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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Hepreyopeva Evorompévov Owovopikov Katastaoewv

Xroyyeio Emysipnong

Evorompévn Kataotaon Owovopkig Oéong
Evorompévn Kataotaon Zvvoiikov Elcoonudrov
Evomrowmpévn Kataotaon Metaporov Idiov Keparaiov
Evorompévn Kataotaon Tapswokov Poov

TNUELDGELS ETTL TOV EVOTOUUEVAOV OLKOVOULKDV KA TOOTAGEDV
1 Tevikég minpogopicg
2 Xovoyn Inpovtikov AoyieTik@v Homtikov
2.1  ITioicto kKATéPTIONG TV OKOVOUIK®V KOTAGTACEMV
2.2 Evomoinon Owovopikov Katactboemv
2.3 ITAnpopdprnon katd topén
24  ZovoAAoyUOTIKEG LETOTPOTES
2.5 Evooporo mayo
2.6 Kootog daveiopov
2.7  Avio TEPLOVOLNKE GTOLYEI
2.8 ’Epevva kot aloAdynom opuktdv mopov
2.9  Amopeiowon a&lag pn xpMHOTOOIKOVOUIKAV TEPIOVCLUK®OV GTOXEIOV
2.10 XpnuoTookovoukd Teplovclokd oTotyeio
2.11 Tapdymyo xp1HOTOOIKOVOUIKG GTOLYELD KOl SpASTNPLOTNTEG AVTIGTAOONG KIVOUV®V
2.12 Kpoatwég emtyopnyroeg
2.13 Amobépata
2.14 Eumopikég amoitnoels
2.15 Tapeloxd dwbéoyia kon 1odvvapo
2.16 Metoyikd KepALolo
2.17 Aaveiopog
2.18 Tpéyovoa kot avaPairopevn poporoyia
2.19 Tlapoyéc 6T0 TPOCHOTKO
2.20 TIpopnbevtéc Kot Aoutég VTOYXPEMCELG
2.21 TIpoPréyelg
2.22 TleptPorhovTiKEG VTOYPEDCELS
2.23  Avayvopion e600wV
2.24 Micbhoelg
2.25 Awwvopn pepiopdtomv
2.26  AM\0yEG 6TIG AOYIOTIKEG TOMTIKES
2.27 Zvykpitikd otoryeio

3 Awygipion ypNIOTOOIKOVORIKOD KIVOHVOL
3.1 Tlopdyovteg ypNUATOOIKOVOUIKOD KIVODVOL
3.2 Awyeipion Kivdivov Ke@oroiov
3.3 TIpocdiopiopdg Tmv evAOYmV aéimv

INUAvTIKEG LOYIGTIKES EKTIUNGELS KO TOPOO0YES
IMinpopépnon kata Topéa
Evoopoto maylo meplovciokd etoryeio
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

8 Emevoiosic o€ 6uvoedepéveg EMLYEIPOELS KOl KOVOTTpasies 45
9 Advew, TpokaTaforic KoL AOUTES HOKPOTPOOEGNES ATANTI|OELG 49
10 AmoOépata 50
11 TlelhdTeg KoL AOUTEG ATOLTIGELS 50
12 Topewokd S100éc1p0, TOPEWEKA 1IG0OVVANO KO OEGPUEVIEVES KATAOEGELS 52
13 Mestoyké ke@daroro 52
14 AmoOgpatika 54
15 Hpopn0Oevtég Ko Lorég VOYPEMGELS 55
16 Aaveiopog 56
17 Avafoiropevny popolroyia 59
18 Ymoypewoeig Tapoy®v TPoocOTIKOL AOY® €600V amd TNV VAN pECiQ 61
19 Ipopréyers o howwéc voype@doeis ko ££00a 63
20 Aowréc pokpompoOeopeg amTOoITGES 63
21 TMopaymyo XPNMIUOTOOIKOVOUIKE TPOTIOVTA 64
22 Tlepoyés og gpyalopévoug 64
23 "E&oda gpeuvav Kot avamtong 65
24 Aowa £6000a / (¢€000) kaon Aowrd képon/(Enuiég) 65
25 Xpnpoatoowovopkd (£€06a)/é606a - kaBapa 66
26 Znpuiég / képon amd cuvarhaypoTIKES OL0QOPES 66
27 ®dpog Ervcodnparog 66
28 Képon ava peroy 67
29 Mgpiopata 67
30 Awvopn AmofgpoTiK@V 68
31 Topeglokés poés amd AeLTOVPYIKEG OPOOTNPLOTNTES 68
32 Evogyopeveg vmoypedoElg Kol VOIKEG vTo0Eoelg 68
33 Agopeioelg Kol GURPOTIKES VITOYPEDGELS 71
34 Xuvorlayéc pe ovvoedepnEva pépn 72
35 Kiopreg Ovyarpikés, ovvdedepéves etorpeiec Ko Kowvompoties OV EVOTOLOUVTOL GTIC
OIKOVOMIKES KOTOOTAOELS 74
36 I'eyovota petd v nuepopnvia Icoioyriopot 74

Xehida (3) amo (74)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Yroyyeio Emvyeipnong

Ao Tiké Zopfoviroe Iowdvvng Marabavasiov — [Ipdedpog A.X.
lodvvne Kootémoviog — Atevbivav Zopufovrog
Beddwpos-Aythieng Bapdag — Mélog
Avdpéag Zibpuomg — Mérog
Baoilelog Nuworetdmovriog — Méhog
Movayuwmg OeBoipidng — Mélog
Beddwpog avtardakns — Méhog
Eropidav [Tovrehdsg — Mélog
Kovotavtivog ITorayiavvomoviog — Mélog
Xpnotog Paléhoc — Méhog
lodvvng Pémng — Méhog
lodvvng Zepydmoviog — Méhog
Ayyehog Xatindnuntpiov — Mérog

Ot Ioavvng Kootoémovriog, Ocddmpos-Ayiliéag Bapdag kot Avopéag Ziapuiome, eivol eKTEAESTIKA PEAT] TOV

Atowkntiko0 cupoviiov.

Adha Méhn ArouknTikod Xpnotog-AréEng Kopvnvog — Ipdedpog A.X. (23/12/2011 —23/2/2014)
Xvppovriov koTa TV YPiON:

Awev0vvon ‘Edpag Etorpeiog: Xewdppag 8A
15125 Mopovor , EAAéda

AP.M.ALE. : 2443/06/B/86/23

I'E.MH. : 000269901000

Eieyxtiki) Etapeio: patsyovmtepyaovcKovmepg Avarvoun Ereyxtkn Etopeio
Aewpdpog Knepioiog 268
15232 Xoahavdpt
EAAGSa

Xehida (4) amo (74)
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"ExOeon EAéyyov Avefaptnrov Opkwtov EAeykt) Aoylotn

IIpog tovg Metdyoug g Etanpeiag EAMAnvika IMetpéhaia A.E

"Ex0O¢eomn eni twv Evotompévev Owovoukeov Kataotaoewv

EAéy€apue Tig ouvnupéveg Tig eVomonuEVeg o1IKovoutlkeg kataotaoelg g EAnvika Ietpédana A.E. ()
«Etaipiar) kot twv OQuyatpikev g (0 «Opiiog»), mov amoteAodvVIAl amd TNV EVOIIOULEVT
KATAOoTAOoT OKovoutlkng 0éong g 31ng Aekepfpiov 2014, TIG EVOTOUUEVES KATAOTACELS CUVOAIKOU
ewodnuatog, petaforv 18lmv ke@AAQi®V KAl TAUEAKMOV POROV TNG XPNOEWS Tov €Ange tnv
nUuepounvia avtr, kabawg kal sEPIANYN ONUAVTIKOV AOYIOTIKGOV apX®V kal peBodwv kal Aouteg

eneENYNUATIKEG TTANPOPOPIES.
EvOuvn g Alotknong yua tig Evorompeéveg Owovopkeg Kataotaoeig

H &wiknon elvan vtevuvn yia v KATAPTION KAl EDAOYN TAPOVGIACT] AUTHOV TWV EVOTOUUEV®V
OIKOVOUTKMV KATAOTACE®V ouupava pe ta Atebvr) IIpotuna Xpnuatootkovoutkng Avagopdag, 0mwg
avta £yovv voBenBel amd mv Evpowmnaikr Evoon, 0mwg kot yia ekeiveg T eowtepikeg dikAeibeg,
sov 1 Soiknon kabopilel wg anapaimreg, wote va kabiotatal Suvatn 1n KATAPTION EVOTOMNUEV®V
O1KOVOUTKMV KATAOTACTE®V ATTAAAYUEVOV amtd ovolmdn avakpifela, mov opeiletal eite oe ama eite
oe MaBog.

EvOvvn tov EAsyk)

H 8w pag evBlvn elval va ek@pacouvue yvoun el aui®v TwV EVOTOUUEV®Y OTKOVOUIK®OV
KATAOTAoE®WV pe PAOT TOV €AeyXO MOC. AlEVEPYNOAUE TOV €AEYXO MAg OLUpva pe ta Alebvn
[Ipotuma EAgeyyov. Ta mpoTLMTA QUTA QIATTOVYV VA CUUUOPPOVOUAOTE UE Kavoveg Seovtoloyiag,
kaBmg kot va oxediddovpe kat Srevepyole TOV EAEYXO0 LE OKOTO TNV ATOKTNOT VAoyng Sltaopaiiong
Y10 TO €AV O1 EVOTTONUEVES OIKOVOUIKEG KATAOTAOELS £Vl ATTAAAAYUEVES amtd ovo1wdn avakpifeia.

O gleyyog mepiraaufavet n Sievepyera 51081KACIOV YA TV QITOKTNOT EAEYKTIKOV TEKUNPLWV, OYETIKA
LE TA JTTO0A KAl TI§ YVWOTOTOOEIC OTIG TIG EVOIIOUUEVESG OIKOVOUIKES KATAOTACELS. O1 EMAEYOUEVEG
Sadikaoieg Paciovtal otnv kpion Tov eAeykTn mepAauPfavoueévng g eKTiUnong twv Kivdvvav
0VO1OE0VE AVAKPIBEIAG TWV EVOTONUEVOV OTKOVOLIK®OV KATAOTACE®YV, TTOV OPeEIAeTAL €iTe 08 amaT
eite oe AdBog. Katd Tt Sevépyelad autov tTowv ekTiUnoemv Kvdvvov, o eleyktng eetadel mg
e0wTePIKEG O1kAeiSeg mov oyetidovtal Ue TNV KATAPTION Kol €DAOYT TAPOLOIACT] TWV EVOIIOUUEVOV
OIKOVOUIKMV KATOOTAOEWV TNG etaipeiag, pe okomd Tto oxedlaoud eleyktukov Sadikaoimv
KATOAMNA@WV Yo TG JEPIOTACELS, OAMA OXl HE OKOMO TNV EKPPAOT YVOUng em g
QITOTEAEOLLATIKOTNTAG TV £0WTEPIKQOV SkAeibwv g etaupeiag. O eleyyog mephapfdaver emiong v
a&loAOYN o1 NG KATAAMNAOTNTAG TV AOYIOTIKGV apX®V kal uebodwv mov xpnouomomfnkav kat tov
€VAOYOU TWV EKTIUNOE®V 7OV &ylvav amd TN Soiknon, kabmg kat a&loAdynorn g OLVOAIKNG
TAPOLOIAOTG TWV EVOTIOINUEVROV OTKOVOUIKGOV KATATTAGEWDV.

[TiotevoLUE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE OUYKEVTPWOEL EIVAL ETAPKI] KOl KATAAANAA YA TN
BepeM o TNg EAEYKTIKNG HAC YVOUNC.

. IIPAIXTOYQTEPXAOYXKOYIIEPY Avawvuun Eleyktikn Etaipeia, Aewp. Kneioiag 268, 15232 Xalavbpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewe. Kneuoiag 260 & KoSpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Oeooaiovikn, T: +30 2310 488880, ®: +30 2310 459487
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Katad ™ yvoun pog, ot CUVNUUEVES EVOITONUEVES OIKOVOUIKEG KATAOTACELS TTAPOVOIadouvy evAoya,
artd kaBe ovowwdn Aoy, v otkovopikr] 6&on tov Opidov katd Vv 31n Aekeufpiov 2014 kat
XPNUATOOIKOVOUTKT) TOUG £7TI800T] KA TIG TAUEINKES TOVG POES V1A TN XPTOT oL EANEE TNV nuepounvia
auTn ovueeva pe ta Atedvn Ipotuma Xpnuatoolkovoukng Avagopdg, 0mmwg autd £xovyv vioBetnOel
antd v Evpwnaikn 'Evwon.

Ava@opa emi AAlwv Nopukov kat Kavovictikov Oepatov

a) Xtmv 'ExBeon Awayeipiong tov Awoiknukov XZvpfovAiov mepilaufavetal SnAwon etaipikrg
StakvfEpvnaong, 1 oola TAPEXEL TA TANPOPOPIAKA GTOLXEL TTOV opidovTal aTny mapaypa@o 38 tov
apBpov 43a tov K.N 2190/1920.

B) EmaAnBgboape tn cup@ovia Katl Ty avtiotoiynon tov meplexousvovu g ExBeong Awayeipiong tov
A101KNTIKOU TUUPBOVAIOU UE TIG GUVIUUEVES ETATPIKES KO EVOITONUEVES OTKOVOUIKES KATAOTACELS, OTA
mAaiola v opriouevmv amod ta apbpa 43a, 108 kot 37 tov K.N. 2190/1920.

.

pwec
IpdioyovwtepyaovgKovmepg ABnva, 26 ®efpovapiov 2015
Avovoun Edeyktikn Etaipeia O OPKQTOX EAETKTHE AOTTETHX
Opxwtol EAeyktég AoyloTeg
A.M. 20FEA 113

Kwvotavtivog MiyaAdtog
AM. ZOEA 17701

" [TPAISTOYQTEPXAOYSKOYIIEPS Avwovoun Edeyktikn Etapeia, Aew. Knepioiag 268, 15232 Xalavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kébpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
o AITXA o ) ypnon mov £€Anée 31 Aekepppiov 2014

(Tlocé, o¢ yili6des Evpdd extog eav avapépetor d10.popeTiKd)

Evomompévn Katdotaon Owovoprkng Ofong

Inp. 31 Aexepppiov 2014 31 Aekepppiov 2013

ENEPTHTIKO

Mayw Evepyntiko

Evoopata mayo 6 3.398.170 3.463.119
Avla TEPIOVOLOKE GTOKEIRL 7 131.978 143.841
Enrevdvoeig o€ cuvdedepéveg emyelpnoelg Kot Kovorpadieg 8 682.425 691.501

AvoBoALOLEVES POPOLOYIKEG OTOLTOELG 17 224.788 63.664

Xpnuatootkovoptkd ototyeio dStabéoipa Tpog TdANon 3 1.547 1.163
Advera, Tpokatofforég kar pakponpdbecpes anotthoelg 9 86.698 106.735
4.525.606 4.470.023
Kvukho@opovv evepyntiko
Amobépata 10 637.613 1.005.264
Teldteg Ko Aowég omanThoelg 11 708.227 737.250
Tapdyoya ypnuatootkovopké ototyeio 21 - 5.263
Tapetokd drobéopo, Topelokd 16odOvapa Kot SeoHELIEVESG KATAECELS 12 1.847.842 959.602
3.193.682 2.707.379
Yvolo gvepYNTIKOD 7.719.288 7.177.402
IATIA KE®AAAIA
Metoykd Kepdioio 13 1.020.081 1.020.081
AmoBepoticd 14 435.013 566.103
Amoteléopata €1G VEOV 163.048 512.771
Kepahoro kot amwo0gpotikd 0mod100peve 6TOVG HETOYOVG TG UNTPIKIG 1.618.142 2.098.955
Akonopatoe peroyneiog 110.404 115.511
XOvodo WiV keQaraiov 1.728.546 2.214.466
YIHOXPEQXEIX
Moaxpomp60ecpes VTOYPEDGELS
Abvela 16 1.811.995 1.311.804
AvaBoALOpEVES POPOLOYIKES VTLOYPEDTELG 17 40.953 45.405
YToypedoelg TopoYdV TPOSOTKOL AdYm 5650V 0d TNV LANPEGin 18 92.728 87.429
TpoPréyerg 19 6.224 6.184
Aowtég voypedoelg 20 21.861 24.584
1.973.761 1.475.406
Bpayvrp60eopes vroypedoeig
TIpopnOgvutég Ko AoUTéS VITOYPEDTELG 15 2.679.199 2.125.435
Tapdymya ypnHatootkovopké ototyeio 21 60.087 -
Yroypedoelg amd popovg - TEAN 34.901 22.404
Adveln 16 1.177.645 1.338.384
Mepicpota TAnpoTén 65.149 1.307
4.016.981 3.487.530
Z1HVoLO VTTOYPEDCEMY 5.990.742 4.962.936
THvoho 13imV KEQUATIOV KOl VTOYPEOCEMY 7.719.288 7.177.402

Ot onpeidoelg otig oehideg 11 €og 74 amoTeEAOVV OVATOGTAGTO HEPOG OVTMOV TOV EVOTOMUEV®V OLKOVOULKMV
KOTOOTAGEWV.

Ot Evorompéveg Owkovopkég Kotootdoelg yia to étog 2014 eykpiOnkov amd 1o Atokntikd Zvppovio otig 26
Defpovapiov 2015.

lowdvvng [arobavaciov lodvvng Kootémovrog Avdpéag Zudpuong Pounépto Kapaydvvag

[1p6edpog Atotkntikov AevBivov Zoppoviog Avam. Aievfovov Zoppoviog & AevBovng AoytoTikng
Yvppoviriov I'evikog AevBovrng Orkovopkov
Opitov

TeAida (7) omd (74)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKES KATAGTAGELS GONPOVA IE
o ATIXA ywo ™ gpiion wov éinée 31 Aekepppiov 2014

(Tload. o€ y1216.0ec Evpad €KTOS EGV OVOPEPETOL O10POPETIKG,)

Evomompévn Katdotaon Xvvomkov Ewcoonpudarmv

"Etog mov §knée

Inp. 31 Aekepppiov 2014 31 Askepfpiov 2013
Kvxhrog epyaciav (moiqosic) 9.478.444 9.674.324
Koéotog noinBéviav (9.333.608) (9.369.172)
Mewkto képdog 144.836 305.152
"E&oda molncemv kat Aettovpyiog S1ébsong (323.305) (324.007)
"E&oda drountikng Aetrovpyiog (116.947) (123.596)
"E&oda epeuvav Kat avamTuéng 23 (4.266) (2.992)
Aowmd €50da / (£0dat) - kabapd 24 10.770 (49.869)
AgrTovpyiké amotéleopa (288.912) (195.312)
Xpnuorootkovopkd (€€0da) / éc0da - kabapd 25 (215.030) (209.287)
Képdn / (Znpiée) omd cuvordoypatikés dlopopég 26 (9.198) 9.082
Képon and emevdvoelg 6e GuvOedeUEVEG EMLYEPNGELS KOl KOWVOTpasies 8 28.245 57.391
Képon / (Znuiég) mpo gépov (484.895) (338.126)
Dopog e1600MpaTOC 27 116.305 65.661
KaBapd képdn / (Enpiés) £rovg (368.590) (272.465)

Aowd Xvvolkd ‘Ecoda
Xroygio mov dgv 0o Ta&ivoun0ov pehlovrika 6TV KoTdoTAGY

OTOTELECPATOV:
Avoroyiotikd kEpSN / (ENpiEg) and cuVTAEI0d0TIKA TPOYPELILOTOL
KaBopIoHEVMV ToPOYDV (6.234) (679)
(6.234) (679)
Xroycio mov gvoéyeTan va Tavoun0ovv pelhovrikd oTnv
KATAGTAGT UTOTELEGPATOV:
Képon / (Znmiéc) amd amotipmon ypnUaTooKoVOLK®OVY GTOLXEIDV
Swbécyov Tpog TdANoT 375 (105)
Ampaypatonointa képdn / ({nuéc) otnv amotipnon npdéewv
avTIoTadHIong Kvdvvou 14 (42.289) 9.402
ATOXOpOKTNPIOHOG TPAEEDV AVTIOT. KVEVVOL HEC® TNG KOTAGTOONG
GUVOMK®OV EGOINUATMV 14 (3.586) 31.465
AOWEG KIVIGELG KO GUVOALOY LOTUKES SLOPOPESG 185 (1.051)
(45.315) 39.711
Aowd svvolkd £6080/(£€060), kaBopd amd poporoyia (51.549) 39.032
TUYKEVTPOTIKG 6UVOMKE (£€000) / 6000 £TOVG petd amd épovg (420.139) (233.433)
Képdn / (Cnuiec) amodotéa o :
I80KtTEg TG UNTPIKNg (365.292) (269.229)
Awonmdpato petoyneiog (3.298) (3.236)
(368.590) (272.465)
ZUYKEVTPOTIKG 6uVolKd (£€00a) / 6000 amodotia og:
I310KTTEG TNG UNTPIKNG (416.881) (230.199)
Awcordpoto petoyneiog (3.258) (3.234)
(420.139) (233.433)
Képon ava petoyn (o€ Evpd ava petoyn) 28 (1,20) (0,88)

O1 onpewnoelg otig oerideg 11 £0g 74 amotelovV avaTOCTAGTO HEPOG AVTMV TMV EVOTOMUEVMVY OIKOVOUIK®OV
KOTOGTAGEWDV.

Tehida (8) and (74)



EAAHNIKA INETPEAAIA A.E.
Evomompéveg 01kovopIKES KATOOTAGELS CONPOVA PE
10 AIIXA ywo ™ ypiion mov £éAnée 31 Aekepppiov 2014

(Tlood. o€ y1l160ec Evpad €KTOS EGV OVAPEPETOL O10POPETIKG,)

Evomompévn Katdotaon Metaforav Idiov Keparaiov

AT03160EVE. 6TOVG PETOHYOVS TG UNTPIKNG ETAIPEING

Metoukd Amnoteléopnata Awadpate  Xvvoro [dimv

Inp. KeParawo  AméOcpoTikd €15 véov XYdvoro peoynoiog Kepoaraiov

Ynoérowwo v 1 Iavovepiov 2013 1.020.081 527.298 827.368 2.374.747 121.484 2.496.231
Képon / ({npuég) amd anotipnon ypnHaToolKoVOpKOVY 6Tolyeiov Suféctov Tpog Tdinon 14 - (107) - (107) 2 (105)
ZUVOALOYLOTIKES SLOPOPES KO AOUTEG KIVIGELG 14 - (1.051) - (1.051) - (1.051)
Avoroyotikd kEpOM / ((nuiég) amd GuVTAEIOS0TIKA TPOYPAUUOTE KAOOPIGUEVMY TOPOYDY 14 - (679) - (679) - (679)
Képon / (Enég) amd anotipnon apd&ewv aviioTddiong Kivdvvon 14 - 9.402 - 9.402 - 9.402
ATOY0pAKTNPIOUOG TPAEEDV AVTIOT. KIVOOVOL HESH TNG KATAGTOOTG GUVOMK®V EIGOSNUATOV 14 - 31.465 - 31.465 - 31.465
Aoutd cuvolkd £60d0. / (£€0da) - 39.030 - 39.030 2 39.032
KabBapa képdn/((nuiég) étovg - - (269.229) (269.229) (3.236) (272.465)
ZovoMKa £16031paTa Yo T Xpiion - 39.030 (269.229) (230.199) (3.234) (233.433)
Tlapoyég oe cuppeToytcovg Tithovg 13 - (225) 477 252 - 252
Mepiopata oe KaTdXoUG petoyneiog - - - - (2.739) (2.739)
Mepiopota tov 2012 - - (45.845) (45.845) - (45.845)
Ynérouro Tnv 31 Aekepfpiov 2013 1.020.081 566.103 512.771 2.098.955 115.511 2.214.466
Képdn / (Enuiég) and amotipnomn xpnroTtootkovopK®Y ototyeimv S1abéoipumv Tpog Tdinon 14 - 330 - 330 45 375
TUVOAAOYHOTIKEG DLOPOPES KA AOUTEG KIVAGELG 14 - 135 - 135 50 185
Avoroyotikd képdn / (Cnpiég) and ovvta&lodotikd tpoypaupate Koopiopévey mapoydv 14 - (6.179) - (6.179) (55) (6.234)
Képdn / (Enpég) amd anotipnon npdéewv avTioTddpiong Kivdvvon 14 - (42.289) - (42.289) - (42.289)
AToyapaKTNPIGHOG TPAEEDV OVTIOT. KIVEUVOL HEGH THG KOTAGTACTG GUVOAMK®V EIGOSNHATOV 14 - (3.586) - (3.586) - (3.586)
Aowd cvuvohkd £60da / (££080) - (51.589) - (51.589) 40 (51.549)
Kabapd képdn/((npés) étovg - - (365.292) (365.292) (3.298) (368.590)
ZUVOMKG E16001LaTA Y10, T ¥p1ion - (51.589) (365.292) (416.881) (3.258) (420.139)
TTapoyég oe ovppeToyKovg TiITAOLG 13 - 24) 275 251 - 251
Atovopn apopordyntov arobepatikedv N. 4172/2013 30 - (64.376) 193 (64.183) (22) (64.205)
Metagopd popov dtovopng apopordyntov arobepatikav N. 4172/2013 - (15.101) 15.101 - - -
Mepiopoata tov 2013 - - - - (1.827) (1.827)
Ynoérouwo tnv 31 Aekepfpiov 2014 1.020.081 435.013 163.048 1.618.142 110.404 1.728.546

O1 onuewwoelg otig oerideg 11 £o¢ 74 amotelovv avandoTacTO HEPOS AVTAV TOV EVOTOULEVOV OTKOVOULKMV KATAGTACEMV.

Yehida (9) amo (74)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONPOVA BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Evorompévn Katdotaon Tapsiok@v Poov

"Etog mov £éinée
Inp. 31 AskepPpiov 2014 31 Aekepppiov 2013
Toperokés poég amd Aertovpyikég HpacTnPLOTNTES

Tapelokég poég amd AELTovPyKES dPacTNPLOTNTES 31 875.532 501.406
Katapindeic popog elc0dMpotog (22.750) (8.808)
KaBapés Tapgrokés poég and Aertovpyikég dpasTnpLoTNTES 852.782 492.598

Toperokés poég amd emevovTIKEG OPAcTNPLOTNTES

Ayopég VoDUATOV ToYimV Kot GUAMY TEPLOVGIOKMV GTOXEIMV (135.880) (105.149)
Ayopd Buyatpikig, kabapn and topeokd dwbéctpua - (6.631)
Elonpaén and mdinon evedpotov moyiov Kot GUA®V TEPIOVGLIK®V GTOLKEImV 4.981 4.097
EwonpayBévreg tOKot 8.841 8.050
Mepiopata glonpoydivia 8 39.221 12.802
Emevdioeig og cuvdedepéves enyelpnoelg - kabapég 8 (76) (2.504)
Ko0apég taperokég poég amd emevouTikég dpactnpréTnreg (82.913) (89.335)
Toperokés poég amd YPNUATOOOTIKES dPUGSTNPLOTNTES

Tokot karafAndévreg (196.886) (184.305)
Mepiopota TAnpmbévia e petdovs ™G ETALPELNG (363) (43.706)
Mepiopoata TAinpmbévia e petdyovs ™G Hetoynoeiog (1.827) (2.739)
Ewonpdaéelg amd exdobévia / avoinebévta davela 1.111.611 1.276.000
E&opAinoelg daveimv (827.781) (1.384.182)
Ko0apés Taperokig poég amd ypnpatodotikis dpactnpréTnreg 84.754 (338.932)
Ka0apij (neioon) / avénon oto tapelokd S100£0110, 1600VVENO KAl SECPEVPEVEG

Kota0fosig 854.623 64.331
Toperokd S100£01na, 1603VVANO KOl OEOPEVPREVES KATAOEGEIS 6TV AP TOV £TOVG 12 959.602 901.061
ZUVOAAOYLOTIKES OLPOPEG OTA TAHEWKH SIBESTLE, 1GOSVVaALL Kot SEGHEVIEVEG

KoTabEoelg 33.617 (5.790)
Kabapn (neiwon) / avénomn ota tapetkd Stabéotua, 16050V Kot SEGUEVHEVES

Katabéoelg 854.623 64.331
Toperokd S100£01na, 1603VVANO KoL OEGHEVNEVES KATAOEGEIS 6TO TELOG TOV £TOVG 12 1.847.842 959.602

Ot onuewdoelg otig cerideg 11 €og 74 amotehohv avomOoTOCTO HEPOG OVTMOV TMV EVOTOUUEVOV OTKOVOUIKMV
KOTOGTAGEWDV.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

INUELOCELS EML TOV EVOTOUUEVEOV OIKOVOULKAV KOTUCTAGEOV
1 I'evikéc minpogopieg

H etoupeio EAMnvicd Tetpélona ko ot Ouyatpikés g etaupeieg («EAAnvikd Iletpéhono» 1 «o Opilogy)
dpactnplomolovvtol 6Tov Topén NG evépyelng kupiog otnv EAMGSa, 1 Notwavoarolkn Evponn kot v
Avotodik Meodyeo. Ot dpaotnpotnreg tov Opidov meptlapfdvovuv T Sdhon kol gumopic. TPOIOVImV
TETPELAIOV, TNV TOPAY®YT KOL EUTOPIO TETPOYNLUKADV TPOIOVTOV KOl TNV Epevva Yo vopoyovavipakes. O Opiog
TOPEXEL EMIONG PNYOAVOLOYIKES VANPESiES, evd pEc® TV cvppetoy®v tov ot AEIIA kot v Elpedison BV,
SpacTNPLOTOLEITOL KO GTOV TOUEN EUTOPING PLGIKOD aepiov KABMG KOl GTNV TOPOYOYN Kot EUmopion NAEKTPIKNAG
EVEPYELNG.

H pntpicy etaupeio edpevel omv EALGdo, Xepdppag 8%, 151 25 Mapovol. Ot petoxés me etaipsiog eivon
glonypéveg oto Xpnpatiotiplo AOnvev kot oto Xpnpatiotiplo tov Aovdivov péom GDRs.

O1 Owovopkég Kataotaoeig tg EAnvikd Ietpéhara A.E. ko ot Evorompéves Owovopkég Kataotdoelg g
EXnvicd [etpéharo ALE. yia to €106 2014 gykpibnkoav amd to Aoikntikd Zoppoviio otig 26 defpovapiov 2015.
O Métoyor g Etapeiag éxovv ™ duvatdtnta va tpomomomcovv Tig Evoromuéves Owovopukés Kataotdoeig
UETE TN dMpocievon).

2 2Ovoyn Enpovtik@v AoyieTik@v IomTik®v

Ol oNUOVTIKEG AOYIOTIKEG TOMTIKEG OV akoAovONONKov KoTd TN oOHVINEN TOV EVOTOMUEV®V OIKOVOUIK®V
KOTOOTACE®V TTopotifevior akoloVbws. Ot AoyloTikéG TOMTIKEG EXOVV EQUPUOOTEL LE GUVETEW G€ OAOL T, £T1)
€KTOG €AV £yl INAwOel dopopeTiKA.

2.1 [MAaiclo KOTAPTIONS TOV OIKOVOLIKOV KATAGTAGEOV

O1 evomompéveg okovopukés kataotdoelg g EAAnvika Ietpéhaia A.E. kot tov Buyotpikdv g yio To £710G OV
éne otig 31 Aekeufpiov 2014 &yovv ouvvtoybel ocdppova pe to Aebvn TIpdtuomo Xpnpotootkovopiknig
Avogopdg (AITXA) mov éxovv ekdobel amd T Aebvr Emrponny Aebvov Aoyiotikdv Ipotomov (IASB) kot
€yovv viobemBel amd v Evponaiky Evaon («EE») mapovsidlovv v otkovopiky 0€or, ta amoteAéopata Kot
TIG TOPEOKES PpoEc Tov Opidov pe Bdon v apyn s cvveylopevng dpactnprottag. Aappdvoviag Ta aveTEp®
0épata voyn, N Aloiknon Oewpel oti (a) 1 apyn g cvvexOUEVNG dPAGTNPLOTNTOS OTOTEAEL TNV KOTOAANAN
Baomn mpoeToyaciog Tng TapPOLGAG OUKOVOLIKNG TANPOPOpNoNS, (B) Ta TEPLOVOLOKE GTOLYEIN KO Ol VITOYPEDGELS
tov Opilov mapovotdlovtor DA0YA GOLE®VO UE TIC AOYIOTIKES opyEg oV £@oppolet o Outiog.

Ot gvomompéveg Owcovopikég Kataotdoeig égovv cuvtoybel pe Baon v apyn ToL 16TOPIKOD KOGTOVG OTTMG EXEL
tpomomomBel and v avarpocappoyn ™mg a&iog Tov SBeCI®mV TPOG TMANGT YPNUUTOOIKOVOUIK®OV GTOLYEI®mV
TOV evepyNTIKOV, KAOADG emiong Kol TV AOTMV YPNUATOOIKOVOIKAV GTOLElDV TOV gvepyNTKoD Kot TodnTiKo
(TEepLOUPOVOLEVOV KoL TV TOPOYDY®OV) TOL ATOTILOVVTOL GTHV €0A0YN a&io TOVG HEGH TOV OTOTELEGUATMV.

H odvtaén okovopk®dv Kataetdoemy cuppova pe o Atedvn Aoyiotucd [pdtuma anattel doknon kpiong and v
Awoiknon tov Opilov kKabmg emiong Kol EKTIUACELS TNV S1OSIKOGI0 EQOPLOYNG TOV AOYICTIKOV apXDV Y10 TOV
VTOAOYIOUO TOV  Ol0pOpmV  AoyloTik®v  peyebmv. Ot mepoyés mov  ypnlovv  peyaAddtepov  Pabpod
VIOKEUEVIKOTNTAG 1} €lvan avEnpévng ToAvmAokOTNTAG 1] OOV 01 VIOOESELS 1| 01 EKTIUNOELS EIVOL GIUAVTIKES Y10l
TIG OIKOVOUIKES KOTAGTAGELS OVOPEPOVTOL OTN OTUEION 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNOELS Kot TapadoyxEy. Ot
ekTinoelg avtég Poaoifovtal otV avtiinymn Tov YEYOVOTOV Kol EVEPYEIOV amd T Atoiknon tov Opilov kot To
TPOYULOTIKE YEYOVOTA UTOPEL VAL SLOPEPOVY OO TIG EKTIUNGELG AVTEG.

ZNUEIOOCELS ETTL TV EVOTOUUEVOY OIKOVOUIKDY KOTATTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

2.1.1 Alhayég o mPOTUTTA KO OLEPUNVEiEg

"Exovv ekb00¢el opropéva véa TpdTLTA, TPOTOTOMGELS TPOTOHTTMV Kot dtepunveiec, Ta omoia elvar voype®TIKE Yo
AOYIOTIKEG TTEPLOSOVG TTOV EEKIVOUY KOTA TN SIUPKEWD TNG TAPOVGOS ¥pNong N petayevéotepo. H ektiunon tov
Opilov oyetikd e TV enidpacn amd TNV EPUPLOYN OVTAOV TOV VEMV TPOTLTWV, TPOTOTOMCEMV Kol SIEPUNVELDY
mopotifeTol TUPOKATO.

o) Ta axdAovba TpdTLTA, TpOTOTOMCELS Kot eppunveieg TV Atebvav [potimwv Xpnuoatoowovoukng Avapopaig
£xovv epappoyn otov Opilo og 0KovopKES TEPLOdoVE ToL Eektvohv v N petd v 1 Iavovapiov 2014:

o AAIT 32 (Tpomomoinon) «Xpnuatooikovopuxe, Méoo. Iapovoiaony (epopudleton ot eToleg AOYIOTIKEG
mep1ddove mov Egkvovv tnv M petd v In lavovapiov 2014). Avt n tpomomoinor otig odnyieg
epapuoynsg wov AAIT 32 mopéxer S1eVKPVICES OXETIKE e KAMOLEG OTOLTHGELS Y0 TOV GLUYNOIOUO
PN LOTOOTKOVOUIKMV TEPLOVGIAKDV GTOLXEIDV KOl VTOYPEDCEDMV GTNV KOTAGTAON olkovopkng 8éong. H
v10bETomn ¢ TpoTOTOiNGNG dEV £XEL oNUAVTIKY ETIdpacn Yo Tov Opro.

o AAIl 36 (Tpomomoinon) «Ivwaoromojoeis avokthouns aliog [y YpHULOTOOIKOVOUIK®DV TEPLODTIOKMV
aroryeiovy (e@apudletor oTic €TNO1EG AOYIOTIKES TEPLOSOVE OV Egkvouv TNV 1| uetd v 1n Tavovapiov
2014). Avt 1 TpomOTOINGN GMALTEL: O) TNV YVOGTONOINGN TNG GVOKTAOIUNG a&log EVOG TEPLOVOLUKOD
otolyeiov N povddag dnpovpyiog tapeokodv podv (MATP) otav €xer avayvopiotel | avaotpagel pio
(i amopeimong kot B) AETTOUEPELS YVMOTOTOMGELS GYETIKA LE TV ETYWETPNOT TNG EVAOYTG aiag peiov
€€oda mdAnong Otav  €xel avayvoplotel | avaotpoagel poe Inud amopeioong. Emiong, agapel v
anaitnon vo yvootoromBel n avaktiown a&ia étav pio MATP mepiéyel vrepa&ia 1 dvio mepLoLoLOKE
otolyeia pe amposdioplotn weéun on kot dev vdpyetl anopeimon. H vioBétmon g tpomomoinong dev
£xel onuavtikny enidpaon yo tov Optro.

o AAIl 39 (Tpomomoinon) «Xpnuozooikovouikd uéoo: Avayvopion xoi emuétpnony (e@opuoletol oTig
€TN01EC AOYI0TIKEG TEPLOS0VE oV Eekivovv v N petd v In lavovapiov 2014). Avth 1 tpomomoinon
EMTPEMEL TN GLVEYLON TNG AOYIOTIKNG avTioTdfiong 6tav €va mapdywyo, To onoio €yel oplotel G LLEGO
avtiotdfuione, ovavedvetar vouikd (novated) mpokewévov va exkkoboplotel amd Evov  KEVIPIKO
OVTIGUUBOAAOLEVO (O OTOTELEGLO VOL®V 1] KAVOVIGUADV, EPOCOV TANPOUVTAL GUYKEKPIUEVES cuvinkes. H
viobéon ¢ Tpomoroinong dev £xet onuavtiky enidpaocn yio tov Opio.

o  FAAIIXA 21 «Eopopécy (epapudletol oTic ETNOIEG AOYIGTIKES TEPLOS0VE TToV EEKIVOUV TNV 1] petd v 171
Iovviov 2014). Avt 1 depunveia opilel TOV AOYIOTIKO XEPIOUO HIOG VTTOYPEMONG TANPOUNG EIGPOPAS
mov €xetl emPAnOel amd ™ KuPEpvnon kan dev eivar opog ercodnuatoc. H depunveio drevkpiviletl mwg to
deopevtid yeyovog Pacm tov omoiov Oo Empeme vor GYNUATIGTEL 1] VTOXPEMON KOTOPOANG ELGQOPASG (Eva
Omod TO KPITAPLOL Yo TNV avoyvadplon vroyxpémong oopupova pe 1o AAIL 37) etvon 1 evépystn Omwg
meplyplpetar ot oxeTikn vopodesio 1 omoio wpokodel TV TANpoun g eloeopds. H diepunveio propel
VoL EYEL WG OMOTEAEGLOL TNV OVAYVMPLOT TNG VIOYXPEMONG apYOTEPO amd OTL IGYVEL GNUEPD, EWOIKOTEPO. OE
oYE0N UE EIGQPOPEG O OTOIES EMPAAAOVTIOL (OG ATOTEAEGUA GUVONKOV TOV 1GXVOVV GE [0, GUYKEKPIUEVT|
nuepopnvia. H vioBétnon g tpomomoinong dev éxel onpovtiky exidpaocn yio tov Opro.

o Ouddo TPOTOTWY GYETIKG UE EVOTOINTN KAl a0 KO1voD aoupwmvies: (epapuoloviol oTic ETNoLES AOYIGTIKEG
mep16dove mov Egkvovv v N puetd v 1n lavovapiov 2014).

To ZvpPodio Aebvav Aoyotikov Ipotomwv («ZAAI») dnpoocievoe mévte véa TPOTLTA GYETIKA e
gvomoinon Kot T1g amd kowoL cuppovies: AITXA 10, AIIXA 11, AIIXA 12, AAIT 27 (Tporonoinon), AAIT
28 (Tpomomoinom), Ta omoia dev €lyav ONUOVTIKY EMIOPOOT] OTLG OIKOVOUIKES KATAoTAGEL Tov Opidov. Ot
KLPLOTEPOL OPOL TV TPOTHTTMV glvar ot EENG:

— AIIXA 10 «Evomomuéves Owovouikés Karaordoeigy. To AIIXA 10 avrikadiotd 6to chvord Tovg
TIG 00N yieg AVaPOPIKA [LE TOV EAEYYXO Kol TNV gvomoinon, mov mapéyovral oto AAIT 27 kau oto SIC
12. To véo mpdtumo aArhilel Tov optopd Tov EAEYYXOV MG KABOPIGTIKOV TOPAYOVTO TPOKELUEVOD VO
OmOPACIOTEL €AV 0 OKOVOUIKT) ovtdtnto Oo mpémer vo evomoigitor. To mpdtumo mopéyet
EKTETOUEVEG OLEVKPIVIGEIS TTOV VILOYOPELOVV TOVG SLOPOPETIKOVS TPOTOVS KATE TOVG omoiovg pio

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

OLKOVOIKY] OVTOTNTO (€MEVOLTNG) Umopel va. eAEyyetl pia GAAN owovopk oviotnta (emévdvon). O
avafe@pnUéVog 0pIordg TOL EAEYYXOV EOTIALEL OTIV OVAYKT] VO DITAPYEL TAVTOYPOVE. TO dtkaimpo (1)
duvaTdTNTO VO KOTELOVVOVTOL 01 dPUGTNPLOTNTEG TOL EXNPEALOVYV CNUOVTIKG TIG AT0dOGELS) Kot Ot
petaPintég anodooelg (Betikéc, apyntikég 1 Kot ta dV0) TPokeEVOL va vrdpyet Eheyyxoc. Ta véo
TPOTLUTTO TOPEXEL EMIONG SIEVKPIVIGELS OVOPOPIKEL IE GUUUETOYIKG OSUCOIDOUOTO KOl OUKOLMDULOTO
doxnong Péto (protective rights), xabndg emiong Kot avagopikd pe oxéoelg mpoaktopevons /
TPAKTOPEVOUEVOD.

— AIIXA 11 «Arb korvod Zovupwviesy. To AIIXA 11 mapéyel o To PEOAICTIKY OVTIUETMOTION TOV
o KOO GUUEMVIMV E0TIALOVTOG GTO JIKALMUOTO KOl TIG VTOYPEDOCELS, TOPE GTN VOLIKT] TOVG
poper]. Ot TOmol TV cupEeVidY Teplopilovior oe dV0: amd Kool ereyyOueveS dpaoTnPOTNTES
kot kowompoliec. H pébodog ¢ ovaroyikng evomoinong dev eivon mAéov emurpenty. Ot
ocuppetéyovieg oe kowompoaties epapudlovv vVIoYPEOTIKA TNV gvomoinon pe ) pébodo g
kaBaprg Béong. Ot owovoukés ovtodTNTeS MOV GCLUUETEYOLV GE amd KOWOU EAEYXOUEVEG
dpaopLoTTEG EPUPUOLOVY TOPOLOI0 AOYIOTIKO YEWPIGHO HE avTdV Tov e@apudlovv emi Tov
TAPOVTOG Ol CLUUETEYOVTES GE OO KOWOU EAEYYOUEVO TEPLOVCLOKA GTOXElL 1] 0€ amd KOwoL
eleyyoueves dpacmploteg. To 7wpoOTLTO TOPEXEL EMIONG OEVKPVIGES OYETIKA HE TOVG
GUUUETEYOVTEG GE OO KOOV GUUPMOVIES, ¥WPIG VoL VIEAPYEL 0O KOOV EAEYYOC.

— AIIXA 12 «['vwotoroinon oopuctoxng oe dAleg oikovouixés ovrotntesy. To ATIXA 12 avapépeton
OTIS  OMOLTOVLEVEG YVOOTOMOGEL, WG  OWKOVOUIKAG  OVIOTNTAG, GUUTEPIALUPOVOUEVEOV
ONUOVTIKOV KPIcEMV Kol VToOEcEmV, Ol OTOIEG EMTPETOVY GTOVG OVOYVMOTES TMOV OIKOVOUIKOV
KATAOTAGEOV VO a&l0OA0YRGOUY TN @UGCT, TOLG KIVOOVOLG KOl TIG OIKOVOUIKEG EMIMTIMOELS TOL
oyetifovtol e TN GLUUETOYN TNG OKOVOUIKNG ovidtntog o€ Buyatpikés, cvyyevelc, amd kowvov
GULOMVIEG KOL U1 EVOTOLOVUEVEG OIKOVOUIKEG ovtotnTeG (structured entities). Mio oucovopikn
ovtoétta £xel ™ duvatodTnTa Vo TpoPel o KAmoleg 1 OAEG Ad TIG TOPUTAV® YVOOTOTOWGES YWPIg
va gival voypempévn va gpappoocel o AITXA 12 610 6uvord tov, 1§ to AIIXA 10 | 11 7 10
tporonompéva AAIT 27 v 28.

— AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomomoinon) « EVOTOIUEVES OIKOVOUIKES KOTOOTAOELS, OO0
KOIVOD GUUPOVIES KOL YVWOTOTOINON GOUUETOXNS OF GAAES OlKOVOUIKES oviotntes: Oonyieg
uetafaoncy. H tpomomoinon otic odnyieg petdPaocng tov AIIXA 10, 11 wor 12 mopéyet
dtevkpvicelg oyetikd pe T odnyieg petaPfaong oto AIIXA 10 kot mepropilel Tig amaithoelg yuo
TAPOYN GLYKPITIKNG TANPOQOPNONG oTIS Yveotonomoels tov AITXA 12 pévo ya v nepiodo mov
TpoNyEiTAL GUESH TNG TPAOTNG €TNCLOG TEPLOGOV KOTA TNV omoia epoppoletar to AIIXA 12.
ZUYKPLTIKY) TANPOQOPNON Y0 YVAOGTOTOMGEL, OYETIKA LE GULUUETOYEG GE N EVOTOLOVUEVEG
otkovopukég ovtotnteg (structured entities) dev amatteitol.

— ANIXA 10, AIIXA 12 xou AAII 27 (Tpomomoinon) «Etoupeiesc Emevodoewvy. H tpomomoinon tov
AITXA 10 opiler pio etapeio emevddoemv Kot Tapéyel pio eEaipeon amd v evomoinor. [ToAld
EMEVOLTIKA KEPAAALOL KoL TOPOLOIEG ETALPEIES TOV TANPOVY TOV OPIGUO TMV ETOUPEIDV ENEVOVGEDV
eEapobivTol omd TNV EVOTOINGT TOV TEPIGGOTEP®V BVYATPIKMDY TOVG, Ol OTOIEG AOYIGTIKOTO0DVTOL
¢ enevdvoelg oe gbhoyn ofla péow omotelecpdtmv, mapdlo mov aokeitor Edeyyos. Ot
tpomomomoels 6to AIIXA 12 €164yoVV TIC YVMOGTOTOM|GELS TOV XPEALETOL VO TOPEXEL oL ETALPELN
EMEVOVCEMV.

— AAIl 27 (Tpomormoinon) «Atouuxés Owcovouuxés Karaordoeigy. To Ilpotumo owtd dnpooievdnke
tavtoypova pe 10 AIIXA 10 xor og cvvdvooud, ta dvo mpdtvma avikadiotovv 10 AAIL 27
«Evomomuéves kor Aropuxéc Oixovouixés Kotaordoeicy. To tpomomomuévo AAIL 27 opiler 1o
AOYIOTIKO YEPICUO KoL TIS OTOPOITNTEG YVMOOTOTO|GELS OVOPOPIKO HE TIG GUUUETOYEG OF
OBuyoatpikés, xowompolies Kot ovyyevels Otav pio OWKOVOUIKY) OVTOTNTO ETOWALEL OTOUIKEG
owovopkég Kotaotdoels. [apdAinia, to Zvpfodio petépepe oto AAIL 27 dpovg tov AAIT 28
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«Emevovoeic oe Lvyyeveic emiyeipnioeicy ka1 tov AAIL 31 «Zoupetoyés oe Kowompaciesy mov
0(POPOVYV TIG ATOLKEG OIKOVOLIKES KOTAGTACELS.

AAIl 28 (Tpomomoinon) «Emevovoeis ae 2vyyeveis emiyeipnoeis kor Kowompociegy. To AAIL 28
«Emevdvoeic o Xvyyeveis emyeipnoeis kou Kowompociesy avtikabiotd to AAIL 28 «Emevddoeis oe
2vyyeveig emiyeipnoeicy. O okondc avtod tov [Ipotdmov eivan va opicel Tov AoyloTikd Yeplopd
avaQOpPIKE pe TIg EMeVOVOELS G GLYYEVEIC EMYEPNOES Kot Vo TapafEcEl TIG AmOLTGELS Yo TNV
epapuoyn g pedddov g kabapng BEomg KoTd T AOYIOTIKN TOV EXEVOVCEDV GE GLYYEVEIS Kot
Kowompousies, Onwg Tpokvmtel amd ) dnpocicvon tov AIIXA 11.

o AAIT 19 Avabewpnuévo (Tporormoinan) «llapoyés oe Epyalopévovsy (epapuodleton oTic £TNOEG AOYIGTIKES
mep1ddovg mov Eekwvovv tnv M petd v In Tovdiov 2014). H meplopiopévov okomol Tpomomoinom

epapudletar og E16QPOPEC TV pYalopévav N TPITOV LEPDOV GTA TPOYPALLATO KAOOPIOUEVMV TOPOYDY KoL
OTAOTOOVV TNV AOYIOTIKOTOINGN TV €1000padv Otav eivor aveEdptnteg tov optBpod TV €TOV TOL
TOPEYETOL M EPYACin, Yoo TOPASELYIa, EIGQPOPES epyalopéveov mov vroloyilovtor Pdon evog otabepov
m0G606ToV ToL HIcHov. H vioBétnon g tpomtomoinong dev £yl onpoavtikn enidpacn yio tov Opiro.

o Enjoiec Beinwoeis age AIIXA 2012 (epopudletar otic £Toleg AOYIOTIKEG TEPLOO0VG OV EEKIVOVV TNV 1)
uetd v 1n Pefpovapiov 2015).

Ot TopaKATO TPOTOTOMGELG TEPLYPAPOVV TIG CNUAVTIKOTEPEG OAANYEG TTOL VTEIGEPYOVTAL GE €61 ATIXA
¢ enakoAovho TV amoterespdTov Tov KOKAOL 2010-12 Tov €GOV TPOYPAULOTOS PEATIOCEDY TOV
ZAAIL Eni tov mapdvtog o Ophog a&oroyel v emidpacn mov Bo €xovv avTég Ol TPOTOTOWCELS GTIG
OKOVOUIKEG KOTAGTAGELC.

AIIXA 2 «Ilopoyés mov eCoptavton amo v olio twv petoywvy. H tpontomoinon dievkpwvilel tov
opopd g ‘mpodmdOeong kartoyvpwons’ Kor opiler dakpitd Tov ‘0po amddoong’ Kot Tov ‘Opo
vrnpeciog’.

AIIXA 3 «Zvvevooes emiyeipniocwvy. H tpomomoinon Sievkpwvilel mog 1 vroypéwon Yo
evdgyouevo Tipnuo o omolo TANPol Tov optoid TOL ¥PNUATOOIKOVOUIKOL oTotyeiov tagvoueitol
®C YPNLOTOOIKOVOLIKT VTOYXPEMON 1 ®G oToyeio g kKabapng Béong Bdoet Twv opiopmdv tov AATT
32 «Xpnuatoowovoukd péca: Tlapovoioony». Eniong devkpwiler mmg kdbe evdeyduevo tipnuo,
YPNUATOOUKOVOLIKO KO U1 XPTLOTOOIKOVOULKO, Tov dgv gival otoyelo g xobapng 0éong
EMUETPATAL GTNV EVA0YN 0Ei0 HECH TMOV UTOTEAEGUATOV.

AIIXA 8 «Aerrovpyixoi toucicy. H tpomomoinon amaitel ) yvoOoTOMOINoN TOV EKTIUNCED®V NG
droiknong 6Gov apopd TV cLVEOPOLIoN TOV AELTOVPYIKMOV TOUEWDV.

AIIXA 13 «Emuétpnon edloyns oliogy. H tpomonoinon dievkpvilel 6Tt 1o mpdTLmo dev amokieiet
TN duvaTOTNTA TNG EMUETPNONG PPoyLTPOOECUOY ATAUITHCEDV Kol VTOYPEDCEMY GTA TOGH TOV
TIHOAOYI®V OE TEPMMTMOGELS OOV 1| EMIMTOOT TNG TPOEEdPANGNG Efva oo LOVTT).

AAIT 16 «Eveoouora mayion kou AAII 38 «Avio mepiovoioxa ororyeion. Ko ta dvo mpoTuma
TPOTOTOWONKAY TPOKEWEVOD VO SIEVKPIVIGTEL O TPOTOG LE TOV 0moio avrtipeTmmilovtal 1 Tpo
arocPécewv AoyloTikn a&io Tov TEPLOLGLOKOD GTOLXEIOV Kol 01 CLGCMPEVUEVES ATOGPETELS OTOV
L0 OIKOVOLUKT 0vVTOTNTO 0koAoVOET T PED0SO TNG OVaTPOGUPHOYIG.

AAIT 24 «I'vworomoijoeis oovoedeuévav uspovy. To mpOTLIO TPOTOTOMONKE TPOKEWEVOL VoL
ovunepAdpel wg ouvdedepévo pPépog pia etarpeion Tov mapéyel VINPESieg Pactkod dtotknTiKoD
GTEAEXOVC GTNV OIKOVOULKT) OVTOTNTO T} GTIV UNTPIKT| ETALPELD TNG OIKOVOUIKNG OVTOTNTOG.
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o Emjoies Beduiwoeis oe AIIXA 2013 (epapudletoar otig £moleg AOYIOTIKEG TEPLOSOVS TOL EEKIVOUV TNV 1)
uetd v 1n lovovopiov 2015).

Ol TOPOKAT® TPOTOTOMOELS TEPLYPAPOVY TIG ONUOVTIKOTEPEG GAAAYEC OV VREGEPYXOVTAL GE Tpia
AITXA og emoxoiovfo tov amoteheopdtov tov KOKAov 2011-13 tOov €TolOv TPOYPALUATOG
Beltiwoewv tov XAAIL Eni tov mapodvtog o Ophog agoroyel v emidpaon mov Ba €xovv avtég ot
TPOTOTOWGELS GTIC OIKOVOLKEG KOTOGTAGELG.

AIIXA 3 «Zvvevooes emyeipnioewvy. H tpononoinon devkpwiler mwg 1o AIIXA 3 dev €yxet
€PAPLOYN OTNV AOYIGTIKOTOINGT TOV GYNUATIGLOD OTOWdNTOTE Ad KOWoU dpactnplotnrtag Plost
tov AITXA 11 oTig 0O1KOVOUIKES KATOOTACES TNG 1d10,G TG amd Kool dpacTnptoTNTaS.

AIIXA 13 «Emyétpnon edloyng oliogy. H tpononoinon dievkpwvilel mmg n e&aipeon mov mapéyet to
AITXA 13 10 éva yopToQLUAGKLO YPNUOTOOIKOVOUIK®OV OToTHoE®MV Kot voyxpemoewv (“portfolio
exception’) €xet  epoppoyn o€ OAo  ta  ovpPorota  (cvumeprropfovopéveov  TOV N
YPNHATOOUKOVOLIKGV GUUBOAMI®V) eVTOG TOV Tediov epapuoyng tov AAIT 39/ATTXA 9.

AAIT 40 «Erevovoeis oe axivitay. To TpdTumo Tpomonotdnke TPOKEYEVOL Vo SIEVKPIVIOTEL TWG
10 AATIT 40 o to AITXA 3 dev givan apotfaiong amoxkieldpeva.

o Emjoies Beluwoeis oe AIIXA 2014 (epapudletar otig £moleg AOYIOTIKEG TEPLOSOVS TOL EEKIVOUV TNV 1)
petd v 1" Iavovapiov 2016).

O1 tpomonomoelg mov mapatiBevtar Tapakdate meptypdpovv TS Pacikés aliayés o téooepa AIIXA. Ou
Tpomomomoel dev £xovv viobetn el axdpn and v Evponaixy Eveoon.

AIIXA 5 «Mn KoKkAoPOpPOOVTO TEPLODGIOKG. OTOLYELQ LOKPATOVUEVO. TEPOS TWANGH KOl OLOKOTEITES
dpaotnpiotnresy. H tpomomoinon devkpwviler mog Otav éva meplovoiaxd otoyelo (7 opdda
otoyeiov) avotoSvopeitor amd  «SOKPOTOOUEVO TPOG TOANCNY» OE  «SKPATOVLEVO TPOG
Swavounr», N to avtifeto, awtd dev anotelel aAlayr] oto oXES0 Yoo TOANGCN N davoun kKot dgv
TPETEL VO, AOYIOTIKOTOLEITOL GOV GAAAYT).

AIIXA 7 «Xpnuazrooikovouuxa uéoa: I'vworomomjoeicy. H tpononoinon mpochétel cuykekpiuéves
odnyieg mpokeyévov va Pondnoet 1 doiknon va Tpocsdiopicel ebv ot dpot piog cupe®viog yio
e€umnpémon evog XPMUOTOOIKOVOUIKOD Teplovstakoly otoeiov to omolo €xer petafifooctel
GLVIOTOOV cuveXLopevn avapelsn Kot Slevkpvilel Tmg o1 emmpOcHETES YVIOGTOTOWGES TOV
amottovvtal  Paoet g tpomomoinong tov AIIXA 7 «I'vootomomoels — Zopyneopog
YPNLATOOIKOVOLIKMV TEPLOVGLOKDV GTOWEIMV KOl VIOYPEDCEMV» Ogv amolteitonl yuo. OAES TIG
EVOLAETEG TTEPLOSOVGS, €KTAOG edv amarteiton amd 1o AAIT 34.

AAIT 19 «Iloapoyés oe gpyalouévovsy. H tpomomoinon dievkpwilel mwg, 6tav mpocsdiopiletol to
EMTOKIO TPOEEOPANCTG Y10 TS VIOYPEMCELS MAPOYDV TPOCHOMIKOD HETA TV £E050 amd Vv
VINPECIN, TO CUAVTIKO EIVOL TO VOGO GTO 0TTOI0 TOPOVGLALOVTOL Ol VITOYPEMCELS KoL oYL 1) XDPOL
oTNV 0ol QVTES TPOKVTTOVV.

AAIT 34 «Evowaueon ypnuotoomkovouikh avopopay. H tpomomoinon dievkpwvilel v €vvola Tov
«IANPOPOPNCN OV YVMOGTOMOLEITOL OTMOVONTOTE OAAOV GTNV EVOIGLEST] YPMULOTOOIKOVOLIKT
OVOPOPA» TOV OVOPEPETAL GTO TPOTLTO.
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o AIIXA 11 (Tpomomoinon) «Amo rorvod Zvupwviesy (epapudletoar 6T £ToES AOYIGTIKES TEPLOG0VE OV
Eextvodv v A petd v 1" Tavovoepiov 2016). Avty N Tporonoinon amoitel and £vov €revdvTy va
epapudoel v pébodo g eayopds OTaV AmOKTO GUUUETOYN O€ pio and Kool dpacTnplOTNTA 1) OToio
amoteAet pia ‘emyeipnon’. H tpomomoinom dev éxet vioBetnOei axdpun and v Evponaikn Evoon.

o AAIT 16 kou AAIT 38 (Tpomormorjoelg) «Aicvrpivion twv Emtpertov Meboowv Arndofieoncy» (epoppoletan
OTIC £TNG1EG AOYIGTIKEG TTEPLOO0LE oV Egkvovv v N petd v 1 Tavovopiov 2016). Avth 1 Tpomomoinon
SrevkpviCerl 6t 1 ypnom pebddwv Paciopévov ota €600 dev gival KATAAANAES Y100 TOV VTOAOYIGUO TV
omocPéceV €VOG TEPLOLGLAKOD GTolElov Kot €miong devkpvilel mwg ta €c0d0 dev Bempovvtan
KATAAANAN Pdor eMPETPNONG TNG AVALDONG TOV OIKOVOUKADV OPEADY TOV EVOOUATOVOVTOL GE £V GLLAO
TEPLOVGLOKO OTOLKEID. AVTEC 0L TPOTOTOIAGELG deV Ex0VV VIBeTNOEl akdun amd v Evponaikh Evoon.

o AIIXA 10 ko1 AAII 28 (Tpomormowjoeig) «IlwAnon 1 e16popa mEPIOVTIAKDY TTOLYEIWV UETOLD EVOS ETEVOVTH
Kol oG ovyyevovs etaupeios 1 kowompoliosy (eQapuoletol OTIG €TNOEG AOYIOTIKES MEPLOSOVE MOV
Eexwvovv v 7 petd v 1 Tavovapiov 2016). Ot tpononooelg d1evbetodv pio acvvénelo petaé&d Tmv
Swra&ewv Tov AITXA 10 ko Tov AATT 28 oyetkd pe TNV TOANOT 1} ELGOOPA TOV TEPLOVGLOKADY GTOLYEIMV
peta&d evog emevoutni Kol oG ovyyevovs etoupeioag 1 kowompa&iag. H Pacwr ocvvémewn tov
Tpomomomoe®wv &ival TG avayvopiletar oAdkAnpo 1o képdog M M (b peg GUVOAANYAG OV
meptlappdver pio dpactnprotnta (gite pe ™ popen pog Buyatpikng eite oxy). Mepwd ké€pdog 1 {nudt
avayvepiletar 6tov n cvvordoyn meptlapPdvel meplovclokd otoyeio To omoia dev amoTEAOLV o
dpaoTNPOTNTO, OKOUO Kol OV OLTO T TEPLOLCLOKE oTorkelor €xovv TN popen Hwag Buyoarpikng. Ot
tpomomomoels dev £xovv vioBetnOel axdun omd v Evponaikni Evoon.

o AAII 27 (Tporormoinon) «Mébodoc Koabopns Oéong otic Atouikés otkovouikes karoordoeisy (eQoppoletan
OTIG €TNG1EC AOYIOTIKEG TTEPLOO0VE oV Egktvovv tnv N petd v 1 Tavovapiov 2016). Avti 1 tpomomoinon
EMITPEMEL GTIS OLKOVOUIKEG OVTOTNTEG Va xpnotponotovv v puébodo g kabapng Béong mpokeévon va
AOYIOTIKOTOWOOVV TIG €MEVOVOEL; o€ Buyatpikés, kowompalies Kol GLYYEVEIS OTIG OTOMIKEG TOLG
OLKOVOMIKES KOTOOTACELS Kot emiong Eekabopilel Tov 0piopd TV ATOUIK®Y OKOVOUIKMV Kataotdoewmy. H
tpomonoinon dev £xet vioBeOel akdun amd v Evpondixh Evoon.

o AIIXA 15 «Ecoda omo Zvufiodoo ue Ieldrecy (epapudleton otig €IMo1ec AOYIGTIKEG TEPLOSOVG OV
Eexwvouv v 1 petd v 1 lavovapiov 2017). To AIIXA 15 exd6Onke tov Mduo 2014. Zkomdg tov
TPOTOTOV  €IvOl VO, TopEYEL Vo €VINIO, KOTOVONTO HOVIELO OVOYVOPLONG TOV €600V OmO OAQ TO.
oupuPorote pe mEAATEG MOTE VO PEATIOCEL TN GLYKPIOWWOTNTO UETAED E€TOUPEDV TOL 1610V KAGSOL,
SPOPETIKAOV KAAOWV Kol JPopeTIKAV  Kepoiowayopav. IlepthapPdver T apyés mov mpémer va
€PapUOCEL [io OUKOVOLIKT OVTOTNTO Y10 VO TPOGOIOPIGEL TNV EMPETPNON TOV €600V KOl TN YPOVIKY|
oTLYUN TG avayvoplong toug. H Pacikn apyn eivon 6Tt pia otkovopkn ovrdta o avayvopicet To 6000
pe TpéTo oV vo. amekovilel ™ petaPifaon Tov ayobdv 1 vaNPESIOYV GTOVG TEAGTEG GTO TOGO TO OTOI0
avapével va dtkonovTol og avtdAlaypo yio avtd to ayadd 1 i vanpeoiec. To mpdTumo dev Exetl vioBeTnBel
oakoun and v Evponaixn ‘Evoon.

o AlIXA 9 «Xpruotooikovouika péooy kai uetoyevéotepes tpomomooels oto ANIXA 9 wou AIIXA 7
(epapudletar otig emoteg Aoylotikéc meptddovg mov Eekvodv v 1 petd v 1n lavovapiov 2018). To
AITXA 9 ovtikabiotd to AAII 39 mov agopd otV Ta&vONoN Kot ETYETPNOT TOV (P ULOTOOIKOVOUIK®OV
TEPLOVCLOKDY GTOWEI®V KoL YPNUATOOIKOVOUIKDV VITOYPEDCEDY KOl CUUTEPIAOUPAVEL €TioNg €va
LOVTELO OVOLEVOLEVOV TOTMOTIK®V CNHdV TO 0Tolo ovTIKaOIoTA TO HOVTEAO TMOV TPOYLATOTOUUEVEOV
TOTOTIKOV Cnuodv mov epapudletor onuepa. To AIIXA 9 “Aoyiotiky AvtiotédOuong” kabepdver pio
TPOGEYYION NG AOYIOTIKNG ovTloTabuiong Poacilopevn o€ apyés Kot OVTIHETOMICEL ACVVEREIEG KoL
advvapiec oto tpéymv povtého tov AAIT 39. O Ouhog Bpioketon ot ddkacio exTiunong g
emidpaong Tov AITXA 9 otig owovopkég tov Kotootdoels. To AIIXA 9 dev pmopel va epoppootel
vopitepa and Tov Opiro 16t dev €xet vioBetn el and v Evponaikn ‘Evaon.

o AIIXA 10, AIIXA 12 xoa AAII 28 (Tpomomonoeig) “Etoupeies emevodoewv: Epopuoyn e omoAloyng omo
mv vroypéwaon evoroinong” (Qopudletar oTIC €TNO1EC AMOYIOTIKEG TEPIOO0VE OV EEKIVOVV TNV 1) UETH TV
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In_Tavovapiov 2016). Ot tpomomomoels devKpvilovy TV €QOPUOYN TNG OTOAAOYNAS TOV ETOLPELDV
EMEVOVOEMV Kol TOV BuyoTpik®dV Tovg amd TV vmoypémon evomoinong. Ot Tpomomomoels dev €xovv
viobeBel axoun amd v Evponaiky Evoon.

o AAIIl I (Tpomomonjoeig) “I'vworomomjoeis” (epapudleTon oTIC £TNOLEC AOYIOTIKES TEPLOSOVG TOL EEKIVOVV
v 1 petd mv 11 Iavovapiov 2016). Ot tpotomomoelg devkpivilovv Tig 0dnyieg tov AAIT 1 oyetikd pe
TIG £VVOLEG TG CNUOVTIKOTNTOS KOl TG GLYKEVTIPMONG, TIV TOPOLGINoT TOV UEPIKOV 0BPOIGUAT®V, TV
dopn TV OKOVOUIKMV KOTAGTACEMY KOl TS YVOOTOTOMOEW, TOV AOYIOTIKOV ToMTikadv. Ot
Tpomomomoels dev £xovv viobetndel axdpn amd v Evpomaix) Evoon.

2.2 Evonoinon Owovopkov Katootdosov
(o) Ovyazpixés Etoupeies

Buyatpcég Tov Opilov eivon ta vopkd tpdowna (cupnepriapfoavopéveov tov structured entities) oto omoio o
Ophog aoket éheyyo. O Ophog eréyyet pio etopeio Otav extibeton 1 £xel dikoudpato o LeTAPANTEG 0mOdOGELS
OO TN GULUUETOYN TOL OTNV ETOLPEIN KoL EYEL TNV IKAVOTNTO VO EXNPEAGEL OVTES TIC ATOSOGELG HEGM TOV EAEYYOV
mov ackel. Ot Buyarpicég evomorovvior TANpms and v nuepounvia katd v omoia o EAeyyos petafialeton otov
Opho. EEapovvtat g evomoinong amd Ty NUEPOUN VIO TTOV 0 EAEYXOC TODEL VO VPIGTUTOL.

H loywotikn pébBodog g andktnong epapudletal yio Ty A0YIoTIKOTOINGT TG £vomoinong Buyatpikmdv amd tov
Opro. To k6oT0G e€aryopdc vrroroyiletar wg M €VAOYN 0&lo TV TEPLOVGIUKADY GTOLEI®V TOL EKYWPOVVTOL, TOV
VIOYPEDGEDV OV £XOLV AvOANEOEl 1 VEIGTOVTOL KOl TOV YPNUATOOIKOVOLIK®OV TPOIOVI®V TTov &yovv £kdobel
katéd v muepounvie ¢ ovvorloyns. To kodotog €gayopdc mepthapfdavel v godoyn afla evdeyopévmv
OTOLTNOEMV 1 VILOYPEDCEWV OV TPOKHILTOVY amd TN cuvorrayr|. Ta meplovsiakd otoryelo mov £xovv amoktnOet,
0l VTOYPEMGELG KOl Ol EVOEYOUEVES VTOYPEMGELS TOV £XOVV OVOANPOEL G £va ETYEPNOLOKO GLUVIVOCUO OPYIKA
avayvapilovtor oy evAoyn o&lo tovg katd v nuepounvio g efayopds. Kotd mepintwon o Opthog
avayvopifer v a&io Tov 10606100 SKOUATOV peloyneiog gite oty €ddoyn afio ToLv | ®G TOCOGTO TOV
HELOYMPOOVI®V UETOY®V €Tl TV KAOUPOV TEPLOLGLOKMV GTotXElwV oV amoktnOnKav. Ta £€0da mov oyetilovral
He TNV e€ayopd KATaX®POVVTOL GTO ATOTEAEGLLOTAL.

Toyov evdeyduevo tipnpoa mAnpwtéo and tov Outko avayvopiletar apyikd oty edloyn a&lo Tov katd Tnv
nuepopnvia e&oyopds. AAayég oty edAoyn a&io TOv EVOEYOUEVOL TIUNHOTOS TOV TANPOVV TG TPOUTOOECELS
YOPOKTNPIGHOD TOVG WG TEPOVTLaKd ototyeio 1 vroypéwon avayvopilovror coupwva pe to AAITL 39 gite ota
amoTEAEGATO, ETE OC EMIOPAOT 6TAL AOITA GLUVOALKA £600a. Evdeydpevo tiunpo avayvopiletor oty kabapn 0éon
ko dev emava&loloyeitonr 6oov apopd v e0doyn a&la Tov - ooV KotaBorn tov avayvopiletoa angvubeiog otnv
KkaBapr| O€on.

H Swpopd peta&d tov cuvolkoy KOGTOLG OmOKTNONG, TAEOV TNG €VA0YNG a&ioG TOL TOGOGTOD SIKOIOUATOV
peoymeiog kot g evioyng aflog katd v muepounvia e&ayopds tov pepwdiov tov Opidov ota kabapd
TMEPLOVGLOKA GTOoLYEln TOV amokTHONKAY Kataypdeetol cov vreposio. Eqv avtn elvon pikpdtepn and v gdrhoyn
oflo Tov kaBapdv TEPLOVOIOKOY GTOLEI®V MOV OamoKTHONKAV, 1 Sl0Popd KoToywpeitor am gvbeiog oto
aroteréopata (EnpL. 2.7).

ZovoAroyég LeTaED eTonpedv Tov opidov, vmoAoma kot Un mpaypatonomfévia k€pdn/tnpieg mov oyetiCovron e
ouvolhoyég peta&d etoupetdv tov Opilov omoieipovrat. Képdn/ Inuieg amd cuvaAlayéc petald €T0PEIOV TOV
Opilov mov meprhappdvovton ota whywo anaieipovron emiong. Ot AOYIOTIKEG apyES TV BUYOTPIKOV ETOUPEIDV
£yovv Tpomomoindel 6OV NTAV OVAYKOIO Y10 VO, GUUPOVOVV UE TIG AOYIGTIKEG apyEC ToL Opidov.

B) Metafolés o mooootd ovuustoxns oe OvYOTpIKES, XWPIS TOVTOYpOvH OALOYH oToV EAeyyo emi THG
Ovyazpixrng.

ZuvoAloyEG LE TOLG HETOYOVG peloyneiag ol omoieg dev emmpedlovv tov édeyyo mov aockel o Opikog otnv
Buyoatpikn etaipeio, ETPETPOVVTOL KOL KOTAXMOPOVVTOL GOV GUVOAAAYES KEQaAaiov (equity transactions) - dnAodn
0 YEPOUAG etvar 0 1010¢ pe TIG GUVOAANYEG TOV KVUPLOV HeETOX®V ToL Opidov. H Stapopd peta&h Tou TuipoTog
mov katafAnOnke kor Tov amoktnBévtog oyxetkov pepdiov g AoyoTikng aflag tov wWinv kepaioiov g
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Buyatpikng agarpeiton and to id1o kKepdroia. Képdn 1 {npieg mov mporkvmTovy and TV TOANGCT GTOVS LETOYOVG
NG LELOYNPIOG KATAY®POVVTOL ETIOTG OTO 1010 KEPAAOLAL.

) Hwinon / wadon eAéyyov Qoyotpixig

MoAg 0 Opthog madoet vo €xel EAEYY0, TO EVOTTOUEVOV TOGOGTO GUUUETOXNG enavabmoloyiletar otnv edloyn aio
TOV, KOTOL TNV MUEPOUNVIOL TOOONG TOL EAEYXOL Kol TUYOV SPOPES OV TPOKLIATOVY KATAYWPOVVINL GTO
anoteréopata. Katdémv, 10 mepovoakd avtd otoryeio Koatnyoplomoleitol ¢ ocvvdedeuévn emyeipnon,
Kowompo&ion 1 YPNUOTOOIKOVOUIKO oTotyelo evepyntiko pe afla ktiong v edioyn avt) afia. Emmpocsbitmg,
moGA oL glyav Tponyovpévmg Kataywpndel oto Aot cuvolikd £c0da TG BuyaTpikig AoyloTikomolovvTal OTWGS
GTNV TEPITTOON TNG TOANONG TOVS, NTOL EVOEXETOL VOL YPELAGTEL VO LETOPEPOOHYV oTa OmOTELEGLOTA.

) 2VVOEIEUEVES ERLYEIPNOEIS

Ot ouvdedepéveg emyelpnoelg ivarl vopukd mpdécwno oto omoio. 0 Oplog e€ookel onpuovTikny mppon oArd Oyt
€leyyxo mov cvvodeveTal cLVNBWS and petoyucd dikardpata netd Yneov and 20% - 50%. H a&ia g emévdvong
oTIS ovvoedenEveg emyepnoels voAoyiletal pe ) pébodo g kabapng Oéomg, Pdon g omoiag 1 emévduvon
apyIKa ovayvepiletonl 0To KOGTOC, VA OTIC EMOUEVEG YPNOELS AVEOUELDVETOL LE TO Lepidlo kEPSOLG 1 Cnuids Tov
avaroyel otov Optho. To kd6cTog emévovong tov opihov ce cuvdedepéves emyelpoelg meptAapupdvel kot v
vrepatio mov vroroyiletan Katd Vv e€ayopd. (Enp. 2.7)

Ed&v n ovppetoyn o o cuvoedepnévn entyeipnon, Hetwbel, oALG 1 ONUOVTIKY ETLPPOT TOPAUEVEL, LOVO €V LEPOG
OV OGOV oL glye avayvoplotel katevdeiav oty Kabopn BEon, tpémetl va petapepBel 610 anoTéAeoua.

To pepidio tov Opirov ota kEPON 1 Inuieg LETE TNV OTOKTNGON KATOY®PEITAL OTO ATOTEAECUOTA, EVED TO LEPIOLO
™G HETOPOANG 0TO Ao GLUVOMKA £6000 avayvopiletar ota Aowmd cvvolkd omoteAéopato tov Opilov. Ot
oLVOMKEG petaforés petd v e&ayopd avtictaduifovrat pe to k66ToG ayopds. Otav To pepidio tov Opilov otig
{nuieg petd v eoyopd 1oovton pe 1 vrepPel To k6GTOG amdkTnong o Ophog dev avayvopilel mepartépw {npieg
eKTOC av £xel avaAdfel voukég 1 cupPatikés voype®oels N Exel TpoPel o€ TANPOUES Yo AOYOPLAGHO TNG
GLVOEdEUEVT|G EMLYElpNONC.

O Ouhog e€etalel oe kabe nuepounvia 160AOYIGHOD, €AV VITAPYOLY EVOEIEELS AMTOUEIDONG TOV CUUUETOYDV GE
ouvdedepéveg emyelpnoels. Edv kdmowa ovppetoyn mpémet vo analiwbei, o Opthog vroroyiler to mocd g
aro&ioong og ™ dopd peTOED TOV GVOKTAGUYOD TOGOV TNG GUUUETOXNG KOl TOL LITOAoimov ota BiPiia Tov
Opitov. To mocd g amatinong avayvopiletor HEGH TOV OTOTELEGUATOV, KOT® omd Ta “képoN/ Inpieg omd
EMEVOVOELS O€ GUVOEDEUEVES EMYELPTOELG KOl KOWVOTPUEiES”.

Képdn kot {npiég mov mpokdmTovy amd cuvordhayés “mpog ta dve” (upstream) kot “mpog ta katw” (downstream),
peta&d tov Opilov Kot Twv cuvdedepévov emyelpnocwy, avayvopilovtal otig Owovopkés Kataotdoeg tov
Opidov, pdévo ot10 Pabpd TOL CLUEEPOVTOS  UN-CLCYETICOMEVOV  EMEVOLTMV OTN  GLVOEdenévr. Mn
npaypotorondeioeg Inuiég dev avayvopilovior, ektd¢ €dv 1 cvuvorhoyn amoteAel €vdeliEn oma&ioong Tov
ototyeiov mov petaeépnke. O1 AOYIOTIKEG TOMTIKEG TV CLUVOESEUEVOV EMYELPTCEWV EIVOL EVOPLOVIGUEVES LIE TG
TOMTIKEG OV £xel vwoBetnoel o Opthoc. Képdn kot {nuiég mov mpokvmtovy petd and duprvven (dilution) g
enévovong tov Opilov og cuvdedepévn emyeipnon, avayvopilovtol 6To aTOTEAEGHL.

(&) Ao Ko1voD ToUPWVIES

O Ophog epappdletl o AITXA 11 og dheg TIG 0O KOOV GUUPOVIEG OTIC 0Toleg peTéyel. ZOupwva pe to ATIXA
11, ot amd KooV cupe®vieg Tagvopovvtol eite MG KOWEG eMYEPNOES ite ¢ Kowvompadieg, avdioya pe To
GUUPOTIKG SIKOLDLUOTO. KOL VTTOYPEMCELG TOV KGOE emevOLT.

Ot xowompo&ieg Aoylotikomotovvtal pe ™ péBodo tng kabapng Béong, cOpewva pe v omoio To pePido Tov
Opilov oty Kowonpa&io avayvopiletorl apytkd 6To KOGTOG Kol GT) GLVEXELN TPOcapUOleTal e To Lepidlo Tov
Opilov oto k€PN M Tig Cnuieg petd v omdktnon kou pe petaforés ota amobepotikd. Otav 10 pepidlo Tov
Opilov otig Cnuieg petd v egayopd 1oovton pe N vrepPel 10 kdoTog andktnong o Outkog dev avayvopilet
mepartépo (npieg extdg av €xel avoldfel vroxpedoel; N €xel mpoPel oe TANPOUES Yo AOYOPLOGUO NG
kowonpa&iac. Mn zmpaypotormombévio k€pdn oxetildpeva pe ovvorrhayés peto&h tov Opidov kol Tv
KOWOTPUEIDV OTOAEIPOVTOL GTO TOCOGTO GLUUETOYXNS ToL Opidov oty Kowompadio. Mrn mpaypoatomomBeices
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{niég emiong anaieipovtan eKTOG av N GLVOALAYN anoTerel EvOelEn amaimons ToL TEPLOVGLUKOD GTOLYEIOL TOV
petafifaleror. Ot AoyloTikég apyé€g TOV KOWOTPUKTIKAOV OVTOTHTOV £X0VV TPOToTombel 6ov NTov ovayKoio yio
va eE0opaMoTel GUVAPELN LE TIG AOYIOTIKEG apyEG ToL Opilov.

Ot KOwég emyePNOELS TPOKVTTOLY OOV 0 ‘OMA0G €xel SIKOLDUATO GTO EVEPYNTIKO KOl OTIG VIOYPEDGELS TOV
amoppeovy amd Tig Koweg emyelpnioels. O Ophog avayvopilel o pepidto Tov and to mePovcloKd otoyyela, Tig
VIOYPEDGELG, TaL £5000, Kol T £E0da TN Kowng emyeipnong cvpmeptlapfavopévng g avoroyiog ekeivmv mov
Stokpatdvtal 1§ LEIGTUVTOL 0Td KOOV, GTOVG OVTIGTOLYOVS AOYUPLUGLLOVG GTLG OTKOVOUIKES KOTAGTAGEL.

2.3 IInpoeopnon katd Topéa

O emygpnpatikol Topeic etvar ocvpPatol pe v aAnpoedpnon mov mapéxetor oty Exteheotikn Emitponn, n
omoin EAEYYEL TIG ECMTEPIKEG OVAPOPES YPMUATOOIKOVOLIKTG TANPOPOPNONG Yo VO 0ELOAOYNGEL TV EMdOoN NG
Etapelog kot tov Opidov kou va AdPel amo@aoels oXeTKd e TV KOTOVOUY TOV TOPOV KOl TG GTPOTNYIKEG
Kwnoeglg Tov Opilov.

24 TOVOALOYROTIKEG NETATPOTES
(a) AEITOVPYIO VOLIOUO. K0T VOULTO, GVOPOPAS

Ta oToryEin TV OIKOVOLIKAV KOTAGTAGEMY TOV ETAPEL®V TOL Opilov Kataywpovvtal e féon To KOplo vOpIGHo
TOV OKOVOUIKOD TePPaAlovtog, 6to omoio 1 kabe etoupeio Aettovpyel («Aertovpykd vopopa»). Ot evorompéves
OIKOVOUIKESG KATAOGTAGEL Tapovolaloviol o€ Evpd, mov glvar 10 Aertovpylkd VOUIGHO KOl TO VOUIGHO ovopopdg
tov Opikov. Aedopévov 0Tt 1 SOAiom kot gumopio. TETPEAAOEODV OTOTEAOVV TNV KOPLHL SPacTNPLOTNTO TOL
Opilov, ot Tég ayopommAnciog apyod kot TeTpehotocd®@v Pacilovtot katd KOplo AOY0 Kol COUQOVO, LE TNV
TPOKTIKY TOL KAGSOL oTiG debvelg Tég avapopds apyol Kot metperatogldmv e Aordplo Apeptkne. Ot eTopeieg
tov Opilov petatpémovv Tic adieg avtég ota Tomkd Tovg vopiopata (o mepiocdtepeg oe Evpd) pe Phon tig
1o OOVOES IGOTIHIEG TNG TJLEPOUNVING CUVOAAAYTG.

B) 2ovaldoyég kot voloima

Ot cuvorhayég oe E€va VOUIGHOTO LETATPETOVIOL GTO AEITOVPYIKO VOUIOHO HE PACT TIS 1G0TIHIEG TOV 1GYLOVY
Katd v nuepounvia v cvovaAlayov 1 g amotiunong. Képdn ko {nuég amd cuvaAlaypatikés d10popEég ot
omoieg mpoxvmTovY amd TNV €KKAOAPION TETOIOV GUVOAAOY®DV KATE Tr S1dpkeln TG mEPLOS0L Kot Omd TN
LETOTPOT TOV XPNLOTIKOV GTOLEI®V TOL gvePYNTIKOD Kot malfntikod mov exepdloviol og EEVo VOUIGHO LE TI
16YDOVOES 1GOTIHIEG KOTA TNV Nuepopnvic I6oAoyiopod, d10ypaeovial 6To AmOTEAEGLOTO, GTN YPOUU TOL Eival
OYETIKN UE TN CLYKEKPUEVT] GUVOAAQYY, EKTOC OO TNV TEPIMTOOT OV HeTaPEPOVTOL o’ gvbeiog otnv Kobopn
0¢om Aoym Tov 0Tl avapépoviat o€ TPALES avTIoTAOUIONG KIVOUVOV XP1LOTOPO®V Kol 6€ TPAEels avTioTdduiong
KWvOOVeV kabapdv enevdLGEDY.

Alayég oy €0hoyn o&lo ypNUHaTIKOV Xpeoypdowv oe EEvo vopuopa mov €xovv yopaktmpiobel cav dabéoipa
TPOG TAOANGT AVOADOVTOL GE GUVOAAAYUATIKEG SLAPOPES TOV TPOEPYOVTOL ATd THV dlapopomoinon g Kabopng
a&lag Tov ypeoypaPov Kot AoméG oAAYEG TOV Tpoépyovtar omd T Aoyiotikh agio. Ot cuvaAlaypoTikeég S1opopég
Sy paQOVTOL OTO OTOTELEGLLATO GE OLOKPLT YPOULT, EVD 01 AOITEG LETAPEPOVTOL GTA AOUTE GUVOALKA £5000.

ZUVOALOYHOTIKEG SLOQOPES [N XPTHOTIKADV, YPNUOTOOIKOVOUIK®OV OTOWEIMV TOV €VEPYNTIKOV Kol TAONTIKOL
ocouneptAappavovtal 6to képdog N ™ nupio amd petaPoin oty edroyn o&io. Zovolloypotikés Sopopég Un
XPNLOTIKADV, YPNUATOOIKOVOUKADV GTOLEI®MV TOV gvepyNTIKoD Kot TofnTikol, 6nwg petoyés oe edAoyn adio péow
TOV OTOTELEGULATMV, d0YPAPOVTAL GTO ATOTEAEGLOTO GOV UEPOG TOV KEPSOVG N NG Cnuiog amd petafoin otnv
gohoyn a&io. ZuVOALOYLOTIKEG SLOPOPEG GE UM YPMLLOTIKE, P UOTOOIKOVOLIKE GTOLXEI TOV EVEPYNTIKOV, OTMG
HETOYEG TOV KOTIYOPLOTOOUVTOL MG SL0OEGILEG TTPOS TOANGT, TEPIAAUPEVOVTOL GTO AOUTE GUVOALKA £5000.

) Eroupeieg tov Ouiloo

Ta anoteléopoto Kot M ypNUaToolkovoukn 0éon 6Awv Tov Buyatpik®v tov OpiAov mov €YOLV AEITOVPYIKO
VOUIGHOL S0POPETIKO ATd TO VOULGHO OVAPOPAS LETATPETOVTAL GTO VOLLGHLO OVAPOPAS ™G akoAoVOmS:
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(1) Zroyeia evepynTIKoL Kot TOONTIKOL TOL KAOE IGOAOYIGHOV TOV TOPOVGLALETOL LETATPENOVTOL LE TNV
100TIi0 TG NUEPOUNVING TOL 1GOAOYIGHOD.

() "Ecoda kat ££0da y1o. KAOE AOYOPLOOHO OTOTEAEGUATOV PETATPETOVTOL IE PEGEG 1G0TIUIES ( EKTOC OV
ot péoeg TYéG dev amotehohv KOAY TPOGEYYIoN TNG CLCCMPEVTIKNG EMIOPACTNG TOL TPOEPYETAL ALTTO
TIG 160TIUIES TG MUEPOG TOV YIVOVTOL Ol CLVAAAAYEC OTNV Omoio MEPIMTMOON PN GILOTO0VVTOL Ol
GUVOAAOYEG TNG MUEPOUNVIOG TTOV YIVETOL 1] GLVAALAYT).

(1) Oheg o1 ovvarraypotikés dtapopés mov TpokOTToLY avayvopiloviol coav Eexympiot) kivnon oty
KkaBopn Béon.

v evomoinon OAES Ol GUVOAAAYUOTIKEG OLPOPES MOV TPOKVLATOLY OmMd TNV UETATPOT] TOL KOGTOLS TMV
EMEVOVOEMV G dpaoTNPLOTNTEG TOV eEWTEPIKOV KAOMDG EMiong Kot amd SavVEIGHO peTopEpovTal otV Kabopn BEaon.
Otav o dpaotnprotta tov eEmteptkod mwAndel cvvaAlaypotikés Swpopés mov giyav xataympndel otnv
KkaBapr Oomn PeETAPEPOVTAL OTA ATOTEAEGUATO GOV PEPOG TOV KEPOOLG N} TG CNpiag amtd TV TOANOM.

Yrepa&ieg Kot TpOTOTOMGELG TNG EVAOYNG a&ioGg TOV TPOEPXOVTOL Ad TV OTOKTNGN EEVOV ETALPEIDY DempovvTan
oav otoyeio Tov evepynTikoL Kot madntikod g &Evng eToupeiog Kol OMTOTILOVVIOL PE TNV 00T TNG
NUePOUNVING TOL 16OA0YIGHLOV. Ot TPOKVTTOVGESG CUVOALAYLATIKES dLaupopes avayvapilovtot ot kabapn Béon.

2.5 Evooporta wayo

Ta evoopota wayw meprAappdvovy kuvpimg owodmedo, Kkrtiplo (PBlopnyovikés €yKaTAoTAGEL, 1O1OKTNTEG
£YKATAOTAGELG TOL SIKTOOV AVIKNG Kot ypageia), povadeg dwiiomnpinv, mioia Ko eEomAiopd. Ta evodpata
Thylo, ovoypaeoviol oto KOGTOG KINoE®S MeloV TG ovoompevpéves amooPéoelc. To kOGTOG KTNGEMS
mephapPéverl OAEG TIC Apeces SUmMAVES Yol TV OTOKTNGOT TOV TEPLOVGLOKMY GTOLYEIWDV.

MetayevéoTepeg SAmAVES KATOY®POLVTOL G€ €MAVENCN TNG AOYIOTIKNG 0&log TV evooUdTOV maylov 1 g
Eeymplotd maylo poévov v givor mhave OTL PEAAOVTIKG OIKOVOUIKG OQEAT oyetillopeva pe to mdyo Oo
€lopevcovy otov Optlo kot 10 K60T0g Toug pmopet vo empetpnOel agiomota. To avandoPesto vrdromo Twv
maylov mov €yovv avtikotaotadel daypdeetor oto amoteréopata. To KOGTOG EMOKELMOV KOl GUVINPNCE®V
SLoypAQETAL OTO OTOTELEGLOTO OTOV TPOYUOTOTOLEITAL, EKTOG Ad TO KOGTOG TNG TEPLOSIKNG YEVIKNG GUVTIHPTONG
tov dwlompiov t0 omoio Kepolalomoleitor kot Swypdpetonr ota amoteAécpoto pe T otabepr pébodo
OmOGPREONG LEYPL TNV EMOUEVT TPOYPOUUUATIGUEVT] YEVIKT cuvTipnon oto Babud mov ta k6ot avtd BeATidvouy
gite v 0eéMun Lo Tov Tayiov €ite TNV TOPAYMOYIKY TOL SUVOUIKOTNTO.

Ot axvntonomoelg Vo ektédeon) givar mhylo Tov Ppiokovtar Vo KaTackeLT (oxeTioVTol KUPIMG UE TIG LOVADEG
SAong) Kot avaypaeovtat 6to K6otoc. To K0oTog mepthapPdvel T0 KOGTOG KATACKELNG EMAYYEAUATIKEG AUOPEG
Kot GALeG Gpeces domaveg, Ot aKIVNTOTOMGELS VIO EKTEAEST] Ogv amocPévovtal, KabdS To Thylo mov apopovdV dev
glvan dreBécipo yo xpnom.

Ta owodmeda dev vokewvTal o€ amOSPeo, eniong. Ot amocPécels Tmv GAL®V evempdtov tayiov vroloyilovton pe
v otofepn péBodo katd T ddpKela TS ®PEMING oG TOVG TToL £xel ¢ €ENG:

— Kripu 13 —40 ¢ém
— Mny/xog e&omhondc

= Eewdwevpéveg Propmyavikés eykataotdoelg kot 10— 35

HnyavnpoTo:

= Aowmdg eEomMopndg 5-10ém
— Metagopikd péca

= [Thoia petagopdc LPG kot AevK®dV Tpoioviov 8 —25¢m

= Aowd Metagpopwd Méca 5-10¢ém
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—"Emmha kon e&aptipoto
® YTOAOYIGTEG 3-5¢ém

= Aowd émumha ko e€opTipaTa 4—-10 ém

O1 e€eldikevpéveg Propnyovikes eyKaTaoTdoelg TepILaPavouy Lovadeg Stwlotnpinv, EpYOsTAGLO TETPOYN KDV,
de€apevéc Kowoipov kot mpatiplo Kovoipov. Me Bdon Tig TEXVIKEG UEAETEG OV TPOypoTOTOMONKaY, M
avapevopevn o@émun on tov véov povadmv tov dtwlotnpiov (dwiictiplo EAevcivog) €xet extiundei ota 35
é¢m. And v In lovAiov 2013 1 vmoiewmopevn @EEMUn otkovoukn Con tTav dAlov povédwov dtoliomng €xet
avaBempnOel kot avapopemOel Kot o€ YeVIKES Ypapupég dev vrepPaivel ta 25 £tn.

Amocféoelg oe  povadeg OSwiompiov (mov ocvuneprapPdvovior ot eEedikevpuéveg  Propmyoviké
£YKATOOTACELS), O0yPAPOVTAL OTO. OTOTEAECUOTO UETA TNV OAOKANP®ON TG SOKIHMOOTIKNG Aettovpylag dtav
TAEOV Ol VEEG LOVASES elvar £TOLLEG Y10 EUTOPIKT AELTOLPYiO. TNV MEPINMTOON MO TEPIMAOK®OV £pYwV, OTMG TO
avapadcpévo dwiotiplo, 1 dadikacio TG SOKIWACTIKNG AELTOVPYiOG &ivol o poakpdypovn Kobmg kabe
EMPEPOVG HOVASa SOKIUALETOL GLTOVOLLN KO GT) GLVEYELDL WG HEPOG TOV GLVOAKOD cuoTipatoc. Otav dleg ot
HOVAOES PTAGOVY GTO GTAG10 TPOPOSOGING e apyd TETPEAOLO, EVEMUOTMVOVTAL T SlodIKOGI0 TapayovTeg OTmG
n Oepuoxpacic, 1 wESN Kol 01 KOTOAVTEG TPOKEWUEVOL VO TPOYMPNOOLV Ol LOVASES GTO KOVOVIKO EMIMESO
Agrtovpylag Tovg Omwe mpoopiloviav va ypnoomomboldy. Xt cuveyeln ot povades eErEyyoviar OGOV apopd
SUVOUIKOTNTO KOl OTOS0CT TOVG, TPOKEWEVOD VO, UTOPOVV Vo, EI6EAD0VY 6TO GTAS10 TNG TANPOVS EUTOPIKNG
Agttovpyloc.

O vmoAewupatikés adiec kot n oeéhun Con tov evoopdtov noyiov eraveletdloviar oe kdbe muepounvia
1GOAOYIGLOD.

Otav 1 doywotikn o&io Tov evoopdtov mayiov vaepPaivel v avoaktown o&io, 1 dweopd (amopeinon)
Kataympeital dpeca g €080 ota amoteAéopata. (Enu. 2.9).

Képdn 1 {npieg amd v toAnon evoopdtov tayiov, kebopifovtar and ™ dtapopd HeTaED TOL TIUNHATOS KOL TNG
Aoyiotikig tovg kobapng agiag. Ta képdn M or Inuieg avtéc dypleoviol GTa OTOTEAEGHATO GOV HEPOG TOV
AOAOV £600wV / (€£030V) Kot Aoy kepddv / (Enpidv).

2.6 Kéotog daveiopov

"E€oda davelopoh mov oyxetilovtat AUeEsa e TV OTOKTNGT|, KATACKELN 1 TOPAymYT GTOLEI®V Tayiov evepynTikon
KEPOAOLOTOLOVVTOL Y10, TO YPOVIKO SIUGTNLLOL TTOV OTOLTEITOL PLEYPL TNV OAOKANPMGT TG KATAGKEVTG Kol LEYPL OVTA
VO KOTaoTOOV ETOLULO TPOG YPNOT).

‘E€oda daveloroh KEQOANIOTOOUVTOL OV TO KEQPAAOW TOL OVIANOMKOV ypnoyomomdnkay ewdkd yio v
AmOKTNOT| TOYimV TEPLOVGLOKMY OTOLYEI®V. AV TO. KEEALOLO aVTANONKOV YEVIKG KOl YpNolpoTomonkoy yio tnv
OTOKTNOT TOYIOV TEPLOVGIUKADV GTOLXEIWY, TO HUEPOS TV €EGdWV davelool Tov KeaAatomoleitol kKabopileTon
€QapuolovTog £vo GUVTEAESTH KEQPOANIOTOINOTG €Ml TOL KOGTOVG OmOKTNONG Tov mayiov. To vrdlowma £€oda
SOVEIGHOV KATAYMPOVVTOL GTO, ATOTELEGLLOTO.

2.7 Avho TEPLOVGLOKA GTOLYE LD,
(o) Yrepolia

H vrepadio avtimpoownevel to emmhéov mocd petald g atlog eEayopds Kot g evAoyNg a&iog Tov pepdiov Tov
Opilov eml TV ovayvopiooVv TEPIOVCIOK®Y OTOWEIDY, VROXPEDCEMV Kol evOEXOLEVOV OEGUEDCEMV TOV
ayopalopevov TAéov g gvAoyg agiog Tov pepdiov g peloyneiog, Katd v nuepopnvia g e&oyopds. Képdn
N Inuieg amd v modAnon pog Bvyatpikng meptiappdvovv to vedrowro g vrepa&iog mov oyetileTor pe ™
GLYKEKPILEVT TPOG TOANON BuyaTpikr. Xty Tepintmon katd tnv omoia 1 evAoyn a&ia tov pepidiov g Etoupeiog
o710 TEPLOLGLOKG ooyl TG etarpeiag mov e€ayopdletan katd TNV nuepounvia TG amdKTNOoNG lvan peyaidtepn
07O TO KOGTOG 0YOPAs, TPOKVTTEL alpvTiky vIepasio n omoio Ko avoyvmpiletol an’ evbeiag oTo anoteléopata.
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H vrepa&ia katavépetor oTic LOVASES TAPAYMYNG TOUEWK®Y podV Yo Eheyyo amopeioone. H katavoun yiveton
OTIG OUAOES TV HOVAS®V TOV GVOUEVETOL VO OPEATO0VV OO TOVG EXLYEIPNUATIKOVG GUVOVAGHOVS GTOVG OTTOIOVG
dnpovpynonke n vrepatio Kot avayvopiletor copemvae pe 1o Aettovpykd topéa. H vrepa&io vrokeital g EAeyyo
amopeiwong emoine, N kot cuvtopdTepa €pOGoV VIhpyovy oxeTikés evdeitelc. H tpéyovca atio cvykpivetot pe
mv avokthon o&la, n omoia opiletor wg n vynAdTepn petald a&iag ypnong kot edoyng a&iog peiov €€oda
noioemv. Omolndnrote amopeinon avayvopiletor wg €080 Gpeca Kot dEV OVASTPEPETAL LETAYEVETTEPOL.

(B) Aicoucdduoro (11o0woewv Tpatnpiov

Ta dwondpoata pedmoewv xOpmv meptlapPdvovy epanos KataBoAEg TPog TpaTnPLovyovs Tov didovton KaTd TNV
VIOYPAPT] VEOV GUUPACEDY HIGO®MONG Yo TPATHPLO TOV ATOKTOVVTOL Y0 TPDTN POPA Yo TNV €EAGPAMGT TNG
xPMoNG Kot Tov eAEYyoL TV Tpatnpiov. Ot minpoués avtég anotelodv kivntpa mov didovtal yio va eEacaricovv
™V Tpo®ONnon oHUATOG Kol LEAAOVTIKA 6000 KOl ETOUEVOG KEQPOALOTOIO0VVTAL GOUPOVO LE TO0 IAS 38 «Avia
TEPLOVGLOKA ototyeion. H eriun kon nedateio npatnpiov anocPévetar Katd ) didpkela TG picbmonc.

() Aikoumpoto kai GOgleg

ApoBég SikatmpaTmv Yo Tn YPNoT TEYVOYVAOGING Yo T1 LOVAdH TOAVTPOTLAEVIOL £X0VV KoTowpnOel 6T0 KOGTOG
amokTnong Kot £xovv kepaiotomombel ovppova pe to AAIT 38 «Avia meprovolokd ototyeion. Ta Swardpota
avtd £xovv ovykekpévn ddpketa (ong Kot mapovctdloviol 610 KOoTog pelov ovocmpevpéveg anocPéocic. H
anocPeon vroroyiletoan cvupwva pe t otadepn péBodo yio vo kataveipel T0 KOGTOG TOV SIKAIOUATOV GTNV
exTimdpevN dtdpketa Long (15 ypovia).

Ot Gdeteg KOl SIKOUMPOTO EPEVVAG KOl EKUETAAAELGNG VIPOYOVAVOPAKOV KEPAANIOTOOVVTOL KOl OTOGREVOVTOL
otV TEPi0d0 NG £PELVOG COLPWVA [LE TOVG OPOVS TV EKAGTOTE AOELDV.
(9) Aoyiouixo

To k6610G AoyiopikoD TEPLOUPAvEL TO KOGTOG ayopds Kol eyKotdotaons. To KOGTOG TV adeldV Yo Tn ¥pNHomn
AOYIGHIKOD KePOAOOTTOLEITAL e BACT TO KOGTOG AMOKTNGONG KOl AVATTUENG TOV GLUYKEKPILEVOD AOYIGUIKOD £1G
otov va gtvan étoo mpog xpnon. Ta kdoTn avtd anocPEvovtar Kotd T SlpKeLd TG EKTILOUEVNG OQEMUNG Cong
006 (3 €m¢ 5 xpovia) pe v otabepn| péBodo amdcPfeonc.

2.8 "Epgova ka1 a&loAdynon opuKTOV Topev

() Idyio ororyeio evepyntiod Epevvog kot acloloynons

Katd ™ dibpketa g TEPLOS0V EPELVAG KO TPV TPOKVWYEL EUTOPIKE EKUETOAAEVGILT OVOKAALYT, Ol SOTAVES TNG
£€peuvag Kot 0E0AOYNoNG KOTAGUAT@V TTETpEAaion Kot puokoy agpiov gEodomotodvtat. ['emAoyd Kot YE@PLGIKA
K60 Ommg Kol KOGTN dpeca ocuvvdedepéva pe pio Epevva g€odomotovvtol dueco. Ta KOG omdKTNONG
SIKOUOUATOV £PELVAG KEQPUANLOTOLOVVTOL GTO OCMOUATO TAYLO KOl ArocPEvovTal TN SIIPKELN TNG OXETIKNG GdEl0g
N avaloyo LE TNV TPOOSO TOV EPYAGLOV OV OL0POPOTOLOVVTOL CTUAVTIKA.

(B) Avamroén evoouaTwy Kol AOMUATOV TOYIWV EVEPYNTIKOD

Aomdveg ylo. TNV KOTOOKELTY, EYKATAGTAON 1 OAOKANP®ON £PY®OV LTOSOUNG OMWMG TAATQOPLES, Oy®YOl Kot Ot
YEOTPNOELS EUMOPIKE EKUETOAAEDSIU®OV TNY®V / KOTOOUATOV KEPOAOIOTOWOVVIOL HEGO OTO. OCOMUOTO KoL
EVOMUOTO TAYlL ovbAoyo pe T @von tovc. Otov 1 wepiodog avamtvéng oAokANpwBel yioo évo. GUYKEKPIUEVO
Koitaoua TOTE T0 KOOTOG TG HeTapépeTar oTa mayto. Kapio amdcPeon dev ypedvetar otn gAaom g ovamTuénc.

(v) Ilayio. aroryeio. evepynTiKod Topoywyns TETPEANIOD Kol aEPLOD

Ta mdyw otoyyelon metperaiov Kot agpiov amotehodv cuocmPeLOLEVO Ay KOl SamAveG OVATTUENG TOV
oyetifovtal Gpesa e TNV TOPOYDYT] EKUETOAAEDCIUMY KOITUGUATMYV.

(9) Amooféoels mayiwv oToLYEIWV EVEPYNTIKOD

Ta EVEMUOTO KoL 0COUOTO TAYL0 oTolYElN TETPpEAAiov Kol agpiov amocPfévovtal pe T PEDOSO TV GUVIEAEGTOV
avé povada mapaywyns. Ot cuvtedestéc avd povado mapayoyns PaciCovior oe amodedetypéva amobdépata, To
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omoilo. etvon meTpEAOo, aéplo kol GAA0 opukTd amobépato to omoio exTwdTonr OTL Bo avoktnOovv amd Tig
VIAPYOVOES VILOSOUEG LE TN YPNOT TOV TPEYOVODV HeBOOV ekpeTaAAELONG. O1 TOGOTNTEG TETPELAIOD KOl ALEPIOV
Bewpovvton mapaybeioeg amd ™ otiyun mov petpnbovv pe dpyova pétpnong oto cupPatikd onpeio petafipoong
GTOV 0yopactn M ota onueio deEaymyng g TOANoNG Kol cvykekpiuévo ot PaiPida eE6dov g de&apevig
amofnKEVONG TNG TEPLOYNG TOV KOITAGLOTOC.

(&) Amouciwon — Idyia otoryeio evepynTicod Epevvog kot alloloynons

"E€oda andktnong dikauwpdtov épeuvos e€etalovtal yio anopeimon dTov VIAPYOLY EVIEIEEIS TOV VTOSEIKVVOVY
amopeiwon. T'o tovg okomodg ¢ amotiunong g amopeimons T €£0d00 amdKTNONG SIKUOUATOV EPEVVIS TO
omoio vwoPfdAlovtor o€ eEETAON Y10l ATOUEIMOT), OUAOOTOIOVVTOL OTIG VITAPYOVGEG LOVASES SMLLOVPYING TOUIUKDY
podv (MATP) tov mapay®yikdv KOTAGHATMOV TOL OVAKOLY GTNV 1010 YEMYPAPIKY TEPLPEPELN KOt TO STKOIWLLOL
£€pguvag oL APopPovV.

(01) Amouciwon — ATOIEEIYUEVO. EVODUATO. TAYIO. OTOLYELR. EVEPYNTIKOD TETPEAALOD KOl GEPIOD KO OTWOUOTA TAYLOL

Amodedetypévo. evoopata Taylo ototyeio metpelaiov Kot agpiov ko acopote waywo, eEgtdlovran Yo amopeinon
otav yeyovota 1 oALOYEG TV TEPLOTACEDY VTOJEIKVOOLY OTL TO TPEXOV VIOAOITO TOL TAYIOV deV TPOKELTAL VOl
avaxtnOel. H {nuia amopeimong avayvopiletor 6tav 1o Tpéyov voAomo Tov Toyiov vVIepPaivel TO OVAKTNOLO
m066. To avokT oo Tocd givar 1o peyolvtepo petald tng dhoyng Tov a&iag pelov ta £oda didbeong kot TG
a&lag xpong tov. I'a Toug okomovg TG a&loAdynong g amopeiwons, Ta TAy oTotyelo OpLadOTOOVVTOL GTO
KOTATOTO EMLTESO Y10, TO OO0 VIAPYOVV EEYMPIOTA OVAYVMPIGIUES TAPEIKES POEG.

29 Amopgioon a&lag pun yP1NUATOOIKOVOUIK®OV TEPLOVCLUKADV GTOLYEI®V

Ta meprovolokd otoyeio mov £xovv anpocsdoptotn ®EEAN o1, dev amooPEvovTol Kot VITOKEWTAL 08 EAEYYO
amopeiwong emoing. Ta meprovolakd otoryela mov amocPévovral vrdkewvtor oe leyyo amopeinons g a&iog
ToVg 6TOY VIdPYoVV evdeiEelg 6Tl M Aoyiotikn aio Tovg dev Ba avaktnOel. Znuio oropsiwong ovayvopiletol yio
70 006 Y1 T0 0moio 1 Aoyiotiky ain Tov mayiov vepPaivel v avaktiown a&ia tov. H avaxtiown a&ia etvor n
peyorvtepn a&io peta&d evAoyng a&iog HEWUEVN LE TO OTOLTOVUEVO Y10 TNV TOANOT KOGTOG Kot a&lag ypnoemg
(mopodoa a&la ypnpatopodv mov oavapévetor va dnpovpynbodv pe Pdaon v ektipnon tng doiknong yw Tig
UEAAOVTIKES OIKOVOIKES Kot AEITOVPYIKEG cuvOnKeg). T v extipnon tov (npdv aropeiwong to TePLOVGLaKE
GTOEID EVIACGOOVTOL OTIS HKPOTEPES SVVOTES LOVASEG ONUOVPYING TOUEINKOV pomdV. MN YP1LOTOOIKOVOIKA
otoyela extd¢ amd vmepalio mov €yovv vmootel omopeimon emovekTLOOVTOL Yo OOV OVTIGTPOPN TNG
amopeioong o ke nuepounvio Iocoroyiopod.

2.10  XpnpoToolKovOpIKE TEPLOVGLOKA GTOL(ELN

2.10.1 Ta&wvopunon

Ta ypnuoatoowovopkd zmeplovolakd ototyeion. tov Opidov Ta&vopodvTal GTIS TOPAKAT®O  KOTNYOPIES:
Xpnuotootkovoptkd otoeion o €0Aoyn o&lo péow omoteAecUdTOV, €meVOVOElS Slakpatovpeveg ot ANEN,
EMEVOVOELS OAVELN KO ATOLTHGELG Ko EmeVOVoels dtabéoipeg tpog towinon. H ta&vounon e€aptdror omd 1o 6kond
Y. TOV 0moio OmOKTHONKAV TO YPMUOTOOIKOVOUKE mePLOVGLoKd ototxeio. H Atwoiknon mpoodiopiler v
TagvouNoT Katd TNV apyIky avoyvapion kot exoveletdlel Ty to&vounon o ke nuepounvio Icodoyiopod.

() Xpnuazooixovouurd, aroyeio oe edloyn alio uéow amoteleoudtwv

"Eva ypnuoatootkovopukd ototyelo TepIAaBAVETOL GE LTIV TV KOTNyopio €Gv AmokTaTol e oKomd vo TwAndel o
GUVTOLO YPOVIKO dtdotnpa N av €xel yopoktnplotel €tot and 1t doiknon. [apdywya emniong meprhopfavovton
GTNV KOTNYOPio TPOS TOANGT €KTOG £Cv Tpoopilovtat yia avtiotdfpion kivdovev. [lepliovctakd otoryeio o avTiv
mv katnyopio TePAaUBAvVOVTOL 6TO KUKAOQOPOUV evepyntikd gite eEantiog tov OtL mpoopilovron mpog TdANoN
gite mpoopilovral vo peuatononfovv evidg dMdEKD UNVOV omd TV nuepounvia Tov Ioodoyiopod. Xe ke GAAN
TEPITTOON CLUTEPIAOUPAVOVTUL GTO UN-KVKAOQOPOUV EVEPYNTIKO.
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() Ereviboeig dioxparodueves ot Anén

[MepthapPaver pn Topdy®yo ypNIATOOIKOVOLIKG TEPIOVOINKA GTOXEID LE TAYIEG 1| TPOGOIOPIGUEVES TANPMUEG
kot Kabopiopévn ANEn, ta omoio 1 Topeio €yl Kot v mpdheon kan TNV KavOTNTA VoL SIKPUTNOEL OG T ANEN
TOVG, EKTOC a6 EKEIVO TOL OTTOIOL 1) ETOLPEIN OPYIKA OVOYVOPIOE EITE MG YPNUATOOIKOVOLIKE GTOtXEI GE OAOYN
aflo péow amotedeopdtov, €ite MG dGVED Kol AMOITACES N ®G SAOECIHN TPOS TAOANCN YPNUATOOIKOVOUIKA
TEPLOVGLOKA oTOLYEL QL.

(y) daveio. kou amwautioels

[MeptrapPaver un mapdymyo ¥pNUOTOOIKOVOUIKE TEPLOVGIOKE GTOKELD LE TTAYIEG 1) TPOGIIOPIGUEVEG TANPOLLES, TO
omoio. Ogv  SLOMPOYUATEDOVIOL G €VEPYEG YPNUOTOYOPEG Kol Ogv  Vmhpyel mpdheon mOANONG OVTOV.
[MeptrapPavovtor 6to KuKAo@OpoHV evepynTikd, ekTOg omd ekelva pe MEelg peyaidtepes Tv 12 unvov amd v
NUEPOUN Vi IGOAOYIGHOD, TO, 070l TEPIAUUPAVOVTOL OTO, 1 KUKAOQOPOVVTO, TEPIOVGLOKA oTolyEld. Ta ddvelo Kot
ol omotnoels cvpmeptiapupavoov tovg «Ileddteg kot AOWEG AmOITHGEI) Kol TO «XPNUATIKO Slobéotpo Kot
16000V OTNV KATAGTOCT OIKOVOLIKNG 0Eong.

(0) d100éaiuo. TPOG TWANON YPHILOTOOLKOVOUIKG. TEPIOVTIOKG. GTOLYELO.

[MeptrapPaver pn mapdywyo xpMLOTOOIKOVOUIKA TEPLOVOLOKE oTotyela Ta omola ite mpoadiopilovior oe avTHv
v Katnyopla, gite dev umopovv va. evtoyfovv o kKamow GAAN amd TS avaTépw Kotnyopiec. [lepthapfdavovtot
OTO U1 KUKAOQOPOUVTO TePlOVLGLOKA oTolXEl €pOGOV 1 Atoiknor dev éxel v TpoHeoN VoL TOL PEVGTOMOUOEL
evtog 12 umvav amd v nuepopunvia Icoloyiopov.

2.10.2 Avayvopron kot Empétpnon

Ta ypnuotoowovopkd otoyeion mov emperpovvion o edloyn aio HECH TNG KOTACTAONG OTOTEAECUATOV
avayvepifovtor apyikd o€ edAoyn a&io Kot ot damdves cuvaAlayng €E080TOLOVVTOL GTO ATOTEAECLOTAL.

Ot ayopég Kot 01 TOANGELS PN HUOTOOIKOVOUIK®DY GTOLXEI®mV avayvapilovTol KoTd TV NUePOUNVIo TG GUVOAAAYNG
mov efval kot M mpepopnvia mov o Oupthog deopeveton va ayopdoet M va mwincet v emévovon. Ta
XPNHOTOOIKOVOULKG GTotyeio apykd avayvopifovtor oty ddoyn a&io Tovg TAEOV TOV GUEGO ETPPITTEDY OTN
GUVOALOYT SamavmV Yo OAOL TO YPNUATOOKOVOMIKE GTotyeio Tov dev avayvopilovtol otnv gvioyn a&ia péow
amotereopdtov. Ta xpnUoTOOIKOVOUIKA oTotXEld dtarypdoovTol OTay TO SIKOIOUN OTIG TAUENKES POES amd TG
enevovoelg Ayet 1 petoPiPaletor kow o Opdog €xet petofiPdost ovolwdDOS OAOVG TOVG KIVILVOLS KOl TIG
avTapOBEG TOV CLVETAYETOL 1] 1O10KTN G0,

Advelo Ko amontioels, Kadmg Kot o Sakpatovpeva g ™ ANEN ypnuatootkovopikd otoryeio avayvopilovron
070 ovamoePecsto k66TOG pe TN UEBodo Tov TMpayuaTiKoy emttokiov. [paypatomombévia kol €€ amoTIUAGE®DG
képdn N Inuieg mov mpokvmTOLV Omd petofor) oty gdhoyn afio TV otoyeiwv NG Kotnyoplog
«YPTLOTOOIKOVOUIKO OTOLYEIDL HEGH OMOTEAEGUATMV» KOTOX®OPOVVIOL GTO OTOTEAEGLOTO OTNV TEPI0d0 TTOL
mpokvunTovy. Ta ké€pdn N (Nuég €€ OMOTIUACEWDS MOV TPOKLTTOVV OO TNV HETAPOA otnv €droyn o&io
YPNUOTIKOV  KOU [N YPNUOTIKOV  XPNUOTOOIKOVOUK®V otoleiov mov  etvor  Swbéopua mpog mdAnom
meplapfévovior oto. Aowmd ocvvolkd €coda. Otav emevdvoelg dwbéoeg mpog mdAnon mowinbodv 1
aropewbodv  cvocwpevpévn petaforn oty €OA0YN alo TOVG LETAPEPETOL OTO ATOTEAEGULATA GOV KEPON M
{iég amd emevdvoelg og pedypopal.

Ot edloyeg aieg TOV YPTLOTOOIKOVOUIKMDV TEPLOVGIOKMV GTOLXEIOV TOL €IVOL SLOTPOYUOTEVCILO GE EVEPYEG
ayopéc mpoodiopiloviar amd TG Tpéyovoes Tinég tnong. o o pn dampaypoatedoyto oTotyeio ot evAoyeg aieg
TPoGolopiloviol HeE TN YPNOTN TEYVIKOV OTOTIUNOTG OTOG OvOAALGT TPOGOOI®Y GUVOAAAY®V, GLYKPIGIU®OV
OTOYEIOV OV STPOYUATEVOVTIOL Kot TPOEEOPANON TAUEWKAOV podV 7OV amekoviloviol ovaAoya pe Tig
TPOYUOTIKEG GUVONKES TOL EKOOTT.
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2.10.3 Zopyn Qe pog PNIATOOIKOVOUIKAV EPYULELQV

XPNLOTOOTKOVOULLKA TEPLOVGLOKA GTOLYELD LTTOPOTVV VO CLUYNPLGTOVV LLE (PN LLOTOOIKOVOUIKES VITOYPEMCELS KO TO
kaBapd vwoAomo va epeavicdel otov IcohoyIGHO €POCOV VITAPYEL GYETIKO VOUIKG KOTOXVPOUEVO OUKOHIMLLO Kot
VIApPYEL Kot 1) TpdBeon va drakavoviclel To cupyneopévo vtoAowmo N va glonpaydel 1 anaitnon Kot KataPAnoet
N vroyxpéwon towtdypova. To voukd Katoyvpmuévo dikaiopa dev npémet va eEaptéror amd HEALOVTIKO YEYOVOS
Kot vo, dvvatol vo aoknBel katd tn cvvnbn mopeio TV gpyacidv TG EmyEipnong Kabmg Kol Gg TEPITT®ON
afétnong, apepeyyvodTNTag N TTOYXELONG TG ETAPELNG 1] TOL AVTICLUPUAAOUEVOL.

2.10.4 Amopgioon afiog ypNUATOOIKOVOUIKAV TEPLOVCLEKAV GTOLYEIOV
(o) XpMUOTOOIKOVOUIKA TTEPLOVGLOKE GTOLYELD TOV ATOTIUMOVTOL GTO AVATOGPESTO KOGTOG

Xe k0be nuepopnvia 16oAoYIoHOD 0 OUIAOG EKTIUA OV VILAPYOLY OVTIKELEVIKES EVOEIEEIS TOV VAL 0dNYOLV GTO
GUUTEPAGHA OTL TOL YPNUATOOIKOVOLLIKE TEPLOVGLUKA oTOotYEln EYovv VIooTel amopeinon. O leyyog amopeimong
TV S0VEIMV KOl ATOLTHCEDY TEPTYPAPETAL GTNV onueimon 2.14.

(B) Awbéoipa Tpog TOANGN XPTLOTOOIKOVOLLIKA TEPLOVGLOKA GTOLYELD

Mo petoyés etoupeidv mov Eyovv ta&voundel og ypnpotootkovopkd ototyeion dabéoia Tpog TMANGCT, TETON
€voelgn oLVIoTA 1 oNUaVTIKN M TopateTapévn pelmon g e0loyng a&iag oe oyéomn pHe T0 KOGTOG KTHOEWS. AV
otoyeobeteiton amopeiowon, N copevpévn ota 0 kepdioto (i - mov eivor M Spopd peTta&d KOGTOLG
KTNoemg kot evhoyng a&log peiov mpoyevéotepeg Inpiég omopeimong mov lyav avayvoplotel 6To AmoTEAECLLATO
Yl TO GUYKEKPIUEVO YPNUOTOOIKOVOIKO OTOYEIO - peTapépetal ota anoteléopota. Ot (npég amopeioong Tmv
GUUUETOYIK®V TITA®V OV KOTAXMPOVVTOL GTO OTOTEAEGULOTO OEV OVAGTPEPOVTOL LEGH TOV OTOTELEGUATMV.

2.11  Topdyoyo ypNIUOETOOIKOVOULKA GTOLYEI0 KO OPUCTNPLOTITES AVTIGTAONLIGTS KIVOUVEOV

Xta mhaicw g Otayeipong kwvddvov, o Ouihog ypnolpomolel Topdyyo ¥PNUOTOOKOVOUKE Héca €Ml
GUVOALAAYLOTOC KOL EUTOPEVUATMV Y10 VO avTIOTAOUIGEL TOVG KIvOUVOLG OV GLVIEOVTAL HE TN HEAAOVTIKN
SOKOUOVOT] TMV  CLUVOAALOYUOTIKOV 1COTHUMV KOL TOV TIUOV TOV  EUTOPELUATOV. Avtd T mapdymyo
XPTHOTOOIKOVOULKEG epyolein avayvopilovtot apytkd atnv €bAoYN Tovg a&ia Katd TV nuepounvic cuuPdcems Kot
HETOYEVESTEPO EMUETPOVVTOL OTNV €VA0YH Tovg o&la. Ot petaforés oty eddoyn adlo TV TOpAyOY®OV
XPNLOTOOIKOVOUIKGV  gpyareiov avayvopiloviar oe kdbe muepounvia Iooloyiopod elte omv Kotdotaon
OTOTEAEGUATOV €iTE 0TOL 1100 KEQAAALO, OVAAOYA LE TO KATE TOGO TO TAPAYMYO YPTLUOTOOIKOVOUIKO LEGO TANPOL
TG TPoVHToOETELS TG AOYIGTIKNG AVTIGTAOIONG KIVOUVMV Kal, €POCOV aUTO 10YVEL, OVALOYQ LE TN (UON TOL
AVTIKEUEVOL avTioTaOpong. O Ophog Kotnyoplomolel ta Tapaywya. :

()] e avtiotabuion g e0Aoyng a&iag mov ExEl AVOYVOPIOTEL oAV EVEPYNTIKO N TOONTIKO GTOlXElO 1 Lo
etapikn voypéwon (fair value hedge) ko

B e ovTIoTAOUION GUYKEKPILEVOL KIVODVOL GUVOESEUEVOD LIE OVAYVOPLGUEVO YPNULATOOKOVOMIKS GTotXElD
EVEPYNTIKOV 1 TalON TV 1 ot GUVOALYT TOL Elvor TOAD TOAvVO Vo Tpaypatonon el (avTIoTaOIoT HEALOVTIKOY
Tapelokdv pomv- cash flow hedge).

O Ophog xataypdeel Katd v nuepounvio. GUVOALUYNSG T oxEoT UETAED TOL OVTIGTOOUIOTIKOD epyaAeion Kot
TOV OVTIKEWWEVOD avTIoTAOMONG KaOMG Kol T0 oKomd duoyeipiong Kivdhvov Kol TG GTPOINYIKNG VAOTOINGNG
ouvorhaydv avtiotdfuiong kvdbvov. O Ophog kataypdoet eniong, T060 Katd Tn dnpovpyic TG GUVOAALYNIG
avTioTafUIoNng 0G0 Kol GTN GLVEXELN, TO KOTA TOGO T EPYAAELD TOV XPNGUYLOTOLOVVTIAL GE AVTES TLG GUVOAALYEG
glval omoTELECHATIKA 6T0 va avTiotafpilovv Slakvpdveelg ot gvAoyeg afieg M OTIC TOUEWNKES POEC TOV
OVTIKEWEVOV aVTIOTAOONG.

To ¥pMUOTOOIKOVOLIKE TOPAY®YO TO. OO0, YPNOLLOTOOVVIOL Yo TN dlayeipion Kvdhvov cupmepropfivovv
xpnpatiomplokd cupforato pedhovtikng ekminpwong (ICE futures), eEoypnuotiotplokd copporoio LEAAOVTIKAG
EKTANPOONG, Kot SIKOIOpOTO Tpoaipeons (options).
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AvtiotdOuaon pelAoviiK®dY TOUEIOKDY PODY

To pépog tv petafordv otnv gdioyn a&io mov avoloyel otV OmOTEAEGUATIKY avTIoTAOLION TOL KvdHVOoU,
avayvepiletar oty kobapn 0éon. Onolodnmote képdog N Inuid amoppéel amd petaforés oty edAoyn aio mov
OVOAOYEL TN PN OTOTEAECUOTIKY avTIoTAOMoN KivdOvay, avayvopiletol AUesH 0T KATAGTACT OTOTELEGUATMV,
ot «Aomd écoda/ (6Eoda) kar Aowtd képdn / ((nuiéc)». Ta ocvoowmpevpéva mocd oto idlo KepOioio
OVOKVKADVOVTOL HEGM TNG KATAGTOGNG GUVOAK®Y EIGOOMNUATOV GTO KOGTOG TMANOEVI®V OTIG TEPLOSOVG OOV TO
avtikeipevo avtiotdOuong emmpedler to amotédecpa (6tav dnAadn Aappdver yodpo 1 TpoPremduevn mPOG
avtiotdfuion cvvailoyn).

Otav éva xpnHaTootkovoptkd epyoleio avtiotdduong tapelok®y pomv Anéet, TovAndei, 1 TAéov dev TAnpel ta
KPPl avTioTAOMoNS TOUELOK®Y PODYV, GLGCMPEVHEVE KEPON N Cnuég mov vmdpyovv oto 101 Kepdiaio
TOPAUEVOVY EKEL EMC OTOV 1] TPOPAETOUEVN] GUVOAAQYT OVOYVOPIOTEL TEMKG GTNV KOTAOTOUCT OTOTELECUATOV.
XV mepintwon mov dev avapEVETOL Vo TpoypatoronOei 1 TpofAETdLEV SUVOALAYT], 1| AOYIOTIKT AVTIOTAOUIONG
KWOUVOV JLOKOTTETOL KOl T0. GLOGMPEVHEVE KEPON / {nuiég mov Ppickoviatl ota 010 KEPAAMLO LETOPEPOVTOL
AUECO GTNV KOTAOTOON ATOTEAECUATOV 0T0 «Aowmd £50d0/ (€€0da) Ko Aourd kEPON / (Cnég)».

Hopdywyo wpog wadlnon

Ta mapdymyo YPMUOTOOKOVOIKA epyoieio. mov Ogv TANPOLV TIG TPoUMOBECES AOYIOTIKAG avTIoTAOMONG
KvdHvou Ta&vopodviol ¢ Tapdywyo TPog TMANGCT KOl EXLUETPOVVTOL OTNV €VA0YT a&lo HEGM TNG KATAGTOONG
OTOTEAEGUATOV. ALOKVUAVGELS oty €0Aoyn aflo aVTOV TV Tapaydy®v Tov dev TNPovV TS Tpoimodicelg
AOYIOTIKNG avTIoTdOons Kivdivouv avayvopiloviot GUeca 6TV KATAGTAGT GUVOAK®OV OTOTEAEGUATOV.

2.12  Kpotikég emyopnynoels

Enmyopnynoeig mov oyxetilovion pe mhywo mepovolokd otoyelo apykd oavayvepiloviol cov  KPOTIKEG
EMLYOPNYNOES EMOUEVOV TEPLOOOV KOl GUUTEPIAAUPAVOVTOL OTLS «AOUTEG VTOXPEDGCEIDY O KPOTIKEG
entyopnynoec. Metd motdvovior oto amoteAéopato katd T ddpkeln e oeéAung {ong tov mayiov mTov
AVOPEPOVTOL OE AEST GYECT] UE TIS OTOOPEGEIS TOV GLYKEKPIUEVOL TTayiov.

2.13  AmoBépata

Ta anobépato amotelovvtar and apyd mETPEAAIO Kol AOTEG TPADTEG VAES, OWACUEVE KOl NUTEA TPOidVTa,
TETPOYNUIKA, OVOADGLULA, OVTOAAUKTIKA KO AT DAKGL.

Ta anobépata anotipdvor oty Youniotepn olo peta&d K6oTovg KTHoe®s kot kabapng pevoTonotioiung a&iog.
To «6o10G Tpocdiopiletor pe v péBodo Tov Pnviaiov pEGOVL 6TodUIKOD KOoTOVG. TO KOGTOG TV TEMKOV Kot
NUITEADV TPoidvTWV meptlapPdvel Ty a&io T@V TPOTOV VADV, AUECES SATAVES TPOCOTIKOV, AOWTA AULEGH KOGTN
Kot yevika Propnyoavikd £€oda. Aev mepthapfavel ta k6ot daveiopod. H kabapr pevotomomonun a&io ektipdron
pe Baon Tig TPEYOVOES TIES TOANONG TOV OTOBEUAT®V 6TO TANIGI TG GVVIIBOVS SPAGTNPLOTNTOG, APOLPOVUEVOV
TOV EKTILOUEVOV JATOAVAOV OAOKANPMGNG TOL AOOEUATOS KoL TOV EKTIUOUEVOV £EO0®V TOANONG OV Ypetdlovtan
YL TNV 0AOKANP®OT TS TOANONG. To aVTOAAUKTIKA TOL KOTOVAADVOVTOL LEGH GTO XPOVO TNPOVVTOL AOYIGTIKA
¢ omoBépata Kot avayvmpilovton 6To amoTEAEGLOTO OTAV KOTOVOADVOVTOL.

H EAAGSa, PBaoet g vopoBesiog g EE kot tov Aebvoidg Opyaviopod Evépyeiag, vmoypeovtal otnv tpnon
oTpatyKOV oamofepdtov aceoreiog yioo 90 nuépeg (Ymoyxpéwon Tnpnong Amobepdtov Acoeaieiog). H
VIOYPEMON CTH UETOKVAIETOL GE OAEG TIG ETALPEIEG TTOV EGAYOVV KO TOAOVV GTNV £YXDPLAL 0yOPd, Ot OTOToL LE TN
GEPB TOVG TTPETEL VAL TPOVV KOt VO, XPTLATOS0TOVV T avarioya amofépata. Ta amobépata avtd amotelovv Hépog
TOV AEITOVPYIKADV OTOOEUATMOV KOl GTOTIULMOVTAL LE TOV 1010 TPOTO.

2.14 Epmopikés omotioelg

Ot amoutnoglg and merdteg pe mMOTOTIKOVG Opovg cuvnBmg amd 20 émg 90 pépeg, apyikd KoToywpohviol TNV
€ohoyn a&lo TOVG KOl PETOYEVESTEPO EMYUETPMDVTOL GTO OVOTOOPESTO KOGTOG UE TNV YPNOT TOV TPOLYUATIKOD
EMTOKIOV, PUPOVUEVEV TV TPoPAEYemV amouginons. Ot mpofAéyels anopeimong avayvopilovtol dtav vedpyet
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coPapn €vdelEn o0tL o Optkog dev eivan oe Béom va ewompdel OAa To TOGA mOL opeiovion pe Pdon Tovg
ouppatikovg 6povg.

O1 gUTOPIKES ATOLTNGEIS TEPIAAUPAVOVY GUVOAAOLYUOTIKEG KOL YPOUUATIO EIGTPOUKTEN OO TOVG TEAATES.

YoBapd owovopkd mpofAfHATE TOL TEANTN, 1| TOAVOTNTA YPEOKOTIOG 1] OIKOVOUIKT OVOSIOPYAvV®MGCT Kot M
aduvopio TOKTIKOV TANpou®y Bempovvtat evdeilelg 6t 1 anaitnon kabdiotatot aféfom. To mocd g TpdPreyng
amopeiwong elvar M dapopd pHeTa&d NG AOYOTIKNG 0&l0g TV amoUTAcE®V Kot TG mapovcsas afiag twov
EKTILOUEVOV UEALOVTIKOV TAUELNK®DY PO®V, TPOEEOPAOVUEVOV LE TO apykd TpayroTikd emtokto. To mocd g
g amopeimwong Katoywpeitor og €600 ota amotedéopata kol cvuneprrapfdavetor ota « EEoda dtoiknong Kot
Suabeoncy.

Edv oe petayevéotepn mepiodo, n Inpio amopeiovong petwdel kot n peimon avti pmopel vo cuvdedel avtikepevikd
oe yeyovota mov éAafav xdpo PETA TNV ovayvoplon e Cnpiog amopeimong (v mapdderypo Pedtioon g
TICTOANATIKNG  IKOVOTNTOG TOL  OQEAETN), 1 avtiotpogn ¢ (nuiog avayvepiletor oty KoTdoToon
OTOTELEG ATV,

2.15 Topswkd owwbéoipa Kot 16000vapa

Ta topetokd Stubéoipa kot 1wodvvapa teptAappdvouy ta petpntd, Tic Katabéoelg dyemg kot tpobecuiog, kabng
Kot GAAEG BpoyumpoBesiieg enevdVGELG 01 0TTOIES EIVOIL PEVGTOTOMGIES EVTOG TEPLOSOV TTOV dev vIepPaivel Tovg 3

piveg.

2.16 MeTtoyko kKe@draro

To petoyikd kepdioo mepthapfaver kowég petoyés g Etoupeiog. Apeca €£0da yia v €KS0om UETOYGDV,
EUPAVILOVTOL PETA TV 0PAIPEST TOV GYETIKOD (POPOV EIGOINUOTOG KOl LEIDVOVTOL OO TO KOGTOG TNG EKS00NG.

2.17 Aaveiopdg

Ta daveto KOTo®POOHVTOL apyIKd 6TV EDA0YN a&io TOVG, HELOUEVO LE T TVYXOV AUESH ££000 TOL TPOKOTTOVY 0T
TNV TPAYLOTOTOINGT NG GUVOAAAYNG. METayevésTEPO AMOTILAOVTOL GTO aVOTOGPRecTO KOoTOG. Tuxdv drapopd
peta&d Tov elompaydivtog Tocov (APAPOVUEVOY TMV OXETIKOV ££0dmV) kot TG a&iag e£6@Anong avayvmpiletol
OTO ATOTEAECLLOTO KOTA TV S1dpKeLD TOV Savelspov Pacet Tng neBddov Tov TpayaTikol emTokiov.

"‘E€oda daveiwv mov katafdiloviol KOTd TNV VIOYPUEN TOV VEMV TIOGTOCE®MV ovayvopilovtar og £éEoda Tov
doveiov OGOV Yivel avaANYN LEPOLS N KO TOV GLVOAOV NG VENG TIGTMTIKAG YPOUUNAG. X€ QLTI TNV TEPITTOON
KOTOY®POLVTOL G HeALOVTIKG £E0da daveimv puéypt va yivelr n avainym. Epdcov dev ypnoyonombovv ta véa
dGveln, PEPIKOG M OTO GOUVOAO TOLG, TOTE aVTh Ta €000 TepAauPavovtal 6to TpomAnpwdévta £oda Kot
avayvopifovtotl oto amoTELEGHOTO KT T StdpKelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta daveln yapaxtnpilovior wg Ppoyvrpddecues vroype®cels ektog v 0 OpAog €xel 10 0p1oTIKO StKai®pa Vo
avapdirer v E6QANON Yo TOVAGYIoTOV 12 pves petd v nuepounvia tov Isoroyiopod. Katd v nuepounvio
TOV 1G0A0YIGUOV, 01 TPUTElIKEG VITEPAVOANYELS TEPIAAUPAVOVTAL GTOV IGOAOYIGHO GToV Ppoyurpdbecuo dovelopud
K0 GTNV KOTACTAOT TOUEWKDV PODV GTIS YPNUATOOOTIKES dPACTNPLOTNTES.

2.18 Tpéyovoa kar avafariopevn goporoyia

O @Opog €160 UATOG TNG TEPLOSOV amOTELEITAL Od TNV TPEYovoa Kot TV avaPfairopevn poporoyio. O @épog
avayvopiletar omv «KoTtdotaon GUVOAK®MV €1G0IMUATOV» €KTOG Kol ov oxetiletor pe mocd mov €xouvv
avayvoplotel onevbeiog ota 1o Kepdhowo. Ze avtqv v mepintmon o ¢opog avayvopiletar eniong ota Tow
Kepdiaro.

O @dpoc elcoduatog ent Twv Kepd®V, vroroyiletor pe Pbon ) oporoyikn vopobecia mov €xel Beomotel Katd
v nuepounvio Icoloyiopod oTig ymdpeg 6mov £xovv £6pa ot gTatpeies Tov Opilov kot avayvopiletor og ££060
v mepiodo Katd TV omoia pokvuTovy T KEPST. H drolknon avd dwaotipata aloloyel Tig TEPMTOCES OOV N
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Keipevn @oporoyikn vopobesio ypnlet eppnveiog. Omov kpiveton amapaitnto yivovior TpofAELYels enl TV TOGMV
OV OVOAUEVETOL VAL TANP®O0VV GTIG POPOLOYIKES OPYES.

O avoPorropevog pOpog 100dNpaToc Tposdiopiletor pe v péB0dO NG VIOYPEMONG TOV TPOKVTTEL AMO TIG
TPOCMOPVEG S0PopPEG HETAED TNG AOYIOTIKNG a&iog Kl TNG GOPOAOYIKNS PAONG TOV TEPLOVGIAKMV CTOLYEIWV Kot
TOV VTOYPEDCEDY OV EUPAVICOVTOL OTIG OWKOVOUIKEG KATAOTAGELS. AVABUALOUEVOS (POPOG E1G0ONUATOG dEV
Aoyiletan edv TPOKOTTEL OO TNV OPYIKN OVOyVODPLON OTOLXEIOV EvePYNTIKOL 1 TaONTIKOD GE GUVOAAMYY, EKTOG
EMLYEPTNLOTIKNG CLVEVOONG, M omola OTov €ytve dev emnpPEace OVTE TO AOYIOTIKO OVTE TO POPOLOYIKO KEPSOG N
{nuia. O avoBorropevog pOpog TPocdlopileTol e TOVG POPOAOYIKODG CUVIEAEGTES KOl VOLOVS TTOV 10OV KOTO
TV NUEPOUNVIQ TOV IGOAOYIGHOV KOl OVOLLEVETAL VO 1YOGOVY TV 01 avVAPOALOLEVEG POPOAOYIKES OTOLTHOELS Dot
TPOyRoTomotnfovv i ot ovaBaAlOUEVES POPOLOYIKEG VITOYPEDTELS Bol amomAnp®OoHV.

Ot avoforropeves Qoporoyikég amartoelg avayvopifoviar 6to Babud yio tov omoio evdéyetor vo vrdapéet
HEAAOVTIKO POpOAOYNTED KEPSOG YO TNV YPNOIUOTOINGN 1TNG TPOCOPIVAG SPOPAS TOL ONUIOVPYEL TNV
avafaALOLEVT] POPOAOYIKY amaiTnoT).

Ot avaPaAlOpEVES POPOAOYIKES GMOLTHOELS Kol LVROXPEDCES cvpymoeilovior uévo edv emrpénetor vopkd o
GUUYTPIGUOG POPOAOYIKDV OTALTIGEDY KOl VITOYPEDGEWDY KoL EPOGOV 01 UVAPAALOUEVES POPOLOYIKES ATTOLTHGELG
KOl VTOYPEDCES TPOKVTTOVY amd TV {31 POPOAOYOVGA 0Py €Ml TG ovtOTNTOG TOL POoporoyeital N Kot eml
SLOPOPETIKMV OVTOTNTMV KOl VITAPYEL 1 TPOOEST 1) TAKTOTOINOT VAL YiVEL LE GUUYTPIGHO.

2.19 IMopoyég 610 TPOCMOTIKO
(o) Yroypewaoeic Adyw ovvraiodotnong

O Opthog ovppetéyel og dapopo cuvta&lodotikd mpoypdupato. Ot TAnpopés kabopifoviar and v ekdotote
tomik vopoBecio Kot Tovg Kavoviopovg tov topeimv. Ot didpopeg etarpeieg Tov OpAOL €yovy TPOYPALLLLOTOL
KOOOPIGUEVOV TOPOXDY KoL TPOYPAUUATE KOOOPIGUEV®V ELGPOPDV.

[poypappo kabopiopévov mapoydv eivor Eva ouvtaglodotikd Tpdypappa to onoio Kabopilel évo cuykekpyévo
T0G0 TAPOYNG SLVTAEEWS TO omoio Ba elompdéet o epyalopevog 6tav cuvta&lodotnBel to onoio cuvnBwg eEaptdton
oo €va M| TEPIOGOTEPOVS TAPAYOVTES OGS 1) NAIKIA, TAL YPOVIO TPOVTNPEGIOG KOl TO VYOG TOV OTOS0YDV.

[pdypappo kaBopiopévav elo@opdv givol éva ouvtaélodotikd TPoOYpaLe oTo TAMIGle Tov omoiov o Ophog
mpaypoatonolel Kabopiopéveg TAnpopés o €va Egxmplotd vopkd mpoécwno. O Optkog dev €xel Kopio VoK
VIOYPEMON VL TANPDGEL ETL TAEOV ELGPOPES EAV TO TAUELD dEV EXEL EMAPKT TEPLOVOLOKE GTOXEID Y10 VO TANPDGCEL
oe OMOVG TOVG €PYOLOUEVOVG TIC TOPOYEG TOL GYETICOVTOL HE TNV LANPECIO TOLG OTNV TAPOVGO KOl TIG
TPONYOVLEVEG XPOVIKES TEPLOSOVG.

INo o Tpoypdppote KaOopiopévav e16eopmv 0 OUAog TANPAOVEL EIGPOPES GE UCPAAIGTIKA TOUELD TOV ONHOGTIOV
o€ voypewTIkn PBacn. O Outhog dev €xel GAAN VITOYPEDOT EPOGOV EYEL TANPAOGEL TIG EIGQOPEG TOV. Ot E16(QOPEG
avayvapilovior og Sumdveg TPOCOTIKOV OTOTE TPOKLTTEL OPEIAT|. E1opopéc mov mpominpdvovtan avayvopilovtot
GOV GTOLYEID TOV EVEPYNTIKOV GE TEPIMTOOT] TOL LILAPYEL SLVATHTNTO EMGTPOPNG TOV YPNUATOV 1| CUUYNPIGUOG
He HEAAOVTIKES OPEIAEC.

H vroypémon mov avayvepiletor otov Icoroyiopd ya ta mpoypdppoata kabopiopévov Topoydv etvar n Tapovso
a&lo g vroypEwong yio TV kabopiopévn Topoyn, Kot Ty nuepounvio IocoAoyicpov, peiopévn katd v edioyn
aflo TV TEPLOVOLOK®Y GTOYEIOV TOL Tpoypdupatoc. H vroxpémon g kabopiopévng mapoyng vroroyileton
emoing and oveEapTTo AvoAoYIoT LE TN XPNon TG HeBddov TG TpoPAETOLEVNC TIGTOTIKNG Hovadog (projected
unit credit method). H napovca a&ia g vroypéwong kabopiopévav Tapoydv vroroyiletar pue mpoeEdpAncn Tmv
HEAAOVTIKAOV YPNUOTIKOV EKPODV LE GUVTIEAESTN TPOEEOPANONG TO EMITOKIO TMV HOKPOTPOOESU®OY VYNANS
TOTOANTTIKNG S10PAOoNG ETAPIKOY OUOAOY®OV TOVL eKEPAlovionl 610 1810 VOUIGHO UE TIG TANPOUEG TOV
€16QOPOV Kat EXOVV d1dpKela TEPITOL oM [e TO GVVTAELOS0TIKO TPOYPOLLLLOL.

To k661G TPEYOVOAS ATACYOANONG TOV TPOYPUUUATOV KAOOPIGUEVOV Tapoy®dV ovayvmpiletal ot Katdotoon
OTOTEAEGUATOV OTIS oLVTOELOJ0TIKEG TOPOYES, €KTOC av €yl MON ovumepiingbel oto kO6GTOG KAmTOLOV
TEPLOVGLOKOD GTOLXEIOV KO TPOKVLATEL OO TNV ATAGYOANON TV €PYAUlOUEVOV TNV TPEXOLGOH TEPT0d0, AOUTES
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TAPOYEG, TMEPIKOTES KO SLUKOVOVIGLOVS, avEAvovVTag TNV XTIk vroypiéwor. To ypnuatoowovopkd ££oda/
€0060. vmoloyifovton e@apudloviag to emtoKlo TPoeEOEANONG 610 KOOUPO VTOAOWTO TG VAOYPEWONG
TPOYPAUUATOV KOOOPIGUEVOV TOPOYDV KOl THG EVA0YNG 0&i0G TV GTOLEIMV EVEPYNTIKOV.

Ta avoroylotikd k€pdn N {npieg TOL TPOKVATOVY OO EUTEIPIKES OVATPOGUPLOYES KOl AAAAYEC GE OVOAOYIOTIKEG
TAPASOYEG YPEDVOVTUL 1} TOTOVOVTOL 6Ta 1010 KEPAALa, GTA AOUTG GUVOALKG £5030. KoTd TNV mepiodo v omoia
TPOKVTTOLV.

To k6cT0g TpoHINpeTing avayvmpiletar amgvbeing 6TV KOTACTOON ATOTEAECUATOV.
b) Hopoyés teppotionod e amooyoinons

Ot Tapoyég TEPUATIOUOD TNG ATAGYKOANONS TANP®VOVTAL OTav 01 €pYalOLEVOL AmOY®POVV TPV TNV NUEPOUNVIN
ovvta&lodotnoemg N 6tav o epyalOUEVOC OmOX®PNOEL OIKEWOOEADG e avTtaAlaypo avtég Tig Topoyéc. O Ouhog
KOTOY®PEL AVTEG TIG TUPOYES TO VOPitePO amd Tig akdAoLOeS nuepounvies: (a) 6tav o Ophog dev pumopei TAéov va
OmOGUPEL TV TPOGPOPA TMV TOPOYDV avTdv Kot B) dtav 1 gropio avayvepilel k66To¢ avadigpbpwong mov
eumintel oto medio epoppoyng tov AAIT 37 kot cvopmeptAapfdver v KatafoAdn Tov mopoxdv Anéng. Zmv
mepintoon piag mpooeopds mov yivetar yw va evBappivel v efedovsio amoymdpnon, ot mapoxés ££660v
vroroyilovtor pe Paon tov apBud tev epyalopévev mov ovapévetor va dgxtovv v mpocseopd. Iloapoyéc
TEPUATICHOV TNG AmaoYOANoNS oL opeilovtan 12 piveg petd v nuepopunvia tov Iooroyiopov mpoe&oprovvtan
otV Tapovoa aio Tove.

) THopoyés oe ovuueToyixods Tithovg 1 e Paon v adia TV COUUETOYIKDV TITAWY

O Ouhog éxel oe woxd €va TPOYPOppO 0modoydV Paciopévo ce petoykovs tithovs. To cuvolkd mocd Tng
Somavng KoTd T O1dpKeLn TG TEPLOdOV wpiptavens tov dikaumpatog kobopiletar pe Baon v edloyn aio Tov
mpoyphupatog katd v mepiodo mov mpoceépetar to dikaiwpa. Ot mpoimobécelg mov dev oyetilovtor pe v
ayopd mephapBavovtor oTic VIoBECELS Yio. ToV KaBoplopd Tov aptdpol TOV SIKOIOUATOV TOV OVOUEVETOL VO,
eEaoknBobv. Ze xdbe muepounvio Isoroyiopod o Ophog avabewpel TIC eKTWAOES Yy TOV OplOUd TV
Siaopdtov Tov avouévetal vo gacknbovv. Avayvepiler v emidpoaon ¢ avabedpnong Tov apyKdv
EKTYUNOEDV, EPOCOV VILAPEEL, OTO OTOTELEGHLOTO UE AVOAOYT TPOSAPLOYT TMV WiV KEPaAaimV.

Katd v doknon tov dikawwpdtov, n Etapeio ekdider véeg petoyés. Ta mood mov gonpdrrovion kabapd omd
aueca, £€0da TG GUVOAAAYNG, KOTOY®POOVTOL GTO HETOYIKO KEPAAOLO (ovouaoTikn a&io) Kol 6T0 omofepatikd
VIEP TO APTIO, KATA TNV GOKNON TOV SIKOIOUATOV.

220 IIpopun0evtéic Kol AOUTEG VTOYPEDGELS

Ot TpounBevTég Kol Aowmég VIOYPEDTEL avayvopiloviol opykd otV goAoyn afio TOVG Kol PETAYEVEGTEPO
EMUETPOVVTOL GOUEMVO. LE TO OMOGPECUEVO KOGTOG OOV Kot ypnoytomoteital 1 PEO0d0g TOv TPAyUATIKOD
emrokiov. Ot vroypemoelg tagvopobviar oe Ppoyvmpdbeopec av 1 TANpOUn emikertol evtog evog £tovg M
Myotepo. Edv 01, mapovsidlovtar LEGH 6TiG LOKPOTPODEGILES VTTOYXPEMCELS.

221  popréyerg

IIpoPréyelg yo amokatdotacn TeEPPAAAOVTOG, €000 avadIOPYEVOOTG Kol VOUKES vTobéoelg yivovior dtov o
Ophog €xet vopikég 1 GAAES GLUPATIKEG VITOYPEDCELS TOV OTOPPEOLY amd TPAEEIG TOL TapeABOVTOG, eivar THavov
va ypercfovy HEAAOVTIKEG EKPOEG Yl TV S1EVDETNON AVTMOV TOV VITOYPEDCEMV KOl TO. GXETIKE TOGH UTOPOVY VO
vroloyloBovv pe oyetikny oxpifeia. [poPAéyelg avadiapbpwong mepthapufavovy TPOSTYLE AOY® TEPUATIGHOD
ovpupdocov podmoeny kot apolBés Adyw €£66ov and v vanpecia epyolopévav. IpoPréyelg dev pumnopel va
YivouV Y10 EVOEYOUEVEG LEALOVTIKEG AEITOVPYIKES (M LiEG.

Ot poPréyelg voroyilovtot pe Baomn v Tapovoo a&io TOV EKTIUAGEDV TNG S10IKNGNG KOl Apopodv oTn domdvn
oV Ba yPelaoTEL Yo TV S1EVHETNOTN TOV AVAUEVOLEVOV VITOYPEDCEMV KaTd TNV Muepounvia tov Icoroyiopov. O
GUVTEAEOTNG TTPOEEOPANGNG TTOL YPNCIUOTOIEITAL OVTIKATOTTPILEL TIG GLVOTKEG TNG 0YOPAS Kot T dlaypovikn a&io
TOV YPNUATOG KOOMG eT{ONG KOl ELAVENGELS GYETIKEG LLE TNV VTTOYPEDOT).
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222  IlepifparhovTiKES VITOYPEDGELS

O mepiforrovtikég damdveg mov oxetilovion pHe TPEYOVTA 1 UEAAOVIIKA £€6000, KEPAANOTOOVVIOL 1)
e€odomotovvtol aviroyo pe v mepintwon. Ot Sandves TOL APOPOLV VIOYPEDMGELS TOV OMUOVPYHONKAV OTd
nmaperfoioes SpactnploTTEG Kol mOv Ogv oupPdrlovv ota Tpéyovta N HEANOVTIIKA €6000 NG eTorpeiog,
eEodomoroHvtal.

O Ophog epappolel TOMTIKN Yo TV TPOGTOGIO TOV TEPIPAAAOVIOS 1| OO0, CUUUOPPAOVETAL HE TNV 1GYXVOVGO.
vopobfeoio Kot Toug 6povg TOL ATOoPPEOLY Ao TG TEPPUALOVTIKEG KOl AEITOVPYIKES (AOELEG TV OPUCTNPLOTHTOV
Tov. T ™ GUUHOPE®ON pe OAOVG TOLG GYETIKOVG OPOVG Kol KOVOVIGHOVG 0 Optdog éxel epapudcel cHoTNHO
TAPAKOAOVONONG TOV SPOPOV TAPAUETPMOV, GOUPOVO KOl UE TIC OMOUTACELS TOV apuodiov apydv. Emiong
TPOGOUPUOLEL TO EMEVOLTIKAL TOL TPOYPAUUATO Yo OAMAVES MOV OTOLTOVVIOL Y10 YVOOTES WEAAOVTIIKES
TEPPOAAOVTOAOYIKEG Aot oELS. O TOPUTAV® SATAVES TPOEKTILOOVTOL OO OYETIKES TEPIPUALOVTIKEG LEAETEG.

Yroypehoes yuo mepPoarioviikés damdveg emavopbmoong M Kobapiopov oavayvopifovial 6Tov Ol GYETIKES
neporhoviikég peléteg N epyaoiec kobopiopov eivor mOaveég Kol ol oxETIKEG damdveg UTopodv €OAOYO Vol
ekt Bovv. Tevikd, 1 dnpovpyio TOV GYETIK®OV TPOPAEYEDMV CLUTIRTEL e TN d€cpevon and pépovg Tov Opilov
Etapelag va mpoPel oe viomoinon emionpov oyediov dpdong, oe mepimtoon amofropnyavomoinong N o€
mepinTOoN KAEIGILATOC OveEVEPYDV eyKaTaoTaoE®V. To 1006 TG TpdPAeyns eivar N koAbTEPT duvaTth eKTipnon
TV anotodpevev daravav. Eqv n dtaypovikn a&io Tov xpnpotog givatl onpoavTiky, To 1060 g TpOPAEYNS TOL
avayvopiletar etvor n Tapodoa aEio TV EKTILOUEVOY LEALOVTIKOV SATAVAV.

223  Avayvopier €600V

Ta éc0da meptAappavoov v edloyn a&ia TV TOARCEDV oyafdv Kot TopoyNHg Vanpecidv, kabapd ard Dopovg
[MpootiBéuevng A&lag, telwvelakd TéAN, eKTTOCES Kol EMGTPoPEG. Ta £50da avayvwpilovtor dtav LrapyeL M
TOAVOTNTO TO OIKOVOULKA 0QEAT VO E16pELGOVY GaToV Opido Kot pmopovv va, omotyndovv a&dmota. To é6000
avayvepifovior wg axoAovdng:

(o) HlwAnoeis ayabwv oty yovopikn ayopa.

O toMoelg ayobov avayvopilovtor 6tav o Ophog mapadidet Tnv 1810KTNGio Kot TOVG KIvovvoug Tov oyetilovtat

pe v wokmoio tov ayadov otovg meldteg, To ayadd mapadidovrol 6Tovg meAdTeS Kot yivovton amodektd amd
ovTovG Kat 1 glompaln g omaitnong ivar €0 oy eE0cPAAIGUEVT.

(p) Hwlinoeis ayoborv otyy Liavikn ayopa.
O1 moinoeg ayabov avayvopilovior 0tov o etopeio Tov Opilov éyel Tapadmoel TPoidvta 6Tov TEAATN, O

meAdng ta £xel amodeyDel Ko 1 duvatdTNTA EIGTPUENS TNG OPEIAN £xEL OXETIKA eE0oQAMOTEL.

() Hopoyi; vanpeoicdv

Ta €00d0 and Tapoy VANPESIOV avayvopiloviol Katd Ty mepiodo eKeivn OTOV TAPEXETOL 1 VANPEGIN, COUPOVA
pe 1o Padud ohokAnpmong e cLVAALAYNG, O€ GYEOT TAVIO KOl He TNV Tpaypotikh afio tng vanpeoiog og
TOGOGTH TOV GLVOMK®V DINPESIDV TOV £YOVV GLHE®VNOEL.

(9) Ecoda omo tokovg

Ta éc0d0 amd TOKOVG avayvopilovTol avaloyikd pe BAcT To ypdvo Kot [E TNV XPNOT TOV TPAYHOTIKOD ENLTOKIOV.
‘Otov VILAPYEL ATOUELMOT TV ATOLTACEMV, 1) AOYIOTIKY a&io QVTOV LEWOVETOL GTO AVOKTHGILO TOGO TOVG TO 0010
glvar 1 mapovso ol TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEINKOV POMV TPOEEOPAOVUEVODV LE TO OPYIKO
TPOYULOTIKO EMTOKIO OOV 1 EKTTMOON KOTOVEUETOL GOV £6000 0md TOKOVG.

(e) Ecodo. oo uepiopozo

Ta éc0da and pepicpata avayvopifovror 6tav Bepelidveror To dikaiopa elonpagng Tovc.
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224 MiwsOwoseig

Ot pwobBmoeg moyiov 6mov 0 OpAog dlatnpei OVGLUGTIKE OAOVG TOVG KIvOUVOLG Kot OQEAT TNG 1810KTNGing
Ta&vopoOVTOL G ¥PNUATOS0TIKEG PIoODoELS. Ot XpMUOTOS0TIKEG GOMOELG KEQUANOTOOVVTAL LE TV £vapén TG
picBwong ot yaunAotepn petald g evAoyng a&iog Tov mayiov otoryeiov 1 ™G mapovcas agiog Twv erdyoTOV
picbopdtov. Kade picbopa empepiletor peta&h e vmoypémaong Kot Tmv P HOTOOIKOVOLK®OY e£60®mV £T61 DOTE
vo emruyxdvetar évo otafepd EMITOKIO OTNV VIOAEWTOLEVN YPNUATOOWKOVOMIKY VRoxpémon. Ot avtiotoryes
VIOYPEDGELG 0o obdpata, kabapés amd ypnuotootkovopks £60da, ameikoviCovior oto «Adveio». To pépog
TOV KOGTOVG YPNUATOdOTNONG TG MoBmong mov avtioTolyel o TOKOVG avayvmpileton oTa AmOTEAEGULATA XPHONG
katd ) ddpkeln ¢ picOmong pe TpodTo mov va cuvendyeton 6Todepd EMTOKIO GTO LLOAOUTO TNG VIOYPEMCNG
otV Kabe mepiodo. Ta wdya mov amoktNONKAY pe ypnuatodotikn picbwon omoofévovial otn pKpoTePT TEPI0O0
peta&d e oeéAung Cong Tev ayiov ototyeimv Kot g didpketag pLicbworg tovg.

MicOdoels 0mov éva OMUOVTIKO LEPOS TV KIVOUVMV KOl TMV OPEADV TNG WO10KTNGiloG Sotnpodvior amd Tov
expofo™ ta&vopoivial ¢ Asttovpyikég picbooec. Ot TANpoUEG TOL yivovTal Yo, AEITOVPYIKES eOmoELg
(koBapég amd TuyOV KivnTpa TOL TPOSPEPONKAY omd Tov eKpcBmT) avayvepilovial oto omoTeAécpaTa YPIoNg
OVOAOYIKA kAT TN dtdpketa g picBwong.

2.25  Awvopn pepiopdTov

H vrmoypemtikn Baoel vopov davoun HEPICUATOV 6TOVG HETOXOVS Tov Opidov avayvopiletolr mg vIoypEwon GTig
OIKOVOMIKEG KOTAGTAGELS TG YP1ONG OTNV OTOoi0 1] S1VOLT EYKPIVETAL OO T1) YEVIKT] GUVEAELOT TV UETOYWOV.

226  Alhoyég 6TIC AOYIOTIKES TOMTIKEG

O Oprog €xet vioBetnoet T véa TPOTLTIOL GYETIKA LLE TNV €VOTOINGT] Kot T1S omd kool cvpupwvieg (AITXA 10,
AITXA 11, ATIXA 12 ko 115 tpomonomoelg oto AAIT 27 ko AAIT 28). H vioBétnon avtdv tev tpotimmv dev gixe
emmtdoelg otn doun tov Opitov. Tapdro avtd, emmpdcheTEG YVOOTOTOMGELS Yo TIG GLHHETOXEG Tov Opidov
GLUTEPIANPONKAY 6TV npeioon 8.

O Ophog vioBétoe axdpa v EAATIXA 21 «Ewopopécy, 1 omoio. opilel Tov AOYIOTIKO YEPICUO LG VTTOYPEDCNG
TIPOUNG €10Popdc, 1 omoio vwokertoar oto medio epappoyng tov AAIL 37 «IIpoPréyeigy. H depunveia
dtevkpvilel oo gival To deoUEVTIKO YEYOVOG Bdor Tov omoiov Ba émpene va TANpmOel 1 vITOYPEWOT KOTOBOANG
€10Q0PAGg Kol wOTE 1 OYETIKN vmoypéwon Oa mpémel va avayvoplotel. Qg amotélespa Tng viobémmong g
epunvelag, o Opthog avayvopioe emmpdcobeteg mpoPréyelg, ot omoieg meptlopPfdvoviol oTIC TPEXOLGEG
(POPOLOYIKEG VITOYPEDTELS Kot deV €lvarn onpavTikeG yio Tov Opiro.

H viobémon tov tporonomcewv ota npotvma AAIT 32 «Xpnuatoowovopkd Méoa: Iopovsiaon», AAIT 36
«I'vootomomoels  ovaktnoung oflag pun - XPNUOTOOIKOVOUIK®V — TEPLOLGIOKMV  otoyeiovy, AAIl 39
«Xpnuoatoowovouikd péca:  Avayvoplon kot empérpnon» kor AAIT 19 (Tpomomoinom) «llapoyés oe
Epyalouévougy dev elxe onuavtiky enidpaocn otov Opro.

227  Zoykpuikd otouyeio

‘Omov Ntav avoykoio to cvykpriikd otoryeion £xovv ovaxataveundel y vo GOUEOVOLV pE TIC OAAAYEG OTNV
TOPOVGLUGT] TV GTOLYEIMV TNG TAPOVOT|G XPTOEMG.
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3 Awayeipion (PNNOTOOIKOVOUIKOD KIVOUVOV

3.1 IopayovTes YPNIUATOOLKOVOULKOD KIVODVOL

O1 dpaotnprotteg Tov OPiAov EMKEVIPOVOVTIOL TPOTICTWS 6TOV KAAG0 AOAoNg (GUUTEPIAALBAVOUEVOV KOL TOV
Xnukav) kor Epmopiog Iletpehaiov ko devtepevdvimg otovg kAddovg e ‘Epevvag YopoyovavOpdkov won
Hopayoyng wor Eupmopiag Hiextpwng Evépyeinc. Q¢ ek tovtov, o Ophog extifeton og  d1dpopovg
XPNLOTOOIKOVOUKOVG KvdOVOUG Kot KvdOvoug GETICOHEVOLS LE TV 0yOpd TETPEAAOEDDOV, OTMS KIVOUVOLG
SLOKOUOVOTG TOV GUVOAAAYHOTIKOV COTYI®V, TNG TWUAG TOV TETPEANIOEBOV oTIG d1ebveic ayopés kol TV
EMTOKI®V, TIOTOTIKO KiVOLVO KabmG Kol Kivouvo peuGTOTNTAG KOl TAUEWKOV podv. Zopupadifovtag pe diebveig
TPOKTIKEG KOl HECOH OTO TAQICLOL TNG EKAOTOTE TOMIKNG OyOPdS KOl VOUIKOD TAOLGIOV, TO YEVIKO TPOYPOLLLOL
Suxeipiong kvdvvev tov Opidov gotidletar oty peiwon mibavig ékbeong ot petafAntdéta g ayopds kot /M
GTNV UETPIOOT) OTOLOGONTOTE OPVNTIKNG EMIOPACT|G G YPNUATOOKOVOIKY] BEom Tov Opidov, oto Pabpd mov awtd
glvon eQIKTO. Xg YEVIKEG YpappES, Ta Bépata Tov exnpedlovv ) Agttovpyio Tov Opilov, cuvoyilovtol ToPoKAT®:

Maxpooixovouko Iepipdriov: Katd tig mponyovpeveg xpoviE, 0 OO avTILETOTIOE UEYAAES TPOKANGELS Kot
TAVTOYPOVE CVENUEVO AELTOVPYIKO KOGTOG (VYNAOTEPO KOGTOG SAVEIGHOD, AVENUEVO KOGTOG TPOPOSOGIOG OpYDV
nmetperaionv), Kupiog Aoym tng owovoptkng kpiong oty EAAGSa kabdg kot Ay g mOATIKNG aoTtddetlog.
[TapodAro OV 01 TPOKANGELS AVTEG AVTIUETORIGTNKAY Kot Katd to 2014, pe pikpdtepn OU®G ETidpacn oe GxEon Ue
To. mponyovpeva yxpdvia, onudde  PEATiOoNG TOPOVCIAGTNKAV OGE GUYKEKPIUEVEG TEPLOYES, OMMG TO
HOKPOOTKOVOULKO TEPIPALLOV, TO KOGTOG SOVEIGLOD Kal TO KOGTOG TPOPOd0Ging apydv metperaicnv. Metd amod €61
xpovia cuvexovg vepeonc, To AEIT avénonke yuo mpotn opd to 2014 katd +0,8%. [MoapdAinio pe v avénon
tov AEIL, n eyyopa {hmon metpehotocd®dv ovénonke yuo mpdm) @opd and to 2009, wuvpimg Adym TOL
netpelaiov Oéppavonc. H (Rmon kawcipwv kivnong mapéueve 1o 2014 610 id10 eminedo pe to 2013, kabmg 1
peiwon mov mapatnpOnke 10 TPAOTO eEAGUNVO TOV ETOVG AVTIGTAOUIGTNKE KOTA TO de0TEPO €EAUNVO, 00N yoVLEVN
amo v avénon Tov Tovpiopod Kot TV Peitioor ¢ owovokng dpactnpiottog. Katd to devtepo Equnvo
tov 2014, t0 EAAvikd Anpocto, ot eAANvikég tpameleg Kol €vag ONUOVTIKOG OplOUOG HEYAA®DY ETOPEIDV,
ocvuneptappavopévov kot tov EXnvikeov Iletpelaiov, dviinoav kepdiowo amd Owebveig ypnuotoyopéc,
BeATidvovTag TV PELGTHTNTO GTNV OIKOVOUIN KOl LELMVOVTAS TO KOGTOG davelopov. H Bedtimon avt elxe pe
oelpd ¢ Beticn enidpaon 610 K6GTOG TPOPodosciag apydv meTperaimv, kabdg oyt povo Pertiovdnie n B€om g
EXLGdag otig d1ebveis ayopéc apymv metperainv, adAd emiong n avEnUéEVn pELOTOTNTA KOTEGTNOE TTO EOKOAN TN
mpocPaon og mePlocdTEPOVG mpounbevtéc. Xmpig va mapayvopiletar 1 enidpacn TV TpoavapepfEvimv, Kot pe
dedopéves T mpodcpateg cuintioels petald g EAAvikng kuBépynong kot tov debvav Beopukdv popémv, ot
Kivouvol Topapévouy 66OV apopd TNV OIKOVOUIKT 6TadepOTNTA TG ¥dpoc. Ot Kivduvol avtoi apopodv ot vEa
oupemvia 1 omoila Ba emrevyBel peta&d g KLPEPVNONG Kot TV SaveSTAOV TG, N onoia Ba propovoe va €xet
eMidpaomn oto TPAmeCIKd GVOTNIA TNG YDPOS, GTNV OIKOVOUIKT TOALTIKT] TNG KOl OTIV EPAPUOYN LETOPPLOUicE®V.
Ot Tapdyovtes avtol eivar épav Tov eAEYX0L Tov Opilov, Oums N Aoiknomn cvvey®ds EKTILA TN KATAGTACT OTMG
Swpopedvetar oA Kot TIg TOvEG cuvéneleg, dote va dtuc@aricel Tmg Ba yivouv ot avaykaieg evépyeleg e
6TOY0 TNV gy IoTOTO NGO TG EMdpacNS 6TIC dpactnprotnTeg Tov Opilov.

2ovorloypotinos kivoovog: Ot dpaotnprotteg tov Opidov givarl mpootatevpéveg amd Tn QOGN TOLG OTd TOV
Kivduvo mov TPOKVTTEL Amd GUVOAAAYUOTIKEG 100TYEG, AdY® Tov OTL OAEG O GUVOAAOYEG TTOL YIVOVTIOL GTOV
metperaixd Topéa Pacilovion og debvelg Tiég avapopdsc oe doAdpla Apepikng TG0 Yo 10 apyod metpélato 6o
Koty to Tpoidvto meTpelaoeddv. Oleg ot debveic ayopéc Ko TOANGELS apyod TETPEAaion Kol TPoidvImV
METPEALAOEODV dlEVEPYOUVTAL GE dOAAPLO AEPTKNG, EVD O1 TOANCELS GE TOMIKES ayopEg elte yivovtar oe doAdpia
ApePING €lTE HETATPENTOVTIOL GTO TOTIKO VOUIOHO Y10 AOYIGTIKOVG AOYOLS YPNOLUOTOIOVTOG TIC O1ebveig Tiuéc
OVOPOPAS TNG NUEPOUNVING CLVAALAYNGC.

Kivovvog petaforng numv: H duwyeipion Kivduvev mov apopoldv Tig TYEG TV TPOIOVIMV TPOYUOTOTOEIToL 0o
™V vInpecion SLoyEIPIoNG EUTOPIKOV KIVOOVOV OTIV OO0 UETEYOVY OVATEPN OGTEAEYN TMV EUTOPIKMOV KoL
OIKOVOHIKADV S1EVOVVOE®V, EVA Y10 TOVG YPNILATOOTKOVOHIKOVG KIVEUVOLGS 1) dtoyeipion yiveton and tic Otkovopikég
Ympeoieg tov Opidov, mhvta oto mhaicwo tov gykpicewv mov €xovv 600l amd 1o Atowntikd Xvpfoviro. O
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Owovopikég Yanpeoieg mpocdiopilovy kot EKTILOVV TOVG XPTLOTOOIKOVOULKOVS KIVOUVOUG GE GTEVH GLUVEPYAGIN
LLE TIG AEITOVPYIKEG poVAdeS Tov Opilov.

Elaopdlion tpopodocios ue opya metpéloia: To owovoukd omoteléopora g meptddov mov énge otig 31
Aexepppiov 2014, vréomoov v €midpaon TOAAOTAGV TOPAYOVIOV, Ol OTOioL EMNPENCHV TNV EUTOPIKN
SuvaTOTNTO, TIG OMOUTACELS KEPAAOIOL KIvioNg, TO KOGTOG TPOPOSOGING Kol KAT' ETEKTACT) TNV YPNUATOIOTNON
Kot TV pevototnta Tov Opihov. Tovg mpdTovg pnveg tov 2014, o1 motikég e€eliEes oto Ipdx, otn Aom
kaBdg kKo otnv Ovkpavia, SoTnpnoay TAYKOSUIOG TIS TIWES ovapopds Tov meptdwpiov Stolong oe vynAd
enineda ($105-115/ Bapéht) kot tepidproav ) dwbecipudtnta opiopévav tHmov apyod otnv Evpdnn, kupiog otnv
meployn g Mecoyeiov. O e€elielg avtég, Npbav va tpootebodv oty emPoln Kupdoewv €1g Papog Tov Ipdv
amd v Evponaiki Evoon kot 1ig HILA. 10 2012 kot ot petopévn tpogodocio padcikev apyodv (Urals) mpog
v Evpdnn kot koping otn Mecdyero. O cuvdvoouoc Tav Tapamdve Yeyovotwv, 0dNynoe 1o dapopikd UETAED
TOV TGOV opydv tomov Urals Kot Tov THdv avaeopds tonov Brent og 16topikd younid, ovEAvoviog GnUavTikd
T0 KOGTOG TPOPOd0Giag TV Papémv apydv vynrol Beiov. Ta apyd avtod Tov €ld0Vg 0mMOTELOVY TO HEYOADTEPO
HEPOG TNG TPOPOJOGIaG 6 apyd TETPELIO €VOG cUVOETOL dtwlotnpiov dnwg avtd tov EAAnvikav Iletpelainv.
AVTamoKpvOLEVOG G QVTEG TIC TPOKANGES 0 OMAOG TPOGAPHOCE TV £POSINGTIKY TOV OAVGIO0 EMTPEMOVTOG
TNV anpOCKOTTN AELTOVPYIO TOV SWMOTNPIOV Kol TN TPOPOdoGio. TG EAMVIKNG ayopds aAld pe ovénuévo
k6610G TpounOetag apyod. Katd to debtepo e&dumvo tov £Tovg, N avénpévn mpocpopd apyod metperaiov, Kupimg
MOy ™G avénong mapaymyng oxtotolbikov metperaiov otic HILA., tg evioyvong tov eEaywydv tov Iphx
OAAG KoL TG EVELVAR®ONG TOL AoAapiov, 0dNYNCE GE CNUOVTIKH TTMOGCT TOV TILOV TETPEAAIOV, UE TIG d1ebveig
TWWES OVOLPOPAS VO CILELDVOVY TTmon peyaddtepn tov 50% oe oyéon pe ta vynid emineda Tov Iovviov 2014
(amd $115/ Bopéit oe $57/ Boupéit). Amotéleopa TV eEeMiEemv aTdV gival 1 pEi®oN Tov KOGTOVG EPOSIAGUOD
pe apyd merpéraio, 16c0 Papéwv apydv vymiol Beiov aAAd Kot EAaEPLOV apydV YounAov Belov, Beltidvovtag
TNV ovTOyOVISTIKOTNTA TOV Swlotnpiov 6t Mecdyelo cuykplTikd [e avtioTotyes etalpeieg mTaykoopuimg aAld
Kot 09NY®OVTAG 6€ LVYNAOTEP TEPBDPLA SOAIOTG, €V TOVTOLS He onpavtiky {nuia amd amopegioon g a&log Tov
amofepdTmv.

Aaverouog xkor Avoypnuatodotnon. Aedopévng g otKovoulkng cuykvpiog amod o 2011 éwg kon onpepa, o Opiog
€xel eotibogl ot dwoyeipion g péong ddpkelog Cong tav otoryeiov Evepyntukod ko IMabntikod, ot
XPNHOTOSOTNOT TOV EXEVIVTIKOD TOL TAGVOL KOOMG Kot GTN SayEIPIOT TOL KIVOHVOV PELGTOTNTOG. LOUPOVO. LE
TIG TOPATAVE TPOTEPAUOTNTEG KOl TO HECOTPOOEsUO TAGVO YpMuoToddtnong, o Outhog €xel datnphoet pio
avaroyio paxpompdbeopmv, upecompofecpwv Kot PBpoyvrnpdecuov  daveiov, Aoufdvoviog v oy TV
MOTOS0TIKY dLVATOTNTA TV TPUNElDV Kol TOV Ayopdv KEQoAaiov, TN dtoxeiplon Tov ¥pnUaTopodV, KabmS Kot
eumopikés mapapéTpovs. Q¢ amotéiecua, mepimov 60% TOL GLVOAKOL Javelopol, ypnpatodoteitor ond
HEGOTPODEEG KO LOKPOTPODEGLES YPOUUESG THOTMONG EVD TO VITOAOLTO YPTLOTOSOTEITOL 0o Ppayvpdbecuo
davewopd. Katd to 2014, o Ophog odoxkAnpwoe v €kdoon dvo vémv Evpd-opordywv, éva dietolg dibpketag
vyoug $400 ex. pe muepounvio AMéEng tov Mdawo tov 2016 kor £vo mevioaetodg didpkelag Vyovg €325 ek. e
nuepopnvie Anéng tov IodAo tov 2019. Or dVvo mopumdve €KSOCELS TPUYUATOTOWONKAY LE CNUOVTIKE
YOUNAOTEPO KOOTOG G€ GUYKPON e TO Oplokd pokpompoddespo KOoTOg davelopov éva yxpdvo TPy,
avtikotontpilovtag v Pertioon Tov Kvdbhvov g xdpog Kot Bactkmdv peyeddv tov Opidov. Emmpdcbeta, to
2014 o Outhog emovadlompaypotednke mMOTOTIKES ypapupés peyolvtepes tov €2 1o, pe TG KOpLeg
ouppeTéyovoes Tpameles, emtuyydvoviag BEATIOUEVOVS OPOVS MG TTPOG TO KOGTOG SAVEIGUOV, TIG NUEPOUNVIEG
Méng kot GAAovg yevikohg Opovg kot mpovmobécels. Qg amotédheoupa, 10 2014 o Oplog Kotdeepe vo
Slopopomomcel TIg TNYEG YPNUATOSOTNONG TOV, VO PEATIGTOTOMGEL TO YOPTOPVAGKIO TMV OOVEINKDV TOL
VIOYPEDCEWDY, VO EMEKTEIVEL TNV UEGT OAPKELDL OOVEIGHOD KOl VO HEIDGEL TO KOGTOG YPNUATOSOTNONG.
Avolutikdtepn avapopd yiveron oty mapdypoeo (v) Kivdvvog peuotdtrog 6mwg eniong kot otn Znpeioon 16.

Moyeipion kepodaiowv: Agbtepn Pacikn Tpotepardtnta Tov Opilov amotehel n dtayeipion tov Evepyntikov, 6mov
0 Omhog anacyoretl kepdiota Vyove, mepimov €2,9 616., o omola kaAOTTOVY AVAYKES Yoo KEPAAOO Kivnong,
enevovoelg og mhylo ototyeia aAAd Ko TNV enévdvor otov Opko AEITA. To kukAo@opolv evepyntikd peumbnke
KUplG WG AMOTEAEGHUO TNG ONUAVTIKNG Lelmong Tov TGV TeTpedaiov Katd o devTepo e&dunvo tov 2014, mapd
Vv odENGN TOL OYKOV TOV TUPUYOUEV®V TPOIOVTIMV TETPELOIOV KOl TOV TOANGE®V. To KUKAOQOPOHV EvEPYNTIK
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xpnratodoteiton kKuplog amd Tig Ppayvmpdbecues voypedaoels (cupmeptAapfavoprévou kot tov Ppoyvrpdbeciov
Tpomelkov SOVEIGUOD), Ol OTTOIEG YPTCILOTOIOVVTAL Y10 TN YPNUATOSOTNON TOV KEPAAAiIov Kiviiong (amobépata
Ko TEAATEC). 26 OMOTELEGO TOV EMEVOLTIKOV TAGVOV, TV Tepiodo 2007- 2012, to eninedo davelspov avénonke
610 40-50% TV GUVOAMKGOV ATAGYOAOVUEVOV KEPUAAI®MV, EVO TO LIOAOTO YpNHaTodoTEiTOL 0o 1010 KEQHA L.
O Oprhog éxel Eextvioet d10d1kacior Heimwong Tov emmédov kabapov davelspol péow a&lomoinong tov avénpévay
AELTOVPYIKADV XPTLOTOPODY LETE TV OAOKANP®GT Kol Agttovpyio Tov véou dwaotnpiov Eievoivag. [apdiinia,
GKOTEVEL VO, LELDOEL TEPALTEPM TO SOVEIGUO HECH TOV OVOUEVOUEV®V EGO0MV OO TNV TAOANGCT TNG GUUUETOYNG
to0v 6t0 AEXDA, 1 omoio avopéverar 6Tt Ba odnynoet oe yapnAdtepo deiktn Aaveiov mpog Too Kepdioua,
KaADTEPN OVTIOTOlYIoN TV Muepopunvidy AENG towv otoyeiov Evepyntuov wou IMabntucov, kabog ko oe
XOUNAOTEPO KOGTOG SAVEIGLOV.

(o) Kivovvog ayopds

(1) ZvvorAaypatikog Kivouvog

Onwg e&nysitoan ot onueimon 2.4 «ZOVOALOYLOTIKEG LETOTPOTES», TO AEITOVPYIKO VOpopa tov Opidov gival o
Evpo. Qo1600, ovppova pe v kowvn diebvn mpaktikn, OAeg ot diebveigc ocuvorlayés apyod metpelaiov Kot
gumoplog metperarocdmv Pacilovrar otig diebvelg Tipé avapopds oe doAdpla HITA.

O cvvaAlayHoTIKOG VOUIoHOTIKOS KivOLVOG TpokLTTEL 0o TPELS TOmovg £kBeong oe kivduvo:

e Kivovvog amotipnong otoryeiov g Katdotaong owkovopkig 0éong: To peyaivtepo pépog amd to
arofépato mov dtnpel o Ophog arotiudtor o€ Evpd evd n vrokeipevn tov a&ia mpoodiopileton o€
Aordpro Apepikng. Qg ek tovtov, mbaviy vrotipnon Tov Aoiopiov évavtt Tov Evpd odnyel oe peioon
¢ a&iag peVGTOTOINONG TV ATODEUATOV TOV GUUTEPIAAUPAVETOL OT] KATAGTOOT OIKOVOUIKNG Béomc.
Zav PETPO avTIoTAOONG HEPOVS TOV GLYKEKPILLEVOL KIVOHVOV, CTLOVTIIKO HEPOG TOV VIOYPEDCEMY TOV
Opilov mpog mpounBevtés (ayopd apyol Le miotmon) yivetar oe doldpia dnpiovpydvtog avtifetn xbeon
670 Kivouvo HeTAPOANG TNG GUVOAAUYLOTIKAG 1COTIIOG. ZNUELOVETOL OH®G OTL EVA OTNV TEPINTT®OON
VOTIUNONG TOV SOAUPIOL 1) EMIGPACT GTN KATAGTOOT, OLKOVOIKTG O€ong avTictaduiletal, o€ TEPIMTAOGELS
avatipmong tov doAapiov m amotiunom o€ oyopaic ofla TéTowwV vROYpEdoE®V 0dNYEL OF
ouvolhaypoatikés Cnuég yopis ovtotobpiopéva oeéAdn, kabmg ta amoBépoto eakolovBovv vo
Topovclaloviol 6T KATAoTaon otkovopikng 0éong oe Tiun ktong. Ztig 31 Agkeufpiov 2014 €av to
Evpd elyxe e€acbevioel évavtt Tov Aolapiov katd 5% dwatnpdvrog 6o o GAlo peTafAnTd ototyeio
ot0fepd o TPo POpwV omoteAéspata B perdvovtav mepinov Kotd €38 eK. Kuplog OG ATOTELEGUA TOV
KEPODOV/INUIDOV amd GUVOAAXYUATIKEG SIOPOPES OTIV LETOTPOTN TV SOAUPLOKDV EUTOPIKDV OTOITCEDV
KO VTOYPEDGEMV, YPNUATIKOV S100EGIULOV Kot GTNV LETATPOTN TOV SOAUPLOK®V doveimv.

o Kivouvvog petatpomig pektod mepr@owpiov: Adym tov OTL Ol TEPOGOTEPES CLVOAAAYES o€ apyd
meTpéAato Ko Tpoidvto metperaiov Pacilovral oe diebveig Tyuég Platts o€ doAdpia, To HEKTO KEPSOG TOV
Opilov og Evpd drapopomoteitoan avéioya pe v ekdotote wotipio. H mpdopatn petapfintotnra g
ayopas €xel emdplost apvnTikd oTNV SVVOTOTNTA KOl TO KOGTOG KAALYNG TOL Kvduvou owtov. o to
AoYo awtd 0 Ophog dev mpoéPrn oe peyddo dyog mpdéewv ovtiotdfuions Kvdhvov LETATPOTNG TOV
pewtov mepwpiov oe Evpm. H ovykekpyévn ékbeon oe kivduvo oyetiletor ypoppkd pe 10 HEWKTO
nepldpto Tov Opiiov KaBMG 0TOLdHTOTE AVOTINGY/ VIOTIUNGON TOV EVP® EVOvTL TOV doAapiov odnyel
oe avtioToyyn I/ KEPSOG LETATPOTNG OTO AMOTEAEGLLOTO TNG TEPLOSOV.

o Kivduvvog Eévarv Buyatpik®@v: Omov o Opihog Aettovpyel ektdg Evpolmdvng vrdpyet pio emmiéov xbeon
o€ Kivduvo mov oyetiletar pe T oyetikn wwotiio peta&d Tov dolopiov (Tpdmog kobopiopod Poacikng
TpNG), Tov Evpd (vopuopa mapovsiosong) kot Tov Tomko vopiopatog (vopiopa cuvailayng). Omov sivan
dvvatd o Oupthog mpoomabel va eAéyEer v €kbeon otov kivduvo avtd, HETOPEPOVTOG KOt
GUYKEVIPAOVOVTOG TO GUVOAO TV GUVOAAAYHATOV o€ emimedo Opilov. Iap’ OTL GNUOVTIKY Y10 TIG EKTOG
EXLGdag Quyatpikéc, | cuvolikn ékBeon otov kivouvo autd dev Bewpeitatl onpavtikn yo tov Optro.
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(1) Kivdvvog dtakdpaveng Tiuns Tpoioviov

H dwhon, og Paocwkn dpactmpdmnta tov Opidov, dnuovpyel ékbeon oe kivouvo ayopds TG mPoidovimy.
AMYEG OTIG TPEYOVGES TIWEG ayOPdG 1 OTIG TWES TV GVUPBOANI®V LEAAOVTIKNG EKTANPOONG GE GYEOT| LE TIG TILES
K6oTOVG emnpedlovv TV a&ia v arobepdtmv, evd N £kbeon ota mepddpo SWAIONS (GVVOVAGHOG TING apPYOD
Kot TPoiovT@V) emnpedlet Tig LEALOVTIKEG TAUEIOKES POEG TNG EMLXEIPNOTG.

2V TEPIMTOON TOL KIVOUVOL SlakOUavVeNG TS TPoidvtav, 1o eninedo ékbeong oe kivouvo kabopileton and to
amofepo oto TéAog KAbe mEPLOSOL. Xg TEPLOOOVS OMOTOUNG TTOONG TWAV, KAODG N TOMTIK TNG UNTPIKNG
Etapelag eivar vo moapovoidlel ta anobépata oto yapniodtepo ™G TG «O6TOLS KTNoMg kKot kabapng
pevotomomoung a&iag, ta omoteléopata ennpedlovral and v vrotipnon aéiog tov anobeudtov. To péyedog
g €kBeong otov kivduvo avtd oyetiletan amevbeiog e To VYOG TV amobePdTOV Kot TO TOGOGTO TNG LEIMONG TMV
TIP®OV. 10 Babud mov 1 ¥pNoT TETOI®V YPNUATOOIKOVOUIKOV TPOIOVTOV aEL0A0YEITAL MG CLUPEPOVOO OO GToyN
amO000MG G€ oyéon He To Babud Kivdvvov, Tn dopn TG ayopds Kot Ta SoBEGIH0 TIGTMTIKE OP1a. Y10, TETOLOV €I00VG
ouvorhayés, n Etarpeio mpofaiverl oe peimon g éxbeong oto kivduvo pe mpdéelg avriotafuiong Kvduvov oe
TopAy®YO.

H éxbeom otov kivéuvo petafordv mepbmpiov dtdhong oxetifeton pe 10 amdAvto péyebog tov meplbopiov
dwohong ke dwliotpiov. Avtd kabopilovror pe Paon Tic Tipég avapopds Platts kot dwapoppdvovrar cg
kaOnuepwvn Baon. H petaPoin nepibopiov éxel aviloyn enintwon oto képdM Tov Opilov. O Opirog, 6Tov owTd
glvon €QIKTO, OMOOKOTEL € AVTIGTAOUIOT LEPOVS TOV KIVODVOL TOL 0POPE GTO KOLUATL TNG TAPAYMYNG TOL TTOL Oal
o0l pellovtikd. Avtd Oumg dev eivar €piktd vo. ovuPel oe Oheg TG oLVONKEG TG OYOpPaS, OmMMOG Yo
mapdoerypa 6tav ot TYéG ovpforainv HEALOVTIKNG eKTANpwong Ppiokovial Yauniodtepo omd 10 €nimedo TMV
TpEYOVOMV (spot) Tndv ayopds (backwardated market) 1 dtav dev vdpyovv d1aBEGILO TIGTOTIKA dpLa Yio TETOLOV
€100Vg GUVOAAAYEG.

(1) Kivévvog tapelok®dv podv Kot kivouvog PHETafoAdv evAoyng a&iog Adywm HeTABOADV TV EMTOKIMV

Ta Aertovpykd £€0000 Kot TOUEWOKEG POEC ival aveEApTNTa TOV UETAPOADY GTO YPTLOTOOIKOVOUKG £MTOKLOL,
dedopévou Tov YounAoy emmédov emrokinv avaeopds mov emkpatovy. O Savelopog pe peTafAntd emtoKio
ekbétel Tov Opho o€ Kivouvo pMUATIKGOV pOdV omtd SLOKVUAVGELS 0TO, ETTOKIN, EVD O doveloUOs pe otabepd
emuoklo og kivduvo petafordv g evioyng a&iog. To peyodvtepo pépog tv davelmv tov Opidov eivar og
ot00epd EMTOKI0. AVAAOYO HE TO €KAGTOTE €mimedo kabopod davelcpod, N HETafoArn Tov emitokiov Pdaong
dovewopov (EURIBOR 1 LIBOR), €xet avoaloywn emintoon ota amoteAéopata tov Opikov. O daveiopdg tov
Opilov etvon oe peydro Padud pe petapfintod emrokio. Xtig 31 Askepfpiov 2014 gbv to emrokio v doavelmv o
Evpd frav xatd 0,5% vyniotepo, tov Aomdv UeTofANTOV ototyeiov Tnpovpéveov otabepdv, o Tpo eopmv
KképdN Oa perdvovtay Kot €11 k..

®) Totwtikog kivovvog

H dwayeipion 1ov motmtikod kivdhvov emteheiton kevipikd, o€ enimedo Opihov. O motmTiKog Kivouvog mnydalet
omo TO TOpElKE dabéotua Kol 1oodvvape, TG katafécelg oe Tpameleg Kol YPNUATOTIGTOTIKG 18pVUOTO, TO.
Taphymyo ypNIATOOUKOVOLIKG epyaAeio, KOODS Kot and £kbeorn o MoTOTIKO KivOUVo 0md TEAATEG XOVOPIKNG,
GUUTEPIAOUPAVOUEVOV aVEEOPANT®V VTOAOITOV TEAATOV KOl OEoPEVUEVOV GUVOALOYdYV. Omov ot meldteg
XOovOpIKNG propel va a&toloynBovv and aveEaptntn apyn, aVTég ot a&lOAOYNGELS YPNOILOTOI0VVTOL 0T dloyeipion
TOV GUYKEKPUYEVOL TGTMOTIKOD Kvduvov. Ze mepintmon O6mov dev vmdpyet aveEdptntn a&loAdynon, To Tunpo
Suoeiplong ToTOTIKOD KvdUVoL aE0AOYEL TV TIGTOANTTIKY KavOTNTO, TOL TEAGTN AapPdvovtog v’ oyn v
OIKOVOWUIKT] TOV KOTAGTOOT, TPOTYOUUEVEG GUVOAANYEG KaBmg Ko GAhec mapapétpovs. Ta motwtikd dpla
neratov Kabopilovtor pe Pdorn eocwtepikéc | eEmtepicés 0EIOAOYNGELG TAVTO EVIOG TOV KOOOPIOCUEVOV OO TN
Awoiknon opiwv. H ypion mototikedv opiov mopakolovdeitar o toktd dtaotiuate. Ot TOAGCES o8 TELATEG
Movikng eEoplodvTol e HETPNTA 1] LLE YPNOT TIOTOTIKOV KOPTDV.

AOY® TOV GUVONKAOV TOL ETIKPATOVV OTNV AYOPd, 1] £YKPLOT TOV TIOTOTIKOV 0pimVv €Vl AmTOTEAEGUN LOG TLO
avoTNPNG dradtkaciog Tov eumAékel Oha ta eninedo ™G avatepng dtoiknone. I'’ avtd 1o Adyo €xel dnpovpyndein
EMTPONY| TOTAOGEMV TOL Opidov, N onoia mapakoAovOel TOLG GNUAVTIKOVG TIGTMTIKOVG KIVOUVOLS OAOKA POV TOV
Opitov (EZnu.11).
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() Kivdvvog pevatotnrog

O «ivdvvog pevotdtrag avtipetoniletar pue v eE00OAAON IKOVOV TAUELNKOV TOP®V Kot dtofecipov kabng Kot
v e0GQAAIOT ENTOPKOV TIGTOTIKOV opimv pe T cvvepyoalopeveg tpameles. Adyw ™G SUVOUIKAG eVONG TOV
dpactnpotNTev Tov, 0 OpAog €xel cov otoYo va datnpel gveMéio ¥pNUOTOSITNONG TOV SPAGTNPLOTTOV TOV
HEC® TOUEKMV S10EGTLOV KoL TIOTOTIKAOV YPOLUADV.

‘Onote BewpnBel cvpeépov Yo tov Opho, oALG Kot Yo TV emiTELEN EVVOIKOTEP®V Op®V CLVAALAYDV, (OTTMS
KAAOTEPES TYES, VYNAOTEPO TGTMOTIKA OpLo, LEYOAVTEPT TTEPLOdO TioT®MONG), 0 Opthog mapéyel Ppayvmpdbeopeg
EYYUNTIKEG EMOTOAEG 1 EVEYYVEG TIGTAGCELS Y10 TNV TANPOUY VIOYPEDCEDV TPOS TPOUNOEVTES, YPNCUOTOIDOVTAG
VIAPYOVOES YPOUUEG ToT®oNg pe eyydpleg Kor debveic tpdmeleg, Paoel TV eyKeKpPEVOV OpmV Kot
npobnoBécewv Kabe tpamelog oxeTkd [Le TO OGO, TO VOUIGLA, TN UEYIOTN OAPKELN SLUKPATNONG, TIG EYYVNOELS
K.0.. 210 Pabpd TOv 01 VTOYPEDGEIS OLTEG EYOVV KOTOOTEL TANP®TEEG TPV TNV Muepounvio, Icodoyiopov, avtég
neplapPivoviol 6to vdroira TpoundevTdV 6ToV IcohoyIGHO.

To 2013, o Outhog avaypnpotoddmoe Evo onpovtikd pépog Tawv daveinv mov mAncialav onv ANEn Tovg Kot
e&edwoe éva tetpaetéc Evpm- opdroyo, dyovg €500 exk., pe etoto emrokio 8% xot npepounvia AnEng tov Mduo
tov 2017. Katd ) didpkeia tov 2014, o Ophog emmpeindnie amd Tig EVVOIKES GUVONKES TTOV EMKPATOVGOV GTIC
Sebveic ayopéc xepaiaiov Kot tOv gyydplo TPAmeltkd KAASO, WETA TNV EMITLYN OVOKEQOAGLOTOINGON TV
eEMMVIKOV TpamteldV, ETLTVYXOVOVTOS TN UEIMGT TOV YPTUOATOOIKOVOUIKOD TOV KOGTOVG, TNV SlopOopoToincn tov
TY®OV YPNUATOSOTNONG TOL KOl EXUAKVVOT TV AEEDV TV doveloK®dV Tov cvpfdoemv. To Pacwkd onueio g
GTPOATIYIKNG Storxeipiong Tov Kvdhvov pevototntag tov Opilov to 2014 Ntav ta akdAovOa:

1. Tov IodAo tov 2014, 0 Opidog TPOTANPMGE OIKEWOOEADG KOL OVOYPNUOTOOOTNOE UEPIKDS OOVELOKES
ovppdoelg vyovg €605 ek., pe nuepounvia AMéEng tov Iavovdpro tov 2016 (aveEdPAnTo VITOAOTO TOV
IovAo 2014: €552 ex.) pe mopodpoleg davewnkés ovpPaces (€400 ek.), mov Opwg avrikarontpilovv
KOADTEPQ TIG TPEYOVGEG GLVONKEG GTIV AyOpd KL TNV YPNLULOTOoIKOVOpKT BEcmn Tov Opidov.
2. O Ouhog e€édmoae ta mapakdto un aoroynuéva Evpm- opdroya:
e 'Eva dietég dolaplakd oporoyo tov Mawo tov 2014, vyoug $400 ek. pe otobepd €010 EMLTOKIO
4,625%
o 'Eva mevtoetég Evpw-opdroyo tov IodAo tov 2014, vyovg €325 ex. pe otabepd €mMolo emitoOKio
5,25% o710 99,5% g ovopaoTiKng Tovg a&iog.
Avaivtikotepn avapopd yivetal otn onp. 16 «Aavelopdcy.
O mopoKkdTe® TIVOKOG OVOADEL TIG YPNUATOOIKOVOUIKEG VIOXPEMCELS KOl TG KOOOPEG YPMLOTOOIKOVOULKEG
VIOYPEDGELG OO TOUPAYDOYQ, OUAOOTOINUEVES KOTA MUEPpOUNVia ANENG, VTOAOYILOUEV GOUP®VO. LE TO YPOVIKO
voAowmo amd v nuepopnvia Isoroyiopov péxpt t cvpPatikn nuepounvio Aéng. To mocd mov gpeavifovton
GTOV TVOKO ATOTEAOVV T1G GUUPBATIKEG TOpElKEG PoEc. YTOAOTO TTOV AyouV evidg evog €tovg elvar ioa pe To
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMDPOoT) TNG TPOEEOPANGNG dEV EIVOIL GNUAVTIKT.

Metag) 1 kon Metagd 2 ko  Ilave a6 5

Evtog 1 étovg 2 gT@V 5 eTov &t
31 Aekepfpiov 2014
Aavelopog 1.319.126 507.702 1.433.120 116.016
Xpnuoatodotikés pebmaoeig 1.010 921 2.575 2.246
Hoapdymyo yxpnpatooucovopikd epyaieio 60.087 - - -
IpounOevtéc Ko Aowméc voypPedoeLg 2.629.615 - - -
31 Aekepfpiov 2013
Aaveiopog 1.453.339 227.404 1.080.939 168.897
Xpnuoatodotikés pebmaoeig 1.069 1.010 2.686 3.056
Hoapdymyo xpnpatooucovopikd epyaieio - - - -
IpounOevtéc Ko Aowmég voypPedoELS 2.076.816 - - -
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Ta mocd mov nepthapPdvovton 6Tov Tivaka etvor ot un tpoeEoPAnpéveg LEALOVTIKES TOUEIOKEG POEC.
3.2 Awayeipion Kivovvou ke@araiov

O1 610%01 T0L Opilov og oyéon e TNV KEPAAAOKN doun Tov, 1 omoia TePAapPavet 1010 ke@AAato Kot doveloKkn
xpNpaToddon, etval va dtac@aricel T duvaTdHTNTA ATPOCKOTTNG AELTOVPYIOG TG ETOPELNG GTO LEAAOV KoL Vo
SloTnpNoEL TNV WBOVIKN KEPAAALOKN dOpT amd TAELPAS KOGTOVC.

O Ophog yio va S1TpioEL 1} VoL TPOGOPHOGEL TNV KEPAAALOKT TOV d1dpOpmon pmopei vo petafdrel To pépicpo
TPOG TOVG WETOYOVG, VO EMICTPEYEL KEPAAOIO OTOVG UETOYOVG, VO €KOMGEL VEEG WETOXEC N VO EKTOINGCEL
TEPLOVGLOKA GTOLYELD Y10, VO LELDGEL TO YPEOG TOV.

ZOUQ®VO KOl e TNV TPOKTIKN TOL akoAovBel o kAadog, o Ouihog mapakorovdel v kepaiotokn doun Kot To
dovelopd tov pe Paon 1o ovvieleoth poyhevons. O ev Aoym cuvteheotg voAoyiletal dtoupmvtag Tov Kabopd
dovelod pe To GUVOAIKA omaoyoAovpeva kepdiowa. O kabapdc davelopdg vmoloyiletor ®G 0 GUVOMKOG
davewopog, poxponpdbeopoc ko Ppayvrpdbecpog Omwe epgaviCetor oTov 160A0YIOUO, pelOV TO TOUELOKA
Swhéoyo kot 1oodvvope Kot To. SBECIHe TPOG TAOANCT  YPNUOTOOKOVOUKE otoyeio. To cuvolikd
araoyorodpevo ke@diato vroroyilovtol g ta cuVoAKE 1010 kePdAata, OTmg eppaviloviol otov 16oloyouod,
T EoV TOV KaBapov SavelsoD.

Ot ovvtedeotég puoyrevong otig 31 Aexepppiov 2014 ko 2013 avrictoyya giyav og e&ng:

31 AekepPpiov 2014 31 Askepppiov 2013

2vvoro davelspov (Enu. 16) 2.989.640 2.650.188
Meiov: Topeakd sobéoipa, wwodvvopa kat decpevpéveg katabéoelg (Enp. 12) (1.847.842) (959.602)
Meiov: Xpnuatootkovopukd ototyeio dtabéoia tpog mdinon (Enu. 3.3) (1.547) (1.163)

KaBapog daveiopog 1.140.249 1.689.423

2Hvoro imv kepatoinv 1.728.546 2.214.466

Y UVOMKG aT0GYOAODUEVA KEPGA oL 2.868.795 3.903.888

XuvtelevoTiig poyievong 40% 43%

33 IIpocodropiopoc Tov EVAOYOV aSLOV

O mopokdte® wivakeg Topovcldlel To YPMNUOTOOIKOVOUKE GTOWXEIN EVEPYNTIKOD KOl VTOXPEDGEDV TOL
eMPETPOOVTOL 6TV €0A0YN a&la, avd pébodo empérpnong. Ot drapopetikés katnyopieg sivan ot akdOAov0eS:

e Anpocievdpeves TIHéG ayopds (xwpig Tpomonoinon N avamposapLOYR) Yo YPNULATOOIKOVOLIKE GTOLYE
OV SLOTPAYHOTEDOVTOL OE EVEPYEG YpTHaTOYOpEG (emimedo 1)

o Teyvikéc amotipnong Poocilopeveg amevbelag oe dnuocievdpeves Tpés ayopds (egapdviog Ta
xpnpatootkovoikd otoyelo ekeiva mov mepthappdvovtar oto eninedo 1) 7N vmoloyldueves eUPECOS
oo ONUOCIEVOUEVES TIHEG AYOPAS Yio TopOpota epyareio (eminedo 2).

o  Teyvikéc amotiunong mov dev Pacilovior oe dabéoiueg TAnpopopieg amd TPEYOVoES GUVOAAAYEG OF
gvepyEg ypnuatoyopés (eminedo 3).
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Ta xpMUOTOOIKOVOUIKA GTOtYElD EVEPYNTIKOV KO TaNTIKOD TTOL EMUETPOVTAL 0TV €0Aoyn alla katd v 31
Agxepppiov 2014 éxovv g e&ng:

Eninedo1  Emingdo 2  Emimedo 3 Xdvoro
ZToyyEla EVEPYNTIKOV

Hopdywya Tpog TOANON - - - -
Hopdyoya Tpdéemv avtiotdduons kivohvoo - - - -
XpNUOTOOIKOVOUIKE oTolYEln StbEoipa TpOog TOANOT 1.547 - - 1.547
1.547 - - 1.547

ZTOLYELN VITOYPEDCEDV
Hopdywya Tpog TOANCN - - - -
Hapdywya tpdéewv avtiotddpong Kivdvvou - 60.087 - 60.087
- 60.087 - 60.087

Ta xpMUOTOOIKOVOUIKA GTOtYElD EVEPYNTIKOV KO TaONTIKOD TTOL EMUETPOVTAL 0TV €0Aoyn alla katd v 31
Agxepppiov 2013 éxovv mg e&ng:

Eninedo1  Eminedo2  Emimedo 3 XYvvoro

XToyyEla EVEPYNTIKOV
Hopdywyo Tpog TOANCN - - - -
Hapdywya tpdéewv avtiotddpong Kivdvvou - 5.263 - 5.263
XpNUOTOOIKOVOUIKE oTotyEln Stféata Tpog TMANOT 1.163 - - 1.163
1.163 5.263 - 6.426

ZTOoLYELN VITOYPEDCEDV
Hapdywyo Tpog TOANCN - - - -
Hopdyoya Tpdéemv aviiotddpons kivdbhvoo - - - -

H edloyn ala tov YpnUOTOOIKOVOUIK®V OTOWEI®V 7OV SOMPAYUATEVOVTIOL GE EVEPYEG YPTLOTOYOPES,
nmpocdlopiletal e PACT TIG OMHOGIEVOUEVES TILEG TTOV 1GYXVOVY KATA TNV Nuepopnvia Tov Icoroyiopod. «Evepyocy
XPNHOTOYOpd VITapyEL dTaV VITAPYOVY GpEcH SlabEcIES Kol avadE®POOUEVES GE TOKTO SIIGTALOTO TIUEG, TOL
dnpocievovTol amd YPNUATIGTHPLO, XPNUATIETH, KAAS0, opyovioid a&loldynomng 1 opyaviod emontelog, ot 0moieg
OVTITPOCOTEVOVV TPOYUATIKEG KOl GUYVE ETOVOAUUPOVOUEVES GUVOALOYEG Kou yivovtol pe Tovg cuvhbelg
EUTOPIKOVE OPOVG. AVTA TOL XPTLOTOOIKOVOULKA epyoleio TepthapBdvovtol oto eninedo 1.

H e0hoyn aio Tov ¥pnuatootkovopkdy ototyelov mov dev Slompaylatedoviol 6 evePYEG YPNUATAYOPES (T,
GUUPOAOIL TOPAYDY®V EKTOC TNG AYOPUG TOPAYDY®V) TPOcdIOpileTar Ue v ¥pNon TE(VIKAOV OmTOTIUNoNG, ot
omoiec Pacifovrar o¢ enl to0 mAglotov og dabéotpec TANPoPopieg Yoo GUVOALAYEG TOV SlEVEPYOVVTOL GE EVEPYEG
OYOpEC €V YPNOLUOTOOVV KOTO TO SUvoTO AMYOTEPES EKTIUNGELG TNG OIKOVOUIKNG ovioTnTag. AvTd To
XPMHOTOOIKOVOUIKG epyolreio TepAapavovTol 6To eminedo 2.

Edv o teyvikég amotiunong dev Pacifovtiar oe drabéoyeg ayopaieg mAnpopopiec TOTE T YPMLOTOOIKOVOUIKE
epyoieio meptapPdvovtal oto eninedo 3.

Teyvikéc mov ypnotomotel 0 OPAog Yo var ETLLETPNOEL T YPNULATOOKOVOIKE GTotEln TEPIAAUPEVOLVY:
o Twéc ayopdc M TIWES STPOYUATEVTAOV Y10, TAPOLOL0 OTOLYEL.

o Tnv edloyn o&la tev mpdéemv avtiotddong Kivohvov epmopevpdTmv, 1 omoio tpocdiopiletar og M
Tapovoa A&l TV LEAAOVTIIKGOV YPNULATOPODV.
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INo ta €t 2014 ko 2013, dev vaipEav PeTaPOPEG TOGHOY PETAED EMUTES®V.

H ebhoyn o&la tov Evpd-opoldymv oe evpd kot doAdpia, v 31 Aexepfpiov 2014 frav  €1.059 ex. (31
Agxepppiov 2013 €522 gx.) evd 1 Aoyrotikr| Tovg a&io oy €1.133 ex. (31 Aexepppiov 2013 €490 ex.). H edroyn
a&la Tov VIOAOITOL daveEIoHOV, TPoceYYiLel T AoyioTikn Tov a&io Kabdc N emidpacn g Tpoe&dPAnong dev givan
onpavtikn. H ebdoyn a&ia tov davelospot tagvopeiton oto eninedo 2 g epapyiog e0Loymv a&ldv.

O1 hoyotikég aéieg TV TapaKAT® YPNULATOOIKOVOUIK®DY TEPIOVGLUK®OV GTOLEIMV Kol VIOYPEMCEWV TPoceyyilovv
v €6hoyn tovg adio:

o  Eumopikéc Kot Aouwég omontnoeis
o  Toapewxd Stubéorpa kot 1wodvvapa
o TIpounfevtég Ko AomEG VTOYPEDGELG

4 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAOOYES

Ot exTNGEIS Kol TaPadOYEG CLVEXMS EMAVEKTILOOVTOL Kot Pacilovtal oty gumelpia Tov ToperbovTog dmmg
TPOocapUOlovial GUUPMVO UE TIG TPEXOVGES CLVONKES ayopds kot GAAovG mapdyovteg meptlopfavouévev
TPOGOOKIMV Y10 LEAALOVTIKG YEYOVOTO TO 0010 OE@POHVTOL AOYIKA VIO TIG TOPOVOES GUVONKES.

O Ophog mpoPaivel o€ EKTIUNGELS KO TOPOSOYEG TOL GYETICOVTOL UE TO HEAAOV. ZVVETDG Ol EKTIUNACELG AVTEG €E
oplopoy omdviae tavtilovtor pe Ta TPAyHoTIKA yeyovota. Ot eKTIUNCES Kol VTOOECES MOV GUVERAYOVTOL
ONUOVTIKO KIvOUVO emavekTiunomg otn AOYotiki ol TV GTOLElmV TOL EVEPYNTIKOL Kot TAONTIKOV oTnV
EMOUEVT TEPLOSO AVOPEPOVTOL KATOTEP®.

(o) Dopog e10007uaTOS

O Ophog vmokertor 6e @opordynorn kou amorteiton kpion yw tov mpocsdopiopd g mpdPreyns y edpo
€1G00NLOTOG OTIG YDPEG TTOV PAUCTNPIOTOLEITAL Y TAPYOVV TOAAES GUVOALYES KOl VITOAOYIGHOT Y10, TOVG 0TTOI0VG O
TEMKOG TPOOdIOPIGHOS Tov POpov givar aféBotog. O Ophog avayvopilel VITOXPEMOELS Amd OVAUEVOUEVOLS
POPOAOYIKOUG EAEYYOVG, PACEL EKTIUAGEWY Yol TO £6v Ba emPAnOovv emmAéov popot. Edv 1o 1elkd amotérecua
TOV EAEYYOL €ival S10POPETIKO Amd TO OPYIKDG avayveoploBév, n dtupopd Ba emnpedoel ToV pOPO E1IGOONUATOG KoL
v TpoPreym yio avoarAidpevn @oporoyia tng mePLOS0V.

® TIpofAeyn yia wepifailovioloyiky amokatdoraoy

O Opthog dpactnpromoteitor otnv Propnyovia terpehaiov Kot ot Bacikég Tov dpacTnPLOTNTES TEPIAALPEVOLY TNV
£PELVO, KOL TOPUY®YT VOPOYyovavOpakwy, T dtbion apyod TeTpelaiov, T didbecn TPoidvimv TETPEAion, Kot TNV
mapay®yn Kot S140gom mETpoyNUIK®V TPpoidvimv. Ot mepParlovioAoyYiKég EMNTOGELS TOL THAVO Vo TPOKAN OO0V
amod TIg mpoavapepbeiceg ovoieg kar mpoidvio mOavov vo avaykdoovv tov Outho vo mpoPei oe €Eoda
OTOKOTACTAONG £TCL MGTE VO, EIVOL GUVVOUOG E GYETIKOVG KAVOVIGHOVS KOl VOLOVS OTIG SAPOPES TEPLOYES OTTOV
dpaoTnplomoteital Kot Vo EKTANPAOCEL TIG VOUKES Kot supPatikég Tov vroypemcels. O Opthog devepyel oyetikég
OVOADGOELS KOl EKTIUNGCELS LE TOVG TEYVIKODS KOl VOUKOVG TOL GVUPBOVAOVG DGTE Vo TPocdlopicel v mhavotnto
Vo TPOKOWYOLV damdveg mEPPOALOVTOAOYIKNG OMOKOTACTOONS, KAODGC KOl VO EKTYNCEL TO GYETIKA TOGH Kol
XPOVIKN mepiodo katd v omoio ot damdves avtég givar mBavo va mpoxdyovy. O Outhog dnpovpyel oyeTIKn
TPOPAEYT] OTIG OIKOVOUIKEG TOV KOTOOTAGELS Y10 TIG EKTIHDUEVEG dOTAVES TEPIPOALOVTOAOYIKNG OTOKATAGTAONG
otav avtég Bempovvrar mbavéc. OTov 0 0pIoTIKOC TPOGHOPIGLOC TG CGYETIKNG VTOYXPEMONG SLOPEPEL O TO TOGO
NG OYETIKNG TPOPAEYNG, 1 S1POPA ETPOPVVEL TNV KATAGTAGT] OTOTELEGUATOV TOL Opidov.

(62) Extiunon amouciwons vrepalicov ko un ypiuatooikovouIK®y TEPIODOIOKDY OTOLYEWY

O Ophog e€etdlel emoing edv 1 vepodio Kot To Un YPNHOTOOIKOVOLIKE TEPIOVCIOKE GTOKElD £XOVV VTOCTEL
0OTmOLOdONTOTE OMOLEI®OT), GUHE®VO UE TN AOYOTIKN TTpakTikn (Enu. 2.9). Ta avoxtioilo mocd TV HOVAS®Y

dnpovpyiog gpmuatopodv Exovv kabopiotel pe Paon mv adio oe ypnon. Avtoi ot vroloyiopol amortodv
XPNON EKTIUNCEMV.
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() Extiunon edloyns aciag mopoywywv koi AOITOV YPHUGTOOIKOVOUIK®Y OTOLYEIV EVEPYNTIKOD KAl
radntikod

H edloyn aio Tov (pNUATOOIKOVOMIK®OV GTOLEIMV TOV deV SLOMPUYUATEDOVIOL OE EVEPYEG YPNUATAYOPES (..
GLUPOANIL TOPAYDYWV EKTOG TNG AYOPAS TOPUYDY®OV) TPocdopileTal pe v xpnomn TeXVIKov amotiunong. O
Ophog emAéyet v katd v kpion Tov KatdAinin pébodo anotipnong yo kabe mepintwon kbvoviog vrofécelg
o1 omoiec Pacifovrar g eni T0 mhgiotov oe dwwbéoyleg mANpoPopies 610 TEAOG TNG YPNONG Y10 CUVOAALYEG TTOVL
dtevepyohvial oe evePYES AYOPEC.

(¢) 20v10£1000TIKG. TEPOYPGLLOTO.

H mapovoa a&ia tov cvvraglodotikdv mapoymv PBaciletor oe Evav apBud mopaydvimv mov tpocdiopilovion pe
TN ¥pNo1 avoAOYIGTIKGOV HEBOdwV Kol mapadoydv. Mio T€Tolo avadoyloTik) mapadoyn €ivol Kol TO €TITOKIO
TPOEEOPANONG IOV YPNOLUOTOLEITOL Y10 TOV LTOAOYIGUO TOL KOGTOLG NG Tapoyns. Ot Tuxdv aAlayés oTig
TaPadOYEG VTEG Bal EXNPEAGOVV TO VTOALOLTO T®V GLVTOEIOSOTIKMY VIOYPEDCEMV.

O Ophog kaBopiletl To KATAAANAO €MLTOKIO TPOEEOPANOTG GTO TEAOG KAOE ¥prong. Avto opiletar mg To eMTOKIO
10 omoto Oa émpene va xpnoyomombel dote va Tpocdioptotel N Topodod 0Eio TMV LEALOVTIKAV TOLUEWKDV PODV,
o1 omoiec avapéverat va amortnBolv yio TNV KAALYT TOV VTOXPEDCEDY TWV GLVTOEIO0TIKMV Tpoypappdtov. [o
Tov kaBoplopd Tov KatdAAnAov emtokiov mpoedeAnong, o Ouilog ¥pnooTolEl TO EMTOKIO TMV YOUNAOD
pioKOL ETAPIKMV OLOLOYIDV, TO OTO10L LETATPEMOVTOL GTO VOHIGHLA 6TO 0moio 1 vrtoxpéwon Ba mAnpmBel, kot tov
omoimv M nuepopnvia Anéng tAncialetl ekeivn g oxeTikNg cLVTAELOS0TIKNG VITOYPEWDCNG.

AMAES OMUOVTIKES TOPOSOYEG TV VITOYPEDNGEWV GLVTAEIOS0TIKOV Topoy®mV PBacilovTal PEPIKMS GTIS TPEYOVOES
ouvinkes ayopdc. [leportépm TAnpopdpnon tapatifeton otn Xnueioon 18.

(o7) Tpofréyeic yio emidikes vmobéoeis

O Ouhog €xer exkpepeic dikaotikég vrobéoelg. H Atoiknom a&ohoyel v éxPoaon tov vrobécemv kat, €av
vapyel mbavotnto apvnrikig EkPaong tote 0 Oplog TpoPaivel GTO GYNUATIGUO TOV ATAPUITTOV TPOPAEYEDV.
Ot poPAréyetc, 6mov amortodvtor, vmoAoyilovran pe Bdon v mapovoa a&io TV EKTUNCEMY TG dlolknong yo
T domdvn Tov Bo YPECTEL YioL TNV S1ELOETNOT TOV AVAUEVOUEVMV VTOYPEDCEDMY KOUTO TNV MUEPOUNVIL. TOL
Iooloyiopov. H mapovoa atia Baciletar o€ Evav apBpod mapaydviov mov oroitel Ty doknon kpiong.

) AlLayés e LoyLoTIKES OpYES

Aoyo g évapéng Aettovpyiog tov avaPabuicuévov dwletpiov ¢ Elevoivac, o Ophog avabewdpnoe v
oeéMun (on tov dwlotpiov Tov (Tov cvpreptAapuPdvovial 6TIS 01KEG Popn oVIKES £YKATACTAGEL). Me
Baon texvikég mpodiaypapéc Yy TG VEES HOVOOEG, TPOYPAUUATE  GUVTAPNONG, OEWOAOYNCELS OV
TPOYULATOTOMONKOAV KOl GUGGMPEVEVT eumepia and TV apyn Evapéng Asttovpyiog TOV TAAMOTEPOV HOVAS®OV
(1970), n extpdpevn weéun fon Tov povadov tov avapadiucpévov dwitatnpiov g Elevoivag givar 35 étn.
Bdogt avtdv tov teqvikdv a&loAoyncEy, 1 VIOAEmOpEV] @eéun Lo tov vroAomey dSwAMotpiov Tov
Opitov avorpocapudéoke v 1 IovAiov 2013 kot yevikd de Eemepva ta 25 €. O Ophog Ba mpoypatomotet
Této1eg 0&0A0YNOELS O€ TTEPLOdIKT PAOT GOUPOVA LLE TNV TPOKTIKN TOL KAASOV.

Qi Lo (¢m)

IIpw v Metd v
oAloyn oTIC aAAOyT OTIG
AOYIOTIKEG OPYEG  AOYIOTIKEG aPYES

Ewducég Propunyovikés eykatactdoelg 10-25 10 -35
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5 ITinpo@opnon kotd Topéa

Oleg o1 KOPLEG EMYEPNUATIKEG ATOPAGELS AOUPAVOVTOL OO TNV EKTEAECSTIKT emitponh). H ekteleotikn emtpon
ELEYYEL TIG ECMTEPIKES OVAPOPES YPNMUATOOIKOVOUIKNAG TANPOPOPTONG Y10 Vo, a&lOAOYNGEL TNV €MIdOCN TOL
Opidov kot vo AaPel amoaoelg oxeTkd pe v Kotovoun tov topwv. H Aloiknomn tov Opilov €xet kobopicet
ToVg Topelc dpactnpoTNTog Pactopévn o autég Tig avapopéc. H exteleotin emitponn ypnoiponotel dtdpopa
Kprpla yuo va a&lodoynoet tig dpactnpiotnteg Tov Opilov, T omoiot ToKiAovy aviloyo LE T QOO Kol TO
Babud wpydmrag Tov KéOe Topén KO AAUPAVOVTOS VTOYN TOVG EKAGTOTE KIVOUVOLG, TIG VIAPYOVGES TOUELOKES
avéykeg, KaBmg kot TANPoPopies oxeTKES e TaL TPO1OVTO Kot TiG ayopés. To mhaictlo KaTépTiong TV EGMTEPIKMOV
OVOPOPDV YPNHUATOOIKOVOIKNG TANPOPOPNONG EIVAL OVTIGTOLYO LUE AVTO TMV OIKOVOUK®DV KATACTAGE®MV.

Ot TOMGELS Kat To. KEPSN oV TOUEN SPOTTNPIOTNTAS £XOVV MG KOAOVO®E:

"Etog mov £née
31 Aekepppiov 2014 31 AekepPpiov 2013

KoBopéc moiijosig Inpeioon

Awhion 8.818.333 9.077.705
Awovicn Epmopia 3.220.210 3.344.999
‘Epevva & Iapoywym 186 848
Xnud 322.205 326.823
Aépro & Evépyeia 1.634 905
Aourd 12.792 16.600
Evdo-gtaipikd (2.896.916) (3.093.556)
Zovoro 9.478.444 9.674.324
Agrtovpyikoé képdog / (Enma)

Awhion (371.333) (237.986)
Awovicn Epmopia 27.284 1.502
‘Epevva & Iapoywym (5.792) (5.058)
Xnukd 63.673 39.144
Aépro & Evépyeia 685 513
Aourd (3.429) 6.573
Evdo-gtaipkd - -
Zovoro (288.912) (195.312)
Képom / (Cnuiég) and cuvarioypotikés Stopopés 26 (9.198) 9.082
Képdn / (Cnpuég) amd emnevivoelg e cuvIedeEVeS EMXEPNGELS Kot KOvorpagieg 8 28.245 57.391
Kabapd amoteréopoto ypnHatookovopKng Aettovpyiog 25 (215.030) (209.287)
Képdn / (Cnmiéc) mpo popwv (484.895) (338.126)
DHpog 160N ATOG 27 116.305 65.661
(Képom) / inpiég o€ petdyovg petoynoeiog 3.298 3.236
KoBopa képdn / Cnuiés) £Tovg amodidopeve 6Tovg WLOKTATES TG PNTPIKIG (365.292) (269.229)

O1 evd0-£TOPIKEG TOANGELG 0POPOVY KLPIOG TOANGELS and TOV Topén ATOAONG TPOG TOVG AAAOVG TOLELS Kot
£€xovv yivel pe Toug cvvndels epumoptovs dpovg mov akorovdetl o Opthog yia avticTotyeg cuvaAlayEs Le TPiTovG.
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Ta meplovctakd ototyeio Kot o1 VITOYPEMGELS kKatd Topéa Kotd tnv 31 AgkepPpiov 2014 kat 2013 Eyovv wg €N¢:

XOvoro evepyNTIKOD
Awdhion

Awovicn Epmopia
‘Epevva & Iapoywym
Xnukd

Aépro & Evépyeia
Aowmd
Evdo-gtaipikd
Xibvolro

XYvoro TaONTIKOD
Awdhion

Awvikcy Epmopia
‘Epevva & Hapayoym
Xnpd

Aépro & Evépyeia
Aowmé
Evdo-gtaupiid
Xibvolro

31 AekepPpiov 2014 31 Aekepppiov 2013

6.203.265 5.504.222
1.237.633 1.311.492
8.268 7361
250.927 259.605
636.885 694.544
1.243.036 1.040.692
(1.910.727) (1.640.514)
7.719.288 7.177.402
4.866.416 3.796.350
737.379 778.728
11.351 6.158
58.199 110.344
3.510 9.350
1.279.511 648.061
(965.624) (386.055)
5.990.742 4.962.936

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY

Tehida (42) and (74)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

6 Eveoopata maywe neprovoloka otoyyeio

Kéotog

Ynorowro 1 Iavovapiov 2013
IpocBkeg

Keparoomompéva épya
TMwAoels/ doypagpés
TovarhoypaTikés SLapopis
Metagpopég kot Aowmég Kviioelg
Ynorouro 31 Aekepppiov 2013

Zvcowpevpéves orooféosig

Ynorouro 1 Iavovapiov 2013
AmnocPéoeig £Toug

INMwMoeig/ dtoypagpés
Tovarhaypatikés Spopis
Metapopég kot Aowmég Kvijoelg
Ynorowro 31 Aekepppiov 2013

AvornooBeotn adia otig 31 Aekepfpiov 2013

KéoTog

Ynorouro 1 Iavovapiov 2014
IpooBnkeg

Kepoloomompéva épya
TMwAioelg/ doypagpés
Tovorlhaypotikés SLupopis
Metogopég Ko Aomég KVAGELS
Ynéhowro 31 Aekepppiov 2014

Tvocmpevpéves amocficerg
Ynéhowro 1 Iavovapiov 2014
AmocPécelg étovg

TMwAioels/ doypagpés
Tovarlhoypotikés Supopis
Metogopég ko Aomég KVGELS
Ynorowro 31 Aekepppiov 2014

AvornooPeot adia otig 31 Aekepfpiov 2014

Axvntomouy

Mny/xéc Metogopikd "Emumho ko oEIg vIh
Owoneda Kripio &omhiopdg péoo  eaprTipata eKkTédeon Xvoro
288.391 847.812 4.144.951 87.321 139.391 156.318 5.664.184
9 3.766 15.966 865 4.454 84.866 109.926
2 20.711 76.004 158 870 (97.745) -
(1.101) (4.247) (16.662) (1.158) (1.142) (148) (24.458)
(179) (294) (82) 3) 39) (12) (609)
124 (614) 7.567 (25) (193) (14.671) (7.812)
287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
- 324.305 1.606.912 46.016 117.394 - 2.094.627
- 31.616 162.006 4.597 8.327 - 206.546
- (3.465) (16.363) (1.073) (1.124) - (22.025)
- (83) (75) 0] ©) - (166)
- (1.462) 1.164 (68) (504) - (870)
- 350.911 1.753.644 49.470 124.087 - 2.278.112
287.246 516.223 2.474.100 37.688 19.254 128.608 3.463.119
287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
395 2.749 12.285 2.632 7.899 108.153 134.113
- 9.583 109.957 27 623 (120.190) -
(438) (2.096) (1.239) (230) (199) 316) (4.518)
(1.134) (1.734) (382) - 2 (82) (3.330)
211 162 929 - 276 (13.801) (12.223)
286.280 875.798 4.349.294 89.587 151.942 102.372 5.855.273
- 350.911 1.753.644 49.470 124.087 - 2.278.112
- 30.646 139.250 4.443 7.901 - 182.240
- (1.965) (1.150) (223) (208) - (3.546)
- (454) (180) - 4 - (630)
- 9) 934 2 - - 927
- 379.129 1.892.498 53.692 131.784 - 2.457.103
286.280 496.669 2.456.796 35.895 20.158 102.372 3.398.170

(1) O Ourhog dev €xel HEOUEVCEL EVODUATA TAYLO TEPLOVGLUKG GTOLYEID Y10, EEACPAAION TOV SAVEINKDV TOV

VILOYPEDCEDV.

(2) Kotd ™ ypion tov 2014 £€xet kepoiaomombei mocd €2 ex. (2013: €3ex.) mov a@opd TOKOVG
KOTOOKEVOGTIKNG TEPLOSOV Y10, OKIVITOTOINGELS VIO EKTELECT] TOV TOUEN TNG OWAIONG, UE UEGO EMITOKIO

davelopov 6,19% (2013: 7,25%).

(3) Ov «Metapopég Kol AOUEG KIVAGEI), OTN GTNA «AKIWVNTOTOMGELS VIO EKTELECNY, OMOTEAOVV KLPIMG
OVOKOTOVOUN AVTOALAKTIKOV TV avaPabpiouévav povédwov g EAevcivag ota anobépata, cOupova pe
10 avafeopnuévo AAIT 16, kabdc apopodv avordoipa. Emiong, neptiappdvovv kot HETOQOPEG  OTIG
«AoOPOTEG OKIVNTOTOMGELG) TocoV €10¢K. mov oyetilovTal pe KEPaAoomoinoT £pywv TANPOPOPIKNG.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY

Tehida (43) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

7 AcONATEG GKIVITOTOM|GELS
Awkardpata
peddosmv Awkaropata

Ynrepatio AOPOV  AoYiGpIKO KO Gog1eg Ao Zovvoro
Kéotog
Ynérowro 1 Tavovapiov 2013 133.914 52.938 82.644 37.645 74.643 381.784
TIpocOnikeg - 822 844 55 133 1.854
TloAnces/ dypapis - - 3) - - 3)
ZUVOAOY LOTIKEG SLPOPEG KOt AOUTEG KIVIIGELS - (2.421) 3.587 262 (260) 1.168
Ynérorro 31 Aekepppiov 2013 133.914 51.339 87.072 37.962 74.516 384.803
Zvocmpsvpéveg amocPéos!
Ynérowro 1 Iavovapiov 2013 71.829 19.073 74.099 22.751 36.328 224.080
AmnocBécelg étovg - 3.822 3.772 1.714 8.219 17.527
TloAnces/ dypapis - - (1) - - (1)
ZUVOAOY LOTIKES OLPOPEG KOt AOUTEG KIVGELS - (637) (7) 205 (205) (644)
Ynérorro 31 Aekepppiov 2013 71.829 22.258 77.863 24.670 44.342 240.962
Avonbofeot abio omig 31 AckeppBpiov 2013 62.085 29.081 9.209 13.292 30.174 143.841
Kootog
Ynérowro 1 Iavovapiov 2014 133.914 51.339 87.072 37.962 74.516 384.803
TIpocOnikeg - 266 1.051 397 53 1.767
ToAoeis/ dypapis - (166) - - 39) (205)
ZoVaAAOyLOTIKEG SLpOPEG KOt AOUTEG KIVAGELS - (74) 8.459 410 (270) 8.525
Ynérorro 31 Aekepppiov 2014 133.914 51.365 96.582 38.769 74.260 394.890
Zvocmpevpéves amocfiosig
Ynérowro 1 Iavovapiov 2014 71.829 22.258 77.863 24.670 44.342 240.962
AmooBéoeig £toug - 3.839 8.584 2.590 7.677 22.690
THoAoeilg/ doypapis - 94) - - (38) (132)
ZoVaAOy LOTIKEG SLpPOPEG KOt AOUTEG KIVAGELS - 135 (730) - (13) (608)
Yrnohrouwo 31 Aekepppiov 2014 71.829 26.138 85.717 27.260 51.968 262.912
AvarnocPeotn a&io otig 31 Askepfpiov 2014 62.085 25.227 10.865 11.509 22.292 131.978

(M

2

H evamopeivovoa vrepa&io v 31 Askepfpiov 2014 apopd oty e€ayopd g EAAnvica Ietpéhana Kompov
ATA 1o 2003 xor g Jugopetrol AD to 2002 kot meplAopPavetonl OTIC EVOTOMUEVEG OIKOVOUIKEG
KATAOTAGELS GCOUPOVA LLE TNV TOMTIKN OV ovapEPETOL ot onp. 2.7. X1ig 31 Aexepfpiov 2014 1 oxetkn
vrepoéio eetdotnie yuo anopeimon pe ™ péBodo g a&iag ypnoewg (value-in-use). o Tov VIOAOYIGHO
avtd  XpNoYomotovvTol TPOPAEYELS TAUEWKADY podV Pacilopeves oe eykekpyévovg omd v Atolknon
TPOHTOLOYIGHOVG OV KOAVTTOLV 7TePiodo mevtoetiog. Ov tapelakés poég METE To. TPOTO TEVTE &M
TPOKVITOLV UE TNV YPNOUOTOINCN €VOG EKTIHMOUEVOL PLOUOL avATTLENG OV  OVTIKOTOTTPILEL TIC
npoPréyelc g Aloiknong, Pacel enionumv TpoPfréyenv avénong tov AEIL. H Atoiknon kabopiler tov
€010 pLOUG AVATTLENG TOL OYKOV TOANGEMV KOl TO, UEKTA TePlOdpLo KEPSOLS e PAoT 0m0dOGEG TOV
mapeAdOvTog ko1 mpoodokies Yy v avémtuEn g ayopds. Ta mpoefopAnTikd emrtdki wOL
XPNOYOTOIOVVTAL EIVOL TTPO POPOV KL OVTIKOTOTTPILOVV TOVG CLYKEKPIUEVOLG KIVOHVOVG TMV ETALPEIDV.

Ta amoteléopato TG HeBOSOV aVTAG KOTOSEIKVDOVV OTL 1] EKTIUNGT VAEPKOAVTTEL GE OTLOVTIKO BabUd TNV
vreposio autr, n omola avépyeton oe €62 ex. ot 31 Aegkeufpiov 2014. Ilpaypoatomoinke ovdivon
evactneiog ya Tig Pacikég vroHEselg Tov POVTELOL (TPoeoPANTIKA emtTOKIO Ko puOud avdmtuéng oto
dmvekég) mote va e€etaotel 1 endpkela Tov mepBwpiov aiag. To amotédleopa g avdAvong gvoicinciog
Nrov 6Tt T0 AVaKTNGUO T0Gd LIEPPaivel katd TOAD TV AOYIoTIKY o&la.

O1 AOWmES ACMUATES AKIVITOTOMGELS TEPIAALBAVOLY TPOTIGTOG TNV €DA0YT A&l TV TEAATELNKOV GYECEDV
7ov Ttpoékuye Kotd v e€ayopd g EAAnvicd Kavowpa A.E. tov Aeképuppro tov 2009 (mponv BP EAAGG),
N onoie OMOUEIDVETOL GUHE®VO Le TN OdpKeEW TOV  OYETKOV ovpPoraimv. EmmpocHitwg
cupumepAapBavouy tao dtkoudpata ypriong yng ot ZepPio kot 10 Movpofodivio 6TIS TEPTTOGELG OOV TO
TOTKO VOUIKO TAAIGL0 OEV EMTPEMEL TNV TANPT| KLPLOTNTA TG UKV TNG TEPLOVTING.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY

Tehida (44) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlooa. o€ y1diades Evpad eKTOS EGV OVAPEPETAL O10POPETIKE,)

(3) O «Metapopég Kot Aomég KIVAGELSY, OTN OTHAN KAOYIGUIKO», GCUUTEPIAAUPBAVOVY TV HETOPOPE KOGTOVG
AOYIGUK®OV TPOYPOUUUATOV amd TIG «AKIVITOTOGELS VIO EKTEAEGT» OTO GLAO TEPLOVGLOKE GTOLYEID.

(4) H xomyopio «Awoidpoto kot AdeE» TEPIMOUPBAVEL Kal TIG TOPUY®PNOELS AdEIDV Epevvag Yio Tov KoAno
tov [atpaikod (Enu.23).

8 Enevovoeic e ouvoedeuéveg emyelpnoelg Ko Kowvonpasieg

31 AskepPpiov 2014 31 Askepfpiov 2013

Apyn érovg 691.501 645.756
‘Ecoda and pepicpata (39.221) (12.802)
Képdn and emevdvoels oe cuvoedepéveg emyelpnoeLg Kot Koworpasieg 28.245 57.391
Avénon / (nelwon) petoykov keparoiov 76 2.504
Képdn/ (Znpieg) and npdéelg aviiotadions Kivdoivov HEcm Twv Aommv

Yvvolkdv Ecodwv 2.484 -
Aoutég Kivnoelg (660) (1.348)
Téhog £Tovg 682.425 691.501

a) Kowonpagisg

O Ouhog dpactnpromoteiton otovg KAASOLS mapaymyng kot eumopilag evépyewag oty EAAGSQ, péow g
ovppetoyng tov oty Kowompaéio Elpedison B.V, pe mocootd 50%. To vmdérowmo 50% woatéyetor amd v
etalpeioc. EDISON International. O Outhog evomotel v Elpedison B.V. ypnowomowwvtag ) pébodo g
KkaBapng 0€omg Kkat yio ovtd 0 Adyo To. evomompéva. amoterécpoto tov Opilov Elpedison B.V. gpeoaviCovron
o ypoppn “Képon oand emevddoels o€ GUVOESEUEVES EMYEPNOEIS Kol Kowomposies”’, evd T0 mOGO TNG
GULUUETOYNG ERPavileTan TN YPAUU “ZVUUETOYES GE GUVOESEUEVES EMLYELPNOELS .

Agdopévng TG oNUOVTIKOTNTAG TOV KAGSOL ovtod yio Tov Optlo, 0 TopokdTom Tivakag cuvoyilel to kbplo
owovopkd otoryeio Tov Opidov Elpedison B.V. (ue Bdon mpooyédio otkovouUIKGY KOTOOTAGEDV), O 000G
nephappaver tic etoupeieg Elpedison Power (75,78%) wou Elpedison Energy (mpomv Elpedison Trading)
(75,78%):

‘Opviog Elpedison B.V 31 Aekepppiov 2014 31 Aekepfpiov 2013
(avédeywrn ypijon)

Kotdotaon Owovoukig Ofong

ITéyo Evepynrucd 376.013 402.442
Topelokd dtaféoyto Kot 1I6odvVapa 17.719 19.819
Aol KukAoPopoHVTa TEPLOVGLOKE GTOLYKE LD 130.340 179.990
XUVoLo EvEPYNTIKOD 524.071 602.251
YVoLo IOV KEQUATI®V 156.161 154.124
MakporpdBecpes Savelakég VITOYPEDCELS - 275.371
Aouég pakpompOesLES VTOYPEDGELG 18.667 19.066
Bpayvrpobecpec davelakés vmoypedoels 275.289 14.704
Aowég PpayvrpdOecpeg VIOYPEDCELG 73.954 138.986
YUVOLO VITOYPEDGCEMV 367.910 448.127
XOvoro WiV KEPUAAIMV KU VTOYPEDGEMDV 524.071 602.251

ZHUELOOTEIS ETTL TV EVOTOUUEVDV OIKOVOUIKMDY KOTOTTAOEWDY

Tehida (45) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

31 Askepppiov 2014 31 AekepPpiov 2013

(avéieyrTn xpijon)

Kotdotaon 6uvoMK@Y 660 @V

Kvkhog epyaciov (moinoeic) 212.579 385.568
Képon mpo téxev, popov km arocfécewv (EBITDA) 51.330 57.328
Xpnuorootkovopikd £coda/(¢€0da) - kabapd (22.795) (25.594)
Képon / (Enmég) mpo @opav 1.708 2.370
Dopoc elcodMpatog 373 (8.922)
KoOapd képon / (Enpieg) érovg 2.081 (6.552)
Ka8apd képon / (Enpieg) mov avaroyovv otov Opvio EALIIE. 852 (2.885)

H Elpedison Power, dnpovpyndnke pécm g ovyymvevong g etatpeiog T-Power A.E. (100% Buyatpuc) tov
EAIIE), pe v etaupeio Oiofn A.E, xowonpatio towv etarpeunv Edison kot Hed, o 2009. Tov Oxtdppro tov
2013 n Elpedison Power avoypnupoatoddtnoe 1o déved g Hyovg €345 k., 1o omoio giye vmorlowmo €296 ex.
(xaTd o YpOVO NG OVaXPNLATOSOTNOTG), LECH TNG £kdoonG véou Tpamelikol daveiov Vyoug €296 ek. To véo
davero Afyetl to ZemtéuPpro tov 2015 ko mapéyet ) dSvvatdnTa enEKTOONS TG NUEPOUNVING ANENG Katd £va
étog, vd Vv mpobmdbeon TG GVUPOVNG YVOUNG TOV davelsTtpidv tpomel®mv. To ddvewo sivol TANPOG
gyyunuévo avaroykd amd 6A0vg toug petdyovs s Elpedison Power A.E.

Aev VhpYoVV EVOEYOUEVES VTOYPEDGELS 1 SEGUEVOELS WG TPOG TNV GLHUETOYN ToL Ouidov oty Elpedison B.V.
B) Xvvoedenéveg Emyeipnioeig

O Outhog ovppetéyel oe GAheg etonpeieg pe onuovtikd aAdd Oyt kabopiotikd mocooTd eAéyyov. ALTEG
GUUTEPIAQUPAVOVTOL GTIC EVOTTONUEVES OIKOVOUIKES KOTAOTAOELS LE TN HEB0dOo ¢ Kabapnc Béonc.

‘Opmrhog AEITA

O Ophog AEITA dpaoctnplomoteitor 6tov KAASO HETAPOPAC, Slovopng Kot gumopiog @uotkod aegpiov. To
TAIIIEA (Tapeio A&omoinong Idiwtikig [eprovsiag Anpoociov) katéyet To 65% kot 1 EAAnvika Ietpéhona
A.E. 170 35% 10V petoykov kepaioiov.

Extég amd ™v untpikn etopeio, otov Optko AEITA evomowovvror ot egtoupeieg AEZDA AE. (mAnprg
gvomoinom, 100%- Awayepiotig Tov Xvotipoatog Duokov Agpiov) kot ov Etoupeieg TTapoyng Agpiov (pe
pébodo kabapng Béong, ovppetoyn 51% oe kabe etanpeio- EIMA Attikng A.E., EITA Ogocarovikng A.E., EITA
Beocaliag A.E.).

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY

Tehida (46) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

O mapokdro wivakag cuvoyiletl Ta kipla owkovopkd ototysiot tov Opidov AEITA:

‘Omog AEITIA 31 Aekepppiov 2014 31 Aekepppiov 2013
(avédeyrTn ypijon)

Koatdoracn Owovomkic @fong

Iéryo Evepyntikd 2.386.441 2.440.565
Tapelokd dabéciua kot 1odHvapo 303.241 154.003
Aoud KuKAoPOopoVVTA TEPLOVOLUKE GTOLYEIN 476.025 594,993
XOvoro evepynTiKov 3.165.707 3.189.561
2V0Lo IOV KEQUAUI®V 1.691.622 1.721.083
Moakpompo0eoieg Sovelaés VITOYPEDTELS 242.259 234.956
Aowmég paxpompOOesEG VITOYPEDGELG 944.311 959.663
Bpayvrnpd0eoiiec Savelakés vmoypedoels 32.697 32.697
Aowég Bpayvnpdbeopeg vIOYPEDOELG 254.818 241.161
XOVOLO VITOYPEACEMV 1.474.085 1.468.478
V0L 10IMV KEPUAUI®V KL VITOYPEDCEDV 3.165.707 3.189.561

31 Askepppiov 2014 31 AskepPpiov 2013

(avédeyrTn xprion)

Koatdotaon cvvoMkav £666wv

Kbrkhog epyaciov (toinoeig) 1.088.030 1.553.479
Képon mpo 1oxv, popov kot owocPiocwv (EBITDA) 126.318 196.422
Xpnuatootkovopkd £coda/(£€0da) - kabapd 16.919 23.936
Képdn / (Cnuég) mpo popwv 97.358 178.798
Dopoc e1600M TG (14.648) (32.097)
KaBapd képdn / (Cnpisg) érovg 82.710 146.701
Ko@apa képdn / (Enpieg) wov avaroyodv 6tov Opvho EATIE. 30.337 59.510

To 2014, 0 Ophog éhofe pepiopata vyovg €38,6 ex. and tov Opho AEITA (2013: €12,6 &x.).

Ioinon AEXPA

2tic 16 dePpovapiov 2012, ta EAAnvikd Tletpéhara A.E kot to TAIIEA, cvopedvnoav va EEKIVIIGOLV KON
dradkaoio TOANGNG TOL T0c06TOL ToLG otov Optho AEITA, pe otdyo vo movincovv e ocbhvoro to 100% tov
SpACTNPLOTATAOV EPOSIAGLOV Kol EUTOPIOG, TN CLUUETOYN TOVG O TEPLPepelaké etalpeieg epmopiog (AETIA AE
ko Ti¢ EITA), kabdg ko 10 66% 1ng ovupetoyng oto diktvo petopopds vyning mieong (AEZ®A A.E.). H
ovpowvio avtn eykpidnke and ) Extoktn [evikn Zvvédevon tov petdyov g EAAnvika Ietpéhaia A.E, otig
30 Iavovapiov 2012 kot 1 amd@act £0€TE GLYKEKPLUEVE, TTMG OTOLOSNTOTE GYETIKN cuvaAlayn Oa tehel Vo TV
éykpion wog véag I'evikng Zouvérevong.

H b1odwcocio moAinong KatéAnée o 3 pn-0ecpevtikég mpospopés yia tov AEXDA, o1 omoieg mapenpdnoav otic
5 Nogpufpiov 2012, evd 610 TEMKO GTAS10 TPOKPIONKE 1o SEGUEVTIKT TPOGPOPA YO TNV 0yopd Tov 66% TOV
AEZO®A, and v etapeioc SOCAR (EBvikn etopeio metpelaiov kot oepiov tov Aleppmaitiav). H tehwkn
apocpopd T SOCAR avépyetar ota €400 ek. yio o 66% tov AEXDA, 10 omoio onpaivel €212,1 ek. yia 10
35%, 10 omoio avnkel ota EAMviké IMetpéhona A.E. Me dedopévo 6t pe v noapovoa dopr], o AEXPA A.E.
gtvonr 100% Buyatpkn g AEITA A.E, yio vao ohokAnpmbei 1 cuvoriayn, o AEXPA Bo mpénet va anooylotel,

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

TeMido (47) amd (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

péow Stavoung petoxwv (n omoia Ba avripetomotel g peiwon keparaiov t™g AEIIA A.E.), otovg 2
VIhpovTEG HETOYOVY/TOANTES (ONA. EAAnvikd TTetpéhata A.E 35% war TAIIIEA 65%). Zn cvvéyeta, kot Otav
eEaopaliotodv Ohec ol amapaitntes eykpicels omd Tic oppodies apyés, 1 SOCAR Oa ayopdoer to 35%
ratevBeiov and v EAnvika Hetpéhona AE. ko 31% and to TAIIIEA.

2116 2 Avyovotov 2013 1o Atowntikd Zoppoviio g EAnviké Ietpéhono AE. a&lohdynce v mposeopd yio
NV TOANGN TOL Toc0GToV cvppetoyns (35%) oto AEZDPA mg amodekt kot Yo T0 AOY0 avTO GLYKAAEGE
‘Extaxtn 'evikn Zvvéhevon Metdywv,  omola mpaypoatonotidnke otig 2 XentepPpiov 2013 ko gvékpive )
GUVOALOYT.

Tn pépa mpv and ™ ovvedpioon tov Atokntikod Zvpfoviiov g EAIIE AE., v 1" Avyovstov 2013, 10
Avowntikd Zopfodio tov TAITIEA amodéybnke opdpmva v tedkn tpocspopd g SOCAR.

H ovpowvio ayopds petoxmv yo v tdAncn tov 66% tov petoytkod kepaiaiov Tov AEXDA vmeypdon amd
TAIITEA, EATIE ko1 SOCAR o11c 21 Aekepppiov 2013, Zopemvo Le 00T TN SCVUPOVIO, TO STKOIDLOTO KoL OL
VIOYPEDCELS TOV PEPDV eEaPTMVTOL 0o oplopéva yeyovota (Opor), dnmg v €ykpion Tng SLVAALAYNG Omd TV
EE 1 tig eBvikég apyég avtaymviopov (0nmg woyvel) Kot v miotonoinon tov AEXDA and ™ PuOuotikn Apym
Evépyerog g EAAnvikig Anpoxpoartiog («PAE»), cdupaova pe to apbpo 65 tov N. 4001/2011 ("Evepyeiaxdg
vopooy). g 29 ZemteuPpiov 2014 n PAE e€édwoe v miotomoinom tov AEXOA «or v 1 Oktofpiov 2014
evmuepdOnke oyxetikd 1 Fevikr Atevbovon Avtayoviopod g Evpomaikig Emttponng. Ztig 5 Noguppiov 2014,
1 Evponaiki Exitporn Eexivnoe oe Babog épevva. H éxtaom towv vroypedoewv mov pnopel vo omotndodv vo
avordaper 1 SOCAR «ot o axpiprig xpovog mov B ypetaotel N Evporaikny Exitpomn yio va ekddoetl oamdpaon oev
Hopovv vo, eEreyyx0ovv amd o cUPoAAOpEVE HEPT).

Mopd t0 yeyovog OtL ta. cupPordopeva pépn avoropPavovy SeGHEVCES OV 1GXVOVY Omd TNV Muepounvio
VIOYPAPNG NG OLUE®VING, 1 OTOTEAEGUHOTIKOTNTO TOV GOULVOAOL T®V OlOTdEEMY NG CLUE®VING
(cvumephopPovopévng TG UETOPOPAS TMV UETOYDV Kol TNV TANPOUN TOL Tpatog), e&akoAovdel va
VRLOKELTOL GE OPOVG, HePKOT amd Tovg omoiovg Ppickovion TEPa amd ToV EAEYYO TV GUUPOALOUEVOV LEPDV KO,
®G €K TOVTOV, 1] OAOKANPOOT| TNG GUVOALUYTG TOPAUEVEL GE OVOOTOAT Kol e€opTdTal omd TV IKavoToinon Tmv
Op®V OVTAOV.

O Opthog gvomotet tov 6ptho g AEITA pe ) pébodo g kobopng Béong kot m a&lo TG GLUUETONNG OTIC
EVOTIOINUEVEG OKOVOIKEG Kataotdoels Ty 317 Agkeuppiov 2014, n onoio avtikarontpilel 1o 35% otov OpAo
AETIA, avépyetar oto €590 ex. Emmpoceta, n a&ia g ovppetoyng oty AEITA, 6Tig 0OIKOVOUIKEG KOTUOTAGELS
¢ unTpkng etopeiog EAMnvika Hetpéhona AE, avépyetor ota €237 ex.

Me dedopévo 1o yeyovog 6t | cuvailayn propel vo oAoKANPpwOel povo petd v €ykpiomn tov appodiov apyav,
Kot pe dedopévo 0Tt dev givarl Yvootd ypovikd mote Ba 0AOKAN POV o1 gykpioels KoBmG Kot 1 Srodikacio
amooyong tov AEXZDA, n doiknon tov Opiiov, Bewpel cwotd va dwutnproet otig 31 Askeufpiov 2014 v
TOMTIKTY, GOUEOVL e TNV omoia, 1 cvppetoyn otov 6pho AETIA loyiletar wg emévdvomn oe cuvoedepuévn

emyeipnon.
Aldeg Xovoedepéves Emyeiprioeig

To 2011 o Outhog ovppeteiye pe 48%, péow tng Buyatpknc tov Hellenic Petroleum International A.G. ot
ovotaon plog véag etanpeiog g DMEP HoldCo Ltd, piag etoipeiog pe é6pa oto Hvopévo Baciielo, n oroio
pe tn oepd g katéxel o 100% tov petoydv g «OTSM», Avdvoun Etapeio Awathpnong AmoBepdrov
Acopaleiog ko Epmopiag Apyov Ietperaiov kon IMetperatoedmv. H OTSM 18pvbnke Paocel tov EAAviko
dwaiov pe TANPN GOELD VIO TNV TOPOYN VANPESIOV daXeipIong Kot THPNONG omofepdTmv apyod meTpelaiov Kot
netperaoedmv mpoiovtav. O Ouhog petafifooce pépog e VIOYXPEMGNG TOV Yo TV THPNON anobeudtov
acpareiog 90 nuepdv oty OTSM, perd@vovtag £T61 T0 VYOS TOL TEMKOL TG amofépatog katd mepitov 340
yMadeg MT, pe avtityro kabop1lopevo 610 TAIGLO TOV VPIGTAEVOD VOLIKOD TAALGIOV.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY

Tehida (48) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

Ta Pacikd peyédn Kot amoTeAESUATO TOV KUPLOTEPOV GUVIESEUEVOV ETTLXEPNoEMV TOL OpiAov €xovv g e&Ng:

% GUPPETOYNG 31 Aekepppiov 2014

KaBapd képdn pera

Evepyntuké Ynoypsdoeig "Ecoda Popov

ZADPKO 33% 3.770 2.468 4.776 1.024
EAIIE ©PAKH 25% 69 4 - (16)
EAKAA 50% 14.530 5.425 2.618 579
DMEP Holdco (untpikn mg OTSM) 48% 223.882 221.481 808.654 (4.281)
BIONTHZEA 25% 357 79 1.283 12

31 Askepfpiov 2013
Ka0apd képdn pera

Evepynriké Ynoypsdoeg "Ecoda Popov
TAPKO 33% 3.479 1.922 4.159 655
EAIIE ©PAKH 25% 310 87 - (26)
EAKAA 50% 15.236 6.595 2.256 329
DMEP Holdco (untpici thg OTSM) 48% 228.423 226.659 545.267 378
BIONTHZEA 25% 1.334 107 1.631 20

Aev VIapYoVV EVOEYOUEVES VTOYPEDGELS 1| OEGUEVOEIS WG TPOG TIG TOUPUTAVED GUUUETOYEG TOL Opidov.

v) Kowég emyeipfioeig

O Opthog ovppetéyetl ot aKOAOVOEG KOWVEG EMXEIPNOELS LE TPITOVG CYETIKEG LE TNV EPELVO KA1 TOPAYOYY|
vdpoyovavOpdxwv oty EALGSa kot 610 £E0TEPIKO:

Vegas West Obayed Limited (Atyvrtog, West Obayed)

Edison International— Petroceltic Resources (EALGSa, [Tatpaikdg KoAmog)
Calfrac well services (EALGS0, Opokikd TéELAyOQ)

Gas Monte (Mavpofovvio, Blocks 1 & 2)

9 Advera, Tpokataforic Ko AoTEG poKpoTPOBESHES LT OELG

31 AskepPpiov 2014 31 Aekepfpiov 2013

Advero Ko Tpokataorég 37.288 39.051
AMAeg LOKPOTPODEGLES ATOLTIOELS 49.410 67.684
Xvoro 86.698 106.735

Ta dGvelo kot o1 LoKPoTPODEGES ATOUTAGELS OPOPOVV ATOKES EUTOPIKES TIGTMOCELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVLTTOVV amd podiooud mpatnpiov. [epthapPfdvovy emiong Kol EUTOPIKES OTOITNOES EIGTPOKTEEG OE
TEPLGGOTEPA OO VAL £T1), MG GUVETELN SLOKOVOVICULAOV.

Ta Aowwd pokpompdBesio TEPLOVGIOKE GTOLYEID GUUTEPIAAUPAVOLV LT TOKOPOPES TPOKATAPOAEG EVOLKI®V Y10!
eCaoparion mpamnpiov Kot arosPévovior copeova pe v oeéaun (on tov cvpfoioiov tov mpoatnpiov
avt®v. Emmiéov ocvpmepilappdvouv ko dAleg poxpompdOeopes un TokopoOpeg TPokaTaBorég o1 omoieg Kot
&xovv poeCopinOel pe emtokio 5% otig 31 Aekepfppiov 2014 (2013:5%).
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

10 AmoBépata
31 Askepppiov 2014 31 Askepppiov 2013

Apy6 meTpéhato 118.519 228.261
AwMcpéva Kot nptedn Tpoiovto 422.452 690.719
IMeTpoynukd 27.104 25.500
AvoAdOLL, aVTOALOKTIKG Kot AOTEG o VAEG 79.852 69.128
- Meiov: TIpoPAeym yio avToAAoKTIKA Kot AOUTES o VAES (10.314) (8.344)
Xvoro 637.613 1.005.264

H EMnvikd Tetpéloto AE. vmoyxpeovtor oty THPNoN TOCOTATOV amofeldtov opydv TeTpeAaimv Kot
TPOIOVIMV TETPELLOEBDV cVpPmVa pe TV odnyia ¢ Evponaikhg Evoong nepi arobepdtov acpareiog 90
NUePOV, 6Tws vopobetnke pe tov N. 3054/2002.

To k606106 TV anobepdtov mov avayvopiletoar og ££0d0 Kot cvpmepilappdaveror oto «Kootog [Toindéviwvy
v to 2014 avépyeton og €8,5 d1g (2013: €8,5 d15). A&iler va onueiwdel 6TL, AOY® TG TTAOONS TOV TYLDV TOV
apyov Kot TV TPoidvTov TeTpeAaiov N omola kataypdenke Tovg tehevtaiovg unveg tov 2014 kabdg kon petd
70 TELOG TOL £T0VG, 0 OA0G avayvadpioe onUavTiky (NG omd v amoTipnon Tov anobeudtov 1060 Katd T
dubpkewa Tov €Tovg 060 kot Katd v nuepounvio loohoyiopov. H enidpaon avtr, avtiotpépetor o eMOUEVES
TEPLOSOVG OTAV 1M TN TOL TETPEAaiov avePaivel Kot To amdbepa T0 0moio amoTIUGTOL GTN YAUNAOTEPT TIUN
peta&b KooTovg Ko kabapng pevotonomoiung agiog, mwAeitor 6 VYNAITEPEG TILES.

11 TlehdTec KoL AOWTES OMOLTOELG

31 AekeppPpiov 2014 31 AekepPpiov 2013

Ieldrteg 481.360 576.376
- Meiov: IpoPréyers amopeimong (185.114) (170.346)
ehaTeg 296.246 406.030
Aowmég amautioelg 421.604 337.670
- Meiov: IIpoPréyers amopeimong (30.286) (32.591)
Aowég omantiosgig 391.318 305.079
[pomAnpwdévta £€oda kar TpokataPorég 20.663 26.141
Xvoro 708.227 737.250

Yta mhaicwo dayeiptong Tov keparaiov kivnong o Optlog ypNCIHOTOIEL VINPEGIEG TPAKTOPEVOTG OTALTOEMV
(factoring) yw v mo &ykopn eionpaln amortnoemv ond Tovg meAdtes tov oty EAAGSa. Tlposiompoyfeiceg
ATOLTAGELS Y OPIG SKaimpa avay®yNg dev GUUTEPIAAUPEVOVTOL GTO IO TAVE® TOGA.

Ot howmég anoutioelg neptAapPdvoov mocsd amortioemv and OPITA (TOTOTIKOD VTOAOITOV), TPOTANPOUES
@OPOV EIGOMUATOS, TPOoKATAPOAEG o€ TpopnBevTég Ko og epyalopévovs. Emiong cvumeplopfavovion ko €54
ex. (31 Aexepppiov 2013: €54 ex.) PePourwpévov emotpoedv PITA mov £xovv mapaxpatndei and to Tehwveio
Iewpaid oavapopikd pe @epOUEVO «EMAEIUUOTO» OTODEUATOV TETPEAAIOEWOMY. X& OTAVINGT OVTAG NG
evépyelag, o Ophog €xet evovtimbel vopkd Kot omontel Kot avopével vo avakTinoeL OAGKANPO TO T avTd Le
TNV TEPATMOT TNG VOUIKNG dladikaciog (Enu. 32 “Evdeydpeveg vmoypedoels Kot VoUkEG VToBEcels”).

O1 Aoyiotikég a&ieg TOV avmTEP® OMOLTGEDY OVTITPOSOTEVOVY TNV EVAOYT TOVG 0&ia.
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10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

O mapaKIT® TIVOKOS TOPOVGIALEL TV KOTOVOLT TOV EUTOPIKMV OTOITNCEMV IO TEANTEG:

31 Aekepppiov 2014 31 Aekepfpiov 2013

20VOLO amOTNOE®V OO TEAATEG 481.360 576.376
An&mpdOecpia, EMGEOAN KOl OTOUEIMUEVO, VITOAOUTO TOV

GUUTEPIAAUPOVOVTOL GTIC ATALTNOEL O TEAGTEG:

o) An&umpobecpia, [ amopEl®pUEVA VTTOAOUTAL 130.872 224318
B)An&mpoOecpio, Moo & ATOUEIOLEVO VTOAOLTO 185.114 170.346

H péyom £éxbeom oe mototkd kivovvo v nuépa tov Iooroyiopov eivar n edrhoyn aio kébe kotmyopiog
ELOTPOKTEDV O avapEPETOL mapardve. [IpoPAéyelg oynpatilovtot yio amoithoelg ol omoieg ivan EmGOOA0VG
elompatng ko €xer agoroynfel 61t Ba wxataAnovv oe {nuid, aeov €yovv cuvumoAloyotel AngBeiceg
eEaopalioels (titAot, €YYV GELS).

H avdivon TolotdtTog Tov avolyTtov EUTOPIKMY OTOITNOEMV, TOV NTaV ANETPOOEGEG 0ALY Oyl ATOUEIOUEVES
v 31 Aekepfpiov 2014, eivor og akorovOwG:

31 AekepPpiov 2014 31 AekepPpiov 2013

Ewc 30 nuépeg 59.467 128.731
30 - 90 nuépeg 25.838 23.109
[avo and 90 nuépeg 45.567 72.478
Xvoro 130.872 224.318

H avdivon modaidtog Tov avoryTdv EUTOPIKOY OToTHGEMY, TOL NTAV ATOUEIWEVES kKatd TV 31 Askeufpiov
2014, givar wg axoAovdag :

31 AskepPpiov 2014 31 Aekepppiov 2013

Ewc 30 nuépeg 4931 4.324
30 - 90 nuépeg 150 147
Mévo and 90 nuépeg 180.033 165.875
XOvolro 185.114 170.346

Extymbnke 011 10 T0G0GTO TV OmOITNOEMV Yol TO omoio dgv €xel yivel mpOPAeYn, eivon AvOKTACLO LECH
SLKOVOVIGUAOV, VOLIK®DV EVEPYELDV Kal EEac@ilong Tpdchetv eEacparicemy.

H xivnon g mpdPreyng amopeinons g a&iog Tov omotnosmv omd Tehdteg el oG eENG:

31 AskepPpiov 2014 31 Aekepppiov 2013

Ynorowro 1 Iavovapiov 170.346 162.374
Xpenoelg / (Iotmoeg) 6To Aoyaplacid aToTEAECUATMV:
- [IpocBnkeg 16.872 10.370
- [Tood mov €xovv avtiloyicbei (1.618) (1.334)
- ATOLTNGELG IOV SOy PAPN KAV (G U1 EICTIPAEILLES (486) (1.471)
Aowmég Kvnoeig - 407
Ynérowwo 31 Aekepfpiov 185.114 170.346

H xivnon omv zmpoPreyn yw evdeydueves emopdieleg €xel Kotoywpndel ota amoteAéopata ota £€0da
droiknong kot 6160gomg.
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EAAHNIKA ITETPEAAIA A.E.
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12 Topewokd owo0ioipa, TOPELOKA 1IGOOVVONO KOl OECPEVUEVES KOTUOETELS
31 Askepfppiov 2014 31 Askepppiov 2013

AwBéopo oto Tapeio kot og Tpaneleg 952.127 426.674
Bpoayvrpobeopeg tpomelicég kotabécelg 695.715 332.928
Tapewokd Swwbdécipa KoL 160dVvapa 1.647.842 759.602
Agopevpéveg KoTobEcelg 200.000 200.000
2XHvoro pevoT@v dradecipwv 1.847.842 959.602

O deopevpéveg katabéoelg oxetilovior pe pio GUHE®VIO GAAAYNG TIOTOTIKNG SopNG HETAED TG UNTPLIKNAG
etapeiog ko g Tpdamelog Ileparng, pe okomd v vrootpiEn ¢ dovelokng devkdivveng B g
Evponaikng Tparelag Enevdvoewv Hyovg €200 ek., yia v onoia n Tpdarela [ewpardg Exel mapdoyetl eyyomon.
H gyydnon éinée otig 15 Iovviov 2014 ko avovemdnke yio Eva axopa £€1og (Enu. 16).

H ermintwon tov daveiov kor g katdbeong eivon pion adénon tov otoyeiov tov Iooroyiopov aAld dev
emnpedlet Tov kabapd daveiopd tov Opitov.

To otafpcpévo katd péco 0po Tpéxov emtokio TNV nuepounvio Icoroyiopod frav:
31 Aekepppiov 2014 31 Aekepppiov 2013

Euro 1,00% 0,65%
USD 0,80% 0,50%

13 Metoyko kepaiaro

Ap1Opég Kowés  Ynép 10

HETOYOV petoyés apto XOvoro
1 Iavovapiov kor 31 Aegkepppiov 2013 305.635.185 666.285 353.796 1.020.081
31 AeképPprog 2014 305.635.185  666.285  353.796 1.020.081

To eyxkekpyévo peTOYIKO KEQAAALO givor 1610 pe TIg petoyég mov £xovv exdobel ko datebel oe petdyovg Ko
etvan TApog KataPepAnuévo. H ovopaotiky a&ia kébe pog petoyng g Etarpeiog etvon €2,18 (31 Agkepfpiov
2013: €2,18).

Aikarwpoto Tpoaipecns xi LETOY WV

H Etiow I'evicny Zovérevon g Etaipeiog EAAnvika Ietpéhana A.E. mov apaypatorombnke otig 25 Maiov
2005, evékpive €va vEO TPOYPOLLLLO TAPOYNG OIKOLOUATMOV TPOAipEONS €Nl LETOXDV, e GKOTO TN GUVIEGT] TOV
apBuov petoydv, yio TG omoleg mapoywpeiton SIKOIOUO TPOAIPESNS GE AVATATA KOl OVATEP GTEAEXN TNG
Etapelog, pe v enitevén etopik®dv Kot aTOpK®V oTOY®V Gpeca eEopTOUEVOV OO TO OTOTEAEGLATO TNG
Etropelag. Metayevéotepeg Etfoleg [evikég XZuveledoels evékpvov TNV mopay®pnon  SKoopaTomv
npoaipeong emi petoymv e Etonpeiag (stock options). H mepiodog doknong tov dikawpdtov givot amd Ty 1"
NogpBpiov og 116 5 AgkepPpiov tov etdv 2014- 2018. H Etiota Tevikn Zvvédevon mov paypotomomOnke to
2014, evékpve aAlayéc 010 TPOYPOLUO TOPOYNS SIKAUOUATOV TPOaipecNG €Nl PETOYDV, EVOOUATOVOVTOG
TPOGPOTES VOLIKES KoL (POPOAOYIKEG OAAAYES, Xopic Vo PeTABAALETOL 1| €MIOPOOT GTO OTOTEAECUOTA 1| TO
OPELOG OTOVG GULLLLLETEOVTEC.
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O1 KOTOANKTIKEG NUEPOUNVIES AOKNONG TOV SIKOIOUATOV TPOaipESNG EML LETOYDV TOV £Y0VV Tapoywpn el £
70 T€\0G ToL £tovg 2014 KabmG Kot 01 AvTIoTOLYEG TIUEG AOKNONG TOVG Tapatifevtal 6Tov KAt mivaka :

Tepiodog
"Etog Aoknong Hpepopnvia Tym
Hapayopnons Awkoropatomv ANEemg e€doknong Ap. OlkopdTov Tpoaipeong
5 Aekepppiov €MTX 31 AekepPpiov 2014 31 Askepppiov 2013
2008 2010-14 2014 11,01 - 339.561
2009 2011-15 2015 7,62 1.616.054 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xivvolro 3.095.987 3.435.548

Aev €xervmdpéet, péypt onUEPa, KOpior AOKNGOT SIKOIOUUTOG AOYM TNG OPVNTIKNAG OYEONS TG TIUNG AOKNONG HUE
TNV TPEYOVCA TYL TNG LETOYNG OTNV 0yOpa KOTA TV EKACTOTE TEPLOS0 AIOKNONG.

H «ivnon dikauwpdtov tpoaipeong exl HETOXY®V KoL 1) 0VOIAOYOVGH UECT) OTOOMKT T £EA0KNONG KOTA TNV
dtbpxeta tov 2014 ko tov 2013 givon :

31 Aekepppiov 2014 31 Aekepfpiov 2013

Méon tiun Méon tyun

e&hoknong e&doknong

oe € avd oe € ava
petoy  Awoudpoto petoy  Awoudporo
Apyn meprédov (In Lavovapiov) 6,62  3.435.548 7,08  3.932.225
Xopnynbévrta - - - -
Acxnbévta - - - -
"EAn&av 11,01 (339.561) 10,30 (496.677)
Télog Teprooov (31 Askepfpiov) 6,14 3.095.987 6,62 3.435.548

H aéia tov dwaiopdtov npoaipeong to omoio EAnEav Kot petapépnkav ota amotelécpata €1g véov to 2014
eivan €0,3 ex. O1 TopoyYEG G€ GUUUETOYIKOVG TITAOVG TTOV AVOYVOPIGTNKOV GTO OTOTEAEGUOTA Y10, TO £TOC TOL
éinée 31 AexepPpiov 2014 oviAbav og €0,3 ex. (2013: €0,3 &xk.).
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14 AmnoOgpotikd

Ynérowro 1 Iavovapiov 2013

Ipa&eis avtiotdduiong kvdvvou (Enw. 21)

- Képdn / (Znwiég) and amotipnon npd&emv
avtietddong Kivdbvou

- ATOYapaKTNPIGHOC TPASEMV AVTIOT. KIVOOVOL HEGH
™G KOTAGTUONG GUVOMK®OV EIGOIMUATOV
IMopoyég oe cuppeToykovg Tithoug (Enw. 13)
Képdn / (Znwiég) amd amotipunomn ypmHeTo0otKOVOUKOY
otoyeinv dbéctpuwy Tpog TdAnon
Avaroyiotikd képdn / ((nuiég) amd cuvta&lodotikd
TPOYPANOTO KADOPIOUEVOVY TAPOYDOV
ZOVoAayHOTIKEG SLOPOPEG KoL AOTEG KIVIGELS

Ymnéhowro 31 Askepfpiov 2013

TIpé&erg avtiotdbong kivdbvov (Enu. 21)

- Képdn / (Znwiég) and amotipnon mpaéewmv
avtiotddiong kivdhvou

- ATOYOpOKTNPIOUOG TPAEEMY AVTIOT. KIVOUVOL HECH
™G KOTAGTUONG GUVOMK®OV EIGOIMUATOV
Topoyég oe cuppeToykovg Tithoug (Enw. 13)
Awwvopn agopordyntmv amobepatikedv N.4172/2013
Metapopd opov dravopung apopordyNTOV amrobeaTikOV
N. 4172/2013
Képdn / (Znpiég) amd amotiunomn ypnHoTo0tKOVOUKOY
otoyeiov dbéctpuwy Tpog TdAnon
Avoroyiotikd képdn / ((npiég) and cvvta&lodotikd
TPOYPALPOTO KADOPLGUEVOVY TAPOYDOV
TOVOAYROTIKEG SLOPOPEG KoL AOUTEG KIVAGELS

Ynrorowro 31 Askepfpiov 2014

Taxtixo amobeuorino

AmoBepatiké AmoOepoTikd Agopo-
TaxkTIKO Ewwa avTI6Ta0-  TOPOY®V 6F royMTO Ao
omobe-  amoBepa- HIONG  GUMPETOYIK.  Omofepa- omobe-

HoTUKO TIKG Kvdvvou TiThOVg TIKG PATIKG Xivoro
118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298
R - 9.402 - - - 9.402

- - 31.465 - - - 31.465

_ - - (225) - - (225)

- - - - - (107) (107)

- - - - - (679) (679)

- - - - - (1.051) (1.051)
118.668 98.420 3.893 3.664 351.322 (9.864) 566.103
- - (42.289) - - - (42.289)

- - (3.586) - - - (3.586)

- - - (24) - - (24)

- - - - (64.376) - (64.376)

- - - - (15.101) - (15.101)

- - - - - 330 330

- - - - - (6.179) (6.179)

- - - - - 135 135
118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013

Soppaova pe tov EAMvico vopo, ot eTaipieg vmoypeovvTon Vo LETOQEPOVY KATA EAAYIOTO TO 5% TmV €THCLOV
KaBopdv KePIDOV TOVg COUPVA Pe To AOYIoTIKA TOVS PifAa o€ TaxTikd amofepatikd €mg 6Tov T0 anobepatied
0VTO 100VTAL GTO £Va TPITO TOV PETOYIKOV TOVG KePaAaiov. To omofepotikd avtd dev umopel va droveunOei,
aALG pumopel va ypnoiporombel yio Ty Stoypapr] GLGGOPEVUEVOVY (D V.

Eidixa amoOsuatixa

Ta edwd amobepatikd apopodv Kupimwg amofelaTiKd TOV TPOKVTTOUV AOY® POPOAOYIKDV OVOTPOGUPLOYDV
OTOLEIV TOV EVEPYNTIKOV KO TNV KOTNYOPLOTOINGT TOVG GUUO®VO UE TIG 10YV0Voeg dtatdéets. Omov kpibnke
avaykoio £xovv Yivel TpoPAEYELS Yo avafOALOUEVT) POPOAOYiD GE GYEOT LE AVTA T OTODEUOTIKG.

Apopoloynta omobsuatiicd,

Ta apopoAdynTa 0TofEUOTIKA APOPOVV:

(o) Képdn mov dev €xovv poporoyndel, cOpEmva Le TO KAGTOTE 1GYXVOV POPOLOYIKO Kot Oeopikd mAaicto.
Yg TepInT®OoT S10voUNG TOVG, T KEPON avTd Ba eivar poporoyntéa pe fAoN TO POPOAOYIKO GUVTEAESTN
mov Ba 1oyvel Katd To YPOVO TNG SVOUNAG TOVS GTOVG LETOXOVG 1 UETOTPOTNG TOVG GE LETOYKO

KEPALOLO.
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(3] Mepikmg @oporoynfévia amobepatikd to omoia €xovv @oporoyndel e QOPOAOYIKO GUVIEAESTH O
omoiog gival YapMAOTEPOG OO TOV EKAGTOTE 10YDOVTO GUVIEAEOTI]. L€ TEPIMTMON SLOVOUNG TOVG TO.
KképomM Ba eivan poporoyntéa pe Pdon to Poporoyikd cuvTEAESTH OV Ba 1oYVEL KATA TO YPOVO NG
S10VONG TOVG GTOVG UETOYOVG 1) LETOTPOTNG TOVG GE LETOYIKO KEPAAOLO.

To 2014, pépoc avtdv TV arobepatikdv dtavepndnke otovg petdyovg tov Opilov, GOLE®VA KOl 1E TO VOO
4172/2013. Tlepiocotepeg mANpoPopies oxetikd pe T dtavour| avapépovtal ot onpeioon 30.

15 TIpopun0evtéic Kol AOWTES VITOYPEMOCELS

31 AekepPpiov 2014 31 Aekepppiov 2013

IpounBevtég 2.529.072 1.967.963
Agdovievpéva ££00a & £6080 ETOUEVOV YPTCEDV 58.830 45.460
Aowmég vroypedoEL 91.297 112.012
Xvoro 2.679.199 2.125.435

O Loyapraopdc “TIpounfevtéc” mepthapfavel mocd opelopeva and ayopés apydv metperainv amd to Ipdv, o
omoieg mpoayportomotOnkay peta&d Agkeufpiov 2011 ka1 Maptiov 2012, ota mhaiclo Tov paKpoTpOOEGHOL
ocvpporaiov pe v NIOC. Iapd Tig cvveyeic mpoondbeieg tov OUIAOL VO OTOTANPMGEL TIG GUYKEKPYEVEG
VIOYPEDGELS, 0TIG apyxéG Tov 2012, péom tov d1eBvoig Tpanelikod GLOTNUATOC, AVTO JEV KATEGTN EPIKTO, AOY®
™m¢g 1N amodoyng TANpoUdY ord to debvég tpamelikd cvotnua, mpog Ipavikés tphmeleg kol KuPepvnTIKEG
eTOLPEiEG, HETA TNV EMPOAN KUPADCEMV TOV YOP®V TG evpmldvng mpog To Ipdv (amde. Evporaikic Eveoong
267/2012 g 23 Maptiov 2012). O Opdog €xetl evpep®GEL TOV TPOUNOEVTH TOV Yid Tn GYETIKN KabvoTépnon
TOV TANPOUOV Kot TG aduvapiog va dexbel poptia apyod metpelaiov Pdoetl g petadd tovg cHuPacng, n
omoio ogeiletan ot Kupwoelg g E.E. mov Bétel vouuovg mepropiopods népa amd tov €eyyd tov. Katd
OULVETEIDL Kol Topolafny eoptiov apyod metpedaiov amd To Ipdv M mAnpopq 7wpog avtd dev
npaypororomnke petd tic 30 Tovviov 2012, nuepounvia emPoing tov kupocewv and v EE.

SOUQOVO [Ee TPAKTIKEG OV aKoAOLOOVVTUL EVPEDS 6T0 KAAS0, 0 Opdog givor mhavd va ekdDGEL £yyuNTIKEG
EMOTOAEG M| EVEYYVEC TIOTAOGELG TPOG TPOUNOEVTEG PE GTOYO TNV EMITEVET EVVOIKOTEP®V OPOV GUVAAALYDV.

Ot Aowméc voypedTEls apopovV eBodocio, AouTég SUmAVES TPOSHTIKOL Kul S18.POPOVS POPOVS KOl TEAN.
Ta dedovievpéva €E0d0 kol €0000 EMOUEVOV YPNOEMV, TEPIAAUPBAVOLV TNV EKTIUNGN Y. TO KOGTOG

Sawpdtov ekmopnng povnov dtoediov tov avlpaka cOpe®va pe T oyetikn vopobesio m omola otig 31
Aekepfpiov 2014 avépyeton o € 5 ex. (2013 €4 ek.)
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16 Aaveiopog

Maxkponp60eopog daveiopig
Tpanelikodg davelopog
Evpd-opdroya
XpNUaTod0TIKES LIGODGELG

XOvoro pokpompofeopmv daveimv

Bpayvnp6Beopog davelopog
Bpoyvnpobeopa ddveia

Tpéyov voroumo pokporpobécpwv daveiny

31 Aekepppiov 2014

31 Aekepppiov 2013

Tpéxov vTOAOTO YPNUATOSOTIKOV UGOHDCEDV

Yvvodo BpayvrpoOcopmv daveimv

XOvolo daveimv

675.036 816.899
1.132.598 490.000
4.361 4.905
1.811.995 1.311.804
1.132.298 1.190.481
44782 147.339
565 564
1.177.645 1.338.384
2.989.640 2.650.188

H Mén tov pokpompofesiion davelspol éxel og okoAovfmc:

Metaéd 1 ko 2 etdv
Meta&d 2 ko 5 etddv
[Tove amd 5 ém

31 Aekepppiov 2014

31 Askepppiov 2013

Ta wpaypotikd ctobpicuéva péco emitokio Ty nuepopnvia Tov Icoioyiopod eivor ta mopakdto:

Bpayvnpobeopog tpanelikdg davelopog
-Metopinto Euribor + nepddpio
-Metapintéd Belibor + nepifdpilo

Mokpompo0eoog Tpamelikog Savelopog
-Metofinto Euribor + nepddpio
-Ztabepod emtoKlo

BpoayvrpdOecpog tpanelikdg davelopog
-MetaBAnto Euribor + mepdmpio
-MetapAnté Libor + nepibdpro
-Metofinto Belibor + mepiddpio

Mokporpo0eoog Tpamelikog Savelopog
-Metopinto Euribor + nepbdpio
-Xtafepd emtokio

411.260 147.019
1.289.624 964.784
111.111 200.001
1.811.995 1.311.804
31 AekepPpiov 2014
€ US$ RSD
6,20% - -
- - 12,25%
4,27% - -
6,92% 4,63% -
31 AekepPpiov 2013
€ US$ RSD
6,66% - -
- 0,71% -
- - 14,37%
4,85% - -
8,00% - -
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H avdivon avd vopiopa tov daveiov eivat 1 akdiovdn:

31 Aekepfpiov 2014 31 AekepPpiov 2013

Evpd 2.571.354 2.566.412
Aolhaplo Apepkng 327.921 2.177
Anvapro Xepiog 28.049 54.981
Aowd 62.316 26.618
2VOLO OOVELCHOD 2.989.640 2.650.188

O Opthog dievepyel KEVIPIKE TIG XPTLOTOSOTIKEG TOV OPACTNPLOTNTEG, LECH HI0G KEVIPIKNG YPTHOTOOIKOVOUIKNG
d1evBuvong 1 omoile cvvroviler ko eA&yyel T xPNUATOOOTNON OA®MV TV ETUPEIDV TOV. XTO TANIGO QVTO 1|
Hellenic Petroleum Finance Plc (HPF) 15p00nke tov Noéuppto tov 2005 oto Hvepévo Baoiieto ko givar 100%
Buyoatpuc) ™ EAAnvikd Tletpéhona A.E., yio vo gvepyel og 0 KEVIPIKOG YPTLOTOOIKOVOUIKOG (POPENS TOV
Opirov.

Ta dévewr Tov Opilov, otig 31 AegkeuPpiov 2014 wor 31 AekeuPpiov 2013, oavaArdovtar avé €idog ko
nuepopnvia Anéng, otov mivaka Tov akoAovbei (o€ € ek.):

Ynélrowro oTig

Etopsia ANEN 31 AekepPpiov 2014 31 Askepppiov 2013
lo. Kowompaxrikd daveto €140 ex. HPF plc Iav. 2016 - 135
1B. Kowompaktikd oporoyiokd ddavelo €465 ex. HP SA Iav. 2016 - 451
2a. Kowomnpaktikd ddveto €40 ek. HPF plc  IovA. 2016 39 -
2. Kowonpaxtikd déveto €10 ek. HPF plc  IovA. 2018 10 -
2y. Kowonpaxtikcd oporoytakd davewo €350 ex. HP SA  Iovk. 2018 338 -
3. Oporoyloko daveto €400 ex. HP SA Aek. 2015 225 225
4. Advero, Evponaikng Tpanelog Enevddoewv ("EIB") HP SA  Tovv. 2022 333 378
5. Evpd-oporoyo €500 ek. HPF plc  Mduog 2017 489 490
6. Evpd-oporoyo $400 ex. HPF plc  Mduog 2016 328 -
7. Evpd-oporoyo €325 k. HPF plc  TovA. 2019 316 -
8. ZupPdoeig Siuepdv mMOTOTIKOV YPUUUOY Adpopeg Adpopeg 907 966
9. Zvppaocels xpnpotodoTikng picbmong Mdgopeg AGgopeg 5 5
Xibvoro 2.990 2.650

1-2) Kowompaxtika Adveia,

Tov lavovdpro tov 2013, o Ophog ohvaye dHo Tpietelg davelokés GVUPACELS LE GTASIOKT OTOTATPWOLLY, VYOV
€605 ex., pe eAMnvikd Ko dtebvn ¥pNUaToTIoTOTIKA WpdLata, 01 0noieg S1EMOVTOY Amd TAVOUOIOTUTOVS OPOVG
kot Tpovmobécels. Tov IovAlo Tov 2014, o Ophog TPOTANPMOGE 01KELOHEAMDG KO AVOPTILOTOSOTIGE HEPIKADG
T1G GUUPACELS AVTEG, OTOTANPAOVOVTOG TOGO OVOUOCTIKNG a&iog €152 ex. Ko cuvamtovTag 600 véa ddvela pe
TOVOUOIOTUTTOVS OPOVG Kal TPOoHTOBEGELS, MG aKoloVOMG:

(20-2B) H HPF ocivaye kowvompaxtkd ddvero, Hyovg €50 ek. pe v gyyomon g EAlnvika Hetpéhona AE.,
OTOTEAOVLEVO 0O dV0 davelakés cupfdocelc, Dyovg €40 ek. kot €10 ex. pe nuepopnvieg AnéEng tov IodAo Tov
2016 xo1 tov IovAo tov 2018 avtictorya. Tnv 31 AekepPpiov 2014 1o aveEdeAnto voAowmo Tov doveiov
avepyotav og €49 ex.

(2y) H EAMAnvica Tletpéhona A.E. cOvaye KOvompoKkTikd opoloylakd daveto, vyovg €350 ex. pe v gyydomon
¢ HPF ko pe nuepopnvia Aqéng tov Iovao tov 2018. Tnv 31 Aekepfpiov 2014 10 aveEdpANTO VTOALOUTO TOV
daveiov avepydtav oe €338 ex..
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3) Ouoloyiaxo davero €400 k.

Tov Ampido 2012 n EAMnvikd Tletpéhona AE. ovvaye oporoyloakd ddvero Oyovg €400 ek. pe apykn
nuepounvio. Anéng 30 Tovviov 2013, pe oKOmd TV €V YEVEL KOADYN TOV YPTUOTOSOTIKOV TNG avaykdv. O
Oprog doknoe TIg duvatodTNTES EMEKTAONS TNG NUEPOUNVING ANENG, OTwS TpoPAémetar and ) cvuPacn, [e )
ovykatdfeon tov coppeteyoviov tporelomv. H tpéyovoa nuepounvia Aéng etvan otig 30 Agkepfpiov tov
2015, pe dvvatdotto eméktoong yo 6 axoun punqveg. Tnv 31 Aekepfpiov 2014 1o aveEdPANTO VTOAOTO TOL
davetov avepydtav oe €225 ex. (31 AekepPpiov 2013: €225 ek.).

4) Aaveao Evporairiic Tpdrnelas Enevovcewv

2116 26 Maiov 2010, n EAAnvika Tetpéhana A.E. ocdhvaye dvo davelokés cuppacelg cuvoikon Hyovg €400 ex.
(Aevkdhovon A kar B, €200 ex. ékoot) pe v Evponaixky Tpdamnelo Enevévoewv. O okomdg TV daveinv
NTOV Vo YPNUATOS0TAGOVV HEPOG TOV £pyov avafadiong Tov dwitotnpiov g Elevoivag. Kot to 2 ddveia
éyovv mepiodo amomAnpoung 12 etdv, évapén amominpoung to Askéuppio tov 2013, evd diémovroan and
apdpolovg 6povg kol Tpovmodécels. H Atgvkdivvon B Beltidveror motoAnmtikd amd tnv gyydnon piog
eumopwkng tpamelog (Enu. 12), pio mpaktikny mov givar cvving yo davetakés ovppdoeig g ETE edikdtepa
Kot T @AoT KoTookeLNG HEYaAmV épymv. To 2013 amomAnpdOnke pépog Tov doveiov, Vyovg €22 K. Kot
emmAéov €45 ex. anomAnpadnkov 1o 2014. Tnv 31 Aexepppiov 2014, 1o aveE6@AnTo VIOAOTO TOL doveiov
avepyotav o€ €333 ek. (31 Aexepppiov 2013: €378 &x.).

5) Evpw-oudioyo €500 ek.

Tov Mduo tov 2013, o Opthog e€édmaoe tetpaetéc Evpm-opodroyo, Hyyovg €500 exk., e otabepd €Tc10 €MTOKIO
8% wou pe muepounvia Anéng tov Mdawo tov 2017. Ot opoloyieg, o1 omoieg exddOnkav omd tnv Hellenic
Petroleum Finance Plc pe v eyyomon g EAAnvicé Tetpéhona A E., elvar mAnpotéeg otn AEN Toug kou ivon
glonypéveg oto Xpnpotietiplo tov AovEgppovpyov.

6) Evpd-ouodioyo $400 ex.

Tov Mdwo tov 2014, o Opihog e&édmae dietég dodapiakd opdroyo, Hyoug $400 ex. pe otabepd €tnoto emttdKio
4,625% won pe nuepopunvia AnéEng tov Mdato tov 2016. Ot opoloyieg, ot onoieg ekddOnkav and v Hellenic
Petroleum Finance Plc pe v eyyomon g EAAnvicd Tetpéhona A.E., elvan mAnpotéeg otn AEn Toug kou givon
glonypéveg oto Xpnpotietiplo tov AovEgppovpyov.

7)  Evpa-ouocloyo €325 ex.

Tov Iovho tov 2014, o Ophog e€édwoe mevtaetég Evpm-opdroyo, vyoug €325 ek. pe atabepd €010 €MTOKIO
5,25% xon pe nuepopnvia. Aéng Tov Todvio tov 2019. Ot oporoyieg, o1 omoieg exdonkav amd v Hellenic
Petroleum Finance Plc pe v gyyomon g EAnvikd Tletpéhona ALE., givon e€oyopdoipes Kot’ emloyn tov
€Kkd0tn Tov [ovAo Tov 2017 kon givon elomypéves oto Xpnuatiotiplo Tov AovEepfovpyov.

Tov Aexépuppro tov 2014, n HPF mpaypatonoince mpdéelg avoyts ayopds Kot aKupOGES OHOAOYIDV OGOV
€4 ex. and 10 Evpw- opdroyo €500 ex. AMEemg tov Mdawo tov 2017 kot €2 ek. and 1o Evpw- opdroyo €325 ek.
Aéemg tov IovAo tov 2019. To képdog amd Tig mapamdve eEayopés aviile oe €0,3 ex. (Enu. 24).

8) Zvufaceis ouepdv METOTIKAOV YOGV

On gtonpeieg Tov Opihov dratmpovv emiong davelokés Ypaupés e aAhes Tpanelec yio v KdALYT Kupiwg TV
AVOYK®V TOVG 6€ KEPAALO Kivnong, to aveEO@ANTO VITOAOUTO TV omoiwV avepyotav og €0,9 dig mepinov Katd
v 31 AexeppPpiov 2014 (31 Aekepfpiov 2013: €1,0 d1g mepinov). EE’ avtdv mocd Hyovg €0,7 dig mepinov
apopd oe Bpayvrpdbeopa ddvela OV £xel CLVAWEL 1) UNTPIKY ETAPELD.
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Opopéveg amd TG davelokés ovpemvies tov Opilov meplapPfdvouy ¥pNUOTOOKOVOUIKOVS OPOLS Ol o
ONUOVTIKOL TV omoiwv &ivalr M JaThpnon cLYKEKPEVOY  aplBpodeiktav o¢ akoiovbog: “Kabopdg
Aavelopoc/Képdn mpo  Popov, Tokewv «xor  AmooPécewv”, “Képdn mpo Dopwv, Toékov ko
AnocBéoemv/Kabapoi Tokor” kot “Kabapog Aavelopog/Kabapn A&ia [diov Keporaiov”. H doiknon tov
Opidov mapaxorovdel v amddoon tov Opilov Yy vo S10GEOAGEL T GUUUOPP®OT] LE TOVG OVOTEP®
YPNUATOOIKOVOLLKOVG OPOLG.

H avdivon tov daveiov &gt og akolovbwg:

31 Aexepppiov 2014 31 AskepPpiov 2013

Tpomelikdg davelcpog 907.484 966.125
Kowompoaxtikd déveto 2.077.230 1.678.595
Xpnpotodotikn picbmon 4.926 5.469
2VoLo OaVELGHOV 2.989.640 2.650.188

Ot voype®oelg amd xpNUatodotikés Wobdoels oto pokpompodeso kot Bpayvumpdbecuo davelopd £xovv g
egig:

31 Aekepppiov 2014 31 AekepPpiov 2013
Yroypedoeis amo xpnuatodoTikeg piedooeg

Evtoc evdg €toug 565 564
Meta&0 1 ko 2 etdv 532 566
Meta&d 2 ko 5 etmv 1.817 1.712
IMove amd 5 £t 2.012 2.627
Yvoro 4.926 5.469

17  Avofariropevn goporoyia

Ot avafaAlOUEVES POPOLOYIKES OTOLTIOELS KOl VIOYPEMCELG cupyNPilovTarl OTav VILAPYEL EPAPUOGIUO VOLKO
dwaiopa vo ocopyneicfodv ot Tp€Yovces QOPOAOYIKEG OMOUTNCEL EVOVIL TOV TPEXOVCOV (POPOAOYIKMV
VIOYPEDCEWV Kot OTaV Ol avoPoAAOUEVOL (POPOL EIGOMUATOG OpopovV oty ida @oporoyiky apyn. Tao
CULYNPIGUEVO TOGE VOl TOL TAPAKATO:

31 Askepfppiov 2014 31 Askepfppiov 2013
Avafaiiopevn goporoyia EvEPYNTIKOV:
[Iépav tov 12 pmvav 224.788 63.664
224.788 63.664

Avafaiiopevn popolroyia maOnTIKOV:

[Iépav tav 12 pmvav (40.953) (45.405)
(40.953) (45.405)
183.835 18.259
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H petapoin g avafoiiopevng goporoyikng anaitnong / voypémaong eivol mg akoroHowg:
31 Aekepfpiov 2014 31 Aekepppiov 2013

Ynérowro apyis £Tovg 18.259 (64.162)
AmoteléopoTa ypnong 125.516 92.975
Kwnoeg oy kabapr 6éon 19.084 (10.126)
Metapopd pOPOL ATODEUATIKDV GTIG VITOYPEDGELS POPOV 20.949 -
Aoumég KvioeLg 27 (428)
Yréhorwo TéEhovg £TOVG 183.835 18.259

O avaPoriopevog Opog avaQEPETAL OTIS TAPAUKAT® KOTNYOPies:
31 Aekepppiov 2014 31 Aekepppiov 2013

Evoopotov noyiov Kot A0V TEPLOVGIIK®OV GTOEIMV (149.082) (135.270)
Amotipnon anobepdtov 2.670 2.158
Mn mpaypatomom0eiceg GUVAALAYLOTIKES SLPOPEG - (1.426)
TIpoPréyelg mapoydV TPOCOTIKOD 16.847 19.460
Hapdywya ypnuatoowovopkd epyaieio oe eoAoyn aio 16.534 474)
Kabapny domdvn tokmv ekneotén oTig EMOUEVES XPNOELG (VTOKEQAANLOSOTNOT) 42913 -
Agoporoynta amobepatikd (Nopog 4172/2013) - (20.949)
MetapepOpeveg @oporoyikég g Tpog GLUYNEICUO 255.648 157.907
TpoPréyelg yio TePIBavTOAOVTIKEG SOTAVES 1.405 1.086
Aowtég petofforés (3.100) (4.233)
Ynorouro Téhovg £TOVg 183.835 18.259

Ot howég petaforés mpoépyovial Kupiwg omd TIC TPOSMPVES S0POPES TOL TPOKVTTOVV KATE TO GYNUOTIOCUO
TPOPAEYEDV EMGPUADY OTOUTNOE®Y KOOMG Kot amd TPoPAEWEIS Yo avELeyKkTeS ypnoels. Ot avafailopeveg
(QOPOAOYIKEG OTOLTHGEL OV TPOKLATOLV OO OYPTOLLOTOINTES POPOAOYIKEG {nuieg TPOG CLUUYNPIGUO GE
UEMAOVTIKES YpNioels avayvopilovtar pévo gpocov givarl mbavo 4Tt Bo cuUYNEIGTOOV HEAAOVTIKA (pOPOAOYIKEL
KkEPOT. Ot ovaPaAlOUEVESG POPOLOYIKEG ATALTHGELS TOV AvOyveOpicTNKOV ard Tov Oplo Yo aypnotplonointeg
@oporoyikég Cnuieg aviiBav o €256 ex. v 31 Aexepppiov tov 2014 (31 Aekepfpiov 2013 €158 ex.), xabng
npoPAéneton 6Tt o1 {npieg avtég B VUYNEIETOVV e LEAAOVTIKG poporoyikd kKEPON. Me Bdon To eyKekpipévo
EMEPNUATIKO TAGVO, 0 Ophog kpivel oG mOavod Tov COUYNPIGUO TV POPOLOYIKOV NIV He HEAAOVTIKA
(QOPOAOYIKA KEPOT.

To 2014, ot dotdéerg Tov ap. 49 tov N. 4172 mepi VTOKEPAANOSOTNONG EPAPLOGTNKAYV Y10 TPMOT QOPE
GOLO®VO, TIC OTOIEG, TO OPL0 EKTTTOOTG TOV TAEOVOLOVCHV damavadv TOK®V, opiletal mg mpog To0 60% emti Tov
EBITDA 1ng exdotote gtopeiog. H enidpoaon oto mocd g avafoiriopevng poporoyiog tov Opilov, tav €43
ek. (asset). To 1066 o Td UTOPEl VO GUUYNPLOTEL e LEALOVTIKG GOPOLOYIKA KEPON.

Avafoidopevn @oporoyio mov a@opd eWdwd 1 apopordynto amobepatikd vroroyileton oto Padud mov o
Oprog extid 0T giva Thavov voL TPoKOYEL Kol KATOYMPEITOL GTA 0vTIGTOL(0 KOVOVALA.

Tov Aexépppio 2013 o vopog 4172/2013 tébnke oe 10x0, cOUPovA e Tov onoio emPAnonke eopog 15% katd
dwvopnp N Keeolaomoinon  EWIK®V  apoporoyntev amobepotikov g Tig 31.12.2013. Awavoun 1
Keparaomoinon avtdv TV arnobepatikdv to 2014, Ba 0dnyodoe oe eOpo 19% kor av dev Exovv draveundei 1
kepahoromomBel 1o 2014, to cvykekpipéva a@opoAdynTa amobepatikd 0o TPEMEL VO GUUYNPIGTOVV E
OLGCWPEVHEVEG POPOAOYIKEG Cnuiec. Amd v 1 Tavovapiov 2015, n duvatdnta va dratnpeitar Aoyoplacuog
aopordyntov amobepatikdv katapysitoar. 't avtév to Adyo, otig 31 AekeuPpiov 2013, o Ophog &ixe
avayvopicel avafordiopevn @oporoyikn vroyxpémon Vyovg € 20,9 ex. péow yxpémong otV KOTAoTOOM
amotedeopdtov ypnoems. To Aesxéufpro tov 2014, gykpifnke amd tic I'evikég Zuveledoels tov avtioToywv
ETALPELDV 1] SIVOUT TOV ATOOEUATIKAOV VTAOV, 0 € avaroYDV Opog 19% petapépOnke oTig Ppayvumpdbecpeg
QOPOAOYIKEG VTTOYPEDCELS Kot Ba katafAnOel evtdg TV npofAenduevav mpodesuidy.
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18 Ymoypeooeig mapoy®@v tpocodTKOD A0y® ££600V Ao TNV VANPECIQ

O mopoaKkdTe Tivakag avaADEL TOS To TOoE TOV oyeTilovtal e TG CLVTOEIS0TIKEG TapoyES Tov Ouilov, £xovv
Katoympn el 0TIG OIKOVOUIKESG KOTOOTACELS.

31 AekepPpiov 2014 31 Askepppiov 2013
Y7oy pedoelg KaTdoTaong 0IKOVouIKNGS 0&ong yo:

20VTaEL030TIKEG TTOPOYES 92.728 87.429
Xvolo 92.728 87.429
XPeEDGELS 6T KUTAOCTAGT GUVOMKOV EIGONUATOV:

ZovTa&l0d0TIKEG TTAPOYES 21.942 40.628
Xivvoro 21.942 40.628
XPEDGELS 6T KUTACTAGT LOUTAV GUVOLIKAV E160ONUATOV:

20VToEL000TIKEG TTOPOYES 8.327 1.164
Xvolo 8.327 1.164

Ta oo wov £xovv Katoywpndel 6T KOTAGTAON O1KOVOUKNG B€omg £xovv Tpocdiopiobel wg e&ng:

31 AekepPpiov 2014 31 Askepppiov 2013

Mapodoa aio xpnHaTOS0TOOHEVOV VTOYPEDCEDY 17.241 16.519
EvLoyn a&ia otoryeimv evepyntikov (7.045) (6.899)
"EALeyupa ypnpHaTtod0TOOUEVOV TPOYPUURATOV 10.196 9.620
Mapodoa a&io un xpnULATOS0TOOUEVOV DTOYPEDCEDY 82.532 77.809
Yroypé®on 6T KATAGTAGT] 0IKOVOUIKNG 0éong 92.728 87.429

O Opthog Aettovpyel TPOYPAUUOTO KAOOPIGUEV®Y TOPOYDY TPOCHOTIKOD AOY® €660V amd TV LVANpesia yio
toug gpyalopévoug ommv EAAGda, v Boviyopio, tqv II'AM, 10 Movpofodvio kar t Kompo. Ola ta
TPOYPAULATA APOPOVY GUVTAELOSOTIKEG TALPOYEG TTPOG TOVG epyalopévous. To mTocd Tmv Tapoydv eaptdTot amd
10 YpOvo mpobmnpesiag Kot TG 0modoyég tov kibe epyalopévov. H mheloynoio tov Tpoypoppdtov dev éxel
TEPLOVGLOKA OTOLKELN, EVA KATola Tpoypappata otnv EALGSa kot tv Kdmpo €xouv.

H petafolin otig vmoyxpedoels yio cuvta&lodoTikeg TopoyEs Yo to 2014 kot to 2013 givar n akdAovdn:

Mapovoo Agia Evloyn agia sToyyciov

Ynoypedosov EVEPYNTLKOD Xvoro

Ynorowro 1 Iavovapiov 2013 109.997 (7.667) 102.330
Koo10g tpéyovoag amacyoinong 6.571 - 6.571
Xpnuaroowcovopikd E0da/ (£50da) 4.295 (261) 4.034
Koo1og madadtepng amacydinong kot (képdn)/ {npieg and ToxTomomoelg 30.023 - 30.023
ZUVOLO YPEDCENMVY 6T LOWTH GUVOLIKA £6000 40.889 (261) 40.628
Enavapetpiioeig 6Tic avoroyioTikég mapadoyéc:
Am6300M TOV GTOYEIOV EVEPYNTIKOD, EEAPOVUEVOL TOV TOGOD OV
oupTePLOpBAVETOL GTOL YPNUATOOIKOVOLIKA E0d0/ (5000 - 191 191
- (Képdn)/Znpieg omd petaforsi SnLoypapikdv tapadoydy 660 - 660
- (Képdn)/Znpieg omd petafor} xpNHOTOOIKOVOLIK®Y TapadoydV 190 - 190
- (Képdn)/Znpieg omd epmelpcés Tpocapuoyés 123 - 123

973 191 1.164
KotopoAég mapoydv dpeco and tov Opuro/ el6Qopég Tov opilov ota ototyeio
EVEPYNTIKOD (55.272) (1.421) (56.693)
KotopoAég mapoydv omd ta oTotyein vepynTikond (2.259) 2.259 -
Ynohouro 31 Askepfpiov 2013 94.328 (6.899) 87.429
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Mopovea A&ia Evloyn agio otoryciov

Ynoypsdoswv EVEPYNTIKOD Xiovoro
Ynorowro 1 Iavovapiov 2014 94.328 (6.899) 87.429
Koo10g tpéyovoag amacyoinong 4.567 - 4.567
Xpnuaroowcovopikd E0da/ (§50da) 3.538 (297) 3.241
Kootog makardtepng amacyoinong kot (képdn)/ {npieg and Toxtomomoelg 14.134 - 14.134
ZUVoho YPEDCENMVY 6TA LOWTH GUVOLIKA £6000. 22.239 (297) 21.942
Enavaperpiioelg 6Tic avoroyioTikég mapadoyéc:
Amddoon TV cTolyEinv evepynTikov, £E0POVUEVOD TOV TOGOD TOLV
GUUTEPLOUPAVETAL GTA YPNHLOTOOIKOVOLIKG £€080/ (£505a) - 117 117
- (Képdn)/Znpieg amd HeTaBOAN YPTHOTOOIKOVOLIKOV TAPUSOY DY 7.036 - 7.036
- (Képdn)/Znpieg omd ePmelpcés Tpocappoyés 1.174 - 1.174

8.210 117 8.327

Korapolrés mapoydv Gpeco amd Tov Opdo/ e16popés Tov opikov oto oTotyEln
EVEPYNTIKOD (21.873) (3.097) (24.970)
KotopoAég mapoydv omd ta ototyeio vepynTikon (3.131) 3.131 -
Ynorowmo 31 Aekepppiov 2014 99.773 (7.045) 92.728

O un mpoe&opAnpéveg mapoyés cvvtagloddTong Ayovv og akoAovdmg:

Méypr evog MeTagD evog kor  Metald ovo ko Ilave amd
Ynorouro 31 Askepppiov 2014 £t00g 800 TV TEVTE ETAOV mévte £t Xovolro
ZuvToEl0d0TIKEG TOPOYES 3.651 2.656 8.179 129.437 143.923

Ta TepLoVoIOKE GTOYXEIN TOV TPOYPUUUATOV ETEVIVON KAV MG KOAOVO®C:

2014 2013
Ewonypéva Mn sionypéva Xovoro % Ewonypéve Mn sionypéve  Xovoro %

Tithot coppetoydv 1.638 - 1.638 23% 1.383 40 1.423 21%
Opdroyo

- Kpatid opdroyo 479 - 479 7% 359 - 359 5%
- Etaupicd opdroya 2.489 - 2.489 35% 2.426 - 2.426 35%
Enevdutikd kepdhoia 655 - 655 9% 116 - 116 2%
Enevdioeig og akivnta 1.424 - 1.424 20% 1.664 - 1.664 24%
Tapelokd Stobéoipa Kot TaHEKA 1G0dVVapLa - 360 360 5% - 911 911 13%
Tovoro 6.685 360 7.045 100% 5.948 951 6.899 100%

O1 xOp1eg AVOAOYIOTIKEG TOPOSOYEG TTOV XpNoULoTom KAy £x0uv WG €ENG:

31 Aexepppiov 2014 31 Askepfpiov 2013

IIpog&opAntikd emtoKio 3,25% 3,75%
Melovtikég avénoetg pobov 0,50% 0,50%
[TAnObwpiopds 0,50% 0,50%

H avdivon evaicnciog g vroxpémons kabopiopévemv mapoydv o610 TPOSHOTIKO AOYy®m ££O630V Omd TV
vInpecio oe oALOYES OTIS KOpLeg oTafopuéves mapadoyés etvar 1 akdAovoN:

Enidpaon otnv vwoypéwon

Metafoi g AvEnon oty Msiomon otnv
TopudoMs Tapadoyn Topadoyn
TTpoe&o@nTikd mTOKI0 0,5% -5,38% 5,83%
Melhovtikég avénioelg ebov 0,5% 5,86% -5,45%

H mopondve avdivorn gvocOnociog Paciletor oe pio petaforny e mapadoyng Sutnpdvrag OAeS TiG AAAES
napadoyés otobepés. Xty mpaén, vrapyel pkpn  mwhavomto  avtd vo. cupPei kabdg ot peToforég oTIg
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mapadoyés umopel va ocvvdéovtor petagd tovc. Kotd tov vmoloyiopd g evarsbnoiog g vmoyxpémong
KaOOPIGUEV®V TTOPOYDY GTO TPOSMNIKO AGY® €650V amd TNV VANPESIO OTIG KOPLES AVOAOYIOTIKEG TOPASOYES,
ypnoponondnke N 010 p€Hod0G TOL YPNCIUOTOLEITOL KATA TOV DTOAOYIGUO TNG VTOYPEMONG TOL ovaryvmpileTon
omv Koatdotaon Owovopkng @éong (mapovoa a&io g vroypémong Kafopiouévov TapoydV 6To TPOCHTIKO
LEe TN xpNoN TG avaroyloTikng HeBddov ™G TpoPePAnuévng motoTikng povadag (projected unit credit method).

Ot avapevOueveg £pY0d0TIKES EIGPOPES Y1 TV EXOUEV XPNOT, TPOS TOL TPOYPAUULATE KABOPIGUEVOV TUPOYDV
npocmnikoy eival €1,5 ex. H péon otabuiopévn didpketa twv tpoypoppdtov eivor 11,6 ypdvia.

19 TIpoPréyerg Yo Aowég vmoypedoels Kot ££00a

H xivnon tov tpofréyewv yio to 2014 xor 1o 2013 éxel g €€ng:

Nopkég
vmoBéosic & Aourtég
TpoPLEYELS POPOV npoPrEYELg 2vvoro
1 Iavovapiov 2013 8.073 259 8.332
Xpewoeis / (ITiotdoelg) 610 AOYaPlOoUO OTOTEAEGUATMV:
- [pocOnkeg 1.450 33 1.483
- [Tocd mov €yovv avtioTpapel - (198) (198)
- [Mood mov avaxtOnKay Kotd T xpnon (3.433) - (3.433)
31 Aekepfpiov 2013 6.090 94 6.184
Xpewoels / (ITiotmdoelg) 610 AOYaPLOIoUO OTOTEAEGUATMV:
- [IpocOnkeg 170 - 170
- [Mocd mov €yovv avtioTpopel (60) - (60)
- [Mocd mov avaxtOnkav Katd T xpnon (67) 3) (70)
31 AekepPpiov 2014 6.133 91 6.224

Aowrég mpofréyers

Ta moocd mov meprhopfdavoviar otTig AOmES TPoPAEYELS 0popolV dlapopa Asttovpykd £Eoda Kol pioka
TPOEPYOUEVA OO TIG EMYELPNCLOKES dpacTnproTnTEG TOV Opilov.

20  Aowrég poxpompoOeones amorToELS

31 Aekepppiov 2014 31 Aekepfpiov 2013

Emvopnynoeg 11.664 14.669
A0WEG LaKPOTPODECLES VTTOYPEDTELG 10.197 9.915
Ynororrwo TELovg AP oE®S 21.861 24.584
Eryopnynoeis

Ot pokataforéc amd 10 EAAnvikd Kpdtog otov Opido apopolv ta eVeMOTO THYL0 TEPLOVGLOKA oTotyeio. H
arocfeon ywo to 2014 avépyetar og €3,1 ek. (2013:€2,1¢ex.).

Aoimég Lokpompobeouss amoitioels

Ot howég pokpompdbeouec anattioelg apopodv dtipopa Agttovpyikd €000 Kol KivdHvovg TOL TPOKVITTOVY
a6 v ovvion Asttovpyia Tov Opilov.
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21 Hopayoyo ypNROETOOIKOVOUIKE TPOTOVTO

31 Aekepfpiov 2014 31 Aekepfpiov 2013
Zroygia Xroygia
Tomog Tapaydyov ayadodv Ovopaotikn tocotnta  Evepyntukod Yroypedoeig Ovopaotiki) tosétnra.  Evepynriked Ymoypedosig
Bapéha Bapéia
MT'000 P € € MT'000 b, € €
Zoppaoeig avtoihayng Tung oyadmv - 2.916 - 60.087 - 2.521 5.263
2916 - 60.087 - 2.521 5.263
Xovoro - 2916 - 60.087 - 2.521 5.263
31 Aekepppiov 2014 31 Aekepfpiov 2013
Mn kvkho@opovvTa ool EIR EVEPYNTIKOV/TAONTUKOD
Soppacelg avioikayng tung ayadmv (commodity swaps)
Kvkho@opoivta otorycio evepyntikod/madnrikod
Xoppaceig avioihayig g ayaddv (commodity swaps) - 60.087 5.263
- 60.087 5.263 -
Xovoro evroyng aliag Tapaydywv - 60.087 5.263 -

Hopayoya Y10 avTicTAOMIO] TOUELWK®OY PODY

Katd 1o €10g mov éanée otic 31 AexepPpiov 2014 petapépbnkov 6Ty KaTtdoTooN ATOTEAEGUATOV CNpio HeTd
@opwv Vyous €3.586 (31 Aekepppiov 2013: {nuieg €1.806) mov apopodv cupuPdoelg mov pvbuicTnKay Kotd T
ddpKeLo TOV £TOVG.

Katd to é1og mov éAnge otig 31 AegxepuPpiov 2013, petapépbnrav oty katdotoor anotelespdtov {npieg petd
@opav Vyovg €29.659 omd amoyopaxktnpopd mpdEemv avtioTabuiong Kwobvav Tov oyetileton pHE TIG
TPOYPOUUUATIGUEVEG GUVOARAYES Yot TNV avaBdbpiom Tov dwliotnpiov g Ehevsivac.

Ot vrdrowmeg TPAEELS AVTIGTAOUIONG TOUEWKDY PODY TOPOUUEVOVV G TPAEEG mov givar TOAD mbavov va
wpaypatonomfovv, vd 1 GLVOMKT LeTafoAn oty evAoyn adila tovg avépyetar og {npia petd eopwv €44.773
(31 Asexepuppiov 2013: €9.402 wépdn petd @opwv) Kot Exovv petapepbel oto «Amobepaticd aviioTadiong
Kwdovouy. (Enu. 14)

H péyiom ékbeon oe motwtikd xivovvo oty muepopnvio Iooloyiopov avépyetor oty gdioyn aéio tov
OTOLEL®MV EVEPYNTIKOD TMOV TAPAYDY®V aLT®dV ot Katdotaor owovopiknig 0éomng.
22 THopoyéc o epyalopévovg

"Etog mov éAnée
31 Askepppiov 2014 31 AekepPpiov 2013

MicBodoaoia 156.519 177.491
"E€0da KOWmVIKNG as@aiiong 42.653 49.967
Zuv1o&1080TIKO KOGTOG TPOYPULUUATOV 9.692 12.747
Aowég mopoyés oe epyalopévong 27.531 53.865
Xvoro 236.395 294.070

O1 hownég mopoyés mepthapPfdvouv Tapoyés 1OTPOPAPLUOKEVTIKNG KOl ACOOAMGTIKNG LOpONS, £E000 LeTapOpAg
kot Swrpopnc. Ilepthappdvouvv emiong, mapoyés mpog epyalduevovg 6to mAaiclo mpoypdppatog ebelovoiog
€€6dov (VRS) mepimov €14 ex. (2013: €32 ek.), mov mepirappdvovral ota «Aowd écoda/ (£0da) (Znp. 24),
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KkaBog kot v a&lo Tov Sikawpdtov Tpoaipeons mov £xovv yopnyndel mocob €0,3 ek. (2013: €0,3 ex.) — Enp.
13.

23 'E&oda gpeuv@v Kot avamTuéng

Ot domdveg v T1Ic dOpaotnpotres épevvag Kot ovdmtuéng tov Opidov eEodomotovvral KOTd TNV
npaypotoroinon (2014: €4.266 war to 2013: €2.992) ko agopovv Kupiwg TG akdilovdeg cvufdacelg

TOPOYDPNONG:

(1) Epyooieg épevvag yio to West Obayed Block ot Avtic) Epnpo g Atyvatov, 6to mAaiclo coppacng
pe v EGPC. H xowomnpoa&ia eivar peta&d tov EAnvikov Ietpehaiov A.E. (30%) ko g Vegas
West Obayed Limited (70%, dtoxelptotc).

(i) Epyooiec épevvag ot Boldooio meployf tov IMatpaikod KoAmov, ota mAaicia g kowompa&iog
avapeca otnv EAAnvikd [etpéhara A.E. (33,3%, dwyeprotg), v Edison International SpA (33,3%)
kot v Petroceltic Resources Plc (33,3%). H obOppaon MicOwong kvpmbnke oamd to EAAnvuco
Kowofodio kot dnpoctedke otnv Erxionun Epnuepida g EAAnvikng KvPepvicemg wg N. 4299 -
Tevyog A, 221/03-10-14.

To 2014, damdveg vyovg €0,4 €k. o1 0moieg 0POPOVCAV TOPUYWOPNOES AdEWDV Epevvag Yo Tov KoAmo tov
Hotpaikov, KePaioomTomnKav TG ACMUOTEG AKIYNTOTOMGEL (XNLL.7).

24  Aownd £6000. / (£€000) Ko Aovwa kEPON/(Enmiéc)

"Etog mov £éknEe

31 AsképPprog 2014 31 AexéppPprog 2013
"Ecoda and anocPécelg enyopnynoemv 3.096 2.128
Ynrnpeoieg mpog tpitovg 2.901 1.761
"‘Ecoda amd evoikio 12.809 13.432
Képon / ((nuiég ) amd TdAnon evodpatmv Tayimv ototyeiov - kabopd 3.936 1.374
Amolnpiwon Yo emmAéov POPOLOYIKES VITOYPEDGELS - 9.048
"Ecoda acpoliotikdv arolnpudoemy 1.243 -
Kootog ebehovaiog eE6d0v (14.114) (31.905)
Znid amd kovpepa tpanelikdv katabéoewv otnv Kdnpo - (3.970)
Amopeioon - (2.992)
Aowmd écoda / (E€0dar) 574 1.335
ZHvoho LTV £6600V / (€60 ™V) 10.445 (9.789)
Aowmd kéEpdn / ({niéc) 325 (40.080)
XHvoro LotT®V £660mV / (e£00V) - KaBapda 10.770 (49.869)

1o dowrd €600 / (£000) cuumeptlapPavoviol eKTog TV GAA®V Kot £50da 1 ££0da Tov dev oyetilovtat e Tig
gumopikég ovvaAlayég tov Opilov. H amolnpioon yo emmiéov gpoporoyikég vroypedoels to 2013, (€9 ex.)
agopd v amolnuioon mov Ba kataPdier 1 BP Greece Limited otov Optho. Avtiy 1 amolnpioon apopd
EMTAEOV POPOLOYIKEG VIToYpedoels TG EAAnvikd Kavowo A.E. mov oyetiCovtar pe yprioeig mpo g e&ayopdg
g a6 Tov OpiAo Kot 01 0moieg KATOAOYIOTNKAVY LE TNV OAOKANP®OOT Poporoyikod eAéyyov to 2013. Emiong,
ot Aowd £60da / (€£060) TV GUYKPITIK®OV GTot gV, cupumepthopfaveTal 1) ETITTOCY 06 TV OTOUEIDGT TOV
tpamelikdv katafécemv otnv Kompo (€4 ex.). Télog, oto Aowd képdn / ({nuég) tov 2013 cupmepirappdvovral
iég and anoyapaxpopd Tpdéewv avtiotdduong Kivdvuvov.
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25  Xpnporoowkovopikd (£€0da)/£é6000 - KaBapd

"Etog mov éhnée
31 AekepPpiov 2014 31 AskepPpiov 2013
"Ecoda amd tdékovg 8.841 8.050
"E€0da ToK®V KoL Aowmd ypnpotootkovopkd ££oda (223.871) (217.337)
Xpnpatoowkovopikd £606a. / (£€06a) - kabapd (215.030) (209.287)

Emnpocheta Tou ¥p1HOTOOIKOVOUIKOD KOGTOVG OV OVOPEPETOL TO TAV®, KaTd To £toc mov éAnge otig 31
Aexepppiov 2014, toxor dyovg €2,1 ek. (2013 : €3,0 ex.) €yovv kepoiatomombel, Onwg avardeTor otV

onueimon 6.

To étog 2014, o Oplog méTvXE ONUAVTIKY HEIOMOTN TOV YPNUATOOIKOVOUIKOD KOGTOVG TOV OUVEIMV Kol TOV
TICTOTIKOV YPAUU®V TOL, 0o TNV onoia Ba enweeAndei mAnpwc to £10og 2015. MTopdiinia, o Opthog datnpei
TopElKE omoBépota GUHE®VO He TOMTIKY dtayelptong Tov KwdOVOL pevotdTNTaS, HE ETHG0 KOGTOG
dwakpatnong peyaddtepo Tov 5%. MEpog TV TOUELK®Y OTOOEUATMV YPNOLUOTOLEITOL TPOCOPIVA (O TOUELOKN
gyyomon yw ta ddvewa g ETE (Znu. 12).

Q¢ OTOTELEG O TOV TUPATAV®, TO XPTLOTOOIKOVOUIKO KOGTOG ToL Opilov TopEUEVE GTa TEPGIVE EMineda.

26 Znuég/ kéEPom amd cuvalloypoTIKES OLAPOPES

Ot (nuiec omd cvvaAlaypotikés dwpopés afiog €9 ek, mpoépyovial Kupiowg amd TNV OmOTIUNCN TOV
voypewoewv og EEvo voopa (USS) e€outiog g oyvponoinong tov dorapiov évavtt tov Evpod, otig 31
Aexepfpiov 2014, og ohykpion pe v apyn Tov £TOVC.

27  ®i6pog Ercodnpatog

"Etog mov éAnée
31 Askepppiov 2014 31 Askepppiov 2013

Dopog ypriong 9.211 27.314
Avafodropevog eopog (Enw. 17) (125.516) (92.975)
Yovolro (116.305) (65.661)

O Baoikog poporoyikds ouvtedests s EMnvika [etpéhana AE. givar 26% yia to 2014 evéd ftav 26% yia
oLYKPLTIKN Xpron Tov 2013.

INo g yprioeig 2011 kor €€\g o1 eAANVIKEG eTaipelec VTOKEWVTOL GE E€THOL0 POPOLOYIKO EAEYYO OO TOVG
TOKTIKOUG TOVG OPKAOTOVS EAEYKTEC-AOYIOTEG, MG TPOG T GLUUOPO®ON TOVG UE TIG O0TAEELS TNG KEIUEVNS
(QOPOAOYIKNG Vopobeaiog, v eumpdbecun Kot ophn vaoPorn TV QOPOLOYIKGOV INADOGEDY KOOMS Kol Yio TO
oynuotiopd TpoPrEyemv Yo un KotoywpnOeices poporoyikéc voypedoels. To amoTéAESO OLTOD TOV EAEYYXOL
odnyel oy £€Kdoon POPOAOYIKOD TIGTOTOUTIKOD, TO ONOI0 €POCOV TANPOVVIOL Ol GYETIKEG TPOUTOOECELS
VIOKOOIGTA TOV €Aeyyo amd T OMUOCLO 0Py Kot EMLTPEMEL OTV ETOUPEIDL VO TEPOLDOEL TIG POPOAOYIKES TNG
VIOYPEDGELG Y10 TNV Olkein dtayelptotikn xp1on. Oieg o1 Buyatpikéc etopeiec tov Opilov pe £dpa v EAAGSa,
oV TANPOVV TIG TPoLMOOECES TOL OYeTWKOD VOpoL eAéyyOnkav yw Tig ypnoesg 2011, 2012 won 2013
AQUPAVOVTOG TIGTOTOMTIKO POPOAOYIKG GUUUOPPMONG LE YVOUN XOPIG ETMPVAAEN.

H EAAnvica Tetpéhara A.E dev éxel eheyybel poporoyikd yio t xpion 2010.

Emiong olokdnpmOnke toktikodg Ereyyog yio tnv EAAnvikd Kadvowa A.E yio tig ypnoeig 2005-2009 (nepiodog
dwxeipiong and tov mponyoduevo puétoyd g BP Greece Ltd), mov kataddyioe cuvolkd mocd popmv € 31 ek.
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(netd amd TApN ovpPiacud) Kot €xet EEKvAGEL 1) KATABOAT TV GYeTIK®V 60cemv. To GUVOLO TOV TOPUTAV®
KatoA0Y160évTog ooV, cOUEmVe pe TIc TpoPréyelg g cbpuPaong eEayopds (SPA), Oa kaAvebel and Tov
TpoNnyovuEeVo PETOYO, OATE deV vPioTUTIL EXITTOON 6TOV OLAO.

Emndéov, £xouv ohokAnpwbel o1 akdAovbor Tpocwpivol poporoyikoi Eleyyol PITA:

o EA.IIE. yo ™ mepiodo Emg kar tov Agképfpio 2013
e EKO ABEE 710 ) mepiodo éwg kot tov Oktdfplo 2013

To 2014, cvvolikd mocd Vyovg mepimov €91 ek. eAéyyOnkav, PefoardOnkav, Kol TEAKE GLUYNEIGTNKOV LE
TPEYOVGEG POPOLOYIKES VITOYPEDMGELG TNG EKAGTOTE ETOLPELNGC.

H Awiknon ektipd 6t dev Bo TPOKOWYOLV GMUOVTIKEG EMTPOGOETEG POPOAOYIKEG EMPOPVVOEIG AMO TOVG
LEAAOVTIKOVG QOPOAOYIKOVG EAEYYOVG, TEPA AO OVTEG TOL OVOPEPOVTOL KO CLUTEPIAOUBAVOVTOL 1O OTIG
GUVOTTIKES EVOLAUETES EVOTOMUEVES OIKOVOUIKESG KOTAGTAGELS Yl TNV TtePiodo mov Afyel 31 Aekepppiov 2014.

O @dpoc Tov avaroyei ata AoTd GUVOAMKE £50da givat:

31 Aekepppiov 2014 31 AekepPpiov 2013
po Meta TIpo Meta
Dopov Dopog Dopov Dopov Dopog Dopov
Enevévoeig dwabéoieg mpog mdAnom 375 - 375 (105) - (105)
Topdyoya yio avTicTdO o TopeEkdv pomv (62.866) 16.991  (45.875) 51.478  (10.611) 40.867
ZUVOAYROTIKEG S10pOPEG 185 - 185 (1.051) - (1.051)
Avoroyotikd k€pdN / (Enpiég) and cuvtaglodoTicd
TPOYPAULLATO KOOOPIOUEVOV TOPOY DV (8.327) 2.093 (6.234) (1.164) 485 (679)
Aowd GUVOMKG, £605a (70.633) 19.084  (51.549) 49.158  (10.126) 39.032

28  Képon ava petoyn

Ta Baoikd Kot ovarpocaploopéve KEPOT avd petoyn dev eppaviovial, Kabds dev d10pEPOLY CNUAVTIKE 0O
ta Baoikd k€pdn ovd petoyn. Ta Paotkd képdn avd petoyn vroAoyifovrar dtapdvtog o Kabapd k€Pdog mov
avaAoYel GTOVG PETOYOVS TNG UNTPIKNG ETOplog e TO HECO oTaBUIGUEVO aptOUd HETOYXMV KaTd TN S1dpKelo TG
TEPLOSOV aVAPOPALS.

"Etog mov éhnée
31 Aekepppiov 2014 31 Aekepppiov 2013

Képon ava peroyn (og Evp® ava petoyn) (1,20) (0,88)
KoBapd k€pdn mov avoloyovv 6 KOWEG HETOYEG

(Ze ypuddeg Evpwm) (365.292) (269.229)
Mécog apBpds KOOV HETOYDV 305.635.185 305.635.185

29 Mgpiopata

To Awoumtikd Zvppoviio yuo v xpnon wov éanée 31 Askepfpiov 2014, evékpive mpdTAON TPOG TN YEVIKT
ocvvélevon yio T pn dwavopn pepicpotog. To Atowkntikd ZvpPoviio dev evékpive KAmOlL OAAOYY OTNV
TOMTIKY UEPIGUAT®V TOV OpiAov 6T0 6UVOAS NG Kot Ba emava&loAoyHGEL TNV TANPOUT EOIKOD HEPIGUATOC 1)
TPOcwPLVoL pepicpatog yuo o 2015, evtog tov 2015.
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30  Awvop AmoOgpoTik@V

Sopupava pe tov N. 4172/2013, 6leg ot EAANVIKEG eTaPEIEG LITOYPEOVVTAL EITE VAL TANPDGOVY EQPATAE POPO Yin
TO APOPOAOYNTA 1| UEPIKDOS (OpoAoyovpeva amobepatikd mpw v 31 Agkeufpiov 2014 1§ va peidcoovv ta
amofepaTikd e TO0 OGO TOL EOPOVL, OMMOS VTOAOYILETOL HE TOV TPEYOVTA POPOAOYIKO GULVIEAECTY|. XTIG
OIKOVOUIKES KOTOOTACES TNG Xpnong mov €anée 31 Aexepppiov tov 2013, katoywpnOnke npdPreyn yuo to
GUVOAIKO OGO TOL (OPOL (pe OPoroYKO cuvviereotn 19%), n omoila eykpibnke and v Emola ['evikn
Yyvérevon to 2014, Etig 15 Aexepppiov 2014, n "Extoktn [evik) Zvvélevon Metdyov evékpive v €@amad
@opordynon kot Stavopn kabapov tocov €0,21 avd petoyn, 1 cvvoro €64 ex.

31 Toapewkéc poéc amd AEITOVPYIKES OPaoTNPLOTTES

"Etog mov éAnEe
Inu. 31 Aekepppiov 2014 31 Aekepfpiov 2013

Képon / (Znpiéc) mpo gopmv (484.895) (338.126)
[Ipocappoyés yo:
ATocPécelg eVODUATOV TayiV Kot QUAMYV TEPLOVGLUKMV
cTolyeiov 6,7 204.930 224.073
ATocPEcELS EMLOPNYCEDV TAYIOV EVEPYNTIKOD (3.096) (2.128)
Xpnuoatookovoutkd (€éc0da) / ££0da 25 215.030 209.287
Képdn amd cuvdedepéveg emyelpnoelg 8 (28.245) (57.391)
[poPréyelg & d10popég amoTUNGEDV 37.712 31.903
Svvorroypatikd (képdn) / {nuiég 26 9.198 (9.082)
Znwiég / (Képdn) amd ekmoinon nayiomv (3.936) (1.002)
(53.302) 57.534

Metaporéc Keparaiov kivnong

Meioon / (Avénon) anobepdtov 369.439 194.666
(Avénon) / Meiowon anouthcemv 17.416 38.267
Avénon / (Meiwon) vroypedoemv 541.979 210.939

928.834 443.872
KaOapég Taperokég poég amd Aertovpyikéig dpootnproTnTeg 875.532 501.406

32  Evogyoueveg vmoypedoEls Kol VOUIKES vToBEoels

O Ophog éxetl evdeydueveg VIOYPEDGEL; 0 oyéomn He Tpomelikég Ko AOTEG €YYVNOELG Kot AL OEpata Tov
TPOKVATOVY GTO. TANIGLO TOV EUTOPIKADV TOV CLVOIALAYDVY. Anpovpyodviol TpoPrEVELS EvavTt TETolwV BepdTmv
omov Bempeiton amapoitnTo Kot COUPOVE LE TIG AOYIOTIKEG TOATIKES ToL Opilov Kot cupneptiapupévovtal oTig
«Aowég ITpoPréyeiey (Enu. 19).

1. Emyeipnpoticd 6<pata
0) Exxpeucic vrobéoeig

O Ophog gpmdéketar o€ S1APoPeg VOUIKEG DITOOEGELS Kot £XEL OLAPOPES VIOYPEDGELS O EKKPEUOTNTO GYETIKEG
pe Tig ovvnoelg dpactnplotTTéS Tov. Me Bdom Tig drabéoiueg PéypL oNUEPT TANPOPOPIES, N S101KNOT| TGTEVEL
ot 1 éxPaon tov vrobécewv avtmv dev Ba €xel onpavtikny emidpaon ota amoteAéopata tov Opilov 1 otV
OLKOVOLIKT] TOV BE0M, TEPAV ALTMV TOL AVAPEPOVTAL GTIS TPOPAEWELS Y10 VOLIKES vTobéoels (Znp. 19).
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p) Eyyontikéc emiotorés

H puntpwkn| Etonpeia £xet exddoet emotorés drafeforidoemv Kot £yyumrikég EMOTOAES TPOG TpAmeles Yo ddvela
OV aTEG EYOVV XOPNYNOEL 68 BuYUTPIKEG Kol GUVOESEUEVES ETOUPEIES, TO 0veEOPANTO VTTOAOTO TV OTOIV
v 31 Aekepppiov 2014 avepyotav 610 106moco tov €1.403 ek. (31 AskepPpiov 2013: €885 ex.). EE™ avtdv,
1066 €1.294 ex. (31 Aekepfpiov 2012: €769 ex.) €xet couneptinedei oTig evomompéves SoveloKES VTOYPEDTELS
Tov Opidov kot epeaviletol ota avTioToy o KOVODALN TOV EVOTOIUEVOV OIKOVOLIKOV KOTUGTAGE®DV.

y) diebveis dpootnpiotneg

IMopodro mov dev LIAPYXOLY CNUAVTIKEG EMATOCELS, Ol Buyatpikés Tov eEMTEPKOD avTyeTOTI{oVV pio Gelpd
amd vopkég VoBEcelg oYETIKES e Poporoyikég pulBpioels kan petaforés otig Tomikég aderodotnoets. TéTon
nepinTmon etvot ko 1 vwdOeom oYeTIKA pe TIS eyKaTaotdoelg deEapevav g Jugopetrol AD oto Mavpofovvio.
Mo ovykekpyléva, petd v oAokANpwon Tov debvodc dtayovicpod kor v emakdiovdn ocduPaocn
ayopormAnciog petoymv g Jugopetrol AD to 2002, 1 dokoia Kot xpRon evOS LEPOVS TOV ATOONKEVTIKMV
YOPOV TG eTapeiag Tapapével VLo dkaotiky déveln, kabmg Bempnnkav xdpotl amodiKevoNng GTPATYIKOV
amofepdrav aceareiog. O Ophog éxet mpooPHyel 6T TOMKE SIKAGTNPLN, EVD LEAETA KOl TNV TPOGOLYN OF
S1efvn] dkaodoTikd OpyOave. Yo TV TPOOTAGIO TNG €MevOVGeE® Tov. H Atolknon ektind 6Tt 1 SIKaoTIKY
Swapdyn dev Ba kataAn el oe onpaviikés emmAéov emPapivoetg yio ) Buyatpikn g etapeia, mépa and ovTég
OV OVOLPEPOVTOL KOl GUUTEPIAAUPEVOVTAL T)OT) GTIG EVOTOULEVESG OTKOVOUIKEG KATAGTAGELS.

H Emitporn Ilpoctociog Aviayoviopol tng Kompov amoedoice va Eekiviioel €k vEOL £€peuva Yo TIG
neTperdikég etaupeieg epmopiog (Yovopikng) oty Kompo yio v mepiodo 1/10/2004 wg 22/12/2006. T v
1o vdOeom, N Emtponn, pe mponyovpev g amodgacn otig 24/5/2009, n omoia ev cuveyeio axvpdOnke oo
10 Avodrtato Awaotiplo g Kompov otig 25/5/2011 elyxe emPddrer oty Etopeio npodotipo Hyovg €14 ex. H
emaveEétaon g vdbeong o mpaypoatomromBel pe PBaon ta Eyypapa mov €xovv cuilexbel oto mhaicto g
épevvag g tponyovpevng Emtponnic. Baoetl g npodtepnc andpaong tov Avatatov Awkacstnpiov g Kompov,
N Awoiknon ektipd 6t | 6éom g Etonpelag pmopet va otoryerofetnfel kot cuvenmg dev £xel mpayporomomel
OYETIKN TPOPAEYN OTIC EVOTOMNUEVES OIKOVOUIKES KOTOGTOCELS.

2. Doporoyikd kot TEA®VELOKE OEpaTa

a) Avéreykreg yproeig

271G oNUOVTIKOTEPES EAANVIKEG €TOpEieg Tov Opidov, £xovv olokAnpwbel TokTiKol oporoyikoi EAEYYOL EmG
Kot N xpnon 2009, extog and v EKO mov €xet eheyyBei £mg kot n xpromn 2007. Xto petav, og OAES QVTES TIG
etaipeieg, €yovv ohokAnpwbOel ko mpocwpivol Eheyyor puéypt mpoceata, Kvpiwg yw emotpopr OIIA. H
Aloiknomn ektipd 6TL 8ev B0 TPOKOYOUV OTUOVTIKES POPOAOYIKEG EMPOPVVGELS OO LEALOVTIKOVS POPOAOYIKOVG
EAEYYXOVG TEPAV OLTAV TOL OVAPEPOVTOL KOl GUUTEPIAAUPAVOVTIOL MOT OTIG EVOTOUUEVES OIKOVOUIKES
KOTOOTAGELG.

Inpetdveron 0t v 16 xpnoetg 2011 ko e€ng, o1 eEAANVIKEG eTapeiec VITOKEWVTOL GE ETIHGLO POPOAOYIKO EXeYYO
0t TOVG TOKTIKOUG TOVG OPKMTOVG EAEYKTEC-AOY1oTEC. OAEG 01 VITOYPEES TOpEieg Tov Opidov, eEAEyyOnKav Yo
g ypnoeg 2011 éwg 2013, Aappdévoviag MGTOTOMTIKE (GOPOALOYIKNG GUUUOPO®ONG, HE YVOUN YOPIg
EMPUAAEN.

Tov Iodvio 2011 oroxAnpmbnke 0 Poporoykds Eleyyog tav ypriocmv 2002 émg 2005 g untpikng Etopeiog,
Bdogtl Tov omoiov TPoGdlopioTNKAV AOYIGTIKES SLopopEg TOGOD €64 K. GUVOAIKA Yo TIG TEoaEPLS ypnoels. H
Etopeia €xet amodeyBel kot cvpPioactel €€’ avtdv yio 10 066 TV €32 €K., Y10 T0 0T0i0 TPOEKLYE TPOGHETOG
QOPOG €160 LOTOG TAEOV TpocavEncemy mocol €18 ek., mov &yel kataywpnel mg POPOg EIGOMUATOS OTIG
emoleg owovoukég Kotootaoels g 31 AexepPpiov 2011. To evamopévov vmoéiomo vVyovg €32 ek.
nephapuPhver, petalld ALV, AOYIOTIKES SLaPOPES Yo PEPOUEV MG «EAAEILLATO) amOOEUATOV TETPELAIOELODY
(Znw. P) mopd to yeYovog OTL KATA TO POPOAOYIKO EAeyyo dev mapovoidotnKay té€towo. evpipata. H Etapeia
£XEL OOKNOEL TPOCPOUYN KOTE TMV CLYKEKPUEVOV «EVPMUATOVY», KOODG exTid 0Tt dobétel otoryeio Yo va
amodei&el v EAAewyn Oepelioong Kot TNV avakpiPfeld TOV VIOGTNPIKTIKOY VIOLOYIGHMV TOV GUYKEKPIUEV®V
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wyvpopwv. H épeon g Etopeiog ocvinmbnke oto Aowntid Eeeteio Abnvag tov Iavovdpio 2013. H
exdobeica amopaon dwardvel v Etaipeio yioo 1066 AoyloTikdv dtapopdv dyovg €28 ek. mov avapépeTat
otV VapEN «EALEIUUATOVY amoOEUATOV TETPELAIOEIDDV KOl pepOpEVES «INEG amd Tapaywy BOPP oy,
evd amoppintel AOYIoTIKEG dpopéc VYoug €4 ek. oyetikd pe omocPeon dikatmpdtov épevvas. Koatd tov
AmToPPITTIKOL HEPOLG NG amdpaons N Etapeia doxnoe mpocpuyn evomiov tov Zvpfoviiov g Emucporeiog.
Emndéov katd tov ev AOYm éheyyo KataAoyicOnkay @opol aKVATOV GUVOAIKOD Dyoug €2,2 k. yio To. OToid 1|
Etaipeio éyer aoknoel mpoo@uyés evomov tov  Aotkntikov  Awoompiov. H  oyetkny  dikdoipog
npaypotoronke tov Ampidio 2014. H exkdobeico amdé@acn dikoudver v Etopeio yuoo to axivita
wwoktoiog g npony IIETPOAA ko ta axivinta oto Kaloydpt, amoppintel v €peom yio ta akivnto g
Kofdrog, eved dikouwvel ev pépet v Etaupeia yio ta axivita otov Acmpomopyo peidvovtog v aéio tov
emmPOGOETOV POPOV aKivTNG TEPLOVGIAG TOV Elyav apYIK®OG oplotel and Tov Poporoykd éieyyxo oto €1 k.
nepimov. H Etarpeio oxomevet va mpoopiyel 6to ZupPfovito g Emkpateiog yio o axivita 6tov Acmpdmupyo.
H tehicn dkaotikn amd@acn oyetikd pe Ty £kdoomn ekod eopov yia v “didypnon” (dyovg mepinov €0,3
ex.) exkpepel. [a o avotépo dev Exet yivel oyetikn mpOPAEYT OTIS EVOTOMUEVES OIKOVOUIKEG KOTOGTAGELS TNG
31 AekepPpiov 2014, apov n Etarpeio extipd ™ dikaioon .

To Defpovdpro tov 2013 ohokANpOONKE TAKTIKOG (OPOAOYIKOG EAEYXOG Yo TG ypnoelg 20062009 g
EXMnvika Hetpéhona A.E., Baoet Tov onoiov mpocdiopiotnray AOYIoTKEG d1apopes Tocov €29 ek. GUVOAKA Yo
T T€G0EPO. YPOVIK, OTIG 0Toieg avoloyohv cuvolkd €15,2 ek. mepimov moGd POp®V TAEOV TPOGAVENGEWMV.
Emniéov kotd Tov avetépo éAeyxo kataAloyicOnkav ¢opot akiviitov cuvolkov Dyovg €6,4 ex. H Etopeio
éxer anodeyxfel ko devbetnoet puépog TV KoToAoylohéviamv moohv kataAryovtag oe mAnpoun €8,7 ek. H
Etapeio £xel 06K oL TPOGPLYT KOTA TV TOCHV T, 0oin deV £yvov amodektd, kotafdrlovtag €6,4 ek. (50%
pokataforn), kabdg motedetl 0Tt ot vobécels Ba aErohoynBovV TEMKA VILEP TNC.

Evt6g tov 2014, oloxinpmbnke mpocwpvog poporoyikdg Ereyyog eicodnuatog oty EAIIE. A.E. yio ayopéc
amod YMPEG TPOVOULOKMV Kol EWOIKMOV (POPOAOYIKOV kabeotdtwv, Kotd Ti5 ypnoeg 2010 wxor 2011,
KkataAoyilovtag oty etopeio. GUVOAMKA Tocd EOpwvV TAEoV mpocavénoemv €6,5 ex. To cvvolkd mocd
ocuopynoictnke pe Befaropéveg amormoelg g etoupeiog amd to EAAnvikd Anpdoio. H Etoupeio 610 mhaicto
g wyvovcag dadkaciog Exel VIOPAAAEL aVTIOTOLYES VOUIKEG TTPOoPLYEG Kot Bempel 0Tt O dukanmBel, 10Tt
TPOKELTAL Y10 TPAYHOTIKES Kot oLVIAOES cuvariayés, oOUQ@VE pe TIG 1oxdovoes dotdéelg Ko debveic
TPOKTIKEG.

Metd v 0AOKAP®OOT TOV TAKTIKOD Poporoykov eréyyov oty etanpeion EATIET Bodkavikn, yo TG XpIoELS
2005 ¢wg 2011, otv poporoyés apyés kotorodysay tov lavovdpro tov 2015 oty etoupeic, cuvolkd TOGA
@opwv TAEoV Tpocavénoemv €29,6 ex. H etaipeia Oo mpooPaiiel cOpp@va pe TV 16xHovoa d10dKaGio Tov
KOTOAOYIOUO TV QOPAOV Yot TO GOVOAO TV AOYIGTIKOV S0Popdv Kot KT 0Tt O dukconmOel, 610t £xovv
axoAovndei opBd o1 epapuolopeves avtioTolyeg AOYIGTIKES OPYES KoL POPOAOYIKES O10TAEELS eV Bewpel OTL M
AmOPACT OEV EUTIMTEL GTOVG IEYDOVTEG GYETIKOVS VOLLOVG.

) Karoloyiotikés mpaleig teAwveiwv

Evt6g tov 2008, mapernedncav and 1o Telwveilo katodoytotikés TpdEel cuvoAlkoD Dyoug mepitov €40 ek. yio
Qepoueve TEA@VELOKE «eALelppoTO TV @oporoyikadv amobnkdv g Etapeiog ot gykotootdosig
Aomponipyov kor Elevoivag yio ovykekpipéveg meptodovg peta&d tov etdv 2001 — 2005. H Etoupeio
TPOGEPLYE KATA TOV GYETIKAOV TPAEEMV dedopévon Ot ta «eAleippatoy o@eihoviay e AOYIOTIKEG SLaPOPES
OV TTPOEKVYOV Kath ™V gpoppoyn to 2001 Tov VEOL NAEKTPOVIKOD GLGTNHHOTOS TOPOKOAOVONONG amd TIg
tehovelnkés opyés kot Oyt Ay Vmapéng mpaynotikdv eAleippdtov. Emmpocheto 1660 o1 ecmTEpIKES
dwdwcaociec g Etopeiog 660 kor avebdpmmrolr opkwtoi eleyktég emPefaimoov mépav kdOe Aoyikng
apeiforiog 61t dev vmdpyovv eAleippota Kot o AoyloTikd Pifia eivor og cuppovia pe to ototkeio TV
EMONUOV OmOYPAPADV, YEYOVOS UE TO OTOI0 GLUVASOLV Kol OAOL Ol QOPOAOYKOL €AEYYOL OV APOPOVY OTIC
ovykekpipéveg meplddove. o T1¢ ovatépom mpdéelg, katatédnkay eumpodesa TPOGPLYES EVAOTIOV TOL
Avowntikot Ipwtodikeiov Ilepoidg, yia 11 omoleg dev éxel axopa mpocdiopiodel dukdoiog. Aedopévng g
0éong g Aloiknong Kot Tov vopuk®v copfodlev g Etaipeiog 61t n vrdbeon Oa éxetl Oetikn katdinén petd
TNV AKPOCUOTIKY dtadikacia, dev amatteiton KAmolo TpOPAEYN Y0 GYETIKES VIOYPEDCELS.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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Qot6c0 10 Tehwveio mpoydpnoe oe mapakpidTnon mocov €54 ek. (cOvoro kaTaAOYIGHEVTOV TOCHY TAEOV
npocovénoemv), mopd tnv Vrapén avtifetng Tpoowpvig dIKOoTIKNG Tpaéng vep g Etaupeiag, évavtt tocdv
mov gixov Pefarmbei yia emotpoer]. H Etoipeia kotébece 600 Tpoc@uyis Kotd TG poporoyodsas apyng Kot
xatd tov Tehwveiov, evamov tov Aowntikav Ipwtodikeliov Adnvav kot Ilepoidg avrtictorya. H mpot
TPocPLYT ekdikactnike v 22 Maiov 2013 kot ekddOnke n andpacn va’ apd. 3833/2013, n onoio, dStkoumvel
v Etatpeio, amoppintovrag tnv ev AOYm mapakpaInoT MG U VOLLUN.

H Etapeio ektipd 6t xou mn dgdtepn mpooeuyn Oa gvdoxunoest oto Ilpwtodikeio Ilepoid, Adym g
BooOTNTOG TOV OVOTEPD OLGLUGTIKMOV AOY®OV TTEPT Un VTopéng EALEIUUATOV, CUUTEPIAOUPBOVOUEVOY HETOED
GAA®V TOV YEYOVOTOG OTL LETAYEVESTEPOL GYETIKOL EAeyYOL 0TI 1d1EG EYKATAGTACELS £oVV emPePordoet OTL dev
VEIoTOVTOL TETOL0 EAAETUUATA, OAAG KOL CTUOVTIKOV OIKOVOUK®OVY ETYEPNUATOV ot de0TepN vadbeor 6mov T0
Tehoveio kataypdotnke v eEovaio Tov, mapakpatovtag Pefarmbeiceg emoTpoPéc Tov Anpociov TPog Tov
Opro.

Evtog tov 2014, xataroyicOnkav @oporoyikés emPapuvoelg cuvolikod mocol €3,7 ek. amd 10 A" Tehwveio
MMepard, eni ovarwBéviov mpoidviov mov ypnoyomomdnkay ot Topayoyikn ddikacio mpoldvimv
TETPEAAIOV, €K TOV YEYOVOTOG OTL TapNyONcav oe dapopeTiky eykatdotaon tng Wiog etarpiog. H etoupeia,
katéfece mpooeuyn evdmov tov Atowkntikov Epeteiovn ABnvov katafdirovtag to 50% tov mocov (€1,85 ek.)
Kot Oewpel 611 O SukonmOei.

33 Agopevoels kol oVPUPaTIKES VTOYPEDCELS
(0) Agouedoels Yo KEPOAULOVYIKES ETEVOVOELS

Ot onpoavtikdtepeg ovUPOTIKEG VTOYPEDOES ToL OUilov 0QopPolV o€ JECUEDOELS Y10 KEPOUAULOVYIKEG
emevdvoels ouvolikoh moocov €45 ek. (31 Aexepuppiov 2013: €64 ex.), 10 peyaAdTEPO HEPOG TOV TOGOV
oyetiletar pe mv avofadion tov Swiletnpiov.

(B) Aeopevoeig yio Aettovpykég obmoetg

O Opthog picbaver ypageio ko mpoatipio 610 mAoicto cvuppdcenv Asttovpyikng picOwong. To clivoro tmv
EMAYIOTOV UEALOVTIKOV WMOHOUATOV 0T0 TA0IGI0 TV Tpoovapepféviov cuppdoeswv mapovoidaletor GTov
TOPOKATEO TIVOKa.

"Etog mov éhnée
31 Aexepppiov 2014 31 Aekepppiov 2013

Ev16g 00 emdpevov £tovg 34.003 30.420
Metd 1 étoc kot €mg 5 €t 110.923 116.583
Metd 5 etmv 98.954 105.708
XOvolro 243.880 252.711

(v) Evéyyvec mothoeig

O Outhog etvon mBoavdv va dexbet attnpo and tpounbevtéc dote va Topdoyet Tpanelikés EVEYYVEC TIGTOCELS, LLE
OTOYO VOl EMTVYEL EVVOIKOTEPOVG OPOLG GUVOAAAYNG KO THGTMONG. LTIG TEPITTMGELG OOV el AN KataympnOei
N VAOYPEWOT] OTIG OIKOVOUIKES KATUOTAGELS, 0V YPEWCLETAL TEPAITEP®D YVIOGTOMOINGN TNG CVYKEKPEVNS
S€GEVLONG. ZTIC TEPITTOGELG OOV 1] GUVOAANYT TPOUYUATOTTOLEITOL PETE TNV Nuepopnvia Icoroyiopov, o Ophog
dev glval VIOYPEOG MGTE VO, SLOKOVOVIGEL TV EVEYYLO THOTWGT EVTOG TNG TEPLOSOL, Gpa. dev avayvopileTor Kot 1
avtioToyn VLoYPEMON.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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34 Xvvorhayéc pe ovvoedepéva pépn

¥t Evomomuévn Katdotaon Zvvolkdv Ewcodnpdtov coumepiropfdavovior £6oda, damdveg ko £Eoda, Ta
omoio. TPOKLTTOVY OO TIS CLVAAAAYEC HeTOED Tov Opidov Kot cuvdedepévov pepadv. Tétoleg cuvaAlayég
nepAapupévovv Kupimg TOANCES KoL ayopés TV ayafdv Kot VINPES®Y 6To TANIcOo TG cuvnBous Asttovpylog
tov Opidov kot €govv yiver pe tovg cuviBelg eumopkovg 6povg Tov akoiovdel o Ophog Yo avtioToyes

oLVOALOYES LE TPITOVG.

Sovarlayéc Exovv mpaypatonondei pe Tic akdAoveg cLVOESENEVES ETALPELEG:

o) Zovdedepéveg Etaupeieg kan kowvompaieg Tov Opilov mov evomolovvtat pe ) pnéhodo g kabapng BEong:

Elpedison B.V.
EATIE ®péxn A.E.
BIONTIZEA AE.
Superlube
D.M.E.P./OTSM

XPpeDOELS 68 GVVOEIENEVEG EMYELPNOELS (TOMIGELS)

Etopeia Ayoyod Kavoipmv Agpodpopiov Adnvav A.E. (EAKAA)
Anpoow Emiyeipnon Aepiov ALE. (AEIIA)
Spata Aviation Fuel Company S.A. (SAFCO)

"Etog mov £Anée

31 Askepfpiov 2014 31 Askepppiov 2013

Yuvdedepéveg etapeleg 803.826 526.830
Kowompa&ieg 386 265
Xovoro 804.212 527.095
Xpe@oelg 0md cvvOedEPEvEg EMYEIPNOELS (KOGTOG

TOMOEVTOV)

Yuvdedepéveg etaupeleg 826.593 558.491
Kowompa&ieg 1.555 1.717
Yibvolo 828.148 560.208
Y76Aouto 6€ GUVOEHENEVES EMYELPNGELS

(ITpopunBvTEG KoL LOVTEG VTOYPEDGELS)

Xuvdedepéveg etaupelec 36.088 21.026
Kowompa&ieg 474 369
YHvolo 36.562 21.395
Y76AouTo amtd GUVOESENEVES EMYEPNGELG

(ITehaTeg Kan LOWTEG UMOLTIGELS)

Xuvoedepéveg etaupelec 40.839 38.810
Kowompaé&ieg 66 21
Xovoro 40.905 38.831

H pntpwn etonpeio €xetl ekdDoeL EMOTOAES dofefardoewv Kot £YyuNTIKEG EMOTOAES TPOG TPameCes Yo ddvela
7oV oTéS £xovv yopnynoet oty Elpedison B.V, to ave&d6@Anto vadroro tov onoiov v 31 Aekepppiov 2014
avepyotav 610 166moco TV €108 ex. (31 Agkeufpiov 2013: €116 &x.).

ZHUELOOTEIS ETTL TV EVOTOUUEVDV OIKOVOUIKMDY KOTOTTAOEWDY
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B) Zvvdedepéva pépn mov tehovV Vo Kowvd Ereyyo pe tov Opko Adym g KOwng GUUUETOYNS Tov EAANvViKoD
Anpociov:

o  Anuéowo Emyeipnon Hiektpiopov A.E. (AEH)
e EMnvikéc 'Evomieg Avvaperg
o Odwég Xvykowmvieg A.E. (OZY)

To 2014, o1 ypemoeig tov Opilov mpog to mopamdve pépn aviibav oe €337 ex. (2013 €356 ek.) Kor ot
xpe®GE Tpog tov Outho aviAbav oe €43 ek. (2013: €56 ex.). Tnv 31 Aekepfpiov 2014, o Oukog &iye
oLVOAIKY amaitnom Vyoug €37 ex. (2013: €49 ex.) kot cuvoAky voyxpémaon Vyoug €10 ek. (2013: €11 &x.).

v) XPpNUOTOOKOVOIKE 13pOpat (cuUmepapfoavolévemy Kol Tov Buyatpik@v Tovg) Tov TEA0DV VIO KOO
éleyyo pe Tov Oplo Adym Tng Kowng SLUUETOYXNS Tov EAAnvikod Anpociov.

o EOvun Tpdmela g EALGSOG
d) O Ophog dokeitor and to PEAN ToL A0KNTIKOD ZUVUBOVAIOV (EKTEAESTIKA KO WUI EKTEAECTIKG TOL

Avowntikod Zvpfoviiov g EAAnvika Ietpéhata A.E.) kot o péAn g Extedeotikng Emtponng. Ot apoBég
7oV kataPAnOnkay 1| Egovv Aoyicbei Tpog To wEAN avnAbay o€ €4,5 ex. yuo to 2014 (2013: €4,5 ex.).

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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35 Kipreg Ovyatpikéc, ovvoedepéveg TAIPEIES KO KOWVOTTPUEIES TOV EVOTOLOVVTOL GTIG

OIKOVOUIKEG KOTUOTAGELS

Mocooto Mé£60dog
ONOMAZIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etorpeiag ovppeTong Evomoinong
EKO AB.E.E Epmopuciy EAAAAA 100,00% ITAHPHZ
EAAHNIKA KAYXIMA A.E Epmopuciy EAAAAA 100,00% TIAHPHZ
EKOTAKQAE Epmopic EAAAAA 49,00% [MAHPHE
EKO KAAYYQ M.E.ILE Epmopuciy EAAAAA 100,00% TIAHPHZ
EKO AGHNA N.E Nowtihiokn EAAAAA 100,00% ITAHPHZ
EKO APTEMIZ N.E Nowtiuoxn EAAAAA 100,00% TTAHPHX
EKO AHMHPA N.E Nowtthiokn EAAAAA 100,00% ITAHPHZ
EKO HPAN.E Nowtidakn EAAAAA 100,00% ITAHPHX
EKO A®POAITH N.E Nowtthokn EAAAAA 100,00% TIAHPHZ
EKO BOYAT'APIA EAD Epmopicn BOYATAPIA 100,00% [TAHPHE
EKO XEPBIA A.D Epmopuciy XEPBIA 100,00% TTAHPHZ
HELLENIC PETROLEUM INTERNATIONAL S.A Mntpikn vroopiiov AYZTPIA 100,00% ITAHPHE
EAIIE KYTIPOX ATA Eumopicny HNQMENO BAXIAEIO 100,00% TTAHPHZ
RAMOIL S.A. Epmopucty KYIIPOZ 100,00% ITAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mnztpixii vroopilov KYTIPOX 100,00% TIAHPHX
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epmopikn KYTIPOZ 100,00% TTAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mnzpiky vroopiiov KYIIPOX 100,00% [IAHPHX
JUGOPETROL A.D Epmopuciy MAYPOBOYNIO 54,35% TTAHPHZ
GLOBAL AABANIA A.E Epmopucty AABANIA 99,96% ITAHPHE
EAIIET BAAKANIKH A.E Mntpikn vroopiiov EAAAAA 63,00% TTAHPHX
BAPAAE A.E Ayoydg metpelaion EAAAAA 50,40% ITAHPHX
OKTA CRUDE OIL REFINERY A.D Awhon YKOITIA 51,35% ITAHPHX
AZIIPOOOX A.E Mnyavoloykn EAAAAA 100,00% TTAHPHZ
NTIAZON A.B.E.E Ietpoynpukd EAAAAA 100,00% I[TAHPHE
ITOXZEIAON N.E Nowtiokn EAAAAA 100,00% TTAHPHX
ATIOAAQON N.E Nowtthiokn EAAAAA 100,00% ITAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuotoowov. Yanpeoieg HNQMENO BAXIAEIO 100,00% TTAHPHX
EAIIE AIEONHX XYMBOYAEYTIKH A.E ZvpPovlevtikég Yanpeoieg EAAAAA 100,00% ITAHPHE
EAIIE ANANEQXIMEX ITHI'EX ENEPI'EIAY A E Evépyera EAAAAA 100,00% ITAHPHX
EAIIE-AAPKO ENEPT'EIAKH XEPBION A.E Evépyew EAAAAA 51,00% TIAHPHZ
EAIIE-AAPKO ENEPTEIAKH KOKKINOY A.E Evépyera EAAAAA 51,00% ITAHPHX
ENEPT'EIAKH ITYAOY MEGQNHE A.E Evépyela EAAAAA 100,00% TTAHPHZ
ELPEDISON B.V Evépyewa OAAANATA 50,00% KAGAPH OEXH
SAFCO A.E E@odoopog Agpodpopiov EAAAAA 33,33% KA®GAPH OEXH
AETIA A.E Do Aéplo EAAAAA 35,00% KAGAPH GEXH
EAKAAAE Ayoydg metpelaion EAAAAA 50,00% KA®APH OEXH
EAIIE ©PAKH A.E Aywydg metpedaiov EAAAAA 25,00% KAGAPH GEXH
BIONTIZEA A.E Evépyera EAAAAA 25,00% KA®GAPH GEXH
SUPERLUBE LTD Auavtikd KYIIPOX 65,00% KA®APH OEXH
AM.EII. HoldCo LTD Mntpikn vroopiiov HNQMENO BAXIAEIO 48,00% KA®APH OEZH
AM.E.IL(UK) Limited Epmnopio IMetpelatogdmv HNQMENO BAXIAEIO 48,00% KA®APH OEXH
OTSM Epmopia ITetpelatoeidmdv EAAAAA 48,00% KA®APH OEZH

O Buyatpikés etarpeieg oTig omoieg VLApyeL dSwaimpa petoyneiog dev etvar onuoavtkég yo tov Optho.

36 I'eyovota peta v nuepopnvio lsohoyropov

Tov Iavovdpro tov 2015, n EAAnviké Tetpéhona A.E. vaéypoye ooppaon mototikng ypouung vyovg €200 ex.

Le epmopikn tpdmelo.

Tov Iavovépio tov 2015, o Ophog diéveipne 10 mocd €0,21 avd petoyn, € 64 ex. 6t0 6OVOAO, OO TOL
aopordynTa amofepatikd copupva e tov vopo 4172/2013 (Enpeioon 30).

Aev vmapYoLV ONUOVTIKG YEYOVOTO HETEL TNV MUEPOUNVIOL GOAOYIOHOD Kol TPV TN OnUocigvorn Twv

OIKOVOUIK®OV KOTAOTAGEWMV.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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EAAHNIKA ITETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy ™ ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y1l160es Evpa €KTOS €GV OVOPEPETAL O10POPETIKG,)

Yroyyeio Emyeipnong

AwotknTIKO Zoppoviro Iodavvng HMoraBavoociov — [Ipdedpog A.X.
Iodvvne Kootomoviog — Atevfiveov Zopufovrog, Mélog
Bed0mwpos-Ayhieng Bapdag —Mélog
Avdpéag Zidpuoing —MErog)

Booiieliog Nucoretdnoviog — Méhog
Hoavayidmg OeBoipidng — Mérog
Beddwpog [Tavtardakne — Méhog

Zropidwv [Tovrelbg —-Mélog
Kwvotavtivog [amraylovvomoviog — Mérog
Xpnotog Paléhoc — Méhog

Iowdvvng Pértng — Mélog

Iwdvvng Zepyodmoviog — Méhog

Ayyehog Xat{nonuntpiov — Méhog

Ot Iodvvng Kmotdénovrhog, Ocddmpoc-Ayiiiéag Bapdag kot Avopéag Ziapuome, efvol ekteheotikd LEAN TOL
Atowntikov coppoviiov

Alla Méln AloiknTikov Xpnotog-AréEng Kopvnvag — Ipdedpog A.X. (23/12/2011-23/2/2014)
Xvppoviriov kKatd T yprion:

Awev0vvon ‘Edpag Etarpeioc: Xewpdppag 8A
15125 Mapovot , EALGSa

AP.M.A.E.: 2443/06/B/86/23

ApOpoc I'.E.MH 000296601000

E)eyktii) Etopeio: [paroyovmtepyaovcKovnepg Avovoun Ereyktucy Etarpeio
Aewpdpoc Kneoiog 268
15232 XaAavdpt
EM\éda

Teida (4) and (66)



pwc

"Ex0Oeomn EAgyyov AveEapmrov Opkwtov EAeykt) Aoyro
IIpog toug Metoyovg e EMnvika ITetpéhaia AE.
'Ex0eon et twv Owovopkemv Kataotaoewv

EAéyEapue Tig ouvvnuuéveg TG olkovouikeg kataotaoelg g EAnvika Iletpédaia A.E. (n
«Etaipia»), mov amoteAotivial amd TNV KATACTAOT) OIKOVOMIKNG B¢ong g 31ng Aekepfpiov
2014, TNV KATAGTAOT OUVOAIKOU €10081UaTog, HETABOA®MY 1810V KEQPAAAIOV KAl TAUEIAKGWV
PO®V NG ¥PNoewg mov €Anée v nuepounvia avtn, kabong kal mepiAnyn ONUAVTIKGOV
AOY1I0TIK®OV apX®V Kol HeBOSmV kal AoUteg emeENYNUATIKEG TTAT| POPOPIEGS.

EvOivn ¢ Awiknong yua tig Owovopkeg Kataotaoeig

H S1oiknon eival vebBuvn yia v KATAPTIOT KA1 EVAOYT) TTAPOVCIACT] AVTAOV TWV OTKOVOUTKGV
KATAOTACEWV oUu@va pe ta Alebvr IIpotuma Xpnuatoolkovoulkng Avagopag, 0mwg avta
gxovv vioBemBel and v Evpwmnaikn 'Evworn, 0mwg katl yia gkeiveg Tig eowtepikeég dikAeideg,
sov 1 Ooiknon kabopidel wg amapaitnteg, wote va kabiotatar Suvvatny 1 KATAPTION
OlKOVOUIKGOV KATAOTACE®V QTOAAAYUEVOV amtd ovolwdn avakpifela, mov ogeiletal eite oe
andr eite oe Adbog.

EvOivn tov EAcykm

H 8k pag evBuvn elval va ek@pPACOUE YVOUT €71 AUTEOV TV 0TKOVOUTKGOV KATAOTAOEMV e
Baon tov €leyxd pag. Alevepynoaue tov eleyx0 pog ovu@ova pe ta Atebvr IIpdtuma
EAgyyov. Ta mpOTLMTA AUTA ATATITOVY VA CUUUOPPWVOUAOTE e Kavoveg Seovioloyiag, kabmg
kat va oyxediadovpe kat dievepyoUe TOV EAEYXO e OKOIO TNV ATOKTNOT eVA0YNG S1a0@AAong
Y10 TO €AV Ol OIKOVOUIKEG KATAOTAOELG elval AtaAAQypLEveg ammd ovolmdn avakpifela.

O &leyyog mepraufavet ) Sievepyela S1081Ka01®V yia TNV ATOKTNOT EAEYKTIKOV TEKUNPIwV,
OYETIKA |IE TA TOOA KA1 TIG YVWOTOIOLOELG OTIG TIG OIKOVOUIKEG KATAOTACELS. Ol eAEYOUEVEG
Swadikaoieg Pacifovral otV kpion TOU eAeykT| TEPIAAUPAVOUEVNG TNG EKTIUNONG TWV
KIVOUVwV ovolwdoug avakpifelag Twv O1KOVOUIK®Y KATAOTAOEWYV, IOV  Oo@eileTan €ite o€
astatn eite oe AdBog. Katd tn Sievepyela autmv Twv EKTIUNOEMV KIVOUVOU, 0 eAeYKTNG eEeTadel
TIC €0WTEPIKEG O1KAeideg mov OYeTIOVTIAL UE TNV KATAPTION KAl €VAOYT TTAPOVCIAOT TV
OlKOVOUIKOV KATAOTAOEWV TNG ETAIPEIAG, UE OKOTO TO OXESIAOUO eAeyKTIK®V Stadikaoiov
KATOMNA®Y Yl TIG TEPIOTACELS, QAA OYl HE OKOMO TNV EKPPACT] YVOUNG &l g
QITOTEAECUATIKOTNTAG TOV £0WTEPIKOV OkAeibwv g etaipeiag. O eAleyyog mepriaufavel
emiong Vv afloAdynon g KATAANAOTNTAG TOV AOYIOTIK®V apXwv kat pefodwv mov
XPNOUOTOMONKAV KAl TOU €DA0YOV TOV EKTIUNOEMV IOV EYVAV Ao T 810iknor, kabmg kat
a&loAOYN 01 TNEG GUVONKT|G TTAPOVCIACTIC TWV OTKOVOUIKMY KATACTACE®Y.

ITotevovpe OTI TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVIPMOEL EIVAL EMAPKT) KA KATAAMNAA
yia ) OepeAnon g EAEYKTIKNG LAG YVOUNG.

IIPAISTOYQTEPXAOYXKOYIIEPY Avovuun Eleyxtixn Etaupeia, Acwg. Kngioiac 268, 15232 Xalavépt
TnA: +30 210 6874700, ®ag: +30 210 6874444, www.pwc.gr

Aewp. Kneioiag 260 & Kodpov, 15232 Xalavspt, T: +30 210 6874400, @: +30 210 6874444
EBvucg Avtiotaong 17, 55134 @eocorovikn, T: +30 2310 488880, @: +30 2310 459487
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I'veoun

Katda mn yvoun pag, o1 CUVNUUEVESG OTKOVOUIKEG KATAOTACELS TAPOoLo1alovy eDAOYA, Ao KAOE
ovo1woT amoyr), v owovoukn B¢on g Etapiag kata v 31n Aekepufpiov 2014 kat
XPNLOATOOTKOVOUIKT TOVG €i600n KAl TI TAUEIAKES TOVG POEG Yl TN XPNon 7ov eAnge tnv
nuepounvia avti ovupova e ta Aiedvn Ipotvma Xpnuatoolkovoulkng Avag@opdg, 0mwg
autd £xovv vioBetnBel and v Evpwmaikr "Evoon.

Ava@opa et AAdwv Noptkov kat Kavoviotikeov Oepatowv

a) Zmnv 'ExBeon Awayeipiong tov Aoikntikov ZvpfovAiov mepilapfavetan SNAwon eTaipikng
Stakvfepvnong, n omoia TAPEYEL TA TANPOPOPIAKA OTolxela mov opilovtal otnv
mapaypa@o 38 Tov apbpov 43a tov K.N 2190/1920.

) EmaAnBedoape Tn ovp@wvia kair TNy avtiotoiynon Tov meplexouevov g 'ExBeong
Alayeiplong tov AloKnTIKoU ZUUBOVAIOL HE TIG CUVNUUEVES ETAIPIKEG KAl OTKOVOUIKEG
KATAOTAOELS, 0TA TAAIO1A TV 0p1{OpeVmVY amtd Ta apbpa 43a, kat 37 tov K.N. 2190/1920.

ABnva, 26 ®eBpovapiov 2015

1 O OPKQTOZ EAET'KTHX AOT'TXTHX

pwc

IIpdioyovwtepyaovgKovmepg
Avavoun EAeyktikn Etaipeia
Opkwtol EAeyktég Aoy10TéG
A M. X0EA 113

Kwvotavtivog MiyaAdtog

AM. X0EA 17701
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EAAHNIKA IIETPEAAIA AE.
Owovopikég KatasTdosls ooppova pe to AIIXA
o, ™) xprion wov £An&e v 31 Agkepppiov 2014

(Ilood, o€ yiliddes Evpdd extog edv avapépetal 010Qp0pETIKA)

Kotdotaon Owovoprkng Oéong

Inp. 31 Agkepppiov 2014 31 Aekepppiov 201°

ENEPTHTIKO
Iayw Evepynriké
Evodpato wdyo 6 2.767.87. 2.804.71.
Avla TEPIOVGIOKA oTOYELD 7 11.47 10.77¢
Enevdvoeig oe Buyatpicéc, GuVIEdEEVES EMLXEPNOELS Kot KOWOTPasieg 8 659.82¢ 654.06¢
AvaporlOpeveg OPOLOYIKEG OMOUTIOELG 17 174.57: 25.05¢
XPNUOTOOIKOVOIKA GTotKElD S1abETa TPOg TMOAN N 50 45
Advea, Tpokatafolés Kat HakpoTpOOEIES OmALTHGELG 9 142.98( 142.74.
3.756.78! 3.637.40
Kukho@opovv evepynTiko
Amobépato 10 543.783 882.040
ITeldteg Kon Aoutég amatThoelg 11 899.05° 865.56(
Toapdywyo YpPNIOTOOIKOVOLKA GTotYElo 21 - 5.26%
Topelokd SlofécyLa, TOUENKE 1I60VVOpLN KOl SECHEVHEVES KATUDESELS 12 1.593.26: 739.31:
3.036.10: 2.492.17.
Y1VoLo EVEPYNTIKOD 6.792.882 6.129.575
IAIA KE®AAAIA
Metoyik6d ke@ihato 13 1.020.08: 1.020.08
Amobepaticd 14 429.99: 561.69:
Amoteléopata €1G vEOV (273.388) 24.594
XOvolo 18iov kepalainv 1.176.68 1.606.36!
YIHOXPEQXEIX
Mokpomp60sopeg vToypedoeLg
Adveio 16 1.760.49: 1.226.43i
YToypedoelg Tapoydv TpocOTIKoL AdYm 030V amd Vv vanpecio 18 74.49¢ 72.521
TpoPréyeig 19 3.00¢ 3.00cC
Aowég VoY pedGELS 20 11.61¢ 13.89¢
1.849.60! 1.315.85:
BpoyvnpoOeopes vwoypedoerg
ITpopnBevtég kot LouEg VIOYPEDOELS 15 2.614.36! 2.053.27
Bpayunpdbecio xpnHaTookKovoutKa oTotyeio 21 60.08" -
Yoypedoelg amd pOpovs - TEAN 16.90: 6.952
Advewn 16 1.010.114 1.145.820
Mepiopota Tinpwtéo 65.127 1.30%
3.766.58' 3.207.35.
X1v0Lo VITOYPEDCEMV 5.616.19 4.523.20!
XHvoLo 13imv KEPUARi®V Kat VIToYPEDGEMV 6.792.882 6.129.575

O1 onuedoelg otig 6eAideg 11 £mc 66 amotehohv avoTOGTAUGTO PEPOS CVTMY TMV OIKOVOUIKDV KOTUGTAGE®DV.

O1 Owovopkés Kataotdoelg g EAAnvika Tletpéhato ALE. yua 10 €tog 2014 gykpibnkov and 10 Atokntikd
Svppovito otig 26 DePpovapiov 2015.

Iodvvng Marabavaciov Iodvvng Kootémoviog Avdpéag Zidpuomg Pounépto Kapaydvvog

TIpdedpog AtoknTikoh Aevfdvav Zoppoviog Avamk. Atevfivov Zoppovroc & Atevfuvtig AoytoTikng
Yvufoviiov I'evikog Atevbovtig Oovopukov
Opitov
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EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y1l160es Evpa €KTOS €GV OVOPEPETAL O10POPETIKG,)

Katdotaon Xvvoiikaov Excodnpatmv

"Etog mov §knée
Inp. 31 AekepPpiov 2014 31 AekepPpiov 2013

Kvkhog epyacidv (roifosic) 8.750.184 8.946.258
Kootog nminbévimv (8.873.491) (8.890.437)
Mewktd képdog (123.307) 55.821
"E&oda moMjoewv kot Aertovpyiog Sidbeong (112.547) (122.552)
"E&oda dlotknTikig Agttovpyiog (75.684) (75.886)
"E&oda epguvdv Kot ovamtuéng 23 (4.266) (2.992)
Aowrd (££080)/é50da - KaBapd 24 (1.174) (68.233)
"Ecoda cuppetoydv 68.974 17.122
AgLToVpPYIKO 0moTéLECHO (248.004) (196.720)
Xpnuotoowkovopikd (£€0da)/écoda -kabapd 25 (173.251) (164.692)
Képdn/(Znpiég) amd cuvarhoyLoTikés SLopopés 26 (5.540) 1.871
Képon / (Znméc) mpo @opmv (426.795) (359.541)
DOpog elGodMpUATOG 27 113.245 65911
KaBapa képdn / (Cnuiéc) ypiong (313.550) (293.630)

Aowtd Xvvolkd Ecoda:

Xroryeio wov dev 0o TaivopnBovv perrovrikd oty

KOTAGTOOT OTOTEAECPHATOV:

Avoroyotikd ké€pdn / (Enég) amd cuvtaglodoTikd

TPOYPAULATA KAOOPIOUEVMV TOPOYDV 18 (3.939) (2.349)
(3.939) (2.349)

Képdn/(Enpiéc) omd amotipnon npdéewv avtiotadong

Kwdvvou 14 (44.773) 9.404
ATOY0pOKTNPIOUOG TPAEEMV AVTIOT. KIVOUVOL HEGH TNG

KOTAOTAONG CUVOAMK®V EIGOIMUATOV 14 (3.586) 31.465
Aowrd cvvolka £60da / (££00a), KaOapa amd poporoyia (52.298) 38.520

LUYKEVTPOTIKA 6uvolKa £600a / (£€000) peTd and
@opovg (365.848) (255.110)

Képdn ava peroyn (o Evpd ava petoyi) 28 (1,03) (0,96)

Ot onueldoelg otig oelideg 11 €mg 66 amoTELOVV OVATOGTAGTO LEPOS AVTMV TMV OIKOVOUK®DV KATAOTAGE®DV.
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EAAHNIKA ITIETPEAAIA A.E.
OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014

(Tlooa. o€ y1l160es Evpa €KTOS €GV OVOPEPETAL O10POPETIKG,)

Kataotaon Metaforav Idiov Keparaiov

Ynérouro v 1 Iavovapiov 2013

Avoroylotikd kEpM / (Cnpiéc) omd cuvTaElodoTIKA TPOYPALUT
KaboplopEVmV TapoymdV

Ampaypatonointo k€pdn / (Cnpiég) oty amotiunon tpd&ewmv
avTioTaOong Kivdhvon

AToYapoKTNPoUOG TPAEEMV aVTIOT. KIVOUVOL HESH TNG
KOTOAOTAONG GUVOAMK®MV EIGOONUATOV

Aoutd 6vvoMKa £6000
Kabapd képdn / ({npieg) étovg

XZUVOMKG el00dfpaTa Yo To £T0g
Tapoyég o€ CLUUETOYIKOVG TITAOVG

Mepiopata

Ynérouro tnv 31 Askepppiov 2013

Avoroylotikd kEpdN / (CNiég) omd cuVTaEod0TIKA TPOYPALLUTO
KaBopLoUEVMV TAPOY DV

Ampaypatonointa képdn / ((niéc) oy anotipunon npa&emv
avTotddpiong Kivdbhvou

AToYapoKTNPLoUOG TPGEEMV aVTIOT. KIVOUVOL HECH TNG
KOTOAOTOONG GUVOAK®MV EIGOONUATOV

Aoutd cuvolka £606a / (£E0da)
Kabapd képdn / ({npieg) étovg
ZuvoMKG elo0dfpata Yo To £10g

Tapoyég o€ CLUUETOYIKOVG TITAOVG
Awovopr| agopordyntov arobepotikov N. 4172/2013
DoOpog dravopng apopordyntmv arobepatikdv N. 4172/2013

Ynorouro Tnv 31 Aekepppiov 2014

Metoyiko Amoteréopa  XOvoiro Idimv

Inu. KEQGAowo  Amofepotika T0 15 véov Kepolraiov
1.020.081 523.400 363.592 1.907.073

- (2.349) - (2.349)

14 - 9.404 - 9.404
14 - 31.465 - 31.465
- 38.520 - 38.520

- - (293.630) (293.630)

- 38.520 (293.630) (255.110)

13 - (226) 477 251
- - (45.845) (45.845)

1.020.081 561.694 24.594 1.606.369

18 - (3.939) - (3.939)
14 - (44.773) - (44.773)
14 - (3.586) - (3.586)
- (52.298) - (52.298)

- - (313.550) (313.550)

- (52.298) (313.550) (365.848)

13 - 24) 275 251
- (64.277) 192 (64.085)

- (15.101) 15.101 -

1.020.081 429.994 (273.388) 1.176.687

Ot onuewnoelg otig oelideg 11 €wg 66 amoteAoVV ovVATOCTAGTO LEPOS AVTMV TMV OIKOVOUIKADV KATACTAGEWDV.
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EAAHNIKA ITIETPEAAIA A.E.
OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y1l160es Evpa €KTOS €GV OVOPEPETAL O10POPETIKG,)

Katdotaon Topsrokaov Poov

Taperakés poég amwd AerTovpyikéc OpacTNPLOTNTEG
Tapelokég poég amd AEITOVPYIKEG dPACTNPLOTITES
Katapinbeic pdpog eicodpatog

KaBapéc Taperokés poég amd hertovpyikég 0paoTnPLOTNTES

Toapewokés posg amd emevovTIKEG dPUSTNPLOTNTES

AY0pég EVOOUATMV TOYi®V Kol GUAMY TEPLOVGLAKMY GTOXEIMV

Elonpaén and tdAnon evodpotov mayimv Kot GUAMY TEPIOVCLIKOV GTOLEIDV
Mepiopata gilompoydivia

Tokot Ecoda

Kabapn ovppetoyn o (adénon)/peimon keparaiov cvvied. emyepnoemv
KaBapés Taperokés poég amd emevéuTikég dpactnprotnreg

Toperokés poég amod YPNRATOSOTIKES dPUCTNPLOTITES

Tokot katafAn0évteg

Mepiopota TAnpmOEvta oe HeETdXOVS TG ETAPEING

AdveLo TPOG GUVIESEUEVES ETLYELPNGELG

E&opinoeig daveiov

Eonpdéeic and ekdobévta / avarneBévta ddaveta

KaBapés Taperokéc poég amd ypnpratodoTikig dpacTnPLoTNTES

KaBap1 adénon oto Topeiokd oradioipd, 160d0vapo Ko deopgvpéveg
Kotabéoerg

Taperakd dradéoipa, 16030vopa Kol SEGHEVPEVES KATUOEGELG 6TNV 0pY1] TOV
£100g

ZoVaALay LOTIKEG SLUPOPEG GTA TAUEIKA SOEGLLN, 1GOSVVOLLL KoL SECUEVHEVEG

Katobéoelg

Kabopn avénon oto topetoxd dtabéotpo, 100d0vapa Kot SEGUEVUEVES KaTAOEGELS

Topewokd S1e0iopna, 16030vopd KoL SEGPEVPEVES KATOOEGELS 6TO TELOG TOV
£100g

"Etog mov §knée

Inp. 31 AekepPpiov 2014

31 AekepPpiov 2013

31 691.270 83.803
(13.440) -

677.830 $3.803

(107.783) (85.101)

- 2

48.171 13.748

25 20.589 16.116
(13) (3.504)

(39.036) (58.739)

(168.930) (151.517)

(363) (43.706)

. (137.900)

(694.169) (729.854)

1.045.119 1.154.700

181.657 91.723

820.451 116.787

12 739.311 627.738
33.500 (5.214)

820.451 116.787

12 1.593.262 739.311

Ot onuelnoelg otig oelideg 11 €mg 66 amoTELOVV OVAUTOGTAGTO UEPOS AVTMV TMV OIKOVOUK®DV KATUCTAGE®DV.
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EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

LNRELOOELS EML TMOV OIKOVOUIKAV KOTUGTAGEDV
1. T'evikéc minpogopieg

H etopeia EMnvikd [etpéroa AE. (n «Etoupeion) Aettovpyetl katd xopro Adyo otov topéa g dtdAong
netpelaroeddv. Ot dpactnprotres s Etaupeiog neptiappdvooy ) S1toAion Kot eumopio TETPEAAOEIODV KOL TV
mapaymyn kot eumopio metpoynuikev. H Etopela dpactnpromoteiton axdpo oty €pevva Kot TOPOy®YY|
v3poyovavOpaK®V.

H etatpeio 18p0dnke oty EALGSa kon edpeder oty Xewdppag 8* 6to Mapovot. Ot petoyéc e etaupsiog ivon
gloNypéveg oto Xpnpatiotiplo ABnvov Kot 6to Xpnpatiotiplo tov Aovdivov, pécw GDRs.

Ol AOYI0TIKEG TTOMTIKEG KOl 0pYEG TTOV €QUPUOSONKAV OGOV APOPE TNV OVAyVOPIGN KOl TOV VITOAOYICUO T®V
AoyoTIK®V peyebav etvor ot idieg mov epappodlovror kar otig Etoteg Evomomuéveg Owcovopkég Kataotaoeig
tov Opihov EAAnvikd IMetpéhana g 31 Aekepfpiov 2014. To Aertovpytkd VOLIGHA KOL TO VOUIGLLO OVOPOPAS TNG
Etaipeiog eivon to Evpd kot To otkovopikd peyédn mov mapovoidlovior og avtég tig Owovopkés Kataotdoelg
exppbalovton og 1Addec Evpd extd¢ €dv avapépeton StapopeTiKd.

O1 Owovopkés Karaotdoeig g etaupeiog EAAnvuca Ietpéroia AE yuo to €rog mov €éAnée v 31 Aekepfpiov
2014 eyxpibnkav and o Arowntikd XZvppoviio otig 26 PePpovapiov 2015. Or Méroyor g Etanpeiag £xovv
SdvvatdtnTo va Tpomtomoticovy Tig Owovopukés Kataotdoelg petd m onpocisvon.

Ot mopovoeg Owovopkés Koataotdoelg mpémet vo dafactodv omd Tovg YPNOTEG O GUVOVACUO HE TIG
Evomompéveg Owovopikég Kataotdoeig tov Opidov Edinvikd Tletpéhona g 31 Aexepfpiov 2014 vy va
OTOKTCOVY TANPELS TANPOPOPIES Y10 TNV OIKOVOUIKY] KATAGTOAGT), TO QITOTEAEGLLATO TV OPOCTNPLOTHTMV KoL TIG
petaforéc oy kabapn 0éon tov Opilov cav odvoro. Ot Evoromuéves Owovopikég Kataotdoelg Bpickovton
ot duiifeom TV XpPNoTOV 6TV NAekTpovikn dlevbuven g etatpeiog: www.helpe.gr

ZNUELDOEIS ETT TV OIKOVOLK®DY KOTOOTATEDY
YeAida (11) and (66)



EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

2. Xovoyn Inpovtik®dv Aoyrotikav [Holtikov

Ot hoylotikég moMTIKEG oL VI0BeTHONKAY Yol TNV GUVTOEN TMV OIKOVOUIKMOV KOTAOTAGEMV TOPoLGtilovtot
KATOTEP®. Ot TOMTIKEG 0VTEG EYOVV EPAPUOGOE GLOTNUATIKG Y10 OAEG TIG TEPLOSOVG TOV TOPOVGIALOVTAL EKTOG
oV avaPEPETOL SLUPOPETIKAL.

2.1 M\aiowo katdptions Tov Owovopkov Kataostacewmv

Ot owovopkés kataotdoels g EAAnvucd Tetpéhana A.E. yuo to £10G mov €Ange otic 31 Aekepppiov 2014 €xovv
ocuvtaydel copemva pe ta Atebvi Ipodtoma Xpnpatoowovopukng Avapopds (AITXA) mov €xovv ekdobel amd ™
Aebvi| Emitpon) Aebvav Aoyiotikmv Tpotinmv (IASB) kot £xovv viobemn0ei and v Evponaiki Eveoon, v
mapovclalovy v owkovouikn 0éorm, to amoteAéopoto Ko TG TOUEWKES Poég pe Phon v apyn ™G
ouveyllopevng dpactnpotnrag, 1 omoion Tpodmobéter 6t M Etoupeio €xel emyepnpotikd mAdvo omo@uyng
S1oKOTNG TV AEITOVPYIOV TNS. Aopfdvovag ta avetépo Bépata voyn, 1 Aloiknon Bewpel 6Tl (o) M apyn ™G
ouvexllopevng dpactnpottag amotehel TV KatdAAnAn Péomn mpoetopacioag ™G TAPOVCHS OIKOVOULKNG
TpopdpNnons, (B) To TEPLoVGIOKE GTOLElD Ko o1 voypedaels TG Etapeiog mapovsidlovtot ebA0Ya GOUPOVA
HE T1G AOYIOTIKES apyES TOL EPUPUOLEL.

Ot owovoplikég kataotdoelg £xovv cuvtoyfel Le Baom v apyn TOL 16ToPKoD KOGTOVG OGS Exel Tpomonotn el
and Vv avorpocoppoyn g oflag Tov Swhicy@v TPOg TOANGCT YPNUATOOIKOVOMIKAV OTOLXEI®V TOL
EVEPYNTIKOV, kaOADG emiong Kol T®V AOWAOV YPNUOTOOIKOVOUIKOV GTOLXEIMV TOL gvepynTikol kot mafdntikod
(TephopPovopévmV Kot TV TOPOyDY®OV) TOL AIOTILOOVTOL 6TV €0A0YN a&io TOVG HEGM TOV OTOTELEGUATMV.

H obvtaén tov otkovouik®v KaTaotdoemv coupova pe o Atedv Aoyiotikd [potona, arnaitei dokneon kpiong
ard v Awoiknon g Etarpeiog kabdg eniong kot ekTioels ot Stdkacion EpUpLoYNG TOV AOYICTIKAV 0Py DV
Yy Tov LoAoyoud TeV dpdpov Aoyotik@v peyebav. Ot mepoxés mov ypnlovv peyardtepov Pabuov
VIOKEUEVIKOTNTAG | €IVOIL ALENUEVTG TOAVTAOKOTNTOG 1] OTTOL 01 VIOOEGELS 1] Ol EKTIUNGELS EIvaL ONUAVTIKEG Y10l
TIG OKOVOUIKEG KOTOOTACELS OVOPEPOVTOL OTN ZNUEl®ON 4 «ENUAVTIKEG AOYIOTIKES EKTIUNCELS KO TOPUOOYES.
Ot extipnoelg avtég Pooifovrarl oty avIiAnyn Tev yeyovotmy Kol evepyeidv and ) Awoiknon g Etapeiog kot
TO TPAYHOTIKA YEYOVOTO, UTOPEL VO SIAPEPOVV OO TIG EKTIUNGELS OVTEG,

2.1.1  Ailayés oe mpoToma Kal OIEPUNVEIES

"Exouvv ekdobel opiopéva véa TpOTLTA, TPOTOTOCELG TPOTOTMV KOl SIEPUNVEIES, TOL OTTOL0, EIVOIL VTOYPEDTIKA Y10!
AOYIOTIKEG TTEPLOSOVG TTOV EEKIVOUV KOTA TN S1dpKELD TNG Tapovoag xpnong N Hetayevéotepa. H extipnon g
Etopelog oyxeticd pe v emidpacn amd TNV €QOPUOYN OOTOV TOV VEOV TPOTVTOV, TPOTOTOUWGEDV KOl
Slepunveldv mopotiBeTan TopaKdTo.

o) Ta axdAovO TPOTLTA, TPOTOTOGELS Kot Eppnveieg TV Atebvav Ipotumwv Xpnpotookovopuknig Avapopdg
£xovv epappoyn oty Etapeio o owovopkég meptddovg mov Eekvodv v 1 petd v 1 lavovapiov 2014:

o AAIl 32 (Tpomomoinon) «Xpnuozooikovouixa Méoo.: Ilapovoioony (epopuoletor ouc etoies AoYIoTiKéS
TEPI0I0VS OV Eekivody Tny 1 uetd v In lavovopiov 2014). Avti 1 tpomomoinot otig odnyieg epaproyns
tov AAIl 32 mapéyer Oevkpvicels oxetkd [e KOMOEG OMOUTNGES YL TOV  GUUYNPIGUO
XPTLOTOOTKOVOUIKMV TEPLOVGIAKDV GTOYEIDV KOl VTOYPEDCEMV GTNV KOTAGTOCN Olkovopikng 0éong. H
v100EToN TG TPOTTOTOINCNG dEV £XEL ONUAVTIKT EMidpacm yia v Etaipeia.

o AAIl 36 (Tpomomoinon) «Ivworomomoels ovOKTHOWNG a&log [N YPHUATOOIKOVOUIK®DY TEPIODTIOKDV
otoryeiwvy (epopudletor onic etnoieC AOYIoTIKES TEPLOOOVS oV Cekivodv tnv 1 ueta v Iy lavovopiov
2014). Avtq n tpomomoinom omottel: o) TV yYvooTomoinon ¢ ovaktnouns alag evog meplovciokon
otolyeiov N povadag dnpovpyiog tapeokdv poodv (MATP) otav €xel avayvoplotel | ovacTpoagel pio
Onué amopeimong kot B) AETTOUEPELS YVMOTOTOMGELS GYETIKA e TNV EXYWETPNOT TNG EVAOYTNG aiag peiov
£€€oda mdAnong otav  €xer avayvoprotel | avaotpagel po nud amopeioong. Emiong, agapel v
anoitnon vo yvootonom0ei n avokthoyn agio 6tav pic MATP mepiéyel viepo&io 1 dwlo TePLOVOIOKE

ZNUELDOEIS ETT TV OIKOVOLK®DY KOTOOTATEDY
YeAida (12) and (66)



EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

otoyela pe anposdopiotn weéun Con kot dgv vdpyet anopeimon. H vioBétmon g tpomomoinong dev
€xel onuavtikn enidpaon yio v Etoupeio.

o AAII 39 (Tpomomoinon) «Xpyuatookovoruka péoo. Avayvapion kot ETUETPRoNY (€opuoleton oTiC ETHOLES
Aoyianikéc mepiddovg mov Eekrvodv v 1 ueta v In lavovapiov 2014). Avti 1 tpomonoinomn emTpENeL T
GULVEYLON TNG AOYIGTIKNG aVTIOTAOONG OTav Vo TOPAY®YO, TO 0010 £XEL OPLOTEL G LEGO OVTIGTAOIONG,
avavedvetal vopukd (novated) mpokeipévon va ekkofapiotel omd Evay KEVIPIKO OVTIGUUPBOAAOUEVO MG
OmOTEAEGO. VOU®MV 1 KOVOVIGHMV, €pOCGOV TANPoOvTol cvykekpiéves ocvvOnkes. H viobétmon g
Tpomomoinomg 6ev £yl oNUOVTIKN emidpoon Yo v Etaipeia.

o FEAAIIXA 21 «Eopopécy (epopudleton ong etijoieg Aoyiotikéc mepiodovs mov Eekivodv v ) uetd ty 171
lovviov 2014). Avti n depunveia 0pilel TOV AOYIOTIKO YEPIOUO PO VTOYPEDONG TANPOUNG ELGPOPAG TOV
&xel emPAnOel amd ™ KVPépvnon Kot dev givar popog eloodnuartoc. H depunveio dievkpvilel nog to
deopeutid yeyovog Pacet Tov omoiov Oa émpeme va oynpatiotel N VIOYPEWOT KATAPOANS E16¢QOPAG (Eva
Omd TO KPITAPLOL YO TNV avayvodplon vroxpémons cvppove pe 1o AAIL 37) sivor n evépysia Ommg
mepLyplipetal ot oeTIKN vopobeaia 1 omoio wpokoalel TV TANpwU) ™S elo@opds. H diepunveio pmopsei
Vo €YEL WG OMOTEAEGLLOL TNV OVAYVMPLOT TNG VIOYXPEMONG apydTEPQ amd OTL 1I6YVEL ONUEPD, EWOKATEPO GE
oYE0N LE EIGQPOPEG O OTOiES EMPAAAOVTIOL (OG OAMOTEAEGUN GUVONKADV TOV 1GYVOVV GE [0, GUYKEKPIUEVT|
nuepopnvia. H vioBétnon g tpomomoinong dev £yl onpovtikn enidpaocn yo v Etarpeio.

e Opdda TPoTHTMOV GYETIKA e EVOTOINOT| Kot ad KOWOU GUHOMVIES: (QopuOloVTOL OTIC ETNOLEG AOYIGTIKES
mePLddove mov Eekivovv v N puetd v 1n lavovapiov 2014)

To Zvpfodio Aebvav Aoyiotikadv Ilpotdnwv («ZAAII») dnpocicvoe mévie véo TPOTLTO GYETIKG LE
gvomoinon Kot Tis amd kool cvpewvieg: AITXA 10, AITXA 11, AIIXA 12, AAII 27 (Tpomomoinom), AAIT
28 (Tpomomoinon), To. omoio dev €iyav CNUAVTIKY ETIOPOOT GTIG OIKOVOUIKEG KATAGTAGELS TG Etanpeiog.
Ot Kup1dTEPOL OPOL TOV TPOTLTTAOV £ivar oL EENG:

- AIIXA 10 «Evoromuéves Owovouikés Karooraoeigy. To ATIXA 10 avtikafiotd 610 GUVoLd ToVG
T1G 0dMyieg avapopikd pe Tov EAEYXO Ko TNV gvomoinon, tov mapgyoviat 6to AAIL 27 ko oto SIC
12. To véo pdtumo aALALEL TOV OPIGUO TOV EAEYXOV OG KOOOPIGTIKOD TAPGYOVTO, TPOKEUEVOL VO,
amopactotel €hv e owovopky ovtomra Ba mpémel vo evomoteiton. To mpdTumo mapéyet
EKTETOUEVEG SLEVKPVIGELG TTOV VTAYOPEVLOVY TOVG SLAPOPETIKOVS TPOTOVG KATH TOVG OTOI0VLS [iial
OLKOVOUIKT] OVTOTNTA (ETEVOLTNG) Umopel va eLEYYEL o GAAN owovopukn ovtotnta (emévovor). O
avaBe@pnLéEVOG 0pLodg TOV EAEYYOL EGTIALEL OTNV AVAYKN VO LITAPYEL TAVLTOYPOVA TO dtKaiwpa (1
dvvatdTo va katevdhvovtar ot dpacTnpldTTES TOL EXNPEALOVY CNUAVTIKA TIC 0TOSOGELS) Kot Ol
petaPintég amoddoelg (Oeticés, apvnticég 1| Kot Ta dVO) TPOKEEVOD va, viTdpyet Eleyyos. Ta véo
TPOTLTTO TAPEYEL EMONG OLEVKPIVIGELS AVOPOPIKO LUE GUUUETOYIKE OUKOILDMOTO KOl OUKOLMDLLOTOL
doknong Péro (protective rights), kaBdc emiong kol avaopikd pe oy€celg mpoktopevong /
TPOUKTOPEVOUEVOL.

- AIIXA 11 «Ano korvod Zvupwviesy. To AIIXA 11 mopéyet o o peoAIoTIKY OVTILETMOTION TOV
oo KOWoU GUUOMVIOV E0TIALOVTOC GTO SIKOLDLATO KOl TIC VITOYPEDCELS, TAPA GTI VOUKY] TOVG
popen]. Ot tHmol Twv cLUPOVIBY Teptopilovtar o€ 6V0: amd KOOV EAEYXOUEVEG dPUCTNPLOTITES
ko xowompa&ies. H pébodog tng avaroywkng evomoinong dev etvon miéov emurpemtn. Ot
GUUETEYOVTEG 08 Kowomposieg epapuolovy vmoypewtTikd v evomoinon pe TN péBodo g
kaBapng 0éong. Ot owovopkég ovtOTNTEG TOL GULUUETEYOVV GE ONO KOWOU EAEYYOUEVES
SpacpLOTTEG EQOPUOLOVY TOPOUOL0 AOYIGTIKO YEIPIOUO HE OLTOV TTOL €POPUOLOVV €Tl TOV
TOPOVTOG Ol GUUUETEXOVTEG GE OO KOWVOL EAEYYOULEVO TEPLOVGLOKG OTOLKEID 1] GE OO KOOV
eheyyoueveg dpaotnprotres. To mpdtuvmo mapéyer emiong Olevkpvicels OYETIKE e TOLG
GUUETEYOVTESG GE OO KOO CUUPOVIES, YMPIG VO DTTAPYEL 0md KOVoD EAEYYOC.

- AIIXA 12 «I'vwaotomoinon couuetoyng o€ dAleg otkovouikés ovotntesy. To AIIXA 12 avagépeton
OTIS OMOUTOVUEVES YVOOTOMOWOES MG OWKOVOUIKNG  OVTOTNTOG, GUUTEPIAAUPOVOUEVOV
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ONUAVTIKOV Kpioewv kot vToBEcE®V, 01 OTOlEG EMTPENOVY GTOVG AVAYVAOTEG TOV OIKOVOUIK®OV
KOTOGTAGE®V Vo a&lOAOYAGOLV T1 QUGT, TOLG KIVOUVOULG KOl TIS OIKOVOUIKEG ETMMTMOEL TOV
oyetifovtal e TN GUUUETOYN TNG OKOVOUIKNG ovTOTNTAG o€ Buyatpikéc, cuyyeveic, omd Kooy
GUHO®VIEG KOl UM EVOTOLOVUEVES OIKOVOMIKES ovtotnteg (structured entities). Mio owcovopukn
ovtomTa €yl TN SuvatdTNTo Vo TPoPel oe KAmoleg 1| OAEG amd TIS TAPATAV® YVOCGTOTOMGELS
xopig va etvor voyxpempévn va epappocet 1o AIIXA 12 610 ohvord tov, 1§ To AIIXA 109 11 79 T
tportomompéva AAIT 27 v 28.

- AIIXA 10, AIIXA 11 kou AIIXA 12 (Tpororoinon) «EVOROUEVES OIKOVOLIKES KATOOTATELS, OO
KOIVOD OUUYWVIES KOL YVWOTOTOINON GOUUETOYNS 0 GALES otkovouikés oviotntes: Oonyieg
uetafooncy. H tpomomoinom otig odnyleg petdfaong tov AIIXA 10, 11 wor 12 mopéyet
dtevkpvicelg oyetikd pe Tic odnyieg petdpaong oto AIIXA 10 ko meplopilel TI OmOTHOES Y10
TOPOYN CLYKPLITIKNG TANPOPOPNONG OTIS YVMGTOTO el Tov AITXA 12 povo yio v mepiodo mov
mponyeltanl Gpeca TG TPOTNG TG TEPLOSOL KoTd TV omoio gpoppodletan 1o AIIXA 12.
SVYKPITIKY TANPOPOPNOT Y10 YVOGTOTOWGES GYETIKG WE GUUUETOYEG GE U1 EVOTOLOVUEVES
0lKOVOIKES ovTOTNTES (structured entities) dgv amarteitot.

- AIIXA 10, AIIXA 12 xou AAIT 27 (Tpomormoinon) «Eroupeies Emevodoewvy. H tpomomoinon tov
AITXA 10 opilet pio etarpeio enevdvoewv kar mapéyet pio e€aipeon amd v evomoinor. IToAld
EMEVOVTIKG KEPAAOLO, KOL TOPOUOLEG ETAPEIEG TTOV TATPOVV TOV OPIGUO TOV ETALPELDY EXEVIVGEDV
e€apovivtal amd TV £VOmoinon TV TEPIGGOTEPOV BUYOTPIKOV TOVE, 01 OTOIEG AOYIGTIKOTOLOVVTaL
¢ enevovoelg o€ €0AoyN aio HECH OMOTELEGUATOV, TOPOTL OoKEITOL ELEYY0G. Ol TPOTOTONGELS
010 AITXA 12 €166y00V TIG YVOGTOTOMGELS TOV YPEBLeTan Vo TapEYEL o, ETOIPEIN ETEVOVCEMV.

- AAIT 27 (Tpomomoinon) «Arouixés Owovoukés Koraoraoeicy. To TIpoTumo avtd dnpootevdnke
tavtdypova pe to AIIXA 10 kot og cuvdvacud, ta dvo mpdtvmo aviikabiotodv 1o AAIL 27
«Evomomuéves kou Aropixés Owovouurés Karooraoeicy. To tpomomompévo AAIL 27 opiler to
AOYIOTIKO YEWPWOUO KoL TG ONOPAITNTEG YVOOTOTOMGOEL, OVOQOPIKO HE TIC OCULUUETOYEG OE
Buyatpucés, xowompa&ieg Kot ovyyevelg Otav pio OKOvOUKn ovidTTo €TOWUALEL OTOMIKES
owovopkég kataotdoels. [Tapdiinia, to Xvpfovio petépepe oto AAITL 27 dpovg tov AAIT 28
«Emevovoeisc ae Zvyyeveic emiyeipnoeicy ko tov AAIL 31 «Zouueroxés oe Kowompoliesy mov
aPOPOVV TIG ATOUKES OIKOVOLIKEG KOTAGTAGELS.

- AAIT 28 (Tpormomoinon) «Erevodoeig o Zvyyeveis emyeipnocis kou Kowompoliesy. To AAIL 28
«Emevdvoeic oe vyyeveig emiyeipnoeis kar Kowompociecy avtikodiotd to AAIL 28 «Emevddoeis oe
2vyyeveig emyeipnoeicy. O okondg avtov Tov IIpotimov etvar va opicel Tov AOYIOTIKO XEPIOUO
AVOQOPIKA UE TIG EMEVOVGEIG GE GVYYEVEIC EMYEIPNOELG Ko Vo TAPAOEGEL TIG UTOLTNGELS Y10, TNV
gpapuoyn g pebodov g kabapng BEong Katd ™ AOYIOTIKN TOV EXEVOVCEDV GE GLYYEVEIS Kot
kowonpatiec, dnwg mpokvnel and ) dnpocicvon tov AITXA 11.

o AAIT 19 AvaBewpnuévo (Tpomormoinon) «llapoyésc oe Epyalouévovcy (epapudletor otic etnolec Loyiotikéc
zEPI0dovs wov Cekivoov v 1 et v Iy loviiov 2014). H mepropiopévoy 6Komold Tpomomoino
epapudletor og E16QPOPES TV pyalopévav N TPITOV LEPDOV GTA TPOYPALLATO KAOOPIGUEVOV TAPOYDY KoL
OTAOTOLOVUV TNV AOYIOTIKOTOINGT TV €16Qopdv Oty givon aveEdptnteg Tov oplBpod TV €TOV TOL
mapéyeTol N epyaocio, yuo mopddetypa, 16Qopes epyalouévov mov vroloyilovtor Pdon evog otabepov
10600ToV ToL g0V, H v10bétnon g tpomtomoinong dev £yl onpavtikn enidpacn yuo v Etaipeia.

o  FEmjoies Beluwoeis oe AIIXA 2012 (epapuodletor onic eTHoiec AoyLotikéc mepLOdovs Tov EEKIVODY TV 1] UETA.
v 1y Defipovapiov 2015).

Ot TopaKAT® TPOTOTOMGELS TEPLYPAPOLY TIG CNULAVTIKOTEPES AAAAYEG OV VIEGEPYOVTAL GE entd AITXA
o¢ enakdlovbo tav amotereoudtov tov kvkAov 2010-12 ToV €THGIOV TPOYPALUOTOS PEATIOGEDY TOL
YAAIL Eni tov moapoévrog n Etarpeio agioroyel v enidpacn mov Ba £xovv avtég Ol TPOTOTOGELS OTIG
OLKOVOLIKEG KOTOGTAGELC.
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- AIIXA 2 «Ilopoyés mov elopradvion amo v alio twv uetoywvy. H tpomomoinon dievkpvilel tov
oplopd g ‘TpodmdOeong Katoyvpwong’ Kot opilel dlakpLtd Tov ‘0po ardd0oNG Kol ToV ‘0po
vanpeciag’.

— AlIXA 3 «2vvevooes emiyeipnocwvy. H tpomomoinon dSievkpvilel ng 1 vmoypéworn yio
£vOgYOUEVO TiUMUA TO 0Tolo TANPOL TOV OPIoUd TOV YPNUATOOIKOVOUIKOL GTotyelov tagvoueitol
MG YPMHOTOOIKOVOLIKT VILoXpEmon 1 g otoyelo g kKabapng Béong Péoet Twv opiopmv tov AATL
32 «Xpnpatoowovopkd péosa: Ilapovsicony. Emiong dievkpwvilel mog kdbe evdexdpevo tipmua,
XPTLOTOOIKOVOUIKO KOl 1 YXPTLOTOOIKOVOULKO, Tov dgv givar otoyelo g xobapng 0éong
EMYETPATOL 0TV E0A0YN 0&io HEGM TOV OTOTELEGUATOV.

—  AIIXA 8 «Aeirovpykoi toueicy. H tpomomoinom amaitel T YVOGTONOINGT TOV EKTIUNGEDV NG
Stolknong 66ov 0popd TV CLVADPOLIST) TV AEITOVPYIKMV TOUEWDV.

—  AIIXA 13 «Emuétpnon edloyns aliogy. H tpomomoinon digvkpvilel 6Tt 10 TpdTLTTO dEV OmOKAEIEL
T duvaToTnTa TG EMPETPNONG PPoyvTpOOEcUOV ATOITHCEDV KOl VTOYPEDCEMV GTA TOGA TV
TILOAOYI®V OE TEPUTTMOGELS OTOV 1) EMITTOOT] TNG TPOEEOPANGNG EIVOL OLGTILLOVTT).

—  AdAIl 16 «Eveouoza moyion ko AAII 38 «Avio mepiovoiaxa oroyyeion. Ko ta. dvo mpodTuma
TPOTOTOMONKAY TPOKEWEVOD VO SIEVKPIVIGTEL O TPOTOG LE TOV omoio avrtipeTmmifovtal 1 Tpo
amooPécemv AoyloTikn a&lo TOV TEPLOVOLOKOD GTOXEIOL KOl Ol GUGGMPEVUEVEG OTOGRECES OTAV
L0 O1IKOVOUKT ovTOTNTO 0koAovOEl TN 1EB0SO TG AVaTPOGUAPLOYIC.

—  AAIl 24 «I'vworomoinoeis auvoedeuévav epwvy. To mPOTLTO TPOTOTOMONKE TPOKEUEVOL VO
GLUTEPIAMAPEL WG GUVOEdEPEVO PEPOC ol ETOLPEID TOL TTAPEYEL VINPEGIEG POGIKOD SLOKNTIKOD
OTEAEXOVG GTNV OIKOVOLLKT OVTOTNTO 1} OTNV UNTPIKY| ETOLPELD TG OTKOVOULKNG OVTOTNTOG.

o Eujoiec BeAniwoeig ae AIIXA 2013 (epapuoletar onic etoiec Aoyiotikes mEPLO00VS WOV EEKIVODY THY 1] UETA
wv 1y lavovapiov 2015).

Ol TopaKdT® TPOTOTOGEIS TEPLYPAPOVV TIG CMUAVIIKOTEPEG OAAUYEG TOV VTEIGEPYOVTOL GE TECGEPQ
AITXA g erakdAovdo Twv anoteleopdtov Tov Kukiov 2011-13 tov emoiov npoypdppatog BeATidcemv
tov ZAAIL Eni tov mapdvtog 1 Etaupeia agloroyel tnv enidpaor mov Bo éxovv owtég 01 TPOTOTOGELS OTIG
OIKOVOIKEG KATAOTAGELS.

- AIIXA 3 «2vvevooels emiyeiprioewvy. H tpomomoinon dievkpviCel mog 1o AIIXA 3 dev €xet
EQUPUOYN OTNV AOYIGTIKOTOINGT] TOV GYNUOTIGUOV OTOWIGONTOTE amd KOO dpacTnploTNTIS
Baoel tov ATIXA 11 67TIg 01KOVOUIKEG KOTAGTAGELG TG 10106 TNG 00 KOWoD dpacTnplOTnToC.

- AIIXA 13 «Emuétpnon edloyns aciogy. H tponomoinon devkpwviler mwg n e&aipeon mov mapéyet To
ATTXA 13 yio éva yopToQUAGKIO Y¥PTUOTOOIKOVOUIK®OV OTOITGE®MV Kot voypemcewy (‘portfolio
exception’) €xer  epoppoyn ot OAo  ta  ovpuPorae  (cvumeprhapBovopéveov TV N
APTHOTOOIKOVOUIK®V cLUPoAainv) evidc Tov mediov epapuoyng tov AAIT 39/ATIXA 9.

- AAIT 40 «Emevovoeis oe axiviton. To mpdTLmo TPOTOTOMONKE TPOKEEVOL VAL SLEVKPIVIGTEL TG
70 AAIT 40 kot to AITXA 3 dev givan apoifoing amokieidpeva.

o  FEmjoies Beduwoeis oe AIIXA 2014 (epapudletor otig €To1EG AOYIOTIKEG TEPLOSOVG TOL EEKIVOVV TNV 1)
peta v 1n Iavovapiov 2016).

Ot TpoTOTOMGELG TTOVL TTopaTifevTon TOPUKAT® TEPLYPAPOVY TIG Pactkéc odhayég oe téoaepa AITXA. Ot
TpoTOTOMGoELS dev £xovv vioBetnOel axdun and v Evponaix) Eveoon.
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- AIIXA 5 «Mpy kvkAopopodvTo, TeplovoIoKd OTOLYELR OIOKPATODUEVO. TPOG TDANTH Kol OlOKOTEITES
opootnpiotnresy. H tpomomoinon devkpvilel mwg dtov évo meplovctakd ototyeio (1 opdda
otoyeiov) ovatagvopeitor amd «SlOKPATOVUEVO TPOG TMOANGCT» OE «OOUKPATOVUEVO TPOG
Stovoun», N 10 avtifero, owtd dev amotedel oaAhayn oto oYEd0 Yoo TOANON N Stovoun Kot dgv
TPEMEL VO LOYIGTIKOTOLEITOL GOV AAAAYY.

- AIIXA 7 «Xpnuozooikovouikd péoo. I'vwaromomjoeigy. H tpononoinon mpochitel cuykekpiéveg
odnyieg mpokeévon va fonbnoet t dolknon vo Tpocdlopicel €Gv o1 Opotl PG GLUEMVING Yo
eEummpénon €vOG YPMUOTOOIKOVOUIKOD TEPLOVGLOKOD oTolxelov To omolo €yel petafifooctel
GLUVIGTOOV ovveyllopevn avauelén kat devkpvilel mmg ol emmpoOcheTes YVOOGTOTOMGELS TOV
amottovvtal  PBacet g tpomomoinong tov AIIXA 7 «['vwotomomoelg — Zopuynoiopoc
APTLOTOOIKOVOUIKDV TEPLOVOIOKADY OGTOLXEIMV KOl VTOYPEDMCEDVY OEV OTOLTEITOL Y10, OAEG TIG
EVOLAUETES TTEPLOSOVG, EKTOG €AV amanteitan amd to0 AAIT 34.

- AAIT 19 «Iopoyés oe epyolouévovsy. H tpomomoinom devkpvilel mwg, dtav mpocdiopiletor to
EMTOKIO TPOEEOPANONG YO TIC VIOYPEDCELS TOPOYDV TPOSMOMTIKOD HETE TV €£0d0 omd TNV
vanpecia, To oNUavTiKod etval To VOUGHO 610 0molo mapovclalovTol 01 VIOYPEDMGELS Kot Ol N
XOPA GTNV OTO10 VTES TPOKVTTOVV.

- AAIT 34 «Evoiaueon ypnuatooikovouixy ovogopdy. H tpomomoinon dievkpwilel v évvolo Tov
«TANPOPOPNON TOV YVMOOTOMOLEITOL OTOVINTOTE OAAOD OTNV EVOILAUESN YPNLOTOOIKOVOLIKT
avaPOPE» TOV AVOPEPETOL GTO TPOTLTO.

o AIIXA 11 (Tpomomoinon) «Amwo korvod Zvupwviesy (eQapudletol 6TIg eMOo1Eg AOYIGTIKES TEPLOGOVE OV
Eexwvovv v 1 petd v 1 lovovapiov 2016). Avti 1 Tpomomoinoyn omattel amd Evov €MEVOLTH VO
epapuocel v peébodo g e&ayopdc OTOV AOKTO GUUUETOXN GE pio amd Koo dpacTnploTnTa 1) OToio
amoteAet pia ‘emyeipnon’. H tpomomoinon dev éxel vioBetn et axdpun and v Evporaikny Eveon.

o AAIT 16 xou AAII 38 (Tpomomooeig) «Aicvkpivion twv Empentov Medodwv Andafeonsy (epopuoletan
OTIC ETNG1EG AOYIGTIKEG TTEPLOOOVE oL Egkvovv tnv 1| petd v 1 Tavovapiov 2016). Avth 1 Tpomomoinom
SrevkpviCerl 6TL 1 ypnom peBddwv Paciopévav ota £60da dev gival KATAAANAES Y100 TOV VTOAOYIGUO TV
oanocPécewv €vOg meplovotakol otoyelov kor emiong Stevkpvilel mwg ta €coda dev Bempovvron
KOTAAANAN BAon ETPETPNONG TNG OVALDGNG TOV OIKOVOUIK®OV OPEADY OV EVEMUOTMVOVTOL GE £va GuAo
TEPLOVGLOKO GTOLYELD. AVTEC 01 TPOTOTOGELG deV Exouv LIoBeOel akdUN amd v Evponaikh Evoon.

o AIIXA 10 ko AAII 28 (Tporormowjoeig) «IlAnon 1 e1600pa, TEPIOVTIAKDYV TTOLYEIWV UETOLD EVOS ETEVOVTH
KOl [ag ovyyevodg etaipeios 1 kowompoliosy (epapudletor oTig eTo1eg AOYIOTIKEG TEPLOSOVG TTOL
Eexwvouv v 1 petd v 1 Tavovapiov 2016). Ot tpomonomoelg dievbetodv pio acvvénelo petasd Tov
Swtda&emv tov AITXA 10 ko Tov AATT 28 oyeTikd pe TV TOANGOT 1} EIGPOPA TOV TEPLOVCIOKDV GTOLYEIMV
peta&d evOg emevouT KOl oG ovyyevovg etoupeig 1 kowompadicg. H Paocwr ocvvémewn twov
TpomomoOmoE®mV gtvol g avayvopiletor oAdkAnpo 10 képdoc N M Uit plG GUVOAAOYAG OV
mepthapPdver pio dpactnprotnta (gite pe ™ popen g Buyatpikng gite oxy). Mepucd k€pdog 1 {nudt
avayvopiletor 0tav M cvuvoddoyr meptlapPaver meplovctokd otolyeio ta omoio dev amoteAohV i
SpaoTPOTNTO, OKOMO KOl OV OLTO TO TEPLOVGLAKG oToryeion €xovv T popen g Bvuyoatpikig. Ot
Tpomomomoels dev £xovv vioBetnOel axdun and v Evponaixn Evoon.

o AAII 27 (Tporormoinon) «Mébodog Kobopns Oéong otic Atopurés otkovouikés karoorooeisy (epopuoletan
OTIC £TNG1EG AOYIGTIKEG TTEPIOOOVE oL Egkvovv tnv 1 petd v 1 Tavovapiov 2016). Avth 1 Tpomomoinom
EMTPEMEL OTIS OLKOVOUIKEG OVTOTNTEG VA XpMoyomotovy v pébodo g kabapng Béong mpokeévon va
AOYIOTIKOTOMOOVV TIC €mevdVoeEl; o€ Buyatpikés, wowvompasleg Kou GLYYeVeElS OTIG OTOMKEG TOLG
OIKOVOMIKESG KOTOOTAGELS Kot emiong Eekabopilel TOV 0piopd TV ATOUIK®Y OIKOVOUIKGV Kataotdoewmy. H
tpomomoinon dev £xet vioBetOel axdun and v Evporaixn Evoon.

o AIIXA 15 «Ecoda omd Zvuforouo ue Ileldtesy (e@apudleton otig £1MoleC AOYIOTIKES TTEPLOSOVS OV
Eexwvoov v 1 petd v 1 lavovapiov 2017). To AIIXA 15 exddbnke tov Mdio 2014. Zkomdg tov
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TPOTVUTOV  €tvol VO TaPEYEL €VOl €VIOL0, KOTOVONTO HOVIELO avOyVAOPIoNG TOV €603MV Omd OAL TO
ocvopuPorote pe mEAATEG MOTE VO PEATIOOEL TN GLYKPICIUOTNTO METAED E€TOUPEL®V TOL 1010V KAGSOV,
SLPOPETIKOV KAAOWV Kol SapopeTikdv  kepoiotayopwv. [epthopPdver T apyés mov mpémer va
€QapUOcEL Lo OUKOVOLIKT OVTOTNTO Y10l VO TPOGOIOPIGEL TV EMUETPNON TOV €600V KoL TN YPOVIKY|
OTLYU NG avayvaplong toug. H Pactkn apyn ivar 6Tt pio otkovopkn ovidémra Bo avoyvopicel To 5050
pe Tpémo mov vor anetkovilel ™ petaBifoon Tawv ayobdv 1 vaNpESI®V 6TOVG TEAATEG GTO OGO TO OTOi0
OVOUEVEL VAL O1KaODTOL 68 OVTOAAOYpLOL Y10t 0LTA ToL ayolfd 1 Tig vnpeoiec. To TpdTumo dev Exel VioOeTNOel
oakoun and v Evponaikn Evoon.

o AIIXA 9 «Xpnuatooikovouukd. uéooy koi petayevéotepes tpomomojoeic oto AIIXA 9 xou AIIXA 7
(epopudleton oTic £TNCLEG AOYIOTIKEG TEPLOSOVES OV EgKvolv v 1 petd v In lTovovapiov 2018). To
AITXA 9 avtikadiotd to AAIT 39 mov agopd oty Ta&voUNnGon Kot ETUETPNCT] TOV XPTLOTOOIKOVOUIKMY
TEPLOVGLOKMV GTOLXEIWV KO XPTLOTOOIKOVOULKMY VIOYPEDGEMVY Kol GUUTEPIAAUPEVEL emiong Eva LoVTELO
OVOUEVOUEV®V TOTOTIKOV {NUIDOV TO 0moio avTikaf1oTd T0 HOVTELD TOV TPOYUATOTOUUEVOV TIGTOTIKOV
v mov gpappoletar onpepa. To ATIXA 9 “Aoyiotikn) Avtiotdbuions” kabiepdvel pio Tpocéyyion
g Aoylotikig ovtiotafuiong Pacilopevn o apyxés Ko oviyletomilel acvuvéneeg Kot advvapieg oto
péxov povtédo tov AAIT 39. O Ophog Bpioketarl otn dradkacio ektipnong g enidpaong tov AITXA 9
OTIS OKOVOUKES TOV Kotaotdoels. To AIIXA 9 dev pmopel va epappootel vopitepa and v Etoupeio
‘Opdo 81611 dev €xet vioBetnOel and v Evponaikny 'Evoon.

o AIIXA 10, AIIXA 12 ko1 AAII 28 (Tpomomojoeig) “Etaipeics emevovoewv: Epopuoyn e axaliayns omo
™y vroypéwan evoroinons” (epapudletar oTIg ETHG1EC AOYIGTIKES TTEPLOSOVE TTOV EEKLVOLV TV N UETE TV
In_Iavovapiov 2016). Ot TpomomOGELG SEVKPVILOVV TNV EPAPUOYH TNG OTOAAAYNG TMOV ETULPELDV
enevOVoEMV KOl TV Buyatpik®dv Tovg and v vroypéwor evomoinong. Ot Tpomonotoelg dev £xovv
v100e el akopn and v Evporaikny ‘Evoon.

o AAIT 1 (Tpomomorijoeig) “I'vaworomomjoers” (epapudletar otig £TNoleg AOYIOTIKEG TEPLOdOVG oV EEKIVOUV
v 1 petd v 1n Iavovapiov 2016). Ot tporomomoelg dievkpviouv Tig 0dnyieg Tov AAIL 1 oyetikd pe
TIG €VVOLEC TNG ONUAVTIKOTNTOS KOL TG CLYKEVIPMONG, TNV TOPOLGINCT TOV UEPIKMOV afpoIGUAT®V, TNV
dopn TV OIKOVOLKAV KOTOCTACEDMV KOl TIS YVOGTOTOMGELS TV AOYIGTIKOV TOATIK®V. O1 TpOTOTOMGES
dev €yovv vioBetnBel axdpun and v Evponaixi Evoon.

2.2 Emtevovoelg o€ 60uvOEdENEVEG EMYEIPNGELS

O1 emevdVOELS OTIG CLUVOEDEUEVES EMYELPNOELG TAPOVSLALOVTAL GTO KOGTOG KTHONG TNG AmoKTNOEIcOC GUUILETOYNG
ot OBuyoarpucég etopelec, oTiG ovLVOEdENEVEG EMYEPNOES Kol OTIS Kowvompadieg peiov toyxov mpoPréyetg
omopeioong.

2.3 Ixmpo@opnon katd Topéa

Ot emyepnpatikoi Topeig eival copPartoi pe v aAnpoedpnon mov mapexetor oty Extedeotikn Emitpomn, n
omoia EAEYYEL TIG ECMTEPIKEG AVAPOPES YPNLOTOOIKOVOUIKNG TANPOPOPNONG, Vi VO a&LOAOYAGEL TV EMidO0T TNG
Etopeiog kot vo AdPel amo@loelg oxeTikd He TV KOTOVOUN TV TOP®V Kol TIS OTPOTNYIKEG KWNGELS NG
Etoupeiac.

2.4 ZUVOALOYRATIKEG PHETATPOTTES
(o) Ae1TovpyIKo VOUIGUO KO VOUITUO OVAPOPOS
Ta otoyeio TV owovopk®v katactdoewv g Etapeiog kotoywpodviol 6to KOplo VOUIGHLO TOV OIKOVOULKOD

nepfarliovtog, oto omoio M etopeion Asttovpyel («hertovpyikd vopouo»). Ot OKOVOUIKES KOTOOTAGELS
nmapovotalovtol og Evpd, mov etvar 1o Aettovpytkd vopiopa kot to vopoua avagopds g Etapeiag. Agdopévou
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0Tt M dwbMon ko epmopiot TETPEANOEWDV amoTELOVV TV KOpra. dpactmpdotnto tng Etopeiog, or tyég
ayopomoAnciog apyod kot TETPELOEBDV Pacilovial KoTd KOPo AOY0 KOl GOUOOVO WE TNV TPOKTIKY TOL
KAGOOL 6TIg d1ebveilg TYEG avapopds apyov kat meTperaiocd®v og Aordplo Apepwkns. H Etaipeio petatpéner tig
a&lec avtéc og evpd pe Pdon v wxdovoa 1IGOTLA TG NUEPOUNVING CUVOALAYNC.

(B) Zvovalayés koa vmoiotmo.

Ot ovvodrayég og EEva VOUIGLOTO LETATPETOVTAL GTO AELITOVPYIKO VOLIGHO Le PAomn TS 100TIHiES OV 1GYVOLV
Katé TV Muepounvio. TV cuvaAlay®v M| g amotipnong. Képdn kot {nuég amd cuvarloyrotikég dopopég ot
omoieg mpokOITOVV OO TNV eKKaOAPIoN TETOWWV GLUVOALAYOV Katd TN dbpkewd g mePddov Kot amd ™
LETATPOTN TOV YPNUATIKOV GTOEIDV TOL evepynTIKoL Kot madntikod mov ek@pdlovton o EEVO VOLUGLO LLE TIG
1o HOVOES 100TIHIEG KATA TNV MUEPOUNVIO IGOAOYIGHOD, S10YPAPOVTOL GTA ATOTEAEGUATO, GTI| YPOLU OV Eivar
GYETIKN LLE TN CLUYKEKPLUEVT] GUVOAAAYT, EKTOG amd TNV mePInTmon mov petaeépovrar an’ gvubeiag oty Kabopn
0éom AOy® TOL OTL OVaPEPOVTOL G TPAEELS AVTIGTAOLONG KIVODVAOV ¥PNUATOPODY KOl G TPAEELS avTIoTAOMONG
KvoOHvev Kobapmv emeviicewy.

Alayég otnv g0A0YT a&ia xpeoypdemv og EEvo vopuaa Tov Exouy xapaktnpiodel cav dabioia mpog TdAnom
OVOADOVTOL GE CLVOAAAYHOTIKES SPOPES IOV TPOEPYOVTIOL amd T dwapopornoinon tng kabapng alag Tov
XPEOYPAPOL Kot Aowmég aAlayéc mov mpoépyovior amd tn Aoyotiky ofla. Ot cLVEAAAYHOTIKES SlaPOPES
SlypaovToL OTe OTOTELEGHLATO GE SLOKPLT YPOULUT EVE Ol AOUTEG LETAPEPOVTOL GTO AOUTE GUVOAKA G000

ZUVOALOYLOTIKES SLUPOPES UM XPMHOTIKAOV, YXPTLOTOOIKOVOULKMY GTOLYEIL®V TOV EVEPYNTIKOV KOl TafnTikov,
ocopneptAappavovtar 6to kEpdoc N ™ Cnpic amd petafoin oty edroyn o&lo. Zuvorloypotikés Sopopés Un
XPNLOTIKAV, YPNLOUTOOIKOVOUIKAV GTOYXEI®MV TOL gvePYNTIKOD Kot Tadntikov, dnmg petoyés oe evAoyn afio péow
TOV OTOTELEGUAT®V, d10ypAPOVTAL GTO. OTOTEAEGLOTO GOV LEPOG TOV KEPOOVG N TNG Cnpiog amd petafoin otnv
gohoyn a&io. ZuVOALOYLOTIKEG SLOPOPEG GE UM YPMULOTIKEL, YPNUOTOOIKOVOUKE GTOLXEI TOV EVEPYNTIKOV, OTMG
HETOYEG TOV KOTNYOPLOTO0VVTAL O S10BECILEG TTPOG TMOANGT, TEPIAAUPEVOVTAL GTO AOUTd GUVOALKA €500

2.5 Evoopora ndyo

Ta evoopata ndye tepthopfavouy Kupimg okoneda, Ktipta Kot ypoeeio, POUNYUVIKES EYKOTACTACELS, LOVADES
dwietnpiov kol eEomiiopd. Ta evodpata Thyo avoypaeoviol 610 KOGTOG KTHOEWMS UEIOV TIG CLCCMPEVUEVEG
anocPéoelg. To KOGTOG KTHOEWS TEPAOUPAVEL OAEC TIC QUESES SATAVES V1oL TNV OTOKTNGT TOV TEPLOVGLUKDV
ototyeiov.

MetayevéoTepeg SAMAVES KATOY®POLVTOL 0€ €mavENON TG AOYIOTIKNAG 0&l0g TOV EVOOUATOV Tayimv N ©g
Eeymplotd maylo poévov v givar mbavd OTL PEAAOVTIKG OKOVOUIKG OQEAN oyetilopeva pe to mhyo Oo
giopevoovv oty Etarpeio kot 10 k66106 TOVG Pmopel vo, empetpn el agomioto. To avordcfesto vadolouto Towv
maylov mov €yovv avtikataotadel daypdeetor oto amotedéopata. To KOGTOG EMOKELMOV KOl GUVINPNOEDV
Swyphpeton ot amoTEAEGHOTO OTAV TPOYUOTOTOLEITAL, €KTOG amd TO KOGTOG TNG MEPLOSIKNG YEVIKNG GUVTHPNONG
TV SWAGTNPIOV, T0 0noi0 KEPUAMIOTOLEITOL Kol Ol0ypAPETOL GTO. OmoTEAESpHaTO pHe TN otobepn péBodo
omocPeoNc  UEYPL TNV EMOUEVI TPOYPOLUOTICHEVT YEVIKY GLVTAPNOT, oto Pobud mov ot damdves avTég
Beltidvouy gite v @@EAMuN (oN ToL Tayiov €iTE TNV TOPAY@YIKT TOV SVVALUKOTNTO.

Ot axvntonomcelg Vo ektéheon givar mhywo Tov Ppiokovtar Vo KaTackeLn (oxeTifovTol KVPIMG UE TIG LOVADEG
SWAIoNG) Kot avaypapovtal 6To K6oToc. To K66T0g mepthapPivel T0 KOGTOG KATACKEVLNG EMOYYEAUATIKEG APLOPEG
Kot GAAEG dpeoeg domaveg, Ol aKIVNTOTOMGELG VIO EKTEAEST] OEV amocPévovtal, KaOdS To Thylo ToL APopPOvV eV
glvon draBécia yio ypnon

Ta owodneda emiong dev vokewTan o€ omdcfecn. Ot amooPécelg Tov AV evooudtov mayiov vroloyilovto pe
v otafepn péBodo katd T drbpkree TS ®PEAMUNG LoNG TOVS TToL €Yl g £ENG, avd Katnyopia mayiov:

— Kripla 13 —40 ém
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— Mny/x6g eEomhondc

= E&edikevpéveg Popnyovikés eYKOTOUGTAGELS KOt LY OVILOTOL 10— 35 ém

= Aowmdg eEomopndg 5-10ém
— Metagopikd péca 5-10¢ém
—"Emmho ko e€aptipoto

= Y7oAOYIGTEG 3-5¢m

= Aowd émumha ko e€opTipoTa 4-10ém

O e€e1dikevpéves Plopnyovikés eyKatactdoelg TEPIAaLBEvoVY LoVAdeS STOAMGTNPI®V, EPYOCTAGLO TETPOYN UKDV
kot de€opevég Kowoipwv. Me Baon Tig Texvikég HEAETEG TOV TPOYUATOTTOMONKAY, 1| AVAUEVOUEVT] ®@EMUN Con
TV véov povadov Tov dwliotnpiov (dwiotipro Eievoivag) €xet extyundel ota 35 étm. And v 1n IovAiov
2013 1 vmoAemdpevn OPEALUN OoKoVOKT (o1 TV GAA®OV Hovadmv dtoatong £xet avadewpnBel kat avapopemOei
Ko 6€ YEVIKES YPAUUES dev vepPaivel Ta 25 €.

AmocPéoelg o povadeg SwAotnpiov (mov  cvumeprapPavovtor  otig  eEeldikevpuéveg  Propmyavikég
£YKATACTACEL), O0ypAPOVTOL GTO OTOTEAECUOTO UETA TNV OAOKANP®MGON NG SOKIHACTIKNG Aettovpylag dtav
TAEOV Ol VEEG LOVAOES EvaL ETOYEG Y10 EUTOPIKT AELTOVPYiO. TNV TEPIMTOON TO TEPITAOK®OV £PY@V, OTMG TO
avapaduopévo dwliotipro g EAevoivag, 1 Sadikacio g dokacTikng Asttovpyiag ivar mo paxpdypovn
KOG kéOe empépovg povada doxiudletor aVTOVOUO Kol GTY] GUVEXELDL MG UEPOS TOV GUVOALKOD GLGTNLLATOGC.
Otav 6hec o1 pHovAadeg PTAGOVV 6TO OTAS0 TPOPOSOGING LE 0pYd TETPEAOIO, EVOOUATOVOVTIOL GTN Ol0dtKoGio
mapbyovteg Omws 1 Oepuokpacio, n TEOT KOl Ol KOTOAVTEG TPOKEWEVOL VO TPOYMPNGOLY Ol LOVAOES GTO
KAVOVIKO €TITEDO AetTovpYiong TOVG, OT®S TPoopileTal va ypnoipomoindody. X1 cvvEyELn Ol HOVASEG ELEYYOVTOL
OGOV aPOopa T SLVAHIKOTNTA Kol 0TOS0GT) TOVS, TPOKEWUEVOL VA LTopoHV va. e16EA00VY 6T0 GTAd10 TNG TANPOVG
EUTOPIKNG AetTOoVpYiog.

O1 vmoAewpatikég afieg kar 1 oeéun (on Tov evooudtov noyiov erxavebetdlovial og kabe muepounvio
1GOAOYIGHOD.

Otav 1 Aoywotikn oélo Tov evoopdtov mayiov vrepPaiver v avoaktiown oflo, 1 Sweopd (amopeioon)
Kataympeital dpeca g €060 ota amoteAéopota (Znu. 2.9).

Képdn 1 Inuieg amd v mdAnon eveopdtov mayiov, kabopifovrat amd tn 510popd LeTa&d TOL TYLOTOG KoL TG
Aoyotikng toug kabapng a&log. Ta képdn N ot Inuieg avtéc daypdpovial 610 OTOTEAEGLOTO GOV HEPOS TV
Aoy £560mV/ (e£00mV) Kat Aomdv KepddV / ({nidv).

2.6 Kéotog daveropov

"E€0da davelopol mov oyetilovial dUesa [e TV omOKINOT|, KATACKELN 1 Tapaymyn ototyeimv mayiov evepyntikon
KEPOAAOLOTOLODVTOL Y10, TO YPOVIKO SIUGTNLLOL TTOV OTOLTEITOL PLEYPL TNV OAOKANPMGT TG KATAGKEVTG Kot LEYPL OLTA
Vo KOTAoTOOV ETOULO TTPOG YPNOT).

‘E€0da Savelopoh KEQOAMIOTOOUVTOL OV TO KEPAAOW TOL OvIANOMKov ypnoyomomdnkov ewdKd yoo v
OTOKTNGOT TOYIOV TEPLOVCIOKAOV GTOLEIMV. AV ToL KEPAANO, AVTAROMKAY YEVIKG Kot ¥pNOIUOTOONKAY Yo TV
OTOKTNOT TOYIOV TEPLOVCIIKAV GTOLXEIWY, TO LEPOC TV EGdWV davelsol mov kepaiatomoteitar kKabopileton
epapuolovtag €va oUVTEAEDTH KEPOAUOTOINoMG €Nl TOL KOGTOVS amoOKTNOoTNG Tov maryiov. To vwdloura £E0da
SOVEIGHOV KATOYM®POVVTAL GTO, ATOTELEGLLOTO.
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2.7 Avio TEPLOVOLIOKA oTOLYELD

(o) Atouwpozo. kor Gog1Eg

ApoBég dikowpdtov yo T ¥pNoN TEYVOYVOGING Yo T HOVAde TOALTPOmTLAEViOL €yovv KatoywpnOel oto
K66TO¢ amdKTnong Kol &xovv keparatomombel ocvpemvo pe 1o AAIT 38 «Avio meplovolokd ototyeion. Ta
Sioudpato avTd £ovv ovuykekpuyévn dtpketa LoMg Kol Topovstdloviol 6to KOGTOG HeloV CLCCMPEVIEVEG
arocPéoelc. H amdoPeon vmoroyiletor ovppova pe ™ otabepny pnéBodo yio vo KOTOVEIIEL TO KOGTOG TMV
SIKUOPATOV otV eKTIHmpeYN dtdpketa {ong (15 ypdvia).

Ot Gdeteg Ko SIKOUMUATA EPEVLVOG KOl EKUETAAAEVONG VOPOYOVAVOPAK®V KEPOANLOTOIOVVTOL KOl OTOCGBEVOVTaL
TNV mEPiodo TG £PELVOG COLP®VA [LE TOVG OPOVS TMV EKACTOTE AOELMV.

(p) Aoyiouixo

To k6010G Aoyiouol mepthopfdavel To KOGTOG ayopds Kot eyKatdotaons. To kKOGTOG TV adedv Yo Tn yxpNion
AOYIGHIKOD KEPOAOLOTTOLEITAL e BAOT TO KOGTOG OTOKTNONG KOl AVATTUENG TOV GLYKEKPIUEVOD AOYIGUIKOD £1G
otov va gtvan étoo mpog xpnon. Ta kdotn avtd anocBEvoviar KoTd T SlpKeLd TG EKTIULOUEVNG OQEMUNG Cong
TouG (3 €m¢ 5 ypovia) pe T otobepn pnéBodo andoPeong.

2.8 "Epguva ka1 a&loAdynon opuKTOVv Tépev
(o) Iléyio otoryeio evepynTikod Epevvog Kot acloloynons

Katd ) d1dpketo TG TEPLOS0V £PEVLVAG KOL TTPLV TPOKDWYEL EUTOPIKA EKUETOAAEVGUT OVOKAAVYT, Ol SOTAVEG TNG
épevvag kol a&loAdynong KoraopdTeov meTperaiov Kot @uowov oagpiov e€godomotovvtatl. ['emAoyikd ko
YEOQLOIKE KOOTN OmmG ko KOOTN Queco cvvdedepévo pe po épevva gEodomotovvton queca. Ta kdoT
OTOKTNONG OIKALOUATOV EPEVVAS KEPAANLIOTOLOVVTINL GTO OGMUOTO Ayl Kot amocPévovial 6T S1apKELD TG
OYETIKNG GdE0G 1 AVAAOYQ LLE TNV TPOOSO TOV EPYUCLOV OV SLOPOPOTOLOVVTOL GNLLAVTUKEL.

(B) AvAmTocn evemuoTwy Kol 0oOUATOV TOYIWY EVEPYNTIKOD

Aomdveg yio TV KOTOOKELY, £YKATACTACN 1| OAOKANPOON €PYOV VIOSOUNG OTMG TAATOOPLES, aymyol Kot ot
YEOTPNGELS EUTOPIKO EKUETOAAEDGIUOV TNYDOV / KOITOOUATOV KEPOAOIOTOOVVTOL UEGO OTO OOMUOTO KoL
EVOOUOTO ThYyo avaroya pe ) @vorn tovg. Otav 1 mepiodog avantuéng orokinpmbel yio éva cvykekpévo
KOITOGO TOTE TO KOGTOG TG LETAPEPETAL OTO TAYL0. £TO GTASIO TNG AVATTVLENG dEV YPEDVOVTUL ATOGPECELS.

(y) Tlayra ororyeia evepyntikod mopaywyns TETPEAIOn Kal AEPIOv

Ta mhylo otoygeion mETPEAAIOVL KOl OEPIOL OMOTEAODV GLGGMPEVLOUEVH, TTAYL KOl OOTAVEG OVATTLENG TTOL
oyetiCovtal Gpeoa e TV TOPUYOYT] EKUETAAALEDGIUMY KOITOGUATMYV.

(0) Arooféoeis moyiwv aroryeiwy evepynTiKoD

Ta evodpata Ko aocopota taylo ototyeio metperaiov kot aepiov anosPévovtor pe ) HéB0SO TV GUVTEAECTOV
avé povéda mapaymyns. Ot cuvteheotég avd povada mapaymyng Pacilovior oe amodederypéva anobépata, to
omoio gfvon metpéhato, aéplo kol GAAo opuvktd amobépata ta omoio ekTindTor 0Tt Ba avaknBodv amd Tig
VILAPYOVOESG VITOOOUES LLE T YPNOT] TOV TPEYOVOHV HEBOS®OV EKUETAAAEVOTG. O TOGOTNTEG TETPEANIOV Kot A.EPIOV
Bewpovvion mapaydeicec and ™ oTypn Tov peTpnBolv pe dpyava pETpnong oto cvpPfotikd onueio petoPifaong
GTOV ayopootn N ot onueia deEoywyng e TdANoNG kot cvykekpipuéva otn ParPida e£6dov g degoplevig
amofnKeELONG TNG TEPLOYTS TOV KOITAGHOTOG.

(e) Amouciwon — Iayia otoryeio evepynTikod Epevvog Kot acloAoynons

"E€oda amormong dikawmpdtov épevvag e&etdlovtat yio amopeimon 6tav vrdpyovv evoei&elg mov VTodEIKVOOLY
amopeiwon. o Tovg oxomovg ¢ anotipnong ¢ anopeimong ta €€0da amdKTNoNG SIKAOUATOV £pELVaS TO
omoio. vmwoPdAlovtar oe €EETOOT YO OTOUEIDOT], OMOSOTOOVVTOL GTIS VTAPYOLGEG MOVASEG Ompovpyiog
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Tapelokdv podv (MATP) TV mopay®yIKOV KOITOGUATMVY TOL OVIKOUY GTHV 1010 YEWYPOQIKN TEPLPEPEL KoL TO
SIKaimLo EPEVLVOG TTOV ALPOPOVV.

(01) Aoueiwon — ATOOEIEIYUEVA EVODUOTO. TTAYLO. TTOLYELR EVEPYNTIKOD TETPEAGLOD KA OEPIOD KAL ATHOUATO, TEYIO;

ATOSEFELYEVO, EVOMUOTO TAYIO GTOLYEID TETPEAAIOV Ko aEPTOV KOl acdpaTa oy, e&etdlovtat Yo amopeinon
otav yeyovota 1 0AAAYEG TV TEPIGTACEMV VIOOEKVOOLV OTL TO TPEXOV VIOAOUTO TOL TOYioL OEV TPOKELTOL VO
avaxtnOel. H {nuio anopeimong avayvopiletar dtav to tpéyov vmdromo tov mayiov vrepPaivel T0 AVAKTNGLLO
1060. To avaktiolo mocd gival To peyodvtepo pHeta&d G vAoyng Tov a&iog peiov ta é€oda drdbeong kot TG
a&lag ypriong tov. I'a Tovg oKomovS TN a&loAdynong g anopeimong, o Tyl ototxeio. OLAdOTOOVVTOL GTO
KOTOTOTO EMLTESO Y10, TO OO0 VITAPYOVV EEYMPIOTA OVAYVMPIGIUEG TOUEIKEG POEG.

29 Anopgimon afiog pn YPNIETOOIKOVOUIK®V TEPLOVGLUK®OV GTOLYEIOV

Ta meplovclokd oTolyeia ToV £XoVV AmPocdldOploTn MEEMUN {m1, dEV amooPEVOVTUL Kot DITOKEWVTOL GE EAEYYO
amopeiwong emoing. Ta meprovolakd ototyeion Tov amooPévovtal vokevTal oe Eleyyo anopeimong g a&iog
TOVg 6TaY VIEAPYOLY EVOEiEELS OTL 1 Aoylotikn a&io Tovg dev Ba avaktnOel. Znpio amopeionong avoyvopiletol yo
70 T0G6 Yo T0 0moio M AoyloTikn a&io Tov mayiov vaepPaivel Ty avaktiown a&io Tov. H avaktiown aio givae
N peyodvtepn a&io peta&d g edloyng a&log (LEWWUEVNG LE TO OTOLTOOUEVO Y10 TV TOANGCT] KOGTOC) Kot TNG
aklag xpnoews (mapovca oio YPMUOTOPOOY TOL OvapEveTal vo dnuovpyndovv pe Bdon v ektipmon g
Srolknong yia Tig LEAAOVTIKES OIKOVOIKES Kot AEITOVPYIKES cuvOnKkec). [a v ektipnon tov oy anopeimong
TO. TEPLOVGLOKA OTOLElDL EVTAGOOVTOL OTIS MKPOTEPES dLVATEG MovAdes Omuovpylag TOUENKOV podv. Mn
XPNHOTOOIKOVOULKG GTotyeiol €KTOG amd vrepation TOv £X0VV VTOCTEL AMOUEIDNOT EMOVEKTILOVVTAL Y10 IOV
AVTIOTPOPN TNG amopeimong og Kabe nuepopunvia 16oA0YIGHOV.

2.10 XPNUOTOOIKOVOUIKA TEPLOVOLUKE GTOLY ELN

2.10.1 Toaéwounon

Ta ypnuotootkovopukd zmeplovotakd otoyeio tng Etapeiog tagvopodvior o1 mopokdte  Kotnyopies:
Xpnuoatootkovoukd ototyeio o e0Aoyn o&lo LEG® amOTEAESUATOV, ENEVOVGELS O10KPATOVUEVES 0TI ANEN, ddveln
KOl OTOTNOES Kot eXevdVoelg dtabéoieg mpog toinon. H tawvounon eéaptdrol and 1o 6Komd yio. Tov 0moio
amOKTHONKAV Ta YPNUHOTOOIKOVOLIKG TEplovotloKkd ototyeia. H Aoiknon mpoodiopilel mv tagvounon katd v
apyKn avoyvoplorn kot emaveéetdlel v taivounon o€ kaOe nuepounvia 1I6oA0YIGHOD.

(o) Xpnuarooixovouuia oroyyeio o€ edloyn alio uéow amoteleaudtwv

"Eva ypnpoatootkovopkd ototyeio mepthapPavetal 6€ vty v Kotnyopia dv omoktdtol pe okomd vo TmAndei
€ GUVTOHO YPOVIKO dtdotnua 1 av €xetl xapaktnpiotel £tot amd ) doiknomn. [opdywya eniong tephapfavovton
oV Kotnyopio avty €ktog €6v mpoopilovtol yio ovtiotdadion kvdvvav. Tleplovoiakd ototyeio og ovTv TV
Katnyopio meptlapPdvovial 6To KUKAOPOpouV evepyntikd gite e€attiog tov 6tL Tpoopilovtan mpog mdAnoT gite
mpoopiloviar va pguotonombodv evidg dmdeKo puMvav amd TNV MUEPOUNVIR TOL 1GOAOYIGUOV, JLOPOPETIKE
TePLUPAVOVTIOL GTO U1 KUKAOPOPOUV EVEPYNTIKO.

(B) Emevdboeis draxpaorovusves oty Anén

IMepthapPaver pn Topdyoyo ypNIOATOOIKOVOLIKG TEPIOVCINKA GTOLXEID UE TAYIEG 1| TPOCOIOPIGUEVES TANPOUEG
Kot Kobopropévn ANén, ta omoio 1 eTopeio £yl Kot TV TPOOESN Kot TNV KAVOTNTA VoL SIKPOTNOEL G T ANEN
TOVG, €KTOC amd ekelva To omola 1 €TOPElD APYIKA OVOYVAOPIOE EITE MG YPNULATOOIKOVOLIKE oTotXela € €DAOYT
oflo péow amotereopdTV, €iTe MG OAVED KOl OMOLITACEIG 1| MG S0OECIUO TPOS TAOANGN YPNULOTOOIKOVOUIKE
TEPLOVGLOKA GTOoLYEln

(y) daveia kot amoithoelg

IepthapPaver un mopdymyo ¥pMHOTOOIKOVOUIKE TEPLOVCIOKE GTOLYELD LE TAYIEG 1] TPOGOIOPICUEVEG TANPOUES, TO.
omoio. Ogv  SOMPOYUATEVOVTIOL GE €VEPYEG YPNUOTOYOPEG Kol Ogv  vmlpyel mpodheon TOANONG OVTOV.
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MeptlapPavovtor 6to KuKAoPOPoHV evepynTiKd, eKTOG 0o ekelva pe MEeig peyaddtepes Twv 12 punvov amd v
nuepounvio. 16oAoyiopov, To omoio. mEPAaUPAvovTol 6To UN KLUKAOQOpoOv gvepyntikd. To ddvewn kot ot
amontnoelg ovpmeptlappdvoov tovg «Ileddteg wkor Aowmég omoutnoelgy kot to «Xpnuotikd Stobéoipo Kot
16000VaL» OTNV KATAGTAGT 01KOVOLIKNG BEong.

(0) d10G¢o1u0. TPOG WDANTN YPHUATOOIKOVOLIKG, TEPLOVTLOKS, GTOLYELO.

[MepthapPaver un mapdywya xpMLOTOOIKOVOUIKA TEPLOVOLOKE oTotyela Ta omola gite mpoodiopilovior 6e aLTHV
mv Katnyopla, gite dev pmopovv va gvtoyfovv o€ kamow GAAN amd TS avaTtépm Katnyopiec. Ilepthapupdvovron
GTO UN KVKAOQOpPOUVTO TEPLOLGLOKA oTolXEle €@dGoV 1 Atoiknor dev éxel v TpdBeon va To. PELCTOTOMCEL
péca o€ 12 pniveg amd v nuepopnvia Isoloyispov.

2.10.2 Avayvopion xkar Emuétpyon

Ta ¥pNUATOOIKOVOUIKG GTOLXEID, TOV EMUETPOVVTOL G €0AoYN aio. HECH TNG KOTAOTOONG OMTOTEAEGUATMV
avayvopilovtor apyucd o€ €vAoyn a&io Kot ot damdves cuvaAlaync E060TOLOVVTUL GTO ATOTEAEGLLOTOL.

Ot ayopég Kot 01 TOANGELS PN UOTOOIKOVOUKADV GTOtXEI®mV avayvepilovTot KaTd TV nUepopnvia Tng GuVOAAAYNG
mov glvon kol M muepounvio wov M Etoipeio deopedetar va ayopdost 1 va ToAncsl v emévdvon. Ta
XPMHOTOOIKOVOLLKG GTotyeio apyikd avayvopifovtor oty 0Aoyn a&io Tovg TAEOV TOV GUEGH ETPPINTEDY OTN
GUVOALOYT SamavmV Yo OAoL ToL YPNULOTOOKOVOUIKE oTotyeia Tov dev avayvopilovtor otnv gvioyn a&ia péow
oamoteAespdT@v. Ta ¥pMUOTOOIKOVOUIKG GTOlXER StaypaeovTol OTAY TO SIKOIOUN OTIG TOUEINKES POEC amd TIg
emevovoelg Myer 1 petafifaleton ko n Etopeia €xer petofifdost ovoimddg 6A0VG TOLG KIVOUVOLS Kol TG
OVTOPOBEG TOL GUVETAYETOL 1] 1010KTN G0,

Advelo, Kol amoitioels, Kabmg Kot To. SKpaToHEVE ™G T ANEN YPNIATOOIKOVOLIKG cTotyEio avayvmpilovtot
670 ovamoePecsto kO66TOG pe TN HEBodo Tov TMpaypaTiKoy enttokiov. [paypatonombévia kot €€ AmOTIUAGE®MS
képdn M Inuieg mov mpokvITOLV OO peToforn oty €OAoyn afio TV oToEiwV NG KoTnyopiog
«YPTLOTOOIKOVOUIKG OTOEID HEGH OMOTEAEGUATMV» KOTOXWOPOVVIOL GTO OTOTEAEGLOTO OTNV TEPiI0d0 TOL
mpokvunTovy. To k€PN 1 (NMES €€ AmOTNGEMG OV TPOKVTOLY Omd TNV UeTAPOAr] oty gvAoyn aia un
XPTHOTIKOV YPNUATOOIKOVOLIK®OV GTOLEImV Tov givor dabéoiua mpog mdAnorn mepthappdavovtol 6to. Aouwd
ouvolikd écoda. Otav emevdoels Swbéoyleg mpog mdAnon mwinbodv 1 amopsiwbodv 1 cvocwpevpévn
petafoin oty €broyn aflo TOVG HETAPEPETOL OTO OMOTEAECHOTO ooV KEPON N (Nég amd emevovoel; o€
XPEOYPAPO.

Ot edloyeg aieg TOV YPMUOTOOIKOVOUIKMV TEPLOVGIOKMV GTOLXEIOV TOL €ival STPOYUOTEVSIHLO GE EVEPYEG
ayopéc mpocdiopilovton amd Tig Tpéyovoes Tinég (mong. [a ta pn dampaypatevoia otoryeio ot evloyeg aieg
TPocdlopilovior He TN YPNON TEYVIKOV OATOTIUNONG OTWOG OVOALGT TPOGEOT®V GLVOAAAY®DV, GLYKPIGUL®OV
OTOYEIOV OV SOTPAYUATEVOVTIOL KOl TPOEEOPANON TAUEWKADV podV Tov amewkoviloviolr avdioyo pe Tig
TPOYLOTIKEG GUVONKES TOL EKDOTT.

2.10.3 Zouyneiouog ypiuctootKovouIK®Y EpYaieiwy

XPNULOTOOIKOVOLLIKG TEPLOVGLOKA GTOLYELDL LITOPOVV VO CULYNPIGTOVV UE YPIULOTOOIKOVOUIKES VITOYPEDCELS KoL
70 KoBopO VTOAOITO VO EUPAVIGOEL GTOV IGOAOYIGUO EPOGOV VTTAPYEL CYETIKO VOLIKE KATOYVPOUEVO SIKOIMLLOL Kot
Vrapyet kot 1 Tpdheom va dtakavovicOel To cupyneioévo vtoromo 1 va gwonpaydel n amaitnom kot katafAnet
N voypémaon tanTtodYpova. To vopkd katoyvpouévo dikaimpa dev Tpénet vo eEapTdtol amd LEAOVTIKO YEYOVOS
Kot vo dbvaton vo acknbel xatd T cuvinOn mopeio TV gpyacidv Tng emyeipnong kabmg Kol og mepinToon
afétnong, apepeyyvdTNTag N TTOYXELONG TG ETAPELNG 1] TOL AVTICVUPOAAOUEVOL.

2.10.4 Armoucioon adiag ypyuatootkovouIK®y TEPIOVGLOKDY CTOLYEIWY

() Xpnuatooikovouike, meplovoiokd, aToLyeio, IOV OTOTIUMDVTOL OTO OVOTOTPETTO KOTTOG

e kd0e nuepounvia wooroyiopov 1 Etopelo extipnd av vapyovv avtikelpevikég evoeiEelc mov va 0dnyodv 6to
GUUTEPAGHLO OTL TOL YPNUATOOIKOVOLIKE TEPLOVGLUKA oTotXEln Exovv vootel amopeinon. O leyyog amopeimong
TOV SaVEIDV Kol AMOLTHCEWY TEPTYPAPETAL GTNV onueimon 2.14.
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(B) diabéoipo mpog TDOANCH YPHUATOOIKOVOLIKG, TEPIOVTIOKG OTOLYELR!

Mo petoyés etapeidv mov €yovv ta&voundet g ypnpotootkovoukd ototyeio dabéoia Tpog TdANGT, TE€To
€voelEn oLVIoTA 1 oNUaVTIKN M TopateTapévn peloon g evloyng a&iag oe oyéomn e TO0 KOOTOG KTHOEWS. AV
otoeobeteiton amopeiowon, n copevpévn ota 0 kepdhoa {nud - mov eivor M Swpopd peta&d KOGTOLG
Ktnoemg kot ebhoyng a&log peiov mpoyevéotepeg Cnpég amopeimong mov iyav avayvomplotel 6To amoTteAEoHLATO
YW TO GUYKEKPYEVO YPNUATOOIKOVOLIKO GTOoKElo, HeTapépetal oto amoteAéopato. Ot (nuiég amopeinong Tomv
GUULETOYIK®V TITA®V OV KOTAXMPOVVTOL GTO OTOTEAEGLULOTO OEV OVAGTPEPOVTOL LEGH TOV OTOTELEGUATMV.

2.11 Mopayoyo YPNILOTOOLKOVOUIKE OTOLYEIN KUl dPACTNPLOTITES AVTIOTAONIONS KIVOUVOV

H Etoupeio ypnoipomnotel mopdyoyo ypnuoTtoolKOVOUKG HECH €L GUVOAAGYLOTOS KOl EUTOPEVUATOV Yl VO
avtiotafuicet Tovg KvdHVOLS TOV GLVIEOVTOL PE TN HEALOVTIKY] SIOKVLOVOT| TOV CUVOIALAYLOTIKOV IGOTIUIOV KOl
TOV TIUOV TOV EUTOPEVUATOV. AVTE To TaPEy@yo YPNUOTOOIKOVOUIKA epyoleio avayvapilovtor apyikd otnv
gbhoyn tovg a&ia Katd v nuepounvio. GUUPACENS KOl LETAYEVESTEPA EMUETPOVVTOL GTNV €VA0YN TOvg a&ia. Ot
petaforéc omv eddoyn ol TOV TOPAYOY®OV YPNUATOOKOVOLIKGOV epyareiov avoyvopiloviar oe Kabe
nUepOUNVia LIGOAOYIOHOV €ITE GTNV KOTAGTOOT| OTOTEAECUATOV €T 0T 10100 KEPAANLML, AVAAOYO LLE TO KOTO TOGO
TO TOPAY®YO YPMHOTOOIKOVOUIKO HEGO TANPOL TIg TPobmobEcels TG AOYIGTIKNG avVTIOTAOONG KIvEOVeVY Ko,
epooov autd 1oydeL, avdAoya pe T @Oon Tov aviikeyévov ovtiotdduions. H Etapeio kotnyoplomotel ta
mapbywyo :

() e avtiotafuon mg evhoyng adiog mov €xel avayvoplotel cov evepynTikd N mabntikd otoryeio 1 o
etapkn vroypéwon (fair value hedge) ko

() g oVTIGTAOIOT GUYKEKPULEVOL KIVODVOL GUVIESEUEVOD LE OVALYVOPIGUEVO PN ILATOOKOVOMIKO GToLYElD
evepYNTIKOL N maldntikov 1 e cuvordoyn Tov givor ToAd mbavo vo mpaypatonon et (avTioTtddpuiorn peAlovIkdv
Tapelokav pomv- cash flow hedge).

H Etoupeio kotaypdeel katd v nuepopnvic GuvaAlayng mm oxéon HeTo&d Tov ovTioTofUioTikoh epyoieiov Kot
TOV OVTIKEWEVOL avTioTdOong kabdg kot T0 okomd dwryxeipiong kvdhvov Kot TG OTPOTNYIKAG VAOTOINONG
GLUVOAOYDV avTioTabpong kivdbvov. H Etaipeio kataypdeet eniong, 1060 katd ) dnpovpyio Tng cuvorioyng
OVTIOTAOUIONG OGO KoL GTN GUVEYELD, TO KOTA TOGO TO. EPYAAELD TTOV XPTCULOTOLOVVTIOL GE QVTES TIG GUVOAALYEG
glvoan omotereopatikd oto va avtiotafuilovv Stakvudvoelg otic gvhoyeg afleg M OTIC TOUEWKES POES TV
OVTIKELEVOV OVTIGTAOGNG.

To ¥pMUOTOOIKOVOUIKE TOPAY®YO TO. 0010, YPNOLUOTOOHVTIOL Yo TN Jloyeipion kvdhvov cupmepiapfdvovv
xpnuatiomplokd copforaa pedhovtikng exminpmwong (ICE futures), eEoypnuatiotnplokd coporoto LEAAOVTIKNG
EKTANPOONG KO Sikoudpato Tpoaipeong (options).

AvuordOuion ueAOVIIKOV TOUEIOKDY POV

To pépog tv petafordv otnv gdAoyn aic mov avoloyel OTNV OTOTEAEGUOTIKY OVTIOTAOUION TOL KvdHVOU,
avayvopiletar ota ida kepdAiota. Onorodnmote kEPSog 1 {nud anoppéet and petaforés otnv evloyn aio wov
OVOAOYEL GTN UM OTOTEAECUOTIKY AVTIGTAOMON KIVOOVOVY, avayvopiletal GUESH GTN KATACTACT OTOTELEGUATMV,
oto. «Aowmd écoda/ (6oda) kar Aowmd ké€pdn / ((nuiéc)». Ta ocvoowmpevpéva mocd oto B0 KepOAoio
AVOKVKADVOVTOL HEGM TNG KATAGTOONG GUVOAMK®Y EIGOONUATOV 6TO KOGTOG TMANOEVI®V GTIG TEPLOSOVG OOV TO
avtikeipevo avtiotdOuong emmpedlel to amotélecpo (6tav dnAadn Aappdver ydpo 1 TpoPAemdUEV TPOG
avtiotdduion cvvaAloyn).

Otav éva ypnHaTootkovopikd epyoleio avtiotddong tapelok®y pomv Anéet, TovAndei, 1 TAéov dev TAnpel ta
KPP oVTIOTAOUONG TOUEWKMY PO®dV, GLGCOPEVHEVE KEPON 1 {nuég mov vEapyovv ot it KeEPaALo
TapapEVOLV ekel €mg 6Tov 1 TPOPAETOLEV GUVOAAAYT AVOYVOPLOTEL TEMKE GTNV KOTACTOON OTOTEAECUATOV.
TV mepintoon mov dev avapEVETOL Vo TPoypatorotndei ) mpoPAETOUEV GLUVOALAYT, 1| AOYIOTIKT avTIoTAOUIONG
KvOOV@V SKOTTETOL Kol To. GLGCOPELVHEVA KEPON / Cnuiég mov Ppiokovrorl ota idto ke@diowa HETOPEPOVTOL
AUESO GTNV KOTAOTOON ATOTEAECUATOV 0T0 «Aowmd £€60d0. / (§£0da) Kot Aowmd KEPON / (Cnuiég)».
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Hopdywyo mpog mwlnon

Ta mapdywyo YpnUOTOOKOVOUIKA €pyoiein mov Ogv TANPOUV TG mPpoUmobécels AoyloTikng avtiotdduong
KvoHvou TavopodvTol ¢ Topay®yo. TPOG TMANGT KOl EXUETPOVLVTOL 6TV gVA0YT 0&io HEC® TNG KATAGTOONG
OTOTEAEGUATOV. AlOKVUAVGELS oty €0Aoyn afilo avTOV TV Tapaydy®v Tov dev TPodv TS Tpoimodicelg
AOY10TIKNAG avVTIOTAO oG KIVOUVOL avayvopilovTotl AULESH GTNV KATAGTOOT] GUVOAIKMV OTOTEAECUATOV.

2.12 Kpoatikég emyopnynoseig

Enyopnynoeis mov oyxetilovion pe mhywon mepovolokd otoyelo apyikd oavayvopilovial ooav  KPOTIKEG
EMLYOPNYNOES EMOUEVOV TEPLOSOV KOl CUUTEPIAAUPAVOVTOL OTIS «AOUTEG VTOXPEDGCEIDY G KPOTIKEG
entyopnynoec. Metd motdvovior oto amoteAéoato Katd TN didpkelo e oeéAung {ong tov mayiov mov
AVOPEPOVTOL GE ALLECT] GYEOT LLE TG OMOGPECELS TOL CLYKEKPIUEVOL TTayiov.

2.13 Amo0épora

Ta anoBépata amotelovvior and apyd meTpéhato Kot AOWEG TPATEG VAES, OWACUEVO Kol NULTEA TPOidVTa,
TETPOYNUIKA, OVIADGLULA, OVTOAAOKTIKG KO AOTE DAKGL.

Ta anobépata amotdvor otny Yapniotepn oio peta&d K6oTovs KTNoEms kot kabapng pevotonotoiung a&iog.
To x6ot0G Mpocdopiletor pe v péBodo Tov pnviaiov pésov otadukod kdotovs. To KOGTOG TV TEMKAOV Kot
NUITEADV TPoTdvVI®mV TEpAapPavel TNV o&io TOV TPOTOV VADV, GUEGES SATAVES TPOCOTIKOD AOITH GUESO KOGTN
Kot yevika Propnyovikd £€oda. Aev meprhapfavetl é£oda daveiopot. H kabapn pevotomomotun a&io extipdron pe
Baon Tig Tpéyovoes TIHES TOANONG TV amobepdtov ota TAaiclo TG GLVNBOVE SPAGTNPLOTNTUG, APOLPOVUEVEOV
TOV EKTILOUEVOV SATOVAOV OAOKATPMGNG TOV AmOoOEUATOS KoL TOV EKTIUDUEVOV e£60®V TOANONG OV YpELdlovTal
YL TNV OAOKANP®OT TG TOANONG. To avVTOALOKTIKA TOV KOTOVAADVOVTOL LEGH GTO XPOVO TNPOLVTOL AOYIGTIKA
¢ omoBépoTa Ko ovayvopileTal 1 avIA®GCT) TOVG OTO OTOTEAEGLLATAL.

H EAAGSa, Bdoel g vopobBesiog g EE kot tov Aebvoic Opyaviopod Evépyeiag, vmoypeovtal otnv tpnon
otpatnyikdv amofepdtov aceoreiog yu 90 muépeg (Ymoyxpéwon Tnpnong AmobBepdtov Aceaieiog). H
VIOYPEMON OVTY LETOKVAIETOL G€ OAES TIG ETALPEIEG TTOV ELGAYOVV KO TOAOVY GTNV EYXDPLAL 0YOPd, Ol OTTOTOL LE TN
GEPE TOVG TTPENEL VAL TPOVV KoL VO, XPTLOTOS0TOVV Ta avaroya amofépata. Ta amobipata avtd amotelovv Hépog
TOV AELTOVPYIKAV OTOOEUATMV KOl GTOTIULMVTOL LE TOV 1610 TPOTO.

2.14 Epmopikéc anartiogig

Ot amouthoelg and TEAQTES e TMOTOTIKOVG Opovs, cuVvBG amd 20 £w¢ 90 pépec, apyud KaToy®POHVTIAL 6TV
gOohoyn aio TOVG KOl HETAYEVESTEPO EMUETPOVIOL OTO OVOTOGPESTO KOGTOG HE TNV YPNOTN TOL TPAYUATIKOD
emrokiov, apaipovpévav tov mpoPréyewv amopeimons. Ov mpoPAiéyelg omopeiwong ovayvopilovtar dtav
vrapyel coPfopn Evoeitn 6t 1 Etoupeia dev givar o€ BEon va elompa&el OAa ta Tocd mov opgilovtan pe Pdon Toug
ouppatikong 6povg.

O1 gUTOPIKES ATOLTAOES TEPIAAULPAVOVY GUVOAAOLYLATIKEG KOL YPOUUATIO EICTPOUKTEN OO TOVG TEAATES.

XoBapd owovopikd mpoPApoata tov mEAdTN, N TOAVOTNTA XPEOKOTIOG 1| OIKOVOUIKYT] OvVAS10PYOVOOT| KOl 1|
adLVOLI0 TOKTIKGOV TANPOUOY Bempodvtat evoei&elg 6Ti 1 amoitnon kabictaton aféfoin. To Tocd g TpdPAeyYNg
omopeiwong eivor m dapopd peta&d G AOYIOTIKNG 0&l0G TOV OTOTNOE®V Kol TG Topovcsog o&iog Twv
EKTILDOUEVOV PEALOVTIKAOV TOUEINKDY PODV, TPOEEOPAOVUEVAOV LE TO OPYIKO TPOYUATIKO EMTOK10. To OGO NG
O amopeinong kataympeitor wg €080 ota amoteAéspata Kot copneptiappavetol ota « EEoda droiknong kot
S1é0eomoy.

E&v oe petayevéotepn mepiodo, m Cnuia omopeimong pewwbel xor m peiwon ovty pmopel va cvvoebel
OVTIKEWLEVIKA o€ yeYovoTa TTov €Aafav ymdpo HETE TV ovayvoplon e (nuiog amopeioong (Yo mopdaderypo
Beitimon ¢ MOTOANTTIKNG IKAVOTNTOG TOV OPEAETN), 1 OvVTIGTPOON TG {nuiog avayvepiletar oty Katdotaom
OTOTEAEG ATV,
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2.15 Tapelokd ore0écipa Kot 16000vopa

Ta Topetokd dobéoipa kot 16odvvapa TeptAapupdvoouy ta petpntd, Tic katabéoelg Oyemg kot tpobecpiog, kabmg
Kot GAAES BpoyumpdBeciieg enevdVGELG 01 0TTOTEG EIVOIL PEVGTOTOMGILES EVTOG TEPLOSOV TTOV deV vIEPPaivel Tovg 3

pnveg.

2.16 MeToyiké kepaioro

To petoywd xepdioto mepthapPdvel Kowég petoxés e Etoupeiog. Apeco €€0da yioo v €kd00N HETOYDV,
EUPavVIlOVTOL PLETA TNV 0QUIPEST TOV GYETIKOD (POPOV EIGOSNUOTOC, LEIDVOVTOS TO KOGTOG £KG0GNC.

2.17 Aaveiepog

Ta ddvewn kotaympovvton apywkd otnv gdhoyn aio tovg, petwpévoa pe ta ToXOV aueco £€50da yo. TV
TPOYLLOTOTOINGN TG SLVAALAYNC. MeTayevéoTepa OmOTIHMVTOL 6TO 0varndoPesto k6oToc. Tvydv d10popd pLeTa&d
oV glompayBEVTOC T0GoD (APAPOVUEVEOV TRV CYETIKOV £00wV) Kot g a&lag e£0pAnong avayvopiletoar ota
OTOTEAEG AT KATA TNV S1EPKELD TOV dAVEITHOD PAceL TG HeBOSOV TOV TPAYLOTIKOV ENLTOKIOV.

'E€oda daveiwv mov katafdAloviol KOTd TNV VIOYPOPY TOV VEOV TIGTOCE®V ovayvopifoviar og ££oda Tov
davelov OGOV yivel avaANYN LEPOLS 1 KO TOV GUVOLOV TNG VEOS TICTMTIKNAG YPOUUNG. X€ OVTH TNV TEPITTMOON
KaToympovvTal g peAlovtikd €€oda daveiov péxpt va yiver 1 avainym. Eeocov dev ypnoyomomboldv to véa
d0vewn, PEPIKADG N OTO GUVOAO TOvG, TOTE avTh Ta €000 mepthappdvovtar oto TpomAnpwhévia £5o0da Kot
avayvopifovtot oto amoTeLEcpoTo Kot T Stipkelo, (ONG TG GYETIKNG TOTOTIKNG YPOUUNGC.

Ta davela yopoktnpifovior mg BpayvmpOOEGEG VTOYPEDCELS EKTOG EAV 1) ETALPEIN EYEL TO OPLOTIKO SIKAIMLLOL VO
avapdirer Ty eE6@ANOT Yot TOVAGYIGTOV 12 PveEG LETA TNV NEpoUNVia ToL 16oA0YIGHoD. Kotd v nuepopunvia
TOV 160A0YIGUOV Ol TPanelIKEG VIEPAVOANYELS GTOV PBpayvmpOfeclo SaVEIGUO KOl GTNV KATAGTOCT TOUELKMV
POV OTIG YPNHATOSOTIKEG OPAGTNPLOTNTEG.

2.18 Tpéyovoa kol avopariopevn eoporoyia

O @OpOC E1GO0INOTOG TNG TEPLOOOV ATOTEAEITOL GO TNV TPEXOVGO KoL TNV ovaPaAlopevn oporoyia. O @dpog
avayvopiletar oty «Koatdotaon Zvvoiikdv Eicodnudtovy ektdg kot ov oyetifetol pe mocd mov €xouvv
avayvopilotel anevbeiog ota «Idw Kepdhao. e avtiv v mepintwon o opog avayvepiletan eniong ota « IS
Kepdaiooy.

O @6pog €1600NIATOG €Tl TV KEPSDV, vToroyiletar pe Pdon ™ @oporoyikr vopobesio mov €xel Oeomiotel Katd
NV nuepounvia 16oAoyopov otn xopo 6mov deEdyovion ol emyelpnioelg e Etaupeiog kot avayvopiletor wg
£€€0d0 Vv TePiodo katd TNV omoio TpokvrTovy TO KEPOT. H d1oiknomn avd dwuotipoto aEohoYEl TIG TEPTTOGELS
omov 1 Keipevn oporoyikn vopobesia ypnlet epunveiac. Omov kpiveton amapaitnto yivovior TpoPréyelg eni tav
TOGMV TOV AVOUEVETAL VO TANP®OOVV GTIC POPOAOYIKES CPYEC.

O avafoiropevog eOpog e100dMUaTOC TPocsdtopileTal pe TV HEB0SO TG VIOYPEMGNG OV TPOKVTITIEL OO TIG
TPOGMOPIVEG SLaPopEg LETAED TNG AOYIGTIKAG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVOIOKDV GTOLXEIMV Kot
TOV VIOYPEDCEMV OV EUPAVILOVTOL OTIC OIKOVOUIKEG KOTAGTACELS. AVOBOAAOLEVOG (OPOG €1G0OMUATOS dEV
Aoyiletan €6v mTPOKVLATEL AO TNV APYIKY CVOYVAOPIOT] OTOLKEIOV eveEPYNTIKOD 1 TaONTIKOD 68 GUVOALOYT, EKTOG
EMLEPNUOTIKNG GUVEVOOTG, 1| OTtoia OTaV £ytve dev EMNPLACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG M
Onuia. O avaParropevog eOpog Tpocsdtopiletal pe TOVG POPOLOYIKOVS GCUVTEAEGTES KOl VOLLOVS TOV 1GYVOLV KATA
TV NUEPOUNVIO. TOV 1IGOAOYIGLOV KOl OVOUEVETOL VA 1GYOGOVV OTOV Ol aVABOALOLEVEG POPOLOYIKEG OmOLTGELS Oa
TPoypatomotn0ovv i ot avaPaAlOUEVES POPOLOYIKES VITOYPEDTELS Bal amomAnpwOodv.

Ov avafoailopeveg oporoyikés amoutioelg avayvopilovior oto Padud yio tov omoilo evdéyetar va vmdpEet
HEAMAOVTIKO (pOpOoAOYNTED KEPSOG Yo TNV YPNOWOTOINGN NG TPOCSOPWNG dSapopds mov dnpovpyel v
ovafaALOLEV POPOAOYIKY amaiTnoT).
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Ot avaPaAlOpIEVES POPOAOYIKES OMALTHOELS Kol VROXPEDCES cvpymoeilovior pdvo edv emTpénetor Vopukd o
GULYNPIGLOG POPOAOYIKDV OTALTIGEDV KOl VITOYPEDGEDY Kol EPOGOV 01 UVAPAALOUEVES POPOAOYIKES OTTOLTHCELG
KOl VTOYPEDGELG TPOKVTTOLV omd TNV 10100 poporoyohoa apyr €Tl TG OVIOTNTOG OV (POPOAOYEITAL 1 KO €T
SLPOPETIKMV OVTOTNTMV KOl VILAPYEL 1| TpdOeoN 1 TakTOoTOiNOo™ VL YiveL e GUUYNPIGHO.

2.19 IMopoyés 6T0 TPOGCOTIKO
(o) Yroypewaoeis Adoyw ovvractodotnons

H Etaupeia £xet mpoypdappoto KoOopiopévav el6Qop®v Kot Tpoypaupote kabopiopéveoy Tapoydv.

[pdypappo kKobopiopévav ele@opmdv givat Eva cuvta&lodoTikd Tpdypoppa 6to TAaicle Tov omoiov 1 Etaipeio
mpaypoatonolel kabopiopéveg TANpoég oe va Eexmplotd vopkd mpocomo. H Etaipeia dev éxel kopio vopukn
VIOYPEMON VO TANPDOGEL €Nl TAEOV EIGPOPEC €AV TO TOUEID OEV €xEL EMAPKN MEPIOVCLOKAE OTOLElR Yo va
TIMNPOGEL 68 GAOVS TOVG EPYULOUEVOVG TIG TAPOYEG TOL GYETICOVTOL [LE TNV VNPESIO TOVG GTNV TAPOVGA KoL TIG
TPOTYOVLLEVEG XPOVIKES TEPLOSOVG,.

o ta apoypdupote KouOopIoUEVOVY EIGPOPAOV 1| ETOIPEID TANPDVEL EIGPOPEG GE AGPOAMOTIKG TOpEID, TOV
dnpociov o vroypemtikn Baon. H Etaipeio dev £xel AN voyxpéman epdcov £xel TANPDGCEL TIG E16¢QOPEG TNG. Ot
€1000pec avayvapifovior cav dandveg TPoc®NKOD OnOTE TPOKVTTEL 0PER. Elcpopés mov mpomAnpdvovtot
avayvopifovial Gov oToLyElo TOL EVEPYNTIKOD GE TEPIMTTMOGN TOL VILAPYEL SVVOTOTNTA ETIGTPOPNG TV YPTNUATOV
N COUYNPLOUOG e LEANOVTIKEG OPEINEG.

[pdypappo kabopiopévev Tapoy®dv etvarl £va cuvtaglodotikd Tpdypappa o omoio Kabopilel Eva cuyKeKpPIUEVO
1066 mapoyng ovvtd&emg 1o omoio Oo eompdler o epyalopevog otav cvvraglodotndei To omoio cuvnBwC
e€aptdronr amd éva N TEPLGGOTEPOLS TTAPAYOVTEG OTMG M MAkia, To Ypdvia Tpodmnpesiog kot o HYog TV
AmOd0YDV.

H vroypémon mov KoToywpeital 6Tov 160A0YIGUO Y10 TO TPOYPAUUATO KAOOPIGUEVOVY TOPOXOV EIVOL 1] TOPOVGOL
afla g vroxpémong yo. TV KaBopiopévn Topoyn, KOTd TV MUEPOUNVIO 1IGOAOYIGHOD, UEIOUEVT] KOTO TNV
gbhoyn aflo TV meplovclakdv otoyelov tov mpoyphupotos. H vmoypéwon tng xabopiouévng mapoyng
vroloyiletor etnoing omd aveEdptnTo ovaAOyloT) pe TN XpNon TG HeBddov TG TPOPAETOUEVNC TIOTOTIKNG
povédag (projected unit credit method). H mapovoa a&ia g vroypéwong kabopiopévev tapoydv vroroyileTot
pe TPoeCOPANCN TV UEAAOVIIKMOV YPNUOTIKOV EKPODV E GULVIEAESTH TPOEEOPANCNG TO €mMTOKIO TOV
HOKPOTPOBEG LMV VYNANG TIOTOANTTIKNG S10BA0oNG ETAPIK@V OHOAGY®V TTOL EKEPALOVTOL GTO 1310 VOLUGLLOL [LE
TIG TANPOUES TOV EIGOOPDV KoL EY0VV dtapketa mePimov iom pe 10 GUVTAEI0S0TIKO TPOYPOLLLLAL.

To K60T0¢ TPEXOVGAG ATAGYOANONG TV TPOYPULUATOV KAOOPIGUEVOV TTOpoY®DY ovayvopiletar 6N KaTdoTaon
OTOTEAEGUATOV OTIG OULVTOEIOS0TIKEG TOPOYES, €KTOG av €xel NON ovumepunebel 6t0 KOGTOG KATOLOL
MEPLOVGLOKOD GTOLYEIOL KOl TPOKVTTEL OO TNV AmaAcyOANoN TV gpyalopevav v tpéyovca nepiodo, Aoutég
TOPOYEG, TEPIKOTEG KOl SIKAVOVIGHOVS, OLEAVOVTOG TNV OXETIKY VIOYPE®ON. Ta XpMUOTOOIKOVOUIKA ££00a/
é00d0. vroloyilovtor epoappolovtag to emTOKIO TPOLEOPANGNG OTO0 KaBopd VLIOAOUTO TNG VTOYPEMONG
TPOYPAUHATOV KOBOPIOUEVOV TaPOY MV Kot TG E0A0YNG a&lag TV ototyelmv evepynTikoL.

Ta avoloylotikd k€pdN | {Nieg TOL TPOKVITOVY OO EUTEPIKEG OVOTPOSOPUOYES KAl AAAAYEG GE OVOAOYIOTIKEG
TAPASOYES YPEDVOVTOL 1} TIGTOVOVTOL 6Ta 1010 KEPAAL, OTA AOUTE GUVOALKA £5000. KOTd TNV Tepiodo v omoin
TPOKVITOLV.

To ko6cTog Tpoimnpesiag avayvopiletar amgvbeing 6TV KOTACTOON ATOTEAECUATOV.

(B) Iopoyés tepuationod e amacyornons

Ot TapoyEg TEPUATIOUOD TNG ATAGYOANONGS TANP®VOVTAL OTAV 01 €PYALOUEVOL ATOY®POVY TPV TNV NUEPOUNVID
ovvta&lodotnoems N 6tav o £pyalOUEVOC amoy®PNOEL OIKEWDEAMG pe avtdAiaypa avtég Tig mapoyés. H Etapeio
KOTOY®PEL OVTEG TIG TOPOYES TO VOPitePO omd Tig akdOAovbeg nuepounvies: (o) 6tov 1 Etopeio dev pmopei miéov
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VO AITOGVPEL TNV TPOCSPOPE TV Tapoy®dv avtdv Kot B) 6tav 1 Etapia avayvopiler k6ctog avadigpbpwong mov
gumintel oto medio epoppoyng tov AAIT 37 kot cvopmeptAappdver v katafoArn Tov mopoydv AEng. Tmv
mepintoon piog mTpoceopds mov yivetar yu va gvBappovel v efehovsio amoymdpnon, ot mopoxés ££660v
vroroyilovtor pe Paon tov apBud tev epyalopévev mov ovapévetor va dgxtovv v mpoceopd. Iloapoyéc
TEPUATIGHOD TNG OTOoXOANOTG TOV oPeihovTol 12 punqveg HETA TNV MUEPOUNVIL. TOV 1IGOAOYIGHOV TPOEEOPAOVVTAL
otV mapovoa agio Tove.

(y) Hapoyés oe ovupetoyikods titdovg 1 ue foon v aio Twv cOUUETOYIKOV TITAWV

H Etoupeia éxer og 10x0 éva mpdypappa amodoydv Baciopévo o petoytkods tithovs. To cuvolikd mocsd g
domdvng katd ™ dbpkee TG TEPLOdOV Mpipavong tov dikoumpotog kabopiletan e Baon v evioyn a&io Tov
TPOYPAUIOTOG KATA TV TEPT0d0 mov TpocépeTal To dikaiopa. Ot Tpodmobécels mov dev oyetiCovran pe v
ayopd meptropfavovior otig vrodécelg yuo tov kabopiopd tov aptflov TV SIKUOUATOV TOV OVOUEVETOL VO
eEaoknbobv. Xe kabe muepounvio. 16oAoyiopod 1M etoupeio avobewpel TIG EKTUNGEG Yoo TOV OoplOpd TV
Siowopdtov mov avapévetor vo eEaoknfovv. Avayvopilet v emidpacn g avobedpnong TV ap KOV
EKTIUNCEDV, EPOCOV VILAPEEL, OTA OTOTELEGHLATO UE AVAAOYN TPOSAPLOYN TMV WiV KePaiaimy.

Katd v doxnon tov dikawwpdtov, n Etapeio exdidel véeg petoyés. Ta mocd mov eionpdrrovion Kabopd ond
apeca ££0d0a ™G GLVOAAAYNG, KOTOXWMPOVVTOL GTO HETOYIKO Ke@AAalo (ovopaotikny a&ila) kol oto amofepatikd
VIEP TO APTIO, KATE TNV GOKNON TOV SIKOLOUATOV.

2.20 IMpopn0BevTég KO AOTES VTOYPEDMGELG

Ot mpounBevtés Ko Aoumég vmoYPe®oel avayvopilovior apytkd otV €VA0yn afio TOVg Kol HETAYEVESTEP
EMUETPOVVTIOL GOUPMVO. LE TO OMOGPECUEVO KOGTOG OmOV Kot ypnoipomoteitol 1 PEB0d0g TOv TPAyUATIKOD
emrokiov. Or vroypemoelg tavopodviar oe Ppoyvnpdbeopec av n TANpoun emikerror evtog evog €tovg M
Myotepo. Eav oyt mapovoialovral péca oTig LakpompODEGIES VITOYPEDGELC.

2.21 Hpopréyerg

[IpoPAéyerg yio amokatdotacn tov mepBAAAovTog, £€0da avadtopydvmong kot vopkés vrobéoetg yivovton dtav
N Etopeio £xel vopukég 1 dAleg CLUUPOTIKES VTOYPEDGEIG TOV ATOPPEOLY amd TPAEEIS TOV ToPEABOVTOG, givar
mOavov va xpelocBoiv HEAAOVTIKES EKPOEG Yo TV SELOETNOT QVTAOV TOV VIOYPEDNCEWV KOl TO GYETIKO TOGH
pmopovv vo voAoyiobovv pe oxetikn akpifeta. [poPAéyelg avadibpbpmoone mepiiappdvouv TpdoTipo AOY®
TEPUATIOHOV GLUPAceV HicBdoemv Kot apoPés Adyw e£6d0v and v vanpeoia epyalopévav. IpoPAéyelg dev
pmopet va yivouv yia evdeyoueveg peAlovtikég Aettovpykés Cnpiec.

O mpoPréyelg vroroyilovton pe Paon v moapodoa a&lo TV EKTIUNGEMV TNG S101KNoNG Kot apopovv o1 damdvn
mov Oa ypeloTel Yo TV S1EVOETNOT TOV OVOLEVOLEVOV DTOXPEDCEWV KOTA TNV Muepounvia tov Isoroyicpov. O
GUVTELESTNG TTPOEEOPANOTG OV YPNGILOTOtEiTOL avTIKOTOTTPILEL TG cLVONKEG TG ayopdis Kot T dtoypoviky| a&io
TOV YPNUATOG KOOMG EMTIONG KOl EXTAVENCELS GYETIKEG LLE TNV VITOYPEDGT).

2.22 MepfarhovTikéC VTOYPEDGELS

Ot mepParrovtikég damdveg mov oyetiCovior pe Tpéyovia M UEAAOVTIKG €0000, KEPUANIOTOOVVTOL T
e€odomotovvtol avdAoya pe v mepintoon. Ot damdveg mov 0POPOVY VIOYPEDMGELS TOV dMUIOLPYRONKOY ond
maperfovces dpaoTNPOTTEG KOl MOV Ogv GLUUPBAAAOLY OTO TPEYOVTO 1 MEAMAOVIIKG €0000 TNg €TOpeiog,
eEodomoroHvral.

H Etoupeio epappolel TOMTIKR Y10 TNV TPOGTAGIC TOV TEPIPAALOVTOG 1) OO0, GUUHOPPOVETAL LE TNV 10XVOVGH
vopoBecsio kot Tovg POV TOL ATOPPEOLY ATO TIC TEPPAAAOVTIKES KO AEITOVPYIKES ADEES TMV SPACTIPLOTHTOV
m¢. o ™ ovppdpemon pe GAOLG TOVG GYETIKOVS OPOVG Kol kKavovicpovs N Etaupeia €xel epappooet chotnuo
TOPOKOAOVONONG TOV S0POP®V TOPAUETPMV, GUUOMVO KOl LE TIG OTOLTHOES TV appodiov apydv. Emiong
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TPOGUPUOLEL TOL EMEVOLTIKA NG TPOYPAUUOTO Yo SOTAVEG TOVL OMOLTOVVIOL YO YVOOTEG UEAAOVIIKES
TePPOALOVTOAOYIKEG amattioEl. Ot TOPOTAV® SAmAVES TPOEKTILOOVTOL 0d OYETIKES TEPIPUALOVTIKEG HEAETEG.

Yroypenoelg yioo mepBarlioviikés damaveg emavopboong N kaboapiopod ovayvopifovior 6tav ot GYETIKEG
nmeporhoviikég peréteg M epyooieg kabapiopod eivor mBavEg Kol Ol GYETIKEG SOMAVEG UTOPOVV €VAOYO VO
ekt Bovv. Tevikd, n dmuovpyic TV oxetikdv mpoPréyev cvumintel pe T SEGHELOT and UEPOVG TNG
Etapelag va mpoPel o€ vAomoinon emionpov oyediov dpdomg, oe mepimtwon amofiopnyovonoinong 1 oe
mepintmon KAEGIHOTOG avevepymv eykataotdoemv. To mocd e mpdPreyng eivar  kaddtepn dvvarty extipnon
TOV amoltovpevav domavav. Edv 1 dtaypoviky a&io Tov xpnuotog €ivatl oNUAVTIKY, TO 1060 TG TPOPAEYNG TOL
avayvopiletar etvar n Tapodoa a&io TOV EKTILOUEVOY LEALOVTIKOV SATAVOV.

2.23 Avayvopion €600mv

Ta éc0da mepthapfdvovy v e0Aoyn afilo TV TOAGEOV ayaddv Kol Tapoyng vanpesudv, kabapd and Oopovg
[IpootiBéuevng A&lac, tehmvelaxd TéA, eKTTMOOELS Kot eMOTPOPES. Ta éc0da avayvmpilovtor dtov vrdpyet n
mOAVOTNTO TO, OUKOVOLILKE 0QEAT] VO, lopedoovy otV Etaupeia kot propodv va amotiundodv a&iomiota. Ta é50da
avayvopifovior g axoAovdng:

(o) [lwinoeig oyobav oty yovipixy ayopd

O noMoeig ayabov avayvopilovior 6tav 1 Etapeie mopadider v 1doknoio Kot tovg Kvddvovg mov
oyetiCovtar pe Vv 1ok oia TV ayodmdv 6Tovg TerdTes, To ayadd Topadidovtal 6Tovg TEAGTEG Kot yivovtol
OmodEKTA amd avToVG Ko 1 elompadn g amaitnong etvol A0y EEAGPOAGLEVT.

(B) Hopoyn vanpeaiv

Ta é00d0 and TopoyN VANPESIOV avayvopilovTol KoTd Ty Tepiodo eKeivn OTOV TAPEXETOL 1] VANPEGIN, COULPOVA
pe 1o Padbud olokANnpmong G cLVAALAYNG, O OYE0T TAVIA KOl HE TNV Tpaypotiky afio tng vanpeoiog mg
TOGOGTO TOV GUVOMK®V DINPESIDOV OV £YO0VV GLUUEMVNOEL.

(y) Ecoda omod toxovg

Ta £éc0d0 and TOK0VG avayvopilovTol avoloyikd pe PAon To ¥povo Kot Pe TNV XP1GT TOV TPOYUOTIKOD ETITOKIOV.
Otav vdpyel amopeion TOV amoITCEDY, 1| AOYIOTIKY 0El0 AVTOV LEWDVETOL GTO OVOKTNGLO TOGO TOVG TO
omoio &ival 1 mapovoo a&io TOV OVAUEVOUEV®V HEALOVTIKOV TOUELNK®DY PODOV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYLOTIKO EMTOKIO OOV 1 EKTTMOGN KOTOVEUETOL GOV £6050 0O TOKOVG.

(0) Ecoda amo pepiouazo.

Ta éc0da and pepiopata avayvopifovror 6tav Bepeldverar To dwkaiopa elonpagng Tovg.

2.24 MioOooerg

O wobwoeilg mayiov 6mov M Etapeio dratnpel ovolaotikd OA0VG TOLg KvoHVoug Kot 0QEAN TNG 1010KTNoiog
Ta&vopoHvVTol @G XPMNUOTOd0TIKES HicBdoels. Ot xpnuatodoTikéc mobmoelg kepolotonoovvtal pe v Evapén
mg picbwong ot yauniotepn peto&d g edloyng aéiog Tov mayiov otoyeiov N G mapovsas a&iag Tov
ehbyotov pobopdtov. Kébe picOopo empepiletonr petald g vmoypemong Kol TV YPNUATOOIKOVOLK®OV
€E0dV £T01 MGTE VoL EMTLYYAVETOL £VOL 6TOOEPO EMTOKIO TNV VIOAEWTOUEVT (PN UOTOOIKOVOUIKT] VITOYPEDGT). Ot
AVTIoTOLYEG VIOYPEDGTELS amd oOmpaTo, Kabapég amd ypnuHaTootkovoikd £oda, ameukoviloviol oto «Advelo.
To upépoc 1OV KOGTOVG YPNUOTOSOTNONG TNG Hicbwong mov avtictoyel o€ TOKOLG ovayvopiletar oTo
OmOTEAEGHATO, XPNONG KaATE TN S1dpKeln TG Mobmong e TPOTO TOov Vo GUVERAYETAL OTAHEPO EMTOKIO GTO
VIOAOWO NG Vmoypéwong otnv kébe mepiodo. Ta mayww mov oamoktinkav pe ypnuatodotiky picHwon
amocPévovial 6T pKpOTEPN TEPiodo peta&d g oweéaung {ong tov Tayiov otoryeiov Kol Tng SldpKelog
picBwong tovg.

H Eratpeia dev éxer ypnpatodotikés pcooeic.
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MicOdoels 0mov €va oNUOVTIKO HEPOS TV KIVOIVMV KOl TOV WQEAELOV TNG 1010KTNGi0G Stotnpodviol amd Tov
expofo™ To&vopovvtal ¢ AEToVpYIKEG obmaoelg. Ot TANPOUEG OV YivovTal Yo AELTOVPYIKEG LeOmoElg
(koBapég amd TVYXOV KivTpa OV TPOsPEPONKaY 0md Tov ekpIcHOT)) avayvopilovtol oTa amoTeEAEGUOTO XPTONG
avOAOYIKA Kot TN dtdpketa g picBmwong.

2.25 Alavopi] PHEPIGUATOV

H vroypewtikn Bdoet vopov dwovopn pepiopdtov otovg petdyovg g Etapeiog avayvopiletar og vroypémon
OTIS OIKOVOUIKES KOTOOTAGEIS TNG YPNONG OTNV OToiol 1 dlavoun €YKPIVETOL OO TN YEVIKY GUVEAELOT| TOV
peTdyv.

2.26 AlLoyEG 68 MOYIOTIKES TOMTIKEG

H Etoupeio éxel viofetnoet to véa TPOTLTTO GYETIKA LE TNV £VOTTOiNGN Kol TS amd Koo cvupavieg (ATIXA 10,
AITXA 11, ATIXA 12 ko 116 tpomonomoelg ota AAITL 27 ko AAIT 28). H vioBétmon avtdv tev tpotdmmv dev elye
emntdoelg ot dopn g Etoupeiog..

H Etoipeio viobémoe axopa v EAATIXA 21 «Eiopopéc», mn omoio opilel Tov AoyloTIKO YEPIOUO G
VIOYPEMONG TANPOUNS €10¢Qopas, 1 omoio vdkertoar oto medio epappoyng tov AAIL 37 «IIpoPréyeicy. H
Sepunveia drevkpivilerl oo givar 1o deopevtiKd yeyovog Pdon tov omoiov Oa Empene vo TANpwOel 1 vToypémon
KOTOPOANG E1GQOPAG KOl TOTE 1| GYETIKN VIOYPE®OT Oa Tpénel va avayvoplotel. Q¢ amotédespa TG vioBETnong
mg epunveiag, M Etopeio avayvopioe emmpdcbeteg mpoPfréyels, ol omoieg meptAapuPavoviol ot TpEYOVGES
POPOAOYIKEG VITOYPEDTELS Kot dev givar onpavtikég yio v Etonpeio.

H viobémon tov tporonomcewv ota npotvma AAIT 32 «Xpnuatoowovopkd Méoa: Iopovsiaon», AAIL 36
«'vootomomoels  avaktiowng o&lag  pn - XPNUOTOOKOVOUIK®V — TEPLOLGOKMV  otoyelovy, AAIl 39
«Xpnuotootkovoptkd péca:  Avayvoplon kot empétpnon» kou AAIT 19 (Tpomomoinom) «Ilapoyés o€
Epyalouévougy dev elyxe onuavtiky enidpaon otnv Etaipeia.

2.27 TUYKPLTIKG OTOLYEL

Omov Ntav ovaykaio o cLYKpPLTkd otoyeion £xovv avaxataveundel Yo vo GUUPOVOVLV HE TG GAAAYEC OTNV
mapovcioct Tov ototyeiwv G Tapovomg YPNCEMS

3. Awyeipion pNUOTOOIKOVOUIKOD KIVOUVOV

3.1 MMopayovteg XPNUATOOIKOVOULKOD KIvEOVOU

Ot dpaotnprotnteg g Etaipeiog emkevipdvoviol Tpotictmg otov KAGSo Adiiong (cvopmepilappavopévav Kot
TV XNUKov) kot deutepevdving oty Epevvag YdpoyovavOpdkwv. Qg ek tovtov, n Etoupeia extibetor og
S1POPOVG YPMUATOOIKOVOUIKOVG KIVEHVOUG KOl KIVOUVOLG GYETILOUEVOVS HE TNV 0yOpd TETPEAOLOEMV, OT®G
KvdHVoug SOKOUAVONG TOV GUVOALLYLOTIKOV IGOTIIDV, TNG TG TOV TETPEAMOEODOV 0TI diebveilg ayopég ko
TV emToKinV, MOTOTIKO Kivouvo Kabmg Kot  kivduvo peuotdtntoag Kol Topek®mv pomv. Xvppadifovrag pe
debveic mpokTIKEG KOl HESO OTO TAGICLOL TNG €KACTOTE TOMIKNG Oyopdg Kol VOMIKOD TANLIGIOV, TO YEVIKO
npoypoppa dyeiptong Kivdvvav eotidletor oty peimon mbavig £kbeong ot petafAnTotnTa TG oyopdg Kot / 1
oTNV UETPIOOT OTOGONTOTE aPVNTIKNG EMdpaoTg ot ypnuatootkovopikn 0éon g Etapeiog, oto Padud mov
ovtd eivon eQKTd. Xe yevikég Ypappés, ta Bépata mov emmpealovv ) Asrtovpyio g Etopeiog cuvoyilovion
TOPUKAT®:

Maxpoowxovouko Iepifalrov: Katd tig mponyoOpeveg xpoviég, n Etaipeio avtipetdmios peydileg mpokAncels kot
TAVTOYPOVO CVENUEVO AELTOVPYIKO KOGTOG (VYNAOTEPO KOGTOG SAVEIGHOD, AVENUEVO KOGTOG TPOPOSOGING OpYdV
netpelaionv), Kupimg Aoym tng owovopkng kpiong oty EAAGSa kabdg kot Ay TG MOATIKNG aoTAdELOg.
[Mapodro mov o1 TPoKANGELS aVTEG avTIpeTmioTKAY Kot katd to 2014, pue pikpdtepn Opws enidpacn oe oyéon e
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o mpomnyovpeva xpdvia, onudde PEATiooNG TOPOVCIACTNKAV OE GUYKEKPIUEVEG TEPLOYES, OMMG TO
HOKPOOTKOVOULKO TEPIPALLOV, TO KOGTOG SOVEIGUOD Kol TO KOGTOG TPOPOd0Ging apydv metperaicnv. Metd amd €61
xpévia cuvexovg veeons, To AEIT avénonke yuo Tpotn eopd to 2014 katd +0,8%. [MopdAinia pe v avénon
tov AEIL, n eyyopoa {mon metpehaocddv ovénonke yioo mpd) @opd and 1o 2009, wvpiwg Adyw TtOL
netperaiov Oéppavonc. H (mnon kavcipwv kivnong mapéueive 1o 2014 610 1010 eminedo pe to 2013, kabdg 1
peimon mov mapatnpnke 10 TPAOTO eEAGUNVO TOV £TOVG AVTIGTAOUIGTNKE KOTA TO de0TEPO €EAUNVO, 00N YOVUEV
oo v avénon Tov Tovplopod Kot Ty PeAtioon ¢ owkovokng dpactpiomtog. Katd to devtepo Equnvo
tov 2014, t0 EAAvikd Anpocto, ot eAANvikég tpameleg Kol €vag ONUOVTIKOS OplOROG HEYEA®Y ETOLPEIDV,
ocvouneptiappavopéveov kot tov EXAnvikov Tletpelaiov, dviinoav xepdiowo amd Owebveig ypnuotoyopéc,
BeATidVOVTOG TNV PELGTATNTO GTNV OIKOVOUIN KOl LELOVOVTAS TO KOGTOG davelcnov. H Bedtimon avtn elxe pe
oelpd ¢ Betien enidpaocn 610 K6GTOG TPOPOdosiag apydv neTperaimv, kabdg oyt Lovo Pektiovdnke n 6on g
EALGSaG o115 d1ebveig ayopéc apydv metpelainv, aAAG ETioNg 1 CLENUEVT] PEVGTOTNTA KOTEGTNOE TO EDKOAN TN
mpocPaon oe mePlocdTEPOVG mpopunbevtéc. Xmpig va mapayvopiletar 1 enidpacn TV TpoavapepfEvimv, Kat Le
dedopéves T mpodcpateg cuintioels petald g EAAvikhg kuPépymong kot tov debvav Beorikdv popémv, ot
Kivouvol Topapévouy 66OV aPopa TNV OIKOVOUIKT 6TadepOTnTa TG ¥dpoc. Ot Kivduvol avtoi apopodv ot vEa
ouppovia n orola Ba emrevyBel peta&y e KvPEpvnong kot TV Savelstav g, N onoia Ho uropovoe va €xet
enidpaomn oto TPamelikd GVOTNLO TNG YDPOS, GTNV OIKOVOUIKT TOALTIKY] TNG KL OTIV EPAPUOYN LETOPPLOUicE®V.
Ot mapdyovteg avtoi givar mépav tov eAéyyov g Etaipeiog, opmg n Aloiknon cuvey®dg eKTind Tn KoTdoTaon
OGS SOUOPOOVETAL AALG Kot TIG TOAVEG GUVETELES, DOTE VoL Staoaricel Twg Oa yivouv ot avaykaieg evépyeteg
LLE GTOYO TNV EAOYIGTOTOINGT TNG EMidpaong oTig dpaotnprotntes T Etopeiog.

2ovalloyuotiog kivovvog: Ot dpaoctnpiomreg g Etopeiog eivon mpootatevpéveg omd ™ @OON TOVg amd TovV
Kivduvo mov TPOKVTTEL Amd GUVOAAAYUOTIKEG 100TYLiEG, AdY® TOv OTL OAEG Ol GUVOAAOYEG TTOL YIVOVTIOL GTOV
meTpelaixd topéan Pacilovion og diebveig TiéS avapopdc oe doAdpla Apepikng OGO Yo T0 apyd TETPEAALO OGO
Koty to Tpoidvra meTpelaoelddv. Oleg ot debveic ayopéc Ko TmANGELS apyod TETPEAaion Kol TPoidvVImV
METPEALAOEDDV JlEVEPYOUVTAL GE JOALPLO AEPTKNG, EVD Ol TOANGCELS GE TOMIKES ayopEG elte yivovtal o€ doAdpta
ApePIKNG €lTE HETATPETOVIOL OTO TOTIKO VOUIOHO Y10 AOYIGTIKOVG AOYOLS YPNOUOTOIOVTOG TIC O1ebvelg Tiuéc
OVOPOPAS TNG NUEPOUNVING CLVAALAYNGC.

Kivévvog petafoing niuamv: H dwyeipion kivdivev mov apopoldv Tig TES TV TPOIOVIOV TPOYULOTOTTOEiToL 0o
NV VINPECio SLYEIPIONG EUTOPIKOV KIVOOVOV OTIV OTOI0L UETEYOVV OVATEPN OGTEAEYN TMV EUTOPIKMV KoL
OIKOVOHIKAV S1EVOVIVOEMV, EVA Y100 TOVG YPNILATOOKOVOHIKOVG KIvdUVOLGS 1) dtoyeipion yivetror and Tic Otkovopikég
Ymnpeoieg g Etaupeiog, mévta ota mAaiclo tov eykpicemv mov £xovv dobel amd to Atokntikd Zvpfodio. Ot
Owovopikég Yanpeoieg mpoadtopifovy kot EKTIHOVY TOVG XPTHOTOOTKOVOULIKOVS KIVOUVOLG GE GTEVH GLUVEPYAGIO
pe 116 Asttovpyikéc povadeg g Etonpeioc.

Elaopdlion popodocios ue apya mepéloia: To owovopkd omotelécpota g meptddov mov €née otig 31
Aexepppiov 2014, vréomoov v emidpoon TOAAOTAGDV TAPAYOVI®OV, Ol OTOi0l EMNPEACHV TNV EUTOPIKN
SuVOTOTNTO, TIG OMOLTHGELS KEPAAOIOL KIVIoNG, TO KOGTOG TPOPOSOGING Kol KAT' ETEKTACT) TNV YPNUATOOOTNON
Kot v pevotdtta s Etapeiag. Tovg mpdtovg punveg tov 2014, o1 moAtikés e€ehiferg oto Ipdk, otn Afom
kaBdg ko oy Ovkpavia, S0INPNOAY TAYKOOUIOG TIS TWES ovapopds Tov mepldmpiov SAlong oe vynAd
emineda ($105-115/ Bapéh) ko tepioproav ) Sabecpudtnta opiopévav tHmov apyod otnv Evpodnn, kuping otnv
meployn g Mecoyeion. O e€eliéelg avtég, Npbav va tpootebodv oty emPoln Kupdoewv €1g Papog Tov Ipdv
a6 v Evponaikn Evoon kot tig HIT.A. to 2012 kot ot petopévn 1poeodocio pocikav apydv (Urals) mpog
v Evpomm kot xupiog ot Mecdyero. O cuvdvaoidc tov mapamdve yeyovotwv, odNynoe 1o dapopikd HeTa&y
TOV TIHOV opydv tomov Urals Kot Tov Tdv avaeopds tomov Brent cg 16topikd yopunAd, avEAvovtag onuavTikd
T0 KOGTOG TPOPOd0Giag TV Papémv apydv vyniol Beiov. Ta apyd avtod Tov £ld60Vg 0mMOTELOVY TO HEYOADTEPO
UEPOC NG TPOPOJOGInG 6 apyd TETPELNIO EVOG oUVOETOL dtvdotnpiov dnwg avtd tov EAAnvikav Tletpelainv.
Avtanokpivopevn og avtég TIg TpokAnoels n Etapeio mpocdppoce v €podlootikny aAvcido emtpémovtag tnv
anpdoKontn Asttovpyic TV SwloTnpiov Kol Tr TPoPodocia TG EAANVIKNG oyopds, aAld pe avénuévo k6GTog
mpopnBetag apyov. Kotd to devtepo e€dunvo tov £tovg, 1 avénpévn Tposeopd apyol TeTpernion, Kupiwg Adym
mg avénong napaywyng oxtotoMbucov merpedaiov otic HILA., g evioyvuong tov eEoyoydv tov Ipdi ol kot
mg evouvaumong tov AoAapiov, odNYNOE GE CMUOVIIKN TTOCT TOV TWAOV TETpEAion, HE TG dtebveig Tiég
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aVOPOPAS VO GIUEIDVOLV TTMON HeyoAvTepn tov 50% oe oxéon pe ta vynAd eninedo Tov lovviov 2014 (and
$115/ Bapéh oe $57/ Boapéil). Amotéreopa tov eEelifewv oLTOV ivarl 1 peiwoT TOL KOGTOVG EQOSLOCHOD LE
opy6 TETPELOIO, TOGO Papémv apydv vynAov Beiov aAAd Kol EAAPPIOV apydV yopmAod Ogiov, PelTidvovTag TV
avTAYOVISTIKOTNTO TV SwAlotpiov 61N Meodyelo cuykpitika pe avtiotolyeg etanpeieg moykooping oAAd Kot
o0MYMOVTOG 68 LYNAOTEP TTEPOMPLEL dSOAMONG, €V TOVTOLS HE onpavTik npia amd oamopecioon g adiog Tov
amofepdTmv.

Aoveiouog kor Avaypnuotoddtnon: Aedopévng g owovopkng ovykupiog and 1o 2011 €mog kot onpepa,
Etaipela €xet eotibioet ot dwyeipion g péong ddpketag Cong tov otoyeiov Evepyntikod xan [Tabntikod, ot
XPNHOTOSOTNOT TOL EMEVOVTIKOD TAGVOL KAOMDS Ko 6T dtorxeipion Tov KivdHvoy peucTtdTNTIS. ZOUPOVO LUE TIC
TOPATAVE TPOTEPALOTNTEG KOl TO UeGOTPOdeso mAdvo ypnpatoddtong, N EAdnvikd Tletpéhona A.E. kou ot
Boyatpikég g («o Oupiogy) éxer dwnpnost o avoloyioo pakporpddeopmv, pecompdfeopuov Kot
Bpayvmpdbecpmv daveiov, Aapufavoviag v’ oYy TV TGTOS0TIKN dLVATOHTNTA TV TPOTEL®V Kol TV 0yopdv
Kkepaiaiov, tn dwyxeipion TV xpnroTopodv, Kabmg kot eumopikés moapapétpovs. Q¢ anotérecua, mepimov 60%
TOV GLVOMKOV SOVEIGHOD, YPNUATOSOTEITAL 0O PEGOTPODEGUES KOl LOKPOTPODESES YPAUUEG TIOTOONG EVD TO
vrorowo ypnuarodoteital and Ppoyvnpddespo davelopod. Katd to 2014, o Outhog ohokAnpwace v £kdoor 600
véov Evpd-opoddymv, éva dietodg didpketag vyovg $400 ek. pe nuepounvio AENG tov Mdio tov 2016 kot éva
TEVTAETOVS d1apkelag Dyovg €325 ex. pe nuepounvia Anéng tov Tovio tov 2019. Ot 800 Topomdve £KOOCELS
TPOYUOTOTOMONKOV e CNUOVTIKE YOpMAOTEPO KOGTOG G GUYKPIOY| HE TO Oplokd HoKpompdOeouo KOGTOG
Sovelsov éva ypdvo pv, avTikatontpilovtog Ty PEATioon Tov Kvduvou Tng ydpag Kol Bactk®v peyeddv tov
Opitov. Emmpdobeta, 1o 2014 0 Ophog emavadiompoyateddnke mOoTOTIKES YPOUUEG peyoAdTepES TV €2 d10.
HE TIG KOPIEG CUUUETEYOVGES TPAUTELEG, EMTVYYAVOVTOG PEATIOUEVOVG OPOVE MG TPOG TO KOGTOG SOVEIGLOV, TIG
nuepopnvieg AMENG kot AAAOLVG YeVIKOUG Opovg kat Tpoimobécels. Qg amotéheoua, To 2014 0 Ophog katdeepe va
Swpopomooel TG TNYEG YPNUATOSOTNONG TOV, VO PEATIGTOTOMGEL TO YOUPTOPLAAKIO TMV OOVELNKADV TOL
VIOYPEDCEWDY, VO EMEKTEIVEL TNV UEGT OLAPKELDL OOVEIGHOD KOl VO HEIMGEL TO KOGTOG YPNUATOSOTNONG.
Avodoticdtepn avapopd yivetonr oty mapdypoeo (v) Kivdvvog peuotdtrog 6mwg eniong kot otn Znpeioon 16.

Mayeipion xepoloiowv kivhions: Aegdtepn Pacwkn mpotepardtnto. Tov Opidov omotelel M dwyeipon Tov
Evepyntikov, 6mov o Opdog anacyorel kepdioio vyovg, tepimov €2,9 d16., ta omoia KOAVTTOUV ovAyKeS Yo
KePAAOo kivnomng, enevdvoelg o maywo otoryeio oArd Ko v exévdvon otov Opko AEITA. To xvukho@opodv
EVEPYNTIKO HEIDONKE KVUPIOES G OMOTELEGHA TG ONUAVTIKNG HEIMONG TV TU®OV TETPEANiOV KOTA TO SEVTEPO
e&aunvo tov 2014, Topd v aHENGN TOL OYKOV TOV TOPAYOUEVOV TPOIOVTOV TETPELNIOV KOl TV ToANoewv. To
KUKAOQOPOHV gvepynTikd ypnpatodoteitol Kuping and Tig Ppayvrpdbeouec vIoxpedOELS (CLUTEPIAAUPAVOUEVOL
Kot Tov  Bpayvrpdfecpov tpoamelkov Savelsov), ot omoieg XPNOWOTOOVVIOL Yo T YPNHOATOSOTNOT TOL
kepoAaiov kivnong (amobépata kot merdteg). Qg AmoTEAEGHA TOV EMEVOVTIKOD TAGVOV, TV Tepiodo 2007- 2012,
10 eminedo davelopol avénbnke oto 40-50% TV CLVOMKAOV OTAGYOAOVUEVOV KEPAAOIMV, EVM TO VTOAOLTO
xpnuotodoteiton amd ido kepdiow. O Opthog éxel Eexvnoel dadikacio peimong Tov emmédov Kabopow
Sovelooy PES® a&lomoinong TV ALENUEVOV AEITOVPYIK®V YPNUATOPODV LETE TNV OAOKANP®GCT Kot Agttovpyia
Tov véov dSwAotnpiov Elevoivac. IMopdAinia, okomedel va UeudOEL TEPAITEP® TO OAVEICUO LEC® TMOV
OVOUEVOUEV®V EGOSMV OO TNV TOANGT] TNG CVUUETOYXNG ToL 610 AEZDA, 1 omoia avapévetar 6Tt B 0dnynoet og
YopmAdTepo deiktn Aaveiov mpog T Kepdioa, kaddtepn avtiotoiyion Tawv nuepounvimv AENG TV ototyeimv
Evepyntikov kou [Tabntikov, kabmg kot 6€ yopmAotepo KOGTOG SAVEIGHOD.

(o) Kivovvog ayopds

(1) Zvvordaypatikog Kivouvog

Onwg eényeltan ot onueimon 2.4, to Aettovpykd vopoua s Etapeiog etvar to Evpd. Qotdco, cdpemva pe
mv kown debvr mpaktikn, Ohec ot debveilg ocvvarlayéc apyod metperaiov ko gumopiog TETPEAMOEWODV
BaoiCovtar otig diebveic Tipég avapopds oe doAdplo HITA.

O cLVAALAYLOTIKOG VOUIOHOTIKOS KivOLVOG TpokOTTEL 0o TPELS TOTOVG £kBeomg og kivduvo:
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o Kivdvvog amotipnong otoryeiov g Katdotaong owkovopkig 0éong: To peyoivtepo pépog amnd ta
amofépoto mov dotnpel N Etaupeion amotypdror 6 Evpd evad 1 vrokeipevn tov a&ia mpocsdiopiletorl ot
Aordpro Apepikng. Qg ek tovtov, mbaviy vrotipnon Tov Aoiopiov évavtt Tov Evpd odnyel oe peioon
¢ a&iag peVGTOTOINONG TV ATOOEUATOV TOV GUUTEPIAAUPAVETOL OTN KOTAGTOOT OIKOVOUIKNG Béomc.
Yav HETPO avTIGTAOONG LEPOVS TOV GUYKEKPIUEVOD KIVODVOV, GNUAVTIKO HEPOG TOV VIOYPEDGEDY TNG
Etoupeiog mpog mpopunBevtés (ayopd apyol pe miotmon) yiveror oe doAdpla dnpovpydvtag avtifetn
éxbeon oto kivouvo UHETOPOANG TNG GLVOAAAYHOTIKNG 100TIHIOG. ZNUEIOVETOL OU®OG OTL EVD OGNV
mePInTOON VIOTIUNGNG TOL doAupiov N EMIdPACT GTN KATAGTACT OKOVOUKNG Béong avtiotabpileTot, o
TEPUTTAOCELS AvaTiUNoNG Tov doAaplov 1 amotipunomn oe ayopaio a&lo TETOWWV LVIOYPEDCEWY 00MYel o€
cuvodhaypoatikés Cnuiég yopic ovtotobpiopéva oeédn, kabmg ta omoBépoto eakolovBovv vo
mapovotalovtol 6N Katdotaon owovoukng 0éong oe Tiun ktong. Xtg 31 Aekeufpiov 2014 v to
Evpd &ixe eEaobevioel évavtt Tov Aokopiov katd 5% dwtnpodvtag 6ho ta GAo petafAntd ototyeia
ot0fepd Ta PO POpV omoteAéspata B perdvovtav mepitov Kotd €38 ex. Kuplog OG ATOTELEGUA TOV
KepODV/INLOVY 0t GUVOALAYLOTIKES SLOPOPEG OTNV LETATPOTT) TOV SOAUPLOKDY EUTOPIKDV OTOLTCEDV
KOLL VTOYPEDCEMV, YPNUATIKOV S100EGTUMV Kol GTNV HETATPOTN TOV SOAUPLOK®YV dOVEI®V.

o Kivouvvog petatpomig pewktod meprBowpiov: Adym tov OTL Ol TEPIGGOTEPES GLVOAAAYEG o€ apyd
netpéharo Kot mpoidvto netperaiov Pacilovior oe debveic Tipéc Platts oe dordpra, o pektd k€pdog g
Etopeiog oe Evpd Sapopomoteitor avdroya pe v ekdotote wootio. H mpdopotn petafintotnta g
ayopds €xel emdploel apvnTikKd GTNV SVVOTOTNTA KOl TO KOGTOG KOALYNG TOL Kvduvou avtov. o to
Adyo avtd M Etopeio dev mpoéfn o€ peydrho dyog mpa&emv avtioTdOions Kivduvov UETOTPOTNS TOL
pewtov mepwpiov oe Evpm. H ovykekpyévn ékbeon oe kivduvo oyetiletor ypopupkd pe 10 HEKTO
nepidpro g Etoupeiog kabdg omotadmote avotipnon/ vaotipnor tov evpmd EvavTt Tov doiapiov odnyel
o€ ovtioToyn N/ KEPSOG UETATPOTNG GTOL AMOTEAEGLLOTO TNG TEPLOSOV.

o Kivouvvog Eévav Buyatpik®v: Onov 1 Etoupeion Aettovpyet ektdég Evpwldvng vmdpyer pio emmiéov
éxbeom og kivovvo mov oyetietar pe ) oyetikn ootio petag&d tov dolapiov (tpodmog kabopiopon
Boaowng Tyung), tov Evpd (vopuspa mopovsioong) Kol Tov Tomikod VOUIoHaTtog (VOUIGHO cuVaALAYNC).
Omov gtvon dvvatd 1 Etarpeio mpoonabel va eréyEel v €kbeon otov kivouvo avtd, PeTapEpovTag Kot
GLYKEVIPOVOVTOG TO GUVOAO TV GUVOAAAYUATOV o€ emimedo Opilov. Iap’ OTL GNUAVTIKY Y10 TIC EKTOG
EALGSag Buyatpucés, 1 cuvolikn| ékBeon otov Kivouvo avtd dev Bewpeiton onpavtikn yuo v Etaipeia.

(1) Kivévvog drokopoaveng Tiig tpoioviwv

H dwbhon, og Baocwn dpactnpidmnta g Etopeioc, dnpovpyel €kBeon oe xivouvo ayopdg tiung mpoidviwmv.
AMYEG OTIG TPEYOVGES TWEG ayopds N oTIG TIHEG TV GVUPBOANI®V LEAAOVTIKNG EKTANPMONG GE GYEOT| UE TIG TILEG
K6oToVG emnpedlovy v o&la Tov anobepdtov kKot eved 1 ékBeon ota mepBmpla SOAMoNG (GUVOVAGHOS TIUNG
apyoV kat TPoiovTeV) enNPedlet TIg LEALOVTIKEG TApEINKEG POEG TNG EMLXEIPNOTG.

2TV TEPINTOOT TOL KIVEHVOL SLOKOUOVONG TING TTPOTdVT®V, To eminedo ékbeong o kivovvo kabopiletol amd o
oamofepo oto TéA0g KAbe mEPLOSOL. Xg TEPLOSOVE OMOTOUNG TTOONG TWAV, KAODG N TOMTIK TNG UNTPIKNG
Etapelag eivar vo mapovoidlel ta anobépata oto yapniodtepo ™G TG kOGTOLG KTNoMg kot kabapng
pevoTomomoiung a&iag, ta amoteAéopata ennpediovral and v vrotipnon a&iog tov anobepdtov. To péyedog
g €kBeomng otov kivduvo avtd oyetiletan amevbeiog e To VYOG TV amobedTOV Kot TO TOGOGTO TNG LEIMONG TMV
TIP®V. 10 BabUd TOov N YPNOT TETOI®V YPNUATOOIKOVOHIKOV TPOIOVTOV aEL0OA0YEITAL MG CLUEEPOVOO 0T GIToyn
amod0ong o€ oyéon He o Padud Kvdvvov, T dopn TG ayopds Kot Ta SoBEGIL0 TOTMTIKE 0Pl Y10 TETOW0V €100VG
ouvorhayés, n Etarpeio mpoPaiverl oe peimon g ékbeong oto kivduvo pe mpdéelg avriotdfuions Kvduvov oe
TopAymY.

H éxbeom otov kivéuvo petaforav mepBwpiov dtdhong oxetileton pe 1o amdivto péyebog tov mepdopiov
dwohong ke dwhiotpiov. Avtd kabopilovron pe Paon T Tipég avapopds Platts kot dwapoppdvovrar cg
kaOnuepwvn Baon. H petoforn mepbmpiov éxel aviroyn enintmon ota képdn g Etapeioc. H Etapeio, 0mov
ovtd givor EPIKTO, AMOCKOTEL GE OVTIGTAOUION LEPOLS TOV KIVOVUVOL OV APOPE GTO KOUUATL TG TOPAYMYNS TOV
7ov B ToANOel pehdoviikd. Avtd Opmg dev glvar €iktd va cvuPel oe OAEG TIG GLVONKES TG OYOpac, OTmG Yo
mapaderypa 6tav ot TYéG cvpforainv HEALOVTIKNG ekTANpwong Ppiokoviol Yapniotepo omd 10 €nimedo T®V
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TpEXOVSMV (spot) Tndv ayopds (backwardated market) 1 6tov dev vdpyovv dabécIa TIGTOTIKA Opla Yio TETO0V
€100Vg GVVOAAAYEG.

(1) Kivéuvog topelok®@y podv Kot kivouvog PETafoAdv evAoyng a&iog Ady® HeTOBOADV TOV ETITOKI®V

Ta Aertovpyikd £€0060 Kol TOUEWOKEG POES ival aveEApTNTO TOV UETUPOADY OTO YPTLOTOOIKOVOUIKG EMTOKIOL,
5edopéEVOL TOV YOUNAOD EMMESOV EMTOKIOV OVOQOPHG TOL emkpaTovv. O Savelorog He HETAPANTA emTOKLIN
exbéter v Etoupeian og Kivouvo ypnpHoTik®dv podv omd S0KVUAVGELS 6T €MTOKLO, VD O SOVEIGHOG e oTabEPA
emroKlo og Kivduvo petafordv g gvdoyng a&iog. Avaioya pe ta gkdotote emineda Kabopolh davelspov, M
petafoin tov emrokiov Paong daveispod (EURIBOR 1 LIBOR), €xet avaloyikn eminTtoorn ot omoteAésata
¢ Etoupeiag. O dovelopds g Etoupeiog ivar o€ peydio Pabuod petofintod emtokiov. Xtig 31 Aekepppiov 2014
€dv 10 emtdKio TV daveinv o Evpd Mtav katd 0,5% vynAotepo, Tov Aomadv HETABANTOV GTotXEI®V THPOVUEVOY
otofepdv, Ta TPo POpmV amoteréopata 0o emPapvvovray pe emmAéov {nuég mep. €10 ex..

B) Thotwtkdg kivovvog

H doyeipion 1ov ToTmTiKod Kivdhvoy emteheiton kevipikd, o€ eninedo Opilov. O moTOTIKOG Kivduvog mnyalet
omd To Tapelokd dabéoiua kol 1wodvvapa, TG katafécelg oe Tpameleg Kot YPNUATOTIOTOTIKE 13pVOUOTO, TO
mapbymyo ypnuatootkovopkd epyaieio, KobBmg Kot and £kbeomn o mMoTOTIKO KivOuvo Oomd TEAATEG XOVOPIKNG,
GUUTEPIAAUPOVOUEVOV  OVEEOPANT®V VTTOAOIT®V TEAATAOV Kol OeoUEVUEVOV GUVOALaydV. Omov ot meldteg
xovopin¢ pmopel va agtoroynBovv and aveEaptntn apyn, aVTég ot alOAOYNGEL PNOLULOTOLOVVTOL 0T dloyeipion
TOV GUYKEKPUYEVOD TIOTMOTIKOD KvdUvov. Xe mepintmon O6mov dev vmdpyet ave&dptntn a&loAdynon, To TUNUo
Swxeiplong moTOTIKOL KvdUVOL aE0A0YEL TV MICTOANTTIKY KavOTNTO TOL TEAdTN Aappdvovtag v’ oyn v
OIKOVOUIKT] TOV KOTAGTOOT, TPOTYOUUEVEG GUVOAANYEG KabBmg Ko GAhec mapapétpovs. To motoTikd Opio
neratov Kabopilovtal pe Pdon ecwtepkés | eEmtepicés 0EIOAOYAGELG TAVTO EVTOG TOV KOOOPIOUEVOV OO TN
Awoiknon opiwv. H yprion mototikdv opiev tapokorovdeitor og Taktd Stoactipota.

AdYy® TV cLVONKOV TOV EMKPATOVV GTNV Ayopd, 1 €YKPION TOV TOTOTIKOV oplov lvol omoTéAeso pog To
avoTNPNG dradtkaciog Tov eumAékel Oha ta eninedo TG avotepng dtoiknons. [V avtd 1o Adyo €xet dnpuovpyndein
EMTPONY| MOTAOCEMV TOL Opidov, N onoia mapakoAovdel TOLS GNUAVTIKOVG TGTMTIKOVG KIVOUVOLS OAOKA POV TOV
Opitov (Enu.11).

() Kivdvvog pevatotnrag

O «ivévuvog pevatdTTag aVTIHETOTICETAL pe TNV EE00PAAOT IKOVMV TAUEINKOY TOP®V Kot SBECIH®V KoM Kot
Vv e£0GPAAION EMOPKAOV TOTOTIKOV oplwv pe T cvvepyoalopeveg tphmeles. Adyw ™G SUVOIIKNAG PUoNG TOV
dpaoctnplotnTev T0V, N Etarpeia £yl oav 610)0 va dratnpel gveM&io xpnratodoTnong TV dpacTNPLOTHTOV TG
HEC® TOUELKMV SDEGTLOV KO TIGTOTIKOV YPOUUADV.

‘Omnote BewpnBel ovppépov yua v Etatpeio, addd Kot yio tnv enitevén euvoikotepov 0pwv cuvaAlaydv, (0Tmg
KOAADTEPES TIHEG, VYNAOTEPO TIOTOTIKA Opla, PEYOATEPT TEPindo mioTmaong), N Etarpeio mapéyetl Ppayvmpdbeopiec
EYYUNTIKEG EMOTOAEG 1 EVEYYVEG TIGTAGCELS Y10 TNV TANPOUN VTOYPEDCEWV TPOG TPOUNOEVTES, YPNCUOTOIDOVTAG
VRAPYOVOES YPOUUES ToTWOoNG pe eyydpleg Ko debveic Ttpdmeleg, Pdoel tov eykekppuévaov Opov Kot
npoimoBécewv Kabe Tpamelog oXETIKA e TO TOGO, TO VOUGHA, TN KEYIOTN S1APKELD SLUKPATNONG, TIS EYYVNOELS
K.0. 210 Pabud mov o1 VIoYPEDCELS AVTEG EXOVV KOTAGTEL TANPAOTEES TPV THV NUEPOUNVIO IGOAOYIGUOV, OVTES
neplapPdvoviol 6to LT TPOUNOELTOV 6TOV IGOAOYIGHO.

To 2013, n EXinvika Tletpéhona A.E. kot ot Quyatpikés g («o Oplogy) avaypnuotoddtoe Vo OTHOVTIKO
pépog tov daveinv mov mincialav otnv ANEN Tovg kar eEEdmae éva tetpaetés Evpw- opdroyo, Hyovg €500 ex., pe
emolo emtoko 8% wor muepopnvie AEng tov Mdwo tov 2017. Katd t dupkewn tov 2014, o Opthog
EMOEEANONKE amd TIG EVVOIKEG GLUVONKEG TTOL EMKPATOVCAV OTIS debvelg ayopég KeQaAaiov Kol Tov €yydplo
Tpomelikd KGO0, LETE TNV EMTLYN OVOKEPAANIOTOINOT| TOV EAANVIKAV TPATELDV, EMTVYYXAVOVTOG T UEI®MON TOL
XPNHOTOOIKOVOULKOD TOL KOGTOVG, TNV JSlOpPOPOTOINGT TV TNYOV YPNUATOSOTNONG TOV KOl EMUAKVLVOT TMV
MEeov tov davelokmv Ttov ovpPdoswv. Ta Poacwkd onueion g oTpatnykng dtayeipiong tov KwdHvov
pevoToTTOG Tov Opidov To 2014 fYTav Ta akdAova:

1. Tov IovAo tov 2014, 0 OpAog TPOTANPMGE OIKEWODEADG KOL AVOYPULOTOOOTNOE UEPIKDS OOVELOKES
ocvppdoelg vyovg €605 ek., pe nuepounvia AnéEng tov Iavovdpro tov 2016 (aveEdpAnto vOAOWO TOV
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IovAio 2014: €552 ex.) pe mopopoleg davewokés ocvuPdoes (€400 ek.), mov Opwg avtikorontpilovv
KOADTEPO TIC TPEYOVOES GLVONKES GTNV Ayopd KoL TNV YPNUATOOIKOVOIKT BE01 Tov Opidov.
2. O Ouihog e&édmae ta mapakdto pun a&oroynuéva Evpm- oporoya:
e ’'Eva detég dolaplakd oporoyo tov Mdawo tov 2014, vyovg $400 ek. pe otabepd €100 EMLTOKIO
4,625%
e 'Eva mevtoaetég Evpw-opdroyo tov Iodho tov 2014, vyovg €325 ex. pe otabepd €mMoto emitokio
5,25% o710 99,5% g ovopaoTikig Toug a&iog.
AvoAuTikodTepT avapopd Yivetol otn on. 16.
O mopoKITe® TIVOKOS OVOADEL TIG YPMNUOTOOIKOVOMIKEG VIOXPEMOELG KOl TIG KUOAPEG YPNIOTOOIKOVOULKEG
VIOYPEDGCELG OO TOPAYMOYQ, OLASOTOMUEVES KATA Mpepounvia ANENG, VITOAOYILOMIEV GULE®VA LE TO YPOVIKO
VIOAOUTO aLd TNV TUEPOUNVID 1GOAOYIGHOD UéEYPL T cvuPoatikn nuepounvia Aéng. Ta mood mov gpeavifovran
GTOV TIVOKO OTOTEAOVV TIG GUUPATIKEG TOpEWKEG PoEc. YTOAOTO TOV AYOuV €VTOG evOg £Tovg givat ioa e Ta
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMIdPOCT) TNG TPOEEOPANGNG BEV EIVOIL GNUAVTIKT.

Metago 1 Merogp 2 Tlave am 5

Evtog 1 étog Ko 2 €t Ko 5 €t &t
31 Aekepfpiov 2014
Aaveiopog 1.131.334 456.913 1.391.022 120.655
Hoapdywya ypnuotookovopkd epyareio 60.087 - - -
[IpounBevutés Ko AOmEG VITOYPEDTELS 2.614.360 - - -
31 Askepfpiov 2013
Aaveiopodg 1.227.376 204.538 1.000.086 168.897
Hopdywyo xpnUATOOIKOVOIKE EpYOAEin - - - -
[IpounBevtés Ko AOmEG VITOYPEDCELS 2.053.275 - - -

Ta mocd mov neptapPdvovton oTov Tivaka etvor ot un tpoeEoPAnpéveg LEALOVTIKES TOUEIOKEG POEC.

3.2 Awaygipion Kivovvou KeQpaAaiov

Ot o160t g Etaupeiog oe oxéon pe v keeololokn dopn g, M omoio meptlopfdver 0o kepdiono Kot
dovelokn ypnpatoddton, eivor va dtuc@aAicel ) duvatoOTNTA ATPOCKONTING Agttovpylog TG etoupeiog oTo
UEAAOV KO VOL SL0TPTGEL TNV 1AVIKT KEPAAOLOKT SOUT| 0tO TAEVPAG KOGTOVG.

H Eraipeia yio va Stetnpnioet 1 vo tpocappdcet v Kepaiatokn e dtipOpwon propel va petafdiet to pépiopa
TPOG TOVG METOYOVG, VO EMICTPEYEL KEQOANIO OTOVG UETOYOVG, VO EKOMGEL VEEG WETOYXEC 1 VO EKTOMGEL
TEPLOVGLOKA GTOLYELD Y1 VO LELDGEL TO YPEOG TNE.

ZOUQOVO KOl e TNV TPAKTIKY Tov akoAovbel o kKA ddoc, n Etaupeio mapakorovbel tnv kepaiaiokn Soun Kot To
davelopd g pe Paon to ocvviereot poyrevong. O ev AOY® cuvteheostig voioyileton dtnpdvtog Tov kabapd
S0VEIoUO HE TO GUVOAIKG amacyolovpeva kepdiowo. O kabopdg davelopds vroloyiletor ™G 0 GUVOAKAG
doveloog, pokpompoecsog kot Bpayvmpofeciog, peiov ta tapelokd dabéotpa kot 16oddvapa kot to Stabéotpa
TPOG TMOANCM ypnuatootkovopkd ototyeio. Ta cuvolkd amacyorovpeve kepdiowe vroroyiloviar og to
GUVOAIKA 1010 KEQAAaro TAEOV TOL KaBopoDh dAVEIGHOV.
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Ot ovvtereotéc poyrevong otig 31 Aekepppiov 2014 ko 2013 avrictoyya elyav og e&ng:

31 Askepppiov 2014

31 Aekepppiov 2013

Zhvoro daveiopol (Enp. 16) 2.770.607 2.372.250
Meiov: Tapelokd drabéotpo, 16odvvapa Kot deopevpéveg katabéoelg (Enu. 12) (1.593.262) (739.311)
Meiov: Xpnpotootkovopkd ototyeio Stabécylo tpog TdAno (50) (45)
KaBapog daveiopog 1.177.295 1.632.894

"Towr kepahata 1.176.687 1.606.369
XUVOMKG ATOGYOLOVPEVE KEQAAULO 2.353.982 3.239.263
2uVTELEVOTIG NOYAEVONG 50% 50%

33 Ipocoopiopodc TV EVAOYMV 0ELOV

O mopokdto TivoKag mopovolalel To YPNIOTOOIKOVOUIKG OTOLElD EVEPYNTIKOD KOl VAOYPEDCEMY  TOL
EMUETPOVVTOL 6TV €0A0YN 0&ia, avd péBodo empéTpnong. Ot SlapopeTikés Katnyopieg sivar ot akdAov0ES:

e Anpocievdpeves TYWEG ayopds (Xwpig TpOTOTOINGT| 1 OVOTTPOGAPLOYT) Yol YPNLOTOOIKOVOUIKE GTOt ElD

OV SLOTPAYLOTEDOVTOL OE EVEPYEG XPMLOTOYOPES (emimedo 1) .

o Teyvikéc amotipnong Poaocilopeveg amevBelag oe dnuooctevdpeves Tpés ayopds (egopdviog Ta
YPNHOTOOIKOVO LK oToLyEln ekeiva mov Tepthappavovtatl 6to eninedo 1 ) 1 vwoloyilOUEVES EPUECHS

oo ONUOCIELOUEVES TIEG ayOopds Yo Tapopota epyareio (eminedo 2).

o  Teyvikéc amotiunong mov dev Poociloviar o dnbéoiueg TAnpopopieg and TPEYOVoES GUVOAAAYEG OF

evepyég ypnuotayopés (eminedo 3).

Ta XPMUOTOOIKOVOUIKA GTOYELD. EVEPYNTIKOV KOl TaONTIKOD TOL EMUETPOVTOL otV €0Aoyn afio katd v 31

Agxepppiov 2014 éxovv g e&ng:

Eninedo1l  Eminedo2  Eminedo 3 XYvvoro
XToyEia EVEPYNTIKOV

Hopdywya Tpog TdANoN - - - -
Hopayoya tpaéemv oviioTdadong Kivovvou - - - -
Hopdyoya tpaéemv ovTioTddong Kivovvoo 50 - - 50
50 - - 50

XTOLYELN VTOYPEDGEMV
Hopdywya Tpog TdANoN - - - -
Hopayoya tpaéemv aviioTddong Kivovvou - 60.087 - 60.087
- 60.087 - 60.087

Ta XPMUOTOOIKOVOUIKA GTOXEID EVEPYNTIKOV KOl TaONTIKOD TTOL EMUETPOVTOL otV €0Aoyn afio katd v 31

Agxepppiov 2013 éxovv g e&ng:
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Eninedo1l  Eminedo2  Eminmedo 3 XYvvoro

XToyEla EVEPYNTIKOV
Hopdywya Tpog TdANoN - - - -
Hopayoya tpaéemv aviioTdadong Kivovvou - 5.263 - 5.263
Hopdyoya tpaéemv ovTioTddong Kivovvoo 45 - - 45
45 5.263 - 5.308

XTOLYELN VTOYPEDCEMV

Hopdywya Tpog TdANoN - - - -
Hopayoya Tpaéemv aviioTddong Kivovvou - - - -

H edloyn a&io TtV YpMUOTOOIKOVOUIK®Y GTOWEIOV 7OV SWMPOYUATEVOVIOL GE EVEPYEG YPTLOTOYOPES,
nmpocdlopiletar e PAoT TIG ONUOGIEVOUEVES TILES TOL 1GYDOVY KATE TNV Muepounvia Tov 160A0yopov. «Evepydoy
XPMHOTOYOPE VIAPYEL OTOV VITAPYOVY Gpeca dlabEoIES Kol avade®pOOUEVES GE TOKTO SIGTHLOTO TIUEG, TOL
SNUOGIEVOVTOL AmTd YPNUATIGTHPLO, XPNLOTIETH, KAASO0, opyovicpd a&loldynong 1 opyaviopd emonteiog, ol 0moieg
OVTITPOCMOTEVOVY TPUYUATIKEG Kol oLYVE emavolapBavopueves cuvoAloyés Kot yivovtor pe Tovg cuvhbelg
EUTOPLKOVG OPOVG. AVTA TOL XPTLOTOOIKOVOULKA epYOAEia TepAadvovTal 6To eninedo 1.

H edloyn aio TV ¥pMUATOOIKOVOHIKOY GTOLYEIOV OV deV SLOMPAYUATEDOVIOL O EVEPYEG YPNUATAYOPES (..
SLUPOANIE TOPAYDYWOV EKTOG TNG AYOPAS TOPAYDY®V) TPOcdopileTar pe TNV ¥PNOoTN TEXVIKAOV OTOTIUNoNG, Ot
omoieg Paocifovtar o¢ enl T0 mAglioTov 68 dl0bEoIUES TANPOPOPIES Y10, GUVOALUYEG TOV SIEVEPYOVVTOL GE EVEPYEG
OYOpEC VA YPNOLUOTOOVV KATO TO SUvOTO AyOTEPES EKTIUNGELS TNG OWKOVOUIKNG ovtotntas. Avtd To
xpNLaTootkovopkd epyoleio mepthapavoviot 6to eninedo 2.

Edav ot teyvikég amotiunong dev Pocilovtar oe dbécyueg ayopaieg mANpoopiec TOTE T YPTLOTOOIKOVOUIKE
gpyareio meptlapPfavovol oto eminedo 3.

Teyvikéc mov ypnowomotei n Etaipeia yio vo eXUeTpGEL TO YPNUATOOIKOVOUIKA GTOLYEID TEPIAAUPAVOLV:
o Twéc ayopdc M TIHES STPAYLLATEVTAV Y10l TAPOHOLN GTOLYE L.

e Tnv edloyn o&la tov mpaéemv avtiotdpong Kvohvov eUmopeLUAT®V, 1 omola Tpoodlopiletar ®¢ M
Tapovoa a&io TOV LEAAOVTIK®OV YPNUATOPODV.

INo to €t 2014 ko 2013 dev vpEay PETAPOPES TOCHY HETAED EMTESWOV.

O1 hoyotikég a&ieg TV TOPIKATO YPNUOTOOIKOVOUK®DY TEPIOVGLOK®OV GTOLYEIMV Kol VITOYPEMCEWDY TPOceYYiLovv
v €0Aoyn tovg adio:

o  Eumopikéc Ko Aouwég omontnoeig
o  Topewoxd dobéoipo Kot 16odvvapL
o TIpounfevtég kot AOUEG LTOYPEDCELS

e Advela

4. Znpovtikég AOYIOTIKEG EKTIMNOELS KOl TUPAIOYES

Ol eKTIUNOEIS KOl TOPAdOYES GLVEXDS emaveKTIovVTOL Kot Pacilovior oty eumelpic. Tov wapeAdovTog,
mpocapprolopeveg cOLE®VO LE TIC TPEXOLOEG GLUVONKES ayopds Kot GAAOLG TOPAYOVTES TEPAaUPAVOUEVMDV
TPOGOOKLDV Y10 LeALOVTIKG YeYoVOTa TO OOl BepohvTon Aoyikd VLo TiG TaPOHGES GUVONKES.
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H Etapeio mpoPaivel oe exTiunoels kot TapadoyEs mov oxetifoviot pe 1o PEAAOV. ZVVERMDG O EKTIUNOCELS AVTEG €5
oplopod omdvioe Tovtilovtor pe To TPAYHOTIKA Yeyovota. Ot eKTIUNGES KOl VTOOEGEI MOV GUVETAYOVTOL
ONUOVTIKO KiVOUVO EmAVEKTIUNONG OTn AOYIoTIK 0o&id TOV OTOLEI®V TOL EVEPYNTIKOD Kol TOONTIKOL GTNV
EMOUEVT TEPLOSO AVOPEPOVTOL KATOTEP®.

(a) Dpog £10007UaTOS

H Etopelo vndkerron oe @opordynon kor amorteitor kpion yw tov mpocdopiopd g mpdPfreyns yio ¢opo
€1G00NLOTOG OTIG YDPEG TOL dpacTnPlonmoteitar. Yapyovv ToAAES GUVOALUYES KOl VITOAOYIGHOL Y10 TOVG OTTOi0VG O
TeEMKOG TPOGAOPIoHOG Tov POpov givor aféBotoc. H Etaupeia avayvopiler vroxpedoels and ovapevoLevovs
QOPOAOYIKOUG EAEYYOVG, PAGEL EKTIUAGEDV Y10, TO €0V Oo emPANOovV emmAhéov @opot. Edv 10 1eMKkd amotérecyio
oV EAEYYOL givar SOPOPETIKO amd TO OPYIKAOG avayveoptsBév, 1 dtapopd Ba emnpedoet Tov EOPO EIGOONLATOS Kot
v TpoPAeyn Yo avoaBarAidpevn @oporoyio Thg TEPLOSOV.

®) Tpofleyn yo mepifailovioloyikn amoxardoroon

H Etapeio dpoaotnpromoteitor oty Propnyavia meTtpehaiov Kot ot Baotikég g dpaotnplotnteg meptiapfdvovy myv
£€pevva Kot Tapaymyn vépoyovavlpdkmv, T dtoAon apyov metperaiov, T d1dbeon mpoidvimv meTperaiov Kot TV
mapaymyn Kot 01dbeom meTpoynutk®dv mpoidvimv. Ot meptBarloviodoyikés emntdoelg mov Thavo va TpokAnfovv
and T mpoavapepbeioeg ovoieg kol mpoidvia mbavov va avaykdcovv tnv Etopeic va mpoPel og €Eoda
OTOKOTACTAONG £T0L MOTE VoL £lval GOVVOUN HE GYETIKOVS KOVOVIGLLOVG Kot VOLOLS OTIS S1pOopeS TEPLOYES OOV
SpOCGTNPLOTOLELTOL KO VO, EKTANPAOGEL TIG VOUIKEG Kot GLpPatikég g voypemoels. H Etoupeia dievepyei oyetiég
OVOADOELS KOl EKTIUNGCELS LLE TOVG TEXVIKOVG KOl VOULKOVG TG GUUPBOVAOVG MGTE VoL TPoodlopicel v mhavotnto
VO TPOKOLYOLV SOTAVEG TEPPUALOVTOAOYIKNG OIOKATAOTAONG, KAODG KOl Vo EKTIUNGEL TO GYETIKA TOGH Kol
YXPOVIKN TTePiodo katd TV omoia ot domdveg avtég eivan mbavo va mpokvyovv. H Etoupeio dnpovpyel oxetikn
TPOPAEYT] OTLG OIKOVOUIKES TNG KATAOTAGELS Y10 TIG EKTILDUEVEG dATAVES TEPPUALOVTOAOYIKNG ATOKATACTAONG
otav avtég Bempovvtan mbavéc. OTov 0 0PIoTIKOG TPOGHOPICUOG TNG GYETIKNG VTOYXPEMONG SLOPEPEL OO TO TOGO
g OYETIKNG TPOPAEYNG, N dtopopd emPapivel TV katdotaon anotelecpatov ¢ Etapeiog.

) Extiunon omoueiowons coppuetoymv kot un xpruUatooikovoLIK®y TEPIOVTIOKMDY TTOLYEIMY

H Etaipeio e&etdler etnolog dv o1 GUUUETOYXES TNG KOL TO U1 YPNLOTOOIKOVOUIKA TEPLOVCLOKA oToLyEln £XOVV
VTOGTEL OTOLOONTOTE OMOUEI®OT, GOUPOVO UE TN AOYIOTIKN TPoKTiKN (ENu. 2.9). To avokTioylo moch Tmv
povédwv dmuovpyiag ypnurotopodv €xovv kKabopiotel pe Paon v o&ie oe ypron. Avtoi ot vmoroyiouoi
OTTOLTOVV T XPNOT| EKTIUNCEDV.

) Extiunon edloyns aliog mopaydywv koi AOITOV  ypHUOTOOIKOVOUIK®V OTOLYEIWV EVEPYNTIKOD Kol
rofntixod

H e0loyn aio TV ¥pMUOTOOKOVOMKAOY GTOLEIMV OV deV SLUMPAYUATEDOVTIOL O EVEPYEG YPNUATAYOPES (TT.)X.
SLUPOLOIL TOPAYDYDV EKTOG TNG AYOPAS TOPOYDY®OV) TPocdlopileTal Pe TV XpHon TeYVIK®V amotiunong. H
Etopela emiéyer v xatd v kpion g KotdAinin pébodo amotipmong ywo ke mepintworn KAvovtog
vroBéaelg ot omoieg Pacifovran g enl o mieiotov og drabéoiieg TANPOEOPIieg Yo GLVOIALAYES TOV dlEvEPYOUVTOL
o€ EVEPYEG AyOPEG KOl 01 OTTOTES 10(DOVV KATA TO KAEIGIHO TG TEPLOSOV.

€) 2ovta1000TIKG. TPOYPEULOTO.

H mapovoa a&io tov cvvtaglodotikdv mapoymv Poaciletal og Evav aptBud mtopaydvimv mov tpocdiopilovtor pe
™ (pNoT avoAoyloTIKGOV HeBddwv kot mapadoydv. Mio T€Tolo avarloyloTik) mapadoyn €lvol Kol To €mTOKLO
TPOeEOPANONG TOV YPNCILOTOLEITOL Y10 TOV LTOAOYIGUO TOL KOGTOLG NG Tapoyns. Ot Tuydov oAlayés oTig
TapadoyEG AVTEG Bal ETNPEACOVV TO VITOLOUTO TV GLVTUEIOSOTIKMY VIOYPEDTEMV.

H Eropeio kobopiler 1o xatdAinio emitdékio mpoedpAnons oto téhog kdbe ypriong. Avtd opiletor wg to
emToklo 1o omoio Oa émpeme va ypnoiporombel dote va mpoodiopiotel N mapovoa afio TOV PEAAOVTIKGV
TOUEWKADV POMV, Ol OTTOLEG OVAUEVETOL VL AoTBoVV Yo TV KAALYN TV VITOYPEDCEDMY TMV GLVIUEIOSOTIKMV
mpoypappdtov. T tov kobopiopd tov katdAiniov emtokiov mpoe&deinong, n Etaipeio ypnowyomotel to
EMTOKIO TOV YAUMAOD PIOKOL ETOUPIKAOV OUOAOYI®V, TO. OTOl0l UETATPEMOVIOL GTO VOUICUO OTO Omoio M
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vroypémon Ba TAnpwbel, Ko Tov omoiwv n nuepounvia AENg TAnoldlet exeivn ™G oYETIKNG GLVTAEIOG0TIKNG
VIOYPEMONG.

AMEG ONUAVTIKEG TAPAOOYEG TV VITOYPEDCEMY GLUVTAEIOSOTIKOV TapOoY®dV PacilovTol HEPIKMDG GTIG TPEYOVOES
ouvinkes ayopdc. Ilepatépm TAnpopdpnon tapatifeton otn onueimwon 18.

(o7) Tpopléyeig yro emidikes vwobéoeig

H Etoupeio €xer ekxpepeic dikootikéc vmobéoeic. H Aoiknon a&oroyel v ékPaocn tov vrobécemv Koi, €6v
vrapyel mhavotto apvnTikng €ékPacng tote 1 Etoipeio mpoPaivel 610 OYNUOTIOHO TOV  OTOPOITNTOV
mpoPréyemv. Ot mpoPréyelc, dmov amartovvral, vroroyifovton pe Paon v Tapovoa a&ic TOV EKTIUNCEMY TG
drolknong yw 1 dambvn mov Oa ypewotel yioo v S1evBETOT TOV AVOUEVOLEVOV VOYPEDCEMV KOTO TNV
nuepopnvia Tov Ieoroyiopod. H mapovca aio Paciletar oe Evav apBud Topaydviov mov omotel Ty doknon
Kkpiong.

© AlLayég oe LOYIOTIKES OPYES

Adyo g évopéng Aettovpyiag tov avaPaducuévov dtwietnpiov g Eieveivag, n Etopeio avabedpnoe to
2013 mv oeédun {on tov dwAlotnpiov (Tov cvumeptlapfdvoviol oTig 101KEG PLOPUNYOVIKEG EYKOTAGTACELS).
Me Bdorn TeXVIKEG TPOSYPAPES YL TIC VEEG WOVASES, TPOYPAUUATE OLVINPNONG, 0E0AOYNOES TOL
TPOYLOTOTOONKOY KOl GUGEOPEVIEVT epmelpio amd TV opyn Evapéng AEITovpYiog TOV TUAUOTEP®V LOVAS®OV
(1970), n exktipdpevn weéhun Con Tov povadov tov avapaducpévov dwitatnpiov g Elevoivag ivon 35 .
Bdogt avtodv tov teyvikov afloloyncewv, N vroAewmopevn o@éAun (on tov vIOAOIm®V SwMeTnpimv NG
Etopelag avampooapudomke v 1 Iovdiov 2013 kou yevikd dev Eemepva ta 25 €. H Etopeio Oo
Tpoypatonotet Té€toteg aloAoyNoElS o€ TEPLOJIKN PAon COLEOVA LE TV TPAKTIKN TOL KAGSOV.

Qéhpn Lon (é)
IIpo g ahhayng Mertd v aAiayn

OTIG AOYIOTIKEG OTIG AOYIOTIKEG
apyés apyEs
Educég Propunyovikés eykataotdoelg 10-25 10 -35
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5. IIinpoeopnon katd topéa

OAeg o1 KOPLEG EMYEPNUATIKEG OATOPATELS AOUPAVOVTOL 0O TNV EKTEAESTIKT emitpomn). H exteleotikn emtpon
eMEYYEL TIG €0MTEPIKEG OVOPOPES YPTLOTOOIKOVOUIKNG TANPOPOPNONG Yol v 0EOAOYNCEL TNV €MIdOON NG
Etopelog kot va AdPet amopdoelg oxetikcd e v katavoun tov ndpov. H Aoiknon €xet xabopicel Tovg Topeig
SpaotpOTTOG PaciGUéV 68 AVTES TIS ovapopec. H ekTedeoTikn emiTpomn xp1oyomotel S1dpopa KpLTripLol yio
va 0EAOYNAGEL TV amddoon Tmv dpactnplotitev g Etapeiog, Ta omoia mowidovv avdroya pe ™) @OoN Kot T0
Babud @pydTTag TOL KAOE TOpEN KOl AAUPAVOVTOC VITOYN TOVG EKACTOTE KIVOUVOLG, TIG VIGPYOVGES TOUEIOKES
avaykeg, KaBmg Kot TANPOPOPIeg OYETIKES LUE TOL TPOIOVTO KO TIG ayopés. To TAaiclo KATApTIoNG TV EGMTEPIKMOV
OVOPOPMV PN ULATOOKOVOUIKTS TANPOPOPNONG Efval avTIGTOLXO e QVTO TMV OIKOVOUIKODV KATACTAGEWMV.

O1 tonoelg kot KEPON avd Topéa dpacTnPLOTNTOG EXOVV MG aKoAOVOMC:

"Etog mov £éAnée tnv 31 Aekepfpiov 2014
Kabapég mornoeig
Agrtovpyiké Amotérecpa

ATOTELEGLOL XPTLATOOIKOVOLIKNG AELTOVPYIOG
Képom / (Enpiéc) amd cuvardaypaticés Stapopeg
Képon / (Znmég) mpo @opav

Dopog elcodnpatog

Kafapa képdn / (Snméc) xpfiong

"Etog mwov £éAn&e tnv 31 Agkepppiov 2013
Kabapég mornoeig
Agrtovpyiké Amotérecpa

ATOTELEGLOL X PTLATOOIKOVOLIKNG AELTOVPYIOG
Képdn / ((nuiéc) amd ovvordaypotikés Sloapopig
Képon / (Znmég) mpo @opav

Dopog elcodnpaTog

Kafapa xépdn / (Snméc) xpfiong

Inp. Avdon
8.454.269
(364.398)
25
27
Avwhon
8.645.788
(230.563)
25
27

"Epgove ko
Xnuiké Hopayoyn Aowtd Xovoro
295.775 186 (46) 8.750.184
54.542 (5.792) 67.644 (248.004)
(173.251)
(5.540)
(426.795)
113.245
(313.550)

"Epgove ko
Xnuiké Hopayoyn Aourd Xovolro
299.497 848 125 8.946.258
23.016 (5.058) 15.885 (196.720)
(164.692)
1.871
(359.541)
65911
(293.630)

Ta meplovciakd ototyeio Ko 01 VITOYPEMGELS avd Topéa Katd v 31 AekepPpiov 2014 ko 2013 éxovv mg e€ng:

Zhvoro gvepynTikon
2OVOAO VIOYPEDCEDY

XHvoro gvepynTikon
ZHVoro VIOYPEDCEDV

Avdhon
5.970.347
4.799.265

Avdhon
5.955.880
4.415.993

"Epgova kan
Xnuké Hopayoyn Aowd XYvolro
154.380 8.268 659.887 6.792.882
47.488 11.351 758.089 5.616.193
"Epgova kan
Xnuiké Mopayoyi Ao Xovolro
166.278 7.361 56 6.129.575
99.747 6.158 1.308 4.523.206
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6. Evoopota maywo

Koetog

Ynorowro 1 Iavovapiov 2013
TIpooOnikeg

Keparoomompéva épya
ToMoelg/ dwoypoapég
Metapopég kot Aouég KvIoELg
Ynorowro 31 Agkepppiov 2013

Xvoocmpeopéves amocPiosig
Ynérorro 1 Iavovapiov 2013
AmooBéoelg

ToMoels/ dtoypoapég
Ynorowmo 31 Aekepfpiov 2013

Avandécpeotn aio otig 31 Aekepppiov 2013

Koéotog

Ynérormo 1 Iavovapiov 2014
TIpooOnikeg

Keparatomompéva €pya
ToMoels/ dtoypopég
Metapopég Kot Aouég KIVIGELS
Ynorowmo 31 Aekepfpiov 2014

Zvoompeopéves amocPiosig
Ynorowro 1 Iavovapiov 2014
Amooécelg

ToMoelg/ dtoypopég
Metapopég Kot Aouég KvioELg
Ynéroro 31 Aekepppiov 2014

Avanéopeotn agia otig 31 Askepfpiov 2014

Axwvnromoun)
Mny/xég Metagopikd "Emmie ko 6£1G Vo

Owoneda Kripio  eomhopnog péco  egaptipoTo exTédeon Xovoro
115.396 492.721 3.399.176 14.628 77.344 147.286 4.246.551
- 20 725 19 2.029 81.657 84.450

- 19.666 71.383 39 815 (91.903) -

- (121) (11.972) (396) (260) (40) (12.789)

- - 7.008 - - (13.180) (6.172)
115.396 512.286 3.466.320 14.290 79.928 123.820 4.312.040
- 128.828 1.169.185 9.332 60.355 - 1.367.700

- 18.403 126.480 473 5.853 - 151.209

- (5) (10.956) (380) (242) - (11.583)

- 147.226 1.284.709 9.425 65.966 - 1.507.326
115.396 365.060 2.181.611 4.865 13.962 123.820 2.804.714
115.396 512.286 3.466.320 14.290 79.928 123.820 4.312.040
- 4 6.518 48 1.876 98.584 107.030

- 5.593 106.380 21 379 (112.373) -

- - (228) (52) (47) (275) (602)

- - 943 - - (13.311) (12.368)
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 147.226 1.284.709 9.425 65.966 - 1.507.326

- 17.871 107.023 436 4.954 - 130.284

- - (228) (52) (47) - (327)

- - 943 - - - 943

- 165.097 1.392.447 9.809 70.873 - 1.638.226
115.396 352.786 2.187.486 4.498 11.263 96.445 2.767.874

(1) H Etoipeio dev éyel deopedost €VOMUOTO TAYIL TEPLOVGLOKA oToyEion Yoo €AGQAMON  SAVEINKDV

VIOYPEDCEDV.

(2) Kotd m ypnon tov 2014 éxel kepoararonombel mood €2 ek. (2013: €3ek.) mov 0popd TOKOVG KATAGKEVAOTIKNG
TEPLOOOV Y10 OKIVITOTOGELS VIO EKTEAEST] TOV TOUEN TNG SOAONG, HE HEGO €MTOKIO davelspod 6,19%

(2013: 7,25%).

(3) Ov «Metapopés Kol AOWES KIVAGELGY, OTN OTHAN «AKWWNTOTOWGE VO EKTEAECT», OTOTEAOVV Kupimg
OVOKOATOVOLY OVTOAAOKTIKOV TV avofabuioiévav povadmv e Ehevsivag ota amobépata, coppova pe to
avaBewpnuévo AAIIL 16, kabng apopodv avarooyia. Exiong, meptlappdvouv kot petapopés oTig « AGOUOTES
aKwvnromomoee» mocol €10ek. mov oyetifovtar Le KEQOANLOTOINoN EPY®V TANPOPOPIKNG.

ZNUELDOEIS ETT TV OIKOVOLK®DY KOTOOTATEDY

Teida (40) and (66)



EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

7. AGONUTES UKIVI|TOTOU|CELS

Awordpata

Aoyiopikéd Ko GogEg Xovvolro
Koetog
Ynérowuro 1 Iavovapiov 2013 69.389 23.909 93.298
TIpocOnkeg 642 9 651
Metapopéc Kot Aotmég KIVIGELG 3.417 - 3.417
Ynorouro 31 Aekepppiov 2013 73.448 23.918 97.366
ZV66mPEVIEVES OTOGPEGELS
Ynérowro 1 Iavovapiov 2013 63.074 19.111 82.185
AmocBécelg 3.202 1.203 4.405
Ynorouro 31 Aekepppiov 2013 66.276 20.314 86.590
Avamocpeotn afia otig 31 Agkepppiov 2013 7.172 3.604 10.776
Kéotog
Ynorovro 1 Iavovapiov 2014 73.448 23918 97.366
TIpocOnkeg 362 391 753
Metapopég kot Aoég KIVIGELS 9.196 358 9.554
Ynoérouro 31 Aekepppiov 2014 83.006 24.667 107.673
ZV66MPEVPEVES 0TOOPESELS
Ynrérowvrwo 1 Iavovapiov 2014 66.276 20.314 86.590
AmocBéoelg 8.010 1.596 9.606
Ynoérouro 31 Aekepppiov 2014 74.286 21.910 96.196
Avarocpeotn adia otic 31 Agkepppiov 2014 8.720 2.757 11.477

(1) Ov «Metapopég Kol AOWMEG KIVAGEIG), OTN OTHAN «AOYIGUIKO», GUUTEPIAAUPAVOLY TNV UETOPOPE
KOGTOVG AOYIGUIKOV TPOYPAUUATOV amd TG «AKIVITOTOWOES VIO EKTEAECT)» OTA (LAC TEPLOVGLOKE
oToUYElD.

(2) H xoamyopio «Awoudpoto Kor Adeleey TEPIAAUPAVEL KOl TIC TOPUXMPNOES OOEIDV EPELVOS YO, TOV
KoAro tov [Matpaikod (Znp 23).
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8. Emevovoeig o Quyatpikés, ouvoeoepéves emyelpnoels Kot Kowvonpadieg

31 Aekepppiov 2014

31 Aekepppiov 2013

"Evapén ypnong 654.068 660.389
Avénon keparaiov /(Emiotpopn) kepaiaiov 6Tovg LeTdYOVG 5.758 4.664
Anaéioon a&lag cuppETOXOV - (10.985)
Télog yprong 659.826 654.068

IococT6 Xopa
Enovopia GUUPETOYNS EYKUTAGTACNG
AXITPODOX AE. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EATIET BAAKANIKH A.E. 63,0% EAAAAA
ATTIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA
ITOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EATIE ANANEQXIMEX ITHTEX ENEPT'EIAY A E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEITA AE.. 35,0% EAAAAA
APTENIOYZX A.E. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
OPAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. ZYNA. ANEE. ITAPAT'. HAEKTP. ENEPTEIAX (EXAH) 16,7% EAAAAA

a) To 2013 ot pétoyor g Artenius EAAGG A.E., 0mov n Etapeio cvppetéyel pe mocootd 35%, evékpvov to
TpoOYypappa ekkadapiong g kabapng 0€ong g Etanpeioac. Qg amotédeopa, n Etapeio Siéypaye v cvppetoym

g, mocov €11 exat. ota Aowrd Acttovpykd £Eoda (EnpL. 24).

B) H Etarpeio ovppetéyetl otig axdiovdeg amd Kool ereyyOUeveS dpactnplotTnTes e TPITOVG GYETIKES UE TNV

£€peuva Kot Topoy@yn vdpoyovavlpdkwv oty EALGSa ko oto eEmTepiicod:

e Vegas West Obayed Limited (Aiyvmtog, West Obayed)
e Edison International — Petroceltic Resources (EAAGSa, TTatpaikog KOAmoc)
e Calfrac well services (EALGSa, Opokikd TTELayog)
e  Gas Monte (MavpoBotvio, Blocks 1 & 2)
Y) I[odAnon tov AEXDA AE.

2rg 16 Oefpovapiov 2012, to EAnvikd IMetpéhara A.E xon to TAIIIEA, cvpodvnoav vo EEKVIGOUV KON
Sdwdkacio TOANGNG ToV T0606To0 Tovg otov Olho AEITA, pe otéx0o va movAncovv oe cbvoro 1o 100% tmv
SpOCTNPLOTNTOV EPOSIAGHOD KoL EUTOPIOG, T CLULETOYN TOVG OE TEPLPEPELOKES eTanpeieg epmopiog (AETIA A.E
kot 11g EITA), xabmhg kot 10 66% tng ovppetoyng oto diktvo petapopds vyning micong (AEZPA AE.). H
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oupemvia avt eykpidnke amd ) Extaxtn [eviky Zuvékevon tov petdyov g EAAnvikd Tetpéhona A.E, otig 30
Iavovapiov 2012 kot M andeoorn £€0eTe GLYKEKPIUEVO TG OTOLOONTOTE OYETIKN cLVoAlayn Oo telel vd v
€ykpion pog véag evikng Zuvédevong.

H dwadwcacio mdinong katéinée o 3 un-0eopentikéc Tpocpopis Yo tov AEXDA, ot omoieg mapeAnednoav o115 5
Noeuppiov 2012, evd oto 1€EMKO 0TGSO TPOKPIONKE MOl SEGUEVTIKY TPOGPOPA Yo THV ayopd Tov 66% Tov
AEZ®A, ond mv etoupeiocc SOCAR (EOvua) etoupeion metpelaiov ko agpiov tov AlepumaitCav). H telum
mpocpopd s SOCAR avépyeton ota €400 ex. yia 10 66% tov AEXZDA, 10 omoio onuaivel €212,1 ex. yio 10 35%,
10 omoio aviket ota EAAnvuca Metpéhoia A.E. Me dedopévo ott pe v mapovoa dopn, o AEEDA A.E. givar 100%
Buyatpikn e AEITIA A.E, ywo va ohokAnpw0ei n cuvorrayn, o AEZDA 0o mpénel va anocylotel, LEG® S10VOUNG
petoxdv (N omoio Oo oviyetomotel og peioon kepoloiov t™g AEIIA A.E.), otoug 2 vrdpyovieg
petdyovg/rmAntés (dnA. EAXAnvuca Ietpéhona AE 35% ko TAITIEA 65%). 2t cuvéyeta, kot 6tav eE00paAloTovV
o0leg ot amoapaitnteg eykpioelg and T apuddieg apyés, 1 SOCAR Oa ayopdoet to 35% worevbeiov and v
EXnvika Ietpéhona A.E. ko 31% amo to TAITIEA.

2115 2 Avyovotov 2013 1o Awokntikd Zupfovio g EAAnvika Ietpéhata A.E. a&lohdynoe v tpocpopd yio T
TOANOY TOLV TOGOGTOV GULUUETOYXNS (35%) 610 AEXZDA ¢ amodekt| Kot Yo T0 Adyo awtd ocvykdreoe Extoktn
I'evucn Zuvédevon Metdywv, n omoia Tpaypatonomdnke otig 2 TentepPpiov 2013 kot evékpive Tn GUVOALOYT.

Tn pépo mpv amd 0 cvvedpiaon Tov Aowkntikov Zvppoviiov g EAIIE AE., v 1" Avyovstov 2013, to
Arownrticd Zvpfovito tov TAITIEA amodéydnke opdemva tnv tehikn tpocpopd g SOCAR.

H ovpoovia ayopdg petoyedv yuo v modAinor tov 66% tov petoykod kepaiaiov tov AEXDA vreypden omd
TAITIEA, EATIE kor SOCAR otig 21 AekeppPpiov 2013. Zoppova pe 0wt T COUE®VIO, TO SUKOLMUOTO KOl Ol
VIOYPEDCELG TV HEPDOV EapT@VTUL amd opiopéva yeyovota (Opot), 6mwg v €yKpion TG CLVOALAYNG oo TNV
EE 1 1ic eBvikég apyés avtaymviopnov (6mwg 1oyvel) kot v motonoinon tov AEXDA amd t PuvOuotikn Apyn
Evépyewag g EAAnvikng Anpoxpatiog («<PAE»), ooppova pe to dpbpo 65 tov N. 4001/2011 ("Evepyerokdg
vopoo»). Ztig 29 Zemteufpiov 2014 n PAE e&édmwoe v mictonoinon tov AEXZPA ot v 1 OxtwBpiov 2014
evnuep®bnke oyetikd n Fevik) Aevbuvon Avrayoviepov e Evponaikig Emtpomnc. Xtig 5 Nogufpiov 2014, n
Evponaik) Emitpornn Eekivioe oe Pdbog épevva. H éktaon tev vmoypedoewmv mov pmopei vo omortndodv vo
avardpet 1 SOCAR «xot o axpiprig xpovog mov Ba ypelaotel  Evpondikr Exitporn yio va ekddoetl andpoor dev
UopovV vo. eEheyxBovv amd To CUUPBOAAOLEVH PLEP.

Mopd to yeyovog 6t ta GUpPoAAOUEVO LEPN AVOAAUPBAVOLY SEGUEVGEIG TOL 1GXVOVY OO TNV MUEPOUNVIN
VIOYPAPNS NG OLUOMVING, T OMOTEAECUATIKOTNTA TOL GLVOAOL TV OwTdEemv TG GLUEOVING
(cvumePLOUPOVOUEVNC TNG LETUPOPAS TOV LETOYDV KoL TNV TANPOUN TOV TMHATOS), eEakolovbel va voKeLToL
e 0povg, pepkoi and Tovg omoiovg Ppiokoviar mEPa and Tov EAeyyo TV GLUPOAAOLEVOV HEPOV KoL, MG €K
TOVTOV, 1 OAOKANP®OT TNG GLUVOALOYNG TOPOUUEVEL GE AVAGTOAY Kol €€0PTATOL OO TNV IKOVOTOINGN TOV OpmV
AUTOV.

O Opihog evomotel tov 6pAo g AEITA pe ™ pébodo g kobopng 0ong kot n aio TG CLUUETOYNG OTIG
EVOTIOUUEVEG OIKOVOIKEG KataoThoelg Ty 31" Askepfpiov 2014, n omoia avtikatontpilel 1o 35% otov OpIA0
AETIA, avépyetan ota €590 ex. Emmpocbeta, n a&io g cvppetoyng oty AEIIA, 6T 0O1KOVOUIKEG KOTAGTAGELG
g unTpkng etaupeiog EAAnvika Ietpéhana AE, avépyeton ota €237 k.

Me dedopévo to yeyovog 0Tt 1| cuvaAloyr] umopel vor OAOKANPpOEl Ldvo petd v £yKpion TV apuodiov apymv,
kot pe dgdopévo Ot dev glvan yveotd ypovikd mote Bo ohokAnpmbBovv ot eykpicelg kabdg kot 1 dradikocio
arooyong tov AEZDA, n dwoiknon tov Opilov, Bewpel cwotd va datmproet otig 31 AskepPpiov 2014 v
TOMTIKY, cOLQ®VO e TNV omoin, 1 ovupetoyn otov optko AEIIA Aoyileton o¢ emévdvomn oe cuvdedepnévn

emyeipnon.
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9. Advewn, mpokataPoric Kol Aowéc pakponpodeopeg amartioelg

31 Aekepppiov 2014 31 Aekepppiov 2013

Adwvewo, kot TpokaTafoAég 137.900 137.900
AoméG LaKpOTPODEGLES OTALTIGELG 5.080 4.842
Xivvohro 142.980 142.742

Xta Advelo kou mpokotoforés meprhopPavetor Tpletéc oporoytakd ddvelo Vyovg €138 exat. mpog v 100%
Buyatpicn etoupeio tov Opidov EKO ABEE.

Ot howég paxpompdbeopes anontioelg Exovv mpoe&opAindei pe emrokio 7,30% kotd v 31 Aegkepfpiov 2014
(2013: 7,27%).

10. AmoOépara

31 Askepppiov 2014 31 Aekepppiov 2013
Apyd metpéhato 118.519 223.571
AwMopéva Kot nputen tpoidvta 339.185 578.310
[eTpoympikd 27.104 25.500
Avordoo, avTOAAAKTIKA Kot Aoutég o DAEG 69.245 62.959
- Meiov: TTpopreyn yio avtoAdakTikd Kot Aoutég o VAEG (10.270) (8.300)
Xovoro 543.783 882.040

To k6010 TV amobepdtov Tov avayvopiletor wg ££0d0 kot cvpmeptrappdaveror oto «Kootog [TowAnbéviavy yia
v nepiodo €mg 31 Aekepfpiov 2014 avépyeton o €8 d1g (31 AekepPpiov 2013: €8 dic.). A&ilel va onuelmbet Ot
AOY® TNG TTOONG TOV TIUMV TOL 0pYOD KOl TOV TPOIOVI®OV TETPEAAIOL 1) OTOI0 KATAYPAPNKE TOVS TEAELTAIOVG
pveg tov 2014 kabmg Kot petd to téhog tov £1ovg, 1 Etanpeio avayvopioe onpavtik) (npid omd v amotiunon
TOV omobepdTmV TG T060 KATd T S1dpKELD TOV £TOVG OGO Kol Katd TV nuepounvio Icodoyiopod. H eridpoon
oUTH, OVTIOTPEPETAL OE EMOUEVES TTEPLOdOVG OTaV 1 TN Tov meTperaiov avePaivel kot 1o andbepa 10 omoio
oamoTiudron otn youmAotepn TN Hetad k6oTovg Kot kabapng pevotonomoiung a&iag, Toieitol oe VYNAITEPEG

TIES.

H Etaipeio vroypeovtar 6Ty THpnon TocoTNT®V oTofEUIT®OV apydV TETPEAAIOV KOl TPOTOVI®MV TETPEAALOEWODV,
oopeava pe v odnyia g Evponaikig ‘Evoong mepl anobepdtov acoareiag 90 nuepdv, 6mwg vopodethdnke
pe Tov N. 3054/2002.
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11. IlehdTeS KO AOWTES OMOLTIOELG

31 Aekepppiov 2014 31 Aekepfppiov 2013

IMeAditeg 394.399 461.082
- Meiov: [TpoPréyeic amopeimong (95.902) (93.926)
H((;)\,('),ng 298.497 367.156
Aowmég amatioelg 603.636 496.041
-Meiov: IIpofAéyelc amopeioong (10.871) (10.283)
Aomég omarTioElg 592.765 485.758
[pomAnpwBévta £€0da kot TpokatTaforég 7.795 12.646
Xovohro 899.057 865.560

Yta mhaiclo dayeiptong tov kepoiaiov kivnong n Etaipeio yprnoylomotel vnpeciec TpakTOpELONG OMUITHOEDV
(factoring) ywo v mo €yxopn elonpaln anoutmoewv and tovg nehdrteg g otnv EAldda. IIposiompoybeiceg
OTOLTNOELS YOPIG OO0 avay®YNS dev cupmepiAapPdvoviol 6To To TAV® TOod.

Or dowmég omoutnoelg mepthappavoov ®ITA (TOTOTIKOD VTOAOITOV), TPOTANPOUEG GOPOV EIGOSNHUOTOC,
npokataforés o mpounbevtéc kar epyalopévous. To vmdrowmo meplapfaver npoxataforés Vyovg €327 ekar.
npog v Hellenic Petroleum International A.G., Bvuyatpiknig etarpeiog Tov Opitov, yio ) petagopd tov 100%
Tov petoykov Keparaiov g EAMvikd Kavowa A.E. (n onoia enl Tov mapdvtog amoterel dueca Buyatpikn mg
Hellenic Petroleum International A.G.) ot Aoyiotikn g a&ie. H ohokinpmon g cvvarloyng eEaptdral and
TNV VIOYPOPT] OPIETIKAOV GUUPOACI®V PETAED TV 6V0 ETAPEIDV.

Eniong onpeidvetot 611 610 avotépw mocd cvumeptropfavovor Kot €54 ekot. (31 Aekepppiov 2013: €54 exart.)
BePparwpévov emotpoemv PITA mov €xovv mopokpatdel and 10 Telwvelo Ilepoid avapopwkd pe @epdpeva
«eMeippotoy amobepdtov metpelaiocddy (Enp. 32). e amdvinon ovtig ¢ evépyelng m Etaipeio €xet
evavTimOel vopkd Ko amontel Kol avopéVEL VoL 0VOKTAGEL OAMOKANPO TO TOGO aVTO LE TNV TEPATMOON TNG VOULKNG
Swdikaoiog.

O1 Loyotikés agieg TV avOTEPO ATOLTHGEDY OVIUTPOSMOTEVOVV TNV EVA0YN TOVG A&l

O TopoKAT® TIVOKIS TOUPOLGIALEL TIV KOTAVOUT TOV EUTOPIKAOV OTOTNOEMY OO TEAATES:

31 Aekepppiov 2014 31 Aekepppiov 2013

2Ovolo amontoemv amd TEAATES 394.399 461.082

An&umpdbecpio, EMOPAAT KoL ATOUELOUEVO VITOAOUTO TTOV
GUUTEPLAUPAVOVTOL OTIS OTOLTHGELS OO TELATES:

[Iépav moTOTIKNG TEPLOSOL AAAN UT) OTOUEIWULEVO VTOAOLTO 125.814 124.761
[Tépav MOTOTIKNG TEPLOSOV, EMCPUAES KOL ATOUELOUEVO VTOAOUTO 95.902 87.149

221.716 211.910
Hpopréyerg yio emoalreic amortioeg 95.902 93.926

H péyom £éxbeon oe mototd xivduvo v nuépa tov Isoroyiopod eivar n gddoyn afla kdbe xatnyopiog
EIOTMPOKTEDV O avopEpeTal Tapamdvm. TIpofAéyelc oymuatiCovtal Yo OmOITHGEG Ol 0TOIEG Elval EMOPAAOVG
glompaéng kot £xel a&roroyndei 6t Ba kKatoAnEovv oe (npid, apov Exovv cuvumoroyiotel Anebeices eacpaticelg

(tithot, €yyvnoELs).
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H avédAvon ToAoidTnTog TV avoy TV EUTOPIKOV AmUITHCE®Y, ToL NTav An&mpdbeopec aAld Oyt omopel@IEVES
v 31 AekepPpiov 2014, eivor ©g akohoHOmg:

31 Aekepppiov 2014 31 Askepppiov 2013

Ewc 30 nuépeg 98.806 89.685
30 - 90 nuépeg 3.520 6.103
[évo and 90 nuépeg 23.488 28.973
Xbvohro 125.814 124.761

H avéivorn mododtnTog Tov avolytdv EUTOPIKAOV ATOLTHCE®Y, TOL NTOV ATOUEIOIEVES Katd TV 31 Agkeufpiov
2014, eivon o¢ axoAovdmg:

31 Aekepppiov 2014 31 Aekepppiov 2013

Ewc 30 nuépeg - -
30 - 90 nuépeg - -
[Maveo amd 90 nuépeg 95.902 87.149
Xvoro 95.902 87.149

Extyumbnke 61t T0 TO00GTO TOV OMOITHGEDV Y10 TO 0moio dev €xel Yivel TpdPAeym, €ival OvVOKTNOIUO HECH
SLOKOVOVIGUADV, VOLUK®OV EVEPYEIDV Kol E0GOAAMONG TPOcHETOV £EAGPAMOEWDV.
H xivnon mg npdPreyng amopeimons g a&iog Tov aroitnoewv amd TeEAATEG ExEl oG €ENG:
31 AekepPpiov 2014 31 Aekepfpiov 2013

Ynorowro 1 Iavovapiov 93.926 92.515
Xpewoelg / (IIiotdoelg) 610 Aoyoplocrd anoTeEAecUATOV:

- [lpocbnkeg 1.976 1411
95.902 93.926

Ynorowro 31 Agkepfpiov

H xivnon omv mtpdPreym yia evdeydpeves emopareies £xel KotoywpnOel oto amoteléopara ota ££0da d10iknong
ko dribeonc.

12. Toperwokd o100éc1pa, TOPELOKA 1IGOOVVOLA KOl OEOCREVREVES KATUOETELS

31 Askepppiov 2014 31 Askepppiov 2013

Awbéoya 6to topeio Kot og Tpaneleg 697.600 217.849
Bpayvrpdbeoyieg tpanelikéc Kataféoels 695.662 321.462
Tapswokd drwdécipa kKo 160dOvapa 1.393.262 539.311
Agcpevpéveg katafécelg 200.000 200.000
XOvoro peveT@V drabeoipwv 1.593.262 739.311

O1 deopevpéveg Kotobéoelg oxetiCovton pe pio ovppvia oAAoyng TG ToT®TIKNG dopng peta&d g Etaupeiog
ko g Tpdmelag [eparmg, pe oxomd v vrootpiEn g davelakng devkdivvong B e Evponaikig Tpamnelog
Enevdvoemv dyoug €200 exart., yio tnv onoia n Tpamelo [epardg £xel mapdoyet eyyomon. H eyydmon éinée otig
15 Tovviov 2014 kot avave®bnke yo évo emmAéov étoc (Znp. 16). H enintwon tov daveiov kot tng xatdbeong
glvon pio avéneon tov ototyeimv Tov evepynTiKo aAAd dev emnpedlet Tov kabapd daveloud g Etarpeiog.
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To otafpicpévo Katd péco 6po TPEYOV EMTOKIO NTAV:
31 Aekepppiov 2014 31 Askepppiov 2013

Euro 1,00% 0,51%
USD 0,80% 0,50%

13. Metoyiko ke@araro

Ap1Opog Kowég

RETOYAOV petoyés Ynép to aprtio Xdvoro
1 Iavovapiov & 31 Aekepppiov 2013 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2014 305.635.185 666.285 353.796 1.020.081

To eyxkexpylévo petoykd keparoto givat id10 e Tig petoyés mov £xovv ekdobel kan drotedel o€ pHeTdROLS Ko givan
Tpws kotafepAnuévo. H ovopootikny o&la pog petoyng g Etapeiog eivar €2,18 (31 AskeuPpiov 2013:
€2,18).

AIKOLOUATO. TPOAIPETNS ETT LUETOY DV

H Etmow T'eviuay Zvvédevon g Etopeiog EAAnvika Tletpéhona A.E. mov mpaypotomombnke otig 25 Maiov
2005, evékpve évo mpdypappo mopoyng OKowudtov Tpoaipeong enl UETOYDV, e OKOTO TN OUVOESN TOL
aptOpol pETOYDV, YO TIG OMOIEG TAPAYMPEITAL SIKOIMUO TPOOIPEONS O OVATOTO KOl OVATEPO GTEAEYT TG
Etapeloc, pe v emitevén €Taupikdv Kol OTOMK®OV GTOY®V GUEGH eEUPTOUEVOV OO TO OTOTEAECUOTO TG
Etaipeioc. Metayevéotepeg Etnoieg IN'evikég Zuveledoelg evEKpvay TNV TopodpNoT| SIKOOUAT®V TPOUIPESTS
eni petoydv mg Etarpeiog (stock options). H mepiodog doknong tav mopoywpndéviav dikaiopdtov, givar ord
v 11 Nogufpiov €wc xou v 51 Aexepppiov kabe étovg tov daotudtov 2014 — 2018. To 2014, n Emow
Tevikn Zovérevon evékpive d14Qopes AAAAYEG OTO TPOYPAUIO TOPOXNG OUKOLOUATOV TPOUIPESNG EML LETOYMDV,
EVOOUOTOVOVTAG TIC MO TPOGPATES OAANYEG OTO VOUIKO Kol GOPOAOYIKO TAaiclo, ymplg va peTofGAAETOL M)
eMdPOoT OTA AMOTEAEGULATA 1) TO OPENOG TTPOG TOVG GLUUETEYOVTES.

Ol KOTOANKTIKES TLEPOUNVIEG AOKNOMG TOV SIKUOUATOV TPOAIPESTG ETL LETOXDOV TOV EYOLV Tapay®PNOel Emg
70 T€h0g ToV £10VG 2014 KabMG Kot 01 OVTIGTOKEG THEG ACKNONG TOVG TapatiBevTal 6Tov KAt mivaica:

ITepiodog
‘Etog Aoknong Hpepopnvia Twn
Hapoydpnong Awamopdrov Angemg g&aoknong Ap. SIKOLONATOV TPOAIPEST S
5 Aekepppiov €/MTX 31 AekepPpiov 2014 31 AekepPpiov 2013
2008 2010-14 2014 11,01 - 339.561
2009 2011-15 2015 7,62 1.616.054 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xvoro 3.095.987 3.435.548

Agv €xer vrapéet, péypt onuepa, kapio Aoknon Stkoatdpatog AGY® TG ApVNTIKNG OXE0MS TG TWNG AOKNOTG LE
TNV TPEYOVOO TN TG LETOYXNG OTNV 0yOopd KOTA TNV EKAGTOTE TEPI0SO AOKNONG.

H xivnon dikonopdtov tpoaipeong el Petoydv Kot 1 avaAoyovco péon otabpukn tiun e&doknong katd v
Suapreta tov 2014 ko Tov 2013 givat:
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Apyn mepréodov (1n Iavovapiov)
Xopnynoévta

Aokn0évta

‘EAnéav

Téhog meprédov (31 AekepPpiov)

31 Askepppiov 2014

31 Aekepppiov 2013

Méon Ty Méon
e&aoxnong e&aoknong
oe € avad oe € avd
petoyn Awoudpozo petoyn Awooporto
6,62  3.435.548 7,08  3.932.225
11,01 (339.561) 10,30 (496.677)
6,14  3.095.987 6,62  3.435.548

H aéio tov dikawopdtov tpoaipeons ta omoia EAngov Kol petaeépnkav ota anotedéopata €1g véov to 2014
givan € 0,3 ek. Ot TOPOYEG GE GUUUETOYIKODG TITAOLG TOL OVOLYVOPIGTNKOY GTO. ATOTEAEGLOTO Y10, TO £TOG OV
éinée 31 AexepPpiov 2014 aviiBav o€ €0,3 ex. (2013: €0,3 ek.).

14. AmoOgpatika

Ynérouro otig 1 Iavovapiov 2013

IIpaéeig avtiotabpiong kvdvvov:

- Képdn/(Enpiég) amd amotipnon mpdéemv
aVTIGTAOIoNG KIVODVOL

- AToyapakTpIopog TpaEe®v avTIoT.
KWvdOVOL EC® TNG KATAOTAOTG GUVOAKGOV
g1000NpaTOV
Avoroyotied kEpdN / (Enég) and
GUVTOEL030TIKG TTPOYPAHOTO KAOOPIoHEVOV
TOPOYOV
Topoyés oe ovppetoykodg tithovg

Ynorouro otig 31 Askepppiov 2013

Ipdaéeig avtiotabpiong kvdvvov:

- Képdn/(Enpiég) amd amotipnon apacewv
OVTIGTAOIONG KIVIDVOL

- AToyapaktpiopog Tpdéemv avTioT.
KWvdOVOL HEC® TNG KATAOTAOTG GUVOAKGOV
gl000N itV
Avahoylotikd kEpdn / (Enpiég) and
GUVTOEL030TIKG TTPOYPAHOTO KOOOPIGHEVOV
TOPOYOV
Topoyés o€ ovppeToykods Tithovg
Atavopn] apopoAdYNTOV aToDEUATIKOV
N.4172/2013
DOPog S1ovo NG HPOPOLOYNTOV ATODEUATIKMDV
N. 4172/2013

Ynorouro otig 31 AskepPpiov 2014

Taxtiko amobeuorino

21

21

AmoBepoTikd AmoBepoTikd
avTIeTa0-  TApoyMOV o€
ToxkTiko Ewducd MGG GUPPETONIK. AQopordynTa Aota

0mo0ENaTIKO  AT00EPATIKG Kivdvvov Tithovg  amofepatikG amobepatikd  Xivvoro
118.668 86.495 (36.974) 3.889 351.322 - 523.400
- - 9.404 - - - 9.404
- - 31.465 - - - 31.465
_ - R - - (2.349) (2.349)
- - - (226) - - (226)
118.668 86.495 3.895 3.663 351.322 (2.349)  561.694
- - (44.773) - - - (44.773)
- - (3.586) - - - (3.586)
B R R - - (3.939) (3.939)
- - - (24) - - 24)
- - - - (64.277) - (64.277)
- - - - (15.101) - (15101
118.668 86.495 (44.464) 3.639 271.944 (6.288)  429.994

Zopewvo pe tov EAAnvikd vopo, ot etarpieg vmoypeovvtal vo HETAPEPOVY KOTH EAAYIGTO T0 5% TV €TNCLOV
KaBopdV KEPSDY TOVG GULEMVO [LE TA AOYIOTIKA ToVg PiPAla og TaxTikd amobepaticd Emg 6Tov To anodepatikd
OUTO 100VTOL [E TO VO TPITO TOL HPETOYIKOD TOLG KEPaAaiov. To amobepatikd avtd dev pmopel vo drovepun0et,
oAAG pumopet va ypnotporondel yio Tnv Soypapr] GLGGMPEVUEVAOV CNLdV.
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Eidika amoOsuotixd

Ta edwd amobepotikd apopodv kuplng ce anobepatikd TOv TPOKHTTOVV AOY® POPOAOYIKMV OVOTPOGAPLOYDV
OTOEIOV TOV EVEPYNTIKOD KoL TIV KATIYOPLOTOINGT] TOVG COUPOVE UE TG 16XVOVGEG SITAEEIS TPONYOVUEVDV
xpnoewv. Omov kpibnke avaykaio £xouvv yivel mpoPAyels Yo avafarlopevn @oporoyio 6€ GYEOT UE OVTA TO
amofepoTikd.

Apopoloynto. amoOeuatira

Ta apopordynTa amofepaTiKd apopodV ot:

(i)  Képdn mov dev €xovv poporoynBel, cOUPOVA LE TO EKAGTOTE 1GYVOV POPoroYIKd TAnicto. To k€pdn
avtd Ba etvor poporoyntéa pe PAon T0 POPOAOYIKO GUVTEAESTH TOL Bl 1oxvEL KaTd TO YPOVO TNG
SLOVOUNG TOVG GTOVG LETOXOVE | LETOTPOTNG TOVG OE UETOYIKO KEPALNLO.

(i) Mepwdg poporoynbévta amobepaticd to. omoia Egovv Poporoyndei pe Eoporoylkd GLVIEAESTH O
0mo10G €ivat YOUNAGTEPOG OO EKAGTOTE IOYVOVTO, GUVIEAESTY|. € MEPIMTTOOT SLOVOUNG TOVG TO KEPIM
avtd Ba eivor poporoyntéa e PAon T0 EOPOAOYIKO GLUVTEAESTH TOL Bl 16YDEL KOTA TO XPOVO NG
SLVOUNG TOVG GTOVG LETOYOVG 1| LETATPOTNG TOVG GE HETOYIKO KePdAato. To 2014, pépog avtdv TV

amofepatik®v daveundnke otovg PeTdYOLS, cOUE®VO Kot pe To vopo 4172/2013. Tlepiocotepeg
TNPoPopiec oxeTiKd pe T dtavour| avapépoviol ot Znp. 30.

15. ITpoun0evTéC Kol AOWTES VTOYPEDCELS

31 Aekepppiov 2014 31 Aekepppiov 2013

Ipoundevtég 2.519.287 1.978.166
Aedovrevpéva £€oda 58.182 39.831
AouTég VIO PEDTELS 36.891 35.278
Xvoro 2.614.360 2.053.275

O Loyoproopdc “IlpounBevtéc” meprhapBavel moch oQeLOpeEVa amd ayopés apymv metperaimv and to Ipdv, ot
omoieg mpoypatomoOnkav peta&d Aekepppiov 2011 kor Maptiov 2012, ota mhaicio tov poakpomrpoHeson
ovpporaiov pe v NIOC. Topd tig cvveyelg mpoomdbeieg g Etaipeiog vo anomAnpdost Ti¢ cuyKEKPIUEVES
VIOYPEDGELG, OTIS 0pyEG Tov 2012, péom tov d1ebvoic Tpamelikod GVGTARNTOG, AVTO deV KOTESTN EPIKTO, AOY®
™mg Un amodoyng TANPOUGY omd to debvég tpamelikd ovotnuoa, mpog Ipavikég tpdmeleg ko KvPepvnTiKég
etoipeiec, petd TV €MPOAN KLPACEDV TOV YOPAOV TG evpwl®dvns mpog o Ipdv (amde. Evpomaikng Evoong
267/2012 g 23 Maptiov 2012). H Etopeia £xel evnuepdoet tov mpoundevth g yuo t oxeTkn kafvotépnon
TOV TANPOUOV Kot TG advpavias e va dexbel poptia apyod metperaiov Bdoetl g petad tovg cvufaocng, n
omoio opeidetan otig kKupdoelg g EE vopikode meplopiopong mépo and tov éheyxd mg. Koatd cuvémeio kopud
mapaAaPn eoptiov apyod meTpedoiov omd To Ipdv | TANpoun Tpog avtd dev TpaypoTortomnke petd tig 30
Tovviov 2012, nuepopnvia emPoing Tv Kupmdcemv oo v EE.

ZOUQ@VO Pe TPAKTIKEG TOV aKoAoLBoUVTAL gvpémg ato KAGS0, n Etatpeia eivar mbavd va exddoet eyyontikég
EMOTOAEG N EVEYYVEC TIOTOGEIS TPOG TPOUNOEVTES LE GTOYO TNV EMITEVEN EVVOIKOTEPMOV OPOV GUVOAAAYDV.

O1 Aowmég VOYPEDGELS 0POPOVV 6€ 60030610, AOUTEG SOMAVEG TPOCHOTIKOD Kot SIAPOPOVS POPOVS Kot TEAT.

Ta dedovievpévo £E0da Kol 6000 ETOUEVOV YPNOEMV, TEPIAAUPAVOLY TNV EKTIUNGN Y10 TO KOGTOG SIKOUMUATOV
EKTOUTNG pOTTOV d10&e1diov Tov GvBpaka copeova pe T oxeTkn vopobesio 1 onoia ot 31 Aekepppiov 2014
avépyetor og €5 exat. (2013: €4 exar.).

ZNUELDOEIS ETT TV OIKOVOLK®DY KOTOOTATEDY
YeAida (49) and (66)



EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
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16. Aaveropog

31 Aekepppiov 2014 31 Aekepppiov 2013
Moxpompdo0sopog davelopog

Tpomnelucdg davelopog 321.890 366.334
Oporoylaxd ddvelo 1.438.603 860.096
XOvoro paxponpddecpmv daveimv 1.760.493 1.226.430
BpayvrpoBeopog daveiopog

Bpayvrpdbeopa davewn 965.670 1.022.446
Tpéyxov voéromo tpomelikov Savelspon 44.444 123.374
XOvoro BpayvrpdBeopmv daveicwv 1.010.114 1.145.820
XOvolro daveiomv 2.770.607 2.372.250

H 2&n tov pokpompoecpion Savelspon £xel wg akoAovdwg:

31 Aekepppiov 2014 31 Aekepppiov 2013

Meta&p 1 ko 2 etov 371.930 123.374
Mera&pd 2 kot 5 etdv 1.244.452 870.056
IMévew and 5 ém 144.111 233.000

1.760.493 1.226.430

Ta davein g Etoupeiag, otig 31 AexepPpiov 2014 o 31 Aegkeufpiov 2013, avoivovror avd €i6o¢ kot
nuepopnvia AnéEng, otov mivaka Tov akoiovbei (o€ € ekar.):

31 Aeképpprog 2014 31 Aeképpprog 2013

ANEn (€ exor.) (€ exar.)
Kowomnpaktikd davero HPF €140 exar. Iav. 2016 - -
Kowonpaktikd oproroylokod davelo €465 ekar. Iav. 2016 - 451
Kowomnpaktikéd daveto HPF €40 exar. IoOA. 2016 - -
Kowonpaktucd déveio HPF €10 exar. TovA. 2018 - -
Kowonpaktucd oporoyloko daveo €350 ekar. IovA. 2018 338 -
Oporoytakod davelo €400 exar. Aegx. 2015 225 225
Adveio Evpomnaikig Tpanelog Enevdvoemv Tovv. 2022 333 378
Oporoyakod davelo HPF €488 exar. Mauog 2017 456 488
Oporoyaxd déveio HPF USS 397,6 exar. Ménog 2016 327 -
Oporoyaxd dévero HPF €317,6 ekar. IovA. 2019 318 -
ZVpPACELS SUEPDOV TUGTOTIKMV YPOUUUDV AGopeg 774 830
Xivolro 2.771 2.372

H Ednvuca Hetpéhona ALE. and kowov pe 1ig Quyatpikés g etaupeieg (Lol o «Opihog») dtevepyel kevipikd Tig
XPTHOTOSOTIKEG OPASTNPLOTNTES, CLVTOVILOVTOG Kot EAEYYOVTAG TN XPTLOTOOOTNOT Kol TOUENKT] dtoxeipion Ohmv
TOV €TAPEDV . XT10 mAaicto owtd 1 Hellenic Petroleum Finance Plc («HPF») 13p00nke tov Noéufpio tov 2005
oto Hvepévo Bacikelo kot eivar 100% Buyatpikn g EAMnviké Tetpéhaia ALE., yio va evepyel og 0 kevipikog
XPNHOTOOTKOVOULKOG @opéag Tov Opidov.

1. & 2. Kowonpoktiko ouoioyioxo daveio €605 ckat. (HPF €140 exor. — EAMnvika etpéloio A.E. €465 cxar.

Tov Iavovdpilo 2013 o Opthog covaye 600 tpietelg davelakés cLIPACELS e GTAdIOKT OTOTANPOU, Dyovg €605
exot. (HPF € 140 exart.-EAAnvika Ietpéhooe A.E. € 465 exat.) pe eAAnvikd kot Sebvr] ypnpotomotoTiKd
Wpouata, ot omoieg démovtav omd TovopoldTVTOVG Opovg kot mpovmobécelc. Tov TodAo tov 2014 o Opikog
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TPOTANPMGE  OWKEIOEADS KOl  OvaXPNLOTOSOTNGE UEPIKMS TS GLUPACELS OVTES, AMOTANPOVOVTOS TOGO
ovopaoTikng a&iog €152 exat. kot cuVATTOVTOG 000 VEN SAVELD LLE TAVOUOIOTVUTTOVG OPOVG Kol TPolmobEcels, g
aKoAoV0mc:

20) & 2B) Kowonpaxtikd déveio €50 exat. g HPF pe v gyydnon e EAXAnvika Hetpéhona A.E., amotedovpuevo
armd dvo davelokés cupupdoets, Vyovg €40 exart. kot €10 gkat. pe nuepopnvieg AéEng Tov Iodio Tov 2016 kot tov
IovAo Tov 2018 avrictoya.

2vy) Kowompoxtikd Oporoyoxd ddvelo €350 ekat. g EAnvika [Metpéhara ALE.. pe v eyyomon g HPF xon pe
nuepopunvia otn AMEng tov lovdo 2018. Tnv 31 Askepfpiov 2014 to aveEdPAnto vdrotro tov daveiov avepydTav
oe €338 ekar.

3)  QOuoloyraxd daveio €400 exar.

Tov Ampido 2012 1 Etoipeio cOvaye oporoylokd ddavelo Dyovg €400 ekat. pe apykn nuepopnvia Aéng 30
Iovviov 2013, pe oxomd v &v yével kbAvyn TtV ypnpatodotik®dv ¢ avaykov. H Etopeia doknoe Tig
SuvoTdTNTEG EMEKTAONG TNG MUEPOUNVioG AMNENG, Omwg TpoPAémetar amd ™ cvufacmn, e T cvykatddeon Twv
ovppetexoviav tpanelmv. H tpéyovoa nuepounvia Anéng eivan otic 30 Aegkepfpiov tov 2015, pe dvvatdmta
eméxtaong yo 6 axoun uves. Tnv 31 Aexepppiov 2014 to aveE6@Anto vtoLowmo Tov davelov avepydtav og €225
exat. (31 AekepPpiov 2013: €225 exar.).

4)  davero Evporaixnc Tpamelac Exevédoewv

211c 26 Maiov 2010,  EAAnvikd Ietpérota AE. covaye d0o davelakég ovpfacels cuvoiikod dyous € 400 ekar.
(Atevkdivvon A ko B, €200 exat. ékaot) pe v Evponaikn Tpdanelo Enevévoemv. O crondc tov daveiov fTav
Vo ¥PNUATOS0TAGOVY UEPOG TOL £pyov avaPaduiong tov dwiiotnpiov g EAevoivag. Kot ta 2 ddvewn égovv
neplodo amomAnpoung 12 etdv, évapén amominpouns tov Askéuppro tov 2013, eved diémovtal and mapdLolovg
opovg kot wpoimobécelc. H kiplo Tovg dtapopd givar 6Tt 11 Atevkdivven B Pertidveton moToANRTIKA 0o TNV
gyyoimon piog epmopikng tpanelaog (Enu.12), pio mpaktikn mov etvor cvviing yu davelokés ovppdaoeig e ETE
€101KOTEPA KATG TN (Ao KATACKEVNG peydAwv épywv. TTocd €22 exat. amomAnpodnke to Askéufpio 2013 kot
emmAéov €45 ekart. 10 2014. Tnv 31 AskepPpiov 2014, 1o aveEdpAnTo vdrouro Tov daveiov avepydtav oe €333
exat. (31 AexepPpiov 2013: €378 exkar.).

5)  QOuoloyraxd Aaveio HPF €488 exat. (Evpw-oudioyo €500 exaz.)

To Mduo tov 2013, n HPF &&édwoe tetpoetéc Evpm-opdroyo, dyovg €500 ek., pe otabepd emrokio 8% ot
nuepopnvia Anéng to Mdwo tov 2017. Ot oporoyieg £xovv v gyydnon g EAnvika Tetpéharo A.E. ot givon
glonypéveg oto Xpnuoatwotipo tov AovEeppovpyov. Zn ovvéyetn m Etapeio mpoympnoe ot odvaym
KOWOTPOKTIKOV opoloylokod daveiov pe v HPF, Oyovg €488 exat., pe okomd v avoypnuotoddTnon
VOIOTAPEVOV SOVEWKMOV VIoYpe®oemv €225 ekat., KoOOG Kol TN ¥PNUOTOIOTNON TOV ETYEPNUATIKOV NG
dpacmmprotntev. Tnv 31 Aeskepppiov 2014 1o aveEdeinto vrdroimo tov daveiov avepydtav o€ €456 ekart. (31
Agxepppiov 2013: €488 exkar.).

6) Ouoloyioro Aaveio HPF 8397,6 exar. (Evpw-oudioyo 3400 exar.)

To Mdio tov 2014, 1 HPF e&édwoe Setég Evpw-opdroyo, vyoug $400 ek., pe otabepd emrokio 4,625% ko
nuepopunvio Anéng o Mawo tov 2016. Ot oporoyieg Exovv v gyydmon g EAAnviké Tetpéhato AE., ko givon
glonypéveg oto Xpnuoatwotipo tov Aovéeppovpyov. T ovvéyeln M Etapeio mpoympnoe ot odvaym
KOWOTPOKTIKOD opoloylokod daveiov pe tnv HPF, Owouvg $397,6 ekot pe okomd tn ypnuatoddtnon tov
EMYEPNUOTIKOV NG dpaotnplottov. Tnv 31 Aeskepppiov 2014 10 aveE6@AnTo vrdroimo Tov doveiov ovepydToV
670 1601060 TV €327 eKart.

7)  Ouoloyiaxo Aavero HPF €317,6 exoz. (Evpw-oudloyo €325 exart.)

Tov IovAo tov 2014, n HPF g&édwoe mevtaetég Evpm-opdroyo vyovg €325 exat. pe otabepd emoto emrdkio
5,25% wou nuepopnvia Anéng tov Todito 2019. Or oporoyieg eivar e€oyopdoipleg Kot® €TAOY TOV €KOTN TOV
Iovdio tov 2017 ko elvan eonypéves oto Xpnuotwotipo Tov AovEgpfovpyov. Xt ovvéyewe 1 Etoupeio
TPOYMDPNGE TN GVVONYT] KOWVOTPOKTIKOVD OpoAoylako daveiov pe v HPF, vyoug €317,6 ekar., iong didpketog pe
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OKOTO TNV ovaypnuatoddTnor VPIOTAUEVOV OSOVEWKADY VIOXPEDCEWV, KUODC Kot TN YXPNUOTOdOTNoN TOV
EMYEPNUOTIKOV TNG dpaotnplottov. Tnv 31 Aekepppiov 2014 10 aveE6pAnTo vIdLolmo Tov doveiov ovepydTOV
o€ €318 exar.

8)  Zvufaoeic dyuepav mMOTWTIKOV YPOUUDOY

H Etaipeio Swotnpel eniong davelokés ypappués pe daleg tpameles yio v KGALYN Kuplmg TOV avoyK®OV TG O
Kepdiota Kivnong, to aveE6eAnto vtorowto tv onoiwv avepyotav oe €774 exat. kotd v 31 Aekepppiov 2014
(31 Aexepppiov 2013: €830 ekat.).

Optopéveg amd TG davewokés ocvpewvieg g Etapeiog meptiapfdvouy xpnpatootkovopkods 6povs ot mio
oNUaVTIKOL TV omolv glval 1 S1THPNON GLYKEKPEVOV aptOLodEKTOV, VTOAOYLOEV GE gvomompévn Bdon
g axorovbwg: “Kabapdg Aaveiopoc/Képdn npo @opwv, Tokwv kot AmocBécewv”, “Képdn npo ®dpwv, Tokwv
kot AmocBéoewv/Kabapoi Towxor” kot “Kabapodg Aaveiopdc/Kabopn A&ia 1diov Keparaiov”’. H dioiknon
mapakorovdel v ambddoon tov Opilov Y vo SOGEOAGEL TN  GUUUOPE®GCT HE TOVG OVAOTEP®
XPNLOTOOTKOVOLLKOVG OPOLG,.

H avdivon tov daveiov &gt wg akorlovbwg:

31 Aekepppiov 2014 31 Aekepppiov 2013

Tpomrelucdg Savelopog 2.029.938 1.574.481
Kowonpaktikd déveto 740.669 797.769
YHvoio davelcpov 2.770.607 2.372.250

Ta mpaypotikd otaduicuévo Léca eTITOKLO TNV NUEPOUNVIO TOV 1IGOAOYIGHOV ElVOL TO TAPAKAT®:

31 Aekepppiov 2014

€ USS$
Bpayvrpdbeopog tpamelikoc davelopog
-MetaBinto Euribor + nep@mpro 5,37% 0,00%
MoaxponpdOespog tpamelikdc davelopuog
-MetaBinto Euribor + nepdmpio 7,94% -
-MetafAinto Libor + nepdmpio - 5,62%

31 Askepppiov 2013

€ US$
BpayvrpdOeopog tpamelikoc davelopodg
-MetafAntd Euribor + mepiBmpio 6,77% -
MoaxkporpdBecpog tpanelikog davelsuos
-MetaBinto Euribor + nepldmpio 4,46% -

H avdivon ava vouiopo davelov avalbovton Topokdto:

31 Aekepppiov 2014 31 Aekepppiov 2013

Evpd 2.443.122 2.372.250
AoAlépro Apepikng 327.485 0
2Hvoio daveicpov 2.770.607 2.372.250
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17. Avafarropevn goporoyia

Ot avaPaAlOUEVES POPOLOYIKEG GTTONTACELG KAl VTOYPEDGEIS SVUYMEILOVTOL OTAV VTAPYEL EPAPUOCIUO VOUIKO
Swoiopo v copyneiofodv o1 TPEYOVGES QOPOAOYIKEG ONOLTNOELS EVOVIL TMV TPEYOVGMV  (OPOAOYIKMV
VIOYPEDCEDV KoL OTAV 01 OVaPAALOLEVOL POPOL EIGOONULATOS APOPOVY BTNV 1010 POPOAOYIKT aPYN.

H cvvolkr| petafoin otov avafailopevo opo g1codMpuatog eivor 1 Topakdto:

31 Aekepppiov 2014

31 AekeppPpiov 2013

Ynorowmo apyfg £Tovg 25.056 (40.872)
AmoteAéopata xpnong 116.043 75.712
Kwnoeig oty xabapn Béon 18.373 (9.784)
Metapopd pOpov amTOBEUATIKAV GTIC VTOYPEDCELS POPOV 15.101 -

174.573 25.056

Ynérouro Téh0VG priong

O avoBarAoevog @OPOS AVaPEPETAL OTIS O KATM KT yoples:

31 Aekepfpiov 2014

31 Askepppiov 2013

Evoopatov nayiov Kot GuA®V TEPIOVcIaKdV 6TolyElmv (127.553) (107.748)
Amotipunon anobepdrov 2.670 2.158
[epiorriovroroyn tpdPreym 1.405 1.086
Mn npaypotoronfeiceg GuVOALAYLOTIKES SLOPOPES 0 (1.426)
[poPAéyelg mapoymV TPOSMOTIKOV 19.939 19.449
Mopdyoya xpnpoatookovopikd epyoieio o edoyn aio 16.534 474)
Metopepdpeves oporoYIKEG {NILES TPOG CLUYNPIGHO 219.677 125.622
Koabapn dandvn 1oK@V LETAPEPOUEVT] TTPOG CLUYTPIGLO

(vmokeparlaodoTnom) 41.152 -
Dopog dtavopng apopordyntaov amobepotikdv N.4172/2013 - (15.101)
Aouég petofforés 749 1.490
Ynéhovro Téhovg ypriong 174.573 25.056
AvoparhOpEvEG POPOLOYIKES VITOYPEDCELS: (138.261) (138.184)
Avofarhopeves @OPorOYIKES OTULTGELS: 312.834 163.240

O1 Aowég petaPoréc Tpoépyoviol Kupimwg amd TIG TPOSMPIVEG S10(POPEG TOV TPOKVATOLY KUTO TO GYNUATICUO
TPOPAEYEMV EMCPAADY OTOTHCEDV KOOMG Kot 0o TPOPAEYELS Y10 OVEAEYKTES YPNOELS.

Ot avaPaAlOpeves QOPOAOYIKEG OOTIOES TOV TPOKLATOVY OO CYPTCUYLOTOINTEG POPOLOYIKES Cnuieg mPog
GUUYNPIOUO GE PEAAOVTIKES YPNoELS avaryvmpilovtor pévo epodcov eivar mbavo 0Tt Ba cupYNEIETOHY HEAAOVTIKA
@oporoyKd KkEPAN. O1 avaPaAlOpEVES QOPOAOYIKEG OTOUTNOELS TOL OVOYVOPICTNKOV Y10 O(PTCLLOTOINTEG
@oporoykés nuieg aviABav oe €220 exat. v 31 Aekepuppiov tov 2014 (31 Aekepfpiov 2013 €126 exar.),
kaOdg, pe PAcn TO EYKEKPYEVO EMYEPNUATIKO TAGVO, 1 dtoiknom kpivel og mhouvd 6Tt or {nuieg avtég Oa
GULYNPLOTOVV e HEALOVTIKG POPOLOYIKE KEPON.

AvoPoriopevn @opoloyio. mov agopd €WKd M agoporoynto amobepaticd vroloyileton oto Pabud mov 1
Etonpeia extipd 011 gfvorn mbavov vo mpokdyet kot kataympeitar ota avtioTotyo KovovAla.

Tov Aeéuppro 2013 o vopog 4172/2013 té0nke o€ 10x0, oOpPva pe Tov omoio emPAndnke eopog 15% kotd ™
Sdwwvopn 1M Keparoomoinon eWK®OV  apopordyntev amobepotikdv g Tig 31/12/2013. Awwvoun 1
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KePaAoOToinom awtdv tv anobepatikav 1o 2014, o 0dnyodoe oe pdpo 19% kot av dev Exovv daveundel 1
kepaioomombel 1o 2014, To cvykekpluévo apopordynta omofepotikd o mpémer va cLUYNEIETOOV e
GLGCOPEVUEVES POpOoAOYIKEG Cnpiec. Amd v I Tavovapiov 2015, 1 dvvatdtmra vo dtatnpeitor Aoyouplocrog
agopoAdynteov amobepatikov katapyeitor. 't avtdv to Adyo, otig 31 Aekeufpiov 2013,  Etorpeio elye
avayvopicel avaBoAlopevn @oporoyikn vroyxpémon Vyovg €15 exat. emPapdhvovtag o OmOTEAEGUOTO TNG
xpong. H ‘Extoxtn Tevikr Zuvélevon g 15 Aexepppiov 2014, evéxpve T Sovopn) TV anobeplatikdv ovtov,
0 dg avaAoy®dV @opog 19% (dyovug €15 ekat.) puetapépinke otic PpayvmpoBecies POPOLOYIKES VTOYXPEDCELG Kot
0o kotafAndei eviog Twv Tpofrendpevev Tpobesicoy.

To 2014 gpappdoTray Yo TpOT opd ot d1otdéels Tov ap. 49 tov N. 4172 1tepi VIOKEPOAOLOGOTNONG, Ol OTOIEG
meplopilovv, To dp1lo EKTTOOTG TV TAEOVALoVGMV damavmv Tokwv, £émg 60% ent tov EBITDA. H enidpoor oto

1066 G ovaParlopevng eoporoyiag, eivar €41 exot., OGO TOL UTOPEL VO CUUYNPIOTEL HE UEAAOVTIKG
POPOLOYIKA KEPON.

18. Ynoypemoeic mapoydv mpocomikov Loym e£0600v and Tnv vanpecia

210V mOpaKAT® Tivako avaAdeTal Tov £xovv Kataywpndel To Tocd mov apopodv TG GLVTAEOS0TIKEG TAPOYES
GTIG OIKOVOULKES KOTAGTACELS.

31 Aekepfpiov 2013 31 Aekepppiov 2012

Avanpocapuocuévo
Ynoypedoseig KoTAoTAGNS 0OIKOVOIKIG OSonG Ya:
ZovTaEl080TIKEG TAPOYES 74.495 72.527
Xiovoho 74.495 72.527

"Etog mov éanée
31 Aekepppiov 2013 31 Aekepppiov 2012

Avanpocapuocuévo
XPEDGELS 0TI KUTAGTUGT GUVOMKAV E1GO0dNNATOV:
ZuvTaEl080TIKEG TPOYES 13.628 27.390
Xovoho 13.628 27.390

"Etog mov éxnée
31 Aekepppiov 2013 31 Aekepppiov 2012
XpeDOELS 6T KUTAGTOGT AOWTAV GUVOMKAV E1600NNATOV:
ZUVToEL0d0TIKEG TOPOYES 5.323 3.175

Xovoro 5.323 3.175

Ta mood mov £xovv KatoywpnBel 6N KoTdoTOoN 0OKOVOKNG B€omg £xouv Tpocsdiopiobel wg e&ng:

31 Aekepppiov 2013 31 AekepPpiov 2012

Avanmpocapuocuévo
TTapovoa a&io yPNHATOSOTOVUEV®Y VITOYPEDCEMV 5.003 6.402
Evloyn agio otorygiov evepyntikol (203) (180)
"EAleippo pnpatodotoOpeEvoOy TpoypappdToy 4.800 6.222
IMopodoa a&io pn xPNHATOSOTOVUEVOY VTOYPEDCEMV 69.695 66.305
Ynoypéwon ot KATAGTAGT 0IKOVORIKNG OEomg 74.495 72.527

Ta TpoypappaTe APopovy GLUVTAEIOS0TIKES TOPOYES TPOG TOVG epyalopévous. To mocd tv mapoymv e&aptdto
oo To Xpovo mpolINpesiog Kot TIG 0modoyEg Tov kébe epyalopévov.
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H petafoln otig voyxpedoels yio cuvta&lodoTikég TapoyEs Yo to 2014 ko to 2013 givar ) akdovn:

Ynrérouro 1 Iavovapiov 2013

Kdortog tpéyovcas anacyoAnong

Xpnuatoowkovopkd ££0da/ (€50da)

Kéotog maraoidtepng amacyoinong kot (képdn)/ {npieg omd TaKToTOMGELS
XHVOLO YPEDCEMV GTO. LOUTA GUVOMKA £6000

Enravapetpi|o€ig 6TIS avaroyIoTIKES TAPadoyES:

Am63001 TOV GTOLYEIDV EVEPYNTIKOD, EEAPOVUEVOL TOV TTOGOV OV CLUTEPLAUBAVETOL GTA
xpNuroTootkovoptkd £€oda/(€c0da)

- (Képdn)/Znpieg amod petafodr) SNHoypapikdv nopadoydv

- (Képdn)/Znpieg amd PeTaforn XpNHOTOOIKOVO KDV TaPUSOYDV

- (Képdn)/Znpieg amd epmepikég mpocappoyés

Katoforég mapoydv dpeca and v Etapeio/ etopopés g Etarpeiog ota otoryeio
EVEPYNTIKOD

Katoforég mapoydv amd to otoyeio evepynTicon

Ynorouro 31 AskepPpiov 2013

Kéotog tpéyovoag anacyoinong

Xpnuatooucovopkd ££0da/ (€50da)

Kéotog maAoidtepng amacydinong kot (képdn)/ {npieg omd TaKTOTOMOCEL
ZOVOAo YPEDCEMV 6T LOUTE GVVOMKA £6050.

Enavopetpiiosig 6Tic 0voloyloTIKEG Tapudoyis:

AT05001 TV GTOYEI®V EVEPYNTIKOV, EENPOVHEVOD TOV TOGOV TOV GUUTEPIAAUPAVETAL GTO
XPNHOTOOIKOVOLIKE £5000/(£5050r)

- (Képdn)/Znpieg amd peTaforn XpNHOTOOIKOVO KMV TaPUSOYDY

- (Képdn)/Znpieg amd epmelpiké mpocappoyés

Katoforég mapoydv dpeca and v Etapeio/ etopopég g Etarpeiog ota otoryeio
EVEPYNTIKOD

Katoforég mapoydv amd o otoygio evepynTikon
Ynorouro 31 AckepPpiov 2014

Ot pun mpoe&opAnpLéveg mapoyEg cLVTAELOTNONG A YOLV MG AKOAOVOMG:

Ynorowro 31 Askepppiov 2014

2uvTaglodoTikés TapoyEg

Ynérowmo 31 Aekepppiov 2013

2uvTaglodoTikég TapoyEg

Edroyn oia

Hapovoa A&l  oToyyEimv
YRoypedoemv  EVEPYNTIKOD Xiovoro
81.783 (660) 81.123
4.151 - 4.151
3.136 (19) 3.117
20.122 - 20.122
27.409 (19) 27.390
- 14 14
0 - 0
1.821 - 1.821
1.340 - 1.340
3.161 14 3.175
(38.840) (321) (39.161)
(806) 806 -
72.707 (180) 72.527
3.825 - 3.825
2.670 (53) 2.617
7.186 - 7.186
13.681 (53) 13.628
- 63 63
3.844 - 3.844
1.416 - 1.416
5.260 63 5.323
(14.332) (2.651) (16.983)
(2.618) 2.618 -
74.698 (203) 74.495
Metagd Ilave
Méypr Meta&d 6o kov  omd
€v0g  evOg K  mEVTE  WEVTE
£T0vg OO0 ETAOV  ETAOV &t Xovoro
3.238 1.906  6.317 90.184 101.645
Metagd Ilavo
Méym Mero&d ovo kor  amd
gvog evog kol mévrte  mévte
£T00g O0V0 ETAOV  ETAOV &t XYdvoro
2.988 2484 11.082 92.757 109.311
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Ta TepLOVGLOKE GTOYXEID TOV TPOYPAUUATOV ETEVOVON KAV MG 0KOAOVO®C:

31 Aekepppiov 2014 31 Aekepppiov 2013
Mn Mn
Ewonypéva eonypéve Xiovoro % Ewnypéva swonypéve Xovoro %

Tithot cuppeToydv 10 - 10 5% 7 - 7 4%
Ouodroya:

- Kpatikd opdroyo 90 - 90 44% 79 - 79 44%
- Etaupicd oporoya 18 - 18 9% 16 - 16 9%
Emevdutikd kepdiono 85 - 85 42% 78 - 78 43%
Zovolro 203 - 203 180 - 180

O1 KOpieEg OVAAOYIGTIKEG TTOPOSOYEG TTOV YpNCoTOWONKaY £X0VV OC EENG:

31 Aekepppiov 2014 31 AekepPpiov 2013

TIpogEopAnTikd emitoKio 3,25% 3,75%
Melhovtikég avénoelg probov 0,50% 0,50%
TIAnBwpiopog 0,50% 0,50%

H avdivon evarstnoiog g vroypéwong kabopiopévev Tapoy®dv 6To TPos®TIKO Adyw® £000V omd TV VINpPEsia
o€ 0AAYEG OTIS KUpLeg oToBliopéveg mapadoyés elvat 1 akdlovdn:

Ernidpaon otnv vroypémon
Metapoin g Avénon oy Meimon otnv
Topadoyg Tapadoyn mapoadoxn
Ipoe&opinTikd emtroKlo 0,5% -5,2% 5,6%
Melhovticég avénoeis robov 0,5% 5,7% -5,3%

H mapamdve avdlvon gvaodnciog Paciletonr oe pio petaforr] g mapadoyng datnpdviog OAeg Tig GAAEG
mapadoyés otabepéc. Ty mpasn, avtd Exel pikpés mbavotnteg va cupuPel kabdg ol petaPforéc 6T TaAPASOYES
pmopel va. ovvdéovtor petald tovg. Katd tov vmoloyiopd g gvaictnciog g vroyxpémons Kabopiopévaov
TOPOYDV GTO TPOCHOTIKO AOY® €£O00V OO TV VANPEGIO GTIS KVUPLES AVAAOYIOTIKES TAPAdOYES, YPNCLOTOONKE
N 1010 péB0dOC TOL YPMNOYLOTOLEITAL KOTA TOV VTOAOYIGUO TNG VIOYXPEMANG TTov avayvopiletol oty Kotdotaon
Owovopikng Oéong (mapovoa atio TG VIoYPEWONG KOBOPIGUEVOV TOPOYDV GTOV TPOCHOTIKO LE TN XPNON TNG
avaAOYIGTIKNG HeBddov TN mpofefinuévng motmtikng povaodag (projected unit credit method).

Ot avoUEVOUEVES EPYOOOTIKES EIGPOPES Y10 TO. TPOYPALLOTO KOOOPIGUEVOV TOPOYDY GTO TPOSMMIKO givar €0,9
exat. Yo 10 étog mov Afyel 31 Aegkepfpiov 2014. H péon otobpiopévn didpkelo tov apoypappdtov givor 11
xpoVIOL.
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19. IIpoPréyerg Yo Aorég vmoypedoels Kot £500a0

Ta mocd apopolv oe TPoPAyelg Yo vopkég vtobéaets, Omov extindron 6Tt 1 TeAkn EkPoaom dev Ba etvan gvvoikn
yw v Etarpeio. Ot mpofAéyelg yio vopukég vmobéoelg katd v 31 Aexepppiov 2014 kot 2013 aviibov o €3
£KQT.

20. Aowég pokpompoBeopes vroypPEMoELg

Aoméc pokponpodeopeg voYPEMGELS
31 Aekepppiov 2014 31 Aekepppiov 2013

Emtyopnynoeig 11.090 13.367
Aoutég pokpompoOfesLEG VIOYPEDTELS 528 528
Ynérouro téhovg prjosmg 11.618 13.895
Ermiyopnynoeic

Ot mpokataforés and to EAAnvikod Kpdrog oty Etaipeio apopodv ota eVEOUOTO TAYL0 TEPLOVCLOKE GTOLYELD.
H andoPeon yuo to 2014 avépyeton o€ €2,3 ekot. (2013: €1,4 exor).

Aoimég puorpompoleoues vToypenoels
Ta oo mov TEPILOPPAVOVTOL GTIG AOTEG LOKPOTPODEGIES VTTOYPEDGCELS APOPOVV GE SLAPOPa AeLToVPYIKE £E0d0

Ko KivdOvoug mpogpyOpeva and Tig emtyelpnotakés dpaoctnpiotres e Etarpeiog.

21. Evhoyn afio mapay@ymv (pHOTOOIKOVOULK®DV TPOIOVTOV

31 Aekepfpiov 2014 31 Aexepppiov 2013
Xroygio Trouysio
OvopaoTikn Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog Tapaydyov ayaddv mocHTTA TIKOY aoceg mocoTNTA TIKOV aoeg
Bopéha Bopéa
MT'000 L. € € MT'000 L. € €
Yopupaocelg avioilayng TWnig ayabov - 2.916 - 60.087 - 2.521 5.263
- 2.916 - 60.087 - 2.521 5.263 -
Xibvolro - - - 60.087 - - 5.263 -
31 Aekepppiov 2014 31 AekepPpiov 2013
Troyysia Xroyeia
Evepyn- Ynmoype- Evepyn- Ynoype-
TIKOV aoelg TIKOD acelg
Mn kvkAo@OPOUV EVEPYNTIKG
Yopupaocelg avioilayng TWhig ayabov
(commodity swaps) - - - -
Kvkho@opovv evepynrtikéd
XopPdoelg oviodioyng Tyig ayodov
(commodity swaps) - 60.087 5.263 -
- 60.087 5.263 -
Xovodro e0royng obiag Tapaydymv - 60.087 5.263 -
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Hopbyoyoe yio avticTdOpIon TORELUKAY POV

Katd 1o érog mov éwnée otig 31 Aexepppiov 2014 petapépbnkov oty KaTtdoTOoN OTOTEAECUATOV CNES LETA
@opwv Vyovug €3.586 (31 AexepuPpiov 2013: {nuieg €1.806) mov agopovv cupuPdoels mov pvOpicTnKav Katd ™
S1bpKELD TOV £TOVG.

Katd to étog mov éAnée otig 31 AexeppPpiov 2013, petapépbnkov oty Kotdotaon amotelecpdtov {npieg petd
opwVv VYovg €29.659 amd amoyapaktnpiopd mpdEewv avtiotdbpong Kwwduvev mov oxetiloviav He TG
TPOYPOUUATIGUEVEG GUVOAAAYES Yo TNV avaPdOuon tov dwiiotnpiov ™ EAevoivag.

Or vndroumeg mPAEES OVTIOTAOMONG TOUEWKADY PODY TOPAUEVOLV MG TPAEES Tov givar mOAD mbavov va
mparypotomomBovv, evd 1 GLVOAKN HeTaBOAT 6TV €0A0YN a&lo Tovg avépyeton o€ Cnpia petd eopov €44.773 (31
Agxepppiov 2013: €9.402 képdn petd eopwv) Ko Exovv petopepfel ota Amobepatikd ovtiotdfpong Kvdvvou
Enu. 14).

H péyiot ékbeon og MoTmTIKG KivOuvo GTIV NUEPOUN VIO IGOAOYIGHOD OVEPYETAL TNV VAOYT a&ia TV oTotyEimV
EVEPYNTIKOV TOV Tapaydywv ovtdv ot Katdotaon oukovopukng 0éonge.

22. Mapoyés oc epyalopévoug

"Etog mov éMnée
31 Aekepppiov 2014 31 Aekepppiov 2013

MicBodocia 116.027 130.379
"E€0da kovovikng ac@aiiong 29.969 36.018
2uvta&lodoTikd KOGTOG TPOYPIUUAT®V 6.903 7.880
Aoutég mapoyés oe epyalopnévoug 16.636 36.990
Xvoro 169.535 211.267

Ot howmég mapoyég mepAapPavouy TapoyEg 1TPOPAPUAKEVTIKNG KOl OOPAAIGTIKNG LOPONS, €000 LETAPOPAS KOl
Swrpoene. Iepthappdvovv eniong, mapoyés mpog epyaldpevovs oto mAaiclo mpoypdupatog edehovsiog eE6dov
(VRS) mepimov €7 exot. (2013: €20 exot.), mov nepilappdvovtar ota Aowd £coda / (€€0da) Kar howrd kéEpdN /
(iég) Enu. 24), kabmg kot v a&io Tov SikapdTeov Tpoaipecons mov Exovv yopnynbeli mocov €0,3 exort.
(2013: €0,3 exart.) — PAéne np. 13.

23.’E&o0oda gpeuv@v Kon avamTuéng

Ot KeQoAoOVYIKEG damdveg Yo TG OpacTnplotNTeg £pevvag Kot avantuéng e€odomolobvior KTl TNV
TPOYLLOTOTOINGT TOVG KOl 0popovV Kupimg Tig akdAovbes cuPAcELS Tapayd®PNoNG:

(i) Epyooieg épevvag yuo to West Obayed Block ot Avtikn ‘Epnuo g Atyvmtov, oto mhaiclo copfoons
pe v EGPC. H kowonpa&ia etvon peta&y tov EAnvikav Ietpelaiov ALE. (30%) kot e Vegas West
Obayed Limited (70%, dtayeplomg).

(il) Epyooieg épevvag ot Baridoociwa mepoyn tov Ioatpaikod KoAmov, oto mAiaicwa g kowompatiog
avapeca omv EAMnvika Hetpéhona AE. (33,3%, dwyeiprotc), v Edison International SpA (33,3%)
kot tnv Petroceltic Resources Plc (33,3%). H oOufoaon MicOwong xvpmbnke amd to EAAnviko
KowoBobdio kot dnpocievtnke oty Enionun Epnuepida g EAAnvikng KuBepviioewmg g N. 4299 -
Tevyog A, 221/03-10-14. To 2014, dandveg Dyovg €0,4 €K. 01 0OTOIEG OPOPOVCAV TUPUYDPNOELS AOEIDV
épevvag yuo tov KoAmo tov atpaikon, Ke@oAlolomomdnkay 6T 0odUATES aKIVITOTOMoelS (Znw. 7).
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24. Aowta €006 / (£€06a) Kar Aowma kEPON/ (Cnuiég)

Ta “Aowmd éc0da / (€€0da) Kar Aowwd képoT / (Cnuég) avaibovtal wg akoAov0wg:

"Etog mov éMnée
31 Aekepppiov 2014 31 Aekepppiov 2013

"Ecoda and amocPéoeig emyopnynoewv 2.277 1.360
Ynnpeoieg mpog tpitovg 1.876 1.452
"Ecoda and expicdhoeig 1.593 2.608
Kootog ebehovasing 6300 (6.925) (20.225)
Avtiloyiopog pun ypnoipomomecdv tpoPfréyemv 747 1.302

Awrypag] ToAdV aKVATOV DTOAOIT®V TpopnBevTdv - -
(10.985)

ZnEG amopEei®ONG CLVOESELEVOV ETLYEPTOEDV -

Ao éc0da / (¢€0da) (742) (3.665)
Aowma 6000 / (¢€000) - KaBapa (1.174) (28.153)
AToyapaKTPIoOg TPAEEMY OVTIOT. KIVOUVOL HEGH TOV

OMOTELEGLATOV - (40.080)
Aowég (Cnpisg) / képon - kabapd - (40.080)

Xto Aomd éc0d0 / (€€0da) cvpmeptAapPavovtarl ektog ALV kol €c0da N ££0da Tov dev oyetifovtal pe TIS
eumopicég ovvariayég g Etopeiog (m.y €00d0 amd evoikia, vVINPECIEC AMOCTAGUEV®V VIOAAA®Y GE GALEG
etaipeieg Tov Opidov), 6nmg emiong kot To0 emmAEoV KOGTOG mov oyetiCerar pe v gbglovoia £€odo (VRS).
Eniong 10 2013 mepthappdveror {nuid anopeimong vywoug €11 gkat g emévdvong g Etapeiog otv Aptéviovg
EXLdc A.E. n onola té0nke o exkkabdapion (Znp. 8).

Ta Aowmd wépdn / (Enuieg) to 2013 mephapPdvovv nuiéc and amoyapaktnpopd mpdéewv avtiotdduong
KWvOHV@OV T OTOTELEGLOTOL.

25. Xpnpotoowkovopkd £€000 — kaOapd

"Etog mov éAnée
31 Aekepppiov 2014 31 Aekepppiov 2013

"Ecoda and tdKovg 20.589 16.116
"E€0d0 TOK@V KO AouTd ypnpatootkovopikd ££0da (193.840) (180.808)
Xpnpatoowovopka ££0da - kabapd (173.251) (164.692)

EmnpocOétmg mpog ta ypnpatookovoptkd é£oda mov anetkoviovtar avatépw, mocd vyovg €2 exat. (2013: €3
exat.) kepoioomomOnke péca oto 2014 (BAéne Inp. 6).

To étog 2014, n Etoupeion métuye onUOVTIK UEI®GT TOV YPNUATOOIKOVOUIKOD KOGTOLS TOV OOVEI®V Kol TMV
TOTOTIKAOV YPOUUOV TNG, 0md TV omoio Oa enrweeAndel mAnpwg 1o £tog 2015. TapdAinia, n Etopeio dwatnpel
Tapelokd omofépato GOHE®VE HE TOMTIKY dlayeipiong Tov KwOUVOL PELGTOTNTOG, WE ETNOLO KOGTOG
dwakpdarnong peyoldtepo tov 5%. MEpog TV TOUEWKOY AmOBEUGTMOV XPNCLULOTOLEITAL TPOSMPIVHL MG TOLEWNKT|
gyyoimon yw ta davetn g Evporaiknig Tpanelog Enevovoewv (Enu. 12).
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26. Képon / (Enmiéc) amd ouvarhaypotikés o1aQopig
Ot {nuiég amd cLVEALAYHOTIKEG S1pOopES VYovg €6 eKkat., TPOEPYOVTOL KATG KOPLo AOyo amd TNV amoTipnon
daveimv og AoAdpia HITA v 31 Iavovapiov 2014, eartiag tng woyvpomnoinong Tov doiapiov évavit Tov Evpd og
GUYKPLOT| LLE TNV aPYT| TOL ETOVG.

27. ®opog Ervcoonpatog

31 Askepppiov 2014 31 Askepppiov 2013

Tpéyovca poporoyikn vwoypEwon 2.798 9.801
Avafariopevog eopog (Enu. 17) (116.043) (75.712)
Xiovohro (113.245) (65.911)

O Baoctkdg Poporoykdg cuvteleotnc TG eTatpiog Yo To 2014 kot o 2013 eivar 26%.

O ToKTIKOG POPOAOYIKOG EAeyyos TG EAAnvikd TTetpéhana A.E. olokinpmOnke yo tig ypriioelg 2002-2009 pe v
eTapeio vo £XEL AOKNOEL EQECT] Y10 LEPOG TV KOTOAOYIGOEVTOV empocheTtmv poOpv. AVaAvTIKOTEPT OVaPOPA
yiveton otn onp. 32.

H Etaupeia dev éxer eleyydel poporoywkd yio ) xpnon 2010.

TNo g gproeig 2011 ko €£NG 01 EAANVIKEG ETOPEIES VTOKEIVTOL GE ETNGL0 POPOAOYIKO EAEYYO OO TOVG TOKTIKOVG
TOVG OPKOTOVG EAEYKTEG-AOYIOTEG, MG TPOG TN CULUUOPPMON TOVG UE TIG OUTAEELS TNG KEILEVNG POPOLOYIKNG
vopobeciog, v eumpodOecun kot opbn vIoPorn TOV POPOLOYIKDY MMADGEDV KOOMS Kol Yo TO GYNUOTIGUO
TPoPAEYEDV Yo Un KoToywpn0eiceg oporoyIkég vVIoype®cels. To amoTéLeGHO LTOV TOV EAEYXOL 0dNYEL GTNV
£Kd0oomn POPOAOYIKOD TIGTOTOWTIKOV, TO Omolo €POCOV TANPOHVTIOL 01 GYETIKEG TPobnmobicels vokadioTd TOV
ELeyyo amd TN SNUOCLOL 0pYN KOl EXLTPETEL GTIV ETOUPEIN VO TEPALDGEL TIG POPOAOYIKEG TNG VITOYPEDCELS Y10, TNV
owela dwyeprotikn ypnon. H Etapeio eréyyOnke ywo 1ig ypfioelg 2011 — 2013 Aapfdvovtog motomomtikd
POPOLOYIKNG CUUUOPOMONG He YYD Y®pig empOAALN.

"‘Exouv oloxinpwbei mpocwpvoi poporoywkoi éheyyot, kupiong PIIA, ywo mepiodo Emg kar Agkéuppio 2013,
BePoardvovtog emoTPEnTEN TOGH GLUVOALKOD Vyoug €58 exart., katd Tn Sidpkelo TG xpNons, Tig omoieg | Etaupeio
SV PICEL PE TPEXOVGEG POPOLOYIKES VTTOYPEDGELS.

H Awiknon extyud 61t dev o mpokvdWouy oNUOVTIKEG €mpOcHeTec (OPOAOYIKEG €MPOPUVOELS Omd TOVG
HEAAOVTIKOVG (OPOAOYIKOVG EAEYXOVS TEPA Omd OVTEG TOL OVAPEPOVIOL Kol GUUTEPIAapUPdvovTal N oTig

0KOVOIKES KaTaoTdoels g 31 Aekepppiov 2014.

O @b6pog mov avaroyel ota AOITA GLVOAKE €500 ivat:

31 Aekepppiov 2014 31 AekepPpiov 2013
po Meta po Meta
Dopov Dopog Dopov Dépov Dépog Dopov
THopdyoyo yio ovTioTdOpon TaUELNKOY PODY (65.350) 16.991  (48.359) 51.480  (10.611) 40.869
Avaroylotucég ovénoetg ((npieg) oe ocvvta&lodotikd
oy €S0 KABOPIGUEVOL OPEANLLOTOG (5.323) 1.384 (3.939) (3.175) 826 (2.349)
Aowtd cuvolkd £600a (70.673) 18.375  (52.298) 48.305 (9.785) 38.520
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28. Képon ava petoyn
Ta k€pdn avd petoyn vroroyilovton dtoupdvtag to Kabapd KEPON TOV OVAAOYOVV GE KOWEG LETOYES LE TO HECO
aptOd KOOV HETOXMV KATA TN S1APKELN TOV ETOVG

"Etog mov éAnée
31 Aekepppiov 2014 31 AekepPpiov 2013

Képon ava petoyn (og Evped ava petoyn) (1,03) (0,96)
KoBapd képdn mov avadoyodv 6g KOWVEG LETOYEG

(Ze yddeg Evpd) (313.550) (293.630)
Méoog aplBpog Kowvdv pHetoymdv 305.635.185 305.635.185

Ta avampooaplocpéva KEPON ava peToyn dev S0PEPOVY ONUOVTIKA oo To. Pooikd KEPON ava HETOYN TOL
gpeavioviol oveTépo.

29. Mepiopata

To Atowntikd Zvpfovio ywo v ypnon mov éAnée 31 Aekepfpiov 2014, gvékpive TpdTAGN TPOG TN YEVIKN
cuvélevon vy tn un dtavopn pepiopatoc. To Atowkntikd ZvpfoOiio dev evékpve KAmowo aAloy] GTIV TOALTIKN
Stavoung peptopdtav Kot 0o exovagloAoyneeL TNV TANP®UY EWIKOD LEPIGLOTOG | TPOGMPIVOD HEPICUOTOC Y10l TO
2015, gvtog tov 2015.

30. Avavopr] 0mo0epaTIKAOV

Youpova pe tov N. 4172/2013, 6heg 01 EAMANVIKEG ETOUPEIEG VTTOYPEOVVTOL EITE VAL TANPDGOVY EQPATOE, YUUNAOTEPO
@OPO Y10 TO APOPOAGYNTA 1 HEPIKMS poporoyolueva amodepotikd mpv v 31 Agkepfpiov 2014 1 va petdcovv
7o OmOOEUOTIKA UE TO OGO TOL (POPOV, OTMG LTOAOYILETOL HE TOV TPEYOVTO (POPOAOYIKO GUVIEAEGTN. XTIC
OIKOVOMIKEG KOTOGTAGELS TNG ¥pnomng mov EAnge 31 Aexepppiov 2013, kataywpnOnke tpdPreyn yio 10 GUVOMKO
0G0 TOL POPOV (e Poporoykd cuviereotn 19%),  onola eykpibnke and v Etioa T'evikn Zvvérevon to 2014.
Y1g 15 AexeppPpiov 2014, n 'Extoktn ['evik) Zvvédevon tov Metdymv evékpve v €pana Qopordoynon Kot
Swovopn kaBapov mocov €0,21 avé petoyn, dnAadn cuvorikod Tocob €64 ekart.
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31. Taperokéc poéc amd AEITOVPYIKEG OPAOTNPLOTNTES

"Etog mov £n&e
Inp. 31 Aekepfpiov 2014 31 Askepppiov 2013
Képon mpo pépov (426.795) (359.541)
IIpocappoyég yo:
ATooBEcEIC EVODOUUTOV TOYIMV Kol AVADV TEPIOVGLOKMYV
cToyeiov 6,7 139.890 155.614
AmooPécelc emyopnynoemv mayiov EvePyNTIKOD 19 (2.277) (1.360)
Xpnuotoowovopkd (éooda) / €€0da 25 173.251 164.692
TIpoPAéyelg kat S1popES AmOTIUNCEDV 12.303 27.296
(Képdn) / Znuiég amd ekmoinon mayiov (19) 1
SovaAlaypaticd (k€pon) / nuiég daveimv 26 5.540 (1.871)
‘Ecoda and pepiopata (68.974) (17.122)
(167.081) (32.291)
Meraporéig Keparaiov kiviong
(Av&non) / peiwon amobepdtov 337.893 143.329
(AvEnom) / peioon amouthcewv (15.852) (226.861)
Avénon vroypedoemv 536.310 199.626
858.351 116.094
KaBapig Tapsraxéc poés amd Aertovpykés dpaocTnploTnTEg 691.270 83.803

211G TpoPAEyElg Kol Ol0QOPEG OMOTIUNCEMY NG GLYKPITIKNG TepLdodov mepthapfavetor kot 1 {nud omd
amopeiwon g enévovong oty Aptéviovg EAAGg A.E. tyovug €11 ekar., n omoia té0nke og exkabipion to 2013.
32. EvogyOpeveES VIO PEMOELS KO VOUIKEG VTTOOEGELG

H Etarpeia éxet evdeydpeves vmoype®doels kot vouikég vobéoels o€ oyéon pe Tpamelikég Kol Aoutég €yyLNoELS Kot
Ao B€poTo TOL TPOKVTTOVY GTO TANIGIYL TOV EUTOPIKMY TNG GUVOAAXYDV. Anpiovpyovvton TpoPrEyelg vavTt
tétowwv Oepdtov 6mov Bewpeiton anapaitnto kot cvpmeprappdvovral otig «IIpofréyeioy. Avtéc éxovv g e&ng:

Emysipnuotikd 0épata

(a) Exxpeueic vmobéoeic: H Etapeion epmiéxetor oe 010¢0opeg vopkés vmobéoels kot €xsl S1dpopeg
VIOYPEDGELG GE EKKPEUOTNTO OYETIKEG LE TIG GVVIOEIG dpooTNPLOTNTES TNG EMyeipnong. Me Pdon Tig dabéoipes
péxpL onpepa TANpoeopies, n doiknon motedel 0Tl N €kPacn TV vVIoBEcEmy avTdV dev Ba Exel oMUAVTIKY
enmidpaon ota amoteAéoparta g Etapeiog 1 otnv otkovopikn g 0o mépav autdv mov 1101 TEPAaUBAvovTIL
oT1S TPOPAEYELS Y10 VOLKES vToBéoels (Znp. 19).

() Eyyonuréc emorolés: H Etoupela €xel ekddoet emoTorés Stofefordoemv kot €yyunTikeéS EMOTOAEG TPOG
Tpameleg yuoo dAveln OV avTEG £ovV XopNYNoeL o BuyaTpikég Kol cuvoedepuéveg etalpeieg, o oveEOPANTO
voAowmo Tewv omoiwv Vv 31 Aekepuppiov 2014 avepydtav 610 166m0G0 TV €1,4 816 ek. (31 Aexepuppiov 2013:
€885 ek.).

Dopoloyikd Kol TEAMVELOKA OénoTa

) Doporoyikes vrobéoeig: Tov Iovvio 2011 oAoKANPOONKE 0 POPOAOYIKOG EAeYYOG TV YpNcewv 2002 émg
2005 g Etopeiog, Pdoet Tov omoiov Tpocsdiopiotniay AOYIOTIKEG S10(popEég TOooL €64 €KAT. GUVOMKA Yl TIG
téooepig ypnoets . H Etarpeia éxer amodeyBel ko cvpPipaoctel €€’ avtdv yio 1o mocd twv €32 gkar., yia 10 onoio
TPoKLYE TPOGOETOC POPOG €1600NOTOG TAEOV TTpocovénoemv mocoh €18 exat. mov &yl KotoywpnOel oTic
emnoleg owovopkés kataotdoelg g 31 Asgkeufpiov 2011. To evamopévov vmdrowmo vwovg €32 eKkor.
mepthapPavel, peta&d GAAOV, AOYIOTIKES SLOPOPESG Y10, PEPOUEVE (OG KEAASIUUATO» OTOOEUATOV TETPEAALOEDDV
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(BAéme onp. P mopoakdTm) mapd To YEYOVOS OTL KaTd TO POPOLOYIKO EAeyXO OEV TAPOLGIAGTIKAY TETOLO EVPTLLOTOL.
H Etatpeio £x€1 0GKNGEL TPOGPVYES KOTA TOV GUYKEKPIUEVOV «EVPNUAT®VY», KoOMG ekTipd 6Tt drabétel aroryeio
v vo omodeifel v €Adewyn Oepedmong Kot TNV avoKpifEld TOV VTOGTNPIKTIKAOV VTOAOYIGHDV TMV
ovykekpévav woyvpopav. H épgon g Etarpeiog cuinmbnke oto Atoikntkd Egeteio AOnvav tov Tavovdpilo
2013. H ekdobeica amdé@acn odwoaidver v Etoipeio yio mocd Aoyotikdv Swpopdv Oyovg €28 ekot. mov
aVOPEPOVTOL OTNV VIOPEN «EAAEUUATOVY OmOOEUATOV TETPEAOOEWOMV KOl PePOpEVES «INUES omd mapaymyn
BOPP @iAp», evdd amoppintel Aoy1oTikég S10(popég DYyovg €4 exat. GYETIKA HE amdGPECT] DIKOIOUAT®OV EPEVLVOLC.
Katd tov oamoppirtikov pépovg g amdépaong m Etaipeio doknoe mpooepuyn evamiov tov ZupBoviiov g
Emwparteioc. EmmAéov xatd tov ev Aoym €leyyo xataioyicOnkay @opol akivitmv cuvoitkold Hyoug € 2,2 eKot.
yw To. omoio. 1 Etanpeio €xel acknoel Tpoceuyéc evamov Tov Aoikntikov Awaotnpiov. H oyetum dikdoiog
mpaypatonomdnke tov Anpidio 2014. H ekdobeica amdpaon dwardver v Etapeia yio to axivnta 1dtoktnoiog
g npdnv IIETPOAA kot ta akivnto oto Koaloympt, anéppuye v €peon yo ta axivita ¢ Kapdiag, evod
dwaimwoe ev péper v Etoupeia yia ta axivita otov Aompoémupyo petmvovtag v a&io Tov emmpochetov eopwv
axivnng meprovoiag mov giyov apyikmg optotel and Tov Poporoywkd éleyyo katd €1 exat. mepimov. H Etarpeia
e€etalel To evoeyOUEVO TPOSPLYNG 610 Zvufovito g Emkpateiog yio ta axivinta otov Acmpomupyo. H telucn
SIKAGTIKY AmOPACT) GYETIKA [E TNV €KOOOT €101KOV POPOVL £nl W31dypNomNg aKkvnTev (Vyous mepinov €0,28 ekar.)
exkpepel. o T avotépm dev Exel yivel oxetikn TpoPrleyn oTig oKovolkeg Kotootdoelg g 31 Aegkeufpiov
2014, apo¥ n Etaupeio ektipd m dikaioon me.

To Defpovapto Tov 2013 odokAnpdOnke TaKTIKOS Poporoykds EAeYYOG Y Tig xpnoels 2006-2009 g Etaipeiog,
Baoel Tov omoiov TPocdopicTNKAV GUVOAKEG AOYIOTIKEG Slopopés mocov €29 ekat. GUVOMKE Yo TIG TECOEPLS
XPNOELS ,OTIG 0Toies avaloyov cuvoAlkd €15,2 ekat. mepimov nocd popwv TAéov Tpocavéncewy. Emmiéov katd
oV &V AOY® €leyyo kataAoyicOnkav @opol axtviTev cuvolkov Vyous €6,4 exat. H Etaipeia amodéybnke povo
UEPOC TV KaTaAOYIGHEVTOV TOshV, Katafdilovtag Toco Vyoug €8,7 exat. H Etoupeio €xel aokfoel mpoopuyn
Katé TV TocOV Ta omoia dgv Eytvay amodektd, Katadiroviag €6,4 ekat. (50% mpokatafoin), Kabmg moTevel
ot1 o1 voBéaelg Oa a&loloyndodv TelKd VIEEP TG,

Evtog tov 2014, olokinpobnke mpocmpvOdg @OporoyIKOS £€Aeyy0g €LC0OMUATOS Yo Oyopég omd YDPEG
TPOVOLLLOKADV KOl E0IKOV QOPOAOYIKAV Kabeotdtov, Kotd T1g ypnoes 2010 kor 2011, koaroroyiloviag otnv
gtapeio GLVOAMKA mToGh POpwV TALoV mpocavénoemv €6,5 ex. To cuvolikd mocd cvpyneicOnke pe PePorwpéveg
arontnoelg g eropeiog omd to EAAnvikd Anudsio. H Etaupeio 610 mhoiclo g toydovcag dwadikaciog €xet
vroParrel avtiotoleg VOUkES mpoo@uyég Kot Oewpel 0Tt Ba dikonmBel, d1OTL TPdKETOL Yot TPOYUOTIKEG Ko
oLVN0ELg GUVOAAAYEG, GOUPMVA LE TIC 1oYDOVGES SLTAEELS Ko O1E0VEIG TPUKTIKEG.

®) Koroloyiotikés mpdleic telwveiwv: Evtog tov 2008, mapernebncov omd 1o Telwveio Ilepoud
KOTAAOYIOTIKES TPAEELS GLUVOAIKOD Vyovg mepimov €40 ekat. ywo @eplduevo tehmvelakd «eAAeippoto» Tov
@oporoyik®mv amobnkmv g Etapeiog ot eykotaotdosi Aompomvpyov kot Ergvsivag yio cuykekpluéveg
meplodovg petaéy tov etmv 2001 — 2005. H Etaipeio Tpocépuye Katd TV oXeTIKOV Tpa&emv dedopévou OTL Ta
«eMeippoton opeihoviay o AOYIOTIKEG JPOPES TOVL TPOEKLYaAV katd v geoapuoyn to 2001 tov véov
NAEKTPOVIKOD GUGTHUATOS TOPOKOAOVONoNG amd T TeEAmVEKES apyés (cvotnuo IZIX) kot oyt Aoym dmapéng
TPOyRoTIKOV eAlelupdTov. Emmpdcbeto 1600 o1 ecmtepwcés dwadikaoieg g Etapeiog 600 o aveEdptnrot
opkmTtoi ereyktég emPePaincav mépov kabe AoyikNG apeiBoriog 0t dev VIAPYOVY EXAEILLOTO KOl TO, AOYIOTIKA
BAia. eivar o cLLE@ViK PE TO OTOWEID TOV EMOMNUOV ATOYPUODV, YEYOVOS LE TO OTOI0 GLUVASOLV Kot OAOL
@oporoyIKOol €AeyYOL OV APOPOVV OTIS CLYKEKPUEVES meplddovs. Ta T1c avotépw mpdelg, Katatédnkav
eumpolecpo TPooseLYEG evamov Tov Atoikntikov Ilpwtodikeiov Ilepaumdg, Yoo TIG omoieg dev €xel aKOUO
nmpocdioptobel ducdoyrog. Agdopévng g 0€omg g Aloiknong kot Tov vopkdv cvopufodrov e Etapeiog 6t 1
vo0eon Oa €xel BeTiky KATAANEN HETA TNV OKPOOUATIKY O1001KAGT0, OEV OmOLTEITOL KATO10 TPOPAEYN Y10 GYETIKES
VIOYPEDCELG.

Qot600 10 Tehwveio mpoydpnoe o mapaKpatnon mocoh €54 ekat. (cHVOAO KATAAOYIGHEVTOV TOGMV TALOV
Tpocavénoemv), Topd ™V VIapén avtifeme Tpocwpvig dIKaoTKNG Tpaéng vaép g Etapeiag, Evavtt mocmv
mov eiyav Peforwdel yio emotpoen. H Etaipeia katébeoe 600 mpocpuyés katd g popoAoyodsas opyng Kot Kotd
tov Tehwveiov, evamiov Tov Aowntikav [pwtodikeiov ABnvov kot Iepoidg avtictoya. H npdt npocspuyn
exdikaodnke v 22 Moaiov 2013 kot exdoOnke n amdéeacn v’ aptf. 3833/2013 and to AouknTtikd Tpwtodikeio
ABnvav, n onoia StkaumdveL TV ETALPELD, OTOPPITTOVTAG TNV €V AOY® TAPAKPATNGT MG U1 VOULUN.
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H Eroipeio ektipnd 611 ko 1 dgvtepn mpocouyn Oa evdokiunoet oto [pwtodikeio [epord, Adyw g Pactpudntog
TOV OVOTEP® OVOLNCTIKOV AdYOV mepl pn dmopéng ehdeypdtov, copmeptiappovopévov peta&d GAAOV Tov
YEYOVOTOC OTL LETAYEVEGTEPOL GYETIKOL EAEYYOL OTIS 101G £YKOTOOTAGES £xovv emPefardoel O6TL dev vPioTAVTAL
tétoto eALelppaTe, 0AAG KoL CUOVTIKOV SIKOVOUK®V emyeipnpdtov otn dedtepn vdbeon 6mov 10 Tehwveio
KatoypaoctnKe TV €€0vaia Tov, TapakpatTdOVToG Pefatwbdeices emoTpoég Tov Anpociov mpog v Etaipeia.

Evtog tov 2014, kotoloyicOnkov @oporoyikég emiPapiveelg cuvoikoy mocol €3,7 ek. amd 10 A" Telwveio
[Mepand, ent avarwBiviov TpoidvTov mov xpNoLomomdnKay 6T Tapay®ykn dedkacio Tpoidviwy metpelaiov,
€K TOL YEYOVOTOG OTL TopNyOncav oe dopopetikn eykatdotacn g Wing etapiag. H etopeia, kotébeoe
TPOGPLYN eVOTIOV TOL AtotknTtikov Epeteion AOnvav kotafdiiovtog to 50% tov mocov (€1,85 ex.) kon Oempel
o1t 6o SikowBet.

33. Agopegvoeig kKon Lowég GVPUPOTIKES VTOYPEDCELS
(0) AgopedoEls Yo KEQPUAMOVYIKES EMEVOVOELS

Ot onpavTiKOTEPES GLUPATIKES VIOYPEDGELS APOPOVY GE dEGUEVGELS Y10, KEPAAAMOVYIKEG EMEVOVOES GUVOAIKOD
w000 €45 ek. (31 Aexepppiov 2013: €64 ex.)., 0 peyodldbTepo PEPOG TOV OGOV oyeTileTon pe v avofaduion
TV Swlotnpinv.

(B) Aeouevcelg yio Aettovpyikég pobmoeig
H Etoupeio piobovel ypoeeio kot ktiplo 610 mhaicto cvppdoeov Asttovpykng picbwong. To odvoro tov

EMIYIOTOV PEALOVTIKOV HcBopdtov 610 TAaiclo Tov mpoavapepbiviov cuufdoemv TapovcstileTal GTOV
TOPOKATO TEVOKoL:

"Etog mov éMnée
31 Aekepppiov 2014 31 Aekepppiov 2013
Evtog tov endpevou €tovg 3.330 4.156
Merd 1 €1oc kot €mg S € 13.909 18.131
Meté 5 etdv 4.421 10.475
21.660 32.762

(v) Evéyyveg motdoeig

H Eraupeia eivar mBavov va dexbel aitnuo amd mpoundevtéc @ote va mapdoyetl Tpanelikés eVEYYVES TIGTAOELS, LE
GTOYO VO, EMLTVYEL EVVOTKOTEPOLS OPOLG GLVAALAYNG KOl TIOTOONG. ZTIC TEPIMTAOGELS OOV £xel 0N KaTaympnOei
N VROXPEMON OTIC OIKOVOUIKES KOTOOTOOEWS, OV YPEGleTol TEPUITEP® YVMOGTONOINGON TNG GLYKEKPULEVNS
déopevong. ZTig mEPTMOGELS OOV 1| GLVOALNYT| TpaypaTomoteital petd v nuepounvia Icoroyiopov, n Etapeia
dev VIOYPEOHTOL VO SOKAVOVIGEL TNV €VEYYLO TOTWOT €VTOG TNG TEPLOdOV, Gpo. dev avoyvopiletor Kol M
avtioToyn vroxpEmaon.

34. Zvvarrayéc pe ovvdedepéva pépn

2mv Kotdotaon Zvvolkadv Etcodnudtov copreprropfavovior £60da, damdves kat €080, Ta 0moic TPOKHTTOVV
amd 11 cuvorhayég petaly g Etoupeiag ko cuvdedepévov pepdv. Tétoteg cuvarlayés mepthapfdvouv kopiong
TOMOELS Kol ayopég ayoddv Kot VINPESIOV 6TO TAAIGLO TNG cLuvBoVg Aettovpyiag TG EMLYEIPTONG, KOl £YOVV
yivel pe Toug GuvnBelg epmoptkods 6povg Tov axoiovbei n Etarpeio yio avtictotyeg cuvolhayég pe Tpitoug.
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EAAHNIKA IIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

"Etog mov éMnée
31 AekepPpiov 2014 31 Aekepppiov 2013

XPEDOELS 6 GVUVOEOENEVES EMYELPNGELS (TOAGELS)

Etaupeie opidov 2.839.225 3.036.227
Touvdedepéveg Tapeiec 801.068 524.731
Kowomnpaé&ieg 125 238
Xvoro 3.640.418 3.561.196
XPpeDOELS A0 GUVIEIENEVEG EMYEPNGELS (KOGTOG

TOAMOEVTOV)

Etoupeiec opirov 58.728 53.614
TuvoedepEveg eTapeieg 824.470 556.370
Kowonpa&ieg 511 509
Xovolo 883.709 610.493

Xmv Kartdotaon Owovoukng Oéomg cvpnepthapfdvovior vaoAowma Tov TPOKOTTOVV Ond AyOPE/TOANCELS
ayofdV Kot vaNPESIOY KOTA T GLUVHON Agttovpyia TG EmYEIPNONG.

31 Aexkepppiov 2014 31 Aekepppiov 2013
Ynororwo o€ 6vVOESEPEVEG ETLYEIPIOELS

(IpopnBevTég Ko LOTEG VTOYPEDGELS)

Etoupeiec opidov 75.628 79.049
TuvOedEUEVES ETOLPETES 35.747 20.608
Kowonpa&ieg 263 203
Xdvolro 111.638 99.860
Ynororwo amwd cuvOESENEVES ETLYELPIOELS

(ITehdTes Ko AOUTES OMONTIGELS)

Etaupeieg opirov 523.217 495.443
Yuvdedepéves etoupeieg 37.872 38.079
Kowomnpaé&ieg 66 21
Xvoro 561.155 533.543

>11g «Etonpeieg opidov» cuykatahéyovtor OAES ot eTarpeieg mov evomolovvtol atov Opho EAAnvika [etpéhao pe
m péfodo mAnpovg evomoinong. Ztig Xvvdedepéveg etanpeieg ocvumeprrapfavoviar ol etarpeieg Tov Opidov mov
gvomolovvtat e ™ uébodo g kabapng BEonc.

Zuvorlayég Kot vodowra e cuvdedepéEveg eTatpeieg apopolv ota eENG:

o) Ouyatpcés topeieg Tov Opidov EAAnvuca Ietpéhona

B) Zuvdedepéves Etonpeieg tov Opidov mov evomotovvtan pe ) pébodo g xkabapng Béong:
Erapeio Ayoyod Kavoipwmv Agpodpopiov Abnvav AE. (EAKAA)

Anpooio Emyeipnon Aepiov AE. (AEITA)

Elpedison B.V.

Yrdro Aviation Fuel Company S.A. (SAFCO)
EATIE ®GPAKH A.E.
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EAAHNIKA ITIETPEAAIA A.E.

OKovopIKEG KOTAGTAGELS cOPO®VO. pe To. ATIXA
vy T ypion wov Eance v 31 Askepfpiov 2014
(Tlooa. o€ y12160es Evpad €KTOS €GV OVOPEPETAL O10POPETIKG,)

e BIONTIZEA A.E
e Superlube A.E.
e DMEP./OTSM

v) Zvvdedepéva pépm mov tehodv vd Kowod Edeyyo pe v Etarpeia AMdym g kowng cuppetoyng tov EAAnvikoo
Anpociov:

e  Anuédowa Emyeipnon Hiektpiopov ALE. (AEH)
o  EMnmvikéc 'Evomieg Avvapetg

Katd v mepiodo mov éinée 31 Aexepfpiov 2014, o1 ypedoels mpog to mapamdve pépn avirbav oe €169 exor.
(2013: €172 exor.) xor ot ypedoes mpog v Etapeio aviiBov oe €43 exat. (2013: €55 exar.). Tnv 31
Agxepppiov 2014, n Etapeia eiye ovvolikn amaitnon dwovg €27 ekat. (31 Aexepppiov 2013: €30 ekart.) Ko
Guvolikn vroyxpémaon tyovug €10 ekart. (31 Aekepppiov 2013: €11 exar.).

8) XpNHOTOOIKOVOUIKA 10pVLOTO (GUUTEPIAAUPAVOUEVOV KOl TOV BUYOTPIKOV TOVG) TOV TEAOHV VIO KOO EAEYYO
pe v Etaupeio Adym tng kowvng ouppetoyns tov EAAnvicod Anpociov.

e EOBvum Tpdanela e EALGS0g A.E.
€) H Etopeia dwowceitan omd to0 péAn tov Atoikntikod XZvpPoviiov (EKTEAECTIKA KOl [T EKTEAECTIKG HEAT TOL

Ao ticod Zvpfoviiov ) kor ta péAn ¢ Extedeotkng Emrponric. Ot apoég mov xatafindnkoav 1 €xovv
Aoyiobei Tpog Ta pEAN aviAbay o€ €4,4 exart. yuo v tepiodo mov EAne 31 AekepPpiov 2014 (2013: €4 exar.).

35. T'eyovéta petd Ty nuePOUNvic ToL 1I60A0YIGHOD

Tov Iavovdpro tov 2015, n Etapeio vaéypaye odpfoon moTOTIKAG YPAppng vyovg €200 ex. pe gUmoptkn
tpdmela.

Tov Iavovdpro tov 2015, n Etaupeio diévene to mosd €0,21 avd petoyn, tot €64 €kat. 6T0 GUVOLO, Ol TO
aQOPOAdYNTA OTO0EPATIKA COUP®VO, e TOoV vOpo 4172/2013 (Znw. 30).

Agv vrapyovv dAAa onpovtikd yeyovota HeTd TtV mupepounvio. 1GOAOYIGUOV Kol TPV TN ONUOGIELoT TV
OLKOVOMIKAV KATACTAGEWDV

ZNUELDOEIS ETT TV OIKOVOLK®DY KOTOOTATEDY
YeAida (66) and (66)



e

EAAHNIKA
METPEAAIA

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY



e

EAAHNIKA
MNMETPEAAIA
Mepiexopeva

[ o o A0 1Y o P 9
W AN o I = (o] To YA o B o (I o T 101 1o TP 9
A.1 EAAHNIKA METPEAAIA AE (MNTPIKF ETQIPEI) ..coveieeiiiieiii e 10
A.2 Kupiol Topgig ApaoTneIOTNTAG TOU OPIAOU ........ooooiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeees 10
B. ZnpavTiKd FeyovoTa TNG XPAONG 2013 ......eee e 15
B.1 ETIXE1pNOCI0KO TMEPIBAAAOV ......onnniiiiie e 15
B.2 ETNIXEIPNOI0KEG EGENIGEIG. ... 20
A. ARAWON ETAIPIKAG AIGKUBEPVNONG ..eeevieeeieeiiieeieeeieeeeeeesessesesssssssssssssssssssssnnssnrsnnnne 26
A1 KWOIKag ETAIPIKAG AIAKUBEPVNOTG. ceeeeeeiieiiieiieiiieeieiieiieieeeeeeeeeeeeeeeeeeeeeeeeneeenensnnnes 27
A.2 AttokAioeig atmé Tov Kwdika ETaipikAG AIAKUBEPVNONG...cevvvvveeeiieeeeeeeeeeeeeeeeeeee 27

A.3 MpakTikéS ETaipikAg AlakuBépvnang ETitAéov Twv MNpoBAéwewy Tou Népou ... 29

A.4 Kupila XapakTnpIioTIKA Twv ZuoTnudTwy EcwTtepikou EAéyxou Kai
Alaxeipiong Kivdovwy og Zxéon pe tn Aladikacio ZUvragng Twv OIKOVOMIKWYV

KataoTdoewv Kol XpNHATOOIKOVOUIKWY AVOQOPWIV ..........uuuuunrnnnnennnnnnnnnnnnnnnnnnns 30
A.5 MAnpogoplakd oToixeia TTou atrairouvtal Katd 1o apbpo 10 Tapdypagog 1 g
o0nyiag 2004/25/EK, OXETIKA HE TIG DNUOCIEG TTPOTPOPEG ECAYOPAG. ...cceeeeeeeeeeeen. 33
A.6 H lM'evikA Zuvéleuon Kal Ta AIKAIWPOTA TWV METOXWV ...oovvveeiiieiiieiiiiieieeieeeeeee 33
A.7 ZuvBean & Acitoupyia AloiknTikoU ZupBouliou, ETrommikwy Opydvwy Kai
ETTITPOTTWV TNG ETQUPEING ..eeeieiiiiiiiieiieeeeeeee et ennennne 34
E. Baoikoi ZTpatnyiKoi ZTOXO01 KAl MPOOTITIKEG..........uuuuiiiiiiieieeecce e 38
>T. Kupiétepol Kivduvol kal ABERaIOTNTEG yia TNV ETTOPEVN XPAON «evvveeeeeieiiiiiinennss 39
2T.1 Alaxeipion XpnuUATOOIKOVOUIKOU KIVOUVOU ......cuuuiiiieeieieiiiiieeeeeeeeeeeniinneeeaaeenns 39
2T.2 Alaxeipion KIVOUVOU KEQPOAQIOU ......vuuuiiiieeiiiiiiiiiiis e eeee ettt e e e e e e e e eeaes 41
Z. ZUVOANOYEG HE ZUVOEDEUEVA MEPN ..oceeiiei e 42

©. ZnuavTika NeyovoTa TTou ZuvéRnoav atrd Tn AREn TG XpAong péxp! TNV
Huepopnvia YTToBoANG TNG MapoUoaq EKOEONG......vvviirieiieeieeiieeiieeiieeiveevveeveeeeveaeneees 44

I. Eme€nynuarikr) 'EkBean Tou AloiKnTIKOU ZUUBOUAiou €TTi TwV TTANPOQPOPIWY TNG
Tap.7 apbpou 4 N 3556/2007 (cupewva pe TNV TTap.8 Tou dpbpou 4 Tou

NLB556/2007) ...ttt e e e e e e e e e e e e et aaaaeeeeannnnrraees 44

T T o (o1 ] ¥ [ PP 48
A) ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ ........... Error! Bookmark not
defined.

B) AEATIA TYNOY EMNI TQN NEPIOAIKQN OIKONOMIKQN KATAZTAZEQN
.............................................................................. Error! Bookmark not defined.



e

EAAHNIKA
METPEAAIA

N FENIKEZ XYNEAEYZEIZ /| AMTOQAZEIX FENIKQN XYNEAEYZEQN /
MEPIZEMAT A . .o Error! Bookmark not defined.

A) ENIXEIPHMATIKEZ APAXTHPIOTHTEZ ....... Error! Bookmark not defined.

E) METABOAEZ ANQTATQN IZTEAEXQN - EPIAZIAKA ..... Error! Bookmark
not defined.

IT) AIADOPA ... Error! Bookmark not defined.



e

EAAHNIKA
METPEAAIA

EtAocia 'EkBeon Tou AloiknTikou Zupfouliou Tng EAAHNIKA
METPEAAIA AE emri Twv Evotroinpévwy Kail ATOMIKWVY OIKOVOMIKWYV
Kataotdoewyv yia tn XpRon amé 1n lavouapiou éwg 31n Askeufpiou
2014

Eicaywyn
Kupliol Métoxoil,

H trapolca ékBeon Tou AloIKNTIKOU Zuupouliou agopd oTn Xpovik tepiodo Twv dwdeka
pnvwyv NG KAeiduevng xpnoewg (1.1.2014-31.12.2014). H ékBeon ouvtaxbnke kai eival
eEVapUOVIOPEVN ME TIG OXETIKEG OlaTAgeIg Tou K.N. 2190/1920 61rwg 10xU¢el, Tou dpBpou 4 Tou
N. 3556/2007 kai Tng amégaong 7/448/11.10.2007 tng Emrpotmc Kegpahaiayopdg. Ol
Evotroinuéveg kai Etaipikég Oikovouikég Kartaotaoelig ouvtaxnkav cUu@wva pe Ta Aligbvn
Mpétutta Xpnuatoolkovouikhg Avagopdg (A.M.X.A.), 6TTwg autd £xouv uloBeTnBei atrd TNV
EupwTraiki ‘Evwaon.

>Tnv Tapouca €KBean TTEPIEXOVTAlI GUVOTITIKEG XPNMOTOOIKOVOMIKEG TTANPOQPOPIEG yIa TNV
OIKOVOWIKN KaTtaoTaon kai Ta amoteAéopara Tou Opidou (EAAHNIKA TIETPEAAIA) kai Tng
MntpikAg Etaipeiag EAAHNIKA NMETPEAAIA AE, TTepiypa®r] TwV CNUAVTIKWY YEYOVOTWYV TTOU
EAaBav xwpa Katd Tnv TpEXOUTa OIKOVOUIKA XPron, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY KAl
apeBaloTATWY yia Tnv €TTOMEVN XPAOn, Tapdbeon Twv ONUAVTIKWY OUVAAAQywv TTou
Tpayuartotroidnkav peTagu tng ETtaipeiag kai Tou OpiAou pe Ta ouvdedeuéva TOUuG HEPN,
KaBwg Kal TTapdbeon OTOIXEIWV Kal EKTIUACEWV TTOIOTIKOU XAPAKTAPA yia Tnv €EENIEN Twv
opaoTtnpioThTwy TNG ETaipeiag kai Tou OpiAou katd Tnv eTéuevn xpron.

A. H ETaipegia ka1 o OpiAog

O Oupihog atroteAcitar amd 50 etaipeieg ouutrepIAauBavopévng Kal TNG €I0NyMEVNG OTO
XpnuaTtiomipio ABnvwv kai Aovdivou MnTtpikAg Etaipegiag. H katdotacn Ttwv BuyaTpikwv
ETAIPEILDV, TO QVTIKEIUEVO TOUG, TO TIOOOOTO IBIOKTNGiag Kal n péBodog evotroinong
TTapoucidfovTal OTOoUG OXETIKOUG Trivakeg Tou [lapaptAuatog tng Trapoucag €kBeong. H
VOUIKA Hop®ry Tou opilou gival ammoTéAeopa TNG APXIKAG OUYXWVEUONG OTO TTAQioIO TNng
EI0OYWYNG TNG PNTPIKAG ETAIPEING OTO XpNUATIOTAPIO TTou £yive To 1998 Kkal Twv MPETETTEITA
ETAIPIKWY CUVAAaywV (e€ayopEg).

Iilaitepn  onuacia yia Toug OKOTToUg dloiknong Tou Opidou kal yia TNV KAAUTEPN
TTapakoAouBnan Twv dpacTnpioTATwy Tou OpiAou €xel n  €mXEipNUATIK OOPr  TTOU
epapuolerar atov OpiAo kai n otroia kaBopilel €TTiIONG Kal TNV OpYavWTIKA dOUN. ZUYKEKPIMEVA
OAeg o1 dpacTnpidTnTeG Tou Opidou KaTaTtdooovTal OTOUG KUPIOUG KAAOOUG (ZTpaTnyIKES
Emixeipnoiakég Movadeg) 6Trwg arreikovideTal o KATw:

e Ai0Aion, E@odiaoudg kal Eutropia

e Alaviki Eptropia mreTpeAaiocidwyv, otnv EAAGdQ Kai eEwTEPIKO

e [Mapaywyn kai Eptropia MeTpoxnuikwy

o 'Epeuva kal EkuetdAAeuong YopoyovavBpdkwy

e [Mapaywyn kai Epmropia HAekTpikng Evépyeiag kar Puaikd Aépio
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EmmAéov, o Ouihog €xel dpaaTtnpidTnTa Kai ae GAAOUG TOUEIG Ol OTToioI TTAPA TO Yeyovog OTI
givalr oTpartnyikng onuaaciag (Texvikég YTnpeaieg, Avavewaiueg lMNMnyég) dev atroteAoUv akoun
ONMAvTIKG TTOCOCTO TWV OIKOVOUIKWY PEYeBwV Tou Opilou.

A.1 EAAHNIKA METPEAAIA AE (Mntpikiy ETaipeia)

H MnT1pikA ETaipeia cival eionypévn a1o xpnuatioTApio ABnvwy kal TTapdAAnAa o1 JETOXEG TNG
olampaypatevovial yéow GDRs (Global Depository Receipts) o010 XpnuaTioThipio Tou
Novdivou. H petoxikn Tng olvBeon oTig 31.12. 2014 ATav:

o EAAnvIk6 Anudoio: 35,48%
e Paneuropean Oil and Industrial Holdings: 42,57%
o Ocopikoi Kal 181WTEG £TTEVOUTEG: 21,95%

A.2 Kupiol Topegig ApaocTtnpidétnrag Tou OpiAou

o) KAadog AiuAiong, E@odiacpuou kai EpTtropiag

O1 kUpieg OpaaTnPIOTNTEG TOu OpiAou KOAUTITOUV €va eupU GACTHA TOU KAGDOU TNG eVEPYEIAG,
KaBioTwvtag Ta EAANVIKG MetpéAaia évav atmd TOug TTI0 ONPAVTIKOUG EVEPYEIOKOUG OUiAoug
otnv NoTioavaTtoAikry Eupwtn.

Ta Baoikd onueia ava dpaaTnEIGTNTA CUVOWICOVTAl TTAPAKATW:

AvAioTApia

O KkA&dog dIUAIoNG, £QOdIaCUOU Kal EUTTOPIAg ATTOTEAEI TOV TTUPHVA TwV dPACTNPIOTATWY TOU
Ouihou ka1 Tn Bacikn TNy €06dwV Kal KEPSOPOPIag.

ApaotnpidéTnTEG 0TO EOCWTEPIKO

H dpaoTtnpidotnTa otnv EAAGSO eoTIGleTal yUpw aTTd TNV AEITOUpyia Twv TPIWV BIVNICTNPIWV
Tou Opilou TTou Bpiokovtal gtov AoTTpoTiupyo, otTnv EAeuciva kal otn ©@eoocalovikn, Ta
oTroia KAAUTITOUV TTEPITTOU 65% TNG OUVOAIKNAG OIUAIOTIKAG IKAVOTNTAG TNG XWEAG, VW
OlaBéTouv GuUVOAIKG deCapeveEG atmoBrikeuong apyol TTETPEAdiou Kal TTPOIOVTWY TTETPEAQioU
XwpnTIKOTNTAG 6,65 eKaT. m3.

To kaBe SIUNIOTAPIO £XEl DIOPOPETIKA TEXVIKA XOPOAKTNPIOTIKA, OTTWG TTEPIYPAPOVTAI GTOV TTIO
KATW TTivaka, Ta o1roia kaBopifouv Tnv atrdédoan Kal TNV KEpOoPopia ToU:

Huepnoia Ethoia

Auvapikétnta  AuvapikoTnTta Tumog AL
AwvAioTApio ; ; . ZuvBeTOTNTOG
Ai1oAiong Ai1oAiong AiuAioTnpiou
Nelson
AoctrpotTupyog 148 7,5 Cracking (FCC) 9,7
EAguoiva 100 5,0 Hydrocracking 1,3

Oeocoalovikn 93 4,5 Hydroskimming 6,9
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To 2014 o kAGdog dIUAIoNG onueiwoe TNV UWPNASTEPN TTapaywyn TTpoidvTwy amd 1o 2007,
KaBwg €tmiong Kai TIG UWPNAOTEPEG TTWANCEIS TwV TEAEUTAIWY 5 €TWyv, Adyw augnuévwv
eCaywywv. O1 emdodoeis autég emmeTelxOnoav Adyw TIG BeATiwuévng Aeiroupyiag Tou
Awhiotnpiou EAcuaivag, TTou katd 1o B’ €€dunvo Asitoupynoe otaBepd avw Tou 100% Tng
OVOUOOTIKAG BUVAMIKOTNTAG TOU, €VW OAEG Ol HOVADEG PETATPOTING ETEPACAV ONUAVTIKA TIG
apxIkég TTpodlaypa®és oxedlaopou. loxupéc €mdO0EIg onueiwoav Kal Ta dIVNICTAPIO
AoTrpottUpyou Kal ©OeoocaAovikng, OnNUEIWVOVTAG UWNAG eTmiTreda  S100e01POTNTAG, EVW
ONPOVTIKEG ATAV KAl Ol CUVEPYIEG TTOU ETTETEUXONOAV PETAEU TwV TPIWV BIVNICTNPIWY, HE
OUCIOCOTIKEG BETIKEG ETTITITWOEIG GTNV KEPDOPOPIQ.

H amédoon pecaiwv kKAaopatwy (vriCeA, 1eT) Tou AluhioTnpiou EAeucivag Eemmépace TIg
TPodIaypaPég Kal TTpoatyylioe 170 73%, OIQUOPPUWVOVTAG TO AVTIOTOIXO TTOCOC0TO yia TO
ouvoAo Tou Opihou aT1o 53%. To yeyovog autd cuvéBarAe 1IBiaiTepa BeTIKG OTIG ETTIOOOEIG TWV
OwAioTnpiwv Tou OpiAou, PE TO TTOCOOTO TTAPAYWYNS TTPOIGVTWY UWNANG TTPOCTIBEUEVNG
agiag va dlapopwveTal ae eTTiTeda atd Ta TTAEov uywnAd otov EupwTraiké kKAGdo diUAiong,
avadelkviovTag TNV avIaywvIoTIKOTNTA TNG TTAPAYWYIKAG MAg BAoNG, WETA TIG ONUAVTIKEG
eevouoeIg TNG TTevTaceTiag 2007-2012.

H BeAtiwaon Tou oikovopikou TTepIBaAAovTog yia Ta EupwTraikd diuhioTrpia (BeATtiwaon dieBvwov
TePIBwpiwy, evduvauwon ©&oAapiou) katd 1o B’ €fdunvo €dwoe onuavtikh wenon oTta
Aeiroupyik@ atroteAéoparta Tou KAGdou OIUAIoNG, £@odlacuou Kal guTropiag. H onuavtikn
TTWon Twyv OIEbvwy TIHWV apyol TIETpeAdiou €TTNEEQCE APVNTIKA TNV ATTOTIUNON TWV
amoBepdTwy, €mPBapUvovTag oNUAVTIKA Ta ONUOCIEUMEVA OTTOTEAECUOTA, OUVOAIKA OTOV
KAGdo OIUAIONG TTAYKOOHIWG.

O efaywyéc g EAAHNIKA TMETPEAAIA auénlnkav yia 5" ouvexny Xpovid Kai
dlapopewbnkav o€ 6.590 xIA. TOVOUG, GNUEILVOVTAG TNV UWNASTEPN €TTIOOCN OTNV IGTOPIO TOU
Oupilou, atmoTeAWVTag TTO00O0TO TNG TAENG Tou 50% TwV GUVOAIKWY TTWARCEWY, KaBIoTWvTag
Tov OpiAo atmd Toug TTAov eEWOTPEPEiG aTnv TTEPIOXT TNG AvaToAikig Meooyeiou.

E@odiaouog — MNMpopnbeia Apyou MetpeAaiou

O1 TpouABeieg apyou TreTpeAaiou cuvTovifovTal KEVTPIKA KAl KAAUTITOVTAI HEOW CUNPPBACEWYV
dlapkeiag (term-contracts) kaBwg kal pe pepovwpéveg ayopég (spot). O1 ouvBrikeg otnv ayopd
apyou TreTpeAaiou Katé TOUG TTIPWTOUG MAvEG Tou 2014 Trapéuecivav 1I01aiTepa OUCEVEIG,
KUpPiwg Adyw Tou cuvexiféuevou atréd 1o 2012 gutrdpyko NG EE o1ig cuvallayég pe 1o Ipdv
KAl TwV TTONITIKWY avatapaxwv atn AiBun kai 1o IpdK TTou eTTnpéacav Tov OpaAd €@odIacud
Twv dIVAIoTNpiwy, aAAG Kal TG peiwong Twv eEaywywv amd Pwaia mpog EupwTtn 1TOU
ouvexiotTnke kKaB’ 6An Tn didpkeia Tou £Toug. Katd 1o B’ e€dunvo n mAsovalouca trapaywyn
apyou, Kupiwg Adyw augnong mapaywyng oTig HIMA, TTou emnpéace Tnv TTayKOOUIO ayopd,
aAAG kai TN AIBUN kai To Ipdk TTOU €ixe avTikTuTTo OTNV ayopd Tng Meooyeiou, eixav wg
ammoTéAeopua TN PEYAAN peiwon TNG TIMAG Tou, oAAA Kai Tn BeATiwon Twv ouvlnkwv oOTIG
ayopés apyou TG N. Eupwting yia etaipeieg dioAhiong. H EAAHNIKA TIETPEAAIA
TTPOOdpHOCE avOAOYywG TO piypa €@odiacuol TNng, PEIWVOVTAG TO TTOOOOTO ayopwv atrd
Pwoaoia (41%), evioxtovtag TTapdAAnAa Tov epodlacud atd 1o KalakoTtav (22%), kai 1o 1pdk
(17%), aAAG kal GAAEG TTNYEG, AOYW TWV EUKAIPIWV TTOU TTAPOUCIACTNKAV 0Tn d1EBvA ayopd.
Meiwon mapouciacav ol eicaywyég apyou TeTpeAaiou amd Aifun (2%), Adyw Twv TTONITIKWY
€CEAIEEWV Kal TN PEIWMPEVN TTOPAYWYR OTN XWEA.
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H OJuvarétnta mpdoPaong, aMdG kol n euehigia Twv SiuAioTnpiwv Tou Opilou va
ETMECEPYACTOUV HIa PEYAAN TTOIKIAIO Apywyv, OTTOTEAOUV £va aTTO Ta BACIKA QVTAYWVIOTIKA
TAcovekTAaTa Tou Opilou, TTou aTTodeikvUeTal IBIAITEPA TNUAVTIKO, TOCO YIO TNV KEPDOPOpIA,
600 Kkal yia Tn OuvatdéTNTa AVTOTTOKPIONG TOU O€ OTTOTOUEG MHEIWCEIS TTPOCPOPAG
OUYKEKPINEVWYV TUTTWV apyou, dlac@aAilovTag £T01 TNV OJAAR Tpo@odoaia Twv ayopwy, TToU
opacoTnpioTroigital 0 OpIAoG.

NMwARoeig AlvhioTnpiwyv (MwARoeig Xovdpikig Eptropiag)

O1 TwAnoeig kauoiywyv dievepyouvTal atté Tnv EAAHNIKA NMETPEAAIA AE 1Tpog TIg €TaIpEieg
eutTopiag merpeAaiosidwy otnv EANGSa, petalu Twv otroiwv kai o1 Buyatpikég Tou Opilou,
EKO kai EAAnvika Kadoiya, Kabwg Kal TTpOG CUYKEKPIUEVOUG €10IKOUG TTEAATEG, OTTWG Yid
TTAPABEIYUA TIG EVOTTAEG BUVAUEIG TNG XWPAG, evw To 50% Tng TTapaywyng e¢ayetal. OAa Ta
TpoidvTa diIuAIong Tou OpiAdou kaAuTTouv TiIG EupwTraikég rpodiaypagég (Euro V).

ApaoTnpidTnTeg 01O EWTEPIKO

210 €§wTePIKO N dpacTnpidTNTa TNG OIUAIONG aopd oTo diuAioThpio OKTA ota ZkoOTq,
Texvohoyiag Hydroskimming, pe €tioia ovopaoTikr) duvapikdétnta 2,5 ekar. Tovwv. To
OIuAioTApIo TNG OKTA ouvdésTal JEow aywyou PE To SIVAIOTHPIO O@e00aAOVIKNG yIa JETAPOPG
TTPOIOVTWV UYnAAg TTpooTIBEéuEvnG agiag (vTiCeh). H TtotmoBeoia tou diuhioTnpiou OKTA ToUu
TTPOCdidEl ONUAVTIKO aVTAYWVIOTIKO TTAEOVEKTNUA yia T dIABEC TTPOIOGVTWY OTNV E0WTEPIKN
ayopd TwWV ZKOTTiwV, JECW EPTTOPIKWY ETAIPEIWV KAl £LOYWYWY OE VEITOVIKEG AYOPEG TWV
BaAkaviwv.

B) KAadog Alavikng Eptropiag

O kAadog eptropiag diaxwpiletal oTIG dpacTnPIOTNTEG 0TV EAAGSA péow Twv BuyaTpiKWwv
etaipeiwv EKO kal EAAnvikaG Kaugoiua kai oTig pacTnpiOTNTEG GTO £SWTEPIKO.

ApaoTnpidTnTeG 0TO ECWTEPIKO

To diktuo TpaTtnpiwv TG EKO avépxetar og 900 mpathpia oe auvoAo ayopdg Trepitrou 6.000,
evw N EAAnvika Kauoipa Asitoupyei aAAa 816 mrpatrpia pe 1o ofua 1ng BP. O1 dUo eTaipeieg
ouvdudlouv 15 eykaraoTtdoelg atroBrikeuong kai SlOVOPAG KaAuoipwy, 23 oTabuoulg
ave@odIacuoU aEPOOKAPWY OTA KUPIOTEPA AEPOOPOMIA, 2 EUPIOAWTHPIA UYpPAEPIOU Kal Wia
pjovada Trapaywyrng Kal ouokeuaoiag AITTavTikwy. To pepidio ayopdg, AauBdvovtag utmoywn
Kl TOUG Biopnxavikoug TreAdTeg avépyetal o€ repitrou 30%.

H EAnvikd Kauoipa katomv adeiag 1ng BP plc, diatnpei 1o dikaiwpa Xpriong Twv EPTTOPIKWY
onuaTtwy TNG BP yia 6Aa ta kauciya €dd@oug otnv EAAGDa péxpl To TEAOG Tou 2015. O
Ouihog BpiokeTar oe diadikacia diatrpayudTeuong Pe tTnv BP plc yia v avavéwaon Ttou
OIKAIWPATOG XPrONG TOU EUTTOPIKOU GANATOG OTNV £yXWpPIa ayopd.

ApaoTnpidtnTeg oTO ESWTEPIKO

210 €€WTEPIKO 0 OpINog £xel OpaaTnpIOTNTEG JETW BUYATPIKWY ToU €TAIPEIV oTnv KUTTpO, TN
BouAyapia, Tn ZepBia, to MaupoBouvio kai tnv MIFAM. ZuvoAikd 1o &iKTUO TTPATNPIWY
atmmapiBuei Tepitrou 287 Trpatrpla evw n Béon oe kABe xwpa diagépel. ZTnv KUTTpo Kal To
Maupofouvio ol TOTTIKEG BuyaTpikég, OI OTToiEG TTpoépyovTal atTd e€ayopd TTPOUTTApYXOUCAG
eTaipeiag, Katéxouv nyeTik B£on oTIG ayopég Toug. 21N BouAyapia kai Tn ZepRia, 6tTou ol
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OpaoTnEIOTNTEG Eekivnoav pe idpuan véag etaipeiag, ol Buyatpikég Tou Opidou KaTéypayav
TaxuTtarn avamTuén petd 1o 2005 Kal OrNEPA CUYKATAAEYOVTAl OTIG TTPWTEG TTEVTE ETAIPEIEG
Tou KAGdou Toug. Ztnv MNIF'AM 10 SiKTUO TWV 26 TTPATNPIWY PEPEI TO OAUA TNG EKEI BUYATPIKNG
etaipiag Tou Opilou.

Y) KAadog MeTpoxnuikwv

O1 dpaoTnPIOTNTEG TWV TTETPOXNHIKWYV ETTIKEVTPWVOVTAI KUPIWG O€ TTEPAITEPW ETTECEPYaTia
TTPOIOVTWV TwV SIVAIOTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, DIOAUTEG Kal avopyava
KaBwg Kal utropia oTnV e0WTEPIKA ayopd. Mépog Tng TTapaywyng yivetal atov ACTTpOTTUPYO
OTTOU TTOPAYETAI TO TTPOTTUAEVIO, €VW) Ol TTEPICOOTEPEG MOVADEG XNUIKWV PBpiokovtal oTO
OIWAIOTAPIO TNG Oe0oaAoVIKNG. ZNUEIWVETAlI OTI N TTapaywyr] TTOAUTTPOTTUAEviou aTnpideTal
oTnv TexvoAoyia Tng Basel n otroia Bswpeital wg pia atmd 1ig kKopupaieg diEbvwg.

Me Bdon TNV CUUUETOXI OTA OIKOVOUIKA HEYEBN n aAugida TTPOIGVTWY TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEViOU aTToTeAel TN Bacikr dpaaTnEIOGTNTA TWV TTETPOXNMIKWY. TEAOG, 101aiTEPN
onuacia €xel n e€gaywyikr) dpacTnpIOTNTA TTPOIOVTWY XNUIKWY Kabwg 60-65% Tou Oykou
TTWANCEWV KATEUBUVETAI OTIG ayopég Tng Toupkiag, ITaAiag, Tng B. A@pIkNg Kal TnG IBNPIKAG
XEPOOVINOOU OTTOU XPNOIKOTTOIoUVTal WG TTPWTN UAN yIa TIG TOTTIKEG BIOKNXAVIEG.

6) KAadog ‘Epeuvag kail EkpeTdAAguong YopoyovavOpdkwv

O Ouihog péow G AiglBuvong ‘Epeuvag kai MapaywyAg Y/A dpacTnploTrolsital gTov Topéa
NG £€peuvag Kal TTapaywyng udpoyovavBpdkwv otnv EANGSa kai To EEwTepikd. O KUpIeG
opaoTnpiétnTeg oTnv Epeuva kai Mapaywyn givai:

EAAAAA

e >uppeToxn ME TTOOOOTO 25% o€ koivotrpadia pe Tnv etaipia Calfrac Well Services Ltd
(75%) omg epeuvnTikEG TTEPIOXEG TNG lMapayxwpnong Tou OpakikoU [MeAdyoug, oto B.
Alyaio, cuvoAiKAg ékTaong Trepitrou 1.600 TET. XAU.

e H ceraipia ouvémpale wg diaxeipiotig (33,3%) oe diebvr) koivotrpadia TTETPEAAIKWV
etaipeiov pe Tnv  Edison International SpA (33,3%) ka1 Tnv Petroceltic Resources Plc
(33.3%) 20ppacn Micbwong pe To EAANVIKG Anuooio otnv BaAdoaoia tepioxn MNatpaikou
KOATTOU OUVOAIKNG €ékTaong 1.892 ter. XAU. To 2014 n EANE w¢ Aiaxepiotig yia
Aoyaplaopd TOU ETTIXEIPNUATIKOU OXAUATOG OCUMMETEIXE O OlaTTpaydoTeloElg YE TNV
appodia emTpot agloAdynong Tou YMEKA kai tou YTOIK yia mnv kardption ng
2U0uBaong MioBwong, n omoia utreypden TeAIKWg Tnv 14n Mdaiou 2014 petagl Twv
eTaipwv Kal Tou Kpdtoug. H ZuupBaon MicBwong kupwBnke atmd tnv EAAnvIKA BouAn kai
€xel 10X0 Nopou, OEK Teuyog A, 221/03-10-14. To mpdypappa eAAXIOTWY EPYACIWV YIO
TNV TTPWTN TPIETH €PEUVNTIKA @ACn CuuTTEPIAQNPBAvEl PETAEU GAAWV TNV Kataypaen
oelopikwy 3D éktaong 800 1. xAu. Kal 2D TTepIpepeIakwV ypappwy prikoug 300 XAu.

AIFYNTOZ

O Ouihog dpactnpiotroicital atnv Aiyutrto otov Topéa TnG ‘Epeuvag kar Mapaywyng
YdpoyovavOpdkwyv pécw dU0 Zupfdocwy MNapaxwpRoewv:

e 2UpBaon Mapayxwpnong otnv mepioxty West Obayed tng AuTtikng Eprjpou, ocuvoAikou
eupadou 910 1eT. ¥AU. H olpPaon umreypden oTig 5 louviou 2007 pe v ETtaipeia wg
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ATTOKAEIOTIKO TTapaxwpenoiouxo Kai dlaxelpioTr) evwy oTig 12n OkTwppiou 2011 eykpibnke
aTré TIG apuodIEg AIYUTITIOKES apXEG N ZUPPaon petaBifaong 70% Twv SiKalwpdTwy oTnVv
Vegas Oil & Gas perd amd oxeTIK CUPQWVIa Twv dUO eTaipeiwv atmd Tov Aekéuppio 2010.
H koivotrpagia petd ammd Tnv eKTEAEON GEIPAG EPEUVNTIKWY YEWTPHOEWVY KAl PUETE aTTO TNV
apvnon NG kpaTikAg eTaipiag EGPC yia emavadiampayudreucn Tng OIGPKEIAG TNG
>UpBaong Kal EKTEAEONG ETTITTAEOV YEWTPAOEWY, ATTOPACICE OPOPWVA TNV ETTICTPOPN TNG
meploxns (5 Aekepppiou 2014).

e >UpBaon Mapaxwpnong otnv Trepioxn Mesaha tng AuTtikig EpAuou otnv Avw AiyuTrto,
ouvoAikoU euBadou 43.000 1et. xAY. H ouuBaon utreypden oTtig 9 OkTwBpiou 2007 kai
OTNnV KoIvoTTpagia Tou £pyou ouppeTEXOuv ol eTaipeieg Petroceltic Resources (40%
diaxeipiotAg ¢ Kovotrpagiag), EAAHNIKA MNMETPEAAIA 30%, Kuwait Energy Company
Ltd 15% kai n Beach Petroleum (Egypt) Ltd 15%. H koivotrpa&ia petd amd tnv ekTéAeon
QVETTITUXOUG E€PEUVNTIKNAG YEWTPNONG ATTOPACICE OPOPWVA TNV ETTICTPOQPN TNG TTEPIOXNG
oTnv AIyUTITIaKr KUuB€pvnaon.

MAYPOBOYNIO

O Ouihog dpacTnpioTroigital oto MaupoBouvio atréd 1o 2002, omoTe Kol §ayopace 10 54,35%
NG KpaTikng etaipeiag TreTpehaiov JUGOPETROL A.D.. H JUGOPETROL kateixe 1O
OIKAIWMPATA £PEUVAG Kal EKUETAAAEUONG UdpoyovavBpdkwy ae dU0 BAAAOTIEG TTEPIOXES OTNV
Prevlaka Tou Maupofouviou.

2Uppwva pe TN ZupBaon MNapaxwpnong, ol dpacTnPIOTNTEG EPEUVAG Kal EKPETANAEUONG O€
QAUTEG TIG TTEPIOXEG TTpaypartotrolouvTal péow kovotrpadiwv N JUGOPETROL pe géveg
eTaipeieg. H peToyikr) ouvBeon Twv eTaipelwv Tng Kolvotrpagiag yia tnv trepioxr tng Previaka
dlapopPwbnke wg €ENG:

o Blocks 1&2 (1.130 71er. xAh. & 3.710 ter. XAW. avriotoixa): Gasmonte Limited 40%,
HELLENIC PETROLEUM INTERNATIONAL AG 11% kai JUGOPETROL 49%.

€) HAexTpik Evépyeia kai Puoiko Aépio
HAekTpikn Evépyeia

O1 dpactnpidtnTeg Tou Opidou oTnv nAeKTPIKA evépyeia €xouv wg Bacikd dfova Tnv
Tapaywyr evépyelag péow Tng ELPEDISON POWER kai Tn diaguvoplakr euTropia
NAEKTPIKNAG EVEPYEIAG Kal TNV guTropia NAEKTPIKAG evépyelag oTnv EAANVIKN ayopd péow Tng
ELPEDISON ENERGY. H ouppetoxy Tou Opidou kai oTig dUo eTaipeieg eival péow Ttng
ELPEDISON BV (50% EAAHNIKA TMETPEAAIA A.E., 50% EDISON), n otmoia CUUUETEXEI O€
kGBe pia amd 1iIc ELPEDISON POWER kai ELPEDISON ENERGY pe mmoooot6 75.78%. Xe
eCENEN Bpioketar n diadikacia cuyxwveuong Twv etaipeiwv ELPEDISON POWER kai
ELPEDISON ENERGY pe nuepounvia yetaoxnuatiopou tnv 31.12.2014.

H ELPEDISON Power cival orjuepa o OeUTEPOG 0t HEYEDOG aveEdpTNTOG TTaPAYWYOS
NAEKTPIKNG evépyelag otnv EAAGSa pe ouvoAikn eykateoTnuévn 1oxu 810 MW TtexvoAoyiag
ouvduaouEvou KUKAoU pe kauaiyo Puoikd Aépio (povada 390 MW T-Power oTn ©gcoahovikn
oe Asitoupyia ammd 1o 2005, povada 420 MW otn Oiofn BolwTiag oAokAnpwOnke kal T€0nKe
oe Aeiroupyia to 2010).
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H ELPEDISON ENERGY c¢ivai évag ammd Toug peyaAUTEPOUG EVOAAOKTIKOUG TTPOUNBEUTEG
NAEKTPIKNG evépyeiag pe TTwARoelig 400 GWh (2014) og reAdTeg péong Kal XapnAng taong.

®duoiko Aépio

>1ov Topéa Tou duoikou Agpiou o Opihog ouppeTéxel péow TnG ouvoedepévng eTaipeiag AETMA
A.E. (35% EAAHNIKA METPEAAIA A.E, 65% EAnvik6 Anudéaio). H AETA dpacTnploTroieital
otnv TpopnBela Puoikod Aegpiou otnv EAAGOG péocw aywywv Kal TG €yKOTAOTAONG
agpiotroinong Yypotroinuévou @duaikol Aegpiou otn PeBuBoloa kai Tnv gutropia duoikou
Aepiou oe emAEEIHoUG TTEAATEG (KaTavaAwaon >100 GWh etnoiwg). O AEZ®A, BuyaTtpiki
etaipeia Tng AETA, dioxeipifetal kal avamtuooel 1o EBvikd ZUoTnua petagopdg duoikou
Aepiou. Méow TnG ouppeToXAS TNG Pe 51% oTig TommikéG ETaipeieg MNMapoxng Agpiou, dlavEpuel
Quoiké Aéplo oToug KatavoAwTég pe péon katavdAwon <100 GWh etnoiwg péow Twv
OIKTUWV XxaunAng Ttrieong. H AEMNA cupuetéxel emiong o€ dlIAoUVOPIaKA £pya PETAQOPAG
(PUCIKOU agpiou.

2n¢ 16 deBpouapiou 2012, Ta EAAnvika Metpédaia A.E kai To Tapeio Aglotroinong 1S1wTiKAG
Mepiouaiag Tou Anuociou («TAIMEA»), cupwvnoav va &ekivijoouv Koivly Odladikaaia
TTWANONG Tou TTooooTOU Toug aTov OpiAo AETIA, pe a1éx0 va TTouAfjcouv ae auvoAo 1o 100%
TWV dPACTNPIOTATWY £QOBIACHOU ,euTTOpiag Kal dlavoung, KabBwg Kai To 66% CUPPETOXAG OTO
OikTUO peTa@opdg uwnAng Tieong (AEZ®PA A.E — 100% Buyatpikh Tng AETA A.E).

H &lodikacia TTWANONG KaTéAnge o€ OECMEUTIK TTPOCPOPA yia Tnv ayopd Tou 66% Tou
AEZ®DA, améd Tnv etaipeia SOCAR (EBvikA eTaipeia TreTpeAaiou kal agpiou Tou AZepuTTdit{av),
n omoia aviABe ota €400 ekart. yia 10 66% Tou AEZ®PA, eviy TO TTOOO TTOU QVTIOTOIXEI OTO
35%, 10 omroio avAkel ota EAAnvIka MetpéAhaia A.E avépyetal ota €212 ekar..

211G 21 Aekepppiou 2013 utreypdon n cupgwvia TTWANoNG Twv Petoxwv (Share Purchase
Agreement), evid N OAOKAAPwWAON TNG GUVOAAQYRG TEAEI UTTO TNV £YKPION TWV GPUOdIWY apPXWV
avraywviopou g EupwTraikhig ‘Evwong.

B. ZnuavTikd M'eyovota tng Xpriong 2014

B.1 Emixeipnoiokoé MNMepiBdaAAov
a) Maykéopia Oikovopia'

To 2014 oguvexioTnke n avakauyn NG TTAYKOOUIOG olkovoiag (3,3%), uE TO puBusd auénong
Tou AETT Twv TTponypévwy OIKoVouIwy va evioxueTtal katd 0,5%, etravovtag 1o 1,8%, evd Twv
avaduopevwy va emppaduveral ammo 4,7% o€ 4,4%. O1 TTeEpICOOTEPES ATTO TIG AVETTTUYUEVEG
olkovouieg, ue €€aipean Tnv latrwvia, TTapouciacav auénon tou AEN Toug pe Tov pubud
avamtuéng Twv HIA va diapopewverar 010 2,4%, uwnAotepog katd 0,2% oe oxéon pe
TTEPUOI. TTAPA TNV OAOKANPWONG TOU TTPOYPANKOTOG TTOOOTIKAG XaAdpwong. Ocov agopd Tig
avaduoluEeVES OIKOVOpieg, 0 puBuog avattuéng Tng Kivag utmoxwpnoe oto 7,4% amd 7,8%
mépUol evw TNG Pwoiag peiwdnke o1o 0,6%, atmd 1,3%, Kupiwg Adyw TwWV KUPWOEWV KOl TwWV
AUENUEVWV YEWTTONITIKWYV KIVOUVWV.

Ava@opikd pe TNV olkovopia TnG eupwlwvng, o pubudg petaBoAig Tou AET Tng eméoTpewe o€
BeTikG emiTTeda peETA amd dUO XPOVIA UPEONG, AVTAVOKAWVTAG BEATIWHEVEG OIKOVOMIKEG

' Mnyn: IMF, World Economic Outlook Update, lavoudpiog 2015
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emMOOOEIG OTIG TTEPIOOOTEPEG XWPES TNG. To 2014, o pubudg avarmtuéng Tou AEM tng
dlapopewbnke oto 0,8% evw TTpoPAéTeTal va augnbei oe 1,2% 10 2015. H vopioparikn
TTONITIKA TTapépeive xaAapn, kabBwg n EKT peiwoe d0o @opég péoa oto Xpdvo To BACIKO TNG
EMTOKIO, EVW QvAPEVOTAV va TTPOREi g€ TTPOYPAPPA TTOGOTIKAG XAAGPWONG OTIG ApXES TOU
2015 yia TNV QvTIHETWTTION TOU aTTOTTANBWPICHOU.

B) MepiBaAAov MeTpeAaiknig Blopr])(olviclg2

H mraykoéopia ¢Atnon merpeAaiou 1o 2014 avAABe oTta 92,4 ekat. BapéAia nuePNTiwg, EvavTl
91,8 ekat. Bapehiwv 10 2013, auénuévn katd 0,7%, Kupiwg Adyw adgnong TG KatavaAwong
O€ avatrTuoooueveg olkovopieg. H Kiva, onueiwoe augnon otn ¢ftnon merpeAaiou katd 3,0%
@Bavovtag Ta 10,4 ekat. Bapéhia nuepnaiwg. O1 xwpeg TNG Méong AvatoAig TTapouaiacav
augnon 2,5% ¢@Bdavovtag ta 8,1 ekat. BapéAia nuepnaiwg. O EupwTraikég Xwpeg MEAN TOu
OOZA pegiwoav Tn ¢ATNON Toug KaTa 2,2% @Bdavovtag Ta 13,4 ekaT. BapéAia nuePNCiwG, VW
n ¢ATnon oTmig xwpes TG Bopeiou Auepikng TTapéueive oTabepry ota 24,1 ekar. BapéAia
NUEPNCIWG, o€ oXE0N PE TV UTTOXWPENOT TTOU CNUEIWaE Ta TTponyoUdeva Xpovia.

H traykéopia mmapaywyn TrerpeAaiou 10 2014 avABe ota 93,3 ekat. BapéAia nuepnoiwg
évavtl 91,4 ekat. BapeAdiwy 10 2013, auénuévn katda 2,1%. H adgnon autr TpoépxeTal atto Tig
xwpeg ekto¢ OlEK, kai 1o ouykekpigéva amd 1ig HIMA, kaBwg o OMEK diatipnoe
AaueTARANTN TNV TTapaywyry Tou ota 36,7 ekar. BapéAia nuepnaiwg, TTapd TN CUVEXOUEVN
TITWON TNG TIMAG Tou TTETPEAAiou OTO BeUTEPO €EAUNVO. ZUVOAIKG o1 XWwpeg TnG Bopeiou
ApepiKAG onueiwoav 9,4% auénon Tng Tapaywyng, ¢®Bdavovrag ta 18,7 ekat. BapéAia
nuepnoiwg, pe Tn paydaia avénon TTapaywyrg oxioToAiBikou TTeTpeAaiou (shale oil) Twv HIMA
va KOAUTTTEI TO HEYAAUTEPO PEPOG AUTAG.

O1 d1ebveig TIHEG TOU apyou TreTpeAaiou TTapépeivay o€ oTabepd UWPNAG eTTiTTeda TO TTPWTO
g¢aunvo Tou 2014, ye péoo 6po 1a $109 10 Bapéhl (2013: $109 10 BapéAl), evw To delTEPO
e¢aunvo onueiwoav amétoun peiwaon Tng Tagng Tou 50%, atmd Ta uwnAd Tou £Toug (lodviog
2014: $115 10 BapéAl) eBAavovTac oe xapnAd Tevraetiag, ota $55 1o BapéAl. ‘ETol, n péon
B1€BvVNC TIUR Tou apyou TUTToU Brent Siapopewdnke ota $99 10 BapéM To 2014, uelwpévn
katd $10 ava Bapéhl oe oxéon pe 1o 2013. H TITwyon autr o@eietal oTo TTAedvaoua
TPOOPOPAG OTNV TTAYKOOUIO ayopd apyoUu TreTpeAaiou Kupiwg Adyw auénuévng
dlaBeaipétnTag amod Tig HIMA, Tn onuavTikh augnon mapaywyng o€ Ipdk, Kabwg e1miong Kai
até v amégacn Tou OMNEK va diatnproel apetdBAnTn TV TTOpaywyn Tou.

2 [Inyn: IEA, “Oil Market Report”, lavoudpioc 2015
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EgEMEN Tiun TreTpeAaiou Brent ($/BapéAi)
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O1 mpokAfoeig oto EupwTraikd tepiBdAAov diIUAIONG cuvéxioav KaB' OAn tn didpkeia Tou A’
eCapnvou 2014, pe KUpIa XAPAKTNPEIOTIKA Tnv aBefaidotnta yia Tn SIaBecIud™TNTa KAl TNV
augnuévn YETARANTOTNTA OTIG AYOPES apyou, Adyw Twv eEeAifewy aTto Ipdk, Tn Aifun kai Tnv
Oukpavia ToU odriyncav Tnv Tiui apyoU Brent ota uwnAd étoug ($115 10 Bapéhl). Ze
OuUVOUQONO HE TN Pelwpévn CATNoN yia TTETpEAaio Bépuavong Adyw Twv AWV KAIPIKWV
ouvinkwv otnv Eupwtn kabwg kal Tig e€aywyég diesel amd 1ig HMNA otnv Eupwtn TTou
dlatnprdnkav ae uwnAd emmimeda, AOyw TOU avTaywVICTIKOU TOUG TTAEOVEKTAUATOG OTO KOOTOG
EVEPYEIOG Kal TTPWTWYV UAWV. EvBeIKTIKA, To dlagopikd Brent — WTI Siagopewbnke oto $8,1 10
BapéAl yia T0 A’ €€dunvo evw Ta evOEIKTIKG TTepIBwpla diuUAiong Meooyeiou TTapéusivav o€
XauNnAd emitreda, avrioToixa pe 1o 2013.

Alagpopiké Brent — WTI ($/BapéAi)
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To B’ €€aunvo Tou 2014, n augnuévn dilaBeaipdtnTa apyou amod Tig HIMA kai n augénon
Tapaywyng o€ AiBun kai 1pdk, avrioTaduicav Tn Pelwpévn TTpoo@opd Pwaikou apyou otn
Meooyelo pe amroTéAeopa Tn peiwon Twv diebvwv TIHwv apyou, katd $60 1o BapéAl. H Tiun
apyoU TreTpeAaiou TUTTOU Brent amd ta uywnAd étoug ($115 10 BapéAl) Tou onusiwoe Tov
loUvio 2014, Tig TeAeuTaieg YEPES TOU £TOUG BPEBNKE o€ XaunAG TrevraeTiag, ota $55 1o BapéAl.
O1 e€ehigeig auTég odriynoav o€ BeATiwuéva TrepiBwpia diUAIoNG.

Mo ouykekpiyéva, oupgwva pe To Reuters Ta evOEIKTIKG TTEPIBWPIA SIUAICNG TTOU aPopoUV TN
Meooyelo yia oUvBeTa SiulioTrpia, aviABav katd péco épo, 1o 2014, o $2,0 avd BapéAl,
augnuéva oe axéon pe 1o 2013 ($1,7 ava BapéM). Katd tn didpkela Tou SeUTEPOU £€aunvou,
Ta TTEPIBWPIA auTd evioxUonkav ($3,6 avd BapéA) Adyw TnG peiwong Twv dIEBVWY TIHWY TOU
TeTPEAQiOU Kal TNG IoXupoTToinong Tou doAapiou. AvTioToixn Tropegia akoAouBnoav kai Ta
atrAd@ SIuAIoTApIa, TwV oTToiwv Ta evOeIKTIKA TTepIBWpIa aviABav ot $0,3 ava BapéAl EvavTi
$0,0 avd Bapéhl To 2013.

Evéeiktikd Meptfwpia StuAtong Evéeiktikd Mepidwpra StuAiong
Meooyeiou - ZUvieta Meooyeiov - AmAa
36 1.8

0.8
2.7 0.3
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1.7

]
0.4 0.7 1.3 09
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Y) XpnuaTooikovouikoi AgiKTeg

To 2014 n péon 10oTihia $/€ Tapéucive otabepry oe oxéon pe TTEPUOI, TTOPA TN OUVEXH
IOXUPOTTOINON TOU DOAOPIOU PETA TO TIPWTO EEANNVO €V OWEI TWV EEEANIEEWV OTIG VOUIOUOTIKEG
TIONITIKEG TWV KevIpiKWwy Tpamelwv. H péon ioomiyia Siapopewbnke oe 1€=$1,33 (2013:
1€=%$1,33), ge uwnAoTepo €Touc oTa 1€=$1,39 kal xaunAotepo €toug ota 1€=$1,21,
@Bavovtag ota emiteda Tou 2006. H 1oxupoTtToinon Tou doAapiou katd 1o SeUTEPO EEAUNVO
euvoei Tov KAGdO dIUAIoNG, kKaBwg Ta dIEBVA TTePIBWPIA, 0 KUPIoG TTapdyovTag Slaudpewong
NG KepdoPopiag, uttoAoyifovtal Kal ekPpalovTal o€ BOAAPIA.
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E&EMEn looTipiag $/€
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5) EAAnvIKi Ayopd®

H eAANVIKA olkovouia eu@avioe yia TTpwTn eopd BeTIKG puBud avattugng 1o 2014, petd amd
€81 XpOVIa UQEONG Kal TTEVTE XPOVIa dNUOCIOVOUIKNG TTPOCAPMOYNG, UE TO pUBPO augnang Tou
AE ¢ va diapgopewvetal ato +0,8% 10 2014, évavt -3,7% 10 2013. Kivntipieg duvauelg
QauTAG TNG €€EAIENG NTAV KUPiIWG N alénon Twv ££aywywyv, TOU TOUPIGHOU KAl N avakapyn tg
IDIWTIKAG KATAVAAWGCNG, N OTToia aTmmoTuTTwOnKe OTnNV Avodo TwV AIQVIKWY TTWAACEWY KaTA
2,2% kai oTnv augnon Tou apiBuol Twv VEWV ETIRATIKWY QUTOKIVATWY IBIWTIKAG XPAONG TTOU
T€BNKaV o€ KUuKAo@opia (+24%). O TANBwpIou6g katd 1o 2014 diapopewbnke o€ x-1,3%, evw
eKTIHATal OTI Ba TTapapeivel oe apvnTiKA emiTreda Kal To 2015, wg CuVETTEID TNG TITWONG TWV
TIUWV TNG evépyelog (TTETpEAaiou) Kal TNG TITWONG Tou povadidiou KOoToug epyaciag. To
TTO000TO avepyiag onueiwoe peiwon katd 1,6%, Petd amd 5 xpdvia ouveXoug au&nong Kai
dlapoppwbnke o1o 25,8%, PAcel Twv TEAEUTAIWY OIOBETINWY OTOIXEIWV.

H avakapyn 1ng katav@Awong, n €TmTEUEN TTIAEOVOOUATWY VYEVIKAG KuB€pvnong Kal
TpEXOUOWY Ouvaolaywv kal 1o 2014, n €mMTUXNG KOl ETTOPKAG QAVAKEPAAAIOTTOINGN TwV
OUOTNMIKWY TPATTECWV KABWG Kal n TTpdofaacr, e EUVOIKOTEPOUG Opoug, TOGO Tou EAANVIKOU
Anpoaiou, 600 Kal EAANVIKWY ETAIPEIWV OTIG AYOPEG OPOAOYWV EViIOXUCQV TNV eKTiunon OTI N
gUTTIOTOOUVN OTIG TIPOOTITIKEG TNG EAANVIKAG OIKovopiag atrokaBioTatal otadiakd. QoT1éc0, TO
KAipga eutmiIoTOoOUVNG ETTNPEEAOCTNKE aAPVNTIKA Kal € PHEYGAO BaBuod atmod TG TTONITIKEG eEENIEEIG
NG XWPag Katd 1o deUTEPO £EAUNVO.

H Tpdmeda tng EAAGDOG ekTiud OTI n €AANVIKN olkovouia £€xel oTaBepoTroinBei Kal eupavidel
onuadia BeAtiwong evw eival TTAéov TTOAU TBavA n eTdvodog TNG OIKOVopiag o oTabepn
avaTrTuiakr TpoxId Ta eToueva Xpovia. MNa 1o 2015 ekmipydral 611 0 pubudg aug¢nong Tou AEN
Ba emTaxuvBei, av An@dei uTTOWnN N TTPOCEATN PEiwan TNG TINAG Tou TreTpeAaiou aTtn diEbvn
ayopd. TEAoG, ekTIpaTal Ba KaTaypa®ei Kal TTAAI TTPWTOYEVEG TTAEOVAO A g€ eTTITTEDO [MEVIKNG
KuBépvnong kai TTAedvacua 1o 100{UYI0 TPEXOUCWY GUVOAAQYWY YIia TPITN Cuvexn xpovid,
YEYOVOG TTOU KaTadeIKvUEl OTI N BEATIWGON TWV SNPOCIOVOUIKWY PEYEBWV gival SIaTNPATIUN.

8 lnyés: EASTAT, Zroixeia Ymoupyeiou lNapaywyikng Avacuykpornong, lNepiBdAdovrog & Evépyeiag, Tpamela tng
EAAGSo¢ «Nopiouartikn MoAirikn, Evoidueon EkBeon, AckeuBpiou 2014
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H 1don otabepotroinong oTnv eyXwpia ayopd KAUGidwy cuvexioTnke Kal To o’ eEaunvo 2014
evw) oTo B’ €€dunvo mrapaTtnpibnke yia mpwTtn @opd petd 1o 2009, augnon otnv eyxwpla
¢nTnon kaucipywv katd 5%. H eyxwpia ZAmnon kauciywv 10 2014 aviABe oTta 6,7 ekaT.
TéVoug, evioxuuévn kata 1,5% o€ oxéon pe TEPUOI, e 1o pubud avamtuéng Tng ¢nTnong yia
vTiCeN (+6%) va Eetrepva TIG aTTWAEIEG OTNV ayopd Tng Bevdivng. ZTnv augnaon cuvéBaiav ol
MEIWPEVEG TIYEG KOUOipwy, KaBwg kai n  avarmpooapuoyrg tou EPK Tou TmeTpeAaiou
Bépuavong. ZnuavTikg ATav €TMiong kal n aldgnon oTtn {ATNoON VyIa agPOTTIOPIKA Kaualua
(+13%), Aoyw aufnuévng agpOTTOPIKAG Kivnaong ommod To €§WTEPIKO KATA TNV TOUPIOTIKN
mepiodo.

B.2 Emixeipnoiakég EEeAielg
o) OIKOVOMIKA MEYEDN

Ta Baoikd OIKOVOUIKG Kal AEITOUPYIKG PeyéOn Tou Opidou yia 1o 2014 TTapoucidlovtal 0TouG
MO KATW TTVOKEG:

AeiToupyikd ZToixeia \ 2014 2013

‘Oykog TTwAnoegwv d10AIoNG

(exart. MeTp. T6vOI) 13,54 12,70

‘OyKog TTWANCEWV EUTTOPIOG

(exart. MeTp. TéVOI) 4,13 4,04
Mapaywyr) diuhioTnpiwy

(exart. MeTp. T6VOI) 12,46 11,80
ApIBuOC epyalopévwy eviog

EAGSOg 2.622 2.661
ZUVOAIKOG apIBuog 3988 3,680

epyalouévwyv atov OpiAo

2Z1oIXEi0 ATTOTEAECUATWYV
(eK. €)

KUkAog epyaciwv 9.478 9.674
Anpooicupéva képdn EBITDA (84) 29
>UyKpioIpa KEPON EBITDA? 417 178

Anpooigupéveg kaBapég
(Cnuieg)/ kEPdN (aTTOBIdOPEVA

: (365) (269)
OTOUG IBIOKTATEG TNG

MnTpIKNAG)

SUYKpITILEG KABOPEG 5 117
(Gnuieg)/ kEPSN' o

O Oupidog onueiwoe onuavtiki aufnon otn  Asitoupyiky  kKepdoopia Tou, HE TA
Tpoagappocpéva kEpdn EBITDA va utrepdimmAaciadovTtal ota €417¢ek. (2013: €178¢k.), Kupiwg
AOYWw Twv BeATiwpévwy emMOOCEwWY 0 OAeG TIG dpaaTnEIOTNTEG Tou Opilou, aAAG Kal TNV

4 Ta ouykpioiua amoreAéouara avampoaapudlovial yia TNV EMITTWON TWV TIHWV apyoU Kai GAAwV EKTAKTWV
KOVOUAiwv (T1.x. EKTAKTn opoAdynon)
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gvioxuon Twv £pywv HPETAOXNUATIOPOU Kal alénong avtaywvioTIKOTNTAG (TT.X. TTPOMNOEIES-
BEST 80, BeAtiwon avraywvioTiIKOTATAG OIUAIoTNpiwv - AlAY) kKaBwg Kal Tou €Aeyxou
KéaToug, TTou Borénoav ato va peiwbouv ol datraveg Tou OpiAou KaTaypd@ovTag ETTITTAEOV
6perog aTo 2014 Uwoug €89 exar.

ZnuavTikr BeTIKA €mTidpaan €ixe n BeATiwon Twv TTEPIBwpiwv d1IUAIoNG KaTtd 10 B’ €dunvo, ot
ouykpion pe Ta 101aitepa xapnAd etmmimeda Tou A’ e€apfvou kai Tou 2013. H BeAtiwon Twv
TEPIBwpPiIwV dIVAIONG Kal N 1I0XUpoTToinon Tou doAapiou, ATav atrd Toug Bacikoug TTaPAYOVTEG
TWV 1I0XUPWYV AEITOUPYIKWV ATTOTEAEOUATWY TTOU onpelwbnkav oto B’ e¢dunvo.

ApvnTIKN ETTITITWON €iXe OTA ONUOCIEUNEVA ATTOTEAECUATA N ONUAVTIKA TITWON TWV TIHWV TOU
meTpeAaiou, Tou atmd 1o UWNAS Twv $115/bbl Tov lolvio 2014, ékAeige ata $55/bbl oTo TéAOG
Tou 2014, 10 XaunAétepo etriedo ammd 10 Mdio Tou 2009, emBapuvovTag Ta TTPO GOPWV
amroteAéaparta oto B’ e€dunvo katd €475¢k. TepitTou.

21oixeia looAoyiopoU

IXpnuatoppowv
>UVOAIKO EVEPYNTIKO 7.719 7477
>UvoAo 18iwv Ke@aAaiwy 1.729 2.214
AtraoxoAoUpeva KepaAaia 2.870 3.905
KaBapdg daveiopog 1.140 1.689
KaBapég xpnuatoppoég 764 403
Emevduoeig 136 112
% Aaveiopou eTTi TwV
ATTaoX0AOUPEVWYV KEQaAaiwy - Debt 40% 43%
Gearing
B) H MeTtoxn

To EAMnviké XpnuatioTripio akoAoubnoe ouvolikd kaBodikr Tropeia katd Tn S1dpKeia Tou
2014, c1di1kdTEPA OTO BeUTEPO €€AUNVO, Adyw TNG emdeEiviuong Tou TTONITIKOU KAIATOG, TTapd
TN PEATIWON TWV HOKPOOIKOVOUIKWY HEYEBWYV Kal €TAIPIKWY aTTOTEAEOUATWY. O [eVIKOG
AgikTng kKaTéypawe ammwAeieg NG Té&ng Tou 29% kai o FTSE/XA Large Cap ¢nuiég Twv 31%. H
petoxn 1ng EAAHNIKA TMETPEAAIA onpeiwoe rwon 50% o€ oxéon pe TTEPUOI, KAgivovTag
oTta €3,80 Tnv 31.12.2014 1Tapd TIG EUVOIKEG EEEAICEIG KAl TA OIKOVOUIKG Tou KAGdou OIUAIoNG
KOTA TO OeUTEPO €€AUNvVO. TOoo n TITwan Tou EAANVIKoU XpnuaTioTnpiou 600 Kail n diaypagn
NG peTOXNG amo 1o deiktn MSCI Emerging Markets Acgiktn, ouvéBaAav aTnv kaBodikr) TTopeia

NG METOXNG.

H ‘EktakTn levikn ZuvéAeuon Twv PETOXWV TNG 15/12/14 gvékpIve TNV UTTAYWYH OTNV QUTOTEAN
POopoAdyNnoN Pe Tov eUVoikO ouvTeAeoT 19% (N. 4172/2013), apopoAdynTwyv ATTOBEUATIKWY
™G Etaipeiag Uwoug 79.477.054,70 cupw kai Tn diavoury kabapou trooou 64.183.388,05
Eupw, A1o1 0,21 eupw avd PETOXK, XWPIG TTEPETAIPW POPOAOYIKN UTTOXPEWON TWV JETOXWV.

To AioiknTiké ZupBoUMio evékpive Tnv TTPATACN TTPOG TN YEVIKA OuvéAeuon yia pn dlavoun
pepiopatog atrd Ta amoteAéouata Tou 2014. To AloiKnTIKO ZupfoUAio dev evékpive KATTOIN
aAAayry otnv TTONITIKA PePIOPATWY Tou Ouidou ato cUvoAo TNG Kal Ba eTTavagioAoynoel TNV
TTANPwWUA €10IKoU PEPITUATOG ] TIPOCWPIVOU pepiouaTog yia 1o 2015, evrdg Tou 2015.
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Y) KUpieg E&eAigeig
O1 onuavTIKOTEPEG ETTIXEIPNMATIKEG €EEAICEIS NTAV:

e Znuavtikrl BeAtiwon otn Aeiroupyiag Tou avaBaBuiopévou dluAioTnpiou EAeucivag pe
0OUCIaOoTIKA WONON oTa 0IKOVOUIKA atroTeAéoparta Tou Ouilou

o EmiTeuén 10TOpIKOU UWPNAOU eEaywywyv aTrd 10pUcewg Tou Opidou (6,6 ek. MT), pe TIg
TTWANOEIG o€ dIEBVEIG TTEAATEG va AvTITTPOCWTTEUOUV TO 50% TwV CUVOAIKWV.

e 'Exdoon 000 €upwopoAdywv GUVOAIKoU Uwoug avw Twv €600ek. To B’ Tpiuynvo 2014, e
ONUAVTIKA BETIKA ETTITITWON OTO XPNUATOOIKOVOUIKO KOOGTOG KAl TO TTPOPIA wpipavong Twv
OAVEIAKWY UTTOXPEWOaEWV Tou Opilou.

e Evioxuon mpoypappdtwy BEATIOTOTIOINCNG TNG ATTOO00NG HE ETTITTAEOV TAUEIGKA OMEAN
€89¢kar. yia 1o 2014.

. Avaokotrnon avd KAado ApaoTtnpidotntag — Emdooeig kai
XpNHUATOOIKOVOMIKA O£on

O1 Baoikég €EeNiCeIG KAl OIKOVOUIKOI OEIKTEG yIa TIG KUPIEG dpaaTnpIdTNTEG Tou Opilou gixav wg
24

a) KAadog E@odiacuou, Eptropiag kai AigAiong
AmroteAéopara kal Bacikoi AEIToupyIKoi OEIKTEG:

Oikovopikd AtroteAéopara (€ ekar.)

MwAnoeig 8.818 9.078

2uykpiolpa k€Epdn EBITDA 253 57

Acikteg AsiToupyiag

MoodtnTeG TTWARCEWY (M/T “000) — Z0voAo 13.538 12.696
MoodétnTteg TwARcewv (M/T "000) — AiuNioThpia

oV EAGBG 13.531 12.664
AigBvn lMNepiBwpia d1UAIGNG GUVBETWY BIVAIOTNPIWY

(FCC) $3,4/Bap. $2,4/Bap.
Aeiroupyia diuAioTnpiwy (% OVOUOOTIKAG 85% 81%
KATEPYAOIOC) 0 0
AgikTnG aceaAeiag - AIF 3,7 4,6

Ta kUpla onueia oTo KAGdo Epodiaopou, Eptropiag kai AigAiong yia 1o 2014 ATav:

e O1 onuavtikég OIGKUPAVOEIS OTIG TIMEG aApyoUu, TTou AOYw VEWTTOMITIKWV €EEAIEEWV
onueiwoav uwnAd 9 unvwv Tov lolvio ota $115/bbl, TrpIv akoAouBAGoUV KATOKOPUQPN
TITWON, Adyw TTAEOVAOUATOG TTAPAYWYNG, TTOU £TTNPEACE TO I00CUYIO TTPOCPOPAG-CATNONG
oT1o AuTikS nUICOaAipIO.
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o To Eupwtdiké TtrepIiBdAAov diUNiong PeATiwdbnke oto B’ e€dunvo 2014, Aoyw Tng
auénuévng d1aBeaIudTNTAG apywv OAwV Twv TUTTWV OTNV TIEPIOXH Kal XOUNASTEPWV
O1EBVWV OXETIKWYV (ME TO apyd TreTpéAaio avagopdg Brent) Tiuwv apywv tmou diatiBevTal
oTnv Eupwtrn, hEIvovTag To KOOTOG TIPOUABEIAs TTPWTWY UAWV.

e To divhioTApIo EAcuaivag BeAtiwoe onuavTikd TIg €mOSCEIS TOU, €TMITUYXAVOVTOS BaBud
ammaoxoAnong avw Tou 100% o€ O6An Tn didpkela Tou B’ egaufvou, pe onUAvTIKO
avTikTutro oTa amoteAéaparta Tou Opilou, evd TO BIUNICTHPIO ACTTPOTTUPYOU ONUEIWOE
1I010iTeEpa UYnAEG emdOoeEIG SIOBECINOTNTAG VIO TPITN CUVEXH XPEOVIA, XWPIG OIOKOTTA
AgIToupyiag yia ouvtApnon. ZnPavtikd BAuata BeAtiwong Tng amodoong TTETUXE Kal TO
OIUAIoTAPIO Oeocalovikng pe BEATIWON TNG EVEPYEIOKAG ATTODOCNG.

o O etaywyég Tou opidou dlapopewbnkav ota 6,6 ekar. TOVOUG, €XOVTAG OXEOOV
TpIMAaciaoTel Ta TeAeuTaia 3 xpovia, avTimpoowTrevovTag TTocoaTd 50% TOU GUVOAIKOU
OYKOoU TTWAACEWV.

e 2710 TTAQiCIO TwV TTPOCTTABEIWV BEATIWONG TG AVTAYWVIOTIKOTATAG, OUVEXIOTNKAV KOTA TO
2014 o1 dpdoeig €mMTAXUVONG TWV TIPOYPOUMATWY HETAOXNUATIOMOU, HPE OTOXO TN
BeAtiwon Tng amédoong oTov KAAS0 dIUAIONG Kal TOV EAEyX0 TOU AEITOUPYIKOU KOOTOUG, UE
augnon amédoong Twv POVAdWY PETATPOTTAG KAl PEIWON TOU EVEPYEIOKOU KOOTOUG, £VW
uAoTToINOnNKav ouvEéPyEIEG METAEU Twv 3 BIUAICTNPIWY, JE BETIKO avTIKTUTTO OTa TTEPIBWPIa
KEPOOUG.

B) KAadog Alavikig Eptropiag

Oikovopikd AtroteAéopara (€ exar.)

MwARoeig 3.220 3.345
Képon EBITDA 80 63
>uykpiolya képdn EBITDA 20 68

AcikTeg AgiToupyiag

Mood1nTeG TTWANCEWY (M/T "000) —ZUvoAo 4.131 4.043
|-|’00(5TI‘]T£§ TTwAnoewv (M/T "000) — EAANVIKG 3.052 2.971
dikTUO

Ap1Budg TTparnpiwv- EAAGSa 1.716 1.816
ApIBUOG TTPaATNPIWV- EEWTEPIKO 261 259

Z1n Alavikl Eptropia EcwrtepikoU Ta kUpia onpeia yia 1o 2014 Arav:

e Meiwon TOU OpPIBUOU TWV EVEPYWYV TIPATNPIWY KAUGINWY, WOTOOO HE MIKPOTEPOUG
pubuolg ot oxéon peE Ta TIponyoupeva Xpovia. YTrohoyiCetal 6T katd Tnv TeAeuTaia
TTevTaETia odnyAbnkav otnv €£odo amd Tnv ayopd Alavikng 2.500 Trepitrou TrpaThpia
KQUGiJwv.
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2nuavTikn BeATiwon NG Kepdogopiag kal ammédoong Tou KAGdou TTpartnpiwv Pe Bacikd
dg¢ova Tnv augnon Twv IBI0AEITOUpyoUPEVWY  TTpaTnpiwy. EmTuxAg uAotroinon
TTPOYPAUUATOG TTOIOTIKOU €AEYXOU, OUVOOEUOUEVO HE BETIKN avTatmmokpion amd Toug
OlaxeIPIOTEG TOU OIKTUOU Kal TOUG TEAIKOUG KATAVOAWTEG.

Aavadpioya atnv ayopd dlagopoTtroinuévwy TTpoidvTwy (Diesel Avio, BP ULTIMATE
Diesel) BeATiwvovTag Tnv TTPOCPEPOUEVN Agiag TTPOG Tov TTEAATN, TTOU O€ CUVOUOCUO ME
TNV diaxeipion OIKTUOU €ixe wg ATTOTEAETUA TNV auénaon Tou pepidiou ayopds aTa Kauoiua
Kivnong (1repitrou o10o 30%).

Meiwon Tou A€IToupylikoU KOGTOUG TNG €QOBIACTIKAG OAUCi®AGg, UAOTTOINGN CUVEPYIWV
MeTaEU Twv OU0 OIKTUWV egutropiag EKO-EAAnvikG Kauoipa, véa eUTTOPIKR TTOAITIKH
dlaxeipiong XapToQUAGKIOU TTEAQTWY, QuOoTneEn TAPENON TNG TTIOTWTIKAG TTONITIKAG Kal
MEiWaN ETICQAAEIWV.

Al¢non tng kepdogopiag atoug kAAdoug Agpotropiag kar NauTiAiag, Adyw augnuévng
TOUPICTIKAG Kivnong, aAAG Kal Tn oTpaTtnyikf algnong TWAACEWY O€ TTEPIOXEG UWNAAG
KepdoPopiag.

Ztn Alavikil Eptropia ESwTtepikou Ta KUpla onpeia yia To 2014 ATav:

Meiwon TG oOuvoAIKAG CATNONG OTIG ayopég TTou dpaaTtnpiotroieital 0 Ouyilog oTo
€EWTEPIKO, AOYW TWV BUCHUEVWIV OIKOVOUIKWY CUVBNKWY TTOU ETTIKPATOUV GTNV TTEPIOXT).

AlatApnon ouvoAIKwv Oykwv oTa idla etTimeda pe 10 2013 péow auénuévwy TTWAACEWY
XOVOPIKNG 0€ avTIoTABION TNG TITWONG TNG NTNONG oTnV AIaviKA.

H ouvolikr) kepdogopia NG eptropiag eEwrepikol PeATIWONKE KaTtd 17% Adyw Twv
AEITOUPYIKWV ETTIOOCEWY KOl CUYKPATNONG £E0OWV.

AlEnon tng kepdoopiag otnv Kutrpo, TTapd 10 TEPIBANOV UQEONG Kal TNV OTTWAEIA
OYKwV, AOyw HEIWaNG AEITOUPYIKOU KOOTOUG.

Al¢non Oykwv TwAcewv oTn BouAyapia, mapd Tov aufnuévo avtaywvioud, TTou
€TTNPEQTE TNV KEPDOPOPIQ.

BeAtiwon kepdogopiag ato MaupoBouvio, Adyw avadiopydvwaong, TTapd Tn heEiwon aToug
OyKoUuG TTwARCEWY, Adyw augnuévou aviaywviouou.

Avadiopydvwon OIKTUOU Kal ETITUXNUEVN OTPATNYIKA UAPKETIVYK odnynoav ot algnon
OyKwV, HEPIDIWV Kal KEpDOPOopiag aTnv ayopd Tng ZepRiag.
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Y) KAadog MeTpoxnuikwv

AmroteAéopara kal Bacikoi AEIToupyIKoi OEIKTEG:

Oikovouika AtroTeAéouarta (€ exar.)

MwARoeig 322 327
Zuykpioipa Képdn EBITDA 81 57
AcikTeg AgiToupyiag

MoadétnTeg MwAnoewv (MT "000) —Z0voAo 236 295
Aigdvn MepiBwpia TTOAUTTPOTTUAEVIOU

($IMT) 517 411

Ta kOpi1a onueia yia To 2014 ATav:

o BeAtiwpéveg ouvBnkeg CATNong kal TiHWwv oTtnv d1EBvA ayopd [MeTpoxnuIkwy Katd Tn
peyaAUTepn didpkeia Tou £Toug, o€ avtiBean pe Tnv EAAnvIKR ayopd oTtnv otroia n ¢nnon
TTOPAUEVEI UTTOTOVIKA AOYW TG YEVIKOTEPNG OIKOVOUIKIG OUYKUPIAG.

o Autnuévn mrapaywyr TTPOTTUAeviou atmé To AlUAIOTHpIO ACTTPOTTUPYOU, OONYWVTAG OE
dlatipnon Tou uywnAoU BaBuou KaBeToTroinONG OTNV TTAPAYWYIK aAucida TrpoTraviou-
TTPOTTUAEVIOU- TTOAUTTPOTTUAEVIOU E BETIKO QVTIKTUTTO OTRV KEPOOPOPIA.

e AU¢non ouvoAikwv TwAfoewv PP kai BOPP @Ay katd 2,3%. Aiatipnon g
€EWOTPEPEIAG, e TTOGOOTO Avw Tou 60% TWV TTWANCEWYV VO KOTEUBUVOVTAI O€ ETTIAEYUEVEG
ayopég TG Meooyeiou

o AvAaTTTuén véwv TTPOoIdVTWY Kal ayopwyv otov Topéa Tou BOPP film, TTou o€ ouvduaopd pe
TOV €AEyXO KOOTOUG Kal TIG PBEATIWUEVEG €EUTTOPIKEG €MMOOCEIC OTOV KAGSO Twv
MeTpoxNMIKWY GUVOAIKE, 0driynaav Tnv Kepdoopia o€ IGTOPIKA UYNAd.

8) KAGdog ‘Epeuvag kai Mapaywyng YdpoyovavOpdkwyv

To 2014 o1 dpacTNPIGTNTEG TOU KAADOU €CTIACTNKAV OTNV AiyUuTrTo, HECW OCUMPMPETOXAG O€
O1eBveig kovotTpagieg oTig TTepioxég West Obayed (A. ‘Epnuog) kai Mesaha (Avw Aiyutrtog)
kar otnv EAAGSa pe tnv  ouppetoxn wg diaxelpiotig (Operator) (33,3%) oe O1ebvég
ETTIXEIPNUATIKO OXrua TTETPEAAIKWY eTaipeiwv pe Tnv Edison International SpA (33.3%) kai Tnv
Petroceltic Resources Plc (33.3%) otnv ZupBacn MiocBwong yia Tnv BaAdooia Trepioxr Tou
MaTpaikoU KOATTOU.

21nv Trepioxr Tou lMatpaikol KOATTou, TO0 TTpdypauua EAGXICTWY €£PYACIWVY YIO TNV TTPWTN
TPIETH €PeEUVNTIK @Aon cuuTrepIAauBavel petaly GAAwv Tnv Kataypaen oeiopikwy 3D
éktaong 800 1. xAu. kai 2D Trepipepeiakwy ypapuwy pAkoug 300 xAy. To TétapTo Tpipnvo
2014 &ekivnoav ol apyIKEG YEWAOYIKEG NEAETEG OTNnV TTEPIOXN. MMapdAAnAa n eTaipeia CUVEXIOE
TNV JEAETN TWV €pEUVNTIKWY OedopEVWY a€ BAAAOTIEG Kal Xxepaaieg TTEPIOxES TNG A. EAAGdaG
TTposToIadOpeVn ya Thv TOavr) uttooAr TTpoo@opwyv ot B1EBVEIG dlaywVICUOUG TToU €XEl
mpoknpuéel To YINEKA. e autd 1o mAaiolo, Ta EAAHNIKA TIETPEAAIA katéBsoav oTig 6
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deBpouapiou 2015 TTPoa@opES yia TIG UTTO TTapaxwpnon  Teploxég TG Aptag — MpéRedag
ka1 TG BA lMeAoTrovvrioou, 010 TTAGICIO GXETIKOU diaywviohou Tou YTroupyeiou MNapaywyiknig
Avaouykpotnong, MepiBaAlovtog & Evépyeiag.

>10 West Obayed, n koivomrpaéia (EAMNE 30%, VEGAS 70%) tov Oktwppio 2014 exTéAeoe
TNV TEAEUTAIO UTTOXPEWTIKI €PEUVNTIKI YEWTPNON XWPIG BeTIKA atmroTteAéopara. MeTd ammod tnv
dpvnon TG KpatikAg etaipiag EGPC yia eavadiampayudreuon g didpKeiag Tng Zuupaong
KOl EKTEAEONG ETTITTAEOV YEWTPACEWY, N KOIVOTTPAgia atro@dcios ouoQwva TNV EMOTPOPN TNG
mepioxng (5 AekeuBpiou 2014).

2tnv mepioxy] Mesaha n koivompagia (Petroceltic, HELPE, KEC kai Beach Petroleum)
oudPwWVa aTtmoQAacicav TNV TTICTPOPNA TNG TTEPIOXNS OTNV KPaTiKn eTaipia GANOPE uetd atmd
Ta aTmmoTeEAéOPATA TNG EPEUVNTIKAG YewTpnong Mesaha 1x Xwpig eVATTOUEIVOOEG OIKOVOUIKEG
UTTOXPEWOEIG.

€) ApaotnpioTnTeg HAekTpIKAG Evepyeiag ka1 Puoikou Agpiou

O1 5pacTnPIOTNTEG GTOUG KAGDOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUOIKOU agPiou aPopouV TIG
ouppeToxég Tou Opidou otig ELPEDISON BV (50% EAAHNIKA TIETPEAAIA AE., 50%
EDISON) kai AEMA A.E. (35% EAAHNIKA TIETPEAAIA A.E, 65% EAnNnviké Anudoio)
avTioTolxa. H ouupETOX TwV TTApATTAvVW ETAIPIWY OTA aTToTeEAéoUaTa Tou OpiAou, cUu@wva
ME TIG TTPOCWPIVEG OIKOVOMIKEG TOUG KaTAoTAOEIG, aviiABe CuVOAIKG og €328 ekat. T0 2014,
peiwpévn kata 51% oe oxéon pe 10 2013.

Ta amoreAéoparta Tng ELPEDISON BV ogeilovTal oTn peiwpévn AEIToupyia Twv €pyo0Taciwv
NAEKTPOTTAPAYWYNAG aTTO PUOIKO aEPIo, AOyw ONUAVTIKWY aAAaywv OTo puBUICTIKO TTAQiGIO
TNG ayopdg NAEKTPIKAG EVEPYEIQG.

Ta amoteAéopata tng AEMA AE mapouciacav peiwon Adyw TnG MeEyAANng peiwong Tng
KATavaAwaong QUaOIKOU agPiou atrd NAEKTPOTTAPAYWYOUG.

A. AqAwon Etaipikig AlakuBépvnong
levika

H ETaipikr) AlokuBépvnan ava@épeTtal o€ €va oUVOAO apXWwy PE BACN TO OTTOIO ETTIOILOKETAI N
ETTOPKNG opyavwan, Aeimoupyia, dloiknon Kal EAeyX0g HIAg ETTIXEIPNONG, YE PHOKPOTTPOBECHO
OTOXO Tn peyioToTroinon Tng agiag TG kai TN dIa@UAAEN Twv EVVOUWY CUUPEPOVTWY OAWV
60wV ouvdéovTal e AUTAV.

>tnv EAAGOa, 1O TAdiclo eTaipikAg dlakuPBépvnong €xel avatrTuxBei Kupiwg Péow TG
UI08£TNONG UTTOXPEWTIKWV Kavovwy, 6TTws o Népog 3016/2002, Tou eTTIBAAAEI TN CUUUETOXN
MN EKTEAECTIKWV KAl AVEEAPTNTWY PN EKTEAECTIKWV PEAWYV OTA AY TWV EAANVIKWV EICNYUEVWV
eTaIpEIWY, TN B¢oTmion Kai Tn Asitoupyia povdadag €owTePIKOU €AEyXOU Kal TNV UloBETnoN
E0WTEPIKOU Kavoviauou Acitoupyiag. EmimmAéov, éva TARB0G GAAWVY VOUOBETIKWVY TTPAEEwV
EVOWUATWOAV OTO €AANVIKO VOUOBETIKO TTAQICIO TIG EUPWTTAIKEG 0dnyieg eTaipikoU dikaiou,
ONUIOUPYWVTAG VEOUG KAVOVES ETAIPIKAG dlakuBépvnong, 6Tmwg o Nouog 3693/2008, Tou
emPBAAel TN oloTaon EMTPOTIWV  EAEYXOU, KABWG KOl  CNUOVTIKEG  UTTOXPEWOEIG
yvwaToTroinong, 600ov agopd GTo IBIOKTNOIAKO KaBeoTWG Kal TN SlIaKuBEPvNon HIOG ETAIPEIAG,
0 Nopog 3884/2010 1ToU a@opd Ot OIKAIWUATA TWV HPETOXWV Kal TTPOOOETEG ETAIPIKEG
UTTOXPEWOEIG YVWOTOTIOINOEWY TIPOG TOUG PETOXOUG OTO TTAQICIO TNG TTPOETOINACIOG ThG
levikAg Toug Zuvéleuong kail o Nopog 3873/2010, TTou evOwUATWOoE GTNV €AANVIKN €vvoun
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Tagn v Odnyia 2006/46/EK Tn¢ Eupwtrdikng ‘Evwong, TTepi €TNoiwv Kal eVOTTOINUEVWV
AOYOPIAOUWY ETAIPEILV OPICHEVWV HOPPWV. TEAOG, oTnv EAAGDQ, OTTwG €EGAAOU Kal OTIG
TEPICOOTEPEG AAAEG XWPES, 0 Nopog Trepi avwvopwy etaipeiwv (N. 2190/1920, Tov oTroiov
TPOTTOTTOIOUV TTOAAEG aTTd TIG TTapaTTAvw OIaTALEIC) TTEPIAAPPBAvVEl TOUG BACIKOUG KAVOVEG
OIaKUBEPVNONG TOUG.

A.1 Kwdikag ETaipikig AlakuBépvnong

H Eraipgia €xel atmmogacioel autofoUAwg va uloBetrioel Tov  Kwdika Etaipikng
AlakuBépvnong Tou EAAnvikoU ZupBouliou Etaipikig AlakuBépvnong (EZEA) yia Tig
Eionypéveg ETaipeieg (kahoUpevog epeCAc «Kwdikagy). O Kwdikag autdg Bpioketal aTov
10TéTOTTO TOU 2EB, 0NV KATWOI NAEKTPOVIKN diEUBuvON:

http://www.helex.gr/el/esed

EkT66 TOU 10TOTOTTOU TOU EZEA, 0 KWdikag gival 81aBé01uog o€ OA0 TO TTPOCWTTIKO YECW TOU
ETAIPIKOU €OWTEPIKOU IO0TOTOTTOU KABWG Kal og €viutin popenry otn levik AiglBuvon
Oikovopikwyv YTnpeoiwy kai otn Mevik AicuBuvan AvBpwTrivou Auvapikou Tou OpiAou.

A.2 AtrokAioeig atré Tov Kwdika ETaipikig AlakuBépvnong

H Eraipeia, katd Tepitrtwon, atrokAivel i dev epapudlel 0To 0UVOAS Toug OpICHEVEG DIATALEIG
Tou Kwdika (etmionuaivovTal ye mAdayia ypduuara).

e Avo@opIKa Je To PEyeBog Kal Tn ouvBeon Tou A

0 Me Baon T yeTtoxikn auvBeon Tng ETaipeiag éxouv diapoppwBEei GUYKEKPIPEVOI KAVOVES
dIoPICPOU KAl AVTIKATAOTOONG TWV PEAWV Tou A o1 OTToieG avagépovTal pnTtd OTO
KataoTatiké Tng Etaipeiag, cup@wva kai pe Tig IoxUouaeg diatdaelg Tou N.3429/2005.
O pétoxog «EAANVIKO Anpdaoio» dlopilel eTTTd (7) péAN atTd TO OUVOAO TWV OEKATPIWV
(13) pehwv Tou A e@bdoov dlatnpei TOUAAXIOTOV TO TTO00CTS TOU 35% Twv PETOXWV. H
pétoxog “Paneuropean Oil and Industrial Holdings SA” kai oI ouvdedeuéveS e QUTAY
emyxeipioelg dlopifouv dU0 (2) MEAN Tou AX pe TNV TPOUTTOBeOn OTI KATEXOUV
TOUAGXIOTOV TTOGOOTO 16,654% TOU GUVOAOU TwV PETA WrQou peToxwy TnG ETaipeiag.
270 AZ OQUUHETEXOUV UTTOXPEWTIKA OUO (2) MEAN eKTTPOCWTTON TwV EPYAlOUEVWV TTOU
ekAéyovTal atrd Toug gpyalopevoug otnv Etaipeia kal 800 (2) péAN eKTTPOCWTTON TWV
METOXWV TNG Melowneiag tmou diopifovral amd Tnv EIdikA [evik ZuvéAeuon Twv
UTTOAOITTWV PETOXWV pelown@iag (ekTog Anuociou kai Paneuropean Oil and Industrial
Holdings SA | kai cuvOedepévwy JE auThV ETTIXEIPNOEWV). A.ll (2.4)

o Ava@opikd pe To pOAo Kal TIG aTTaITOUPEVEG IDIOTNTEG ToU Mpdedpou Tou AL

0 Eg@odoov uttapxel d1dkpion poAwv petagu Mpoédpou kar AiceubuvovTa ZupBouAou, OTTwG
oupBaivel ofjuepa, dev TTpoRAEéTTeTal B€on AvtiTrpoédpou Tou AX. Al (3.1 & 3.3).

e AvoQOopIKA PE TNV avadeign utroyn@iwv JeAWY Tou AX:

o Ta 10 Bépa TG avadeigng uTToWRPIWY PJEAWV Tou AX 1I0XU0UV OAG 60O AvVA@EPOVTaI VIO
TOUG KaVOVEG DIOPICHOU Kal avTIKATAOTAONG MEAWV AZ, OTTWG TTEPIYPAPETAI AVWTEPW.
H Onteia Ttou AX opiCetalr Treviastig (5€TAg), Taparteivouévn Péxpl TN AAEN Tng
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TTpoBeouiag, evidg TnNG otroiag TTPETTEI va OUVEABEI N auéowg TTOPEVN TOKTIKA [MevikA
2uvéheuaon Twv peTdxwy TnG Etaipeiag. AV (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

Ava@opIkd Je TNV v YEvel AeiToupyia Kal aloAdynon Tou AZ:

Exktég ammd v afloAdynon Tou AX péow tnG ‘EkBeong lMempaypévwv TOoU atmmd TNV
etnola TakTikr MevikA ZuvéAeuon Twv PETOXWY, TO AZ TTapakoAouBei kal eTTaveEeTalel
TNV UAOTTOINON TWV aTmoQAcEewV Tou o¢ eToia Bdon. EmimmAéov Twy avwtépw, AN
eCeTdleTal N €lI0aywyn CUCTANATOG agloAdynong Tou AX Kal Twv EMTPOTIWYV Tou. A.VI/
(7.1 &7.2).

Avagopikd pe To ZuoTnua EcwTepikou EAEyxou:

H AigiBuvon Eowrtepikol EAEyxou avagépetar atov [pdedpo Tou AX kalr OTnv
Emrpot) EAéyxou Tou AZ, n otroia cuoTddnke atod TN MevikA ZuvEAEuon TwV PETOXWV
™G etaipeiag. MNa 1o Paoikd kabrikovia Tng EmTpommng EAfyxou 1oxUouv Kai
epapuolovtal 6Aa 6oa ava@épovTal ata TTAaiola Twv diatagewv Tou N.3693/2008 kai
TIG BEATIOTEG O1EOVEIG TTPOKTIKES. To A.Z. TnNG eTaIpeiag Pe TV uTT'apiBu.1204/29.8.2013
atré@acn Tou evékpive Kavoviouo Aeiroupyiag Tng EmTpotrg EAéyxou.B.1. (1.7).
2UpQwva Kal Pe TIG OXeTIKES dlaTtdeig Tou N.3016/2002, epdoov o1o AX Tng ETaipeiag
OUMMETEXOUV WG HEAN eKTTPOOWTTION TNG HEIOWNQIAG TwWV PETOXWYV, Ogv  gival
UTTOXPEWTIKA N UTTapén avegdptnTwy PeAWV. ZUPQWVA PE Tov 1oxUovta Kavoviouo
Aeitoupyiag g EmTpotig EAéyxou oTn olvBeon tng Emtpotig EAéyxou Tou AZ
TIPOBAETTETAI N CUPUETOXH £VOG aveEApTNTOU PN eKTEAEOTIKOU PéAoug Tou A2, Bl (1.4)

Ava@opikd e To eTTiTTedO Kal Tn d1dpOpwan Twv auoIBwV:

O1 ev yével apoifég Tou Mpoédpou Tou A%, Tou AlcuBlivovTog ZupfoUuAou KaBwg Kal
TWV PEAWYV TOU AE, EKTEAECTIKWV KAI N, YIO T GUPHETOXI TOUG OTIG OUVEDPIACEIS TOU
AY Kal OTIG €MTPOTTEG AUTOU, eykpivovTal atrd Tn lMevikh ZuvéAeuon Twv PETOXWV,
KATOTTIV OXETIKAG €1I0AYNONG TNG EmTpotig Apoifwy Kal Zxediacuou Aladoxnig Tou AZ.
r.1(1.4).

H Aermoupyia Tng EmTpoting Apoifwv kai Xxediaopolu Aiadoxng Tou AX dev €xel
OUYKEKPINEVO KavovIoUO AeiToupyiag, OIETTETAI ATTO TOUG KavOVeG AelIToupyiag Twv
ouMoyikwyv opydavwyv (MpdéokAnon Tou lMpoédpou Tng, Huepnoia Aidragn, TApnon
MpakTikwv KATT.). .1 (1.6, 1.7, 1.8, 1.9).

Ava@opikd pe Tn Mevikn ZuvéAeuon TwV PETOXWV:

A6 Tn ouykAnon kai di§aywyn Tng TakTikAg INevikAg ZuvéAeuong 2011, n ETaipeia €xel
OUUHOPQWOET pe OAeg TIG diaTdgelg Tou N.3883/2010 kol cuvakOAouba Twv avTIoTOIXWV
TPoBAEWewv Tou Kwdika, Pe TNV EM@UAALN TWV OCWV aVWTEPW AVAQEPOVTAl OXETIKA
ME TNV ekAoyr Twv peAwv Tou AX. Al (1.1).

Ooov agopd otnv e@apuoyr TnG EIBIKAG TTPAKTIKAG TNG NAEKTPOVIKAG WAQOU 1 TNG

wAgou 8 aAAnAoypagiag, n epapuoyn TNG avaoTEAAETAI TTPOCWPIVA, €V AVAUOVA TNG
£KOOONG OXETIKWY UTTOUPYIKWYV atro@doewy, OTTwg TTpoPAETeTal ato N.3884/2010. A.//
(1.2).
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A.3 MNpakTtikég ETaipikng AlakuBépvnong EmirAéov Twv MNMpoBAéwewyv Tou
Noéuou

H Etaipeia pyéoa ota mAaiola e@appoyng evog dounuévou Kal ETTapKoUg OUCTHPOTOG ETAIPIKAG
OlakuBEépvnong, €XEl EQAPUOOEl OUYKEKPIUEVEG TTPOKTIKEG KAAAG ETAIPIKAG SlokuBEpvnong
KATToIEG OTTO TIG OTTOIEG €ival ETTITTAEOV TWV TTPORAETTOPEVWY ATTO TOUG OXETIKOUG vopoug (K.N.
2190/1920 é1rwg 1oxUel, 3016/2002 kai 3693/2008).

Juykekpipyéva, n  Etaipgia  e@appdlel  TIG akOAouBeg  €MITTAéOV  TTPOKTIKEG  ETAIPIKAG
dlakuBépvnong, ol oTroieg oxeTiCovial O0To OUVOAG Toug pe TO PéyeBog, Tn ouvBeon, Ta
KaBrKovTa Kal TNV €V YEvel AsiToupyia Tou AX:

e Adyw TnG QUONG Kal Tou okoTToU TNG ETaipeiag, TNG TTOAUTTAOKOTNTAG TwWV BEPATWY Kal TNG
ammapaitnTNG VOUIKAG utrooTAPIENG Tou Oupidou, o otroiog TrepIAaupdvel  TTARBoG
OpacTNPIOTATWY Kal BuyaTpikwy eTaipelwvy otnv EAAGda kal OTo €§wTepIKO, TO AY - O
apIBuoG Twv PeEAWYV Tou oTroiou gival dekatpia (13), dnAadr déka (10) TTepiIcodTEPA ATTO TO
TOUuAdxioTov 831G vopou ¢ntoupevo - yia Tnv utrooriBnan Tou £€pyou Tou, £XEl OUGTHOEI
EMTPOTTEG, Ol OTTOIEG aTTOTEAOUVTAI ATTO PEAN TOU, PE OUMPBOUAEUTIKEG, ETTOTITIKEG R Kal
EVKPITIKEG OpuodIOTATEG. AUTEG OI ETTITPOTTEG AVAPEPOVTAI ETTIYPAPMOTIKA TTIO  KATW
(avaAuTikn avagopd oe autég Ba yivel otnv Tapdypago «Aoirég EmTpotrég Tou AXy», 01O
TENOG TNG ARAwONG):

l. Emitpotm MpounBeiwv MeTpeAaiociduv

Il. EmiTpott XpnuaToolKovoulkwy & OIKovouIKoU ZXedIaauou
[ EmTpot Epyaciokwy Oepdtwy
V. Emitpot Apoifwy kai Zxediaouou Aladoxng

o EmTTAé0V TWV QvVWTEPW ETTITPOTTWY ToU AZ, €xouv ouoTabei kal Aeiroupyouv oTnv ETaipeia
EKTENECTIKEG KOl MN  ETMITPOTTIEG, ME OUMPOUAEUTIKO KUPIWG XAPOKTAPA, Ol OTI0iEg
atraptiCoviar amd uywnAoBabua oTeAéxn Tng Etaipeiog kar €xouv wg OKOTO TNV
uttoporBnon Tou £pyou Tng O10iKNONG, Ol KUPIOTEPEG TWV OTTOIWV €ival 0l aKOAOUBEG:

l. ExTeAeoTikr) EiTpoTr) OpiAou
Il >upBoulio ZTpaTtnyikol Zxedlaouou kal AvaTTuéng
M. Emtpot MoTtwoewv Opilou
V. Emitpotm AgloAdynong Etmrevduoewy
V. Emitpot AvBpwTrivou Auvapikou
VI. ExTeAeaTikr) ETiTpoT) Texvikwv OgudTwv
VII. ExTeAeaTikr) EmiTpoTr) Eptropiag

e To A¥ €xel uioBetrioel dlaTdgels oTov Eowtepikd Kavoviopd Asitoupyiag Tng Etaipeiag trepi
aTTayopeuUcng XpNUaTIoTNPIOKWY cuvaAlaywv Tou lMNpoédpou Tou A, Tou AlcuBuvovTog
2upBolilou kal Twv PeAwv Tou AZ, epdoov éxouv Tnv 1816TNTa Mpoédpou AX 1
AleuBuvovta ZupPoUlou ouvdedepévng emmixeipnong. Emiong, éxel uioBetioel Aiadikagoia
MapakoAouBnong kai Anuéoiag NvwoToTToiNaNG ZNUAVTIKWY ZUPPETOXWYV KAl ZUVAAAQY WV
€T PETOXWV TnG eTaipeiag, kabwg kal diadikacia [NapakoAoubnong kai Anuoaiag
MNvwaTomoinong ZuvaAlaywv  kal OIKOVOMIKWY ApacTnpIoTATWY JE TOug Baacikoug
TTEAATEG KAl TIPOUNBEUTEG TNG ETAIPEIOG.
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A.4 Kupia XapakTnpioTIKd Twv ZuoTnudtwv Ecwrtepikol EAféyxou kai Alaxeipiong
Kivdivwy oe Xxéon pe Tn Aladikacia Xovraéng Twv OikovopiKwv Kataotdoeswv Kal
XpPNUATOOIKOVOMIKWY AVa@opwyv

To 2uotnua EowTtepikol EAéyxou kai Alaxeipiong Kivduvwy tou Opilou o€ oxéon pe 1n
d1adikacia cUVTAENG TWV OIKOVOUIKWY KATAOTACEWY Kal TWV XPNUATOOIKOVOUIKWY ava@Opwy,
TePINaUBAvVEl DIKAEIDEG ao@aAgiag Kal EAEYKTIKOUG UNXaviopoug o€ did@opa eTTieda eviog
Tou OpyaviouoU, TTOU TTEPIYPAPOVTAl OTN CUVEXEIQ:

o) AikAeideg aopaleiog o€ eTAIPIKO ETTITTESO
Avayvwpion, aéloAdynon, uérpnon kai diaxeipion Kivouvwv:

To €Upog, To PEyeBog Kal n TTOAUTTAOKOTATA Twv dpaaTnpioTATWY Tou Opihou atraitei éva
ouvbeTo ouUoTnUa HEBODIKAG TTPOCEYYIONG KOl QAVTIETWITIONG Twv KIVOUVWY TO OTI0Ii0
eQapuoeTal atro OAeg TIG eTaipeieg Tou OpiAou.

H mmpoAnwn kai diaxeipion KIvOUvVwY attoTeAEl Baaikd TTupriva TG oTpaTtnyikrg Tou OpiAou.

H avayvwpion kai agioAdynon Twv KIvOUVwV YiveTal KUPIiwG KaTd Tn @Aacn KatdpTiong Tou
OTPATNYIKOU OXEDIAOUOU KAl TOU ETNOCIOU ETTIXEIPNHOTIKOU TTPOYPANPATOS. Ta o@éAn Kal ol
eUKalpieg eeTdgovTal Oxl HOvo evtOG Tou TTAQICiOU Twv dpaaTnPIOTATWY TnG ETaipeiag, aAAd
KOl o€ ox€on Pe Toug TTOAAOUG Kal BIapopeTIKOUG evdlapepopevoug (stakeholders) trou eival
duvaTov va £TTNPEACTOUV.

Ta 6épara Tmou e€etdlovral TToIKiAouv avdAoya pe TIG OUVOAKEG TnG ayopdg Kai Tng
Biounxaviag kai  TrepIAaUPBAvOUV  eVOEIKTIKA, TIONITIKEG €GeAIEEIC OTIC ayopég  TTou
opaoTtnplotroicital 0 OPIAOG 1 TTou aTTOTEAOUV ONUAVTIKEG TTNYEG TTPWTWV UAWY, OAAAYEG
TEXVOAOyiag, aAAayég oOTn  vouoBeria, POKPOOIKOVOUIKOUG OEIKTEG KOl  QvVTAywVIOTIKO
TEPIBAAAOV.

2xedlacudc Kai mapakoAoubnan / MpodmoAoyioudc:

H mopeia Tng etaipeiag apakoAoubeital péow AeTmTopEPOUG TTPOUTTOAOYIOUOU ava KAGOO
OpaoTNEIOTNTAG KAl OUYKEKPIPEVN ayopd. O TTPoUTTOAOYIONOS avVATTPOCAPUOZETAlI OE TAKTA
dlacTANATA yia va OUPTTEPIAGBEl TIG aAAaYEG oTnv €EEAIEN TWV OIKOVOUIKWY HEYEBWY TOU
Ouidou TTOU €€apTwvTal O PeyAAo PaABPG atmd eEwyeveig TTOPAYOVTEG, OTTWG TO OIEBVES
TepIBAAAoV BIUAIONG, oI TIUEG apyou TTeETpEAaiou Kal n 100TIYia eupw — doAapiou. H Aloiknon
TTapakoAouBei TNV €EENIEN TwWV OIKOVOUIKWY PeyeBwV Tou OUIAOU PECW TOKTIKWY ava@Opwy,
OUYKPIoEWYV PE TOV TTPOUTTOAOYIONO KaBWG Kal cuvavThoewy TNG AloiknTikAg Ouadag.

Emapkeia Zuorfjuaro¢ EocwrepikoUu EAEyxou:

To 2X0oTnua Eowrtepikou EAEyxou atrapTtietal atmd TIG TTOMITIKEG, Sladikaoieg Kal KaBAKovTa
TTou €xel oxedidoel Kal epapudoel n Aloiknon Kai 1o avBpwTrivo duvapiké Tou Opilou pe
OKOTTO TNV ATTOTEAECHATIKA BIaXEipIon Twv KIVOUVWYV, TNV ETTITEUEN TWV ETTIXEIPNHOTIKWV
otoxwv, TN Olac@daNion Tng aflomoTiog TNG  XPNUATOOIKOVOUIKAG KAl BIOIKNTIKAG
TTANPOPOPNONG Kal TN CUPPOPPWon Pe NOUoUG Kal Kavoviououg.

H avegdptntn AielBuvon Eowrtepikou EAéyxou, péow Tng diefaywyng TTEPIOBIKWV
aglohoynoewy, dlaag@alifel 0TI o dladikacieg avayvwpiong Kal dlaxeipiong Kivouvwy TTou
epapuolovral atrd 1 Aloiknon eivalr emapkeig, 0TI T0  ZuoTnua EcwTtepikol EAEyyou
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AeIToupyei amoTeAeopaTikG Kai 6Tl n TTAPEXOPEVN TTANPOPOPNCN TTPOG TO A.Z. ava@OPIKA UE TO
2uotnua Ecwtepikou EAEyxou, ival agIdTTIOTN Kal TTOIOTIKN.

H AiguBuvon Eocwrtepikou EAéyxou ouvtdooel BpaxutrpdBeapo (£T1010), KABWG Kal KUAIGUEVO
pakpoTrpdBeapo (TpieTég) MAGvo EAEyxwy Bacifouevn ae dievepynbeioa yia Tov OKOTTO auTd
aflohoynon kivouvwy, Kabwg kal ge BEuarta Tmou €xouv emonuavlei amd tnv EmTpoTm)
EAéyxou kai Tn Aloiknon. H Emitpotr) EA€yxou atroTteAei To €TOoTITIKO Opyavo Tng AielBuvong
Ecwrtepikou EAgyxou.

H AiguBuvon Eowtepikou EAEyxou uttoBaAAEl Tpipnviaieg avagopég atnv EmiTpotrr) EAyxou,
WOTE va €ival €QIKTA] N OUCTNUATIKA TTApaKoAouBnon Tng E€MAPKEIOG TOU ZUGCTHNATOG
Ecwrtepikou EAgyxou.

O1 avagopég NG Aloiknong kai Tng AiciBuvong Ecwtepikol EAEyxou, TTapExouv agloAdynon
TWV ONUOVTIKWV KIVOUVWVY KAl TNG OTTOTEAECUATIKOTNTAG TOU 2ZUuCTAWATOS EcwTepikou
EAéyxou wg mpog TN diaxeipion Toug. Méow Twv ava@opwy KOIVOTTOIOUVTAI Ol adUVAMIEG TTOU
TUXOV €VTOTTICOVTAI, Ol ETTITITWOEIS TTOU €iXAV Il UTTOPEI va €XOUV, KaBWG Kal Ol EVEPYEIEG TNG
Aloiknong yia Tn d16pOwon autwv. Ta atroTeEAEoPATA TwY EAEYXWV Kal N TTapakoAouBnan Tng
uhoTroinong Twv CUPQWVNUEVWY evepyelwY BeATiwong Aapfdvovtal umoywn oTo ZUoTnua
AloAdynong Kivduvwy tng ETaipeiag.

Mpog diacediion Tng aveEaptnoiag Tou TakTikoU EAEyXOU Twv OIKOVOUIKWY KATAOTACEWY TOU
Oupihou, T0 A.Z. akoAouBsei ouykekpiyévn TTOAITIKA yia Tn SIGPOP@PWAON €I0AYNONG TTPOG TN
levik Zuvéheuon wg TPog TNV ekAoyr] TakTikoU EAeyktr). EVOEIKTIKA, n TTONITIKY aQUTH
TTPORAETTEI PETAEU GAAWV TNV €TTIAOYA TNV idIag £TAIPEING OPKWTWV EAEYKTWV yid OAO Tov
Ouiho, kaBwg etTiong Kail yia Tov €AEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY Kal
TOTTIKWV (POPOAOYIKWYV 100AOYICHWY. TEAOG, €KAEYETAI OPKWTOG EAEYKTAG QVAYVWPIOUEVOU
01eBvoUg KUpoug, pe Tautdxpovn diao@AAion TNG aveEapTnaiag Tou.

PoéAor kai euBuveg Tou AioikntikoU 2uuBouliou:

O poAog, o1 apuodIOTNTEG Kal Ol OXETIKEG €uBUVeEG Tou A.Z. TTEpIypa@ovTal aTov EcwTepIkd
Kavovioud Aeitoupyiag Tng ETaipgiag TTou givarl eykekpiyévog atrd 1o AL,

lMpbéAnwn kar karaoToAn TNS XPNUATOOIKOVOUIKAS ATTATNG:

270 TTAQiaIo TNG diaxeEipIong KIvOUVWY 01 TTEPIOXEG 01 OTToiEG BewpouvTal uwnAou Kivduvou yia
XPNUOTOOIKOVOUIKN aTTdTn TrapakoAouBouvTal pe 1o KAtGAAnAa ZuoTtiuarta EA&yxou kai
ugioTavTal avaAoywg aufnuéveg OikAeideg ao@aleiag. EvOelkTIkG, avagépetal n Ummapén
AETITOUEPWV OPYAVOYPANHATWY, KAVOVIOUWY AEIToupyiag (TTpounBeiwyv, eTevoUcEwY, ayopas
TTETPEAQIOEIdWYV, TTIOTWOEWY, dlaxEipiong d1aBeCipwy) KABWG Kal AETITOPEPWY BIadIKATIWVY Kal
EVKPITIKWV 0piwv. ETITTA(OV TWV EAEYKTIKWV UNXAVIOUWY TTOU £@apudlel kGBe dieuBuvon,
OAeg o1 HpaAoTNPIOTNTEG TNG ETAIPEIOG UTTOKEIVTAI OE eAEyyoug atrd Tnv AlelBuvon EcwTepikou
EAéyxou, Ta ammoteAéopaTta Twv oTroiwyv TrapoucidfovTal oto A.%. Tou Opidou.

Eowrepikds Kavoviouog Agiroupyiag:

H Etaipeia €xel ouvtaéel oxemikd Eowtepikd Kavoviopd Aeiroupyiag, TTou gival YKEKPIPNEVOG
ammo 10 A.2. Méoa ota TTAaioia Tou Kavoviouou opifovTtal Kal ol apuodIdTnTEG Kal EUBUVESG TWV
Baoikwyv Béoewv epyaaiag, TTPOAYOVTAG £TC1 TOV ETTAPKH SIOXWPICUO apuodIoTATWY EVTOG TNG
Etaipgiag.
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Kwdikag AgovroAoyiag OuiAou:

H Etaipeia oTta 1mAdiola TnG BepeAiidoug uttoxpéwaong opOng eTaIPIKAG dIAKUBEPVNONG, EXEI
katapTioel kal uioBetAcel ammd 10 2011, Kwdika Agovioloyiag, o OTToiog €ival €yKEKPINEVOG
ammo 10 A.2. NG etaipeiag. O Kwdikag Agovroloyiag cuvowilel TIG apxéG CUNQWVA PE TIG
OTTOiEG KGABE ATONO, £PYalOUEVOG N TPITOG, TTOU CUMMETEXEI OTN AsiToupyia Tou OpiAou kal Ka0e
OUAAOYIKG Tou 6pyavo, TTPETTEI VO EVEPYEI KAl va TTPATTEI EVTOS TwV TTAAIGIWY TwV KaBNKOVTWV
Tou. lNa 10 Adyo autd 0 Kwdikag atroTeAei TTPAKTIKO odnyd oTnv Kabnuepivr) epyaaia OAwv
Twv gpyalopévwy Tou Opidou, aAAG Kal Twv TPITWV TTOU ouvepyAadovTal e QuTOV.

B) AikAgideg ac@aAgiag oTa TTANPOPOPIOKA CUCTAHATA

H AictBuvon TMAnpo@opikng Ouidou @Epel TNV €uBOVN Tou KaBopiopoU TnG OTPATNYIKAG OF
BépaTa TEXVoAoyiag Kal TTANPOPOPIKNG Kal TNG EKTTAIGEUGNG TOU TTPOCWTTIKOU YIa TNV KAAuwn
TwWv OTOIWV avaykwv WPTTopei va utmdpfouv. EmmmpooBétwg, eival umredBuvn yia Tnv
UTTOOTAPIEN TWV €QAPHUOYWY PETW TNG TAPNONG KAl EVNUEPWOANG TwV EyXEIPISiWY XpAONG Tou
AOYIOUIKOU, O€ guvepyaaia pe eEwTePIKOUG avadoyoug OTToU ATTaITEITAl.

H Etaipegia €xel avamTigel €va €mapkéG TTAGIOI0  TTapakoAouBnong Kai €AEyXOu Twv
TTANPOPOPIOKWY CUCTNUATWY TNG, TO OTTOIO OpIfeTal ATTO ETTIUEPOUG EAEYKTIKOUG UNXAVIOUOUG,
TTONITIKEG Kail dladikaaies. MeTafu auTtwy gival n UTTapén ypaTTwyY TTEPIYPAPWY TWV EPYATIWY,
pOAwv kai appodioTATwy NG AletBuvong MAnpogopikrg Opidou kaBwg kalr oTpaTtnyikou
oxediou TTAnpoopiakwy cuaTnudTtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIYEVN
dladikaacia yia tnv diac@aAion atrd Tuxév TTpoBARuaTa ota cuoThiuaTta Tou Opidou péow NG
UTTaPENG EVAANAKTIKWY CUCTNUATWY O€ TTEPITTTWOoN KataoTpo®rig (Disaster Recovery Sites)
KaBwg TNG OAOKARPWONG TOU EYKEKPIYEVOU TTpoypaupaTog Business Continuity TTou BpiokeTal
oe eEENIEN. TENOG, €xouv KabBopioTei ouykekpipéva dikaiwuaTta ei0odou (Access Rights) ota
d1d@opa TTANpo@opIakd cuoThuaTa yia 6Aoug Toug gpyadopévoug avaloya pe Tn BEon kal T0
POANO TTOU KATEXOUV, €VW TNEEITal €TTioNg KOl OXETIKO apyeio €100dou (entry log) oTa
ouoTAuaTa TNG ETaipeiag.

Y) AikAeideg ao@aleiog Siadikagiog oOUVTOENG OIKOVOMIKWY KOTACTACEWV Kal
XPNHOTOOIKOVOUIKWY aVAPOPWV

Qg pépog Twv dladikaciwy ouvTagng Twv XPNHOTOOIKOVOUIKWY KATAOTAoswV NG ETaipeiag,
ugioTavTal Kal AEITOUPYOUV OUYKEKPIUNEVEG OIKAEIDEG aOPaAgiag, oI oTToieg OXETICovTal WE TN
Xprion epyaAciwv kair ueBodoAoyiwv KOIVWG atTodekTwy Baacel Twv dieBvwy TTpakTikwy. Ol
BaoikOTEPEG TTEPIOXEG OTIG OTTOIEG AEITOUPYOUV OIKAEIDEG aog@aAciag TTou axeTifovTal PE TNV
KATAPTION TWV XPNHATOOIKOVOUIKWY AVAQOPWY Kal OIKOVOMIKWY KataoTdoswv TnG ETtaipeiag
givail o1 €€NG:

Opydvwon — Karavoury AppodioTATWY

o H ekxwpnon Twv apuodIoTATWY Kal €E0UCIWV TOOO OTnV avwTepn Aloiknan Tng etaipeiag
000 KaI OTO Meoaia Kal KATWTepa OTeEAEXN TnG, Ol00@aAiel Tnv evioxuon Tng
ATTOTEAEOUATIKOTNTAG TOU 2uoTAuaTog Ecwtepikou EAEyxou, pe TTapdAAnAn diapuAagn Tou
ATTaITOUPEVOU dlayxwplouou apuodioThTwy (segregation of duties).

o KatdAnAn OTeAEXWON TWV OIKOVOUIKWY UTINPECIWV ME ATOPa TTou dIaBéTouv TNV
QATTAITOUMEVN TEXVIKI YVWOT KAl EPTTEIRIA yIA TIG apuodISGTNTEG TTOU TOUG avaTiBevTal.
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Aladikacieg AoyIOTIKAG TTApaKOAoUBNoNG Kal cUVTAENG OIKOVOMIKWY KATOOTACEWV

o Ymapén eviaiwv  TOMITIKWV KOl TPOTTOU  TTapakoAouBnong Twv  AoyioTnpiwv
KoIvOTToINUEVWY  OTIG BuyatpikéG Tou Opilou, 01 OTToiEG TTEPIEXOUV OPICHOUG, APXES
AOYIOTIKAG TTOU XpnaoiuoTrolouvTal atmd Tnv ETaipeia kai TIg BuyaTtpikéG TnG, odnyieg yia Tnv
TTPOETOIUACIA TWV OIKOVOUIKWY KATOOTACEWY KAl XPNUATOOIKOVOUIKWY QvVAQOPWY Kal TNG
€voTToinonG.

o Autéuarol éAeyxol Kal eTTaAnBeloelg TTou dievepyouvTal HETASU TWV BIAPOPWY GUCTNUATWYV
TANpOPOPNONG  evw  atraiteital  €10IK  €yKPION  AOYIOTIKWY  XEIPIOMWY [N
ETTAVAAQUBAVOUEVWV TUVAAAAYWV.

Aladikacisg S10@pUAAENG TTEPIOUGIOKWY OTOIXEIWV

o ‘Ymapén OIKAEidwv aoc@aAgiag yia Ta TTAyla TTEPIOUCIOKA OTOIXEID, Ta aTToBiéuaTa, Ta
XPNHUaTIKG dlaBéoipa - €mTayEG Kal Ta AOITTA TTEPIOUCIAKA OTOIXEIO TNG €TAIPEIAg, OTTWG
eVOEIKTIKA N QUOIKN ac@AAEId TAPEIOU A ATTOBNKWY Kal N atmmoypagn Kai oUuykpion Twv
KOATAPETPNMEVWY TTOOOTATWYV HE QUTEG TWV AOYICTIKWY PBIBAiwv.

o [Ipdypaupa unvIaiwy QUOIKWY ATTOYPOPWY YIa TNV €mRERAiWON TWV UTTOAOITTWV TwV
QUOIKWV Kal TwV AOYIOTIKWV oTToBnKwyv Kal Utrapgn avaAuTikoU eyxeipidiou yia Tn
OIEVEPYEIQ TWV ATTOYPAPUIV.

EykpITIKA O6pia cuvaAAaywv

e ‘Ymrapén kavoviouou emtreédwy £ykpiong (Chart of Authorities), atov otroio atreikoviovtal
01 ekxwpnBeioeg e€ouaieg aTa diIAQopa ATEAEXN TNG ETAIPEIOG VIO DIEVEQYEIQ TUYKEKPIUEVWV
OUVOAAQYWV A TTPAEEWV (TT.X. TTANPWHEG, EIOTTPAEEIG, BikalOTTPAgies, KATT).

A.5 TAnpo@opiakd oTolXeia TTou artraiToUvral Katd T10 dApbpo 10
mapdypa@og 1 Tng odnyiag 2004/25/EK, OXeTIKA MPE TIG ONUOOIEG
TMPOOPOPES EEAYOPAS.

H yvwototoinon Twv oTaimoUpevwy  TTANpo@opiwyv  TrepIAaufdvetral oto pépog | Tng
TTapouoag ‘EkBeong.

A.6 H lM'evikA ZuvéAeuon Kai Ta AIKaiwpaTa Twv MeTéxwv

O pobAog, ol apuodIdTNTEG, N GUYKANCN, N CUHPMETOXN, N ouvAONg Kal EQIPETIKA aTTapTia Kal
TTAEIOYN®Ia TwV CUPUETEXOVTWY, To poedpeio, n Huepnaia Aidtagn kai n ev yével Asitoupyia
NG MevIKAG ZUuVEAEUONG Twv PETOXWV TNG ETaipeiog TrepiypdgovTal oto KataoTaTike NG
Etaipeiag, 6TTwg autd €xel emkaipotroinBei pye Baon T diatageligc tou N.2190/1920, wg
TpotrotroinBeig 10xUel (Ue TNV evowpdtwon Tou N.3884/2010 oxeTikd pe 1O dIKAIWMPATA

HEIOYNPIAG).

O1 aItolvTeg PETOXOI OPEIAOUV va aTTODEIKVUOUV TN PETOXIKI TOUG IDIGTNTA KAl TOV apiBud Twv
METOXWV TTOU KATEXOUV KATA TNV AOKNGN TOU OXETIKOU SIKAIWUATOG. TETOIO TTOBEIEN OTTOTEAE]
n ToToTToiNON TNG METOXIKAG 1B16TNTAG UE aTTeuBeiag nAekTpoviky ouUvdeon @opéa Kal
Etaipeiag.
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A7 Xo0vBeon & Asitoupyia AioiknTikoU ZupBouliou, ETmomTiIKWV
Opyadavwyv kai EmTpotrwy Tng ETaipeiag

Aioikntikd ZuuBouiio (AZ)

[evikd

H Etaipeia dioikeitar amd AZ armroteAoupevo atrd dekatpia (13) pyéAn kal n Bnreia ToUu €ival
TevTaeTig (5€tg), Ayouca oTig 26/6/2018 Ttrapareivouevn péxpl TN Agn Tng mpobeopiag,
EVTOC TNG oTroiag TTPETTEl va OUVEABEI N auéowg emmopevn TokTikA Mevik Zuvéleuon Twv
METOXWV TNG ETaipeiag. AVaAUTIKA:

e lwdvvng TMMamaBavaciou, [MNpoedpog, Exkmpdowtog ToUu EAANVIKOU Anuociou (atmd
27/2/2014)

o |lwdvvng KwaotdtmouAog, Aleubuvwy Z0pBoulog, EkTTpéowtrog Tou EAANVIKOU Anuogiou

o Avdpéag Ziauioing, AvatrAnpwTtnig Aleubuvwy 2Z0pBoulog, EkTpéowTtrog Tng Paneuropean
Oil and Industrial Holdings

o  eb6dwpog-AxiINéag Bapdag, ExkrpéowTrog Tng Paneuropean Oil and Industrial Holdings

o BaoiAeiog NikoAetétmouhog, EkTpdowTtrog Tou EAANVIKoU Anpoaiou

o XproTtog Palélog, ExkrpdowTrog Tou EAAnvVIKoU Anuoaiou

e |wdvvng Pammng , Ekmpdowtrog Tou EAAnvikKoU Anuoaiou

o Ayyelog Xargndnuntpiou, EkTTpéowTtTog Tou EAANVIKOU Anpoagiou

e |wdvvng ZepydTToulog, EkTTpoowTTog Tou EAANVIKOU Anpoaiou

o KwvoTtavTivog Matrayiavvotoulog, EKTTpOowTTog Twv pyalouévwy

o [lavayiwtng OeBaApuidng, EkrpdowTrog Twv epyalopévwv

o Oebdwpog [MMavraAdkng, Avetdptnto HéAOG AZ, EKTPOOWTIOC Twv MPETOXWV TNG
pelowneiog

o 2T1rupidwv MavteAidg, AveedptnTo péEAOG AZ, EKTTPOCOWTTOG TwV PETOXWYV TNG JEIOWN@iag

O1 kiUpior lwavvng KwoTtétmouhog, Avdpéag ZIauIoing, kal Oe6dwpog-AxIAEag Bapdag eival
EKTEAEOTIKA PEAN TOU AZ.

To péyebog kal n auvBean Tou AZ Trepiypd@eTal avaAuTikd oto A.2 TnG TTapouoag £€kBeong. To
AY ouvedpiaoe dekatéaoepi§ (14) @opég péoa oTo €706 2014 KAl OTIG CUVEDPIATEIG TTAPEDTN
TO OUVOAO TWV PEAWV TOU, EITE AUTOTTPOCWTTWG, EITE dIA AVTITTPOCWTTOU.

PdéAol kai apuodidtnTeg Tou AY

To AZ gival T0 avwTtaTo dIoIKNTIKG Opyavo TnG ETaipeiag kai katd Kupio Adyo dlapopPwvel Tn
OTPATNYIKA Kal TRV TTONITIKF) avATTITUgnG, €TTOTITEUEI Kal EAEYXEI TN BIAXEIpION TNG TTEPIOUTIOG
NG ETtaipeiag. H auvBeon kai o1 1816TNTEG Twv peAwV Tou AZ kaBopifovTal atrd 1o Nouo kal 1o
Kataotatiké 1ng Etaipeiag. MpwTioTn utroxpéwaon kal Kabnkov Twv PeAwv Tou A eival n
OlapKAGg €mdiwEN TNG evioxuong TnG MAKPOXPOVIOG OIKOVOMIKAG agiag Tng ETtaipeiog kai n
TTPOACTTION TOU YEVIKOU ETAIPIKOU GUNPEPOVTOG.

MNa Tnv €TTiTeUEn TWV ETAIPIKWY GTOXWV KAl TNV aTTPOCKOTITN AsiToupyia TnG ETaipeiag, 10 AZ
MTTOPEI VA eKXWPEI HEPOG TWV APUOBIOTATWY TOU, EKTOG ATTO AUTEG TTOU ATTAITOUV OUAAOYIKA
evépyela, kabwg kai Tn dlaxeipion, oOioiknon 1 dielBuvon Twv utoBécewv R TNV
ekmrpoowTnon Tng Etaipeiag oTov Mpdedpo Tou AZ, oto AlcuBivovta ZUuBoulo, ce €va n
TEPIOOOTEPA UEAN (EKTEAEOTIKA MEAN Kal pn), oTtoug AlguBuviéc 1 o€ utraAAAAoug Tng
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Etaipeiag. Ta pyéAn Tou AY kal kKdBe TpiTo TTPOOWTIO OTO OTIOI0 £XOuv avaTeBei amd 1o AX
apuodIOTNTEG TOu, aTtrayopeleTal va €mMOIWKOUV idla CUu@EpovVTa TTou avTifaivouv aTa
oup@épovta TNG Etaipeiag. Ta péAn tou AZ kai KEOe TPITOG OTOV OTIOIO £XOUV avaTeBei
apuodIOTNTEG TOU, OPeiAouv €yKalpa va aTTOKAAUTITOUV OTa UTTOAoITTa PEAN Tou A Ta idia
OUPQEPOVTO TOUG, TTOU €VOEXETOI va avakUywouv otrdé ouvolhayéG Tng ETaipeiog TTOU
EUTTITITOUV OTa KOABAKOVTA Toug, KaBwg kal KABe GAAN oUykpouon I18iwv CUUQEPOVTWY UE
autwv TG Etaipeiag A ouvdedepévav HE QUTAY ETTIXEIPACEWV KATA TNV £vvola Tou dp. 42 (g),
map. 5 Tou K.N.2190/1920, TTou avakUTITeEl KATé TNV AOKNoN TwV KAaBNKOVTWY TOUuG.

o To AZ evOeIKTIKA, eykpivel PETG aTTd €101ynon Tou AicubuvovTog ZuuBoUAou:

l. To Emixeipnoiako Zx€dio TG ETaipeiag kar Tou OyiAou.
Il. To Emoio Emixeipnoiakd Zxédio kai MNMpoUtroloyiopd tng Etaipeiag kai tou OpiAou.
Il. Kdbe avaykaia aAAayr oTa Tapatmavw.
V. Tnv etAoia ékBeon Twv cuvallaywv NG ETtaipeiag pe TG ouvdedepéveg YE AUTHV
ETTIXEIPAOEIG TOU dp. 42 (€), Tap. 5 Tou K.N.2190/20.
V. Tov emolo ammoAoyiopd TnG Etaipeiag kar Tou OpiAou.

VI. Tnv idpuon 11 CudUETOXN O€ €TaIpEia ) KovoTTpadia, Tnv e€ayopd €TaIPEIag Kal Tnv
idpuon A Katdpynon €yKATAOTACEWV, UYWOUG yia KABE TTepITTTwon Aavw Tou 1 €K.
Eupw.
VII. TiIG OupQwvieg OCUPMPETOXNG Of  KolvoTTpagieg €peuvag  Kal  eKPETAAAEUONG
udpoyovavopdkwy.
VI Tnv opIoTIKr &10KOTT) AsITOUpPYiaG EpyooTaciou.
IX. Toug kavoviopoUg TTou BIETTOUV T AslIToupyia Tng ETaipeiag Kal TIG TPOTTOTTOINTEIG
TOUG.
X. Tn Baoiki opyavwrTikr dour TNG ETaipgiag kai TIg TPOTTOTTOINCEIG TNG.
XI. To diopiopd/ avakAnon Twv evikwv AleuBuvTwyv Kal Tou eTIKEQAAR TnNG AleuBuvong

Ecwrtepikou EAéyxou Ouilou Tng ETaipeiag.
XIl. Tnv Emxeipnoiakr ZuAhoyikr) Z0uBaon Epyaciag (EZZE).
XIII. Tov EcwTepikd Kavoviaud Asitoupyiag.
XIV. Tov kaBopiopod TNG TTONITIKAG apoIBwV Twv BIEUBUVTIKWY OTEAEXWV TNG ETaipeiag.
XV. Tig diadikacieg TPOCANWNG Twv OleuBuvTIKWY oTeAexwv Tng ETaipeiog kar Tng
agloAdynong TG atrédooN g TOUG.
XVI.  O,1 dAAo TpoBAéTTeTal aTTd TOUG I0XUOVTEG KAVOVIoUoUG TnG ETaipeiag.

EkTeAe0TIKG KO un YEAN Tou A

To AZ katd TNV €KACTOTE GUYKPOTNGN TOU O CWHA, opidel TNV 1016TNTA KAl TIG APHOBIOTNTEG
TWV PEAWV TOU WG eKTEAEDTIKWV Kal un. O apIBudg Twv Pn eKTEAECTIKWY PEAWV TOUu AZ dev
MTTOpEi va gival JIKPOTEPOG Tou 1/3 TOU GUVOAIKOU apIBPOU Twv PEAWV TOU.

Mpdedpog AZ

O TMpoedpog Tou AY ekmpoowTrei TNV ETaipeia evwtmov Twv AikaoTnpiwv kal KadBe Apxng,
TrpoioTaTal Kal O1euBUvel TIG ouvedpldoelg Tou AX Kal evepyei KABe TTPAEN apuodIdTNTAG ToU
TTou TTPoBAETTETAI aTTO TO Nopo, To KataoTaTiké kal Tov EcwTtepikd Kavovioud Acitoupyiag.

AlguBuvwy ZUuuBouloc

O AieuBuvwyv ZopBoulog cival To avwTepo ekTEAEDTIKO dpyavo Thg Etaipeiag. O AicuBuvwv
>UuBouAog TrpoioTatal dAwv Twv utnpeaiwy Tng Etaipeiag kai dieublivel 10 £pyo TOug. ZTa
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TAdiola Tou Emmixeipnoiakou yediaopou, Twv Kavoviopwv kal ATTopdoswv Tou AY TTOU
diéTrouv TN Aeimroupyia Tng Etaipeiag, Aaufdver 0Aeg TIG avayKaieg ammoQaacelg, UTTORBAAAEI OTO
A¥ tng Etaipeiag TG TTPOTACEIG KAl €1I0NYACEIS TTOU ATTAITOUVTAI VIO TNV UAOTIOINGN Twv
okoTrwv TnNG ETaipeiag.

Katd 1n ouvedpiaar] Tou TG 18.12.2014, 10 AloiknTiké ZuuBouAio Tng Etaipeiag dpioe Tov K.
Avdopéa Ziauioin wg AvarrAnpwth Aieubuvovta ZUuBoulo, avaBéTtovidg Tou KabrAkovta
avatrAfpwong Tou AieuBuvovta ZuuBoUAou O€ TIEPITITWON ATTOUCIag 1 KWAUPATOS TOU.
MapdAAnAa avetéBn otov AvatmAnpwTrh AieubuvovTta ZUuBoulo n euBuivn TNG €yXwpIag Kal
01eBvolg euTTopiag Kal opioTnke OTI € auTOV ava@épovTal ateubeiag: n Mevikr AieuBuvon
AieBvwov Apaatnplom)twy, o AlcuBuvwy >uupouiog Twv EKO kai EAAHNIKA KAYZIMA, o
AleuBlvwy  Z0PBourog Tng AZMPOPOZ kabwg kal o levikdg AleuBUVTAG ZTPaTnyIkou
>xedlaopol Kal AVATITUENG, WG TTPOG Ta avTikeipeva Tou Emixeipnoiokou kai Oikovouikou
Mpoypauuatiopod.

Ta olUvroua Bloypa@ikd onuelwPoTa Twv PeAWV Tou AY trapatiBevral oto MNapdptnua g
TTapouoag £kBeong.

Emitpotri EAéyxou N.3693/2008

H Eraipeia £xel ouotioel Emtpotr) EAéyxou, n otroia opietan ammd Tn [evikr ZuvéAeuon Twv
METOXWV Kal atroTeAeiTal atmod Tpia (3) pn ekTEAEOTIKA PEAN (ZTTUpidwv lMNavteNidg, Mpdedpog,
lwavvng ZepyoTmouAog, pEAOG Kal BaoiAeiog NIKOAETOTTOUAOG, PEAOG) Kal N OTTOoia ATTOTEAEI
MeTEEENIEN TNG TTPOU@IOTAUEVNG ETTITPOTIAG XpnuaTooIKOVOUIKWY & OIKoVouIKoU XXedIaouou.
Mpayuarotroinoe dekaé€l (16) ouvedpiaoelg eviog Tou 2014 kal TTapéotnoav OAa Ta uéAn TnG.

H Emtpotir) EA€yxou £xel TIG akOAouBeg apuodIOTNTEG:

o Na empBAérrer T dladikaoia XPNUATOOIKOVOUIKAG TTapakoAoUBnong Kal TNV agioTTioTia Twv
OIKOVOUIKWV KATaoTAGEWV TG ETaipeiag kai va €€Talel Ta BATIKA GNUEIQ TWV OIKOVOUIKWV
KATAOTACEWY TTOU EUTTEPIEXOUV ONMUAVTIKEG KPIOEIG KAl EKTIUACEIS aTTd TTAEUpPAg Aloiknong.

o Na TTapakoAouBei Tnv amoTeAeopaTikOTATA TNG AEITOUPYIAG TOU CUCTANATOG €0WTEPIKOU
eAéyxou kai dlaxeipiong kivouvwy Tng ETaipeiag.

¢ Na diaogaAilel Tnv opBn Aeitoupyia TG AietBuvong EowtepikoU EAEyyou Tng ETaipeiag.

o Na emBAémel Tnv TTOpEia TOU TAKTIKOU €AEYXOU TWV OIKOVOUIKWY KATAOTAOEWV TNG
Etaipeiag.

o Na TapakoAouBei Ta BE€uaTta TToU £XOUV va KAvouv e Tnv UTTapén kai Tn diatipnon mg
QVTIKEIMEVIKOTNTAG KAl TNG aveCapTNaiag ToU TAKTIKOU EAEYKTH) Kal IDIAITEPA OE OTI APOPA TIG
mOAVEG ETTITTPOCOETEG N EAEYKTIKEG TTAPEXOUEVESG UTTNPETIEG OTTO QUTOV.

Znueiveral OTI TTPOKEITAI va TIpayuaTotroinBei  emavagloAdynon Twv apuodIoTATWY TG
Emrtpotmg EAEyxou kai Tng EmTpoTig Xpnuatoolkovopikwy & OIKovouikou ZXediaouou yia
TNV aTTaAOIQr) OTTOIOVOATTOTE TTIBAVWY ETTIKOAUWEWV.

Emirporri AuoiBwyv Kai Zxediacuou Aiadoxnc

H Etaipeia €xer ouotioel Emtpot) Ayoifwyv Kal Zxediacpou Aiadoxrg, N OTroia atroTeAEiTal
atrd OUO (2) un eKTEAEOTIKA PEAN Kal €va (1) ekTeAeOTIKO PEAOG (O@eddwpog MavrtaAdkng,
Mpdedpog, Oeddwpog Bdapdag, péAog, lwavvng Zepyotmouhog, pEAOG). lMpayuparotoinoe
T€E00€EPIG (4) ouvedpidoelg eviog Tou 2014 kal TTapéaTnoav OAa Ta PéAN TNG.

H Emitpotrr) Apoifwy kal Zxedlaauou AladoxAg £XEl TIG aKOAOUBES apuodIOTNTEG:
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Mporteivel TIG apx€G TNG TTONITIKAG auoIBwyv Kal TTapoXwv Tn¢G Etaipeiag oe dieuBuvTika
oTeAéXn, OTIG oTToieg Ba BaaifovTal ol atro@dacelg Tou AicuBuvovta ZupBouAou.

Mpoteivel TNV akoAouBnTéa €KAOTOTE TTOAITIKI) QUOIBWYV KAl TTAPOXWYV TWV AVWTATWY
OIEUBUVTIKWYV OTeAexWyv, OTnv otroia Ba Bacifovrar ol amopdoelg Tou AlcubuvovTog
>upBouAiou.

Mporteivel oto AleuBuvovTa ZUpBoulo, To OUVOAO TwV APoIBWY (OTABEPWV Kal HETABANTWV
— TreplAaufavopéviy  Kal Twv  OIKAIWPATWY  TTPpOoaipeong ayopds HETOXWV) Twv
EKTEAEOTIKWV PEAWV TOU AZ, WG KAl TWV avWTATWY OIEUBUVTIKWY CTEAEXWYV TNG ETAIPEIAG.
Eionyeitan ot0 AZ kai & autoU oTn levikr) ZuvéAeuon Twv PETOXWYV, TO GUVOAO TwV
auoifwyv Tou Mpoédpou Tou AZ kai Tou AleuBuvovta ZuppBouAou.

@povriel yia TNV avd Taoa oTiyun Utrapén KatadAANAng diadoxng Twv Mevikwv AleuBuvTtwv
KAl Twv OIEUBUVTIKWV OTEAEXWV TNG €TAIPEIAG Kal UTTORAAAEI OXETIKEG EICNYACEIS TTPOG TO
AZ.

Noiréc Emmporréc tou AS

To épyo Tou A%, oTO TTAPATTIAVW TTAQICIO evioxXuong Twv doPwv €TAIPIKAG dlakuBEpvnong,
ouveTTIkoupeital Kal atrd AAAeg EmiTpoTTég, TTou opifovTal Pe atTOPACT] TOU. ZUYKEKPIPEVA, Ol
IOXUOUCEG ETTITPOTIEG €ival ol £ENAG:

H Emrtpotr| MpopnBeiwyv MeTpeAaiocidwy, n otroia atroTeAsiTal ammod Tpia (3) eKTEAEOTIKA
MEAN. ZuoTtdBnke pe Tnv utr aplB. 1059/2B/3.9.2004 atmépacn Tou AX. ‘Epyo Tng
Emrtpotm¢ MpounBeiwv MeTpeAaiocidwy gival n KaTakUpwon dIAywWVIOUWY Kal £yKpion
TTPOPNBEIV TTETPEAQIOEIDWYV, PETA aTTd OudPwvn ammoégacn (Twv PeAwv TnG EmiTpoTmg
AY), petalu duo cuvedpidoecwv Tou A, yia TRV ayopd, TTWANCN Kal petagopd apyou
TeTpeAaiou kal TTpoidvTwy autou (avw Twv 100 ekat. Eupw).

H Emrpot} XpnuaTtooikovopikwy & OIKovopikoU ZXedlaouou, n oTroia atroTeAsital amd
éva (1) ekTeAeoTIKO PEAOG Kal OUO (2) un ekTeAeoTIKA pEAN (Oeddwpog MavraAdkng
Mpdedpog, Zmupidwv Tllavrehidg, MEAOG, Avdpéag Ziduioing, MEAoG). H EmTpotm
XpnuaTooikovouikwy & OIKovouikoU Zxediaopou TrpayuaTotroinoe emTd (7) ouvedpIaaelg
evtog Tou 2014, oTig omroieg TTapéoTnoav OAa Ta PEAN TNG. ZuoTdBnke pe Tnv utr apib.
1059/2y/3.9.2004 amégpaon Tou AX. Epyo Tng EmTpommrg XpnuaTtooikovouikwyv &
OikovouikoU ZxedlaouoU eival va €&etalel, oe cuvepyaoia pe Tn leviki AiguBuvon
OIKOVOUIKWYV YTTNPECIWV KAl TOUG OPKWTOUG EAEYKTEG, TA ETHACIA TTPOYPAUUATA IEVEPYEIOG
eAéyxwy, va eEeTdCel BépaTa dlopiouoU, BnTEiag i ATTOXWPENOCEWS TWV OPKWTWV EAEYKTWV,
va evnuepwvetal amdé 1o AieuBuvovta ZupBoulo, Tn levikh AietBuvaon OiKovouiKwv
YTINPECIWV KAl TOUG OPKWTOUG EAEYKTEG, OXETIKA PE ONUAVTIKOUG KIVOUVOUG i avoiyuaTa
Kal va Kpivel Ta Pétpa TTou eAn@Bnoav i TTpétmel va Angbouv, woTe va eAaxioToTToInBEi o
Kivduvog yia Tnv etaipeia, va €etdlel, o€ ouvepyaoia e to Aleubuvovta ZUPBOUAO Kal
TOUG OPKWTOUG €AEYKTEG, TIG QATTAEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG KAl TO
OXETIKA TTPOCOPTHMATA, OTIWG ETONG TIG TPIMNVIGIEG KAl €§aunviaieg KATaoTAoelg, oTav
QuTO KpPIivETOI aTTapaitnTo, TIPIV TNV UTTOROAR Toug oTo AX Kal va OIaToTWVEI
OTT0IECONTTOTE OAAAYEG OTOV TPOTTO OUVTAEEWG, TOUEIG TTOU aTTAITOUV IBICITEPEG ATTOPATEIG
KPIoEWG, oNUAVTIKEG AVATTPOCAPUOYEG TTOU TTPOKUTITOUV aTTd TOV €AEYXO, TNV THPNON TWV
AOYIOTIKWYV OpXWV KAl TIPOKTIKWY, Th TAPNON TWV VOPWV KAl TwV KAVOVWY TOU
XpnuaTmiotnpiou Kal TEAOG va £EeTAEl TOV XPNHATOOIKOVOUIKO aoxedlacud Tng ETaipeiag.

H Emtpoti Epyaciakwy OeuydTtwy, n otroia atmmoTeAsital atrd U0 (2) un eKTEAECTIKA PEAN
Tou AZ kal Tov Mpdedpo Tou TTAEOV AVTITIPOOWTTEUTIKOU CWHATEIOU TwV £pyalopévwy i
Tov avamAnpwty Tou. H EmTpom Epyaciokwv Ogudtwyv 0Oev  TTPAYUATOTTIONCE
ouvedpiaan eviog Tou 2014, ZuoTtdbnke cuuwva pe Tov Ecwrepikd Kavovioud Epyaaiag
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NG ETaipeiag kai gival apuddia va atmmo@aivetal oav OeuTePORABUIO Opyavo eAEyxXOU yia
KAOe £pean TTOU AOKEITAI KATA TWV TTEIBAPXIKWY TTOIVWYV TToU €TTIBGAAOVTAI aTTd TO apuddIOo
meIBapxiké 6pyavo Tng Etaipeiag.

o O1 Emtpot) Emevdloewv kai n EmTpoty Kavoviopou lMNpounBeiov MeydAwv ‘Epywv
katapynénkav pe Tnv utr apiBu. 1202/25.7.2013 amoégaon Tou AZ Tng etaipeiag, Adyw
oAoKANpwaong Twyv £pywv avaBaduiong EAcucivag (B.E.E.) kai ©sooalovikng (B.E.O.)

E. Baoikoi Zrparnyikoi Z16xo1 Kal NMpooTrTIKEG

H oTtpartnyikr Tou OpiAdou £xel diapop@wBei pe atdxo TN PiLdCIUN avaTTuén €0TIACOVTAG GTOUG
TTapakdaTw Bacikoug afoveg

e TIG APXEG TNG AoPaAAOUG kal 6G0 To duVATO QIAIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag
TWV HJovAdwv Kal TTpodiaypa@uwy TWV TTPOIGVTWY,

e TNV ETAIPIKA KOIVWVIKA €UB0VN,

e TNV KAAr ouvePyaaoia PE TIG TOTTIKEG KOIVWVIEG,

e  KaI TNV TTPOCBNKN agiag yia Toug HETOXOUG.

Me Bdaon Tig TTOPATTAvVW TTPOTEPAIOTNTEG, O KABE Topéag dpacTnpidTnTag Tou Opilou opidel
TOUG KUpIoug aTdxoug yia 1o 2015.

AiuAion, E@Qodiaouoég kal Eptropia

Eviog tou 2014, o kAGdog AidAiong, E@odiaopol kai Eptropiag auénoe onuavtikd Tn
ouvelo@opd oTn Acitoupyikry kepdogopia Tou Opilou, AOYW TWV IGXUPWY AEITOUPYIKWV
emdb0ewV, OAWV Twv OIUNIOTNPIWY, EKPETOAAEUOUEVOG YE TO KOAUTEPO TPOTTO T PBeEATiWON
ToU TTEPIBAAAOVTOG BIUAIoNG oTO B’ e€Gunvo.

lMNa 10 2015, n otpatnyikn Twv EAME yia AvraywvioTikotnta, E€wotpépeia, & ApioTeia,
OTOXEUEI OTNV TTEPAITEPW EVIOYKUON TNG QVTAYWVICTIKOTATAG TOU TOPEA TNG dIUAIONG Kal TV
auénon Tng EWOTPEPEING, KUPIWG Péow:

e Aglotroinong TnG TTapaywylkng PAong Kal evioxuon tng avraywvioTikAg B8éong otn N.A.
EupwTn

e ApigTromroinong TG Acitoupyikig amodoong (AIAY, BEST80) pe tnv eKUeTAANAEUON
OuveEPYEIWY MPETOEU Twv OIuAioTnpiwv Tou Opilou, Tn BeAtTiwon Tng amédoong Twv
MOVAdWYV PETATPOTTIAG KOl TWV EVEPYEIAKWV ETTIOOCEWY TWV SIUAIGTNPIWY POG.

o [lapoxng UWPNARG TTOIBTNTAG UTTNPECIWY TTPOG TOUG TTEAATEG

o [lepaitépw evioxuon TNG £LaywWYIKNG dpaoTNPIOTNTAG

Eyxwpia Alaviki Eptropia

H diatripnon Kai opiakr) auénaon Tou CnNUAvTIKOU PEPISioU ayopds TwV ETAIPIV UE TTEPAITEPW
BeAtiwon TNG ASITOUPYIKAG KEPDOQOPIOG Kal TNG PEUCTOTNTOG EUTTOPIOG, META TNV
avadidpBpwaon Tou povtéAou AsiToupyiag Toug gival ol Baaikoi o1dxol yia 1o 2014. Kupiol
agoveg Mg OTOXEUOUEVNG BeATiwang AVTAYWVIOTIKOTNTOG givai n
apICTOTTOINGN/BEATIOTOTTOINGN TWV ETAIPIKWY AEITOUPYIKWY OIAdIKACIWY Kal N TTEPAITEPW
augnon NG TTPOCPEPOUEVNG afiag OTOV KATAVOAWTH HPE KAIVOTOPA TTPOIOvVTa & UTTNPETiES
UWNAAG TTOIOTNTAG O€ QVTAYWVIOTIKEG TIUEG.
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ApaoTnpidTnTeg 01O ESWTEPIKO

H ouvéxion tng avamrtuéng oTig ayopég Tng NoTioavaToAikng EupwTing eivalr oTpatnyikig
onuaciag dedopévng TG algnong TNG TTOPAYWYIKAG OuvauikotnTag Tou Opidou peT@ Tnv
OAOKARPWON TOU EKOUYXPOVIGHOU Tou BIuAioThpiou TNG EAsucivag Kal TIG EUKAIPIES TTEPAITEPW
KaBeToTToiNONG. 2TIG OTPATNYIKEG TTPOTEPAIOTNTEG Tou Opidou TrepiAauBdveral n diatrpnon Tng
NYETIKAG B€ong oTIg ayopég NG Kutrpou kal Tou Maupofouviou, n evioxuon Tng Kepdopopiag
NG ePTTOPIKAG dpaoTnEidTnTag otnv MNMIFAM KaBwg Kal N ouvéxion TG avaTTuéng oTIG ayopEg
™G BouAyapiag kal Tng ZepPiag péow TNG OTOXEUOPEVNG AVATITUENG Tou BIKTUOU Kal NG
apICTOTIOINGNG TNG £POdIACTIKAG aAuaidag.

Avadiopydvwon Kol HETAOXNMATION6G OpiAou

Ta TeAeutaia €T, Ta QTmOTEAéOMATA  PIAG  CEIPAG  TTPWTOROUAILY  PETAOXNMATIOUOU
empeBaibvouv TNV onuacia Twv TpooTmadsiwv Tou OpiAou yia va TTpocapudael TNV
OpPYavVWTIKA TOu dopr Kal Tov TPOTTO A&IToupyiag Tou, KABIoTwvTag Tov éva oUyXpPovo Kal
avtaywvioTIké OpiAo oe TOTKO Kal TrePIPEPEIakd eTTimedo. Eviog Tou 2014 aufAbnke
ONUAVTIKA N CUVEICPOPA TWV TTPOYPAUUATWY EVIOXUONG avTaywvIoTIKOTNTAG, avePXOUEVN O€
€89 ekar. ZUuyKeKpIuéva:

o To épyo AIAZ, tTou BpiokeTal oe €EENIEN oTOV KAGDO BIUNIONG YE Tn CUMMETOXN TOU
OUVOAOU TOU OTEAEXWV TOU KAGdOU, aToxeUel TNV BEATiwoN TNG OTTOBOTIKOTNTOG KAI TNG
AVTOYWVIOTIKOTNTAG KOBWS Kal TNV €TTITEUEN OUVEPYEIWV METAEU Twv BIVANICTNPIWY TOU
Ouilou. H ouveiopopd Tou Trpoypdupartog yia 1o 2014 aviiABe ota €34 ekar.

e H mpwTtofoulia peiwong Tou kbéoToug TrpounBeiwv BEST 80 avadeikvuel tn diapkn
mpooTrdBeia Tou Opidou yia cuvexn avalATnon €UKAIPIWV TTEPIOPICHOU Twv ££6dwv. H
ouveliopopd Tou TTpoypdupaTog yia 1o 2014 avépxetal ota €18 ekar.

o Avadiopydvwan Tou JOVTEAOU AEITOUPYIAG EYXWPIAG EUTTOPIAG JE TNUAVTIKEG GAAAYEG OTO
OiKTUO, TOV £QOdIOCNO Kal TN BIaVOMN PE AUEda OQEAN TNG TAENG Twv €5 eKkaT. £TNOiWG
amdé TNV €mTuX oAokAnpwon Tou Trpoypdupatog «KOPY®H» kal onuavtikg aug¢non
KEPBOPOPIAG.

2T. Kupiétepol Kivduvol kail ABeBaidtnTteg yia Tnv Erépevn XpRon

O1 onuavTIKOTEPOI XPNMATOOIKOVOMIKOI KivOUVOI yIa TNV €TTOUEVN XProN avaAuovTal TTapaKaTw
o€ €10IKG BépaTa. ZUVOAIKGA OUWG TTOPAPEVE WG CNUAVTIKOG KivOUuvog N TTopeia TG EAANVIKAG
olkovopiag, o1 €¢eAifeig oTnv eupwTraikn Biounxavia d1IUAIONG, KABWG Kal Ol SIOKUUAVOEIG OTIG
TINEG apyoU Kal TTPOIOGVTWY, GAAG Kal TNG I00TIYiag eupw/doAapiou. Ta didgopa cevapia Kal ol
TPOTTOI AVTIMETWTTIONG Toug &ev gival duvartdv va TTPoBAe@OoUv 0T0 oUVOAO TOug, OAAG O
Ouihog TapakoAouBei oTevd kal TTpocapudlel TNV AsIToupyia Kal TOV TTPOYPAUUATICNG TOU
avéhoya e TIG EKAOTOTE ECENIEEIG.

2T.1 Alaxeipion Xpnuatooikovopikou Kivdéuvou
Mapdyovreg XpnuaTtooikovopikou Kivduvou
O1 dpaotnpidtnTeg Tou Opilou emikevipwvovTal oTov KAGdo AlUAiong TeTpeAaiou Kai

OEUTEPEUOVTWG OTOUG KAAOOUG TTETPOXNUIKWY, EUTTOPIOG TTPOIOVTWYV TTETPEAdioU, £pEUvag Kal
EKUETAAAEUONG UBPOYOVAVOPAKWY KABWG KAl TTapaywyng Kal EPTTopiag NAEKTPIKNAG EVEPYEIAG.
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Q¢ ek TOUTOU, O OpIAOG eKkTiBeTal O BIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, OTTWG
KivoUvoug OIakUpavaong TnG TIUAG Twv TTETpeAaIoeIdwy OTIG dIebveic ayopég, PETABOAEG O€
OUVOAAQYUATIKEG I00TIMIEG, KiVOUVO TAUEIOKWY POWV Kal Kivouvo peTaBoAwv elAoyng a&iag
atmd peTaBoAEG emToKiwy. ZupBadifovrtag pe OIEBvEIC TTPAKTIKEG Kal H€oa aTa TTAdigla Tng
€KAOTOTE TOTTIKAG aAyOpdg Kal VOUIKOU TTAAIGIOU, TO YEVIKO TTPOYpauua SIaXEipIong KIVOUVWV
Tou Opihou gomidletal oTnv peiwon mMOavAg €kBeong oTn PeTABANTOTNTA TNG ayopdg Kal Tnv
METPiaON O1a0®ATIOTE APVNTIKAG £TTIOPAONG OTN XpnHaToolkovopikh 8éon Ttou Opilou, oTO
Babuo Tou autod ival EQIKTO.

H diaxeipion KivdUvwy TTOU a@opoUV TIG TIMEG TWV TTPOIGVTWY OIEKTTEPAIWVETAI ATTO TNV
uttnpeaia dlaxeipiong €UTTOPIKWY KIVOUVWY OTNV OTIOI0 HPETEXOUV QAVWTEPA OTEAEXN TwV
EUTTOPIKWY KOl OIKOVOMIKWY OIEUBUVOEWY, EVW YIO TOUG XPNMOATOOIKOVOMIKOUG KIVOUVOUG N
Olaxeipion yivetar ammé TG Oikovopikég YTnpeoieg Tou Opihou, Tavria oTa TTAGiOIO Twv
EYKpioewv TTOU €x0UVv 00B¢i aTTd TO AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAlaypaTikég Kivouvog

KaB6T1 n Biounxavia divAiong Aeiroupyei d1Bvwg pe Baon 10 doAdpIo, PETAPPALOVTAG OAEG TIG
ouvaAAayEég o€ TOTTIKG vOuIoua, ol dpacTnpiotnTeg Tou Opilou gival ekTeBEINEVEG KUPIWG OTO
Kivbuvo atré Tnv dlakupavon Tng 1ooTIpiag doAapiou pe Eupw. H evduvduwaon Tou doAapiou
0€ OXEON ME TO eUpw €IOPA BETIKA OTA OIKOVOMIKA atroTeAéauaTta Tou OpiAou evid avTiBeTa,
0€ TIEPITITWAN UTTOTINNONG TOu, TOOO Ta ATTOTEAéCUATA OAAG KAl OTOIXEIO TOU €VEPYNTIKOU
(ammoBépaTa, eTrevduoelg) Ba atmoTiunBouv ae XapunAOTEPQ ETTITTEDQ.

(n) Kivduvog diakupavong TIHAG TTPoiovVTwY Kal TTEPIBwpiwv d10Aiong

H Baoiki dpactnpiétnta Tou Opidou wg eTaipeiag diAIong dnuioupyei dUO €1dWV KIVOUVOUG
¢€kBeong o€ PETABOAEG TIWV TTPOIOGVTWY: €KOEON O€ PETABOAEG OTIC ATTOAUTEG TIMEG apyou
TTETPEAQiIOU Kal TTETPEAQIOEIBWYV TTPOIOVTWY, Ol OTTOIEG ETTNPEACOUV TNV aia Twv aTTOBEPaTWY
Kal €kBeon oe peTafoAég ota TepIBwpla dIUAIONG 01 OTToiEg ETTNPEACOUV TIG UEAAOVTIKEG

TAPEIOKEG POEG TNG ETTIXEIPNONG.

21NV TIEPITITWON Tou KIvOUvou OIoKUPAVONG TwV ATTOAUTWY TIHWVY apyou TTETpEAdiou Kal
TTETPEAQIOEIOWV TTPOIOVTWY, TO £TTITTEDO £€KBEONG OTOV KivOUVO Qva@QEépETal O€ TITWON TWV
TIHWV Kal kaBopileTal atrd 10 ardBeua 010 TEAOG KABE TTEPIGdOU KABWG N TToAITIKA Tou OpiAou
gival va TTapouciddel Ta amoBépata oTo XauNAOGTEPO TNG TIMAG KOOTOUG KTAONG Kal KaBapng
PEUCTOTTOINCIUNG a&iag.

H €kBeon oTtov kivouvo uetafoAwv TrepIBwpiwv OIUAIONG oOxeTiCeTal PE TO UWOG TwV
TePIBwpiwV dIUAIoONG KABE diuhioTnpiou. Autd kabopifovTtal e Bdon TIG TINES avagopdg Platts
apyoU Kal TTETPEAQIOEIdWY TTPOIOGVTWY, 01 OTToieg dlauop@uwvovtal o€ kKabnuepivy Bdon,
avaAoya pe TNV eEENIEN TTpoa@opds Kal {ATNONG apyou Kail TTETPEAQIOEIDWY TTPOIOVTWY TOCO
o€ TTEPIPEPIKO, yia TNV ayopd Tng Meooyeiou, 600 Kal g€ TTaykOauio €TTiredo. H peTaBoAn
TEPIBWpPIWV £xel avaloyn eTTiTITwon oTa KEPON Tou Ouilou.

O1 peTafoAég Tiuwv apyoU TreTpeAaiou Kal TTPOIGVTWY ETTITTAEOV €TTNPEACOUV Kal TO UWOG
Ke@aAaiou Kivnong, KaBwg ol uwnAdTepeS TINES au&dvouv TIG avAYKES XpnuaToddTnong.
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O Oupihog atrookoTrei o€ avTIoTABUIoN PéPOUG TNG €kBeaNG o€ KIvoUvoug atrd dlakUiuavon Twv
TINWV apyou, TTPOIOVTWY Kal TTEPIBwpPiwV o€ TTocoaTo TTou Kupaivetal atrd 10%-50% avdaloya
ME TIG ETTIKPATOUCEG OUVONKES ATV ayopd.

(m) Kivduvog Tapgiokwv powv Kal Kivduvog NeTaBOARG eUAoyng agiag Adyw peTAaBOARG
TWV ETMITOKIWV

O kivduvog yia TIG TAPEIOKEG POEG ATTO TNV METABOAR TWV ETTITOKIWY TTPOKUTITEI KUPIWG ATTO TO
emimedo daveiopyou Tou Opidou pe  KupaivOuevo  emitokio.  EmmimrAéov, Adyw  TOU
MOKPOTIPOBEGOU 0pifovTa TTOU £X0OUV 01 ETTEVOUOEIG OTOUG KAGDOOUG TToU dpacTnpIOTTIOIEITAl O
OupIhog, onuavTIKEG aunoEelg Twv ETITOKIWY TBavov va dnuioupyolv JETABOAEG OTIG EUAOYEG
agieg Twv eTEVOUCEWY QUTWV PECW AUENONG TOU ETTITOKIOU TTPOECOPANCNG.

(B) MoTwTIKOG Kivduvog

H diaxeipion Tou TMOTWTIKOU KIvOUvou €TTITEAEITAI KEVTPIKA, O€ iTTed0 Opidou. O mMOTWTIKOG
Kivduvog TTnyadel oo 1a Taueiakd diabéoiya kal 1Ic0d0vapa, Tig Katabéoelg og Tpdmeleg, Ta
TTaPAYWYa XPNHOTOOIKOVOUIKA gpyaAgia, KaBWG Kal atrd €KOECEIC O€ TOTWTIKO Kivouvo atrd
TTEAATEG XOVOPIKAG, CUUTTEPIAAUBAVOUEVWY AVEEOPANTWY EPTTOPIKWY UTTOAOITTWY TTEAATWV
otnv EANGSa kai TO €§wTepIKG Kal OeapeupéEVWY ouvallaywy. OAol ol TTeAdTeG agloAoyouvTal
amd v AiglBuvon MiotwTikou EAéyyxou, o€ ouvepyaoia OtTou amraiteital, Pe €EWTEPIKOU
0ikoug agIoAdynong yia TNV TTICTOANTITIKI) TOUG IKOVOTNTA.

MNa Tnv amoteAeopatiky dloiknon Tou TIIOTWTIKOU KIVOUVOU Kal TNG GUVAAAOKTIKAG
OUMTTEPIPOPAG TWV TTEAATWY TOOO oTnv EAAGDO 600 Kal To €EWTEPIKO €xel AvOTITUXOEI
OAOKANPWHEVO unxavoypagiké cuoTnua TTapakoAolBnong tng €kBeong o€ TOTWTIKG KivOuvo
EVW) BpiokeTal o€ OTTOTEAECPATIKN) AEITOUPYIO KEVTPIKA PovAda dlaxeipiong dIAKAVOVIOUWV
OPEINWV EPTTOPIKWV TTEAATWV. TEAOG, ONPAVTIKAG onuaaciag gival n Asitoupyia g EmitpoTmg
Motwoewv Opidou n omoia e§ac@alidel TNV aTTOTEAEGUATIKY) OI0IKNON TOU TTIOTWTIKOU
KIVOUVOU TwV UTTOBE0EWYV EUTTOPIKWV OPEIAWY TWV ETAIPEIWV Tou Opilou.

(y) Kivduvog peuoTéTnTag

O kivduvog peuaToOTNTOG AVTIMETWTTICETAI PE TNV €6ACPAANION IKAVWV TAPEIOKWY TTOPWY Kal
O100e0iywy KaBWG Kal TNV £E00PANIOT ETTAPKWY TTIOTWTIKWY OPIWV HPE TIG CUVEPYOALOUEVES
TpdTeCeS. AOyw TNG DUVANIKAG @UONG Twv dpacTnpioThTwy Tou, o0 OpIAog £xel oav GTOXO va
dlatnpei  eueAifia xpnuaTodOTNONG MECW TTIOTWTIKWY YPAMMWY Kol GAAwV  gpyaAeiwv
XPNUATodOTNONG.

2T.2 Aiaxeipion Kivdouvou KepaAaiou

O1 o16x01 Tou Opidou wg TTPog Tn dlaxeipion ke@aAaiou eival va dlac@alioel Tn duvaTdTnTa
aTmrPOCKOTITNG AEITOUPYIOG Tou, va dlatnperoel 10avikr KATavour KEQAAQIOU PEIWVOVTAG KaT
QuUTOV TOV TPOTTO TO KOOTOG KEQAAQiou Kal va auAael TNV CUVOAIKA Tou agia.

O Oupilog yia va diatnperiosl | va TTpocapudcel TNV Ke@aAlaiakr) Tou didpBpwaon UTTopEi va
METOBAAEl TO PEPIOPA TTPOG TOUG HETOXOUG, VO ETMOTPEWEl KEQAAQIO OTOUG WETOXOUG, va
EKOWOEI VEEG UETOXEG ] VA EKTTOINTEI TTEPIOUCIOKA OTOIXEIQ VIO VA PEIWTEI TO XPEOG TOU.
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EmmAéov, o Opihog diaxeipideTal TIG DAVEIOKEG TOU UTTOXPEWOEIG WOTE va OIAPOPOTIOIET TIG
TNYEG XPNMOTOOOTNONG Tou (OpoAoyioKG OAveld, TTIOTWTIKEG YPOUMEG, OpOAoya, GAAQ),
emrTuyxdvovrag tnv KaAutepn duvarr kartavour, Aaufdvovrag ut oyn oeipd TTapayovIwy,
oupTtrepIAapBavouévou Tou KOOTOUG Kal TNG WRIiKavang.

2UPQWVva Kal JE TNV TTPAKTIKN TTou akoAouBei o kKAGdog, o Opihog TrTapakoAoubei Ta ke@ahaid
Tou WE Bdon 1o ouvTeAeaT pOxAeuong. O ev AOyw ouvTeAeaTAG uTTOAOYIZETAI DIAIPWVTAG TOV
KaBapd daveloud pe Ta CUVOAIKA aTTacXoAoUEVa KEQAAQIQ.

O pakpoTTpOBecPog OTOXOG €ival n dlaTAPNoNn Tou ouvteAeoTn poxAeuong petagu 30% - 40%
KoBwg o1 évioveg OIOKUUAVOEIG OTIG TIYEG apyoU TreTpeAaiou pTTopolv va odnyAoouv
OIaKUPAVOEIG 0TO OUVOAIKO davelopd. O uwnhdg oxeTiIKA ouvTeEAEOTAG JOXAEUONG TO TEAEUTAIT
xpovia (40%-45%) ogeileTal katd kUpio Adyo oTnv AvTAnon ke@alaiwv, péow davelopou pe
OKOTIé Tn XPNMOTOdOTNON TWV £pywv avaBdaduiong Twv diuAioTnpiwy, aAAd kar Tnv auénon
TWV OIEBVWOV TINWV apyou Kal TTPOIOVTWY TTETpeAaiou TTou augdvel TIG avAyKeG Ke@aAaiou

Kivnong.
Z. ZuvaAlayég pe Zuvdedepéva Mépn

O1 Etaipeieg Tou atroteAouv Tov OpiAo Tpaypatotroinoav Katd tn xprion 2014 cuvaAlayEg e
v Mntpikr) Etaipeia EAAHNIKA NMETPEAAIA AE aAAG kai peTagu Toug, TOOO OTO ECWTEPIKO
600 Kal 01O €EWTEPIKG. QG OUVOEDEUEVEG ETTIXEIPNOEIG VOOUVTAIl QUTEG TTOU AVAPEPOVTAI OTO
GpBpo 42¢ rap. 5 Tou N. 2190/1920.

O1 gutropikég ouvahldayég Tou Opidou kar NG Etaipeiog pe 10 ouvdedepéva pe auTthv
TpoéowTra aTn didpkeia TNG Xpriong 2014, £xouv TTpayuartotroinBei utTd Toug ouvriiBelg 6poug
NG ayopds. O1 6pol cuvaAlaywv ATav CUPEWVOI PE TOUG I0XUOVTEG ETAIPIKOUG KAVOVIOUOUG
(TTpouNBeItIV, £pywV KATT) OTTWG €xouv eykpiBei atrd 1o AloiknTikd ZupBouAio. O Ouihog dev
OuppeTEiXe 0 Kauia ouvallayr) acuvriBoug euUong 1 TTEPIEXOUEVOU Kal OEV OTTOOKOTTEI va
OUMUETAOXEI O€ TETOIOU €idOUG UVAAAQYEG OTO HEAAOV.

ZuvaAAayég £xouv TTpayuaToTToinBei Pe TIG aKOAOUBEG auvOEDEUEVEG ETAIPEIES:

a) 2uvdedepéveg ETaipeieg kar koivotrpagieg Tou Opidou TToU evoTtrolouvTal pe Tn HEBodo NG
kaBapng Béong:

e ETaipeia Aywyou Kauaipwv Agpodpopiou ABnvwv A.E. (EAKAA)
e Anudéoia Emixeipnon Aepiou A.E. (AETIA)

e Spata Aviation Fuel Company S.A. (SAFCO)

e Elpedison B.V.

e EAINE ©Opdkn A.E.

e BIONTIZEA AE.

e Superlube

¢ D.ME.P./OTSM
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XPpe@oElg 6€ GVUVIEOENEVES EMYELPNGELS (TOAGELS)

"Etog mov éMnge

31 Aekepppiov 2014 31 AekepPpiov 2013

Yuvdedepéveg etanpeieg 803.826 526.830
Kowompagieg 386 265
Xvoro 804.212 527.095
Xpearoelg and cvvoedepéveg emyepnoels (k6otog

TOMOEvVTOY)

Xovdedepéveg etanpeieg 826.593 558.491
Kowompagieg 1.555 1.717
YOvoro 828.148 560.208
Y76Lo1T0 0€ GUVOEIEPEVES EMYELPNGELS

(ITpounBevTéc Ko AoTég VTOYPEDCELS)

Yuvdedepéves etarpeieg 36.088 21.026
Kowonpagieg 474 369
Yovoro 36.562 21.395
Y76Lo10 0T6 GVVOEOEPEVES EMYELPNGELS

(ITehdTeg Ko LOVTES OTOLTIGELS)

Yuvdedepéves etarpeieg 40.839 38.810
Kowonpagieg 66 21
YOvoro 40.905 38.831

B) Zuvdedepéva pépn TTou TEAOUV UTTO KOIVO €AeyX0 HE ToV OpiIAo Adyw TNG KOIVAG CUUHETOXAS
Tou EAANVIKOU Anpoaiou:

e Anudéoia Emixeipnon HAektpiopou A.E. (AEH)
o  EAANVIKEG 'EvoTTAeg Auvaelg
o OOJdiIkég Zuykolvwvieg AE. (OZY)

To 2014, o1 xpewoeig Tou Opihou TTpog Ta TTapatrdvw pépn aviABav oe €337 ek. (2013 €356
€K.) Kal ol Xpewoelg Tpog Tov Ouiho aviABav oc €43 ek. (2013: €56 ¢k.). Tnv 31 Aekepppiou
2014, o Opihog €ixe ouvoAikr] amaitnon Uyoug €37 ek. (2013: €49 ek.) kai OUVOAIKA
uttoxpéwaon Uwoug €10 ek. (2013: €11 ¢k.).

H. NMAnpo@opisg yia Ta Xpnuatooikovouikd Méoa

H @uon twv dpactnpiot)twy Tou Opilou dnuioupyei £kBeon o€ onuavTikoug KivdUvoug TTou
TTPOEPYXOVTAl KUPIWG aTTd TO E€UMETAPANTO Kai OUOKOAa TTPORAEWIUo S1EBVEG TTEPIBAAAOV
OIUAIoNG KaBwg Kal Tnv dIOpKWG augavopevn aoTtdBela Tou Trapoucialouv ol diebveig
XpnuaTtayopég.

21a  TmAaicla TG dlaxeipiong  KIvoUvwy, OTTWG  TTEPIYPAQPETAl  PE  AETTTOPEPEIA  OTIG
ONUOCIEUPEVEG OIKOVOMIKEG KaTaOTAOEIG, O Opihog Tpofaivel 6tToU eival duvatdv Kal
eCUTTNPETEl TO CUPQEPOVTA TOU O€ OUVOANAYEG avTIOTABUIONG KIVOUVOU XPNOIUOTTOIWVTAG
XPNUOTOOIKOVOUIKG TTapdywya. To €idog Twv ouvaAdaywv autwv Slaxwpiletal o dU0
BaoikEG KATNyopieS.
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Bpaxumrp60sopeg TuvalAayég

H TpwTn KaTnyopia agopd BpaxutTpoBecuES KIVIOEIG dlaxEipiong Kal avTioTaduiong kivouvou
TTOU ETTNPEACOUV TN KEPBOYOPIA KUPIWG Twv ETTOUEVWY 6-12 punvwy, Ta OTTOTEAECUATA TWV
oTToiwV aTtroTiyouvTal KABE Tpiunvo Kal cupTrepIAaupdavovTal ota £é00da 1 £€0da TNG TTEPIGDOU.

MakpoTtrp60eopeg ZuvalAayég

H 0Oeltepn kaTtnyopia agopd M0 POKPOTTPOBeOPEG OUVOANaYEG OI OTTOiEG KOAAUTITOUV
oTpaTnyIKAG onuociag Béuata OTTwg  emmevdUOEIS KAl O OTTOiEG  ATTeEIKovifovTal  OTa
atmroteAéopara Tou Opidou pe Baon Tta TTpoBAetropeva atmd 1o AMNXIT 32 kai 39 yia AoyIioTIKn
avTIoTABUIoNG KIVOUVWV.

O. ZnuavTika NeyovoTa mou ZuvéRnoav amoé tn ARgn Tng XpRong HEXP!
TNV Hpgpounvia YmroBoAng tng NMapoucag ‘EkBeong

Aev cuvépBnoav onPavTiKA yeyovota PETA TN AASN TS XPHoNG Kal JéEXP! TNV
nuepounvia uttoBoArG TNG TTapoUcag £KBeoNG.

. Emegnynuatikil 'Ek@eon Tou AlolknTikoU ZupBouldiou eTTi Twv
mAnpo@opiwv TnG Tap.7 apdpou 4 N 3556/2007 (cUp@wWvVa pE TV TTAP.8
Tou GpBpou 4 Tou N.3556/2007)

To AioiknTiké ZuuBoUAio uttoBdAAel TTpog Tnv TakTikh [evik ZuvéAeuon Twv Metdxwy,
EmegnynuaTtikr) ‘EkBeon €11 Twv TAnpogopiwyv TnG map. 7 Tou apBpou 4 tou N3556/2007
oupewva pe TIg dlaTdgelg TNG TTapaypdgeou 8 Tou apBpou 4 N 3556/2007 kaBwg Kal €T TWV
TTANPOPOPILV WG AKOAOUOBWG:

o) NMeplopiopoi otn peTaBifaon Twv peToxwyv TG ETaipeiag

ZUugpwva pe Tnv Mpdén NopoBetikou Mepiexopévou (MNI) Tng 07.9.2012, n omoia KupwOnkKe
ouvapel Tou N. 4092/08.11.2012 (PEK A’ 220), Tpotrotroindnke n didragn g mapaypdeou 2
ToUu TTpWTOU ApPBpou Tou N. 2593/1998, 6TTWG auTh €ixe TpoTrotroinBei ye 10 dpBpo 21 N.
2491/2001 katapynbnke TO UTTOXPEWTIKO, EAAXIOTO TTOOOOTO GUNMETOXNAS Tou Anpoaiou oTO
KepaAaio Tng etaipeiog (35%) kar TAéov dev uttdpyxouv TTEpIOpIoUOi OTn peTaBifaon Twv
METOXWV TNG ETAIPEING.

To A.Z. TNG €TAIPEIOG WG EIXE OXETIKA UTTOXPEWON €K Twv dlaTagewyv TnG dvw MNI, ouykaAeoe
‘Extaktn levik ZuvéAeuon n otroia trpaypatotmolfOnke tnv 29.1.2013, kai atro@dcice Tnv
Katapynon Tou &pBpou 8 Tou KaTtaoTaTikoU TTou TTPOEBAETTE TNV €AAXIOTN CUMMETOXH TOU
Anuociou kai a@etépou TNV TpOTToTroinon Twv &pBpwv 9 map.3 kai 20 Tap. 8 TOU
KaTtaoTaTikou TTou ava@EpovTal oTnv Katapyouuevn didragn.
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B) ZNMAVTIKEG AUECES N EPMECEG CUMMETOXEG KATA TNV évvold Twv dpBpwyv 9 éwg 11 Tou
N 3556/2007

O1 pétoxol (QuUOIKA i VOUIKA TTPOCWTTA) TTOU KATEXOUV, AUECA N £UUECT, TTOOOOTO PHEYOAUTEPO
atrd 2% Tou oUVOAIKOU apIBUoU TwV PETOXWY TNG eTalpeiag katd Tnv 31.12.2014 trapartiBevTal
oToV KATWO! TTivaka :

METOXIKH ZYNOEZH (31.12.2014)

Ap10uodg % Aikaiwparta
Métoxog A

MeTox GV Zuppetoxng Yrgou
EANVIK6 Anudoio 108.430.304 35,48 108.430.304
Paneuropean Oil & Industrial Holdings S.A. 130.122.305 42,57 130.122.305
EupU EmrevduTiké Koivo 60.501.404 19,80 60.501.404
2YNOAO METOXQN 305.635.185 100 305.635.185

Yy) TitAoi (TTEPIAQUBAVOUEVWV METOXWV) TTAPEXOVTEG EISIKA SIKAIWMATA €AEyXOU Kal
MEPIYPAPT AUTWV

Agv ugioTtavtal TiTAol (TTepIAapBavopévwy peToxwy) TG ETaipeiag mou mmapéxouv oToug
KATOXOUG TOUG €I0IKA SIKAIWUATA EAEYXOU.

8) Meplopiopoi oTO SIKAiWHA YrPou

ZU0upwva pe 1o apBpo 21 Tou KataoTatikoU Tng eTaipeiag HOvo ol JETOXOI pEiown@iag (ekTog
Anpoagiou, Paneuropean Oil and Industrial Holdings S.A. fi/kal Twv ouvOedePEVWV E QUTAV
ETMIXEIPACEWV) dikaloUvTal wrigou otnv EidIkn Mevik Xuvéleuon yia ekAoyr Twv dUO PEAWV
TOUu AZ TTOU EKTTPOCWTTOUV TOUG PETOXOUG UEIOWNPIOG.

€) Zuppwvieg HETOXWV YVWOTEG oTnV ETaipeia, mou cuverrdyovral mepiopicpolsg oTn
MeTaBifaon PHETOXWYV 1 0TV AOKNON SIKAIWHATWY YriQou

Ymdpyxel oupg@wvia petagu Tou petdxou «Paneuropean Oil and Industrial Holdings» kai Tou
METOXOU «EAANVIKG Anpdoio» yia TTEPIOPICHOUG 0T YETARIBOON HETOXWV.

oT) Kavoveg 810pIopoU Kal aVTIKATAOTOONG HEAWV AZX KOl TPOTTOTTOINCNG KATACTATIKOU

20ppwva pe 10 Apbpo 20 tap. 2 (a) Tou Kataotatikou o pEToXoG «EAANVIKG Anpdoio»
OlopiCer 7 péAn amd 10 oUvoAho Twv 13 peAwv Tou AY epdoov diatnpei TOUAAGXIOTOV TO
T0000TO TOU 35% TWV PETOXWV. ZUP@wva pe Tnv Mpdgn Nopobetikou Mepiexouévou (MNTIT)
™ng 07.9.2012, n omoia TpoTtrommoince Tnv Tapdypago 2 Tou dApbpou TpwTou Tou N.
2593/1998, o6mwg auth| €ixe Tpotrotroindei pe 10 Gpbpo 21 N. 2491/2001 kartapyrOnke TO
UTTOXPEWTIKO, EAGXIOTO TTOCOCOTO CUPPETOXNG Tou Anuociou aTo Ke@aAaio Tng eTaipeiag (35%)
Kal TTA€ov, TO oUVOAO Twv dIaTdgewv Tou KataoTaTikou Tng Taipeiag dUvaral va TPOTTOTTOIETal
pe amoégaon TG levikng Zuvéheuong Twv MeToxwyv, Xwpig kauia eéaipeon. To A.Z. Tng
ETAIPEIOG WG EIXE OXETIKNA UTTOXPEWON €K Twv dIaTagewv NG avw NI, ouykaAeoe EKTaKTN
levik ZuvéAeuon n otroia TTpaypaToTroiNdnke Tnv 29.1.2013, kai amo@daioe Tnv Katdpynon
Tou ApBpou 8 Tou KataoTaTikoU TTou TTPOERAETTE TNV EAAXIOTN GUMMETOXN Tou Anuogiou Kal
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AQETEPOU TNV TpOTTOTTOINON TWV APBpwv 9 TTap.3 kai 20 Tap. 8 Tou KaraoTatikou TTou
ava@épovTal aTnV Katapyoupevn diaTagn.

ZUupwva pe 1o apBpo 20 Trap. 2(B) Tou KartaoTaTikoU Tng eTaipeiag n péToxog «Paneuropean
Oil and Industrial Holdings» kai o1 cuvdedepéveg Pe auThv eTTiXeIproelg diopifouv (2) uéAn Tou
AloiknTikOU ZUpBouAiou pe TV TTPoUTTOBeon OTI KaTéxouv TouldyioTov TToo00TO 16,654 %
TOU OUVOAOU TWV PETA WHPOU PETOXWV TNG ETAIPEING.

ZUugwva Pe 10 apbpo 20 Tmap.2y Tou KaraoTaTmikou TnG €TaIpEiag OTO A CUUMETEXOUV
UTTOXPEWTIKA 2 YEAN EKTTPOOWTTOI TWV EPYACONEVWV TTOU eKAEyovTal aTTd TOUG £pyaldOuEVOUG
oTnVv eTaIpEia HE AUEDN Kal KABOAIKA yneoopia Kal pe To cUoTNUA TNG OTTARG avaAoyikAg.
J0pyowva  Pe TNV avwTépw  avaeepdpevn  Mpdén  NopoBetikou  TMepiexopévou
(MINM) mng 07.9.2012, yia Tnv TpoTrotroinon t¢ didraéng Ttou dpbpou 20 Ttap.(y) Tou
KataoTarikou ¢ etaipeiag, Oev armaiteital TAéov vOpog, aAAd amdé@acn Tng [evikhg
2UuvéAeuong Twv PETOXWY TNG €TaIpEiag, AauBavopévn Ye atmAf amapTia ka TTAsloyngia.

ZUugwva e 1o dpbpo 20 trap.2(d) Tou KataaTtaTikoU Tng Taipeiag aTto AloiknTikG ZuuBoUAio
TNG ETAIPEIOG CUUPETEXOUV 2 PEAN EKTTPOOWTTOI TWV PETOXWV TNG MEIOWN®iag TTou diopifovTal
atmd v EIdIkA Mevikr) ZuvéAeuon Twv UTTOAOITTWY PETOXWV pElown®iag (ekTog Anuoaiou Kai
Paneuropean Oil and Industrial Holdings S.A. 1] kol cuvdedePévwv PE QUTAV ETTIXEIPACEWV),
oupewva pe 1o dpbpo 21 Tou KaraoTtaTtikou ThG ETAIPEIAG.

{) ApuodioTnTa TOoUu AZ | OPICUEVWYV HEAWV TOU YIa TNV €Kdoon VEWV A yid TV ayopd
1I5iwV peETOXWV

Ymdpyxel n duvartétnta (dpbpo 6 Trap.2 Tou KataoTtaTikoU Tng ETaipgiag) ekxwpnong oTo
AioiknTiké ZupBoUAio atd Tn Mevikn Xuvéleuon TG appodidtntag va au&dvel 1o MeToxikd
KepdAaio Tng ETaipeiag cuppwva pe 1o apbpo 13 map. 14 Tou K.N. 2190/1920 tmAnv, duwg,
TéTOI0 ATTOPAON Oev €xel An@Oei atrd TN MeviKA ZuvEAEUON TWV PJETOXWV.

H Emola Tevikh ZuvéAeuon tng Etaipeiag €xel eykpivel TTpOYypapPa TTAPOXNS DIKAIWHATWY
TTpoaipeong €T peToxwv yia Ta €tn 2005-2007 (wg £1n avagopdg). To 2008 kai 1o 2009
QAVTIOTOIXWG EVEKPIVE TNV TPOTTOTTOINCT / TTApATACH TOU TTPOYPANPATOC Yia éva ETTITTAEOV £TOG
ava@opds. H mTepiodog doknong Twv mmapaxwpnBéviwy dikaiwudTtwy gival ammd tnv 1/11 éwg
Kal TIg 5/12 KGB¢ €ToUg Twv dlaoTnudTwy 2008—2012, 2009-2013, 2010-2014 ka1 2011-2015,
yla Ta JIKQIWPATA Twv €TWV avagopds 2005, 2006, 2007 kai 2008 avmioToixwg. H EtAoia
leviki Zuvéleuon Tng Etaipeiog Tou 2010, evékpive Tnv un TTapaxwpnon dIKAIWPATwWY
TTPOQIpECNG ETTI PETOXWV yia To €T10¢ avagopds 2009, Adyw Tng TTapoUcag OIKOVOMIKNG
OuyKUpiag KaBwg Kal TNV TPOTToTToinon/ TTapdracn Tou TTPOYPAUUATOG VIO EvVa ETTITTAEOV £TOG
ava@opdg, ol To 2010, e TPWTO £10G Evapgng TNG TTEPIOBOU AOKNONG Tou OIKAIWNATOS TO
2012. H Emioia Teviky Zuvéheuon tng Etaipeiag tou 2011, evékpive Tn pn Trapaxwpenon
OIKAIWUATWY TTPOAIPEONG ETTI HETOXWV YIa TO £€T0G avagopdg 2010, kabwg kai Tnv MNapdracon /
Tpotrotroinon Tou MNpoypdupartog yia 1o €1og avagopds 2011 (éva €1og povo). Emonpaiveral
011, OAeG oI TTAPATACEIG TOU TTPOYPAPMATOS OEV AUEAVOUV TOV OPXIKWG EYKPIBEVTA OUVOAIKO
apIBusd Twv TTPOG TTapaxwpEnon SIKAIWUATWY. ZUPPwva Pe To ApBpo 2 Tou TTPOYPAUNATOS
stock option n améeaon Tou AX. TEPi TTApaxwENong OIKAIWPATWY TTpoaIpécewg, Ba
uttékeital otnv TeNIKN €ykpion Tng MNZ. Téhog n EtAoia TakTikA Mevikry XuvéAeuon Tou 2012
amo@Aaioe TNV TTAPAXWENCN TwV UTTOACITTWY TTPOG TTapaxwpenaon dikaiwudtwy MNpoaipeong
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etmi Metoxwv (stock option) pe érog avagopdg 1o 2011 mTpokeigévou va OAOKANPwOEi Kai va
KAgioel To Tpdypauua «Mapoxng Aikaiwudtwy Mpoaipeong i Metoxwv Tou Opidou EATMNE»

Aev €xel AneBei amégacn atrd TN [evikr ZuvéAeuon TwV PETOXWYV, N OTTOIA va EKXWPEEI OTO
AloiknTiké ZupPBouAio A og opiopéva PéAn Tou appodIdTNTA VA ATTOKTOUV iDIEG PETOXEG MEXP!
moo0o0ToU 10% TOU KaTaBEBANUEVOU PETOXIKOU KEQAAQiIOU (EKTOG av TTPOKEITAl va dlaTeBouv
oT0 TTPOOWTTIKO NG Etaipegiag r} tou Opidou) uttd Toug 6poug Kal TTPoUTTOBECEIG TTOU N
amopaon auth (Tng MevikAg Zuvéleuong) opilel, UPPWVA PE TOUG EIBIKOTEPOUG OPOUG Kal
dladikaaoieg Tou wg dvw dpbpou 16 Tou K.N. 2190/1920.

n) ZnMOVTIKEG OUH@QWViIEG TTou TiBevral o€ 10XU, TpoTroTroloUvTal | Afyouv o€
mwePITITWON aAAayAg EAEyXOU KATOTTIV BNpOOIAg TTPOTACNG KAl TA ATTOTEAEOUATA TWV
CUHUPWVIWV QUTWV

Aev ugioTavtal cup@wvieg, o1 oTroieg TiBevtal Og 10xU, TpoTToTToloUvVTal 1 Afjyouv o€
TEPITITWAN aAAaYAG aToV €Aeyx0 TNG ETaipeiag KaTotiv dnuoaiag TpéTacng.

0) Zuppwvieg pe PéEAN Tou AloIKNTIKOU ZUupBOUAiou 1| JHE TO TTPOCWTITIKO Ol OTroiEg va
mpofAérouv TNV KatafoAl amolnupiwong e€18IKd oOf TEPITTTWON TrapaiTnong n
amoéAuong Xwpig Bacigo Adyo i TepUATIONOU TNG BnTEiag | TNG ATTACXOANCHG TOUG
egaitiag dnuoéoiag TpoTAONG.

Agv UTTAPYXOUV CUPQWVIEG TNG E€TaIPEiag PE PEAN Tou AloiknTikoU ZupBouAiou TnG A PE TO
TTPOCWTTIKG TNG, Ol OTTOIEG va TIPORAETTOUV TNV KaTaBoAR atmmolnuiwong €I0IKA O€ TTEPITITWON
TTapaitnong 1 atréAuong Xwpig Baoipgo Adyo ) TepPaTiIopoU TG BnTeiag A TG atmraoXoAnong
Toug e€aitiag dnuooiag TTPdTacnG.

ABRva, 26 dePRpouapiou, 2015

Kat’ e€ouaioddtnon Tou AloiknTikoU ZupuouAiou

lwavvng lwavvng Oebddwpog - AXINNEAG
Matmrabavaoiou KwoTtdTtrouAog Bdapdag

Mpdedpog AleuBUvwyv ZU0uBouAog ExTeAeaTikd MéAOG TOU A2,
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MapdpTnua

Aopn Opilou

EKO A.B.E.E.

NTIA=ON A.B.E.E.
AZMPO®OZ A.E.
HELLENIC PETROLEUM

INTERNATIONAL AG

MNOZEIAQN NAYTIKH
ETAIPIA

AMOAAQN NAYTIKH
ETAIPIA

GLOBAL AABANIA ALE.
EA.ME.T BAAKANIKH A.E.
EAMNE ANANEQZIMEZ
NMHIreEz ENEPTEIAZ A.E.

EAMNE - AAPKO
ENEPTEIAKH KOKKINOY
A.E.

EAMNE - AAPKO
ENEPIrEIAKH ZEPBIQN
A.E.

ENEPIrEIAKH NMYAOY
MEOQNHZ A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.
EKO KAAYWQ
Movompécowtrn E.M.E.

EKO AHMHTPA NAYTIKH

ETAIPIA

EKO APTEMIZ NAYTIKH
ETAIPIA

EKO AOHNA NAYTIKH
ETAIPIA

EKO HPA NAYTIKH
ETAIPIA

EKO A®POAITH NAYTIKH
ETAIPIA

Movadikdg pétoxog n

EAAHNIKA TIETPEAAIA A.E.

Movadikog JéToxog N

EAAHNIKA TIETPEAAIA AE.

Movadikdg uétoxog n

EAAHNIKA METPEAAIA ALE.

Movadikog HETOXO0G N

EAAHNIKA METPEAAIA ALE.

Movadikdg pétoxog n

EAAHNIKA METPEAAIA ALE.

Movadikog pétoxog n

EAAHNIKA TTIETPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Movadikdg pétoxog n

EAAHNIKA METPEAAIA ALE.

Métoxog n EATE
Avavewaolpeg MNnyég
Evépyeiag A.E.
Métoxog n EAMNE
Avavewaoipeg Mnyég
Evépyeiag A.E.
Métoxog n EATE
Avavewaolpeg MNnyég
Evépyeiag A.E.

Movadikdg pétoxog n

EAAHNIKA TIETPEAAIA ALE.

Métoxog n EKO ABEE

Movadikég pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE
Movadikég pétoxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE
Movadikég pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

100
100

100

100

100
100
99,96

63

100

51

51

100

100

49

100
100
100
100

100

100

ApacTnpIOTNTEG

Eutropia Metp/dwv

Mapaywyn / eptropia BOPP
QIAY

Y1npeoieg Engineering
TOMEQ EVEPYEIOG

Holding eTaipia yia
emevouoelg Ouilou aTo
€EWTEPIKO

MAolokTATPIEG ETOIpiEG

MAolokTATPIEG ETOIpiEG

Eicaywyn, ayopd & gutropia
meTp/dwv atnv AABavia
Kartaokeur & Asitoupyia
aywyou apyou
Mapaywyn, diaBeon,
EUTTOPIO AVAVEWTIHWY
TINYWV EVEPYEIDG
Mapaywyn, 6166eon,
EUTTOPIA AVAVEWTIPWY
TINYWV EVEPYEING
Mapaywyn, didBean,
EUTTOPIO AVAVEWTIPWY
TNYWV EVEPYEIDG
Mapaywyn, 8166eon,
EUTTOPIA AVAVEWTIPWY
TINYWV EVEPYEING
YTnpeoieg xpnuaTodotnong
& GAAwV
XPNUOTOOIKOVOUIKWV
UTTNPECIWV

Avéyepan, Aeimoupyia,
EKUETAAANEUDT EYKAT/OEWV
aTTOBAKEUONG UYPWV
KQUGTHNWV

15puon & Asitoupyia
TTPATNPIWV UYPWYV KAUCTHWV
& uypaepiwv atnv EAAGSa
ExueraAAeuon
oeCapevoTTAoiou
EkpetdAAeuon
oe¢apevotTAoiou
ExueraAAeuon
oegapevoTTAoiou
ExuetdAAeuon
oe¢apevotTAoiou

EkpetdAAeuon
oegapevoTTAoiou
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EANE KYNPOZ LTD
RAM OIL LTD

JUGOPETROL AD

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD
HELLENIC PETROLEUM
SERBIA (Holdings) LTD
EA.ME. AIEONHE
ZYMBOYAETIKH A.E.

EAAHNIKA KAYZIMA A.E.
(Trpwnv BP)

EKO BULGARIA EAD

HELLENIC PETROLEUM
BULGARIA PROPERTIES
LTD

EKO-SERBIA AD
OKTA CRUDE OIL
REFINERY AD

BAPAA= ALE.

Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg péToxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikdg péToxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikég péroxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikdg pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikég pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Métoxog n EATIE.T.
BAAKANIKH

Métoxog n EA.ME.T.
BAAKANIKH

100

100

54,35

100

100

100

100

100

100

100

51,35

50.4

ApaoTnpidTnTEG

EpTtropia, diavopr) &
atmoBrkeuon TETP/dWV OTNV
Kutrpo.

Eutopia, diavoun &
atrobrkeuon TeTp/dwyv aTNV
Kotrpo

Eptropia, diavour &
atoBrkeuon TTETP/dWYV OTO
MaupoBouvio

Holding eTaipia yia
emevouoelg Opilou aTO
€EWTEPIKO

Holding eTaipia yia
emevouoelg Ouilou aTo
€EWTEPIKO

Mapoxr cupBOUAEUTIKWYV
UTTNPECIWV OTIG ETAIPIEG
Ouihou oTo eEWTEPIKO
Eptropia, diavour &
atmmoBOriKeuon TTETP/dWV aTNV
EAGSa

Eutropia TeTp/dwv aTN
BouAyapia

Epmropia eTp/dwiv oTn
BouAyapia

Eutropia TeTp/dwv GTN
>epBia

AiONion apyou, eicaywyn &
EUTTOPIO TTETP/OWV OTA
>KkOTIa

Nermoupyia & ekueTAAAEUON
TOU aywyou PETAPOPAg
apyoU Oea/vikng-ZKOTTIa
(OKTA)
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ZYNAEAEMENEZ ENIXEIPHZEIZ TOY ENOIMOIOYNTAI
KAOAPHZ OEZHZ KAI AOINEZ EMNENAYZEIZ

ETaipeia

SUPERLUBE LTD

ETAIPIA ArQroy
KAYZIMQN
AEPOAPOMIOY AOGHNQN

EA.ME. OPAKH A.E.

A.M.E.T. HOLD CO

ELPEDISON BV

ELPEDISON EMIMOPIKH
AE

ELPEDISON MNMAPAIrQrH
HAEKTPIKHZ ENEPIEIAZ
AE

SAFCO AE.

BIONTIZEA A.E.

EAATI - TOrN

Koivég emixeipioeig

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EATNE Kdmrpog
A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG

Métoxoc n ELPEDISON BV

Métoxog n ELPEDISON BV

Métoxog n EKO ABEE

Métoxog n EAAHNIKA
METPEAAIA -
ANANEQZIMEZ NHIEz
ENEPTEIAZ A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

35

65

50

25

45

75,78

75,78

33,3

25

6,67

ME THN MEGOAO THZ

ApaoTnpidTnTEG

Eicaywyn & Aiavopun
®duacikou agpiou oTNV
EAAGOa

Mapaywyr] kai diavoun
NITTOVTIKWV

Aywyoég AoTIpOTTUPYOG-
>mdra

Aywyog Mtroupykad-
AAegavopoUTTOANnG

HAekTpIkr Evépyeia

HAekTpikn Evépyeia

HAekTpikn Evépyeia

EkpetdAAeuon
AVEPODIOTHOU AEPOTKAPUWV

Mapaywyr) kal euTTopia
BiovTiCeA

Alaxeipion kal avaTTuén

TEXVOAOYIKOU TTApKOU
©eocalovikng

ApaoTnpIdTNTEG

STPC (EANE AE, Calfrac
Well Services Ltd)

EANE AE, Edison
International SpA-

NAPC

>uppetoxn Tng EAAHNIKA
METPEAAIA A.E.

>upperoxn tng EAAHNIKA
METPEAAIA A.E. wg

Petroceltic Resources PLC JOJI¢: (o]

>uppetox g EAAHNIKA
METPEAAIA A.E.

25

33,33

16,67

Alkaiwyarta €peuvag Kal
EKUETAAAEUONG
YdpoyovavBpdkwy oTn
Mapaxwpnon Tou ©pakikou
MeAdyoug.

Micbwaon BaAdcaoiag
mepioxng Aurt. MNatpaikol
KoATTou yia épguva Kal
EKMETAAAEUON
udpoyovavepaKwy.

Y16 ekkabdpion.
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ZUppETOXNA TNG 49 Mapaxwpenon SIKAIWPATWY
MONTENEGRO MEDUSA/ JUGOPETROLA.D. £peuvag Kai EK}JETG)\)\EUO‘I’]g
Gas Monte >uppetoxn tng HELLENIC Y5P§>Y0VGV990KUUY o€ duo
PETROLEUM 11 BaAdooieg TTEPIOXEG OTO
INTERNATIONAL AG. MaupoBouvio (Blocks 1&2)
Mapayxwpnaon SIKAIWUATWY
gﬁgseﬁllz_,ir\;?gzs LB >uppetoxn n EAAHNIKA 30 £PEUVAG KOl EKUETAAAEUONG
METPEAAIA A.E. Y&poyovavBpdkwv aTnv
Aiyutrto (Aut. ‘Epnuog)
EAME AE, Petroceltic Mapaywpnaon SIKAIWUATWY
Mesaha Limited, Kuwait >uppetoxn tng EAAHNIKA 30 €peuvag Kal eKUETAAAEUONG
SRV VAT [ ENVA NI TTETPEAAIA A.E. Y®poyovavepdkwy aTnv
Petroleum Avw AiyuTrTo.

Bioypa@ikd MeAwv A
lwavvng Matradavaciou, NMpoéedpog
O k. lwavvng MatraBavaagiou yevvrBnke otnv ABrAva 10 1954.

2mroudaoce HAekTpoAdyog- MnxavoAdyog, ato EBvikd MetadBio MNoAutexveio. Atd 10 1988 wg
10 1993 O&ieTéAeoe [evikdg pauppartéag Tou Epmopikou & BiounyxavikoU EmmipgeAntnpiou
ABnvwv (EBEA), evwy tnv Trepiodo 1991 -1992 dietéAece oUPBourog Tou YTToupyou
Biounxaviag, oe Béuara evépyeiag. To 1993 dietéAeoe AvTiTpoedpog Tou A.2. atn Anudoia
Emyxeipnon Aepiou (AEMA) kai Tnv idia xpovid ekAéxBnke otn B€on Tou MNpoédpou Tou EBEA
61ou Kal Trapépeive wg 1o Mdaptio Tou 2000. AT To 2000 ekAéyetal BouAeutng. ‘Exel
olateAéoel Ymoupydg Oikovopiag kai Oikovopikwy (8/1/2009 - 5/10/2009), Y@utroupyog
Oikovopiag kar Oikovopikwv (19/9/2007-7/1/2009) kai Yeutroupyog Avdarrruéng (13/3/2004-
16/9/2007).

Méxpr Tnv 31/12/2002, dietéheae MNpodedpog kai Aiubuvwy ZUPBoulog Tng etaipeiag «l. A.
MatmaBavaciou AE», Eutropia TexvoloyikoU E¢otrAicpou Kripiwv. ZTi¢ 27/02/2014 opioTnke
Mpbdedpog Tou AloiknTikoU Zupouliou TN « EAANVIKG MNeTpéAaia AE».

MiAdGer Tnv ayyAikn, YOAAIKRA Kal YEpUAVIKR YAwooda.
lwdavvng KwoTtoétrouAog, AlguBuvwy ZUuouAog

O k. lwévvng Kwotdtroulog eivar Aieubuvwy ZupBouiog Tng EAAHNIKA NMETPEAAIA ALE.,
MéAOG Twv AloiknTikwy ZupBouAdiwv Tng EKO kair Tng EAAHNIKA KAYZIMA —BuyaTtpikég
eTaipeieg eutTopiag tou Opidou EAME -kai péhog Tou A.Z. mng Elpedison BV, BuyaTtpikng
eTaipeiag Tapaywyng NAEKTPIKNAG evépyeiag Tou Opilou, o€ KovoTrpadia e Tnv Edison.

Eivar kdtoxog TTuxiou Oikovopikwy Kkal Xpnuotooikovouikwy (BSc. Honours) amé 7o
MavemoTAuio Tou Southampton oTnv AyyAia KaBwg Kal JETATITUXIOKOU TiITAOU OTTOUDWY OTN
Aioiknon Emixeipioewv (M.B.A.) amré 1o MNMavemoTtriuio Tou Zikdyo, H.IMN.A.

A6 10 1979 uéxpr 10 1982 gpydoTnke otnv Procter & Gamble otn Meveln kai Tnv EABeTia.
Ao 10 1982 péxpr 10 1986 avélafe Béoeig AiguBuvty kai Avritipoédpou otnv Chase
Manhattan Bank, 1600 otn Néa Yo6pkn 6co kai oto Aovdivo. Ao 10 1986 péxpr kar 1991
OlETEAEDE avWTEPO OTEAEXOG TNG OIEBVOUG eTaipeiag ouuBoUAwy emmixeipocwyv Booz Allen &
Hamilton pe €0pa 10 Aovdivo, OTOUG TOMEIC OTPATNYIKAG QVATITUENG Kal ETTIXEIPNOIAKWY
avadiapBpwoewy.
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EmoTpépovrag otnv EAAGOa 1O 1991, avéAaBe avwTtarteg OleuBuvTIKEG BEoelg: AleuBivwy
2UuBouhog NG META=A AEBE (1991 — 1997), AicuBivwv ZU0pBoulog tng Johnson &
Johnson Hellas A.E. kai lMepipepeiakdg AieuBuviig tng Johnson & Johnson KevTpikAg Kai
AvaTtoAikAg Eupwting (1998 — 2000). Atré 10 2001 €wg 10 2003 ATav AlguBUvwy ZUPBouAog
kal AvTitpoedpog A.Z. TnG NMETPOAA EANAZ AEBE, staipeia d10Aiong & gutropiag, eionypévn
oTo XpnuatioTthpio ABnvwv.

A6 10 2003, pe Tn ouyxwveuon Tng NMETPOAA EANAY AEBE otnv EAAHNIKA MNMETPEAAIA
A.E., ouppeteixe wg péNog oT1o AloiknTikG ZupPBoUAio Tng TeAeuTaiag. Tov lolvio Tou 2006
avéhaBe ExkTeAeoTiKO MEAOG Tou AloiknTikoU ZupBouliou Tng idlag ETaipeiag kai Tov AgkéupBpio
Tou 2007 opiotnke AlcuBivwyv Zuupoulog Tng EAAHNIKA TMETPEAAIA AE. Zupuetéxel wg
MéAog aTa AloiknTik& ZupBoUAia Tou Zuvdéopuou Emixeipriccwv & Biounxaviwv (ZEB) kabwg
ka1 TNG «PoupAig Zuppetoxwy A.E.».

Avdpéag ZIapIoIng, AvatrAnpwThg AieuBuvwy ZU0uBouAog

>moudace OikovopoAdyog, ue e&eidikeuan otnv OikovoueTpia oto MavemoTAiuio Tou Essex
AyyAiag kai gival pédog (F.C.A.) Tou Institute of Chartered Accountants in England and Wales.

=ekivnoe 1n oTadiodpopia Tou 10 1989 oTnv etaipeia OpkwTwyv EAeykTwv Kol ZupBoUuAwv
KPMG ot1o Aovdivo pe e€eidikeuon oTov TpoTreQikO kKAGdo. Amd 10 1993 éwg 10 1998
EPYAOTNKE APXIKA WG OTEAEXOG Kal akoAoUBwg Finance and Customer Services Director otnv
etaipeia METAXA Ttou AigBvoug Opilou Tpogipwv kai MNotwv DIAGEO.

To 1998 avéhafBe Regional Finance and Business Development Director, pe eubuvn yia Tig
mepIoxES TNG Méong AvatoAig kai B. Agpiknig Tng etaipeiag Pillsbury (Opidou DIAGEO). To
oidotnua 2000 €wg 2002 epydotnke wg Chief Financial Officer oe €ionyuévn etaipeia
oupeepovTwy Opihou AEBENTH, evw 10 2003 1TpocAA®OnKe wg [evikdg AleuBuvTig
Oikovouikwyv kai MAnpogopikrg otnv METPOAA EANAZ A.E.B.E.

MeTd amoé n ouyxwveuon TG NMETPOAA ota EAAHNIKA TETPEAAIA, 1o 2004 avélaBe wg
Ievikog AlguBuvTng Oikovopikwyv Opilou kal MéAog Tng ExTeAeoTikrg EmTpoTirg Tou Opilou.
Juppetéxel o€ TTOAAG AloiknTik@ upBouAia Twv eTaipiwv Tou Opidou (EKO AB.E.E.,
EAAHNIKA KAYZIMA A.E.E., AEMNA AE., kAm) evw 10 Astkéufpio Tou 2014 avélape
AvatrAnpwTig AlcuBUvwy ZUPBOUAOG PE appOodIOTNTA VIO TIG OIKOVOUIKEG UTTNPECIEG Kal Th
Niaviky Eptropia, otnv EAMG®a kai oto EEwtepikd. Eivar Méhog Tou  Oikovopikou
EmpeAntnpiou EAAGSOG kai Tou Corporate Finance Faculty Tou ICAEW.

Oe6dwpog-AxIAAéag Bapdag

OMokApwoe 10 d1dakTopikd Tou (Ph.D) amd 1o TpApa Systems Engineering Tng XX0OArg
Xnuikwv Mnxavikwv Tou OpooTrovdiakou MNMoAuTtexveiou Zupixng TnG EABeTIOC.

To 1979 ¢&ekivnoe tn otadlodpopia Tou otov Opiho AATON, OTTOU APXIKA €£PYAOTNKE OEF
emTEAIKEG BEoEIg eUBUVNG Kal atTd TO 1981 wg MNevikdg AleuBuvTiig Eptropiag MetpeAaiwv. At
10 1988 ¢wg 10 2003 dicTéNeoe AvatrAnpwTng AleuBuvwy Z0uBoulog kail géAog Tou AZ Tng
METPOAA EANAZ kai a1mé 10 1999 €wg 1o 2003 péNog Tou A Tng MAMAZTPATOX.
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A6 Tov OkTwpplo Tou 2003 eivar péhog Tou AY kai XUpBoulog Aloiknong Tng EAAHNIKA
METPEAAIA AE, atmé 1o Mdaio Tou 2004 péhog Tou AZ Tng AEIMA AE kai atmé tov AekéuBplo
Tou 2007 cival ekteAeaTikd péEAoG Tou AZ Tng EAAHNIKA METPEAAIA AE.

Bagoileiog NikoAeTéTOUAOG

2mmoudaoce MnyxavoAdyog-HAekTpoAdyog Mnxavikog Tou EMIT kai KAToX0g HETATTTUXIOKOU
TiTAou M.Sc. og Engineering-Economic Systems tou Stanford University, HIMA.

‘Exel diateAéoel AieuBuvwy ZuuBoulog Tng EPIOZE, avrirpdedpog Twv IoTTavikwy TaIpiwv
Magnesitas Navarras (ueTaAAeuTIKA, Blounxavikr) kai Magna Inversiones, avTirrpdedpog Tng
Ellamag SA, FaAAo-EAANVIKAG KoivoTTpagiog TTapaywyng TTUpINaXwY, UEAETNTAG PNXavikOg
omnv INTASA INC, omnv Kahigdpvia HIA, epeuvntig kal O1I0GOKWY ETTIMEANTHG OTO
MavemoTtiuio Stanford, KaAhigdpvia, HIA, T1pdéedpog¢ Tou Eupwtraikol Zuvdiécouou
MetaAeuTikwv  Emixeiprioewv  (Euromines) oTigc BpuféAAeg, Tevikdg [papuaréag Ttou
EAANvikoU Zuvdéopou MetaAAeutikwy  Emxeipinocswy (ZME), pélog Tng EkTeAeoTiKAg
Emrtpomg Tou Eupwtraikol 2Zuvdéopou Emixeipricewv pn  Zidnpouxwv  MeTdAAwv
(Eurometaux) oTig Bpug€AAeg, TaKTIKO pEAOG TG EAANVIKNG EmTpoTirg Aviaywviouou, JéAog
AY Tng «EAAnvikoi AeukdAiBor AMBNEE», Tng Premier Magnesia, LLC oT1ig HIMA, tng Vector
A.E., Tou EBEA, Tou KEAEO, Tou KATE kal yéAog Tou lMevikou ZupBouAiou Tou 2EB.

Eivar 1810ktTNG TG «Natural Resources GP», €taipiag TTapoxAg utinpeoiwv o€ Béuara
EVEPYEIAKNG, BIOUNXAVIKAG Kal EUTTOPIKAG AVATITUENG, €AANVIKAG KAl €UPWTTAIKAG TTONITIKAG
Biounxaviag, evépyelag kal TTePIBAAAOVTOG OTOUG TOUEIG METOAEUPATWY, PETOAAOUpPYIOG Kal
evépyelag. Emriong eivar AieuBuvtiig AieBvoug Avarmtuéng, Premier Magnesia LLC, H.N.A,,
Méhog A.Z. Tng eptmopikng emmixeipnong Hellex A.E., Tng emixeipnong ITapog YOPonAekTpIKr
A.E., ka1 Tng Thrace Gold Mines S.A., TTou avrkel otnv Kavadikr etaipia Eldorado Gold.

Xpnotog Newpyiog PadéAlog
Eivar aré@oitog Tou Tufparog MNMoAimkwyv EmoTtnuwy tng MNMavreiou AvwTaTng ZX0AAG.

Epydobnke wg Anuoéaiog YaAAnAog oto Ytroupyeio EBvikrg Apuvag oTto Mevikd ETmiTeAeio
NautikoUu otnv AiguBuvon Anpociwv Nautikwv ‘Epywv. To €10¢ 1988 Tou avarébnkav Ta
KaBrKovTa TTPoIoTaPEVOU TOU THAPATOG AOYIOTIKOU - ZUuBAcewy TnG TTapatravw Aielbuvong
MEXPI TO €T0G 1996. ATTO TO £10G 1996 TOoUu avaTéBNKav Ta KABAKOVTA TTPOICTANEVOU TUANATOG
oTtn AigtBuvon Nautikwv Epywv Tou NauotdBpou Zahapivag. To €1og 2004 avéraBe Mevikog
>uvtovioTig Tng EIdikAg lMpappareiag Tou YTroupyeiou EBviKAG Apuvag, €Tmi OAwv Twv
appodIoTATWY auTAG Kal yia Ta Tpia Mevikd EmiteAeia Tou Ymroupyeiou EBviKAG Apuvag. 2Tnv
ev AOyw 6€on mrapépeive péxpr To T€Aog Tou 2010, otrdTe Kal TTapaITiBnkKe, avaAauBavovtag
TpoioTapevog TnNG YTodieuBuvang tou Aoyiotnpiou Tou Kévipou E@odiacuou tou NauTikou
péxpl kai To priva NoéuBpio Tou 2011, otrdTe KaI TTAPAITABNKE

‘Exel diateAéoel ekAeyuévo pENOG Tou YTnpeaiakoU kail MeiBapxikol ZuppBouliou Tou yevikou
EmiteAeiou NauTikou yia Trévte (5) Onteieg. ‘Exel diateAéoer MNevikog Mpapparéag oto ZUAAOYO
Anpooiwv  YmoAAAwv ToAepikod NauTikoU, T[evikdg [pappatéag otnv  MaveAAnvia
OuooTrovdia YmaAAqAwv Tou YTroupyeiou EOviKAG Auuvag, kaBwg kal péAog Tou Mevikou
2upBouhiou TnG A.A.E.AY. (TpitopdBuIo ZuvdikaAioTIKO 6pyavo).
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lwdavvng PamTng

Eivar kdroxog Tmrruxiou Xnueiag amd 1o TpApa Xnueiog tou ApiototeAeiou lNavetmioTnuiou
Oeooahovikng Kal  KATOX0G MeTamTuxiokoUu TiTAou -M.B.A- ot1a  «Texvo-Oikovopikd
2uoTtruata» ammo 1o EBvikd MeTadBio MNMoAuTteyveio.

‘Exel diareAéoel avTiipoedpog Tou Idpuparog NeoAaiag kai Aia Biou M&Bnong, avtimrpéedpog
Tou EBvikoU 16pUpaTtog Nedtntag, péAog AX tou OpyaviopoU NeoAaiag kai ABAnong (ONA)
Tou ARfuou ABnvaiwv kai MéAog Tng ZuykAATou TOU ApioToTeAciou TMavemaoTnuiou
Oeooalovikng.

AT 10 2004 gpyadetal wg dIeUBUVTAG épywv o€ eTalpeieg ZupPBouAwyv Emixeiprioswyv. ‘Exel
OI0IKNOEl oNUAvTIKO aplBud peydAwv épywv otov Anuédoio kai tov I81wTiké Topéa oe eupu
@Aaoua KAGAdwv 1Tou repIAappavouy Tig Tpdtreleg, Tnv Exraideuon kai Katdption aAAd kai n
Anuoéaoia Aloiknon. AloBETel ONPAVTIKA EUTTEIPIO OTO OXEDIACHO, TNV UAOTTOINCN KAl TOV EAEYXO
pMeyaAwv €pywv. Eivar péhog tng Aloikouoag Emitpotigc TG Evwong EAMAvwy Xnuikwv
(EEX) ka1 MéAog Tou OikovouikoU EmipeAntnpiou EAAGSoG (OEE).

AyyeAhog Xarindnuntpiou

>moudace XnuIkOg — TexvoAdyog Tpooipwyv. Epydotnke katd ogipd oTig Biounxavieg O.I.£.0
kai oTnv EA.BIZ A.E wg TTpoioTapeVOG TTOIOTIKOU €AEYXOU KAl OTNV CUVEXEID WG OIEUBUVTHG.

‘Exel diateAéoel avattAnpwTig ypauuaTtéag kal Aieubuvtng Mepipepeiakns opydvwaong Bopeiou
EAAGBOG.

lwdavvng ZepydtTOUAOG

Amrogoitnoe ammd 1N Nopikr) ZxoAr; ABnvwy kai gpyadetal wg Aiknyopog Map” Apeiw Mayw,
eyyeypapuévog otov AiIKnyopikd ZUAoyo ABnvwv attd 10 €10 1977, AOKWVY CUVEXWG HEXP!
onuepa dikaaTnpliakn diknyopia. AleTéAece péAog Tou AloiknTikoU ZupBouliou Tng «AlET —
HpakAg» kai Nopikdg 2uufoulog tng 1diag etaipeiag (1982 — 1989), kaBwg péEAOg Tou
AloiknTikoU ZupBouAiou Tng EPT (1995-1996 ), avTimTtpdedpog Kal avatmAnpwTng dIEUBUVTIAG
Tou EONIKOY OEATPOY (1996-2005), mpdedpog Tou AloiknTikoU ZupBouAdiou  Tou
EkdotikoUu Oikou «APTOX ZQHZ» kai péAog Tou AloiknTikou upBoudiou tou O.AZ.A.
(6/2010 — 12/2012)

KwvoTavrivog MatrayiavvorouAog, EKTTpOowITog Twv £pyadopévwyv
ATtrogoitnoe ato 1n Méong Texvikng XxoAig HAekTpovikwy 1O 1984.

A6 10 1981 gpydaTtnke apyxikd atnv NMETPOAA EANAZ AEBE kal YETA TN GUYXWVEUCT OTNV
EAAHNIKA TETPEAAIA AE oto TunRpa HAektpoAoyikoU kai Opydvwv oTig Biopnyavikég
EykataoTtdoeic EAeuoivag. ATmé 1o 2004 eivar péhog Tou AX Tou lMaveAAnviou Zwpareiou
Epyalopévwyv EA.TE. To ®efpoudpio Tou 2013 eKAEXTNKE WG EKTTPOCWTTOG TWV EPYOALOUEVWIV
oto AZ g ETaipeiog

Mavayiwtng O@BaApidng, EKTTpoowITog TV £pYyaopéVWV

Eivar rruyiouxog HAektpoAdyog Mnxavikog T.E. Tou T.E.I. KaBdAag. Ao 1o 1989 epyddetal
otnv EAAHNIKA TIETPEAAIA AE. (rpwnv EKO) oto tuAua HAekTpoAoyikAg ZuviRpnong
AwwhioTnpiou & Xnuikwv Epyootaciwv Twv Biopynyxavikwv Eykataotdoewv Oeooalovikng.
MeTd Tov NoéuBpio Tou 2007, diaTeAei Mpdedpog Tou MaveAArviou Zwuateiou Epyalopévwv
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NG ETaipeiag éwg kai onuepa. To Mdaptio Tou 2008 ekAéxBNKe WG EKTTPOOWTIOG TWV
epyalouévwy ato AZ Tng ETaipeiag.

Oeddwpog TMavraAdkng, Avegdptnto péEAOG, EKTPOOWTITOGE TWV HETOXWV TNG
peloyneiag

Eival kdtoxog 1rTuxiou TnG AvwTdtng Biopnxavikig ZxoAng MNeipaiwg, Tou TuApaTog Aloiknong
Emixeipriocwy.

A6 10 1980 €wg 10 1991 gpydoTtnke otnv EBvikA Tpdtrea Etrevduoewv & Blounyxavikig
Avarrigewg (ETEBA), mapdAMnAa &g tnv Trepiodo 1983-1985 nrav Xuvepydmng Tou
AvatrAnpwTr] YTroupyoU EBvikrig Oikovopiag k. KwoTh Bditoou kai Tnv trepiodo 1985-1988
Atav AicuBuvTAg Tou Mpageiou Tou Yeutroupyou EBvikrAg Oikovouiag k. Oeddwpou Kapatld.
A6 170 1991 éwg 10 1996 rTav BonBdg Mevikdg AicuBuvTtig otov OpiAo Interamerican. Ao 10
MdapTio Tou 1996 £wg Tov ATrpidio Tou 2004 kaTeixe Tn Béon Tou YTodioikntr TG EBvIkAG
Tpamefag ™G EAANGSOG, evd ocuyxpévwg Atav Mpdedpog, Avripoedpog i Méhog A
Buyatpikwy etaipiwov TG EBvikAg Tpamelag. YTmMpge, e€miong, AvTITTpoedpog ToU
XpnuaTiotnpiou ABnvwy, Mpodedpog Tou Kevpikod AtroBeTnpiou, Mpdedpog NG EKTEAECTIKAG
Emtpotmg TnG Evwong EAAnvikwv Tpatredwv K.a. Tov Mdaio Tou 2004 avélaBe AvTiTrpoedpog
A¥ 1ng Tpdamelag Meipaiwg, kar amd Tov lavoudpio 2009 fwg Tov Aegkéufpio 2009 rTav
AvTiTTpoedpog kal AvattAnpwTr¢ AiguBivwy ZUuBoulog Tou Opidou. Zuyxpovwg nfTav
Mpdedpog | pEAOG AZ BuyaTPIKWY KAl OUYYEVWYV eTalpElY Tou Opidou Tng MNeipaiwg.

A6 Tov Aekéufpio Tou 2009 péxpl Tov louhio Tou 2012 dictéAeoe Mpdedpog Tou AY —
Ailoiknt¢ ™G AypoTiknG Tpdmefag tng EANGdog (ATE). Katd Tnv idla trepiodo dieTéAeoe
Mpdedpog A péhog AZ Buyatpikwyv etaipeiwv TG ATE. ETriong dieTéAeoe péAog Tou A Kai Tou
Mpoedpeiou TNG ‘Evwong EANvIKWY Tpatrefuv.

Epydletal w¢ oUPPBoUAOg eTTIXEIPACEWY, v TTAPAAANAa cival péAog Tou AX NG ATTIKAG
Odou AE, Tn¢ 'Evwong Avwvipwyv Etaipeiwv kai Etaipeiwv MNeplopiouyévng EuBuvng kai TG
EAMnvika MetpéAhaia AE.

Z1rupidwyv MavreAidg, AvegdpTnTo pEAOG, EKTTPOCWITOG TWV HETOXWYV TNG HEIOYNQIag

Eivar kdtoxog AidakTopikou ArmmAwpatog kal Mdaotep omig Oikovoulkég EmoTtrpeg Tou
MavemoTnuiou Washington oto St. Louis, kaBwg kai Mruxiou Oikovouikwy ETToTnuwy Tou
MavemaoTnuiou ABnvwv.

Tpatredikdg Pe TTOAUETH EPTTEIPIO OTOV XPNUATOTTIOTWTIKG XWPO. Exel dlaTeAéoel EKTEAEOTIKOG
AvTirpéedpog AX Tou TaxudpopikoU Tapieutnpiou, Mevikdg AleuBuvTrG ZUYKPOTHAMATOG TNG
Tpdatreag Kutrpou — ETTIKEQAAAG TwV dPOCTNPIOTATWY ETTEVOUTIKAG TPATTECIKAG, dlaxEipiong
TTEPIOUTIAG KAl XPNHATIOTNPIAKWY £pyaoiwv. To didotnua 2005-2007 kateixe tn 8éon ToU
AvatrAnpwTh Mevikou AiguBuvty otnv Emporiki Bank, 1o 2002-2004 Tou lNevikoU AiguBuvth
otnv EFG Telesis Finance ka1 To 2000-2002 tou AvattAnpwTh MevikoU AiguBuvth oTtn Meviki
TpameCa. Exel etiong epyacBei otnv EOBvikN Tpdtreda, otnv ‘Evwon EAAnvikwy Tpartredwy Kai
oTto Reuters News Agency.

To mapdv didoTtnua, gival Z0uoulog Aloiknong g Tpdmedag TG EAAGSOG.
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3. AQAwon MNpoédpou, AleuBivovTog ZulBouAou Kal

evog MéAoug Tou AloiknTIKoU ZupBouAiou yia aAnfiviy

atreIkKOvion Twv oToiXEiwv TG ETRo106 OIKOVOUIKAG
‘EkBeong
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ARAwon Mpoédpou, AlguBivovtog ZupBoulou Kal evog MéAoug Tou AIOIKNTIKOU

ZupBouliou yia aAnBivi atreikévion Twv otoixeiwv TnG ETARo1ag OIKOVOMIKAG

‘Ex@egong

(cUpewva pe 1o dpBpo 4 rap. 2 Tou N. 3556/2007)

e eQappoyn Twv diatdéewv Tou ApBpou 4 Tap. 2 (y) Tou Nouou 3556/2007
ONAWVoUE OTI €¢° OOWV YVWPICOUE :

a.

O1 Etoieg Oikovopikég KataoTaoelg TTou KatapTioBnkav cUh@wva Je Ta IoxuovTa
AieBvy AoyioTika TpdTutta XpnuaTtoolkovopikAg MAnpogdpnong, artreikovi(ouv
Katd TpOTTo aAnBr Ta OTOoIXEia TOu evePynTIKOU Kal TOU TTadnTikou, Tnv Kabapr
Béon kal Ta atroteAéopata xpriocwg ¢ Etaipeiag EAAHNIKA TETPEAAIA AE.
yila T xpnon 2014 kaBwg¢ Kal Twv ETMIXEIPACEWY TToU TrepIAaUBAvovTal aTnVv
€VOTTOINON EKAQUBAVOUEVWY WG OUVOAO.

. H etnola ékBean Tou AloiknTiKOU Zuppoudiou atreikovidel katd TpdTTo aAnbh Tnv

eCENIEN, TIg emdooelg kal Tn Béon Tng Etaipeiog EAAHNIKA METPEAAIA A.E.
Kabwg Kal  Twv EMXEIPACEWV TIOU  TTepIAAPBAvovTal  OTnVv  €vVOTToinon
eKAauBavouévwy WG OUVOAO, OCUMTTEPIAGUPBAVOUEVNG TNG  TTIEPIYPAPAS TwV
KUPIOTEPWY KIVOUVWY KAl aBERAIOTATWY TTOU AVTIUETWTTICOUV.

ABRva, 26 dOeBpouapiou 2015

lwavvng MamaBavaciou  lwdvvng KwoTétrouhog  Oeddwpog-AxIANEag Bapdag

Mpdedpog AlguBUvwv ZUupBouiog EkteAeoTikd MéNog Tou AZ.
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4. 'EkBeon EAéyxou OpkwToU EAeyKTh £TTi TWV
ETAo1wv OIkovouikwyv KataoTdoswyv Kail Tng ETAO10G
‘EkBeong A.X.
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'Ex0zon EAgyyov AveEapmrov Opkwtov Eleykt) Aoyrot
ITpog toug Metoyovg tng EAMnvikda Ietpédaia A.E.

"Ex0Oeon e twv Evortompévev Owovopkeov Kataotaoemv

EAéyEape TIg CUVNUUEVES TIG EVOTTOINEVES OTKOVOLIKES kKataotdoelg g EMnvika Ietpédaia A.E. (n
«Etaipio») kot twv Buyatpik®v mg (0 «'OuiAog» ), Tov asroTeAoUvTal asto TNV EVOTIONUEVT] KATAOTAOT)
o1KovouIkng Beong g 317 AekeuPpilov 2014, TIC EVONOUUEVEG KATAGTACEL CUVOAKOD €1008TuaTog,
peTaBoAqVv 181wV KE@AAAIDV KAl TAUELAKOV POMV TNG XPNOEWS TTov €ANEe TNV Nnuepounvia avtr), kabwmng
KAl IEPIANYPI OTUAVTIKOV AOYIOTIK®OV ApY®dV KAl 1eB0SwV ka1 AOUTEG EMEEN YNUATIKESG TTAN POPOPIEG.

EvOvvn g Awoiknong ywa tig Evosmompueveg Owovopukég Kataotaoerg

H Swiknon eivar vmebBuvn yia v Katdption kat €DAOYN TAPOVCIACT) AUTOV TWV EVOTOUUEVHOV
OlKOVOUIKGOV KATAOTACEWY OUPPmvVa pe Ta Atefvr IIpotuma Xpnuatootkovouikng Avagpopag, Ommg
auta &xovv vioBetnBel astd v Evpwraikr| "Evwon, 0mwg kat yia ekeiveg TIg eontepikeg SikAeideg, tov
n Gwiknon kaBopilel wg amapaitnteg, wote va kabiotatar duvat 1 KATAPTION EVOTOUUEVOV
OlKOVOUIKGOV KATAOTACEWDY QIIAAMAYUEV®DV aTtd ovo1won avakpifela, ov opeiletat eite oe amdn eite
oe AMBog.

EvOuvn tov EAeykti)

H 8w pag eubidvn elvar va ek@pAcovpe yvoun €l AUtV TwV EVOTOUUEVOYV OTKOVOUIKGOV
KATAOTACEWV e PAoT TOV EAeyXO pag. Atevepynoape Tov EAeyy0 Hag ouppmva pe ta Atebvn Ipotuma
EAéyyov. Ta mpOTLIIA AUTA AWTALTOVY VO CUUHOPP®WVOLAOTE [E Kavoveg Heovioloyiag, kabmg kat va
oxeb1iidovpe kot S1evepyovlEe TOV EAEYXO LE OKOTO TNV AIIOKTNOT eVA0OYNG S1a0(AMONG Yia TO €AV Ol
EVOTIOUNUEVEG OTKOVOUIKESG KATAOTACELS Eival artaAAaypLeveg aitd ovolwon avakpipela.

O éleyyog eprappaverl m Sevépyeta S1a81Ka01OV Y TV ATOKTNOT EAEYKTIKGOV TEKUNPlwV, OYXETIKA
UE TA TTO0A KAl TIG YVWOTOTOWOELS OTIG TIG EVOITONUEVES OIKOVOUTKEG KaTaoTdoelg. Ot emAeyoueveg
Sadikaoieg Paocifovrar omnv kpion Tov eleyktr mepraufavouévng g eKTIUNOoNG Twv Kvovvwv
oLoIWSoug avakpiBelag TV EVOTOMNUEVOV OIKOVOUIKMV KATAOTACEWY, TOV Oo@peiletan gite oe amdn
elte oe AMaBog. Katd tn Sievépyela autov TV EKTIUNOE®V KIVOUVOU, 0 EAEYKTNG eEETALEL TIC E0WTEPIKEG
S1kAeibeg mov oyeTidovtal Pe TNV KATAPTION KAl DAOYT] TTAPOLOIACT] TWV EVOTIOUUEVKOV OTKOVOUIKGV
KATAOTAOEWV TNG €Tapeiag, e OKOO To OXES0U0 eAEYKTIKOV S1a81kaoi®v KATAMNA®Y yid TIg
TEPLOTAOELG, AMA OYL LE OKOTO TNV EKPPAOCT] YVOUNG ETH NG AWTOTEAEOUATIKOTNTAG TOV E0WTEPIKWV
SikAeibwv g etaipeiag. O gleyyog mepraaufavel emiong v afloAdynomn g KATAWANAOTNTAG TV
AOYIO0TIK®V apX®V Kal HeBodwv mov ¥pnouomomdnkav kal Tov eDA0YOV TV EKTIUNOEMY OV EYIVAV
atd ) S10iknon, kabag kat afloAdynon TnNg CUVOAKIC TAPOLOIAOTIC TWV EVOTIOUNUEVKOV OTKOVOLIIKWY
KATAOTAOEWV.

IMoTevoLE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE OUYKEVTPMOEL elval ETAPKT| KAl KATAAMNAA yia i)
BepeAiwon TN EAEYKTIKNG LA YVOUNC.

ITPAIZXTOYQTEPXAOYXKOYIIEPY Avovuun EAeyktikn Etaipeia, Aewp. Kneoiag 268, 15232 Xaiavopt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Agw@. Kneuoiag 260 & Kobpov, 15232 Xalavspt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Osooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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Katd m yvoun pag, ot GUVNUUEVES EVOTIOINUEVES OIKOVOUTKEG KATAOTAOELS TTApovatadovy evAoya, amd
kGBe ovowwdn amown, v owovoukn O£on tov Opidov katd v 311 Aekeufpiov 2014 kal N
XPNLUATOOTKOVOLIKT) TOVUG eMi600T) KAl TIG TAUEINKEG TOVG POES Y1 TN XPTIOT) 7OV EANEE TNV nuepounvia
autn oVupwva pe ta Atebvn Ipdtuma Xpnuatoolkovouikg Avagpopag, 0Tmg avtd exouvv viobetnOel
antd v Evpwmnaikn 'Evoon.

Ava@opa et A\owv Nopkev kat Kavoviotikev Ogpatov

a) Xmv 'ExBeon Awyeipiong tov Aoknmikov ZvpfovAiov mepiraufdavetar SNAwomn  eTaipikng
SlakvPepvnong, 1 omoia TAPEXEL TA TTANPOPOPIAKA OTOLKEIA oV opidovtal oTnv mapaypapo 36
Tov apbpov 43a tov K.N 2190/1920.

B) EmaAnBevoape tn ovp@ovia kol TNy avrotoiynon tov nepiexopevou tng 'ExBeong Alayeipiong tov
A101KNTIKOU ZuuPOLAIOL UE TIC CUVNUUEVES ETAIPIKEG KAL EVOTIOUNUEVES OIKOVOUIKES KATAOTAOEI,
o1 MAaiola Twv op1dopevev amd ta apbpa 43a, 108 kat 37 tov K.N. 2190/1920.

ABnva, 26 ®eBpovapiov 2015
O 0pKWTOG EALYKTIG AOYIOTIG

.

pwc

IpdiocyovwtepyaovgKovmepg
Avavoun EAeyktikn Etaipeia
Opxwtol EAeykteég AoyloTeg Kwvotavtivog MiyaAdtog
A.M. X0OFEA 113 A.M. 20EA 17701

20f2
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5. Mpbo0eTEG TTANPOPOPIES KAl OTOIXEIO ATTOPACNG
7/448/11.10.07 A.Z. Emitpotrig Ke@aAalayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

ZUhowva pe Tnv amoégacn 7/448/11.01.2007 &pBpo 1 Tou AloiknTikoU ZuuBouAiou
Tng Emtpotmg Kepalaiayopds kai 1n diataén tou dpBpou 10 tou N3401/2005 n
ETAIPEIQ EVNUEPWVEI TO ETTEVOUTIKO KOIVO YIa TIG AKOAOUBES avAKOIVWOEIG, Ol OTTOIEG
€€ed6Onoav 1TPog TIG ApUOBIEG ETTOTITIKEG apXES Tou XpnuaTioTnpiou ABnvwy Kal TG
Emtpotig Kepalaiayopdg, cUP@Wva Pe TNV KEiPeEVn vopoBeaia Katd Tn dIGPKEI TNG
xpriong 2014.

To TTAPEG KEIMEVO TWV OVAKOIVWOEWY AUTWY BPIioKETal OTNV I0TOCEAIDA TNG ETAIPEING
oTnVv nAekTpovikrh dieubuvon www.helpe.gr.

A) ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

27.02.14  EtAoieg Okovopikég KataoTtdoelig EA.NE. AE & OMIAQOY 2013

27.05.14 Evdidpeoeg Oikovouikég Karaotdaoelg EANE. AE & OMIAOY o
TpiuAvou 2014

30.07.14  Evdidpeoeg Oikovopikég Karaotdoelg EA.NE. AE & OMIAOY o
ecaunvou /B’ Tpiurivou 2014

10.11.14 Evdidueceg Oikovouikég Karaotaceigc EATNE. AE & OMIAOY
evvedunvou /y’ Tpipvou 2014

B) AEATIA TYNOY EMMI TON MNEPIOAIKON OIKONOMIKON KATAZTAZEQN

27.02.14  AgATio TUTTOU YIO TA £THOIA OIKOVOUIKA ATTOTEAECUATA TNG XPRoewg 2014
27.05.14  AeAtio TUTTOU yIa TO OIKOVOMIKG OTTOTEAEOUATO TOU O TPIMAVOU XPAOEWS

2014

30.07.14  AgAtio TUTTOU YIO TA OIKOVOMIKA QTTOTEAEOUATA TOU O €EaurRvou/p’
TpIMAVou Xphoews 2014

10.11.14  AeAtio TUTTOU yIa TA OIKOVOMIKA QTTOTEAECOUATA TOU €EVVEAUNVOU/Y’
TpIuAvou xpRocwg 2014

) FENIKEZ ZXYNEAEYZEIZ / AMNO®AZEIZ TENIKON ZYNEAEYZEQN /
MEPIZMATA

17.06.14  TpbdokAnon otnv ETAcIa TakTikr Mevikr ZuvéAeuon

01.07.14  Amo@doceig ETAolag TakTIKAG MevIkAG Zuvéleuong

19.11.14  TpookAnon oe ‘EKTakTn Mevikr) ZuvEéAeuon

15.12.14  Amégpaon Tng ‘ExTakTtng Mevikng Zuvéleuong

15.12.14  Avakoivwaon yia Tn dlavour apopoAdynTwy ATTOBEUATIKWY CUPQWVA UE
10 ap.72 Tou N.4172/2013.

A) ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

14.05.14 YTtroypa®r ZuppBaocng MioBwong yia MNaTpdikd
30.05.14 ‘Ekdoon oxediou Arogaong 1nG PAE yia AEZDA

E) METABOAEZ ANQTATQON ZTEAEXQN — EPTFAZIAKA
27.02.14 Avakoivwon AvtikardoTtaong Mpoédpou AX
18.12.14 Avakoivwaon Opiopou AvattAnpwTr AleuBivovTtog 2ZupfouAou
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EAAHNIKA
METPEAAIA

2T) AIAOOPA

27.02.14 Oikovopikd HuepoAdyio 2014

08.05.14 Avakoivwon Alopydvwong ‘Exkdoong doAapiakol Eupw-ouoAdyou

12.05.14 Avakoivwan ‘Ekdoang doAapiakoU Eupw-opoAdyou, Uwoug $400¢k.

21.05.14 Oikovopikd HuepoAdyio 2014 (TpoTtrotroinon)

05.06.14 Oikovopikd HuegpoAdyio 2014 (TpoTtroTroinon)

10.06.14 Avakoivwon Zxediou Tpotrotroinong apBpwv KataoTatikou tng EAMNE
AE.

26.06.14 Avakoivwon ‘Ekdoong Eupw-opoAdyou, Uyoug €325¢k.

27.06.14 AtroteAéopara 'Ekdoong Eupw-ouoAdyou

17.07.14 Oikovopikd HuepoAodyio 2014 (TpoTtrotroinon)

23.10.14 Oikovopikd HuegpoAdyio 2014 (Tpotrotroinon)
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5.2 ZuvorrTikd OIKovouIKa oTolxEia — Anpooicuon oTov TUTTO



EAAHNIKA NMETPEAAIA A.E
I'.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

=)

EAAHNIKA

NETPEAAIA

ZTOIXEIA KAl NTAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO

135 A ENIXEIPHZEIZ NOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ KATA TA AAM)

ZTOIXEIA EMIXEIPHEZHZ

AievBuvon ‘Edpag Etaipeiag:
AigvBuvon diadikTuou:

Hpepopnvia éykpiong ammd 1o AloIknTIKG ZUPBOUAIO TWV ETNCTWV OIKOVOUIKWY

KOTAOTACEWV:

OpKkwTOG EAEYKTAG AOYIOTAG:
EAeyKTIKA ETQIpEia:

ToTrog €kBeONG EAEyXOU:

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

XEIMAPPAS 8" - 15125 MAPOYZ|
http://www.helpe.gr

26 ®EBPOYAPIOY 2015

KQNZTANTINOZ MIXAAATOZ (AM ZOEA 17701)
MPAIZFOYQTEPXAOYZKOYMEPZ ANQNYMH EAETKTIKH ETAIPEIA,

AM ZOEA 113

ME ZYM®QNH I'NQMH

Ta TTapakdTw oToIXEia Kal TTANPOPOPIES, TTOU TIPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTACEIG OTOXEUOUV OE Hid YEVIKA EVNUEPWON YIQ TNV OIKOVOUIKT KatdoTaon
kai Ta arrotreAéopara Tou Opidou EAAHNIKA METPEAAIA kai Tng unTpIkAg ETaipeiag. ZuvioToUpE ETTOPEVWG OTOV QvayVvwoTn, TTpIV TIpoBei o€ otroladhTroTe

€idoug eTTeVOUTIKN €TTIAOYA 1 GAAN cuvalAayn pe Tov €KSOTN, va avatpégel atnv dieUBuvon SIadIKTUOU TNG ETAIPEIAG, OTTOU AVAPTWVTAI Ol OIKOVOUIKEG

KATOOTACEIG KABWG Kal n EKBEoN EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTH.

20vBeon AloiknTikoU ZupBouAiou
IQANNHZ MAMAGANAZIOY - Mpdedpog A.Z. (atrd 27/02/2014)
XPHETOS KOMNHNOS - Mpéedpog A.5. (fwg 23/02/2014)
IQANNHZ KQZTOMOYAOZX - AleuBUvwy ZUpBoulog
OEOAQPOZ-AXINAEYZ BAPAAT
ANAPEAZ ZIAMIZIHZ

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

BAZINEIOZ NIKOAETOMOYAOX
MANAMIQTHZ OPOAAMIAHZ
©EOAQPOZ NMANTANAKHZ

ZMNYPIAQN MANTEAIAZ
KQONZTANTINOZ MAMAIMANNOMOYAOZ
XPHZTOZ PAZEANOZ

IQANNHZ PAMNTHZ

IQANNHZ ZEPIFOMOYAOZ

AFTEAOZ XATZHAHMHTPIOY

(Tood ot XINGOES €) ENOIMNOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ (Tood ot XiINGOES €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
31/12/2014 31/12/2013 31/12/2014 31/12/2013 1/1/2014- 1/1/2013- 1/1/2014- 1/1/2013-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENEPTHTIKO
1310XPNOIPOTTOIOUUEVD EVOWHATA TIAYI OTOIXEID! 3.398.170 3.463.119 2.767.874 2.804.714 AziToupyikég SpaoTnpIOTNTEG
AUAQ TTEPIOUIAKG OTOIXEI 131.978 143.841 11.477 10.776 (Znuiég) / Képdn mmpo @opwv (GUVEXIZOEVES BPTTNPIOTNTEG) (484.895) (338.126) (426.795) (359.541)
NoITré pn KuKAopopoUvTa TTEPIOUTIOKE OTOIXEIO 993.911 861.900 977.379 821.866
Amobépara 637.613 1.005.264 543.783 882.040 MAéov / peiov TpooappoyEg yia:
BpaxumpdBeapeg amaitioelg aTrd TTEAATEG KAl XPEWOTEG 708.227 742513 899.057 870.823 AtrooBéaeig 204.930 224.073 139.890 155.614
Tapeiakd SlaBéaipa Kal I00d0vapa 1.847.842 959.602 1.593.262 739.311 ATrooBéaceig ETixopnynoewy Trayiou evepynTikou (3.096) (2.128) (2.277) (1.360)
Mn KuKAOQOPOUVTA TIEPIOUCIAKE OTOIXEIR TTPOOPICOPEVA YT XpewaTikoi TOKOI Kal ouvan £§oda kataBeBAnuéva 223.871 217.337 193.840 180.808
TTWANoN 1.547 1.163 50 45 MioTwrikoi TéKOI KaI TUVAQH £505a (8.841) (8.050) (20.589) (16.116)
ZYNOAO ENEPIHTIKOY 7.719.288 7.177.402 6.792.882 6.129.575 AmoteAéopara (képdn kal {nuieg) eTeVOUTIKAG dpaaTnpidTnTag (28.245) (57.391) (68.974) (17.122)
MpoBALWeIg Kal DIAPOPEG ATTOTIHACEWY 37.712 31.903 12.303 27.296
SuvalAayparikég Slapopég 9.198 (9.082) 5.540 (1.871)
MNAGHTIKO Znpigg / (KEpDN) atmd TWANCN BuyaTpikwy - - - -
MeToxiko KepaAaio 666.285 666.285 666.285 666.285 Znpigg / (KEPDN) atmd TWAACEIG TIAYIWY TTEPIOUTIOKWY OTOIXEIWY (3.936) (1.002) (19) 1
MeToxiké Ke@dAaio - YTrép 10 dpTIo 353.796 353.796 353.796 353.796 (53.302) 57.534 (167.081) (32.291)
Noitré oToixeia 18iwv Kepaiaiwy 598.061 1.078.874 156.606 586.288
ZUVOAO 15iwV KEQaAQiwV ISIOKTNTWY PNTPIKAG (a) 1.618.142 2.098.955 1.176.687 1.606.369
Aikaiwpara Melowneiag (B) 110.404 115.511
Tvoho 15iwv kepaAaiwv (v )= (a) + (B) 1.728.546 2.214.466 1.176.687 1.606.369
MakpoTTpOOECHES BAVEIAKEG UTTOXPEWTEIG 1.811.995 1.311.804 1.760.493 1.226.430
MpoBA£weIg / AoITIEG HAKPOTTPOBETHEG UTTOXPEWOTEIG 161.766 163.602 89.113 89.422 MAéov / peiov TpooappoYEG yia HETABOAEG AOYaPIATHMV
BpaxutrpdBeapeg SaVEIOKEG UTTOXPEWTEIG 1.177.645 1.338.384 1.010.114 1.145.820 Ke@ahaiou Kivnong 1} Tou oXeTi{ovTal Pe TIG AEITOUPYIKES
NoITTéEG BPaXUTTPOBETHEG UTTOXPEWTEIG 2.839.336 2.149.146 2.756.475 2.061.534 8paoTNPIOTNTES
ZUvolo utroxpewaoewv (5) 5.990.742 4.962.936 5.616.195 4.523.206 (AUgnon)/Meiwon amoBepdrwv 369.439 194.666 337.893 143.329
(AUEnan)/Meiwon amaITAoEWY 17.416 38.267 (15.852) (226.861)
ZYNOAO IAIQN KEQAAAIQN KAI YITOXPEQZEQN (y) + (5) 7.719.288 7.177.402 6.792.882 6.129.575 Augnon/(Meiwon) uTroxpewoEWY 541.979 210.939 536.310 199.626
Meiov:
KaraBeBAnpévol dépol (22.750) (8.808) (13.440) -
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN MEPIOAOY ZUVOAO £10pOWV/(EKPOWYV) OTTO AEITOUPYIKEG SPACTNPIOTNTES (a) 852.782 492.598 677.830 83.803
(mood ot XiINGOeS €) ENOMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
472014- ifi2eis A72014- 74726137
31/12/2014 31/12/2013 31/12/2014 31/12/2013
KUkAog £pyacimv 9.478.444 9.674.324 8.750.184 8.946.258
MIKTd KEPSN 144.836 305.152 (123.307) 55.821
(Znuigg) / Képdn Trpo @opwv, XPNHATOSOTIKWY, EtmevduTikég SpaoTnpIoTNTEG
ETMEVSUTIKWV OTTOTEAECPATWV (288.912) (195.312) (248.004) (196.720) Ayopd evowuaTwy Kal QUAWV Trayiwy oToIXEiwy (135.880) (105.149) (107.783) (85.101)
(Znuiég) / Képdn po @opwv (484.895) (338.126) (426.795) (359.541) Ayopd BuyaTpikrig, kaBapr aToé Tapelakd dlaBéoipa - (6.631) - -
Meiov @6pol 116.305 65.661 113.245 65.911 EIoTTpageIg ammd TWAROEIG EVOWHATWY KAl QUAWY TTayiwv aTOoIXEIWY 4.981 4.097 - 2
(Znuiég) | Képdn peTd amd podpoug (368.590) (272.465) (313.550) (293.630) ATIO (ayopd)/TTANCN BUYATPIKWY, CUYYEVWYV, KOIV/EIWY Kal AOITTLV ETTEVS. - - - -
Tokol e10TTpayBévTeg 8.841 8.050 20.589 16.116
Karavépovrai og: Mepiopara eiloTpaxBévia 39.221 12.802 48.171 13.748
MANPWWEG aTTd Peiwon PETOXIKOU KEQAAQioU BUYaTPIKWY OE HETOXOUG
I1810KTATEG PNTPIKAG (365.292) (269.229) peloyngiag - - - -
Aikaiwpara Melowneiag (3.298) (3.236) ETevdUoeIg o€ OUVOEDENEVEG ETTIXEIPAOEIG - KABAPEG (76) (2.504) (13) (3.504)
(368.590) (272.465) ZUVoAo £10POWV/(EKPOWV) aTrd TTEVEUTIKEG BpaoTnPIOTNTES (B) (82.913) (89.335) (39.036) (58.739)
NoITTd cuvoAiKa (£§0da) / é008a PETG ATTO POPOUG (51.549) 39.032 (52.298) 38.520
ZUYKEVTPWTIKG OUVOAIKA (£§08a) / é008a HETA aTTd POPOUG (420.139) (233.433) (365.848) (255.110)
Karavéuovrai og:
I1810KTATEG PNTPIKAG (416.881) (230.199)
Akaiwpata Meloyneiag (3.258) (3.234) XpnuartodoTikég dpaoTNPIOTNTEG
(420.139) (233.433) XpewaTikoi TOKOI Kal ouvan £é§oda kataBeBAnuéva (196.886) (184.305) (168.930) (151.517)
Mepiopata TAnpweEvTa (2.190) (46.445) (363) (43.706)
(Znuigg)/Képdn peTd amd popoug & SiK. peloPn@iag ava Per.(€) (1,20) (0,88) (1,03) (0,96) Adveia TTpog CUVBESEPEVEG ETTIXEIPHOEIG - - - (137.900)
Eiomrpageig amo exdobévTa / avahngbévra daveia 1.111.611 1.276.000 1.045.119 1.154.700
E€ogArioeic Baveiwv (827.781) (1.384.182) (694.169) (729.854)
(Znuiég) / Képdn po @OpwV, XPNUATOBOTIKWY, ETTEVEUTIKWV
ATTOTEAECHATWY Kal GUVOAIKWY amooBéoswv (EBITDA) (87.078) 26.633 (110.391) (42.466) Z0volo £10powV/(eKpoWwV) aTrd XPNHATOBOTIKEG BpAaTNPIOTNTES (Y) 84.754 (338.932) 181.657 91.723
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHE OEZHE
(mood o€ XINGeS €) ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ KaBapn atgnon / (peiwaon) ota Tapsiakd Siabéoipa kai
31122014 rzizens 7 311212014 3111212613 1008Uvapa TEPI6BOU (a)+(B)+(y) 854.623 64.331 820.451 116.787
Zuvolo kaBapng 8éong évapgng xprong (1/1/2014 & 1/1/2013 avrioToixa) 2.214.466 2.496.231 1.606.369 1.907.073
T G ¢C1pa Ka Gvapa évapéng TEpIS 959.602 901.061 739.311 627.738
ZUYKEVTPWTIKA OUVONIKG (£§080) / £008a PETG ATTO POPOUG (420.139) (233.433) (365.848) (255.110)
AiavepnBévTa PEPIoPATA OTOUG HETOXOUG TNG UNTPIKAG - (45.845) - (45.845)
AiavepnBévTa PEPIoPATA OTOUG PETOXOUG TNG MEIOYNPIOG (1.827) (2.739) - - ZuvalaypaTikég SIaQopEG OTa TAPEIOKE SIaBETINA Kal I00SUVapa 33.617 (5.790) 33.500 (5.214)
Aiavopr agopoAdyntwy amoBepatikwv N. 4172/2013 (64.205) - (64.085) -
NoITTéG KIVAOEIG KaTaxwpnpéveg amr'eubeiag oTa idia kepaiaia 251 252 251 251
ZUvoho kaBaprig BEong AMigng xpriong 1.728.546 2.214.466 1.176.687 1.606.369 Tapeiakd S1a8écipa kal 1Ic050vapa Aiigng Tepi65ou 1.847.842 959.602 1.593.262 739.311
NMPOXZOETA ITOIXEIA KAI MTAHPO®OPIEX
1. 3tn onpeiwon Ap. 35 TWV ETHOLWV EVOTIOLNHEVWY OLKOVOLKWY KATAOTACEWV Tou Opilou avadépovtat avaAuTikd oL eTatpeieg mou repthapBdavovat otov 10. To 006 TwV TPoRAéYewV TToU £Xouv SievepynBei eivai:
‘Optho Kat OAEG oL OXETIKEG TTANPODOPLEG. 2. AEV UTIAPXOUV HETOXES TNG ETALPELRG OL OTIOLEG KATEXOVTAL ETE QIO TNV UNTPLKN ELTE ATO BUYATPLKES ETUXELPHOELG OMIAOZ ETAIPEIA
otn Ajén g tpéxouaag xpriong. 3. H avéleyktn doporoyikd xprion yia tnv untpikn etatpeioc EAAHNIKA NMETPEAAIA A.E. eivat n xprion 2010, onwg avadépetat Q) yia eTidIKeG u1"roeéc£|g i 4.684 3.000
ot onueiwon Ap. 27 TwV EVELAIECWY EVOTIOUHEVWV OLKOVOULKWY KATAOTAOEWV Tou Opidou. To MeBpoudpio Tou 2013 0AokANpWONKE TAKTIKGG GOPOAOYLKSG B) via poporoyikég EKKpEHOTNTES . 8.051 3.906
£NeyX0G yLa TIG XprioeLg 2006—2009 tng ENnvika Metpélaia A.E., BdoeL Tou omoiou ipocSiopiotnkav AoyLotikég Stadopég ool €29 ek. GUVOALKA yLa Ta V) via “EM(?VT'KEg QOTIOXWPENOEIS TTPOOWTTIKOY 92.728 74.495
8) yia Aoimrég TTpoBAéweIg Satravwy 5.944 5.853

Té00EPQ XPOVLQ, OTLG OTtoleG avahoyoUv cUVOALKA €15,2 ek. Tepinou mood Gpopwv mMAéov pocauéroewy. EmumAéov katd tov avwtépw éAeyxo katahoyioBnkav
dopot akviTwy cuvolikol Uoug €6,4 ek. H Etatpeia €xet amodexBel kat SteuBetrioeL uépog Twv katahoyLloBéviwy moowv katalfyovtag os mAnpwpr €8,7 eK.
H Etaupeia £xeL aokrioeL tpooduyn KaTd Twv moowv ta onoia Sev éytvav anodektd, kataBdAovtag €6,4 k. (50% mpokataBolr), kabwg motevet OtL ot
urtoB£oeLg Ba aglohoynBolv TeAkd UTIEP TNG, OTwG avadEpeTat otn onpeiwon Ap. 32 TWV EVOTIOLNUEVWY OLKOVOHULKWY KATAOTACEWV. 4. OL EVOTIOLNHEVES
OLKOVOULKEG KATAOTATELG TNG EAAnvikd Metpéhata A.E. kat Twv Buyatpikwv tng yLa to £tog ou Ange otig 31 AskepBpiov 2014 €xouv cuvtayBei clpdwva pe
Ta AeBvny Mpotuna Xpnpatootkovoptkrg Avadopdg (AMXA) ou €xouv ek80Bel amo tn Aebvr) Emtpomry AteBviv Aoytotikwyv Mpotumnwv (IASB) kat éxouv
uloBetnBei and v Eupwraikr Evwaon («EE»), dnwg avalutikd avadépetal otn onpeiwon Ap. 2 TwV ETHOLWY EVOTIOLN LEVWV OLKOVOULKWY KOTAOTATEWY TOU
Opilou TG 31/12/2014. Omnou Atav avaykaio Ta CUYKPLTLKE oTotXela éxouv avakataveunOel yia va cupdwvolv pe Tig aAlay£g otnv apoucioon Twv
aroeiwv tng mapoloag xpriong. 5. Onwg avahutikdtepa avadbepetal otn onpeiwaon Ap. 32 TWV ETHOLWY EVOTIOLNUEVWY OLKOVOULKWY KATAOTAGEWY TOU
Opilou, Aoyw tou pey£Boug Kat Tou MARBOUG TwV AoKOULHEVWY SpacTnplotitwy, udictatal ot Stdpopa otddla tng SiKaoTikrg Stadkaciag onpavtikag
QAPLBUOG EKKPEUWV SLKWV, UTIEP 1) KATA TWV ETaLpeELWY Tou Opilou amd tnv ékBacn twv onoiwv Sev poPAénetal 6Tt Ba uTdpEel TEALKE ONHAVTLKA EMIMTWOoN
ETIL TWV EVOTIOLNUEVWY OLKOVOHLKWY KATAOTAGEWV. 6. H Mevikh Zuvéhevon twv petdxwv g 30 lavouapiou tou 2012, evékpive SUpdwvo Tuvepyaciag He TNV
EANAnvikr KuBépvnon (Baotkog pétoxog tou Opilou AEMA), péow tou omoiou cupdwvrBnke n cuppetoxr tou Opilou EANE oe kol poomdBeLa wAnong tg

35% enévbuor|g tou otov Optho AEMA. 2to tehikd otddio tng Stad

{ag mwAnong mpokpiBnke SeGHEVTIKY iPocdopd yla TNV ayopd Tou 66% tou AEZDA

(100% Buyatpikngtng AEMA A.E.) and tnv etatpeia SOCAR (Aleppmait{dv) évavtt €400 eKat., TOU QVTLOTOLXEL 08 €212,1 eKaT. yLa TO T0600TO TG EAANVIKG
Netpéhata A.E. H amodoxr tg mpotevdpevng cuvaAhayrig §68nke amnod tnv Ektaktn Meviki Zuvéheuon Twv HeToXwv g 2 ZemtepBpiov 2013. Ttig 31
AekepBpiou 2014, n kabapn agia g cuppetoxng otov Opho AEMNA ritav € 590 ekat. AeSopévou ot n cuvarlayn propei va oAokAnpwOei povo petd v
£yKpLon TwV appodiwv apxwv, kat OtL Sev gival ywwaotd xpovikd note Oa oAokAnpwBouv oL eykpicels kKaBwg kat ot Stadikacieg mwAnong tou AEZDA, n
Bloiknon tou Opilou, Bewpel owatd va Statnprioet otig 31 AskepBpiov 2014, tnv MOATKA cUpdwva Ke TNV onoia n GUUPETOXH otov ko AEMA, Aoyiletal
wg enévbuaon oe ocuvbedepévn entxeipnon (Inpeiwon Ap. 8 TwV ETHOLWY EVOTIOLNHEVWY OLKOVOULKWV KOTACTACEWVY). 7. £Tig 16 Maiou 2014, o Opthog
ohokMjpwoe pe erutuyia tnv Sladikacia ékdoong Sohapiakol opoldyou OPoug $400ek. e SLeth Stapketla kat otabepd eTriolo emtdkio 4,625%. Ou
opoloyieg ou ek660nkav, anod tnv HELLENIC PETROLEUM FINANCE PLC, sivat mifipwg eyyunpéveg amd tnv EAAHNIKA METPEAAIA A.E. Ot opoloyieg
elonxBnoav rpog Stampaypdrevon oto Xpnpatiotripto tou Aou§epBolpyou. Ta kebdhata tou avtARBnkav and tnv ékdoon Ba xpnotponotnBolv yia
avaxpnHATtodATNoN UPLOTAUEVWV BPaXUXPOVLWY SAVELOKWV UTIOXPEWOEWY KABWG KA yLa YEVIKOTEPN KEAUYN XPNHATOSOTIKWY avayKwv tou Opilou, drwg

avadépetal otn onp. Ap. 16 TWV EVOTOLNHEVWV OLKOVOUKWY KATAOTAGEWY Tou Opilou. 8. Onwg avaAuTikoTepa avadépetal atnyv onp. Ap. 16 twv

EVOTIOLNHEVWY OLKOVOLKWY KATAOTACEWV, Tov lovALo 2014, 0 Ophog oAokArjpwoe pe emttuyia tnv Sladikacia ékdoong Eupw-opohdyou €325ek. He mevtath
SLdpkeLa kat oTaBepd €TAOL0 EMUTOKLO 5,25%. Ot opooyieg mou ekd6Onkav, and tnv HELLENIC PETROLEUM FINANCE PLC, givat mAfipwg eyyunpéveg and tnv
EAAHNIKA NMETPEAAIA A.E. Ot opooyieg elorxBnoav mpog Stampaypdteuon oto Xpnpattothplo tou AouepBoupyou. Ta keddAata rou aviAidnkay and v
£kSoon Ba xpnotpononBolv yLo avaxpnratos6Tnon UGLOTAUEVWY SAVELOKWY UTIOXPEWOEWY KABWG KAL YLOL YEVIKOTEPN KAAUN XPNHATOSOTIKWY avayKwWY
Tou Opidou. Tov loUAto Tou 2014 o OpuAog emiong avaxpnHAToSATNoE UPLOTAUEVA KOVOTIPAKTLKG SAVELX TwV OTOiWV To avedHANTO LTIGAOLTTO AVEPXOTAV
ota €552 ekart. péow ékdoong aveiwv cuvoAkol U oug €400eK. He ELVOIKOTEPOUG OPOUG. 9. ZUpdwva e tov N. 4172/2013, otig 15 AekepPpiou 2014,

n ‘Ektaktn Feviki Zuvélevon Metdxwv tg EAAHNIKA METPEAAIA A.E. evékpve TN epamna Gpopohdynon twv, ewg TOTe, adopoAdyNnTwv artoBEUATIKWV KaL Tn
Stavopr} kaBapol ocou €64 k. (Enueiwon 30 TWV ETAOLWY EVOTIOLNHEVWY OLKOVOUIKWV KATAOTACEWV). 10. ApLOPAG anacyoAoUHEVOU TIPOCWITLKOU TV

31/12/2014 evtdg ENNGSoG: Etaupeia: 1.863, Opthog: 2.622 dropa (31/12/2013: Etatpeia: 1.905, Opthog: 2.661 dropa).

O NMPOEAPOZ A.Z.

IQANNHZ A. NTANAGANAZIOY
A.A.T. AH 588430

O AIEYOYNQN ZYMBOYAOZ

IQANNHZ A. KQZTOMOYAOZ

AP. AIAB. 702932584

11. Ta Aoiré ouvoAikd €é00da peTa ammd @dpoug Tou OpiAou Kal TG PNTPIKNAG eTaIpEiag avaAlovTal wg EGAG:

Képdn/(Znpiég) atré armoTiunon XPnHATOOIKOVOUIKWY OTOIXEIWY SIaBETIuwY
TTPOG TTWANCN

Mpageig avTioTabuIoNng KIVOUVOU TAHEIOKWY POWY

AvaloyioTikd kEPdN/(CnHIEG) aTTé OUVTAEIOSOTIKA TTPOYPANHATA KABOPITHEVWY
TTAPOXWV

NoITréG KIVAOEIG Kal GuVaAAQYUATIKEG SI0QOPEG

Ao1rd ouvoAikd é003a PETA ATTd POpOUG

12. O1 owppeuTikEG ouvarlayEg Tou Opilou Kal TNG UNTPIKAG eTaipeiag pe auvdedepéva pépn (o€ XIA.Eupw) avapépovTal oTo o KATw Trivaka:

‘Ecoda

"E€oda

Amaitioeig

YTIOXPEWOEIG

ZuvarAay£g kal apoIBEG A/Kwv OTEAEXWV Kal HEAWY Aloiknong
ATTAITACEIG/UTTOXPEWOEIG A/KWV OTEAEXWVY Kal HEAWY Aloiknong

ABRva, 26 ®eBpouapiou 2015

O FENIKOZ AIEYOYNTHZ
OIKONOMIKQN OMIAOY

ANAPEAZ N. ZIAMIZIHZ
A.AT. AA 010147

ENOTMOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ
31/12/2014 31/112/2013 311122014 31/12/2013
375 (105) = -
(45.875) 40.867 (48.359) 40.869
(6.234) (679) (3.939) (2.349)
185 (1.051) - -
(51.549) 39.032 (52.298) 38.520

OMIAOZ
804.212
828.148

40.905
36.562
4.484

ETAIPEIA
3.640.418
883.709
561.155
111.638
4.376

O AIEYOYNTHZ AOTIZTIKHZ

POMIMEPTO A. KAPAXANNAZ

A.P AIAB. K00153889
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METPEAAIA

5.3 A1adiIKTUOKOG TOTTOG

O1 eToIEG OIKOVOUIKES KaTaoTdoelc TNG ETtaipeiag oe evotroinuévn kai un Bdaon, n
ékBeon EAéyxou Tou OpkwTtoU EAeykTr) AoyioTtr) kai o1 EkBéoeig diaxeipiong Tou
AloiknTikoU  ZupBouliou  eival  kaTtaxwpnpéveg oTto  dladiktuo oTn  dielBuvon

www.helpe.gr.

O1 OIKOVOUIKEG KATAOTACEIG TWV €VOTTOIOUMEVWY eTalpeiv TG EKO AE. cival
Kataxwpnuéves oo dladikTuo oTn dicUBuvon www.eko.gr.

O1 oikovopikég kaTtaoTdoelg Twv EAANvikwy Kauoipwy A.E. gival kataxwpnuéveg oTo
d1adikTuo oTn dieuBuvon www.hellenicfuels.gr.






