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AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY
(cUp@wva pe 1o ApOpo 4 Tap.2 Tou v.3556/2007)

OIK.K.,

1. XapdAautrog Kuvnyog Tou MoAuxpdvn, Mpdedpog Tou AioiknTikoU ZupBouAiou
2. lwavvng AAnyiCakng Tou XpAaoTou, Aleubuvwy Z0PBoUAoG Kal

3. l'ewpyiog Toouviag Tou BaaiAgiou, Avtirpdedpog Tou AloiknTikoU ZupBouAiou

AHAQNOYME OTI

€€ 60wV yvwpiCoupE:

a. O1 eTAoieg Oikovopikég Karaotaoeig Tng AE EAINOIA EAAHNIKH ETAIPIA TIETPEAAIQN yia Tn xpAon
1/1/2014 ¢éwg 31/12/2014, Tou KatapTioTnKav cUPQWvVa MPe Ta 1oxuovia Aiebvhy [pdtutra
XpnuaTooiKovouIKAG Avagopdg, aTteikovi(ouv Katd TpOTTo aAndr Ta aToIxEia TOU €vepynTiIKOU Kal Tou
TalnTikou, Tnv kaBopry 6éon kar Ta amoteAéopara  xproewg Tng EAINOIA EAAHNIKH ETAIPIA
METPEAAIQN A.E., kaBwg Kal Twv ETTIXEIPACEWY TTOU TTEPIAAPBAvVOVTAl OTNV €vOTToinan eKAQUBavouévwy
wg ouvoAo.

B. H ouvnuuévn ‘EkBeon Tou AloiknTikoU ZupBouliou, atreikovidel Katd TpdTTo aAndn Tnv €¢EAIEN, TIG £TIBOOEIG
kai TN 6éon 1Tng EAINOIA EAAHNIKH ETAIPIA NMETPEAAIQN AE, koBwg Kal Twv ETIXEIPAOEWY TTOU
mepIAauBdavovTal oTnv evoTroinon eKAauBavouévwy wg aUvoAo, oupTTEpIAaPBavouévng TG TTEPIYPAPAS TWV

KUPIOTEPWY KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Kneioid, 27 Maptiou 2015

O Npdedpoc tou A.3. O AteuBUvwv TUpBoulog O Avtumpoedpog tou A3,

XapdAapumog M. Kuvnyog lwavvng X. AAnyZakng Fewpylog B. Toolviag
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EAINOIA EAAHNIKH ETAIPIA NETPEAAION AE ErMiv
~
ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
«EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN A.E.»
ENI TQN ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN

KAI AYTQON THZ MHTPIKHZ I'l|A TH XPHZH 1/1/2014 - 31/12/2014

Kuplol Métoxol,

H mapouoa €kBean Tou AloiknTikoU ZupBouAiou agopd otn Xprion 1Tou €Ange Tnv 31n AekeuBpiou 2014. H
¢€kBeon ouvtdyBnke Bdaoel Twv diatadgewyv Tou KN. 2190/1920 kai tou N. 3556/2007 kai Tng € auTou
ekdoBcioeg amopdoceig NG Emrtpotmc KepaAaiayopds. O1 Evomroinuéveg kai Etaipikég OIKOVOUIKES
Kataotdoeig ouvtdxbnkav oclpgwva pe ta AigBvh MNpdtutra Xpnuatooikovouikig Avagopag (A.M.X.A.),

OTTWG auTda £Xouv uloBeTnBtei atd Tnv EupwraikA ‘Evwaon.

2Tnv TrapoUca €KOeon TTEPIEXOVTAl OUVOTITIKEG XPNMATOOIKOVOMIKEG TTIANPOQYOPIEG YIO TNV OIKOVOUIKN
katdoTtacon Tou Opidou EAINOIA kai Tng Mntpikng Etaipiag EAINOIA AE, Treplypa@ry Twv CGNUAVTIKWY
YyEYOVOTWY TToU £AaBav Xwpa Katd Tnv KAEIGUEVN OIKOVOUIKN XPron, avagopd oTIG TIPOOTITIKEG TNG ETaipiag
KQI TTEPIYPAPH TWV KUPIOTEPWY KIVOUVWY Kal aBERAIOTATWYV yia TNV €TTOPEVN XPAON KaBwg Kal TTapdbeon Twv

ONMAVTIKWVY GuvaAAaywyv TTou TTpaypatotroifonkav petalu tng Etaipiag kai Tou Opidou pe Ta ouvdedepéva

TOUG PEPN.

A. AOMH OMIAOY KAI ANTIKEIMENO APAZTHPIOTHTAZ

1. AOMH

2TIG OUVNUMEVEG OIKOVOUIKEG KaTaoTAaoelg 2014 evoTToloUvTal O1 TTIO KATW ETAIPIEG:

a) Me OAiIkj Evotroinon ol eTaipigg:

i. ENINOIA A.E.

ii. EAIN TEXNIKH ATE - H EAINOIA petéxel pe 99,9889% kai n EAIN ZTAGMOI pe 0,0111%
iii. EAIN ZTAOMOI A.E. - H EAINOIA petéxer pe 99,9964% kai n EAIN TEXNIKH pe 0,0036%
iv. EAIN N.E. - H EAINOIA petéxer pe 99,9999% kai n EAIN TEXNIKH pe 0,0001%

v. EAIN ANANEQZIMEZ A.E. - H EAINOIA petéxer ye 100%. Me tnv amd 30/12/2014 ‘Ektoktn evikh
Zuvéleuon Twv MeTOXwv atto@aaiaTnke n AUon kail ekkabdapion Tng etaipiag EAIN Avavewaiueg A.E. (BAETTe

onueiwon 5).
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B) Me Tnv péBodo tng KaBaprg Oéong n eraipia EAIN BIOKAYZIMA A.E. — H EAINOIA cuppeTéxel pe

000016 37%.

2. ANTIKEIMENO APAZTHPIOTHTAZ

O Ouihog Tng EAINOIA dpacTnploTroigital 0TOUG TTOPAKATW BACIKOUG TOUEIG:

o) Eptropia uypwv Kauoiwyv 0TV ECWTEPIKA ayopd

H eumropia uypwv kauciywv atroteAei TN Bacikétepn dpacTtnpidtnTa Tou Opidou 1600 atrd TTAEUpds Tipou,
ATTOOXOAOUUEVOU KEQOAQIOU KOl €yKATEOTNMEVWY  TTayiwv, 000 Kal atrd TAeUpds atraocXoAoUuevou
avBpwTivou duvapikou. Ta KupidTEpa €idN UYPWV KOAUCIUMWY TTOU eUTTOPEUETal N eTaIpia €ival ol Bevdiveg,
diesel kivnong, diesel Bépuavong kal pafoUTt Ta oTToia KOTA Kavova TTPopnBeveTal atmd TIG OU0 €AANVIKEG
etaipeieg d1UAiong (EAAHNIKA METPEAAIA kait MOTOP OIA). INa tnv 81d6gon Twv TTapatmdvw TTPoiovTwy, n
Etaipia €xer avamtiéel 1€00€pIG BaaikoUg TouEiG dpAong TTou atreubuvovTal OE OIAQPOPETIKEG KATNYOPIES
TTEAATWV: TO SIKTUO TwV CuvepyaloPeEvwyY TTpATNPiwyY, TIG BIOUNXAVIKEG TTWAACEIG, TIG atreubeiag TTWAACEIG
meTpeEAaiou BEpuavang Kal Tov €podiacud okapwyv avaywuxrg. O KUpIog dyKoG Twv TTWAACEWY KATEUBUVETAI
TIPOG QUTEG TIG TEOOEPIG KATNYOPIEG TTEAATWY, WOTOCO TTIPAYUATOTTOIOUVTAI KOl ONUAVTIKEG TTWAACEIS o€
TTEAATEG TTOU OV PTTOPOUV vVa KATNyopIoTToinBouv wg avw OTTWG T1.X. ol HovéS Tou Ayiou Opoug. EmirAéov, o
Opihog ndn amd 10 2007 OpacTnploTrolEiTal Kal OTNV €KPETAAAEUCN TTPATNPIWY KAUCINWY HECW TNG
Buyatpiking EAIN S TAGMOI A.E.

MNa Tnv gutTopia uypwv Kauaigwy o OuIAog dIaBETEl TPEIG EYKATAOTACEIG ATTOBAKEUONG UYPWY KAUCIUWY O€
AoTrpoéTrupyo ATTIKAG, BOAo kal MopTo AdGyog GUVOAIKRG atmoBnKeuTIKAG duvauikotnTag 38.807 W kabBwg Kal

éva 0TOAO 32 1816KTNTWV BUTIOPOPWV.

EmimAéov, o Opuihog xpovovaulwvel Tpia de¢apevotTAola Ta otroia diaxelpiCetal n Buyarpiki EAIN N.E., T1a
OUO €K TWV OTToIWV €EUTTNPETOUV TO VNOIWTIKO OIKTUO TTPATNPIWV Kal TO TPITO TTPAYUOTOTIOIEI PHETAPOPES

KQUOIPJWV OTIG TTAPATTAVW EYKATAOTACEIG ] KOI JETAPOPEG VIO AOYapIao O TPITWV.

B) Ere§epyacia Kal eJITOPIa OTEPEWV KAUTIHWYV OTNV ECWTEPIKH ayopd

O Oupihog eptropeveTal Kupiwg TTeTpeAaikd coke (pet coke), kal avBpakitn pe XPAOEIG OTNV TOIUEVTOTIOIIA,
acfeaToTrolia, KepauoTrolia, xaAuBoupyia K.a., Kal yia To oKOTTé autd O1aB€Tel dU0 Povadeg emetepyaaiag
(&Aeong) oTepewv Kauaiywyv aTo BOAo kal oTov ACTTpOTTUPYO ATTIKAG CUVOAIKNAG TTAPAYWYIKAG SUVANIKOTNTOG
130.000 MT eTnoiwg.

Y) Eptropia AITTavTIKWV ECWTEPIKNG Ayopdg

O Oupihog gputropeleTal pia PEYAAN YKAUA OPUKTEAQiWV TTOU TTEPIAAUBAVEI AITTAVTIKA OXNUATWY, AITTAVTIKA
Biounxaviag, ypdoa kabwg kai dideopa AANa eidIkd TTpoidévTa (QVTIWUKTIKE, uypd @pévwyv, K.a.). To
MEYOAUTEPO PEPOG TWV TTWARCEWV NITTAVTIKWY KATEUBUVETAI OTO OIKTUO TwV TTpaTnpiwy (AITTavTiKé oxnudTwv)

EVW €va PIKPOTEPO TUAUA atToppo@dcl N Biounxavia (ATavTikd Biounxaviag, ypdoa) Kai Ta oKaen avayuxng.
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O Opihog €@odiddel Toug TTENGTEG TOU e AiITTavTiKG TTAoiwV €Aiv ae dAa Ta eAANVIKA Aipdvia, oTn Ziykatroupn,

6) Eptropia Artravtikwv mAoiwv (marine)

kKatéd pAKog Tng aktoypauung Tng Kivag kabwg kai ota Aiydvia tou lMepoikou KoOAtTou kai Tng Boépeiag
Eupwtng. Toug e@odialel €triong o€ otrolodATIOTE GAAO Alydvi Tou KOOMOU, HJE MITTAVTIKA TTPOCEKTIKA

ETTIAEYMEVWV ETAIPIWV.

€) AIgOvEG ENTTOPIO UYPWYV KAl OTEPEWYV KAUTTUWV

A@opd atnv ayopaTtwAnacia uypwv (Kupiwg vindeA kal Bevdivng) Kabuwg kal aTepewV (KUpiwg AIBAvBpaka Kai
TTET KWK) KAUCIJwY €KTOG TNG EAANVIKAG €mKpdTelog aAAG Kupiwg evidg TnG eupuUTePNG TTEPIOXAS TNG

Meooyeiou kal Tng Maupng @dAacoag.

oT) MeAéTn, KATAOKEUN KAl CUVTAPNON TTAONG QUOEWG TEXVIKWV EPYWV

O Opihog dpaaTnploTtrolgital 0Tn PEAETN, KATOOKEUN KAl CUVTAPNGON TTACNG QUOEWG TEXVIKWY £PYWV HECW TNG
Buyatpikig EAIN TEXNIKH A.T.E. H EAIN TEXNIKH 81a6£tel peydAn eutreipia oTnv KATOOKEUT TTPATNPIWY
UYPWV KAUCIJWYV, KOTAOTNUATWY KOl BIOPNXAVIKWY XWPWYV, TTAPEXOVTOS OAOKANPWHEVEG TEXVIKEG Kal

KOTOOKEUOOTIKEG AUCEIG.

¢) Napaywyn BiovTigeA

O Oupihog ouppetéxel pe mmooootd 37% otnv EAIN BIOKAYZIMA A.E. n omoia Aeimoupyei epyooTdoio

TTapaywyng BrovtriZeA otov Bého eTAoiag Tapaywyikhg duvapikdtntag 80.000 Tévwv.

B. KYPIEZ ESEAIZEIZ KATA TO 2014

1. ENIXEIPHZIAKO MNMEPIBAAAON

H EA\nvikA oikovouia émerma amd €81 ouvexdueva €tn UQEONG Kal CWEEUTIKAG deiwong Tou AEN TtTou

Eemépaoe 10 25%, 10 2014 Katéypawe BeTIKOUG puBuoUg avaTrTuéng NG Tagewg Tou 0,8%.

AvtioToixa, n eyxwpla ZATnon yia Kauolya ekTiydrtal 611 otaBepotroiBnke 1o 2014, YeTd amd CWPEEUTIKA

ouppikvwaon katd Tnv mevragTia 2010-2014 g T1agewg Tou 36%.

Oocov agopd oTig dieBveig TINEG TOu apyoU TreTpeAdiou, onueiwoav onuavTiky TITWon KAtd 10 TeAEUTaio
TpiuNvo Tou £Toug omdTe Kal atmd $95/bbl émeoe ota $55/bbl Tnv 31.12.2014. EvOelkTIKA avagépeTal OTI N
Méan TIPA Tou apyou TreTpeAaiou Brent (Platt’s Dated) yia 1o 2014 diapoppwbnke ota $99/bbl amd $109/Bbl
10 2013.

2. ENIXEIPHMATIKEZ APAXTHPIOTHTEZ
Ta kUpia onueia yia 1o 2014 ATav:

e H moloTikn / yewypa@iky BeATiwon Tou SIKTUOU TTpaTNPiWV PE TNV TTPooOnikn 41 véwv TTpaTNPIiWY EVW
aTov avTiTtoda ol atTrwAeleg avAABav o€ 40 TTpaTAPIA, N CUVTPITITIKA TTAEIOYN@Iia TWV OTTOIWV aPopa C€

TTPATAPIA TTOU OTTOMAKPUVONKav Adyw OIKOVOMIKWY TTPOoRANUATWY R diEékowav Tn Asitoupyia toug. O
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~
OUVOAIKOG apIBuog Twv ouvepyalduevwy TTPaTNpiwy Pe Ta oruata TnG ETaipiag avAABe v 31.12.2014

oe 571.

e H peydAn aténon Twv TwAAcewv TG dpacTnpidTnTag Tou dieBvolg euTTopiou o1 oTroieg avAABav og 471
XIA. MT.

3. ENMENAYZEIZ

To ouvoAIKO UWog Twv eTTEVOUCEWY O€ TTAyIa OTOIXEIa TToU TTpaydaToTToinénkav otn xprion 1/1-31/12/2014,
avépyetal o1o TTo06 Twv 1.002 xIA. eupw yia Tov OuIAo (eTaipia: 975 xIA eupw).

2uvoTITIKA o1 €TTeEVOUOEI§ Tou opiAou aTig Xprioeig 2014 kai 2013 £xouv OTTWG TTAPAKATW:

1/1- 1/1-
31/12/2014 31/12/2013
Eykaraotdoeig Yypwv Kauoipwv 51.954,11 48.709,68
EykaraoTdoeig Z1epeiv Kauaipwy 9.600,00 3.650,00
AikTuo Mpatnpiwv 810.053,19 358.665,81
MeTagopikd péoa-Méoa arrobrkeuong 19.637,40 35.724,42
E¢otr Aiopog IMpageiwv -Mnxavopydvwaon 111.048,76 155.523,41

1.002.293,46  602.273,32

. ENIXEIPHZIAKA KAl OIKONOMIKA AMOTEAEXMATA

21nv evdTNTa TTOU aKOAOUBEi TTapouciGlovTal Ta ETTIXEIPNOIAKA KAl OIKOVOUIKA atTroTeAéopaTa Tou 2014,
OUYKEVTPWTIKA o€ emitredo Ouidou BAoEl TwV EVOTTOINUEVWY KATAOTACEWY, KAl TTIO AVOAUTIKA yia KABe pia

atrd TIG ETAIPIEG TTOU EvOTTOIOUVTAIl TTARPWG.

1. ENOMOIHMENA AMNOTEAEZMATA OMIAOY

1a. KUkAog gpyaciwv

O gvotroinuévog KUKAog epyaciwv Tou Opilou, dlopBwuévog yia TIG DIETAIPIKEG oxéaelg, aviABe To 2014 og €
965.301 xIA. o€ oxéon pe € 745.786 xIA. T0 2013 onueiwvovTag onuavtiky aug¢non katd 29,4%. H auénon

auTh o@eiAeTal TNV alENOoN TWV TTWANCEWY TNG INTPIKAG ETAIPIAG OTTWG EENYEITAI TTAPAKATW.

1B. Mik16 képSog Kal AsiToupyikd atroTéAeopa (EBITDA)

To pIkTO képdog Tou Opidou avABe 10 2014 o€ € 37.233 xIA. amd € 31.700 xIA. Tov TTponyoUpEvo XpPOvo
Tapoucidlovrag auénon 17,5%. H alténon auth ogeileTal oTnv avrioToixn augnon Tou PIKTOU KEPSOUG TNG

MNTPIKAG €TAIPIOG OTTWG EENYEITAl TTOPAKATW.

To Aeimoupyiko KEPDOG TTPO POpwV, TOKWV Kal armooPBéocwv (EBITDA) aviiABe o€ € 8.412 xIA. o€ oxéon e €
5.039 xIA. 10 2013, Trapouaidlovtag augnon 67%. H augnon autr) ogeileTal otV alénon TnG AEITOUPYIKAG

KEPBOPOPIag TNG UNTPIKAG ETAIPIAG.
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Ta evotroinuéva Tmpo eopwyv KEPON TNG xpriong 2014 avnABav o € 1.763 XIA. o€ oxéon pe Cnuia € 2.138 xIA.

1y. Képdn mpo @oépwv

13. KaBapd atroteAéopara JETd Opwv

Ta petd eopwv képdn Tou Opilou yia Tn xprion 2014 avriABav o€ € 1.203 xIA. atrd ¢nuia € 1.995 xIA. 10 2013.

2. EANINOIA ALE.

2a. Oykol TwARoEWV Kal KUKAOG epyaciwv

2TOV TOPEQ TWV UYPWV KOUCIUWY €OWTEPIKAG ayopds n etaipia trpayuarotroinoe 10 2014 ouvoAIKEG
TTwAARoelg 565.049 MT évavti 502.502 MT Tov TTponyoUuevo XpOvo, onuelwvovTag dnAadr auénon Katd
12,4%. AvaAuTikoTepa, ol TTwARoelg Bev{iviov anueiwoav augnon 1%, Tou TreTpeAaiou Bépuavong 13%, Tou
padout 35% kail Tou TeTpeAaiou kivnong 14%. Otrwg TTpokUTITEl atmd Ta aToIxEia, n ETaipia métuxe auénon
TTWAACEWV OE PIa ayopd TTou €UEIvE OTABEPN OTTOTE TO PEPIDIO ayopdag TTOU KATEXEI N €TAIpia aufnbnke o€
8,5% a1d 7,8% 10 2013.

210 OTEPEd KAUOIPO €0WTEPIKNAG ayopdg ol TTwARoelig aviaABav oe 85.359 MT oe oxéon ue 47.080 MT 10

2013. H onpavTikA auth auénon o@eiAeTal oTnV TTEPAITEPW AVATITUEN TWV TTWACEwV Tou flexi-coke.
O1 TwAACEIG NITTAVTIKWYV ECWTEPIKAG ayopds avhABav oe 1.293 1évoug évavti 1.242 1évoug 10 2013.

O1 mwAnRoeig Airavtikwy TTAoiwv (marine) aviABav oe 4.682 tévoug ot oxéon pe 4.848 1tévoug 10 2013
onuelwvovtag peiwon katd 3%, wg ammoTéAeoua Tou IBIAITEPA augnuévou avTaywviouoUu aTta AIAvia Tng

Bopeiag Eupw1ng.

Ooov agopd Tig diebveic TTwARCEIG, auTég aviABav og 471.079 MT o€ oxéon pe 113.565 MT 10 2013.

O kUkAOG epyaoiwv Tng eTaipiag avAABe oe € 959.354 xIA. oe oxéon pe € 742.839 yIA. To 2013. H adénon
auTh ogeileTal BeBaiwg oTn augnon Tou dyKou TwV TTWAACEWY, IBIAITEPA OTOV TOPEA TWV DIEBVWV TTWANCEWV.
2. MikT6 képdog Kail A&IToupyikd atroTéAeopa (EBITDA)

To kT ké€pdog TNG eTaIpiag aviABe ot € 36.144 xIA. oe oxéon pe € 31.026 xIA. Tov TTponyoUpevo Xpoévo
TTapoucidfovtag avénon 16,5%. H aténon autr ogeileTal oTnv augnon Tou Oykou Twv TTWAACEWY TOOO OTNV

eowTeEPIKA 600 Kal oTn d1EBvA ayopa.

To AsiToupylk6 KEPOOG TTPO POpwWYV, TOKWVY Kal atroafBécewyv (EBITDA) aviABe ata € 7.954 xIA. o€ axéon e €
5.021 xIA. To 2013, TTapouciafovTag augnon 58%. H anuavTtikr autr auénon Arav atmroTéAeoua NG auénong
TWV TTWANCEWV PE TAUTOXPOVN CUYKPATNON TWV SATTAVW)V.

2y. Képdn 1mpo @opwv

Ta mpo @épwv kéPdN Tng eTaipiag avAABav oe € 1.398 xIA. oe oxéon e ¢npia € 1.875 xiIA. 10 2013, wg
ammoTéAEopa TNG au&nuEvNg AEITOUPYIKNG KEPDBOPOPIaG TNG ETAIPIAG.
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Ta perd eopwv kEPON TNG XprRong 2014 avABav ae € 950 xIA. g olykpion pe ¢nuia € 1.998 xIA. To 2013.

25. KaBapd atroTeAéopaTa HETA @OPWV

3. EAIN TEXNIKH A.T.E.

H EAIN TEXNIKH A.T.E 18pU6nke To 2000 kai dpacTnpIOTTOIEiTAl OTN WEAETN, KATAOKEUR KAl GUVTHPNON
TTAONG PUOEWG TEXVIKWV EPYWV.

3a. KukAog epyaoiwv

O KUKAOG TWV gpyaaiwyv NG KAgiduevng xpriong 2014 aviABe ae € 4.609 xIA, o€ oxéon pe € 1.860 10 2013,
onAadn o€ utrepdITTAGCIO UWog, anueliwvovTag alvénan katd 148 %.
O KUKAOG epyaciwv autdg eTTeTeUXON YECW OUVEPYOOIWV ME UEYAAEG Kal UYIEIG ETTIXEIPATEIS TOU IDIWTIKOU

TOMEQ, UTTAPXOVTEG | VEOATTOKTNOEVTEG TTEAATEG.

Méoa otnv xprion 2014, n EAiv Texvikp oAokAfpwaoe €ikooImmévie (25) véa €pya, aplBuds — pekdp oTnv

IoTopia Tng ETaipeiag.

H onuavtiki aut atdénon dpacTnpidTnTag aTrodidETal KUPIWG OTNV IOXUPOTIOINGN TNG ouvepyaaiag Tng
Etaipeiag pe tnv Tpdmela lMeipaiyg pe oAokAApwon ocipdg véwv Eépywv o€ OAn Tnv EAAGda, oOTIg
OuVEXICOUEVEG ONUAVTIKES £TTEVOUOEIG HeYGAwY Opidwyv Alavikng (6mmwg LIDL Hellas, AB BaoiAdTTouAOG K.q1.),
TN ouvéxion Tng emTuXnuévnNG cuvepyaciag pe Tnv Intersport Athletics AE tou Opilou Fourlis, kaBwg kai o€
véeg ouvepyaoieg kai £pya (Plaisio Computers AE, ETEAIET -Emmkoupiké Taueio Etaipeiwv MeTpeAaiogidwyv
KATT).

216 31/12/2014 10 avekTéAeoTo UTTOAOITTO OUPPBACEWV avepxOTav aTo TTooo Twv 400 XIA. eupw, Kal agopd
Kupiwg 10 épyo TG LIDL Hellas oTta KaAuBia ATTIKAG.

3B. MikT6 KépS0og Kal AsiIToupyiké atrotéAeopa (EBITDA)

To pIKTO KEPDOG TNG eTaIpiag avAABe ae € 613 XIA. og oxéan pe € 297 xIA. TOV TTPONyoUUEVO XpOVo.

To AsiToupyikd KEPOOG TTPO POPpwWYV, TOKWYV Kal atmooBéocwv (EBITDA) aviABe o€ € 350 xIA. o€ axéon pe € 73
XIA. T0 2013.

3y. Képdn po @épwv

Ta Tpo eopwv KEPSdN TG eTaipiag aviABav o€ € 315 xIA. o€ oxéon pe kEPdOG € 13 xIA. T0 2013.

358. Képdn petd opwv

Ta petd eopwv kEPdn TG eTalpiag avABav o€ € 232 yIA. o€ axéon pe KEPOOG € 42 xIA. T0 2013.
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H EAIN ZTAOMOI A.E. 10pUBnke 10 2005 pe QVTIKEIMEVO €pYOCIWV TNV EKUETAAAEUCN TTPATNPIWY UYPWV

4. EAIN ZTAGMOI A.E.

KQUOidwyv, OTaBPWY avepodiaopol OKaWv Kal €v yével Tn Oievépyela Alavikwv TTwAAcewyv. H etaipia
gekivnoe dpaotnpidtnta 10 2007. Katd mn didpkeia tou 2014 n etaipia Asitoupyouoe dUO TTPATAPIA UYPWV
Kauoipwy, éva otnv MNdrtpo kai éva akoéun otn Mukovo.

4a. KUkAog epyaciwyv

O kUkAog epyaaiwyv TnG EAIN ZTAOMOI A.E. yia Tnv xprion 2014 avAABe ce € 5.737 xIA. o€ oxéon pe €
4.943 y1A. 10 2013.

4B. MikT6 képdog Kkal AsiToupyikd atroTéAeopa (EBITDA)

To pIKTO KEPDOOG TNG eTaIpiag avAABe ae € 570 xIA. T0 2014 o€ oxéon ue € 482 xIA. T0 2013.

Ta Asitoupylk@ KEPON TTPO POpwY, TOKWV Kal armooBécewv (EBITDA) aviABav oe € 154 xIA. o oxéon pe €
187 x1A. 10 2013.

4y. Képdn 1Tpo @opwv

H eTaipia mpayuarotroinae k€pdog € 138 xIA. ae oxéon pe € 175 xIA. 10 2013.

45. Képdn ueTd @OpwV

To peTd @Opwv KEPDOG TG eTalpiag avABe o€ € 100 xIA. og oxéon pe € 158 xIA. To0 2013.

5. EAIN N.E.

H EAIN N.E. 18p06nke 10 2005 pe avTIKEIMEVO EPYOOIWV TNV EKUETGAAEUON Kai dlaxeipion TTAciwv yia Tnv
e€uTTNPETNON TWV PETAQOPIKWY avaykwv TnG EAINOIA. ZApepa ekpeTarAeveTal Tpia degapevotTAola aTtod Ta
otroia Ta dUo (AMHAIQTHE kai ZEDYPOZ) €xouv povadikd treAdtn tn untpikp EAINOIA gguttnpeTwovtag 1o
vNolwTIKG dikTUO TTpaTtnpPiwv NG, evw To TpiTo (A/= EAIN MOZEIAQN) TpwTioTwg €EUTINPETEI TIG aVAYKES
eowTepIkig dlakivnong Tng EAINOIA kar deutepeudviwG VOUAWVETAI KAl OE TPITOUG TTPOKEINEVOU va

aglotroinBei n TAsovdalouoa PETAPOPIKH TOU IKAVOTNTA.

5a. KikAog epyaociwv

O kukAog gpyaoiwv TnG EAIN N.E. yia Tnv xprion 2014 aviABe ce € 8.143 xIA. og oxéon e € 8.021 xIA. 10
2013.

5B. MikT6 K€pSOG Kal AeIToupyiko atroTéAeopa (EBITDA)

To pIKTO KEPOOG TNG eTaIpiag avAABe o€ € 212 xIA. o€ oxéon pe € 26 xIA. 10 2013.

To Asitoupyiké ammoTéAecpa TTPO @Opwyv, TOKWV Kal ammooPBécewv (EBITDA) aviABe o€ {nuia € 46 xIA. o€
oxéon Je ¢nuia € 242 xiA. To 2013.

5y. Képdn mpo @opwv

To po popwv armmoTéAeopa TnG eTaipiag avAABe ae {nuia € 63 xIA. o oxéon pe ¢nuia € 266 xIA. To 2013.
13
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To peTd @OpwV atroTéAETHa TNG eTaIpiag avAABe o€ {nuia € 47 xIA. o€ oxéon pe ¢nuia € 10 xIA. To 2013.

55. Képdn perd opwv

6. EAIN ANANEQZIMEZ A.E.

H EAIN ANANEQZIMEZX A.E., 16pUBnke Tov lavoudpio Tou 2012 wg 100% BuyaTtpikr] Tng EAINOIA A.E., kai
Tov Pefpoudpio 2012 éraBe amd Tnv PubuioTik Apxr Evépyelag adeia mapaywyns NAEKTPIKAG EVEPYEING
ammd kauon PBloualag eykatreoTnuévng 1oxUog 4,68 MW. O OuIAOG OUVEKTIUNOE TNV TTPOOTITIKI) OAAG KAl TNV
ETMKPATOUCA KATAOTACT KAl ATTOQPACIOE VA UNV TTPOXWPENOEI TNV UAOTTOINON TNG £TTEVOUCNG.

Me Tnv amé 30/12/2014 ‘ExtakTn levik Zuvéleuon Twv Metdxwv Tng etaipiag EAIN Avavewoiueg A.E.

atro@acioTnke N AUon kai ekkaBapion NG (BAéTTe onueiwon 5 Twv Oikovopikwy KataoTaoewv).

A. XPHMATOOIKONOMIKH ©EZH

1. AANEIA KAI AIAGEZIMA

a) Opidog

Tnv 31.12.2014 o ouvoAikdg daveiopdg Tou Opidou avABe oe € 58.896 xIA. évavti € 61.977 xIA. Tnv
31.12.2013.

Ta diaBéaipya Tou Opidou aviABav Tnv 31.12.2014 o€ € 12.615 xIA. évavti € 10.368 xIA. Tnv 31.12.2013.

B) MnTpiki ETaipia

Tnv 31.12.2014 o ouvoAikOg davelopdg TnG eTaipiag avABe oe € 58.428 yIA. évavt € 61.561 xIA. Tnv
31.12.2013.

Ta diaBéaipa TG etaipiag avABav Tnv 31.12.2014 o€ €12.293 xIA. évavti € 9.700 xiIA. Tnv 31.12.2013.

2. XPHMATOOIKONOMIKO KOzTOZ

o) Ouihog

To kaBapd xpnuoToolikovoulkd ké6oTog aviABe 1o 2014 oe € 3.762 xIA. évavtl € 3.888 xIA. To 2013

onpelwvovtag peiwon 3%.

B) MnTpikAi ETaipia

To kaBapd xpnuatooikovopikd K6oTog aviABe To 2014 oc € 3.715 xIA. évavTi € 3.817 xIA. T0 2013.

3. MEPIZMATA

MNa 1N xpron 2014 to AioiknTikd ZupBoUAio Ba trpoTeivel TN un dlavoun HEPIoUATOG.
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H Trapoloa 0Awaon TTpayuaToTIoIEITal 0T TTAQICIO CUPHOPPWAONG TNG Talpiag Pe TG dIatdEelg Tou dpbpou 2
Tou N. 3873/2010.

E. AHAOH ETAIPIKHZ AIAKYBEPNHZHZ

1a. Kwdikag ETaipikig AlakuBépvnong

H Etaipia €xel amogaciosl autofoUAwg va uioBetrioel Tov EAAnviIkG Kwdika Etaipikig AlakuBépvnong trou
ektrovriOnke atrd Tov EAAnviIKG ZupBouhio EtaipikAg AlakuBépvnong (EZEA) kai givalr avaptnuévog oTov
IoToéTOTTO TOU EZEA 07N 81€UBuvon http://www.esed.org.ar.

1B. AtrokAioeig ard Tov Kwdika Etaipikig AlakuBépvnong

H Etaipia dnAwvel 0TI CUPPOPQWVETaI TTANPWG HE TIG dlaTaEeIg TNG eAANVIKAG vouobBeaiag (K.N.2190/1920,
N.3016/2002 kai N.3693/2008) o1 o110ieG BIOPOPPWVOUV TIG EAGXIOTEG OTTAITACEIG TTOU TTPETTEI va TTANPOI
oloodfote Kwdikag ETaipikAg AlakuBépvnong, epapupolouevog ard eraipia, ol UJETOXEG TNG OTToiag

dlaTrpayuaTelovTal 0€ OpYavWHEVN ayopd.

O1 ev AMOyw €AAXIOTEG ATTAITACEIG EVOWNATWVOVTAI OTOV WG Avw EAANvIké Kwdika ETtaipikng AlakuBEpvnong
(EZEA) Tov oTroio n Etaipia e@apudlel, TTANV Opwg 0 ev Adyw KwdIKaG TTEPIEXEI KAl JIa OEIPA aTrd ETTITTAEOV
(TTépa Twv eAaxioTwv OTTAITACEWYV) €I0IKEG TTPAKTIKEG Kal OPXES. 2Z€ OXEOn ME TIG v AOyw TIpOOBETEG

TTPOKTIKEG KOl ApXEG U@ioTavTal aTTOKAICEIG (CUNTTEPIAQUBAVOPEVNG TNG TTEPITITWOEWG TNG KN EPAPHOYNG).

O1 mpakTIkéG TNG ETaipiag, 6Tmwg epapudlovral oupgwva pe 1o KataoTtaTikd Tng, Tov Ecwtepikd Kavovioud
™G Kal TIg dlatdéeig NG €AANVIKAG vopoBeoiag atmokAivouv atmd TG €IBIKEG TTPAKTIKEG Tou Kwdika

(emonuaivovtal e TTAAyIa ypAuuaTa) oTa €EAG anueia:

o Avagopikd us 1o poAo kai Tic apuodIoTNTES TOU AX:

To AloiknTiké ZupBoUAio Oev €xel TTpofei oTnv oUoTaon {EXWPIOTAG ETITPOTIAG, N OTToia a) TTpoioTATal OTN
oladikacia UTTOBOAA uTTOWN@IOTATWY Yia €KAoy oTo AX kal 3) TTpoeToluddel TTpoTdoelg TTpog To AYX 6oov
aQopd TIG QUOIBEG TWV EKTEAEOTIKWV UEAWV TOu AY KAl TWV BACIKWY QVWTOTWVY OTEAEXWYV, KABWG a) n
oladikagia UTToBOAAG uTToOWN®iWY yia TNV €KAoy Toug OTO A QTTOTEAEl pIa ONPAVTIKA appodioTnTa Kal
eubuvn tng .%Z. ommwg mpoBAémeTal kar oto Kataotatikd tng Etaipiag kai, B) n moAimkn tng Etaipiag o€

oX€0nN UE TIG OUYKEKPIPEVES apPOoIBEG sival aTaBepr Kail dlapop@wpévn. A.l (1.2)

o Avagopikd us 1o uéygbog kai tn ouvOsaon rou Ax:

To A atroTeAeital atrd oKTW PEAN €K TwV oTToiWY dUO eival aveEdpTnTa PN eKTEAEOTIKA (AlyoTEPO TOU 1/3). Me
TNV CUYKEKPIPEVN I00ppOoTTia £xel DIaTPAAITOEi TN SIAPKEID OAWY TWV TEAEUTAIWY ETWV N ATTOTEAECUATIKI KAl

TTapaywyikh Aeitoupyia Tou AX. A1l (2.3)

o Ava@opikd us 1o pOAO Kal TISC AQITAITOUNEVES I0IOTNTES TOU TTPOESPOU TOU AZ:

O Mpoedpog Tou AZ, av Kal JUn eKTEAEDTIKO PEAOG, TUUPWVA HE TIG apxEG Tou Kwdika TTpETel va Bewpeital
ekTEAEDTIKOG MNpbedpog dedopévou 611 dlopioTnke MPdedpog evidg TPIWV ETWV ATTO TN AEN TNG EKTEAECTIKNAG
Tou Onteiag. To AY Bewpei 611 0 AvTITTpOEdPOG TOoU, av Kal dev gival aveEdpTnTo PéAOG Tou AZ, ival o TTAéov
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KATAAANAOG yIa Tn OUuyKekpipévn B€on, €xovrag PakpoOxpovn €TalpIKA Treipa kal BaBitaTtn yvwon Twv

Bepdrwv Tng ETaipiag. A./l1 (3.3).

o  AvaQopika e 1a KAORKOVTA KAl TNV CUUTTEPIPOPA TwV UEAWY Tou AZ:

a) Aev ugioTaTal UTTOXPEWAN AVOAUTIKNG YVWOTOTIOINGNG TUXOV ETTAYYEAUOTIKWY OECPEUCEWY TWV HEAWV TOU
AY (ocupTrepIAGUBAVOUEVWV KAl TNUAVTIKWY [N EKTEAECTIKWY OEOUEUCEWY O €TAIPIEG KAl PN KEPOOOKOTTIKA
10pUpaTa) TTPIV aTTd TO BIOPICHO TOUG GTO A OUTE TTEPIOPITHUOS OTOV APIBUO Twv AZ €I0NYHEVWY ETAIPILV OTA
OTTOia UTTOPOUV VO GUUHETEXOUV, EQOCOV OAA Ta PEAN TOU AZ avTATTOKPIVOVTAI ETTOPKWG OTA KABAKOVTA TOUG,
APIEPWVOUV ETTAPKNA XPOVO O€ QUTA KAl EVNUEPWIVOVTAI YIa TIG EEAIEEIG TTOU ATTTOVTAI TWV KABNKOVTWY TOUG.
A.V (4.3).

B) Aev atraiteital £ykpion Tou A yia 10 SIOPIOUO EKTEAECTIKOU TOU PEAOUG WG PN EKTEAECTIKOU PEAOUG O€
eTaipia TTou dev gival Buyatpiki ) ouvdedepévn KaBwg To A dev Bewpei OTI KATI TETOI0 avTIRaivel oTa
oupeépovTta TnG ETaipiag. A.lV (4.4)

o Avagopikd us Tnv avadeién vmoyneiwv usAwv Tou AZ:

a) H Bnteia Tou AX opiCeTal TTEVTAETAG, TTAPATEIVOUEVN PEXPI TN AREN TG TTpoBeapiag, eviog TnG OTToiag

TIPETTEI VO OUVEADBEI N apéowg eTTopevn TakTikA 2. AV (5.1)

B) H eTaipia dev €xel kpivel atrapaitnTn Tn dnuioupyia MTPOTIAG avAdEIENG UTTOWN@IOTATWY YIa T PJEAN TOU
AX. AV (5.4,5.5,5.6,5.7,5.8)

o Avagopikd ue 1n gv yével Asitoupyia tou AX

a) Agv u@ioTaTal CUYKEKPIPNEVOG KAVOVIOUOG AsiToupyiag Tou AY oUTe KatapTifeTal NUEPOAGYIO CUVEDPIACEWY
Kal 12unvo mTpdypappa dpdong otnv apyr KABe nuepoAoylokou £Toug, KaBwg ol dIatagelg Tou EcwTepikou
Kavoviopou Asitoupyiag kal Tou KataoTtaTikoU TnG ETaipiag aloAoyouvTal wg ETTAPKEIG yia TNV opydvwaon Kal
Aeiroupyia Tou AZ. A.VI (6.1)

B) Aev utrdpxel TTPORAEwn yia uttooThpPIgn Tou AX Katd TNV AOKNGn ToUu €pyou TOU aTtro €EEIBIKEUPEVO Kal
EUTTEIPO  ETAIPIKO YPOAUUATEA, KABWG N CUPPOPOWON TWV HEAWV TOU CUAAOYIKA KOl OTOMIKG WE TOUG
E0WTEPIKOUG KAVOVEG KAl TOUG OXETIKOUG VOUOUG Kal KAVOVIOUOUG, KOTOXUPWVETAI HECW TNG ETTAYYEAUATIKAG

KQI ETMOTNPOVIKAG YVWOong Twv heAwv Tou. A.VI (6.2, 6.3)

y) Aev vgioTatal TTPORAEWnN yia UTTapEn TTPOYPAUMATWY EICQYWYIKAG EVNUEPWONG YIa T VEO PEAN Tou AZ
aAAG kal TN SlapKA KATAPTION Kal ETTINOPPWON Yia Ta UTTOAoITTa PéAN, dedopévou OTI TA TTPOTEIVOPEVA TTPOG
ekAoyn wg PEAN Tou AY TpoowTTa SIABETOUV EUTTEIPIA, ETTIGTAMPOVIKI) KOTAPTION KAl OPYAVWTIKEG — BIOIKNTIKEG
IKavoTnTeG. A.VI (6.5)

o Avagopikd pe tnv aiiloAéynon rou AZ:

Ekt6g ammd v agiohdéynon tou AL, péow TnG ‘EkBeong Alaxeipiong, amé tnv EtAocia TakTikh [evikn
Juvéleuon Twv PETOXWYV, To AY TTapakoAouBei kal eTavegeTddel TNV UAOTTOINON TWV OATTOQACEWY TOU O€

etola Bdon, duwg dev uttapxel BeopoBeTnuévn diadikacia yia Tnv agloAdynon TG aTTOTEAECUATIKOTNTAG TOU
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A¥ Kal TwV €MTPOTTWYV Tou, KaBwg n Etaipia dev €xel kataAn&el oe kamoia ammodekTh pebodoAoyia. A.VII (7.1,
7.2,7.3)

o Avagopika ue 10 Zuornua Eocwrepikou EAéyyou:

a) To A dev TTpofaivel og e€ThoIa agloAGynon TOUu CUCTHPOTOG £CWTEPIKOU EAEyXOU KOBWG Bewpei OTI N
ETTOTTITEIA TTOU aOKeiTal ammd TRV EmTpoT) EAEyxou eival eTTapPKAG yia TR CWOTA AEITOUPYia TOU CUCTAUATOG.
B.1(1.3)

B) MNa Ta Baoikd kadrikovta TnG EmtpoTtig EAEyxou 1oxUouv Kal e@apuolovtal OAa 6ca avagépovTal oTa

TAaiola Twv diatagewv Tou N.3693/2008, xwpig TNV Utrapén €181KoU Kavoviopou Asiroupyiag. B.l (1.7)

e Avagopika ue 1o miredo kai Tnv d1apBpwaon Twv apoifwyv:

a) Aev éxel TTPOPAE@OEi OTIGC CUUBAOEIS TWV EKTEAEDTIKWY PEAWYV Tou A OTI To AX uTTOpEi va aTTaITioel TNV
emaoTpo@n 6Aou 1) yépoug Tou bonus TTou £xel atroveunBei Adyw avabewpnuéVwY OIKOVOUIKWY KATAOTATEWY
TPONYOUMEVWY  XPACEWV 1 VEVIKWG PAoel  €0QAAUEVWY  XPNMOTOOIKOVOUIKWY  OTOIXEIWV — TTOU
Xpnaoigotroinénkav yia Tov uttoAoyioud Tou bonus autol. Ze TrepiTTTwon véag oupBaong Ba eTTaveEeTaaTEi N

EQAPPOYN TNG CUYKEKPIPEVNG TTPAKTIKAG. ./ (1.3)

B) O1 apoIBég OAwY Twv PeEAWV TOU AX, EKTEAECTIKWYV KAl W, YIO T CUPKETOXA TOUG OTIG GUVEDPIATEIG TOU AX

Kal OTIG EMITPOTTEG auToU, eykpivovTal amoé Tn M. ./ (1.4)

y) Agv ugpioTaral emTPOTIA auoIfwy, KaBwg n oloTaoh Tng dev £xel aglohoynBei wg avaykaia éwg onuepa. I/
(1.6,1.7,1.8,1.9)

2. NpakrTikég eTaipIKAG S1akuBépvnong emITTAéoV TwV TTPORBAEYEWY TOU VOHOU

H Etaipia dev epapudlel TTPAKTIKESG ETAIPIKAG SlIaKUBEPVNONG ETTITTAEOV TWV EIBIKWV TTPOKTIKWY TOU EAANVIKOU

Kwdika Etaipikig AlokuBépvnong Tou EZEA kai Twv TTpoBAEWEWV TNG KEiPEVNS VOUOBETiag.

3. Kipia XapoaKTNPIOTIKA TWV CUCTNHATWY E0WTEPIKOU gAéyxou Kal Slaxeipiong Kivduvwy g oxéon

HE Tn S10d1Kaoia oUVTAENG TWV OIKOVOMIKWY KATOOTAGEWV KOl XPNMOTOOIKOVOUIKWY avVa@OopwV

To oUoTnua OIKOVOUIKWY avagopwyv Tng Etaipiag, xpnoipgotolei Eva eTayyeAPaTiKG Kal EEEAIYUEVO AOYIGUIKO
TTAKETO yIa ava@opd TTpog Tnv d1oiknan aAAd Kal TTpog eEWTEPIKOUG XProTeS. O OIKOVOUIKEG KATAOTATEIG
OUVOAIKOU €1000MUATOG KAl OIKOVOUIKNG B€0NG KaBwg Kal AAAEG avaAUoEIg avapEépovTal TTPOG TNV d1oiknan o€
pgnviaia Bdon evw ouvtaooovTal o€ OTTAf Kal evotmoinuévn Bdacn cuuewva e Ta Aldvh lMpotutra
XpnuaToolkovouikAg Avagopdg yia Adyoug ava@opds Tpog Tnv dioiknon aAAd kal yia Adyoug dnuoaicuong,
oUPQWVA PE TOUG 10XUOVTEG Kavoviououg, o€ Tpiunviaia Bdon. Téoo n dloiknTik TTAnpo@dpnon 600 Kal n
TTPpog dnuoaicuon XPNUATOOIKOVOUIKK TTAnpo@Opnan TTePIAAUPBAVOUV OAEG TIG avayKaieg TTANPOPOPIEG OXETIKA
ME €va evnUEPWMEVO OUOTNUO  €0WTEPIKOU eAéyxou Trou  TrepIAaUPBAveEl  avaAloelg  TTWANCEWY,
KOOTOUG/e€00WV, Aeiroupyikwyv KEPOWV OANG Kal GAAeg AetrTopépeieg. OAeG oI ava@opiég TTpog Tnv dloiknaon
mepIAauBdvouv  Ta  oToIXEiad TNG  TPEXOUOOG TTEPIOOOU  TIOU  CUYKPIvOvTal HE TA  QVTIOTOIXA TOU
TTpoUTTOAOYIOUOU, OTTWG aAUTOG €xel eykpiBei atrd TO AloIKNTIKGO ZupPBoUAio aAAG Kal pe Ta OToIXEia TNG
avTioToIxnNg TrePUCIVAG TTEPIOdOU ava@opds. OAeg oI dnNUOOCIEUOUEVEG eVOIAUEDEG Kal ETHOIEG OIKOVOMIKEG

KataoTdoeig ouvidooovtal cUpgwva pe Ta Aiebvi MNpdTutra XpnuaTooikovouikhg Avagopdg, TTepIAauBavouy
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OAEG TIG avayKaieg TTANPOYOPIEG KAl YVWOTOTTOINCEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY, CUNQWVA HE TA

AlgBvn] MpodTUTTA XPpNUOTOOIKOVOUIKAG Avagopdg, TTIOKOTTOUVTaAl aTTé TNV ETiTpoTr) EA£yxou Kal eykpivovTal

OTO GUVOAG Toug avTtioToixa atod 1o AIOIKNTIKO ZupuBoUAio.

4. TIAnpo@oplakd oTolXEia Trou amraiTouvral Katd 1o dpBpo 10 mapdypagog 1 Tng odnyiag

2004/25/EK, oXeTIKA JE TIG SnNUOCIEG TIPOCPOPEG Sayopds

H yvwoTomoinon Twv atrairoluevwy TTAnpo@opiwy TrepihappBaverar otnv Emegnynuartiky ‘EkBeon Tou
N.3556/2007 trou TrapaTtiBeTal ato TEAOG TNG TTapoucag EkBeong.

5. H l'eviki ZuvéAguon Kal TA SIKAIWHATO TWV HETOXWV

H olykAion TnG MevikAG ZuvéAeuong Twyv PETOXWY TNG ETaipiag mrpaypaTtotroleital CUNQWVaA PE TIG OXETIKEG

dlatdgeig Tou KIN. 2190/1920 61Trwg 1oxUEL.
ZXETIKG PE TOV TPOTTO Asimroupyiag TN 'E, n ETaipia akoAouBei TIG TTOpaKATW TTPAKTIKEG:

o ’'Eykaipn kai eumTpoOBeoun evnuépwan Twv PETOXWV TNG ETaipiag, pe 1ig TpoPAemopeveg amd 1o Nouo

ONUOCIEUCEIS OTOV TUTTO OXETIKA e TN oUyKAIon TR M.

e Avdptnon otov IototoTo TG ETaipiag g MNpdéokAnong tng MNZ, Tou TPOTTOU QVTITIPOCWTTEUCNG TWV
METOXWV KAl TWV OXETIKWY EVTUTTWV EKTTPOCWTINONG, TWV SIKAIWUATWY PEIOYN@Iag, Twv TTPOBECHIWY Kal
TOU TPOTTOU ACKNONG TWV SIKAIWHPATWY TWV PETOXWYV, TOU apiBuou petoxwy Tng ETaipiag kai Tou apiBuou
OIKAIWUATWY Wr@Pou, Tou oxediou ammo@acewy TG IMNE KabBwg Kal TwWV ATTOTEAECUATWY TWV WYNPOoPOoPIV

yla KaBe B€ua.

e Alao@dAhion Tng duvaToTNTAG OAWV TWV PETOXWV va AdBouv pépog oTtn diadikagia Twv X €ite e

SIaTUTTWON TWV ATTOYWEWY TOUG E€iTE PIE TNV UTTOBOAR EPWTACEWV.

ZUpewva pe 1o dpbpo 26 Tou kataoTaTikoU TnNG Etaipiag n Mevikr ZuvéAeuon Twv PETOXWV €ival TO avwTaTO
6pyavo Tng Etaipiag kai dikaioUtal va amo@aacilel yia kGBe etaipik utrdBean. EmimAéov aT1o ev Adyw GpBpo
TpoBAETTETAN OTI N [evikr ZuvéAeuon gival n pévn appodia va atro@aacicel yia BEuaTta OTTwg, EVOEIKTIKA Kal OXI
TTEPIOPIOTIKA, N TPOTTOTTOINON TOU KataoTaTikoU Tng ETaipiag, n ekAoyr peAwv A.Z., otroladATToTe augnon A
Meiwaon peToxikoU Ke@aAaiou, n £€YKpIon £TACIWV OIKOVOUIKWYV KaTtaoTdoewyv Kal dlavoun kepdwv TngG ETaipiag,
n €k600n OPOAOYIOKWY BAVEIWV Kal OPJOAOYIWY, N CUuyxXWwveuon, dIAoTTaan, HETATPOTTH, avafiwaon, Tapdracon
Tng didpkelag ) didAuon Tng Etaipiag. E@doov n MevikA ZuvéAeuon ouykpoTeital cUP@WVa PE TIG SIOTALEIS TOU
KataoTaTikou Tng ETaipiag o vouipueg atropdoelg TnG O0eaueUouv OAOUG TOUG METOXOUG OKOUN Kal TOUG
atrévTeG Kal dla@wvouvTes. H Mevikh ZuvéAeuon Twv HETOXWY CUVEPKETAI TAKTIKG Hia QOpda yia KABE ETAIPIKN
Xprion evrog €€l (6) unvwy atrd TN AN TNG XProng auTAG Kal EKTAKTA OTTOTE KPIivel avayKkaio To AIOIKNTIKO
ZupBouAio, 6Tav TO ¢nNTAOOUV PETOXOI TTOU EKTTPOCWTTOUV TOUAAXIOTOV TO €va €IkooTod (1/20) Tou eTaIpikKOU
KepaAaiou fj 6tav 10 ¢nTricouv ol EAeykTég Tng ETaipiag. O1 péroxor duvavtal va PeTEXouv oTn [evIKN
2UuvéNEUon AUTOTTPOOWTIWG ) HECW AVTITTIPOCWTTOU £POOOV TA OXETIKA éyypaga TrapadoBolv otnv ETaipia
TO apyoTEPO TPEIG (3) pépeg TTpIv TN [evikn Zuvéleuan. MéToxol TTou e Ba aTrooTEIAOUV EVTOG TNG TTAPATTAVW
TpoBeapiag Ta axeTikA éyypaga otnv Etaipia cupuetéxouv otn Mevikr Zuvéleuan poévo katdétmiv adeiag tng

TeAeuTaiag. H ouppetoxn otn Mevikr) ZuvéAeuan dev TTPOUTTOBETEI TN O€OEUON METOXWY. H peTOXIKN 1816TNTA
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‘-"
ammodelkvUeTal Pe OXeTIKA BeRaiwaon Tng “EAANVIK&G Xpnuatiatpia A.E. Zupuetoxwyv - EXAE” kal amé T0
NAEKTPOVIKO QPXEIO PE TOUG PETOXOUG TTOU BIKAIOUVTAI VO CUMMETEXOUV Kl VO Wn@ioouv oTn ZUvEAEuon TO
otroio n Etaipia mmapahauBdvel amd tnv “EXAE”. H levikr) Zuvéleuon BpiokeTal o amapTia Kal ouvedpiadel
£yKupa yia Ta Béparta NG NUEPATING SIATAENG EQOCOV TTAPICTAVTAI ) EKTTPOCWTTOUVTAI O AUTH PETOXO!I TTOU
avTITTPOoWTTEUOUV TO 1/5 TOUuAGXIoTOV TOU KaTaBeBAnuévou peToXiKoU KepaAaiou TnG Etaipiag. E@doov dev
ouvTeAeoTel auTr) n atrapTia, eviog 20 nuUeEPWV TTpayuaTtoTrolgiTal ETravaAnTrTikr) ZuvéAeuon n otroia BpiokeTal
oe amapTia kal ouvedpiadel éykupa €T Twv BePATWY TNG APXIKNAG NUEPNOIAg dIATAgNG HME OTTOIOONATTOTE
TooooTd. Na TN Aqyn atro@dcewy atTaIteital ammAfl TTAElown@ia Twv TTAPOVIWY ] AVTITTIPOCWTTEUOPEVWV
METOXWV. ZUPQWVa PE To ApBpo 32 Tou KataoTaTikoU Tng ETaipiag yia atmmo@doeig mou agopolv 1) HETaBOAN
€OVIKOTNTAG, 2) PETABOAN avTiKeIuévou, 3) €TaUinOn UTTOXPEWOEWY TWV HETOXWYV, 4) €mmauénon eTaIpikoU
KepaAaiou, 5) peiwon eTaipikou Ke@aAaiou, 6) ékdoon opoAloyliakoU daveiou, 7) PETABOAN OTNV TTOAITIKN
0146eong kepdwyv, 8) ouyxwveuan / didotraon / mapdracn Tng didpkeiag / Abon tng Etaipiag, 9) mapoxn N
avavéwan egouaiag mpog 1o AY yia alfnon Tou HETOXIKOU Ke@aAaiou, n ZuvéAeuon ouvedplddel Eykupa
€QOOOV TTAPICTAVTAI ] EKTTPOCWTTOUVTAI O€ QUTH PHETOXOI TTOU AVTITIPOCOWTTEUOUV Ta 2/3 Tou KataBeBAnuévou
METOXIKOU Ke@aAaiou Tng Etaipiag. E@déoov Oev OuvteEAEOTEl QUTA N ATTOPTIO CUYKOAEITAl TTPWTN
ETTavaAnTITiK ZUVvEAEUON N OTIOIO EUPIOKETAI O€ ATTOPTIO OTAV EKTTPOCWTTEITAI O QuTh TOo 1/2 TOU
katapeBAnuévou PETOXIKOU Kepahaiou TN Etaipiag. EAv dev GuVTEAEOTEN Kal auTr N ATTOPTIA, CUYKAAEiTal
OeUTepn EmavaAnTiTikiy ZuvéAEuon n OTToIO EUPIOKETAI G€ ATTAPTIO OTAV EKTTPOCWTIEITAI O auTr) TO0 1/3 Tou
KatapeBAnuévou peToxikou ke@aAaiou Tng Etaipiag. KaBe petoxh Oivel dikaiwpa piag wrigou. H Tevikn
ZuvéAeuon AapfBaver TIg atTo@AacElg auTrg HE aTTOAUTN TTAEIOWN@Ia TWV TTAPOVTWYV KAl AVTITTPOCWTTEUOUEVWV
ynowv. ECaipetikd yia Bépata trou amaiteital auénuévn amaptia, n Fevikh ZuvéAeuon atmoaacilel ue

TAcloyneia 2/3 Twv TTapOVTWYV i AVTITTIPOCWTTEUOUEVWY HETOXWV.
6. Z0vBeon kai Asitoupyia AioiknTiKoU ZupBouliou, ETTOTITIKWYV Opyavwy Kal EMITpOTTWYV TnG ETaipiag

To AioiknTikd ZupBoUAio gival To avwTaTo BIOIKNTIKG Opyavo TnG ETaipiag To otroio, cupgwva ue 1o dpbpo 14
TOU KATAOTATIKOU TNngG, duvavtal va atroteAeital atrd mévie (5) €wg evvéa (9) pEAN TTou ekAéyovtal atmd Tn
leviki Zuvédeuon Twv PETOXWV yia TTEVTAETH BnTeia TTaparteivopevn péxpl TN AREn TG TTpobeapiag, eviog Tng
oTroiag TTPETTEl va OUVENBEI N auéowg erouevn TakTIKA M'Z. Ta péAn Tou AloiknTikoUu ZuuBouAiou utropouv va
ETTAVEKAEYOUV aTTEPIOPIOTA Kal gival eEAeUBepa avakAnTd. To AloiknTiké ZupBoUAio auéowg PETA TNV eKAoyn
TOoUu amo Tn [evikr ZUvEAEUOTN CUVEPXETAI KOI CUYKPOTEITAI 0€ CWHPA Kal €KAEyEl HETAEU TWV PEAWV TOU TOV
Mpbedpo, kar Tov AvTiTTpéedpd Tou KaBwg kal Tov AlguBuvovta XUuBouro. H cuuttwon tng 1816TnTag
Mpoédpou kar AieuBuvovtog ZupBouAou, 1 AvtiTTpoédpou kal AleuBuvovtog ZupBouAou, oTo idIo TTPGOWTTO
oev givar aoupBifaoctn. O Tpdedpog Tou AloiknTikoU ZupBouAiou dieubuvel TIC OuvedpPIACEIS Kal O€
TTEPITITWON TTOU ATTOUCIAZE! 1) KWAUETAI TOV avaTTAnpwvel 0 AvTITIpOedPOG Kal 4Tav Kal ol dUo atrouaidlouv i
KwAUovTal avatrAnpwvovTtal ammd olodATToTe PEAOG TO OTroio opileTal atrd 10 AIOIKNTIKO ZUupPBoUAio. To
AloiknTikd ZupBoUAio cuvedpidlel aTnv £0pa TNG €TAIPIOG KABE QOPA TTOU O VOPOG, TO KATAOTATIKO I Ol
avaykes TN ETaipiag to amairoltv A ntcouv Tn oUyKANGH Tou U0 TOUAAXIOTOV 2ZUNBOUAOI , TNPOUPEVWV
TwV dlatdéewv Tou dpbpou 20 Tou K.N.2190/20, 6TTwg 10XUEI Kal EUPIOKETAI O€ ATTAPTIA KAl oUuvedPIACel
éykupa Otav TrapioTavral ] avTITPOoWTTEUOVTAl 0€ AUTO TO AUICU TTAEOV €VOG TwV CUPPBOUAWY OUBETTOTE
Ouwg o0 aplBudg Twv TTAPOVTWY cupufoUAwv duvatal va gival PIKPOTEPOS Twv TpIwv. O amo@doelg Tou
AloiknTIKOU ZupBouAiou AapBdvovtal e atréAuTn TTAEIOWN@ia TWV TTAPOVTWY ] AVTITTIPOCWTTEUOHEVWYV HMEAWV
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"
TOu. ZUPQwva e To GpBpo 21 Tou KartaoTatikoU Tng Etaipiag 1o Aloikntiké ZupBouUAio eival apudédio va
amo@aacilel yia KGBe TTpAEn kal evépyela TTou oxeTiCetal he Tn Oloiknon Tng Etaipiag, pe ™ diaxeipion NG
TTEPIOUTIAG TNG, KAl YEVIKOTEPA PE TNV ETTIOIWEN TOU OKOTTOU TNG, KAI TO AVTIKEIYEVO TwV dpACTNPIOTATWY TNG.
Emopévwg atropaoilel yio kdBe Béua kol evepyei kGBe TTpdgn tTou agopd Tnv Etaipia, ektdég amd TIg
TTEPITITWOEIG EKEIVEG, TTOU OUPQWVA PE TO VOPO A TIG SIATAEEIC Tou TTapoOvTog KaTtaaTaTikoU uttdyovTal oTnv
appodiotnTa NG MevikAg ZuveAeloewg. e KABe TTEPITITWON TTAVIWG, Ol APUOBIOGTNTEG KAl Ol EVEPYEIEG TOU
AloiknTIKOU ZuuBouAiou gival ETITPETITEG YE TNV €MQUAALN Twv apBpwv 10, 22 kal 23a Tou K.N. 2190/1920.

H ugioTduevn olvBeon Tou A.Z. Tng ETaipiag eivai n akdAoubn:

OvopareTrwvupo Oéon oT1o AL, Id16TNTO
XapdAautrog Kuvnyog Mpdedpog Mn ekTEAEOTIKOG
ewpylog Toouviag AvTiITTpdedpog EkTeAEOTIKOG
lwavvng AAnyICakNng AlguBUvwy 2UupBouiog EkteAeoTikdg
NIkOAaog Zkopivng MéAog Mn ekTeAEOTIKOG
MoAudeukng Taldévrong MéAog Mn eKTEAECTIKOG
lwavvng KoupoUkAng MéAog Mn ekTeAEOTIKOG
PoddAgog Matraiwdavvou MéAog AveEAPTNTOG PN EKTEAEOTIKOG
Newvidag ApdAiag MéAog AveEdpTNTOG N EKTEAEDTIKOG

ZuvToua Bioypa@ikd Twv peAwv Tou AloiknTikoU ZupBouAiou trapouadidlovtal oTtov 10TOTOTTO TNG ETaupiag
(http://www.elin.gr)

H TokTikr) Fevikr) ZuvéAeuon Twv PETOXWYV TNS 16 louviou 2014 £££Ae€e To TTapaTrAvw AoIKNTIKG ZupBoUAio
TO OTIOI0 CUYKPOTHBNKE Ot WA KaTd Tn ouvedpiaor) Tou NG 16" louviou 2014. Ta avegdptnTta WEAN
opiotnkav amd TN evik Zuvéheuon oluewva pe Ta opigdueva oto vopo 3016/2002. H apoifr) Twv
JUpBOUAWY yia TIG UTTNPETIEG TOUG UTTO TNV 1I8I0TNTA TOUG WG peEAWV A.Z. gykpivetal atrd TNV TakTIKA [evikn
Juvéleuon Twv PETOXWY. ZT0 TTAQicIo Tou AloiknTIKoU ZuppBouAiou Asitoupyei n Emrpoty EAéyxou n otroia
etmiong £€eAéyn amo Tnv TakTKA Mevikh ZuvéAeuan Twv PETOXWYV TNG 16™ louviou 2014 kal atroteAgital aTé Ta
€ENG MN EKTEAEOTIKA WEAN TOU A.Z.:

o P0d0OApog MNatrdiwdvvou, (avegdptnto péhog A, ZuvtovioTAg TnG EITpoTig)
¢ NikOAOOG Zkopivng
e [loAudeukng Taidviong

H Emrpoty EAéyxou cuvedpiaoe TEcoepig Qopég péoa ato €1og 2014 kal oTIG cuvedpldoelg TTapéoTn TO
oUvolo Twv peAwv Tou. Ta péAn Tng Emtpotg EAEyyxou opiCovtal atmd tnv TakTikA Mevik ZuvéAdeuon Twv
METOXWYV, OUUQWVA PE Ta opi{dpeva oTo vopo 3693/2008, kal dIaBETOUV ETTAPKN YVWON KAl EUTTEIPIA ETTI
BepdATWV OIKOVOUIKWVY avagopwy, AOYIOTIKNG Kal EAEYKTIKAG. H TTpoTacn Tou AloiknTikoU ZupBouAiou TTpog Tn
levikil ZuvéAeuon yia TOV OPICPO VOUIMOU €AEYKTA R €AEYKTIKOU ypageiou yivetal petd ammd oloTaon Tng
Emitpotm ¢ EAéyxou. O1 uttoxpewaoelg TG EmTpotrAg EAéyxou, olppwva pe 10 vopo 3693/2008, evoeIKTIKA
Kal 61 TTEPIOPICTIKA, TTEPIAAUPBAVOUV:
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e TNV TTAPAKOAOUONCN TNG QTTOTEAECUATIKAG AEITOUPYIOG TOU OUCTHHOTOG E0WTEPIKOU EAEYXOU KOl TOU

e TNV TTapakoAoUBnaon Tng d1adIKagiag XPNUOTOOIKOVOUIKNG TTANPOo®OpnNang

ouoTAuaTog diaxeipiong KIivoUuvwy Tnv TTapakoAouBnon Tng opBbAg Asitoupyiag Tou TupaTog Ecwrepikou
EAéyxou

e TNV TIAPOKOAOUBNON TNG TIOPEIOG TOU UTTOXPEWTIKOU €AEYXOU TWV OTOMIKWY KOl EVOTTOINUEVWY
OIKOVOUIKWV KATOOTAOEWV

e TNV TapakoAouBnon OBeuydTwv ouvaoQwy pe TNV UTTapén Kal SIaTAPNON  QVTIKEIMEVIKOTNTAG KAl

avegapTNOiag Tou VOUINOU EAEYKTA

H EmTpoti EAéyxou ouvOpduel ouaiaaTIKG To AIOIKNTIKO ZUPBOUAIO aTNV EKTTAAPWON TwV KABNKOVTWY Tou
KaBWGg yiveTal ammodéKTNG OAWY TWV AvVaPOPWY YIa TOUG EAEYXOUG TTOU TTPAYMOTOTIOIE TO TUAPa EcwTepikou
EAéyxou TnG ETaipiag evo Kal 0 VOPIPOG EAEYKTAG 1 TO EAEYKTIKO ypageio avagépel otnv EmitpoTt) k&Be 6Eua
TTOU €XEI OXEQN WE TNV TTOPEIa KAl TO OTTOTEAEGPATA TOU UTTOXPEWTIKOU eAEéyxou Kal emdidel 1d1aiTepn €KOean
ME TUXOV adUVAMIEG TOU CUCTHANOTOG €0WTEPIKOU €AEyxou, 10iwWG, PE TIG aduvapieg Twv O1adIKaoIwV TTou

a@OPOUV TN XPNHOATOOIKOVOUIKI TTANPOQOPNGCN Kail T oUVTAgN TwV XPNUATOOIKOVOUIKWY KOTOOTAGEWV.

2T. MPOOMTIKEZX 2015

O1 TTPoOoTITIKEG YIa OAOUG Toug TopEig dpaaTtnploTroinong Tou OpiAou gival ouvu@acpéveg TTAEOV PE TNV
yevikOTepn Tropeia TnG EAANVIKAG oikovopiag. H duvapikry 1Tou avamtuyxdnke 1o 2014 o@aivetal va €xel
avakoTrei Toug 000 TpwToug uAveg Tou 2015 Adyw Tng afeBaidtnrag oe oxéon de Tnv ékBacn Tng
OIaTTPAYUATEUONG ME TOUG ETAIPOUG OXETIKA ME TNV OUVEXION TOU TIPOYPAUUATOG KAl Toug Opoug
XPNHOTOBOTNONG TNG EAANVIKAG OIKOVOMIag. To aTTOTEAEGUA QUTWYV TWV dIATTPAYHOTEUCEWY AVOUEVETAI VO
dladpapaTiosl KaBopPIoTIKO POAO yia Tig €mMOOCEIG TNG AANVIKAG olkovopiag yia 1o 2015 aAAd kal yia Ta

eTTOMEVA £TN.

Z. KINAYNOI KAl ABEBAIOTHTEXZ

O1 dpaocTtnpidtTnTeEG Tou Opilou dnuioupyolv BIAGOPOUSG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG
ayopds (oUPTTEPIAGUBAVONEVWY PETABOAWY G€ CUVOAAQYUATIKES ICOTIMIEG, ETITOKIA, TIUEG AYOPAS), TTIOTWTIKO
Kivduvo, KivOuvo peuoTdTNTag. H OUVOAIKA dIaxeEipion Twv OIKOVOUIKWY KIVOUVWY €0TIAZETAl OTNn [N
TTPORAEYINOTNTA TWV XPENHUATOTTIOTWTIKWY OAYyOpwY Kal OTOXEUEl OTNV €AAXIOTOTIOINGN TWV OPVNTIKWV
EMOPACEWY OTNV OIKOVOUIKA €midoon Tou Opidou. H diaxeipion Twv XPNUOATOOIKOVOUIKWY  KIVOUVWY
olegdyetal ammd  €va  KEVTIPOTIOINUEVO TUAPA  BIAXEIPIONG  XPNMATOOIKOVOUIKWY  KIVOUvwyY  (Treasury
Department). To TuAua diaxeipiong XPNUOTOOIKOVOUIKWY KIVOUVWY TTAPEXEI UTTNPECIEG Kal OUVTOVICEl TNV
mpdoBacn Twv eTalpeiwv Tou Opidou OTIC XpnuaTtayopés. Avayvwpilel, TTOOOTIKOTTOIEl, SlaxelpideTal Kal
avTioTaBuifel av KpiveTal amrapaiTNTo, TOUG OIKOVOMIKOUG KIvOUVOUG TTou Onuioupyouvtal ammod TIG KUPIEG

AgIToupyIkEéG dpaaTnPIdTNTEG Tou OpiAou. Agv CUVATITOVTAI XPNUATOOIKOVOUIKEG GUVOAAAYEG KEPOOOKOTTIKOU

XOPOKTAPA.
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1. KINAYNOI ATOPAZ

o) ZuvaAAaypaTikdg Kivouvog

H €ékBeon Tou Opidou o€ ouvaAlaypaTikolg KIvOUVOUG TTPOEPXETAl KUPIWG aTTd  UTTAPYXOUOES I
TIPOOBOKWHEVEG TAPEIOKEG POEG O€ EEVO VOIOPA (ayopés / TTwARoeig oe doAdpia H.IM.A.). H diaxeipion Twv
OUVOAQYUATIKWV  KIVOUVWVY  QVTIMETWTTICETAI PE T XPAON QUOIKWY AVTIOTABUIOTIKWY HECWV KAl JE
TTPoBeapIakd cuPBOAaIa HEAAOVTIKAG EKTTARPWONG o€ ouvAAAayua. EidIkOTepa, n TTPAKTIKY TTOU aKoAouBeiTal
onuepa amé Tov Oupido civar n @Quoik avtiotaBuion (daveioudg oTo §évo vOMIoua) Twv KIVOUVWY TTou
ATTOPPEOUV OTTO EUTTOPIKEG QTTAITACEIG O€ CUVAAAQyUa Kal N XPACON TTPOBECUIaKWY CUUBOAdiwy yia Tnv

avTiIoTABUIoN KIVOUVWY TTOU TTPOKUTITOUV ATTO EUTTOPIKEG UTTOXPEWOEIG O€ GUVAAAQyUA.

2116 31 Aekepppiou 2014, €dv To eUpw €ixe uTToXwpPNoEl EvavTi Tou doAapiou katd 10% diatnpwvTtag 6Aa Ta

GAAa peTaBANnTa oToixeia oTabepd, Ta PO PoOpwv kEPDdN Tou Opidou Ba augavoTav kata € 20 xIA.

B) Kivduvog diakipavong mITOKiwV

O Ouihog ekTiBeTal o€ Kivouvo atrd TiIG HETABOAEG Twyv emiToKiwy Bdong daveiopou (EURIBOR 1 LIBOR) écov
agopd atov TpaTteliké daveioud. H Aloiknon mapakoAouBei e ouveyr) Bdon Tig SIOKUPAVOEIG TWV ETTITOKIWY
Kal aflohoyei TNV avaykn AQWNG OXETIKWV BEcewv yia TNV avTioTaduion Twv KIvoUuvwy, OTav KpivovTal
ONMAVTIKOi. Z€ auTé TO TTAQICIO KOl O€ OUVAPTNON HE TOV HaKpoTTpéBeapo oxediaoud o Ouihog eival mlavo

va ouvdaTTel upBoAala avTaAAayng ETTITOKIWY Kal GAAQ TTapdywya TTPoIdVTa ETTITOKIWY.

Edv 10 u@iotdueva emtokia Atav katd tn didpkeia Tou £Toug katd 100 povadeg Baong (1%) uwnAdtepa,
dlaTNPWVTAG OTABEPEG OAEG TIG UTTOAOITTEG HETARBANTEG, T TTPO POPWY KEPDN Tou Opidou Ba peiwvovTtav Katd
€ 600 xIA. TTepiTTOU.

Y) Kivduvog diakipavong TIHWV TTPpoidvTwy

Otmwg €ival n TTPAKTIK ) oTov KAGBO eptropiag TTETpeAalocldwy, T600 ol ayopég 600 Kal Ol TTWAAOCEIG
TTPOIOVTWV TTETPEAAioU TIHOAOyoUvTal e BAON TIG NUEPAOIES TINEG TTOU IoYXUOUV yia TNV Treplox (Platts Med).
Qg ek TouTOoU aTov BaBud Tmou n EAINOIA tnpei kdtroia Aeitoupyikd atroBéuaTa ekTiOETal 0€ YETAROAEG TNG
agiag Twv eUTToPeUCINWY ayaBwy atd TIg KaBnuepIvég dlaKupdvaoelg oTIG TINEG avagopdg Platts. H diaxeipion
KivOUvou (nuitov AOYw HEAAOVTIKWVY OIOKUUAVOEWY OTIG TIUEG YiVETAl PEOW TTPOBECUIOKWY CUPBOoAdiwy
(TTapaywywyv) TWANONG TIPOIGVTWY  TreTpeAaiou. Ta  XpNUATOOIKOVOUIKA  TTapdywyad Ta  OTToia
XpnaoigotroiouvTtal  yia T dlaxeipion  kivOuvou  cupTtrepIAapBdavouv  eEwxpnuaTioTnpiokd  cuufoAaia

MeEAAOVTIKAG ekTTAfpwong (Commodity Price Swaps) kai dikaiwpaTa Trpoaipeang (Options).

2. NIZTQTIKOZ KINAYNOZ

O Oupihog dev avTIPETWTTICEl oNUAVTIKOUG TTIOTWTIKOUG KIvOUvous. O1 atraitrioelg atrd TeAdTeg TTpoEpXovTal
Kupiwg atd pia peydAn, eupeia TreAareioky Pdon. H XpnuUATOOIKOVOMIKK KOTAOTOON TWwV TrEAATWV
TTapakoAouBeital diapkwg atd TIg eTaipeieg Tou Opilou Kal, OTTou KpiveTal ammapaitnTo, {nTouvtal ETITTAéOV
EYYUNROEIG yia e€aa@dAion Tng TrioTwaong. EISIKA pnxavoypa@ik epapuoyn eAEyxel To HEyeBog TNG TTAPOXAS
TWV TTIOTWOEWYV KABWG Kal Ta TIOTWTIKG OpIa Twv AOyapIaouwy.
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O Oupihog diaxelpiCetal Tov KivOuvo peuoTOTNTAG WE TNV CUVEXN TTAPAKOAOUBNGN TwV XPNHATOPOWY TOU.

3. KINAYNOZ PEYZTOTHTAZ

MpoutroAoyiCel kai TTapaKoOAOUBEl TIC XpNUATOPOEG TOU Kal evepyei KATAAANAQ WOTE va UTTAPXOUV PEUCTA
Olabéoiya  kal  €Cao@OAIoPEvEG  TPATTEQIKEG TTIOTWOEIS TIPoGg  Xpron. O Ouidog  €xel OnUAvTIKEG
QAYPNOINOTTOINTEG EYKEKPIPEVEG TPATTECIKEG TTIOTWOEIG VIO VA KAAUWEl oTToladnTToTeE TTpOOKAIpn avAykn O€

PEUCTA OlaBEaIya.

4. KINAYNOZ AIAXEIPIZHZ KE®AAAIOY

O1 oT16x01 Tou Opidou wg TTPog Tn dlaxeipion ke@aAaiou eival va dlag@aAioel TN duvaTdTNTa ATTPOCKOTITNG
Agiroupyiag Tou Opihou, va dlaTnpAcEl 1I0AVIKA KATOVOUR KEQAAQIOU WEIWVOVTAG KAT QUTOV TOV TPOTIO TO
KOOTOG Ke@aAaiou Kal va auénoel Tnv auvoAikr Tou aia. O OuIAog yia va dlaTnpRael | va TTPOCApPPOCEl TV
KepaAaiakn Tou SiIGpBpwan PTTOPEi va PETARAAEI TO UEPICHA TTPOG TOUG PETOXOUG, VO ETTIOTPEWEI KEQAAQIO

OTOUG PETOXOUG, Va EKOWOEI VEEG UETOXEG I VO EKTTOINOEI TTEPIOUCIAKA GTOIXEIA VIO VO JEIWTEI TO XPEOG TOU.

2UPQWVa Kal JE TNV TTPAKTIKY TTOU akoAouBei 0 kKAGdog o OuiAog TapakoAoubei Ta KeQAAaid Tou pe Bdaan 10
ouvteAeoTr] HOxAeuong. O ev AGyw ouvteAeoTG uttoAoyileTal dlalpwvTag Tov kabBapd daveioud HE Ta
OUVOAIKG aTtracxoAoUueva ke@dAaia. O pakpoTTpdBecpog oT1dxX0G €ival n OlaTAPNoN TOU GCUVTEAEOTA
MOxAeuong petall 40% - 65% kaBwg ol évioveg OIOKUPAVOEIG OTIG TIMEG TWV TTETPEAQIOEIDWY TTPOIOVTWYV
00nyouVv Kal o€ PEYAAEG BIaPOPOTIOINCEIG OTO CUVOAIKO daveioud. O auvteAeaTh g poxAsuong Tou Opilou pe

Baoel Ta aToixeia TG 31.12.2014 avépyetal o 50,49%.

H. 2YNEXIZH THZ APAXTHPIOTHTAZ (Going Concern)

To AloiknTiké XupfouAio dnAwvel 611 N MnTpikA ETaipia kar o Opihog EAINOIA, SiaBétouv etrdpkeia TTépwy,
ol oTroiol €€a0@aAiouv TN CUVEXION TNG AEITOUPYIOG TOUG WG «dpwaa OIKOVOUIKA povada (Going Concern)»

yIa TO TTPOPRAETITO YEAAOV.

O. 2HMANTIKEZ Z2YNAAAATE: ME 2YNAEAEMENA MEPH

O1 ouvaAllayég Tng ETaipiag e TIg ouvOedepéveg e auTh TTIXEIPNOEIS Yia TIG Xphoeig 2014 kai 2013 €xouv

OTTWG TTAPAKATW:
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Eraipia
NMwARoeig ayabwv Kai Ayopég ayabwv Kail
mapoxn YIrNpeoiwv AYn UTTNPEC IV ATTQITRO €I YToXpEWO €I
1/1-31/12/2014 | 1/1-31/12/2013 | 1/1-31/12/2014 | 1/1-31/12/2013 |  31/12/2014 31/12/2013 31/12/2014 31/12/2013
EAIN TEXNIKH ATE 111.080,78| 156.134,05 0,00 0,00 280.609,78| 297.980,22 734,43 734,43
Y |EAIN ZTAGMOIAE 5.210.816,05( 4.704.959,17 2.761,18 2.042,17 2.985,73| 274.706,41 0,00 0,00
g_ EAIN ANANEQZIMEX 0,00 0,00 0,00 0,00 0,00 2.685,09 0,00 0,00
5 [EAINNE 430.671,57 78.639,44| 6.983.845,46| 7.174.871,71| 2.235.549,69| 2.227.050,34 223,61 223,61
>
=
® |Zuvolo 5.752.568,40| 4.939.732,66| 6.986.606,64| 7.176.913,88| 2.519.145,20| 2.802.422,06 958,04 958,04
MAIZTPOZ OIA N.E 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
v w |[EAINBIOKAYZIMA AE | 548.526,89| 289.606,31(1.199.253,55| 427.529,66( 140.764,43 1.321,05 76.961,20 0,00
7Y
ig Zuvolo 548.526,89| 289.606,31|1.199.253,55 427.529,66| 140.764,43 1.321,05 76.961,20 0,00
s <
X * |FENIKO ZYNOAO 6.301.095,29( 5.229.338,97 8.185.860,19| 7.604.443,54| 2.659.909,63| 2.803.743,11 77.919,24 958,04
Opihog
© oo 1/1-31/12/2014 | 1/1-31/12/2013 | 1/1-31/12/2014 | 1/1-31/12/2013 |  31/12/2014 31/12/2013 31/12/2014 31/12/2013
g E MAIZTPOZ OIA N.E 0,00 0,00 0,00 0,00 0,00 0,00( 126.828,00| 126.828,00
%2 EAIN BIOKAYZIMA AE | 548.526,89| 289.606,31]|1.199.253,55| 427.529,66| 140.764,43 1.321,05 76.961,20 0,00
W o3 [Zovolo 548.526,89| 289.606,31|1.199.253,55| 427.529,66| 140.764,43 1.321,05| 203.789,20f 126.828,00

>xeTikd pe Tnv EAIN NLE., o1 ayopéc atré tnv EAINOIA agopolv o€ kalaipa Kal AITTavTiKa yia Tnv Kivnon Twv

oe€apevoTTAOIWYV TTOU BlayelpideTal.
O1 mwAnoeig TG EAIN BIOKAYZIMA. mpog Tnv EAINOIA agopouv biodiesel.

O1 mwAAceig TNg EAIN N.E. mpog v EAINOIA agopolv oe valAoug yia TRV PETAPOPA KAUCIHWY HE TA
oe¢apevotthoia ANMHAIQTHE, ZEDYPOZ kai MOZEIAQN.

O1 mwAnoeig T1ng EAINOIA mpog Tnv EAIN XTAGMOI agopolv ot kalolya Kal AITAVTIKG KaBWG Kal
uTTNPECieg SIOIKNTIKAG UTTOOTHPIENG.

O1 mwAioeig Tng EAINOIA 1mpog v EAIN TEXNIKH agopouv og utrnpecieg BIOIKNTIKAG UTTOOTAPIENG Kal

EVOIKIO YPAPEiWV.

O1 mwAnoeig NG EAINOIA 1mpog Tnv EAIN BIOKAYZIMA agopolv og TTWAARCEIG KAUGiwy Kabwg Kal

UTTNPETieg OTEYAONG KOl AEITOUPYiag ypageiwy.

O1 douAeupéveg TTOPOXEG TTPOG TA PEAN TNG DIOIKATEWG, Ta BIEUBUVTIKA OTEAEXN Kal TNV E0WTEPIKN EAEYKTPIO
TTou Kataxwpnénkav wg darrdvn ota atmoteAéopata NG Tepidédou 1/1-31/12/2014 kar 1/1-31/12/2013
avTioToIXa, a@Oopouv WIoBoUG (TTAEOV E€10QOPWV KOIVWVIKWY aC@AANITEWV), TTPOYPAPUOTA KABOPIoOPEVWY
TTAPOXWV KATA TNV CUVTAEIOdOTNON, KOBWGS Kal dOUAsUNEVEG apoIBEG peAwv AloiknTikou ZupBouliou, Kai

£XOUV OTTWG TTAPOKATW: (XIA. EUPW):

OMIAOX ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2014  31/12/2013  31/12/2014  31/12/2013
Bpaxutr p6Beaeg T apoxEg 1.224 1.245 1.224 1.245
AAANEG HOKPOTT POBECUEG TT APOXES 21 21 21 21
Z0voAo 1.245 1.265 1.245 1.265

Agv €xouv xopnynOei ddveia oe péAn Tou A.Z. 1) o€ AoITTd d1euBUVTIKA aTeAEXN Tou Opilou.
O1 utmroxpewoelig v 31/12/2014 ota wg dvw TTpdowTra avépyovral o€ 162 xIA. €upw Kal agopouv
OQeINOuEVES AUOIBEG peAwV AL,
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Agv UTTGpPXOUV OnNUAvTIKA yeyovoTa TToU va €xouv cuuBei péoa oTo Xpovikd didoTnua atd TNV ARgn g

. ZHMANTIKA FrEFTONOTA META TH AH=H THZ XPHZHZ 2014

XProng MéEXP! Tov XpOvo UTTOROANG TNG TTapolong €KBECN G Yag, TTou va €TTNPEAdouv Tnv UTTd TTapouciaon

ETAIPIKA Xprion.

EMNEZHMHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY (trap. 7 ka1 8 dpBpo 4 Tou v.3556/2007)

1. AiIdpBpwon peTOXIKOU KEPAAQiou TNG eTaIpiag

To ueToxikd kKepdaAaio TnG Etaipiag avépxetar oe eupw 11.914.065 kai diaipeital oe 23.828.130 KoIvég
OVOUOOTIKEG METOXEG, ovouaoTIkAG afiag 0,50 eupw ekdotng. OAeg ol PETOXEG eival €I0NYMEVEG TTPOG
olatmpayudreuon oto Xpnuatiatrpio ABnvwy. Kabe petoxn Trapéxel 1o dIKAiwUa JIag WRPou Kabwg Kal OAa
Ta OIKAIWMATA KAl TIG UTTOXPEWOEIG TTou opidovTal atd Tov Néuo kai To KataotaTtiké tng Etaipiag. H euBuvn

TWV PETOXWV TTEPIOPICETAI GTNV OVOUAOTIKI Q& TWV JETOXWV TTOU KATEXOUV.

2. Neplopiopyoi otn peraBifaon peroxwyv Tng Etaipiag

H petaBipaon twv petoxwv TG Etaipiag yiverar 0Trwg opifel o Nouog kai dev u@ioTavtal TTEPIOPICUOI OTN

petaBiBaon ammd To KataoTaTiko Tng.

3. ZNUAVTIKEG AUECEG N EPUECEG OUPMETOXES

O povadikdg PHETOXOG TTOU KOTEXEI TTOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAOU TWV SIKAIWUATWY WAPOU TNG

Etaipiag givai n etaipia ILIUM S.A. ye 1000076 63,8%.

4. MeToxég TTapEXOUCEG E1BIKA SIKaIWHATA EAEyXOU

Aev ugioTavtal yetoxég NG ETaipiag mapéxouaeg €10IKE SIKAIWPATA EAEYXOU.

5. Nepilopiopoi oTo SiKaiwpa YRPou

Aev TpoBAéTTovTal oTo KataoTariké Tng ETaipiag mepiopiopoi 010 dikaiwua yhigou.

6. Zuppwyvieg peToxwy Tng Etaipiag

Agv gival yvwaTég oTnv ETaipia oute TpofAémeTal oto KaraoTtatikd NG duvaTédTNTA CUPQWVIWV PETOXWV TTOU
OUVETTAYOVTal TTEPIOPICUOUG OTN HETARIBaCON TwWv PETOXWV A TTEPIOPICPOUG OTNV doknon OIKAIWUATWY

yrgou.

7. Kavoveg dlopicpoU Kal avTIKATAoTOONG MEAWV TOu A.Z. KOl TPOTTOTIOiNONG KATOOTATIKOU Trou

Sla@opoTtroioUvTal atrd Ta TTpofAeTépeva otov K.N. 2190/1920
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O1 kavéveg Tou TTpoBAéTTel To KaraoTaTikd Tng ETaipiag yia 1o diopioud Kal TV avTIKOTAoTAC! TwV JEAWV

TOou OJI0IKNTIKOU 2ZUMPBOUAIOU TNG Kal Tnv TpoTtrotroinon Twv OlaTdfewv Tou KaraoTtatikol Tng Oev

dlagpopoTroiouvTal aTrd Ta TTpoBAeTTopeva otov K.N. 2190/1920.

8. AppodIoTNTa TOU A.XZ. 1] OPICUEVWY MEAWYV TOU yia TNV €Kdoon VEWV HETOXWV N TNV ayopd 18iwv

HeTOXWV TNG ETaIpiag oupewva pe To dpBpo 16 Tou K.N. 2190/1920

H levik Zuvéheuon Twv PeTOXWY TNG ETaipiag dev €xel €1Ti Tou TTapdvTog dwael apuodidtnta o1o AIoIKNTIKG

ZUpBOUAIO ) o€ opiguéva PEAN auToU yia TNV €KOOON VEWV PETOXWV ] TNV ayopd 1I8iwv YeToxwyv TnG ETaipiag.

9. ZNUAVTIKEG CUN@PWYViEG TTOU TiBevTal O€ 10XU, TpoTToTroloUvTal | Ajyouv O¢ TrepiTmTwon aAAayng

oTov éAgyxo TnG ETaipiag kardétmiv dnudoiag wpoéTaong.

Aev uttdpxouv oup@wyvieg TNg ETaipiag o1 oTroieg TiBevTtal o€ 10XU, TPOTTOTTOIOUVTAI 1] AyOUV O€ TTEPITITWON

aAAayng oTov €Aeyxo TnG ETaipiag katdtmv dnuodaiag Tpdtaong.

10. ZNMAVTIKEG CUPNQWYViEG e HEAN TOU A.Z. 1} TO TPOCWTTIKG TG ETaupiag

Agv uttdpxouv ocupwvieg TG Etaipiag pe péAn tou AloiknTikoU Zupfouliou TG A YE TO TTPOCWTTIKG TNG, Ol
otroieg va TPoBAETTOUV TNV KATABOAN atmmolnuiwong €IdIK& O€ TTEPITITWON TTAPAITNONG 1 atméAUCGNg XWpPig

Baaiyo Adyo A TepuaTiopoU TnG BnTeiag r TNG atraoxdAnong Toug €€ aitiag dnuoaiag TPOTAcNG.
Knoioig, 27 Maprtiou 2015
MNa 1o AloiknTiké ZupBouhio

X.Kuvnyog
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OPKQTOI AOTIZTES
Crowe Horwath.

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

MNpog Toug Metdxoug Tng ETaipiag «EAINOIA EAAHNIKH ETAIPEIA NMETPEAAIQN ANQNYMH
ETAIPEIA»

‘EkOeon e1mi TwV ETOIpiKWV Kol Evotroinuévwy Oikovouikwyv KartaoTdoswyv

EAéyEaue TIG CUVNUMEVEG ETAIPIKEG KAl TIG EVOTTOINUEVES OIKOVOUIKEG KaTtaoTdoelg Tng Etaipiag «EAINOIA
EAAHNIKH ETAIPEIA METPEAAIQON ANQNYMH ETAIPEIA», ol otroieg atmmoteAoUvTal atmmd TNV €TAIPIKI Kal
evoTroiNuévn kardoTtaon olkovoulkiG Béong Tng 31 AekepPpiou 2014, TIG €TAIPIKEG KAl EVOTTOINUEVEG
KOTAOTAOEIG GUVOAIKOU €1000MPATOG, PETAROAWY 16iwV KEQAAQiWY Kal TAUEIAKWY POWV TNG XPrOEwWSG TTou
¢Ange TNV nuepounvia autr, KaBWS Kal TTEPIANWN CNUAVTIKWY AOYIOTIKWY apXWYV Kal HEBOdWY Kal AOITTEG

EMEENYNMATIKES TTANPOPOPIEG.

Eu@uvn Tng Aloiknong via Tig ETaipikég kal Evotroinpéveg Oikovolikég KataoTdoeig

H Oioiknon €éxer Tnv €uBlvn yia Tnv KatdpTion Kal €UAoyn TTOPOUCIOON QUTWY TwWV ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOUIKWV KATAOTACEWV CUUPWVa Pe Ta AigBvA MNpdTutta XpnuatooikovouikAg Avagopdg,
OTTWG auTdA £Xouv uloBeTNBei atrd TNV Eupwraikh ‘Evwaon, 0TTwg Kal yia eKEIVES TIG ETWTEPIKEG DIKAIOEG, TTOU N
dloiknon kaBopilel w¢ aTrapaiTnTeG, WOTE va KaBioTaTtal duvaTr n KOTAPTION ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOMIKWY KATOOTACEWV atTaAAaypévwy atmd ouoiwdn avakpifela, TTou o@eiAeTal €ite o€ amdrn €ite o€

A&Bog.

EuBu0vn Tou EAgykT

H 8k pag €uBuvn eival va ekQPACOUPE YVWHN ETTT AQUTWY TWV ETAIPIKWV KAl EVOTTOINUEVWY OIKOVOUIKWV
KataoTdoewv Pe Bdon Tov €Aeyxo pag. Alevepynoape Tov €Aeyxd pag cupgwva pe ta AieBvry MpdTutra
EAéyxou. Ta mpértutta autd amairouv v CUPPOPPWVONOOTE PE Kavoveg deovroAoyiag, KabBwg Kal va
oxedldgoupe Kal dievepyoU e TOV EAEYXO PE OKOTTO TNV aTTOKTNOT £UAOYNG BIACPAANIONG VIO TO €AV Ol ETAIPIKES

KOl EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG gival atTaAAayuéveg atrd ouoiwdn avakpipeia.

O éAeyxog TrepIAappavel Tn dievépyeia dIAdIKATIWY YIA TNV aTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA
TTO0A KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG. O €TTIAEYOUEVES
dladikacieg Baaifovral oTnV KPion Tou €AgyKTr TTEPIAAUBAVOPEVNG TNG EKTIUNONG TWV KIVOUVWY OUGIWO0UG
QAVOKPIBEIOG TWV ETAIPIKWV KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI €iTE O€ aTTATN €iTE O€
AdBog. Katd tn dlevépyela auTwV TWV EKTIMACEWY KIVOUVOU, O eAeYKTAG €EETACEI TIG EOWTEPIKEG DIKAIGEG TTOU
OXeTiCOVTal PE TNV KATAPTION KAl €UAOyn TTAPOUCIiacn TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
kataoTdoewv TnNG ETaipiag, ye okotrd 10 oXeDIA0UO EAEYKTIKWY OIABIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG,
aA\G Ox1I PJe OKOTTO TNV £KQPACN YVWHNG €TTi TNG ATTOTEAECUATIKOTATAG TWV ECOWTEPIKWY BIKAIdWV TNG

Etaipiag. O éAeyxog meplAappavel €miong Tnv agloAdynon Tng KATaAANASTNTAG Twv AOYICTIKWVY GPXWV Kal
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Crowe Horwath.

MEBSOWYV TTOU XpNoIPoTTOINBNKAY Kal Tou €UAOYOU TWwV EKTIMACEWVY TToU €yivav aTré Tn dloiknon, Kabwg Kail
afloAdynaon TNG OUVOAIKNG TTAPOUCIACcNG TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KOTAOTACEWV.
MoTtetoupe OTI Ta €AEYKTIKA TEKUAPIO TTOU €XOUME OUYKEVIPWOEI E€ival €TTOPKN Kal KATAAANAa yia Tn

BepeAiwon TNG EAEYKTIKAG MAG YVWHUNG.
Fvwun

Katd Tn yvwupn Pag, Ol CUVNUUEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlOuUV
eUAoya, ammd kAGBe ouciwdn armown, Tnv olkovopik Béon tng Etaipiag «EAINOIA EAAHNIKH ETAIPEIA
METPEANAIQN ANQNYMH ETAIPEIA» kai Twv Buyatpikwv auTAg katd tnv 31 Aekeufpiou 2014 kai T
XPNHOTOOIKOVOUIKY TOUG £TTIOOON KaI TIG TAUEIAKEG TOUG POEG YIQ TN XPrON TTou €ANEE TNV nUEPOUNVia auTn
oupowva pe Ta Aigbvi Mpdtutta XpnuatooikovouikKAG Avagopdg, OTTwg autd €xouv uloBetnBei atmmd tnv

EupwTraikn ‘Evwon.
Avagopd emri AAAwV Nopikwyv kal KavovioTIKwv 0gpdTwy

a) >tnv ‘EkBeon Alaxeipiong Ttou AloiknTikoU ZupBouAiou  TreplAapfBdavetar OAAWGCN  ETAIPIKAG
dlaKUBEPVNONG, N OTToia TTAPEXEI TO TTANPOPOPIAKA OTOIXEIQ TTOU opifovTal aTnv TTapdypago 36 Tou
apBpou 43a Tou K.N 2190/1920.

B) EmaAnBeUcape Tn oup@wvia Kal TNV avTioTtoixnon Tou Trepiexopévou Tng ‘ExkBeong Alaxegipiong tou
AloIKNTIKOU ZUUBOUAIOU PE TIG GUVNUUPEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG, OTA

TAQioIa TwV opIfduevwy atréd Ta dpBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 27 Maprtiou 2015

O OpkwTtdg EAeyKTAG AOYIOTHG
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OPKQTOI AOTIZTES
Crowe Horwath.

>uvepyagoéuevol OpkwToi AoyIOTEG .€.0.€

MéAog Tng Crowe Horwath International ABavdaaiog Karoakiwpng
dwkiwvog Néypn 3, 112 57 ABrva

Ap.M. ZOEA 125 Ap.M. ZOEA 1600
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EAINOIA
EAAHNIKH ETAIPIA METPEAAIQN A.E.

ETAol1eg OIKovouikég KaTtaoTaoelg
¢ 31" AekepBpiou 2014
(1 lavouapiou — 31 AekeuBpiou 2014)

BeBaiwveral 611 o ouvnupéveg etioleg Oikovopikég KataoTdoelg eival ekeiveg TTou gykpiBnkav amé 1o AioiknTtikd ZupBoUAio Tng
«EAINOIA EAAHNIKH ETAIPIA METPEAAIQN ANQNYMH ETAIPIA» v 27" Maptiou 2015 kai éxouv dngogciotoinBei pe tnv

avaptnon Toug ato diadikTuo, oTn dielBuvon www.elin.gr.

OTPOEAPOI TOY AS. O AINON TYMBOYAOS O OIKONOMIKOS. AIEYOYNTHS H AIEYOYNTPIA AOTIZTHPIOY
& ANTINPOEAPOS TOY A.S.

XAPAAAMMOZ KYNHIOZ IQANNHE AAHMIZAKHEZ FEQPrIOZ TEOYNIAZ MAPIA TZAXAKH
A.A.T. AE 063885 AAT. AK 768073 AAT. X 065412 AAT. ® 020957
Ap.adeiag O.E.E. 13622
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Kardotaon AtroTeAeoudaTwy Kai Aoirwyv ZuvoAikwv Ecodwy

(Moad oe eupw)

Znu. O Ouidog H Eraipia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
KUkAog Epyaciwv (T wAfoEIg) 24 965.301.288,98 745.786.429,89 959.354.364,50 742.838.722,38
K6GT0G T WANTEWV 25 -928.068.325,38 -714.086.348,47 -923.210.018,52 -711.812.715,18
MikTa képSn 37.232.963,60 31.700.081,42 36.144.345,98  31.026.007,20
AM\a écoda 26 2.989.050,97 2.546.486,30 3.118.924,60 2.758.621,55
‘E¢oda SioikoEwg 27 -3.243.171,40 -3.104.623,48 -3.171.439,41 -3.175.411,15
‘Eoda diabéoewg 28 -29.121.956,74 -28.339.373,45 -28.781.029,76 -27.819.399,87
AMAa £€0da 29 -2.293.946,55 -957.368,66  -2.185.580,23 -937.021,50

KépBn/(Inpieg) Tpo @ 6pwv, XPNHUATOSOTIKWYV, ETTEVOUTIKWY ATTOTEAECHATWV

8.411.815,77 5.038.613,04 7.953.909,83 5.020.589,59
Kal ammooBéoewv (EBITDA)

ATTooBéoeig -2.848.875,89  -3.193.410,91  -2.828.688,65 -3.167.793,36
Képdn/(Znpieg) Tpo @ 6pwv, XPNHATOSOTIKWYV KAl ETTEVSUTIKWV

amoTeAeopdTwy (EBIT) 5.562.939,88 1.845.202,13 5.125.221,18 1.852.796,23
XpPNUaTOOIKOVOUIKG KOOTOG (KaBapd) 30 -3.762.373,95 -3.887.883,14  -3.714.843,42  -3.817.059,15
Képdn/(gnuieg) atr é cupueTox o€ BuyaTpIKEG ETAIPEIEG 8 -12.000,00 0,00
Képdn/(¢nuieg) arm 6 CUPUETOXN) O€ OUYYEVEIG ETAIPEIEG 9 -37.188,24 -95.069,36 0,00 88.800,00
Képdn/({nuieg) XPNUOTOOIKOVOUIKWY OTOIXEIWV SIABETIUWY TT PO TTWANCN 0,00 0,00 0,00 0,00
Képdn /(npieg) Tpo @ opwv 1.763.377,69 -2.137.750,37  1.398.377,76  -1.875.462,92
Dopol 31 -552.920,56 144.701,56 -448.321,64 -123.030,98
Képdn/(Inpieg) perd amrd @ 6poug atrd CUVEXIJOHUEVEG BPATTNPIOTNTES 1.210.457,13  -1.993.048,81 950.056,12  -1.998.493,90
Képdn/(¢nuieg) peTd atrd @dpoug atrd dIOKOTT EioEg dpaaTnPIGTNTESG -7.146,77 -2.086.75 0,00 0,00
Képdn/(Znpieg) perd amoé @ 6poug (A) 1.203.310,36  -1.995.135.,56 950.056,12  -1.998.493.,90

KépBn petd atméd ¢ 6poug avaAoyouvta o€:
1510kTATEG MNTPIKAG

- a6 ouveXI(OPEVEG OPaOTNPIOTNTEG 1.210.457,13  -1.993.048,81 950.056,12  -1.998.493,90
- a1 6 JIOKOTT €i0€g OPACTNPIOTNTEG -7.146,77 -2.086,75 0,00 0,00
Aikaiwpara yeioyngiag

- a6 ouvexI{OpeEVEG dPaoTNPIOTNTEG 0,00 0,00

- oTT 6 JIOKOTT £i0€G dPATTNPIOTNTEG 0,00 0,00

1.203.310,36  -1.995.135,56 950.056,12  -1.998.493,90

Baoikd kal amropeiwpéva kEpdn ava petoxn (€) 32
Booikd kar arr opeiwpéva KEPDN ava PeToxn (€) ot 6 cuveXI{OpEVEG dPaaTNPIOTNTEG 0,0508 -0,0836 0,0399 -0,0839
Booikd kai aTr opeiwpéva KEPDN ava petoxr (€) ot 6 JIoKOTT £i0eg dPaaTNPIOTNTEG -0,0003 -0,0001

Aoimrd cuvoAikd é00da

Zroixeia mou 8¢ Ba TagivounBouv TNV KATAGTAC ATTOTEAECHATWY
AvaloyioTKa KEPON Kal {NUIEG -245.729,44 0,00 -245.729,44 0,00
DOPog €100dAPATOG TTOU OXETICETaI e aToIxEiR TTOoU OE Ba TagivounBolv aTnv
KOATEOTAOT OTT OTEAEOUATWY

Err avekTipnon g kabBaprg utr oxpéwang KaBopIoPEV WV TT OPOXWV 0,00 0,00 0,00 0,00
Zrolxeia TTou 8a TagivounBouv o TNV KATAGTAON ATTOTEAEOUATWY

Képdn/(¢nuieg) arré atroTiunon XPnHUATOOIKOVONIKWY OTOIXEIWV SIOBECIMWY TTPOg 10

TWANON 4.794,88 23.325,46 4.794,88 23.325,46
Avayvwpion oTa 1T oTEAETHOTA KEPSWV/(ENMILV) XPNHATOOIKOVOUIKWV OTOIXEIWV

70.306,55 17.644,00 70.306,55 17.644,00

. ) 0,00 0,00 0,00 0,00
SIaBECIMWY TTPOG TTWANGN
Aoimrd guvoAikd £é008a/(£§oda) perd amd @ 6poug (B) -170.628,01 40.969,46 -170.628,01 40.969,46
T UYKEVTPWTIKA GUVOAIKA £é008a PETA atrd @ 6poug (A)+(B) 1.032.682,35 -1.954.166,10 779.428,11  -1.957.524,44
ZUYKEVTPWTIKA OUVOAIKG é0050 avaAoyouvta O&:
510K TATEC MNTPIKAS 1.032.682,35  -1.954.166,10 779.428,11  -1.957.524,44
Akaipara yeloyneiog 0,00 0,00 0,00 0,00

1.032.682,35  -1.954.166,10 779.428,11  -1.957.524,44

O1 oUVOdEUTIKEG GNUEIWCEIG ATTOTEAOUV QVATIOGTIOOTO HEPOG TWV OIKOVOUIKWY KATACOTATEWY
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Znu O Opidog H Eraipia
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Evepynriké
Mn KukAo@ opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowparta ayia 6 27.611.930,97 29.386.145,14 27.528.068,87 29.316.171,64
Aula TTepIoUTIaKd aTOIXEI 7 1.210.262,44 1.353.326,76  1.208.439,17  1.344.160,05
JupPETOXA O€ BuyaTpIKEG ETAIPEIEG 8 0,00 0,00 2.317.929,00 2.329.929,00
ZUMPETOXN O€ OUYYEVEIG ETaIPEIEG 9 2.804.899,74 2.852.839,84  1.925.850,00  1.925.850,00
A0B¢01ya 1T pOG T WANCN XPNUOTOOIKOVOUIKA TT EPIOUCIOKG GTOIXEI 10 56.883,65 52.088,77 56.883,65 52.088,77
/\oIT & GTOIXEIO UN KUKAOQOPOUVTOG EVEPYNTIKOU 11 3.386.449,01 3.546.955,00 3.382.878,93  3.540.529,94
>UVOAO PN KUKAOQOPOUVTWV TT EPIOUCIAKWY OTOIXEIWV 35.070.425,81 37.191.355,51 36.420.049,62 38.508.729,40
KukAo@ opoUvTa TTEPIOUCIOKA OTOIXEIO
ATToBépaTa 12 13.927.980,64 15.433.303,32 13.587.150,28 15.025.549,77
Eptropikég atr amoeig 13 52.606.579,04 55.224.859,74 51.452.967,34 54.523.453,98
oI £G OoTT IO EIg 14 12.148.551,71 19.571.808,13 13.574.051,72 21.439.705,65
Topiakd AlaBéoiya kal Icoduvapa 15 12.615.429,47 10.368.207,67 12.293.220,85 9.699.630,21
> UVOAO KUKAOQOPOUVTWY TTEPIOUGIOKWV OTOIXEIWV 91.298.540,86 100.598.178,86 90.907.390,19 100.688.339,61
ZUvoAo EvepynrikoU 126.368.966,67  137.789.534,37 127.327.439,81 139.197.069,01
1510 KEQAAQIO KOl UTTOXPEW OEIG
1510 Kep dAaia
MeToxik6 KedAaio 16 11.914.065,00 11.914.065,00 11.914.065,00 11.914.065,00
YT ép 10 dpTIO 17 20.874.358,06 20.874.358,06 20.874.358,06 20.874.358,06
Aor & ot oBgpaTikG 18 3.276.841,97 3.216.047,09  3.250.841,97  3.196.047,09
ATToteAéopaTa €IG VEOV 9.310.483,88 8.349.348,27 11.216.704,79 10.492.071,56
EZT‘;‘I’;)}::Q'E“"V KE@OATiLY TTOU aVaAOYOUV O€ HETOXOUG TG HNTPIKAG 4537574891  44.353.81842 47.255.969,82 46.476.541,71
Alkaipata peloyneiag 0,00 0,00
2UvoAo I8iwv Kep aAaiwv 45.375.748,91 44.353.818,42 47.255.969,82 46.476.541,71
Ymoxpewoeig
MoKkpOTTPOOETPEG UTTOXPEWOT EIG
AvoBaAAOUEVEG POPOAOYIKEG UTT OXPEWTEIG 19 947.790,93 480.104,10 1.996.414,59  1.631.726,03
IMpoBAEWEIS yIa TTAPOXEG GTOUG EPYACOUEVOUG 20 2.264.377,99 1.907.563,50 2.235.569,11 1.864.388,85
> UVOAO PAKPOTT pOBECUWY UTT OXPEWTEWV 3.212.168,92 2.387.667,60 4.231.983,70  3.496.114,88
Bpaxump60eoueg UTTOXPEWOT EIG
Bpayutr pdBeopa daveia 21 58.895.957,48 61.977.453,61 58.428.199,87 61.561.213,66
MpopnBeutég 22 14.931.147,33 26.103.066,38 14.225.497,12 25.489.396,17
AOITT€G UTT OXPEWOEIG 23 3.953.944,03 2.967.528,36  3.185.789,30  2.173.802,59

> UvVOAO BpaxuTT pOBECUWY UTT OXPEWTEWV

77.781.048,84

91.048.048,35

75.839.486,29

89.224.412,42

2UVOA O UTTOXPEWT EWV

80.993.217,76

93.435.715,95

80.071.469,99

92.720.527,30

ZUOvoAo I5iwv Kep aAaiwv Kal YITOXPEWO EWV

126.368.966,67

137.789.534,37

127.327.439,81

139.197.069,01

O1 ouvodEUTIKEG ONUEIWOEIG ATTOTEAOUV QVATTOOTTIOOTO HEPOG TWV OIKOVOUIKWY KATAOTATEWYV
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1810 KepAAaIa TTOU avaAoyoUV OTOUG METOXOUG TNG ETAIPiaAg

0 Ouios e Yoo dar e e
Z0volo 15iwv kepaAaiwv 01/01/2013 11.914.065,00 20.870.646,16 3.192.721,63 10.589.944,50 46.567.377,29 0,00 46.567.377,29
Emidpaon Tpotrotroinuévou AN 19 -235.253,34 -235.253,34 -235.253,34
Avapoppwpévo Zuvohro 15iwv kepahaiwv 1/1/2013 11.914.065,00 20.870.646,16 3.192.721,63 10.354.691,16  46.332.123,95 0,00 46.332.123,95
MeTOBOA] TTOGOOTUN GUUETOX G BUYATPIKAG CUYYEV 0UG -27.851,33 -27.851,33 0,00 -27.851,33
Av aBaMOpEY 0G POPOG EI0OBANATOG E508WV QUEATEWS 3.711,90 3.711,90 0,00 3.711,90
UETOX IKOU KEQOAQiou
Z0voAo OUVaMAYUN HE TOUG HETOX OUG 0,00 3.711,90 0,00 -27.851,33 -24.139,43 0,00 -24.139,43
Képdn/(gnuieg) petd amé @oépoug -1.995.135,56  -1.995.135,56 0,00 -1.995.135,56
Noird ouv oNkd é00da 23.325,46 17.644,00 40.969,46 0,00 40.969,46
ZUYKEV TPWIIKE oUV ONKd £000a 0,00 0,00 23.325,46 -1.977.491,56  -1.954.166,10 0,00 -1.954.166,10
ZUvolo 15iwv kepahaiwv 31/12/2013 11.914.065,00 20.874.358,06 3.216.047,09 8.349.348,27 44.353.818,42 0,00 44.353.818,42
Z0voho 15iwv kepahaiwv 01/01/2014 11.914.065,00 20.874.358,06 3.216.047,09 8.349.348,27 44.353.818,42 0,00 44.353.818,42
MeTaBoA] TTOGOOTUNV OUUETOX G BUYATPIKAG OUYYeV 0Ug -10.751,86 -10.751,86 0,00 -10.751,86
20voAo ouv aMayuNV PE TOUG PETOX OUG 0,00 0,00 0,00 -10.751,86 -10.751,86 0,00 -10.751,86
ToKTIKO aTTOBEPATIKO 56.000,00 -56.000,00 0,00 0,00 0,00
Képdn/(¢npieg) petd amd @oépoug 1.203.310,36 1.203.310,36 0,00 1.203.310,36
Noimrd ouv oNiké €é00da 4.794,88 -175.422,89 -170.628,01 0,00 -170.628,01
ZUYKEV TPWIIKA ouv ONKd €00da 0,00 0,00 4.794,88 1.027.887,47 1.032.682,35 0,00 1.032.682,35
Z0volo 15iwv kepaAaiwv 31/12/2014 11.914.065,00 20.874.358,06 3.276.841,97 9.310.483,88 45.375.748,91 0,00 45.375.748,91
HErapia Mook Vriprodoroden VTR S Tl
20volo 15iwv keparaiwv 01/01/2013 11.914.065,00 20.870.646,16 3.172.721,63 12.708.174,80 48.665.607,59
Emidpaon tpotmrotroinuévou AN 19 -235.253,34 -235.253,34
Avapop@wpévo Zovohro 18iwv kepaaiwv 1/1/2013 11.914.065,00 20.870.646,16 3.172.721,63 12.472.921,46  48.430.354,25
ﬁ:g[)i(:fgzuz:(:z}z;iog €l000APATOG £€60WV auERoEws 3.711,00 3.711,90
20voAo OuvaMayuV HE TOUG PETOX OUG 0,00 3.711,90 0,00 0,00 3.711,90
Képdn/(gnuieg) petd ammd @opoug -1.998.493,90 -1.998.493,90
NoITTé ouv oAkd €008 0,00 0,00 23.325,46 17.644,00 40.969,46
ZUYKEV TPWIIK& oUV ONKG 0000 0,00 0,00 23.325,46 -1.980.849,90 -1.957.524,44
Z0volo 15iwv keparaiwv 31/12/2013 11.914.065,00 20.874.358,06 3.196.047,09 10.492.071,56 46.476.541,71
20volo 15iwv keparaiwv 01/01/2014 11.914.065,00 20.874.358,06 3.196.047,09 10.492.071,56  46.476.541,71
ToKTIKO aTToBEPATIKS 50.000,00 -50.000,00 0,00
Képdn/(gnuieg) petd ammd @opoug 950.056,12 950.056,12
Noirdé ouv oANiké éc0da 0,00 0,00 4.794,88 -175.422,89 -170.628,01
ZUYKEV TPWIIKG ouv ONKG €é000a 0,00 0,00 4.794,88 774.633,23 779.428,11
Z0volo 15iwv kepaAaiwv 31/12/2014 11.914.065,00 20.874.358,06 3.250.841,97 11.216.704,79 47.255.969,82

O1 ouvodEUTIKEG ONUEIWOEIG ATTOTEAOUV QVOTTOOTTAOTO PEPOG TWV OIKOVOUIKWY KATAOTAGEWY
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O Ouidog H Eraipia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Asiroupyikég SpaoTnpIdTNTEG
KEpON / (ZNHieg) T po GOV a6 GUVEXIGOHEVES 1.763.377,69 -2.137.750,37 1.398.377,76 -1.875.462,92
dpaoTNPIGTNTEG
IMAéov / ugiov mpooapuoyég yia:
- ATrooBéoeig 2.848.875,89 3.193.410,91 2.828.688,65 3.167.793,36
- MpoPAéweig 1.746.735,37 757.520,00  1.649.689,14 752.520,00
- ZuvoAAaypaTiKEG SIapopEg 185.172,17 54.378,97 185.172,17 51.392,34
- ATrOTs)\'scpmcx (0000, ££000a, KEPON Kal CNMIEG) ETT EVOUTIKAG 220.210,63  -170.954,51 -256.670,67 -351.908,59
dpacTnPIGTNTAG
- XpewaTikoi TéKOI Kal ouva®r £E0da 4.006.858,74 4.175.678,97 3.948.872,64  4.091.017,92
IMAéov / pgiov mpooapuoyég yia ueraBoAés Aoy/ouwv
KepaAaiou kivnang np mou axeriovrai ue TIg
AgITOUPYIKEC SPAOTNPIOTNTEC:
- Meiwon / (augnon) ot oBepdTwv 1.505.322,68 -996.293,99  1.438.399,49 -830.245,35
- Meiwon / (aG§nan) arm amfoswy 10.523.240,12 -6.487.175,85 11.506.819,28 -5.471.092,68
- (Meiwan) / avgnaon utT oxpewoewv (TTANV TPATT ECUIV) -12.089.900,52 12.669.011,75 -12.127.788,77 12.086.954,92
Meéeiov:
- XpewaTiKoi TOKOI Kal cuvagn £€€0da KataBeBAnpéva -3.916.530,81 -4.487.284,75 -3.850.062,37 -4.378.442,72
- KataBeBAnpévol @dpol -16.476,53  -202.032,25 -13.326,53 -198.707,25
Z0volo e10potv / (expowv) a6 ouvexiZopeve 6.336.455,17 6.368.508,88 6.708.170,79  7.043.819,03
AgIToupyIkég SpaoTNPIOTNTEG
ZUuvoAo sllopowv / (expowv) aTT 6 JIOKOTT EI0EG AEITOUPYIKES 867211 -1.295.37 0,00 0.00
OpacTNPIGTNTEG
Zovolo elopowv / (ekpowv) aTd AciToupyIkég 6.327.78306 6.367.213,51 6.708.170,79  7.043.819,03
SpacTnpPIoTNTES (O)
Emevdutikég SpaoTnpidTnTEg
ATI'OKT[']OF] BuyaTpIKWV, CUYYEVWY, KOIVOTT pagildv Kal AOIT LV 0,00 -75.850,00 000 -1.285.850,00
ETTEVOUCEWV
Ayopd EVOWUOTWY Kal GUAWV TTayiwv TTEPIOUCIOKWY OToIXEiwv  -1.002.293,46  -602.273,32 -975.561,06 -566.333,89
BioT pdgeig ot 6 1T WANCEIG EVOWNATWY KAl GUAWV TT ayiwv 93.337,51 117.244,78 93.337,51 117.244,78
ToKol EI0TT PaxBEVTEG 234.825,92 276.671,46 234.074,63 273.828,78
Mepiopata 10T paxBEVTa 0,00 88.800,00 0,00 88.800,00
Z0volo e10powv / (ekpov) aTmé ouvexiZopeve -674.130,03 -195.407,08  -648.148,92 -1.372.310,33
EMEVOUTIKEG SPACTNPIOTNTES
>uvoAo slrcpowv / (EKPOWV) OTT O BIOKOTT EICEG ETTEVOUTIKEG 0,00 0,00 0,00 0,00
dpaoTNPIOTNTEG
Z0voho £16powV / (ekpowv) aTro emevBuTIKE -674.130,03 -195.407,08  -648.148,92 -1.372.310,33
dpaoTnp1oTnTES (B)
XpnuotodoTikég 5pAoTNPIOTNTEG
EgopAnoeig daveiwv -3.418.199,06 -4.335.232,47 -3.478.199,06 -4.116.232,47
Zovoho e10powv | (Ekpowv) aTré ouvexitopeve -3.418.199,06 -4.335.232,47 -3.478.199,06 -4.116.232,47
XPNHATOSOTIKEG BPpACTTNPIOTNTES
ZuvoAo sllopowv / (EKpOWV) aTT 6 BIOKOTT EICEG XPNHUATOBOTIKEG 0,00 0,00 0,00 0,00
OpaoTNPIGTNTEG
Zovolo e10potv / (ekpodv) a6 xpripaTodoTikes -3.418.199,06 -4.335.232,47 -3.478.199,06 -4.116.232,47
SpaoTnp16TNTES (Y)
KaBapn au I (peil 0 5100

abapn algnon / (ueiwan) oTa Tapelakd Biabéoiua kai 223545397 1.836.573,96 2.581.822,81 1555.276,23
10000vapa ep16Sou (a)+(B)+(y)
Tapelakd dioBéaipa kal Icoduvapa £vapgng T epIoSoU 10.368.207,67 8.555.948,00 9.699.630,21 8.165.681,64
Emridpaon cuvaAAaypaTmikwyv diagopuwv 11.767,83 -24.314,29 11.767,83 -21.327,66
Tapelakd S1a8écipa kal Icoduvapa ARENg TTepi6dou 12.615.429,47 10.368.207,67 12.293.220,85 9.699.630,21

O1 ouvodEUTIKEG ONUEIWOEIG ATTOTEAOUV QVOTTOOTTAOTO PEPOG TWV OIKOVOUIKWY KATAOTATEWY
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ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1 Tevikég mAnpo@opieg yia Tnv Etaipia kai Tov OpiAo

H pntpikA etaipia «EAINOIA EAAHNIKH ETAIPIA TIETPEAAIQN A.E.» dpacTtnpiotroiital oTnv guTropia

UYPWY KAUGTPWY Kal AITTAVTIKWY KAl GTNV EUTTOPIa KAl ETTEEEPYOTIa OTEPEWV KAUTIUWV.
H etaipia €xer Tn popen NG Avwvupung Etaipiag kai n €dpa tng cival oto Afpo Kneioidg etri Tng 060U MNnywv
33, T.K. 145 64, 10 site eivai http://www.elin.gr kai o1 peToxéG eival €ionyuéveg oTnv KUpia ayopd TOu

XpnuaTtioTtnpiou ABnvwv.

To petoxikd Ke@aAaio TnG eTaipiag avépxeTal o€ 11.914.065,00 eupw, atroteAoUpevo ato 23.828.130 petoxEg

ovouaoTikAg agiag 0,50 eupw n KAEBE pia.

H Oi1dpkeia TnG Taipiag £xel opiaTei £éwg Tnv 31/12/2090.

ApiBuog I.E.MH: 000244901000

O1 evoTTOINUEVEG OIKOVOMIKEG KATAOTACEIS OUPTTEPIAQUBAvOuUV TIG €TaIpIKEG KaTaoTdoelg TG «EAINOIA
EAAHNIKH ETAIPIA METPEAAIQN A.E.», Twv BuyaTtpikwv TNG TTOU evoTrolouvTal Pe Tn JEBodOo TNG TTARPOoUg
gvoTroinong, TnNG ouyyevoug Tng TTou evoTrolgiTal e TN PéBodo Tng Kabaprig B€ong kal OAeg padi avagépovTal

wg 6uINOG.

O1 TTapoloeg OIKOVOMIKEG KaTaoTdoelg Tou Opilou kal TG ETaipiag (e@eEAG «OI OIKOVOUIKEG KOTAOTACEIG)
eykpibnkav atré 1o AloiknTIKO ZUupBoUAio Tng eTaipiag Tnv 27 MapTtiou 2015.

H ouUvBeon Tou d10IKNTIKOU CUpPBOUAioU £xel WG £EAG:

Mpbedpog - Mn ekTEAEDTIKO PéEAOG XapdahapTrog M. Kuvnyog
AiguBuvwy ZUPPBoUAoG - EKTEAEOTIKO PEAOG lwdvvng X. AAnyICakNng
AvTITTp6edPOG - EKTEAEOTIKO pENOG Iewpylog B. Toouviag
ZUUBOUAOG - Mn eKTEAEDTIKO UEAOG Nik6Aaog I'. Zkopivng
>UpBoUAOG - Mn eKTEAEDTIKG PéAOG lwavvng X. KoupoUkAng
ZUMBOUAOG - Mn eKTEAEDTIKO UEAOG MoAudeukng I'. ToidvTong
>UPBOUAOG - AVEEAPTNTO PN EKTEAECTIKO PHEAOG Pod6A@og I'. Matrdiwdavvou
ZUHBOUAOG - AveEAPTNTO N EKTEAETTIKO PEAOG Newvidag M. ApdAag

Ta yéEAN TOou BIOIKNTIKOU CuUpPBouAiou exkAéyovTal atrd Tn MeVIKA ZUVEAEUO TWV PETOXWV VYIa TTEPIOBO TTEVTE
ETWV ME duvaTOTNTA £TTAVEKAOYNG Kal atroteAolvtal ammd 5 éwg 9 péAN. To Tpéxov AloiKnTIKG ZupBouUAio
ekAéxONKe atmd Tn Mevikr ZuvéAeuon g 16™ louviou 2014 kai n BnTeia Tou Afyel To apyoTtepo Tnv 30/6/2019.
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2 Bdon ouvraéng Twv Oikovouikwv Kartaotdoewv

2.1 lMAdioio KardpTionS TwWV OIKOVOUIKWY KATACGTACEWV

ARAwon cuppépewong

O1 evotroinuéveg oikovopikég karaoTdoelg Tou Opidou (oT1o €€ OikovouikEég KataoTaaelg) TTou KOAUTITOUV Tn
xprion amd v 1" lavouapiou éwg kai Tnv 31" AskeuBpiou 2014, éxouv ouvtaxBei pye Baon tTnv apxr g
ouvéxiong Tng Opactnpidtntag (going concern) kai  gival  oUgQwveg pe 1o AlgBvl  TpoTutta
Xpnuatoolkovoplkng Avagopdg (AMNXA) tou €xouv ekdobei ammd tnv Emtpomy AicBvwv AoyIoTIKWY
MpotuTtwv (IASB), KABWG Kal Twv dIEPUNVEIWY TOUG, Ol OTToieg £xouv ekdoBei atmd Tnv Emitpot Epunveiag
Mpotumtwyv (I.F.R.1.C.) ka1 éxouv ui0BeTnBei atrd TNV EupwTraikr) ‘Evwon péxpl Tnv 31.12.2014.

O Oupidog epapuodCel 0Aa Ta Aiebvr) AoyioTikd TMpdtutta (AAM), Ta Aigbvh MpoTuTTa XpnuUoTOOIKOVOUIKAG
Avagopdg (AMXA) kai TiG dIEPUNVEIEG TOUG TTOU £XOUV EQAPUOYT OTIG EPYACIEG TOU.

Bdaon empérpnong
O1 oikovopikég kataoTdoelig Tou Opidou Kai TnG ETaipiag, éxouv ouvtaxBei ye Baon tnv apxr Tou ICTOPIKOU

KOOTOUG WE €aipean Ta XpNUATOOIKOVOUIKA JECQ TTOU ATTOTIUWVTAI 0TV €UAoyn déia.

Nopiopa rapouciaong

O1 TapoUoeg OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlovTal € EUPW.

XpAon EKTINACEWV

H ouUvTagn OIKOVOMIKWV KOTAOTAOEWV oUPQwva e Ta AMNXA atmaitei Tn Xprion €KTIUACEWY Kal TNV doknon
Kpiong katd Tnv €@apuoyr] Twv AOyIOTIKWV apyxwv TngG Etaipiag. Kpioeig, Tapadoxég Kal eKTIUACEIS TNG
Aloiknong emrnpedfouv T0 TTOCO OTO OTTOIO ATTOTINWVTAI OPICUEVA OTOIXEI TOU EVEPYNTIKOU KOl UTTOXPEWOEIG,
TO TT00G TTOU avayvwpileTal Katd Tn dIdpKeIa TNG XpPriong yia opliopéva £éooda kal £€oda, KaBwg Kal Tig
TTAPOUCIACOUEVES EKTINNATEIG YIA TIG EVOEXOUEVEG UTTOXPEWOEIG.

O1 TTapadoxég Kal ol eKTINAOEIS aglohoyolvtal e ouvexy BAoN Kal oUP@WVA PE TNV ICTOPIKH EUTTEIPIO KAl
GAAoug TTapdyovTeg, OupTTEPIAQMBaVOPEVWY TTPOCOOKIWY YIa TNV €KBacn PEAAOVTIKWYV YEYOVOTWV TTOU
BewpolvTal AoyIKd KATW aT1rd TIG UPIOTANEVEG OUVONKeG. O1 eKTIUACEIG Kal Ol TTApAadOXEG AUTEG APOpOoUV TO
MEANOV KOl WG CUVETTEIQ, Ta TIPAYMOTIKG atroteAéopaTta eival moavoe va dla@opoTroiolvTal amd TOoug
AOYIGTIKOUG UTTOAOYIGHOUG.

O1 Topeig TTOU aTTaITOUV TOV PEYOAUTEPO BaBUS Kpiong KABWGS Kal ol TOUEIG OTOUG OTTOIOUG Ol EKTIUAOCEIS Kal Ol
TTApPadOXEG €XOUV ONUAVTIKN £TTIOpACn OTIG €VOTTOINUEVEG OIKOVOUIKEG KATAOTAOCEIS TTapoucidlovtal oTh

onueiwon 2.2.

Mepiodog Avagpopdg

H oUvTaén Twv ETHOIWV OIKOVOUIKWY KOTAoTAoswv TNS 31™ AskepBpiou 2014, éxel yivel Ye TIC IBIEC AOYIOTIKEC
apxéG Tou e@apudoTnkav otn xpRon 2013, ekT0¢ atrd TNV UI0BETNON TWV VEWV TTPOTUTTWY, N EQAPHOYI TWV
oTToiWV €ival UTTOXPEWTIKA yia TIC TrEPIOdoug petd tTnv 1" lavouapiou 2014, ava@opd Twv OTroiwv Yiveral

TTAPAKATW.
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2.2 ZnMavTiKES AOYIOTIKES EKTIMNOEIS, TAPASOXEC Kal KpioeiS Tng dioiknong

H T1rpogtoiyagia Twv OIKOVOMUIKWY KATOOTAoEwv OUPQwva e T1a AMNXA atmaitei amd 1 dloiknon Tov
OXNUATIOPO EKTIUACEWY, TTAPAdOXWYV Kal KPIoEWV Ol OTroieg €TTnPedlouv Ta OnNUOCIEUPEVA OTOIXEIQ Tou
EVEPYNTIKOU KAl TIG UTTOXPEWOEIG, OTIWG E€TONG TNV YVWOTOTIOINON €VOEXOUEVWY  QTTAITACEWY KAl
UTTOXPEWOEWVY KATA TNV nuepounvia oUvTagng Twv OIKOVOUIKWY KATAOTACEWY Kal Ta dnUOCIEUPEVA TTOOG
€000WV Kal €§6d0wv Katd TNV TePiodo avagopds. Ta TTpayUaTIKE aTToTEAETUATA UTTOPEI va dlagépouv aTrd
auTa Ta otroia €xouv ekTINNBei. O1 eKTIUATEIG KAl OI KPio€Ig eTTavagioAoyolvTal ouveXwg Kal Baagifovtal T0G0
aTNnV gUTTEIPIa TOU TTAPEABOVTOG 600 Kal g€ GAAOUG TTAPAYOVTEG, CUUTTEPIAGUBAVONEVWY KAl TWV TTPOTOOKIWY
yla HeAAOVTIKG yeyovoTa Ta oTToia BewpouvTal Aoyiké pe BAoN TIG GUYKEKPIPEVEG ouvOnKeg. O1 EKTINATEIG Kal Ol
UTTOBECEIG TTOU EVEXOUV OUCIOOTIKO KivVOUVO va TTPOKAAEOOUV ONUAVTIKEG OAAAYEG OTA TTOGA TWV ATTAITACEWY

KOl UTTOXPEWOEWYV EVTOG TNG ETTOUEVNG XPAONG TTapaTiBeVTal TTAPAKATW.

Mpo6BAeywn yia @Opo £1I003AUATOG

H mpdéBAewn via @opo eilcodfRuaTog pe Baon 1o AAI 12 utroAoyileTal pe ekTipnon Twv @épwv TTou Ba
KataBAnBoUv oTIG POPOAOYIKEG apXEC Kal TTEPIAAMBAVEl TOV TPEXOVTA POPO £I00OAUATOC yia KABe XpAon Kal
TTPORAEWN YIO TOUG TTPOCBETOUG POPOUG TTOU TTIBAVOV va TTPOKUWOUV G€ POPOAoYIKOUG eAéyxoug. O OuiAog
avayvwpifel UTTOXPEWTEIG YIa TTPORAETTOMEVA POPOAOYIKA CnTAATA PE BAan UTTOAOYIOHOUG yIa TO KATA TTOCO
Ba TpokUYel emMTTPOCOETN QopoAoyia. O1ou TO TEAIKO QOPOAOYIKO QTTOTEAECOUA QUTWYV TwV {NTNUATWV
dla@Epel aTmd To TTOOO TTOU €XEl ApXIKA avayvwplioTei o1 dlagopég ernpedlouv Tnv TTPORAEwn via @o6po

€1I000AUATOG KAl yIa avaBaAAouevn popoAoyia aTnv TTEPIOdO TTOU EyIVE O TTPOCBIOPICHOG.

AvaBaAAOopeveSG POPOAOYIKEG ATTAITAOEIS

O1 avaBaAAOpeveG GOPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIS avayvwpilovTal OTIG TTEPITITWOEIG TTPOCWPIVWIV
dla@opwy PETALU TNG AoyioTIKAG Bdong kal TNG GOPOAOYIKAG BAONG TwV TIEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV, XPNOIUOTTOIVTAG TOUG POPOAOYIKOUG CUVTEAEOTEG TTOU €X0oUV Beou0BeTNOET KOl avapéveTal va
IOXUOUV OTIG TTEPIGOOUG TTOU OI JIOPOPEG AUTEG avauéveTal va atTaAEIPOoUv. AvaBaAAOPEVEG POPOAOYIKEG
ATTAITACEIS avayvwpiovTal yia OAEG TIG EKTTITITOUEVES TTPOCWPIVES DIAPOPES KAl UETAPEPOPEVEG POPOAOYIKEG
{nuieg, oto PBaBud ToU eival mMOavd Om Ba umdpyxel OlaBEécIuO @opoAoynTéo €I06dNUa TO oTroio Ba
XPNOIUOTTOINGEI EVavTI TWV EKTTITITOUEVWY TTPOCWPIVWY SIAQOPWYV KAl TWV HETAPEPONEVWY AXPNOIUOTTOINTWY
@opoAoyIKwV ¢nuiwv. H Etaipia AapyBdver uttéywn tnv 0tmapgn PeAAOVTIKOU @opoAoynTéou €1I00OAUATOG Kal
aKOAOUBEI pIa ouvexr) ouvTnPENTIKY OTPATNYIKH GOPOAoYyIKOU oxedlagpol KaTd TNV €KTiuNon TG avaktnong
TWV  avaBoAAopevwy  @opoAoyikwy  atraitioewyv. O1  AOYIOTIKEG EKTIMAOEIG TTOU  OXeTiCovTal MPE  TIG
avaBaAAOPEVEG POPOAOYIKEG ATTAITATEIG, ATTAITOUV aTrd Tn Aloiknon va KAVEl UTTOBECEIG OXETIKA PE TO XPOVIKO
TTPOCBIOPIoUS PEAAOVTIKWYV YEYOVOTWY, OTTWGS TNG TTIBAVOTNTAG TOU AVAUEVOUEVOU PEAAOVTIKOU pOpOAOYNTEOU

€1I000AUATOG KAl TIG OIaBETIPES dUVATOTNTEG POPOAOYIKOU OXEDIATOU.

AvaBaAAOpeEVEG POPOAOYIKEG ATTAITHOEIS ETTi POPOAOYIKWYV {NUIWV
AvaBaAAbpevn @opoloyiKh aTTaitnon avayvwpideTal yia OAEG TIG aXpnOIUOTTIOINTEG QOPOAOYIKES CnHieg OTOV
BaBud TTOU gival mBave 6T Ba uttdpéouv eTTapKh @opoAoyikd kEpdn TTou Ba cupwn@IoToUV UE QUTEG TIG

@OPOAOYIKEG CNnpieg. MNa Tov kaBopiopd Tou Uwoug TNG avaBaAAduevng OPOAOYIKAG ATTaiTNONG TTOU YTTOPET va
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avayvwpIoTEl aTTaITOUVTal ONPAVTIKEG KPIo€Ig Kal eKTINAOEIS TNG Aloiknong Tou Opilou, o1 otroieg BaaifovTai
oTa PMEAAOVTIKA QOPOAOYIKA KEPDN TTOU TTPOKUTITOUV OTTO EYKEKPIMEVA ETTIXEIPNMATIKG oX£DIA, o€ CUVOUACHO
ME TIG HEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG TTou Ba akoAouBnBoulv. Etriong, o€ k&Be nuepounvia avagopdg
Twv Okovouikwyv Kataotdoewyv, o Oupidog kai n Etaipia agioAoyei tnv avayvwpion avaBarAéuevng

POPOAOYIKAG atraitnong (aloAdynan avakTnoigoTnTag).

ABéBaIn éKBaon EKKPEPWV ETTIBIKWV UTTOBECEWV

O Ouihog €€etdlel TIG eKKPEUEIC OIKAOTIKEG UTTOBECEIS O KABE NuUEPOMNVIO KATAPTIONG TWV OIKOVOUIKWY
KOTAOTACEWV Kal TTpOoXwpPEi o€ dlevépyeia TTPORAEWewWY yia eTTidikeg utroBéoelg katd Tou Opilou, Baocel
oToixeiwv atd 1N Nouikn YTnpeaoia, Ta oTroia TTPOKUTITOUV atrd TIG TTPOCQATEG £EEAIEEIC TWV UTTOBECEWY TTOU

dlayelpigeTal.

Mapoxég petd Tnv £€€0d0 aTé TNV UTTNPETia

O1 utroxpewoelg yia atolnuiwon TTPoowTTIKoU Adyw €E600u atmd Tnv uTtrnpeaia utroAoyifovtal oTnv
mpoefopAnuévn TTapolca afia Twv MEAAOVTIKWY TTAPOXWY OTTO{NMIWOEWY Tou Ba €xouv KOTaoTE
0edoUAeupéveg aTo TEAOG TNG XpAong. O UTTOXPEWOEIS Yia TIG TTapoxéG auTég uttoAoyiovral otn Bdon
XPNHOTOOIKOVOUIKWY KAl avaAOYIOTIKWY UTTOBEgewy TTou atraitouv atré Tn Aloiknon va KAavel TapadoxEg
OXETIKA HE TO €MTOKIO TTPOELOPANCNG, TA TTOCOOTA AUEACEWV TwV PICBWYV, Ta TTOCOCTA BvnoIuodTNTAS KOl
avikavotTnTag, TIS nAKieg ouvtagloddtnong kai Aormroug mrapdyovteg. O1 pyetaBoAég oe autég TIG BaCIKEG
TTAPAdOXEG MTTOPEI VO £XOUV GNUAVTIKA ETTIOPACN GTNV UTTOXPEWON Kal OTA OXETIKA £€00a KABe TepIdGdou. To
KaBapd KOOTOG TNG TTEPIOdOU aTToTEAEITAI ATTO TNV TTAPOUCA Agia TWV TTAPOXWYV TTOU KATEATNCAV OOUAEUNEVEG
Katd tn SidpKkeld TNG XPHong, TOV €KTOKIOUO TNG MEAAOVTIKNAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG
TTPOUTTNPETiag Kal avaAoyioTIKa KEPON 1 ¢nuiéG. AOYW TOU MAKPOTTPOBECHUOU XOAPAKTAPA Twv &V AOYW

TTPOYPOUUATWY KABOPICPEVWY TTAPOXWYV, AUTEG Ol UTTOBECEIG UTTOKEIVTAI O€ ONUAVTIKO BaBud afeBaidtnTag.

Q@éApn {wn atrooBECIHWY CTOIXEIWV

H dioiknon tng Etaipiog ££eTdlel TIC WPENYES JWEC TwV ATTOORECINWY OToIXEIWV 0 KABs XpAon. Tnv 31"
Aekepppiou 2014 n dioiknon TG ETaipiag exTiud o1 oF WQEAIPEG CWES AVTITTIPOCWTTEUOUV TNV AVOUEVOUEVN
XPNOIMOTNTO TWV COTOIXEIWV TOu evepynTikoU. MeTaBOAEG OTIG Kpioelig 1 oTig diepunveieg gival mBave va

odnynRoouv o€ pia augnon 1 Jia peiwon Twv evoeXOUEVWY UTTOXPEWOEWY Tou OpiAou oTo péEAAOV.

Atmropgiwon evowpdTwy Tayiwv

O mpoacdlopIoPOS ATTOUEIWONG TWV EVOWUATWY TTayiwyv atraitei Tn SlEvEPYEIQ EKTIUATEWY TTOU apopolV, aAAd
O¢ev TrepIopifovTal € QUTEG, OTNV AITiA, OTO XPOVO Kal OTO TTood TnNG atmoueiwong. H amouciwon Bacifetal og
éva peyaAo apiBud Trapayoviwy, OTTWG OTIG GAAAYEG TwV TPEXOUCWY CUVONKWY avTaywvioPou, OTIG
TPOCodOoKieG AVATITUENG TNG ayopdg, aTnv auénaon Tou KOOTOUG KEPaAaiou, aTIGC HETAROAEG OTNV MEAAOVTIKN
ouvartdtnTa XPNuUatoddtnong, oTnv TeXVOAOYIKA atragiwan, oTn OIGKOTIH TTAPEXOUEVWY UTINPECIWY, GCTO
TPEXOV KOOTOG QVTIKATACTACNG, 0TA KATABANBEVTA TTOOA YIO CUYKPIOIUEG OUVAAAQYEG KAl 0 GAAEG PETORBOAEG
ouvBNKWwv TToU UTTOdEIKVUOUV OTI UTTAPXEl aTTopgiwon. To avakTiolgo 1Tood cuvhBwg TTpoadiopileTal

XPNOIMOTTOIWVTAG TN HEBODO TwV TTPOELLOPANUEVWY TAUEIOKWY powv. O TIPOCdIOPICUOS TwWV EVOEILEwY
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ATTOMEIWANG, OTTWG KAl N EKTINNGON TWV JEAAOVTIKWV TANEIOKWY POWYV Kal O TIPOCGSIOPICHOG TwV EUAOYWV aiwv
TWV Tayiwv ( opddwyv TTayiwv) atrairotv atrd Tn dioiknon va KAVEl ONUAVTIKEG EKTIUATEIG OXETIKA UE TOV
TTPOoodIopIoud Kal TNV agloAdynaon Twv evoeifewy aTToPEiwonG, TIG AVOUEVOUEVES TAUEIOKEG POEG, TA ETTITOKIA

TTPOEEOPANCNG TTOU TTPETTEI VA EQAPPOCTOUV, TIGC WPEAINEG CWEG Kal TIG UTTOAEIMMATIKEG agieg Twv TTayiwv.

MpoBAéyeig ETiIc@aAwv ATTaITAOEWV

AtreikovifovTtal Pe Ta TTOOA Ta oTToia €ival TTIBavov va avakTnBouv. MOAIG yivel yvwaoTo 6Tl évag OUYKEKPIUEVOS
AoyapIao oG UTTOKEITAI O€ KivOUVO PEYAAUTEPO TOU GUVABOUG TTIGTWTIKOU KIVOUVOU (TT.X. XOUNAR TTICTOANTITIK
IKQvOTNTO TOU TTEAATN, OloQwvia OXETIKA e TNV UTTapEn TNG aATaiTnoONg A TO TTO0O QUTAG K.ATT.), TOTE O
Aoyaplaopuog avaAUeTal Kal KataypdageTal Av 0l GUVONAKES UTTOdNAWYVOUV OTI N aTTaitTnon gival aveiorpakTn. H
Aloiknon Tou Opihou TTpofaivel g€ TTEPIOBIKN) ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPOPAEYNS OXETIKA MPE TIG
EMOPAAEIG aTTAITACEIG 0 ouvdpTNON TNG TTIOTWTIKAG TNG TTONITIKAG Kal AauBdvovtag uttoyn OTOIXEIa TG
Nouikng Ymnpeoiag tou Opidou, Ta oTToia TTPOKUTITOUV PBACEl €TTECEPYATiag IGTOPIKWY OeSONEVWY KAl

TPOoPATWYV £EEAIEEWV TV UTTOBECEWV TTOU dlaxelpideTal.

MpoBAéyeig ATradiwpévwv ATTofepudTwY
Amreikoviovtal otnv kabapr peucToToINoIun afia Toug. MOAIG yivel yvwaoTd OTI N PEUCTOTTOINGIKN agia
OUYKEKPIPEVNG KaTnyopiag, €idoug 1 TToodTNTag atmmoBEéuartog eival PIKpOTEPN aTrd TO KOOTOG KTAONG TOTE

eyypaoeTal {nUIG atropgiwong.

EvoexOUEVEG UTTOXPEWOEIG

H Etaipia eummAékeTan oe didgopeg avtidikieg kal vouikEég utrobéoelg. H Etaipia emave€etdlel Tnv katdoTtaon
KGBe onpavTikig utréBeong oe TePIodIKA PAon Kal agloAoyei Tov mMOavd Kivduvo, Bacifouevn v PEPEl OTNV
ArToyn TWV VOUIKWYV UTTNPECIWV. EAv n evdexopevn {nuia atrd otroleadATTOTE aVTIBIKIEG KAl VOUIKEG UTTOBECEIG
Bewpeital mOavr) kal To Tood PTTopei va exTiuNnBei agidtmoTa, n ETaipia avayvwpilel pia uttoxpéwaon yia Tnv
EKTINWWHEVN Cnuia. Téoo yia Tov Kabopioud Tng mOavotnTag 600 Kal yia Tov KaBopioud Tou av o Kivouvog
pTTOPEl va ekTiunBei agidémoTa, atmaiteital o€ onuavtiké Babuod n kpion TG Aloiknong. Otav TTpdobeTeg
TTANpo@opicg kaBioTavral diabéoiueg, n Etaipia emaveferddel Tnv mOAvVA UTTOXPEWOTN OXETIKA UE EKKPEUEIG
avTIOIKIEG Kal VOMIKEG UTTOBECEIS Kal TIBavov va avaBewpnBolv ol ekTIHACEIS yia Tnv mlavotnTa €vog
OuouevoUg aTTOTEAEOUATOG KAl N OXETIKY eKTiunon Tng mMOavAg {nuiag. TéToleg avaBewpAOEIG OTIG EKTIUNOEIG
TNG TMOAVAG UTTOXPEWONG MTTOPEI va €XOUV ONUAVTIKA ETTidOpACn OTn XPNUATOOIKOVOUIKN B¢an kai oTa

amroteAéopara TG ETaipiag.

ATTopEIWON CUMHETOX WV

H Etaipia afloloyei av utrdpxel aTmouEiwan Twv CUUUETOXWY ToUAdyIoTov o€ €Thgia Bdon. MNa 1o Adyo autd
armaiteital va ekTiunBei n aia xpriong kdbe povadag dnuioupyiag TAUEIOKWY powv. H ekTipnon tng agiag
xpriong atraitei n Etaipia va ekTigfioel TIg JEAAOVTIKEG TOPEIOKEG POEG TNG MOVADAG BNUIOUPYIOG TAPEIOKWY
powV Kal va €TTIAECEl TO KATAAANAO €TTITOKIO TTPOEEOPANONG, Ye PAon To otroio Ba kaboploTei n TTapoloa agia

TWV AVWTEPW UEANOVTIKWV TAPEIOKWY POWV.
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2.3 Néa mporumra, TPOTTOTTOINOEIC TTPOTUTTWVY Kl OIEPUNVEIES

MpéTutra kai AIEpUNVEIEC UTTOXPEWTIKA YIa TV TpEXOUCA OIKOVOUIKH Xprion 2014

Opada TTPOTUTTWY CXETIKA HJE TIG EVOTTOINOEIS KAl TIG ATTO KOIVOU OCUHQWVIEG

Tov Mdaio tou 2011 10 2AAM Onuocicuce 3 véa mpodtutta, Ta AMNXA 10 «EvoTroinpéveG OIKOVOMIKEG
kaTaoTdoeig», AMNMXA 11 «ZxAuara utrd koive éAeyxo» kal AMXA 12 «MvwoToTroinan CUPPETOXWY O€ GAAEG
ovToTNTEGY» Kal TpoTrotroinoe Ta AAIN 27 «ATOUIKEG OIKOVOUIKEG KaTaoTdoeig» kal AN 28 «Emevdloeig og
OUYYEVEIG ETTIXEIPAOEIS Kal KOIVOTTPAgieg». Ta avwTépw TTPOTUTTIA KAl TPOTTOTTOINCEIG €XOUV UTTOXPEWTIKA
epappoyn atmmoé Tnv Tpéxouaa oIKoVouIKh Xprnon. O1 kupidTepol 6pol Twv TTPOTUTTWV KaBWG Kal n eTTidpacn

TOUG OTIG OIKOVOUIKEG KaTaaTdoelg Tou OpiAou TTapaTiBevTal KatTwTEpw:

AN 27 (tpomromroinuévo) «Atouikég Oikovouikés Karaordoeigy

To MNpdétutto autd dnuocicubnke Tautdoxpova pe 10 AMNMXA 10 «EvoTroinuéveg OIKOVOUIKEG KATOOTACEIS» . Ta
0Uo Tmpotutta avtikaBiotouv 10 AAM 27 «Evomroinuéveg kai Atopikég Oikovouikég Kataotdoeig». To
TpoTToTToINUéVo AATT 27 TrEpIEXEl TIG AOYIOTIKEG OTTAITACEIG KOI TIG ATTAITATEIG YVWOTOTTIOINOEWYV YIa ETTEVOUOEIG
oe BuyaTpIkEG, KOIVOTTPAEIEG KAl OUYYEVEIG ETTIXEIPOEIG OTAV N OIKOVOUIKI) OvIOTNTA KATAPTI(El ATOMIKEG
OIKOVOMIKEG KaTaOoTAOEIG. To PATUTTO QTTAITEI N OIKOVOMIKI) OVTOTNTA TTOU KOTAPTICEl ATOMIKEG OIKOVOMIKEG
KATOOTACEIG VO AOYIOTIKOTTOIED TIG €TTEVOUCEIS OTO KOOTOG 1 oUPewva pe 10 AAIM 39 i AMNXA 9
«Xpnuatoolkovouikd Méoa». H TpoTtrotroinon Tou TTPoTUTTOU dev Eixe €TTIOPAON OTIG OIKOVOUIKEG KATAOTACEIG

Tng ETaipiag kai Tou OpiAou.

AN 28 (Tpomromroinuévo) «ZuupeToxés o€ 2uyyeveic Emixeiprioeis kair Koivompadieg»

To AAI 28 «Emevdloeig o Zuyyeveig emixeipAoelg kail Koivotrpagieg» avrikaBiotd 1o AAlM 28 «Emevduoeig o
>uyyeveig emixeiprioeigy. O okotrdg Tou lMpoTUTTou €ival va opicel Tov AOYIOTIKO XEIPIOPO AVAQOPIKA WE TIG
eMEVOUCEIG O OUYYEVEIG ETTIXEIPATEIG KAl va TTAPABETEl TIG ATTAITACEIG YIO TNV €QAppoyn TnG peBddou Tng
KaBaprig B€ong KaTd Tn AOYIOTIK TwV £TTEVOUCEWY GE CUYYEVEIG KAl KOIVOTTPOEiES, OTTWG aUTEG opifovTal OTO
AMNXA 11 «Zxuata uttd Koivd éleyxo». H TpoTTotroincn Tou TTpoTUTTOU B8V €iXe £TTIOPACN OTIG OIKOVOUIKEG

KataoTdoelg Tng Etaipiag kar Tou OpiAou.

AlTXA 10 «Evomroinuéveg Oikovouikéc Karaoraoesicy

To AMNXA 10 Bétel TIG apy€G yia Tnv TTOPOUCIACN Kal TNV KATAPTION TWV EVOTIOINUEVWY OIKOVOUIKWY
KOTaoTAoEwv, OTav pia ovroTnTa €AEyxel Hia i TTeEpIcoOTEPEG AAAEG ovTdTNTEG. To AIMXA 10 avTikaBioTd Tig
atmaitioeig evotroinong Tou TrepidauBavovrav ato AAM 27 «Evomroinuéveg kai Atopikég OIKOVOUIKEG
Kataotdoeig» kar otn Aigpunveia 12 «Evotroinon - olkovopikég ovtoTnTeg €101KkoU okotroU». To AlMXA 10
oTnpieTal OTIG UPIOTAPEVEG APXEG, TTPOCBIOPICOVTAG TNV £vvola TOU €AEYXOU WG TOV KOBOPIOTIKG TTAPAYOVTa
ylo TO AV pIa OIKOVOMIKA ovTOTNTa Ba TTPETTEl v CUPTTEPIANQOET OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG
NG pNTPIKAG ETaipiag. To TpdTUTTO TTOpéXEl TTPOCOETEG 0BnYieg yia va Bonbrioel otov TTPoadIopICUS Tou
eAéyxou, OTTOU auTd eival BUOKOAO va ekTiunBei. H Tpotrotroinan Tou TPOTUTIOU Oev €ixe €midPaACN OTIG

OIKOVOUIKEG KaTaOoTACEIG TNG ETaipiag kal Tou OpiAou.
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To AINXA 11 avTikaBioTd 1o AAIM 31 «Zuppetoxég o€ Kovotrpagieg» kal 1 MEA 13 «ATTO KoIvoU eAeyXOPEVEG

AlTXA 11 «Zxnuara urro Koivo EAgyyo»

OIKOVOUIKEG OvVTOTNTEG — MnN XpNUATIKEG CUVEICQPOPES OTTO KOIVOTTPAKTOUVTEGY. To AMNXA 11 mapéxel yia mo
PEANIOTIKI) QVTIUETWTTION TWV aTTO KOIVOU GUN@WVIWY (joint arrangements) €oTiAloviag aTa SIKAIWUATA KAl TIG
UTTOXPEWOEIG, TTApA OTN VOMIKA Toug pop@r). O1 TUTTOI TwV CUPQWVIWY TTepiopifovTal ae dUo: atmmd Koivou
eleyxopeveg 0paaTnpidTnTeG Kal Kovotrpadieg. H péBodog tng avaloyikrig evotroinong d&egv eivalr mAéov
emMTPETTH. Ol CUPMPETEXOVTEG OE KOIVOTTPACiEG €QAPUOlOUV UTTOXPEWTIKA TNV €voTroinon e Tn MEBOdO TG
kaBapng 8éong. O1 OIKOVOUIKEG OVTOTNTEG TTOU CUMMETEXOUV OE ATTO KOIVOU €AEYXOMEVEG OPACTNPIOTNTES
EQAPUOLOUV TTAPOWOIO AOYIOTIKO XEIPIOPO PE AUTOV TTOU €QAPHUOCOUV ETTI TOU TTAPAOVTOG Ol CUMMETEXOVTEG O€
atmmo KOIVOU eAeyxOueva TTEPIOUTIOKA oToIXEia 1 o€ aTTd KoIvoU eAeyxOueveG dpaoTnpIoTNTEG. To TTPATUTTO
TTAPEXEl ETTIONG OIEUKPIVIOEIG OXETIKA PE TOUG CUUMETEXOVTEG O€ aTTO KOIVOU CUN@WVIES, XWPIS va UTTAPXE!
ammd KolvoUu €Aeyxog. H Tpotrotroinon Tou TTPoTUTTIoU Oev €ixe €TTiIOPACT OTIG OIKOVOUIKEG KATOOTACEIS TNG
Etaipiag kai Tou OpiAou.

AlMXA 12 «'vwOoTOoTT0in0on CUUNETOXWY O AAAEC OVTOTNTESY

To AMNXA 12 ava@épetal  OTIC  ATTAITOUMEVEG  YVWOTOTIOINCEIG  MIAG  OIKOVOMPIKAG  OVTOTNTAG,
OUNTTEPIAQMBAVOUEVWY CNUAVTIKWY KPICEWYV Kal UTTOBECEWY, Ol OTTOIEG ETTITPETTOUV OTOUG AVAYVWOTEG TWV
OIKOVOUIKWY KATOOTACEWV va a&loAoyAoouv Tn @UaOn, Toug KIVOUVOUG Kal TIG OIKOVOMIKEG ETTITITWOEIG TTOU
OXETICOVTAI JE TN CUPMPETOXNA TNG OIKOVOMIKAG OVTOTNTAG O€ BUYATPIKES, OUYYEVEIC, aTTd KOIVOU CUUQWVIES Kal
PN EVOTTOIOUUEVEG OIKOVOUIKEG ovToTnTEG (structured entities). O Ouihog éxel TpoPei OTIG amapaiTnTeG

YVWAOTOTIOIACEIG TTOU 0pifel TO TTPOTUTTO.

Tpomomoijosis ora AIXA 10, AIMXA 11 kai AT1XA 12 - Odnyisg yerafaong

O1 TpoTroTroIfoeig ekd60nkav atd 10 ZupBouAio aTig 28 louviou 2012 kal TTapéxouv emITTPOCHETN EAGPpPUVON
6oov agopad Tn petaBacn ata AMNXA 10, AMNMXA 11 kai AMNMXA 12, TepiopifovTag TRV UTTOXPEWON VA TTAPEXETAI
OUYKPITIKA TTANPO@QOpNoN POVO OTNV aUECWG TTPONYOUHEVN CUYKPITIKR TTEPiIOdO. MNa TIG yVWOTOTTOINCEIG TTOU
OXETICOVTQI PE PN €vVOTTOIOUUEVEG OounuéveG ovToTnTeG (structured entities) o1 TpotToTroInoelg dGpouv Tnv

ATTaiTAON VA TTAPOUCIACETAI CUYKPITIKF) TTANpO®OPNoN yia TTEPIGdOUG TIPIV TV TTPWTH £@apuoyr) Tou AINXA 12.

Tpormromoijoeig ora AlIXA 10, Al1XA 12 kai AAIT 27 — E§aipéocig evorroinong yia 1i¢ Eraipeisg

EmevéUoswv

O1 TpoTToTToIRaEIG auTéG TToU £kdGBNKav atrd To ZuuBouAio oTig 31 OkTwRpiou 2012 TTapéxouv e€aipean atd
TIC aTTAITAOEIG TNG €votroinong yia Tig Etaipeieg Emevdloeswv kal avr autoUu atraitolv ol Etaipeieg
Etrevduoewyv va TTapoucidlouv TIG eTTEVOUCEIG TOUG 0€ BuyaTpikEG, WG Hia KaBapr eTTEVOUCH TTOU ETTIMETPATAI
oTnv evhoyn aia pe TIG PETABOAEG OTa atmoTeAéopaTa XprRoewg. H Tpotrotroinon Tou TTpoTUTIou Oev E€ixe

emidpacn oTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipiag kal Tou Opihou.
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AAI 32 (Tpomromoinon) «Xpnuaromorwrikd uéoa: MNapouaiaon» kai AlNXA 7 (Tpomomoinon)

«XpnuaromoTwrikd Méoa: N'vwoToToINOEIS»-ZUNWNQICUOS XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY

OTOIXEIWV KAl XPNUATOOIKOVOUIKWY UTTOXPEWOTEWV»

H tpotrotroinon oto AAI 32 agopd TIG odnyieg EQAPPOYAG TOU TTPOTUTTOU OXETIKA PE TOV CUUYNQPIoUS €VOG

XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU KAl MIOG XPNMOTOOIKOVOMIKNG UTToXpéwong Kal oto AlNXA 7 Tig

OXETIKEG yvwoToTToINoEIS . H TpoTrotroinon &¢v cixe €TTidpacn OTIG OIKOVOUIKEG KATAOTACEIS TNG ETaupiag kai

Tou Opilovu.

AN 36 (Tporrorroinon) «Amoucgiwon aiag mePIOUCIAKWY OTOIXEIWV» -[VWOTOTTOINOEIS AVAKTHOIIOU
1moooU yia un XpniUaroolKOVOUIKA TTEPIOUTIAKd OToIXEia

H T1potmrotroinon e€icaydyel TNV yvwoTOTIOINCN TTANPOPOPIWYV OXETIKA ME TO AVOAKTACIUO TIO00 TWwV
QATTOMEIWUEVWY TTEPIOUCIAKWY OTOIXEiwY, €@oéoov To TToood PBagifetal oTnv €0Aoyn agia peiov 10 KOOTOG
0166eong. H TpoTrotroinon e@apudleTal OTIG £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV | PETG TNV 1n
lavouapiou 2014. H Tpotrotroinon dev eixe €midpaon OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipiag kai tou
Ouilou.

AN 39 (Tpomromoinan) «Xpnuaroolkovouikd yéoa: Avayvwpion Kai EmipETpnon» -Avavéwon
mapaywywyv Kai OUVvEéXIOT TNS AOYIOTIKAS avTioTabuiong

H Tpotrotroinon emTpéTmel Tn ouveXIon TNG AOYIOTIKAG avTIOTABUIONG O€ JIa KATaoTaon OTTou éva TTapdywyo,
TO OTIOI0 €x€l OPIOTEl WG PECO AVTIOTABUIONG, AVAVEWVETAI WOTE VA EKKADAPIOTEI PE €vav VEO KEVTPIKO
QAvTICUPPBOAAGUEVO, WG ATTOTEAECUA VOUWY A KAVOVIOTIKWVY SIaTAEWwY, £pOOOV TTANPOUVTAlI CUYKEKPIUEVEG

TTpouTroBéoelg. H TpotrotToinon dev €ixe eTTidpacn OTIG OIKOVOUIKEG KATAOTAOEIS TNG ETaipiag kal Tou Opilou.

MpoéTtutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIO METOYVEVECOTEPEC TTEPIOOOUC TTOU Bev £XOUV EQAPUOOTEI

vwpitepa amod Tnv Etaipia Kai Tov OuiAo

Ta TTapaKdATW vEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY KAl BIEPUNVEIEG £X0UV KOOBEI AAAG gival UTTOXPEWTIKG
yla petayevéoTepeg TePIodouG. H ETaipia kar o OuiAog dev €xel papuoOTel vpiTEPA TA KATWTEPW TTPOTUTTA

Kal JEAETA TNV €TTIOPACT TOUG OTIG OIKOVOUIKEG KATAOTACEIG.

EAATIXA 21 «<Eicpopéc»

H Aigpunveia dieukpiviel 0TI TO «yeyovog TToU OEGUEUEI» KAl dNUIOUPYED PIa UTToXPEWAN KATABOAAS €iI0Qopdg
gival n dpacTnEIOTNTA TTOU TTEPIYPAPETAI OTN OXETIKA VOUOBETia TToU evEPYOTTOIEI TNV TTANPWUA TNG €E1I0POPAG.
H digpunveia epapudletal oTIg ETACIEG AOYIOTIKEG TTEPIODdOUG TTOU EEKIVOUV TNV ) JETA TRV 17n louviou 2014 kal

Oev AVAPEVETAI VA €XEI ONPAVTIKA ETTITITWOTN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag kai Tou Opilou.

AN 19 (Tporromroinon) «lapoxég o€ epyadopévous-Eiopopéc amo pyaddusvous»

H tpoTrotroinon dIEUKPIVICEl TO TTWG O EI0POPES ATTO £PYACOMEVOUG ] TPITOUG TTOU GUVOEOVTAI JE TNV UTTNPETIa
Ba Trpétrel va atmodoBoulv og TTepIddoug uTTnpeaiag. EITTALoy, eMITPETTEl Yia TTPAKTIKK AUCN, Av TO TTOOO TwV
EI0QOPWYV gival aveEdptnTo atrd ToV aApIBPS Twv €TWV uTNpPeoiag. H Tpotrotmoinon e@apudleTal o €TAOIEG
AoyiaTikéG TTEPIGdOUG TTou Eekivouv TNV A ueTd TNV 1 louhiou 2014 kai dev €xel uI0BeTNBE AT TNV EupwTraikr

‘Evwon.
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2116 24 louhiou 2014 10 ZupBouUAio e&€dwae Tnv TeAIKA €kdoon Tou AMXA 9, 1o omoio TrepIAaufdver Tnv

AlTXA 9 «XpnuarooiKovouikd uéoa»

Taglvounon Kal EMUYETPNON, TNV ATTONEIWaON Kal TN AOYIOTIKA avTioTadBuiong. To TTpdTuTro Ba avTIKATACOTACEI TO
AN 39 kal 6Aeg TIG TTponyouueveg ekdooelg Tou AMNMXA 9. Ta XpNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ
QATTOTIMWVTAI OTO AvaTTOORECTO KOOTOG, OTNV €UAOYN agia PHECW TwV ATTOTEAECUATWY, 1 oTnV €UAoyn aia
MEOW TWV AOITTWV CUVOAIKWY £060wV, Pe BAaN TO ETTIXEIPNUATIKO POVTEAO TNG ETTIXEIPNONG yIa Tn dlaxeipion
TWV  XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl  Twv OCUMBATIKWY TOUEIOKWY POWV  Twv
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv. EKTOG amd 10 TOov TOTWTIKG Kivouvo Tng ovrotnTag, n
Taglvounon Kai €mMuETPNonN TwWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWVY Otv £€Xel aAlNGéel oe axéon pe TIG
uttapxouoeg atraitioelg. H Etaipia kai o Oupidog Bpiokovral otn diadikaoia ekTipnong Tng €midpacng Tou
AMNMXA 9 oTig olkovopikéG Tou KataoTdoelg. To AMNMXA 9 e@apudleTal UTTOXPEWTIKA OE €THOIEG AOYIOTIKEG
TEPIOOOUG TToU ekivouv TNV 1 WeTd Tnv 1 lavouapiou 2018 kai dev €xel uloBetnBei amd Tnv EupwTraikn

‘Evwon.

TPOTTOTTOINCEIG O€ TTPOTUTTA TTOU ATTOTEAOUV £va TUAMO TOU TTPOYPAMHATOG ETACIWY BEATIWOEWY TOU
ZAAMN (ZupBoUAio AigBvwyv AoyioTiKwy MpoTUTTwV)

To ZAAI ota TAaicIa Tou €TACIOU TTPOYPAUUATOS BeATIwoEwy, £¢€dwae Tov AegkéuBpio Tou 2013 kai Tov
ZemtéuBpio Tou 2014 Toug KATWTEPW KUKAOUG TTEPIOPICUEVWY TPOTTOTTOINCEWY O€ UQIoTAueva TTpoTutra. Ol
KATWTEPW TPOTTOTTOINCEIS OEV QAVAUEVETAI VA €XOUV ONUAVTIKN ETTITITWOTN OTIG OIKOVOUIKEG KATACTAOEIS TNG

Etaipiog kal Tou Opilou €KTOG av avapépeTal dIAPOPETIKA.

Ernoieg BeAniwoeig ora AINMXA, KukAog 2010-2012

O1 tpoTrotroifoeig Tou KukAou 2010-2012, ekddBnkav atmd 1o upPouiio oTig 12 Aekepfpiou 2013, éxouv
epappoyn o€ TePIOdOUG TTOU EeKIVOUV TNV 1 PETA attd TNV 1 louAiou 2014 kai dev £xouv ul0BeTNOET aTTO TNV

EupwTraiki ‘Evwon.

A.NM.X.A 2 «[Mapoxég mou e§apTwvral amo Tnv agid Twv YETOXWV»

TpoTtrotTolouvTal Ol OPICUOI TV «TTPOUTTOBECEWY KATOXUPWONG» KAl TWV «OUVONKWY ayopdcy» Kal
TIPOOTIBEVTAI OpPIoPOI YIO TOUG «OPOUG aTTOdooNG» Kal Toug «Opoug TTPOUTTNPETiagy TTou

TTPONYOUNEVWG ATAV JEPOG TOU OPICHOU TWV «TTPOUTTOBECEWY KATOXUPpWOnG»

A.T1.X.A. 3 «ZUVEVWOEIS ETIXEIPHOEWV Y

H tpotrotroinon dicukpiviCel 611 TO evdeXOUEVO aVTAAAOYUA TTOU KATOTAOOETAI WG TTEPIOUTIOKO

aToixeio ) uttoxpéwon Ba emyueTpdral oTnv e0Aoyn agia Tou o€ KABe nuepounvia IcoAoyIopoU.

A.lNM.X.A. 8 «Aeitoupyikoi Topeicy»

H tpotrotroinon atmaitei n oviéTNTa VO YVWAOTOTIOIEN TIG aTTOoQACElg TNG AloiKnong oTnv €QApUOYr] Twv
KPITNPIWV CUYKEVTPWONG OTOUG AEITOUPYIKOUG TOMEIG. AlcukpiviCel €tTiong OTI n ovidTNTA TTAPEXEI
MOVO OUPQWVIEG TOU GUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV TWV TTPOG TTAPOUCIAcH TOPEWV HPE TA

TTEPIOUCIAKA OTOIXEIO TNG OVTOTNTAG EAV TA TTEPIOUCIAKA OTOIXEIO TOU TOUED TTAPOUCIACOVTAI TOKTIKA.
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H tpotrotroinon dicukpiviCel 611 n €kdoan Tou AMNXA 13 kai o1 TpotroTroifoeig Tou AMNXA 9 kai Tou

A.N.X.A. 13 «<Emiuérpnon tng euAoyng aiagcr»

AN 39 dev agaipolv Tnv duvaTOTNTA VA ETTIMETPNOOUV O BpaxuttpOBeCuES ATTAITHOEIS KOl
UTTOXPEWOEIG, VIO TIG OTTOIEG OEV AVAPEPETAI ETTITOKIO GTA TIMOAOynUéva TTOOd, ATTPOEEOPANTEG €AV

TO ATTOTEAECHA TNG TTPOEEOPANCNG OEV €ival GNUAVTIKO.

A.A.11.16 «kEvowuara Mayia»

Me Tnv T1potrotroincn  dlsukpivideTal  OTI, OTAV  €va  OTOIXEI0O TWV EVOWMATWY  TTayiwv
avatrpocappoleTal N akabdpioTn AoyioTIKA agia Tou TTpocapudleTal Katd TPOTTO TTOU va GUVAdE! JE

TNV QvaTTPOCapPHOoYN TNG KaBapnig AoyiaTIKAG agiag.

AN.N1.24 «'vworomoijosig Zuvdedeuévwyv Mepwvy»

H tpotrotroinon digukpiviCel OTI pia eTalpia TTOU TTAPEXEI UTTNPETIEG «BaOIKOU BIOIKNTIKOU OTEAEXOUGH
otV avagépouca ovrioTNTa 1 OTn MUNTPIKA TG QVOPEPOUCOS OIKOVOUIKAG ovToTnTag, Eival éva

OUVOEDEUEVO PEPOG TNG OIKOVOUIKAG OVTOTNTAG.

AA.T1.38 «AuAa lNepiouoiakd Zroixeia»

Me Tnv TpotroTToinon dieukpivifeTal 0TI, 6Tav éva AUAO TTEPIOUCIaKS OTOIXEIO avatTpocapudleTal, n
akaBdapioTn AoyIoTIKA aia Tou TTpocapuoleTal KATd TPATTO TTOU Va OUVADEI E TNV AVATTPOCAPUOYA

NG KaBapng AoyIoTIKAG agiag.

Ernoieg BeAriwoeig ora AlNMXA, KukAog 2011-2013

O1 tpoTrotroifoeig Tou KukAou 2011-2013, ekddBnkav atmmd 1o XupPouiio oTig 12 Aekepfpiou 2013, éxouv
eQappoyn oe TTEPIOGdOUG TTOU EekIvouv TNV A PETd atrd Tnv 1 louAiou 2014 kai éxouv uloBeTnBei ammd Tnv

Eupwtraiki ‘Evwon tnv 18n AekepBpiou 2014.

A.NXA. 1 «l[lpwrtn epapuoyn Twv 81E0vwy TPOTUTTWV XPNUATOOIKOVOUIKIS aQvapopdc»

H tpotrotroinon dieukpiviel 0TI pia oviOTNTA, OTIG TIPWTEG OIKOVOUIKEG KATAOTACEIG CUUQWVA UE TA
ATLX.A., €xel Tn duvaTdTNTA ETTIAOYNG METAEU TNG EQAPUOYAG VOGS UTTAPXOVTOG Kal o€ 1oXU AMNXA R
Va EQapPOaEl vwpiTepa £va vEo f avaBewpnuévo AMNXA 1o otroio dev gival akOun UTTOXPEWTIKO, UTTO
TNV TPoUToeBeon 6T TO véo | avabBewpnuévo AMNXA emTpémel TNV vwpitepn e@apuoyn. Mia
OIKOVOMIKA OvTOTNTA aTTaITEiITal va e@papuocel Tnv idia ékdoon Tou AMXA oe OAeg TIG TTEPIGSOUG TTOU

KaAUTITOVTAI OTTO TIG TTIPWTEG OIKOVOUIKEG KATAOTAOEIG oUPQwva pe Ta AMXA.

A.1.X.A. 3 «XUVEVWOEIS EMIXEIPHOEWVY

H tpomromroinon &ieukpividel o1 To AMNXA 3 eaipei amd 10 Tedio €QAPPOYAS TOu, TN AOYICTIKN
QVTIJETWTTION TNG idpUoNG MIOG atrd KOIVOU GUP@WVIAG OTIG OIKOVOUIKEG KATAOTACEIS TNG idlag TNg

aTTé KOIVOU CUUPWVIaG.
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Me Tnv TpoTrotroinon SieukpiviCeTal OTI TO TTEdI0 EPAPUOYAS TNG £EQIPETNG TOU XOPTOPUAGKIou, TTou

A.N.X.A. 13 «<Emiuérpnon tng euAoyng aiagcr»

opiCetal otnv  Tapaypapo 52 Tou AlNXA 13 Tepldaufdvel OAeg TIC OUPPACEIC  TTOU
AoyioTIKOTTOIRBNKAav Kal EUTTITITOUV aTO TTedio e@appoynis Tou AAI 39 «XpnuaTtooikovouikd Méoa:
Avayvwpion kai Emigérpnon», f 1o AMNXA 9 «Xpnuartoolkovoulikd Méoay», aveEdptnta amd 1o av
TTANPOUV TOV OPICUO TWV XPENHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV | UTTOXPEWOEWY OTTWG

opiovtal oto AAIM 32 «Xpnuatooikovouikd Méoa: Mapouaiaon».

A.A.T1.40 «Emrevduoeig og Akivnra»

Me Tnv TpoTTOoTTOINCN BIEUKPIVICETAI OTI TO €AV HPIO CUYKEKPIUEVN TUVOAAQyN TTANPEI Tov opIoud TNG
ouvévwong emmixelpocwy, Omwg opifetal oto AMXM 3 «Zuvevwoelg EmIXEIpAoewv» Kal Twv
emevoloewy o€ akivnTa, 6TTwg autd opifovral oto ANl 40 «ETrevduoeig e Akivntay, aTTaiTeital n

ZexwpIoTH eQapuoyr| Kal Twv dUO TTPOTUTTWYV EEXWPIOTA.

Errjoieg BeAniwoeig ora AlNXA, KukAog 2012-2014

O1 1poTroTroifcelg Tou KukAou 2012-2014, ekdo6Bnkav atré 10 ZuuBoUAio oTig 25 ZemreuPpiou 2014, éxouv
epappoyn o€ mePIOdOUG TTou EeKIvouv TNV 1 YeTd atrd TNV 1 louAiou 2016 kai dev €xouv uloBeTnBei aTmd TNV

EupwTraikn ‘Evwon.

AMNMXA 5 «Mn KukAogopouvta [Mepiouciakd Zroixeia Karexopeva tpog MwAnon Kai
AlakoTtreioeg ApaocTNPIOTNTEGY

H tpotrotroinon dicukpividel 611 n aAAayf atmmd pia péBodo di1dBsong o€ pia AAAn (TTX TTWANon 1A
dlavopr aToug IBI0KTATEG) Oev TTPETTEI va Bewpeital oav éva véo ox€dio TTWANONG aAAG pia ouvéxion
TOU apXIKOU OXediou. ZUVETTWG, OEV UTTAPXEI DIAKOTTA TNG EQAPUOYAGS TwV atraitTicewy Tou AMNXA 5.
H tpotrotroinan dicukpivi¢el etriong 611 n aAAayr) TG ueBodou diaBeang dev aAA&lel TNV nuepounvia
Tagivounong.

ANXA 7 «XpnparomoTwTiKd Méoa: NvwoTOTrOINCEIGY

H tpotrotroinon &ieukpiviCel 611 N oUPBacn €EutTNPETNONG TToU TTEPINANPBAvEl apoIfr, UTTOPEi va
atroTeAéoel ouveXICOPEVN CUUUETOXN O€ €va XPNUATOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO TTOU EXEl
aTToavayvwpeIoTel. AuTO eTTNPEACE! TIG YVWOTOTIOINCEIG TTOU aTTaITouvTal atd 1o TTPoTUTTo. ETTiong, n
Tpotrotroinon &leukpividel OTI o1 yvwaoTotroIfoelg Tou AMXA 7 OXeTIKA PE TOV OUPWNOIOUS TWwV
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY eV OTTAITOUVTAl OTIG OUVOTITIKEG

€VOIAUETEG OIKOVOUIKEG KATAOTACEIG.

AN 19 «Napoxég o€ epyalopévoug-Eiopopég atrd epyaldpevous»

H tpotrotroinon &icukpividel 011 n afloAdynaon Tng UTTapéng evepyoug ayopds uwnAng TToloTnTag
ETAIPIKWY OPOAGYWV aglohoyeital ge BAon To VOUIOUA OTO OTTOI0 EKQPACETAI N UTTOXPEWOT Kal OXI UE
Baon tTn xwpa 1ou UTTdpyxel n uttoxpéwor). Otav dev uTTApyxEl evepyog ayopd uwnAng tmoidtnTag

ETAIPIKWY OPOAOYWV G€ AUTO TO VOUIOUA , XPNOIMOTTOIOUVTAI TA ETTITOKIO TWV KPATIKWY OMOASYWV.
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H Ttpotrotroinon dicukpividel OTI ATTAITACEIS YVWOTOTTOINCEWY TWV  EVOIAUECWY  OIKOVOUIKWV

AN 34 «Evdidpeon XpnUaTooiKovouIKH Avagopd»

KaTtaoTdoewy, TTPETTEl VO BPICKOVTAI €iTE OTIC OIKOVOUIKEG KATOOTAOEIG EITE VO EVOWNATWVOVTAI UE
TIOPATIOUTTEG  METOEU TwV  E€VOIGUECWY OIKOVOUIKWY KOTAOTACEWV Kol TOU Onueiou OTTou
oupTtrepIAapBavovtal otn evOIGUEDn OIKOVOMIKY €kBean (T7.X. 0Tn ékBeon Alaxeipiong).Aicukpivi¢erai
€TMiong 6T oI AAAEG TTANPOYOPIES, EVTOG TNG £VOIAUEONG OIKOVOUIKAG €KBEONG TTPETTEl va gival OTn
0160e0n TWV XPNOTWYV PE TOUG idIOUG OPOUG Kal TNV idIa GTIYUA OTTWGS Kal 01 EVOIAUETES OIKOVOUIKES
kataoTdoels. Edv o1 xprioteg dev £xouv TTpOaacn oTIG AOITTEG TTANPOQYOPIEG E AUTOV TOV TPOTIO,

TOTE N eVOIAPEDN OIKOVOUIKN €KBeaN gival EANITTAG.

AAI 1 (Tpomromoinon) «Mapouciaon Twv Oikovouikwv Karaordoswvy -MpwroBoulia Nvworomoinong

O1 tpotrotroifoeig ato AAI 1 Tou e€€dwoe To ZupBoUAio aTig 18 Aekeuppiou 2014, atrocagnvifouv OTI N
OnNUAVTIKOTATA €QAPUOCETAl VIO TO OUVOAO TWV OIKOVOMIKWY KOTAOTACEWV Kal OTI N CUPTTEPIANWN O€ QUTEG
acAuaviwy TTANPOPOPIWY MPTTOPEl va gutTodicel TNV XpnoiudtnTa TWV yvwoTotoiocwy. EmimAéov, ol
TPOTTOTTOINCEIG OIEUKPIVICOUV OTI O ETTIXEIPACEIC Ba TTPETTEI va XPNOIKOTIoIOUV TNV €TTAYYEAUATIKA TOUG Kpion,
KaBopifovTag TO TTOU KOl PE TTola OEIpd TTApoucidfdovTal ol TTANPOQYOPIEG OTIG YVWOTOTIOINCEIG €TT TWV
OIKOVOUIKWV KataoTdoewyv. H Tpotrotroinon epapudleTal g TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I

petd Tnv 1 lavouapiou 2016 kai dev £xel uiI0BeTNBEi aTTd TNV EupwTraikn ‘Evwon.

AAIN 16 ka1 AAIN 38 (TpotrotroinNoeig)- AIEUKPIVACEIG YIA TIG EMITPETTEG NEBOSOUG aTOoReONg

H Ttpotmrotroinan OieukpiviCel OTI n xprion peBOdwv Baciopévwy ota €00da Oev gival KATAAANAEG yia Tov
UTTOAOYIOUO TWV ATTOCRECEWV £VOG TTEPIOUCIOKOU OTOIXEIOU Kal OTI Ta £00da dev BewpouvTal KAaTaAAnAn Baon
EMPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY WEEAEIWV TTOU EVOWUATWVOVTAlI O €va GQUAO TTEPIOUCIAKO
oToixeio. H Tpotrotroinon €@apuoleTal o€ €TACIEG AOYIOTIKEG TTEPIOdOUG TTOU &eKIvoUv Tnv A pPETd Tnv 1

lavouapiou 2016 kai dev €xel uloBeTNBei atd TNV EupwTrdik ‘Evwon.

AN 16 ka1 AAIN 41 (Tpomrotroinoeig)- Mewpyia: Alapk Qutda

O1 TpoTToTTOINCTEIG PEPVOUV Ta DIapKr QuTA (bearer plants), Ta oTroia xpnNoIUOTTOIOUVTAI ATTOKAEIOTIKA KAl JOVO
ylo va augnBei rapaywyn, oto Tedio epapuoyng Tou AAM 16 €101 WOTE va avTigeTwTTiCovVTal AOYIOTIKA PE TOV
idlo TpéTTO OTTWG Ta TTdyIa TTEPIOUCIOKE oToIxEia. O TPOTTOTTOINCEIG £PapUdlovTal YIa ETHOIEG AOYIOTIKEG
TEPIGAOUG TTOU EeKIVOUV TNV 1} YETA TNV 1n lavouapiou 2016, ye TNV vwPITEPN EQAPPOYR VA ETTITPETTETAI, KOl

Oev €xouv ul08eTnBei atmd Tnv EupwTraikr ‘Evwon.

AN 27 (Tpotmromroinon) «Atopikég Oikovouikég KataoTdoeign-MéBodog Tng KaBaprg @éong oTig

Atopikég OiIkovopuikég KaTtaoTdoelg

H Ttpotrotroinon Tou AAI 27 Tnv otroia €¢édwoe 10 XupfouAio oTig 12 AuyouoTtou 2014, emTpétrel o€ pia
ovtéTNTa va xpnoiyotrolei Tn péBodo TnG KaBaphg B€ong yia Tn AoyIoTIKOTTOINON TwV £TMEVOUCEWY TNG OF
BUYOTPIKEG, KOIVOTTPAEIEG KAl GUYYEVVEIG, OTIG ATOMIKEG TNG OIKOVOMIKEG KATAOTACEIG. AUTO OUVIOTA €TTIAOYA
AOYIOTIKAG TTOAITIKAG yIa KAGBe kartnyopia ermevouoewyv. H TpoTToTroinon €@apuoleTal Og €THOIEG AOYIOTIKEG
TEPIOdOUG TToU ekivouv Tnv 1 YeTd Tnv 1 lavouapiou 2016 kai dev €xel uloBeTnBei amd TNV Eupwtraikn

‘Evwon.
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AMNXA 10 (Tpomrotroinon) «Evotmroinuéveg Oikovopikég Karaotdoeig» kai AAI 28 (Tpotrotroinon)
«ZuppeToxég o€ Tuyyeveig Emixeipioeig kai Koivotrpasieg» - MwAnon i Eic@opd mrepioucioakwy
oToixeiwv peTagu Tou ErevduTA Kal Tng Zuyyevoug N\ Tng Koilvotrpagiag Tou
H kUpia ouvéTTela TNG TPOTTOTTOINGNG 1) oTToia €KdOBNKE aTTé TO ZUPBOUAIo oTiG 11 ZeTrTepPBpiou 2014, givai 6TI
éva TTANPeS KEPOOG A ¢nuia avayvwpiletal 6Tav pia ouvaAAayn TTepIAauBavel pia etmixeipnon (eite ateyadeTal
o€ pia BuyaTpikn f 6x1). ‘Eva pepikd k€pdog ) {nuia avayvwpiletal 6tav pia ouvaAiayn TrepIAaupBavel oToixeia
EVEPYNTIKOU TTOU OEV OUVIOTOUV ETTIXEIPNON, AKOPN KAl AV auTA Ta TTEPIOUCIoKE oTolxeia oTeydlovTal o€ Pia
Buyatpiki. H Tpotrotmoinon e@apudletal o€ €TAOIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV Tnv 1 YETA Tnv 1

lavouapiou 2016 kai dev £xel ulBeTNBEi aTTd TNV EupwTraiki ‘Evwon.

AMNXA 10, ANXA 12 ka1 AAN 28 (Tpotmrotroinoeig) —Etaipeieg Emevdioewv: E@Qappoyn Twv eaipéoewv

gvotroinong

21g 18 AekepBpiou 2014 10 ZupBoUlAio €¢édwoe Tpotrotroifoelg ota AMXA 10, ANXA 12 kai AAI 28 yia
Béuata TToU €xouv TTPOKUWElI GTO TTAQICIO TNG €QapPoyng Twv eaipéocwyv evotroinong yia Tig Etaipeieg
Etmevduoewv. O1 TpoTTOTTOINCEIG EQapUOloVTal YIA ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A YETA TNV
1n lavouapiou 2016, e TNV vwpIiTEPN EQAPMPOYR Va ETITPETTETAI, Kal Oev £€xouv uloBeTnBei atrd TNV EupwTraikn

‘Evwon.

ANXA 11 (Tpomrotroinon) «XXAMATA UTTO KOIVO £AeyXO» -AOYIOTIKOG XEIPIOHOG TNG ATTOKTNONG HEPISiou
o€ MIa a1Td KOoIVOoU dpaoTnpiéTnTa

H Ttpotrotroinon armaitei ammd évav emmevduTtl va epapudoel TNV péBodO TNG «aTTOKTNONG» OTAV OTTOKTA
OUMMETOXNA O€ Hia atrd Koivou dpaacTnpidTnTa N oTToia atroTeAEl «ETIXEipNon». H TpoTTotroinon e@apudleTal o€
ETNO1EG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV ) HETA TNV 1 lavouapiou 2016 kai dev €xel uloBeTNBET aTTd TNV

EupwTraikn ‘Evwon.

ATNXA 14 «PuBpigépevol AvapBaAAépevol Aoyaplaopuoi»
216 30 lavouapiou 2014 1o ZAAI e€édwoe 1o AMXA 14 «PuBuigduevor AvaBaiidpevol Aoyapiaopoi».

2komrog Tou ANXA 14 civar va 1mpoodlopicel TIG ATTAITACEIS XPNHOTOOIKOVOUIKAG TTANpo®opnong yia Td
UTTOAOITTA TV  «PUBUICOUEVWY  avABOAAOUEVWY  AOYOPIAOUWY» TIOU TTPOKUTITOUV OTAV MIA  OIKOVOUIKT
ovToTNTa TTapEXEl ayabd | uTnNpPEeaicg o€ TTEAATEG, O€ TIUA ) TTOCOOTO TTOU UTTOKEITAI O€ €10IKA pUBUIoN aTrd TO
KPATOG.

To AMNXA 14 emTpETTEl OE PIO OIKOVOUIKH OVTOTNTA N OTToia UIoBETE yia TTpwTn gopd Ta AlNXA va cuveyioel va
AOYIOTIKOTTOIEl, YE PIKPEG AANAYEG, T UTTOAOITTA TWV «PUBUICOPEVWY avaBAAAOUEVWY AOYAPIOCUWY» GUNGWVA
ME Ta TTponyoUpeva AOYIOTIKG TIPOTUTIA, TOCO KATA Tnv TPWTH £@apuoyy Twv AMNXA 600 kai OTIg
METOYEVEOTEPEG OIKOVOUIKEG KATAOTAOEIG. Ta UTTOAOITTA KOl Ol KIVACEIG dAUTWV TwV  Aoyapiacuwyv
TTapoucidfovtal XwPIoTA OTIG KATOOTAOEIG OIKOVOUIKNG B€0ong, aTTOTEAEOUATWY KAl AOITTWV OUVOAIKWV
€I00ONUATWY €VW CUYKEKPIMEVEG YVWOTOTTOINCEIG aTraitolvTal. To véo TTPOTUTTO €QAPUOlETal OE €TNOIEG
AoyIOTIKEG TTEPIOdOUG TTOUu ekivouv Tnv 1 peTd Tnv 1 lavouapiou 2016 kai dev €xel uioBeTnOei amd Tnv

EupwTraikn ‘Evwon.
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11 28 Mdiou 2014 10 ZAAI €&édwoe 1o AMNXA 15 «Ecoda amd cupBdoeig pe TTEAATEG» TO OTTOIO €ival

AMNXA 15 «Ecoda amd ocuuBaoelg He TTEAATEG»

UTTOXPEWTIKAG EQAPUOYNG O€ ETNOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV i HETA TNV 1 lavouapiou 2017 kai
atroTeAEl TO VEO TTPOTUTTO TTOU AQOPd OTNV avayvwpIioh Tou 0000u.

To AINXA 15 avrikaBiota ta AAIM 18, AAM 11 kai Tig digpunveieg EAAMXA 13, EAAMNXA 15, EAAMXA 18 kai
MEA 31.

To véo TTpOTUTTO KABOPICEl TO TTWG KAl TO TTOTE WIA OIKOVOUIKA ovToTnTa Ba avayvwpidel €0000 Kal ataitei atrd
TIG OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV OTOUG XPHOTEG TWV OIKOVOUIKWY KATAOTACEWV TTIO KOTATOTTIOTIKEG
OXETIKEG yVWOTOTTIOINCEIG. To TIPOTUTTO TTapéEXEl €va eviaio MOVTEAO TTévTe PBnudTtwy, TTOU TIPETTEl va
epappodeTal o OAeg TIG CUUPBAOCEIG PE TOUG TTEAATEG yIa TNV avayvwplon Tou €a6dou. To AMNXA 15 dev €xel

ul0BeTnBei atoé Tnv Eupwtraikn ‘Evwon.

3 Baoikég AoyioTikéG TTOAITIKEG
3.1 Evomoinon

OuyaTtpikég: OuyaTpIkES €ival oI ETTIXEIPACEIG TTAVW OTIG OTTOIEG AOKEiTal EAeyX0g atrd TNV pNTpPIKA. H 0tTapén
TUXOV BUVNTIKWY SIKAIWKATWY WHPOU Ta OTToia uTTopouv va acgknBouv atrd Tn untpikA ETaipia katd Tov xpoévo
oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, AQUPBAvETal UTTOWN TTPOKEIUEVOU VA OTOIXEIOBETNOE av n uNTPIKN
aokei Tov éAeyxo et Twv Buyatpikwv. O1 BuyaTpikéG evotTolouvTal TTANPWS (OAIKR g€voTtroinon) amd Tnv
NUEPOMNVIA TTOU ATTOKTATAI O EAEYXOG ETT' AUTWV Kal TTAUOUV VA EVOTTOIOUVTAI ATTO TNV NUEPOUNVIa TTOU TETOI0G
éAeyxog dev upioTaral.

H xpnoigotroioUpevn AoyioTIKr) p€Bodog yia Tnv gvotroinon cival n pébodog ayopdg. To KOOTOG ATTOKTNONG
piag BuyatpikAg €ival n elAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TToUu 86ONKav, | TWV CUUUETOXIKWV TITAWV
TTOU €KOOONKAV ) TWV UTTOXPEWOEWY TTOU avaAR@Onkav Katd Tnv nuepounvia tng avraAlayng, TTAéov Tuxov
KOOTOUG AQuUETa ETTIPPITITEOU TNV GuvoAAayr). Ta €CATOUIKEUPEVA TTEPIOUCIAKA OTOIXEIR, UTTOXPEWOEIS KAl
EVOEXOUEVEG UTTOXPEWOEIG TTOU CUVICTOUV ETTIXEIPNMATIKI) €VOTTOINON OTTOTIMWVTAI KATA TNV ATTOKTNON OTIG
eUAoyeG agieg Toug aveEapTATWS TOU TTOOOCTOU GUMMETOXNAG. To KOOTOG Tépav TNG €UAoyng agiag Twv eTi
MEPOUG OTOIXEIWV TTOU ATTOKTABNKAY, KATOXWPEEITAlI WG UTTEPAgia. Av TO OUVOAIKO KOGTOG TnG aTTOKTNONG €ival
MIKpOTEPO aTrd TNV €UAoyn aia Twv €T pépoug oOToIXEiwWV TTOU aTtrokTABnkav, n odlagopd (utroagia)
KATaXWPEITal GUETA OTA EVOTTOINKEVA ATTOTEAETUATA.

Ta dikaiwpaTa yeiown@iag avriTTpoowITeEUOUV TO TTOO0OTO TwV KEPOWV f {NUIWV Kal TwV idlwv KEQaAaiwv TTou
Oev avaloyouv aTtov Opido. Ta dikaiwpaTa peioywn@iag apouacidlovral dIakpITé oTNV EVOTToINUEVN KATACTACN
QTTOTEAEOUATWY Kal AOITTWV CUVOAIKWY £000WV, KAl O€ SIOKPITA YPAUUr OTa idIa KEPAAQIQ TNG EVOTTOINUEVNG
KATAoTAONG OIKOVOUIKNG Bé0NnG. Ze TTepITTwaon e€ayopds SIKAIWPATWY Pelown@iag atd Tnv eTaipia, n diagopd
METAEU TOu TINANATOG €€ayopds Kal TNG AOYIOTIKAG agiag Twv 1I8iwv KeQaAaiwv Tng eTaipiag TTou e€ayopddeTal
avayvwpidetal wg utrepagia.

AleTaIpIKEG ouvalAayEG — AIETaIPIKG UTTOAOITTA Kal aTTpaypaToTrointa KEpdn atrd ouvallayég PETAtU Twv
ETAIPEIWV TOU opihou diaypdgovtal. O1 ammpaypatotTointeg ¢nuiEg dlaypdeovTal, €QOoov dev UTTAPXEl EVOEIEN

atopeiwang Tou PeTaBIBacBEVTOg TTEPIOUCIAKOU OTOIXEIOU.
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2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG O €TTeVOUCEIS O BuyaTtpikEG eu@avidovtal OTO KOOTOG KTAOEWG

MEIWPEVO PE TNV TUXOV {nuia atToueiwong. Ze kaBe nuepopnvia tTng Kardotaong Oikovouikng @€éong n ETaipia

EKTIMA Qv UTTAPYXOUV OVTIKEIPEVIKEG EVOEIEEIC TTOU va 0dNyoUV OTO CUMPTTEPACHO OTI Ol ETTEVOUCEIG €XOUV

uttooTel atmopeiwan. Av oToixeloBeTeital atropgiwan, n {nuid Tmou gival n dla@opd PETAEU KOOTOUG KTAOEWS Kal

elAoyng agiag, perapépetal otnv Kardotaon ATTOTEAEGUATWY Kal AOITTWVY ZUVOAIKwWY Eaddwv.

O1 OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWY ETAIPEIV OUVTACOOVTAl OTnV idIa nuUeEpoPnvia Kai Pe TIg idieg

AOYIOTIKEG TTONITIKEG E TIG OIKOVOMIKEG KATAOTACEIG TNG INTPIKNAG ETaupiag.

O1 ouppETOXEG O€ BUYATPIKEG OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG gU@avifovTal aTnv agia KTrong Yeiov Tig

TTPORBAEYEIG ATTOPEIWONG, EQ’ OGOV CUVTPEXOUV.

AAAayn oTa SIKAIWPATA IB10KTNCiag XWpeig aAAayr oTov éAeyxo

O1 cuvaA\ayég Pe Pn €EAEYXOUCEG OUUUETOXEG TTOU OEV KATOANYOUV O€ QTTWAEIQ EAEyXOU AOYIOTIKOTTOIOUVTAI
amreuBeiag otnv kaBapr) B6¢on. H diagopd petalu Tng elAoyng agiag Tou TIUAPATOG TToU KATARARONKE Kal TNG
AoyIoTIKAG agiag Tou OXETIKOU TTOCOOTOU GUUMETOXNAG TWV KABAPWY TTEPIOUTIAKWY OTOIXEIWV TNG BuyaTpIKAg
TTOU ATTOKTABNKAV KaTtayxwpeeital atnv kabapr) 6éon. Ta képdn N ol {nuieg atrd TTWANCEIS O PN €AEYXOUCEG

OUMMETOXEG ETTIONG KaTaxwpoUvTal oTnv kabapr 8éan.

Zuyyeveig: Eival o1 emixeiprioeig oTig ommoieg 0 OUIAOG OUPPETEXEI e TTOoOOTO atmd 20% £wg 50%, aokei
OnMavTIKA €ippor| Kal dev gival Buyatpikég ) kovotTpadies. O1 eTevdUOEIG O€ GUYYEVEIG AOYIOTIKOTTOIOUVTAI
oupewva pe TN PéBodo Tng kabaprg Béong. Me Bdaon auti Tn pEBODO, N CUUUETOXH O€ CUYYEVR E€TaIpia
KATAaXWPEITaI OTO KOOTOG KTACEWG TTAEOV TNG METABOAAG TOU TTOCOCTOU GUUMETOXNAG OTNV KaBapr) Béon ueTd
TNV ApYIKN NUEPOUNVia KTHOEWG, Yeiov Tuxdv TTPoBAEWEIS yia attopciwon agiag. To pepidio Tou Opidou TTAvw
oTa KEPON N TIG CNMIEG TWV CUYYEVWV ETTIXEIPAOEWY PETA TNV ATTOKTNOT KATAXWPEITAI OTA ATTOTEAEOUATA. ZTNV
TTEPITTITWON TTOU TO PEPIBIO TOU opiAou €TTi TWV NUILV PIAG ouyyevoug €I0wOei ue TO SIKAIWUO CUPPETOXAS
OTnVv ouyyevr, dev avayvwpifovtal ¢nuIEG, PE €€aipean Tnv TTEPITITWON TTOU €XOUuv avaAn@Bei TTepaITépw
OeONEUTEIG yIa Aoyaplaoud TnG ouyyevoug. Atrpayuartotrointa képdn amd cuvaAlayEg PETagl Tou opiAou Kal
TWV CUYYEVWYV BIaypa@ovTal KATd TO TTOO0OTO CUUUETOXNG TOU OMIAOU OTIG GUYYEVEIS. ATTPAYUATOTTOINTEG
{nuiEg dlaypdgovtal, pe TV TTPoUToéBeon Om Ogv uTTApxel £vOeIEn amopeiwong Tou peTaBIBacBEévTog

TTEPIOUCIAKOU OTOIXEIOU.
O1 AoYIOTIKEG aPXEG TWV GUYYEVWYV Eival OJOIOUOPPES UE AUTEG TTOU £XOUV UI0BETNBET aTTd TOV SUIAO.

O CUPPETOXEG OE OUYYEVEIG ETTIXEIPOEIG OTIG ETAIPIKEG OIKOVOUIKEG KATOOTAOEIG, €u@avifovial oTnv agia

KTAONG peiov TIG TTPOBAEWEIS aTTopEiwONG, €9 * GOOV GUVTPEXOUV.

O1 etaipieg Tou Opidou —pe €dpa eTri TNG odou lNnywv 33, 145 64 Knoioid- tmou mepIAapBavovral oTig

EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS €ival 01 €EAG:
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ala EMQNYMIA % ouppeToxric ME©OAOZ
Aucon |.Eppwn | Sovoho| ENOMOIHZHE
1 EANINOIA EMHNIKH ETAIPIA
METPENAIQN A.E. MnTpIkn OMNkR Evotroinon
2 |EAN TEXNIKH A.E. 99,9889% |0,0111% | 100% |OANKA Evotoinan
3 |EAN ZTAGMOI A.E. 99,9964% | 0,0036% | 100% |OANKA Evotoinan
4 |EAIN NAYTIKH ETAIPIA 99,9999% | 0,0001% | 100% |OANKA Evotoinon
5 |EAN ANANEQZIMEZ AE 100,0000% | 0,0000% | 100% |OAkr Evotroinon
6 |EAIN BIOKAYSIMA A.E. 37% 0% 37% |KaBapry O¢on

3.2 Asiroupyikoi Toueic

O1 Aeiroupyikoi Touegig Tou Opihou givai o1 €EAG:

e  Yypd KaUOIUa ECWTEPIKAG AYOPASg

O Topéag TwV UYPWY KAUGIYWY TNG ECWTEPIKAG ayopds ival n Bacikr] dpacTnpidTnTa TNG UNTPIKAG €TAIpIOg
KOl TOU OMIAOU OTOV OTIOI0 EVOWMATWVETAI KOl TO TUAPA TNG dpactnpidtntag Tng Buyatpikng etaipiag EAIN
NAYTIKHZ 1TOU 0@opd HETAPOPA UYPWYV KAUGIMwY PE deCapeVOTTAOIO PETAEU E£YKATOOTACEWV TNG £TAIPIOG

KaBwg kai TN diavour aTo SIKTUO TTPATNPIWY VNOIWV.

e EKUETAAAEUON TTPATNPIWV UYPWYV KAUCIUWYV

O Topéag Aeitoupyei péow TG Buyatpikig etaipiag EAIN ZTAGOMOI AE.

e EkperdAAsuon Siaxeipiong SeCauEVOTTAOIWY

O Topéag Asitoupyei péow NG BuyaTtpikng etaipiag EAIN NAYTIKH ETAIPIA, n otmoia ekpeTaAAeveTal Tpia
oeapevotTAola atrd Ta otoia Ta dUo (AMHAIQTHZ, ZEDYPOZ) £xouv povadikd TTeAATn Tn pntpikrp EAINOIA
€EUTTNPETWVTAG TO VNOIWTIKO BIKTUO TTpaTNEiwV TNG, evw To TpiTo (A/= NMOZEIAQN) TpwTioTwg €EUTTNPETEI TIG
avaykeg eowTepIkng dlakivnong Tng EAINOIA kai deuTepeudvTwg VAUAWVETAI KAl O€ TPITOUG TTPOKEIUEVOU v

aglotroinBei n TAgovdalouoa PETAPOPIKH TOU IKAVOTNTA.

¢ KaTaoKeudaoTIKA épya

O 6pINog dpaocTnploTTolEiTal o€ auTdv Tov Topéa péow TnNG Buyatpikng etaipiag EAIN ATE.

e Noiréc 5paoTNPIOTNTEC

MepiAauBdvovTtal ol SpacTNPIOTNTES TNG UNTPIKAG ETAIPIAG OTNV EUTTOPIA OTEPEWYV KAUOTUWY KAl AITTAVTIKWV.

H Aioiknon TTapakoAouBei Ta AEITOUPYIKA ATTOTEAETUATA TWV ETTIXEIPNUATIKWY dPACTNPIOTATWY LEXWPIOTA WE
OKOTTO TN AAYN ammo@AcEwV OXETIKA PE Tn KATAVOPR TTOpwWV Kal Tnv agloAdynon tng amédoons toug. H
afloAdynon TnG ammdédoong Tou KABe Topéa BaagifeTal OTa ATTOTEAEOUATA, KEPON ] {NUiEG aTTO TIG AEITOUPYIKES
OpaoTnNEIOTNTEG TTPO POpPoU €1I00dNHaTOG. O UuVAAAQYEG HETAEU AEITOUPYIKWY TOUEWY TTPAYUATOTTOIOUVTAI E
TPOTTO TTAPOUOIO UE QUTEG PE EEWTEPIKOUG TTEAATEG. ZNUEIWVETAI OTI Ol AOYIOTIKEG ApPXEG TTOU XPNOCIUOTIOIOUVTal
yla TNV €mMPETPNON TwV  AEITOUPYIKWY OTTOTEAEOPATWY Twv TOopEwv €ival o1 idlEg PE QUTEG TTOU
XPNOIYOTToIoUVTAI YIa TNV OUVTAEN TWV OIKOVOUIKWY KATAOTACEWV.

Agv yvwoToTroloUVTal TA TIEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG avd Asitoupyikd Topéa etreidry Oev

OupTTEPIAAPBAVOVTaI OTIG ECWTEPIKEG AVAPOPES TTPOG TOV ETTIKEQAANG AWNG ETTIXEIPNUATIKWY atTo@docwv. Ol
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TTAPAKATW TTIVOKES TTAPOUCIAZoUV TIG TTWAACEIG KAl TA ATTOTEAETUATA TWV AEITOUPYIKWY TodEwv Tou Opilou

yia TIC TrEPIOdouC Trou éAnEav Tnv 31" AskepBpiou 2014 kai 2013, avtioToIxa (0€ XIA. EUPW):

AvdAuon ava Topéa Tnv 31/12/2014
ExperdMeuon

Km’wmo.' A . TPATNPIiWV UypWV KuTuOKa;\oILIKd Ekper/on Araroion ZOV?M AiakoTreioeg Z0voho
zamrzpl’xng orma Kaucigwv (EAIN £$EV;(I:IKH AcgapevoThoiwv aloren azufxllogzymv SpacTnPI6TNTES OMIAOZ

ayopdg STAOMOI) ) aAoTNPIOTATWV
2uvoAKkég MwAnoeig 713.409 245.945 5.737 4.609 8.143 12.542 977.843 0 977.843
MwARoeIg pETAgU Topéwv -5.486 -69 -3 0 -6.984 -12.542 -12.542 0 -12.542
NwAnosig o€ e§wrepikoUg TeAdTeg 707.923 245.876 5.734 4.609 1.159 0 965.301 0 965.301
Acitoupyikd Képdn (EBITDA) 6.718  1.287 154 350 -98 0 8.411 5 8.406
ATTooBéoeig -2.552 =277 -10 -1 -9 0 -2.849 0 -2.849
XpnuoToolkovouikd ‘E§oda -3.264 -450 -6 -34 -8 0 -3.762 0 -3.762
Avaoloyia arr oteAegUETWY aTT O
OUMMETOX TTOU AOYIOTIKOTT OIEITaI JE TN
H€BodO TNG KaBaprg Béang -37 -37
Képdog / (Znuid) rpo Pépwv 902 560 138 315 -115 0 1.763 -5 1.758
Popog Eiocodrparog -553 -2 -555
Képdog / (Znpid) perd Popwv 1.210 -7 1.203
MeTaBoAég Trayiwv oTolIxEiwv
-Mpoobrikeg 855 121 17 9 1.002 0 1.002

AvdAuon avd Topéa Tnv 31/12/2013
. EkpeTdMeuon . .
Kaualuu' A . Tpatnpiwv uypwv KGTGGKEUEO;\T’:KG Ekper/on ATaroIon Zuvc'mo AlakoTreioeg Z0voho
zaw'rspl’Kn; ormd Kauoipwy (EAIN E‘I?S(FSIKH AsgapevoTroiwv afoien aauvz)(l(ou:\’lwv dpaotnpiétTnTeg OMIAOZ
ayopdg STAOMOI) ) PACTNPIOTATWYV

ZuvoAikég MwARoeig 689.954 52.885 4.943 1.860 8.021 11.876 757.663 0 757.663
MwAnoeIg ueTagl Topéwv -4.660 -39 -2 0 -7.175 -11.876 -11.876 0 -11.876
NwARoeig o€ eEwTePIKOUG TTEAATEG 685.294 52.846 4,941 1.860 846 0 745.787 0 745.787
Aszitoupyikda Képdn (EBITDA) 4.649 246 186 73 -114 0 5.039 -2 5037
ATmooBéoeig -2.870 -298 -8 -2 -15 0 -3.193 0 -3.193
Xpnuatooikovopikd ‘E¢oda -3.404  -413 -4 -58 -10 0 -3.889 0 -3.889
Avahoyia atroteAeopdTwy atrod
OUUMETOXN TTOU AOYIOTIKOTT OIEITOI JE TN
uéBodo NG Kabaprg Béang -95 -95
Képdog / (Znpid) mpo Poépwv -1.625  -465 174 13 -139 0 -2.138 -2 -2.140
Popog Eicodrparog 145 0 145
KépSog / (Znpid) perd Popwv -1.993 -2 -1.995
MeTaBoAég Tayiwv oToIxEiWV
-Mpoodrkeg 415 151 35 1 602 0 602

Agv uttdpxel TEAGTNG atrd Tov oTToio 0 OuIAog va £xel €00da trou Eetrepvave To 10% TOU CUVOAOU TWV E0OBWV
Tou Opilou. O1 TTWARoEIGC ecwTEPIKOU Tou Opidou avépyovtal o€ TTOo0O0TO 78%, TOU £6WTEPIKOU OE TTOCOCTO

22% kai avaAuovTal wg €ENG:

O OMIAOX
APAZTHPIOTHTA 1/1-31/12/2014 1/1-31/12/2013
Eowrepiko E§wrepiko 2UvoAo Eowrepiko E§wrepiko 20voAo
Kauoipa Eowrepikig Ayopdg 713.609.965,51 0,00 713.609.965,51 690.206.289,49 0,00 690.206.289,49
ArmavTikad Eowrepikng Ayopdg 3.329.937,98 0,00 3.329.937,98 3.260.223,41 0,00 3.260.223,41
Z1eped Kavaipa 4.408.276,55 0,00 4.408.276,55 3.359.129,11 4.498,65 3.363.627,76
AnravTikd Aoiwv (MARINE) 136.866,03  7.213.564,33  7.350.430,36 121.378,81  7.640.238,60 7.761.617,41
Kataokeun IBIWTIKWVY TEXVIKWV EPY WV 4.609.326,10 0,00 4.609.326,10 1.859.881,41 0,00 1.859.881,41
Expet/on Ae§apevoTr Aoiwv 1.159.506,18 0,00 1.159.506,18 845.706,74 0,00 845.706,74
AigBvég et 6pio 26.300.238,18 204.522.282,16 230.822.520,34 0,00 38.469.090,68 38.469.090,68
Aidgopa 11.325,96 0,00 11.325,96 19.992,99 0,00 19.992,99

753.565.442,49 211.735.846,49 965.301.288,98 699.672.601,96 46.113.827,93 745.786.429,89
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3.3 ZuvaAAayuariKEéS HETATPOTTES

o) NOpIoHa TTOPOUCiac NG TWV OIKOVOUIKWYV KOATAOTACEWV

O1 €TAIPIKES KA EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAfOVTal O€ EUPW.

B) ZuvaAAayég o€ §Evo VOUIOUO — ATTOTIUNGCT ATTAITAOEWY — UTTOXPEWCEWYV O€ §EVO VOMIoHA

O1 ouvaAAayég o€ &Evo VOPIOPO TWV EVOTTOINUEVWYV ETAIPEIV KATAXWPEOUVTAI UE TNV ICOTIYIa Tou EEvou
vopiopatog katé Tnv nuepounvia NG cuvaAiayng. O1 cuvaAAayuaTiKEG BIAPOPES, TTOU TTPOKUTITOUV KATA ThV
giompagn A aTmmoTiuNon TwV ATTAITACEWV O EVO VOUIOUA, KOBWG Kal €KEIVEG TTOU TTPOKUTITOUV KATA TNV

€EOGQANCN 1 TTOTIKNON TWV UTTOXPEWOCEWY O€ EEVO VOUIOUA, KATAXWPEOUVTAI OTA ATTOTEAEGUATA XPIOEWG.

3.4 Evowuara mayia

Ta evowpara Tdyia ammoTIigwyvTal oTNV agia KTAoEws peiov TIg amooféocls. H agia kthoewg epIAapuBavel OAeg
TIG GUECA ETTIPPITITEEG OATTAVES YIA TNV ATTOKTNAN TWV OTOIXEIWV.

MeTayevéaTepeg dATTAvES KaTtaxwpouvTal o€ eTTalénon TnG AoyIoTIKAG agiag Twv EVOWUATWY TTayiwyv Jovov av
mOavoloyeital OTI HEANOVTIKA OIKOVOMIKA o®éAn Ba eiopeloouv oTov OUIAO Kal TO KOOTOG TOUG UTTOPED va
amoTiunBei agiémioTta. O1 yeVOUEVEG ETTIOKEUES KOl Ol CUVTNPACEIG KAaTaXwpeoUuvTal OT atroTeAéouaTa.

Ta oIkOTTEdO Kal Ta KTipla atroTIiuABnkav Katd Tnv nuepopnvia peraBaong ata AMXA (1/1/2004) otnv €lAoyn
agia Toug, n oTToia TTPOCBIOPIOTNKE YETA ATTO PEAETN AVEEAPTNTOU OIKOU EKTIMNTWV.

Ta utTéAoITTa EVOWMPATA TTAYIA OTOIKEIQ TOU EVEPYNTIKOU (UNXOVOAOYIKOG EOTTAIONOG EYKATAOTAGEWY UYPWV-
OTEPEWV KOUTINWY, PNXAVOAOYIKOG €EOTTAICUOG TTPATNPIWY UYPWYV KAUCIUWY, HETAQOPIKA péoa, £TTITTAQ
YPOAQEiWV, NAEKTPOVIKOI UTTOAOYIOTEG) ATTOTIMAONKAV OTO ApXIKO KOOGTOG KTAONG TOUG UEIOV TIG CUCGCWPEUUEVEG
aTTOORETEIG.

O1 atrooBéoelg eTTavaTTpoadiopioTnKav Ye BACN TNV TTPAYUATIKA WEEANIUN wr) TWV TTAYiWY TTOU EKTIUABNKE WG

€gNG:

Kripia (Mevikrig Xprioewg, BlopnxavooTtdola Kol oTToBrKeg) 20-70 é1n
MnxavoAoyikog eE0TTAIGUOG EYKATACTACEWY UYPWYV KAUCIUWV 20-60 £1n
MnxavoAoyikog eEOTTAICHOG ETTECEPYOTING-OTTOBNKEUONG OTEPEWY KAUTIUWV 25-30 €1n
MnxavoAoyikog €E0TTAIGUOG TTPATNPIWY UYPWYV KOUGIHWYV 5-25¢m
MeTa@opikd péoa 10-12 émn
NoITTOG €€OTTAIOHOG 3-10 émn

O1 uTtoAEINPaTIKEG agieg Kal oI WPEAIPEG CWEG TwV EVOWNATWY TTayiwv UTTOKEIVTalI O€ €TTavegéTaon o KABe
NUEPOMNVIA KATAPTIOEWG OIKOVOUIKWY KATAOTACEWV.
Otav o1 AoyIoTIKEG afieg Twv evOwudTwyY Trayiwv utrepfaivouv Tnv avaktiolyn aia Toug, ol dlapopég

(atropgiwon) kataxwpoUuvTal wg £€0da oTa ATTOTEAECUATA.

Katd tnv mmwAnon twv evowpdtwy Ttayiwv, ol dlapopég PeTtall Tou TIMAPOTOG TTou AAPPBAVETAl KAl ThG
AOYIOTIKAG TOUG agiag KataxwpoUuvTal wg KEPON N ¢nuieg oTa atmoteAéouaTa.

Agv avapévovTtal onUavTIKEG aAAayEG OTIC WPEAIPES CwES Adyw Tou €idoUg Twv dpaaTnpIoTATWY Tou Opidou. H
Oloiknon Ba augnoel TG atrooBécelg OTav oI WEEAINEG CWEG KATOOTOUV MIKPOTEPEG OE OXEQN ME TIG
TTPONYOUNEVEG EKTIMNACEIG 1] Ba PEIWOEI TIG O&iEG TwV TTayiwV TToU €XOouV atTagiwBei Texvohoyikd i Twv TTayiwv

TToU B¢V gival TTAEOV OTPATNYIKIG ONUACIAG KOl EYKATOAEITTOVTAI ) TIPOKEITAI VO TTWANBOUV.
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3.5 AuAa mepioudiakd aroixesia

(a) AoyIoMIKO:

Ta Aoyiopikd TTpoypduuata  TepIAaufdvouv 1o KOOTOG ayopdg, KaBwg kal KABe Oatravn TIou  E£XEl
TTpayuaTotroindei Katd TNV avamTuén Tou AoyiopIKoU TTPOKEINEVOU auTo va TeBei og kaBeoTwg Asiroupyiag. Ol
OaTTAVEG TTOU €VIOXUOUV I) ETTEKTEIVOUV TNV ATTOO0CT TWV TTPOYPAUMATWY AOYIOUIKOU TTépa aTTO TIG APXIKES
TTPOodIaypaPEG TOUG, avayvwpifovial wg KEPOAAIOUXIKr) datrdvn Kal TTPooTiBevial oTo apxikd KOOTOG TOu
Aoyiopikou. Ta AoylopIKG TTPOYPAPPOTa ATTOTIHWVTAI OTO KOOTOG KTHOewg peiov TG ammooféoelg. Ol
atmooBéaelg dlevepyolvTal Pe T oTaBepr] HEBODO KATA TNV JIGPKEID TNG WPEAIUNG CWNAG TWV OTOIXEIWV AUTWV
n omoia kKupaivetal amdé 1 €wg 5 €. O1 damdveg TTou aTTaitolvTal yia Tn CUVTAPNON Tou AOYIOUIKOU

avayvwpifovtal wg £€oda dTav TTpayuaToTToloUvTal.

(B) Aoitrd duAa TTEPIOUCIOKA OTOIXEI:
o AIKAiWMpO EPTTOPIKNAG CUVEPYATIiAg NE CUVEPYALOUEVA TTPATHPIA

H pntpIkA eTaipia yia Tnv €TTEKTAON TOU OIKTUOU TTWANCEWV O€ TIPATHPIO UYPWV KOUGCTMWY OUVATITEI KATd
KUPIO AGYO TTEVTAETEIC OUPPBATEIS YE VEQ ouvePYalOuEVa TTPATAPIA TTOU EVTACOOVTAl GTO SikTUS TNG KABWG Kal
ME TO UPICTAPEVA CUVEPYQLOPEVA TTPATHPIA YIA TNV AVAVEWGOT TWV CUPPAcEwV OTav autég Afjyouv. Baoer Twv
OuhBAoeEwyY autwy, n eTaipia avoAauPavel Tnv uttoxpéwaon de OIKEG TNG OATTAVEG va OIAPOPPWOEl Ta
TPaTAPIA, £TOI WOTE QUTA va gival KatdAAnAa yia va TTwAolv Ta TTPOIOVTA TNG. TNV TIEPITITWON TTOU
katayyeABei n olupBacn atd Tov TTpaTnpPIoUXo TPIv aTrd TNV AREN TNG auTtdg €xel TNV uTToxpéwan BAcel TG
oupBaong va KataBaAAEl oThv €Talpia TO avaTTOoBECTO PEPOG TOU AvWTEPW KOOToUG. 'ETol N avwTépw datravn
Tou avaAauBdveral yia va €€ac@alioTel TO SIKAIWUPA TNG EUTTOPIKAG OUVEPYAOIag PE AuTd Ta TTPATHPIA
avTIHETWTTICETAl WG AUAO TTEpIoUTIakd oTolxeio. O1 atrooféacig dievepyouvTal Pe TNV oTabepn uEBodO Katd Tnv

dIdpKeIa TNG WPEAIUNG WG TWV OTOIXEIWY AUTWYV TTOU €ival Ta £Tn TTou TTPpoBAETovVTal aTTd TN cUpBaon.

o Auln gptropIKA adia «aépag» TTPATNPIWV:
Agopd Tmocd tTou TuxOv KaTaBdAAovtal ¢’ dtrag atod Tnv eTalpia KaTd TV évapén YioBwong véwv TTpaTnpiwv.

O1 atmooBéocig uttohoyiCovtal pe Bdon Ta £€Tn PicBwong Twv TTPATNPIWV.

3.6 Amouciwon agiag mepIOUCIAKWY OToIXEiWV

Ta TTEPIOUCIAKA OTOIXEIQ TTOU £XOUV QTTEPIOPIOTN WEEAINN Cwr Kal dev ATTOOREVOVTAI UTTOKEIVTAI OE £AEYXO
atopeiwang NG agiag Toug g KABE NUEPOUNVIA KATAPTIONSG OIKOVOUIKWY KATAGTAGEWV.

Znuid atroueiwong avayvwpiletal 0tav n AoyioTIK agia evog oToixeiou TOu evepynTikoU R piag Movadag
Anuioupyiag Tauegliakwyv Powv utrepBaivel To avakTAgiyo Tood toug. Movada Anuioupyiag Tauegiakwy Powv
gival n YIKPOTEPN OUAdA OTOIXEIWV EVEPYNTIKOU TTOU UTTOPEI VA TTOPAYEl TAPEIOKEG POEG AVEEAPTNTA ATTO GAAO
oToIxeia Kal opddeg oToixeiwv Tou Opidou. H avaktioiun aia gival To peyaAdtepo 1000 PETALU TNG KOBAPAG
elAoyng agiag (UeTd atd £€6oda TTWANONG) Kal NG agiag Adyw xpriong. H aia xprnong eivai n Tapouca agia
TWV EKTINWHPEVWY HPEAAOVTIKWYV TAMPEIOKWY POWV TTOU QVOUEVETAI VA EI0PEUCOUV OTNV ETTIXEIPNON ammd TN
Xprion evog aToixeiou evepynTikoU Kal atrd Tn 81A0ear] Tou GTO TEAOG TNG EKTIMWMPEVNG WPEAINNG CwNAG Tou. H

AOyIOTIKA a&ia TOU OTOIXEIOU PEIWVETAI GTO TTOOO TNG AVOKTACIUNG a&iag. Ze TTepimTwan povadag dnuioupyiag

53



EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂiv
"
TAPEIOKWY POwWV, N ¢nUIA aTTOUEIWaNG agaIpEiTal TTPWTA atTd TO TTOOO TNG UTTEPASiag TTou £XEl avayvwpIoTE
Yl QUTH TN JOVAdA Kal KATOTTIV GTA UTTOAOITTA GTOIXEIO TOU EvEPYNTIKOU O€ avaAoyiki Baaon.
O1 Znuiég atropciwong avayvwpifovtal otnv Kardotaon AtToteAeopdTwy Kal AoImmwv ZuvoAikwv Ecddwv Tng
xpriong. H {nuid atropgiwang Tmou €xel avayvwpIoTEl yia TNy uTrepagia dev EMITPETTETAI VA AVOOTPOQPEI O€
MeETayEVEDTEPN TTEPIODO. AVA@OPIKA HPE TA UTTOAOITTO OTOIXEIO TOU EVEPYNTIKOU, O€ KABE nuepounvia Tng
Katrdotaong OikovopikAg ©éong efetdletal eav uttdpyouv evoeigelg atmouciwong. Mia nuid atropgiwong
AVAOTPEPETAl €AV UTTAPEEI MIa aAAayr] OTnV €KTiUNON TOU QVOKTAOIMOU TToooU. MeT@ Tnv avacTpo@r Tng
{nuidag atropgiwang n AoyioTIkr aia Tou aToixeiou dev utropei va utrepPaivel TNV AoyioTIKA aia (UETA aTTd

amooBEaelg) e TNV oTroia Ba TrTapouaidfovTav Av Oev gixe avayvwploTei {NUIG aTTopEiwong.

3.7 XpnuaroolKovouIKd uéoa

XpNUATOOIKOVOUIKG PETO gival KABe oUuuBacn TTou dnuioupyei £va XPnUATOOIKOVOUIKO OTOIXEIO EveEPyNTIKOU O€
Mia eTTixeipnon KAl pia XPNMOTOOIKOVOMIKA UTTOXPEWON 1 éva CUUUETOXIKO TiTAO O€ pia GAAn €Tixeipnaon.
AvayvwpifovTtal apyikd atnv elAoyn agia Toug, TTou aTToTeAEl CUVABWG TO KOOTOG ATTOKTNONG TTAEOV TWV
duecwy datravwyv GuvaAAayrg, OTIG TTEPITITWOEIG TWV ETTEVOUCEWYV TTOU BEV ATTOTIHWVTAI 0€ eUAoyN agia péow
amoTeAeouaTWY. Ta XPNUATOOIKOVOUIKA PJéoa TaglvouoUvTal OTIS TTAPAKATW KATNYOPIEG Ye BAan Tnv ouaia TG

oUuBaoNG Kal TO OKOTTO YIO TOV OTTOI0 ATTOKTBNKavV:

1) XpnHUATOOIKOVOUIKA OTOIXEia OTTOTIHWHEVO OTNV €0Aoyn adia Toug MEOW TNG KATAOTAONG
ATTOTEAEOHATWV XPHRONG

MpdkeiTal yia XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIGOATTOTE ATTO TIG TTAPAKATW
TTPOUTTOBETEIG:

e XpPNnUATOOIKOVOMUIKG  OTOIXEid  €vepynTikoU  TTOU  KOTEXOVTOI  yIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepihapBavovTal Ta TTapdywya, €KTOG atTd eKeiva TTOU €ival KOBOPIoPEVA KOl ATTOTEAEOUATIKG
péoa avTioTabuIong, auTd TTOU aTTOKTWVTAI 1] dnuioupyouvTal HE OKOTTO TNV TTWANCN 1 TNV £TTavayopd
KAl TEAOG aUTA TTOU OTTOTEAOUV PEPOG £VOG XAPTOQUAGKIOU aTTd avayvVWPIOUEVA XPNHOTOOIKOVOUIKG
péoq).

o Kard Tnv apyIkr avayvwpion opifeTal amd TNV ETTIXEIPNON WG GTOIXEIO TTOU ATTOTIMATAI OTAV €UAOYN

agia, pe avayvwpion Twv PETAaBoAwyY oTnv Katdotaon AtroTeAeopdtwy XpAong.

2) Adveia Kal ATTAITAOEIS
MepiAauBdavouv pun TTapPAywya XPNHUOATOOIKOVOUIKA OTOIXEIO e€vepynTIKOU HE OTABEPEG 1 TTPOCOIOPICUEVES
TTANPWHEG, Ta OTTOIa eV DIATTPAYUATEUOVTAI O€ EVEPYEG AyopEG. 2TNV Katnyopia auTr (Adveia kal ATTaITHoEIg)
Oev TrepIAapBavovai:

e  ATTAITACEIG OTTO TTPOKATAROAEG yIa ayopd ayabwyv ) UTTNPETIWY,

e QATTAITACEIG TTOU £XOUV VA KAVOUV PE POPOUG, Ol OTToiEG £XouV eTTIBANOET vopoBETIKG atrd To KPATOG,

e omdAToTE deV KAAUTITETON aTTé cUPBaon WoTe va divel dIKAiwPa OTnV ETTIXEIPNON YIO Awn YETPNTWV 1

GAAWY XPNHOTOOIKOVOUIKWY TTAYIWV GTOIXEIWV.

Ta Adveia kai ol aTraITACEIS TTEPIAAPPBAvVOVTal OTO KUKAOQOPOUV eVEPYNTIKO, €KTOG aTTd ekeiva pe AASEIG

MEYOAUTEPEG TWV 12 pnvwv amd Tnv nuepopnvia iooAoyiopyol Ta oTroia cupTtrepIAauBAvovTal oTa un
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KUKAO@OpOUVTa OToIXeia TOUu evepynTikoU. MeTayevéaTepa Kataxwpouvtal OTO aTmooRBeouévo  KOOTOG

XPNOIMOTTOIWVTAG TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU.

3) Emrevduoeig Katexopeveg we TNV ARén

MepihapuBdvel pn TTapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ ME TTAYIEG N TIPOCOIOPICUEVES
TTANPWUEG KAl OUYKEKPIMEVN AREN kai Ta otroia n Etaipia éxel tTnv mpdBeon kai tnv duvatdtnta va Ta
OlakpaTACE!I WG TNV ANEN Toug. MeTayevEéaTEPa KATAXWPEOUVTAI GTO OTTOORECHEVO KOOTOG XPNOIUOTIOIVTAG TN
MEBOGO TOU TTPAYUATIKOU ETTITOKIOU.

H Etaipia dev kateixe emevOUOEIG QUTAG TNG KATNYOPIEG.

4) AloBéoipa yia TTWANON XPNHUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU

MepihauBaver un Tapdywya XPNHOTOOIKOVOUIKA TTEPIOUTIOKA CGTOIXEIO Ta OTToia €iTe TTPOadIopiovTal O€ AUTAV
TNV KaTtnyopia, €ite dev pmmopouv va eviaxbouv oe kammoia atmmd TG avwTépw. lMeplhauyBavovral GTo un
KUKAOQOpPOUV evepynTIKO OO0V N Aloiknan dev €xel TRV TTPOOEan va Ta PEUCTOTIOINCEI HECA O 12 prveg
atéd Tnv nuepopnvia Tng Katdotaong Oikovouikng @éong.

O1 erevdloelg apxIkd avayvwpifovtal otnv eUAoyn agia Toug TTAéov Tou KOOTOUG aguvaAAaynig. Ta dlaBéaiua
TPOG TIWANCN Kal Ta XPNMATOOIKOVOMIKG OToIXEia Tou evepynTikoU o€ €UAoyn atia yéow tng Kardotaong
AtroTeAeapdTwy Kal AoITTwv ZuvoAikwy Ecddwyv petémeira mapouaidlovtal otnv e0Aoyn agia Toug.

Ta TpayyaTtotroinBévra Kai un mpayuarotroinBévra képdn ) ¢nuieg TTOU TTPOKUTITOUV ATTO TIG METABOAEG TNG
eUAoyng agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU €vepyNnTIKOU O€ €UAoyn agia péow Tng Kardortaong
AtroteAeopdTwy Kal Aoimmwv Zuvolikwv Ecdédwv, avayvwpifoviar otnv Katdotacn ATOTEAECUATWVY KOl
NoITTWV ZUvoAIKWwv Ecodwv Tnv TTERI0dO TTOU TTPOKUTITOUV.

Mn Tmpaygatotroin@évra kEPdN 1 {nuieg Tou TIPOKUTITOUV OTTd TIG METABOAEG TnG €UAoyng agiag
XPNUOTOOIKOVOUIKWY OTOIXEIWV TToU Tagivouriénkav cav diabéoiya Tpog TTWANon avayvwpifovtal ota AoITrd
amoBepatikd. Ze TeEPITTTWOoN TTWANONG A atTopeiwong Twv SIaBECINWY TTPOG TTWANGN XPNUATOOIKOVOUIKWY
OTOIXEIWV, Ol OUCCWPEUMEVEG AVOTTPOCOPUOYEG  €UAoyng  aiag petagépovrar  otnv  KardoTtaon
AtroTeAeopdTwV Kol AOITTWV ZuvoAIKwv Ecodwv.

O1 ayopég kal ol TTWANOEIG Twv ETTEVOUCEWY avayvwpiovTal KaTa TNV nuEpopnvia Tng cuvaAAayng TTou givai
Kal n nuepounvia Tou n Etaipia deopevetal va ayopdaoel ) va TToUNACEl To aToixeio. O1 emevOuaelg apyIKa
avayvwpifovtal oTnv €VAoyn agia Toug TTAéov Twv dueca datravwy atroKTNong, YE e€aipean 6oov agopd Tig
dueoa ePPITITEEG OTN ouvaAAayr BATTAVEG, yia TA OTOIKEIQ EKEIVA TTOU ATTOTIHWVTAI TNV €UAOYN a&ia Toug e
peTaBoAég ota amoteAéopara. O1 emevdloelg dlaypd@ovTal OTav To SIKAIwUA OTIG TOUEIAKEG POEG ATTO TIG
emmevduoelg Afyel N petafifadetal ki n Etaipia éxel petaBifdoel ouociwdwg 6Aoug Toug KIVOUVOUG Kal TIG

QVTAUOIBEG TTOU CUVETTAYETOI N IBIOKTNTIA.

5) Napdywya XpnUOATOOIKOVOUIKA GTOIXEIO KAl HECA AVTIOTABUIONG

lMapdywya yia EUTopIKOUS OKOTTOUS

ApXIKG Ta TTapdywya KataxwpouvTal oTnv e€UAoyn agia Toug (n OTroi0 CUWTTITITEl PE TO KOOTOG TNG
ouvaAAayrig) TNV Nuépa ouvayng Tou gupBoAaiou Twv TTapaywywyv. MeTayevéoTepa aTToTIHWvTAl OTNV €UAoyn

agia Toug, n otroia AapPBaveral amd TIMEG XPNMOTIOTNPIOKWY Oayopwv [ uTtoloyiletal BACEl TEXVIKWV
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ATToTiUNoNG, OTTWG Ol TTPOEEOPANUEVEG TAUEIOKEG POEC. Ta Trapdywya aTreikovi(ovTal wg  TTEPIOUCIOKA
gToixeia OTavV N EKTIMWHEVN €UAoyn aia Toug e€ival BETIKA KOl WG UTTOXPEWOEIG OTAV N EKTINWHEVN
elhoyn agia TOoug eival apvnTik KAl oI MPETAPOAEC oTnv  elAoyn adia Toug KaTtaxwpoUvTal OTnv
KOTAOTAOT OTTOTEAEOUATWV.

H eTaipia dev KaTéxel TapAywya yia EUTTOPIKOUG OKOTTOUG.

Avriordabuion

lMNa TOUG OKOTOUG TNG QVTIOTOBUIOTIKAG AOYIOTIKAG, N QvTIOTABUION XPNMATOOIKOVOMIKOU  KIVOUVOoU
TaflvoueitTal €ite  wg avrioTaduion €UAoyng agiag, 6Tav avtioTabuifeTal o Kivouvog PETABOANG TNG €UAoyng
agiag Tou KaTtaxwpenuévou TTEPIOUCIOKOU CTOIXEIOU 1 WIAg UTTOXPEWONG, A WG AvTIOTABUION TAPEIOKWY POWV,
oétav avtioTaBuieTal n diakUPavan OTIG TAPEIOKEG POEG, N OTTOI0 PTTOPEI VO TTPOEPXETAI ATTO £VA OUYKEKPIUEVO
Kivbuvo, Gueca OUCXETICOPEVO HE TO TTEPIOUCIAKO OTOIXEIO 1 Tnv utoxpéwon. MNa T1a Tapdywya TTou
XPNOIYOTToIoUvVTal Yia avTioTaluion KIvOUvwy £papudletal avTioTaBUIOTIK AOYIOTIKF) TTou TTeEPIAAUBAvVEl TNV
utrapén, katd TN olvaywn TG GuvoAAQyrg, €TTIONUNG TEKUNPIWONG, TNV TTEPIYPAP TOU avTIOTABUI(OUEVOU
aTolxEiou, Tou PETou avTIoTABUIoNG, TOUu TUTTOU TNG AVTIOTABUIONG, TOU avTIoTaBuI(OpEVOU KIVOUVOU Kal TnG

ETTIXEIPNUATIKAG OTPATNYIKAG YIO TNV AvTIOTABUION KIVOUVWV.

>¢ guvaAAayég avTioTaBuiong e0Aoyng agiag, TTou TTANPoUV Ta KPITAPIA avTIGTABUIOTIKAG AOYIOTIKAG, T KEPON
N ol {nuieg TTOU TIpoépxovTal amd TNV aTToTiNon Tou MEéCOU avTioTaBuiong otnv eUAoyn alia Tou
KataxwpouvTtal oTnv KAtdoTaon ammoTeAeOudTwy. 2T TTAQiola Tng diaxeipiong Twv KIvOUVWVY atmod TIg
METOBOAEG TNG aiag Twv amoBepdtwy Twv TETPEAAIOEIdWY TTPOoIOVTWY, O OuIAog dievepyei TTPALEIS
TTapaywywv cuuBoAaiwyv. H e0Aoyn adia Twv TTapaywywyv autwy, n otroia TpoadiopideTal wg n mapolca agia
TWV  PEANOVTIKWV ypnuaTtopowyv, avayvwpifetar otnv Kartdotaon OikovouikAg ©Ofong oTIig  «AOITTEG
Atmraithoeig» e@doov gival BeTIKA Kal OTIG «AOITTEG YTTOXPEWOEIG» €AV gival apvnTIKA. AIGKUPAVOEIG OThV
elAoyn agia Twv TTAPAYWYWV AUTWV KOTaXWwPEOUVTAl OTnNV KOTAOTOON daTroTeAeOpdTwy oT10 «KbOOoTOG
MwAnBévtwv» (onu. 25). Ta XpNUATOOIKOVOUIKA TTapdywya Ta OTroid XPNnOIYOTTolouvTal yia Tn dlaxeipion
KivdUvou oupTtrepIAapBavouv eEwxpnuaTioTnpiakd cuuBoAaia peANovTIKAG ekTTARpwong (Commodity Price

Swaps) kai dikaiwpaTa Tpoaipeong (Options).

ZUPYNPIOCUOG XPNHUOTOOIKOVOUIKWYV OTTAITACEWYV KAl UTTOXPEWCEWV

O1 XPNUOTOOIKOVOUIKEG ATTAITACEIS KAl UTTOXPEWOEIG cudyneifovtal Kal To Kabapd TTood  aTreikovideTal
OTNV KATAoTOON XPNUATOOIKOVOUIKAG B€éong povo otav N ETaipia €xel vouikd 1o Sikaiwpa auTtd Kai TTpoTiBeTal
va Ta oupyneioel o kabapr Baon PETALU TOUG | va ATTAITHOEI TO TTEPIOUCIAKO OTOIXEIO Kal va SIOKAVOVIOEl
TNV uTToXpéwan Tautdxpova. To vouipgo dikaiwpa dev TTPETTEl va eEapTATal ATTO YEANOVTIKA yEyovoTa Kal
TPETTEl va eival €§AOKACIUO KOTA Tn OuviABn TopeEiad Twv €pyoaoIWV Kal O€ TEPITITWON aBéTnong,

agepeyyudTNTAG ) TITWXEUONG TNG ETaupiag r) Tou avtioupBaAAduevou.

ATTopEIiWON XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
H Etaipia aflohoyei o€ KAOE nuepounvia KAtdpTIONG OIKOVOUIKWY KATAOTACEWV Ta OEOOUEVA AVAPOPIKA UE TO
Katé méoov n afia evdg XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEioU ) piag opddag XpnuUATOOIKOVOUIKWY

TTEPIOUCIAKWY OTOIXEIWV €XEI ATTOPEIWOEI WG aKoAOUBWG:
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Eg@doov ugioTavTal avTIKEIMEVIKEG €VOEIEEIC aTToueiwong daveiwy Kal ATTAITACEWY TTOU ATTOTIMWVTAI GTO

(i) Meprouoiaka oroixsia oTo avamooBeoTo KOOTOGC:

avattéoBeaTo KOOTOG, TO TTOGO TNG {NMiag atmougiwong utroAoyiletal wg n dia@opd PETALU TNG avaTréoBeaTng
agiag Tou TTEPIOUCIOKOU OTOIXEIOU KAl TNG TTAPOUCaS a&iag TwV EKTINWHEVWY JEAAOVTIKWYV TAPEIOKWY POWV (N
oupTTEPINAPBOVOPEVWV  TTIOTWTIKWY UiV TTou  &ev  éxouv  TrpayugatotroinBei). O1  TAPEIOKEG  POEG
TTPOELOPAOUVTAI XPNOIUOTTOIVTAG TO APXIKO TTPAYUATIKO ETITOKIO TOU XPNHOTOOIKOVOUIKOU OTOIXEIOU (TO
EMTOKIO TTOU €iXE UTTOAOYIOTEI KATA TNV aPXIKA TOug avayvwpion). To mocd Tng atroueiwong avayvwpideTal

OTnNV KATAOTOOT ATTOTEAEOUATWY.

(ii) AiaBéoiua mpog MwWANGN XPNHATOOIKOVOUIKA TTEPIOUCIAKA OToIXEiaA:

Eav ugpioTaral ammopciwon oe diaBéoiya TTpog TTWANGN XPNHATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEia, TO TTOOO TNG
armopegiwang utroAoyifeTal wg n dlagopd HeETAgU TG aiag ktong (kabapry ammd Tuxov aTTOTTANPWUES
KeQaAaiou Kal atmoaoBETEIG) Kal TNG TpEXouoag e€UAoyng agiag, peiov Tuxdv {nuieg artmopgiwong  Trou
avayvwpioTnkav oto  TapeABov  otnv  katdoTacn amoteAeoudTwy. To TT000 TNG ATTOUEIWANG PETAPEPETAI
atmo Ta AOITTA CUVOAIKA €I008MUATA OTNV KATACTAON OTTOTEAECHATWY. AVTIAOYIOUOI ATTOMEIWCEWY HETOXWV
TTOU €XOUV KaTnyoplotroinBei wg¢ d1abéaiya TTPog TTWANCN XPNMATOOIKOVOMIKA TTEPIOUTIOKG aToIXEia Oev
avayvwpifovtal 0TV KATAoTAoN OTTOTEAECUATWY. AVTIAOYIOUOI ATTOPEIWCEWY OPOASYWY avayvwpilovTal oTnv
KatdoTaon amoTeAeouaTWY £9OCcovV n alénan atnv €UAoyn aia Twv OTOIXEIWV AUTWY PTTOPEI AVTIKEIMEVIKA VO
OUOXETIOTEI JE KATTOIO YEYOVOG TO oOTroio  éAaBE  XWpPa METAYEVECTEPA TNG avayvwpiong Tng  ¢nuiag

ATTOMEIWONG 0TV KATAOTAGN ATTOTEAEGUATWY.

Amo-avayvwpion XpnUarooiKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwV

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA OToIXeia (i Katd TEPITTTWON TO HEPOG €VOG XPNMOTOOIKOVOUIKOU
TTEPIOUCIAKOU OToIXEiOU 1 TO YEPOG piag opddag TTapOPOIWY XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV)
atmo-avayvwpifovtal oTav:

e Ta OIKAIWPATA VIO TNV EI0PONA TAPEIOKWY TTOPWY £XOUV EKTTVEUCTEI,

e n Eraipia diatnpei 10 diKaiwpa aTnv €10p0NA TAPEIOKWY POWV ATTO TO OUYKEKPIUEVO TTEPIOUTCIOKO
oToIxEio, aAAG €xel avaAdBel TauTOXpova TNV UTTOXPEWON VA Ta KATABAAAEI O€ TpiTOUg TTANPWGS XWPIG
onPavTikh KabuoTépnon, UTTé TN Hop®n piag ocuuBaong petaBifaong,

e n Eraipia éxer petapiBdosl 1o OKaiwpa €I0POAG  TAPEIOKWY POWV OGO TO OUYKEKPIYEVO
TTEPIOUCIAKO OTOIXEIO vy TTAPAAANAQ, €iTe (a) éxel peTaBiBdoel ouaiaoTikd 6Aoug Toug KivOUvoug Kal
Ta 0PEAN atd autd n (B) dev €xel etaBIpaoel

e 0ualaoTIKG 6Aoug Toug KIVOUVOoUG Kal Ta OPEAN, aAAG Exel HETARIBATEI TOV EAEYXO TOU OUYKEKPIUEVOU

oToIXEiou.

Mpoodiopiopdg eUAoynG agiag XPNHATOOIKOVOUIKWY OTOIXEIWV
H e0Aoyn agia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TTOU dIATTPAYMATEUOVTAI OE EVEPYEG XPNUATAYOPEG (TT.X.
XPNMOTIOTAPIA) TTPOCdIopifeTal atrd TIG ONUOCIEUONEVEG TIMEG TTOU I0XUOUV KOATA TNV nUEPOPNVia Tou

ICOAOYIOUOU.
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H edhoyn agia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TTou OtV dIOTTPAYUATEUOVTAl OE EVEPYEG XPNMOTAYOPES
TPOCodIopICeTal e TN XPNON TEXVIKWY ATTOTIMNONG, Ol oTroieg BaagifovTtal wg €T TO TTAEioOTOV O€ OIABECIUES
TTANPOPOpPIEG yia ouvaAlayég TTou OlevepyoUvTal O€ EVEPYEG AYOPEG, EVW XPNOIYOTTOIOUV KaTd To duvard
AYOTEPO EKTIPNOEIG TNG OIKOVOUIKAG OVTOTNTAG.
O Ouihog epapudlel Tnv Tpotrotroinan Tou AMNXA 7 1Tou amraITel TN yVWOTOTIOINGN TWV XPNHOTOOIKOVOUIKWV
OTOIXEIWV TTOU ETTIPETPOUVTAI OTAV €UAoOYN agia YEow 1IEPAPXNONG TPIWV ETTITTESWV:
o AnUOOIEUOUEVEG TINEG AYOPAG YIA XPNUOTOOIKOVOMIKA OTOIXEId TTOU OIOTTPAYMATEUOVTAl OFE EVEPYEQ
Xpnuatayopég (etritredo 1).
o Texvikég amoTiunong Paocifoueveg atmmeudeiag o€ ONUOCIEUOUEVES TIMEG AYOPAS 1 UTTOAOYI(OUEVEG
EMUETWG aTTO BNUOCIEUOUEVEG TINEG ayOopdg yia TTapopola epyaleia (eTTiTedo 2).
o Texvikég arroTiynong mou dev BacifovTal oe dlIaBEéaiueg TTANPOYOpPiEg aTrd TPEXOUTEG OUVAAAQYEG O€
EVEPYEG XpNpaTayopég (eTTiTredo 3).
O mivakag TTou akoAouBei atTeikovilel Ta XPNUATOOIKOVOUIKA oTolxEia evepynTikoU Kal TradnTtikou Opilou Kail

£TAIPIOG, TTOU ETTINETPWVTAI TNV €UAOYN agia:

Emimedo 1 Emimedo 2 Emimedo 3  XuvoAo

31/12/2014
XpNUOTOOIKOVOUIKG TIEPIOUTIOKG OoTOIXEia Slaféoipa
MPOG TWANGN
MeToxég 56.883,65 - - 56.883,65
2UvOA O XPNHUATOOIKOVOUIKWY TTEPIOUC IOKWY OTOIXEIWV
51060 1HWY TTPOS TTWANON 56.883,65 - - 56.883,65
Napdywya XpnUATOOIKOVOUIKG HECA VIO AVTIOTABUION
Kivduvou
ZupBaoeig avTaAAQY NG TIMWY EUTT OPEUNGTWV - 1.770.692,85 - 1.770.692,85
MpoBeopioka cupPoAaia eTTi T pagewv ouUVAAAGyPOTOG - 0,00 - 0,00
ZUvoAo TTapdywywv XPNMATOOIKOVOUIKWV
TTEPIOUCTIAKWIV GTOIXEIWV (OTTAITATEIS) 0,00 1.770.692,85 0,00 1.770.692,85
JupBaoeig avTaAAQyAG TIHWV EPTT OPEUPATWV - 0,00 - 0,00
MpoBeapiakd cupBoAaia eTTi T PAgewv TuVAAAGy UaTog - -438.706,00 - -438.706,00
ZUVOAO TTapdy wywv XPNHOATOOIKOVOMIKWY
UTTOXPEWT EWV 0,00 -438.706,00 0,00 -438.706,00
2U0voAo TTapdy wywvV XPNMOATOOIKOVOMIKWV HEC WV 0,00 1.331.986,85 0,00 1.331.986,85
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Emimedo 1 Emimedo 2 Emimedo 3  XuvoAo

31/12/2013
XpNOTOOIKOVOUIKA TTEPIOUTIAKA oToIXEia S1aBéoiya
mPOG TWANON
MeToxég 52.088,77 - - 52.088,77
ZUVOAO XPNHUATOOIKOVOUIKWY TTEPIOUC IOKWY CTOIXEIWV
6|aeé0|pwv -n-pog Trd,Arlo'n 52088,77 - - 52088,77
MNapdywya XpNUOTOOIKOVOMIKG YETa Vi avTioTaBuion
KivdUvou
JupBaoeig avTaAAQyAG TIHWY EPTT OPEUPATWV - 1.308,11 - 1.308,11
MpoBeapiakd cupBoAaia eTTi TTPAgewv aUVAAAGyY UaTog - 191.272,90 - 191.272,90
ZUVOAO TTapPAy Wy WV XPNHATOOIKOVOUIKWYV
TTEPIOUCIAKGIV OTOIXEIWV (ATTAITATEIC) 0,00 192.581,01 0,00 192.581,01
ZupBdaoeig avTaAAQY NG TIMWV EUTT OPEUNGTWV - -129.669,14 - -129.669,14
MpoBeapiokd cupoAaia eTTi T pa&ewv auvalAdyparog - 0,00 - 0,00
ZUVoA o TTapdy wywv XPrHOTOOIKOVOMIKWV
UTTOXPEWT EWV 0,00 -129.669,14 0,00 -129.669,14
ZUVOAO TTapdy wywv XPNHOATOOIKOVOMIKWY HEC WV 0,00 62.911,87 0,00 62.911,87

KaBapég eUAoyeg agieg TTapdywywv XPNHATOOIKOVOMIKWY CTOIXEIWV

YupBaoeig pe BeTikég e0AOYEg afieg
>upBdoeig avTaAAayng TIHWY EPTT OPEUPATWV

MpoBecpiokd cupBoAaia eTTi T pAgewv auVAAAdy paTOg

ZupBdoeig pe apvnTikég eUAoyeg adieg
>upBdoeig avTaAAayng TIHWVY EUTT OPEUPATWV

MpoBeopiokd cupBoAaia eTTi T pagewv ouvaAAdyparog

2UvoAo TTapdywywv XPNUOTOOIKOVOUIKWY MECWYV avTIOTAOUIoNg

31.12.2014  31.12.2013
1.770.692,85 1.308,11
0,00 191.272,90
1.770.692,85 192.581,01

31.12.2014  31.12.2013
0,00 129.669,14
438.706,00 0,00
438.706,00 129.669,14
1.331.986,85 62.911,87
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31.12.2014

Amaitioeig

Emevduoeig

Mapdywya XpNUOTOOIKOVOUIKG péaa
Eptropikég Kar AonT €6 oTT QI oEIg
(e§aupoupévwy Twv T POKATABOAWY Kai
TWV T PORAEWEWV)

Xpnuarikd dlabéoiya

Zouvolo

Ymoxpewoeig

Eptr opik€g Kal AOITT £G UTT OXPEWOEIG
(e§aupoupévwy Twv T PoKaTaBOAWY Kal
TWV 1T PORAEWEWV)

Mapdy wya XpNUATOOIKOVOMIKG PECT
Adveia

Z0voho

31.12.2013

Amaitioeig

Emevduoeig

Mapdy wya XpNUATOOIKOVOMIKG PECT
Eptropikég Kal AorT €G oTT QIO EIG
(e§aupoupévwy Twv T POKATABOAWY Kai
TWV TT PORAEWEWV)

XpnuaTiké diaBéoipa

Zovolo

Ymoxpewaoeig

Eptropikég Kal AOIT £G UTT OXPEWTEIG
(e§aupoupévwy Twv T POKATABOAWY Kai
TWV TT POBAEWEWV)

Mapdy wya XpNUATOOIKOVOMIKG pECT
Adveia

Z0voAo

Mepiouoiakda

Opidog

ENIv
i’

Tagivounon XpnUOTOOIKOVOUIKWYV TTEPIOUGIOKWY OTOIXEIWV KAl XPNHOTOOIKOVOUIKWYV UTTOXPEWCEWV

oToIxEia oTNV Mapdywya
g0Aoyn agia péoa yia
HéOW TV oKOTroug AlakpatoUueveg
ATIQITAOEIG KAl  OTTOTEAECMATWY  AVTIOTABHIONG HéXp1 TN AREn  AlaBéoipa mpog
Si100éoipa (€) (€) (€) (€) mwAnon (€) XUvoAo (€)
- - - - 56.883,65 56.883,65
- - 1.770.692,85 - - 1.770.692,85
59.250.589,11 - - - - 59.250.589,11
12.615.429,47 - - - - 12.615.429,47
71.866.018,58 0,00 1.770.692,85 0,00 56.883,65 73.693.595,08
Ytroxpewoeig Noapdywya
Ymoxpewoeig og guhoyn aia péoa yia
ot Héow oKoTroUg
ATMOOBECUEVO  OTTOTEAECMATWY  AVTIOTABHIONG
K60 TOG (€) xenong (€) (€) ZUvoAo (€)
15.901.383,34 - - 15.901.383,34
- - 438.706,00 438.706,00
58.895.957,48 - - 58.895.957,48
74.797.340,82 0,00 438.706,00 75.236.046,82
Meplouoiakd
oToIxXEia OTNV Nopdywya
gUAoyn agia péoa yia
HEOW TwV okoTroug AlakpaToUpeveg
ATIQITAOEIG KAl  OTTOTEAECHATWY  AVTIOTABHIONG péXp1 TN AREn  AlaBéoipa Trpog
Sia0éoipa (€) (€) (€) (€) mwAnon (€) ZUvoAo (€)
- - - - 52.088,77 52.088,77
- - 192.581,01 - - 192.581,01
59.960.680,69 - - - - 59.960.680,69
10.368.207,67 - - - - 10.368.207,67
70.328.888,36 0,00 192.581,01 0,00 52.088,77 70.573.558,14
Ytroxpewoeig Noapdywya
Ymoxpewoeig og guhoyn agia péoa yia
o€ Héow oKoTroUg
aTmMOOBECUEVO  OTTOTEAECHATWY  AVTIOTABHIONG
K60TOG (€) xpnong (€) (€) ZUvoAo (€)
26.776.121,17 - - 26.776.121,17
- - 129.669,14 129.669,14
61.977.453,61 - - 61.977.453,61
88.753.574,78 0,00 129.669,14 88.883.243,92
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Eraipia

31.12.2014

Meprouoiakd

oToIXEia OTNV Nopdywya

gUAoyn agia Héoa yia

HéOW TWV oKkoTToUg AlakpaToUpeveg
ATIQITAOEIG KAl OTTOTEAECHATWY  AVTIOTABHIONG péXpr1 TN ARgn  AlaBéoipa Tpog

Amraitoeig Si100éoiua (€) (€) (€) (€) mTwAnon (€) ZUvoAo (€)
Emevduoeig - - - - 56.883,65 56.883,65
Mapdy wya XpNUATOOIKOVONIKE pHECT - - 1.770.692,85 - - 1.770.692,85
Eptropikég Kal AOITT £G OTT AITAOEIG
(e§aupoupévwy Twv T poKaTaBoAwy Kal 57.606.942,05 - - - - 57.606.942,05
TWV T POBAEWEWV)

Xpnuarikd diabéoipa 12.293.220,85 - - - - 12.293.220,85
Zo0voho 69.900.162,90 0,00 1.770.692,85 0,00 56.883,65 71.727.739,40
YToxpewoeig MNapdywya

Ymoxpewoeig og gvhoyn agia péoa yia
oe péow okoTroUg
aTmMOOBECUEVO  OTTOTEAECHATWY  AVTIOTABMIONG
Ymoxpewoeig KO6aT10G (€) Xpnong (€) (€) Z0volo (€)
EpTT opIkEG KOl AOITT £G UTT OXPEWOEIG
(e€aupoupévwy Twv T PoKATABOAWY Kal 15.165.876,11 - - 15.165.876,11
TwV T PORAEYPEWV)
Mapdywya XpNUATOOIKOVOUIKG péoa - - 438.706,00 438.706,00
Adveia 58.428.199,87 - - 58.428.199,87
Z0voho 73.594.075,98 0,00 438.706,00 74.032.781,98
31.12.2013
Meprouoiakd
oTolxeia oTNV MNapdywya
eUAoyn agia péoa yia
HéOW TWV okoTroUg AlakpaToUpeveg
ATIQITAOEIG KOl  OTTOTEAECHATWY  AVTIOTABHIONG péXP1 TN AREn  AloBéoipa TTpog
AmaiTioeig S1a8éoipa (€) (€) (€) (€) mTwAnon (€) ZUvolo (€)
Emevduoeig - - - - 52.088,77 52.088,77
Mapdy wya XpNUATOOIKOVONIKG pEoT - - 192.581,01 - - 192.581,01
Eptropikég Kal AOITT £G OTT AITAOEIG
(e§aupoupévwy Twv T poKaTaBoAwY Kai 59.169.067,50 - - - - 59.169.067,50
TWV T POBAEWEWV)
Xpnuatikda dioBéoiya 9.699.630,21 - - - - 9.699.630,21
Z0voho 68.868.697,71 0,00 192.581,01 0,00 52.088,77 69.113.367,49
YTmoxpewoeig Napdywya
Ymoxpewoeig o€ guhoyn agia péoa yia
oe péow okoTToUg
ATMOOBECUEVO  OTTOTEAECHATWY  AVTIOTABHIONG
Ymoxpewoeig K60 T10G (€) Xpnong (€) (€) Z0volo (€)

EpTr opIkéG Kal AOITT £G UTT OXPEWOEIG
(e€aupoupévwy Twv T PoKATaBOAWY Kal
TWV T POBAEWEWV)

25.997.245,72

25.997.245,72

Moapdy wya XpNUATOOIKOVOUIKG péoa - - 129.669,14 129.669,14
Adveia 61.561.213,66 - - 61.561.213,66
ZUvoAo 87.558.459,38 0,00 129.669,14 87.688.128,52

3.8 AmoOéuara

Ta amoBéuara atroTigwvTal oTNV XaunAdTepn aia peTagu agiag KTAoEWS Kal KaBapAg peuaTOTTOINCIUNG agiag.
H agia ktoswg TpoadiopileTal ye TNV uEBODdO Tou pEooU OTaBUIKOU K6aToug. H kabapn peucTtotroinoiun agia
EKTINATAI PE BAON TIG TPEXOUOEG TIMEG TTWANCNG TWV aTTOBEUATWY OTA TTAQigIO TNG oUVRBoug dpacTnNEIGTNTAG
AQAIPOUNEVWY KAl TWV TUXOV ££60WV TTWANCNG OTTOU GUVTPEXEI TTEPITITWON.

To K60TOG TwV ATTOBEUATWY Oev TTEPIAAUBAVEI XPNMATOOIKOVOUIKA €000 i ATTOORETEIG.
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O1 amrairAoelg atmd TeAATEG KATAaXwWPOUVTal apXIKa aTnv €UAoyn agiag Toug Kal PETAYEVECTEPO ATTOTIMWVTAI

3.9 EumopikéS amaitioeIs

OTO avaTréoRecTOo KOOTOG ME TNV XPAON TOU TIPAYMOTIKOU ETTITOKIOU, a@aipoUhEVWY Kal Twv CnUIwV
amropeiwang. O1 {nuiEG atTopgiwong avayvwpifovTal étav UTTAPXEI AVTIKEIYEVIKR £vOEIEn OTI N eTaipia dev eival
oe Béon va sioTrpdagel OAa Ta TTood TTou o@eilovTal pe Baon Toug cuulaTikoug 6pous. Evdeigeig yia mlavi
QATTOMEIWON TWV EPTTIOPIKWY ATTAITACEWY BewpolvTal Ol ONUAVTIKEG OIKOVOUIKEG BUOKOAIEG TOu TTEAATN, N
mBOavoTNTA 0 TTEAATNG VO XPEOKOTTACEI i} va eTTEABEI O€ OIKOVOUIKN avadiopydvwon Kabwg kal n kabuatépnaon
N TTavon €€6pAnong TiHoAoyiwv. To TToad TnG ¢nuIdg atropeiwang gival N dla@opd PETAlU TNG AoYIOTIKNG agiag
TWV ATTAITACEWY Kal TG TTAPOoUCcag agiag TwV EKTINWHEVWY PHEAAOVTIKWV TOHUEIAKWY POWY, TTPOEEOPAOUNEVWV
ME TO TTpayuatikd emTéKIo. To TTO0O TNG ¢NUIAG ATTOMEIWONG KaTaxwpEeiTal wg £€€0do oTa amoteAéouara. H
AoyIOTIKA aia TNG aTTaiTNONG MEIVETAI PE TN XPron Aoyapiaguou TTPOBAewng Kal To 1000 TNG TTPORAEWNg
KaTaxwpeital ota Aoird 'E¢oda Tng katdotaong amoteAeopdtwy. OTav pia eUTTOPIKI aTTaiTNON XAPAKTNPIOTE
wg¢ avetidekTn eioTrpagng diaypd@eTal Ye Xprion Tou AoyapiaguoU TTPORAEYNGS. Z€ TTEPITITWON YETAYEVECTEPNG
gioTmpagng piag atraitnong Tmou gixe apxika diaypagei yivetalr Tiotwon ota AAMa ‘Ecoda otnv katdoTacn

atmmoTeAEOUATWY.

3.10 Tauiaka diabéoiua kai Icoduvaua

Ta Tapioka Ol0Béoiua Kal Taulakd 10000vaua TrePIAAUBAvoUV Ta PETPNTA, TIC KOTABEOEIC OWEWS Kal TIG

BpaxutrpdBeoueg PEXPI 3 MNVEG ETTEVOUCEIG, UPNANG PEUCTOTTOINGCIKNOTNTAG KAl XOUNAOU pioKou.

3.11 Meroxiko kepdAaio

O1 KOIVEG JETOXEG KaTaTAoOoOVTAl OTA idIa Ke@AAala. Aueaa KOOTN yIa TNV €KOOCN PETOXWYV EU@avifovTal, JETA
TNV AQAipETN TOU OXETIKOU QPOPOU CUYKEVTPWOEWS KePaAaiou, o€ peiwon Tou MeToxikoU KegaAaiou ) Tng
Alogopdg utrép 1O dGpTio. ApEca KOOTR TIOU OXETICovTal PE TNV €KOOON METOXWV YIO TnV ATTOKTNON
ETMIXEIPAOEWV TTEPINAPPBAVOVTAl OTNV agia KTACEWG TwV ETTIXEIPACEWY auTwyv. H agia KTHoewg Twv 18iwv
METOXWV, MEIWUEVNG UE TO POPO EI00BAUATOG (EAV OUVTPEXEI TTEPITITWAN), ENOAVICETAI APAIPETIKWG TWV 18iWV
KEQaAaiwv Tou opilou, PEXPIG OTou ol iBIEG PETOXEG TTWANBOUV i akupwBouv. KdBe képdog i Cnuid atrd
TTwWANonN 18iwv peToXwyv, Kabapd amd aueca yia Tnv cuvaAiayr Aoimmd kéoTn Kal @Opo €1000MNATOG, av

OUVTPEXEI TTEPITITWON, EPPaVICeTal WG aTToBeUATIKO OTA idIa KEQAAQIQ.

3.12 Advsia

Ta Oddveia kataxwpoUvtal apxikd otnv €lAoyn aia Toug, PeElwPéva PE Ta TUXOV dueca £Eoda yia Tnv
TTPAyUaTOTIOINON TNG oUVAAAayng. MeTayeveéoTEPA ATTOTINWVTAI OTO avaTréoBeaTo KOOTOG BAcel TG YEBOGSOU
TOU TTPAYUATIKOU £TTITOKIOU. TUXOV S1apopd YHETALU TOU €I0TTPaXOEVTOG TTOoOU (KaBapd atrd oXeTIKA ££000) Kal
TnG agiag e€6@AnoNng avayvwpietal otnv KatdoTtaon ATToTeAeopdTwy Kal AoITTWwV ZUuvoAiKwv Ecodwyv katd n
O1dpkela Tou davelopou Baoel TNG ueBOGSOU TOU TTPAYUATIKOU ETTITOKIOU.

Ta ddaveia KaTaxwpeouvTal OTIG BPAXUTTPOBECUESG UTTOXPEWOEIG EKTOS £av 0 OUIAOG diatnpei aveTTiQUAAKTA TO
OIKaiwpPa va UETAQPEPEI TNV TAKTOTTOINON TNG UTTOXPEWONG TOUAAXIOTOV 12 pRveg METG TNV nuepounvia

KA€IoipuaTog Twv OIKOVOUIKWYV KATAOTATEWY.
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O1 diaKavovIouOoi TTPAKTOPEIOG aTmaIThoEwy Pe dIKaiwua avaywyng KataxwpouvTal apxikd otnv elAoyn agia

3.13 Aiakavoviouoi mpakropeiag amrairrjoswyv (Factoring)

TOUG WG UTTOXpEéwan Tpog Tnv ETtaipia TTpakTépeuong. ZTn CUVEXEIQ ATTOTIMWVTAI OTO AvVATTOGRECTO KOOTOG
Baoel Tng peBOGdouU Tou TTPayPaTIKOU €TTITOKIOU. TuxOv dlagopd ueTagl Tou eiIoTTpayxBévrog Tooou (kaBapd
ammd oxeTiKG £€0da) kal TnG aiag eE6@Anong avayvwpiletal otnv Kardotaon AmoteAeopdtwy Kai AoITTwv

2uvohikwv Ecddwv katd mn didpkeia Tou daveiopou Paoel TG peBGdOU Tou TTPAYHATIKOU ETTITOKIOU.

Ta TToo@ TToU £X0UV TTPOEICTTPaXOEi aTTO ETAIPEIEG TTPAKTOPEUANG, XWPIC SIKAiWPa avaywyng, UEIWVOUV TIG

ATTAITACEIG ATTO TTEAATEG.

3.14 Kparikég emixopnynoeis

O1 KpaTIKEG ETTIXOPNYNOTEIG TTOU €XEI N UNTPIKI KATaxwpouvTal aTnv €UAoyn agia Toug otav utrdpxel eUAoyn
BeBaidTnTa OTI N emyYoprynon Ba siotrpaxOei kar 0 OpiAog Ba cupuopPwlEi pe dAoug Toug TTPORAETTOPEVOUG
6poug kal avayvwpifovtal ata €00da pe PBAon TNV apxr] TOU CUOCXETIOPOU TwV ETTIXOPNYNOELWV HE TA
avTioTolXa KOO TN TO OTTOIA ETTIXOPNYOUV.

O1 KpaTIKEG ETTIXOPNYACEIG TTOU OXETICOVTal PE TNV ayopd eVOWHATWY Trayiwv, TrepIAauBavovTal oTIG
MOKPOTTPOBETUES UTTOXPEWOEIG KAl HETAPEPOVTAl WG €000 GTNV KATACGTACN AOyapIaopuoU aTTOTEAECUATWY, UE

TN oT10aBepr péBOSO, Ye BACN TNV AvaPEVOPEVN WEEAIUN CWwh TWV AVTIOTOIXWY TTEPIOUCIAKWY OTOIXEIWV.

3.15 Po6po¢ sicodnuaroc — AvaBaAAdusvog ¢opog g1008Hparog

H empdpuvon NG Xpriong HE @OPOUG €ICOBNUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG QOPOUG KAl TOUG
avaBaAAdpevoug @opoug, dnNAadr Toug GOPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVEG dIOPOPESG UETAEU TNG
AoyloTIKAG agiag Kal TNG QOPOAOYIKNG BACNG Twv TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXpewoewyv. O @Opog
€1I000APATOG KaTtaxwpeital otnv Katdotaon ATTOTEAEOPATWY Kal AoImmwyv Xuvoldikwv Ecddwv, ekTég TOU
®Opou eKkeivou TTOU a@opd cuvaAlayég TTou KaTaxwprhBnkav atmmeuBeiag ota 181a KepdAaia, o otroiog otnv
TEPITTTWON aQUTH KoTayxwpeital ameuBeiag ota 181a Kepdhaia. O Tpé€xwv Kal avaBaAiouevog @opog
€1000APATOG uttoAoyifovTal BACEl TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWV KATAOTACEWY, KAOE UIag ek Twv
ETAIPEIWV TTOU TTEPIAAUBAvVOVTAl OTNV EVOTTOINON CUUPWVA HJE TOUG QOPOAOYIKOUG VOUOUG TTOU I0XUOUV OThV
EANGDa. O TpéXwv @OPOG €I000MNUATOG aPopd, POPOo €TTi TWV QPOPOAOYNTEWV KEPOWV TWV ETAIPEIWV TOU
Ouilou, 6TTwG avapopewlnkav cUPQWVA WPE TIG OTTAITACEIS TOU QOPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE HE
Baon Tov 1oxUovTa @opoAoyikd cuvteAeoTh. O avaBaAAduevol @Opol EICOBANATOG, APOPOUV TTEPITITWOEIG
TTPOCWPIVWV  dIAQOPWY HETALU QOPOAOYIKAG avayvwpiong oToixeiwv Evepyntikou kai MMadnrikou kai
avayvwpIiohg Toug yia oKoToug ouvtaéng Twv Olkovoulikwy KartaoTtdoswyv kal uttoAoyidovtal Je XpRon Twv
(POPOAOYIKWYV CUVTEAEOTWY TTOU Ba 10XU0UV KATA TIG XPHOEIS TTOU OVANEVETAI VA AvaoKTNOOUV Ta OTOIXEIO TOU

EvepynTikoU Kal va TAKTOTToINBoUV 01 UTTOXPEWOEIG.
H avaBaAAopevn @opoloyia utroloyileTal XpnoIuoTrolwvTag Tn HEBodo utroxpewaoewg (liability method) oe

OAEG TIG TTPOCWPIVEG POPOAOYIKES DIAPOPES, KATA TNV NUEPOUNVIa TOU ICOAOYIGHOU, PETAEU TNG YOPOAOYIKAG

Baong kai TNG AOYIOTIKNG G&iag TwV TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWTEWV.
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O1 avapevOoueVEG POPOAOYIKEG ETTITITWOEIS ATTO TIG TIPOCWPIVEG QPOPOAOYIKEG OlaQopéS TTpoadiopifovTal Kal

epavifovTtal €ite WG PEAAOVTIKEG (avaBaAAOUEVEG) @QOPOAOYIKEG UTTOXPEWOEIG, €iTE WG avaBaAAOUEVES

(POPOAOYIKEG ATTAITATEIG.

O1 avaBaAAOPEVEG POPOAOYIKEG QTTAITHOEIG avayvwpifovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVES DIAPOPES Kal
TIC OXPNOIYOTIOINTEG POPOAOYIKEG (NMIEG, KaTd Tnv €kTaon Trou eival Bavé o1 Ba uttapéel €TTOPKEG
MEAAOVTIKG @opoAoynTéD €100BNUA EvaVTI TOU OTTOIOU Ol aXPENCIYOTTOINTEG YOPOAOYIKEG CNUIEG KAl Ol TTIOTWTIKOI
@Opol uTTopei va xpnaoipotroinBolv. H agia Twv avaBarAduevwyv QOpOoAOYIKWY OTTAITACEWY EAEYXETAI OE KADE
nUEPOMNVIa KATAPTIONG OIKOVOUIKWY KOATAOTACEWV KaI PEIWVETAlI KOTA TNV €KTOON TTOU &V avauéveTal va

UTTAPEEI ETTOPKES POPOAOYNTED €100dNKA TTOU Ba KAAUWEI TNV avaBaAAGPEVN QOPOAOYIKK aTTaitnan.

H Etaipia cupyneilel 1i¢ avaBaAAOUEVEG POPOAOYIKEG ATTAITACEIS Kal TIG AVABOAAAOUEVEG QPOPOAOYIKEG
UTTOXPEWOEIG AV Kal Jévo av:
e H Eraipia €xer éva vopipa ekTEAEOTO BIKAIWPA VO CUUYNQIOEI TPEXOUOEG POPOAOYIKEG OTTAITHOEIG
EVAVTI TPEXOUC WY POPOAOYIKWY UTTOXPEWOTEWV Kal
o O1 avaBaAAOPEVES POPOAOYIKEG ATTAITATEIG Kal Ol avABAAAOUEVEG POPOAOYIKEG UTTOXPEWTEIS aPOopOoUV
o€ POPO €1000PaTOG TToU TTIRGANOVTaI aTTd TNV idla @opoAoyIKA apxn €iTe:
- oTnV idia @opohoynTEa OIKOVOUIKA HOVAdQ, EiTE
- o€ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG HOVADEG, Ol OTToiEG TTPOTIBEVTAI va Cupywn@icouv TIG
TPEXOUOEG (POPOAOYNTEEG UTTOXPEWOEIS KAl ATTAITACEIG i va €I0TTPAgouV TIG ATTAITHOEIS Kal vd
TAKTOTTOI)OOUV / €E0QAAOOUV TIG UTTOXPEWOEIS OUYXPOVWG, o€ KABe peANOVTIKY TTEPIOdO OTNV OTToIO
OonNUAvTiKa 1004 avaBaAAOUEVWY  QOPOAOYIKWY UTTOXPEWOEWY R ATTAITHOEWY avauEvovTal va

TAKTOTTOINBOUV A va avakTnBouv.

3.16 TpoBAéweic

O1 mpoBAéwelg avayvwpilovtal étav o Opihog éxel TTapouca O€apeucn (VOUIKA 1 TEKMAIPOPEVN) WG
amoTéAeopua €vOg yeyovoToG Tou TTaPEABOVTOG Kai givar mBavé o611 Ba umdpgel ekpory TTOPWV TTOU
EVOWNATWVOUV OIKOVOUIKA OQEAN yia ToV dlakavovioud Tng OECUEUONG Kal TO TTOGO AUTHG UTTOPET va eKTIUNBEI
aglémmoTa. Av n eTTITITWON TNG dIAXPOVIKAG agiag Tou XpAUATog gival onuavTikh, ol TTPoBAEWEIG avayvwpilovTal
og TTpoeCo@Anuévn BAon, e TNV XPron evog TTPOCPOPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIMNOEIG
TNG ayopdg yia Thv dlayxpovikn afia Tou XpAPATOS Kal yIa TOUG KIVOUVOUG TTOU OXETICOVTal JE TNV UTTOXPEWON.
Ortav yivetal Tpoe€dPAnon Twv TTPOPALWewyY, N alténan Tng TTPORAEYNSG TTOU O@EIAETAI OTO TTEPACHA TOU
Xpovou avayvwpiletal wg K6oTog davelguou. O TpoPALwelg eTTaveEeTddovTal o€ KABE nuepounvia KatdpTiong
OIKOVOUIKWV KATAOTACEWV Kal av dev gival TTAéov mBavo 6t Ba utrdpéel ekpor] TTOPWY TTOU EVOWUATWVOUV
OIKOVOUIKA OQEAN yia Tov OlaKavoviouo Tng déoueuang, ol TPoPAEwelg avtihoyiovtal. O1 TTpoPALWEI
XPNolgoTroiouvTal HéVo yia TO OKOTIO YIa TOV OTT0i0 apXIKA dnuioupyrhBnkav. O evoexOUEVES ATTAITHOEIS Kal Ol

EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal.
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3.17 TNapoyéc oTO TPOCWITIKO

(a) BpayutrpéBeopueg mapoxég

O1 BpaxuTrpéBeceG TTAPOXEG TTPOG TO TTPOCWTTIKOG O€ XPAMA Kal O€ €i00G KATAXWPEOUVTAI OTA ATTOTEAETUATA

otav kaBioTavtal 5eB0UAEUPEVEG.

(B) Mapoxég petd Tnv €€0d0 aTTd TNV UTTNPETIa

2upowva pe Tov N.2112/20 kai 4093/2012 n Etaipia katafdAAel oTtoug epyalOuevousg atmolnuIWoEIg
amoAuong A amoxwpnong Adyw ouvtagioddtnong. To Uwog Twv KaTaBaAAOUeEVWY TTOOWV atrolnuiwong
eCaptaTal amd Ta €T TPOUTINPECIAg, TO UYPOG TWV GTTOO0XWV Kal TOV TPOTTO aTTOXWENONG atrd TNV UTTNPETia
(amméAuon f ouvtagiodotnaon). Or v Adyw atrolnuIoEIg KOTd TRV 6000 OTTO TNV UTTNPEGIa EUTTITITOUV GTA
TTpoypauuaTa kabopiopévwy TTapoxwv (defined benefit plan) ye Baon 1o Tpotrotroinuévo A.AT1. 19 «IMapoxég
oToug epyadoupevouc». O1 ev Adyw uttoxpewaelg Tpoodiopifovial pe Bacn TV avaAoyioTikh péBodo
ATTOTIUNONG TWV EKTINWHEVWY povadwy uttoxpéwong (projected unit credit method). ‘Eva mpdypauua
OUYKEKPIPEVWV TTApOXWV KaBopilel pe Bacn d1d@opeg TTapapéTpoug, OTTWGS N NAIKia, Ta €Tn TTPoUTINPETiag, o

MIOBOG, CUYKEKPIPEVEG UTTOXPEWOEIS YIA KATABANTEES TTAPOXEG.

O1 TTpoBAEWEIG TTOU aPOPOUV TNV TTEPIOdO TTEPIAANBAVOVTAI GTO GXETIKO KOGTOG TIPOCWITIKOU OTIG CUVNUUEVEG
KOTAOTACEIG ATTOTEAECUATWY KAl CuvioTavTal ammd TO TPEXOV Kal TTapeABOV KOGTOG UTTNPEGIAG, TO OXETIKO
XPNMOTOOIKOVOUIKG KOOTOG, Ta avahoyioTIKG kEPON A {nUIES Kal TIG OTTolEG TTIBavEG TTPOCBETEG TTIRAPUVOEIS.
AvoQOopIKA PE T PN avayvwpiouéva avaAloyioTIKa kKEpdN 1 ¢nuiEG, akoAouBeital To avaBewpnuévo AAM. 19,
TO oTroio TrepIAaUBAvEl piIa ogipd ammd TPOTTOTTOINCEIS GTNV AOYIOTIKA TWV TTPOYPAUUATWY KABOPIGHEVWV
TTAPOX WYV, METAEU GAAWV:

e TNV QvVAYVWPION TWV OVAAOYIOTIKWV KEPOWYV /{NUIWV OTa AOITTA OUVOAIKG €008a Kal TNV OPIOTIKA
e€aipean Toug atTd Ta ATTOTEAEOUATA THG XPHRONG,

e TN PN avayvwpion TTAEOV TWV AVAPEVOUEVWY ATTOOO0EWV TwV ETTEVOUCEWY TOU TTPOYPAUPATOG OTA
ammoTeAéoUaTa  TNG XPAong OAAG  Tnv  avayvwpeion Tou OXETIKOU TOKou €T TG  KaBapng
uttoxpéwaong/(ataitnong) Tng TTapoxng uttoAoyifouevou BAcel Tou TTPOEEOPANTIKOU ETTITOKIOU TTOU
XPNOIMOTTOIEITAI YIO TNV ETTIMETPNON TNG UTTOXPEWONG KABOPICHEVWY TTAPOXWY,

e TNV avayvwplion Tou KOOTOUG TTPoUTINPECiag oTa aTroTeEAECPATA TNG XPHONG TV VWPITEPN €K TWV
NUEPOMNVIWV TPOTTOTTOINONG TOU TTPOYPANMATOS i} OTaV avayvwpileTal n oxeTIkr avadidpBpwan f n
TEPUATIKA TTAPOXA,

o AoITTEG aAAayEG TTepIAaUBAvVOUY VEEG YVWOTOTTOINCEIG, OTTWG TTOCOTIKA avaAuon suaiobnaiag.

Katd 1n xprion 2013 kai Adyw TNG UTTOXPEWTIKAG £@apuoyrs Tou avaBewpnuévou AAI 19, n etaipia TpoéRn
og aAAayr} TNG AOYIOTIKNAG TTONITIKNAG Kal avayvwpilel TO oUVOAO Twv avaAoyIoTIKWY KEPOWV Kal {nUIwV Katd
TNV TTEPIOBO OTNV OTToia TTPOKUTITOUV, OTNV KATAGTAGCT AOITTWV CUVOAIKWY €000WV.

H 1TpdéBAewn yia To KOOTOG €600V TOU TTPOCWTTIKOU aTrd TNV utinpeaia yia 1o 2014, n otoia eugavifeTal oTo
Aoyapiaoud amoteAeopdtwy g ETaipiag, Pacietar o€ avaAoyioTikr HEAETN Tou dlevepynBnke armmod

ave€dptntn ETaipia avaAoyioTwy.
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‘Ecoda: Ta £é00da avayvwpifovTal, 6tav moavoAoyeital 0TI JEAAOVTIKE 0IKOVOUIKA 0QEAN Ba eiI0peUCoUV OTNV

3.18 Avayvwpion eg6dwyv kai e§60wv

OIKOVOUIKI OVTOTNTA KAl QUTA Ta OQEAN UTTOPET va TTIUETPNO0UV e aglotmioTia. Ta é00da TrepIAauBavouy Tnv
evhoyn agia, TTwAACEwv ayoBwv Kal TapoxAG uTnpeoiwy, kaBapd amd Popo MpooTiBéuevng Agiag,
EKTITWOEIG KAl ETTIOTPOPEG. To TT00O TOou £06d0U Bewpeital 6T ptTopei va PeTPnBei agidtmoTa étav OAeg ol
EVOEXOUEVEG UTTOXPEWOEIG TTOU OXETICOVTAI E TRV TIWANGN £XOUV ETTIAUBEI.

Ta evdoetaipika £é00da péaa atov Opiho atraleipovtal TTARPWG.

H avayvwpion Twy €00dwvV yiveTal wg ENG:

(a) NwARoEIg ayabwv
O1 TwAnoeig ayabwyv kataxwpouvtal 6tav o Ouidog Tapadidel Ta ayabd oToug TeAdTeG, Ta ayadbd yivovrai

ammodekTA aTTd AUTOUG KAl N €i0TTPagn TNG atraitnong €ival eAoya Eaa@aAlIouévn.

(B) KataokeuaoTikd ZupBoAaia Epywv: ZuuBAaceig KOTOOKEUNG EPYwV

Ta cuuBatiké K6OTN KaTaxwpoUvTal 6Tav YivovTal.

Otav 10 aToTéAeOPa piag oUPPBACNG KATAOKEUNG épyou Oev UTTOpEl va ekTINNBEi agidtmioTa, To cuupaTikd
£€0000 Kataxwpeital uévo Katd TNV €KTaon Tou KOGTOUG TToU avaAn@enke kai givar Toavo 611 6a avakTnOei.
OT1av 10 aTToTEAETUA Hiog oUUBAONG KOTAOKEUNG £€pyou PTTOPED V' aTToTIunBei agiomaoTa Kal gival meavd ot n
ouupaon Ba gival kepdoPodpa, To cUPPBATIKG €0000 KaTaxwpEeiTal aTnv dIdpKeia TNG TTEPIGdOU TNG aUuBacng.
Otav eival mBavé 6T T0 OuVvOAIKO CUMPBATIKO KOOTOG Ba Eemrepdoel To oUvOAIKO cuupaTtikd £€0000, n
avapevouevn ¢nuia kataxwpeital apéowg oTa £€oda.

O Opihog xpnoiyoTrolgi TNV PéBodO TNG TUNUATIKAG ATTOTTEPATWONG VIO VA TTPOCdIoPicEl TO KATAAANAO o€ KGBE
mepiodo 006, To 0T1ddI0 OAOKAfpwaong TG oUPBaong amoTiydral ye BACN TO YEVOUEVO KOOTOG PEXPI TNV
NUEPOMNVIA IGOAOYIOUOU, WG TTOOOOTO TOU OUVOAIKOU EKTIHWHPEVOU KOOTOUG Yia KABe cUppBacn. KéoTn 1Tou
€ylvav oTnv TePiodo ava@opiké pe PEANOVTIKA dpaoTnpidTNTA yia pia oUuBacn, dev TrepIAapBdaveTal oTo
OUMBaTIKO KOOTOG, Yyia Tov TTpoadloplonud Tou oTadiou oAokAfRpwong. TETola KOOTR TTapoUCIAlovTal wg
amoBéuara, TTpoKataBoA£g i GAAa TTEpIOUCIOKE OTOIXEI, TNG TTApouaiaong e€apTwuévng atrd TNV eUOT TOUG.
O Opihog TTapouaiadel wg TTEPIOUTIAKO GTOIXEIO TO YIKTO TTOOO TTOU OQEIAETAI aTTd TOUG TTEAATEG yia cuuBaTiké
£PYO YIa OAeG TIG CUMPPBACEIG ae €EENIEN yIa TIG OTTOIEG TO KOOTOG TTAEOV TOU KATaXWwPNBEVTOG KEPOOUG (lEiov TIG
KataxwpnBeioeg ¢nuieg) utrepPaivel TIG TUNUATIKEG TIHOAOYAOEIG. O TUNUATIKES TIMOAOYNOEIG TTOU BeV £XOUV
€€0@ANOei atrd Toug TTeAdTEG, TTEPIAAUBAVOVTAl GTOUG TTEAGTES KAl AOITTEG ATTAITHOEIG.

O Oupihog TTapouoidlel we uTToXpEwaon To PIKTO TTood TTou o®eileTal 0TouG TTEAATEG yia ouuBaTiké £€pyo, yia
OAeg TIG ouppdoelg oe eEENIEN IO TIG OTTOIEG OI TUNHOTIKEG TIWOAOYACEIG UTTEPPRAiVOUV TO KOOTOG TTAéOV TOU

KaTaxwpnBévtog KEPSOUG (Peiov TIG KATaXwPNOEITES CnUIES).
(y) Mapoxn Ymnpeoiwv

Ta €000a atrd TapPOxr UTINPECIWY AoyifovTtal TNV TTEPIOdO TTOU TTAPEXOVTAIl Ol UTINPETIES, e BAan TO aTAdIO

OAOKARPWONG TNG TTAPEXOPEVNG UTTNPECIOG O€ OXEON PE TO OUVOAO TWV TTAPEXOUEVWYV UTTNPETIWV.
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Ta é000a atd TOKoUg avayvwpilovtal BAcEl XPOVIKNG avaAoyiag Kal JE TNV XPAON TOU TTPAYUATIKOU ETTITOKIOU.

(5) 'Ecoda atré Tékoug

Otav uTTdpxel aTTOUEIWON TWV aTTAITACEWY, N AOYIOTIKN agia QUTWYV PEIWVETAI GTO AVOKTACIUO TTOOO TOUG TO
oTT0i0 €ival N TTapouca agia TwV AVAPEVOUEVWY JEANOVTIKWV TAUEIOKWY POWV TTPOEEOPANUEVWY UE TO APXIKO
TTPAYUATIKO €TMITOKIO. XTNV Ouvéxela Aoyiovtal TOKol UE TO IO EMITOKIO ETTi TNG QATTOUEIWMEVNG (VEQG

AOYIOTIKNAG) agiag.

(g) Mepiopata
Ta pepioparta, Aoyiovral wg €000a, OTAV OPICTIKOTTOIEITAl TO OIKaiwWa €ioTmpagng Toug, dnAadr otav

eykpivovTal ato Tnv Mevikr ZuvéAeuon TTou €ival TO KATA VOO appodIo va Ta XOpnyeEi.

‘E€oda: Ta £¢oda avayvwpilovral ota amoteAéopata o€ O0edouAeupévn Bdaon. O TTANPWMEG TTOU
TTPAYUATOTTOIOUVTAI YIA AEITOUPYIKEG PICBWOEIG YETAPEPOVTAI OTA ATTOTEAEOUATA WG £€0da, KATA TO XPOVO

xpriong Tou pioBiou. Ta £€€oda atrd TOkoug avayvwpifovtal oe dedoUAeupévn Baaon.

3.19 MioObwosic
a) A€ITOUpPyYIKEG MIOBWOEIG

MicBwaoeIg OTIG OTTOIEG, TNUAVTIKG TUAMO TwV KIVOUVWY Kal TWV avTauolBwy Tng IBIoKTNaiag diatnpouvTal atmo
TOUG eKMIOBWTEG (IBIOKTATEG) TafIivopoUuvTal WG AEITOUpyIkEG MICOBwoelg. TIAnpwuéG CUPQWVA  JE TIG
AEITOUPYIKEG WIOBWOEIG KaTaxwpoUvTal wg £€Eoda pe Bdaon v oT1abepry pEBOdO Katd Tnv SIGPKEIA TNG
MioBwong.

Ta éo0oda amd piIcbwaoelg TTou Kataxwpnonkav otnv Katdotaon ATOTEAEOUATWY KAl AOITTWV ZUVOAIKWV

Ecddwv katd Tnv didpkela ThG TTEPIOdOU YVWaOTOTToI0UVTal OTNV CNEiwon 26.

O1 amaimoelg ammd PeEAAOVTIKA o@eINOpeEva PICOBWPOTA aTTd UTTOUIOBWOEIG, CUPNQWVA PE PN AKUPWOIUEG

Aermoupyikég piobwoaoelg Tnv 31/12/2014 kai Tnv 31/12/2013, €xouv wg €ENG (O€ XIA EUupWw):

2014 2013
Méxpr éva €106 997 895
ATTO 1 €10G péXpPl 5 €t 3.027 2.751
MeTd a11d 5 €Tn 3.054 2.191
ZUvolo 7.078 5.837

B) XpnpatodoTikég HIoBWOEIG
Agv uTTAPXOUV PICBWOEIG TTOU va TTANPOUV TA €VVOIOAOYIKA XAPAKTNPIOTIKA TG XPNUATOOOTIKAG HioBwong.
3.20 Aiavoun pepioudrwv

H diavour Twv PEPIOCUATWY OTOUG PETOXOUG TNG UNTPIKNAG KATAOXWPEITAI WG UTTOXPEWAN OTIG ETAIPIKEG KAl OTIG
EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG TNV XPOVIKN OTIyUA KOT& Tnv oTroia eykpivetal amd Tnv [eviKA

2UVEAEUON TWV PETOXWV.
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‘Eva ouoTaTIKO MEPOG MIOG OIKOVOMIKIG OVTOTNTAG TIEPIAAMPBAVEl AEITOUPYIEG KAl TAMIOKEG POEG TTOU

3.21 Aiakorreioss SpaoTnpIoTNTES

OloKpivovTal 0aPWG, atTd AEITOUPYIKAG ATTOWEWGS KAl YIa OKOTTOUG XPNUATOOIKOVOUIKAG TTANPo®Opnong, atod
Ta UTTOAOITTG PEPN TTOU CUVBETOUV TNV OIKOVOUIKK ovTotnTa. Me GAAa Adyia, éva ouoTatikd OTOIXEIO MIOG
OIKOVOUIKNG OVTOTNTOG UTTHPEE JovAda dnUIoUpyiag TaUIAKWY powv f opdda povadwy dnpioupyiag TAPIOKwWY
POWV YIa 600 JIACTANA KPATEITO YIA XPran aTrd TNV OIKOVOMIKK ovToTNTA.

Mia diakotreica dpaocTnpIOTNTA ATTOTEAEI CUOTATIKO PEPOG HIAG OIKOVOWIKAG OVIOTNTAG TToU €XEl €iTe dIaTEDEI

€iTe KaTaTaxOei wg KATeEXOUEVN TTPOG TTWANGCN Kal;

a) avTITTPOCWTTEUEI £Va EEXWPIOTO PEYAAO TUMUA ETTIXEIPNUATIKWY OPACTNPIOTATWY I Wia YEWYPAPIKA TTEPIOXNA

EKMETAANAEUOEWY

B) amoteAei WEPOG €VOG EvIAiOU, OUVTOVIOPEVOU TTPOYPAUUATOG €KTTOINONG €VOG HEYAAOU TUAPATOG

OpPACTNPIOTATWY A HIAG YEWYPAPIKAG TTEPIOXAS EKUETAAAEUTEWY 1
Y) €ival BuyaTpIKr) TTOU OTTOKTHONKE ATTOKAEIOTIKA JE TTPOOTITIKA VA ETTAVATTWANBEI.

Otav pia Asitoupyia €XEl XOPAKTNPIOTEN WG BIAKOTTEICA, N TUYKPITIKF KATACTACN ATTOTEAEOUATWY Kal AOITTWV
OUVOAIKWY €000wvV avatrpooapuoleTal 0TTwg, €dv N Asiroupyia €ixe OIOKOTIEI OTNV apxn TNG CUYKPIoIUnNg

TEPIGOOU.

4  Alaxeipion XpnHAaTOOIKOVOUIKOU KIvEUvou
4.1 lNapdyovreg XpNUATOOIKOVOMIKOU KIVOUVOU

O1 dpaatnpIdTNTEG Tou Opidou dnuioupyolv dIAPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG
ayopds (CUUTTEPIAQUPBAVOUEVWY PETABOAWY G GUVAAAQYUATIKEG IGOTIUIEG, ETITOKIA, TINEG AYOPAS), TTIOTWTIKO
Kivduvo, Kivduvo peuoToTnTag. H OUVOAIKR) BIaxeEipion Twv OIKOVOMIKWY KIVOUVWY €0TIAZETAI OTN [N
TTPORAEYINOTNTA TWV  XPNHUATOTTICTWTIKWY QAyopwY Kal OTOXEUEI OTNV €AAXIOTOTIOINGN TWV ApPVNTIKWY
EMOPACEWY OTNV OIKOVOUIKA €1Tidoon Tou Opidou. H diaxeipion Twv XenNUATOOIKOVOUIKWY KIVOUVWYV BlEEAyeTal
atd £va KEVTPOTTOINUEVO TURPA SIaXEIPIONG XPNHOTOOIKOVOUIKWY KIvOUvwy (Treasury Department). To Tufjua
OlaxeipIoNg XPNHOTOOIKOVOUIKWY KIVOUVWY TTAPEXEI UTTNPECIEG KAl GUVTOVICEl TNV TTPOCBOCH TWV ETAIPEIWV TOU
Opidou oTig Xpnuatayopés. Avayvwpilel, TTooOTIKOTTOIEl, SlaxelpifeTal KAl  avTioTaBuifel av  Kpiveral
aTTapPaiTNTO, TOUG OIKOVOMIKOUG KIVOUVOUG TTOU dnUIoUpyouvTal OTTO TIG KUPIEG AEITOUPYIKEG dPACTNPIOTNTEG

Tou OpiAou. Agv GUVATITOVTOI XPNUATOOIKOVOUIKEG OUVAAAQYEG KEPOOTKOTIIKOU XOPAKTAPA.
4.2 Kivduvog ayopdg

» ZuvaAAaypaTikog Kivouvog

H €ékBeon Tou Opidou o¢ ouvallayuaTtikoug KivOUVOUG TIPOEPXETAl KUPIwG aTrd  UTTAPXOUCEG I
TIPOOBOKWHEVEG TOUEIOKESG POEG O€ EEvo voulopa (ayopég / TTwARoelg o doAdpia H.M.A.). H diaxeipion Twv
OUVOAOYUATIKWV  KIVOUVWY  QVTIHETWTTICETOl ME TN XPNON QUOIKWY AVTIOTABUIOTIKWY PECWV Kal WE
TTPoBeapIakd oupBoAaia HEANOVTIKAG EKTTARPpWONG o€ cuvdAlayua. EidikdTepa, n TTPAKTIKA TTOU akoAouBeital

onuepa atd tov Ouido gival n @uaikh avTioTaBuion (daveiouodg OTo &Evo vOMIoUA) TwV KIVOUVWY TTOU

68



EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂiv
\——-"
ATTOPPEOUV ATTO EUTTOPIKEG ATTAITACEIS 0 GUVAAAQYUA Kal N XPAON TTPOBECUIOKWY cuuBoAdiwy yia Tnv

avTIoTABUIoN KIVOUVWY TTOU TTPOKUTITOUV ATTO EUTTIOPIKEG UTTOXPEWOEIG OE GUVAAAQYHQ.

2116 31 Aekepppiou 2014, edv 10 eupw gixe utTtoxwpnoel Evavti Tou doAapiou katd 10% diatnpwvTag 6Aa Ta

GAAa peTapAnTa oToixeia otaBepd, Ta TPo POpwv kKEPSdN Tou Opidou Ba augavoTav katd € 20 xIA.
» Kivduvog S1akUpavong emiToKiwy

O Oupihog ekTiBeTal o€ Kivouvo atrd TIG UETAROAEG Twv eTTITOKIWY Bdong daveiopou (EURIBOR A LIBOR) 6oov
agopd atov Tpatrelikd daveloud. H Aloiknon mmapakoAouBei o€ auvexr Bdon TG OIAKUPAVOEIG TV ETTITOKIWY
Kal aflohoyei TNV avdaykn AQWNG OXETIKWV BECewv yia TNV avTioTaduion Twv Kivduvwy, OTav Kpivovral
ONMAVTIKOI. Z€ auTO TO TTAQICIO KAl O€ CUVAPTNON WE TOV HAKPOTTPOBeao axediaaud o Ouihog eival moavo va

ouvaTTel cuuBoAaia avTaAAayng ETITOKIWY Kal GAAA TTapAywYya TTPOIOVTA ETTITOKIWV.

Edav ta ugiotdpeva emTokia Atav Katd Tn Oidpkeia Tou €toug kKatd 100 povdadeg Baong (1%) uywnAoTtepa,
dlatnpwvTag oTaBepEég OAEG TIG UTTOAOITTEG PETABANTEG, Ta TTPO GOpwYV KEPSN Tou Opidou Ba peivovtav Katd

€ 600 xIA TTepiTTOU.
» Kivduvog Siakipavong TIHWYV TTPoiovTwyY

OT11W¢ €ival n TTPAKTIKI 6TOV KAASO eUTTOPIAg TTETPEAAIOEIDWY, TOOO Ol ayopéG 600 Kal O TTWAARTEIG TTPOIOVTWY
TTeTpeAaiou TiHoAoyoUvTal pe Baon TIG NUEPATIEG TIMEG TTOU I0XUOUV yia Tnv TTepioxn (Platts Med). Qg ek TouToU
otov BaBuod tmou n EAINOIA tnpei katrola Asitoupyik@ atroBéuata ekTiBeTal oe PETAROAEG TG agiag Twv
eUTTOPEUCINWY ayaBwv atrd TIG KABNUEPIVES DIAKUPAVOEIG OTIG TINEG avagpopds Platts. H diaxeipion kivduvou
NIV AOyw PEANOVTIKWV DIGKUPAVOEWY OTIG TIMEG YiveTal HECW TTPOBETUIOKWY CUUBOAdiwY (TTapaywywv)
TTWANONG TTPOIOVTWY TrETpeAdiou. Ta XPNUATOOIKOVOUIKA TTapdywyda Ta OTToia XpnoIhoTroiolvTal yia Tn
dlaxeipion  kivduvou ouptteplAauBdvouv  eEwxpnuaTtioTnPiokd cupBoAaia  PEAANOVTIKAG  EKTTARPWONG
(Commodity Price Swaps) ka1 dikaiwpaTa TTpoaipeong (Options).

4.3 MoTwTIK6S Kivduvog

O Opihog dev avTIPETWTTICEl oNUAVTIKOUG TTIOTWTIKOUG KIVOUVOUG. O aTTaiTACEIS aTTd TTEAATEG TTPOEPYOVTAl
KUpiwg ammd pia peydAn, eupeio TreAareioky Bdon. H XpnuATOOIKOVOUIKA KATAOTACN TwV TTEAATWV
TTapakoAouBeital dlapkwg atd TIg eTalpeieg Tou Opidou Kal, 6TTou KPIVETAI ATTAPAITATO, {NTOUVTAI ETTITTAEOV
EYYUNOEIG yIa €€ac@AAIon TnG TioTwong. EISIKA punxavoypa@ik epapuoyr eAEyxel To PHEyeBOG TNG TTAPOXNS
TWV TMOTWOEWV KABWG KAl TA TNIOTWTIKA 0PI TwV AOYaPIOTHWV.

4.4 Kivduvog pguarornrag

O Ouilog diaxelpieTal Tov KivOUVO PEUCTOTNTAG ME TNV CUVEXA TTAPAKOAOUBNCN Twv XPNMOTOPOWY TOU.
MpoutroAoyilel kal TTAPAKOAOUBE TIG XPNUOTOPOEG TOU KAl €VEPYEI KATAAANAQ WOTE va UTTAPXOUV PEUCTA
O1a0éoipa kal eEac@aNoPEVES TPATTECIKES TTIOTWOEIG TTPOG XPron. O OuIAOG £xel GNUAVTIKEG aXPNOINOTTOINTESG

EVKEKPINEVES TPATTECIKEG TTIOTWOEIG YIA VA KAAUWEI OTTOIOdATTOTE TTPOOKAIpN avdykn o€ peuoTd dlaBéaiua.

AkoAouBei Trivakag TTou TTeEpIAAUBAVEI TV XPOVOAOYIKH WPiavon TwV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV

NG eTaipiag kai Tou Opidou Bdoel TANPWUWY TIOU OTTOPPEOUV ATTO OXETIKEG OUWPBACEIG, OE N

TTPOEEOPANUEVEG TIMEG:
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"

Ouidog
<1 éToug 1 pe 5 émn > 5 €1n
2014 2013 2014 2013 2014 2013
Aaveiopog 58.896 61.977 0 0 0 0
Eptropikég & Aoitrég YIToxpewoeig 18.885 29.071 0 0 0 0
Zovolo 77.781 91.048 0 0 0 0
Eraipia
<1 éroug 1 pe 5 érn > 5 émn
2014 2013 2014 2013 2014 2013
Aaveiopog 58.428 61.561 0 0 0 0
Eptropikég & Aoitrég YToxpewoeig 17.411 27.663 0 0 0 0
XUvolo 75.839 89.224 0 0 0 0

4.5 Kivduvog diaxeipiong kepaaiou

O1 ot6xol Tou Opidou wg TTPog Tn dlaxeipion KepaAaiou eival va diac@alioel Tn duvatdTnTa aTTPOOKOTITNG
Aeitoupyiag Tou Opidou, va diatnpAceEl 1I0AVIKH KATAVOUr KEQAAQIOU HEIWVOVTAG KAT QUTOV TOV TPOTIO TO
KOOTOG Ke@aAaiou kal va augrjoel Tnv ouvoAikA Tou agia. O Opihog yia va diatnpraoel 1 va TTPOCaPPOCEl TNV
KepaAaiakn Tou d1dpOpwaon uTTopei va PETARAAEI TO PEPIOUA TTPOG TOUG PETOXOUG, VO ETTIOTPEWEI KEPAAAIO

OTOUG PETOXOUG, VA £KOWOEI VEEG UETOXEG I VO EKTTOINCEI TTEPIOUCIAKA GTOIXEIO IO VA JEIWOEI TO XPEOG TOU.

ZUMQWVA Kal JE TNV TTPAKTIKA TToU akoAouBei o kKAGdog o OuiAog TTapakoAouBei Ta KepAaAaid Tou Ye Bdon 1O
ouvteAeoTr yoxAeuong. O ev Adyw ouvTeAeOTAG uTTOAOYICETaN BlaIPWVTOG TOV KABapd daveITUO PE TO GUVONIKA
armraoyoAoupeva KepaAaia. O pakpoTTpOBeoPOg OTOXOG €ival n dIATHPNCTN TOU OUVTEAEOTH JOXAEUONG PETALU
40% - 65% KaBwg ol EvToveg BIOKUPAVOEIG OTIG TIUEG TWV TTETPEAAIOEIBWYV TTPOIOVTWY 0dNYOUV KAl O€ HEYANEG
OIA@OPOTIOINCEIG OTO CUVOAIKO dAVEICUO.

O1 ouvTeAeaTéG HOXAEUONG TOU OMIAOU Kal TNG ETAIPIOG Eixav WG €EAG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
>UvoAo daveiopoul (Znu.21) 58.895.957,48 61.977.453,61 58.428.199,87 61.561.213,66
Meiov: Tapiokd dio0Béaipa kai IcodUvaua 12.615.429,47 10.368.207,67 12.293.220,85 9.699.630,21
KaBapdg daveiopog 46.280.528,01 51.609.245,94 46.134.979,02 51.861.583,45
ZUVOAO 1Biwv KEPAAaiwV 45.375.748,91 44.353.818,42 47.255.969,82 46.476.541,71
2UvoAo atraoXoAoupévwy Ke@ aAaiwv 91.656.276,92 95.963.064,36 93.390.948,84 98.338.125,16
>uvTeAeOTHG HOXAEUONG 50,49% 53,78% 49,40% 52,74%
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5 Alokotreioeg SpaoTnpIOTNTEG

Amrégaon yia diakoTr) SpactnpiothTwy TG EAIN ANANEQZIMEX A.E.

H ‘Extaktn Tevik ZuvéAeuon twv Metdxwv tng 30/12/2014 amogdoioce T AUon kai Tn Béon auTthg o€
eKkaBdpion Adyw Twv 181aiTEPO OUOUEVWY OIKOVOMIKWY CUVONKWY TTOU ETTIKPATOUV OTNV ayopd £VEKA TWV
omoiwv n Etaipia aduvarei va eKTTANPWOEI TO OKOTTO YIa TOV OTTOI0 CUCTABNKE.

e ouvéxela TnG Tapatmmavw amogacng o Ouidog evotmoinoe kata tnv 31/12/2014 kai Tnv 31/12/2013 10
ortoixeia Tng Katdotaong Oikovouikrig ©éong 1ng EAIN ANANEQZIMEZ A.E. pe 1Tn péEBodO TnG OAIKAG
evotroinong, evw cuutrepiéAafe otnv Kardotaon ATTOTEAV €0pdaTWVY Kal AoImmwyv ZuvoAikwv Ecédwv Ta
atmmoTeAéopaTa Ao dIaKoTTEioeg dpaoTNPEIOTNTEG TNG v AOyw ETaipiag yia 11 xprioeis 2014 kai 2013, ATol
{nuiég ToooU € 7.146,77 xai € 2.086,75 avriotoixa (BA. avoAuTik@ KoTwTépw onueiwon: Kabapd

atroteAéopara Opidou atrd diakoTreioeg dpacTnpPIOTNTES).

AlakoTreioeg SpaocTNPIOTNTEG TNG CUYKPITIKAG ETAOI0G TTEPIOGdOU avagopds (xpRon 2013)

Ta oToixeia TnG evotroinuévng Kataotaong ATTOTEAEGUATWY KAl AOITTWV ZUVOAIKWY ECOdwV yia TNV OUYKPITIK
eTnola Tepiodo avagopdg (1/1-31/12/2013) €xouv avaouop@wBei TTPoKEIYEvOou va TTEPIANPBOUV Povo ol
ouvexICOueveG OpaaTnPIOTNTEG. ZTIG OIAKOTIEIoEG OPACTNPIOTNTEG TNG CUYKPITIKAG TTEPIOGDdOU TTEPIAGUBAvovTal
Ta atmmoteAéoparta TnG EAIN ANANEQZIMEZ A.E.

Ka@apd atroteAéopara OpiAou atrd SiakoTreioceg SpaoTnpPIOTNTEG
Ta kaBapd amroteAégpaTa Tou Opihou atrd diakoTreioeg dPAATNPIOTNTES Yia TIG TTEPIOGdoUG 1/1-31/12/2014 Kai
1/1-31/12/2013 avaAlovTal wg eEAG:

1/1- 1/1-
31/12/2014 31/12/2013
KUkAog epyaoiwyv (TTwAACeIg) 0,00 0,00
KooTog TwARoewy 0,00 0,00
MikTd kEPSN 0,00 0,00
AN\a é00da 0,00 0,00
‘E¢oda SI0IKNOoEWS -4.592,42 -3.054,17
‘E¢oda diabioewg 0,00 0,00
AMAa £€00a 0,00 0,00

K£p6nl(§np|,sg) mpo (popwv,’xpnpqroiSorlev, EMEVOUTIKWV -4.592,42 -3.054,17
aTmoTEAEOPATWY Kal atmrooBéoewv (EBITDA)

AmooBéoelg 0,00 0,00
Képdn/({npieg) Tpo @épwVv, XPNHATOSOTIKWYV KOl ETTEVOUTIKWV

atroteAeopdTwy (EBIT) 459242 -3.054,17
XpNUaTooIKOVOUIKG KOOTOG (kaBapd) -20,00 -1,20
Képdn /(npieg) Tpo pépwv atroéd diakotreioeg dpaoTnpidtTnTeg  -4.612,42 -3.055,37
Dopol -2.534,35 968,62
Kspanl(zn}usg) META aTTO POPOUG ATTO SIOKOTTEICES 7.146.77 -2.086.75
SpaoTNPIOTNTES

Képdn peTd amd POpoug avaloyouvTa OE:

I510kTATEG MNTPIKAG -7.146,77 -2.086,75
Aikaiwpara peioyneiog 0,00 0,00
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O1 TauEIaKEG POEG TTOU APOPOUV OTIG JIOKOTTEITESG dPaaTNPIOTNTESG yia TIG xproelg 2014 kair 2013 éxouv wg

29[«

1/1- 1/1-

Acroupyikée Bpagmpibmreg 31/12/2014 31/12/2013
Képdn / (Znpieg) T po epopwv -4.612,42 -3.055,37
IMAéov / usiov mpooapuoyég yia:

- XpewaOTIKOi TOKOI KOl guvar £€£00a 20,00 1,20
IMAéov / usiov mpooapuoyég yia uerafoAés Aoy/ouwv kepaiaiou

kivnong n mou oxeridovral e 1IC ASITOUPYIKEC OpAOTNPIOTNTEC:

- Meiwon / (aGgnon) armamogwv -389,60 -404,80
- (Meiwon) / adgnon uTToxpPeWOoEWV (TTANV TPOTT ECWIV) -2.685,09 2.164,80
Me¢eiov:

- XpewaTIKoi TOKOI Kal ouvagr| £Eoda kataBeBAnuéva -20,00 -1,20
- KaraBeBAnuévol @opol -985,00 0,00
ZUvoAo eiIcpowv / (ekpowv) atrd AEITOUPYIKEG BPACTNPIOTNTES -8.672,11 -1.295,37
EmevduTikég 5paoTnpidTnTeg

20voAo eiIopowV / (EKpowV) aTrd ETTEVOUTIKEG SPACTNPIOTNTES 0,00 0,00
XpnuorodoTtikég dpaoTnPIOTNTEG

2UvoAo eiIcpowV / (Ekpowv) a1rd XpNHATOSOTIKEG SPACTNPIOTNTEG 0,00 0,00
ZuvoAIkég KaBAPEG TAUEIOKEG POEG ATTO BlaKOTIEiIoEG SPAOTNPIOTNTES -8.672,11 -1.295,37

Ta Baoikd kal armopeiwuéva KEPON ava PETOXN atrd OIAKOTIEIgEG OpacTNPIOTNTEG YIA TIS TTAPOUCIAlOUEVES
ETNOIEG TTEPIOOOUC avaopdg 1/1-31/12/2014 kau 1/1-31/12/2013 avépyovtal oe € -0,0003 kar € -0,0001

avTioToixa. (BA. avaAuTiké TpOTTO UTTOAOYIOUOU OTN onueiwan 32).

6 Evowpuata Tdyia

Ta oikGTTEd KAl Ta KTipIa avatrpocapuocOnkav tnv 1/1/2004 otnv e0Aoyn aéia Toug, n otoia Bewpndnke wg
TEKMAIPOUEVO KOOTOG. H ekTipnon £€yive atmmd aveEdpTnTo EKTIUNTH KAl N avatmrpocdappoyr] Bacicbnke oTIg
AYOPaiEG O&iEG TWV AKIVATWV.

YTapxouv eutrpaypata Bapn 1T Twv EVOWPATWY TTayiwv TNG UNTPIKAG (BAETTE onueiwon 37).

Agv UTTAPXOUV ONUAVTIKEG EVOEILEIS ATTOPEIWONG TNG Agiag Twv TTayiwv.

H a&ia Twv TTayiwv TEPIOUTIAKWY OTOIXEIWY TNG ETAIPIAG KAI TOU OMIAOU, £X0UV OTTWG TTOPAKATW:
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Agia Ktiong

YmoéAoimro 1 lavouapiou 2013
MpooBrkeg

MwAnoeig/Alay pagég

MeTagpopég Kal oI €G KIVAOEIG
YmoéAoiro 31 Aekepfpiou 2013

Zuoowpeupéveg ATTooBEéoelg
YmoAoimo 1 lavouapiou 2013
ATrooBéoeig €Toug
MwAnoeig/Alay pagég

MeTagpopég Kal oI €G KIVAOEIG
YmoAoimro 31 Aekepfpiou 2013

AvatmréoBeortn Agia oTig 31
AgxepfBpiou 2013

Atia Kthong

YmoéAoimo 1 lavouapiou 2014
MpoaBnkeg

MwAnoeig/Alay pagég

MeTagopég Kal AonT £G KIVATEIG
YmoAoimro 31 AekeppBpiou 2014

Zuoowpeupéveg ATTooBEéoElg

YmoéAoimro 1 lavouapiou 2014
ATTooBéoeig €Toug
MwAnoeig/Aiay pagég

MeTagopég kar AonT £G KIVATEIG
YmoAoimro 31 AekeppBpiou 2014

AvatmréoBeortn Adia oTig 31
AexkeppBpiou 2014

ENIvV

i’

Ouido
MnxavoAoyikég MeTagopikd EmmAd kai AKIVNTOTIOINC €l
OIkOTed a Kripia X V, e (p P Aortrog fl . noes ZYNOAO
E§omAiopog Méca . utréd ekTéAeon
€SO0TMAICHOG

6.764.537,84 10.925.876,84 39.045.631,24 2.925.394,04 1.850.643,79 367.055,48 61.879.139,23
1.457,19 188.219,97 263.597,31 35.724,42 28.291,31 4.195,00 521.485,20
0,00 0,00 -180.111,25 -273.850,37  -66.260,58 0,00 -520.222,20
0,00 0,00 0,00 0,00 0,00 0,00 0,00
6.765.995,03 11.114.096,81 39.129.117,30 2.687.268,09 1.812.674,52 371.250,48 61.880.402,23
0,00 4.379.708,29 21.998.252,98 1.952.989,62 1.780.479,57 0,00 30.111.430,46
0,00 495.091,28 2.054.803,65  188.723,46 36.399,98 0,00 2.775.018,37
0,00 0,00 -120.588,95 -205.342,72  -66.260,07 0,00 -392.191,74
0,00 0,00 0,00 0,00 0,00 0,00 0,00
0,00 4.874.799,57 23.932.467,68 1.936.370,36 1.750.619,48 0,00 32.494.257,09
6.765.995,03 6.239.297,24 15.196.649,62  750.897,73 62.055,04 371.250,48 29.386.145,14
6.765.995,03 11.114.096,81 39.129.117,30 2.687.268,09 1.812.674,52 371.250,48 61.880.402,23
0,00 138.681,80 542.413,15 19.637,40 104.357,76 3.000,00 808.090,11
0,00 0,00 -125.944,79  -114.272,87 0,00 0,00 -240.217,66
0,00 0,00 0,00 0,00 0,00 0,00 0,00
6.765.995,03 11.252.778,61 39.545.585,66 2.592.632,62 1.917.032,28 374.250,48 62.448.274,68
0,00 4.874.799,57 23.932.467,68 1.936.370,36 1.750.619,48 0,00 32.494.257,09
0,00 479.824,64 1.828.937,61 162.364,42 40.481,55 0,00 2.511.608,22
0,00 0,00 -83.084,53 -86.437,07 0,00 0,00 -169.521,60
0,00 0,00 0,00 0,00 0,00 0,00 0,00
0,00 5.354.624,21 25.678.320,76 2.012.297,71 1.791.101,03 0,00 34.836.343,71
6.765.995,03 5.898.154,40 13.867.264,90  580.334,91 125.931,25 374.250,48 27.611.930,97
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Eraipia
; , MnxavoAoyik6g MeTagopikd Emn')\u' kai AkivnToTroinoeig
OIkOTTES O Kripia . . Aoitrég . . ZYNOAO
ESomAiopog Méoa , uUTré ekTéAEon
€SOTAIONOG

Atia KtTRong
YmoéAoimo 1 lavouapiou 2013 6.764.537,84 10.925.876,84 39.020.863,22 2.874.269,38 1.727.093,16 367.055,48 61.679.695,92
Mpoobnkeg 1.457,19 188.219,97 263.597,31 10.724,42 20.851,88 4.195,00 489.045,77
MwAnoeig/Aiay pagég 0,00 0,00 -180.111,25 -273.850,37 -66.260,58 0,00 -520.222,20
MeTagpopég kai AorT €G KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoito 31 Aekepppiou 2013 6.765.995,03 11.114.096,81 39.104.349,28 2.611.143,43 1.681.684,46 371.250,48 61.648.519,49
Zuoowpeupéveg ATTOoBECEIG
YmoéAoimo 1 lavouapiou 2013 0,00 4.379.708,29 21.978.432,98 1.938.950,66 1.664.900,68 0,00 29.961.992,61
ATTooBEéoEIg £TOUG 0,00 495.091,28 2.053.415,37  182.514,17 31.526,16 0,00 2.762.546,98
MwAnoeig/Aiay pagég 0,00 0,00 -120.588,95 -205.342,72  -66.260,07 0,00 -392.191,74
MeTagpopég kai AorT €G KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoitmo 31 Aekepppiou 2013 0,00 4.874.799,57 23.911.259,40 1.916.122,11 1.630.166,77 0,00 32.332.347,85
AvamréoBeoTtn Asia oTig 31

. 6.765.995,03 6.239.297,24 15.193.089,88 695.021,32 51.517,69 371.250,48 29.316.171,64
AcekepBpiou 2013
Atia KtRong
YtréAoimo 1 lavouapiou 2014 6.765.995,03 11.114.096,81 39.104.349,28 2.611.143,43 1.681.684,46 371.250,48 61.648.519,49
Mpoabrkeg 0,00 138.681,80 542.413,15 0,00 97.262,76 3.000,00 781.357,71
MwARoEIG/AIQY PAQES 0,00 0,00 -125.944,79  -114.272,87 0,00 0,00 -240.217,66
MeTagpopég Kal Ao £ KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoimo 31 AskeppBpiov 2014 6.765.995,03 11.252.778,61 39.520.817,64 2.496.870,56 1.778.947,22 374.250,48 62.189.659,54
Zuoowpeupéveg ATTooBéoeig
YtréAoimo 1 lavouapiou 2014 0,00 4.874.799,57 23.911.259,40 1.916.122,11 1.630.166,77 0,00 32.332.347,85
ATTooBéoeig £Toug 0,00 479.824,64 1.827.549,34 154.896,74 36.493,70 0,00 2.498.764,42
MwARCEIg/AIQY POPEC 0,00 0,00 -83.084,53  -86.437,07 0,00 0,00 -169.521,60
MeTagpopég Kal Ao £ KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoimro 31 Askepfpiou 2014 0,00 5.354.624,21 25.655.724,21 1.984.581,78 1.666.660,47 0,00 34.661.590,67
Avaméopeom Adia omig 31 6.765.99503 5.808.154,40  13.865.00343 512.288,78 112.286,75 374.250,48 27.528.068,87

AekepBpiou 2014

To utréhoimo Tou AoyapiacuoU «AKIVNTOTTOINOEIG UTTO ekTéAean» TV 31/12/2014 agpopd Kupiwg o€ dATTAVES TWV
uttd KOTOOKeun véwv AegEapeviov atroBrkeuong Kauoidwy oTtov AoTTpOTTupyo ATTIKAG Kal Tnv BeATiwon Twv

deapevwv TNG eykatdoTaong atnv Aypid BoAou.
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7 Aula TTEPIOUCIOKA OTOIXEIO

H agia Twv dQuAwv TTEPIOUTIAKWY OTOIXEIWV €XEI OTTWG TTAPAKATW:

Ouihog
Aoitrd duha AoVIGUIKG
TEPIOUTIAKA Moo v c’(u P ZYNOAO
oToIXEIa poypaui
Agia Ktiong
YmwoAoitmo 1 lavouapiou 2013 6.958.897,98 670.345,54 7.629.243,52
MpoaBnkeg 63.171,52 17.616,60 80.788,12
YmoAoimo 31 AekepfBpiou 2013 7.022.069,50 687.962,14 7.710.031,64
Zuoowpeupéveg ATroogBéoeig
YmoAoimo 1 lavouapiou 2013 5.329.903,29 608.409,05 5.938.312,34
AT ooBéoeig £Toug 386.917,83 31.474,71  418.392,54
YmoAoimo 31 AekepfBpiou 2013 5.716.821,12 639.883,76 6.356.704,88
AvaméoBean Agia oTig 31 1.305.248,38 48.078,38 1.353.326,76
AekepBpiov 2013
Agia KTiong
YmoAoimo 1 lavouapiou 2014 7.022.069,50 687.962,14 7.710.031,64
Mpoobrkeg 187.512,35 6.691,00 194.203,35
YmwoAoimo 31 AekeuBpiou 2014 7.209.581,85 694.653,14 7.904.234,99
Zuoowpeupéveg ATrooBéoelg
YmoéAoimo 1 lavouapiou 2014 5.716.821,12 639.883,76 6.356.704,88
ATTo0BEéoEIg éTOUG 315.224,20 22.043,47 337.267,67
YmoAoitro 31 AekepBpiou 2014 6.032.045,32 661.927,23 6.693.972,55
Avaméopeotn Aia oTic 31 1.177.536,53 32.725,91 1.210.262,44
AekepBpiov 2014 T T e
Etaipia
Aoird duha AOVIGUIKE
TEPIOUTIOKA Moo v du ata ZYNOAO
oToIxEia poypaui
Agia Ktnong
YmwoéAoimo 1 lavouapiou 2013 6.958.897,98 612.338,54 7.571.236,52
MpooBrkeg 63.171,52 14.116,60 77.288,12
YmoAoimo 31 Aekepfpiou 2013 7.022.069,50 626.455,14 7.648.524,64
Zuoowpeupéveg ATrooBéoeig
YmoAoitmro 1 lavouapiou 2013 5.317.974,85 581.143,36 5.899.118,21
ATTooBéoeig £Toug 386.917,83 18.328,55 405.246,38
YmoAoimro 31 AekepBpiou 2013 5.704.892,68 599.471,91 6.304.364,59
AvatréoBeoTtn Agia oTig 31
. 1.317.176,82 26.983,23 1.344.160,05
Askeufpiov 2013
Agia Ktiong
YmoAoitro 1 lavouapiou 2014 7.022.069,50 626.455,14 7.648.524,64
MpooBnkeg 187.512,35 6.691,00 194.203,35
YmoAoimo 31 Aekepfpiou 2014 7.209.581,85 633.146,14 7.842.727,99
Zuogowpeupéveg ATrooBéoelg
YmoéAoimo 1 lavouapiou 2014 5.704.892,68 599.471,91 6.304.364,59
ATtrooBéoeig £Toug 315.224,20 14.700,03 329.924,23
YmoAoimo 31 Aekepfpiou 2014 6.020.116,88 614.171,94 6.634.288,82
AvamréoBeoTtn Agia oTig 31
1.189.464,97 18.974,20 1.208.439,17

AekeuBpiov 2014

ENIvV

Vv
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8 ZuppeToxXég Ot BuyaTpIKEG ETAIPIEG

O1 ouppeToXEG avaAuovTal we €ENG:

EMNQNYMIA Xwpa | MEOOAOE ENOMOIHEHE %3"’1‘_’;':;7;1’2“ %:ﬂ;s;;lxsﬁs T‘;:?::opu;(oxx?;m T‘;:?:fpu::x(:'fgm I::il: p::?)i:]]: ?uI: .,';2?:2
31.12.2014 31.12.2013 31.12.2014 31.12.2013
EAIN TEXNIKH A.E. EMGSa | ONKi Evomroinon 99,9889% 99,9889% 260.970,00 269.970,00 269.970,00 269.970,00
EAIN STAOMOI A.E. EMGSa | ONki Ev omroinon 99,9964% 99,9964% 899.960,00 899.960,00 1.099.960,00 1.099.960,00
EAIN NAYTIKH ETAIPIA |EMG3a |OAki Evorroinon 99,9999% 99,0099%| 1.099.999,00|  1.099.999,00 1.099.999,00 1.099.999,00
EAIN ANANEQEIMES AE |EMGSa | ONKr Evorroinan 100,0000%|  100,0000% 48.000,00 60.000,00 60.000,00 60.000,00
2.317.929,00|  2.329.929,00 2.529.929,00 2.529.929,00

Me tnv amdé 30/12/2014 'Ektoktn [evikp Zuvéleuon Twv Metdxwv tng etaipiag EAIN Avavewoipeg A.E.

armo@aaioTnke n Auon kal ekkabapion NG (BAETTe onueiwon 5).

H kivnon Twv oUuPPETOXWVY O€ BUyaTpIKEG £XEI OTTWG TTAPAKATW:

Apxn Tepiddou 1/1/2013 1.119.929,00
>uppeToxr) oTnVv augnon ke@aAaiou TNG EAIN NAY TIKH NE 1.000.000,00
ZuppETOX 0TV augnon kegahaiou TG EAIN TEXNIKH AE 210.000,00
TéAog rep16Sou 31/12/2013 2.329.929,00
ApxnA Tepiodou 1/1/2014 2.329.929,00
MpoBAewn utrotiynong EAIN ANANEQZIMES AE -12.000,00
TéAog repi6dou 31/12/2014 2.317.929,00

9 ZXUPMETOXEG OE OUYYEVEIG ETAIPIEG

H eTaipia kal 0 OUINOG CUPUETEXOUV PE TTOO0OTO 37% oTov SuIAo TnG eTaipiag EAIN Biokauoiuya A.E. pe £€dpa
TNV EAAGSa kal evoTrolei Ta atroteAéopata Tou opidou Tng EAIN Biokauoipya A.E.ue Tn péBodo tng KaBapnig

Béong.

H Kivnon Twv CUPPETOXWY OE OUYYEVEIG £XEl OTTWG TTAPAKATW:

OMIAOX ETAIPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Apxn mep165ou 2.852.839,84 2.988.710,53 1.925.850,00 1.850.000,00
Znuid atré cupueToxr o€ ouyyevi amo 1/1-31/12 -37.188,24 -95.069,36 0,00 0,00
JUMPETOYX OTNV aUgnon ke@aAaiou 0,00 75.850,00 0,00 75.850,00
EoTrpagn pepiopdmwy 0,00 -88.800,00 0,00 0,00
MeTaBoAR TTooooTWY BuyaTPIKNG oUYYEVOUG -10.751,86 -27.851,33 0,00 0,00
YréAoitro ARgewg 2.804.899,74 2.852.839,84 1.925.850,00 1.925.850,00

H ouvoTrTiky Evotroinuévn Oikovouikr) Katdotaon tng ouyyevoug etaipiag EAIN BIOKAYZIMA A.E. éxel wg
24[e:

EvepynTikd YTTOXpeWOoElg Zovoro KepBn/Znpig

£008Wv HETA @ Opwv

31/12/2014 33.557.314,01 25.973.329,28 19.188.813,36  -117.832,21
Képdn / (Znpieg)Nep165ou amodi1doueva oE:

5ok TEG (METO)OI MNTPIKAG) -100.508,77

Akaiwpara Melowngiog -17.323,44

-117.832,21
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. . XUvolo Képdn/Znuié
EvepynTikd YTTOXPEWOEIG G650V u::-dncpénp};vg
30.930.985,83 23.229.168,89 20.469.579,40 -281.606,20
Képdn / (Znpieg)Nepi16dou amodidoueva oE:

IS0k TEG (METO)OI MNTPIKAG) -256.944,23
Akaiwpara Melowngiog -24.661,97
-281.606,20

H ouyyevig etaipia «kEAIN BIOKAYZIMA A.E.» ouvtdooe€l evOTToINUEVEG OIKOVOUIKEG KATAOTAOEIG YE TN BuyaTpikn
NG «MPAZINO AAAI A.E.», otnv otroia cuppetéxel ammd tnv 30/6/2014 pe mooooTd 96,66%. Qg ek ToUTOU, KATA

TNV evotroinon otov 6piAo NG «EAINOIA A.E.» Tng ouyyevoug etaipiag pe Tnv péBodo Tng kaBaprg Béong,

AN@ONKav UTTOYWN 01 EVOTTOINUEVESG OIKOVOUIKEG KaTaoTAoEIG TNG «EAIN BIOKAYZIMA A.E.»
H etaipia «MPAZINO AAAI A.E.» 18p08nke Tnv 14" deBpouapiou 2011 kai £xel WG KUPIO AVTIKEIMEVO T GUANOYN
XPNOIUOTTOINKEVWY TRyaVEAQiWY, T OTTOIA XPNOIUOTTOIOUVTAl WG TTPWTN UAN yia TNV TTapaywyn biodiesel atmmé tnv

«EAIN BIOKAYZIMA A.E.», otnv otroia kail TrwAouvTal.

10 Aia@éoipa TTpog TTWANCN XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

YtréAortro 31/12/2012

Képdn a6 arrotipnon cuppetoxng v 31/12/2013

Karaxwpnuévo ar 'eubeiog ota 1810 KepdAaia

TéAog Trepi6dou 31/12/2013

Képdog arr 6 arrotipnan ouppeToxig v 31/12/2014

Karaywpnuévo ar 'euBeiag oTa '161a KepdAaia

TéMog Tepi6dou 31/12/2014

OMIAOZ ETAIPIA
28.763,31 28.763,31
23.325,46 23.325,46
52.088,77 52.088,77

4.794,88 4.794,88
56.883,65 56.883,65

Ta diabéaiya TPog TTWANCN XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA aToIXEia agopolv ae auppeToxr Tng EAINOIA
otnv Etaipia Frontera Resources Corporation pe 5.868.434 petoxég 1péxoucag agiag kard tnv 31/12/2014

eupw 56.883,65. H Frontera Resources Corporation gival etaipia eionypévn ato XpnuatiaTtripio Tou Aovdivou

(ayopd AIM).

O1 pyeTox€g atroTiunRdnkav oTnv Tpéxouoa agia Toug Ye BAaon Tn XpnuatiotTnpiokA Tiun Tng 31/12/2014.

To képdog atmd Tnv atotiuynon Tng 31/12/2014 avABe o¢ eupw 4.794,88 kal avayvwpiotnke otnv Kabapr)

©¢on péow Tng Kardotaong AtroteAeapdtwy kai Aoimmwv ZuvoAlikwyv Ecddwv.

11 Aoird oToixgia pn KUKAOQOPOUVTOG EVEPYNTIKOU

MpokaraBAnBévTa pIoBwpaTa T paTnpiwy
TTEPav Tou £TOUG

Eyyunoeig yia piobwpéva auTtokivnta
Eyyunoeig yia piobwpéva akivnra

Mot ég Eyyunoeig

Zo0voAo

O OMIAOZ H ETAIPIA

31/12/2014  31/12/2013 31/12/2014  31/12/2013

3.056.365,51 3.176.339,40 3.056.365,51 3.176.339,40

68.104,88 71.889,46 67.159,39 67.568,59
237.408,26  274.085,78 236.817,86 274.085,78
24.570,36 24.640,36 22.536,17 22.536,17

3.386.449,01 3.546.955,00 3.382.878,93 3.540.529,94
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Ta amroBéuaTa Tou Opidou Kai TnG eTaipiag TRV 31/12/2014 kai Tnv 31/12/2013 avtioToixa, EXxouv 0TTwG

12 Atmro@éuara

TTOPAKATW:

O OMIAOX H ETAIPIA
APAXZTHPIOTHTA 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Kauoipya Eowrepikig Ayopdg 12.232.128,55 13.884.421,38 11.906.926,30 13.488.929,41
AnmmavTikd Eowrepikig Ayopdg 567.489,66 625.795,43 553.687,79 614.886,16

Z1eped Kavoiua 907.000,97 519.656,72 907.000,97 519.656,72
ArravTikda T Aoiwv (MARINE) 195.980,47 379.087,30 195.980,47 379.087,30
Aidgopa 25.380,99 24.342,49 23.554,75 22.990,18

13.927.980,64 15.433.303,32 13.587.150,28 15.025.549,77

210 oToBéuaTta KAuaiywy TNG PNTPIKAG eTalpiag TrepIAauBdavovTal TTPoTTANPwOEVTEG dACHOI KAugiuwy,
TIPOKEIYEVOU QUTA va KATAoToUV €AeUBepa yia TTWANGCN, n afia Twv omoiwv avépxetal Tnv 31/12/2014 oTo
0006 Twyv 2.159.515,15 gupw (31/12/2013: 1.209.540,46 cupw).

13 EMTTOpPIKEG OTTAITAOEIG

O OMIAOX H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeAdmeg 43.291.131,52 42.970.272,49 42.033.492,82 42.395.237,73
MeTaypov/veG ETTITAYEG EI0TT POKTEEG - [pappdTa 12.196.718,15 15.372.497,70 12.196.718,15 15.233.526,70
Meiov: MpoBAéweig aropeiwong -2.881.270,63 -3.117.910,45 -2.777.243,63 -3.105.310,45
Zuvolo 52.606.579,04 55.224.859,74 51.452.967,34 54.523.453,98

O1 eUAoyeg agieg Twv ATTAITAOEWY OTTO TTEAGTEG CUMTTITITOUV TTEPITTOU PE TIG AOYIOTIKEG OEiEG.
(1) O1 «lMeAdTEG KOl AOITTEG EPTTOPIKEG ATTAUTAOEIG» TNG ETAIPIAG KAl TOU OWiAou avaAuovtal avaAoya WE TIG

KATNYOpPIEG NUEPWV KATA TIG OTTOIEG Ba KATACTOUV aTraITNTEG WG €EAG (O€ XIA. EUPW):

MeAdreg
OMIAOX ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mooéd % MNooé % MNoad % Moo %
AT S 1 €wg 30 Nuépeg 36.544 93% 36.067 92% 35.407 93% 35.612  92%
A6 31 éwg 60 nuépeg 1677 4% 2327 6% 1.677 4% 2.327 6%
ATT6 61 €wg 90 nuépeg 703 2% 769 2% 703 2% 769 2%
A6 91 éwg 365 nuépeg 246 1% 187 0% 246 1% 187 0%
Zuvoho 39.170 100% 39.350 100% 38.033 100% 38.895 100%
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MeTaypov/veg Emitayég Eilomrpaktéeg - M'papudria

OMIAOZ ETAIPIA ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Mooé % MNooco % Mooc6 % Mocé %
ATT6 1 £wg 30 nuEPES 8.856 73% 11.476  75% 8.856 73% 11.337 74%
ATI6 31 éwg 60 NuéPES 1.897 16% 2588 17% 1.897  16% 2588  17%
AT 6 61 éwg 90 NuéPES 678 5% 528 3% 678 5% 528 3%
ATI6 91 éwg 365 nuépeg 766 6% 780 5% 766 6% 780 6%
>365 nuépeg 0 0% 0 0% 0 0% 0 0%
XUvoAo 12.197 100% 15.372 100% 12.197 100% 15.233 100%
f:::f;?m‘:\" zr:rﬂﬂgzes:v“wv 51.367 54.722 50.230 54.128
AngnT péBeoUES aTT AITAOEIG 4.120 3.620 4.000 3.500
Mp6BAewn atropgiwong -2.881 -3.118 -2.777 -3.105
ZUuvoAo 1.239 502 1.223 395
2UvoAo aTraITAoEWV 52.606 55.224 51.453 54.523

(2) H av@Auon Tng Kivnong Twv TTPoBAEWEeWV aTTOUEIWONG TWV TTEAATWYV, EXEI OTTWG TTAPAKATW:

O OMIAOZ H ETAIPIA

YmoAoitro poBAeYng MO P AAWV ATTAITHTEWV 2.513.073.06 2.505.473,06

1.1.2013

Aatrdvn mou emiBdpuve v mepiodo 1/1-31/12/13 605.000,00 600.000,00
Aoy pagéc/EIoTT pageis xprioewg 1/1-31/12/13 -162,61 -162,61
YmoAoitmo poBAeyng MO P AAWV ATTAITHTEWV

31122013 3.117.910,45 3.105.310,45
Aatravn mou emiBdpuve v mepiodo 1/1-31/12/14 1.596.427,00 1.500.000,00
Aoy pagég/EIoTT pageis xprioewg 1/1-31/12/14 -1.833.066,82 -1.828.066,82
YmoAoitro mpoBAEYNG MO P AA WV ATTAITACEWV

31.12.2014 2.881.270,63 2.777.243,63

H damdvn mpoBAewng yia evdexoueveg emo@AAleieg otrd TTeAdTEG, Kataxwprndnke otnv KardoTtaon
ATtroTeEAEOPATWYV KOl AOITTWV ZUVOANIKWV EcOdwv 610 KOVOUAI « ANAa £€000».

(3) Na eEaoedAion Twv TTAoNG EUONG OTTAITOEWV ATTO TTEAGTEG TNG ETAIPIAG, £XOUV EYYPAPET TTPOCNMEIWTEIG
UTTOBNKNG £TTI IBIGKTNTWYV AKIVATWY TOUG, KABWG £TTiong Kail agldypa@a (eyyunTiKEG ETTIOTOAEG, ETTITAYEG KATT).

H avdAuon Toug éxel wg eEAG:

OpiAog Eraipia
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Eyyuntikég EmmioToAég/

Emrimayég/ZuvaAAay paTiKEG yia eEac@AAIoN
AT AIoewV atT 6 T eAATEG 66.180 62.769 65.602 62.341
Emmayég/ZuvahAaypatikég KaAng ekTéAeang

, i . i 1.488 1.293 647 590
oupBdoewv atrd TTIOTWTEG /TT POUNBOEUTEG
Mpoonueiwoeig o€ akivnTa T EAATWV 36.558 34.576 36.558 34.576
Zivoho 104.226 98.638 102.807 97.507
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O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

EAANvIKS Anuéoio ( ©.M.A.) 5.054.337,30 13.752.722,27 5.045.958,14  13.743.254,38
EAANVIKS Anpdéaoio -AoiTT £G aTT Ao Elg 1.949.921,35 2.216.518,04 1.835.861,84 2.115.005,28
Noy/opoi SloxeIpioews TT POK/AWV Kal TTIOTWOEWV 11.498,39 404.476,09 3.361,42 389.052,30
MpokaraBoAég o€ TTPouUNBEUTEG Kal TTICTWTEG 983.552,87 580.050,97 3.156.675,60 2.759.765,99
AiGpopa £€§0da ETTOPEVWV XPATEWV 1.054.515,51 937.218,39 823.476,79 829.412,76
Aidpopa £€00da SoUAEUPEVQ / EICTT PAKTED 416.785,64 86.011,83 67.581,48 67.626,89
ATroTiunon Mapaywywv avTioTabuiong eUAoyng

agiag (Znu. 3.7) 1.331.986,85 62.911,87 1.331.986,85 62.911,87
A\onT €6 aTT AImAoEIg 1.345.953,80 1.531.898,67 1.309.149,60 1.472.676,18
Zovoho 12.148.551,71 19.571.808,13 13.574.051,72  21.439.705,65

O1 e0Aoyeg agieg Twv AVWTEPW ATTAITAOEWY CUUTTITITOUV TTEPITTIOU PE TIG AOYIOTIKEG OEiEG.

15 Tauiakd dia@éoipa Kal Icoduvapa

O Aoyapiaopég Tapiakwy dIaBeaipwy avaAUeTal OTTWGS TTAPOKATW:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tapeio MetpnTwov 132.308,90 99.674,63 88.442,62 84.534,04
KataBéoeig Oyews o€ eupw 12.074.541,50 9.014.102,58 11.796.199,16 8.360.665,71
KaroBéoeig dwewg oe =. N. 408.579,07  1.254.430,46 408.579,07  1.254.430,46
Zuvoho 12.615.429,47 10.368.207,67 12.293.220,85 9.699.630,21

16 MeToxik6 ke@dAaio

To peTOXIKO KE@AAQIO TNG eTaIpiag avépxeTal oTo 1006 Twv 11.914.065,00 cupw kai diaipeital oe 23.828.130

METOXEG, ovouaaoTIKAG agiag 0,50 eupw n KABE pia.

17 Ytép 10 dpTIO

Y1ép 10 dpTIO

YréAoiro 1/1/2013 20.870.646,16
AvaBaAAOpeVOg @Opog ££0dWV augnoewg KePaAaiou 3.711,90
YmoéAoimo 31/12/2013 20.874.358,06
AvaBaAAbpevog Opog £6OWV augnoewg KePaAaiou 0,00
YmoAoitro 31/12/2014 20.874.358,06

18 Aorrd amofspaTikd

H avdAuon tou Aoyapiaopou «AoIré ATTOBEPATIKA» £XEl OTTWG TTAPAKATW:

80



EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂiv

— '
O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

TokTikO ATT0BepaTIKO 1.566.000,00 1.510.000,00 1.540.000,00 1.490.000,00

‘EkTakTa ATT 0B€OTIKG 61.018,03 61.018,03 61.018,03 61.018,03

A@opoAdynTta atroBepatkd EdiKwv

Alatdgewv Nopwv 1.867.931,03 1.867.931,03 1.867.931,03 1.867.931,03

ATT00epaTIKG a1T 6 £0000 POPOAOY. HE

€I0IKO TPOTTO 99.662,70 99.662,70 99.662,70 99.662,70

Alo@opég atr 6 atToTiunon cuppeToxwy  -317.769,79  -322.564,67 -317.769,79 -322.564,67

Z0voAo 3.276.841,97 3.216.047,09 3.250.841,97 3.196.047,09

2Uppwva pe 10 Gpbpo 44 Tou K.IN.2190/20 €Tnoiwg 10 5% Twv KePdWV diatiBeTal yia oxnuaTioyd TakTikKou
AtroBepatikod. O oxnuaTiopudg Tou TakTiKoU ATTOBepaTiKoU gival UTTOXPEWTIKOG PéXP! To 1/3 Tou ETaipikou
Kepahaiou. O oxnuaTiopdg yivetar ammd 1a KEPON TNG XPHiong META Tnv agaipeon kdBe ¢nuiag kai K&Oe
eTaIpIKOU Bapoug O0TTWG eoépou eioodruartog. H etaipia yia tn xprion 2014 oxnudatioe 50.000,00 upw TAKTIKO
atmoBepatiké Kai o 6piIAog 56.000,00 eupw.

Ta agopoAdynTa ammoBepaTikd apopouv:

(a) ApopoAoynto AmoBepaTtikd Avarmtugiakou Nopou 2601/1998 oe oxéon Kupiwg PE TNV avéyepon Tou
EPYOOTOCIOU E£TTECEPYATIAG OTEPEWY KAUTiUwV O0TO BOAO.

(B) AgopoAdynTa képdn R €000a PopoAoynBEVTA PE POPOAOYIKO OUVTEAEDTH XAUNAGTEPO OTTO TOV €KACTOTE
IOXUOVTO OUVTEAEDTH.

(y) To amoBepaTikd ammd aTmoTiNan CUPPETOXWY, a@opd Tn diagopd TToU TTPOEKUYE ATTO TNV ATTOTINNGN TNV
31/12/2014 1ng ouppeToXG TNG €TaIpiag oTnv Frontera Resources Corporation (£ny. 10).

19 AvaBaAAOpeveg OPOAOYIKEG UTTOXPEWTEIG

O1 avaBalAdueveg QOPOAOYIKEG ATTAITHOEIG / UTTOXPEWOEIG OTTWG TTPOKUTITOUV OTTO TIG OXETIKEG TTPOCWPIVES

(POPOAOYIKEG BIAPOPES, EXOUV WG EEAG:

81


19%20Αναβαλλόμενος%20φόρος%20εισοδήματος%202014.xls#'ΑΝΑΛΥΣΗ ΑΝΑΒΑΛΛΟΜΕΝΟΥ'!B4
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'
ANAAYZH ANABAAAOMENOY ®OPOY

OMIAOZ ETAIPIA
31.12.2014  31.12.2013  31.12.2014  31.12.2013

AvaBaAAopeveg @ opoAoyIkég
UTTOXPEWTEIG

Evowpuateg akivnToTT OINCEIG -2.599.677,14 -2.689.320,93 -2.593.458,24 -2.683.143,43
AuAa 1T EPIOUCIOKA OTOIXEIT -125.704,62 -142.610,41 -125.791,83 -141.241,40
20voAo @ opoAOoYyIKAG UTTOXPEWO NG -2.725.381,76 -2.831.931,34 -2.719.250,07 -2.824.384,83

AvoBaAAopeveg @ opoAOYIKEG

AmraiThoeig

ATTopgiwon BuyaTpIKAg 3.120,00 0,00 3.120,00 0,00
MioBoi peAwv AZ 36.108,80 0,00 36.108,80 0,00
EmmiogaAeic aTamioeig 13.359,82 0,00 0,00 0,00
AouAeupéva é00da 33.928,16 33.835,51 0,00 0,00
Mapoxég o€ epyadopevoug 588.738,28  495.966,51 581.247,97 484.741,10
Emri opoAoyikwv {nuiwv 1.101.103,93 1.813.366,78 101.126,87 699.259,26
2U0voAo @ opOoAOYIKAG aTTaiTRONG 1.776.358,99 2.343.168,80 721.603,64 1.184.000,36

YmoAoimro avafaAlAopevou ¢ 6pou

) -949.022,77 -488.762,54 -1.997.646,43 -1.640.384,47
(cupyn@iopévo)

AvoBaAAOpeveg @ OpOAOYIKEG ATTAITAOEIG

KaTaxwpnuéves ameubeiag oTa idia

KeQ AAaia

‘E¢oda auénoewg kepaiaiou 1.231,84 8.658,44 1.231,84 8.658,44

Z0voAo avaBaAAdéuevou @ 6pou

, -947.790,93  -480.104,10 -1.996.414,59 -1.631.726,03
(cupyn@iopévo)

O1 petaBorég Twv avaBarAOUeEVWY QPOPOAOYIKWY ATTAITHOEWY / UTTOXPEWOEWY OTTWG TTPOKUTITOUV aTTd TIG
OXETIKEG TTPOCWPIVEG POPOAOYIKEG BIAPOPEG, EXOUV WG EENG:

OMIAOZ
METABOAEX METABOAEX
31.12.2012  1.1-31.12.2013 31.12.2013 1.1-31.12.2014 31.12.2014

AvaBaAAopeveg @opoAoyikég
UTTOXPEWO EIG

Evowpateg akivnToTT 0IRoEIg -2.156.809,31 -532.511,62 -2.689.320,93 89.643,79 -2.599.677,14
AuAa TTEPIOUTIOKE OTOIXEI -133.192,37 -9.418,04 -142.610,41 16.905,79 -125.704,62
ZUvoAo @opoAOYIKAG UTTOXPEWO NG -2.290.001,68 -541.929,66 -2.831.931,34 106.549,58 -2.725.381,76

AvaBoaAAopeveg popoAoyikég

ATmraiToeig

Mapoxég o€ epyalopevoug 363.076,70 132.889,81 495.966,51 92.771,77 588.738,28
Eri popoAoyikwv {nuiwv 1.251.482,10 561.884,68 1.813.366,78 -712.262,86 1.101.103,92
AouAeupéva €é0oda -11.092,65 44.928,16 33.835,51 92,65 33.928,16
EmmiogaAeig atmamoeig 0,00 0,00 0,00 13.359,82 13.359,82
ATTopegiwan BuyaTpIKAG 0,00 0,00 0,00 3.120,00 3.120,00
MioBoi pehv AX 0,00 0,00 0,00 36.108,80 36.108,80
ZUvoAo @popoAOYIKG aTaitTnong 1.603.466,15 739.702,65 2.343.168,80 -566.809,82 1.776.358,98

YmoAoimro avaBaAAouevou @ 6pou
(ocupyn@iopévo) -686.535,53 197.772,99 -488.762,54 -460.260,23  -949.022,77

AvaBaAAopeveg @ opoAoyIkEg

ATaITAO€1G KATAXWPNMEVEG aTTEUBEiTG

oTa id1a KeP AAala

‘E§oda augnaewg Kepahaiou 12.373,10 -3.714,66 8.658,44 -7.426,60 1.231,84

ZUvoAo avaBaAAopevou @ 6pou
(ocupyn@iouévo) -674.162,43 194.058,33 -480.104,10 -467.686,83  -947.790,93
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EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂ’v
ETAIPIA

\—"-'
METABOAEX METABOAEX

31.12.2012 1.1-31.12.2013 31.12.2013 1.1-31.12.2014 31.12.2014

AvaBaAAopeveg @ opoAoyikég
UTTOXPEWOT €I

Evowpareg AKIVNTOTT OINOEIG -2.152.297,53 -530.845,90 -2.683.143,43 89.685,19 -2.593.458,24
Auha lMNeprouoiakd ZToixeia -131.953,77 -9.287,63  -141.241,40 15.449,57  -125.791,83
Z0voAo @opoAoyIKAG UTToXpéwang -2.284.251,30 -540.133,53 -2.824.384,83 105.134,76 -2.719.250,07

AvaBaAAopeveg @ opoAoyikég

Amraitioeig

Mapoxég o€ epyaddpevoug 353.441,77 131.299,33  484.741,10 96.506,87  581.247,97
Emri popoAoyIKwv ¢nuiwv 364.678,23 334.581,03 699.259,26 -598.132,39 101.126,87
ATTopeiwon BuyaTpikig 0,00 0,00 0,00 3.120,00 3.120,00
Mo6oi peAwv AZ 0,00 0,00 0,00 36.108,80 36.108,80
ZUvoAo @opoAoyIKAG atmaiTnong 718.120,00 465.880,36 1.184.000,36 -462.396,72 721.603,64

YmoAoimmo avaBaAAdpevou @ 6pou
(cupywneiopévo) -1.566.131,30 -74.253,17 -1.640.384,47 -357.261,96 -1.997.646,43

AvaBaAAopeveg @ opoAoyikEg

ATTaITAOEIG KAaTaOXWPNHEVES aTTEUBEiag

oTa id1a ke dAaia

‘E&oda augoewg Kepahaiou 12.373,10 -3.714,66 8.658,44 -7.426,60 1.231,84

ZuvoAo avaBaAAopevou @ 6pou
(oupwn@iopévo) -1.553.758,20 -77.967,83 -1.631.726,03 -364.688,56 -1.996.414,59

H avdAuaon tou avaBaAAdpevou @opou OTTwG TTpoékuywe Tnv 31/12/2014 kai Tnv 31/12/2013 €xel wg €ENG:

OMIAOZ ETAIPIA
31122014 31122013 31.12.2014  31.12.2013
YmréAorro évapéng (1/1/2014, 1/1/2013) ~480.104,10 -674.162,43 -1.631.726,03 -1.553.758,20
AvaBaGLEVOS §Gpog (£5000, £0050) .467.686,83  194.058,33 -364.688,56  -77.967,83
T EPIGSOU
Ymohormro Afgng mrepioSou (3111212014, -947.790,93  -480.104,10 -1.996.414,59 -1.631.726,03
31/12/2013) 790, 104, -996.414,59 -1.631.726,

O1 avaBaAAOuevEG QOPOAOYIKEG QTTAITHOEIG / UTTOXPEWOEIG WG TTPOG TN ArjEn Toug avaAuovTal wg £EAG:

OMIAOZ ETAIPIA
31.12.2014  31.12.2013  31.12.2014  31.12.2013
Bpaxutr péBecpeg 375.473,40 61.290,04 35.220,91 8.658,44
Mok poTT pdBeopEG -1.323.264,33  -541.394,14 -2.031.635,50 -1.640.384,47

-947.790,93  -480.104,10 -1.996.414,59 -1.631.726,03

20 MpoBAéyeig yia TTapoxEG OTOUG EpyalOuEVOUG

ZUpewva pe 10 EAANVIKO epyarTikd dikalo, ol epyalouevol dikalouvTal atmolnuiwaong o€ TTEPITITWAOEIG ATTOAUCNG
N ouvtagioddTnang, To UYOGS TNG OTTOIaG OXETICETAI PE TIG ATTOOOXEG TWV £pyalouévwy, Tn JIAPKEIQ UTTNPETIag
Kal Tov TPOTTO atroxwpnong (amdéAuon i ouvtaglodotnan). H ammolnuiwaon mou kKataBAaAAel n unTpIKA €TaIpia,
o€ TTEPITITWON ouvTagioddTnong, gival ion pe 60% Tou TToooU TToU Ba TTANPWVOTAV O€ TTEPITITWON aTTOAUCNG.

H mpoéBAewn yia ammolnuiwon Adyw €66d0U atrd TNV UTTNPECIa TTOPOUCIAETAl OTIC CUVNUUEVEG OIKOVOUIKEG

KataoTdoelg, ouppwva pe 1o AATL 19 kai BacifeTal yia Tn puNTPIKA o€ aveEdpTnTn avaAoyIoTIKA PEAETN, N
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EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂiv
i’

otroia €yive yia Tn xprion 2014, evw yia Tig Buyatpikég aTig diatageig Tou 2190/1920 (To 40% TOU OXETIKOU

ToooU TnG atrolnuiwaong Tou Ba kataBdaAAovTav o€ TTEPITITWAN aTTdAUCNG).

O1 Baaikég TTapadoyEG TTOU XpNOIUOTTOINBNKAV yia TNV EKTTOVNGN TNG avaAloyIoTIKNG HEAETNG Tou 2014 ATav:

a) TTPOEEOPANTIKO ETTITOKIO 3,2% Kkatd Tnv 31/12/2013 ka1 1,8% kartd v 31/12/2014

B) 2% au&non piIcBoAoyikoU KOGTOUG.

Y) TTANBwPICPOS 2%
H kivnon Tou Aoyapiacuou €xel wg EAG:

O OMIAOZ H ETAIPIA

YmoAoito utroxpéwong Tnv 1.1.2013 1.674.504,71 1.626.330,06
Emidpaon tpotrotroinuévou AATT 19 140.878,79 140.878.79
AvamrpocapHOCGHEVO UTTOAOITTO UTTOXPEWGONG 1.767.208.85
mnv 1.1.2013 - =
KéoTog TpéXoucag 1T EpIGOOU aTT aoX0Anong 152.520,00 152.520,00
MAnpwBeioeg atr oNUILCEIG TPEXOUT AG TT EPIGOOU -60.340,00 -55.340,00
Y1réAortro utroxpéwong tTnv 31.12.2013 1.907.563,50 1.864.388,85
KboT10G TpéYouaag 1T EpIGOOU aTT aoX0Anong 112.491,68 99.872,45
XpNUATOOIKOVOMIKO KOOTOG TPEXOUOAG TTEPIOGO0U 59.104,85 59.104,85
TepuaTikég Mapoxég/Emidpaan 1T EPIKOTT G -21.288,16 -21.288,16
[MAnpwBeioeg aTT 0ZNMUILOEIG TPEXOUTAG TT EPIGOOU -39.223,32 -12.238,32
AvaloyIoTIKA KEPBN/CNMIES TT EPIGOOU 245.729.44 245.729.,44
YmoAoito utroxpéwong Tnv 31.12.2014 2.264.377,99 2.235.569,11

21 BpaxumrpéBsopa Adveia

Ta BpayxutrpdBeopa ddvela avaAuovtal ws EAG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Bpaxutrp60eo g UTTOXPEWO EIG

TpoatreQikd Adveia 55.949.840,49 49.552.453,61 55.482.082,88 49.136.213,66
Factoring 446.116,99 0,00 446.116,99 0,00
AMAa ddveia (Bpaxutr pdBeapo pépog

MOKPOTT pOBET WY daveiwv) 2.500.000,00 12.425.000,00 2.500.000,00 12.425.000,00
2UvoAo Bpaxutrp60eo WV UTTOXPEWT EWV

Saveiwv 58.895.957,48 61.977.453,61 58.428.199,87 61.561.213,66

Ta w¢ dvw Oddaveia €xouv xopnynbei oec eupw Kal 0¢ OOAdpIO KAl Ol OCUMPATIKEG NUEPOPNVIES
ETTAVOOIATTPAYMATEUONG TWV ETTITOKIWY gival YEXpl 6 NAVEG.

H etaipia €xel utroypdyel oUPPacn TTPAKTOPEIOG ETIXEIPNMATIKWY atrairioewv (factoring). H didpkeia Tng
ouppaong €ival aopioTou XPOVOU Kal TO TIOTWTIKG OpIo KIvOUVOU Xwpig Jikaiwpa avaywyng eival
2.000.000,00 eupw Ta oTroia gupyn@ifovTal YE TIG ATTAITACEIS ATTO TTEAGTEG, evw TO UTTEPPAANOV TTOGO

EPTTEPIEXEI KiVOUVO pE BIKaiwPa avaywyAg Kal KaTaxwpeital wg ddvelo.
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22 MpopunBeutég

O OMIAOZ

H ETAIPIA

31.12.2014 31.12.2013

31.12.2014

31.12.2013

MpounBeutég 14.931.147,33 26.103.066,38 14.225.497,12 25.489.396,17

ZuvoAo

14.931.147,33 26.103.066,38 14.225.497,12 25.489.396,17

ENIvV

Vv

(1) NMooooTd 71% TOU UTTOAOITTOU TTpounBeuTwyv TNG 31/12/2014, agpopd Toug dUO BaacikoUg TTPONNBEUTEG

Kauaiywyv (AivAiotrpia). INa 1o 2013 10 AvTiOTOIXO TTOGOCTO 1AV 83%.

(2) To oUvOAO TWV UTTOXPEWOCEWV C€ TTPOUNOEUTEG TNG eTaipiag kKal Tou Opihou, €Eo@AciTal oe XpovIKO

diaotnua 30 NueEPWV.

23 NoITrég UTTOXPEWOEIG

MpokataBoAég MeAaTwv

Ao@aAioTikoi Opyaviouoi

MepiopaTa opelNopeva

O@eINdpeveG apOIBEG pEAWV AloiknTIKOU
>upPBouliou Kal OTEAEXWV ETaIpIag
MoTtwrég didgopol

E¢oda Tou apopouv TNV KAEIOPEVN XPrion
‘Ecoda eTopévv XpRoewv

DSpog MpooTiBépevng Agiag

Dol - TEAN apoIBWY TTPOCWTT IKOU
Ddpol - TEAN apoIBwy TPITwY

Noitroi ®opol - TEAN

ZovoAo

O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013  31/12/2014 31/12/2013
1.558.171,19 509.663,57 1.557.870,14 508.830,50
641.187,88  952.315,48 407.781,21 775.162,65
97,78 97,78 97,78 97,78
162.290,90 115.280,00 162.290,90 115.280,00
556.407,50 356.434,47 553.555,72 354.602,32
251.537,61 201.340,32 224.532,37 37.967,23
268.360,86  148.448,91 0,00 0,00
152.588,56  166.136,27 0,00 0,00
306.592,62 361.169,05 253.568,68 230.000,12
13.235,23 15.302,72 3.405,23 12.818,19
43.473,90 141.339,79 22.687,27 139.043,80
3.953.944,03 2.967.528,36 3.185.789,30 2.173.802,59

24 KukAog gpyaciwv (MwARoeig)

O KUKAOG gpyaciwv (TTWAACEIG) TNG €TAIPIAG Kal TOU opiAou Katd Tig Xproeig TTou éAngav aTig 31 Aekeufpiou

2014 ka1 31 AekepBpiou 2013 avaAveTal wg €ENG:

O OMIAOZ

H ETAIPIA

APAXITHPIOTHTA 1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013

Kavtoipa Eowrepikig Ayopdg 713.609.965,51 690.206.289,49 713.409.366,82 689.953.590,21
AmravTikd Bowrepikng Ayopdg 3.329.937,98  3.260.223,41  3.347.969,20  3.271.099,66
>1eped Kavuoiua 4.408.276,55  3.363.627,76  4.408.276,55  3.363.627,76
AnravTikd Aoiwv (MARINE) 7.350.430,36  7.761.617,41  7.350.430,36  7.761.617,41
AigBvég Eptr 6pio 230.822.520,34 38.469.090,68 230.822.520,34 38.469.090,68
Kataokeun IBILTIKWY TEXVIKWY £PY WV 4.609.326,10 1.859.881,41 0,00 0,00
Expet/on Ae€apevoT Aoiwv 1.159.506,18 845.706,74 0,00 0,00
Aidgpopa 11.325,96 19.992,99 15.801,23 19.696,66
965.301.288,98 745.786.429,89 959.354.364,50 742.838.722,38
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25 KéoTtog TTwAnoewv

O OMIAOZ

H ETAIPIA

APAZTHPIOTHTA

1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013

Kauoipa Eowrepikig Ayopdg

681.420.607,80 661.971.611,73

ArravTikd Eowrepikng Ayopdg 2.264.655,12
>1eped Kavoipa 3.164.052,55
AnravTikd 1 Aoiwv (MARINE) 6.896.641,34
AigBvég Eutrdpio 229.029.148,96
Kartaokeur] IBIWTIKWY TEXVIKWV £py WV 3.996.986,70
Expet/on Aegapevat Aoiwv 1.253.061,32
Aiapopa 43.171,59

681.775.684,77 662.188.426,21

2.149.121,25  2.299.518,65  2.172.280,66
2.381.942,46  3.164.052,55  2.381.942,46
7.064.907,22  6.896.641,34  7.064.907,22
37.963.179,94 229.029.148,96 37.963.179,94
1.562.678,46 0,00 0,00
951.280,88 0,00 0,00
41.626,53 44.972,25 41.978,69

928.068.325,38 714.086.348,47

923.210.018,52 711.812.715,18

(1) Z10 KO60TOG TTWANCEWV Kaugiywy €0WTEPIKNAG ayopag

ENIvV

Vv

™G Xxpnong 2014, trepiAaufaveral KEPOOG TTOU

TTPOEKUYE aTTO TTPAgeEIG avTiIoTaBuIong Kivouvou Adyw Tng PETABOAAG Tng TIUNAG Tou TeTpeAaiou (hedging)
TT000U eupw 1.573.954,05 (2013: Znuid eupw 386.247,15).

(2) Znueiwvetal OTI TOOO GTOV KUKAO €PYaACIWV TWV KAUCINWY £0WTEPIKNAG ayopdg, 600 Kal OTO KOOTOG

TTwANBEévTWY, TepIdauBdvetal agia Tou E.O.K. TTeTpeAqiocidwv TTPoidvTwy, CUVOAIKOU TToG0U 276.587 XIA.

eupw (2013: 264.847 xIA. eupw).

26 AMAAa é00da

O OMIAOX H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Emidotmioeig NaUAwv 569.442,20 552.951,62 569.442,20 552.951,62
"‘Ecoda atr 6 evoikia KTIpiwv 1.174.622,69 1.149.482,79  1.186.019,57 1.160.879,67
Mot € Emmixopnynoeig-Emidotioeig 0,00 30.800,00 0,00 30.800,00
Mo & Eooda TTapeTT GpEVWY aoXOAIWV 321.820,49 242.410,07 455.519,42 449.549,32
EioTr partépeva £50da omr 00TOAAG 465.108,37 210.207,62 465.108,37 210.207,62
>uvaAAayPaTikéG AlagopEg 334.852,07 203.433,45 320.159,34 199.610,35
Biotr paeig arrooBecpéviov  TTEAATWOV 0,00 4.519,71 0,00 4.519,71
Norré é00da 123.205,15 152.681,04 122.675,70 150.103,26

2.989.050,97 2.546.486,30  3.118.924,60 2.758.621,55

27 'ESoda B10IKNOEWS
O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014  31/12/2013
ApoIBég Kal £€€0da TT POC WTT IKOU 1.699.969,58 1.581.925,83 1.830.336,77 1.790.048,80
ApoiBég Kal £60da TpiTwyY 435.146,54 494.257,73  282.853,85 344.229,68
Mapoxég Tpitwv 632.165,91 566.150,74 627.026,35 627.642,27
dopol - TEAN 32.383,01 8.600,26 29.442,01 5.5631,74
Aidgopa £§oda 350.647,08 349.904,74 329.721,70  323.349,04
ATrooBéoelg 49.055,59 62.934,22 35.180,94 43.759,66
MpoBAéweig ATrognuiwong Mpoowrtr IKou 43.803,68 40.849,97 36.877,78 40.849,97
ZYNOAO 3.243.171,40 3.104.623,48 3.171.439,41 3.175.411,15
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28 'E¢oda dlaBéoewg

O OMIAOZ

H ETAIPIA

1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013

7.440.146,75 6.791.401,30 7.223.445,51
529.810,52 608.850,92 440.140,25
3.177.438,17 3.413.588,25 3.142.206,20
109.894,33 145.783,97 105.339,98
13.839.936,95 14.927.086,26 13.672.564,19
3.130.476,69  2.793.507,71  3.124.033,70
111.670,03 100.811,36 111.670,03

ApoiBég kal £§0da TT pOCWTT IKOU 7.070.375,57
ApoiBég kal £€E0da TpiTwy 693.115,47
Mapoyég Tpitwv 3.384.061,65
Ddpol - TEAn 147.415,40
Aidgpopa £¢oda 14.920.663,67
ATTooBéoeig 2.799.820,30
MpoBAéweig ATrolnuiwong Mpoowrtr Ko 106.504,69
ZYNOAO 29.121.956,74

28.339.373,45 28.781.029,76 27.819.399,87

ENIvV

Vv

To KovOUAI «Aldpopa £Eoda» Tou Aoyapiaopol EE6dwv AidBeong, avaAleTal OTTWG TTAPAKATW:

O OMIAOZ

H ETAIPIA

1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013

11.390.720,40 12.104.279,85 11.390.720,40
666.703,40 1.013.279,71 666.703,40
1.782.513,15 1.809.526,70 1.615.140,39

1/1-31/12/2014

‘E€oda YeTapopds T wANoEwv 12.104.279,85
Aidpopa £§oda 1T parnpiwv /Biopnyaviag 1.013.279,71
Nor & €§oda 1.803.104,11
14.920.663,67

13.839.936,95 14.927.086,26 13.672.564,19

29 AMAa £§o0da

O OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2014  31/12/2013  31/12/2014  31/12/2013
>uvoAAayuaTikég Alogopég 514.741,21  267.667,26  504.199,75  252.320,10
Mp6BAewn amropciwong aramoswv  1.596.427,00  605.000,00 1.500.000,00  600.000,00
Norré €§oda 182.778,34 84.701,40  181.380,48 84.701,40
2.293.946,55 957.368,66 2.185.580,23  937.021,50
30 Xpnpartooikovouiké ké6oTog (KaBapd)
O OMIAOX H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2014  31/12/2013  31/12/2014  31/12/2013
Tokol & £€0da xpnuaTodoTHoEWV 3.689.055,84 4.006.810,29 3.657.257,17 3.951.308,68
MpopnBeieg EyyunTikwv EmioToAwv 58.856,33 41.082,16 57.769,05 38.075,17
AoITT & XpNUaATOOIKOVOMIKG £600a 249.228,20 116.864,74  233.846,42  101.634,07
‘Ecoda TOKwv arr 6 T eAdTeg -232.376,13 -272.444,55 -232.376,13 -272.444,55
‘Ecoda atr 6 1patT £(IKoUg TOKOUG -2.390,29 -4.429,50 -1.653,09 -1.514,22
3.762.373,95 3.887.883,14 3.714.843,42 3.817.059,15
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31 ®épol
O @opoAoyIkdg ouvTeAeoTNG yia TN xprion 2014 61wg Kail yia Tn xprnion 2013 civar 26%.
ZUpowva Pe Tnv Trapdypago 11 Tou apBpou 70 Tou v. 4172/2013, Ta apopoAdynTa atroBeUaTIKG TTOU gixav
oxnUaTioTel he To v. 2238/1994 utropouv eite va diavepunBoulv Pe ouvteAeoT 19% eite va cupywn@IoToOUV PE
nuigg. O OuIAog Kkal N eTaipia dev £Xouv OXNUATIOE! TETOIO OTTOBEUATIKA.

To moo6 Tou Popou Elcodrjuartog mou kataxwprndnke ota AmoteAéopata Xprioewv 2014 kai 2013, avaAveral
WG €GNG:

O OMIAOZ H ETAIPIA
31.12.2014  31.12.2013  31.12.2014  31.12.2013
AvaAoyouv (T payuaTikég) eopog 1T EPIOSoU 0,00 0,00 0,00 0,00

AI0@QopEG POoPOoAOYIKOU EAEYXOU Kal AOITT O Un

i L. X 16.476,53 27.032,25 13.326,53 23.707,25
EVOWHATWHEVOI OTO AEITOUPYIKO KOTTOG QOO

AvaBaAAduevog eopog (€600 - €0000) TTEPIGOU 536.444,03 -171.733,81  434.995.11 99.323,73
55292056 -144.701.56  448.321.64  123.030,98

H oup@wvia Tou @Opou €1I00dMANATOG e Ta KEPON TTPIV TO POPO HUE BACN TOUG IOXUOVTEC OUVTEAEDTEG Kal TOU

€€G00U TNG PopoAoyiag €xel wg eEAG:

O OMIAOZ HETAIPIA
31.12.2014  31.12.2013  31.12.2014  31.12.2013

Képdn / (Znuiég) Trpo @ 6pwv 1.763.377,69 -2.137.750,37 1.398.377,76 -1.875.462,92

DOPOG UTTOAOYIOUEVOG E TOV POPOAOYIKO

GUVTEAEOTA e Eraipiac (2014:26%, 2013:26%) 458.478,20 -555.815,10  363.578,22 -487.620,36

DopoAoyIKr avapdpewan a6dWV/eE6dWY 65.000,00 129.225,87 65.000,00 122.548,70
A@opoAdynTta écoda 0,00 0,00 0,00 -23.088,00
‘Ecoda/E£oda un utrokeipeva o€ ¢opo 9.668,94 24.718,03 0,00 0,00

A10@opéG PopOoAOYIKOU EAEYXOU Kal AOITTOi Un
EVOWMATWHEVOI GTO AEITOUPYIKO KOOTOG (pOPOI
DEpog PopoAoyIKAG CNUIGG BuyaTpiKng Adyw

16.476,53 27.032,25 13.326,53 23.707,25

: , 0,00 6.358,50 0,00 0,00
TTapéAeuang SeTiag
Emridpacn a6 m 81dgopd ¢oporoyIkwY 329689  223.778,89 6.416,80  487.483.39
OUVTEAECTWV
®é6pol 552.02056 -144.70156  448.321,64  123.030,98

Képdn/(Znpi€g) YeTd a1rd @ 6poug aTd

OUVEXI{OMEVEG BPACTNPIOTNTES - = - =
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Ta Bagikd kEPON avda PETOXN, Ta OTToia Kal TauTi(ovTal PE T aTTOMEIWMEVA, UTToAoyiCovTal Pe dlaipeon Tou

32 Baoikd Kal atropeiwpéva KEPSN avd JETOXA

KEPOOUG TTOU avOAOYyEi OTOUG PETOXOUG TNG MNTPIKAG, UE TOV OTOBUIOUEVO PECO apIBUO TWV KOIVWV HETOXWV
oTtnv diIdpkeia TNG TTEPIOSOU.

O OMIAOZ H ETAIPIA

1/1- 1/1- 1/1- 1/1-
31/12/2014  31/12/2013 31/12/2014  31/12/2013

Képdn/Znuiég Tou avaloyolv oToug
UETOXOUG TNG UNTPIKIG OTT O OUVEXIOMEVES 1.210.457,13 -1.993.048,81 950.056,12 -1.998.493,90
dpacTNPIOTNTEG

Képdn/ZnuiEg TTou avahoyoulv oToug

METOXOUG TNG MNTPIKAG aTT 6 SIOKOTT £i0€G -7.146,77 -2.086,75 - -
dpaoTNPIGTNTEG

Képdn/Znpiég Trou avaAoyoulv oToug

METOXOUG TNG MNTPIKAG YIA OKOTTOUg 1.203.310,36 -1.995.135,56 950.056,12 -1.998.493,90
Baoikwyv KEPSWV ava METOXNA

2TOBUIOPEVOG HECOG apIBUOG HETOXWV 23.828.130 23.828.130 23.828.130 23.828.130
Baoikd képdn/{npi€ég KATA peToXn (Eupw

avd JETOXN)ATTO OUVEXI{OMEVEG 0,0508 -0,0836 0,0399 -0,0839
dpaocTnNPIOTNTEG

Baoikd képdn/npiég KaTda peToxn (Eupw

avd JETOXN)ATTO SI0KOTIEITEG -0,0003 -0,0001 - -
SpaoTNPIOTNTEG

Baoikd képdn/{npiég KATA peroxn (Eupw
avd peToxn)

0,0505 -0,0837 0,0399 -0,0839

33 Mepiopara avd peroxn

To AloiknTikG ZupBouAio Tng eTaipiag Ba tpoTeivel oTnv TakTiKA Mevikh Xuvédeuon Tn un dlavoun PePioUATOg

ME Bdon Ta opifdueva Tou dpBpou 3 Tou A.N. 148/1967.

34 Aeopelvoeig

Agopeuoeig AEITOUPYIKWY HIoCBWOoEwV — Tou OpiAou AsiIToupyouvTog we HIocOBwWTA

H etaipia picBwvel did@opa TTPATHAPIO PJE PN AKUPWOIUES AEITOUPYIKEG UICBWOEIG TA OTTOI0 OTN TUVEXEID TA
UTTOPICBWVEI O€ TPITOUG JE TOUG OTTOIOUG CUVATTITEl Kal oUPPBOCN EUTTOPIKNG ouvepyaaoiag. Etiong pioBwvel
XWPEO YIa TNV AEIToupyia Twv KEVIPIKWY TNG ypageiwyv, kabBwg etriong emBaTikd autokivnta. O1 piobwaoelg
£xouv d1d@opoug 6poug, PATPES AVATTPOCAPHOYAG Kal SIKAIWUATA avavéwang.

H datmdvn pMIoBWoewy TToU KaTaxwprnOnKe oTnv KAatdoTaon AoyaplacuoU ammoTeAeoUATWY yia Tn Xprion 2014
avABe oT0 TTO0O TWV gupw 2.362 XIA., evw yia TN xprion 2013 a1o Tocd Twv eupw 2.395 XIA.

Ta PEANOVTIKA TTANPWTEQ OUVOAIKG MICOWMPATA TNG €TAIPiAE CUPQWVA HE TIG PN OKUPWOIPEG AEITOUPYIKES
pIoBwoeig katd Tnv 31/12/2014 xai Tnv 31/12/2013, £€xouv wg €ENG (0€ XIA Eupw):

2014 2013
Méxp!1 éva £€Tog 1.359 1.650
AT 1 érog péxpr 5 €tn 3.407 2.747
Metd o116 5 €T 2.840 1.868
ZUyvoAo 7.606 6.265
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O1 doopéveg eyYUNTEIG yia eEa0PAAION UTTOXPEWTEWY TNG ETAIPIOG Kal TOU OMIAOU £xouv (O€ XIA. EUPW):

35 Aoitrég Asopevoelg

‘Ouihog Eraipia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
EyyunTikég ETTIOTOAEG, YIa €6aT@AAION UTTOXPEWOEWV TT POG Ta AIUAIGTAPIO 1.002 1.002 1.002 1.002
Emimayég EyyuRoewg yia eEa0@AAION UTT OXPEWOEWV TT pog Ta AIUAICTAPIa 30.755 20.700 30.755 20.700
EyyunTikég ETIOTOAEG yia e§a0@AAION UTT OXPEWOEWV TTPOG Ta TeAwveia 1.028 880 1.028 880
EyyunTtikég EmmioToAég KaAng ekTéAeong CUPBACEWY PE TTIOTWTEG 442 257 442 257
EyyunTtikég EmioToAég KaAng ekTéAeong oupBacewv PE TTEATEG 416 323 4 15
Mpoonueiwoeig i akivriTou uTT €p TNG EAAHNIKA MNETPEAAIA AE 2.055 2.055 2.055 2.055
Mpoonueiwaeig i akiviTou uTT€p TNG EONIKHZ TPATIEZAZ 144 144 144 144
TpITSYVUI]’OT] l{'l'l‘ £p TN Buyatpikng EAIN TEXNIKH AE, yia e§ao@dAion 0 0 2750 2000
TPOTT ECIKAG TTIOTWONG
Zo0volo 35.842 25.361 38.180 27.053

36 AVEAEYKTEG QOPOAOYIKA XPAOCEIG

O1 avéleykTeg @OPOAOYIKA XPATEIS YIa TOV OUIAO £€XOUV OTTWG TTAPAKATW:

ANEAETKTEZ

EMQNYMIA EAPA | ®OPOAOTIKA
XPHZEIZ

1 | EAINOIA EAAHNIKH ETAIPIA METPEAAIQN A.E. KHOIZIA 0

2 | EAIN TEXNIKH A.E. KHOISIA 1

3 | EAIN STAOMOI ALE. KHOIZIA 1

4 | EAIN NAYTIKH ETAIPIA KHOIZIA 5

5 | EAIN ANANEQSIMES AE KHOISIA 0

6 | EAIN BIOKAYSIMA AE. KHOISIA 1

H eTaipia éxel eAexBei pExpl kai TN Xxpron 2010 a1rd TIG @OPOAOYIKES apXEG, Evw o1 BuyaTtpikég, ekTog TNG EAIN
NAYTIKH A.E., pyéxpr Tn xprnion 2009. MNa T11g xpnoeig 2011, 2012 kai 2013, n eTaipia Kai ol BuyaTpIkéG (EKTOG
atd Tnv BuyaTpikr) EAIN NAYTIKH), €xouv eAeyxBei @opoloyikd cupgwva pe Tnv NMOA 1159/22.07.2011 atrd
TOUG VOUIPOUG eAEYKTEG evw yia Tn Xpron 2014 Bpioketal oe eEEMIEN @opoloyikdg Eleyxog pe Bdon 1o dpbpo
65" Tou Noépou 4174/2013. Aev avapéveral va TTPOKUWOUV CNUAVTIKEG UTTOXPEWOEIG ATTO TNV AVEAEYKTN XPON

TWV BUYATPIKWYV ETAIPIWV.

37 Yelotdueva eptrpdypata Bdapn

Emi akiviiTou TG MnTpIKAG £X0uv eyypagei TTpoonueiwacelg uttodnkwy utrép TnG AE EAAHNIKA METPEAAIA
ToooU eupw 2.055 xIA. kai utép TNg EONIKHZ TPAMEZAL mooolu ecupw 143,8 xIA. yia egac@dalion
UTTOXPEWOEWY TO UTTOAOITTO Twv oTroiwv Tnv 31.12.2014 avépxovtav o€ oo eupw 5.919 xIA. yia Tnv EA.ME
A.E. ka1 Tood eupw 17.595 xIA. yia Tnv EONIKH TPAIEZA.

38 Emidikeg R utrd diaitnoia di1a@opég

ASyw ToU pey€Boug Kal Tou TTARBOUG TWV dPaCTNPIOTATWY TNG UNTPIKAG ETAIpiag, ugioTartal o€ didgopa oTddia
NG dIKaoTIKAG dladikaoiag onuavTtikdg apiBuog ekkpepwyv dIKWv uttép ) katd g EAINOIA AE., ammd tnv
¢kBaon Twv otoiwv dev TTPoPAéTTETal OTI Ba UTTAPEEl ONUAVTIKA ETTITITWON €T TNG OIKOVOMIKAG TG

KOTAOoTAONG.
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39 ApIOu6G aTraoXOAOUNEVOU TTPOCWITTIKOU

O apIBuog Tou atracXoAoUpeVoU TTPOCWTTIKOU aTo TEAOG TG Xprong ATav:

31/12/2014 31/12/2013

279
198

250
199

Ouihog:
Eraipia:

40 KepaAaiouyikég Satrdveg

ENIvV

=Ly

To ouvoliké UWog Twv eTevOUOEwWYV OE TIAylIa OTOIXEia TTou TTpayuartotroiidnkav amd 1/1-31/12/2014,

avépxeTal oTo TTO0O TWV 1.002 XIA. eupw yia Tov OpIAO (eTaipia: 975 xiA eupw).

2UVOTITIKG oI £TTEVOUOEIG TOU OpiAou oTIG Xprioclg 2014 kal 2013 £xouv OTTWG TTOPAKATW:

1/1- 1/1-

31/12/2014  31/12/2013
Eykaraotdoeig Yypwv Kauoipwv 51.954,11 48.709,68
EykaraoTdoeig Ztepewv Kauaipwy 9.600,00 3.650,00
AikTuo Mpatnpiwv 810.053,19  358.665,81
MeTagopikd péoa-Méoa arroBrikeuong 19.637,40 35.724,42
E¢otr Aiopog 'pageiwv -Mnxavopydvwon 111.048,76 155.523,41

1.002.293,46  602.273,32

41 ZuvoAAayég pe ouvdedepéva pe Tnv ETaipia pépn

O OpINOG €ival eAeyXOMEVOS aTTd TNV pNTpIk «EAINOIA EAAHNIKH ETAIPIA METPEAAIQN ANQNYMH

ETAIPIA».

A) O1 ouvaAlayég Tng eTaipiag kai Tou Opidou pe TIG BuyaTPIKEG, TIG OUYYEVEIG Kal AOITTEG OUVOEDEUEVEG
EMIXEIPACEIG TNV TrEpiodo 1/1-31/12/2014 kai 1/1-31/12/2013, kaBwg Kol o YeTagU TOUG QTTAITHOEIS Kal

UTTOXPEWOEIG TNV 31/12/2014 kai 31/12/2013, éxouv OTTWG TTAPAKATW:

Eraipia
NMwAnoeig ayadwv Kai Ayopég ayabwv Kai
mapoxn YN peoiwv ARQyn vt peociwv AmaiTioeig YTTOXPEWOTEIG
1/1-31/12/2014 | 1/1-31/12/2013 | 1/1-31/12/2014 | 1/1-31/12/2013 |  31/12/2014 31/12/2013 31/12/2014 31/12/2013
EAIN TEXNIKH ATE 111.080,78| 156.134,05 0,00 0,00| 280.609,78 297.980,22 734,43 734,43
& |EAIN ZTAGMOIAE 5.210.816,05( 4.704.959,17 2.761,18 2.042,17 2.985,73| 274.706,41 0,00 0,00
E EAIN ANANEQZ IMEX 0,00 0,00 0,00 0,00 0,00 2.685,09 0,00 0,00
5 [EAINNE 430.671,57 78.639,44| 6.983.845,46( 7.174.871,71| 2.235.549,69| 2.227.050,34 223,61 223,61
>
2
© [Zuvoho 5.752.568,40( 4.939.732,66| 6.986.606,64| 7.176.913,88| 2.519.145,20| 2.802.422,06 958,04 958,04
MAIZTPOZ OIA N.E 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
w w |[EAINBIOKAYZIMA AE | 548.526,89| 289.606,31[1.199.253,55| 427.529,66( 140.764,43 1.321,05 76.961,20 0,00
g
5% TUvoAo 548.526,89 289.606,31|1.199.253,55 427.529,66| 140.764,43 1.321,05 76.961,20 0,00
S <
R % [FENIKO YNOAO 6.301.095,29( 5.229.338,97| 8.185.860,19| 7.604.443,54| 2.659.909,63| 2.803.743,11 77.919,24 958,04
OpiAog
v 1/1-31/12/2014 | 1/1-31/12/2013 | 1/1-31/12/2014 | 1/1-31/12/2013 | 31/12/2014 31/12/2013 31/12/2014 31/12/2013
% E MAIZTPOZ OIA N.E 0,00 0,00 0,00 0,00 0,00 0,00 126.828,00( 126.828,00
?g EAIN BIOKAYXIMA AE| 548.526,89| 289.606,31|1.199.253,55| 427.529,66( 140.764,43 1.321,05 76.961,20 0,00
W o3 [ZuvoAo 548.526,89 289.606,31|1.199.253,55| 427.529,66| 140.764,43 1.321,05| 203.789,20( 126.828,00
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B) O1 douAeupéveg TTaPOXEG TTPOG Ta PEAN TNG DIOIKATEWG, Ta dIEUBUVTIKG GTEAEXN KAI TNV ECWTEPIKA EAEYKTPIA

TTOU KaTaxwpnRénkav wg doatdvn oTa atmoTeAéopata Tng TepIddou 1/1-31/12/2014 kair 1/1-31/12/2013

avTioToIXa, a@OPOUV HICB0UG (TTA(OV EI0QOPWY KOIVWVIKWY O0QAAiCEWY), TTPOoYypAuuaTa KaBopIouEvwY

TTAPOXWV KATd TNV ouvtagiodoTnan, Kabwg Kal dOUAsUpéveG auoIBéG peAwv AloIKNTIKOU upfouliou, Kai

£XOUV OTTWG TTAPAKATW: (XIA. EUPW):

OMIAOX ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2014  31/12/2013  31/12/2014  31/12/2013
BpayuTr p6BecuES TTAPOXES 1.224 1.245 1.224 1.245
AANAEG HOKPOTT POBETEG TT APOXEG 21 21 21 21
ZuvoAo 1.245 1.265 1.245 1.265

Aev £xouv xopnynOei ddveia ae péAn Tou A.Z. o€ Aoird d1euBuvTIKG oTeAEXN Tou OpiAou.
O1 umroxpewoeig Tnv 31/12/2014 ota wg Avw TPOCWTIA avépyxovTtal o€ 162 XIA. eupw Kai a@opouv
OQEINOUEVEG AUOIBEG peAwV AL,

42 EvOeXOMEVEG UTTOXPEWOEIG

EkT16G a1mé 10 00 TWwV TTPOCBETWY POPWVY Kal TTPOCAUEACEWY TTOU eVOEXOMEVWGS Ba TTpokUYWouV aTrd Tov

QOPOAOYIKO £AEYXO TWV AVEAEYKTWYV XPNOEWYV, OEV UTTAPXOUV AAAEG CNUAVTIKEG EVOEXOMEVES UTTOXPEWOEIG.

43 MeTayevEOTEPO YEYOVOTO

Agv UTTAPXOUV ONUavTIKG yeyovota petayevéotepa Tng 31" AskeuBpiou 2014, Ta otmoia Ba ETTPETE i va

KoIlvoTToinBouv A va d1agopoTToINCOoUV T KOVOUAI TwV BNUOCIEUPEVWY OIKOVOUIKWY KATAOTACEWV.
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NAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

ENIvV

"

O1 TTapakdaTw TTivaKeg TTEpIAApBAvouv OAeg TIG TTANPOPOpPIEG TTOU dnuocicuce Kal KaTéoTnoe dIaBECIYES OTO
koivo n EAINOIA AE katd 1o €106 2014:

ETAIPIKEZ ANAKOINQZEIZ

Huepounvia Avakoivwon HAekTpoviki AleGuvon
31/3/2014 Oikovopik6 nuepoAdyio 2014 http://www.elin.gr
21/5/2014 QS\?S\Z{‘;&?}” o Ethoia Takmikn Tevikn http://www.elin.gr
16/6/2014 /Z*U"\j’é‘f\ggg'ngfmo'“@ TakTikng Mevikig http://www.elin.qr

AEATIA TYNOY

Huepounvia AgATio TutroU HAekTpoviki Aletuvon
29/8/2014 Oikovopika atroteAéopata 1% e€aurvou 2014 http:/fwww.elin.gr
29/11/2014 Oikovopikd atroteAéopara evveaurvou 2014 http://www.elin.qgr

OIKONOMIKA ZTOIXEIA

Hpepounvia Anpocicuon HAekTpovikn AigbtBuvon
31/3/2014 Etnoia Oikovouikr ‘EkBeon 2013 http://www.elin.qgr
3 3 3 http://www.elin.gr
30/5/2014 Evdidueoeg omoyopms&) KGTG(’ITGOEZIQ nup://www.elin.gr

EAINOIA ka1 Opihou 17" tpiurvou 2014
i a7 ou 3 http://www.elin.gr
20/8/2014 E¢aunviaia OikovopikA 'EkBean 17 e€aurivou nup://www.elin.gr
2014

3 5 3 http://www.elin.gr
27/11/2014 EVvOIGUETEG OIKOVOUIKEG KATOOTACEIG nttp:// www.elin.gr

EAINOIA kai Opihou evvedunvou 2014

21nv 10T00¢€Aida Tng Etaipiag pag http://www.elin.gr Bpiokovral avapTnuéveG Ol €TACIEG OIKOVOMIKEG
KATAOTAOEIG, Ol eKBETEIC EAEYXOU TOU OPKWTOU €AEYKTA AoyIoTA Kai ol €kBEoeig Tou AloiknTikoU ZupfBouAiou

TWV ETAIPILV TTOU EVOWHATWVOVTAI OTIG EVOTTOINUEVES OIKOVOMIKEG KATOOTAOEIG TNG ETaipiag.
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ZTOIXEIA KAl MAHPO®OPIEX XPHZHZ

ENIvV
Ky

EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN A.E. ERiv

APIOMOI MHTPOOY A.E. 13952/06/B/86/8 - EAPA: Ninywv 33 - 145 64 Kn@ioid ="
APIOMOZ I.E.MH. 000244901000 V
ITOIXEIA KAl NAHPO® OPIEL XPHIHY
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ETOIXEIA THE ENIXEIPHEHE STOIXEIA AIOIKHTKOY EYMBO YAIDY
[ApudBia utmp asia - N op apyia : Ymoupyeic Owovoping. Y rolopun, Nautihiag kal Npoebpog -Mn exreheonikd péhog : Xapaiaptrog M. Kuwyog
Toupopod - Ao craipkiov kol TEMH M olpfouloc - EkTeheoTikG péhog : kwéname X AwZaknc
06 uvon BiaBikTiou : wvanelin.gr ATTTPO B p o - EXTEAEOTIKG i EMog  Medipyog B. Toodvag
Hy ooy ia éykpion ammd 1o AonknTikd Zup folko Zipfoutoc - M sreheoTikG o g : Nik62oog . Ixopivg
ruv Tfioisvoikovo ik kaTaoT doEwY 12732015 M sTeheoTIKG Ao C + koénamc X Koupotkang
Nowpoc shekTic : ABovioioc Kemoakiipng (AWM. 2.0 E.A 1600) M ecrehaoTid ) EAog : Moubedkng . Tobvong
EAcycmiih eraipia : Z.O.A geoe Zoppouloc - AEpTNTo PN EKTEAEOTIKG Pk : PoBdipoc I Mommiwdwou
TiTm¢ B eong eXéyxou ehapariv < [N ywpic erag dAgEn ZhpBoulo - AEERpTNTO P acTEASDTIKG pEkog : fewnibag M. ApdMag
STOIXEIA KATAETAZHE OIKONOMIKHE OF H X (ood exppacpéva o€ K. €) STOIXEIA KATAITATHE METABOAQN IAKIN KEG ANAION (TTood EX@pacpiva oF XA €)
0 DwAog H Eraipia 0 Opiog H ETapia
31.12.2014 31.12.2013 31122014 31.122013 31122014 31122013 3112.2014 31.12.2013
ENEPTHTIKO FivoAD 1Biw ke paAaiu v £VapENS XPRATIC
44.354 46.332 46477 48.430
1510 PO 0 TIOID G £V EVORBUGTE TR OTOIXED 27612 28386 27528 29316 | (1.1.2014 ka1 1.1.2013 avriotoia)
[Puhn TRpIO UTIOKE oTOIXE D 1210 1353 1208 1.344 | Tuwewpwmkd Zuvokd &508a pad oTd PopouC 1032 1954 779 o5t
o1 p ) KuKABQOpOUVTE TIEDIOUGIKG oTOIXHD 6248 6452 7684 7849 | (ouvenZopsvec km BiokoTEOEC BpaoTnpATATEC) h -
0B épaTa 13928 15433 15.026 | foimi peroBohic -10 24 1] 4
oo aTd TEATEG 52607 Hivoho 1Biwv KEpatain v ARENS XpRong
o1 kuKkAspopolVIG TEpIOU B KE oTorXEa 24784 131.12.2014 kan 31122013 avrioTon(a) 8318 4384 4258 48410
EYNOAQ ENEPTHTIKOY 126369

LAIA KE® ANAIA KAIYIOXPEQFEIE

Weroxike Kapéhaio 11814 11814 11814 11814
Poim oToiyda BV K zpoAaiwY 33.462 32440 35342 34.563
TivoA0 Biw KeGAATInY IBIOKTATWHY UATEIKAG () 46376 44354 47.256  46.477
Ak andy para peioyn piog (B) 0 [

SivoAo Biwv Ke@arainy (vi=(a)+(B) 45376 44354 47.256 46477
1pof Ky agMOITE; LaKpOTIPGS EoUES UTIDXP EbTag 3212 2387 4232 3.495
Bp oxuTp6 8 o Davaukis UTXPEDOag 58898 61977 58428 61.561
roimg BpayuTR 08 cop e uTToX peioEC 18885 29071 17.411 27663
i voAo uTr ox ped o v (5) £0.993 93435 20071 92.720
IYNOAO IAKIN KE®ARAIIN KAI YIOXPEQEEQH (v) + (5) 126369 137789  127.327 139197

ITOIXEIA KATASTATHE SYNOAIKQH EEOAQON (oGt £ ppaciva oF XiA €)

MNPOIOETA ETOIXEIA KAIMAHPO® OPIEL

1. On Faupieg rou OpiADY PE TIC AVTIoTOIKEC BIEUBUVOEIC TOUE, Ta TODOOTA GUME OXIC Kai TI o EAEVKTES PopOAOYIKG
¥prioag, Tou Tephap dvovra aTig evoTroinpéve oikovopikEc karaordoag, eivar of arkdhouBeg:

AMEAETKTEE

MEB0A0E
ala ENONYMA ELPA | ®OPOACTIKA
XPHEEIE EHOMNGIHEHE
EAINCIA EVHNIKH ETAIFIA
METFEAAINN AE. 0o Ohar Evomminan

EAIN NANTIKH ETAFIA
[ "% [EAIN ANANEQEIMEZAE. KHEITIA 0
ENIN BICKAYEIMA AE. KHOIZIA 1

|:mr Evomoinon
| Kaaph SEn

2. bev umdpye kapia aAhayr ot pEoBo svowndrwong kdmome Epiag amé yprion o yprion. Emionc, Gev
uTidpyouv eraipies: a) ou Bev epihauBdvevial amy evaTioinan, ) Saipic; o1 oToles Bev EvoumaT@BNKSY aTig
SVOTOINPEVE OIKOVOYIKEC KATAOTAOEIC OTNV TPEXOUCE XPAON, EViD fxav ovowlaTweEl oTnV epéowe Tpomyoipevn

xpfion,
3. O1 PaoikEc AoyIOTIKEG apyEC ToU aKoADUBABNKAY Vi TNV KaTdpTIon Twv SATILY OIKDVOW KN KITAGTGOEWY TNE
pAENG 2014, eivan iB1eg pe autéc T ypAanc 2013

4 To Momd Zuvohid Ecoda e amd gépous Tou opikau kel Tng mraipiag, apopolv KépBog amoriunang
XPMUOTOOIKOVOUIKGN TrEpIOUTIaKUY oroidwy GiaBecipun TPOC TUANON Todod 479488 cupls kel Kal
Avakoyiorikic [nuicc To oD 245.728,44 EUpUs i Tov avaBaAAbEva pOpo TouL To 00! 70.308,55 £u pi

5. ETi axivitou Tng MITRIFC £xouv eyypapd Tpoonuatlou uToBnkin uTiép Tng AE EAAHNIKA METPEAAIA
000 £upt) 2,085 1A kar uTrép TNg EONIKHE TPAMEZAE moood cuptd 143,8 31A. via §x0p&AION UTTOXpEWOEWY TO
UTTGhorTo Twv omoiwy Trv 317122014 avépxoviav oz Tood eupth 5919 xA yie Tiv EANE AE. kai Toad cupdd
17596 0k yia Ty EGNIKH TPATIEZA

8. fev umdpyouy aridiceg A UTo Gianngia Gagopi BIAOTIKIY A BICKIFILLY opydvuw ToU evBEXETa va Exauy
NI ETTITTWaN BTy aIKeVeIK] KATGeTaaN TG ETaIpRIG Kal Tou auikou

7310w mawpia kan orow o1k Bev Exouv BiEvepynBel wormE TpOBAEWEICs Awg TV 311122014

8. O apiBy6g Tou amaaxohoUPEvoU TIPOGWTIKOU TrC Traipiag avepxdTav kard TNV 311212014 oe 198 (31/122013:
199) kaiTou opiou 02 279 (311 2/2013: 250 dropa) K elvan oro alvoko Tou amd owvenTbuENE; BpaaTpIOTTEC

9. 70 TEAOG TN TREXOUCGAE TIEDIBBOU Bev UTIAPXOUY Pa 0xEC TG WITRIKIC ETaIpiag TTou kaTéxovTa EiTe ammd Try b,
dreamd BuyaTpikg kan ouyyEveg eraipieg.

10. Ta amorchéouara omé Ti¢ BKAKOTIEIOES BEACTAPIETATES T600 TNG TPEXOUCAC TEPIGBOU avapEpds 60O Kai TG
ouykpITIKAg Tep1dGou, TrepihapBdvovran Biakpitd Ko avak(ovial Oe EExupIOTT oM U, CUW PWYa B ETIC CTIATACEIG
Tou AMXA B (avakurikd Teplypagr TapariBaral o1 Inpeiwan 5 Twy ETAaiuv Otkovopikun Kataordoswv)Ta peyédn
Me evoTonpévng Kardoraong Amareheaudruy kai Aomdv ZuvoNikiy EcdBwy kai Tg evoTomuévng Katdoraong
nwv Tepeakiy Polv TN OUYKPTIKAC Tepi6Bou Tou EAnEe Tv 31n AckgiPpios 2013 Houv ovauoppwdd
TIpoKap&/ou va TEpIANG Botv Pévo 0 CUVEN{BHEVES BPaoTNPIGTTES.

1. To Gog Tuw eTewBU OzwN OF TV OTOIXElQ ToU TpaypaToToIfAnkav Tv TEpioBo 1i1-311 27201 4 avépyaral aro
TogGTuN 1.002 M. EUPL X TV GuiAo kar TS XIA. U yiaTAY EraIpia.

12. Ta mood Twv eobBun kol ZE6BLN CwpaITIkd a6 T EvapEn TS BICXARIOTIKAC XPONE KOl T UTBAGTIY TWV
TITATALY KAl UTTOXPEWT EuM TOU OiAOU KAl TNG EaIpiaC a7 AREN TNC TPE{OUGAG XPAGNE, TOU £(OUY TPOKGWE T
auvahayEg e ouvBedep fva uépn, G QUTG opidovTaIaTa To To AN 24, Exouv GTug TapaKdTw (0E XA, cupdl)

0Ouihog H Emaipia
31122014 31422013 3112.2014 31.42.2013

KiikAng spyaouy 965301 745786 558354 742539
Mikrd képBn /([ npiEc) 37.233 31.700 36444 31026
KEpdn ] ([nuiég) Tpo pbpuw v, XpNUCTOBOTIK WY Kar 5.563 1345 5125 1853
EMEVEUTKUY ATOTEAET ATV
Képdn | ([npiEg) mpo popw v 1.763 2438 1398 1875
Képbn | ([npi£c) petd amé popoug (A) 1.203 995 950 -1.998

-1Bi0KITITES TR KIS 1.203 1.995 950 -1.998

-Awo e perogngios 0 0
Monrd ouvolakd £0oba peTd aTé Pépouc (B) 71 4 71 a
IUYKEVTPW TIKG CuvoANIKd £00ba PETE aTmd @opoug (A)+(B) 1.032 E pri} =

BIOKTTE PITRIAC 1032 1854 778 1857

-Awo e perogngios 0 0
Kepbry({nméc) perd amd pdpou avd peToxi-Baoikd (ot €) 00508  -0,0836 00399 0,0839
Képbin | EnuiEc) P @Opw Y, XRMUATOBOTK by £ TEVBUTIK V 5412 5.039 7854 5024
AT OTEAEG ATV KO CUVOAK LY aTOoBEcE WY

STOXEIA KATATTAZHE TAMEIAKON POON (Tood ekppacpiva oe XA, €)
0 Opihog H ETaipia
14 14 11 11

31.12.2014 31122013 31.12.2014 31.12.2013

AEMOYPTIKES APAFTHPIOTHTEE

KepBn (CnuiEC) TTpo g opuwv 1.783 2138 1.398 -1.875
MAov / eiov mpooa puoyEc yia:

ArTooicag 2,349 3.194 2.829 3.168
NpofKyac 1.747 757 1650 752
Tuva ko aTikeg BiopopEg 185 54 185 51

Arorekiopara (fouba, £60ba, KEpBN K ENpIE)
aradunikhc BpacTnpibraTac

Xp auoTiKoi TAK01 K GUVIQH E6pBa 4.007 4176 3949 4091
MMAfov! peiov mpooappoyE v pera Bodéc

Aoyapiaoptiv kepaAdiou K NonS 1 mou

OYErOVTa I UE TIS ACTOUpY KEC BPagTNRIOTITES:

-220 171 -257 -352

Welwen / (adgnan) ammodepdnuy 1.505 996 1.438 830
Weiwen / (adgnon) amarficzwy 10.523 5488 11507 5471
(M3won )/ adEnon uTroxp ab oty (T VB oveakdv) -12.090 12889 12128 12088
Meiv:

Xpavomikoi ToKoI Ka CUVAQH EE0BO KoTaBeRMuEva 3817 4.487 -3.850 4378
KaraBeBMpévol g6por 16 202 EEl 139
TUvoA0 E10pOV | (EKPOWV) OTTG GUVEXITGHEVES AITOUPVIKEC BEaoTEIGTTEG 6336 6.388 6.708 7.043
Tivo ho aopodv/ (zkp ol oS BiakoTrEOE Aamoupyik g BpacTnpisTaTes ] -1

TvoA0 EI0pOMV | (EKPOWV) OTTG AEITOUPVIKEC BpacTNEIGTATES (a) 8.327 6.367 6.708 7.043
ENENAYTIKEE APAFTHPIOTHTEE

ATTEKTON BUYET pIKIY, GUYYRDY, KOO T G 0 78 0 .
ke AoV ETevB Uoany

AyDp 6 EVEDI BTV KE! GU NSV TV CTOIX S -1.002 502 975 566
EioTpagac amh TRuM oag TTOviwv CToX duwv 93 17 93 17
Toko1 coTpaxBwee 235 277 234 274
Wepiopar aoTpoyBéva 0 89 0 8
TvoM0 E10POWV | (EKPOWV) TG ETEVEUTIKEG BpATMPIOTTES (B) 674 195 548 1372

XPHMATOAOTIKES APASTHPIOTHTES

E foy i ouig baveiwy 3418 4335 3478 4118
Owhoc Eraipi Fiv0AD EIPOWV | (EX POGV] T X PIGTOBOTIKEC BRATTIPIGTITEC (V) 348 4336 3478 4416
a)Eanda 549 6301 " : o
Bﬁ‘mﬁﬂ 1189 8136 ::ﬁ“ﬂﬂﬁz‘;’xg‘;;’gmﬂ;}:?‘f““ Sacopa 2235 1.837 2582 1555
V) Amurioac 141 2660
8) vy pet g g 204 78 T § Biabé Bivapa & q 10.369 8556 9.700 8166
£) TunoNovic ko op ol BiauBuvTiky oTehmbvia podv iofknone 1245 1245 E:ﬂf‘?“ ; oua E:ég‘:ﬁfrﬂﬁmmmm ®
oT) ATTA GaC aTT BiaUBUVTIKE oTekEN Kal pEA TNC BIoiknoe 0 0 poon cuvaka vop 12 24 11 21
7) Vimoyp aboric TROC To BiEUBUVIIKG oTEhEM Kai 1R T Bloiknonc 162 162
Tapeiaxd B owaka 100Bivapa Migns xedong 12616 10389 12293 9700
Knoiond, 27 Mapriou 2015
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