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EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 —30/06/2018

1. AHAQZIEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

AnAwoelg twv MeAwv Tou AloknTikoU ZupBouliou

(cOpdwva pe to dpbpo 5 tou N. 3556/2007)

AnAwvetal pe tnv mapovoa OtL, €€ O6owv yvwpiloupe oL €€aUNVIAIEG ETOLPLKEC KOL EVOTIOLNUEVEG GUVOTTTIKEG
OLKOVOULKEG KOTAOTAOELG TNG eTalpeiag «MP. TAPANTHZ A.B.E.E.» ywa tnv nepiodo amd 1n lavovapiov 2018 €wg tnv
30" louviou 2018, oL omoieg katapticBnkav cOpPwva pe Ta wyvovia Alebvr) Mpdtuma XpnUOTOOLKOVOULKAG
Avadopadg, kat epappdlovral otnv Evéidpeon Xpnuatootkovoutky Avadopa (AAMN 34), amekovi{ouv KATta TpOMO
oANnBn Ta oTolXEla TOU EVEPYNTLKOU Kol TOU Tadntikol, tnv Kabapr B£€on Kal Ta OMOTEAECHATO XPNOEWS TNG
etalpeiog «MP. ZAPANTHI A.B.E.E.» kaBwg KoL TwWv ETLXEPAOEWV TIOU TiepAapBAvovtal otnv evomoinon
eKAQUBOVOUEVWY WG CUVOAO.

AnAwvetal eniong otL, €€ 6owv yvwpiloupe n e€aunviaia €kBeon Tou SLOKNTIKOU CUMPBOUALOU amelkovilel katd
TPOMOo aAndn tnv e€EAEN, TIC emSO0ELC Kat TN B€on Tng «P. SAPANTHS A.B.E.E.», KaBWG KOl TWV ETXELPHOEWV TTOU
nepllappavovial otnv evomoinon ekAapuBavopévwyv wg cUVolo, cupmepl\apBavouévng tng meplypadns twy
KUPLOTEPWY KIVOUVWV Kol aBEBALOTATWY TTOU AVTLUETWITI{OUV.

Mapouaol, 12 SentepPpiov 2018

Ot BeBatovvteg

O ANTINPOEAPOZ TOY AIOIKHTIKOY

O OIKONOMIKOZ AIEYOYNTHZ
o nPOEA:YO“fI-BrngAIg)YIKHTIKOY ZYMBOYAIOY & AIEYOYNQN
SYMBOYAOZ & MEAOZ A.3.
FPHFOPHZ ZAPANTHZ KYPIAKOZX APANTHZ KQNITANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. A1 597050/2010 A.AT. AK783631/13
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EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ «I'P. ZAPANTHZ A.B.E.E.»

eni twv OkovokWV Kataotdoewv ¢ epltodou anod 1" lavovapiov £éwg 30" louviou 2018

2.1 EIZArQrH

H nmapouoa E€apnviaio EkBeon tou AloikntikoU ZupPBouliou n omoia akolouBel (edpetnc «EkBeon»), adopd otnv
Xpovikn mepiodo 1.1.2018 - 30.06.2018. H EkBeon cuvtaxBnke Kot ElvaL EVOPOVIOHEVN LE TIG OXETIKEG SLATAEELG TOU
vopou 3556/2007 (DEK 91A/30.4.2007) kat Tig e’ autol ekdobBeioeg ekteleoTikEG amodAoelg tng EMLTPOmiG
Kedahalayopds, kabwg kal tnv Anodacn 7/448/11.10.2007 tou AS tng Emtpong Kedahatayopdc, kKabwe Kat TIg
Statagelg twv apbpwv 43a, 43BB, 107a, 136 tou K.N. 2190/1920.

H ‘EkBeon mepAapuPavetal autouola pall UE TIG OLKOVOMLKEG KOTOOTAOELS TnG «P. ZAPANTHZ A.B.E.E.» (sdetng
«Etatpeiag») kot Ta Aomd anattol Heva ard Tov VOUO oTolxela Kot SNAWoeLg otnv e€apnviaio olkovoulkn €kBeaon
NG mepLodou 1.1.2018 - 30.06.2018.

2tn napovoa €kBeon cuvoyilovtal XpnLATOOLKOVOULKEG TANPOodOPLEG yia To ipwTo e€aunvo tou 2018, onuavTika
yeyovota mou Sladpapotiobnkav otnv v Aoyw Tepiodo Kal n emidpaorn TOUC OTL( OLKOVOULKEG KOTOOTAOELS,
TepLlypadovtal ol Kuplotepol Kivduvol kal aBeBatdtnTeg Mou oL ETALPIEG TOU OIAOU EVOEXETAL VAL AVTLUETWITIOOUY
oto 6eUTePO €EAUNVO TNC TPEXOUGAG XPRONG Kal TEAOG tapatiBevTal oL GNUAVTIKEC cuVaAayEG TTOU Kataptiodnkav
HETAEL TOU €KEOTN KAl TWV OUVEESEUEVWVY LE AUTOV TIPOCWTTWV.

Ol g€opunviaileg ETALPIKEG KOL EVOTIOLNUEVEG CUVOTITIKEG OLKOVOULKEG KATAOTAOELS cuvtaxOnkav Baocel Twv AleBvwv
Mpotunwv XpnUoatoolkovoutkng Avadopdg mou uloBetnBnkav amod tnv Eupwnaikn Evwon kat epoapuolovrol
oUudwva e To AleBvég Aoylotiko Mpotumo (AAN) 34 «EvSiapeon Xpnuatootkovoptkn Avadopad».

2.2 ENIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

Kata to A’ e€aunvo tou 2018 o evonotnpévog KUKAOG epyactwv aviABe og €160,27 ek. amo €145,96 k. tnv avtiotolxn
TiepuoLvn Tepiodo, au§nuévog katd 9,81%.*

H ouvexnc avavéwon Tou TPoilovtikol XapTtodUAAKIOU KoL TO OIMOTEAEGUATLKO TTAGVO UTIOOTAPLENG KOl ETTILKOLVWVIAG
ouvtehoUV otnv av&non TNG AvVayVWPLOLLOTNTAG TWV EUMOPIKWY ONUATWY Tou OUiAou Kol OTnV TEPALTEPW
evlUVAUWON TNG MAPOUCLag TOU oTO KOVAALO SLAVOUNG TOU.

Ol ayopég tou e€wteplkol apouaciaocav avénon katd 15,06% kot n EANGSa, mopd T0 avToywVLIoTIKO ETTLXELPNLOTLKO
nieptBallov, onpeiwoe avénon nwAnocewv katd 2,01%, mopeia cuUGWVN LE TNV ALOVLIKN ayopd.

To ukTo képdog Tou Opidou avABe oe €62,87 k. amno €57,47 k. TNV avtioTolxn epuoLvn mepiodo, aufnuévo Kata
9,40%. To TeplBOwpPLo HIKToU KEPSoUG Slapopdwbnke og 39,23% amnod 39,37%.

H 6€opeuaon tou Opilou yla ocuveyn BeAtiwon Tng mapaywylkotntag, auénon Tou operating leverage kat aflomoinon
OUVEPYELWV A0 TG EEQYOPEC, 061yNOE € CNUOVTLKN evioxuon tou EBITDA.

e To EBITDA ** au&nbnke katd 12,09% ota €17,88 k. amo €15,95 ek. Kot to rieplOwpto EBITDA StapopdwOnke
ota 11,15% amd 10,93% to A’ e€dunvo tou 2017.

e To EBIT aviABe os €14,84 ek. amno €13,57 K. To mepuovod avtiotowo e€apnvo, auvénuévo katd 9,35% kot to
niepBwpro EBIT Stapopdwbnke o 9,26% ard 9,30% to mepuUCLVO e€Apnvo.

e To EBT StapopdpwOnke ota €14,39 ek. amnd €15,37 K., LELWHEVO KATA 6,34%, kot To teplOwplo EBT avAAOe ot
8,98% amo 10,53% to A’ e€dunvo tou 2017.

e Ta KaBapd Képdn mpog toug petdyoug tng Etapeiag dtapopdwbnkav os €11,84 k. ano €13,37 k., Kol TO
nieplOwptlo Kabapou Képdoug avnABe og 7,39% amo 9,16% tnv avtiotolyn nepuowvr nepiodo.
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*Ta uey€dn tou A’ E€aunvou tou 2017 eival mpooappuoouéva Baoet tou AMXA 15 «ZuuBoAaia ue MeAdateg» to omoio
ExeL epapuoyn anod 01 lavouvapiou tou 2018 — Aivetat emeérjynon otnv napaypa@o 4.7.7 «ZnNUAVTIKEG N\OYLOTIKEC
MoAttikég»

** Suykpiowa otkovoutkd peyédn — Alvetat eneénynon otnv mopaypogo «EvaAdaktikoi Agikte¢ MéEtpnong
Artodoong».

O Oplog Zapavtn mMapoucLAleL pia LOLALTEPWCE UYL OWKOVOULKT Béan kat kedalatakn SlapBpwaon mou tou divouv
NV duvatotnta va emevOUEL O EVEPYELEG KOL TIPWTOPROUALEG E OKOTIO TNV TEPALTEPW HEANOVTLKA avamtuén tou,
KaBw¢ Kot vo TPooBETEL agla 0TOUC LETOXOUG TOU.

Kata tnv Stapkela tou 2018, o Ophog Zapdvtn €xel mpoPel og MAnpwun Heplopatog yia tnv xprnon tou 2017 mooou
9,4 ek. eupw (0,28 eupw ava peToxn).

O kaBapog davelopog tou Opidou oto TéAog tou A’ e€aprvou tou 2018 avépyetal o € 24,32¢ek. anod - €16 ek. oTO
TéAog tou 2017. H avénon autr odeiletal téoo otnv avénon Tou cuvoAlkou davelopol tou Ouihou katd mepimou 15
€K. EUPW, OO0 KOl OE TAUELAKEG EKPOEC TIOU oXeTI{ovTaL UE TIG e€ayOPEC KAl TNV MANPWHI HEpiopaToC. EKTipdTaL OTL
ol BETIKEG TAPELOKEG POEG IOV 0 Oulog Ba Snuioupynoel oto B’ e€dunvo tou €toug Ba eEopaAUvouv autiv TNV
auénon tou kaBapou davelouou.

Avadopikad pe tnv Staxeiplon Tou AettoupytlkoU kedaAaiou Kivnong, To Aeltoupyko kedpaialo kivnong tou Ouidou,
e€alpoupévng tng Ergopack, oto télog tou A’ e€aurjvou tou 2018 StapopdpwOnke oe €110,32 £K. CUYKPLTIKA LE
€102,99 ek. oto A’ e€aunvo tou 2017, evw To AELTOUPYLKO KEPAAALO KIVNONG WG TIPOG TIG TTWANCELG Slapopdwbnke o
34,87% amno 35,28% mou Atav oto A’ e€apnvo 2017. H ab&non oto Asttoupytko kepalato kivnong kotd to A’ e€apnvo
elval ouvnBng mpaktiky tou Opilou Kot cuvdéstal pe ta emoxlaka Tpolovta. EEGAAou, kal ta amoBépata
mapouacLalouv avénaon Aoyw TG L0060V VEWV CNUATWY otov Outho. Avauévetal e€looppomnnon tou Seiktn KATA To
2018 mepinou oto 30%, SnAadn ota emineda tou £touc 2017.

AvadopLkd Pe TNV avAAUCH 0VA TIPOLOVTLKA Katnyopia, ot MWANOCELS TwV KOAAUVTLIKWVY gupeiag Stavopng avéndnkav
Katd 8,79% to A’ e€aunvo tou 2018, urtootnpl{OUEVEG KUPLWG Ao To XapToUAGKLO LELOTIOPAYOUEVWY TIPOIOVTWV.
H ouvelodopd twv KAAUVTIKWY gUpelag SLavopung otig TwARoeLg Tou Opidou avnABe o 46,26%.

Ol MWANOELS TWV EL6WV OLKLAKAG XPNOEWS mapouciacav avénon katd 14,01% ota €57,72 k. and €50,63 K. to A’
efaunvo tou 2017, umooTNPLIOUEVEG A0 AVATTTUEN oTa LELoTtapayOpEVa TIPOIOVTA. H CUMUETOXN TWV POoioVIwWY
OLKLOKNG XPoNG 0To 6UVOAO TwV TIwARcewv tou Ouilou avnABe og 36,01%.

H katnyopla «Private Label» avtutpoowrnelel mwAnoslg tng Polipak, moAwvikr etatpeia mou mapdyet private label
OOKOUAEG OTIOPPLUUATWY Kal Ttapouciace avgnon nwAnoswv katd 15,58% ota €8,92 K. eupw.

H katnyopia twv Aoumwyv MwARCEWV mopouciooe oplakn avénon ennpealdpuevn BETIKA armd TNV UTIOKATNyopLa TWV
TPOolOVTWY ETUAEKTIKAG ALOVOUAG.

IXETIKA HE TA AELTOUPYLKA KEPSN VA TIPOLOVTIKA KATNyopla, ota KAAAUVTIKA €UPELAG SLOVOUNG TTAPOUCLACTNKE
avénon katd 8,13% ota €4,45 ex. amno €4,12 ek., uMooTNPL{OKEVN amo Ta. LSlomapaydueva poiovta. H cuppetoxn
Twv KaAAUVTIKWY gupeiag Stavoung oto cuvolikd EBIT tou Opihou avépyetal o 30,02%. To neplOwptlo EBIT twv
KAAAUVTIKWV gupeiag dtavoung StopopdwOnke o 6,01%.

To EBIT twv mpoidvtwy otklakng xpnong auvéndnke kotd 3,99% to A’ e€apnvo tou 2018 oe oxéon e TV avtiotolyn
nepuolvn nepiodo ota €5,53 ek. amno €5,32 k., eNNpeacpuévo anod vPnidotepa £€oda MpowbNONG Kol UTIOOTNPLENG.
To meplBwpto EBIT Twv eldwv owklakng xpriong dtapopdwdnke o 9,59% katad to A’ e§dpnvo tou 2018 and 10,51% to
A’ g€apnvo tou 2017 Kol N GULHETOXN TOUG 0To cUVOALKO EBIT StapopdwOnke o 37,30%.

‘Ocov agopd otnv yewypadlk avalucn, Tapd TO QMALTNTIKO ETLXEIPNMOTIKO KOl KOTOVOAWTLKO TteptBAaAAov, oL
nwAnoelg g EAAASag evioxBnkav katd 2,01%, nmapoucialovtag anodoon cUUdwWVN KE TNV TAON TNG ALOVLKNAG
ayopags. Ot §€veg ayopég Tou Opidou mapouciacav avénon nwAnoswyv kotd 15,06% ota €100,28 ek. To A’ e§dunvo
Tou 2018 amo €87,15 k. to A’ e€apnvo tou 2017.

E€atpwvtag Tig mwAnoetg tng INDULONA kat tng ERGOPACK ol onoieg evowpotwOnkav kata to A’ e€aunvo tou 2018
OL TIWANOELG OTLC EEVEC XWPEC Tou Opidou avABav os €93,76 k. to A’ e€dunvo tou 2018, auénuéveg katd 7,58%.
Avtiotoa, efalpwvtag TG mwAnoeslg g INDULONA kat tng ERGOPACK, oL mwAnoelg oe eninedo Opidou
StapopdwOnkav ota €153,75 k. to A’ e€dunvo tou 2018 onpelwvovtag avodo tng taéng 5,34%.

IXETIKA HE T AELTOUPYLKA KEPSN ava yewypadlkn Teployn, Katd to A’ e€aunvo tou 2018 to EBIT tng EAAGSQG
HELWONKe kata 1,73% ota €10,05ek. oo €10,22 ek. TNV avtiotolyn mepuaotvi mepiodo.

E€alpwvtag ta €c0oda and Iuyyeveig Etalpeieg, To EBIT tng EAAASOC katd to A" e€aunvo tou 2018 avnABe ot €6,35
€K. aro €7,56 ek., HELWHEVO KATd 16,12% Aoyw uPnAdtepwy damavwy Stadhpong kat tpowbnong.
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To neplBwpto EBIT tng EANGdag, s€atpoupévwy twv e008wv armod Juyyeveic Etalpeieg, Stapopdwbnke os 10,58% to
A’ e€dunvo tou 2018 anod 12,86% 1o A’ e€aunvo tou 2017.

Ol &gveg ywpeg mapouaoiacav avénon EBIT kata 43,21% ota €4,79 k. anod €3,34 k. Tnv avtiotolyn nepuaoivr) nepiodo.
To meplBwpLo EBIT twv xwpwv dtapopdwdnke oe 4,78% ano 3,84% tnv avtiotolyn nepuaoivr) mepiodo.

InUEewwvovtal Ta €ENC :

2.3

H avaAuon ava mpolovtikn katnyopia kot avd yewypadLkr epLoxr mapouctaleTal avaAUTIKA oTnV opaypodo
4.9.21 «MivoKeg KATAVOUNC ava KAASOo Kal xwpa dpactnplomoinong».

OL avadopég ot nwAnoelg tng EANASag yivovtal oe eminedo Opilou, SnAadn €xovtog adalpEoel TG
evOOOMIALKEG CUVOANQYEC.

Ot avadopég oto to EBIT tng EANGSAC, Omwg Kat oto EBIT twv umoloinwv xwpwv, adopolv oTnV AELTOUPYLKN
kepbodopia 6nwg TNV mapakolouBel n Slolknon e okomo tnv e§umnpetnon tng aloAdynong tng anodoong Kat
NG amoteAeopatikotepng AnPng amoddacswv ava touéa Spaoctnplomoinong, SnAadn €xovrag edapudoel
QVOAOYLKA TNV KATAVOLH TwV £E68WV ava xwpa.

ZHMANTIKA ENIXEIPHMATIKA FTETONOTA KATA THN AIAPKEIA TOY A’ EEAMHNOY TOY 2018

O Ouwog Zapavtn avakoivwoes tnv 11" lavouapiou tou 2018 tnv £fayopd Twv KOUAAUVIIKWY TIPOIOVTWV
INDULONA mou StaB€touv onuavtikr mapoucia otnv ZAofakia kat otnv Toexia.

Mo ocuykekpluéva, o Oplog Zapavtn mpogPn otnv unoypadr cupPolaiou yia tnv e€ayopd tou 100% Ttou
peToxlkoU kedalaiou tng etatpeiag SANECA TRADE S.R.0, kabwg kat tng Togxkng Buyatpikng tng, SANECA
TRADE CZ S.R.O. Ta mpoidvta INDULONA Stavépovtal HECW TWV AVWTEPW ETALPELWY OTLG AYOPEC TNG ZAoBakiag
kal Togylog avtiotolya.

H e€ayopa autn, mou sival ota mAaiola Tng avamtulakng oTPATNYLKNG Tou OpiAou, EVOUVAUWVEL TTEPALTEPW TO
mpolovilkd xoptodpuAdkio tou Opilou, woxuporolel tnv B£0n TOU WG NYETIKA ETAUPEIA KATAVOAWTIKWY
npoldvIwy, Kal Uumootnpilel Mepaltépw TNV Yewypadlkn mapoucia tou Opidou otnv ayopd Tou
Sdpaotnplonoteitat.

Ta koMuvtikd INDULONA eival eupgwg yvwotd kot Bpafeupéva, evw SlaBétouv 70 xpovia €MLTUXNIEVNG
TAPOUCIAG OTLG KATNYOPLEG TNG TEPUTOINONG XEPLWY, CWHATOC Kal Todlwv. AnotehoUv tnv dnpodAéatepn
ermthoyn kat gival Nol og mMWANCELS otnv Katnyopla Teputoinong xeplwv, téco otnv Togxia 600 Kal otnv
JAoBaxkia.

O Ouw\og Zapavtn avakoivwoe tnv 23" Maptiou tou 2018 tnv unoypadr cupBoAaiou yla tnv €ayopd tou
OuiAou Ergopack otnv Oukpavia.

Mo ouykekplpéva, n etatpeia GR. Sarantis Cyprus Ltd, 100% Ouyatpwr) tg MP. SAPANTHX A.B.E.E. umtéypaye
oupdwvia ya tnv gfayopd tou 90% Ttou petoxtkol kedalaiou Tng etaupeiog Ivybridge Ventures Limited. H
Ivybridge Ventures Limited eAéyyxel katd 100% ti¢ etaupeieg Ergopack LLC otnv Oukpavia kat Hoztorg LLC otnv
Pwala.

H &paotnplotnta tng Ergopack adopd otnv mapaywyr) Kat Stavour mpolovtwy OLKLAKAG XPNong, UE KUPLOTEPES
KOTNYOPLEC TG 0AKOUAEC AMOPPLUUATWY, TA TTPOLOVTA CUCKEUAOLOC Tpodipwy Kot Ta €idn kabaplopou.
Ol nwAnoelg tou Opidou Ergopack katd to 2017 aviABav oe 29 k. USD.

H Ergopack €xeL onuavtikn efaywywkn Spaoctnplotnta mou Tpaypatornoleital and tnv Oukpavio Kot
QVTUTPOOWTEVEL TO 46% TwV CUVOALKWVY MWANRCEWV. OL XWPEG OTLG omoieg e€ayel n Ergopack eival oL xwpeg g
KAK (KowormoAtteio Avefaptntwv Kpatwv), n Pwoia, n Asukopwoia, to Kalakotdav, n MoAdaBia, TO
Alepunaitlav, n Nrewpyio, N NoAwvia, n Astovia K.AT.

H afla tng enxeipnong (Entreprise Value) aviABe og 20 ek. USD, evw o Opthog Zapavtn e§ayopace to 90% tou
petoxLkou kedpoahaiou tng Ergopack kat to tipnua xpnuatodotiOnke amnod ta Stab<oipa tou Opidou.

H Ergopack amoteAel nyetikd mMaiktn oTNV QVOIMTUCCOWMEVN OUKPAVLKN ayopd TPOIOVTIWVY OLKLAKNAG XProng
napouotalovrag avEavopuevo pepidlo ayopdg kabe xpovo.

To xaptoduldkLo tng etotpeiag amoteAeital amod 3 NYETKEG LAPKES KAl CUYKEKPLUEVA TG Melochi Zhizni, Domi
Kot Novax.

H etalpeio StaOtel emiong £vol 6UYXPOVO TTOPOAYWYLIKO KEVTPO KOVTA 0TO KieBo e OAEC TIC avayKaleG UTTOSOUEG
yla ) Stadikaoia mapaywyrg Tou.
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H e€ayopd auth, mou eivat ota mAaiola tTng avartuélokng otpatnyLkng tov Opilou, onuatodotei tnv eicodo tou
Ouilou og pa véa TIOAAA UTIOOXOMEVN YEWYPADLK TLEPLOXN.

MapdAAnAa e TNV AMOTEAEOUATIKY €vtagn TN VEag etalpelag otov Outho, n Stolknon Ba emikevipwBel otnv
EKUETAAAEUON CUVEPYELWVY Kol 0TNV aflomoinan gukalplwy ou Ba amookomoUV TNV MEPALTEPW EMEKTACH TOU
TpolovtikoU xaptoduAaKiou Kal avamTuEn Tng yewypadlkng mapouaiag tou OuiAou.

JUYKEKPLUEVA, 0 O o¢ Zapavtn oxedLalel va ELCaYAYEL OTLG TTOPATIAVW OYOPEC TO LOXUPA EVPWTAIKA TIpoiovTa
Tou XapTtodUAAKiOU TOU, KOl ELSIKOTEPA TA KAAAUVTLKA TIpoidvTa, Omou o OpAog KatéXeL nyeTiky B€an otnv
Kevtpikn AvatoAikr Eupwrn omou dpaotnplomoleital.

H Taktikn Mevikn Suvéleuon Twv PETOXWV TG 27/04/2018 anoddotos, HeTafU AMwY Bepdtwy, TV avénon Tou
HETOXIKOU Kedahaiou TnG etalpeiag Katd to mooo Twv 349.387,42 Eupw pe kedalalomoinon ULEPOUC TOU
aroBepatikol UTEP To dpTiov. H al€non tou petoytkol kedahaiov Ba mpaypatonolnBel e avriotoyn avénon
NG ovopaoTIkNG a&lag tng petoxng amod 1,55 Eupw oe 1,56 Eupw. Metd tnv wg Avw auénon, To UETOXLKO
KePAAALO TNC ETALPELOG OVEPXETOL OTO TMOCO Twv 54.504.437,52 Eupw, Stapolpevo oe 34.938.742 KOLWVEG
OVOMLOOTIKEG UETOXEG, OVOUAOTIKAG atiag 1,56 Eupw.

ZTnV ouVéxeLa, n Mevikn Zuvéleuon amoddolos TV PElwon TG OVOUAOTIKAG aflag tng PeToxng ano Eupw 1,56
oe Eupw 0,78 kat tnv Tautoxpovn avénon tou cuVoALkoU aplBpol Twv Petoxwv amnd 34.938.742 os 69.877.484
KOLVEG OVOLLOOTIKEG UETOXEG (split).

OLw¢ avw 34.938.742 vEEC UETOXEC TIPOKELTOL VA SLavepnBoUv Swpedv 6ToUC LETOXOUC TNG eTaLpiag o€ avaloyia
pila VEa KOLVI), OVOUOOTIKI ETOXH Yot KAOE pio TToAaLd KOLvr), OVOUOLOTLKI) LETOXN).

META TNV WG AVW ETALPLKN LETABOAN, TO LETOXLKO KEDAAALO TNG ETALPiAC TapapéveL oto VoG Twy 54.504.437,52
Eupw, Stapolpevo og 69.877.484 petox£g, ovouooTikng agiag petoxng 0,78 Eupw.

Tnv 10/05/2018 kataxwpndnke oto Mntpwo Avwviuwy Etatpiwy n urt’ apBu. 1382727 anddaon tou Yroupyol
Avartuéng. H Emtponr Etapikwv Mpagswv tou X.A. otn Zuvedpiaon tou tng 07/06/2018 evnuepwOnke yla thv
VEQ OVOMOOTIKN aflol TwV HETOXWV TNG €TALPLOG KAl EVEKPLVE TNV EL0AYWYH PO SLATIPAYUATEUCN TWV VEWV
SWPEAV HETOXWV TTOU TIPOKUTITOUV CUUPWVA LE TA AVWTEPW.

Me andédaon tng etatpeiag, oplotnkav ta €€N¢: o) WG NUEPOUNVIA ATTOKOTG TOU SIKALWLOTOG CUUUETOXNAG OTO
split petoxwv opiletat n 13/06/2018. Amd tnv (Sl nuepounvio, oL PETOXEC TG £talpeiag Ba eival
Slampaypateloeg oto X.A. Ue T véa TeAkr ovopaotikn afia 0,78 Eupw/petoxn Kal Xxwpic to Sikailwpo
OUMMETOXNG 0TN €V AOyw Slavour Swpeav petoxwv. Amd tnv (Sla nuepounvia n T EKKivnong Twv LETOXWV TNG
etatplog oto X.A. Oa StapopdpwOel cupPwva pe tov Kavoviouo tou Xpnuatiotnpiov ABnvwy cg cuvduacouo pe
Vv unt' aplB.26 anddaon tou A.Z. Tou X.A. OIwG LoXVEL, Kat B) SIKaoUXoL oTNV MOPATTAVW ETALPLKN TIPAEN elval
oL pétoyol ou Ba eival eyyeypoppévol ota apxeia tou 2.A.T. tng 14/06/2018 yia tnv €v AOyw £lonyUEVN €TALPLA.
H évapén tng Stampayudteuong twy 34.938.742 véwv SWPEAV KOWWV OVOUOOTLKWY LETOXWY OTO XPNUATLOTAPLO
ABnvwv opiletal otig 18/06/2018. And tnv (Slat NUEPOUNVIA Ol AVWTEPW UETOXEC Oa £lvol TILOTWUEVEG OTLG
HEPLSEG Kal Toug Aoyaplacpoug afiwv Twv Metdoxwv oto Zuotnua AuAwv TitAwv (2.A.T).

H Toaktikn Fevikn uvEAEUON TWV PETOXWV TNG KATA Tt cuvedplaor tng otig 27.04.2018 anodaoios tn Stavoun
pepiopatog mocol 0,26905 supw ava PeToxn, cUPbwva Pe Ta MPoPAemoOpeva TwV Slatdfewv tNG EAANVLKNAG
vopoBeoiag. TUpdwva He TNV Kelpevn vouoBeoia, To HEPLOMA TtOU ovTloTolXel otlg 1.365.800 UETOXEC TTOU
KaTEXEL N ETalpeia mpooaufavel To HEPLOUA TWV AOUTWV HETOXWV KOL OUVETWG TO CUVOALKO HELKTO TTOCO TOU
pepilopatog ava petoxr avépxetal os 0,2800 supw. To v AOyw OO0 UEPIOUATOG UTIOKELTAL OE TTAPAKPATNON
$6pou 15% Kat cuvenwc ot pEtoxot EAapav kabapd mocd 0,23800 supw ava LETOXN.

Huepounvia amokomnng tou Sikalwpatog otn AYn tou peplopatog xpnong 2017 oplobnke n 24.05.2018.
AwatoUyot otn Ann tou pepiopartoc, sival ol pétoxot tng Etatpeiag oL omolot elval eyyeypapEVOL OTA apXELa
Tou Zuotnuatog AUAwv TitAwv tnv 25.05.2018 (Record Date). H katafoAn Tou UEPLOMATOG TTpayLATOTOLNONKE
v 01.06.2018 amnd tnv mAnpwtpla tpanelo EBvikn Tpanela EANGSOC.

2.4 KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ NA TO B’ EEAMHNO TOY 2018.

O Ou\og ektiBetal og XPNUATOOLKOVOULKOUG Kol GAAOUG KlvdUvoug, cupmepAapuBavorévwy Twy anmpoPAentwy
SLOKUMAVOEWV ETUTOKIWY, TILOTWTIKWV KWSUVWV Kal KwdUvwv peuototntoc. To cuvoAilkd mpoypappa Staxeiplong
TwV KWWEUVWV tou Opilou €xeL 0TOXO va EAAXLOTOTIOLOEL TIG APVNTIKEC ETUTTWOELG TIOU UITOPEL VAL £X0UV oL Kivouvol
QUTOL OTnNV XPNUOTOOLKOVOULKA Tou amddoon. Ta XpnUATOOLKOVOMLKA Tpoidvia mou xpnotuorolel o Opdog
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artotedolvTal KUPLwE armd KoTtaBEoslg os Tpameleg, Aoyoplaopols ELOTIPAKTEOUC KOl TTANPWTEOUG, SAVELA Ko
peplopaTa TANPWTEQ.

2.4.1 ZuvaAloypotikog Kivéuvog

O Oulog paotnplomoleital o éva neptBarlov oxetikd upnAol cuvallaypatikol kivduvou SeSopévou OTLtepinou
TO 65% TOU GUVOAOU TwV MWANCEWV Tou OUIAOU TIpoEPXETAL aTo TG XWPES TNG NoTloavatoAlkng Eupwrng, 6mou
mBavwe va mapouaotaletal uPnAn dtakupovon Twv oTlwy. H Aloiknon tou Opidou mapakohouBel Stapkwg Tig
OUVOAOYLOTIKEG SLOKUAVOELG, AANG TIPOG TO APV EAAEIDEL LKAVOTIOLNTIKWY TIPOIOVTWY avTLOTABOULONG KvdUvou
Sev €xeL mpoPel otnv ANPN OXETIKWY AVTLOTOOULOTIKWY HETPWV.

2.4.2 Kivéuvog emntokiov

O kivéuvog Tou emitokiou cuviotatal and TNV oXeon HETAEL TOU KOOTOUC SAVELOUOU KAl TWV TUXOV EMUTTWOEWY OTa
KEPSN KOl OTLG TOUELAKEG POEG TTOU SUvavTal va eMPEPOUV oL LETAPBOAEG Twv emttokiwv. Embilwén tou Ouihou eivat
n emnitevén g BEATIOTNG oX£€0NC HETALL TOU KOOTOUG SAVELOMOU KOl TWV TUXOV EMUTTWOEWY ota KEPSN KAl TLG
TOUELAKEG POEG ATIO TUXOV UETOPOAEG Twv emttokiwv. O Oplog mapakoAouBel kat Staxelpiletal to davelouo Kat
VEVIKA TNV OLKOVOUIKN TOU oTpatnylkn TmpoPaivovtag otn ouvduacpévn xpnon Ppoxumpobeopou Kot
HaKkpompoBeapou Savelopou. MoAwtikr tou Ouilou eival va mapakoAouBel SLapkwg TIG TACELG TWV ETUTOKIWY KOBWG
KOl TLG XPNMATOSOTIKEG TOU AVAYKEC. Z€ NUEPNOLA BACN, TO KEPAAALO KIVNONG KAAUTITETOL KATA KUPLO AOYO amtd TLG
AELTOUPYIKEG TOUELOKEC POEG KOl QMO TIG UTAPXOUOEG TPAME(KEG YPAUUEC Tiotwong mpog efoodalion
BpaxunpoBeopou Savelopol. To €mtoklo tou Bpaxumpobecpou davelopou Kabopiletal cav Siatpamnellkd
MPOOodEPOUEVO EMITOKIO KATA TNV NUEpopnvia tou Savelopol TMALov evog Tpokaboplopévou TeplBwpiou. H
avaAoyla PeTafl Tou SAVELCHOU LE OTOOEPO EMLTOKLO KAl TOU SAVELOMOU HE KUUOLVOUEVO ETUTOKLO EAEYXETOL KO
kaBopiletal and tnv kateuBuvtrpla moALtikr tou Ouilou.

2.4.3 MotwTtikog Kivéuvog

O MOTWTIKOG Kivouvog evtomiletal oto evOeXOUEVO XPEWOTNG - TMEAATNG Tou OpiAou va aBetrosl GUUPATLKEG
UTIOXPEWOELG LE ATOTEAECUA VO TIPOKAAEDEL oTov Opho onpavtiki {nuia. O amattioelg tou OpiAou mpoépyovtat
artd XovOpLKEC TIWANCELS, EVW MEYAAO HMEPOC TWV QMOLTHOEWV TOU TPOEPXOVTOL amd peydloug mehdtec. H
XPNHUOTOOLKOVOULKN KATAOTOON TwV MEAATWY mapakoAouBeital Slopkwe amo Tig eTalpeieg tou Ouilou ol omoieg
eAéyxouv to HEyeBOC TNG MAPOXNAG TWV TMIOTWOEWVY KOBWE Kol T TILOTWTIKA Opla TwV Aoyaplacpwy. Otav kpivetat
antapaitnto, {nteital emumAéov €aopahion pe gyyunoslg. Omou Stamotwvetal mbavotnta pn elompatng twv
amnaltnoswv yivovtal mpoPAEPEeLS yia eMoDAAELEG.

2.4.4 Kivduvog Pguctotntag

O kivbuvog peuvototntag eviomniletal oto evdexopevo o Ouhog va Bpebel oe Béon tétolwa n omoia dev Ba tou
eTUTPEPEL VA EKTIANPWOEL TIG XPNUATIKEG TOU UTIOXPEWOELG. H oUVETH SLaxeiplon TG pEVCTOTNTOG EMITUYXAVETAL E
v UTtapén tou KataAAnAou cuvduacpol pevoTwY SLABECTIHWY KAl EYKEKPLUEVWY TPATIEUKWY TLOTWOEWV. O Ophog
eAéyxel S10pKWE TO TTOCO TOU BPayUNPOBEeCUOU Kal PaKpompoBeopuou davelopol kabwg Kal tnv avaloyia autol
TPOC TIC CUVOALKEC UTIOXPEWOELG, TN 0UVOECH TWV CUVOAKWY UTIOXPEWOEWY, Kot Slaxelpiletal toug KivdUvoug mou
propet va dnuoupynBouv amd EANAeldn emapkols pEVOTOTNTAS PPOVTI{OVTAC VA UTIAPXOUV TTAVTA EEA0DOALCEVEG
TPATEILKEG TUOTWOELG TIPOG Xpron. OL UTIAPXOUCEC SLABECLUES OXPNOLUOTIOINTEG EYKEKPLUEVEC TPATIEILKEC TILOTWOELG
npog tov Opho, sival EMAPKeELG WOTE va avTlUeETWITLOTEL ortotadnmote mibavr EANeWpn Topelakwy Slabeoipwy.

O Oulog dpovrilel va Slaxetpiletal To KepAALO Kivnong e TETOLOV TPOTIO WOTE va eAayLloTonolouvtal ot ibavol
KlvduvoL peUOTOTNTOC KoL TOUELOKWY ELOPOWNV.

2.4.5 Kivéuvog SLaKUHavong TLLWV MPWTWV VAWV

O Ou\og ektiBetal og Kivouvo amo Slaklpovon TWV oTLG BACLKEC TIPWTEG UAEC TTOU XPNOLUOTIOLEL yLa Ta TpolovTa
TIOU TIOPAYEL OTLG LOLOKTNTEG MOPAYWYLKEG EYKATOOTACELS TOU.

- OL Baowkég mpwteg UAeg mou o OUIAOG XPNOLUOTOLEL yla TIG KATnyopieg Twv Apwudatwy, KaAAuvTtikwv Kat
Mpoidviwy mepLtoinong MPoowou eival apwHaTa, EAALO KO XNULKA.

Ol TWEG TwV MPWTWY VAWV ota Apwpoata, ota KaAAuvtikd kat ota MNpoidvta Meputoinong mpoowrnou Sev £xouv
ONUAVTLKEG SLAKUUAVOELG, eVvw oL Omoleg dladopég e€aleidovtal petadEpoviag oTadlakd TouG OYKOUG oo Evav
npounOsutr) otov GAAO Otav eival amapaitnto, Slatnpwvtog evepyolS eVAANAKTIKOUC TPOUNOEUTEG Kol
Snuloupywvtog anobéuata achaieiag.
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- OL BOOLKEG MPWTEG UAEG TTOU XpNOLpomoLel 0 OMAOG yla TG KOTnyopieg MPolovIwy oLKLaKng xprong (mpoidvta
OUOKEUAOLOC TPOPIUWV KOL TTAACTIKEG COKOUAEG QMOPPLUUATWY) givat To ahoupivio (og jumbo rolls), To mMAaotiko
(PVC/LDPE Cling film og Jumbo rolls) kat to MoAvatBulAévio ( HDPE, LDPE, LLDPE).

Avadoplkd pe tnv enidpacn Twv SLOKUUAVOEWY OTLG TILEG TOU aAoupLviou Kal Tou MAAOTIKoU, o Oudog poPaivel
o€ KAelowo TIHAG Kata Bpoxuxpova Slaothpata, Kal emmpocBeto dnuloupyel anobepa aopadeiag otav Kpilvel
arnoapaitnto.

2.4.6 Kivéuvog KavovioTIKiG cUUpOpdwong

H eAAMMAG ouppopdwaon E TO VOULKO KAVOVLOTIKO TtAaiolo mou Siémet tov Optho Ba pmopouoe va odnynoeL os
TUPOOTLUA KOL AOLTTIEG KUPWOELG, WOTE LE TOV TPOTIO QUTO Va. ETILOPACEL SUCHUEVWE OTNV XPNHUOTOOLKOVOLLK B€on Kat
eVOEXOUEVWG OTNV RN TOU.

Q£€uaTa KOVOVIOTLKNG CUUUOPpdWoNG TTou avayvwpllel n dloiknon €xouv wg akoAolBwG:

1. O£paTo OXETIKA E TNV EUMOPLKN vopoBeaia

2. DopoloyLka Kot epyatika Bépata

3. @¢parta oxeTKA pe TNV Emitponn KedaAalayopdg Katl To XpnUoTLoTrpLo

4. OEpOTa OXETIKA UE TNV TPOOTACLA TWV MPOCWIILKWY SES0UEVWV

5. @€pata mou amntovral tou Kwdika Agovtoloyiag (amdtn, Swpodokia, maldikn epyacia, acpdalela otnv gpyaocia
KOLL EPYACLOKEC TIPAKTLKEC, OEpata mepl Tou Sikaiou Tou eAeUOEPOU AVTAYWVIGHOU, KATL.)

6. O€paTa OXETIKA [E TNV TIPooTacia Tou TEPLBAAAOVTOG KaL TNV AELTOUPYLA TWV EPYOCTACLWV.

7. @€pata OXETIKA UE TNV aoPAAELX TWV TIPOIOVTWYV KaL TNV Totonoinor toug (rty. EQET) onou npoPAénetal, kabwg
KOLL TNV TIPOCTAGCLO TWV KATAVAAWTWV.

O apuodlog dopéag yla TNV EKTINON Twv KWWSUVWV glval n EkteAeotikn Emttponr). KaBe opada kivbUuvwy e€etaletal
and autnv fexwplota. Exktipwvtal, n mbavotnta élevong, n evdexouevn emibpaocn, mpoodlopiletal to eninedo
QVOXIG TOU OpYyaVIOUOU Kal BACEL QUTWY TPOTELVOVTOL OL BEATLOTEG EVEPYELEG. ZTNV CUVEXELA OpilovTal oL utevBuvoL
Stoxeiplong ol omoiot o pprOlouV TG CUUDWVNUEVEG EVEPYELEC KOL EVNLEPWVOUV TNV SLoiknon yLa T amoteAéopata
TWV EVEPYELWV AUTWV.

2.5 NPOBAENOMENH MNMOPEIA KAI EZEAIZH

Ta amoteAéopata tou A’ e€oprvou tou 2018 tou Opilou xapaktnpiotnkay amod onuavikn mtpdodo kabwe n Badla
YVWwon Tng ayopac, Twv oUYyXPOoVWV KOTAVOAWTLKWY TACEWV KoL QVOYKWY, Ta VEA TPolovTiKA Aavoopiopata mou
umootnpilovtal amnod €va amoTEAEGUATLKO TTAAVO UTTOOTHPLENG KAL ETIKOLVWVIAG KOl OL VEEC EEayOPEC GUVTEAOUV OTNV
Loxuporoinon tng napouciag tou Opidou ota kKavaAla SLavoung Tou.

Tavutoxpova, n Looppomnnpévn dlaxeiplon Aettoupylkwv e£68wv, N AELTOUPYLKN LOXAEUCH KAL OL GUVEPYELEG OO TLG
e€ayopeg, ouvtelolv otnv Behtiwon tng kepdodopiag tou Ouilou kat tpododotolv TNV TEPALTEPW AVATTTUEN TOU.

OL oTpaTNYKEG TtpoTEPALOTNTEG TOU OpiAou yia to 2018 Kol To AUECO HEAAOV ETTKEVTPWVOVTAL OTNV QVATTTUEN VEWVY
TPOLOVIWY, OTNV YewypadLkn EMEKTACKN, OTNV AUENON OWKOVORLWY KALHaKkag, otnv BeATiwon Tou KOOTOUG Kal oTny
e€elpeon eCayopwv LKAVWV va ipoodEpouv MpocBetn aia.

ErutAéov, N EVOWHATWON TWV VEWV ETALPELWV Kol N BeAtiotonoinon tg Asttoupyiag tng alvoibag edpodlacpol
aroteAoUV CNUAVTIKOUC 0TOX0UG Ttou Ba umootnpifouv tnv HeAAovTIKA enékTacn Tou Ouilou.

AUTO QVOUEVETAL VO ETUTOYUVEL TNV QVATTTUEN TwV MWANCEWY TOU Kal va odnynoeL og nepaltépw BeAtiwon Twv
neplbwpiwv képdoug, auvfavovtag to amotunwua Tou Opihou TG00 oTnV TePLoyn Tou Spactnplomoleital 600 Kot
OTLG VEEG ayOopEG Ttov Slelobuoe mpoodarta.

Mapad TG avtioEg OLKOVOULKEG CUVONKEG TWV TEAEUTALWY ETWV, 0 OpAo¢ £xeL KatopBwaoel va xtioel pa Suvortr Baon
yla To HEAAOV Kol va B€oeL Ta BepéALa yLa TNV TEPALTEPW SUVAULKN TIOPEL TOU.

Ye kGOe piot amod TG ayopEg tou, o OMAoG lval owoTA TOMOBETNUEVOC LE TIPOYPAUUATIOUEVA VEQ TIPOLOVTIKA
Aavoopiopota Kot €toluog va afloTolioel TG SUVOTOTNTEC TOU ToWw amd TNV EUMOPLKN OTPATNYLKA, TNV
aroSoTIKOTNTA TNG TAPAYWYNAG KOL TNV EMLXELPNOLOKI] AMOTEAECUATIKOTNTA, EMITUYXAVOVTOG UE QUTOV TOV TPOTO
TEpALTEPW aUENON TOU OYKOU MWANCEWY, auvEnuéva eplOwplo KEPSOoUG Kal eMAEOV EAEUOEPEC TAUELOKES POEG.
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2.6 2YNAANATEZ 2YNAEAEMENQN MEPQN

OL onpavtikOTePEG oUVOANAYEG LETAEL TNG ETatpelag kal cuvEeSeUEVWY E QUTAV IPOCWNWVY (cuvdedueva pepn),
OMw¢ auta opilovral oto AleBvég AoyLoTiko MpoTtumo 24 meplypadovial MopaKaTw.

Ouyartpikég H Etaupeia

AMoUTA OELG OO EUMOPLKA SpactnplotnTa 30.06.2018 31.12.2017
Sarantis Romania S.A. 1.371.038 1.400.511
Sarantis Czech Republic sro 175.327 0
Sarantis Polska S.A. 520.699 542.316
Elode France SARL 17.798 15.894
Polipak SP.Z.0.0. 0 37.730
Sarantis Hungary Kft. 0 210.465
Sarantis Bulgaria LTD 144.734 110.767
Sarantis Portugal LDA 1.039.188 1.023.944
20volo 3.268.784 3.341.628
Feviké cOvoAo anatthoswv 3.268.784 3.341.628
YNOXPEWOELG aItd EUMOPLKA Spactnplotnta 30.06.2018 31.12.2017
Sarantis Polska S.A. 266.657 67.846
Sarantis Czech Republic sro 0 374.931
Sarantis Belgrade D.0.0 1.927.614 1.522.428
Polipak SP.Z.0.0. 590.043 538.590
Sarantis Skopje D.0.0 384.389 708.623
Sarantis Hungary Kft. 314.280 18.366
Sarantis Portugal LDA 0 80.589
Sarantis France SARL 58.903 60.793
Z0volo 3.541.887 3.372.166
YNOXpeWOELG artd SAavela 30.06.2018 31.12.2017
Waldeck LTD 558.179 547.240
JUvoho 558.179 547.240
Feviké 6UVOAO UTIOXPEWOEWV 4.100.065 3.919.406
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'‘Eco80 MWANCELG EUTTOPEV LATWV 30.06.2018 30.06.2017
Sarantis Romania S.A. 2.956.868 2.188.690
Sarantis Bulgaria LTD 904.289 840.004
Sarantis Belgrade D.0.0 1.273.482 1.132.223
Sarantis Skopje D.0.0O 320.459 276.354
Sarantis Polska S.A. 1.932.222 2.468.615
Sarantis Czech Republic sro 1.168.562 1.028.188
Sarantis Hungary Kft. 320.527 270.311
Sarantis Portugal LDA 544.114 326.398
Z0volo 9.420.522 8.530.782
'‘Ecoda Aouna 30.06.2018 30.06.2017
Sarantis Banja Luca DOO 3.870 2.541
Sarantis Romania S.A. 33.340 32.772
Sarantis Belgrade D.0.0O 32.763 13.286
Sarantis Skopje D.O.0O 9.191 6.288
Sarantis Hungary Kft. 19.787 15.494
Sarantis Czech Republic sro 42.980 42.068
Sarantis Polska S.A. 42.061 42.433
Sarantis Bulgaria LTD 5.604 5.331
Aprtiva A.E. 0 500
Sarantis Portugal LDA 39.473 21.855
Polipak SP.Z.0.0. 24.495 14.076
Z0volo 253.565 196.645
Fevikd oUVoAo €608wv 9.674.088 8.727.427
‘E§oSa kL ayopég

AYOPEG EUTIOPEVHATWYV - UTINPECLWV 30.06.2018 30.06.2017
Sarantis Bulgaria LTD 0 88.797
Sarantis Romania S.A. 29.756 29.924
Sarantis Czech Republic sro 0 263
Sarantis Belgrade D.0.0O 14.288 28.092
Sarantis Polska S.A. 593.756 168.212
Sarantis Hungary Kft. 893 0
Polipak SP.Z.0.0. 1.682.913 1.130.593
Z0volo 2.321.607 1.445.882
'E§o6a - TOKOL 30.06.2018 30.06.2017
Waldeck LTD 10.939 10.939
Z0volo 10.939 10.939
Fevik6 oUvolo £§66wv 2.332.546 1.456.821
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Nivakag yvwoToMOoLCEWV CUVSESEUEVWV PEPWV
‘Ouhog Etaupeia

o) ‘Ecoba 9.674.088
B) E€odat 2.332.546
y) Amautr|oelg 3.268.784
6) Ynoxpewoelg 4.100.065
€) JuvaAhay£g kat apolBEC SleuBuVTIKWVY oTEAEXWV Kal LEAWV SLoiknong 438.847 173.334
oT) AnaLt oLg oo SleuBuvTIKA oTteAéxn Kot LEAN TG Sloiknong 80.698

{) Yoxpewoelg pog Ta SLteuBuvTikd oTteAéXn Kot EAN th¢ Sloiknong

n) ATaLTr oeLG amd cUYYEeVE(g 2.450.741 18.900

2.7 1AIEZ METOXEZ

OAokAnpwOnKe to MPOYPOUUA ayopds LOlwV HETOXWV, TO oTolo eixe eykplBel oL udwva Ue TIg Statalelg tou apbpou
16 tou Kk.v. 2190/1920, 6nwg woxVeL, and tnv Ektaktn Mevikn Zuvéleuon tng 9ng louviou 2016, katd TNV omola
anodaciodnke, uetafu AAAwv, n amoktnon amno tv Etaipia péow tou Xpnuatiotnpiou ABnvwyv cuvoAilkou aplBuol
LETOXWV €wC 10% TOU EKAOCTOTE CUVOAOU TWV HETOXWV TNG ETaupeiag, evrog xpovikoU SLaoTrUaTog ELKOOL TECOAPWY
(24) unvwv amo tnv nuepopunvia AnPng tng ev Adyw amodpacewc, NToL uexpLl tnv 17.5.2018, e KATWTOTN T AYOPAS
1,55 Eupw ava PETOXN KAl avwTtath T ayopdc 15,00 Eupw ava petoxn.

Katd tn SLdpKeLa TOU MOpAnAvw TPOYPAMUOTOG KAl 08 UAOTtolNoN TNG wg avw anodacews tng Ektaktng Mevikng
Juvéleuong twv Metdywy, kat' edappoyr twv Kavoviopuwv EE/596/2014 kat EE/1052/2016 kabwg kol KdBe
artoSEKTAG TPAKTLKAG yla TNV €€UTINPETNON TWV EKACTOTE ETULTPETIOUEVWY EK TOU VOUOU OKOTIWV KoL XPHOEWVY, N
etalpeia mpoéPn otnv ayopd 1.365.800 6iwv KOWWVY OVOLOOTIKWY UETOXWY CUVOALKQA, OL OTIOLEG QVTLOTOLXOUV OE
T0000TO 3,91% ToUu HETOXLIKOU TG KedaAaiov, ue péon TN ktrong 9,17 Eupw ava petoxn, kataBal\oviag cuvoAkd
12.528.913 Eupw.

MéExpt tnv 30/06/2018 n Etatpeio kotéxel cuvolikd 1.365.800 {Sle¢ UETOXEG, OL OMOIEG AVTLOTOLXOUV OE TTOCOOTO
3,91% tou petoykol tng kedpalaiou, e péon tiun Ktong 9,17 Eupw ava petoxr). Metd tnv mpocappoyn Aoyw tou
split To mMAnBo¢ Twv 8iwv petoywv katd tnv 30/06/2018 avépxetal os 2.731.600 TepdyLa KL N LESN TLUN KTAGNG
Stapopdwvetal og 4,59 upw ava PETOXN.

2.8 METATENEZTEPA TETONOTA

e H ‘Extoktn leviky Zuvéleuon twv petoxwv tng MP.ZAPANTHZ ABEE. tng 25/07/2018 amoddoioe tnv
artoKTNon oo TNV £TALPEla BlwV LETOXWV HEOW Tou Xpnuatiotnpiov ABnvwv cUudwva e TG TpoPAEPELS
Tou 0.16 tou KN 2190/1920 kat kat' epappoyr twv Kavoviopwv EE/596/2014 kot EE/1052/2016 kaBwg Kat
KABE amoSeKTAG MPAKTLKAG Yla TNV €EUNNPETNON TWV EKAOTOTE EMLTPEMOUEVWVY EK TOU VOLOU OKOTIWY KOl
XPNOEWV. JUYKEKPLUEVA OmodacioTnKe N omoKTnon mocootol UEXPL 10% Tou EKAOCTOTE GUVOAOU TWV
petoxwv tng Etatpeiag, mou onuepa avépyxovtol oe 69.877.484 UETOXEC, UTOAOYL(OUEVWY KAl TWV £WG
onuepa 2.731.600 amoktnOslowv petoxwv PBacel tng amoddocswe tng .2, tng 09/06/2016, SnAadn n
arnoktnon 4.256.148 PLETOXWV TO AVWTATO, OL OTIOLEG AVTLOTOLXOUV O€ TI0000TO 6,09% MePImou ToU PETOXLKOU
kedbahaiou.

Katwrtato 6plo ayopdg oplotnke n tiun twv epdounvra oktw Aemtwy (0,78 €) 1) n EKAOTOTE OVOUAOTLKA afia
NG METOXNG KOL QVWTATO OpLOo N TLUA TwV S€ka eupw (10,00 €) ava petoxn. H etatpeia duvatal va mpoPel o
QYOPEC LOLWV LETOXWV YLot XPOVIKO Staotnua LEXPL Kot 24 HAVEC amo tnv amodoaon TN MNEvikng Suvéleuong,
SnAadn péxpt kat 25/07/2020 kat vo SLaBECEL W UEYLOTO XPNHATLKO TTOCO TO TOG6 Twv 42.561.480 upw.
JKOTOC TOU POYPAUUATOC ElvVaL N EUNNPETNON TWV EKACTOTE EMITPEMOUEVWY €K TNG LoxVouoaC vopoBeaiog
OKOTIWV KOlL XPr)OEWV, OL OTtOL0OL G UEPO TEPLAAUBAVOUV TIC TIEPUTTWOELG LELWOEWG TOU UETOXIKOU KEPaAaiou
KOl EKTANPWONG UTIOXPEWOEWY TIOU QTOPPEOUV E(TE ATO UETATPEYPIUOUG XPEWOTIKOUG TitAoug elte amod
npoypappata S1a0song petoxwy o EpYA{OUEVOUC.
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e Hwgavwtépw Extaktn Mevikn Suvéleuon tng 25/07/2018 anoddaoios emiong tnv avakAnon tou AlotknTikou
JupBouliou Kat tnv ekAoyn véou A.Z. pe tnVv 8la oUvBeon MAEOV eVOG aVeEOPTHTOU LN EKTEAEOTIKOU HEAOUG
yLoL TNV avaouyKpoTnon tng cuvBeong tng Emttpornrig EAéyyxou.

H oUvBeon tou véou AloknTikol ZUpPouAlou eival n €€AG:

MpnyopLog Zapavtng tou Navraln, Mpoedpog tou A.Z. (eKTEAECTIKO MENOG).

Kuplakog Zapavtng tou Navtaln, Avtutpoedpog tou A.Z. kot AteuBUuvwy ZUpBouAOC (EKTEAECTIKO HEAOG).
Awatepivn Zopavtn tou MNavtaln, Un-eKTEAECTIKO LEAOG TOU A L.

Kwvotavtivog Polakéag tou Métpou, eKTEAECTIKO PEAOG TOU A.X

KwvoTtavtivog Ztapatiov tou Qwkiwvog, EKTEAECTIKO PEAOG Tou A.X

Avtwviog Aylootpatitng tou MIATLASN, UN-eKTEAECTLKO PEAOG TOU A L.

Anuntplog Euotabiou tou Kwvatavtivou, aveEdptnTo Kot N EKTEAEOTIKO HEAOG Tou A.Z.

Xprjotog Otkovopou tou lwadvvn, aveéapTnTo Kal U EKTEAECTIKO HEAOG TOU A 3.

NikoAaog Nopikog Tou MeptkAr, aveEAPTNTO KAl U EKTEAECTIKO UEAOG TOU A.Z.

Erunpoobeta, avadoptkd pe tnv oUvBeon tng Emttpong EAEyxou, avakAnBnke n udlotdpevn Emtpornn, mou
arnoteAeltal ano Toug K.k. Anuntplo Evotabiou, Xprioto Olkovopou Kat AlKaTepivn Zopavtn Kal oplotnke
véa Emutporty EAéyxou n omoia Ba amoteAeital amd Touc:

NikoAao Nopikd tou MepkAn wg Npodedpo,

Anuntplo Euotabiou tou Kwvotavtivou wg Avtutpoedpo,

Xprjoto Owkovopou tou lwavvn we MEAoc.

Ta ev Aoyw pEAN tng Emutpomn¢ EAEyxou elval ave€dptnta, pn eKTEAECTIKA PEAN TOU A.Z. KAl TTANPOUV TIC
npolmoBéaoelg Tou dpBpou 44 Tou v. 4449/2017.

2.9 ENAAAAKTIKOI AEIKTEZ METPHZIHZ ANOAOZHZ («<EAMADY)

O Outhog xpnowormolel EvalhaktikoUg Aeikteg MEtpnong Anddoong («EAMA») ota mAaiota AnPng amodpacswv
OXETIKA LLE TOV XPNMATOOLKOVOULKO, AELTOUPYLKO KOl OTPATNYLIKO OXESLAOUO Tou KaBwg Kal yla TV afloAdynon Kal
v dnuooieuon Twv emddoewv tou. OL EAMA g€umnpetolv otnv KaAUTEPN KATOVONGN TWV XPNULOTOOLKOVOLLLKWY KOl
AELTOUPYLKWYV AMOTEAECUATWY TOU OUiAou, TNC XPNUOTOOLKOVOLLKNG TOU B€0NG KBwE KOl TNG KATAOTAONG TOUELOKWY
powv. Ol evaAaktikol deikteg (EAMA) Ba mpénel va AapBavovtat unmodn mavta o cuUVOUAOUO UE TA OLKOVOLKA
aroteAéopata mou €xouv cuvtoxBei cuudwva pe to ANXA kat og kapio mepimtwon gv avtkablotouy auTd.

Optlopoi ko cupdwvia twv Evallaktikwy Asiktwv Métpnong Antédoong («kEAMAY)

a) Acikteg kepSodopiag

O Ouhog, MPOKELWEVOU YLaL TNV MANPECTEPN AVAAUGN TWV AELTOUPYLKWV OMOTEAECUATWY Tou OpiAou xpnotpomnolel
Toug £€n¢ Seikteg kepdodopiag:

EBITDA (Képdn mpo ¢Opwv, XPNUOTOOLKOVOUIKWV KOL EMEVOUTIKWY SpaoTnpLlOTATWY, OINOCBECEWV Ko
OUIOULELWOEWV)

O 6eiktng EBITDA umoloyiletal amd TIC OLKOVOULKEG KATOOTACELS WG €€NG: « MIKTA KEPSN EKUETAAAEVCEWG» GUV
«AMa €o00da ekpetolevosws» adalpwvtag ta «Eoda StokknTikng Asttoupylog» Kat ta «E¢oda Asttoupyiog
Sto0oewe» mpLy amd tig anooBEoslg. O amooBéoelg tng meplodou yia tov Oplog mapouctalovial otny mapdypado
«MNivakeg MetaBoAng Maylwv» TwV OLKOVOULKWY KATOOTACEWV.
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(Eup ek.) H1 2018 H1 2017 *
Mkt kEpSn ekpeTaleVoews 62,87 57,47
AMa £006a ekpeTaMEVOEWS 4,34 3,85
E€oda SloknTikAg Asttoupyiag 9,25 7,72
E€oda Aettoupyiag Stabéoewg 43,12 40,03
AnooBeoelg 3,04 2,38
Képdn npo popwv, XPNIATOOLKOVOLLLKWY KOou 17,88 15,95
ENEVSUTIKWV 5paoTNPLOTATWY, AMOCBECEWV Kalt

OUMOUELWOEWY

*Ta ueyedn tou A’ E€aurjvou tou 2017 eival mpooapuoouéva Baoet tou AMXA 15 «ZuuBoAaia ue MeAdteg» to omoio
Exet epapuoyn ano 01 lavouapiouv tou 2018 — Aivetat emteénynan otnv napaypa@o 4.7.7 «SNUAVTIKEG AOYLOTIKEG
MoAttikég»

EBIT (Képbn nmpo dpopwv, TOKWV)

O deiktng EBIT wooUtal pe ta KEpdn ekpetdMeuong tou OpiAoU TTou TIPOKUTITOUV A0 TLG OLKOVOULKEG KOTAOTAOELG.
EBT (Képbn mpo dpopwv)

Elvat ta Képdn mplv tnv adaipeon ¢opwv Kot TPOKUTITOUV OO TLG OLKOVOULKEG KATAOTAOELG.

Net Income (KaBapd Képén)

Elval ta KEpbn petd tnv adaipeon ¢opwv mMou SLAVEUOVTAL OTOUG LETOXOUG TNG MNTPLKNG KOL TIPOKUTITOUV OO TLG
OLKOVOULKEG KATOLOTACELG,.

NeplBwpra kepdodopioag

Ma 6Aoug Ttoug mapandavw Seikteg kepbodoplag, To avriotolyo neplBwplo kepdodopiag umoloyiletal Slalpwvtag To
avTioToLX0 KOVSUAL e TO GUVOAOD TOU KUKAOU EpyOaLWV.

(Eupdh x.) H1 2018 H1 2017
NeplOwplo NepOwplo
Képdn npo Gpopwv, XpPNHATOOLKOVOULKWY
KO EMEVOUTIKWV SpaoTnpLoTATWY, 17,88 11,15% 15,95 10,93%
EBITDA QMOOBECEWV KL ANOUELWOEWY
EBIT Képdn npo popwv Kot TOKWV 14,84 9,26% 13,57 9,30%
EBT Képdog tpo popwv 14,39 8,98% 15,37 10,53%
Net Income  KaBapd Képdn mpog Toug HETOXOUG TNG LNTPLKAG 11,84 7,39% 13,37 9,16%

b) KaBapog davelopdg

O kaBapog davelopdg elval €vag SelkTnG MOU AMOOKOTEL OTNV amotunwon tng kedbaAatakng StapbBpwaong tou
OuiAou. Yroloyiletal mpooB£tovtag ota pakponpobeopa Savela To Bpaxumpobeouo HEPOC TWV HOKPOTIPOOECUWY
Saveilwv kal ta Ppayunpobeopa ddvela, Kol adalpwvtag Ta TaHeakd dtabéoipa kat woduvaua. MpootiBevral
emiong Aoutd XpnUOTOOLKOVOULKA TIEPLOUCLAKA OTOLKEL TTOU atoteAoUvTal ard To «XpNUOTOOLKOVOULKA STOLXELa OF
eUAoyn ofla HEow AMOTEAECUATWYY, KAOWG AMOTEAOUV OXETIKA AECA PEVCTOMOLNOLUA oTolyeia. Ol urtoAoylopol

TAPOUCLA{OVTOL OTOV TTAPAKATW TTVaKOL:

(Eupw €k.) H1 2018 FY 2017
MakpormnpoBeopa Advela 22,01 26,02
BpayunpoBeopa Advela 25,43 5,71
Topeloka Stabéoipa kat .ooduvauo 20,76 44,95
NOLTIA XPNUOTOOLKOVOULKA TIEPLOUGLAKA

otolyeia 2,36 2,98
KaBapog Aavelopog 24,32 -16,20
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S ARANTIS

c) Asttoupytkd KepdaAato Kivnong

To Aettoupyko kedalato kivnong €vag SEIKTNG TIOU OITOCKOTEL OTNV amoTUNwWaon TNG PpeucToTnTAg Tou OpiAou. OL
umtoAoyLlopol mapouactaovral mopaKATW:

(Eup ek.) H1 2018 H12017

ATOUTNOELG ATTO TIEAQTEG 93,93 87,89
AmoBéparta 78,88 62,69
MNpounBeutéc 54,44 47,59
Newtoupyko kedpdahato Kivnong 118,37 102,99
Npocapuoyn oto ked. kivnong Aoyw Ergopack 8,05 -
Newtoupyko kedpalato Kivnong wg mpog MWANOCEL 34,87% 35,28%

Mapouaot, 12 SemtepuBplou 2018

To AoknTiko ZupBouAlo

O ANTIMPOEAPOZ TOY
O NPOEAPOS TOY AIOIKHTIKOY  AIOIKHTIKOY SYMBOYAIOY & 0 OIKONOMIKOZ AIEYOYNTHZ

SYMBOYAIOY AIEYOYNQN 2YMBOYAOZ & MEAOS A.S.

TPHIOPHZ ZAPANTH2 KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.AT. AK783631/13
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3. EKOEZH EMNIZKOMHZHZ ENAIAMEZH2 XPHMATOOIKONOMIKHZ NIAHPO®OPH:H2

Mpog to AloiknTiké ZupBoUAlo Tng Etaipeiag «P. ZAPANTHX A.B.E.E.»

Elcaywyn

"EXOUE ETMGKOTINCEL TN GUVNUKEVN EVOLAPESH GUVOTITIKA ETALPLKN KAl EVOTIONKEVN KATAGTAGH OIKOVOHIKAG B€0NG
tng Etaipeiag «MP. TAPANTHZ A.B.E.E.» tng 30" louviou 2018 Kal TIG OXETIKEG CUVOTITIKEG ETAIPIKEG Kal
EVOTIOINPEVEG KATAGTACELS CUVOAIKWY EL6OONHATWY, HETABOAWY 10iwv KEPAAQiWY Kal TAUEIAKWY POWV TNG
£EAUNVNG MEPLAOOU ToU €ANEE TNV NUEPOUNVIA auTh, KaBwG Kal TIC EMAEYHEVEG EMEENYNHATIKEG ONUELWOCELG TTOU
OUVOETOUV TNV £VOLAUESN CUVOTITIKI XPNHATOOIKOVOULKA TTANPO®OPNoN, n omoia amoteAsl avamoomacto UEPOG
™¢ e€apnviaiag olkovopikng €kBeong tou N.3556/2007. H dloiknon eivat umelBbuvn yla TNV KAtdption Kat
Tapouciacn autig TNG evOIAPEONG XPNHATOOIKOVOUIKAG TANpo@dpnong ocUppwva pe ta Aiebvn Mpdtuma
XpNUATOOIKOVOULKAG Avagopdc, 0Twg autd £xouv uloBetnBei amd tnv Eupwmdikn ‘Evwon kat e@appdélovral otnv
EvOlapeon Xpnpatoolkovoplkn Avagopd (Alebvég Aoylotiko Mpotumo «AAM 34»). H kA pag gubuvn sivat va
EKPPACOUPE CUMTEPAca €l TNG £VOLAUESNS GUVOTITIKAG XPNHATOOIKOVOUIKNG TANPo@opnong pe Bdaon tnv
£MOKOTNON pag.

EUpog emokomnong

Alevepynoape Tnv €mMOKOMNon pag cUp@wva pe to AleBvég Mpotumo Avabioswv Emokomnong (AMAE) 2410
«Emokomnon evOlapeong XpNUATOOIKOVOUIKAG TANPO®APNoNG Tou Slevepyeital amd Tov aveEApTNTo EAEYKT TNG
ovtotntag». H emokomnon tng evOIAPEONS XPNHATOOIKOVOUIKAG TANPO®Opnong ouviotatal otnv UToBoAn
OLEPEUVNTIKWY EPWTNHATWY, KUPIWG O MPOowWTA ToU gival UTEUBUVA Yld XPNHATOOIKOVOUIKA Kdl AOYLOTIKA
Oépata, Kabwg Kal oTNV €@ApUoyrn AvAAUTIKWY Kal aAAwv Oladlkaclwy £miokomnong. H emokomnon £xel
0oUGCLWAWCE PIKPOTEPO UPOC ATO TOV £AEYX0, 0 omoiog Slevepyeital cUP@wva Pe Ta Aledvn Mpotuma EAEyxou mou
£xouv evowpatwbei otnv EAAnvikn NopoBecia kat cuvenwg O0gv pag Sivel Tn SuvaTOTNTA VA AMOKTHCOUKE TN
OlacdaAion OTL £xouv TEPLEABEL oTNY avTIAnWN Hag OAa Ta onpavtika £pata mou Ba pmopolcayv vad EVIOMOTOUV
ot €vav éAeyxo. Katd ocuvémela Ogv eK@pAloupe yVwpn eAEYXou.

Juumépaopa

Me Bdon Tnv eMoKOTNGN Hag, Oev £xel MEPLEABEL oTNV avTtiAnwn pag oTtIORTOTE Tou Ba Pag £Kave va mMoTeUOUHE
OTL N GUVNUPEVN EVOLAUEDN XPNHATOOIKOVOUIKN TANpo@opnon dev £XEL KATAPTIOTEL, amd KABe oucwwdn amoyn,
oUp@wva pe to AAM 34,

BDO Ay. Mapaokeun, 12 XentepBpiou 2018
0 OpKwTAg EAeyKTNG AOYIOTAG

BDO Opkwrtoi EAsykTEG ALE.
A. Mecoyeiwy 449, Ay. Mapaokeun

lwavvne B. KahoyepomouAo
AM ZOEA: 173 ns YEP 5

AM ZOEA: 10741




SARANTIS EZAMHNIAIA OIKONOMIKH EK@EZH THZ MEPIOAOY: 1/1/2018 —30/06/2018

ENAIAMEZEZ 2YNONTIKEZ
OIKONOMIKEZ KATAZTAZEI2




canhTs ESAMHNIAIA OIKONOMIKH EK@EZH THZ MEPIOAOY: 1/1/2018 - 30/06/2018

4. ENAIAMEZEZ 2YNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ

YrnieBuvol yla TtV KoTdpTion twv EvSldpeowv Suvomtikwv Okovoplkwy Kataotdoswv tg xpriong 01/01 —
30/06/2018 sival ot uTtoypAdOVTEG 0TO TEAOG QUTWV.



S A |<.k MTIS EZAMHNIAIA OIKONOMIKH EK®EZH THZ NEPIOAOY: 1/1/2018 - 30/06/2018

4.1 ENAIAMEZH zYNONTIKH KATAZTAZH OIKONOMIKHZ OEzZHZ

, , ‘Outhog Etoupeia
lMooa oc € Inueiwon
30.06.2018 31.12.2017 30.06.2018 31.12.2017
ENEPFHTIKO
Mn kKukAodopoUVTa MEPLOUGLAKA OTOLXELOL 128.348.656 105.463.774 96.131.418 94.004.152|
1610XPN GLULOTIOLOU LEVAL EVOWLATA TIAYLOL OTOLKELQL 4.9.15 47.902.896 43.357.040 33.140.482 33.496.780
EmevSUoeLg og akivnta 4.9.15 528.403 528.505 190.146 190.146
AuAa TIEPLOU GLAKA OTOLXELDL 4.9.15 53.788.406 36.238.001 18.329.171 18.910.586
Yrepadio emixeLpr oewg 4.9.2 7.723.198 7.194.613 1.100.000 1.100.000
AvaBal\opeveg GOPONOYLKEG QTTOLTH OELG 1.600.885 167.160 0 0
EmevSUoeLg o€ BUYATPLKEG, GUYYEVELG ETTLXELPH OELG 16.176.608 17.256.128 43.166.849 40.166.849
NOUTEG LOKPOTIPOBECIES ATALTH OELG 628.260 722.328 204.770 139.790
KukAodopoUvta neplovoLlakd ototxeia 204.914.791 200.888.302 111.010.450 111.446.309
Anobépata 49.3 78.875.064 65.600.124 35.770.823 34.040.136
EUTIOPLKEG QAT O€Lg 4.9.4 93.931.652 80.935.997 47.290.942 41.508.936
OLTTEG TTOULTH OELG 4.9.4 6.723.762 5.016.110 18.541.504 18.190.561
Tapelokd Stabéoipa 4.9.5 20.758.135 44.946.833 6.645.355 14.212.976
Xpn ucxrooufovouLKa Stoxela  oe  ebhoyn afla  péow 5,360,340 2.975.000 2,360,340 2.978.000
QUIOTEAECUATWV
MetaBatikoi Aoyaplacpol evepyntikol 2.265.838 1.411.238 401.487 515.701
ZUvoAo Evepyntikov 333.263.447 306.352.076 207.141.868 205.450.461
1AIA KEQANAIA Metoxwv tng MnTpikig:
Metoxko kedpdhato 4.9.11 54.504.438 54.155.050 54.504.438 54.155.050
AmoBepaTIKO UTIEP TO GPTLO 40.676.356 41.025.743 40.676.356 41.025.743
AnoBepatikd 9.726.295 8.599.334 72.990.999 81.581.482
Képbn (Inpiéc) e véov 94.787.094 96.223.695 -44.116.844 -44.719.278
Z0volo 16iwv Kedpahaiwv I8toktntwv MnTpkig 199.694.183 200.003.822 124.054.949 132.042.996
Mn eAéyXouoo GUHHETOXN: 2.144.125 1.431.345 0 0
ZUvolo 16iwv Kedahaiwv 201.838.308 201.435.168 124.054.949 132.042.996
YNOXPEQZEIZ
MakponpOBECEG UTIOXPEWOELG 29.900.273 31.136.472 24.711.247 29.001.622
Advela 4.9.8 22.005.888 26.018.341 22.000.000 26.000.000
AvaBaMOpEVEG HOPONOYLKEG UTIOXPEWOELG 5.794.775 3.295.285 1.313.963 1.689.160
MPoPAEeL vt Tapoxés oTouG epyatopevous uetd mv éfodo 1.470.175 1.419.942 1.397.284 1.312.462
and v unnpeoia
MpoPAEPELS - MaKpOTTPOBECILES UTIOXPEWOELG 4.9.7 629.436 402.903 0 0
BpaxunpOOEeoLEG UTIOXPEWOELG 101.524.865 73.780.436 58.375.672 44.405.842
MpopnBeutég 4.9.6 54.438.282 56.285.349 27.187.383 31.403.550
AOUTEG UTIOXPEWOELG 4.9.6 10.158.982 7.046.375 9.350.653 8.912.369
Dopog eLoodrpatog - Aourtoi dopot Anpwtéot 5.759.924 2.603.596 2.346.053 745.355
Advela 4.9.8 25.429.117 5.708.068 19.200.000 2.400.000
MetaBatikoi Aoyaplacpol mabntikol 5.738.560 2.137.049 291.583 944.568
Z0voAo 16iwv Kedpahaiwv kat YoXpewoewv 333.263.447 306.352.076 207.141.868 205.450.461

A6 01/01/2018 epapudotnkay atov Outdo kat tnv Etawpeio ta AMNXA 9 kaw 15. AvaAutikég mAnpogopieg Sivovtat otnv napdypapo 4.7.7
«ZNUAVTIKEG AOYLOTIKEG TTOALTLKEG».



S A

RANMTIS

4.2 ENAIAMEZA ZYNONTIKA ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

EZAMHNIAIA OIKONOMIKH EK®EZH THZ NEPIOAOY: 1/1/2018 - 30/06/2018

METOXOUG TG UNTPLKAG YLa TV Xprion

‘Ophog Etaupeia
lMood o€ Eupw Inueiwon 01.01 - 30.06.2018 01.01-30.06.2017 | 01.01-30.06.2018 | 01.01-30.06.2017

‘Ecoba 4.9.1 160.273.771 145.961.379 69.409.841 67.337.428
Kdotog nwArioswv -97.400.372 -88.492.779 -41.419.728 -38.930.711
MuKTd képdn ekpeTalAeloEwg 62.873.399 57.468.600| 27.990.113| 28.406.717|
AN é008a eKpPeTAMNEV OEWG 4.336.161 3.851.567 403.344; 1.292.279
‘E€oda SLotkn Tk ¢ Aettou pyiag -9.252.624 -7.722.235 -4.730.413| -3.532.418
'E€oda Aettoupyiag Slabéoewg -43.119.914 -40.029.891 -21.711.629 -21.016.461,
Képdn ({npieg) expetalAevoswg 14.837.022 13.568.041 1.951.415 5.150.116
XpN HOTOOLKOVORLLKS: £008a-£6060 4.9.10 -443.284/ 1.799.913 91.633] 1.363.579
Képboc (Inpia) mpo dpépwv 14.393.738 15.367.954 2.043.048 6.513.696
DOpog €Lo0dUATOG 4.9.9 -2.920.075] -1.403.592 0 0
AvaBa\dpevol dopot 4.9.9 627.988 -414.029 84.508 -1.144.659
Képdog (Inpia) ueta tnv adaipson ddépou (A) 12.101.651 13.550.333 2.127.556 5.369.036
METOX0UG TG UNTPLKAG 11.837.952 13.369.222 2.127.556 5.369.036
Mn g\éyxouoa CUMHETOXN 263.700 181.111 0 0
Nound ZuvoAikd ' Ecoda:
Kovéuhtc‘t nov 'ésv Ba petadepBolv otnv Katdotacn 1.687 4.517 1.687 4.517
GUVOALKWV E068wV:
Képog/Znpia ard avahoylotikh HeAETn -2.376 6.362 -2.376 6.362,
AvaBalopevog DOpog avahoyLoTki G LEAETN G 689 -1.845 689 -1.845
Kov'GUMa nov EVGEXE"I.'al V('I perapepBouv peAAoviikd otnv -1.696.253 1.566.929 0 o
KOTAOTOOHN GUVOALKWV ECOSWV:
Ar’[ouuncn XpnN LOTOOLKOVOLLLKWY OTOLXELWV SLaBeoipwv pog d 59.100 d o
TwAnon
5 . . . ,

uva)\}\avu’cmksc Sladopég petatponig Buyatplkwy 1.696.253 1.507.829 0 0
€EWTEPLKOY
Nound cuvoAikd écoda petd and ¢pdépoug (B) -1.697.940 1.571.446 -1.687 4.517,
ZUYKEVTPWTIKA CUVOALKA £008a petd and ¢popoug (A)+(B) 10.403.711 15.121.779 2.125.870 5.373.553
|6LOKTATEC UNTPLKAC 10.209.653 14.890.767 2.125.870 5.373.553
Mn e\éyxouoa OUETOXNA 194.059 231.013 0 0
Képd {€G) KaTA peTOXN MOV AVAAOyoUV GToU

pbn (tnpieg) kared peroxd v ¢ 4.9.12 0,1730 0,1910 0,0311 0,0767

A6 01/01/2018 spapudotnkav otov Outdo kat tnv Etatpeio ta AMXA 9 kat 15. Ta owkovoutka peyedn touv A’ eéaurjvou tou 2017 €xouv
TIPOCAPUOCTEL yLa AGYOUC GUYKPLOLUOTNTAG. AVOAUTIKEG TANPOQOpies Sivovtal otnv mapaypa@o 4.7.7«SNUAVTIKES AOYLOTIKEC TTOALTIKEG.




EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

SARANTIS

4.3 ENAIAMEZH ZYNONTIKH KATAZTAZH METABOAQN IAIQN KEDAAAIQN MEPIOAOY TOY OMIAOY

AnoSL80 ueva 6TOUG PETOXOUG TG UNTPLKIG
Mood oc € ' Awadopd and AnoBepatiko Yo howro ) Mn '
Metoxko €kdoon Avamnpocappoywv X R eAéyyouvoa Zuvolo
) B , ) KEPSWV Zovolo ,
kepdhao UETOXWV UTEP Ko Aourta , CUMMETOXNA
o Gptio anoOERaTIKA (nuwv
YréAoura katd tnv 1n lavovapiou 2017 53.910.522 39.373.996 17.423.981 72.256.174 182.964.673 1.069.305 184.033.979
JUYKEVTPWTLKG GUVOALIKA é606a XprionG
KaBapd képSn xprRone 13.369.222 13.369.222 181.111 13.550.333
NOUd CUYKEVTPWTIKA €606
Xpnpatoowkovoptka otolxela Stabéoipa mpog wAnon 59.100 59.100 59.100
Juvalaypatikég Stadopég 1.457.928 1.457.928 49.902 1.507.829
AnoBepatiko amd avahoyLoTik LeNETn 4,517 4.517, 4,517,
ZUVOAO AOLTWV CUYKEVTPWTLKWV ECOSWV 0 0 63.617 1.457.928" 1.521.545 49.902 1.571.446
JUVOALKG GUYKEVTPWTIKA 0060 petd and ¢popoug 0 0 63.617 14.827.150 14.890.767 231.013 15.121.779
Nounég ouvallayég kataywpnpéves otaldia kepdhata
AlavepnBévia pepiopata -6.001.203 -6.001.203 -60.567 -6.061.770
IXNMOTLOUOG OBEUATIKWY 302.848 -302.848 0 0
ZUvolo Aonwv cuvaAAaywv 0 0 302.848 -6.304.051 -6.001.203 -60.567, -6.061.770
YrniéAoura katd tnv 30 louviov 2017 53.910.522 39.373.996 17.790.446 80.779.273 191.854.237 1.239.751 193.093.988
YridAoura katd tnv 1n lavovapiouv 2018 54.155.050 41.025.743 8.599.334 96.223.695 200.003.822 1.431.345| 201.435.168
EniSpaon anod viobétnon AMXA 9 -1.115.000 -1.115.000 -1.115.000|
Avanpooappoouéva urtdAoura katd tnv 1n lavouvapiouv 2018 54.155.050 41.025.743 8.599.334 95.108.695 198.888.822 1.431.345 200.320.168,
ZUYKEVTPWTIKA GUVOALKA €008 Xpriong
KaBapd képsn xpriong 11.837.952 11.837.952 263.700 12.101.651
NOLTt& CUYKEVTPWTIKA é606a
Juvahaypatikég Stadopég -1.626.612 -1.626.612 -69.641 -1.696.253
AnoBepatiko amd avahoyLoTikn LEAETN -1.687 -1.687, -1.687|
ZUVOAO AOUTIWV GUYKEVTPWTIKWY EGOSWV 0 0 -1.687 -1.626.612 -1.628.299 -69.641 -1.697.940
JUVOALKG GUYKEVTPWTIKA 0060 PeTd and Gpopoug 0 (1] -1.687 10.211.339 10.209.653 194.059 10.403.711
Nountég ouvallayég Kataywpnpéveg otaldio Keddhaia
AU€non petoxtkol kepahaiou 349.387 -349.387 0 0
AlavepnBévia pepiopata -9.400.424 -9.400.424 -141.263| -9.541.687
Awatwpdro petodndiag Adyw efayopd mooootol BuyatpLkig 0 659.984 659.984
ZXNMOTLOHOG UOBEUATLKWY 1.128.648 -1.128.648 0 0
Ddpog ouykévtpwaong keparaiou -3.494 -3.494 -3.494
MetaBoAr| anoé cuyyeveig -375 -375 -375
20voAo Aounwv cuvaAAaywv 349.387 -349.387 1.128.648 -10.532.940 -9.404.292 518.721 -8.885.571
YrnidAoura katd tnv 30 louviov 2018 54.504.438 40.676.356 9.726.295 94.787.094 199.694.183 2.144.125 201.838.308

A6 01/01/2018 epapudotnkay atov Outdo kat tnv Etawpeia ta ANXA 9 kat 15. AvaAutikég mAnpogopieg Sivovtat otnv mapdypapo 4.7.7
«ZNUAVTIKEG AOYLOTIKEG TTOALTIKEGN.



SARANTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

4.4 ENAIAMEZH ZYNONTIKH KATAXTAZH METABOAQN IAIQN KEQAANAIQN NEPIOAOY THZ ETAIPIAZ

Ao 8180 MEVA OTOUG METOXOUG TNG UNTPLKAG

Mood o< € Metoyué Atafbopd and ArtoBepatiko ‘ YnoAo 'mo ’
Keddhato EKG'OOI] ] Avartpocapuf)vwv Ksp&fov IUvolo
UETOXWV UTLEP Ko Aourtd Inpuwv
YnoAouta katd tnv 1n lavovapiov 2017 53.910.522 39.373.996 81.376.402 -49.101.878 125.559.042
JUYKEVTPWTLKA OUVOALKA €008a Xpriong
KaBapd képdn xpriong 5.369.036 5.369.036
NOUA CUYKEVTPWTLKA £006a
XpN LOTOOLKOVOULKG oTotxeia StaBgotpa mpog mwAnon 0
AmoBepaTkd oo avaAoyLOTLKY LEAETN 4.517 4.517
ZUVOAO AOLTIWV CUYKEVIPWTLKWV ECOSWV 0 0 4,517 0 4.517
ZUVOALKA CUYKEVTPWTIKA €008a petd and ¢popoug 0 0 4,517 5.369.036 5.373.553
Nounég cuvallay£g Kataxwpnuéveg otaldia keddAata
AlavepnBévta pepioparta -6.001.203 0 -6.001.203
Z0volo Aownwv cuvaAiaywv 0 0 -6.001.203 0 -6.001.203
YnoAouta katd tnv 30 louviou 2017 53.910.522 39.373.996 75.379.717 -43.732.842 124.931.393
YréAouta Katd tnv 1n lavovapiov 2018 54.155.050 41.025.743 81.581.482 -44.719.278 132.042.996
Emidpaon and ulobétnon AMXA 9 -710.000 -710.000
Avanpocapuoopéva urtoAona katd tnv 1n lavouapiouv 2018 54.155.050 41.025.743 81.581.482 -45.429.278 131.332.996
ZUYKEVIPWTLKA OUVOALKA €008a Xpriong
KaBapa képdn xpriong 2.127.556 2.127.556
NOUA CUYKEVTPWTLKA £0060a
AmoBepaTLkd a6 AVaAOYLOTLKY| LEAETN -1.687 0 -1.687
ZUVOAO AOLTIWV CUYKEVIPWTLKWV E6OSWV 0 0 -1.687 0 -1.687
ZUVOALKA CUYKEVTPWTLKA €008a petd and ¢popoug 0 0 -1.687 2.127.556 2.125.870
Nounég cuvallay£g Katoxwpnuéveg otaldia KedpdAata
AUEnon petoxikol kebalaiou 349.387 -349.387 0
AlavepnBévta pepioparta -9.400.424 -9.400.424
ZXNLATLOPOG OTTODEUATIKWY 811.628 -811.628 0
Dbpog ouykévipwong kepaaiou -3.494 -3.494
Z0Ovolo Aonwyv cuvaliaywv 349.387 -349.387 -8.588.796 -815.121 -9.403.918
YrnioAourta katd tnv 30 louviou 2018 54.504.438 40.676.356 72.990.999 -44.116.844 124.054.949

Ao 01/01/2018 epapudotnkav atov Outro kat tnv Etaupeio to AMXA 9 kat 15. AvaAutikég mAnpogopisc Sivovtal otnv mapaypogo

4.7.7«ZNUAVTIKEG AOYLOTIKEC TTOALTLKECY.




EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

SARANTIS

4.5 ENAIAMEZH ZYNOMNTIKH KATAXTAZH TAMEIAKQN POQN

, , ‘Oplog Etaupeia
lood og Evpw

01.01 - 30.06.2018 01.01 - 30.06.2017| 01.01 - 30.06.2018 01.01 - 30.06.2017
Asrtoupyikéc ApaotnPLOTNTEG
Képdn / (Inuieg) mpo ddpwv (ouvextl{opeveg SpaotnpldtnTeg) 14.393.738 15.367.954 2.043.048 6.513.696
MAgov / peiov mpooapuoyEg yla:
ArnooBéoelg 3.040.914 2.381.383 1.930.841 1.508.950
SuvVoAayHOTKEG SLadopég 305.940 -331.924 17.338 -15.368|
AnoteAéopata (¢é0oda, €606, KEPSN Kat {nuieg) emevBuTikA G Spaotnpldtntag -4.557.639 -5.168.099 -773.300 -2.150.041
Xpewortikol TokoL & cuvadr £§oba 981.550 1.037.087 672.291 813.402
Meiwon / (av€énon) amobepdtwy -9.289.926 -1.268.138 -1.730.688 -1.228.840
Meiwon / (avénon) anouwtroswv -8.841.096 -10.713.802 -7.007.063 -6.505.949
(Meitwon) / abénon umoxpewoewv (TANV SavelaKwV) -2.781.408 -860.916) -3.087.215 441.139
Meiov:
Xpewotikol tokoL & cuvadr) €€oda KataBeBAnéva -1.319.672 -960.556 -882.826 -725.649
KartaBeBAnpévol dodpot -1.925.445 -1.818.088 0 -61.972
Z0volo elopowv / (ekpowv) artd Aettoupyikég Spaotnplotntes (o) -9.993.044 -2.335.098 -8.817.573 -1.410.631
EnevSuTIKEC APpAOTNPLOTNTES
Arnoktnon/NwAnon BuyatpLkwy, CUYYEVWY, KOWVOTIPOELWVY Kol AOLTIWV EMteVOU oEWV -10.725.742 291.804 -1.695.354 206.855
Ayopd EVOWHATWY & QUAWV TTaYLWV TTEPLOU GLAKWV OTOLXELWV -4.050.276 -3.407.941 -1.173.411 -2.846.858
Elompdéelg amnd mwAroelg eVOWHATwY & AUAWY TTOYIWV TTEPLOU GLOKWVY OTOLXELWV 104.537 54.449 22.321 12.542
TokoL eLoTpaXOEVTEG 70.000 140.367 6.746 104.702
Mepiopata elonpayBévia 3.195.880 2.007.074 10.880 6.566.074
Z0volo elopowv / (ekpowv) anéd enevdutikég Spactnplédtntes (B) -11.405.600 -914.246| -2.828.818 4.043.315
XpnuatoSotikéc ApaoTnPLOTNTES
Eompdéelg and avénon petoxikol kepalaiou -3.494 0 -3.494 0
Elompdéelg and ekdobévia / avahndBévta Sdvela 28.664.689 4.296.731 25.000.000 3.000.000
E€odAroeLg Saveiwv -22.509.525 -4.262.233 -12.200.000 -4.200.000
Mepiopota TAn pwBEvVTa POG HETOXOUG UNTPLKAG -8.717.736 -5.641.948 -8.717.736 -5.641.948
Mepiopata mAnpwBOEvTa mpog Un eEAEYXOU OEG OU UUETOXES -142.480 0 0 0
20volo slopowv / (ekpowv) ard xpnuatodotikég Spactnpotntes (v) -2.708.546 -5.607.450| 4.078.770 -6.841.948
KaBapr Ab§non / (ueiwon) ota tapetakd Stabéoipa k looSvvapa neptéSou 24.107.191 -8.856.794 2.567.621 4.200.264
(a+B+y)
Tapelakd Stabéoipa & Looduvapa evapéng nepltddou 44.946.833 34.854.308| 14.212.976 22.337.123
EniSpaon ouval/kwv Stadop. AOyw HETATPOMH G OE euro -81.507 -173.231 0
Tapelokd Stabéopa & woodvvapa Aféng neplédou 20.758.135 25.824.283 6.645.355 18.127.859




SARANTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

4.6 ZHMEIQZEIZ EMI TQON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN

4.6.1 H Etalpeia

H Mp. Zapaving A.B.E.E. (Etaipeia) €xeL TNV vouk popdr avWVURNG eTalpelag Kot elval n KNTpLkh eTalpeio Tou
outAou Mp. Zapavtng ABEE (o 6ptAog).

H €6pa tng Etatpeiag Pploketal otn 066 Apapouciou — XaAavspiou 26, Mapolot otnv EAMada. Exkel Bpiokovtal kot
TO KEVTPLKA Ypadeia tng ETatpeiac.

OL petoxeg tng Mp. Zapavtng A.B.E.E. ivatl eLonypéveg otnv KUpLOL ayopd TOu XpnUaTLoTrplou ABnvwv.

4.6.2 Aopr tou opilou

OL eTalpeieg ToU OpiAoU oL omoieg mep\apBAVOVTAL OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTOOTAOELS, £lval oL €€NG:

Aopr) Opidou
Evaupeia E6pa Nocooto Au:::on(; I'Iooooté'Eup.'scnq s6volo
ZUNHETOXNG ZUPpETOXNAG
Mé£008og ONjpouc Evomoinong
P.ZAPANTHZ ABEE EANAAA MHTPIKH
SARANTIS BULGARIALTD BOYATAPIA 0,00% 100,00% 100,00%
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00%
SARANTIS BELGRADE D.O.O 2EPBIA 0,00% 100,00% 100,00%
SARANTIS BANJA LUKA D.O.O BOZNIA 0,00% 100,00% 100,00%
SARANTIS SKOPJE D.O.O 2KONIA 0,00% 100,00% 100,00%
SARANTIS POLSKA S.A. MOAQNIA 0,00% 100,00% 100,00%
POLIPAK SP.Z.0.0. MOAQNIA 0,00% 70,00% 70,00%
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00%
SARANTIS HUNGARY Kft. OYITAPIA 0,00% 100,00% 100,00%
GR SARANTIS CYPRUSLTD KYNPOZ 100,00% 0,00% 100,00%
ZETAFIN LTD KYNPOZ 0,00% 100,00% 100,00%
ZETA COSMETICS LTD KYNPOZ 0,00% 100,00% 100,00%
WALDECK LTD KYNPOZ 0,00% 100,00% 100,00%
SAREAST CONSUMER PRODUCTS TRADING LTD KYNPOZ 0,00% 100,00% 100,00%
ELODE FRANCE S.A.R.L FAAAIA 100,00% 0,00% 100,00%
SARANTIS FRANCE S.A.R.L FAAAIA 100,00% 0,00% 100,00%
SARANTIS PORTUGAL Lda MOPTOTAAIA 0,00% 100,00% 100,00%
ASTRID TM A.S. TZEXIA 0,00% 100,00% 100,00%
SANECA TRADE S.R.O, 2AOBAKIA 0,00% 100,00% 100,00%
SANECA TRADE CZ S.R.O. T2EXIA 0,00% 100,00% 100,00%
IVYBRIDGE VENTURES LTD KYNPOZ 0,00% 90,00% 90,00%
ERGOPACK LLC OYKPANIA 0,00% 90,00% 90,00%
HOZTORG LLC PQ3IA 0,00% 90,00% 90,00%
Mé0o8o¢ Kabaprig Oéong

ELCA COSMETICS LTD KYNPOZ 0,00% 49,00% 49,00%
ESTEE LAUDER HELLAS S.A. EANAAA 0,00% 49,00% 49,00%
ESTEE LAUDER BULGARIA EOOD BOYATAPIA 0,00% 49,00% 49,00%
ESTEE LAUDER ROMANIA S.A. POYMANIA 0,00% 49,00% 49,00%
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AvTIKEipEVO SpaotnpLotnTog

O Ou\og Spaotnplomoleital otnv mopaywyrn Kot eumopiot KAAAUVTIKWVY €16WV, €186WV OLKLOKAG XPHong Kat
TapadAPUAKEUTIKWY ELSWV.

OLKUpLEG S5paOTNPLOTNTEC TOU OMAOU Sev £xouv aAAAEEL amd Tov TPONYOULEVO XPOVO.

E§ayopEg EMIXELPROEWV
A. O Opthog Zapavtn avokoivwoe tnv 11n lavouapiou tou 2018 tnv e€ayopd Twv KAAAUVTIKWV Tipoiovtwy INDULONA

Tiou SLaBEtouv onpavtikr mapoucia otnv ZAofakia kat otnv Togyia.

Mo cuykekpLpéva, o Oudog Zapavtn mpoéPn otnv umoypadn cupBoraiov yia tnv e€ayopd tou 100% TOU PETOXLKOU
kedalaiou tnc etapeiog SANECA TRADE S.R.O, kaBw¢ kat tng Toexikng Buyatpikng tng, SANECA TRADE CZ S.R.0. Ta
nipoiovta INDULONA SlavépovTal HECW TWV AVWTEPW ETALPELWY OTLG AyopEG TG ZAoBakiag kat Toexiag avtiotolya.
H g€ayopa autr, mou eival ota mAaiola TG avamtuélakng oTpatnyLkng tou OuiAou, EVOUVAUWVEL TIEPALTEPW TO
TPOoLoVTIKO Xaptoduldkio Tou Ouidou, Loxuporolel TNV B€on TOU WG NYETLKI ETALPELN KATAVAAWTIKWY TPOIOVTWY,
Kol uTtooTnPllel MepaTEpw TNV YEwypadLkn mapoucio tou OpiAou otnv ayopd mou Spactnplomoleital.

Ta kaAuvTika INDULONA eival eup£wg yvwotd Kat BpaBeupeva, evw dtabBétouv 70 xpovia EMITUXNUEVNG TAPOUCLAG
OTLG KATNYOPLEG TNG IEPLTOLNONG XEPLWV, CWHUATOG Kol TToSLwV. ArtoteAoUv tnv SnuodAéotepn emhoyn Kat eivat Nol
o€ MWANCELG OTNV KOTnyopla meputoinong xeptwy, téco otnv Togxia 600 kot otnv TAoBakia.

To tiunua tng e€ayopag aviABe oe 8,83 k. eupw Kal xpnuatodotrBnke amo ta Stabéoiua tou Opilou.

H e€ayopd autr, MANPwWS eUBUYPAUULOUEVN LE TNV OTPATNYLKNA Tou OpiAou, talplalel amoAUTa [E TO TIPOLOVILKO
XOPTOPUAAKLO TOU Kal tapouctalel TOAAmAG odEAn Kal eukatpleg yia to pEANov. Adevog Ba evioxuBel mepattépw
n Buyatpikn tou Opilou otnv Toexia He €vol AVOYVWPLOUEVO EUTOPLIKO OO, Kol apeTEPOU, afLomoLWVTAC TNV
unapyxouoa eproptkn Soun tou INDULONA otnv ZAofakia, Ba evéuvapwbel onuavtikd n mapouacia tou Ouilou otnv
OUYKEKPLUEVN Xwpa. EmmpocBeta, to INDULONA ripoodEpel eukatpieg avamtuéng T0oo oTi UPLOTAUEVEG OGO KAl O
VELTOVLKEG UTIOKATNYOPLEG OTLG AyOPEG TTOU SPACTNPLOTIOLELTAL, EVW N CNUOVTLKI) TEXVOYVWOLa TIou GEPEL UMopEl va
enektoOel otic umtoAoueg xwpeg tou Ouilou.

Ol gUAoyec alec Twv avayvwpioLUwY TIEPLOUCLOKWY OTOLXELWV Kal UTtoXpeWoswV tou Ouilou SANECA TRADE S.R.O.

KATA TNV NUepoUnvia amoktnong nTav:

EUloyn Aia
Evowparta rayla otolxeia 3.421¢€
AUAa eplovGLaKA oToLXElaL 198.690 €
THua 9.588.230 €
AmoBéparta 966.981 €
EUOPLKES Kol AOLTEG BpaxumpOBECEG QTALTHOELG 1.442.839 €
Tapeio kat Tapelakd lwoduvaua 421.262 €
Nounoi MetaBatikoi Aoyaplacpoi Evepyntikou 81.518 €
MNpoPAEPELG KaL AOLTTEG LOKPOTIPOOECEG UTIOXPEWOELG -6.014 €
EUmopIKEC Kal AOLTIEG BpayuTipOBEGEG UTIOXPEWOELG -1.465.075 €
BpayumnpoBeopeg NMpoPAEYELg -842.057 €
AvaBaAAOUEVEG UTIOXPEWOELG -1.821.764 €
ZuvoAikn eUAoyn agia Kabapwv avayvwpicLULwWV TIEPLOUGLAKWY CTOLXEIWV 8.568.032 €
Yniepatio mou avayvwploTnKe KOTd TV omoKTnon 261.968 €
ZUVOALKO Tipnpa e§ayopdg 8.830.000 €
AVAAUGCN TOHELOKWY POWV KATA TNV AOKTNON:
Tapelakd Sltabéoipa kal LooSUvaa TTou amoKTHOnKov 421.262 €
Tipnpo e€ayopdg o€ PeTpnta KOTABANBEV OTNV NUEPOUNVIA ATTOKTNGNG -8.500.000 €
KaBapn Tapelakr por) KAtd TRV arnoktnon -8.078.738 €
Tipnpa egayopdg oe LeTPNTA KATAPANOEV LETAYEVEDTEPA TNG NUEPOLNVIAG ATIOKTNONG -330.000 €
KaBapr Tapelakr por Katd tTnv StdpKkeLla Tou §apvou touv 2018 -8.408.738 €
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Ao tnv nuepopnvia e€ayopag (lavouaplog 2018), ot statpeieg SANECA TRADE S.R.O. kat SANECA TRADE CZ S.R.O
ouveloédpepav €ooda (KUkAog Epyaocwwv) moool €1.987 xW\. kat képSn mpo ¢opwv amd ouvexl{OMEVES
Spaotnplotnteg moool €236 XIA.

B. O Opthog Zapavtn avakoivwoe tnv 23" Maptiou tou 2018 tnv unoypadn cupfoliaiou yia tnv e€ayopd tou OpiAou
Ergopack otnv Oukpavia.

Mo ocuykekpluéva, n etalpeia GR. Sarantis Cyprus Ltd, 100% Buyatpiky tng MP. ZAPANTHZ A.B.E.E. uméypaye
oupdwvia yla tnv e€ayopd tou 90% Tou petoxLkou kedalaiou tng etatpeiag Ivybridge Ventures Limited. H Ilvybridge
Ventures Limited ghéyxel kata 100% tig etalpeieg Ergopack LLC otnv Oukpavia kat Hoztorg LLC otnv Pwoia. H
Spaotnplotnta tng Ergopack adopd otnv mopaywyr] Kat Stavopn MPolOVIWV OLKLAKAG XPNoNG, HE KUPLOTEPEG
KATNYOpPLEG TLG COKOUAEG OTTOPPLUUATWY, TA TTPOloVTa cuoKeuaolag Tpodipwy Kal Ta €i6n kabapLlopou.

Ol mwAnoeLg tou Opidou Ergopack katd to 2017 aviABav og 29 k. USD.

H Ergopack £xeL onpavtikn e€aywylkn §paotnplotnta mou mpayuatonoleital and tnv Oukpavia Kot avIUTpOoWIEUEL
10 46% TWV CUVOAKWV MWANoEWV. OL YWPEG oTLG omoieg e€ayel n Ergopack givat ot xwpeg tng KAK (KowvomoAtteia
Avegaptntwv Kpatwv), n Pwola, n Aeukopwoia, to Kalakotav, n MoAdaBia, to Alepunaitlav, n Nrewpyia, n NoAwvia,
n Aetovia K.ATL.

H a&ia tnc emuyeipnong (Entreprise Value) avépyetat og 20 k. USD, evw o Ouilog Zapavtn €ayopaletl to 90% tou
petoyikoU kedahaiov tng Ergopack pe to Tipunua va xpnuatodoteital ano ta dtabéoiua tou Ouidou. H Ergopack
aroteAel NYETKO maiktn otnv avamtucoopevn OUKPAVIKI Oyopd TIPOLOVIWV OLKLAKNG XProng mapouctalovtog
auavouevo pepidlo ayopdg kaBe xpovo. To xaptodUAAKLO TNG eTALpElag armoteAeital and 3 NYETIKEG LAPKEC Kall
ouykekplpéva tig Melochi Zhizni, Domi kot Novax. H statpeia Stabétel emiong éva cUyXPOVO TIOPAYWYLIKO KEVIPO
kovta oto KiePo pe OAeG TG avaykaieg uTtodopég yia Tn Sladikaoio mapaywyng tou.

H efayopa autr, mou eival ota mAaiola TG avamtuélakng otpatnyikng tou Ouilovu, onuatodotel tnv elcodo tou
OuiAou o€ pLo véa TOANG UTTIOGXOUEVN YEWYPOPLKN TTEPLOXN).

MapdAAnAa UE TNV QMOTEAECUATIKA €viagn TnG véag etalpeiag otov Oulo, n Soiknon Ba emikevipwBel otnv
EKUETAAAEUON CUVEPYELWV Kal oTNV aLOmOoLNon EVKALPLWY TToU Ba OIMOCKOTOUV OTNV TEPALTEPW EMEKTAON TOU
npolovTikoU xaptoduAakiou Kal avamtuén tng yewypadlkng mapouciag tou Ouidou.

JuyKekpLuéva, o Oulog Zapavtn oxeSLAalel va eLoaydAyEL OTLG TTOPOTTAVW OYOPES TA LOXUPA EUPWIIAIKA TTpolovTa ToU
XoPTOoPUAOKIOU TOU, Kal ELOIKOTEPO Ta KAAAUVTIKA Ttpoiovta, Orou o OuAog KatExel nyetik B€on otnv Kevtpikn
AvatoAwkn Eupwrn 6mou dpaotnplomnoleital.

OL eVAoyeg agleg TwV avayvwpioUWY TIEPLOUCLAKWY OTOLXELWV Kal UTIOXPEWOEwWV Tou Ouihou Ergopack kata tnv

nUEPoUNVia amokTnong ATav:

Evloyn Aéia
Evowparta rayla otolxeia 3.471.648 €
AUAoL TIEPLOUCLOKA OTOLKELD 75.051 €
THua 8.969.284 €
AvaBaAAOpEeVEC ATIOLTHOELG 855.938 €
Nounég MakpompOBEeCEG ATIALTAOELG 20.256 €
AnoBpata 3.668.214 €
EmopikEg Kal AOLEG BpaxumpoBeaEG AMALTHOELG 6.699.603 €
Topelo kal Tapelaka looduvauo 134.575 €
Nournoil MetaBatikoil Aoyaplacpoi Evepyntikol 10.811 €
MpoBAEPELS Kol AOUTTEG LAKPOTIPOBOECEG UTIOXPEWOTELG -300.268 €
BpaxumpoBeopa Advela Kot AOUTEG UTTOXPEWOELG -9.616.538 €
EUmOpLKEC Kal AOLTIEG BpaxUTIpOBEGEG UTIOXPEWOELG -3.377.340 €
Nounol Metafatikoi Aoyaplacpoi Mabntikol -1.389.181 €
BpayumnpoBeopeg NMpoPAEYELg -1.501.049 €
AvVOBaANOUEVEC UTTOXPEWOELG -1.121.161 €
ZuvoAikn eUAoyn agia Kabapwv avayvwpicLULwWV EPLOUGLAKWY CTOLXEIWV 6.599.844 €
EVAoyn atlo kaBapwv avayvwploluwy TEPLOUGLAKWY OTOLXEWV TTou avaAoyel oTLg
N EAEYXOUOEG OUUUETOXES -659.984 €
Yniepatio mou avayvwpiloTnKe KOTd TV omoKTnon 371.741 €
ZUVOALKO Tipnpa e§ayopag 6.311.600 €
AvAAUON TOUELOKWY POWV KATA THV ANOKTNON:
Tapelakd Sltabéoipa katl Looduvaua Tou amokTiOnkav 134.575 €
Tipunpo e€ayopdg o peTpnTd KOTABANBEV GTNV NUEPOUNVIA ATIOKTNGNG -3.931.171 €
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KaBapr TaHELOKN POr) KOTA TV OIOKTNON -3.796.596 €
Tipnpo e€ayopdg o€ PETPNTA KOTABANBEV UETAYEVESTEPQ TNG NILEPOUNVLIOG QTTOKTNONG 0€
KaBapn TapeLlakr por) KAt tTnv StdpKeLa Tou §apjvou tou 2018 -3.796.596 €
YrioAoumo Tipnpo e€ayopdg o Hetpntd KataBAnBév éwg 31/12/2018 2.380.429 €

ATO TV nuepounvia e€ayopag (Matog 2018), oL etatpeiec Ergopack LLC kat Hoztorg LLC cuveloedepav €coda (KUkAog
Epyaowwv) mooou €4.207 xA. Kal KEpSN po popwv armo cuvexL{opeveg Spaotnplotnteg moool €204 YIA.

4.7 MAAIZIO KATAPTIZHZ TQN ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN

4.7.1 Zuppopowon pe ta AMXA

Ol EVOTIOLNMEVEC KOL ATOULKEG OLKOVOULKEG KOTAOTAOELG TNG «P.XAPANTHZ A.B.E.E.» elval cUpdwveg pe ta Alebvn
Mpotuna Xpnuatoolkovopkng Avadopag (AMXA) ta onola €xouv ekboBel amnod tnv Emtpony AteBvwv AoyloTikwy
Mpotunwv (IASB), kKaBwg Kal Twv EPUNVELWYV TOUG, OL OTIOLEG £xouv ek60Bel amo tnv Enttponr Epunvelag Mpotunwy
(IFRIC) Tng IASB kal ta omoia €xouv uloBetnOel amod thv Evpwmnaikn Evwaon.

4.7.2 BAon KOTAPTLONG TWV OLKOVOHLKWY KATAOTACEWV

OL XPNMOTOOLKOVOULKEG KATAOTAOELG Lo ThV Tieplodo mou €Anée tnv 30n louviou 2018, £xouv KATOPTIOTEL CUUPWVA
10 ALleBvEG NoyLotiko Mpotumo 34 «Evéidpeon Xpnuotoolkovoutk Avadopd». OL XpnLOTOOLKOVOULKEG KATOOTACELG
Sev meplhapBavouv OAeG TIC TIANPOdOPLEC KOl ONUEWWOEL TIOU QALTOUVTAL OTLG ETACLEG XPNUOTOOLKOVOULKEG
KOTAOTAOELG KoL TIPEMEL va SLoBAlovTal 6 cuVAPTNGON LE TLG XPNUATOOLKOVOULKEG KOTAOTACELG TNG ETalpeiag kot tou
Ouithou tng 31ng AskepPpiov 2017.

4.7.3 ‘EyKpLON TWV OLKOVOMULKWV KATAOTAGEWV

Ol eVOLAUEDEG EVOTIOLNUEVEG OLKOVOLLLKEG KOTAOTACELG £XOUV eYKPLOEL amo to AloknTikd ZupBouAlo tng Etalpeiog
otlg 12 SentepPpiov 2018.

4.7.4 KoAvuntopevn nepiodog

Ol mapoUoeG EVOLAUEDEG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TEPIAAUBAVOUV TIG OLKOVOULKEG KOTAOTACELG TNG
«lP.ZAPANTHZ A.B.E.E.» Kol Twv BuyaTpLlkwV TG, ou pall avadEpovtat we OpAoG Kot KoAUTTTouV Ty Tiepiodo amnod
v 1n lavouapiou 2018 £wc kat tnv 30n louviou 2018.

4.7.5 MNopoucioon TWV OLKOVOULKWV KOTAOTACEWY

Ol TTaPOUOEC OLKOVOULKEG KOTOLOTAOELS Ttapouotdlovtal o €, TO omoio €ival To AELTOUPYLKO VOULOUA TOU OWiAou,
SnAadn To VOULOUA TOU TPWTEUOVTOG OLKOVOLLLKOU TIEPBAAAOVTOG, OTO OTOL0 AELTOUPYEL N UNTPLKN ETALPELQL.

4.7.6 INMOVTIKEG KPLOELG KO EKTIUNOELG TNG Sloiknong

H kataption twv Owovoulkwy Kataotdoswv cOudwva pe Alebvy Aoylotikd Mpotuna amattel tnv Slevépyela
EKTIUNOEWY, KPIOEWV Kal TIopadoxwy, TToU EVOEXETAL VA EMNPEACOUV TO. AOYLOTIKA UTTOAOUTO TWV TIEPLOUCLAKWY
oTolKelwV KOl UTIOXPEWOEWVY KOl TLG OTTALTOUUEVEG YVWOTOTOLNCELG Yla EVOEXOUEVEG QTIALTNOELG KL UTIOXPEWCELG
KaBw¢ kot To UPoG TWV €00SWV Kat e£06wV Tou avayvwplotnkav.

H xprion emapkol¢ mAnpodopnong Kat N epapUoyr) UTIOKELUEVIKNG KPLONG ArmoTeAOUV avormOomaoTa OTOLXELD yLa TNV
SleVEpYELDL EKTIUNOEWY OF QITOTIUNOEL TIEPLOUCLOKWY OTOLXELWY, UTIOXPEWOELG YLOL TIOPOXEG OTO TIPOCWIILKO,
aropeiwon aflog oTolelwv Tou evepynTIKOU, avayvwplon avaBoAAopevwY GOpoAOYIKWY ATIALTHCEWVY KoL EKKPEUELS
SIKOOTIKEG UTtOBE0ELG. Ol EKTIUNAOELG KPLVOVTOL ONUAVTIKEG QMG Un OEOUEVUTIKEG. Ta TMPAYMOTIKA UEAAOVTLKA
anoteAéopata evoéxetal va Sladh€pouv amo TG AVWTEPW EKTLUNOELC.
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4.7.7 INMAVTIKEG AOYLOTLKEG TLOALTLKES

OL AOYLOTIKEG apXEG TOU €POPUOOTNKAV YLO TNV ETOLUACIO TWV EVOLAUECWY CUVOTTIKWY XPNHUOTOOLKOVOULKWY
KOTOOTAOEWY €lvol CUVEMEIC LE QUTEG TTIOU akoAouBnbnkov otnV KATAPTION TWV ETNOLWV XPNUOTOOLKOVOULKWY
Kataotaoswv tou Opidou yla t xprion mou €Anée tnv 31n AekepuPpiov 2017, ektog amd ta vEA MPOTUTIOL KOl
Slepunveleg mou vwoBetnBNnKav, N epappoyn TWV ONMOLWV EYLVE UTIOXPEWTIKN Yla TIG TEPLOSOUC MPETA TtV 1n
lavouapiou 2018.

o. Néa Noylotikd MNPOTUTa, TPOTOMOLW)CEL, MPOTUNWV Kot ALEpUNVELEC TTOU £PaAPUOOTNKOV OTLC EVOLAUECEC
XPNMOTOOLKOVOMLKEG KOTOLOTAOELG

AAN / ANXA Huepopnvia Awdikacia €ykplong
edbappoyng ano tnv E.E.
AMXA 9 «XpNUATOOLKOVOULKA EpYOAELa» 1 lavouapiou 2018 EykpiBnke
ATXA 15 «Egoba amd SuuBoAaia ue MNeAategy 1 lavouapiou 2018 EykpiBnke
AMXA 2 (Tpomomoinon) «Tafvounon Kol EMUETPNON 1 lavouapiou 2018 EykpiBnke

cuvaAlaywv ou adopoUV MAPOXEC TTOU e€apTWVTAL Ord TV
a&lo Twv petoxwv»

AMXA 4 (Tpomomoinon) «Edapuoyry Ttou ANXA 9 1 lavouapiou 2018 EykpiBnke
XPNHUOTOOLKOVOULKA epyaleia oe cuvbuaoud Ue to AMXA 4
Aodalilotripleg ZupPacelg»

Etoleg BeAtiwoelg ota AMXA (KukAog 2014 — 2016), (AMXA 1 1 lavouapiou 2018 EykpiBnke
«Mpwtn edapuoyn Twv AteBvwv Mpotunwv

XPNUATOOLKOVOULKNG Avadopdc», AAM 28 «ZUUHUETOXEG OF

OUYYEVELG Kal Kowvompagieg»)

AAN 40 (Tpomomoinon) «Metadopég emMeVOUTIKWV 1 lavouapiou 2018 EykpiBnke
QKLWVATWV»

EAAMXA 22  «XuvoAhayég o€ €€vo  voplwopa Kol 1 lavouapiou 2018 EykpiBnke
T(POKATABOAEG

ATO TIG MOPANAVW TPOTOMOLAOEL HOVO N edapuoyr tou AMXA 9 kal tou AMNXA 15 odnynoav Ge GNUOVTLKEG
petaBolég, n edpappoyn Twv onoiwv avadépovtal otnv Katdotaon MetaBoAng 16iwv Kepohalwv Kot 1o avoAUTIKA
OTLG TTOPAKATW CNUELWOELC.

B. AA\OYEC 6€ AOYLOTIKEC TLOALTLKEC

ANXA 9 «XpNnLOTOOLKOVOULKA EpyaAEia»

TO AMXA 9 «XpnUOTOOLKOVORLKA epyaAeio» avTikaBlotd to AAM 39 «XpnLOTOOLKOVORLLKA epyaAeia: AvayvwpLon Kal
Amotipnon» yla TIg ETNOLEG TEPLOSOUG Ttou Eekvolv TNV i Hetd tnv 1n lavouapiou 2018 kat emnpedlel MPWTIOTWE
NV Taglvopnon Kal EMUETPNON, TNV OIMOMELWON Kol TN AOYLOTIKA QVTLOTABUIONG TWV XPNHUOATOOLKOVOULKWY
epyoeiwv.

Tagwopnon kat eEmuETpnon

Tnv 1n lavouapiou 2018 (tnv nuepopnvia tng apxkng ebapuoyng tou AMNXA 9), n dtoiknon tng Etatpeiog Kat Tou
OMiAoU 0€LOAOYNOE TA ETILXELPNUATIKA LOVTEAQ TTOU LOXUOUV yLa TA XPNHMOTOOLKOVOULKA OTOLEIQL EVEPYNTIKOU TTOU
Katéxel n Etapeia kat o Ophog Kat ta Taflvopnoe otnv KatdAAnAn katnyopia tou AMXA 9.

H Etalpeia kat o OpAoG eMUETPOUV TA XPNLATOOLKOVOULKA OTOLXELO EVEPYNTIKOU apxlkd otnv gVAoyn afila tou
npooBEtovtag KOotTn cuvoAAayrng, OTn TEPUMTWON TOU €va XPNUOTOOLKOVOULKO OTolelo evepyntikol &ev
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ETUUETPATAL OTNV €UAoyn afla HEOW OMOTEAECUATWY Xpnong. Ta KOoTn cUVOAAAYNC TWV XPNUOTOOLKOVOULKWY
oTolxelol evepynTIKOU TIOU ETLUETPWVTAL OTNV €UA0YN ol HECW TWV AMOTEAECUATWY Xpnong €odomotolvrtatl. Ot
EUTIOPLKEG ATIALTHOELG APXLIKA ETILLETPWVTAL OTNV TLUI CUVOAAOYNAG.

JUpdwva pe TIG povoleg Tou AXMA 9, ta xpedypada EMUETPOUVTAL OTN CUVEXELD OTO AMOOPBECLUO KOOTOG, } OoTNV
gUAoyn alo LECW AOLTIWV GUVOALKWY ELCOSNUATWY, N} oTNV VAoyYN afla LEowW amoTeAsopdTwY Xpriong. H tafvopunaon
Baoiletal oe SUO KPLTAPLAL: A) TO ETILXELPNLATIKO LOVTEAO SLAXEIPLONG TWV XPNHATOOLKOVOULKWY EPYAAELWY Kal B) TG
OUMPBOTIKEC TOUELOKEG POEG TOU HECOU, €AV QVIUTPOOWIEUOUV «UOVO TANPWUEG KedaAailou Kol TOKkwv» (SPPI
KPLTAPLO) €TL TOU UTIOAOLTIOU TIOU EKKPEEL.

Anopeiwon

H Etatpeia kat o Oplog avayvwpilouv mpoBAEPELS AMOUEIWONG YLIO OVAUEVOUEVEC TILOTWTLKEG {NULEG yla OAOL Ta
XPNHOATOOLKOVOULKA OTOLXELDL EVEPYNTLKOU, EKTOG QUTWVY TIOU ETLIETPWVTAL OTNV €VAoYN afla LECW OTMOTEAECUATWY
XPnone. OL avapevOUEVEC TILOTWTIKEG {NULEC Baaoilovtal otn Sladopd PETAEU TWV CUMUPBATIKWY TAUELNKWY POWV KOl
OAwv Twv TOopelakwy powv Tou n Etaipelo kot o Opthog avauével va AdaPet. H Sadopa mpoefodAeital
XPNOLUOTIOLWVTAG MO €KTIHNON TOU OpPXLKOU TIPAYHATIKOU ETITOKIOU TOU XPNUOTOOLKOVOULKOU oTolxelou
€VEPYNTIKOU. M TIG EUMOPLKEG amaltnoelg n Etatpeia kot o OpAog ebpdppocay TNV AmAOTIOLNUEVN TIPOCEYYLON TOU
TPOTUTIOU KOl UTIOAGYLOQ TIG OVALLLEVOUEVEC TILOTWTLKEC {NULEG LE BACN TLC AVAUEVOUEVEG TILOTWTLKEG TNULEC YL OAN
N Sldpketa {wng TwV OTOLXELWY QUTWV.

H Etatpeia kat o Opthog epdppooe to mpotuo amnod tnv 1 lavovapiov 2018 avadpouikad, xwpic va avabewpnbouv ot
OUYKPLTIKEG TIANPOPOPIEC TWV TIPONYOUUEVWY ETWV. JUVETWG OL TIPOCAPHUOYEG TIOU TIPOoEKUPaV Omd Tn Ve
TaflvOUnon Kol TOUG VEOUG Kavoveg amopeiwong &ev epdavilovial otnv xpnuatoolkovoulkn 8éon tng 31ng
AekeuPBpiou 2017 kat mapouaotdlovtal otnv Katdotaon petafolig twv 16iwv Kedbahaiwv tng evdiapeong neptddou.

O mapakAtw mivokag cuvoilel TIC TPOCAPLOYEG TTOU AVOYVWPLOTNKAY 0TNV OlKoVoULKA B€on tnv 1" lavouapiou tou
2018 amd tnv uoBEtnon tou AMXA 9:
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Mood o€ € ‘Ourog Etatpeia
ANXA9 ANXA9
31.12.2017 Npocappoyeg 1/1/2018 ) 31.12.2017 MNpocappoyeg 1/1/2018 ,
e QVANPOGAPHOCHEVO e QVATPOGAPUOCHEVO
ENEPFHTIKO
Mn kukAodopoUvta MEPLOUCLOKA OTOLXELQL 105.463.774 - 105.463.774 94.004.152 - 94.004.152
18L0XpN OLLLOTOLOU PLEVA EVOW LT TIAYLA OTOLKELQ 43.357.040 - 43.357.040 33.496.780 - 33.496.780
EmevBU oeLg o€ akivnta 528.505 - 528.505 190.146 - 190.146|
Aula Tteplou oLakd ototxela 36.238.001 - 36.238.001 18.910.586 - 18.910.586,
Yriepadia enixelprioews 7.194.613 - 7.194.613 1.100.000 - 1.100.000|
AvaBoalOpeveg GOPOAOYLKEG ATALTH OELG 167.160 - 167.160| 0 - 0|
Emev6U ogLg 08 BUYQTPLKES, CUYYEVELG ETULYELPT OELG 17.256.128 - 17.256.128| 40.166.849 - 40.166.849
\OLTTEG LOKPOTIPODECILES TTOLT OELG 722.328 - 722.328 139.790 - 139.790
KukAodopouvta neplouctakd ototxeio 200.888.302 -1.500.000 199.388.302, 111.446.309 -1.000.000 110.446.309
Anobpota 65.600.124 - 65.600.124 34.040.136 - 34.040.136
EWMOpPLKEG aroLTri OELG 80.935.997 -1.500.000 79.435.997 41.508.936 -1.000.000 40.508.936)
NOUTEG QAT OELG 5.016.110 - 5.016.110 18.190.561 - 18.190.561,
Tapelokd Stabéotpa 44.946.833 - 44.946.833 14.212.976 - 14.212.976,
XpnuotoowKovoplkd  Stoeia  oe  ebhoyn  afia  péow) 2.978.000 : 2.978.000 2.978.000 ) 2.978.000
QTOTEAEOUATWV
MetaBatikoi Aoy. evepy. 1.411.238 - 1.411.238 515.701 - 515.701
ZUvolo Evepyntikol 306.352.076 -1.500.000 304.852.076] 205.450.461 -1.000.000 204.450.461
1A1A KEQANAIA Metoxwv tng MnTpikig:
MEeToLKO KedAAaLo 54.155.050 - 54.155.050 54.155.050 - 54.155.050
AnoBepaTiKO UTED TO GpTLO 41.025.743 - 41.025.743 41.025.743 - 41.025.743
ArnoBspotika 8.599.334 - 8.599.334 81.581.482 - 81.581.482
Képdn (InuLéc) el véov 96.223.695 -1.115.000 95.108.695|  -44.719.278 -710.000 -45.429.278
20volo 16iwv Kedalaiwv 16oktnTv MnTpkig 200.003.822 -1.115.000 198.888.822| 132.042.996 -710.000 131.332.996
Mn eAéyxouoca CUNHETOXN: 1.431.345 - 1.431.345 0 - 0
Z0Ovolo 16iwv Kepahaiwv 201.435.168 -1.115.000 200.320.168 132.042.996 -710.000 131.332.996
YNOXPEQZEIZ
MOaKpOTPOOECUEG UTIOXPEWOELG 31.136.472 -385.000 30.751.472 29.001.622 -290.000 28.711.622|
Advela 26.018.341 - 26.018.341 26.000.000 - 26.000.000
AvaBal\OpEVEG GPOPONOYLKEG UTIOXPEWOELG 3.295.285 -385.000 2.910.285 1.689.160 -290.000 1.399.160
MPoBAEWELS VL TapoxEG OTOUG EPYAGOHEVOUS HETd TV EfoSo 1.419.942 - 1.419.942 1.312.462 - 1.312.462
arnoé v unnpeoia
MpoBAEYELS - MakporpOBEeCHES UTIOXPEWOELG 402.903 - 402.903 0 - 0
BpaxumpOBECHEG UTIOXPEWOTELS 73.780.436 - 73.780.436 44.405.842 0 44.405.842|
MpopnBeutég 56.285.349 - 56.285.349 31.403.550 - 31.403.550
NOUTEG UTIOXPEWTELG 7.046.375 - 7.046.375 8.912.369 - 8.912.369
Ddpog €008 patog - Aourtot Gpopot An pwTéot 2.603.596 - 2.603.596 745.355 - 745.355
Advela 5.708.068 - 5.708.068 2.400.000 - 2.400.000
MetaBotikot Aoy. madntikol 2.137.049 - 2.137.049 944.568 - 944.568
J0Ovolo 16iwv Kepalaiwv kat Yoxpewoewv 306.352.076 -1.500.000 304.852.076 205.450.461 -1.000.000 204.450.461

TéMNog, n Etatpeia kot o Ophog Sev eiyav edpappoost Aoylotikn avtiotaduiong kot dev emélefav va epappooouy anod
1 lavouapiou 2018 Bacel TOU VEOU TIPOTUTIOU.

ANXA 15 «Ecoda a6 TuppoAata pe MeAdteg»

To ANXA 15 avtikaBiotd to AAN 11 «TupBdaoelg kataokeurc», AAM 18 «KEcoda» kol OAEC TIC OXETIKEG SLEpUNVELEG YL
£0060 arnd cupBoraLa e TTEAATEG, EKTOG vV AUTA Ta cUBOAaLa gprtintouy ato redio epoppoyrng GAAwWY mpoTUTIWV.
To VEO MPOTUTIO KOOLEPWVEL £VA LOVTEAO TIEVTE BNUATWY yla TOV TPOoSLOPLOPO TWV £000WV amo cUUPACELS UE
meAdteC.

JOpudwva pe to AXMA 15, ta £€006a avayvwpil{ovtal oTo TOCO, TO OO0 WA OLKOVOULKA OVTOTNTA OVOMEVEL VO
SikaovuTtal wg avtdAaypa ywa tn petaBifoaon twv ayabwv n Twy unnpeolwy os évav niehdtn. Eniong, to npdtumno
opilel TN AoyloTikn mapakoAouBnon twv enumpocdetwy e€68wv yila TNV avainyn pag cOUBAONC Kol TWV AUECWY
€£66wv Mou amaltouvTal yla TNV oAoKARpwaon tng cUUPBAONG AUTAC.

‘Ecod0 opiletal To mOGO TO OTMOI0 Uit OLKOVOULKH OVTOTNTA AVOHEVEL Va SikatoUuTal wg ovTaAaypa yia ta ayadd i
TIG untnpeoieg tou petoBifaoe og Evav eAATn, EKTOC ortd TA TTOGA TTOU ELCTIPATTOVTOL YLt Aoyaploopd Tpitwy (hopog
npootBépevng afiag, Aoutol ¢popot emi Twv MwANcewv). Ta petaBAntd mood mepllapBdavovtal oTo Tipunpa Kat
untohoyiZovtal gite pe tn HEB0SO TG «avapevopevng aiag», eite pe tn wEBodo tou «Tio mbavou mocou».

Mo 0LKOVOULKN ovToTNTa avayvwpilel €écoda otav (1 kKabwe) IKavormoLel TNV utoxpEwaon eKTEAECNC pLag ocuuBacong,
petaBiBalovrog ta ayodd r tig umnpeoieg mou €xeL umooxeBel otov TeAdTn. O TEAATNC QTTOKTA TOV EAEYXO TOU
ayabou A NG umnpeciog, €dv £xel tn SuvototnTta va KATeUBUVEL T XPrion Kol vol avTtAEL oucLaoTiKA OAa to
OLKOVOULKA 0dEAN amo auto to ayabod r tnv unnpeoia. O éAeyxog petaBLpaletal katd tn SLdpKeLa pog neplddou N
OE LLLOL OUYKEKPLUEVN XPOVLKI OTLYUN.

Ta é00da anod tnv nwAnon ayabwv avayvwpilovtal otav o EAeyxog Tou ayabol petadEpetal oTov MeEAATN, cuvnBwg
HE TNV mapadoor tou, Kal 8V UTTAPXEL Koo QVEKTTANPWTN UTIOXPEwaon Ttou Bol HropoUoE va EMNPEACEL TNV
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arodoxn Tou ayabol amd tov mehdatn. Ta kUpLa mpoidvta tng Etalpeiag kat tou Opihou elval apwpata, mpoidvia
TIPOOWTILKAG TIEPLITOLNONG, AVTINALOKA TIpolovTa, poilovta nepnoinong LaAAlwy, KabBwg Kal mpoiovia cuokevaolag
TPodiHwY, TTAAOTIKEG OAKOUAEG OKOUTILOLWV Kol TtpolovTa KabaplopoU oTitiou.

H anaitnon and tov mehdtn avayvwplletal 0tav UtapyeL £vo AVeU TPoUoBEécewy Sikaiwpa vor AABEL N OLKOVOULKA
OVTOTNTA TO TIUNMO VLA TIG EKTEAECHUEVEG UTIOXPEWOELG TNG oUUBAONG TTPOC Tov EAATN. To CUMPATIKO TIEPLOUCLAKO
otolxelo avayvwpiletat otav n Etatpeia kat o OUAOG EXEL LKOWVOTIOLNOEL TLG UTIOXPEWOELG TOU TIPOG TOV TEAATN, TPV
0 TMEAATNG TANPWOEL 1 TPV KOTAOTEL amaltnT) N MANPWHN, ylo TMOPAdelypua otav to ayabd r oL umnpeoieg
petaBiBalovral otov meAdtn npLy oo to Sikaiwpa tng Etalpeiag kot tou OpiAou yia tnv €kdoon TLpHoAoyiou.

H ouppatikn umoxpéwon avayvwpiletal otav n Etatpeio kot o Opdog AopPdvel Tipnuo amd tov TeAdtn
(mpomAnpwun) 1 otav Statnpet dikailwpa emil vog TIUAUATOC TO omolo ival avemnipuAakto (avaBarropevo £é0060)
TPLV TNV EKTEAECH TWV UTIOXPEWOEWV TNG cUUPBAONG KOl TN METADOPA TwV ayabwy f TwV UTNPeclwy. H cuppartikn
UTIOXPEWGT ATO-AVaYyVWPLEETL OTAV EKTEAEOTOUV OL UTIOXPEWOELS TNG cUMPBaAoNC Kot To £€0060 kataypadel otnv
KATAOTOON ONOTEAECUATWV.

O Ouhog mpoxwpnoe o€ a§LoAOYNON TWV OXETIKWY 008wV, EapUOlovTag Ta TEVTE BALATA TIOU TTEPLYpAdOVTAL OTO
TPOTUTIO, TIPOKELUEVOU VO EVIOTILOEL TLG TIEPLOXECG TIOU evdExeTal v emnpedletal. Ol UTIOXPEWOELG EKTEAEONG TIOU
aroppPEOUV Ao cUMPBOAALA UE TIEAATEG HEV ETIEKTE(VOVTOL O UETAYEVECTEPES XPNOELG.

Amo 1" lavouapiou Tou 2018 oL UTIOXPEWOELG EKTEAECNG TIOU ATOPPEOUV altd cupBoAaLa pe TeAdteg epdavidovral
adalpETIKA TOU KUKAOU €pYaOLWY EMNPEALOVTAC TO WIKTO KEPSOC Kal Ta €€0da SLabeong, xwpPIiC WOTOoO Va UTAPXEL
enidpaon tou kabapol kEPSOUG.

O napakdtw mivakag cuvo el TIG MPOCAPHUOYEG OTNV KATAOTAGH CUVOALKWY £608wV yia thv nepiodo 01/01/2017-
30/06/2017 amd tnv uloBétnon tou AMXA 15:

‘Ourog Etaupeia
01.01 - 30.06.2017 01.01 - 30.06.2017
Mood o€ Eupw , ANXA15 Z0volo Apaot/twv , AMXA15 Z0volo Apaoct/twv
Z0volo , I0volo A
Apaot/twy npoofxpuoveq QVOIPOCAPUOCHEV Apaot/Tov npoofxpuovsq QVOIPOCAPUOCHEV
perapaong o perapaong o

‘Ecoda 168.067.887 -22.106.508 145.961.379 73.995.326 -6.657.898 67.337.428
Kootog mwA oewv -88.492.779 -88.492.779 -38.930.711 -38.930.711
Muktd k€pSN EKHETAAAEVCEWG 79.575.108 -22.106.508 57.468.600 35.064.615 -6.657.898 28.406.717
AMa €0060. EKUETAMEL OEWG 4.435.981 -584.414 3.851.567 1.876.693 -584.414 1.292.279
'E€o6a Slolkn Tk Aettou pyiag -7.722.235 -7.722.235 -3.532.418 -3.532.418
'E€oda Aettou pyiag Stabeoswg -62.720.813 22.690.922 -40.029.891 -28.258.773 7.242.312 -21.016.461
Képdn ({npieg) ekpetallevoswg 13.568.041 (1] 13.568.041 5.150.116 (1] 5.150.116
XpnHOTOOLKOVOLLLKA €c08a-E§08a 1.799.913 1.799.913 1.363.579 1.363.579
Képdog (Inpia) mpo dpopwv 15.367.954 0 15.367.954 6.513.696 (1] 6.513.696
Dopog eLoodpatog -1.403.592 -1.403.592 0 0
AvaBoMopevol dopot -414.029 -414.029 -1.144.659 -1.144.659
Képbog (Inpia) peta tnv adaipeon dpdépovu (A) 13.550.333 0 13.550.333 5.369.036 0 5.369.036
METOX0UG TNG UNTPLKAG 13.369.222 13.369.222 5.369.036 5.369.036
Mn g\éyxouoa ou LUETOXN 181.111 181.111 0
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Ma AGyoug CUYKPLOLLOTNTAG, TOpaTiBeTaL KOl AVAAUOHN TwV MWANCEWV Tou Opihou ava yewypadikn dpaoctnplotnta
KOl TOPEQ EUTTOPLKAC Spactnplotntag yia tnv mepiodo 01/01/2017-30/06/2017:

. i , ME TNV EMiSpaon TOU  XWPLE TNV ENidpaon erudpaon
Topeig Nlewypadkng ApootnpLrotnto
Hets Ypopukig Ap neLoThTas IFRS15 tovu IFRS15 IFRS15
EMada 58.806.647 65.464.545 6.657.898
MoAwvia 26.500.964 29.623.999 3.123.035
Polipak - MoAwvia 7.719.035 7.719.035 0
Poupavia 22.329.710 29.153.569 6.823.860
Boulyapia 5.646.440 6.739.656 1.093.216
>epBia 7.463.791 8.248.691 784.900
Toeyia 7.802.679 9.540.333 1.737.654
>hoBakia 1.489.532 1.941.697 452.165
Ouyyapia 4.393.082 5.271.789 878.707
nram 1.886.094 1.992.069 105.975
Boovia 1.324.410 1.372.631 48.221
MopTtoyaAia 598.995 999.872 400.877
ZuvoAikéG NMwAROEIQ 145.961.379 168.067.887 22.106.508
*E€apouvTal oL eEVO0OIAKEG TWANCELG.
Tousic E oA , UE TNV ENiSpaon XwpLg TNV enidpacn
OHELG EUTOPLKNG ApaoTnprotntas tou IFRS15 tou IFRS15  emspaon IFRS15
KaMuvTikd Eupelac ALaVOpAC 68.148.469 82.015.116 13.866.647
Mpotovta Owkiakn g Xpriong 50.626.511 58.777.359 8.150.847
Private Label 7.719.035 7.719.035 (0]
Nourtég NMwAnoeLg 19.467.364 19.556.377 89.013
ZuvoAkeég MwARoELS 145.961.379 168.067.887 22.106.508

y. Néa Aoyiotikd MPOTURA, TPOTOTMOL)CEL, POTUNWV Katl Alepunveieg mou sdopudlovial UTOXPEWTIKA OE
ULETOYEVECTEPEC EPLOSOUC

Edappolovtal oe £Tioleg AOYLOTIKEG Tieplodoug mou  Edapudlovral o€ eTROLEG AOYLOTIKEG EPLOSOUG
€ekwvouv TNV | peta tnv 1 lavouapiov 2019 Tou §eKvoUV TNV R peta thv 1 lavovapiov 2021

AMXA 16 «MloBwoelg» AMXA 17 «AcdoaAotrpleg ZUPBACELG

AMXA 9 (Tpomomoinon) «AKQWUATA  TPOWPNG
QMOMANPWUNG  HME  KOTOPOAR  apVvnTIKAG  TIOWAG
€€6pAnaonc»

AAN 28 (Tpomomnoinon) «MakponpboBeopeg enevdUoeLg
O€ OUYYEVELG KOl Kowvormpagieg»

Etoleg BeAtwwoelg ota AMXA (KukAog 2015 — 2017)
(ANXA 3 «Zuvevwoelg emxelpnoswv», AMXA 11 «Ano
KowoU cupdwviegy, AAN 12 «Ddpol elooSAaToc», AAT
23 «Kbotog Savelopou»)

EAANXA 23 «ABePfadotnta oe OBfpata ¢opoloyiog
gloobnuatogy

AAN 19 (Tpomomoinon) «Tpomomnoinon oxediou
KoBoplopévwy mapoxwv, MepLkomnr) i ALAKAVOVIGUOGY
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ANXA 16 «MioBwoeg»

To AMXA 16 elodyel £€va VLo POVTEAO YLO TO AOYLOTIKO XELPLOMO aTto TNV MAEUPA TOU PLoBWTH, TO omolo amaltel o
HULOBWTNG va avayvwpllel TEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELS Yol OAEG TIG CUUBAOCEL LOBWoewV He SLApPKEL
Avw Twv 12 pNvwy, KTOC €AV TO UTIOKELLEVO TIEPLOUGLOKO OTOLXELD €lval N onUavVTIKAG agiag.

IXETIKA HE TO AOYLOTIKO XELPLOMO OO TNV TAEUPA TOU £KULOBWTH, To AMXA 16 EVOWMOTWVEL OUCLOOTIKA TLG
arattioelc tou AAM 17. Emopévwg, o ekUloBwtng ocuvexllel va Katnyoplomolel Ti¢ cuppaocelg pobwoswv oe
AELTOUPYIKEC | XPNUATOSOTIKEG HLOBWOELS, Kal vol akoAouBel SLadOopeTIKO AOYLOTIKO XELPLOUO ylo KABe TUTO
ouppaong.

To mpotumo Ba emnpedosl KUPLWE TNV UMAPXOUCA AOYLOTLK QVTLUETWITLON TWV AELTOUPYIKWY UOOWOEWV TNG
Etalpeiag kot tou OpiAou.

O Ourog Bploketat otn dadikaocio aloAdynong Twv EMUMTWOEWVY Ao TV epoppoyr Tou AMXA 16 KaBwg Kal TG
emloyng tng ueBodou epapuoyng Katd Tov Xpovo epapoyng Tou.

Qot600, 0 Ophog Sev £xeL akopn mpoodlopiosl og oo Babud auTtég ol deopeloelg Ba odnyrnoouv og avayvwplon
oTolxelwv EVEPYNTLKOU KAl UTIOXPEWOCEWYV CXETIKA [UE LEAAOVTLKEG TTANPWLEG.

AuTO oupBaivel 510TL oplopéveg amod T SeopeVoelg evOEXETAL va e€alpoUVTOL OO TLC ATOLTHOELS TOU TIPOTUTIOU WG
BpoaxumpdBeopueg A/Kal Un oNUAVTIKAG aflag, evw oplopéveg SEOUEVCELG EVEEXETOL VA NV LKAVOTIOLOUV Kav T
KPLTNPLA TTOU QUTALTOUVTAL YL TOV XOPOKTNPLOUO TOUC WG HoBwoelc cupdwva pe to AMXA 16.

Agv avapéveTal, oL AOUTEG TPOTIOTIOLNOELG TIOU £DOPOTIOVTOL UTIOXPEWTIKA OE ETAYEVECTEPEG TEPLOSOUG VAL EXOUV
ONUOVTLKA EMIMTWON OTLC XPNHUOTOOLKOVOULKEG KATAOTACELG TNG Etatpeiog kat tou OpiAou.

4.8 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.8.1 Awxeipwon Kedpalaiov

OL otoxol tou Opidou oe oxéon pe tn Slaxeiplon kepalaiou eival va Stacpaliosl tn duvatdtnTa AnPOOKOTTNG
Aettoupylag tou OpiAou pe OKOTIO Vo TTAPEXEL LKOWOTIOLNTLKEG AMOSOOELG OTOUG ETOXOUG KAl va SLaTnPoEL LOAVLKN
KOTAVON KEPAAIOU LELWVOVTOC KAT QUTOV TOV TPOTO TO KOotog kedpahaiou. O Ouhog mapakolouBei ta kedpahala
Tou e Bdaon to ouvieAeotr poxAeuong. O ev AOyw cuvteAeoTrg untoAoyiletal Stalpwvtag Tov Kabapo SaVeLoUO e
Ta ouvoAlka amacyxohoUpeva kepdhata. O kabapdc Savelopog umoloyiletal wg Tto «IUVOAO SOveloHOU»
(ovpmephappavopévou «BpaxumpdBeopou Kat pakponpoBeopou Savelopol» onwe epdaviletal otov IooAoylouod)
pelov «Tapelaka SLaBgotua Kot TAPELOKA LooSUVaUa», «XpNUOTOOLKOVOULKA oTolxeia Slabgotua mpog mwAnaon» Kot
«XPNUOTOOLKOVOULKA oToLXelal o gUAoyn afla HEOW QMOTEAECUATWY». ITOV UTIOAOYLOUO Tou KaBapol Savelopol
Sev neplhappavovtal ol ayopég Twv oilwv petoxwy. Ta cuvoAka anaoyoloupeva kedpalata untohoyilovial wg «16ia
kedahalo anodldopsva otoug UETOXOUG TNG UNTPLKAC» Omw¢ epdavilovtal otov Looloylopd cuv tov Kabapod
Savelopo. O ouvteleotng poxAsuong tnv 30 louviou 2018 eixe wg e€nc:

, , Ouhog
loooa o€ Evpw
30.06.2018 31.12.2017

JUvolo davelopol 47.435.005 31.726.410
Meiov

Toapelaka dtabéoipa -20.758.135 -44.946.833
Xpnu/ka otoleia og ebAoyn aflo péow amoteld/wv -2.360.340 -2.978.000
KaBapdg Savelopuog 24.316.531 -16.198.423
161 kepahata amodldopeva oTou g LETOXOUG TNG UNTPLKNG 199.694.183 200.003.822
JuvoAika antacxoAoUpeva ke ahata 224.010.713 183.805.399
JuvteleotnG pOXAeuong 10,86% -8,81%
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4.8.2 Xpnpoatootkovoplkd Méoa

To XpnUOTOOKOVOULKA péoa Tou OpiAou amoteholvtal Kuplwg amod katabeoelg os tpamneleg, unepavalnelg os
TPATELEC, EUMOPLKOUC XPEWOTEC KL TILOTWTEC, EMEVOUOELG O LETOXEG, AOUTEG UTIOXPEWOELG.

Tol XPNLOTOOLKOVOLKA TIEPLOUGCLOKA OTOLYELO KOBWG KOlL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIL
TWV OLKOVORLKWY KATAOTACEWVY UtopolV va talvounBouv wg e§n¢:

Moaoda og Evpw ‘Outhog Etaupeia
M A ' :

N kukhogopovvra neplouciaka 30.06.2018  31.12.2017 | 30.06.2018  31.12.2017
oTolxEia
NOUEG LOKPOTIPOBEGILEG QAT OELG 628.260 722.328 204.770 139.790
Z0volo 628.260 722.328 204.770 139.790
KukAodopoUvta nEPLOUGLOKA OTOLXEL
AmottroeLg amnod meAdTeg 93.931.652 80.935.997 47.290.942 41.508.936
NOUTEG QTTALTI OELG 6.723.762 5.016.110 18.541.504 18.190.561
Topelaka dtabéolpa 20.758.135 44.946.833 6.645.355 14.212.976
XpnHaTtoolKovopLka 2Tolxela og ebAoyn adia

PNk MLKQ 210X vn at 2.360.340 2.978.000]  2.360.340  2.978.000
UEOW ATOTEAEOUATWY
z0volo 123.773.889 133.876.940| 74.838.140 76.890.472
MakpomnpOOeo e YIOXPEWOELG
Advela 22.005.888 26.018.341 22.000.000 26.000.000
MpoBA£PeLg kal Aowmég pokponpoBeope

poB lb o 6 HAKPOTIPOBEOUES 629.436 402.903 0 0
UTIOXPEWOELG
Z0volo 22.635.323 26.421.245 22.000.000 26.000.000
BpaxunpoBeopeg YOXPEWOELG
MpounBeuteg 54.438.282 56.285.349 27.187.383 31.403.550
NOLUTEG UTIOXPEWOELG 10.158.982 7.046.375 9.350.653 8.912.369
Advela 25.429.117 5.708.068 19.200.000 2.400.000
Z0volo 90.026.381 69.039.792 55.738.036 42.715.919

4.8.3 MNpooSloplopog Twv EVAOYWV LWV

O TMOPOKATW TIVAKOG TTAPOUCLATEL TOL XPNATOOLKOVOULKO OTOLXELOt TTOU eMLUETpOoUVTAL oTnV €VAoyn afia, Katd
HEB0SO emipétpnong. OL SladopeTikEG Katnyopleg elvat ol akoAouBeg:

* ANMOCLEUOUEVEC TIHEC ayopas (Xwplg Tpomomnoincn i avampocopuoyr) Yo XpNHOTOOLKOVOULKA OTOLXELQ TTOU
Slampaypatelovtal o EVEPYEC XpnHaTayopeg (eminedo 1)

e Texvikég amotipnong Bac{opueveg aneuBeiag o SNUOCLEVOUEVES TIUEG AyOPAG 1 UTIOAOYLIOMEVES EUUECWE OO
SNUOCLEVOUEVEG TIHEC QyOPAG yLa tapopoLa epyaleia (emimedo 2).

e Texvikég amotipnong nou 6ev Bacilovtal oe SLabB£oipeg mAnpodopieg and TpEXouces cUVOANAYEC O EVEPYOUG
Xpnpotayopeg (eninedo 3).
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Ta XPNMOTOOLKOVOULKA OTOLXELOL EVEPYNTIKOU TIOU €MipeTpoUvTaL otnv gVAoyn afia katd tnv 30 louviou 2018
£€xouv wc¢ e&ne:

Ouog
Ztouyeia Evepyntikou Eninedo 1 Eninedo 2 Enineéo3  ZUvolAo
Xpn OTOOLKOVOULKA ZToLXEla o€ eUAoyn aglo péow
QMOTEAECUATWY 2.360.340 0 0 2.360.340
Etoupeia
Ztouweia Evepyntikou Eninebo 1 Eninedo 2 Enineéo3  Z0volo

Xpn LATOOLKOVOULKA ZTolxela o ebAoyn afla péow
QTOTEAECUATWV 2.360.340 0 0 2.360.340

H glloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXELWY TIOU SLAMPAYUATEUOVTIOL O EVEPYEG XPNUOTAYOPEG (TL.X.
TapAywya, ETOXEG, ooAoya, apoBaia kedpahala), mpoadlopiletal pe BAon TG SNUOCLEUOUEVEG TUIEG TIOU LOXUOUV
KOTA TNV NUEPOUNVIO TOU LGOAOYLOHOU. «EVEPYOC» XPNUATAYOPA UTIAPXEL OTOV UTIAPXOUV AUECA SLOBECLUES KoL
avoOeWPOUEVEG O TOKTA OSLACTAMATO TLEG, TIOU SNUOCLEVOVTOL A0 XPNUOTLOTAPLO, XPNMATLoTH, KAASO,
opyaviopo afloAoynong | OpyavioUO EMOMTEIOC. AUTA TO XPNHUOTOOLKOVOULKA gpyalsio meplhapBavovtal oto
eninedo 1.

H ebloyn afla Twv XpNUATOOLKOVOULKWY OTOLXElWV TIoU S&V SLOTPAYATEVOVTIAL OE EVEPYEG XPNMATAYOPES (TT.X.
OUMBOAALA TTOPAYWY WV EKTOG TNG AyOPAS apaywywv) poodlopiletal LUe TNV XpHon TEXVIKWY OTOTINOoNG, OL OTTOLEG
Baoilovtal wg ent o mAeiotov oe SlaBéoiueg MAnpodopieg yla cuvallayEg mou SLevepyoUVTOL O EVEPYEG OYOPEG
EVW XPNOLUOTOLOUV KATA To SuvaTo ALYOTEPO EKTLUNOELS TNC OLKOVOULKAG OVTOTNTAG. AUTA TA XPNULOTOOLKOVOLLLKA
epyoleia mephappavovral oto eninedo 2.

Eav oL texvikég amotipnong dev Baocilovtal oe Slabéoipeg ayopaieg mMAnpodopleg TOTE TA XPNLATOOLKOVOULKA
epyoleia mephappavovral oto eninedo 3.

4.9 ENEZHMHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAXTAZEQN

4.9.1 NAnpododpnon avd TopEa

Ma Stokntkolg okomoUg, o OMAOG eival OpyavVWUEVOG OE TEGOEPLC PAOIKEG ETIXELPNUATIKEG SPACTNPLOTNTEG: T
KaA\uvtika Eupelag Alavopung, ta Mpotovta Owkiakng Xpnong, T Aownég NwAnoelg kat ta MNpoidvta Private Label.
JUpudwva pe to AMXA 8 — Aettoupyikol Topeic n Sloiknon mapakoAouBel ta AELTOUPYLKA QATOTEAECUATA TWV
ETUXELPNUATIKWY TOHEWV EEXWPLOTA HE OKOTIO TNV aflohdynon amddoong kat tnv APn arnopacewv oxXETIKA HE TNV
S51a0gon nopwv. Ta anoteAéopata tou Opidou avd Topéa avaluovial wg eEAG:
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Mo tnv nepiodo 01/01/2018 — 30/06/2018:

Topeig Epmopki I(ah.hm:rmcc’( I'Ipoié-\.rfa AourEg Private Label Eooba m,:é \ .
. Evpsiog OLKLOKN G , . gUYYEVELg I0voho Opidou
ApogTnpLoTnTag . . MwARosLg (Polipak) ,
Alovopng Xpnong Etaupeleg

‘Eoofu wnd sfwrepikoic
lIElc'l‘l:E:; 74,135.207 57.718.455 15.454.385 8.921.717 160.273.771
Kepén mpo ¢popwv
APNIOTOSOTIKWY Kol
EMEVUTIKWY tIIIOTElEchtinJV 4,454,359 5.534.657 417.372 725.405 3.701.150 14.837.022
‘Eooba amd TOKoUE 30.218 23.525 7.546 3.636 1] 65.325
‘Efofo amo tokoug -265.950 -207.046 -69.930 -32.004 -574.930
Képén mpo dhopwv 4,249,345 5.375.020 363.454 704.729 3.701.190 14.393.738
Dopoc sLsodfpoTog 627.414 7593.620 53.664 104.053 713.336 2.292.087
Kepdn ko Inpisc petd amo
l:bé»pou:; 3.621.931 4.581.400 308.730 600.676 2.987.854 12.101.651
Amoopéosig 1.274.207 591,989 335.044 439.675 0 3.040.914
Képén ko Inpisc mpo popwv
APNIOTOSOTIKWY Kol
EMEVBUTIKWY omOTEASopaTWY &
ctr[DCFBéD'Eb}v 5.728.605 6.526.645 752.415 1.165.075 3.701.150 17.877.935
Ma tnv nepiodo 01/01/2017 — 30/06/2017:

Topeig Eunopikrg KaM\uYtu«i I'Ipo'iév1':a Nounég Private Label Eooda ar::é , ,

ApactnpiéTna Eups_tu? OlKL'GKI']Q Nwfoerc (Polipak) GUVVEV'ElC Z0voAo Ouidou

Awavopng Xpnong Etaupeieg

'‘Ecoda anod e§wteptkoug
miehareg 68.148.469 50.626.511 19.467.364 7.719.035 145.961.379
Képdn mtpo dpopwv
XPNUATOSOTIKWV Kat
ENEVSUTIKWV QMOTEAECULATWY 4.119.311 5.322.075 1.075.006 393.233 2.658.417 13.568.041
‘EcoSa anod tToKoug 21.531 15.431 5.134 2.026 0 44.123
'E§oSa ano toKoug -357.268 -256.041 -85.190 -33.625 0 -732.124
Képdn mpo popwv 4.997.647 5.951.547 1.284.444 475.899 2.658.417 15.367.954
D pog eL608ApaTOC 902.309 1.074.533 231.902 85.922 -477.046 1.817.621
Képdn kou {npieg petd anod
¢opoug 4.095.338 4.877.014 1.052.541 389.977 3.135.463 13.550.333
Anooféoelg 1.013.115 726.064 241.576 400.628 0 2.381.383
Képdn kau {npieg mpo hpopwv
XPNHATOSOTIKWY Kot
EMEVOUTIKWV OMOTEAECUATWV &
anooBécewv 5.132.426 6.048.139 1.316.582 793.861 2.658.417 15.949.425

INUELWOELG

- Ta é006a amd cuyyeveig etalpeieg adopolv £c06a Tou tpogpxovtal amo tnv etatpeia Elca Cosmetics Ltd kat
TwV Buyatplkwy TG KAl TG ouyyevoug «Thrace-Zapaving ABEE» €wg tnv nuepopnvia mwAnong tg tnv 6" Maptiou
2017.

- O UTIOAOYLOUOG TWV XPNHOTOOLKOVOULKWY £008WV & €£68WV Kal Twv amooBEcEwV £XEL Yivel avaloykd Baoel
TWV MWANCEWV TNG €KACTOTE ETUXELPNUATIKNAG dpaotnpldétntag tou Opidou. O &g UMOAOYLOHOC TwV GOpwV
£1006NHaTOG £XEL BaoLOTEL AvOAOYIKA oTol KEPSN TIPO POPWV TNG EKAOTOTE ETIXELPNUATLKAG SpaoTnPLOTNTOC TOU
OuiAou.

H koTavopr Twv EVOTIOLNUEVWY OTOLXELWY TOU EVEPYNTIKOU KOl TWV UTIOXPEWOCEWV OTOUG ETLXELPNUATIKOUC TOUELG
tou Opilou avolvetol wg g€NG:
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| ‘Ophog | KoAAuvtikd Eupeiag Atavopurg | Npoi6vra Owiakig Xpong | Nownég NwAnoelg | Private Label (Polipak)
30/06/18 31/12/2017 30/06/2018 31/12/2017 30/06/2018 31/12/2017 30/06/2018 31/12/2017 30/06/2018  31/12/2017
ZUvolo EvepyntikoU 333.263.447 306.352.076 154.160.519 146.498.897 120.016.222 107.396.189  40.535.436 38.115.996  18.551.270 14.340.994
ZUvVoAo YOXpEWoEWV 131.425.139 104.916.908 60.794.449 50.171.723 47.329.369 36.780.153 15.985.478 13.053.649 7.315.844 4.911.384

4.9.2 Ynepaia

H unepatia otov ‘Opho kat otnv Etalpeio avalvovral we €EAG:

Moo oe Evpw Oulog Etoupeia
YrniéAouro 01/01/2018 7.194.613 1.100.000
MNpoobrkeg/MelwoeLg 633.709 0
Juvaaypatikeg Atodopég -105.124 0
ATIOMLELWOELG 0 0
YrntéAouro 30/06/2018 7.723.198 1.100.000

OLpooBnKeG oTNV UTIEPAELA TTPOKUTITOUV AT TLG EEAYOPEC TTOU TipayatomnolBnkay kata to A’ e€aunvo tou 2018.

Aemtopépeleg mapatiBevral otnv onueiwon 4.6.2 «Aopry Opihou».

4.9.3 AnoBépata

Ta anoBgpata avaAlovial wg €ENg:

Opog 30.06.2018 31.12.2017
Epmopeupata 56.615.123 44.272.508
Mpoiovta 10.448.939 10.204.236
A’ U\eg 12.671.308 11.702.148
Anopeiwon Aflag Adyw Anagiwong -860.306 -578.768
Z0volo 78.875.064 65.600.124

Etoupeia 30.06.2018 31.12.2017
Epmopel pata 17.951.238 15.984.530
Mpoiovra 9.794.071 9.731.817
A’ U\eg 8.045.975 8.727.858
Anopeiwon Aflag Adyw Anagiwong -20.461 -404.070
Z0volo 35.770.823 34.040.136

Ta anoB£pata tng Etatpeiag kot tou Opihou givat eAevBepa Bapwv.

4.9.4 EUMOPIKEG ATOULTAOELG KOl AOLTTEG OLITOULTA OELG

O Moyoplaopdc Epmopikég Amattroetlg avaAleTal we EEAC:

‘Oudog 30.06.2018 31.12.2017
MeAdteg 81.088.779 66.979.026
Melov poPAEYELg -5.029.607 -2.087.734
KaBapég amaltr)oelg meAatwyv 76.059.173 64.891.292
ETILTOYEG ELOTIPAKTEEC KAl YPAULATLL 20.272.479 18.444.705
Melov npoPAEPeLg -2.400.000 -2.400.000
KaBap£g emitayEg ELOTIPAKTEEG KAl YPOLLATLOL 17.872.479 16.044.705
Z0volo 93.931.652 80.935.997
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Etoaupeia 30.06.2018 31.12.2017
MeAdteg 33.320.360 28.036.986
Meiov rpoBAeeLg -2.749.872 -1.599.872
KaBap£g amatltroetg medatwyv 30.570.488 26.437.113
ETILTOYEG ELOTIPOKTEEG KAl YPOLLILATLOL 19.120.454 17.471.822
Melov npoBAEYeLg -2.400.000 -2.400.000
KoBapEg eEMLTAYEG ELOTPOKTEEG KAl YPAUUATLOL 16.720.454 15.071.822
Z0volo 47.290.942 41.508.936

Amno6 01/01/2018 sdapuootnke otov Optho kat tnv Etatpeio to ANXA 9. AvaluTikég mAnpodopieg Sivovtal otnv

napaypado 4.7.7«ZNUOVIIKEG AOYLOTIKEG TIOALTIKEGY.

OL AouéG amaltioelg avalvovtal we eEAG:

‘Ophog 30.06.2018 31.12.2017
Noy. Enidikwv amnatt)oewyv 602.484 621.055
Xpewoteg Stadopol 4.515.849 2.789.169
Anaitnon amnod pepiopota ELOTPAKTEN 1.549.841 1.549.841
Noy/uoL Alaxelpioewg Npok/Awv & Miotwoswyv 55.588 56.045
ZUvolo 6.723.762 5.016.110

Etoupeia 30.06.2018 31.12.2017
Noy. EniSikwv anattoewyv 510.549 468.485
Xpeworteg SLddopol 913.367 604.032
Anaitnon anod peplopota ELOTIPAKTEN 17.062.000 17.062.000
Noy/uoL Alaxelpioewg Mpok/Awv & Miotwoswv 55.588 56.045
Zuvolo 18.541.504 18.190.561

4.9.5 Tapelakd Stadéoua ko L.soduvapa

Ta SlaBéoipa avVTLUTPOCWTEUOUY UETPNTA ota Ttapeia tou Opilou kat tng Etalpeiag kot TpamellkéG KATABETELS
Stabéolpeg o mpwtn {tnon, mou avaAvovtal we eENC:

Opthog 30.06.2018  31.12.2017
Taueio 277.768 294.469
KataBéoelg otig tpameleg 20.480.367 44.652.364
30volo 20.758.135 44.946.833

Etoupeia 30.06.2018 31.12.2017
Tapeio 257.662 275.684
KataBgoelg otig tparmneleg 6.387.693 13.937.291
Z0volo 6.645.355 14.212.976

4.9.6 NpPounOcUTEG KAl AOLITEG UTIOXPEWOELG

Ol mpounBeuTtég tng Etatpeiog kal tou Opilou avalvovtal wg e€NG:

‘Outhog 30.06.2018 31.12.2017
MpounBeutég 48.822.453 50.735.550
Emitay€g AN pwTEEG 5.615.829 5.549.799
Zovolo 54.438.282 56.285.349
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Etoupsia 30.06.2018 31.12.2017
MpounBeutég 21.571.554 25.853.751
ETtLtay£G AN PWTEEG 5.615.829 5.549.799
Z0volo 27.187.383 31.403.550|

Ol Aounég unoxpewoelg TG Etalpeiag kot tou OpiAou avaAvovtal wg €EAG:

‘Oudog 30.06.2018 31.12.2017
Aodaliotikol Opyaviopol 1.136.046 1.529.476
MpokataBoAég melatwy 567.470 1.440.210
Meplopata mAnpwtea 29.991 22.213
Makp. UTtOXp. TTANP. TNV EMOW. XP. 159.035 162.579
Miotwtég Stadopot 8.266.440 3.891.896
Z0volo 10.158.982 7.046.375

Etoupeia 30.06.2018 31.12.2017
Aodaliotikol Opyaviouot 488.695 991.681
MpokataBoAég medatwy 3.186.179 3.988.635
Bpay. uttoxp. mpog cuvd. emLy 483.500 483.500
Meplopata mAnpwtéa 29.991 22.213
Miotwtég Stadopol 5.162.289 3.426.339
ZOvolo 9.350.653 8.912.369

4.9.7 NpoPALPEeLg Ka AOUTEG LAKPOTIPOOEGLEG UMIOXPEWOTELS

OLmpoPAEYPELS Ko AOUTEG LaKPOTIPOBECEG UTIOXPEWOELG avaAUovTaLl WG €ENG:

Oudog 30.06.2018 31.12.2017
Nournég mpoPAEPELg 435.633 139.752
AOUTEG LOKPOTIPOBECLESG UTIOXP. 193.803 263.152
Z0volo 629.436 402.903

Etaupeia 30.06.2018 31.12.2017
Noumég poPAEYELG 0,00 0,00
ZUvolo 0,00 0,00|
4.9.8 Advewa
Ta davela avaAvovtal we e€NG:

‘Outhog Etaupeia

BpaxunpoBesopa Savela 30.06.2018 31.12.2017 30.06.2018 31.12.2017
Tpamnelika davela 25.429.117 5.708.068 19.200.000 2.400.000
MoakponpoBsopa Savela
Tpamnelika davela 22.005.888 26.018.341 22.000.000 26.000.000
Zuvolo 47.435.005 31.726.410 41.200.000 28.400.000]




s A RANTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

Ta tpamnelika aveta tou Opidou adopouv davela yla kepalata kivnong kat Opoloylaka Savela.

Tov MapTtio tou 2018 anonAnpwBnKe HEPOC TOU oploAoyLakoU Savelou ou €xeL xopnynoest n EONIKH TPANEZA otnv
IP. ZAPANTHZ A.B.E.E. kaL cuyKeKpLUEVA TIOCO 1,2 K. EUPW. artd To cUVOAO Twv 11,4 K. eUpw.

EmunpooBeta, tov lovvio Tou 2018 amomAnpwdnkav 11 ek. eupw amo ta 17 k. opoAoylokol Savelou mou €xel
xopnyfoet n EUROBANK ERGASIAS S.A. otnv 'P. SAPANTHZ A.B.E.E.

T€Aog, katd Tov Mato kat lovvio Tou 2018 xopnynBnke davelo mpog tnv MP. SAPANTHZ A.B.E.E. amné tnv EBRD Uyoug
25 K. EVPW UE LoOTIOOEG e€apnviaieg AnéeLg tou 1,5 k. eupw Eekvwvtag tov Mato tou 2019 péxpt tov NoépBplo tou
2023 kat teAkn anomAnpwpn 10 ek. eupw tov Mdto tou 2024,

4.9.9 Popog sLocodRparog

‘Oudog Etoupeia
1.1-30.06.2018 1.1-30.06.2017] 1.1 -30.06.2018 1.1 -30.06.2017
D dpog epLoSou -2.920.075 -1.403.592 0 0
Avapalopevog dopog 627.988 -414.029 84.508 -1.144.659
Z0volo -2.292.087 -1.817.621 84.508 -1.144.659

Matn xpnon 2017 n Etatpia £xeL untaxOei oto poporoyikd €leyxo Twv Opkwtwv EAsykTwv Aoylotwv mou mpoPAEnetat
artd tg Statagelg tou ApBpou 65A tou N.4174/2013. O £leyxog autdc Bpioketal o€ €EALEN KoL TO OXETIKO popoAoyLKO
TILOTOMOLNTIKO TIpoPAEMETAL va XopnynBel LeTd Tn Snuocieuon Twv eEaUNVIALWY OLKOVOULKWY KOTACTACEWY YL TNV
niepiodo 01.01- 30.06.2018. H Awiknon tng Etalpeiag Sev avapével va MPOKUYPOUV ONUOVTIKEG GOPOAOYLKEG

UTIOXPEWOELG TIEPAV QIO QUTEG TIOU KATAXwpnOnkav Kot ou amelkovi{ovial OTLG OLKOVOULKEG KOATOOTAOELG.

4.9.10 XpnUATOOLKOVOMLKA £c06a/£§06a

Ta xpnuatoolkovouLkd écoda/e€oba avallovtal wg €AG :

Ouhog 30.06.2018 30.06.2017
XpewoTiLkol ToKoL -574.930 -732.124
MiotwTtikol tékol 65.325 44.123
JuVaMaYUTIKESG Sladopég -305.940 331.924
Képdn amo nwAnon cupup.& xpeoypadwv 959.051 770.345
‘E€oba & TnuLEG amd MwANon oUUU. & Xpeoypadwv -86.956 -153.381
NOLTLA XpN LOTOOLKOVORLLKA €0060/€€08al -499.833 1.539.027
ZUvolo -443.284 1.799.913

Etoupsia 30.06.2018 30.06.2017
Xpewotikol TokoL -432.757 -611.808
MiotwTtikol TOKoL 2.382 28.374
JUVOANQYUTLKEG SLadopEG -17.338 15.368
Képdn armod nwAnon cupp.& xpeoypddwv 959.051 463.730
‘E€oba & {nNLEC ammd MwAnon ou . & xpeoypadwv -86.956 -153.378
NOLTL& XpN LOTOOLKOVOLLLKA £0080/£€06a -332.747 1.621.294
Z0volo 91.633 1.363.579




SARANTIS
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4.9.11 Metoxwo kepaAaio

Metoxiko kepdAaro
AptOp.?q Ovouac.'aﬁta MET('J)(lKO Yrép to dprio sovolo
HETOXWV HETOXWV kepaiato
30.06.2018 69.877.484 0,78 54.504.438 40.676.356 95.180.793
31.12.2017 34.938.742 1,55 54.155.050 41.025.743 95.180.793
31.12.2016 34.780.982 1,55 53.910.522 39.373.996 93.284.518

Ye ouvéxela tng amoddaong tng TakTkAG lMevikng Juvéleuong Twv METOXwV tng Etawpsiag tng 27/04/2018,
npaypatonotnonke avénon tou UeToXIkoU KedoAaiovu Katd To moocd twv 349.387,42 Eupw pe kedalalomoinon
MEPOUG TOU amoBepaTikol UTIEP TO ApTov. H alénon tou PeToxikou kedahaiou mpaypatonondnke Le avtiotowxn
auénon TNG OVOUOOTLKNG aglag Tng netoxng anod 1,55 Evpw oe 1,56 Eupw. MeTa TNV WG Avw avénorn, To PETOXLKO
kedahalo tng Etalpiag avépyetal oto mood twv 54.504.437,52 Eupw, Statpolpevo os 34.938.742 KOLVEG OVOLOOTIKEG
LETOXEG, ovopaoTikng agiag 1,56 Eupw.

TNV cuvExela, n Mevikn Zuvéleuon amodAcolos TNV UEIWCN TNG OVOUAOTIKAG aflog tng petoxng anod Eupw 1,56 os
Eupw 0,78 kal TNV TAUTOXPOVN aUENCN TOU GUVOALKOU aplBuol Twv petoxwv amno 34.938.742 os 69.877.484 KOLWVEG
OVOUOOTIKEG UETOXEG (split).

Ol w¢ avw 34.938.742 vEeg UETOXEG TTPOKELTAL va StavepunBolv Swpedv oToug HETOXouC TN Etaupiag o avaloyia
pia VEa KOLVI), OVOUOOTIKI ETOXN Yot KAOE pio TToAaLd KOLvr), OVOULOLOTLKI) LETOX).

MEeTA TNV WG AVW ETALPLKT UETABOAN, TO HETOXLKO KEPAAQLO TNG eTaLplag mapapével oto UPog Twy 54.504.437,52
Eupw, Slatpolpevo og 69.877.484 UeTOXEG, OVOUOOTIKNG agiag petoxng 0,78 Eupw.

H évapén tng Stampayudtevong Twv 34.938.742 véwv SWPEAV KOLWVWY OVOUAOTIKWY UETOXWY OTO XPNUOTLOTHPLO
ABnvwv oplotnke yla tnv 18/06/2018.

Q¢ ek ToUTOU, N HETAPOAN OTO LETOXLKO KEPAAALO avaAUETAL WG EENG:

Metoxko Kepdahato

ApLONOG Ovopao. agia Metoxiko

HETOXWV HETOXWV Kkepdaiaio
31.12.2017 34.938.742 1,55 54.155.050
Avgnan petoxikol 0 1,56 349.387

kepalaiov

Split 34.938.742 0,78 0
30.06.2018 69.877.484 0,78 54.504.438

4.9.12 Képbdn ava petoxn

Ta KEPSN avA PETOXN UTTOAOYLOTNKOY XPNOLUOTIOLWVTOG TOV HECO OTAOULOUEVO apLlOUO PETOXWV AdULPOUUEVOU TOU
OTABULOUEVOU PECOU OPOU TWV LOLWV HETOXWV TOU KaTEXEL N Etatpeia.

Ouhog Etoupeia
1.1-30.06.2018  1.1-30.06.2017 |1.1-30.06.2018 1.1-30.06.2017
KepSN neta popwv Ttou avaoyoly otous 11.837.952 13.369.222 2.127.556 5.369.036
METOXOUG TG HNTPLKAG
MEGOOTABIIKAC APLBGC HETOXDV 68.421.134 34.291.698 68.421.134  34.291.698
Képbn ava petoxn (€) 0,1730 0,1910 i 0,0311 0,0767

Ta képbn ava uetoxn tne neptodov 1/1-30/06/2017 yia tov Outdo kat tnv Etaipeio Eyouv avarmpooapuootsi yLo
Adyou¢ cuykplotuotntac Aoyw tou split mouv mpayuatorotdnke tov lovvio tou 2018.




s A RANTIS

EEAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 — 30/06/2018

4.9.13 Mepioparta
- T tnv nepiodo mou éAnée tv 30/06/2018:

H Taktikn Teviky ZUVEAELON TWV HETOXWV TNG KATA Tn ouvedpiaocn tng otig 27.04.2018 amoddolos tn Slavoun
pepiopatog mooou 0,26905 gupw ava petoxrn, dnAadr) cuvohikol mooou 9.400.423,76 supw. IUUdwva PE TNV
kelpevn vopoBeoia, To péplopa mou avtiotolxel otig 1.365.800 petoxeg mou Kateixe n Etalpeio mpooavénoe to
HEPLOUA TWV AOLTIWV PETOXWV KOL CUVETIWG TO CUVOALKO UELKTO OGO TOU UEPLopOTOC ava petoxn aviABe ag 0,2800
EUPW.

- T tnv nepiodo mou €Anée tv 30/06/2017:

H Taktik Fevikn Tuvéleuon Twv PETOXWV TNG Katd tn ouvedplaon tng otig 03.05.2017 amoddcios tn Slavoun
peploparog mooou 0,17254 gupw ava petoxn, dnAadn ocuvoAlkoU moool 6.001.201,85 supw. IUHPWVA HE TNV
Kelpevn vouoBeoia, To péplopa mou avrlotolxet otig 488.400 PETOXEC TTOU KaTeixe N ETatpeia mpooavénos To péplopa
TWV AOUTWV UETOXWV KL GCUVETIWG TO CUVOALKO UELKTO TTOOO TOU UEPLOUOTOG ava LeToxn avepxetat o€ 0,1750 eupw.

4.9.14 ‘181G LETOXES

OAokAnpwOnKe To MPOYPOUUA AyOPAS LOLwV HETOXWYV, TO OTolo eixe eykplOel cuudwva pe tig Statalelg tou apbpou
16 tou K.v. 2190/1920, onwg Loxvel, amd tnv Extaktn levikn Tuvéleuon g 9ng louviou 2016, katd tnv omoia
arodpaciodnke, petafy GAAwv, n amoktnon amno tv Etalpia péow tou Xpnuatiotnpiouv ABnvwy cuvolilkou aplBuol
HEeTOXWV €wG 10% TOoUu EKAOTOTE CUVOAOU TWV METOXWV TNG ETaupeiog, Eviog xpovikoU SLaoTtipaTog kool TE0oApWY
(24) pnvwv amo tnv nuepopunvia AnPng tng ev Adyw amodpacewd, ATtoL uéxpLltnv 17.5.2018, e KATWTOTN T AYOPAS
1,55 Eupw ava PETOXN KAl avwTtath T ayopdc 15,00 Eupw ava petoxn.

Katd tn SLdpKeLa TOU TOPAMAvVW TPOYPAMUOTOG KAl 08 UAOTIolNoN TNG wg avw anmodacews tng EKtaktng Mevikng
Juvéleuong twv Metoxwy, Kat' ebapuoyr Twv Kavoviopwv EE/596/2014 kot EE/1052/2016 kabwg Kot kaBe
artoSEKTNG TPAKTLKAG yla TNV €€UTINPETNON TWV EKACTOTE ETULTPETIOUEVWY EK TOU VOUOU OKOTIWV KOL XPHOEWV, N
etalpeia mpoéPn otnv ayopd 1.365.800 6lwv KOWWVY OVOUOOTIKWY UETOXWY CUVOALKQA, OL OTIOLEG AVTLOTOLXOUV OE
T0000TO 3,91% Tou HeTOXLKOU TG kKedahaiou, pe péon Tun ktriong 9,17 Eupw ava petoxn, kotaBdAlovtag cuvoAkd
12.528.913 Eupw.

MéExptL tnv 30/06/2018 n Etatpeio katéxel ouvolikd 1.365.800 {Sle¢ LETOXEG, OL OMOIEG AVTLOTOLXOUV OE TTOGOOTO
3,91% tou petoxkol tng Kepalaiou, ue péon TN Ktong 9,17 Eupw ava petoyr. Meta tnv npocappoyn Aoyw tou
split To mMAnBo¢ Twv 8iwv petoxwyv katd tnv 30/06/2018 avépyetal os 2.731.600 Tepd)La KL N HESN TLUN KTAGNG
Stapopdwvetal og 4,59 upw ava PETOXN.
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4.9.15 Mivakog petaBoAng nayiwv

4.9.15.1 Etoupeia

EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY: 1/1/2018 — 30/06/2

A Ktipla , Mnxavhpoto- 3 A AKIVNTOTIOLOELG ,
rmneda - Enevduoslg og . ErunAa & Aounog . , ACWHNATES ,
A EYKATAO.KTLP. & , Tex.eykat. & Metadopikd péca , uno ektéleon & , ZUuvolo
Owoneda L. akivnta , . €§omMALOpOG . OKLVNTOTIOLA O ELG
Texvika épya Noundg eEOMALOHOG npokataBoAég
Atia ktfiong 31/12/2016 5.724.685 30.735.516 203.660 10.490.788 925.613 8.898.633 525.141 19.735.426 77.239.461
NpooBrikeg 2.042.387 49.839 0 1.620.558 0 1.210.384 2.206.535 3.238.640 10.368.343|
Avato§lVOUAOELG 0 1.952.105 0 343.510 0 300.401 -2.596.016 0 0
A6 anoppodpnon Buyarpikig 0 0 0 0 28.000 1.170 0 0 29.170
Enavektipnon 0 0 0 0 0 0 0 0 0
Mewwoelg 0 0 0 0 -34.939 -105.023 0 0 -139.962
Awaypadéc 0 -17.028 0 -91.478 0 -131.873 0 0 -240.379
ASia katd tnv 31/12/2017 7.767.072 32.720.432 203.660 12.363.377 918.673 10.173.692 135.660 22.974.067 87.256.632
rMneda - Kripua Enev8UoELg o€ MnxavAuara- .. ‘ErutAa & Nowndg AKl\fl‘]tOT’[Oll‘lo‘Slc ACWHATEG ,
, EYKOTOO.KTLP. & , Tex.eykat. & Metadopikd péoa , UTO ektéAeon & , Juvolo
Owoneda L. akivnta | ; €EOTMALONOG ; OKLVNTOTIOLNOELG
Texvika épya NoundGg eEOTMALONOG npokataBolég
AnoocBéoelg 31/12/2016 0 13.330.392 13.514 7.731.880 734.723 6.621.397 0 3.111.751 31.543.657
AnooBéoelg neptodou 0 1.122.638 0 620.888 34.975 657.300 0 951.729 3.387.530
A6 anoppdédpnon Buyatpikig 0 0 0 0 28.000 1.170 0 0 29.170|
Emavektipnon 0 0 0 0 0 0 0 0 0|
ANOOBECELG LELWOEWV 0 0 0 0 -11.160 -104.178 0 0 -115.339
AnooBéoelg Siaypadwv 0 -16.038 0 -52.476 0 -117.384 0 0 -185.898|
AnocBéoeig 31/12/2017 0 14.436.992 13.514 8.300.292 786.538 7.058.304 0 4.063.480 34.659.120
Avan6oBeotn afia kard tnv 31/12/2017 7.767.072 18.283.440 190.146 4.063.085 132.136 3.115.388 135.660 18.910.586 52.597.512
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EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY: 1/1/2018 —30/06/2018

Kti M g - A g
rnedoa - v Enevduoelg oe XavApeTe L, ErumAa & Aowndg Kl\’II']'tOI"IOLHOElC AcWUATEG ,
, EYKATAO.KTLP. & , Tex.eykat. & Metadopikda péoa , UTO ektéAeon & i ZUvolo
Owkomeda L., akivnta K i e§omMALONOG R OKLVNTOTIOL OELG
Texvika épya Noutog e§oMALOHOG npokataBoAég
ASia ktiong 31/12/2017 7.767.072 32.720.432 203.660 12.363.377 918.673 10.173.692 135.660 22.974.067 87.256.632
MpooBrkeg 6.000 163.565 0 288.404 25.670 335.756 267.877 22.300 1.109.571
Avata§lVOuNOELg 0 0 0 0 0 0 0 0 0
Enavektipnon 0 0 0 0 0 0 0 0 0
Mewwoelg 0 0 0 -43.330 -41.353 -49.486 0 0 -134.169
Awaypadég 0 0 0 0 -17.298 -1.084 -86.160 0 -104.542
Atia katd tnv 30/06/2018 7.773.072 32.883.997 203.660 12.608.451 885.693 10.458.877 317.377 22.996.367 88.127.493
i Ktipia i Mnxavipata- ., , AKLVNTOTOLAOEL ,
rMneéa - Enevduoelg o .. ErtutAo & Nowndg i i AoWNATES i
, EYKATAO.KTLP. & , Tex.eykat. & Metadopikda péoa , UTO ekTéAeon & , Z0volo
Owkomeda L. akivnta K i e§omAlonoG A QKLVNTOTIOLOEL
Texvika épya Nouog €§oMALGHOG npokataBoAég
AnocBéosig 31/12/2017 0 14.436.992 13.514 8.300.292 786.538 7.058.304 0 4.063.480 34.659.120
AnooBéoelg neptodouv 0 585.793 338.075 17.167 386.090 0 603.716 1.930.841
Enavektipnon 0 0 0 0 0 0 0 0 0
ANOOBECELG HELWOEWV 0 0 0 -41.891 -18.950 -43.722 0 0 -104.563
AnooBéoelg Siaypadpwv 0 0 0 0 -17.298 -406 0 0 -17.703
AnocBéosig 30/06/2018 0 15.022.785 13.514 8.596.476 767.457 7.400.266 0 4.667.196 36.467.694
AvandoPeotn agia kord tnv 30/06/2018 7.773.072 17.861.212 190.146 4.011.975 118.236 3.058.611 317.377 18.329.171 51.659.799
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4.9.15.2 Ouihog

EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY: 1/1/2018 —30/06/2018

Ktipia Enevsd Mnxavipata- Metad 3 kot & Aoud AKLVNTOTOLOELG Ao
nevUOELG O etadopikd Ao & Nowund CWHOTE
Ineda - OKOMEdA  EyKATAO.KTLP. & , N Tex.eykat. & Noundg h p , < Uno ektéleon & s 'C 2Z0volo
L, akivnta , pHéoa €EOTALOHOG , KLV TOTIOL O ELG
Texvika épya e§omALopOG npokataPolég
Agia ktriong 31/12/2016 6.216.183 33.718.549 550.855 21.399.865 2.307.399 9.627.638 1.031.948 40.816.490 115.668.928
MNpocBrikeg 2.042.387 58.708 0 2.217.945 116.990 1.220.938 2.622.052 3.503.961 11.782.980
Avata§lvounoeig 0 1.952.105 0 809.598 0 300.401 -3.068.942 6.838 0
Enavektipnon 0 0 0 0 0 0 0 0 0
Mewoelg 0 0 0 -70.813 -224.770 -110.478 0 -826 -406.887
Awaypadég 0 -29.485 0 -186.213 0 -135.006 0 -12.827 -363.531
ZuvaAAaypatikég Stadopég 29.825 175.251 -8.837 612.292 38.179 18.477 29.271 286.408 1.180.866
Agia katd tnv 31/12/2017 8.288.396 35.875.128 542.018 24.782.675 2.237.798 10.921.969 614.329 44.600.044 127.862.356
rneda - Owoneda Ktipla Enev8loelg o Mnxavipota- Metadopikd ErumAa & Aoundg AKLVNTOTIOLOELG ACWUOTES Zovolo
EYKATOO.KTLP. & akivnta Tex.eykat. & Noundg Héoa €§oMALOpOG UNO ektéleon & OKLVNTOTIOL OELG
Texvikd épya g§onmALopndg nPoKataBoAE
AnocBéoelg 31/12/2016 0 14.139.079 13.514 12.990.691 1.667.484 7.174.946 0 6.797.987 42.783.700
AnooBéoelg neplodou 0 1.217.249 0 1.548.931 194.481 695.249 0 1.498.087 5.153.997
Enavektipnon 0 0 0 0 0 0 0 0 0
ANOOBECELG LELWOEWV 0 0 0 -69.729 -166.313 -105.024 0 -826 -341.891
AnooBéoelg Staypadwv 0 -25.752 0 -147.211 0 -120.517 0 -11.784 -305.263
SuvaAhaypotiké Stadopig 0 46.299 0 280.208 24.477 18.705 0 78.579 448.268
AnooBéoelg 31/12/2017 0 15.376.875 13.514 14.602.890 1.720.130 7.663.359 0 8.362.043 47.738.811
AvandoBeotn a§ia katd tnv 31/12/2017 8.288.396 20.498.254 528.505 10.179.784 517.668 3.258.610 614.329 36.238.001 80.123.546
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EZAMHNIAIA OIKONOMIKH EKOEZH THZ NEPIOAOY: 1/1/2018 —30/06/2018

Ktipla

Mnxavipora-

AKLVNTOTIOLH OELG

, , Enevduoelg o€ , Metadopikd ‘Erurha & Noutd , , ACWHATE ,
Mneda - OlkOMESA  EYKATAO.KTLP. & T , Mhinde Tex.eykat. & Aounog ¢ P T ’n' S UNO ektéleon & WO ’C ZUvolo
.. akivnta , Héoa €§OMALOMOG , QKLVNTOTIOL OELG
Texvika épya e§oMALONOG npoKataBoAég
Agia ktiong 31/12/2017 8.288.396 35.875.128 542.018 24.782.675 2.237.798 10.921.969 614.329 44.600.044 127.862.356
Mpoo6rikeg 988.326 173.170 32.658 623.667 50.544 339.134 1.445.489 18.625.356 22.278.345)
Avata§lvopunoeLg 0 0 0 317.099 7.968 -1.190 -332.530 8.652 0|
Enavektipnon 0 0 0 0 0 0 0 0 0
ARno andktnon Buyatpikng 43.573 1.938.090 0 3.503.447 171.459 275.055 239.790 739.387 6.910.802|
MewwoeLg 0 0 0 -178.837 -186.951 -53.949 0 0 -419.736
Awaypadig 0 0 0 -36.789 -17.478 -3.050 -86.160 0 -143.476
ZuvoAAaypatikég Sladopég -18.621 50.406 -32.760 -188.008 -10.759 7.739 -25.277 -395.930 -613.210|
ASia katda tnv 30/06/2018 9.301.674 38.036.795 541.917 28.823.255 2.252.582 11.485.708 1.855.641 63.577.510 155.875.082
rneda - Owomneda Ktipla Enevduoslg o Mnxavipota- Metadopkd ‘ErutAa & Noutdg AKLVNTOTIOLAOELG ACWUATES Z0volo
EYKATAO.KTLP. & akivnta Tex.eykat. & Aounog Héoa €§OMALOMOG Uno ektéleon & QKLVNTOTIOL OELG
Texvika épya €COMALOPOG nipokataBolég

AnoocBéoerg 31/12/2017 0 15.376.875 13.514 14.602.890 1.720.130 7.663.359 0 8.362.043 47.738.811,
AnooBéoelg nepléSov 0 643.837 0 869.815 93.080 404.082 0 1.030.100 3.040.914
Enavektipnon 0 0 0 0 0 0 0 0 0
Ano andktnon Buyatpikng 0 681.049 0 1.855.026 125.247 260.086 0 472.056 3.393.463|
ANooBECELG AVAKATATAEEWY 0 0 0 1.640 0 -1.409 0 -231 0
ANOOBECELG HELWOEWV 0 0 0 -151.711 -129.652 -48.185 0 0 -329.548|
AnooBéoelg Sraypadwv 0 0 0 -35.361 -17.478 -2.371 0 0 -55.211
ZuvoAAaypatikég Stadopég 0 24.736 0 -83.021 -7.251 7.347 0 -74.864 -133.053,
AnooBéoelg 30/06/2018 0 16.726.496 13.514 17.059.278 1.784.077 8.282.909 0 9.789.104 53.655.377
AvanooBeotn afia katd tnv 30/06/2018 9.301.674 21.310.299 528.403 11.763.977 468.505 3.202.799 1.855.641 53.788.406 102.219.705
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4.9.16 AplOUAG araoXoOAOUMEVOU MPOCWITLKOU

O aplBuog amacxoAoUEVOU TIPOCWTITLKOU 0TOV OULAO Kal otnv etalpeia sivat:

‘Outhog Etoupeia
01/01 - 30/06/2018 01/01-30/06/2017| 01/01 - 30/06/2018 01/01 -30/06/2017
MuioBwrol (kotd tnv mapatibépevn nuepopnvia) 2.588 1.584 626 617
HuepopioBiol (katd tnv mapatbepuevn nuepopnvia) 106 103 67 67|
ZUVOAO EpYOSOTOUHEVWV 2.694 1.687 693 684

4.9.17 AKOOTIKEG YTLOOEoELG

e Agvunapyouv emibikeg ) umno Stattnoia Stadopég kKabBwg Katl amodAcELS SIKACTIKWY | SLALTNTIKWY 0pYAVWY
TIOU VoL £XOUV ONUOVTIKI ETIMTWON OTLC OLKOVOULKEG KATAOTAOELC Tou OpiAou kot tng Etatpeiag, mAnv tng
unoBeong tng Mapvomoulog A.E, yla tnv omola n Etatpeia Siekdikel 1o moood twv 2,4 K. EVPW.

e Avadoplkd pe TNV utdBeon autendyyeAtng épeuvag tng Mevikng AtelBuvong AVTaywviooU oTnV oyopa Twv
KOAAUVTLKWV TIPOIOVTWY UPNANE OLOTNTAG KaL TLUAG yia ThV Slarmiotwon Tuxov mapaBacswv Twv Statafewv
Twv apBpwv 1, 2 kat 2a tou N. 703/1977 n omoia ekSIKACTNKE VWOV TG EMitponng Aviaywviopol oe
ouvéxela tng Anodaong tng Emtpornr|g Avtaywviopou pe aplBud 646/2017 Bdaoel tng omnolag emtPAROnke
npootipo otnv FPHFOPHE SAPANTHZ ABEE Uoug 1.939.849,41 eupw, onuelwvovtal Ta €€NG:

o H Etatpeia doknoe mpooduyr Katd tng anopAcews EVWTLoV Tou Alotkntikol Edeteiov ABnvwy el
NG omoiag ek86OnKe n um' aplBu. 2246/2018 anddaocn tou Alokntikol Edeteiov ABnvwy, n onoia
€kave Oektn TNV Mpooduyn Tng Etalpelog Kol akUpwWOe TO TPOOTIUO Tou €ixe emBANBel pe tnv
antddaon urt' apdu. 646/2017 tng Emttpornng Avtaywviopou.

o H etaipeia pe tnv enwvupia EXTE AQNTEP EAAAZ A.E. AIANOMHZ KAAAYNTIKQN (ESTEE LAUDER
HELLAS S.A.), 6rmou n Etoupeio TPHFOPHY SAPANTHX ABEE Siatnpel €upecn CUUUETOXN KOTA
To000TO 49%, Kal otnv omola, Ue tTnv idla anodaon tng Emtpomnig Avtaywviopol (646/2017)
erBANOnKe mpodoTipo LPoug 5.388.425,35 eupw, ACKNCE TPOOGUYI KATA TNG £V AOYW anModACEWS
EVWTTLOV Tou Alolkntikou Edpeteiou ABnvwy, n omola €ywve emiong dektr) pe thv utt' apldu. 2248/2018
anodaon tou Aloikntikou Edpeteiov ABnvwy. Me tnv anodacn auth to Alokntiko Edeteio ABnvwv
OKUPWOE TO TPOOTLHO Tou ixe emiPAnBel Baoel tng mpoavadepbeicag anodaong tng Emttponng
Avtaywviopou.

4.9.18 Ev8eXOMEVEG YTIOXPEWOELG

Kata tnv meplodo 01.01 -30.06.2018 Sev unmdpyouv eVOEXOUEVEC UTIOXPEWOELS elte otov OuLAo eite otnv Etaipeia.

4.9.19 leyovota META TNV NUEPOMNVIA TOU LGOAOYLOHOU

e H ‘Extoktn leviky Zuvéleuon twv petoxwv tng NP.ZAPANTHZ ABEE. tng 25/07/2018 amoddoioe tnv
amnoktnon ano tnv Etalpeia 16lwv petoxwv PEow Tou Xpnuatiotnpiov ABnvwv cUudwva pe TG mpoPAEPELS
Tou a.16 tou KN 2190/1920 kat kat' edpappoyn twv Kavoviopuwv EE/596/2014 kat EE/1052/2016 kabwc Kat
KABE amoSeKTAG MPAKTLKAG Yla TNV €EUNNPETNON TWV EKAOTOTE EMLTPEMOUEVWVY EK TOU VOLOU OKOTIWY KOl
XPNOEWV. ZUYKEKPLUEVO AMOPACIOTNKE N OMOKINON TOCO0TOU HEXPL 10% TOu €KAOTOTE CUVOAOU TwV
petoxwv tng Etatpeiag, mou onuepa avepyxovtol o 69.877.484 UETOXEC, UTTOAOYL(OUEVWY KOl TWV £WG
onuepa 2.731.600 amoktnBslowv petoxwv Baocst tng amoddosws tng .2, tg 09/06/2016, Snhadn n
artoktnon 4.256.148 HETOXWV TO OVWTATO, OL OTIOLEC AVTLOTOLXOUV OE TT0000TO 6,09% MEPLIOU TOU HETOXLKOU
kedbahaiou.

Katwrtato 6plo ayopdg oplotnke n T twv epdounvra oktw Asmtwy (0,78 €) 1) n EKAOTOTE OVOUAOTLKA afia
NG METOXNAG KOL AVWTATO OPLO N TLUA TwV S€ka eupw (10,00 €) ava petoxn. H statpeio SUvartat va mpoPel o
OYOPEC LOLWV PETOXWV YLa XPOVIKO StaoTnpa PEXpL Kot 24 HAVEC amo tnv anodaon tng M'evikng Zuvéleuong,
SnAadn puéxpt kat 25/07/2020 kat va SLabE€0eL WG HEYLOTO XPNHUATIKO TTO0O TO TTOCO Twv 42.561.480 gupw.

JKOTOC TOU TPOYPAUUATOC ElvaL N EUNNPETNON TWV EKACTOTE EMITPEMOUEVWY €K TNG LoxVouoaC VopoBeaiog
OKOTTWV KOlL XPr)OEWV, OL OTtOl0OL G UEPO TIEPLAAUBAVOUV TIC TIEPUTTWOELG LELWOEWG TOU UETOXIKOU KEPaAaiou
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KOl EKTANPWONG UTIOXPEWOEWY TIOU QIIOPPEOUV ELTE ATIO HETUTPEYPIUOUG XPEWOTIKOUC TitAoug ite amod
npoypappata S1aBeonc petoxwy o pYalOUEVOUG.

¢ H wgavwtépw Ektaktn Mevikn Zuvéheuon tng 25/07/2018 anoddoioe eniong tnv avakAnon Tou AloknTtikol
JupBouliou Kat tnv ekAoyn véou A.Z. pe tnVv 8la oUvBeon MAEOV eVOG aVeEOPTHTOU LN EKTEAEOTIKOU HEAOUG
yLoL TNV avaouyKpoTnon tng cuvBeong tng Emttpomnrg EAéyyxou.
H oUvBeon tou véou AloknTikol ZupPouAiou eival n €€AG:
MpnyopLog Zapavtng tou Navraln, Mpoedpog tou A.Z. (eKTEAECTIKO PEAOG).
Kuplakog Zapavtng tou Navtaln, Avtutpoedpog tou A.Z. kat AleuBUuvwv ZUUBoUAOG (eKTEAEOTIKO
MEAOG).
Awatepivn Zopavtn tou MNavtaln, Un-eKTEAECTIKO LEAOG TOU A L.
Kwvotavtivog Polakéag tou METpou, EKTEAETTIKO PEAOG TOU A.X
Kwvotavtivog Ztapatiov Tou Qwkiwvog, eKTEAECTIKO MEAOG TOou A.Z
Avtwviog Aylootpatitng tou MIATLASH, UN-EKTEAECTLKO UEAOG TOU A.Z.
Anuntplog Evotabiou tou Kwvotavtivou, avedptnTo Kal | eKTEAECTIKO LEAOG TOU A 2.
Xprjotog Otkovopou tou lwavvn, aveaptnTo Kal pUn EKTEAECTIKO HEAOC TOU A 3.
NikoAaog Nopikog Tou MeptkAr, aveEAPTNTO KAl U EKTEAECTIKO UEAOG TOU A.Z.

EruunpooBeta, avadoplkd e Tnv oUVBeon tng Emttponng EAéyxou, avakAnBnke n udlotapevn Emtponr, mou
arnoteAelTal ano Toug K.k. Anuntplo Evotabiou, Xprioto Olkovopou kat AlKatepivn Zopavtn Kal oplotnke
véa Emutpornty EAéyxou n omoia Ba amoteAeital amd Touc:

NikoAao Nopikd tou MepkAn wg Npodedpo,

Anuntplo Euotabiou tou Kwvotavtivou wg Avtunpoedpo,

Xprjoto Owovopou tou lwavvn wg MéEAog.

Ta ev AOoyw HEAN tng Emutpomng EAEyxou elval avefdptnta, pn EKTEAECTIKA PEAN TOU A.Z. KAl TTANPOUV TIG
npoiUnoBéaoelg tou apOpou 44 tou v. 4449/2017.

4.9.20 IuvaAlayEg pe ouvEeSEpEVA LEPN

Ol onUaVTIKOTEPEG cUVAANOYEC HETAEU TNG ETapeiag kat cuvdeSepévy e aUTHV TPoowriwy, (cuvdedueva pépn)
onwg auta opilovtal oto AleBvég Aoylotikd Mpotumo 24 meplypddovtal mTapaKATw.

Ouyartpikég H Etaupeia

ATtOULTA OELG Ao EUMOPLKA Spactnplotnta 30.06.2018 31.12.2017
Sarantis Romania S.A. 1.371.038 1.400.511
Sarantis Czech Republic sro 175.327 0
Sarantis Polska S.A. 520.699 542.316
Elode France SARL 17.798 15.894
Polipak SP.Z.0.0. 0 37.730
Sarantis Hungary Kft. 0 210.465
Sarantis Bulgaria LTD 144.734 110.767
Sarantis Portugal LDA 1.039.188 1.023.944
Zuvolo 3.268.784 3.341.628
FevikO 0UVOAO AMALTHCEWV 3.268.784 3.341.628
YTOXPEWOELG AO EUMOPLKA SpaocTnplotnta 30.06.2018 31.12.2017
Sarantis Polska S.A. 266.657 67.846
Sarantis Czech Republic sro 0 374.931
Sarantis Belgrade D.O.O 1.927.614 1.522.428
Polipak SP.Z.0.0. 590.043 538.590
Sarantis Skopje D.0.0O 384.389 708.623
Sarantis Hungary Kft. 314.280 18.366
Sarantis Portugal LDA 0 80.589
Sarantis France SARL 58.903 60.793
Zuvolo 3.541.887 3.372.166
YnoxpewoeLg and daveia 30.06.2018 31.12.2017
Sareast Consumer Products Trading LTD 0
Waldeck LTD 558.179 547.240
Z0voho 558.179 547.240
Feviké 0UVOAO UTIOXPEWOEWV 4.100.065 3.919.406
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'Eco8a TWANOCELG EUMTOPEV HATWV 30.06.2018 30.06.2017
Sarantis Romania S.A. 2.956.868 2.188.690
Sarantis Bulgaria LTD 904.289 840.004
Sarantis Belgrade D.0.0 1.273.482 1.132.223
Sarantis Skopje D.0.0 320.459 276.354
Sarantis Polska S.A. 1.932.222 2.468.615
Sarantis Czech Republic sro 1.168.562 1.028.188
Sarantis Hungary Kft. 320.527 270.311
Sarantis Portugal LDA 544.114 326.398
Z0volo 9.420.522 8.530.782
'Ecoda Aownd 30.06.2018 30.06.2017
Sarantis Banja Luca DOO 3.870 2.541
Sarantis Romania S.A. 33.340 32.772
Sarantis Belgrade D.O.0 32.763 13.286
Sarantis Skopje D.0.0 9.191 6.288
Sarantis Hungary Kft. 19.787 15.494
Sarantis Czech Republic sro 42.980 42.068
Sarantis Polska S.A. 42.061 42.433
Sarantis Bulgaria LTD 5.604 5.331
Aprtiva A.E. 0 500
Sarantis Portugal LDA 39.473 21.855
Polipak SP.Z.0.0. 24.495 14.076
20volo 253.565 196.645
Fevikd oUVOAo 008wV 9.674.088 8.727.427
'E§06a ko ayopég
AYO0PEG EUTTOPEU LATWV - UTUNPECLWV 30.06.2018 30.06.2017
Sarantis Bulgaria LTD 0 88.797
Sarantis Romania S.A. 29.756 29.924
Sarantis Czech Republic sro 0 263
Sarantis Belgrade D.0.0 14.288 28.092
Sarantis Polska S.A. 593.756 168.212
Sarantis Hungary Kft. 893 0
Polipak SP.Z.0.0. 1.682.913 1.130.593
Zuvolo 2.321.607 1.445.882
'‘E€odat - TOKOL 30.06.2018 30.06.2017
Waldeck LTD 10.939 10.939
Z0volo 10.939 10.939
Fevikd cUvoAo £§68wv 2.332.546 1.456.821
NMivakag yvwoTonMoLGEWV GUVEESEPEVWV HEPWIV
‘Outhog Etoupeia

o) Ecoba 9.674.088

B) E€obat 2.332.546
y) Arout ogLg 3.268.784
8) Ynoxpewoelg 4.100.065
€) ZuvaMay£g Kat apolBEC SLEUBUVTIKWY oTEAEXWV Kat LEAwY SLoiknang 438.847 173.334
ot) Artattroelg amd SleuBuvtikd atehéxn kal Léhn thg lolknong 80.698

{) YIoxpewoeLg tpog ta SLeuBuvtikd otehéxn kal LéAn thg loiknong

n) Amoutr oeLg oo ouyyevelg 2.450.741 18.900




EZAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 —30/06/2018

SARANTIS

4.9.21 Nivakeg KATAVounG ava KAASo Kot xwpa dpactnplonoinong

4.9.21.1 Avalvon ava KAado Apaotnplonoinong

NwAroei ava Katnyopia (€ €k) H1'18 % H1'17 *
KaAAuvtikd Eupeioag Aloavopng 74,14 8,79% 68,15
% MNwAnoswv 46,26% 46,69%
16lonapayopeva 51,45 11,93% 45,96
% Katnyoplag 69,39% 67,44%
Alavepopeva 22,69 2,29% 22,19
% Katnyoplag 30,61% 32,56%
MNpoidvra Owiakng XpRong 57,72 14,01% 50,63
% MwAnoewv 36,01% 34,68%
16lontapayopeva 57,12 13,98% 50,11
% Katnyoplog 98,96% 98,98%
AlavepOpEVA 0,60 16,35% 0,52
% Katnyopiag 1,04% 1,02%
Private Label 8,92 15,58% 7,72
% MwARoewv 5,57% 5,29%
Nourtég NMwARoELG 19,49 0,14% 19,47
% MwARoswv 12,16% 13,34%
MNpowdvra Yyeiag & Ppovridag 4,77 -7,85% 5,18
% Katnyoplag 24,47% 26,59%
ErttAekTikn 14,72 3,03% 14,29
% Katnyopiag 75,53% 73,41%
ZuvoAKEG NMWARCELG 160,27 9,81% 145,96

*Ta ueyedn tou A’ Eéaurjvou tou 2017 givat mpooapuoouéva Baoet tou IFRS 15 «SuuBoAaia e MeAategs.

O mapakatw mivoakag cuvoilel Tig mpooappoyEC Paocel tou AMXA 15 oto A’ E€aunvo tou 2017:

Mpoiovtikn Katnyopia HUE TNV enibpaon Xwpic tnv enibpacn eniépaon IFRS15
tou IFRS15 tou IFRS15

KaAAuvtika Eupeiag Alavoung 68,15 82,02 13,87

Mpoidvta OwLakAg Xpnong 50,63 58,78 8,15

Private Label 7,72 7,72 0,00

Nourég MwANoeLg 19,47 19,56 0,09

JuvoAkEG MwARoELg 145,96 168,07 22,11
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AvdAuon Evomoinpévwv Kepdwv mpo Tokwv kat Qopwv

EBIT ava Katnyopia (€ €k) H1'18 % H1'17
KaAAuvtika Eupeioag Alavopng 4,45 8,13% 4,12
NeplOwplo 6,01% 6,04%
% EBIT 30,02% 30,36%
18lonapayopeva 3,87 16,17% 3,33
MeplBwplo 7,51% 7,24%
% EBIT 26,05% 24,52%
AlavepOpEVAL 0,59 -25,64% 0,79
MeplBwplo 2,59% 3,57%
% EBIT 3,97% 5,84%
Mpotovta Owiakng Xprong 5,53 3,99% 5,32
NeplOwplo 9,59% 10,51%
% EBIT 37,30% 39,23%
18lortapayopeva 5,54 2,14% 5,42
MeplBwplo 9,70% 10,83%
% EBIT 37,34% 39,98%
AlovepOpeva -0,01 -94,12% -0,10
MeplOwplo -1,01% -19,95%
% EBIT -0,04% -0,76%
Private Label 0,73 85,49% 0,39
NeplOwplo 8,18% 5,09%
% EBIT 4,92% 2,90%
Noutég NwARoELg 0,42 -61,17% 1,08
NeplOwplo 2,14% 5,52%
% EBIT 2,81% 7,92%
Mpowdvta Yyeiag & Opovridag 0,05 -85,65% 0,33
MeplOwplo 0,98% 6,30%
% EBIT 0,32% 2,40%
ETUAEKTIKN 0,37 -50,52% 0,75
MeplBwplo 2,52% 5,24%
% EBIT 2,50% 5,52%
Ecoda and Iuyyeveig Etalpeieg 3,70 39,23% 2,66
% EBIT 24,95% 19,59%
JuvoAko EBIT 14,84 9,35% 13,57
NeplOwplo 9,26% 9,30%
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4.9.21.2 Avdaluon ava Xwpa Apactnplonoinong

Ma Sokntikoug okomoUg, o Oulog moapakohouBel Eexwplotd ava xwpo SpaoTnplonmoinong Ta AELTOUPYLKA
OMOTEAECHATA TOU. H KaTavoun Twv AELToupyLlkwy e£06wV yivetal pe okomo thv e€unnpetnon tng aloAdynong tng
anddoong Kat TNG anoteAeopatikotepng ANPng anodpacewv ava topéa dpactnpLonoinong.

AvaAuon Evorownpévwy NwAnoewv

NwAnoeig ava Xwpa (€ k) H1'18 % H1'17 *
EAAGSa 59,99 2,01% 58,81
% NwARoswv 37,43% 40,29%
MoAwvia 27,60 4,14% 26,50
Polipak - MoAwvia 8,92 15,58% 7,72
Poupavia 22,78 2,01% 22,33
BouAyapia 6,19 9,69% 5,65
sepBla 8,57 14,78% 7,46
Togyla ** 10,35 32,66% 7,80
JA\oPakia ** 2,41 61,51% 1,49
Ouyyopia 5,05 14,93% 4,39
Nram 2,03 7,81% 1,89
Boovia 1,34 1,24% 1,32
Moptoyahia 0,86 43,20% 0,60
Oukpavia 3,55 - -
Pwoia 0,63 - -
Zéveg XWpPEG 100,28 15,06% 87,15
% NwARocswv 62,57% 59,71%
ZuvoAkég MwANRoeLg 160,27 9,81% 145,96

*Ta ueyedn tou A’ Eéaurjvou tou 2017 ivat mpooapuoouéva Baoet tou IFRS 15 «SuuBoAaia ue MeAdtegy.

*** Kata to 2018 kat og ouvéxela tne eéayopag INDULONA ot mwANoels mou mpayuatonoouvtal atnv AoBakia mapouvatalovral

Eexwptota. Ot nwAnoeig tou A’ eéaurivou tou 2017 €xouv MPOOAPUOOTEL yLa AOYoUG GUYKPLOLUOTNTAG.

O mapakdtw Tivakag cuvoilel Tig mpooapuoyEg Baoel tou AMNXA 15 oto A’ E€aunvo tou 2017:

Toueic Frewypaiknc HUE TNV Xwpictnv enibpacn
Apaotnpilotnrag entibpaon tou eniépaon IFRS15
IFRS15 tou IFRS15
EANGSa 58,81 65,46 6,66
MoAwvia 26,50 29,62 3,12
Polipak - MoAwvia 7,72 7,72 0,00
Poupavia 22,33 29,15 6,82
BouAyapia 5,65 6,74 1,09
TepBia 7,46 8,25 0,78
Toexia 7,80 9,54 1,74
YAoBakia 1,49 1,94 0,45
Ouyyapia 4,39 5,27 0,88
Nram 1,89 1,99 0,11
Boovia 1,32 1,37 0,05
Moptoyalia 0,60 1,00 0,40
JuvoALkéG MwARCEL 145,96 168,07 22,11




) EZAMHNIAIA OIKONOMIKH EKOEZH THZ MEPIOAOY: 1/1/2018 —30/06/2018
SARANTIS

AvdAuon Evonoinpévwv Kepdwv ripo Tokwv kat Odpwv

EBIT ava Xwpa (€ €k) H1'18 % H1'17
EAAGSa 10,05 -1,73% 10,22
% EBIT 67,71% 75,35%
MoAwvia 1,28 170,75% 0,47
Poland-Polipak 0,73 85,49% 0,39
Poupavia 1,46 -10,35% 1,63
BouAyapia 0,41 22,56% 0,33
sepBla 0,56 -9,16% 0,61
Toegyla 0,64 1151,61% 0,05
TAoPakia 0,23 385,36% -0,08
Ouyyapia 0,32 -114,44% -0,15
Nram 0,28 20,82% 0,24
Boovia -0,15 -76,56% -0,09
MoptoyaAia -0,22 -230,68% -0,07
Oukpavia -0,10 - -
Pwoia 0,00 - -
Zéveg Xwpeg 4,79 43,21% 3,34
% EBIT 32,29% 24,65%
JuvoAwko EBIT 14,84 9,35% 13,57

Mapouaot, 12 SemtepuBplou 2018

O OIKONOMIKOZ AIEYOYNTHZ

O MPOEAPOZ A%, O ANTINPOEAPOZ O AIEYOYNTHZ AOTIZTHPIOY

& MEAOZ A.%.
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