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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

AnAwoelg twv MeAwv Tou AloknTikoU ZupBouliou

(cOpdwva pe to dpOpo 5 tou N. 3556/2007)

AnAwvetal pe TV tapoloa OTL, €€’ 6owv yvwpilovpe

a) OL EvéLapeoeg ZUVOTITIKEG XpNnLATOOLKOVOULKEG Kataotdoelg (Evomolnueéves kat ETatplkeég) tne etatpeiag «IP.
SAPANTHZ A.B.E.E.» yla tnVv mepiodo amo 1 lavouapiou 2019 péxpt 30 louviou 2019, ol omoieg katapticOnkav
ouudwva pe ta Atedvr) Mpotuma XpnUatoolkovopknc Avadopdg (A.M.X.A.), onwg autd £xouv uoBestnBsi and tnv
Eupwnaiki Evwon (E.E.) kal edapudlovral cludwva pe to AleBvég Aoylotikd Mpotumo (AAN) 34 «Evdiapeon
Xpnuatootkovoptkr Avadopd», amelkovilouv Katd Tpomo aAnBr) ta otolxeio Tou evepynTikoU Kol Tou mabntikoU,
v KaBapry Oféon kol Ta amoteAéopata XpHoewg tng Etalpeiag koBwg Kol Twv ETUXEIPNOEWV TIOU
niepthapBavovtal otnv evomoinon ekAapBavopévwy wg cUVolo, cUudwva e Ta opl{Opeva OTLE Ttapaypddoug
3 £w¢ 5 tou apBpou 5 tou N. 3556/2007.

B) H E€aunviaia EkBeon tou AlolkntikoU JupBouliou amelkovilel katd tPomo aAndn tig mAnpodopieg mou
amtattovvtal Baoel tng mapaypadou 6 tou dpbpou 5 tou N. 3556/2007, AToL TAL ONUAVILKA YEYOVOTA TIOU
€hafav xwpa katd to A’ €£AUnVo TNC OLKOVOMKNG XpHong kat tnv emibpaocr toug ot Efapnviaieg
XPNHOTOOLKOVOUIKEG KataoTaaoelg, Tnv eEEALEN, TG eTLSOOELG Kal T BEon TN ETOLPELOG KL TWV EMLXELPICEWVY
mou TmeptAapBavovtal otnv evomoinon ekAapBovopEVwWY WG OUVOAO, TOUC KUPLOTEPOUC KLVSUVOUG Kal
aBefalotnteg ywa 1o B’ €€AUNVO TNG OLKOVOMLKAG XPNONG, KABWG Kal T ONMOVIKEG CUVOAAAYEC TIOU
kataptiotnkav petaty adevog tng ETalpeiog Kol Twy EMXELPioewy TIou TteplhapBAavovtal otnv evomoinon Kat
adpETEPOU TWV CUVEEUEVWV LE QUTEG TIPOCWTTWV.

Mapouaot, 10 SemtepPpiov 2019

Ol BeBatovvteg

O NPOEAPOZ TOY AIOIKHTIKOY O ANTINPOEAPOZ TOY AIOIKHTIKOY O OIKONOMIKOZ AIEYOYNTH2
2YMBOYAIOY ZYMBOYAIOY & AIEYOYNQN OMIAOY & MEAOZ A.Z.
2YMBOYAO2z
TPHIOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.AT. AK783631/13
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2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ «IP. ZAPANTHZ A.B.E.E.»

eni twv Xpnpotootkovoptlkwyv Kataotdoewv tng neptédou and 1" lavovapiouv £wg 30" louviov 2019

2.1 EIZArQrH

H mapouoa €kBeon tou AloikntikoU ZupPBouliou tng tng «MP. SAPANTHZ A.B.E.E.» (edefng «Etaipeiac») €xel
ouvtoyBel pe Baon tg Slatd&elg Tou dpbpou 5 tou Nopou 3556/2007 KaBwG Kal T OXETIKEG AmModAOELS TOU
AlowkntikoU  JupPBouliou tng Emutportic  KedaAotayopdg kat avadépetal ot EVOLAUECEG IUVOTMTIKEC
XPNHOToolkovouLkéG Kataotaoelg (Evomotnuéveg kat Etalpikég) tng 30 louviou 2019 kat tng e€apunvialag mepltodou
mou €Anée TNV nuepounvia auth.

H ExBeon nephappavetal autovola Pall LE TIG XpNLOTOOLKOVOULIKEG KATAOTAOELS TNG ETatpeiag kat tou Opidou Kkat
TA AOUTA AMOLTOUMEVA ATIO TOV VOO OTolxela Kol SNAWOELG otnv e€aunviala olKoOVOULK €kBeon tng meplodou
1.1.2019 - 30.06.2019.

Jtn mapovoa £kBeon cuvoilovtal XpNUATOOLKOVOULKEG TANpodopieg yia to A’ e€aunvo tou 2019, onuavTka
yeyovoTta nou Sladpapatiodnkav otnv ev Adyw mepiodo Kat n emidpaon Toug OTLG XPNLATOOLKOVOULKEG KATOOTACELS,
Teplypadovtal ol Kuplotepol Kivduvol kal aBeBatdtnTeg Mou oL ETALPIEG TOU OIAOU EVOEXETAL VAL AVTLUETWITIOOUY
oto 6eUTEPO €EAUNVO TNC TPEXOUOAG XPONG Kal TEAOC tapatiBevTal oL GNUAVTIKEC cUVAAYEG TTOU KaTaptiodnkav
HETAEL TOUu €KEOTN KAl TWV OUVEESEUEVWVY LE AUTOV TIPOCWTTWV.

Ol €€aUNVLIOLEG ETALPLKEG KAL EVOTIOLNUEVES XPNULATOOLKOVORIKEG KataoTtdoelg ouvtaxdnkav cupdwva pe ta Aebvr
Mpotuna Xpnuatootkovoulkng Avadopdg (A.M.X.A.), onmwg autd €xouv uloBetnBet amnod tnv Eupwnaikn Evwon (E.E.)
Kal epapuolovral cUpdwva pe to AleBvég Aoylotiko Mpoturo (AAM) 34 «EvSlapeon XpnUotootkovoptkr Avadopad».

Jtnv mapovoa EkBeon yivetal eniong avadopd os EvaAlaktikolg Asikteg Métpnong Anodoong otnv mapdaypado
2.9.

2.2 ENIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

Katd to A’ e€dunvo tou 2019 o evonoinpévog KUKAOG epyactwv aviAOe o €172,19 k. amno €160,27 €K. TO QVTIOTOLXO
TMEPUOLWVO €€apnvo, auvénpévog katd 7,43%. H avénon twv nwAnocewv Baociletal adevdg oe emtuxnpéva vea
TPoloVTIKA Aavoapiopota Kot VEEC TMPOoONKeG oOTo MPOoioviikd XaptoduAdkio tou Opilou, adetépou oTO
OTTOTEAECUOTIKO OALOTLKO TTAAVO ETILKOLVWVIOC KOl OTNV EMLTUXNUEVN EUMOPLKN TIPOocEyyLlon tou Opilou os dAa ta
KavaALa Slavoung otig xwpeg tou Opihou.

Ol ayopeg Tou e€wteplkol mapouoiacav avénon katd 12,37% kat n EAAASQ, Omwg AToV aVaUEVOUEVO, TIAPA TO
aduvapo Eekivnua tou £Toug, mapouaciace onUavtikn avakoupn kotd to B’ tpipnvo tou 2019, meplopilovrag tnv
nitwon oto 0,82%.

To ULKTO KEPSOC Tou Opidou avABe o€ €63,96 ek. amd €62,87 ek. To mepuavo A’ eEapnvo, avénuévo katd 1,72%. To
nieplOwplo pktoL kEpSoug StapopdwOnke os 37,14% amod 39,23%.

H 6£opevon tou Opilou yla cuvexn BeAtiwon tng mapaywylkotntag, avénon Ttou operating leverage kat aflomoinon
OCUVEPYELWV A0 TG EENYOPEC, 08NYNOE GE OCNUOVTLKN gvioxuon the kepdodoplag.

H 6£éopeuon tou OpiAou yla cuvexn BeAtiwon TNg MApaywylKoTNTAG KOl LOOPPOTNUEVA AELlToUpyLKa £€06a, o€
ouvluaouo Pe TNV alénon Twv MTwARoewy, o8ynoE o GNUAVTLKN gvioxuon tng kepdodoplag.
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e To EBITDA* au&nbnke katd 17,67% ota €21,04 ek. amno €17,88 k. kat to neplOwpto EBITDA SiapopdwOdnke
ota 12,22% amnod 11,15% katd to A’ e€aunvo tou 2018.

e To EBIT aviABe o€ €15,66 ek. ard €14,84 ek. to A’ e§apnvo tou 2018, auénpévo kata 5,57% kat to meplbwplo
EBIT dtapopdpwdnke o 9,10% amnd 9,26% tnv avtiotolyn mepuotvi nepiodo.

e To EBT StapopdpwOnke ota €16,54 ek. anod €14,39 ek., avénuévo kata 14,90%, kat to neplbwplo EBT avrABe
o€ 9,61% ano 8,98% katd to A’ e€dunvo tou 2018.

e Ta KoBapd KEpdn mou StavépovTal 6Toug PETOXOUG TG UNTPLKAC StapopdwBnkav o €13,65 k. and €11,84
€K., avénuéva kata 15,33%, kat to nepldwplo KabBapol Képdoug avnABe og 7,93% amd 7,39% to avtiotolyo
TepuoLvo €aunvo.

* Juykplowa owovouilka ueyedn — Alvetar eneériynon otnv mapaypapo «EvaAdaktikol Asikte¢ MéEtpnong
Artodoong».

O Opthog mapouctalel pio WBLALTEPWE UYL OLKOVOULKN B€on, utootnpllopuevn amno tnv BeAtiwon tg kepdodoplag
NG EMXElPNONG KOl TNV Looppomnuevn Staxeiplon kedbaAalouxikwy damavwy. Ol TOUELAKEG POEC TIOU TIOPAYEL O
Outhog enavenevdlovtal o€ MPWTOBOUALEG YLOL TNV EMLTAXUVON TNE OVATTUENG, E(TE UE OPYAVLKO TPOTIO ElTE PEOW
efayopwv, kabBwg kat otnv dnuloupyia mpocBeTng atiog oToug LETOXOUG TNG.

Kata tnv Siapketa tou 2019, o Ophog Zapavtn mpoEPn o mMANPpwHN Heplopatog yla tnv xprion tou 2018 mooou 10
€K. eupw (0,14311 supw ava petoxn).

O kaBapdc davelopog tou Ouilou oto téhog tou A’ e€apurjvou tou 2019 avépxetal oc € 26,28 k. amo €11,53ek. oto
TéNog Tou 2018. H avénon autr odeiletal T000 oTnV avEncon Tou cuvoAlkol Savelopou tou Ouilou kata nepimou 11
£K. EUPW, OO0 KOl OE TOUELAKEG EKPOEG TIOU OXETI{OVTAL E TO EMEVOUTLKO TTAAvVO Tou Opilou.

To Aettoupytkd kepdalalo kivnong wg mpog Tig wAnoelg StapopdwOnke oto 39,91% 1o A’ e§dunvo tou 2019 anod
37,70% to A’ e€aunvo tou 2018. H abénon oto Aeltoupyko kepalato kivnong ivat xapaktnplotiko tou A’ e€apnvou
Kall EMNPEATETAL ATO TIG MTWANCELG EMOXLAKWY TIPOLOVIWY. EKTOG amod tnv alénon Twv amoaltr)oewyV tou oXeTleTal e
TNV €NOXIKOTNTO, TO eninedo Twv anobepdtwy sival uPnAotepo katd tn Stapkela tou 2019 Adyw tng TPocdnKng
VEWV ONUATWY KoL EMAVAAQVOAPLOUATWY, KABWEG KOL TWV AuEnUEVWY avayKwy anobepatonoinong npoloviwy Adyw
TWV EPYOCLWV EMEKTAONG TNG Hovadag mapaywyng Owodutwy.

AvadopLkd Pe TRV avAAUON oVA TIPOLOVTLKI KATnyopia, ol TWANGCELS TwV KOAAUVTIKWVY gupeiag Stavoung avéndnkay
katd 4,21% to A’ e§dunvo tou 2019, umtootnpllopeveg amod To XaPTOPUAGKLO TWV SLOVEUOUEVWY TIPOIOVTWY, TIOU
napouciace avodo katd 16,36%. H cuvelodopd Twv KAAUVTIKWY gupeiag dtavoung otic mwAnoelg tou Opilou
avnABe og 44,87%.

OL MWANOELG TwV €L6WV OLKLAKAG XPHOEWG apouciacav avgnon kotd 14,95% ota €66,35 ek. ano €57,72 k. to A’
g€apnvo tou 2018, umootnPL{OUEVEG Ao avATTTuén ota LELOTIaPaYyOUEVA TIPOIOVTA. H GUUMETOX TWV TTPoiovIwy
OLKLOKNAG XPrioNnG oto ocUVoAo Twv MwAnogwv tou Opilou aviABe o 38,53%.

H katnyopia «Private Label» avtutpoowrnievel mwAnoelg tng Polipak, MoAwvikn talpeia ou mapdyel private label
OOKOUAEG QIOPPLUUATWY Kal Ttapouaiaoe avénon mwAnoewv katd 7,68% ota €9,61 ek. amo €8,92 k. 1o mepuovo A’
ggaunvo.

H kotnyopla twv Aoumwyv MwARoEwy mapouciaoe mTwaon Katd 2,66% ennpealOUeVn apvnTIKA ard tnv umokatnyopia
Twv nipoiovtwy Yyeiog & Opovtidag rou kwvndnke kaBodikad katd 9,39%.

IXETIKA PE TA AELTOUPYLKA KEPSN avd TtpolovTikr Katnyopia, to EBIT ota kaA\uvtika supelog Slavoung Hetwdnke
kata 12,18% ota €3,91 ek. and €4,45 €K., ENNPEQCUEVO ATO TA LSLOTAPAYOUEVA TIPOIOVTA, AOYW HELWHEVWY
MWANCEWV. H cuppEeTOoX Twv KAAAUVTIKWY gupeiag Slavoprg oto ouvoAlko EBIT tou Oupilou avépyetal os 24,98%.
To neplBwpto EBIT twv kaAUVTIKWY gupeiag Stavoung Stapopdwdnke og 5,06%.

To EBIT twv mpoloviwy oLklaknAg xpnong auéndnke katd 7,63% to A’ e€apnvo tou 2019 os oxéon e To teEpUaLvo A’
g€aunvo ota €5,96 k. amno €5,53 ek., UTOOTNPL{OLEVO ATIO Ta LSLoTapayopeva poilovta mou auéndnkav katd 8,62%.
To mepBwplo EBIT twv eldwv olklakng xpnong dtapopowbnke oe 8,98% katd to A’ e§aunvo tou 2019 kat n
OUMMETOXN TOUC 0To 6UVOALKO EBIT Stapopdpwbnke os 38,03%.

H katnyopla Private Label mapouciaoce peiwon EBIT katd 36,69% ota €0,46 €k. amno €0,73 k. TV QVTLOTOL(N IEPUOLVY
neplodo, AOyw TNG MEPLKAC KAAUYPNC TNG TAPAYWYIKNG SUVOKOTNTAG O CUVOUOOHO HE KAOUOTEPNUEVEG
napayyeAieg HeTtd To €aunvo.

Ta’Ecoba amnd uyyeveig Etalpeieg, mou aviutpoownelouv ta £c0da amno tnv Estee Lauder JV, aviABav ot €4,28 ek.
gUpw, auénuéva katd 15,76% og cUyKpLon HE To epuoVo A’ e€aunvo.
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‘Ooov adopa otnv yewypadikn avaluon, oL EEveg ayopEg tou OpiAou mapouaiacav avénon nwAnoswv kata 12,37%
ota €112,69 ek. to A’ e€apnvo tou 2019 amnd €100,28 ek. To A’ €€dunvo tou 2018.

E€alpwvtag TNV enmidpacn Twv cUVOAAOYHATIKWY ooTIUlwY, o€ FX-neutral fdaon ol MWANCELS TwV Zévwv Xwpwv
napouctacav avénon kata 12,93% kata 1o A’ e€aunvo tou 2019.

OLnwAnoelg otnv EAAGSa, Onwg ATav avapeVOUEVO, TTapd To adUVapo EeKIVNUO TOU £TOUC, TTOAPOUGLOCAY GNUOVTIKN
avakapdn katd to B’ tpipnvo tou 2019, meplopilovtag tnv ntwaon oto 0,82% kal dtapopdpwdnkav os € 59,50 k. anod
€ 59,99 k. katd to A’ €€apunvo tou 2018. InpeLwVETAL OTL N OVOSIKN TACHN OTLG MWANCELG ouveXIZETAL KOl LETA TO
TéAog tou A’ e€apnvou, BeTIKA EMNPEACHEVN aTIO TIWANCELG EMOXLOKWY TIPOIOVTWV.

IXETIKA e TO AELTOUpyKa KEPSN ava yewypadlkn meploxn, Katd to A’ gédunvo tou 2019 to EBIT tng EAAGSQG
auénbnke kata 6,09% ota €10,66 k. amo €10,05 £K. TO AVILOTOLXO MEPUGLVO e€AUNVO.

E€alpwvtag ta €coda amo Tuyyeveic Etalpeieg, to EBIT tng EAMGSag katd to A’ e€aunvo tou 2019 avnABe ot €6,37
€K. oo €6,35 k., au§nuevo kata 0,46% Aoyw Loopponnpevwy Samavwyv Stadnpiong kot mpowdnong.

To nmeplBwplo EBIT tng EAAASQG, e§atpoupévwy Twy e008wv amnod Zuyyeveig Etalpeieg, Stapopdwbdnke oe 10,71% to
A’ e€apnvo tou 2019 amo 10,58% to A’ e€dunvo tou 2018.

OL &€veg xwpeg napouciocav avgnon EBIT katd 4,46% ota €5,00 ek. and €4,79 ek. to mepuowo A’ ggaunvo. To
nieplOwplo EBIT twv xwpwv dtapopdwbnke o 4,44% ano 4,78% to A’ e€aunvo tou 2018.

Inuewvovtal ta e€nc:

- Havahuon ava mpoilovtikr Katnyopla Kat avd yewypodLkr TEEpLOXT] TaPOoUCLAleTal AVAAUTIKA oTnV tapdypado
4.9.23 «Mivakeg Katavoung ava kKAado kal ywpa dpactnpLlomnoinongy.

- Ou avadopég ot mwAnoelg tng EAAGdag yivovtal oe enimedo Opidou, SnAadn €xovtag odalpéoel TLG
€VOOOMIALKEG OUVAANQYEG.

- Ou avadopég oto EBIT tng EANGSaG, Onmwe Kot oto EBIT twv umoloinwy xwpwv, adopolv oTnv AELTOUPYLKN
kepdodopia omweg tnv mapakolouBei n Stoiknon pe okomod tnv e€umnpétnon tg aflohdynong tng anddoong Kot
NG amoteAeopatikotepng AnPng anoddacswv ava touéa Spactnplomoinong, SnAadn €xovrag edapudoel
QVOAOYLKA TNV KATAVOH TwV £E68WV ava xwpa.

2.3 IHMANTIKA ENIXEIPHMATIKA TETONOTA KATA THN AIAPKEIA TOY A’ EEAMHNOY TOY 2019

< H etatpeio TP. SAPANTHI A.B.E.E. yvwOTOMOINOE OTOUG PETOXOUG TNG, OTL N Taktik Mevikn ZuvéAeuon Twv
HETOXWV TNG Katd Tn cuvedpiaor tng otig 18.06.2019 anoddaoios tn Slavoun pepiopartog mooou 0,14311 supw
ava petoxn, cupudwva pe ta tpoPAemopeva Twv Slatdfewv tng eEAANVIKNG vouoBbeoiag.
JUpdwva He TNV Kelpevn vopoBeoia, To HEPLOUA TTOU avtloTolxel otig 2.731.600 UeToXEG Ttou KaTéXeL n ETatpeia
TPOCAUEAVEL TO LEPLOLA TWV AOLTTWV UETOXWV KL CUVETIWGE TO OUVOALKO HELKTO TTOOO TOU LEPLOUOTOG aVA LETOXNA
avépyetal og 0,14893 eupw.
To ev AOyw M0G0 PEPIOUATOG UTIOKELTOL O€ TIapakpdtnon popou 10% Ko CUVETIWG oL LEToxoL Aapfdavouy kaboapo
o6 0,134037 supw ava UETOXA.
Huepounvia amokomnng tou Sikalwpatog otn AfYn tou pepiopatog xpriong 2018 opicBnke n 24.07.2019.
Awatovyot otn AN tou pepiopartog, Aoy ot pétoyol tng Etatpiag ol omolotl ATav eyyeypapUEVOL oTa apyeia
Tou Zuothpatog AUAwv TitAwv tnv 25.07.2019 (Record Date).
H kataBoAn tou peplopatog npaypatonow|nke tnv 31.07.2019 and tnv mAnpwtpla tpanela EBvikn Tpamnela
EA\aSoG.

2.4 KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ A TO B’ EEAMHNO TOY 2019.

O Ouw\og ektibetal 0 XPNUATOOLKOVOULKOUC Kol GAAOUG KIvEUvVoUC, oupmepAapUBavopéVwY Twy ammpOPAemtwy
SLOKUPAVOEWV EMUTOKIWY, TILOTWTIKWY KIVOUVWV Kal KWvdUVWwVY peuototnTag. To cUVOALKO Tpoypappa Slaxeiplong
TwV KWWEUVWV tou Opilou €xeL 0TOXO va EAOXLOTOTIOLAOEL TIC APVNTLKEC EMUTTWOELG TIOU MIMOPEL va €X0UV oL Kivouvol
QUTOL OTNV XPNUOTOOLKOVOULKA Tou amddoon. Ta XpnUATOOLKOVOMLKA Tpoidvia mou xpnotuorolel o Ophog
artoteAolvTaL KUPLwE ard KatoO£oelg og TPpAME(EG, LETOXES, AOYOPLOCUOUC ELCTIPAKTEOUG KOl TIANPWTEOUG, SAVELR
KOl pepiopata MANpWIEQ.
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RAMNTIS

2.4.1 ZuvalAaypotikog Kivduvog

O Outlog paotnplomoleital o éva neptBarlov oxetikd upnAol cuvallaypatikol kivduvou Sedopévou OTL epimou
TO 65% TOU GUVOAOU TwV MWANCEWV Tou OUAOU TIpoEpXETAL Ao TG XWPES TG NoTloavatoAlkng Eupwrng, 6mou
mBavwe va mapouaotaletatl uPnAn Stakvpaven Twy WoTWWY. H Aloiknon tou Ouilou mapakoAouBel Slapkwg TIg
OUVOANQYHATIKEG SLOKUUAVOELG, dAAA TTPOC TO TaPOV AAEIPEL LKOVOTIOLNTIKWVY TIPOIOVIWY aVTLOTABULIONG KLvdUvou
Sev €xeL mpoPel otnv ANPN OXETIKWY AVTLOTOOLOTIKWY HETPWV.

2.4.2 Kivéuvog entokiov

O kivéuvog Tou emttokiou cuvictatol amd TV oxEon UETAEY TOU KOOTOUG SOVELGHUOU KOl TWV TUXOV EMUTTWOEWY OTa
KEPON KOl OTLG TOUELOKEG POEC TTOU SUvavTaL va eMLPEPOULV oL LETAPBOAEG TwV emiTokiwy. Emdiwén tou Opilou eival
n enitevén tng PEATIOTNG OXEONG HETALY TOU KOOTOUG SAVELOMOU KAl TWV TUXOV ETIMTWOEWY OTA KEPSN KL TLG
TOUELAKEG POEC ATTO TUXOV UETOPOAEC Twv emitokiwv. O Ophog mapakoAouBel kat Stoxelpiletal to Savelouo Kat
VEVIKA TNV OLKOVOWIKI) TOU OTpatnywkn mpofaivovtag otn ouvluoaopévn xpnon BpaxumpoBeopou Kot
pakpompoBeapou Savelopou. MoAtikr tou Opilou eival va mapakoAouBel SLapKwE TLG TAOELG TWV ETILTOKIWY KOBWG
KOl TLG XPNHATOSOTIKEG TOU AVAYKEG. Z€ NUEPNOLA BACN, TO KEPAAALO KIvNoNG KAAUTITETOL KATA KUPLO AOYO amod TLG
AELTOUPYIKEG TOUELOKEG POEG KAl ANMO TIG UTIAPYXOUCEG TPAME(KEG YPAMUEG TioTtwong Tmpog eaodalion
BpaxunpoBeopou Savelopol. To e€mitoklo tou Bpaxumpobeopou davelopol Kabopiletal cav Siatpamellkd
MPOoPEPOUEVO ETUTOKLO KATA TNV NUEPOUNVIA Tou Savelopol TAEov evog Tpokaboplopévou meplBwpiou. H
avaAoyia PeTafl Tou SaVELGUOU UE OTOOEPO EMLTOKLO KAl TOU SAVELOMOU UE KUUOLVOUEVO ETILTOKLO EAEYXETOL KOL
kaBopiletal and tnv kateuBuvtrpla oALtikr tou Ouilou.

2.4.3 MoTtwTtkog Kivéuvog

O TUOTWTLKOG Kivduvog cuviotatat otnv mBavotnta KAmoLog avtiou UBaAAOUEVOG va TIPoKAAETEL oTov OO KaL oTnV
Etawpeia owkovoutkny {nua e€attiog tng aB€tnong Twv CUUPBATIKWY TOU UTIOXPEWCEWV. O UEYLOTOG TULOTWTLKOG
Kivbuvog otov omoio elvat ekteBeiuévol o Oulog kat n Etalpeia, Katd TtV nUEPOMNVIA KATAPTIONG TwV
XPNUOTOOLKOVOULKWY KOTAOTACEWVY, £(val N AOyLOTLKNA aflot TwV XPNUOTOOLKOVOULKWY TIEPLOUGLOKWY TOUC OTOLXELWV.
Ta XPNUOTOOLKOVOULKA OTOLXElol TTou €xouv KatnyoplomownBel wg empetpolpeva otnv gvAoyn afia péow
QTTOTEAECUATWY EKTLUATAL OTL 6V ekBETOUV Tov OUho Kal tnv ETalpeia o€ onUavTKO TLOTWTLKO Kivéuvo.

To peyaAUTEPO TOCOOTO TOU KWVOUVOU €VTOTIIETAL OTO EVOEXOUEVO XPEWOTNG - TEAATNG Tou OpiAou va abetrnoel
OUMPATLKEG UTTOXPEWOELG UE ATIOTEAEOUA VO TIPOKAAEDEL otov Optho onuavtikn nuio. O amatthoslg tou OpiAou
T(POEPXOVTOL ATTO XOVOPLKEG TIWANCELG, EVW UEYANO UEPOC TWV ATIAUTCEWV TOU TIPOEPYOVTAL QIO UEYAAOUG TIEAATEG.
H XpNUATOOLKOVOULKN) KATACTACN TwV MEAATWY apakolouBeital Slapkwg amod Tig etatpeieg Tou OUiAou oL omoieg
adevog eAéyxouv To HEYEDOC TNG MOPOXNAG TWV TILOTWOEWY KABWEG Kal TA TLOTWTLKA Opla TwV AOYapLOCUWY Kot
adetépou npoomabolv va SLaXELPLOTOUV OIMOTEAECUATLKA TLG ATTALTHOELG TIPLV AUTEC KATAOTOUV ANEMpoBeoueg ala
KalL OTOV QUTEG KaTaotoUV ekmpdBeapeg f emtodaleic. Otav kpivetal amapaitnto, {nteital emutAéov e€aoddAion pe
gyyunoets. Na tnv mapakoAolBNon tou TOTWTIKOU KwdUVoU, oL TeAATeG opadomolouvtal avaloya HE TNV
KaTnyopla ou aviKouV, TO XaAPAKTNPLOTIKA TILOTWTLKOU KIvEUVOU TOUG, TNV EVNALIKIWGON TWV OIMALTHOEWY TOUG KAl Ta
TuXov mponyoUpeva mpoBAAuata  swonpafipotntag mou €xouv emibeifel, Aappavovtag emumAgov umoyn
HEANOVTIKOUG MAPAYOVIEG OE OXECN LE TOUG MEAATEC KOOWE KAl TO OLKOVOULKO TEPLBAANOV.

O Ouwlog kat n Etatpeia edapudlouv tnv amAomolnuévn mpoogyylon tou AMXA 9 yla TOV UMOAOYLOUO TwV
OVOUEVOUEVWYV TILOTWTLKWV {NULWV Kal avayvwpilouv mpoBAEYPELG amoueiwong YLl AVOUEVOLEVES TILOTWTIKESG NULEG
yla OAQ T XPNHUOTOOLKOVOULKA OTOLXELOl EVEPYNTIKOU, EKTOG OUTWV TIOU EMUUETPWVTOL oTnV €VAoyn aflo pHEow
QMOTEAECUATWY XPHONG.

2.4.4 Kivduvog Psuctotntag

O kivbuvog peucototntag evromniletal oto evdexopevo o Ouhog va Ppebel oe Béon Ttétola n omoia dev Ba tou
ETUTPEPEL VA EKTIANPWOEL TIG XPNUATIKEG TOU UTIOXPEWOELG. H ouveTth Slaxeiplon TG pEVOTOTNTAG EMITUYXAVETAL E
v UTtapén Tou KataAAnAou cuvduacpoU PeUOTWY SLABEGIHWY Kal EYKEKPLUEVWY TPATIE(KWY MLOTWOEWV. O Ouhog
eAEyxel SLOPKWGE TO TTOCO TOU PpaxumpoBeopou Kal pakpompobeopou Savelopol Kabwg Kal thv avoioyia autou
TPOC TLC CUVOALKEC UTIOXPEWOELG, TN 0UVOECN TWV CUVOAKWY UTIOXPEWOEWY, Kot Slaxelpiletal toug KivdUvoug mou
propet va dnuoupynBouv amd EMNAewdn emapkols peVOTOTNTACG PPOVTI{OVTAC VA UTIAPXOUV TTAVTA EEA0DOALCEVEG
TPATEULKEC TULOTWOELG TIPOG Xpron. OL UTIAPXOUOEG SLOOECLUEG OXPNOLUOTIOINTEG EYKEKPLUEVES TPATTEILKES TILOTWOELG
npocg tov Opho, eival EMAPKELG WOTE va AVTIUETWITLOTEL omotadnmote mibavn EAAewpn Topelakwy Slabeoipwv.

O Ouhog dpovrtilel va Slaxetpiletal To KePpAAao Kivnong Ke TETOLOV TPOTIO WOTE va eAayloTonolouvtal ot rbavot
KlvduvoL pEUOTOTNTOC KOl TOUELOKWY ELOPOWNV.
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2.4.5 Kivéuvog SLaKUavong TLLWY TPWTWV VAWV

O Ophog ektiBetal o€ Kivéuvo amo SLakUpovon TLLWV OTLG BOOLKES TPWTEG UAEG TTOU XPNOLUOTIOLEL YLaL Ta TtpoidvTa

TIOU TIOPAYEL OTLC LOLOKTNTEC TOPOYWYLKEG EYKOTOOTATELG TOU.

- Ou Baolkég mpwteg UAeG Mou 0 OULAOG XPNOLUOTOLEL yla TIG Katnyopieg Twv Apwudatwy, KaAAUvTIKwy Kot
Mpoldviwy MepLtoinong MPOCWoU £ival apwHATA, EAALO KOL XNULKA.

Ol TWEG TwV MPWTWY VAWV ota Apwpoata, oto KaAAuvtikd kat ota Mpotdvta Meputoinong mpoowrnou dev €xouv
ONUOVTLKEC SLOKUUAVOELG, VW OL OToLeG Sladopeg e€aleidovtal petadépovtag otadlakd ToUg OYKOUG amo Evay
npounBeutr) otov GAlNo Otav elval amopaitnto, Slatnpwvtag £vepyoUG €eVAAAOKTIKOUG TIPOMNBEUTEG Kot
Snuoupywvtog anobéuata achaieiag.

- OL BoOLKEG MPWTEG UAEG TTOU XpNoLpomolel 0 OO yla TG KaTnyopleg MPolovIwy oLKLakng xprnong (mpoidvta
OUOKEUAOLOG TPOPLUWYV KOL TTAACTIKEG COKOUAEG QMOPPLUUATWY) €lval To ahoupivio (o€ jumbo rolls), To MAaoTiko
(PVC/LDPE Cling film og Jumbo rolls) kat to NMoAvalBulévio ( HDPE, LDPE, LLDPE).

Avadopikd pe Tnv enidpaon Twv SLAKUUAVOEWVY OTLG TLEG TOU aAoUULWVioU Kot Tou TAaoTkoU, o Ouhog pofaivel
og KAEloWO TIUAG Katd Bpaxuxpova Slaotiuota, Kol enMupocBeta dnuoupyel andBepa aodaleiag otav Kpivel
anapaitnto.

2.4.6 Kivéuvog KavovIoTIKAG CULHOpdwWoNG

H eA\UTti¢ cUUHOPdWON UE TO VOULKO KOVOVLOTIKO TAaiolo tou Opihou Ba pmopouce va odnynoeL o mpdoTLua Kot
AOUTEG KUPWOELG, WOTE LLE TOV TPOTIO AUTO vl ETILOPACEL SUCUEVWG OTNV XPNUATOOLKOVOULKN B€on Kot EVEEXOUEVWG
otnv ¢run Tou.

O£paTa KOVOVIOTLKNG CUUUOPpdWoNG TTou avayvwpllel n dloiknon €xouv wg akoAolBwG:

1. O€pato OXETIKA LE TNV EUMOPLKN VopoBeaia

2. DopoloyLka Kot Epyatika Ogpata

3. @¢parta oXeTIKA pe TNV Emitponr) KedaAalayopdg Katl To XpnUoTLoTrpLo

4. O£pOTA OXETIKA E TNV TTPOOTACLA TWV TPOCWITLKWY S£60UEVWV

5. O£pata ou arttovrol tou Kwdika Agovtoloylag (amdtn, Swpodokia, matdikn epyaocia, acpalela otnv gpyacia
KOl EPYACLOKEG TIPAKTLKEG, BEpata mepl Tou Sikaiou Tou EAeUBOEPOU AVTOYWVIOHUOU, KATL.)

6. O€paTa OXETIKA UE TNV TIPOooTacia Tou TEPLBAANOVTOG KaL TNV AELTOUPYLO TWV EPYOCTACLWV.

7. @€éparta OXETIKA UE TNV aoPAAELA TWV TPOIOVTWYV KAl TNV Tiotonoinor toug (rty. EMET) onou npoPAénetal, kabwg
KOLL TNV TIPOCTAGCLO TWV KATAVAAWTWV.

O apuodLog hopéag yla TNV EKTINON TwV KWWSUVWV elval n EkteAeotikn Emtponr). KaBe opdada kivbUuvwv e€etaletal
and autnv fexwplotd. Extipwvtal, n mbavotnta éAeuong, n evdexouevn emnibpaocn, mpoodlopiletal to eninedo
QVOXIG TOU OpYyaVLOHOU Kol BAOEL QUTWY TIPOTELVOVTOL OL BEATLOTEG EVEPYELEG. ITNV GUVEXELQ opilovTal ot uteVBUvVOL
Slayeiplong ol onoiol epapUOloUV TG CUMDWVNUEVEG EVEPYELEC KOL EVNLEPWVOUV TNV SLoikNoN yla T' amoteAéopata
TWV EVEPYELWV QUTWV.

2.5 NPOBAENOMENH MNMOPEIA KAI EZEAIZH

H wkavotnta tou Opihou va oxuporoleital péoca o €va TIOAU QmOUTNTIKO EMLXELPNUATIKO KOl KOTAVOAWTLKO
nepBaAlov kat va avamtuoostal TopdAANAa Le TNV UAOTOINON TOU €MeVOUTIKOU TOU TAGVOU QmELKOVIIETAL OTIG
HEXPL oNUEpa amodooelg Tou Opihou.

H éudaon otnv avantuén mpoldviwy, oTnV moLoTNTA, 0TNV YEWYPAPLKN EMEKTOON KOL OTNV APTLO EUTTIOPLK EKTEAEON
ota KavaAla Sitavoung, kabwg Kal n woppomnuévn Slaxeiplon Asltoupylkwv €€08wv amoteAoUV BOOLKEG
TPOTEPALOTNTEC TNG Sloiknong yLo To pEANov.

Baowkd otolyeia tng otpatnykng tou Opilou mapapévouv n e€elpeon e€ayopwy LKOVWY Vo TipoodEPouV POcOeTn
agia otnv eneipnon, mou oe ouvbuacuod e To operating leverage pnopouUv va umootnpiouv tnv kepSodopia Kot
va tpododotriicouv To avartuéLlako hdvo tou OpiAou.

ZNUAVTLIKO KOUUATL TOU eMeVOUTIKOU oxebiou Tou Opidou gival n BeATLoTOMOINGN KoL O EKOUYXPOVIOUOG TG aAuaidag
edpodlaopol Kot Twv Sladlkaolwy mapaywyng. Autd sival otpatnylkng onuooiag ylia tnv alénon OlKOVOULWY
KAlpakag kot Baotkn Kwvntipla SUVOUN TG LEAAOVTIKAG eMéKTaong tou Ouilou.
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H Swoiknon atevilel to B’ e€apnvo tou 2019 pe atotodolia, kabwg o Oplog sivat katdAAnAa tornobetnuévog pog
TNV eMitevén twv extipnogwy tou 2019.

Ma to 2019 n Stoiknon avapével avénon nwAnoswv kata 11,6% ota € 384 ek. eupw, avénon EBITDA kata 10,3% ota
€51,82 ek. eupw kat avénon KaBapwv Kepdwv katd 11,2% ota €36,20 K. eVpw.

MapdAAnAa, to emevOUTIKO oXESL0 Tou Opidou fumnpetel TNV HOKPOTPOBECSUN OTPATNYLKI TOU, TToU adopd oTnv
TIEPALTEPW EVOUVAUWGN TNC TTOPOUGLOC TOU OTNV MePLoxh SpaoTnPLOMOiNCAC TOU Kal oTLG VEEC ayopég Ttou Sleioduaoe
nPoodATa, YEYOVOG TIOU LLE TNV CELPA TOU Ba 08NyNoEL 0 EMITAXUVON TWV TTWANCEWV TOU, TIEPALTEPW BeATIWON TWV
neplBwpiwv kEpSoug kat dSnuLovpyia MPooTBEueVNC aflag oTouG LLETOXOUG.

2.6 2ZYNAANATEZ 2YNAEAEMENQN MEPQN

Ol onUAVTIKOTEPEG GUVAANOYEC HeETAU TG ETalpeiag kol cuvdeSeUévy UE QUTHV TIPOCWTTWY (CUVSEOUEVO LEPN),
onwg auta opilovral oto AleBveg Aoylotikd Mpotumo 24 eplypadovtal mTapaKATw.

Ouyatpikég H Evaupeia

ATLOLTAOELG QMO EUMOPLKA SpactnpLotnta 30.06.2019 31.12.2018
Sarantis Bulgaria LTD 165.130 108.171
Sarantis Romania S.A. 510.236 814.636
Sarantis Polska S.A. 997.840 426.494
Sarantis Czech Republic sro 713.533 763.938
Polipak SP.Z.0.0. 0 7.460
Sarantis Hungary Kft. 186.894 274.109
Sarantis Portugal LDA 1.088.255 1.142.773
Elode France SARL 21.240 19.506
Zuvolo 3.683.128 3.557.085
F'EVIKO 6UVOAO AMALTHCEWV 3.683.128 3.557.085
YTOXPEWOELG ATLO EUIOPLKA Spaotnplotnta 30.06.2019 31.12.2018
Sarantis Belgrade D.0.O 1.093.859 1.647.316
Sarantis Skopje D.0.0 564.167 902.108
Sarantis Bulgaria LTD 1.859 0
Sarantis Polska S.A. 193.486 246.879
Sarantis Czech Republic sro 0 399
Polipak SP.Z.0.0. 608.808 454131
Sarantis Hungary Kft. 0 670
Sarantis Portugal LDA 127 0
Sarantis France SARL 55.458 57.181
J0volo 2.517.763 3.308.683
YTOXPEWOELG aTto SAveLa 30.06.2019 31.12.2018
Waldeck LTD 549.433 538.493
JUvolo 549.433 538.493
F'EVIKO GUVOAO UMLOXPEWGEWV 3.067.196 3.847.176
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'Ec0Sa MWANOCELG EUMOPEVUATWV

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.0.O
Sarantis Skopje D.0.O
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Sarantis Czech Republic sro
Sarantis Hungary Kft.
Sarantis Portugal LDA
ZUvolo

1.420.229
331.571
1.074.977
2.995.375
3.012.812
1.508.238
343.519
506.321
11.193.041

1.273.482
320.459
904.289

2.956.868

1.932.222

1.168.562
320.527
544114

9.420.522

'Ecoda Aouna

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.0.O
Sarantis Banja Luca DOO
Sarantis Skopje D.0.0
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Sarantis Czech Republic sro
Polipak SP.Z.0.0.
Sarantis Hungary Kft.
Sarantis Portugal LDA
Zuvolo

Fevikd cUVOAO E006WV

55.523
4.159
12.481
11.626
42.101
58.359
50.143
13.700
19.162
40.187
307.441

11.500.482

32.763
3.870
9.191
5.604

33.340

42.061

42.980

24.495

19.787

39.473

253.565

9.674.088

‘E€oda KoL ayopég

AYOPEG EUITOPEVUATWYV - UTLNPECLWV

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.0.O
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Polipak SP.Z2.0.0.
Sarantis Hungary Kft.
Sarantis Portugal LDA
ZUvolo

53

3.683
12.827
542.857
1.579.897
82

127
2.139.526

14.288

0

29.756
593.756
1.682.913
893

0
2.321.607

'E€0da - TOKOL

01.01 - 30.06.2019

01.01 - 30.06.2018

Waldeck LTD
Z0volo

F'EvikO 6UVOAO 66wV

10.939
10.939

2.150.465

10.939
10.939

2.332.546
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MivoKoG yVWOTOMOLOEWVY CUVSESEUEVWV PEPWV
‘Ouiog Etalpeia
o) ‘Ecoda 0 11.500.482
B) E€oba 0 2.150.465
Y) AMQLTACELG 0 3.683.128
6) YnoxpewoeLg 0 3.067.196
€) ZuvaAAayEg kat apolBEg SteuBuvtikwy oTehexwy Kot LEAwV Sloiknong 899.949 602.707
oT) ArtautroeLg oo SLeuBUVTLIKA oTeAEXN Kal LEAN TG SLolknong 82.327 0
{) Ynoxpewoelg mpog ta SLeuBuvTIKA oTeAEXN Kat HéEAN TNG Sloiknong 0 0
n) ATALTACELC QIO CUYYEVELC 0 0
0) YrmoxXpewaoELg TIPOG OUYYEVELG 17.447 17.447

2.7 NAnpodopisg yia anoktnOeioeg 161e¢ Metoxég cUudwva He To a. 50 rtap. 2 tou N. 4548/2018.

Kata tnv Stapketa tou A’ e€aprivou tou 2019 n Etaupeia Sev mpoéPn o ayopd Slwv YETOXWV.

To npoypappa ayopds oiwv PeToXwy, To omnolo eixe eykplBel ouudwva pe tig Slatagelg Tou apbpou 16 Tou K.v.
2190/1920, amnd tnv Ektaktn leviki Zuvéleuon tng 9Ing louviou 2016 €xel oAokAnpwOei. Katd tn Sidpkela tou
TaPANAvVW TPOYyPAupaTog, kat' epopuoyn twv Kavoviopwv EE/596/2014 kot EE/1052/2016 koBw¢ Kot KaBe
aroSEKTNG TPAKTLKNG yLa TNV €EUTINPETNON TWV EKACTOTE ETITPETOUEVWY €K TOU VOUOU CKOTIWV KOL XPNOEWV, N
etalpeia mpogPn otnv ayopd 2.731.600 WSiwv KOWWVY OVOUOOTIKWY UETOXWV (MPOCAPUOCUEVEG UETA TO split)
OUVOALKA, OL OTtolEG aVTLOTOLXOUV O€ TOC0O0TO 3,91% TOu UETOXLIKOU TNG KEdaAaiou, pe peéon T ktiong 4,59 Eupw
ava petoxn, kataBailovtag cuvolikad 12.528.913 Eupw.

MéExpL tnv 30/06/2019 n Etaipsia katéxel cuvolikd 2.731.600 petoxég ovopaotikng aiag 0,78 supw, oL Omoieg
aVTLOTOLYOUV O€ TtI0000TO 3,91% Tou LETOXIKOU TG KEbaAaiou.

2.8 IHMANTIKA TEFTONOTA META THN AH=H TOY A’ EEAMHNOY 2019

- O Ouhog Zapavin avakoivwoe tnv 30n louAiou 2019 tnv umoypadn cuudwviag pe tv COTY ywa tnv
avTutpoowrieuan Kat Stavopn onuatwy tng COTY (Coty Luxury Cosmetics brands) otnv eAAnviki oyopad ETUAEKTLKAG
Stavoung n omnola Eekivnoe tnv 1n ZemteuPpiov 2019.

H oupdwvia mephapBAveL TNV avVIUTPOCWITELCH KOL SLAVOUI TWV €ENG ONUATWV:

BALENCIAGA, BOTTEGA VENETA, BURBERRY, CALVIN KLEIN, CHLOE, DAVIDOFF, ESCADA, GUCCI, HUGO BOSS, JIL
SANDER, JOOP, LACOSTE, LANCASTER, MARC JACOBS, MIU MIU, NIKOS, PHILOSOPHY, ROBERTO CAVALLI, STELLA
MCCARTNEY kat TIFFANY & CO.

H ouvepyaoia petafd twv Vo gtatplwy elval g akopa entBepaiwon tng O€ong mou katexel o Ophog apavtn oxt
LOVO OTNV OYopA KATAVOAWTIKWY TPOlOVTWY gupeiag dtavoung, aAAd Kal oTnv ayopd eMAEKTIKAG SLAVOUNG.

Ma tnv avaindn g avtutpoowrneiag o Ouhog Sev xpeldotnke va KataBaAeL karmola Sarmavn.

Méow tng cupudwviag, n omoia eivatl eVBUYPAUULOUEVN LE TNV AVOAITTUELAKT OTPATNYIKA Tou, 0 OuAog epumAouTilet
TLEPALTEPW TO TIPOIOVTLKO TOU XOPTOPUAAKLO oTnV EAANVLKN ayopd, evioxvovtag mopdAANAQ TEPALTEPW TOV KUKAO
£PYOOLWV TOU Kal TNV Kepdodopia Tou 0To KAVAAL TNG ETUAEKTIKAG SLAVOUNG.

- O Ouw\og Zapavtn avakoivwoe tnv 30n louAiou 2019 tnv enéktacn tng cupudwviog e tnv Estee Lauder
Companies Inc. yta tnv ELCA Cosmetics Ltd. H statpeioc ELCA Cosmetics Ltd ("ELCA"), eival pa Kowormpoéia mou
SnuoupynBnke to 2001 pe okomd TNV MwANCN Kal dlavopr mpoiovtwyv opopdldg ot xwpeg EAAada, Poupavia,
BouAyapia kat Kumpo ("Meploxn”). H ELCA avrikel otov Oplo Zapavin (o "Oplog") mou katexeL mooootd 49% Kat
otnv etapeia The Estee Lauder Companies Inc. ("EL") rtou katéxet to umoAouno 51%.

H ELCA €xeL €8pa otnv Kumpo kat katéxel katd 100% tig Buyatpikeg etaupeieg ESTEE LAUDER HELLAS S.A., ESTEE
LAUDER BULGARIA EOOD kat ESTEE LAUDER ROMANIA Srl., oL omoieg €xouv €6pa otnv EANGSa, BouAyapio kot
Poupavia avtiotowya.

O Outhog kat n EL cupdwvnoav va tpomomnotjoouy tnv Zupdwvia Metoxwv (Shareholding Agreement) mou Siénel
tnv ELCA enekteivovtag tnv Stdpketd tng amo tig 30 louviou 2021 otic 30 louviou 2028. Ta pépn emiong cupudpwvnoay
va cupneplAaBouv otnv Meploxn kat tnv MoAdapia.
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Bdaoel tou véou cupdwvnTikoU, n EL Ba €xel to Sikaiwpa va au€nost To moocootod tng otnv ELCA swg to 100%,
e€ayopalovtag TIG METOXEC TTOU KATEXEL 0 OUAog, aufAvovTag TNV GUUMETOXN TNG OUUPWVA HUE TLG OLKOVOULKEG
kataotaoelg tng ELCA kata T npepopnvieg 30 louviou 2021, 30 louviou 2024 kot 30 louviou 2027, kat katd 9%, 25%
kat 15% avtiotolya.

H otpatnyikn tou Opilou avadoplkd e TNV eV AOyw £MEKTAON ouVIoTATAL OTOUC £ENC AEOVEG:

o Ztnv aflonoinon tng peuotdtntag nou Ba dnuioupynBel otnv efaetia 2021 - 2027 pe okomd va evioyubel
TEPALTEPW TO EMEVOUTIKO TMAGVO Tou OpiAou.

Auto adopd efayopeg mou MANpoUV ta KpLtrpla Tou OuiAou Kal glval LKOVEG va POOSWOOUV CUVEPYELEG, VOl
ouvelodpEpouv otnv kepdodopla, KaBwWE Kal va poodEPouV TPOOTIBEUEVN ala 0TOUC LETOXOUG.

o 3TNV ulomoinon VEwV cupudWVLWY aVIUTPOCWIEUONG, TIoU Bal eVOUVOUWOOUV TIEPALTEPW TO TIPOIOVTIKO
XapTopuAAKLo Tou OpiAou.

OL avwTépw V0 AfoveC OTPATNYIKNG avapEveTal OTL Ba avamAnpwoouv tnv kepdodopia tou Joint Venture mou
Suvntika Oa amoAecBel katd mMOoooTo TouAdyLoToV oo pe to 130%.

Onwg navta, n dtoiknon tou OPIAOU TTOPAEVEL TIPOCNAWEVN OTLG OTPATNYLKEG TNG TPOTEPALOTNTEG YLA TO HUEAAOV
TIOU ETUKEVTPWVOVTAL OTNV OVATUEN VEWV TIPOIOVTWY, OTNV Yewypadlkn EMEKTACN, OTNV aUENCN OLKOVOULWY
KAlpokag, otnv BeAtiwon Tou KOOTOUG Kol TNV e€eUPEDN KATAAMNAWY EEQYOPWV LLE AMWTEPO GTOXO TNV dnutoupyia
npootBépuevng alag oToug LETOXOUG TOU.

- O Outhog Zapavin avakoivwoe thv 13n Auyolotou 2019 ot oAokAnpwoe tnv fayopd Twv MPOIOVTWY
LUKSJA mtou 8taB£touv onpavtikn apouaia otnv MoAwviKr ayopd MPoloviwy MPoowrtikng ¢povtidag.

Mo ouykekpluéva, o OUhog Zapavtn unéypale cupdwvia yla tnv anoktnon tou onpatog LUKSIA ou avrke pExpL
Twpa otnyv etatpeia PZ Cussons Plc. H e€ayopd teAel und tnv £ykplon tng Emttpomnng Aviaywviopou.

Ta npoidvta LUKSIA elval eupgwg yvwotd Kat BpaBeupéva, evw Stabgtouv 30 xpovia EMITUXNUEVNG TOPOUGILAG OTNV
MoAwvia otnv Katnyopia bath & shower, katéxovtag nystikr B£€on oTIg uTtoKatnyopieg oamouviou (bar & liquid) kot
adpoloutpou.

Ta mpoiovta LUKSJA eival 8Laltépwe avayvwplopéva otnv ayopd yla tv uPnAn Toug molotnta, Ta HovadKd
0pWUOTA, KABWE KL TV GUVEX PON VEWV TIPOLOVTIKWY AQVOOPLOUATWY TA OOl aVTOmoKpivovTal OTLG TACELS Kat
QVAYKEG TWV KATAVOAWTWV.

OL mwANCELS Twv MPoiovtwy LUKSJA katd to 2018 aviABav 16 k. upw.

To tiunua tng e€ayopag Stopopdwbnke oe 9.222 ek. GBP.

210 mAaiolo tng cupdwviag, o Oulog Zapavtn Ba KATAoTEL 0 ATTOKAELOTIKOG AVILTPOOWTOC ONUATWYV TG PZ Cussons
mou onuepa Slavépovtal otnv Kevrpikn kat AvatoAiky Eupwrn, cupnep\apBavouévwy twy mpoidvtwv Morning
Fresh, Carex, Original Source k.a.

Ol EKTILWHEVEG TIWANCELG Ao TNV §pacTNPLOTNTA AUTH AVEPXOVTAL OE TIEPLTTOU 6 EK. EUPW.

INUELWVETAL OTL yLa TNV avaAnyn tng avtumpoowreiag o Ophog Sev xpeldotnke va KataBaAet kamota damavn.

H e€ayopd autr, MANPwWE eUBUYPAUULOUEVN LE TNV OTPATNYLKN Tou OpiAou, talplalel amoAUTa [E TO TPOLOVILKO
XOPTOPUAAKLO TOU, LOXUPOTIOLEL TNV O€0N TOU W NYETLKA ETALPELA KATAVOAWTIKWY TIPOIOVTWY Kal UTtootnpilel
TIEPALTEPW TNV YEWYpPOPLKN TOU Ttapouacia otnv ayopd nou Spactnplomnoleital. EmunpocBeta, to LUKSIA npoodépel
EUKALPLEG AVATTTUENC LEOW ETIEKTAONG OF YELTOVLKEC UTTOKATNYOPLEG OTNV AYOPA TNG TIPOOWTTLKNG TIEPLITOLNGNC.

2.9 ENAAAAKTIKOI AEIKTEZ METPHZHZ ANOAOZHZ («<EAMAY)

O Outhog xpnowuormolel EvaiAlaktikolg Aeikteg Métpnong Andédoong («kEAMAY») ota mAaiola AfPng anodpdcswv
OXETIKA UE TOV XPNMATOOLKOVOULKO, AELTOUPYLKO KoL OTPATNYLIKO OXESLAOUO Tou KaBwg Kal yla Ty afloAdynon Kal
v dnuooieuon Twv emddoewv tou. Ot EAMA g€umtnpetolv otnv KaAUTEPN KATOVONGCN TWV XPNLOTOOLKOVOLLLKWY KOl
AELTOUPYLKWYV AMOTEAECUATWY TOU OUilou, TNC XPNUATOOLKOVOLLLKNG TOU B€0NG KABwCE KOl TNG KATAOTAONG TAUELXKWY
powv. OL evaAlaktikol deikteg (EAMA) Ba mpénel va AapBavovtat unmodn mavta o cUVOUAOUO LUE TA OLKOVOLKA
aroteAéopata ou £xouv cuvtoxBei cuudwva pe ta ANXA kat og kapio mepimtwon sv avtkablotouyv auTd.
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RAMNTIS

Optlopoi kot cupdwvia twv Evallaktikwy Astktwv Métpnong Antédoong («kEAMAY)

a) Acikteg kepSodopiag

O OAOG, TIPOKELUEVOU YLO TNV TTANPECTEPN AVAAUCH TWV AELTOUPYLIKWY OTOTEAEOUATWY Tou OpiAou xpnolpomnolel
Tou¢ €€n¢ Seikteg kepbodoplag:

EBITDA (Képdn mpo ¢Opwv, XPNUOTOOLKOVOUIKWV KOL EMEVOUTIKWYV OSpaoTtnploTiTwy, OINOOBECEWV Ko
OTTOUELWICEWV)

O 6¢eiktng EBITDA umoAoyiletal amo Ti¢ XpnHOTOOLKOVOULIKEG KATAOTACELG WG £€NG: «MLKTA KEPSN EKUETAANEUCEWGY
ouv «AMa £€co6a ekpeTaleloswe» adalpwvtag ta «EEoda dlolknTikng Asttoupylog» kot ta «E€oda Asttoupylag
SlaBgoewe» mpLy amnd tig anocBEéoelg. OL amooBéoelg tng meplodou yia tov Outlog mapoucialovral othv mapaypado
«MNivakeg MetafBoAng MNaylwv» Twv XpNUATOOLKOVOULKWY KATAOTACEWV.

(Eupw ex.) H1 2019 H1 2018

MKTA KEPSN EKUETOANEVOEWG 63,96 62,87
AN\ 0060 EKPETOAEVCEWG +4,74 +4,34
E€oba SlolknTIKAC Aettoupyiag -9,52 -9,25
E€oba Aettoupyiog Stabéoewg -43,52 -43,12
Anoofeocelg 45,37 +3,04
Képdn mpo $popwv, XPNHOTOOLKOVOULKWV KOl EMEVEUTIKWY 21,04 17,88
SpaoTNPLOTATWVY, AMOCPBECEWV KO UTTOUELWOEWV

EBIT (Képén mpo dpopwv, TOKWV)

O beiktng EBIT woUtal pe ta Képdn ekuetdAAevong tou OUiAOU TIOU TIPOKUTTOUV QO TLG XPNUATOOLKOVOULKEG
KOTOOTAOELG.

EBT (Képbn mpo dpopwv)
Eilvat ta Képdn mpv thv adaipeon GOpwv Kot TPOKUTITOUV OTtd TLC XPNULOTOOLKOVOULKEG KOTAOTAOELG.
Net Income (KaBapd Képén)

Eivat ta KEpdn petd tnv adaipeon ¢popwv mou SLAVEUOVTAL GTOUC LETOXOUG TNG MNTPLKAG KOL TTPOKUTITOUV OTtd TLG
XPNUOTOOLKOVOULKEG KATOOTAOELG.

NeplBwpra kepdodopioag

Mo 6Aoug toug mapanavw deikteg kepdodoplag, To avriotolyo replBwplo kepdodopiag umoloyiletal Slalpwvtag to
avTioToLyo KOVOUAL e TO GUVOAOD TOU KUKAOU €pyOcLWV.

(Eup® £K.) H1 2019 H1 2018
NeplOwplo NeplOwplo
Képén tpo dpopwv, XpPNHATOOLKOVOHIKWY
KOLL EMEVOUTIKWV §paoTnpLloTATWY, 21,04 12,22% 17,88 11,15%
EBITDA AMOOBECEWV KOL ATIOUELWOEWY
EBIT Képdn npo popwv Kot TOKwV 15,66 9,10% 14,84 9,26%
EBT KépSog npo popwv 16,54 9,61% 14,39 8,98%
Net Income KaBapd Képdn 13,65 7,93% 11,84 7,39%

Ta pey€dn tou 2019 eival mpooappoopéva Baoel tou AMXA 16 «MioBwoelgy— Alvetat eme€nynon otnv mapaypodo
4.7.7 «ZNUAVTIKEG AOYLOTIKEG MOALTIKESY.
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b) KaBapdg Savelopog

O kaBapodg Savelopodg sival €vag SelkTng MOU AMOCKOMEL OTNV AMOTUNWON TNG KePahalakng dapBpwaong tou
OuiAdou. Yrmohoyiletal mpooBétovtag ota pokpompoBeopa davela ta Bpaxumpobeopa davela, kal adolpwvtag to
TOHELOKA SlaBgatpa kot LooSuvapa Kal To XpnUOTOOLKOVOULKA ITolxelo og gVAoyn oflo PECW QTTOTEAECUATWY,
KoBwg amoteAoUV OXETIKA QUECOH PEUCTOMOLACLUA oTolxela. Ol umoAoylopol mapouctalovial OToV TTOPAKATW
Tivaka:

(Evp ek.) H1 2019 FY 2018
MakpomnpoBeopa Advela 40,50 38,00
BpayunpoBeopa Advela 16,30 7,72
Tapelakd Slabéotpa kat Llooduvapa 27,28 32,78
AOUTA XpNHOTOOLKOVO LKA TIEPLOUCLAKA OTOLXELA 3,25 1,42
KaBapog Aavelopog 26,28 11,53

c) Astoupytko kepdaAato Kivnong

To Aettoupytkd Kepalato Kivnong €vag SeIKTNG TTOU QMOCKOTEL OTNV AMOTUTIWGN TNG PEVCTOTNTAC Tou Opidou. OL
UTIOAOYLOUOL TaPOUGCLAOVTOL TIOPOKATW:

(Evpw €k.) H1 2019 H1 2018
ATOLTAOELG Ao TEAATEG 104,16 93,93
AnoBparta 93,20 78,88
MpounBeutég 55,32 54,44
Nertoupyko kedpdahato Kivnong 142,04 118,37
Nettoupyko kepAAalo Kivnong wg npog NWANCELG 39,91% 37,70%

Mapouot, 10 ZentepuBplou 2019

To AloknTiko TupBovALo

O MPOEAPOZ TOY AIOIKHTIKOY O ANTIMPOEAPOZ TOY O OIKONOMIKOZ AIEYOYNTHZ
2YMBOYAIOY AIOIKHTIKOY 2YMBOYAIOY & OMIAOY & MEAOZ A.%.
AIEYOYNQN 2YMBOYAOZ

FPHIOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.AT. AK783631/13
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3. EKOEZH ENIZKOMHZHZ ENAIAMEZHZ XPHMATOOIKONOMIKHZ NAHPO®OPHIHZ
Mpog to AlolkNTIKO ZupBoUAlo Tng Etaipeiag «MP. ZAPANTHZX A.B.E.E.»

Elcaywyn

"EXOULE EMOKOTAGCEL TN CUVNHKMEVN CUVOTITIKN ETALPIKA KAl EVOTIOINHPEVN KATACTACN XPNHATOOIKOVOUIKAG B€ong
tng Etaipeiag «MP. TAPANTHX A.B.E.E.», tng 30" louviou 2019 Kdal TIG OXETIKEG CUVOTITIKEG ETALPIKEG KAl
EVOTIOINPEVEG KATAOTACEIG OUVOAIKOU £1000AHATOC, HETABOAWY 16iWwV KEPAAQiWY Kal TAPEIAKWY POWV TNG
€€aunvng meplodou mou EANEE TNV NUEPOUNVia autr, Kabwg Kal TIG EMAEYHEVEG EMEENYNUATIKEG CNUEIWOELG, TTOU
OUVOETOUV TNV €VOLAPESN GUVOTITIKI) XPNHATOOIKOVOHIKA TTANPo@Opnon, n omoia amoteAsi avamoomacto PEPOG

NG e€apnviaiag olkovoulkng ékBeong tou N.3556/2007.

H Oloiknon eivat umelBuvn yia TNV KAtdption Kal Tapouciacn autig Ttng e£vOIAUESNC GUVOTITIKAG
XPNUATOOIKOVOUIKAG TANPOWopnong, cUpgwva pe ta Aiedvh Mpdtuma Xpnpatoolkovouikng Avagopdg, 0mwg
autda éxouv uloBetnBei amo tnv Eupwmaikni ‘Evwon kat g@apudélovral otnv Eviidpeon Xpnpuatoolkovoulkn
Avagopd (Alebvég AoytoTiko Mpotumo “AAM 34”). H kA pag eubuvn gival va eK@QPACGOUUE GUUTIEPACHA £T TNG

evOLAPEONC GUVOTITIKAG XPNUATOOIKOVOUIKAG TTANpo@Opnong He BAGn TNV EMOKOTNGCN HAG.

EUpog Emokdmnong

Alevepynoape TNV €MOKOTNGN HaAg ocUp@wva e to AlgBvég Npotumo Avabioeswv Emiokomnong (AMAE) 2410
“EmoKOTINON €VOLAUESNG XPNHATOOIKOVOUIKNG TTANpo@Opnong mou Slevepyeital amd tov aveEApTnTo eAEyKTH
™G ovtotntag”. H emokomNnon tng evOIAPEONG XPNHATOOIKOVOUIKAG TTANPo@Opnong cuviotatal otny umoBoAn
OLEPEUVNTIKWY EPWTNUATWY KUPIWE O TPOCWTA TOU €ival UTEUBUVA Yla XPNHATOOIKOVOHUIKA Kdl AOYLOTIKA
Oépata Kal otny €@Appoyn avaAuTikwy Kal dAAwY Sladlkaolwy EMOKOmnonG. H emokomnon £xel ouclwowg
HIKPOTEPO €UPOC Ao TOV £AEyX0, 0 omoiog Slevepyeital cUPpwva pe ta Alebvr Mpdtuma EAEyxou mou £xouv
evowpatwBel otnv EAAnviIk NopoBeoia kal ouvemwg, Osv pag O6idel Tn SuvaATOTNTA VA AMOKTACOUHE TN
Olac@daAion OtL Exouv MEPLEABEL 6TV avTiAnyn pag OAd ta onuavtikd Bpata mou Ba pmopoucay va EVIOTOToUV

o€ évav £Aeyxo. Katd ouvémela 0ev eK@pAloupe YVwHN EAEYXOU.

JupTépacya

Me Bdon tnv emMOKOTNGN Pag, OV £Xel MEPLEABEL 0TNV AVTIANYN PAG OTIOATIOTE TTOU Bd Pag EKAVE va MOTEUOUHE
OTlL N ouvnupévn €vOLAUESN OUVOTTIKA XPNHATOOIKOVOUIKN TAnpo@opnon Oev €xel Kataptiobei, amo kdabe

ouclwdn amoyn, cUP@wva pe to AAM 34.
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‘EkOeon emmi dAAwV NoulkKwv Kdi KavovioTIKwV ATAITHCEWY

H emokomnon pag O0gv evIOMOos ouclwon ACUVETELA | OQAAUA OTIG ONAWOELG TWV HEAWY TOU ALOIKNTIKOU
ZupBouAiou Kat otig mAnpowopiec tng e€aunviaiag ‘EkBeong Alaxeipiong tou AlolkntikoU ZupBouAiou, OTwG
autég opilovral oto apbpo 5 kat 5a tou N. 3556/2007, o Gxéon HE TN GUVOTITIKN ETALPIKI KAl EVOTIOINHEVN

XPNHATOOIKOVOHIKN TTANpO@opnon.

I BDO Ay. Napaokeun, 10 ZemtepBpiou 2019
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EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

SARAMNTIS

4. ENAIAMEZEZ JYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

YrievBuvol yla Thv Kataption twv EvaLapecwy JUVOTTIKWY XpnUATOOLKOVOULKWY Kataotdoswv tng reptodou 01/01
—30/06/2019 eivat ot utoypAdoVTEC 0TO TEAOC AUTWV.



EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY AMNO 1/1/2019 — 30/06/2019

4.1 ENAIAMEZH ZYNONTIKH KATAZTAZH XPHMATOOIKONOMIKHZ OEZH2

, , Ouog Etaipeia
lMooa og € Znueiwon
30.06.2019 31.12.2018 30.06.2019 31.12.2018
ENEPTHTIKO
Mn kukAodopoUvta MEPLOVCLAKA OTOLXELaL 155.572.669 140.342.273| 102.466.413 96.411.206
I5Loxpnoponolodpeve evobuata - mavial ) g 45 60.349.940  56.554.017| 35.009.490  33.974.494
otolxeia
Alkatwpa xpnong 4.7.7 13.186.395 0 5.292.334 0
EnevdUoeLC og akivnTa 49.17 1.097.416 1.111.266 190.146 190.146
Aula MEPLOUGCLOKA oToLXELQ 49.17 52.288.699 53.016.769 17.247.393 17.786.371
Yrniepadia enuyelpnoewg 493 7.922.345 7.928.988 1.100.000 1.100.000
AvapoalAopeveg popONOYLKEG AITALTHOELG 842.943 734.581 0 0
Enevbvoels  oe  Buyatpues,  ouyyevels g, 19.244.081  20.554.060] 43.166.849  43.166.849
ETUXELPNOELG
NOLUTEG LAKPOTIPOOECUEC AMALTAOELG 640.849 442.592 460.202 193.346
KukAodopouvta nepLovoLakd otolyeia 235.359.316 214.361.623] 118.412.712 111.556.492
AnoBépata 494 93.198.019 79.746.481 43.697.106 38.597.165
EMMOPLKEG QIALTAOELG 495 104.160.402 94.640.764 49.211.638 41.495.554
NOUTEG AMALTAOELG 495 5.563.684 3.788.784 17.895.617 17.769.862
Tapelaka Stabéoipa 4.9.6 27.275.725 32.779.766 3.806.128 11.669.266
Xpnuartootkovoukd Frowela oe evdoyn oiaf o 3.249.262 1.415.190 3.249.262 1.415.190
UECW AMOTEAECUATWY
Metapatikol Aoy. evepy. 1.912.225 1.990.638 552.962 609.455
Zuvolo Evepyntikol 390.931.984 354.703.896] 220.879.125 207.967.699
IAIA KEQANAIA Metoxwv tng MnTpLkig:
MeTtox ko kedAAato 49.13 54.504.438 54.504.438 54.504.438 54.504.438
AnoBepaTikO UTIEP TO APTLO 49.13 40.676.356 40.676.356 40.676.356 40.676.356
AnoBepatika 11.500.416 10.942.261 62.959.204 72.816.477
Képdn (TnuLEg) €Lg véov 118.759.780  115.801.405 -40.216.633 -42.037.541
TUvolo 16iwv Kepalaiwv IStoktntwv Mntpikng 225.440.989 221.924.459] 117.923.364 125.959.729
Mn gAéyxouoo GUMMUETOXR: 2.824.664 2.704.462 0 0
Z0volo 16iwv Kepalaiwv 228.265.653 224.628.921 117.923.364 125.959.729
YNOXPEQZEIZ
MoaKpOnPOOECUEG UTIOXPEWOELG 58.861.035 46.192.652 47.870.900 40.848.663
Advela 4.9.10 40.500.000 38.000.000 40.500.000 38.000.000
YMOXPEWOELG QIO LOOWOELG 9.925.768 0 3.954.074 0
AvoBaAAOEVEG HOPOAOYLKEG UTIOXPEWOELG 5.780.629 5.772.151 1.367.726 1.058.580
MeoBAEeL; yia mapoxé otoug epyatouevoug 2134233 1.878.697 2.049.099 1.790.083
UETA TNV £€€060 QO TNV UTINPECLAL
MpoBAEPeLS - MakpompOBeaEG UTIOXPEWOTELG 499 520.405 541.804 0 0
BpaxunpOOecHEG UNMOXPEWOTELSG 103.805.296 83.882.322 55.084.861 41.159.307
MpounBeutég 49.8 55.319.942 62.612.807 29.713.033 28.069.170
NOLTEC UNOXPEWOELG 49.8 16.993.376 6.365.807 17.292.862 7.822.071
Ddpocg eloodruaroc - Aounoi popot mAnpwtéot 6.364.797 4.562.074 2.559.045 1.656.427
Advela 4.9.10 16.304.247 7.720.618 3.000.000 3.000.000
YMOXPEWOELG QMO ULOOBWOELG 3.752.397 0 1.721.723 0
Metapatikol Aoy. mabntikou 5.070.538 2.621.016 798.198 611.640
JUvolo 16iwv Kepalaiwv Kot YIioxpewoewv 390.931.984 354.703.896 220.879.125 207.967.699

A6 01/01/2019 epapudotnke otov Outdo kat tnv Etaipeia to AMXA 16 xpnotuomolwvtag tn uédodo CwWPEUTIKIG EMibpacns, cUupwva
UE TNV omoia Sev EMAVASIATUTIWVETAL ) CUYKPLTIKN TAnpoopia. AVaAUTIKES mAnpoopiec Sivovtal atnv mapdypa@o 4.7.7 «SNUAVTIKEG
AOYLOTIKEG TTOALTIKEG Y.

Ot BAOIKEG XPNLATOOLKOVOULKES KATAOTAOELG T pETeL va StaBalovtal o€ CUVSUAOUO LE TIC OUVOSEUTIKEG ONUELWOELG.



EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY AMNO 1/1/2019 — 30/06/2019

4.2 ENAIAMEZA zYNONTIKA 2TOIXEIA KATAZTAZHZ 2YNOAIKQN EZOAQN

‘Ouog Etaupeia
Mood o€ € Inueiwon
01.01 - 30.06.2019 | 01.01-30.06.2018 | 01.01-30.06.2019 | 01.01-30.06.2018
‘Ecoda 4.9.1 172.189.157 160.273.771 70.689.663 69.409.841
Kootog mwAf cewv -108.232.059 -97.400.372 -43.636.027, -41.419.728
Muktd k€SN EKUETAAAEY CEWG 63.957.098, 62.873.399 27.053.636) 27.990.113
AMa 0060 EKUETAMEL CEWG 4.740.610 4.336.161 468.241 403.344
'E¢oda SlolknTikri g Aettou pylag -9.516.858, -9.252.624 -4.732.644, -4.730.413
'E€oba Aettou pyiag Stabioswg -43.518.138, -43.119.914 -20.806.335 -21.711.629
Képdn (Inpicc) expetodAevoew 15.662.712 14.837.022 1.982.898 1.951.415
XpN HOTOOLKOVOLLLKA £6050-£6060 4.9.12 876.359 -443.284 259.050 91.633
Képdog (Inpia) mpo hopwv 16.539.070 14.393.738 2.241.948 2.043.048
Dbpog eLo0d HATOG 4.9.11 -2.658.845 -2.920.075 0 0
AvaBalopevol popol 4.9.11 94.911 627.988 -301.060 84.508
Képbog (Inpia) petd tnv adaipeon popou (A) 13.975.136 12.101.651 1.940.889 2.127.556
METOX0UG TNG UNTPLKAG 13.652.993 11.837.952 1.940.889 2.127.556
Mn eAéyxouoa ouppEeTOXA 322.144 263.700 0 0
Nownd ZuvoAwa’Ecoda:
KOVGOMO'L Tov 'Gsv Ba petagepBolv otnV Katdaotacn 4.677 1.687 4.677 1.687
GUVOAKWV E608wV:
Képdog/Znuia amod avaloylotikr LeAETn 6.236 -2.376 6.236 -2.376
AvaBar\opevog DOpog avaoyLlotki G LEAETNG -1.559 689 -1.559 689
Kovfiﬂ}\ta Tov ev&éxs_"ral V('l petadepBolv peAAoviikd otnv 170.312 1.696.253 o 0
KOTAOTOOHN GUVOALKWV E008WV:
Zuva}\)\av;{ankec Sladopég petatpornn g Buyatpkwv 170.312 1.696.253 o 0
gfwtepLkol
Noutd cuvoAikd éc06a petd and ¢popoug (B) -165.635 -1.697.940 4.677 -1.687
ZUYKEVTPWTLKA CUVOALKA £é008a PeT@ and ¢opouc (A)+(B) 13.809.501 10.403.711 1.945.566 2.125.870
| 5LOKTA TEG UNTPLKNG 13.498.460 10.209.653 1.945.566 2.125.870
Mn eAéyxouoa ouppEeTOXA 311.041 194.059 0 0
Képdn (tnuiec) kard petox ou avehoyolv otoug 4.9.14 0,2033 0,1730 0,0289 0,0311
UETOXOUG TNG UNTPLKAG YL TV XpHon

A6 01/01/2019 spapudotnke otov Outdo kat tnv Etawpeio to AMXA 16 xpnotuomnotwvrag tn uedobo cwpeuTIkNG eibpaong, ouupwva
UE TNV omoia Sev eMavadLATUTIWVETAL ) CUYKPLTIKN TAnpoopia. AvaAuTikég mAnpopopicc Sivovtat atnv napdypo@o 4.7.7 «SNUAVTIKESG

AOYLOTIKEC TTOALTIKEGH.

OL BAOIKEG XPNIUATOOLKOVOULKES KATAOTAOELG T TPEmeL va StaBalovtal o€ oUVSUAOUO LE TIC CUVOSEUTIKEG ONUELWOELG.



§ EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

SARANTIS

4.3 ENAIAMEZH ZYNONTIKH KATAXTAZH METABOAQN IAIQN KEQAAAIQN MEPIOAOY TOY OMIAOY

AnoSL56UEVA GTOUG UETOXOUG TNG UNTPLKIG
Mooa o€ € ) Madopd ané ArnoBgpatiko ) ) Mn ehéyxouca )
Metoxko . . Avarnpocapuoywv YnoéAouto , , Z0volo
kedpdAato EKGo,an ue"roxwv Ko Aound KEPSWV {NpLDV Zovodo OUHHETOXN
UTtép TO GptIo ,
anoBepatika
YrniéAouna katd tnv 1n lavouapiou 2018 54.155.050 41.025.743 8.599.334 96.223.695 200.003.822 1.431.345 201.435.168
EniSpaon and viobétnon ANXA 9 -1.115.000 -1.115.000 -1.115.000)
Avanpocappoopéva untdAouna katd tnv 1n lavouapiov 2018 54.155.050 41.025.743 8.599.334 95.108.695 198.888.822 1.431.345 200.320.168
ZUYKEVTPWTLKA GUVOALKA £é008a Xpriong
KaBapd képdn xpriong 11.837.952 11.837.952 263.700 12.101.651
NOUTA CUYKEVTPWTLKA £006a
Juvalaypatikég Stadopeg -1.626.612 -1.626.612] -69.641 -1.696.253
ATOBEULATLKO 0O AVOAOYLOTLKY HEAETN -1.687 -1.687 -1.687
Z0VOAO AOLIWV GUYKEVTPWTLKWY 668wV 0 0 -1.687 -1.626.612 -1.628.299| -69.641 -1.697.940|
ZUVOALKA CUYKEVTPWTLKA £006a PeTd artd pOpoug 0 0 -1.687 10.211.339 10.209.653| 194.059 10.403.711
Nourtég cuvaldayég Kataxwpnpéves ota1dia kepahata
AUEnon petoxkol kepahaiov 349.387 -349.387 0 0
Alavepn6évta pepiopora -9.400.424 -9.400.424) -141.263 -9.541.687|
Awkouwparta petopndiag Ayw ayopds mooootol BuyaTpLkrg 0 659.984 659.984
IXNHATLOROG AOBERATIKWV 1.128.648 -1.128.648 0 0|
Do6pog cuYKEVTPWON G kepaAaiou -3.494 -3.494 0 -3.494
MetaBoAr and cuyyeveig -375 -375 0 -375
ZUvoAo Aouwv cuvaAaywv 349.387 -349.387 1.128.648 -10.532.940 -9.404.292| 518.721 -8.885.571
YnoAoura katd tnv 30 louviov 2018 54.504.438 40.676.356 9.726.295 94.787.094 199.694.183 2.144.125 201.838.308
YnoéAourna katd tnv 1n lavovapiov 2019 54.504.438 40.676.356 10.942.261 115.801.405 221.924.459 2.704.462 224.628.921
Enidpaon anoé uiobetnon AMXA 16 18.106 18.106 18.106
Avanpooappoopéva untéAouna katd tnv 1n lavovapiov 2019 54.504.438 40.676.356 10.942.261 115.819.512 221.942.565 2.704.462 224.647.027
JUYKEVTPWTLKA UVOALKA £008a Xpriong
KaBapd képdn xpriong 13.652.993 13.652.993, 322.144| 13.975.136
NOUTA CUYKEVTPWTLKA £6060
SuvoMaypaTkég SLadopég -159.210 -159.210 -11.102 -170.312
ATOBEULATLKO QIO OVOAOYLOTLKY MEAETN 4.677 4.677 4.677|
Z0UVOAO MOV CUYKEVTPWTLKWV EGOSWV 0 0 4.677 -159.210 -154.532 -11.102 -165.635
JUVOALKA CUYKEVTPWTLKA €606 PETA artd HOpoug 0 0 4.677 13.493.783 13.498.460 311.041 13.809.501,
Noutég ouvaAAayEg kataywpnpéves otaldia KepdAara
AlavepnBévta pepiopota -10.000.037 -10.000.037 -190.839 -10.190.876
IXNHATIONOG AMOBEUATIKWV 553.478 -553.478 0 0
ZUvoAo Aounwv cuvalAaywv 0 0 553.478 -10.553.515 -10.000.037 -190.839| -10.190.876
YnéAoura katd tnv 30 louviov 2019 54.504.438 40.676.356 11.500.416 118.759.780 225.440.989 2.824.664 228.265.653

A6 01/01/2019 epapudotnke atov Outdo kat tnv Etawpeia to AMNXA 16 xpnotuomotwvrag tn Ueédodo ocwpeuTIKNG eMibpaong, ouupwva
UE TNV omoia Sev eMavadLATUTIWVETAL ) CUYKPLTIKN TAnpoopia. AvaAuTikég mAnpopopisc Sivovtat atnv napdypo@o 4.7.7 «SNUAVTIKEG
AOYLOTIKEG TTOALTIKEG .

OL BAOIKEG XPNUATOOLKOVOULKES KATAOTAOELG T TpEmeL va StaBalovtal o€ oUVSUAOUO LE TIC CUVOSEUTIKEG ONUELWOELG.



SARANTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

4.4 ENAIAMEZH ZYNONTIKH KATAZTAZH METABOAQN IAIQN KEDANAIQN NMEPIOAOY THZ ETAIPEIAZ

Ano 8186 EVa 0TOUG LETOXOUG TG UNTPIKAG
Mooa oc € ’ Aadopd anod AnoBOepatiko ’ '
Metoxiko , . Avamnpocoppoywv YnéAouno ,
) €kSoon petoxwv ) , , z0volo
kepdaAao , , Kot Ao KEPSWV {NHLWV
UTép TO GPTLO i
anoBspatika
YnoAouta Katd thv 1n lavouapiov 2018 54.155.050 41.025.743 81.581.482 -44.719.278 132.042.996
EniSpaon anod uiobétnon AMXA 9 -710.000 -710.000
Avanpocappocpéva untéAowna katd tnv 1n lavovapiov 2018 54.155.050 41.025.743 81.581.482 -45.429.278 131.332.996
JUYKEVTPWTLKA 6UVOALKA €é608a Xpriong
KaBapd képdn xpriong 2.127.556 2.127.556
NOUTA GUYKEVTPWTLKA 0080
AnoBepOTKO amtd aVOAOYLOTIKY) LEAETN -1.687 -1.687
ZUVOAO AOMWV CUYKEVIPWTLKWY EGOSWV 0 0 -1.687 0 -1.687
ZUVOALKA CUYKEVTPWTIKA £€606a peTd and ¢popoug (1] 0 -1.687 2.127.556 2.125.870
Nounég cuvallayEg kataxwpnuéve otalSia kepdiata
AUE&non petoxtkol kedahaiou 349.387 -349.387 0
XN HLOTLOMOG ATOOEUATIKWY 811.628 -811.628 0
D Opog cuykévtpwong kebahaiou -3.494 -3.494
AwavepnBévra pepiopata -9.400.424 -9.400.424,
Z0voAo AoV cuvaAAaywv 349.387 -349.387 -8.588.796 -815.121 -9.403.918
YrniéAouta katd tnv 30 louviou 2018 54.504.438 40.676.356 72.990.999 -44.116.844 124.054.949
YrtéAouta katd thv 1n lavouapiouv 2019 54.504.438 40.676.356 72.816.477 -42.037.541 125.959.729
EniSpaon amnoé uiobétnon ANXA 16 18.106 18.106
Avanpocappoopéva untdéAotna katd tnv 1n lavovapiov 2019 54.504.438 40.676.356 72.816.477 -42.019.435 125.977.835
JUYKEVTPWTLKA CUVOALKA €008a Xpriong
KaBapd képdn xpriong 1.940.889 1.940.889
NOUTA GUYKEVTPWTLKA €008a
AmoBepatikd ard avaloyLotiky LEAETN 4.677 4.677
2Z0VOAO AOUWV CUYKEVTPWTLKWV E6OSWV 0 0 4.677 (1] 4.677
ZUVOALKA CUYKEVTPWTLKA 0080 petd and ¢popoug 0 0 4.677 1.940.889 1.945.566
Nownég cuvallayég kataxwpnuéveg otaldia KedpdaAowa
Alavepn Bévia pepioparta -10.000.037 -10.000.037
XN LOTLOMOG ATOBEUATIKWY 138.087 -138.087 0
ZUvoAo Aownwv cuvaAlaywv 0 0 -9.861.950 -138.087 -10.000.037
YnéAoura katd tnv 30 louviou 2019 54.504.438 40.676.356 62.959.204 -40.216.633 117.923.364

Ao 01/01/2019 spapudotnke otov Outdo kat tnv Etawpeio to AMXA 16 xpnotuomnotwvrag tn uedobo cwpeuTIkNG eibpaong, ouupwva
UE TNV omoia Sev eMAvVaSLATUTIWVETAL ) CUYKPLTIKN Anpoopia. AvaAuTikég mAnpopopicc Sivovtat atnv napdypogo 4.7.7 «SNUAVTIKESG
AOYLOTIKEG TTOALTIKEG Y.

OL BAOLKEG XPNILATOOLKOVOULKES KATAOTAOELG T Tpémel va StaBadovtal oe oUVSUAOUO UE TIC CUVOSEUTIKEG ONUELWOELS.




EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

SARANTIS

4.5 ENAIAMEZH zYNONTIKH KATAZTAZH TAMEIAKQN POQN

, ‘Ouog Etaupeia
looa o€ €

01.01 - 30.06.2019 01.01 - 30.06.2018| 01.01 - 30.06.2019 01.01 - 30.06.2018
AettoupyLkég ApactnpLOTNTES
Képdn / (nuieg) mpo dpopwv (cuvexl{oueves SpaotnpLoTnTeg) 16.539.070 14.393.738 2.241.948 2.043.048
MAfov / peiov mpooappoyEg yLa:
AnooBéoelg 5.374.265 3.040.914 2.814.087 1.930.841
Suvolaypatikég Stadopeg -1.018.109 305.940 12.902 17.338
Anotedéoparta (€coda, £€08a, kEPSN Kat {nuieg) emevbuTikn g SpactnpLdtntog -5.197.981 -4,557.639 -914.349 -773.300|
Xpewotikol tokoL & cuvadn £Eoda 1.099.351 981.550 644.284 672.291
Meiwon / (abvénon) anobepdtwy -13.043.886 -9.289.926 -5.099.940 -1.730.688
Meiwon / (av€non) anowtrioswy -8.359.442 -8.841.096 -7.565.102 -7.007.063
(Meiwon) / avgnon unoxpewoewv (MAnv Savelakwv) -2.224.104 -2.781.408 2.161.368 -3.087.215
Meiov:
Xpewotikol tokol & ouvadn £6oda kataBePAnuéva -966.100 -1.319.672 -521.768 -882.826)
KataBeBAnpévol popot -2.085.674 -1.925.445 0 0|
ZUvolo elopowv / (EKpowv) ard Asttoupyikég SpaotnplotnTeg (a) -9.882.610 -9.993.044 -6.226.570 -8.817.573
Enev8uTiKEG ApaoTNPLOTNTES
Arnoktnon/NMwAnon BuyatpLkwy, CUYYEVWY, KOWVOTTPAELWVY KaL AOUTTWV Mevél cEwv -799.973 -10.725.742 -978.138 -1.695.354
Ayopd EVOWHOTWY & AUAWYV TTAYLWV TIEPLOU OLAKWYV CTOLXELWV -6.680.704 -4.050.276 -2.411.893 -1.173.411
ELompdéelg oo nwAf oeLg eEVOWUATWY & AUAWV TTaYLwVY TIEPLOU CLAKWY OTOLXEIWV 69.986 104.537| 116 22.321
TokoL eloTtpayBévieg 50.744 70.000 11.982 6.746
Mepiopata gtonpoyBévia 2.940.001 3.195.880 1 10.880
ZUvolo elopowv / (ekpowv) ard enevbutikég Spactnpldtntes (B) -4.419.946 -11.405.600 -3.377.932 -2.828.818
Xpnpatodotikég Apactnpldtnteg
Eompdgelg and avénon petoxikol kepoaiou 0 -3.494 0 -3.494
Elonpdéelg amno ekdobévra / avahndBévta Sdvela 12.448.359 28.664.689 4.000.000 25.000.000
E§odAr ol Savelwv -1.500.000 -22.509.525 -1.500.000 -12.200.000
E§0dAN OELG UTIOXPEWOEWY OO HLOBWOELS (XpEOAUOLa) -1.694.294 0 -749.462 0
Mepiopata TAnpwOEVTA TPOG LETOXOUG UNTPLKAG -9.174 -8.717.736 -9.174 -8.717.736
Mepiopata mAnpwOEvTa TPog pn ENEyXOUOEG OU LUETOXES 0 -142.480 0 0
ZUvolo elopowv / (EKpowv) ard Xpnpuatodotikég Spactnpdtnteg (y) 9.244.892 -2.708.546 1.741.364 4.078.770|
KaBapr) Av§non / (Heiwon) ota tapsiakd Stabéoipa K loodUvapa neptédov -5.057.665 24.107.191 7.863.138 7.567.621
(a+B+y)
Tapelokd Stabéopa & Looduvapa évapéng neptodou 32.779.766 44.946.833| 11.669.266 14.212.976
EniSpaon ouval/kwv Sladop. Aoyw LETATPOT G OE euro -446.377 -81.507 0 0
Tapelakd Stabéopa & toodvvapa AMi§ng neptddou 27.275.725 20.758.135 3.806.128 6.645.355)

A6 01/01/2019 spapudotnke otov Outdo kat tnv Etawpeio to AMXA 16 xpnotuomnotwvrag tn uedobo owpeuTIkNG eMibpaong, ouupwva
UE TNV omoia Sev eMAvVaSIATUTIWVETAL ) CUYKPLTIKN TAnpogopia. AvaAuTikég mAnpogopisc Sivovtat atnv napdypa@o 4.7.7 «SNUAVTIKEG
AOYLOTIKEC TTOALTIKEGH.

OL BAOIKEG XPNILATOOLKOVOULKES KATAOTAOEL T TTpémel va StaBadovtal oe ouVOUAOUO LE TIC CUVOSEUTIKEG ONUELWOTELS.
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SARANTIS

4.6 ZHMEIQZEIZ EMI TON ENAIAMEZQN 2YNONTIKQON XPHMATOOIKONOMIKQN KATAZTAZEQN

4.6.1 H Etalpeia

H Mp. Zapaving A.B.E.E. (Etaipeia) €xeL TNV vouk popdr avWVURNG eTalpelag Kot elval n KNTpLkh eTalpeio Tou
outAou Mp. Zapavtng ABEE (o 6ptAog).

H €6pa tng Etatpeiag Pploketal otn 066 Apapouaciou — XaAavspiou 26, Mapolot otnv EANMada. Exkel Bpiokovtal kot
TO KEVTPLKA Ypadeia tng ETatpeiac.

OL petoxeg tng Mp. Zapavtng A.B.E.E. ival eLonypéveg otnv KUPLOL ayopd TOu XpnUaTLoTrplou ABnvwv.

4.6.2 Aopr tou opilou

OL eTalpeieg TOU OpiAOU oL omoieg mepAaBAVOVTOL OTLG EVOTIOLNUEVEG XPNLATOOLKOVOULKEG KATAOTAOELG, £lval oL
&ng:

Aopn Opidovu
, . MNoocootd Aueong Mocooto Eupeong ,
Etaupeia ESpa X , ZOvolo
SUMUETOXAG SUMUETOXAG
Mé£0060¢ MARpoug Evonoinong

P.2APANTHX ABEE EANAAA MHTPIKH

SARANTIS BULGARIALTD BOYATAPIA 0,00% 100,00% 100,00%
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00%
SARANTIS BELGRADE D.0.O 2EPBIA 0,00% 100,00% 100,00%
SARANTIS BANJA LUKAD.O.O BOZNIA 0,00% 100,00% 100,00%
SARANTIS SKOPJE D.O.O BOPEIA MAKEAONIA 0,00% 100,00% 100,00%
SARANTIS POLSKA S.A. NMOAQNIA 0,00% 100,00% 100,00%
POLIPAK SP.Z.0.0. MOAQNIA 0,00% 70,00% 70,00%
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00%
SARANTIS HUNGARY Kft. OYITAPIA 0,00% 100,00% 100,00%
GR SARANTIS CYPRUS LTD KYNPO2 100,00% 0,00% 100,00%
ZETAFIN LTD KYNPOz 0,00% 100,00% 100,00%
ZETA COSMETICS LTD KYMPOZ 0,00% 100,00% 100,00%
WALDECK LTD KYNPO2 0,00% 100,00% 100,00%
ELODE FRANCE S.A.R.L FTAAAIA 100,00% 0,00% 100,00%
SARANTIS FRANCE S.A.R.L FTAANIA 100,00% 0,00% 100,00%
SARANTIS PORTUGAL Lda MOPTOTAAIA 0,00% 100,00% 100,00%
ASTRID TM A.S. T2EXIA 0,00% 100,00% 100,00%
SARANTIS SLOVAKIA S.R.O 2AOBAKIA 0,00% 100,00% 100,00%
IVYBRIDGE VENTURES LTD KYMPOZ 0,00% 90,00% 90,00%
SARANTIS UKRAINE LLC OYKPANIA 0,00% 100,00% 100,00%
ERGOPACK LLC OYKPANIA 0,00% 90,00% 90,00%
HOZTORG LLC PQ3IA 0,00% 90,00% 90,00%

Mé£0060g Kabaprg Oéong

ELCA COSMETICS LTD KYNPOz 0,00% 49,00% 49,00%
ESTEE LAUDER HELLAS S.A. EANAAA 0,00% 49,00% 49,00%
ESTEE LAUDER BULGARIA EOOD BOYATAPIA 0,00% 49,00% 49,00%
ESTEE LAUDER ROMANIA S.A. POYMANIA 0,00% 49,00% 49,00%

H etawpeia SANECA TRADE CZ S.R.O. amoppodnOnke amnod tnv etatpeia SARANTIS CZECH REPUBLIC S.R.O. katd tov
lavoudpto tou 2019.

AvVTIKEipEVO SpaotnpLotnTog

O op\og Spootnplomoleital otV mopaywyn Kot gpmopiot KOAAUVTIKWY €l6WvV, €WV OLWKIOKAC XPAong Kat
TapadAPUAKEUTIKWY ELOWV.
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OL KUPLEG SpACTNPLOTNTEG TOU OUiAOU Sev €xouv aAAAGLEL aTtd ToV IPoNYOU LEVO XPOVO.
4.7 NAAIZIO KATAPTIZHZ TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

4.7.1 fupudpdwon pe ta AMXA

OL EVOTIOLNHEVEC KOl ETALPLKEC XPNHMOTOOLKOVOULKEG KATAOTAOELG TNG «TP.ZAPANTHZ A.B.E.E.» gival oUpudwveg pe ta
AleBvr) Npotuna Xpnuatoowkovopkng Avadopdg (AMXA) ta omoia €xouv ekdoBel amd tnv Emwtponr) AteBvwv
Noylotikwv MNpotunwv (IASB), KaBw¢ KAl TwV EPUNVELWV TOUC, oL OTtoleg £xouv ekdoBel amnd tnv Emttponr) Epunveiag
Mpotunwv (IFRIC) tng IASB kat Ta omoia £xouv uLoBeTNOEel amo tnv Eupwrnaikni Evwon.

4.7.2 Baon KOTAPTLONG TWV XPNHOTOOLKOVOLLLKWY KOTOOTACEWY

OL evOLAPETECG CUVOTTTLIKEG XPNHOTOOLKOVOLLKEG KATAOTACELC yLa TV mepiodo mou €Anée tnv 30" louviou 2019, £xouv
Kataptiotel oUpdwva pe to AlebBvég Aoylotikd MMpotuno 34 «EvSiaueon Xpnuatoolkovoulkn Avadopd». Ot
XPNUOTOOLKOVOULKEG KATAOTACELG Sev tepAaBAVOUV OAEG TLG TANPOGOPLEG KAL ONUELWOELG TIOU ATOLTOUVTOL OTLG
ETAOLEG XPNUATOOLKOVOULKEG KATOOTACELG KoL TPEMEeL va StoBalovial oe cuvapTnon UE TIC XPNUOTOOLKOVOULKEG
Kataotaoelg tng Etatpeiag kat tou Opthou tng 31" AskepPplov 2018, ol omoieg gival dtab£oiueg otnv LotooeAiba
¢ Etalpelag www.sarantisgroup.com.

4.7.3 ‘EyKpLON TWV OLKOVOMULKWV KATAOTAGEWV

Ol eVOLAUEDEG CUVOTTTIKEG EVOTIOLNUEVEG KOL ETOULPLIKEG XPNLOTOOLKOVOULIKEG KOTAOTACELG £XOUV EYKPLOEL amo To
Alolkntiko TupBoUAlo tng Etapeiag otig 10 IemtepPpiov 2019.

4.7.4 KaAuntopevn nepiodog

Ol mopoUoEeG EVOLAEDEG EVOTIOLNIEVEG XPNUATOOLKOVOULKEG KATOOTACELG TIEPIAAUBAVOUV TLG XPNLATOOLKOVOULKES
Kataotaoelg tng «P.ZAPANTHZ A.B.E.E.» kol Twv Buyatpkwyv TG, mou padl avadEpovrol we OUIAOG Kat KAAUTITOUY
v niepiodo amo v 1" lavouapiou 2019 £wc kal tnv 30" louviou 2019.

4.7.5 Noapouocioon TwWV XPNHUOTOOLKOVOULKWY KOTOOTACEWY

Ol TaPOUCEC XPNUOTOOLKOVOULKEG KATOOTACELS Ttapouactalovtal o €, To onolo eival To AELTOUPYIKO VOULOUA TOU
opidou, SnAadr To VOULOUO TOU TPWTEVUOVTOC OLKOVOULKOU TIEPLBAAAOVTOG, OTO OTOL0 AELTOUPYEL N LNTPLKN ETALPELQL.

4.7.6 INMOVTLIKEG KPLOELG KO EKTIUNOELG TNG Sloiknong

H KaTApTIoNn TWV eVOLAUECWV XPNLATOOLKOVO LKWV KOTAOTACEWY oUUdwva Ue Ta AleBvr Aoylotika Mpdtuna amattet
NV SLleVEPYELA EKTIMNOEWY, KPLOEWV Kal TapaSoXwyV, TTOU eVOEXETAL VA EMNPEACOUV TA AOYLOTLKA UTTOAOLTO TWV
TLEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY KaL TLG ATMAITOUUEVEG YVWOTOMOLOELS Yla EVOEXOUEVEG ATALTHOELG KOl
UTIOXPEWOELG KABwWGE Kal To UPog Twv 008wV Kat E66wWV Tou avayvwplotnkav.

Katd tnv ouvtagn autwy Twv EVSLAUECSWY GUVOTTTLKWY XPNHOTOOLKOVOULKWY KATAOTACEWY, Ol GNUAVTIKEG AOYLOTIKEG
KPLOELG KAl EKTLUNOELG, TTou ULoBeTRBNKav amd tn Aloiknon yla tnv edapuoyn Twv AoyLoTIKWY TTOALTIKWY Tou OpiAou,
KaBwg KoL oL KUPLEC TtNYEG ekTiUNONC TG aBeBALOTNTOC, TTAPEUELVOV (OLEC UE AUTEG TTOU EPAPUOCTNKOV OTLG ETIOLEG
XPNUOTOOIKOVOULKEG KOTAOTACELS TNG 3115 AekepuBplou 2018, ekTOC amod eKelveg mou adopolv TNV ULoBETNON Twv
vewv AMNXA mou té0nkav og LoxL tnv 1" lavovapiov 2019 (BAéme onueiwon 4.7.7).

4.7.7 INMOVTIKEG AOYLOTLKEG TLOALTIKEG

Ol ONUOVTIKEG AOYLOTIKEG TIOALTIKEG TIOU €PAPUOOTNKOV OTNV TIPOETOLUACIA TWV €VOLAUECWY CUVOTTTLKWV
XPNHUOTOOLKOVOLKWY KOTAOTAOEWY Tou OpiAou eival cUVETEIC HE QUTEC TTOU aKoAouBnBnKav oTnV KOTAPTION TWV
ETAOLWY XPNHUATOOLKOVOULKWY KOTAOTACEWVY Tou Opidou yia tn xprion mou €Anée tnv 31n AekepuPplov 2018, ektog
ard Ta véa MPOTUTIAL Kal Slepunveleg mou uloOethOnkav, n €papuoyr TWV OMOLWY EYLVE UTOXPEWTIKA YL TLG
nieplddoug petd tnv 1n lavouapiou 2019.

Map’ 6Aa AUTA, OL XPNUOTOOIKOVOULKEG KATOOTACELG TMEPIAAUPBAVOUY ETUAEYUEVEG ONUELWOELS yla TNV €€nynon
YEYOVOTWVY Kol GUVAANQyWY, CNUOVTIKWY YLa TV KOTAVONoN TwV HETOBOAWY TNC XPNHUOTOOLKOVOULKNG O€ong Tou
OuiAou Kkat TG ETalpeiag og ox€on e TIG TEAEUTALEG ETAOLEC SNULOCLEUEVEC XPNUATOOLKOVOULKEG KATOOTACELC.
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a. Néa AoyloTikd Mpdtumo, TPOTOMOLACELG TPOTUTIWV Kol ALlEpUNVELEG OV ePapUOCTNKAV OTLG
XPNUOTOOLKOVOULKEC KATAGTAOELS

Edappolovral o€ ETAOLEG

AOYLOTIKEG TTLEPLOSOUG TTOU

§ekwouv tnv
AMXA 16 «MioBwoeLg» 1 lavovapiov 2019
EAANXA 23 «ABeBaiotnta og Béparta poporoyiag eLoodripatog» 1 lavouapiou 2019

AMNXA 9 (Tpomomoinon) «Alkalwpata mPowpng AMONMANPWHAG HUE KOTABOAN apVNTLKAG

1 lavouapiou 2019
Towng e€6dAnong» P

AAN 28 (Tpomormoinon) «MakpompoBOeopeg enevoUOELG O GUYYEVEIC Kol kowvompagieg» 1 lavouapiou 2019

Etrioleg BeAtiwoelg ota AMXA (KUkAog 2015 — 2017) (AMXA 3 «ZUVEVWOELG ETILXELPHOEWVY,
AMXA 11 «Amo kowoU cupdwvieg», AAM 12 «Dopot elcodripatocy, AAM 23 «Kdotog 1 lavouapiou 2019
Savelopou»)

AAN 19 (Tpomomoinon) «Tpomomnoinon oxediou kaboplopévwy mapoxwy, MNepwonn n ,
, 1 lavouapiou 2019
ALaKaVOVLOLOG»

ATO TIG MAPATIAVW TPOTIOMOLNOELS, TO TIPOTUTIO TIOU EMNPENCE CNUAVIIKA TNV TIPOETOLUACIO TWV EVOLAUECWY
OUVOTTTIKWY XPNMUOTOOLKOVOULKWY KATOoTACEWV TG 30" louviou 2019 kal 08ynoav og GNUAVTIKEG LETABOAEG OTLG
epappolOUEVEG AOYLOTIKEG TIOALTIKEG HTAV:

- 10 AMNXA 16 «MioBwoelg»

H enidpoaon tng edapUoyig Tou VEOU TPOTUTIOU OTNV OVOYVWPELOT KAl ETLUETPNON TWV CUVOAAQYWYV, YVWOTOTMOLETaL
otnv Kataotaon MetaBolng I6iwv Kedpalaiwyv kat mo avaAluTiKA OTLG TOUPAKATW ONUELWOELG.

AMN\ayn o€ AOYLOTIKEG TLOALTLKEG

ANXA 16 «MwoBwoegig»

To AMXA 16 avtikaBiotd to AAM 17 «MwoBwoelg», Tn EAANXA 4 «Mpoodloplopdg Twy oUUWVLWV TIOU TIEPLEXOUV
pioBwony, tg Atepunveieg SIC-15 «Asttoupyikéc MioBwoelg-Kivntpa» kat SIC-27 «AfloAoynon ZuvaAloywv 1oy
£XOUV TN VOULKNA Hopdn niocBwaong». To mPAOTUTo ELCAYEL TIC OPXEG YLOL TNV OVAyVWPLON, EMLMETPNON, TIapoucioon Kat
yvwoTtonoinon twv uobwoswv Kal amattel and tov Hobwtn va avayvwpilel 0Aeg Ti¢ pobwoelg pe éva eviaio
LIOVTEAO OTIC OLKOVOUIKEG KaTOoTAoelg, Sivovtag to Sikaiwpa efaipeong Ppoxumpobeouwv HOoOBWoswWY Kot
pLoBwoewv xapnAng aiog.

H AOYLOTIK QVTILETWITLON TWV PLOBWOEWV YLt TOUG EKULOBWTEC Ttapapével idLa pe autr tou AAM 17. Ot ekpLoBWTEG
Ba ouvexioouv va TAELVOUOUV TIC ULOOWOELS 05 AELTOUPYLKEG, N XPNUOTOOLKOVOULKES, XPNOLUOTIOLWVTAS OPXES
TLAPOUOLEG UE aUTEG Tou AAM 17. O Ouhog Kat n Etatlpia Sev emnpedotnkav amno tnv uloB£tnon tou AMXA 16, otig
TLEPUTTWOELG TIOU ELVOL EKULOOWTEC.

To AMXA 16 €xel onuavtikn enibpacn oTLG XPNUOTOOIKOVOULKEG KATAOTACELG Tou Opidou kat tng Etatpeiag, blaitepa
0TO GUVOAO TWV TIEPLOUGCLOKWY OTOLXELWY KAl UTIOXPEWOEWY, 0T AMOTEAECHATA, OTLG KAOAPES TAUELAKEG POEC A0
AELTOUPYIKEG 6pAOTNPLOTNTEG, OTIC KAOAPEC TAMELOKEC POEC QMO XPNUATOSOTIKEC SpaotnplotnTeg, Kol OTnV
TaPOoUCLacN TNG XPNUATOOLKOVOULKNG B€anc.

Ol véeg amattioslg emnpealouv tov Opdo kot thv Etapsia wg pobwtr, kuplwg avadopikd He TI¢ LoBWoEeLg KTiplwv
OXNUATWV.
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M£B0o60oc¢ petdfoong Kat TPAKTIKEC SLEUKOAUVOELC Tou edapudoTnKav

O Ouhog kat n Etatpela epdappoos 1o AMXA 16 tnhv 1n lavovapiov 2019, XpNOLUOTOLWVIAC TNV OTTAOTIOLNHEVN
pnEBodo petapaong. ZUpPwva pe Tn HEBodo auTtr, To TPOTUTIO ePpapOleTal AVASPOLLKA LE TN CWPEUTIKN eMibpaon
™G edapuoyng Tou va avayvwpiletal tnv 1n lavouapiou 2019, xwpig avampocopoyr] TwWV CUYKPLTIKWY UEYEOWV.

Katda tn petdfaocn oto AMNXA 16, oL UTIOXPEWOELG TIOU OTOPPEOUV ATIO TIC UPLOTAPEVEG AELTOUPYLKEC OBWOELG
npoeodAolvTal XPNOLUOTIOLWVIAG TO OXETIKO €mUtoklo TmpoefodAnong (incremental borrowing rate) kat
avayvwpilovtal w¢ UTIOXPEWOTELG Ao HOBWOELS. Ta SIKALWHATA XPHOoNG TWV TIEPLOUCLOKWY OTolXelwy, Katda tnv 1"
lavouapiou 2019, avayvwpilovtal o€ Toao MTOU LooUTAL LE TNV UTIOXPEWOH OO ULOOWOELS, TPOCOPUOCHEVO KATA TO
TLOCO TPOTANPWHEVWV 1) SESO0UAEULEVWY PLOBWUATWV.

Kata tnv mpwtn edappoyn tou AMXA 16, o Ouhog xpnolponoinoe T akOAOUBEC TIPAKTIKEG SLEUKOAUVOELG TTOU
ETUTPETIOVTOL QIO TO TIPOTUTIO:

e Xpnon tTwv TponyoUUeEVWY afLOAOYNOEWY, OL OTOleG €ywvav Katd tnv edapuoyn tou AAM 17 kai tng
Atepunveiag EAAMNXA 4, wote va mpoodloplotel edv pia cUpBacn meptéxel picbwaon, A €dv pia cVpPaon
elval pioBwon otnv nuepounvia TNG apxkng ebapuoyng.

e  Xpnon evog eviaiou poe€odANTIKOU eMITOKIOU 0& XOPTOGUAAKLO LOOWOEWVY HE TTOPOLOLO XAPAKTNPLOTIKA.

e  Xpnon Twv nponyouevwy afLoAOYRoswV yLa tnv Urapén enaxbwyv pobwoswv.

e  Xpnon Tou AoyLOTIKOU XELPLOKOU TWV AELTOUPYLKWYV ULOBWOEWV YL LOBWOELG TTOU £X0UV SLAPKELD UKPOTEPN
Twv 12 pnvwv amno tv 1" lavouapiou 2019.

e Efalpeon twv apxlkwv AUECwY Samavwy yla TNV EMUETPNON TWV SIKOUWWHUATWY XPRong Twv mayiwv
TLEPLOUGLAKWY OTOLYELWV KATA TNV NUEPOUNVIA TNC TPWTNG EPapPUOYNSG.

e  Xpnon UETAYEVECTEPNG YVWONG YLOL TOV TIPOCSLOPLOUO TNG SLAPKELAG TWV ULOBWOoEWV TWV omoiwv n cuupaocn
nepAappavel 6po enexktaong N Anéng tng ocuuBaong.

ErutAéov, o Oulog emélete va xpnolUomolel TG €€alpEoelg avayvwplong Tou TPOTUNOU yla Ta cupBoiala
poBwoegwv Tta omoia, KOtd TNV nuepopnvia évapéng toug, €xouv Sldpkela 12 priveg n Alyotepo Kat Sev
nepthappavouy Sikaiwua e€ayopdg (Bpaxumpobeoueg ULoBwWOoeLS), KOBWEG Kol yla TG UOBWOoELS Tayiwv un
onuavtikng alag (mayla un onuavtikig afiog), yia mapadsypa e€onAlopd ypadeiov (bwrotumkd pnxavnuota). Ot
TANPWUEG Yyl BpoxunpoBeopeg UoBwoelg kal pobwoelg maylwv un onuavtikng aflog avayvwpilovial ota
anoteAéopata xpnong wg £€o0do pe otabepr nEBodo. Mpoobeta, o Oplog enélee va pn Stoxwpilel oTIC CUUPBAOCELG
TwV HLoBwoswv, Ta otolyeia ekeiva mou dev adopolv picBwon amod autd mou adopoulv.

JUUPWVA UE TIG ATIALTAOELG TOU VEOU Tpotumou AMXA 16, o Oplog (wg evoLlauecog eKULoBWTAG) €XEL TAELVOUNOEL
UTIOULOBWOEL WG Xpnuatodotikég puobwoelc katd tnv 1" lavovapiov 2019. Ma auTEG TIG UTIOULOOWOELS, TO
TEpLOUOLaKA oTolxela e Skalwpa Xxpriong mou umoplcBwvovtal anoavayvwplotnkav Kal avayvwplotnke pla
arnaitnon ano pobwoelg. H Stadopd petatl tng AoyLoTIKNAG aflag TWV TEPLOUCLAKWY OTOLXELWV HE Sikalwpa xprnong
TIOU amoavayvwpioTtnKkay Kot ThE anaitnong and UobwaoeLg ou avayvwpiotnke emBapuve To «UmdAouto Kepdwv
(Tnuwv) £1¢ véo» katd tnv nuepounvia petaBaocng, SnAadn tnv 1" lavovapiov 2019.

H oAAayr) TnG AOYLOTLKAC TIOALTIKNG EMNPEQCE TA AKOAOUBA OTOLXELD TNG KATAOTOONC XPNMOTOOLKOVOULKAG B€0NG TOou
Outdou kat TnG Etapeiag tnv 1" lavouapiou 2019:
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‘Ophog Etaipeia
flood oe € 31.12.2018 I'I::G)(a::livéq 01.01.2019 - 31.12.2018 n:or:a)::izvég 01.01.2019 -
) AvaTnpocappoCHEVO ) AvVarnpocappoCpEVO
HeTaBaong HeTaBaong

ENEPIHTIKO
Mn kukAodopoUVTa EPLOUGLAKA OTOLXELQ 140.342.273 14.349.644 154.691.917 96.411.206 6.259.191 102.670.397
|6L0XPNOLUOTIOLOUEVO EVOWUATOL TIAYLO OTOLXELQ 56.554.017 0 56.554.017 33.974.494 0 33.974.494
Awkatwpa xpriong 0 13.991.135 13.991.135 0 5.900.682 5.900.682
Enev6UoeLg o8 akivnta 1.111.266 0 1.111.266 190.146 0 190.146
Aula meploucLakd otolxeia 53.016.769 0 53.016.769 17.786.371 0 17.786.371
Yrepagio emuyelprioews 7.928.988 0 7.928.988 1.100.000 0 1.100.000
AvoBoAlOpeveG HOPONOYLKEG QALTHOELG 734.581 0 734.581 0 0 0
EnevbUoeLg 08 BuyaTpLKES, OUYYEVELG ETUXELPHOELG 20.554.060 0 20.554.060 43.166.849 0 43.166.849
NOLTEG HAKPOTIPOOEGHEG MAULTHOELG 442.592 358.509 801.101 193.346 358.509 551.855
KukAodopouvra meplovotakd ototxeia 214.361.623 134.059 214.495.682 111.556.492 134.059 111.690.551
Anobépara 79.746.481 0 79.746.481 38.597.165 0 38.597.165
EMTMOPLKEG OUTALTAOELS 94.640.764 0 94.640.764 41.495.554 0 41.495.554
\OLTEG QAT OELG 3.788.784 158.809 3.947.592 17.769.862 158.809 17.928.671
Tapetakd StabBéotpa 32.779.766 0 32.779.766 11.669.266 0 11.669.266
XPNHATOOLKOVOULKA SToLXEla o€ eUAOYN i HECW QMOTEAECHATWY 1.415.190 0 1.415.190 1.415.190 0 1.415.190
MetaBatikot Aoy. evepy. 1.990.638 -24.750 1.965.888 609.455 -24.750 584.705
ZUvolo EvepyntikoU 354.703.896 14.483.703 369.187.599 207.967.699 6.393.250 214.360.948
1AIA KEQANAIA Metoxwv TG Mntpikig:
Metoxtkd Kepdhato 54.504.438 0 54.504.438 54.504.438 0 54.504.438
AnoBepatikd UTEp TO GPTLO 40.676.356 0 40.676.356 40.676.356 0 40.676.356
AnoBepatikd 10.942.261 0 10.942.261 72.816.477 0 72.816.477
Képdn (Znuiée) elg véov 115.801.405 18.106 115.819.512 -42.037.541 18.106 -42.019.435
ZUvolo I6iwv Kedbalaiwv IStoktntwv Mntpikig 221.924.459 18.106 221.942.565 125.959.729 18.106 125.977.835
Mn gAéyxouoca cUppETOXN: 2.704.462 0 2.704.462 1] 0 0
ZUvolo I6iwv Kedahaiwv 224.628.921 18.106 224.647.027 125.959.729 18.106 125.977.835
YNOXPEQZEIZ
MakponpOOECHEG UTLOXPEWOELG 46.192.652 11.101.931 57.294.584 40.848.663 4.700.356 45.549.018
Advela 38.000.000 0 38.000.000 38.000.000 0 38.000.000
YroxpeWoeLg anod uobwoelg 0 11.095.403 11.095.403 0 4.693.827 4.693.827
AvoBoANOpEVEG HOPONOYLKEG UTIOXPEWODELS 5.772.151 6.528 5.778.679 1.058.580 6.528 1.065.108
npOB)\EﬂJELK; YLOL TTAPOXEG OTOUG EPYALOUEVOUG LETA TNV £§080 amd TNy 1.878.697 o 1.878.697 1.790.083 0 1.790.083
unnpeoia
MNpoPBAEYELS - MakpOTpOOEGHUEG UTIOXPEWOELG 541.804 0 541.804 0 0 0
BpaxumnpOoBeoPES UTOXPEWOELG 83.882.322 3.363.665 87.245.988 41.159.307 1.674.788 42.834.095
MpounBeutég 62.612.807 0 62.612.807 28.068.249 0 28.068.249
NOLTEG UTIOXPEWOTELS 6.365.807 0 6.365.807 7.822.071 0 7.822.071
DOpog eL00SAHATOG - Aowrol popot MAnpwTéot 4.562.074 0 4.562.074 1.656.427 0 1.656.427
AdveLla 7.720.618 0 7.720.618 3.000.000 0 3.000.000
YMOXPEWOELG artd HLOBWOELS 0 3.363.665 3.363.665 0 1.674.788 1.674.788
MetaBartikoi Aoy. mabntikol 2.621.016 0 2.621.016 612.561 0 612.561
JUvolo I6iwv Kedalaiwv Kal YITOXPEWSEWY 354.703.896 14.483.703 369.187.599 207.967.699 6.393.250 214.360.948

O Outhog £xeL Sladopeg ouppaocelg HicBwong yla KTipla, LnXavnUoTo, oxnuota Kot Aomo e€omAlopo. JuvrBwg, ot
ouppaocelg pioBwong yivovtal yla pia mpokaBoplopévn SLAPKELQ, EVW UITOPEL va €Xouv eTINOYEG eEMEKTAONG I ARENG
™G oVpPaong. H Sapkela picBwong kaBe cupPolalou SlampaypatesVeTal UEUOVWUEVO KOl UTTOPEL vo €XEL
SladopeTtikolg 6poug Kal tPolmoBEaelg amno ta uTtoAoLna cu Bolala.

O Oulog kat n Etatpeia moapouctalouv ta TEPLOUCLOKA OTOLXELQ HE SKalwua Xpriong Kal TIG UTIOXPEWOELG Ao
HULOBWOELG XWPLOTA OTNV KOTAOTACN XPNMOTOOLKOVOULKAC B€ong.

H cupdwvia petatl twv deopeloswv amod AELToUpYIKEG HoBwoelg kata tnv 31" AskeuPBpiouv 2018 (oL deoueloelg
artd A£lTOUpYIKEC MOOwWOoELS yvwotomolovvtal otn Inueiwon 4.10.27 twv EtAowwv XpnUOTOOLKOVOULKWY
Kataotdcswv tng 31" AskepPBpiouv 2018) Kol TwWV UTIOXPEWOCEWY A0 UOOWOELG TToU avayvwpiotnkav Katd tny 1"

lavouapiou 2019, €xel WG akoAoUBWG:

Mood og Eupw I ‘Ourog Etaupeia

AeopeVoELG Ao AELTOUPYLKEG poBwoslg katda tnv 31.12.2018 15.393.688 6.678.751
(Meiov): BpayumpoBeopeg pobwoetgtnv 1.1.2019 -634.482 0
MAéov/(Melov): Mpooapuoyég tnv 1.1.2019 Aoyw SLadopeTLKG 577 460 0
QVTLUETWTTILONG TWV ETUAOYWV TTaPATAoNG Kat ARENG Twv cupBoiaiwv '

MA€ov/(Meiov): AoUéC TPOOAPUOYES -617 189
Yrnoxpewoelg anod pobwoelg kata tnv 1.1.2019, pn npoe§opAnpéveg 15.336.049 6.678.940
MpogfodAnon 876.980 310.324
Yrnoxpewoelg anod pobwoelg katda tnv 1.1.2019 14.459.069 6.368.616

Katd tnv 1" lavouapiou 2019, to HEGO oTaOULIKO TTPOEEOPANTIKO ETLTOKLO TTOU £PapUOCTNKE yia TNV ETalpeia Kal tov

Outho Atav 2,5%.

H ab&€non twv umoxpewoewv amo podwaoelg odnyet og avtiotown avénon tou kabapol Savelopou.

Ta neplouotakd otolyeia pe dikaiwpa xprong katd tnv 30" louviou 2019 €xouv wg akoAoLBWG:
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‘Outhog
Ktipua Mnxavipora- Eruha & Mot
rneda - Owoneda gykatao.Ktp.&  Tex.eykat. & Aowmdg Metadopikd péoa ura o'lrtog Z0volo
.. . €§omMALoNOG
TexviKa €pya £§OTALONOG
Agia ktiong 1.1.2019 246.291 10.401.898 0 3.246.586 96.361 13.991.135,
MNpooOrkeg 0 586.507 0 342.945 0 929.451
SuvalAayparikés Stadopéc 16.435 13.811 0 3.733 -1.449 25.064
Aéia katd tnv 30.06.2019 262.725 11.002.215 0 3.585.798 94.912 14.945.650,
Ktipia Mnxavipora- ,
rneda - Owoneda gykatao.ktp.&  Tex.eykat. & Aowmdg Metadopikd péoa Erurha & I\o'mog 30volo
. . €§OTALOHOG
Texvika €pya €§OMALONOG
AnoocBéoeig 1.1.2019 0 0 0 0 0 0
AnooBécelg neplodou 4.652 1.152.669 0 593.243 5.672 1.756.235
Juvalaypoatikég Stadopég 109 2.758 0 146 7 3.020
AnocBécelg 30.06.2019 4.761 1.155.427 0 593.388 5.679 1.759.255
AvanéoBeotn agia katd tnv 30.06.2019 257.965 9.846.788 0 2.992.410 89.233 13.186.395|
Etaupsia
., Mnxavipota-
, Ktipta . .
rmneda - Tex.eykat. & .. ErtumAa & Aowndg ,
, EYKATAO.KTLP. & , Metadopika péoa , Z0volo
Owoneda T L. Nownog e§omALopOG
KA épya
o Y e§onMALopog
ASia ktriong 1.1.2019 0 3.764.903 0 2.135.779 0 5.900.682
MNpooBnkeg 0 0 0 135.180 0 135.180
Aia katda tnv 30.06.2019 0 3.764.903 0 2.270.959 0 6.035.862
., MnxavApota-
, Ktipia . .
rmneéa - Tex.eykat. & ., EruurtAa & Aoundg ,
, EYKATOO.KTLP. & , Metadopika péoa , z0volo
Owoneda T L. Nounog €§OMALONOG
KA Epya ,
o Py e§omALopog
AnooBéoeg 1.1.2019 0 0 0 0 0 0
AnooBéoelg mepLoSou 0 441.432 0 302.096 0 743.528|
AnooBéoelg 30.06.2019 0 441.432 0 302.096 0 743.528
AvandoBeotn agia katd tnv 30.06.2019 0 3.323.471 (1] 1.968.863 0 5.292.334

TNV KOTAOTAON QIMOTEAECHATWY Tou efapnvou 2019
arnooBeocswy ylo ta Sikawwpata xprnong € 1.756.235 kot € 743.528 avtiotolyo, XPNHATOOLKOVOULKWY EEO6WV yLa TLg
UTIOXPEWOELG HLoBwoewv 1oco € 172.951 kat € 73.115 avtiotolya Kol XPNUOTOOLKOVOULKWY £008WV ylo TLG
analtioelc pobwoeswv ot eninedo Ouilou Kat Etatpeiag mooo € 5.883.

Tou Opidou kal tng Etalpeiog meplhapBavetol moood

O Outhog Slevépynoe eKTIMROELG Yl va KaBoploel tn Slapkela NG HiocBwong cupuBAceEwY TTOU TEPLEXOUV OPOUG
avavEwaong KoL OTLG omoleg eival ekuloBwtnc. H afloAdynon tou Oplou, OXETIKA He TN BePALOTNTA TOU va OLOKAOEL
TETOLOUC OPOUC avavewong, kabopilel Tn SLapKela TwWV PLOBWOEWY KoL GUVETIWG EMNPEGIEL GNUAVTLIKA TO TTOGO TWV
UTIOXPEWCEWV NG MioBwong Kal Twv SIKALWUATWY Xprong mou avayvwpilovtal.
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NoyloTtikA TtoALTLIKA pofwoswv petd tnv 1 lavouapiov 2019

Ao v 1n lavouapiov 2019, ol pobwoelg avayvwpllovial otnv KATAoTaon XpNUOTOOLKOVOULKAG B€0ng we va
Sikalwpa xprong otolyelou Tou evepynTkol Kal pia umoxpéwaon Kicbwaong, tnv nuepounvia mou to ULeBwuévo
Taylo KaBiotatal Stab£oipo yla xprion eKTog amno

e BpayumpoBeoueg LLoOwWOELS Kall
e  MoBwWOoELC maylwV KN onNUOVTIKAG alog

OL umoxpewoelg HioBwaong umoAoyilovtal apykd oTnv mopovca afia Twv Pobwudtwy, mou dev katafAnOnkav otnv
€vapén ¢ piobwonc. NpoefodAouvtal e TO TEKUAPTO EMITOKLO TNC LioBwaong f, edv autd To €MITOKLO dev Unopetl
va IpoadloploBel amno tn ocuppaon, pe to Stadopikd emitokio Savelopol (IBR). To Stadoplkd emtoklo davelouou
elval to k6oTog Mou 0 peBwtng Ba Odelle vao MANPWOEL yla va davelotel To amapaitnto Kepdlalo, wote va
QTTOKTNOEL €va OTolKelo mapopolag aflag e To UOOWUEVO OTOLXELO €VEPYNTIKOU, O €va TAPOOLO OLKOVOULKO
TepBAANOV KAl E TTAPOUOLOUC OPOUC Kol UTIOBEDELC.

META TNV apxLKr TOUG EMLUETPNON, OL UTIOXPEWOELG HioBwaong auédvovtal amo To XpnUaTOOIKOVOULKO KOOTOG TOUG
KOl LLELWVOVTAL ATO TNV TANPWUN TWV HLoBWUATWY. TENOC, EMOVEKTILWVTAL OTAV UTIAPXEL alayn: o)ota podwpato
efattiag alayng kamowou Seiktn, B) otV €KTIUNCN TOU TTOOOU TNG UTIOAELMUATIKAC aflag, mou avapévetal va
TANPwOEL, 1 y) otnv aloAdynon evog SIKALWUATOG EMAOYNG AyopAS 1 EMEKTAONG, TIOU €lval oXeTkA BERato otL Ba
e€aoknBel n evog Sikawpatog emthoyng ANEng tng ocupPacng, mou sival oxetika BERato otL Sev Ba e€ooknO«l.

OL uoXpewoelg pobwaoswyv mepAapfavouv tnv kabapn mapovca agla Twv:

JtaBepwv HoBWUATWY (cUMEPAAUPBAVOUEVOU KoL TwV «KaT oudia» otabepwyv ULoBwpdTwy).
MetaBAnTwy ULoBWUATWY, TTOU €£APTWVTOL OO KATIOLOV SEIKTN.

YTMOAEUATIKAG atlag, Tou avapéveTal va AnpwoeL.

TuNg e€GoKNONG EVOC SIKALWUOTOG ayopas, AV 0 eKULoBWTNG elval oxedov clyoupog otL Ba €aoknoeL To
Swkaiwpa.

e Kupwoewv Anéng pag piobwong, eav o ekUobwtng emAEEEL AUTO TO Skaiwpa.

Ta Skalwpota Xpriong OTOWXELWVY TOU EVEPYNTLKOU OPXLKA ETILUETPOUVTAL OTO KOOTOC TOUC, KOL OTN OUVEXELQ
LELWVOVTOL KATA TO TOCO TNG CUCCWPEUMEVNG amoofeong kot tng amoueiwong. TéAog, mpooapudlovial o€
OUYKEKPLUEVEG EMOVAUETPIOELS TNG OVTIOTOLXNG UTIOXPEWONC HicBwaonc. Otav ta SIKawpata Xpriong oTolyeiwy tou
EVEPYNTIKOU TANPOUV TOV OPLORO TWV EMEVOUTIKWY OKLWVATWY, UTtOAoyilovtal apxlkd oTo KOOTOC TOUG KOl 0T
OUVEXELX oTnV €UAoyn afla Toug. H apylki EMUETPNON TWV SIKALWUATWY XPNONG OTOLKElWV TOU EVEPYNTIKOU
arnote)eital ano:

e To OGO TNG APXLKNG EMUETPNONG TNG UTIOXPEWONG HicBwong.

e TG MANPWUEC LOBWOEWVY TIOU £yvay TNV NUEPOUNVia évapéng A PV oo auThV, HELWHEVEG KATA TO OO0
TWV TIPOOPEPOUEVWV EKTTTWOEWV 1} AANWV KLV TPWV.

e  TiG apXKEG SATIAVEG, oV €ival ApecO oUVOESEUEVES UE TO UioBLo.

e Ta KOOTN AMOKATACTACNC.

KaBe piocBwpa KotaveépeTal OVAUECO OTNV UTOXPEWON MIoBWwOoNG KoL TOv TOKO, O OMolog XPEWVETAL OTA
artoteAéopata og OAn TN SLAPKELD TNC UoBWONC, WOTE VOl ETIITUYXAVETOL £Va 0TAOEPO EMITOKLO YLOL TO UTIOAOLTTO TG
XPNLOTOOLKOVOULKNG UTIOXPEWONG O KAOe mepiodo. To Sikalwpa xpriong mepLouctlakol OTOLXELOU TOU EVEPYNTLKOU
artooBévetal otn HKpotepn mePiodo petafl TG wdEAUNG (WG Tou oTolkeiou 1 TNS SLdpkeLog HicBwong Tou, Ue
otaBepn pébobdo.
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B. Néa Aoylotikd MNPOTuma, TPOMOMOLNOELS TPOTUNMWY Kot Aleppnveieg mou edoapuolovial UTOXPEWTIKA OE
LETOYEVECTEPEC IEPLOSOUC

Edapuolovral G€ ETNOLEG

AOYLOTLKEG TLEPLOSOUG TIOU EEKLVOUV

™mv

Tpomotoujoelg  avagopwyv oto MAdiclo  Katdptiong XpnuatoolKOVOHIKWY 1 lavouapiou 2020
Kataotdocewy (€kdoon 29 Maptiou 2018)

Tpomomotoelg oto AMXA 3 Zuvevwoelg Emxeipriocewy (ékdoon 22 OktwBpiou

2018) 1 lavouapiou 2020

Tpomomotoelg oto AAM 1 kat to AAM 8: Oplopog Inpavtkotntag (ékdoon 31

OktwBpiou 2018) 1 lavouapiou 2020

ANXA 17 «AcpaloTipleg ZupBacelg 1 lavouapiou 2021

Agv avopéveTal, Ol TPOTIOTOLNCEL; TToU £DOPUOlOVTOL UTIOXPEWTIKA OE WETAYEVECTEPEG TEPLOSOUG va EXOUV
ONUOVTLKA EMIMTWON OTLC XPNHOTOOLKOVOULKEG KATAOTAOELG TNG ETalpilag kot Tou OpiAou.

ZNUOVTLKEC TAPASOXEC KOl EKTLUOELC

Agv mpaypatomnoldnkov onUavtikeG HeTaBOAEC otn ¢UON Kal TO TOCO TWV TAPASOXWV KOl EKTLUAOEWY TIOU
XpnoLuomnoenkav og mpoyeveoTtepeG MeEPLOSOUG EKTOC TNG edapuoyng Tou ANXA 16. OL KUpLEG TINYEG SnuLoupylag
afePBalotntwy, adopolV EKTLUNOELG OXETIKA UE:

e Tov mpoodLloplopd TG UTAPENG MLOBWOEWY OE OUYKEKPLUEVEG CUVOAANAYEG
e Toug Opoug avaveéwong Twv cupBacswv picbwongc.
e Tov mpoodloplopd Tou enttokiou mpoedpAnaong.
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4.8 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.8.1 Awaxeipiwon Kedalaiov

OL otoyol tou Opilou oe oxéon He tn dlaxeiplon kedbaAaiou eival va dtaodpaliosl Tn SuvaTOTNTO ATIPOCKOTTNG
Aettoupylag Tou Opilou e OKOTIO va TTAPEYXEL LKAVOTIOLNTIKEG AMOSOOELG OTOUG LETOXOUG KL va SLatnprioeL LBavLKNA
Katavopr kepoaAaiou pHelwvovtag Kat' auTtdv Tov TPOTIO To KOoToG KedaAaiou. O Oplog mapakoAouBel ta kepaAata
Tou pe Bdaon to ouvteAeoth poxAsuong. O ev AOyw ouvteAeoTrg urtoAoyiletal Stalpwvtog Tov Kabapod Savelouo e
TO. OUVOAIKQ amacxoloUpeva kedpahaita. O kaBapog Savelopdg umoloyiletal w¢ To «XUVOAo Savelopol»
(oupmepthapPavopevou «BpaxumpoBeapou Kal HakpompoBeopou davelopoU» onwe epdaviletal otov IcoAoylouo)
peiov «Tapelakd Slabéoua Kol TAUELOKA L0oSUvapa», Kol «XPNUATOOIKOVOULKA oTolxeia os gvAoyn afio péow
OTOTEAECUATWVY». 2TOV UTIOAOYLOLO TOU KaBapoU Savelopou dev mepllapBavovtal ol ayopEg Twv ilwv HeToywv. Ta
OUVOAKA artaoyoloUpeva kedpahaia urtodoyiovtat we €16t kedpalata amodLdOUeVa 0TOUG LETOXOUG TNG UNTPLKNAG»
onwg epdavifovrat oTov LooAOYLoUO cuv Tov KaBapd davelopd. O cuvteleotr¢ LoxAeuaong tnv 30 louviou 2019 sixe
we €§AG:

, ‘Ouiog
looa o€ €
30.06.2019 31.12.2018

SUvolo Savelopou 56.804.247 45.720.618
Meiov

Tapelaka StabgoLpa -27.275.725 -32.779.766
Xpnu/ka otolxeia Stabéotpa mpog mwAnon 0 0
Xpnu/ka otolxeia og evAoyn afia péow amoteh/wv -3.249.262 -1.415.190
KaBapadg Savelopnog 26.279.261 11.525.662
1810 kedaharo anoSL8OuevVa 6TOUC LETOXOUC TNG UNTPLKNAG 225.440.989 221.924.459
JuvoAka amnacyoloupeva KepaAaia 251.720.250 233.450.121
JuvteAeot)g pOXAeuong 10,44% 4,94%

4.8.2 XpnHATOOKOVOULKG MEca

Ta XpnUATOOLKOVOULKA péoa Tou OpiAou amotehouvtal Kupiwg ano katabéoelg oe Tpamneles, umepavaAnelg o
TPATETEC, EUMOPLKOUC XPEWOTEG KOL TILOTWTEG, EMEVOUOELG O ETOXEG, AOLTIEC UTTOXPEWOELG.

Ta XpNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla KABWG KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWCELG KATA TNV NUEPOUNVIA
TWV XPNHOTOOLKOVOULKWY KATAOTACEWVY Urmopouyv va taflvoundolv wg e€c:

Mood o< € Ouhog Etaipeia
Mn kukAodopoUvta MEPLOUCLAKA OTOLXELQL 30.06.2019 31.12.2018 30.06.2019 31.12.2018
NOLTTEG LAKPOTIPOOECUEG QIALTHOELG 640.849 442.592 460.202 193.346
JUvolo 640.849 442.592 460.202 193.346
KukAodopouvta TEPLOUCLOKA OTOLXEL
ATALTAOELG QO TIEAATEG 104.160.402 94.640.764 49.211.638 41.495.554
NOLTTEG QITALTHOELG 5.563.684 3.788.784 17.895.617 17.769.862
Topelokd Stabéoipa 27.275.725 32.779.766 3.806.128 11.669.266
X ') ( OA (

PMIHATOOLKOVOLLKG ZTotxela o evhoyn akla 3.249.262 1.415.190 3.249.262 1.415.190
MEOW QIMOTEAECUATWY
JUvoAo 140.249.072 132.624.504 74.162.644 72.349.872
Makponpo0eopeg YITOXPEWOELG
Advela 40.500.000 38.000.000 40.500.000 38.000.000
MpoPBAE Aouné 50

poP st!;slq KOl AOLTTEG LOKPOTIPOOECEG 520.405 541.804 0 0
UTIOXPEWOELG
JUvolo 41.020.405 38.541.804 40.500.000 38.000.000
BpaxunpOOeopeG YIOXPEWOELG
MNpounBeutég 55.319.942 62.612.807 29.713.033 28.069.170
NOLTTEG UTIOXPEWOELG 16.993.376 6.365.807 17.292.862 7.822.071
AdveLa 16.304.247 7.720.618 3.000.000 3.000.000
0volo 88.617.565 76.699.232 50.005.895 38.891.241
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4.8.3 MNpooSLoplopOg TwV EUAOYWV afLWV

O MopaKATW TIVaKOG TTAPOUCLALEL TA TIEPLOUCLAKA OToLXElo TToU emLpeTpolvTaL otnv eUAoyn afla, katd pebodo
eMUETPNONG. OL SLadopETIKEC KATNYOPLEC elval ol akOAOUBEC:

)]

* ANMOCLEUOUEVEG TLUEG ayopds (XwPLG TPOTMOMmoInon N aVAPOCAPHOYN) Ylol TIEPLOUCLAKA OTOLXELO TIOU
SlampayHaTeUOVTaL 08 EVEPYEC XpNHATAYOpES (eTtimedo 1)

e Texvikég amotipnong Bac{opeveg aneuBeiag o SNUOCLEVOUEVEC TIUEG AyOPAS  UTIOAOYL{OMEVES EUUECWE OO
SNUOCLEUOUEVEC TLLEG OYOPAG YLo TtapopoLa epyaleia (eminedo 2).

e TeXVIKEG amoTipnong mou dev Baaoilovtal oe Slabaipeg mAnpodopleg amo TpExouoeg cUVOANAYEG OE EVEPYOUG
Xpnuotayopég (eninedo 3).

Ta mepLOUCLOKA OTOLXELD TTOU EMLUETPOUVTAL TNV eUAoyn afia katd tnv 30 louviou 2019 €xouv wc €Ng:

‘Ouhog
Jtolxeia Evepyntikou Eninedo1l Emninedo 2 Enineéo 3 JUvolo
15L0XPNOLUOTIOLOU LEVA EVOWULOTO TIAYLOL OTOLYXELDL 0 60.349.940 0 60.349.940
EmevSUoeLg o€ akivnta 0 1.097.416 0 1.097.416
XPNUATOOLKOVOULKA ZToLXEla o€ eUAOYN afia LECW ATMOTEAECUATWY 3.249.262 0 0 3.249.262
Etalpeia
Jtolxeia Evepyntikou Eninedo1l Eminebo 2 Enineéo 3 JUvolo
1510XPNOLUOTIOLOU LEVA EVOWUOTO TIAYLOL OTOLYXELDL 0 35.009.490 0 35.009.490
EmevSUoeLg o akivnta 0 190.146 0 190.146
XPNUATOOLKOVOULKA ZToLXElo o€ eUAOYN ala LECW ATMOTEAECUATWY 3.249.262 0 0 3.249.262

‘Ocov adopd ta L6LoXPNCLUOTIOLOUUEVA TIEPLOUCLOKA OTOLXEL (YATteda Kol KTipLa), 600 Kal TL¢ emevOUGOELC OE akivnta,
0 MPoodLopLOUOG TNG eVAoYNG afiog MPAYUOTOMOLETOL OO EYKEKPLUEVOUG EKTLUNTEG BAoel SleBvwv Kavovwy Kal
oényLwv.

H g0Aoyn afila Twv MEPLOUCLAKWY OTOLXELWV TIOU SLATIPAYUATEUOVTAL OE EVEPYEG XPNMUOTAYOPES (T.X. Tapdywyd,
LLETOXEC, opoAoya, apotBaia kepahala), mpoadlopiletal pe Baon TL¢ SNUOCLEUOUEVEG TLUEG TTOU LOXUOUV KOTA TNV
NUEPOUNVIa TOU LoOOAOYLOMOU. «EvepyOg» XPNUATAYOPA UTIAPXEL OTOV UTAPXOUV Gueca SLaBECLUEG Kot
avoOeWPOUEVEG O TOKTA SLACTAMATO TWMEG, TIOU SnUOcLEVOVTIAL Ao XPNUOTLOTAPLO, Xpnuatiotrh, kAAdo,
opyaviopo afloAoynong | Opyaviouo EMOMTEIOC. AUTA TA XPNHOTOOLKOVOULKA gpyalsio meplhapBavovtal oto
eninedo 1.

H ebAoyn a&ila Twv MEPLOUCLAKWY CTOLXELWY TIOU SEV SLATIPOYUATEUOVTAL OE EVEPYEC XPNUATOYOPES (MT.X. cupBoAaLa
TLAPAYWYWV EKTOC TNG 0lyOPAG TOPAYWYWV) TIPoodLoplleTal e TNV XPRoN TEXVIKWY ATOTINoNG, ol onoieg Bacilovtal
w¢ eni to mAeiotov oe SlaBéoueg mMAnpodopieg ylo cUVOANAYEG TIOU OLEVEPYOUVTOL OE EVEPYEG QYOPEG EVW
XPNOLUOTOLOUV KAt To Suvato ALyOTEPO EKTLUAOCELS TNG OLKOVOMLKAG OvTOTNTOC. AUTA TO. XPNHOATOOLKOVOULKA
epyoheia mephappavovtal oto eninedo 2.

EGv oL texvikég amotipnong dev Bacilovtol oe Slabéoipeg ayopaieg mMAnpodopleg TOTE TA XPNHATOOLKOVOULKA
epyoleia mephappavovral oto eninedo 3.

4.9 ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

4.9.1 NAnpodopnon avd TopEa

Ma StoknTkoLg okomoUg, o OMAOG eival OpyavWUEVOG OE TEGOEPLC PAOLKEG ETIUXELPNUOTIKEG SpAOTNPLOTNTEG: TO
KaA\uvtika Eupelag Alavopung, ta Mpotovta Owkiakng Xpnong, tig Aownég NwAnoeslg kat ta MNpoidvta Private Label.
JUpudwva pe to AMXA 8 — Aettoupyikol Topeic n Sloiknon mapakoAouBel ta AELTOUPYLKA ATIOTEAECUATA TWV
ETUXELPNUOTIKWY TOHEWV EEXWPLOTA HE OKOTIO TNV afloAdynon amodoong kot tnv AnPn armopAcEwv OXETIKA LE TNV
S51a0eon nopwv. Ta anoteAéopata tou Opidou avd Topéa avalvovtal wg eEAG:
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Mo tnv nepiodo 01/01/2019 — 30/06/2019:

KaMuvtika  Mpoidvra i . ‘Ecoba and IuveXL{OMEVES ,
Toueig Eunoplkng ApaotnpLotntog Eupeiag OLKLOKAG /\Ol’TI:EQ Prlvatte Label OUYYeVELG  ApaotnpLotnt iUYOAo
, , NwAnoelg (Polipak) , OpiAov
Awavoung Xprong Etatpeieg £G
'Ecoba ano e§wteplkoug eAATeg 77.257.112 66.348.807 18.976.448 9.606.790 0 172.189.157 172.189.157
Képdn npo dpopwv xpnUaToSoTikwv
KOLL EMEVOUTIKWVY OLIOTEAECUATWY 3.912.053 5.957.080 1.047.293 461.818 4.284.468 15.662.712 15.662.712
'‘EcoSa ano tokoug 20.485 17.592 5.032 2.547 0 45.656 45.656
'E€oda amd tOKoug -353.987 -304.006 -86.949 -44.018 0 -788.960 -788.960
Képdn 1tpo dépwv 4305254 6.294.763  1.143.874 510.712  4.284.468  16.539.070 16.539.070
Dopog eLooSAUATOG 677.573 990.687 180.026 80.377 635.271 2.563.934 2.563.934
Képén ko {npieg petd and ¢poépoug 3.627.681  5.304.075 963.848 430.335 3.649.197 13.975.136 13.975.136
AnooPEoeLg 2.272.377 1.951.529 558.158 592.202 0 5.374.265 5.374.265
Képdn ko {npieg npo popwv
XPNHOTOSOTLKWV KOl EMEVSUTIKWV
anoteAeopdTwy & anooBEcswv 6.184.430 7.908.609 1.605.450 1.054.020 4.284.468 21.036.977 21.036.977
Mo tnv nepiodo 01/01/2018 —30/06/2018:
KaMvuvtik@  MNpoiovria i . Ecoba anod ,
, , , . , Nounég Private Label , Z0volo
Topeig Epopikig Apaoctnplotntag Eupeiag OwLakng A ) GUYYEVELG ,
X , NwAnoeLg (Polipak) . OuiAov
Awavoung Xpnong Etoupeieg
‘Ecoba ano e§wteptkolg MeEAATEG 74.139.207 57.718.459 19.494.389  8.921.717 160.273.771
Képdn mpo popwv XpnHOTOSOTLKWV
KOLL ETLEVOUTIKWV OTLOTEAEGUATWV 4.454.399 5.534.657 417.372 729.405 3.701.190 14.837.022
'‘EcoSa oo TOKOUG 30.218 23.525 7.946 3.636 0 65.325
'E¢oba amnd tokoug -265.950 -207.046 -69.930 -32.004 0 -574.930
Képén npo popwv 4.249.345 5.375.020 363.454 704.729 3.701.190 14.393.738
®Dopog eLcodruartog 627.414 793.620 53.664 104.053 713.336 2.292.087
Képdn ko {npieg petd anod popoug 3.621.931 4.581.400 309.790 600.676 2.987.854 12.101.651
Anooféoelg 1.274.207 991.989 335.044 439.675 0 3.040.914
Képdn ko {npieg mpo dpopwv
XPNUOTOSOTIKWV KOl EMEVSUTIKWV
lanoteAsoudtwy & anooBioswy 5.728.605 6.526.645 752.415 1.169.079 3.701.190 17.877.935

INUELWOELG:

- Ta é006a amd cuyyeveig etalpeieg adopolv £c06a Tou tpogpxovtal amo tnv etatpeia Elca Cosmetics Ltd kat
TwV BUYATPLKWV TNG.

- O UTIOAOYLOUOG TWV XPNHOTOOLKOVOULKWY £008wV & €€68WV Kal Twv amocBEcswv £XEL yivel avaloyka Baoet
TWV MWANCEWV TNG €KACTOTE ETUXELPNUATIKNG dpaoctnplotntag tou Opidou. O &g umoloylopog Twv Gopwv
€l006NpaToG €Xel Baolotel avaAoylkd ota KEPSN Tpo GOPwWVY TNG EKACTOTE ETUXELPNUATLKAG SpaoTnpLOTNTOC TOU
OuiAou.

H KoTavour) Twy eVOToLNUEVWY OTOLXELWV TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWVY OTOUG ETLXELPNLATIKOUC TOUELG
Tou Opilou avolvetol we g€NG:

‘Ouhog KaAAuvtika Evpeiag MNpoidvta OwLakig Xpriong Nourég NwAfjoelg Private Label (Polipak)

30.06.2019 31.12.2018 | 30.06.2019 31.12.2018 | 30.06.2019 31.12.2018 | 30.06.2019 31.12.2018 | 30.06.2019 31.12.2018
Z0volo Evepyntikol 390.931.984 354.703.896| 175.401.730 156.245.741| 150.635.912 134.525.204| 43.083.437 44.747.035| 21.810.906 19.185.917
ZUVOAO YIIOXPEWOCEWV 162.666.331 130.074.975| 72.984.450 57.297.540| 62.679.423  49.332.310] 17.926.966 16.409.375| 9.075.492 7.035.749
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4.9.2 EmevBUCELG OE CUYYEVELG ETUXELPAOELS

JTIC EVOTOLNMUEVEG XPNHOTOOLKOVOULKEG KATOOTACEL TOU OMIAOU ZapAvin EVOWHOTWVOVIAL TO EVOMOLNUEVA
OLKOVOMLKA HEeyEDN TG etalpeiag ELCA Cosmetics Ltd, pe Baon tnv pebodo tng kabaprg B€ongc.

H kivnon twv cuppetoxwv Tou OUiAOU O€ CUYYEVELS ETALPELEG KOl Kowvompagieg, avaluetal wg e€NG:

Mooa o< €

‘Ophog 30.06.2019 31.12.2018
YnioAouno évapéng neplodou 20.554.060 17.256.128
JUMMETOXN OTA KEPSN CUYYEVWV ETOLPELWY
KOl KOLVOTIP LWV

3.649.197 7.632.073

Meplopata -4.900.000 -4.067.000
Aound ouvoAlkd eLoodnpata 0 -243.666
JuvoAAaypaTLKEG AladopEg -59.176 -23.475
YrnioAouno Anéng nepldédou 19.244.081 20.554.060

4.9.3 Ynepaia

H unepadia otov “Opdo kat otnv Etatpeia avaAlovral wg e€RG:

Mood og Evpw I ‘Opog Etaupeia
YrtéAourno 1.1.2019 7.928.988 1.100.000
MpooBrkec/MeLWOELG 0 0
JuvoAAaypatikég AladopEg -6.644 0
ATOELWOELG 0 0
YrntoAouno 30.06.2019 7.922.345 1.100.000

Mooa oe Eupw ‘Ouiog Etaipeia
Ynohouno 1.1.2018 7.194.613 1.100.000
MpooBrkee/MeLwaoelg 806.713 0
JuvaAAaypatikeg AladopEg -72.337 0
AOUELWOELG 0 0
YntoAouno 31.12.2018 7.928.988 1.100.000

OL mpooBnkeg otnv unepatio MPoKUTTOUV Ao TIg €ayopEG mou Tpaypatonotidnkav katd to 2018.

4.9.4 AnoBépata

Ta anoBépata avalvovtal wg e€NG:

‘Opiog 30.06.2019 31.12.2018
Eumopelpata 64.283.425 52.286.194
Mpoiovta 13.241.056 12.038.002
A’ UAeg 16.261.511 14.828.628
MpokataBoAég yLa ayopEG amoBepdtwy 753.303 1.434.255
Anopeiwon Aflac Aoyw Anagiwaong -1.341.275 -840.598
JUvolo 93.198.019 79.746.481
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Etaipeia 30.06.2019 31.12.2018
Epropelpota 21.654.561 16.949.344
Mpoidvta 12.052.064 11.287.142
A’ UAeg 10.015.779 9.505.647
MpokatafoAég yLa ayopEg amoBepdtwy 598.321 1.233.535
Anopeiwon Aflac Aoyw Anagiwaong -623.619 -378.503
Z0volo 43.697.106 38.597.165

Ta anoBépata tng Etatpeiag kot tou Opihou eivat eAevBepa Bapwv.

4.9.5 EMMOPIKEG AMOUTAOELG KOl AOLITEG OUITOULTA OELG

O Moyoploopdc Epnopikég Amattriostlg avaAUeTal we £ENC:

‘Opdog 30.06.2019 31.12.2018
MNehdreg 88.552.596 86.510.585
Meiov mpoBA£YeLg -4.456.837 -4,644.059
KaBapég amattroslg mehatwv 84.095.758 81.866.526
ETLTAYEG ELOTIPAKTEEC KOL YPOUUATLAL 22.464.643 15.174.238
Meilov npoBAEeLg -2.400.000 -2.400.000
KaBap£ég emLTOYEC ELOTIPAKTEEG KA YPAUUATLOL 20.064.643 12.774.238
JUvolo 104.160.402 94.640.764

Etalpeia 30.06.2019 31.12.2018
MNehdreg 32.540.286 32.031.390
Meiov mpoPAePeLg -2.193.985 -2.341.955
KaBoapég amattioetg mehatwv 30.346.301 29.689.434
ETLTAYEG ELOTIPAKTEEC KOL YPOUUATLAL 21.265.337 14.206.120
Metov rpoPAéYeLc -2.400.000 -2.400.000
KaBap£ég emitoy£g ELOTIPAKTEEG KAl YPAUUATLOL 18.865.337 11.806.120
ZUvoAo 49.211.638 41.495.554
Ol Aounég amattroelg avalvovtal we eENC:

‘Opdog 30.06.2019 31.12.2018
Noy. Enidikwv anattriocewv 426.454 425.136
Xpewoteg Stadopot 3.266.727 3.621.577
Anaitnon ano pepliopata eLoMPaKTEQ 1.960.000 0
BpayumnpdBeoueg Arnautroetg and Mwobwoelg 167.663 0
Noy/pot Atayelpioswg Mpok/Awv & Miotwoswv 54.423 52.336
Melov mpoPAéeLg -311.583 -310.266
ZUvoAo 5.563.684 3.788.784

Etaipeia 30.06.2019 31.12.2018
Noy. Enidikwv anatthoswv 425.136 425.136
Xpewoteg Stadopot 496.660 540.655
Anaitnon ano peplopata Lompaktéa 17.062.000 17.062.000
BpayxumnpoBeopeg Anattroetg and Mwobwoelg 167.663 0
Noy/pot Awaxelpioswg Mpok/Awv & Miotwoswv 54.423 52.336
Meiov mpoPAePeLg -310.266 -310.266
ZUVOAO 17.895.617 17.769.862
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4.9.6 Tapelokd Stadéopa Ko tooduvapa

Ta SlaBEéoipa avIUPooWMEUOUV HETPNTA oTa Tapelo Tou Opihou Kal tng Etalpsiag Kol TpamellkeG KATAOEOELG
SlaBéaolueg og mpwtn {Atnon, mou avaAvovtol we eENG:

‘OpuAog 30.06.2019 31.12.2018
Tapeio 411.345 295.354
KataBéoelg oTIg Tpameleg 26.864.380 32.484.412
Z0volo 27.275.725 32.779.766
Etaipeia 30.06.2019 31.12.2018
Tapeio 394.278,19 279.370
KataBéoelg oTIg Tpameleg 3.411.849 11.389.896
Z0volo 3.806.128 11.669.266

4.9.7 XpnHUOTOOLKOVOULKA oTOLXEla o€ EUAOYN afia LECW AMOTEAECUATWY

‘Ouiog Etaipeia
30.06.2019 31.12.2018 30.06.2019 31.12.2018
YrtéAouno Evapéng 1.415.190 2.978.000 1.415.190 2.978.000
MNpocBrikeg 1.607.826 3.171.319 1.607.826 3.171.319
NwARoeLg -513.536 -4.437.694 -513.536 -4.437.694
Avanpooappoy£Eg EbAoyng Agiag 739.782 -296.435 739.782  -296.435
YrtoAouro Aéng 3.249.262 1.415.190 3.249.262 1.415.190

Mpokettal yla tornoBetioelg e BpaxumpoBeopo enevduTIKO opllovta ou SLampayUATEVOVTAL OE EVEPYH ayopd.

4.9.8 MNpounBOeuTECG KA AOLIEG UTTOXPEWOELG

Ol mpounBeutec tng Etatpeiog katl tou Opilou avalvovtal wg €€NG:

‘Ophog 30.06.2019 31.12.2018
MpounBeutég 50.237.227 58.100.885
Erutay£g mAnpwteeg 5.082.716 4511922
JUvolo 55.319.942 62.612.807

Etaipeia 30.06.2019 31.12.2018
MpounBeutég 24.630.318 23.557.248
ETutay£g mMAnpWTEEg 5.082.716 4511922
JUvoAo 29.713.033 28.069.170

Ol Aounég unoxpewoelg TG Etalpeiag kot tou OpiAou avaAvovral wg €EAG:

‘Ophog 30.06.2019 31.12.2018
AcdoAlotikol Opyaviopotl 1.309.089 1.810.879
MpokataBoAég mehatwy 667.010 1.312.857
Moakp. uTtoxXp. TIANP. TNV ETIOWL. XP. 88.573 148.868
Meplopata mAnpwtéa 10.212.156 29.991
Miotwtég dtadopot 4.716.548 3.063.212
J0volo 16.993.376 6.365.807
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Etaipeia 30.06.2019 31.12.2018
Acdoaliotikoi Opyaviopol 537.370 1.271.364
MpokataBolég mehatwy 2.312.291 3.827.002
Bpay. urtoxp. mpog ocuvs. emLy 483.500 483.500
Meplopata mAnpwtéa 10.020.854 29.991
Miotwtég dtadopot 3.938.847 2.210.213
Z0volo 17.292.862 7.822.071

4.9.9 MpoPA£YPeLg Ka AOUTEG LAKPOTIPOOECLEG UMIOXPEWOTELS

OLtpoPAEPELC KOL AOUTEG LAKPOTIPOBECEG UTIOXPEWOELG OVAAUOVTOL WG EENC:

‘OpAog 30.06.2019 31.12.2018
Nourtég mpoPAEYELC 418.275 401.465
NOUTEG LakpOTPOOEOEG UTIOXP. 102.130 140.339
Z0volo 520.405 541.804
4.9.10 Advewa
Ta avela avaAvovrat we eEG:

Ouog Etaupeia

BpaxumnpoBeopa daveia 30.06.2019 31.12.2018 30.06.2019 31.12.2018
Tpamelika Savela 16.304.247 7.720.618 3.000.000 3.000.000
MakponpdBeopa Saveia
Tpamelika Savela 40.500.000 38.000.000 40.500.000 38.000.000
ZUvolo 56.804.247 45.720.618 43.500.000 41.000.000

Ta tpamelikd Saveta tou Opidou agdopoulv Savela yla kepalata kivnong kat Opoloylakda Savela.

Kata tnv dtapkela tou A'E€aprvou 2019 amonAnpwOnke mood 1,5 k. eupw to SAvELD Tou €ixe xopnynoet n EBRD
otnv 'P. ZJAPANTHZ A.B.E.E. apxtkol Uouc 25 K. eupw.

ErunpooBeta, xopnynbnke opoloylokd davelo mpog tnv MNP. ZAPANTHZ A.B.E.E. anto tnv EUROBANK ERGASIAS S.A.
UPoug 4 K. Upw.

4.9.11 ®O6pog eloodRuaTog

‘Ouhog Etalpeia
01.01-30.06.2019 01.01-30.06.2018 | 01.01 - 30.06.2019 01.01 - 30.06.2018
Ddpog neplodou -2.658.845 -2.920.075 0 0
AvaBaAropevog dopog 94.911 627.988 -301.060 84.508
ZUuvolo -2.563.934 -2.292.087 -301.060 84.508

Ma twm xpnon 2018 n Etawesia €xel unaxbel oto dopoloykd €leyxo twv Opkwiwv EAeyktwv AoyloTwv Tou
nipoPAEnetol amo tig datdafelg tou ApBpou 65A tou N.4174/2013. O €leyxog autog Bploketal os €€EAEN Kol TO
OXETIKO HOPOAOYIKO TILOTOTIOINTIKO TPOPAEMEeTal va xopnynBel petd tn 6nuoocievon twv efaunviaiwv
XPNHOTOOLKOVOLLKWY KATOOTACEWV yla thv Ttiepiodo 01.01 — 30.06.2019. H Awoiknon tng Etatpeiag Sev avapével vo
TPOKUOUV ONUAVTIKEG POPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO AUTEC TIOU KaTaxwpnonkav Kal mou amewovifovtal
OTLG XPNHOATOOLKOVOULKEG KOTALOTAOELG.
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4.9.12 XpnUATOOLKOVOMIKA £0060/£§06a

Ta xpnuatoolkovopLkd écoda/e€oba avallovtal we £€AG :

‘Ouiog 01.01 - 30.06.2019 01.01 - 30.06.2018
XpewoTikoi TokoL -788.960 -574.930
Muotwtikol ToKoL 45.656 65.325
JuvaAAaypatkeS StadopEg 1.017.595 -305.940
Képdn amo nwAnon cupp.& xpeoypadwv 123.796 959.051
‘E€oba & TnuLéEG amd MwAnon cUUU.& xpeoypadwy -11.907 -86.956
Aound XpnUaTooLKOVOULKA €0060/€€0da 490.178 -499.833
Z0volo 876.359 -443.284

Etalpeia 01.01 - 30.06.2019 01.01 - 30.06.2018
XpewoTikol ToKoL -586.417 -432.757
Motwtikol ToKoL 6.363 2.382
JuvaAAayHaTLKEG SLadopEg -12.902 -17.338
Képdn amnod nwAnon cup.& xpeoypadwv 123.796 959.051
‘E€oba & Tnuiég amd MwAnon cuU.& xpeoypadwy -11.907 -86.956
NoUnd XpnUOToOLKOVOULKA £é008a/E€0ba 740.116 -332.747
J0volo 259.050 91.633
4.9.13 Metoxiko kepdaAaro
Meto)Lko KepaAalo
ApLBuog Ovopao. agia MetoxLko , , ,
. . . Ynép to aptio 2Z0volo
UETOXWV HETOXWV KkepAAaLo
30.06.2019 69.877.484 0,78 54.504.438 40.676.356 95.180.793
31.12.2018 69.877.484 0,78 54.504.438 40.676.356 95.180.793
31.12.2017 34.938.742 1,55 54.155.050 41.025.743 95.180.793

Ye ouvéxela tng amoddaong tng TakTikAg lMevikng Juvéleuong Twv METOXWV tng Etawpesiag tng 27/04/2018,
paypatonotnonke avénon Tou UETOXIKOU kedoahaiou Katd To mocod twv 349.387,42 Eupw pe Kedalalomoinon
HEPOUG TOU amoBepatikol UTIEP TO Aptov. H avénon tou petoxtkol kedahaiou mpaypotonondnke He avtiotown
av€énon TNg ovopaoTikAG aflag Tng netoxng amod 1,55 Evupw oe 1,56 Eupw. Metd tnv wg avw avénon, To LETOXLKO
kedahalo tng Etalpiag avépyetal oto mood twv 54.504.437,52 Eupw, Statpolpevo oe 34.938.742 KOLVEG OVOLOOTIKEG
LLETOXEC, ovopaoTIkAG agiag 1,56 Eupw.

TNV CUVEXEL, N Mevikn Zuvéleuon amodAcloe TNV Helwaon TNG OVOUAOTIKAG afiog tng petoxng anod Eupw 1,56 oe
Eupw 0,78 kal tnv Tautoxpovn avénon tou cuVoALKoU aplBpol twv petoxwv amod 34.938.742 os 69.877.484 KOWEG
OVOUOLOTIKEG UETOXEC (split).

OL w¢g avw 34.938.742 véec HeTOXEG SlaveunBnkav Swpedv oToug LeTOXOUC TG ETatpiag oe avaloyia pia véa kown,
OVOUOLOTIKI HETOXN VLot K&OE piot TtaAaLd KOwr), OVOUALOTLKE METOXN.
4.9.14 Képbdn ava petoxn

Ta KEPSN avA PETOXN UTTOAOYLOTNKOY XPNOLUOTIOLWVTOG TOV HECO OTAOULOUEVO aPLlOUO PETOXWV AdULPOUUEVOU TOU
OTAOULOUEVOU PECOU OPOU TWV LOLWV HETOXWV TOU KaTEXEL N Etatpeia.

OpuAog
01.01 - 30.06.2019 01.01 - 30.06.2018

Etalpeia
01.01 -30.06.2019 01.01 - 30.06.2018

Képdn peta ¢popwv mou avaoyouyv

, ) 13.652.993 11.837.952 1.940.889 2.127.556
OTOUG HETOXOUG TNG UNTPLKAG
MeoooTABULKOG apLlOUOG UETOX WV 67.145.884 68.421.134 67.145.884 68.421.134
KépSn avo petoxh (€ ) 0,2033 0,1730 0,0289 0,0311
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4.9.15 Mepiopata
- T tnv nepiodo mou €Anée tnv 30/06/2019:

H Taktikn Teviky ZUVEAELON TWV HETOXWV TNG KAtad Tn ouvedpiaocn tng ot 18.06.2019 amoddolos tn Savoun
pepiopatog mooou 0,14311 supw ava petoyn, SnAadn cuvolikol mocou 10.000.036 supw. ZUUdWVA UE TNV KELUEVN
vopoBeoia, To péplopa mou avtlotolyel otig 2.731.600 petox£g mou Kateixe n Etalpeia mpooalénoe to pépLopa Twv
AOUTWV UETOXWV KOl CUVETIWG TO CUVOALKO UELKTO OGO TOU eEpPiopatog ava petoxr aviABe og 0,14893 supw.

- T tnv nepiodo mou €Anée tnv 30/06/2018:

H Taktikn Teviky ZUVEAELON TWV HETOXWV TNG KATtA Tn ouvedpiaocn tng otlg 27.04.2018 amoddolos tn Savoun
pepiopatog mooou 0,26905 supw ava petoxr, dnAadry cuvolikol mocou 9.400.423,76 supw. IUudwva HE TNV
kelpevn vopoBeoia, To péplopa mou avtiotolxel otig 1.365.800 petoxeg mou Kateixe n Etalpeio mpooavénoe to
HEPLOLO TWV AOLTIWV PETOXWV KOL CUVETIWG TO CUVOALKO PELKTO OGO TOU UePLopaTOC ava petoxn aviABe og 0,2800
EUPW.

4.9.16 ‘161G LETOXEG

Kata tnv dtapketa tou A’ e€aunvou tou 2019 n Etatpeia Sev mpoéPn o ayopd Slwv PETOXWV.

To mpdypappa ayopdg LSiwv PeToXwy, To omolo ixe eykplOel cuudpwva pe tig Statagelg tou apBpou 16 Tou K.v.
2190/1920, amd tnv Ektaktn levikn Zuvéleuon tng 9ng louviou 2016 €xel ohokAnpwBel. Katd tn Sidpkela Tou
TaPATAvVW TPOYyPAUpaTog, kat' epopuoyn twv Kavoviopwv EE/596/2014 kot EE/1052/2016 koBwg Kot KaBe
aroSEKTNG TPAKTLKNG yLa TNV €EUTINPETNON TWV EKACTOTE ETLTPETIOUEVWY €K TOU VOUOU CKOTIWV KOL XPNOEWV, N
etalpeia mpogPn otnv ayopd 2.731.600 WOlwv KOWWV OVOUOOTIKWY UETOXWV (MPOCAPUOCUEVEG UETA TO split)
OUVOALKQ, Ol OTtolEeC avtioTtoLlyoUV o€ TocooTo 3,91% tou peToxkoU TG kedpaAaiou, pe péon tun ktnong 4,59 Eupw
ava petoxn, kataBdailovtag cuvolika 12.528.913 Eupw.

Méxpt tnv 30/06/2019 n Etaipeia katéxel cUVOALKA 2.731.600 petox€g ovopooTikng atlag 0,78 supw, OL OMOILEG
aVTLOTOLYOUV O€ TtI0000TO 3,91% Tou LETOXIKOU TG KEbaAaiou.




4.9.17 Nivakoag petaBoAng nayiwv

49.17.1 Etoupsio

EZAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY AMO 1/1/2019 - 30/06/2019

, Ktipia i Mnxavipato- ] , AKLVNTOTIOLAOELG ,
rmneda - Enevéuoelg oe ., ErumAa & Aowndg , , Acwparteg ,
, EYKATOAO.KTLP. & R Tex.eykat. & Metadopkd péoa i UTO ektéleon & K Zovolo
Owomneda L, akivnta K , €§OTALOMOG , OKLVNTOTIOLOELG
Texvika épya Nowundg e€omAlopndg npokataBoAEg
Agila ktiong 1.1.2018 7.767.072 32.720.432 203.660 12.363.377 918.673 10.173.692 135.660 22.974.067 87.256.632
MNpooOnkeg 6.000 230.847 0 1.669.972 168.695 1.062.224 165.758 77.418 3.380.915
Away padég 0 0 0 -22.198 -25.150 -20.503 -86.160 0 -154.011
NwAnoslg 0 0 0 -46.177 -57.482 -51.001 0 0 -154.660
Aéia kata tnv 31.12.2018 7.773.072 32.951.279 203.660 13.964.975 1.004.737 11.164.412 215.258 23.051.484 90.328.877
i Ktipia , Mnxavipatao- . , AKLVNTOTIOLNOELG s
rmneda - Enevbloelg o€ . EriumAa & Aoundg , , ACWHOTEG ,
, EYKOTOO.KTLP. & R Tex.eykat. & Metadopika péca , UTO ektéleon & R ZUvolo
Owoneda ., akivnta K , €§OMALOMOG , QKLVNTOTIOLOELG
Texvika épya Nounog e§omALlopog nipokataBoAég

AnocBéoeig 1.1.2018 0 14.436.992 13.514 8.300.292 786.538 7.058.304 0 4.063.480 34.659.120
AnooPéoelg eplodou 0 1.172.322 0 688.612 34.059 795.448 0 1.201.633 3.892.074
AnocBéoslg Saypadwv 0 0 0 -7.624 -24.831 -16.085 0 0 -48.540
AnooBéoelg MwAoswv 0 0 0 -44.737 -35.079 -44.972 0 0 -124.789
AnooBéoeig 31.12.2018 0 15.609.315 13.514 8.936.543 760.686 7.792.695 0 5.265.113 38.377.866
Avandofeotn afia katd tnv 31.12.2018 7.773.072 17.341.964 190.146 5.028.432 244.050 3.371.717 215.258 17.786.371 51.951.011
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SARANTIS

EZAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY AMNO 1/1/2019 - 30/06/2019

, Ktipia , Mnxavipatao- ] , AKLVNTOTIOLAOELG i
rMneda - Enevéuoelg oe ., ErumAa & Aowndg i , Acwpateg ,
i EYKOTAO.KTLP. & R Tex.eykat. & Metadopikd péca i UNO ektéleon & K Zovolo
Owomneda L, akivnta K , €§OTALOMOG , OKLVNTOTIOLNOELG
Texvika épya Nounog e§onAlopog npokatoBoAEég
Aéia kthiong 1.1.2019 7.773.072 32.951.279 203.660 13.964.975 1.004.737 11.164.412 215.258 23.051.484 90.328.877
NpocBrkeg 0 6.804 0 525.684 35.964 587.437 1.352.850 59.840 2.568.578
Avota§lvopnoelg 0 42.690 0 43.245 0 4.402 -90.337 0 0
Aoy padic 0 0 0 0 0 -120.960 0 0 -120.960
NwAnosg 0 0 0 0 0 -214 0 0 -214
Aéia katd tnv 30.06.2019 7.773.072 33.000.773 203.660 14.533.903 1.040.700 11.635.077 1.477.772 23.111.324 92.776.281
, Ktipia i Mnxavipatao- . i AKLVNTOTIOLNOELG )
rmneda - Enevbloelg o€ . ErumAa & Aonog , , AcCWOTEG ,
OKSNES EYKOTAO.KTLP. & , Tex.eykat. & Metadopikd péca forhops UMO ektéleon & i Z0volo
LKOTIES QL akivnto €COTALOMO OKLVNTOTIOLH OEL
TeXviKA €pya B Nounog e§OMALOOG HOS TPOKATAPBOAEG B Noes

AnocBéoseig 1.1.2019 0 15.609.315 13.514 8.936.543 760.686 7.792.695 0 5.265.113 34.659.120
AnooBéoelg neplodou 0 587.137 0 407.916 25.503 451.185 0 598.818 2.070.559
AnooBéosig Siaypadwv 0 0 0 0 0 -119.073 0 0 -119.073
AnocBéoslg NwARoswY 0 0 0 0 0 -98 0 0 -98
Anoopéoeig 30.06.2019 0 16.196.452 13.514 9.344.459 786.189 8.124.707 0 5.863.932 40.329.253
AvandcBeotn aia katd thv 30.06.2019 7.773.072 16.804.321 190.146 5.189.444 254.511 3.510.370 1.477.772 17.247.393 52.447.029




h ,fk N EZAMHNIAIA OIKONOMIKH EKOEZH TH3 MEPIOAOY AMO 1/1/2019 — 30/06/2019
4.9.17.2 Opihog

, , Kripia Enevdloel o MnxavApara: , Metadopikd ErumAa & Aoundg AK“fnmr,wlﬁcﬂc ACWHOTES ,
rneda - Owomneda EYKOTAO.KTLP. & , Tex.eykat. & Aounodg s , UTO extéleon & A 30volo
Texvik doya akivnta e£omALOpOC Héoa €§OMALONOG pOKaTaBoAic OKLVNTOTIOLAOELG
Agia ktriong 1.1.2018 8.288.396 35.875.128 542.018 24.782.675 2.237.798 10.921.969 614.329 44.600.044 127.862.356
NpooOrkeg 1.011.207 1.522.489 0 4.124.267 360.531 1.277.865 4.567.577 18.812.955 31.676.891
Avartaflvopnoelg 0 0 0 314.019 7.891 -1.169 -320.514 -228 0|
And anoppdédnon BuyaTpIKic 43.573 1.938.123 0 3.614.310 171.540 177.318 277.194 739.399 6.961.456
Emavektipnon 931.161 911.558 583.076 0 0 0 261.237 0 2.687.033
Awaypadég 0 0 0 -83.751 -25.328 -28.337 -96.735 0 -234.151
NwAnoeg 0 0 0 -331.868 -283.845 -79.113 -198.569 -20.525 -913.921
Zuvallaypatikég Stadopég -23.282 6.523 -315 -163.580 -8.628 -4.318 -4.206 -210.848 -408.654
ASia kotd tnv 31.12.2018 10.251.054 40.253.822 1.124.780 32.256.071 2.459.960 12.264.215 5.100.314 63.920.796 167.631.011
rMneda - Owomneda Ktipia Enevdloelg o Mnxavipato- Metadopikd ErunAa & Noundg AKLVNTOTIOLOELG ACWHOTES Z0volo
EYKOTAO.KTLP. & akivnta Tex.eykat. & Aoutdg pHéoa e§omALlopog uno ektéleon & OKLVNTOTIOL OELG
Texvika épya e€omALo oG nipokataBolég
AnooBéoeig 1.1.2018 0 15.376.875 13.514 14.602.890 1.720.130 7.663.359 0 8.362.043 47.738.811
AnooBéoelg nepltoSou 0 1.308.339 0 1.983.548 178.378 829.986 0 2.119.523 6.419.774
An6 anoppddpnon Buyatpikig 0 681.243 0 1.966.739 125.272 162.356 0 472.490 3.408.100
Enavektipnon 0 227.989 0 0 0 0 0 0 227.989
AnooBEoelg avakatatafewy 0 0 0 1.615 0 -1.387 0 -228 0
AnocBéoelg Sraypadwv 0 0 0 -79.470 -25.009 -23.919 0 0 -128.399
AnooBéoeig MwAnoewv 0 0 0 -304.407 -224.069 -73.084 0 0 -601.560
Tuvallaypatikég Stadopéc 0 10.199 0 -67.211 -5.876 -3.067 0 -49.801 -115.757
AnooBéoelg 31.12.2018 0 17.604.645 13.514 18.103.704 1.768.826 8.554.244 0 10.904.027 56.948.959
AvandoBeotn afia kard tnv 31.12.2018 10.251.054 22.649.177 1.111.266 14.152.367 691.134 3.709.971 5.100.314 53.016.769 110.682.052
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SARANTIS

EZAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY AMNO 1/1/2019 - 30/06/2019

Ktipia Erevsd Mnxavripata- Metad 3 P — AKLVNTOTOL OEL Ao
nevuoelg o etadopika TumAa & Aownd CWHUATE
rneda - Owoneda EYKOTAO.KTLP. & , < Tex.eykat. & Aounodg ) P fomhops < UTO extéleon & 3 ’q 30volo
Texvixd épya akivnta efomhopoG péoa €€OMALONOG npoKaTaBohéc QKLVNTOTIOU OELG
Agia ktriong 1.1.2019 10.251.054 40.253.822 1.124.780 32.256.071 2.459.960 12.264.215 5.100.314 63.920.796 167.631.011
MNpocBnkeg 44 42.399 0 884.413 106.147 710.388 4.152.113 251.114 6.146.620
Avata§vopnoELg 0 1.907.179 0 1.294.042 9.587 35.501 -3.246.309 0 0|
Awaypadég 0 -4.658 0 -56.135 0 -330.797 0 0 -391.591
NwAroeg 0 -53.862 0 -79.278 -61.806 -1.686 0 -260 -196.892
ZuvaAhaypotikég Stadopég 30.525 207.781 -13.851 432.320 19.886 14.950 145.385 133.212 970.209
Agia katd tnv 30.06.2019 10.281.623 42.352.660 1.110.929 34.731.433 2.533.774 12.692.573 6.151.503 64.304.861 174.159.356
rMneda - Owoneda Ktipia Enevduoelg o Mnxavipata- Metadopkd ErunAa & Aoundg AKLVNTOTIOLOELG ACWHOTEG Z0volo
£YKATAO.KTLP. & akivnta Tex.eykat. & Aowndg péoa €§omALONOG UM ektédeon & OKLVNTOTIOLAOELG
Texvika épya €§omALlOUOG npoKataBoAég
Anooféoerg 1.1.2019 0 17.604.645 13.514 18.103.704 1.768.826 8.554.244 0 10.904.027 56.948.959
AnooBéoelg nepltoSou 0 706.330 0 1.231.608 100.877 485.605 0 1.093.610 3.618.030
AnoocBéoeig Staypadpwv 0 -2.725 0 -35.511 0 -175.308 0 0 -213.544
AnooBéoelg nTwARocewv 0 -53.862 0 -80.449 -56.627 -69.666 0 -260 -260.866
suvalayparikéc Stadopés 0 63.697 0 222.337 12.694 13.208 0 18.785 330.722
AnooBéoelg 30.06.2019 0 18.318.084 13.514 19.441.690 1.825.769 8.808.083 0 12.016.162 60.423.302
AvandoBeotn agia kard tnv 30.06.2019 10.281.623 24.034.576 1.097.416 15.289.744 708.005 3.884.490 6.151.503 52.288.699 113.736.055

H avamnoofeotn afio Twv acwHaTwY akvntonotioswy tou Opilou katd tnv 30/06/2019 amoteAsitat anod onuata — Sikatwpota Uouc mepimou 45,7 k. eupw (46,3 K. ELPW TNV
31/12/2018) kat and Aoylopikd mpoypdppata Upoug repinou 6,6 ek. eupw (6,7 K. EVPW).

Avtiotolya , N avarmooBeotn agia Twv AoWUATWY 0KLYNTOMOLNoEWV TNC Etatpeiog katd tnv 30/06/2019 amoteAsitat amd oipata — Sikawwpoata Upoug nepimou 13,1 k. eupw (13,5
£K. eUPW TNV 31/12/2018) Kal amd AoyLopikd poypappata Uoug nepinou 4,1 ek. supw (4,3 eK. eVpw).

To mayla meplovaLaka otolxeia tou Opilou elval eAevBepa Bapwv.



SARANTIS ETHZIA OIKONOMIKH EKOEXH THZ XPHZHZ 2017: 1/1/2018 —31/12/2018

4.9.18 AplOnAG anaoXoAoUHEVOU POCWITLKOU

O aplBuog amacxoAoUEVOU TIPOCWTITLKOU 0TOV OULAO Kal otnv etalpeia sivat:

‘Ouhog Etatpeia
01.01 - 30.06.2019 01.01-30.06.2018] 01.01 - 30.06.2019 01.01 - 30.06.2018
MiocBwtol 1.980 2.588 595 626
HuepopuioBiot 633 106 104 67
ZUVOAO £PYOSOTOUHEVWV 2.613 2.694 699 693

4.9.19 AKOOTIKEG YTTOOEoELG

Aev utapyouv emidikeg i UTO dlattnoia SladopEg KABWCE Kal AmoPATELG SIKAOTIKWY I SLALTNTLKWY 0pYyAVWVY TTOU va.
£XOUV GNUAVTLKA EMIMTWGON OTLG XPNUATOOLKOVOULKEG KATAOTACELS Tou Ouidou kal tng Etatpeiag, mAnv tng umobeong
™G Mapvomoulog A.E., yia tnv omoia n Etalpeio SiekSikel To Mood Twv 2,4 €K. EUPW KaL TO OMOL0 TeEpAaUBAvVETAL
oTLG poPAEPELG.

4.9.20 Ev8eXOpeVEG YIOXPEWOELG

Agv uTtapyoUV eVEEXOUEVEG UTIOXPEWOELC €ite otov Opho ite otnv Etaupeia.

4.9.21 Teyovota META TNV NLEPONVIA TOU LGOAOYLGHOU

- O Ouhog Zapavtn avakoivwoe tnv 30n lovAiou 2019 tnv umoypadn cuudwviag pe tnv COTY yua tnv
avTtutpoowrnieuon Kat Stavour onuatwy tng COTY (Coty Luxury Cosmetics brands) otnv eAAnviki ayopd ETUAEKTLKNG
Stavopng Eekvwvtag tnv 1n ZentepPBpiov 2019.

H ocupdwvia mephapBAVEL TNV AVIUTPOCWTTEUGN KOL SLAVOU TWV €EAG ONUATWV:

BALENCIAGA, BOTTEGA VENETA, BURBERRY, CALVIN KLEIN, CHLOE, DAVIDOFF, ESCADA, GUCCI, HUGO BOSS, JIL
SANDER, JOOP, LACOSTE, LANCASTER, MARC JACOBS, MIU MIU, NIKOS, PHILOSOPHY, ROBERTO CAVALLI, STELLA
MCCARTNEY kat TIFFANY & CO.

- O Ouw\og Zapavtn avokoivwoe tnv 30n louliou 2019 tnv enéktaon tng cupdwviog ue tnv Estee Lauder
Companies Inc. yta tnv ELCA Cosmetics Ltd. H etaipeio ELCA Cosmetics Ltd ("ELCA"), eival pia kowormpagia mou
SnuoupynBnke to 2001 pe okomd TNV MwANCN Kol Slavopr mpoiovtwy opopdLldg ot xwpeeg EAAada, Poupavia,
BouAyapia kat Kumpo ("Meploxn”). H ELCA avrikel otov Oplo Zapavin (o "Optlog") mou KatexeL mooootd 49% Ka
otnv etatpeia The Estee Lauder Companies Inc. ("EL") ou katéxet to umoAoumo 51%.

H ELCA €xeL €8pa otnv Kumpo kat katéxel katd 100% tig Buyatpikeg etaupeieg ESTEE LAUDER HELLAS S.A., ESTEE
LAUDER BULGARIA EOOD kot ESTEE LAUDER ROMANIA Srl., oL omnoleg £xouv €6pa otnv EAAASa, BouAyapia kat
Poupavia avtiotowya.

O Outhog kat n EL cupdwvnoav va tpomomnotjoouy tnv Zupdwvia Metoxwv (Shareholding Agreement) mou Siénel
tnv ELCA enekteivovtag tnv Stdpketd tng amo tig 30 louviou 2021 otig 30 louviou 2028. Ta pépn emiong cupudpwvnoay
va cupmneplaBouv otnv Meploxn kat tnv MoAdapia.

BdoeL tou véou cupdwvntikou, n EL Ba €xeL To Swkaiwpa va aunoel To mocootd tng otnv ELCA éwg to 100%,
e€ayopalovtag TIG METOXEG IOV KATEXEL 0 Opthog, auédvovtag TNV GUUMETOXN TNG OUUPWVA HE TLC OLKOVOULKEG
katootdoelg tng ELCA katd tig npepopnvieg 30 louviou 2021, 30 louviou 2024 ko 30 louviou 2027, kot katd 9%, 25%
kat 15% avtiotolya.

- O Ouhog Zapavin avakoivwoe tnv 13n Auyolotou 2019 o6tL oAokAnpwoe tnv efayopd Twv MPOIOVTWV
LUKSJA mtou taB£touv onpavtikn apouacia otnv MoAwviKr ayopd mpoloviwy mpoowrtiikig ¢povtidag.

Mo ouykekplpéva, o Ophog Zapavtn unéypade cupdwvia yla tnv anoktnon tou onpatog LUKSIA rou avrke péxpt
Twpa otnv etatpsia PZ Cussons Plc. H e€ayopd tehel und tnv €ykplon tng Emttpornig Aviaywviopou.

Ta npoidvta LUKSIA eival eupgwg yvwotd Kat BpaBeupéva, evw Stabétouv 30 xpovia EMITUXNUEVNG TOPOUCILAG OTNV
MoAwvia otnv Katnyopia bath & shower, katéxovtag nyetikr B€on oTIg UTtOKATNYOpPieg oamouviou (bar & liquid) kat
adpoloutpou.



- I{:k A EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

Ta mpoiovta LUKSIA sival SLaltépwe avayvwpLlopéva otnv ayopd yla thv udnAn Toug moLotnta, Ta Hovadka
0pWUOTA, KABWE KL TNV CUVEXI PON VEWV TPOILOVTIKWY AQVCOPLOUATWY TA 0ol avTomoKpivovTal OTLG TACELS Kt
OVAYKEG TWV KOTOVAAWTWV.

OL wAnoelg Twv mpotoviwy LUKSJA katd to 2018 aviABav 16 k. eupw. To tipnua tg e€ayopdg Stapopdwbnke ot
9.222 ex. GBP.

Yto mAaiolo NG oupdwviag, o OUAog Zapavin Ba KOTAOTEL 0 ATMOKAELOTIKOC AVTUTPOOWTOC ONUATWY TNG PZ Cussons
mou onpepa Stavépovtal otnv Kevipikn kat AvatoAikry Eupwrn, cupneplapupavopévwy Twy npoiovtwy Morning
Fresh, Carex, Original Source k.a.

OL EKTLLWHEVEC TIWANCELG QO TNV SPOOTNPLOTNTA AUTH OVEPXOVTAL OE TIEPLTIOU 6 EK. EUPW.

INUELWVETOL OTL YA TNV avAAnPn TG avTmpoowreiog o OUAog Sev XpELAOTNKE Vo KATaBAAEL KAToLla daravn.

4.9.22 IuvaAlay£G CUVEESENEVWV LEPWV

Ol oNUAVTIKOTEPEG GUVAAAOYEC HeTOEU TNG ETalpelag kol ouvdeSeUéVwY UE QUTHV TPOCWTTWY (CUVSEOUEV LEPN),
onwg auta opifovtal oto AleBveg Aoylotikd Mpotumo 24 eplypadovTtal mTapaKATw.

Quyatpikéc H Erawpeia

ATLOLTAOELG OO EUMOPLKA SpacTtnpLotnta 30.06.2019 31.12.2018
Sarantis Bulgaria LTD 165.130 108.171
Sarantis Romania S.A. 510.236 814.636
Sarantis Polska S.A. 997.840 426.494
Sarantis Czech Republic sro 713.533 763.938
Polipak SP.Z.0.0. 0 7.460
Sarantis Hungary Kft. 186.894 274.109
Sarantis Portugal LDA 1.088.255 1.142.773
Elode France SARL 21.240 19.506
Z0volo 3.683.128 3.557.085
FEVIKO 0UVOAO QMALTOEWV 3.683.128 3.557.085
YNOXPEWOELG MO EUNOPLKA SpactnpLotnTa 30.06.2019 31.12.2018
Sarantis Belgrade D.0.O 1.093.859 1.647.316
Sarantis Skopje D.0.O 564.167 902.108
Sarantis Bulgaria LTD 1.859 0
Sarantis Polska S.A. 193.486 246.879
Sarantis Czech Republic sro 0 399
Polipak SP.Z.0.0. 608.808 454131
Sarantis Hungary Kft. 0 670
Sarantis Portugal LDA 127 0
Sarantis France SARL 55.458 57.181
ZUvVoAo 2.517.763 3.308.683
YTOXPEWOELG Ao SAVELA 30.06.2019 31.12.2018
Waldeck LTD 549.433 538.493
JUvolo 549.433 538.493
FEViKO 6UVOAO UTOXPEWOEWV 3.067.196 3.847.176
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EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

'Ec0Sa MWANCELG EUMOPEVUATWV

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.0.O
Sarantis Skopje D.0.0
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Sarantis Czech Republic sro
Sarantis Hungary Kft.
Sarantis Portugal LDA
ZUvolo

1.420.229
331.571
1.074.977
2.995.375
3.012.812
1.508.238
343.519
506.321
11.193.041

1.273.482
320.459
904.289

2.956.868

1.932.222

1.168.562
320.527
544114

9.420.522

'EcoSa Aouna

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.O.O
Sarantis Banja Luca DOO
Sarantis Skopje D.0.0
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Sarantis Czech Republic sro
Polipak SP.Z.0.0.
Sarantis Hungary Kft.
Sarantis Portugal LDA
Zuvolo

FevikO 6UVOAO £006WV

55.523
4.159
12.481
11.626
42.101
58.359
50.143
13.700
19.162
40.187
307.441

11.500.482

32.763
3.870
9.191
5.604

33.340

42.061

42.980

24.495

19.787

39.473

253.565

9.674.088

'E€¢o6a Kol ayopEG

AYOPEG EUTOPEVUATWV - UTLNPECLWV

01.01 - 30.06.2019

01.01 - 30.06.2018

Sarantis Belgrade D.0.O
Sarantis Bulgaria LTD
Sarantis Romania S.A.
Sarantis Polska S.A.
Polipak SP.Z2.0.0.
Sarantis Hungary Kft.
Sarantis Portugal LDA
ZUvolo

53

3.683
12.827
542.857
1.579.897
82

127
2.139.526

14.288

0

29.756
593.756
1.682.913
893

0
2.321.607

'E€0da - TOKOL

01.01 - 30.06.2019

01.01 - 30.06.2018

Waldeck LTD 10.939 10.939
Z0volo 10.939 10.939
Fevikd oUVoAo €§66wvV 2.150.465 2.332.546
MNivakog yVwoTOMOLOEWV CUVSESEPEVWV PEPWV
‘Ouog Etalpeia
o) Ecobda 0 11.500.482
B) E€oda 0 2.150.465
V) Antattrosig 0 3.683.128
8) YroxpewoeLg 0 3.067.196
€) JuvaAayEg Kat apotBEG SLteuBuvtikwy oTeAexwy Kol LEAWV Sloiknong 899.949 602.707
oT) Artoutr)oeLg oo SLeuBUVTLKA OTEAEXN Kol LEAN TG dLolknong 82.327 0
) Ynoxpewoelg pog Ta SLeUBUVTLKA OTEAEXN KaL AN TNG SLoiknong 0 0
n) ATALTOELG QIO CUYYEVELC 0 0
0) YrmoxpeWwaoELg IPOG GUYYEVELG 17.447 17.447




EARAMNTIS

. EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

4.9.23 Nivakeg KATAVOUIG ava KAASO0 Ko xwpa dpactnplonoinong

4.9.23.1 Avalvon ava KAado Apaotnplonoinong

NwAroeis ava Katnyopia (€ k) H1'19 % H1'18
KaAAuvtika Eupeioag Atoavopung 77,26 4,21% 74,14
% MwANcewv 44,87% 46,26%
I8lontapayopeva 50,85 -1,16% 51,45
% Katnyoplog 65,82% 69,39%
AlavepOpEVAL 26,41 16,36% 22,69
% Katnyoplog 34,18% 30,61%
MNpoidvta Owiakng Xprong 66,35 14,95% 57,72
% MwARocEWV 38,53% 36,01%
I8lotapayopeva 65,95 15,45% 57,12
% Katnyoplog 99,39% 98,96%
Awavepopeva 0,40 -32,80% 0,60
% Katnyoplog 0,61% 1,04%
Private Label 9,61 7,68% 8,92
% MwARCEWV 5,58% 5,57%
Noutég NwARoeLg 18,98 -2,66% 19,49
% MwANcewv 11,02% 12,16%
Mpoiovra Yyeiag & Opovtidag 4,32 -9,39% 4,77
% Katnyoplog 22,78% 24,47%
ETUAEKTIKA 14,65 -0,47% 14,72
% Katnyoplog 77,22% 75,53%
JuvoAKEG MwANRoELg 172,19 7,43% 160,27




. EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

EARAMNTIS

Avdaluon Evomolnpévwy Kepdwv mpo Tokwv kat Qopwv

EBIT ava Katnyopia (€ k) H1'19 % H1'18
KaAAuvtikd Eupeiog Aloavopng 3,91 -12,18% 4,45
NeplOwplo 5,06% 6,01%
% EBIT 24,98% 30,02%
I8lontapayopeva 3,08 -20,41% 3,87
MeplBwplo 6,05% 7,51%
% EBIT 19,64% 26,05%
AlavepOpEVa 0,84 41,87% 0,59
MeplBwplo 3,16% 2,59%
% EBIT 5,33% 3,97%
MNpoidvta Owiakng XpRong 5,96 7,63% 5,53
NeplOwplo 8,98% 9,59%
% EBIT 38,03% 37,30%
18lotapayopeva 6,02 8,62% 5,54
MeplBwplo 9,13% 9,70%
% EBIT 38,43% 37,34%
Awavepopeva -0,06 -916,00% -0,01
MeplBwplo -15,24% -1,01%
% EBIT -0,39% -0,04%
Private Label 0,46 -36,69% 0,73
NeplOwplo 4,81% 8,18%
% EBIT 2,95% 4,92%
Nounég NMwARoeLg 1,05 150,93% 0,42
NeplOwplo 5,52% 2,14%
% EBIT 6,69% 2,81%
MNpowdvra Yyeiag & Mpovridag 0,53 1043,59% 0,05
MeplBwplo 12,37% 0,98%
% EBIT 3,41% 0,32%
ETUAEKTIKA 0,51 38,29% 0,37
MeplBwplo 3,50% 2,52%
% EBIT 3,27% 2,50%
Ecoda anod Zuyyeveig Etaipeieg 4,28 15,76% 3,70
% EBIT 27,35% 24,95%
JuvoAwko EBIT 15,66 5,57% 14,84
NeplOwptlo 9,10% 9,26%




SARAMNTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

4.9.23.2 Avdaluon ava Xwpa Apactnplonoinong

Ma &lokntikolg okomoug, o OuAog mapakolouBel Eexwplotd ava xwpa Spactnplomoinong Ta AELTOUpYLKA
OTOTEAECHOTA TOU. H KATAVOUN TWV AELTOUPYLKWY €£06WV YIVETOL [LE OKOTIO TNV €EUMNPETNON TNG A§LOAOYNONG TNG
amod0o0on¢ Kal TNG AmOTEAECUATIKOTEPNG ANYNG anodacewy ava Topéa SpaoTtnpLlonoinong.

Avdluon Evormolnpévwy NwARcswv

NwAroeig ava Xwpa (€ k) H1'19 % H1'18
EAAGSa 59,50 -0,82% 59,99
% NwAnoswv 34,55% 37,43%
MoAwvia 27,37 -0,84% 27,60

Polipak - MoAwvia 9,61 7,68% 8,92

Poupavia 24,80 8,86% 22,78

BouAyapia 6,20 0,10% 6,19

sepPia 8,92 4,14% 8,57

Toegyla 10,54 1,78% 10,35

TAoPakia 2,79 15,78% 2,41

Ouyyapia 4,96 -1,72% 5,05

Bopela Makedovia 1,98 -2,53% 2,03

Boovia 1,33 -0,56% 1,34

Moptoyahia 0,84 -1,72% 0,86

Oukpavia 12,05 239,06% 3,55

Pwola 1,31 107,25% 0,63
Zéveq XWpeg 112,69 12,37% 100,28
% NwAnoswv 65,45% 62,57%
JuvoAwKEG NMWARCELG 172,19 7,43% 160,27




EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY ANO 1/1/2019 —30/06/2019

S A RAMNTIS
Avaluon Evomownpévwy Kepdwv mpo Tokwv kat Ddpwv
EBIT ava Xwpa (€ €k) H1'19 % H1'18
EAasa 10,66 6,09% 10,05
% EBIT 68,05% 67,71%
NoAwvia 0,95 -26,05% 1,28
Poland-Polipak 0,46 -36,69% 0,73
Poupavia 1,42 -2,66% 1,46
Boulyapia 0,46 12,95% 0,41
sepBia 0,38 -31,37% 0,56
Toexia 0,80 25,09% 0,64
SAoBakio 0,11 -49,52% 0,23
Ouyyapia 0,05 116,66% -0,32
Bopeta Makebovia 0,24 -15,19% 0,28
Boovia -0,14 4,68% -0,15
Moptoyalia -0,20 9,52% -0,22
Oukpavia 0,52 625,18% -0,10
Pwola -0,06 -2050,59% 0,00
Zéveg XWPEG 5,00 4,46% 4,79
% EBIT 31,95% 32,29%
ZuvoAwko EBIT 15,66 5,57% 14,84
Mapouaot, 10 ZemtepuBplou 2019
O MPOEAPOZ A.%. O ANTINPOEAPOZz A.Z. O OIKONOMIKOZ AIEYOYNTHZ H OIKONOMIKH O AIEYOYNTHZ
OMINAOY & MEAOZ A.z. AIEYOYNTPIA ETAIPEIAZ NOTIZTHPIOY
rPHIOPHZ KYPIAKOZ KQNZTANTINOZ ANASTASIA-STAYPOYAA BAZINEIOZ
ZAPANTHZ ZAPANTHZ POZAKEAZ MNATZOY MEINTANHZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.AT. AK783631/13 A.A.T. AA 128208/05 A.A.T. AB 656347/06



