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l. AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUp@wva pe 10 ApOpo 4 Trap.2 Tou v.3556/2007)

O1k.K.,

1. XapdaAautrog Kuvnydg tou MNMoAuxpdvn, Mpdedpog Tou AloiknTikoU ZuuBouAiou

2. lwavvng AAnyiZakng Tou Xpriotou, AlcuBuvwv 2UuBouUAog Kal

3. l'ewpylog Toouviag Tou BaolAgiou, AvTiTipdedpog Tou AloiknTikoU >upouliou
AHAQNOYME OTI

€€ 60wV yvwpifoue:

a. O1 etnoieg Oikovopikég KataaTtaoeig Tng AE EAINOIA EAAHNIKH ETAIPIA METPEAAIQN yia Tn xprion
1/1/2011 €wg 31/12/2011, Tou KaTAPTIOTNKAV OUPQWVA ME Ta IoxUovia Aiebvh [MpdTutra
XpnuatooikovopiKAG Ava@opdg, atreikovifouv Katd TpOTTo aAndr) Ta oToixeia Tou evepynTiIKOU KAl TOU
madnTikou, Tnv KkaBapry 6éon kai Ta amoteAéopara xproewg G EAINOIA EAAHNIKH ETAIPIA
METPEAAION AE., koBwg Kol Twv EMYXEIPAOEWY ToU  TrepIAAPPAvovTal  OTnNV  €VOTToinon
ekKhapBavopévwy wg ouvolo.

B. H ouvnuuévn ‘EkBeon Tou AloIKnTIKOU ZupBouAiou, aTtreikoviel Katd TpOTTo aAndn Tnv €EEAIEN, TIG
emodooeig kai Tn 8éon TG EAINOIA EAAHNIKH ETAIPIA TETPEAAIQN AE, KaBwg Kal Twv ETTIXEIPACEWV
Tou TreEpIAGUBAvVOVTal OTNV  €voTroinan ekKAAuPBavouévwy wg aUvoAo, cupTrepIAauBavopévng Tng

TTEPIYPAPNAG TWV KUPIOTEPWYV KIVOUVWYV KAl ABERAIOTATWY TTOU QVTIMETWTTICOUV.

Knoioid, 28 Maprtiou 2012

O MNpo6edpog Tou A.Z. O AleuBuvwyv Z0pBouiog O Avmitrpdedpog Tou A2,

XapdAhaputrog M. Kuvnyog lwavvng X. AAnyi¢akng lewpylog B. Toouviag



. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ

«EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN A.E.»
ENI TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN
KAI AYTQN THZ MHTPIKHZ IN'A TH XPHZH 1/1/2011 - 31/12/2011

Kupiol Métoyol,

H mrapouoa £kBean Tou AloiknTikoU ZupBouAiou agopd otn Xprion 1Tou éAnge Tnv 31n AekeufBpiou 2011. H
€kBeon ouvtaxbnke Bdocel Twv diatdéewv Tou K.N. 2190/1920 kai Tou N. 3556/2007 kal TG €1 auTou
ekd0B¢cioeg amogdoeig NG Emrtpotmnig Kegpalaiayopds. O Evotroinuéveg kair ETaipikég OIKOVOMIKEG
KataoTtdoelig ouvtdyxbnkav auugwva pe 1a Aiedvi Mpdtutra Xpnuatooikovouikig Avagopds (A.M.X.A)),
OTTWG auTd £xouv ul0BeTnBei atd TNV EupwTtraikh ‘Evwon.

2Tnv TTapolca €KOean TTEPIEXOVTAI OUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES YIA TNV OIKOVOUIKN
kardoTtaon Tou Opidou EAINOIA kai Tng Mn1pikng Etaipiag EAINOIA AE, TTepiypa®r Twv OnUAVTIKWY
YEYoVvVOTWY TToU éAafav Xwpa KATd Tnv KAEIOUEVN OIKOVOMIKI XPRON, ava@opd OTIG TTPOOTITIKEG TNG
Etaipiag kai mreprypa®n Twv KupidTEPWY KIVOUVWY Kal aBeRaIoTATWY yia TNV €TTOUEVN XPON Kabwg Kal

TTapABeon TwV ONUAVTIKWY CUVAAAQYwWV TTOU TTpaypaToTroinenkav yetagu tng Etaipiag kar Tou OpiAou pe

Ta ouvOedEPEVA TOUG UEPN.

A. AOMH OMIAOY KAI ANTIKEIMENO APAZTHPIOTHTAZ

1. AOMH

2TIG CUVNMUUEVEG OIKOVOUIKEG KATAOTAOEIG 2011 €vOTTOIOUVTAI OI TTI0 KATW ETAIPIEG:

a) Me OAIkA EvoTroinon ol eTaipieg:

i. EAINOIA AE.

ii. EAIN TEXNIKH ATE - H EAINOIA petéyer pe 99,95% kai n EAIN ZTAOMOI pe 0,05%

iii. EAIN ZTAOMOI A.E. - H EAINOIA petéxer pe 99,993% kai n EAIN TEXNIKH pe 0,007%



iv. EAIN N.E. - H EAINOIA petéxer pe 99,999% kai n EAIN TEXNIKH pe 0,001%

B) Mg Tnv péBodo Tng KabBapng @éong n etaipia EAIN BIOKAYZIMA A.E. — H EAINOIA cuppeTéxer pe

000016 37%.

2. ANTIKEIMENO APAZTHPIOTHTAZ

O Ouihog Tng EAINOIA dpacTnploTtroleital GTOUG TTOPAKATW BATIKOUG TOUEIG:

o) Eptropia uypwv Kaucipwyv

H eutropia uypwv kauoipwv artroteAei T Paoikdtepn dpacTtnpidtnTa Tou Opidou 1600 a1d TTAEUPAS
TCipou, atraoXoAoUpEVOU KEQAAQioU Kal EYKATEATNPEVWY TTAYiwY, 600 Kal atrd TTAeUpds atracyoAoUpEVOU
avBpwTrivou duvapikou. Ta Kupldtepa €idn UypwV KAUGidwy TToU EUTTOPEUETAI N TAIpia gival ol Bevdiveg,
diesel kivnong, diesel 6épuavong kai yaloUt Ta oTroia Katd Kavova TpounBeleral atrd TIg U0 eAANVIKEG
etaipeieg OIOAIoNg (EAAHNIKA TIETPEAAIA kai MOTOP OIA). Tia tnv 81dBeon Twv TTapatrdvw
TTPoIdVTWYV, N ETaipia éxel avamTugel TE0oEPIG BaTIKOUG TOUEIG dpAang TTou atreubUvovTal € SIOQOPETIKES
KATNyopieg TTEAATWV: TO OIKTUO TWV CUVEPYALOMEVWY TIpATNPiwy, TIS BIOUNXAVIKEG TIWANCEIG, TIG
ameuBeiag TwARoEIg TTETpeAdiou BEpuavang Kai ToV £€QodIaoUO OKaQWV avayuxnis. O KUpIog OyKOG TwV
TTWAACEWV KATEUBUVETAI TTPOG QUTEG TIG TEOOEPIG KATNYOPIEG TTEAATWY, WOTOCO TTPAYUATOTTOIOUVTAl KAl
ONMAVTIKEG TTWANOEIG o€ TTEAATEG TTOU dEV PTTOPOUV VA KATNyoploTroinBouv w¢ avw OTTWG TT.X. Ol JOVEG
Tou Ayiou Opoug. EmimtAéov, o Opihog fdn amd 10 2007 SpaOTNPIOTTOIEITAl KAl OTNV €KPETAAAEUON
TTPATNEIWV Kauaipwyv Yéow TG Buyatpikrig EAIN ZTAGMOI A.E.

MNa TNV eutTopia uypwv Kauaipwy o OuIAog JIaBETEl TPEIG EYKATACOTACEIG ATTOBNKEUONG UYPWYV KAUGIUWY
o€ AoTpotrupyo ATTIKNG, BOAo kai Mopto Adyog GuUVOAIKAG atroBnkKeuTIKrG duvauikétnTag 38.807 sl

KaBwg Kal €va oToAo 33 1816KTNTWYV BUTIOPOPWV.

EmimmAéov, o Opidog xpovovauAwvel Téooepa degauevotrdoia Ta otroia diaxelpifetal n Buyatpikry EAIN
N.E., Ta Tpia €K Twv OTTOIWV €EUTTNPETOUV TO VNOIWTIKO OIKTUO TTPATNPIWY KAl TO TETAPTO TTPAYHOTOTTOIE

METAPOPEG KAUTTUWY OTIG TTAPATTAVW EYKOTAOTACEIG ] KAl JETAPOPEG YIa Aoyaplaopud TpiTwy.

B) ETre€epyaoia Kal EPTTOPia OTEPEWV KAUGTHWV

O Ouihog gutropeleTal KUpiwg TTETpeAdiko coke (pet coke), kal avBpakitn Pe XPAOEIG OTNV TOIPEVTOTTOIIQ,
acBeoToTrolia, KEpauoTrolia, XaAuBoupyia K.a., Kal yia TO OKOTTO auTo O1aB€Tel dUO POVADES eTTECEPYATiag
(dAeong) oTepewv Kauoipywv oTo BoOAo kai oTov ACTIpOTTUPYO ATTIKAG OUVOAIKNG TTOPAYWYIKNG
duvapikéTnTag 130.000 MT eTnoiwg.



Y) Eptropia AITTaVTIKWV E0WTEPIKNG ayopdg

O Ouihog gutropeleTal pia peydaAn yKaua opukTeAaiwy TTou TTEPIAAPBAVEI AITTAVTIKA OXNUATWY, AITTAVTIKA
Blounxaviag, ypdoa kabwg kar didpopa GAAa €18IKA TTPoidvTa (AVTIWYUKTIKE, uypd @pévwy, K.a.). To
MEYOAUTEPO PEPOG TWV TTWAACEWV AMITTAVTIKWY KaTeuBUveTal oTo OiKTUO Twv TIpartnpiwv (AITTavTiké
OXNMATWY) eV éva PIKPOTEPO TUAMA atToppo@dcel n Biounxavia (AiravTikd Blounyaviag, ypdoa) kKai 1a
OKAQn avayuxng.

0) Eptropia AitravTikwyv mrAoiwv (marine)

O Opidog epodiddel Toug TeEAATEG TNG PE AITTAvTIKG TTAOiWV €Aiv og OAa Ta eAAnVIKA Aipdvia, oTn
Ziykatroupn, KaTé PAKog TnG aktoypauung tng Kivag kabwg kai ota Aiydvia Tou Mepaikol KOATTou Kal Tng
Bopeiag Eupwtng. Toug e@odidlel emmiong o€ otmrolodnmote AAAO Aigdvi Tou KOOUOoU, ME AITTavTIKG

TIPOCEKTIKA ETTIAEYUEVWV ETAIPIWV.

€) MeAéTn, KATAOKEUN KOl GUVTAPNON TTAONG PUOEWG TEXVIKWYV £pywV

O OuiAog dpaacTnPIOTTOIEITAI OTN MEAETN, KATAOKEUR KAl GUVTAPNCN TTAONG QUOEWG TEXVIKWV £PYWV HECW
¢ Buyatpikng EAIN TEXNIKH A.T.E. H EAIN TEXNIKH 81a06¢Tel peydAn eutreipia oTnv KOTOOKEUN
TPATNEIWV  UYPWV KAUCIUWY, KATOOTNUATWY €V YEVEL KAl PIOUNXAVIKWYV XWPWV, TIAPEXOVTAG

OAOKANPWUEVEG TEXVIKEG KOI KATOOKEUAOTIKEG AUCEIG.
oT) Napaywyn BiovrTAgeA

O Oupihog ouppetéxel pe mooootd 37% otnv EAIN BIOKAYZIMA A.E. n otroia Asitoupyei epyooTdoio

TTapaywyng BiovtiZeA otov BoAo eTro1ag TTapaywyikrig duvauikotnTag 80.000 TOVwv.

B. KYPIEZ EZEAIZEIZ KATA TO 2011

1. ENIXEIPHZIAKO MNMEPIBAAAON

H peiwon g ZATNONG OTnV €yXwpla ayopd TTETPEAAIOEIBWY OUVEXIOTNKE UE PEYAAn évtaon kal To 2011
gemepvwavrag 10 8%, Adyw TnG peiwong Tou dIaBEaiyou €I00BMAPATOS TWV KATAVOAWTWY Kal TG KAPWNG
TNG BIOUNXAVIKAG KAl EPTTOPIKAG dpacTNEIOTATAG OTO TTAAICIO TNG £EQAPUOLOPEVNG TTOMNITIKAG YIa TOV €AEYXO
TOU ONUOCIOVOMIKOU €EAAEINPATOG TNG XWPAG pag o€ ouvduaoud pe Tnv aug¢non Tou Eidikou ddpou
KatavdAwong tmou eixe AaBel xwpa 1o 2010. MapdAAnAa n cuvBAKeS TTIOTWTIKAG aoPuiag auvexioTnkav

OnuioupywvTag TePAcTIa TTPORANKATA PEUCTOTNTAG.

Méoa o€ autd 1o AdN BUCKOAO TTEPIBAAAOV YIa TNV EyXWpIa ayopd KAUGiJwy, Ol TIHEG apyou TTETpeAaiou
evioxulnkav onuavTikd Adyw tng auénong Tng ¢ATNong d1EBVWG aAAd Kal Adyw auénuévwy avnouxiwy yia

TTPOBAAMATA OTNV TTPOCPOPA apyou. EvOeikTIKG avagépeTal 6TI n YEan TIUA Tou apyou TreTpeAaiou Brent



(Platt’s Dated) yia 10 2011 diapopewOnke ota $111/Bbl évavr $79,5/Bbl 1o 2010 TrapoucidfovTag auénon

NG TGEewg Tou 39,6%, evy avaAloyn TTopeia akoAoubnaoayv Kal ol TIHEG TWV SIVAIGHEVWY TTPOIOVTWV.

2. ENIXEIPHMATIKEZ APAZTHPIOTHTEZX

e T[lapd Tov IkKavoTroINTIKG aplBud véwv TTpaTtnpiwy TTou evidyxBnkav oTto dikTud pag Katd Tn didpKela
Tou £TOUG (23 véa TTPATAPIO) YIO TTPWTN XPOVIA EiXape PeYOAUTEPEG ammwAelieg (33 Tpatipia), n
CUVTPITITIKI TTAEIOYN@ia Twv OTToIWV agopd G& TTPATAPIA TTOU ATTOUAKPUVONKAV AGYwW OIKOVOUIKWY
TTPORANPATWYV 1 diEkowav Tn Asitoupyia Toug. O cuvoAikdg apIBuds Twv cuvepyadodPEvWY TTPATNEIWY

ME Ta oAuata NG ETaipiag aviABe Tnv 31.12.2011 oe 570.

e Tov Mdprtio 2011, n Buyatpikr) EAIN N.E. ammodéopeuoce 10 A/= AMTOAAO KaBwg n onuavTikr Peiwon
NG ¢ATNONG YIa TTETPEAQIOEION OTNV ECWTEPIKA ayopd TTEPIOPICE AKOUN TTEPICTOTEPO TIG AVAYKES YIa

BaAdoaIEG HETOPOPEG KAUTIHWV.

e OAokAnpwOnkav oI gpyooieg €TMEKTAONG TWV ATTOBNKEUTIKWY £YKATAOTACEWV OTO [6pTO Adyog.

2UYKEKPIYEVA, KOTAOKEUAOTNKAV 2 VEEG BECANEVES XWPNTIKOTNTAG 2.785 K.J. aBpoIoTIKA.

3. EMENAYZEIZ

O1 emevduoeig Tou Opidou avABav 1o 2011 oe € 1.225 xIA. évavtl € 4.532 xIA. To 2010. O 1Mo KATW
TTivakag epggavicel avaAuTiké Tig eTTevOUoelg Tou 2011:

ENENAYZEIZ OMIAOY (€ "000) 2011 2010
Eykaraotdoeig Yypwv — Z1epewv Kauoipwyv 532 1.489
AikTuo Mpatnpiwv 626 2.879
MeTtagopikd Méoa — Méoa AtroBrikeuong 15 11
E¢omrAiouog Mpageiwy - Mnxavopydvwan 52 153
Etrevduoeig o€ OUVOEDEUEVEG ETTIXEIPNOEIG -- --
20voAo 1.225 4.532




. EMIXEIPHZIAKA KAl OIKONOMIKA AMNMOTEAEZMATA

>tnv evoéTNTa TTOU aKOAOUBEl TTapouaIdlovTal Ta ETTIXEIPNOIAKA KAl OIKOVOUIKA atToTeAéopaTa Tou 2011,
OUYKEVTPWTIKA o€ eTTiTred0 OpiAou BACEI TWV EVOTTOINUEVWY KATAOTACEWY, KAl TTIO AVAAUTIKG yia KABE Jia

atrd TIG ETAIPIEG TTOU EvOTTOIOUVTAIl TTANPWG.

1. ENOMOIHMENA ANOTEAEZMATA OMIAOY

la. KikAog gpyaociwv

O evotroinuévog KUKAoG epyaaiwyv Tou Opilou, dlopBwuévog yia TG DIETAIPIKEG OXETEIG, aviABe 1o 2011
o¢ € 802.177 xIA. og ouykpion pe € 832.075 xiA. 1o 2010 onueiwvovTag TTwon katd 3,6%. H peiwon auth

oQsiAeTal oTNV avTioTolXn PEiWaN TOu KUKAOU £pYACIWV TNG INTPIKAG £TAIPIAC OTTWG £ENYEITAI TTAPAKATW.

1B. MIkT6 KépDOG Kal AsiToupyiké atroTéAeopa (EBITDA)

To pIKTS KEPDOG Tou Opidou avABe 1o 2011 og € 40.250 xIA. atmod € 46.645 XIA. TOV TTpONyoUuEVO XPOVo
Trapoucidfovtag peiwon 13,7%. H peiwon autr) o@eiAeTal oTnV avtioTolxn Peiwaon Tou PIKToU KEPOOUGS TNG

MNTPIKAG €TAIPiAg OTTWG £ENYEITAl TTAPAKATW.

To Asitoupyikd k€pdog TTPo POpwyv, TOKWV Kal attooBéocwyv (EBITDA) avABe oe € 7.027 xIA. o€ oxéon Je
€ 7.634 yIA. T0 2010, TTapoucidlovtag peiwon 8%. H peiwon autr o@eiAeTal oTnv avTioTolxn MEIWon TNG
AEITOUPYIKNG KEPDOPOPIOG TNG MNTPIKAG KABWG TO aBPOIOTIKG AEITOUPYIKO OTTOTEAECHA TWV AOITTWV

eTaipiwyv Tou Opihou KupdvOnke ota idia etitTreda ue 1o 2010.

ly. Képdn mmpo @oépwv

To evotroiNuévo TTPo POpwv aTroTEAEoUa TnG Xprong 2011 avAABe ot Cnuia € 835 xIA. oe oxéon pe
KEPOOG € 2.503 xIA. To atroTéAeopa auTtd o@eileTal AOPAAWG OTNV GNUAVTIKA PEIwPEvn KEpdopopia TNG

MNTPIKAG eTalpiag aAAd BeBaiwg Kal aTa apvnTIKA ATTOTEAEGUATA TWV AOITTWV £TAIPIWV Tou OiAou.

EmimmAéov, anuavTikh €TTidpacn OTo e€voTroiNuévo TEAIKO atroTéAecua Tou OpiAou €ixe kal n Tropeia Tng
ouvdedepévng EAIN BIOKAYZIMA A.E., n otroia evotroigital ye Tn péBodo tng kabapng Béong. H EAIN
BIOKAYZIMA n otroia eixe ouvelo@épel oTo TTEPOIVO atroTéAeoua Tou Opidou pe € 730 xIA., €TTARyN
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ONMAVTIKA a1ré TNV TOAU PeyAAn augnon Twv O1IEbvwy TIHWV Twv oTropeAaiwy (Bacikh TTpwTn UAN yia
Tapaywyr BioviideA) aAAd kal ammd Tn Peiwon TNG KatavaAwaong TTIETPEAAIOU Kivnong aTnv €0WTEPIKN
ayopd, e CUVETTEIO Va gupavioel PIKpR ¢nuia o€ evotroinuévo eTTiTredo yia 70 2011 Kal ETTOPEVWG VA EXEI

apvnTikA ouvelo@opd oTto atmmoTéAeopa Tou Opilou (€-30 XIA.).

158. KaBapd atroteAéopaTa JETA OpwV

To perd @opwv amotéAeaua Tou Opidou yia Tn xprion 2011 avAABe o€ {nuia € 1.044 xIA. atrd képdog €
1.447 xiIA. To 2010.

2. EAINOIA ALE.

2a. Oykol TwARCEWV Kal KUKAOG Epyaciwv

2TOV TOMEQ TWV UYPWV KAUCIPNWY n gTaipia TTpayuatomoinoe 1o 2011 ouvolikEG TTwAAoEIg 648.892 MT
évavtl 698.373 MT Tov TTponyouuevo Xpovo, onueiwvovTag dnAadn TTwon Katd 7%. AvaAuTikéTepa, Ol
TTwAAoeIS Bevliviov onueiwoav peiwon 13%, Ttou TreTpehaiou kivnong 8%, Tou pagoutr 7%, evw Ol
TTwAAoEIG TTETpeAaiou BEpuavong TTapépeivav ota idia etmieda pe 1o 2010. Qotdoo, N peiwon auth Twv
TTWAACEWV ATav PIKPATEPN OTTO TNV PEIWON TNG ayopdg n oTToia 0To GUVOAO TWV TTPOIOVTWYV EETTEPATE TO
8%, pe ouvémela 1o pepidio ayopdg tmou katéxel n EAINOIA va augnBei eAagppwg oe 7,3% ammd 7,2% 10
2010.

210 oTePEd Kauolya ol TwAnoelg aviABav ae 11.563 MT o¢ oxéon pe 31.022 MT T10 2010. H peiwon autn
Katd 63% avtavakAd agevog Tnv avrtioToixn €¢EMIEN TG 0IKOOOUIKAG OpacTnPIOTNTAS KABWG oI TTEAATEG
OTEPEWV KaUuoipdwyv gival katd Bdon €miXeipoeig TTou n dpacTnpIdTNTd TOUG OXETICETAI AUECA PE TNV
oikodoun (xaAuPBoupyieg, aoBECTOTTIONEG, KEPAPOTIONES KATT.), KAl AQETEPOU TNV TTPOCTTIABEI TNG £TAIPIOG
yia €AEyXO Kal TTEPIOPICHO TWV TTIOTWOEWY O€ MIO ayopd TToU €xel TTANYEl a1rd TNV OIKOVOMIKA Kpion

TTEPIOTOTEPO ATTO KABE GAAN.
O1 TTwAARCEIG AITTAVTIKWV ECWTEPIKAS ayopdg avhABav og 1.026 tévoug évavti 1.321 tévoug 1o 2010.

O1 mwAnoeig AimravTikwy TTAoiwv (marine) £épBacav Toug 7.839 Tévoug o€ axéon ue 8.995 Tévoug 1o 2010
onueIwvovTag peiwon Katd 13%, wg ammoTéEAEOHA KUpiwg Tou I101aiTEpa auénuévou avTaywviouou oOTo

Nipévi Tou Meipaid.

O KUKkAoG epyaoiwyv Tng eTalpiag aviABe og € 799.673 xIA. o€ oxéon pe € 828.258 xIA. 1o 2010. H peiwon

auTth (-3,5%) ogeileTal BePaiwg 0T peiwan Tou OYKOU TwWV TTWARCEWV.
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2B. MikT16 képdog Kai AsiToupyikd atrotéAeoua (EBITDA)

To pIkTS KEPDOG TNG eTaIpiag aviABe og € 40.907 XIA. o€ oxéon pe € 47.123 xIA. TOV TTPONyoUuEVO XpOvo

Trapoucidfovtag peiwon 13,2%. H peiwon autr) o@eileTal KUpiwg oTnV peiwon Tou GYKoU TwV TTWARCEWV.

To Aeiroupyikd képdog TTpo POpwYV, TOKWV Kal attooBéccwv (EBITDA) aviABe ota € 8.186 xIA. og oxéon
pe € 8.842 xIA. To 2010, TTapouaialovTag peiwon 7,4%. H peiwon Tng Aeiroupyikig kepdogopiag, AABE wg
ATTOTEAEOHA TNG MEIWONG TOU PIKTOU KEPDOUG TTAPA TIG ONUAVTIKEG EVEPYEIEG TTEPIOTOANG dATTAVWY TTOU

uAotroindnkav eviog TG XpRong.

2y. Képdn po @oépwv

Ta képdn PO @POpwv NG etaipiog avhABav ce € 214 xIA. oc oxéon pe € 3.043 yA. 10 2010,
TTOPOUCIAJOVTAG  ONUAVTIKI)  UTTOXWPENON  KUPIwG WG  OUVETTEID  TwV  €CAIPETIKA  QUENUEVWV
XPNUATOOIKOVOUIKWY €E6OWV TNG XPAONG, AOyw Twv ETMTITWOEWY TNG Kpiong OTO €yXwplo TPaTTediKé
ouoTnua. EvoeikTika avagépetal OTI evid 0 PECOG dAVEIOUOG TNG €TaIpiag augnbnke katd 9,5% atd €
59.121 xIA. 10 2010 o€ € 64.736 xIA. To 2011, o1 XpewaTIKOi TOKOI auéndnkav katd 105% amd € 1.718 xIA.
o€ € 3.514 xIA.

EmimAéov 1O TeEAIKO atroTéAeopa TnNG xpriong 2011 emBapuvOnKe Kal Ye TV ATTOPEIWAN TNG EUAOYNG agiag
™G BuyaTpikng etaipiag EAIN STAGMOI (€ 200 xiIA.) kaBwg kai Tn diaypagr) Twv warrants TToU KaTeixe

oTnv eTaipia Frontera Resources Corporation (€ 326 xIA.)

25. KaBapd atroteAéopara HETA @OpwV

Ta peTd eoépwv KEPON TNG xpnRong 2011 avhABav oe Cnuia € 217 XIA. o€ olykpion pe KEPOOG € 1.981 xIA.
10 2010.

3. EAIN TEXNIKH A.T.E.

H EAIN TEXNIKH A.T.E 18p0Bnke 10 2000 KOl dpaCTNPIOTTIOIEITAI OTN YEAETN, KATAOKEUN KAl OUVTAPNON

TTAONG PUOEWG TEXVIKWV £PYWV.

11



3a. KukAog epyaoiwv

O kuUkAog epyaciwv NG EAIN TEXNIKH A.T.E. yia Tnv xprion 2011 aviiABe oc € 1.304 xIA., o€ oxéon ue €
2.141 xiIA. T0 2010. H peiwon Tou KUKAOU €pyaciwyv aviavakAd Tn CNPAVTIKA PEIWON TwWV ETTEVOUTIKWV
TIPOYPAUMATWY TWV TTAPAdOCIOKWY TTEAATWY TNG €TAIpiOG OAAG Kal YEVIKOTEPA TNG TTAEIOWPNPIAg TwV

ETTIXEIPACEWV WG ATTOTEAEC A TNG OIKOVOMIKAG KPiong.

Evrég tou 2011, n EAIN TEXNIKH avéAaBe kal oAokANpwae evvéa vEa €pya yia AOyapiaouo PeyaAwv
meAatwv 0TTwg n EMIMOPIKH TPAIMEZA (mévte €pya), EONIKH TPAIMEZA, EUROBANK, ZKAABENITHX

K.d.

3B. MikT6 KEPS0G Kal AeIToupyikd atroTéAecua (EBITDA)

To pIKTO amoTéAeopa Tng etaipiag aviABe oe {nuia € 152 xIA. oe oxéon Pe kEPOOG € 314 xIA. Tov
TTPONYOUNEVO XPOVO. To atroTéEAeTua auTd avTavakAd TIG e€AIPETIKA DUCHEVEIG OUVONKEG TTOU ETTIKPATOUV

OTNV EyXWPIa KATOOKEUAOTIKA ayopd.

To Asitoupylkd KEPBOG TTPO POpwV, TOKWV Kal amoofécewv (EBITDA) aviABe ot {nuia € 393 xIA. o¢

oxéon pe k€pdog € 26 xIA. To 2010.

3y. Képdn Tpo poépwv

Ta képdn TTpo PoOpwv TG eTaipiag avABav oe {nuia € 406 xIA. oe oxéon e képdog € 7 xIA. 1o 2010.
levikd, n otparnyiki TNG EAIN TEXNIKH 10 2011 €0TIGOTNKE 0TNV dIATAPNOCN TAS EVEPYNG TTAPOUTIAg TNG
aTNV ayopd Pe oKOTTO va SIaQUAAEE! TO TTOIOTIKO TTEAATOAGYIO TTOU AVETTTUEE Ta TEAEuTaia Xpovia divovtag

EUgpaaon oTnV ATToQUY CUCCWPEUCNG ETTICQAAEIWV.

358. Képdn petd @opwv

To petd @opwv atmmoTéAeapa Tng eTaipiag avAABe oe ¢nuia € 330 xIA. o€ oxéon pe ¢nuia € 94 xIA. To 2010.
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4. EAIN ZTAOMOI AE.

H EAIN ZTAOMOI A.E. 16p06nke 10 2005 PE QVTIKEIMEVO EPYQTIWV TNV EKUETAAAEUCN TTPATNPIWY UYPWV
Kauoidwy, oTaBuwy avepodiaouoU oKWV Kal gv yével Tn Olevépyela Alavikwyv TTwARcewy. H etaipia
gekivnoe dpaatnpidtnTa 10 2007. Katrd tnv didpkela tng xpriong 2011, n eraipia Asiroupyouce SUo

TTPATAPIA KAUTidwy, éva oTnv AAe€avdpoUTToAn kai éva otn MUkovo.

4a. KOkAog epyaciwv

O kuUkAog gpyaciwv TnG EAIN ZTAGMOI A.E. yia Tnv xprion 2011 aviABe o€ € 4.155 xIA. o€ oxéon e €
4.171 xIA. T0 2010, onUEIWVOVTAG PIKPF JOVO PEiwaon.

4B. MiIkT6 KEPBOG Kal AeiToupyiko atmmoTéAeopa (EBITDA)

To JIKTO KEPDOG TNG eTaIpiag avABe o€ € 225 xIA. 10 2011 o€ axéon pe € 319 xIA. 10 2010, ONUEILVOVTAG
peiwon 29,5%. H peydAn autr] peiwon o@eiAeTal oTnV avTioToIXN MEIWON TOUu UIKTOU KEPOOUG avd AiTpo,
TTou OuvéRn Kalr ota OUOo TIpaThPIa YIa OIAQOPETIKOUG Adyoug To Kabéva. lMa To pev TTpartnipio Tng
Mukévou, n peiwon ogeideTal oTnv €TTIPOAR avwTtaTng TIMAG (TTAAQSOV) oTnv TR TNG audAuBdng Bevdivng
Katd Toug prves Mdio €éwg OkTWwRpIo (TOupIoTIKY TTEPI0d0G), YEYOVOG TTOU CUPPIKVWOE CNPAVTIKA TO
mepIBwpla képdoug Tou TIparnpiou. MNa 1o TpatApio TG AAe§avdpoUTIOANG, n €VTATIKOTTOINGN Tou

avTaywVvIGPOoU OTnV TTEPIOXH] KATECTNOE aTTAPAITNTN TNV MEIWON TWV TIWWYV TTWANONG.

Mapd Tnv peiwon Tou PIKTOU KEPOOUG, N TTOAU HeYAAn TTpooTrdbeia TTou KATaBAABNKE OTO PETWTTO TNG
TTEPIOTOANG TwV dATTAVWY, OOAYNOE OE TTEPIOPIOUO TWV {NUIWV OE AEITOUPYIKO £TTiITTEDO. TO AeIToupyikd
aTroTEAEO A TTPO POPWYV, TOKWYV Kal attooBéocwyv (EBITDA) avABe o€ (nuia € 59 xIA.To 2011 o€ oxéon ue
{nuia € 125 xiA. To 2010.

4y. Képdn 1mpo @opwv

H etaipia rpayuarotroinoe ¢nuia € 70 xIA. o oxéon pe {nuid € 140 xIA. To 2010.

45. Képdn HeTd @OpwV

To peTd @opwv atmmoTéAeapa TnG eTaipiag avAABe og ¢nuia € 71 xIA. o€ axéon ue ¢nuia € 146 xIA. To 2010.
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5. EAIN N.E.

H EAIN N.E. 1©pubnke 10 2005 pe avTIKEiyeEVO €pyaoiwv TV eKPIETAANEUoN Kal diaxeipion TTAoiwy yia Thv
ecuttnpéTnon Twv peTagopikwy avaykwy tng EAINOIA. ZApepa ekueTaAAeleTal T€ooepa degapevoTTAoia
amé 1a omoia Ta Tpia (AMHAIQTHZ, ZEDYPOZ kai MAIZTPOZX) éxouv povadikd TTEAGTN Tn HNTPIKNA
EAINOIA ggutmnpetwviag 10 vnoIwTIKO OiKTUO TIpaTnpiwv TG, evw To Té€TapTo (A/= TOZEIAQN)
TTPWTIOTWG €§UTTNPETEI TIG avaykeg eowTePIKNG dlakivnong Tng EAINOIA kar dsuTtepeudvTwg vAuAwveETal

Kal g€ TPITOUG TTPOKEIUEVOU va agloTroinBei n TTAeovalouoa JETAPOPIKK TOU IKAVOTNTA.

5a. KukAog epyaoiwv

O kUkAog epyaaiwv TG EAIN N.E. yia Tnv xprion 2011 avAABe o€ € 9.168 xIA. o€ oxéon pe € 9.291 xIA. 10
2010.

5B. MikT6 képdog kai AeiIToupyikd atrotéAeopua (EBITDA)

To WIKTO atToTéAETPa TNG eTalpiag avAABe oe Cnuia € 372 xIA. e oxéon We ¢nuia € 732 xIA. 10 2010. O
TEPIOPIOPOG TWV CnUIWV o€ PIKTO eTTiTredo gival ammotéAeopa Tng ammodéopsuong Tou A/= AMNOAAO Tov
MdapTio Tou 2011. To A/= AINOAAO xpovovauAwBnke Tov MdpTio Tou 2010 pe TNV TTPOOTITIKA va
utrooTnpiéel tn dpaotnpidtnta Tou A/= MOZEIAQN, &nAadr va €EUTTNEETEI TIG ECWTEPIKEG AVAYKEG
diakivnong 1ng EAINOIA kaBwg kal va TTpayuaToTrolei JETAPOPES TTETPEAAIOEIBWY YIa AoyapIaoud TPITwyv
vauAwTtwyv. QoTo6c0, N peiwon TNG {NTNONG yia TTETPEAAIOEION €iXE WG OTTOTEAECOHUA TNV TTOAU MIKPN
agiomoinon Tou, KaBwg peiwbdnkav ol avaykeg t10co NG EAINOIA 600 Kkal Twv AOITTWV TTEAATWY NG

£TQAIPIAG.

To AsiToupyiké atmoTéAeaua TTPO POpwY, TOKWYV Kal atrooBéocwyv (EBITDA) aviABe o€ {nuia € 708 xIA. o€
oxéon pe ¢nuia € 1.109 xIA. To 2010.

5y. Képdn 1mpo @opwv

To po @épwv atroTéAeopa TnG etaipiog avABe oe Cnuia € 743 XIA. oe oxéon e Cnuia € 1.139 xIA. 10
2010.

55. Képdn perd @opwv

To ueTd @OpwV aTmoTEAECPa TNG eTaipiag avAABe oe Cnuia € 595 xIA. ae oxéon ue ¢nuia € 1.023 xIA. TO
2010.
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A. XPHMATOOIKONOMIKH ©EZH

1. AANEIA KAI AIAGEZIMA

o) OpiAog

Tnv 31.12.2011 o guvoAIkdg davelopog Tou Opidou aviABe oe € 66.891 xIA. évavt € 58.851 XIA. Tnv
31.12.2010. H at&non autr Tou daveiouou Katd 14% o@eileTal oTnV avtioToixn avénon Tou daveiopou Tng

MNTPIKAG €TaIpiag, OTTWG EEnyeiTal TTApaAKATW.

Ta diaBéaipa Tou Opidou avAABav Tnv 31.12.2011 o€ € 5.743 xIA. évavTi € 6.074 xIA. Tnv 31.12.2010.

B) MnTpikA ETaipia

Tnv 31.12.2011 o ouvoAikOg davelopdg TnG eTalpiog avAABe oe € 66.627 xIA. évavti € 58.851 xIA. Tnv
31.12.2010. Ztnv augnon Tou daveiopoU ouvtéAeoe a@evog n emmAoyn NG EAINOIA va TAnpwvel Toug
Baaikoug TTPouNBEUTEG TNG TTI0 OUVTOUA TTPOKEIPEVOU VA OTTOAGUBAVEI QUENUEVES EKTTTWOEIS KOl AQETEPOU
n Tauon mapoxng TNG 10nAuepng TTicTwaong TToU atroAduavay ol ETAIPIEG EPTTOPIAG YIa TNV TTANPWWNA TOU

E®K trou emBdaAAeTal oTo TrETPEAQIO BEPUAVONG.

Ta dilabéoiya Tng eTaipiag aviABav tnv 31.12.2011 o€ € 5.507 xIA. évavTi € 5.484 xIA. Tnv 31.12.2010.

2. XPHMATOOIKONOMIKO KOZTOz

o) Opidog

To kaBapd XPNUATOOIKOVOUIKO KOOTOG avhiABe 10 2011 oe € 3.213 xIA. évavn € 1.344 xiIA. To 2010
onuelwvovTag augnon 139%.

B) MnTpiknA ETaipia

To kaBapd xpnNUATOOIKOVOUIKO KOaTOG avAABe To 2011 o€ € 3.195 xIA. évavti € 1.320 xIA. 1o 2010. H 1TOoAU
MEYAAN aufnon oT1o KaBapd XPNUATOOIKOVOUIKO KOOTOG eival BeRaiwg amdéppola TNV OIKOVOUIKAG Kpiong
TTOU TTAATTEI TN XWEA POg, a@ou Ta TTEPIBWPIa daveIoUoU TTOU XPEWVOUV oI TPATTe(eg EXOuV ekTIvaxOei o€

TTOAU unAd etTitreda Adyw EAAEIYNG PEUCTOTNTAG.
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3. MEPIZMATA

MNa mn xprion 2011 &ev Ba diaveunBei pEpiopa dedopévou 6T TO HETA POpwWYV aTToTEAEOUa TG ETaipiag

fTav apvnTiko.

E. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H Trapouca dnAwon TrpayuartoTtrolsital ota TAdiola ocududpewong g Etaipiag pe mig diatageig Tou
apBpou 2 Tou N. 3873/2010.

la. Kwdikag ETaipikig AlakuBépvnong

H Ertaipia €xer amogacioel autoBolAwg va uioBetioel Tov Kwdika ETtaipikig AiakuBépvnong Ttou
>uvdéopou Emixeiprioewyv kai Biounxaviwv (ZEB) yia Tig eionypéveg etaipieg. O Kwdikag autdg BpiokeTal

aTtov 10TéToTTO Tou 2EB 07N d1e0Buvon http://www.sev.org.qgr.

1B. AtrokAioeig amd Tov Kwdika Etaipikig Alakufépvnong

H Etaipia dnAwvel 0TI cupguop@wveTal TTANPpwG PE TIG dIATAgeIg TNG eAANVIKAG vopoBeaiag (K.N.2190/1920,
N.3016/2002 kai N.3693/2008) o1 oT1roieg dIauopPWVOUV TIG EAAXIOTEG ATTAITACEIG TTOU TTPETTEl VA TTANPOI
oloodntote Kwdikag Etaipikig AlakuBépvnong, €@apuolOuevog atmd eTalpia, Ol JETOXEG TNG OTToiag

dlatTpayuatelovTal 0€ opyavwuévn ayopd.

O1 ev AMdyw €AAXIOTEG ATTAITACEIG EVOWNATWVOVTAI 0ToV w¢ avw Kwdika ETaipikng AlakuBépvnong (ZEB)
Tov o1roio n Etaipia e@appodel, TTANV Opwg o ev Adyw Kwdikag TTepIEXEl Kal PIa aglipd aTrd eTITTAoV (TTEpa
TWV EAAXIOTWV aTTaITAOEWY) EIDIKEG TTPAKTIKEG KAl OPXEG. Z& aXéon HE TIG €V AOYyw TTPOCOETEG TTPAKTIKEG

KAl apx€G u@ioTavTtal atmokAioelg (CUPTTEPIAAUBAvOUEVNG TNG TTEPITITWOEWG TNG KN €QAPHUOYNCG).

O1 mpakTikég TNG ETtaipiag, 6Twg e@appdlovral olpewva pe 10 Kataotatiké Tng, Tov Eocwtepikd
Kavovioud 1ng kai TIg d1aTAEIS TNG €AANVIKAG VOUOBETiag atrokAivouv amd TIG €I0IKEG TTPOKTIKEG TOU

Kwdika (emonuaivovTal he TTAAyIa ypauuaTa) oTa €€ng onueia:
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o Ava@opikd ue 1o poAo kai 1i¢ apuodidTnTeC ToU A2

To AloiknTikd ZupBoUAio dev éxel TTpofei aTnv oUoTOCN EEXWPIOTAG ETTITPOTIAG, N OTToia a) TTPOIOTATAI OTN
d1adikagia uTToBoAA uTToWN@IOTATWY YIa ekAoyry aTo AX Kai B) TTpoeTOINALEl TTPOTACEIS TTPOG To A doov
aQOopPAa TIG AUOIBEG TWV EKTEAECTIKWYV PEAWYV TOu A KAl TWV BACIKWY OVWTOTWY OTEAEXWY, KABWS a) n
d1adikagia UTToBOARG uTTOWN@iWV yia TNV €KAoy Toug OTo AZ QTTOTEAEI PIA ONUAVTIKH apuodIoTNTA KOl
€ubuvn tng IN.Z. 6TTwg TpoBAémeTal kKai ato Kataotatiké Tng Etaipiag kai, B) n moAiTiki Tng ETtaipiag o€
ox£0n PE TIG CUYKEKPIPEVES ApOIBEG sival aTaBepn kal diapop@wpévn. A.1 (1.2)

o AvaQopikd ue 1o uéyebog Kai Tn ouveeon Tou AZ:

To AZ atroTeAgital ammd OKTW PEAN €K TWV OTToIWY dUO gival avegdpTnTa Wn eKTEAEOTIKA (AlyoTEPO TOU 1/3).
Me Tnv ouyKkekpipgévn 1ooppotria €xel Olao@aAioBei atn OIdpKeId OAwWV Twv TEAEUTAIWYV ETWV N
ATTOTEAEOUATIKA KAl TTapaywyikA Asitoupyia Tou AZ. A.2 (2.3)

o Avagopika e 1o pOAO Kai TIS ATTAITOUUEVES I0IOTNTEC TOU TTPOEOPOU ToU AZ:

O Mpdedpog Tou AZ, av Kal Un eKTEAEDTIKO PEAOG, GUPQWVA WE TIG apXES Tou Kwdika TTpETTEl va Bewpeital
eKTEAEOTIKOG [1poedpog Oedouévou Ot diopiotnke lMpdedpog evidg Tpiwv €Twv amd T AAEN Tng
eKTEAEOTIKNG TOU BnTeiag. To AZ Bewpei 611 0 AvTITTpOEdPAG Tou, av Kal dev gival avefdpTnTo YEAOG TOU
AZ, eival o TAéov KATAAANAOG yia Tn OUYKEKPIMEVN B€an, €Xovrag PaKkpOxpovn ETAIPIKN TrEipa Kal
BaButaTn yvwaon Twy BepdTtwy TG ETaipiag. A.3 (3.3).

o AvaQopika pe Ta KaBAKOVTA Kai TNV CUUTTEPIPOPA TwV UEAWV Tou AZ:

a) Agv ugioTaTal UTTOXPEWGCN AVAAUTIKAG YVWOTOTIOINGNG TUXOV ETTAYYEAUATIKWY OEOUEUCEWY TWV PHEAWV
Tou AZ (ouptTEPIAGUBAVONEVWY KOl GNUAVTIKWY MN EKTEAEOTIKWYV OEOPEUCEWV OE ETAIPIEG KOl [N
KepOdOOKOTTIKA 16pUpaTa) TPV aTrd 10 OIoPIoNG TOUug O0TO AY 0UTE TTEPIOPICPOSG OTOV apIBuSd Twv A
EICNYMEVWV ETAIPILOV OTA OTTOIQ PTTOPOUV VO CUPMETEXOUV, £@OooV OAa Ta pEAN Tou AZ avtartrokpivovTal
ETTOPKWG OTA KABAKOVTA TOUG, OPIEPWVOUV ETTAPKH XPOVO OE aUTA KAl EVNUEPWVOVTAI YIa TIG EENIEEIC TTOU

ATITOVTal TWV KABNKOVTWY Toug. A.4 (4.2).

B) Aev atraiteital €ykpion Tou AZ yia To OIOPICUO EKTEAECTIKOU TOU PEAOUG WG N EKTEAEOTIKOU PEAOUG O€
eTaipia Tou O¢v gival BuyaTpikr i cuvdedepuévn KaBwg To A dev Bewpei 6T KATI TETOIO avTIBaivel OoTa
oupgépovTa NG ETaipiag. A.4 (4.3)
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o AvaQopikd pe Tnv avadeién utroyn@iwv peAwy tou A

a) H Bnteia Tou AX opieTal TTEVTAETAG, TTAPATEIVOUEVN PEXPI TN AREN TNG TTpoBeapiag, evidg TnG oTToiag

TTPETTElI v OUVEANBEI N apéowg eTTopevn TakTikA 2. A.5 (5.1)

B) H etaipia dev £xel kpivel atrapaitntn TN dNuIoupyia €TMITPOTIAG AVADEIENG UTTOWN@IOTHATWY YIa TA PEAN
Tou AX. A5(5.4,5.5,5.6,5.7, 5.8)

o Avagopika ue Tn ev yével Asitoupyia Tou AZ

a) Aev uQioTOTOI OUYKEKPIMEVOG KAVOVIOPOG Acitoupyiog Tou A oUte KartapTiletal NUEPOASYIO
ouvedpIGoEwV Kal 12unvo poypaupa 0pdong aTnv apxn KAbe nuepoAoylakou €Toug, KaBwg ol dIaTAgelg
Tou EcwTtepikol KavoviopoU Aegimroupyiag kai Tou KataoTaTikou Tng Etaipiag afioAoyolvTal wg €TTAPKEIG
yla TNV opyavwon Kkal Asitoupyia Tou AZ. A.6 (6.1)

B) Aev uttdpxel TTPORAewn yia uttooTAPIEN Tou AX KOTG TNV AOKNON TOU £€pYOU TOU aTTO £EEIBIKEUPEVO KAl
EUTTEIPO ETAIPIKO YPAPPOTEQ, KABWG N CUPUOPPWON TwV PEAWV TOU OUAAOYIKA KAl ATOMIKA ME TOUG
EOWTEPIKOUG KAVOVEG KOl TOUG OYXETIKOUG VOPOUG KOl  KOVOVIOUOUG, KATOXUPWVETAI HEOW  TNG
ETTAYYEAUATIKAG KAl ETTIOTNUOVIKAG YVWOoNG Twv PeAwv Tou. A.6 (6.2, 6.3)

y) Aev ugioTatal TPORAEwn yia UTTapEn TTPOYPAUMATWY EI0AYWYIKAG EVNUEPWONG VIO Ta VEQ PEAN Tou A
aAAG kal TN SI0PKR KATAPTION KAl ETINOPPWON YIA TA UTTOAOITTA PEAN, dedouévou OTI TA TTPOTEIVOUEVA
TTPOG €KAoy wW¢ YEAN Tou AY TTpoowTTa SlaBETOoUV EPTTEIPIA, ETTIOTNUOVIKE KATAPTION KAl OPYOAVWTIKEG —
OIOIKNTIKEG IKavOTNTEG. A.6 (6.5)

o Avagopikd ue Tnv aéloAdynon tou AZ:

Ek16G amd tnv agloAdynon tou AZ, péow TnG 'EkBeong Alaxeipiong, amd tnv ETAcia TakTikn [evikn
Juvéheuon Twv PETOXWYV, To A TTapakoAouBei kai etraveteTdlel TNV UAOTTOINON TWV ATTOPACEWY TOU C€
€TAOCIO BAon, Ouwg dev utTdpyxel BeopoBeTnuévn diadikaaia yia TNV agloAdynon TNG ATTOTEAECUATIKOTNTOG
Tou AZ Kal TWV ETMTPOTIWY Tou, KaBwg n Etaipia dev €xel kataAnel o€ katola amodekTr pebodoAoyia. A.7
(7.1,7.2)
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e Ava@opikd pe 1o 2uotnua Ecwrepikol EAEyxou:

a) To AZ dev TTpofaivel o€ €TroIa AglIOAGYNON TOU CUCTHPOTOS E0WTEPIKOU EAEYXOU KABWGS Bewpei 0TI n
eTTOTITEIO TTOU OOKeiTal amd Tnv EmTpoti EAfyxou cival €mapkig yia Tn owoTh Asiroupyia Tou
ouoTruarog. B.1 (1.3)

B) MNa Ta Baoika kabrikovta TG EmTpoTtrig EAEyXou 1oxUoUV Kal epapudlovTal OAa 60a ava@épovTal GTA

TAaiola Twv diataéewv Tou N.3693/2008, xwpig TNV UTTapEn €161koU Kavoviouou Asitoupyiag. B.1 (1.7)

o AvaQopikd ue 1o emitredo Kai Tnv 61Gp8pwan Twv auoiBwyv:

a) Aev €xel TTPORAEPBEI OTIG CUPPBATEIG TWV EKTEAETTIKWV PEAWYV Tou A OTI TO AZ UTTOPEI va aTTAITATE TNV
€MOTPOPy OAou 1| HPEpoug Tou bonus TTou €xel atroveunBei Adyw avaBewpnuéVwy  OIKOVOUIKWV
KATAOTACEWY TTPONYOUHEVWYV XPNOEWYV i YEVIKWG BACEl ECQAAPEVWV XPNUATOOIKOVOUIKWY OTOIXEIWY TTOU
XPNOIKOTTOINONKAV yia ToV UTTOAOYIOUO Tou bonus auTou. Ze TTePITITwon véag ouppaong Ba eTavegeTaoTel
N €QAPMOYN TNG CUYKEKPIPEVNG TTPOKTIKAG. /.1 (1.3)

B) O1 apoiBég SAWV Twv PEAWY Tou A, EKTEAECTIKWV KAl YN, YA TN CUPHPETOXI TOUG OTIC OUVEDPIATEIS TOU

AY ka1 oTIG EMITPOTTEG auTOU, eykpivovtal amé Tn X, .1 (1.4)

y) Agv ugioTartal emTPOTA apoIBwy, KaBwg n auaTtacr] TnG dev €xel agloAoynBei wg avaykaia €wg aruepa.
r1(16,1.7,1.8,1.9)

2. MpakTIKEG ETAIPIKAG SIAKUBEPVNONG ETITTAEOV TWV TTPORAEYPEWYV TOU VOHOU

H Etaipia ev e@apudlel TTPOKTIKEG ETAIPIKAG SlakuBEPvNong eTITTAEOV TWV EIBIKWYV TTPAKTIKWY Tou Kwdika

Etaipikig AlakuBépvnong Tou ZEB kai Twv TTpoBAEWewY TG Keievng vouoBeaiag.

3. Kipia XapaKTnpIoTIKA TWV OCUCTNHATWY £0WTEPIKOU gAéyyxou Kai Blaxeipiong Kivdouvwy o€
oxéon e Tn dSiadikacia oUVTAENG TWwV OIKOVOMIKWY KATOOTACEWV KOl XPNUOTOOIKOVOUIKWV

ava@opwv

To ouoTnua oIKOVOPIKWY avagopwv Tng Etaipiag, xpnoipotroiei éva emTayyeApatikd kai eEEAIYUEVO
AOyIOUIKO TTAKETO yIa ava@opd TTPog TNV dioiknan aAAd Kai TTpog eEwTePIKOUG xProTeS. O OIKOVOUIKES
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KATaoTAOEIG CUVOAIKOU €I00OANATOG KAl OIKOVOMIKAG B€0NG KaBwg Kal AAAEG avaAUOEIS ava@EéPOVTal TTPOG
Tnv dl0iknaon o€ unviaia Baon evw cuvtdooovTal o€ aTTAR Kal evoTroinuévn Baon oupewva pe Ta Aigbvr)
MpdéTtutra XpnuaToolkovouiKAg Ava@opdg yia Adyoug ava@opds Trpog Tnv dloiknon aAAd Kkai yia Adyoug
onuooicuong, oUPEWVA PE TOUG IOXUOVTEG KAVOVIOPOUG, Ot Tpiunviaia Bdon. Téoco n dloiknTiKA
TTANpPo@OpNON 600 Kai n TTPOG dnUOCIiEuan XPNUATOOIKOVOUIKA TTANpo@opnan TrepIAaUBAvouv OAEG TIG
avaykaieg TTANPoPopieg OXETIKA PE €va evnUEPWHEVO OUOTNUA €0WTEPIKOU €AEyXOU TTOU TTEPIAAUPBAVEI
avaAloeig TTwANCEWY, KOGTOUG/EEOdWY, AEITOUPYIKWY KEPOWV aAAd Kal AAAeg AetrTopépeieg. OAeg ol
avagopEg TTPog Tnv dioiknan TepIAaUBAvVOUV Ta TOIXEIO TNG TPEXOUCAG TTEPIOGDOU TTOU GUYKpPIvovTal UE Ta
QVTIOTOIXa TOU TTPOUTTOAOYIOUOU, OTTWG auTOG €XEl YKpIBei atrd 1o AIOIKNTIKO ZUpBoUAIO GAAG Kail YE Ta
aToIXEia TNG avTioTOIXNG TTEPUCIVAG TTEPIOdOU avapopds. OAeg o1 dnuocieuduEveG EVOIANETEG KAl ETATIEG
OIKOVOMIKEG KATOOTACEIG OUVTAooovTal oUP@wva Pe Ta Aigbvry MNpdTutra XpnuaTooiKovoUIKNG Avagopdg,
TTEPIAAUPBAVOUV OAEG TIG avayKaieg TTANPOPOPIEG KAl YVWOTOTIOINCEIG ETT TWV OIKOVOUIKWY KATACTACEWY,
oupewva pe Ta Aigbvr) MpdTutta XpnuaTtooiKoVouikhG Ava@opdg, €mioKoTTouvTal amd Tnv EmTpotrh

EAéyxou kai eykpivovTal aTo gUVOASG Toug avtioToixa atrod 1o AIOIKNTIKO ZupuouAio.

4. TIAnpo@opilakd oTolXegia TToU atraiToUvral KAatd 1o GpBpo 10 mapdypagog 1 Tng odnyiag

2004/25/EK, oXETIKA ME TIG DNUOOIEG TTPOCPOPES EEayOpAg

H yvwoTtotoinon tTwv atrairouyevwy TAnpo@opiwy trepidappaveral otnv Emegnynuariky 'EkBeon tou

N.3556/2007 trou TrapaTtiBetal oTo TéEAOG TNG TTapouoag ‘EkBeong.

5. H lNevikA ZuvéAguon Kal T SIKAIWHATH TWV HETOXWV

H ouykAion Tng MevikAg ZuvéAeuong Twv PETOXWV TNG ETaIpiag TTpayUATOTTOIEITAI CUPPWVA PE TIG OXETIKEG

olartageig Tou K.N. 2190/1920 61mwg 10X UEL.

>YETIKA Pe Tov TPOTTO AciToupyiag Tng 'Y, n ETaipia akoAouBei TIg TTapakdTw TTPAKTIKEG:

e 'Eykaipn Kal euTpdBeoUn evnuépwaon Twv PETOXwWV TnNG ETaipiag, pe T TpoAeTtépeveg atrd 1o Nouo

OnNUOCIEUCEIG OTOV TUTTO OXETIKA PE TN oUYKAIoN TRG M.

e Avdptnon otov 10TéT0oTTO TNG ETauipiag tng MpdokAnong tng Nz, Tou TPOTTOU QVTITIPOCWITEUCNS TWV
METOXWV KOl TWV OXETIKWV EVTUTTIWV EKTTPOCWTTNONG, TWV OIKAIWHATWY PEIOWNPIag, Twv TTPoBEcHIWY
KOl TOU TPOTTOU AOKNONG TWV SIKAIWPATWY TwV PETOXWYV, TOU aplBuou petoxwv Tng ETtaipiag kai Tou
apIBuou diKaiwpdaTwy YPAPou, Tou oxediou amo@docwyv TNG IMNE KaBWG Kal TwWV ATTOTEAECUATWY TWV

WYnNPoYopIwv yia KaBe Béua.
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e Alac@aAion Tng duvaTéTNTAg OAWV TWV PETOXWYV va AdBouv pépog otn diadikagia Twv X €ite Ye TN

SIaTUTTWON TWV ATTOYEWV TOUG €iTE PE TNV UTTOBOAR EPWTACEWV.

2Uppwva pe 10 GpBpo 26 Tou KaraoTaTikoU Tn¢G Etaipiag n Mevikry XuvéAeuon Twv PETOXWV gival TO
avwtaTo 6pyavo TG Etaipiag kai dikaioUtal va ammo@agilel yia KaBe eTaipiky uttdéOeon. EmirAéov oTO €v
Aoyw apBpo trpoBAETTeTal OTI N [Nevikr) ZuvéAeuon cival N pévn apuddia va atro@aailel yia Béuata 01w,
EVOEIKTIKA Kal Ol TTEPIOPIOTIKA, N TPOTTOTTOINCN TOU KATACTOTIKOU TNG ETaipiag, n ekAoynl peAwv A.Z.,
oTToIadNTTOTE AUENoN f Peiwon PETOXIKOU KEPAAQiOU, N €yKPION E€TACIWV OIKOVOUIKWY KATAOTACGEWYV KAl
diavopn kepdwv TnG ETaipiag, n €kdoon opoAoyiakwv daveiwyv Kal ogoAoyiwy, N ouyxwveuaorn, didoTraon,
peTaTpoTtth, avaBiwon, mapdrtacn Tng Oidpkeiag f didhuon Tng Etaipiag. E@doov n lMevikr) Xuvéleuon
guykpoTeital oUpgewva pe TIG dlaTééelg Tou KaraoTaTikou Tng ETaipiag ol vOpiyeg amo@doelg g
OeopEUOUV OAOUG TOUG PETOXOUG QKON KAl TOUG ATTOVTEG Kal dla@wvouvteg. H Mevikr Zuvéleuon Twv
METOXWYV OUVEPXETAI TOKTIKA Mia @Opd yia KABe eTalpikh xprion eviog &€ (6) punvwv ammd mn ARgn Tng
XPNONG QUTAG Kal EKTAKTA OTTOTE Kpivel avaykaio To AloiknTiké ZupouAio, étav To {NTrioouV PETOXOI TTOU
EKTTPOCOWTTOUV TOUAAYXIOTOV TO éva  €KooTd (1/20) Tou eTaipikoU kepaAaiou A étav 10 {nTACOUV Ol
EAeyktég TnG ETaipiag. O1 pyétoxor duvavTal va PYETEXOUV OTn [eVIKN ZUVEAEUGN QUTOTTPOCWTIWG I HETW
QVTITIPOCWTTIOU £POCOV TA OXETIKA £yypaga TTapadoBoulv atnv ETaipia To apydTepo TpeIg (3) HEPES TTPIV TN
evik Zuvéleuon. MéToxol TTou 8€ Ba atrooTeilouv evidg TNG TTAPATTAVW TTPOBECHIOG Ta OXETIKA £yypada
otnv ETtaipia cuppetéxouv otn Mevikr) Zuvédeuon pévo katétiv adeiag tng TeAeutaiag. H cuppetoxr otn
levikn) ZuvéAeuon Oev TTPOUTTOBETEN TN OECUEUCT UETOXWYV. H PETOXIKN 1010TNTA ATTOOEIKVUETAI PE OXETIKN
BeBaiwon Tng “EAANVIKG XpnuaTioTApia A.E. ZuppetoXwy - EXAE” Kai atrd T0 NAEKTPOVIKO apXEIO UE TOUG
METOXOUG TTOU OIKAIOUVTAI VO CUMMETEXOUV Kal va yn@ioouv oTtn Zuvéheuon 1o otroio n Etaipia
TapaAaupavel atrd Tnv “EXAE”. H levikr) ZuvéAeuon BpiokeTal o€ aTtrapTia Kal ouvedpiadel €yKupa yia Ta
BépaTta TNG nuepnolag OIATaENG €@OCOV TTapioTAVTAl [ EKTTPOCWTTOUVTAlI O QUTH METOXOl TTOU
QVTITIPOOWTTEUOUV TO 1/5 TOUAdXIOTOV TOU KATAREPANUEVOU PETOXIKOU Ke@aAaiou TnNG ETaipeiag. E@doov
Oev ouvteAeoTei auTh n ammapTia, eviog 20 nuepwy TTpayuaToTrolsiTal ETrTavaAnTrmiky ZuvéAeuon n oTroia
Bpioketal oe armapTia kal ouvedpidlel Eykupa €TTi Twv BePdTwy TNG APXIKAG NUEPROIag dIATagnNG He
otrolodToTe TTo000TO. N TN AAYWn amo@Acewyv ATTAITEITAl ATTA TTAElIOWN@ia Twyv TTOPOVTWY N
QVTITIPOCWTTEUOUEVWYV METOXWYV. ZUPQwva e To Gpbpo 32 Tou KaTtaaTaTikoU TnG ETaipiag yia atropdoeig
TToU agopouv 1) uetafoAr) €BvikdTnTag, 2) peTaBoAn avTikelyévou, 3) €TTaAUENON UTTOXPEWOEWY TWV
METOXWYV, 4) emmauénon €TaIPIKOU Ke@aAaiou, 5) peiwan eTaipikoU Ke@aAaiou, 6) €kdoon opoAoyiakou
daveiou, 7) petaBoArl otnv TOAITIKY) 81d0song kepdwv, 8) ouyxwveuon / didotraocn / TapdTacn g
didpkelag / Auon ¢ Etaipiag, 9) Tapoxn i avavéwon egouaiag Tpog 10 A yia aluénon Tou PETOXIKOU
Ke@aAaiou, n ZuvéAeuon ouvedplddel EyKupa QOCOV TTAPIoTAVTAI | EKTTPOCWTTOUVTAI O€ QUTH YETOXOI TTOU
QVTITTPOOWTTEUOUV Ta 2/3 Tou KataBeBAnuévou petoxikoU ke@ahaiou Tn¢G Etaipiog. E@doov dev
OUVTEAEOTEI AQUTH N ATTAPTIO CUYKAAEITAI TTPWTN ETTAVAANTITIKA ZUVEAEUOT N OTTOI EUPIOKETAI O€ ATTAPTIO
OTav eKTTpoowTreiTal o€ autr) T0 1/2 Tou KataBeBAnuévou peToxIkoU ke@aAaiou Tng Etaipiag. Edv dev
OUVTEAEOTEI KAl auTA n ammapTia, ouykaAgital deutepn ETTavaAnTTikA ZuvéAeuon n OTTOIO EUPIOKETAI O€
artrapTia éTav EKTTPOCWTTEITAI o€ auTr To 1/3 Tou KataBeRAnuévou yeToxikoU ke@aAaiou Tng ETaipiag. Kabe
petoxny Oivel dikaiwua piag whAgou. H Tevikl Zuvéleuon AauPBdver Tig¢ ammo@doel autig Pe atrdAuTn

TAcIOYN®ia Twv TTAPOVTIWY Kal QVTITIPOCWTTEUOUEVWY WHGWYV. EEaIpeTIKG yia BépaTa TTou artraiteital
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auénuévn ataptia, n Tevikf Zuvéleuon amo@agcifel pe  TAciogpngia 2/3  Twv  TapOvVTWV A

AVTITTIPOCWTTEUOUEVWV PETOXWV.

6. X0vBeon kai Asitoupyia AloiknTIKOU ZUMBOUAIOU, €TTOTITIKWYV OPYAVWYV KAl EMITPOTTWV TNG

ETaipiag

To AioiknTikd ZupBoUAio gival To avwTaTo dIoIKNTIKG 6pyavo TG ETaipiag To otroio, cUugwva e 10 Apbpo
14 Tou KaTaoTATIKOU TNG, duvavTtal va atroTeAgital ammd mévte (5) £wg evvéa (9) péAN TTou ekAéyovTal atTod
TN [evikn Zuvéleuon Twv PETOXWV Yia TTEVTAETA OnTeia TTapateivopevn péxpl TN AREN TnG Trpobeopiag,
€VTOG TNG OTTOIaG TTPETTEI VA CUVEABEI N auéowg €TTOPEVN TAKTIKN . Ta yéAn Tou AloiknTikoU ZuuBouAiou
MTTOPOUV va eTTaVEKAEYOUV aTTEPIOPIOTA Kal gival eEAeUBepa avakAnTtd. To AloiKnTIKG ZupBoUANio auéowg
META TNV €kAoyn Tou atd Tn [Mevikh ZuvéAEuon CUVEPXETAI KAl CUYKPOTEITAI 08 CWHA Kal EKAEYEl PETOEU
TWV PeAWV Tou Tov [pdedpo, kal Tov AvTITTpOedpd Tou KaBwg kal Tov AlcuBuvovta Zuufoulo. H
ouputrTwon Tng 1816tTNTag Mpoédpou kar AlguBuvovtog Zupfoulou, i Avtirpoédpou kai Aieubuvovtog
2upBouAou, aTo idlo TTpéowTro dev gival acupBiBacTn. O MNpdedpog Tou AloIKNTIKOU ZUpBouAiou dieubuvel
TIG OUVEDPIAOEIG KAI O€ TTEPITITWON TTOU ATTOUCIACEl /| KWAUETAI TOV avaTTANPWwVEl 0 AvTITTPOEdpOG Kal dTav
Kal ol dUo atroucidfouv ) KwAUovTal avatTANPWVOVTal atTd OI0BATTOTE PMEAOG TO OTTOIO opileTal aTTd TO
AloiknTiké ZuppBouAio. To AloiknTikd ZuuBoUAio ouvedpidlel oTnv £0pa Tng eTaipiag KABe @opd TToU O
VOUOG, TO KATaoTatikG f o avAyKeg TnG €TAIPEIOG TO atmautouv i ¢nTAoouv Tn oUykAnor} Tou 800
TOuAdxioTOV  ZUpBOoUAOI , TNPOUPEVWY TwV dlatdéewv Tou apBpou 20 Tou K.N.2190/20, 6TTwg 1oxUEl Kal
€upiokeTal og amrapTia Kal ouvedpldlel Eykupa OTav TTapioTavtal 1 avTITTPOowWTTEUOVTAl O AUTO TO HUIOU
TAéOV €vOG TWV OUUBOUAWVY OUBETTOTE OPWG O apPIBUOG Twv TTapdVTwY CUPBoUAwyY duvaral va eival
MIKPpOTEPOG TwV TPIWV. O1 ammo@dacelg Tou AIOIKNTIKOU ZuuBouAiou AapBdavovtal pge atrdAutn TTAElopn@ia
TWV TTOPOVTWY 1] QVTITTPOCWITTEUOUEVWY HEAWV TOU. ZUPQWVA PE To ApBpo 21 TOU KATACTATIKOU TNG
Etaipiag 10 AloiknTiké ZupBoUAio gival apuodio va atro@aacifel yia KABe TTpagn Kal evépyeia TTou OXETICETal
pe Tn dioiknon Tng Etaipiag, ye tn diaxeipion tng TEPIOUCiag TnG, Kal YEVIKOTEPA YE TNV €MIdIWEN TOu
OKOTTOU TNnG, Kal TO AVTIKEIPEVO TwV dpacTnploTATWY TNG. ETTopévwg atropacilel yia kdBe BEpa kal evepyei
KGBe TTpdaEn tTou agopd Tnv ETaipia, ekTdG aTTO TIG TTEPITITWOEIG EKEIVEG, TTOU CUPPWVA PE TO VOUO 1 TIG
dlatageIg Tou TTapovTog KaraoTartikoU utrdyovtal otnv appodidtnta mng MevikAg Zuveleloewg. e KABe
TEPITTTWON TTAVIWG, Ol APHUOdIOTNTEG Kal Ol EVEPYEIEG TOU AIOIKNTIKOU ZUUBOUAioU gival ETITPETITEG UE TNV
€M@UAaEn Twv apbpwv 10, 22 kai 23a Tou K.N. 2190/1920. H ugioTtduevn ouvBeon Tou A.Z. Tng
Etaipiag givai n akéAoubn;:

OvouaTeTWVUHO Oéon oto A.X. I316TnTO
XapdAautrog Kuvnyog Mpbedpog Mn eKTEAEOTIKOG
"ewpyiog Toouviag AvTITTpOESPOG EkTeAeoTikdG
lwavvng AAnyIZakng AlguBUvwyv ZU0uPBouAog EkTeAeaTikOG
Nik6Aaog Zkopivng MéAog Mn eKTEAEOTIKOG
MoAudelkng Tolbvrong MéAog Mn eKTEAEOTIKOG
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lwavvng KoupoUkAng MéAog Mn eKTEAEOTIKOG

PodoA@og MaTtraiwdavvou MéAog AveEAPTNTOG N EKTEAECTIKOG

Newvidag ApoAAag MéAog AveEAPTNTOG U EKTEAECTIKOG

2UvToua BIOYPa@IKA Twv PEAWY Tou AloiknTikoU Zuufouliou TrapouaidlovTal atov I0TéToTTo TNG ETaipiag
(http://www.elin.gr)

H TokTikr Tevik ZuvéAeuon Twv PETOXWV TnNG 22ng Mdiou 2009 e&éAege 1O Trapatavw AIloIKNTIKO
ZUPBOUAIO TO OTTOI0 CUYKPOTABNKE O€ 0WUa Katd Tn ouvedpiact Tou TG 22" Maifou 2009. Ta aveEapTtnTta
MEAN opioTnkav atrd Tn Mevikhg Zuvéleuan oUP@Wva e Ta opifdueva aTo vouo 3016/2002. H auoiff Twv
ZUMBOUAWYV YIa TIG UTTNPETIEG TOUG UTTO TNV 1810TNTA TOUG WG HEAWV A.Z. eykpivetal ammd Tnv TaAKTIKA
levik Zuvéleuon Twyv PETOXWYV. 2TO TTAQiCIO Tou AloIKNTIKOU ZupBouAiou Aeiroupyei n EmirpoTrr) EAEyyou
n omoia emiong e€eAéyn amé Tnv TakTikA Mevik ZuvéAeuon Twv PETOXWV TNG 22ng Maiou 2009 kai

atroTeAeiTal Ao Ta €€AG PN EKTEAECTIKA PEAN TOU A.Z.:

e PodoAgog MNMataiwdvvou, (avegdptnto péhog A%, ZuvtovioTAg TnG EITpoTig)
¢ NIkOAaoGg ZKopivng
e [loAudeukng Taidvtong

H Emitpotri EAéyxou ouvedpiaoe TE00epIG QopéG Péoa aTo €T0¢ 2011 Kal OTIG OUVEDPIACEIG TTAPEDTN TO
oUvOAO Twv peAwv Tou. Ta uéAn NG EmiTpotiig EAEyxou opiovTal atmo Tnv TakTikn Mevikr ZuvéAeuon Twv
METOXWYV, oUUQWVa PE Ta opi{dueva aTo vouo 3693/2008, kal SIABETOUV ETTAPKN yVWaN Kal EUTTEIpia €TTi
BePATWY OIKOVOUIKWY avag@opwy, AOYIOTIKNAG Kal EAEYKTIKAG. H TTpdTaan Tou AloiknTIKoU ZuuBouAiou TTpog
TN Mevik ZuvéAeuon yia ToV opIoPO VOUIPOU €AEYKTA 1 EAEYKTIKOU ypageiou yivetal petd ammd ouoTtacn 1ng
Emirpoti¢ EAéyxou. O1 umroxpewoelg G Emitpotic EAéyyxou, oUpgwva pe 10 vouo 3693/2008,

EVOEIKTIKA Kal OXI TTEPIOPIOTIKA, TTEPIAGUBAvOUV:

e TNV TTAPAKOAOUBNGN TNG dIadIKATIag XPNMATOOIKOVOUIKNG TTANPOo®Opnang

e TNV TTApakoAoUBNaON TNG atToTEAECUATIKAG AEITOUPYIOG TOU CUCTANATOG £E0WTEPIKOU €AEYXOU KAl TOU
ouoTAuaTog dlaxeipiong KivoUvwy Tnv TrapakoAouBnaon TG opbAg Asitoupyiag Tou TUAMATOG
EcwTepikou EAEyxou

e TNV TTOPAKOAOUONON TnNG TTOPEIOG TOU UTTOXPEWTIKOU €AEYXOU TWV OTOUIKWYV KOl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWY

e Tnv TrapakoAouBnon BeudTwv ouvagwv e TNV UTTapén Kal dIaTAPNCN AVTIKEIYEVIKOTNTAG KAl

aveELaPTNOiag TOU VOUIUOU EAEYKTH)

H Emitpot) EAyxou ouvdpdpuel ouoiaoTika To AloiknTiké ZUPBoUAIo TNV eKTTARPWGON TWV KABNKOVTWY
TOU KABWG YiveTal atmmodéKTNG OAWV TWV AVAPOPWYV YIA TOUG €AEYXOUG TTOU TTPAYMATOTTOIEI TO TUAMA
EocwTepikou EAEyxou TnG ETaIpiag evid KAl O VOPINOG €EAEYKTAG 1 TO EAEYKTIKO YPOQEIO avagépel OoTNV
Emitpotr) kGBe BEua TTou €XEl OXECQN PE TNV TTOPEIA KAl TA ATTOTEAETUATA TOU UTTOXPEWTIKOU €AEYXOU Kal

emoidel 1IB1aiTEPN €KOEON PE TUXOV ABUVANIEG TOU OUCTAUATOG EOWTEPIKOU EAEYXOU, 18iWG, ME TIG aduvapies

23



Twv OIodIKACIWY TIOU  a@opoUv Tn  XPNMUATOOIKOVOUIK  TTAnpo@dpnon kal  Tn  olvraén Twv

XPNMOTOOIKOVOUIKWYV KATOOTACEWV.

ZT. NPOONTIKEZ 2011

O1 TTPoOoTITIKEG ava KAGDO dpaaTnPIOTNTAG TTEPIYPAPOVTAI TTAPAKATW:

a. Yypd Kavoipa

H peiwon t™ng ¢ATNONG yia kalolya avapéveral va ouvexioBei kar to 2012 oe 6Aa Ta Trpoidvra. H
KaravaAwaon Bevqivwv cuveyilel va TTAATTIETOI ATTO TO OUVEXWGS MEIOUPEVO BIaBECIYO €106dNua Twv
KaTtavoAwTwy, N KatavaAwon TreTpeAaiou kivnong kai Tou palout BAAAeTal BeRaiwg atrd TNV TTEPIOPICHEVN
Blounxavikr kai euTropIKA dpacTnPIOTNTA £VW KApia TTPOBAewn dev PtTopei va gival ac@alig 6oov apopd
10 TIETPéAaIo BEépuavong pe dedopévn Tnv efiowon Tou EIdikou ®6pou KaravdAdwong pe autév Tou

TeTpeAaiou Kivnong atod Tov OKTWRPIOo Kal TTEITA.

Qot600, YeTd TNV €TMITUX OAOKARPWON TNG dIAdIKACIAG yIa TN CUUHPETOXI TWV ETTEVOUTWYV TOU I81WTIKOU
Topéa oTnv avadidpBpwan Tou EAANVIKoU xpéoug (PSI) avauéveral va mTpokUyel oTadlakd PeATiwon Tng
peuoTOTNTAG OTO EAANVIKG Tpamelikd ouoThua Kal akoAoUBwg O0To oUVOAO TnNG ayopdg péoa atmd Ta
Ke@aAaia Tou EupwtraikoU Tapegiou XpnuatotmoTwTikhg 21aBepdtnrag (EFSF) kal amd tn peiwon g
apBeBaIOTNTOG OXETIKA WE TO €VOEXOMEVO QVELEAEYKTNG XpeOoKOTTiag TNG EAAGSOG kal €€60ou TNG aTrd TNV

Eupwdwvn.

Méoa oe autd 1o OUOKOAO eTmixeipnoiakd TrepIBaAAov, atdxog Tng EAINOIA eival va evioxuoel akoun
TTEPICOOTEPO TO PEPIBIO TNG OTNV ayopd dlaTnpwvTag TTApAAANAa Tn peuoTOTNTd TNG O UYWnAd emTiTreda
Kal Trepiopifovrag ue kABe TpOTTO TOV Kivduvo Onuioupyiag emo@aAeiwyv. MapdAAnAa, or evépyeieg

TTEPIOPITHOU TOU KOOTOUG AgIToupyiag Ba auvexioTouv Kal To 2012 pe evratikoug puBuoug

B. Zreped Kavoipa

O1 TTWAACEIS OTEPEWV KAUTINWY evOEXETAI va aTaBepoTtroinBolv e iowg avodikr Tacon dedouévou Ot
yivovTal TTpooTradeieg yia avakTnon Tou pepIdiou ayopds TTOU KATEIXE N €TAIpia TTPO Kpiong Kal TTou

OUVEIBNTA CUPPIKVWONKE UTTO TO GO0 AUENUEVWY ETTICPAAEIWV.
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Y. AirravTikd EowTepikng Ayopdg

MNa 10 2012 TrpoBAémeTal TrepaItépw Meiwon TG ZATNONG Oedopévng TNG AVAIUIKAG OIKODOMIKAG Kal
Biounxavikng &pacTtnpidTnTag aAAd Kal Tng dla@aivopevng TAonNg Twv KATAVOAWTWV yia AlyOTEPES
METAKIVIOEIG.

6. AirravTikd MAoiwv (marine)

O1 TTPOOTITIKEG YIa TIG TTWANCEIS AITTAVTIKWYV TTAOIwV diagaivovTal BeTIKEG, OJwg Ba 00B¢i 1IdiaiTepn Eugpacn
OoTnNV ammoQuyr €mMOQAAEIWV AOYyw TNG ONUAVTIKAG TITWONG TG VAUAQYOPAS TTOU CUVEXIOTNKE KAl KATA TN
Oldpkela Tou 2011 kai avapéveral va odnynoel oe Ocivi) Béon eTaipieg pe PeyaAAn €kBeon o€ Vvéeg
TTapayyeAieg r/kar daveiouo.

€. Texvikd Epya

H EAIN TEXNIKH éxovrtag avattuel éva 101aitepa TToIoTIKO TTeAaTOAdYIO Ba ouvexioel kai To 2012 va
O1ekOIKEl €pya yia Aoyapiaoud peydAwv kKal afldmoTwy TTeAatwy. 'HOn €xouv yivel ONUAVTIKEG
TIPOCTTIABEIEG YIA TTEPIOPICUO TOU KOOTOUG AEIToupyiag.

Z. KINAYNOI KAl ABEBAIOTHTEZ

O1 dpaacTnpIdTNTEG TOU OPiAoU dNUIoUPYOUV JIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG
ayopds (ouutrepIAauBavouévwy PETABOAWY O€ OUVAAAQYMUOTIKEG I100TIHIEG, E€TTITOKIA, TIMEG ayOopPdcq),
TMOTWTIKO Kivduvo, Kivduvo peucToTNTAG. H GUVOAIKR SlaxEipion TwV OIKOVOMIKWY KIVOUVWY €0TIAZETAI OTN
MN TTPORAEWINOTATA TWV XPNMOTOTTICTWTIKWY AyOopPWY Kal GTOXEUEI OTNV €AAXIOTOTTOINCN TWV APVNTIKWY
emdpdoewv OTNV oIKOVOuIKA €Tmidoon Tou Opihou. H dlaxeipion Twv XpnUATOOIKOVOUIKWY KIVOUVWV
dlegayetal atmd €va Kevrpotroinuévo TuAua dlaxeipiong XPNUATOOIKOVOUIKWY KIvouvwy (Treasury
Department). To Tufiua dlaxeipiong XPNHOTOOIKOVOUIKWY KIVOUVWYV TTAPEXEI UTTNPECIESG KAl OUVTOVICEl TV
Tpoofacn Twv etaipelwy Tou Opilou OTIG XpnuaTayopés. Avayvwpilel, TTOoOTIKOTTOIEl, dlaxelpideTal Kal
avTioTaBWiCel av KPIVETAI aTTAPAiTNTO, TOUG OIKOVOMIKOUG KIVOUVOUG TTou dnuioupyouvTal atmod TG KUPIESG
Aermroupyikég  OpaoTnpidtnTeg Tou  Opidou. Aev  ouvaTITOVTAI  XPNUOTOOIKOVOUIKEG  OUVAAAQYEG
KEPOOOKOTTIKOU XAPAKTAPA.
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1. KINAYNOI ArOPAZ

o) ZuvaAAayuaTikog Kivduvog

H €ékBeon T1ou Opilou o€ ouvaAlaypaTikolg KIvOUVOUG TTPOEPXETAl KUPIWG ammd UTTAPYXOUOTES I
TIPOOOOKWHEVEG TAPEIOKEG POEG OE Eévo vouiopa (ayopés / TTwAAoelg oe doAdpia H.M.A.). H diaxeipion
TWV GUVAAAQYUOTIKWY KIVOUVWYVY QVTIMETWTTICETAI JE TN XPNON QUOIKWY QVTIOTOBUIOTIKWY PECTWV KAl JE
TTPoBeoPIaKG oUPBOAaia PEANOVTIKAG €eKTTAApwONG o€ ouvaAlaypa. EIdIKOTEpa, n  TTPAKTIKK TTOoU
akoAouBeital ofuepa amd Tov OpiAo €ival N QuaIkr avTioTaduion (daveiouodg oTo VO VOUIOUA) TwV
KIVOUVWY TTOU OTTOPPEOUV OTTO EUTTOPIKEG QATTAITAOEIC 0 OUVAAAQyua  Kal n XpAon TTPoBEcUIOKWY
OUMBOAaiwv yia Tnv avTioTdOpion KIvOUVWY TIoU TTPOKUTITOUV OTTO EUTTOPIKEG UTTOXPEWOEIS OF

ouvaAAayua.

>1i¢ 31 AekepPpiou 2011, €dv 10 gupw €ixe 1IoxupoTToINBei évavTi Tou doAapiou Katd 5% diaTnpwvtag 6Aa

Ta GAAa peTaBANTa oToIxEia oTaBEPd, Ta TTPO POPwWYV KEPDON Tou Opidou Ba peivovTav Katd € 45 xIA.

B) Kivduvog diakUpavong €mITOKiwv

O Oupihog exTiBeTal o€ Kivduvo atd TIG HETAROAEG Twv emTOKiwY Bdong daveiopou (EURIBOR 1 LIBOR)
6oov agopd oTtov TpaTTeliko davelopd. H Aloiknon mmapakoAouBei o€ ouvexr) Baon TG SIAKUUAVOEIS TWV
ETMTOKIWV Kal afloAoyei TNV avaykn AQWNG OXETIKWV BECEWV yIa TNV avTIoTABUIoON Twv KIvOUvwy, étav
KpivovTal onuavTiKoi. & autd TO TTAQICIO KAl 0€ guVAPTNON WE TOV JaKpoTTpdBeauo oxedlaoud o OuiAog

givar mBavo va ouvatTel cuuBoAaia avTaAAayng TTITOKIWVY Kal GAAQ TTapdywya TTPoIidVTa ETTITOKIWY.

Edv Ta ugioTtdueva emtokia Atav katd tn d1dpkeia Tou £Toug Katd 100 povadeg Baong (1%) uywnAdTepa,
dlaTNpWVTAg oTaBEPEG OAEG TIG UTTONOITTEG PETABANTEG, TA TTPO POpwV KEPDN Tou Opilou Ba peiwvovTtav
KaTd € 647 xIA.

Y) Kivduvog diakipavong TIHWV TTPoiovTwV

O1wg €ival n TTPAKTIKA aTov KAGSO euTTOpiag TreTpeAaIoEIdwy, TOOO Ol ayopéG 000 Kal O TTWAACEIG
TTPOIOVTWYV TTETPEAQiOU TIHOAOyoUVTal PE BAaN TIG NUEPATIEG TIMEG TTOU 1IoXUOUV yia Tnv Trepioxn (Platts
Med). Q¢ ek ToUTOU OTOV BaBud Tou n EAINOIA tnpei kdtmola AsiToupyikd atroBéuara ekTiOeTal o€

METABOAEG TNG agiag Twv euTTOpEUaIYWY ayaBwy aTrd TIG KaBnuePIvEG SIOKUUAVOEIS OTIG TIUEG ava@opdg
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Platts. H O&iaxeipion kivdOvou Cnuitov AOyw HEANOVTIKWV OIOKUUAVOEWY OTIG TIMEG YiveTal PEOW
TTPOBeCUIaKWY CUUBOAdiwy (TTapaywywyv) TWANoONG TPoidvTwy TreETpeAdiou. Ta XPNUATOOIKOVOUIKA
Tapdywya TO  OTroia  XpnoigotroloUvral - yia T Olaxeipion  KivOUvou  cupTtrepIAapBdvouv
ecwxpnuaTioTnpiakd cupBoAaia peAAOVTIKAG ekTTARpwong (Commodity Price Swaps) kai dIKQIWPOTA

Tpoaipeong (Options).

2. MZTQTIKOZ KINAYNOZ

O Opihog dev avTIMETWTTICEI TNUAVTIKOUG TTIOTWTIKOUG KIvOUVoUG. O1 amraITACEIG aTrd TTEAATES TTPOEPXOVTAI
KUpiwg atré dia PeydAn, eupeia TreAateiakn Baon. H XpNUOTOOIKOVOMIKN KOTACTOON TWwV TIEAATWV
TTapakoAouBeital dlapkwg atmd TIG eTalpeieg Tou Opidou kal, OTTOU KpiveTal amapaitnto, ¢nrouvral
EMTTAOV €YYUNOEIG yIa £€a0@AAion TnG TioTwong. EIdIKA pnxavoypa@ikh e@apuoyr eAéyxel To péyebog

TNG TTAPOXNG TWV TNIOTWOEWV KABWGS KAl TA TTIOTWTIKA OpIa TWV AOYAPIACHWV.

3. KINAYNOZ PEYZTOTHTAZ

O Oupihog diaxelpiCeTal Tov KivOUVo PEUCTOTNTAG WE TNV OUVEXA TTAPAKOAOUONGN TwV XPNUATOPOWY TOU.
MpouTroAoyilel ka1 TTOPAKOAOUBET TIG XpNUATOPOEG TOU Kal evepyEi KATAAANAG waTe va uTTdpxouv peuoTd
dlabéoiya  kar  egao@aliopéveg Tpatelikég TOTWOEIG TPoG Xpron. O OVpidog €xel ONUAVTIKEG
AXPNOIKNOTIOINTEG EYKEKPIUEVEG TPATTECIKEG TTIOTWOEIG YIO VO KAOAUWEI OTTOINdATTIOTE TTPOOKAIPN OaVAYKN C€

peuaTa OlaBéaiua.

4. KINAYNOZ AIAXEIPIZHZ KE®GAAAIOY

O1 a1éx01 Tou Opidou wg TTPOG TN dlaxeipion KeaAaiou gival va diac@aAioel Tn duvaTdTNTa ATTPOCKOTITNG
Aeiroupyiag Tou Opidou, va diatnprioel 1I8AVIKF) KOTAVOWN KEQAAQIOU PEIWVOVTAG KAT AUTOV TOV TPOTIO TO
K6OTOG KEQaAaiou kal va augrjoel Tnv ouvoAiki Tou a&ia. O OuiAog yia va diatnproel 1 va TTpocapudoEl
TNV Ke@oAaiok Tou &1apBpwaon ptropei va PeTABAAEl TO PEPIOUA TTPOG TOUG WETOXOUG, VA ETTIOTPEYEI
KEQPAAAIO OTOUG PETOXOUG, VO EKOWOEI VEEG JETOXEG 1] VA EKTTOINCEI TTEPIOUCIAKA OTOIXEIO YIA VA PEIWTEI TO

XPEOG TOU.

ZUUQWVa Kal JE TNV TTPOKTIKA TTOU aKoAouBei o KAGd0G 0 OuiAog TTapakoAoubei Ta Ke@aAaid Tou ue BAon
TO ouvTeEAEDTN POXAeuong. O ev Adyw ouvTeAeaTnG uTToAoyideTal diaipwvTag Tov KaBapd daveloud e Ta
OuvoAIKa armracyoAoupeva ke@dAhaia. O pakpoTrpdBeapog OTOXOG €ival n dIATAPNON TOU CUVTEAEOTH
MOxAeuong peTaglu 40% - 65% kaBwg ol EvToveg OIOKUUAVOEIG OTIG TIEG TWV TTETPEAAIOEIBWV TTPOIOVTWYV
0dnyouv Kal og PeYAAeG BlaQopoTToINCEIG 0TO GUVOAIKO davelopd. O auvteAeoTAg pdxAeuong Tou Opilou
pe Bdoel Ta oToixeia Tng 31.12.2011 avépxeTal o€ 55,8%.
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H. ZHMANTIKEZ ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 ouvaAllayég TnG ETaipeiag pe TIg ouvoedePEVEG UE QUTH ETTIXEIPNOEIS yIa TIG XpRoeig 2011 kai 2010

£XOUV OTTWG TTAPAKATW:

Ertaipia
NwAnoeig ayadwv kai Ayopég ayadwv kai Afqyn
mapoxn YInpeoiwv UTTNPECIWV Amaithoeig Y1roxpewoeig
1/1-31/12/2011 | 1/1-31/12/2010 | 1/1-31/12/2011 | 1/1-31/12/2010 |  31/12/2011 31/12/2010 31/12/2011 31/12/2010
k) EAIN TEXNIKH ATE 88.976,64 85.594,51 0,00 0,00 82.897,04 7.852,04 0,00 0,00
E. EAIN X TAGMOI AE 4.017.098,49] 3.954.539,05 80.332,08 26.517,12| 233.918,51] 237.617,74 48.542,68 4.086,14
5 |EAINNE 110.484,56| 300.293,60| 8.031.243,44| 7.671.151,51| 1.623.480,25| 686.445,00 0,00 972,19
>
8 Z0voAo 4.216.559,69] 4.340.427,16] 8.111.575,52| 7.697.668,63| 1.940.295,80] 931.914,78 48.542,68 5.058,33
MAIZTPOZ OIA N.E. 0,00 0,00 0,00 0,00 0,00 90.067,88 0,00 0,00
";" E EAIN BIOKAYZIMA AE 98.590,55|  165.509,06 0,00] 138.485,97 16.197,87 18.455,77 0,00 0,00
-E_ o |Z0volo 98.590,55| 165.509,06 0,00 138.485,97 16.197,87 108.523,65 0,00 0,00
Ss<
" 3 |FENIKO ZYNOAO 4.315.150,24| 4.505.936,22] 8.111.575,52| 7.836.154,60| 1.956.493,67| 1.040.438,43 48.542,68 5.058,33
Ouihog
v 1/1-31/12/2011 | 1/1-31/12/2010 | 1/1-31/12/2011 | 1/1-31/12/2010 | 31/12/2011 31/12/2010 31/12/2011 31/12/2010
E E [MAIZTPOZ OIA N.E. 0,00 0,00 259.168,00] 278.720,00| 146.828,00 90.067,88 0,00 64.044,00
< <° EAIN BIOKAYZIMA AE 98.590,55|  165.509,06 0,00 138.485,97 16.197,87 18.455,77 0,00 0,00
X« |Zovolo 98.590,55| 165.509,06] 259.168,00] 417.205,97 163.025,87 108.523,65 0,00 64.044,00

2xemika pe Tnv EAIN NLE., o1 ayopég ammd nv EAINOIA agopolv o€ kadaoiua Kai AMravTikd yia Tnv Kivnon

Twv de€apevoTTAOIWY TTOU dlaxelpiovTal.

O1 mwAnoeig 1ng EAIN N.E. mpog Tnv EAINOIA ag@opolv og vauAoug yia TNV JETAPOPE KAUCTHWY UE Ta
de€apevothoia AMHAIQTHE, ZEDYPOS, MAIZTPOS, MOZEIAQN kai AMTOAAO.

O1 mwARoeig 1ng EAINOIA tmpog Tnv EAIN ZTAGMOI ag@opolv og kKauaiya Kal AITavTikd Kabwg Kal
uTINpPEaieg SI0IKNTIKAG UTTOOTAPIENG.

O1 TwARoeig Tng EAINOIA tmpog Tnv EAIN TEXNIKH ag@opoulv og utrnpeaieg S10IKNTIKAS UTTOCTHPIENG KAl

EVOIKIO YPAPEiWV.

O1 mwAnoeig 1ng EAINOIA 1mpog Tnv EAIN BIOKAYZIMA a@opouv o€ TTWANCEIG KAUGIJWY KaBWwG Kal

UTINPECieg OTEYaonG Kal AsiToupyiag ypageiwy.

O1 douAeupéveg TTAPOXEG TTPOG Ta MEAN TNG OIOIKACEWG, Ta OIEUBUVTIKA OTEAEXN Kal TNV EC0WTEPIKA
€EAEYKTPIO TTOU KaTaxwpnBnkav wg datdvn oTa amoTteAéopata Tng Tepiddou 1/1-31/12/2011 kai 1/1-
31/12/2010 avrioToixa, agopouv PIoBoUg (TTAEOV EI0QOPWY KOIVWVIKWY a0QAAicEWVY) Kal TTpoypdupaTa

KaBOopPIoPEVWY TTAPOXWY KATA TNV TUVTAEIOdOTNON Kal £X0UV WG €EAG: (YIA. Eupw)
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OMIAOZ ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

BpayxutrpdBeapeg TTapoxég 1.409 1.733 1.409 1.733
AMAeg MOKPOTIPOBECUES

TTAPOXES 57 57 57 57
Xdvolo 1.466 1.790 1.466 1.790

ZHMANTIKA FEFTONOTA META TH AH=H THZ XPHZHZ 2011

Tov lavoudpio 2012 15p06nke n etaipia EAIN ANANEQZIMEZ A.E., wg 100% Buyartpikr} Tng EAINOIA
A.E., kai n omroia Tov ®efpoudpio 2012 £éAaBe ammd tnv PubuiotikA Apxn Evépyeiag adeia mapaywyng
NAEKTPIKAG EVEPYEIAG ATt KaUuaon BIOPAlag eykaTeaTnuévNg IoXU0G 4,68 MW.

Agv uttdpyouv GAAa onPavTIKd yeyovoTa TTou va €X0UV CUUBET p€oa OTo XPOVIKG didoTnua atd tnv AREn
NG XPAONG MEXPI TOV XPOvo UTTOROAAG NG Trapolong €KkBeong pag, TTou va eTnpedfouv Tnv UuTro
TTapouadiacn €TaIpIKA Xpron.

Agv UTTAPXOUV ONUAVTIKEG {Nuieg KaTd TOV XpOvo UTTOROANG TNG €KBECNG HAG 1 GAAEG TTOU avapévovTal va

TTPOKUWOUV OTO JEAAOV aTTO eVOEXOUEVA YEYOVOTA.

EMESHMHMATIKH EKOEZH TOY AIOIKHTIKOY IYMBOYAIOY (map. 7 kai 8 Gp@po 4 Tou
v.3556/2007)

1. AidpBpwon peTOXIKOU KEPAAQiou TNG eTaIpiag

To peToxikd kepaAaio TG ETaipiag avépxetal o€ eupw 11.914.065 kai diaipeital o 23.828.130 KOIVEG
OVOUAOTIKEG METOXEG, OVOMOOTIKAG agiag 0,50 cupw ekdaTng. OAeg o1 PETOXEG €ival €IONYUEVEG TTPOG
diatrpayudreuon oto XpnuatioTtripio ABnvwy. K&Be petoxn mapéxel 1o dikaiwpa piag Wheou Kabwg Kal

OAa Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTou opifovTtal atrd Tov Nopo kal To KaraotaTtikd tng Etaipiag. H

€UBUVN TWV PETOXWV TTEPIOPICETAI OTNV OVOUAOCTIKA O&ia TWV YETOXWV TTOU KATEXOUV.

2. Nepropiopoi otn perafipaon peroxwyv tng Etaipiag

H petaBiBaon twyv yetoxwv tng ETaipiag yiverar 6Trwg opiel o Nouog kai dev u@ioTavTal TTEPIOPICHOI OTN

petaBifaon atrd To KaraoTaTikd Tng.
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3. ZNUAVTIKEG AUECEG | EPUECEG OUMHETOXEG

O povadikdg HETOXOG TTOU KATEXEI TTOOOOTO YEYOAUTEPO TOU 5% Tou oUVOAOU TWV SIKAIWPATWY YHPOU TNG

Etaipiag givai n etaipia ILIUM S.A. pe 1000076 63,8%.

4. MeToxég TTapEXOUOEG E15IKA SIKAIWpATH EAEyXOU

Aev vgioTavTal HETOXEG TNG ETaIpiag TTApEXOUTEG EIBIKA DIKAIWUATA EAEYXOU.

5. Meplopioyoi oTO SIKAiWHA YRPOU

Agv TrpoBAéTTovTal oto KataoTariké Tng ETaipiag mepiopiopoi 010 dIKaiwpa WAgou.

6. Zuppwvieg peréxwyv Tng ETaipiag

Aev gival yvwaoTég otnv ETaipia oUte rpoAETTETAI 0TO KOTAOTATIKG TNG dUVATOTNTA CUPQPWVIWY PETOXWV
TToU ouveTtdyovTal TrEPIOPIOPOUG ot PeTaBifaon Twv MPETOXWVY 1 TTEPIOPICPOUG OTnV  dOKNoN

OIKAIWMPATWY YHRPOU.

7. Kavoveg S10pIoHOU Kal AVTIKATACTAONS HEAWV TOu A.Z. KAl TPOTTOTTOIiNCNG KATACTATIKOU TTou

dia@opoTroioUvTal atrd Ta TpoRAsmopeva otov K.N. 2190/1920

O1 kavoveg Tou TTpofAETTel To KataoTaTikd Tng ETaipiag yia 1o diopioud Kai TRV avTIKATAoTaon TwV HEAWV
Tou OJI0IKNTIKOU ZUuuBouAiou TnG Kal Tnv TpoTtrotmmoinon Twv dlaTdfewv Tou KataoTartikou Tng Ogv

SlagpopoTroiouvtal atréd Ta TTpoBAeTopeva otov K.N. 2190/1920.

8. Appodi6TnTa Tou A.Z. ] OPICHEVWYV HEAWYV TOU YIa TNV €KBOON VEWV METOXWV N TNV ayopd 15iwv
HeToXwyv TnG ETaipiag cup@wva pe 1o dpbpo 16 Tou K.N. 2190/1920

H levikn ZuvéAeuon Twv PeTOXwv Tng Etaipiag dev éxel emmi Tou TTapovrog dwaoel appodidétnta oTo
AloiknTIKG ZUPBOUAIO i} O€ opIoPEVA PEAN AUTOU YIa TNV €KOOAN VEWY PETOXWV I TNV ayopd 10wV HETOXWY

™G ETaipiag.

9. INMAVTIKEG CUMQWVIEG TTOU TiBevTal o€ 10U, TpoTToTroloUvVTal | AQyouv o€ TrepiTrTwon aAAayng

oTtov éAeyxo Tng ETaipiag karémiv dnuooiag mpoTaong.
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Agv umtdpxouv cup@wvieg TG ETtaipiag o1 otroieg TiBevral o€ 10x0, TpoTtrotroioUvTal i Aflyouv o€

TePITTTWaon aAAayAg oTov £Aeyxo TnG ETaipiag katétmiv dnudaoiag TpdTaong.

10. ZNMAVTIKEG CUMPWViEG ME PEAN TOU A.Z. 1} TO TPOCWTTIKG TNG ETaupiag

Aev uttdpyouv cup@wvieg NG ETaipiag ye péAn Tou AIOIKNTIKOU 2ZUMBOUAIOU TNG ) HE TO TTPOCWTTIKO TNG,
ol otroieg va TTpoBAEéTTouv TNV KaTaBoAr atmolnuiwong €I0IKG g€ TTEPITITWAON TTapaitnong r amméAucng

XWpIig Baaiyo Adyo A TepuaTiopoU TnG BnTeiag f TNG amacX6Anang Toug € aitiag dnudaiag TpoTacng.

Knoioid, 28 Maptiou 2012

lNa 1o AloiknTiké ZupBoUAio

X.Kuvnyog

31



Il EKOEZH EAEMX0OY ANEZAPTHTOY OPKQTOY EAEMKTH AOTIZTH

MNpog Toug Metdxoug Tng Etaipeiag «<kEAINOIA EAAHNIKH ETAIPEIA NMETPEAAIQN ANQNYMH
ETAIPEIA»

‘Ek@gon emmi Twv ETaipikwv kai Evotroinpévwy Oikovopikwy Karaotdoswv

EAEyEape TIG CUVNPPEVEG ETAIPIKES KAI TIG EVOTTOINMEVES OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiag «EAINOIA
EAAHNIKH ETAIPEIA NMETPEAAIQON ANONYMH ETAIPEIA», o1 otroieg atroteAoUvTal atmd Tnv €TAIPIKN
KAl EVOTTOINUEVN KATAOTAON OIKOVOUIKAG Béong Tng 31 Aekeufpiou 2011, TIG ETAIPIKEG KOI EVOTTOINUEVES
KATaoTdoEIG GUVOAIKOU €1I00OANATOG, HETABOAWY 18IV KEQAAQiIWY Kal TAUEIOKWY POWYV TNG XPOEWG TTOU

€Ange TNV nuepounvia auth, KaBwg Kal TTEPIANYN ONUAVTIKWV AOYIOTIKWY apXWwV Kal JeBGdwV Kal AOITTEG

ETTEENYNHATIKEG TTANPOPOPIEG.

Eu@uvn tng Aloiknong yia 1ig ETaipikég kai Evotroinuéveg Oikovopikég KaraoTdoeig

H dioiknon eivar utrelBuvn yia TNV KATAPTION Kal €UAoyn TrAPOUCIiacn auTWV TwV ETAIPIKWY Kal
EVOTTOINUEVWY  OIKOVOUIKWY KOTAOTAOEWV OUhQwva e Ta AigBvry TMpdtutma  XpnuaTooiKOVOUIKAG
Avagopdg, 6TTwg auTd éxouv uloBeTnBei atmd TNV Eupwtraikh 'Evwaon, 6TTwg Kal yia EKEIVESG TIG ETWTEPIKES
OIkAgideg, TTou N dloiknon Kabopilel wg aTrapaitnTeg, WOTE va KabioTatal duvarTr n KAatapTIon £TAIPIKWY
Kl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY atTaAAayuévwy atrd ouciwdn avakpifeia, TTou oQeiAeTal iTe

g€ amaTn €ite o AdBog.

Eu@uvn Tou EAeyKkTn

H 3k pag guBuvn ival va eKQPACOUNE YVWUN ETTI QUTWY TWV ETAIPIKWY KAl EVOTTOINUEVWV OIKOVOUIKWV
KataoTdoewyv Pe BAon Tov €EAeyx0 Wag. Alevepynoape Tov €Aeyx0 pag oUuewva e Ta Aiebvr Mpdtutra
EAéyxou. Ta TpOTUTTG QUTG ATTAITOUV VO CUPMOPQWVOUAOTE PE Kavoveg dgovToAoyiag, Kabwg kal va
oXedladoupe Kal dlevepyoUUE TOV €EAEYXO WE OKOTTO TNV ATTOKTNON €UAoyng dIac@AAIong yia TO €av ol
ETAIPIKEG KAI EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG gival aTTaAAayuévES aTTé OUCIWdN avakpifeia.

O éAeyxog mepiAapavel Tn dievépyeia d1IAdIKACIWY YIO TNV OTTOKTNOT EAEYKTIKWV TEKUNPIWY, OXETIKA PE TA
TOOd Kal TIG YVWOTOTTOIACEIS OTIC ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaOoTACES. Ol
emmAeyopeveg dladikaoieg Bacifovial oTnv Kpion Tou €AeykTr TTEPIAAUBAVOPEVNG TNG EKTIUNONG TWV
KIVOUVWY OUCIWO0UG AvOKPIBEIOG TwV ETAIPIKWVY KOl EVOTTOINUEVWY OIKOVOMIKWY KOTAOTACEWYV, TTOU
oQeiAeTal €ite ge ammaTn eite o€ AdBog. Kartd Tn OlEvEPYEIQ QUTWYV TWV EKTIMACEWY KIVOUVOU, O EAEYKTAG
€CeTACEl TIG EOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TNV KATAPTION KAl EUAOYN TTAPOUCiacn TwV ETAIPIKWY
KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV TNG ETAIPEING, HPE OKOTTO TO OXEOIOOMO EAEYKTIKWV
O1adIKaCIWY KATAAANAWYV yia TIG TTEPIOTAOEIG, OAAG OXI PE OKOTIO TNV EKQPACN YVWUNG €T NG
ATTOTEAEOUATIKOTNTAG TWV €0WTEPIKWV OIKAEIdwV Tng etaipeiag. O €Aeyxog TeplAaufdvel etriong tnv

aglohdéynon ™G KATaAANAGTNTAG TwV AOYIOTIKWV apXwv Kal JeBddwV TTou XpnoIPoTIoIenkav Kal Tou
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€UAOYOU TWV EKTINATEWY TTOU £yivav atrod Tn dloiknan, KaBwg Kal agloAdynan TnNg CUVOAIKNG TTapouadiacng
TWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KATOOTACEWY.
MoTeloupe OTI T EAEYKTIKA TEKUAPIO TTOU €XOUME OCUYKEVTPWOEI €ival €TTAPKA Kal KATAAANAa yia Tn

BepeAion TNG EAEYKTIKAG HOG YVWHNG.
Fvowpun

Kard mn yvwun Pag, ol CUVNUMEVEG ETAIPIKEG KOl EVOTTOINMEVEG OIKOVOMIKEG KATOOTACEIS TTAPOUCIAlOUV
eUAoya, atrd KaBe ouaiwdn arroywn, Tnv oikovouikr B6€on Tng Etaipeiag «<EAINOIA EAAHNIKH ETAIPEIA
METPEAAIQON ANQNYMH ETAIPEIA» kai Twv BuyaTpikwy autiAg katd Tnv 31 Aekeufpiou 2011 kai Tn
XPNUATOOIKOVOUIKK) TOUG £TTIOOCN Kal TIG TAPEIOKES TOUG POEG YIa T XPAHoN TTou €An&e TNV nUEPOUNVia AuTr)
oupowva pe ta AigBvh Mpdtutra Xpnuatoolkovoulkng Avag@opds, OTTwg autd €xouv uioBeTnBei atd Tnv

EupwTraikn ‘Evwon.
Avagopd emri AAAwV Nopikwyv kal KavovioTIKwV gpdTwyv

Q) 2mv ‘ExkBeon Aiaxeipiong Tou AloiknTIKOU ZupBouAiou TrepiAapBaverar dAwON  ETAIPIKAG
dlakuBépvnaong, n oTtroia TTapéxel Ta TTANPOQOpPIOKA OToIxEia TTou opifovtal oTnv TTapdypa®o 36 Tou
dpBpou 43a Tou K.N 2190/1920.

B) EmaAnBevocape Tn oup@wvia kal TNV avtioToixnon Tou Trepiexopévou Tng ‘ExkBeong Alaxeipiong Tou
AloiknTIKOU ZUMPPBOUAIOU PE TIGC CUVNUPEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA
TAQioIa Twv opiféuevwy atréd Ta dpbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 29 MapTiou 2012

O OpkwTtdg EAeykTrig AoyioTng

2 OAN

OPKQTOIl AOTIZTEZ

Crowe Horwath.
2uvepyalouevol OpkwToi AoyIOTEG O.€.0.€
MéAog Tng Crowe Horwath International lwavvng ©. PIAiTTTTOU
Pwkiwvog Néypn 3, 112 57 ABrva
Ap.M. ZOEA 125 Ap.M. ZOEA 17201
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ENIV
i’

EAINOIA
EAAHNIKH ETAIPIA NMETPEAAIQN A.E.

IV. ETtAoieg Oikovopikég KataoTdaoelg

NG 31" AekeppBpiou 2011
(1 lavouapiou — 31 Aekeuppiou 2011)

BeBaiwveral 61 o1 cuvnupuéveg €roieg Oikovopikég KataoTdoelg gival ekeiveg TTou eykpiBnkav atd 1o AloiknTikd ZupfBoUAio Tng
«EAINOIA EAAHNIKH ETAIPIA NMETPEAAIQN ANQNYMH ETAIPIA» v 28" MapTiou 2012 Kai £xouv dnuooioTroindei pe v

avapTtnon Toug ato diadikTuo, oTn dietBuvan www.elin.gr.

O MNPOEAPOX TOY A.Z. O A/NON XYMBOYAOZX O OIKONOMIKOX AIEYOYNTHZ H AIEYOYNTPIA AOTIZTHPIOY
& ANTIMNPOEAPOX TOY A.Z.

XAPAAAMMNOZ KYNHIOZ IQANNHZ AAHTIZAKHZ FEQPTIOZ TXOYNIAZ MAPIA TZAXAKH
A.A.T. AE 063885 AAT.P 110327 AAT. X 065412 AAT. ® 020957
Ap.adeiag O.E.E. 13622
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IV.1 KardoTtaon YuvoAikwyv Egédwv 1/1-31/12

(MNood o¢ eupw)

KUkAog Epyaciwyv (TTwARoEIg)
KéoTog TTwARoEwy

MikTd kEPSON

AMa £éo0da

‘E€oda dI0IKNOEWS

‘E¢oda diaBéoewg

AMAa £€oda

Képdn/(gnpieg) Tpo @popwv, XPNHATOSOTIKWY,
ETMEVOUTIKWY ATTOTEAEOHATWYV KAl ATTOCBECEWV

AmooBéoeig

Képdn/(gnpieg) Tpo popwv, XPNMATOSOTIKWY Kal
ETMEVOUTIKWVY ATTOTEAEOHATWV
XpNUATOOIKOVOUIKO KOOTOG (KaBapd)

Képdn/(¢npieg) ammd ouppeToxn o€ BuyaTpikég
Képdn/(Znpieg) atrd GUUPETOXN O€ CUYYEVEIG
Képdn/(¢nuieg) atré cUPPETOXA O€ AOITTEG ETTIX/OEIG
Képdn /(Cnpieg) Tpo popwv

do6pog Eicodrpatog

Képdn/(nuieg) META aT1TO POPOUG

a1ré ouveXI{OMEVEG SPAOTNPIOTNTES

Képdn/(npieg) pETA a1T6 POPOUG
a1ro dIaKoTTEITEG SPACTNPIOTNTES

Képdn/(nuieg) META aT1TO POPOUG
(ouvexI{OpeVEG Kal BIOKOTTEITEG SPAcTNPIOTNTEG) (A)

1810KTATEG MNTPIKAG
Alkaiwpata yeloyngiag

Moitrd XuvoAikd ‘Ecoda petd améd @oépoug (B)
AmoBepaTikd EUAoyng Agiag até armrotipnon
OUMHETOXNG

Avayvwpion ota AtroteAéopara Mepiddou {nuidg aTtd
OUMPETOXN O€ AOITTEG ETTIXEIPATEIG

ZUYKEVTPWTIKA ZUVOAIKA 'Ecoda peTd ammd popoug
(A)+(B)

1810kTATEG MNTPIKNAG

Alkaiwpata yeloyngiag

Baoikd Képdn ava Metoxn

O1 onueiwoelg oTiG oeAideg atTo 39 £wg 83 ammoTeAoUv avaTTéCTTACTO HEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV

g

6.1
6.2

6.3
6.4
6.5
6.6

6.7

6.8

6.9
6.10

6.11

5.5

55

6.12

O Ouihog

01/01-31/12/2011

01/01-31/12/2010

H Etaipia

1/1-31/12/2011

1/1-31/12/2010

802.176.660,01

832.075.114,36

799.672.788,11

828.257.852,62

-761.927.159,73 -785.430.554,78 -758.765.519,10 -781.135.024,57
40.249.500,28 46.644.559,58 40.907.269,01 47.122.828,05
3.094.791,28 3.157.373,31 3.214.763,79 3.361.333,75
-3.895.435,33 -4.643.649,86 -3.855.200,14 -4.569.957,78
-35.730.635,37  -40.397.382,27  -35.352.952,82  -39.913.272,58
-983.773,88 -1.644.996,16 -978.741,33 -1.638.006,69
7.026.503,15 7.634.141,60 8.186.401,93 8.842.172,88
-4.292.056,17 -4.518.237,00 -4.251.263,42 -4.479.248,13
2.734.446,98 3.115.904,60 3.935.138,51 4.362.924,75
-3.213.270,95 -1.343.666,22 -3.195.245,53 -1.319.586,26
0,00 0,00 -200.000,00 0,00
-30.641,48 730.309,07 0,00 0,00
-325.633,36 0,00 -325.633,36 0,00
-835.098,81 2.502.547,45 214.259,62 3.043.338,49
-209.290,80 -1.055.052,26 -431.367,13 -1.062.794,12
-1.044.389,61 1.447.495,19 -217.107,51 1.980.544,37
0,00 0,00 0,00 0,00
-1.044.389,61 1.447.495,19 -217.107,51 1.980.544,37
-1.044.389,61 1.447.495,19 -217.107,51 1.980.544,37
0,00 0,00
-5.589,71 -418.485,88 -5.589,71 -418.485,88
-331.223,07 -418.485,88 -331.223,07 -418.485,88
325.633,36 0,00 325.633,36 0,00
-1.049.979,32 1.029.009,31 -222.697,22 1.562.058,49
-1.049.979,32 1.029.009,31 -222.697,22 1.562.058,49
-0,0438 0,0607 -0,0091 0,0831
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V.2 Kardotaon Oikovouikic Oéonc tnc 31" Agkeufpiou

(MNood o¢ eupw)

NEPIOYZIAKA ZTOIXEIA

Mn KukAO@QOPOUVTA TTEPIOUCIAKA OTOIXEIA
Evowparta mayia

AUAa TTEpIoUTIakd aToIxEia

Etevduoeig og Buyarpikég

EtrevdUoeIg og ouyyeveig

Etrevduoeig o€ AoITEG ETTIXEIPATEIG

NOITTG OTOIXEIO PN KUKAOQOPOUVTOG £vEPYNTIKOU

KukAo@opoUvTa TTEPIOUTIAKE OTOIXEIa
AmoBépata

MeAATEG KOl AOITTEG EUTTOPIKEG ATTAITATCEIG
NOITIEG aTTAITATEIG
Tapiakd Alabéoipa kal Icoduvaua

2gvolo EvepynrikoU

1510 KepdAaia Kai YITOXPEWOEIG
1510 KepdAaia

MeToxik6 ke@dAaio
YTmép 10 GpTIo

AoITT@ aTToBEPATIKA
ATmroTeAéopara €ig véov

Aikaiwpara peioyn@iog

20voAo I5iwv KepaAaiwv

YNOXPEQZEIZ

MoKpPOTTPOBECEG UTTOXPEWOEIG

Adveia

ETmixopnyAoCEIG TTEPIOUTIAKWY OTOIXEIWV
AvaBaAAduevog @OPOG £100BMPATOG

Noritrég MpoBAéyeig

MpoBAéweIg yia TTapoxég aToug £pyalduEVOUG

Bpaxumrp60eopeg UTTOXPEWODEIG
BpaxutrpéBeopa daveia
MpopnBeuTég

NOITIEG UTTOXPEWTEIG
YTTOXPEWOEIG OPOU EICODAUATOG

20VOAO UTTOXPEWOEWV
20voAo 15iwv KepaAaiwv Kal YITOXPEWTEWV

O1 onueiwoelg oTiG oeAideg atTo 39 £wg 83 ammoTeAoUv avaTTéCTTACTO HEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV

3

5.1
5.2
5.3
5.4
55
5.6

5.7
5.8
5.9
5.10

5.11
5.12
5.13

5.14
5.15
5.16
5.17
5.18

5.14
5.19
5.20
5.21

O Ouidog

31/12/2011

31/12/2010

H ETaipia

31/12/2011

31/12/2010

34.659.942,13
2.185.722,20
0,00
2.978.812,73
82.550,10
3.938.799,06

37.303.828,62
2.826.727,30
0,00
3.009.454,21
413.773,17
2.989.274,75

34.590.296,38
2.154.008,37
1.059.929,00
1.850.000,00
82.550,10
3.928.084,84

37.219.056,41
2.781.361,08
1.259.929,00
1.850.000,00
413.773,17
2.978.325,52

43.845.826,22

46.543.058,05

43.664.868,69

46.502.445,18

17.573.123,79
64.439.069,72
14.718.309,23

5.743.036,99

13.781.560,98
70.796.912,69
9.253.810,68
6.073.636,49

17.265.985,25
64.255.896,77
15.631.199,19

5.507.450,01

13.521.359,69
70.352.192,33
9.608.987,83
5.484.216,37

102.473.539,73

99.905.920,84

102.660.531,22

98.966.756,22

146.319.365,95

146.448.978,89

146.325.399,91

145.469.201,40

11.914.065,00
20.870.646,16

3.246.508,42
12.451.627,07

11.914.065,00
20.870.646,16

3.252.098,13
13.496.016,68

11.914.065,00
20.870.646,16

3.226.508,42
13.320.630,06

11.914.065,00
20.870.646,16

3.232.098,13
13.537.737,57

48.482.846,65
0,00

49.532.825,97
0,00

49.331.849,64

49.554.546,86

48.482.846,65

49.532.825,97

49.331.849,64

49.554.546,86

15.475.000,00
0,00
1.205.320,46
175.000,00
2.255.193,46

7.000.000,00
8.694,20
1.192.023,37
400.000,00
2.528.473,63

15.475.000,00
0,00
1.836.125,28
175.000,00
2.202.503,81

7.000.000,00
8.694,20
1.597.711,86
400.000,00
2.478.288,51

19.110.513,92

11.129.191,20

19.688.629,09

11.484.694,57

51.415.649,98
24.254.025,55
3.012.064,89
44.264,96

51.850.750,69
24.338.456,41
8.474.380,97
1.123.373,65

51.152.338,68
23.599.680,95
2.508.636,59
44.264,96

51.850.750,69
23.606.670,71
7.960.988,75
1.011.549,82

78.726.005,38

85.786.961,72

77.304.921,18

84.429.959,97

97.836.519,30

96.916.152,92

96.993.550,27

95.914.654,54

146.319.365,95

146.448.978,89

146.325.399,91

145.469.201,40
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IV. 3 KardaoTtaon MetoaoAwv 1diwv Ke@alAaiwv 1/1-31/12

(MNood o¢ eupw)

ENIv

v

0 Opidog
ZUVOAO 1010V
Kegpahaiwv

MeToxIKO Aoird AmoteAéoparta £ig I31okTNTOV Aikoiwpata  Zovolo I5iwv

KegpdAaio Ymép 10 ApTIO  ATTOBEPATIKG véov HNTPIKAG Heloyneiag Kegpahaiwv
Z0volo I8iwv KegaAaiwv évapgng mepi6dou
01/01/2010 11.914.065,00 20.875.517,62 3.570.584,01 13.339.927,99 49.700.094,62 0,00  49.700.094,62
AiavepnBévra Mepiopata -1.191.406,50 -1.191.406,50 0,00  -1.191.406,50
Képdn/(Cnuieg) petd atréd popoug (CUVEXIJOUEVES Kal
SlakoTreioeg dpaaTNPIOTNTES) 1.447.495,19 1.447.495,19 0,00 1.447.495,19
Noimré Zuvohikd ‘Ecoda (Alagopd atroTiunong
OUMPETOXWY O€ €UAoyn agia) -418.485,88 -418.485,88 -418.485,88
‘E¢oda augnong Metoxikou Kepahaiou -4.871,46 -4.871,46 0,00 -4.871,46
MeTagopd ATroBepaTIKWV 100.000,00 -100.000,00 0,00 0,00 0,00
Z0volo I5iwv Kegahaiwv Afi§ng mepi6dou
31/12/2010 11.914.065,00 20.870.646,16 3.252.098,13 13.496.016,68 49.532.825,97 0,00 49.532.825,97
ZUvolo I5iwv Kepahaiwv évapgng mepiodou
01/01/2011 11.914.065,00 20.870.646,16 3.252.098,13 13.496.016,68 49.532.825,97 0,00 49.532.825,97
Képdn/({npieg) PeTd atmé PApous (TUVEXICONEVES Kal
SlakoTTEioeg SpacTNPIOTNTES) -1.044.389,61 -1.044.389,61 0,00  -1.044.389,61
Noimré Zuvohikd ‘Ecoda (Alagopd atroTiunong
OUMPETOXWY O€ €UAoyn agia) -331.223,07 -331.223,07 0,00 -331.223,07
Avayvwpion ota AmroteAéopara Mepiddou {npidg
01O GUMMETOXN O€ AOITTEG ETTIXEIPAOEIG 325.633,36 325.633,36 0,00 325.633,36
Metagopd ATroBepaTiKwV 0,00 0,00 0,00
Z0volo I5iwv Kepahaiwv Afi§ng Tepi6dou
31/12/2011 11.914.065,00 20.870.646,16 3.246.508,42 12.451.627,07 48.482.846,65 0,00 48.482.846,65

H Etaipia

MeToxixd Aoitra AToTeAEopOTA €I ZUVOAO ISiWV

KegdAaio Ymép To dpTio  aTTOBEPATIKA véov Kegahaiwv
Z0volo I5iwv Kepahaiwv évapgng mepiédou
01/01/2010 11.914.065,00 20.875.517,62 3.550.584,01 12.848.599,70 49.188.766,33
Aiaveunbévra Mepiopata -1.191.406,50 -1.191.406,50
Képdn/(Cnuieg) peté atméd popoug (CUVEXIJOUEVES Kal
SlakoTTEioeg dPaaTNPIOTNTES) 1.980.544,37 1.980.544,37
Noitré Zuvohikd ‘Ecoda (Alagopd atroTiunong
OUMPETOXWYV O€ €UAoyn agia) -418.485,88 -418.485,88
‘E¢oda augnong Metoxikou Kepahaiou -4.871,46 -4.871,46
MeTagopd ATToBepaTIKWV 100.000,00 -100.000,00 0,00
ZUvolo I5iwv Kegahaiwv Afi§ng Tepi6dou
31/12/2010 11.914.065,00 20.870.646,16 3.232.098,13 13.537.737,57 49.554.546,86
Z0volo I5iwv Kepahaiwv évapgng mepiédou
01/01/2011 11.914.065,00 20.870.646,16 3.232.098,13 13.537.737,57 49.554.546,86
Képdn/({npieg) PeTd atmé PApous (TUVEXICONEVES Kal
SlakoTTEioEG HPaOTNPIOTNTES) -217.107,51 -217.107,51
Noitré Zuvolikd ‘Ecoda (Alagopd atroTiunong
OUMMETOXWY O€ €UAoyn agia) -331.223,07 -331.223,07
Avayvwpion ota AmoteAéopara Mepiddou {nuidg
QTG OUMMETOXN O€ AOITTEG ETTIXEIPATEIG 325.633,36 325.633,36
Zovoho Idiwv KegaAaiwv ARgng mepi6dou
31/12/2011 11.914.065,00 20.870.646,16 3.226.508,42 13.320.630,06 49.331.849,64

O1 onueiwoelg oTiG oeAideg atTd 39 £wg 83 ammoTeAoUv avaTTéCTTACTO HEPOG AUTWYV TWV OIKOVOUIKWY KATAOTACEWV
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Ll
IV. 4 Kardotaon Taugiokwy Powyv 1/1-31/12
(MNood ot eupw)
O Ouihog H Eraipia
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
A&1ToupyIkéC SpAOTNPIOTNTEG
Képdn / (Znuieg) Trpo @opuwv -835.098,81  2.502.547,45 214.259,62  3.043.338,49
MAéov / peiov TTpOCAPUOYEG yia:
AtrooBéoeig 4.292.056,17 4.518.237,00 4.251.263,42 4.479.248,13
MpoBAéyeig 912.054,05 1.315.324,30 909.600,00 1.309.600,00
ZUvOoAAQYHATIKEG DIOPOPES -94.595,68 139.779,07 -94.595,68 139.779,07
AtroteAéopata (é00da, £600a, KEPSN Kal {NUIEG) ETTEVOUTIKAG
dpaaTnpIdTNTaG -37.113,10  -1.139.211,57 132.741,94 -405.313,85
XpewaoTikoi TOKOI Kal guvar) £50da 3.556.077,94 1.760.434,69 3.513.534,94 1.718.202,75
MAéov / peiov TTpocappoy£g yia HETABOAEG Aoy/ouwv
KEPAAQiou Kivnang i TTou GXETICovTal PE TIG AEITOUPYIKEG
dpaaTnNPIOTNTEG:
Meiwon / (augnon) atmoBepdTwy -3.791.562,81 3.316.715,00  -3.744.625,56 3.349.265,87
Meiwon / (aG§non) amrariogwyv -504.194,73 -13.834.582,02  -1.324.438,24 -14.377.573,09
(Meiwan) / avgnon utroxpeWoEWV (TTANV TPATTECWV) -6.156.366,47 7.327.056,57  -6.068.708,94 6.630.928,45
Meiov:
XpewaoTikoi TéKoI Kal ouvar] ££oda kataBeBAnuéva -3.145.829,52  -1.636.415,35 -3.106.152,53  -1.594.628,70
KartaBeBAnuévol opol -1.500.102,40 -1.177.043,39  -1.385.238,57 -919.406,20
ZUvoAo g1I0powV / (EKPOWV) aTrd AEITOUPYIKEG
dpacTnpIdTNTES (1) -7.304.675,36  3.092.841,75  -6.702.359,60  3.373.440,92
EmrevduTtikég dpaoTnpIdTNTEG
ATTOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPAEIWY KAl AOITTWV
emeEVOUOEWY 0,00 0,00 0,00 -500.000,00
Ayopd evowpuatwy Kal AUAwV Trayiwv TTEPIOUTIAKWY
OTOIXEIWV -1.225.250,18  -4.532.046,34  -1.213.236,28  -4.463.961,72
EioTipdégeig amé TwAAROEIG EVOWPATWY Kal GUAWYV TTayiwv 283.993,41 105.953,57 283.993,41 95.601,60
Tokol eIoTTpayBEVTEG 318.490,75 404.537,54 317.994,23 404.537,54
Z0volo e10powV / (EKPOWV) OTTO ETTEVOUTIKEG
SpacTnpioTnTES (B) -622.766,02  -4.021.555,23 -611.248,64  -4.463.822,58
XpnuaTodoTikég SpaocTnNPIOTNTEG
Eiompdageig amod ekdobévral avahngBévta daveia 7.555.795,58 0,00 7.295.795,58 0,00
E¢opAnoeig daveiwv 0,00 -1.341.479,55 0,00 -521.479,55
Mepiouata TTAnpwBévTa 0,00 -1.191.406,50 0,00 -1.191.406,50
ZUvoAo g1I0powV / (EKPOWV) aTTd XPNHATOSOTIKEG
SpaoTnpIoTNTES (Y) 7.555.795,58  -2.532.886,05  7.295.795,58 -1.712.886,05
KaBapn augnon / (ueiwon) oTa Tapelakd SiaBéoipa kai
10050vapa Tep1ddou (a)+(B)+(Y) -371.645,80  -3.461.599,53 -17.812,66  -2.803.267,71
Tapelokd diabéaipa Kal Ic0dUvapa £vapgng TepIddou 6.073.636,49 9.542.644,32 5.484.216,37 8.294.892,38
Emidpaon cuvaAaypaTikwv diagopwv 41.046,30 -7.408,30 41.046,30 -7.408,30
Tayeiakd S1aBéaipa kar 1Ic080vapa Agng epid65ou 5.743.036,99  6.073.636,49  5.507.450,01  5.484.216,37

O1 onueiwoelg oTiG oeAideg atTd 39 £wg 83 ammoTeAoUv avaTTéCTTACTO HEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV
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Inpaiwoeig e1ri Twv OIKovopikwv KaraoTtdoswv tng 31" Askepppiou 2011

1 Tevikég TAnpogopieg yia Tnv Etaipia kai Tov OpiAo

H upntpikn etaipia «EAINOIA EAAHNIKH ETAIPIA METPEAAIQN ANQNYMH ETAIPIA»
OpaCTNPIOTIOIEITAI OTNV EUTTOPIO UYPWYV KAUCIMWY KAl AITTAVTIKWY KOl 0TV €UTTOPIa Kal
ETTEEEPYOOTIO OTEPEWV KAUTTUWV.

H etaipia €xel Tn pop@r Tng Avwvuung Etaipiag kai n €dpa ¢ eival oto AfRpo Kneioidg eti
NG odou lMnywv 33, T.K. 145 64, 10 site eival http://www.elin.gr kai ol PETOXEG €ival
€I0NYUEVEG OTNV KUpPIa ayopd Tou XpnuaTioTnpiou ABnvwv.

O1 evoTTOINUEVEG OIKOVOUIKEG KATOOTACEIG CUUTTEPIAAUBAVOUV TIG ETAIPIKEG KATAOTATEIG TNG
«EAINOIA EAAHNIKH ETAIPIA NMETPEAAIQON AE», Twv BuyaTpiKWy TNG TTOU £VOTTOIOUVTAI
ME TN péBodO TNG TTARPOUG evoTToinONG, TNG CUYYEVOUG TNG TTOU EVOTTOIEITAI PE TN HEBOBO TNG
KaBapng B€éong, kal 6Aeg padi avagépovTal wg OUIAOG.

O1 TTapoloeg olkovouikég kaTtaoTaoelg Tou Opihou kal TnG Etaipiag (e@eEAG «OI OIKOVOUIKEG
KaTaoTaoeig») eykpionkav atd 1o AioiknTiké ZupBoUAio Tng eTaipiag oTig 28 Maprtiou 2012.

O1 0IKOVOUIKEG KATAOTACEIG EKPPACOVTAI OE EUPW.

2 O1onuavTikég AoyIoTIKEG apXEG TTOU akoAouBouvTal atrd Tov OUIAO KATA TV
KOTAPTION TWV OIKOVOUIKWV KATACTACEWV

2.1 MAaio1o KATAPTIONG TWV OIKOVOUIKWYV KATACTACEWYV

O! OIKOVOUIKEG KATAOTAOEIS TNG SIAXEIPIOTIKAG Xpriong amé tnv 1" lavouapiou éwg tnv 31"
AegkepBpiou 2011, €xouv katapTioBei oup@wva pe Ta AieBvry MpdTutra XpnuaTooIKOVOUIKAG
Avagopdg (AMXA), OTTwg autd €xouv ekdoBei amd 1o ZuppouAio AigBvwv AOYIOTIKWY
MpotuTrwyv (IASB), KGBWG KOl TWV EPUNVEIWV TOUG, OTTWG AUTEG €xouv €kdoBei atrd Tnv
Emrpot Epunveiag Mpotimwy (IFRIC) Tng IASB, kal £€xouv uloBeTnBei atrd Tnv Eupwtraikn
‘Evwon.

H ouvTaén Twv £TACIWV OIKOVOUIKWY KATaoTAoewv TNG 31™ AckepBpiou 2011, éxel yivel he TIC
id1Eg AoYIOTIKEG ApXEG TTOU eQapudoTnkav oTn xprion 2010, €kT6g ammd TNV UIoBETNON TWV
VEWV TTPOTUTTWY, N £QAPHOYI TWV OTIoIWV £ival UTTOXPEWTIKN YIA TIG TTEPIGdOUG PeTd Tnv 1"
lavouapiou 2011, ava@opd TwWV OTTOIWV YiVETAI TTOPAKATW.

O1 TTapoUoEeg OIKOVOUIKEG KATOOTACEIG £XOUV ouvTaxOei pe Baon Tnv apxn NG ouvéxXiong Tng
0paaTtnpIdTNTag (going concern) ota TTAQICIO TOU I10TOPIKOU KOOTOUG HE €€aipean KATToIQ
XPNHOTOOIKOVOUIKG TTEpIouaiaka oToixeia (Eevdloelc o€ AOITTEG ETTIXEIPACEIG) TA OTToia
amoTiyRénkav otnv €0Aoyn agia Toug pe PeTaBOAEG avayvwpi{oueveg aTnv kabaprn B£an kal
Ta TTAPAywya XPNHATOOIKOVOUIKA GTOIXEIO TTOU aTToTINABNKaV oTnV €UAoyn agia e HETABOAEG
avayvwpI{OPEVES OTA aTTOTEAEOUATA.
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H ouvraén Twv OIKOVOUIKWY KATaoTdoewyv, oUuQwva Mde 1o AieBvhy  TMpdTutra

XPNUATOOIKOVOUIKAG AVOQOPAG ATTAITE TN XPAON AVOAUTIKWY AOYIOTIKWYV EKTINNOCEWYV. ETTiong

arraiteital n kpion NG Aloiknong yia TNV epapuoyn Twv AOYIOTIKWY apXWwV.

2.2 Néa mpotutra, Algpunveieg Kai TPOTTOTToinoN UQICTAPEVWY MpoTUTTWYV Kal
Aigpunveiwv

‘Exel yivel ékdoon véwv AlNMXA, TPOTTOTTOINCEWY Kal SIEPUNVEIWY, TA OTToia €ival UTTOXPEWTIKG
yIo TIG AOYIOTIKEG XPROEIC Tou ekivouv petd tnv 17 lavouapiou 2011. H ekTiynon 1ng
Aloiknong Tou Opilou kai NG Etaipiag oxeTik@ pe tnv €midpacn amd TNV EQAPUOYR auUTWV

TWV VEWV TTPOTUTTWYV Kal SIEPUNVEIWV TTAPATIBETAI TTAPAKATW:
2.2.1  AAAayég AoyIoTIKWV TTOAITIKWYV KAl YVWOTOTTOINCEIG

O Ouihog kai n ETaipia €xouv uioBeTACEl Ta TTAPAKATW VEA ] TPOTTOTTOINUEVA TTPOTUTTA KOl

diepunveieg kara v 1" lavouapiou 2011:

- Aigpunveia 19 Aiakavoviouog UTTOXPEWOEWV [E OoTolxEia TNS kKaBapng 8éong

H digpunveia autr) dieukpivifel TO AOyIOTIKO XEIPIOUO TTOU OKOAOUBEITaI O€ TTEPITITWOEIG
ETTAVAdIATTPAYUATEUCNG TWV OPWV MIOG UTTOXPEWONG WETAEU eTaIpiag Kal TOTWTAR OTToU O
TNOTWTAG ATTOOEXETAI PETOXEG TNG E€TAIPIAG 1 GAAQ aToIxEia TG KaBapng B€ang TTPoKEINEVOU
yia Tov HEPIKO 1 OAIKO dlakavoviopud Tng utroxpéwong. Me Tnv  digpunveia  auth
atmrooca@nvifeTal To yeyovog OTI auTd Ta aToixEia TNG kabaprg 6€ong atroteAoUV TO TiPNUa TTOU
mAnpwvetal Bdoer Tou AAM 39, mapdypa@og 41 Kol CUVETTWG N XPNHOTOOIKOVOWIKN
UTTOXpEWON atmoavayvwpietal kal Ta  oToixeia NG kKaBaprig Béong Trou  ekdidovtal
QVTIUETWTTICOVTOI WG  TO TANPWTEO  TiPNUO  TTIPOKEIYEVOU  yia  ThvV  €EaAelyn g
XPNMATOOIKOVOMIKAG UTToXpEéwaong. H digpunveia auth Ogv €ixe eTTidpacn OTIG OIKOVOUIKEG

KATOOTACEIG TNG ETAIPIOG KAl TOU OWiAOU.

- Aigpunveia 14 [lepimrwoeiC MTPOTANPWUWY OTAV UITAPXOUV UTTOXPEWTEIS

gAdyioTwv giocpopwy (Tporrormroinon)

2KOTTOG AUTAG TNG TPOTTOTTOINONG €ival va ETITPEWEI OTIG ETAIPIEG VA AVAYVWPICOUV OPIOUEVES
€0EAOVTIKEG TTPOKATAROAEG YIa EAGXIOTEG KEQAAAIAKES UTTOXPEWOEIG WG TTEPIOUCIAKA OTOIXEIQ.
H Ttpotromoinon éxel avadpopikfy 1I0XU evw ETMITPETTETAI N VWPITEPN €@apuoyn TnG. H
dlepunveia auth Ogv gixe €TTIOPACN OTIG OIKOVOWIKEG KATAOTACEIG TNG £TAIPIOG KOI TOU OWiAOU.

- Tpomomoinon aro AAI 32 Tadivounon Twv ek600swv SIKAIWPATWY

H Ttpotrotroinon auth avogépetal otnv €kdoon OIKAIWUATWY TTPOoaipeEcNnS €vavTtl €vog
KaBopiopévou TTooOU O¢ Eévo vOPIoua, Ta oTToia SIKAIWPATA AvTIHETWTTICoOVTaV OTTd TO
uQIoTAPEVo TTPOTUTTO WG TTapdywya. Bdoel Tng TpoTTroTroinong auTthg, O€ TTEPITITWAON TTOU TA
SIkaiwpata autd ekdidovtal avaloyikd oToug JETOXOUG MIOG £TAIPIAG, O1 OTToI0I KaTéXouv idlag

KATNyopiag GUPMETOXIKOUG TITAOUG TNG £TAIPIAG, YIa éva KaBopliopévo TTo00 o€ EEVO VOUIoUQ,
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Ba mpéTTel va TagivopouvTal wg oToIxEia TNG Kabapng Béong avegaptnTa amod 10 VOUICUA OTO

OTTOIO €x€l OpIOTEl N TIUA €€A0KNONG Tou diKalwuaTog. H TpotroTroinan auth dev €ixe midpacn

OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPIAG KAl TOU OPiAOU.

- Avabswpnon rou AAI 24 'vwoTOoTToINOEIS OUVOEOEUEVWV EPWV

H avaBewpnon auTr avagEpeTal oTny EKTIMNON TTOU ATTAITEITAI TIPOKEINEVOU VA TTPOCOIOPIOTET
€Av T0 dNPOCIO KAl Ol ETAIPIEG Ol OTTOIEG Eival yVWOTO OTI EAEyyovTal aTTd TO dNPOCIO NTTOPOUV
va BewpnBolv we €vag Kal Jovadikog TTeEAATNG. Mpokelyévou yiI' autdv Tov TTPOCOIoPIGUO, N
eTaipia Ba TPETTEl va avaAoyioTei To BaBud aTov OTToI0 UTTAPXElI OIKOVOUIKT aAANAETTIOpacn
METOEU QUTWV TwWV €TAIPEIWY. H Tpotromroinon €xel avadpopikr] 10XU eV ETITPETTETAI N
vwpitepn epapuoyA TnG. H avaBewpnon auth| dev eixe emidpacn OTIG OIKOVOUIKEG KATAOTACEIG

TNG £TAIPIAG KAI TOU OMiAOU.

- Tov Mdaio tou 2010 1o ZAAIl £§édwoe pia TpIiTn OLIPd TPOTTOMOINOEWV Of 7
UQIoTAduEVA TTPOTUTTA KAl OIEPUNVEIEC HE OKOTTO TNV £§AALIYn ACUVETEIWY KABWS
kai Tnv mapoxn disukpivioswyv. H uloBETnon autwy Sev gixe ONUAVTIKES EMITTTWOEIS

OTIC OIKOVOUIKES KATAOTAOEIS TNS ETAIPIAS KAl TOU OMiAou.

2.2.2 Néa kai Tpotromroinpéva Mpdtutra kai Aieppnveieg rou £xouv ekdoBei aAAda dev
£XOUV gQapuOyn OTNV TTapoUod AOYIOTIKN TTEPiodo

- AlIXA 9 Xpnuarooikovouikad péoa - daon 1, xpnUArooIKOVOUIKA TTEPIOUCIAKA

oroixsia, ra§ivounaon Kai emuETpnon

E@apudletal yia £TAOIEC AOYIOTIKEG TTEPIGBOUC TTOU Eekivouv Tnv | petd v 1" lavouapiou
2015. H ®don 1 tou véou autoU TTPOTUTTOU €I0AYEl VEEG ATTAITACEIG yia TNV Tagivounaon Kai
ETMPETPNON TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIwV. EMTPETETAI N vwpITEPN
epapuoyn Tou TrpotUTrou. H EupwTrdiki ‘Evwaon dev €xel akOUn UIOBETACEI TNV TPOTTOTTOINGN
authl. O 6uIAog Kal n eTaipia BpiokovTal atn diadikagia e&étaong Tng €midpacng autou Tou

TTPOTUTTOU OTIG OIKOVOMIKEG KATAOTATEIG.

- AlIXA 7 Xpnuarooikovouik@ péod: 'vworomoifoeic w¢ HEPOS TNSG OUVOAIKAS

EMIOKOTTNONGS TWV SpA0TNPIOTHTWY EKTOC IC0AOYIouOU (Tpormomoinon)

E@apudletal yia eTAOIEG AOYIOTIKEG TIEPIOBOUG TTOU EeKIvOUV TNV A peTd Tnv 1" louAiou 2011.
2KOTTOG TNG TPOTTIOTIOINONG QUTAG €ival va emTpEéWel OTOug XPNoTeg Twv OIKOVOUIKWV
Kataotdoewv va BEATILOOOUV TNV KATAVONOK TOUG WG TTPOG TIG GUVOAAQYEG METAPOPAS
XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOoIXEIWV (TT.X. TITAOTTOINGN) KABWG Kal Twv Teavwy
ETTITITWOEWY TWV OTTOI0BNTTOTE KIVOUVWY TTOU UTTOPEI VA TTAPAUEIVOUV OTNV ovTOTNTA N OTToid

£XEl TTPAYUATOTIOINCEI TN UETAPOPA XPNUATOOIKOVOUIKWY TTEPIOUCIOKWYV OTOIXEiwV. ETriong, n
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TPOTTOTTOINCON ATTAITEI TIPOCOETEG YVWOTOTIOINCEIG GE TTEPITITWAON TToU £€va duCavAAoyo TToGo

TWV OUVOAAQYWV HETAQOPAS €xel TTpayuaTtotroindei mpog To TEAOG TNG NUEPOMNVIAG Tou

IcoAoyiopoU. H Tpotrotroinon auTth Cuppop@wvel o peydAo BaBud TIC aTmmaITHOEIS TWV

yvwoToTroINoewv Twv AMNXA Kal Twv APEPIKAVIKWY AOYIOTIKWVY TTPOTUTTWYV. O OUIAOG Kal N

eTaipia Bpiokovral oTn diadikaoia €¢ETaoNg TNG €TTidOpPACNG QUTAG TNG TPOTTOTTOINONG OTIG

OIKOVOUIKEG KATAOTATEIG.

- AIMXA 7 Xpnuarooikovouikd péoda. 'vwaromoinoeic (Tpomomoinon) ZuuwneIiouos
XPNHATOOIKOVOUIKWY  TTEPIOUCIAKWY  COTOIXEiWV KAl  XPNUATOOIKOVOUIKWV

UTTOXPEWOEWV

E@apudletal yia £T0IEG AOYIOTIKEG TIEPIOBOUG TTOU EEKIVOUV TNV i uetd Tnv 1" louAiou 2013. H
TPOTTOTTOINON AUTH €I0AYEl OUVABEIS ATTAITACEIS YVWOTOTTIOINOEWV. Ol YVWOTOTIOINOEIG AUTEG
TTAPEXOUV OTOUG XPNOTEG TTANPOo®OpPnan n otoia eivar XpAoiun oTtnv afloAdynon Tng
€TTIOPACNG KATA TOV CUUYNQICPO SIOKAVOVIOUWY OTNV KATACTACN OIKOVOUIKNG 8£ong uiag
etaipeiag. H EupwTraikr ‘Evwon dev €£xel akoun uloBetroel Tnv Tpotrotroinan autr. O duiAog
Kal n etaipia Bpiokovral oTn diadikacia €€ETaong TNG €TTidPACNG QUTAG TNG TPOTTOTTOINONG

OTIG OIKOVOMIKEG KOTAOTACEIG.

- AAINT 12 AvaBalAdusvog @Opog: AvVvAKTnNon TwV UTTOKEIUEVWVY TTEPIOUCIAKWY

oroixsiwv (Tpomomoinan)

E@oapudletal yia £TAOIEC AOYIOTIKEG TTEPIGBOUC TTOU EeKivouv Tnv | petd v 1" lavouapiou
2012. H tpoTrotroinon autr] agopd oTov TTPoadIopIiocud TNG avaBaAAdpevng @opoloyiag eTri
TWV ETTEVOUTIKWY AKIVHTWV TTOU €TTINETPOUVTAI O€ €UAoyn agia Kkal, €TTiong, EVOWPOTWVEL TN
Aigpunveia 21 - «®opor Eicodnuatog - AvAKTnon avarmrpoCapUOCUEVWY N GTTOORECIYWY
TTEPIOUCIAKWY OTOIXEIWV» aT0 AAIT 12 TTPOKEIPEVOU YIa Jn aTTOCRECIKA TTEPIOUCIAKA OTOIXEIO
OTTOU XPNOIYOTIOIEITAl TO POVTEAO avaTtrpooapuoyrg Bdaoel AAIN 16. O okomdg AuTAg TNG
TPOTTOTTOINONG €ival va CUPTTEPIAGREI a) TNV avaipéaiun utréBeon 611 N BAon uTToAOYIGUOU ToU
avafBaAlopevou  @Opou e Twv  ETTEVOUTIKWYV  OKIVATWY, TA OTIOid  ETTIYETPOUVTAI
XPNOIMOTTOIWVTAG TO WOVTEAO TnG eUAoyng agiag PBdoer tou AAIM 40, Ba Tpémel va
TpoodioploBei wg n avdktnon Tng AoyioTiKAG agiag péow Tng TTWANCAG Toug Kal B) Tnv
atraitnon 61 n Bdon utroAoyiopoU Tou avaBaAlopévou @OPOoU ETTI TWV WN OTTOORECINWY
TTEPIOUCIAKWY OTOIXEIWY, TA OTToia  ETTIMETPOUVTAI  XPNOIYOTIOIWVTOG TO MOVTEAO TNG
avatrpooappoyng Bdaoel Tou AAIN 16, Ba mpétrel va gival TTavta n avakTnan TnG AOYIOTIKNG
afiag péow TG TMWANONG Toug. H EupwTtraikn Evwon Oev €xel akoOun uloBeTioel Tnv
Tpotrotmoinon auti. O OuIAog Kai n  eTaipia Bpiokovral otn diadikacia eEETaong Tng

€TTiI®pAONG AUTAG TNG TPOTTOTTOINCNG OTIG OIKOVOUIKEG KATAOTACEIG.
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- AAI 1 lNapougiaon Twv Oikovouikwyv Karaordoswy (Tporromroinon)

H Tpotromroinon auth e@apudleTtal yia €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV I PETA
Tnv 1 louAiou 2012. H tpotromroinon aut aAAalel Tnv opadoTtroinon Twv CTOIXEIwY TTou
Tmapoucidfovtal ota Aoimmd  2uvoAikd Eicodnuara. Ta oToixeio TTOU  PTTOPOUV  va
avartagivounBbouv (] va "avakukAwBoulv") ota AtroteAéoparta Xpriong Oe KATTOIO XPOVIKA
oTiyur, oto PéAAov (yia TTapddeiyua, KaTd Tnv atmoavayvwpion r tov diakavovioud) 6a
TTapouacidlovtal XwpIoTd amdé AGAAa aToixeia Ta otroia dev Ba avartagivounbouv toté. H
TpoTToTToiNON auTH Bev €xel akOun uloBeTnBei amd Tnv Eupwtraikr 'Evwaon. O 6piAog kai n
eTaipia Bpioketal otn dladikacia €EETaong Tng emidpacng AUTAG TNG TPOTTOTIOINONG OTIG

OIKOVOUIKEG KATAOTATEIG.

- AlMXA 10 Evomoinuéveg Oikovouikéc Karaoraoesig

To véo TTPOTUTTO £QapUOETal YIa £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV A JETA TNV
1" lavouapiou 2013. To AMXA 10 gykaBioTd éva eviaio HOVTEAO EAEYXOU TTOU £XEI EQAPUOYH
o€ OAEG TIG ETAIPIEG, CUUTTEPIAAUBAVOUEVWV KAl TWV OIKOVOUIKWY OVTOTHTWY €10IKOU OKOTTOU.
O1 aAAayég TTou eiodyovtal atrd 1o AMNXA 10 atraitolv atré Tn d10iknon va aOKEi ONUAVTIKA
Kpion TTpoKeEINEVOU va KaBopioel TTOIEG OVTOTNTEG EAEYXOVTAI KAI, CUVETTWG, €ival aTTapaitnTo
va gvoTtroinBouv atrd TN UNTPIKA. MapadeiyyaTa Twv TTEPIOXWV TTOU aTTAITOUV CGNUAVTIK Kpion
mepIAauBdavouv agioAdynon Tou TeKuapTou eAéyxou (de facto control), Ta TBavd dikalwPaTa
WAPOU 1 TO €Av 0 UTTEUBUVOG ANWNG atmmo@Acewyv AEITOUPYEi WG KUPIOG I avTITTPOoWTToG. To
AMXA 10 avtikaBiotd 10 pépog Tou AAIM 27 «Evotroinuéveg kal ATOMIKEG OIKOVOMIKES
KaTtaoTdoeig» 1mou agopd TIG €VOTIOINUEVEG OIKOVOMIKEG KATAOTACEIS KAl AVTIKABIOTA TN
Aigppnveia 12 «Evotroinon - Oikovopikég OvtotnTeG Eidikou Ykotrou». H Eupwtraikr ‘Evwon
Oev £xel akoun uioBetroel To TTPOTUTIO auTd. O SuIAoG Kai n eTalpia BpiokovTtal oTn diadikagia

egéTaong Tng €midpaong autol Tou TTPOTUTTOU OTIG OIKOVOMIKEG KATAOTATEIG.

- AlMXA 11 Koivég AisuBsTioeic

To vEOo TIPOTUTTO £QAPUOZETAI VIO ETACIEC AOYIOTIKEC TIEPIOBOUC TTOU EEKIVOUV TNV A PETA TNV 17
lavouapiou 2013. To AMNXA 11 aTtraAeipel TRV avaloyikf evotroinon Twv atmd Koivou
eAEYXOPEVWV ETAIPIWV. ZUPQWVA PE To AIMNMXA 11, o1 a1rd KoIvoU eAEYXOUEVES ETAIPIEG, EQOOOV
£€xouv TagivounBei wg «koivotTpagies» (0 6pog KolvoTTpatio KaBopioTNKE €K VEOU), TTPETTEI vV
AoyiCovTtal xpnoigoTroiwvTtag Tn pEBodo Tng kabapric Béong. EmimrpdoBeta, Tmepiouciakd
aTolxeia Kal AsiToupyieg TTou eAEyxovTal atTd KOIVoU aTTOTEAOUV «KOIVEG AEITOUPYIEG» GUNQWVA
Me To AINMXA 11 kai 0 AoyIoTIKOG XEIPIOUOS auTwy Twv dIEuBeTHoewY Ba gival yevikd cUPQWVOG
ME ekeivov TTOU akoAouBeiTal orjuepa. Baael autol Tou XeEIPIOPOU, O TTEVOUTAG £€akoAoubei va
avayvwpigel To TTOO0O0TO TTOU TOU AVAAOYEI ETTI TWV TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWY,
€000wWV Kal €€6dwv. To AMNXA 11 avtikaBiotd 10 ANl 31 «Zupuetoxn o Kovotrpagieg» Kai
™ Aigpunveia 13 ATO KoOIVOU €AEYXOPEVEG OIKOVOUIKEG ovToTNTEG - Mn  XpnuaTikég

OUVEICQOPEG aTTd KolvotTpakTouvteg. H EupwTraiky ‘Evwon dev éxel akdun uioBetoel 10
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mpoTUTTO autd. O OpIAog Kal n eTaipia Bpiokovtal otn diadikacia €£€Taong Tng €TTidpacng

auTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG KATAOTACEIG.

- AlMXA 12 T'vwOoToToIOEIS CUUUETOXWYV O AAAES eTaipiss

To vEo TIPOTUTIO £QAPUOZETAI YIa ETATIEG AOYIOTIKES TIEPIOBOUG TTOU EEKIVOUV TNV A PETA TN 1"
lavouapiou 2013. To AlNXA 12 ocuvduddlel TIG ATTAITHOEIS YVWOTOTIOINCEWYV YIA T CUUUETOXH
MIOG €TaIPiag o€ BUYATPIKEG ETAIPIEG, KOIVEG DIEUBETATEIG, ETTEVOUCEIG € CUYYEVEIG ETAIPIES KAl
dounuéveg eTaIpieg O €va  eviaio TTPOTUTTO  yvwoTotrolfoswy. 'Eva  oUvoAho  véwv
YVWOTOTIOINCEWY OTTAITEITAI €TTIONG OTTWG N YVWOTOTIOINCN TWwV KPICEWV TTou yivovTal
TIPOKEIUEVOU VIO TOV KOBOPIOPO TOU €AEyxou €TTAVW O€ Hia GAAN etaipia. To AMNXA 12
QvTIKABIOTA TIG ATTAITACEIG TTOU TTPONYOUUEVWG euTtrepIEXovTav aTo AAI 27, oto AAM 31 kai
10 AAI 28. H EupwTraikr) ‘Evwaon &ev £xel akdun uloBetrioel To TPOTUTTO auTd. O GPINOG Kal N
eTaipia Ppiokovral otn dladikacia egéraong TG €midpaong autoU Tou TIPOTUTIOU OTIG

OIKOVOUIKEG KATAOTATEIG.

- AlMXA 13 Emiuérpnon EuAoyng Adiag

To véo TTPOTUTTO EQAPUOLETAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ] META TNV 1
lavouapiou 2013. O Baoikdtepog Adyog €ékdoang Ttou AlMNXA 13 eival va MPEIWCEN TV
TEPITTAOKOTNTA KAl va BEATIVOEI TN CUVETTEID OTNV €QAPPOYR KATA TnVv €mMPETPNON TG
elAoyng agiag. Agv uttdpyel PETARBOAA yia TO TTOTE PIa OVIOTATA ATTAITEITAI VA KAVEl Xprion
elAoyng agiag aAAd, TTapéxetal kKaBodriynon oTov TPOTTO €MUETPNONG TNG €UAoyng agiog
oupwva pe Ta AMNXA, otav n eUAoyn agia atraireitar f emTpémetal ammd Ta AMXA. To AMNXA
13 evorroiei kai OIEUKPIVICeEl TIG 0dnyieg yia eMIPETPNAN €UAoYNG agiag kal €mmiong evioxUel TN
ouUykAion pe Ta Apepik@vika AoyioTIKG MpdTutra TTou £xouv TpoTroTToINOei atmd 1o ZupBoUAio
AMEPIKAVIKWY AoyIoTIKWVY MpoTUTTwV. To TTPATUTTO AUTO £XEI MEAAOVTIKN 1I0XU EVW ETITPETTETAI
TrpoyevéaTepn epapuoyn Tou. H Eupwtraiki ‘Evwon dev €xel akOun UloBeTAOEI TO TTPOTUTTO
autd. O 6uiIhog Kal n eTaipia BpiokovTal atn diadikacia eg¢étaong Tng emidpaong autol Tou

TTPOTUTTOU OTIG OIKOVOMIKEG KATAOTATEIG.

- AATT 27 Arouikég Oikovouikéc Karaordoeig (Tporromoinon)

H TpoTrotroinon auth e@apuoleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1] META
v 1 lavouapiou 2013. Q¢ cuvéTTeia Twv VEwV TTpoTUTTWY AMNXA 10, AINXA 11 kair AMNXA 12,
TO TIPOTUTTO AUTO TPOTTOTTOINONKE YIa va TTEPIAGREI TIG AOYIOTIKEG OTTAITACEIG KAl TIG ATTAITHOEIG
YVWOTOTTOINOEWV YIa TTEVOUCEIG O€ BuyaTpIKES, KOIVOTTPAEIEG KAl OUYYEVEIG ETTIXEIPATEIG OTAV
MIa eTalpia €TOIUACEI ATOMIKEG OIKOVOMIKEG KATAOTACEIG. To AAIM 27 «ATOUIKEG OIKOVOUIKEG
KaTtaotdoeig» ataitei pia €Taipia mou €ToINALEl ATOUIKEG OIKOVOUIKEG KATAOTACEIG va Aoyilel
TIG €TTEVOUCEIG OTO KOOTOG A aUppwva pe 1o AMNXA 9 Xpnuatooikovouikd Méoa. Emitpémeral

TTPOYEVEDTEPN €QApUOYN Tou TTpoTUTTou. H EupwTraikA ‘Evwaon dev €xel akOun UIoBETAOEl TNV
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Tpotrotroinon auti. O OuIAog Kai n  eTaipia Bpiokovral otn diadikacia €EETaong Tng

ETTIOPAONG AUTHG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG KATAOTACEIG.

- AAI 28 Zupueroxéc os 2uyyeveic emixeipnoeis kai Koivompagiss (tpormromoinon)

H TpoTrotroinon auth e@apuoleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1] META
v 1" lavouapiou 2013. Qg cuvéTeia Twv VEWV TTPoTUTTIwY AMXA 10, AMXA 11 kai AMXA 12
TO TTPOTUTTO QUTO TPOTTOTTOINBONKE yIa va KaBopioel TO AOYIOTIKO XEIPIOUO TWV CUPHETOXWYV O€
OUYVYEVEIG ETTIXEIPNOEIG KAl va TTapaBEéoel TIG ATTAITHOEIS yIo TNV e@apuoyl TG peBddou
KaBapAg B¢éong Katd TO AOYIOPO TWV OCUPPETOXWVY O€ OUYYEVEIG ETTIXEIPHOEIS KAl OF
kolvotrpagiec. EmrTpémeTal n vwpitepn epapuoyr Tou Tpotutrou. H Eupwtraikr ‘Evwon dev
€Xel aKOUNn uloBetnoel Tnv TpotToTroinon autr). O OuIAOG Kal n  €Taipia BpiokovTal oTn

dladikagia e&étaong TNG £TIdOPACNG QUTHG TNG TPOTTOTIOINGNG OTIG OIKOVOMIKEG KATAOTACEIG.

- AAIT 32 Xpnuarooikovouikd@ Méoa: [lapougiaon (rpomomoinon) Xuuwn@Iionos
XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiWV KAl  XPNUATOOIKOVOUIKWY

UTTOXPEWOEWV

H TpoTrotroinon auth e@apuoleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1] META
v 1" lavouapiou 2014. H TpoTrotroinon auTr SIEUKPIVICEl TNV £vvola «u@ioTaTal 0To TTapdv
VOUIKG €TIBAAAOUEVO SIKAIWUA YIa CUPYNPICPO» Kal €TTioNG SIEUKPIVICEI TNV €QAPPOYR TWV
KpItnpiwv cupwneiopol tou AAIM 32 ota cuoTtrpaTta Slakavoviouou (O6TTwg O KEVTPIKA
OUOTAUATA OIKWV £KKABAPIONG) Ta OTToia £QAPUOloUV PNXaviouoUug UEIKTOUG BIOKAVOVIOUOU
ol otroiol &gv Aeiroupyouv Tautdxpova. Or Tpotrotroifoelg Tou AAM 32 epappdlovral
avadpopikd. EmTpETTeTal N vwpiTepn EQAPPOYN. Z€ TTEPITITWAN OPWG TTOU PIA ETAIPIA ETTIAEEEI
TN VWPEITEPN EQAPMOYI, TTPETTEI VA YVWOTOTTOINCEI TO YEYOVOG KAl ETTIONG VO TTPAYUATOTTOINOEI
YVWOTOTIOINCEIG TTOU ATTAITOUVTAl aTTO TIG TPOTTOTTOINCEIS Tou AlNMXA 7 yia To cupgyn@Iiouo
XPNHMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWY UTTOXPEWOEWY. H
EupwTraikr ‘Evwaon dev €xel akdun uloBetrioel TV TpoTrotroinan autr. O 6pIAog Kal n eTaipia
Bpiokovtal oTn dladikacia e€étaong TNG €TTIOPACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG

KATAOTAOEIG.

- AAIT 19 Mapoxéc oc epyalouévouc (Tporromoinon)

H tpotrotroinan spapudletal yia eTACIES AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV 1 PETA TNV 1"
lavouapiou 2013. To Tpotrotroinuévo AAI 19 tpoTeivel onuavtikég allayég oTo AoyioTikd
XEIPIOPO TwV TTOPOXWV O€ €PyalopEvoug, OupTTEPIAUBaAvONEVNG TNG OTTAAOIPAG TOu
OIKAIWMATOG €TMAOYAG Yia avaBaAAOuevn avayvwpion TwV HETAROAWY TWV TTEPIOUCIOKWY
OTOIXEIWV KOl UTTOXPEWOEWV OUVTAEIOOOTIKOU TTpoypdupaTog  (yvwoth wg  "péBodog
mepIBwpiou”). AtmrotéAeopa autol Ba eival n peyaAltepn PETAPANTOTNTA TOU IGOAOYIGHOU

EKEIVWV TWV ETAIPILV TTOU £WG Kal Orjuepa epapudlouv Tn péBodo TTepIBwpiou. Ettiong, pe TIg
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TPOTTOTTOINCEIG AUTEG, Ba TTEPIOPICTOUV Ol HETAPBOAEG TOU KABapoU TTEPIOUCIOKOU aToixeiou (A

UTTOXPEWONG) TTPOYPANMATOS CGuvTagioddTNONG TIOU avayvwpifovral oTa atmoTeAéouaTa

xpnong oto kaBapd €00do (£€€0do) TOKOU KAl OTO KOOTOG TpEXouoag atracxoAnong. H

AVOUEVONEVN aTTOd00N ATTO TTEPIOUCIAKA OTOIXEIQ TTPOYPANMATWY Ba avTikaTaoTadei armmd pia

TioTwaon oT1o €000 TTou Ba BacileTal oTnV AmddO0N TWV ETAIPIKWY OPJOAOYwV. ETTpdéobeTa,

TO TPOTTOTTOINKEVO TTPOTUTTO ATTAITEl GUECN aAvVAYVWPION TOu KOOTOUG TTPOUTTNPECIiag wg

aTroTéAEopa PETAROAWY OTO TTPOYpaUUa (OTa aTroTEAEOUATA XPONG) KAl ATTAITEI Ol TTAPOXES

€€600U amd TNV uTMpeoia va avayvwpifovial pgovo OTav n TPoo@opd  YiveTal VOUIKA

OeOUEUTIKN) Kal Ogv JTTOpEl va avakAnBei. Emrtpémetal n TrpoyevéoTepn e@apuoyr. H

EupwTraikn ‘Evwan dev €£xel akdun uloBeTrioel TV TpoTtrotroinan autr. O 6pIAog Kal n Taipia

Bpiokovtal oTn dladikacia eEétaong TNG £TTIdPACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG

KATAOTAOEIG.

2.3 Evomoinon

OuyaTtpikég: Eival €miXeIpAoeIg €TTi TwV OTTOIWV QOKEITal €AeyXOG ATTd TNV PNTPIKA €TAIpia
EAINOIA EAAHNIKH ETAIPEIA METPEAAIQN AE. O1 Buyatpikég evoTtroloUvTal TTARPWG
(OAIKA evoTroinon) amd TNV NUEPOMNVIQ TTOU OTTOKTATAI O EAEYXOG ETT' QUTWV KAl TTAUOUV VA
€VOTTOIOUVTAI OTTO TNV NUEPOUNVIA TTOU BEV UPICTATAI TETOIOG EAEYXOG.

H xpnoiyotroioduevn AoyioTikr WéB0dOG yia Tnv evotroinon eival n péBodog ayopds. To
K6OTOG a1réKTNONG MIag BuyatpikAg €ival n e0Aoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU
066nkKav, | TWV CUPPETOXIKWY TITAWV TToU €kOOONKAV I TWV UTTOXPEWOCEWV TTOU avaAf@Onkav
Kard Tnv nuepopnvia Tng avraAAayng, TTAéov TuxOv KOOTOUG AuECA ETTIPPITITEOU OTNV
ouvoAAayr;. Ta €EATOPIKEUMEVA  TTEPIOUCIAKA  OTOIXEIA, UTTOXPEWOEISC Kal EVOEXOUEVES
UTTOXPEWOEIG TTOU CUVIOTOUV ETTIXEIPNUATIKI €VOTTOINCH ATTOTIMWVTAI KATA TNV ATTOKTNON OTIG
eUAoyeg acieg Toug aveEapTrTwG TOU TTOCOOTOU CUUMETOXNG. To KOOTOG Trépav TnG €UAoyNG
afiag Twv €T PEPOUG OTOIXEIWV TTOU OTTOKTABNKAV, KaTaXwpEiTalr wg utepaia. Av TO
OUVOAIKO KOOTOG TNG ATTOKTNONG €ival PIKPOTEPO aTrd Tnv eUAoyn agia Twv €T PEPOUG
gToIXeiwv TToU aTToKTBNKav, N dlagopd (UTToagia) KaTaXWwPEEITAl AUECa OT €VOTTOINUEVA
atmroTeAéouarTa.

Ta dikaiwuaTa peIoYwn@iog avTimpoowTreUOUV TO TTOCOO0TO TWV KEPOWV 1 CnUIWV Kal Twv
idlIwv KeaAaiwy TTou dev avaloyolv oTov Opido. Ta dikaiwuaTa pelowneiag Tapouaialovral
OIOKPITA OTNV EVOTTOINUEVN KATACTOON CUVOAIKWY €000WYV, Kal o€ SIOKPITH YPAUMN OTa idla
KEQAAQIO TNG EVOTTOINUEVNG KATAOTOONG OIKOVOMUIKNAG Béong. Ze Tepimtwaon eEayopdg
OIKAIWMATWY PEIoYWN@iag atod Tnv eTaipia, n dla@opd PETAEU TOU TIMAMATOS £€Ay0PAS Kal TNG
AoyioTiKAG agiag Twv 16iwv KeQaAaiwv Tng eTalpiag TTou eEayopdadetal avayvwpifeTal wg
uTTEPOSia.

AlgTaipikéG ouvaAAayég — AIETAIPIKG UTTOAOITTA KAl atTpayuatotrointa kéEpdn atmmd ocuvaAlayEég
METAEU TwV €TAIPEILV TOU OpiAou dlaypdeovTal. OI aTrpayuaToTroinTeg CnuiEg diaypagovTal,
epooov Oev UTTApXEl £VOEIEN aTToEiwaNG Tou PETARIBACBEVTOG TTEPIOUCIAKOU OTOIXEIOU.

O1 AoyIOTIKEG apX€G Twv BuyaTpIKWV ETAIPEIWV Eival OPOIOUOPYPEG HME QAUTEG TTOU €XOUV

ui08eTnBei atd Tov OpiAo.
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H nuepounvia KardpTiong Twv OIKOVOUIKWY KATACTACEWY TwV BUyaTpIKWY GUUTTITITEI JE AUTH
NG UNTPIKAG ETAIPIAG.
O1 cuppeToxéG o€ BuyaTpIKEG OTIG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG eupavidovtal aTnv agia
KTAONG PEiov TIG TTPORAEWEIG ATTOEIWONG, €@’ GO0V CUVTPEXOUV.
uyyeveig: Eival ol €TiXeIpAoeIg OTIG OTT0iEG 0 OPIAOG CUUHETEXEI ME TTOOOOTO atrd 20% Ewg
50%, aokei onuavtikf €mmppor] kal dgv eival Buyatpikég i kKovotTpagieg. O1 eTevOUOEIS O€
ouyyeveic AoyioTikoTToloUvTal oUhQwva Pe Tn PéBodo Tng kabapng Béong. Me Baon auTtr Tn
MEBODO, N CUUUETOXN O€ OCUYYEVH ETAIPIO KATAXWPEEITAI OTO KOOTOG KTACEWS TTAOV NG
METABOAAG TOU TTOCOOTOU GCUMMETOXAG OTNv KaBapry B6¢éon peTd TNV OpXIKA nUEPOPnvia
KTAOEWG, Peiov Tuxov TTpoRAEweIS yia atmoueiwon agiag. To pepidio Tou Opidou TTavw OTa
KEPON N TIG CNUIEG TWV OUYYEVWV ETTIXEIPAOEWY MPETA TNV ATTOKTNON KOTaXwpEiTar ota
aTroTeEAEOUATA. 2TNV TTEPITITWON TTOU TO PEPISIO TOU OpiAou TTi TwV NUILV UIAG CUYYEVOUG
€€lowBei pe TO BIKAIWPA CUPMETOXNG OTNV Ouyyevh, dev avayvwpifovTal {nNIEG, Y e€aipean
TNV TTEPITITWON TTOU £XOUV avaAn@eBei TTepaiTépw deOPEUOEIS YO Aoyaplaoud TG ouyyevoug.
AtrpayuartoTtrointa KEpdn atrd ocuvaAlayEég JETAEU TOU OPIAOU Kal TwV CUyYyevwV diaypd@ovTal
KAT@ TO TTOOOOTO OCUMMETOXNG TOU OMIAOU OTIG OUYYEVEIC. ATTPAYMATOTIOINTEG {NUIEG
dlaypda@ovTal, e TNV TTPOUTTOBean OTI dev UTTAPXE! EVOEIEN aTTouEiwang Tou PeTaBIBacBévTog
TTEPIOUCIAKOU OTOIXEIOU.
O1 AOYIOTIKEG APXEG TWV CUYYEVWV Eival OJOIOUOPPESG PE AUTEG TTOU €XOUV UIOBETNBET aTTd ToV
OuIAo.
O OUPUETOXEG O OUYYEVEIG ETTIXEIPACEIS OTIG ETAIPIKEG OIKOVOUIKEG  KATAOTAOEIG,
epaviCovtal oTnv agia KTAoNg peiov TIG TTPORBAEWEIG aTTOEIWONG, € GO0V GUVTPEXOUV.
O1 etaipieg Tou Opidou —pe €0pa emi Tng 0doU [lMnywv 33, 145 64 Kneioid- 10U

TTePIAAUBAVOVTAI OTIG EVOTTOINPEVES OIKOVOUIKEG KATAOTACEIG €ival Ol €EAG:

a/a EMQNYMIA % ouupETOXIS MEO®OAOZ ENOIMOIHZHZ
Aueon | ‘Eppeon | Zuvolo

1 EAINOIA EAAHNIKH ETAIPIA

METPEAAION A.E. MnTpIkA OAikr) Evotroinon
2 EAIN TEXNIKH A.E. 99,95% 0,05% 100% OAIkr| Evotroinon
3 EAIN XTAOMOI AE. 99,996% 0,004% 100% OAikn) Evotroinon
4 EAIN NAYTIKH ETAIPIA 99,999% | 0,001% 100% OAikr| Evotroinon
5 EAIN BIOKAYZIMA A.E. 37% 0% 37% KaBapn ©éon

2.4 Azaitoupyikoi TopEig

O1 Aeiroupyikoi Topgic Tou Opilou gival o1 €§AG:

e  Yypd KOUOINO ECWTEPIKAG AYOPAC

O Topéag TWV UYPWV KAUCIHWY TNG ECWTEPIKAG ayopds eival n Bacikh dpacTnpidtnTa NG
MNTPIKAG €TAIPIOG KOl TOU OWIAOU OTOV OTIOI0  EVOWMATWVETAI Kal To TUAMA TG
opaatnpidTnTag NG BuyatpikAg etaipiag EAIN NAYTIKHZ 1mou a@opd PETAQOPA uypwv
Kaugoiywy pe degapevotThola PeETAlU €YKATAOTAOEWVY TNG £TAIpiag KaBWG Kal Tn dlavour oTo
OiKTUO TTPATNPIWY VNOIWV.

e EKMETAAAEUON TTPATNEIWYV UYPWYV KAUCIMWYV

O Topéag Aeiroupyei péow TG Buyarpikig eTaipiag EAIN ZTAOMOI AE.

e EkuerdAAsguon Siaxeipiong Se€auevoTTAOIWY
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O 1opéag Aeimoupyei péow TnG Buyatpikrg etaipiag EAIN NAYTIKH ETAIPIA n otroia €kT16g

amd 1N Olaxeipion Twv TPIWV OeEAUEVOTTAOIWY TA OTToia aoXOAoUVTAl QOTTOKAEIOTIKA YIO

Aoyapiaoud tng EAINOIA, evtdg Tng xpriong 2010 avélape tn diaxeipion duo eTTi TTALoV

oeapevotThoiwy Ta otroia peTagépouv gutropelpata yia Tnv EAINOIA aAAGd kai  yia

Aoyaplaopd TTeAaTWV €KTOG opidou. ZnueiwveTal 611 To MdapTio 2011 n EAIN NE atmodéopeuoe

TO éva €K Twv OUO0 autwyv degapevomioiwy (A/= AMNOAAQO) evéyel Tng diagaivouevng peiwong

™G CATNONG TWV TTETPEAQIOEIdWY KOl KATA CUVETTEIO TNG MEIWONG AVAYKWYV YIA PETAPOPES

KAuaipwy.

e KaTOOKEUAOTIKA £pVa

O 6uINog dpaaTnpIoTToIEiTal O€ AUTOV TOV Topéa péow TNG BuyaTtpikng etaipiag EAIN ATE.

e Noiréc SpaoTnNPIOTNTEC

MepiAauBavovTtal o1 dpacTNPIOTNTEG TNG MNTPIKAG ETAIPIOG OTNV EUTTOPIA OTEPEWV KAUGIUWY
Kal AITTAVTIKWV.

H Aioiknon TmapakoAouBei Ta  AEIMTOUPYIKA  OTTOTEAECUOTA  TWV  ETTIXEIPNUATIKWV
OpaCTNPIOTATWY EEXWPIOTA PE OKOTTO TN AQWN OTTOQACEWY OXETIKA UE TN KATAVOUN TTOPWV
Kal Tnv aglohdynon Tng amédoong toug. H agloAdynon tng amédoong tou KABe TOpEQ
BaoileTtal oTa atroteAéopaTa, KEPON 1] {nNUieg atrd TIG AEITOUPYIKEG BPACTNPIOTNTES TTPO GPOPOU
ei00duaTog. O1 cuvaAhayég peTalU ASITOUPYIKWVY TOPEWV TTPAYHOTOTTOIOUVTAl UYE TPOTTO
TTOPOPOIO  PE OUTEG ME €EWTEPIKOUG TTEAATEG. ZnuEIWVETAI OTI O AOYIOTIKEG APXEG TTOU
XPNOIMOTTOIOUVTAI VIO TNV ETTIMETPNON TWV AEITOUPYIKWY OTTOTEAECUATWY TWV TOPEWV Eival Ol
iOIEC PE QUTEG TTOU XPNCIKOTTOIOUVTAI VIO TNV CUVTAEN TWYV OIKOVOUIKWY KATAOTACEWYV.

O1 TwARoeig Tou Opidou yivovtal Katd kUpio Adyo oTnv EAAGDa €kTOG aTrd éva PEPOG TWV
Airavtikwv  (AimavTik@ MARINE) TTou yivovtal oto €§wTepIKO Kal dev gival onuavTtikd yia
yvwoToTtroinon. Aev uttdpxel TeAGTNG atmd Tov o1roio 0 Opihog va €xel €00da TTou EeTTeEpPVAVE
T0 10% TOU GUVOAOU TWV £€060wWV Tou Opilou.

Agv yvwaoTOoTToIOUVTAl TA TTEPIOUCIAKA OTOIXEIQ KOl Ol UTTOXPEWOEIG avA AEITOUPYIKO TOMEQ
eTTeIdf Ogv CUUTTEPIAOUBAVOVTAI OTIC £0WTEPIKEG QAVAPOPES TTPOG TOV ETTIKEPAANG AAWNG
ETTIXEIPNUATIKWY aTTo@Acewy. O1 TTapakATw TTVAKEG TTAPOUCIAlouv TIG TTWAACEIS Kal Ta
aTTOTEAEOOTA TWV AEITOUPYIKWV Topéwv Tou OpiAou yia TIG TTEPIddou¢ TTou éAnéav tnv 31"

AekepBpiou 2011 kai 2010, avrioToixa (o€ XIA.€UpWw):
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AvdAuon avd Topéa Tnv 31/12/2011

>uvoAikég MwAnaoeig
MwAnoeig yeTagl Topéwv
NwAnRoeig og e§wTePIKOUg
TEAATEG

Aeitoupyikd Képdn (EBITDA)
Amrooféaeig
XpnuaTtooikovouikd ‘E¢oda
Avaloyia aTToTEAETUATWY aTTO
CUMUETOXN TTOU
AoyioTIKoTTOIEiTaI PE TN HEBOBO
NG kKaBapnig Béong

Képdog / (Znuid) mpo Popwv
Dopog Eicodriparog

Képdog / (Znuia) perd Popwv

MeTaBoAég Trayiwv oToIxXEiwv

-MpooBrikeg

2uvoAikég MwAARoeIg

MwAAoeIg peTagl TopEwv
NMwARoeig o€ e§wTEPIKOUG
meAATEG

Aeitoupyikd Képdn (EBITDA)
Amrooféaoeig
XpnuaTooikovouikd ‘E¢oda
Avaloyia aTToTEAECUATWY ATTO
OUMMETOXN TTOU AOYICTIKOTTOIEITAI PE
N péBodo TNG KaBapng Béong
Képdog / (Znuia) rpo Popwv
Doépog Eicodrpatog

Képdog / (Znuia) perd Popwv

MeTaBoAég Trayiwv oToIxXEiwv
-Mpoobrikeg

Kauoiua EK"“dMFUGn KaTaoKeuaoTIKA .
E0WTEPIKN Aoitra TpaTnplwy épya (EAIN Exper/on Atraloipn Zovoho
o opc'( ns UYPWV KOUGTHWV '?I!XNIKH AegapevotrAoiwv en OMIAOZ
Yopds (EANIN ZTAGMOI) )
781.768 17.904 4.155 1.304 9.167 12.122 814.298
-3.989 -57 -45 0 -8.031 -12.122 -12.122
777.779 17.847 4.110 1.304 1.136 0 802.176
8.613 -427 -59 -393 -708 0 7.026
-3.875 -376 -9 -6 -26 0 -4.292
-2.829 -691 -2 -7 -9 0 -3.538
-31
1.909 -1.494 -70 -406 -743 0 -835
-209
-1.044
1.163 50 2 10 1.225
AvdAuon avd Topéa Tnv 31/12/2010
EkperdAAguon
KavUoipa “puv:(g:”v KataokeuaoTikd Exper/on SOvoho
ECWTEPIKNG Aoimé KAUGiJwV épya (EAIN AggapevotAoiwv Amahoie OMIAOZ
ayopdg (EAIN TEXNIKH)
XTAOMOI)
806.871 21.386 4.171 2.141 9.291 11.785 843.860
-4.007 -81 -26 0 -7.671 -11.785  -11.785
802.864 21.305 4.145 2.141 1.620 0 832.075
8.768 74 -125 26 -1.109 0 7.634
-4.083 -396 -13 -7 -19 0 -4.518
-1.148 -172 -1 -12 -11 0 -1.344
730
3.537 -494 -139 7 -1.139 0 2.502
-1.055
1.447
4.363 101 5 63
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2.5 ZuvaAAaypaTIKEG HETATPOTTEG

o) NOpIoHa TTaPOUCiacng TWV OIKOVOHIKWY KATAOTACEWYV

Ol €TAIPIKEG KA EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG TTAPOUCIALOVTAl GE EUPW.

B) ZuquAavég o€ ¢évo vopiopa — ATToTiunon amAITQOEWV — UTTOXPEWCEWV O€ {Evo
vOuIoHa

O1 ouvaAAayég o€ EEvo VOUIONA TWV EVOTTOINUEVWY ETAIPEIWV KATAXWPEOUVTAI JE TNV ICOTIMIA

TOu &Evou vopiopatog Katd TV nuepopnvia g auvaAliayngs. O ouvaAAaypatikég dlapopég,

TTOU TTPOKUTITOUV KaTA TV €ioTrpagn i atroTiynon Twv amaITAcEwy o€ {EvVo VOUIoNA, KaBwg

KOl €KEIVEG TTOU TTPOKUTITOUV KATA TNV €EOQANCN 1} ATTOTIUNON TWV UTTOXPEWOEWV O &EVO

VOUIOUd, KATOXWPEOUVTAI OTA ATTOTEAEOUATA XPROEWG.

2.6 Evowpara mTayia

Ta evowpara Ayl aTTOTIHWVTAI OTAV agia KTAoEwG peiov TIG atmooféoclg. H agia kThoswg
TEPIAAUBAVEI OAEG TIG AUETA ETTIPPITITEEG OATTAVES YIA TNV ATTOKTNON TWV OTOIXEIWV.
MeTayevéaTepeg DATTAVEG KATAXWPEOUVTAI G€ £TTAUENON TNG AOYIOTIKAG aiag TwV EVOWNATWY
TTayiwv yoévov av meavoAoyeital 0TI JEAAOVTIKA OIKOVOUIKG OQEAN Ba €lo0peloouV GTOV OUIAO
Kal To KOOTOG Toug uTropei va amoTtiun®ei afidmoTta. O1 yevoueveEG E€TTIOKEUEG KAl Ol
OUVTNPROEIG KATaXwWwPOUVTal 0T aTToTEAéOUATA.

Ta oikomeda Kkal Ta KTipia amoTiufdnkav kKatd Tnv nuepounvia petdfaong ota AlMXA
(1/2/2004) otnv eluAoyn a&ia Toug, n oTroia TTPOCSIOPIOTNKE UETA ATTO PEAETN AVEEAPTNTOU
OiKOU EKTIUNTWV.

Ta umoAoITTa evowpaTa TIAyIa OTOIXEId TOu evepynTIKOU (UNXaVOAOYIKOG €EOTTAIOHOG
EYKATOOTACEWY UYPWV-OTEPEWV KAUTGIUWY, HNXAVOAOYIKOG €EOTTAICUOG TTpATNPIWY UypwV
KQUGOIiJWY, HETAPOPIKA PETA, ETTITTAQ YPAPEIWY, NAEKTPOVIKOI UTTOAOYIOTEG) aTToTiuABnKav oTo
apxIKd KOOTOG KTONG TOUG MEIOV TIC CUCGCWPEUNEVEG ATTOORETEIG.

O1 atmmooBéoeig emavarrpoadlopioTnkav Ye BAcn TNV TTPAYUATIKA wW@EAUN {wh Twv TTayiwv

TTOU EKTIUABNKE WG €ENG:

Kripia (levikng Xprioewg, BlounxavooTtdaoia Kal atmoBrKeg) 20-70 €1n
MnxavoAoyikog eE0TTAIONOG EYKATAOTACEWY UYPWY KAUCTUWY 20-60 €1
MnxavoAoyikog eE0TTAIONOG ETTECEPYQTIOG-OTTOBKEUONG OTEPEWV KAUTIUWV 25-30 £1n
MnxavoAoyikdg €E0TTAIONOG TTPATNPIWY UYPWYV KAUCIUWV 5-25¢m
Metagopikd péoa 10-12 €1n
Noirog e€OTTAIONOG 3-10 €1

O1 utroAeipypaTikég aieg kal oF WEENPEG CWEG TWV EVOWMPATWY Trayiwv UTTOKEIVTAI O€
ETTAVELETAON 0€ KAOE NUEPOUNVIA KATAPTIOEWGS OIKOVOUIKWY KATAOTACEWV.
Otav o1 AoyIoTIKEG aieg TwV EVOWPATWY TTayiwv utrepBaivouv TNV avakTholun agia Toug, ol

d1a@opig (aTTouEiwan) KaTaxwpouvTal wg ££0d0a OTA ATTOTEAECUATA.

Katd Tnv TWwANon Twv eVOWHATWY TTayiwy, ol dIagopES HETACU TOU TIMAKATOG TTou AauBaveTal

Kal TNG AOYIOTIKAG TOUG agiag KataxwpouvTal wg kEPdN A {nuicg oTa aTToTEAECUATA.
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Aev  avapévovtal OnNUAvTIKEG aAAayEéG OTIC WEEAINEG CwéC Adyw Tou  €idoug Twv

OpaaTtnpioTATWY Tou Opidou. H dioiknon Ba augnoel TG atmooBEcelg OTav o WPEAINEG CWEG

KATAOTOUV PIKPOTEPEG OE OXECN UE TIG TTPONYOUUEVEG EKTIUACEIC i Ba peIwoel TIG agieg Twv

TTayiwyv TTou €xouv atragiwBei Texvohoyikd i Twv Trayiwv TTou dev eival TTAEéOV OTPATNYIKAG

onuaciog Kal eykataAgitrovral A TTPOKEITal va TTwAnBouv.

2.7 AuAda TEPIOUCIAKA OTOIXEIN

(a) AoyIoMIKO

O1 Gdeieg AoyiopIKOU aTroTINWVTAl OTNV agia KTHoewg peiov TIg ammooBéoelg. O ammooREoelg
dlevepyouvTal e TNV otaBepr] p€Bodo katd tTnv SIdpKeIa TNG WPENIUNG WG TwV OTOIXEIWV

auTwv n oTroia givail 4 £1n).

(B) Aoitrd duAa TTEPIOUCIOKA OTOIXEIN:
e AiKaiwpa EPTTOPIKNAG CUVEPYATIiAg pE oUVEPYAOUEVA TTPATHPIA

H untpIkn €Taipia yia TNV €TEKTACN TOU OIKTUOU TTWAACEWY O€ TTPATAPIO UYPWY KAUCIHWV
OUVATITEl TTEVTAETEIC OUPPBATEIS pe véa ouvepyaloPeva TTPATAPIA TTOU EVTACOOVTal 0TO SiKTUG
™G KABWG Kal PE TA UQPICTAPEVO OuvepyalOueva TIPOTAPIA  yid TV avavéwon Twv
ouppdocwy Otav autEg Affyouv. Bdoel Twv CuhBACEWY auTwy Kal yia Tnv eEac@dAion TG yia
TTEVTE €T EUTTOPIKAG OUVEPYAOiag ME Ta TIpATAPIO QuTd, n eTaipia avaAaupdver Tnv
uttoxpéwon e OIKEG TNG dATTAVEG va OIOPOPPWOEl TA TTPATAPIA, £TCI WOTE QUTA  va gival
KatdAANAa yia va TTwAoUv Ta TTPoIdVTa TNG. TNV TTEPITITWAON TToU KatayyeABei n ouuBacn amod
TOV TTpaTnPIoUxOo TIPIV aTTd TNV AREN TNG auTtdg €xel TNV uTtoxpéwan Bdaoel Tng oluBaong va
KataBAaAAel oTnv eTaipia To avatrooBeoTo PEPOG TOu avwTépw KOoToug. ‘ETal n avwTtépw
datrdvn TTou avoAapBAaveTal yia va €£ao@aAlIoTEl TO dIKAiwPA TG EUTTOPIKAG OUVEPYACIAg YE
Qutd Ta TIPATAPIO YA TIEVTE €T AVTIMETWTTICETAI WG AuAo TTEpIoUcIakd oToixeio. Ol
armooféoeig dievepyouvtal pe TNV otabepn PéBodo katd Tnv diIApKeIa TNG WPENIUNG CWAHGS TwV

OTOIXEiWV auTwy, n otroia eival TévTe (5) €1n.

e AUAn gptropikA agia «aépag» TTpaATNPiWV:
A@opd TTo0G TTOU TUXOV KaTaBaAAovTal €@’ ATTag atmd Tnv gTaipia KaTd Tnv évapgn piobwong

véwv TTpartnpiwyv. O1 amooBéaclg utroAoyiCovtal ue Bdon Ta £€1n yicBwong Twv TTPATNPIWV.

2.8 Amropegiwon agiag TeEPIOUCIAKWY CTOIXEIWV

Ta TEPIOUCIOKA OTOIXEIO TTOU €xOUV ATTEPIOPIOTN WQEAIUN Cwh Kal dev atmoofévovTal
UTTOKEIVTOI O€ €AeyXOo ammopeiwong Tng agiag Toug o€ KABe nuepounvia Kardptiong
OIKOVOMIKWYV KATAOTACEWV.

Ta amooBevoueva TTEPIOUCIOKA OTOIXEIQ UTTOKEIVTAI KOl 0€ EAEYXO0 aTTOUEIWONG TNG agiag Toug,
Otav uttdpxouv evoeitelg OTI o1 AoyiaTiKY aia Toug dev Ba avakTnOEi.

H avaktAoiun agia civar n peyoAdTtepn afia petalu elAoyng afiag peiwpévng ME TO
ATTAITOUKEVO VIO TNV TTWANGN KOOTOG Kal agiag XpRoewg.

Na Tnv ekTipgnon Twv ¢NPIWY ATTOUEIWONG TA TTEPIOUCIOKA OTOIXEIQ €VIACOOVTAl OTIG
MIKPOTEPEG OUVATEG HOVAdEG Onuioupyiag Tauiakwyv powv. O1 Cnuiég  amouegiwong
KataxwpouvTtal wg £€60da OT' atmoTeEAéoUATa OTAV TTPOKUTITOUV.
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2.9 XpnUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIA

A) Napdaywya yia avTioTddpion edhoyng agiag

21a mAaioia Tng dlaxeipiong Twv KIvOUvwy atrd TIG HETAROAEG TNG aiag Twv aTToBeUATWY TWV
TeTpeAaIOEIdWV TTPoidvTWY, 0 OpiAog dievepyei TTpdEeig TTapaywywy cupBoAaiwy. H guhoyn
agia Twv TTOPAYWYWV aUTWYV, N oTToia TTPOadIopIfeTal WG N TTapouca agia Twv PEAAOVTIKWV
XPNUaTopowy, avayvwpiletal atov IaoAoyiopod oTig «AoITTég ATTAITACEIG» £QOTOV gival BETIKN
Kal oTIG «N\OITTEG YTTOXPEWOEIG» €AV gival apvnTiKA. AlGKUPAvoEIG aTnv elAoyn agia Twv
TTOPAYWYWY QUTWYV  KATOXWPEOUVTAlI OTnNV  KATAOTAON atmmoTeEAeoudTwy oT10  «KOOTOG
MwAnBévTwv» (onu. 6.2).

Ta XpNUATOOIKOVOUIKA TTapAywyda To OTIoia XPnoIJoTrolouvTal yia Tn dlaxeipion Kivduvou
OUMTTEPIAAUPBAVOUV EEWXPNMATIOTNPIOKA CUMPBOAaIa PeANOVTIKAG exTTApwong (Commodity

Price Swaps) kai dikaiwpaTa TTpoaipeong (Options).

B) Alaféoipa yia TTwANON XPNHATOOIKOVOUIKA OTOIXEIN

Ta diaBéoiua TTPog TTWANCN XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId aPOPOUV CUUUETOXES
Tou OpiAou, yia TIG oTToiEG eV UTTAPXEI OXEOIOTUOG Yia TN BPaxuTTpdBeaun TTWANCH TOUG.
AmroTiywvTal 0TV €UAoyn afia Toug Kal Ta OXETIKA KEPON 1 (nuIEG KaTaxwpouvTal O€
atmoBepaTiké Twv 10iwv KeEQaAaiwy, YEXPI Ta OToIXEIO auTd TTwANBOUV | XapakTNPIoBouv wg
ATTOUEIWUEVQ.

Katd tnv mTwAnon 1 otav xapaktnpioBolv wg atmoueiwpéva, Ta KEPON 1 ol {NuIEG
HeTa@épovTal oTa aTroTeAéopaTta. Znuiég aTropgiwong Tou €Xouv avayvwploBei oTa

atroTeAEoUATA OEV AVTIOTPEPOVTAI HETW OATTOTEAECUATWV.

N Mpoodiopiopdg eGAoyng agiag XPNUATOOIKOVOMUIKWY CTOIXEIWV

H elAoyn atia Twv XPNUOTOOIKOVOUIKWY CTOIXEIWY TTOU OIATTPAYUATEUOVTAl OE EVEPYEG
xpnuatayopég (.. xpnuatmioTtrpia) Tpoodiopietal ammd TIGC ONUOCIEUOUEVEG TIMEG TTOU
Io0XU0UV KaTd TNV NUEPOMNVIa TOu IGOAOYIGHOU.

H elAoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TToU &ev dIATTPAYUOTEUOVTAI OE EVEPYEG
XPNUaTayopéS TTPOCBIOPICETAI UE TN XPAON TEXVIKWY ATTOTIUNONG, 01 0TToieg BaaifovTal wg TTi
TOo TTAcioTOov O¢ OlaBETINEG TTANPOPOPIEG yIa GUVOAAQYEG TTOU OlEVEPYOUVTAl OE EVEPYEG

AYOPEG, EVW XPNOIUOTTOIOUV KATA TO SuVATO AlyOTEPO EKTIUATEIG TNG OIKOVOMIKNG OVTOTNTAG.

O Oupihog epapudlel Tnv TpoTrotroinon Tou AlNXA 7 TTou aTrauTei Tn yvwoToTroinon Twv
XPNUOTOOIKOVOUIKWY CTOIXEIWY TTOU ETTINETPOUVTAI OTNV €UAoYN adia péow 1EpdpXnNong TPIWV

ETTITTEOWV:
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e ANPOOCIEUOUEVEG TINEG AYOPAS VIO XPNUATOOIKOVOUIKA OTOIXEIO TTOU SIATTPAYUATEUOVTAI
o€ eVEPYEG XpnuaTayopég (etriredo 1).

o TexvikéG atroTiunong Pacifoueveg atreubeiag o€ dNUOCIEUOUEVEG TIUEG ayopds N
UTTOAOYIZOUEVEG EPPECWGS OTTO ONUOCIEUOPEVES TIMEG ayopdg yia TTapopola epyaAcia
(eTTiTredo 2).

e Texvikég atroTipnong tmou dev Baacifovral o dIABECIUEG TTANPOPOPIES ATTO TPEXOUTES

OuvaAAayEG o€ evepyougs xpnuatayopég (etTitredo 3).

O Tmivakag Tou akoAouBei aTtreikoviel Ta XPNMOTOOIKOVOUIKA OTOIXEIO €vepynTIKOU Kal

TTadnTikou OpiAou Kal eTaIpiag, TTOU ETTIUETPWVTAI TNV UAoyN agia:

31/12/2011
Eimedo 1 Eiredo 2 ETiredo 3 ZivoAo
Zroixeia EvepynTikou
MeTtoxég (2nu. 5.5) 82.550,10 - - 82.550,10
Warrants (Znp. 5.5) - 0,00 - 0,00
82.550,10 0,00 0,00 82.550,10
Zroixeia MadbnTikoU
Mapdaywya avTioTdduiong
eUAoyng agiag
(£np. 5.20) - 392.935,71 - 392.935,71
0,00 392.935,71 0,00 392.935,71
31/12/2010
Emimedo 1 ETritredo 2 Emitedo 3 Zuvolo
Zroixeia Evepyntikou
MeToxég (Zny. 5.5) 357.935,27 - - 357.935,27
Warrants (Znp. 5.5) - 55.837,90 - 55.837,90
357.935,27 55.837,90 0,00 413.773,17
Zroixeia MadbnTikoU
Mapdywya avtiotdbuiong
eUAoyng agiag
(£np. 5.20) - 781.650,88 - 781.650,88
0,00 781.650,88 0,00 781.650,88

2.10 Amo6éuara

Ta amobéuara amoTIJwVTal aTNV XaunAdTepn afia petal afiag KTACEWG Kal Kabapng
peuoaToTroinoiung agiag. H agia ktoswg mpoadiopileTal pe TNV HEBOSO TOU PECOU OTABUIKOU

k6aToug. H kabapn peucToTToINCIUN agia ekTiudTal Je BACN TIG TPEXOUTEG TIUEG TTWANCNG TWV
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amoBeudTwy oTa TTAdicia TNG ouvrBoug dPaaTNPIGTNTAG APAIPOUUEVWYV KAl TWV TUXOV £E60WV
TTWANCONG OTTOU CUVTPEXEI TTEPITITWOT).

To k6oT0G TwV ATTOBEPATWY SEV TTEPINANPBAVEI XPNUATOOIKOVOUIKA £600a A aTTOORETEIC.

2.11 AmaiTioeig amo meAATEG

O1 amraitiioeig atrd TeAATEG KATaXwpPoUvTal apXIKG aTnv €UAoyn agia TOug n OTToia GUMTTITITEI
ME TNV OVOUOOTIKN agia, a@aipoOudEVWY TwV {NUIWV ATTOMEIWONG.

O1 Znuiég atropeiwong (aTTwAEIEG aTrd €TTIOCPAAEIG ATTAITACEIG) KATaXwpPOoUvTal OTav UTTAPXEI
QVTIKEIMEVIKA aTTédeiEn 0Tl 0 OuIlog Oev gival o Béon va eiommpdgel 6Aa Ta TTO0A TTOU
ogeilovTal e BAon Toug cuuRaATIKOUG GPOUG.

To 1mooé NG ¢nuIag aTtropgiwong gival n dla@opd PeTagl TNG AOYIOTIKAG agiag Twv ATTAITHOEWY
KAl TWV EKTIMWHEVWY MEANOVTIKWYV TAMIAKWY POWV.

To mood TNG {NUIAG ATTOUEIWONG KATAXWPEITAI OTA ATTOTEAECUATA.

2.12 Tauiakd diaBéoipa Kai I00dUvapa

Ta Tapiokd SloBéoiya kal Tapiakd 10oduvapa TrepIAaufdvouv Ta PETPNTA, TIG KATOBEOEIG
OWEWS Kal TIG BPaxuTTpOBeoueg PEXPI 3 UAVES TTEVOUCEIG, UYPNAAG PEUCTOTTIOINGIUOTNTAG KAl

XapNAoU piokou.

2.13 MeTox1ké Ke@daAaio

O1 KoIvEG peETOXEG KaTaTtdooovTal oTa idla Ke@AAaia. Ayeca KOOTN yia TNV €KOOON UETOXWV
eU@avifovTal, JETA TNV AQaAipeCn TOU OXETIKOU POPOU CUYKEVTPWOEWG KEQAAAiOU, O€ PEIWON
Tou MeToxikou KepaAaiou i TNG Ala@opdg UTTEP TO APTIO. APECA KOOTN TTOU OXETICOVTAI PE TNV
€KO0ON MPETOXWYV YIO TNV OTTOKTNON ETTIXEIPACEWVY TTEPIAAUBAvOvVTal TNV agia KTACEWS TwV
ETTIXEIPAOEWY QUTWYV. H adia KTHoEwg TwV 18iwv JETOXWV, NEIWUEVNG HE TO POPO EI00BHUATOG
(e@v ouvTpéxel TTEPITITWON), EUPAVICETAI AQAIPETIKWG TWV 18iWV KEQAAQiwY TOU opilou, PEXPIG
OTou o1 idlIEg peTOXEG TTWANBOUV 1 akupwBouUv. Kébe képdog i ¢nuid atmd TTwAnon 18iwv
METOXWYV, KaBapd ammd dueca yia Tnv cuvaAlayr) Aoimmd k6oTtn kai @épo €1l00dAUATOG, av
OUVTPEXEI TTEPITITWAN, EPPaVICETal WG aTToBeaTIKO OTa iIdIa KEPAAQIQ.

2.14 Aaveiopodg

Ta ddaveia kataxwpouvTal apxikd otnv eUAoyn agia Toug PeEIwPEVa PE TA TUXOV AUESa KOOTN
yla Tnv Trpaygarotroinon tng ouvaAlAayng. MetayevéoTepa ammoTIUWVTAI OTO AVOTTOORECTO

KOOTOG PE TNV XPAON TOU TTPAYUATIKOU ETTITOKIOU.

2.15 Kpartikég emiXopnynoEIg

O1 KPOTIKEG ETTIXOPNYNOEIG TTOU €XEI N UNTPIKN KaTaxwpouvTal oTnv guAoyn aéia toug étav
UTTApxEl eUAoyn BeRaidTNTa OTI N €TTIXOPRYNON Oa siotrpaxBei kal o Opidog Ba cuppop@wBEei
ME 6A0UG TOug TTPORAETTONEVOUG OPOUG Kal avayvwpilovTal oTa £00da Pe BAan TV apyrn Tou
CUOXETIONOU TwV ETTIXOPNYACEWV [E TA AVTIOTOIXA KOOTN TA OTTOIA ETTIXOPNYOUV.

O1 KpOTIKEG  ETTIXOPNYACEIG TTOU  OXETiCovTal HE TNV Ayopd EVOWMATWY  TTayiwv,

TepIAaUBAvovTal OTIG POKPOTTPODECUEG UTTOXPEWOEIG Kal HETAPEPOVTAl WG €000a 0TV
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katdoTtaon AoyapiacpoU aTToTEAECUATWY, WE Tn oTaBepr nEBODO, Ye BACN TNV AVAPEVOUEVN

WEENIN Cwr) TWV AVTIOTOIXWV TTEPIOUCIOKWY OTOIXEIWV.

2.16 ®o6pog e1c0dnuaTog — AvaBaAAOuEVOG POPOG E100BAUATOG

H emBdpuvon NG XprRong HE POPOUG €ICOBNAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @oépoug, dnAadny TOug @OPOUG TTOU TTPOKUTITOUV aTTd  TIG
TTPOCWPIVEG OloQopEéG METAlU TNG AOYIOTIKAG a&iag kal TnG @opoAoyikng PRdong Twv
TTEPIOUCIAKWY OTOIXEIWV Kal utToXpewoewyv. O @Opog €1I000AUATOG KATAXWPEITAI OTNV
Katdotaon ZuvoAikwv Eocodwv, €KTOG TOu @OpPOU eKEivOu TTOU a@OpPd CUVOAAQYEG TTOU
karaxwprdnkav atreuBeiog ota 1610 KepdAaia, o o1Toiog oTnVv TTEPITITWON AUTH KOTAXWEEITA
ameuBeiag ota 16ila Kepdhaia. O Tpéxwv Kal  avaBoAAOPeEVOS @Opog  €I00OANATOG
utroAoyidovtal BACEl TWV OXETIKWY KOVOUAIWV TWV OIKOVOUIKWY KATAoTAoEwv, KABE Piag ek
TWV ETAIPEIWDV TTOU TTEPIAAUBAvVOVTAl GTNV EVOTTOINON CUPQWVA PE TOUG YOPOAOYIKOUG VOUOUG
TTou IoxUouv oTnv EAAGSa. O Tpéxwv @Opog €1I000AUATOG agopd, @Opo €T TwV
@opoloynTéwv KeEPOWV Twv eTalpeiwv Tou OpiAou, 6TTWG avapopPwonkav cUP@WVa WPE TIG
ATTAITACEIS TOU POPOAOYIKOU VOPOU, Kal UTToAoyioTnke pe PAon Tov IoXUoOVTa QOPOAOYIKO
ouvteAeoTh. O1 avapaAléuevol @o6pol €I00OANATOG, APOPOUV TTEPITITWOEIS TTPOCWPIVWIV
dla@opwyv METAEU @QOPOAOYIKNAG avayvwpliong oToixeiwv EvepynTikoU kai Mabnrikol Kai
avayvwpIoHg Toug Yia OKoTToUG ouvtaéng Twv Oikovouikwy KataoTtdoewv Kal utroAoyifovTail
ME XPAON TWV QOPOAOYIKWY CGUVTEAECTWYV TToU Ba 1I0XU0UV KATA TIG XPrOEIG TTOU QVANEVETAI VA

avakTnBoulv Ta aToixeia Tou EvepynTikoU Kal va TAKTOTTOINBOUV Ol UTTOXPEWUTEIG.

H avaBaAAopevn eoporoyia utroAoyileTal XpnoIuoTrolwvTag Tn HEB0dOo uttoxpewaocwg (liability
method) o€ OAe¢ TIG TTPOCWPIVEG QOPONOYIKEG BlIOQOPEG, KATA TnV nuEPounvia Tou
IC0AOYIOUOU, PETAEU TNG @opoloyikAg Bdong kal TNG AOYIOTIKAG O&iag Twv TTEPIOUCIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV.

O1 avouevOueveG QPOPOAOYIKEG ETTITITWOEIG OTTO TIG TIPOCWPIVEG (POPOAOYIKEG OIAPOPES
Trpoadiopiovral  Kai  gu@avifovtal  €ite WG  UEANOVTIKEG  (avaBaAAOUEVEG) QOPOAOYIKES

UTTOXPEWOEIG, €iTE WG avaBAAAOUEVEG POPOAOYIKEG ATTAITATEIG.

O1 avapal\éueveg @OpoAoyikEG aTmaIThOEIG avayvwpifovial yia OAEG TIG EKTTEOTEEG
TTPOCWPIVEG DIAPOPES KAl TIG AXPNTIUOTTIOINTEG POPOAOYIKEG CNUIEG, KATA TNV £KTAON TTOU €ival
mlavéd 61 Ba uttdpgel eTTapPKEG PEANOVTIKO @opoAoynTéo €100dNUa €vavTl TOU OTTOIOU Ol
AXPNOIKOTTOINTEG POPOAOYIKEG CNMIEG KAl O TTIOTWTIKOI POpoI YTropei va xpnoiyotroinBouv. H
afia Twv avaBaAAOuEVWV  QOPOAOYIKWY ATTAITACEWV €AEyxeETal O€ KABe nuepounvia
KATAPTIONG OIKOVOUIKWY KOTAOTACEWY KOl PEIWVETAI KATA TNV €KTOOT TTOU OEV AVAPEVETAI vV
uUTTapEel eTTOPKEG QopoAoynTéo €100dNua TTou Ba KaAuwel TNV avaBaAAOuevn QOpPOAOYIKN

artraitnon.

H Etaipeia ocupyneiel 1I avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIG aVABAAAOUEVES

(POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO aV:
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e H Etaipeia éxer éva vOpiua ekTeEAEOTO OIKAIWPO VA CUPWN@ICEl TPEXOUOES
POPOAOYIKEG OTTAITACEIG EVAVTI TPEXOUCWY QOPOAOYIKWYV UTTOXPEWTEWY Kal
o O avaoBaAAOpeveG QOPOAOYIKEG ATTAITACEIS Kal O avaBAAAOUEVEG QOPOAOYIKEG
UTTOXPEWOEIG aPOPOUV O€ QOPO €l000AUATOG TTou emiBdAAovTal ammd Tnv idia
POpPOAOYIKN apxA €iTe:
- oTnv idia @opoAoynTéa OIKOVOIKY Jovada, €ite
- 0€ OIAQOPETIKEG POPOAOYNTEEG OIKOVOUIKEG MOVADEG, Ol OTToieg TTpoTiBevTal va
OUPYN@IooUV TIG TPEXOUOEG QOPOAOYNTEEG UTTOXPEWOEIG Kal OTTAITACEIS 1 va
€I0TTPALOUV TIC OTTAITACEIS KOl VA TAKTOTTOINOOUV [/ €LOPA|OOUV TIG UTTOXPEWOEIG
ouyxXpovwe, o€ KABe PNEAAOVTIKR TTEPIOBO OTNV oTToia oNUAvTIKE TTOod avaBaAAduevwy
(POPOAOYIKWYV UTTOXPEWOEWV [ OTTAITACEWY aVAPEVOVTAl VO TAKTOTTOINBouv 1 va

avakTneoulv.

2.17 MpoBAéyeig

O1 TpoBAéyeig avayvwpifovtal otav o Opilog éxel mapouca &éopeuon (VOMIKA N
TEKPAIPOUEVN) WG ATTOTEAEOUA €vOG yeEyovOTOG Tou TTapeABOVTOG Kal gival mbavo o1 Ba
uUTTapEel €kpor] TTOPWV TTOU EVOWMATWYOUV OIKOVOMUIKA OQEAN yia Tov JIaKavovioud Tng
0£0uEUONG KAl TO TTOOO AUTHG UTTOPE va eKTIUNBEI agioTmioTa. Av n €mTITWON TNG dIAXPOVIKAG
agiag Tou xpAUATOG gival anuavTikr, ol TTPORAEWeEIS avayvwpifovTal ae TTpoeCoAnuévn Bdan,
ME TNV XpNon €vOg TTPOCPOPOU ETTITOKIOU TTOU AVTAVOKAA TIG TRPEXOUTEG EKTIMNOEIG TG AYOPAg
yla Tnv dlaxpovik agia Tou XPAMATOG Kal yia TOuG KIvOUvoug TTou OXeTiCovtal PE Tnv
uttoxpéwon. Otav yivetal TTpoeEd@Anon Twv TTPoPAEWewy, n alénon tng TPORAEYng TTOU
OQEiAeTOl OTO TTEPACPA TOU XpOvou avayvwpiletal wg kKé6oTog daveiopyol. Or TTpoBALWelg
emmavegeTalovTal o€ KABE NUEPONNVIa KATAPTIONG OIKOVOMIKWY KATACTATEWY Kal av Ogv €ival
TAéov TIBavo OTI Ba UTTAPEEl EKPON TTOPWY TTOU EVOWMATWYVOUV OIKOVOUIKA OQEAN yia Tov
dlakavovioud Tng déapeuang, ol TTpoBAEwelg avTidoyiCovTal. O1 TTPOBAEYEIG XPNCIUOTTOIOUVTAI
MOVO yia TO OKOTTO yIa TOV OTToio apXIKa dnuioupyndnkav. O1 evOeEXOUEVES QTTAITHOEIS KAl Ol

EVOEXOUEVEG UTTOXPEWOEIG BEV avayvwpidovTal.

2.18 Tlapoxég oTO TTPOCWTTIKS

(a) Bpayutrpdé8eoeg Tapoxég

O1 BpaxutTpdBeoueg TTAPOXEG TTPOG TO TIPOCWTTIKG O€ XPrKA Kal O€ €i00G KaTaxwpouvTal oTa
atroteAéopara étav KabioTavTal SeO0UAEUUEVEG.

(B) Napoxég perd TNV £€§080 ATTO TNV UTTNPETIa

O1 mapoxég petd TNV €€odo amod Tnv uTnpecia TrepIAaUBAvouv TOCO TTPOypPAuaTa
KaBOopPIoPEVWY EI0QOPWY OGO Kal TTPOYPAUUATA KABOPIoCPEVWY TTAPOXWY. To deOOUAEUNEVO
KOOTOG TWV TTPOYPANMATWY KABOPICUEVWVY EICPOPWV KATAXWPEITAI OTA OTTOTEAEOUATA OTNV
TTEPiIodo TTou aPopd.

H utroxpéwon TOU KOTOXWPEEITAI OTIC OIKOVOUIKEG KOTOOTACEIS yIia Ta TTpoypauuara
KaBoplopévwy TTapoxwy gival n TTapouca agia Tng déopeuong yia TNy kaBopiopévn TTapoxr).

H déopeuon TG KaBopiouEvNG TTAPOXNG UTTOAOYIZETaI £€TNCIWG aTTé aveEAPTNTO AVAAOYIOTH UE
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TV XpnRon tng peBddou Tng TTpoReBAnuévng TOTWTIKAG Movadog (projected unit credit

method). INa Tnv TpoeEdPANCN XPNCIUOTTOIEITAI TO ETTITOKIO TWV PHAKPOTTPOBEGUWY OPOAGYWV

Tou EAANVIKoU Anpoaiou.

2.19 Avayvwpion ec6dwv

Ta €o0oda TepiAaufdvouv TNV €UAoyn adia Twv TTWAOUPEVWY ayaBuwyv Kal TG TTapoxnis
UTINPETIWY, Kabapd atmmd eOpoug, EKTITWOEIS KAl ETTIOTPOPES. Ta SIETAIPIKG €000a PECO GTOV
Ouiho diaypdagovtal TARpwG. H kataxwpnon Twy e06dwv yiveTal wg £EAG:

(a) NMwARoeIg ayabwyv

O1 TTwAnoeig ayabwyv kataxwpouvtal 6tav o Opidog mapadidel Ta ayaBd oTtoug TTEAATEG, TA
ayaBd yivovral otmrodektd amd autoug Kal n €ioTpaén Tng armaitnong eival eUAoya

eCao@aAiouévn.

(B) KaraokeuaoTikd ZupufoéAaia Epywv: ZupBdoeig KATAOKEUNG EpywV

Ta cuppaTikd KO6GTN KaTaxwpeouvTal 6Tav yivovTal.

Otav 10 amoTéAeopa piag cUPPAONG KOTAOKEUNG £pyOU BV PTTOPED va eKTINNOET agIdTmoTa, TO
OupBaTIKO £€0080 KaTaxwpeital pOvo KATd TV £KTAON TOU KOGTOUG TTOU avaAf@OnKe Kal gival
mOavé 611 Ba avakTnOei.

Otav 10 amoTéAeopa piog oUuBaoNG KATOOKEUNG Epyou pTTopei V' atroTiunBei agidmaoTa Kai
givar mBavd o1 n ouuBacn Ba civar kepdoPopa, To CUPPBATIKO £€0000 KATAXWPEITAI GTNV
didpkela TNG TTEPIGdOU TNG cUpBaacng. Otav gival TBavo 6T To UVOAIKG cupBaTIKG K6aToG Ba
gemmepdoel To OUVOAIKO GUMBATIKO €0000, N avauevouevn Cnuia KaTtaxwpeeitar auéowg oTa
£€000.

O Opihog xpnoiyotroiei TNV PéBodo TNG TUNUATIKAG ATTOTTEPATWONG YIA VA TTPOCdIOPICEl TO
KatdAAnAo oe kdBe trepiodo 1T00d. To 0TddIo oAokAfpwong TNG cUPBaoNG OTTOTINATAI HE
Baon 10 yevouevo KOGTOG PEXPI TNV nUEPOUNVia I00AOYIOUOU, WG TTOOOOTO TOU OUVOAIKOU
EKTIMWMEVOU KOOTOUG yia KABe ouufacn. Ko6oTtn 1mou éyivav oTnv TTEPIodo ava@opikd Je
MEAAOVTIKA OpacTnpIdTNTa yIa Mia oUuBacn, dev TepIAapBdaveTral oTto ouufarikd KOGTOG, yia
TOV TTPOCdIoPIoUO Tou aTadiou oAokAnpwaong. TETola KOOTN TTapouaidlovTal wg aTToBéuaTa,
TTPOKATABOAEG 1 GAAQ TTEPIOUCIOKA OTOIXEIA, TNG TTapoudiaong €apTwuévnG atmd Tnv eUaon
TOUG.

O Ouihog mTapoucidlel wg TTEPIOUCIOKSG OTOIXEI0O TO PIKTO TTO0O TTOU OQEiAeTal aTTO TOUG
TTEAATEG yIa cUPBATIKG £pyo yia OAeG TIG cupBdoelg ae €CEAIEN yIA TIG OTTOIEG TO KOOTOG TTAEOV
Tou KataxwpnBéviog képdoug (ueiov TIG KaTaxwpnBeioeg ¢nuieg) uttepPaivel TIG TUNUATIKES
TioAoynoeig. O1 TUNUOTIKEG TIHOAOYNOEIG TTou dev €Xouv €E0QANBei atmd TOug TTEAATEG,
TepIAauBAvovTal GTOUG TTEAATEG KAl AOITTEG ATTAITHOEIG.

O Ouihog Trapoucialel wg UTTOXPEWON TO MIKTO TTOCO TTOU OQEIAETAI OTOUG TTEAATEG YIa
oupBaTIKO £pyo, yia OAEG TIG ouuBdoclg ae €EEAIEN YIA TIG OTTOIEG Ol TUNUATIKEG TIMOAOYATEIG
utrepPaivouv 10 KOOTOG TTAéoV TOU KaTaXwpnBévrog képdoug (peiov TIG Kataxwpnbeioeg

{nuieg).
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(y) Mapoxn Ymrnpeoiwv

Ta é000a atd TTapoxn uttnpeoiwy AoyifovTal Tnv TTEPIOdO TTOU TTAPEXOVTAI Ol UTTNPETIES, e
Baon 10 OTAdIO OAOKANPWONG TNG TTAPEXOPEVNG UTINPECIAG O OXEON PE TO OUVOAO TWV
TTAPEXOUEVWY UTTNPECIWV.

(6) 'Ecoda atmd Tékoug

Ta €00da atmd TOKOUG KataxwpoUvtal BAcEl XPOVIKNG avaloyiag Kai Pe Tnv xprion Tou
TTPAYMATIKOU ETTITOKIOU.

(€) Mepiopara

Ta pepiopara, AoyiCovrar wg €00da, OTAvV OPICTIKOTIOIEITAl TO OIKAiwMa €i0TTpagng Toug,
onAadn otav eykpivovral ammd Tnv Mevik Zuvéleuon TTou gival To KaTd vopo apuoddio va Ta

XOPNYEi.

2.20 MicOwosig

o) AsIToupyIKéG MICOWOEIG

MiocBwoeig OTIG OTToiEG, ONUAVTIKG TUAKA TWV KIVOUVWYV Kal TwWV AVvTAUoIBwY ThG IBIOKTNGIaG
dlarnpouvTtal amd Toug eKUIOBWTEG (IGIOKTATEG) TOEIVOUOUVTAI WG AEITOUPYIKEG UIOCBWOEIS.
MANpwPES cUPWVa PE TIG AEITOUPYIKEG MICBWOEIG KaTaxwpouvTtal wg ¢6oda pe Paon Thv
oTaBepr) yEBodO Katd Tnv dIdpPKEIa TNG MiIoBwaong.

Ta €00d6a a1rd PICBWOEIS TTOU KATaXWwPRBNKAv TNV KATAOTAGN GUVOAIKWY £€000WV KATd TNV

O1dpKela TNG TTEPIGAOU YVWOTOTTOIOUVTAI OTAV Onpeiwon 6.3.

O1 amraitfioelg amd PEAAOVTIKA OQEINOPEVA YIOCBWPATA aTTO UTTOMIOBWOEIG, OUUPWVA PE UNn
AKUPWOIPEG AEITOUPYIKEG pIoBwoelg TNV 31/12/2011 kai Tnv 31/12/2010, £€xouv wg £€N1¢ (o€ XIA

EUPW):

2011 2010
Méxpr Eva €106 947 992
ATIO 1 £€10G péEXPI 5 €TN 3.099 3.534
MeTd atmo 5 €1n 2.604 2.959
Zuvolo 6.650 7.485

B) XpnHaToBOTIKEG MICOWOEIG
Agv  umtdpxouv MICOWOEIC TTOU va  TIANPOUV  TA  EVVOIOAOYIKA  XOAPAKTNPEIOTIKA TNG

XPNHATOOOTIKNAG HioBwang.

2.21 Aiavoun HEPICUHATWYV
H diavoun Twv PEPICUATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
ETAIPIKEG KAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG TNV XPOVIKA OTIYMN KATA TNV oTroia

eykpiveTal atrd TNV Mevikh ZuvéAeuon TwV PETOXWV.
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3  Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOU

3.1 MapdyovTteg XPNHATOOIKOVOUIKOU KIVEUVOoU

O1 dpacTnpidétTnTeEG Tou Opidou dnuioupyolv dIAPOPOUG XPNHUATOOIKOVOUIKOUG KIvOUVOUG,
OTTWG KIVOUVOUG ayopds (CUUTTEPIAQUPBAVOUEVWY PETABOAWY O OUVAAAQYUATIKEG ICOTIMIEG,
€MTOKIA, TIMEG AyOPAqs), TOTWTIKG Kivouvo, Kivduvo peuaTtdtnTag. H ouvoAikn diaxeipion Twv
OIKOVOMIKWYV KIVOUVWY €0TIAZETAlI OTN WN TTPORAEWINOTATA TWV XPNMATOTTIOTWTIKWY OYOPWV
Kal aToxeUel aTnVv €AAXIOTOTTOINCN TWV APVNTIKWY €MOPACEWY OTNV OIKOVOUIKY £TTido0n TOU
Ouilou. H diaxeipion Twv XpnUATOOIKOVOUIKWY KIVOUVWV BIEEAYETAI ATTO £va KEVTPOTTOINUEVO
TUAMO  BIaXEipIONG  XPNMOTOOIKOVOUIKWY  KIVOUvwy (Treasury Department). To Tufua
dlaxeipIong XPNUATOOIKOVOUIKWY KIVOUVWYV TTAPEXEI UTTNPETIEG Kal ouvTovilel Tnv TTpdofacn
Twv eTaipeiwy Tou Opidou aTIG XpnuaTayopés. Avayvwpilel, TTOCOTIKOTTOIEl, dlaxXelpieTal Kal
avTIoTOBWICEl av KPIvETAl aTTAPAiTNTO, TOUG OIKOVOMIKOUG KIVOUVOUG TToU dnuioupyouvTal aTrd
TIG KUPIEG AEITOUPYIKEG OpaaTnEIdTnTEG Tou Opidou. Aegv GUVATITOVTAI XPNHOTOOIKOVOMIKES

OUVAAAQYEG KEPOOOKOTTIKOU XOPAKTHPA.

3.2  ZuvaAAaypaTikog Kiviuvog

H ékBean Tou Opidou ae cuvaAAayuaTIKoUg KIVOUVOUG TTPOEPXETAI KUPIWG aTTd UTTAPXOUTEG N
TIPOCOOKWHMEVEG TAUEIOKEG POEG OE EEvo vOuIoua (ayopég / TTwARoelig ae doAdpia H.M.A.). H
dlaxeipion Twv OCUVOANQYUATIKWY  KIVOUVWY  QVTIMETWTTICETAI PE TN XPNON QUOIKWY
QVTIOTOOUIOTIKWY MPECWV KAl PE TTPOBECPIOKA CUPPBOAaIa PEANOVTIKAG EKTTARPWONG O€
ouvaAAaypua. EidIkoTEPA, n TTPAKTIKA TTOU akoAouBeital arjpepa atmd Tov OpIAo gival n QuUOIKA
avTioTaduion (davelopdg OTO EEVO VOUIONA) TWV KIVOUVWY TTOU OTTOPPEOUV ATTO EUTTOPIKES
ATTaITACEIS 0 GUVAAAayua  Kal n xprion TpoBecuiokwy cUPBOAdiwy yia TNV avTioTaduion

KIVOUVWYV TTOU TTPOKUTITOUV ATTO EUTTOPIKEG UTTOXPEWOEIG O CUVAAAQYUQ.

21ig 31 AekeuPpiou 2011, €dv TO eupw eixe 1oxupoTroinBei évavtl Tou doAapiou Katd 5%
dlatnpwvTag 6Aa Ta GAAa PETABANTG oToIXEia oTaBEPd, Ta TTPO POpwV KEPDN Tou OpiAou Ba
MelwvovTay Katd € 45 XIA.

3.3  Kivduvog di1akipavong emiToKiwv

O Opihog exTiBeTal o€ Kivouvo atrd TIG JETARBOAES Twv emmiTOKiwY Baong daveiopou (EURIBOR
1 LIBOR) 6cov agopd atov Tpatrefikd daveloud. H Aloiknon tmapakoAoubei oe ouvexn Baon
TIG OIAKUPAVOEIG TWV ETTITOKIWV Kal aglohoyei Tnv avdykn AQWNG OXETIKWV BE0ewv yia Tnv
avTioTadduIon Twv KIvOUVwY, OTaV KPivovTal OnUAVTIKOI. & auTd To TTAAICIO KAl 0€ ouvapTnOon
ME TOV HaKpOTTPpOBeao aoxedlaoud o Ouihog eival TBavéd va ouvdaTTel GUPBOAaia avTaAAayrg

ETTITOKIWV Kal GAAQ TTOpAywya TTPOIOVTA ETTITOKIWV.

Edv 1a ugioTdueva emimokia frav Katd 1n didpkeia Tou €Toug KaTtd 100 povadeg Bdaong (1%)
uwnAdTepa, diatnpwvTag oTabepég OAES TIG UTTOAOITTEG HETARBANTEG, TA TTPO POPWY KEPON TOU

OuiAou Ba peiwvovtav Katd € 647 XIA.
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O1wg eival n TTPOKTIKA OTov KAAdO euTropiag TreTpeAaiosidwyv, 1600 oI ayopég 60O Kal Ol

3.4  Kivduvog diaKUpavong TIHWYV TTPoidvTwyv

TIWAACEIG TTPOIOVTWY TTETPEAQioU TIHOAOYoUVTal Je BAON TIG NUEPATIEG TIMEG TTOU IGXUOUV Yyid
Tnv Trepioxn (Platts Med). Q¢ ek ToUTou atov Babud mmou n EAINOIA tnpei k&tmola AsiToupyikd
amoBéuara ekTiOeTal o€ PETAROAEG TNG aiag TwV EUTTOPEUCIUWY ayabwv atré TIG KaBNUEPIVESG
OIOKUNAVOEIG OTIG TINEG avagopdg Platts. H diaxeipion Kivouvou Cnuiwv Adyw HEANOVTIKWV
OIOKUPAVOEWY OTIG TIMEG yiveTal YEow TTPOBECUIOKWY cUPBOoAdiwy (TTapaywywv) TTwAnong
TTPOIOVTWY TTeETpeAdiou. Ta XPNUATOOIKOVOUIKA TTApAywyd Ta OTroia XPNOIWOTIoIoUVTal yia Tn
dlaxeipion  kivdUvou oupTtrepIAAPBAvOUY  €EwXPNUATIOTNPIOKA  CUPPBOAdIa  PEAAOVTIKAG

ekTTARpwong (Commodity Price Swaps) kai dikaiwpata Tpoaipeong (Options).

3.5 ToTwTiKOG Kivduvog

O Opihog dev avTIHETWTTICEl GNPAVTIKOUG TTIOTWTIKOUG KIvoUvoug. O1 aTTaIThoEIg atrd TTEAATEG
TIPOEPYXOVTAl KUPIWG atrd pia peyaAn, eupeia treAareiakry Bacn. H XpnUOTOOIKOVOUIKH
KATdoTaon Twv TTEAATWV TTapakoAouBeiTal diapkwg atrd TG eTaipeieg Tou OpiAou Kail, GTTOU
KpiveTal atrapaitnto, ¢nrolvtal €mITTAEOV €YYUNOEIS YIa €€ao@daAion Tng TioTwong. EIdIkn
MNXavoypa@Ikr e@apupoyr eAEyxel To PEYEBOG TNG TTAPOXNG TWV TIOTWOEWV KABWG Kal Ta

TMOTWTIKA OpIa TWV AOYAPIACHUWV.

3.6 Kivduvog pgucToTNnTag

O Oupilog diaxelpifeTal Tov KivOUVO PEUCTOTNTAG ME TNV CUVEXH TTApaKoAoUOnon Twv
xpnuatopowyv Tou. [MpoUTroAoyiCel Kal TTAPOAKOAOUBEI TIG XPNMATOPOEG TOU KOl EVEPYEI
KAaTdAANAQ WOTE va UTTAPYXOUV PEUCTA OIOBETINA Kal EEA0QAANICUEVEG TPATTECIKEG TTIOTWOEIG
mpog Xpron. O OuIAOG €XEl ONPAVTIKEG AXPNOINOTTOINTEG EYKEKPIUEVES TPATTECIKEG TTIOTWOEIG

yia va KaAUWel oTroladnTToTe TTPpOOoKalpn avaykn o€ pEUCTA IaBEaIya.

AkoAouBei TTivakag TTou TTEPIAAUPBAVEI TNV XPOVOAOYIKN wpiuavon Twv XPnNHOATOOIKOVOUIKWY
UTTOXPEWOEWY TNG eTaipiag kal Tou Opidou BAcEl TTANPWHPWY TTOU OTTOPPEOUV ATTO OXETIKEG

OUMBAOEIG, O€ Un TTPOEEOPANPEVEG TIUEG:

Ouirog
<1 éToug 1 pe 5 émn > 5 €1n
2011 2010 2011 2010 2011 2010
Aaveiopég 51.415 51.851 15.475 7.000 0 0
Eutropikég & Aoitrég YImoxpewoeig 27.310 33.936 0 0 0 0
ZuvoAo 78.725 85.787 15.475 7.000 0 0
Eraipia
<1 éroug 1 pe5émn > 5 é1n
2011 2010 2011 2010 2011 2010
Aaveiopég 51.152 51.851 15.475  7.000 0 0
Eutropikég & Aoitrég Ymoxpewoeig 26.153 32.579 0 0 0 0
Xdvolo 77.305 84.430 15.475  7.000 0 0
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3.7 Kivduvog diaxeipiong kepahaiou

ammpdoKoTITNG AciToupyiag Tou Opilou, va diatnproel ISAVIK KATAVOWT KEQAAQIOU PEIWVOVTAG
KAT auTOV TOV TPOTTO TO KOOTOG KEPaAaiou Kal va aughoel Tnv auvoAiki Tou agia. O OuiAog
yia va diaTnpAcEl i va TTpocapudcEl TNV KEQAAQIakr Tou didpOpwan PTTopEi va JeTaBAAEl TO
MEPIOUA TTPOG TOUG WETOXOUG, va ETTIOTPEWEl KEPAAQIO OTOUG METOXOUG, VA EKOWOEl VEEG

METOXEG I VO EKTTOINCEI TTEPIOUCIAKA OTOIXEIA YIO VO PEIWTEI TO XPEOG TOU.

2UPQWVa Kal PE TNV TTPAKTIKN TTou akoAouBei o KAGdog o Ouihog TTapakoAoubei Ta KeaAaid
Tou PE Bdon 10 ouvTteAeoTr poxAeuong. O ev Adyw ouvTeAEOTHG uTToAOYIZETaI SIAIPWVTAG TOV
kKaBapd daveloud Pe Ta GuVOAIKA attacgoAoUpeva Ke@aAaia. O pakpoTTpéBeauog aTdxog cival
n diatnpnon Tou ouvTeAEOTA POXAeuang HeTagUu 40% - 65% KaBWG ol £VToveG DIAKUNAVOEIG
OTIG TIMEG TWV TTETPEAQIOEIdWY TTPOIOVTWY 0dNyouv Kal ot WEYAAEG OIOQOPOTIOINCEIS OTO
OUvOAIKO Oavelopd. O ouvteAeoTng poxAeuong Tou Opidou pe Bdoel Ta oToIxEia TNG
31.12.2011 avépyetal o€ 55,8%.

4 INMAVTIKEG AOYIOTIKEG EKTIMAOEIG KOl KPioEI§ TG SI0IKAOEWG

O1 ekTIUACEIG Kal oI Kpioelg TNG Oloiknang eival uttd guvexn emaveéétaon e Baon Ta IGTOPIKA
dedopéva Kal TTPO0OKIES yIa Ta HEAAOVTIKA YEYOVOTa, TTOU KpivovTal EUAOYEG CUPGWVA E TA

ioxuovTa.

O Ouihog mpofaivel o€ eKTIMACEIG KAl TTAPAOOXEG OXETIKA PE TNV €EEAIEN TWV PEANOVTIKWV

YEYOVOTWV.

Agv UTTAPYXOUV EKTIUNCEIG KAl TTAPADOXEG TTOU €VEXOUV ONUAVTIKG KivOUVo va TTPOKAAECOUV
OUCIWOEIS TTPOCAPUOYEG OTIG AOYIOTIKEG afieg Twv TTEPIOUCIAKWY OTOIXEIWY KAl TwV

UTTOXPEWOEWV OTOUG ETTOPEVOUG 12 N VEG.
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5 TAnpo@opiakd oToixeia i Twv Aoyapiacuwyv TnG Katdotaong OIKOVOMIKAG
Oéong
5.1 Evowpara mAyla TTEPIOUCINKA OTOIXEIA

Ta oikémeda Kal Ta KTipia avatmrpooapudéodnkav tnv 01-01-2004 oTtnv €UAoyn agia Toug. H
eKTiMNON €yIve atTd aveEAPTNTO EKTIUNTA KaI N AvaTTpocapuoyn BacioBbnke oTig ayopaicg agieg
TWV OKIVATWV.

H aia Twv Trayiwv TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPIOG KAl TOU OMiAou, €XOouv OTTWG
TTOPAKATW:

Ouihog
. . Mnxavoloyikdg  Metagopikd E"me ke AKIVNTOTTOINTEIG
O1komeda Kripia . . Aormrég o ZYNOAO
ESomAiouog Méca . uTré ekTéAeon
€§0mAIOpOG
Atia Ktiong
YméAoimo 1 lavouapiou 2010 6.484.337,00 9.899.130,25 37.421.936,27 3.188.056,89 1.860.211,51 177.212,82 59.030.884,74
Mpoobrkeg 280.200,84 891.772,35 1.430.910,73 10.318,92 74.821,85 1.408.984,34  4.097.009,03
NWAACEIC/AIYPAPES 0,00 0,00 -406.259,85 0,00  -20.532,42 0,00  -426.792,27
MeTapopég kal AoITTég KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoitro 31 Askeufpiou 2010 6.764.537,84 10.790.902,60 38.446.587,15 3.198.375,81 1.914.500,94 1.586.197,16 62.701.101,50
Zugowpeupéveg ATrooBéoeig
YmoéAoito 1 lavouapiou 2010 0,00 2.885.226,50 16.128.720,09 1.539.034,47 1.490.248,43 0,00 22.043.229,49
ATmrooBéaeig £Toug 0,00 512.682,70 2.714.763,65 235.612,03 193.524,24 0,00 3.656.582,62
NWACEIG/AIYPAPE 0,00 0,00 -287.735,77 0,00 -14.803,46 0,00  -302.539,23
MeTagopég Kal AoITréG KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoéAoitro 31 Aekeyppiou 2010 0,00 3.397.909,20 18.555.747,97 1.774.646,50 1.668.969,21 0,00 25.397.272,88
AvarméoBeotn Agia oTig 31 6.764.537,84 7.392.99340  10.800.839,18 142372031 24553173 1.586.197,16 37.303.828,62
Aekepppiou 2010
Atia Ktiong
YmoéAoito 1 lavouapiou 2011 6.764.537,84 10.790.902,60 38.446.587,15 3.198.375,81 1.914.500,94 1.586.197,16 62.701.101,50
Mpoobrkeg 0,00 89.066,75 395.883,87 14.843,82 24.807,86 499.158,97 1.023.761,27
MwAAoeig/Alaypagég 0,00 0,00 -407.016,10 -27.834,99 -39.830,88 0,00 -474.681,97
MeTagopég Kal AoITTéG KIVAOEIG 0,00 0,00 1.767.915,76 0,00 0,00 -1.767.915,76 0,00
YmoéAoitro 31 Aekeyppiou 2011 6.764.537,84 10.879.969,35 40.203.370,68 3.185.384,64 1.899.477,92 317.440,37 63.250.180,80
Zugowpeupéveg ATrooBéoeig
YméAoimo 1 lavouapiou 2011 0,00  3.397.909,20 18.555.747,97 1.774.646,50 1.668.969,21 0,00 25.397.272,88
AtrooBéaeig €Toug 0,00 488.793,60 2.630.524,52 226.781,35 138.284,62 0,00 3.484.384,09
MwAnRoeig/Alaypagég 0,00 0,00 -229.872,01 -21.715,67 -39.830,62 0,00 -291.418,30
MeTapopég kal AoITTég KIVAOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoitro 31 Askeufpiou 2011 0,00 3.886.702,80 20.956.400,48 1.979.712,18 1.767.423,21 0,00 28.590.238,67
Avamréopeon Adia oTig 31 6.764537,84 699326655 1924697020 1205.672,46  132.054,71 317.440,37 34.659.942,13

Aekepppiou 2011
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Etaipia
. . Mnxavoloyikdg  MeTagopikd E1'r|1'r)\e! Ka AkivnToTroInoeig
Oikomeda Kripia . . Aoirég . ZYNOAO
E¢omhiopog Méoa . U6 exTéAeon
€§omAIOOG

Atia Kriong
YmoéAoritro 1 lavouapiou 2010 6.484.337,00  9.899.130,25 37.397.168,25 3.149.017,33 1.734.136,93 177.212,82 58.841.002,58
Mpoobrikeg 280.200,84 891.772,35 1.430.910,73 9.418,92 55.387,23 1.408.984,34  4.076.674,41
NMwAqoeig/Aiaypagég 0,00 0,00 -406.259,85 0,00 0,00 0,00  -406.259,85
MeTagopég kai Aomég KIVATEIG 0,00 0,00 0,00 0,00 0,00 0,00
YmoAoiro 31 Aekepppiou 2010 6.764.537,84 10.790.902,60 38.421.819,13 3.158.436,25 1.789.524,16 1.586.197,16 62.511.417,14
Zuoowpeupéveg ATooBéoeig
YmoéAoirro 1 lavouapiou 2010 0,00 2.885.226,50 16.119.021,47 1537.014,42 1.413.207,73 0,00 21.954.470,12
Amoopéoeig £Toug 0,00 512.682,70 2.710.702,34  232.150,36  170.090,98 0,00 3.625.626,38
NwAoeig/Aiaypagég 0,00 0,00 -287.735,77 0,00 0,00 0,00  -287.735,77
MeTagopég kai AoITTég KIVATEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoéAoirro 31 Aekepppiou 2010 0,00 3.397.909,20 18.541.988,04 1.769.164,78 1.583.298,71 0,00 25.292.360,73
Avcmoapcam Agfa omg 31 6.764.537,84  7.392.993,40 19.879.831,09 1.389.271,47  206.225,45 1.586.197,16 37.219.056,41
Aekepppiou 2010
Atia Krijong
YmoéAoirro 1 lavouapiou 2011 6.764.537,84 10.790.902,60 38.421.819,13 3.158.436,25 1.789.524,16 1.586.197,16 62.511.417,14
Mpoobrikeg 0,00 89.066,75 395.883,87 3.658,72 23.979,06 499.158,97  1.011.747,37
NwAoeig/Aiaypagég 0,00 0,00 -407.016,10  -27.83499  -39.830,88 0,00  -474.681,97
MeTagopég kai AoITrég KIVATEIG 0,00 0,00 1.767.915,76 0,00 0,00 -1.767.915,76 0,00
YmwoéAoirro 31 Aekepppiou 2011 6.764.537,84 10.879.969,35 40.178.602,66 3.134.259,98 1.773.672,34 317.440,37 63.048.482,54
Zuoowpeupéveg AToaBéaelg
YmoéAoirro 1 lavouapiou 2011 0,00 3.397.909,20 18.541.988,04 1.769.164,78 1.583.298,71 0,00 25.292.360,73
Amoopéoeig £Toug 0,00 488.793,60 2626.701,21  222.729,67  119.019,25 0,00 3.457.243,73
NMwAoeig/Aiaypagég 0,00 0,00 -229.872,01 -21.715,67  -39.830,62 0,00 -291.418,30
MeTagopég kai AoITég KIVATEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoéAoitro 31 Aekepppiou 2011 0,00 3.886.702,80 20.938.817,24 1.970.178,78 1.662.487,34 0,00 28.458.186,16
AvarréaBea Adia aTig 31

. 6.764.537,84  6.993.266,55 19.239.785,42 1.164.081,20  111.185,00 317.440,37 34.590.296,38
Aekepppiou 2011

To utréAoimo Tou AoyapiaopoU «AKIVNTOTTOINOEIG UTTO ekTéEAEan» TNV 31/12/2011 agopd datrdveg
TWV UTTO KATAoKeUN vEwv AgEapevwv atrobrikeuong Kauaoigwy atov ACTTpOTTUPYO ATTIKAG, Kal

TNV BeATiwon Twv de€apevwv TnG eykatdoTaons otnv Aypid BoAou.
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5.2 Aula mTeplouciakd oTolXEia

H agia Twv dUAwV TTEPIOUCIAKWY OTOIXEIWV EXEI OTTWG TTAPAKATW:

Aia Ktong

YmoAoitro 1 lavouapiou 2010
MpoaBrkeg
MwARoeig/Alaypagég
MeTagopég Kal AOITTEG KIVIAOEIG
YmoAoitro 31 AgkepBpiou 2010

Zuoowpeupéveg AtTrooBéoeig
YmoéAoitro 1 lavouapiou 2010
ATtrooB€0¢eIg £TOug
MwAnoeig/Aiaypagég
MeTa@opEg Kal AOITTEG KIVIOEIG
YmoAoitro 31 Aekepfpiou 2010

Avamrooeortn ASia oTig 31 Aekepppiou
2010

Aia KtAong

YmoéAoitro 1 lavouapiou 2011
MpooBnkeg
MwAnoeig/Aiaypagég
MeTa@opEg Kal AOITTEG KIVIOEIG
YmoAoitro 31 Aekepfpiou 2011

Zuoowpeuuéveg ATrooféasig
YmoAoitro 1 lavouapiou 2011
ATrooBéacig éToug
MwARoeig/Alaypagég
MeTagopég Kal AOITTEG KIVIATEIG
YmoAoitro 31 AgkepBpiou 2011

AvatrooBeoTtn Agia oTig 31 Aekepfpiou
2011

Ouihog
Noitrd dula AOVIGUIKG
meplovoiakd OV d“ g EYNORO
oTolxEia poypapu
6.405.154,48 565.498,34 6.970.652,82
356.554,31 78.483,00  435.037,31
0,00 -2.350,00 -2.350,00
0,00 0,00 0,00
6.761.708,79 641.631,34 7.403.340,13
3.187.319,75 528.954,34 3.716.274,09
834.111,93 27.542,45  861.654,38
0,00 -1.315,64 -1.315,64
0,00 0,00 0,00
4.021.431,68 555.181,15 4.576.612,83
2.740.277,11 86.450,19 2.826.727,30
6.761.708,79 641.631,34 7.403.340,13
174.779,21 26.709,70  201.488,91
-95.908,94 0,00  -95.908,94
0,00 0,00 0,00
6.840.579,06 668.341,04 7.508.920,10
4.021.431,68 555.181,15 4.576.612,83
774.850,49 32.821,59  807.672,08
-61.087,01 0,00  -61.087,01
0,00 0,00 0,00
4.735.195,16 588.002,74 5.323.197,90
2.105.383,90 80.338,30 2.185.722,20

ENIv

[V
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ENIv

A 4
Eraipia
Noira auAa AOVIGUIKG
TTEPIOUTIOKA n oY d" T ZYNOAO
oToIXEix poypdup
Atia KtAong
YmoAoitro 1 lavouapiou 2010 6.405.154,48 552.891,34 6.958.045,82
MpoaoBrkeg 356.554,31 30.733,00 387.287,31
MwAARoeig/Alaypagég 0,00 0,00 0,00
MeTagopég kail AoITTEG KIVAOEIG 0,00 0,00 0,00
YmoéAoitro 31 AgkeuBpiou 2010 6.761.708,79 583.624,34 7.345.333,13
Zuoowpeupéveg ATrooBéoeig
YmoAoitro 1 lavouapiou 2010 3.187.319,75 523.030,55 3.710.350,30
ATtrooBéoeig €Toug 834.111,93 19.509,82 853.621,75
MwAnoeig/Alaypapég 0,00 0,00 0,00
MeTag@opEg Kal AOITTEG KIVAOEIG 0,00 0,00 0,00
YmoAoitro 31 Aekepfpiou 2010 4.021.431,68 542.540,37 4.563.972,05
AvamooeoTn Aia g 31 2.740.277,11 41.083,97 2.781.361,08
Aekeuppiov 2010
Atia KtAong
YmoAoitro 1 lavouapiou 2011 6.761.708,79 583.624,34 7.345.333,13
MpoaoBrkeg 174.779,21 26.709,70 201.488,91
MwAnoeig/Alaypagég -95.908,94 0,00 -95.908,94
MeTagopég kail AoITTEG KIVAOEIG 0,00 0,00 0,00
YmoéAoimro 31 Agkeufpiou 2011 6.840.579,06 610.334,04 7.450.913,10
Zuoowpeupéveg ATrooBéoeig
YmoAoitro 1 lavouapiou 2011 4.021.431,68 542.540,37 4.563.972,05
ATrooBéoeig €Toug 774.850,49 19.169,20 794.019,69
MwAnoeig/Alaypapég -61.087,01 0,00 -61.087,01
MeTag@opEg Kal AOITTEG KIVAOEIG 0,00 0,00 0,00
YmoAoitro 31 Aekepfpiou 2011 4.735.195,16 561.709,57 5.296.904,73
AvaméoBeoTn Afia oTi 31 2.105.383,90 48.624,47 2.154.008,37

AekeuBpiou 2011

5.3 Emevdiosig og BuyaTpikég

H kivnon Twv CUPPETOXWV O€ BUYATPIKEG £XEI OTTWG TTAPAKATW:

Emrevdioeig o€ BuyaTpikég ETAIPIA

Apxn mepi16dou 1/1/2010 759.929,00
JuppeToXh OTnV auénon ke@ahaiou Tng EAIN X TAGMOI AE 500.000,00
TéAog rep16dou 31/12/2010 1.259.929,00
Apxn repiddou 1/1/2011 1.259.929,00
(-) NpoéBAewn Atropeiwang Agiag Tng EAIN XTAGMOI AE -200.000,00
TéAog rep16dou 31/12/2011 1.059.929,00
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5.4 EmevdUoeIg O€ OUYYEVEIG

H Kivnon Twv CUPPETOXWY O€ OUYYEVEIG £XEI OTTWG TTAPAKATW:

OMIAOS ETAIPIA
31.12.2011  31.12.2010  31.12.2011  31.12.2010
Apxn TEPI6EOU 3.009.45421 2.279.14514 1.850.000,00 1.850.000,00
’éifﬂﬁg}%‘?ﬂ?f/f_ ‘é‘i‘/‘ﬂoxr‘ 30.641,48  730.309,07 0,00 0,00
Yrréhorro ARgewe 2.978.812,73 3.009.454,21 1.850.000,00 1.850.000,00

H ouvomrTikr) Evotroinuévn Oikovouikr katdoTacn Tng ouyyevoug etaipiag EAIN BIOKAYZIMA
£XEl WG €EAC:

EvepynTiké  YToxpewoeig Zovoho Kepdn/Znuigg

£0608wv META POpWV

31/12/2011 26.949.594,20 18.908.692,03 16.094.876,29 -132.757,86
Képdn / (Znuieg)Nep16dou amodidéueva o€:

1810kTATEG (METOXOI MNTPIKAG) -82.814,82

Aikaiwparta Melowneiag -49.943,04

-132.757,86

31/12/2010 22.251.986,27 14.118.326,24 15.349.077,08 1.973.808,31
Képdn / (Znuieg)MNep16dou amodidoueva oe:

1810KTATEG (METOXOI MNTPIKNAG) 1.973.808,31

Aikaiwpata Meioyneiag 0,00

1.973.808,31

H ouyyevrig etaipia «<EAIN BIOKAYZIMA A.E.» oTnv Tpéxouoa TTEPIOdO OUVETAELE yIa TTPWTN
POPA EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG e TNV veoouoTaTn Buyatpikr) TG «MPAZINO AAAI
A.E.», oTnv otroia cuppeTéxel he TToooaTo 80%. Q¢ ek TOUTOU, KATA TNV €VOTTOINGN GTOV OUIAO
¢ «EAINOIA A.E.» Tng ouyyevoug etaipiag pe Tnv WéBodo TnG kabBaprig Béong, ARednkav
uTTOWN O1 EVOTTOINUEVES OIKOVOMIKEG KaTaaTATEIG TNG «EAIN BIOKAYZIMA A.E.»

H eraipia «MPAZINO AAAI A.E.» 18p0Bnke Tnv 14" deBpouapiou 2011 Kal €xel w¢ KUPIO
QVTIKEINEVO TN CUAAOYH XPNOIYOTTOINKEVWY ThyaveEAdiwy, TA OTTOI0 XPNOCIKJOTTOIoUVTaAl WG TTPWTN

UAn yia Tnv TTapaywyr biodiesel atmmd tnv «EAIN BIOKAYZIMA A.E.», oTnv otroia Kai TTwAouvTal.

5.5 Emrevdioeig og AoItrég emixeIpROEIg

OMIAOZ ETAIPIA
Apxn Tep16S0ou 1/1/2009 0,00 0,00
JuppeToxn atnv augnon kepahaiou Tng Frontera Resources
Corporation 700.286,80 700.286,80
Képdog / (Znpia) atré atoTipnon ouppeToxng Tnv 31/12/2009
KaTaxwpnuévo at'eubeiag ota 181a KepdAaia 131.972,25 131.972,25
Képdog / (Znuia) amd atrotiunon cuppeToxng Tnv 31/12/2010
KaTaxwpnuévo at'euBeiag ota 181a KepdAaia -418.485,88 -418.485,88
YmoAorro 31/12/2010 413.773,17 413.773,17
ZnuId a1ré atmoTiunon CuppeToXnG Tnv 31/12/2011
KaTaxwpnuévo at'euBeiag ota 181a KepdAaia -331.223,07 -331.223,07
TéANog Tep16Sou 31/12/2011 82.550,10 82.550,10
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H ouppetoxry oe Aoitrég emixelprioelg agopd ouppetoxy s EAINOIA otnv augnon Ttou

peToXIKOU Ke@aAaiou Tng Frontera Resources Corporation, ye Tnv amméktnon 5.868.434 UNITS

ouvoAikng agiag U.S. $ 999.981,16 1 eupw 700.286,80. To kGO UNIT cuptrepihapfaver 1

peToxn kalr 1 Warrant.

H Frontera Resources Corporation gival etaipia €ionypévn oto XpnuaTioTipio Tou Aovdivou

(ayopd AIM).

O1 petoxég amoTiufOnkav oTnv Tpéxouoda agia Toug Pe BAon Tn XPNUATIOTNEIAKR TIMA TNG

31/12/2011, evw ta Warrants gival TAéov xwpi¢ agia, Adyw eKTTVONG Tou Xpovou AoKNnong

TWV OIKAIWPATWV.

H ouvoAiky ¢nuid atmé Ttnv amotipynon tng 31/12/2011 aviABe ot eupw 331.223,07,
avayvwpiotnke atnv KaBapry @éon péow Ttng Kartdotaong ZuvoAikwv Ecédwv (Aoimmd

2uUvoAIké ‘Ecoda) kal avaAUeTal OTTWG TTAPAKATW:

ZnuId o1To ATToTINNGN HETOXWV -275.385,17
Znuid o116 atoTipnon AIKaIWPETwY -55.837,90
ZUvoho -331.223,07

2nUEIWVETAl, OTI N CWPEUTIKA {nuId Twv Warrants TToooU eupw 325.633,36, peta@épbnke atmod
TNV KaBapr) ©éon péow tng KardoTtaong uvoAikwv Eaddwv (Aoitrd ZuvoAikd ‘Ecoda), otnv
Katdotaon AmoteAeopdtwy XpRoewg, Adyw Tng €KTVORG Tou Xpovou dokKnong Twv

OIKAIWHATWY.

5.6 Aoird oToixgia pn KUKAOQOPOUVTOG EVEPYNTIKOU

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MpokaTtaBAnBévra piobwuaTta TpaTnPiwv

TTEPAV TOU £TOUG 3.567.496,05 2.617.344,46 3.567.496,05 2.617.344,46
Eyyuioeig yia pioBwpéva autokivnTta 75.109,68 76.635,36 67.582,69 67.754,15
Eyyuioeig yia pioBwpéva akivnta 269.834,54  277.246,60 269.834,54 277.246,60
Noitrég Eyyunoeig 26.358,79 18.048,33 23.171,56 15.980,31
Z0voAo 3.938.799,06 2.989.274,75 3.928.084,84 2.978.325,52

5.7 Amol@épara

Ta amoBéuara Tou Opilou kai TG eTaipiag Tnv 31/12/2011 kai Tnv 31/12/2010 avrioToixa,

£€X0UV OTTWG TTOPAKATW:

O OMIAOZ H ETAIPIA
APAZTHPIOTHTA 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Kauaoipa Ecwtepikng Ayopdg 15.402.692,25 11.509.023,16 15.106.954,67 11.439.580,17
AITTavTIKG EcwTepIKic Ayopdc 648.991,20 829.006,40 641.271,75 822.063,59
>1eped Kavoipa 846.752,62 612.677,37 846.752,62 612.677,37
AimmavTikd TAoiwv (MARINE) 631.106,18 535.678,59 631.106,18 535.678,59
Aldgpopa 43.581,54 295.175,46 39.900,03 111.359,97

17.573.123,79  13.781.560,98 17.265.985,25 13.521.359,69
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2Ta aTmoBEPaTa KAUCIHWY TNG UNTPIKNAG €Taipiag TrepIAapBavovTal TTPOTTANPWOEVTEG dACHOI
KQUOiywy, TTPOKEINEVOU AUTA va KaToOoTOUV €AeUBepa yia TTwANCN, n aia Twv oTToiwv
avépxetal Tnv 31/12/2011 oto Tood Twv 1.241.948,26 cupw (31/12/2010: 1.595.343,93

EUPW).

5.8 MeAdTeg KAl AOITTEG EMTTOPIKES ATTAITACEIG

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MeAdTeg 40.458.900,15 37.924.354,42 40.323.328,99 37.478.768,44
MeTaypov/veg ETTITAYEG EIOTTPAKTEEG -
IpappdTa 26.255.457,68 34.548.654,16 26.206.151,89 34.547.067,50
Meiov: MNpoBAéweig atTopgiwong -2.275.288,11 -1.676.095,89 -2.273.584,11 -1.673.643,61
Z0voAo 64.439.069,72 70.796.912,69 64.255.896,77 70.352.192,33

O1 gUAoyeg agieg Twv aTTaITAoEWY ATTO TTEAATEG CUUTTITITOUV TTEPITTOU WE TIG AOYIOTIKEG agieg.
(1) O1 «MeAaTES KAl AOITTEG EUTTOPIKEG ATTAITAOEIS» TNG £TAIPIAG KAl TOU OMiAoU avaAUdovTal

avAaAoya pE TIG KATNYOPIEG NUEPWYV KATA TIG OTTOIEG Ba KATAOTOUV ATTAITNTEG WG £EAG:

MeAdreg
OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Moc6 % Moocod % Moocod % Moco %
AT6 1 éwg 30 nuépeg 34.297 90% 28.717 85% 34.345 90% 28.455 85%
A6 31 €wg 60 nuépeg 3.202 8% 3.521 10% 3.202 8% 3.521 10%
ATTO 61 £wg 90 nuépeg 633 2% 1.568 5% 633 2% 1.568 5%
A6 91 éwg 365 nuépeg 70 0% 105 0% 70 0% 105 0%
Zuvolo 38.202 100% 33.911 100% 38.250 100% 33.649 100%

Meraxpov/veg Emitayég Eiompaktéeg - Fpappdria

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Moo % MNoog6 % MNoog6 % MNoogé %

A6 1 £wg 30 nuépeg 21.309 81% 27.109 78% 21.297 81% 27.107 78%
A6 31 €wg 60 nuépeg 3426 13% 5.194 15% 3.426 13% 5.194 15%
ATTO 61 €wg 90 nuépeg 401 2% 1.186 3% 401 2% 1.186 3%
ATT6 91 €wg 365 nuépeg 926 3% 865 3% 889 3% 865 3%
>365 nuéPES 193 1% 195 1% 193 1% 195 1%
Z0voAo 26.255 99% 34.549 100% 26.206 100% 34.547 100%
ZUvoAo un AngimrpoBeopwyv

EUTTOPIKWV ATTAITHOEWY 64.457 68.460 64.456 68.196
An&ImpdOeaES aTTAITAOEIG 2.257 4,013 2.074 3.830
MpoPAewn atropeiwang -2.276 -1.676 -2.274 -1.674
Z0voAo -19 2.337 -200 2.156
ZUVOAO aTTAITAOEWYV m W m W
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(2) H avdAuon Tng kivnong Twv TTPOBAEWewV aTTodEiwong Twv

TTOPAKATW:

YmoAoimro mpoBAewng emio@aAwyv amaiTiogwyv 01.01.2010
Aatrdvn Trou emBdpuve TNV Trepiodo 01.01.-31.12.2010
Alaypagég/EioTipdéelg xprioewg 01.01.-31.12.2010

YmoAoiro mpoBAewng emo@aAwyv amaiTioswy 31.12.2010
Aatrdvn Trou emBdpuve Tnv Trepiodo 01.01.-31.12.2011
Alaypagég/EioTipdéelg xprioewg 01.01.-31.12.2011

YmoAoiro mpoBAeywng emo@aAwyv amaiTioewyv 31.12.2011

O OMIAOZ

ENIv

A

TeEAATWY, €XEl OTTWG

H ETAIPIA

847.341,19

845.637,19

1.002.000,00
-173.245,30

1.000.000,00
-171.993,58

1.676.095,89

1.673.643,61

600.697,80
-1.505,58

600.000,00
-59,50

2.275.288,11

2.273.584,11

H damavn TpoBAeywns yia evOeXOUeVeEG €TIOQAAEIEG aTTd TTEAATEG, KATAXWPENONKE OTNV

KatdoTtaon ZuvoAikwv EcOdwv o1o KovOUAI «ANAQ €000

(3) Na eEaceaAion Twv TTAoNG eUONG ATTAITACEWY ATTO TTEAATEG TNG ETAIPIAG, £XOUV £YYPAQEi

TIPOCNHEIWOEIG UTTOBNKNG £TTI AKIVATWY auTwv Uyoug 29.400 xIA eupw, KaBwg Kai agioypapa

(eyyunTIKEG ETTIOTOAEG, €TTITAYEG KATT) Uoug 58.855 XIA. eupw.

5.9 AoITTég amaITAOEIS

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

EAANvIkS Anpdoio ( X.Y. ®.M.A) 8.952.939,66 3.550.261,57 8.907.603,25 3.516.911,60
EANVIKG ANudoio -AoITIEC ATTAITAOEIC 2.513.595,81  2.994.443,38  2.407.568,27  2.893.370,78
Noy/opoi dlaxelipicewg TTPOK/AWV Kal

TNOTWOEWYV 304.182,83 196.643,19 294.922,50 188.115,98
MpokaTtaBoAég oe TTPouNBeUTEG Kal

TNOTWTEG 134.616,09 281.606,39 1.726.132,14 930.588,16
Aidpopa ££0da ETTOPEVWY XPATEWV 1.016.155,38 920.294,22 743.204,34 873.759,42
Ald@opa €000a SOUAEUpEVA/ EICTTPAKTEN 324.786,12 111.859,73 105.808,67 33.356,89
NOITTEG aTTAUTACEIG 1.472.033,33 1.198.702,20 1.445.960,02 1.172.885,00

ZuvoAo 14.718.309,22 9.253.810,68 15.631.199,19 9.608.987,83
O1 eUAoyeg agieg Twv AVWTEPW ATTAITACEWY CUUTTITITOUV TTEPITTOU HE TIG AOYIOTIKEG agieg.
5.10 Tapiakd d1a0éoipa Kal TAHIAKA Ic03Uvapa
O Aoyapiaoudg Tapiokwy d100eaiywy avaAleTal OTTwWG TTAPAKATW:

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Tapeio MeTpnTiov 345.868,11 230.950,45 312.980,37 183.256,16
KartaBéoeig owewg o€ eupw 4.160.866,77 5.347.666,03 3.958.167,53 4.805.940,20
Katabéoeig dwewg oe =. N. 1.236.302,11 495.020,01 1.236.302,11 495.020,01

Z0voAo 5.743.036,99 6.073.636,49 5.507.450,01 5.484.216,37

69



EAINOIA EAAHNIKH ETAIPIA MTETPEAAIQN AE

5.11 MeToxiké ke@dAaio

ENIv

A

To petoxikd ke@daAalo TnG eTaIpiag avépxetal oTo Tood Twv 11.914.065,00 eupw Kkai diaipeital o

23.828.130 petoxég, ovopaoTiKAG agiag 0,50 eupw n K&GBe pia.

5.12 Ytép 10 dpTIO

YmoéAoitro 01/01/2010

20.875.517,62

MpayparotoinBévra £§oda augnong Metoxikou KegaAaiou amé 1/1

£wg 31/12/2010 (p6pog AOyw peiwang OUVTEAECTWV)
YtréAortro 31/12/2010
YmoAorro 31/12/2011

-4.871,46

20.870.646,16
20.870.646,16

Ta é€oda auénong Tou METOXIKOU Ke@aAaiou Tng etaipiag, TTapouaidfovTal eAelBepa aTrd

PpoOpouG.

5.13 Aoird amrofspaTikd

H avdAuon Tou Aoyaplagpou «AoITrd ATTOBEUATIKA» EXEl OTTWG TTAPAKATW:

O OMIAOZ H ETAIPIA
31/12/2011  31/12/2010 31/12/2011 31/12/2010

TakTiké ATTOBEPATIKO 1.510.000,00 1.510.000,00 1.490.000,00 1.490.000,00
‘EkTakTa ATTOBEpaTIKG 61.018,03 61.018,03 61.018,03 61.018,03
Ag@opoAdynTa atroBepaTika Eidikwv

Alatagewv Nopwy 1.867.931,03 1.867.931,03 1.867.931,03 1.867.931,03
ATT0BepaTIKG aTTO £€0000 POPOAOY. UE

€181K6 TPOTTO 99.662,70 99.662,70 99.662,70 99.662,70
Ala@opég aTTd ATTOTINGN CUPUETOXWY -292.103,34 -286.513,63 -292.103,34 -286.513,63
ZUvoAo 3.246.508.42 3.252.098.13 3.226.508.42 3.232.098.13

Ta apopoAdynTa atToBeuaTikd apopouv:

(a) AgopoAdynto AtroBepaTiké Avarrtuélokou Nopou 2601/1998 o€ ox€0n Kupiwg PE TNV

QvEYEPQOT) TOU EPYOOTACIOU ETTEEEPYOTIOG OTEPEWV KAUTiUwVv aTo BoAo.

(B) AgpopoAdynta kEpdn 1) €000a @opoAoynBEVTA e POPOAOYIKO CUVTEAEDTH XANNASGTEPO ATTO

TOV EKACTOTE I0XUOVTA CUVTEAEDTH.

(y) To atroBeuaTiké atrd aTTOTINNGN CUUHPETOXWY, aQOPa Tn dIaQopd TTOU TTPOEKUYE ATTO TNV

arrotiynon Tnv 31/12/2011 tng cUPUETOXNG TNG eTapiag oTnv Frontera Resources Corporation

(Zny. 5.5).
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5.14 Aadvsia

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MakpOTTpOBETEG UTTOXPEWOTEIG

Adveia TpaTTeCWvV 15.475.000,00 7.000.000,00 15.475.000,00 7.000.000,00
Bpaxutrp6BeopEG UTTOXPEWOTEIG

Tpatredikd Adveia 46.890.649,98 26.850.750,69 46.627.338,68 26.850.750,69
AAAa davela (BpaxutrpoBeopo pépog

HOKPOTTPOBETUWY daveiwy) 4.525.000,00 25.000.000,00 4.525.000,00 25.000.000,00
20voAo BPaxuUTTPOBEC WY UTTOXPEWTEWV

Saveiwv 51.415.649,98 51.850.750,69 51.152.338,68 51.850.750,69
Zovolo daveiwv 66.890.649,98 58.850.750,69 66.627.338,68 58.850.750,69

H AAEN Twv pakpoTTpdBeouwy daveiwyv odiAou Kal eTaipiag £Xxouv wg €EAG:

1/1-31/12/2012 4.525.000,00
1/1/2013 -30/11/2014 15.475.000,00
20.000.000,00

InUEIWVETAl 0TI TO OUVOAO TwV WG Avw daveiwv EXouv xopnynbei o€ eupw Kal Ol CUUPBATIKEG

nNUEPONNVieg eTTaVadIATTPAYUATEUONG TWV ETTITOKIWV €ival HEXPI 6 PrVEG.

5.15 Emixopnynoeig erevdUcewV TTAYIOU EVEPYNTIKOU

O Aoyapiacpdg Emmixopnynocswyv emmevoloewy Trayiou evepyntikou, agopd Tn AQyn
emyopnynong améd v leviki pappareia ‘Epeuvag kar TexvoAoyiag, yia Tnv TTpounRdeia Kai
€YKATAOTAON OUCTNUATWY TTapakoAolBnong kai ao@dAeiag (G.P.S.) ota Butiopdpa
AUTOKIVNTA TNG ETAIPIAG, KAI OTA TTAOIQ HETAPOPAG KAUTTUWY.

H kivnon Tou ev Abyw Aoyapiaouou €xel wg €EAG (OPIAOG Kal eTaIpia):

YmoéAoitro 31/12/2009 38.314,04
MeTagopd HEPOUG TNG ETTIXOPHAYNONG TTOU AVAAOYEi OTIG SATTAVEG

amméoBeong, KATT xpriong 2010 -29.619,84
YmoéAoitro 31/12/2010 8.694,20
MeTa@opd pEPOUG TNG ETTIXOPIYNONG TTOU OVOAOYEI OTIG OATTAVEG

amoéofeang, KATT xpriong 2011 -8.694,20
YmoAoitro 31/12/2011 0,00

5.16 AvaBaAA6pevog @OpOG E100BNNATOG

O1 avaBoAAOpeveG QOPOAOYIKEG ATTAITAOEIS / UTTOXPEWOEIG OTTWG TTPOKUTITOUV aTrd TIG
OXETIKEG TTPOCWPIVEG POPOAOYIKEG DIAPOPEG, £XOUV WG £ENG:
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ENIv

A

OMIAOZ ETAIPIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
AvaBaAAopeveG POPOAOYIKEG UTTOXPEWOEIG
Evowpareg AKivnToTroifoeig -2.282.320,19 -2.247.498,43 -2.278.887,49 -2.244.863,18
ZuvaAAQYHaTIKEG DIAQOPES -10.709,88 0,00 -10.709,88 0,00
Aula MNeplouoiakd ZToixeia -95.974,18 -51.079,66 -95.189,58 -50.663,53
Zivolo popoloyikig uTToXpéwong -2.389.004,25 -2.298.578,09 -2.384.786,95 -2.295.526,71
AvaBaAAopeveg PopoAoyIkEG ATTAITACEIG
Mapoxég o€ epyalduevoug 451.038,69 505.694,72 440.500,76 495.657,70
ETTi @opoAoyikwv ¢nuiwv 624.484,19 398.702,85 0,00 0,00
AmroTiunon Tpagewv Hedging 78.587,14 156.330,18 78.587,14 156.330,18
AmroBépaTta 0,00 0,00 0,00 0,00
Zivolo popoloyikig amaitnong 1.154.110,02  1.060.727,75 519.087,90 651.987,88
YmoAoitro avapBaAAépevou @oépou
(oupyn@iopévo) -1.234.894,23 -1.237.850,34 -1.865.699,05 -1.643.538,83
AvaBaAAopeveg PopoAoYIKEG ATTAITACEIG
KaTaxwpnuéveg atmreubeiog ota idia
KEQAAaia
‘E€oda auénoewg ke@ahaiou 29.573,77 45.826,97 29.573,77 45.826,97
Z0voAo avaBaAAopevou @opou
(oupyn@iopévo) -1.205.320,46 -1.192.023,37 -1.836.125,28 -1.597.711,86
O1 petaBoAéc Twv  avaBaAAOuevwy  @QOPOAOYIKWY ATTAITACEWY / UTTOXPEWOEWY OTTWG

TIPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVES POPOAOYIKEG BIOPOPES, EXOUV WG EENG:

OMIAOZ
METABOAEZ METABOAEZ
31.12.2009 1.1-31.12.2010 31.12.2010 1.1-31.12.2011 31.12.2011
AvaBaAAopeveg @opoAoyikéG
UTTOXPEWOEIG
Evowpateg AKIVNTOTTOIRCEIG -2.179.851,38 -67.647,05 -2.247.498,43 -34.821,76 -2.282.320,19
ZuvaAAayPaTIkEG DIaPopPES -38.136,28 38.136,28 0,00 -10.709,88 -10.709,88
AuAa Meplouaiaokd ZToIxeia -36.790,68 -14.288,98 -51.079,66 -44.894,52 -95.974,18
ZUvoAo @opoloyikng UTTOXPEWDNG  -2.254.778,34 -43.799,75 -2.298.578,09 -90.426,16 -2.389.004,25
AvaBaAAopeveg popoloyikég
AmrauThoEIg
Mapoxég ae epyalduevoug 494.330,44 11.364,28 505.694,72 -54.656,03 451.038,69
ETTi opoAoyikwv ¢nuitv 154.160,05 244.542,80 398.702,85 225.781,34 624.484,19
Amrotiunon pdagewv Hedging 59.810,47 96.519,71 156.330,18 -77.743,04 78.587,14
AmoBépata 4.714,17 -4.714,17 0,00 0,00 0,00
Zuvolo gopoloyikig atraitTnang 713.015,13 347.712,62 1.060.727,75 93.382,27 1.154.110,02
YmréAoimro avaBaAAopevou @oépou
(oupyn@iopévo) -1.541.763,21 303.912,87 -1.237.850,34 2.956,11 -1.234.894,23
AvaBaAAopeveg popoloyikég
ATTaITAOEIG KATAOXWPNUEVEG
atreuBeiog oTa idia KEPAAala
‘E¢oda augnoewg ke@aiaiou 71.339,33 -25.512,36 45.826,97 -16.253,20 29.573,77
20voAo avaBaAAépevou @épou
(oupyn@iopévo) -1.470.423,88 278.400,51 -1.192.023,37 -13.297,09 -1.205.320,46
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AvaBaAAopeveg @opoAoyikég
UTTOXPEWOEIG

Evowpateg AKIVNTOTTOIRCEIG
ZuvaAAayPaTikéG dIagopEg

AuAa Meplouaiaokd ZToixeia

ZUvVoAo @OpPOAOYIKAG UTTOXPEWONG

AvaBaAAopeveg @opoAoyikéG
AmraiTiosig

Mapoxég ae epyalduevoug
Amrotiunon pagewv Hedging
ZUvoAo @OpPOAOYIKAG aTTaiTnONG

YmroAoitro avaBaAAopevou @épou
(oupyngiopévo)

AvaBaAAopeveg @opoAoyikég
ATTaITAOEIG KATAOXWPNHEVEG
atmeuBeiag oTa idia keAAaia
‘E¢oda augnoewg ke@aiaiou

ZUvoAo avaBaAAopevou gopou
(oupyngiopévo)

H avdAuon tou avaBaAléuevou @oépou

ENIv

Ay

ETAIPIA
METABOAEZ METABOAEZ

31.12.2009 1.1-31.12.2010 31.12.2010 1.1-31.12.2011 31.12.2011
-2.178.047,66 -66.815,52 -2.244.863,18 -34.024,31 -2.278.887,49
-38.136,28 38.136,28 0,00 -10.709,88 -10.709,88
-36.517,33 -14.146,20 -50.663,53 -44.526,05 -95.189,58
-2.252.701,27 -42.825,44 -2.295.526,71 -89.260,24 -2.384.786,95
479.955,37 15.702,33 495.657,70 -55.156,94 440.500,76
59.810,47 96.519,71 156.330,18 -77.743,04 78.587,14
539.765,84 112.222,04 651.987,88 -132.899,98 519.087,90
-1.712.935,43 69.396,60 -1.643.538,83 -222.160,22  -1.865.699,05
71.339,33 -25.512,36 45.826,97 -25.512,36 29.573,77
-1.641.596,10 43.884,24 -1.597.711,86 -247.672,58 -1.836.125,28

OTTWG Tpoékuwe TNV 31/12/2011 kai Tnv 31/12/2010

£XEl WG €EAG:
OMIAOZ ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Y1réAoitro évapéng (1/1/2011, 1/1/2010) -1.192.023,37 -1.470.423,88 -1.597.711,86 -1.641.596,10
AvaBaAAOPEVES POPOAOYIKEG OTTAITATEIG
KaTaxwpnuéveg ameubeiag ata idia kePaAaia 0,00 -4.871,46 0,00 -4.871,46
AvaBaAAdpevog @opog (£€0d0, £0000)
TTEPIGOOU -13.297,09 283.271,97 -238.413,42 48.755,70
YmoAoiro ARgng epiddou (31/12/2011,
31/12/2010) -1.205.320,46 -1.192.023,37 -1.836.12528 -1.597.711,86
O1 avaBaAAOpEVEG @OPOAOYIKEG ATTAITACEIG / UTTOXPEWOEIS WG TTPOG TN AREN Toug avaAuovTtal wg €§AG:
OMIAOZ ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
BpayxutrpdBeopueg 141.725,92 187.058,97 95.787,89 173.530,93
MakpoTTpOBeopEg -1.347.046,38 -1.379.082,34 -1.931.913,17 -1.771.242,79
-1.205.320,46 -1.192.023,37 -1.836.125,28 -1.597.711,86
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To moo6 Twv 175.000 cupw, APOPd CWPEUTIKEG TTPOPRAEYEIG TTOU £XEI OXNMOTIOEI O OPIAOG Kal

5.17 Aoitrég MpofAéyeig

n €TaIpia, OXETIKA WE TO €vOEXOUEVO ETTIBOAAG TTPOCOETWY QPOPWY Kal TTPOCAUEATEWY TWV

AVEAEYKTWV QOPOAOYIKA XpAoewyv 2009 kai 2010.

5.18 TlMpofAéyeig yia TTaOpOXEG OTOUG EPYAOMEVOUG HETA THV £§080 ATTO TNV UTTNPETIa

20ppwva pe 10 EAANVIKG epyatikd dikaio, o1 epyalduevol dikalouvtal armolnuiwong o€
TEPITITWOEIG aTTOAUONG i ouvTagloddTNoNng, To UYWOG TNG OTToiag OXETICETAI PE TIG OTTOBOXEG
Twv gpyalopévwy, Tn OIAPKEID UTTNPETIOG Kal Tov TPOTo amoxwpnong (améAucn n
ouvtagioddtnon). H atmolnuiwon Tou KataBAAAEl n  UNTPIKA €TaIpia, O€ TTEPITITWON

ouvTaglodoTnang, eival ion e 60% Tou TTOoOU TTOU Ba TTANPWVOTAV O€ TTEPITITWAN aTTOAUCNG.

H 1péBAeywn vyia amolnuiwon Adyw €E6dou amd TNV UTTNPECia TTAPOUCIAfeTal OTIG
OUVNMPPEVEG OIKOVOUIKEG KaTaoTdoelg, oupgwva pe 1o AAT. 19 kai BaoideTal yia Tn unTpIKA
oe avegdptnTn avaloyioTiK PEAETN, n otroia €yive yia Tn Xpron 2009 kai treplAdpBave
ekTignon yia 1o 2010 kai 2011, evw yia TIG BuyaTtpikEéG OTIG dIATAEEIG Tou 2190/1920 (1o 40%

TOU OXETIKOU TTOGOU TnG atro{nuiwang TTou Ba KataBaAAovTav o€ TTEPITITWAON ATTOAUCNG).

O OMIAOZ H ETAIPIA

YmoAoiro utroxpéwong tnv 01.01.2010 2.447.031,65 2.385.276,46
KéoTog Tpéxoucag trepiddou atmraoyoinong 01.01-31.12.2010 164.418,61 160.694,31
XpnuaToolkovouikd K6oTog Tpéxouaag Trepiddou 01.01-31.12.2010 148.905,69 148.905,69
MAnpwBeioeg amrodnuiwoeig Tpéxouaag Trepiddou 01.01-31.12.2010 -231.882,32  -216.587,95
YmoéAoiro utroxpéwong Tnv 31.12.2010 2.528.473,63 2.478.288,51
KooTog TpExoucag mrepidédou atmaoyoAnong 01.01-31.12.2011 163.198,84 160.694,31
XpnUaTOOIKOVOUIKG KOOTOG TpExouaag Tepiddou 01.01-31.12.2011 148.905,69 148.905,69
MAnpwOeioeg amolnuiwaoelg Tpéxoucag Trepiodou 01.01-31.12.2011 -585.384,70 -585.384,70
YmoAoitro utroxpéwong Tnv 31.12.2011 2.255.193,46 2.202.503,81

5.19 MpounBeutég

O OMIAOZ H ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MpounBeutég  24.254.025,55 24.338.456,41 23.599.680,95 23.606.670,71
ZUvoAo 24.254.025,55 24.338.456,41 23.599.680,95 23.606.670,71

(1) NooooTd 86% Tou utToAOITTOU TTPOUNBEUTWY TG 31/12/2011, agopd Toug U0 PACIKOUG
TTpopNBeuTES Kauaipwy (AluhioTApia). MNa 1o 2010 To avrioToixo TTocoaTd ATav 82%.
(2) To cUvoAO TwV UTTOXPEWOEWV O€ TTPOUNBEUTEG TNG eTaIpiag Kal Tou Opilou, e€o@AciTal o€

XPOVIKO didoTnua 30 nUEPWV.
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5.20 Aoitrég Yroxpewoeig

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MpokataoAég MeAaTwv 876.034,82 642.519,07 726.728,07 493.644,10
AcgaAioTikoi Opyaviopoi 737.983,17 799.428,65 606.831,78 666.911,44
MepiopaTa o@eINdpeva 303,68 2.427,48 303,68 2.427,48
OpeINOpeveg apoiBég peAwv AloiknTikoU Zuufouliou

KQI OTEAEXWV ETAIPIOG 116.960,00 228.380,00 116.960,00 228.380,00
MioTwTég didgopol 384.314,51 677.892,57 382.295,49 672.822,82
E€oda 1mmou agopolv Tnv KAEIGUEVN Xpron 68.125,70 87.011,94 55.292,18 81.864,94
Ayopég UTTO TaKTOTTOINON -65.249,31 0,00 -65.249,31 0,00
Aacpoi Kauoipwyv 1Tou ag@opoulv Tnv KAEIOpEVN xpron

Kal gival TANpwTEOI TNV ETTOPEVN XProN 0,00 4.516.388,26 0,00 4.516.388,26
Amrotipnon Mapaywywv avtiotdduiong 0Aoyng agiag

(Znu. 2.9) 392.935,71 781.650,88 392.935,71 781.650,88
Popog MpoaTiBépevng Agiag 144.017,03 141.398,89 0,00 0,00
Popol - TEAN apoIBWVY TTPOCWTTIKOU 220.884,01 448.463,90 162.165,31 372.952,13
Popol - TEAN apoIBWV TPITWV 12.609,16 11.214,16 12.170,70 9.526,00
Nortroi ®opol - TéEAn 123.146,41 137.605,17 118.202,98 134.420,70

ZgvoAo 3.012.064,89 8.474.380,97 2.508.636,59 7.960.988,75
5.21 YTroxpewoeig @Opou E1I005ANATOG

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

TPéXWV POPOC EITOBANOTOC 44.264,96  893.107,41 44.264,96  891.741,36
‘ExTakTn E@dammag Eicpopd Kolvwvikng

EuBuvng (Nopog 3845/2010) 0,00  127.980,21 0,00  119.808,46
Alog@opég opoAoyIKoU eAEyxOU 0,00 102.286,03 0,00 0,00
Zuvolo 44.264,96 1.123.373,65 44.264,96 1.011.549,82
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6 TMAnpo@oplakd oToixeia i TwV Aoyaplacuwy TG Kardotaong ZuvoAikwv

Ecb6dwv

6.1 KukAog epyaoiwv

O KUKAOG epyaciwv (TTWAACEIG) TNG £TAIPIOG KAl TOU OpiAou KaTd TIG XPROoEIg TTou €Anéav oTIg

31 AekepPBpiou 2011 kai 31 AekepBpiou 2010 avaAueTal wg €EAG:

O OMIAOZ

H ETAIPIA

APAZTHPIOTHTA 1/1-31/12/2011  1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010

Kavuoiya Ecwrepikig Ayopdg 781.874.435,15 806.964.499,90 781.768.499,50 806.871.219,05
AITTavTIKG EcwTepIKic Ayopdc 2.706.546,96  3.293.305,03  2.742.673,36  3.330.475,44
1eped Kauoipa 2.665.771,62 5.166.160,14 2.665.771,62 5.166.160,14
NirravTiké mAoiwv (MARINE) 12.455.114,42 12.848.454,59 12.455.114,42 12.848.454,59
Kataokeun 1I01WTIKWY TEXVIKWVY €pYWV 1.303.534,51 2.140.901,40 0,00 0,00
Ekpet/on AeEapevoTTAoiwy 1.136.257,36 1.617.355,95 0,00 0,00
Aldgpopa 34.999,99 44.437,35 40.729,21 41.543,40

802.176.660,01 832.075.114,36 799.672.788,11 828.257.852,62
6.2 KoéoTtog TwARcEwyV

O OMIAOZ H ETAIPIA

APAZTHPIOTHTA 1/1-31/12/2011  1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010

Kavuoiya Ecwrepikig Ayopdg 743.751.623,54 763.850.520,06 743.863.457,97 764.072.042,75
AITTavTIKG EcwTepIKic Ayopac 1.669.381,29 1.912.231,39 1.711.127,78  1.899.104,24
1eped Kauoipa 1.868.770,57 3.600.106,10 1.868.770,57 3.600.106,10
NirravTiké mAoiwv (MARINE) 11.222.365,05 11.387.381,88 11.222.365,05 11.445.672,87
Kataokeun 1I01WTIKWY TEXVIKWVY €pYyWV 1.455.698,47 1.826.614,91 0,00 0,00
Ekpet/on AeEapevoTTAOIwY 1.867.158,70  2.731.810,52 0,00 0,00
Aldgpopa 92.162,11 121.889,92 99.797,73 118.098,61

761.927.159,73 785.430.554,78 758.765.519,10 781.135.024,57

(1) 210 k60TOG TTWARCEWY Kauoiywy e0WTEPIKAG ayopdg Tng Xpriong 2011, mepiAauBaveral
Znuid TTou TTPoEKUYE aTTd TTPAEEIS avTIoTABUIoNG KIVOUVoU AGyw TNG PETAPBOANG TNG TIUAG TOu
mreTpeAaiou (hedging) TTooou supw 1.291.629,20 (2010: Znuid eupw 1.801.806,43).

(2) Znueiwvetal 611 TOOO OTOV KUKAO £pYATIWV TWV KAUCTUWY E0WTEPIKAG ayopdg, 600 Kal 0TO
KOOTOG TTWANBEVTWY, TTEpIAapBaveTal agia Tou E.@.K. TTETpeAIOEIdWV TTPOIOVTWY, OUVOAIKOU
000U 261.888 xIA. eupw (2010: 365.656 yIA. supw).

6.3 AAAa é00ba
O OMIANOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-

31/12/2011 31/12/2010 31/12/2011 31/12/2010
EmdoTtrioeig NaUuAwv 696.289,74 740.480,33 696.289,74 740.480,33
‘Ecoda a1md evoikia KTIpiwv 1.148.252,85 1.235.203,50 1.159.680,21 1.246.488,42
Noirég Emmyopnynoeig-EmdoTtroeig 8.593,77 24.418,38 6.611,37 24.108,38
Noirrd Ecoda Tapetréuevwy aoxoAIwv 304.081,00 282.633,24 430.250,95 485.377,70
Eiomrpartépeva £€£0da a1rooToARG 238.963,25 213.010,30 238.963,25 213.010,30
ZuvaAAaypaTikég Alagopég 423.972,78 530.712,33 420.333,00 525.427,19
EloTTpdgeig ammooBeouévwy TIEAATWY 38.006,79 0,00 38.006,79 0,00
Noittd €00da 236.631,10 130.915,23 224.628,48 126.441,43

3.094.791,28 3.157.373,31 3.214.763,79 3.361.333,75
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6.4 'ESoda dl10IKNOEWG

O OMIAOZX H ETAIPIA

1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011  31/12/2010

Apoiég kal £€0da TTPOCWTTIKOU 2.163.904,37 2.664.206,11 2.244.571,62 2.715.584,35
ApoiBég Kai ££0da TpITWV 417.277,42 563.091,17  326.921,97  417.372,22
Mapoxég TpiTwv 681.045,03 694.527,87 730.681,55 801.114,17
Ddopol - TEAN 16.787,87 26.892,03 13.516,61 19.967,06
Aidgopa £§oda 412.965,73 477.179,15  370.350,37  436.853,11
ATmrooBéocig 110.334,16 123.764,22 77.990,26 87.899,11
MpoBAéweig ATrognpiwong MpoowTrikou 93.120,74 93.989,30 91.167,75 91.167,75
2YNOAO 3.895.435,33 4.643.649,86 3.855.200,14 4.569.957,78
6.5 'ESoda diabécewg

O OMIAOZX H ETAIPIA

1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010

ApoiBég kal £€0da TTPOCWTTIKOU 10.075.764,17

11.497.543,69
677.094,65
3.996.015,07
85.140,15
19.527.780,94
4.394.472,78
219.335,00

9.789.674,73
478.195,32
3.696.951,26
100.845,82
16.895.580,29
4.173.273,16
218.432,25

11.168.563,08
530.060,25
3.960.516,85
68.837,19
19.575.513,95
4.391.349,02
218.432,25

ApoIBEg kal £€€0da TpITWV 548.662,79
Mapoxég TpiTwv 3.722.404,89
dépol - TéAN 118.433,39
Aldgopa £¢oda 16.864.664,34
ATmrooBéocig 4.181.722,01
MpoBAéweig ATrognuiwong MNpoowTrikou 218.983,79
ZYNOAO 35.730.635,37

40.397.382,27

35.352.952,82

39.913.272,58

To kovOUAI «Aidpopa €E€oda» Tou Aoyapliacuou EEOOdwv AidbBeong,

TTOPAKATW:

avoAveTal  OTTwG

O OMIAOZ H ETAIPIA
1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
‘E€0d0 PETAPOPAG TTWARCEWY 13.853.061,41 15.391.821,80 13.853.061,41 15.476.770,03
Aidgpopa £¢oda TTpaTnpiwv /Blounyaviag 891.704,56 1.529.746,71 891.704,56 1.529.746,71
Noitd £€0da 2.119.898,37 2.606.212,43 2.150.814,32 2.568.997,21
16.864.664,34 19.527.780,94 16.895.580,29 19.575.513,95
6.6 AAAa £§0da
O OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ZuvaAAaypaTikég Alagopég 314.948,35 536.535,90 311.023,64 533.095,23
MpdBAeywn atopsiwong amaimioswy ~ 600.697,80 1.002.000,00 600.000,00 1.000.000,00
Noitrd £¢oda 68.127,73 106.460,26  67.717,69 104.911,46
983.773,88 1.644.996,16 978.741,33 1.638.006,69
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6.7 XpnUATOOIKOVOMIKO K60TOG (KaBapd)

O OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ToKo! & €050 XPNUATOSOTATEWY 3.364.349,04 1.609.507,68 3.360.994,24 1.599.615,78
MpopnBeieg EyyunTikwyv EmoToAwv 31.537,42 79.055,48 28.263,10 77.083,78
NOITTA XPNUOTOOIKOVOUIKG £E0da 136.170,42 53.719,55 124.277,60 41.503,19
‘Ecoda TOKwV a1rd TTEAATEG -316.554,07 -291.288,48 -316.554,07 -291.288,48
‘Ecoda a1md 1patredikoug TOKOUG -2.231,86  -107.328,01 -1.735,34  -107.328,01

3.213.270,95 1.343.666,22 3.195.245,53 1.319.586,26

6.8 Képdn / (ZnMi€g) a1Td CUPMETOXN O BUYATPIKEG ETTIXEIPNOEIG

(BAétTe onueiwon 5.3)

6.9 Képdn / (ZnMi€G) A1TO CUHPMETOX O CUYYEVEIG ETTIXEIPNOEIG

(BAétre onueiwon 5.4)

6.10 Képdn / (Znui€g) atrd cUPMETOX O AOITTEG ETTIXEIPNOEIG

(BAéTTe onueiwon 5.5)

6.11 ®o6pog Eicodrjparog

O @opoAoyIKOG OUVTEAEDTNG yia Tnv Tepiodo 1/1 éwg 31/12/2011 eivar 20% evw yia Tnv
Trepiodo 1/1 €éwg 31/12/2010 Atav 24%.

O1 @opohloyikég uttoxpewoelg TG ETaipiag kai Tou Opidou dev éxouv e€eTaoTel amd TIg
POPOAOYIKEG OPXEG VIO OPIOUEVEG XPAOEIG, UE CUVETTEID VO UTTAPXEl TO EVOEXOUEVO ETTIBOANG
TTPOOOETWY  @OPpWV  Kal TIPOCAUENoEwWY KaTd To xpOvo Tou Ba egetagTolv  Kal
oploTikotroinBouv. H xprion 2011 tng untpikAg Kal Twv etaipiwv EAIN 2TAOMOI AE, EAIN
TEXNIKH AE kai EAIN BIOKAYZIMA AE, eAéyxeTtal atrd TOUG VOUIMOUG EAEYKTEG PE BAon Thv
MOA. 1159/2011. To 110006 TNG CWPEUTIKAG TTPOPRAEWNS TTou £Xel oxnuaTioel o OPIAog Kal n
Etaipia yia 1ig Xpnoeig 2009 kai 2010, avépxetal o€ eupw 175.000.

To mogd Tou Pépou EicodAuaTog TTou kKataxwpendnke ota AtmoteAéoparta xprioswy 2011 kai

2010, avaoAveTal wg eEAG:
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O OMIANOZ H ETAIPIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
Avahoyoulv (TrpayuaTikog) popog TepIddou 44.264,96  893.107,41  44.264,96  891.741,36
‘EktokTn EQatag Elopopd Kovwvikrg EuBuvng 0,00 127.980,21 0,00 119.808,46
MpoPAewn evoexOuEVWY dlapopwV opoAoyIkoU
eAEYXOU AVEAEYKTWV XPAOEWY 0,00  100.000,00 0,00  100.000,00
AlapopEg popohoyikou eAEyxOU Kal AOITTOI Un
EVOWHATWUEVOI OTO AEITOUPYIKS KOOTOG pOpOI 151.728,75 217.236,61 148.688,75 0,00
AvaBahAopevog opog (€€000 - £0000) TTEPIGdOU (ZNH.
No 5.16) 13.297,09 -283.271,97 238.413,42 -48.755,70

200.200.80 1.055.052.26 43136713 1.062.794,12

H oupowvia Tou @bépou €100druaTog Pe Ta KEPSON TIPIV TO GOPO PE BACn TOUG 10XUOVTEG

OUVTEAEOTEG Kal Tou £€600U TNG popoAoyiag £xel ws EAG:

O OMIAOZ H ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Képdn/(ZnuiS) Tpo @opwv -835.098,81 2.502.547,45 214.259,62 3.043.338,49

POpog UTTOAOYIOPEVOG HE TOV POPOAOYIKO

ouvteheoTn) TNG ETaipiag  (2011:20%, 2010:24%) -167.019,76 600.611,39 42.851,92 730.401,24
DOPOG EKTAKTNG EITPOPAG 0,00 127.980,21 0,00 119.808,46
DopoloyIKr avapopPwan £0odwWV/edwY 182.792,99 100.163,31 217.693,98 94.948,99
‘Ecoda/EEoda pn uTrokeipyeva og @Opo 6.128,30 -175.274,18 0,00 0,00
SUPTTANPWUOTIKOG @OPOG OE EI0TTPaXBEVTA

MiIgBwuara 22.132,48 38.054,17 22.132,48 38.054,17
Mpo6RAewn evdexOuevwY dlIaQopwv @OPOAoYIKOU

€AEYXOU QVEAEYKTWV XPHOEWV 0,00 100.000,00 0,00 100.000,00
Alapopég popoAoyikoU eAEyXou Kal AOITToi Un

EVOWHATWUEVOI OTO AEITOUPYIKS KOOTOG POl 151.728,75 217.236,61 148.688,75 0,00
Po6pog popoAoyikng ¢nuIGG BuyaTpikAg Adyw

TrapéAeuong 5eTiag 13.528,04 0,00 0,00 0,00
Emidpaon atmd tnv aAAayr) ¢opoAoyiKwv

OUVTEAEOTWV 0,00 46.280,75 0,00 -20.418,74
Ddopol 209.290,80 1.055.052,26 431.367,13 1.062.794,12
Képdn/(Znpi£S) HETG aTTd POPOUS -1.044.389,61 1.447.49519 -217.107,51 1.980.544.37

6.12 Képdn ava petoxn

Baoikd
Ta Baoikd képdn avda petoxry uttoloyiovral pe diaipeon Tou KEPOOUG TTOU avaAOoyEi GTOUG
METOXOUG TNG UNTPIKAG, HE TOV OTABUIOUEVO NECO apPIBUO TWV KOIVWV PJETOXWYV TNV SIAPKEIa

NG TTEPIOdOU.
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O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010  31/12/2011  31/12/2010

Képdn/Znuiég TTou avaAoyoUv 0Toug HETOXOUG
NG UNTPIKAG

-1.044.389,61 1.447.495,19

-217.107,51 1.980.544,37

Z108pI0pEVOG HECOG OPIBPOG PETOXWV 23.828.130  23.828.130 23.828.130  23.828.130
Baoikd kEpdn/{nuIEg KATA pETOXA (EUPW AVA
HeToxn) -0,0438 0,0607 -0,0091 0,0831

6.13 Mepiopara avd peToxn

ENIv

A

MNa mn xprion 2011 dev Ba diaveunBei pEpioua dedopévou OTI TO HETA POPWYV ATTOTEAECUA TNG

Etaipiag ATav apvnTiko.

6.14 Aegopevosig

Agopevoeig AsiToupyikKwv pIoOBWoewv — Tou OpiAlou AsiIToupyouvTog we HICOWTA

H eTaipia pioBwvel didipopa TTpaThpIa PE PN AKUPWOIUESG AEITOUPYIKEG MICOWOEIG T OTTOIO OTN

OUVEXEID TA UTTOPICBWVEl OE TPITOUG PE TOUG OTTOIOUG CUVATITEI KAl cUUBACch EUTTOPIKNAG

ouvepyaoiag. Etriong pioBwvel xwpo yia Ty ASIToupyia Twv KEVTPIKWY TNG ypa@Eiwy, KabBwg

etriong empaTikd autokivnTa. O1 pIoBWoEIg £Xouv BIAQOPOUG OPOUG, PHTPEG AVATTPOCAPHOYNG

Kal SIKAIWPOTA avVAVEWONG.

H dammdvn pioBwaoewy TTou Kataxwpenonke aTnv KatadoTaon AoyapiacuoU atmoTeAeoudTwy yia

™ Xpron 2011 avABe aTo TTO0O TWV €Upw 2.682 XIA., evw yia Tn XprRon 2010 oTo Toood Twv

eupw 2.720 XIA.

Ta peANOVTIKA TTANPWTEN OUVOAIKG PICBWUATA TNG £TAIPIAG CUPQWVA PE TIG MN OKUPWOIPES

AeiIroupyikég pioBwaoelg katd Tnv 31/12/2011 kai Tnv 31/12/2010, £xouv wg €ERG (O€ XIA Eupw):

2011
Méxp1 éva €106 1.862
ATIO 1 €106 pEXPI 5 €Tn 4.452
Metd atréd 5 €1n 1.937
Zuvolo 8.251

6.15 Aoitrég Asopevoeig

2010
2.004
6.067
3.592

11.663

O1 doopéveg eyyunoeig yia €£aa@AANIOn UTTOXPEWOEWY TNG ETAIPIOG KOl TOU OWIAOU €xouv

OTTWG TTAPAKATW (€ XIA. EUPW):

‘Opidog ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Eyyuioeig yia e§ao@aAion UTTOXPEWTEWV TTPOG Ta
AvAioTApia 18.202,00 18.202,00 18.202,00 18.202,00
EyyuTikég ETTIOTOAEG IO €§00@ANION UTTOXPEWOEV
Tpog Ta TeAwveia 785,00 13.371,00 785,00 13.371,00
EyyunTikég EToToAéG KaAng ekTEAEONG CUPBACEWY
ME TTOTWTEG 216,00 216,00 216,00 216,00
EyyunTtikég EoToAég KaAng ekTéAeong oupBdoewy
JE TTEAATEG 1.145,00 1.279,00 18,00 18,00
Zovoho 20.348,00 33.068,00 19.221,00 31.807,00
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Mépav Twv avwTépw €yyunoewy, n etaipia €xel TpIreyyunOei utrép TnG BuyaTtpikng Tng EAIN
TEXNIKH AE, yia Tnv e€ac@daAion Tpatredikrg TTioTwaong UYPoug 2 €KAT. EUPW.

7  Noird TpooBeTa oTOIXEIO KAl TTANPOPOpPIES

7.1  AvéAeyKTEG QOPOAOYIKA XPNOEI

O1 avéAeykTeG @OPOAOYIKA XPAOEIG YIa TOV OUIAO £XOUV OTTWG TTAPAKATW:

ANEAETKTEZ
EMQNYMIA EAPA ®OPOAOTIKA
XPHZEIZ

1 |EAINOIA EAAHNIKH ETAIPIA METPEAAIQN A.E. KHOIZIA 2
2 JEAIN TEXNIKH A.E. KHOIZIA 1
3 |EAIN X TAGMOI AE. KHOIZIA 1
4 |EAIN NAYTIKH ETAIPIA KHOIZIA 2
5 |EAIN BIOKAYZIMA AE. KHOIZIA 3

H xpron 2011 tng untpikAG Kal Twv eTaipiwv EAIN ZTAOMOI AE, EAIN TEXNIKH AE kai
EAIN BIOKAYZIMA AE, eAéyxeTal atrd Toug VOUIPOUG eAeYKTEG pe Bdan Tnv NMOA. 1159/2011.

7.2 Y@ioTtdueva guymrpdypara Bdapn

Emi akivATou TG MnTpIKAG €XOUV eyypagei TTpoonueiwaoelg utroBnkwv utép g AE
EAAHNIKA NMETPEAAIA 1mo000 gupw 2.055 xIA. kai uttép Tng EONIKHE TPAMEZAX mmoooU
eupw 143,8 xIA. yia eEa0@AAION UTTOXPEWOEWY TO UTTOAOITTO Twv oTroiwv Tnv 31.12.2011
avépyovtav o€ Tmood eupw 12.628 xIA. yia Tnv AE EA.TIE kai 1006 €upwy 12.798 IA. yia Tnv
EONIKH TPAMEZA.

7.3 Emidikeg | utrd Siaitnoia dia@opég

AGyw TOU peyEBOUG Kal Tou TTARBOUG Twv OpacTNPIOTATWY TNG UNTPIKAG ETAIPIOG, UPioTaTal O€
d1d@opa oTddia TNG SIKAOTIKAG dIadIKagiag onUAVTIKOG apIBUOG EKKPEPWV OIKWV UTTEP i KATA
™G EAINOIA AE., amd tnv ékBaon Twv otroiwv dev mTpoBAEmeTal 611 Ba uttdpéel onUAvTIK

ETTITITWON ETTi TNG OIKOVOUIKAG TNG KATAOTAONG.

7.4  ApiIBu6G atraoXoAoUUEVOU TTPOCWITIKOU

O apiBPo6G Tou aTTacXoAoUPEVOU TTPOCWTTIKOU OTO TEAOG TNG XPrONG fTaV:

31/12/2011 31/12/2010
Opihog: 298 323
Etaipia: 238 248

7.5 Ke@aAaiouyikég Samdveg
To ocuvoAiké UWog Twv eTTevdUoewWY O€ TTAyla OTOIXEIO TTOU TTpayuartoTroiénkav amd 1/1-

31/12/2011 avépyetal 010 TTO0O Twv 1.225 XIA. €upw yia TOovV OUIAO, €K TWV OTIOIWV TTOCO
1.213 xIA. eupw aopd Tnv eTaIpia.
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2UVOTITIKA 01 €TTEVOUOCEIG TOU OpiAou oTIG Xprioelig 2011 kal 2010 £xouv OTTWG TTAPAKATW:

1/1- 1/1-
31/12/2011 31/12/2010
EykataoTdoeig Yypwv Kauoiywv 532.438,97 1.483.747,75
EykaTaoTdoeig ZTepewv Kauaipwv 5.600,00
Aiktuo Mpatnpiwv 626.449,83  2.879.074,82
MeTtagopikd péoa-Méoa atrobrkeuong 14.843,82 10.318,92
E&otmmAiopog Mpageiwy -Mnxavopydvwaon 51.517,56 153.304,85

1.225.250,18  4.532.046,34

7.6  ZuvaAAayég pe ouvdedepéva e Tnv ETaipia pépn

O duihog givar eAeyxopevog atrd Tnv unTpikn «EAINOIA EAAHNIKH ETAIPIA TIETPEAAIQN
ANQNYMH ETAIPIA».

A) O1 ouvaAdayég Tng eTaipiag Kar Tou Opidou Pe TIG BuyaTpIKEG, TIG OUYYEVEIG KAl AOITTEG
ouvOedeEVEG ETTIXEIPATEIG TNV TTepiodo 1/1-31/12/2011 kau 1/1-31/12/2010, kaBwg Kai ol
METOEU TOUG ATTAITACEIS KAl UTTOXPEWOEIS TV 31/12/2011 kai 31/12/2010, €xouv OTTWG

TTOPAKATW:
Eraipia
NwAnoeig ayabwv Kai Ayopég ayabav kai Aqyn
mapoxn YTnpeoiwv UTTNPECIWV Amaitioeig Ymoxpewaoeig
1/1-31/12/2011 | 1/1-31/12/2010 | 1/1-31/12/2011 | 1/1-31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010

v EAIN TEXNIKH ATE 88.976,64 85.594,51 0,00 0,00 82.897,04 7.852,04 0,00 0,00

E EAIN ZTAOMOI AE 4.017.098,49| 3.954.539,05 80.332,08 26.517,12 233.918,51 237.617,74 48.542,68 4.086,14

5 |EAINNE 110.484,56]  300.293,60f 8.031.243,44| 7.671.151,51] 1.623.480,25] 686.445,00 0,00 972,19

>

@ [zovoro 4.216.559,69] 4.340.427,16| 8.111.575,52| 7.697.668,63] 1.940.295,80] 931.914,78 48.542,68 5.058,33

MAIZTPOZ OIAN.E. 0,00 0,00 0,00 0,00, 0,00 90.067,88 0,00 0,00
5' E EAIN BIOKAYZIMA AE 98.590,55 165.509,06 0,00 138.485,97 16.197,87 18.455,77 0,00 0,00
§ o |ZUvolo 98.590,55|  165.509,06 0,00] 138.485,97 16.197,87| 108.523,65 0,00 0,00
s<
2 3 |FENIKO £YNOAO 4.315.150,24] 4.505.936,22| 8.111.575,52| 7.836.154,60] 1.956.493,67| 1.040.438,43 48.542,68 5.058,33
Opidog

R 1/1-31/12/2011 | 1/1-31/12/2010 | 1/1-31/12/2011 | 1/1-31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010
% £ [MAIZTPOZ OIA N.E. 0,00 0,00] 259.168,00] 278.720,00] 146.828,00 90.067,88 0,00 64.044,00
z <° EAIN BIOKAYZIMA AE 98.590,55 165.509,06 0,00 138.485,97 16.197,87 18.455,77 0,00 0,00
N <3 [Zovoro 98.590,55|  165.509,06] 259.168,00f 417.205,97| 163.025,87| 108.523,65 0,00 64.044,00

B) O1 douheupéveg TTapoxEG TTPOG Ta PEAN TNG OIOIKAOEWG, Ta OIEUBUVTIKA OTEAEXN Kal TNV
EOWTEPIKA EAEYKTPIA TTOU KaTaxwpendnkav wg darrdvn ota amoteAéopata Tng Tepidédou 1/1-
31/12/2011 kai 1/1-31/12/2010 avTioToIXa, a@OpoUV WIoBoUG (TTAEOV EIGQPOPWV KOIVWVIKWV
AoQaAicEWY), TTPOYPAUMATA KABOPICPEVWY TTAPOXWVY KATA TNV  ouvTagioddTnan, Kabwg Kal

OoUAeupEéveG apoIBEG HEAWV AIOIKNTIKOU ZUpPBouUAiou, Kal €xouv OTTWG TTaPaKATwW: (XIA. EUPW):
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OMIAOZ ETAIPIA
1/1- 1/1- 1/1- 1/1-

31/12/2011 31/12/2010 31/12/2011 31/12/2010
BpaxutrpdBeopueg
TTAPOXEG 1.409 1.733 1.409 1.733
AMNeg
HaKPOTTPOBETHES
TTAPOYEG 57 57 57 57
Xdvolo 1.466 1.790 1.466 1.790

Agv €xouv xopnynOei ddveia ae péAN Tou A.Z. 1) o€ AoITTa d1EUBUVTIKA OTEAEXN Tou Opilou.
O1 utroxpewoeig Tnv 31/12/2011 ota w¢G avw TTpéowTTa avépxovtal o€ 117 XIA. eupw Kal

a@opoUV 0QeINOUEVEG AUOIBEG peEAWV AL,

7.7 EvOeXOUEVEG UTTOXPEWOEIG
Ek16g ammé 10 11000 Twv TPOOBETWY POPWYV Kal TTPOCOUENOCEWY TTOU EVOEXOUEVWS Ba
TTPOKUWOUV atrd TOV QOPOAOYIKO EAEYXO TWV QVEAEYKTWV XPNOEWV, Oev UTTAPYXOUV AAAEG

ONMAVTIKEG EVOEXOUEVEG UTTOXPEWOEIG.

7.8 MerayevéoTepa yeyovoTa

Tov lavoudpio 2012 16pubnke n eTaipia EAIN ANANEQXIMEZ A.E., wg 100% BuyatpikA Tng
EAINOIA A.E., kai n omroia Tov ®eBpoudpio 2012 éhafe atmd Tnv PubuioTikh Apxn Evépyeiag
adeia TTapaywyns NAEKTPIKAG evépyelag ammd kauon Blopdldag eykateoTnuévng 10xXUog 4,68
MW.

Agv uttdpyouv AAAa onuavTikd yeyovoTa petayevéoTepa tng 31ng Aekeuppiou 2011, Ta oTroia
Ba émpeme | va KoivoTroinBouv A va Ola@opOTIOIGOUV Ta KOVOUAIQ TwV ONUOCIEUPEVWV

OIKOVOUIKWYV KATOOTACEWV.
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V. MAnpogopieg dpBpou 10 Tou N. 3401/2005

O1 TTapakdTw Trivakeg TTEPIAAUPBAVOUV OAEG TIG TTANPOPOPIEG TTOU BNPOCIEUCE KAl KATEGTNOE
d1a06éaiueg oto koivé N EAINOIA AE katd To €106 2011:

ETAIPIKEZ ANAKOINQZEIZ

Hpepounvia Avakoivwon HAekTpoviki Alebuvon
MpookAnon otnv ETAoIa TokTIKA MEVIKA ) .
) i http://www.elin.gr
20/5/2011 Tuvéheuon Tng 15™ louviou 2011
20/5/2011 Aquowwor]’oxaélou TpoTToTToiNONG htto://www.elin.ar
KOTOOTOTIKOU AR, SAN.OF
2/6/2011 AtToTEAéOUATO POPOAOYIKOU EAEYXOU http://www.elin.gr
15/6/2011 AWO'(pGO'EIg Emoiag TakmikAg Fevikag http://www.elin.gr
2UvéAeuong
31/8/2011 Fvwmqnomon amogaong alayng xprong http://www.elin.gr
avTAnBEVTWYV KEQaAaiwv
15/9/2011 ‘Exdocon opoAoylakoU daveiou http://www.elin.gr
23/9/2011 ETriAuon diapopdg @opoAoyikou eAéyXou http://www.elin.gr
14/11/2011 Avakoiviwon Trapaypagrc Pepiopatog xprong http://www.elin.gr
2005
AEATIA TYNOY
Huepopnvia AgATio TutTOU HAekTpovikn Aiebuvon
31/3/2011 Oikovopikd atmmoteAéopara xpriong 2010 http://www.elin.gr
27/5/2011 Oikovopika atroteAéoparta 1% Tpiprvou 2011 http://www.elin.gr
31/8/2011 Oikovopikd arroteAéopara 1% e€aufivou 2011 http://www.elin.gr
30/11/2011 Oikovopikd atmroteAéopata Evveaprjvou 2011 http://www.elin.gr
OIKONOMIKA ZTOIXEIA
Hpepounvia Anpoaoiguon HAekTpoviki Aleuuvon
31/3/2011 | Emfioia Oikovopikii ‘ExBeon 2010 hitp:/www.elin.gr
5 ¢ 3 http://www.elin.gr
27/5/2011 Evdidueoeg 0||<0\’/op||<s§J KGTG’OTGOCIQ hitp:/AWww.€elin.gr
EAINOIA kai OpiAou 17 tpiyrjvou 2011
i q° ou q http://www.elin.gr
31/8/2011 Egcﬁnwmcx OikovopikA 'EkBean 17 e€aurjvou hup.// www.elin.gr
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EVvSIGUETES OIKOVOUIKEG KATOOTATEIG http://www.elin.gr

SOMLL200L 1 £ AINOIA kar Opikou evveaprvou 2011

21nv 10To0€Aida TnG Etaipiag pag http://www.elin.gr BpiokovTtal avapTnuéveg ol €TACIEG
OIKOVOUIKEG KATAOTACEIG, 01 eKBETEIG EAEYXOU TOU OPKWTOU €AEYKTA AOYIOTH KAl Ol EKBETEIC TOU
AloIKNTIKOU ZUMPBOUAIOU TWV ETAIPILV TTOU EVOWMATWVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG
KartaoTdoelg TNG Etaipiag.
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V. EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN AMNO THN
AY=HZH TOY METOXIKOY KE®AAAIOY ME METPHTA

MNnvwaoTtoTtroigital, ocUpewva pe TV Amoégacn 25/17.07.2008 tou A.2. Tou XpnuatioTnpiou
ABnvwyv, 611 N augnaon Tou peToxikoU kepaAaiou TNg EAINOIA A.E. pe KaTaBoAr JETPNTWY TTOU
€yive pe Baon v amd 26/06/2008 ammdépacn TnG TAKTIKAG MeVIKAG ZUVEAEUONG TWV PETOXWV
KaAU@ONKE PEPIKWG Kal KATA CUVETTEIQ avTAROnKav ke@daAlaia kabapou TTooou 9.626.241,25
eupw (ouvoAikd 10.056.260,00 eupw, peiov datrdveg €kdoong 430.018,75 eupw). H avwTépw
auénon moToTroIfenke katd TN ouvedpiaon Tou AloiknTikoU ZupBouliou Tng 12n¢ Maprtiou
20009.

Ta avtAnBévra kepdhaia diatédnkav pExpl Tnv 31.12.2011 w¢ akoAoubwg:

2NUEIWOEIC:

1. NAoyw TnG MEPIKAG KAAUWNng Tng algnong, To apxIkG Xpovodidypauua diaeong
avTAnBévTwy KeaAaiwy gival dlagopoTroinuévo ae oxéon JE TO EvnuepwTikd AgATio,
Kal €xel eykplBei atrd 10 A.Z. TNnG £TAIpiag 0T ouvedpiaon Tou TG 27.3.2009.

2. Me v até 18.6.2010 Amégpacn Tou A.%. TnG ETaipiag ammopaciobnke n Tpotrotroinon
TOU XPOvodIaypAUMATOG KAl TNG XProNG Tou adIdBeTou UTTOAOITTOU PE TNV UETAPOPd
ToooUu € 1.500.000 atmd tnv Katnyopia «AvamTuén AikTUou [llpartnpiwv» og véa
katnyopia «ETréktacn ATToBnKeuTIKWY eykataoTdoewyv MopTo AGyog» Kal N XPOVIKN
METATOTTION TOU €V Adyw TTOoo0U oTo B’ e€dunvo 2010.

3. Me v amd 26.08.2011 Amégacn Tou A.Z. Tng ETaipiag amrogaciodnke n aAAayn
TTpoopIouoU yia TTood 229.682,86 TTou TTPOEKUWE aTTd £C0IKOVOUNON KOGTOUG TNG
Katnyopiag «ETrékTaan ATTOBNKEUTIKWY eyKaTaoTaoewv MopTo Adyog» o€ peiwan Tou
BpaxutrpdBecuou daveiguou.

Knoioid, 28 Maprtiou 2012

O MPOEAPOZ TOY A%, O A/NON >XYMBOYAOZ OIKONOMIKOZ AIEYOYNTHZ H AIEYOYNTPIA
& ANTINPOEAPOX TOY A.Z. AOTIZTHPIOY
XAPAAAMMNOZ KYNHIOZ IQANNHZ AAHTIZAKHZ FEQPIIOZ TZOYNIAZ MAPIA TZIAXAKH
A.A.T. AE 063885 AAT. P 110327 AAT. X 065412 AAT. ® 020957

Ap.adeiag O.E.E. 13622
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VIl. 'Ek@eon Eupnudatwyv atmrd tnv EktéAeon MNMpooup@wvnuévwyv
Aladikaociwyv i TG 'EkBeong AidBsong AviAnBévrwyv KepaAaiwyv

Mpog 1o AloiknTiké ZuuBouAio Tng Etaipeiag «EAINOIA EAAHNIKH ETAIPEIA METPEAAIQN
ANQONYMH ETAIPEIA»

ZUuQwva Je TNV €vioAn TTou AdBape atré 1o AIoIKnTIKG ZupBouAio TnG «EAINOIA EAAHNIKH
ETAIPEIA NMETPEAAIQN ANONYMH ETAIPEIA» (n Etaipeia), Olevepynoaue TIG KATWTEPW
TIPOCUUQWVNUEVES BladiKaoieg aTo TTAAICI0 GowV TTPOBAETTOVTAI ATTO TO KAVOVIOTIKO TTAQiCIO
Tou Xpnuatiotnpiou ABnvwyv KaBwg Kal To oXeTIKO VOUOBETIKO TTAAiCIO TNG KE@aAaliayopdg,
OXeTIKA pe TNV ‘EkBeon AiaBeong Twv AviAnBéviwy KepaAaiwv Tng ETaipeiag, mou agopd tnv
auénon JETOXIKOU KeQaAaiou pe KataBoAn perpnTwyv TTou dievepyndnke Tov MdpTio Tou 2009
olpewva he TNV atmd 26 louviou 2008 ammdég@acn TnG TakTIKAG MevikAG ZUVEAEUONG TwV
Metdxwv Tng. H Aloiknon tTng Etaipeiag éxel Tnv euBUvn yia Tn gUvTagn TnNg TTpoava@epOUEVng
‘EkBeong. AvaAdaBape autr) Tnv epyacia olpgewva pe 10 AigBvég TMpdTutto Zuvagwv
Ymnpeoiwv 4400, To otroio IoxUel o «Avabéaelg EkTéAeang MNMpoouppwvnuévwv Aladikaaiwy
Juva@wyv pe Xpnuartoolkovoulkry MAnpo@dépnon». EuBlvn pag cival va ekTeAEOOUME TIG
KATWTEPW TTPOCUPPWVNUEVES BIAdIKATIEG KAl VO 0OG YVWOTOTIOINOOUNE TA EUPANATA UOG.
Aladikaaoieg:

1) Zuykpivape Ta TTOOA TTOU AVOQEPOVTAl WG EKTAMIEUCEIS OTNV ETTICUVATITONEVN «EKBean
AiBeong AviAnBéviwv KegaAaiwv amd tnv Augnon tou MeTtoxikoU KegaAaiou e
KataBoArl MeTpnTwv», PE TA avTioToIXa TTOOG TTOU €XOUV avayvwploBei ota BipAia kal

oToixeia TNG ETaipeiag, kard Tn XPovIKr| TTEPIOdOo TTOU auTA ava@EPOVTA.

2) Egetdoape Tnv mAnpdéTNTa TNG ‘EKBEONG KAl TNV CUVETTEIO TOU TTEPIEXONEVOU TNG PE TA
avapepoueva ato EvnuepwTikd AegATio, TTOU €kdOBNKE atrd Tnv ETaipeia yia 10 oKoTro

auTd, KABWG Kal WE TIG OXETIKEG ATTOPACEIG KAl AVAKOIVWOEIG TWV ApHOdIwY 0pyavwy TNG

ETaipeiac.
Eupnjuara:
Q) Ta avda katnyopia xprRong/emévduong TTood TTou eu@avifovTal WG EKTAUIEUTEIS OTNV

emouvamTopevn «EkBeon AidBeong AviAnBéviwyv KegaAaiwv atrd tnv Augnon tou MeToyxikou
KepaAaiou pe KataBoA Metpntwv», TTpokUTITouV ammod Ta BiBAia kar atoixeia Tng Etaipeiag,

OTN XPOVIKA TTEPIOdO TTOU AUTA avVaQEPOVTAI.

B) To Tepiexopevo NG ‘ExkBeong mepIAapavel TIG KAT €AAXIOTOV TTANPOQPOPIEG TTOU
TTPORAETTOVTAI VIO TO OKOTTO QUTO ATTO TO KAVOVIOTIKO TTAQigIo Tou Xpnuatiotnpiou ABnvwv
KaBWG Kal TO OXETIKO vOpOoBeTIKO TTAQICIO TNG KE@AAQIAYOPAG Kal €ival OUVETTEG UE T
avapepoOueva oTo oIkeio EvnuepwTikd AEATIO KAl TIG OXETIKEG ATTOPACEIG KAl AVOKOIVWOEIG TWV

appodiwv opydvwy TnG ETaipeiag.
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Me dedopévo 0TI n dievepynBeica epyaacia, dev atroTeAei EAeyxo 1 €MOKOTINON, CUUPWVA UE

Ta Aiebvr) EAeykTikd MpoTutra | Ta Aigbvr) MpoéTtutra AvaBeong Epyaciwv EmiokdTnong, ogv

ek@pdaloupe otroladrtrote AGAAn diafeBaiwon TTEPAvV TwV OCWV AVOPEPOUNE aVWTEPW. Av

gixapue Olevepyrioel emmTpooBeTeg OIadIKaoieG A eixape ekTeAéoel €Aeyxo 1 €mMOKOTINGN

EVOEXOUEVWG VO  gixav UTTOTTECEl OTnV avriAnwn pag kal GAAa Béuarta, Tépav  Twv

AVOQEPOUEVWY TNV TTPONYOUNEVN TTAPAYPAPO.

H mrapoloa ‘EkBeon atreuBiveral ammokAEIOTIKG TTpog To AloiknTikd ZupBoUAio Tng ETaipeiag,
oTa TAQioIa TG TAPNONG TWV UTTOXPEWOEWV TNG TIPOG TO KAVOVIOTIKO TTAQICIO TOu
XpnuaTioTnpiou ABNvwy, KaBWS Kal To OXETIKO VOUOBETIKO TTAQiCIO TNG KePaAaliayopds. Qg ek
Toutou, n ‘EkBeon auth dev emTpéTreTal va xpnoigotroindei yia GAAOug OKOTToUG agou
TreplopieTal OVO OTA OTOIXEIO TTOU ava@EPOVTAl TTOPATTAVW Kal OEV ETTEKTEIVETAI OTIG
OIKOVOMIKEG KOTAOTAOEIG TTOU OUVETAEE N eTaipeia yia Tnv Trepiodo 1 lavouapiou 2011 péxpr 31
AegkepBpiou 2011, yia Tig oTroieg ekdwoape EexwploTh 'EkBeon EAéyxou, pe nuepounvia 29
MaprTiou 2012.

ABAva, 29 Mapriou 2012

O OpkwTtdg EAeykTrig AoyIOTAG

2 OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
Zuvepyalduevol OpkwToi AoyIoTEG O.€.0.€
MéAog Tng Crowe Horwath International lwdavvng ©. PIAiTTTTOU
dwkiwvog Néypn 3, 112 57 ABrva
Ap.M. ZOEA 125 Ap.M. ZOEA 17201
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VIILI. Zroixeia kai MAnpo@opieg xpriong
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- )
EAINOIA EAAHNIKH ETAIPIA NMETPEAAIQN A.E. EAiv

APIOMOZ MHTPQOY A.E.: 13952/06/B/86/8 ~———
Mnywv 33, 145 64 Knpioid '
2ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ

and 1n lavouapiou 2011 éwg 31n Aekepppiou 2011

(dnuooisupéva Bdoer Tou k.v.2190, dpBpo 135 yia EMIXEIPHOEIS TTOU OUVTAOOOUV ETIOIEG OIKOVOUIKEG KATAOTAOEIG, EVOTTOINUEVES Kal un, Katd Ta AlNXA)

Ta MapakdTw oTolKela KAl TANPOPOPIEG, TIOU TIPOKUTTTOUV ATd TIG OLKOVOUIKEG KATAOTACELG, OTOXEUOUV OF LA YEVIKY] EVNUEPWOTN YIA TNV OIKOVOUIKA Katdotaon kat Ta anoteAéopara g "EAINOIA EAAHNIKH ETAIPIA METPEAAIQN
A.E." kat Tou Opidou "EAINOIA". ZuvioToUpE EMOUEVG OTOV  AvayvwoTn, TPV TipoRel oe omoladnnote £idoug enevOuTIK ermAoyr 1) A cuval\ayn He Tnv etapia, va avatpégel omy dlelubuvon dladiktuou Tng eTalpiag, émou
QAVAPTWVTAL Ol OLKOVOUIKEG KATAOTACELG KABWG Kal 1) EKBEON EAEYXOU TOU VOULOU ENEYKTH.

ZTOIXEIA THZ ENIXEIPHIHZ ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
Apu6dia Yrmpeoia -Nopapyia ©  Yroupysio AvanTuEng AvraywvioTikéTnTag & NauTiAiag - MPAedPOG - Mn EKTEAEOTIKG HEAOG © Xapdhaprog M. Kuvnydég
A/von A.E. kai MioTewg Alvwv qupBoquq - EKTS)\SC!TLK[O pENOG : Iwc!vvnq X. A)\I]VI;OKI]Q
Aievbuvon Aadiktiou : www.elin.gr AvTip6edpog - EKTeAeoTIKG HEAOG : lewpylog B. Toouviag
Hpepopnvia éykplong and To AolknTiké ZUpBoUALo ZUMBOUAOG - Mn eKTEAEOTIKO HENOG © Nix6haog I'. Zkopivng
TWV ETHOLWV OIKOVOUIK®V KATAOTACEWY . 28 Mapriou 2012 ZUpPoUAOG - Mn eKTEAEOTIKG HENOG © lwavvng X. KoupolkAng
NSpupog EAeykTriq : lwdvvng O. ®iAinmou -A.M. ZOEA 17201 ZUMBOUAOG - Mn eKTEAEOTIKO pEAOG © MoAudetkng I'. Tai6vrong
EAeykTIKY eTapia . FOA agoe ZguBou)\oq - Avs&qmeo un €KTE}\EOTIK(? p&;}\oq : Poaof«poq r. nupalwuvvou
TUrog ékBeanG EAEYXOU ENEYKTWOV : Me cUpQwvn yvopn 20pBOUAOG - AVEEAPTNTO U EKTEAEOTIKG HENOG © Aewvidag I'. Ap6AAag
ZTOIXEIA KATAZTAZHZI OIKONOMIKHE OEZHZ (Mooa exk@ppaopéva oe XiIA. Eupw) ZITOIXEIA KATAZTAZHI METABOANN IAIQN KEDAAAIQN (Mooa ekppaocpéva oe XiA. Eupw)
ENEPIHTIKO ENOMNOIHMENA XITOIXEIA ETAIPIA ENOMOIHMENA XITOIXEIA ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010
1S10xpNnoomoloUpeva evonpata ndyla otolxeia 34.660 37.304 34.590 37.219 ZUvolo I18iwv Kepahaiwv évap&ng xpriong
Aula Teplouctakd oTolxeia 2.186 2.827 2.154 2.781 (1/1/2011 ka1 1/1/2010 avrioToixa) 49.533 49.700 49.554 49.189
Aord un KUKAOpOpOoUVTa TIEPLOUCLAKA aTotXela 7.000 6.412 6.921 6.502 SUYKEVTPWTIKA OUVONIKA €008a peTd and ¢pdpoug
Anobéuara 17.573 13.782 17.266 13.521 (ouvexilépeveg Kat dlaKoTeloeq SPATTNPISTNTES) -1.049 1.030 -222 1.562
Anarioelg and nehdreg 64.439 70.797 64.256 70.353 AwavepnBévra Mepiopata 0 -1.192 0 -1.192
Notrtd KUKAOPOPOUVTA MEPLOUTIAKA OTOIXEO 20.461 15.327 21.138 15.093 ‘EEoda augnong peToxikou kepalaiou 0 -5 0 -5
ZYNOAO ENEPIHTIKOY 146.319 146.449 146.325 145.469 Sivoho I5iwv Kepahaiwv AfEng xpriong
(31/12/2011 ka1 31/12/2010 avricToIXa) 48.484 49.533 49.332 49.554
1AIA KEDAAAIA KAI YIIOXPEQXEIE T ST AIYEIA R ATATTATLYT SYVNAAIKAR EYAACE M e Y e
MeToxiké Kepahato 11.914 11.914 11.914 11.914 ZTOIXEIA KATAZTAIHZI LYNOAIKON EZOAQN (Mooa exppaocpéva oe XiA. Eupw)
Aowrtd oroxeia 18iwv Kepahaiwv 36.570 37.619 37.418 37.640 ENOMOIHMENA XTOIXEIA ETAIPIA
ZUvolo 13iwv Kepalainv IS10KTNTOV uNTPIKAG (a) 48.484 49.533 49.332 49.554 1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
Akawwpara peloyneiag (B) 0 0 KUkAog epyactav 802.177 832.075 799.673 828.258
2Uvolo 18iwv Keparainv (y)=(a)+(B) 48.484 49.533 49.332 49.554 Miktd kEPDBN/ (Znpieg) 40.250 46.645 40.907 47.123
Makporpd0eoeg SAVEIAKES UTIOXPEWOELG 15.475 7.000 15.475 7.000 Képdn/ (Znuieg) mpd ¢pOpwv, XPNHUATOSOTIKWY Kal
MpoPAEPeLg/ AOTEG HAKPOTIPOBETHES UTIOXPEWOELS 3.635 4.129 4.213 4.485 EMEVOUTIKWV AMOTEAEOUATWV 2.734 3.116 3.935 4.363
BpaxunpdBeoueq SAVEIOKEG UMOXPEWTELG 51.415 51.851 51.152 51.851 KEpdn/(Znpi€g) mpo ¢pépwv -835 2.502 214 3.043
Norég BpaxunpOBeTES UTIOXPEWTELG 27.310 33.936 26.153 32,579 K€Epdn/(Znpi€g) perd amd popoug (A) -1.044 1.448 -217 1.980
3GvOAO UTTOXPEWTEWV (3) 97.835 96.916 96.993 95.915 - I3oKTriTEG UNTPIKAG -1.044 1.448 217 1.980
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y) +(3) 146.319 146.449 146.325 145.469 -Akawpata petoyneiag 0 0
— — — — Noima ouvolikG é00da petd ané popoug (B) -5 -418 -5 -418
Mpéodera oToixeia xar wAnpopopics SUYKEVTPWTIKA GUVOMKG 0030 PETA anté pSpoug (A)+(B) -1.049 1.030 222 1,562
1. O etaieg Tou Opidou pe Tig avtiotoleg dleuBUVOEIG TOUG KAl TIOOOOTA OUMKETOXNG KAl TIG QVEAEYKTEG (POPOAOYIKA XPIOELS, TIOU - I1310KTrTEG PNTPIKAG -1.049 1.030 -222 1.562
TiePINAUBAVOVTAL OTIG EVOTIOINUEVEG OKOVOIKEG KATATTATELS, £ival oL aKOAOUBEG: -Alkawpara peloyneiag 0 0
ANEAEMKTEZ Képdn/(Znmég) perd amd gpépoug ava petoxr-Bacika (o€ eupw) -0,0438 0,0607 -0,0091 0,0831
®OPOAOTIKA % OUHHETOXNG MEGOAOZ Mpoteivépevo pépiopa ava petoxr (o eupw) 0 0 0 0
a/a ENQNYMIA EAPA XPHZEIZ Aueon Epecon  Z0voho  ENOMOIHZHZ Képdn mpo pSpwv, XpNHATOSOTIKGV Kal
1. EAINOIA EMHNIKH ETAIPEIA METPEAAION AE.  KHOIZIA 2 MoK O Evortoinon EMEVSUTIKWV amOTEAEOHATWVY KAl CUVOAIKWV amTooRECEWY 7.026 7.634 8.186 8.842
2. EAINTEXNIKH A.E. KHOIZIA 1 99,95% 0,05% 100%  ONkr| Evortoinon 3 < -
3 EAN STAGMOI AE. KHOISIA 1 99,996% 0,004% 100% O Evortonan ITOIXEIA KATAITAZHZI TAMEIAKON POQN (Mooa ekppaocpéva o€ XiA. Eupw)
4. EAIN NAYTIKH ETAIPIA KHOIZIA 2 99,999% 0,001% 100%  OMkr Evoroinon ENOMNOIHMENA ITOIXEIA ETAIPIA
5. EAIN BIOKAYZIMA AE. KHOISIA 3 37% 0% 37% KaBapr| 8o 1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
2. Aev undpxel Kappia aMayr) om péBodo evowpdtwong kamnolag etaipiag and xprion oe xperion. Emiong, Sev undpyouv etaipieg a) mou dev AEITOUpPYIKEG BpaOTNEIBTATEG:
TiephapBAvovtal omy evoronor, B) Mou va EVOWUATWEONKAV OTIG EVOTIOMUEVEG OIKOVOUIKEG KATAOTATELG Yia TPWTN ¢opd oty TpExouoa KEpBN Tpo pGpwv (CUVEXIOHEVEG BPACTNPLGTNTES) 835 2502 214 3.043
TiePIod0 KaBWG Kal Y) ETAIEG OL OTOIEG SeV EVOWUATWONKAV OTIG EVOTIOINUEVES OIKOVOUIKEG KATAOTATELG OTNV TPEXOUOTA MEPI0d0, eVd iV MA&ov / pelov TIPOOAPHOYES Yia:
evowpaTwOEl efte oV auéowg Tponyoupevn Mepiodo eite oy avtioTolyn Mepiodo g PONYoUKEeVNG XProng. AnooBEcelg 4.292 4518 4.251 4.479
3. O Bgoméq Aqyto*rméq APXEG TIOU AKOAOUBNBNKAV YA TNV KATAPTION TWV ETOIWV OIKOVOUIKWY KATAoTAoEwY ™G XPriong 2011, eivat (Sieg pe MPORNEYELG 912 1.315 910 1.310
QUTEG G XPriong 2010. . . , , , . , SUVaAAQYHATIKEG SlaPOpEG -95 140 -95 140
4. Ta Aoma Zuvohikd Ecoda petd and popoug Tou opilou kat Tg etapiag, agopolv (nuid) anotiunong ouppetoxng (Znu. No AOTENéOATA (E008a, EE050, KEPDN KAl {NUIES)
5.5 Twv Owovopik@y Kataotdoewy). . . . o EMEVBUTIKIG SPAoTNELOTNTAG -37 -1.139 133 -405
5. En{ akwritou TG MnTpIKig €X0uv eYYpaPel MPOONUEIWOELG UTIOONKWY UnEp g AE EAAHNIKA METPEAAIA nooou eupw 2.055 XPEWOTIKOL TOKOL KAl CUVAPT] EE05a 3.556 1.761 3.514 1.718
X\ Kat utép ™ EONIKHZ TPAI‘IEZAZ mooou gupw 143,8 XA. ya SEGGQPC'I),\IOI] L{noxpsd)oawv TO UMOAOITO TWV OToIWV TNV MAEoV / UEOV MPOCAPHOYEG YOt LETAROASG AOY/OLGV KEpAAaiou Kvnong
31/12/2011 avépxovrav e Moo6 eupd 12.628 xA. yia v AE EA.ME kat mood eupd 12.798 x\. yia v EONIKH TPATEZA. 1} TIOU OXETICOVTAL HE TIG AEITOUPYIKEG SPACTNEIOTNTEG:
6  Aevundpyouv an@msq 1 uné dwaroia Blgtpopsq 5lKO0TlKu)V 1] SIOIKNTIKWV OPYAVWYV TIOU EVOEXETAL VA £XOUV ONUAVTIKN EMTTw- Meiwon / (aUEnon) anobeudtwv -3.792 3.317 .3.745 3.349
OM OTNV OIKOVOLIKT) KATAOTAOT TNG £TaIpiag Kal Tou opidou. ’ ) ) 3 Meiwon / (adgnon) anartioewv -504 -13.835 -1.324 -14.377
7. To 1mood NG CWPEUTIKAG TIPORAEYNG YA TIG POPOAOYIKA AVEAEYKTEG XPNOELG, AVEPXETAL OTO TIO0O Twv 175 XI\. EUPW Yl TNV (Meiwon) / aGEnon UNoXPEHOEWV (MANY SAVELAK@Y) -6.156 7.327 -6.069 6.630
etaipia kat Tov Spho. Mépav Tou noool autou, dev Exouv oxnUaTioBel "Aoméqg mMPoBAEPelg" Ewg v 31/12/2011. Meiov:
8. O apiBudg Tou aMnaoxoAOULEVOU TIPOCWIIKOU TG ETapiag avepxstav katd my 31/12/2011 oe 238 (31/12/2010: 248) kat Tou XPEWTTIKO! TGKOL Kal ouvagr] E05a kataBeBANuéva 3.146 -1.636 -3.106 -1.595
Ouidou oe 298 (31/12/2010: 323 dropq). ) . ) ) ) o ) ) KataBeBAnuévol eopot -1.500 -1.177 -1.385 -919
9. 210 Ta)\og NG TPEXOUOAq nsplqéou OEV UTIAPXOUV HETOXEG TNG MNTPIKNG eTapiaqg Tou Katéxovtal eite and v ida, eite and SGVOAO EI0POWV / (EKPOWV) MG AETOUPYIKEG SPACTNPISTNTES (0) -7.305 3.093 26.702 3.373
BuYATPIKEG Kl OUYYEVEG ETaIDIES. ) ’ ) ) ) EnevauTIKES 5paoTNPIGTNTES
10. To dyog Twv enevouoewv O ndyla OToIxeia Tou npqyporonomenmv v nepiodo 1/1-31/12/2011, avépxetal 0To MOCS TWV ANOKINON BUYATPIK@V, CUYYEVEV, KOVOTIPAEIGV KAl AOITTEV EMEVBUTEWY 0 0 0 500
gupw 1.213 XA yla mv etaipia kau 1.225 xiA. yia Tov Suko. X , , i Ayopd evodUaTWV Kat QUMWY Tayiwv oTolxeiwv -1.225 -4.532 -1.213 -4.464
11. Ta To0d Twv £06dwv Kat eE6dwv OWPEUTIKG and Ty gvapgn me Blaxs:lplqnmq XProng kat ta uqo}\oma TWV QMaItmoEwV Kat E10TIPAEEIG and MWAHOELS EVODUATOV Kat AUAWV Tayiwv oTolKelwv 284 106 284 96
urnoxpewoewv Tou Opihou kat Tng Etawpiag otn AN Tng TPEXOUTAG XPrOMG, TIOU €XOUV TIPOKUYEL and CUVOANAYEG HE Ta TéKOL ElOTIPAXBEVTES 319 404 318 404
ouvdedepéva Pépn, dnwg autd opifovral and To AAM 24, €xouv Onwg MAPAKATW (0 XIA. EUPW): SUVOAO EI0POWIV / (EKPOWV) AN6 EMEVBUTIKES SpacmPISTTES (B) 622 4.022 611 4.464
‘Opiog Eraipia XpnuaTodoTIKEG 3pacTnPISTNTEG
a) Eocoda 98 4315 Ewompdgelg and ekdoBévta/ avaingbévta ddvela 7.556 0 7.296 0
B) Efoda 259 8.112 Mepiopara minpwbévta 0 -1.192 0 -1.192
y) Anarmmoeiq 163 1.956 EEopArioelg Saveinv 0 -1.341 0 -521
3) Ymoxpewoelq 0 48 ZGvolo EI0pOWV / (EKPOWV) aTIO XPNHATOSOTIKEG SpacmpPIomTES (Y) 7.556 -2.533 7.296 -1.713
€) ZUvaAAayéq Kal apOIBEG SLEUBUVTIKGV OTEAEXWY Kal MEAWV TG Bloiknong 1.466 1.466 Ka6apr adgnon / (ueiwon) ora Tapeiakd diabéoipa
0T1) Anarmoelg and SleuBuVTIKG OTEASXM Kat JEAN TG Sloiknong 0 0 Kal 10030vapa xpriong (a)+(B)+(y) -371 -3.462 -17 -2.804
0 Yroxpewoelg rpog Ta SleuBuvTikd OTEAEXN Kat PEAN TG Slolknong 117 117 Tapeiakd diabéoipa kar Icoduvapa €vaping xprong 6.073 9.542 5.484 8.295
Emidpaon ocuvaAAaypaTik@v 1agopwv 41 -7 a1 -7
Tapeiakd diabgaipa kair I0oduvapa AjEng xpriong 5.743 6.073 5.508 5.484
Kneoioid, 28 Mapriou 2012
O NPOEAPOZ TOY A.Z. O A/NQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ H AIEYOYNTPIA AOTIZTHPIOY
& ANTIMPOEAPOZ TOY A.Z.
XAPAAAMMOZ KYNHIOx IQANNHZ AAHIZAKHZ FEQPTIOZ TZOYNIAZ MAPIA TZAXAKH

A.A.T. AE 063885 A.A.T. P 110327 A.AT. X 065412 A.A.T. ® 020957 - AP.AAEIAZ O.E.E. 13622 Yy,
k KPONOZ A.E.




