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. AHAQYEIX EKIMPOZQMON TOY AIOIKHTIKOY XYMBOYAIOY
(ocuopoewva pe To aGpbpo 4, Trap.2 Tou N.3556/2007)

O1 KATWOI uTToYEYPAMEVOI :

1. ABavdaoiog Ziyag, Mpdedpog Tou AloIKNTIKOU 2upBouAiou

2. lwdavvng KaBétoog, AlcuBuvwy ZUuBouAog Kal

3. KwvoTtavTtivog Z1oUuuTrog, Nevikag kai Texvikdg AieuBuvTAg

BeBaiwvoupe kal dSnAwvoupe, €€ 00wy yvwpiloule, OTI :

(a) O1 €TACIEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKES kaTtaoTaoelg Tng EKTEP A.E. yia mnv
mepiodo amd1” lavouapiou 2011 éwg Tnv 31" AekepBpiou 2011, o1 oTToie¢ KATAPTIGONKAV
olpoewva e Ta Ioxuovta Aiedbvh MpdTutta Xpnuatoolkovouiking Avagopdg, artreikovifouv
Katd T1pOTTO0 aAnBn Ta GToIXEIa TOU €vepynTIKOU KAl TOU TTaBnTIKOU, TNV KaBapr B€an kal Ta
amoteAégpaTta  xpRoewg TG EKTEP A.E., kabwg kai Twv ETXEIPACEWY TTOU
TepIAapBavovTal aTnyv evotroinon eKAauBavouévwy wg auvoAo, Kal

(B) H etnoia ékBean Tou AloiknTikoU ZuppBouAiou arreikovilel katd TpOTTo aAnBn Tnv eEEAIEN, TIC
emdooelg kKal TN Béon TG EKTEP A.E., KaBwg Kal Twv €TIXEIPHOEWY TTOU TTEPIAaUBAvovTal
oTnVv gvotroinon ekAapBavopévwy wg oUvoAo, CUPTTEPIAOUBAVOUEVNG TNG TTEPIYPAPHG TWV

KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWY TTOU AVTIUETWTTICOUV.

ABrva, 29 Mapriou 2012

ABavdoiog Ziyag lwavvng Kapétoog KwvaoTavTivog ZToUuTTog

Mpdedpog Tou A 2. AleuBuvwyv ZUuupouAog Ievikdg & Texvikog AleuBuvTig

(Mool o€ EVPM)
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II.  ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

Tng Avwvupng ETaipeiag He TNV En®VUHia
EKTEP A.E.
Eni TV EVONOINHEVWV Kdl ETAIPIKOV OIKOVOHIK®WV KATACTACGEWV TNG
nepi1odou anod 1" Iavouapiou éwg 31" AekeuBpiou 2011

oUHPwva He TIG diata&eig Tou apbpou 4 Tou N. 3556/2007

Kupieg kai Kuplol Métoxol,

YToBAaAAoUlE TTPOG TOUG £VOIAPEPONEVOUG, TIG OIKOVOMIKEG KOTAOTACEIC TTOU ApOpPoUV TNV ETAIPIKN
xprion 2011 (1" lavouapiou éwg 31 AekepBpiou 2011), oI 0TToiEC CUVTAXONKAV CUPPWVA WE TIC
olatageig Tou K.N. 2190/1920 kai ocUP@wva JE Ta ava@epOueva OTIG TTapaypagous 2, 6, 7 kal 8 Tou
apBpou 4 Tou N. 3556/2007 kal TIG T AUTOU €KDOBEICEG EKTEAEOTIKEG ATTOPACEIG TOU AlOIKNTIKOU

>uppouliou Tng EmTpoTg Kepalaiayopdc.

H trapolca €kBeon treplAauBavel OAEC TIC ONUAVTIKEG ETTINEPOUG BEUATIKEG €VOTNTEG, O OTTOIEG
OTTITOUVTAI TTPOKEIUEVOU Va £€axBei PIa OUTIAOTIKA Kal OAOKANPWHEVN EVNUEPWOTN TNG ETAIPEIOG KAl
TOU opiAou TNG KaTd TN XPOVIKI olkovouIkni xprion 2011.
Z1ov OpiAo evotrolouvTal ol €ENG ETAIPEIEG:
o |DIKAHZ A.E., pe €dpa otnv EANGSa kai TTocoaTd 100%.
o K/= J&P ABAZ= AE - EKTEP AE, ue €dpa otnv EAAGSa kai TToooaTd 50%
e K/= EKTEP AE - EPTEKA AE — OEMEAH AE - INTPAKAT, pe €dpa otnv EAAGOa kai
TT0000T0 24%
o K/= AETEK KATAZKEYAZXTIKH AE — BIOTEP AE - AKTQP ATE - EKTEP AE, p¢ £€dpa otnv
EAAGSa kal TToocooTd 20%
H Etaipeia kabBwg kai otroiadntrote etaipeia Tou Opidou dev €xel ouoTthoel Kal diatnpei

UTTOKATAOTNMA.

1) BAZIKA OIKONOMIKA MEFEO©H KAl EZEAI=ZH TOYZ, THZ ETAIPEIAZ KAl TOY OMIAOY
KATA THN YNO EZETAZH XPHzH

KukAo¢ Epyaciwv
To 2011 o kUkAog epyaciwy Tou Opihou katABe oc € 5.075.675,88, evw o avrioTtoixog Tou 2010
nrav € 10.221.103,22 onpeiwvovtag peiwon 50,34%. O KUKAOG epyaciwy TNG UNTPIKAG, yia Thv idia

(Tocd o€ EVPM) 2
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XPOVIKA TTEPiodo, KaTAABE o € 649.688,21 évavTi € 4.863.724,41 10 2010. H peiwaon ogeileTal oTnv
OAOKAAPWON TWV EPYACIWV UTTOYEYPANMEVWY OE TTPONYOUUEVA £TN KATAOKEUAOTIKWY CUMHBOAdiwy,
KAl PN uttoypa®n veéwv, eCaiTiag Tng MEIWOEWS Twv ONUOTIPATACEWY aTrd TIGC UTTNPECIES TOu
Anpogciou. Znueiwveral 0TI KUPIO avTIKEiuevo Tou OpiAoU Kal TTAPETTOUEVA TOU KUKAOU £pyaaiwy Tou,

gival N avaAnwn kai ekTEAECN AnPOCIWY £pYWV.

MIKTA KEPAH

Ta pikTd KEPON KATA Tn Xprion diapopewbnkav oe {nuiEG TTooou € 372.889,03 1o 2011, &vavT
{nuiwv TTooou € 335.772,46 1o 2010. Ta avrioToixa PEYEDN yia Tn UNTPIKA, dlauop@wenkav oe
{nuiég Tooou € 560.610,41 1o 2011, évavm ¢nuiwwv TToool € 405.922,10 10 2010. Aitieg Tou
apvNTIKOU MIKTOU ATTOTEAEOUATOG ATTOTEAOUV KATA KUPIO Adyo O TTePIOPIoPOG Tou KEPOOUG £pywV
TTou BpiokovTal OTn @Acn OAOKANPWOT Toug aTrd peiwon Tou TTPOUTTOAOYICUOU TWV QVTIOTOIXWV
UTTNPECIWY, KABWG Kal N TTWANCN KATOIKIWY O€ agia XaUNASGTEPN TOU AVTIOTOIXOU KOOTOUG, AOYW NG

TITWONG TWV TIHWYV OTNV ayopd KATOIKIWV.

EBITDA

Ta amoTeAéopata  TPO  POPWY, XPNUOTOOIKOVOMIKWY, ETTEVOUTIKWY  OTTOTEAEOUATWY KOl
atmooBécewyv, o€ evotroinuévn Bdaon, dlapopewdnkav oe ¢nuiég Tmooou € 3.830.933,22 10 2011,
évavTl {nuiwyv TTooou € 2.658.897,47 10 2010. Ta avrioToixa yey£0n yia Tn UNTEIKNA, dIANOPPWONKaV
o€ {nuIEG TTooou € 3.654.435,91 10 2011, évavtl {nuiwv TToooU € 2.677.722,91 10 2010. Kipia aitia
TOU apvNTIKOU OTTOTEAEOUATOG ATTOTEAEI N PEIWON TOU KUKAOU £pyaciwy, PE TTAPAAANAO TTEPIOPIOHO
TwV AeIToupyikwy datmmavwy aAAd aduvapia PEOEWS TOUG € avTioToixo 1TooooTd. H petaBoAn
KaTd Tn Xprion o@eiAetal kaipia oTnv £mMBAPUVON TOU OTTOTEAEGUOTOC WE TNV aTTOMEiwon TNG agiag
amaItiocwy Pdaocel ekTiuNoewv TG Aloiknong. Znuelwveralr o1l Ta Aeiroupyikd €€oda  €xouv

TTEPIOPIoOEi 0TO EAGXIOTO ATTO TTPONYOUNEVES TTEPIOOOUG.

‘Eéoda di1oiknong — d61aBsong

> xpAon Tou 2011 T1a €€oda dloiknong Tou Opidou onueiwoav peiwon 13,12% kai
dlapopewbnkav e € 1.651.530,18 évavt € 1.900.899,12 1o 2010. ZTnVv idla xpron Ta £€oda Tng
HNTPIKAG TO 2011 ATav €1.572.262,34 evw 10 2010 ATav €1.865.198,37, peiwpéva katd 15,71%. H
Meiwon ogeileTal KATG €va PEPOG OTN MeEiwon Twv atmodoxwyv Tng Aloiknong Kabwg Kal oTov
TEPIOPIOPS  AoITTWV  daTTavWwyV. ZnUeElwveTal 6T oTo OIoIKNTIKO KOOTOG TTepIAAPBAvovTal Kal
TTPOJNUOTTPOCIOKEG OATTAVEG VIO dIAYWVIOUOUG TTOU €iTE akupwelnkav, €iTe dev KATAOKUPWONKAv

otov OpiAo, ol OTToiEG gival peIwPéVeS KaTd TN Xprion 2011.

(Tocd o€ EVPM) 3
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Kal@apd amoreAéouara xprnons mpo eopwv:

2e emimedo Opidou onueiwdnKe peiwon Twv KoBAPWY OTTOTEAECUATWY TIPO  QOPWYV KOl
dlapopewbnkav 10 2011 oe {nuiEg TTooou € 5.017.477,95 évavtl {nuiwv TTooou € 761.425,15 10
2010. Ta kaBapd atroteAéopara PO QOpwv TNG UNTPIKAG dlayopewbnkav oe {nuiEg TTooou €
5.002.930,41 évavti Cnuiwv TTO00U € 676.227,55 katd Tnv TTponyouluevn xpnon. Ta avwrépw
atmroTeAéopaTta  €ival atroppola TTAEOV TWV  YEYOVOTWY TIOU  KATAYPA®NKAV avwTépw, OTnv
TIPAYMATOTTIOINGN aTToMEiwOoNG TNG agiag CuppeToXwv PAcEl Tou €AEYXOU OTTOMEIWONG TOUG
(impairment test), KaBw¢ Kal OoTa MPEIWHPEVO ATTOTEAECUATA TWV £PYWV TTOU €KTEAOUVTAl QTTO

KOIVOTTPOGiEG.

Ka@apd amorsAéouara usrd amé eopoug:

Ta koBapd amoteAéopata peTd a1rd @Opoug Tou Opidou dlapopewdnkav ot ¢nuIEG Uywoug €
4.637.332,93, evw avtioTtoixa 1o 2010 ATav ¢nuiég Tooou € 933.193,79. Ta kaBapd atmroteAéopaTa
META ammd @OPOUG TNG UNTPIKAG Slapopewlnkav oe ¢nuiEg TTooou € 4.706.070,15 évavt {npiwv
Tooou € 902.485,59 10 2010. H 1TOpEia TWV ATTOTEAECUATWY WETA ATTO GOPOUG Eival avaloyn Twv

QATTOTEAECUATWY TTPO POPWY, OTO OTTOI0 Kal TTPOCdIopicOnKav avwTépw Ol AITiEg TNG HETAPBOARG.

Bpaxumpo66soo vepynTIKO:

To oUvoAo Tou PBpaxutrpoBeopou evepynTikoU Tou Opidou, pn ouptrepIAapBavouévou  Twv
Tapelakwy Olabeaipwy, Tnv 31/12/2011 diapopewdnke ota € 4.338.947,06, evw avtioToixa Tnv
31/12/2010 avepxodtav o€ € 8.491.769,33, onueiwvovtag peiwon g 1agng tou 48,91%. H peiwon
TTOU ONUEIONKE OQEIAeTal aPevog oTnv Heiwan Tou Aoyaplacuou dlaxeipiong TTPoKaTafoAwy,
KUPIiwgG AOYw KAEITINATOC Twv epyOTaiwv PETA TNV OAOKANPWON TWV EPYACIWY TOUG, KaBWS Kal TwV
EUTTOPIKWYV QTTAITACEWY. ZNUAVTIKN €ival Kal n JEiwon Twy aTTAITHOEWY atro eKTEAEDN EpywV, AOYW
TTEPIOPICUOU TOU avaAngBévTog €pyou ev €€ehiCel, aAAG Kal n HEiwWoON Twv ATTAITACEWV ATTo
KOIVOTTPOEieC CUMMETOXNAG, a@oU OTnV Xpnon I0TTpaxonke pépog amaitioswy mooou € 819.515,53.
AvTioToIxa Kai yia Toug idloug Adyoug peiwbnke katd 33,99% 10 BpaxutrpdBeouo evepynTikd TNG
eTaipeiag kal dlapopPwbnke ota € 4.612.935,44 évavTi Twv € 6.988.213,48 o1ig 31/12/2010.

Bpaxumpo0soueS UTTOXPEWOEIS
To ogUvoAo Twv BpaxuttpdBecuwy uTToXpewoewv Tou OpiAou Katd Tnv 31/12/2011 diauoppwdnke
oe € 5.160.605,78 évavt € 6.391.462,18 tnv 31/12/2010 onpeiwvovTag peiwon TG TAEEWS Tou

19,26%. H peiwon ogeileTal otn peiwon Tou KUKAOU gpyaciwy, dedouévou OTI 0 OpIAog atmodidel TIg
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UTTOXPEWOEIG BACEI CUYKEKPIYEVOU TTPOYPAUUATIONOU 0 oTToiog dev utrepBaivel TIG 60 nuUépes. Z¢
emimedo uUNTPIKAG T0 2011 o1 BpaxutrpdBeoueg uTToXpEWOElG diapopewbnkav oe € 4.549.808,45
évavtl € 4.921.204,96 tapouciadoviag peiwon TG Tagewg Tou 7,55%, yia Toug AGyoug TTou
avoAuBnkav Trapatrdvw. Oa  TIpETTEl va  onpelwdei, TTpokelyévou va  efaxBolv  ao@aAn
ouptrepdopara, OTI OTIG UTTOXPEWOEIS TTEPIAOUBAvETal Kal TO PpaxutrpdBeouo PEPOG Tou
opoAoylakou daveiou TToooU 601.716,00 tnv 31/12/2011 évavt TTooou €451.287,00 tnv 31/12/2010,
Baocel Tou TpoypdAupaTOC ATTOTTANPWHAG. TEAOG OTIC UTTOXPEWOEIG TrepIAaPBAvovTal Kal Ol
UTTOXPEWOEIS TTPOG KOIVOTTPAEieg, oI OTToieg aTToTEAOUV AOYIOTIKOTTOINGN CWPEEUTIKA CnUIoyovwyY
QTTOTEAETUATWY, N €KKABAPION TWV OTToiwV UTTOPEi va €1TéABel pévo KaTtd Tn AUon TngG eKAOTOTE
KOIVOTTPOgiag.

2UVOAIKEC UTTOXPEWOTEIS

To ouvoAo Twv uttoxpewoewyv Tou Opidou katd tTnv 31/12/2011 diapopewbnke oe € 5.810.213,16
évavtl € 7.957.421,44 v 31/12/2010 onueiuvovTag peiwon NG Tagewg Tou 26,98%. e eTmitTredo
MNTPIKAG €TAIPEIAG oI CUVOAIKEG uTToXpewaelg avAABav Tnv 31/12/2011 o¢ € 5.212.516,52 évavtl €
6.467.350,83 tnv 31/12/2010, onueiwvovtag peiwon Tng 1agewg ToUu 19,40%. Ao Tov Opiho
KPiBNKe atrapaitnTn N MEiwan eKBECEWG O€ TTIOTWTIKOUG KIVOUVOUG, AOyw TNG OUCHEVAG OIKOVOUIKNG
KataoTdoews NG EAANvIKAG Oikovouiag, TTapdAAnAa pe TNV OUVOAIKN pEiwon TG dpaoTnpIdTNTAG,

AOyw ouvonkwyv, Tou OpiAou.

2) ZHMANTIKA FEFONOTA MOY EAABAN XQPA KATA TH AIAPKEIA THZ XPHZHZ KAI H
EMIAPAZH TOYZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

Katd 10 Ypoviké diaotnua 1/1/2011 éwg 31/12/2011 €AaBav xwpa Ta KATWTEPW GNUAVTIKG

yeyovora:

1. H Kowvotmrpagia "EKTEP A.E. - EPTEKA A.E. - ©EMEAH A.E. - INTRAKAT", oTnv oTroia n
EKTEP A.E. ouppetéxel pe mooootd 24%, avaknpuxbnke avadoxog Tou €pyou "AIKTYA
MEPIOXHZ ®INOOEHZ - KHODIZIAZ" kai utroypd@nke n oxetiky oUuBaon. Kipiog Tou
épyou civar n etaipeia A.E.H. A.E. To 1006 NG oUuBacng Tou €pyou avéPXETal O€
27.264.000,00€ mrAéov DI1A Kal n KOTAOKEUN Tou TTPETTEI va €XEl OAOKANpwOEi €wg Tnv 31
lavouapiou 2014.

2. 2mg 16/11/2011 n unTpIKA eTaIpEia aTTOOEXTNKE EKKABAPIOTIKG onpeiwpa Trepaiwong Bdoel

Tou N.3888/2010, yia tTnv avéAeyktn xprion 2009. Metd Tov CUPWN@ICPO TNG OXETIKNAG

(Tocd o€ EVPM) 5
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TTPOBAEWEWG YIa TN CUYKEKPIYEVN XPMAON, T aTTOTEAETUATA TNG XPONG WPEARBnKav Katd
000 € 54.539,48.

3) ZTOXOI - MPOONTIKEZ

Kai katd 10 2011, n otaciyétnta oto Beopikd TTAQicI0 TTapaywyng dnuociwv épywv €ixe
apVNTIKN €TTIdOPACN OTIG ETTIXEIPNUATIKEG Opdoelg oTov KAGSO pe atToTéAeoua Tnv aufnon Tou
TTO00O0TOU TWV EPYOANTITIKWY ETAIPEIWV TTOU gUgaviouv {nuiec KaBwg Kal Tn Peiwon Tou Péoou

KUKAOU £pYQCIWV TWV ETAIPEIWV.

O¢TIKA KpiveTal yia Tov KAGOO n ekTéAean Tou EZTA pe auénuévn KOIVOTIKA CUUMETOXH, KaBWC Kai ol
ONUOOIEG €TTEVOUOCEIG UTTODOWNG O€ PECAIa KOl PIKPA €pya UTTOOOWNG HE AUEDT atmoppd®non Twv
Ol08eoiywy TToOpwv. MapdAn Tn duopevrh auykupia, n EAAnvIKA olkovouia duvatal va otnpixoei o€
UYIEIC €TaIPEIEG, O OTTOIEG TTPETTEI v OPACTNPIOTTOIOUVTAlI Of €va BeOpIKA BwPAKIOUEVO, XWPIG

adlagavela, TTEPIBAAAOV.

H eTaipeia kai 10 2011 oguvéxioe TNV €VTOG TWV TTPOBECHIWV EKTEAECN TWV £PYWV TTOU £XEI avaAdpel,
KaBwg €1TiONG KAl TNV CUMPMPETOXH TNG 0€ dlaywvioPoUg Tou eAANVIKoU dnuogiou yia TNV avaAnyn

£PYWV TOU QVTIKEIMEVOU TNG.

Katd Tnv cupdpeToxn TNG o€ dlaywvIoUoUg Tou dNPOociou KATA To TTPWTO Tpinvo Tou 2012 n eTaipeia

£X€El TTPOKNPUXOEi TTPOCWPIVOG HEINDOTNG OTA OUO TTAPAKATW £PYQ :

- g KowoTrpakTiké oxAua oT1o £pyo «OYPNEXZ - XEPZONHZOZ», mpoutroAoyicuou
65.000.000,00€ (pe avaBewpnon kai ®A), pe kUpio Tou €épyou Tnv uTtnpecia Aielbuvon
Odikwv Epywv (A1) Tng NMAE/YTIOMEAI kai

- Autovopa oto épyo «ANOXETEYZH AKAGAPTQN NEAXZ TMEPAMOY», mpoutroAoyiGuou
14.000.000,00€ (ue avaBewpnaon kai Or1A), ye kUpio Tou €pyou Tov AAuo Meyapéwy

H etaipeia, otov Topéa Tou Real Estate éxel Adn tmouAnoel Ta 31 amd ta 39 diapepioyara otnv
ToAUSpOoPn oikodoun kKupldTNTag TNG 010 N€o PAANPO Kal TV TTapoUoa XPOVIKH OTIyur BpiokeTal

TIPOG avadNTnNon vVEOU OIKOTTEDOU YIA TNV avEYEPCHN KATOIKIWV.

O1 atéxol kai o1 TTpooTITIKES TNG Aloiknong Tng EKTEP A.E., yéoa oTig duopueveic ouvBnikeg Tou

éxouv dIapopPwBei TOOO O0TN XWPA, 000 Kal EIDIKOTEPA OTOV KATAOKEUAOTIKO KAGDO TTEPIOpifovTal

(Tocd o€ EVPM) 6
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TNV JETPIOTTABN KAl GUVETH dlaxeipion Tng Taipeiag yia tnv uyin diaBiwcn Tng Kal, Tnv 600 duvaTov

ME AlyOTEPEG ATTWAEIEG, HEAANOVTIKA uyIf KATAOTACH TNG META TAV UQECN TNG KPionG.

4) ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 guTTOpIKEG oUVAAAQYEG TNG eTaipeiag pe Ta ouvdedeuéva uépn katd 1o 2011, éyivav PeE Toug
ouvnBeIg 6poug TNG ayopdg Kal dev diagopoTroiNOnkav onUavTikd avaloyikéd Pe TIS cuvalAayEég Tou

étoug 2010. AkoAouBei avaAuon Twv cuvaAlaywy (TTapoxA UTTNPECIWV) KaBWE Kal TwV UTTOAOITTWY

™ EKTEP A.E. pe 10 GUVOAO Twv CUVOEDEUEVWV ETTIXEIPATEWYV Kal KolvoTrpagiwy.

4.1. NwAnoeic — Ayopéc ayabwv Kol UTThPECIWV

11 - 31/12/2010
Ayopég NwARoeig

222.000,00

0,00 222.000,00

11 - 31/12/2010
Ayopég NwARoeig

OMIAOY 11 - 31/12/2011
Emrwvupia ETaipeiag Ayopés  MwARosig
IPIKAHZ AE.
K/= AETEK KATAZKEYAZTIKH - BIOTEP
AE — AKTQP ATE - EKTEP AE 322.000,00
Zivoho 0,00 322.000,00
ETAIPEIAZ 11 - 31/12/2011

Emrwvupia ETaipeiag Ayopég NwARoeIg

IPIKAHZ AE.

K/= AETEK KATAZKEYAZTIKH -
BIOTEP AE — AKTQP ATE - EKTEP AE 322.000,00

370.000,00

222.000,00

ZUvoho 0,00 322.000,00

370.000,00 222.000,00

(Tocd o€ EVPM)
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4.2. TuvaAAayéc — YTTOAOITTO UE OUVOEDEPEVEC ETTIXEIPNOEIC

OMIAOY 31/12/2011 31/12/2010
Emrwvupia ETaipgiag Yoxpewoeig AmaiTioeig Y1roxpewoeig AmaITho€Ig
ETaipeieg Trou Evotroiouvrai
K/= EKTEP AE - TEPNA AE 166.638,97
K/= AETEK KATAXKEYAXTIKH - BIOTEP AE -
AKTQP ATE - EKTEP AE 142.630,82 588.440,38
Mepik6 ZOvoho 0,00 142.630,82 0,00 755.079,35
Koivomrpagieg ouppeToxng mou dev
EvotroloUvrai 3.494.744 85 2.669.489,64 3.312.956,51 2.933.878,40
Mepik6 ZOvoho 3.494.744,85 2.812.120,46 3.312.956,51 3.688.957,75
MNpoBAéyeig pn amddoong / eiorpagng 0,00 -1.854.622,09 0,00 -1.854.622,09
Zovoho 3.494.744,85 957.498,37 3.312.956,51 1.834.335,66
ETAIPEIAZ 31/12/2011 31/12/2010
Emrwvupia ETaipeiag YTroxpewoelg ATaIThoEIg Yoxpewoeig ATTITAOEIG
ETaipeieg rou EvoTrolouvrai
IOIKAHZ ALE. 542.000,00
K/= EKTEP AE - TEPNA AE 166.638,97
K/= J&P ABAZ= AE - EKTEP AE 277.192,59 318.408,93
K/= AETEK KATAZKEYAZTIKH - BIOTEP AE -
AKTQP ATE — EKTEP AE 617.936,87 970.515,72
Mepik6 ZOvoho 0,00 895.129,46 542.000,00 1.455.563,62
Koivotrpagieg GuppETOXNG TTOU dev
Evotroiouvrai 3.494.744,85 2.669.489,64 3.312.956,51 2.933.878,40
Mepiké ZOvohAo 3.494.744,85 3.564.619,10 3.854.956,51 4.389.442,02
MpoBAéyeig pn ardédoong / eiopagng 0,00 -1.854.622,09 0,00 -1.854.622,09
Zivoho 3.494.744 .85 1.709.997,01 3.854.956,51 2.534.819,93

4.3. YuvaAAayég kal Apoifég AiguBuvTtikwy ZTeAeXwyv Kal MeAwv Tng Aloiknong

AvaAuTikd n Aloiknon Tou Opilou Kai TnG eTaipeiag £xel AdBe katé Tnv Tpéxouca Xpnon:

Karnyopia Apoiwv AioiknTikoU ZupBouliou
ApoiBég A.%. Bdoel Arépaong IMN.Z. Metdxwv
ApoiBég A.Z. Ao AtroteAéoparta Mpony.Xpriong

20volo

(Tocd o€ EVPM)

2uUvoAIko MNMooo 2UvoAIko Mooé

ES6dou Xpriong 2011  E&630u XpRong 2010

664.668,24 664.668,24
0,00 150.000,00
664.668,24 814.668,24
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Katd tnv 31/12/2011 kai 31/12/2010 dev u@ioTavTal UTTOXPEWOEIG ] OTTAITACEIS OTTO WEAN TNG
Aloiknong.

5) IAIEZ METOXEZ

H eTaipeia kaBwg Kal o1 CuvOEDEPEVES ETAIPEIEG DEV KATEXOUV iBIEG UETOXEG.

6) MPOTAZH AIANOMHZXZ ANMOTEAEZMATQN XPHXZHZ
To AiloiknTiké ZuuPBoUAio Tng eTaipeiac Ba Trpoteivel katd Tnv TakTiki Mevik ZuvéAeuon Tn N
olavouny udepiopatog, AOyw CnuIoyOvwy  aTTOTEAECHATWY, akoAouBwvTtag TapdAAnAa pia

ouvTNENTIKA MEPICHATIKA TTOMITIKA avauévovTag TIC e€eAiEelc oTov KataokeuaoTiké KAGdo.

7) AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

Eicaywyika

H mapouoa ARAwaon Etaipikng AlakuBépvnong ouvtaxbnke KAt e@apuoyr Twyv diatdfewyv Tou
apbpou 2 Tou v. 3873/2010 kau TnG TTap. 7 Kai 8 Tou dpBpou 4 Tou N.3556/2007 kai atroTeAeiTal atrd
TIG £ENG EVOTNTEG:

7.1. AfAwon Zuppdépewong pe Kwdika Etaipikhg AlakuBépvnong

7.2. AioiknTiké ZupBouAio kal ETTpoTrég

7.3. Tevikn ZuvéAeuon kal Aikaiwpota Twv MeTdxwv

7.4. ©¢uata EcwTtepikou EAEyxou kai diaxeipiong kKivduvwy Tng ETaipeiag

7.5. ApoiBég pehwv AloiknTikoU ZupBouAiou

7.6. AtrokAioeig atté Tov Kwdika ETaipikng AlakuBEpvnong Kal aiTioAOyACEIG

7.7.'EkBeon Tou AZ oUuewva pe TIG TTapaypdgoug 7 Kai 8 Tou dpBpou 4 Tou N.3556/2007.

7.1. AjAwon Zupudpewong ue Kwdika ETaipikAg AlakuBépvnong

Q¢ avwvuun etaipgia eionyuévn oto XpnuamiotTipio ABnvwy, n ETtaipgia akoAouBei Tnv Keipevn
vopoBeaia Trepi eTaipikAg diakuBépvnong, 18iwg Toug v. 3016/2002, 3693/2008 ka1 3884/2010
kaBbwg Kai Toug v. 3556/2007, 3340/2005, 6TTWG EKAOTOTE I0XUOUV.

EmmAéov, n Etaipeia €xel amogacioel va €@apuolel Kat apXAv Kal TIG TTPAKTIKEG ETAIPIKNAG
dlakuBépvnong Tou Kwdika tepi ETaipikng AlakuBépvnong tou 2EB (0 «Kwdikag») yia TIG HIKPES
€TAIPEIEG, O OT0IOG €ival avapTnuévog oTov 10TéTOoTTO  http://www.sev.org.gr/Uploads/pdf/KED
TELIKO JAN2011.pdf

H Etaipeia Tépav Twv atmmaitiioewy Tou vopuou kKal Tou Kwodika dev €xel UIoBeT o€l GANEG TTPAKTIKEG.
(Tocd o€ EVPM) 9
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O1 epappoloueveg apxEg Kal TTPAKTIKEG aTTd Tnv ETaipeia ammotutmwvovtal oto KartaoTtaTikd, atov
EowTtepikd Kavovioud Aeimroupyiag, Kal, €pOCOV KATA TTEPITITWON KPIVETAI OKOTTIUO O AAAOUG

Kavoviououg A TTOAITIKEG TNG ETaipeiag TTou puBpidouv TIg eTTINEPOUG AEITOUPYIEG TNG.

To KataoTaTiké TG ETaipeiag gival avaptnuévo otov I0TOTOTTO TNG: www.ekter.gr

7.2. A1oiknTIK6 ZupBouAio kal EmiTpotrég

7.2.a. AioiknTiké ZupBouUAio (XuvBeon — Onreia)

ZUpowva e 1o Karaotarikd, 1o AloiknTiké ZupBouAio atroTteAcital atmo Tpia (3) éwg evvéa (9) MEAN.
Ta péAN Tou AloiknTIKOU ZupBouliou ekAéyovTtal atrd Tn Mevikry ZuvéEAEUOT TwV PETOXWY N OTToIa Kal
KaBopiCel ota TAdicld Tou KataoTaTikou Kal Tng e@apuolouevng vouoBeoiag, 18iwg Tou V.
3016/2002, 6TTwg 1oXUEel, ToV akpIfr aplBud Twv peAwv TTola atmd autd Ba cival Avegdptnta. To

AIOIKNTIKO ZupBoUAio opilel Ta EKTEAEOTIKA KAl M EKTEAEOTIKG PEAN TOU.

Ta péAN TOu AloiknTIKOU >UpBoUAiou ekAéyovTal yia TTEVTOETA OnTeia Kal TTapateiveTal HEXpl Tnv
TakTikf Mevikh Zuvéleuon TTou Ba ouvéABel apéowg PETA TRV AREN TNG BnTeiag Tou. H etTavekAoyn

TOUG ETTITPETTETAI.

ZUpowva e 1o KataoTaTiko, 1o AloIKNTIKO ZUPBOUAIO eKAEYEl HETAEU TwV PEAWYV Tou Tov pdedpo,

Tov AvTITTpOEdpo Kal Tov AleuBuvovTa ZUpBoulo.

2& TIEPITITWON TTapaitnong, BavaTou r ammwAEIag Pe oTTolovoNTToTE AAAO TPOTTO TNG 181IGTNTAG TOU
MEAOUG ] MEAWV Tou BIOIKNTIKOU cupBouAiou, Ta utméAoitTa péAn pTmopolv va Ouvexioouv Tnv
dlaxeipion Kal EKTTPOCWTINGCN TNG ETaIpEiag Kal Xwpig TNV avTiKATAoTaon TwV eAAEITTOVIWY PEAWYV
ME TNV TTPoUTTOBean OTI 0 APIBUOG auTwy UTTEPPaivEl TO ANIOU TwWV PEAWV, OTTWG gixav TIpIV TNV
ETTEAEUOT TWV QVWTEPW YEYOVOTWY KAl 0€ KABE TTEPITTTWON T PEAN auTA Oev EMITPETTETAI VA Eival
Aiyotepa Twv Tpiwv (3). ETtiong, o€ mepitrtwon 1Tou HEAOS Tou O10IKNTIKOU CUPBOUAiou TTapaitnOei,
meBAvel 1 aTTwAETEl TRV 1I010TNTA TOU PE OTTOIOONATTOTE GAAO TPATTO, TO AlOIKNTIKO ZUpPBOoUAIo, EpdooV
éxel TOuAGxioTov 3 evatrouecivavta PéEAn, duvatal va ekAECEl HEAN auToU g€ AvTIKATAOTAON TwV

MeAWV TTOU TTapaIThBnkav, TEBavav i amwAeoav TNV 1I81I0TNTA TOUG JE OTTOIOOATTOTE GAAO TPOTTO.
7.2.8. Tpéxov AZ kai didpkeia Onreiag Tou

Me Tnv ammd 29.6.2009 atmréeaon ¢ TakTIKAG MevikAg ZuvéAeuong Twv PETOXwWV Tng ETaipeiag

eCeAéyn eCapelég AloiknTIKO ZupBoUAio Kal N ouvBeor) Tou gival n akdAouln:

(Tocd o€ EVPM) 10


http://www.ekter.gr/

EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

Ov/uo I316TNTCA

ABavdoiog Ziyag MNpo6edpog, ExkTeAeaTIKO MEAOG
lwavvng KaBéroog A/lvwv ZUOuBoulog, EkTeAeoTikd MéAOG
Kwv/vog Z1ouuTrog ExTeAeoTikG MéEAOG

lwavvng AAegavopnig AvegapTtnTo pn EKTeAEOTIKO MEANOG
Avdpovikn lwavvidou AveEdpTnTo pn ExteAeoTikd MEAOG
AvvoUAa Kapiviwtn AveEdpTnTo pn ExteAeoTikd MEAOG

Ta Bloypagikd onueiwpata Twv PeAWV Tou AloiknTikou ZuuBouAiou, TTou TrepIAauBdavouv Kal TIg

TPEXOUOEG ETTAYYEAUATIKEG TOUG OEOMEUOEIG, €ival avapTnuéva oTnv 1oToogAida TnG ETaipeiag

www.ekter.gr
7.2.y. Appod16TnTEG TOU AI0IKNTIKOU ZUlBOoUAiou

To AioiknTiké ZupouAio gival To avwTaTto 6pyavo dioiknang NG ETaipeiag Kai £xel WG aTTOOTOAN TNV
ekTTARpwaon Tou okotroU Tng Etaipeiag kai Tn diapkr €mdiwén Tnv evioxuong Tng PAKPOXPOVIOG

OIKOVOMIKAG TNG a&iag Kal Tnv TTPOACTIION TOU YEVIKOU ETAIPIKOU CUNQEPOVTOG.

To AloiknTiké ZUpBoUAI0 evepyei GUANOYIKA OXETIKG Pe KABe TTpAn TTou agopd oTn dioiknon,
dlaxeipion kal ekmTpoowTtrnon Tng ETaipegiag, eKTOC aTrd TIC TTEPITITWOEIS TTOU UTTAYOVTAl OTNV

ATTOKAEIOTIKA appodIdTNTa TNG MeVIKNG ZuvéAeuong oUPPWVA UE TO VOUO.

ZUuowva e 10 KartaoTtaTikd, 1o AIoIKNTIKO ZUPBOUAIO utTopei pe ammdé@ach Tou va avabETel
armeuBeiog TNV ekTTpoowTnon Tng ETaipgiog yia oplopéveg mpagelg o AAAa péAn Tou, o€

uttaAAfAoug TnG ETaipeiag rj o€ Tpita TpdowTTa.

H tpéxouca ekmmpoowtnon Tng ETtaipegiag atroaciotnke katd tnv atmrd 29.6.2009 ocuvedpiaon Tou
AloIkNTIKOU  XupBoudiou. Tnv Etaipgia  ekTpoowTtolv  Kal deopelouv  Katd Ta  €1dIKOTEPA
AVAQPEPOPEVA OTO OXETIKO TTPAKTIKO TOu AloiknTiKoU ZupBouAiou Tng 26.6.2009, o Mpdedpog Tou AZ,
K. ABavdolog Ziwag Kal og TTEPITITWON aTToudiag 1 KWAUPATOg Tou gite 0 A/vwv ZUPPBOUAOG K.
lwavvng Kapétoog eite 0 Tevikdg Kal Texvikog A/VTNG KwvoTavTivog ZTOUUTIOC EVEPYWVTAG O

KABEVOG HEPOVWUEVA.

To AloiknTIKO ZupBoUAio cuvedpidlel 6TToTe ol avaykes TN ETaipeiag 1o ammaitolv i 1o emBAaAAel o

VOUOG.

(Tocd o€ EVPM) 11
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O kaTwTépw TTiVvaKag TTapoucidlel Tnv ouxvotnTa mapdoTtaong kaBe péAoug Tou AZ katd 1o 2011.

ONOMATENQNYMO APIOMOZ APIOMOZ APIOMOZ
ZYNEAPIAZEQN MNMOY ZYNEAPIAZEQN | ZYNEAPIAZEQN MNMOY
NMPArMATOMNOIHOHKAN | NMOY NAPEZTH MAPEZXZTH Al
KATA TH AIAPKEIA THZ | AYTOMPOzZQMNQZ ANTINPOZQMOY
OHTEIAZ TOY
ABavdolog Ziyag 85 85 —
lwavvng KaBétoog 85 85 —
Kwv/vog ZToUuTTog 85 85 —
lwavvng AAegavdpng 85 85 —
Avopovikn lwavvidou 85 85 —
AvvouAa Kapiviwtn 85 85 —

7.2.6. Emitpotrég

H Etaipeia £xel ouotioel yovo Emrpotriy EAEyxou atrd ta péAn Tou AloIKNTIKOU ZuuBouliou.

Emitporrry EAéyyxou

H Emitpot EA&yxou opiletal atrd Tn Mevikn ZuvéAeuon Kal atrapTi¢eTal atrd dUO (2) TOUAAXIOTOV [N
EKTEAEOTIKA Kal £va aveCdpTNTO UN €KTEAEOTIKO PEAOG TOu AloiKnTIKOU ZupBouAiou. To avedptnTo
MN eKTEAEOTIKO PENOG TOU AloIKNTIKOU ZUMPBoUAiou TTpETTEl va €XEl aTTOOESEIYUEVN ETTAPKNA YVWOon O€

BépaTa AoyIOTIKNAG KAl EAEYKTIKNAG.

H ©Onteiac Tng EmTpom¢ TrapakoAouBei kar apxiv Tn Onteia Twv peAWvV Tou AloIKnTIKOU
ZuuBouAiou, ekT6g e€av n levikn Zuvéleuon ammoacioel diagopetikd. H Emrpoty EAéyxou
ouvedpIdlel Kat eAAxIoTOV TEOOEPIG (4) QOPES TO XPOVO, EVW gival duvaTr N OUYKANCH TNG KATOTTIV

OXETIKOU aITiuaTtog TnG YTnpeoiag EcwTtepikol EAEYXOU i} TWV EEWTEPIKWIV EAEYKTWV.

Katd tnv kAgidpevn xprion (2011) n Emrpotr) EAéyxou cuvedpiaoe 4 Qopég KATA TIG TTEPIODOUG TWV
TPIMNVIGIWY OIKOVOMIKWY KATOOTACEWY TNG eTalpeiag kal utréBaAe oto AloiknTiKG ZUupBoUAIo TIG

€KBETEIC TNG, evy OAa T PEAN TNG ATAV TTAPOVTA KATA TIC £V AOyw OuvedpIATEIC.
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H Emitpot EAéyxou, péow Tou Mpoédpou Tng, avagépetal aTo AIOIKNTIKO ZUBOUAIO Kail oI BaCIKEG

NG apuodIOTNTESG, OTTWG avaépovTal oTo v. 3693/2008, cival o1 akOAOUBEG:

¢ H mTapakoAouBnon Tng diadikaaiag TN XPNHATOOIKOVOUIKAS TTANpo®dépnong,

e H mrapakoAoUBnon NG aTrOTEAEGUATIKAG AEITOUPYIOG TOU OUGCTHHATOGC €0WTEPIKOU €AEYXOU
Kal TOU OUOTAMOTOS Olaxeipions KivOuvwy, KaBwg kal n TapakoAoubnon Tng opbng
AeiToupyiag TNG HovAadag Twv ECWTEPIKWYV EAEYKTWY TNG ETaipeiag,

e H mapakoAolBnon TnNG TTopEiag TOU UTTOXPEWTIKOU EAEYXOU TWV ATOUIKWY KOl EVOTTOINUEVWY
OIKOVOMIKWYV KOTACTATEWY,

o H emokdTNON KaI TTapakoAouBnon BeudTwy ocuvagwy Pe TNV UTTapgn kai dlaTApnon Tng
QVTIKEIYEVIKOTNTAG KOl QVEEAPTNOIOG TwV EEWTEPIKWV EAEYKTWYV, 1IBIAITEPWS OCOV agopd TNV

TTapoxn otnv ETaipegia GAAwv utnPECIV attd TOUg £EWTEPIKOUG EAEYKTEG.

H Emrtpoty EAéyxou opioTnke pe Tnv amod 29.6.2009 amméeacn TG TakTikAG Mevikng Zuvéleuong
TWV PETOXWV Kal ATTOTEAEITAI ATTO TA AVEEAPTNTA N EKTEAEOTIKA PEAN AZ K. lwavvn AAe€avdpn, Ka.

Avdpovikn lwavvidou, kal ka. AvvoUuAa KapiviwTn.

Mpdedpog Tng EmTpotig EAéyxou eival n ka AvvouAa Kauivikotn kal n Onteia Tng, TTapakoAouBei
auTh Tou AloiknTiIkoU ZupBouAiou, dnAadn ival TTeEVTAETAG Kal TTapaTeiveTal hEXpl TNV TakTiKA MevikA

ZuvéAeuon TTou Ba cuvéABel apéowg PETA TRV AAEN TNG BnTeiag TnG.

7.3. F'evikA Zuvéleuon & AIKaiwpotTa TwV MeTOY WV

7.3.a. ZUykKAnon — Zuvedpidoeig - AppodioTnTeg

Ta Bépata NG TTPOOKANONG, CUYKPATNONG 0€ CWHA Kal BIECAYWYNGS TWV IMeEVIKWV ZUVEAEUOEWY TWV
METOXWV TNG ETaipeiag puBuiovtal atrd TIg OXETIKEG dlaTdgelg Tou K.v. 2190/1920, 6TTw¢ ekdoToTE

IOXUEL.

2Upowva pe 10 Kataotatikd, o lMpdedpog Tou AioiknTikoU ZUupBOUAiou  Kal O€ TTEPITITWON
KWAUPATOG TOu, O avaTTANPWTAG TOU KOl O€ TTEPITITWON KWAUPATOG auToU, 0 TTPECRUTEPOG TWV
TTAPOVIWY HEAWYV Tou AloIKNTIKOU ZUpPBOoUAiou TTpoedpelel TTPoowPIVG oTn Mevikr ZuvéAeuon Twv
METOXWV Kal EKAEYEI QTTO TOUG TTOPEUPIOKOUEVOUG HETOXOUG TO [papPaTEQ PEXPI VO ETTIKUPWOET atrd
N Feviki ZuvéAeuon O KATAAOYOG TwV HETOXWV TTOU OIKAIOUVTAl VO CUMPPETAOXouv oTn [evikA
2UvéAeuon n otroia ekAéyel TO OPIOTIKO TTpoedpeio TTou atroTeAeiTal atrd Tov Mpodedpo kal éva

POaUPATED TTOU EKTEAET KA XPEN WNPOAEKTN.
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H Tevik ZuvéAleuon Twv METOXWV €ival To avwTato opyavo Tng ETtaipeiag kal dikaiouTtal va
amo@acifel yeviKA yia KABe €TaipIKA UTTOBeoN. ZUP@wva pe Tov K.v. 2190/1920 kai To KaraoTatikod,

n levikr ZuvéAeuon amo@aailel KT ATTOKAEIOTIKI) apuodIOTNTA VIA:

Q) TIG TPOTTOTTOINCEIG TOU KATACTATIKOU,

B) TNV ekAoyn peAwv Tou AIOIKNTIKOU ZUBOUAiOU Kal EAEYKTWV,

y) TNV €yKpIian Tou I00AOYICHOU TNG €TAIPEIAG,

0) Tn d1dBeon Twv £TNCiWV KEPOWYV,

€) ouyxwveuaon, diIdoTTacn, JETATPOTTA, avaBiwaon, Tapdtacn TG dIdpKelag f dIGAUGH TNG eTAIPEIAg
Kail

OT) TOV DIOPICHO EKKABAPIOTWV.

7.3.8. Aikaiwpara MeTéxwv & TpOTTOG AOKNONG

H Etaipeia €xel ekdWOEl KOIVEG OVOUAOTIKEG HETOXEG EI0NYHEVEG TTPOG dlaTTpayudTeuon oto X.A. Kal
Kartaxwpnuéveg oe AuAn popern ota apxeia tou Z.A.T. Agv ugioTavral €18Ik& SIKAIWPATA UTTER

OUYKEKPIUEVWV JETOXWV.

H k1Aon petoxwv Tng ETaipeiag ouvemmdyetal autodikaiwg Tnv atmmodoxr Tou KataoTaTtikoU Tng Kal

TWV VOUIHWV atToQacewy Twv apuédiwy opyavwy TnG.

KdaBe petoxn tTapéxel SIKAIWPATA avaAoya TTPOG TO €§ QUTAG QVTITIPOCWTTEUOHEVO TTOCOOTO TOu
METOXIKOU Ke@aAaiou. H €uBlvn Twv PETOXWYV TTEPIOPICETAI AVTIOTOIXO OTNV OVOMAOCTIKA agia Twv
METOXWV TTOU KATEXOUV. Z€ TTEPITITWON CUYKUPIOTATAG O€ PETOXH, TA OIKAIWUATA TWV CUYKUPIWV
aokouvtal POvo atrd Kolve ekTTpoowTro auTwyv. O1 guykUplol guBuvovTal aAAnAéyyua Kai €Ig

OAOKANPO yIa TNV EKTTARPWOTN TWV UTTOXPEWOCEWY TTOU ATTOPPEOUV ATTO TNV KOIVA PMETOXN.

KdaBe petoxn Tng ETaipeiag evowpartwvel 6Aa Ta SIKAIWPATA Kal TIG UTTOXPEWOEIG TToUu KaBopilovTal

até Tov K.N. 2190/1920 kai To KataoTaTikd Tng, Kai e10IKOTEPQ:

o To diKaiwua CUPUETOXNG Kal WAPOU oTn Mevikh ZuvéAeuon.

e To dkaiwpa €1Ti TOU pEPICPATOG ATTO Ta KEPDN TG ETalpeiag.

e To dKaiwya OTO TTPOIOV TNG €KKABAPIONG 1], avTioToIiXa, TNG ammooBeong Ke@aAdiou TTou
QVTIOTOIXEI OTN METOXN, €POCOV auTO atroPacioBei amd Tn levikh Zuvéleuon. H Tevikn
2uvéAheuon Twv PeETOXWV TnG Etaipeiag diatnpei 0Aa ta dikaiwpaTtd NG Katd TN SIAPKEIQ TNG
eKKaBapiong.

o To dkaiwua TTpOTiUNONG O¢ KABE aufnon Tou METOXIKOU Ke@aAaiou Tng Etaipgiag TTOU

TTPAYHMATOTIOIEITAI JE HETPNTA KAl £€KOOOTN VEWV PETOXWYV, KABWGS Kal TO SIKAiWKaA TTPOTINNoNG O€
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KABe £xkdoon METATPEWINWY OMOAoYIWY, €@OooV Oev ammo@acioel dlaopeTikd N [evikA
2UvEAEUON TTOU gyKpivel TRV alénon.

To dikaiwua AYnG avTiypa@ou TwV OIKOVOMIKWY KATACTACEWY Kal TWV EKBECEWV TWV OPKWTWV
eAEYKTWV Kal Tou AloiknTikoU ZuuouAiou Tng ETaipeiag.

Ta SIKAIWUATA TWV JETOXWV TNG MEIOWNPIOS TTOU AVAQPEPOVTAI KATWTEPW.

Aev TTapéxeTal N duvaTtoTNTA CUMMPETOXNS 0T MeVIKA ZuvéAEuon Kal GoKNoNgG SIKAIWUATOS WHPOU JE

NAEKTPOVIKA pé€oa 1 & alAnAoypagiag, v avapovr) TG E€kdOONG TWV OXETIKWY UTTOUPYIKWV

aTTOQACEWV OTTWG TTPORAETETAI aTTo TOV V. 3884/2010.

7.3.y. Aikaiwpara Meioyneiag

MapéxovTal Ta akdAouBa dikalwuaTta yeiowneiag mou TpoAétTovtal otov K.N. 2190/1920:

Métoyol TTou Katéxouv 1o 1/20 Tou PJETOXIKOU KEQAAQioU Kal TwV SIKAIWUATWY wrigou dikalouvTal va

TpoBolv ota akoAouBa aitiuaTa Kal n Etaipeia utmoxpeoltal va Ta IKAvOTTOIROEl (UTTO TIG

opICOEVEG OTO VOUO TTPOUTTOBETEIG):

Aitnpa mpog 10 A.2. TNG ETaipeiag yia 1n oUykAnon ‘EKTaKTNG MeVIKAG ZUVEAEUONG TWV PETOXWV.
Aitnua pog 10 A.Z. NG ETaipgiag yia tnv eyypaer mpocbeTou BEUaTog otnv nueprioia dIdTagn
YEVIKNG GUVEAEUCEWG, TTOU £XEI 1ON GUYKANOEI.

Aitnua 1mpog Tov Mpdedpo TnS MeviknAg ZuvéAeuang yia Tnv avafoAn yia yia poévo @opd Aqwng
armo@Aaoewy TN MevikAG Xuvéleuong.

AiTnua 6TTWwG TEBOUV atmd 10 A.%. TnG ETaipeiag otn d1d0eon Twv PETOXWV OXEDIA ATTOPACEWY
yla Ta BépaTa TTou €Xouv ouuTTEPIAN@OEi TNV nueprioia diaTagn

AiTnua 6TTwg N Aqun amé@aong yia oTrolodnTToTe Béua TNG nueprolag didragng TG Mevikng
2UvéAEUONG Yivel e ovOUAoTIKA KARON.

Aitnua eAéyxou Tng Etaipeiag atmmd 10 apuddio dIKAOTAPIO TNG TTEPIPEPEIAG OTNV OTTOIA QUTA
edpevel.

AiTnpa Tpog 10 A.Z. VO AVAKOIVWOEI O€ ETTIKEINEVN TAKTIKN MEVIKR ZuvéAeuon Ta TTOOA TTou, KATA
TNv TeAeutaia dieTia, kataBAfBnkav oe kadBe pEAOG Tou AloiKNTIKOU ZUPBOUAiou 1 Toug
O1eubuvTéc TNG ETaipeiag kaBwg kal KABe TTapoxn Tpog Ta TTPOCWTTA auTd aTTd OTTOINdATTOTE

aitia f cuupBacn TG ETaipeiag ye autoug.

Métoxol TTou KaTéxouv To 1/5 Tou PETOXIKOU KEPAAQIOU Kal TwV SIKAIWPATWY WAPOU dIKalouvTal va

TpoBouv oTta akoAouBa aitAuaTta kal n Etaipeia utroxpeodtal va Ta IKAVOTTOINOEl (UTTO TIG
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opIfOuEVEG OTO VOO TTPOUTTOBETEIG):

e Aitnon Ttapoxng amd 1o A.Z. Tng ETaipgiag TTAnpogopiwv yia TNV TTOPEIia TWV ETAIPIKWV
uTTOoB£0 €WV Kal TNV TTEPIoUTIakn KaTdoTaon Tng ETaipeiag otnv emikeipevn Mevik ZuvEAeuon.

e AiTnua eAéyxou Tng ETaipgiag atmd 10 apuddio dIKACTHPIO, EQOCOV OTTd TNV OAn TTopEia Twv
ETAIPIKWY UTTOBE0EWV KaBioTaTal TTIoTEUTS OTI N O10iKNOTN TWV ETAIPIKWY UTTOBETEWY eV AOKEITal

OTTWG €TMIRBAAAEI N XPNOTH KAl GUVETH dlaxeipion.

Métoxol o1 oTroiol ekTTpoowToUV Ta U0 ekatooTd (2/100) Tou kataBeBAnuévou HETOXIKOU
Ke@aAaiou ptropei va {nTicouv TNV akUpwaon amoeaons TnG Mevikng ZUVEAEUONG TWV PETOXWV, N
oTToia AjPON Xwpig va TTapacyxeBolv oPeIAOPEVES TTANPOPOPIES TTOU ¢NTHBNKAV aTTO JETOXOUG KAT

€vaoknon BIKAIWPATOG PEIoWN@iag ) Katd Katdxpnon £¢ouaiag Tng TTAsloywn@iag.

Métoxol TTou exkTTpoowToUV TO éva O¢ékaTto (1/10) Tou kKataBeBAnuévou MPETOXIKOU KeQOAdiou
duvavTtal va ¢ntiioouv atrd 1o AIOIKNTIKO ZupBoUAIo ) Toug ekkaBapioTég NG ETaipeiag va acknBolv
OAeg o1 aglwoelg TNG ETaipeiag Katd Twv peAWV Tou AIOIKNTIKOU ZUPBOUAiou TToU atToppEOUV aTTO TN

010iKnoN TWV ETAIPIKWY UTTOBETEWV.

MéTtoxol o1 oTToiol eKTTPOCWTIOUV TO €va TpiTo (1/3) Tou KaTaBeBAnuUEVOU PETOXIKOU Ke@aAaiou
pTITOpOUV va ¢ntrioouv atrd 1O apuddio dIKAoTAPIO Tn AUCN Tng, €Av u@ioTatal TTPOg ToUuTo
oT1roudaiog Adyog, TTou, Katd TPOTTo TTpogavh, KaBIoTd TnNv cuvéxior Tng aduvarn.

OtroioadnToTe PETOXOG duvatal va ¢ntroel atmd 1o AIOIKNTIKO ZUPBOUAIO va TTapEXEl OE ETTIKEIMEVN
levikr) ZuvéAeuon TIC AITOUMEVEG OUYKEKPIPEVES TTANPOYOPIES yia TIG UTToBEoEIS TNG ETaipeiag, oTo
METPO TTOU QUTEG eival XPAOCIMEG yia TNV TIPAYUATIKA €KTiunon Twv Bgudtwyv Tng Huepnoiag

Alatééewg.

7.4. Oéuata EcwTtepikoU EAEyyou kal Alaxeipionc Kiviuvwy

7.4.a. EowTepik6g ‘EAgyxog

SUpowva pe Tov Eowtepikd Kavovioud tng Etaipeiag, 1o oUOTnUa €0WTEPIKOU €AEyXOU TNG
Etaipeiag atraptiCetal amd tnv EmTpoti EAEyxou, yia Tnv otroia yivetalr AOyog avwTépw Kal TO

TuAHa EcwTepikoU EAEyXOU.

To TuAua Eocwrtepikou EAéyxou atroteAei avegdptntn opyavwTtiki povéda tng Etaipeiag. O
O10pIoPOG Twv EcwTtepikwyv EAeykTwv yivetar amd 1o AloiknTiKG ZupBoUAio kai 0 EcwTtepikog
EAeyktig avagépetar otnv Emrpoty EAéyxou kai oto AloiknTikd ZuppouAlio. O Eocwtepikdg
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EAeyktig Olopiotnke pe tnv amd 18.5.2009 amdéeacn Tou AioiknTikoU ZupBouAiou kal gival o K.

EAeuBépiog Aaptrpidng.

MpwTapxIKOG okoTTog Tou EcwTepikol EAeykTh €ival n cuvexig mmapakoAouBnan tng Asitoupyiag
NG ETaipgiag €101 woTte va aglohoyei TNV €TTAPKEIA KAl ATTOTEAEOUATIKOTNTA TWV CONUEiWyY
eowTepIkoU eAéyxou Tng ETaipeiag, kabBwg kal yia Tnv TpoAnyn Kai diaxeipion Twv KivOUvwy TTou
ouvdéovTal he TNV AsIToupyia TnG. ZTOXO0G €ival va eEac@alioTei n auvvoun Asitoupyia Tng ETaipeiag,
n Tenon Twv dIadIKaclwy Kal Twv KATEUBUVTAPIWY Ypauuwy TnG Aloiknong, n dla@uAatn Twv
TTEPIOUCIOKWY OTOIXEIWV TNG KABWGS Kal n duvartdtnta £ykaipng avaAnwng d1opbwTikrg dpdong yia

TNV TTPOANWN ) KATACTOAN EVEPYEIWV TTOU €ival duvaTtov va ekBEGoUV g€ KivOuvo Tn AsIToupyia TnG.

To AiloiknTiké ZuuBouAio kal n dioiknon TNG ETaipeiag o@eilouv va TTapEXOUV GTOUG £0WTEPIKOUG
eAEYKTEG OAa Ta aTTapaitnTa péoa TTou Ba dIEUKOAUVOUV Tnv Aoknon KatdAAnAou kai atrodoTiKoU
€oWTEPIKOU eAéyxou. KaTd Tnv doknon Twv KaBnKOVTWY TOUG Ol ECWTEPIKOI EAEYKTEG DIKAIOUVTAI VO
AGBouv  yvwon otroioudnTrote  BIBAiou, eyypdou, apxeiou, TPATTE(IKOU Aoydapiaouou  Kal

xapTo@uAakiou TnNG ETaipeiag kai va éxouv TTpooBacn o€ oTroladATTOTE UTTNPETia TN ETaipeiag.

7.4.8. Aaxeipion Kivduvwyv

H Etaipgia kai o1 emixeiprioeig tou Opilou ekTiBevtal OTOUG OUVABEIG XPENMUATOOIKOVOUIKOUG
KIvdUvoug Trou OIETTOUV TN ASIToupyia  OMOEIdWYV  ETTIXEIPAOEWY, OTIWG Kivduvol ayopdg,
OUVOAAQYUOTIKOI, TTIOTWTIKOI, PEUCTOTNTAG, TAUEIAKWY POWV Kal KivOuvol €UAoyng agiag atrd
MeTaBOAEC emmiTOKiwy. To AloIKNTIKO ZUMPBOUAIO TTApPEXEl YPOATITEG OONYieG Kal KATEUBUVOEIG yia TN
yevikr dlaxeipion Twv KIvOUVWY, KaBwg Kal €IOIKEG odnyieg yia Tn OIaxEipIon OUYKEKPIMEVWV

KIVOUVWY, Kal KUPIiwg ToV KivOuvo peucToTNTAG.

Kivduvoc ayopdc

Aedopévou OTI TO OUVOAO Twv €000wv TnG ETaipeiag mpoépxeTal ammd  KATAOKEUAOTIKH
0paocTNEIOTNTA EVTOG TNG ETTIKPATEIOG ME KUPIO TTEAATN TOo EAANVIKG Anudaoio, Bacikdg TTapdyovTag
eEwyevolg Kivduvou eival n ¢ATnon yia dnuéoia €pya, OTTWG eKQPAleTal ammd Toug pPubuoucg
onuotrpdTnoNng Kkail avéBeong. H diamioTwon oTToI0odNTIOTE QOTOXIAG OTNV apXIKA HEAETN
KOIVOTTOIEITAI Aueca OTNV avaBétouoa — eMIBAETTOUCO apX TOU EKACTOTE £PYOU, TTPOKEINEVOU va
TpoTroTroINBei avdAoya n ouUuBacn, hE TNV Eykpion avTtioToixou AvakepaAalwTikou [livaka
Epyaoiwv (A.N.E.).

Ta TeAeutaia xpovia, Adyw TnG MEILOEWS TwWv OnuUOTIPaTACEWY Onuociwv £pywv, n eTaipeia
OTPAPNKE TTIO EVEPYA OTNV ayopd TWV QUTOXPNHUATOSOTOUNEVWY €PYWYV KATOOKEUNG KATOIKIWY, O
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OTT0IOG EVEXEI TOUG YVWOTOUG KIVOUVOUG TNG CUYKEKPIUEVNG ayopds. Ouwg n €viovn TITWTIKA TAoN
TWV TIHWV TWV OKIVATWY €TTNPEacE AUECA Ta aTTOoTEAéOHATA TNG €TaIpEiag Kal Tou Ouidou Katd To

TpéxoV dl1aaTnua, 6cdouévou OTI Ta TTEPIBWPIa KEPDOOUG £XOUV TTEPIOPICHEI.

H apvntiki ouykupia otov KataokeuaoTikO KAGdo dev éxel odnyrioel Tov OpiAo oTnv Tmapoxn
UTTEPUETPWY  EKTITWOEWV OTOUG  TTEPIOPIOUEVEG  ONUOTTPATACEIG TTOU  TTPAYMATOTTOIOUVTAl,
TTPOKEINEVOU va Olac@aAioBei n duvatdTnTa OAOKANPWOEWS Tou £pyou, PACElI TwWV QVTIGTOIXWYV
TTPodIaypaPwy. Z& Kapia TTepiTTwon o OpiAog 8 Ba TTPOXWPEACEI OTNV TTPAYUATOTIOINGN EVEPYEIWV
TToU evOEXETAl va BAGWOUV TV BETIKA QRN TToU £XEI OTOV KATAOKEUAOTIKO KAAdo Bdael Tou £pyou

TOU.

H Aloiknon Bewpei 611 Katd 10 £TéPEVO diAoTNUA Ba TTPOCBIOPICOOUV 01 EVEPYEIES, KUPIWG PECW
TWV QOpEéwv Tou Anpogciou, ol otroieg Ba TTpoodiopiocouv TIG e€EeAigelic otV ayopd. Méxpl Tnv
TTpaygatoTroinon autwyv, o OulAo¢ Tnpei OoTAON AVOPOVAG HE TTEPIOPIOPS OTO EAAXIOTO Twv

AvVEAQOTIKWY dATTAVWYV KAl dIaTHPpnon onUAVTIKAG PEUCTOTNTAG YIO TNV EKPETAAAEUCN EUKQIPIWV.

2uvaAAayuarikoc Kivduvoc

AOyw Tng d1aKOTING TNG dpacTnploToinong otn Poupavia, kal Tn pn evepyotroinon o€ dAAn xwpa
TOU £EWTEPIKOU, N €TaIpEia dEV AVTIHETWTTICEI CUVAAAQYHATIKOUG KIVOUVOUG, EKTOG TOU TTEPIOPITHUEVOU
OUVOAAQYHOTIKOU KIVOUVOU attd Bpaxuxpovieg TTPOPNBEIEG aTTO TPITEG XWPEEG, Ol OTTOIEG gival TTOAU

TTEPIOPIOUEVOU €UPOUG, Kal oUVETTaKOAOUBA 0 Kivouvog Bewpeital aueAnTéog.

TMioTwTIKOC KAl KivOUuvoC peuaToTnrac

AvaQOopIKA ME TIC ATTAITACEIS TNG, N eTalpgia &gV AVTIMETWTTICEl ONUAVTIKEG OUYKEVTPWOEIG
TOTWTIKOU KIvOUvou o€ emimedo XpewoTtwv 1 lMehatwv Tng, Tmépa Twv dlevepynBeiowv
TTPOBAEWEWY, OI OTToiEG ava@épovTal avaAuTIK& avd KaTnyopia atraitTnong OTIG ONUEIWCEIS TwV
OIKOVOMIKWYV KaTaoTdoewyv. Aedouévou OTI Baoikdg TeAdTng TG Etaipeiag eivar 10 EAANvVIKO
Anuooio, Tépav Twv TUXOV KABUOTEPACEWY, Ol ATTAITACEIS QVAPEVETAl va IKavoTroinBolv aTo
oUvOAO Toug. Emmiong o1 Aoimmég TTwAAceIg TTpoépxovTal amd cupBoAaia tmou TrepIAauBavouv

ETTAPKEIG OI00PAAITEIC yia TNV TTAAPN ATTOTTANPWI TOU TINAKATOS KATA TOV KABOPIoUEVO XPOVO.

ZnUelveTal 0TI evOEXOMEVEG ONUOVTIKEG KABUOTEPNOEIG OTIC EICTTIPAELEIC ETTITEIVOUV TOV KivOuvo
peuoTotnTaG. O Opihog dev epgaviCel BpaxutrpdBeauo Tpateldikd daveloud yia KedAala Kivnong,
EVW O OMoAoylakdg daveloudg Tou gival €10IKoU OKOTTOU KOl OTTOTTANPWVETAI ATTd TIC QVTIOTOIXES
€I0P0EG, KAl PAAIOTa 0€ XpOvo TTPWOUCTEPO TOU TTPOYPAMMATOS TwV OPoAoyiwy. To UyWog Twv
daveiwv dev aToIXEIOBETE onUAVTIKO KivOuvo.
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O Ouihog yia Tn diac@AAIon TNG EUpUBUNG AsIToupyiag Tou, TTPAYUATOTTOIEl, OXEDOV OTO GUVOAO TWV
TEPITITWOEWY, £EOPANCT TWV UTTOXPEWOEWY TTPOG TTPOUNBEUTEG Kal UTTEPYOAGRBOUG KaTd TO XPOVO
giompaéng Twv avTioToIXwV ONUIOUPYNUEVWY QTTAITACEWY OTTd Ta €pya KAl TIG  AOITTEG

OpacTNPIOTNTEG.

Kivouvoc rausiakwy powyv Kai ueraBoAwyv gudoyng aiac Aoyw S1aKUUAVOEWY OTA ETITOKIA

Ta AeiItoupyikd €00da Kal €I0POEG TNG ETAIPEING €ival OUCIWAWG AVETTNPEACTA ATTO PETAPROAEG OTIG
TIUEG Twv emTOKiWY, OIOTI TIPOEpYovTal OTTO £pya  €0WTEPIKOU TA OTTOIA  UTTOKEIVTAI OF
KATOOKEUQOTIKA cUupBOAaia oTaBepig agiag Kal wg ek TOUTOU aTTodidovTal OTO EYXWPIO VOUIoUA, TO

oTT0i0 UTTOKEITAI O€ TTEPIBAAAOV VOUIOUATIKAG OTABEPOTNTAG KAl OXETIKA XauNAoU TTANBwPICHOU.

MNa 1a ddvela KAl TIG AOITTEG EVTOKEG UTTOXPEWOEIG, OTTWG TIS XPNMATOOOTIKEG MICOWOEIG, TNG
eTAIPEIOG evuttdpxel Kivduvog atmd Tnv OloKUPAvon Twv ETMTOKIWY, O OTroiog €ival TTOAU
TTEPIOPIOUEVOG AOYW TOU OXETIKA MIKPOU Uwoug Toug. O kivduvog Trnyddel amo 1o yeyovog OTl Ol
OUPQWVIEG EiVal EKPPACHPEVEG OE KUMAIVOUEVO €TTITOKIO, ouvdedepévo pe 1o Oeiktn EURIBOR. H
aug¢non/peiwon tou EURIBOR katd pia moocooTiaia povdda Ba emépepe oe €TAoia Bdaon
augnon/peiwon Twv TOKWvV Katd €8.377,13 kai avrioToixa 106TTO0N  MeEiwon/auénon  Twv

ATTOTEAECUATWY TTPO YOPWV.

7.5. ApoiBéc peAwv AioiknTikoU ZuufBouliou:

O1 apoiBég Twv peAwv Tou AIOIKNTIKOU ZUPBOUAIOU EKTEAECTIKWYV Kal PN €ykpivovTal atmmé Tnv TAKTIKA
eviki ZuvéAeuon KaTOTTIV TG £YKPIONG TWV ETACIWY OIKOVOUIKWY KATaoTAdoewv TNG ETaipeiag kai
TwV TTPAEEWV Kal atTo@docwy Tou AIoIKNTIKoU ZupBouAiou. MNa Tov kaBopiopd TG dpoIfAG TwV Un
EKTEAEOTIKWV MEAWV, N TevikA Xuvédeuon Aaupdavel uttéwn TG To XPOvo TTou dIaBETouv yia TIG

OUVEDPIATEIG KAI TNV EKTTAAPWON TWV KABNKOVTWY TTOU TOU avaTiBevTal.

Kavéva pélog Tou AloiknTikoU ZupBouliou dev ouvdéetal e oxéon €Eaptnuévng epyaciag Ye tnv

Etaipeia kai dev AauBével apoifég ek Tou Adyou autod.

H TakTikn Mevik Zuvéleuon Twv PeTdxwv TnG ETaipeiag Tng 24.06.2011 evékpive TIG AUOIBEG HEAWV
Tou AloiknTikoU ZupBouliou yia tn xprion 2010 TTooou € 814.668,24, evw TTpogykpibnkav apoiBEg
AloiknTikoU ZupBouAiou yia Tnv xprion 2011 tmooou € 664.668,24, Ta otroia Ba eykpiBoUv opIoTIKA
Kata Tn €mmépevn TakTikA Mevikg ZuvéAeuon. O1 apoIfEg yia TV TpEXouca XpAON ava@épovTal OTn

onpeiwon 4 Twv Oikovoulkwy KataoTdoewy.
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7.6. ATrokAioeic amé Tov Kwdika ETaipikAc AlokuBEépvnoncg Kol aiTIOAOYNOEIC

H Etaipeia epapudlel kar apxnv TIG TIPAKTIKEG €TAIPIKAG dlakuBépvnong Tou Kwdika Etaipikng
AlakuBépvnong Tou ZEB. Aedopévou Tou peyEBoug TNG, EQapUOlel HOVO TIG TIPAKTIKES VIO TIG MIKPEG

elonypéveg eTaipeieg Tou Kwdika.
Eriong, n Etaipeia atrokAivel kal ota akdAouBa anueia atmd Tov Kwdika:

O apiBuo6g Twv peAwv Tou AloiknTIKoU ZupBouliou kaBopiletal KAt apxrv eAelBepa atrd Tn MevikA
ZUvéAeuon Twv PETOXWYV, EVTOC TwV TTPoRAEWewV Tou KataoTaTikoU. Z€ TrepiTrTwan Kévwong B6€ong
MéAoUG KaTd Tn OldpKela TNG BnTeiag Tou AloiknTikoU ZuuBouAiou, To id10 TO AIOIKNTIKO ZUPBOUAIO
amo@aoifel av Ba TTPoBei OTNV AvTIKATAOTAON TOU HEAOUG, avdloya Pe Tnv BE€an, TIG IKAVOTNTEG TOU

pEAOUG Kal TIG avayKeg TNG ETaipeiag, pe TG TrpoUTToBéoelg Tou vopou (181K TTpakTiki Al (2.1)

Mepairépw, Ta aveEApTNTA PN EKTEAECTIKA PEAN TOUu AloiknTiIKOU ZUupBouliou, TTANPOUV TIG EAAXIOTEG
mpoUTToBéoelg Tou v. 3016/2002 boov agopd Tnv avegaptnoia toug. H ETaipeia trpoTiBeTan va
eQapu6lel oTO PHEAAOV KAl TOUG TTEPIOPIOHUOUG TToU B€Tel 0 KWOIKAg wg TTPOg TV avetaptnaoia Twv
MeEAWV AZ kaBooov éva ave¢dptnTto PEAOG uTtpée uTTAAANAOG Tng ETaipeiag ae Xpovikd didoTnua

MIKPOTEPO TWV TEAEUTAIWY 24 unvwy (101K TTpakTIKA A.ll (2.5)).

Eriong, n Etaipgia e@apuolel Tnv mpoBAemouevn oto KataoTatikd TTevrasT Bnrteia Tou AloIKNTIKOU
2UMBoUAiou TTou Kkatd Tnv Aamowr TnGg  diac@aliel oTtabepdtepn dioiknon, vooupévou  OTI
TTapdAANAa ek Tou vopou ol péToxol duvavtal va ekAéEouv vEO AIOIKNTIKO ZUPBOUAIO, GTTOTE QUTOI

Kpivouv okoTmiuo. (€101kA TTpakTIKA A.V (5.1)).

Noyw Tou peyéBoug TNG aAAd kai dedopévng TnNG eueAigiag TTou emBupei va diatnpei n ETaipeia otnv
levik ZuvéAeuan, Oev €xel ouoTaBei emTPOTI auoIfwy Kal avdadeigng utrowneiotTwy. H MevikA
Zuvéheuon amo@acifel TNV ekAoyn Twv MeAWY AloIKNTIKOU 2ZupBouAdiou kal agloAoyei Tnv
avegapTnoia Twv uttown@iwyv yia avegdptnta péAn (€1dIkr TpakTiki A.l. (1.2), A.ll (2.4) & A. IV.
(5.4)).

Aedopévou TOUu €UEANIKTOU OXAMATOG KOl TNG IKAVOTTOINTIKAG Ol10B8eCIUOTNTAG TWV PEAWV TOU, TO
AIOIKNTIKO ZUpBoUAIo cuvedpidlel OTTOTE aTraiTeiTal atmod TIG avaykes TNG ETaipeiag, xwpic va uloBeTei
€K TWV TTPOTEPWV NUEPOASYIO ouvedPIGTEWY Kal TTpdypaupa dpdong (s18IKA TpakTik A.VI (6.1)).
MNa Toug idloug Adyoug kal TTapoTl o Mpdedpog Tou AloIKNTIKOU SUMBoUAiou gival EKTEAECTIKO PEAOG,
Oev KpiveTal OTNV TTapouca GACn ATTAPAITNTOG O OPICHOG €vOG ATt Ta aveEdpTnTa PEAN AZ wg

AvTITTpéedpog AloiknTikoU ZupBouliou. H Etaipeia em@uAldooeTal va €getdoel oto PEANOV Tnv
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TTEPITITWAON OpIoHOoU avegdptnTou péAoUG AZ wg AvTiTTpoédpou Tou AIoIKNTIKOU ZuupBouAiou (€18IKn

mpakTikh A.lll. (3.3)).

To épyo Tou AloiknTiKoU ZuppBouAiou agloAoyeital atreuBeiag ammd 1 evikn ZuvéAeuon katd Tnv
oulATNoN yIa TNV £€yKpion Twv TTPALEwWY Kal atropdoewy Tou AIOIKNTIKOU ZuuBouAiou kal atraAAayn
auTtou atrd €ubuvn atrolnuiwong katd tnv TakTikA Mevikn Zuvéleuon ekdoTou £€TouG. MNépav auTou,
n Etaipeia dev €xel uloBetioel dAAn diadikacia afioAdynong dedopévou OTI Bewpei T N Mevikn

Zuvéheuon eival To TTAéov KATdAANAo 6pyavo (101kr) TTpakTIKA A.VI (6.5) & A VII (7.1, 7.2)).

O1 apoiféc Twv peAwv Tou AloiknTikoU ZupBouAiou atrogacifovral OTTWG avagEépeTal oTnv

Tapatmdvw evotnta 7.5.

7.7. EKOgon Tou AY oUy@wva UE TIC TTOpaypdeouc 7 & 8 Tou dpBpou 4 Tou N.3556/2007

H trapouoa ékBeon Tou AloIKNTIKOU ZUPBOUAIOU TTEPIEXEI AVOAUTIKEG TTANPOQOPIEG OXETIKA PE T
Béuara Tng TTapaypdeoug 7 Tou dpBpou 4, Tou N.3556/2007 kai Ba uttoBAnBei TTpog TNV TOKTIKN

evik ZuvéAleuon Twv Metdxwy TnG ETaipeiag:

7.7.a. AiIGpBpwon Tou HETOXIKOU KEQAAaQiou TNG TaIpEiag

To peToxIko Ke@AAalo TnG eTaipeiag avépyetal o€ 6.300.000,00 €, diaipoupevo oe 11.250.000 koivég
OVOMOOTIKEG METOXEG OVOUOOTIKAG agiag 0,56 eupw n kdBe pia. OAeg o1 PETOXEG €ival KOIVEG
OVOMOOTIKEG HE OIKaiwpa WhAgou, eionyuéveg TTpog Olatrpayudreuon otnv Ayopd A&iwv Tou

XpnuaTiotnpiou Agiwv Kal ouykekpipéva atnv Kupia Ayopd.

7.7.8. Mepropiopoi oTnv peTafifaon HETOXWV TNG ETAIPEIAG

H petafifaon Twv PeTOXWV TNG eTaipeiag yiverar OTTwg opiel o vouog kai dgv ugioTavral

TTEPIOPIOUOi oTN PeTaBifaon atrd To KATaoTATIKG TNG.

7.7.y. ZNUAVTIKEG APECEG | EPUECEG OUPMETOXEG KATA TNV £VVOId TWV BIATASEWY TWV ApBpwV
9 éwg 11 Tou N.3556/2007.

Tnv 31.12.2011 o1 KaTWTEPW METOXO!I KaTeXav TTO00O0TO HEYOAUTEPO OTTO 5% TOU OUVOAOU TwV

dIkalwudTwy wreou 1ng EKTEP AE. :

- KaBéroog lwavvng, Tooootéd 12,61% (Gueco mooooTd 4,293% Kkal Eupeco mooooTd 8,317%
puéow TnG NIKIAZ A.E.)
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- ABavdolog Zigag, TooooTd 12,317% (Gueco TooooTo 4,000% kal £upeco TooooTo 8,317%
pnéow TnG NIKIAZ A.E.)

- KwvoTavtivog Z1oupuTrog, mooooTo 5,110% (Eppeco mooooTd 5,110% péow
S NIKIAZ A.E.)

- NIKIAZ A.E., dueoo moocooTo 21,744%

- AETEK, dueco mmooooTto 13,183%

- Matrayewpyiou AyyeAog, TT0000T0 5,851%

- CAPDARE OVERSEAS LIMITED, &ueco 000070 5,100%

7.7.5. KdToxol KGO €idoug HETOX WV TTOU TTAPEXOUV £10IKA BIKAIWHATA EAEyXOU

Agv UTTAPYXOUV KATOXOI OTTOIOUBATTOTE €i00UG TITAWYV TTOU TTAPEXOUV EIBIKA DIKAIWUATA EAEYXOU.

7.7.€. Nepiropiopoi 010 dIKAIWUA YAPOU

Aev TTpoBAETTOVTIAI OTO KATOAOTATIKG TNG ETAIPEIAG TTEPIOPICHUOI TOU OIKAIWKATOG WrQOU TTou
ammoppéouv atrd TIG pEToxXEG TNG. H dieCaywyn Twv Mevikwv  ZuveAeUoEwv Twv HPETOXWY TNG

eTaipeiag pubpiovTal atrd TIg oxeTIKES dlaTagelg Tou K.IN. 2190/1920 é1twg ekdoToTE IOXUEL.

7.7.0T. ZUPQWVIEG HETASU TWV PETOXWYV TNG ETAIPEIOG
Aev civar yvwoTty otnv Etaipeia n Ummapén ocup@wviwoy PETAEU Twv HETOXWYV TNG, Ol OTIOIEG
OUVETTAYOVTaI TTEPIOPICHOUG OTN METARIBaon Twv PMETOXWYV TNG R oTNV doKnon SIKAIWPATWY WrQou,

TTOU ATTOPPEOUV ATTO TIG HETOXEG TNG.

7.7.(. Kavéveg OlopIiohOU KOl OVTIKATAOTAONG MEAWV TOU AIOIKNTIKOU ZupBouAiou Kai

TPOTTOTTOiNONG TOU KATAOTATIKOU

O1 kavoveg TTou TTPORAETTOVTAI OTTO TO KOTAOTATIKO TNG ETAIPEIAG OXETIKA PE TOV DIOPICPO Kal TNV
avTikatdotaon MeAWV Tou AloiKNTIKOU TnG 2UpPBouliou KaBwg Kal TIG TPOTTOTTOINCEIG ToU

KaraoTaTtikou, dev diagpopoTrolouvTal atrd Ta TTpoAeTTopeva Tou K.N. 2190/1920.

7.7.n. AppodioTnTa Tou AIOIKNTIKOU ZUHBOUAIoU 1 opIiopévwy HEAWV TOU yia éKdoon VEwv

METOXWYV A TNV ayopd 153iwv HETOXWV.
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ZUpowva he 1o dpbpo 16 Tou K.IN. 2190/1920, dev UPICTOTO OXETIKEG £EOUCIOBOTHOEIG KATA TNV

KAEIOUEVN XPrON, oUTE €XOUV TTAPACXEDEI PEXPI OHEPQ.

7.7.0. InuavTikn oupd@wvia TTou £xel ouvdwel n Etaipegia kalr n omoia TiBetan o 100,
TpoTroTrolEiTal | Afyel o€ TePITMTTWON aAAAyG OTOV £AEYXO TNG ETAIPEING KATOTTIV SNUOCIAG

TPOTAONG KAl TA ATTOTEAECUATA THG CUNPWVIAG AUTAG.

Aev ugioTavTal CUPQWVIEG Ol OTToieg TiBevTal o€ 10U, TpoTToTToloUvVTal i Afyouv O€ TTEPITITWON

aAAayAg aTov EAEYXO TNG ETAIPEIOG KATOTTIV dNUOOIAg TTPOTACNG.

7.7.1. Zuppwvieg pe MéAn Tou AloiknTikoU XupBouliou | TO TTPOOWITTIKO TNG £TAIPEiag, ol
otroieg mpofAétrouv armronuiwon oe TTEPITITWON TrapaiThong i amréAuong Xwpig Baociyo

Ab6yo N TeppaTiond TnG OnTeiag R atraox6Anong Toug e§aiTiag Tng dnuéociag rpéTaong

Aev uttdpxouv oupwvieg TG Etaipeiag pe péAn TOou AIOIKNTIKOU ZUupBouAiou TG 1 ME TO
MpoowTmkd TNG, 01 oTToieg va TTPOPBAETTOUV TNV KATAROAr atmmolnpiwong €I0IKA O€ TTEPITITWON
TTapaiTnong f ammoAuong Xwpig Paciyo Adyo A TepuaTiopol TnG BnTEiag f TNG aTTacxdAnong Toug

ecaitiag dnudoiag TTPOTACNG.

To AloiknTIKG ZupBouAio
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lll. EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIrKTH AOrlI2TH

Mpog Toug Metéxoug TG EKTEP A.E.
‘Exk@gon e1ri TwWV ETaipiKWV Kal Evotroinpévwy OIkovopikwv KataoTdoewyv

EAEyCape TIC oUuVNUPEVES ETAIPIKEG KOl TIG EVOTTOINMEVEG OIKOVOUIKEG KATOOTAOEIS TNG ETaipeiag
«EKTEP A.E.» kal Twv BuyaTpiKWwy TnNG, TTOU atroTeAoUvTal aTTd TNV ETAIPIKI KAl EVOTTOINKEVN
KatdoTaon OIKOVOMIKAG Béong Tng 31n¢ Aekeufpiou 2011, TIC €TAIPIKEG KAl EVOTTOINMEVEG
KATOOTAOEIG OUVOANIKOU €1000AUATOG, METABOAWV 18IV KEQPAAQIWY KAl TAMEIAKWY POWV TNng
XPNOEWS TTou €ANge TNV nueEponvia auth, KABwWG Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWY TTOANITIKWV

KAl AOITTEG ETTEENYNMUATIKEG TTANPOPOPIEG.
EuBuvn Tng Aloiknong yia Tig ETaipikég kal Evotroinpéveg Oikovouikég KaraoTdoelg

H dioiknon €ival utretBuvn yia Tnv KatdpTtion Kai €UAoyn TTApOUCiacn QUuTWY TWV ETAIPIKWY Kal
EVOTTOINMUEVWY OIKOVOUIKWY KATOOTACEWY OUPQwva he Ta AigBvh MpoTtutta XpnuoTOOIKOVOUIKAG
Ava@opdg, OTTwG autd €xouv uloBetnBei ammd Tnv Eupwtraikn ‘Evwon, 6TTwg Kal yia €KEiveg TIG
eowTEPIKEG OIKAEIDEG, TTOU N dloiknon kaBopilel wg aTTapaitnTeG, WOTE va kKaBiotaralr duvath n
KATAPTION ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY ATTAAAQYMEVWY aTTO OUCIWwdN

avakpifeia, Tou ogeileTal gite o€ atrdTn €ite o€ AdOOG.
EuBuvn Tou EAgykTh

H &Ik pag €ubuivn eival va ek@PACOUUE yVWUN €TTI AQUTWV TWV ETAIPIKWY KAl EVOTTOINHEVWY
OIKOVOUIKWYV KOTAOTACEWV PE Bdon Tov EAeyx0 pag. Alevepyrioaue Tov EAeyX0 pag cUPQwva HE Ta
Aidvy Mpoétutmma EAéyxou. Ta mpoTUTTA QUTA OTTAITOUV VA GCUMPMOPQWVOUOOTE HE KAVOVEG
oeovToAoyiag, kabwg kal va oxedidloupe Kal JIEVEPYOUME TOV EAEYXO ME OKOTIO TNV OTTOKTNON
elAoyng dlao@AANIONG yIa TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG Eival

atraAAaypEVES aTTd oUCIWdN avakpifeia.

O €Aeyxog repiAauBavel Tn dievépyeia SIABIKATIWY VIO TRV OTTOKTNOT EAEYKTIKWYV TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIS YVWOTOTTOINCEIG OTIG ETAIPIKES KAl TIG EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg. Ol
emAeyoueveg dladikaaieg Baaifovral oTnv Kpion Tou €AeyKTH TTEPIAGUBAvOUEVNG TNG EKTIMNONG TWV
KIvOUVWYVY ouCIWd0oUG avaKpiBEIag Twy ETAIPIKWY KAl EVOTTOINPEVWY OIKOVOUIKWY KATACTAGEWY, TTOU
ogeileTal eiTe ge amdaTn €ite g AdBog. Katrd Tn dievépyela QUTWY TWV EKTINATEWV KIvoUvou, O
EAEYKTAG €EeTALEI TIC EOWTEPIKES OIKAEIDEG TTOU OXETICOVTAI ME TNV KATAPTION Kal €UAoyn TTapouaiaaon
TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG €TAIPEIAG, YE OKOTTO TO OXEDIOOUO
EAEYKTIKWV B1adIKAoIWV KATAANAWY yia TIG TTEPIOTACEIG, GAAG OXI HE OKOTTO TNV €KPPACT YVWHNG

ETTI TNG OTTOTEAECUATIKOTNTAG TWV £0WTEPIKWVY OIKAEIdWY TnG eTaipeiag. O €Aeyxog TTEPIAAUBAVEI
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emiong TNV agloAdynon TnG KATaAANASTNTOG Twv AOYIOTIKWV apXwv Kal HeBOdwv TTou
XPNOIJOTTOIRBNKAaV Kal TOU €UAOYOU TWV EKTIMACEWY TTou £yivav ammd Tn dioiknon, Kabwg Kal
afloAdynon TnG OUVOAIKAG Trapoudiaong Twv  ETAIPIKWY KAl EVOTTOINUEVWY  OIKOVOMIKWY

KOATOOTACEWV.

MoTtetoupe OTI Ta EAEYKTIKG TEKUAPIO TTOU €XOUNE CUYKEVTPWOEI Eival ETTAPKI Kal KATAAANAQ yia Th

BepeAiwaon TNG EAEYKTIKAG PHAG YVWHNG.
F'vwpun

Katd Tn yvwun POG, OF CUVNUMEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATOAOTAOEIG
TTapoucialouv €UAoya, atrd KABe ouciwdn drmmown, TNV olkovoulk Béon tng Etaipeiag «EKTEP
A.E.» kai Twv Buyatpikwyv autig katd Tnv 31n Aekepppiou 2011 kai TN XpNHOTOOIKOVOMIKY TOUG
€TTido0N Kal TIG TAUEIOKES TOUG POEG YIA TR XPAON TTou €Ange TNV nuUEpounvia autr ocUPeWva e Ta
AigBvn MpdTutra Xpnuatoolkovouikng Avagopdg, 0TTwg autd éxouv uioBeTnBei atrd Tnv Eupwtraikn

‘Evwon.

AAAO Oépa

O1 oikovouikég kataoTdoelig Tng etaipeiag «kEKTEP A.E.» yia 1T xprion mou €éAnge tnv 31n
AekepBpiou 2010 eAéyxOnkav atrd AAAO €AEYKTA O OTTOIOG £E£PPOCE TUUPWVN YVWHN ETTI AUTWVY OTIG
29 Maprtiou 2011.

Avagopd eri AAAwvV Nopikwyv kail KavovioTIKwy OgudTwy

a) Zmnv ‘EkBeon Alaxeipiong Ttou AloiknTikoU 2ZupBouliou TrepiAauBaverar dSNAwON ETAIPIKAG
dlakuBépvnong, n oTroia TTapéxel Ta TTANPOYOPIAKE GToIlxEia TTou opidovTal oTnV TTapdypa@o 30
Tou apBpou 43a Tou K.N 2190/1920.

B) EmaAnBevoaue TN cup@wvia Kal TRV avTioToixnon Tou TrepieXopévou TnG ‘ExBeong Alaxeipiong
Tou AIoIKNTIKOU 2ZUPPBOUNIOU HE TIGC OUVNUPEVEG ETOIPIKEG KAl EVOTTOINKEVEG OIKOVOMIKEG

KATOOTAOEIG, OTA TTAQiCIO TWV 0pIgouevWY attd Ta apBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnRva, 29 Maptiou 2012

IBDO

Delta Avwvupun Etaipgia OpkwTtwyv EAeykTv AoyioTwy
AxINMEwWG 8 & A. Katowvn, 17674 KaAABéa
A.M. OEA 153

O OpkwTdG EAEYKTAC NAOYIOTNAG
KwvaoTtavTtivog A. ApBaviTdkng
A.M. ZOEA 33841
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IV. OIKONOMIKEZ KATAZTAZEIZ

A. ZTOIXEIA KATA2TAZHZ OIKONOMIKHZ OEZHZ

2uvoTrTiIKn Anuooisupuévn Mop®n

OMIAOZ ETAIPEIA

ENEPIrHTIKO 31.12.2011 31.12.2010 31.12.2011 31.12.2010

Znueiwon

(KE®.13)
810X PNCIUOTTOIOUUEVA EVOWUATA
Tayla oToIXEIa 11,12,13 231.087,75 271.520,18 230.663,71 263.794,35
Emrevdloeg o€ akivnTa 11 9.831.086,69 10.848.844,55 9.765.945,95 10.508.533,33
Aula TTeploucIakd oTolxeia 11 2.003,36 1.019.513,83 2.003,29 2.931,48
NOITTA U KukAogopouvta
TTEPIOUCIAKA OTOIXEI 16 2.180.729,04 1.782.441,19 2.930.001,42 4.127.960,52
ATroBépaTa-ATTaITioelg amo
EKTENEON €pYywV 14 770.513,11 1.175.029,06 770.513,11 1.117.010,35
Atraitioeig atrd TTeAGTEG 15 1.423.710,80 2.864.672,44 1.024.161,58 1.124.299,90
Noitrd KuKAo@opoUuvTa
TTEPIOUCIOKA OTOIXEI 16 2.144.723,15 4.452.067,83 2.818.260,75 4.746.903,23
Tapelakd diabéoiua & TaPEIOKA
I000Uvaua 17 9.731.505,11 10.685.811,14 8.689.174,69 10.300.195,80
ZYNOAO ENEPIHTIKOY 26.315.359,01 33.099.900,22 26.230.724,50 32.191.628,96
IAIA KEQAAAIA KAI YIOXPEQZEIZ
MeToxik6 KepaAaio 23 6.300.000,00 6.300.000,00 6.300.000,00 6.300.000,00
NoiTrd aToixeia 18iwv Kepaiaiwyv 23 14.205.145,85 18.842.478,78 14.718.207,98 19.424.278,13
20voAo 1GiwVv KepaAaiwv
IS1I0KTNTWYV UNTPIKAG (a) 20.505.145,85 25.142.478,78 21.018.207,98  25.724.278,13
MakpoTrpéBecpeg daveIOKES
UTTOXPEWOEIG 19 235.997,00 951.713,00 235.997,00 951.713,00
MpoBAéweig / Noirég
MOKPOTTPOBECUEG UTTOXPEWOTEIG 18 413.610,38 614.246,26 426.711,07 594.432,87
BpaxutrpoBeapeg daveIOKEG
UTTOXPEWOEIG 19 601.716,00 451.287,00 601.716,00 451.287,00
NOITTEG BPaxuTTPOBETEG
UTTOXPEWOEIG 20,21,22 4.558.889,78 5.940.175,18 3.948.092,45 4.469.917,96
ZUvolo utroxpewoewv (B) 5.810.213,16 7.957.421,44 5.212.516,52 6.467.350,83
ZYNOAO IAIQN KEDAAAIQN
KAI YIIOXPEQZEQN (a)+(B) 26.315.359,01 33.099.900,22 26.230.724,50 32.191.628,96
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ANAAYTIKA ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ 31ng AEKEMBPIOY 2011

Evepyntiké OMIAOZ ETAIPEIA
Mn KUKAOQOPIOKA OTOIXEIO 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Evowpateg akivnTOTIOINCEIG 231.087,75 271.520,18 230.663,71 263.794,35
Emrevdloeig o€ akivnta 9.831.086,69 10.848.844,55 9.765.945,95 10.508.533,33
Apxikn YTepagia 0,00 1.016.582,28 0,00 0,00
Noiré duia 2.003,36 2.931,55 2.003,29 2.931,48
JuPpETOXA O€ BuyaTpikég 0,00 0,00 700.995,32 2.250.000,00
JUPMETOXN O€ GUYYEVEiG 35.116,33 60.000,00 35.116,33 60.000,00
ZUPMETOXEG O€ KOIVOTTPagieg 148.691,63 120.108,63 248.691,63 220.108,63
NoITTég pakpoTTPOBEeTES 40.894,48 43.286,05 37.484,48 38.805,38
AvaBaAAdpeveg Poporoyikég ATTITACEIG 1.956.026,60 1.559.046,51 1.907.713,66 1.559.046,51
12.244.906,84 13.922.319,75 12.928.614,37 14.903.219,68
KukAo@opIaKa TTEPIOUCIAKA OTOIXEIO
AmraitAoeIg aTTd eKTEAEON £pyWV 770.513,11 1.175.029,06 770.513,11 1.117.010,35
Eutropikég ammaithoeig 1.423.710,80 2.864.672,44 1.024.161,58 1.124.299,90
MpokaTtaBoAég o€ TTPOUNBEUTEG 24.110,71 157.020,24 1.170,78 1.041,63
Amraitioeig a1md KovoTTpagieg 957.498,37 1.834.335,66 1.709.997,01 2.534.819,93
NoITTéG BPaxuTTPOBETEG ATTAITATEIG 662.985,36 819.804,35 609.492,22 624.957,03
Noy.d10X.TTPOKATABOAWY & TTIOTWOEWV 434.359,93 1.592.613,42 432.251,96 1.566.599,59
‘Ecoda Xprioewg EioTrpakTéa 17.249,81 18.437,07 17.249,81 18.437,07
MpotmAnpwOévTa £€0da 48.518,97 29.857,09 48.098,97 1.047,98
Tapeiakd diabéoipa & Tapeiakd I00d0vaua 9.731.505,11 10.685.811,14 8.689.174,69 10.300.195,80
14.070.452,17 19.177.580,47 13.302.110,13 17.288.409,28
Zuvolo EvepynrikoU 26.315.359,01 33.099.900,22 26.230.724,50 32.191.628,96
‘1510 KepdAala & Yroxpewoeig
1510 KegdAaia
MeToxiké Kegdahaio 6.300.000,00 6.300.000,00 6.300.000,00 6.300.000,00
Y1ép 10 GpTIO 15.110.843,73 15.110.843,73 15.110.843,73 15.110.843,73
TakTIKO atroBepaTikd 1.264.965,31 1.264.965,31 1.264.965,31 1.264.965,31
NoITr& atroBepaTiké 9.507.049,08 9.507.049,08 9.507.049,08 9.507.049,08
ATmroTéAeapa €ig véov -11.677.712,27 -7.040.379,34 -11.164.650,14 -6.458.579,99

20volo I8iwv KepaAaiwv arodidopeva
OTOUG METOXOUG

YTroxpewoeig

MpoBAEWEIG yia TTAPOXEG OTOUG £pYadopEévoug

AvaBalAépeveS POPOAOYIKEG UTTOXPEWOTEIG
MpoBAEWeIg yia dloQopéG POPOA.eAEyXOU
Eyyuioeigc MicBwoewv

MakpoTrp. AaveIOKEG YTTOXPEWOEIG

Bpaxump60sopueg Yroxpewoeig
Adveia Tpatelwyv

MpounBeutég - YepyoAdpol
MpokaTtaBoAég MeAaTwv
YTTOXPEWOEIG ATTO EKTEAEDN YWV
YTroxpewoelig atméd @Opoug - TEAN
Ac@aAioTIKOi opyaviopoi
Y1roxpewaelg TTpog Koivotrpagieg
Mepioparta TAnpwTEQ

NoITTEG BPaXUTTPOBETUEG UTTOXPEWOTEIG
‘E€0da xprioewg douAeupéva

2UVOAO YTTOXPEWOEWV

20voAo I8iwv KepaAaiwv & Ymoxpewoewyv

(Tocd o€ EVPM)

20.505.145,85

25.142.478,78

21.018.207,98

25.724.278,13

74.440,14 67.925,81 74.440,14 67.925,81
258.877,19 352.212,65 271.977,88 332.399,26
80.293,05 194.107,80 80.293,05 194.107,80
0,00 0,00 0,00 0,00
235.997,00 951.713,00 235.997,00 951.713,00
649.607,38 1.565.959,26 662.708,07 1.546.145,87
601.716,00 451.287,00 601.716,00 451.287,00
768.233,91 1.699.756,48 224.535,93 750.157,29
0,00 187.936,96 0,00 0,00
130.169,80 174.097,00 77.767,07 174.097,00
132.229,85 460.111,64 122.008,10 171.264,53
16.724,53 22.072,75 15.526,52 9.415,52
3.494.744,85 3.312.956,51 3.494.744,85 3.312.956,51
12.959,47 46.841,37 12.959,47 46.841,37
3.827,37 36.402,47 550,51 5.185,74
0,00 0,00 0,00 0,00
5.160.605,78 6.391.462,18 4.549.808,45 4.921.204,96
5.810.213,16 7.957.421,44 5.212.516,52 6.467.350,83
26.315.359,01 33.099.900,22 26.230.724,50 32.191.628,96

27



EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

B. 2TOIXEIA KATAZTAZHZ 2YNOAIKQON EZO0AQN

Iny. OMIAOZ ETAIPEIA

ITOIXEIA KATAXTAZHZ AMOTEAEZMATQN (KE®.

MNEPIOAOY 13) 1/1-31/12/2011  1/1-31/12/2010 1/1-31/12/2011  1/1-31/12/2010
KUkAog epyaaiwv 1,2,3 5.075.675,88  10.221.103,22 649.688,21 4.863.724,41
KoéoTog MwAfoewv 4 -5.448.564,91  -10.556.875,68 -1.210.298,62 -5.269.646,51
MikTd képdn -372.889,03 -335.772,46 -560.610,41 -405.922,10
(% eTi apyoUg KUKAOU epyaciwy) -7,35% -3,29% -86,29% -8,35%
AMa €000a eKPETAAEUONG 6 52.468,84 79.530,84 51.299,18 81.930,46
"E€oda dloiknTIKAG AeIToupyiag 5 -1.651.530,18 -1.900.899,12 -1.572.262,34 -1.865.198,37
AMa £§oda ekUETAAAEUONG 6 -1.906.486,73 -546.651,17 -1.618.526,65 -530.481,28
Képdn/Cnuieg Tpo @Opwv, XPNUATodOTIKWVY KAl
ETTEVOUTIKWY ATTOTEAEO.KOI ATTOORETEWY -3.830.933,22 -2.658.897,47 -3.654.435,91 -2.677.722,91
(% eTTi TOU CUVOAIKOU KUKAOU £pYaaIV) -74,70% -25,81% -521,33% -54,14%
AmrooBéoeig -47.503,88 -44.894,44 -45.664,31 -41.948,38
Képdn/Cnuieg Tpo @Opwv, XPNUATOdOTIKWY Kal
ETTEVOUTIKWY ATTOTEAETUATWV -3.878.437,10 -2.703.791,91 -3.700.100,22 -2.719.671,29
(% €TTi TOU CUVOAIKOU KUKAOU £pYaciV) -75,63% -26,25% -527,84% -54,99%
XpNUATOOIKOVOUIKG £€0000 7 394.387,40 377.542,07 371.947,48 377.542,06
XpnHaToOoIKOVOUIKG £€00a 7 -129.326,23 -167.256,02 -112.169,34 -120.662,16
AOITIA XPNHUOTOOIKOVOUIKA aTroTEAéTUATA 8 -1.404.102,02 1.732.080,71 -1.562.608,33 1.786.563,84
Képdn/(Cnuieg) TTpo @opwv -5.017.477,95 -761.425,15 -5.002.930,41 -676.227,55
(% €T1i TOU CUVOAIKOU KUKAOU £pYacIIV) -97,84% -7,39% -713,70% -13,67%
Meiov @dpol 9 380.145,02 -171.768,64 296.860,26 -226.258,04
Képdn/(¢npieg) perda amoé @opoug (A) -4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59
(% €TTi TOU CUVOAIKOU KUKAOU £pYaciwV) -90,43% -9,06% -671,35% -18,25%
Katavéuovrail oe:
I610kTATEG MNTPIKAG 10 -4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59
Noimd ouvoAikd é00da petd amod eépoug (B) 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKA OUVOAIKG £é008a META ATTO
@opoug (A)+(B) -4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59
I510kTATEG MNTPIKAG 10 -4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59
ApIBAG peToxwv (TEdyia) 11.250.000 11.250.000 11.250.000 11.250.000
MEoog oTaBuIKOG apiBUdg YETOXWV (TEUEXIQ) 11.250.000 11.250.000 11.250.000 11.250.000
Képdn petd amod edpoug ava petoxn-pacikd -0,4122 € -0,0830 € -0,4183 € -0,0802 €
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. STOIXEIA KATAZTAZHZ METABOAQN IAION KEQGAAAION

I.1. ENOMNOIHMENA ZTOIXEIA

METOXIKO YNEP TO AOINA AMNOTEANTA  ZYNOAO IAIQN
KINHZH IAIQN KEGAAAIQN KE®AAAIO APTIO AMNOBGEMATIKA EIZ NEO KEDAAAIQN
YmroéAoirra 01/01/2010 6.300.000,00 15.110.843,73 10.271.594,77 -5.044.265,93 26.638.172,57
ATtroTeAéouaTa PETA QOPWV -933.193,79 -933.193,79

6.300.000,00 15.110.843,73 10.271.594,77 -5.977.459,72 25.704.978,78
Mepiouata -562.500,00 -562.500,00
ATtroBepaTiKG EIdIKwV
Alatagewv 1.062.919,62 -1.062.919,62 0,00
YméAormma 31/12/2010 6.300.000,00 15.110.843,73 10.772.014,39 -7.040.379,34 25.142.478,78
AtroTeAéopaTa PETA OPWV -4.637.332,93 -4.637.332,93

6.300.000,00 15.110.843,73 10.772.014,39  -11.677.712,27 20.505.145,85
Mepiopata 0,00 0,00
YméAormma 31/12/2011 6.300.000,00 15.110.843,73 10.772.014,39  -11.677.712,27 20.505.145,85

I.2. ETAIPIKA ZTOIXEIA

METOXIKO YNEP TO AOINA AMNOTEAN/TAEIX ZXYNOAO IAIQN
KINHZH IAION KEDAAAIQN KE®AAAIO APTIO ANMOOEMATIKA NEO KEDAAAIQN
Yméhormma 01/01/2010 6.300.000,00 15.110.843,73 10.271.594,77 -4.493.174,78 27.189.263,72
ATToTEAEOPOTA PETA POPWV -902.485,59 -902.485,59

6.300.000,00 15.110.843,73 10.271.594,77 -5.395.660,37 26.286.778,13
Mepiopara -562.500,00 -562.500,00
AtroBepatiké Eidikwv
AloTagewv 1.062.919,62 -1.062.919,62 0,00
Yméhoira 31/12/2010 6.300.000,00 15.110.843,73 10.772.014,39 -6.458.579,99 25.724.278,13
ATtroteAéoparta PETE @OpwWV -4.706.070,15 -4.706.070,15

6.300.000,00 15.110.843,73 10.772.014,39 -11.164.650,14 21.018.207,98
MepiouaTta 0,00 0,00
YmoAoima 31/12/2011 6.300.000,00 15.110.843,73 10.772.014,39 -11.164.650,14 21.018.207,98

(Tocd o€ EVPM)
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A. KATAZTAZH TAMEIAKQN POON

Ag1ToupyikéC ApaoTnpIOTNTES

Eiomrpdéeig améd amaitioeig

MAnpwpég o€ MpounBeuTég, Epyalouévoug, KATT.
MANPWUEG (E10TTPAEEIS ETTIOTPOPWV) POPWV

XpewaTikoi TOKoI Kal guva®n £€£oda KaTaBeBAnuéva

ZUvolo eiopowyv / (Ekpowv) atrd AEITOUPYIKES
SpaoTnpioTnTEG (01)

EmrevduTtikég ApaoTnpioTNTES

Ayopd evowpaTwy Kal GUAwv TTayiwv
TTEPIOUCIAKWY OTOIXEIWV

Eiomrpdéeig amd TwAnoeig evowuatwy Kal AUAwv
Tayiwv

Eiotrpdgeig (TAnpwpég) amd TwAnon (ayopd)
ETTEVOUTIKWV TITAWV

ToKo!I el0TTPaXOEVTEG

Eiomrpdgeig (TTAnpwUEG) aTTd CUUUETOXEG,
KOIVOTTPOEieg, ETTEVOUTIKOUG TITAOUG

ZUVoAo glopowV / (EKPOWV) OTTO ETTEVOUTIKEG
SpaoTtnpidTnTeS (B)

XpnuatodoTikéC ApaoTnpIOTNTES

Eiomrpageig atmod ekdoBévTa / avaAneBévra ddveia
Eiompdgeig (mAnpwuég) atd cuppdoeig
XPNHATOBOTIKAG HITOWOEWS

Mepiopata TTAnpwOEvTa

ZUvolo giopowyv / (Ekpowv) aTrd
XpnHatodoTikég SpaocTnpIoTnTES (Y)

KaBapn adgnon (peiwon) oTa TaPEIaKdA
Si1a0éoipa & 10060vapa xprong (a)+(B)+(y)
Tapelakd di00écipa kal I00d0vapa évapéng

xpiong
Tapelakd dia0éocipa Kai Ic00duvapa AREng

Xenong

(Tocd o€ EVPM)

OMIAOZ ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
6.740.695,68 10.654.429,46 1.050.329,54 6.839.478,15
-7.310.699,76 -10.441.201,97 -2.850.014,92 -5.865.095,18
-575.454,90 -378.462,32 -237.787,40 -300.709,66
-129.326,23 -195.326,38 -112.169,34 -148.732,52
-1.274.785,21 -360.561,21 -2.149.642,12 524.940,79
-68.167,52 -322.136,10 -68.167,52 -322.136,10
12.904,07 41.141,06 6.504,07 38.141,06
0,00 0,00 0,00 0,00
400.646,00 379.716,05 373.134,74 364.256,48
574.265,53 1.560.000,00 826.318,62 1.560.000,00
919.648,08 1.658.721,01 1.137.789,91 1.640.261,44
-565.287,00 -613.000,00 -565.287,00 -613.000,00
0,00 0,00 0,00 0,00
-33.881,90 -584.139,90 -33.881,90 -584.139,90
-599.168,90 -1.197.139,90 -599.168,90 -1.197.139,90
-954.306,03 101.019,90 -1.611.021,11 968.062,33
10.685.811,14 10.584.791,24 10.300.195,80 9.332.133,47

9.731.505,11

10.685.811,14

8.689.174,69

10.300.195,80
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E. ZHMEIQZXEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN

1. MAdic10 KATAPTIONG TWV OIKOVOMUIKWV KATAOTACEWV

O1 evoTTOINUEVEG KOI WN EVOTTOINUEVEG OIKOVOUIKEG KaTaooTdoelg Tng EKTEP AE., tng 31"

AekepBpiou 2011, mou kaAUTITOUV TNV TrEpiodo amd Tnv 17 lavouapiou éwg kai Tnv 31"

Aekeuppiou 2011, €xouv cuvTaxOei ye paon

e TNV apxXr TOU I0TOPIKOU KOOTOUG, OTTWG QUTA TEOTTOTTOIEITAI HME TNV QvVATTPOCOPHOY
OUYKEKPIPEVWV OTOIXEIWY EVEPYNTIKOU Kal TTABNTIKOU 0€ TPEXOUOES agieg,

e TNV apxnA TNG cuvéxiong Tng dpaocTnEIOTNTAS (going concern),

e TNV apXA QUTOTEAEIOG TWV XPrOEWY,

e TNV OMOIOUOPYIa TTapoUCiaong,

e TN ONUAVTIKOTATA TWV CTOIXEIWV

Kal €ivar ouppwveg Pe Ta AigBvh MpdTtutta XpnuatoolkovoulikAg Avagopdc (AMNXA) Ta otroia
éxouv ekdoBei amd tTnv Emrtpot AieBvwv AoyioTikwv Mpotummwy (IASB), kaBwg Kal Twv
EPUNVEIV TOUGg, TTou éxouv ekdoBei atrd Tnv Emrpotr Epunveiag Mpotumtwy (1.F.R.I.C.) Tng
IASB kai Ta otroia €xouv uloBetnBei amd Tnv EupwTraiki ‘Evwaon. O1 TapoUceg OIKOVOUIKES
kataoTaoelg NG Etaipeiag kai tou Opidou yia Tnv xpovik trepiodo 1/1-31/12/2011 éxouv
ouvtaxBei oupewva pe Ta Algbvr) Mpdtutma Xpnuatoolkovoulkrig Avagopds (AMNXA). Qg
nuepounvia petdpaong tng Etaipeiag ota véa mpoTutra, Bswpeital n 1n lavouapiou 2004. O1
AOVYIOTIKEG QpPXEG TTOU avA@EPOVTAl TTAPOKATW €XOUV €QAPUOOBEl Pe ouvéTTEld O€ OAEG TIG

TTEPIOGBOUG TTOU TTAPOUCIAZOVTAl.

O1 TTapoUCEG OIKOVOMIKEC KATAOTACEIC TTPETTEI va An@BoUv uTTdWn 0 GUVOUACUO WE TIG ETHOIEG
Kal TTEPIODIKEG OIKOVOWIKEG KaTaoTdoelg 2010, kabdT pe autdv Tov TPOTTO TTPOCPEPETAI TTIO

OAOKANPWEVN EvNUEPWON OTOV XPNOTN TOUG.

H olUvtagn Twv OIKOVOUIKWY KATAoTAoEwV aUu@wva he Ta AMNXA atraitei Tn XpAon eKTIMATEWY
Kal Kpiong Katd Tnv €QOpUOYyr Twv AOYIOTIKWV apxwv amd Tnv Etaipeia. H Aioiknon
XpnoigoTrolei OAeg TIG TTAnpogopieg Tou O10B€Tel KOTA TNV OUVTAEN TWV OIKOVOUIKWY
KATOOTACEWV KAl AVAROPQPWVEI TA KOVOUAIO OTTOU auTo KPIBei atrapaitnTo BACEl Twv apxXwV Kal

Kavovwy TTou TiBevTal atrd 10 TTAdiolo Twv AlNXA.
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O1 AoyioTiIKEG apxég TTou akoAouBnoe n Etaipia kai o Oupidog, yia T oUvTagn Twv ETHCIWV
OIKOVOUIKWY KataoTdoewv Tng 31.12.2011, €ival CUVETTEIC PE QUTEG TTOU TTEPIYPAQPOVTAI OTIG
ONMOCIEUPEVEG OIKOVOUIKEG KATAOTACEIG TNG XPNOews TTou €Ange Tnv 31.12.2010, apou An@Bouv
uTTOYn Ol KATWTEPW TPOTTOTTOINCEIG TTOU £kO&OONKav a1rd TOo ZUMPBoUAIo AlgBvwov AoyIoTIKWY
Mpotumrwyv (IASB), uioBetiBnkav amd Tnv EupwTtraikf ‘Evwon kal n €@apuoyr Toug eivai

UTTOXPEWTIKA KATA TOUG EIDIKWTEPOUG XPOVOUG TTOU UVNOVEUOVTAI KATA TTEPITITWON KATWTEPW:

(a) Néa TpoTUTTA, TPOTTOTTOINCEIG KOl PBEATIWOEIS UPIOTAUEVWY TIPOTUTTWV TroU

vio0eTRAdnkav atmré Tov OpiAo

Ta véa TTPOTUTIA, Ol TPOTTOTTOIRCEIG KAl Ol BEATIWOEIG UPIOTAPEVWY TTPOTUTTWY, TWV OTTOIWV N
€QApUOYN €ival UTTOXPEWTIKN yia TIG XpNoelg e évapén tnv 1 lavouapiou 2011, tTapartiBevral

TTAPAKATW.

ANXA 3, EmixeipnuaTtikég ouvevwoelg — BeATtiwon (1oxvel ammod 1 louAiou 2010).

(a) MetaBaTtikég TTPOUTTOBECEIC AVOQPOPIKA HE TO EVOEXOUEVO TiUNUA yIA ETTIXEIPNMUATIKEG
OUVEVWOEIG Ol OTToieG¢ AdBave xwpa TIPIV TNV NUEPOPNVIA £QAPUOYNS TWV avaBewpnuUévwyY
AMXA. Aieukpivicet 6T o1 Tpotrotroifjoelg oto  AMNXA 7, ‘Xpnuatooikovoulikd Méoa:
MNvwototmroioelg’, AAIM 32, ‘Xpnuatoolikovouikd Méoa: [lapouciaon’, kai AAM 39,
‘XpnuaTtoolkovouikd Méoa: Avayvwpion Kal €mPETpNoN’, ol OTToieg atmokAgiouv Tnv e€aipeon
amod evOeEXOUEVO Tiunua, Oev e@apuolovtal 0€ evOEXOMEVO TiNNUA TTOU TTPOKUTTITEI ATTO
ETTIXEIPNMATIKEG GUVEVWIOEIG TWV OTTOIWY Ol NUEPOMNVIES e€ayopdg TTponyouvTal TNG EQPAPHOYNS
Tou AlMNMXA 3 (6TTwg TpoTrotroiBnke 1o 2008). (B) Emuétpnon Twv SIKAIWUATWY pelowneiag. H
€TMAOYN TNG EMUETPNONG TWV DIKAIWPATWY PEIOWNQiag oTnv eUAoyn agia rj KaTd To TTOO0OTO TNG
V. AOYW PEIOWNQIKNAG OCUPUETOXNG OTA KaBapd TrEPIOUCIOKA OTOIXEIO TNG aTToKTNOEicag
eTAIpEiNG, €QAPUOleTal POVO  OTO  HPECA  XPNUATOOIKOVOUIKNG OuvaAAayng Ta  oTroid
AVTITTIPOOWTTEUOUV TA SIKAIWPATA TWV IBIOKTNTWYV KAl TTAPEXOUV DIKAIWUA OTOUG KATOXOUG TOUG
KATd TO TTO000TO TWV KABAPWY TTEPIOUCIOKWY OTOIXEIWY OE TTEPITITWON peucTotToinong. Ta
uTTOAOITTA OTOIXEIO TWV OIKAIWHPATWY JEIOWNQIAg TTINETPOUVTAl OTNV €UAoyn agia ekTdg av
TTpoBAETTETAI KATTOIO GAAN Bdon emuétpnong amd ta AMNXA. (y) Mn avTikataoTdoiyeg Kal
€KOUCIWG AVTIKATAOTACIUEG TTANPWHES BACICOUEVEG O€ CUUMETOXIKOUG TITAOUG. H g@apuoyh Tng
odnyiag oto AMXA 3 agopd OAeg TIG cuvaAAayEG TTANPWHWY BACEI CUPPETOXIKWY TITAWV Ol

OTTOIEg atroTeAOUV avaTréoTTacTo THAMO Miag ETTIXEIPNMATIKAG ouvévwang,
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OUMPTTEPIAQUBAVOUEVWY KAl TWV  QVTIKATOOTACIMWY KOl TWV  €KOUCIWG  AVTIKATACTACIWYV
TANpwHWY Bdoel cuppeToXiIKWy TiTAwv. H Tpotrotroinon &ev €xel KATTOIO €TidpaACn OTIG

OUVNUMEVEG OIKOVOUIKEG KaTaoTdoelg Tou OuiAou kal Tng ETalpeiag.

ANXA 7, XpnHaTOOIKOVOMIKG péoa: MNvwoTotroinoeig — BeAtiwon (ioxuel amd 1 lavouapiou
2011).

H T1potmrotmoinon Toviel Tnv  aAAnAemidpacn MeTagl Twv TTOCOTIKWY KOl TTOIOTIKWV
YVWOTOTTOINCEWV OXETIKA PE TNV QUON KAl TNV €KTAon Twv KIVOUVWY TToU ouvdEéovTal YE T
XPNUATOOIKOVOUIKA péoa. KaBuwg n BeATiwon auTh emQEépel OVO ETTITTAEOV YVWOTOTTOINOEIG, OEV

£XEI KATTOIA ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou kai TnG ETaipeiag.

AAI 1, NMapouciacn TWV OIKOVOUIKWY KATAOTAOEWV — BeATiwon (1oxuel ammd 1 lavouapiou
2011).

H tpotrotroinon dicukpiviel 11 pia ovtoTnTa Ba TTapoucidoel pia avaAuon yia Ta AoITTd ouvoAIKé
€0000 yla KABe oToIxeio Twv 18iwv KEQaAaiwy, €iTe oTnV KatdoTaon PETABOAAG 18iwv KeQaAaiwy,
1 OTIC ONUEIWOEIS TWV OIKOVOUIKWY KaTaoTdoewyv. Kabwg n BeAtiwon autr em@épel poévo
EMTTAEOV YVWOTOTIOINCEIG, OEV €XEI KATTOIO £TTIOPACH OTIG OIKOVOUIKEG KaTaOoTACEIS Tou OpiAou

Kal NG ETaipeiag.

AAIN 24, TvwoTomoINo€lg ouvdedeévwuv Hepwyv - avaBewpnon (ioxuel amd 1 lavouapiou
2011).

H mmapouoa avaBswpnon TTIXEIPET VO PEIWOEI TIG YVWOTOTTOINCEIG TWV OCUVAAAQYWY avAUECA O€
ouvdedepéva pEpn dnuoaiou (government-related entities) kal va arrocagnvioel Tnv évvolia Tou
OUVOEDEPEVOU PEPOUG. ZUYKEKPIUEVA, KATAPYEITAI N UTTOXPEWON TWV CUVOEDEUEVWV UEPWV
ONUOCIioU VA YVWOTOTIOINOOUV TIG AETTTOUEPEIEG OAWYV TWV CUVOAAQYWY PE TO dnudCIo Kal JE
GANa ouvdedepéva uépn dnuoaiou, atrocanvidel Kal ATTAOTTOIEI TOV OPICHS TOU CUVOEDEPEVOU
Mépoug Kal eTTIBAAAEI TNV yvwoToTroinon 6yl HOVO TwV OXE0EWV, TWV CUVOAAQYWV KAl TwV
UTTOAOITTWYV avAapeoa oTa ouvOedeuéva PEpn aAAd Kal Twv SECUEUOEWY TOOO OTIG ATOMIKEG OCO0
KAl OTIG EVOTIOINUEVEG OIKOVOMIKEG KaTaoTdoelg. KaBwg n avabswpnon autrh emi@épel pévo
EMMTTAEOV YVWOTOTIOINCEIG, eV £XEI KATTOIO ETTIOPOCN OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou

kal TnG ETaipeiag.
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AN 27, Evotroinuéveg Kal ATOMIKEG OIKOVOMIKEG — BeATiwon (1oxuel attéd 1 louAiou 2010).

H tpotrotroinon dicukpiviCel 611 o1 eTTakdAouBeg TpotroTToIfoelg atmd 1o AAI 27 ato AAM 21, ‘H
eMidpacn Twv METAROAWY TwV TIHWV ouvaAAdyuatog, AAM 28, ‘Emevdluoceic oe cuyyeveig
emyeipnoelc’, kar AAIN 31, ‘ZuhheETOXEG O€ KOIVOTTPASieS’, €XOuv €QAPMOYR VIO ETNTIEC
TEPIGOOUG TTou apxiCouv TNV 1 PeTd Tnv 1 louAiou 2009, i vwpitepa otav 10 AAI 27
eQapuoleTal vwpitepa. H Tpotrotroinon dev £xel KATTOIO ETTIOPACN OTIC OCUVNUUEVEG OIKOVOUIKES

kataoTaaelg Tou OpiAou kal NG ETaipeiac.

AN 34, Evdidueon oikovolikr TTAnpo@épnon — BeAtiwon (1oxuel atrd 1 lavouapiou 2011).

H TpoTtrotroinon Ttapéxel kaBodriynon yia va e€Enynoel TTwG Ba €papuooTouv ol ApXEG
yvwoTotroinong o1o AAI 34 kal TTpocBETEl ATTAITOUNEVEG YVWOTOTIOINCEIS ava@opIK& UE TIG: (a)
TTEPIOTACEIG TTOU EVOEXETAI VA ETTNPEACOUV TIG EUAOYEG QEieC TWV XPNHATOOIKOVOUIKWY PETWV
Kal TNV Tagivopnorh Toug, (B) METAQOPEG XPNUATOOIKOVOUIKWY HECWY METAEU OIAPOPETIKWY
eEMMMEdWY OV IgpapXia  eUAoywv  agiwyv, (y) MeTaBoAég  otnv  Tagivéunon Twv
XPNHUATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWYV, (8) HETAPRBOAEG OTIG EVOEXOUEVESG UTTOXPEWOEIG KAl
oTa TrepIouniakd oToixeia. H Tpotrotroinon Oev €xel KATTOlO €TTiOPACN OTIC OUVNUMEVEG

OIKOVOIKEG KaTaoTdoelg Tou Opidou kai Tng ETaipeiac.

(B) Néa TpoTUTTA, TPOTTOTTOINCEIS KAl BEATIWOEIS UQPICTAPNEVWV TIPOTUTTWV KAl
Olgpunveieg Tou TEONKAV Ot e@appoyn eviog Tou 2011 aAAd dev oxetifovral MHE TIG
Asitoupyieg Tou Opilou (TTap O6Aa autd utrdpxel MIOAVOTNTA VA E£TTNPEACOUV THV

AOYIOTIKA QVTIHETWTTION YIO JEAAOVTIKEG OUVOAAAYEG Kal yEyovoTa)
Ta véa TTPOTUTTA, O DIEPUNVEIES, O TPOTTOTTOINCEIG KAl Ol BEATIWOEIG UQIOTANEVWY TTPOTUTTWY,

TWV OTTOIWV N €QPAPHOYN €ival UTTOXPEWTIKA Yia TIG XpRoeig Ye évapén tTnv 1 lavouapiou 2011

0AAG Oev oxeTiCovTal pe TIG AsiToupyieg Tou Opilou, TTapaTiBevTal TTapakdTw.
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ANXA 1, Mpwtn g@appoyl Twv Algbvwyv MpoTiTTwy XpNHUATOOIKOVOMIKAG Ava@opdg —

TpoTtrotroinon (1oxuel atmd 1 louAiou 2010).

H tpotrotroinon e€ac@aliel Tnv idla BorBeia o€ autoug TToU £QApPOlouV yia TTPWTN Yopd Ta
AlNMXA, 6TTwg 666nke ae autoug TTou £xouv uloBeTAoel AdN Ta AlMXA, yetd Tnv UIOBETNON TWV
TpotroAoyiwv oTo AlNMXA 7. Etriong dieukpivilel TiG d1aTAEEIG HETARAONG TWV TPOTTOTTOINCEWY TOU
AMNXA 7.

ANXA 1, Mpwtn gpappoyl Twv AlgBvwyv MpoTiTTwV XPNUATOOIKOVOUIKAG Ava@opdg —

BeAtiwon (1oxuel atré 1 lavouapiou 2011).

(a) H AoyioTikA TTONITIKI) dAAGEl VTOG TOU €TOUG TNG UI0BETNONG. Alcukpivilel OTI, Qv KATTOIOG
TTou uloBeTel Ta AMXA yia TTpwTn @opd aAAAgel Tov AOYIOTIKO XEIPIOUO Tou A TN XPAHoN Twv
eCaipéoewyv Tou AMNXA 1 petd Tnv dnuooicucn Twv evOIANECWY OIKOVOUIKWY KATAOTACEWYV
oUpowva pe 10 AAM 34, ‘Evdidpeon oikovoulk TAnpo@dpnon’, Ba Trpémmel va eEnynoel Tig
aAAQYEG QUTEG KOl VO EVNPEPWOEI TIG TPOTTOTTOINCEIS AVAUESA OTA TTPONYOUUEVA AOYIOTIKA
mpoTutTa Kai AMXA. (B) Bdon emavekTiunong cUP@wva Pe TO TEKUAPTO KOOTOG. EmiTpémrel o€
60o0ug Ta UIoBETOUV yia TTpWTN @opd va XpnolhoTTololv Wia eUAoyn adia wg TeKuapTd KOCTOG,
aKOMN Kal av Ta yeyovoTta AapBavouv Xwpa PETG TNV NUEpoPnvia TG JeTaRaong, aAAd TTpiv atmo
TNV TPWTN ONUOCIiEUCn TwV OIKOVOMIKWY KataoTdoewv Pdocel AMNXA. Otav Ttétoiou €idoug
ETTAVAUETPACEIS AauBdAvouv xwpa PETG TNV nuepounvia petaaong ota AMNXA, aAAd katd Tn
O1dpKela TNG TTEPIOOOU TTOU KOAUTITETAI ATTO TIG TTPWTEG OIKOVOUIKEG KaTaoTdoelg Bdaoel AlMXA,
KABe peTayevEaTEPN TTPOCAPUOYH OTNV €UAoynN aia avayvwpileTal ata idia KeaAaia. (y) XpAon
TEKMAPTOU KOOTOUG Yia dpacTnpIOTNTEG UTTOXPEEG O€ KavoviaTIKO TTAaiolo (rate regulation). Ol
OVIOTNTEG QUTEG ETITPETTETAI VO XPNOIYOTTOIOUV  TIG  AOYIOTIKEG Qieg Twv  OKIVATWY,
EYKATAOTACEWY Kal  €COTTAIOHOU 1 TWV CQCWUATWY  TIEPIOUCIOKWY  OToIXEiwv  BAoel
TIPONYOUUEVWY AOYICTIKWY TTPOTUTTWY WG TEKHAPTO KOOTOG YIa KABE £va PEPNOVWHEVO OTOIXEIO.
O1 ovTéTNTEG TTOU KAVOUV XpRon AuThG TNG £aipeong aTTaITEITal va eEAEYXOUV KABe KOVOUAI yia

atropeiwon ocUpewva pe 7o AAM 36 KaTtd TNV nuEpounvia TNG HETARAONG.
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AAIN 32, Xpnuparooikovouikd péoa: [MMapouciaon - Tpotmromoinon (ioxvelr amo 1
®eBpouapiou 2010).

H 1Tapolca TpotroTroinon TTapEXEl ETTEENYNOEIG OXETIKA PE TOV TPOTTO UE TOV OTTOIO OPICHEVA
OIKalwpaTta TPETTEl va TagivounBouv. Zuykekpiyéva, OIKalwuaTa, OIKAIWHATA TTPoaipeans N
OIKalwPaTa ayopdc METOXNG yia TNV ATTOKTNON OUYKEKPIUEVOU apIBUOU 10iwV CUUMETOXIKWY
TITAWV TNG OIKOVOMIKAG OVTOTNTAG YIa £VO OUYKEKPIPMEVO TTOOO OTTOIOUDNATIOTE VOUIOWATOG
aTToTEAOUV OUMMETOXIKOUG TITAOUG €AV N OIKOVOMIKI) OVTOTNTA TTPOCPEPEI AQUTA TA JIKAIWMPATA,
dIKalwPaTa Tpoaipeong 1 SIKAIWPATA ayopdg HETOXNAG avaloyikd o€ OAOUG TOUG UPICTAPEVOUG

METOXOUG TNG id10G KATNYOPIag TwV 18iwv, Un TTOPAYWYWY, CUUHUETOXIKWY TITAWV.

Aigpunveia 13, Npoypdupara emifpdpeuong reAatwyv — BeAtiwon (1oxvel ammé 1 lavouapiou
2011).

H évvoia Tng elAoyng agiag dicukpiviCeTal oto TTAQiOIO TNG €MIPETPNONG TNG €mBpdpBeuong

oUPQWVA JE Ta TTPOYPAUUATA ETTIBPAREUONG TWV TTEAATWV.

Aigppnveia 14, Opla TTEPIOUCIAKWY OTOIXEIWV KOBOPIOMEVWY TrapOXWV, EAAXIOTO
ATTAITOUMEVO OXNHUOATIONEVO KE@AAAIO Kal N aAAnAeTidpaon Toug - Tpotrotroinon (1oxUEl

ato 1 lavouapiou 2011).

O1 TPOTTOTTOINCEIG EQAPUOLOVTAlI OE TTEPIOPIOUEVES TTEPITITWOEIG: OTAV N OIKOVOMIKA OVTOTNTO
uTTOXPEOUTAl O€E €AAXIOTO OTTAITOUMEVO OXNMOTIOMEVO KEQAAQIO Kal TTpofaivel oe TTpdwpn
KATaBOAA TwV €1I0QOopWYV Yyia KAAUWN QuTWV Twv UTToXpewoewyv. Ol TPOTTOTTOINOEIS QUTEG
EMTPETTOUV O€ pia TETOIQ OIKOVOUIKF) OVTOTNTA VA QVTIUETWTTIOEI TO OQeAOG atTd dia TéTold

TTPOWEN TTANPWHUI WG TTEPIOUCIAKO OTOIXEIO.

Aigpunveia 19, Alaypa@n XpNHATOOIKOVOUIKWY UTTOXPEWOEWV JE CUMHETOXIKOUG TiITAOUG

(1oxUer atmo 1 louAiou 2010).

H digpunveia 19 avagépetal 010 AOYIOTIKO XEIPIOPSG aTTd TNV OIKOVOWMIKA OVTOTNTA TTOU €KOIdEI
OUMUETOXIKOUG TITAOUG O€ €vav TTIOTWTH, TTPOKEIEVOU va dlakavovioTei, OAOKANpN 1 ev PEPEl,

MIO XPNUATOOIKOVOUIKH UTTOXPEWOCT.
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(v) Néa mrpoTuTra, véeg diepunveieg Kal TPOTTOTTOINCEIS UQPICTAMEVWY TTPOTUTTWV YId TA
otroia n epapuoyn Toug Sev gival UTTOXPEWTIKA Yia XpRoeig Je évapén Tnv 1 lavouapiou

2011 ka1 dev €xouv uloBeTnBei TTpoWpPa.

Ta véa TTpoTUTTA, DIEPUNVEIEG KAl OI TPOTTOTTOINCEIC UQICTAUEVWY TTPOTUTTWY Ta OTToia €XOouv
ekd00Bei aAAG N epapuoyn Toug Oev €ival UTTOXPEWTIKA YIO TO OIKOVOMIKG €Tn WeE évapgn tnv 1

lavouapiou 2011 kai dev €xouv TTpOwpPa UI0BeTNOEI, TTapaTiBevTal TTAPAKATW.

ANMXA 1, MpwTtn uloBétnon Twv AicOvwyv Mpotutrwy Xpnuatooikovouikng Avagopdg-

TpoTtrotroinon (1oxuel atrd 1 louAiou 2011).

Autég o1 TpotrotToInoelg TTepIAapBavouy duo aAhayég oto AMNXA 1. H mpwTn TpoTrotroinon,
QvTIKOBIOTA TIG ava@Qopéc OTn OUYKEKPIMEVN nuepounvia TG 1 lavouapiou 2004, pe tnv
‘nuepopnvia petdBaong ota AMNXA’, eCaAcipovtag €10l TNV AvAyKn YIA TIG OIKOVOUIKEG OVTOTNTEG
Tou uloBetolv Ta AMNXA yia 1TpwTtn @opd va avadnuooleUoouv aTToavayVWPICEIG TTOU
ouvéBnoav TpIv TNV nuepopnvia g peTdpaong oe AINXA. H deUTepn TPOTTOTTOINGN TTAPEXEI
o0nyieg yia TO TTWG MIA OIKOVOUIKA ovTéTnTa Ba TTPETTEl VA TTOPOUCIACEl TIG OIKOVOMIKES TIG
KATaoTAoEIS oUMQwva e Ta AMNXA petd ammd pia 1ePiodo OTTOU N OIKOVOUIKA ovTéTnTa
aduvartouoe va cudpop@woBei pe Ta AMNXA e€aitiag Tou yeyovoTog OTI TO VOUIGHA AEITOUpPYiag TNG
ATav exTeBEINéVO o€ UTTEPTTANBWPICHO. AUTEG OI TPOTTOTTOINCEIG OV €ival OXETIKEG PE Tov OpiAo

Kal dev £xouv akOua uioBeTnBei atmd Tnv Eupwtraikn ‘Evwon.

AMNXA 7, XpnuaToolKovouiKda péoa: NvwoTotroiNoElg -Tpotrotroinon (1oxuel amd 1 louAiou
2011).

Mia OIKOVOMIKA ovTOTNTA WTTOPEl va ouvdyel Jia oupgwvia , OTTwg n  TIPOKTOpEid
ETTIXEIPNMOTIKWY OTTAITACEWY, OTTOU O OXETIKOG AOYIOTIKOG XEIPIONOG PTTOPEl A OXI va €XEl WG
QATTOTEAECHO TA XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVIQI OTN CUPQWViIa va
peTaBIBacBolv o€ TpiTo PEPOG (OUVOAIKA 1) €v YépEl). H TpOTTOTTOINCON aTTaITE TN yVWOTOTToiNoN
TTANPOPOPILY YId TO OUVOAO TwV HETARBIBACOPEVWY XPNUATOOIKOVOUIKWY TTEPIOUTIOKWYV
oToIXEiwv TTOoU  Bev  atTroavayvwpifovTal Kal yia OToIadATIOTE ouvexICOuevn oOxéon Je
peTaBIBacBévTa TTEPIOUTIOKA OTOIXEIQ TTOU atroavayvwpifovtal, n otroia UuTTdpxXel Katd Tnv

nUepounvia avagopdg , aveEdpTnta ammd Tov Xpovo TG oXeTiKAG WeTapifaong. O Opihog dev
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£xel akOpa afloAoynoel TNV TTARPN €midpacn TG TpoTroTTroinong Kal 8a e@appooel TIG aAAayEg

TNV OXETIKN nNUEPOMNVia £évapéng 1I0XU0G aUTHG.

ANXA 7, Xpnuarooikovolikd péoa: NvwoTtomoinoelg — Tpomotroinon (ioxvuel amd 1

lavouapiou 2015).

Me T1i¢ TpotroTroIfoelg Tou AINMXA 9: ‘XpnUATOOIKOVOUIKA HECA’, Ol OIKOVOMIKEG OVTOTNTEG TTOU
e@appofouv 1o AMNXA 9 dev xpeldleTal va avadnuooleUoouV TTPONYOUNEVES TTEPIODOUG, AAAG
gival UTTOXPEWMEVES VA TTAPEXOUV TPOTTOTTOINKEVEG YVWOTOTTOINCEIS. OI VEEC YVWOTOTIOINTEIG
TTepIAapBavouv aAAd dev TTepIopifovTal OFE:

o AMayég oTnv TOgIVOUNON TWV  XPNHOTOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwV  Kal
UTTOXPEWOEWYV, ENPAVICOVTAG EEXWPIOTA TIG AAAAYEG OTNV AOYIOTIKA agia pe BAon TIG KATNYyOpPIiEg
ETMPETPACEWG Toug, oUuQwva pe 170 AAIM 39 kai TIc alayég oTnv AoyIoTIKA agia TTou
TTPOKUTITOUV a1td aAAayr] oTn péBodo emuéTpnong, OTTWG atmmd 10 aTTooRECPEVO KOOTOG OTNV
evAoyn agia, katd Tnv PeTdpacn oto AMNMXA 9.

o [VWOTOTIOIRCEIG YIA XPNHOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWOEIG TTOU £XOUV
avaTa&livounbei WoTe va ATTOTINWVTAI OTO ATTOORECUEVO KOOTOG, WG ATTOTEAECUA TNG METARAONG
oto AMNXA 9, 6mrou Ba avagépovtar: (a) n e0Aoyn agia Twv XPNHATOOIKOVOUIKWY TTEPIOUTIAKWV
OTOIXEIWV 1 UTTOXPEWOEWY KATA TO TEAOG TG TTEPIOdOU avaopdg, (B) n euAoyn aia kEpdoug N
{nuidg Tou Ba eixe avayvwplioTel oTa ammoTeAéopaTa i oTa AoITd OUVOAIKA €000a Katd Tnv
TEPIOdO ava@opdg, €AV Ta XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI 1 XPNMOTOOIKOVOUIKES
UTTOXPEWOEIG Ogv gixav avatafivounOei, (y) To TTpayuaTikd €TMTOKIO TTOU KaBoPIioTNKE KATA TNV

nuepounvia avaragivounong, (8) Ta avayvwpilopeva £€000a 1 £€0da atrd TOKOUG.

O Ouihog dev €xel akopa aglohoynaoel TNV TTANPN £TTIOPACN TNG TPOTTOTTOINONG Kal &gV UTTOPEI va

TNV epapudoel vwpitepa dIOTI dev €xel UI0BeTNOEI atrd Tnv EupwTtraik ‘Evwon.

ANXA 7 , XpnHATOOIKOVOMIKA péod: TvwoTotroinoelig — Tpotrotmoinon (ioxvel amd 1

lavouapiou 2013).

H Tpotrotroinon atraitei TNV yvwaoToTToincn Twv TTANPOYOPIWY, ol oTToieg Ba Bonbrjicouv Toug
XPNOTEG TWV OIKOVOUIKWY KOTAOTACEWY MIAG OIKOVOMIKAG ovTdTnTag va agloAoyrioouv Tnv
emidpaon 4 ™ OuvnTIKN ETTOPACN TWV CUPYNQICHWY, CUPTTEPIAAUPBAVOUEVWY Kal TwV

OIKAIWPATWY  CUUWYNPICKOU TTOU  OXETICOVTAl ME TA  QVOYVWPIOUEVA  XPNMOTOOIKOVOUIKA
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TTEPIOUCIOKA  OTOIXEID KAl TIC AVAYVWPEICHEVEG  XPNMATOOIKOVOUIKEG UTTOXPEWOEIS OTAV
OIKOVOMIKA B¢on Tng oikovopikng ovrotnTag. O Ouihog dev €xel akdpa agloAoynaoel Tnv TTARPN
EMIdpaON TNG TPOTTOTTOINGNG Kal dEV UTTOPEI va TNV eQpapudoel vwpiTepa DIOTI Oev €xEl UIOBETNOEI

atoé Tnv EupwTtraiki ‘Evwon,.

ANMXA 9, Xpnuatooikovouikd péca (ioxuel atréd 1 lavouapiou 2015).

To AINXA 9 amroTeAei TO TTPWTO PEPOG TNG TTPWTNG PAcnNS aTo £pyo Tou ZAAI (ZuuBouAio
Aiebvwv NAoyioTikwv MpotiTtwy) yia Tnv avrikatdotaon tou AA 39. Zopewva pe 1o AMNXA 9
OAd T XPNUATOOIKOVOWIKA TTEPIOUCIOKA OTOIXEIO ETTINETPWVTAI APXIKA OTnV €UAoyn agia Toug
OUV OUYKEKPIYEVA KOOTN CUVAAAQYWY, OTAV TTEPITITWON €VOG XPNHUATOOIKOVOUIKOU TTEPIOUCIAKOU
oToixeiou Tou Ogv egival oTnv €lAoyn agio pEOw Twv aATTOTEAEOUATWY. H peTayevéoTepn
ETTIYETPNCN TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV YiVETAI €iTE OTO ATTOOREOUEVO
KOOTOG, €iTe oTnv €UAoyn aia kal €CapTaTal ammd TO ETTIXEIPNMATIKO WMOVTEAO TNG OIKOVOMIKAG
ovTOTNTAG OXETIKA WE TN SlaxEipion Twv XPNHUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KAl TWV
OUMBOTIKWY TOMEIOKWY POWYV TOU XPNMOTOOIKOVOMUIKOU TrepIousiakoU aToixeiou. To AlNMXA 9
atrayopeUel avaTagivOURoEIG, EKTOG AT OTTAVIEG TTEPITITWOEIG TTOU TO ETTIXEIPNMATIKO HOVTEAO
TNG OIKOVOMIKAG ovTOTNTAG OAAGEEl, KAl OTNV TTPOKEINEVN TTEPITITWON N OIKOVOMIK OVTOTNTA
aTmmaITeiTal va avatagivounoel YEAAOVTIKA Ta €TTnPealOueEva XPNUATOOIKOVOUIKA TTEPIOUCIAKA
otoixeia. To AMNXA 9 avagépel pntd OTI Ta TTOPAKATW O&v OTTOTEAOUV METAROAN aOTO
EMXEIPNMATIKO PoOvTEAO: (a) n METABOAR OTov OKOTIO yid TOV OTI0I0  XPNOIMOTIOIETal
OUYKEKPIMEVO XPNUATOOIKOVOUIKO TTEPIOUCIAKS OTOIXEIO (AKOUA KOl O€ TTEPITITWOEIG CNUAVTIKWV
MeTaBOAWY oTnV KatdoTaon TnG ayopdg), (B) n TTPoowpIvr) KATAPYynon OUYKEKPIYEVNG ayopdg
XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWV KAl (Y) N HETAPOPA  XPNMOTOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWV HETALU TUNUATWY MIAG OIKOVOMIKAG ovTéTNTOG MHE  dIAPOPETIKA

ETTIXEIPNMATIKG JOVTEAQ.

2Upowva pe TIG apxég Tou AMXA 9, 6Aeg ol eTevdUOEIG O CUPUETOXIKOUG TITAOUG TTPETTEI v
EMPETPWVTAI O€ eUAoyN agia. EvrouTolg, n Aloiknon £xel TRV €TTIAOYN va TTapouaIdlel oTa AoITTd
OUVOAIKA £0006a Ta TTPAYHOTOTTOINGEVTA KAl YN TTPayUaToTToinBévTa KEPON Kal ¢nuIEG UAoyNG
agiag CUMMETOXIKWVY TITAWV TTOU Oev KATEXOVTAI TTPOG EPTTOPIKA EKUETAAAEuUONn. AUTOG O
TTPOCOIOPIoHOG YiveTal KATG TNV QPXIKA avayvwpion yia KGBe éva XpnHOTOOIKOVOMIKO WECO
EexwpioTd kal dev pttopei va aAAagel. Ta képdn Kai o1 {NUIEG eUAoyng agiag dev peTagépovral

oTa aTmmoTeAéopaTa  PETAYEVEOTEPA, vy Ta €00d0a aTd uepiopatra Oa ouvexioouv va
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avayvwpifovtal ota amoteAéopata. To AMXA 9 katapyei Tnv €€aipeon g emuéTpnong o€
KOOTOG VIO TIG M EICNYUEVEG METOXEG KAl TA TTAPAYWYQ O€ [N EI0NYUEVEG METOXEG, AAAG TTAPEXEI
kaBodrynon yia To TOTE TO KOOTOG UTTOPEI va €ival avTITTPOOWTTEUTIKA €KTIUNON TNG €UAoyng

agiag.

O Ouihog Bpiokeral atn diadikaoia ekTipnong Tng €midpacng Tou AMNXA 9 OTIG OIKOVOMIKEG TOU
kataoTaoelg. To AMNXA 9 dev umopei va epapuooTei vwpitepa amd Tov Oupido d10TI dev €Xel
ui0BeTnBei atrd TNV EupwTraik ‘Evwon. Mévo étav uioBetnBei, Ba ammogaacioel o OpiAog €dv Ba

epappooel 1o AMNXA 9 vwpitepa atrd Tnv 1 lavouapiou 2015.

ANXA 9, Xpnuatooikovouikd péoa - Tpotrotroinon (1oxuel atmd 1 lavouapiou 2015).

To AMNXA 9 TeplhauBdvel mpolTmoBécelc yia v Tagivounon Kal  €mMPETpnon  Twv
XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY  OToIXeiwv.  AvTioToixeg  TTpoUTtroBécelc  yia  TIg
XPNUATOOIKOVOUIKEG  UTTOXPEWOEIS TTPOCTEONKAV, HE TIG TIEPIOOOTEPEG OATTO  AUTEG VA
peTagépovTal aueTaRANTeG atrd 10 AAIM 39. Katd cuvéteia, pia XpnuUaTooIKOVOUIKF UTTOXPEwan
EMPETPATAI OTNV €0Aoyn agia PEOW Twv ATTOTEAECUATWY av OlIOKPATEITAI TTPOS TTWANCN N
TPOCOIoPIfeETal WG  ETMIPETPOUMEVN OTnNV  €0Aoyn adia péow Twv  OTTOTEAECUATWV
XPNOIUOTTOIWVTAG TN MEBOSO TNG €UAoyNG aciag, Kal ol AOITTEG UTTOXPEWOCEIS ETTIMETPOUVTAl OTO
ATTOOREOHUEVO KOOTOG. Z€ avTiBeon HE TIC ATTQITHCEIS VIO TA XPNMOTOOIKOVOUIKG TTEPIOUCIOKA

oToIXEia, ol aTTaITACEIS TAgIvOUNONG yia evowdaTwuéva TTapdywya £xouv diatnpnoei.

To AINXA 9 opiCel 611 o1 HETABOAEG OTNV €UAOYN agia TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY, Ol
OTT0iEG TTPOCdIoPiIfovTal OTNV £UAOYN agia HEOW TWV OTTOTEAECUATWY KOl OXETICOVTAI JE AANAYEG
OTOV TTIOTWTIKO KivOUVO TNG OIKOVOMIKAG ovTdTNTaGg, Ba TTPETTEl va avayvwpiovTal atreudeiog
ota Aoittd ouvoAikd éo0oda. QoTO00, KAT '€gaipeon, epooov KATI TEToIo Ba dnuioupyoloe pia
AoyIOTIKA avavTioTolxia (6Tav UTTApxEl Yia avTioToixn Béon oe TTePIOUCIOKG OTOIXEIO TO OTTOIO
eTmiong emueTPATAl OTNV €UAOYN agia pEow Twv aTmmoTeAeopdTwy), ival duvatdv va AneBei pia
QUETAKANTN atmdéeacn yia TNV avayvwpion oAOKANEng tng METABOARg otnv elAoyn agia Tng

XPNUATOOIKOVOUIKAG UTTOXPEWONG OTA aTTOTEAéOATA.

O Ouihog Bpioketal oTn diadikacia ekTipnong Tng emidpacng Tou AMNXA 9 OTIG OIKOVOUIKEG TOU

kataoTtdoelg. To AMNXA 9 dev utropei va e@apuooTei vwpitepa amd Tov Ouiho 81611 dev €xel
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ui0BeTnBei atrd TNV Eupwtraik ‘Evwon. Mévo étav uioBetnBei, Ba ammopaacioel o OpiAog €dv Ba

epappooel To AMNXA 9 vwpitepa atré Tnv 1 lavouapiou 2015.

ANXA 9, XpnuaTtooikovouiKd péoa — Tpotrotroinon (iIoxuel ammo 1 lavoudpio 2015).

H Tpotrotroinon aAAGdel Tnv nuepounvia évapéng wate 1o AMNXA 9 ataiTeital va £QapuooTEi o€
ETAOIEG TTEPIGOOUG aPXNS YeEvouEvNg aTrd i Netd Tnv 1 lavouapiou 2015. EmTpémmeTal n Tpdwpen
epapuoyr. H Tpotromroinan emmiong METABAAAEl TNV  TTEPITITWON amaAAayng amoé  Tnv
avadnuoaicucon TTponyoUdevwy TTEPIOdWY. OIKOVOUIKEG OVTOTNTEC TTOU apPXIKA £papuolouv To
AMXA 9 oeg mepiddoug TTOU EEKIvouv: (a) Tpiv TRV 1 lavouapiou 2012 dev xpeldletal va
avodnUOCIEUOOUV TTPONYOUNEVEG XPAOEIS Kal &gV ATTAITEITAI VO TTAPEXOUV TPOTTOTTOINKEVEG
yvwoToTToIRoEIG, (B) atmd i yetd Tnv 1 lavouapiou 2012 kai Trpiv TV 1 lavouapiou 2013 trpétTel
va eTMAEEOUV €iTE va TTAPEXOUV TPOTTOTTOINUEVEG YVWOTOTIOINCEIS EiTE va avadnuooielocouv
TTponyouueveg TrepIddoUG, (y) atmd f petd Tnv 1 lavouapiou 2013 armaiteital va TTapEXouv
TPOTTOTTOINUEVEG  YVWOTOTIOINCEIG Kal Oev  XPEIAZeTal va  avadnuooIsUoel  TTPONYOUNEVES

TTEPIGOOUG.

O Ouihog Bpiokeral otn diadikacia ekTipnong g £mmidpacng Tou AMNXA 9 OTIG OIKOVOMIKEG TOU
kataoTaoelg. To AMNXA 9 dev umopei va epapuooTei vwpitepa atmmd Tov Opiho SI16TI dev £xel
ui0BeTnBei atrd TNV EupwTraikh ‘Evwon. Mévo étav uioBetnBei, Ba ammogaacioel o OuiAog €dv Ba

epappooel To AMNXA 9 vwpitepa atrd Tnv 1 lavouapiou 2015.

AINXA 10, EvoTtroinpéveg oIkovouikég KaTtaoTdoelg (Ioxuel oo 1 lavouapiou 2013).

To AMNXA 10 avrikaBioTGd OTO OUVOAO TOUG TIG Odnyieg ava@opikd HME TOv EAeyXO Kal Tnv
gvotroinan, Tou TrapéxovTal oto AAIN 27 kai oto SIC 12. To véo TpéTUTTO AAAGLElI TOV OPICUO
TOU €AéyXOU WG KABOPIOTIKOU TTAPAYOVTA TTPOKEIMEVOU VA ATTOPACIOTEI €AV UIA OIKOVOUIKI)
ovroTnTa Ba TTIpETEl va evoTrolEiTal. To TTPOTUTTO TTOPEXEI EKTETAPEVEG OIEUKPIVIOEIS TTOU
uTTayopeUouv TOUG OIOQOPETIKOUG TPATTOUG KATA TOUG OTTOIOUG i OIKOVOUIKA ovToTnTd
(eTTeEVOUTAG) UTTOPED VO EAEYXEI Pia AAAN OIKOVOUIKA ovToTnTa (€TTéVOUON). ZUPPWVa pe To ATNXA
10, évag emmevOUTAG UTTOXPEOUTAl VA EVOTTOINCOEl WIa eTTévOuon OTav TTANPoUvVTal Kal Ta Tpia
KpITApia: (a) n OIKOVOWUIKN ovToTnTa €xel dIKaiwua Tdvw oTtnv emmévducon, (B) o emevOuThg
eKTIBETAI 1] €x€1 DIKAIWUATA O PETABANTEG ATTOBOCEIG ATTO TN CUMMPETOXH TOU OTRV €TTEVOUCN Kal

(y) o eTevduUTAG £xel TNV duvaTdTNTA Va £TTNEEACEI TIG ATTOOOOEIG.
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O avaBewpnuévog oplouds Tou eAéyxou €oTidlel oTnv avdykn va UTTApXEl TAUTOXPOVA TO
dikaiwpa (n duvatdétnTa va kateuBuvovtal ol dpacTnpPIOTNTEG TTOU €TTNPEACOUV CNPAVTIKA TIG
atmodocelg) Kal ol PETABANTEG aTmodooelg (BETIKEG, apvnTIKEG | Kal Ta dU0) TTPOKEINEVOU VO
uttdpxel éAeyxog. Ta véo TTPOTUTTO TTAPEXEI ETTIONG OIEUKPIVIOEIS avO@OPIKA HUE CUPMETOXIKA
dIkalwpaTa Kal dikalwuarta doknang BETo (protective rights), kaBwg €1miong kal ava@opika Je

OX£EOEIG TIPOKTOPEUCNG / TIPAKTOPEUOUEVOU.

O Ouihog BpiokeTal aTn diadikacia ekTipnong Tng emidpacng Tou AMNXA 10 kai dev PTTOPEi va To
eQapuooel vwpitepa OI10TI Oev €xel uloBeTnBei amd v Eupwtraikhy ‘Evwon. Mdévo otav
ui0BeTnBei, Ba atmopacioel o Opihog edv Ba epapuooel To AMNXA 10 vwpitepa amd Tnv 1

lavouapiou 2013.

ANXA 11, Aé KoivoU cup@wvieg (Ioxuel ammo 1 lavouapiou 2013).

To AINMXA 11 TTapéxel pia 1o PEANIOTIKA AVTIMETWITION TWV OTTO KOIVOU CUHQWVIWY €0TIALOVTAG
oTa OIKAIWUATA KAl TIG UTTOXPEWOEIG, TTAPd OTN VOUIKA Toug pop®n. O1 TUTTOI TwV CUPQWVIWYV
Teplopifovtal e dU0: aTTd KOIVOU eAeyXOUEVEG BPAOTNPIOTNTESG Kal KolvoTTpagieg. H péBodog tng
avaloyikng evotroinong Oev eivar TAéov emTpeTTr). Ol OUPMPETEXOVTEG OE€ KOIVOTTPAEIES
EQPAPUOLoOUV UTTOXPEWTIKA TNV evoTroinon e Tn PéEBodo TN kaBapng Béong. Or OIKOVOUIKEG
OVTOTNTEG TTOU CUMMETEXOUV O€ ATTO KOIVOU EAEYXOUEVEG OPAOCTNPIOTNTES EPAPPOLOUV TTAPOMOIO
AOYIOTIKO XEIPIOWO PE QUTOV TTOU £QAPPOLOUV ETTIi TOU TTAPOVTOG Ol CUMHETEXOVTEG O€ ATTO KOIVOU

eAEYXOUEVA TTEPIOUCIAKA OTOIXEIO ] O€ ATTO KOIVOU EAEYXOUEVEG OPACTNPIOTNTEG.

To TPOTUTTO TTOPEXEl ETTIONG OIEUKPIVIOEIG OXETIKA HE TOUG OUUMETEXOVTEG O ATTO KOIvoU
OUPQWVieg, Xwpic va uttdpxel atmd koivou €Aeyxog. O Opidog Bpioketal otn dladikaoia
eKTiNNONG TNG €midpaong Tou AMXA 11 kal dev PUTTOPET VA TO EQAPPOTEl VWPITEPA BIOTI BEV £XEI

u108eTNnBei atd Tnv EupwTraikr ‘Evwon.

ANXA 12, N'vwoTotroinon ouppeTOoXAS 08 AAAEG OIKOVOMIKEG OVTOTNTEG (IoXUEl aTro 1

lavouapiou 2013).

To AMNXA 12 ava@épeTal OTIC OTTAITOUMEVEG YVWOTOTIOINOEIG MIAG OIKOVOMIKAG OVTOTNTAG,

CUMTTEPIAQUBAVOUEVWY ONUAVTIKWY KPICEWV Kal UTTOBECEWY, O OTTOIEG ETTITPETTOUV OTOUG
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QVAYVWOTEG TWV OIKOVOUIKWY KATAOTACEWY va afloAoyrioouv Tn @UGCn, TOUg KIvOUVOUS Kal TIG
OIKOVOUIKEG ETTITITWOEIG TTOU OXETICOVTAl PE TN OCUPMETOXN TNG OIKOVOUIKAG ovTOTNTAG OF
BuyaTtpikég, ouyyeveig, aTrd KOIVOU CUMQWVIEG KOl PN €VOTTOIOUMEVEG OIKOVOMIKEG OVTOTNTEG
(structured entities). Mia oikovopikr) oviédTnTa £X€I TN dUVATOTNTA VO TTPOREI O KATTOIEG 1] OAEG
atmmo TIG TTAPATTAVW YVWOTOTTOINCEIC XWPIG va €ival UTTOXPEWHEVN va epapudoel To AMNXA 12
O0TO OUVOAS Tou, A To AINXA 10 A4 11 i} Ta TpotToTroINUéEVA AAT 27 1} 28. To TTpOTUTTIO OEV £XEI
ui0BeTnBei akoun atod Tnv Eupwraikn ‘Evwan. O Ouihog Bpioketal otn diadikagia eKTiunong NG
emmidpaaong Tou AlNXA 12 kai dev UTTOpEi va To Qapuoael vwpitepa dIOTI Oev €xel UIOBETNOEI aTTd

TNV EupwTtraikh ‘Evwaon.

ANXA 13, Emipérpnon euhoyng agiag (1oxvel atmod 1 lavouapiou 2013).

To ANXA 13 mapéxel véeg odnyieg OXETIKA pe TNV €mMPETPNON TNG €UAOYNG agiag Kal TIg
atmapaitnTeg yvwaoTotroifoelg. O atmmaitoelg Tou TTpoTUTTou dev dleupuvouv T Xprnon Twv
eUAoywvV aglov aAAG TTapéXouv BIEUKPIVIOEIS yIa TNV €QAPPOYA TOUG O€ TTEPITITWON TTOU N XPAON
Toug €TMIRAAAETAI UTTOXPEWTIKA atmd GAAa TTpoTuTTa. To AMXA 13 TTapéxel akpifr] opiIopd TNG
elAoyng agiag, KaBwg Kal odnyieg ava@opIika We TNV EMPETPNON TNG €UAOYNG aiag Kal TIg
ATTOPAITNTEG YVWOTOTIOINCEIG, AVEEAPTNTA ATTO TO TTPAOTUTTIO YE BAOn TO OTToIO YiveTal XPrion TWV
eUAoywv agiwv. ETTTAéov, o1 atrapaitnTeG YVWOTOTTOINOEIS £X0UV dIEUpUVOEi Kal KAAUTITOUV OAa
TA TTEPIOUCIAKA CTOIXEIQ KAl TIG UTTOXPEWOEIG TTOU ETTIHETPOUVTAI OTNV €UAoyn agia kal ox1 Jovo
Ta XPNMOTOOIKOVOMIKA. To TTPOTUTTO dev €Xel UI0BeTNBEi akoun amd Tnv EupwTraikr ‘Evwon. O
Ouihog BpiokeTtal otn diadikagia ekTiunong Tng emidpaong Tou AMNXA 13 kai dgv pTTopEi va 1O

EQapPOoEl vwpiTepa BIOTI Oev £xel UI0BeTNOET atTd TNV EupwTraiki ‘Evwon.

AAI 1, Mapouoiaon TWV OIKOVOUIKWYV KATACTACEWV — TpoTrotroinon (1oxuel armd 1 louAiou
2012).

O1 1potrotroifoeig Tou AAIM 1 €oTIdfouv OTO TTWG Ol OIKOVOUIKEG OVTOTNTEG TTAPOUCIAlouv Ta
oToIXEia Twv AOITTWY OUVOAIKWY £06dwv. O TpotroTToInoelg dev aANdlouv TIg odnyieg e Baon
TIG OTTOIEG OTOIXEIA TTPETTEI 1] deV TTPETTEI VO CUPTTEPIAAUBAvVOVTAl oTa AOITT OUVOAIKA €000 N
€AV aQUTd Ta OTOIXEIO PTTOPOUV OTN CUVEXEID va avaTagivounBolv péow Twv atmmoTeAeopdtwy. H
KUpia aAAayr aTtaiTei atmd TIG OIKOVOMIKEG OVTOTNTEG VA TTAPOUCIACOUV CE CEXWPIOTEG YPAUMES
Ta TTOGA TWV AOITTWY CUVOAIKWY £000WV avaloya JE Tnv QUON Toug Kal va ouadoTroifoouV Ta

oToIxeia 1Tou TTapouaidfovTtal ata AoITTd GuVOAIKA €000a o€ dUO KaTnyopies: (a) autd TTou Ba

(Tocd o€ EVPM) 43



EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

MTTOpoUcav 0T Ouvéxela va avatagivounBolv  oTa  atmmoTeAéopata  (TTPOCAPUOYEG

avaragivounong) kai (B) autd tmou d¢ Ba avatagivounBouv.

To ANl 1 emTPETTEl OTIC OIKOVOUIKEG OVTOTNTEG va TTAPOUCIACOUV TA CTOIXEID TWV AOITTWV
OUVOAIKWYV €000WV, €iTE HETA ATTO TIG OXETIKEG QOPOAOYIKES ETTIOPATEIS EITE TTPO POPWY, PE Eva
TTO00 TTOU OEiXVEI TO CUVOAIKO TTOCO TOU POPOU £I00BAUATOC TTOU OXETICETAI UE AQUTA TA OTOIXEIQ.
O1 oIkovopIkEG ovTOTNTEG Ba guvexioouv va £Xouv auTh TNV ETAOYR TNG QOPOAOYIKNG
atreikéviong. QoTé00, €Av KATTOIA OIKOVOUIKF) OvTOTNTA TTapoucidlel Ta OTOIXEIO Twv AOITTWV
OUVOAIKWYV €00dWV TTPIV ATTO TIG OXETIKEC POPOAOYIKEG ETIOPAOCEIS TOTE ATTAITEITAI O POPOS VO
KataveunBei kal va yvwoTotroinBei exwploTd yia kaBepia atrd Tig U0 KATNYOPIEG TWV AOITTWV
OUVOAIKWV €00dwv. O Opihog BpiokeTal oTn diadikaoia ekTiunong Tng emidpaong Tng

TPOTTOTTOINONG.

AN 12, ®épol eicodApaTog — TpoTroTroinon (1oxuel atrd 1 lavouapiou 2012).

‘Exouv yivel Tpotrotmoifjoeig oto AAI 12, ‘©6pol €1I000AUATOS, OXETIKA PE TOV TPOTTO PETPNONG
Tou avaBaAAduevou @Opou OTav Ta ETTEVOUTIKA TTAYIO €XOUV ETTIMETENOEI XPNOIMOTTOILVTAG TO
MovTéAO TG eUAoyng agiag Tou AAI 40, ‘Etrevoutikd ayia’. Mia egaipeon €xel eicaxOei yia va
OupuTTEPINGBEI TNV uTTéBeon o1l n AoyioTik afia evog emevOuUTIKOU Trayiou avakTaTal
eCoONOKANpou péow TTWANong. EmmAéov, o1 ammaimioeig Tou SIC-21 ®dpor Eicodrpatog —
AvAKTNON TWV  ETTAVEKTIMNMEVWY W OTTOORECINWY  TTEPIOUCIOKWY  OTOIXEIWY,  TTOU
avTigeTwTTiCouv TTapopoIa NTAMATA PE TA PN aTTOoCRECIYA TTEPIOUCIAKA OTOIXEia, Ta oTroia
METPWVTAI XPNOIYMOTIOIVTOG TO MPOVTEAO eTTavekTipnong tou AAIM 16, ‘Evowpara [Mayia
2roIxeia’, €xouv oupuTTEPIANYBEi oTto AAI 12. O Ouihog BpiokeTal otn dl1adIKACIA EKTIUNONG TNG
ETTIOPACNG TNG TPOTTOTTOINONG KAl Oev UTTOPEI va TNV e@apudoel vwpitepa OIOTI dev EXEl

u106eTnBei atrd Tnv EupwTraikn ‘Evwaon.

AN 19, Napoxég oe epyafopévoug - TpoTtrotroinon (1oxuel amd 1 lavouapiou 2013).

H Tpotrotroinon armmaitei Ol OIKOVOWPIKEG OVTOTNTEG VO avayvwpilouv OAeg TIGC aAAayéG OTIG
UTTOXPEWOEIG KABOPIOUEVWY TTAPOXWV Kal oTnv €0Aoyn adia Twv OXETIKWV TTEPIOUCIOKWY
OTOIXEiWV TOU TTPOYpPAUMaTog, 6tav cupPBaivouv autég ol ahayég. Autd eCaleipel Tnv PéBodo
‘“TepIBwpiou’, n oTToia ETTETPETTE OTIC OIKOVOUIKEG OVTOTNTEG Vva Wnv  avayvwpifouv Ta

avaAoyIoTIKG KEPON Kal {nuieg av ATav eviog evog TTepIBwpiou (6vrag To peyaAuTepo atrd 10 10
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TOIG €KATO TWV TIEPIOUCIAKWY OTOIXEIWV Tou Trpoypdupatog kal 10 10 TOIG €KATO TWV
UTTOXPEWOEWY TOU TTPOYPAPMATOG) Kal va avaBdAouv Tnv avayvwpeion Twv avoAOYIOTIKWYV
KEPOWV Kal {nuIwvV €KTOS Tou ev Adyw TTepIBwpiou. H TpotToTToinon ataitei atrd TIG OIKOVOMIKEG
ovToTNTeEG va Odlaxwpioouv TIGC aAAayég oTnv KaBapry uttoxpéwan (TTEPIOUCIOKG OTOIXEIO)
KaBopIoPEVWY TTAPOXWY OE TPEIG CUVIOTWOEG: () TO KOGTOG UTTNPETIwWY, (B) To KaBapd TOKO TNG
Kabaprig uttoxpéwaong (TTEPIOUCIOKOU  OTOIXEIOU) KABOPIOPEVWY  TTAPOXWYV-Kal ol  OUo
TTapouaiafovtal aTo aTToTéAEoUa, Kal (y) TNV €TTAVOKATAMETPNON TNG KABaprig UTToXpEwong
(Trepiouciakol aToIXEIOU) KABOPIOUEVWY TTAPOXWY - TTOU TTAPOUCIAZeTal OTA AOITTA OUVOAIKA

£€0000 Kal 0eV AVAKUKAWVETAI JECW TWV ATTOTEAECUATWV.

EmmmAéov yvWOTOTTOINCEIG aTTaITOUVTAl JE EUPAO OTA TTOPAKATW OUYKEKPIMEVa BEuaTa: (a) Ta
XOPAKTNPIOTIKA TWV TTPOYPOUUATWY KABOPIOPEVWY TTOPOXWY TNG OIKOVOUIKAG OVTOTNTAG KAl TO
TTOO& OTIG OIKOVOUIKEG KOTAOTACEIG TTOU TTPOKUTITOUV aTTd Ta €V AOYyW TTpoypdupaTa, (B) ol
KivOuvol TToU atToppPEOUV ATTO TO TTPOYPANKATA KABOPIGHEVWY TTAPOXWYV, TTEPIAAPBAvVOPEVNG TNS
avaAuong suaioBbnoiag yia KABe onuavTikh avaAoyloTik Tmapadoxn, (Y) n OUuueTOX Of
Tpoypdpuata TToAAaTTAWY epyodotwy. O Opihog Bpioketal otn diadikagia eKTiKnoNg TnNg

€TTiIdPAONG TNG TPOTTOTTOINONG.

AN 27, ATOMIKEG OIKOVOMIKEG KATAOTAOEIG - TpOTroTroinon (ioxuel amoé 1 lavouapiou 2013).

To Mpdétutto autd dnuooiclBnke Tautdxpova pe 10 AMNXA 10 kai g€ ouvduaouo, Ta duo
TPOTUTTA avTikaBioTolv To AAl 27 ‘EvoTroinuéveg Kal aTOMIKEG OIKOVOUIKEG KaTaoTdoelg’. To
TpotroTroINuévo ANl 27 opiCel TO AOYIOTIKO XEIPIOWO KAl TIG ATTOPAITNTEG YVWOTOTIOINCEIG
AVOQOPIKA UE TIG CUUMETOXEG O BuyaTpIKEG, KOIVOTTPAEIEG KAl CUYYEVEIG OTAV Ui OIKOVOUIKN
ovTOTNTA ETOINACEI ATOUIKEG OIKOVOUIKEG KATAOTAOEIG. MapdAAnAa, To ZUpBOUANIO PETEPEPE OTO
AN 27 6poug Tou AATT 28 ‘ETrevdUCEIG O CUYYEVEIG ETTIXEIPNOEIS KAl Tou AAT 31 ‘ZuppeToxEG
O€ KOIVOTTPOEiEG TTOU aPOPOUV TIG ATOMIKEG OIKOVOUIKEG KaTaoTdoelg. O Ouihog BpiokeTal 0T
dladikaoia ekTiunoONg TNG €TMdPACNG TNG TPOTTIOTTOINONG Kal &gV PTTOPEI va TNV €QApUOOEl

vwpiTepa d10TI dev £xel UI0BeTNOET atrd TNV EupwTraikn ‘Evwaon.
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AAI 28, Erevdl0o€Ig 08 OUYYEVEIG ETTIXEIPAOEIS KAl KOIVOTTpasieg - Tpotrotroinon (1oxUel

a1d 1 lavouapiou 2013).

To AAIN 28 ‘EmrevdUoeIg O OUYYEVEIG €TTIXEIPNOEIG Kal KovoTTpacie’ avtikaBiotd 1o AAIM 28
‘ETrevoloelg o€ auyyeveig emixeiprioeic’. O okomrdg auTtou Tou [lpoTUTrou eival va opicel Tov
AOYIOTIKO XEIPIOWO ava@opIKA UE TIC eTTEVOUCTEIC OE OUYYEVEIG ETTIXEIPACEIC KAl va TTAPABETE! TIG
ATTQITACEIC yIa TNV €QApUOYN TNG MeBOdou Tng kabapric B8éong Katd Tn AOYIOTIKA Twv
eTTEVOUOEWYV OE OUYYEVEIC KAl KOIVOTTPAEieG, OTTWG TTPOKUTITEI aTTd TN dnuocicuan Tou AINXA 11.
O Ouihog Bpioketal oTn dladikacia eKTiNNONG TAG ETTIOPACNG TNG TPOTTOTTOINONG KAl dEV UTTOPET

va TNV Qappocel vwpitepa 81011 dev €xel uloBeTNBei atrd TNV EupwTrdikh ‘Evwon,.

AAIN 32, XpnpaTtoolikovouikd péod: trapouciaon- Tpotrotroinon (1oxvel amd 1 lavouapiou
2014).

O1 TPOTTOTTOINCEIG AVTIMETWTTICOUV QCOUVETTEIEG OTNV TPEXOUOA TTPAKTIKA OTaV £QapudlovTal Ta
KPITAPIa cupywn@iopou. AuTég Bieukpivifouv TO vonua NG TTPOTACNG ‘TNV TTapoUoa OTIYHR EXEl
£VVONO OIKAIWNG CUPYWN@ICHOU’ Kal 0TI KATTOIO CUCTANOTA akaBdpioTou SIaKavovIoHoU UTTopEi
va BewpnBolv 1Ic0dUvapa pe Kabapd diakavovioud. O1 TPOTTOTTOINCEIS €ival HEPOG TOU oxediou

epi oupwn@iopwy Tou ZAAT kai dev €xouv akdua uloBeTnBei amd Tnv EupwTraikr ‘Evwon.

Aigppunveia 20, K60Tog ammoywiAwong KATd TRV TTAPAywyYIK @Acn opuxeEiou EmIQAvVEIAG

(1oxUer ato 1 lavouapiou 2013).

H digpunveia atmrooa@nvifel To TTOTE KAl TTWG AOYIOTIKOTIOIEITAlI TO KOOTOG £€0pUENG. loxuel yia
epyacieg €E6puUtng emPAvEIAG, OTTOU OIKOVOMIKEG OVTOTNTEG MTTOPEI va  XPElaoTel  va
QTTOPOKPUVOUV axpnoTa UAIKA E6pUENG YA va ATTOKTHOOUV TTPOCBACH O€ KOITAOUATO OPUKTWV.
AuT n dpacTNEIGTNTA ATTOUAKPEUVONG TWV AXPNOTWY UAIKWV gival yvwoTr wg ‘atroyilwon’. H
Olepunveia dev €xel epappoyr otov Ouiho kKal dev €xel akOun uloBeTnBei ammd Tnv EupwTraikn)

‘Evwon.
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(8) NMpoteivopeveg BeATiwoeig AieOvwy MpoTUTTwY XpnHATOOIKOVOUIKAG AVa@opdg

To ZAAIM g€£dwaoe Tov loUAIo 2011 TTpooxEDIO TTPOTEIVOUEVWY TpoTToTToINgEWY oTa AlNMXA oTta
TTAQioIa TOU €TACIOU TTPOYPAUMAOTOS BeATiwong. H nuepounvia e@apuoyAg yia KaBe yia atrd Tig
akoAouBeg TrpoTeivoueveg atrd 1o ZAAM TpotToTroinaelg, edv opioTIKOTTOINBOUV, Ba tival ETACIEG
TEPIOdOI apxAg YevouEvNG atrd A YeTd TNV 1 lavouapiou 2013, pe emTpemTéPEVN TV TTPOWPEN

uioBETnon.

ANXA 1, MpwTn vioBéTnon Twv AlgBvwy MpoTiTTWV XpNHATOOIKOVOMIKAG AVAQOPAG.

H tpotrotroinon Ba disukpivioel AV YIO OIKOVOUIKA OVTOTNTA €ival UTTOXPEWMEVN VA £QAPUOOEI
10 AINXA 1 é1aV 0!I TTI0 TTPOCPATEG ETATIEG XPNHOATOOIKOVOUIKEG TNG KATACTACEIG OEV TTEPIEXOUV
MIa co@r] Kal avetmiQUAaKTn SHAwon cuppdpewong pe Ta AMXA. Auté Ba pttopouce va €xel
EQAPPOYN OKOUA KAl € TTEPITITWON OTTOU WO OIKOVOUIKEA ovToTNnTa £XEl epappoael To AlMNXA 1 o€

TTPONyouUuEeveS TTEPIGOOUG avaPopdg.

H tpotrotroinon Ba atmroca@nvicel €dv PIO OIKOVOMIKI) OVTOTNTA N OTToia £XEI KEQAAQIOTTOINCEI
KOoTn daveiopoU cUPQWYa JE TIG TTPoNyoUuEeVveG IMevikwg ATTOBEKTEG AOYIOTIKEG APXEG TTPIV OTTO
TNV nuepopnvia yetdpacng ota AMNXA JUTTopEi va PHETAPEPE! , XWPIG TTPOCAPHOYEG, TO TTOGO TTOU
KEQAAQIOTTOIRNBNKE TTPONYOUNEVWG OTNV APXIKA XPNUATOOIKOVOUIKN KATAoTaon TNV nUEPOoPNvia
NG MeTafaong. Emiong tpoteivel va amocagnvioTei 0T Ta KOOTN OAVEIGHOU Ta OTToia
TTPayHaTOTIOINBNKAV WETA TNV nUEPOMNvia PETABaoNG Kal apopouv TTEPIOUCIAKA CTOIXEIa UTTd
Kataokeur), Ba AoyioTikoTroinBouv (ke@aAaiotroinBouv) Tnv nuepopnvia TNG METGBaong

ouuoewva pe 1o AMNXA 23 ‘Koéotn Aaveiouou’.

AAIN 1, Napouciaon TWV XPNHATOOIKOVOUIKWY KATOAOTACEWV.

H tpotrotroinon 8a dicukpivioel Tig atmaitiioelg Tou AAI 1 yia TNV CUYKPITIKA TTAnpo®dpnon Katd
TNV TIPOETOINOCIO TWV OIKOVOUIKWY KATOOTACEWY TNG OIKOVOUIKAG OVTOTNTAG Ol OTT0IEG
TTEPIEXOUV TTAPATTAVW ATTO TIG EAAXIOTEG OTTAITOUUEVEG OUYKPITIKEG TTANPOPOpPIES. Av TTapéXETal
EMTTPOCOETN TTANPOPOPNCoN Ba TTPETTEI va TTPOETOINAOTEl aUPPWVa Pe Ta AINXA Kal N GUYKPITIKN
TTANPoPOPNCN Ba TIPETTEI va TTAPEXETAI OTIG OXETIKEG ONUEIWOEIG VI TIG OUYKEKPIMEVEG

emMTTPO0BeTEG KaTaoTACElS. H Tpommotroinon €&etdlel €tmmiong &U0 TITUXEG TWV OTTAITHOEWY
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OUYKEKPIMEVWYV TTEPITITWOEWYV OTTOU N OIKOVOUIKE ovTOTNTA OAAACElI AOYIOTIKEG TTONITIKEG, ] KAVEI

avadpOUIKEG avadnuooIEUaEIG | avaTagivVOUROEIG.

Mpodkeal yia Ta €€nG: (a) n apxIKR KATAoTaon TNG XPNHUATOOIKOVOUIKNG Béong Ba Trpétrel va
TTAPOUCIOCTEI OTTWG GTNV APXH TNS CUYKPITIKAG TTEPIOdoU TTou aTtraiteital ammd 1o AAI 1 ( kai oxl
TNG TTPOYEVEDTEPNG TUYKPITIKAG TTEPIODOU, OTTWG YiveTal GANEPQ) Kal (B) OXETIKEG ONUEIWTEIG dEV
atraitouvTal va oguvodeUouv QuThV TNV apxIKN KATdoTaon TNG XPNHATOOIKOVOMIKNAG Béaong TTépa
amd omdnmoTe atraiteital amd 1o AAI 1 (TTou ava@EépeTal O€ GUYKPITIKI TTANpo@opnon
avara&ivounBévriwy moowv) kai 1o AAlM 8. H TpoTrotroinon Ba €TTIKAIPOTTOINCEI TOV AVTIKEIMEVIKO
OKOTTO TWV XPNHATOOIKOVOUIKWY KATACTACEWYV YIO VO avTIKATOTITPICEl To EvvoloAoyiké MAaioio

TToU £KOOBNKE ToVv ZeTrTEURPIO Tou 2010.

AN 16, Evowparta Tdyla oToixeia.

H tpotrotroinon Ba dicukpivioel T 0 €EOTTAICUOG ouvTAPNONG TTPETTEI va TOIVOMEITAI WG
EVOWMPATO TTAYIO OTOIXEIO OTAV N OIKOVOMIKF OVTOTNTA TTPOCOOKA TNV XENOIMOTToIiNnon Tou yia

TEPIOTOTEPES ATTO Wia TTEPIODOUG, EVW O€ AVTIOETN TTEPITITWON TASIVOUEITAI WG ATTOBEUQ.

AAI 32, XpnUATOOIKOVOUIKA NECA: TTApOUCTiach.

O1 TpoTroTroInoeig Ba dicukpivioouv OTI 0 POPOG EICODNATOC TTOU OXETICETAI HE SIOVOMN GTOUG
IDIOKTATEG €VOG WETOXIKOU TITAOU KAl O QOPOG €ICODANATOG TTOU OXETICETAI PE TO KOOTOG TWV
ouvaAAaywv PETALU IBIOKTNTWY, TTPETTEI VA AOYIOTIKOTTOIOUVTal OUP@WVa hE To AATT 12 ‘©dpol
Eicodnparog’. Q¢ atmoTéAeopd, avaloya ME TIG TIEPIOTACEIG TA OTOIXEIM AUTA Tou @OpPoU

€1000MuaTog Ba PTTOPOUV Va avayvwpifovTal oTa idia KEQAAAIa j OTA ATTOTEAEOUATA.

AATI 34, EvOIAUECEG OIKOVOMIKEG KATOOTAOEIG.

H Ttpotromroinon Ba dlgukpivioel OTI TO OCUVOAO TwWV TIEPIOUCIAKWY OTOIXEIWV yia éva
OUYKEKPIYEVO ava@epOuEvo KAAOO TTPETTEI va yVwOTOTToIEITal uévo OTav Ta TTO0d TTapEXOVTal
TAKTIKA OTOV ETTIKEQOAAG AQWNG ETTIXEIPNHOATIKWY ATTOPACEWVY KAl UTTAPXEI OUCIWONG UETAROAR
OTO GUVOAO TOUG YIO TOV CUYKEKPIYEVO KAADO O€ oxéon PE Ta TTOOG TTOU £XOUV YVWOTOTTOINOEI
OTIG TEAEUTAIEG £TNOIEG OIKOVOUIKEG KATAOTACEIG. ETTi TOU TTapOvTOg dev UTTAPYXEI Kapia avagopd

OTQ TTOO@ TTOU TTAPEXOVTAI TOKTIKG OTOV ETTIKEQAAAG AWNG ETTIXEIPNMATIKWY GTTOQACEWV.
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2. TAnpo@opitcg yia Tnv Etaipeia

3)

4)

5)

6)

H etaipeic «EKTEP ANQNYMH TEXNIKH - OIKOAOMIKH - KTHMATIKH -
=ZENOAOXEIAKH — EMIMOPIKH - BIOMHXANIKH ETAIPEIA» kai diakpITiké TiTAo «EKTEP
A.E.», 16puBnke 10 1973 (PEK 1715/04.10.73) ka1 €xel £€dpa 10 Ao ABnvaiwv Tou Nopou
ATTIKAG. H ETaipeia eival eyyeypappévn oto Mntpwo Avwvipwy ETaipeiiov Tou YTroupyeiou
AvarTuéng pe aplBud 2147/06/B/86/06. Ta keviplkd ypageia Tng BpiokovTal otnv  A6rva,
Nikng 15, T.K. 105 57.

H dpaotnpidétnTa NG £TaIpeiag UTTayeTal 0ToV KAASO TWV KATACOKEUWYV KOl TO QVTIKEINEVO TNG
EUTTITITEl OTNV KATnyopia «£pya TTONITIKOU PNXavikoUy», JE KWOIKO 42, cUuewva PeE Thv
avaiuon 1ng E.Z.Y.E. (XTAKOA - 08). O oko1rdg TnG, 0 otroiog dev £Xel TPOTTOTTOINGEN TNV
TeAeUTaI TTEVTAETIA, OUPNQWVA PE TO dpBPO 4 TOU KATAOTATIKOU TNG, €ival :

H avaAnwn kai ekTéAean, OoTOo €0WTEPIKO 1 OTO €€WTEPIKO, TTAONG QUOEWG Kal HOPPNG
TEXVIKWV €pywv, Anuociwv, Anuotikwyv, Nopikwv [MNpoocwtrwyv Anuociou Kai 181wWTIKOU
Aikaiou kal QUOIKWY TTpocwTiwy 1 Opyaviouwyv 1 ZUVETAIPIOUWY, OTTWG OIKOOOMIKWY,
odoTroliag, YyeQuPOTToliag, OCIONPOOPOMIKWY, AIHEVIKWY, BIOUNXAVIKWY, agPOOPOUIWY,
OIUAIOTNPIWY, UBPAUAIKWY, NAEKTPOUNXAVOAOYIKWY, EVEPYEIAKWY, TTEPIBAAAOVTOAOYIKWY, WG
Kal GAAWV CUVaQWY EPYWV.

H avaAnyn kai ekTEAEON MEAETWYV Kal €peuvwyv KABe €idoug ouva@wv HE TA TTAPATTAVW
TEXVIKA £PYQ KOl EPYATIEG.

H ayopd akIVATWY YEVIKA PE OKOTTO TN METATTWANCN, N ayopd HE OTTOIOdATTOTE avTAAAayua
OIKOTTEQWV 1 OIKODOUWYV HE OKOTTIO aveyepong o€ autd KABe €idoug KTIOPATWY,
OIAUEPIOUATWY, YPAPEiwY, KATAOTPATWY, ATToBNKWY, EVOdoXEiwV K.ATT. yia HETATTWANCN i
EKMETAAAEUOT AUTWYV HE EKPIoBwWON 1 e OTTOIOVOATTOTE GAAO TPOTTO.

H idpuon kai eKUETAAAEUON €pYOOTACIWY TTAPAYWYNS TTACNG PUOEWS BOUIKWY TTPOIOVTWYV
KAl YEVIKA UAIKWV XPNOIKJOTTOIOUMEVWY OTNV KATOOKEUN TEXVIKWVY £PYywWV Kal n gutropia
QUTWYV, WG KAl N KATOOKEUN KAl EKPETAAAEUON £PYOOTACIWY KATAGTPOPNG KAl AVAKUKAWGONG
Brounxavikwv TTpoidvVTwy.

H avéyepon nA/kal ayopd n/kar ekyicbwon E&evodoxeiwv Kal  YEVIKA TOUPIOTIKWV
EYKATAOTACEWYV KAl CUVAPWYV ETTIXEIPIOEWV.

H eicaywyn ammdé Tnv aAAodaTTr) UAIKWY, INXAVAPATWY Kal €I0WV TTOU XPNOIUOTTOIoUVTaAl O€
OpacTNPIOTNTEG TTOU avaPEéPOVTAl OTIC TTAPATIAVW TTaPAyPA@OouUG yia Tnv €EUTTNPETNGN TOU
oKOoTToU Tng ETaipeiag kalr n avrimmpoowTtreuon otnv EAAGda  otrolacdntrote  QUOEWS

EMTTOPIKWYV Kal BIOUNXAVIKWY OiKWV NUESATTWYV 1] AAAODATTWY PE OUOIO ] TTAPEPPEPT) TKOTTO.
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7) H doknon kdbe cuvagoug TEXVIKNG, EVOOOXEIOKNG KAl TOUPIOTIKAG ETTIXEIPNONG, KaBWG Kal
EUTTOPIKAG A BIOUNXAVIKAG ME OUOIO A TTAPEPPEPT HE TA AVWTEPW OKOTTO.

8) H doknon otnv EAAGDa 1 TO €EWTEPIKO ETMIXEIPNUATIKAG OpacTNPIOTNTAG OTOV TOMEA TNG
AIONIKAG EVEPYEIAG KAl TNG TTAPAYWYNSG NAEKTPIKNAG EVEPYEIQG aTTO TNV €KUETAAAEUCH TOU
aloAlkoU  duvapikoU. Metafu Twv dpacTtnpiotiTwy TnG ETaipgiag  ouykataAéyovtal
(evOeIKTIKA):

(i) H dnuioupyia kal EKUETAAAEUGN QIOAIKWY TTAPKWY EVTOC 1 €KTOG EAAGdAG Kal n didbeon
TNG TIAPAYOUEVNG NAEKTPIKAG €VvEPYEIOG OUUQWVA ME TNV KATA TOTTOUG KEIMEVN
vouoBeoia, n €locaywyr Kol EUTTOPIO  QVEPOYEVVNTPIWV KOl  KAGBe ouvagoug
HnxavoAoyikoU 1} dAAou €COTTAICPOU aTTAPAITATOU YIO TNV €YKATACTAON Kal AEIToupyia
QIOAIKWYV TTApKWY, N dnuioupyia otnv EAAGSa povadag TTapaywynig (A cuptrapaywyng)
AVEHOYEVVNTPIWY KOl TOU avwTépw €EOTTAIOPOU, N EPTTOPIA TOUG, N EKTEAECN E£PYOOCIWV
UTTOOOWUNAG YIA TNV EYKATAOTAON KAl AEITOUPYia AIOAIKWV TTAPKWY, N EKTTOVNON CUVAQWY
MEAETWV Kal N TTAPOXH UTTNPECIWY CUUBOUAWY OTOV TOUED TNG AIOAIKAG EVEPYEIAG Kal
YEVIKA N AoKnon Kai KaBe GAANG dpacTnpidTnTag, n oTroia Aueca f EUUECa CUVOEETAI 1
TIPOAYEI TNV ETTITEUEN TOU TTAPATTIAVW ETAIPIKOU OKOTTOU.

(i) TNao TNV ekTTAApwon Tou TTOPOTTAVW OKOTIoU, n ETaipeia ptmopei va 10puel GAAEG
ETAIPEIEG KAl VO OUUUETEXEI ME OTTOIOOATTIOTE MOPQN) O€ OTTOIECOATIOTE CUVAQEIG
ETMIXEIPNOEIG, TTOU E€iTe u@ioTavtal €ite Ba dnuioupynBouv oTo PEAAOV, va I1OpUEl
utToKaTaoTAuata oTtnv EAAGda kal Tnv aAAodaTr) Kal va ouvepyadeTal Kal va
OUVETAIPIETAI JE OTTOIOVOATTOTE TPOTTO PE QUOIKA ] VOUIKA TTPOCWTTA TTOU ETTIOIWKOUV
Ouoloug | ouvageic oKoTToUg e Toug BIKoUg Tng, TTou Bpiokovtal otnv EAAGSa ) oTnv
aAAodarrr], va Kavel Tevdloelg KABe eidoug atnv EAAGdA kal oTnv aAAodaTtrr Kal va
onuioupyei PIKTES eTTIXEIPAOEIG (joint ventures) oTnv EAAGDA Kal 0TV GAAODATTH.

9) Ta Tnv emiteuén Tou okoTtrou TnG ETaipeiag gival duvaTi:

(i) H ouppeToxn TnG eTaIpEiag A N cuvePyaoia e OTTOIOVONTTOTE TPOTTO O€ ETAIPEIEG KAI YEVIKA
EMXEIPAOEIC TTOU  ugioTavtal 1 Ba 10puBouv  PEAAOVTIKA TEXVIKEG, EUTTOPIKEG,
Biounxavikég, EEVODOXEIOKES, TTOU £XOUV TOV idIO ) TTAPEUPEPH OKOTTO.

(i) H ouyxwveuon pe GAAN etaipeia A n amoppoenon GAAWV CuvVaQWV ETTIXEIPHOEWY
QTOMIKWV A ETAIPIKWY I N €£10QopAa KAGDOU G€ UPIOTAPEVN ] CUVIOTWHEVN VEA ETAIPEIQ.

(i) H extéAeon 6Awv Twv TTapatmdvw SpaoTNPIOTHTWY UTTOPEI va yiveTal €iTE yia Aoyaplaouo
NG ETaipeiag, €ite yia Aoyapiaoud TpitTwy e TTPOPNBEIa 1] TTOOOOTA, €iTE CUVETAIPIKA,

€iTe o€ CUPTTPAEN PE TPITA QUOIKA 1 VOUIKG TTpOoWTTa (KolvoTTpagia).
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10)Tia TNV eKTTARPWON TWV OKOTTIWV TNG €Taipgiag civar duvarr Je amdé@acn Tou AIOIKNTIKOU
ZUMBouAiou, n TTapoxn eyyunoewv utrép ETaipeitdv Kai yevika eTTIXEIPAOEWY | KOIVOTTPAEIWV
OTIG OTIOIEC CUMMETEXEI N eTaupEia 1 ouvepyddleTal padi Toug HE OTTOIOVOATTOTE TPOTIO,
TTapEXOUCA TTAONG PUOEWG AOPAAEIEG, EVOXIKEG KAl EUTTPAYUOTEG.
O Baocikdg KAGdOG oTOV OTT0i0 dPACTNPIOTIOIEITAI OAMEPA N ETalpEia gival 0 KAAdOG Twv

KOTOOKEUWV.

H Etaipeia eravakpibnke ota péoa tou 2009, ye ammégacn tou Yeutroupyou MNME.XQ.AE. olygwva
ue TIc dlatdéeic Tou dpBpou 4 Tou N. 2940/01 kal CUVEXIOE va  KOTEXEI EPYOANTITIKO TITUXio 6™
Tad&ews Tou MEETT.

H ouvBeon tou A.Z. TnG ETaipegiag Baoel TG amo@acewg TG TAKTIKAG MeviKAG Xuvéleuong Twv
HETOXWV TNG 26/06/2009 cival n akdAoudn:

ABavdolog Ziyag, Mpdedpog A.Z./EKTeEAeCTIKO MENOG

lwavvng KaBétoog, A/vwv Z0PBoUAOG/EKTEAEOTIKO MEAOG

Kwv/vog Z1ouuTrog, Mevikdg & Texvikdg AleuBuvTthg/EkTeAEOTIKGO MEAOG
lwavvng AAe€avopng, aveEdpTtnTto pn ExteAeoTikd MéNog

Avdpovikn lwavvidou, ave¢dptnTo un EkTeAeoTIKO MEAOG

I O

AvvouAa Kapivitotn, avegdptnto pn EkteAeoTikd MENOG

H Onteia Tou TTapatmdvw 1oxUovTog AloiknTikoU ZuupBouAiou Anyel tnv 30/06/2014. H avwTépw
amogacn Kataxwpnbnke oto Mntpwo Avwvlpwv Etaipeiwv Tou YTroupyeiou Oikovopiag,

AvtaywvioTikoTnTag kal NauTiAiag otig 01/07/20009.

3. Aopn Tou OpiAou

3.1. Etaipeieg kai Koivotrpagieg Trou evotrolouvral & pé0odol1 evotroinong Toug

2Tov TTapaKATw TTivaka TrapouaialovTal n eTaipeia Kal ol Kolvotrpagiec tmou TreplAaupavovTal
OTIG €TNOIEC OIKOVOMIKEG KATAOTAOEIG TnG Tepiddou 1/1 — 31/12/2011 1ng ETaipeiag, e TIg
QVTIOTOIXEG XWPESG £€0PAG TOUG, TA TTOCOCTA CUMMETOXNAS Kal TIG HEBABOUG £VOTTOINCOAG TOUG ATTO
™ MNTPIKA eTaipeia. ETmiong, epeavidovial ol  avéAEYKTEC QOPOAOYIKA XPNOEIS TWwV
EVOTTOIOUUEVWYV ETAIPEIWV Kal KolvoTTpagiwy TV 31/12/2011. H Mn1piki EKTEP AE £xe1 eAeyyBei
POopPOoAOYIKA PEXPI Kal TN Xprion 2008, evw oTig 16/11/2011 atrodéXTnKE EKKABAPIOTIKO onueiwpa
mepaiwong N.3888/2010, yia tnv avéAeykrn xprion 2009 (avaAuon otn onueiwon 8.1). Etiong n
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MnTpIkn €xel eAexBei popoAoyikda yia Tn xprion 2011 cupwva ye Tnv Tap. 5 Tou dpbBpou 82 Tou

N.2238/1994 6TTwg I0XUEI.

Erwvunioa ETaipia ‘Ed00 MoocooT6 Meo. ANEAETKTEZ
H plas P Tuppetoxig | Evomoinong | ®OP.XPHEZEIX
IGIKAHE A.E. EMG&Sa 100% ONKKH 2
K/= J&P ABAZ AE - EKTEP A.E. EMGSa 50% AvaAoyIkH 2
K/= EKTEP AE - EPTEKA AE - OEMEAH
AE — INTPAKAT EMGSa 24% AvaAoyIKi 1
K/= AEFEK KATAZKEYASTIKH AE -
BIOTEP AE — AKTQP ATE — EKTEP AE EMGSa 20% KaBapn Oéon 2

H etaipeia oupueTéxel Kal o€ GAAEG KolvoTTpagies Twv oTToiwv To £pyo €xel OAOKANPwOEi Kal
avapéveral n Auon Toug. O1 UTTOXPEWOEIG KAl ATTAITACEIC TNG £TAIPEIAG aTTd Kal TTPOG TO GUVOAO

TWV KOIVOTTPAEIWY EUPaVICETAl O€ ETTOPEVO JEPOG TWV ONUEIWTEWV.

3.2. Eraipeieg kal Koivotrpagieg rou dev evotroloUvTal OTNV Trapouocd TePiodo

Aev UTTApPYOUV €TAIPEIEG A KOIVOTTPAEiEG TTOU va gixav CUPTTEPIANGBEI o¢ TTpOoNyoUlEVEG

OIKOVOMIKEG KATAOTACEIG KAl VA [NV TTEPIAANPBAVOVTAI OTIG TPEXOUTEG OIKOVOUIKEG KATAOTACEIG.

O T1pOTTIOC KAl 01 apXEG TTOU TNPOUVTAl KATA TNV €VOTTOINCN TWV ETAIPEIWV KAl KOIVOTTPAEIWV
QVOQEPETAl AVAAUTIKA O€ E€TTOPEVO MEPOG TWV ONUEIWCEWY, EVW VIVETAI KATAYPAPr TwV
ETAIPEILV KAl KOIVOTTPAgIWV TTou Ogv TTPAYUATOTIOIEITAI TTPOCAPHOY KATA TNV €VOTToinon

KATWTEPW PE avapopd TNG aITiag.

Katd tnv Tpéxouaa TTepiodo dev TTPAyUATOTTIOIOUVTAl HETABOAEG OTA KOIVOTTOIOUUEVA QOPOAOYIKA
ATTOTEAECPOTA TWV KATWTEPW KOIVOTTPAEIWY, Ol OTTOIEG €XOUV OAOKANPWOEl TO £PYy0 TOUG Kal

avapéveTal n AUon Toug:

(Tocd o€ EVPM) 52




EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

MooooTo
ETrwvupia ETaipeiag ‘ESpa | ZuppeTOoXnAS MaparnpRoeig
(Apeoo)
EPFQNHE AE. EMGSa | 10,00% Karexopevn Mpog
MwAnon

K/= AETEK-EKTEP AE (KOYAOYPA — KAEIAI) EAAGDQ 50,00% OAokAnpwuévo ‘Epyo
K/= ABETTE TEXNOAOMH-EKTEP AE EAAGDQ 50,00% OAokAnpwuévo ‘Epyo
K/= KATAZKEYHZ YNOZT.OAYMIIAKHZ EAANGDQ 16,50% OAokAnpwuévo ‘Epyo
K/= KATAZKEYHZ KOYAOYPA-KAEIAI EAAGSQ 25,00% OAokAnpwuévo ‘Epyo
K/= TENEP AE-AIEKAT ATE-EKTEP AE EAAGDQ 33,33% OAokAnpwuévo ‘Epyo
K/= EKTEP — AETEK (EPTAZIEX ) o
AMOKATASTASHS FFSEBENA - KOZANHE) EMGoa | 50,00% | OhokAnpwpévo Epyo
K/=Z EPITOY MAPTINO EANGOQ 30,00% OAokAnpwpévo ‘Epyo
K/= AETEK-EKTEP AE-METQN AE EAAGSQ 33,30% OAokAnpwuévo ‘Epyo
K/= EKTEP AE-TEPNA AE (QET.EMIZTHMQN) EAAGOQ 50,00% OAokAnpwuévo ‘Epyo
K/= EKTEP AE-TEPNA AE (KTHPIO BIOAOTIAY) | EAAGSa 50,00% OAokAnpwuévo ‘Epyo
K/= EPIFOY AEMNA EAAGDQ 13,00% OAokAnpwuévo ‘Epyo
K/= TENEP AE-EKTEP AE (K14) EAAGDQ 30,00% OAokAnpwuévo ‘Epyo
K/= EPIOY E.Z.MAFKPHTIO EAAGSQ 25,00% OAokAnpwuévo ‘Epyo
K/= ATTIKAT-AOHNA-EKTEP EAAGDQ 33,33% OAokAnpwuévo ‘Epyo
K/= AETEK-EKTEP (ANAPOZ) EAAGOQ 50,00% OAokAnpwuévo ‘Epyo
K/= EKTEP AE-I. KABETZOZ-K.NIKHTAKOZ EAAGSQ 40,00% OAokAnpwuévo ‘Epyo
E/IE IE'F;EOP zAE-KABETZOZ-XPYZIKOZ-XATZH 2- EMGBa 5.00% OAoKANpwEVD Epyo
K/= EKTEP AE - AKTQP ATE EAAGDQ 50,00% OAokAnpwuévo ‘Epyo
K/I= INIZZOX ATE - EKTEP AE EAAGSQ 50,00% OAokAnpwuévo ‘Epyo
K/= EKTEP AE — TEPNA AE — AOQNIKH AE EAAGOQ 39,00% OAokAnpwuévo ‘Epyo
K/= EKTEP AE - TEPNA AE EAAGSQ 50,00% OAokAnpwuévo ‘Epyo

Katd 1n xpAon AUBnkav pe ouvoAikn €mpBdpuvon Tou amoteAéopaTog TTooou € 82.853,59, ol

KATWwOI KovoTTpadieg.

NMoocooTé
Etmrwvupia ETaipeiag ‘Edpa ZUPMETOXAG Maparnpnoeig
(Apeoo)
K/= EKTEP AE-AN.KOKOPEAIAZ EAANGDQ 95,00% OAokAnpwuévo Epyo
ANAMTY=IAKH K/= EKTEP-ENTEXNOZ | EAAGSa 50,00% OAokAnpwuévo Epyo
K/= EKTEP-MEZOXQPITH- OAokAnpwpévo ‘Epyo
KONZTPOYTEK EAGOQ 30,80%
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4. XuvoAAayég pe ouvdedepéva pe TV ETaipeia pépn

Katd tnv Tpéxouca 1epiodo ol TTWANCEIG/ayopES TTPOG/aTTd CUVOEDENEVES ETAIPEIES, KABWC Kal

T TTOOA TWV UTTOXPEWOEWYV KAl aTTaITOEwyY TnG ETaipeiag Tpog kal atrd TIG ouvOEDEUEVES

eTaipeieg katd Tnv 31/12/2011 gpgavifovtal oTov TTOPAKATW TTiVOKA.

Emrwvupia ETaipeiog ‘E§oba NMwAnoelg  Ymoxpewoelg  AmaiTAOEIS
Eraipeieg rou Evotroiouvral
IPIKAHZ AE.
K/= J&P ABA= AE - EKTEP A.E. 277.192,59
K/= EKTEP-EPTEKA-OEMEAH-INTPAKAT
K/= AETEK KATAZKEYAZTIKH - BIOTEP AE -
AKTQP ATE - EKTEP AE 322.000,00 617.936,87
Mepiké ZivoAo 0,00 322.000,00 0,00 895.129,46
Kolvotrpagieg ouppeToxXng mou dev
Evotroiouvtai 3.494.744,85  2.669.489,64
Mepik6 ZuvoAo 3.494.74485  3.564.619,10
NpoBAéyeig un amédoong / eiopagng 0,00 -1.854.622,09
Zivoho 0,00 322.000,00 3.494.744,85  1.709.997,01

ZnNUeEIWVETal OTI N avaAnwn amd Tnv eTalpeia UTTEPYOAABIKWY €pyaciwy, Yia Aoyapiaouod
KOIVOTTPAEIWY CUMMETOXNAG TNG, AVTILETWTTICETAlI WG £pYo Kal dlaxelpieTal BAcel Twv opIlOPEVWYV
oto AAIT 11, kKai n oTmoIadATTOTE aTTAITNON / UTTOXPEWON €U@AvifeTal OTOUG AOYAPIACoHOUS TwV
€06dwyv. ETriong katd Tov UTTOAOYIONS TWV AVWTEPW OTTAITACEWY KOl UTTOXPEWOEWY OTTO
KolvotTpacieg €xouv uttoAoyioBei Ta amoteAéopata tng 31/12/2011 Tou atreoTdAncav oTnv

gTaIPEia.

MeTd TNV avapopPWOon TwV KOIVOTTOINUEVWY QOPOAOYIKWY ATTOTEAECHATWY O AVWTEPW TTIVAKAG
dIaPOPPWVETAI WG EENG:

Emwvupia ETaipeiag ‘E€oba NMwARoelg  Ymoxpewoel  ATAITACEIS

Eraipeieg rou Evotroiouvral

IPIKAHZ AE.

K/= J&P ABA= AE - EKTEP A.E. 0,00
K/= EKTEP-EPTEKA-OEMEAH-INTPAKAT

K/= AETEK KATAZKEYAZTIKH - BIOTEP AE -
AKTQP ATE - EKTEP AE 322.000,00 142.630,82
Mepiké ZuvoAo 0,00 322.000,00 0,00 142.630,82
Koivomrpagieg GuppeTOXAG TTOU dev

EvotroioUvrai 3.494.744 85 2.669.489,64
Mepiké ZuvoAo 3.494.74485  2.812.120,46
MpoBAéyeig un amrédoong / eiorpagng 0,00 -1.854.622,09
Zovolo 0,00 322.000,00 3.494.744,85 957.498,37
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AvaAuTtikd n Aloiknon Tng Etaipeiag kai Tou OpiAou éxel AdBel KaTd TNV Tpéxouoa TTEPIndO:

2uvoAik6 Mood

YtréAoitro lMNpog

ES600u éwg Amédoon Tnv
Kartnyopia Apoifwyv AloiknTikoU ZuuBouAiou 31/12/11 31/12/11
ApoiBég A.Z. Bdoel Amogaong IM.2. Metoxwv 664.668,24 0,00
ApoiBéc A.Z. Aro AttoteAéoparta Xpriong 2010 0,00 0,00
Z0voAo 664.668,24 0,00

Znueliwvetal o1 Ta HEAN Tou AloiknTiIKoU ZupBouAiou TTou AauBdvouv apoiBEg BAcel aTToQacEwyY

g MN.Z. dev AapBdvouv auoiBég yia TNV TTAPOXN UTTNPECIWV Toug o€ auThv. H €ykpion Twv

AVWTEPW AUOIBWYV TTPAYHATOTIOIEITAI KAT £TOG KATA TNV TOKTIKI YEVIKF OUVEAEUGH TWV HETOXWV.

5. E&EAIEN ammaoXoAoUpEVOU TTPOCWITIKOU

2TOV KOTWTEPW TTIVOKA TTAPOUCIAZETAI TO TTPOCWTTIKG TTOU TTACXOAEITAI JE OXE0N TTARPOUG

atmmaox6Anong otnv EKTEP A.E.:

APIOMOZ
ANAZXOAOYMENON 31/12/2011 30/6/2011 31/12/2010
‘EppicOol 6 6 7
2UuBaon AvegapTATWY
YTTNpEoIwv 16 14 15
2UvoAo 22 20 22
H €g€Mign Tou TrpoowTTikoU Tou OpiAou £xel wg €ENG :
APIOMOZ
AMNAZXOAOYMENQN 31/12/2011 30/6/2011 31/12/2010
‘EppicBol 7 7 8
20pBaon AveapTrTwy
YTnpeoiwy 14 17 18
2UvoAo 24 24 26

210 QVWTEPW TTPOCWTTIKG TTEPIAaUBAvovTal Ta ATOPG TTOU GTTAGXOAOUVTAlI O BUYATPIKEG Kal

OUYYEVEIG, Ta OTToia €iTE £x0oUv OaveIoBEi €iTe TTAPEXOUV ATTOKAEIOTIKG TIC UTTNPETIEC O€ QUTEG, UE

v

uTToOYPa®r  avTioToixwv oUuB&ocewv  aveCapTrTou

TTEPIAAPBAvVOVTal GTO GTEAEXIOKO TTPOCWTTIKG TNG ETAIPEING.

6. TMAnpo@opicg yia T HETOXN KOl SEIKTEG ATTOTIMNONG

UTTNPEDIWY,

aA\G  KaT  ougoia

H Etaipeia €ival eionypévn oto Xpnuatiotpio ABnvwy amod Tig 23 Noeguppiou 1994. Movada

olaTrpaypdreucng atroteAei o TiTAog Twv 10 KOIVWV OVOPACTIKWY METOXWV. To MEeTOXIKO
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KepdAaio Tng etaipeiag avépxetar oe 6.300.000,00 € kai diaipeitar oe 11.250.000 koivég
OVOMOQOTIKEG WETOXEG, ovoupaoTIKAG agiag 0,56 € n kdBe pia. H Ty TG KoIVAG UETOXNG OTIG
31.12.2011, diapopewdnke o€ 0,38 Eupw. Tnv idia nuépa, n Xpnuatiotnpiakr A¢ia Tng EKTEP
A.E. avepxotav o€ 4.275.000,00 Eupw.

ZToV TTaPaKATW TTivaKa TTapoucidlovTal BAacIKES TTANPOPOPIES Kal BEIKTES yIa TNV METOXA.

NAHPO®OPIEZ KAI AEIKTEZ I'l|A TH METOXH-
ENOIMOIHMENA ZTOIXEIA
31/12/2011 31/12/2010
Tiun petoxng (Eupw) 0,38 0,54
APIBUAGC KOIVWV JETOXWV 11.250.000 11.250.000
>TOBUIOUEVO OUVOAO UETOXWV 11.250.000 11.250.000
KegpaAaiotroinon (Eupw) 4.275.000 6.075.000
AoyioTikr Agia petoxns (Eupw) 1,82 2,23
Képdn 1po @épwv ava uetoxn (Eupw) -0,45 -0,07
Képdn petd @dpwv ava petoxn (Eupw) -0,41 -0,08
P/E petd @Opwv ava PJETOXN -0,92 -6,51
EV / NMwAdoeic”) -0,91 0,31
EV / EBITDA ) 1,20 1,21

M EV: Kepahaiotroinon + Aaveiopdg — Aiabécipa — Xpedypapa
@ EBITDA: Képdn TTpo PApwV, XPNUATOSOTIKWY KAl ETTEVOUTIKWV ATTOTEAETUATWY Kl

aTTooREécEWY

7. XPNHUOTOOIKOVOUIKOI DEIKTEG

2YT'KPIZIMH NEPIOAOZ 1/1-31/12/2010

A) ZTOIXEIA ENEPTHTIKOY

2011 2010
2UvoAo TTayiwv -17,10% -17,18%
2UVOAO UTTOXPEWOEWY -26,98% -27,24%
> UvOAO evepyNTIKOU/ZUVOAO YTTOXP. 36,95% 72,39%

B) ZTOIXEIA ATTIOTEAEZMATQN

2 UVOAO KUKAOU EPYQCIWV
Képdn 1mpo @épwv

(Tocd o€ EVPM)

ZYTI'KPIZIMH NEPIOAOZX 1/1-31/12/2010
2010

-50,34%
-558,96%

2010
-43,05%
-152,29%
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APIOMOAEIKTEZ ENOMOIHMENQN ZTOIXEIQN MNMEPIOAOY 1/1-31/12/2011
TPEXOYZA 2YIKPIZIMH MNEPIOAOZ

AEIKTEZ NEPIOAOZ 1/1-31/12/2010
A) ANNOAOTIKOTHTAZ
[8iwv KepaAaiwv -22,62% -3,71%
Evepyntikou -17,62% -2,82%
B) MEPIOQPIQN
MikToU képdoug -7,35% -3,29%
Kepdwv 1Tpo popwv -98,85% -7,45%
N PEYZTOTHTAZ
"eviKA peuoTOTNTA 2,73 3,00
A) XPHM/KHZ EMIBAPYNZHZ
Xpnu/kd €€oda TTPog aTToTEAETUATA TTPO
POpwWV Kal TOKWV -2,58% -28,15%
XpNUATOOIKOVOMIKA £€00a TTPOG MIKTA KEPDN -33,88% -49,81%
E) AANEIAKHZ ENMIBAPYNZHZ
=éva TTpog idla Keaiaia 0,26 0,29
Tpatreikég & XpnuatodoTikwy MioBwaegwv
YTToXpEeWaoeIG TTPOG idia Ke@aAaia 0,04 0,06
TpatreCIKEG UTTOXPEWOEIG TTPOG idIa KEQAAAIQ 0,04 0,06

8. ZnuavTikég emIonUAvoeig/ yeyovoTa

8.1. TeyovoTa rePI6doU TTOU TTEPIARPONKAV OTIG OIKOVOUIKEG KATAOTACEIG

Katd 10 xpoviké didotnua 1/1/2011 éwg 31/12/2011 €AaBav Xwpa Ta KOTWTEPW CNPAVTIKA

yeyovoTa:

1.  H Kowvotrpagia "EKTEP A.E. - EPTEKA A.E. - ®EMEAH A.E. - INTRAKAT", oTnv otroia n
EKTEP A.E. ouppetéxel ye mooootd 24%, avaknpuyxdnke avadoxog tou épyou "AIKTYA
MEPIOXHZ ®PINOOEHZ - KHODIZIAZ" kai utroypdenke n oxeTikf ouuBaon. Kopiog Tou
épyou civar n etaipeia A.E.H. AEE. To mood Tng cUPBaONG Tou €pyou avépXeETal O€
27.264.000,00€ 1mAéov PI1A Kal n KATAOKEUN TOU TTPETTEl va €xEl OAOKANPwOEi £wg Tnv 31
lavouapiou 2014.

2. Zmg 16/11/2011 n unTpIKA €TAIPEIa ATTOOEXTNKE EKKABAPIOTIKO Onueiwpa TTepaiwong BAael

Tou N.3888/2010, yia Tnv avéleyktn xprion 2009. Metd Tov OUPWNQIOUO TNG OXETIKAG

(Tocd o€ EVPM) 57



EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

TTPOBAEWEWG YIO TN CUYKEKPIYEVN XPAON, TG ATTOTEAECHUATA TNG XPAONG WEEARBNKav Katd
000 € 54.539,48.

8.2. MerayevéoTeEpa yeyovoTa

Aev ugioTavtal onuUAvTiKG HPETAYEVEDTEPQ YeyovoTa yia Tnv Trepiodo amd 1/1/2012 kar €wg

EYKPIOEWG TWV TTAPOVTWY OIKOVOUIKWY KATACTACEWV.

8.3. EmmTwoeIg YyeyovOTWY OE OIKOVOMIKA HEYEDN

SYETIKA HE TIG ETMTITWOEIS TWV AVWTEPW YEYOVOTWVY OTA OIKOVOUIKA WEYEBN TnNG eTaupeiag

onuelwveral ol :

1. Ta atroteAéopara amo TNV €KTEAECN TOU £pyou TTou ekTeAEiTal péow TNG Kolvotrpagiag Ba
EVOWHATWOOUV TTPO0dEUTIKA, BACEl TNG TTopEiag ekTéAeong Tou £pyou. H ev Adyw K/gia Ba
EVOTTOIEITAI AVOAOYIKA £WG OAOKANPWOEWGS TOU KATAOKEUAOTIKOU TNG £pyOu.

2. Amé v mepaiwon NG xpnong 2009 n emiTrTwon avaAueTal oTnv TTapdypago 8.1.

9. MapdyovTeg XPNMUATOOIKOVOUIKOU KIVOUVOoU

H Etaipeia kar o1 emyeipfoeic Tou OpiAou ekTiBevTal OTOUG OUVABEIG XPNUATOOIKOVOUIKOUG
KIVOUVOUG TTou OIETTOUV TN AEIToupyia OMOEIdWYV  ETTIXEIPACEWY, OTIWG Kivduvol ayopdg,
OUVOAAQYUOTIKOI, TTICTWTIKOI, PEUCTOTNTAC, TAMEIOKWY POWV Kal Kivouvol elAoyng atiag atrd
MeTaBOAEC emmiTOKiWY. To AloIKNTIKO ZUPBOUAIO TTapPEXEl YPOATITEC 0dNYieC Kal KATEUBUVOEIG yia TN
YEVIKN dlaxeipion Twv KIVOUVWY, KaBWwg Kal €IdIKEG odnyieg yia Tn OIAXEipIon OUYKEKPINEVWV

KIVOUVWV, Kal KUPiwg Tov KivOuvo peucTOTNTOG.

Kivduvoc¢ ayopdc

Aedopévou OTI To OUVOAO Twv €000wv TnG ETtaipeiog TTpoépxetal amd KATOOKEUAOTIK)
OpacTNEIOTNTA €VTOG TNG ETTIKPATEIOG HE KUPIO TTEAATN TO EAANVIKG Anpdaoio, Baoikdg TTapdyovTag
eEwyevolg Kivduvou eival n ¢ATNon yia dnuéoia €pya, OTTWG eK@PAleTal amd Toug pubuoug
onuotpdTnoNng Kai avéBeong. H diamioTwon oTTol0odATTOTE QaOTOXIAg OTnNV apXIKA HEAETN

KOIVOTTOIEITAI AuECa OTNV avaBétouoa — €MIRBAETTOUCO apX TOU EKACTOTE £PYOU, TTPOKEINEVOU va
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TpotroTroINBei avédAoya n ouupfacn, HE TNV EyKpion avTtioToixou Avake@aAaiwTikou [livaka
Epyaociwv (A.TLE.).

Ta TeAeuTaia Xpoévia, AOYwW TNG MEIWOEWS TwV ONUOTTPOTACEWV dnUOCIWV £pywyv, N ETaIpEia
OTPAPNKE TTIO EVEPYA OTNV AYyopd TWV QUTOXPNUATODOTOUNEVWY £PYWV KATAOKEUNRG KATOIKIWY, O
OTT0I0OG EVEXEI TOUG YVWOTOUG KIVOUVOUG TNG CUYKEKPIUEVNG ayopds. Ouwg n éviovn TITWTIKA TAON
TWV TIHWV TWV OKIVATWY €TTNPEACE AUECO Ta aTToTeEAéOHATA TNG eTalpEiag Kal Tou Ouidou KaTd To

TpéEXOV O1AaTNUa, Ocdouévou OTI Ta TTEPIBWPIA KEPDOOUG £XOUV TTEPIOPICHEI.

H apvntiki ouykupia otov KataokeuaoTikd KAGdo dev é€xel odnynoel Tov OpiAo oTnv Trapoxn
UTTEPUETPWY  EKTITWOEWYV OTOUG  TTEPIOPIOUEVEG  ONUOTTPATACEIC TTOU  TTPAYMATOTTOIOUVTAl,
TTPOKEINEVOU va dIac@ANIoBei n duvatdTNTa OAOKANPWOEWG TOoUu £pyou, PACElI TwV AVTIOTOIXWV
TTPOdIAYPAPWY. Z& KAWia TTePITITWwOoN 0 OpIAog 8¢ Ba TTPOXWPEACEI OTNV TTPAYUATOTTOINGN EVEPYEIWV
TToU evOEXETAI va BAGWOUV TNV BETIKA QRN TTOU £XEl OTOV KATAOKEUAOTIKO KAADO PACEl TOU £pyou

TOU.

H Aioiknon Bewpei 611 Katd 10 £mTOUEVO dIACTNUA Ba TTPOCBIOPICOOUV 01 EVEPYEIEG, KUPIWG PECW
TWV QOpEéwv Tou Anpogciou, ol otroieg Ba TTpoodiopicouv TIG €EeAigelic oTnv ayopd. Méxpr Tnv
TTpaygatoTroinon autwyv, o OpiAog Tnpei OTAON AVOPOVAG ME TTEPIOPIOPO OTO EAAXIOTO Twv

aveAQOTIKWY SATTaVWY Kal dIaThpnon oNUAVTIKAG PEUCTOTNTAG VIO TNV EKPETAAAEUCN EUKQIPIWV.

2uvaAAayuarikoc Kivduvoc

NA6yw Tng dIaKOTIAG TNG dpaaTnplotroinong otn Poupavia, Kar Tn pPn evepyotroinon o€ aAAn xwpa
TOU €EWTEPIKOU, N €TaIpEia dEV AVTIMETWTTICEI TUVAAAQYHATIKOUG KIVOUVOUG, EKTOG TOU TTEPIOPITHEVOU
OuvOAAQYMOTIKOU KIVOUVOU attd Bpaxuxpovieg TTPOMNBEIEG aTTO TPITEG XWPEEG, Ol OTTOIEG gival TTOAU

TTEPIOPIOUEVOU €UPOUG, Kal CUVETTAKOAOUBa o0 Kivouvog Bewpeital aueAnTéog.

MIoTWTIKOC KAl KivOUvOoC pEUCTOTNTAC

AvaQopIikd JE TIG QTTAITACEIS TNG, N ETAIPEIQ OV QVTIMETWTTICEl ONUAVTIKEG OUYKEVTPWOEIG
TMOTWTIKOU KIvOUvou o¢ emimedo XpewoTtwv 1 [Mehatwv Tng, Tmépa Twv OlevepynBeiowv
TTPOBAEWPEWY, Ol OTToiEG ava@épovTal avaAuTIKd avd KaTnyopia amaitnong OTIG ONUEIWCEIS TwV
OIKOVOMIKWYV KaTaoTdoewyv. Aedouévou OTI Baoikdg TeAdTng TG Etaipeiag eivar 10 EAANvVIKO
Anuoaoio, Tépav Twv TUXOV KABUOTEPACEWY, Ol ATTAITACEIS QVAPEVETAI va IKavoTroinBolv aTo
oUvoAd Toug. Emriong o1 Aoimmég TTwAAoEIG TTpoépxovTal atmmd cupBoAaia TTou TrepIAauBavouv

ETTAPKEIG OI00POAAITEIC yia TNV TTAAPN ATTOTTANPWWI TOU TINAKATOS KATA TOV KaBopIouEVo Xpovo.
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ZnUelveTal OTI evOEXOMEVEG ONUOVTIKEG KABUOTEPNOEIG OTIC EICTIPAELEIC ETTITEIVOUV TOV KivOuvOo
peuoTotnTaG. O Opidog dev gpgaviCel BpaxutrpoBeauo Tpatmelikd daveloud yia Ke@dAaia Kivnong,
EVW O OpoAoyliakdg daveloudg Tou gival €10IKoU OKOTTOU KOl OTTOTTANPWVETAI aTTd TIG QVTIOTOIXES
€I0P0EG, KAl MAAIOTa 0€ XpOvo TTPWwOUCTEPO TOU TTPOYPAUMATOS TwV OpoAoyiwy. To Uyog Twv
daveiwyv dev GTOIXEIOBETEI ONUAVTIKO Kivouvo.

O Ouihog yia Tn diac@aAion TG eUPUBUNG AEIToupyiag Tou, TTPAYUATOTTOIEl, aXeOOV OTO GUVOAO TWV
TEPITITWOEWY, £EO6QANCT TWV UTTOXPEWOEWY TTPOG TTPONNBEUTEG Kal UTTEPYOAGRBOUG KaTd TO XPOVO
giompaéng Twv avTioTOIXWV ONUIOUPYNUEVWY  aTTAITACEWY OTTd Ta €pya KAl TIG  AOITTEG

OpacTNPIOTNTEG.

Kivduvoc rausiakwyv powv Kal uerafoAwv suAoync aiac Adyw S1aKUUAVOEWY OTA EMTITOKIA

Ta Aseitoupyikd@ £€000a Kal €I0P0EC TNG ETAIPEIOG €ival OUCIWOWS AVETTNPEACTA ATTO UETAPROAEG OTIC
TINEC TwV ETITOKIWY, OIOTI TIpoépXovTal atmd £pya €O0WTEPIKOU TA OTIOI0  UTTOKEIVTAI O€
KATAOKEUAOTIKG oupBoAaia oTabepnig agiag kal wg ek TOUTOU aTTodidovTal OTO EYXWEIO VOUIoUA, TO

oTT0i0 UTTOKEITAI O€ TTEPIBAAAOV VOUIOUATIKNG GTABEPATNTAG KAl OXETIKA XauNnAoU TTANBwpPIouOU.

MNa 1a ddvela KAl TIG AOITTEG EVTOKEG UTTOXPEWOEIG, OTTWG TIG XPNMATOBOTIKEG MICOWOEIG, TNG
eTAIPEIOG evuTTAPXEl Kivduvog atmdé Tnv OloKUPAvOn Twv ETITOKIWY, O OTroiog €ival TTOAU
TTEPIOPIOPEVOG AOYW TOU OXETIKA MPIKPOU UWoug Toug. O kivduvog Trnyddel amd 1o yeyovog OTl Ol
OUPQWVIEG €ival EKPPAOPEVEG O KUUAIVOUEVO €TTITOKIO, ouvdedepévo pe 1o Ociktn EURIBOR. H
augnon/peiwon tou EURIBOR katd pia mooooTicia povdda Ba emépepe oe €Thoia Bdaon
aug¢non/peiwon Twv TOKWV Katd €8.377,13 kai avrioTtoixa 106TT00N  MEiwon/avénon  Twv

ATTOTEAECPATWYV TTPO POPWV.

10. EvOeXOUEVEG UTTOXPEWOTEIG KAI ATTAITAOEIG

Katd tnv ekTipnon tng d10iknong dev UTTAPXOUV ONUAVTIKEG EVOEXOUEVEG UTTOXPEWOEIG, YEYOVOGS TTOU

emBeRalwveTal atrd TOUG VOUIKOUG CUHMBOUAOUG TNG €TaIPEIaC.
O1 evdexOueVEG QTTAITACEIC, Ol OTTOIEG TTPOKUTITOUV aTTO OIKAOTIKEC OIEKDIKACEIC TNG ETAIPEIAC,

avayvwpifovtal Katd TNV TeAEoIBIKIa TNG KABE UTTOBECEWG, Kal dev TTEPIAAUBAVOVTAI OTIG TTAPOUCEG

OIKOVOMIKEG KATAOTAOEIG.
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11. NpobéobeTa oToixeia Kal TTAnpo@opieg

«a. H ouvoAIKA eTTITTTWON TWV TTAPATNPACEWY TNG €KBEONG ETTICKAOTTNONG TOU OPKWTOU EAEYKTH
AoyioTA oTnv KaBapr B£on Kal Ta ATTOTEAEOUATA PETA ATTO POPOUG, OE TTEPITITWAEN TTOU O TUTTOG
NG '‘EkBeonG cival Pe eCAIPETEIC TTOU ETTNPEACOUV TN YVWHN TOU EAEYKTH. Z€ TTEPITITWON TTOU O
TUTTOG TNG €KBeong eival Pe Bépata EUeaong, YIVETAI CUVOTITIKA TTapoucioon Twv e&v Adyw
BepdTwy. Ze TTEPITTTWON OE TTOU O OPKWTOG €AEYKTAG AOYIOTAG, EKQEPEI APVNTIKH YVWUN N
apveital va ekK@Epel yvwn, tapatifetar o Adyog TnG dpvnong»: Aev ouvérpee TETOIA

MEPITTITWON.

«B. O1 avéheykteg @opoloyikd xpnoeig»: MeplAappdvovral OTIG TTAPOUCEG OIKOVOMIKEG

KOTOOTAOEIG.

«y. i) Ze TepirTwon PETABOAAG OTIG AOYIOTIKEG TTONITIKEG 1 EKTINNOEIG, ava@EépeTal TO €id0G TNG
METABOANG Kal n €TTITTITWON, €QOOOV €ival ONUAVTIKF, OTA OTTOTEAEOUOTA PETA aTTO POPOUG KAl
SIKalwPaTa peiowneiag, KabBwg kal otnv Kabapry B€éon Twv PETOXWV TNG €TAIPEIAS yia TNV
TpéXouaa TTePiodo.

ii) Z& TTEPITTTWON TPOTTOTTOINCEWY TTOU ETTEPYXOVTAI YIA OTTOIOONTTOTE AOYO (OTTWG EVOEIKTIKA
amd  UETAPOAR OTIG AOYIOTIKEG TTOMNITIKEG, O10pBwon AdBoug 1 uioBETnon véou OleBvoUg
AOYIOTIKOU TTPOTUTTOU), OTIG 1O dnNUOCIOTTOINUEVES OIKOVOMIKES KOTAOTACEIG TNG TPEXOUCAG KAl
TNG TTPONYOUNEVNG OIKOVOMIKNG XPAONG, QVAPEPETAL:

— TO €idOG TWV TPOTTOTIOINTEWY,

— Ol EMTTWOEIC TOUG OTOV KUKAO €pyaciwyv, OTA aTToTEAEOUATA PETA ATTO POPOUG Kal
SIKalwpaTa gelowneiag, KabBwg Kal oTnv kabapr) B€on Twv PETOXWV TG ETAIPEIG,

— n onueiwon Twyv TTEPIODIKWY OIKOVOUIKWY KATOOTACEWY, OTTOU YiveTal AETTTOUEPNS
avag@opd oTIG WG Avw TPOTTOTTOINOEIG.

i) Ze TTEPITTTWON AVOTAGIVOUNONG TWV CUYKPITIKWY OIKOVOUIKWY OTOIXEIWY avagEpETal TO
YEYOVOG KAl N ONPEiwon Twv TTEPIOBIKWY OIKOVOUIKWY KATAOTACEWY, OTTOU YIVETOI AETTTOUEPNG
avagopa.

Agv mpayparomoindOnke kKapia METABOAR, Tpomomoinon R avarafivopnon wg

AVOPEPOVTAI AVWTEPW.

«b. i) Zeg TIEPITITWON ETAIPIKWY YEYOVOTWY OTTWG €gayopd, TTWANGCH, OuyXwveuon AAANg
eTaipeiag 1 kKAadou, atrdéoyion kKAddou kal avadidpBpwon TapaTtibevtal ol BAcIKEG TTANPOPOPIES
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yla To yeyovog, cuutrepiAapBavouévng Kal TNG NUEPOUNvViag TTpayuatotmoinong tou. EmimmAéoy,
oTnNV TTEPITITWON TTOU TA €V AOYW YeyovoTa £TTEQEPAV PETABOAR GUVOAIKA O€ TTOOOOTO Gvw TOU
25%, oTov KUKAO epyaoiwv, f / Kal oTa atmmoTteAéopara PeTd amd @Opoug Kal SIKAIWPATA
pelowneiag, f / kai atnv Kabapr 8éon Twv PETOXWYV TNG ETAIPEIOG, AVAPEPETAI N ETTITITWON OTA
TTapaTrévw PeyEdn (TTood Kal TToC0aTO). ».

ii) Ze TepiTrTwon OIAKOTIAG EKPETAAAEUONG QVAPEPETAlI TO YEYOVOG Kal TrapaTifevial kar
eNdyI0TO Ta PBacikd peyédn (KUKAOG epyaaiwy, KEPON / CNUIEG TTPO POPWY, XPNHATOSOTIKWY,
ETTEVOUTIKWYV QATTOTEAECUATWY Kal ATTOCRECEWY, ATTOTEAEéOUATA TTPO POPWYV TNG OIAKOTTEICAg
EKMETAAAEUONG) yIa Tnv TpEXouoda Tpiunvn TTEPIOdO Kal CWPEEUTIKA ammd Tnv €vapgn Ttng
OIKOVOUIKAG XPAONG MEXP!I TNV nuepopnvia AAgNG Tng TPEXOUOOG TTEPIODOU, WE QVTIOTOIXN
TTOPAOECN YIa TIG OUYKPIOIUEG EVOIGUEDEG TTEPIOOOUG TNG AUECWG TTPONYOUUEVNG OIKOVOUIKAG
Xpnong.

MepiAapBdvovTal OTIG TTAPOUCES OIKOVOUIKEG KATAOTACEIG.

«E. 2€ TEPITITWON AAAAyRS TNG OIKOVOUIKAG XPNOoNG TNG ETAIPEIAG, avaPEPETAl TO YEYOVOGS Kal Ol
AOyol TNG aAAQYAG, ME ETMICHAPAVON OTN UN CUYKPICIHOTATA TWV OIKOVOMIKWY OTOIXEIWV TNng
TPEXOUOAG TTEPIODOU OE OXECN ME TNV AVTIOTOIXN TTEPIOOO TNG TTPonyouuEvng Xprong. EtimTAéov
TTapatiBevial kar' eAdxioto Ta PBacikd peyEOn (KUKAOG epyaciwy, atmmoTeAéCPOTA PETA aATTO
@opoug Kal dIKalwuaTa pelowneiag, kabapr) B€on Twv PETOXWY TNG ETAIPEING), TNG TPEXOUOOG
TTEPIOOOU E TA AVTIOTOIXO GUYKPICIUA PEYEDN TNG TTEPIOSOU TOU TTPONYOUHNEVOU ETOUG. »:

Aev ouvéTpede TETOIA TTEPITITWON YIA TNV ETAIPEIA N} TIG EVOTTOIOUMEVEG ETAIPEIEG.

«OT. Z€ TIEPITITWON TIOU Ol OIKOVOMIKEG KATOOTACEIS TG eTalpeiag TepIAauBAavovTal OTIG
EVOTTOINUEVEG OIKOVOMIKEG KATOOTAOEIG TTOU KATOPTICOUV AAAEG €Talpeieg, avagEpovTtal ol
ETTWVUHIEG TWV ETAIPEIWV QUTWYV, N XWpPa ThG £€0pag TOUG, TO TTOCOOTO CUMMPETOXNG TOUG OTO
METOXIKO Ke@AAQIO TNG eTaIpeiag Kal n PEBODOG E€VOWUATWONG TOUG OTIG EVOTTOINUEVEG

OIKOVOMIKEG KATAOTACEIG.»: AEV CUVETPESE TETOIO TTEPITITWOT).

«{. To TT000 TWV UPIOTAPEVWY EPTTPAYHOTWY BAPWV.»:
Karda tnv 31/12/2011 ve@ioTtaral gutmpdyparo Bdpog Trooou €3.500.000,00 erri
OIKOTTESOU  KUpIOTNTAG TNG eTaipeiag  évavrl  e§ao@aAicewg HAKpOTTPOOEoHOU

oloAoylakou daveiou.
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«n. O1 médong @uocwg emidikeg 1 uTTd dlaiTnaia dIAPOoPEG TNG ETAIPEING, KABWGS Kal aTTOPACEIg
OIKAOTIKWY A dIAITATIKWY OpPYAvwY TIOU eVOEXETAI va E€XOUV ONMUAVTIKA ETTITWON OTnV
OIKOVOUIKA KatdoTaon A AsiIToupyia TnNG.»:

Agv umrdpyouv €TTiSIKEG OTTAITACEIG KOI UTTOXPEWOEIG TTOU €EVOEXETAI VA €XOUV

ONMAVTIKA ETITITWON OTNV OIKOVOUIKN KATAOTAON 1 AEITOUPYia TNG ETAIPEIAG.

«0. O apIBudG Tou aATTACXOAOUNEVOU TTPOCWTTIKOU OTO TEAOG TNG TPEXOUOOG TTEPIGDOU Kal TNG

avTioToIXNG TTEPIOGDOU TNG TTPONYOUMEVNG XPRONG.»:
MepiAapBaveral OTIG TTAPOUCES OIKOVOMIKEG KATAOTACEIG.

«l. Ta Tood Twv TTWAACEWY Kal ayopwyv (ayabwv Kal UTTNPECIWY) CWPEUTIKA atrd Tnv évapén
TNG OIKOVOMIKAG XPAONG KAl Ta UTTOAOITTA TWV ATTAITACEWY KAl UTTOXPEWOEWY TNG ETAIPEIQG OTN
AAEN TNG Tpéxouaag TTePIGOOU, TTOU £XOUV TTPOKUWEl aTTd OUVAAAQYECG TNG PE TA CUVOEDEUEVA
Mépn, OTTWG auTd opifovtal atrd 1o AAIT 24, pe diakpITh TTAPABEGN TWV CUVOAIKWY ANOIBWYV Kal
MeEAWYV TNG B10ikNoNG, KABWS KAl TWV GUVOAAGYWYV TOUG.»:

MepiAapBdavovTal oTIG TTAPOUCES OIKOVOUIKESG KOATAOTACEIG.

«l0. Zg TTEPITITWON TTOU OTNV TPEXOUOO TTEPIODO N ETAIPEI TTAUEI VA KOTAPTICEl EVOTTOINUEVEG
OIKOVOMIKEG KOTAOTACEIG, AVAPEPETAI TO YEYOVOG KAl N QITIA TTOU TO TTPOKAAEDE. »:

Agv ouvéTpee TETOIA TTEPITITWON.

«IB. KadBe AGAAN ouciwdng yia Toug ETTEVOUTEG TTANPOQPOPIO WG TTPOG TN XPNUATOOIKOVOUIKN
KardoTaon Kal TV Tropeia Twv OpacTnpIOTATWY TNG ETaIpEiog MPEXPI TNV  nUEPOMNvia
ONUOCisUoNG TWV TTEPIOBIKWY OIKOVOUIKWY KATAOTACEWV. »:

MepiAappdvovTal oTIG TTAPOUCES OIKOVOUIKES KATAOTACEIG.

12. AkoAouBoUpeveg AoyIOTIKEG apPXEG

12.1. Evomroinon emixeipRoswyv

Ouyarpikég: Eival 6Aeg o1 eTaipeieg TTou dloIKoUvTal Kal EAEyxovTal, AUeca A EUUEDA, atmd GAAN
eTaipeia (UNTPIKA), €iTe YEOwW TNG KATOXNG TNG TTAEIOWPN®IOG TWV HETOXWYV TNG ETAIPEiOG OTNV
oTroia €yive n emmévouon, €iTe HEOW TNG €6APTNON TNG ATTO TNV TEXVOYVWOIA TTOU TNG TTOPEXE! N

eTaIpEia.
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H EKTEP A.E. evoTtroiei TTAfpwg Tn BuyaTtpikry (OAIKA evotroinon) pe Tnv péBodo Tng e€ayopdg
a1Td TNV NUEPOMNVIA TTOU QTTOKTATAI O €AEyXOG ETT QUTWYV KaI TTAUEl va TIG €VOTTOIEl aTTd TNV
nuepounvia TTou TETOI0G €Aeyxog Oev ugiotatal. H efayopd BuyatpikAg amd Tov Opiho
AoyioTikoTroieital Bdoel TG peBddou TG ayopds. To KOOTOG KTAONG MIOG BuyaTpikAg €ival n
evAoyn agia Twv TTEPIOUTIAKWY OTOIXEIWV TTou dOBNKAV, TWV PETOXWY TTOU £Kk&OONKAV KAl TwV
UTTOXPEWOEWY TTOU avaARPONKav KaTa Tnv nuepounvia TG aviaAAayng, TTAEov TuXOv KOOTOUG
dueca ouvdedepuévou pe TNV auvaAAdayn. To k6aOToG ayopdg TTépav TnG eUAoyng agiag Twv i
MEPOUC OTOIXEIWV TTOU ATTOKTABNKAvV, Kataxwpeital wg utrepadia. Av To OUVOAIKO KOGTOG TNG
ayopdag eival HIKpOTEPO aTTd TNV €UAoyn agia Twv eTTi HEPOUC OTOIXEIWV TTOU ATTOKTABNKAV, N

Ol10pOopd KATaXWPEEITAI AUECT OTA ATTOTEAETUATA.

AIETAIPIKEG guVaAAayEG, UTTOAOITTA Kal PN TTPAyHaToTroiNuéva KEPON atmd ouvaAAayEéC PETAEU
Twv eTaipeidv  Tou Opidou atraAeigovral. O un  TTpayuatotroinuéves  CnUIEG,  €TTIONG
atraAgipovTal, €kTOC €dv n cuvaAAayn TTapéxel evoeifelc armmouciwang, Tou HeTaPIBacBévTog
oToixeiou evepynTikoU. O1 AOyIOTIKEG ApXEG TwV BuyaTpIKwy £XOUV TPOTTOTTOINBEI WOTE va gival

OMOIOPOPYEG PE QUTEG TTOU €XOUV UI0BeTNBEl atTd Tov OpiAo.

Koivotrpagieg: Eivar o1 cupfatikoi dlokavoviopoi, oUP@wva JE TOUug oOTroioug dUo0 A
TEPIOCOTEPA PEPN AVOAANPBAVOUV UIA OIKOVOUIKT) dpaoTNPIOTNTA TTOU UTTOKEITAI O€ ATTO KOIVOU
éAeyxo. ATTd KoIvou £AeyxOG gival N CUMBATIKA KATOVOWL TOu €AéyXOu TTAVW OE I ETTIXEIPNON,
onAadn Tng duvatoTNTAG va KATEUBUVETAI N OIKOVOMIKN Kal ETTIXEIPNUATIKY TTOMITIKA HIAg
ETTIXEIPNONG, OUTWG WOTE va AdpBdavovTal atrd Koivou o@éAn atrd TiG dpacTnpIdTNTES TNG.

O oupBaTikdg dIakavovIOUOS TTPOPRAETTEI TOUG OPOoUG €AEYXOU TWV HEPWY OTNV KOIVOTTpaSia,
OUVETTEIQ TwV OTTOIWYV, KOVEVAG ATTO TOUG KOIVOTTPOAKTOUVTEG Oev WTTOPEl va €AEyXeEl TN
dpacTnEIOTNTa TNG KolvotTpasiag amd puévog Tou. To yeyovog autd atroTeAEi Kal TNV oudia Tng
koivotrpaciag. O ouufaTikdg dIakavoviouog TTPoadiopilel eGv n Aqwn KATToIWY GTTOPACEWY YIa
TNV €TITEUEN TWV OTOXWV TNG KolvoTTpaciag, XpeIaleTal TN cuvaiveon OAwWV Twv HEPWYV A HIAg
OUYKEKPIUEVNG TTAElown®iag. ZTo cuufaTikd SlaKavoVvIoUO WTTOPEl va katovouddleTal TTolog Ba
givar o dlaxeIpIoTrG TNG KoIvoTTpatiag, o oTroiog dev eAEyXel TNV KoivoTTpagia, aAAG evepyei yéoa
OTO TTAQICIO TNG OIKOVOUIKAG Kal ETTIXEIPNMOTIKAG TTOMITIKAG TTOU £XEl oUPPWVNBEl atrd Toug
KOIVOTTPOKTOUVTEG.

O1 ouppeToxéc NG €taipeiag o€ KovotTpagieg Tou €£xouv oucoTtaBei tmpo Tng 1/1/2005
evotrolouvTal ye TN pEBodo Tng Kabaprg Oéong. Zupewva pe Tn p€Bodo TG Kabapric ©éong n

eTévduon oTnv KolvotTpadia avayvwpifetal apXIKd OoTo KOOTOG KTHONG Kal avatrpocapudleTal
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avaAoya pe TIG HETABOAEG oTa idia KeAAaId TNG. To KEPDOG 1N n ¢NUIG TOU KOIVOTTPAKTOUVTOG
pépoug TrepIAapBavel To PEPIBIO TOU OTa ATTOTEAEOUATA XPAONG TNG KolvoTTpagiag. H eTaipeia o€
KABe TrepiTTwon avayvwpilel Aueca OTa aTmOTEAECUATA TNG OTTOIAdNTIOTE UTTOXPEWwaON N
0éopeuon Papuvel Tic Koivotrpatieg kal yia TIG OToieg, oI TeAeutaieg dev dUvartal va
QVTOTTOKPIBOUV.

H etaipeia avayvwpilel ta avaAoyoUvia QTTOTEAEOUATA TwV  KOIVOTTPAgIWY, OTTWG TNG
KOIVOTTOIOUVTaI KOT& TTEPiodO. 2Tnv evoTroiNuévn OIKOVOUIKA KOTAoTOON, TTPOCApPPOlEl Ta
QVWTEPW ATTOTEAETHATA YIA TIG KOIVOTTPAEiEG TTOu Oev £€XOUV OAOKANPWOEl TO £py0 TOUg, BACEl
Twv opIlopévwy YIa Ta KOTAOKEUAOTIKA cuuBoAaia. O1 Tuxov utrepYOAaBIKEG €pyaaiec TTou
avaAapBavovtal atrd Tnv EKTEP A.E. yia Aoyapiaopud koivotrpagiiov CUPPETOXAG TNG, TNpouvTal
WG €pya evw dev atTaAgiQovTal KAaTd TNV voTToinon.

MNa TIg KOIVOTTPAgie¢ CUPUETOXNG TNG Taipeiag TTou cuoTtddnkav petd Tnv 1/1/2005 akoAouBeital

N avaAoyIKr evOTToinon.

2uyyeveig: Eival o1 emIXeIpAOEIG OTIG OTTOIEG N ETAIPEIQ PTTOPEI VO AOKNOEI GNPAVTIKY ETTIPPON
aAAd dev TTANPOUV TIG TTPOUTTOBECEIC WOTE VA XAPOKTNPIOTOUV BUYATPIKEG €iTE CUMMPETOXN O€
kolvotrpagia. Or TTapadoxég Tmou xpnoigotroidnkav amoé tnv EKTEP A.E. cuviotouv 611 1O
KatexOuevo mmocooTd peTatl 20% kai 50% OSiKaiwpdTwy WYAPOU piag eTalipeiag uTTodONAWVEI
ONUAvTIKA €TTIPPON TTAVW OTnNV €TalpEia auTr). ETTevoUOEIC O OUYYEVEIC ETTIXEIPAOEIS APXIKA
avayvwpifovrtal oTo KOOTOG Kal Katotv Bewpouvtal OTI xpnoigotroinBouv 1n péBodo Tng

kaBaprg Béong.

To pepidio TnG eTaipeiag oTa KEPSON 1 TIG {NUIEG TWV CUYYEVWV ETTIXEIPACEWY PETA TNV £¢ayopd
avayvwpeigeTal OTa ATTOTEAEOUATA, EVW TO WEPIBIO TWV UETABOAWY TWV ATTOBEUATIKWY WETA TNV
eCayopd, avayvwpiletal ota amoBepatikd. O cwpeupéveg HETABOAEG eTTNPEACOUV TNV AOYIOTIKN
agia Twv €TevOUCEWV 0€ OUYYEVEIG emixelprioelg. OTav n CUPUETOXNA TNG eTalpEiag oTig (NUIEG O€
MIa ouyyevh emmixeipnon 10o0tal | utrepPaivel T CUUMETOXA TNG OTN GUYYEVA ETTIXEipnon,
OupTTEPIAGUBAVOUEVWY  OTTOIOVOATTOTE  GAAWY  ETTICQOAWY OTTAITACEWY, N ETalpeia  dev
avayvwpiZel TTepaITEPW (NUIEG, €KTOC Kal av €xel KOAUWElI UTTOXPEWOEIC 1 €XEl EVEPYNOEI
TIANPWHEG €K PEPOUG TNG OUYYEVOUG ETTIXEIPNONG KAI £V YEVEI EKEIVWV TTOU TTPOKUTITOUV ATTO ThV

METOXIKA 1810TNTA.

Mn Trpayuartotroinuéva KEPON atrd GUVOAAQYEG WETAEU TNG ETAIPEIOG KAl TWV OUVOEDEUEVWV
EMIXEIPOEWY aTtraAgipovTal Kard To TIO000TO OUMPMETOXNG Tou Opidou OTIC Ouyyeveig
ETTIXEIPACEIC. Mn TTpayUaTOTTOINUEVEG (NUIEG aTTOAEiQovTal, €KTOG €Av N OuvaAAayr TTApPEXEI
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evoeitelc amopegiwong Tou peTaBIfacBévTog aToixeiou Tou evepynTikoU. O1 AOYIOTIKEG apXEG TwV
OUYYEVWV ETTIXEIPAOEWV €XOUV TPOTTOTTOINBEI WOTE VA €ival OUOIOUOPPES WE AUTEG TTOU £XOUV
ui0BeTnBei atrd Tov Opiho. Ta evdoeTalpikd UTTOAOITTA KOl O EVOOETAIPIKEG CUVOAAAYEG KABWG
Kal Ta KEpON Tou Opidou TTOU TTPOKUTITOUV aTTd aUTEG Kal Oev £XOUvV TTPAYHATOTTOINBEI akdun,

atraAgipovTal Katd TNV oUVTAgn TWV EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV.

12.2. Evowpara Tdyia TTEPIOUCIOKA OTOIXEIN

Ta evowpara Tayia TTEPIOUCIAKA OTOIXEIO OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIS OTIG
agieg ktong Toug. Katd tnv 1 lavouapiou 2004 Ta 1810KTNTA YATTEDA-OIKOTTEDA KAl KTipId TNG
eTaIpEiag ammoTiundnkav oTnv €UAoyn aia Toug n otoia Tpoodiopiocdnke Bdoel PeAETNG
QVAYVWPIOUEVWY aveEAPTNTWY EKTIUNTWY aKIVATWY. ETTiong, katd Tnv &v AOyw nuepounvia o
IDIOKTNTOG PNXAVOAOYIKOG €EOTTAIONOG aTTOTIUABNKE OTO OTTOORECIYNO KOOTOG QVTIKATACTAONG
Tou. O1 aéieg auTég atreikoviovTal PEIWPEVEG: (a) KATA TIG CUCCWPEUNEVEG aTTOORECEIS Kal (B)

TNV TUXOV aTTagiwon Twv TTayiwv.

To apxIké KOOTOG KTAONG KATTOIOU AKIVATOU, £YKATAOTAONG ) €6OTTAICUOU atroTeAeiTal atrd Tnv
TIUA ayopdg CUMTTEPIAOUBAVOUEVWY TWV OACHWY EI0QYWYAG KOl TWV N ETTIOTPEQPOUEVWV
@POpwV ayopds, KABwG Kal OTToI0dNTTIOTE AVAYKAi0 KOOTOG, WOTE VA KATOOTEl TO TIAYIO
A&IToupyIKG Kal €TOIMO yIa TNV KaTd TTpoopioud xpAon Tou. O1 peTayeveéOTEPEG DATTAVEG TTOU
dlevepyoUvTal g€ OXEON ME EVOWMPATO TTAYIO TTEPIOUCIAKA OTOIXEIQ, KE@aAaloTrolouvTal HoOvov
6tav aug¢dvouv Ta PEANOVTIKA OIKOVOMIKA Oo@EéANn TTou avapévetal T Ba TTpokUuyouv atrd Tnv
eKMETAANEUON TWV eTTNPealdpevwy aToixEiwv. OAeG 01 GAAEG DATTAVEG ETTIOKEUWY, CUVTNPACEWY

KATT. TWV TTayiwv KaTaxwpouvTal oTa £€00a TNG XPAoNG VTGS TNG OTTOIOG TTPAYHATOTTOIOUVTAI.

Katd tnv améoupon | TTWANON KATTOIoU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atmmooBéoelg diaypd@ovtal atmmd TOUG QVTIOTOIXOUG AOyapIaopoUg Tn XPOVIKA
TEPiIOdO TNG atrdouPoNnG f TG TTWANONG Kal Ta OXETIKA KEPSON 1 ¢nuieg avayvwpifovtal oTa

atroTeAéopaTa Xprong.

O1 ammocBéocic empPBapuvouv Tnv Kardotaon AmoTteAeopdtwy XpAoewg, ye Bdon tnv oTabepn)
pEBOBO armrdéofBeong, kaB' OAn Tn OIGPKEIA TNG EKTIMWHPEVNG WEEAINNG CWNAG Twv TTAYIWY
AEITOUPYIKWYV TTEPIOUCIAKWY OToIXEiwv. O1 edaIKEG eKTAOEIS dev atmooBévovTal. H eKTIHWPEVN

di1dpkela TNG WPEAIING CWAG, KATA KaTnyopia TTayiwv, £xel we EAG:
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KTApia 40 €tn
MnxavruaTta Kal EyKaTaoTACEIG 5-15 €1n
MeTagopikd yéoa 8-10 €1n
"‘ETriiTAa kail AoIttog €6OTTAIONOG 4-7 €1n

O1 utroAciguaTikéc agiec kar ol wWEEAINEG CWECG TwV EVOWMATWY Trayiwv UTTOKEIVTAlI O€
emaveCéTaon o€ kKABe €TroIo I00AoyIGUO. OTav o1 AOYIOTIKEG afieC Twv evOwUATWY Trayiwv
utrepBaivouv TNV avakTAoIun aia Toug, ol dIapopES (ATTOPEIWON) KaTaxwEoUvTal ws £€0da aTa

atroteAéopara.

12.3. Acwparta ayia

Ymepadia

H utrepagia avtirpoowTrelel To €mITTAéoV TipnPa 1Tou KAataBdaAAeTal ammd tov Opiho yia Tnv
QTTOKTNON VEWV OUYATPIKWY  ETAIPEIWV, KOIVOTTPOEIWY KOBWG KAl OUYYEVWV  ETAIPEIWV.
MpokUTITEl TG TN OUYKPION TOU TIUAMATOG TTOU KATORAAAETAI yia TNV aTTOKTNON diag véag
eTaipeiag Pe TRV avaloyouca otov Opiho g€UAoyn a&ia Twv 16iwv KeQaAaiwv TnG, Katd Tnv
nuepounvia TG amoktnong. H utrepagia Tou TTPOKUTITEI ATTO TNV OTTOKTNON TWV VEWV
BUYATPIKWY ETAIPEIWV KAl KOIVOTTPALIWY EUPAVICETal OTIC AQOWWUATEG akivnToTToINoEelg. Kdabe
XPOVo dlevepyeital EAeyX0G TNG UTTEPAEIAG yia TUXOV OTTOMEIWOT, N OTToid UEIWVEI TO APXIKO
000, OTTWG AUTO ATTEIKOVICETAI OTOV I00AOYIOUO. KaTd Tov UTTOAOYIOHO TwV KEPBWV 1 {NHIWV
TTOU TTPOKUTITOUV OTTO TNV TTWANCN CUPHMETOXWYV, AauBaveTal uttdwn n Tuxov utrepagia tng Tpog
TTWANOCN ETAIPEIOG.

MNa Tnv euxepéoTepn dIEKTTEPAIWAN TWV EAEYXWV aTTolEiwong (impairment test), 1o 006 NG
utrepagiag KataveéueTal o€ POVAdEG dnuioupyiag TapIaKwy powv. H povada Tapeiokwy powv
gival n PIKPOTEPN TTPOCDIOPICIUN OudAda OTOoIXEiWV evePYNTIKOU TTOU OnuIoUpyEl aveEdpTnTEG
TAMIAKEG POEC KAl AVTITTIPOCWTTEUEI TO ETTITTEO0 OTO OTT0I0 0 OMIAOG CUAAEYEI KAl TTAPOUCIALEl TO
OIKOVOWMIKG GTOIXEIO yIa OKOTTOUG €0WTEPIKNG TTANpo@opnong. H atmmoueciwon yia Tnv utrepacia,
KaBopileTal ue TOv UTTOAOYIOHO TOU QVOKTHGIMOU TToo0U aTTd TIG JOVADES TAMIAKNAG POAG ME TIG
oTroieg ouvdéetal n utrepadia. ZnuiEG aTToueiwaong TTou oxetiCovral We Tnv utrepadia, oev
MTTOPOUV va avTIoTPO@OUV Ot WEAAOVTIKEG TTEPIOdOUG. O Opihog TTpayuatoTrolei Tov €TACIO
éAeyxo yia atropeiwon utrepadiog oTig 31 Aekepufpiou NG ekdoToTe XPAONG.

2TNV TTEPITITWON TToU N eUAoyN agia Twv 18iwv KEQAAaiwv KaTd TNV nUEPOMNVia £gayopdg Wiag

eTAIPiaG €ival YeyaAlTepn atmd TO TiPNPa TTou &GONKE yia TNV ATTOKTNOA TNG, TOTE TTPOKUTITEI
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apvnTikn utrepadia (€0o0d0), n oToia KaTaxwpeitar am eubeiag wg €00d0 OTNV KATAOTOON

QATTOTEAECUATWV.

NoyIoHIKG TTpoypaupaTa

Ta Aoyiopikd TTpoypdupaTa ag@opouv To KOoTog ayopdg. Or datmmdveg Tou evioxUouv N
ETTEKTEIVOUV TNV aTTOO00N TWV TTPOYPAPUATWY AOYICHIKOU TTEPA OTTO TIG APXIKEG TTPOdIAYPAPES
TOUG, avayvwpifovtal wg KePaAalouxXiK Oatrdvn Kal TTPooTifevial oTo apXIkd KOOTOG Tou
AoyiopikoU. O1 ammooBEceIC Twv AOYIOHIKWY TTPOYPOUMATWY €mMRaplvouv TOo Aoyapiacuo
QTTOTEAEGUATWY PE TNV PEBOOO TNG OoTaBEPNG atrdéoReang, kaB' OAn Tn OIGPKEID TNG WPEAIUNG

CwnG Toug. H ekTipwpevn diapkela TNG WPENING (wn¢ Toug gival atTd 1 €wg 5 €1n.

12.4. Atropciwon agiag oTolxEiwv evepynTIKOU

Ta oToIXEia TOU €vePyNTIKOU TTOU £XOUV ATTPOCBIOPIOTN WEEANIUN Cwr dev atrooBévovTtal Kal
UTTOKEIVTAlI Ot €AEyXO OQTTOMEIWONG €TNOIWG KOBWG €Tmiong kal 6tav  KATTola  yeyovoTa
KatadeikvUouv OTI N AoyIoTIKA agia utropei va pnv gival avakTAoIun. Ta oToixeia Tou evepynTikou
TTOU aTTOOREVOVTAl UTTOKEIVTAI O EAEYXO ATTOUEIWONG TNG agiag Toug &Tav UTTAPXOUV EVOEIEEIS

OTI N AoyioTIKN agia Toug dev Ba avakTnOEi.

KaBapn afia TTwAnong Bewpeital To 1000 atmd TNV TTWANGN VOGS OTOIXEIOU TOU £vePyNTIKOU OTA
TAQioI0 pIag ap@oTepoBapoulg CuvaAAayrg oTnv otroia Ta pépn €xouv TTANPN yvwon Kal
TTPOOXWPOUV OIKEIOBEAWG, PETA aTTd TNV agaipeon KABe TTpdoBeTou dueco KOOTOUG dIABeoNg
TOU OToIXEiou evepynTikoU, evw aia xpriong civar n Tapoloa adio Twv EKTIHWHEVWV
MEAAOVTIKWV TOAMIOKWY POWYV TTOU AVAPEVETAI VO €I0PEUCOUV OTNV ETTIXEipnon atrd Tnv Xpnon
€VOG OTOIXEIOU evepyNTIKOU Kal atrd Tnv &1a0ear] Tou 0To TEAOG TNG EKTINWHEVNG WPEAIING CWNAS

TOU.

AvTIAOYIOPOG CNuIGG aTTopeiwong TG agiog TTEPIOUCIAKWY OTOIXEiwV TTou AoyioBbnke o€
TTponyouueva £€1n, Yivetal Jovo OTav UTTAPYXOUV IKavEG evOeiEelg OTI n atTopgiwon autr) &ev
UTTApxEl TTAEOV 1 €XEl MEIWBEI. ZTIGC TTEPITITWOEIG AUTEG O AVWTEPW QVTIAOYIOUOG avayvwpideTal

wg £€0000.
12.5. Erevduoeig d1a0éoipeg Tpog TWANoN
O1 "emrevduoelg O10B€oiyeg TTPOG TTWANCON" a@opouv £TTeEVOUCEIS Ol OTTOIEG AVOUEVETAl va

OlapKECOUV YIa MIa adpioTn XPOVIKH TTEPiIodo, aAAG TTou pTTopoUlvV va TTwAnBouv dueca o€
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TEPITTTWON  avAykng pPeucToTNTag R aANayAg oOTa  emTOKIA. AUTEG Ol €TTEVOUOEIS

oupTTEPIAOUBAVOVTAl OTA N KUKAOQOPIaKA AOITTA GTOIXEIO EvEPYNTIKOU.

O1 ayopoTTwAnaoicg eTevOUOEWY KATOXWPEOUVTAI JE TO KOOTOG Ayopdag TOUG KATA TNV NUEPOMNvia
EUTTOPIKAG OUVAAAQYNG, N oTToia gival N NUEPOPNVia OTTou N eTalpeia BETUEUETAI VO ayopdoEl 1
va TTOUAACEI TO TTEPIOUTIAKO aToIxEI0. To KOOTOG ayopdg TrepIAGUBAvEl TIG BATTAVEG CUVAAAQYNG.
O1 d1aBéoiIpec—TTpoG—TTWANCN  €TTEVOUCEIG QTTOTIMWVTAI OTnv  €UAoyn agia Toug. Ta un
TpaydatoTroinBévia képdn (Cnuieg) TTou TTpokUTToUV atmd TIG aAAayég otnv elAoyn atia Twv
Xpeoypdpwy TTou TagivopouvTal wg OIaBEéoINo—TTPOG—TTWANCN avayvwpifovial oTn Kadapn
Béon. H elAoyn alia Twv emevdloewv PBacgifetar otn TiUR TTPOoPOpPds f oTa TTood TTou
TTapdyovTal atd 1o PJovTEAa Tapelokwy powv. O1 eUAOYEG agieg yia Ta PETOXIKA XPEOYPAPA N
€IoNYMEVWY ETAIPEIWY UTTOAOYI(OVTal XPNOIMOTTOIWVTAG DEIKTEG TIUAG TTPOG KEPON N TIMAS TTPOG
TOMEIOKEG POEG, TTPOCOPHOCUEVOUG OTIC CUYKEKPIMEVEG TTEPIOTACEIC TOU €KOOTN. Ta WETOXIKA
XPEOYPAPaA, TwWV OTToiIWV oI EUAoyn aia dev PTTOPEI va UTTOAOYIOTE! e akpifela, avayvwpiloval
oTn TIYR KOOTOug peiov TuyxOv armopegiwon Tng agiag autwv. OTtav Ta Xpedypaga TTou
XOpaKTNEi¢ovTal w¢ dIABECINO—TTPOG—TTWANCH TTWAOUVTAI ] ATTOUEIWVOVTAI, Ol CUCCWPEUNEVEG
QvVaTTPOCAPHOYEG eUAoyng adiag CupTTEPIAAUBAvVOVTAl 0TV KATACTAON QTTOTEAEOUATWY WG

KEPON i {Nuieg atrd Xpedypa@a eTTEVOUCEWV.

Ta xpedypaga yia Ta OTToia UTTAPXEI OPYAVWHEVN ayopd ATTOTIMWVTAI TNV TPEXOUCO O&ia TOUG.
‘Ewg TNV nuepopnvia petdBaong (1/1/2004) o1 otmoTiUAcEIS Twv &V Adyw Xpeoypdpwy
peTa@épovTav atr euBeiag oTnv KaBapn B£on, evw €KTOTE OTTOIAOATIOTE WEIWON TNG agiag Toug
o€ oxéon ue TNV amoTignon Tng 31/12/2003 peTa@EPETAl OTO OTTOTEAECUA. ZTNV TTEPITITWON TTOU
n Teéxouca adia utrepPei TNV avwTépw adia, n utrepadia Oa petapepBei atm’ eubeiag oTnv KaBapn
Béon o¢ peiwon TNG NON ocwpeupévng Cnuiag aTTOTIMACEWS XpPEoypadgwy. Adyw Tng
PEUCTOTTOINONG TOU OUVOAOU TWV KOTEXOMEVWYV XPEOYPAQPWY TTOU dIATTPAYMOTEUOVTAlI O€
opyavwévn ayopd, ol CWPEUNEVEG TTPO TNG METARaoNG {nNUIEC aTTd ATTOTiUNGN METAPEPBNKav

OTO UTTOAOITTO €IS VEO.

12.6. ATroOépara

Ta ammoBéuara atreikoviovral oTn XapunAdTepn agia peTagl Tou KOOTOUG KTAOEWG i TTApaywyrg
TOU KQI TNG PEUCTOTTOINCIMNG TOUG atiag. PeuoTtoTroifaiun agia gival n eKTIHWMPEVN TIWA TTWANONG,
MEIWMEVN KaATd TO KOOTOG O1dBeong Twv aAmOBePdTWY. To KOOTOC TwV ATTOBEUATWY

TpocdlopifeTal pe T HEBOOO TOu OTABUIKOU péoou Opou Kal TrepIAauBavel TIG daTTAveg
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OTTOKTNONG TWwV ATOBEPATWY, TIG OATTAvVEG TTapaAywyrg Toug (epdoov  TTPOKEITAl  YId

IDIOTTOPAYWHEVA TTPOIOVTA) Kal TIG OATTAVES METAPOPAG TOUG OTNV TOTTOBEGIa TTOU BpiokovTal.

‘Ewg TNV TpExouca TTEPIODO N ETAIPEIA EVOWPATWVEI OTO KOOTOG TWV EKACTOTE £pYWV, TO GUVOAO
TWV UAIKWYV TTou TTapaAapfBaver amr’ eubeiag ota epyoTdgId TNG yia TIG AVAYKES TWV £PYWV QUTWY,

EVW OEV UTTAPYOUV PEXPI TNV TPEXOUTA TTEPIODO EYKATAOTACEIG ATTOBNKEUGNC UAIKWV.

12.7. EJTTOPIKEG ATTAITAOEIG

O1 ammaitioeig atmd TMeAATEG KaTaxwpeouvTal apxIkd aTnv eUAoyn agia Toug Kal PETAYEVEDTEPA
QTTOTIMWVTAI GTO AVATTIOORECTO KOOTOG WE TN XPAON TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUNEVWV
Kal Twv ¢nuiwv atropeiwong. O1 {nuiéc atroueiwong (OTTWAEIEC ATTO ETTICPAAEIC ATTAITATEIS)
avayvwpifovral OTav UTTAPXEl QVTIKEIMEVIKN aTrddeiEn o1t o Ouidog Oev eival oe Béon va
eloTrpdéel OAa Ta TTood TToU o@eilovTal Pe BAON TOUG CUMPBATIKOUG 6poug. To TTood NG ¢NUIGS
atropeiwong gival n dlo@opd PETALU TNG AOYIOTIKNAG agiag Twv aTTAITACEWY Kal TNG TTapoloag
agiag TWV EKTIHWHEVWY HEAAOVTIKWV TAPIOKWY POWYV, TTPOEEOPAOUUEVWV PE TO TTPAYUATIKO

EMTOKIO. TO TT00G TNG NMIAG ATTOPEIWONG KATAXWPEITAI WG £€000 OTA ATTOTEAEOUATA XPAOEWG.

12.8. Tapeiakd S1aBécipa Kal I003UVANO TAPEIOKWY O100eTipwy

Ta diabéoiya kal 10o0duvaua dloBeciywy TepIAauBavouy Ta PeTPNTd oTnv TPATTE(A Kal OTO
Tapeio kKaBwg etTiong Kal TIG BPaxuttpoBecueg €1TevoUoElS UWNANG PEUCTOTNTAG OTTWG T
TTPOIOVTA TNG aYyOPAS XPAMATOG Kal ol TPaTTE(IKEG KaTaBEéoelg. Ta TPOoIdvTa TNG ayopdg XPrRuaTog
gival XpNMOTOOIKOVOMIKG OTOIXEIO TOU EVEPYNTIKOU TTOU GTTOTIHWVTAI 0TAV €UAoyn agia péow NG

KATAoTAONG ATTOTEAECUATWY.

12.9. ZuvaAAayég o€ EEva vopiopara

Ta oToIXEIO TWV OIKOVOMIKWY KATAOTACEWY TwV €TAIPEIWV Tou Ouilou empeTpwvTtal Bdoel Tou
VOMIOUATOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, OTO OTroio Acitoupyei n kaBe etaipeia. Ol
EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg Trapoucidlovtal e Eupw. O1 guvalhayég oe E€va
VOUIOMOTA UETATPETTOVTAI OTO AEITOUPYIKO VOUIOMA PE TNV XPAON TWV ICOTIYIWY TTOU I0XU0oUV
Katd TNV nuepodnvia Twv cuvaAdaywyv. KEpdn kal ¢nuieg a1rd ouvaAAaypaTikéG dIaPOopES Ol
OTTOiEG TTPOKUTITOUV aTTé TNV €KKABAPION TETOIWV CUVAANAYWY KATA TNV SIAPKEID TNG TTEPIOGdOU
KAl a1mé TV PETATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU EKQPAZovTal 0€ {EVO VOUIONO HE TIG
IOXUOUOEG I00TIHIEG KATA TNV NUEPOUNVia 1I00AoyICPOoU, KaTaxwpouvTal ota armoteAéopara. Ol

OUVOANQYHOTIKEG BIOQOPEG ATTO PN VOUIOHATIKG OTOIXEI TTOU ATTOTIMWVTAI OTNV €UAoyn agia
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TOug, BewpolvTal WG TUAMA TNG EUAOYN aiag Kal CUVETTWG KaTaxwpouvTal OTTou Kal ol d1aQopEg

NG €UAoyng aciag.

Ta oToixeia Tou evepynTIKOU Kail TTaBnTIKOU Twv dpacTnPIOTATWY OTO €§WTEPIKO, HMETATPETTOVTAI
oc Eupw pe TIC CUVAAAQYUATIKEG ICOTIMIEG TTOU IOXUOUV KATA TNV NUEPOMNVIQ TOU ICOAOYICHOU.
AvrtioToIxa, Ta €000 Kal Ta £€00a £XOUV UETATPATTEI CUN@QWVA WE TIC YECEC ICOTIMIEG KATA TNV
TEPiIodO ava@opds. Ol ATOMPIKEC OIKOVOMIKEG KATOOTACEIS TWV ETAIPEIWV TTOU HETEXOUV OTNV
gvotroinon Kal Trapouciadovtal apXIK& o€ VOUIoUa BIa@OPETIKO aTTd TO VOUIoUa TTapouaiaong
Tou OpiAou, éxouv petatpaTrei o€ Eupw. Otroieg diapopég TTPOKUTITOUV atrd auTh TNV diadikagia
éExouv xpewbei / (TOTWOE) OTO ATTOBEUATIKO PETATPOTING ICOAOYIOPWY BuyaTpIKWy O€ &EVo

vOuIoua, TNG Kabapng Béong.

12.10. Adveia

OAa 1a davela TNG €TaIPEIOG KATAXWPEOUVTAI APXIKWS OTNV aia TOU EI0TTPATTONEVOU TTPOIOVTOG,
To oTmoio eival n evAhoyn aia TG TOAPOXNS TANV Twv €EO6O0wWV aTTOKTNONG autwy. H
METaYEVEOTEPN QTTOTIUNGN TWV dAVEIWY TTPAYUATOTIOIEITAI WE TN XENOIYOTToinoN TNG HeBGdou
TOU TTPOEEOPANTIKOU eTTITOKioU. OTToIadATTOTE dIaPOopd HETALU TNG TTAPOXNAS (TTANV Twy ££60WV
aTTOKTNONG) KAl TNG agiag €§0QANONG avayvwpileTal 0TV KATAOTOON OTTOTEAECHATWY KATA TN

OIGPKEIA TNG TTEPIODOU TWV dAVEIWV.

12.11. MicOwocig
Ta €Eoda pIoBwoewv TAyIwy OToIXEiwv avayvwpifovral oTta atmoteAéopara  Bdaoel Twv

OUUBATIKWY UTTOXPEWTEWV.

O1 xpnuartodoTikég piIcBwoelg, ol otoieg peTafifalouv otov OpIAo ouoIaoTIKA OAOUG TOUug
KIVOUVOUG Kal Ta O@éAn TToU akoAouBoUv Tnv KupldTNTa TOU MIoBwévOoU  OTOoIXEIOU,
KATaXWEOUVTAl WG TTEPIOUCIAKA OTOIXEIO YE TTOOO i00 KATA TRV évapgn Tng picBwong pe TNV
TIPAYHOATIKA agia Tou pIoBwpévou TTEpIouTIakoU aTolxEiou, A, av gival XapnAdTepn, TNV TTapouca
agia Twv eAdxiIoTwy pIcBwudtwy. Ta picBwpaTa emmipepiCovTal OTA XPENMUATOOIKOVOUIKA £E0da
Kal o€ peiwon TNG avegdPANTNG UTTOXPEWONG, £TOI WOTE VO TTPOKUTITEI £va OTABEPO TTEPIOBIKO
EMTOKIO TTAVW OTO evaTropeivav UTTOAOITTO TG uTToXpéwaong. Ta XpnUOTOOIKOVOUIKG £Eoda
Xpewvovtal KateuBegiav oTa amoteAéopaTta Xpnoews. Ta picOwpéva TTEPIOUCIaKd OToIXEia

atmrooBévovtal Baoel TNG WPEAIUNG CWAS AUTWV.
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12.12. XpnHATOOIKOVOMIKA gpyaAcia

XpnUOTOOIKOVOMIKO  e€pyaAeio A péoo  eival k&Be oUpBacn Tou  dnuioupyei  €va
XPNMOTOOIKOVOUIKO OTOIXEIO €vePyNTIKOU O€ Mia €TIXEipnon Kal Hia  XpNUATOOIKOVOUIKA
UTTOXPEWON 1 éva CUMMPETOXIKO TITAO O€ pia AGAAn emmixeipnon. Ta XPNMOTOOIKOVOMIKA Héoa

TagivououvTal Je BAaon Tnv ouadia Tng cUPBACNS Kal TO OKOTTO IO TOV OTTOIO ATTOKTrBnKav.

Ta Baoikad xpnUAaTooIKOVOUIKA epyaAeia Tou OuiAou eival Ta PeTPNTd, 01 TPATTECIKEG KATABETEIG
Kal Ol BPaxuTTPOBECTUES ATTAITACEIG KAl UTTOXPEWOEIG. AeOONEVNG TNG PPAXUTTPOBEGUNG PUOEWS
TWV gpyaAeiwv autwv, n Oloiknon Tou Opidou TmioTeUEl OTI N €UAoyn afia TOug OUCIaaTIKA
TauTifeTal ye Tnv aia oTnv otroia atreikoviovral ata AoyioTIKA BiBAia Tou Opihou. EmiTrpocBeTa,
n oloiknon Tou OuiAou TIoTeVEl OTI Ta €TMITOKIA TTOU KaTaBAAAoVTal O€ OXEON UE TO TUVOQBEVTA
ddveia 1I00dUVapoUY PE Ta TPEXOVTA eUAOYa ETTITOKIA TNG AYOPAS Kal, CUVETTWG, OEV GUVTPEXOUV
Ol TTPoUTTOBECEIC OTTOINCBATIOTE TTPOCAPUOYAS TNG agiag oTnv oTroia  atTelkovifovTal ol

uttoxpewoelg autég. O OpIAog dev XpNOILOTIOIET XPNHATOOIKOVOUIKA TTapaywya.

12.13. Mepiouata

H diavoun pepIopdTwy OTOUG WETOXOUG, KOBWGS Kal Twv apoifwy Tou AloiKnTikoU ZupBouAiou
TNG MNTPIKAG aTrd Ta KEPON TNG €KAOTOTE XPAONG avayvwpEifovial w¢ UuTToxXpéwaon OTIg
OIKOVOWMIKEG KATAOTAOCEIG TNV NUEPOMNVIa Katd Tnv oTroia n dlavoun eykpiveral ammd Tnv evikn

2UVEAEUON TWV PETOXWV.

12.14. ®o6poi (TpéxovTeg Kal avaBaAAdpevol)

H emBd&puvon Tng TTEPIOGOOU PE POPOUG £I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
KAl Toug avaBaAAduevoug @opoug, dnAadr atrd Toug @OPoUS N TIG YOPOAOYIKEG EAAPPUVOEIG
TTOU OXETICOVTOI PE TA OIKOVOUIKA O@EAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAd €xouv 1iodn
KataAoyioTei 1] Ba KataloyloToUv atmd TIG POPOAOYIKEG APXEG Ot DIAPOPETIKEG TTEPIOdOUG. O
POPOG €I00ONUATOG AVAYVWPEICETAI OTO AOYAPIAOUO TWV ATTOTEAECUATWY TNG TTEPIGOOU, EKTOG
TOU POPOU eKEiVOU TTOU aPopd cuvallayEG TTou KaTaxwphnenkav armmeubeiag oTa idia kepaiaia,
OTNnV OTTOIx TTEPITITWON KATAXWPEITAI atTeudeiag, katd avaloyo TpdéTTo, oTa idla KEQAAala.

O1 Tpéxovteg @Opol €1I000ANaTOG TTEPIAAUPBAVOUY TIG PPAXUTTPOBECUEG UTTOXPEWOEIS i Kal
ATTAITACEIG TTPOG TIG ONPOCIOVOUIKES APXEG TTOU OXETICOVTAI E TOUG TTANPWTEOUG POPOUG ETTI TOU
@opoAoynTéou €il00dAUaTOG TNG TTEPIGOOU KAl Ol TUXOV TTPOCBETOl POPOI €I00OANATOS TTOU

agopouv Trponyoupeveg xpnoelg. O1 TpEXOVTEG @OPOI  ETTIMETPWVTAI CUPQWVA HE TOUG
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POPOAOYIKOUG CUVTEAECTEG KOl TOUG POPOAOYIKOUG VOUOUG TTOU EQAPPOLOVTAI OTIG DIAXEIPIOTIKES
TTEPIOOOUG WE TIG OTTOIEG axeTiCovTal, Baciféuevol oTo PopoAoynTéo KEPDSOG yia To £10G. OAeg ol
METaRBOAEC oTa BpaxutTpdBeapa @OPOAOYIKG OTOIXEIO TOU €vEPYNTIKOU R TWV UTTOXPEWOEWV

avayvwpifovtal oav HEPOG TWV POPOAOYIKWYV £E6OWV OTNV KATACTACH ATTOTEAEOUATWY XPAONG.

O avaBaAAouevog @opog 100dMuaTog TTPoodiopifeTal Je TNV PEBOOO TNG UTTOXPEWONG TTOU
TIPOKUTITEI OTTO TIG TTPOCWPIVEG BIAPOPEG PETAEU TNG AOYIOTIKNAG O&iag Kal TNG QOPOAOYIKNAG

BAong TwV OTOIKEIWV TOU EVEPYNTIKOU KAI TWV UTTOXPEWOEWV.

O1 avaBaAAoueveg QOPOAOYIKEG QTTQITHOEIC KAl UTTOXPEWOEIS OTTOTIMWVTOI HE BAon Toug
POPOAOYIKOUG OUVTEAEOTEG TTOU AVOUEVETAI VO EQAPPOCTOUV OTNV TTEPIOdO KAT& TNV OTToia Ba
dlakavovioTel N armaitnon f N utroxpéwaon, AaPBAavovTag uTTOWn ToUG YOPOAOYIKOUG CUVTEAECTEG
(ka1 popoAoyikoug vououg) TTou €xouv TeBEi o€ 1I0XU ] OUCIAOTIKA IOXUOUV HEXPI TNV NUEPOMNVIa
TOU I00AOYIOMOU. Z€ TTEPITITWON aduvauiag cagous TTPOoCadIoPICHOU TOU XPOVOU avOOoTPOPNG
TWV TTPOCWPIVWY BIAQopwV £PAPUOlETal 0 QYOPOAOYIKOG OUVTEAEOTAG TTOU I0XUEI KATA TRV

ETTOUEVN TNG NUEPOMNVIAS Tou I00AOYIGHOU XPrion, O OTT0I0G Kal BewpEiTal opIoTIKAG.

O1 avaBaAAdueveg QOPOAOYIKEG ATTAITAOEIS avayvwpidovTal Katé Tnv €KTaon oTnv oTtroia Ba
UTTApEEl HEAAOVTIKO popoAoynTéo KEPDOG YIA TNV XPNOIUOTIOINGN TNG TTPOCWPIVIG dIapopAag TTou

onuioupyei TNV avaBaAAduevn GOPOAOYIKA aTTaiTnoN.

O1 petapoAég oTigc avaBarAOueEvEC GOPOAOYIKEC ATTAITACEIS ) UTTOXPEWOEIS avayvwpilovTal oTnv
KATAOTOON OATTOTEAECUATWY XPAONS Twv TTEPIGdWY TToU cuvTeAouvTal. Mévo ol JeTaBoAEG oTa
oToIXEia TOU evepynTiIkKOU TTOU €TTNPEACOUV TIC TTPOCWPIVEG OIAPOPES Kal avayvwpiloval
kateuBeiav oTa idla KepAAaia TNG eTalpEiag, OTTWG N ETTAVEKTIMNON TNG agiag Tng akivnTng
TTEPIOUTIOG, €XOUV WG OTTOTEAECHA TNV OXETIKA OAAayA OTIC avaBaAAOPEVEG QOPOAOYIKEG

ATTAITACEIG KAl KAaTaxwpoUuvTal £vavTl Tou OXETIKOU Aoyapliaopou Tng kabapng Béong.

12.15. MpoBAéysig

MpoPAéwelc avayvwpifovtar o6tav o OuIAog €xel TTOPOUCEG VOMIKEG 1 TEKUAIPOUEVEG
UTTOXPEWOEIS WG OTTOTEAECHA TTAPEABOVTWY yeyovoTwy, gival TBavr n ekkabdpIion Toug PHEow
EKPOWV OpwWV Kal N EKTIKNCN Tou akpIfoUg TToooU TNG UTTOXPEWONG UTTOPEI va TTpayuaToTToindei
pe aglomioTia. O1 TTPoBAEWEIC ETTIOKOTTOUVTAI KATA TNV NUEPOMPNVia auvTtagng K&GBe 1oAoyIouoU
Kal TTpocappolovTal TTPOKEIMEVOU va avTavakAoUv Tnv Trapouca agia tng doamdvng TTou
avapéveral va amaitndei yia 1n dieuBétnan tng utmroxpéwang. O1 evOEXOUEVES UTTOXPEWOEIC OEV
avayvwpifovtal OTIS OIKOVOMIKEG KATAOTACEIG GAAA yvwaToTrolouvTal, €KTOG av n meavornTa

EKPOWV TTOPWV Ol OTT0I0lI EVOWHATWYOUV OIKOVOUIKA O@EAN cival eAdxiotn. O1 evdexOuevES
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ATTAITACEIG OEV avayVWPICOVTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTAl EQOCOV N

€10PO0N OIKOVOUIKWY OQEAWV gival TTiBavr.

12.16. NMapoxég TTPOCWITIKOU

H Etaipeia dev €xel eTmionua f avettionua evEPYOTTOINCEl KavEva €I0IKO TTPOYPANUA TTOPOX WV
TPOG TOUG €pyalopévoug Tng, TO OToi0 va OeOPEeEUETAl YIO TTOPOXEG OF  TTEPITITWOEIG
ATTOXWPENCEWV £pYalouévwy. To Hovo TTPOYPAUA TTOU BPICKETAI €V IOXU KAl £XEI EVEPYOTTOINOEI
oT0 TTapeABOV eival n cupPartikr) uTtoxpéwon pe Bdon Tnv IoxUouca vouoBeaia N.2112/1920 kai

3198/1955 yia TTapoxA epdtrag TToooU o€ TTEPITITWON CUVTAgI0dOTNONG TOU TTPOCWTTIKOU.

12.17. Avayvwpion 063wV Kal 65wV

‘Ecoda: Ta é00da mepiAapuBavouv TV eUAoyn aia eKTEAEODEVTWYV £pywyv, TTWARCEWY ayadwv
Kal TTapoXAG UTTNPEaIWY, KaBapd amd Popo MpooTiBéuevng Aiag, EKTTTWOEIS Kal ETTIOTPOPEG.

Ta digTaipika €00da péoa otov OpiAo attaAcigovTal. H avayvwpion Twy €000wV YiveTal wg €ENG:

KaraokeguaoTikd ZupfoAaia Epywyv
Ta €00da a1Td TNV €KTEAECN TWV KATOOKEUOOTIKWY CUMPBOAdiwy Aoyiovtal Tnv 1repiodo TTou

KATOOKEUAZETAI TO €pYO, UE BAOT TO TTOOOOTO OAOKAAPWOT|G TOU.

NMwARoeig ayabwyv
O1 TwARoeig ayaBwyv avayvwpifovtal étav o Opihog TTapadidel Ta ayaBd oToug TTEAATEG, TA
ayaBda yivovral ammodektd amrd autoug Kal N €ioTpagn TnG armaitnong eival  eUAoya

€EQ0QANIOUEVN.

Mapoxn utrnpeciwyv
Ta €00da atmrd TTapoxn uttnpeoiwy Aoyifovtal Tnv TTEPIOdO TTOU TTAPEXOVTAI Ol UTTNPECIEG, UE
Baon 10 OTAdI0O OAOKANPWONG TNG TTAPEXOUEVNG UTTNPETiag o€ oxéon HME TO OUVOAO Twv

TTOPEXOMEVWYV UTTNPETIWV.

Ekxwpnon SIKAwWPATWY EKMETAAAEUONG
Ta €é000a TTOU TTPOKUTITOUV aTTO IKAIWHATA EKPETAAAEUONG () dIKaIdXPNOoNG) avayvwpidovtal
ME BdAon TNV AUTOTEAEIO TwV AOYIOTIKWYV TTEPIOdWY Kal CUUPWVA PE TO TTEPIEXOUEVO TWV

OXETIKWV CUPQWVIWV.

(Tocd o€ EVPM) 74



EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

Tékol
Ta €00da ammd TOKoug avayvwpilovtal BAcel TNG XPOVIKNG avaAoyiag, Aaufdvovtag utréywn 1o

UTTOAOITTO TOU apxIKoU TToooU Kal ToU IoXUOVTOG ETTITOKIOU TNG TTEPIOdoU éwg TN AAEn, otav

kaBopiletal 611 TETOIO £€0000a Ba cival TTANPWTEQ OTNV ETAIPEIA.

Mepiopata

Ta pepiopara avayvwpifovtal wg £00da OTav BepeAiveTal To dIKAiwPA €i0TTPALAS TOUG.

‘E€oda: Ta Acitoupyikd £€oda avayvwpilovtal ota amoteAéoparta ae dedouleupévn Baaon. Ol
TTANPWHEG VIO AEITOUPYIKEG HIOBWOEIG HETAPEPOVTAI OTA ATTOTEAEOHATA WG £600a KATA TO XpOvo

Xpnong Tou pioBiou. Ta ££oda atrd TOKoug avayvwpifovtal oe dedouAeupévn Bdon.

12.18. KataokeuaoTika cupBoAaia
Ta katackeuaoTiKd cupfoAaia agopouv TNV KATAOKEUN TTEPIOUCIOKWY OTOIXEIWV 1 opdda
OUVOEDENEVWV  TTEPIOUCIAKWY OTOIXEIWV EI0IKA yIa TTEAATEGC CUMQWVA HE TOUG OPOUG TTOU

TTPoBAETTOVTAI OTA OXETIKG oUUBOAQIa Kal TwV OTToiWV N €KTEAEGN OUVABWC OIOPKEI YIa XPOVIKO

dldoTNUa Avw TNG Miag xpriong.

Ta €€oda TToU aPopoUv OTO CUUPBOAaIo avayvwpilovTal KaTé Tnv TTPayPaToTToincrn Toug. H
ETAIPEIQ TTPAYUATOTTOIEI EKTIUACEIG TOU OUVOAIKOU KOOTOUG £wG TNV OAOKARPWON TOU £pyou O€
KABe TTEPiod0 KATAPTIONG OIKOVOMIKNAG KaTAoTaong, evw TrepIAauUBavel oto ouupartikd €000

TUXOV QVATTPOCAPHOYEC TNG APXIKIG CUMBACEWG, Ol OTTOIEC TUVTEAETTNKAVY KATA TNV TTEPiIOSO.

21NV TEPITITWON OTToU TO ATTOTEAEOUA HIag oUPPBOONG KATOOKEURG €pyou Oev gival €QIKTO va
atoTiunBei aglémoTa, T0TE To £0000 avayvwpiletal pOvo OTNnV €KTACN TTOU TO AvOaANQ@BEv
OUMBaTIKO KOOTOG evOEXETAI VO AVAKTNOEI vy TO CUUPBATIKO KOOTOG TTPETTEI VA avayvwpigeTal
oTa €6oda TNG XPAoNg OTnv oTtroia Trpayuatotroindnke. Emopévwg yia Ta cupBoAaia autd

avayvwpideral TETo10 £0000 OUTWG WOTE TO KEPDOG ATTO TO CUYKEKPIYEVO £PYO va gival JNBEVIKO.

Otav 10 atroTéAeOPa £vOG oupBoAaiou ptropei va ekTiunBei pe aglommioTia, Ta €é00da Kal Ta £€50da
Tou cupBoAaiou avayvwpifovtal KaTd Tn SldpKela Tou CupBoAdiou, avTioToixa, wg €0000 Kal
£€€000. H etaipeia xpnoipotrolei Tn ué€Bodo TnG TTOC0O0TIAIAG OAOKARPWONG yia va KaBopioel To
KAatdAANAo 1Tocd €00dou Kal £¢6O0U TToU Ba avayvwpiosl 0€ PIO OUYKEKPIPEVN TTEPiodo. To

01ad10 OAOKAApwWONG TTPoodIopifeTal HE BACN TO KOOTOG TTOU £XEI TTPAYHATOTTOINGET YEXPI TNV
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NUEPOMNVIA TNG OIKOVOUIKAG KATAOTAONG, O OXEON ME TO OUVOAIKO EKTIMWMEVO KOOTOG
KATaoKeUNG KABe £pyou. Otav eival mOavo 1o ouvoAikd KOOTog Tou cuufoAaiou va uttepfei To
OUVOAIKO €0000, TOTE N avapevopevn ¢NUId avayvwpideTal AUeca OTa ATTOTEAECUATA XPACEWS
wg €€0do. Na Tov UTTOAOYICHO TOU KOGTOUG TTOU TTPAYUATOTTOINBNKE £WG TO TEAOG TNG TTEPIODOU,
TUXOV €€0da TToU OXeTiCovTal PE MEANOVTIKEG £pyacnies ava@opikd pe 1o cupBoOAaio egaipolvTal

Kal epgaviovral wg €pyo ae €CEAIEN.

To avayvwploBév TTPoodeUTIKO £€0000 KOTA £PYO GUYKPIVETAI UE TIC TTPOOOEUTIKES TIHOAOYTEIG
£W¢ To TEAOG TNG TTEPIODOU Kal N dlapopd eu@avideTal wg aTTaiTnon f UTToXpEwaon atrd TTeEAATES
oupBoAdiwv épywyv. Mo avaAuTikd, étav To avayvwpioBEév TTPoodeUTIKO €000 UTTEPPAivEl TIG
TTPOOBEUTIKEG TIMOAOYACEIG TTAPOUCIAZETAI ATTAITNON, VW OTAV UTTOAEITTETAI TWV TIMOAOYOEWY
ePaviceTal wg uttoxpéworn. Kard épyo ol avayvwpI{OPEVES ATTAITACEIG KAl UTTOXPEWOEIG OTTO

KATAOKEUAOTIKA €pya eAEYXOVTAl EVOEAEXWG ATTO T UTTEUBUVA Opyava ThG ETAIPEING.

ETre§nynpaTikEG ZNUEIWOEIG

13.1. EToxIkéTnTA £PYATIWV

H etaipeia kai o1 emyeiprioeig Tou Opilou dpacTtnpioTrolouvTal Katé KUpIo Adyo OTO XWEO TwV
KATAOOKEUWVY Kal Ta €000 Toug €¢apTwvTal amd TN ¢ATnon dnuociwy Kal 1I81WTIKWY £pywv. H
OpacTNPIOTNTEG  AUTEG  €TTNPEACOVTAl KAl  EUTTITITOUV  OTO  YEVIKOTEPO  OIKOVOMIKO  Kal
eTIXEIPNMATIKG KUKAO. Mepaitépw, dev €xel avayvwploTei amd Tnv ETtaipeia dAAo €10IkOTEPO 1
OUVETTEG TTPOTUTTO  €TTOXIKOTNTAG, 1 GAANG HOP®NAG TTEPIODIKOTNTA TTOU  va  OIETTEl TN

OpacTNEIOTNTA TWV ETTIXEIPACEWY Tou OpiAou.

13.2. AvaAuon kKUkAou gpyaoiwyv — AvekTéleoTo ‘Epyo

H avdAuon Tou KUKAOU €£pyaciwVv KaTa OIKOVOMIKH OdpaaTtnpidtnTa (Bdoel kwdikwv ZTAKOA
—2008) eival n €¢Ai¢:
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1/1-31/12/2011

Kwdikég Mepiypaen OMIAOZ ETAIPEIA
41.20 KaoTaoKeur KTIpiwV IO KATOIKIEG KOl [N 321.855,39 321.855,39
42.99-1 KG:I'GOKEUH KOIVOQEAWYV £pYWV NAEKTPIKOU 1.802.147.20 0,00
peUPOTOG
42 99 1Iﬁdg(:((oollq‘:ur] AAAWV £pYWV TTOAITIKOU PNXavikou 1.648.711,84 -98.167.18
43.21 HAEKTPIKEG EYKATOOTACEIG 876.961,45 0,00
AMNAEG ECEIDIKEUPEVES KATAOKEUQOTIKEG
43.99 dpaoTnEIOTNTEG TT1.0.K.A. 426.000,00 426.000,00
ZYNOAO 5.075.675,88 649.688,21

Bdoel Twv KATAOKEUAOTIKWY CUUBOAQiwy TTou Bpiokovtal o€ €EEAIEN Kal EKTEAOUVTAI QUIYWIG
amd v EKTEP, 10 avektéAeoTo épyo avépyetal Tnv 31/12/2011 oe € 331.186,70, évavtl €
645.962,56 Ttnv 31/12/2010. 210 avwtépw T00A TEpIAaUBdvovTal Ta €pya  TTOU
KataokeuddovTal yia Aoyaplacud Anuociwy Kai I8IWTIKWY QopEwV.

2Tov KUKAO epyaciwv dev mrepihauBdvovtal ta €0oda atmd Koivotrpagieg ol oTToieg
evotroloUvTal Pe Tnv HEBOBO TNG KaBapng Béong. Znueiwvetal OTI n avahoyia oTo
TIMOAOYNPEVO £pYO TWV KOIVOTTPOEIWY CUUHETOXNG TNG eTaipEiag aviABe ot € 4.996.380,07
katd tnv Trepiodo 1/1 - 31/12/2011 évavm € 9.499.044,56 katd 10 2010. H avaAoyia Tou
avekTéleoTou €pyou Koivotrpagiwv avépxetal o€ € 5.948.477,73 tnv 31/12/2011 évavm €
3.896.803,80 tnv 31/12/2010.

13.3. NleWypaQPIKA KATAVOMN KUKAOU £pYOCIWYV & ATTOTEAEOUATWY TTPO POPpWV

To oUvoAo Tou KUKAOU gpyaciwy Katd tnv Tpéxouca tepiodo(1/1-31/12/2011), 600 kal KaTd
TNV ouykpiolui TG (1/1-31/12/2010), £xel TTpayuatotToindei evidg Tou EANadIKOU xwpou.
Znueiwvetal 0T Katd Tnv 31/12/2010 dev uttdpxel €v 10XU PN OAOKANPwUEVO GUPBOAaio

KATAOKEUNG EKTOG EANQDIKOU Xwpou, TOOO o€ TTITTEDO ETAIPEIAG, OCO KAl O€ ETTITTEOO OMIAOU.

OMIAOZ ETAIPEIA
KATHFOPIA 1/1-31/12/2011 = 1/1-31/12/2010  1/1-31/12/2011 ' | 1/1-31/12/2010
Anudoia Epya 2.525.673,29 8.062.439,48 -98.167,18 2.705.060,67
IBiwTikd Epya 2.228.147,20 606.000,00 426.000,00 606.000,00
MwAnoeig Katoikiwv 321.855,39 1.552.663,74 321.855,39 1.552.663,74
ZuvoAo 5.075.675,88| 10.221.103,22 649.688,21 4.863.724,41
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13.4. KéoTtog NwARoewyv

To KOOTOG TTWANBEVTWY avOAUETAl WG EEAG:

KATHIOPIA

KéoT1og MwAnBévrwyv

ApoiBég kal £60da epyadopévwy 154.616,53 445.857,67 12.210,06 156.409,71
ApoiBéc kal £€0da TpiTwV 3.913.891,05 4.314.553,64 588.918,97 2.029.855,76
NoITrég TTapoxég Tpitwv 80.765,82 72.777,47 -110,47 29.189,08
®dpor & TéAN 2.013,88 87.905,43 -1.128,41 79.664,97
Norrd diagopa £€oda 28.761,94 49.407,34 4.203,06 23.872,41
AmrooBéoeic Tayiwyv 14.213,49 41.483,05 12.373,92 38.536,99
K6oT0G aTroBeudTwV avayvwpopEVo ws £6000 665.229,90 2.844.564,93 4.759,19 211.791,44
KOaT0G KOTOIKIWV 589.072,30 2.700.326,15 589.072,30 2.700.326,15
Z0voAo 5.448.564,91 10.556.875,68 1.210.298,62 5.269.646,51

OMIAOZ

1/1-31/12/2011

1/1-31/12/2010

ETAIPEIA

1/1-31/12/2011

1/1-31/12/2010

13.5. 'E§oda AloiknTIKAG AgiToupyiag

Ta 'E¢oda AloiknTIKAG AgIToupyiag Tng eTaipeiag Kal Tou opiAou avaAuovTal wg €ENG:

KATHIOPIA
‘E§oda AloiknTiKAG AsiToupyiag

OMIAOZ

1/1-31/12/2011

1/1-31/12/2010

ETAIPEIA

1/1-31/12/2011

1/1-31/12/2010

ApoIBEC Kal €000 epyalOPEVIIV 239.493,77 215.386,54 239.493,77 215.386,54
ApoiBég kal £€0da TpiTWV 1.088.788,14 1.286.547,76 1.018.188,14 1.257.897,76
NorTrég TTapoxEG TPITwY 111.006,39 186.282,82 111.005,19 186.281,62
®opol & TEAN 49.685,77 36.590,31 49.642,57 36.547,11
Aot didgopa £¢oda 122.751,39 153.094,12 114.127,95 146.087,77
AtrooBéoeig TTayiwyv 33.290,39 18.890,25 33.290,39 18.890,25
MpoBAEweIg 6.514,33 4.107,32 6.514,33 4.107,32
K6oT0G a1moBeudTwv avayvwpouEvo we £6000 0,00 0,00 0,00 0,00
Zovoho 1.651.530,18 1.900.899,12 1.572.262,34 1.865.198,37
(Tocd o€ EVPM) 78
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13.6. AAAa £é008a Kal £§00a eKHETAAAEUONG

KATHIOPIA
AAa ‘Ecoda EkpeTdAAeuong

OMIAOZ
1/1-31/12/2010

1/1-31/12/2011

ETAIPEIA

1/1-31/12/2011

1/1-31/12/2010

TipoAGynon datravwy yia Aoyaplaopd Tpitwv 24.543,29 28.070,36 24.543,29 28.070,36

Miobwaon Krnpiwv 24.000,00 27.997,50 26.400,00 30.397,50

Képdn atmd TwAnon mayiwy 1.563,41 8.211,95 0,00 8.211,95

AxpnoipotroinTeg MNMpoBAEweIg 0,00 9.370,47 0,00 9.370,47

Noiré 2.362,14 5.880,56 355,89 5.880,18

Zovoho 52.468,84 79.530,84 51.299,18 81.930,46
OMIAOZ ETAIPEIA

KATHIOPIA
AAa ‘E§oda EkueTdAAeuong

1/1-31/12/2011

1/1-31/12/2010

1/1-31/12/2011

1/1-31/12/2010

Kdéotog Aoimwv Ecédwv 24.752,04 33.631,88 24.752,04 33.631,88
AIKaOTIKEG OTTOQPACEIG KOl TTPOOTIHA AOITTWV

QOpPEWV. 23.308,95 352.151,21 23.308,95 352.151,21
ATtTopugiwon ataItoswy 1.282.264,71 0,00 1.280.987,65 0,00
Mpo6RAewn atmoueiwong TTEPIOUCIOKWY

OTOIXEIWV 475.170,48 0,00 200.000,00 0,00
ZnJi€G a16 TTwANON TTayiwv 4.198,68 38.494,54 3.573,05 38.494,54
Noiré 96.791,87 122.373,54 85.904,96 106.203,65
Zovoho 1.906.486,73 546.651,17 1.618.526,65 530.481,28

Katd tn xprion TTpayuatoTroindnke €Aeyxog atmmousiwong TG agiog Twv KATEXOUEVWV OKIVATWY aTTd
Tov Opido. ATTO TIG OXETIKEG WEAETEC TTPOEKUWE OTTOMEIWON agiag aKIVATOU KATEXOMEVO aATTO
Buyatpikr}, n omoia empBdpuve Ta amoteAéopaTta Tou Opidou, evw Bdoel TnG Suouevoug
KATAOTACEWG OTNV ayopd akIvATWY n Aloiknon TTPoéRel 0TNV ATTOMEIWOT TWV AKIVATOTTOINCEWY UTTO
EKTEAEON TNG €TaIpEiog OTO TTO0OG TIOU avapéveral va TwAnBolv. [MapdAAnAa n  Aioiknon
TTPAYMATOTTOINCE TTANPN £AEYXO TWV ATTAITHOEWY, ATTO TOV OTTOIO TTPOEKUWE CNPAVTIKNA ATTOUEIWON,
n otmoia eMBAPUVE WG AVWTEPW TA ATTOTEAECUATA OTO GUVOAS TnG. TEAog To ammodoBév £€odo
OIKOOTIKWY atmopdacewv yia Tn Xprion 2011 a@opd dUo uTTOBECEIG £PYATIKWY OIGPOPWY, N Jia €K
TWV oTToiwv agopd epyalduevo oe Koivotrpagia TTou €xel AON AnBei kal n eTaipeia empBapuvonke e
TNV avaAoyia TNG CUPPETOXNAS TNG.

21ig 29/4/2010 koivotroinBnke oTnv etaipeia TeAeoidikn atré@acn yia amolnuiwon U0 QUCIKWY
TIPOCWTIWV YIa KATdppeuon Katd 1o €10¢ 1997 pépoug dpopou, oc ePYOTALIo OuyXwveuBeioag ue
Tnv EKTEP etaipeiag, ktnpiou, ouvoAikou tmooou € 308.129,90, €k Tou otroiou 1Tocod € 55.978,69

KaAU@Onke atmmd Tnv aoQaMOTIK eTaipeia Tou €Epyou, PAoel Tou OXETIKOU QOQAANICTHPIOU
(Tocd o€ EVPM) 79
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oupBoAaiou. Aev gixe TTpaypaToTToINBei TTPORAEWN BACEI OXETIKWY YVWHOBOTACEWY TWV VOUIKWY

OUMBOUAWYV £TTi TNG UTTOBECEWCG.

Katé 10 o’ e€dunvo tou 2010 amoddbnke mpdaTiuo 1mooou € 100.000,00, To otroio €xel emIRANBEi

amd Tnv EmTpot KegaAalayopdg yia mmapdfacn Twv diatdfewv o oxéon e Tn d1dBson Twv

Ke@aAaiwv TTou avtAiBnkav atmmd alénon Tou HETOXIKOU Ke@aAaiou n oTroia oAoKAnpwOnKe oOTIg

9/8/1999. 'Evavmi TnG €mMROAAG QUTAG €xel aoknBei TTPOC@UYN, N OTIoI0 EKKPEWUEI EVWTTIOV TOU

AloiknTikoU E@eTteiou ABnvwv.

13.7. XpnHATOOIKOVOMIKA €008 Kal £é§oda

KATHIOPIA

Xpnuatooikovouikd ‘Ecoda
MoTwrikoi TéKoI & cuvaen é00da
‘Ecoda Aoimmwv xpeoypdeuwy

20volo

Xpnuatooikovouikd ‘E§oda
XpewaTikoi Tokol & ouvaer| £€oda
Tékol cupBdocwv Leasing
MPOouNBEIES EYyYUNTIKWYV ETTICTOAWY
Zuvolo

OMIAOZ ETAIPEIA
11-31/12/2011 1/1-31/12/2010  1/1-31/12/2011  1/1-31/12/2010
394.387,40 377.542,07 371.947,48 377.542,06
0,00 0,00 0,00 0,00
394.387,40 377.542,07 371.947,48 377.542,06
79.630,69 127.515,33 65.593,74 80.921,47
0,00 0,00 0,00 0,00
49.695,54 39.740,69 46.575,60 39.740,69
129.326,23 167.256,02 112.169,34 120.662,16

2nuelwvetal 0T 0 OpiAog yia TIG Xproelg 2010 kar 2011 TTpayuaToTToince TOTTOBETHOEIG O€

TTPOBECUIAKES KATABETEIG.

13.8. AoITTd XpNHATOOIKOVOUIKA ATTOTEAETHATA

KATHIOPIA

Képdn

Képdn a1rd KovotTpatiec OUPUETOXAS
‘Ecoda a1rd mpdRA.atTopgiwong
KolvotTpagiag

Képdn ammé mwAnon xpeoypdewy
Képdn atro armoTtiunon Xpeoypauwy
Z0voho Kepdwv

Znpieg

ZnJIEG OTTO KOIVOTTPAgiEG GUUMETOXNS
Znuieg atrod aTroTiunan CUPUETOXWV
Z0voAo Znpiwv

Z0volo AtroteAeopdTwy

(Tocd o€ EVPM)

OMIAOZ ETAIPEIA

1/1-31/12/2011  1/1-31/12/2010  1/1-31/12/2011  1/1-31/12/2010
11,70 1.789.072,62 278.306,56 1.843.555,75
33.333,00 0,00 33.333,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
33.344,70 1.789.072,62 311.639,56 1.843.555,75
395.980,77 56.991,91 300.359,54 56.991,91
1.041.465,95 0,00 1.573.888,35 0,00
1.437.446,72 56.991,91 1.874.247,89 56.991,91
-1.404.102,02 1.732.080,71 -1.562.608,33 1.786.563,84
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>1a evoTroinuéva armoteAéopata Twv KovoTtrpagiwy TTepIAAPBAvVETaAI N avaTTpocappoyh TNG Kadaprg
Béong Twv KOIVOTTPAEIWV TTOU €VOTTOIOUVTAl BACEI TOU TTOCOOTOU OAOKARPWONG TOU €pyou TTou
ekTEAOUV, evw YyiveTal atraloipr Tou atroteAéopatog Tmou AauBdaveral ammd TIG KOIVOTTpagieg TTou
gvoTrolouvTal PUe avahoyikr uéBodo.

Katd 1n xprion 2011 kai Baon tng véag dIAPOpPWUEVNG KATAOTAONG OTO XWPO TWV KATAOKEUWY,
OlevepynNBnKe £AeyX0G ATTOUEIWONG TNG A&iag TWV CUPHETOXWY TNG TNG eTalpEiag. H atropgiwon auth

QvOAUETAI av& CUMMPETOXH O€:

OMIAOZ ETAIPEIA

KATHIOPIA 31/12/2011 31/12/2011
IQIKAHZ A.E. (Zuppetoxry 100%) 1.016.582,28 1.549.004,68
EPIQONHZ A.E. (Xuppetoxi 10%) 24.883,67 24.883,67
ZUuvoAo Atropgiwong 1.041.465,95 1.573.888,35

ZnUEIDVETal OTI PETAG TNV AVWTEPW OATTOMEIWON O agieg Twv CUMPMPETOXWV TTEPIOPIoONKav oTnV
avaAoyia TG kaBaprg Béong, dedouévng TG BUCHEVOUG KATAOTACEWG GTOV KOTAOKEUAOTIKO KAGSO,

N otroia KABIoTA avagiOTTIoTO OTTOIOONTTOTE ETTIXEIPNTIOKG OXESIO.

13.9. ®6pol — cupPWVia AOYIOTIKOU ATTOTEAEOHATOG

OMIAOZ ETAIPEIA
31/12/2011  31/12/2010 31/12/2011  31/12/2010
®dpog EiocodApatog (Tpéxouaa Mepiodog) 246.119,87  323.003,25 319.910,27 358.084,83
®.M.A.M./ETAK -69.138,02  -40.468,54 -69.090,25  -40.420,77
Nortroi ®6pol -1.710,00 0,00  -1.140,00 0,00
MeTaBoAq Adyw AAAayAg PopoA.ZuvTeAeoTn
(¢¢0da)/éooda 0,00 -258.784,35 0,00 -259.846,09
Avapairduevor ®opol (€6oda)/éooda 170.405,27 95.902,60 89.178,26 97.597,54
Alagopéc Dopoloyikou EAEyxou MNponyoluevwv
XpAoewv 0,00 -143.023,32 0,00 -102.097,28
ArmrotéAeopa a6 Trepaiwon N.3888/2010 (Znu.8.1) 54.539,48 0,00 54.539,48 0,00
‘Extaktn elo@opd xpriong 2009 0,00 -47.673,05 0,00 -47.673,05
®dpog Kovotrpagiwy -20.071,58 -100.725,23 -96.537,50 -231.903,22
ZovoAo 380.145,02 -171.768,64 296.860,26 -226.258,04
(Tocd o€ EVPM) 81
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Znuelwvetal 6T uttoAoyifovTal ol avaBaAAduevol @épol TTou a@opolv 7600 Tnv QuyaTpikr, 0G0 Kal

TNV QVOTTIPOCAPHOYH TWV OTTOTEAECUATWY TWwV KOIVOTTPAEIWY TTou evoTroloUvTal, BAcel Tou

TTOO00TOU OAOKANPWONG TOU €PYOU TTOU EKTEAOUV.

O uttoAoyIopog Twv POpwv yia TNV TpExouca Tepiodo £yive pe ouvteAeotn 20%, o oTToiog eival

MIKPOTEPOG YE TOV OUVTEAEDTA yia TNV TTponyouuevn xpnon (24%). Znueiwvetal 0TI KAtd 10 TEAOG TNG

xpnong 2010 TrpaydaToTrOINBNnKE Trpogapuoyr Twv avaBaAlduevwy @épwv Pe Bdon Tov

ouvteAeoT) 20%, 0 oTToiog 1I0XUEI yIa TIG AVWVUMEG €TaIpEieg ammd mn Xpron 2011. Znueiwverar ot

yia Tig Kovotrpagieg 0 ouvteAeOTAG TTAPEPEIVE OTO 25%, evid dev £xel BieukpivioBei av Ba peTaBAnOei

0 OUVTEAEOTAG POPOAGYNCAG TOUG VI TIG ETTOUEVEG TTEPIODOUG.

13.10. Képdn avd peToxn

OMIAOZ

11-31/12/2011

Képdn Wetd amd @opoug TTou avahoyolv

1/1-31/12/2010

ETAIPEIA

11-31/12/2011

(Tocd o€ EVPM)

1/1-31/12/2010

OTOUG JETOXOUG TNG ETAIPEING -4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59

Méaog oTaBuIKdG apiBudg YeToxwv (Tepdyia) 11.250.000 11.250.000 11.250.000 11.250.000

Képdn petd amd edpoug avd petoxn-Bacikd -0,4122 € -0,0830 € -0,4183 € -0,0802 €

13.11. Mayia oToIXEia EVEPYNTIKOU
OMIANOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

A. Agitoupyikd MNayia 599.603,80 604.189,44 593.729,11 586.371,15
B. AkivnTa yia emrévduon 9.831.086,69  10.848.844,55 9.765.945,95 10.508.533,33
I". Auha TTeplouciakd oTolxEia 49.385,26 1.065.663,54 48.069,60 47.765,60
20volo 10.480.075,75 12.518.697,53  10.407.744,66 11.142.670,08
Meiov 2ZuvoAikég ATTooBEDEIG 415.897,95 378.818,97 409.131,71 367.410,92
2uvolo 10.064.177,80 12.139.878,56 9.998.612,95 10.775.259,16
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AvAaAuon £TTIPEPOUG KATNYOPIWV

KATHIOPIA
A. AEITOYPT'IKA NATIA

KtApia kal TexvikéG EyKaTtaoTaoeig
AttooBéocig Ktnpiwv

MnxavAuata

AtrooBéocic Mnxavnudrwy
Metagopikd Méoa

AtrooBéceic Metagopikwv Méowv
‘EtriTAa kail Aoirég €0TTAIOUOG
AtrooBéocig EmimAwy & A.ECoTTA.
Zuvolo

KATHIOPIA
B. AKINHTATIA ENENAYZH

Oikétreda - 'ATTeda

Oikoteda og Xpnuar.MicBwon
Ktipia og Xpnu.Mic6.
AttooBéoeig Ktnpiwv

Kmipia

AtrooBéoeig Ktnpiwv
Axivnrotroifoeig uttd EkTéAeon
2UvoAo

OMIAOZ ETAIPEIA
31/12/2011  31/12/2010  31/12/2011  31/12/2010

0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
431.119,68 436.519,68 420.879,36  429.879,36
233.711,02  -199.024,84 -232.470,75  -196.002,57
19.874,77  20.564,24  19.874,77 14.020,64
31510  -6.711,01 -315,10 -3.521,00
148.609,35 147.105,52  143.974,98 142.471,15
134.489,93 -126.933,41 -130.279,55  -123.053,23
231.087,75 271.520,18  230.663,71 263.794,35

OMIAOZ ETAIPEIA

31/12/2011  31/12/2010  31/12/2011  31/12/2010

7.657.678,55 7.932.849,03 7.592.537,81 7.592.537,81
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
681.812,19  681.812,19  681.812,19  681.812,19
0,00 0,00 0,00 0,00
1.491.59595 2.234.183,33 1.491.59595 2.234.183,33

9.831.086,69 10.848.844,55

9.765.945,95 10.508.533,33

Katd Tn xprion METaQEPONKE atTd TIG OKIVNTOTTOINCEIG UTTO €KTEAECN OTO KOOTOG TTWANBEVTWY N

avaAoyia Tou KOOTOUug Twv TTWANBEVTWY akiviTwy Uyoug € 589.072,30 évavt €.2.700.326,15

Kata m xpron 2010. £tn onueiwon 13.6 kataypdgovTal Kal avaAlovTal ol TTPayUATOTToINOEIoES

TIPORAEWEIC ATTOHEIWONG TWV ETTEVOUTIKWYV AKIVATWY.

(Tocd o€ EVPM)
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KATHIOPIA OMIAOZ ETAIPEIA
. AYAA NEPIOYZ.ZTOIXEIA 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Noyiopiké HIY 49.385,26 49.081,26 48.069,60 47.765,60
Amrooéoeig Aoyiopikou H/Y -47.381,90 -46.149,71 -46.066,31 -44.834,12
Ymepagia 0,00 1.016.582,28 0,00 0,00
20volo 2.003,36 1.019.513,83 2.003,29 2.931,48

13.12. Ke@aAaiouxikég datrdveg

O1 ouvoAikég etTevdUuoelg o€ TTAyia oToixeia yia Tnv Trepiodo 1/1 — 31/12/11 avépyovTtav yia Tov

Ouiho kai Tnv ETaipeia o€ € 68.167,52 Eupw. Mapakdtw TTapoucIGZeTal N oXETIKI avdAuon.

OMIAOZ ETAIPEIA
11 - 11 - 11 - 11 -
31/12/2011 31/12/2010 31/12/2011 31/12/2010
A. Agitoupyika MNayia 21.378,60 4.167,73 21.378,60 4.167,73
B. AkivnTa yia eTévduon 46.484,92 314.845,37 46.484,92 314.845,37
[". Aula TTEPIOUCIAKA OTOIXEID 304,00 3.123,00 304,00 3.123,00
2YNOAIKEZ EMENAYZEIZ NATIQN 68.167,52 322.136,10 68.167,52 322.136,10
H kivhon Twv tayiwv Katd Tnv mTepiodo £XEl we £EAG:
(Tocd o€ EVPM) 84



Kéotog Ktijong
1/1/2010
IpocHnkeg
TMoMoeic-Mewdoeig
Metagopég
IIpocappoyég
Zovolro 31/12/10
TIpocOiikeg
TMoMoeic-Mewdoeig
ATopeidoelg
Zovoro 31/12/11

Xopeopéveg Amoof.

1/1/2010
AmocBéoelg ypriong
MoMogic-Mewdoeig
Xovolro 31/12/10
Amooféoels xpiong
TMoMoeic-Mewdoeig
Xovoro 31/12/11
AvoméoPeotn Aia
31/12/2010
AvoméoPeotn Aia
31/12/2011

Kootog Ktijong
1/1/2010
TIpocOnkeg
IMoAceic-Mewwoelg
Xvvoro 31/12/10
TIpocbnkeg
HoAceic-Mewboelg
ATOpELDOELS
Xvvoro 31/12/11

Xopeopéves Atocp.

1/1/2010

Amocféoeis xpriong
llwAnoelc-Melwoelg

Xovoro 31/12/10
AmocBéoels ypnong
IMoAceic-Mewwoelg
Xovodro 31/12/11

Avanocpeotn Aia
31/12/2010
Avonécfeotn Aia
31/12/2011

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ

EKTEP AE.

31" AEKEMBPIOY 2011
ETAIPEIA
T Enévovon Mny/ta - "Emmho kou Axivntonol-
I'mnedo -  Xovoro I'imeda TI'o Emévovon XYovoro Teyvikég Metago- Aowég neeg Vo
Owomedn - Owomeda Kmijpw Kmipw Eyx/otacelg  pwkd Méca  EEomhiopog eKkTéheon Xyvoro
7.592.537,81 7.592.537,81 681.812,19 681.812,19 588.956,90 134.612,10 306.641,87 4.619.664,11 13.924.224,98
0,00 4.167,73 314.845,37 319.013,10
0,00 0,00 0,00 0,00 -159.077,54 -120.591,46 -168.338,45  -2.700.326,15 -3.148.333,60
0,00
0,00
7.592.537,81  7.592.537,81 681.812,19 681.812,19 429.879,36 14.020,64 14247115  2.234.183,33  11.094.904,48
19.874,77 1.503,83 46.484,92 67.863,52
-14.020,64 -589.072,30 -603.092,94
-200.000,00 -200.000,00
7.592.537,81  7.592.537,81 681.812,19  681.812,19 429.879,36 19.874,77 143.974,98  1.491.595,95  10.359.675,06
0,00 0,00 0,00 0,00 308.790,22 53.743,94 282.027,45 0,00 644.561,61
39.630,89 4.220,95 9.362,21 53.214,05
-152.418,54  -54.443,89 -168.336,43 -375.198,86
0,00 0,00 0,00 0,00 196.002,57 3.521,00 123.053,23 0,00 322.576,80
36.468,18 737,62 7.226,32 44.432,12
-3.943,52 -3.943,52
0,00 0,00 0,00 0,00 232.470,75 315,10 130.279,55 0,00 363.065,40
7.592.537,81  7.592.537,81 681.812,19  681.812,19 233.876,79 10.499,64 19.417,92  2.234.183,33  10.772.327,68
7.592.537,81  7.592.537,81 681.812,19  681.812,19 197.408,61 19.559,67 13.695,43  1.491.595,95 9.996.609,66
OMIAOX
T Exévévon Mny/to. - ‘Emnmha kor  AKwvitomot-
I'neda. - Idwyp. T Emévévon Xovoro Teyvikés  Metagopika Aowrog 1o vo
Owomeda Kmipw Kmijpua Kmipw Eyx/ctdoeig Méoa E&omthopog EKTELEOT) 20volo
7.932.849,03 9.457,50 681.812,19 691.269,69 595.597,22  141.155,70 311.276,24  4.619.664,11 14.291.811,99
4.167,73 314.845,37 319.013,10
0,00 -9.457,50 -9.457,50  -159.077,54 -120.591,46 -168.338,45 -2.700.326,15 -3.157.791,10
7.932.849,03 0,00 681.812,19 681.812,19 436.519,68 20.564,24 147.105,52  2.234.183,33 11.453.033,99
19.874,77 1.503,83 46.484,92 67.863,52
-5.400,00  -20.564,24 -589.072,30 -615.036,54
-275.170,48 -200.000,00 -475.170,48
7.657.678,55 0,00 681.812,19 681.812,19 431.119,68 19.874,77 148.609,35  1.491.595,95 10.430.690,49
2.175,23 0,00 2.175,23 311.218,49 55.952,41 285.577,43 0,00 654.923,56
1.040,32 1.040,32 40.224,89 5.202,49 9.692,41 56.160,11
-3.215,55 -3.215,55  -152.418,54 -54.443,89 -168.336,43 -378.414,41
0,00 0,00 0,00 0,00 199.024,84 6.711,01 126.933,41 0,00 332.669,26
37.060,55 1.654,62 7.556,52 46.271,69
-2.374,37 -8.050,53 -10.424,90
0,00 0,00 0,00 0,00 233.711,02 315,10 134.489,93 0,00 368.516,05
7.932.849,03 0,00 681.812,19 681.812,19 237.494,84 13.853,23 20.172,11  2.234.183,33  11.120.364,73
7.657.678,55 0,00 681.812,19 681.812,19 197.408,66 19.559,67 14.119,42  1.491.595,95 10.062.174,44

(Tocd o€ EVPM)
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13.13. Ypiotdueva eutrpdyuata Bdpn

ETi Twv TTEpPIOUCIOKWY OTOIXEIWV TNG eTalpeiag upioTavTal oTig 31/12/2011 gumrpdyuato Bapog
1roooU € 3.500.000,00 e1ri aoTiKoU akiviTou TnG eTaipeiag oto Néo OaAnpo ATTIKNG, KAl TO OTT0i0
Ba apBei otadlokd katd TNV TTWANCN Twv avtioTolXwv OlauepIoPdTwy. To UTTOAOITTO Tou

ouoAoyiakou daveiou kata Tnv 31/12/2011 avépyetal o€ € 837.713,00.

13.14. AmroBépara - ATraiTioeig amrd EktéAeon Epywv

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Amaimoeig aTmd ekTEAEDN £pywv 770.513,11  1.175.029,06 770.513,11 1.117.010,35
ZUuvoAo 770.513,11  1.175.029,06 770.513,11 1.117.010,35
OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Amraitioeig ammo EktéAeon Epywv 770.513,11 1.175.029,06 770.513,11 1.117.010,35
YToxpewaelg amd EktéAeon Epywv -130.169,80 -124.097,00 -77.767,07 -124.097,00
[Eooda eiompakrea amo EkTEAeon g4 34331 1.050.932,06 692.746,04  992.913,35
Epywv

ZUCOWPEUPEVO KOOTOG £pYWV 43.548.503,01 38.949.393,57 25.839.005,54 25.567.014,40

MAéov: Zuoowpeupéva KEPON TTOU
€XOUV avayvwpIoBei

Meiov: Zuocowpeupéveg CnuIEG TTOU
€XOUV avayvwpIobei

Meiov: >uoowpeupéveg TIHOAOYAOTEIG
TTOU £X0UV TTPAYUOTOTTOINBET

9.374.578,30 9.645.868,27 8.751.700,12 9.121.858,44
0,00 0,00 0,00 0,00

-52.282.738,00 -47.544.327,77 -33.897.959,62 -33.695.959,49

640.343,31 1.050.934,07 692.746,04 992.913,35
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13.15. Eptropikég ATraITAOEIG

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mehareg 1.423.710,80 2.864.672,44 1.024.161,58 1.124.299,90
MpoPAéwelg yia Emogaleic MeAdTeg 0,00 0,00 0,00 0,00
Emrayég og KaBuaTépnon 170.215,14 170.215,14 170.215,14 170.215,14
MpoBAéweig yia EmTayéc oe Kabuaor. -170.215,14 -170.215,14 -170.215,14 -170.215,14
ZUvoAo 1.423.710,80 2.864.672,44 1.024.161,58 1.124.299,90

To ouUvoAo TNG avwTépw amaitnong amod TeAdTeg eival amaimnTd, oAAG dev uTTopEi va

TTPoodlopIoBei e akpifela 0 XPOVOG EICTTPALEWG TOUG.

13.16. Aoitrd ZToixeia EvepynTikoU

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mn KukAo@opiakd Aoitrd Xroixeia EvepynrtikoU
ZUMMETOXEG OE BUYaTPIKES 0,00 0,00 2.257.138,84 2.257.138,84
MpoBAEWEIC yIO GUUK.OE BUYATPIKES 0,00 0,00 -1.556.143,52 -7.138,84
ZUMHETOXEG O€ KOIVOTTPAEIES 180.269,03 185.019,03 280.269,03 285.019,03
MpPoBAEYEIS YIO OUM.OE KOIVOTTPAgiES -31.577,40 -64.910,40 -31.577,40 -64.910,40
ZUMPETOXN O€ OUPM. EVOIQQPEPOVTOG
ETTIXEIPNOEIG 60.000,00 60.000,00 60.000,00 60.000,00
MPoBAEYEIC YIO CUU.OE QUUM.EVO.ETTIX. -24.883,67 0,00 -24.883,67 0,00
AvaBaAAduevn opoAOYIKN OTTaiTNON 1.956.026,60 1.559.046,51 1.907.713,66 1.559.046,51
NOITTEG HOKPOTTPOBETES ATTAITATEIG 40.894,48 43.286,05 37.484,48 38.805,38
MPoBAEWEIG yIa AOITTEG JOKP.ATTAITATEIG 0,00 0,00 0,00 0,00
ZUvoAo 2.180.729,04 1.782.441,19 2.930.001,42  4.127.960,52
KukAog@opiakd Aoird Xroixeia Evepynriko0
MpokaraBoAég o€ TTpounBeuTég 24.110,71 157.020,24 1.170,78 1.041,63
Amaithoeig amd Koivotrpagieg 2.812.120,46  3.688.957,75 3.564.619,10 4.389.442,02
MpoBAEYEIG yIa ATTAIT.ATTO KOIVOTTPAGIEG -1.854.622,09 -1.854.622,09 -1.854.622,09 -1.854.622,09
Norrég BpaxutrpOBeTUEG ATTAITHOEIG 662.985,36 819.804,35 609.492,22 624.957,03
Noy. diax. TTPOKATABOAWY & TNOTWOEWY 434.359,93  1.592.613,42 432.251,96 1.566.599,59
Aedouleupévo £€0000 TTPOBETUIAKWY
KaTaBéoEWY 17.249,81 18.437,07 17.249,81 18.437,07
MpotAnpwOévTa £€oda 48.518,97 29.857,09 48.098,97 1.047,98
ZUvoAo 2.144.723,15 4.452.067,83 2.818.260,75  4.746.903,23
evik6 ZuvoAo 4.325.452,19  6.234.509,02 5.748.262,17  8.874.863,75
(Tocd o€ EVPM) 87



EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

O1 avaBaAAoueveS QOPOAOYIKES aTTAITHOEIG avaAUovTal O€:

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Arousgiwan agiag Mayiwv 1.355.633,52 1.267.661,67 1.307.661,67 1.267.661,67
A6 Sl0gopa aTroTiunong WeT. Méowv 0,00 0,00 0,00 0,00
Alaypa@r] €€60wvV £yKaTtaoTaong Kai

AoITTWV ££6dWV TToAUETOUG aTrdoREONS 341,15 0,06 0,06 0,06
Atraitnon ¢épou Adyw gopoA.gnuiwv 586.224,98 269.448,70 586.224,98 269.448,70
MpoBAewn Aolnueiwong MpoowTrikoU 13.238,95 11.936,08 13.238,95 11.936,08
'‘Ecoda eTopévwy XprRoewy 588,00 10.000,00 588,00 10.000,00
ZuvolAo 1.956.026,60 1.559.046,51 1.907.713,66 1.559.046,51

13.17. A1a@écIpa KAl TAOMEIOKA 1I0080Vaua

OMIAOZ ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tapeio 45.662,42 76.149,00 43.635,85 47.366,49
Katabéoeig oyewg kai Tpobeapiag 9.685.842,69 10.609.662,14  8.645.538,84 10.252.829,31
Z0voAo 9.731.505,11 10.685.811,14  8.689.174,69 10.300.195,80

13.18. MaKpOTTpOOECHEG UTTOXPEWTEIG
OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MpdBAewn amolnuiwong TTPOCWTTIKOU 74.440,14 67.925,81 74.440,14 67.925,81

Eyyunosic MiocBwoswv 0,00 0,00 0,00 0,00

AvaBaAAduevn ®opoA.Yoxpéwan 258.877,19 352.212,65 271.977,88 332.399,26

MpoBAeyn yia dlagopég gop.eAéyxou 80.293,05  194.107,80 80.293,05 194.107,80

2uvoAo 413.610,38 614.246,26 426.711,07 594.432,87

H 1TpoBAewn @b6pou yia TIG aVEAEYKTEG XPNOEIG TNG €TAIPEIOG UTTOAOYICOTAV O0€ TTO00O0TO 1% TOU
KUKAOU €pYaCIWV TWV AVTIOTOIXWV XPROEWY, N OTToId avauop@WVOTAV KATA TO TETAPTO TPINNVO TNG
ekdoToTe XprAong. To utréAoiro g 31/12/2011 agopd Tnv TTPORAewn yia 1n xenon 2010. MNa v
xpnon 2011 €xer oAokAnpwOei o €Aeyxog katd Ta opi{dueva otnv Trap. 5 Tou GpBpou 82 Tou
N.2238/1994 kai To aUvoAo Twv dlagopwv £xel EIRAPUVEl TN XpRon. Katd cuvétteia KpiBnke OTI dev
gival atrapaitnTog 0 OXNUATIGUOG TIPORAEWEWG YIa TNV TPEXOUTA XPRON.
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O1 avaBaAAopeveS OPOAOYIKEG UTTOXPEWOEIS avaAUovTal O€:

OMIAOZ ETAIPEIA

31/12/2011  31/12/2010 31/12/2011 31/12/2010
ATI6 dlagQopd aTToTiNONG KTNPIWwV 47.405,29 47.405,29 47.405,29 47.405,29
A6 dl0@opa aTroTiuNoNg KNXavNUAaTwy 9.973,83 9.968,36 9.973,83 9.968,36
AT dlapopa aTroTiunong Wet. Méowv 16,35 172,09 16,35 172,09
ATT6 d1a@opd AoIimmwy £¢6dwV TTOAUETOUG
amooBeong 0,00 5.308,71 0,00 0,00
Ao TTPOBAEWN AoITTWV E0OdWV 3.449,96 3.687,61 3.449,96 3.687,61
Ala@opd 060wV Bdoel pebddou TTocoaTIaiag
oAokAfipwang 125.448,52 213.087,35 138.549,21 198.582,67
Ymoxpéwaon atd agopoAdynTa atroBepaTIKA 72.583,24 72.583,24 72.583,24 72.583,24
ZUuvoAo 258.877,19 352.212,65 271.977,88  332.399,26

‘Exel uttoAoyioBei 0 @Opog yia Ta aTTOBEPATIKE TTOU O QPOPOAOYIKOG CUVTEAEOTAG €ival oaQuwg

TTPOCdIoPIoUEVOS BACEl VOUOU.

H TpoBAewn TTpoowTTIKoU avaAleTal wg KATWO! :

Ymoxpewoe€ig Ic0Aoyiopou yia :
ZuvTagIod0TIKEG TTOPOXEG
ZUvoho

Xpewoeig ota amoTeAéouara :
2UVTagI0O0TIKEG TTOPOXES
ZUvoAo

H peTaBoAn oTig UTTOXPEWOEIG OTTWG Ep@avifovTal
OTOV I00AOYIOHO £XOUV WG OKOAOUBWG :

YméAoitro évapéng

KaraBaAopeveg ammolnuIoEIG

20VOAO XpEwang OTa OTTOTEAETAT

YmwoAoimro TéAoug

Ta Tood TTou avayvwpifovTal oTnV KOTAoTOON
ATTOTEAECUATWYV XPAONG £XOUV WG AKOAOUBWG :
KéoTog Tpéxoucag amaoyxoAnong
XPNUATOOIKOVOUIKO KOOTOG

KaBapd avaAoyioTika (k€pdn) / {nuIEG TTou
KaTaywpridnkav otnv 1epiodo

2Uvolo TrepIAaUBAVOUEVO OTIG TTAPOXEG OF
epyadopévoug

(Tocd o€ EVPM)

O OMIAOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
74.440,14 67.925,81 74.440,14 67.925,81
74.440,14 67.925,81 74.440,14 67.925,81
31/12/2011 31/12/2010 31/12/2011 31/12/2010
10.730,38 6.251,58 10.730,38 6.251,58
10.730,38 6.251,58 10.730,38 6.251,58
31/12/2011 31/12/2010 31/12/2011 31/12/2010
67.925,81 63.818,49 67.925,81 63.818,49
-4.216,05 -2.144,26 -4.216,05 -2.144,26
10.730,38 6.251,58 10.730,38 6.251,58
74.440,14 67.925,81 74.440,14 67.925,81
31/12/2011 31/12/2010 31/12/2011 31/12/2010
4.370,29 4.769,55 4.370,29 4.769,55
3.804,55 3.543,32 3.804,55 3.543,32
2.555,54 -2.061,29 2.555,54 -2.061,29
10.730,38 6.251,58 10.730,38 6.251,58
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MNa Toug UTTOAOYIOPOUG £XEI XPNOIYOTTOINGEI TTPOECOPANTIKO emITOKIO 3,49%, evd n pEON €THOIA

augnon mpoBAETTETaI BAoel TG HEAETNG O€ 3,75%.

13.19. TpatredikéG UTTOXPEWOEIG (MOKPOTTPOOEOUES — BPaXUTTPOBECTHEG)

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MakpotrpoBeopog Tpatelikdg Aavelonog

235.997,00 951.713,00 235.997,00 951.713,00
TpamedIko AaveEIoPOS 0,00 0,00 0,00 0,00
BpaxutrpdBeopo Mépog MakpotrpdBecpou
Tpatmedikou Aaveiouou

601.716,00 451.287,00 601.716,00 451.287,00

20volo 837.713,00 1.403.000,00 837.713,00  1.403.000,00

MakpotrpdBeopog Tpatredikog Aavelopodg

0-1 yAva 1-6 ynvec 6-12 PAVEC 1-5 €1 2UvoAo
Y1réAortro 31/12/2011 0,00 300.858,00 300.858,00 235.997,00 837.713,00
YmoAoitro 31/12/2010 0,00 150.429,00 300.857,00 951.714,00 1.403.000,00

Aev vgiocTaTal BpaxutTpdBecpog daveloPOg, VW Yia Tov BpaxuTrpdBeouo TTANPEITAl TO CUVOAO Twv

OpWV TNG OXETIKNG CUMPBATEWG.

To opoAoylakd dAvelo TNG €TAIPEING gival 0€ eUpW, EVW TO €TITOKIO KaTd Tnv 31/12/2011 avAABe o¢
4,660%, évavtl 4,265% tnv 31/12/2010.
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13.20. Aoitrég BpaxuTTpOBEOHES UTTOXPEWTEIG

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpounBeuTéG - YTepyohdpol 768.233,91 1.699.756,48 224.535,93 750.157,29
Emrayég MAnpwtéeg 0,00 0,00 0,00 0,00
MpokataBoAég MeAatwov 0,00 187.936,96 0,00 0,00
YTTOXPEWOEIC OTTO EKTEAEDT £PYWV 130.169,80 174.097,00 77.767,07 174.097,00
YTTOXPEWOEIG aTTO POPOUG - TEAN 132.229,85 460.111,64 122.008,10 171.264,53
Ao@aAIoTIKOI opyavIoUOI 16.724,53 22.072,75 15.526,52 9.415,52
YTroxpewaoelg Tpog Kovotrpagieg 3.494.744,85 3.312.956,51 3.494.744,85 3.312.956,51
MPOoBA£WEIS yia UTTOXP.OTTO KOIVOTTPAEiES 0,00 0,00 0,00 0,00
Mepiouara TAnpwtéa 12.959,47 46.841,37 12.959,47 46.841,37
NOITTEC BPAXUTIPOBETES UTTOXPEWOTEIG 3.827,37 36.402,47 550,51 5.185,74
'E€oda xpriocw¢ douAcupéva 0,00 0,00 0,00 0,00
lFeviké ZOvoAo 4.558.889,78 5.940.175,18 3.948.092,45 4.469.917,96

To oUVOAO TWV UTTOXPEWOEWV TNG ETAIPEIAG Eival EVAUEPO.

13.21. AvdaAuon Qpigavong Ymoxpewoewv Tpog Tpitoug

H kKaTwTépw avaluon TTPoKUTITEl BACEl TWV OTOIXEiwv TToU d1aBETEl N Aloiknon. @a TPETTEl va
onueiwdei 6T o1 umtoxpewoelg Tpog Koivotrpagieg atroteAolv  AOyIOTIKOTTOINON CWPEUTIKA
nuIoyovwy atroTeAeopdTwy. H ekkaBdpion Twy uttoAoiTTwyv ptTopei va eméEABel udvo katd T Alon

TNG EKACTOTE KOIVOTTPA&iag, Xwpig va ugioTatal avaykaia UtTToxpEworn TAPEIOKAG EKPONG.

YNOXPEQZEIZ OMIAOY 31/12/2011

0-1 pAva 1-6 pveg 6-12 piveg 1-5 é1n ZUvoAo

MpopnBeuTég - YmepyoAapor 142.494,65 495.056,01 15.418,29 115.264,96 768.233,91
MpokataBoAég MeAatwv 0,00 0,00 0,00 0,00 0,00
YTTOXPEWOEIG aTTO EKTEAEDN EPYWV

24.541,41 105.628,39 0,00 0,00 130.169,80
YTTOXPEWOEIC aTTO POPOUC - TEAN 111.942,65 20.287,20 0,00 0,00 132.229,85
Ao@aAioTiKoi opyaviopoi 16.724,53 0,00 0,00 0,00 16.724,53
Y1oxpewateig Tpog Koivotrpagieg 3.494.744,85 0,00 0,00 0,00  3.494.744,85
Mepiopata TAnpwTéa 12.959,47 0,00 0,00 0,00 12.959,47
NoITtég BpayutrpoBeoueg
UTTOXPEWTEIC 2.528,06 1.299,31 0,00 0,00 3.827,37
‘E€oda xprioewg douAeupéva 0,00 0,00 0,00 0,00 0,00
Feviké ZOvoAo 3.805.935,62 991.411,33 15.418,29 115.264,96 4.558.889,78
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YNOXPEQZEIZ OMIAOY 31/12/2010

0-1 pAva 1-6 uiveg 6-12 pRveg 1-5 é1n ZUvoAo

MpounBeutég - YmepyohdBol 201.044,31  1.306.819,93 79.661,49 112.230,75  1.699.756,48
MpokataBoAég MeAatwv 35.148,74 152.788,22 0,00 0,00 187.936,96
YToxpewaoelg atrd ekTEAEDN Epywv

39.478,41 134.618,59 0,00 0,00 174.097,00
YTIOXpEWOEIG aTTd POPOUG - TEAN 363.796,56 96.315,08 0,00 0,00 460.111,64
Ac@aNoTIKOi 0pyavIOHOi 22.072,75 0,00 0,00 0,00 22.072,75
Y1oxpewateig pog Kovotrpagieg 3.312.956,51 0,00 0,00 0,00 3.312.956,51
Mepiouata TAnpwTéa 46.841,37 0,00 0,00 0,00 46.841,37
NoITTEG BpayuTTpOBeoeg
UTTOXPEWOEIG 31.744,80 4.657,67 0,00 0,00 36.402,47
leviké ZuvoAo 4.053.083,45 1.695.199,49 79.661,49 112.230,75 5.940.175,18

13.22. AvelAnppéveg YITOXPEWOEIG

Ke@aAaloUXIKEG UTTOXPEWOEIG
Agev UTTAPYOUV KEPAAAIOUXIKEG SATTAVEG TTOU €XOUV avaAn@Bei aAAd dev éxouv ekTeAeoBei KaTd TNV
NUEPOUNVIO TWV OIKOVOUIKWY KATOOTAOEWY €KTOG TNG amodooewg KepaAaiou TTpog Koivotrpagia

OUMUETOXNG TG eTaipeiag TTooou €4.800,00.

YTroXpeWoei§ AEITOUPYIKWYV MICOWOEWV

O Oupirog piIcBwvel akivnta pe Asitoupylkég picBwoelg. O cupBdacelg PICBWoewv  €xOouv
OUYKEKPIPEVOUG OPOUG OXETIKA UE TNV AVATTPOCOPMOYI TOU €KACTOTE MICBWHATOG, KABWG Kal Ta
SIkalwPaTa avavéwaong, Kal AoITTEG prTPES Kal £Xouv ouvhBwg didpkeia dvw Twv 5 €Twv aTrd
uTTOYPA®NG TOUG.

Ta PeAAOVTIKA TTANPWTED OUVOAIKA WICBWHATA CUPQWVA HE TIG AEITOUPYIKEG UICOWOEIG, KAl ME

TTPORAeYn péong PETAROANG Tou eiKTN TINWYV KATavaAwTh 4,7% €Tnoiwg, £Xouv wg €ENG :

YMNOXPEQZEIX OMIAOY
31/12/2011 31/12/2010
‘Ewg 1 éT0G 92.735,40 89.125,80
A6 1 éwg 5 €t 221.637,84 302.047,44
Mepioodtepa amd 5 €1 61.629,00 61.629,00
lFeviké ZOvoAo 376.002,24 452.802,24
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13.23. 1810 Ke@aAaia

MeToxik6 KepdAaio
Alagopég Yép 10 ApTio

TakTikd ATToBepaTIKO

‘EKTOKTO ATTOBEUATIKG

Agpopoidynta Eidikwyv Alatdgewv Nopwv
AgpopoAoynTta Texvikwyv ETixeipnoswy
AloQopég avaTTpooapUOYH TTEPIOUCIAKWY
aToixeiwv (Karaxwpnuévn ota 181a KepdAaia)
Z0voAo Aoirrwv ATroBgpaTIKWV

Alapopég Avatrpooapuoyn MNepiouciakwy
oToixeiwv (Kataxwpnuévn ota ATroteAéopara)
AtroBepaTikéd MetdBaong ota AMXIT
ZuvaoAhaypaTikéG AIapopéEg

YTroAoitro Kepdwyv €1 Néov

20voAo AtroteAeopdTwy €16 Néo

Z0volo I15iwv KepaAaiwv

31" AEKEMBPIOY 2011

OMIAOZ ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
6.300.000,00 6.300.000,00 6.300.000,00 6.300.000,00
15.110.843,73  15.110.843,73 15.110.843,73  15.110.843,73
1.264.965,31 1.264.965,31 1.264.965,31 1.264.965,31
4.787.152,12 4.787.152,12 4.787.152,12 4.787.152,12
639.500,71 639.500,71 639.500,71 639.500,71
4.033.807,84 4.033.807,84 4.033.807,84 4.033.807,84
46.588,41 46.588,41 46.588,41 46.588,41

10.772.014,39

10.772.014,39

10.772.014,39

10.772.014,39

-8.315.443,08  -7.840.272,60 -8.040.272,60 -7.840.272,60
-1.256.948,78  -1.256.948,78 -1.441.267,74 -1.441.267,74
0,00 0,00 0,00 0,00
-2.105.320,41 2.056.842,04 -1.683.109,80 2.822.960,35
-11.677.712,27  -7.040.379,34  -11.164.650,14 -6.458.579,99

20.505.145,85

25.142.478,78

21.018.207,98

25.724.278,13

To TakTIKO atroBepatikd utroAoyiletar Bacel Tou K.IN.2190/1920 6TTwg 1o0xUEl KAt To TEAOG TNG

XPNoNG, CUPQWVA WE TIG OXETIKEG ATTOPACEIC TWV OPYAVWY TNG ETAIPEIAG.

13.24. EyyunTikég ETTIOTOAEG v 10X UEI

O Ouidog oT1a TACicla Twv OpaACTNPIOTATWY TNG £XEl eKOWOEl TPATTECIKEG EYYUNTIKES

ETTIOTOAEG, O1 OTTOIEG AVAAUOVTAI KATWTEPW:

(Tocd o€ EVPM)
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EIAOZ E/E

E/E KaArg EkTéAeong

E/E ZuppeToxnc o€ Alaywviououg

E/E MNpokataBoAwv

E/E AskdTwv

ZYNOAO KEDAAAIOY

EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ

31" AEKEMBPIOY 2011

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
3.048.240,02  5.220.330,86 3.048.240,02 5.220.330,86
4.640.329,98  1.509.719,56 4.305.394,98 1.509.719,56

0,00 748.320,57 0,00 748.320,57
995.043,17  1.344.464,17 995.043,17 1.344.464,17
8.683.613,17  8.822.835,16 8.348.678,17 8.822.835,16

O1 eTACIEG OIKOVOUIKEG KATAOTAOEIG TTANpo®épnong Tou Opilou kKal Tng ETaipeiag atmd mn ogAida 26
£WwG Kal TN o€Aida 94 eykpibnkav Katd Tn cuvedpiaon Tou AloiknTiKou ZupouAiou oTig 29.03.2012.

O NPOEAPOX TOY

AIOIKHTIKOY XYMBOYAIOY

AGANAZIOZ ZIWAY
AE 060042/07

(Tocd o€ EVPM)

IQOANNHX KABETZOZ

AA 061319/05

AIEYOYNQN ZYMBOYAOZ

O MPOIZTAMENOX

NOTIZTHPIOY

KYPIAKOZ XPIZTODPAZ
A.M. AAEIAZ O.E.E. 044669
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(Tocd o€ EVPM)
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EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

2TOIXEIA KAI MTAHPO®OPIEZ
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EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

EKTEP A.E.
ANQNYMH TEXNIKH CIKOAOMIKH KTHMATIKH ZENOAOXEIAKH EMMNOPIKH BIOMHXANIKH ETAIPEIA
AP.M.A.E. 2147/06/B/86/06
"Edpa : Nikng 15, TK 105 57, Aérjva
ZTOIXEIA KAl TAHPO®OPIEEX XPHEHE AMO 1 IANOYAPIOY 2011 EQE 31 AEKEMBPIOY 2011

(Bnpogisupéva Bdoel Tou k.v.2190/20, GpBpo 138 yia eTIXEIRATEIC TTOU GUVTATTOUY ETHGIEC OIKOVOUIKEC KUTUTTATEIS, EVOTTOINMEVES Kal Wy, KaTd Ta AATT)

Ta mapakdTw GTOIKEID Kol TANPOPOpIES, TTOU TEOKUTITOUY QTG TiC OIKOVOUIKES KATAGTACEI, OTOXEJOUV O it YEVIKA EVUEPWON VIa TNV DIKOVCRIKI KaTASTAoN ki Ta aToTekécpata mg "EKTEP A E.". Tuwatodpe
EMOpEVWG OTOV awayvioT, Tipiv TTpeBel ot omoindAToTe eidoug emevBumik Aoy | dAAN Cuvakiayr we Tov exdoT, va avatpiiel o SidBuvan Diduktiou Tou £xBATN, GTTOU AVORTWVTAI 01 DIKOVCHIKEC
KATOOTAOEIC KABLE Kl ] EKBETT EAEYXOU TOU VOUILOU EAEVKT

App6Bia Nopapyia Yroupyeio AvaTrTuing, Aleiéuvon A. E. & NioTewg
ueiBuvon BiadukTiou e ekter gr
Zivbean Aownikel ZupBouiou ABaviciog Ziwag (MpéeBpog 4.7/ ExteAeomixd MEAag), ludvvng KaBéroos (Aulvwy ZopBovAog /

ExreheoTid Méhag), Kuvoraviivog Trovpmroc (Tevikog ko Texvikog AeuBuvriig ! ExreleoTiad Méhog),
luwdivung AkeEavBpic (AveEdpTnTo U0 ExTeheoTikg MEag), AvBpovikn lwavwidou (Avefdpro un
EXTEAEOTIS MEAOS), AVWoUAG Kapwidim (AVEEGPTNTO LN EXTEAZOTIKG MEAGC)

Hugpopnyia éyxpiong ams 1o Aoiknmikd ZupBodAe TwY ETHGINY OIKOVOPIKGV KaTATTATEWY 201312012
Néwog eAeykig Kwvataviiveg A. Apavirding (4 M. £ O A 33841)
Eheyicren eTaipeia |BDO Deita Avivupn Eraipsia Oprwiin Eheyriow AoyioTiv (A M. IOEN 153)
Timog érBeang eAEyxou EAEVKTEV Tvipn Xwpic Emgihagn - 2hho Séug
ITOIXEIA KATAITAZHI OIKONOMIKHI GEIHE (evotrompéva kai un evoompéva) Tood ckgpaopéva ot €

OMIAOE ETAIPEIA
ENEPTHTIKO 31.12.2011 31.42.2010 31.42.2011 31.12.2010
IGi0xpaIpoToIBipEva evataTa Tdyia TToIKE 231.087,75 271.520,1% 23066371 263.734,35
Eneviioes of axivira 9.631.086,69 10.845.844,55 9.765.945,35 10.508.533,33
Buka TepioUTIaKG oTorEa 1.019.513,83 2.003,29 293143
MGG P KUKACPOPOUVTD TEPIOUTIGKE BTOIKEID 1.782.441,19 2.930.001,42 4.127.960,52
AmoBEpaTa-ATTaImoEIg T EXTEAEDT Epywy 1.175.029,06 770.513,11 1.117.010,35
Amamee am TeATE 1.423710,80 2.864.672,44 1.024.161,58 1.124.299,90
NOMmG KUKhOPOPDUVTS TEDIOUTIAKG TToIXEID 2.144723,15 4.452.067,83 2.818.260,75 4.746.903,23
Tapeakd SIIBEoIIT & TAPEAKS I00S0VaD 9.731.505,11 10.685.811,14 8.689.174,69 10.300.185,80
EYNOAO ENEPTHTIKOY 26.3156.369,01 33.099.900,22 32.151.628,96
1AIA KEGAAAIA KAI YIOXPEOTEIR
Meroyis Kepahaio £.300.000,00 £.300.000,00 6.300.000,00 £.300.000,00
NeIma aroneia iGiwy KepaAgiuy 14.205.145 85 18.842.473.75 14.718.207,98 19.424.278.13
Eivoho 15iwV Kegahaiwy IBIOKTATHY PTRIKAS () 20.505.145,85 25.142.475,76 21.018.207,98 25.724.278,13
MaKpoTpoREapEs BaveIakes UTOXPEROEIC 235.997,00 951.713,00 951.712,00
TMpophéysai / AOITEG LOKpOTIROSETUES UTIOXPERTEIC 413.610,38 614.245,26 3 594.432,67
BoayuTpoBEopes SAVEIKES UTOXPELIOEIC 601.716,00 451.267,00 51171600 451.287,00
Ao BpaxuTpABESES UTToXpEGITES 4.558.880,78 5.940.175,18 3.948 09245 4.489.917.98
Tivoho uTroxpedoewy (B) 5.810.213,16 7.957.421,44 5.212.516,52 6.467.350,83
EYNOAO IAIGN KE@AAAIQN KAl YIOXPEQEEQH(a}+(8) 26.315.359,01 33.099.900,22 23 32.191.628,96

ITOIXEIA KATAITAZHI TYNOAIKON EZOAQN (evomoinpéva kai un € iva) Togd fva gr €
oMINOE ETAIPEIA
01.01-31.12.2011 01.01-31.12.2010 01.01-31.12.2011 01.01-31.12.2010
Kirhog epyaoiiv 5.075.675,88 10.221.103,22 £49.688.21 4.863.72441
WiTd KépBn / ({npiee) -372.889.03 -335.772,46 -560.610.41 -405.922,10
KEPBN  (ENUIES) IO P3P, XPMUATOBOTIKIDY Kall EMEVBUTIKIY CTIOTERETGTIY -3.678.437,10 2703.781,91 -3.700.100,22 271967129
Képbn ! (Znpies) mpo popwv -5.017.477.95 -761.425,15 -5.002.830.41 -676.27,55
Képon [ {{npiec) perd amé pépouc (A) 4.637.332,93 933.193,79 706.070.15
IGioKTrTeC untoidc 4.637.332,93 933.185,79 ~4.706.070,15
Aot ouvohid éoGa perd amo popoug (B) 0,00 0,00 0,00 \
TuyKevTpwTIKG Cuvolikd Egoba peTd aTmd popoug (A) + (B) 4.637.332,93 -933.193,79 -4.706.070,15 -902.485,59
IBioKTrTEC unToiKic -4.637.332,93 -933.183,79 -4.708.070,15 -902.485,59
Képdn / (EnuIES) peTd ammd 9apoug avd peroxri-Bacind (ot eupd) 04122 -0,0830 0,4183 -0,0802
Képin / ({ApiEs) o @opwy, XpNUATOBOTIKGY, STEVGUTIKGY aTOTEAESGTAN Kal GUVOAKGY
anoopioewy -3.630.833,22 -2.656.897,47 -3.654.435,91 -2.677.722,91
ETOIXEIA KATALTAZHI TAMEIAKON PODN XPHINE (ETAOIG EVOTOINIEVT KAl PN EVOTOINPEVa) WOUG ERQpOTNEVa OLE
oMInOE ETAIPEIA
01.01-31.12.2011 01.0131.42.2010 01.01-31.12.2011 01.0131.12.2010

Aertoupyikéc ApagmpidmTee
Ewampdtag amo anamog 6.740.695,66 10.654.429,46 1.050.328,54 6.839.478,15
TAnpipég oe TPoPNBEUTES, EpyaZopévous, KA -7.310.698,76 -10.441.201,57 -2.850.014,32 -5.865.095,18
Mhnpuwpés (CoTpaEas emOTpopiv) PopwY -575.454,90 -378.462,32 -237.787.40 -300.709,86
¥pewankol Tokor kan ouvapr E605a kaTaBeRAnyéva -129.326.23 5.306,38 -112.169.34 -148.732,52
TGVOAO EI0POWY | [EKPOWY) ATTG AETOUPYIKES BPacTNPIGTTES (a) 1.274.785,21 -360.661,21 2.149.642,12 524.540,79

ETevButikéc ApaoTnpidTnTEC

TIANPIREC VIO TV GTOKTGN EVCWUaTLY Kal SUMY TTayiwy STy 136,10 -68.167,52 -322.136,10
Eiampdtag amm mwhfon evoupaTwy Kar GHAWY Tayis ooy 41.141,06 6.504,07 38.141,06
Toxon aompaxBévies 400.646,00 379.716,05 373.134,74 364.256,48
Ewgmpdgar (mAnpuwpéc) amd cuppeToxés, kovompagies, emevButkoig TTAoug 574.265,53 1.560.000,00 826.318, 1.560.000,00
Eivoho ZICPOWY [ [EKpOUIV) GTIS ETEVBUTIRES SpaoTpibTATES (B) 919.648,08 1.666.721,01 1.137.789,91 1.640,261,44
XonuaroBotikéc ApaoTnoIGTITEC

EITTpEEC aTo EKGOBEVTA / QVEANFBEVTa Blveit -565.287,00 -613.000,00 -565.287.00 -613.000,00
Mepiouara mANpwaEvTa -33.881.80 -584.139,50 -33.681.90 -584.139,90
E6voho £10p0wv | [expodby) a6 yprpaToSoTikés BpacTpIéTTES (Y) ~599.168,90 ~1.197.139,30 -599.168,90 .187.139,80
KaBapi avgnon (peiwen) ata Tapeiaxd Siabioma & xpAong (a)=(Bl+(v) ~954.306,03 101,013,380 A4611.021,11 966.062,33
Tapeiaké Sladéoipa kai 1gobivapa Evapgng XpROTS 10.685.811,14 10.584.791,24 10.300.195,30 9.332.13247
Tapziaké Sladéoipa kal 1gobivapa AiENg xphang 9.731.505,11 10.685.811,14 5.669.174,69 10.300.195,60

ETOIXEIA KATAZTAZHI METABOAQN IAION KEQAAAION (VOT0INEEVT Kal jin EVOTIoINUEVa) 00t EKQPUTHEVT OEE
oMInOE ETAIPEIA

2.2011

31.12.2010 31.12.2011

Tivoho Biwy keguhaiwy Evapng xproeeg (1.1.2011 kai 1.1.2010, avrioreia) 2 5.172,57 25.724.278,13
ZuykevpwTieg SUVOAIKG £00Ba PETG aTT GEPOUG -4.637.332,93 -933.193,79 -4.706.070.15

vaveynsévia Mepiopata 00
Fivoho Biwv kegahaiwy AGENG xpoewe (31.12.2011 Kar 31.12.2010, avrioToa) 21.018.207,98 25.724.278,13
MpdobeTa Eroixeia kot MANpogopics ©
1. Yeioraran eumpdyuaro Bdpog Togod €2.500.000,00 i omomESoU KUPIGTITAG TC ETaIpEiag TRog | Tuvahayéc Su Duilog Evaipeia
a0pahon opohoyiakol Baveiou UTTohoimou € 837.713,00 katd Ty 31.12.2011
2. fev UMGpxoUV ETIBIKEC 1y UTTS GiomNoia BIOPOPEC TOU EVBEXETAI VA EXOUY ONUGVTIK ETITIWAN OTNY|  g)'Ecoda 322.000,00
omovopr katdoTagn A Aeoupyia Tou Cyikoy
3. H erapeia éxo cheyxBei gopohoykd péxpr kar T xpron 2008. Ing 16/112011 amoBixmee| B)Efodu 0,00 0,00
ckkaBapIoTIch onptiwpa TEpaiwong V. 3535:.01: via my xpnan *o"s Mr TOV QUUUNGITUE TWY OXETKAY
TpoBhEwewy yia T ouykekpiuEvn ypAan, xard mood €| y) Amamionig 957.498,37 1.709.967,01
54.539,48 (onueiwon 8.1). Emang n Marpikq :ym heyeel q:upo)\w\w \,lu m\.- Xefion 2011 chpguva ue Ty N
Tap. 5 Tou dpBpou B2 Tou N.2233/1984, (onpeiwar 3.1). 8) Ymoxpedwoeig 348474485 345474485
4. Aev Exouv oxnpamioTel TpoBARWEIC yia TiBIkeC f UTo Blarmala Siagopic KABKC KAl VIa AGITEC|  £) TuvahAayés Kl cuoBES BieuB aTeAexiv
poAdyeis, evth yia v avéheysTn Gopakayikd Xprion éxa axnuaToTe TpOBAcy Taool € 50.293,05 ae e e —— 56468824
cimedo Evaipsiog ahhd kar Opikou, wg onUEGVEral avahuTk O onpsiwon 13.18 Tw onovopIKGY
\aracTaciwy. oT) Amamice; am Siud.oTekéxn Kal
5. To amaoyoAodjeve mpoowmkd T 31/12/2011 yia Ty Eraipeia avepyéTav oF 22 dropa STwE Kal TV P N R
21/12/2010. Tia Tov OpiAo To amasyoholUEVD TPOoWTIKG Ty 311122011 avepyéray ot 24 droua kai 26 Wéhn mg Bioixnong . 0.00 0,00
dropa mv 3111212010 ) Ymoxp. mpog Sieud.aTehixn ka1 uin
6. ITiC vOTTOINpEVES OIKOVOUIKES KOTAOTAOHS TEPIAGPBEVOVTaI 01 QKGAOUBEC ETaipeieg ¢ Boiknong 000 0.00
P 5 <o | averwop Me6.
E) ny £
pa ogooté Fumeroxiis | LT Evomeinon
GIKNHE AE. o 100 Chir
J&P ABAZ AE - EKTEP AE o 50% AvaAoyir
EKTEP AE - EPTEKA AE - OEMEAH AE — INTPAKAT o 24% Avaoyir
= AETEK KATATKEVAZTIKH AE - BIOTER AE - AKTOP ATE - EKTER AE EAAGEQ 20% Kabapi Géon
Abriva, 29-3-2012
0 MPOEAPOZ TOY AE. 0 AINGIN IYMBOYAOZL 0 NPOIZTAMENOE AOTIZTHPIOY
AOANAZIOE EIWAL IQANNHE KABETEOZ KYPIAKOE XPIETO®AT
AAT. AE.060042/07 AAT AA.DB1319/05 AM. AAEIAT 0.E.E. 044669

(Tocd o€ EVPM)



VL.

EKTEP AE.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ

31" AEKEMBPIOY 2011

NAHPO®OPIEZ APOPOY 10 N.3401/2005 NOY AHMOZIEYOHKAN

AMNO THN ETAIPEIA KATA TH XPH2H 2011

H etaipgia kar’ e@appoyn NG 10xUoucag vouobeaiag, dnuoacicuce kal KatéotTnoe SI00£0IPEG OTO
eTTeVOUTIKO KoIvd 0TO BIaBIKTUOKO TG TOTTOo 0oTnv EvétnTa Oikovoulkd Ztoixeia — EtAoieg Oikov.
Kataotdoeic (amd 2005 Bdoer AAM) (www.ekter.gr) kai otnv 10TocgAida Tou XpnuaTioTnpiou
ABNVWV TIG TTANPOQOPIES TTOU PaivovTal GTOV TTAPAKATW TTiVAKA:

A/A Ofua Hugpounvia Toémog
KaTaxwpnong

1 | Néa Zuupaon €pyou 11/01/2011 www.ase.gr

2 | Anuoacigsuon Ztoixeiwv kai MAnpo@opiwv xpriong 30/03/2011 www.ase.gr
2010

3 | Anuoaiguon Ztoixeiwv kai NMAnpogopiwyv A’ 31/05/2011 www.ase.qgr
TpIuAVoU 2011

4 | NpookAnon TakTiKAG MevikAG ZuvéAeuong Twv 02/06/2011 www.ase.gr
METOXWV

5 | Arogdoeig TakTIKAG MevIKAG ZuvEAEuong TwvV 24/06/2011 www.ase.qgr
METOX WV

6 | Anuoocisuon ZToixeiwv Kail MAnpogopiwyv eEaufivou 30/08/2011 www.ase.gr
2011

7 | MNepaiwon xpriong 2009 17/11/2011 www.ase.qr

8 | Anuoocigsuon Ztoixeiwyv kai MAnpogopiwv 30/11/2011 www.ase.qgr

gvviaunivou 2011

(Tocd o€ EVPM)
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EKTEP AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31" AEKEMBPIOY 2011

VII. AIAAIKTYAKOZ TOMOZ ANAPTH2H2 THZ ETHZIAZ OIKONOMIKHZ
EKOEZHZ

O1 €TR0IEC OIKOVOUIKEG KaTAOTAOEIG TNG eTalpeiag kal Tou Opidou, n 'EkBeon EAéyxou OpkwToU
EAeykt AoyioTh kai n ‘EkBeon tou AloiknTikoU ZupBouliou yia Tn Xprion 2011 cival avaptnuéveg

oTo d1adikTuo, oTnv dicuBuvon www.ekter.gr

(Tocd o€ EVPM) 98
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