeoicdHy

Ta éc0da amd mapoyn VANPEcIOV avayvopifovtal Katd v mepiodo ekelvn OMOV TOPEYETAL 1) VANPECIO,
ovpeova pe T0 PBabpd OAOKANP®ONG TG CLVOAAAYNG, OE OY€oN TAVTIO Kol UE TNV Tpaypotikn ofio g
VANPECING G TOGOGTO TOV GLVOMKAOV VINPESIHV TOL EYOVV CLUPWVNOEL.

(y) Ecodo. amo toxovg

Ta éc0da amd tOKOoLG avayvopilovior avoloywkd pe Pdon To ¥pOVO Kol LE TNV YPNOT TOL TPUYLOTIKOV
emtokiov. Otov vdpyet omopeimon TV anoTHoE®VY, N AOYIOTIKN a&lo OVTAOV LEUDVETOL GTO OVOKTI GO TOGO
TOVG 10 omoio givar N wapovoa aEin TV AVAUEVOLEV®OV LEAAOVTIKAV TOUELNK®OY POMV TPOEEOQAOVLEV®V E TO
APYIKO TPOYUOTIKO EMLTOKIO OTTOV 1] EKTTMON KOTOVELETOL GOV £6000 0tO TOKOVG,.

(0) Ecoda omo uepiouota

Ta éc0d0 and pepicpoto avayvopiloviot dtav Bepelmvetol To dikaimpo eioTpadng tovg.

2.24 MisOmoerg

Ot picbooeig mayiov 6mov 1 Etapeia dtotnpel ovclastikd 6Aovg Toug Kvduvoug Kot 0QEA NG WOOKTNGiog
TAEVOROUVTOL G YPNHATOS0TIKES HoBdoels. Ot xpnpotodoTikés piclhoels Kepaiatonotovvtal e v Evapén
™m¢ picBwong ot younAdtepn peta&d g edAoyng oa&log tov mayiov otoreiov N g mapovoag a&ing Twv
eldyotov wobopdtov. Kébe picBopa empepifetor petald g vnoypEémong Kol TV XPNLLOTOOKOVO KDY
eEGOmV €101 DoTE va emTvYYAveTal Eva otafepd eMTOKIO GTIV VITOAETOUEVT YPNLATOOIKOVOLLLKT] VIOYXPEMON).
Ot avtiotoyeg vroypemdoelg and picboparta, kabopés and ypnuatoowovopkd ££oda, ameuwovilovtol ota
«Advelo. To pépog tov KOGTOVG YPNUATOdOTNONG TG HioBwong Tov avTieTol el 68 TOKOVG avayvmpileTal ota
amoteAéSATO YPNONG KATA TN O1dpKeln TG picbmong pe Tpdmo mov vo, GUVERAYETaL oTafePd EMTOKIO GTO
VIOAOUTO TNG LROYPE®ONG otV kdBe mepiodo. To mhyww mov omokthOnkav pe ypnuUatodoTiky picOmon
amocBévovtal otn kpoTepn mepiodo petaly g oeéung (ong ToV mayimv oTolyeimv Kot TG SLapKELNS
picBwong Tovg.

H Ertaipeia dev €yt yxpnpatodotikég picldoels.

MicOBdoelg 6mov £va oNUOVTIKO HEPOG TOV KIVOOVEOV Kol TOV OPEAELDV TNG O10KTNGLOG SaTpovvVTaL Ao TOV
ekpofo™ tagvopodviar mg Aettovpyikés robmoels. Ot TAnpopés mov yivovtot Yo Aettovpyikés obmocelg

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (28) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

(xaBapég amd ToyxdvV Kivtpa mov mPocPEpOnKay and Tov exkpicBT) ovayvepilovioal oTo AmOTEAECHLATA
XPNONG avaroyikd katd tn ddpkela g picbwong.

2.25 Awvopn pepiopdtmv

H vrmoypemtikn Pdoet vopov dtavopn pepiopatmy atovg petdyovs g Etalpeiog avayvopiletoar og vmoypémon
OTLG OIKOVOUIKEG KOTOGTACELS TG XPNONG OTNV omoio 1 Stavopr €YKpiveTal amd T YEVIKI] GUVEAELON TOV
ULETOYX V.

2.26 AlhayEC 6TIG LOYIGTIKEG TOMTIKEG

H Eratpeia €yt viofetoeL TIg TPOTOTOMGELS TOL TEPLYPAPOVTAL AvaALTIKG ot Xni. 2.1.1 Yo TpdT™ Popd TV
owkovopkn mepiodo mov Egxivnoe t 1" Tavovapiov 2016. H viobétnon ovt dev eiye onuaviikéc emmtdoelg
OTLG AOYIOTIKES TOATIKEG TG Etanpeiog.

2.27 YUYKPITIKG 6ToL)Eln

Omov NTov avaykaio To GLYKPLTIKG otoyyeio Egovv avakataveundel yio vo copE®VoDY HE TIG GAAAYEG OTIV
TOPOVGIOCT TOV GTOYEI®V TG TOPOVOT|G XPNCEWC.

3. Awygipion YpNUOTOOLKOVOUIKOD KIVOVVOD

3.1 Hopayovteg XpNUOTOOIKOVOHIKOD KIVODVOL

Ot dpaoctmprotnteg g Etarpeiog emkevipdvovtat mpotict®g otov KAGSo Awiong (cupmeptlapfavopévey Kot
TV XnuKov) kot dgutepevoving oty ‘Epsvva YopoyovavBpdkwv. Qg ek tovtov, n Etaupeio ektiBetar og
S1AQOPOVG YPNUATOOIKOVOUIKODS KIVOUVOLS Kot KIVOUVOUS OYETILOUEVOVS LE TNV AYOPd TETPEAALOEWODV, OTMG
KvOHVOUG SIKVOLLOVOTG TOV GUVOIALAYLOTIKOV IGOTIHMV, TG TIUAG TV TETPEAAOEWMV GTIG O1ebvelg ayopég Kot
TOV €MTOKIOV, TOTOTIKO Kivouvo Kafdg kot Kivouvo peuotdTNnTag Kot Topelk®my podv. Xoppadifovrag pe
Oebvelg mpaktikég Ko péca ota mAaiclo NG eKAOTOTE TOMIKNG oyopds Kol VOUWKoD TAoGiov, TO YeviKo
npoypappa dwyeipiong kivddvav e Etapeiog eotidletar oy peiwon mbavig éxbeong o petapfintomta
™G oyopds kot / N otV UETPiOon OMOWCONTOTE OPVNTIKNG EMIOPAONS GTN XPNUOTOOWKOVOMKT B€om g
Etapeiog, oto Babud mov avtd givar eiktd. Te yevikés ypoppés, ta Bépoto mov enxnpedlovv ) Aettovpyio TG
Etoupeiag cvvoyilovron mopakdtm:

Maxpooikovouixo Ilepifallov: Metd omd 8 ypovia oKovopIkng veeong Kot actddeiog éog to 2016, katd
Suapketo tov omoimv to mpayuatikd AETT peidbnke katd -26%, 10 0UKOVOUIKO KOl ETLYEPTLOTIKO TEPIBAAAOV
omv EALGSa avtipetonilel akdpun onpavtikés TpokAncels. Xto téAog tov 2016, to AEIT emaviAbe oto emineda
Tov 2014, ypovid KoTd TV omoia giyav EUEUVICTEL TO TPAOTO CNUAdIO AvaKapyng, avEavopevo kotd +0,4%
Katd TN dudpkela Tov £Tovg, avtiotaduifovtag pe avTd TOV TPOTO TNV TTMGN ToL onpeiddnke 1o 2015 Adyw
TV ouvnkdv afefaidmroag yopm and v ednvikny owovopic. H wdwtik) kotavéiwoon avénbnke og
amotédecpia TG Pertioons oty ayopd epyaciag, divoviag dBnon ot {\non tov Kavsipev kivnong 1 onoia
avéndnke xatd 1,6% kotd ) Odpkeld Tov £T0VE. Q0TOGO, 1| GLVOMKI OKIOKY KOTOVAA®OY| KOVoipnmv
pewwdnke kot 1,1% 1o 2016, ennpealdpevn kuping amd ) peiwon oy katavalmon metpeioiov OEppovong
AMYO TOV ATV KUpkov cuvinkov katd to mpodto tpiunvo tov 2016 kot tov avEnuévov TILOV TeV
TETPELAIKDV TPOIOVIMV GTO TELOG TOV £TOVG.

H ovpgavia pe toug diebveic motmtés Yo mpdypappa otpiéng Dyovg €86 d1¢ Kot 1 avaKEPUAALOTOINGN TOV
TEGOAUP®Y CLVOTNUIK®OV Tpameld@v To0 AgkéuPpro tov 2015, oamotélecav TOLE KUPLOLE TLAMVEG TPOG TN
6T00EPOTOINGT TOL HOKPOOIKOVOLLKOD Kal ¥pnpoatootkovouikoy tepifdriovtog otnv EALGSa. H Beltioon g
KOTAOTOONG OTNV ayopd epyociog £dmoe @BNoN otV OIKIOK KOTOVOA®GOT, ®oTtdco o Ogiktng avepyiog
TOPAPEVEL VYNAOG TOPOAO OV peldBnKe og oyéon pe to 2013, mopapéver vynAidc. Ot petappubuicelg mov
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EQOPUOCTNKAY GE OYEON LE TN QOPOAOYiD Kot TIG TOPOYES PEATIOOOV GNUOVIIKE TV €KOVO TOL KPOTUKOD
npobmoroyiopov, oA to €Bvikd ypéog mapapévelt vymAo. Tapd ta onpade avékapyng Kot to Bpaddtepo
pvBud dnuoctovopikng efuyiavong Onmg ocvpeovibnke oto miaicto Tov  Evpomaikod Mmnyoviopov
YtafepdtTag , N HOKPOOIKOVOUIKT Kol OMUOCIOVOKY Kotdotaon efakoiovdel va givar gvbpovot. H
gumotocvvn gival younAn kot ot tpanelec emPapvvoviol pe un e&ummperodpeva davela. Onmg mpoPrémetan
670 TPOYpappo otpEng tov Avyovotov 2015, mpokelpévon vo, enttevyfovv ot dNUOGIOVOUIKOTL 6TOYOL TOVL
GLHEOVIONKAY Kot 1) HecompdOesun PloctldTnTa TG SNUOGIOVOLIKNG BEoNG TG YdpaS, amottodvTol Tpdcheta
pétpa mov avépyovior og mepimov 1% tov AEIL ywo to 2017 kot to 2018. Metd v oloxinpmon tov
TPOYPAULOTOS, Ol TPOTAPYIKOL GTOYOL Yoo To €Bvikd mAedvoopo avopuéveror vo dtatnpndovv Kot vo
mapakorovBovvrarl otevd. H emtuyfg vioBéton kan epappoyn tov mapamdve pétpov Oa eivar avaykaio yio
L0 IoYLPOTEPT] AVAKOALLYT] TNG OLKOVOLIOG KoL TayVTEPT] LElDON TNG avePYLag.

To mpodypappo oTNPENG cuUEOVAONKE VO EKTAEVETAL GE JOCELS, KATOTLY VI0BETNONG amd TNV KuPépvnon g
XOPAG oG oelpds Tpocvpeovnuévev petappufuicemv kot pétpov Mtoétmrag. [Ipokewévov va kataotel
Swbéoun n emduevn 060, Ba mTpénel vor oAOKANPp@OEl emTLYdG M devTEPN BEIOAIYNGN TOL TPOYPALLATOS 0T
TOVG EKTPOCAOTOVS TOV HEBVOV TIGTOTAV.

Av KOl TO TPOOVOPEPOUEVO TPOYPOpLO OTHPIENG OTOYEVEL OTN HEIMON TOL KIWOUVOL  OLKOVOMIKTG
amootafeponoinong g EALGSoc, mapapével og kdbe mepintwon vrapkTdg 0 KivOLVog avapopiid e tnv opon
vAomoinon tov, yeyovog mov aviikatontpiletar 6Tl a&loAOYNGES KIvOUVOY Kol T1 SLoUOpP®OT TIUOV OTIG
kepahaayopéc. H opBn epoppoyn tov mpoypapplotog Kot ot emdpAcels Tov oty olkovopio fpickoviol ektog
eléyyov g Etarpeiog .

H Awoiknon g Etaupeiog agloloyel cuveydc v Kotdotoom Kot Tig mhaveg peAlovtikés eEeli&elg mpokeévon
vo OlloQoAiceL T AYN OADV TOV OTATOVHEVOV HETPOV Y0 TNV EAOYLOTOTOINGCT] TUYOV EMIATOCEDV OTIG
dpaotnpromres s Etapeiog oty EALGSa.

2ovalloyuatixog kivovvog: Ot dpactnpiomreg g Etaipeiag ivar mpootatevpéveg amd tn @OoT Toug 0md oV
KIVOUVO 7OV TPOKVMTEL OO GCULVOAAUYLOTIKEG 1G0TYLiEG, KaBDG OAeg ol GuVOAAAYéG TOL Yyivoviol GTOV
meTpelaiko Topéa Pfacifovral og debvelg TEG avapopds o€ doAGpLa APEPIKNG TOGO Yo TO apyd TETPELALO OGO
Kot yuo To Tpoidvia metperatoctddv. OAeg ot diebvelg ayopéc kot TOAGELS apyoD TETPEAOIOV Kot TPOIOVI®OV
METPEAAOEDDV dlevepyouvtal o SOAAPLo. AUEPIKNG, EVD Ol TOANCES O TOMIKEG ayopég eite yivoviar og
doldpro. Apepikng €iTe LLETATPENOVTOL OTO TOMIKO VOUIGHA Y10l AOYIOTIKOVG AOYOLS YPNCILOTOLDVTOS TiG dtebveig
TIUEG AVOPOPAS TNG ULEPOUNVIOG CUVOALAYTS.

Kivovvog petafolng tiucov: H duwyeipion kivdhvov mov a@opovv Tig TWES TOV TPOIOVIMV TPayUATOTOLEITAL 0o
TNV €MTPOTN OLOYEIPIONG EUMOPIKAOV KIVOUVOV GTNV Omoio HETEXOLV OVATEPN GTEAEYN TOV EUTOPIKOV KOl
OLKOVOUIK®V 01e000voemY, VA Y10 TOVG YPTLOTOOIKOVOUIKODG Kivddvovg 1 dtayeipton yivetoar omd Tig
Owovopkée Yanpeoieg e Etatpeiag, mévta ota miaiola tov eykpicemv mov &yovv dobei amd to AloknTiKd
SvpPfodio. Ot Owovoptkég Yanpeoieg mpocdiopifovy Kot EKTILOVY TOVG YPTLOTOOIKOVOLIKOVG KIvOOVOUG GE
GTEVI GLUVEPYOOIN e TIG AetTovpyikég povades g Etapeiag.

Elaopdlion tpopodoaios ue apya metpéioun: O egghiEelg mov éhafav ydpa katd ta teAevtaio 2 xpovio OTIG
Stebvelg Ko TepLpePELaKEg ayopEég, 0dNYNOoAY GE LEI®ON TOL KOGTOVG TPDOTMOV VA®V Yo v Etaipeia, kabog
Kot og devpvpévn duvardtnto emhoyng mpopndevtmv. Ot debveig Tég avapopds tov apyov meTpehaiov
onuelmoay mtmon mepimov 50% oe oyéon pe 10 VYNAO Opro tov 2014. Anotéhecpa Tov e€elifewv avtdv efvan
1N pelwon Tov KOGTOVG EPOdAGLOD He apyd TeETPELALO, Kuping Bapémv apydv vymiol Beiov oALE Kot eEAappLOY
apydv youniov Oeiov, ta omoio amotehodv TV KOpLoL TPAOTN VAN Yoo SWAMGTHPLL VYNANG TOALTAOKOTNTOG
onwg avtd g Etarpeiag, fektidvoviag v aviayoviotikdtto Temv Switotpiov 6t Mesdyelo cuykprtkd pe
avtiotoyyeg etoupeieg maykooping. H Etapeio katdeepe va enoeeindel and tig e&elielg dtapoponotdviog to
Uelypa EQod10GHOD GE GYEOT| LE TPONYOVUEVD, XPOVIaL.
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Xpnuarodotnon opootnpiotitwv: Agdopévng tng owovoukng cvykvpiog and 1o 2011 éwg kot ofpepa, M
Etotpeia €xetl eotibioet ot dwayeipion g péong dudpketag Cong tov otoryeiov Evepynrtikod kot [abntikoo,
ot XPNHETOddTNOT TOV €MEVOVTIKOD TOL TAGVOL kabBdG kot otn Swyxeipion Tov KwdHvov PeLCTOTNTAG.
SOUQ@Ve [E TIG TOPOTAV® TPOTEPALOTNTEG Kol TO UEGOTPOOecpo TAGvo ypnuotoddtnong, n Etopeio éxet
Swnpnoetl o, avoroyio pokporpofespmv, pecompobecumv kar Bpoyvapodfecumv daveiov, Aappdavovtag
VOYV TNV WGTOJOTIKY duvatdTNTo TOV Tpomeldv Kol TOV O0yopadv Kepaiaiov, Tn dwyeipion t@v
XPNHOTOPODY, KaBDG Kot epmopikég mopapétpove. Iepimov 60% Tov GLVOAKOD JAVEIGLOV, YXPTHOTOdOTEITOL
amd LecOmMPOPECEG KOl HOKPOTPODESHEG YPOUUES TIOTOONG €V TO VWOAOUTO YPNUATOSOTEITOL OTd
Bpayvmpdbeopo daveiouo.

Katd ™ dudpketa tov 2015, n Etapeia ohokApooce coppovia pe pio and 115 facikés cuvepyaldleves e TNV
Etoupeio tpameles, oyetikd pe v mapoyn TPETods TMOTOTIKNG ypappung €200 ek. yo yevikég etoipikég
avaykes. To Mdwo tov 2016 n Etaupeio amonApwce o davelo tov $364 ek. Emmiéov, Tov Mdaio tov 2016 1
Etapeio ohokApwoe cupomvia mopoyns mototikng ypopupns €400 k., anotelodpevng amd dvo tuqpata, To
Tp®OTO VYoLs €240 K. pe déopevon ektapigvong kot to dgvtepo Vyovg €160 ek. ywpig déopevon. H mototky
ypoppn €xet dwdpketa 18 umvav, pe duvatdmto mapdtacng € pnvav. To vwdrowmo tov otig 31 Aegkepfpiov
2016 avnAbe oe €72 ex. Tov OxtdPpo tov 2016, n Etopeio mapétewve v muepounvia AnEng tov
KOWOTPOKTIKOD OpHoAOYLoKoD doveiov Dyovg €400 ek. émg tov Oktdpfpro tov 2017, pe dvvatdtnta TEKTOoNG
0o emmAéov eEopunvov. AvaAvTikdtepn avaeopd yivetoal oty mopdaypoeo (y) Kivovuvog pevotdtnrag ommg
eniong ko otn Enu. 16.

Mioyeipion kepaoaiwv: Agdtepn Pacikn npotepardtnto g Etaupeiog amotelel n dwayeipion tov Evepyntikov,
omov N Etaupeio amaoyorel kepdroio vyovg, mepinov €3,3 d10., Ta omoio. KAADTTOUYV OVAYKES Yol KEPAAMLO
Kivnong, enevdvoelg o€ mayla ototyeio alAd kat v emévdvon otov Opdo AETIA. To kukAo@opolhv evepyntikd
xpnuotodoteitar  kKupiwg amd TG Ppayvrpdbecoupec  vroxpedoel;  (CLUTEPIAAUPBAVOUEVOD  KOL  TOL
BpayvrpdBeopov tpanelicod dovelsov), ot omoieg ¥PNOLULOTOOVVTAL YOl TN XPNUATOJOTNON TOV KEQOAAIOV
kivnong (omoBépata kot mehdtec). Q¢ amotélespa Tov emevOLTIKOL TAGvov, tv mepiodo 2007- 2012, to
eninedo Kabopod davelspov avninke oto 50% 1OV GULVOMKOV ATAGYOAOVUEVOV KEQPOAAIWDV, EVD TO VIOAOITO
xpnuatodoteitor amd oo kepdrato. H Etapeio éxel Eexivnoetl dwodikacio peiwong tov enmédov kabapon
dovelopod pécw a&lomoinong Ttov oLENUEVOV  AEITOVPYIKDY YPNUATOPODY UETE TNV OAOKANP®ON Kol
Aettovpyio. tov véov dwiiotnpiov Elevsivag. H dwadikocio avt) avapévetar vo odnynoel e younAdtepo
deiktn Aaveiov mpog Iowa Kepdioto, KoADTEPT OVTIGTOYION TOV MUEPOUNVIOV ANENG TOV OTOEI®V
Evepyntucov kot [obntikod, kabhg kot o€ yopmAdTEPO KOGTOG dUVEIGHOV.

(o) Kivovvog ayopag

(1) Zovolhoypatikog Kivouvog

Onag e&nyeitor ot onpeioon 2.4, 1o Asttovpyikd vopoua tg Etaipeiog ival to Evpd. Qot600, chpemva pe
v Kown S1ebvi| mpakTikn, OAeg ot O1ebveic cuvaAlayéc apyod TETPEAAIOL KOl EUTOPiOG TETPELNIOEODV
Bacifovtot otig d1ebveic Tyég avapopdg o dordpra HITA.

O cLVOALAYLOTIKOG VOLLGHOTIKOG KIVOLVOG TPOKVATEL 0mtd TPELS TOTOVS £kBeomng og Kivduvo:

¢ Kivdovvog amotipneng 6toyciov ¢ Katdotaocns owovopkig 0éong: To peyoddtepo pépog omod to
amofépata mov Stutnpel n Etaupeio amotipdror oe Evpd evd | vokeipevn tov a&io mpocdiopileton o
Aoldpra Apepikng. Qg ek tovtov, mhovi vrotipnon tov AoAapiov évavtt tov Evpd odnyel oe peiowon
™m¢ a&lag pevotomoinong tov anobepdtov mov cvumepthapdvovtal ot KaTéoTaoT OKOVOMIKTS
Oéong. Zov pétpo avtiotabUiong HEPOLS TOL GUYKEKPLUEVOL KIVOUVOV, ONUOVTIKO WEPOS TMV
vroypencemv ¢ Etapelag mpog mpounBevtéc (ayopd apyod Kot ETOUOV TETPEAAIKMOV TPOIOVI®V)
mpoypoatonoleital og doAdpila meptopiloviag Tov Kivouvo HETUBOANG TG GUVOAANYUATIKNG 1GOTILIOG.
INUEIOVETOL OUMG OTL EVA OTNV TMEPITTM®OTN LROTIUNONG TOL dolapiov M €mdpUcT OTN KOTAGTOOM
owkovopikng 0éomg avtictaduiletal, € TEPMTMOGELS AvaTiUNong Tov dolapiov 1 amoTiunoTn Ge ayopaio
a&lo T£T010V VTOYPEDCE®V 001YEl 68 GUVUAAAYLOTIKEG (NLUES YOPIG AVTICTOOUGUEVO OQEAN, KOBDS T
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amofépata eEakoAovfovV v TOPoLGIALoVTaL OTN KATAGTACT OIKOVOUKNG BEong og T KTHong. XTig
31 Aexepppiov 2016 edv 10 Evpod elye e€acBevioet Evavtt tov Aohapiov katd 5% dwtnpodvtag OAa to
Ao petofAntd ototyeio otabepd T mpo eOpwv anoteléopata Ba peldvovioy mepinov Katd €22 ek.
KUPIOG OC OTOTELEGHO TOV KEPODOV/{NUAV 00 GUVOAAUYLOTIKEG OLPOPES GTNV LETOTPOT TMOV
S0MOPLOKDY EUTOPIKAOV OTOTNOEDY KOl VITOYPEDCEMY, YPNUOTIKOV SL00ECIU®MY Kol OTNV HETUTPOTN
TV SOAUPLOKADY dAVEIWDV.

o Kivovvog petatpomil peEKTOL TEPOmpPiov: AOY® TOL OTL Ol MEPIOGOTEPEG GUVAAAAYEG GE OapYO
meTpélato kot Tpoidvto meTperaiov Pacilovral oe diebveig Tuég Platts o doddpia, To pEKTO KEPSOG
mg Etapeiog oe Evpd dwpopomoteitor avdloyo pe v exdotote ootwio. H mpdopatn
petafAnTtotnta TG ayopds €xet EMOPAGEL APVNTIKA GTNV dUVOTOTNTO Kol TO KOGTOG KOALYNG TOL
Kwdbvou avtov. T'a to Adyo avtd 1 Etaupeio dev mpoéfn oe peydho vwog mpd&emv avtiotdfiong
Kvdhvou HeTatpomng Tov petktov neptbmpiov oe Evpd. H cvykekpiuévn ékbeon oe kivouvo oyetileton
YPOoppKa pe To pewtd mepiopo g Etapeiog kabdg onowadnmote avotipnon/ vrotipunon tov eupd
€vavtt Tov doAapiov odnyel oe avtictoyn N/ KEPOOG UETATPOTNG GTA AMOTELEGUATO THG TEPLOSOV.

e Kivovvog Eévav Buyatpik@v: Omov 1 Etarpeio Aertovpyel ektog Evpolmvng vrdpyet pio emmAéov
ékbeomn og kivouvo mov oyetiletal pe T oyeTIkn wotio peta&d tov doAapiov (Tpdmog Kabopiopov
Baotkng Tung), tov Evpd (vopiouoa mapovsioaong) Kot Tov Tortkod VopeHatog (VOUIGHO GUVOAAXYNG).
Omov givar dvvatd 1 Etapeio tpoonadet va edéyEet v €kBeon 6Tov Kivouvo antd, HETAPEPOVTAS Kot
GLYKEVTPOVOVTOG TO GUVOAO TV GUVUAAAYLAT®OV o€ eminedo Opilov. Top’ 6T oNUAvTIKY Yo TIG EKTOG
EXLGS0g Buyatpicég, n ouvorikn €kBeon otov Kivouvo avtd dev Bempeitar onpavtikn yo v Etaipeio.

(w) Kivdvvog dakdpoveng Tyg tpoidvov

H dwhion, g Packn dpactnpiotra g Etapeiag, dnpovpyel ékBeon o kivouvo ayopds Tiung Tpoiovimy.
AMayég oTIc TPEYOVsEG TIHES ayopdc 1 OTIS TIHES TV GUUPOANI®MV HEALOVTIKNG EKTANPMOONG GE GYEOT LE TIG
TIEG KOoTOoLG emnpedlovy Vv a&io TV arobepdtmv , evd 1 ékbeom ota mepddpio dSOAoNS (CLVIVAGUOS TG
apyoV kot TPoidvimv) ennpedletl TIC LEAAOVTIKES TApEIKEG POES TG emtyeipnong.

2y wepintmon Tov Kvdhvov dtakdpavens Tiung tpoidvimv, to eninedo ékbeong oe kivovvo kabopiletat and To
amofepo oto téAOG KGO mEPLOOOL. e TEPLOOOVG AMOTOUNG TTAOOTG TIUAV, KUODS 1 TOMTIKY TNG UNTPIKNG
Etapeiog eivar vo mapovoldlel to amofépoto 610 younAdTeEPO TG TWNG KOGTOLG KTHONG Kol Kabopng
pevotonomoung o&iog, ta amoteAéopata exnpealoviol omd v vrotiunon afiog tv amobepdtmv. To uéyebog
g €kbeomng otov Kivouvo avtd oyetifetal amevbeing e TO VYOG TOV OTOBEUATOV KOl TO TOGOCTO TNG UEI®oNg
TOV TIL®V. 210 Babprd mov 1 (pnor TETOLOV PN HATOOIKOVOUIKMY TPOTOVTI®OV aE0A0YEITOL MG CUUPEPOLGO. OO
amoyn omddoong og oxéon pe to Pabud kvdbvov, T dopn NG ayopds kat To SBESILO TIGTOTIKA Oplo. Yio
Tétoov €ldovg cvvarrayéc, n Etaipeia mpofaivel o peimon g €xbeomng oto kivouvo pe TpdEels aviiotaduong
KwvdOvov o€ mapdymya.

H £éxBeon otov kivovvo petafordv mepBopiov dtbhong oxetiletar pe to amdéAvto péyebog tov mepBwpiov
dwliong kafe dwliotnpiov. Avtd kabopilovtor pe Paon tic Tég avapopds Platts kot dwopopedvovior 6g
kafnuepwvn Baon. H petaforr mepbopiov £xel avaroyn enintoon ota képdn g Etapeiac. H Etaipeio, 6mov
aVTO Eival EQIKTO, OMOOKOTEL G€ aVTIGTAOUION HEPOVG TOV KIVOVVOD TTOV APOPAE GTO KOMUATL TNG TAPAYMDYNG TOV
7ov Bo TAN0el peAhovTikd. Avtd OU®G dev gival ekt vo. cupPel g OAeG TIg CLVONKESG TG Oyopas, OTmg yia
napdaderypa 6tav ot TG cupPoraiov peAloVTIKNG ekmtnpmong Ppiockovtatl younAdtepa and 1o eninedo TV
Tpeyovcmv (spot) tipumv ayopds (backwardated market) 1 6tav dev vdpyovv dabécia TOTOTIKE OpLo. Yo
TETOL0V €160VG GLVOALYES.

(w) Kivévvog tapelokdy podv Kot Kivouvog petafoAdv evioyng a&iog Aoym petafoldv Tov emitokiov

Ta Aertovpykd £€00da Kot TapElKEG poég eivatl aveEaptnTa TV HETOPOAMY GTO XPTLOTOOKOVOIKE EMTOKIAL,
5edOUEVOD TOV YOUNAOD EMMESOVL EMTOKIOV OVAPOPAS OV emKpatovy. O Savelopog pe HeTofANTd emToKia
ekBéter v Etaipeio og kivduvo ypnpHaTikdv podv and Stakupdveels ot emtoKia, eved o davelopdg pe otabdepd
emutoKlo og Kivduvo petaformv g edroyng atlac. O davelopog g Etapeiog eivor petafintov emttokiov.
Avéloya pe ta ekdotote enineda kabapov daveiopov, N petafoir tov emtokiov Bdong daveicpod (EURIBOR
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1 LIBOR), éyet avaioywn emintoon ota amoteAéopata ¢ Etapeioc. Ztig 31 Askepfpiov 2016, gdv to
emutoko tov davelov oe Evpd ftav katd 0,5% vynidtepo, tov Aomadv LeTafANT®V oTOEldV TNPOVHEVOV
otabepmv, To TPo POpeV k€PN Ba petdvovtay kotd €14 ek..

b) Ihorwtikog kivovvog
(V) Awayeiplon piokov

H dwyeipion tov miot@Tikoy kivdhvov entteleital kevipikd, og eninedo Opilov. O miot@TKdS Kivouvog Tnydlet
amd To TOUEKE dtaféoya kot 16odOvapa, TG KoToBEcES o8 TPAMElEG KOl XPTLOTOTIGTMTIKG 1OPVLOTO, TO.
TAPAYOYO YPTUATOOKOVOLIKE epyaleia, kaBdS kKot amd €kBeon o€ TOTOTIKG Kivouvo amd TEAATEG YOVOPIKNG,
coumepAapPavolévey aveEOPANTOV VTOAOIT®OV TEANTMOV Kol JECUEVUEV®OV GLuVOALaydv. Omov ot meddteg
XOVOpIKNG pmopel vo a&ohoynBovv amd aveEdpnn apyn, OLTEG ol AEOAOYNGELS YPNCLLOTOOVVIOL GTN
Sl ElPION TOV CLYKEKPLUEVOD TIGTMTIKOD KIvOUVOL. Ze mepintmon 6mov dev vrapyst aveEaptntn agoAdynon,
7o Tufpo dtoxeiplong moTmTIKoD KvdOvoy a&lodoyel TV TIOTOANTTIKY KavOTNTO TOL TEAdTY Aappdvovtog v’
OYN TNV OIKOVOUIKY] TOV KOTAGTAGT, TPONYOVLEVES GUVOALAYEG KaOMG Kot dAleg mapapétpovs. Ta moT@Tikd
opa meratdv kKabopilovia pe Pdon ecotepikéc 1| eEmtepicés a&loloynoelg tavta evids tov Kobopiopévav and
™ Awoiknon opimv. H yprion mototik®dv opiov mapakolovdeital o€ TaKTd S1AGTHLATO.

(w) IMototkn eepeyyvoTTA

H mototikng egpeyyvdmra ToV TAUENKOV d1a0eGinOY, TAUEINKDY 1IGOSVVOU®V KOl OEGUEVUEV®V KATAOECEDY
a&loloyeitot pe avapopd oe e@TEPIKEG 0EIOAOYNGELG TOTOANTTIKNG KOVOTNTAG atd TOVG 0iKovg a&loldyNnoelg
Moody’s/ Fitch, 6mw¢ TopovcstdleTol GToV TOPaKAT® TIVAKO.

A&oioynon tparediv (€ek.) 31 Askepppiov 2016 31 AskepPpiov 2015
Al 0 0
A2 0 -
Baa2 408 664
BBB- 0 -
Caa3 481 1.174
Xopic a&ordynon 0 0
XUVOMKAQ 00 0A00pEVE KEQGGA LD 889 1.839

AOY® TV CLVONKOV TOL EMKPUTOVV GTNV Ayopd, 1) £YKPIOT TOV TGTOTIKAOV oplv glvol AmOTELECLLO LLOG TTLO
avoTNPNS dtadtkaciog mov eumAékel OA Ta emineda TG avmtepng dtoiknong. I't” avtd to Adyo €xet dnpovpynOet
N emuponn mothoemv ™G Etapeiag, n omoio. mopakoAovbel TOVG OMUOVTIIKOVG MIOTMOTIKOVS KIvODVOLG
oAOKANpov Tov Opikov (Enw.11).

(7) Kivovvog pevorotnrog

O «ivévuvog pevotdTTog ovTietOmiletat pe TV €£00QAMOT IKOVOVY TOUEWKOY TOP®V Kot dtafesipov Kobmg
Kot TV €£00PAAOT ETOPKAV TIGTOTIK®OV opiev LE TIG cuvepyaloueves tpamelec. Ady® g dSuvapkng eoong
TOV dpOcTNPOTHTOV TOL, 1| Etaupeia £yl cov otody0 va drtatnpel gvehéio xpnpatodoTnons tTov SpacTnploThToV
G LECH TOUELOKMV SUBECTHL®V KOl TIGTOTIKMV YPOLUOV.

Omote Bempnbet cupeépov yia v Etaupeio, addd kot yio v enitevén evvoikdtepmv dpov cuvaAlaydv, (OT®g
KOAOTEPES TWEG, VYNAOTEPO TOTOTIKA Opta, HeyoAvTepn mepiodo mictmong), n Etapeia mpoPiémet yio v
£€K0001 PpoyunpOPESU®V EYYUNTIKAOV ETCTOADY 1] EVEYYVOV TICTMOGEDY Y10l TNV TANPOLY] VIOXPEDCEDV TPOG
TPOUNOEVTES, XPNOYLOTOLDVTOS VIAPYOVOES YPAUUEG THOTMONG He eyxdpleg kou debveig tpamnelec, Phoet tov
EYKEKPEVOY Op@V Kot Ttpodmobécemy Kabe Tpamelog OYETIKA LE TO TOGO, TO VOUIOUO, TN UEYLOTN JdpKELL
Sdlokpdtnong, Tig eyyonoelg k.o Xto Padbud mov ot vroypedoelg avtég £XOVV KATAOTEL TANPOTEEG TPV TNV
nuepounvia 16oAoyopov, avtég nepiiappdvovioal oto vadAoma wpoundevtdv otov Ieoroyiopd. Iepartépw
TANPOPOPIEG OYETIKA LE TO dAVELX ovaPEpovTal 0T ZN. 16.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ytov mapakdte Tivaka tapovctdlovial Ta Tocd tov daveiov e Etapeiog mov 6o mpénet vo amomAnpmBovv 1
va avaypnpatodotnovv evtdg tov 2016, kabag Kot ot oyeTikég mepiodot AENG:

Advelo Ttpog

A'E&apvo  B' E&aunvo AdGvero Tpog  avaypnpato-
2017 2017 2017 amominpopn d6tnon

(€ exat.)
OpoAoylokd ddveto €400 exar. - 284 284 - 284
Oporoylokd ddveto €400 exar. - 72 72 - 72
Advewa. Evpomraikng Tpdanelog Enevddceov 22 22 44 44 -
Adveio HPF €488 exar. 170 - 170 170 -
192 378 570 214 356

Katd ™ dwbpkewe tov 2016, m Etoapela mapovcioce Oetikég Aettovpywcés ypnuatopoés (EBITDA
TPOCOPUOCUEVO MG TPOG TNV EMTTOON TNG HETOPOANG NG TG TV amobepdtov Kot og mpog GAla pn
enovaAapupavoueva yeyovota, Lelov TG KEQUAALOVYIKES SUTAVES KO TIG ATOTANPMUEG TOK®V) Dyoug €650 ex., ot
omoleg odNynoav oe aENGCN TOV TAUEWKDOV OTOBEUATIKOV TOV Kol divouv T1 SUVOTOTNTO ATOTANPMUNG LEPOVS
TV davelmv Tov Myovv KoTd T S1dpKeLn TV EMOUEVOV 12 pnvadv.

O TopoKAT® TIVOKOG OVOADEL TIG XPTHOTOOIKOVOIKEG VITOYPEDOCELS Kol TIG KOOUPEG YPMUATOOIKOVOUIKEG

VIOYPEDGELS OO TAPAYMYO., OLOSOTOMUEVES KATG Npepounvio ANENG, VITOAOYILOLEVT] GOUP®VO, LE TO YPOVIKO

vroloumo omd v nuepopnvio Icoloyiopov puéypt t ovpPatikn nuepopnvia Méng. Ta mocd mov eppavifovot

GTOV VoK OTOTELOVV TIG CUUPATIKEG TAUEINKEG POEC.

Merago 1 Merta&p 2 ITave amd S

Evtog 1 étog Ko 2 ¢t Ko S ém &t
31 Askepppiov 2016
Aavelopog 1.187.756 651.529 913.546 23.239
Mapdyoyo xpnUATOOIKOVOKE EpYOAEin - - - -
IpounBevtég Ko AOEG VITOYPEDCELG 1.668.664 - - -
31 AekeppPpiov 2015
Aavelopog 1.531.800 515.029 1.068.758 71.963
Mopdyoya ypnpoatookovopkd epyoreio 34.814 - - -
ITpounOevtég Kot AOITEG VITOYPEDCELG 2.720.243 - - -

Ta moocd mov mepilapPdvovior oty oepd «Advelopdc» Tov TivaKe OV OVIIGTOLYOUV GTO. TOGE TOL
1G0A0YIoHOV, KOBDG a@opolv cvpuPatikéc un mPoeLo@ANUEveS HEALOVTIKEG TOpEWKEG POEC, Ol Omoieg
nepAapPévouv 1060 10 KePAANLO 0G0 Kat ToV LeALoVTIKO TOKO TTov Ba TPOKVYEL GTO AVTIGTOLYO £TOC.

Ta mocd mov mepthapfavovtar otn oepd «IlpounBevtéc Kol Aoutég VmoyPeM®CELS) TOV TIvVOKO €niong dgv
AVTIOTOL(O0UV 6T TOGE TOV 1GOAOYIGUOV, KAOMG TEPIAOUBAVOVY LLOVO XPTILOTOOIKOVOIKEG VITOYPEDCELC.

3.2 Al gipron Kivovvov KeQaAaiov

Ot otoyotl g Etaupeiog oe oyéon pe v kepoiatakr dopr g, n omoia meptlapPdvel idio kepaioto Kot
davelokn ¥pnHatoddTnon, eivol va dtac@aAicel T dvvatdTnTo anpOCKOTTNG AELTOLPYING TNG ETULPELNG OTO
HEALOV KOl VO SLOTNPIOEL TNV WO0VIKT] KEQPOALOKT SO 0md TAELPES KOGTOVG.

H Erapeia yio va dtatnpnost 1 va mpocaprdcel v Kepoiowkn tng odpBpmon pmopel va petafdiet to
HEPICLLOL TTPOG TOVS HETOYOVGS, VO EMOTPEYEL KEPAAOLO GTOVG LETOYOVG, VO EKODGEL VEEC LETOYES 1| VOL EKTTOLCEL
TEPLOVGLOKA GTOLYELD Y10 VOL LEIDGEL TO XPEOS TNG.
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ZOpQ@Va Kot e TNV TPAKTIKH oL akoAovdel o kKAAdog, n Etaipeio mapakorovdel v kepaiatokn dopn Kot To
davelopd g pe Paon to cuvtereot] poyAevonc. O ev Ady® cuvtedeotig vToAoyiletan dtoupadvtag Tov Kabopod
davelod pe to GuVOMKE amacyolovpeva kepdiowa. O kabapdc davelopuds vmoAoyileTolr MG 0 CLUVOALKOG
Soveloog, pakporpodeciog kol Ppoyvrpdbecspog 0mmg eupavifetar 6Tov 160A0YIoUO, HEIOV TO TOUELNK
Swbéolpo kol 10odvvape kot o Slobécipo TPOg TAOANGCT YPMUATOOIKOVOUIKG ototyeio. Ta ocuvoAlkd
amooYOAOVUEVO. KEPAAMLO VTTOAOYILOVTOL (G TO, GUVOAIKA 1010 KEPAALO, OTT®G EREavVIoVTaL GTOV IGOAOYIGHO,
A0V TOV KOB0poD davEITHOV.

Ot ovvteleotég poyAevong otig 31 Aexkepppiov 2016 kot 2015 avtictorya eiyoav g e&ng:

31 Aekepppiov 2016 31 Askepfpiov 2015

YHvolro davelspov (Enu. 16) 2.610.699 2.956.101
Meiov: Tapetakd dobéotipa, 16odvvapa kot decpevpuéveg katabéoels (Enp. 12) (888.783) (1.839.156)
Meiov: Xpnpatootkovoikd ototyeio dtobéoipa Tpog TdAnomn (1.017) (50)

Ka0opdg daveiopog 1.720.899 1.116.895

To10 ke@dAono 1.590.150 1.224.891
XuvoMKd amocyorodpeva kKepdiaro 3.311.050 2.341.786
Yvvtedevotg poyrevong 52% 48%

33 IIpocoropiopdg TV eVAOY®V aELOV

O mopaKdTe® TIVOKOG TOPOLGIACEL TO YPTLOTOOIKOVOUIKA GTOLElD EVEPYNTIKOD KOl VTOYPEMCEWDY OV
emetpovvrat oty gvAoyn atia, avd pébodo empétpnong. Ot dapopeTiké Katnyopieg etvat ot akdrovbec:

e Anuoctevopeveg TEG ayopds (yopic tpomomoinom 1M OVOTPOCOPLOYN) Yo YPNLATOOIKOVOLLKA
ototyeio TOV SOTPAYUATEVOVTOL GE EVEPYES YpMLLOTAYOPES (eminedo 1) .

o Teyvikég amotiunong Pacildoupeveg amevbelog oe Onpootevdueves TpeS ayopds (eopmvtag Ta
YPNIOTOOIKOVOULKG, oTotyElo ekeiva Tov meptlapfdvovtol oto eninedo 1 ) 1 vroloylldpeves eppuécmg
a6 ONUOGIEVOLEVES TILES OYOPAS Yio Tapdpotla epyareio (eninedo 2).

o Teyvikég amotiumong mov dev Paciloviar o€ dabEcIUEG TANPOPOPIEG OO TPEYOVOES GUVAALAYEG GE
gvepyEg ypnpatayopés (eninedo 3).

Ta xpNUOTOOIKOVOUIKG GTOXEID EVEPYNTIKOD KoL TOONTIKOD TOV EMUETPOVVTAL 0TIV €0A0YN aia katd v 31
Agxepfpiov 2016 £yovv mg e&ng:

Eninedo 1 Eninedo 2  Eminedo 3 Xvvolro

Xrovyeio evepynTIKOD
Hoapdymyo tpdéemv avtiotddions Kivdvvou - 15.192 - 15.192
Xpnuatootkovopikd ototyeio Stodéoia Tpog mmdAno 1.017 - - 1.017
1.017 15.192 - 16.209

2T0LYEl0 VTOYPEDCEMV

Hoapdyoyo tpdéemv avtiotddions Kivdivvou - - - -
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Ta ypnpotookovopikd oTotyeio EvepyNTIKOD Kot TOBNTIKOL TOV EMUETPOVVTAL 0TV €0A0YN aia katd v 31
Aexepfpiov 2015 éyovv mg e&ng:

Eningdo1l  Eminedo2  Eminedo 3 XYvoro
XToLyElo EVEPYNTIKOV
Xpnuatootkovouikd ototyeio dStubéoa Tpog mdAnon 50 - - 50
50 - - 50
XToLYEl0 VTOYPEDCEMV
TMopdymyo tpd&emv avtiotdduiong Kivdvvov - 34.814 - 34.814
- 34.814 - 34.814

H edhoyn o&loa tov ypnUOTOOKOVOMK®OV OTOWEI®V TOL OLOTPAYLOTEVOVTIOL GE EVEPYEG YPMNUATAYOPEG,
npocdlopiletar pe Pdaon TG ONUOCIELOUEVEG TIWES TOL 1oXVOLY KATA TNV MUEPOUNVIDL TOVL 1GOAOYIGHOD.
«Evepydo» ypnuatayopd vapyet 0tav vdpyovv dpeca drabéoieg kot avabe®podEVES GE TAKTO OLUGTILLOTOL
TIéG, oV dnuoctevovtal amd YPNUOTICTAPLO, ¥PNUATIOT, KAGS0, opyavioud a&loAdynong i opyovioud
EMOTTEING, Ol OTOIEG OVTUTPOCMTEVOVV TPAYUATIKEG KOl GLYVH ETAVUAUUPAVOLEVEG CUVAALAYES Kal YivovTal pE
TOVG GLVHOELS EUTOPIKOVS OPOVE. AVTE TO, YPTLLOTOOIKOVOLLKA epyareio eptlapfdvovtol 6To eninedo 1.

H gbhoyn a&io TV ¥p1HOTOOIKOVOLUK®OV GTOLXEI®MV TOV JEV SOTPOYLATEVOVIOL GE EVEPYEG YPNUATAYOPES (TL.).
SUUPOAALE TOPAYDY®OV EKTOG TG OYOPAG TOPUYDY®V) TPOGOIOPIleTaL e TNV YPNOT TEYVIKOV OmOTIUNONG, Ol
omoieg Paciloviar g ent T0 TAEIGTOV 08 SL0BECIUEG TANPOPOPIES Y10 GUVAAAAYEG TTOV SLEVEPYOVVTOL GE EVEPYEG
aYOpEG €V YPNOLUOTOLOVY KOTA TO dUVOTO ALYOTEPEG EKTIUNCELS TNG OIKOVOUIKNG ovtdttoag. Avtd To
APTLOTOOIKOVOLKA epyareio meptiapfdvovtot 6To enimedo 2.

Ed&v o1 teyvikéc amotipnong dev Pacifovral oe drabéoieg ayopaieg mAnpopopieg TOTE TO YPNLULOTOOIKOVOLLIK
epyareia mepthapdvovtar oto eminedo 3.

Teyvikéc mov ypnoonotel n Etoupeia yio va empetproet to ypnpotootkovopkd ototyeio meptrapfavoovv:
o Twég ayopdg M TYéG SamPayLLATELTAV Yo TapdLoLe oTotyela.

e Tnv edvroyn o&ia tov npdéemv avtiotdduiong Kivohvov eumopevpdT@y, 1 onoio tpocdiopileTal mg N
mapovoa a&io TV HEAAOVTIKMOV YPNIATOPOGDV.

INo to €t 2016 kon 2015 dev vanpéav PETAPOPEG TOCHY HETAED EMTESMV.

Ot loyotikég aieg TOV TMOPOUKAT® YPTLOTOOIKOVOUIK®OV TEPIOVCLOKAOV OCTOWEIDV KOl VTOYPEDCEDV
mpooeyyifovv v 6oy ToVG a&io:

o  Eumopikég Kol AOUES OTOLTIOEL
o Topewkd drabéoa kot 1lwodvvapa
o TIpounBevtéc Kot Aoutég VIOYPEDTELS

e Advew

4. TNpovTiKEg LOYIOTIKES EKTIPNGELS KOl KPIGELS

Ol eKTIUNOELS KOl TOPASOYES GLVEXDS eMAVEKTILOLVTOL Kot Pacifovtal oty gumelpion Tov TapeABOVTOC, OTMG
mpocapuolovior cOLE®VO HE TIG TPEYOLOES CLVONKEG Oyopds kol GAAovg mapdyovieg mepAapLBavopévov
TPOGOOKLOV Yo LEALOVTIKA YEYOVOTA Ta. 0ol Bepodvtat Loyikd vid Tig mapovoeg cuVONKES.
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H Etapeia mpofaivel oe ekTiunoelg kot TopadoyEs mov oyetifovral pe To HEAAOV. ZUVETMG Ol EKTIUNCELS OVTES
€&’ opopol omdvia tawtiCovror pe To mpaypatikd yeyovota. Ot ekTiufioelg kot vmobEcels mov cuvemndyovron
onpovtikd kivouvo emavektipmong ot Aoylotikny afla tov otoyeiov Tov gvepyntikod Kot madntucod otnv
EMOUEVT TEPIOOO OVOPEPOVTAL KATOTEP®.

(1) ZNUOVTIKEC AOYICTIKEC EKTIUNGELS KOt TTOPAO0YEC

(o) Dopog elooonuoTOg

H Etapeio vrokettor o€ poporOYyNo™n Kol OTOITEITOL KPIOT Yo TOV TPOCOIOPIGHO TNG TPOPAEYNG Yo @OpO
EIG0ONUOTOG OTIG YDPEG MOV OPUCTNPLOMOLEITOL. YTAPYOUV TOAAEG GUVOAAOYEG KOL VTOAOYIGHOL Yo TOVG
omoiovg 0 TEMKOG TPocdlopiopdg tov @opov eivar oféfatog. H Etaipeio avayvopiler vrmoypedoelg omd
AVOLEVOLLEVOVS POPOAOYIKOVG EAEYYOLGS, Pdoetl exTunce®v Yo To €dv Ba emPAnBovv emumiéov @dpot. Edv 1o
TEMKO OTOTEAEGLLO TOV EAEYYOV €lvOL SLAPOPETIKO AO TO APYIKMS ovayvmploBév, 1 dapopd Ba ennpedost tov
POpo gloodMpaTog kat TV TPOPAeYN Yio avafailopevn popoloyia TG TEPLOSOV.

B) Avixtnon ovoforlouevav popoloyikdv omartoewy

Ot avafordopeves @OpPOAOYIKEG OmaUTNOE TepAapPdvouy mocd mov aeopolv o€ @oporoyikes Imuiég
TPONYOVLEVOV ETMV. XTIG TEPLOGOTEPES TEPUTTMGELS, OVOALOYMG TNG OTiog AOY® TNG Omolng TPOKVTTOVY, TETOLES
@oporoyikég Inuiég eivor O100£01UES Y10 GUUYMEICUO Y10. TEPLOPIGUEVO YPOVIKO OSLACTNUO Omd TN YPOVIKY
oTiyun katd v omoio mpaypatomotovvral. H Etoipeio kdver mopoadoyéc oyetikd pe TO €AV OUTEC Ol
avoPaALOUEVES POPOLOYIKES ATTULTHOELS SUVOVTOL VO, avaKTNOOoUV, YPTCILOTOLDVTOS TO EKTIUMUEVO PEAAOVTIKO
(POPOLOYNTED ELGOONUO COUP®VO LE TO EYKEKPUUEVO EMYEPNUATIKO OYES10 KOl TOV TPOVTOAOYIGUO TG
Etaupeiag.

(v) TpoPieyn yro mepifaliovioroyiky arokatdotooy

H Erapeio dpaoctnpromoteitor oty Propnyovia netpedaiov Kot ot Bactkés TG dpaoTnploTnTeS TEPAALPAVOVY
™V €pevva Kot Tapaywyn vépoyovavlpdrkmv, tn dtiion apyod metpelaiov, T d1dbeomn npoidviwv meTpehaiov
KOl TV TOpoy®yn Kot 61d0gor TeTpoyntkdv tpoioviav. Ot neptParlloviodoyikéc emmnt®oelg mov mhavo va
npokAnBobv and tic TpoavapepBeices ovoieg Kot mpoidvta mbavov va avaykdoovv v Etapeia va mpofel o
£€£0d0 amokatdotaong £T01 OCTE Vo gival GOVVOLN [LE GYETIKOVG KAVOVIGLOVS KOl VOLLOVS GTLS S18pOopeS TEPLOYES
OO0V OPUCTNPIOTOLEITAL KOl VO, EKTANPDGEL TIG VOIKEG kat cvpPatikég tng vroyxpewoelc. H Etaipeia devepyel
OYETIKEG AVOADOELS KO EKTIUNOELS HLE TOVG TEXVIKOVG KOl VOULKOVG TNG CLUUPOVAOVG DGTE VO TPOGIIOPIGEL TV
mOavOTNTA VO, TPOKOYOLV SOTAVEG TEPPAAALOVTOAOYIKNG ATOKATAGTACNC, KAOMG KOl VO EKTIUNGCEL TO GYETIKA
TOGA Kot YPOVIKN TePiodo KoTd TNV omoia ot damdves avtég ivan mhavo va tpoxdyovv. H Etaipeio dnpovpyet
OYETIKN TPOPAEYN OTIG OIKOVOUIKES TNG KOTOOTACELS Yo TIG EKTIUDUEVES OOMAVEG TEPPUAAOVIOAOYIKTG
amokaTdotacns otav avtéc Bewpodviar mbavég. Otav 0 oploTikds TPOGHOPICUOC TNG CYETIKNG VIOYPEMONG
Slpépel amd TO TOGO NG OYETIKNG TPOPAEYNG, 1 dopd emPapvvel TV KOTAGTAGT OTOTEAECUATOV TNG
Etoupeiag.
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(9) Extunoeis kot tov vwoloyiouo avoxtioyuns aliog («oliog ypriongy)

H Ertopela e€etdler emoilog edv m vmepalio éyxet vmootel omowadnmote amopeimon, cOue®ve pe TV
vioBeuévn Aoylotikny mpoxtiky (Enp. 2.10). Eedcov cvvipéyovv ocvykekpuiéves evoeilel, m Etarpeia
evoéyetal va e€etdoet emiong v vmopén omoucioong oty agio TV Un ¥PNUOTOOIKOVOUIKAV TEPIOVGLOK®DY
otoyeiov (Enp. 2.9), kabog kot Tov engvdvoewv (Enw. 2.10.5). To avokTGILe T0GH TGV HOVAI®Y dNUIOVPYING
xpnuatopomdv Eyovv kabopiotel pe Baon v aio og ypnon. O éheyyoc amopeinong afiog mepthopupavel Tov
kaBopiopd Movadwv Iapaywyng Tapsiakdv podv (MIIT), ot omoieg ovTkatonTpilovy TIC GYETIKES AOYIOTIKES
a&iec TV Tayi®v TOL 1G0A0YIGHOD. Xg aVTd amatteital Kpion.

Ta ovaxmotpo mwocd twv MIIT égovv kabopiotel pe Pdon Tov vroroyopud ¢ avaktioyng agiog tovg, o
omolog emiong amottel TN YPHON EKTIUACEDV. ZTOV VTOAOYIGUO YPNOLLOTOOVVTOL TOUEWNKES TPOPAEYELS
Boaociopéveg oe eykekpiévoug omd ) Atoiknon tpovmoroytopovs. Tapelokés poég mépav g mePLOSOv KATH TNV
omoia ot TpoPAréyelg eivar dwbéoieg, mpoekteivovtat Paoel ektipdpevov puiudy avamtuéng. Avtol ot pvBpol
avantuéng eivar cuveneic pe mpoPAréyelc mov meprropfdavovior oe ekBécelc yia ) xdpa 1 Tov KAAS0 6ToV omoio
dpaotnplonoteiton | ekdlotote MIIT.

(€) Extiunon edloyns aliag ypnuarootkovouukmy otoryeiwv evepyntikod kot TodnTikood

H gbhoyn a&io TV ¥pMHOTOOIKOVOLIK®OY GTOLXEIMV TOV JEV SLOTPOYUATEVOVIOL GE EVEPYEG YPNUATOYOPES (TT.).
GUUPOAALE TOPAYDY®Y EKTOG TNG OYOPOS TOPOYDYWOV KAOMDG Kol OPICHEVE YPMUATOOIKOVOUIKG GTotXEin
Swbéoipa Tpog TdANGT) Tpoodiopiletal pe v ypnon texvikdv anotipunong. H Etaipeio emidéyet v kotd v
kpiomn g KatdAANAn pébBodo anotipnong yio kdbe mepintwon kdvoviog vrobécelg ol omoieg Paciloviol wg emi
To mhelotov oe Srabéoipec mANpoPopieg 6To TEAOG TNG YPNONG YO CUVOAAAYEG TTOV OLEVEPYOVVTAL GE EVEPYEG
ayopég.

(ot) 2vvradiodotika mpoypouuaTo,

H mapodoa afla tov cuvtaglodoTikdv Topoxdv ToV TPOYPOUUATOV KOBOPIGUEVOY TAPOYDY TPOCOTLKOD
Boaciletoar oe évav oplBud mopaydviov mov mpocdopilovtar pe TN xpNoN avoAOYloTIKGOV HeBddwV Kot
napadoydv. Mia tétole avaAoyloTiKn Topadoyn eival kot 1o emTdKlo TPOEEOPANGNG OV YPTCULOTOLEITOL Yia!
TOV VTOAOYIGHO TOV KOGTOVG TNG Tapoyns. Ot tuydv odlhayés otig Tapadoyés avtég Ba ennpedoovy To VITOAOTO
TV cVVTUEL0S0TIKMY VITOYPEDCEWDV.

H Etapeio kabopiler 1o katdAinio emtdkio mpoeEdpAinong oto téhog kdbe ypnong. Avtd opiletor o¢ t0
enttokio 10 omoio Oo émpeme va ypnoonombel dote va mpoodiopiotel N mopodoa ol TOV UEAAOVTIKOV
TOUEWKDY PODV, Ol OTOTEG OVALUEVETAL VO, ATV Yo TNV KAALYT] TOV VTOYPEDCEDY TOV GLUVTAEIOO0TIKMV
mpoypappdtov. o tov kabopiopd tov katdAiniov emrokiov mpoe&deAnong, n Etapeio ypnoiponotet to
EMTOKIO TOV YOUNAOD PICKOV ETAPIKDOV OUOAOYLDV, TO OTOl0 HETATPEMOVIOL GTO VOUIGHO OTO OTOio M
vroypéwon Ba TAnpwbel, kot Tov onoiwv n nuepopnvia ARENS TANGLALEL ekelvn TG GYETIKNG GLVTAELOS0TIKNG
VIOYPEWDOTG.

AANeg ONUAVTIKES TAPASOYEG TV VIOYPEDCEDY GLVTOEIOS0TIKAOV Tapoy®mV Paciloviol LePIKMS OTIG TPEYOVGES
ouvinkeg ayopdc. Iepartépw mAnpopdpnomn mapatiBetor oty Inp. 18.

) Tpofreweis yio emidikes vmobéoeig

H Eraipeia éxet exkpepeic dikaotikég vnobéoeic. H Aoiknon agioroyel v ékfaon tov vrobécewv kat, eqv
vrapyel mhovotTa apvntikng ékPacng tote 1 Etoipeic mpoPaivel 6t0 oynuotiond TV amnopoitntov
nmpoPréyenv. Ot TpofAéyelc, 6oV amottovvTal, vToroyilovtat pe Baomn tnv mapodoa agio TOV EKTIUNCEDV TG
droiknong ywo ) damdvn mov Ba ypelootel yioo TNV SEVOETNON TOV AVOUEVOLEVOV VITOYPEDCEMY KOTA TNV
nuepopunvia tov Isoroyiopov. H mapovoa a&io Paciletor og évav aptBud moapaydvimv mov arottel v doknon
kplonge.
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(W InpovTikés Kpioels Katd v eQaproyn TV AOYIOTIKGOV ToMTik®V TG Etatpeiog

(n) Amouginon o&log ¥PNLOTOOTKOVOULKOV GTOYEIOV S100ECIL®MY TPOS TOANGN

H Etapeio axoAiovfel 11c odnyieg tov AAIT 39 mpokewévov va kabopicer mote pion ypMULATOOIKOVOLLKY
enévoLoT dlaBEcIUN TPog TMANGN £YEl VITOoTElL amopeimon a&log. Avti 1 ardPCT ATALTEL AOKNOT] GNUOVTIKNAG
kpiong kotd Vv onoia | Etapeio a&loroyel, peta&d dAhmv, m didpketa kot to fadud Kotd tov omoio 1 edAoyn
aflo g emévovong eivol pKkpOTeEPN amd TO KOOTOG TNG, KAOMG KoL TN YPNUATOOIKOVOUIKY «VYEi» KOl TO
Bpayvmpdbeopo entyelpnuotikd HEALOV TG, CLUTEPILOUPBOVOUEVOV TOPAYOVIOV OTWOG Ol EXOOCELS TOV KAGAOOL
OV OPACTNPLOTOLEITAL, Ol OAAUYEG GTIV TEYVOAOYIO KOl Ol AEITOVPYIKES KOl YPNUATOSOTIKES TAUELOKES POEG TNG.

5. I\Anpo@opnon katd Topéa

Oleg o1 klOpieg emyeipnuatikés amopdoelg Aapupdvovrar omd tnv ekteleotikn emrpomi). H ektedeostikn
EMLTPOTN EAEYYEL TIC ECOTEPIKES OVAPOPES YPNLATOOIKOVOUIKNG TANPO@OpNONG Yo Vo, a&loAoynoet TNy enidoon
g Etaipeiog kot va AdPel anopdoelg oxetikd pe mv katavoun tov topmv. H Atoiknon g Etapeiog €xet
kabopicel Tovg TopElg dpaoTNPLOTNTOG PACIoUEVT GE aVTEG TIC avapOopéc. H eKTEAECTIKT EMLTPOTN YPTCUYLOTOLET
diapopa kpunplo yuo vo. a§loloynoetl TG dpactpotnteg g Etaipeiag, To omoio mowkilovv avdAioyo pe ™
@Vomn kot to Pabpd @pyotnTag Tov KABe Topén Kot AAUPAVOVIOG LTOYN TOLG EKAGTOTE KIVOUVOULG, TIG
VILAPYOVCEG TOUELOKEG OVAYKES, KAODG Kol TANpoPopieg GYETIKES e To TPoidvTa Kot TS ayopés. To mhaictlo
KOTAPTIONG TOV ECMTEPIKMY OVOPOPDV YPTLOTOOIKOVOUIKNAG TANPOPOPNONG €lval avtioToryo pe ovtd TV
OLKOVOLLKMV KOTOGTACEMV.

Ol TOAMGELS KoL TaL KEPOT) 0V TOHEN dPUTTNPLOTNTAG EYOVV (G AKOAOVO®G:

"Epguva ko
"Etog mov éAnée tnv 31 Aekepfpiov 2016 Inp. Avohon Xnuka Iapayoyi Ao Xvvokro
Kabopéc tminoeig 5.740.059 252.387 - - 5.992.446
AgrTovpyIké AmotéhEopa 513.433 83.185 (2.867) 26.484 620.235
ATOTEAEGLOL YPTLOTOOIKOVOLIKTG AELTOVPYIOG 25 (175.474)
Képdn / (Enuiég) amd cvvorhaylotikés Sapopeg 21.462
Képon / (Znmég) mpo pépav 466.223
DHpog e1G0dMULATOG 27 (131.901)
KaOopda képdn / (Enmuég) xpnong 334.322

"Epgvva kot
"Etog mov £knEe v 31 Askepppiov 2015 Avden Xnuka HMopayoyn Aowrta Xvolro
Kabapig moinoelg 6.321.068 263.403 - - 6.584.471
Aartovpyiké Amotéleopa 119.686 74.771 (3.738) 24.479 215.198
ATOTELEGLOL XPMILOTOOIKOVOLLKTG AetTovpyiog 25 (166.572)
Képdn / (Enuiég) amd cvvorhaypotikés Sapopég (25.901)
Képon / (Zmméc) mpo ¢popv 22.725
DOpog 160N LaTOG 27 4.816
KaOapa képdn / (Enmuég) ypiiong 27.541
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Ta meprovolakd otoygio Kol o1 VIoYPEDOES kKatd Topéa Katd v 31 AekepPpiov 2016 ko 2015 €yovv mg

egne:

"Etog mov £kn&e v 31 AgkepPpiov 2016 Avdon
20OVoAO EvePYNTIKOD 5.195.527
2UVOAO VIOYPEDCEMV 3.746.062
"Etog mov £kn&e v 31 AgkepPpiov 2015 Avdon
20OVoAO EvePYNTIKOD 6.176.037
2UVOAO VIOYPEDCEMV 5.036.345

Xnuka

378.808
161.077

Xnuka

216.791
56.811

"Epgova kau

Hopayoyn

5.577
13.350

"Epgova kau

Hopayoyn

5.591
11.328

Aoutd

655.307
724.581

Aoutd

656.368
725.412

ovolro

6.235.219
4.645.070

ovolro

7.054.787
5.829.896

Ytov mopakdto mivako avalvovot ot Kabapés TOANGELS ava TUTO ayopds (eyydpia, agpomopio & vavtikio Kot

egaywyéq):
"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015
Eyyopa ayopd 2.077.617 2.634.046
Agponopia & Navtidio 696.232 842.553
E&ayoyéc 3.218.597 3.107.872
5.992.446 6.584.471

XHvoro KaBap®OV TOA|cEOV
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6. Evoopota maylo meplovclokd otoysia

Kootog

Ynorowro 1 Iavovapiov 2015
IIpooOnikeg

Kepaiotomompéva épya
IMwinoelg/ dwypagég
Metapopég kot AOUTEG KIVIOELS
Ynérowwo 31 Aekepfpiov 2015

ZVo6mPEVPEVES 0TocPEsEIS
Ynorowro 1 Iavovapiov 2015
Amnocféoeig

MoMoeig/ dwypapés
Ynéroro 31 Aekepfpiov 2015

Avandofeotn abia otig 31 Aekepppiov 2015

Kéotog

Ynorowro 1 Iavovapiov 2016
IpooOnikeg

Kepahotomompéva épya
IMwinoelg/ dwypagég
MeTapopég Kot AOUTEG KIVNOELS
Ynérowwo 31 Aekepfpiov 2016

Xvoompevpéveg omooPicerg
Ynorowro 1 Iavovapiov 2016
AmocBéoelg

MoMoeig/ dwypapés
MEeTapopég Kot AOUTES KIVIOELS
Ynorowro 31 Aekepppiov 2016

Avomoofeotn alia oTic 31 Aekepppiov 2016

(1) H Etoupeio dev éyet decpeboel evodpoto TAyl TEPLOVGLOKA

VROYPEDCEMV.

Axwvnromoun)
Mny/kég Metagopukd "Emumha koo GEIG VO

Owoneda Kripio Eomhopdg péco  e&aptipata ekTéleon Xovoro
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 2 1.226 30 1.967 131.109 134.334

- 9.862 156.766 6 565 (167.199) -

- - (466) (60) (19) (2.491) (3.036)

- - 10.939 - - (5.051) 5.888
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 165.097 1.392.447 9.809 70.873 - 1.638.226

- 17.853 109.925 399 3.315 - 131.492

- - (381) (60) (17) - (458)

- 182.950 1.501.991 10.148 74.171 - 1.769.260
115.396 344.797 2.246.407 4.135 10.478 52.813 2.774.026
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 9 825 813 1.709 86.367 89.723

- 3.094 52.569 - 16 (55.679) -

- - (2.912) (42) (427) (94) (3.475)

- - 3.552 - - (2.748) 804
115.396 530.850 3.802.432 15.054 85.947 80.659 4.630.338
- 182.950 1.501.991 10.148 74.171 - 1.769.260

- 17.490 125.342 362 2.435 - 145.629

- - (2.882) (40) (427) - (3.349)

- 200.440 1.624.451 10.470 76.179 - 1.911.540
115.396 330.410 2.177.981 4.584 9.768 80.659 2.718.798

otoyyela Yo eEacpdiion Savelokdv

(2) Kotd ™ ypfion tov 2016 éxet kepohaomombel mocd €1,9 ex. (2015: €2,4ex.) mov a@opd TOKOLG
KOTOOKEVOOTIKNG TEPLOOOV Y10, OKIVITOTOMGELS VIO EKTEAEST) TOL TOWER TNG OOAONG, UE HECO EMITOKIO

dovelspov 5,85% (2015: 5,06%).

(3) Ot «Metopopég Kot AOUTEG KIVIIGEI», OTN OTNAN «AKIWWNTOTOWGE VO EKTEAECT), QPOPOLV KLPI®G
UETAPOPES OTIS KACMDUOTEG AKIVITOTOMGELS TOV GYETILOVTOL LLE KEQPOUANLOTOINGOT| £PYOV TANPOPOPIKNG.

(4) Ot amocPéoelg evodpatwv mayimv dyovg €145,6 ek. (2015: €131,5 ek.) kot aoopatov Tayiov Hyovg €5,8
eK. (2015: €6,2 eK.) KOTAVELOVTOL GTIS TAPAKAT® YPOLUES TNG KATACTAGTC CUVOAKMY LGOS ULATMOV:

o Koortog moinbévtav €138,2 ek. (2015: €122,5 k),

o 'EEoda moAincemv kat Aettovpyiog dabeong €5,8 ex. (2015: €6,9 ex.),

o 'EEoda drowmrikng Aettovpyiog €7,3 ek. (2015: €8,0 ex.) ko

o 'EEoda gpeuvav kar avdmTuEng €0,1 ex. (2015: €0,3 ek.)
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7. ACONOTES OKIVI|TOTOU]GELS

Awor@pata

Aoylopké Kol Gdg1Eg Xdvokro
Kéotog
Ynoérowro 1 Iavovapiov 2015 83.006 24.667 107.673
Ipocbnkeg 357 - 357
MoAcelg/ dwypapés - (368) (368)
Metapopég Kot Aomég KIVIOELG 3.082 - 3.082
Ynorouwo 31 AekepPpiov 2015 86.445 24.299 110.744
Tveocmpevpéves amooPicslg
Ynérowro 1 Iavovapiov 2015 74.286 21.910 96.196
Amocféoelg 4.985 1.219 6.204
Metapopéc Kot Aomég KIVIGELG - (27) (27)
Ynohouwo 31 Aekepppiov 2015 79.271 23.102 102.373
Avoanéofeotn ofia otig 31 Aekepppiov 2015 7.174 1.197 8.371
Kéotog
Ynorowro 1 Iavovapiov 2016 86.445 24.299 110.744
Ipocbnkeg 1.438 - 1.438
HoMMogig/ dwypapég 47) - 47)
Metagopéc Kot Aomég KIVIOELG 2.504 - 2.504
Ynaorouro 31 Aekepfpiov 2016 90.340 24.299 114.639
YXvoompevpéves amocficsig
Ynaoérouro 1 Iavovapiov 2016 79.271 23.102 102.373
AmocBéoelg 4.638 1.185 5.823
HoMMogig/ dwypapég (47) - (47)
Ynolouwo 31 Aekepppiov 2016 83.862 24.287 108.149
Avoanéofeotn ofia otig 31 Aekepppiov 2016 6.478 12 6.490

Ot «Metapopés Kot AOUES KIVNOELS», 0T OTAAN «AoYiopkdy», TepAapPdvouy Katd KOplo AdYyo TN HETAPOpA
KOGTOVG AOYICHIKAV TPOYPOUUATOV OV Taylomo|dnke HECH oTr ypNon omd TG «AKWVNTOMOWoE LId
EKTELEOT OTO QLA meplovolakd otoryela (Enp. 6). Ta wpoypdupoto ovtd KOTHYOPLOTOLOVVTOL OPYIKE GTLG
«Axwmronomoels VO ekTéAesn» KaBMG 1 VAOMOINGCY TOLG TPAYUATOTOEITAL EVIOG UEYOA®V YPOVIKDV
nmepddmv. Ta Aoyopkd TpoypapLaTe LETAPEPOVTOL GTA ACMOUATO TEPLOLOLOKE cTolxela OTAV 1 VAOTOiNoM
TOVG €xel oproTikomon el Kot Exovv eheyyDel w¢ KatdAANAL TPOG XPHoN.
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8. Emevévosig 6g Buyatpikéc, ovuvoedepéves emyepnoels ko kowonpadieg

31 Aexepppiov 2016 31 Aexepppiov 2015

"Evapén ypiong 656.326 659.826
Avénon keparaiov /(Emotpon)) kepalaiov 6Tovg LETOXOVG 9.811 3.500
Amna&ioon a&log cuppeTo dv (10.872) (7.000)
Térog ypiiong 655.265 656.326

Mocootod Xopa
Enovopia GUUPETOYNS E£YKOTAOTOONG
AXTTPO®OX AE. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO A.E 35,6% EAAAAA
EATIET BAAKANIKH A.E. 63,0% EAAAAA
AITOAAQN NAYTIAIAKH ETAIPIA AE. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% AITAIA
EAIIE ANANEQXIMEY [THT'EX ENEPTEIAY A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPAT'QI'H YAPOTONANGPAKON A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPATQI'H Y/A AYT.ITATPAIKOY A.E. 33.3% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEIIA AE.. 35,0% EAAAAA
APTENIOYZX A.E. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
®PAKH A.E. 25,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. XYNA. ANEE. TIAPAT. HAEKTP. ENEPTEIAY (EXAH) 16,7% EAAAAA
o) H avénom keporaiov agopd kvping otig 6vo 100% 6Buyatpikés etoupeieg, v EAIIE 'Epsova &

Hoapayoynq YopoyovavOpakwv A.E. kot tv EAIIE Epgova & Tapaywyn YdpoyovavOpakmv A.E., ot onoieg
ovotdnkav gvtog Tov 2015. To 2016 n avénon petoyikod kepoiaiov apopd kvpimg Tic Buyatpikés EALTIE.
Hoatpaikoc A.E. kot AXTIPOOOX ALE.

B) >11g 31 Avyovotov 2016 ohokAnpdOnke n ovyymvevon Ot amoppoopncews, g «EKO Avdvoun
Buoopnyovik) kor Epmopwr) Etaupeion Tletperotoedmvy amd v «EAAnvikéd Koabdowa Avovopn Epmopin
Etopeion, o1 omoieg rav 100% Buyatpikés tov Opihov EAAnvikd Ietpérota. Me Bdon ) oxéon aviorhayng
petoydv n EAAnvicd Hetpéhora AE. cuppetéyet TAEoV GtV anoppopaca eTotpeic, 1 omoio £xel LETOVOUOOTEL
oe «EAMnvikd Kavowa Opoktélata Avovoun Bopnyovik) kor Epmopikny Etoupeion (n «kEKO ABEEy), xatd
10600T0 35,6%, evéd to vmoAowmo kotéxel 1 Hellenic Petroleum International AG, m omoio givar emiong
Buyatpicn etaupeio tov Opidov.

v) H Etoupeio katéyel mocosoto 5 % g Elpedison B.V.,c¢ xowonpa&ia pe v EDISON International.
¥1ig 31 AskepPpiov 2016, n Awiknon tg Elpedison B.V. dievijpynce perém omopeimong g a&iog tov
TEPLOVCLOKAOV GTOLYElV TG eToupeiog, ovppava pe to 6ca opiloviar oto AAIL 36, pe Bdon Tig HeTd POp®V
TAPEWOKEG POEG TTOV dVVOTOL Vo Topa&el 1 etaupeio. Ot mpdoPaTeg KoL emKeipeves peAlovtikég egelibels oty
ayopd MAEKTPIKNG evépyelog Kot 10 pubuotikd mepPdilov mov tn diémel (HetafoAr] GTOLE UNYOVIGLOVG
amolnumong TV GULUUETEXOVIOV oTNV oyopd, 1/kol kKaBuoTéEPNoT OTNV EQAPLOYN TOVLS, EVIOTIKOTOINGT
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avtayoviopov), Beopndnkav og evdci&elg mbavng amopeioong g agilog g etapeiog, kabmg Oa propodoav
EVOEYOUEVAS VO ETNPEACOVV TIG LEAAOVTIKES TAUELOKES POEG TV TEPLOVCLOKADV TNG GTOLYEIDV.

Katd ™ pelém amopeioong ta 600 gpyootdoio mopoy®yig NAEKTPIKNG €VEPYELNS Kot 1 dpooTNpLOTHTA
nmpoundeiag g Elpedison A.E. fsopribnkav g pia Movada Mapaywync Tapewokdv podv (MIIT). H avdivon
mpoypatonomdnke mpoodiopifovrag v avaktown oia («a&io ypone») ™meg MIIT péow g puebddov
amotipnong IpoeEopinuévov Topcokdv Podv. To npocgo@Antikd emttokio mov ypnotponodnke katd v
VAo EXTIUNONKE G TO HETA POpOV HECO oTafpiKd k6oTog Kepoiaiov (WACC) tng etarpeiag.

To 2016 Ntov pa ypovid pe onpoviikég egedibelg kol petafintommra otov KAado g niektpikng evépyelag
(.. kaBvotépnomn vioBétnong/oirhayég Tov mTpocswpvod Mryavicpod Anolnuioong Eveléiag povadwv). To
meptPaiiov avutd odfynoe 1 Awoiknon oe emavektipumon tov evdeifewv mbavig amopeioong g a&ioag g
Elpedison kot teMkd o avayvodpion emumpodchetng mpdPreyn amopsiwong g AoyoTikng a&log g emévovong
omv Elpedison B.V. xatd €10,9 ek. (to 2015 pia mpoéPfreyn dyovg €7 ex. elye emiong avayvoplotet) otov
woroyopd g Etapelog otig 31 AekepPpiov 2016. H amopeioon g a&iag tng enévovong evoopatdOnke
GTNV KOTAOTACT GUVOAKMY EIGOSNUATOV, 6T YpoUun Aod £60d0/(£€0da) — kabapd (Enp.24).

Oa mpémet va onpelwbel 6TL 01 TaPAdOYES Kot TOL GEVAPLL TOL XPNCLULOTOMONKAV KOTA TN LEAETN AMOUEIDONG
evoéyetal va petafAnfodv peAlovrtikd, Wiutépmg oe €va mepiaiiov mov yapoaktmpiletar amd vymAn
petapintomnra. ITbovég petaPoréc oe oplopéveg petaPintés, 6mmg eivor 10 VWYog kot 0 YPOVICUOS TV
UEALOVTIKGV amolnumcemy eveMéiog TOV Topay®@y®V NAEKTPIKNG EVEPYELNG N TO TPOEEOPANTIKA EMITOKLA,
EVOEYOLEVAG VO, £XOVV CNUOAVTIKY ETIATMOON TNV «a&io ¥PoNS» TOV TEPLOVCLOKAV GTOLYEIDVY TG ETOIPEiNG

o) [Moinon AEZDA

Y1g 16 defpovapiov 2012, ta Eadnvucd [etpélata A.E. kar to TAITIEA, cvpedvnoav vo Eekivijoouv omd
Kool dwdikacio TdANoNG Tov Tocootov tovg otov Outho AEIIA, pe o100 va dwbécovv 1o 100% tov
SpuoTNPOTNTOV EPOdAGHOV, gumopiog kot dtavouns, Kobdg kot 1o 66% Tng GLUHETOYNG TOVG 6TO OIKTLO
petapopdc vyming mieong (AEXZDA A.E., 100% 6vyatpikn g AEIIA A.E.).

H dwdwaocio toinong katéinée oe vmoPoir) deopevtikng mpooeopds amd v etapeio SOCAR (EBvikn
etopeio metperaiov kot agpiov tov Alepumaitldv) yioa v ayopd tov 66% tov AEZDA, évavtt €400 ex., eved 10
Tiumpa mov oavtietoyel oto 35% TV petoydv tov AEEX®DA, 10 omoio o mwlovoe n EAAnvikd Tletpéhona AE
avepyotav ota €212 ex.

Ytig 21 AexepPpiov 2013 vreypdon 1 cvopeovie ToAnong tov petoydv (Share Purchase Agreement), evd m
0AOKANP®GT TNG GLVAAAAYNG CLUE®VNONKE Va. TELEL VIO TNV £YKPLON TOV OPHOIIOV OPYDV OVTOYWOVIGHOD TNG
Evpomraiie Evoonc.

Y11 30 Nogufpiov 2016 mapiAbe M KOTOANKTIKN MUEPOUNVIO Yo TNV TANP®ON OAOV TOV OVAPANTIKOV
APECEDV Y10 TNV OAOKANP®GT NG GLVAAAAYNG, Y®pig kTt TéTo10 va €xet emtevyfel. Ot Tointég (EAAvVIKd
Metpéhoa kot TAITIEA) e€etalovv T1g eVOALAKTIKEG SLVATOTNTEG TOANONG TG CUUUETOXNG TOVG 6To AEXODA .

Emumpocheta, n a&lo g cvppetoyns oty AEIIA, otic owkovopkés kKotaotdoels g EAnvikd Ietpéhona ALE,
avépyetor ota €237 ex. O Ophog AEITIA, pe mv mapodoa cvotacn tov, cvveyiler va Aoyiletor kot va
neplappdverol oTic owovopukés kataotdoelg e Etapeiog, g emévovon oe cuvdedepévn emtyeipnon.

€) H Eraipeio ocoppetéyet otig axoiovdeg amd kool eheyydpeves dpaoctnpldttes e TPITOVG OYETIKES
HE TNV EpEVVA KO TOpOy@YT dpoyovavOpakmv otnv EAAGSa Kot oto e€mTeptko:

e Edison International SpA — EATIIE Iotpaikog AE. (EALGOa, [Tatpaikog KoAmog). H Petroceltic
Resources Plc, n omoia peteiye tng kowompa&iog kotd to 2015, petépepe to SIKOMOUOTA TG OTIG
etopeieg Edison International SpA o EATIE IMatpaikog A.E. otig 20 Iavovapiov 2016.

e  Calfrac well services (EAL&da, Opokukd [Térayog).

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (44) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

9. Advewn, Tpokataforic Kol AowEG pOKPOTPOOETHES UTALTIOELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Advera ko Tpokataforég 32.905 13.900
Aomég LakpompOOEGLES ATOLTOELS 2.204 2.754
Xivoro 35.109 16.654

Yta Advelo kon mpoxataforés meptiapPdvetar TpleTég oporoyakd ddvelo vyovg €13.9 ex. mov eEédwaoe to
Méptio 2015 1 Erapeia mpog tv EATIET Boikavikr A.E., 1 onoia etvon katd 63% Buyatpikn e Tov Iovvio
tov 2016, to ddvero awEndnike katd € 1,0 ex. To davelo Ajyet Maptio 2018 .

IeptropPfdvovy emiong Kol EUTOPIKEG OMALTHGELS EICTPOKTEEG GE MEPIOCOTEPO amd Vol €11, MG GLVETELD
Sokavoviopdv. Avtég €xovv Exovv mpoekoeindel pe emitokio 7,30% katd v 31 AskepPpiov 2016 (2015:
7,30%).

10. Amo0époara

31 Aekepppiov 2016 31 Aekepppiov 2015
Apyo meTpédaio 371.829 180.149
AwMcpéva Kot TeAn tpoiova 410.560 330.240
[eTpoynpud 20.387 22.286
Avor®OYLOL, AVTOAAOKTIKG Kot AOUTES o VAEG 75.254 72.444
- Meiov: T1poPAeymn yio avTaAlaKkTikd Kot AOUTES o VAEG (38.724) (24.372)
Xivoro 839.306 580.747

H EAMGda, Paoetl g vopobesiog g EE kot tov Aebvoig Opyaviopod Evépysiag vrmoypgovtal oty tpnon
otpatnyikdv amofepdtov aceaieiog yio 90 nuépeg (Ymoypéwon Tipnong Amobepdtov Aceaieiog), 0nmg
vopoBetfnke pe tov N. 3054/2002. H vmoypémon avt HETOKVAIETAL GE OAEG TIC ETALPELES TOV EIGAYOVV KoL
TOAOOV 0TV gyydpla ayopd, copneptiappavopévng kot g EAAnvikd Ietpéhara A.E., o1 omoieg pe ) oepd
TOVG TIPEMEL VA, TNPOVV KAl VoL ¥PNLOTod0TovV T aviroyo amofépata. To amofépata avtd amoteAovV HEPOG
TOV AELTOVPYIKAV amofedTOV KOl OTOTIULM®VTOL LE TOV 1610 TpdTO.

To k6c7T0¢g TV amobepdtmv mov avayvapiletar g ££0do Kot cvpmepropfavetar oto «Kootog ITmindévimvy
v to 2016 avépyetar o €4,8 d1g (2015: €5,6 615). H Etapeia avayvopioe inuid €0,2 ex. Ady® amopegioong g
a&iog Tov anobepdtev tov oy kabapr pgvcstorotioyn tovg afio otig 31 Aekepppiov 2016 (31 AskeuPpiov
2015: {nua €23 ex.). To mocd avtd ovayvopiomnke og ££0do yioo ) ypnion tov €tovg 2016 Kot
ocoumeptednke oto «Ko6otog moinbiviovy otV KOTACTOOT GUVOMK®OV €G00NUAT®OV. ENUEIOVETAL OTL 1)
GUVOMKY emidpaoT 610 amobEpata AOY®D TV S10pOp®mV LETABOADY TOV TV TOL CPYOV TETPEANIOL KOl TOV
TETPEAALOEODV KaTd T d1dpKela Tov €tovg, Nrav Betikn ko aviAbe mepimov ota €100 ek. (2015: apvnricn
enidpaon €300 ex.).
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11. IlehdTES KO AOVTES OTALTIOELG

31 Aexepppiov 2016 31 Aekepppiov 2015

ITeldteg 444.395 387.856
- Meiov: TIpoPAéyelc amopeimong (118.186) (109.391)
IehaTeg 326.209 278.465
Aowmég amoutnoelg 679.848 728.945
-Meiov: IIpoPréyel amopeimong (17.481) (13.299)
Aowtég anotioslg 662.367 715.646
[pominpwbévra £€0da kKot TpokaTaforég 47.844 7.707
Xvvoro 1.036.420 1.001.818

Yta mAaiotlo Swoxeipiong tov kepaiaiov kivnong 1 Etapeia ypnoionotel vanpesieg mpakTOPELONS OMALTI|CEDV
(factoring) yw v mo €yxoupn elonpatn arortnoemv ond Tovg meAdteg g oty EAAGSa. Tlposionpaybeioeg
amotioels yopic dwaiopa avaymyng dev copmeptiapupdvovial oto mo Tave Tocd, kabds o kivovvog Kot M
avTapoPn amd To CLYKEKPLEVE, GUUPBOANL EXOVV HETAPEPDEL OTIC VANPEGIES TPAKTOPEVONG ATTALTHCEDV.

Ot howég amantioeglg meptiappdvovy oo anattioemv and OIIA, tocd mapakpatnOEviog @Opov €160 UATOG
kot wpokotoforés (o mpounbevtég kot oe gpyoalopévoug). Ot Aowmég amaitnoelg meptlapfdvooy kol To
akoAovba

a) IpokataBorég vyovg €327 ex. mpog v Hellenic Petroleum International A.G., Buyotpikic etarpeiog
tov Opidov, Yo ™ petaeopd tov 100% tov petoyucod kepaiaiov g EAnvikd Kavowoa A.E. (1 onoia
eni Tov TopodVTOg amoteAel aueca Buyatpikn tg Hellenic Petroleum International A.G.) 6tn Aoyiotikn g
afloa (31 Aexepppiov 2015: €327 ex.). H okoxhpwon tng cvvorroyng e€aptdror amd v vmoypoen
0poTIKOV GVpPoAcimV HeTald TV 600 ETAPELDV.

B) €54 ex. Befaropévav emotpopav PITA nov éyovv napakpatndel and to Tehwveio Iepard avapopikd
pe eepdupevo «erleippotoy omobepdtov metpelatoetdav (31 Aexepppiov 2015: €54 ex.). Xe ambvinon
avtns TG evépyetag n Etoupeia £xet evavtimbel vopukd kot omontel Kot avopével va avakTioel OAOKANpo To
OGO OVTO LE TNV TEPATMOT TG VOUIKNG dtadikaciog (Enu.31).

v) Oporoylaxd ddvero vyovg €138 ek. 12unvng Anéng, mpog v 100% Ouyatpikr etarpeion tov Opidov
EKO ABEE.

O1 Moy1oTIKéEG 0&leg TOV AVOTEPD OTOLTICEDY AVTUTPOCSHOTEDOVY TNV EOAOYT] TOVG 0&ia.

Y10V TOPaKAT® Tivake avoAvovTol ol ANEmpOBeGLEG AmalTOELS OO TEAATES:

31 Aekepppiov 2016 31 Aekepppiov 2015

YHVOAO amoTNOE®V OO TEAATEG 444.395 387.856

An&umpdbesio LTOAOLTE TOV GLUTEPIAAUPAVOVTOL OTIC ATOLTNOEL OO

meNATEC:
TTépav moTOTIKNG TEPIOSOL AL |UT) OTOUEIWUEVO VTTOAOUTO 70.594 125.021
ITépav moTOTIKNG TEPLOSOV, EMGPUAEG KOL OTOUEIWHEVO VTOAOUTO 118.186 109.391

188.780 234.412
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H péyiom £ékBeon oe mototikd kivovvo v npépa tov Isoloywopov sivar 1 gvAoyn ala kdBe kotnyoplog
EIOTMPOUKTEDV MG avoeEpeTal Topondve. TIpofAéyelc oynuatiloviot Yo aToTNoELS Ot omoieg eival EmMGPAAOVS
glompaéng war €xer aforoynfel 6t Bo kataAnCovv oe {nud, oeol €yovv cuvvumoAroylotel AneBeiceg
eEaopalioelg. Ot eEac@oricelg TEPIMAUPAVOLY KUPIME TPOCNUEIDGEIS GE OOKTNGIEG OPEILETMV , TPOCOTIKES
gyyonoelg Ko Tpomelikéc eyyunTikés.

H oavéivoon moAoldTNTOG TOV OVOWYTOV EUTOPIKAV Oomottoewy, mov MNtav Anéumpobecpeg odlhd Oyt
amopeiopéveg v 31 Aekepfpiov 2016 ko 2015, ivar og akorovbwg:

31 Aekepppiov 2016 31 Aekepfpiov 2015

Ewg 30 nuépeg 51.927 60.305
30 - 90 nuépeg 2.148 6.906
90 - 120 nuépeg 1.170 3.558
[éove amd 120 nuépeg 15.349 54.252
Xivoro 70.594 125.021

H avdAivon modoidmmrog TV ovolytdv EUTOPIKOV OTOLTHCEWDY, OV NTOV OTOHEIONEVEG Kotd v 31
Agxepfpiov 2016 ko 2015, givar g axorodOmc:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ewg 30 nuépeg - -
30 - 90 npeépeg - -
[Méove amd 90 nuépeg 118.186 109.391
Xovoro 118.186 109.391

H «ivnon g npopreyng anopeimong g a&log Tov anoatioemv and Teldtes el og eENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ynorovro 1 Iavovapiov 109.391 95.902
Xpeooelg / (Iiotdoelc) 6to Aoyaplocpd AmoTEAEGUATOV:

- [IpocHnikeg 8.795 13.489
Ynorouro 31 Askepppiov 118.186 109.391

H «ivmon oty mpdPreyn yio evdeyopeveg emopireles €xel kataympndel ota omotelécpoto oto £Eoda
doiknong kat diabeong.

H «ivnon g npopreyng anopeimong g a&log Tov Aomay anotoey £xel og €ENG:

31 AekepPpiov 2016 31 AekepPpiov 2015

Ynorowo 1 lavovapiov 13.299 10.871
Xpewoeis / (IoTdoELS) 6T0 AOYOPLIGHO OTOTEAECUATMV:

- IpocOnkeg 4.182 2.428
Ynorouro 31 Askepppiov 17.481 13.299
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12. Topgroxd Sr00&opna, TOPELOKA LGOOVVUNO KOl OECPEVREVES KOTAOEGELG

31 Aexepppiov 2016 31 Aexepppiov 2015

Awbéoipa oto tapeio kot o€ Tpaneleg 731.258 983.600
Bpayvrpdbeopec tpanelikéc katabéoelg - 700.000
Topeglokd S100éc1na Kot 160dvvapa 731.258 1.683.600
Aecpevpéveg katabioelg 157.525 155.556
XOvolro pevoT@V drbeoipmv 888.783 1.839.156

Ot deopevpéveg Kotabéoels oyetiCovral kuplog pe tpanelikés Kotabéoes vyovg €144 gk., ol omoieg £yovv
deopevbel og gyydnon odmoong davelakng coppoviag pe v Tpanelog [epardg, oyetikd e TN daveloK)
dtevkdivvon B mov éxet ouvaepbet pe v Evporaixn Tpanela Enevodoewv (“EIB”).

>tg 31 Aexepppiov 2016, ko cOpUPOVE HE TO YPOVOSIAYPOUIO GTOSIOKNG OTOTANPOUNG, TO OVEEOQANTO
vrdloumo ¢ davelokng dtevkdivvong B, aviiBe ota €122 ex., evd t0 oveE6@AnTO LVITOLOUTO TOL daveiov pe
v Tpanelo Iepoing ota €144 ex. kot avapéveton va petwbei ota €122 ex. péoo otovg enduevovg univeg. H
gyyomon éinée otig 15 Iovviov 2016 kat ovaved®Onke yio Eva akdun £Toc.

H enintoon tov daveiov kot g Kotabeong omotelel TanTOXPOVI 0ENCT] TOV GTOYXEIMV TOV EVEPYNTIKOD KO
Tov madnTiKoD Ywpic va emnpedlel Tov Kabapd daveioud kot tnv kabapr 8o g Etapeiag.

Mo v mepiodo mov éin&e 31 AskepuPpiov 2016, 10 Tpamelikd vmoroumo oe doAdple AUEPIKNG OV
nepriapfaveror oty katnyopio «Awdéoipa oto tapeio kot og Tpanelecy avepydtav og $503 gk. (loodvvapo og
Evpm: €477 ex.). To avtiotoyyo moco yio tn ypnomn mov €xnée otig 31 AgkepPpiov 2015 avepyotav og $813 ex.
(toodvvapo og Evpd: €747 ex.).

To octoBpiopévo katd péco dpo tpéyov emtokio v nuepopnvia Icoroyiopov Nrav:

31 Aekepppiov 2016 31 Aekepppiov 2015
Euro 0,07% 0,24%
uUsSD 0,10% 0,80%

13. Metoyko6 ke@araro

Ap1Opég Kowég

RETOY DV peroyés Ymép to aptio Xvvoro
1 Iovovapiov & 31 Askepfpiov 2015 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2016 305.635.185 666.285 353.796 1.020.081

To eykekpyévo petoytkd Ke@diaio ivor 1010 pe TIg HeToyEs mov £xovv ekdobel kan drotebel oe petdyovg Kot
glvan mMAipog katafePinuévo. H ovopoaotikn a&ia kébe pog petoyng e Etaupeiog etvon €2,18 (31 Aexepppiov
2015: €2,18).

A1kouduaTo. TPOOIPETHS ETL LETOY DV

H Etow Tevikn Zvvérevon g Etaipeiog EAnvika [etpélaio A.E. mov mpaypatomombnke otig 25 Maiov
2005, evékpive évo VEO TPOYPOLLILO TTOPOYNG SIKOUDUATOV TPOoaipecNG entl HETOYDV, LE OKOTO TN GUVOEGT] TOV
apOUol PETOYMV, Y10 TIG OTOIEC TOPOYOPEITOL OIKAIMLLO TPOUIPESTC GE AVATOTA KOl OVATEPO GTEAEYT TNG
Etoupeiag, pe v emitevén etaupikdv Kol OTOMKOV GTOXOV Gpeca e£opTtdUeVeOV amd To AmTOTEAEGUATO. TNG
Etaupeiag. Metayevéotepeg Etnoteg INevikég Xuvededoelg evEKpvay TV Topoy®pNon SIKOIOUATOV Tpoaipeons
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eni petoymv g Etaipeiag (stock options). H nepiodog doknong tmwv dikawpdtav givar and tnv 1" Noguppiov
¢ t1g 5 Aekepppiov v etdv 2014- 2018.

Ot KOTOANKTIKEG NUEPOUNVIES AGKNONG TV SIKALOUATOV TPOAIPESNC EML LETOYXMV OV EY0oLV TTapoy®pnOel £mg
70 T€L0G TOV £T0VG 2016 KaBMS Kat o1 avTioTOYES TIHEG AOKNONG TOLG TapaTiBevtal 6ToV KAT®OL TivoKa

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnong Awkaropdtov An&eomg e€doxknong Ap. SIKMOPATOV TPpOaipEcg
5 Aekepppiov €MTX 31 AskepPpiov 2016 31 Askepppiov 2015
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xvolro 1.479.933 1.479.933

Agv g&aocknnke kavéva dikaiopa mpoaipeons katd to 2016 kat to 2015 Adym g apynTikng oxEoNg TG TING
GOKNONG LLE TNV TPEYOLOA TN TNG LETOYNG OTNV 0yOpd KOTA TNV avTticTtotyn mepliodo AoKNoNG.

H «ivnon dwaropdrov tpoaipeong el petoydv kot n avaioyovca péon otadukn tipr eEaoknong Katd v
odpketo Tov 2016 kon tov 2015 sivou:

31 Aexepppiov 2016 31 Aekepppiov 2015
Méon Méon Ty
eEdoknong o€ eEdokmnong o€
€ ava petoyn  Awoudporto € ava petoyn  Awodporto
Apyn weprédov (1 Ievovapiov) 4,52 1.479.933 6,14 3.095.987
"EAnéav - - 7,62  (1.616.054)
Téhog meprodov (31 Agkepfpiov) 4,52 1.479.933 4,52 1.479.933

H o&lo tov dikaopdtov mov EAngav kotd ) oidpkeia tov 2015 kot petaeépbnkay ota k€pdn €1g véov aviibe
oe €29 ex.
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14. AmoOgpotika

AmofgpaTikd
AmofgpoTiké  mopoy®OV oE
Toxktiké Ewdikd  A@oporéynta avrioTdd-piong  GUPPETONIK.  AVOAOYIGTIKA Aot
Ocpatiko OcpaTikd OcpaTikd Kivdovou Tithovg képdN/ Cnuiés) oemobepatikd  XHvoro
Ynérouro otig 1 Iavovapiov 2015 118.668 86.495 271.944 (44.464) 3.639 (6.288) - 429994
Tpaéeis avtiotddpiong kvdhvov: 21
- Képdn/(Enpiég) omd amotipnon nphéewmv
AVTIGTAOLONG KIVSHVOL - - - (4.802) - - - (4.802)

- ATOYapOKTNPIONOG TPUEEDY AVTIOT.
KtvdOvou pEG® TG KOTAGTUGNG GUVOMK®OV
g16odnpdtov - - - 24.548 - - - 24.548
AvaroyloTikd képdn / ((nuiég) and
GLVTOEI030TIKA TPOYPAUUATO KAOOPIGHEVHY

TOPOYOV - - - - - 917 - 917
TTapoyég 6€ GUUUETOYIKOVG TITAOVG 13 - - - - (2.893) - - (2.893)
MeTtagopég TPog/ amd amoTELEGHATA E1G VEOV - - (8.798) - - (148) - (8.946)
Ynohoumo otig 31 Askepppiov 2015 118.668 86.495 263.146 (24.718) 746 (5.519) - 438.818
Tpaéeis avtiotddpiong kivdbvov: 21

- Képdn/(Enpiég) omd amotipmon nphéemv
AVTIGTAOLONG KIVSHVOL - - - 15.862 - - - 15.862

- AToyapaKTpopdg TphEemv avioT.
Kvdhvou péc® g KoTdoToong GUVOMKOV
g16odnpdtov - - - 19.642 - - - 19.642
AvaroyloTikd képdn / ((nuiég) and
GLVTOEI030TIKA TPOYPAUUATO KAOOPIGHEVHY
TOPOYOV - - - - - (4.568) - (4.568)

MetaBolég amoTipneng YpNHOTOOIKOVOUIKOY

oTotEioV StBécImV TPog TOANG - - - - - - (6.414) (6.414)
Metagopd. omobepotikod otoryeiov

S100£61HL®V TPOG TOANGT GTO AELTOVPYIKO

KEPOg - - - - - - 6.414 6.414

Ynohorro otig 31 Askepppiov 2016 118.668 86.495 263.146 10.786 746 (10.087) - 469.754

Taxtixo amoleuotino

Sopuepeva pe tov EAANvio vopo, ot gtotpeieg vmoypeoivial vo, LETAPEPOVY KOTA EAA)IGTO TO 5% TOV ETNOLOV
KaBapdv KEPIMY TOVG GOUP@VO, LE TO. AoyloTikd Tovg PiAic og ToKTIKO amobepuatikd Emg GToL To amofepaTikd
aVTO 16oVTAL HE TO £VOL TPITO TOL PETOYKOV ToVG Kepoiaiov. To amobBepotikd avtd dev pmopet vo draveundei,
aALG popet va ypnoipomomBel yia tn dloypopt] GLGCOPEVUEV®V {NdV.

Eidixa amoBsuatixa

Ta 181Kd amoBepaTikd apopovy Kupimg o6& amofeaTIKA Tov TPOKOHTTOVY AGY® POPOAOYIKMY OVATPOGAPLOYDV
GTOLXEI®V TOV EVEPYNTIKOV KOl TNV KOTNYOPLOTOINGT TOVG GUUPMVA UE TIG 1o}Lbovseg dutdéets. Omov kpifnke
avaykaio £xovv yivelt TpoPAéyels yia avaPailopevn @oporoyia oe oo e QVTE To OTOBEUATIKEL.

Agopoloynro awobsuatind
Ta apopordynta anobepaticd apopovv oe:

(o) Képdn mov dev éyovv poporoynBel, cOppwva pe o ekdotote 1oHoV Poporoykd kot Oecuikd TAaioto.
Y& mepintoon OlVOUNG TOvg, To KEPOM ovtd Bo eivar @opoloyntéo pe Pacn TO (QOPOAOYIKO
cuvteAestn| oV Ba 1oyvEL KATO TO ¥POVO TNG OLOVOUNG TOVG GTOVG HETOYOVE 1 LETOATPOTNG TOVG GE
UETOYIKO KEPGAQLO.

($)) Mepikmg @opoAroynBévia amobepaticd To. omoio. £xovv Popoloyndel pe PoporoYKd GUVTEAESTH O
omoiog gival YaUNAOTEPOG OO TOV EKACTOTE 1GYVOVIO GUVTEAESTN. L& MEPIMTMOON OLOVOUNG TOVS T
KképOM Ba eivor poporoyntéa pe Pdon to Poporoykd cuvteAestn mov Ba 1oy vEL KOTA TO YPOVO TG
SLOVOLG TOVG GTOVG LETOYOVG 1] LETATPOTNG TOVG GE LETOYIKO KEPAAALO.
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AmoBeuatino avuoraBuions kKivévvoo

To anobBepaticd avtiotddruons kivdvuvou ypnoionoteital yio T kataydpnon kepdmv 1 {nuov and tapdymyo
XPNLOTOOIKOVOLKA TTPOIOVTO, Te OTTOiet UITOPOVV VO XOPAKTNPLOTOVV MG TUPAYOYO OVTIGTAOONG LEAAOVTIKDV
tapelakdv podv (cash flow hedges) kot avayvopifovtar ota Aot cuvoAlkd 6000 OTMG TEPLYPAPETAL GTN
nu.21.

Otav M ocvvarlayn pe v omoia cvoyetiletor n mpdén avtiotdducng ennpedlel ™ KOTAOTOCT GCUVOAK®V
EIG0OMUATOV, TOTE TO AVTIGTOL(O TOGH HETAPEPOVTOL EMIONG OO TO AOUTA GUVOAIKA £5000 GTI KOTAGTOOM
GUVOMK®OV EIGOONUATOV.

Aoiré, amoBeuotixa

H xatnyopia avti nepthappdver petaforés otny edioyn aéio tov enevddce®v mov £yovv Katnyoplonomdel og
XPMNLOTOOKOVOLKG oTotyeio dtabéoiio mpog mdAnon. Ta mocd avtd avoKoTaTtdooovTal 6TV KOTAoTAoN
ATOTEAEGUATOV OTAV TO AVTIoTOLO AL TOANB0UV N 1 a&ia TovG VooTel amopeimon.

15. IIpopn0gvTég KOl AOWTES VITOYPEDGELS

31 Aexepppiov 2016 31 Aexepppiov 2015

IMpopnBevtég 1.579.039 2.633.351
Agdovievpéva E€odal 81.590 73.432
AOITEG VITOYPEDTELG 31.344 38.182
Xivoro 1.691.973 2.744.965

H ypopypn “TIpounBeutéc” amoteleitat omd mocd TANp@tén 1 dedovAevpéva, To, omoia apopodv apyd TeTpéiato,
TETPEAALOELON TTPOidVTa, GLUPACELG ayopdg Tpoidvtey (commodity derivative contracts) Kot VINPEGIES.

O Jloyoaplaopdg “TlpounBevtéc”, otic 31 AskepPpiov 2016 wor 31 AskepPpiov 2015, mepihapPdver mocd
opetrdpeva amd ayopég apydv metperainv amd to Ipdv, ot omoieg mpaypotoromnkav petasd Aekepppiov 2011
kot Maptiov 2012, oto mhaica tov pakponpdespov cvpforaiov pe v NIOC. Hapd tig cvveyeic mpoondbetieg
¢ Etapeiog vo amominpdoet Tig cuyKekpiéveg vmoypemaoelg omd tov lavovdplo péypt kot tov lovvio 2012
péo® tov d1ebvoic Tpomeltkod GLGTHUATOC, KVTO dEV KUTEDTN EPIKTO, AOY® TNG LN OT0d0YNG TANPOUDY 0td TO
d1ebvég tpamelikd ocvomua mpoc Ipavikéc tpamelec kol kvPepvntikéc etoupeieg, AOy® emPoing pntodv M
SlOTNPOV debvav kupdoemv. Metd tig 30 Tovviov 2012, o1 kvpmoelg g Evponaikig ‘Eveoong katd tov Ipdv
Katéomoay odvvorn TV mpaypotonoinon minpopmv mpog ™ NIOC (Andeacn tov Zvpfoviiov g
Evponaikig ‘Eveoong 267/2012 g 23 Maptiov 2012). H Etaipeia giye evnuepdoset tov tpopundenti g yio
oyetikn kaBvoTtépnon 1 omoio 0QENOTAY GTIS AVOTEP® O1eBVELG KVPDTELS.

Yt 18 Oxtofpiov 2015, 10 ZvpPodio ¢ Evpondikng Evoong (EE) amogdcice (Amogaon KEIIITA
2015/1863) v apon tov mepiocdtepmv mepopiopdv g EE anévavtt oto Ipdv, Aapufdavovtag vadyn v
Amdpoaon tov XvpPoviiov Acgoreiog Hvopévov EOvav (AXAHE) 2231 (2015) kot to IHapdpmmua B g
AXAHE 2231 (2015), xafog emiong kot v emkdpoon 1tov Aebvodg Opyavicpod Atopukng Evépysiog tov
OHE avogopikd pe v opBn vAomoinon Tov COHE@VNUEVOV HETPOV GE GYEoT e TO TupNVIKO {itnua. Z1ig 16
Iavovapiov 2016 («Huépo E@appoyne»), to Zvppovio g EE amoedoice (amdgaon KEIIIIA 2016/37) v
epappoyn g andeacng KEIIITA 2015/1863 pe woy0 amd v 16m lavovapiov 2016. Tnyv id1a nuépa emnibe
€MIONG LEPIKT GPON TOV TEPLOPLOTIKOV LETP®V oL glyav 1eel oe gpappoyn amd tig HITA oArd kot debvag.
Ynd 10 mpiopa tov avotépo egelitemv, ot 22 lavovapiov 2016 ta EAinvika Iletpéhoro ko m NIOC
KatéAnéav o€ cLUEOVIA-TAAICIO Yo TNV EMAVEVAPEN TOV EUTOPIKAOV TOVG GYECEMV GYETIKA e TNV mpounfeia
apyov, Kobmg kot v tn dtevbémnon v opstkdv. H viomoinon g cupemviag avtig, Ba mpaypatomombel o
TANPT GUUUOPPMOT| LE TO LoYLOV EVPOTAIKO Kot d1EBVES vopobeTikd TAaiclo, cupmepAapuPavopuévey Kot Tov
TEPLOPICUDY OV KO dev Exovv apbel. Baoel g og ave ovup@viag-mAaiclo, T0 GYETIKO OGO 7oL &ival
TANPOTED PeTA amd 12 ufiveg Exetl petopepbei and Toug PpoyunpoOeciieg oTig LaKPOTPODEGLEG VITOYPEDGCELS GTIG
31 Aekepfpiov 2016 (Enu. 20).
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Omote BewpnBei cuppépov yuo v Etaupeia , oA Ko yio v emitevén uvoikotep®v Opwv cLVIALAYDV, (0TS
KOAOTEPES TIHEG, YNAOTEPO TOTOTIKA Optla, HeyoAvTepn mepiodo mictmong), n Etopeio mapéyst Eyyomtikég
Emotoréc M| Evéyyveg ITictdoelg yioo v mAnpopn LROXpedCE®V TPOG TPOUNBEVTES, YPNOULOTOUDVTS TIG
ypaupég miotwong pe T ovvepyaldpeveg tpamelec. 1o PabUd TOL Ol VIOYPEDGCELS OVTEC EYOVV KOTAGTEL
TANPOTEEG TPV TV NUEPOUN VIO IGOAOYIGHOD, 0 TEG TEPAaUPAVOVTOL 6T, VTTOAOLTA TPOUNOELTOV.

Ot Aoutég VoY PEDTELS APOPOVV 15B000G10, AOTEG SATAVES TPOSMOMIKOD Kot S1POPOVG POPOVG KOl TEAN.

Ta Oedovievpéva €£oda kot €c0d0 €mMOUEVOV YPNOE®V, TEPAOUPAVOLY TNV eKTiUNOM Yo TO KOGTOG
SwampdTov ekmopms podnov d1o0&ediov tov dvBpaka cOpemva pe ™ oxetikn vopobesio m onola otig 31
Agxepfpiov 2016 avépyetar o € 12 ex. (2015: €16 ex.).

16. Aaveiopog

31 Aekepppiov 2016 31 Aekepppiov 2015
Moaxkponp60eopog daveiopog

Tpomelikdg davelGOg 233.000 277.444
Opooylokod davelo 1.227.281 1.258.970
XOvoro poxkponpé0eopmv daveiwv 1.460.281 1.536.414

BpayvnpéBeopog daveiopdg

Bpayvnpobeoua davein 1.105.974 1.375.243
Tpéyov vrorouro tpamelicon daveIGHOD 44.444 44.444
Xvvoro BpayvrpéBeopmv daveiwv 1.150.418 1.419.687
Xvolro daveiav 2.610.699 2.956.101

H Mé&n tov paxpompdbeopov davelspon £yl @g okolovbwg:

31 AekepPpiov 2016 31 AekepPpiov 2015

Meta&d 1 ko 2 etddv 587.175 445.444

Meta&b 2 ko 5 etov 817.884 991.303

éve amd S € 55.222 99.667
1.460.281 1.536.414

Ta mpaypotikd otabucpéve pésa emtdkia v nuepounvio tov Icohoyiopod ivol to TapaKiTm:

Tpomelikdg Aaveropog Nopopa 31 Aekepppiov 2016 31 Aekepppiov 2015
BpoayvrpdOeopog

-MetofAntd Euribor + nepifcdpio Evpo 5,79% 5,28%
-Metafinté Libor + mepiBdpro USD 5,82% 0
MoaxkponpdOecpog

-MetoafAntd Euribor + nepifdpio Evpo 5,49% 5,60%
-Metafinté Libor + mepiBdpro USD - -
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

H avdivon avd vopuopa tov davelov givat ) akdlovbn:

31 Aekepppiov 2016 31 Aekepppiov 2015

Evpod 2.610.699 2.591.813
Aolaplo Apepkng 0 364.288
2HVoLo OOVELCHOV 2.610.699 2.956.101

INa tg xpnoeis mov éanéav 31 Aekepfpiov 2016 kon 31 Aekepfpiov 2015, ot 6pot TV davelov eEvmnpetovvral
TANPWC.

H EAnvika Tetpéhato AE. and kovov pe tig Quyatpikég g etarpeieg (nali o «Ophog») dievepyel Kevipikd
TIG YPNMUATOSOTIKEG dPUCTNPLOTNTEG, CLVTOVILOVTAG Kot EAEYYOVTAG TN YPNUATOIOTNOT KOl TOUELOKT dloyeipion
oL@V TV gtatpeldv Tov Opidov. Xto mhaicio avtd N Hellenic Petroleum Finance Ple («<HPF») 13pvbnke tov
Noéuppro tov 2005 ot0 Hvopévo Bacireo kot eivar 100% Bvyatpikn g EAAnvikd [etpélata ALE., yio va
gvepyel G 0 KEVIPIKOG YPTLOTOOIKOVOLUKOS popéag Tov Opilov.

Ta ddvewn g Etopeiog, otic 31 Aexepfpiov 2016 kot 31 AekepPpiov 2015, avaidovrar avd €idog Kot
nuepounvia AMéng, otov mivako mov akoiovbet (o€ € ek.):

31 Askepppiov 2016 31 Askepfpiov 2015

Afén (€ exat.) (€ exart.)
Kowompaxtikd oporoyiakod ddvero €350 ekort. IovA. 2018 344 341
Oporoylaxd davelo €400 ekar. Oxkrt. 2017 284 225
Oporoylaxd davelo €200 ekar. Tav. 2018 199 199
Oporoylaxd davelo €400 ekar. Noé. 2017 72 -
Advew Evponaixng Tpdanelog Enevodoewy Tovv. 2022 244 289
Adveo HPF €488 ekort. Mdu 2017 170 401
Adveo HPF USS$ 397,6 exot. M 2016 - 364
Adveio HPF €317,6 exart. To0OA. 2019 318 318
Aéveio HPF €367 exar. Oxr. 2021 367 -
Yopupdaoeig Syepdv TOTOTIKMOV YPUUUDV Avpopeg 613 819
XOvolro 2.611 2.956

[epartépw TAnpopopieg oxeTkés Yo o Tocd Tmv doveimv g Etapeiog mov o mpénet va amomAnpwbolv v va
avaypnuatodotBoidv evtdc tov 2016 meptrapfavovior ot Enp. 3 « Kivovvog Pevotdtracy.

Kowonpoxtixa Aaveia

H EMnvika Tetpéhato ALE. cOvaye kotvompaxtikd oporoylokd ddveto, dyovg €350 ex. pe v eyydmon g
HPF «ot pe nuepopnvia Anéng tov lovio tov 2018.

Quoioyroxo daveio €400 ex.

Tov Zemtéufpro 2015, n Etopeia mapéteve apykd v nuepopnvia ANENG Tov opoA0YLoKoy doveiov amd Tov
Aexépfpro 2015 otig 30 Iovviov 2016 kot ot cvvéyeia and T 30 Tovviov 2016 otig 31 OktwPpiov 2017, pe
Svvatdtra eméktaong dvo smmAéov eopnvov. To aveEdpAinto vrdrowmo tov davelov Katd TN ¥pNoTN 7OV
€nke 31 AekepPpiov 2016 avnibe oe €284 ex.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (53) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ouoloyroxo davero €200 ek.

AxorovBmvtag T otpatnyikn dlayelpiong Kvdbvev, cOUPOVE e TNV onoia 6TdX0¢ €tvor 1 avénon tov
TOGOGTOV TV WHeCOMPOPECH®V Kol HAKPOTPOOESUOV YPAUU®Y TIOTOONG O OXECN WE TIS OVIIGTOLNES
Bpayvmpdbeouec, 1 EAAnvika Ietpéhoia A.E. obvaye ddvelo dyovg €200 ex. pe v Ebvikn Tpdamelo g
EXLGS0g, diapketog 3 eTmv.

Ouoloyroxo daveio €400 ek.

Tov Mduo 2016, n EMAnvikd Ietpérata A.E. oOvoye kowvompoktikd oporoylakd davelo cuvorkov opiov € 400
€K., owgpkelng 18 unvav kot pe duvatdtra emmiéov enéktaong 6 unvav. To ddvelo amoteleiton amd 2 pépn,
éva pe deopevpévn extapievon Hyovg €240 ex. kot o devtepo Vyoug €160 ek., ywpig déopevon. To vidrouro
mov glye extopievdel otig 31 AekepPpiov 2016 ivor €72 ek.

Aavero. Evpwnaixne Tporeloc Exevddoewy

116 26 Maiov 2010, n EAAnvikd Tetpéhara A.E. covaye dvo davelakés cuppdosig cuvolikod Dyovug €400 ek.
(Atevkdivvon A ko B, €200 k. ékaotn) pe v Evponaixn Tparelo Enevddcewv. O okomdg tov daveimv
NTaV Vo XPNULOTod0THCOLY LEPOS TOL €pyov avafadiong tov dwitotnpiov g Eievoivag. Kot ta dvo ddvewn
€youv mepiodo amomAnpopng 12 etdv, évopén oamomAnpoung to Askéufplo tov 2013, evd diémovron amd
TapOpolovNg 6povg katl mpovmobécelg. H Atevkdivvon B Peitidvetot miotoAnmtikd amd v eyyomon piog
gumoptkng tpdmelag (Enu. 12), pia mpaxtikn wov givar cuvhing yia dovelokés cvppdoeig g ETE €1ducotepa
Katd TN @domn Kotaokeung peydiwov épynv. Méxpt otig 31 AskepPpiov 2016, npaypotonotdnkay cuVOMKEG
AmoTANP®UEG VYOLG €156 gk. (€44 ek. amomAnpodnkay péca oto 2016).

Aaveio HPF €488 sk. (Evpw-oudloyo €500 ek.)

Tov Mduwo tov 2013, n HPF e&édwoe tetpaetéc Evpw-opudroyo, Dyovug €500 ek., pe 6tobepd £ITNO10 EMTOKIO
8% wat pe nuepopmvia Anéng tov Mdio tov 2017. 1 ocvvéyela | Etaipeia mpoydpnoe ot covoymn daveiov pe
v HPF, dyovg €488 ex.. pe okomd TN ypnuotoddton TOV ETEPNUATIKOV TG dpactnplomtoyv. Tov
OxktdPpro 2016, n Etaupeio mpoydpnoe o€ Tpominpopn LEPOLG TOV MG GVE daVEIOL OTWC TEPLYPAPETAL KOl
aKoA0V0®C.

Aaveio HPF $397.6 k. (Evpw-ouoloyo $400 ¢x.)

To Mduo tov 2014, n HPF g&édwoe dietég Evpw-opdroyo, Hyovg $400 k., pe otabepd emoto emrokio 4,625%
Kot nuepopnvia ANEng to Mdio tov 2016. Xt cvvéyela 1 Etapeio mpoydpnoe ot covayn daveiov pe v
HPF, Hyoug $397,6 k. pue oKomd ™ ypNUATOdOTNOT TV EREPNUATIKOV NG dpactnprotitov. To davelo
amomAnpmdnke tov AmpiMo tov 2016. To ké€pdog amd CLVOAAAYLOTIKES SLPOPES TOL TPOEKLYE amd TNV
OTOTANP®UY TOL EVPWOHOAOYOL aviAle oe €12 ex. kot ocvumephopfaveror otig Znuég/Képdn and
GUVOAAQLYLLOTIKEG S1aPopEg (EnuL. 26).

Aavero HPF €317,6 k. (Evpa-ouoloyo €325 ¢k.)

Tov IovAio Tov 2014, 1 HPF e£édwoe mevraetéc Evpw-opdroyo, Hyovg €325 ek. pe otabepd 11010 EMTOKIO
5,25% wou pe mpepounvia Anéng tov Iovio tov 2019. Ov opolroyieg €ovv v gyyomon g EAAnvika
[etpéhona A.E., eivan eEayopdotpec kat’ emhoyn tov €kd6t tov IovAto tov 2017 kon eivar elonyuéveg oto
Xpnuatiomipro tov AovEepfodpyov. tn cvvéxeln n Etoupeion mpoydpnoe ot cvvayn daveiov pe v HPF,
Vyovug €317,6 ex. pe okomd TN XPNUATOSOTNON TV EMYEPTLOTIKAOV TNG OPOUCTIPLOTHTOV.

Aavero HPF €367 ek. (Evpw-ouoioyo €375¢k.)

Tov Oxtdfpro 2016, n HPF e&édmoe mevtaetéc evpmopdroyo Hyovg €375 ek., pe gyyomon amd v EAAnvikd
IMetpéhona A.E., pe emoto tokouepidro 4,875%, tyun éxdoong 99,453% ent g ovopaotikng a&iog kot Angn
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tov Oxtdfpro tov 2021. Ta €o0da and v €kdOGN TOL OHOAOYOL YPNCUYLOTOMONKAV Yo TNV OTOTANPOUN
VOIGTALEVOD  YPTLLOTOOKOVOUKOD  ¥PEOVC, GULUTEPIAAUPAVOUEVIG KOL TNG WEPIKNG OTOTANPOUNG TOL
gupoopordyov Vyovg €500 ek. to omoio Afyet Tov Mduo tov 2017, péowm dradkaciog dnudcag mpocseopds, n
omoio oloxAnpmbnke tov OktwPpiov 2016, pe opoloyieg ovouactikng oiag €225 ex. dnwg ovtég Eyvav
am0deKTEG KaTd Tn didpkela g dadikaciog. Xtn ocvvéyela | Etaipeia mpoydpnoe ot obvayn daveiov pe v
HPF, dyovg €367 k. pe oxond T HEPIKN omomAnpour] tov daveiov tmv €488 mwov Ayet 1o Mdwo 2017 kat tnv
€V YEVEL XPNUATOSOTIOT TOV EMLYEPTLOTIKOV TG dPUCTNPLOTHTOV

SopPacelg SYEPDOV TUOTOTIKOV YPOUUDY

H Eroipelo Statnpel eniong davelakés ypappués pe daleg tpdmeleg yio Ty KOALYN YEVIKOV YPNUOTOSOTIKOV
avaykov. [Ipdkertat yio Bpayvmpdbecpa ddvela mov €yl cuvayel 1 Etapeio kot to omoio £xovv tebel o 1oy
KOl OVOVEDVOVTOL AVOAOY®G LE TIG OVAYKECETLYEIPNUATIKMY TNG KATE TN SIGPKELD TOV TEAEVTAIOV ETOV

Optopéveg and Tig dovelnkés ovppavies g Etopeiog meptiapufdvouv ypnuatootkovoptkods dpovg ot mio
onpavtikoi TV omoimv givat 1 S10THPNON CLYKEKPLLEVOV apBlodelkTdv, vtoloyldpevn og evorotnuévn Pdon
og akolovBwg: “Kabapdg Aaveiopog/Képdn mpo @opwv, Tokwv kar AmocBécewv”, “Képdn mpo Dopav,
Tokeov ko AmooPécemv/Kabapoi Toxor” kot “Kabapds Aaveispog/Kabapn A&ia 18iov Keporaiov”. H
dwoiknon g Etaupeiog mopakorovbel v anddoorn tov Opilov yio vo S10cQAAGEL T GUUUOPPMOOT| LE TOVG
AVAOTEP® (PN ILOTOOIKOVOKOVG OPOLG,.

17. Avoparriopevn goporoyia
Ot avoPorAOLEVES POPOLOYIKES OTALTNGELS KOl VITOYPEDCELS CLULYNPILovTaL OTOV VILAPYEL EPUPLOCLUO VOULKO
dwoimpo va copyneeBodv ol TPEYOVCES POPOAOYIKES OMOLTHOES £VOVIL TOV TPEXOVCMV (POPOLOYIKAOV

VIOYPEDCEDV KAt OTaV Ol AvaPaALOLEVOL POPOL ELGOINLTOS APOPOVV GTNV 1010 POPOLOYIKT apyT).

H petafoin g avaParlopevng @oporoyikng amaitnong eivoe n e€ng:

31 Aekepppiov 2016

31 Aekepppiov 2015

Yndhoumo apyng £Tovg 177.639 174.573
Amoteléopato xpnong (126.164) 8.600
Kwnoeg oty kabapn 8éon (12.636) (5.534)
Ynérowmo Té€hovg ypriong 38.839 177.639

O avaParAdEVOS POPOG OVOPEPETOL OTIG IO KATM KOTYOpiec:

31 Aekepppiov 2016

31 Aekepppiov 2015

Evoopotov toylov kot GUAOV TEPLOVGIOKOV GTOXEIOY (181.995) (163.912)
Amortipnon amofepdtomv 11.230 7.068
[epiparrovtoroyn TpoPreyn 3.548 4.575
Mn mpaypatonombeices cuVOALAYLOTIKES SLOPOPES (5.371) 20.066
IpoPAéyelg Tapoy®V TPOCOTIKOD 27.337 24.624
[poPréyerg yio emopodeic meldteg 11.362 8.898
Hopdywya ypnuoatoowovopikd epyaieio o e0Aoyn afio (4.4006) 12.732
[poPreyn anopeimong a&iog KTHONG CLUUETOXDV 10.988 5.216
MetapepOpeves PoporoYIKEG CNUEG TTPOG CLUYNPIGUO 121.563 216.181
KoBapn damdvn 10KV HeETaOEPOUEVT] TPOG CLUYNPIGULO

(vToxePaANOSOTNON) 41.966 41.966
Aowmég petafolrég 2.617 225
Ynorouro TEhOVG YpONG 38.839 177.639
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Ot avoPoAAOLEVES POPOLOYIKES OMOLTIGEL TOV TPOKVITOVY amd CXPNOLLOTOINTES POPOorOYIKES Cnpieg TTpog
ocopynowopd oe pehhoviikés ypnoels avayvopifovtar pdévo epdoov eglvoar mbavd o6tL o copyneiotovy
peAdovtikd @oporoywcd képOM. Ot ovaPordopeves QOPOAOYIKEG OMOLTACES TOL OVAYVEOPIGTNKOV Y0l
aypnoomointeg poporoyikég Cnuieg aviibav og €122 ek. v 31 Aekepfpiov tov 2016 (31 Aekeufpiov 2015:
€216 ex.), KoODG pe PACT TO EYKEKPYEVO EMYEPNUATIKO TAGVO, 1| dloiknon Kpivel 6Tl vEapyeL N dSuvatdTNTO
GULYNPICUOD TOV POPOLOYIKOV (DY HE LEALOVTIKA POPOAOYIKA KEPON.

To 2014, ot dwatd&eig tov ap. 49 tov N. 4172 mepl VIOKEPAAAOIOTNONG EQOPHOGTNKAY YO TPMTH QOPA
GULPOVO LE TIG OTOIEG, TO OPLO EKTTMONG TOV TAEOVOLOVCMV dATAVAOY TOK®OV, 0pileTal MG TPOG GUYKEKPILEVO
m0600T0 £ni Tov oporoyikov EBITDA g exdotote gtapeiag (60% 1o 2014, 50% 10 2015 wou 40% amd t0
2016 kot perrovrikd). H enidpaon oto mocd tng avafariopevng eoporoyioag g Etaupeiog, frav €42 ex.
(amaitnon) otig 31 Aexepppiov 2016 (31 AskepPpiov 2015: €42 ek.). To mocd avTd pmopel voo GOUYNOIOTEL [
HEALOVTIKG POPOAOYLKE KEPDT), YOPIG YPOVIKO TEPLOPIGLO.

18. Ynoypemoseig mapoy®v tpoocomikod Aoym ££600v amd TV vanpecia

O mopoKaTo mivakeg avolvel TG Ta Tood Tov oyxetiCovtal pHe TG cLVTOEI0d0TIKEG TapoyEs g Etaipeiog
€xovv Katoy®pnOel 0TI OIKOVOLUKES KATACTAGELS.

31 AekepPpiov 2016 31 AskepPpiov 2015

Y7oype@docels KOTAGTUONS 01KOVOIKIG OEomg Yo

Suvta&lodoTikég mopoyég 88.521 77.500
Xivoro 88.521 77.500
"Etog mov éAne

31 Aexepppiov 2016 31 Aekepppiov 2015

XPEDGELS 6T KOTAGTOGT CUVOMK®OV ELGOINUATOV:
2UVTOELI000TIKEG TTOPOYES 7.060 6.588

Xovoro 7.060 6.588

"Etog mov £Anée
31 Aexepppiov 2016 31 Aekepppiov 2015
XpedoElS 6T KOTAGTUG AOUTMOV GUVOMK®OV ELGOONNATOV:
Suvta&lodoTikég mopoyég 6.432 (926)

Tovoho 6.432 (926)

Ta mocd mov £yovv avayvopiodel oty KatdoTaot owkovorkng BEong éxovv tpocdtopiodel wg e&Nc:

31 Aekepfpiov 2016 31 Aekepppiov 2015

[Mopodoa a&io xpnLATOSOTOVUEVOV VITOYPEDCEDV 5.896 5.195
EbdLoyn a&ia otoyeionv evepyntikod (1.296) (209)
"EALelo Y pROTOS0TOVUEVOV TPOYPUPPATOV 4.600 4.986
Hapovca a&io pUn xpNUOTOSOTOVUEVOV VTOYPEDCEDY 83.921 72.514
Ynoypé®mon 0T KOTACTAG 0IKOVOUIKNG OEong 88.521 77.500

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (56) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Ta mpoypdppota apopotv cuvtaglodoTikés Tapoyég Tpog Tovg epyalopévous. To mocd tov mapoymv eEaptdtol
amod to xpovo mpobmnpeciog Kt T amodoyés tov kabe epyalopévov.

H petafoin otic vmoypedoels yio cLVTOEIS0TIKES TapoyES efvar 1 axdAovon:

Ynorowro 1 Iavovapiov 2015

Kootog tpéyovcag amacyoinong

Xpnuotoowkovopkd ££0d0/ (€60da)

Kéotog marondtepng amacyoinong kot (képdn)/ Inpieg and
TOVOAO YPEDCEMV 6T, AOITH GLVOMKE £6000

Enavapetpiosis oTig avaroyioTikés Tapadoyés:

Anbddoon TV oTotyEimv evepyNTIKOD, EENPOVHEVOD TOV TOGOV
OV GUUTEPIAOUPAVETOAL GTO YPTLLOTOOIKOVOLKE £€000/(€5000)
- (Képdn)/Znpieg amd peTafoAr] YpMIHATOOIKOVOUIK®OV

- (Képon)/Znpieg amd eunelptkés TpocapoyEg

Kataforéc mapoymv dpeca and tnv Etoupeio/ elopopég tng
Eroupeiog ota otoyeio evepyntucod

Kataforés mapoydv amd to ototygio evepynTikod
Ynorowro 31 Aegkepfpiov 2015

Koaotog tpéyovcag amacyoinong

Xpnuotookovopkd £0da/ (€50da)

Kéot0g mahondtepng omoacyoAnong kot (képdn)/ Inpieg and
TOVOA0 YPEDCEMV 6T AOITH GLVOMKE £6000

Enavapetpiosis otig avaroyioTikés Tapadoyés:

Anddoon TV oTotEimV EvePYNTIKOD, EENPOVUEVOD TOV TOGOV
OV GUUTEPIAOUPAVETOL GTO YPTLLOTOOIKOVOLKE £€000/(£5000)
- (Képdn)/Znpieg amd petaffors) ypnoTOOIKOVOUIK®OY

- (Képon)/Znpieg amd eunelptkés TpocapoyEs

Kataporéc mapoymv dpeca and tnv Etoupeio/ elopopég tng
Eroupeiog ota otoyyeio evepyntucod

Kataforéc mapoydv amd to oTotygio evepynTikod
Ynorowro 31 Aekepppiov 2016

Evloyn oia

Mapovca Atia oToyEimV

Ynoypedoewv  evepyntikov XOvoro
74.698 (203) 74.495
4.010 - 4.010
2.370 (16) 2.354
224 - 224
6.604 (16) 6.588
- 13 13
(1.988) - (1.988)
1.049 - 1.049
(939) 13 (926)
(2.395) (262) (2.657)
(259) 259 -
77.709 (209) 77.500
4.031 - 4.031
2.642 (11) 2.631
398 - 398
7.071 (11) 7.060
- (262) (262)
11.706 - 11.706
(5.012) - (5.012)
6.694 (262) 6.432
(1.532) (939) (2.471)
(125) 125 -
89.817 (1.296) 88.521

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ot un mpoe&opAnpéves mapoyés cuvtalodoTnong AMyovv ®g akorovmg:
Metagv Metagv
Méyprevég  €vog kKo ovo kor  IMavo amd

Ynorowwo 31 Aekepfpiov 2016 £100G 000 ETOV  TEVTE ETAV  TEVTE £T) Yovoro

Yuvta&odotikég Tapoyég 2.583 1.564 12.314 203.255 219.716

Ta meplovcLOKA GTOLYELN TOV TPOYPAUUAT®V ETEVOIVONKOY (G akoAOVO®G:

31 Aekepppiov 2016 31 Aekepppiov 2015
Mn Mn
Ewnypéva sionypéva Xovoro % Ewnypéva eonypéve Xovoro %
Tithot cuppetoydV 0 - 0 0% 0 - 0 0%
Oupdroya:
- Kpatwd opdroya 626 - 626  48% 112 - 112 54%
- Etopwcé opdroya 386 - 386 30% 55 - 55 26%
Emevdvtikd kepdroio 283 - 283 22% 42 - 42 20%
Tapelokd Soféoito Ko Topeloncd
oodvvapa 1 - 1 0% - - - -
Xivvolro 1.296 - 1.296 209 - 209

Ot K0pleg avaroYLIoTIKES TAPASOYEG TTOL XPTGLULOTOMONKAY EXOVV (OG EENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ipog&opAntikd emitdKio 2,50% 3,50%
Melhovtikég avénoelg edov 0,50% 0,50%
IMinbwpiondg 0,50% 0,50%

H avdivon evaicnociog e vmoypémong Kabopiopévemv Tapoy®dv 610 TPocomKd Adym €£ddov amd v
vanpeocia 6g aAAaYEG oTIG KUPleg otafucpéves Tapadoyés sivat ) akdrovbn:

Enidpaon otnv vmoypémon
Merapoi) g Avénon oty Meimon oty

napodoyg mapadoyn mapadoyn
Ipoe&oeinTikd emTdKIO 0,50% -5,00% 5,95%
Melhovtikég avénoets pobov 0,50% 5,00% -

H mopondve avdivon evaicnciog PBaciletor oe pio petaforn g mopadoyns dwtnpmvtag Oieg Tig dAleg
napadoyés otabepés. v mpdén, vmhpyet pkpn mbavotnta va ocvpPel Kobmg ot petaforés ot mapadoyEs
pmopel va cvvdéovtor peta&d tovg. Katd tov vmoloyiopd g evaucOnoiog g vroyxpémons kabopiopévev
TAPOYDV OTO TPOCOTIKO AOY® €E0d0V 0md TNV LANPECic OTIC KOUPIEG OVOAOYIOTIKEG TOPAdOYES,
xpnowonomdnke m ide péBodog oL YPNOIUOTOLEITAL KOTG TOV VITOAOYIOUO TNG VAOYPEDONG  TTOL
avayvepiletar oy Katdotaon Owovopkng @éong (mapovca a&io g vroypémong KabopIoHEVOY TopoYDY
GTO TPOCMAIKO UE TN YPNOT| TNG OVAAOYIOTIKNG HebBddov g mpoPfefAnuévne motmtikng povadag (projected
unit credit method).

Ot avapevOpEVES EPYOSOTIKES EIGPOPES YLOL TNV ENXOUEVT YPNOT, TPOG T TPOYPALLATE KOABOPICUEVOV TOPOYDY
mpoconkov givat €0,6 ek. H péon otabuopévn ddpkeia tov mpoypappdtov givar 17 ypovia.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

19. IIpoPréyerg Y10 AOWTES VTOYPEDGELS KOl £E000

Mpopréyerg

1n Iavovapiov 2015 3.000

31 Aekepppiov 2015 3.000
Xpewoelg / ([Iiothoelg) 610 AOYAPLOGHO OTOTELEGUATMV:

- [IpooBnkeg / emyopnynoeig 3.829

31 Aekepppiov 2016 6.829

Ta T0cé Tov cVUTEPLUUPAVOVTOL OTNV GUYKEKPIEVT Kot yopia apopolV TPoPAEYELS Y10 VOULIKEG VTTOBECELS.
20. IIpopnBevtéic Ko Lowmég pOKPOTPOBEGUES VITOYPEDGELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Enyopnynoeig 9.379 10.651
IIpounBevTég Ko Aomég VITOYPEDCELS 237.026 1.749
Yrorouto T€Lhovg Yp1i6EmG 246.405 12.400
Emiyopnynoeis

Ot pokataforéc omd to EAMAnvikd Kpdrtog oty Etaipeia apopodv mpokataforés yio v ayopd EVOOUATOV
mhyltov Teplovclak®v otolyeiov. H ardcPeon yio 1o 2016 avépyetat og €1,3 ek. (2015: €1,6 ex).
THpounBevtéc ko Aoimes pokpompobeoes vmoypeoels

Ot mpounbevtég Ko Aowég pakpompdbeopec vmoypedoelg nepilappdvouv to Hakpompdbecpo HEPOG TV
vroypedcemv mpog v NIOC (Znw.15), kabdg kot didpopa Aettovpyikd 5000 Kol KvdOVOLG TPOEPYOUEVO Ol
TG eMEPNOLOKEG dpacTnprotnteg TG Etanpeiog.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

21. Hopdaymya xpnNUoTOOLKOVOULKA TPOIOVTA

31 Askepppiov 2016 31 Aekepppiov 2015
Troygia Xroygia
Ovopaotiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynoype-
TYmog mapoydyov oyaddv TocoTNTA TIKOV OGS TOGOTNTO TIKOD DoEg
Bapého Bopéha
MT'000 AW € € MT'000 AW € €
ZopPacels avioAloyng Tng ayadov - 2.588 15.192 - - 2.948 - 34.814
- 2.588 15.192 - - 2.948 - 34.814
Xovoro - - 15.192 - - - - 34.814
31 Aexepppiov 2016 31 Aekepppiov 2015
Xroygia Xroygia
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOV aoEg TIKOD aoeg
Mn kvKAo@opovV evePYNTIKO
ZopPacels avTaAloyng TRG ayaddv
(commodity swaps) - - - -
Kvkho@opovv evepyntiké
Zoppaoeg avioAloyng Twng ayadov
(commodity swaps) 15.192 - - 34.814
15.192 - - 34.814
Xvoro gvroyng adiog Tapaydymv 15.192 - - 34.814

Hapdymyo xpnLOTOOIKOVOLKE GTOtXEIN YPNGLOTOLOVVTAL LOVO Y10 GKOTOUS OVTIGTAOLUGTG KIvOUVOL Kot Oyl G
KePOOOKOMIKEG emevdvoels. Oumg, 0tav To mapdymyo ovtd otoyeio dev mTANpobV TG mpobmobécelg g
AOYLOTIKTG avTIoTAOLLON G KvOUV®V, TOTE TOEIVOUODVTOL OG «TAPAYOYO TPOS TOATGN.

H ocvvolikm evAoyn aia evoc mopaydyov avTioTAfHong KvdOvVov KOTHYOPlomolEitol oG Un KuKAOQOopovv
ototyelo evepyntikov 1 TalbnTikod dtav 1 nuepounvio ANENG Tov etvat petayevéotepa TV 12 unvav, evd oty
avtifetn TEPITTOOT KOTNYOPLOTOLEITOL MG KUKAOPOPOVY GTOLYXEID

Hopdyoya Yo avTioTdOpicn TapELOK@V poAdv

Katd to étog mov éanée otig 31 Aexepfpiov 2016 petapépnke oty KOTOOTOON OTOTEAEGUATOV (Nud emi
ouppolraiov ta onoia puvBuictnKoy evidg Tov £Tovg Vyoug €19.642 petd eopav (31 Askepppiov 2015: {nud
€24.548 petd popwv).

Ot vtdrouteg TPAEEIG AVTIOTAOONG TAUEINKDY POMYV EKTILATOL OTL EIVOL OMOTEAEGLOTIKES, EVM 1) GUVOAIKN
petafoin omnv gvAoyn a&lo toug avépyetar oe k€POOg petd eopwv €15.862 otic 31 Aexepppiov 2016 (31
Agxepppiov 2015: €4.802 Inud petd edpov) kot £xovv petaeepbel ota Amobepaticd avtiotdfong Kvduvou

(En. 14).

H péyom ékBeon oe mot@tikd kivovvo Kotd v nuepopnvio Tov 160A0YIGLOD avépyeTal oty e0Aoyn aia Twv
GTOYEIV EVEPYNTIKOD TMV TOPAYDY®OV OVTAOV OTMS AMEWKOVILETOL 6TV KOTACTAGT OLKOVOLIKTG 0E01G.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

22. Avaivon €£00mv ava gidog (9von)

"Etog mov éknke

31 AeképPprog 2016 31 AeképPprog 2015
[Ipdteg VAES KoL OVOADGILA TTOV XPNGLLOTO O KAV 4.841.683 5.781.845
Hapoyés oe epyalopévoug 175.312 169.221
AmooBécelg eVvodUATOV ToyiV TEPLOVGIIKOV GTOYXEIWY 145.629 131.492
ATocBEcELg aoDUATOV TaYIMV TEPLOVGLIKOV GTOLXEIOV 5.823 6.204
Aowd £€oda 272.909 312.095
2Hvoro KOGTOVS TOANOEVTOVY, €E60MV d10iKNONG Kot draBeong 5.441.356 6.400.857

To éEoda mpoowmikov Topatifevial oTov Tivaka Tov oKoAovBels:

"Etog mov énée
31 Aeképfprog 2016 31 Aeképpprog 2015

MicBodocia 122.471 116.415
"E€0da. KOW®OVIKNIG 0oQAAIoNG 30.380 28.957
2uv1o1000TIKO KOGTOG TPOYPUUUATOV 6.429 6.927
Aowmég mapoyég oe epyalopévoug 16.032 16.922
Yovoro 175.312 169.221

Ot howmég mapoyés mephapfévouy mapoyES LTPOPOPUAKEVTIKNG KOl AGQAAIGTIKNG LOPENG, €000 HeTapOopdG
Kot S TPOPNG.

23.’E&0da gpeuvdv Kon avanToéng

Ot dambves ywoo Tig Opaoctnplotnteg épevvag kot avamntuéng e Etapeiog g€odomolovviar katd v
TPOYLOTOTTOINGT] TOVG.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

24. Aowd 6000 / (£€000) Kot Aowwd képon / (Enuiég)

Ta “Aowd €000 / (€£0da) Kot Aourd képdn / (INpiég) avalvovTot g aKoAoVBmS:

"Etog mov £Mnée

31 Askepppiov 2016 31 Askepppiov 2015
‘Ecoda and anocféoelg emyopnynoewv 1.272 1.621
Yrnpeoieg mpog tpitovg 3.442 2.244
"Ecoda and ko moeig 1.329 1.327
Ipoe&dAnon pakporpodécumv (amattmoemv) / vroypedoemv 5.475 130
Avapevopeves elompdEels and ao@aAICTIKES ATolNUDOEL 41.000 -
Aowud £c0da / (¢50da) (1.532) 1.493
Aoutd £0060./ (£€000) - KaOapa 50.986 6.815
Amopeginon enevévoemv (19.905) (7.000)
Aounég (Enpiec) / képon - kaBapd 31.081 (185)

2ta. £€0000 ACQPUACTIKOV anolnpudceny mephopfdvetar mocd Vyovg €41 ek., o¢ anolnueimon yw ™
napepnddion g Asttovpyiag tov dwAtotnpiov Elevcivag, egottiag mpofANUAT®OV TOL TOPOVCIACTNKAY OT
povada Flexicocker to 2012. Xto Aoutd éc0da / (§€0da) cupmeptlapPdvoviol eKTO¢ TV GAA®Y Kot £€6000 1
£€E0da Tov dev oyetiCovral pe Tig epmoptkég cuvariayég e Etapeiog (m.y. é00da and vrekpicOmon ypoaosiov
KO TOPOYT VINPECIOV TPOSHOTIKOV TPOG TIG Buyatpiicég etarpeieg). H amopeinon enevddoewmv meptlapfavel mv
Elpedison B.V. (Enu. 8), kobmdg kot v omopeioon oflag emevéicemv o€ ypNUATOOIKOVOULKG GTolyEln
Sbéoipo Tpog TOANON.

25. Xpnpatoowkovopkd £€0d0 — kafapd

"Etog mov éAne
31 Aekepppiov 2016 31 Aexepppiov 2015
"Ecoda oo toKovg 13.541 20.663
"E&oda 1oKmV Kt Aomd ypnpatootkovopukd ££oda (189.015) (187.235)
Xpnpotoowkovopkd ££0da - kaOapd (175.474) (166.572)

Emumpocheta tov ypnuatootkovolikod KOGTOUG TOv OVOQEPETAL MO TAVD, Katd to £€tog mov éAne otig 31
Agxepfpiov 2016, tdkot Dyoug €1,9 ek. (2015 : €2,4 ek.) £yovv kepaiatomombel, OTmS avapépetar 6T L. 6.

26. Képon / (Enpuiég) amd cvuvarhaypnotikég o1apopis

Ta képdn and cvvaAlaypotikég dopopég vwovg €21 ex. (2015: Inuid €26 ek.) mpoépyoviol o) amd v
amomAnpoun daveiov oe Aoddplo HITA e€attiog g amodvvapmong tov dohapiov évavtt Tov Evpd kotd v
nuepounvio aromAnpwung Tov daveiov $397,6 ex. kot B) amd TV anoTiUNcT TPOTECIKMOY AOYOPLOGUMY TOV
ekppalovtar oe Aoldpro HITA.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

27. ®opog Ercoonparog

31 Aekepppiov 2016 31 Aexepppiov 2015

Tpéxovoa poporoyIK VITOYPEWOT (5.737) (3.784)
Avafaiiopevog eopog (Enu. 17) (126.164) 8.600
Xiovoro (131.901) 4.816

O Baocwdg poporoytkds cuvterests Yo Tig Avivopec Etapeieg oty EAAGSa yio to 2016 kot 2015 avépyeton
o€ 29%.

Mo g ypnoeg 2011 won €€ng ot eAnvikég etaupeieg LVIOKEWVTAL GE €TNGLO0 POPOAOYIKO £AEYYO OO TOVG
TOKTIKOVG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, G TPOG TN CUUUOPO®GCT TOLG HE TS datdEelg g Keipevng
poporoyikng vopobesiog. To amotélespo avtod Tov eAEYYOL 0dNYel 6TV £KG0CT] POPOAOYIKOD TLGTOTOU|TIKOD,
70 07m0i0, EPOCOV TANPOHVTOL Ol GYETIKEG TPOoDmoBEseLs, vTokabioTd Tov heyyo amd T dnudcLo. apyn, 1 omoia
OL®G Slatnpel TO SIKOIMLO LETOYEVEGTEPOV EAEYYOV, YMPIG VO TEPULDVEL TIG POPOAOYIKES TNG VIOYPEDGCELS YL
v owkela dayeptotikn ypron. H Etaipeio eAéyyOnke amd tou¢ 0pkt0o0c eAeyKTéG Kot EhaPe TOTOTOMTIKO
(POPOLOYIKNG CUUUOPPOONG LE YVALN Y®PIG ETPVAALN, £m¢ Kot T xpnon 2015.

AVELEYKTES POPOLOYIKES AP OELS

H Ertaipeia dev éxetl eheyyBel poporoyucd yia t xprion 2010, og ek T00VTOL 01 POPOAOYIKEG TNG VITOYPEMCELG OEV
Bewpodvion meparmpéves. . Omwg avaeépetol mapamdve, amd to 2011 ko epeéng, n Etopeia éxel eheyybel amd
TO VOO glekTn TNG Kot £xEl AAPeL poporoyukd moTomomTikd diyme em@OANEN £®C KoL TO OIKOVOUIKO £TOG OV
€nke otic 31 Aekepppiov 2015. Zvvenmg, avtd To otkovopkd £tn Bewpovvran ereypéva.

H ékdoon tov @oporoyikdv miotomomtikdv Yo To €10 2016 avapéveror vo olokinpmbel kotd to dedtepo
Tpiumvo tov 2017.

H Awiknon extyd 61t dev o mpokOyouy onuavtikég emmpdcbeteg @oporoyikés emPapOveelg amd Tovg
UEALOVTIKOVG POPOLOYIKOVG EAEYYOVG, TTEPO OO OVTEC TTOL OVAPEPOVIOL Kol cvpmeptlapfdvovior Non oTig
OLKOVOLIKEG KOTUOTAGELS Yl TNV Ttepiodo mov Anyet 31 AgkepPpiov 2016.

Aowroi pépor

‘Exovv ohokinpwbBel mpoowpwvol poporoyikol éreyyor ®ITA, o mepiodo €wg kot Aexéuppro 2014, evd oe
e&€éMEN Pplokovrar ELeyyOoL OV APOPOVY GE EMOUEVEG TEPLOSOVE.

O @po6pog mov avaroyel ota Aowmd cuvorkd £coda eivar:

31 Aexkepppiov 2016 31 Askepppiov 2015
IIpo Mera IIpo Mera
Dopov Dopog Dopov Dopov Dopog Dopov
Mopaywyo yio avTiotddpon Tapelk®v podv 50.006  (14.502) 35.504 25.273 (5.527) 19.746
Avoroyiotikég avénoels ({npieg) og ouvta&lodoTikd
ox€d10 KaBOPIGUEVOL MPEAIOTOG (6.433) 1.865 (4.568) 925 (8) 917
Aoutd cvvoMKa £6000. 43.573  (12.637) 30.936 26.198 (5.535) 20.663

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Svpepevio @Opov mov vroAoyiletal €nl TOV AOYIOTIKOD (POPOAOYNTEOL KEPSOVLS KOl TOL TPOYLATIKOD QOPOV
€1000NILOTOG TOV EULPAVICETOL GTO ATOTEAEGLLATOL:

"Etog wov éAnke
31 Aekepppiov 2016 31 Aekepppiov 2015
Képon/(Enmuéc) mpo popmv 466.224 22.725
Dopog vroroyioéVog pe Bdon 1oxbhovTeg POPOAOYIKOVG
GUVTEAEOTEG (135.205) (6.590)
"Ecoda mov dev vmoOKeVTOL GE POPO EIGOSNILOTOG 11.121 9.471
E&o0da mov dev ekmimTouV Yot pOpoAoYIKOHS GKOTOVG (7.949) (8.243)

Metaforég oty avafoarlopevn poporoyio Adyw® aAAoyng 6To

(POPOLOYIKO GUVTEAESTN - 18.664
Metafolég 6To POPO TPONYOVUEVOV ETOV 1.411 (8.627)
Aowmég Kivnoelg (1.279) 141
Dépor (131.901) 4.816

28. Képon ava petoyn

Ta Bactkd Kol OvOTPOGAPHOCUEVE, KEPOT] VA LETOYT| OV eppavilovTol, Kabdg dev S10pEPOVY CTUAVTIKG 0T
ta Pacikd képoN ava petoyn. Ta Pacikd kEpdN avd petoyn vroroyilovtotl doupadvrag 0 kabapd KEPSOG TOL
avaloYel GTOVG PETOXOVG TNG UNTPIKNAG ETALPING HE TO PHEGO GTOOIOUEVO aplOUd LETOYMV KOTA TN S1GPKELD TG
TEPLOSOL AVOPOPAC.

"Etog mov éknée
31 Aekepppiov 2016 31 Aekepppiov 2015
Képon ava petoyn (o€ Evpd ava peroyn) 1,09 0,09
KoBapd k€pdn mov avaroyodv 6g KOWEG HETOYEG
(Ze padeg Evpo) 334.323 27.541
Méc0¢ aptBdg KOOV HETOYX MV 305.635.185 305.635.185
29. Mepiopata

To Awownrtikd Zvpfodio Ba gionynbel oy emikeipevn Etmola Fevikny Zovékevon tn dwavoun pepiocpatog
Vyovg €0,20 ava petoyn amd cueoOPELHEVO amobepaTiKd Tponyouévey etdv. To Aoumntikd Zupfovito dev
EVEKPLVE KOO 0AAAYT] TNV TOAMTIKY pHeplopdtov g Etapeiag oto ohvord g kKot Ba emavagioloynoet v
TANpOUN EMTPOGOETOV PEPIGHATOS, E101KOD HEPIGLOTOG 1] TPOSMPLVOD pepicpaTog, evtog tov 2017.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (64) and (68)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
vy ) ypnon mov £anée v 31 AekepPpiov 2016

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

30. Tapelokég posg 0o AETOVPYIKES OPaSTNPLOTNTES

"Etog mov £knée
Inu. 31 AekepPpiov 2016 31 Aekepppiov 2015

Képon mpo péporv 466.224 22.725
[pocappoyég yio:
AmocBécelg evodpotov mayiov Kot GUAOY TEPLOVCLOKMV
oToeimv 6,7 151.452 137.696
AmocPécelg enyopnyNoEDVY Toyiov EVEPYNTIKOD (1.272) (1.621)
Xpnuatootkovopikd (écoda) / €€oda 25 175.474 166.572
[poPréyelg Kot S10POoPES ATOTYNCEDY 55.413 52.948
(Képdn) / Znwiég amod ekmoinomn noyiov 71 866
Zovorlaypotikd (k€pdn) / {nuég daveinv 26 (21.462) 25.901
'Ecoda amd pepiopata (38.348) (32.659)
787.552 372.428

Meraporég Keparaiov kiviong

(Avénon) / peioon anobepdTov (272.911) (62.309)
(A¥Enon) / pelwon amaithoewv (83.302) 5.088
(Meilmon) / Avénon vroypedoemv (826.694) 121.562

(1.182.907) 64.341
KaBapéc tapsrakéc poég amd AerTovpytkég dpacTNplOTNTES (395.355) 436.769

31. Evogyopeveg vmoype@oels Kol VOUIKEG VToBEoeLs

H Eraipeio £xel evdeydeves vmoypedaoelg o€ oyéon He Tpamelikés Kot Aomeg eyyunoelg kat dAda Bépoto mov
TPOKVITOVV GTO TAAIGLO TMV EUTOPIKDV TNG GCUVOAAAYDV:

Emysipnpotikd 0épnata

(o) Exxpeueic vmobéoeig: H Etaipeio epumléketor o 014¢popeg vopkég vmobécelg kot €xel S10popeg
VIOYPEDCEIS O EKKPEUOTNTA GYETIKEG e TIG oLV OES dpactpoTTég TG Me PBdom Tig dwbéoyeg péypt
onpepa TANPoPopieg, N d10iknomn moTevEL OTL 1| EkPoon TOV VIToBEcemY owTOV dev Ba el onpovTiKn Enidpacn
ota omotelécpoto g Etapeiog 1 ot ypnuatootkovopikn g 0éon mépav ovTtdv TOL avaPEPOVTOL OTIG
mpoPAdyelg yio vopkég vobéoeic. (Enu. 19).

($)) Eyyonuréc emorolés: H Etaupeio €xel exdmoel emoTorés dafefoidoemy Kot €yyonTikég EMIGTOAES
TPog Tpdmeleg Yo dAvelo TOv AVTES £0VV YopnyNoeL o€ Buyatpikés Kot cuvoedepéves etatpeiec, To aveEdQANTO
vorouo Twv omoimv v 31 AskepPpiov 2016 avepydtav oto wwoémocso tv €1.210 ek. (31 Aexepppiov 2015:
€1.427 ex.).

Dopoloyikad Kot TELOVELOKG OEnata,

) Avédeyrcreg yproeig: "Exouv oAokAnpmbel taxtikol oporoyucoi Edeyyotl émc kat T yprom mov €Anée 31
Aexepfpiov 2009, evd eivan oe e£éMEn éheyyot yia Tig ypnoeg 2010, 2011 kot 2012. EmumpocBétmg éxovv
oloxkAnpmbei ka1 mpocwpivoi Eleyyot kvpiog yio emotpoer] PITA péypt ko to AskéuPpro 2014. Xtig
TEPUTTMGELS TOV €YoV oAoKANpmOel Eleyyot katl Egovv katoloyisbel mood, to omoio 1 Etoupeio apeiopnret,
&yovv acknbel eunpodbecpa ta oxeTikd Evoka péoo. H Atoiknon extipnd 6t dev Bo. TpokOYOLV GNUAVTIKEG
POPOLOYIKES EMPOPVUVOEL OO UEAAOVTIKOVG (QOPOAOYIKOVG EAEYXOVG TEPOV GVTMV OV OVOPEPOVTAL KO
coumeptAapPdvovtol 161 GTIG OIKOVOLUKES KATAGTACELS.

Inpetdveton 0Tt Yo Tig xpnoelg 2011 éwg kan 2015, ot eAAnvikég etaipeieg VIOKEWTOL GE ETNGLO0 POPOAOYIKO
€Leyy0 OO TOVG TOKTIKOVG TOVG OpKMOTOVS eheykTéc-Aoyiotés. H Etaipeia, eAéyyOnke yua 115 ypnoeig 2011 émg
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2015, Aappévovtog ToTOmOmTIKA GOPOAOYIKNG CUUUOPO®ONG, LE YVOUN Y®piG emeOAatn. ZOpuQova pe TV
TPOGEATH OYETIKN vopolesio, 0 EAeyY0G Kol 1 KOO0 TOV POPOLOYIKOV TIGTOTOUTIKMV, OYVEL KOl YOl TG
xpnoelg 2016 kon epelng, oe TpoatpeTiky| Pdon.

(0) Koraloyiotikég mpdleic telwveiwv: Evidg tov 2008, mapeinedncav omd to Tehwveio KOTAAOYIOTIKES
paEelc ouvolkod Vyovg mepimov €40 ek. yloo QEPOUEVE TEAMVEIOKO «EAAEIUUATO» TMOV (POPOAOYIKOV
amobnkdv g Etapeiog yio ovykekpyéveg meplodovg petaly tov etdv 2001 — 2005. H Etapeio mpocépuye
KOTA TOV OYETIKOV Tphéemv evdmiov tov Atowkntikod [Ipotodikeiov kot 1 Atoiknon Bempet 11 1 vdbeom Ba
€xel Betucn KoTdAnEn PeTd TV aKpoapaTiKy Stadikacia.

AveEapmta and v Katdfeon ToV Tapandve Tpoceuymdv, T0 TeElmVeElo Tpoy®PNOE 08 TAPAKPATNOT TOGOV
€54 ex. (chvoro kataroyioBéviov tochv TAéov mpocavincemv) Pefoatopévov emotpopdv OITA (Enu. 11). H
Etapeio kotébece d00 mpooeuyéc kot TG (oporoyovoag apyng kot Kotd tov Tedwveiov, evomiov tov
Avuntikov [potodikeiov Adnvov kot epawng avtictorya. To [pmtodikeio ABnvav e£édmwaoe amdpaon pe
v omola dwaidvet v Etaipeio, amoppintovrag v ev A0ym mapakpdtnon og un vopuun. H Etapeio extipd
071 B0 LMOPEGEL VAL AVAKTIGEL TOL OVAOTEP® TOGL.

32. Agopevoeig Kol copfatiké VToYPEDGELS

(0) Aeopedoels ylo KEQAAOLOVYIKEG EMEVOVOELG

Ot onpavtikdtepeg cvpfatikég vroyxpedoels e Etapeiag v 31 Aekepuppiov 2016 apopolv og decpedoels yo
KePaAaovyKég emevovoelg cuvolkov mocol € 22 ek. (31 Aeskepfpiov 2015: €32), to peyolvtepo HEPOG TOL
moc0b oyetiletar pe v avaPddpuon tev dStwaotnpiov.

(B) Asopevoelc yo Aettovpykég obmaoetg
H Ertapela poBovel ypageio ko ktipio oto mhaiclo cvoppdoeswv Asttovpykng picbmone. To cvvoro tev

EMYLOTOV HEAAOVTIKOV oOmUdTov 610 mAOiclo TV mpoavapepbiviav cuufdceny mapovoldletal 6Tov
TOPUKATO TivaKo:

"Etog mov éinke
31 Aekepppiov 2016 31 Aekepppiov 2015
Ev1dg T0U emopevov €tovg 4.557 3.935
Metd 1 étog kou émg 5 € 14.523 19.104

Metd 5 etyv - -

19.080 23.039

(v) Evéyyveg miotdoelg

H Ertoupeia givar mBavov va, deybei aitnpo omd mpopunbentéc dote va mopaoyel Tpomelkés eVEYYVES TIGTMOELS,
pe otdyo vo emrOHYEL EVVOIKOTEPOVS OPOLE GLVOAAAYNG KOl TOTOONG. XTI MEPMTOCELS OmOv EYEl NOM
KatayopnOel 1 VIOYPEMON OTIG OIKOVOUIKEG KOTOOTUOES, OeV YPEGLETAL TEPUTEP® YVOGTOTOINGN TG
GUYKEKPUEVNG OEGHEVONG. XTIG TEPUTTMOGEL; OMOL 1] GLVOAANYN TPOYUOTOTOIEITAL UETA TNV muepounvia
Iooloyiopob, n Etaipeia dev vmoypeohtor va Slokovovicel Ty evEYYva TOT®OT €VTOG TG TEPLOSOL, dpa dev
avayvopiletal Kot 1 avTicToyn VIoYPEMOT).

33. Xvvarhoyég pe ovvoedepévo pépn

(1) ZmMV KoTAOTAGN GUVOAMK®OV EG0NUATOV cuurepliapupdavovtal €coda, damdveg kot €50da, Ta omoia
TPOKVTITOLY OO TG ovvardayég peta&d g Etaipeiog kot ocvvdedepévov pepov. Tétoleg cuvorroyég
TEPLAUPAVOVY KVPIOG TOANCELS KOl AyOpEG oyalfdV KoL VANPEGIOV GTO TAAIGLO TG GLVIIBOLE AgtTovpYiag TG
Etopeiag ko €yovv yiver pe toug cuvifelg gpmopikovg 6povg mov axoiovdel 1 Etoupeion yia avtictouyeg
GLVOAAOYEG e TPITOVG.
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"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015

XPpeMOEIS 6€ GUVOEOEPEVES ETLYEIPNGELS (TOAM|GELS)

Etonpeieg opidov
2uvOEdENEVEG ETALPELEG
Kowonpagieg

Tovolro

Xpedosgis amd cvvdedepéveg emyelpoelg (KOoTOg

TTOA0évTOV)
Etaupeieg opitov
Yuvoedepéveg eTaipeieg
Kowonpagieg

Xovoro

1.954.336 2.320.404
759.558 825.916
170 239
2.714.064 3.146.559
55.792 50.459
778.872 853.691
1.966 496
836.630 904.646

2TV KOTAOTOOT OKOVOKNG B€ome cuumepAapfAvovTol VTOAOLTE TOL TPOKVTTOVV OO OyOPEC/TMANGCELG
ayofmV Kot VINPESIOV Katd T cuvion Asitovpyia g emyeipnong.

Y7n6Lo1wo mpog GuvOEIENEVEG EMLYEPNGELS

(IIpopunBevTéc Ko AOUTES VTOYPEDGELS)
Etonpeieg opidov

Yuvoedepéveg staipeieg

Kowompagieg

Xovolro

Y@6Lorwo amd cuvOedENEVES EMYEIPNOELS
(ITehdteg Kor LOVTES OTOLTIGELS)
Etaupeieg opitov

Yuvoedepéveg staipeieg

Kowompoagieg

Xovolro

31 Aekepppiov 2016 31 Aekepppiov 2015

42.292 84.086
34.750 72.961
400 266
77.442 157.313
462.804 433.088
20.938 39.252
3 74
483.745 472.414

SvvaArlayég £xovv TpaypoTomomOel pe Tic axdAovBeg cUVOESEUEVEG ETALPEIES:

a) Ouyatpikég etoupeieg tov Opitov EAAnvikd Ietpérota (Enu.8)

B) Zovdedepéveg Etarpeieg kot kowonpasieg tov Opirov mov gvomotovvtar pe tn pébodo tng kabapng Béong:

o  Etapeio Ayoyod Kavoipmv Agpodpopiov Abnvov ALE. (EAKAA)
o Anuoocuo Emyeipnon Aepiov A.E. (AETTIA)

e Elpedison B.V.

e Spata Aviation Fuel Company S.A. (SAFCO)

o EAIIE Opdxn A.E.

e D.M.E.P. Holdco

v) Zovdedepéva peépn mov tehovV Vo Koo EAeyyo pe v Etapeia Adym g Kowng cuppetoxg tov Anpociov

kot pe to omoio  Etanpeio £xet onuavticég cuvailayéc kot vmdAoTTa:
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e  Anuoocuwo Emyeipnon Hiektpiopov AE. (AEH)
e ElMnvikéc Evomieg Avvdpeig

Katd ) xprion mov énée v 31 Aekepfpiov 2016, ot cuvarrhoyég Kot To LTOAOUTO LUE TO TOPOTAVED LEPT) NTAV
Ta ENg:

HoMoeg ayaddv kot vinpeoidv € 99 ek. (31 Aexepfpiov 2015: €127 ex.),

Ayopég ayabov kat vinpeoiav € 50 ek. (31 AskepPpiov 2015: €49 ex.),

Anatioeig €8 ex. (31 Aekepppiov 2015: €13 ex.),

Yroypedoeig € 2 ek. (31 Aekepfpiov 2015: €10 ek.).

(W) H Etoipeio droweitor amd ta pén tov Atotkntikov Xvpfoviiov (Exteieotikd kor Mn Exteleotucd Méin
Tov AtotknTikov Zvpfoviiov g EAAnvikd [etpélata A.E.) kot and tovg I'evikovg AtevBuvtéc. Ot apopég mov
katafAnOnkav 1 Exovv Aoyiebel mpog Toug aveOTép® avaidovtol g eENG:

"Etog mov éinée "Etog mov éinée

31 Aekepppiov 2016 31 Aekepppiov 2015
Anolnuoocelg Anolnuuoocelg
AOY® Adong AOY® Mdong
AporPéc Xoppaong Aporfég Zoppaong
ExteAeotikd Mén AZ 1.355 - 1.353 608
Mn Extedeotikd Méin AZ 492 - 633 445
Tevikol AtevBuvtég 1.668 523 1.580 757
Xovolro 3.515 523 3.566 1.810

To Arowntikd Zvpfovio arnoteheitor and téooepa (4) exTeEAeoTIKA PEAT Kot gvvéa (9) un-ekTedeoTucd HEAT.

(w) H EAnvicd Tletpéhoo ALE. éxel ddoet ddveln oe Buyatpukég g etarpeieg (Emp. 9 xou 11). Xtig 31
Agxepfpiov 2016 to vwoéAommo TV daveiov avtodv avépyetot o€ €153 gk. (2015: €152 ek.). Ta cuvolikd £coda
toKkoVv Yo to 2016 aviABav oe €10 ex. (2015: €12 ex.). Ta ddvewn givar Kopovopevoy emttokiov Kot 10 HEGO
gmtdKio daveiopov Nrav 6,57% (2015: 7,85%).

H Ertopeio emiong éyet AdaPer ddvewn omd Buyarpicég tng etarpeiec, 1o oveEOQANTO VIOAOIMO TV ONOI®V
avépyetol og €888 ek. otic 31 AskepPpiov 2016 (2015: €1.116 ex.). To ddvela gival KOUAIVOUEVOD ETLTOKIOV
KOl TO HECO €MITOKIO Sovels o Yo to 2016 ftav 8,14% (2015: 6,74%).
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EtAcia 'EkBgon Tou AloiknTikoU Zupfouliou Tng EAAHNIKA
METPEAAIA AE e1ri Twv Evotroinuévwy Kai ATOpIKwV OIKOVOUIKWYV
Kataotdoswyv yia Tn XpRon amé 1n lavouapiou éwg 31n Aekeufpiou
2016

Eicaywyn
Kupiol Métoyol,

H tmrapoloa ékBean Tou AlOIKNTIKOU ZUPBOUAIOU agopd OTn XPOVIKN Trepiodo Twv dwdeka
MNVWV TNG KA€Iduevng xproewg (1.1.2016-31.12.2016). H €ékBeon ouvtaxbnke kai eival
EVOPUOVIOHEVN HE TIG oXeTIKEG OlaTagelg Tou K.N. 2190/1920 émrwg 10XUel, Tou apBpou 4 Tou
N. 3556/2007 xkai Tng amégacng 7/448/11.10.2007 1ng Emrpotmg Kegpalaiayopdgs. Ol
Evotroinuéveg kai Etaipikég Oikovouikég Kataataoelig ouvtdyxnkav cluewva pe 1a Aigbvr
Mpétutta Xpnuatooikovopikhg Avagopds (A.M.X.A.), éTTwg autd éxouv uioBeTnBei amd Tnv
EupwTraikn ‘Evwon.

2TV TTapouca €kBeon TTEPIEXOVTAI CUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOPOPIES yia TNV
OIKOVOUIKN KatdoTaon kal Ta amoteAéopara Tou Opidou (EAAHNIKA METPEAAIA) kai Tng
MnTpikig Etaipeiag EAAHNIKA METPEAAIA AE, TTepiypa®r] TwWV ONUAVTIKWY YEYOVOTWYV TTOU
¢éAafav xwpa Kata TNV TpEXOUCa OIKOVOUIKN XPran, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY Kal
aBeBalotATwy yia TNV €MOUEVN XPAON, TAPdBeon TwV ONUAVTIKWY CUVAAAQYyWvY TTou
Tpayuyarotroiénkav petagu tng ETaipeiag kar Tou Opilou pe 1o ouvdedepéva Toug pépn,
KOBwW¢ Kal TTapaBeon OTOIXEIWV Kal EKTIMACEWY TTOIOTIKOU XOPOKTAPO yia TNV €&ENIEN Twv
dpaaTtnpIoTATWY TNG ETaipeiag kai Tou Opidou katd Tnv emOUEVN Xpron.

A. H Etaipeia ka1 o OpiAog

O Oupihog atroteAcital amd 44 etaipeieg oupTTepIAapfavouévng Kal TG €iIonyhévng oTa
Xpnuatiotrpia ABnvwv kai Aovdivou Mntpikri¢ ETaipeiag. H katdotaon twv Buyarpikwv
ETOIPEIWY, TO OQVTIKEIMEVO TOUG, TO TTOCO0O0TO 18I0KTNOIag Kal n péBodog evotroinong
TTapoucidfovTal OTOUG OXETIKOUG TTivakeg Tou [Mapaptipartog Tng mapoucag €kBeong. H
VOUIKA HOP®A TOou opilou eival atroTEAECPa TNG APXIKAG CUYXWVEUONG OTO TTAQIOIO TNnG
EI0aYWYNG TNG PNTPIKAG ETAIPEING OTO XPNUATIOTAPIO TTou €yive TO 1998 Kal Twv PETETTEITA
ETAIPIKWY CUVAAAAYWV (€§ayOpEG).

[Slaitepn onuacia yia Toug oOkotoug Oloiknong Tou Opidou Kal yia Tnv KaAUTeEPN
TapakohouBnon Twv dpacTtnpiotiTwy Tou Opidou éxer n  emixeipnuaTikrp dourRy TTOU
epappoderal atov OpIAo Kal n oTroia kaBopidel €TTioNG KAl TNV 0PYAVWTIKI OOMT|. ZUYKEKPIUEVA
O6Aeg o1 dpaoTtnpidTNTEG Tou Opilou katatdooovTal OTOoug KUPIOUG KAGdOUG (ZTPaTnYIKEG
Emixeipnoiokég Movadeg) 6Trwg aTreikovigeTal o KATw:

e AiNhion, E@odiacpdg kai Eptropia

e Ailaviki Eptropia reTpehaiocidwyv, otnv EAAGSa kal eEwTEPIKS

o [lapaywyn kai Eptropia MeTpoxnuIKwyv

o ’'Epeuva kal EkuetrdAAeuon YdpoyovavBpdkwyv

o [lapaywyn kai Eptropia HAekTpIkrg Evépyeiag kar Puoikd Aépio
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EmmAéov, o OuiAog €xel 0paoTnpidTNTa Kal o€ AAAOUG TOEIG o1 oTToiol TTapd TO YEYOVOG OTI
gival otparnyikng onuaociag (Texvikég YTnpeoieg, Avavewoipeg MNMnyég) dev armoteAolv akdun
ONPAVTIKG TTO000TO TWV OIKOVOUIKWY PEYEBWY Tou Opihou.

A.1 EAAHNIKA METPEAAIA AE (Mntpikn ETaipeia)

H MnT1pikij ETaipeia gival eionypévn o1o xpnuatiotipio ABnvwyv kal TTapdAAnAa ol HETOXEG TNG
olampaypatevovTal péow GDRs (Global Depository Receipts) o010 XpnuaTioOTAPIO TOU
NAovdivou. H petoxikr Tng ouvBeon oTig 31.12.2016 ATav:

e EAANVIKG Anudaio (TAITIEA): 35,48%
e Paneuropean Oil and Industrial Holdings S.A.: 45,47%
o Ocopikoi Kal 1I81WTEG £TTEVOUTEG: 19,05%

A.2 Kupiol Topuegig ApaoctnpidtnTag Tou OpiAou

O1 kUpieg dpaoTnpIdTNTEG TOU OpiAou KAAUTITOUV £va eupU QACTHA TOu KAGDOU TG EVEPYEIAG,
kaBioTwvtag Ta EAANVIKG MeTpéAaia €vav atmd Toug MO onUAavTIKOUG EVEPYEIAKOUG OMIAOUG
otnv NotioavartoAikr) Eupwn.

Ta Baoikd onueia avd dpacTnpIOTNTA CUVOWICOVTAl TTAPAKATW:

a) KAadog AiuAiong, E@odiacpuou kai Epytropiag

AvAioTApia

O kAGdog dIUAIoNG, £QOdIaCKOU Kal EUTTOPIAG ATTOTEAEI TOV TTUPAVA TwWV OPACTNPIOTHATWY TOU
Ouihou kai TN Baaikn TNy €060wWV Kai KEPSOPOPIag.

ApaotnpidéTnNTEG 0TV EAAGSQ

H dpacTtnpiotnTa otnv EAAGSa eoTiddeTal yUpw atmd TNV Asiroupyia Twv TPIWV dIVAIOTNPIWY
Tou Opilou Tou Bpiokovral atov AcTTpOTTUpYO, oTnv EAcuciva kai otn @ecoaalovikn, Ta
oTroia KOAUTITOUV TTEPITTOU 65% TNG OUVOAIKAG OIVAIOTIKAG IKAvOTNTAG TNG XWPAG, EVW
O106€TOoUV OUVOAIKGA defaueveg atmoBrikeuong apyou TTETPEAQIOU Kal TTPOIOVTWY TTETPEAQiou
XwpNTIKOTNTAG 6,65 £KAT. M3,

To kaBe SIVAIOTAPIO £XEI DIOPOPETIKA TEXVIKA XAPAKTNPIOTIKA, OTTWG TTEPIYPAPOVTAlI GTOV TTIO
KATW Tivaka, Ta otroia kaBopifouv Tnv a1rdédoan Kal TV KEpdo®opia Tou:

Huepnoia Ethola

Auvapikétnta  AuvapikoTnTa Totrog EEIS
AwAioTipio . . . ZuvleTdéTNTOG
A1uAiong AiuAiong AivhioTnpiou Nelson
(Kbpd) (MT ek.)
AoTrpoTTUPYOG 148 7,5 Cracking (FCC) 9,7
EAeuciva 100 5,0 Hydrocracking 11,3
Oecocalovikn 93 4.5 Hydroskimming 6,9
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To 2016 o kA&dog dIUAIONG cuvéEXIoe va augdvel Tnv TTapaywyrn Tou Eemrepvwvtag 1a 14,8
€KAT. TOVOUG, YEYOVOG TTOU 00rynae O€ VEO IOTOPIKO UWPNAS £€aywywy, TTou Kupdvenkav ota
8,6 ekat. TOovoug, odnywvTag TIG GUVOAIKEG TTWAAROEIC oTa 15,4 ekaT. TOVOUG, UE TIG EEAYWYEG
va avTITPoowWTTEUOUV TTOO0OTO 56% Twv GUVOAKWY TTwARCoEewy, emBeBaiwvovtag Tn B£on
Tou Opidou wg evog ammd Toug TTAéov eEwaTpePeigc atnv Trepioxr). OAa Tta SiuAioTrpIa Tou
Ouidou TéTUXOV aQUEnon TNG Trapaywyng Toug, AOyw aufnuévng OlaBeaiudTnTOg TOU
e€omrAIoyoU e oxéon pe 1o 2015. Ta GAAN Pia Xpovia €TTETEUXONOAV TNUAVTIKEG TUVEPYIEG
METAEU TWV TPIWV OIUAICTNPIWY, UE OUCIACTIKEG BETIKEG ETTITITWOEIG TNV KEPOOPOPIa.

H augnuévn mapaywyr Tou divuAioTnpiou AcTrpottUpyou, o€ oxéon pe 1o 2015, €ixe wg
ATTOTEAEOUA WIKPES BIAPOPOTIOINCEIG OTO MiyHa TTapaywynig. H amédoon pecaiwv KAACOUATWY
(vTiCeA, TCeT) avnABe 010 51%, KUpiwg Adyw TNG ouvelopopdg Tou AlulioTnpiou EAguaivag,
61T0U N avTioToIXN TTapaywyn &eTépace 10 67%. Avodo onueiwoe n TTapaywyr| Beviivng oto
22% Kai TTPOTTUAEVIOU. ZUVOAIKG TO TTOCOGCTO TTAPAYWYNS TTPOIOVTWY UWNANG TTPOCTIBENEVNG
agiag Eemépace 10 80%, amd Ta TAéov uywnAd oTtov Eupwtaikd kAGdo OivAiong,
avadEIKVUOVTAG TNV avTaywVIOTIKOTATA TNG TTAPAYWYIKNAG HOg BAONG, PETA TIG ONMAVTIKEG
emmevdUoelg Tng Trevraetiag 2007-2012.

Mapd v utroxwpnaon Twv diIEBvwv TTEPIBwPIwWY, TO OIKOVOUIKO TTEPIBAAAOV yia Ta EupwTraiké
OIVAIoTApIO TTapEUEIvE BETIKO (IKavoTToINTIKG O1EBvr TTepIBWpIa, 10XUpO OoAapiou) KaTG TO
2016, dilateAwvTag onUavTiKO POAo yia Ta 1oxupd atroteAéopara Tou kAddou OSiUAiong,
€@odloopoU Kal eutropiag. H avakapwn twyv OleBvwv TIHWV apyol TTETPEAQiOU WETA TN
oupQwvia Twv xwpwyv PeAwv Tou OMEK yia éAeyxo Tng TTaykOouiag TTpoo@opds apyou
TETPEAQioU, €ixe OeTIKG QVTIKTUTTO OTNV  ATTOTIUNGN OTTOBEUATWY, HE QATTOTEAECUA T
Onuooigupéva aTToTEAETUATA VA KUPAVOoUV uwnAoTeEpa atrd Ta ZUyKPIioIua.

E@odiaouég — Mpopnbeia Apyou MeTpeAaiou

O1 rpopnBeieg apyol TreTpeAaiou guvToviovTal KEVTPIKA KAl KOAUTITOVTAI HECW CUPBAoEWY
dlapkeiag (term-contracts) kKaBw¢ Kal e HEPOVWHEVES ayopég (spot). H uttepTToo@Oopd apyou
TTeTPEAAioU OAWV TwV TUTTWV ouvexioTnke Kal To 2016, wg KUPIO XAPAKTNPIOTIKO TNG ayopds
TTETPEAQIOEIBWV TTAYKOOUIWG aAAG Kal 0Tn Meooyeiou, e BETIKG avTiKTUTTO 0TV TIHOAGYNON,
1IB1aiTEPA TWV PapUTEPWV TUTTWV APYoU OTNV TTEPIOXN MOG, KUPIWG AOYyw TNG ETTIOTPOPNG TOU
Ipdv oTn &1EBv ayopd PETAE TNV GPoN TWV KUPWOEWV Kal TIG UPNAES e€aywyEG apyou atrd 1o
Ipdk. H EAAHNIKA METPEAAIA agiotroinoe Ti¢ eukaipieg otn d1eBvA ayopd, aAAd kai Tn
BeATIWPEVN XPNUATOOIKOVOUIKI) PEUCTOTNTA KOl TTPOXWPNOE O a1 €UBgiag Cup@wvieg pe
mpounOeutég (Ipdv, Ipdk, Zaoudiky Apaia, Aiyutrtog). ETimmAéov TTpOoOGpuUOCE TO Hiyua
€QOOIOCTHOU TNG, MEIWVOVTOG TTEPAITEPW TO TTOCOOTO ayopwyv atmmd Pwoia amd 34% oe 17%,
aAAG kal  ammd 1o Ipdk ammd 28% o€ 24%, evioxuovtag TTapdAAnAa Tov €@odiacud atmo
KalakoTav (25%) Kal €TTAVEKIVWVTOG TNV €UTTOPIKA ox€on pe 1o Ipdv, petd Tnv dpon Twv
KUPWOEWV PE TO TTOOOOTO TTPOUAOEIag va avépxetal oTto 16%. TéAog oTaBepd TTapépeive TO
TT0000TO TTPouBeiag atmd dAAeG TTNYEG OTTwG N Zaoudikn ApaBia (5%), n Aiyutrtog (10%) kai
n Aigun (2%).

H o&uvarétnra TmpdéoPaong, oMdG kai n euehiic Twv SlwAioTnpiwv Tou Opilou va
EMECEPYATTOUV WIa PEYAAN TTOIKIAIG apywv, atmoTeAoUv éva amd Ta PACIKA AVTAYWVIOTIKA
TAgovekTAaTa Tou OuiAou, TToU aTTodEIKVUETAI IDIQITEPA ONUAVTIKG, TOCO YIa TNV KEPSOPOpIa,
600 Kal yia Tn OuvaTéTNTa AVTOTTOKPIONG TOU Of€ QTTOTOUEG MEIWCEIS TTPOTPOPAS
OUYKEKPIMEVWYV TUTTWV apyou, dlac@alifovTag £T01 TNV OPAAR TPOPOdOCia TwV ayopwy, TTOU
dpaaTnpioTroigital 0 OpIAoG.
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NMwAnRoeig AivAioTnpiwyv (MwARoeig Xovdpikig Eptropiag)

O1 TwANoeig kauaiywy dievepyouvtal atd Tnv EAAHNIKA METPEAAIA AE 1Tpog TIG eTaIpEieg
eutTopiag meTpeAaiocidwy otnv EANGSa, peTalu Twv otmoiwv kal ol Buyarpikég Tou Opilou,
EKO kai EAAnvika Kaloipa, KaBwg Kal TTPOG OUYKEKPIYEVOUG €IBIKOUG TTEAATEG, OTTWG YIA
TTapAdelyua TIG EVOTTAEG BUVAUEIS TNG XWPOAG, v Avw Tou 50% Tng TTapaywyng gayetai.
OAa 1a mpoidvta diuAiong Tou Opidou kaAuTITouv TiIg EupwTraikég Tpodiaypa@ég (Euro V).

ApaoTnp16TnTEG OTO ESWTEPIKO

210 €§wTePIKG N dpacTnpIdTNTA TNG dIUAIoNG agopd oTig eykataoTaoelg OKTA oTta ZkoTma,
TTou cuvdéovTal Péow aywyou e To OIUAIOTApPIO @eaoalovikng yia PETAPOPA TTPOIOVTWYV
uwnAng TrpooTiBéuevng agiag (vriCeA). H TomoBecia Tng OKTA T1pocodidel onuavtikod
QVTaywVIOTIKO TTAEOVEKTNHA Yia Tn IABeon TTPOIOVTWY OTNV ECWTEPIKH ayopd Twv ZKOTTiWV,
MEOW EUTTOPIKWYV ETAIPEIWV KAl EEAYWYWV O€ YEITOVIKEG ayopES Twv BaAkaviwy.

B) KAGdog Alavikhg Eptropiag

O kA&dog eptropiag diaxwpiletal oTIg dpaaTNPIOGTNTEG aTNV EAAGOO péow TNG BuyaTtpikAg
EAANvikd Kadoiya OpukTéAaia Kal aTIG dpaaTnpIOTNTEG OTO EEWTEPIKO.

ApaoTtnpidéTnTEG 0TO EOWTEPIKO

To 2016 oAokAnpwBnke n cuyxwveuon, &' amoppoprioewg, NG «EKO ABEE» amd Tnv
«EAAHNIKA KAYZIMA AEE». H ocuykekpiyévn Kivnon KpiBnke oOKOTTIUN Kal CUP@Eépouod,
KaBwg avauévetal va odnyAoel o€ BEATIOTOTTOINON TNG £TAIPIKAG OOMPNG, MEIWON TOU KOGTOUG
Aeiroupyiag, aAAG kal TTepaITépw evduvdpwon Tng Béong Tou Opidou oTnv EAANVIKA ayopd,
6mou petagl GAAWV onuavTiKwy dpaaTnpIoTATWY BIaBéTel ouvoAikd 1.700 TTpathipla PE
eutTopika ofjpata Tng EKO kai Tng BP), ek Twv otmoiwv mavw atré 180 avrikouv oTo BiKTUO
TWV IOI0AEITOUPYOUUEVWV.

H evotroinuévn tmAéov eTaipeia diaBETel TO TTANPEOTEPO BiKTUO €POSIOCUOU KAUCINWY TTOoU
meplAauBaver 15 eykaraoTtdoeig amobrikeuong kal OlavouAg Kauoipwyv, 23 oTabuoulg
aveQOOIaoUOU agPOCKAPWY OTA KUPIOTEPO QEPOOPOMIA, 2 EUPICAWTAPIA Uypagpiou Kal pia
povada TTapaywyng Kol CUCKeuaaiag AITTavTikwy. To pepidio ayopds Twv onudtwy EKO kai
BP BeAtiwBnke onuavtikd 10 2016 oTa TTEPIc0dTEPA TTPOIGVTA. XTa KAUOIYa Kivnong To
OUVOAIKO EPIBIO ayopds, AauBdavovrag utmown Kal Toug PlounXavikoUg TreAATeg, €xeEl
Eemrepdoel 1o 30% evw diatnpeital N nyeTik 6éon Tng EKO oTta kauoiya Agpotropiag Kal
NauTiAiag.

216 apxég Tou 2016 o Opihog oupewvnoe pe Tnv BP plc. Tnv €mméktaon NG oup@wviog
OTTOKAEIOTIKAG XPNONG TWV EUTTOPIKWY onudatwyv Tng BP yia kadoipya eddgoug otnv EAAGSa
MEXPI TO TEAOG Tou 2020, pe duvaTtdTNTa TTEPETAIPW avavéwang €wg To TéEAog Tou 2025. 10
TAQiCI0 QUTAG TNG ETTEKTOCNG OUVEPYATIAg, CUUPWVNONKE N evioxuan TngG €IKOvag Tou dIKTUOU
mpatnpiwv BP KaBwg Kal n Tapoxn TEXVOYVWOIAG yia TNV €I0Aaywyr] KAUGIJwY UWnAng
TEXVOAOYiag aTnv eAANVIKN ayopd.

ApaoTnpidTnTEG 0TO ESWTEPIKO

210 €€wTEPIKO 0 OUIAOG £xel OpaaTnPIOTNTEG HECW BUyATPIKWY Tou eTaIpeiwyv aTnv KOTrpo, Tn
BouAyapia, Tn ZepPia, To MaupoBouvio kair tnv MFAM. ZuvoAikd 1O OiKTUO TTPATNPIWY
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amrapiBuei epitrou 300 Trpatrpia. £tnv Kutrpo kal To Maupofoulvio ol TOTTIKEG BUuyaTpIKEG, Ol
OTTOiEG TTPOEPYOVTAl ATTO €EayOopd TTPOUTTAPYXOUCOG ETAIPEIAG, KATEXOUV NYETIKN Béon OTIG
ayopég Toug. £1n BouAyapia kai Tn ZepBia, 610U 01 pacTnPIOTNTEG EEKivnoav e idpuon veéag
etaipeiag, o1 Buyarpikég Tou Opidou katéypayav TaxuTaTtn avaTrtugn yetd to 2005 kal cApEpa
OUYKATAAEYOVTAI OTIG TIPWTEG TTEVTE €TAIPEiEG TOU KAGdoU Toug. 2tnv MNMIFAM 1o dikTuo TwWV 25
TTpaTNEiwV QEPEI TO OAUA TNG eKel BuyaTpikng eTaipiag Tou Opidou, OKTA.

Y) KAadog MeTpoxnuikwv

O1 dpaoTNPIOTNTEG TWV TTETPOXNUIKWY ETTIKEVTPWVOVTAI KUPIWG O€ TTEPAITEPW €TTECEPYATia
TTPOIOVTWY TwV OIVAICTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, DIOAUTEG Kal avopyava
KaBwg Kal euTTopia oTnV €0WTEPIKA ayopd. MEpog TG TTapaywyng YiveTal otov AGTTPOTTUPYO
OTTOU TTOPAYETAI TO TTPOTTUAEVIO, EVWD Ol TTEPIOCOTEPEG HOVADEG XNMIKWV BpioKovTal GTO
OIVAIOTAPIO TNG Oecoalovikng. ZnUEIWVETAl OTI N TTAPAYwWYr TTOAUTTPOTTUAEVIOU OTnpiCeTal
oTnv TexvoAoyia Tng Basel n otroia Bewpeital wg pia atrd TG Kopuaieg diEBVwG.

Me Bd&on Tnv CUPUETOXN OTA OIKOVOUIKA HEYEBN n aAugida TTPOIGVTWY TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEVIOU aTToTEAE TN PaACIKA dpacTnEIOTNTA TWV TTETPOXNMIKWY. TEAOG, 181aiTEPN
onuacia éxel n €gaywyikr) dpaocTnpEIOTNTA TTPOIOVTWY XNUIKWV KaBwg 60-65% Tou Oykou
TTWARCEWV KateuBuveTal oTIG ayopég TNG Toupkiag, ITaAiag, Tng BaAkavikAg kal TnG IBNpIKAg
XEPOOVAOOU OTTOU XPNGCIKMOTIOIoUVTal WG TTPWTN UAN YIA TIG TOTTIKEG BIOUNXAVIEG.

0) KAGdog ‘Epeuvag kai EkpeTdAAeuong Yopoyovavlpdkwyv

O Ouihog dpaaTnploTTolEiTal OTOV TOUED TNG €PEUVAG Kal TTapaywyng udpoyovavBpdkwy. Ol
KUpIEG dPAOTNPIOTNTEG ETTIKEVTPWVOVTAl oTnV EAAGSa Kal avagEépovTal TTapakaTw:

- 2UppeTOoXN ME TTOoOOTO 25% o€ KolvotTpagia e Tnv etaipia Calfrac Well Services Ltd
(75%) oTig gpeuvnTIkéG TTEPIOXEG TNG Mapaxwpnong Tou Opakikou lMeAdyoug, oto B.
Alyaio, ouvoAIkrG ékTaong Trepitrou 1.600 TET. XAU.

- ZuppeToxn wg dlaxelploTig péow tng 100% Buyatpikric EAMNE MATPAIKOZX (50%) o€
O1eBvEg emixeipnuaTikd oxfiua e Tnv EDISON International SpA (50%) otn ZuuBaon
MioBwong pe 10 EAANVIKG Anuoéacio otnv BaAdoaoia tepioxr) MNatpaikol KoéAtTou
(duTik@) cuvoAikng éktaong 1.892 1et. xAu. H Z0uBaon MicBwaong kupwbnke ammd tnv
EAANvIKA BouAn kai €xel 1ox0 Nopou, PEK Teuxog A, 221/03-10-14. To Trpodypapua
EAAXIOTWVY EPYACIWV YIQ TNV TTPWTN TPIETA €PEUVNTIKA QAN GUUTTEPIAAUBAVE PETAEU
AAwv Tnv karaypaen oeiopikwy 3D éktaong 800 TeT. XAY. Kal 2D TTEPIPEPEIAKWV
YPAUUWY prkoug 300 yAu. STnv 2" epeuvnTikr] Nepiodo pe nuepopnvia évapéng 03
OkTwPpiou 2017, o AvadoxoG unoxpeoUTal OTNV €KTEAEON MIAG EPEUVNTIKAG
YEWTPNONG.

H EAAnvika MetpéAaia Tov PeBpoudpio Tou 2016, ato TTAaiolo digBvolg diaywviouou,
KOl YETA atmd Thv agloAdynon Twv TTpoc@opwy, avaknpuxdnke amd 1o YINEN wg
EmmAeyeic AImwv  yia TTapaxwpnon OIKAIWPATWY  €peuvag KAl  EKUETANAEUONG
udpoyovavOpdkwyv OTIC xepoaieg TTeploxEG «Apta — [MpéReCa» kai  «BA
MeAotrovvnoog». O1 cupPwvnBeiosc Suppdacelic MioBwong kal yia TiIG dU0 NEPIOYEC
gival oe diadikacia kupwong anod Tnv EMnviky BouAr (oTic 29 AskepBpiou 2016
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uneBANBnoav npog €\eyxo and 1o EAeykTIkO Zuvedpio npiv eloaxdolv npog oculiTnon
oTn BouAn).

- TMapdAAnAa 10 2016 oAokAnpwOnke n diadikacia afloAdynong Twv TTPOCPOPWY TTOU
gixe utroBaAAel n EAAHNIKA TIETPEAAIA yia 3 BaAdooleg Treploxég otnv Aur.
EAMGSa ota TrAdioia Tou 8i1eBvolg Alaywviopou yia 20 BaAdoaieg TTEPIOXEG OTNV
Autikfp EAAGSa kai NoTia Tng KpAtng. Zuykekpigéva n EAAHNIKA TIETPEAAIA €xel
utToBAAAEl TTPpooPOoPEG yia To Block 2 padi pe tnv yaAAik Total (Operator) kai Tnv
ITaAikr) Edison International, kaBwg kai yia Ta Blocks 1 kai 10 pe 100% ouppuetoxn. To
TeAeuTaio Tpiunvo Tou 2016 1o emixeipnuaTtikd oxfua Total 50% (Operator), Edison
(25%) kai EATE (25%) avaknpUxOnke wg EmiAeyeic Amwyv yia 10 Block 2. H
dlamrpayudreuon TG ZUPPBaong Miocbwong civar o€ €EEAIEN Kal avauéveral n
utroypa@ni Tng 1o 1° Tpiunvo Tou 2017. Tautéxpova n EAME avaknpuxBnke amd 1o
YMNEN wg EmAeyeic ATwv yia Tnv mmapaxwpnon OIKAIWPATWY E€PEUVAS  Kal
EKMETAAAEUONG UdpoyovavBpdkwy oto Block 10 Tou BpiokeTal oTnv TrEPIOXA TOU
KutrapiooiakoU kOATTou. H diatrpaypdreuon NG oxeTIKAG ZUuBaong ival o€ eEENIEN
Kal avapéveTal va uttoypa@ei 1o 1o Tpipnvo 2017.

€) HAekTpik Evépyeia kal Duoiko Aépio
HAekTpik Evépyeia

O Oupihog Jpactnpiotroieital oToug KAGdoug TTapaywyng, EeUTTOpiag kKal TTPounRBeiag
NAEKTPIKNG evépyelog oty EAAGDa, péow TnG CUPPETOXAG TOU 0TV KolvotTpagia Elpedison
B.V, pe mooooTd 50%. To uttdAoitro 50% katéxetal atmod tnv etaipeioc EDISON International. O
Ouihog Elpedison B.V. mrepiAapBdavel Tn cupueToxn oto HeToxIkd kKepdAaio TnG Elpedison A.E.
katdé 75,78% (H Elpedison A.E. TpoAABe atd Tnv atroppdenon 1ng Elpedison Energy A.E.
atd Tnv Elpedison Power A.E.). To petoxiké Ke@AAaio NG eTaipiag cuPTTAnpwveTal atré TNV
EANAKTQP (22,74%) ka1 Tn XAAKOP (1,48%).

H ELPEDISON A.E. cival cApepa o deUTepog o€ péyeBog aveEApTNTOS TTAPAYWYOS NAEKTPIKAG
evépyelag otnv EAAGda pe guvoAikn eykaTteaTnuévn 1ox0 810 MW TexvoAoyiag ouvduaouévou
KUKAou pe kauaipgo duaoikd Aépio (povada 390 MW otn @cooalovikn o€ Asitoupyia atmod 1o
2005, povada 420 MW o1n Oiofn BolwTiag oe Asitoupyia atré 10 2010).

>1ov Topéa TrpounBeiag, n ELPEDISON cival évag ammd Toug PeyaAUTEPOUG EVAAAAKTIKOUG
avegapTNTOUG TTPOUNBEUTEG NAEKTPIKAG evépyelag pe TTwARoelg 1.000 GWh (2016) kai pepidio
Navikng ayopds 2,4% (Aek-2016) oe TTeAATEG PEONG KOl XAWNAG TAONG, ONUEIWVOVTAG
1I01aiTEpa TaxEia avaTTTUEN KATA TN SIAPKEIR TOU £TOUG.

duoiké Aépio

>1ov Topéa Tou PuaikoU Agpiou o Opihog cuppeTéxel pEow TnG cuvoedepévng eTalpeiag AEMA
AE. (35% EAAHNIKA TNMETPEAAIA AE, 65% EAnNviké Anuéocio). O Ouidog AEMA
opaocTnpiotroigital oTnv TrpounBeia duoikou Aegpiou otnv EAAGSa péow aywywv Kal NG
gykaraoTaong aegpiotmoinong Yypotroinuévou Puoikou Aegpiou otn PeBuBoloa kai Tnv
eutTopia Puoikou Aegpiou ae emAECIuoug TTeEAdTEG (KaTtavdAwaon >100 GWh emnciwg). O
AEZ®DA, Buyatpiky etaipeia Tng AEMA, diaxelpiCetal kal avatmtiooel 10 EBviké Zuotnua
peTapopdag duoikol Aegpiou. H AEMA, péow TNG CUPPETOXNAG TNG ME 51% OTIG TOTTIKEG
etaipeieg apoxng aepiou (EMA), diavépel Puoikd AEPIO OTOUG KATAVOAWTEG ME HEON
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katravaAwon <100 GWh etnoiwg péow Twv BIKTOWV XaunAig Trieong. H AEMA ouppetéxel
e1miong o€ dlacuvoplakd £pya HETAPOPAs QUOIKOU agpiou.

216 16 PePpouapiou 2012, Ta EAAnvIKA MeTpéAaia A.E kal To Tapeio Aglotroinong I81wWTIKAG
Mepiouciag Tou Anuoaiou («TAIMEAY), cupewvnoav va ekivijoouv atré koivou diadikaaia
TTwANoNg Tou TTooooToU Toug atov Ouiho AEMA, pe otoxo va diaBécouv 10 100% TWV
OpacTNPIOTATWY £QOdIacHOU, EUTTOPIag Kai dIavoung, KaBwg Kal To 66% TNG CUPPETOXAS TOUG
oTo OikTUO peTapopdg uwnAng Trieong (AEZ®A A.E — 100% BuyaTtpikr Tng AETA A.E).

H &iadikacia mTwANong katéAnée oe uttoBOAr] SeOUEUTIKAG TTPOO@OPAEg atrd Tnv eTaipeia
SOCAR (EBvikn etaipeia mTeTpeAaiou Kal agpiou Tou AlepuTait¢av) yia Tnv ayopd Tou 66%
Tou AEZ®DA, evwy oTig 21 AekepBpiou 2013 utreypden n cupg@wvia TTWANCNG TWV HETOXWV
(Share Purchase Agreement), pe Tnv oAokAfpwaon TG ouvaAlayng va TeAei utd Tnv €ykpion
TWV apuOdIWY apXWV avTaywviouou Tng Eupwraikng Evwong.

2116 30 Noeguppiou 2016 TapAABe n KATOANKTIKA NUEPoMNvia yia TNV TTAApwWon OAwv Twv
QvaBANTIKWV aIp€CEWV yIa TNV OAOKAAPWON TNG CGUVaAAayng, Xwpig KATI TETOIO va €XEl
emreuxBei. O1 TMwANTEG (EAANVIKA [MetpéAaia kair TAITNEA) egetdlouv TIG €VAAAAKTIKEG
duvaTtoTnTeG agIoTToiNoNG TNG CUMMETOXNAG Toug 0To AEZDA.

B. Znuavtikd M'eyovoTa tng Xpiong 2015

B.1 Emixeipnoiakoé MepiBdAAov
o) Maykéouia Oikovopiat

To 2016 xapakTneioTnKe atd Tnv aduvaun diebvr) eutTopik dpacTnpIdTNTA, XaUNAR augnon
Twv  €TTEVOUCEWV Kol auénuévn aBefaidtnta  oTnv  TOYKOOMIG  TTONITIKF)  OKnvA,
ONPATOdOTWVTAG HIa BUCKOAN Xpovid yia Tnv TTayKOauIa oikovouia. H mmaykéouia avarmruén
10 2016 utroAoyideTal oTa PETA-KPioNg XapnAo Tou 2,3% (oe oxéon pe 3,1% 10 2015) Ka
avapévetal va auénBei oto 2,7% 10 2017. O1 XOaunAég emmevduoelg eTnpedlouv TIg
MECOTTPOOECUEG  TTPOOTITIKEG  TTOAAWV avadUOUEVWY  OYyOpWV KOl  QVATITUGOOUEVWV
olkovoplwy. [lMapdAo TTOU Ta BNUOCIOVOUIKA KivnTpa OTIG HEYAAEG OIKOVOUIEG, €POCOV
EQPAPMOOTOUV, EVOEXETAI VO €VIOXUOOUV TNV TTAYKOOUIO AVATITUEN TTEPA TWV TTPOCOOKIWY, Ol
Kivbuvol yia TIG TTPOPAEWEIG AVATITUENG TTAPOUEVOUV ONUAVTIKOI . ZNPAVTIKOI Kivduvol
aTroppEOUV Kal atrd Tnv augnuévn TTONITIKY aBeRaidTnTa OTIG PHEYAAEG OIKOvopieg. Avaueoa
oTIG avadudueveg olkovopieg, agifel av onuelwBei 611 n avaTTugn ¢ olkovopiog TG Kivag
empBpaduvOnke Trepaitépw 10 2016, 010 6,7% (Evavtl 6,9% 10 2015), pe TNV APVNTIKA TGON va
ouveyiCetal 1o 2017 kai 1o 2018. AvtiBeta n Pwoikr oikovopia deixvel onuadia avakauyng
atrd TIG OIKOVOUIKEG KUPpWOEIg TTou Tng eméRalav ol HIMA kai n EE, kaBuwg n aténon tTwv Tigwv
Tou TreTpeAaiou éxouv dueco BeTikd avrtiktutro oto AEIN g Pwaoiag mmou mTpoBAETeTal va
peiwBdei katd 0,6% 10 2016 (o€ oxéan pe -3,7% 10 2015) TTpIv eTavEABEl o€ avakauywn KaTd
1,5% 10 2017.

Oaoov agopd Tnv oikovopia TG Eupwdwvng, n avamTtugn avauéveral va peiwbei 1o 2016 oT0
1,6% (évavmi 2% T1o 2015), emoTtpépovrag ota emimeda Tou 2014. O1 mrpoBAfyelg yia
avdamruén 1o 2017 kai 2018 €£xouv avaBewpnBei TTPog Ta KATW yia TNV Eupwdlwvn aAAd
TEPIOTOTEPO YIa TO Hvwpuévo Baailelo. Mapd tnv wneogopia Tou Brexit Tov lolvio 2016, n
guTTIoTOooUVN 0oTn Zwvn Tou Eupw cuvéxioe va BeATiwveral. QaTO00, ol OEIKTEG ETTEVOUTEWV

! [Inyn: World Bank, World Economic Outlook Update, lavoudpiog 2017
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gival xaunAd, 18iwg o XwpPeG TTOU €TTANYNCAV TTEPICOOTEPO ATTO TNV KPion XPEOUG TNG
Eupwlwvng. To k6aTOG davelopoU £xel Pelwdei onuavtikd PeTd Tnv évapén Tng TTOAITIKAG
apvnTIKWV €TITOKIWYV Tov lolvio 2014, aAAd oI avnouyieg OXETIKA PE TNV Kepdogopia Tou
TpatedikoU kKAGdou evidBnkav 10 2016. lMapd Tnv 1O XaAapry VOUIOUATIKA TTONITIKA, O
TTANBWPICUAG TTaPApEVEI KOVTA OTO PNOEV, UE TIG HOKPOTTPOBEOUES TTPOBAEWEIS KATW aTTO TO
o16x0 TnG EKT.

B) XpnuaTtooikovouiKoi AgikTeg

To 2016 n péon 1o0oTipia $/€ diapoppwenke ag €1=%$1,10 évavt $1,11 10 2015 avTavakAWVTOG
TIG €CENICEIC AVAPOPIKA PE TN VOUIOUATIKA TTOAITIKAG TWV QVTIOTOIXWV KEVTPIKWY Tpatrewv. H
EQAPPOYR TOU TTPOYPAUMATOG TTOCOTIKAG XaAdpwaong EKT, trou Eekivnoe 1o MdapTtio 2015 kai
TPOERAETTE auénon peuoTdTNTAG KATa €6081G TO PAvVa PEXP! TO ZeTrTéufBpio 2016, diathpnoe
uynAni TNV TTPOCPOPA yia TO KOIVO VOIoPa. Ev tw petagl n amdépaon tng Apepikavikng Fed
va augAoel yia Ta emTokia Katd 0.25% yia deuTtepn Qopa OTnV TEAEuTaia BEKAETIA, N EKAOYN
Tou Mpoédpou Trump Kal oI EKTINACEIG TNG ayopdGs yia dnUOCIoVOUIKN XaAdpwan oTig HIA,
aAAdG kal n amégpacn Tou Hvwpévou BaoiAeiou va atmoxwpnoel amd tnv Eupwtraikn ‘Evwon
evioxuaav 10 50AdpIo TTou To AskéuBplo 2016 £pTace os uwnAo oxeddv 14 etwv, ato $1.05
vs €1.

EgéAign looTipiag $/€

19 sf€

Arx 1.09 1.0
1 - ATpip. 110 1.08

1
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y) NepiBdaAAov NeTpeAaikig Biopnyaviag?

H augnon tng maykéouiag ¢Atnong merpeAaiou 1o 2016 utroAoyietal ota 1.25mbpd, Kupiwg
AOYyw TNG peyoAUTePNG atrd TO aAvapevOueEvo avATITUENG Twv Xwpwv Tou OOZA amd tnv
Eupwtn ka1 Tnv Acia. H Traykéopia ¢Atnon extiydtal ota 94.44mbpd 10 2016. To 2017, n
Taykéopia (ATNon avauéveTal va augnBei katd aképua 1.16mbpd y-o0-y, ata 95.60mbpd.

2 MInyr: OPEC, “Monthly Oil Market Report”, AekéuBpiog 2016
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H Tmapaywyr] apyol amd xwpeg un-péAn tou OMNEK 10 2016 eKTIPATOI PEIWUEVN KATA
0.71mbpd, kupiwg Aoyw peiwong mapaywyng o HIMA, Kiva kai N. Apepiki. To 2017, n
Tapaywyr amd un-péAn Tou OMNEK avapéverar va augnbei kard 0.12mbpd. H avaBewpnon
mpog Ta KATw TG Tapaywyns ot Pwoia, Kalakotdv, Kiva, Kovykd kai NopBnyia
avTioTaBpifetal ammd TNV dvodo Tng Trapaywyng amd otig HIMA. H mapaywyry NGL ammd Tig
XWpeg-péAN Tou ONEK avapéveral va augnBei katd 0.15mbpd 10 2017, gUP@Wva Pe TNV TAON
TOU TTPONYOUNEVOU £TOUG.

H augnuévn Tpoopopd apyou TreTpeAaiou oTIg diBveig ayopég Kupiwg Adyw Tng dpong Twv
Kupwaoewv aTo Ipdav aTig apxég Tou 2016, aAAd Kal TG onUAvTIKAG augnong TTapaywyns oTo
Ipdk, kail Mo TTpdo@ata otn AIBUN — 0drynaE TIG TINEG apyoU TTETpeAdiou o€ XauNAd eTTiTreda
OwdeKaETIag, TTAPOAN TNV Pelwpévn dlaBeaiudTnTa ato TiIc HIMA Kal GAAEC XWPES TTapaywyoUg
un péAn Tou OMEK. H péan d1eBvAg Tiur Tou apyou TUTrou Brent Siapoppwbnke ata $46 10
BapéM To 2016, peiwpévn katd $5.4/BapéAl e axéon ye 1o 2015. QoTO600, N I0TOPIKA
amdé@Ac” KPATWV-PEAWY Kal un-ueAwv Tou OMNEK va peiwwoouyv Tnv TTapaywyr Toug Katd
1,8mbpd 0driynoe o€ avakauwn TIG TIHEG Tou apyou Trou Eemépacav Ta $50 1o BapéAl, TTapd
TNV SICTAKTIKOTNTA TNG AYOPAS VA EKTIUACEI TO TTOCOOTO CUPNOPPWANG TWV XWPWV-UEAWV
OMEK o1n oupgwvia kai diagopewbnkav Katd Yéago 6po ata $49 1o BapéN oTo TeAEUTaIO
Tpipnvo Tou 2016.

E€EAIEN Tiun TreTpeAaiou Brent ($/BapéA)

160 1 $/bbl
140 A
120
100 +
80 A
60 1
40 1
ek 38.86 5493
ATpip. 4455 5113
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EvoseikTIKa TTEPIOWpPIA d1UAIoNG Meooyeiou

Ta TepIBwpia dIVAIoNg oTnv EupwTrn atroduvapwinkav Adyw Tng utrePTTPOc@POPAS TOCO
Bevdivng 600 kai vTiCeA TTou BlEUPUVE TIG I00PPOTTiEG O€ TTaykOapio TTiredo. Méoa oTo 2016,
Ta TEPIBWPIa UTTEoTNOAV {NUIEG KABWG Ta PEYAAUTEPO DIAPOPIKA HETAEU TwV SIaQOPWY
TUTTWV apyou, avTioTaBuioav Povo ev PEPEl Ta XaunAdTepa TrepIBwpla Bevlivng Kal HETAiwY
KAaoudTwy . Mo cuykekpipéva, auugwva pe 1o Reuters, 1o repIBwpio Cracking éprace Katd
péoo 6po Ta $3.9/bbl, $1.0/bbl xaunAdTepa y-0-y evw 1o TTEPIBWPIo Hydroskimming £mmeae oTa
$2.4/bbl, peiwpévo kata $0.9/bbl évavti Tou 2015. Ta diagopikd Tou apyou Brent pe 1o Urals
(Brent-Urals spread) augnénkav katd $0.7/bbl 1o 2016, ota $1.6/bbl kabwg 1o Urals
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QVTIMETWTTIOE UYPNAA eTTiTTEdQ avTaywVIOPoU oTn Meadyelo, €18IKA YETA TNV ETTICTPOPNA TOU
Ipavikou apyod.

EvSswnika Neprifwpia Stdwang
Meooysiou - Fuvidsta
54

v

Evlcwrika MNepifwpie Siodiong
Meoopsiou - AmAd

49
35 39
3,3
2,6 2,4
1,5 15
—
1H 2H FY

1H 2H FY

43 44

2015 W 2016 2015 w2016

Alagopiké Brent — Urals ($/BapéAi)

ETeg 0.9 1.8
A.Tpap 1.5 1.4

Aigbvn TepIBwpPIa TTPOoiIdVTWY TreTpeAaiou ($/ bbl)?

Ta mepiBwpla 1600 TNG Bevdivng 600 Kal TWV PECAIWV ATTOOTAYUATWY Heiwdnkav 1o 2016
AOYyw TNG ONMPAVTIKAG aug¢nong TTPOoPOoPAg TPOIOVTWY, Kupiwg Adyw Tng augnuévng
Tapaywyng ota Kivédika SIuAioTApIa, Tou Eemmépace Tnv augnon Tng {fTnong Kal €ixe wg
atroTéAeopa TNV avgnon Twv ammobepdTwy 1600 aTnv Eupwtmn, 600 kai TNV Apepikn. H ZAtnon
oTn Bevdivn eTNEEACTNKE BETIKG ATTO TIG TIMEG TOU aPYOU KOBWG Kal EUKAIPIEG eEaywywV (TT.X.
katd Tig didpkela SIaKOTTAG AsiToupyiag Tou aywyou Colonial TTou PeETa@EPEl TTPOIGVTA ATTO TOV
KOATTo Tou Me€ikoU oTig avaToAikég akTéG Twv HITA). Ao Tnv GAAn, Ta peoaia amooTdyuata
eTTNPeAoTNKaV BeTIKA atd TIG atrepyieg Twv MaAAIKwy diuAhioTnpiwv 10 Md&io kal Tov louvio,
METG amd Tov Ao Xelpwva Tou 2015-16 TTOU peiwoe Tn CATNON yia vTiCeA B€épuavong.
QoTt600, N kKalokaipivh TTepiodog augnoe CATNoN, PaIVOUEVO TTOU CUVEXIOTNKE TO QOIVOTTWPO

3 Me Bdon tuég Brent
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2016 AOyw epyaciwyv cuvtApnong Twv Pwoikwy SIVAIOTNPIWY KAl HEIWPEVWV EEQYWYWYV ATTO
Tigc HIMA Adyw TOU TUQWVa Matthew kai Tng dlakoTAg Tou aywyou Colonial. AvTIBETWG Ta
TEPIBWpPIa Tou padouT Bpédnkav og I0TOPIKA uWnAd, Adyw peiwpévng d1aBeaigoTnTag, Adyw
Twv avafabuiccewv Twv Pwaoikwv SluAioTnpiwv TTou  emTegepyadovTal  TTEPETAIpW TNV
TTapaywyr pagout. Ta mepiBwpla TG vaebag é@tacav o pekdp SeTiag Adyw TnG auénuévng
¢nTnong yia tTnv diadikacia blending & reforming otnv mapaywyn Bevdivng. MNapoAa autd, o
OUCTNUATIKOG QVTAYWVIOUOG Pe To LPG w¢ TpwTn UAR OTnV TTapaywyr TTETPOXNMIKWY
avékowav Tnv TTEpAITEPW avoOIKr] TTopEia Twv TTePIBwpPiwv TNG vaeoag.

Nrti¢eA Kivhong AuO6AuUBON Beviivn
25 -
20
20
15
15 10
10 5
5 o] + + + + + 1
\5\‘ sé '3-0? v-“q‘ 3‘9‘ ~p§l ds; vsk ﬁ}"l 0‘; ep"" v’-”" ¢ ﬂ& ‘!?Q ?‘g s? \0"4 \9&- "9‘\ ‘Vé\ G{'« ep" V.*
——2015 —m~2016 2015 —m=2018
MagouTt upnAou Bgiou Nag@Oa
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—2015 —8—2016 ——=2015 =@=2016

8) EAAnvIKA Ayopd*

H EAANVIKA olkovopia avauéveral va eTTECTPEYE O€ 10XV avaTrTuén Tng 1édéng Tou 0.4% T0O
2016 (ot oxéon pe peiwon Tou AEN katd 0.2% 10 2015). H péxpr Twpa mpdodog oTnv
€Qappoyn Tou TIpoypAuMaTOG €ixe OeTikh €TTidpacn OTn  PEUCTOTNTO KAl TO KAipa
gummoTooUvVNG Kal avravakAdTar otn Bemikf  eEEMIEn Tou AENM 102016, TIG OeTIKEG
ONPOGIOVOUIKEG £EENIEEIC AAAG Kal TN BEATIWON TWV ATTOTEAEOUATWY TWV TpaTTe(wv. QOTOC0 N
TIONITIKY) a0oTdBeIa e€akoAouBei va eTnpedlel TO OIKOVOMPIKG KAia Kal TNV avakapyn tng
olkovopiag, KaBwg e§akoAouBouv o1 KivOuvol ava@opikd Pe TNV EKTEAECN TOU TTPOYPAUPATOG,
T000 0¢ OXéon ME TN ARWn VEwvV ONUOCIOVOUIKWY METPWVY OTO TTAQICIO TWV TTEPIOBIKWY

4 Mnyég: EASTAT, Ztoixeia Ymoupyeiou MNapaywyikng Avacuykpornang, MepiBaroviog & Evépyeiag, World Bank,
IMF, Tpamela tng EAAGSog «Nopiouartikn lMoAirikn, Evoidueon EkBeon, AckeuBpiou 2016
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aglohoyrioewy, KaBwG Kal TNV EKTEAEON TWV VOPOBETNUEVWY PETPWYV €1I6IKA OTOV TOPEA TWV
peTappuBpicswy. Emiong, o1 mapamdvw Kivouvol Kal n EMTTWOr TOUG OTNV OIKOVOMIKA
avaTrTugn emreivouv TNV aBefaidtnta ava@opikd Pe TNV eKTIPNON BIwoiudTNTAG TOU XPEOUG
(DSA), Tou Ba ptropolace va utroaTnEitel TNV Eviagn Twv EAANVIKWV KPATIKWY OUOAOYwWV OTO
TPOypauua TOoOoTIKAG XoAdpwong Tng EKT. Aut n €€€MiEn Ba ptropouce va 0dnynaoel
otadlakd oTnv  €mavodo Tou EAAnvikoU Anuociou oTig Oiebveic kepaAlaiayopég, va
QATTOKATOOTACEI TNV EUTTIOTOCUVN oTNV EAANVIKA OIKovopia Kal va emtaxuvel TV dpon Twv
TTEPIOPICHWYV OTNV Kivnon KEQAAdiwy .

H eyxwpia ¢ATnon kaucigwv 10 2016 avAABe o¢ 7 ekaT. TOVOUG, GUPQWVA MPE Ta APXIKA
eTMionuUa oToIXeia, onueiwvovTag peiwaon 2% oe oxéon pe 1o 2015, kupiwg Adyw peiwang 14%
otnv katav@Awaon meTpeAaiou Bépuavong. H ¢ATnon yia kauaiya Kivnong TrapEueive oTabepn),
ME TO VTiCeA va onueiwvel auénon 5%, avriotaBuiovrag avTioToixeg ammwAeleg 2% aTtn Bevdivn.
B.2 Emixeipnoiakég EgeAigeig

o) OIKOVOHIKG MEYEDN

Ta Baoikd oikovopikd kal Asitoupyiké pey€édn tou Opilou yia 1o 2016 TTapouciddovtal OTOUG
MO KATW TTVOKEG:

AgiToupyikd ZToixeia

‘Oykog TwAncewyv d10AIong 15.62 ' 14.26

(exar. MeTp. T6VOI)

‘Oykog TTWANCEWV gUTTOPIag 467 467
(ekar. MeTp. TéVOI) ' '
Mapaywyr diuAioTnpiwv (ekar. 14.84 1279
MeTp. T6VOI) ' '
>UVvOAIKOG apiBuog 3.303 3301

epyadouévwy atov Opido

ZToIXEio ATTOTEAEOUATWY (EK. €)

KUkAog epyaciwv 6.680 7.303

Anuooicupéva k€pdn EBITDA 836 444
(Képdn)/Znuicg amé AméBeua -102 301
AAMAa un Asiroupyika aroixeia -2 13

>uykpiolua képdn EBITDAS 731 758

Anuooleuug’va Kabapd 329 45

képdN/(Cnpieg)

2UyKpioiua kaBapd KEPdN/(Cnuieg)’ 265 268

5 Ta ouykpioa amoreAéouara avampoaapuodovral yia TNV Emidpacn amoBeudTwy Kai GAAwV un AEIToupyiKwv
aroixeiwv
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O Oupihog diatipnoe T AeiIToupyikr kKepdo@opia Tou O€ IKAVOTTOINTIKG €TTiTTedA, ME TA
mpooapuoopéva képdn EBITDA va avépyovrar ota €731lek. (2015: €758¢x.), mapd Tnv
uttoxwpnon Twyv d1ebvwv TepIBwpiwv dIUAIoNG, Adyw TwV 1I0XUPWVY AEITOUPYIKWY £TIOOCEWV
o€ 6Aeg TNG BPaCTNPIOTNTEG.

H auénuévn diaBecipdtnTa Twv dIVAIoTNPiwY KABWG Ta TTPOYPAUMATICUEVA OTAPATAUATA
meplopioTnkav 10 2016, 0dAynoe o€ onUAVTIKN auénon mapdywyng Katd 16% kar adgnon
€EAYWYWV Kal CUVOAIKWYV TTWANCEWY, UE OUCIACTIKI) GUVEICQPOPA OTNV KEPOOPOPIA. ZNUAVTIKO
poAo dicTéAeaav Kal Ta O1EBvr) TTepIBWpPIa dIVAIONG, TTOU TTAPOTI PEIWPEVA OE Oxéan ME TO
2015, kKiviBnkav o€ uwnAdTEPA ETTITTEDA ATTO TO PHECO OPO TWV TEAEUTAIWY ETWYV, GAAG Kal N
dlaTAPNON TNG I00TIMIOG TOU gupw, £vavTtl Tou doAapiou ota emmitreda Tou 1,1. H 1oxupoTroinon
ToU doAapiou guvoei Tov KAGBO BIUAIoNG, KaBwg Ta TTepIBwpia SIVAIONG, O KUPIOG TTapdyovTag
dlapopPwaong TNG kepdogopiag, uttohoyifovtal kal ek@pdalovTal oe SOAGpIA.

O Oupihog, yia KaAUTEPN aTTEIKOVION TWV AEITOUPYIKWY €TTIOOCEWY, €€aIpei TNV €TTITITWON TNG
METOBOAAG Twv TIHWV apyoU Kal TTPOIGVIWY OTNV QTTOTIUNON OTTOBEPATWY KAl TO HEIKTO
TEPIBWPIO oTa Zuykpioiya AtmmoteAéoparta. Ta képdn/(¢nuieg) amd atroTiunan atTofeudTwy
uttoAoyiCovtal o€ TrepIodIKn Bdon, wg n dlagopd Tou KOOTOUG TTWANBEVTWY XPNOIHOTIOIWVTOG
TPpEXOUOEG TIWEG apyoU Kal TTPOIOVIWV O€ €UPW Kal Tou IoTopikoU (katd AlXIT) kdoToug
TTWANBEVTWV.

H avakapywn Twv TIHWV apyou TTeTpeAaiou Tpog 10 TéEAOG Tou 2016 Kal TTapd To yeyovog OTI Ol
TIWEG KUPAVONKaV Katd PECO Opo O XAPNAOTEPa eTTITTEdO O€ OXEGN ME TNV TTPONYOUMEVN
xpovid ($45/bbl évavri $53/bbl), eixe OeTikry €midpacn oTa dNUOCIEUPEVA OTTOTEAECUATA,
€VIOXUOVTAG TO TTPO POpwV KEPDN Tou 2016 katd €101ek. TTepiTTOU.

2roixeia looAoyiopouU /Xpnuatoppowy (k. €)

2UVOAIKG evepynTIKO 7.189 8.020
2UVOAO 18iwV Ke@aAdiwyv 2.142 1.790
ATttracyoAoupeva Ke@aAaia 3.903 2.913
KaBapog davelopog 1.759 1.122
KaBapég xpnuatoppoég -438 324
Etrevduoeig 126 165
% Aavslou_oﬂ ETTIi TWV ATTOOXOAOUUEVWVY KEQAAAiwWYV - 45% 39%
Debt Gearing

B) H MeToxn

To EAANVIKG XpnuaTioTpio Trapouciace OloKuuavoelig katd Tn  Oidpkeia Ttou 2016,
ETTNPEACTPEVO KUPIWG aTTO TIG TTONITIKEG KAI JOKPOOIKOVOUIKEG EYXWPIEG Kal BiEBVeiG EENIEEIG.
O1 EAMNvIkéG TpATTeCeg, META TNV avOKEQAAQIOTTOINGH TOUG ONuEiwoav TIG EVTOVOTEPES
OlaKUPAvoElG, e To TpatedikG deiktn FTSEB va utroxwpei katd 27%, pe atmmoTéAeopa O
O¢eiktng FTSE25 va karaypdwel ammwAeleg 2,7%, evw o [Mevikdg AegikTng €kAeioe uwnAoTEPQ,
katd 3,6%. H petoxn) tng EAAHNIKA TIETPEAAIA onueiwoe képdn, yia deUTEPN OUVEXH
xpovid, Uwoug 8,1% ae oxéon pe Tépuol, kAcivovtag ota €4,42 v 30.12.2016, Tapd 10
OUOUEVEG EYXWPIO OIKOVOUIKO KAilQ.
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To AioiknTiKé ZUuBoUAI0 TTPOTEIVE TIPOG TN YEVIKI GUVEAEUON Tn dlavour] YEPIOUATOG aTTd
atroBepatik@  TTPONYOUPEVWY  XpAoewv Uwoug €0,20/peToxr, Oedopévwy Twv  BETIKWV
amoteAeopdtwy Tou 2016.

Y) Kupieg EgeAigeig
O1 onUavTIKOTEPES ETTIXEIPNMATIKES EEAIEEIC ATAV:

e Autnuévn Tapaywyn Twv OivAioTnpiwyv Tou Opilou, aglotroiwvtag 1o BeTIKG OlEBVEG
mePIBAAAOV BIUAIoNG (TTEPIBWPIA, 100TIHIO Eupw/doAapiou).

e AU¢non eCaywywv oTta 8,6 ek. TOVOUG, ME TIG TwANoelg ot diebveig TeAATEG va
QVTITTPOOWTTEUOUV TO 56% TWwV CUVOAIKWV.

e EmTuxiAg uhoTToinon Tou XPnNUOTOOIKOVOUIKOU oXedlagpuoU Tou Opilou, pe opoyevoTroinan
TWV 0pwV dAVEIOKWY GUUPBACEWV EPTTOPIKWV TPATTECWV KAl EUPWONOAGYWYV, KABWGS Kal TNV
¢€kdoon véou opoAoyou TTevtaeToug didpkelag, Uywoug €375 ekart. pe emTokio 4,875%, pe
TTapdAANAN UTTOBOAR TTPOOPOPAG O KATOXOUG UQICTAREVWY OpoAoyiwv ARgng Maiou
2017, pe ammodoxn Tpoo@opwyv UWoug €225 ekar,, PEATIVOVOVIAG ONUAVTIKG TO
XPNUATOOIKOVOUIKO PiOKO TOU IGOAOYICOU.

. Avaokémnon avda KAado Apaoctnpidotntag - Emddéoeig Kai
XpNHATOOIKOVOMIKA OEon

O1 Baoikég €€eAitelg Kal 0IKOVOUIKOI OEIKTEG yIa TIG KUPIEG dpacTnpIdTnTEG Tou OpiAou gixav wg
€gNG:

o) KAadog Epodiacpou, Eptropiag kai AidAiong

ATtroTeAéoATA KAl BACIKOI AEITOUPYIKOI DEIKTEG:

2016 2015

Oikovopikda AtroteAéouarta (€ ekart.)

MwAnoeig 5774 6.644
Zuykpioipa k€pdn EBITDA 536 561
AcikTeg AsiToupyiag

MoodtnTeG TTWANRCEWY (M/T "000) 15.618 14.258
AigBvn MepiBwpia d1UAIONG GUVOBETWV BIVAIOTNPIWY $5,0/Bap. $6,5/Bap.
(FCC)

AgikTnG aoaAegiag - AlF 3,7 4.4
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Ta KUp1a onpeia oTov KAGSo E@odiacuou, Eptropiag kai AigAiong yia 1o 2016 Arav:

H TrepeTaipw mTWoN TWV TINWY apyoU TreTpeAaiou TTou diapoppuwonkav Katd PHéco 6po
ota $45 10 BapéA To 2016, kKaBwg TO TTAedvaoua TPooPopdg cuvexioTnke, O1 TIPEG
avéKaPWav TTPOG To TEAOG TOU €TOUG PETA aTTO TN CUPQWVIa Twv Xwpwv heAwy Tou OMNMEK
yia hEiwon TNG TTapaywyng.

Ymoxwpnon TepiBwpiwv diIUAIoNg Ta oTroia Kupdvenkav oe eTmimeda uwnAdTEPA TOU
MEoOU O6pouU TNG TEAEUTAIAG TTEVTAETIOG, TTAPA TNV auénuévn OlIaBecIuOTNTA apywv, Adyw
TTAcovalouoag TTPOCPOPAS TTPOIOVTWY, KUPIWG HETAIWY KAACOUATWY.

Augnon mapaywyng Twv diuAioTnpiwv Tou Opidou ota 14,8 ekat. TGvoug Kal BeATiwon
emMOOOEWV Twv OiwAioTnpiwv Tou Opilou, kaBwg n auénuévn diIaBeoIuOTNTO TWV
povadwy, E€TETPEWE Tnv auénon Tou [Babuou ammacXoAnong Twv TTAPAYWYIKWY
eykataoTdoewyv Tou OpiAou.

H au&nuévn mapaywyn odrnynoe oe Trepaitépw augnon tTwv e€aywywv Tou Opidou TTou
dlapoppwdnkav ota 8,6 ekar. TOvoug, auénuéveg kata 25% ae oxéan pe 1o 2015, ye 10
OUVOAIKO OYKO TTWARCEWYV, VO CNUEIWVEI £TTIONG augnon kaTtd 9%.

B) KAGdog Alavikng Eptropiag

Oikovopikda AtroteAéouarta (€ ekar.)

MwARoeig 2.336 2.712
Képon EBITDA 93 105
2Uykpiolua kéEpdn EBITDA 100 107

AcikTeg AsiToupyiag

MoodtnTeg TTWANGEWY (M/T “000) — Z0voAo 4.668 4.672
HIOOC'JTI‘]TSQ mwAfcewv (M/T “000) — EAAnvIKd 3538 3.494
OikTUa

Ap1Buég Tparnpiwv- EAAGSa 1.739 1.709
ApIBUOG TTpaTNPiWV- EEWTEPIKO 274 268

21n Alaviki Eptropia EcwTepikoU Ta KUpla onueia yia 1o 2016 ATav:

OAokAfjpwon NG dI1adIKaciag CUYXWVEUONG TWV EPTTOPIKWVY eTalpelv «EKO ABEE» kai
«EAAHNIKA KAYZIMA AEE».

ZnuavTikr algnon TwANCEwvV TwV KAUCiJwv Kivnong oTo diKTUo TTpaTnpiwy  Kai
TEPETAipW evioxuon Twv Sla@opoTroinuéVwy  Kauoipwyv (Bevgivn 100 okTaviwv Kal
EVIOXUMEVO TTETPEAQIO KivnONG).

AUEnon Tou pepidiou ayopdg Twv Kauaiuwyv dacguoAoynuévng ayopds TTou abpoIoTIKA yia
Ta dUo brands &emrepvdel To 30%.
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Evioxuon tng kepdogopiag Tou KAGdOU TTpaTnpiwv.

MepeTaipw auénon Twv 1IOI0AEITOUPYOUUEVWY TIPATNPIWY, TTOU TTIAéOV avépyovTal O€
TTapatmavw atmé 180 TTpaTApIa Kal TWV UTTNPECIWY TTOU TTapEXOovTal YECA aTTd T OnueEia
TTWANONG

AUEnon TWAACEWVY NITTAVTIKWY KAl UYPOEPiWV.

2nuavTtik augnon TTwARoewv Kal pepIdiwv ayopdg oToug kAGdoug AegpoTtropiag kai
NauTiAiag, Adyw au&nuévng TOUPIOTIKAG Kivhong.

Ztn Alavik] Eptropia EwTtepikoU Ta KUpla onueia yia 1o 2016 ATav:

H auénuévn Znmnon, n augnon Twv TpaTnpiwv Tou SIKTUoOU AIaVIKNAG aAAd Kal OI EVEPYEIES
marketing kai 70 Aavodpiopa vEwv TTPOIOVIWVY odrynoav o€ alénon Twv AIGVIKWY
TTWAACEWV OTIG TTEPICOOTEPEG ETAIPEIEG TOU £EWTEPIKOU TTOU dpaaTnploTroleital 0 OuIAog
Meiwaon Twv TePIBwpiwv ae BouAyapia kal ZepPia Adyw €viovou avraywviopou Twv
TOTTIKWV OIVAIOTNPIWY. ZUVEXNG EViIOXUON KABETOTTOINONG TWV EUTTOPIKWY BUYATPIKWY ME
Ta divAIoTApPIa Tou Opilou, Ye OKOTTO TN PEYIOTOTTOINGN TWV OIKOVOUIKWY WQEAEIWV. HECTW
TNG OUVEXNG BEATIOTOTTOINONG TNG £QOBIATTIKNG AAUGIdAG.

AUgnon oykwyv kal kepdoopiag atnv Kutrpo, Adyw augnuévng ¢ntnong, augnong SIKTUoU
TTpaTnPiwv aAAd kal algnong TWAACEWY OTOV EUTTOPIKO Kail Blounxaviké KAado (C&l).

AUEnon oykwv TwAAcewv aTn BouAyapia Adyw dieUpuvong OIKTUOU, ETTITUXNMEVWV
TpowdNTIKWYV Kal marketing evepyeiuv  Kal , Aavoapiopatog  dlAQOPOTIOINUEVWV
TTPOIOVTWYV

Augnuévn CATNON Kal €UVOIKEG KAIPIKEG OUVOAKEG KATA TNV TOUPIOTIKN TTEPiIOdO, O€
ouvduaoud Pe TNV augnaon Tou BIKTUOU AIGVIKAG TNG €TAIPEIag 0drlynoav o€ augnuévoug
6ykoug TTwARoewv o1o Maupofoulvio Kal e augnuévn Kepdogopia.

Ta peiwpéva mepiBwpia Alavikig aAAG Kal N peiwon Twv OyKwv TTWANTEwY Adyw auénuévou
avtaywviopou odriynoav o€ TTTwon Tng kepdopopiag TG EKO ZepPiag.

Y) KAadog MeTpoxnuikwv

AtroTeAéopaTa Kal BACIKOI AEITOUPYIKOI BEIKTEG:

2016 2015

Oikovopikd AtroteAéopara (€ ekar.)

MwARoeig 252 263

2uykpioiua Képdn EBITDA 100 93

Acikteg AsiToupyiag

MoodtnTeg MwARoewv (MT “000) —
>UvoAo

AigdvA MepiBwpia
ToAuTIpoTTUAEviou ($/MT)

256 221

592 743
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Ta kKOpl1a onueia yia 1o 2016 ATAV:

o To 2016 £T1ETEUXON IOTOPIKO PEKOP KEPDOPOPIAG OTOV KAADO TwV MNMETPOXNMIKWY,
kataypagovtag EBITDA 1ng 1d&ewg Twv 100 ekaToppupiwv Eupw.

o [lopd 11 duopevEéaTepeg OUVONKEG TNG B1EBVOUG Kal eyxwplag ayopdg 1o 2016, n
al¢non Twv OyKwv TTWAACEWYV pag Katd 16% (a1md 221 xiIAiddeg Tovoug 10 2015 o¢
256 x1IMiGdeg Tévoug 1o 2016) avTioTdBuiIoe TTARPWG Ta XaunAdTepa dieBvr) TTEpIBWpPIa
Kal 0drynoe oTo 10TOPIKO PEYIOTO TNG KEPdOoPopiag TG OpacTnEIOTNTAG AUTAG TOU
Ouilovu.

e Meiwon Twv dieBvwyv TTepIBwpiwv PP (-18% ot oxéon pe 10 2015).

> autd 10 TEPIBAAOV n EAAnvika MetpéAaia katdépbwaoe va aglommoifoel TANPWS TIG
TTAPAYWYIKEG TNG MOVADEG, ETTITUYXAVOVTAG IOTOPIKO PEKOP  TTApPAywyrig TOCO OTO
MoAutrpotTuAévio 600 kail 6To BOPP @iAp.

0) KAGdog ‘Epeuvag kai Mapaywyng YopoyovavBpdkwyv

>Tnv neploxr Tou MatpaikoU KoAnou, To npdypapua eAAXIOTWV €pyaciav yid TNV npwTn
TPIETN €PEUVNTIKN @Aon ouunepiAauBavel, PeTa&U aMwv, Tnv Kataypa@r oesiopikwv 3D
£ktaong 800 T.xAW. kal 2D NePIPEPEIAK®WY YPAUU®V prikouc 300 xAu. H enavene&epyaaia 2000
T. XAU. OSIOMIKWV JEOOMEVWV KABWC KAl YEWAOYIKEC, YEWPUOIKEC Kal NEPIBAAAOVTIKEG HEAETEC
oTnVv nepioxr ohokAnpwdnkav 1o 2015. To 2016 ohokAnpwBnke n kataypa®r) 3D GEIOHIKWY
gktaong 1.822 1. xAW. kai 2D CEIOPIKWV YPAUM®V HRkoug 325 YA . To nmpoypaupa Twv
OEIOMIKWV  KaTaypapwv &ekivnoe Tnv 1 Iavouapiou 2016 kai OAOKANPWONKE APYEC
deBpouapiou 2016. H eneEepyacia kal epunveia TWV CEICPIKOV KATAYPAP®Y AVAUEVETAI va
£xel oAokKANpwOei To A’ €Eaunvo Tou 2017. Eniong avayévetal va oAokAnpwOoUv WEXPI TO
TEANOG TNG NPWTNG EPEUVNTIKNAG NEPIODOU YEWAOYIKEC Kal GANEG MEAETEC MPOKEINEVOU va
gvronioToUv neTpehaioniBavoi oToxol. OAeC 01 £pYATieG TTPAYMATOTIONONKAV HE ATTOAUTN
ac@dAeia kal ogfacpud oTto TEPIBAGAAOV KAl OTNV TOTTIKN KOIVWVIid, 0€ ouvepyaoia pe 6Aoug
TOUG €UTTAEKOPEVOUG  @opeic. H  diadikacia Tng epunveiag kal  emeepyaciag  Twv
ATTOTEAEOUATWV Eival o€ eEENIEN.

Avogopikd e TIG xepoaieg TepIoXEG TNG «ApTag — MNpéReag» kal Tng «BA lMeAotrovvicouy,
yia Tig otroieg N EAAHNIKA NMETPEAAIA avaknpUxBnke atmd 1o YTroupyeio MNepiBaGAAovTog Kal
Evépyeiag wg EmAeyeic Aimwov pe 100% pepidlo auppetoxng, To keiyevo Tng Zuupacng
MiocBwang £xel opioTIKOTTOINBEI KaI avauéveTal n utroypaen Tou (1° Tpiunvo Tou 2017).

EmmAéov yia TiIg Bahdooieg Trepioxég 1, 2 kar 10 Tou loviou yia Tig otroieg n EAAHNIKA
METPEAAIA utréBaAle TTpoo@opés . ( yia Tig Trepioxég 1 kai 10 guppetoxni 100%, evw oTn
BaAdoaia Trepiox 2, N eTaipia UTTERAAAE TTPOCQPOPA HE TTOCOOTO CUPUETOXNG 25% ME TO
EMYeIpNUaATIKé oxnua Total (50% - Operator) ka1 Edison (25%)), H apuodia EmiTpot Tou
YMNEN, UoTepa atmd afioAdynon Twv TTPoc@OpWY, TTPOXWENCE aTnv avakrnpuén tng EAME kai
TOU ETIXEIPNUATIKOU oxnpaTog Total-Edison-EAMNE wg EmiAeyeic Aitwv yia Tnv TTapaxwpnon
OIKaIwPATWY €peuvag Kal TTapaywyng udpoyovavlpdkwy oTig Baldooleg trepioxég 10 kal 2
avtioToixa. O1 dIaTTPayUaTeEUOEIS VIO TO TTEPIEXOPEVO KAl TV UTTOYpa®n Twv ZupBdocwv
MiocBwoaong eival og €€ENIEN Kal avapéveTal n utToypaen Toug To 1° Tpiunvo Tou 2017.

H eTaipia TapakoAouBei Tig £¢eAieig aTov Topéa ‘Epeuvag kai Mapaywyric Ydpoyovavlpakwv
otnv EANGOa. Ze autd 1O TTAQiCIO OuveyxiCel TNV UEAETN TWV EPEUVNTIKWV OEBOPEVWV OE
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Baldoaieg Trepioxég TG A. EANGSag kal Tou Bopeiou Alyaiou, kaBwg kai atnv MNapayxwpnon
Tou Opakikou [lleAdyoug (1.600 T1.xAu), 6mou KaTéxel 25% OATTOKAEIOTIKG SIKAIWUATA OF
Koivotrpagia pe tnv etaipeia Calfrac Well Services Ltd.

€) ApaotnpiotnTeg HAekTpIKAG Evepyeiag kai Duoikou Agpiou

O1 dpacTnPIOTNTEG OTOUG KAADOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUOIKOU agPioU agopolV TIg
ouppeTtoxég Tou Opidou oTig ELPEDISON BV (50% EAAHNIKA TETPEAAIA AE., 50%
EDISON) kar AETMA A.E. (35% EAAHNIKA TIETPEAAIA A.E, 65% Taucio Agiotroinong
1SiwTikAG TMepiouaiag Anuoaciou) avrioToixa. H OUUPPETOXN TwWv TTOPATIAVW ETAIPILV OTA
atmroteAéopara Tou Opidou, CUPQWVA PE TIG TTPOCWPIVEG OIKOVOUIKEG TOUG KATOOTAOEIG,
avAABe ouvoAika o€ €29,5 ekart. 10 2016, aunuévn katd 84% o€ axéon pe 102015.

Ta amoteAéopata g ELPEDISON BV onueiwoav BeAtiwon pe 1a képdn EBITDA va
utrepdimAacidlovrial ota €40 ekar.,, kabBwg auéAbnke onuaviikd n TTapaywyrn Twv Ouo
povadwy TngG eTaipeiag, Adyw Tng BeATiwong Tng aviaywvioTIKOTNTAg Tou PA WG Kauaiyou yia
TTapaywyr) NAEKTPIoUOU.

Ta amoteAéopata tng AEMA AE BeAtiwBnkav pe Tn ouveio@opd OTa ATTOTEAECUATA TOU
Oupildou va avépxetar ota €36 ekat. AOyw auénuévwy TTWARCEWV Kal TTapd TNV apvnTikh
EMMTTWON Twv TPORAEWewv TTou éAaBav xwpa 1o TeAeuTaio Tpipnvo Tou 2015 (diEveen ue
BOTAS kai emo@daAeieg),kabwg ol TTwARoeig augnbnkav katd 37% oe oxéon pe 10 2015,
@TévovTag Ta 3.8 bem.

A. AqAwon Etaipikig AlakuBépvnong
Fevika

H ETtaipikry AlakuBépvnan avagépetal g€ éva aUVOAO apywv PE BACN TO OTTOIO ETTIOILKETAI N
ETTAPKAG opyavwaon, Aeiroupyia, dioiknon kal EAeyX0g HIOG ETTIXEIPNONG, YE PHAKPOTTPOBECHO
OTOXO Tn PEyIOTOTTOINCN TNG a&iag TnG Kal Tn dlapuAatn Twv EVVOUWY CUPQEPOVTWY OAwV
60wV CUVOEOVTAI E AUTAV.

2tnv EAANGOa, 1O TAQiolo eTaipikAg dlakuBépvnong €xel avamTuxBei Kupiwg péow TNG
UI0B£TNONG UTTOXPEWTIKWY Kavovwy, 61Twg o Nopog 3016/2002, trou emIBAAAEI TN CUPPETOXN
MN EKTEAECTIKWV Kal aveEAPTNTWY PN EKTEAECTIKWY PEAWV OTA AZ TwV EAANVIKWY EI0NYUEVWV
ETAIPEIWY, TN BEoTmion Kai Tn AsiToupyia Povadag £OwTEPIKOU €AEYXOU Kal Tnv UloBETnoN
eowTePIKOU Kavoviopou Aesitoupyiag. EmimmAéov, €va TTARBog GAAwvV vOpoBeTIKWY TTPAgewv
EVOWNATWOAV OTO €AANVIKO VOUOBETIKO TTAQICIO TIG €UPWTTAIKEG 0Onyieg eTaipikoU dikaiou,
ONUIOUPYWVTAG VEOUG KAVOVEG €TAIPIKNG dlakuBEépvnong, 0Tmwg o Néuog 3693/2008, trou
emMBA&Ael T oloTaOn E€MTPOTIWV  €AEyXOu, KABWG KAl  ONUAVTIKEG UTTOXPEWOEIG
yvwaToTroinong, 6cov agopd oTo IBI0KTNOIaKG KaBeoTWG Kal Tn dlakuBEpvnaon Piag eTalpeiag,
o0 Nopog 3884/2010 1ToU a@opd Ot OIKAIWUATA TWV METOXWV Kal TTPOCOETEG ETAIPIKES
UTTOXPEWOEIG YVWOTOTTOINOEWY TIPOG TOUG WPETOXOUG OTO TTAQICIO TNG TTPOETOINACIAC TNG
levikAg Toug Zuvéleuong kail 0 Nopog 3873/2010, TTou evOwPATWOE GTNV €AANVIKN €vVOpun
14¢n Tnv Odnyia 2006/46/EK Tng Eupwtraikig Evwong, Tepi etnoiwv Kal evotroinuévwy
AOYOPIAOUWY ETAIPEIWV OPICHEVWY POPPwWV. TEAOG, otnv EAAGSQ, 6TTwg €EGAAOU Kal OTIG
TEPIOOOTEPEG AAAEG XWPES, 0 Nopog Trepi avwvipwy etaipeiwv (N. 2190/1920, Tov oTroiov
TpoTTOTTOI00V TTOAAEG aTTd TIG TTOPOTTIAVW OIaTALEIG) TTEPINAUBAVEl TOUG BaCIKOUG KAvOVEG
OI0KUBEPVNONG TOUG.
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A.1 Kwdikag ETaipikig AlakuBépvnong

H Eraipgia éxel amogacioel autofolAwg va uioBeticel Tov Kwdika Etaipikig
AilakuBépvnong Tou EAANvikoU ZupBouliou Etaipikfg AlakuBépvnong (EZEA) yia Tig
Eionypéveg Etalpeieg (kahoupevog epetig «Kwdikag»). O Kwdikag autdg BpiokeTal oTov
I0TOTOTIO TOU EZEA, 0TnV KATWOI NAeKTPOVIKA dleUBuvan;:

http://www.helex.gr/el/esed

EkT6¢ TOU 10TéTOTTOU TOU EZEA, 0 Kwdikag eival diaB8éaipog oe GAO TO TTPOCWTTIKO HECW TOU
ETAIPIKOU €0WTEPIKOU 10TOTOTTOU KABWG Kal agg €viumin Pop@ry oTtn levikg AlguBuvon
Oikovouikwy YTnpeoiwyv kal atn Mevikr AietBuvon AvBpwTrivou AuvapikoU Tou OpiAou.

A.2 AtmrokAioeig aré Tov Kwdika ETaipikng AlakuBépvnong

H Etaipeia, katd mepimTwan, atTokAivel 1 dev epapuolel 6To GUVOAG TOUG OPIoUEVES DIATAEEIG
Tou Kwdika (emmonuaivovTal ge mAdyia ypdauuara).

o Ava@opikd pe 10 pEyebog Kal Tn ouvBeon Tou AX:

o Me Bdon Tn peToxIKn ouvBean Tng ETaipeiag £xouv dlapopPwoei CUYKEKPIPEVOI KAVOVES
OlopICKOU Kal AVTIKATAOTAONG TwV MEAWV Tou AZ ol OTToieg avagépovTal pnTé oTO
KataoTtaTiké Tng ETaipeiag, oup@wva Kai Pe Tig 1oxuouoes diatdeig Tou N.3429/2005.
To «EANVIKG Anudoio» diopiCel emTd (7) péAN a1md TO OUVOAO Twv deKaTPILV (13)
MeEAWV Tou AY e@ooov diatnpei aueca r éupeca, péow Tou Taueiou Aglotroinong
1SIwTIKAG MNepiouaiag Tou Anuoaiou, TOUAGXIOTOV TO TTOOOOTO Tou 35% Twv PeToxwv. H
péroxog “Paneuropean Oil and Industrial Holdings SA” kal o1 ouvdedepuEveG E QUTAY
emyeIpRoelg dlopifouv dUo (2) péEAn Tou AX pe TNV TPoUTTdOecn OTI KATEXOUV
TouAdyI0TOV TTOCOOTO 16,654% TOU oUVOAOU TWV PETA WHQOU PETOXWV ThG ETaipeiag.
210 AY OUPUETEXOUV UTTOXPEWTIKA OUO (2) YEAN eKTTPOOWTTOI TWV £PYOCONEVWY TTOU
ekAéyovTtal atré Toug gpyalduevoug otnv Etaipeia kal 800 (2) pEAN eKTTPOOWTTOI TWV
METOXWV TnNG pelowneiag tou dlopifovial atmdé tnv EidIkA levik Zuvéleuon Twv
UTTOAOITTWV PETOXWV Pelown®iag (ekTd¢ Anuoaiou kai Paneuropean Oil and Industrial
Holdings SA 1} kal cuvdedepévwy Pe authv eTTIXEIProswy). A.ll (2.4)

o Ava@opIKd pe TO POAO Kai TIG aTTAITOUNEVEG 1I810TNTEG TOu Npdedpou Tou AZ:

o E@boov uttapxel didkpion poAwv petagl Mpoidpou kal AicuBivovTa Zuuoulou, OTTwWG
oupBaivel ouepa, dev TTpoPAETTETaI B€on AvTiTpoédpou Tou AZ. Allll (3.1 & 3.3).

o Ava@OpIKA PE TNV avadeign utroyn@iwyv JeAwy Tou AZ:

o Ta 10 Bépa NG avéadeiEng utrowneiwv peAwv Tou AZ 10x0ouv 6Aa 60a avagEpovTal yia
TOUG KavOveg BIOPITUOU Kal avTIKATAOTAoNG HEAWV AZ, OTTWG TTEPIYPAPETAI AVWTEPW.
H Onteia tou AX opiCetar Teviagtng (5€1Ag), Tapateivopévn Péxpl TN AREn Tng
TpoBeapiag, evidg TNG OTToIaG TTPETTEI VA GUVEABEI N APECWG ETTOUEVN TAKTIKN [EVIKN
2uvéleuon Twv petéxwy Tng ETaipeiag. A.V (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o Ava@opIkd e TnVv gv yével Asitoupyia kal agiohéynon Tou Ax:

o Ekt16g amd tnv afiohdynon tou AZ péow Tng 'EkBeong lMempayuévwy Tou amd Tnv
eTola TakTikr Mevik ZuvéAeuon Twv PETOXWY, TO AZ TTaOPAKOAOUBEi Kal eTTaveEeTALEl
TNV UAOTTOINON TWV ATTOQACEWY Tou O¢ €Tola Baaon. EmmAéov Twv avwTépw, NN
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eCETACETAI N €lI0AYWYR CUCTAUATOG agloAdynong Tou AX Kal Twv EMTPOTTWY Tou. A.VII
(7.1&7.2).

e  Avagopikd pe 1o ZUoTnua EcwTtepikou EAEyxou:

o H leviki AietBuvon EowTtepikol EAEyxou avagépetal atov Mpdedpo Tou A Kal oTnv
EmitpoTt) EAéyxou Tou A%, n omroia opieTal atrd TN MeviKA ZuvEAEUON TWV PETOXWV TNG
etaipeiag. MNa ta Baocikd kabikovta NG EmTpoTtic EAEyxou 10xUouv Kai e@apudlovTal
6Aa 6ca avagépovtal ota TTAaiola Twv dlotdgewyv Tou N.3693/2008 kai TIG BEATIOTEG
O1eBveig TTpakTIKEG. To A.X. TnG eTaIpEiag pe TRV uTrapiBu. 1248/13.10.2015 atmrépaor)
Tou emKalpoTroinoe Tov Kavovioud Acitoupyiag Tng EmitpoTtrig EAEyxou.B.1. (1.7).

o ZUuQwva Kal pe TIG oXeTIkEG dlatagelig Tou N.3016/2002, epdoov ato AX Tng Etaipeiag
OUUMETEXOUV WG MEAN EKTTPOOWTIOI TNG MEIOWNPIOg Twv MPETOXwWYV, Oev  Eival
UTTOXPEWTIKA N UTTapén aveEdptnTwyv peAwv. 210 A Tng ETaipeiag oupuetéxouv dUo
avegapTNTa Un KTEAEOTIKA PEAN. ZUPQWVA WE Tov IoXUovTa Kavoviouo Asitoupyiag Tng
Emitpotg EAéyxou aoTn ouvBeon Tng Emtpotig EAéyxou Tou A  TTpoBAETTETAI N
OUMMETOXNA €VOG aveEapTnNTOU PN eKTEAEOTIKOU péAoug Tou A.Z. Bl (1.4)

o Ava@opikd pe 1o TTiTTEdO Kai TN O1GpBpwaon Twv APoIBWV:

o O1 gv yével apoifég Tou Mpoédpou Tou AZ, Tou AlcuBUvovtog ZuuBoUAou KaBwg Kal
TWV MEAWV TOU AZ, EKTEAECTIKWYV KAl WN, YIO TN CUUMUETOXA TOUG OTIG OUVEDPIATEIG TOU
AY kal oTIg eMTPOTIEG auTou, eykpivovtal atmmd Tn eviki ZuvéAeuon Twv PETOXWV,
KOTOTTIV OXETIKNG €l0fynong Tng EmrpoTt¢ ApoiBwy kai Zxedlaopou Aiadoxig Tou AZ.
r.1(1.4).

o H Aegrmoupyia g Emtpotig Apoifwyv kai ZxediaopoU Aiadoxng tou AX Oev €xel
OUYKEKPIPMEVO KOVOVIOUO Acimoupyiag, OSIETTETAI aTTd TOUG KAVOVEG AEITOupyiag Twv
ouloyikwv opydvwy (MpdéokAnon Tou [lpoédpou Tng, Huepnoia Aidragn, ThApnon
MpakTiKWv KATT.). 1 (1.6, 1.7, 1.8, 1.9).

o  Avaopikd pe Tn MevikA ZuvéEAEUOn TWV PETOXWV:

o H Etaipgia cuppoppwvetal pe OAeg TIg diataéeig Tou N.3883/2010 kai ouvakoAouBa
TWV avTIoToiXwV TTPoPRAEWewv Tou Kwdika, he TNV €m@UAAEn Twv 60wV avwTépw
avaQEPOVTAl OXETIKA PE TNV EKAOYA TwV peEAWY Tou AX. Al (1.1).

o Ooov agopd otnv e@apuoyr TNG €IBIKAG TTPAKTIKAG TNG NAEKTPOVIKAG WAPOU 1 TG
wroeou & aAAnAoypagiag, dev gival duvath TTpog To TTapdV, KaBWG eKKPEUE n €kdoon
TNG OXETIKAG UTTOUPYIKAG atmoégaacng, 6Trwg TpoRAémeTal oto N.3884/2010. A.ll (1.2).

A.3 NpakTikég ETaipikig AlakuBépvnong EmimrAéov Twv MpofAéywewv Tou Nopou

H Etaipeia péoa ota Aaiola e@apuoyng evog dounuéVoU Kal ETTAPKOUG CUCTANATOG ETAIPIKAG
OIOKUBEPVNONG, €XEl £PAPUOOEl OUYKEKPIMEVEG TTPOKTIKEG KOAAG €TAIPIKAG BIAKUBEpvNong
KATTOIEG ATTO TIG OTTOIEG €ival ETTITTAEOV TwV TTPOBAETTOPEVWY aATTO TOUG OXETIKOUG vOpoug (K.N.
2190/1920 o61rwg 1oxUel, 3016/2002 kai 3693/2008).

Juykekpiyéva, n Etaipeia  e@apudlel TIC akOAouBeg  €TMITTAEOV  TTPOAKTIKEG  ETAIPIKAG

dlaKUBEPVNONG, Ol oTroieg OxeTiCovral 0T0 OoUVOAS Toug pe TOo péyeBog, Tn ouvBeon, Ta
KaBrkovTa Kal TNV €V YEVEl AeIToupyia Tou AZ:
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NAGyw TNG @UONG Kai Tou oKoTroU TNg ETaipeiag, Tng TOAUTTAOKSTNTAG TWV BEUATWY Kal TNG
aTrapaiTnTNG  VOWIKAG uttooTpiEng Tou Opidou, o otroiog TreplAauBavel  TTARBOG
0paCTNPIOTATWY Kal BuyaTpiKWy eTaIpEiwv oTnv EAAGSa Kal oTo €EwTepPIKO, TO AY - O
ap1Bu6g Twv peAwv Tou otroiou gival dekatpia (13), dnAadn déka (10) mepioadTtepa amd 10
eAGyxioto TTOU TTPORAETIETAI ATTO TO VOUO - yia TNV uTToBorénaon Tou €pyou Tou, EXEl
OUOTAOEI ETTITPOTTEG, Ol OTTOIEG aTTOTEAOUVTAI ATTO PEAN TOU, UE OUPPBOUAEUTIKEG, ETTOTITIKEG
N Kal EYKPITIKEG apPOodIOTNTEG. AUTEG OI ETTITPOTTEG AVOPEPOVTAI ETTIYPAUUATIKA TTIO KATW
(avaAuTikr) avagopd og auTtég Ba yivel oTnv TTapdypago «NAoirég EmTpottég Tou AZ», 01O
TEAOG TNG ARAWGCNG):

l. Emitpotm MpounBeiwv MeTpeAaiocidwyv
Il Emitpot XpnuaTtoolkovoulkwy & OIKOVOUIKOU ZXedIaoUoU
Il EmiTpot Epyaciakwy Oepdtwy

V. Emirpot) ApoiBwy kai Zxedlagpou AladoxAg

EmmAéov TwV avwTépw TTITPOTIWYV Tou AZ, £Xouv ouaTaBei kal Asitoupyouv otnv ETaipeia
EMTPOTTEG, ME OUUPBOUAEUTIKO KOl GUVTOVIOTIKO XOPAKTAPQ, Ol OTToieG atrapTifovral ammo
uynASBabua ateAéxn NG ETaipeiog kai €xouv wg okotrd Tnv utrofornaon Tou £pyou Tng
010iknang, 01 KUPIOTEPEG TWV OTTOIWV €ival O aKOAOUBEG:

l. >uvtoviaTiky Emitpotrr) OpiAou
Il Emrpot) Biopynxavikwv ApactnpIioThTWY
M. Emrpotm Eutropiag

V. Emrpotm Aoimmwyv Evepyeiakwv ApacTtnpioThTwy

V. Emirpot AvBpwTrivou Auvapikou Opilou

VI. Emirpotm Motwoegwv Opilou

VII. Emirpot A¢loAdynong Emrevduoewv- EPTTopIKwv ZUpg@wviwy

e To AZ €xel uioBetroel diaTageig atov EcwTtepikd Kavovioud Agiroupyiag tTng ETaipeiag trepi

ATTAyOPEUCNG XPNUATIOTNPIAKWY cuvalAaywv Tou Mpoédpou Tou A%, Tou AlguBuvovtog
2UMBoUAOU Kal Twv peAwv Tou AZ, epbdoov éxouv Tnv 10160TNTa [lpoédpou AZ n
AleuBuvovta ZuppouAou ouvdedepévng emixeipnong. Etriong, €xel uioBetAoel Aladikaoia
MapakoAouBnong kai Anuécoiag MN'vwaoToTToinoNG ZNUAVTIKWY ZUPPETOXWY KAl ZUVOAAQywV
€T WETOXWV TNG eTaIpeiag, kaBwg kal diadikacia lMapakoAouBnong kai Anudaiag
MNvwaoTotoinong ZuvaAdaywyv  kal OIKOVOUIKWY ApacTnpIioTATWY WE TOUG Baaikoug
TTEAATEG KAl TTPOUNBEUTEG TNG ETAIPEING.

Auvapel Tng utr’ apiBu. 1175/24.11.2011 amdégpaong Tou A n Etaipeia uioBétnoe Kwdika
AgovTtoloyiag, kal ouvéotnoe YTnpeaoia KavovioTikoU EAEyxou oTnv otroia £xel avaTeBei n
TTapakoAouBnon TnG EQapuoyrg Tou ev Adyw Kwdika.

A.4 Kipia XapakTnPIoTIKG TwV ZuoTnudaTwyv EcwTepikou EAéyxou kai Alaxeipiong

Kiveivwy o€ Zxéon pe Tn Aladikacia Zovtagng Twv OIKovouiKwV KaTaoTdoewyv Kal

XpNHUATOOIKOVOUIKWY Ava@opwyV

To ZUoTtnua EowrtepikoU EAéyxou kai Alaxeipiong Kivduvwv tou Opidou oe oxéon pe Tn

d1adIKagia oUVTagnG Twv OIKOVOUIKWY KATAOTACEWY KAl TWV XPNHOTOOIKOVOUIKWY avapopwy,

TepINaUBavel BIKAEIDEG ao@aAgiag Kal AEYKTIKOUG PNXaviopoug o€ didgopa eTTimeda eviog
Tou Opyaviouou, TTOU TTEPIYPAPOVTAI GTNH CUVEXEIQ:
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a) AikAgideg ao@alAeiag oe eTAIPIKO emiTredo
Avayvwpion, aéloAbynaon, pérpnan Kai diaxeipion KivoUvwv:

To €0pog, To PéyeBog Kal n TTOAUTTAOKOTNTG Twv dpacTnpeIioTATWY Tou Opihou atraitei €va
oUvBeTO OUOTNUA PEBODBIKAG TTPOCEYYIONG KAl QVTIETWITIONG TwV KIVOUVWY TO OTToio
epappoletal atrd OAeg TIG eTalpeieg Tou OpiAou.

H mTpoAnwn kai diaxeipion KivoUuvwy atroteAei Bacikd TTupriva TG oTpaTtnyikAg Tou OpiAou.

H avayvwpion kal agioAdynon Twv KivoUvwy YiveTal KUpiwg KaTd TN @Aacn KATapTiong Tou
OTPATNYIKOU OXeBIAOPOU KAl TOU €TACIOU ETTIXEIPNMATIKOU TTPOYPAUMUOTOGS. Ta o@éAn Kal ol
gUKalpieg €¢eTalovTal 6l HOVO €vTOG TOU TTAQICioU Twv dpacTnploTATwy TNG ETaipeiag, aAAd
KOl o€ aox€on Pe Toug TTOAAOUG Kal SlIaQopETIKOUG evdlapepouevoug (stakeholders) trou givai
duvaTtdv va ETTNPEQCTOUV.

Ta Oéuata mou e€etdlovtal TTolKiAouv avdAoya PE TIG OUVOAKEG TNG ayopdg Kal Tng
Biouynxaviag kar  TTepINaPBAvOUV  eVOEIKTIKG, TIOMITIKEG €EGENIEEIC  OTIGC ayopég  TTou
opaaTnpiotroigital 0 OPIAOG | TTOU aTTOTEAOUV CGNMAVTIKEG TINYEG TTPWTWY UAWYV, aAAayEg
TExvoAoyiag, aAAayéG oOTn  VOPOBEDia, MAKPOOIKOVOUIKOUG O€EiKTEG Kal  AVTAYWVIOTIKO
TEPIBAAAOV.

2xe01a0ud¢ Kal TapakoAoubnan / lMNMpoltroAoyioudg:

H tropeia NG eTaipeiag TrapakoAoubeital péow AeTTTodEPOUG TTPOUTTOAOYIOUOU avd KAAdOo
dpaoTNPIGTNTAG KAl OUYKEKPIYEVN ayopd. O TTPOUTTOAOYIOUOG avaTTpOoApUOlETal OE TAKTA
dlaoTAuaTa yia va ouuTtrepIAGBEl TIG aAAayég oTnv €EEAIEN TWV OIKOVOUIKWY HEYEBWV Tou
Ouilou 1OU e€aptwvTal o peyGAo Babud amd eCwyeveig TTapayovteg, OTTwG TO O1EBVEG
mePIBAAAOV BIUAIONG, oI TINEG apyoU TTETpEAQiou Kal n 100TIHia eupw — doAapiou. H Aloiknon
TTapakoAouBei TNV €EENIEN TWV OIKOVOUIKWY PeEYEBWV Tou OpiAOU PECW TOKTIKWY avagopwy,
OUYKpPIioEWV PE Tov TTpoUTToAOYIoHS KaBWG Kal cuvavTgewy TnG AloiknTiKAg Ouddag.

Emdpkeia Zuotriuaro¢ EcwrepikoU EAEyxou:

To 20oTnua Eocwrtepikou EAéyxou atrapTtiCeTal atmd TIG TTONITIKEG, BIAdIKOOIEG Kal KaBrKovTa
Tou €xel oxedidoel Kal e@appooel n Aioiknon kal 1o avBpwTrivo duvapiké tou Opilou pe
OKOTTO TNV OTTOTEAEOUATIKN) dlaxeipion Twv KIivOUvwy, TNV ETTEUEN TWV ETTIXEIPNUATIKWV
oToxwv, TN OIaoPAAion NG aflomoTiag TG  XPNUOTOOIKOVOUIKAG KAl BIOIKNTIKAG
TTANPOPOPNONG Kal TN CUPNOp@Wan pe NOPOUG Kal Kavoviguoug.

H aveEdptntn Tevikn AiguBuvon Eocwrtepikou EAéyxou Opidou, péow Tng dieCaywyng
TeEPIOdIKWY  agloAoyrioewy, Olaag@aAifel 6T o1 d1adikacieg avayvwpiong kai dlaxeipiong
KIvOUVWY TToU €@appodovTal amd Tn Aloiknon eival mopkeig, 0TI To XUoTnua Ecwrepikou
EAéyxou AeiToupyei aTTOTEAEOUATIKA KAl OTI N TTOPEXOMEVN TTAnpogopnon Tpog To A.Z.
ava@opIikd pe 1o ZuoTnua Ecwrepikol EAEyyou, gival agiéTnaTn Kal TTOIOTIKY).

H leviki Aie0Buvon Ecwrtepikol EAéyxou ouvtdooel BpaxutrpoBeouo (€Tra010), KaBWS Kal
KUAIGUEVO pecotmpoBeopo (TpieTég) MAdvo EAéyxwv Baai{ouevn oe dievepynbeioa yia Tov
okoTré autd agloAdynon Kivouvwy, KaBwg kal oe Béuata TTou €xouv emonuaveesi atmd Tnv
Emitpot) EAéyxou kai Tn Aloiknon. H Emitpotrry EAéyxou atroTteAel To €TTOTITIKO dpyavo NG
evikAg AietBuvong Eowtepikou EAéyxou.
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H levikr) AietBuvon EocwTtepikol EAEyyxou uttoBdAAAel Tpiunviaieg avag@opég otnv EmiTpotth
EAéyxou, waTe va gival EQIKTH N CUCTNPATIKY TTapakoAoUBnaon TnG ETTAPKEIOG TOU ZUCTAPATOG
EowTtepikol EAEyxou.

O1 avagopég TG Aloiknong kair ¢ Mevikng AietBuvong EowTtepikol EAEyxou, Tapéxouv
agiohdéynon Twv OoNUavTIKWV KIVOUVWY Kal TNG ATTOTEAECHATIKOTNTAG TOU 2UCTAUATOG
Eocwrtepikou EAéyxou wg 1pog Tn diaxeipion Toug. Méow Twv ava@opwy KOIVOTTolIoUvTal Ol
aduvapieg TTou TuxOV evroTTidovTal, Ol ETITITWOEIG TTOU giXav A YTTOPEi va €xouv, KaBwg Kal ol
evépyeleg TG Aloiknong yia Tn 816pBwon autwyv. Ta oTToTEAECPATA TwV EAEYXWV Kal N
TTAPAKOAOUBNCN TNG UAOTIOINGNG TWV CUMQWVNUEVWYV eveEPYEIWV PBeATiwong Aaufdvovral
uTTéWwn oto zuotnua AgioAdynong Kivouvwy tng ETaipeiag.

Mpog dilaa@daAhion NG aveaptnaiag Tou TAkTIKOU EAEyXou TwV OIKOVOUIKWY KATACTATEWY TOU
Oupilou, 10 A.Z. akoAouBei ouykekpipgévn TTONITIKN yia Tn SIaudPPWaOn €IGHynong TPog TN
levikn Zuvéleuon wg TPog TNV ekAoynl TakTikoU EAeykTA. EVOEIKTIKA, n TTOMITIKA auTh
TTPOPRAETTEI METAEU GAAWV TNV €TTIAOYA TNV idIAG ETAIPEIAC OPKWTWYV EAEYKTWYV yia OA0 Tov
Ouiho, KaBWG €TTIONG KAl yIa TOV €AEYXO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY Kal
TOTTIKWY QPOPOAOYIKWYV 100AOYICHWY. TEAOG, €KAEYETAl OPKWTOG EAEYKTHG AVAYVWPIOUEVOU
01eBvoUg KUpoUG, e TauToxpovn dlac@daAion TnG avefapTnaiag Tou.

PdéAor kai euBuveg Tou AioikntikoU ZuuBouAiou:

O poAog, ol apuodIOTNTEG Kal Ol OXETIKEG €uBUveg Tou A.Z. Treplypd@ovTtal atov EcwTepikd
Kavovioud Aciroupyiag 1ng ETaipeiag mou eival eykekpiuévog atro 1o A.Z.

lMpéAnwn Kai KaraoToAn TNC XPNUATOOIKOVOLIKNS ATTATNG:

210 TTAQiCIo TNG diaxEipIong KIVOUVWYV 01 TTEPIOXEG 01 0TToiEG BewpouvTal uwnAou KivOUvou yia
XPNMOTOOIKOVOUIKY atrdTn TrapakoAouBolvral pe Ta KAatdAAnAa ZuoTtriuata EA€yxou kai
ugioTavtal avaAoywg auénuéveg OIKAeideg ao@aAeiag. EvOeIKTIKG, avagEépeTal n Utrapén
AETITOPEPWV OPYAVOYPAUUATWY, KAVOVIGUWY AgIToupyiag (TrpounBeiwy, eTevoloewy, ayopds
TTETPEAQIOEIBWIV, TTIOTWOEWV, dlaxeipiong dl10Beaipwy) KABWG Kal AETTTOPEPWYV BIAdIKOTIWY Kal
EVKPITIKWV opiwv. ETTITTAéOV TWV EAEYKTIKWV PNXAVICPWY TTOU £papudlel KGBe dieuBuvon,
6Aeg o1 HpaAcTNPIOTNTEG TNG ETAIPEIAG UTTOKEIVTAI O€ AEyXoug aTTd Tnv AlelBuvon EcwTtepikou
EAéyyxou, Ta atroTeAéopaTa TWV OTTOIWV TTapoucidfovTal oto A.Z. Tou Opilou.

Eowrepiko¢ Kavovioudg Asitoupyiag:

H Etaipeia éxel ouvtaéel oxetikd EowTepikd Kavovioud Asitoupyiag, TTou gival yKEKPIPEVOG
atéd 10 A.%. Méoa ota Adioia Tou Kavoviouou opiovTal Kal ol appodIoTnTeG Kal EUBUVEG TwV
Baoikwy Béoewv gpyaaiag, TTPOAyovTag £TAI TOV ETTAPKNA OIAXWPICHO aPUOBIOTATWY EVTOG TNG
Etaipeiag.

Kwodikag AgovroAoyiag Ouitou:

H Etaipeia ota mAdiola Tng BepeAiddoug uttoxpéwang opBng eTAIPIKAG BIAKUPREPVNONG, EXEI
karapTioel kal uioBeticgel amd 1o 2011, Kwdika AcovroAoyiag, 0 oTToiog eival eyKEKPIUEVOG
ammd 10 A%, g etaipeiag. O Kwdikag Agovroloyiag ouvowilel TIG apxEG oUuwva HPE TIG
oTT0ieg KABE ATOUO, EPYalOUEVOG 1 TPITOG, TTOU CUMMETEXEI OTN AsiToupyia Tou Opilou Kal KGBe
OUAAOYIKO TOU Opyavo, TTPETTEI VA EVEPYEI KAl va TTPATTEN EVTOS TwV TTAAITIWV TwV KaBNKOVTwY
Tou. MNa 10 Adyo autd o Kwdikag atroTeAei TTPAKTIKO 0dnyd oTnv Kabnuepivr epyaaia oAwv
TwV gpyalopévwy Tou OpiAou, aAAG Kal TwV TPITWV TTOU GuvepyalovTal e auTov.
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B) AiIkAgideg ac@aAgiag oTA TTANPOPOPIOKA GCUOTAMATA

H AigbBuvon TMAnpogopikrng Ouidou @épel TNV €uBUvVN Tou KaBopIoPoU TNG CGTPATNYIKAG O€
BépaTta TeXvoAoyiag Kal TTANPOPOPIKNAG KAl TNG EKTTAIOEUCNG TOU TTPOCWTTIKOU YIa TNV KAAuWn
TWV OTOIWV avaykwv MTTopEl va umdpfouv. EmimpooBétwg, eival umedBuvn yia Tnv
UTTOOTAPIEN TWV EQAPUOYWY PECW TNG TAPNONG KAl EVNUEPWONG TwV eyXEIPISiWV XpHong Tou
AOYIOMIKOU, € OUVEPYOOIia PE EEWTEPIKOUG avadOXoug OTTou aTTaITEiTal.

H Etaipeia €xel avamTlgel €va e€TTAPKEG TTAQICIO TTapakoAoUBNONG Kal eAEyxou Twv
TTANPOPOPIOKWY CUCTNUATWY TNG, TO OTTOI0 OPIZETAI ATTO ETTINEPOUG EAEYKTIKOUG UnXaviououg,
TIONITIKEG Kal dladikaoieg. MeTagl autwyv gival n UTTapén ypPaTTITWV TTEPIYPAPWV TWV EPYATIWY,
pOAwv kal apuodiotATwyY NG AlgtBuvong lMAnpo@opikig Opilou KaBwg Kal aTpaTtnyikou
oxediou TTAnpogopiakwyv cuaTnudTtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIPEVN
diadikagia yia Tnv dlacg@AAlion atmd Tuxov TTpoBAfuaTa ota cuaTApata Tou Opidou péow TG
UTTap&nG £VOAAOKTIKWY CUCTNUATWY O€ TTEPITTTwaon kataoTpo@rg (Disaster Recovery Sites)
KaBwg TNG 0AOKANPWaONG TOU eYKEKPIYEVOU TTPoYpPAaPPaToS Business Continuity TTou BpiokeTal
oe €CENIEN. TEAOG, €xouv KaBopioTei ouykekpipéva dikaiwpaTa €l06dou (Access Rights) ota
O1dgopa TTANPOPOPIOKA GUCTAMATA Yia OAOUG Toug epyalouévoug avaAloya pe Tn B€on Kal To
POAO TTOU KOTEXOUV, €VW TNPEiTal €TTIONG KAl OXETIKO apxeio €i06dou (entry log) ota
oucoTAuara NG ETaipeiag.

Y) AikAeideg ao@aleiag Siadikaciog oUVTASNG OIKOVOUIKWY KATOOTACEWV Kal
XPNHOTOOIKOVOUIKWY OVOPOPWV

Q¢ pépog Twv d1adIKaciwy oUVTagNG TwV XPNUATOOIKOVOUIKWY KOTAOTACEwV TNG ETaipeiag,
ugicTavTal Kal AEITOUpyoUv CUYKEKPIPEVEG OIKAEIDEG ao@aAciag, oI oTToieg oxeTiCovTal PE TN
Xpron epyaAciwv kar peBodoAoyiwv KOIVWG atTodekTwV BAcel Twv dIEBvWV TTPAKTIKWVY. Ol
BooIKOTEPEG TTEPIOXEG OTIG OTTOiEG AEITOUpyoUV OIKAEIDEG aOQAAEiag TTou OXETICOVTal PE TNV
KOTAPTION TWV XPNUATOOIKOVOUIKWY ava@opwy KOl OIKOVOUIKWY KaTaoTdoewyv NG Etaipeiag
gival o1 eEAG:

Opydvwon — Katavou AppodioTATwY

e H gkxwpnaon Twv apuodIoTATWY Kal ££ouaiwy TO00 aTnV avwTepn Aloiknan Tng eTaipeiag
600 KAl OTa Peoaia Kal KOTWTEPA OTEAEXN TNG, Olac@aAiel Tnv evioxuon Tng
ATTOTEAEOUATIKOTNTAG TOU ZuoThuaTog EcwTepikol EAEyyou, ye TTapdAAnAn diaguiaén Tou
atraitoUpevou diaxwpiouou apuodIoTATWY (segregation of duties).

o KatdAANAn OTEAEXWON TWV OIKOVOMUIKWY UTTNPECIWV WE ATOopa TToU dlaBéTouv Tnv
ATTAITOUPEVN TEXVIKA YVWON KAl EUTTEIPIA YIA TIG ApUOBIGTNTEG TTOU TOUG avaTiBevTal.

Aiadikacigg AoyIOTIKAG TTOPOAKOAOUONONG KAl OUVTAENG OIKOVOUIKWYV KATOOTAGEWV

o Ymrapén evidiwv  TTONTIKWV Kol TPOTTOU  TTapakoAoubnong Twv  AoyloThpiwy
KolvoTtroinuévwy oTIg BuyaTpikég Tou Opilou, oI OTToiEG TTEPIEXOUV OpPIoHPOUG, dAPXEG
AoyIOTIKAG TTOU XpnaiyoTrololvtal atrd Tnv Etaipeia kai Tig BuyaTpikEG TNG, 0dnyieg yia TV
TTPOETOINAGIO TWV OIKOVOUIKWY KOTAOTACEWVY KAl XPNMATOOIKOVOUIKWY ava@opwy Kal TNG
gvoTroinong.

o Autdparol éAeyxol kal eTTaAnBeloelg TTou dlievepyouvTal JETAEU TwV dIaQOpWY CUCTAPATWY

TANPOPOPNONG eV amaiteital  €I0IK  €YKPION  AOYIOTIKWV  XEIPIOYWY [N
ETAVAAaUBavOpEVWY CUVAAAQYWV.
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Aladikacieg S1a@UAAENG TTEPIOUCIAKWY OTOIXEIWV

e Ymrapén OIKAEidwv ac@aAciog yia Ta TTAyIO TTEPIOUCIAKA OTOIXEia, Ta atroBéuata, Ta
XPNUOTIKG d1aB€aiya - emMTAYEG KAl TO AOITTA TTEPIOUTIOKA OTOIXEIO TNG €TAIPEiag, OTTWG
eVOEIKTIKA N QUOIKA ac@AAcia Tapeiou A ammobnkwy Kal n ammoypa®n kKal cUyKpion Twyv
KOATAPETPNMEVWY TTOOOTATWYV WE QUTEG TWV AOYIOTIKWVY BIBAIWV.

o [lpdypauua PNVIGIWY QUOIKWY ATTOYPOPWY YIO TNV €TIRERAIWON TWV UTTOAOITTWY TWV
QUOIKWY Kal TwV AOYIOTIKWV atrodnkwyv Kal UTTapén avaAuTikoU eyxeipidiou yia Tn
OIEVEPYEIQ TWV ATTOYPAPUWIV.

EykpiTikd 6pia cuvaAlaywv

o ‘Ymapén kavoviopou emmmédwv €ykpiong (Chart of Authorities), otov otroio artreikoviCovtai
o1 ekxwpnBeioeg e€ouaieg aTa diIAQopa ATEAEXN TNG ETAIPEING VIO DIEVEPYEIQ TUYKEKPIUEVWV
ouvallaywv A TTPAgewv (T1.X. TTANPWHEG, e1I0TTPAEEIG, dikaloTTpagicg, KATT).

A.5 MAnpo@oplakd oTolXEia TTou atraiTouvTal Katd 1o dpBpo 10 Trapdypagog 1 Tng
odnyiag 2004/25/EK, oXeTIKA ME TIG SNUOOIES TIPOOPOPES EEAYOPAG.

H yvwortomoinon Twv aTmrairodpevwy  TTAnpo@opiwv  TreplAaupdaverar oto pépog | TG
Tapoucag ‘EkBeong.

A.6 H leviki Zuvédeuon kal Ta AIKaIWPOTA TWV MeTOXWV

O pobAog, ol apuodIdTNTEG, N GUYKANGN, N CUUMETOXN, N CUVABNG Kal £EQIPETIKI aTTapTia Kal
TAcloyneia Twv cupueTeXOvTwy, To MNMpoedpeio, N Huepnoia Aidtagn kai n ev yével Asitoupyia
NG levikAg ZuvéAheuong Twv PeToOXwv TnG ETtaipeiag mepiypdovrar oto KaraoTtamkd tng
Etaipeiag, 6mmwg autd éxel emkaipotroin®ei pe Bdon mig diatdgeig Tou N.2190/1920, wg
TpoTroTroINBeig 1oxUel (Me TNV evowpdtwon Tou N.3884/2010 oxeTikd pe T dIKAIWUATA
HEIOYNPIOG).

O1 aitolvTeg pEToX0I 0@eiAouv va atrodeIKVUOUV TN JETOXIKA TOUG 1ID16TNTA KAl TOV apIiBud Twv
METOXWV TTOU KATEXOUV KATA TNV ACKNGN TOU OXETIKOU SIKAIWMATOG. TEToIa aTTOdEIEN ATTOTEAE]
n TIOTOTIOINON TNG METOXIKAG 1810TNTAG WE OTTEUBEiaG NAEKTPOVIKA OUvVOECn @opéa Kal
Etaipeiag.

A.7 ¥0vBeon & Asitoupyia AloiknTikoU ZupBouliou, ETTomrTikwyv Opydvwyv Kal
Emrtpomrwy Tng ETaipeiag

AioiknTtiké 2uuBouAio (AZ)

[evikda

H ETaipeia dioikeitalr amd AZ atmmoteAoupevo atrd dekatpia (13) yéAn kal n Bnreia Tou gival
mevtaeTg (5€TAG), Afyouca oTig 26/6/2018 mraparteivouevn péxpl T AREn Tng TrpoBeouiag,
EVTOG TNG oTroiag TTPETTEl va GUVEABEl N auéowg eTéuevn TakTikr [evikr ZuvéAeuon Twv
MeTOXWV TNG ETaipeiag. AvaAuTtika:

e FEuotdBiog Tootoopdg, [Mpdedpog, Ekmpdbowtrog Tou EAAnvikoU Anuociou (armmd
07/05/2015)

o [pnyodplog ZTepyloUAng, AicuBuvwyv 2U0uBoulog, ExTTpdowTtTog Tou EAANVIKoU Anpodciou
(atré 7/5/2015)

o Avdpéag Ziauioing, EkmpdowTtrog Tng Paneuropean Oil and Industrial Holdings

o Oe6dwposg-AxINEag Bapdag, ExktrpéowTrog NG Paneuropean Oil and Industrial Holdings
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e lwavvng Yuxoyuidg, Ekrpdowtrog Tou EAAnvikoU Anuoaciou (atré 15/10/2015)

o [ewpylog Npnyopiou, ExkrpdéowTrog Tou EAANvIKOU Anpoaciou (atméd 7/5/2015)

e 2TpaTig Zageipng, ExkrpdowTtrog Tou EAANvIkKoUu Anuogiou (atoé 7/5/2015)

o Anuntpiog Kovropdkag, EkrpdéowTrog Tou EAAnvIKoU Anuogciou (até 15/10/2015)

o Baoikeiog KouvéAng, ExkrpoowTrog Tou EAAnvikou Anuoaciou (até 10/11/2016)

o KwvaTtavrivog MatraylavvémouAog, EKTTpdowTTog Twv epyalouévwyv

o T[lavayiwtng O@BaAuidng, EKTTpOowTTog Twv epyalopévwy

o Oc6dwpog TlavraAdkng, Avetdptnto péAog AX, EkmpdowTiog Twv METOXWV TG
pEIOYN@iag

o 2Trupidwy MavteMidg, Ave€dptnto péAog Az, EKTTpOOWTTOC TV PETOXWY TNG MEloWn@iag

O1 kUpiol EuatdBiog Tootoopdg, pnydpiog ZtepyiouAng, lwavvng Yuxoyiog kai Avopéag
21QMIoING €ival EKTEAECTIKA PEAN TOu AZ.

To péyebog kai n auvBeon Tou AZ Treprypd@eTal avaAuTiké o1o A.2 Tng TTapouoag £kBeong. To
A¥ ouvedpiaage TpIGvTa dUO (32) opég péaa aTo €Tog 2016 Kal aTIG CUVEDPIATEIG TTAPEDTN TO
OUVOAO TWV PEAWV TOU, €ITE AUTOTTPOCWTIWG, £iTE OIA AVTITTIPOCWTTOU.

PéMoi kal appodidtntec Tou AX

To AZ €ival T0 avwTaTo dioiknTiKG 6pyavo Tng ETaipeiag kal katd KUpIo AGyo SIauopPuIVEl TN
oTPATNYIKA Kal TNV TTOAITIKI) avaTTTuéng, emomtelel kai eAéyxel Tn Slaxeipion Tng TTEPIOUTiag
NG Etaipeiag. H auvBeon kai o1 18160TNTEG TwV peAwWV Tou A kaBopifovtal atré 1o Nopo Kal 10
KataoTtatiké 1ng Etaipeiag. MpwTiotn utroxpéwon kal KaBrikov Twv peAwv Tou AX gival n
Ol0pKAg €mdiwénN TNG evioxuong TnNG POKpoXpoviag oIKovouikAg agiag Tng Etaipeiag kai n
TIPOACTTION TOU YEVIKOU ETAIPIKOU CUUPEPOVTOG.

MNa Tnv eTmiTEUEN TWV ETAIPIKWY OTOXWV Kal TNV aTTPOCKOTITN Asitoupyia Tng Etaipeiag, 1o AX
MTTOPEI va eKXwpEi HEPOG TWV APUOBIOTATWY TOU, EKTOG ATTO QUTEG TTOU ATTAITOUV GUAAOYIKA
evépyela, kabwg kai tn Olaxeipion, odioiknon 1 diglBuvon Twv umoBécEwv 1 TNV
ektTpoowTnon NG Etaipeiag otov Mpdedpo Tou A%, oto AlcuBuvovta ZuuBoulo, o€ éva f
TEPIOOOTEPA PEAN (EKTEAECTIKA MEAN Kai pn), otoug AlguBuvtéc 1) o€ utTaAAAAoUg TG
Etaipeiag. Ta péAn tou AZ kail KABe TpiTo TTPOOWTIO OTO OTIOI0 €XOoUV avaTeBei atrd 1o AX
apuodISTNTEG TOU, OTTAYOPEUETAl VA ETMIBIWKOUV idla CUP@EPOVTA TTOU avTifaivouv oTd
oupgépovta TnNG Etaipeiag. Ta péAn tou AX kal kGBe TpiTog oTOV OTIOI0O €XOUV avOTEDE]
apuodIGTNTEG TOU, OQEIAOUV £yKaIpa va ATTOKOAUTITOUV OTa UTTOAoITTa PéEAn Tou AX Ta idia
OUMQEPOVTA TOUG, TTOU €VOEXETAI va avokuyouv atmd cuvaAlayés Tng ETaipeiag TTOU
EUTTITITOUV OTO KABrKOVTA TOUG, KABWG Kal KABe GAAN auykpouon 10iwv CGUP@EPOVTWY UE
autwv TnG Etaipegiag 1 ouvdedepévwv Pe QUTAV ETTIXEIPAOEWY, TTOU QAVOKUTITEl KATA TnV
AoKNOoN TwV KaBNKOVTWY TOUG.

o To A¥ evdeIKTIKA, atro@aacilel Kal eykpivel Ta eEAG:

I.  To Emyeipnoiakd Zxédio Tng Etaipeiag kai Tou OpiAou.
Il To Emoio Emixeipnaiokd Zx€d10 kai MpodtroAoyioud Tng ETaipeiag kai Tou OpiAou.
M. KdaBe avaykaia aAAayr) oTa TTapatTavw.
\VA Tnv €kdoon KoIVWV OUOAOYIOKWY dAVEIWV.
V. Tnv etAola ékBeon Twv ocuvaAlaywv TnG ETaipeiag pe TG ouvdedepéveg Ye AUTAV
ETTIXEIPATEIG.
VI. Tov emolo ammoAoyiopd Tng Etaipeiag kai Tou Opilou.
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VII. Tnv idpuon f oupueToxh o€ eTaipeia f KovotTpagia, TNV e¢ayopd etaipeiag Kal TRV
idpuon A katdpynon eykataoTAoEwy, UWoug yia KEBe trepimtwon dvw Tou 1 eK.
Eupw.
VIII. TiIG OoupQwvieG OCUPUETOXNG O€E  KOIVOTTPagieG €peuvag  Kal  EKPETAAAEUONG
udpoyovavopaKwy.
IX. Tnv opIOTIKN BIAKOTTH AEITOUPYIQG EPYOCTATIOU.
X. Toug kavoviououg tTou dIETToUV TN Asimtoupyia TnG ETaipgiag Kal TIG TPOTTOTTOINCEIG

TOUG.
XI. Tn Baoiki opyavwTikr dour TN ETaipeiag kai TIg TPOTTOTTOINCEIG TNG.
XiIl. To diopiopd/ avakAnon Twv evikwv AlEuBuvTwVv.

XIIl. Tnv Emxeipnoiakr) ZuAhoyikr) Z0pBacn Epyaciag (EXZE).

XIV. Tov EowTepikd Kavovioud Asitoupyiag.
XV. Tov kaBopioud TNG TTONITIKAG apoIBwy Twv dIEUBUVTIKWY oTeAeXwV TnG ETaipeiag.
XVI. Tig dladikaoieg TPOCANWNG Twv OleuBuvTIKWY OTeAeXxwy TnG ETtaipeiog kai tng
agloAdynong Tng amdédoong Toug.
XVII. 0,71 Ao TTpoBAETTETAI ATTO TOUG IGXUOVTEG Kavoviououg TnG ETaipeiac.

EkTeAEOTIKA KOl YN YEAN Tou A

To A katd Tnv eKAOTOTE CUYKPOTNON TOU O€ CWUA, Opifel TNV IB16TATA KAl TIG APHOBIOTNTEG
TWV PEAWV TOU WG €KTEAECTIKWV Kail un. O apiBudg Twv Pn eKTEAECTIKWY PEAWV Tou AZ dev
MTTOPEI va gival HIKPOTEPOG Tou 1/3 TOU GUVOAIKOU apIBUoU TwV JEAWY TOU.

H Etaipgia uioBeTwvTtag Tn BaAcikr apxr TnG €TAIpIKAG dlokuBEpvnong TTou gival 0 CaPng
TPOCBIOPIOUOG Kal N KATAVOUr] OIOIKNTIKWY €UBUVWV  Kal apuodIOTATWY  HETAU  TwV
EKTEAEDTIKWV PEAWV TOu AZ WOTE va ammo@eUyovTal ETTIKAAUYEIS OTIG APPOBIOTNTEG TTOU TOUG
avabérel T0 AIoIkKNTIKO ZUupBoUAIo, TTpoxwpnaoe he Tnv utr apiBu. 1251/3.12.2015 amégpacon
Tou AY oTnv Karavour] SIoIKNTIKWY €uBuvwyv Kal appodioTATwy HPETAU Tou EKTEAEOTIKOU
Mpoédpou kai Tou AleuBuvovTog Supuoulou.

Mpdedpog AZ

O EkTteAeaTikdg Mpdedpog, KTOG atrd Tnv euBUvn yia Tn GUYKANGn, TTpoedpia, dielBuvan Twv
ouvedPIACEWY, THPNCN TWV TIPAKTIKWY KAl UTTOYPOQI] TwV OXETIKWY ATTOPACEWY KOl TV €V
yével Aeimoupyia Tou AloiknTikoU ZupPouliou tou TpoBAETTeETal ammd To KoTaoTtaTmikd Tng
Etaipeiag kai To vouo, €xel Tnv euBuvn;:

e Tng eyxwplag kal d1eBvoUg gutropiag (Twv €I0aywywyv TTANV apyou TreTpeAaiou,
e€aywywyv, XovOpIKNG Kal AIaviKAG EUTTopiag).

e Tou ZTpaTtnyikou Zxediaopou Kal AvATITUENG WG TTPOG TA QVTIKEIUEVA TOU OTPATNYIKOU
oxedlaopoU, TO €TACIO KAl TTEVTAETEG ETTIXEIPNCIAKO TTPOYPOUUA, TIG AVAVEWOIUES
Mnyég Evépyelog Kal VEEG TeEXVOAOYIEG, TNV TTOPAKOAOUOBNON Kal €AEYXO ETAIPIKWV
aTTOdOCEWYV, XPNUATOOIKOVOUIKWY OEIKTWY KAl ATTOOOCEWY TWV CUHUUETOXWV.

o  Twv OIKOVOUIKWY YTTNEECIWV TTANV TWV BEUATWY TWV OXECEWV UE ETTEVOUTEG

e  Twv Nouikwv Ytnpeaiwyv Opilou.

o Twv Etaipikwyv Zxéoewv Opihou.
e Tng MANpo@opIknG Kal Twv ZuoTnuatwy Opilou.

21ov EkTeAeaTikd Mpdedpo avagépeTal dioiknTika o Mevikdg AlcuBuvtAg EcwTtepikol EAEyxou
Ouihou.
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AlguBuvwyv ZUuBouloc

O AiguBUvwyv ZUuBoulog eival 0 VOUIUOG eKTTPOOWTTOG TNG ETaipeiag kar €xel Tnv euBUvn;:

e Tou ZTpatnyikou ZxediaopoU kal AvanTu&ng wg npog Ta Buata nou apopouv OTIG
OpacTnpIOTNTEG TNG UAOMOINONG TOU OTPATNYIKOU OXEDIACOKOU Kal TOU EMIXEIPNOIAKOU
npoypAuKaToc, TIC CUPHETOXEG OTIC eTaipeiec AEMA/AEZ®A ka1 ELPEDISON kaBwc¢ kai
O€ VEEC EMNIXEIPNMATIKEG OUVEPYAOTIEC Kal OTIG OXE0EIC P AleBveic Opyaviopouc.

o Twv OIKOVOUIK®WV YNNPECIOV WC NPOC Ta BEPATA TWV OXECEWV HE ENEVOUTEC.

e Tou AvBpwnivou AuvapikoU Kal Twv AIoIKNTIK®V YANpeaimv OpiAou.

e Tng Yyieivng, AopdaAeiag, MepiBailovTog kal Bioaiung Avantugng.

e Tnc dpaaTnpidTnTac TNG dIUAIONG Kal Epodiacpol Tou OpiAou.

o Twv MpounBeiwv YAIKWOV Kal YNNPECIWV.

e Tng Epeuvag kai Mapaywyng Yopoyovavopdkwv
>Tov AlcubuvovTa ZUuBoulo avagépovTal o Mpdedpog Tou A.Z. Kal o AlguBUvwv
ZUpBouAog TG AZNPO®OZ A.E

Ta ouvtopa Bioypa@ikd onueiwpata Twv PeAwv Tou AY trapatievral oto MapdpTtnua g
TTapouoag £kBeang.

Emitpot EAéyxou N.3693/2008

H Etaipeia éxel ouotioel Emitpotrr) EAéyxou, n otroia opideTal atrd Tn Mevikh XuvéAeuon Twv
METOXWV Kal atToTeAeiTal atrd Tpia (3) PN eKTEAEOTIKA YEAN TOu AZ | €K TwV OTTOIWV Ta dUO gival
avegdpTtnTa (ZTTUpidwv Mavrehidg, Mpdedpog, Oeddwpog MavtaAdkng, péAog kal Baoikelog
KouvéAng, péNog) kal n otroia atroteAei peTeEéMIEn Tng TTpoUgloTduevng EmmTpoTtng
Xpnuatooikovoplikwy & OikovoulikoUu  Zxediaopou. [Mpayuatomoinoe dekarmrévre  (15)
ouvedpIdaelg viog Tou 2016 kal TTapEéoTnoav OAa Ta PéEAN TNG.

H Emitpottr) EAéyxou €xel TIG akOAouBeg appodIOTNTEG:

o Na emBAétter Tn diadikaoia XPNUATOOIKOVOUIKAG TTapakoAoUuBnong Kal TNV agIoTmoTia Twv
OIKOVOUIKWV KATOOTAOEWV ThG ETaipeiag kai va €¢eTddel Ta BACIKA onuEia TwV OIKOVOUIKWY
KATAOTACEWY TTOU EUTTEPIEXOUV ONUAVTIKEG KPIOEIG Kal EKTINACEIG atrd TTAeUpdg Aloiknong.

o Na mmapakoAouBei TNV atmoTeAeopaTikOTNTA TNG AEITOUPYIOG TOU GUOTAUATOG €0WTEPIKOU
eAéyxou Kai diaxeipiong KivoUuvwy Tng ETaipeiag.

e Na diao@alifel Tnv 0pBn Asitoupyia TnG MevikAg  AletBuvong EcwTtepikol EAEyxou Tng
Etaipeiag.

e Na emBAETTEl TRV TTOPEIQ TOU TOKTIKOU €AEYXOU TWV OIKOVOMIKWY KATOOTAGEWV TNG
Etaipeiag.

o Na €€etddel Ta BépaTa diopiopoU, BnTeiag Kal ammoxXwpnong Twv OPKWTWY EAEYKTWYV Kal va
TTapakoAouBei Ta Béuata TToU €Xouv va KAvouv pe Tnv UTTapén kal Tn diarpnon tng
QVTIKEIMEVIKOTNTAG KAl TNG aveéapTnoiag Toug Kal 1dlaitepa o€ 6Tl agopd TIG TOAvEG
ETMTTPOCOETEG N EAEYKTIKEG TTAPEXOPEVES UTTNPEDTEG ATTO AUTOUG..

Emitoord AuoiBwy kai 2xediacuou Aiadoxnc
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H Etaipeia €xel cuotioel Emtpotr) Apoifwy Kal xediagpol AladoxAg, N OTToia atroTeAEiTal
atrd dU0 (2) pn ekTeAeOTIKA PEAN Kal éva (1) ekTeAEOTIKO péEANOG (Oeddwpog Mavraldkng,
Mpdedpog, Oeddwpog Bapdag, péAog, lwavvng Yuxoyuidg, uéAog). Mpayuarotroinae Tpeig (3)
ouvedplaaelg eviog Tou 2016 kail TrapécTnoav OAa Ta u€EAN TNG.

H Emirpottry ApoiBwyv kai Zxediaopou Aiadoxng £xel TIG akOAOUBEG apuodIOTNTEG:

Mporteivel TIG apx€G TNG TTONITIKAG auoIfwv Kal TTapoxwv Tng ETaipeiag oe  aTeAéxn
AleuBuvTikoU emmédou, OTIG oTroieg Ba PBacifovral ol amo@dcel Tou AleuBuvovta
ZupBouAou.

Mpoteivel TNV akoAouBnTéa €KAOTOTE TTOMITIKA QMOIBWY KAl TTAPOXWV TWV  OTEAEXWV
AleuBuvTikoU emmirédou, oTnv otroia Ba Bacifovral ol amo@doelg Tou Aleubivovtog
2upBouAou.

Mporteivel oto AleubuvovTa Z0PBoulo, To oUvoAo Twv apoIfwy (oTaBepwv Kal JETABANTWV
— TreplAauBavopévv  Kal  Twv  OIKAIWUATWY  TTPOAIPECNS  ayopag MHETOXWV) TwV
EKTEAEOTIKWV PEAWV TOU AZ, wg Kal Twv aTeAexwyv AiguBuvtikou emmédou Tng Etaipeiag
ka1 Tou Opihou .

Eionyeital oto AX kal & autou oTn leviki ZuvéAeuon Twv HETOXWV, TO CUVOAO Twv
auoifwyv Tou Mpoédpou Tou AZ kai Tou AlcuBuvovTta Zupuoulou.

®povrTiCel yia Tnv ava aoa oTiyuR Uttapén KatadAAnAng d1adoxAg Twv Mevikwv AleuBuvtwv
KOl Twv OIEUBUVTIKWV OTEAEXWV TNG ETAIPEIAG KAl UTTOBAAAEI OXETIKEG €10NYACEIS TTPOG TO
AZ.

Noirréc Emirporréc tou A

To épyo Tou A%, oTo TTapaATTAvW TTAdiCIO evioxuong Twv dopwyv eTaIpiKAG dlakuBépvnong,
OUVETTIKOUPEITal Kal attd GAAeg ETTITPOTTEG, TTOU OpilovTal Je AaTTOPACH TOU. ZUYKEKPIYEVA, Ol
I0XUOUCEG ETTITPOTIEG €ival o1 EEAG:

e H Emrpotm MpopnBeiwv MetpeAaiocidwv, n otroia atroTeAsital ammod mevTe (5) péAN
Tou A%, €K TV OTTOIWV Ta BUO (2) gival eKTEAEOTIKA péAN. ZuoTdBNKE Pe TRV UTT apPIO.
1059/2p3/3.9.2004 amégpacn Tou AX. ‘Epyo 1ng Emrpotm¢ [NpounBeiwv
MeTpeAaiocidwy €ival N KAtakUpwon OdIQYWVICUWY Kal  €YKPION  TTPOUNBEIV
TTETPEAQIOEIDWIV, PJETA ATTO OUOPWVN ATTOPACH TWV PEAWY, JETAEU dUO ouvedpIdoEwy
Tou A%, yia TNV ayopd, TTWANGN Kal PJETOQOPA apyou TTETPEAdiou Kal TTPOIGVTWY
autoU (avw Twv 100 ekat. Eupw). Mpayuartotroince dekatrévre (15) ouvedpidoeig
evtog Tou 2016 kai TTapéoTnoav 0Aa Ta PHEAN TNG.

H Emitpoti XpnuaTtooikovoulkwy & OIKovopikoU Zxediaouou, n oTroia atroteAeital armd

0U0 (2) ekTeAETTIKA PEAN Kal TPia (3) PN eKTEAEOTIKA PEAN Tou A.Z. (©ed6dwpog MavtaAdkng

Mpdedpog, Avdpéag Ziduiaing, péAog, EuatdBiog Tootoopdg, uéAog, Mewpyiog Mpnyopiou,

pEAOG kal ZTTupidwyv MavTtehidg , péhog). H Emirpotrry Xpnuatoolkovouikwv & OIKovopikou

>yedloopol Tpayparotroinoe oéka  (10) ouvedpidoelig evidog Tou 2016, OTIG OTTOiEG

TapéoTnoav 6Aa Ta YéAn TnG. ZuoTdlnke pe Tnv Ut apiB. 1059/2y/3.9.2004 atmrégpacn Tou

A%¥. 'Epyo Tng Emitpotic Xpnuartoolkovoulkwyv & Olkovoulkol Zxedlaouou eival va
e€eT@lel, oe ouvepyaoia pe Tn levikp AlguBuvon OIlKovoulKwY YTINPECIWY Kal TOUG

OPKWTOUG EAEYKTEG, TA €TACIA TTPOYPAUHATA OIEVEPYEIOG EAEYXWYV, VO EVNUEPWVETAI ATTO

Tov MNpodedpo, Tn Mevikr AletBuvan OIKOVOUIKWY YTTNPECIWY KAl TOUG OPKWTOUG EAEYKTEG,

OXETIKA PE ONUAVTIKOUG KIVOUVOUG A avoiyhaTa Kal va KPivel Ta JETPa TTou eAn@Onoav n

mpéTTEl va AneBoulv, waTe va gAaxioTotroinbei o Kivduvog yia Tnv eTaipeia, va eEeTalel, o€

ouvepyaoia pe Tov MMpdedpo Kal TOUG OPKWTOUG EAEYKTEG, TIG ATTAEG KOl EVOTTOINUEVEG

OIKOVOUIKEG KATOOTAOEIG KAl TO OXETIKA TIPOCAPTHANATA, OTTWG £TTIONG TIG TPIUNVIAIEG Kal
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eCapnviaieg KaTtaoTdoelg, OTav autd KPIVETAI ATTAPAITNTO, TIPIV TNV UTTOROAN Toug 0To A
KOl va SIaTTIOTWVEl OTTOIEONTTOTE AAAAYEG OTOV TPOTTO CUVTALEWG, TOWEIG TTOU ATTAITOUV
I01AITEPEG ATTOPACEIS KPIOEWG, GNUAVTIKEG AVATTPOCOPUOYEG TTOU TTPOKUTITOUV aTTd TOV
€Aeyxo, TNV TAPNON TWV AOYIOTIKWY APXWV Kal TIPOKTIKWY, TN TAENON TWV VOUWY Kal TwvV
Kavovwy Tou XpnuaTtioTnpiou Kal TEAOG va €EeTAEI TOV XPNUATOOIKOVOUIKO OXeOIOOHO TNG
ETaipeiac.

o H Emirpoty Epyaciakwyv Ogpdtwy, n otroia atmroTeAeital atrd 800 (2) pn eKTEAEOTIKA PEAN
Tou AZ (ZTpaTAG Zageipng, MNpodedpog kai Baagiielog KouvéAng, pérog)  kai Tov MNpdedpo
TOU TTA€0V QVTITTPOOWTTEUTIKOU CWHMATEIOU TwV epyadopévwy i Tov avattAnpwTr Tou. H
Emitpot) Epyaciokwy O¢udtwy Trpayuarotroince pia (1) ouvedpiaon evidg tou 2016.
2uoTdbnke olppwva pe Tov Eowtepikd Kavovioud Epyaciag tng Etaipeiag kai eival
apu6dia va atroaivetal oav 0euTePoBAaBuIo dpyavo eAEyXOU yia KABE £peon TTOU OOKEITal
Katé Twv TTEIBapXIKWV TToIvwyv TTou emRaAAovTal atrd 1o appodio TeiBapxikd épyavo g
ETaipeiac.

E. Baoikoi Zrparnyikoi Z1ox01 Kal MpooTrTIKEG

H oTtpartnyikr) Tou Opilou €xel diapop@wbei pe otéxo Tn Biwaiun avatTuén eoTIAovTag OTOUG
TTAPOKATW BaaIKoUG Agoveg

e TIG aPXEG TNG ACQPAAOUG Kal 600 TO duvaTd QIAIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag
TWV JovAdWY Kal TTPOdIaYPaPUWY TWV TTPOIOVTWY,

e TNV ETAIPIKI] KOIVWVIKH €UBUVN,

e TNV KAA OUVEPYAODIia YE TIG TOTTIKEG KOIVWVIEG,

e TNV TPOOBNKN agiag yia Toug NeTéYOUG.

Me Bdon Tig TTapatmavw TTPOTEPAIOTNTEG, O KABE Topéag dpacTtnpidtnTag Tou Ouilou opiel
TOUG KUpIoug aTéxoug yia 1o 2017.

Ai1OAion, E@odiaouoég kal Eptropia

Evtég Tou 2016, 0 KAGdog AlUAiong, E@odiacuou kal Eptropiag diatripnoe Tn ouveic@opd Tou
otn Asitoupyikfy kepdogopia Tou Opidou oe uwnAd emieda, TTapd TNV UTTOXWPENON TWV
d1EBvv TTEPIBWPIWY BIVAIONG, AOYW TWV 10XUPWY AEITOUPYIKWY ETTIOOCEWY, OAWV Twv
dIvAioTnpiwy, KaBw¢ aufibnke onuavtikd n dIaBecIUOTNTA TWV POVAdWY Kal o0 Babudg
OTTaOXOANONAG TOUG.

MNa 1o 2017, n otparnyikn Twv EAME yia AvraywvioTikotnta, E¢woTtpégpeia, & ApioTeia,
OTOXEUEI OTNV TTEPAITEPW EVIOYXUON TNG AVTAYWVIOTIKOTNTAG TOU TopEa Tng SIUAIONG Kal TNV
auénon TnNG eEWOTPEPEING, KUPIWG HEow:

o 'Epgacn otnv Ac@dAcia, €TTIKEVIPWVOVTAG OTNV EKTTAIdEUCN, TNV £QAPUOYN TTPOTUTIWV
Kal Tn BeAtiwon diadikaolwyv

¢ Aflomroinong Tng TTapaywyikng Baong kai evioxuon tng avraywvioTikAg Béong otn N.A.
Eupwtrn

e ApioToTroinong TNG AEITOUPYIKAG aTTOd00ONG PUE TNV EKPETAAAEUCT CUVEPYEIWV PETOEU TwV
dIuAioTnpiwv Tou Opilou, Tn BeATiwon TNG aTddoong TwV POVASdWY PETATPOTING KAl TWV
EVEPYEIOKWY ETTIOOCEWYV TWV dIUAIOTNPIWV UaG.
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AlaTApPNON TNG €€aywyIknAg dpaaTnPIOTNTAG O€ UWNAA eTTiTTedA
Eyxwpia Aiaviki Eptropia

MNa 1o 2017, oT16X0G €ival N augnon Tou pepiIdiou ayopds TNG EUTTOPIKNG eTalpeiag Tou Opilou
ME TTapdAANAn BeATiwon NG Asimoupyikng kepdoopiag kal TnG PeucTOTNTAS TnG. Kipiol
afoveg atroteAoUV n TTEPETAIpW avATITUEN TOu BIKTUOU TTpATNPiIWY TNG TTapaywyng Kai
EUTTOPIAC AITTAVTIKWY, TNG EUTTOPIOG Uypaepiwv KaBWG Kal N BEATIWON TNG AVTAYWVIOTIKOTNTAG
Kal n BeATIOTOTTOINON TWV AEITOUPYIWV PECA OTTO TTEPAITEPW AUENON TNG TTPOCPEPOPEVNG
agiag oTov KaTOVOAWTH ME KaIvOTOPA TIPOIdvTa Kal UTINPEECiEG UWNAAG TToidTnNTag OF
avTaywvioTIKEG TINEG, N ETalpeia oToxelel va TTapapeivel ny€Tng otnv EAANVIKN ayopd.

ApaoTnpidTnTEG 0TO EEWTEPIKO

H ouvéxion g avamtuéng oTig ayopég NG NotioavatoAikAg Eupwting eival oTpaTtnyikig
onpaciag dedopévng TNG TTAPAYWYIKNAG BuvauikotnTag Tou Opidou . ZTIC OTPATNYIKEG
TTPOTEPAIOTNTEG TOU OpiAou TrepIAauBaveTal n diIaTAPNON TN NYETIKAG B€0NG OTIC ayopEg TNG
KUTtrpou kai Tou MaupoBouviou, n evioxuaon Tng kepdo@opiag TNG EUTTOPIKAG OpacTnPIdTNTAG
otnv NIFAM kaBwg Kal N guvéxion TG avaTTuéng oTIg ayopég TNG BouAyapiag kai Tng Zepfiag
MéOW TNG OTOXEUOMEVNG aVATITUENG Tou OIKTUOU Kal TNG apPIOTOTTOINONG TNG €POdIACTIKAG
aAuaidag.

2T. Kupiétepol Kivduvol kai ABeaidTnTeG yia Tnv ETrépevn XpRon

O1 onNPavTIKOTEPOI XPNHOTOOIKOVOWIKOI KivOuvol yia TNV €TTOUEVN XPHoN avaAUovTal TTOPAKATW
o€ €10IKd BépaTa. XUVOAIKA OUWG TTAPANEVEI WG CNUAVTIKOG KivOUVOG N TTOPEia TNG EAANVIKAG
olkovouiag, ol EeAiEeIc aTnv eupwTTaikn Brounyxavia d10AIONG, KABwG Kal 01 SIOKUPAVOEIG OTIG
TINEG apyoU Kal TTPOoidvTwy, aAAd Kal TNG I00TIYIag eupw/doAapiou. Ta didpopa agevapia Kai Ol
TPOTTOI QVTIUETWTTIONG Toug Ogv gival duvaTtdv va TTPoBAe@Bolv 010 GUVOAO Toug, aAAG O
Opihog TTapakoAouBei oTevd kKal TTpocapuddel TNV AEIToupyia KAl ToOV TTPOYPANUATIONSG TOu
avaAoya JeE TIG EKACTOTE £EEAICEIC.

2T.1 Alaxeipion XpnuatooikovopikoU Kivdiovou
MapdyovTteg Xpnuartooikovouikou Kivduvou

O1 dpactnpiotnTeg Tou Opidou emmkevipwvovtal atov KAGdo AlUAiong TreTpeAaiou Kai
OEUTEPEUOVTWG OTOUG KAGBOUG TTETPOXNMIKWYV, EPTTOPIAG TTPOIdVTWY TTETpEAaiou, Epeuvag Kal
EKUETAAAEUONG UBPOYOVAVOPAKWY KOBWG KAl TTApAywYHG Kal EUTTOPIaG NAEKTPIKNG EVEPYEING.
Q¢ ek TOUTOU, O OpINOG €KkTiBeTal O€ BIAPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG
KivdUvoug diakupavong Tng TIUAG Twv TreTpeAaiosidwy oTIG dieBveig ayopég, YETABOAEG o€
OUVOANQYUATIKEG I00TIHIEG, KIVOUVO TOUEIOKWY POWV Kal Kivduvo PETAaBOAWY eUAoyng agiag
atd peTaBoAég emiTokiwy. ZupBadifovrag pe diEBVEIG TTPAKTIKEG KAl Péoa OTa TTAQicIa TNG
€KAOTOTE TOTTIKNAG ayopdg KAl VOUIKOU TTAQICIOU, TO YEVIKO TTpOypauua dOlaxeipiong Kivouvwy
Tou Opihou gomidetal oTnv peiwon mlavrg €kBeang oTn PETABANTOTNTA TNG AYOPAg KAl TNV
METPIaON 0IaodATIOTE APVNTIKAG €TTIdpacng OTn XpnMaTooikovouikh Béon Tou Opilou, aTO
BaBuod TTou auTod ival EQIKTO.
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H &iaxeipion kivduvwy TTOU A@OPOUV TIG TIUEG TWV TTPOIOVTWY BIEKTTEPAIVETAI ATTO TNV
uttnpeoia dlaxeipiong €UTTOPIKWY KIVOUVWY OTAV OTIOI0 UETEXOUV QVWTEPO OTEAEXN TWV
EUTTOPIKWY KOl OIKOVOMIKWYVY O1EuBUVOEWY, VW YIA TOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG N
dlaxeipion yivetar amd T1ig Okovoulkég YTnpeoieg tou Opidou, TTavra oTa TTAdicIO Twv
eyKpioewv TTou €xouv 00BEei aTTd TO AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAaypaTikég Kivouvog

H Biounxavia d&10AIoNg Acitoupyei d1EBvWG pe BAon 1o OOAGpPIO, HETAPPALOVTAG OAEG TIG
ouvoAAayéG O€ TOTTIKO VOUIOUA. Zav OTToTEAEOMa, ol dpacTnpidtnTeg Tou Opidou eival
eKTEBEINEVEG KUPIWG OTO KivOouvo amd Tnv diakduavan Tng IooTiyiag doAapiou pe Eupw. H
evouvAuwaon Tou doAapiou og axéan Pe To eupw £TTIOPA BETIKG OTA OIKOVOUIKA ATTOTEAEOUATA
Tou Opilou evw avTiBeTa, O€ TTEPITITWON UTTOTIUNONG Tou, TOCO Ta aTToTEAéoUATA AAAG Kal
oToIxEia Tou 1I00AoyIouoU (aTToBEépaTa, ETTEVOUCEIG, UTTOXPEWOEIG 0 dOAGpIa) Ba atroTiunBouv
o€ XaunAoTtepa etmitreda.

(n) Kivduvog d1akUpavong TIMAG TTPOIOVTWY Kal TreEPIfwpiwv Si1UAiong

H Baoikn dpactnpidtnta Tou Opidou wg eTaipeiag dIUAIGNG dnuioupyei dUo €1dwv KIVOUVOUG
€kBeong o€ PETABOAEG TINWV TTPOIOVTWYV: €KOean o€ PETAROAEG OTIG OTTOAUTEG TIUEG apyouU
TTETPEAQiOU Kal TTETPEAAIOEIDWV TTPOIOVTWY, Ol OTToiEG £TTNPEAZOUV TNV adia Twv aTToBEPATWY
Kal ékBeon oe PETABOAEG oTa TeEPIBWPI BIVAIOCNG Ol OTToiEG €TTNPEACOUV TIG PEAAOVTIKEG

TAPEIOKEG POEG TNG ETTIXEIPNONG.

2TV TEPITITWAON Tou KivOuvou OIakUPavong Twv atrOAUTWY TIMWY apyol TTETpeAdiou Kai
TTETPEAQIOEIDWV TTPOIOVTWY, TO ETTITTEDO €KBEONG OTOV KivOUVO QVAQEPETAlI O TITWON TWV
TIMWV Kal KaBopileTal atrd 1o atréBeua aTo TEAOG KABE TTEPIOdOU KaBWG N TTOAITIKF) Tou OpiAou
gival va mapouciadel Ta atmoBéuaTta oTo XaUnASTEPO TNG TIMAG KOOTOUG KTAONG Kal Kabapng
PEUCTOTTOINCIUNG agiag.

H €ékBeon oTtov kivduvo peTaBoAwyv TepiBwpiwv BIUANIONG OXETICETal PE TO UWOG TWV
TEPIBwpPIwV dIUAIoNG KGBe diuhioTnpiou. Autd kaBopilovTal ue Baon Tig TIUEG avagpopdc Platts
apyou Kai TTETPEAAIOEIdWY TTPOIOVTWY, Ol OTToieg dlapop@wvovTal o€ Kabnuepivly Bdon,
avaloya pe TNV €EENIEN TTPOCPOPAG Kal {NTNONG apyouU Kal TTETPEAAIOEIdWY TTPOIOVTWY TOCO
o€ TTEPIPEPIKO, yIa TNV ayopd Tng Meooyeiou, 600 Kal g€ TTayKOoWIo €miTredo. H peTaBoAn
TEPIBWPIWYV £xel avaloyn eTTiTTTwon ota KEpdn Tou Opilou.

O1 petapoAég Tipwv apyoU TreTpeAdiou kai TPoidvTwy emITTAéov €TTnpedlouv Kal To UWog
Ke@aAaiou Kivnong, KaBwg o1 uwnAdTePES TINES auEAvouV TIG AVAYKES XPNUaToddTNOoNG.

O OuiAog atrookoTrei o€ avTIOTABUIoN HEPOUG TNG €KBEONG O€ KIVOUVOUG aTtrd dIaKUPavon Twv
TIJWV apyou, TIPOIOVTWYV Kal TTePIBwpiwv oe TooooTd péEXpl 50%, avdAoya e TIG

ETMKPATOUCEG OUVONKEG OTNV ayopd.

(m) Kiviuvog Tapglokwy powv Kal Kiviuvog MeTaBOARG eUAoyng agiag Adyw peTafoARg
TWV EMITOKIWV
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O kivduvog yia TIG TOUEIAKEG POEG aTTO TNV YETARBOAN TWV ETTITOKIWVY TTPOKUTITEI KUPIWG aTTd TO
emmiTedo  daveiopoU Tou Opidou e KupaivOuevo  emitokio.  EmimmAéov, Adyw TOU
HOKPOTTPOBETOU opifovTa TTOU £XOUV O ETTEVOUCEIG OTOUG KAGBOUG TTou OpacTnpIOTTOIEITAl O
Opihog, ONPAVTIKEG AUEATEIG TWV ETTITOKIWY TTIBavOV va dnuioupyolv PETABOAEG OTIG EUNOYEG
agieg Twyv €TEVOUCEWY QUTWY PHECW aUENONG TOU ETTITOKIOU TTPOEEOPANCNG.

(B) MoTwTIK6G KivEuvog

H diaxeipion Tou TOTWTIKOU KIVOUVOU £TTITEAEITAI KEVTPIKA, 0€ €TTiTTEd0 OpiAou. O TTIOTWTIKOG
Kivbuvog TTnyddel amo 1a Tapeiakd diabéoiya kal 1I00d0vaua, TIG KaTaBéoelg ae TpATeles, Ta
TTapdywya XPNUATOOIKOVOMIKG £pyaAgia, KaBwg Kal atrd eKBECEIC o€ TTIOTWTIKG KivOuvo atrd
TEAATEG XOVOPIKAG, CUUTTEPIAGUBAVOUEVWY avEEOPANTWY EUTTOPIKWY UTTOAOITTWV TTEAQTWV
otnv EAAGSa kal To €€wTEPIKO Kal deapeupuévwy auvallaywv. OAol ol TTeAdTeG agloAoyouvTal
ammd Tnv AietBuvon MoTtwTikoU EAéyxou, oe ouvepyacoia OTTOU aTTaiTeiTal, Pe €EwTEPIKOU
0ikoug agloAdyNoNg yia TNV TTIOTOANTITIK) TOUG IKAVOTNTA.

MNa Ttnv amoteAeopaTikhy dlaxeipnon Tou TOTWTIKOU KIvOUVOU Kal TNG OUVOAAGKTIKAG
CUMTTEPIPOPAG Twv TTEAATWV TOOO oTnv EAAGda 600 Kkal To €EwTEPIKO £XEl avaTTTuyBei
OAOKANPWHEVO PNXavoypa@ikd cUCTNUO TTaPaKoAoUBnong TNG €kBeonG o€ TTIOTWTIKG KivOuvo
eVW) BpioKeTal o€ aTTOTEAETUATIKN A€IToupyia Kevrpikr povada dlaxeipiong OIaKAVOVIGUWY
OQEINDV EPTTOPIKWY TTEAATWYV. TEAOG, OnNUAVTIKAG onuaciag cival n Asitoupyia Tng ETITPOTTAG
MoTtwoewv Opidou n otoia €§ac@alifel TNV atmoTeAeouaTikr dI0iknon Tou TIIOTWTIKOU
KIvOUVOU TwV UTTOBECEWY EUTTOPIKWY OPEIAWV TwV €TAIPEILV TOUu Opilou.

(y) Kivduvog peuoTtoTnTOg

O Kivduvog peucTdOTNTAG AVTIMETWTTICETAI PE TNV €EA0PANICN IKAVWY TAPEIOKWY TTOPWYV Kal
d100e0ipwyv KOBWG Kal TNV £6A0PANION ETTOPKWY TTIOTWTIKWY OPIWV PE TIG CUVEPYALOUEVES
TPpATECES. ANOYW TNG BUVAUIKAG QUONG Twv dpacTnPIoTATWY Tou, 0 OUIAoG €xel aav oTOXo va
diatnpei  eueAiia XpnuATOdOTNONG MECW TTIOTWTIKWY YPOUPWY Kal GAAwvV  epyaAgiwv
XPNUaToddTNOoNG.

2T.2 Ailaxeipion Kivduvou KepaAaiou

O1 ot1éx01 Tou Opidou wg TTPog TN dlaxeipion Ke@aAaiou gival va diao@aliosl T duvardTnTa
aTrpOOKOTITNG AEITOUPYIag Tou, va dlaTnPRCEl IDAVIKI) KATAVOMN KEQAAQiOU UEIWVOVTAG KaT
QUTOV TOV TPOTTO TO KOOTOG KEPAAQioU Kal va au€foel TNV OUVOAIKN Tou agia.

O Oupihog yia va diatnproel 1} va TTPooapPocel TNV KEQAAaIaK Tou didpBpwaon PTTopEi va
METOBAAEI TO PEPIOPA TTPOG TOUG PETOXOUG, VA ETTIOTPEWEI KEPAAAIO OTOUG WETOXOUG, vd
EKOWOEI VEEG JETOXEG ) VA EKTTOIRTEI TTEPIOUCIOKA OTOIXEID VIO VA PEIWTEI TO XPEOG TOU.

EmmAéov, o Opihog diaxeipifeTal TIG DAVEIAKEG TOU UTTOXPEWOEIS WOTE VA JIAQOPOTIOIET TIG
TNYEG XPNMOTOOOTNONAG Tou (OuoAoyloKG OAvela, TTIOTWTIKEG YPAMMEG, OuOAoya, GAAaQ),
emTuyXdvovtag Tnv KaAUTepn duvarr] Katavour], AauBdvovtag utr oyn oeipd TTapayoviwy,
oupTrEpIAapBavouévou Tou KOOTOUG Kal TNG wpeihavang.
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2UpQwva Kai e TNV TTPAKTIKY TTou akoAouBei o kAGdog, o Opihog TTapakoAouBei Ta kepaAaid
Tou Pe Bdon 1o ouvteAeaTr) poxAeuong. O ev AOyw ouvteAeoTHG UTTOAOYIZETAI DIAIPWVTAG TOV
kKaBapod daveloud Pe Ta CUVOAIKA aTTagXoAoUpEVa KEQAAQIQ.

O pakpoTTpdBecuog O0TOXOG €ival N dIaTAPNON ToU CUVTEAEDTH pOXAeuong peTagl 30% - 40%
KaBwg o1 évroveg OIAKUPAVOEIG OTIG TIWEG apyoU TTETPEAQiOU WTTOPOUV va ETTNPEACOUV
avTioTOIXa TO OUVOAIKO daveloud. O oxeTik@ uywnAdg ouvTeAeoTAG POXAEUONG Ta TeAguTaia
Xpovia (40%-45%) opeileTal KATG KUPIO AGyo oTnv AviAnon ke@aiaiwyv, yéow daveiopou e
OoKOTTO Tn XpnMaTtodotnon Twv €pywv avaBaduiong twv SiuhioTnpiwv. Kard ta teAeutaia
Xpovia, o OpIAog TTpoxwpd og oTadIakh aTTOKAIUAKWON Twv ETITESWV OAVEITUOU TOU KAl TV
€V YEVEI PEIWOT TOU XPNMUATOOIKOVOMIKOU PioKOU TOU ICOAOYICOU TOU.

Z. Mn Xpnuatooikovouiki NMAnpoeoépnon

O Opwhog EAAHNIKA METPEAAIA €xel ULOBeTOEL TN OTPATNYLIKA TOU ylo TN Buwowun
Avantuén os OAeg Tou TIG SpaoTnPLOTNTEG Kol SeOPEUTEL HEoa amo tnv avtiotowyn MoALTKN .
Ta KUpla onUEla TNG OTPATNYLKAG auTng emthoyn¢ cuvoiletal otnv acdalni Kol Xwpig
OTUXAHUOTA, OLKOVOULKA Blwolpn Asttoupyia, pe ogfacpuod oto mepLBAANOV Kol TNV Kowwvia.
O Optlog mpowBel TNV evnUéEPWON TWV KOWWVLKWVY ETAlpWV e TV Snuoclomoinon tou
£TAoloU AmoloylopoU Buwowung Avamrtuéng & Etatpikng Kowwvikrg EuBivng, o ormoiog
oavadépel TNV enidoon HAG OTOUG TOUELG TNG Blwolpng Avamtuéng kot tng Kowwvikng
YreuBuvotntag.

Z1 Yyegia, Ao@adAcia, MepiBaAAov

H vuyela kot n oaodpdlela o OAeg TIG SpAOTNPLOTNTEG QATMOTEAEL TNV ONUOVTLKOTEPN
npotepaloTnTa yia tov Optho EAAHNIKA METPEAAIA. MNa to Adyo autd, Aapfdvovtat OAa ta
anapaitnta LETpa achaAeiag yla Toug epyalOUEVOUG, TOUG CUVEPYATEG KOL TOUG ETILOKETTEC
0€ OAOUG TOUC XWPOUG Epyaciog.

O Opilog emevdlel ocuveXwG OTOV TOMEA Uyelag kol aoddlelag yla va staodpaliost
CUHUMOPpdWON LLE TA AUCTNPOTEPA KPLTHPLA O €OVIKO KAl EVPWTATKO eTtinedo. EVOEIKTIKA TO
2016 emevduBnKav mepinou €11,4 K. ylo PEATIWOEL AODAAELOC VLA OAEC TLG EYKATACTAOELG
tou Opilou otnv EAAGSa Kl 0TO e€WTEPLKO.

‘O\ec ol eykataotdoelg tou Opilou Btouv otdxouc yla Eleyxo Kal BeAtiwon Tng emidoong
NG, otov Topéa tn¢ Yyeiag kot tng Aopalelag, Pe TakTIKO TEPLOSIKO OMOAOYLOMO EVAVTL TWV
OTOXWV.

To XpOVO TOU TIEPAOE OAEC OL EYKATOOTACELG TOU Opidou mou gumintouv otn O8nyia 2EBEZO
[l (AALoTApPLA KOl EYKATAOTAOELS epmopiag) umtéBalav otig appddleg Toug GAKEAOUG LE TIC
VEEG ATIALTAOELC TNG £V AOyw odnyloc.

To 2016 &ekivnoe 10 PAOS0o Tpoypappa OAloTikAg Aaddlelag ota Tpia SlwAlothpla Ttou
OuiAou kal Baoel autol BeATLwONKAV CNUAVTIKEG OMIALKEG Sladikaoied.

JUVOAIKA, &vtog Tou 2016, emi ocuvolou 8.461.862 avBpwrnowpwv onpewwdnkav 20
atuxnpoTa anouciag and Tnv epyaocia o MPOoWILKO Kol epyoAdfouc, mou amnacyoAndnkav
elte ota SwAlotipla kot xNUka Twv EANE eite otnv EKO. OMAot ot Seikteg aodaleiag ntav
BeAtlwpévol og oxéon pe to 2015
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AtileL va onpewwBel otL, otnv etatpeia epmopiag EKO kat otnv etatpeio DIAXON cuveyxiotnke
N eni oelpd €TWV Asltoupyia xwplg kavéva atuxnua amouvoiog. EL8kotepa,

e 1 etalpeia Eumnopiag EKO cuumAnpwoe 2.000.000 wpeg xwpic atvxnpa anouvciag To
AeképBplo tou 2016.

e n craipeia DIAXON ocupnmAnpwoe 900.500 avBpwmowpeg Xwpig Kavéva atuxnuo
anmouaciag tou MpoowrtkoU Tov NoguBpio Tou 2016.

Mapakdtw akoAouBolv Slaypappota mopeiag Baoikwy detktwy enidoong (KPI) aodpdlelag.
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O Opthog EAAHNIKA METPEAAIA auTIUETWIlEL ONMOVTIKEG TIPOKANOEL OTOV TOMEQ TNG
EVEPYELAG KOl TNG KALLATIKAG oAAaync. Méow tng BLWOLUNG OVATTUENG ETUSLWKEL TNV
emnitevén PBpaxunpdBOsopwyv Kol HOKPOTIPOBeoUWY OTOXWV PBeAtiwong evepyeslakwv
e O0EWV Kal LElWONG EKTTOUMWY TIPOC TO TIEPLBAAAOV.

® Lost workday injury frequency: ApiBuSc atuxnudTwy anoudiac (LWIs)/ 1 exaTouuipio avBpwnowpec

7 Lost workday injury severity: Xauévec avBpwmnonuépec Adyw LWI/ apiBudc aruxnudtwyv anouciac
(LWIs)

8 Al injury frequency: ABpoioua 8avatn@opwv+LWI+nepiopioTIKNG IKAVOTNTAC+IATPIKNG NEPiBaiync/1
EKATOLMUPIO avBPpWNowpPeg

9 Process Safety Event Rate: ApiBudc ouuBdvtwv aopdAsgiag diepyaociwv/1 ekaTouuupio avBpwnowpes
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Ta EAAHNIKA METPEAAIA edpapudlouv amap€ykALTa TNV TTOALTIKA TOUC yla TO TtepLBAaAAov,
£T0L OnMw¢ autn O&eopelel OAO TO TIPOCWTILKO TOUC KOL EVOWHATWVETAL Ot KAOe
SpaoctnplotnTA ToUuC.

H edappoyn tng moAtikng tou OpiAou yia to mepBAANOV EMITUYXAVETAL LLE TN XPHON OELPAC
gpyodeiwv, OMwg n Béomion otoXwV yla KaBe Spactnplotnta, n mapakolouBnon GAwv Twv
TeEPBAANOVTIKWY TAPAUETPWY HECW EUpWIAikwY SelkTwy, N cUykplon (benchmarking) pe
TIC emdodoelg tou kKAAdou otnv Eupwmn, n ouvexng meplParloviikny ekmaibsuon Tou
TMIPOOWTILKOU KOl TWV KOWWVIKWY €Taipwyv Kot n edpapuoyrn Kal Tiotonoinon Ttwv
cuoTnudtwy meplBariovtikng Slaxeiplong oto gupl PAacpa Twv SpACTNPLOTATWY TOU
OuiAovu.

ErutAéov, ta EAAHNIKA TMETPEAAIA aflohoyoUV TOKTLKA TNV TAPNON TWV OXETIKWV
Sladkaolwwv meplBarovtikng Slaxeiplong o kABe eykatdotaon, €te HEOW E0WTEPLKWV
EMOEWPNOEWVY ATO KATOPTIOUEVO KO EUTIELPO TIPOOWTIKO £iTe pEOW ETUOEWPNOEWV Ao
avefdptNTouG  SlOTIOTEUMEVOUG  eEwTeplkolg  ¢dopelg miotomoinong.  MapdAAnAa,
napakodouBouv TNV €fEAEn twv TepParloviikwy  Seiktwv  (KPIs), oL omolot
niepAapavovtal otig eploSikeG avadopes tou Ouilou Kat ota KpLripla agLoAdynong tng
anodoong TwV OTEAEXWV.

Ta EAAHNIKA METPEAAIA otoxeUouv 1600 0T MElWoN TWV aéPLwV EKTTIOUMWY 000 KAl TWV
TIAPAYOUEVWY amMOBAATWY HECW OUYKEKPLUEVWY OpAcewv, OMwEG n Heylotonmoinon ng
XPNong Oo€pwwv  Kauoipwv, n xpnon Kavolpwyv uPnAotepwy  TIEPLBOAAOVTIKWY
npoSlaypadwyv Kal n eboapproyn MPONYUEVWY TEXVOAOYLWY OTNV TOPOYWYLKA Slepyacia. To
2016, ota tpia SAlotrpla Tou Opilou, apd Ta CNUAVTIKA auEnpéva enimeda Aettoupylog
og oxéon pe 1o 2015, ot SelKTEG yLa TIG ONUAVTIKOTEPEG yia Tov KAAS0 agpleg ekmopmnég (kg
KoUMWV avd tn tpododooiag) pavepwvouv PeAtiwon OmMwe daivetal oto MAPAKATW

Slaypappa.

0.40 -9,3%

035 -

0.30 -

0.25 -
-1,4%

0.15 - -23%

kg / tn throughput
o
(]
o

0.05 -

000 1 T T T T T
SOx NOx

*0 beiktng PM eivat moAdanAaaoiaouévog emti 10 yia AOyoug apTiotepns napouvaioons
** SkoUpo unAe: étog 2015, Avolkto unhe: étog 2016
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AvadpopLKa e TN SLOXELPLON UYPWV KaL OTEPEWV AMOPBANTWY, IPWTAPXLKO OTOXO ATIOTEAEL N
UElwon TNG Tapaywyng Toug oTh TNy, N LEYLOTOMOLNGN TG AVAKUKAWGNC Kol
ETIAVAXPNOLUOTOLNGCN OTNV mapaywylkn dtadikaoia yia 6ca pevpota anoBARTwy sivat
QUTO €PLKTO KOL OTN CUVEXELQ, N Sloxeiplon Toug e Tov KaAUTEPO Suvato TPOTO yLa TO
niepBaAlov kaL tnv dnpoota vyeia.

Toa EAAHNIKA TETPEAAIA €xouv emevdlUoel ot oUlyxpoveg povadeg enefepyaoiag
amoPANTwyY, OMWG oL Hovadeg OAOKANPwUEVNG enefepyooiag uypwv AMOPBANTWY TPLWV
otadiwv Kkat n povada enefepyoociag eAawwdoug AAOTING HE TNV  TEXVIKA TNG
BlroamolkoSounonc, ot BLOPNXAVIKEC EYKATAOTACELG TNG Osooalovikng.

O Opthog EAAHNIKA METPEAAIA, Aoyw tng dUong Twv SpactnplotHTwV TOU, aVILUETWITIlEL
OElpA KIVEUVWV OTIC KABNUEPLVECG TOU SpaoTnPLOTNTEC, avadOpLKA LE TN XPHON ETKIVOUVWY
KoL EUPAEKTWV OUCLWV KOl TEXVIKWV TIPOKANOEWV OE EYKATOOTACEL TOPAYWYNC Kal
Slakivnong olaitepng mMOAUTIAOKOTNTOG Kol onUaviikoU peyéBouc. ASuvapia dlaxeiplong
TWV MOPATIAVW KWOUVWY Ba Umopolos vo £XEL CNUAVTIKO QVTIKTUTIO otn Asttoupyla Kal
olkovoplky Béon tou Opihou, cupmEeEPAOUBAVOUEVWY SLOIKNTIKWY KUPWOEWV, N KOl
aduvapia Ste€aywyng Twv 6paoTnNPLOTHTWV.

O Op\og xpnotpomolel ospd Sladikaolwv avadopLka He Tov EAeyxo mou adopd KIvEUvoug
mou oxetilovral pe Bépata aodalelag Kal meplBAANOVTOG. EMUTAEOV CUUUETEXEL EVEPYA OF
Slebveic opyavwoelg yla PETPNON Kal cUYKPLON ONUOVTIKWY SEKTWV He TNV Eupwmaikn
TMETPEAQIKA KoL XNUIKA Blopnxavia, kabwg kol tn pHeTadopd Kol EVOWUATWON BEATIOTWY
TIPAKTLKWY, yla t PeAtiwon twv emddoswv tou Opihou oe Bépata vyeiog, aohalelag Kot
nieptBailovroc.

OL XpPNHUOATOOLKOVOULKEG ETUMTWOELG KABWwg Kot dAAot mBavol kivouvol Kal euKaLpleg yLa TLg
ETUXELPNOLAKEG SpaoTnPLOTNTEG AOYW TNG KALLATIKAG aAAayr¢ EVTOO00VTAL MPWTIOTWE OTO
niedio kaBe PeAETNG oKOTIUOTNTAG EMEVOUOEWV-EVEPYELWV TNG €TOLpEiag. H eTalpeia £xel wg
OTPATNYLKN ETUAOYN Yyl TNV QVIIHETWILON TNG KAWWLATIKAG aMhayng tnv £folkovounon
EVEPYELAG, TOOO OTNV TOPAYWYLK TNG O6pactnplotnta, 000 KOL OTNV SLOWKNTIKN TNG
Aeltoupyia.

Qot000, oL TPopaVELG XPNUATOOLKOVOLKEG EMIUTTWOELG £XOUV VA KAVOUV E TO KOOTOG, TTOU
oXetiletal pe To MPOPAENOUEVO EANELUUA SIKOLWUATWY EKTTIOUTNG aEpiwv Tou Beppoknmiou
KaBwg ta tpia SwAlotrpla tou Ouidou otnv EAAASa cuppetéxouv oto Eupwnaikd Zuotnua
Epnoplag Akalwpdtwy Ekmounwv Aeplwv Tou Ogpuoknmiou. Me 5e80UEVO OTL OL TEXVIKEG
SuvaTOTNTEG TIOU TIPOCGHEPOVTIAL YL TIPOYHUATIKA Helwon Twv ekmopnwv CO2 eivat
TIEPLOPLOUEVEG OE UPLOTALEVES EYKATAOTAOELS, KaBwg ta SwAlotrpla €xouv LPNAG Babuo
EVEPYELAKNG oploTonoinong vAomolwvtag e5w Kal TMOAA xpovia €pya €£0LKOVOUNGNG
EVEPYELAG, UTIAPXEL KOOTOG YLO. TNV AYOPA TWV ATMOLTOUUEVWY SIKALWHATWY EKTTOUMWY oo
10 2013 KOl EMELTaL.

AN\l kivbuvol mepthapBavouv auvénUévo KOOTOG YLOL TN CUUUOPPWON UE TG EUPWTTAIKEC
TiepBAANOVTIKEG amalTAOELG KOOWE KaL TPOCOETO HETPA YLA TOV EAEYXO KOL TIEPLOPLOUO TWV
ATO, £youv Wblaitepn emibpaon otnv ovtaywviotikotnta Adyw tng Spootnplomnoinong os
TMEePLOXN Veltviaong mou dev oxbouv T vopoBetiuata tng EE. Juveyilovral va
aflodoyouvtal mBaveg sukalpieg yla tn Sieioduon oto GUOLKO AEPLO KAl OTA MPONYUEVQ
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Blokavolpa, va vAomololvtal emevdUOelg yla T PBeAtiwon tng evepyelakng amddoong
KaBwg kat otig AME.

O Ophog uloBétnoe to 2016 Tov EAANVIKO Kwdika BLwoLOTNTAG KL CUMLUETEXEL EVEPYA OTO
Slahoyo yla T Plwolun avamtuén kot toug 17 otoxoug mou £xouv tebel amod to OHE pe
opilovta to 2030.

Z.2 Epyaciakd Kol KOIVWVIKA Bépata

O kAadog¢ otov omoio Spaotnplomoleital o Ouog amattel e€eldikevupéveg Seflotnteg,
ekmaidevon kal epnelpia. Katd cuvémnela n Suvatotnta npooeAkuong Kat dlatripnong Tou
Kat@AAnAou avBpwrmivou Suvaplkol €ival ONUOVTIKOG TOPAYOVIOC YlO OmPOCKOTTN
Aeltoupyia.

Tuxov aduvapio eUPeCNG KoL AmacXOAnong LKAvVoU TPOCWTTIKOU, ELSLKA LEGNC KOL AVWTEPNG
Stokntikng Babuidac kat uPpnAng e€eldikevong Ba umopolos va EMNPEACEL OPVNTLIKA TN
AELTOUPYLO KOl OLKOVOULKH Katdotaon tou Ouilou.

H mapoyn kat’ apxnv acdarolg epyactakol TepBAAAOVTOC, TTOU EMIMTAEOV TOPOKLVEL TOUG
epyalOpuevouc Kol avilpetwrilel pe oefacpo, Slvovtag iloec sukalpieg oe OAoug eival
npotepaLoOTNTA Tou Ouidou.

OL oxéoelg pe toug epyaldpevoug PBaocilovtal otnv apxn tng iong petayeipiong. Toco n
£vtaén 000 Kal n mopeia kabe epyalopevou evtog Ouilou, Kpivovtal pe Baon ta mpooodvTa,
v anodoon Kat tig dprthodoieg Tou, xwplg kapia Slakplon.

Onwcg avadépbnke, n aoPAAEld TWV EYKOTAOTACEWY ToUu OpiAou eival amd TG mAgov
ONUOVTLIKEG TIPOTEPALOTNTEG. ITOV TOMEA TNG Slaxeiplong tou emayyeApATIKOU KvdUvVou
umapxel éudaon otnv mpoAndn, wote va mpoPAEnovral Kal va eAéyxovtal 0Aol ol mbavoi
Kivbuvol uyelog kalt achdAelog, cUpPwva HPE TA KPLTAPLA TNG €AANVIKNG vopobBeaoiag
(N.3850/2010), touc eupwmaikolg Kal SLEBVEIC KWEIKES KaL TLG KAAES TIPAKTLKEC.

ErutAéov, n dtacddAion g vyeiag Twv epyalopévwy amoTteAel avamdomaoTo KOMMATL TG
TIOALTIKAG TNG etalpiog kot tng Awadkaociag EmiBAedng Yyelog. MNpaypatomolovvral
TIEPLOSIKEG LATPLKEG EEETAOCELG TwWV £pyalopéVwV o cuvbuaouo Ue Tn Béon epyaaciag Toug,
™V NAWKLOKA opada Kat to GpuUAo.

H eknaibevuon twv epyalopévwv amoteAel AAn pla mepoxn €udoaong, wote o KAbe
£pyolOUEVOC VO KATOVONOEL TOUG OTPATNYLKOUG oToXoug tou Opidou, va mpoodlopiost
OMOTEAECHATIKOTEPA TO POAO TOU Kal va e€eli€el Tig Se€LoTNTEG TOU.

O Ouwlo¢ mapakolouBel tn oOxeTk epyatiky vopoBeoio (eBvikn, eupwmaikn, ILO),
cupmepAaUBAVOUEVWY TWV avadopwy OXETIKA UE TNV epyooia avnAikwy, To ogBacpo Twv
avOpwrivwy SIKalWUATWY Kol TG CUVONKEC epyaciog Kal eival og MANPN cUpdWVIA PE TIG
OUMNOYIKEG KOlL OXETIKEC SLleBvelg cUPPAOTELS.

O Optlog éxel avtiAnn TOU QVTIKTUTIOU TIOU €XEL  SpACTNPLOTNTA TOU OTNV Kowwvia,
£L6LKA O€ TIEPLOXEC TIOU YELTVLA{OUV LIE TIC EYKOTAOTACELG TOU. KAt GUVETELA N ETILKOWVWVIA
KOL N ouvepyaoia pa¢ UE TNV €upUTEPN KOWwvia, Kol LOLATEPO TIC YELTOVIKEG TOTUKEG
KOLVOTNTEG, lval moAudidotatn cupnepllapfBdavovrag dpdoelg onwe n dphavBpwria Kal ot
xopnyleg, aA\d Kal 1o dpeon cuvepyaoia OMwe n avamtuén uoSouwy Kal N UTooTAPLEN
TWV UIKPWV TOTIKWY ETUXELPNOEWY, €Udaon oTIC eumaBeic KOWwWVIKA opAadeg Kal tn Véa
yevid. Ta mapandvw unootnpilovtal ano cuvexn SLAAoyo Kol £pEUVEC OTIWGE N afloAoynon
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OUOLOOTLKOTNTAG, OL TEPLOSIKEG EPEUVEG LKAVOTIOLNONG TIEAQTWY, OL ETAOLEG EPEUVEG KOLVNG
YVWHNG, oL SnuodoLeg oulntnoelg Kal AAAEG LOopdEC ETILKOLVWVIOC.

To amoteAéopata aQUTWY Twv dpdoewv aflodoyolvtal Kal enavanpoodlopilovral, wWote va
AapBavovtal umoPn KoL va  LKAVOTIOLOUVTOL Ol QVAYKEG Kol oL TPOOoSOKIEG TwV
eVOLAPEPOUEVWV LEPWV.

Z.3 HOIkA kai Alagaveia - Kwdikag AgsovToloyiog

O Kwbikag Asovtoloyiog cuvoPilel TIG apyeg mou SLETOUV TNV ECWTEPLKN AELToupyila Tou
Ouidou otnv EAAGSa kal oto e€wteplkd, oL omoieg kabBopilouv tov TPOmo Asltoupyiag Tou
yla TNV €MITEVEN TWV ETMLXELPNHUATIKWY OTOXWV. EToL utnpetolvTal PE TOV KAAUTEPO TPOTIO
Ta oupdEpovta TwWV eVOLADEPOUEVWV HEPWY, EANAXLOTOTIOLWVTOC ETUTAEOV KLvOUVOUC
avadopkd pe cuppuopdwaon aAAad kat KaAng erung tou Opilou. Itov kKwdika cuvoilovrat
oL 0pxeg, ovpdwva e TIGC omoieg KAOe ATopo, epyalOUEVOG TIOU GCUMMETEXEL OTNV
mapaywylkn Stadlkacio Twv £Tolpelwy Tou OUAoU Kol OAWV TWV GUAAOYLKWV OpYAvwv,
TPETIEL VO EVEPYEL KAl VO TIPATTEL EVIOG TOU TAOLOLOU TwV KOONKOVIWY TOU, QIOTEAWVTOS
06nyo yla 6Aoug, aAld kal Tpitoug tou cuvepyalovtal He to EAME.

H Swadikaoia amodoxng kat smavaBeBaiwong tng S£0peuong YIVETOL O TOKTA XPOVIKA
Slootipoata anod tn Mevikn AlevBuvon AvBpwrtivou AuvapikoU Kot ALOIKNTIKWY YTINPECLWV
Outdou kat o Kwdéikag elvol PeETadpOoOUEVOC O OAEC TIGC YAWOOEG TWV XWPWV TIOU
Spaotnplomnoleital o Oplog, kabwg kal ota AyyAikad.

Kata ta tpila €tn edpoppoyng tou Kwdiko Asovtohoylog €xel AGBel xwpa CUCTNUATLKA
ekmaidevuon Kal eMpOpdwon Twv oTEAEXWV Kol EpYalOUEVWY TWV ETALPELWY Tou Opilou oto
Tieplexopevo tou Kwdika Kal tov tpdmo Asttoupyiag Tou.

H. ZuvaAAayég pe Zuvdedepéva Mépn

O1 Eraipeieg TTou atroteAouv Tov Opiho Trpayuatotroinoav Katd tn xprion 2016 cuvaAhayég e
v Mn1pikr) Etaipeia EAAHNIKA NMETPEAAIA AE aAAG kal HeTagU TOug, TOGO OTO ECWTEPIKO
600 Kal 010 £EWTEPIKO. QG OUVOESEUEVES ETTIXEIPATEIS VOOUVTAI QUTEG TTOU AVAPEPOVTAl OTO
dpbpo 42¢ 1map. 5 Tou N. 2190/1920.

O1 eptropikég ouvalhayég Tou Opidou kal Tng Etaipeiog pe 1o ouvdedepéva pe authv
mpdowTra oTn didpKela TNG XPAong -2016, £xouv TTpaypaToTToINGEl UTTO TOUG CUVNBEIG GPOUG
NG ayopds. O1 6pol cuvailaywyv ATav cUPQWVOI PE TOUG I0XUOVTEG ETAIPIKOUG KAVOVIOUOUG
(TrpounBeiwyv, €pywv KATT) OTTwG éxouv eykpiBei atmd 1o AloiknTiké ZupBouhio. O Opihog dev
OUMMETEIXE O€ Kapia guvaAAayr acuviBoug @uUong i TTEpPIEXOPEVOU Kal OEV ATTOOKOTIE va
OUMMETAOXEI O€ TETOIOU €id0UG OUVAAAQYEG OTO PEANOV.

ZuvaAAayEg €xouv TTPayMaTOTTIOINDE hE TIGC aKOAOUBEG OUVOEDENEVEG ETAIPEIEG:

a) Zuvoedepéveg ETaipeieg kal kovotrpagieg Tou Opidou TTou gvoTtroloUvTal Je mn PEBodo Tng
kaBaprig Béong:

o Eraipeia Aywyou Kaucipwv Agpodpopiou ABnvwyv A.E. (EAKAA)
o Anudéoia Emixeipnon Aepiou A.E. (AEMA)

e Spata Aviation Fuel Company S.A. (SAFCO)

e Elpedison B.V.

e EAIE Opdkn A.E.

e D.M.E.P. HOLDCO
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Xpedoslg 6 6VvOEdENEVES emLysIpn6ElS (TOAMGELS)
Yovdedepéveg etaupeieg
Kowompagieg

Xvvolo

Xpedosig amd cuvdedepiveg emyspnosis (k66Tog TOIN0EVTOY)
Yuvoedepéves eTaupeieg
Kowonpaéieg

Xovoro

Yn6Lo1wo o€ 6VVOEIENEVES ETLYELPIOELS
(MpopunBcvTég KoL AOITTES VTOYPEDGELS)
Yuvoedepéveg eTapeieg

Kowomnpagieg

Xvvoio

Y7®6)ho1mo a6 6uvOEdEPEVES EMYEIPNOELS
(MeraTes kKor hovtég amoanTiOELS)
Yuvoedepéveg eTapeieg

Kowonpagieg

Xovolo

"Etog mov éAnEe

31 AekepPpiov 2016 31 AekepPpiov 2015

760.269 827.339
171 499
760.440 827.838
780.259 855.792
3.533 1.184
783.792 856.975
34.846 73.348
639 294
35.485 73.642
23.720 42.062
9 101
23.729 42.163

H untpikn etaipeia éxel ekdwaoel eMOTOAEG OlIOBEPBAIWOEWY KAl EYYUNTIKEG ETTIOTOAEG TTPOG
Tpdmeleg yia Odvela TTou auTég €xouv xopnynoel otnv Elpedison B.V, 10 avefd@AnTto
uttéAoITTo Twv otroiwv Tnv 31 Aekepfpiou 2016 avepyotav oTo 10611000 Twv €100 ekart. (31

Aekepppiou 2015: €105 ekar.).

B) Zuvdedepéva pépn TTou TEAOUV UTTO KoIVO €Aeyx0 e Tov OpIAo Adyw TnNG KOIVIAG CUPHPETOXNG

ToUu EAANVIKOU Anpoaiou:

e Anudoia Emixeipnon HAektpiopou A.E. (AEH)
o EAMNvIkéG ‘EvotTAeg Auvapeig

o OO0IkéG Zuykolvwvieg A.E. (OZY)

e Tpaivooe A.E

Mot xprion mou €Anée otig 31 AskepPpiov 2016, ol cuvallayég Kot Ta uTtdAoLTa Tou

OpiAou pe Ta Maparmavw HEPN ATV Ta €EAG:

o [lwAAoeig Tou Opilou €141 ekar. (31 AekepPBpiou 2015: €281 exkar.)
o Ayopég Tou Opilou €51 ekar. (31 AekeuBpiou 2015: €49 ekar.)

o Amaitioeig €18 ekar. (31 AekeyPpiou 2015: €31 ekar.)

o YToxpewoelg €2 ekart. (31 AskepyBpiou 2015: €10 ekart.).
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O. MNMAnpogyopitg yia Ta Xpnuatooikovouika Méoa

H @uon twv dpactnpiothTwy Tou OpiAou dnuioupyei ékBean ae onuUAvTIKOUG KIVOUVOUG TTOU
TPOEPXOVTAl KUPIWG a1rd TO €UMETAPRANTO Kai OUCKOAQ TTPOBAEWIUO OieBVEG TTEPIBAAAOV
OIUAIoNG KaBWG Kal TNV OlapKWG autavouevn aoTdbeia TTou TTapoucidldouv ol diebveig
XPnUaTayopEg.

21a mAaiola Tng dlaxeipiong KivOUvwy, OTTWG TTEPIYPAPETAI PE  AETITOUEPEID  OTIG
ONUOOCIEUPEVEG OIKOVOUIKEG KaTaoTdoelg, o Oulhog Tpofaivel Otou givar duvaTtdv Kal
€CUTTNPETE TO CUPQEPOVTA TOU 0€ OUVAAAayEG avTIoTAOHIoNG KIVOUVOU XPNOCIKNOTTOIWVTOG
XPNUATOOIKOVOUIKG TTapdywya. To €idog Twv cuvaAaywyv auTwv dlaxwpiletal oe 6UO0
BaOIKEG KATNYOPIEG.

Bpaxutrp60sopeg ZuvaAAayég

H mpwTn Katnyopia a@opd BpaxuttpoBecues KIVAOEIG dlaxeipiong Kal avTioTatuiong kivouvou
TTOU €TTNPEEACOUV TN KEPOOPOPIa KUPIWG TwV ETTOUEVWY 6-12 Pnvwyv, T ATTOTEAECUATA TWV
oTToiwv atroTiyouvTal KB Tpiunvo kal guutrepIAauBdavovTal ota €00da 1 £€0d0a TNG TTEPIODOU.

Makpotrp60sopeg ZuvalAayég

H OeUtepn Kkatnyopia a@opd TTo POKPOTIPOBeoUEG GUVAANAYEG O OTTOiEG KAAUTITOUV
oTPATNYIKAG Onuaciag Béuata OTwe  €TevOUOEIS KAl Ol OTIoieG  aTTelkovifovTal oTa
ammoteAéouarta Tou Opidou pe Bdon Ta TpoBAeToueva atrd 1o AMXI 32 kai 39 yia AoyIoTIKA
QvTIOTABUIONG KIVOUVWV.

l. ZnuavTikd MNeyovoTa mmou ZuvéRnoav amd mn AREn tng XpRong HéEXP!
TNV Hugpopunvia YmoBoAng Tng MNapouoag ‘EkBeong

Agv ouvéBnoav onuavTika yeyovoTta PeTA TN AAEN TNG XPHong Kal YEXPI TNV nuEpounvia
UTTOBOARG TNG TTapouoag £kBeang.

IA. Emeinynuarikp ‘EkBeon Tou AIloiIKnTIKOU ZupBouliou emmi Twv
mAnpoopiwyv TnG Tap.7 adpbpou 4 N 3556/2007 (ocup@wva Pe TRV TTOP.8
ToU dpBpou 4 Tou N.3556/2007)

To AioiknTikG ZupBouAio uttodAAel TTpog Tnv TokTikh Tevikr XuvéAeuon Twv MeTOXWv,
EmeénynuaTikn) 'ExkBeon €11 Twv TTANpo@opiwv TnG TTap. 7 Tou dpbpou 4 tou N.3556/2007
ouppwva pe TIg diatdéeig Tng Tap. 8 Tou dpBpou 4 N.3556/2007 kaBwg Kal 1T TWV
TTANPOPOPIWV WG OKOAOUBWG:

a) Meplopiopoi oTn peTafifaon Twv peToXxwv TG ETanpeiag

Me Ttnv Tpotrotroinon Tou Karaotartikou Tng Etaipeiog 10 2013, n otroia €Aafe yxwpa o€
ekTéNEON TwV BlaTdgewv TNG Mpdgng NopoBeTikoU MMepiexopévou (MNIM) tng 07.9.2012, n
otoia  kupwBnke Ouvapel Tou N. 4092/08.11.2012 (PEK A’ 220) kaTtapynRbnke TO
UTTOXPEWTIKO, €AAXIOTO TTOOOOTO CGUMMETOXNAG TOou EAANnvikoU Anuociou oto Ke@AAalo Tng
(35%) ka1 TTAéov dev UTTPXOUV TTEPIOPICHOI OTN PETARIBAON TWV PETOXWV TNG.

49



e

EAAHNIKA
NETPEAAIA

B) ZNHAVTIKEG AUECES N EPMECEG CUMHETOXEG KATA TNV évvold TwV dpBpwyv 9 éwg 11 Tou
N 3556/2007

O1 pétoxol (QUOIKA 1 VOUIKG TTPOCWTTA) TTOU KATEXOUV, AUECT i} EUUETA, TTOGOOTO PEYOAAUTEPO
at1ré 2% ToU GUVOAIKOU apIBUoU Twv PETOXWV TNG eTaipeiag katd tnv 31.12.2016 apartibevral
oTov KATwOI TTivaka :

METOXIKH ZYNGEZH (31.12.2016)

Api1Buég % Aikaiwpara
Métoxog ,

MeToxwv ZuppeToxng Yheou
Paneuropean Oil & Industrial Holdings S.A.  138.971.359 45,47 138.971.359
EAANvIKG Anuoaoio (TAITIEA) 108.430.304 35,48 108.430.304
EupU EtrevouTikd Koivo 58.233.522 19,05 58.233.522
ZYNOAO METOXQN 305.635.185 100 305.635.185

y) TitAoi (TrepIAOUBAVOHEVWV METOXWV) TTAPEXOVTEG €ISIKA SIKAIWMOTO gAéyXOUu Kal
TMEPIYPAPL AUTWV

Aev ugioTavtal TiTAOI (TTEpIAauBavopévwy PeToXwv) TnG ETaipgiag Tmou TTapéxouv OTOUG
KATOXOUG TOUG €10IKA SIKAIWUATA EAEYXOU.

0) Meplopiopoi oTo SiIKAiWUA YPriPou

ZUpgwva pe 10 apBpo 21 Tou KataoTaTikou TnG €TAIpEiag POVo Ol HETOXOI PEloWn@iag (EKTOG
Tou EAANnvikoU Anuogiou, Tng Paneuropean Oil and Industrial Holdings S.A. f/kai Twv
OuVvOEDEPEVWV E AUTAV ETTIXEIPAOEWV) dikaloUvTal Wwrgou otnv EIdIKA Mevikh Zuvéleuon yia
€KAoyr) Twv dUO PeEAWV Tou AE TTOU EKTTPOCWTTOUV TOUG PETOXOUG HEIOWNPIAG.

€) Zuppwvieg NETOXWYV YVWOTEG oTNV ETaipeia, TTou ouverrdyovTtal TTEPIOPICHOUG OTN
HeTaBiBaon HETOXWYV | OTNV AOKNOTN SIKAIWHATWY YHRPOU

Ymdapxel n amd 30/5/2003 cupgwvia petdxwv peTagu tng petdxou Paneuropean Oil and
Industrial Holdings S.A.kail Tou EAAnvikoU Anuoaciou, n otroia TTpoBAETTEl  TTEPIOPICUOUG OTN
peTaBifaon petoxwv atréd Toug cupBallopévous o autrv. H ETaipeia dev cupBaAAeTal otnv
€V AOYWw OUUQWVIa PHETOXWV.

oT) Kavéveg d1opIiopoU Kal avTIKATAOTAONG HEAWV AZ KAl TPOTTOTTOINONG KATAOTATIKOU

2Uppwva pe 1o apbpo 20 tmap. 2 (a) Tou KataoTtaTikoU 10 EAANVIKG Anpdaoio diopilel 7 PEAN
atrd 10 oUVOAO Twv 13 peAwv Tou AY gpdoov diatnpei dueoa ) éuueca péow Tou Tapeiou
Atlotroinong 181wTIKAG MNepiouaiag Tou Anuogaiou. Mg Tnv TpoTToTToinGN Tou KataoTaTtikou Tng
Etaipeiag 10 2013 katapyABnke TO UTTOXPEWTIKG, €AAXIOTO TIOCOOTO CUMUETOXAG TOU
EAANviKoU Anuogciou oTo Ke@aAaio Tng etaipeiag (35%) kar TAéov, To GUVOAO Twv dIaTAgewv
Tou KartaoTtaTikou Tng ETaipeiag duvatal va TpotroTroicital pe amogacn Tng [evikng
>uvéleuong Twv MeTdxwyv, xwpig kauia e¢aipeon.

50



e

EAAHNIKA
METPEAAIA

JUppwva pe 10 apBpo 20 tap. 2(B) Tou Kataotatikou , n pétoxog Paneuropean Oil and
Industrial Holdings S.A. kai ol ouvoedepEveS e auTrhv eTTIXEIPAOEIG dlopidouv (2) uéAn Tou A
ME TNV TTPoUTTO0ean OTI KATEXOUV TOUAAYXIOTOV TTOC00TO 16,654% TOU OUVOAOU TWV HETA
WAQoU PETOXWYVY TNG ETaipeiag.

ZUpewva pe 1o Gpbpo 20 TTap.2(y) Tou KataoTaTtikod, 0To AZ CUPMPETEXOUV UTTOXPEWTIKG 2
MEAN EKTTPOOWTTOI TWV £pyadopévwy TTou eKAEyovTal ATTd TOug epyalouevoug otnv ETtaipeia
ME dueon Kal KaBOAIKr yn@oopia Kal ue To oUOTNUA TNG ATTAAG avaAoyIKAG.

JUppwva pe 10 Gpbpo 20 Tap.2(d) Tou KataoTtaTikoU, OT0 AY CUUUETEXOUV 2 MEAN
EKTTPOCWTTOI TWV PETOXWV TNG MEloWNn@iag TTou ekAéyovTal atrd Tnv EIdIkA Mevik Zuvéleuon
TWV UTTOAOITTWV PETOXWV Pelown@iag (ekTdg Tou EAAnvIkoU Anuociou kal Tng Paneuropean
Oil and Industrial Holdings S.A. 1] Kal CUVOEDEPEVWV PE QUTHV ETTIXEIPAOEWYV), CUP@GWVA E TO
apBpo 21 Tou KataoTtaTikoU.

{) Appodi1oTnTa TOU AZ 1] OPICUEVWY HEAWYV TOU yia TNV €KO0OON VEWV N yia TV ayopd
1I5iwV JeETOXWV

Ymdpyxel n duvartotnra (apBpo 6 Tap.2 Tou KaraotarikoU Tng ETaipeiag) ekxwpnong oTo
AloiknTikG ZupPBoUAIo atrd Tn Fevik ZuvéAeuon TG apuodidéTNTAg va aufdvel To MEeToXIKO
Ke@dAaio TnG ETaipeiag aup@wva pe 1o dpbpo 13 map. 18 Tou K.N. 2190/1920 ANV, 6pWG,
TETOIO QTTOQACN Oev €xel An@Oei atrd T Mevikr ZuVEAEUOT TWV PETOXWV.

H TakTikn Tevikf Zuvéleuon Twv PETOXWV ThG ETaipeiog €xel eykpivel Mpdypappa AidBeong
Aikaiwpdtwy MNpoaipeong Ayopdg Metoxwy o€ aTeAéxn Tng Etaipeiag yia ta €tn 2005-2007
(wg €tn avagopdg). To lMpdypauua TPOTTOTTOINONKE UE PETAYEVECTEPEG ATTOPACEIS TWV
levikwv ZuveAeUoewv Pe TEAEUTOIEG QUTEG TwV £TWV 2014 kai 2015. EidikéTEPQ:

H TakTikr Mevikg Zuvéleuan Tou 2015 (25.06.2015), n otroia TpOTTOTTOINGE TNV ATTOPACH TNG
mponyouuevng TakTIKAG YevIKNAG Zuvéleuong Tng 30.6.2014, atropdcice Tnv avdbeon oTo
AloiknTiké ZupPBoUAio Tou kaBopiopoU KaTtd Tnv eAelBepn Kpion Tou Xpodvou AoKNong Twv
SIKaIwPATWY TTpodipecng Kal TNG Aoknong Twv &v Adyw OSIKAIWUATWY PE €vav atrd Toug
akdAouBoug TpeIg EVAANAKTIKOUG TPOTTOUG:

o AidBeon oToug dikalouyoug Tou lMpoypduuaTog VEWV PETOXWY, TTou Ba TTpoKUYWOouv
atrd avTioTolxn algnan Tou JEToXIKoU KepaAaiou Tng ETaipeiag.

o Ayopd amd tnv Etaipia kar d1dBeon oToug dikaiouxoug Tou lMpoypdupatog 18iwv
METOXWV TNG.

Etriong, n MevikA auth ZuvéAeuon evékpive TN Xoprynon daveiwv 1 eyyunoewy Tpog PéAn Tou
AloiknTikoU Xupfouliou TnG ETtaipiog TTOU €ival dikaloUxol, TTPOKEIUEVOU VA OOKACOUV Ta
SIKAIWPATA TOUG TTPOAIPECNG.

Aev €xel AneBei ammopaon atrd Tn Mevik ZuvéAeuon Twv PETOXWYV, N OTTOIA va EKXWPEI OTO
AloiknTikG ZUPPBOUAIO i O€ opIopéva PEAN TOU appodIOTNTA VA ATTOKTOUV iDIEG UETOXEG MEXP!
moocooToU 10% Tou KataBeBAnuévou peToXIKOU Ke@aAdiou (ekTdG av TTpOKeITal va diateBolv
oT0 TTPOOWTTIKG TNG ETtaipegiag rj Tou Opidou) uttd TOUG OGpouUg Kal TTPOUTTOBETEIC TTOU N
améeacn autr (Tng MNevikAg ZuvéAeuong) opilel, ocUuPwva Pe Toug €IBIKOTEPOUG OPOUG Kal
01ad1kagieg Tou wg avw apBpou 16 Tou K.N. 2190/1920.
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n) ZINMOVTIKEG OCUMQWViEG TTou TiBevral o€ 10XU, TpoTmromroioUvTal 1 ARyouv o¢€
mwePITTTWON AAAAYRG EAEYXOU KATOTIV dNHOCIAG TTPOTAONG KAl TA ATTOTEAECHATA TWV
CUHNPWVIWYV aQUTWV

Aev u@ioTavtal CUP@WViEG, oI OTToieg TiBevtal o€ 10XU0, TpOTToTToloUvTal 1 Arfjyouv o€
TEPITTTWON aAAayig oTov £Aeyx0o TNG ETaipgiag katodmiv dnuooiag TpéTacng.

0) Zupwyvieg pe péAN Tou AIOIKNTIKOU ZUUBOUAIOU | ME TO TTPOCWTTIKO Ol OTTOiEg VA
mpofAéTouv TNV KaTafoAR amolnpiwong eI8IKA C& TEPITMTWON TAPAITNONS N
amoéAuong Xwpig Bacigo Adyo i TEPpUATIONOU TNG OnTEiag | TNG ATTACXOANCHS TOUG
e§aitiag dnuooiag TPOTACNG.

Agv UTTAPYXOUV CUPQWVIEG TNG eTaIpEiag PE PEAN Tou AIOIKNTIKOU ZupBouAiou TNG A PE TO
TTPOOWTTIKG TNG, Ol OTT0IEG va TTPORAETTOUV TNV KATAROAR atmolnuiwong €I0IKA OE TTEPITITWON

TTapaitnong r atméAuong Xwpig Baciuyo Adyo | TeppaTioyol TG BnTEiag i TNG ATTacXOANGCNg
TouGg e€aitiag dnuoaiag TTPdTACNG.

ABrva, 23 dePpouapiou, 2016

Kat' €¢ouaioddétnon Tou AioiknTikoU ZupBouAiou

EuoTd6iog Tootoopdg Mpnyopng ZtepyloUAng Avdpéag Ziauioing
Mpdedpog AleuBUvwyv ZUuBouAog evikdg AlguBuvTig
Oikovouikwv Opidou & MéEAog
A2
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MapdpTnua

Aopn Opilou

EAMNE A.E.
EKO A.B.E.E

NTIA=ON A.B.E.E.
AzZMPO®OZ A.E.
HELLENIC PETROLEUM
INTERNATIONAL AG
MOZEIAQN NAYTIKH
ETAIPIA

AMOAAQN NAYTIKH
ETAIPIA

EA.ME.T BAAKANIKH A.E.

EANE ANANEQZIMEZ
MHrEZ ENEPIEIAZ A.E.

EAMNE - AAPKO
ENEPIEIAKH KOKKINOY
A.E.

EAMNE — AAPKO
ENEPIEIAKH ZEPBIQN
A.E.

ENEPIEIAKH MYAOY
MEOQNHZ A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.

EKO KAAYWQ
Movotmrpéowtn E.MN.E.

EKO AHMHTPA NAYTIKH
ETAIPIA

ETAIPIA
ETAIPIA

EKO HPA NAYTIKH
ETAIPIA

EKO A®POAITH NAYTIKH

MnTpIkr eTaipeia

HELLENIC PETROLEUM
INTERNATIONAL AG

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA METPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA ALE.

Movadikog UETOXOG N

EAAHNIKA METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Movadikog uéToxog n

EAAHNIKA TIETPEAAIA AE.

Métoxog n EATIE
Avavewalpeg MNnyég
Evépyeiag A.E.
Mértoxog n EAIMNE
Avavewaolipeg Mnyég
Evépyeiag A.E.
Métoxog n EATIE
Avavewaolipeg MNnyég
Evépyeiag A.E.

Movadikog HETOXOG N

EAAHNIKA METPEAAIA AE.

Métoxog n EKO ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog péroxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO

64,41
35,59
100

100

100

100
100

63

100

51

51

100

100

49

100
100
100
100

100

100

ApaoTnpidTnTEg

Epmropia MeTp/dwv

Mapaywyn / eutropia BOPP
QIAY

Ymnpeoieg Engineering
TOMED EVEPYEING

Holding eTaipia yia
emevouoelg Ouilou oTO
€EWTEPIKO

MAolokTATPIEG ETaIpieg

MAolokTrTpIEG ETaIpieg

Kataokeun & Aeiroupyia
aywyou apyou
Mapaywyn, d1GBeon,
EUTTOPIO AVAVEWOIPWY
TINYWV EVEPYEIDG
Mapaywyn, di1dBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
Mapaywyn, d1GBeon,
EUTTOPIO AVOAVEWTIPWY
TINYWV EVEPYEIQG
Mapaywyn, diaBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
YTnpeaieg xpnuatoddTnong
& aAwv
XPNHOATOOIKOVOUIKWV
UTTNPECIWV

Avéyepan, AsiToupyia,
EKUETAAAEUON EYKAT/TEWV
QaTTOBAKEUONG UYPWV
KOQUOiPwV

‘1dpuon & Aeiroupyia

TIPATNPIWY UYPWYV KAUGTHWV
& uypaepiwv otnv EANGSa
ExkpetdAAeuon
oegapevotTAoiou
EkpetdAAeuon
oeCapevoTTAoiou
Exper@AAeuon
oegapevotTAoiou
EkperdAAeuon
degapevoTTAoiou

Exper@AAeuon
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Etaipeia

ETAIPIA

EAMNE KYNPOZ LTD

SUPERLUBE LTD

RAM OIL LTD

JUGOPETROL AD

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.MNE. AIEONHZ
ZYMBOYAETIKH A.E.

EKO BULGARIA EAD

EKO-SERBIA AD

OKTA CRUDE OIL
REFINERY AD

BAPAA= AE.

EAMNE NATPAIKOZ AE

EAMNE UPSTREAM AE

ABEE

Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n EAINE Kdtrpog
A.E.

Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikog YéToxog N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog YéToxog N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikdg pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Mértoxog n EA.TIE.T.
BAAKANIKH

Mértoxog n EA.TIE.T.
BAAKANIKH

Movadikog HETOXOG N
EAAHNIKA METPEAAIA AE.
Movadikog HETOXOG N
EAAHNIKA METPEAAIA AE.

100

100

100

54,35

100

100

100

100

100

51,35

50.4

100

100

ApaoTnpidTnTEg

oegapevoTTAoiou

Eutopia, diavoun &
atmoBrKeuon TeTp/dwv aTNV
KuTmrpo.

Mapaywyn kai diavoun
NITTOVTIKWV

Eptropia, diavoun &
atmoBrkeuon TeTp/dwv aTNV
Kutpo

Eutopia, diavoun &
atoBriKeuon TETP/dWY GTO
MaupoBouvio

Holding eTaipia yia
emevoloelg Ouilou aTo
€EWTEPIKO

Holding eTaipia yia
emmevoUoelg Opidou oTO
€EWTEPIKO

Mapoxr cUPBOUAEUTIKWY
UTTNPECIWY OTIG ETAIPIEG
Ouihou 010 €EWTEPIKO

Eutropia TeTp/dWv 0TN
BouAyapia

Eutropia eTp/dwiv 0N
2epBia

Ai0Nion apyou, eicaywyn &
EUTTOPIO TTETP/OWV OTA
ZKOTTIa

Nermoupyia & ekueTAAAEUCN
TOU aywyouU UETAPOPAg
apyou Oea/vikng-ZKoTma
(OKTA)

‘Epeuva kai Mapaywyn
udpayovavepakwy
‘Epeuva kai Mapaywyn
udpayovavipakwyv
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ZYNAEAEMENEZ EMIXEIPHZEIZ TOY ENOMNOIOYNTAI ME THN MEGOAO THZ
KAOAPHZ OEZHZ KAI AOIMEZ ENENAYZEIZ

Etaipeia ApaocTnPIOTNTEG

MéToxoc n EAAHNIKA Eigaywyn & Alavopn

35 ®duoikoU agpiou oTNV
METPEAAIA A.E. EMGSQ
ETAIPIA ArQroy
Métoxog n EAAHNIKA Aywyog AcTTpOTTUPYOG-
KAYZIMQN AEPOAPOMIOY NETPEAAIA AE. 50 S TIaTo

AGHNON A.E. (EAKAA AE)

EA.ME. OPAKH A.LE. Mtoxoc n EAAHNIKA

METPEAAIA AE.

Aywyog Mtroupykad-
AAegavdpoUuTToAng

A.M.E.IN. HOLD CO

Métoxog n EAAHNIKA
METPEAAIA A.E.

EHFEIDISO 2 Métoxog n HELLENIC HAexTpikry Evépyeia
PETROLEUM 45
INTERNATIONAL AG

SAFCO AE. Métoxog n EKO ABEE sag | EOEEED

QAVEPODIOTHOU OEPOTKAPUWV
Alayeipion Kai avamTugn
6,67 TEXVOAOYIKOU TTAPKOU
Ogooalovikng

Métoxog n EAAHNIKA

A= el NETPEAAIA AE.

Koivég emixeipioeig ApaoTnpIOTNTES

Aikaiwyata £peuvag Kal
EKUETAAAEUONG

SO\ | A SREEL s | >uppetoxn Tng EAAHNIKA 25 YSpoyovavepaKkwy aTn

Well Services Ltd) METPEAAIA A.E. g o
Mapaywpnon Tou Opakikou
MeAdyoug.
>0ppaon piocbwaong pe 10
EAANVIK6 Anudaio yia 1o

. 2upperoxn Tng EAAHNIKA OIKaiwpa €peuvag Kai
S22, SelETo)] NETPEAAIA AE., we 50 experdAAEUOnC
International SpA . 5
Alaxeipiong udpoyovavipdkwy aTn

BaAdaaoia TTeploxr Tou
MaTpaikol kOATTO

Zuppetoxn tTng EAAHNIKA . .
METPEAAIA A E. LoCTI NIl aoie:
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Bioypa@ikd MeAwv AZ

EuoTdBiog Tootoopog, Mpdedpog, EkTeAeoTiKO MéAog A.Z.

Eivar dimAwpatolxog HAekTpoAdyog - MnyavoAdyog Tou EBvikou MetadBiou MoAuTtexveiou,
TTuxIouxog OIKOVOROAGYoG Tou Turuatog Oikovoulkwy EmoTtnuwy Tou [llavemoTtnuiou
ABnvwv. A6 10 1975 eival kabnyntrig oto Tlavrteio lMaveTmoTAUIO, ME QVTIKEIYEVO TNV
Oikovouikr) AvatrTuén kal Tov Koivwviké Metaoxnuatiopo. AleTéAeoe PéAOG Tou Zupfouliou
Kal TNG ZuykAnTou Tou [MavemoTtnuiou kai AleuBuvTAG Tou TTPOYPAPPATOS METATTTUXIOKWV
Zmoudwy, kabwg kar Tou Kévipou Oikovoulkwyv kal Koivwvikwyv Epeuviov Tou TUAPaTOg
KoivwvioAoyiag.

AloBéTer 1010iTEPA ONUAVTIKA KAl POKPOXPOVN €UTTEIpia O €MITEAIKEG BE0€IG €uBuvng TOU
Anudoiou kal Tou IdIwWTIKOU Topéa, OTwg emmiong kal NG TomkAg Autodioiknong. ‘Exel
diateAéoel, AicuBuvtig Tng A.E.H., péhog Tou A.Z. kai AicuBUvwy Z0uBouAog Tou Opyaviopou
Avaouykpotnong Emixeipricewy, Avtiipéedpog kai lev. AiguBuvtig tou Opyaviouou
PuBuioTtikou xediou kai MpooTaciag MepiBdAlovrog ABrivag, péhog Tou A.Z. kal AicuBivwy
ZUuBOUAOG eTTIXEIPioEwV Tou I1IOIWTIKOU Touéa Kal IOpuTtAg, TMpodedpog kal AleubBivwy
ZUuBouAog Tou padiotnAcoTtTikoU Ouidou Alpha. Etriong, utmpée oluBoulog Tou YTroupyou
Evépyeiag, Tou Anudpxou ABnvaiwv, Tou lMpoédpou Tou TEE kai Mpdéedpog TnG EMITPOTIAG
MPOoYPAPUATIKWY ZUPPWVIWY Kal AVaTITUEIGKWY ZUUBACEWV.

‘Ex€l OUPMPETAOXEI O€ €PEUVNTIKA TTPOYPAUMATO KAl OTNV €EKTTOVNON TEXVIKOOIKOVOUIKWV
MEAETWV, ONUAVTIKWY ETTEVOUTIKWY €PYwV, KOBWG ETTIONG KAl €BVIKWV KOl TTEPIPEPEIAKWV
QVaTITUEIOKWY TTpoypappaTwy. ‘Epya Tou €xouv ekdwoel 1a Mop@wTikd [dpuupata Tng
EOvikng, tng EptropikAg kai Tng Tpdatredag lMeipaiwg, kabBwg etriong 10 EBvIKG 16pupa
Epeuvwv kai o1 Ekdoaoeig MNatragnion.

Fpnyopiog ZrepyioUAng, Aieu@Uivwyv ZUuBoUAOg

Eivar Xnuik6¢ Mnxavikog, pe PeTaTTUXIakéG atroudég (MSc in Advanced Integrated Design)
otn oxoAl Houldsworth School of Applied Sciences Ttou lNavemoTtnuiou Tou Leeds oTo
Hvwpuévo Baoikelo, amd 61mmou attooitnoe pe dIdkpion. AIOBETEI ONUAVTIKA ETTAYYEAUATIKA
euTTEIpia oTNV TTETPEAAIKA Blounyavia kai £Xel epyacTei o€ eTaipeieg TOoo oTnv EAAGda 600 Kal
OTO £EWTEPIKO.

A6 10 1984 epydletal otov Opiho EAMANvikG Tetpéhaia oe OieubuvTikég Béoelg o€
OI0QOPETIKOUG TOUEIG. ZUPUETEIXE 0TV oPada avaBdaBuiong Tou AluAioTnpiou AoTrpoTtrUpyou
katd tnv Trepiodo 1984-1987, avélafe did@opeg BE0EIC O PEAETNTIKEG KAl TTAPAYWYIKES
0paaTNPIGTNTEG, e £EIdiKEUON OE CUCTANATA EAEYXOU KAl APICTOTTOINGN TNG TTAPAYWYNG Kal
katd 10 didoTnua 2008-2014 avélape ZuvtovioTig Tou Epyou avapBdaduiong Tou AluAioTnpiou
NG EAcuoivag.

‘Exel Onpoaoicuoel TeXVika dpBpa oe Bépata Autdpatng PuBuiong, Xuotnudtwy MANpo@opIkng
NG Mapaywyng, Zuotnudtwy MNponyuévng PUBuiong kai BeAtiaTtotroinong Aeimroupyiag. Eivai
0 ouyypagéag Tou BiBAiou pe TiTAo: «H Ayopd lMetpeAaiou otnv NoTioavaTtoAiky EupwTn», T0
otoio €&édwoav TOVv IvoTitouto Evépyeiag NoTmioavatoAiknig Eupwting kai n Tevikn
>uvopoaTrovdia Epyatwy EAANGSAG. ‘Exel ouppeTdoyel o TTOAG ouvEéDpIa wg €10nyNTAG.

Tov Mdio Tou 2015 avéhafe AicuBUvwv ZuuBouiog oTnv EAAnvika MetpéAaia AE.

MiAdel EAANVIKE, AyyAIKG Kai TaAAIKG.
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lwdvvng Wuxoyuiog, EkTeAeoTikd MéAog AX

XNuIK6G Mnxavikog, ammégoitog Tou EBvikou MetadBiou MNMoAuTexveiou, Ye PETATITUXIOKO OTN
Aloiknon EmmixeipAoswv.

=ekivnoe tnv emayyeAUaTik Tou oTtadlodpopia 10 1985 1o AlUMIGTAPIO ACTTPOTTUPYOU WG
Mnxavikég Mapaywyng kar agou mépace amd OAeg TIG Pabpideg Tng dioiknong, 1o 2003
avéhaBe xpén AieuBuvtr) Tou AAiotnpiou. Tnv Trepiodo 2005-2008 avéhaBe AiguBuvwy
>UpBoulog Tng OKTA ota Zkdta, evw atd 10 2008 £wg 10 2010 SieTéAeoe Xpén AlcuBuvTh
Opydvwong kai Avamtuéng Twv AluAioTnpiwv Tou Opilou.

Ao 10 2010 €wg 1o 2015 diatéAeae AleuBuvwy ZUPBoUAOG Twv BuyaTpikwy eTaipeiv EKO
kal EAAHNIKA KAYZIMA.

Eivail 'evikdg AieuBuvtrg E@odiaopou, AitAiong kal MwARcewv Ouilou.

Avdpéag ZIapIoIng, EkTeAeoTIKO MéAog A.Z.

>moudace OikovouoAdyog, pe eeidikeuon atnv OikovoueTpia ato MavemaTApio Tou Essex
AyyAiag kai gival péhog (F.C.A.) Tou Institute of Chartered Accountants in England and Wales.

=ekivnoe 1n otadiodpopia Tou 10 1989 oTnv etaipeia OpkwTwy EAeyKTWV Kal ZupBoUAwyv
KPMG oT1o Aovdivo pe efeidikeuon otov Tpammelikd kAGdo. Ao 10 1993 £wg 10 1998
EPYAOTNKE ApXIKA WG OTEAEXOG Kal akoAoUuBwg Finance and Customer Services Director otnv
etaipeiac METAXA tou AigBvoug Opilou Tpogipwv kai MNotwv DIAGEO.

To 1998 avéhaBe Regional Finance and Business Development Director, ye eubuvn yia Tig
meploxEG Tng Méong AvatoArig kai B. AppikAg Tng etaipeiag Pillsbury (Opidou DIAGEO). To
didotnua 2000 éwg 2002 epydotnke w¢ Chief Financial Officer oe eionypévn etaipeia
ouppepdvTwy Opidou AEBENTH, evwy 10 2003 T1pooARednke w¢ levikdg AleuBuvthg
Oikovopikwyv Kai MNAnpogopikng otnv NMETPOAA EAANAY A.E.B.E.

MeTd ammod 1n ouyxwveuon g NETPOAA ota EAAHNIKA METPEAAIA, 1o 2004 avéiaBe wg
Ievikdg AlguBuvtrig Oikovopikwy Opihou kai MéAog Tng ExkTeAeoTikrig EmiTpoTtrig Tou OpiAou.
Eivalr Méhog Tou Oikovopikou EmipeAntnpiou EAAGSOG kai Tou Corporate Finance Faculty Tou
ICAEW.

Oed6dwpog-AxiIAAéag Bapdag, Mn EkteAeoTiké MéAog AZ

O k. @e6dwpog- AxIANEag Bapdag cival ammd 10 2003 péAog Tou AloiKNTIKOU Zupfouliou Tng
EAAHNIKA TIETPEAAIA AE. Eivai etmriong Avtimrpoedpog Tou AIoIKnTIKOU ZupfouAiou Tng
EKO ABEE, Buyatpikig etaipeiag eptropiag Tou Opidou EATIE.

levvABnke atnv ABrva 1o 1950. Eival Xnuikdg Mnxavikog Tou OpooTtrovdiakou MNoAuTtexveiou
Zupixng, EABeTiag, ye Aidaktopikd TiTAo otroudwy (Ph.D) amd To TuRua Systems Engineering
NG ZX0ANG XNUIKWwv Mnyavikwv Tou idiou NoAuTeyveiou.

=Zekivnoe 1n otadiodpopia tou 10 1979 otov Opiho AATZH, otou apxiké epydoTnke o€
emMTEAIKEG BEo€Ig euBUvVNG kal atrd To 1981 wg MNevikdg AlcuBuvtig E@odiacuol & Eptropiag
MeTrpeAaiocidwv. MapdAAnAa, atmé 10 1988 £wg 10 2003 dieTéAeoe AvarrAnpwTrg AicuBuvwy
2 UuBouAog kai péEAog Tou AloiknTikoU ZuuBouhiou Tng METPOAA EAANAZ A.E.B.E..
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A6 Tov OkTwRplo Tou 2003, petd Tnv ouyxwveuon tng NMETPOAA EAANAY A.E.B.E. pe Tnv
EAAHNIKA METPEAAIA A.E. kai £éwg 10 TENOG TOoUu 2016, dieTéAeoe ZUpBouAog Aloiknong Tng
EAAHNIKA METPEAAIA ALE.

‘Exel emiong diateAéoel péAog Twv AloiknTiKWwy ZupBouliwv Twv etaipeiwv MAMAZTPATOZ
A.B.E.E.(1999 - 2003), AETA A.E. (2004-2016), ELPEDISON BV (2008-2016).

Eival éyyapog kai Tatépag dUo TEKVWV.
Fewpyiog Mpnyopiou, Mn ExkteAeoTikd MéAog AX

XNUIKOG Mnxavikog, amogoitog Tou EBvikou Metadfiou lMoAutexveiou, PE UETATITUXIAKEG
omoudég (Master of Science) otn Xnuiki Mnxavikn-®uoikég & Xnuikég Alepyacieg atré 10
MavemoTAuio Columbia, H.M.A.

To 1984 evtdyOnke atov Opiho EAAHNIKA METPEAAIA (oTig pwnv AEM-EKY kai AEI) oe
O1dpopeg BEoeig eubuvng, apxik& aTov ToPEa TNG €PEUvVaG UOPOYOVAVOPAKWY Kal PETETTEITA
atov €podlacud & Tnv euTropia TreTpeAaloeldwy, avaAaupdavovrag 1o 2010 Tn Béon Tou
AieuBuvtr ZuvToviopoU AloKkiviicgewyv. ATtoxwpnaoe ammd Tov Ouido EATIE. to 2011

21patng Zageipng, Mn EkteAeoTiké Mélog AX
Eival Xnuikdg Mnxavikdg, amogoitog Tou EBvikou MetodBiou MoAuTexveiou.

Al0BETEl oNuUAVTIKA €UTTEIpia O0€ €pya UTTOOOWNG TOou Onuociou Touéd, Oedopévng TG
atmaoXoAnong tou otn MNevikn Mpauuareia Anpociwv ‘Epywv ammd 1o 1985. Katd tn didpkeia
TNG ETTAYYEAUATIKAG TOU OTAdIOdPOUIag £xel CUPMETAOXEI O TTOAAEG Kaipleg BETEIG, OTTWG OTO
Texviké EmpeAntipio EAAGSaG, yia Tnv avdmtugn kai Aeitoupyia Ttou Ekmraideutikou Tou
IvoTitoUTou kai ato Ytroupyeio Biounxaviag, diateAwvtag péAog Tou AioiknTikou ZupBouliou
NG EKO Xnpuika.

AleTéAeae MNpoedpog Tou ZuAAGYoU XnuIKwv Mnxavikwy yia oxedov déka xpovia (1985-1994),
VW) ATAV yia PeEYAAO xpovikd didoTnua ekAeyuévo péAog Tng Emitpotmg Alaxeipiong tou
Texvikou EmpeAnTnpiou EAAGSAG.

O k. Zageipng d100£Tel eydAn €E€1BiKEUAN OTOUG TOUEIG AVAOUYKPOTNONG Kal avatrTuéng tng
eMVIKAG Blopnxaviag, otnv avdamtuén BIounxavikng TTOAITIKAG YyI& Tnv UTTOOTAPIEN TG
QVTAYWVIOTIKOTATAG TWV EAANVIKWYV ETTIXEIPAOEWY, KABWG KAl OTNV avelpean KAIVOTOUIWY Kal
£PYWV TTPOOTITIKAG. Z€ QUTAV TNV KateuBuvon, €xel nynBei diapépwyv opddwyv epyaciag Tou
€ANVIKOU ETTIXEIPNUATIKOU TOUEQ.

AnunRtpiog Kovro@dkag, Mn ExkteAeoTikd MéAog AX

Eivalr mrruyxiouyog tou TuApaTtog Oikovouikwyv Emotnuwy Tou travemmoTtnuiou ABnvwv. ETri
oelpd eTwv €wg 1o 1993, dieTéAeoce AleuBlvwyv ZOpBourog Emixeipicewv E&aywyikou
EpuTtropiou, evwy ammd 1o 1993 £wg 10 1998 avélape emTeAikég BEoeig euBuvng oe Opiloug pe
emyeipnoeic MME 61rwg autry Tou Oikovopikou AleuBuvTh kai Tou AleuBuvovta ZuuBoulou oe
Buyatpikég Tou Opidou MTTopTToAa Kal oTov OpiAo AvopouAidakn.

A6 10 1998 £wg kai onpepa diateAei Olkovopikdg AleuBuvtriic ag OpIAO €TAIPEIWV AIOAIKWV
Kal QWTOROATAIKWY TTAPKWY Kal €ival UTTEUBUVOG yia TNV OIKOVOMIKA dlaxeipion, Tnv
TTapPaKOAOUBNGN Kal TOV €AEYX0 TWV EPYwV TNG eTaIpEiag. H emmixeipnuaTikr Tou dpacTtnpidTnTa
ETTEKTEIVETAI OTN OIAXEIPION KATOOKEUAOTIKAG ETAIPEING IDIWTIKWYV EPYWYV EVW CUPUETEXEI O AZ
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etaipeiag TePIBAANOVTIKWY UEAETWV pe €1dikeuan ota oTeped amopAnTa. Ao 1o 2015 £wg
onuepa gival €181k6G aUPPoUAOG Oe BEpaTa eTTEVOUCEWY Kal BIEBVWV OIKOVOUIKWY OXETEWV
OTO YPOPEIO TOU QVTITTPOEDSPOU TNG KUBEPVNONG.

BaoiAgiog KouvéAng, Mn EkTteAeoTikd MéAog AX

Eivar Trruyiouxog tou TufuaTtog Nouikrg Tou EBvikoU KatrodioTtpiakou lMNavetmiothpiou ABnvwy,
ME METATTTUXIOKEG OTTOUOEG eykAnuaToAoyiag oTo lNavteio MNavetmioTrApio. Aiknyépog oTov Apeio
Mayo, pe pokpd euTTEIpia paxouevng dIKNyopiag oToug TTEPIOCOTEPOUS KAAdOUG dikaiou Kal
TAKTIKO pENOG TG EmTpoTTAg ETrayyeApatikod ABAnTiopou, Tou dpBpou 77 Tou N. 2725. 'Exel
olareréoel Nopikog oupfoulog Tou Media Desk Hellas, péhog Twv ETITpoTTwv ZuvtayuaTikwy
Aikaiwpdrwyv kai MepiBdAlovtog Tou A.Z.A. Kal TOKTIKO gEAOG TNG EmTpoTing Zuvepyaoiag Twyv
12 (ueyaAUTEPWY) ETTICTNPOVIKWY QOPEWV yia TO TTEPIBAAAOV, wg ekTTpdowWTOG Tou A.Z.A.
Eivar 10putikd péNog Tng TrepIBarrovTikig opydvwong MH kal vOpIuog eKTTpOOWTIOS TNG
mepPIBaAAOVTIKAG opydvwaong Aei Maivahov. ‘Exel epyacTei wg €mMOTNUOVIKOG OUVEPYATNG O€
Béuata  KolvwvikoU aTtrokAelopod Tou Anudpxou Xohavdpiou kal OlateAécel ONUOTIKOG
oUpBouAog Tou Arjpou XaAavdpiou. BiBAia, apBpa Kal guvevteUEeIg TOu £€Xouv ONUOCIEUTET ATTO
TIG €kd6oeIg Qkeavida, Ta Terpddia EykAnuartoAoyiag, Tnv Néa Eotia, tov Avayvworn, 10
TVXS, kabwg kal atrd Ta mePITOOTEPA EAANVIKA EVTUTTA KAl padIOTNAEOTITIKA Yéaa, OTTWG Kal
TNV OUKPAVIKA TNAEOpaOT.

KwvoTavTivog MatrayiavvorouAog, EKTTpoowIrog Twv £pyadopéivwyv
Atrogoitnoe amod 1N Méong Texvikng XxoAig HAekTpovikwy 10 1984.

A6 10 1981 epydoTtnke apyiké otnv NMETPOAA EANAZ AEBE kai eTd Tn GUYXWVEUOT OTNV
EAAHNIKA TIETPEAAIA AE oto TtuApa HAekTpohoyikou kai Opydvwyv oTIG Blounxavikég
Eykataotdoeig EAeucivag. Ao 1o 2004 civar péhog Tou AX Tou lMaveAAnviou Zwpareiou
Epyalouévwy EATIE. To ®eBpoudpio Tou 2013 eKAEXTNKE WG EKTTPOCWTTOG TWV EPYAJOUEVWV
oto A Tng Etaipeiag

Mavayiwtng O@OaApidng, EKTrpéocwtrog Twv gpyalouévwv

Eivail mrruyiouxog HAektpoAdyog Mnyavikdg T.E. tou T.E.l. KaBdAag. Ad 10 1989 epyddetal
otnv EAAHNIKA METPEAAIA AE. (pwnv EKO) oto tufipa HAekTpoAoyikAg ZuvtApnong
Awhiotnpiou & Xnuikwv Epyootaciwv Twv Blopnyxavikwv Eykataotdocewv Oeocoalovikng.
Metd Tov Noéuppio Tou 2007, diateAei Mpdedpog Tou MNaveAArviou Zwyateiou Epyalopévwv
NG Etaipeiag éwg kai orfjuepa. To MdapTio Tou 2008 ekAéXONKe wg EKTTPOCWTTOS TWV
epyalopévwy oTto AZ TnG ETaipeiog.

Oe6dwpog MavraAdkng, AvefdpTnTo MEAOG, EKITPOOWTITOE TWV METOXWV TNG
peloyneiag

Eival kdToxog trTuxiou TNG AvwTtdTtng Biopunxaviking ZxoAng Meipaiwg, Tou TuRuartog Aioiknong
Emmixeipriocswyv.

A6 10 1980 ¢wg 10 1991 gpydotnke otnv EBvikA Tpdmela Emevduocewv & Biounxavikng
AvaTrugewg (ETEBA), mrapdAAnAa &e Ttnv Trepiodo 1983-1985 Artav Zuvepydtng Tou
AvatrAnpwTr YTroupyou EBvikrg Oikovopiag k. KwoTh Bditoou kai Tnv trepiodo 1985-1988
ATav AicuBuvtiig Tou Npageiou Tou Yutroupyou EBvikng Oikovopiag K. @e6dwpou Kapatld.
A6 10 1991 €wg 10 1996 ATav BonB6g Mevikdg AlcuBuvtrig otov Opiho Interamerican. Ao 1o

59



e

EAAHNIKA
METPEAAIA

MdpTio Tou 1996 ¢wg Tov Atrpidio Tou 2004 kateixe Tn Béon Tou YTmodioikntr) TNG EBVIKAG
Tpamefag ™G EAANGDOG, evwd ouyxpovwg Atav [Mpdedpog, Avriipoedpog 1 Méhog AZ
Buyatpikwyv eTaipiwv NG EBvikng Tpatmelag. YTApée, e€mmiong, AvTITipoedpog Tou
Xpnuatiotnpiou ABnvwy, Mpdedpog Tou KevtpikoU AtmoBetnpiou, Mpdedpog TnG EKTEAECTIKNG
Emitpotm¢ TnG ‘Evwong EAANvikwv Tpatredwv K.&. Tov Méio Tou 2004 avédafe AvTiTTpoedpog
AY g Tpamelag Mepaiwg, kal amd Tov lavoudpio 2009 éwg Tov AekéuBpio 2009 ATav
AvTITTpoedpog Kal AvammAnpwTrg AleuBivwy ZU0pBoulog Tou Opidou. Zuyxpdvwg nATav
Mpdedpog n PéAOG AZ BUYATPIKWY Kal CUYYEVWYV eTalpeiwv Tou Ouilou Tng Melpaiwg.

Ao Tov Aekéufpio Tou 2009 péxpr Tov loUAo Tou 2012 dietéAece TMpdedpog Tou AZ —
AloikntAg TG AypoTikng Tpdmelag Tng EAAGdog (ATE). Katd tnv idla trepiodo dieTéAeoe
Mpdedpog A péAog AZ BuyaTpikwy eTaipeiwyv TG ATE. Etriong dieTéAeae péhog Tou AZ Kal Tou
Mpoedpeiou TG 'Evwong EAAnvikwy Tpatredwy.

A6 Tov AUlyouoTo Tou 2012 uéxpl Kal Tov ZemTéUPRpio Tou 2016 dieTéAeae Mpdedpog Kal
AleuBuvwyv Z0uRouAog TNG ATToAAwviog KukAog AE, Avtirpdedpog Tng ‘Evwaong AE kai ENME,
21éAexog NG AEMKO AE, Méhog A.Z. atov 6uiho EANAKTQP, EAME kai otig  Etaipeieg
Retail World kat MAD DOG AE.

ZAuepa eival AleuBivwy ZuuBoulog Tng Attica Bank, Avritrpdedpog TG ‘Evwaong AE kai ETE,
MéEAOG A.Z. Twv Opidwv EANAKTQP (AtTikA O86¢, Avepog, REDS) kai EAMNE

Z1rupidwyv MavreAidg, AvegdpTnTo péAOG, EKTTPOCWITOG TWV PETOXWYV TNG MEIOYNQIAG

Eivar katoxog AidaktopikoU AmmAwpartog kai Mdotep otig Oikovouikég EmoTrApeg TOu
MavemoTtnuiou Washington oto St. Louis, kabwg kai Mruxiou Oikovouikwy ETToTnuwy Tou
MavemoTtnuiou ABnvwv.

TpatredIkGG e TTOAUETH EUTTEIPIO OTOV XPNUATOTTIOTWTIKO YWpo. Katéxer Tn 6éon Tou
2uvroviot) Mikpo- kai Makpo-IMpoAnTrTikrig EmoTrteiag ko AiguBuvth XpnuoToToTWTIKAG
>1a6epdtnTag otnv Tpdmela NG EAAGdOG O1TOU epydletan ammd TIG apxég Tou 2012, ‘Exel
olarehéoel EKTEAEOTIKOG AvTiTTpoedpog AZ Tou Tayudpopikou Tapieutnpiou (2009-2011),
levikdég  AlguBuvtig  Zuykpothuatog Tng Tpdmefag Kumpou —  ETKEQAARG  Twv
OpOOTNPIOTATWY ETTEVOUTIKAG TPATTECIKAG, dIaxEipiong TTEpIoUCiag Kal XPNUOTIOTNPIOKWY
epyaciwyv (2007-2009). To didotnua 2005-2007 kateixe Tn 6éon Tou AvatrAnpwTth evikou
AiguBuvt) otnv Emporiki Bank, 10 2002-2004 Tou levikoU AleuBuvty otnv EFG Telesis
Finance kai to 2000-2002 tou AvamAnpwTth levikou AiguBuvtry otn levik Tpdmela. 'Exel
emiong epyacBei otnv EBvikA Tpdamela, otnv ‘Evwon EAnvikwy Tpatrefwv kal 010 Reuters
News Agency.
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3. AQAwon Mpoédpou, AleubuvovTog ZupfoUAou Kal €VOg
MéAoug Tou AloIKNTIKOU ZupBouliou yia aAnBivi atreikévion
TWV oTolixeiwv TnG ETRo10g O1kovouikAg ‘EkBeong

ARAwon Mpoédpou, AlguBivovTog ZupBouAou Kal eveog MEAoug Tou AIOIKNTIKOU
2ulBouliou yia aAnBiviy atreikévion Twv otoiXeiwv TnG ETAoiag OIkovouikhg
‘Ex@gong

(ocUp@wva pe 1o apBpo 4 rap. 2 Tou N. 3556/2007)

e epapuoyn Twv diataéewv Tou GpBpou 4 map. 2 (y) Tou Noéuou 3556/2007
onAwvoupe 611 €€” 6owV yVWwPICOUE :

a. O1 Ethoieg Oikovouikég KaTtaoTAoelg TTou KaTtapTioBnkav cUpgwva Je Ta IoxUovTa
AieBvy AoyioTikd MpdTutta XpnpaTtoolkovouikAg MAnpo@dpnong, atreikovifouv
Katd TpOTTO aANBR Ta OToIXEid TOUu gvepynTiKoU Kal TOUu TTa@nTikoUu, Thv Kabapr)
Béon kai Ta ammoteAéopara xprioewg TG Etaipeiag EAAHNIKA TETPEAAIA ALE.
yila ™ xpnon 2016 kabwg Kal Twv ETTIXEIPACEWY TTOU TTEPIAAUBAvVOVTAl OTNV
EVOTTOINON EKAQUBAVOUEVWVY WG OUVOAO.

B. H etAoia ékBeon Tou AloIKNTIKOU ZupBouliou atreikovifel Katd TpoTTo aAndn tnv
eCENEN, TIg emdooeig kal Tn Béon Tng Etaipeiaog EAAHNIKA TMETPEAAIA A.E.
KaBWwG Kol Twv  ETMIXEIPACEWY TTOU  TTEPIAAPPBAvVOVTAlI 0TV  €VOTTOINON
eKAauBavouévwy WG OUVOAO, OCUMPTTEPIAAUPBAVOUEVNG TNG TTEPIYPOYPNG TWV
KUPIOTEPWV KIVOUVWYV KaI aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Abnva, 23 dePBpouapiou 2016

EuoTdBi0o¢ Tootoopdg pnyopng Z1epyioUAng Avdpéag Ziauioing

Mpdedpog Aleubuvwyv Z0uBouiog evikdg AleuBuvTig
Oikovouikwy Opilou

Kal Méhog A.Z
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4. 'Ex0eon EAéyxou OpkwTtoU EAeyKTA £1Ti TWV ETACIWV
Oikovouikwyv Karaotdoewv Kal TnG ETARoiag 'EkBeong A.X.
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'Ex0eomn EAgyyov AveEaptntov Opkwtov EAeykti) Aoyo)

ITpog toug Metdyovg g Etaupeiag EMnvika IMetpéhaia A.E.

'Ex0zomn EAgyyov et tov Evotompévev Xpnuatoowovouikov Kataotaosewnv

EAgéy€ape TIg OUVIUUEVEG EVOTTOMNUEVEC XPTLATOOIKOVOUIKES KaTaotdoelg g Etaipeiag EMnvika
IMetpéAdaia A.E., o1 05101e¢ QITOTEAOVVTAL AITO TNV EVOTIOUNUEVT] KATAOTAOT XPTUATOOIKOVOULKNG B£ong
mg 31n¢g AekepuPpiov 2016, TIC EVOTTOINUEVES KATAOTATELS OUVOANKOD £1000Tuatog, petafornv 18inv
KEPAAAI®V KA1 TAUEIAKQOV POMV TNE XPNOEWS oV EANEE TNV Nuepounvia avtr), Kabng katl epiAnyn
ONUAVTIKGV AOYIOTIK®OV apXwV Kal Hebodmv kot AOIEg emeENynNUATIKEG AT POPOpieC.

EvOvvn mg Awiknong yua tig Evomompuéveg Xpnuaroowovouikeég Kartaotaoeig

H &oiknon &yel v €vbivn yia Vv KATAPTION KAl EDAOYN TTAPOVCIACT] AUTOV TOV EVOTOUUEV®V
XPTUATOOTKOVOUIK®OV KATAOTAOE®WY OUUPova pe ta Alebvr IIpotuma  XpnuaToolkovoulKnig
Avagpopdg, 0mwg avta &xovv vioBetnBel amdo v Evpwmnaikr 'Evoon, omwg kal yla ekelveg TG
eowtepikeg O1kAibeg, mov n Soiknon kabopidel wg amapaitteg, wote va kabiotatal duvartn 1
KATAPTION EVOTNOUUEVMOV  XPTUATOOIKOVOUIK®DV — KATAOTACEWV QITAAAYUEVOV al0  0LOIOON
avaxkpipela, mov opeiretan €ite o€ amdtn eite oe AaBog.

EvOvvn tov EAeyktn)

H &wn pog evBbvn eival va  eK@PACOLUE YVOUN €Tl AUTOV TV  EVOIIOUEVOV
XPNUATOOIKOVOUTK®DY KATAOTAOE®WV e PAOT) TOV EAEYXO Hag. AlEVEPYNOALE TOV EAEYXO LAC OVUPOVA
pe ta Awiebvnp IIpdwma EAéyyov, ol &yxouv evowpatwbei oty  EMnvikn NopoBeoia
(DEK/B'/2848/23.10.2012). Ta 7poTLIIA ALTA ATALTOVV VA GUUUOPPWVOUAOTE HE KAVOVEG
Seovtoloyiag, kabowg katr va oyebidlovue kar Sievepyolue TOV €AEYXO HE OKOMO TNV QItOKTNON
gvAoyng O1a0@AMONG Yl TO €AV Ol EVOTOUUEVES XPNUOATOOIKOVOUIKEG KATAOTAOELS €lval
taAAaypeveg asto ovolmdn avakpifea.

O g&heyxog mepthapfaver tn Sievepyela S1081kaoi®V yla TNV QIOKTNON €AEYKTIKGV TEKUNplwy,
OXETIKA 1€ TA TTOOA KAl TI§ YVWOTONOOELS OTIG EVOTIOUNUEVES XPTNLATOOIKOVOLIKEG KaTtaoTaoelg. Ot
emeyopeveg Sadikaoieg Paocidovrar oy kpion Tov eleykt] meprAapfavouévng tng eKTiunong
TV KIvOUvVev ovolmdoug avakpifelag Twv eVOTOUUEVKOV XPTUATOOIKOVOUIK®Y KATAOTACEWY, IOV
opeiletan eite oe auatn eite oe AaBog. Katd tn Sieveépyela autov twv eKTIUNoEwY KivoUvov, o
eleyktig eetddel mg eowtepikeg OikAideg mov oyxetifoviar pe TNV KATAPTION Kol evAoyn
JAPOVOIACT] TOV EVOIONUEV®WY ¥PTUATOOIKOVOUIK®Y KATAOTACEWY TNG £TAIPEIAG, UE OKOMO TO
oXed1aop0 eAeyYKTIKQOV S1a81Kao1mV KATAANA®Y y1a TIC TTEPLOTATELS, AAAA OX1 LLE OKOIIO TNV EKPPAOT)
YVOUNG &Ml NG QIOTEAECUATIKOTNTAC TV €0WTEPIK®Y OkAidwv Tng etaipeiag. O €Aeyyog
neprapfaverl emiong v aflohoynon g KATAMNAOTNTAG TOV AOYIOTIK®V apy®V kot uefodwv mov
Xpnowomomfnkav kat tov €VA0YOU TV EKTIUNOE®V TOV €ytvav amto TN dSwoiknon, kabwg kat
a&loAdYNOoN NG CUVOAIKNG TAPOVCIAOTG THV EVOTOINUEVOV YPTLATOOIKOVOLIK®DY KATAOTAGEMV.

IMotebovpe OTL TA EAEYKTIKA TEKUTNPLA TTOV EXOVLE OLYKEVIPMOEL ElVAL ETTAPKT KAl KATAAANAQ yia T
BepeNiwon NG EAEYKTIKNG LA YVDUNC.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T:+30 210 6874400, F:+30 210 6874444, www.pwc.gr

17 Ethnikis Antistassis Str, 55134 Thessaloniki, T:+30 2310 488880 F:+30 2310 459487
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Katd ™ yvoun pag, ot CUVNUUEVEG EVOTTOINUEVES XPTLATOOTKOVOMIKEG KATAOTACELS TAPOLGIALOUY
gvloya, amd kaBe ovowmdn amoyn, v owovopkn B¢on tng Etapeiag EAnvika Ietpédaia A.E.
Kol Twv Buyatpik®v avtng katd v 31" Aekeufpiov 2016, TN XPNUATOOIKOVOULKI] TOUG emidoon Kat
TIC TAUEIOKEG TOUG POEG YA TN XPNOT 7ov EAnge v nuepounvia avtn oLpeova pe ta Atedvi
IMpotuma XpnUATOOIKOVOIKNG Avagopdg, Omwg autd &xovv vioBemBel amd v Evpwmaikn
'Evwon.

'Ex0eon et AAMwv Nopkov kat Kavovicotikov Astartjoemv

Aapupavovtag vtoyn oti n Sroiknon €xet v evBLVN ya v kataption g ExBeong Alayeipiong tov
Aloiknmikov ZvuPoviiov kol g Aniwong Etaipikng AlakvBépvnong mov mepraupavetar otnyv
£kBeon aut, kat epappoyn Twv Satd&ewv g mapaypagov 5 tov apbpov 2 (uépog B) touv N.
4336/2015, OTUEIOVOVLE OTL:

a) Xmv 'ExBeon Aaxeipiong tov Atoikntikoy XvpfovAiov mepthaufavetar SHAmoT €TAPIKNG
SltakvBepvnong, N omola aPEXEL TA TANPOPOPLAKA oTolKela mov opidovial oto apBpo 43BP Tov
Kwd. N. 2190/1920.

B) Kata m yvoun pag n 'ExBeon Awayeipiong tov Atoiknukov ZuvpPovAiov €xel kataptiodei
oUUPOVA UE TIC 10XVOVOEG VOUIKEG QITALTNOELS TV Apfpwv 430 Kal 107A KAl NG TAPAYPAPOL 1
(meputtwoelg Y ko 8°) tov apBpov 43P touv Kwd. N. 2190/1920 kal 10 TEPIEXOUEVO AUTNG
AVTIOTOLYXEL UE TIG CUVIUUEVEG EVOTIOINUEVEG XPNLATOOTKOVOUIKEG KATAOTACELS TNG XPTONG TTov EANEe
mv 311 Aekeufpiov 2016.

y) Me Baon tn yvoorn sov aItoKTIoape KATtd T0 eAeyx0 pag, ya v Etaipeia EAMnvika Ietpédaia
A.E. ka1 10 mepifdMov g, dev £xovue evromioel ovowmdelg avakpifeieg oty 'ExBeon Alayeipiong
TOV A101KNTIKOV NG TupovAiov.

Abnva, 23 ®efpovapiov 2017
0O Opkwtog EAeyktrg AoyloTrg

IIpaioyovwtepyaovgKovmepg

Avovoun EAeyktikr Etaipeia

Aew@. Kngoiag 268

15232 XaAavdpt Kwvotavtivog Miyaidtog
AM XZOEA 113 Ap M ZOEA: 17701
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5. MNpbéoBeTeg TTANPOYPOPIES KAl OTOIXEIO ATTOPAONG
7/448/11.10.07 A.Z. EmiTpotrAg KepaAalayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

ZUhQwva he Tnv amogacn 7/448/11.01.2007 &pBpo 1 Tou AloiknTikoU ZuuBouAiou
NG EmTpot¢ Kepalaiayopds kai 1n diatagn tou dpBpou 10 tou N3401/2005 n
ETAIPEIA EVNPEPWVEI TO ETTEVOUTIKO KOIVO VIO TIGC OKOAOUBEG OVAKOIVWOEIG, Ol OTTOIEG
£€ed6Onoav TPog TIG APHOdIEG ETTOTITIKEG APXEG Tou XpnuaTioTnpiou ABnvwy Kai Tng
Emrtpotig KepaAaiayopds, cUPQWVaA PE TNV KEieVn vopoBeaia katd Tn dIdpKeIa TNG
xpnong 2016.

To TTAAPEG KEIMEVO TWV OVAKOIVWOEWY QUTWY BPIoKETAI OTNV IOTOOEAIDA TNG ETAIPEING
oTnVv nAekTpovikh dieubuvon www.helpe.gr.

A) OIKONOMIKEZ KATAZTAZEIZ

25.02.16 Emnoieg Oikovouikég KataoTdoeig EANE. AE & OMIAQY 2015

11.05.16  Evdiadueoeg Oikovouikég Kataotdoeig EA.TE. AE & OMINOY
A’ Tpiyvou 2016

25.08.16 Evdidueoeg Oikovopikég Kataotdaoelig EALNME. AE & OMIAOY
A’ e€aunivou / B’ Tpiyrivou 2016

10.11.16  Evdiadueoeg Oikovouikég Kataotdoeig EATNE. AE & OMINOY
evvedunvou / I Tpiufvou 2016

B) AEATIA TYNOY EMI TON OIKONOMIKON KATAZTAZEQN

25.02.16  AeAtio TOTTOU YIO TO £THOIA OIKOVOUIKA ATTOTEAEOUATA TNG XPRoews 2015
11.05.16  AeATio TUTTOU YyIO TG OIKOVOUIKA atToTEAéoUATA TOU A’ TPIKAVOU
xpnoewg 2016
25.08.16  AcgATio TUTTOU VIO TO OIKOVOUIKG atToTeAéopaTa Tou A’ e€aprvou/
B’ Tpipfvou xprioswg 2016
10.11.16  AeATio TUTTOU YIQ TO OIKOVOUIKA ATTOTEAECUATA TOU EVVEAUNvou/
" TpIAVou xpriocws 2016

N FENIKE:X 3YNEAEYZEIZ / AMNO®AZEIZ TENIKON ZYNEAEYZEQON /
MEPIZMATA

12.05.16  TMpookAnon otnv ETAo1a TakTiKA evikr ZuvéAeuon
07.06.16  Atmrogpdoeig ETioiag TakTIkAG MevIKAG Zuvéleuong

A) ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

22.01.16 MAaiolo Zupewviag petagu EAME kar NIOC
02.09.16 Avakoivwon Zuyxwveuong EKO - EK

E) METABOAEX ANQTATON ZTEAEXQN — EPIAZIAKA
12.05.16 MNnvwoTtotoinon AAaynig Z0vBeong AloiKnTIKOU ZupBouliou
10.11.16 MN'vwaoTotroinon AAaynig ZuvBeong AioiknTikoU Zuuouliou
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2T) AIAOOPA

03.03.16 Oikovopikd HuegpoAdyio 2016

18.03.16 EAIME avakoivwan yia CUPPETOXT O€ dnUOaIo YEIODOTIKG dlaywvIouo
yla TTpounRBeia agpoTTopikou Kauaigou_ 18031

27.04.16 Oikovopikd HuegpoAdyio 2016 (Tpotrotroinon)

16.05.16 ATToTTANpwWI Tou diEToUg doAaplakou Eupw-opoAdyou, Uwoug $400 ek

06.06.16 MNvwoToTroinon Kpdtoug JEAOUG KaTaywyng

20.07.16  Avakoivwaon puBuifouevng TAnpogopiag Tou N.3556/2007:
NvwoToTToinan yia YETABOAN TTOC00TOU PETOXWY O€ ETTITTEDO
OIKAIWPATWY YHYou

29.09.16 Avakoivwon Mpdétaong E¢ayopds

29.09.16  AvayyeAia TpéBeong £kdoong véwv Opoloyiwv

07.10.16 Avakoivwaon yia Tnv TIHOASGYNon véag £kdoong 375 ek eupw

01.12.16 Avakoivwon SOCAR
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5.2 ZuvoTtrTikd OIKOVOUIKd oTolIxXEia — Anpooieuon oTov TUTTO
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EAAHNIKA
METPEAAIA

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO 135
FA ENIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ KATA TA AAM)

ZTOIXEIA ENIXEIPHIHZ
Aig0Buvon ‘Edpag Etaipeiag:
Aig0Buvon d1adiKTuou:

XEIMAPPAS 8" - 15125 MAPOYZ|
http:/Amww.helpe.gr

Huepop{nvm aprlcng atré 1o AIOIKNTIKG ZUPBOUAIO TWV ETNCTWY OIKOVOUIKWY 23 GEBPOYAPIOY 2017
KATAOTACEWV:

OpKwTOC ENEVKTAC AOVIOTAC:
EAevkTikn eTaipeia:

KQNZTANTINOZ MIXAAATOZ (AM OEA 17701)
MPAIZFOYQTEPXAOYZKOYMEPZ ANQNYMH EAETKTIKH ETAIPEIA,
AM ZOEA 113

TUToC €kBeonC eAEvyou: ME ZYMOQONH INOMH

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEXHZ

Ta TTapakdTw OTOIXEIA KAl TIANPOPOPIES, TTOU TIPOKUTITOUV TTO TIG OIKOVOUIKEG KATOOTATEIG OTOXEUOUV O Hidl YEVIKI) EVNUEPWOT YIA TNV OIKOVOMIKA KATEoTaon
kal Ta arroteAéopara Tou Opidou EAAHNIKA NETPEAAIA kai Tng pnTpikig ETaipgiag. ZuvioToUUE ETTOPEVWG GTOV QvayvwaTn, TIpIV TIPOREi o€ oTToIadrTToTE
€idoug eTevBUTIKA emIAoyr i GAAN ouvalAayr| pe Tov ekdOTN, va avatpégel otny dielBuvon JIaBIKTUOU TNG ETAIPEING, OTIOU AVOPTWVTII O OIKOVOMIKEG
KATAOTAOEIG KABWG Kai N KBEON eAEYXOU TOU OpKWTOU EAEYKTH AoyIoTH.

Z0vBeon AloiknTikoU ZupBouliou:

EYZTAQIOZ TZOTZOPOX - Mp6edpog A.Z. ©OEOAQPOZ-AXINAEYZ BAPAAT ZTPATHZ ZAGEIPHZ

TPHIOPIOZ ZTEPTIOYAHZ - AleuBivuwy ZUpBoudog FEQPTIOZ FPHIOPIOY AHMHTPIOZ KONTO®AKAZ

IOANNHZ WYXOryYI0z MNANATIQTHZ O®OAAMIAHE BAZIAEIOZ KOYNEAHZ (amé 10/11/2016)
ANAPEAZ ZIAMIZIHZ ©EOAQPOZ MANTANAKHE FEQPTIOZ MAAOTAOY  (Ewg 27/04/2016)

ZMYPIAQN MANTEAIAZ
KQNZTANTINOZ MAMATIANNOMOYAOZ

FEQPTIOZ STAMMOYAHZ (¢wg 07/10/2016)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

(mood e xiAiddeg €) ENOIOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ (To0d ot xIAIGdES €) ENOIOIHMENA OMIAOY. MHTPIKHZ ETAIPEIAZ
- /1/2015- 1/1/2016- 1/ -
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ENEPIHTIKO
Evowpara méyia 3.302.923 3.385.270 2.718.798 2.774.026 AeiToupyikég SpaoTnpIdTNTEG
Auha Treplouciakd aToixeia 108.294 117.062 6.490 8.371 (Znpigg) / Képdn po @oépwv (ouvexI{OpeveG dpaaTnpIdTNTES) 465.671 38.964 466.224 22,725
NoITTd N KUKAOGQOPOUVTA TIEPIOUTIAKE OTOIXEIO 881.711 1.003.197 729.213 850.619
ArmoBéuaTa 929.164 662.025 839.306 580.747 MAéov / yueiov mpooapuoyég via:
MeAarec kai Aoirég amraimioeic 868.331 752.142 1.036.420 1.001.818 AmooBéoeig 209.478 198.900 151.452 137.696
Mapdywya XPnNUAToOIKOVOUIKG OTOIXEIQ 15.192 - 15.192 - Amougiwon agiag Trayiwv 8.313 - - -
Taueiaka S1aBEoIua, TaUEIOKE I00BUVaNA KOl DECHEUHEVES KATABEDEIC 1.081.580 2.108.364 888.783 1.839.156 AmooBéaeig Emxopnyrioewy Trayiou evepynTikod (1.404) (2.121) (1.272) (1.621)
XPNUATOOIKOVOUIKG OTOIXEIC SlaBETIua TTPOG TTWANCN 1.626 523 1.017 50 ‘E€0da TOKWV Kal AOITTé XpNUATOOIKOVOUIKA £€05a 205.909 209.842 189.015 187.235
ZYNOAO ENEPTHTIKOY 7.188.821 8.028.583 6.235.219 7.054.787 ‘Ecoda amd Tékoug (5.129) (8.797) (13.541) (20.663)
Képdn/ (CnuI€C) aTrd CUVOEDEUEVEG ETTIXEIPATEIG (19.407) (21.518) (38.348) (32.659)
MpoBAEWeIG Kal DIAPOPES ATTOTIPNTEWV 77.011 69.851 55.413 52.948
ZuvaAaypartikég (kpdn) / {nuI€g (20.773) 26.753 (21.462) 25.901
Znpiég / (KEpdn) atmo TIWANGT XPNHATOOIKOVOUIKWV OTOIXEIWY SIaBECiwWY TTPOg
MNAGHTIKO TWAnon - 6 - -
MeToxiké Kepdhaio 666.285 666.285 666.285 666.285 Mpoeg6@ANCN HAKPOTIPOBECHUWY UTTOXPEWOTEWY (8.285) - - -
MeTtoxiké KeodAaio - YTép 10 GpTIo 353.796 353.796 353.796 353.796 Képdn/ ({nui€c) oo exTroinon Tayiwv (633) 614 71 866
Noimé oToixeia 15iwv ke@aAaiwv 1.019.679 664.235 570.069 204.810 910.751 512.494 787.552 372.428
Z0voAo 15iwV KeQaAdiwy IBIOKTNTWVY UNTPIKAG (a) 2.039.760 1.684.316 1.590.150 1.224.891
Aikaiwparta Melowngiag (B) 101.875 105.954 - -
Zovolo 18iwv ke@aAaiwv (v )= (a) + (B) 2.141.635 1.790.270 1.590.150 1.224.891 MA£ov / peiov TpooappoyEg yia HETABOAEG AoyapIaoHWV
KeQaAaiou Kivnong 1| TTou oXeTi{ovTal PE TIG AEITOUPYIKEG
MakpOoTTPOBETUES SAVEIOKES UTTOXPEWTEIC 1.456.204 1.597.954 1.460.281 1.536.414 dpacTNEIOTNTES
MNpoBAéWEIC / AOITTEC HOKPOTTIPOBECHES UTTOXPEWOEIG 422.598 169.728 341.755 92.900 (AUgnon)/Meiwon ammoBepdTwy (281.476) (50.492) (272.911) (62.309)
BpaxutrpOBeoeC DAVEIAKES UTTOXPEWOEIG 1.386.299 1.633.033 1.150.418 1.419.687 (AUgnon)/Meiwon amraITioewy (155.812) (73.892) (83.302) 5.088
NoITTEG BPOXUTIPOBETHES UTIOXPEWDTEIG 1.782.085 2.837.598 1.692.615 2.780.895 AUgnon/(Meiwon) utroxpeiaewv (790.829) 106.249 (826.694) 121.562
Z0voAo uTToXpEWaEwV (8) 5.047.186 6.238.313 4.645.069 5.829.896 Meiov:
KataBeAnuévor dodpor (16.159) (34.648) (1.279) (16.993)
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQEEQN (y) + (5) 7.188.821 8.028.583 6.235.219 7.054.787 Z0VOAO £1GPOWV/(EKPOWV) aTT6 AEITOUPYIKEG SPACTNPIGTNTES (o) (333.525) 459.711 (396.634) 419.776
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN MEPIOAOY
(ot o€ yiAiadeg €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ EmrevBuTikég SpaoTnpioTnTeg
1/1/2016- 1/1/2015- 1/1/2016- 1/1/2015- Ayopég eVoWpATWY TTayiwy Kal GUAWY TIEPIOUCIAKWY GTOIXEIWY (125.719) (165.253) (91.161) (134.691)
31/12/2016 31/12/2015 31/12/2016 31/12/2015 Eiomrpagn amé TTwARon eVoWHaTWY TTayiwy Kal GUAWY TIEPIOUCIAKWY GTOIXEIWY 2.168 828 82 812
Eiomrpaxévreg TéKOI 5.129 8.797 13.541 20.663
KUkAog spyaciwv 6.679.923 7.302.939 5.992.446 6.584.471 Ayopd BuyaTpikig kaBapri amd Tapeliaka diabéoiua (350) - - -
Miktd képSn 1.007.128 694.582 701.165 382.041 Mepioparta eioTrpax8évra 1.139 18.289 38.348 32.659
A&iToupyIKO aTToTéEAETHO 626.271 245.244 620.236 215.198 "E€0oda augnong PETOXIKOU Ke@aAaiou BuyaTpIikig TTANpwoévTa - (772) - -
(Znuiég) | Képdn mpo @opwv 465.671 38.964 466.224 22.725 EiomrpayBeioeg emdotAoeig 1.431 1.182 - 1.182
®Popog £1005APATOC (136.936) 6.063 (131.901) 4.816 EmevdUoeIg o€ oUVDEDEPEVES ETTIXEIPATEIG - KABapPEG - 18 (9.711) (3.500)
EI0TTpageIg armo TTWANCN XPNUATOOIKOVOUIKWY GTOIXEIWY SIABECIHWY TTPOG
(Znuigg) | Képdn peTd a1réd @opoug 328.735 45.027 334.323 27.541 TWANoN - 771 - -
Z0OvoAo £10poWV/(eKkpowV) atré emevduTIKEG SpacTnPIOTNTES (B) (116.202) (136.140) (48.901) (82.875)
Karavépovrai og:
1B10KTATEC MNTPIKAC 329.760 46.684
Aikaiuara Melownoiag (1.025) (1.657)
328.735 45.027
XpnHaToBoTIKEG SpacTNPIOTNTES
NoiTrd ouvoAikd (£€0da) / é00da META aTTO PAPOUG 25.930 20.503 30.936 20.663 XPEWaTIKOI TOKOI Kal ouvagr] £€60da kataBeBAnuéva (190.479) (200.793) (180.425) (186.577)
ZUYKEVTPWTIKA OUVOAIKA (£§08a) / é00Ba PETG AT POPOUG 354.665 65.530 365.259 48.204 Mepiopata TTANPWOEVTA OE PETOXOUG TNG ETAIPEIAC (473) (64.004) (474) (64.011)
Mepiopara TTANPwOEVTA OE HETOXOUG TNG HEIOWN®IAg (2.925) (2.770) - -
Karavéuovrail o€: MeTaBoAn deoHEUMEVIIV KATABETEWY (1.969) 44.444 (1.969) 44.444
IB10KTATEC UNTPIKAC 355.819 67.239 Eiompdgeic amé exdoBévia / avaAngBévia daveia 507.732 420.924 505.968 475.892
Aikaiuara Melownoiag (1.154) (1.709) E€opAnoeig daveiwv (900.799) (226.690) (839.789) (326.743)
354.665 65.530 ZUVoAo €I0POWV/(EKPOWYV) aTTO XPNHATOBOTIKEG SPaoTNPIOTNTES (V) (588.913) (28.889) (516.689) (56.995)
(Znpigg)/Képdn peTd amd @opoug & SIK. pelown@iag avd Pet.(€) 1,08 0,15 1,09 0,09
(Znmiég) / Képdn po @OpwYV, XPNHATOSOTIKWY, ETTEVSUTIKWY KaBapn avgnon / (pei ) oTa Tap! G & Kai
AEoPATWYV KOl AIKQV o Bé (EBITDA) 834.345 442.023 770.416 351.273 1005Uvapa TepI65ou (a)+(B)+(y) (1.038.640) 294.682 (962.224) 279.906
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ GEIHX
(mood o€ xiAiddeS €) ENOINOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
31/12/2016 31/12/2015 31/12/2016 31/12/2015 Tapeiokd £gIa Kal Ha évapgng TEPIO 1.952.808 1.647.842 1.683.600 1.393.262
ZUvoAo kaBaprig B€ong évapgng xpriong (1/1/2016 & 1/1/2015 avrioToixa) 1.790.270 1.728.546 1.224.891 1.176.687
ZuvaAaypaTikég dla@opég aTa Tapelokd diabéaipa kal 1I008Uvapa 9.887 10.284 9.882 10.432
ZuyKevTPWTIKG OUVOAIKG (€€05a) / £005a LETE aTTO GGPOUG 354.665 65.530 365.259 48.204
AlaveunBévra yepiopaTa oToug JETOXOUG TNG HEIOWNPiag (2.925) (2.741) - -
‘E€oda al&nong HETOXIKOU Ke@aAaiou Buyatpikig - (772) - - KaBapn (ueiwon) / avgnon oTa tapeiakd Siabéoiya kal Icoduvapa (1.038.640) 294.682 (962.224) 279.906
DEPOC EVEO-OUINIKWV HEPIOHATWY (375) (293) - -
Zovoho kabBaprig BEong AENS XpRoNS 2.141.635 1.790.270 T 1590.150 ~ 1.224.891 Tapeiokd éoIpa Kal pa ARgng 6 T 924055 ~ 1.952.808 T 731258 ~_ 1.683.600
MPOXOETA ZTOIXEIA KAI MAHPO®OPIEL
1. 5t onpeiwon Ap. 34 TwV ETHOLWV EVOTIOLNHEVWV OLKOVOUIKWYV KATACTATEWY Tou Opilou avadépovtal avaAuTkd oL eTatpeieg mou nepthapBdavovtal oTov 10. To 006 Twv TTPOBAEWEwWY TTOU £XOUV SlevepynBei eivai:
‘Optho kat OAeG oL OXETIKEG TANPOdOPLES. 2. Aev UTTAPXOUV LETOXEG TNG ETALPELAG OL OTIOLEG KATEXOVTAL ELTE ATTO TNV UNTPLKN ETE A6 BUYATPIKEG ETUXELPHOELG OMIAOZ ETAIPEIA
otn Af§n tng tpéxouaag xprong. 3. H avéheyktn dopoloyikr xprion yia tnv untpikn etatpeia EAAHNIKA NETPEAAIA A.E. givat n xprion 2010, 6nwg avadépetat Q) via eTidIKeG UTlfoeéU!:IC ) 9.106 6.829
ot onueiwon Ap. 27 TWV ETAGLWY EVOTIOLNMEVWY OLKOVOULKMV KATAOTACEWY TOU OpiAov. 4. OL ETHOLEG EVOTIOLNUEVEG OLKOVOLLKEG KATAGTAGELG TG EAANVIKG B) Vit 9OPOAOVIKES EKKPENGTNTEC . 8.180 3.911
Netpéhata A.E. Kot Twv Buyatpikwv g yia to €106 tou éAnge otig 31 AekepBpiou 2016 éxouv cuvtaxBel cupdwva pe ta Aledvi MpdTumna XpnHAaTOOIKOVOULKAG V) via us)\)\?muc QTIOXWPATEIC TTPOOWTTIKOY 110.912 88.521
Avadopdg (AMNXA) rou €xouv ekdoBei and ™ Atebvry Emtportr| AteBvwv Aoylotikwv Mpotunwy (1ASB) kat £xouv uloBetnBel amd thv Eupwmnaikr Evwon («EE»), 0) via Aormréc TooBAEweiC Sammaviv 201973 20798
Onwg avoAutikd avadépetal otn onpeiwon Ap. 2.1 TWV ETACLWY EVOTIOLNUEVWV OLKOVOLLKWY Kataotdoewv tou Ouilou tng 31/12/2016. Omou Atav avaykaio
T GUYKPLTLKG OTOLXE L £XOUV avakatavepnBel yia va cupudwvoly He T aAAayEG 0TV IPOUGLacN TWV GTOLKELWV TNG tapovoag Xpriong. 5. Onwg 11. Ta AoITIé GUVOAIKG £00B0 LETE AT OPOUC Tou OAOU Kai TNC MNTRIKAC ETAIPEIOC avaAUovTal WC EEAC:
aVoAUTIKOTEPa avadEpetal otn onpeiwon Ap. 31 TWV ETHOLWV EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY Tou Opilou, Adyw tou peyEBoug kat tou TABoug Twv
aoKoupévwy Spactnplotitwy, udictatat os Sidpopa oTASLA TG SLKATTIKAG SLadKaciag ONUAVIKOG ApLBUAG EKKPEUWY SIKWVY, UTEP 1} K ATA TWV ETALPELWY TOU ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAS
Opitou amé v ékBaocn Twv onoiwv Sev mpoBAEneTal 6TL Oa UTLAPEEL TEALKG CNUAVTLKI EMMTWON ETTL TWV ETAGLWV EVOTONHEVWV OLKOVO UKWV KATACTACEWV. 6. 31/12/2016 31/12/2015 31/12/2016 31/12/2015
It 16 OePpovapiov 2012, ta ENAnvika Metpédata A.E. kat to TAIMEA, cupdivnoav va §eKoouy and kowou Sladikacia MWANcHG Tou TocooToU TOUG OTOV
‘Opho AEMA, pe otoxo va Stabéaouv to 100% twv Spactnplotitwy podlacpol, Epmopiag kat Stavopng, KaBwg Kat To 66% TG CURHETOXNG TOUG 0To Siktuo MeTaBoAég aTmoTiunong XpNHATOOIKOVOUIKWY OTOIXEIWV dlaBéoipwy
petadopdg uPnAig nieong (AEZMA A.E., 100% Buyatpikr tng AEMA A.E.). H Stadikacio nwAnong katéAnge oe umoBoAr SECHEUTIKIG TtPOTdOPAS ard Ty Tpog nd))'\ncn . . i . i (6.267) (255) (6.414) -
etoupeio SOCAR (EBvikr etaupeia metpedaiou kat aepiou Tou Alepunaitldv) yia tnv ayopd tou 66% tou AEIDA, évavt €400 K., £V TO TINWO TIOU aVTLOTOLKEL Metagopd amoBepatikol oToixelwv SiaBEothiwy Tpog TTHANGN OTO AEIToUpYIKO
070 35% TwV peToXwv Tou AESDA, To omnoio Ba twAnBei and v EAAnvikd NetpéAata A.E avépxetat ota €212 ek. ITig 21 AekepBpiou 2013 uneypddn n KEpdog o | ) ) i ) 6.414 : 6.414 :
oupdwvia TWANGNG Twv HeToxwv (Share Purchase Agreement), evi nj oAokAipwon TG suvahayrg cupdwvhBnke va TEAEL UG TV £yKPLON TWV apUOSIWY AvaoyioTikd KEPON/(GNHIES) aTmO GUVTAgIOBOTIKG TTPOYPARHATA KABOPITHEVWY
apxwv avtaywviopol tng Evpwmnaikrg Evwong. 2tig 30 NoguBpiou 2016 mapiABe n kataAnktiki nuepopnvia yia tnv mfpwon OAwv twv avaBAnTikwv Trapoxwv . . . . (f7a2) 1615 (R oL7
. , , DA . s N . . . . ZuvaAAaypaTikéG SIaQopég Kal AOITTEG KIVIOEIG (1.076) (603) - -
APECEWV yLa TNV OAOKApwon TNG SUVOARAYNG, XWPLE KATL TETOLO va éxeL emtteuxBel. Ot mwANnTég (EAANvika Metpéhata kat TAIMEA) e§eTd{ouv TLG EVOANAKTIKES Mod . . . .
, ’ , P , , , . N N pGEEIG avTIOTABIONG KIVOUVOU TAUEIOKWY POWV 35.504 19.746 35.504 19.746
Suvarotnteg ryuAr]crr]g ms Uqupstoan‘touc oTt0 AEZQA . O Qul}xoc evoroLel ‘rov Opho g A’EFIA HE TN uESO‘BO ™g kabapng Qecnq Kkat n aia tng ou uuslroan AOITIG GUVOAIKG €008 HETG ATTG ETTEVBUTEIC Ot TUVBESEUEVEC ETTIXEIPATEIC (869) _ ~ ~
OTLG EVOTIOLNHEVEG OLKOVOLLKEG KATaoTACELG TV 317 AekepBpiou 2016, n omoia avtikatomntpilel to 35% otov Outho AENMA, avépyetal ota €631 ek. Emunpdobeta, NoiTré oUVOAIKG €005 HETE aTTé POPOUG 25.930 20.503 30.936 20.663

n aia NG CUPPETOXNG oTNV AEMA, OTLG OLKOVORIKES KATAOTACELG TNG UNTPLKG eTatpeiag EAAnvikd Metpéhata A.E, avépxetat ota €237 ek. O Ophog AEMA, pe
v napovoa cUoTacH Tou, cuvexileL va Aoyiletat kat vo epAAUBAVETAL OTLG EVOTIOLNHEVEG KATAOTACEL TOU Opihou, wg emévduon oe cuvdedepévn
enuyeipnon. (Ap. 8 TWV ETAOLWV EVOTIOLNHEVWY OLKOVOULKWY KATAOTACEWV Tou Opidou). 7.Tov Mdto tou 2016, 0 OpAog: @) aronAfpwoe EUpwopGAoyo
UPoug $400 ek. katd TNV nuepopnvia Aj§ng tou B) oAokARpwoe T cuppwvia yLa mapoxr MOTWTKKAG Ypapprig Opoug €400 ek., armoteAoUpevnG and 0o
TUAMOTA, TO TIPWTO He Séopeuon ektapieuong moool UPoug € 240 ek. Kal o SeUTepo Xwpic Séopeuon ektapieuong VYPoug €160 ek. H TOTWTLKA ypappn EXEL
Stapkela 18 pnvwv, pe duvatdtnta mapdracns €L pnvwy. y) EEESwae mevtaetég eupwopdroyo Uoug €375 ek. kat anddoong 4,875%, eyyunpévou amnd m
UNTPLKA eTatpeia Tou Opihou, pe tpn ékdoong 99.453 et toLg ekatd Tou apxikou kepaAaiou. Ot opoAoyieg Ajyouv tov OktwPpto Tou 2021. Ta £008a anod TV
£Kk6oon xpnoLomoLBnkav yLo TNV amonmAnpwir UGLETAUEVOU XPEOUG, CUUTEPANAUBAVOHEVNG TNG HEPLKIG TIPOTIANPWHIG TOU EUPWOHOAGYoU €500 £K. TTOU
Afyet tov Mdio tou 2017, péow Sadikaciag Snpootag tpoodopdg n onoia odokAnpwbnke tov OktwPpen Tou 2016 Kat Katd Ty onoia éywvav Sektég opoloyieg
OVOpAOTIKAG agiag €225 ek. §) Mepikwg armonmAfpwoe € 20 ek. Tov lovAo 2016, tou arotehovoav pépog Saveiou ouvoAkou UPoug € 40 k. ou €Anée,
enekteivovtag tnv npepounvia AfR§ng tou umoAoinou ool twv €20 k. £wg tov loUAto Tou 2018. €) Napételve TV Npepopnvia AEng Tou KoWomPaKTkoy
opoloylakol Saveiou UPoug €400 ek. tov OkTtwPpLo 2016 £wg tov OKTWPRPLo Tou 2017, pe SUTAR SuvatdTnTa EMEKTAONG KATA £§L HVEG. AVOAUTIKOTEPN
avadopd yivetat otn Inpeiwon 16 TwV ETHCLWV EVOTOLNHEVWV OLKOVOULKWY KATACTACEWV. . 8. £Ti§ 16 lavouapiov 2016 n Eupwnaikn Evwon anoddoios va
GpeLTO GUVOAO TWV OLKOVOULKWY KoL XPNLOTOOLKOVOLLKWY KUPWOEWY Tou eixe emBAAeL oTo Ipdv. Tnv idla npépa emABe entiong pepk ) dpon Twv
TIEPLOPLOTIKWV METPWV TToU efxav teBel oe edappoyr ard tig HNA aAld kat SteBvwg. Yd to nipiopa twv avwtépw e§eli§ewy, ta ENnvikd MetpéAata kat n NIOC
katéAnéav oe cupdwvia-mhaioto otig 22 lavouapiou 2016 yia TNV EMAVEVOPEN TWV EUTIOPLKWV TOUG OXECEWV OXETLKA HE TNV iPOourBeLa apyol, Kabuwg kat yia
™ SleuBétnon twv odpewv. Meploodtepeg mAnpodopieg avadépovial otn onUeiwon ap. 15 Twv ETHOLWY EVOTOLNUEVWY OLKOVOUIKWY KATACTACEWY TOU
Opilou . 9. AptBpdg anacxoloUpevou poowrikol tnv 31/12/2016 evrog EANGSog: Etanpeia: 1937, Ophog: 2.708 dropa (31/12/2015: Etawpeia: 1.902,
‘Opthog: 2.667 dtopa).

12. O1 owppeuTIKEG oUVaAAayEG Tou OPiAou Kal TG UNTPIKAG ETaIpEiag pe ouvdedepéva pépn (o€ XIA.Eupw) avagépovral oTo TTo KATw TTivaka:

OMIAOZ ETAIPEIA
‘Ecoda 901.785 2.813.717
‘E€oda 835.175 887.116
ATTQITACEIG 42.167 492.195
YTTOXPEWTEIG 37.556 79.584
ZuvaAayég kal apoIBEG A/kwy oTeAeXWV Kal peAwv Aloiknong 4.128 4.038

ATQITACEIG/UTTOX PEWOEIG A/KWY OTEAEXWV Kal HEAWV Aloiknong - -

Alrva, 23 ®eBpouapiou 2017

O MPOEAPOZ A Z. O AIEYOYNQN ZYMBOYAOZ

EYZTAQGIOZ N. TZOTZOPOZ FPHIOPIOZ X. ETEPFIOYAHZ

A.AT. AE 075524 AAT. AM 142474

O FENIKOZ A/NTHZ OIKONOMIKQN OMIAOY O AIEYOYNTHZ AOrIZTIKHZ

ANAPEAZ N. ZIAMIZIHZ ZTE®ANOZ H. NAMAAHMHTPIOY

AAT. AA 010147 AAT. AK 553436
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5.3 A1adIKTUOKOG TOTTOG

O1 etioIEG oIKoVOUIKES KaTaoTdoelg NG ETaipeiag o€ evotroinuévn kai pn Baon, n
€kBeon EAéyxou Tou OpkwTtou EAeykTr) AoyioTr] kai ol EkBéoeig diaxeipiong Tou
AloiknTikoU  ZupBouAiou  eival  kataxwpnuéveg oT1o  Oladiktuo oTn  dielBuvan

www.helpe.gr.

O1 oIKOVOUIKEG KATOOTACEIG TwV evoTToloupevwy etaipeiwov TG EKO A.B.E.E. gival
Kataxwpnuéveg oto dladikTuo oTn dleuBuvon www.eko.gr.
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