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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

AnAwoelg twv MeAwv Tou AloknTikoU ZupBouliou

(oUpdwva pe to @pOBpo 5 tou N. 3556/2007)

AnAwvetal pe TNV mopouca Otl, €€ O60wv yvwplloupe oL ETAOCLEG ETALPLKEG KOL EVOTIOLNHUEVEC OLKOVOULKEG
Katootdoelg tng etalpeiog «MP. SAPANTHZ A.B.E.E.» ywa tnv Xprion 2012 (amd 1n lavouapiou 2012 éwg tnv 31n
AekepPpiov 2012), oL omoieg kataptiobnkav cUpdwva pPe Ta oxvovta Aebvn Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg, anelkovilouv Katd Tpomo aAnBbn ta otolyela Tou evepynTikoU Kol Tou madntikou, tTnv kabapr B€on kot
Ta anoteAéopata Xpnosws tng Etatpeiag Mp. Tapaving ABEE kabBwg Kol Twv EMIXELPOEWVY TTou epltAapBavovtal
oTnVv evomnoinon ekKAapBavopévwy wg cUVoAo.

AnAwvetal emiong Ot €§° 00wV yvwpiloupe n etrolo €kBeon Tou SLoKNTIKOU cUUBOUALOU amelkovieL KATA TPOTO
oAnBn tnv e€€AEn, Tig emdooelg kal tn B€on tng MP. SAPANTHI A.B.E.E., KOBwG KAl TWV EMIXEPNOEWV TIOU
nepllappavovtal otnv evomoinon ekAauBavopévwyv wg oUVoAo, cuUMEepAaUBavopévng tng Meplypadng Twv
KUPLOTEPWY KIVOUVWV Kol oBEPALOTATWY TTOU AVTLUETWITI{OUV.

Mapoual, 22 Maptiouv 2013

Ot BeBatovvteg

O NPOEAPOS TOY AIOIKHTIKOY O ANTIMPOEAPOZ TOY AIOIKHTIKOY O OIKONOMIKOZ AIEYOYNTHZ
SYMBOYAIOY ZYMBOYAIOY & AIEYOYNQN
2YMBOYAO2 & MEAOZ A.x.
FPHIOPHZ ZAPANTH2 KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94




2. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ TP. ZAPANTHZ A.B.E.E.

eni twv Etnciwv Owovopkwv Kataotdoswv tng xprioswg 2012 (1/1-31/12/2012)

2.1 EIRZATQrH

H napovoa Etnolwa EkBeon tou AlokntikoU upBouliou n omoio akohouBel (edetnc «EkBeon»), adopd otnv
XPovikn mepiodo 1.1.2012-31.12.2012. H EkBeon ouvtaxOnke Kal VoL EVOPUOVIOUEVN LIE TLG OXETIKEG SLATAEELG TOU
vopou 3556/2007 (DEK 91A/30.4.2007) kot TG e’ autoU ekdoBeioeg ekteheotikég amoddoelg thg Emitponnig
Kepalatayopdg, kabwg kot tnv Altodoaon 7/448/11.10.2007 tou AZ tng Emitpomnic Kedpalatayopdg.

H EkBeon meplhappavetal autolola padl PE TIG OLKOVOULKEG KOTAOTACELG TNG ETalpeiag katl Ta Aoumd anattolueva
Qo Tov VOpOo otolxeia kal SNAWOELG OTNV ETAOLA OLKOVOLKY €KBeon TG Xxpriong 2012.

Jtn mapovoca £kBeon ocuvoilovtal XPNUATOOLKOVOULKEG TIAnpodopieg ywa tnv xprion tou 2012, onUOVTKA
yeyovota mou Sladpapatiodbnkav otnv ev Aoyw mepiodo kot n enmibpaor TOUG OTL OLKOVOUIKEG KATAOTAOELS,
Tieplypadovtal ol Kupldtepol Kivéuvol Kat afeBaldTnTEG TOU OL ETOLPIEG TOU OWIAOU EVOEXETAL VO AVTLUETWITIOOUY
Kall TEAOG TtopatiBevTaL Ol ONUAVTIKEG CUVAAAQYEG TTOU KaTapTioBnkav PeTafl Tou ekdOTN KAl TwV oUVOESEUEVWY
LLE AUTOV IPOCWTTWV.

2.2 ENMIAOZEIZ KAl XPHMATOOIKONOMIKH GEZH

Ouocwwén avénon mapouciacov TO OLKOVOULKA HeyEBNn tou Opidou opavin katd to 2012 Eemepvwvtog TLg
EKTLUNOELS TNG Sloiknong.

H avodog otig evomolnpéveg mwArnoelg tov Opidou UPoug 6,6% umootnpixBnke amd thv eAANVIKNA ayopd n omola,
mapd tnv SUCKEPN OLKOVOULKN GUYKUPLO KOl Ttapd TNV CGNUAVTIKA TITWoN ToU MapaTNPEiTtal 0To ALOVIKO EUTIOPLO,
av€ndnke onpavtika katd 14%, kabwg Kal amd TG XWPES Tou e§WTEPLKOU TIOU onpeiwoav dvodo MWANCEWY Kotd
3% (6% O TOTUKO VOULoUA).

H av&non auvti anodidetal katd KUpLo AGYyo oTnV avavéwaon Tou TPolovTlkou XaptoduAakiou tng talpeiag mou
£XEL eTUTEVXOEL OXL HOVO PEOW VEWV EUIMOPLKWV CUUDWVLWVY QVIUTPOCWIEVCNE Kal SLAVOUNG onUATwy, ald Kal
AOYW avanTuEnG VEWV MPOTOVTWY MPOCAPHOCHEVWY OTA VEA KATAVOAWTIKA SeSopEvVa KAl EMAVOAAVOOPLOUATWY OF
UTLAPXOVTA TIPOLOVTA TNG ETALPELQG,.

Ye eminedo kepdodopiag, mapd tnv UTOBABULON TWV LOOTLLWY Kot To uPnAOTEPO KOOTOG METpEAaiou, To eplBwplo
HLKTOU KEPSOUG apépeLve oe VP NAA enimeda katd 1o 2012 AOyw €UVOIKOTEPWY CUUPWVLWY TIPOUNRBELag UAWY Kot
unnpeowwyv. EmutpocOeta, o €heyxog twv Aettoupylkwyv €€68wv, n Asttoupyikry HOYAeuon Kol ta xaunAotepa
XPNUOTOOIKOVOULKA £€06a 06rynocav o€ onUAvVTK) AvoSo O€ OAEC TIG YPAMUEG TWV QTNOTEAECUATWY KAl T
neplOwpla KEPSOUG CUYKPLTIKA Ue TEpuat uTtepPaivovtag Tig mpoPAEPeLg tng Stoiknong.

JUYKEKPLUEVAL

To EBITDA napouciaoe avénon kotd 7,84% ota €21,17 k. kal to meplbwplo EBITDA Siapopdwbdnke o 8,97%.
To EBIT mapouoiace avénon katd 10,09% ota €17,36 K. kat to eplOwplo EBIT StapopdwOdnke o 7,36%.

To EBT napouciaoce avgnon katd 20,84% ota €15,29 k. kat To neplBwplo EBT StapopdwOnke o 6,48%.

Ta KaBapd Képdn mapouciocav avénon kotd 24,84% ota €12,15 ek. kot 1o meplbwplo Kabapwv Kepdwv
Stapopdwbnke oe 5,15%.

O Ou\oG ZapAvtn MAPOUCLATEL LA LOLALTEPWGE UYL OKOVOULKH B€an kat kedaAatakr StapBpwon.

Kata tnv Stdpkela tou 2012 o Opthog Katddepe va SlatnproeL kot va au€nostl TG eAsUOEPEG TAUELAKEG POEG TOU,
VA LELWOEL TOV TPATElIKO SAVELOMO TOU KATA Tepimou €8 k. Kal mapdAAnAa va €xel Katd to Téhog Tou 2012 Béon
net cash katd nepimouv €1 &k.
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ErunpooBeta, n etaupeia katddepe va emiotpéPel aflo 0ToUG LETOXOUC TNE LECW TNG AKUPWONE TWV LELwV PETOXWY
TIOU E(X€ QTIOKTNOEL LEXPL TO TEAOG Tou 2012 KoL tou avepyovtav o€ 10% Tou PETOXLKOU TnG KedaAaiou.

EmunpooBeta, n pelwon ota anobgpota mou oxetilovtav Pe tnv avalndn véwv olkwv amod tnv apxn tou 2012
KaBwg Kal n ekkabAplon Twv EMOXLAKWYV MWANCEWV Katd To A’ tplunvo tou 2012 mou emnpéace BeTKA TIG
QTMALTACELS TieAaTtwy, odriynoav o€ onupavilky BeAtiwon oto amacyxoAnuévo keddhato kivnong tou Opilou.
JUYKEKPLUEVQ, TO KEDAAOLO Kivnong tou OpiAou Sdtopopdwbnke os €66,76 ek. to 2012 amnod €63,65 k. 1o 2011, evw
1o Kedpaato kivnong wg mpog TI¢ mwAnoeLg avnABe og 28,29% to 2012 cuyYKpLTIKA e 28,76% to 2011.

Ooov ag¢opd TNV avalucon oava TIPOLOVTIKI Katnyopia, Katd tnv Stapkela tou 2012 oL GUVOALKEC TWANCELG TOU
Ouidou mapouciacav avénon n omoia mponABe kKuplwg Aoyw Tng av€nong mou mapouciocay ol MWANCELS TwWV
€ldWV OLKLOKNAG XPNOEWE WG ATMOTEAECHA TwV Mpoodatwy e€ayopwv (Domet kal Topstar), kaBwg Kol Twv VEWV
oupdwviwy (Vapona, Colour Catcher, kATt) kat n emAeKTIKE, AOyw Kupiwg tng véag cupdwviog e tnv La Prairie.

H mtwon ot MwANCELS TwV KAAUVTIKWY gupelog dtavoung Stapopdwbnke o 1,03%, evw ta SLomapayopeva
TPOLOVTA TNG KOTNyoplog authng mapoudiacav otabepn €lkOvVa CUYKPLTIKA He To 2011. H ocuvelodopd TOUG OTIC
TWANOCELG TG Katnyopiag auéndnke amod 71,24% oe 72,14%.

OL TWANACELG TwV ELBWV OLKLAKAG XpPNOEWS auéndnkav katd 9,19% dtdvovtag ta €107,33 ek. and €98,29 ek. mou
Atov to 2011. Ot MWANACELG TwV LOLOTIAPAYOUEVWY OTNV CUYKEKPLUEVN Katnyopia onueiwoav avodo katd 5,13%,
€VW N ouvelodopd Toug Ot TTWANCELG TG Katnyoploag pewwdnke kot aviABe oe 95,96% amo 99,67% to 2011.
Inuavtikn avénon napouciooayv Ta SLAVEUOUEVA TN KATNyoplag AOyw TwV VEWV GNUATWY TOU CUUIeEpANdOnKav
OTO TIPOLOVTLKO X PTOPUAAKLO.

OL Aoutég TMWANOCELG Ttapouciacay onuavilky avénon katd 27,88%. Itnv avfnon auth cuvéBalav Kupiwg ot
TWANOELG TV edWV TN EMAEKTIKAG KoL artoSiSeTal oTtnv GUUPBOAR TWV VEWY GUUOWVLWV.

Ta Aettoupylka kEpbn tou Oupilou augnbnkav amo mépuaot, femepvwvtag UAAOTA TIG TIPOPAEPEL;, AOyw TOU
TLEPLOPLOUOU 0T AELTOUPYLKA £€060 KOl TNC AELTOUPYIKNG LOXAELGONG.

Ta kaAAUVTIKG gupelag Stavoung mapouaiacav peiwon EBIT to 2012 katd 11,41%, av Kol kKatd to A’ tpipgnvo tou
2012 umnpée avodog oto EBIT twv KoAAuvTikwv gupeiog Stavoung katd 17% mpoepxOUevn Kupiwg amod Ta
Slomapayopeva mpotdvra. H mrtwon EBIT tng koatnyopiag twv kaAAuvtikwv odeiletol oe peydlo Babuod oe
uPnAOTEPEG SLADNULIOTIKEG KAl TIPOWONTIKEG SamAveg OXeTKA He to brand Kolastyna otnv MoAwvia kat To
Aavodplopo Tou Bioten otnv ZepPia.

To neplBwplo EBIT twv kaAAuvTiKwv gupeiag Stavoung dtapopdwbdnke o 4,41% to 2012 amnd 4,92% to 2011. H
ouveLlodopa TNG Katnyopilag oto cuvoAlko EBIT pewwbBnke og 24,87% amd 30,91% 1o 2011. Ta AetoupyLka KEPSN
TwV LSLOTIAPAYOUEVWY TNG KATNYOPLAG auTnC onpelwoav peiwon katd 15,27% kat aviABav oe €3,88 ek. KaTtd TO
2012 amod €4,58 ek. to 2011.

To EBIT twv mpoidviwv oLKlaknG xpnong, auénbnke onuavtika katd 32,74% to 2012 os oxéon e mépuot. To
nieplBwplo EBIT twv eldwv olklakng xpnong BeAtiwdnke o 7,13% to 2012 amno 5,87% 1o 2011. H av§non odeiletal
1600 ota LSlomapayopeva tng v Adyw katnyopiag ta onoia mapoucsiacav avgnon EBIT tng tdéng Tou 29% kot
avhABe ota €7,46 ek., 660 Kal ota Stavepopeva, Ot avénoelg auvtég amodibovtal T000 oTIG MPOoPOTEG EEAYOPEC
(Domet kat Topstar) 600 KAl OTLG VEEG ETLXELPNUATIKEG OUUPWVIEG,

Ta é00ba amo tig Aounég NwANoelg onueiwoav avodo katd 80,05% odnyoupevn armd thv Avodo oTnv Katnyopia tng
Ertidektikng Stavoung n omola anodidetal otig mpOodATES ETUYELPNUATIKEG OUUPWVIEG.

Ta é00da amno tyv Estee Lauder JV eival og cupdwvia pe TIG EKTIUNAOELS TG Slolknong.

Ocov adopd tnv avaluon ava yewypadiky mepoxy, H avodog¢ ot mwAnoelg tou Opilou kata to 2012
umootnpixOnke amod tnv EAANVIKN ayopd aAAd kot artd Tt Spaotnplotnteg tou Opilou oto e€WTePLKO.

Mapd tnv SUOKOAN OLKOVOWLKI CUYKUPLA KAl TNV MTWGn Tou mapatnpeital oto Alaveunoplo otnv EAAGSa , ot
Spaotnplotnteg Tng etapeiog otnv EAMGSa auéndnkav katd 13,99% ota €87,25¢ek. amnod €76,54ek. mépuot.

‘Ocov adopd TIg S5pacTnPLOTNTEG OTLG EEVEC ayOopPEC Tou OIAOU, TAPOUCLACTNKE HEON aVENCN TIWANCEWVY OE TOTILKO
VOULoMa Kata 6,15% mepimou, evw elxav péon emibpacn amod UTOTIHNGCN TWV VOULOMATWY Toug Kotd 3,39%
niepimou. Qg ek tolToU, oL TWARCELS TWV Buyatpkwv auéndnkav katd 2,76% oe €148,75ek. to 2012 amno €144,75¢&k.
T0 2011.
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Katd to 2012 to EBIT tng EMMGSag auéndnke katd 28,22% oto €10,67<k. amno €8,32¢k. to 2011.

E€alpwvtag ta €c0oba amod tnv cuyyevh etalpeia Estee Lauder JV, to EBIT tng EAAASOG katd to 2012 aviABe ot
€6,98¢k. amno €4,14¢ek, avénuévo kata 68,69%.

To nepBwpto EBIT tng EAMASaG, e€apoupévwy Twv e00dwv amo tnv Estee Lauder JV, Sdtapopdwbnke oe 8,00% amno
5,41% 1o 2011.

OL xwpeg ™G avatoAikng Eupwnng onueiwoav peiwon EBIT kata 10,17% ota €6,69 ek. ano €7,44 eK. Kal TO
nieplOwplo EBIT twv xwpwv dtapopdwbnke ot 4,5%.

To EBIT Twv £Evwv Xwpwv £XEL EMNPEAOTEL apvNTIKA amo ta uPnAotepa €€oda Sladriong Kot Tpowbnong oxXeTIKA
pe to brand Kolastyna otnv NMoAwvia kat to Aavodplopa tou Bioten otnv ZepPia.

AtiZeL va onpelwBel mavtwg otL to EBIT twv xwpwv mapouctdlel BeAtiwon katd To teAeutaio tpipnvo tou 2012
KaBwg €xel avéndel katd 27% oe olyKplon PE To TeAeutaio Tpipunvo tou 2011, evw to meplBwplo EBIT katd to
teleutaio tpipnvo tou 2012 dtapopdwbnke ot 8,87%.

2.2.1 Baowoi AplOpodeikteg evononpuévwy anoteAecpdatwyv Opilou

JTOV MAPOKATW TtivaKa mopatiBevtal pepikoi Baoikol aplOpodeikteg mou agdopolv TNV oKovouLkr dtapBpwaon Kat
NV amodotikotnTta tou OuiAou yla tnv Xprion 2012 cuykpLTikd pe TNV Xpron tou 2011.

12M 2012 12M 2011
MeplOwplo Miktol Képdoucg 47,51% 47,70%
MeplBwpto EBIT 7,36% 7,13%
MeplBwplo KMOMTA 5,15% 4,40%
Aewtoupyiko Kepahato Kivnong 66,76 63,65
Aettoupyiko Kedahato Kivnong wg mpog MwANRoeLg 28,29% 28,76%
JUVOALKOG TpammellkoG AQVELOUOG 52,00 59,59
KaBapdg Aavelopog -1,19 3,19
MoxAeuon (Aavelopog/ 16wa Kepalaia) 36,46% 47,09%
NELTOUPYIKEG TOUUELAKEG POEG 9,59 5,46

Mapd tnv umoBAaduon TwV LOOTWWWY Kal To UPnAOTEPO KOOTOC METPEAdiou, TO TEPLOWPLO WULKTOU KEPSOUG
MapéPelve ota mepuolva emineda to 2012 Stapopdolpevo oto 47,51% AOyw €UVOIKOTEPWY CUUPWVLWY
TPOUNOELAG VAWV KaL UTINPECLWV.

H at€non mwAnoswv tou Ouilou, o £Aeyxog Twv Asttoupylkwv £€66wv, To operational leverage kat ta xapnAotepa
XPNUOTOOLKOVOULKA £€06a 06 ynoav o€ onUavtikn BeAtiwon o€ OAEC TIG YPAUUES TWV ATIOTEAECUATWY Tou OpiAou
Katd to 2012 o olyKPLON HE TNV EPUCLVH XPOVLA. JUYKEKPLUEVQ, TO TteplOwptlo EBIT Stapopdwbnke os 7,36% amod
7,13% 1o 2011 kat 1o neplbwplo Kabapwv KepSwv o€ 5,15% amnod 4,40% tnv MEPUOLVI XPOVLA.

To Aettoupytkd keddhato kivnong aviABe oe €66,76 €K. KAl W TTOCOOTO €Ml TwV NMWANCEWV Sdlapopdwdnke oe
28,29% KOoAUTEPO Ao TLG EKTLUNOELG TNG Sloiknong tou atoxevav o 30%.

O Opthog kot tnv Slapkela tou 2012 gxel KotadEPEL va SLATNPOEL KaL VO EVIOXUOEL TIC KOOAPEC TAUELOKEG POEG
TOU KOL ETLONG EXEL LELWOEL TOV TPATIEIIKO TOU SAVELOUO KOTA TEPLTou 8 k. supw. Maparinia Sattnpsi apvnTiko
kaBapo Savelopo (net cash position).

Té€Nog, to AloknTikd TupBouALlo Ba mpoteivel otnv Taktikn Mevikn uvéheuon tnv pn Stavoun PEpPLOPATOS yla TtV
xpnon 2012. H mpdtacn autr avtavokAd tnv mpotepalotnta mou B€tel o Ophog otnv e€oodalion NG KAtd TO
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SUVOTOV HEYLOTNG PEVCTOTNTOC, WOTE Va £lvol o€ B£€0N va OVTLLETWTTIOEL TIG TIPOKAROELC Tou 2013 Kol TPOKELUEVOU
va yivel xprion og mBaveg LeAAOVTIKEG eMeVOUOELG.

2.3 ZHMANTIKA ENIXEIPHMATIKA TETONOTA KATA THN AIAPKEIA TOY 2012

JTo MAQUOLO TNG AVATITUELOKNG OTPATNYLKNAG TOU KOl OTOXEUOVTAG OTNV TEPALTEPW EVIOXUON TOU TPOIOVTLKOU
Tou xoptodulokiou Tou KAASOU TNG emMAeKTIKAG Slavopng, o Oplog Zapavtn avoaAoppavel tnv
OVTUTPOCWITEVOT TOU oikou La Prairie Switzerland otnv EAAASa. O oikog La Prairie £xel Lotopia 80 €Twv, evw T
TPOIOVTA TOU KATATACOOVTAL LETAEY TWV KOpUhaLwV TTPOoiOVTWY POCWTIILKAG TIEPUTOLNCNG Kal dpovTidac.

H ykapa tou oikou La Prairie meptlapupavel mpoidvra ¢povtidag mpocwnou, HATLWVY Kol CWHATOS KaBwg eniong
make up kat apwparta.

O Ouhog Zopavtn He TNV cupdwvia TG SLOVOUNG TwY TPOIOVTWY ToU oikou La Prairie avapével plo avénon
TOU KUKAOU EpYAOCLWV TOU, TNG TALEWG TWV OKTW £W SEKA EKATOUUUPLWY EUpw o€ €Tnola Bdaon kol evioxuon
NG Kepdodoplog ToU 0TO KAVAAL TNG ETUAEKTIKN G SLAVOUNAG.

O Ou\og Zapavtn mpoéPel atnv cvotoon TN katd 100% Buyatpkng etatpeiog otnv Boovia-Epleyofivn pe tv
enwvupia SARANTIS BANJA LUKA, n onoia edpevel otnv Banja Luka tng Booviag.

To peToXKO KedAAaLo TNC VEAS BuyaTPLKAC avépxetal o 357.904 supw.

H dnuwoupyia Buyatplkng otnv Boovia mpayuatomol)Onke ota mAaiola evSuvapwong Tng mopouciog Tou
npoodatwg eayopacbevtog oepPLkoU orjUaTOG OKLOKAG Xpriong TOPSTAR otnv ayopd tng Booviag.
YrnevBupiletal otL to poiov TOPSTAR Spactnplomoleital otnv Katnyopia epyalseiwv - péowv kabaplopol yla
TO VOLKOKUPLO KOL N TIPOLOVTLKA YKAUA TOu TEPAAUPBAVEL OKOUTEG, 0dOUYYOPAKLA, OPOoUYYyaplOTPES,
OUPUOTAKLA, YAVTLA, COKOUAEG OKOUTILOLWV KATT.

H véa Buyatpikn otnv Boovia Ba Stavéuel ektdg tou TOPSTAR Kat Ta KAAAUVTIKA Tipolovta eupeiog SLavoung
STR8, BU ka C-THRU.

Zta mMAalola TNG avamtuélakng oTPATNYIKAG TOU Kol OTOXEUOVTOG OTNV TIEPALTEPW EVIOXUON TOU TPOLOVTIKOU
Tou xaptodulakiov tou kKAGSou tng eupeiog Stavoung, o OUhog Zapdvtn avolapBAveL TNV AVTUTPOCWITELON
Twv onuatwv Colour Catcher kal Keep it White amné tnv Asutépa 14 Maiiou 2012.

Ta onpata autd avikouv otnv Spotless Group pe tnv omoia n etalpeia Nén ouvepyaletal otn Stavoun Ki
QVTUTPOOWTteEUOn TN Vapona.

To Colour Catcher gival o ny€tng twv xpwpomnayidwv oe eupwnaiko eninedo.

Ol kaBapeéc mMwAnoelg twv duo onuatwyv katd to 2011 otnv EAAGda aviABav oe 2,5 ek. €, evw Tt0 pepiblo
ayopacg toug avhABe avtiotowa o 72,4%.

O Oulog Zapavin Pe TNV ocupdwvia TG SLAVOUNRC TWV CNUATWY QUTWV €KTOG TNG auv&nong tou KUKAou
£PYOOLWV TOU, VA UEVEL KoL evioxuon tng kepdodoplag Tou oto KavaAl tng supeiog Sltavoung.

H A’ EmavaAnmukn Ektaktn levikrp ZuvéAleuon Twv UETOXWV TNG €TOLPElOG, TTOU TPAYUOTONOWONKE OTIS
09/10/2012, anoddoios, petafl GAAWV BePATWY, TNV UELWON TOU HETOXIKOU NG Kebalaiou katd 5.905.835,32
Eupw, pe pelwon tou cuvoAlkoU aplBuol twv peToxwv amo 38.350.940 oe 34.515.982 KOLWEG OVOUOOTIKEG
LETOXEC, AOYW 0KUpwaonG iwv petoywy, cuudbwva pe to apbpo 16 tou K.N. 2190/1920. Ot w¢ dvw 3.834.958
LETOXEC ayopacOnkav Kot to Sidotnupo 25/07/2008 - 05/09/2012, oe ektéheon amodaong tng omo
02/06/2008 leVIKAG SUVEAELONG TWV UETOXWV TNE €TALPiaG, OMWE auTh avavewBnke amnod tnv Mevikn Juvéleuon
¢ 30/06/2010, kat tpomonotibnke and tnv Mevikn Tuvéleuon tg 21/06/2012. Metd thv w¢ dvw peiwon, to
LETOXLKO KedAAALO TNG Talplog avépyetol Aéov o€ 53.154.612,28 Eupw, Stapolpevo o 34.515.982 KOLWEG
OVOUOOTIKEG UETOXEC, OVOUAOTIKAC afiag petoxng 1,54 Eupw ekdotng. Tnv 22/10/2012 katoxwpndnke oto
Mntpwo Avwvipwy Etatplwv n apdu. K2-7206 anodaon tou Yroupyol Avarmtuéng pe tnv omola eykpiOnke n
Tpomonoinon Tou CXETIKOU ApBpou Tou Kataotatikol tng etalpiag. To Alolkntikd ZupBoUAlo tou X.A. otn
Juvebdpiaon tou tg 01/11/2012, evnuepwbnke yla thv ev AOyw Heiwon Tou peToxkolU kedpalaiou Adyw
aKUPWONG TWV UETOXWV TNE ETALPlAC. KATOMIV TwV avwTépw, Ue anodaon TG etolpiog oplotnke OtL, amno tnv
07/11/2012 naveL n Stampaypdteuon oto X.A. Twv 3.834.958 LETOXWV OL OTOLEG AKUPWVOVTAL.

JOpdwva pe To GpBpo 2 tng ur’ apldudv 3/347/12.07.05 anodacng tou A.3. tng Emttpornng Kebalatayopdg, n
etalpla 'P. JAPANTHZ ABEE avakowwvel OtL To Alolkntiko t¢ ZupBouAto, otn ouvedpiaor] tou tng 1ng louviou
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2012, amebéxOn TG mMAPALTAOELC Twv K.K. Zapavtn Mavraln (Mn Ektedeotikol MéAoug) kat Euayyghou
NikoAdou (Extedeatikol MEAouG), evw eV TPOEPEL O AVTLIKATACTAGCK) TWV.

Q¢ ek TOUTOU, N VEQ oUVBEGDN TOU ALOKNTIKOU ZUMPOUALOU TNC eTaplog €XEL WG €ENC:

MNpoedpog: Mpnyoplog Zapaving tou Mavtaln, (EKTEAEOTIKO PEAOG)

Avtunpoedpog kat AleuBuvwv Z0uBouAog: Kuplakog Zapavtng tou Mavralh, (ekteAeotikd péAog)

EkteAeotikd péEAN: Kwvotavtivog Polakéag tou Métpou, Kwvotavtivog tapatiov Ttou Qwkiwvog

Mn ekteAeoTikd HEAN: Alkatepivn Zapavtn tou Navralr, Avtwviog Aylootpatitng tou MIATLaén,

Avefdptnta pn eKTeEAEOTIKA UEAN: EuotaBiou Anuntplog tou Kwvotavtivou, Zoupladdkng EppavounA tou
lwavvn.

% 21O MAaiolo Twv TTAPOUCLACEWV TIoU Slopyavwvel n Evwon Osopikwyv Emevéutwy npaypatonol)dnke otig 18
Anpthiou 2012, mapouoiaon tou Opidou Zapavin and tov Owovoulko AteuBuvtr Tou Opidou, k. Kwvotavtivo
Polakeéa. Katd tnv SLapKeLo TNEG Mopousiaong oXOALAoTNKAV TO OLKOVOULKA amoteAéopata Tou OutAou yila tThv
xpnon tou 2011 kot avamtuxbnkav n otpatnylkn tou OpiAou KaBwg Kal ol eKTIUNOELS TNG Alolknong ya ta
OLKOVOULKQA LEYEDN Tou 2012,

2.4 KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ A TO 2013.

O Ouw\og ektiBetal o€ XPNUATOOLKOVOULKOUC Kol GAAOUG KIVvEUVOUC, GUUIMEPIAQUBOVOUEVWY TWV OTTPOBAETTWY
SLOKUPAVOEWY ETUTOKIWY, TILOTWTLKWY KWWOUVWVY Kal KWWSUVWVY peUOTOTNTAS. TO CUVOALKO Tipoypappa Slaxeipong
Tou KvdUVoU Tou OpiAou €XEL OTOXO VA EAQXLOTOTIOLOEL TLG APVNTIKEG EMUTTWOELG TTOU UIMOPEL va £XouV oL kKivéuvol
QUTOL OTNV XPNUOTOOLKOVOULKA Tou amddoon. Ta XpnUOTOOLKOVOMLKA Ttpoidvia mou xpnotuorolel o OpAog
aroteAolVTaL KUPLwG oo KatabEéoelg oe Tpamele, AOyopLAoMOUG ELOTIPAKTEOUG KOl TTANPWTEOUG, SAVELA Ko
pepilopaTa TANPWTEQ.

2.4.1 ZuvaAAaypotikog Kivéuvog

O Ouhog dpaoctnplonoleital oe €va MeplBAAMov oxetikd uPnAol cuvaAaypoatikol kwwduvou Sebopévou OTL
Tiepimou 1o 65% ToU GUVOAOU TWV MWANCEWY Tou OpiAou Tpogpxetal amod Tig xwpeg tng NotloavatoAkig Evpwnng,
omou teAeuTailwg mapouotaletal uPnAn Stakupavon Twv ootiwy. H Awiknon tou Opilou mapakoAouBel
SLOPKWE TG CUVOAAQYUATIKEG SLOKUUAVOELG, OAAA TIPOC TO TOPOV eANEIPEL U LKAVOTIOLNTIKWY TIPOIOVTWY
avtlotadbuiong kwduvou bev €xel poBel otnv AQYPN OXETIKWVY HETPWV.

2.4.2 Kivduvog emnitokiov

Erudiwén tou Opilou eival n emiteuén tng PEATIOTNG OXEONG UETAEL TOU KOOTOUG SAVELGHOU KOl TWV TUXOV
ETUMTWOEWYV OTA KEPSN KAL TIG TOUELOKEG POEG TTOU SUvavTtal va eTLPEPOUV oL HETABOAEG Twv emttokiwv. O Oulog
napakolouBel kat Stoxelpiletal to SOVELOUO KAl YEVIKA TNV OLKOVOLKN TOU OTPATNYLKA TtpoBaivovtag otn
ouvbuaouévn xpnon PpoaxunmpoBecpou Kol HokpompoBeouou Savelopou. MoAttikp tou Opidou elval va
TapakoAoUBEel SLOPKWG TIG TACELG TWV ETMITOKIWY KAOWGE KAl TIG XpNUOTOSOTIKEG TOU QVAYKEG. X nuepnola Baon, To
kedpdhalo kivnong KaAUTITETOL Katd KUPLo AOYo amd TIG AELTOUPYIKEG TAMELOKEG POEG KAl ATO TIC UTIAPXOUOES
TPAMEUKEG YPOAUMEG TIoTwoNG pog e€acdaiion Bpaxunpobeopou davelopol. To €MLTOKLO Tou Bpayunpobecuou
Savelopol kabopiletal oav Statpamnellkd MPoodpePOUEVO ETLTOKLO KATA TNV NUEPOUNVIA ToU Savelopuol MALoV evog
npokaBoplopévou meplBwpiou. H avadoyia petafl Tou SAVELOUOU PE OTABEPO EMITOKLO KOl TOU OAVELOUOU WE
KUMOILVOUEVO ETUTOKLO eAEYXETaL Kal kKaBopiletal and tnv kateuBuvtnpla moALtik Tou Ouidou. Avadopikd Ue TOUG
KwdUvoug og mepimtwon avénong twv emttokiwy, o Opthog ev Oa €xeL eMiMTwWon W¢ TPOC TA ATIOTEAECUOTA TNG
€NMOUEVNG Xpnong dedopévou OTL N TpEXouca aTpatnyLkr Tou OuiAou eival n Slapkng Lelwon Twv UToAoIMwY Twv
Saveiwv otic Tpamelec.

2.4.3 MotwTtikog Kivéuvog

O amnattioelg tou Ouilou mpoépyxovtal anod XovOPLIKEG MWANGCELS. H XpNUATOOLKOVOULK) KATAOTOON TWV TEAATWY
napakolouBeital Slapkwe amod TIg etalpsieg tou Opilou oL omoieg eAéyyouv To WEyeBOG TNG TAPOXNG TWV
TUOTWOEWV KOOWE Kol To TOTWTIKA Opla Twv Aoyaplacuwv. Otav Kplvetal amapaitnto, {nteital emumAéov
eaodahion pe gyyunoels. Omou Slamotwvetal mOavOTNTA N E0TIPAENG TWV AMALTAOEWY yivovtal TpoBALYPELG
yla o AAELEG.
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2.4.4 Kivduvog Psuototntag

H ouvetn] Slaxelplon NG PEUOTOTNTAC EMLTUYXAVETAL PE TNV UTApEn Tou Kat@AAnAou cuvduacuol PEUCTWY
SlaBeoipwy Kal eyKEKPLUEVWY TPATE(LKWV TILOTWOEWV. O OAog eAéyxel Slapkwg To Mooo Tou BpayxunpdBeopou
KOl LaKpOTtPpOBeopoU SavelopoU KaBwe Kal TNV avaloyia autoU TPOoC TIG CUVOALKEG UTIOXPEWOELG, TN oUVBEON TwY
OUVOALKWVY UTIOXPEWOEWYV, Kol Staxelplletal toug KivdUvoug mou pmopet va dnpoupynBouv amod éNeldn emopkolg
PEUOTOTNTAC dpovTi{ovTag va UTIAPXOUV TIAvTo e€00PAAOUEVEG TPATIEUKES TILOTWOELG TtPOG XPNon. Ol uTtapXoUaoEeC
Sl00€01UEG axpNOLUOTIOINTEG EYKEKPLUEVEG TPOME(IKEG TIOTWOEL TPOo¢ Ttov Optho, eival emopkeilc wote va
avtlpetwriotel onotadnmnote mbavr EAeln Tapelakwy Stabecipwy.

O Ouhog dpovtilel va dlayxetpiletal To kKedpAAALO Kivnong LE TETOLOV TPOTIO WOTE va eAayLloTomolouvtal oL ribavol
KivuvoL pEUOTOTNTAG KOL TOLELOKWY ELOPOWV.

2.4.5 Kivéuvog SLaKUHavenG TLLWY TIPWTWV VAWV

O Ophog ektiBetal o kivouvo amo Slakupavon otny XpNUOTLOTNPLOKN T TwV HETAAMWY (ahoupuivio), kabwg to
oAoupivio amoteAel pia amo TG PAoIKEG TPWTEG UAEG OTNV OPAywWYLKA Tou Stadikaocio. O OJAOG IPOKELUEVOU VOl
OVTLUETWILOEL TOV KIvOUVvo TNG SlakVavVong TG TGS Tou aAouplviou tpoPaivel o KAEIOLHO TNG TIUNAG TOU KATA
Bpaxuxpova dlactripata.

2.5 NPOBAENOMENH MNMOPEIA KAI EZEAIZH

Ta olkovoulka peyEBn tou Opidou Zapavtn katd to 2012 mapouciacav oucwwdn avodo o€ CUYKPLON WE TNV
TLEPUOLVA XPOVLA, EEMEPVWVTAG LAALOTA TIG EKTLUNOELS TNG Sloiknonc.

Mapd tnv SUCKEPN OLKOVOMLKI) CUYKUPLOL KL TNV TITWON OTO ALOVIKO EUMOPLO, Ol EVOTIOLNUEVEG TIWANCELS TOU
Ouidou mapouciacav onuavtliky auénon umootnpllopevn amd tnv eAANVIK ayopd aAAG Kol omod TG
Spaotnplotnteg tou Opidou oTo e€WTEPLKO.

Je eninedo kepdodopliag, Mapd TNV ApvNTIKA ENdpach amo TV UMoBABULON TWV LOOTIULWY, O TIEPLOPLOMOG TWV
Aettoupylkwy €€00wvV, N AElToupyLkr] MOXAEUON Kal Ta XapnAOTepa XpnUatoolkovouka £€oda, odnynocav ot
ONUOVTLKA avAMTUén o OAEG TIC YPAUUEG TWV OTTOTEAECUATWY KOl Ta TEpOwWpPLA KEPSOUG CUYKPLTIKA UE TIEPUOL
EemepvwVTag CNUAVTIKA TIG avodikég mpoPAEelg tng Sloiknong.

ElSikotepa, To EBIT tou Opidou au€ndnke kotd 10% amd népuaot os ocLyKPLoN UE TV poPAemopevn avénon LPoug
1,5% Kat to meplOwpto EBIT avABe o€ 7,36% CUYKPLTLKA LLE TO EKTILWMEVO TiepLOwpLo EBIT UYoug 6,8%.

Ta Képdn Meta Oopwv kat Metd Akatwpdtwy Melogndiag mapouciacav afloonueiwtn avénon katd 24,84% kot
To avtiotoo meplOwplo képSoug Slapopdwdnke oe 5,15%, BeAtlwuévo oe oUykplon He To TpoPAsmduevo
nieplBwplo EATAM Uoug 4,14%. Ta Képdn ava Metoxn onpeiwoav ovowwdn dvodo katd 38%.

Ev péow twv SUCKOAWV CUVONKWY OTO OLKOVOLKO TtepBAAAOV, 0 Ophog Tapavtn €xel KatadEpeL va SLatnproeL To
kedahalo kivnong oe xapnAo eninedo kat va SLeupUVEL TNV SnuLoupyia KoOBapwV TAPELONKWY POWV ETLTUYXAVOVTAG
oto télog tou 2012 net cash Béon. H ebpwotn owkovoulkn B€on g etatpeiag £xel Swoel tnv duvatotnta otnv
Slolknon vo UAOTIOLAOEL T OTPATNYLKA TIG TIAQVA LECO ATO TNV UTIOOTAPLEN TWV TTPOIOVIWY TNG, VEEG ELTTOPLKEG
OUUPWVIEG QTIOKAELOTIKNG QVIUTPOOWTIEUONG TPOIOVIWY, KaBwg Kol péca amd tnv Snuioupyia Kolvoupylag
Buyatplkng otnv Boovia.

EnunpooBeta, n Soiknon tng etatpeiog eméotpede afla oToUG LETOXOUG TNG akupwvovtag To 10% Tou petoxtkoU
¢ kedpaAaiov mou kateixe oe 161e¢ MeTo)EG.

H Swoiknon tng etalpeiag avapével otL to 2013 Ba eival akopa pa SUCKOAN XPOVLA yla TO ETUXELPNUOTIKO
nepBarlov, yU'autd kal Ba cuveyioel va 6lvel €udacn OTO va EVAPUOVIOEL TNV KOOTOAOYIKH Soun TG HE T
avapevopeva £€00da, KaBwe Kal va TIPOoCopUOTEL TO XOPTOPUAAKLO TWV TPOLOVIWY TNG OTA VEQ KATAVOAWTIKA
Sebopéva.

MapaM\nAa, n Sloiknon cuvexilel tnv MOALTIKA TG ylo. Lloxupomoinon tng kepalalakng StapBpwong, XoUNnAo
SOVELOUO, CUYKPATNON TWV AELTOUPYLIKWV €EO8WV KOl €V YEVEL TNV AMOTEAECUOTIKY Slaxeipon tou kedaAaiou
KLvnong, UE OKOTIO TNV TIEPALTEPW LOXUPOTOLNGN TNE OLKOVOULKNG B€0ewg Tou OpiAou.
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2.6 2YNAANATEZ 2YNAEAEMENQN MEPQN

Ol onUAVTIKOTEPEG cUVAAAOYEC HeTalU TG ETalpeiag kal cuvdedeuévy e QUTHV TIPOCWNWY, (CUVSEOUEVA LEPN)

OMw¢ auta opilovral oto AleBvég AoyLoTiko MpoTtumo 24 meplypadovial MopaKaTw.

OUYOTPLKEC : H etaupeia

ATAUTACELS OIO EUMOPLKN SpaoTnpLOTNTA 31/12/2012 31/12/2011
VENTURES A.E 0,00 339.072,20
SARANTIS ROMANIA S.A 144.271,50 149.334,44
SARANTIS CZECH REPUBLIC sro 1.098.798,84 1.381.766,10
SARANTIS POLSKA S.A 657.377,09 769.174,51
ELODE FRANCE S.A.R.L. 550,84 0,00
SARANTIS ANADOL SA 1.509.062,51 0,00
SARANTIS BELGRADE D.0.O 0,00 57.838,25
SARANTIS HUNGARY Kft. 1.055.875,94 446.516,68
Zuvolo 4.465.936,72 3.143.702,18

FENIKO ZYNOAO ANAITHZEQN

4.465.936,72

3.143.702,18

YTOXPEWOELG ano EUIMOPLKA

SpactnpdtnTa 31/12/2012 31/12/2011
VENTURES AE 0,00 4.132,69
ZETA AE 0,00 300,00
THRACE-SARANTIS S.A 243.474,73 321.838,73
SARANTIS SKOPJE D.O.O 0,00 950.928,57
SARANTIS POLSKA S.A 14.081,89 33.762,44
SARANTIS BELGRADE D.0.0 1.357.993,29 604.953,84
SARANTIS ROMANIA S.A 33.850,29 17.224,14
SARANTIS BULGARIA L.T.D 1.048.524,84 461.746,72
SARANTIS CZECH REPUBLIC sro 0,00 34.019,79
ELODE FRANCE S.A.R.L 0,00 900,00
SARANTIS ANADOL S.A 0,00 117.542,46
SARANTIS SKOPJE D.O.O 371.403,70 0,00

ZUuvolo

3.069.328,74

2.547.349,38
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YoXpEWOELG ano Savela 31/12/2012 31/12/2011

ZETAFIN LTD 0,00 31.986.332,22
SAREAST L.T.D 468.500,00 468.537,13
WALDECK L.T.D 13.600,00 13.703,70
GR SARANTIS CYPRUS L.T.D 4.000.000,00 21.998.801,96

Zuvolo

4.482.100,00

54.467.375,01

FENIKO ZYNOAO YMNOXPEQZEQN

7.551.428,74

57.014.724,39

EZ0AA

'Ecoba NWANCELG ELNOPEVUATWV 31/12/2012 31/12/2011
VENTURES AE 0,00 1.106.629,70
SARANTIS ROMANIA S.A 2.911.651,93 3.182.340,65
SARANTIS BULGARIA L.T.D 1.917.132,65 1.790.980,63
SARANTIS BELGRADE D.0.0 1.643.237,95 2.081.864,97
SARANTIS SKOPJE D.O.O 567.822,87 702.082,41
SARANTIS ANADOL S.A -78.437,02 381.077,41
SARANTIS POLSKA S.A 4.308.276,95 4.264.635,09
SARANTIS CZECH REPUBLIC sro 1.197.065,66 1.083.618,71
SARANTIS HUNGARY 582.910,86 704.905,16
Z0volo 13.049.661,85 15.298.134,73

‘Ecoda Nouna 31/12/2012 31/12/2011

VENTURES AE 0,00 10.707,47
SARANTIS ROMANIA S.A 25.124,00 30.025,00
SARANTIS BELGRADE D.O.0 2.464,00 1.482,00
SARANTIS ANADOL S.A 2.227,00 6.582,00
SARANTIS SKOPJE D.0.O 11.702,00 11.573,00
SARANTIS HUNGARY 26.348,40 24.230,00
SARANTIS CZECH REPUBLIC sro 44.030,00 37.235,00
SARANTIS POLSKA S.A 30.453,00 54.262,85
ZETA AE 3.000,00 14.245,00
SARANTIS BULGARIA L.T.D 6.767,70 7.181,77
ZUvoAo 152.116,10 197.524,09

FENIKO ZYNOAO EZOAQN

13.201.777,95

15.495.658,82




SARANTIS

EZOAA & ArOPEz

Ayopég Epnopeupdtwy 31/12/2012 31/12/2011
SARANTIS BULGARIA L.T.D 37.305,02 55.392,20
SARANTIS ROMANIAS.A 1.164.188,21 1.016.159,04
VENTURES AE 0,00 16.293,58
SARANTIS CZECH REPUBLIC sro 9.805,87 37.485,77
SARANTIS BELGRADE D.0.0 300.945,89 813,19
SARANTIS POLSKA S.A 333.870,94 208.238,25
SARANTIS ANADOLS.A 789.973,10 995.153,88
SARANTIS HUNGARY 3.853,69 0,00
THRACE-SARANTIS S.A 1.299.720,48 1.338.336,92
ZETA A.E. 60.400,00 0,00
2Z0volo 4.000.063,19 3.667.872,83
'E€oda - TokoL 31/12/2012 31/12/2011
ZETAFIN LTD 551.941,25 1.439.503,07
GR SARANTIS CYPRUS L.T.D 280.352,25 999.455,01
WALDECK L.T.D 622,20 103,70
SAREAST L.T.D 21.433,88 18.683,63
JuvoAo 854.349,58 2.457.745,41
FENIKO ZYNOAO EZOAQN 4.854.412,77 6.125.618,24

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

MNINAKAZ INQZTONOIHZEQN 2YNAEAEMENQN MEPQN

OMIAOZ H ETAIPEIA
a) Ecoba 0,00 13.201.777,95
B) E€oba 0,00 4.854.412,77
y) Anattroelg 0,00 4.465.936,72
§) Ynoxpewoelg 0,00 7.551.428,74
€) ZuvoAhayég Kat apolBEg SleuBuvtikwy oTeAeXwy Kal peAwv Sloiknong 1.222.347,65 1.222.347,65
ot) Anawtrioelg amno SteuBuvtikd oteléxn Kot LéAn tng Sloiknong 0,00 0,00
{) Yoxpewaoelg mpog ta SteuBuvtikd oteAéxn Kat EAN Ttnhg Sloiknong 0,00 0,00
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2.7 ANAAYTIKEZ NAHPO®OPIEZ KATA TO APOPO 4, MAP.7, N.3556/2007.

2.7.1 AwapBpwon petoxkou kepaAaiov tng Etaupeiog

To HeToXIkO KedAAALO TNG eTALPELNG AVEPYETAL OE MEVAVTA TPl EKOTOUMUPLA TIEVTOKOOLEG COPAVTA EMTA XALASEC
TploKoola dwdeka €Upw Kal eikool oktw Aemtd (53.547.312,28 Eupw), OlapoUpevo ot TPLAVIO TECOEPA
EKATOUUUPLO EMTAKOOLEG EBSOUNVTA XIALASEG EVVIAKOOLEG OySOVTO SU0 KOLVEG OVOUOOTIKEG UETOXEC ME SiKalwpa
Prdou (34.770.982 HETOXEC), OVOLAOTIKAG 0€lOC EVOG EUPW KOlL TTEVAVTA TEooAPWV Aemtwy (1,54 Eupw) n kaBe pia.

Ol petoy£g tng Etaupeiag eival elonyuéveg mpog dlampaypdteuon otnv Ayopd Afwwv tou Xpnuatiotnpiou ABnvwy
(Katnyopia «MeydAng Kebalatomoinong»).

To SkolwpaTa TWV PMETOXWV NG Etalpeiag mou mnyalouv amo tn HETOXN TNG €lvol avaloyd e TO TOCOOTO TOU
kedahaiov, oto omnoio avtiotolyel N kataPAnuévn agia tng petoxng. Kabe petoyn mapéxel OAa ta SIKALWUOTA TIOU
TUPOPBAETIEL O VOLOC KOIL TO KATOOTATLKO TNG, KOl ELOIKOTEPQL:

* 10 SIKallwA €Tl TOU PHEPLOUOTOG Ao TO ETACLA 1) TOL KOTA TNV ekkaBaplon kEpSn tng Etatpeiac.

MNooooto 35% twv kaBapwv kepSwv PeT adaipeon LOVOV TOU TOKTIKOU amoBepatikol SLOVEUETOL OTIO Ta KEPSN
KABE Xprong oToug UETOXOUG WG TTPWTO UEPLOMA, EVW N Xopnynon npocBetou peplopatog amodaciletal anod tn
levikn Zuvéheuon. Méplopa Swkatoutal KaBe PETOXOG, KOTA TNV nuepounvia mpoodloplopol Sikatolxwy
pepiopatog. To péEplopa KABE PeTOoXNG KATOBAAAETAL OTO LETOXO €VTOG 6UO (2) MNVWV amod TNV nUEpPOUNVia TNG
Taktikng Mevikng ZuvéAeuonc mou eVEKPLVE TG Etroleg OlkovopLkeg Kataotdoelg. O tpodmog Kot 0 TOmog KataBoAng
OVOKOLVWVETOL LEOW TOU TuTou. To Sikaiwpa elompagng tou pepiopatog mapaypddetal kol To avtioTolyo moco
TLEPLEPXETAL OTO ANUOCLO HETA TNV MOPEAEUON 5 ETWV ATO TO TEAOG TOU £TOUC, KATA TO OTMOL0 EVEKPLVE TN Slavoun
Tou n levikn Zuvéheuon.

e 10 Swalwpa avaAnPng tng eodopdg katd tnv ekkabapilon n, avtiotowa, tng anooPeong kedpalaiou mou
QVTLOTOLXEL OTN HeToxn, EdpOoov auTto amodactoBei amd tn Mevikr Zuvéeuon,

e 10 Sdikalwpa mpotipnong o kABs avgnon tou petoxikou kedahaiov tng Etalpsiag pe Hetpntd Kat tnv avaAnyn
VEWV LETOXWV,

e 10 Swkaiwpa ARPNG avtlypddou TWV OLKOVOULIKWY KATOOTACEWVY KOl TwV EKOECEWV TWV OPKWTWY EAEYKTWV Kall
Tou Alolkntikou ZupBouliou tng Etatpeiag.

e 10 Skaiwpa ocuppetoxng otn levikn Iuvéleuon, to omoio efelSikevetal ota €€AG EMIMEPOUC SlKalwWUOTA:
VOULOTIolNoNG, TMopouciog, CUMUETOXNG OTIG oulnTnoelg, UTOPBOANG MPOTACcEWV Ot Ofpata TG nUEPNOLOG
Siatagng, Katoxwpnong twv anoPewy oTo IPAKTIKA Kal Pridou.

e H levikn Zuvéheuon twv PeTOXWV TNC Etalpeiog Statnpel OAa ta SKALWUATA TNG KATA TN SLAPKELD TG
ekkaBdplong. H eubuvn tTwv petoywv tng ETatpeiag meplopiletal 0TV oVOUAOTIKA afla TWV LETOXWVY TTOU KATEXOUV.

2.7.2 Neploplopoi otn petaBipaocn twv petoxwv tng Etaupeiog

H petoBiBaon Twv petoxwv tng Etatpeiag yiveral 6nwce opilel o Nopog kat Sev udloTavtal EK TOU KATAOTOTLKOU TNG
neploplopol otn petaPifaocr) toug, Sedopévou PAAOTA OTL TIPOKELTOL yld QUAEG HETOXEG ELONYUEVEG OTO
Xpnuatiotrplo ABnvwv.

2.7.3 ZINMUOVTIKEG AUECEC ) EUUECEG CURETOXEG KATA TV £vvola Tou 3556/2007

Kata tnv Sudpketa tou 2012 mpaypaTonotionkay ol mapakATtw YVWOTOTMOLOELC ONUAVIIKWY GUECWY N EUUECWY
CUUUETOXWV Katd tnv £vvola tou N.3556/2007:

- O pétoxog ING Investment Management Belgium S.A. evnuépwoe tnv 13/03/2012 6t thv 8/3/2012 peiwoe to
OUVOALKO TTOOOOTO EUPEONG CUMMETOXNG TOU €L TOU HeTOXIkoU kedahaiou kot Sikaltwpdtwy Pridou tng rP.
SAPANTHZ ABEE a6 5,02% (tot 1.926.195 Sikawwpata Pridou) o 4,99% (1.913.857 Sikawwpata Prdou).

- O p€toxog Kempen European Participations N.V. evnuépwoe tnv 28/09/2012 6tL T0 GUVOALKO TTOCOGTO AUECNC
OUMMETOXNG TOU ETL TOU HETOXIKOU Kedalaiou kat Sikaiwpdtwy Pridou tng NP. JAPANTHZ ABEE pewwbnke ano
5,20% (Antot 1.993.908 Swalwpata Yridou) os 4,92% (1.885.802 Swkarwpata Pridou).
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- Ot pgtoyot kK. TPHFOPHI SAPANTHZ, KYPIAKOZ SAPANTHZ, AIKATEPINH SAPANTH, HAWKEYE HOLDING LTD. kat
MARGINPLUS INVESTMENTS LTD., evhuépwoav thv 08/11/12 ot1, Adyw Peiwong Tou peTtoxtkol kedahaiou tng
etalpeiag mou ennABe, cuudwva pe TNV amodaon tng A’ EmavaAnmrtikng EKtaktng FeViKAG ZUVEAEUONC TWV
Metoxwv tng 09/10/2012, pe tv akUpwon 3.834.958 16iwv peToXWV TG omoieg Kateixe n MP. SAPANTHZ
A.BE.E., TO OUVOAIKO TIOCOOTO QAUECNG KoL E€UUECNG CUMUETOXNG TOUG EML TOU GUVOAOU TWV HETOXWV KOL
Sikawwpatwy Yridou otnv NP. SAPANTHZ A.B.E.E. pelwBnke KOTA MOCOOTO HEYOAUTEPO TOU 3% KOl QVEPXETAL
TIA€0V OUVOALKA o€ 45,856% (ntot 15.827.526 Swkawwpata Yridou). Ewdikotepa:

AplOUOG peTOXWV aplBuog Sikaltwpdtwy Pridou % Skalwpdtwy Pridou

Apeoa Apeoa ‘Eppeoca Apeoa ‘Eppeoa
[PHITOPHZ ZAPANTHZ 646.107 646.107 BA.MARGINPLUS 1,872% BA.MARGINPLUS
KYPIAKOZ ZAPANTHZX 555.019 555.019 BA.MARGINPLUS 1,608% BA.MARGINPLUS
AIKATEPINH ZAPANTH 370.900 370.900 BA.MARGINPLUS 1,075% BA.MARGINPLUS
MARGINPLUS INVESTMENTS LTD. 14.255.500 14.255.500 41,301%
HAWKEYE HOLDING LTD. 14.255.500 41,301%
2YNOAO 15.827.526 15.827.526 45,856%

Inuewwvetal otL n etalpia Hawkeye Holding S.A. avrkel oToug 3 TPWTOUC YVWOTOMOLOUVTEG KAl KATEXEL TO
oUVOAO TwV petoxwv (100%) tng etatpiag MARGINPLUS INVESTMENTS LTD.

- H Fairfax Financial Holdings Limited evnuépwoe tnv 16/11/2012 6Tt T0 GUVOALKO TTOCOGTO SIKALWUATWY Pridou
ToU Katéxel éupeca otnv Etaipeio aviABe tou oplou tou 5% tnv 4.10.2012. IUpdwva PE TNV OVWTEPW
yvwotonoinon, n Fairfax Financial Holdings Limited otic 4.10.2012 ftav €upeca, HECW TARPWG EAEYXOUEVWV
Buyatplkwy TG, 0 KAToxog 2.947.027 petoxwv kot Sikatwpdatwyv Wnoou tng Etaipeiag ) mocootov 7,68% tou
HETOXLKOU TNG KEPaAOiou KoL TOU CUVOAOU TwV SIKaLwUATWY Prdou. EmutAéov, HEPOG TOU OVWTEPW TOCOGTOU,
rtot 2.832.017 petoxeg kat Sikatwpata Pridou 1 moocootol 7,38% Tou LETOXIKOU KEDOAAALOU KoL TOU GUVOAOU
Twv Skawwpdtwy Yridou g Etalpeiag katéxetal dueca amno tv Odyssey Reinsurance Company, Buyatpikn
Tou opuihou Fairfax Financial Holdings Limited.

Inpewwvetal ot n Odyssey Reinsurance Company eAéyxetal kotd 100% amnoé tnv Odyssey Re Holdings Corp, n
orola eAéyxetal katd 100% péow Sladopwy evdlapeowy etalplwy anod tnv Fairfax (US) Inc n omola gAéyxetot
katd 100% amd tnv FFHL Group Ltd n omoia gAéyxetal katd 100% amod tnv yvwotonotovoa Fairfax Financial
Holdings Limited. Q¢ ek toUtou oL Odyssey Re Holdings Corp, Fairfax (US) Inc kot FFHL Group Ltd eAéyxouv
£€KaoTn £Upeca TooooTo 7,38% TOu UETOXIKOU KEPOAAIOU KAl TOU GUVOAOU Twv Skalwpdtwy Pridou tng
Etalpiag Ntot 2.832.017 petox£g kat Sikawpata Pridou.

OuL 6g umodloureg 115.010 petoxég kat Sikolwpato Pprdou f mocootd 0,30% katéxetal Gueoca amd TNV
Northbridge Indemnity Insurance Company 1mou kat autn eAéyxetal éupeoca ano tnv Fairfax Financial Holdings
Limited.

InUELWVOVTAL EMLoNG T €EAC OTNV AVWTEPW yVwoTtomnoinon:

e H Fairfax Financial Holdings Limited 6ev amotelel eleyxopevn emixeipnon Katd toug 6poug tou N.
3556/2007.

e O yvwoTomoloUUEVOG apLOUOG HETOXWVY Kol Skalwpdtwv PAdou Kol TO TOCOOTO TOU OUTOG
QVTUTPOOWTEVEL EML TOU GUVOALKOU aplOoU peToXwy Kal Sikalwpudtwy Pridou, £xouv UMOAOYLOTEL e
otolxeia tng 4.10.2012 Kal enti cuvolou 38.350.940 petoxwv Kat Sikatwuatwy Pridou.

- H pértoxog tng etatpeiog ka EAmwvikn Tapdvtn evnuépwoe tnv 10/12/2012 ot tnv 07/12/2012 peiwoe to
OUVOALKO TTOCOOTO AUECNG KOl EUUECNG CUMUETOXAC TNG ML TOU peToXLKoU Kedalaiou Kat Sikawpdtwy Pridpou
tng P. ZAPANTHZ ABEE o€ onueio mou katnABe tou 5%. ZUpbwva PE TNV MPONYOUHEVN YVWOTONoinon tng
20/06/2012, n pétoxog EAmvikn Tapavtn kateixe aueoa 4,45% (n 1.708.395 petox£g Kat Sikawpata YPridou)
Kal éupeca péow TG etaupiog Tempus Real Estate Holdings Ltd. 0,45% (1 430.000 petox€g Kot StkolwuaTo
Yndou) kat péow tng etaupeiog Aevidt A.E. 0,18% (1) 70.000 petoxég kot Sikatwpata Pridou), EVw n HETOXOG
EAmvikn Zapavin kateixe to 99,75% tng Tempus Real Estate Holdings Ltd. n omoia kateixe to 100% twv
peToXwv NG AeviSLA.E.
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2.7.4 MEeTOXEG MAPEXOVOEG ELSLIKA SiKaLwpata EAEYXOU

Agv viotavral peToxEG TN ETatpeiog mou mapéXouv oToug KATOXOUC TOUG ELSLKG SiKatwpato eEAEy)OU.

2.7.5 Neploplopoi oto Sikaiwpa Prgdou

Aev TpoBAEMOVTAL OTO KATAOTATIKO TNG ETaupeiag meploplopol tou Sikatwpatog Pridou mou anoppEouV amo TiG
LLETOXEG TNG.

2.7.6 Zupdwvieg petoywv tng Etaupeiog

Aev €xeL mepLENBeL o€ yvwon TG eTalpelog UMaPEN CUUGWVIWY LETAED TWV UETOXWV TNG, Ol OTIOLEG CUVETTAYOVTaL
TLEPLOPLOUOUG 0T HeToBiBaocn Twv HETOXWVY TNG  OTNV AOKNON TWV SIKOLWUATWY Pridou TIou amoppeouV Ao TLG
LETOXEG TNG, TIEPOV OLUTWV TIOU avadEpovtal otnv mapaypado 2.7.3.

2.7.7 Kowoveg S10pLOROU KOL QVTLKOTAOTOONG LEAWV A.Z. KO TPOTIOTIOLNONG KATACTATLKOU

OL KavOVeG TIou TIPOPAETIEL TO KATOOTATIKO TG ETalpelag yia to SLoplopd Kal TNV aVIKATAOTOON TWV LEAWV TOU
AlowkntikoU ZupPBouAiou TNG KalL TNV Tpomomoinon Ttwv OSlatdafewv Tou Oev Sladopormolouvial amo Ta
npoPAenodpeva otov K.N. 2190/1920.

2.7.8 Appodiotnta tou A.Z. yia tnv £Kdoon VEwV R yla TNV ayopad Wbiwv petoxwv

JOpdwva pe tig Sataelg tou apbpou 13 map. 1 otoy. B) tou K.N. 2190/1920, to ALOKNTIKO ZUMPBOUALO TNG
Etalpelag £xel To Sikoilwpa, KOTOMY OXETIKAC amodaong TnG MNEViKAG SUVEAEUGNG TIOU UTTOKELTOL OTLC SLOTUTIWOELS
Snuoaotétntag tou dpbpou 7B tou K.N. 2190/1920, va avfdvel To HeToXLko Kedbdhato tng Etalpeiag pe tnv ékdoon
VEWV UETOXWV, UE amodaor] Tou mou Aappavetal pe mAeoPpndio touldaxiotov Twv Vo tpitwv (2/3) tou cuvolou
TWV LEAWV TOU. TNV MEPUMTWON QUTH, TO HETOXLKO KEPAAaLOo Umopel va augavetal PEXPL TO TOoO Tou kKedaAaiou
Tou ivat KatoBANUEVO KATA TNV NEPOUNVIA TTOU XopnynBnke oto AlolknTiko SupBoUALo n ev Adyw e€ouoia amo t
Fevik Zuvéleuon. H wg avw efoucia tou AlowknTikoU ZupBouAiou pmopel va avavewvetal amod tn evikn
JUVEAEUON YLoL XPOVLKO SlaoTnua mou 6ev umepPBaivel Tnv mevtaetia yla kABe avavewaon.

2.7.9 Inpavtikég oupndwvieg mou tibevral o WoXU, Ttpomornolovvtal | Afyouv og nepintwon aAlayng eAéyxou
KOTomw dnuooiag npotaong

Agv vdiotavral cupdwvieg, oL omoieg tiBevral og oxL, tpomomnololvTal f} Afyouv og Tepimtwon aAhayrg otov
€Aeyxo tng Etalpeiog katomny dnuooLag mpotacng.

2.7.10 Zupdwvieg pe péAn Ttou Aokntikou ZupBouAiou ) To TPOowTKo tng Etaupeiog

Agv untapyouv cuudwvieg tng Etatpeiog pe péAn tou Alokntikol TupBouAiov TNE A LUE TO TIPOCWITLKO TNG, OL OTIOLEG
va poPAEnouv tnv KataBoArn anolnuiwong edlka os mepintwaon mapaitnong r anoluong xwplg Baotuo Adyo
TEPUATIONOU TNC ONntelag f TNG amacxoAnong Toug efattiag SnuooLag mpotacng.

2.8 IAIEZ METOXEZ

H A’ EmavaAnmukn Extoktn [Feviky ZUVEAEUON TWV UETOXWV TNG ETALPELAG, TIOU TPAYUATOMOLNONKE OTIG
09/10/2012, amoddolog, pHeTafl GAAWY BepdTwy, TNV HEIWON Tou peTo)Lkol TG kedoaAaiovu katd 5.905.835,32
Eupw, Ue pelwaon Tou GUVOALKOU aplBuol Twv petoxwyv and 38.350.940 oe 34.515.982 KOWVEG OVOLLOCTIKEG UETOXEG,
AOYyw akUpwong BlwV peToxwy, cupdwva pe to apbpo 16 tou K.N. 2190/1920.

Ol w¢ Gvw 3.834.958 petoyxEG ayopdabnkav katd to didotnua 25/07/2008 - 05/09/2012, os ektéleon anddaong
¢ and 02/06/2008 levikAG ZuVEAELONG TWV UETOXWV TNG £Talpiag, OMwE auth avavewdnke amod tnv Mevikn
Juvéhevon tng 30/06/2010, kot tpomornotOnke amnod tnv Mevik uvéleuon tng 21/06/2012.

MeTd TtV w¢ Avw Pelwon, To PETOXLKO KedaAalo TG etalpiag avépyetal o 53.154.612,28 Eupw, StapoUpevo o€
34.515.982 KOLVEG OVOLLOOTIKEG LETOXEG, OVOLLAOTIKAG aflag petoxng 1,54 Eupw ekdotnc.

Katomnw twv avwtépw, and tv 07/11/2012 énavoe n Stampaypdteucn oto X.A. twv 3.834.958 PETOXWV OL OTOIEG
aKupwBnKav.

E€dMou kal oe edappoyn tou apbpou 4 map. 2 tou um' aplBu.2273/2003 Kavoviouol tng Emitponng twv
Eupwnaikwv KowotAtwy, n A’ EmavoAnmuiky Ektaktn leviky uvéleuon tng 09/10/2012 amoddolos Kal tnv
Tpomonoinon Twv O0pwV TOU TMPOYPAUMATOC ayopds WOilwv HeTOXwY To omoio eixe uloBetnBel amd tnv Mevikn
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Juvéheuon twv UETOXWV TG Etapeiag tng 21ng louviou 2012, Kal GUYKEKPLUEVO TOU QVWTEPOU aplOuol Twv
HeTOXWV Tou Suvartal n Etalpio vo amoktrioel péow tou Xpnuatiotnpiou ABnvwv. Q¢ ek ToUTOU, KoL KATOTLV TNG
0KUPWONG TWV WG AVW LOLWV PETOXWV TNG, O LEYLOTOC apLOUOC HETOXWV TIG oTtoleg Suvatal n Etatpeia va amoktd
ota mAaiola Tou MPOoyPAUUOTOG ayopdg Lolwv petoxwv eivat 3.451.598 tepdyLo Kol avilotolyel o€ mooooto 10% emt
TWV UPLOTAPEVWY LETOXWV TNG ETaupeiag.

H avwTtatn T otnv omola emtpEnetal va StevepynBoulv ayopEg €xel kaBoplotel og €€L eupw (6 €) ava petoxn Katl
n Katwtepn oe nevrvta Aentad (0,5 €) ava petoyxn. H Etalpeia SUvartal va npoPei og ayopég 6ilwv PeToXwV evtog 24
UNVWV oo tnv anodaon tng Mevikng Zuvélevong tne 21 louviouv 2012 rtot péxpt 21 louviou 2014 pe oKoOmMo TNV
BeATiwon Twv KEPSWV Kal TOU HeEPIOUOTOC OVA PETOXH, SLOVOUN EUUECWG KEPSWV TIPOC TOUG HETOXOUC KaBWG Kal
xpnotwuomnoinon oe mBavr ouvepyacia r kot rbavr peAlovtikn e€ayopd kKabwg kat cUpdwva pe Tov Kavoviouod
2273/2003 tng Eupwnaikig Emttpornnc.

2.9 METATENEZTEPA TEFONOTA

Tnv Aeutépa 14/01/13 dpxloe n Slampaypdteuon oto XpnUAtlotiplo ABNvwyY twv SLaKOooLwV TIEVAVTA TIEVTE
XAadwv (255.000) VEWV KOWWV OVOUOOTIKWY HETOXWV TG ETalpelag, mou mpoékuav amod tnv npocdatn avénon
TOU HeTOXWKOU TNG KedaAoiou KAt TO MOOO TwV TPlaKkooiwv gvevivia Vo XIAMASwWV Kol EMTOKOCIWV gUPW
(392.700,00), Aoyw acknong SIKALWUATWY Tpoaipecng ayopag petoxwyv (stock option plan) amo ta puéAn tou A.Z kot
oteAéxn ¢ Etalpeiag ta omoia avépyxovtal cuvoAlkd oe 23 dtoua, o T S1adbsong petoxng 2,00 Evpw, ot
edappoyn tou Mpoypaupatog Xopnynong Alkalwudatwy Mpoaipeong Ayopdg Metoxwv Omw¢ auto anodaoiotnke
Kal gykpiOnke pe tnv anddaocn tng EmavaAnmuikng Fevikng Zuvéheuong twv Metoxwy tng 18.07.2001 kot Omwg
QUTO TpoToToLNONKE amo UETAYEVECTEPEG MEVIKEG ZUVEAEUOELG Kal LoxUeL, kabwg Kot T amo 30.07.2010 kat
30.11.2012 amo¢doelg Tou ALoKNTIKOU TG ZUpPBouAiou.

H avwtépw avénon, mou Sev amoTteAel TPOMOMOLNON TOU KOTAOTATIKOU, Tilotomnotnenke amno to A.Z. tng Etawpeiag
v 17/12/2012, os edappoyr Twv amopdcswy TG WG dvw Mevikng Zuvéleuong, Kal Kataxwpnbnke oto Mevikd
Eumoptkd Mntpwo (MLE.M.H.) pe Kwdwod AplBud Katayxwpnong 25318 amd to Ymoupyesio Avamtuéng,
AvtaywvioTikotntag, Ynodouwv, Metadopwv & AlKTUwv.

2.10 AHAQZzH ETAIPIKHZ AIAKYBEPNHZHZ

To Awolkntikd ZupPBoUAlo TNG etatpeiag Ye BACN TIG UTIOXPEWOELS TTOU TIPOKUTITOUV amd to dpbpo 2 map.2 tou
N.3873/10 &nAwvel ta akdAouBa:

H Mp. Zapaving ABEE edapudlel KavOVeG Kal TIPAKTIKEG €TALpLKNG SlakuBépvnong oL omoiol cuvoyilovtal otov
Kwbwka Etatpikng AlakuBepvnong mou €xeL n dla ouvtagel, AapBdavovrag unmoPv Ta VOUOoBETUATA TOU KPATOUG
KOL TLG OXETIKEG 0dnyieg Twv appodiwv dopéwv Tou €xouv efayyeNBel £wg kat tnv dnuoacievuon tng mapolong
SnAwoewg.

O Kwéikag Etatptkng AtakuBEpvnong tng Mp. Zapaving ABEE Bploketal otnv 61dBson kO evSiadepduevou otnv
£TaLPIKA LoTtooeAiba: http://ir.sarantis.gr/el-gr/intro/our-responsibility

H etalpeia £€xel ouotnosl Exktedeotikny Emtponn (BAéme Kwdika Etaupikng AtakuBépvnong ked.4 map.4.1), otnv
orola mpolotatat o AteuBUvwy ZUUPBOUAOC KOl CUUUETEXOUV oL £€L S1eUBUVTEG Tou BaGLKOU LOTOU TNG ETALPELAC KAt
Kata mepintwon ol apuosdiol Slteubuvtég Twv Business Units. H ExkteAeotikn Emitpon anotehel cUAAOYLIKO Opyavo
Slolknong tng staupeiag HE OULYWE EKTEAEOTIKEG OPUOSLOTNTEG KOL ETIOTTIKO PONO emi TPEXOVTIWY {NTNUATWV
Aettoupylag kat Staxeiplonc.

H etalpeia £€xeL cuotioel Emtponr) EAEyxou (BAéme Kwbdika Etatpikng AwakuBEpvnong ked.3 map.3.1), otnv omola
npolotatal eva avefdptnto pn eKTeEAEoTIKO PEAOC Tou A.3. avadeépetal oto A.3. Kal amoptiletal and tplo un-
€KTEAEOTIKA MEAN, O6UO ek Twv omoiwv elval avefdptnta. H Emwtpony EAéyxou afloloyel tn yevikotepn
QTTOTEAECHOTIKOTNTA TWV ECWTEPLKWVY EAEYXWV KOl TOU GUGTHHOTOC EKTIHNONG KWVEUVWV.

H AlevBuvon Eowteplkou EAEyxou €xel tnv guBuvn tng Ste€aywyng eAéyxwv, tnv UTIOBOAR TMPOTACEWVY, TNV
ETUKOWVWVIA TWV AMOTEAECUATWY Kot Tov €Aeyxo tng ANPng Slopbwtikwy evepyelwv omou armatteital. Aflohoyel
Toug mBavolg KvSUvoug mou evtomi{ovtal Katd TNV SLEVEPYELX TWV EAEYXWV KOL TOUC EMIKOWWVEL otnv Emttpornn
EAéyxou kal tov AteuBuvovta ZUuBoulo, pe otoxo tnv ANPn KatdAAnAwv PETpwyY yla tnv eéopdAuvon toug. O
E0WTEPLKOC EAEYXOC WG oUVOAO SLadikaclwy, HEBOSWV KAl LNXOVICUWY, TIPAYUOTWVETAL Ao to oTeAéXn Stolknong
KOL €V YEVEL OAO TO TIPOOWTILKO TOU OPYQVIOMOU aVOAOYWC TWV apUodLoTATWY KaBevdg, emontevetal and tnv
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EAeyktikn Emtponn), to A.3. Kot tov AteuBivovta SUUBouAo Kot gEETATETOL YIA TV QTTOTEAECHATIKOTATA KAl TNV
TANPOTNTO — EMAPKELA TOU, artd To TR EowTepikol EAEyxou.

Avadoplkd pe tnv Slaxelplon tTwv KwoUvwv Ba TpEmel va onuelwBel OTL elval emiong appodlotnta TG
EKTeEAEOTIKAG EMITPOMNGC O €VIOTIOMOG Kal N afloAdynon Ttwv KvdUVWV TOU OLKOVOMLKOU TepLBAAAOVTIOG Ttou
evromnifovtal Kata Tov oxeSLOOO KoL TNV UAOTIOINON TWV OTPATNYLIKWY OTOXWV TNG ETALPELAG.

OL g€ouoieg, oL UTIOXPEWOELG, Ta KOBKoVTA Kol Ol opHoSLOTNTEG TOU ALOlKNTIKOU ZUUBOUALOU TNG EKTEAEOTIKNG
Emwtponig kot tng Emwtpomic EAéyxou dnpoclomoiouvtal pe tov Kwdika Etauplkng AlakuBépvnong Kot
neplypadovrtal otov Ecwtepiko Kavoviopo Asttoupyiag tng Etalpeiag.

H etaipeia umayetat otnv odnyia 2004/25/EK oXETIKA HE TIG SNUOOLES TIPOOPOPEC e€ayOPAC.

211G OIKOVOULKEG KOTAOTAOELG TIOU CUVTAOOEL N €TALPELA KoL SNUOCLOMOLEL PE Ta péoa Tou TIPOoPAETEL 0 VOUOC, OTO
kedalaio 4.6.2 avadépetal avaAuTiKa n dopr) Ttou opilou.

H etaipeia dev €xel ekdwoel TitAoug oL omolol v MapEXouv €L8LKA SIKOULWUOTA EAEYXOU OTOUG KATOXOUG TOUG,
eniong &ev udiotavral meploplopol oto Sikaiwpa Pridou, ol mpobeouieg e€aoknong Twv SKAWUATWY Prdwyv
elval UTEC TTOU LoXUoUV Katd tnVv I.2. TwV HETOXWV, 6gv udloTtavtal SAvela LETATPEYP LN OE LETOXEC KOL YEVIKA Oev
UTIAPXOUV CUCTILOTA LE TA OTMOLO XPNUOTOTIOTWTIKA SIKALWUOTA TIOU amoppEouV arod tithoug dtaxwpilovtal and
TNV Katoxr Twv TitAwv.

Y€ mepinmtwon napaltioewc, Oavatou f Pe omoLlovonmoTe GAAO TPOTO ATWAELAG TNG LOLOTNTAG HEAOUG ) LEAWVY TOU
AtokntikoU ZupBouliou, ta untdAouta péAN autou Suvavtal va anodacicouv Onwg cuvexioouv tnv Slaxeiplon Kot
TNV EKTPOOWINON TNG ETALPELAC KAL XWPLG TNV OVTIKATACTOON TwV EAEUTOVIWY PEAWV UTIO TNV pounobeon otL o
0pLOUOC auTWV UTEPPALVEL TO AKLOU TWV HEAWV OTIWE ATAV TPV ATO TNV EMEAEUCN TWV AVWTEPW YEYOVOTWV. X€
KABe mepinmtwon ta urtoAouma PEAN Sev eTuTpENETAL va elvat AlyoTtepa Twv TpLwv (3).

Ta péAn tou A.3. ekAéyovtal — Slopilovral amd tv I3, pe amAn anaptia (1/5) kot mAsodndia ( % +1 twv
TLAPOVTWV).

Tpomomnoinon Twv Slatdfewy Tou Kataotatikol mou avadépovral oto dpBpo 29 map. 3 tou KN 2190/20, yivovtat
pe avénuévn amaptia (2/3) kat mstoPnodia (2/3 twv mapdviwy). Tporomnoinon Aomwy Statdfewv Pe amAn amaptia
(1/5) kat MAetoPnoia ( % +1 Twv mapdviwv).

Tnv 31/12/2012 Bpioketal os oxL anodaon tg 2. ya anoktnon Wiwv petoxwv (0nwg opiletal and to apbpo 16
KN.2190/20).

H I.I. tTwv YeETOXWV €lval To avwtato opyavo tng Etatlpesiag. Awatoltal v amodaoilel yla kabe umobeon, evw n
antddaor] tNg SEcUEVEL Ko TOUG amovTeg 1 Stadwvolvteg HeToxout. H Fevikn Zuvéleuon mpoedpeveTal mPoowpLVa
arnod tov Mpoedpo tou A.Z., 0 onolog e CUYKEKPLUEVN Sladlkaoia Hepluva wote va ekAexBel o Taktikog Npoedpog
kat o Mpappatéag tng 2. Ymoxpéwon tng I, eivat va AapPdvel amoddoslg ya OoAa ta INTARATA TIOU
urmoBdaMovtal ¢’ autry, evw eival n povn appodia yla va anodaocilel ta €€AG: A) yla T TPOTOMOLNOELG TOU
Kataotatikol cupnep\apBavouévou twyv petaBolwv kepahaiou, B) yia tnv ekhoyn tTwv PEAwvV tou A.3, Twv
€AEYKTWV Kal Tov kabBoplopod g apolPBng toug. Baon tou apbpou 10 tou kataotatikol e€atpeital n ekAoyrn twv
HeAWV Tou MpwTou A.Z., evw Bdacn Tou dpBpou 12 Tou KATOOoTATIKOU efalpeital n eKAoyr cUUBoUAwy Tou A.Z. mpog
avarmAnpwaon Kevwv B€cswv mou mpogkuav Aoyw Bavatou, MOpOLTHOEWS I EKTTTWOEWC, V) YLa TNV £yKPLON TWV
OLKOVOULKWV KATAOTACEWY, §) yla tnv 61abeon twv etnoiwv kepdwv, €) yla tnv €kdoon opoAoylakol davelou
(obpdpwva pe to apbpo 3 tou KN 2190/20, oT) yla TG TEPUTTWOELS CUYXWVEVUOEWC, SLAOTIACEWS, UETATPOTNAG,
avaBLwoew, MapaTtacews N SLaAUoewg TNG eTatpeia Kot ) yla tov SLoplopo ekkaboploTwy.

H etatpeia Sdlowkeitat anod Alolkntiko ZupPBouAio, To onolo amoteAeital amno 3 (tpia) éwg 11 (évteka) péAn pe Baon
TO KOTAOTATIKO NG etatpeiag. EkAEyetal amod tn Mevikn Tuvéleuon kat €xet e€oetn Siapkela Onteiag. Eldikotepa o
0plOUOC Twv peAwv tou AlolkntikoU ZupBouliou kaBopiletal amd tn Fevikn Zuvéleuon, PEoa ota TAaiola mou
opilel to Kataotatikd tng Etaupsiag. To onuepwo Awowkntikd JupBoUAlo amoaptiletat omd 8 (oktw) HEAN.
Emwonuaivetat otL kat' edoppoyn twv Satdfewv  tou N.3016 (DEK 110/17.05.2002) «Mepi Etaipikng
AlakuBEpvnongy, 4 (téooepa) amd ta HEAN Tou A gival pn eKTEAEOTIKA UEAN, evw 2 (8U0) €K TWV N EKTEAECTIKWY
eivat mapdMnla kot aveéaptnta HeEAN. Ta aveédaptnta PHEAN Sopilovtal amo tnv Mevikr SUVEAEUCN TWV UETOXWV.
To AZ e€etalel v katalnAotnta evog umodndiou avetdptntou péAoug mplv mpotabel yia Prido otnv revikn
Juvéheuon.

To Alolkntiko ZupPoulio tng etatpeiag, otn ouvedpiaor] Tou TG 1ng louviou 2012, aned€xOn TG MAPALTAOELG TWV
K.k. Zapavtn Mavtaln (Mn Ekteleotikol MéAoug) kat Euayyélou NikoAdou (Ektedeotikol MéEAoug), evw Oev
T(POEPEL OE AVTLIKATACTAOT] TWV.
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Qc¢ ek ToUToU, N Véa auvOeon tou AtotknTikoU TupBouliou tne etatplog Exel we €€NG:

Mpbedpog: MpnyopLog Zapaving tou Mavtaln, (EKTEAECTIKO PHENOG)

Avtunpoedpog kat AleuBUvwyv Z0PBouAoG: Kuplakog Zapaving tou Navtaln, (eKTeAeoTIKO HENOC)

EkteAeotikad péEAN: Kwvotavtivog Polakéag tou Métpou, Kwvotavtivog Ztapatiov Tou Qwkiwvog

Mn ekteAeotikd PEAN: Alkatepivn Zapdavtn tou Mavraln, Avtwviog Aylootpatitng tou MAtiadn,

Avefdptnta KN eKTeAeOTIKA HEAN: EvotaBiou Anuntplog tou Kwvotavtivou, Zouptaddkng EppoavounA tou lwavvn.

To A.Z. ouvebplalel TOKTIKA OavAAoya LE TIG QVAYKEG TNG E€TALPElag Kal Twv Begpdtwv mpog SleuBétnon kalt
TouAdyLotov pa dpopd tov pnva. O Noptkdg ZUHBOUAOG TNG ETALPELOC O OTIOLOG Elval KOl EKTEAECTIKO PEAOG TOU A.3.
TNPEL TA TIPAKTIKA TWV OUVESPLACEWV. INUELWVETAL OTL oTnV Xpron 2012 ol MaPOoUCIEC TWV EKTEAECTIKWY KOL KN
EKTEAECTIKWV peAwWV avAABav o€ TooooTd Avw Tou 90% Kol TwV avefApTNTWY LN EKTEAECTIKWY O TTOCOOTO TiEpL
ToUu 20% TwV CUVESPLACEWV.

Ta péAn tou A.Z. €xouv to Sikaiwpa va Intouv amo tnv Aloiknon péow Tou AleuBuvovtog ZupPoulou kabe
mAnpodopia mou Bewpolv amapaitntn ylo TNV EKTEAECN TWV KABNKOVIWY TOUG.

Ta ekteleotikd PEAN kabwg kot n Emutpony EAéyxou evnuepwvouv 1o A.Z. avadoplkad HE TIG ETLXELPNMATIKEG
€€eAlEELC KOl TOUG ONUAVTIKOTEPOUG KLVSUVOUG OTOUG OMoLloug eival ekTeBeLuévn n eTaLpeia, KABwG emiong KoL TIg
aAAayéEg ou oupBaivouv otnv vopoBeaia.

Ta avefaptnta pn eKTEAEOTIKA PEAN TOU A.Z. €XOUV EMAYYEALATIKEG UTIOXPEWOELG SLAPOPETIKEG TOU OVTLKELUEVOU
NG eTaupeiag. Amo ta untoAouta HEAN pHovov o NopKOG ZUMBOUAOG E TNV WOLOTNTA ToU w¢ SLkNyopog e€aokel tnv
Siknyoplav.

Mapouat, 22 Maptiou 2013

To AoknTiko TupBovALo

ANTINPOEAPOS TOY
O NPOEAPOZ TOY AIOIKHTIKOY ° OEAPO:2 TO O OIKONOMIKOZ AIEYOYNTHZ

AIOIKHTIKOY 5YMBOYAIOY &
ZYMBOYAIOY AIEYOYNQN XYMBOYAOZ & MEAOZ A.Z.

TPHFOPHZ ZAPANTH2 KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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3. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug petdxoug tng ««MP. ZAPANTHZ A.B.E.E.»»

'EkBeon eni twv Etaupkwv Ko Evortotnpévwv Otkovoukwyv Kataotdoswv

EA€YEQE TIG CUVNUUEVEC ETOLPLKEG KOL TLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TNG «P. SAPANTHZ A.B.E.E.» kai
TWV BUYATPLKWY TNG, TIOU AOTEAOUVTAL OTIO TNV ETALPLKN KOL EVOTIOLNIEVN KOTAOTAGCN OLKOVORLKNG B€ong tng 31Nng
AekepPpiou 2012, TIC ETALPLKEG KOL EVOTIOLNUEVEG KOTOOTAOCEL OUVOALKOU e€l00dnpatog, petafoAiwv 1&lwv
Kepalalwv Kol TOUUELKWY POWV TNG XPROEWG TIou €ANEE TNV npEpopnvia autr, kKabwg kat mepiAnPn onEAVILKWY
AOYLOTIKWV apXwV Kal LEBOSwWV Kol AOUTEC EMeENYNUATIKEG TANPOdOpPLEC.

EuBlvn tn¢ Aroiknong yia tig Etaupkég ka Evomotnpéveg OLKOVOMLKEG KaTaoTAoELS

H Sloiknon €xeL tTnv guBUVN yla TNV KATAPTION KAl eUAOYN TAPOUGCLOON OUTWV TWV ETOLPLKWY KOL EVOTIOLNUEVWVY
OLKOVOULKWV KATOOTACEWV cUpdPwva pe ta AleBvr Mpotuma XpnuoTtoolkovoutkng Avadopdg, Omweg auTd €Xouv
uLoBetnBel amnd tnv Eupwnaikn Evwaon, OMwg Kal yla eKEIVEG TG ECWTEPLKEG SIKAELSEG, TTou N Sloiknon kaBopilel wg
anapaitnteg, wote vo kabiotatatl Suvath N KATAPTION ETAUPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV
artaAAayUéEVwY oo ouolwdn avakpifela, mou odeiletal eite og andtn site o Adboc.

EuBUvn tou EAeykti

H 8wk pag gubuvn eival va ekPppAOOUUE YVWHUN EML AUTWV TWV ETALPIKWY KOAL EVOTIOLNMEVWY OLKOVOMLKWY
KOTAOTAOEWV Ue Baon tov €Aeyxd pog. Alevepynoape tov €Aeyxo pog cUpdwva pe ta Alebvi Npodtuma EAéyxou. Ta
MPOTUTIA. AUTA QTALTOUV VOl CUUUOPOWVOUOOTE UE Kavoveg Seoviohoyiag, kabwg kat va oxedlaloupe Kot
SlevepyoU e TOV €AEYXO UE OKOTIO TNV QMOKTNON €UA0YNG SLAoPAALONG YLol TO €AV OL ETALPLKEG KOL EVOTIOLNUEVEG
OLKOVOULKEG KATOOTACELG eival amaAlaypéveg and ouowwdn avakpifela. O £leyyog mephapPavel tn Slevépyela
SLoSIKACLWY Yl TNV ATIOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA E TA TTOOA KAL TIG YVWOTOTOL|OELG OTLG ETALPLKEG
KOLL TLG EVOTIOLNHUEVEG OLKOVOULKEG KATOOTAOELS. OL emileyopeveg Stadikaoieg Baoilovtal otnv Kpion tou eAeyktn
mepAaBavVOUEVNG TNG eKTIUNONG TwV KWOUVWY ouclwdoug avakpiBElOG TwV ETOLPLKWY KOL EVOTIOLNUEVWY
OLKOVOULKWV KATAOTACEWY, Tou odelhetal elte o andtn site oe AaBog. Katd tn SLEVEPYELD AUTWY TWV EKTIUNCEWVY
KwdUVouU, 0 eAeyKTAG €EETALEL TIG EOWTEPIKEG SIKAELSEG MOV oxeTilovTal Ue TNV KaTdption kot eVAoyn mapoucioon
TWV ETALPLKWY KOL EVOTIOLNUEVWV OLKOVOULKWY KATOOTACEWY TNG ETOLPELAG, UE OKOTIO TO OXESLOOUO EAEYKTIKWY
Stadlkaolwy KOTAMNAwV  yla TIC TEPLOTACEL;, OAANG OXL HE OKOmMO TNV €kdpacn yvwung emi g
OTTOTEAECUATIKOTNTAG TWV €0WTEPIKWV SLkAeldwv TG etatpeiag. O éleyxog nepthappavel eniong tnv agloAoynon
NG KATOAANAOGTNTAG TWV AOYLOTLKWY 0pXWwV Kal LEBASWV mou Xpnolponotionkayv Kol Tou EUA0YOU TWV EKTLUNOEWY
Tou éywvav amo tn dtoiknon, KaBwg kat aloAdynon TG CUVOALKNG TTOPOUGCLOONC TWV ETALPLKWY KL EVOTIOLNUEVWY
OLKOVOULKWVY KATAOTAOEWV. MOTeVOUPE OTL TA EAEYKTIKA TEKUNPLO TIOU EXOULE CUYKEVIPWOEL ElvaL EMOPKN Kall
KatdAAnAa yia tn Bepeliwon tng EAEYKTLKNAG LAG YVWHNG.

Tvwpun

Katd t) yvwpn Hag, ol CUVNUUEVEC ETAULPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEC KOTAOTAOELS Ttapouatdlouv svAoya,
amnd kabe ovowwdn amoyn, tnv olkovoukn B€on tng «IP. ZAPANTHZ A.B.E.E.» Kol Twv BuyaTplkwy QUTAG KATA TNV
31n AskepPpiou 2012 kot TN XPNUOTOOLKOVOULKN TOUG EMiS00N KOl TLG TAMELOKEG TOUG POEC yLa TN XPHon Tou €Anée
NV nuepounvia aut oUpdwva pe ta Alebvr) MpoTtuna XpnUATOOLKOVOULKAG Avadopdg, OmMwG ouTd €XOouv
uLoBetnBel amo tnv Evpwnaikn Evwon.

Avadopa eni AAAwv Nopukwv Kot KavovioTikwv Ogpdtwyv

a) Ytnv EkBeon Awoxeiptong tou Awowkntikol TupBouliou meplapBdvetal SnAwon etaptlkng dtakuBEpvnong, N
ormoia mapexeL ta MAnpodoplokd otolxeia o opilovral otnv napdypado 36 tou dpbpou 43a tou K.N 2190/1920.
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B) EmaAnBsloape tn cupdwvia Kot TV avtlotoixnon tou meplexopevou g ExkBeong Ataxeiplong tou Alotkntikol
JUMPBOUALOU LIE TIC CUVNUUEVEG ETALPLIKEG KOIL EVOTIOLNUEVEG OLKOVOLKEG KATAOTAOELG, OTA MAA(oLa TwWV opl{OUEVWY
artd ta apOpa 43a, 108 kot 37 tou K.N. 2190/1920.

!\._-.: Abnva, 28 Maprtiou 2013
B

AKER TILLY HELLAS 0 Opkwtdg EAeyKTrG AoyLoTrig

Opkwtot EAeyKTEG AOYLOTEG
NAewd. Meooyeiwv 396, 153 41 Ay. Mapaokeun
AM ZOEA: 148

lwavvng B. Kahoyepdmoulog

A.M./ZOEA: 10741




4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

YrniebBuvol yla tnv katdption twv Etiolwv Owkovopikwy Kataotdoswv tng xprioswg 01/01 — 31/12/2012 sivar ot
umoypadovteg oto TEAOC Twv OLkovoKwVY Kataotaoswv.

4.1 KATAZTAZH OIKONOMIKHZ OEZHZ

OMINOZ ETAIPEIA
Snueiwon 31/12/2012 31/12/2011 31/12/2012 31/12/2011
ENEPTHTIKO
Mn Aodopolvta rep & otowxeia 90.468.615,08 85.957.840,92 81.668.885,13 118.702.232,77
Evowpata ndyla 4.10.16 36.860.327,20 37.863.179,00 30.409.171,19 31.244.177,05
Aula TieploucLakd ototxeia 4.10.16 16.605.026,48 16.823.734,87 5.099.458,12 5.290.798,49
Yrepagio EMXELPOEWS 4.10.2 6.081.168,78 6.142.060,31 1.365.130,32 1.365.130,32
AvaBailopeveg GOpPOAOYIKEG AMALTHOELS 4.10.11 1.415.766,93 1.604.540,30 806.654,08 1.153.763,69
Enev6UoeLg 08 BUYOTPIKEG, CUYYEVELG ETUXELPHOELS 16.868.017,54 16.874.029,42 31.941.312,61 73.376.713,61
XpnUatoolkovoptkd Itotxeia AtaBéotpa pog NMwAnon 493 12.209.181,12 6.323.091,92 11.835.597,12 6.087.541,92
NOUTEG LOKPOTPOBETLEG OMALTHOELG 429.127,03 327.205,10 211.561,69 184.107,69
KukAodopouvta nepLoucLlakd oToxeia 156.202.904,83 154.746.967,45 65.768.433,16 84.932.483,05
AnoBépata 4.10.3 35.737.046,56 37.425.650,69 16.817.878,54 18.775.803,44
EUMOPLIKEG QMOLTHOELG 4.10.4 73.637.440,31 71.684.057,45 34.589.806,10 33.023.694,82
NOLTEG QIALTHOELG 4.10.4 5.008.512,77 6.282.643,79 3.938.010,76 2.824.580,55
Toapelaka Stabéopa 4.10.5 40.477.120,31 38.146.313,04 9.716.284,38 29.819.289,36
Xpnporoowovoukd - 2toyela  oe  eGhoyn  afla  péow 4.10.6 362.100,00 169.400,00 362.100,00 169.400,00
QMOTEAECUATWY
MetaBatikol Aoy. evepy. 980.684,87 1.038.902,48 344.353,38 319.714,88
ZUvolo Evepyntikol 246.671.519,91 240.704.808,37 147.437.318,29 203.634.715,82
1AIA KEQANAIA Metdxwv TG MNTpIkic:
Metoxikd kedpdAato 4.10.14 53.547.312,28 59.060.447,60 53.547.312,28 59.060.447,60
AmoBepatiké UTEP TO APTLO 39.369.495,98 39.252.195,98 39.369.495,98 39.252.195,98
AnoBEPOTIKA -6.587.563,66 -23.274.187,20 -5.525.415,59 -21.294.786,15
Képdn (Inuic) eig véov 56.273.680,00 51.487.492,33 -24.606.573,47 -16.173.956,20
20volo 16iwv Kedparaiwv I8toktntiv Mntpikrig 142.602.924,60 126.525.948,71 62.784.819,20 60.843.901,23
Mn eAéyyouca CUMUETOXN: 0,00 0,00 0,00 0,00
2Uvolo 18iwv Kedbahaiwv 142.602.924,60 126.525.948,71 62.784.819,20 60.843.901,23
YNOXPEQZEIZ
MaKponpOOECHES UTTOXPEW 24.495.901,42 21.120.839,72 22.702.612,14 19.181.643,83
Advela 4.10.9 21.000.000,00 17.000.000,00 21.000.000,00 17.000.000,00
AvaBaAlopeveg GOPOAOYIKES UTIOXPEWTELS 4.10.11 233.610,65 135.830,40 0,00 0,00
MpoBA£YELg yla apoxég oToug epyaldpevous HeTd tnv €080
. s 858.233,50 1.317.181,00 848.685,00 1.295.498,00

amnd v unnpeaio
MpoBAEYELS - MakpompOBEOUEG UTLOXPEWODELS 4.10.8 2.404.057,27 2.667.828,32 853.927,14 886.145,83

PAXUTPOOETHES UTOXP < 79.572.693,89 93.058.019,94 61.949.886,95 123.609.170,76
MpopnBeutég 4.10.7 38.385.602,65 41.940.668,05 19.674.660,99 21.467.173,22
AOUTEG UTIOXPEWOELS 4.10.7 4.232.668,88 3.520.917,80 10.377.142,24 58.848.853,17
Dbpog eLcodrpaTog - Aoutol popot MAnpwtéot 4.10.10 1.596.986,05 1.552.853,96 345.260,41 320.418,18
Advela 4.10.9 31.000.044,03 42.586.696,05 31.000.000,00 42.500.000,00
MetaBatikoi Aoy. nadntikol 4.357.392,27 3.456.884,09 552.823,31 472.726,19
ZUvolo 18iwv Kedbahaiwv kat Yroxpew 246.671.519,91 240.704.808,37 147.437.318,29 203.634.715,82
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OMINOZ ETAIPEIA
01/01 - 01/01- 01/01- 01/01-
31/12/12 31/12/11 31/12/12 31/12/11
Inueiwon
‘Ecoba 4.10.1 235.998.293,37 221.293.392,75 100.670.274,10 89.282.711,01
Kéotog nwAfoewy 4.10.13 (123.869.458,43) | (115.744.235,92) (57.104.260,25) (52.961.641,69)
Mkt képSN ekpueTAAAEVOEWG 112.128.834,94 105.549.156,82 43.566.013,85 36.321.069,32
AMa 0060 ekUeTOAMEVOEWG 4.761.798,90 5.606.084,09 1.117.053,08 1.546.203,78
‘EoSa SLoknTikrig Aettoupyiag 4.10.13 (12.555.360,44) (12.825.849,59) (6.344.772,33) (5.964.054,71)
‘E§oSa Aettoupyiag Stabéoewg 4,10.13 (86.974.876,62) (82.560.568,96) (35.855.635,58) (32.484.284,96)
Képdn ({nuieg) ekpeTareVoewg 17.360.396,78 15.768.822,37 2.482.659,02 (581.066,57)
Avacrpod:ln Znuloth Amopeiwong R a a 25.628.505,61
OuYATPLIKIG ETALPELAG
XPNUOTOOIKOVOpKE £505a-£€05a (2.070.112,31) (3.115.694,12) (2.999.630,98) (4.401.536,10)
Képdog (Inuia) mpo popwv 15.290.284,47 12.653.128,25 (516.971,96) 20.645.902,94
DEPog £1008HHATOG 4.10.10 (2.827.058,52) (2.337.073,65) - -
AvoBadASpevoL ppot 4.10.11 (308.949,31) (577.042,07) (349.265,61) (270.699,10)
Kepbog (tnuia)  perd v 12.154.276,65 9.739.012,53 (866.237,57) 20.375.203,84
adaipeon popou
Kepbog (tnuia) perd v 12.154.276,65 9.739.012,53 (866.237,57) 20.375.203,84
adaipeon dopou (A)
METOX0UG TNG UNTPLKAG 12.154.276,65 9.735.874,39 (866.237,57) 20.375.203,84
Mn eAéyxouoa GUUUETOXN - 3.138,14 - -
Noutd ouvohid €ooda petd and 5.344.439,23 (6.664.689,79) 4.434.641,22 (3.539.679,88)
$époug (B)
Zuykevipwikd ouvohkd - éooda 17.498.715,88 3.074.322,74 3.568.403,65 16.835.523,96
petd and dopoug (A)+(B)
18LOKTATEG UNTPLKAG 17.498.715,88 3.071.184,60 - -
Mn eAéyxouoa GUUUETOXN - 3.138,14 - -
Képdn (Qnuieg) katd petoxh mou
avahoyoUv OTOUG HETOXOUG TNG 0,3496 0,2539 -0,0249 0,5313
UNTPLKAG YL TRV tepiodo
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4.2.1 AvAaAuon Aoutwv cUVOALKWY E608wWV HETA oo ¢popoug Opidou — MNnTpLkAg

‘Ouprog Etatpeia

01/01- 01/01- 01/01- 01/01-
31/12/12 31/12/11 31/12/12 31/12/11

Awabéopa mPog
nwAnon
XPNHOTOOKOVO -
MKd oToLXEia

4.554.030,68 | -4.026.240,86 | 4.434.641,22 | -3.539.679,88

ZUuVaAAQLYHLOTIKES
Swadopég  anod
petatpony o€
euro

790.408,55 | -2.638.448,93 0,00 0,00

Aoutd OUVOALKA
€008a peta anod 5.344.439,23 -6.664.689,79 4.434.641,22 -3.539.679,88
dopoug




SARANTIS
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4.3 ZITOIXEIA KATAZITAZHZ METABOAQN IAIQN KEQAAAIQN MEPIOAOY TOY OMIAOY

ATOSL60PEVA OTOUG HETOXOUG TNG HNTPLKAG

Mn
Metoxtkd Awdopd and Avixog:rﬁan:odw YréAouro x'37\E'V)(°U‘m'l zovoho
. X €K60oan peETOXWV P pu’ v KEPSWV ZOvoho OUHHETOXN
kepdAato UTéD T0 GOTIO Kat Aownd iy
Mooa o€ € P P AOOEPATIKA nu
YriéAhowna katd tnv 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -18.438.935,83 44.333.921,48 124.207.629,24 11.607,28 124.219.236,51
ZUYKEVTPWTLKA CUVOAIKA £€008a Xpriong
KaBapd képdn xprong 9.735.874,39 9.735.874,39 3.138,14 9.739.012,53
Nourtd GUYKEVTPWTIKG 0080
AwBéolpa TPOG  TWANCN  XPNHOTOOLKOVOULKG
otoleia -4.026.240,86 -4.026.240,86 -4.026.240,86
ZuvaAhaypatikeg Stadopég -2.638.448,93 -2.638.448,93 -2.638.448,93
Awaypadn Sikatwpdtwy petohndiog Aoyw €ayopdg
TI0000TOU BUYATPLKNG 0,00 0,00
2UVOAO AOUTWV GUYKEVTPWTIKWV ECOSWV 0,00 0,00 -4.026.240,86 -2.638.448,93 -6.664.689,78 0,00 -6.664.689,78
JZUVOAMKA CUYKEVTPWTIKA £0080 HETA and hpOpoug 0,00 0,00 -4.026.240,86 7.097.425,46 3.071.184,60 3.138,14 3.074.322,75
Nounég  ouvallayég Kataywpnpéves ota 15w
Kepaaa
AYOPEG L8iwv pETOXWY -912.499,32 -912.499,32 -912.499,32
AlavepnBévta pepioporta 0,00 0,00 0,00
Awaypadn Sikatwpdtwy petohndiog Aoyw e€ayopdg
0G0GTOU BUYOTPLKAG -85.254,58 -85.254,58 -14.745,42 -100.000,00
IXNHOTLOUOG AMOBEUATIKWV -149.400,04 149.400,04 0,00 0,00
‘E§oSa avénong petoxkol kedpahaiou -8.000,07 -8.000,07 -8.000,07
Stock options 252.888,84 0,00 252.888,84 252.888,84
JUvolo Aonwv cuvalaywv 0,00 0,00 -809.010,52 56.145,39 -752.865,13 -14.745,42 -767.610,55
YriéAouna katd tnv 31n AskepBpiov 2011 59.060.447,60 39.252.195,98 -23.274.187,20 51.487.492,33 126.525.948,71 0,00 126.525.948,71
YriéAouna katd tnv 1n lavovapiov 2012 59.060.447,60 39.252.195,98 -23.274.187,20 51.487.492,33 126.525.948,71 0,00 126.525.948,71
ZUYKEVTPWTIKA OUVOAIKA €008 XpHONG
KaBapd k&pdn xprong 12.154.276,64 12.154.276,64 12.154.276,64
MO CUYKEVTPWTLIKG £008a
AwBéolpa  TPOG  TWANGN  XPNHATOOLKOVOULKA
otoeia 4.554.030,68 4.554.030,68 4.554.030,68
ZuvaAhaypatikeg Stadopég 790.408,55 790.408,55 790.408,55
Aaypadry  Sikawwpdtwy  peoPndiag  Adyw
e€ayopdc TooooTol BuyatpLkrg 0,00 0,00
ZUVOAO AOUIWV GUYKEVTPWTIKWY E008WV 0,00 0,00 4.554.030,68 790.408,55 5.344.439,23 0,00 5.344.439,23
ZUVOMKGA GUYKEVTPWTIKA £0080 META antd HOpoug 0,00 0,00 4.554.030,68 12.944.685,20 17.498.715,88 0,00 17.498.715,88
Nowtég  ouvallayég Kataxwpnuéves ota 16w
KepaAaa
AYOPEG LSiwv pETOXWY -2.119.928,91 -2.119.928,91 -2.119.928,91
AkUpwon 6iwv HETOXWY -5.905.835,32 13.738.150,03 -7.832.314,71 0,00 0,00
AlavepnBévta pepiopata 0,00 0,00
EniSpacn Artoppddnong Buyatpikrg 0,00 0,00
ZXNHOTLOHOG ATOBEUATIKWY 989.979,44 -797.863,52 192.115,92 192.115,92
Stock options 392.700,00 117.300,00 -475.607,70 471.680,70 506.073,00 506.073,00
2UvoAo Aonwv cuvaAlaywv -5.513.135,32 117.300,00 12.132.592,86 -8.158.497,53 -1.421.739,99 0,00 -1.421.739,99
YridAoura katd tnv 31n AskKe| iov 2012 53.547.312,28 39.369.495,98 -6.587.563,66 56.273.680,00 142.602.924,60 0,00 142.602.924,60 |
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SARANTIS m
Tt 4.4 ITOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAIQN NEPIOAOY THE ETAIPIAL
ATOSLEOHEVA OTOUG HETOXOUG TNG UNTPLKAG
Awadopd and , : Mn ,
MeToxiko ékSoon AnuB:uath'O YnéAouno . E}\evxouon'l Zvoo
Keddhato WEToXGOV Unép Avanp’ocapuovwv Ko KEPBWY TGV Zovoho CUMMETOXN
0 dpTio Aot anoBepatikd
Mood o€ €
YriéAouna katd v 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -16.946.095,75 -36.710.881,87 44.655.665,96 0,00 44.655.665,96
ZUYKEVTPWTIKA OUVOAIKA €008 Xpriong
KaBapd képdn xpRong 20.375.203,84  20.375.203,84 20.375.203,84
o CUYKEVTPWTIKG £008a
AlaBEoLpua TPog TWANGN XPNHOTOOLKOVOLLLKA OTOLXELL -3.539.679,88 -3.539.679,88 -3.539.679,88
SuVaAayUaTIKEG SLadopég 0,00 0,00
Alaypadn Swatwpdtwy petoPndiag Aoyw e§ayopdg tou
TI0000TOU 0,00 0,00
ZUVOAO AOUIIWV CUYKEVTPWTILKWY EGOSWV 0,00 0,00 -3.539.679,88 0,00 -3.539.679,88 0,00 -3.539.679,88
JUVOALKA CUYKEVTPWTIKA £0080 PETA and pOpoug 0,00 0,00 -3.539.679,88 20.375.203,84 16.835.523,96 0,00 16.835.523,96
Nownég ouvalhayég Kataxwpnpéves ota 15ta kedpaiata
AYOpEG LBlwv peETOXWV -912.499,32 -912.499,32 -912.499,32
AravepnBévta pepiopata 0,00 0,00
EniSpaon Anoppddnong Ouyatpikig 12.321,79 12.321,79 12.321,79
IXNHATIOHOG ATTOBEUOTIKWY -149.400,04 149.400,04 0,00 0,00
Stock options 252.888,84 252.888,84 252.888,84
ZUvoAo AotV cuvaAAaywv 0,00 0,00 -809.010,52 161.721,83 -647.288,69 0,00 -647.288,69
YriéAouna katd v 31n AskepPpiov 2011 59.060.447,60 39.252.195,98 -21.294.786,15 -16.173.956,20 60.843.901,23 0,00 60.843.901,23
YrnéAouna katd v 1n lavovapiov 2012 59.060.447,60 39.252.195,98 -21.294.786,15 -16.173.956,20 60.843.901,23 0,00 60.843.901,23
ZUYKEVTPWTLKA GUVOALKA €008 a Xpriong
KaBopd képdn xprong -866.237,57 -866.237,57 -866.237,57
Nound CUYKEVTPWTIKG £é008a
AlaBéoLpa Pog TWANGH XPNHATOOLKOVOLLKA OTOLXE oL 4.434.641,22 4.434.641,22 4.434.641,22
JUVAAQYHOTIKEG SLadopég 0,00 0,00
Awaypadr Sikatwpdtwv peodndiog Adyw g§ayopdg Tou
TI0G00TOU 0,00 0,00
ZUVOAO AOLIIWV CUYKEVTPWTILKWV EGOSWV 0,00 0,00 4.434.641,22 0,00 4.434.641,22 0,00 4.434.641,22
JUVOALKA CUYKEVTPWTIKA £0080 PETA and pdpoug 0,00 0,00 4.434.641,22 -866.237,57 3.568.403,65 0,00 3.568.403,65
Nownég cuvallayég kataxwpnpéves ota 1da kedaiata
Ay0opEG LSilwv petoxwyv -2.119.928,91 -2.119.928,91 -2.119.928,91
AxUpwon 8iwv LETOXWV -5.905.835,32 13.738.150,03 -7.832.314,71 0,00 0,00
AlavepnBévra pepiopata 0,00 0,00
EniSpaon Anoppddnong Buyatpikrg -205.745,69 -205.745,69 -205.745,69
IXNHATIOROG ATTOOEUATIKWY 192.115,92 192.115,92 192.115,92
Stock options 392.700,00 117.300,00 -475.607,70 471.680,70 506.073,00 506.073,00
Z0VoAo Aouwv guvaAAaywv -5.513.135,32 117.300,00 11.334.729,34 -7.566.379,70 -1.627.485,68 0,00 -1.627.485,68
Ynoéowna kavd v 31" AekepBpiov 2012 53.547.312,28 39.369.495,98 -5.525.415,59 -24.606.573,47 62.784.819,20 0,00 62.784.819,20
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4.5 KATAITAZIH TAMEIAKQN POQON

OMIAO3

H ETAIPEIA

01.01-31.12-2012

01.01-31.12-2011

01.01-31.12-2012

01.01-31.12-2011

Newtoupyikég ApaotnplotnTeg

Képdn / (Tnuieg) mpo dpopwv 15.290.284,47 12.653.128,25 -516.971,96 20.645.902,94
MA¢ov / peiov mMPooapuoyEG YL

AnocBEéceLg 3.806.525,05 3.859.367,33 2.271.773,11 2.261.513,33
ATOUELWOELG/AVAOTPOdEG ATIOUELWOEWY EVOWUATWY KOL

AUAWV TIAYLWV TIEPLOUCLAKWY OTOLXELWV 0,00 0,00 0,00 -25.628.505,61
Tuvolaypatikeg Stadopég -162.017,72 622.322,69 -32.034,97 -41.631,50
Anotedéopata  (é00ba, €€oda, KkéPSn  kar  Inuieg)

enevOUTIKAG SpacTnpLOTTAS -5.831.326,50 -4.862.233,81 -1.364.547,83 -292.370,50
XpewoTtikol tokoL & cuvadn £§oda 2.898.869,60 3.115.551,73 3.141.677,51 4.734.726,97
Meiwon / (abvénon) anobepdtwv 2.152.410,28 -4.794.668,77 1.957.924,90 -2.692.830,36
Meiwon / (abénon) anattioswv -444.235,43 -2.374.865,04 -1.156.379,81 3.768.842,01
(Meiwon) / abvénon unoxpewoewy (MANV Savelokwy) -3.425.180,37 2.519.983,04 -288.773,05 3.398.616,96
Meiov:

XpewoTtikoi tokoL & cuvadn £€oba kataBeBAnuéva -2.973.467,59 -3.160.030,63 -3.216.275,60 -4.768.342,18
KatafBeBAnuévol dopot -1.720.775,99 -2.120.329,34 -26.663,92 -122.775,41
Z0voho elopowv [/ (ekpowv) amd  AELTOUPYLKEG

SpaotnpLétnTeg (a) 9.591.085,79 5.458.225,45 769.728,38 1.263.146,65

Enevbutikéc Apaotnplotnteg

Anoktnon/MwAnon BuyaTtplkwy, CUYYEVWY, KOLVOTPAELWV
KoL AOUTWV EMEVEVUOEWV

-857.241,72

-4.203.366,26

38.966.792,46

-4.745.950,37

Ayopd EVOWMOTWV & GUAWV TOYIWV  TIEPLOUCLOKWY

OTOLXELWV -2.571.026,30 -8.165.892,80 -1.232.158,28 -946.187,64
Elompdtelg amd MwANoel evowpatwy & AQUuAwv mayiwv

TEPLOUCLOKWY OTOLKELWV 497.357,82 241.737,65 12.795,12 816,30
TokoL elompayBévteg 971.216,05 1.147.050,22 415.318,34 811.146,90
Mepiopata lonpoxévia 4.122.215,78 3.035.446,93 162.215,78 129.363,26
Z0voho ewopowv / (ekpowv) amd  emeVEUTIKEG

Spaotnplotnteg (B) 2.162.521,64 -7.945.024,26 38.324.963,42 -4.750.811,55
Xpnuorodotikég ApaotnpLotnteg

Elompatels and av§non petoxtkou kedpalaiou 506.073,00 0,00 506.073,00 0,00
Elompdéelg anod ekbobévra / avaindBeivra Sdvela 14.000.000,00 17.000.150,00 14.000.000,00 17.000.000,00

E€odAnoelg Saveiwv

-21.586.652,02

-22.591.909,23

-71.511.395,09

-18.502.462,37

E€0dANOELG UTIOXPEWOEWY ATIO XPNHUOATOSOTIKEG ULOBWOELG

(xpeohbola) -212.007,77 -72.371,10 -49.040,58 0,00
Mepiopata mAinpwbevta -23.405,20 -3.728,34 -23.405,20 -3.728,34
(Mnpwuég)/Elompdéelg  amd  (ayopd)/mwAnon  Siwv

UETOXWV -2.119.928,91 -912.499,32 -2.119.928,91 -912.499,32

30vVoAo elopowV / (EKPOWV) artd XPNUATOSOTIKEG
Spactnpiétnreg (v)

-9.435.920,90

-6.580.357,99

-59.197.696,78

-2.418.690,03

KaBapr Ab§non / (neiwon) ota tapelakd Stabéotpa k
LooSUvapa neplddou (a+p+y)

2.317.686,53

-9.067.156,80

-20.103.004,98

-5.906.354,93

Tapelakd Stabéoipa & lwoduvaua évapéng nepltddou

38.146.313,04

47.159.692,28

29.819.289,36

35.725.644,29

EniSpacn cuval/kwv Stadop. AOyw UETATPOTHG OE euro

13.120,75

53.777,56

0,00

0,00

TAMEIAKA AIAGEZIMA & IZOAYNAMA AHZHZ NEPIOAOY

40.477.120,31

38.146.313,04

9.716.284,38

29.819.289,36
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4.6 ZHMEIQZEIZ EMI TON ETHZIQON OIKONOMIKQN KATAZTAZEQN

4.6.1 H sraupeia

H Ip. Zapavtng ABEE (etatpela) £xel TNV voukn popdr avwvupng etalpeiag kat lval n UnTpikn etalpeia tou
opidou lp. Zapavtng ABEE (o duhog).

H £6pa tng etatpeiag Pploketal otn 066 Apapouaciouv — Xahavdpiou 26, Mapouot otnv EAAada. Ekel Bplokovtat Kat
T KEVTPLKA ypadeia TnG eTapeiag.

Ol petoy£c tng Mp. Zapavtng ABEE sival elonypéveg otnv KUPLO 0lyopd Tou XpnHUaTLoTthpLlou ABnvwv.

4.6.2 Aopr tou opilou

OL eTalpeleg TOU OpLIAOU OL oTtoleG TEPAARBAVOVTAL OTLG EVOTIOLNLEVEG OLKOVOLKEG KOATOOTAOELG, ELvalL oL €€NG:

AOMH TOY OMIAOY
e ars looromen o molfedman g M
MEGOAOZ: NAHPOYZ ENOMOIHIHE
SARANTIS ANADOL S.A. TOYPKIA 100,00% 0,00% 100,00% 2005-2012
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 2007-2012
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00% 2007-2012
SARANTIS BELGRADE D.0.0 JEPBIA 0,00% 100,00% 100,00% 2011-2012
SARANTIS BANJA LUKA D.O.O BOINIA 0,00% 100,00% 100,00%
SARANTIS SKOPJE D.0.O IKOMIA 0,00% 100,00% 100,00% 2005-2012
SARANTIS POLSKA S.A. NOAQNIA 0,00% 100,00% 100,00% 2008-2012
SARANTIS CZECH REPUBLIC sro TIEXIA 0,00% 100,00% 100,00% 2006-2012
SARANTIS HUNGARY Kft. OYITAPIA 0,00% 100,00% 100,00% 2010-2012
GR SARANTIS CYPRUS L.T.D KYNPOZ 100,00% 0,00% 100,00% 2009-2012
ZETAFIN LTD KYNPOZ 0,00% 100,00% 100,00% 2009-2012
ZETA COSMETICS L.T.D KYNMPOX 0,00% 100,00% 100,00% 2009-2012
WALDECK L.T.D KYNMPOX 0,00% 100,00% 100,00% 2009-2012
SAREAST L.T.D KYNPOZ 0,00% 100,00% 100,00% 2009-2012
ELODE FRANCE S.A.R.L TAAAIA 100,00% 0,00% 100,00%
SARANTIS RUSSIA Z.A.0 PQIIA 0,00% 100,00% 100,00% 2006-2012
MEGOAOZ ANANOTIKHZ ENOMOIHZHE

THRACE-SARANTIS S.A. EANAAA 0,00% 50,00% 50,00% 2009-2012

MEGOAOZ KAOAPHZ OEZHZ
ELCA COSMETICS LTD KYNPOX 0,00% 49,00% 49,00% 2007-2012
ESTEE LAUDER HELLAS S.A. EANAAA 0,00% 49,00% 49,00% 2009-2012
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2006-2012
IM COSMETICS S.A. POYMANIA 0,00% 49,00% 49,00% 2007-2012




ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

SARANTIS

nueiwon:

A) Tnv 23n ®eBpouapiov 2012 eykpiBnke n cuyxwvevon Twv Avwvouwyv Etatpewwy, «MP. SAPANTHS A.E.B.E.» kot
¢ 100% Buyatpikng tng «VENTURES AE» pe amoppodnon tng deltepng stalpeiog and tnv mpwtn. OAeg ol
OUVOAAQYEC TIOU TIPAYLOTOTIOLNONKAV UETA TNV NUEpopnvia looAoylopol petacynuatiopol 31.12.2010 Aoyiotnkayv
yla Aoyaplaopd tng amoppodwoag €ralpelog. Mo OKOMOUC CUYKPLOLUOTNTOG KAl TIANPECTEPNG KATAVONONG
MAPAOETOUUE TA QMOTEAECUOTA TWV ETACLWV OLKOVOULIKWY KOTAoTAoswyv 31.12.2012 Kol TWV OUYKPLTIKWY
OLKOVOULKWV Kataotaoewv 31.12.2011 wg av n anoppodnon eixe mpayuatononbet anod ekeiveg TG mepLlodoug:

AnpooLlevpéva Avapopdpwuéva
MHTPIKH ETAIPEIA otoeia otoweia
31/12/2012 31/12/2012

‘Ecoda

100.670.274,10

100.009.145,70

Kootog nwAnoewv

-57.104.260,25

-56.908.381,16

MKTd KEPSN EKPETAANEVOEWG

43.566.013,85

43.100.764,54

AN\ £0080 EKUETAAAEVOEWG 1.117.053,08 1.092.825,82
E€o6a SLolknTIKAG Aettoupyiag -6.344.772,33 -6.121.929,19
E€oda Aettoupyiog Stabéoewg -35.855.635,58 -35.584.691,50
Képbn ekpetalevoswg 2.482.659,02 2.486.969,67
XpNUATOOKOVOULKA €006a-£06a -2.999.630,98 -2.999.360,61
Znpieg npo popwv -516.971,96 -512.390,94
Dopog eLodAUATOG -349.265,61 -349.265,61
Znpieg petd v adaipeon popou -866.237,57 -861.656,55
AnpooLEVpHEVAL Avapopdpwpéva
otoleia otolxeia
31/12/2011 31/12/2011
‘Ecoda 89.282.711,01 89.943.839,41

Kootog nwAnoewv

-52.961.641,69

-53.157.520,78

MUKTA KEPSN EKUETOAAEVOEWG

36.321.069,32

36.786.318,63

AN\ £0080 EKUETAAAEVOEWG 1.546.203,78 1.570.431,04
E€oSa SLolknTikng Aettoupyiag -5.964.054,71 -6.186.897,85
E€o6a Aettoupyiog SlaBéoewg -32.484.284,96 -32.755.229,04
Képdn ekpeTaAAeVOEWG -581.066,57 -585.377,22
Avaotpodr Znutdg Anopeiwaong Ouyatpikng Etatpeiag 25.628.505,61 25.628.505,61
XPNUATOOKOVOULKA £006a-£€06a -4.401.536,10 -4.401.806,47
Znpieg po popwv 20.645.902,94 20.641.321,92
Dopog eLodAUATOG -270.699,10 -270.699,10

Znpieg petd v adaipeon popou

20.375.203,84

20.370.622,82

JNUELWVOUUE OTL O EVOTOLNUEVN Baon Ta anoteAéopata Tou opihou dev emnpedotnkayv KoOwWS N amoppopweVn
etalpeia Nrav Buyatpikr) o€ mocootd 100% Kol EVOWUATWVOTOV OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELG LE TNV
HEB0SO TN OALKAG Evomoinong.

B) Tnv 12n AekepBplou 2012 kataxwpnbnke oto Mntpwo AvwvUpwv Etalpswwv tou Ymoupyeiou Avamrtuéng,
Avtaywviotikotntoag Ymodopwv Metadopwv kot AuktOwv N SLOOUVOPLOKE OCUYXWVEUCN TWV ETOUPELWV
«Gr.Sarantis Cyprus Limited» kot tng 100% Buyatpikng tng «Z€ta A.E.» pe amoppodnon tng Ssltepng statpeiog amno
NV MpWTIN.

JNUELWVOUUE OTL O EVOTIOLNUEVN BAon Ta anoteAéopata Tou opihou Sev emnpedotnkay KaBwe n amoppodwUEVN
etatpeio NTav Buyatpikn o€ Mocooto 100% Kol EVOWUOTWVOTOV OTLG EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELG [LE TNV
uEBodo tnC oAknG evomoinong.

M Ztnv tpéxouoa xpron ohokAnpwbnke n amoppddnon tng «Sarantis Distribution S.C.», 100% Buyatplkn TG
«Sarantis Romania S.A.» pe anoppodnaon tng SeVTePNC ETALPELOG QIO TNV TIPWTH.

JNUELWVOUE OTL O EVOTOLNUEVN BAon Ta anoteAéouata Tou opiAou dev emnpedotnkav KoBwWS n anoppoPweVn
etalpeia Nrav Buyatpikr o€ mocootod 100% Kol EVOWHUATWVOTOV OTLC EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELG UE TNV
HEB0SO TNC OALKAG Evomoinong.
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A) SOpdwva pe to £16kO PRdlopa nuepopnviag 27/03/2012 n GR.SARANTIS CYPRUS LTD. 100%
Buyatpikn tng NP.XAPANTHZ A.B.E.E. mpo£fn oe peiwon kepalaiou mpog TNV UNTPLKN eTaLpeia Tooou 39 ek. Vpw.

SARANTIS

AvTiKeipevo Spaotnplotntog
O Ouog Spaoctnplomoleital otV TOpOywyr Kol gumoplol KAAUVTIKWY €WV, €WV OWKLOKNS XPnong,
TapadAPUAKEUTIKWY ELOWV .

OLKUpLEG SpaOTNPLOTNTEG TOU OMAOU Sev £xouv aAAAEEL Ao ToV TPONYOULEVO XPOVO.

4.7 NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
4.7.1 suppopdwon pe to AMXA

Ol eVOTIOLNMEVEG KOL OTOULKEG OLKOVORKEG KATAOTAOELG TNG «P.ZAPANTHZ A.B.E.E.» gival cUpdwvec pe ta Atebvn
Mpotuna Xpnuotoolkovoutkng Avadopadc (AMXA) ta omola €xouv ekboBel amod tnv Emtporn AleBvwv AoyLOTIKWY
Mpotunwv (IASB), KABwWG Kol TWV EPUNVELWV TOUG, oL omoleg £xouv ekdoBel amod tnv Emtponn Eppnveiag Mpotunwy
(IFRIC) Tnc IASB kal ta omoia €xouv vLoBetnBel amnd tnv Evpwnaikn Evwaon.

4.7.2 Baon KOTAPTLONG TWV OLKOVOHLKWV KOTOLOTACEWVY

OL EVOTIOLNUEVEG KOIL OTOULKEG OLKOVOULKEC KATOOTAOELG TNC «P.ZAPANTHS A.B.E.E.» £€xouv ouvtaxOsi pe Bdon tnv
apxn TNG CUVEXLONG TNG Spactnplotntag (going concern) Kal TNV apxf TOU LOTOPLKOU KOOTOUG, OMWG QUTH
TPOTIOTIOLELTAL LE TNV AVOTIPOCOPLOYI) OPLOUEVWY OTOLXELWY TOU EVEPYNTIKOU KAl TOU tadnTikou.

4.7.3 ‘EyKpLON TWV OLKOVOMLKWV KATAOTAGEWV

OL €T OLEC EVOTIOLNUEVEG EVOTIOLNIEVEG OLKOVOLLLKEG KOTAOTAOELG €XOUV £YKPLOEL amd to ALOIKNTLKO ZUMUPBOUALO TNG
etalpeiog otig 22/03/2013.

4.7.4 KaAuntopevn nepiodog

OL MapoUCEG ETNOLEG EVOTIOLNUEVEG OLKOVOUIKEG KOTAOTAOELG TEPIAAUBAVOUV TIG OLKOVOULKEG KOTOOTACELS TNG
«lMP.ZAPANTHZ A.B.E.E.» Kal Twv Buyatplkwy TG, TTou pall avadEpovtol wg OUAOG Kal KAAUTITOUV TnV Tiepiodo
amnd tnv 1n lavouapiou 2012 €wg kat tnv 31n Aekepppiov 2012.

4.7.5 MNopoucioon TWV OLKOVOULKWV KOTAOTACEWY

Ol TaPOUCEC OLKOVOULKEG KOTOOTAOELS TtapoucLalovtal o €, To onolo €ilval To AETOUPYLKO VOULOUA TOU OWiAou,
SnAadn To VOO TOU TTPWTEVOVTOG OLKOVOLLLKOU TtEPIBAAAOVTOC, OTO OTTOL0 AELTOUPYEL N UNTPLKH ETALPELDL.

4.7.6 INMOVTLKEG KPLOELG KOWL EKTLUNOELG TNG SLoiknong

H kataption twv Owovoulkwy Kataotdosewv cuudwva pe Alebvy Aoylotikd Mpotuna amattel tnv Slevépyela
EKTIUNOEWY, KPIOEWV Kal TopadoXwy, TToU EVOEXETAL VA EMNPERCOUV TO. AOYLOTIKA UTTOAOUTA TWV TEPLOUCLAKWY
oTolyelwV KOl UTIOXPEWOEWVY KOl TLG QTTALTOUEVEG YVWOTOTIOLOELG YLa EVOEXOUEVEG QTALTAOELG KOl UTIOXPEWOELG
KaBw¢ Kot To UPoG TWV E60SWV Kat e€06wV ToU avayvwpiloTnKav.

H xpnon emapkol¢ Anpodopnong Kat n epappoyr] UTTOKELEVLKNAG KPlong amoTteAoUV avamoomooTa oTolXElD ylo
TNV SLEVEPYELQ EKTLUNCEWY OE OUITOTLUNOELG TIEPLOUCLOKWY OTOLXELWY, UTIOXPEWOELG YLl TIOPOXEG OTO TIPOCWTTLKO,
aropeiwon aflag otolelwv TOu €evepyntikoy, avayvwplon ovaBalopevwy ¢$opoAoyIKWY OMALTACEWY  Kall
EKKPEUELG SIKAOTIKEG UTIOBEoELG. OL eKTIUNOELG KPpIlvovTal ONUAVTIKEG OAAQ Un OEOUEUTIKEG. Tol MPAYUOTIKA
peAOVTIKA amoteAéopata eVOEXETAL VO SLAPEPOUV OTTO TIC AVWTEPW EKTLOELG.

4.7.7 Néa npoTuna, TPOTOMOLNOELG TPOTUTIWV Kall SLEPUNVELEG
Npotuna Kat Aleppnveieg mov £xouv ek800OE&L Kal Sev £xouv edappoyr] yLa Thv TpEXouoa Xprion

Ta MapaKATW VEA KL TPOTOMOoLNUEVA TPOTUTIA Kol Slepunveieg €xouv ekdoBel ala dgv €xouv LoV yla TNV €TroLa
Aoyiotikn mepiodo amd tnv 1 lavouapiou 2012. Asv €xouv uoBetnBei vwpitepa kat o Outlog kot n Etalpia
HEAETOUV TNV TUXOV EMISPAOH TOUC OTLG OLKOVOULKEG TOUG KATAOTAOELC:

e AAN 1 (Tpomomnoinon) «Mapouciacn OwovoukwV Kataotdoswv» (epaproletal yio €THOLEG AOYLOTLKES
nePLOSouC TTou EeKvoUV TNV ) peta tnv 1 louAiou 2012).
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H tpormormnoinon autr amattel ot ovtotnteg va Slaxwpiocouv ta otolyeia ou mapouvoialovral ota Aoutd
OUVOAKA eloodnpata oe Vo opddeg, PBAcel Tou av autd oto PéMNov eival TBavo va petadepBolv otnv
KOTAOTOON OTOTEAECUATWV.

e AAN 19 (Tpomomoinon) «Napoxég os Epyalopévoug» (epappoletal yia €TrOLEG AOYLOTIKEG TIEPLOSOUG
1tov £EKVoUV TV i) petd tnv 1 lavovapiov 2013).

Auti n Tpomomnoinon emipEPEL ONUAVTIKEG OAAAYEG OTNV AVAYVWELON KOl OTNV EMLUETPNON TOU KOOTOUG TWV
TIPOYPOUUATWY KOOOPLOUEVWVY TIOPOXWV Kal TwV Tapoxwy e€68ou amo tnv unnpecia (katapynon tg uebodou tou
neplBwplou), KABwWG KoL OTLG YVWOTOTOLOELG OAWV TWV TApoXwV o€ epyalopévouc. OL Baotkég alhayEg adopolv
KUPLWG oTNV avayvwpeLlon Twv avoAoyLloTIKWY KEPSWVY Kal {NULWY, 0TV OvVayVWPLoN ToU KOoToug npolnnpsaoiog /
TLEPLKOTIWY, OTNV ETMLUETPNON TOU €060V yLa TIC CUVTAEELG, OTLC QMOULTOUHUEVEG YVWOTOTOLHOELS, OTO XELPLOUO TWV
€€66wv Kal tTwv GOpwv TIOU OXeTI(oVTOL UE TA TPOYPAUUATO KOOOPLOUEVWY TTapoxwy, KabBwe Kal otn SLaKkpLon
HETaEL BpoyunpOBeCcUWY KL AOUTWY HLOKPOTIPOBEC WY TTAPOXWV.

e ANXA 9 «Xpnuoatookovoulkd Méoa» (epappoletal yia eTNOLEG AOYLOTIKEG TEPLOSOUC TTOU §EKLVOUV ThV
1) ueta tv 1 lavouvapiov 2015).

To ANXA 9 amnoteAel tnv mpwtn ¢pdaon oto €pyo tou ZupPouliou AleBvwv Aoylotikwy Mpotunwy («ZAAM») ya thv
aviikatdaotoon tou AAM 39 kot oavadépetal otnv Taflvounon Kol EMUETPNCN TWV  XPNUOTOOLKOVOULKWY
TLEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWVY. To ZAAM oTLg eMOUEVEG PACELG TOU €PYOU OKOTEVEL VA ETMEKTEIVEL TO
ANXA 9 €toL woTte va PooTteBoUV VEEG TTALTAOELG YL TNV OMOKELWON TN aflog Kat tn AoyLoTLKr avtlotaduLong.

e ANXA 13 «Empétpnon EVAoyng A§iag» (epappdletal yla €ToLleg AOYLOTIKEG MEPLOSOUG IOV EEKLVOUV TV
1 peta tyv 1 lavovapiov 2013).

Me TO VEO TIPOTUTIO KOBOLEPWVETAL €val EVIALO TIAALOLO Yyl OAEC TIG ETLUETPROELG TIEPLOUCLAKWY OTOLXELWV TTOU
yivovtal otnv gvAoyn aia, 6tav n LETPNON AUTH amoLTelTal 1) emtpénetal amd ala AMXA kabwg sloayetal €vag
€ekaBapog oplopog TG evAoyng aflag kabwg Kol eva TAaiolo pe BAon To omolo efeTtaletal n EMPETPNON TNG
ebAoyng atlag pe okomod vo PelwBolv tuxdv acupPatotnteg petafl twv AMXA. To véo mpdTumo Teplypadel Toug
Tpomoug péEtpnong tng VAoyng aflag mou eival amodektol Kat autol Ba epappdlovtal amd thv edapuoyr Tou
TPOTUTIOU Kl €MELTA. Me TO VEO TPOTUTIO OEV ELOAYOVTOL VEEG QTOLTNOELS avadOPLKA LE TNV AMOTIUNON EVOG
Tieplouatakol otolxeiou 1 pia urtoxpéwon og eVAoyn afia, Sev aAAdlouv Ta OTOLXELD EVEPYNTIKOU 1] UTTOXPEWOEWY
TIOU OUMOTLUWVTOL 08 EVAOYEG OLEC KOl OEV AOXOAELTAL LE TOV TPOTIO MOPOUGLaoNG TwV AAAAYWV OTLG EVAOYEG afleg.

e EAANXA 20 «Aamdveg amoyUpvwong UMAiBpuwv OpuxXeiwv KOTA TO OTAdl0 TNG Mopaywyng»
(edapudletar ot ETAOLEG AOYLOTIKEG TEPLOSOUG IOV §EKLVOUV TNV | HETA TRV 1n lavouapiov 2013).

Auti n Slepunvela mapéxel kabodnynon ylol T AoyloTikomoinon tTwv damavwy Tt anopdkpuvong Twy oTElpwyY
UTEpKEieEVWY («amoyUuwvon») Katd To otadlo Tng mapaywyng evog opuxeiou. H Siepunveila autr) dev €xel
edappoyr otov Optho kat otnv Etatpeia.

e ANXA 7 (Tpomomoinon) «Xpnuotoowkovoulkd Méoa: Mvwotomolnosig» (edpappoletal ot €TNOLEG
AoyLoTIKEG TEPLOSOUC TTOU EEKLVOUV TNV ) META TNV 1N lavouapiou 2013).

To ZAAMN énuoocieuce autr tnv TpomMoOMNoincn MPOKELUEVOU va CUUNEPIAABEL emuTAéov TTAnpodopnaon n onoia Ba
BonBnoeL Toug XPriOTEG TWV OLKOVOULKWY KOTAOTACEWY UG OLKOVOLLLKIG OVTOTNTAG VA aLOAOyr|CcouV TNV enidpaocn
A tnv mbavr emnidpacn mou Ba €xouv oL CUUPWVIEC ylo SLAKOVOVIOUO XPNHOTOOLKOVOULKWY TIEPLOUGLOKWY
oTolelwV KOl UTIOXPEWOEWY, CUMMEPAAUBOVOUEVOU TOU SKALWMATOS ya cuudndlopd mou oxetiletal e
OVOYVWPLOUEVA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL KOl UTIOXPEWOELS, OTNV OLKOVOULK B£€on tNng
OLKOVOULKAC OVTOTNTAG.

e AAN 32 (Tpomomnoinon) «Xpnuotootkovopkd Méoa: NMapouvciaon» (epappoletal TG ETAOLEG AOYLOTIKES
MEPLOS0UC TToU EEKLVOUV TNV ) META TNV 1R lavouapiou 2014).

AuTA n tpomornoinon otic odnyieg epapuoyng tou AAM 32 mopEXEL SIEUKPLVATELG OXETIKA LE KATIOLEC ATTOLTHOELG YO
Tov oupPndopd  XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElwV KOl UTIOXPEWOEWV OTNV  KOTAOTOON
XPNUOTOOIKOVOULKAG B€ong. OL tpomomoloel; avadEpouv TIC aKOAOUBIEC oTnV TPEXOUCO TIPOKTLKY OTAV
edpapuolovtal ta Kputipia cupdndlopol Katd tnv edappoyr tou AAM 32 «XpnUOTOOKOVOULIKA pEoay. Ot
TPOTIOTOLNOELG OXETIKA LLE TNV Tapoucioon SLEUKPLVITOUV: ) TNV €VVOLA «ETTL TOU TIOPOVTOG EXEL EVOL VOLLKA LOXUPO
Sikalwpa cuppndlopol» kat B) OTL oplopéva cuothpata Slakavoviopou os akkabaplotn Bacn pmopouv va
BewpnOouv LloodUvapa e oplopéva cuoThpata Slakavoviouol os kabapn Baon.
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Opada npotUMWY GYETLKA LLE TRV EVOTIOiNoN Kot TG and Kowou cupdwvics (edpappdlovtol yio ETHOLEG
AoyLoTIKEG MEPLOSOUG IOV EKLVOUV TNV 1) pHeTa tnv 1 lavouapiou 2013).

To SAAT Snupocisuoe Tévte vEQ TTPOTUTIAL OXETIKA LE TNV EVOTIOINON KoL TG oo KowoU cupdwvieg: AMXA 10, ANXA
11, ANXA 12, AAN 27 (Tpomomnoinon) kat AAM 28 (Tpomomnoinon). H mpowpn ebappoyr] Toug EMITPEMETAL LOVO €AV
TAUTOXpOVA £HOPUOCTOUV KOL TA TIEVTE QUTA TIPOTUTIAL.

. ANXA 10 «Evonounuéveg OkovouLkEG Kataotaoeigy.

To AMXA 10 avtikaBlotd oto cUVOAO Toug TLg 06nyleg avadoplka e Tov EAEYXO KoL TNV EVoToinon, mou mapéxovtal
oto AAN 27 kot oto MEA 12. To véo mpotumo OAAGIEL TOV OPLOPO TOU EAEYXOU WG KABOPLOTIKOU Ttapdyovto
TUPOKELUEVOU VA amodAOLOTEL EAV MO OLKOVOMLKA ovTtoTnTa Bo TIPETEL VOl EVOTIOLELTAL. TO VEO TIPOTUTIO TIOPEXEL
eniong SleukpVioelg avadopLlkd LE CUPHETOXIKA Sikalwpato Kat Sikalwpato doknong BEto (protective rights),
KaOwg emiong Kat avadopLKA UE OXECELG TIPAKTOPEUONG / TIPAKTOPEUOUEVOU.

o ANXA 11 «Ané Kowob Zupdwviegn.

Ot tuToL Twv cupdwvLwv meplopilovrtal og dU0, OTLC A0 KOWVOU EAEYXOUEVECG SpACTNPLOTNTEG KAl TLG KOLVOTIPaEieG.
H pébodog tng avaloylkng evomoinong yla tig Kowompalieg dev eival mAéov emtpemntr). Ol CUUUETEXOVTEG OE
Kowonpatieg epapuolouv UTIOXPEWTLKA TNV evomoinaon pe tn uéBodo tng kabapng BEong. OL OLKOVOUILKEG OVTOTNTEG
TIOU CUMUETEXOUV O€ amo KowoU eheyxOueves Spaotnplotnteg Ba edpapuolouv MAPOUOLO0 AOYLOTIKO XELPLOUO UE
QUTOV Tou edoppUOTlouV T TOU TAPOVTOG Ol CUUUETEXOVTECG OE ATIO KOWVOU EAEYXOUEVO TIEPLOUCLAKA OTOLKELd ] OF
ard KowoU eAeYXOUEVEG 5pACTNPLOTNTEG. To MPOTUTIO TMAPEXEL ETONG SLEUKPLVIOELG OXETIKA UE TOUG OULLETEXOVTECG
o€ amnod KowoU oUUPWVIEG, XWwPLG va UTIAPXEL ATIO KOLVOU EAEYXOG.

. ANXA 12 «[vwotonoinon Zuppetoxng og AAAEG OLKOVOULKEG OVTOTNTEGY.

To ANXA 12 amottel oL OLKOVOULKEG OVTOTNTEG VA YVWOTOTIOLOUV TIANPodopleg, CUUMEPIAAUPBAVOUEVWY CNLAVTIKWY
Kplogwv Kol UTTOOECEWV, OL OTIOLEC EMLTPETIOUV GTOUC QVAYVWOTEG TWV OLKOVOULKWY KOTAOTACEWY VO 0§LOAOYHOOUV
™ $Uon, ToUg KWWOUVOUG KAl TG OLKOVOMLKEG ETUTTWOELG TIOU OXETI{OVTOL UE TN OCUMMETOXN TNG OLKOVOLKNG
ovtotntag ot BuyaTplKEG, OUYYEVELS, OO KOWoU OUMPWVIEG KOL HN EVOTOLOUUEVEC OLKOVOULKEG OVTOTNTEG
(structured entities).

. AAN 27 (Tponomnoinon) «Etaipikég Okovopikég Kataotaoeigy.

To Mpoétuno auto dnuoactetBnke tautdxpova pe to ANXA 10 kot ta §Vo mpotuna pall aviikadiotouv to AAM 27
«Evomolnuéveg kat Etaipikég Owovopikeg Kataotaoelg». To tpomnornotnuévo AAM 27 opilel To AOyLOTIKO XELPLOUO
KOLL TLC QTOPATNTEC YVWOTOMOLAOELG 0VadOPLKA UE TIC CUUETOXEG OE BUYATPLKEG, KOVOTtPaleg KL CUYYEVELG OTaV
HLO. OLKOVOULKE ovTOTNTO €TOLUATEL ETOLPLKEC OLKOVOUKEG KATaoTAOELC. MapdAAnAa, to JupBoUAlo UETEDEPE OTO
ANAN 27 6poug tou AAN 28 «EmevdUoeLg o€ ZUYYEVELG EMXELPROELG» Kal Tou AAMN 31 «Zuppetoxeg oe Kowormpagieg»
TIoU 0lPpOPOUV TLG ETALPLKEG OLKOVOULKEC KATAOTOOELC.

. AAN 28 (Tpomnonoinon) «EnevdloeLg o€ Zuyyeveig Emyelprioeig ko Kowonpagieg»

H tpomomoinon tou AAMN 28 avtikabiotd to AAM 28 «EmevdUoelg o TUYYEVEIC EMIXELPNOELG». O OKOTOG AUTOU TOU
TPOTUTIOU €lval va opioeL TOV AOYLOTIKO XELPLOUO avadopLkd e TIG EMEVOUCELS OE CUYYEVELC ETIXELPHAOELG KOL VOl
TAPABECEL TIG ATIALTOELG Yla TNV edapuoyn TnG ueBodou tng kabaprg B€ong Katd Tn AOYLOTIKY Twv eNeVOUCEWY
O€ OUYYEVEIC Kol KowoTpagieg, Onwg mPoKUTTEL amo tn Snuocicuon tou ANXA 11.

Npotuna Kat Aleppunveieg movu £xouv ek800E&l Kat £xouv edpappoyr] ya Thv TpEXouca Xprion

Ol OLKOVOULKEG KOTAOTAOELG £XouV cuvtayxBel pe Baon TIg 18Leg AOYLOTIKEG TIOALTIKEG TTOU ULOBETHBNKAV KOTA TNV
oUVTaEN TWV OLKOVOULKWV KOTAOTAOEWV TNG TPonyoUUEVNG xpnong, Me efaipecn tnv edpapuoyn Twv VEWV
MpotUnwv Kal AlEpUNVELWV TIou avadEPOVTaL TOPOKATW, N €PAPUOYr TWV OMOIWV EVOL UTOXPEWTLKA YL TLG
AoOyLOTIKEG TtepLOSoug Ttou Eekvouv TV 1 lavouapiou 2012:

e AMNXA 7 (Tpomomoinon) «XpnUATOOWKOVOMIKA Mécoa: [vwotomolioelg» -  MeTaBiLpacelg
XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV (edpappoletal yia €TNOLEG AOYLOTIKEG TEPLOSOUG TTOU
€ekwvoUv TNV 1 petd tnv 1 louAiov 2011).

H tpomomoinon auth MapEXEL OMALTAOEL] YVWOTOMOLCEWY YO XPNUOTOOIKOVOULKA TIEPLOUCLOKA OTOLXElOl TToU
gxouv petoPipaotel aAad Sev €xouv amoavayvwplotel €€ oAokANpou KaBWE Kol yla XPNUOTOOLKOVOULKA
TLEPLOUGLOKA OTOLXELD TTOU €XOUV HETABLBAOTEL Kat €xouv amoavayvwplotel €€ oAokAfpou, aAld n ovtotnta €xeL
ouvexllopevn avauien. Napéxel eniong kabodrynaon yla tnv epapuoyr] Twy AmALToU LEVWVY YVWOTOTOL|CEWV.
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e AAN 12 (Tpomomnoinon) «®opot Elcodnpatog» (epappdletan yia TOLEG AOYLOTIKEG TTIEPLOSOUG
mov §ekvolv tnv | petd tnv 1 lavouvapiou 2012).

H tpomomoinon tou AAM 12 mapgxel pa TPoKTkh HEOOSO yla TNV EMUETPNON TWV avaBaAAOpeEVWY GOPOAOYIKWY
UTIOXPEWCEWV Kal avaBoAAOpeVWY GOPOAOYLIKWV QMALTHOEWY OTAV aKIvNTO ylol EMEVOUCN ETLUETPOUVTAL UE TN
HEB0SO TN eVAoyYNG aglag cupudwva e to AAN 40 «EmevdUoelg o akivntar.

H edappoyn Twv mapamavw KovoUpylwy Kot tpomonotnpévwy Mpotinwv kat Alteppnvelwyv Sev gixe emidpacn oTig
OLKOVOLKEG KOTOLOTAOELG 1] TNV armodoaon tou Ouidou 1 tng Etalpeiag.

4.8 BAZIKEZ NOTIZTIKEZ APXEZ
4.8.1 Evomoinon

4.8.1.1 OuyatplKkeg

Ol Buyatpikég Tou OpiAou elval VOULKA TTpocwTta yla ta omoia o Ophog €xeL TV duvatotnta va Slapopdwvel TLg
TIOALTLIKEG AELTOUPYIKAG KOl OLKOVOULKNG PUOEWG oUVRBWE 08 CUVOUAGUO UE CUULETOXI] OTO UETOXIKO KEDAAALO UE
Swaiwpa Pridou meépav tou 50%. H Umapén kat n enidpaon twv Sikatwpdtwy Wrdou mov propoulv va e§acknBouv
f VO LETATPOTTOUV GUVEKTLLOUVTOL YLO VAL TEKUNPLWOEL 6TL 0 Ohog eAEyXEL €va VOULKO TTPOCWTTO.

Ol Buyatpkég evomolouvtal TANPWE and TNV NUEPOoUnVia Katd tnv onola o €Aeyxog petaBipaletal otov Outho.
E€atpouvtal tng evomoinong amo tnv nuepounvia mou o €éAeyxog naveL va udilotatal.

H Aoylotiky H€B0SOC TNG AMOKTNGNE XPNOLUOTIOLELTOL YL TNV AOYLOTIKOTOINOoN TG amoKTNong Buyatplkwv amnd tov
Ouho. To kOoTog €€ayopdg umoAoyiletal wg n eVAoyn afla TWV MEPLOUCLAKWY OTOLXELWV TIOU EKXWPOUVTAL, TWV
UTIOXPEWOEWV TIOU €Xouv avaAndBel ) udilotavtal Kol Twv XPNUOTOOLKOVOULKWY TIPOIOVTWY TIou €xouv ekdoBetl
KATA TNV nuepounvia tng ouvaAlayng. Ta €Eoda mou oxetilovtal UE TNV €€ayopd Katoxwpouvtal ot
anoteAéopata. Ta TMEPLOUCLAKA OTOLXELD TTIOU £€XOUV QMOKTNBOEL, OL UTIOXPEWOELG KOL OL EVOEXOUEVEG UTIOXPEWOELG
Tou £€xouv avaAndOel oe £va eMIXELPNOLOKO CUVSUACHO APXIKA avayvwpilovtal otnv gVAoyn afla TOUG KATA TNV
nuepounvia tng efayopdg. Koatd mepimtwon o Oulhog avayvwpilel tnv afla Tou TMOC0OTOU SIKALWUATWY
pueopnolog eite otnv evhoyn afia tou | WC TMOCOOTO TwV HeWPNPOUVIWYV HETOXWV €Ml TwV Kabapwv
TIEPLOUCLAKWY OTolelwv Tou amokthdnkav. H &ladopd petafld TOU KOOTOUG OTOKTNONG, TOU TOCOOTOU
Sikalwpdatwy peloPndiag mAéov Tng €VAoyng aflag Katd TNV nuUepounvia e€ayopdg mMponyoUEVOU TIOCOOTOU
OUMMETOXAG Ko Tou UePLSiou tou Opihou ota KaBapd TEPLOUGLOKA OTOLXELD TTOU amokTROnKav KataypddeTal oav
unepagia. EAv autod elval ULKPOTEPO amd TNV €UAoyn oafla Ttwv Kabapwv TEPLOUCLOKWY OTOLXELWV ToU
artoktnOnkav, n dtadopd kataywpeital an eubeiog ota anoteAéopara.

JuvaAlayEG peTOEU eTalpElwY TOU OMiAou Kal pn mpayuatomnotnBévia képdn mou oxetilovtal e cuVaAAQYEG
petafl etalpelwv tou Opidov amnadeidovral. Mn mpaypatomnowinBeiosg {nuieg eniong amaleidpovrat. Ot AOYLOTIKEG
0pXEG TWV BuYATPIKWY ETALPELWY €XOUV TpoTomolnBel Omou ATav avaykaio yla vo cUUPWVOUV UE TLG AOYLOTIKEG
opxéG tou Opilou. ZTIC OLKOVOUIKEG KOTOOTACELS TNG MNTPLKAG, OL €MevOUOELG OTIC BUYOTPLKEG eTaLpELlEC
QTTOTLUWVTOL 0TO KOOTOG KTAONC TOUG Pelov KABe cwpeupévn {NULA amo pelwon tng aflog Toug.

4.8.1.2 EmevOUOCELG OE GUYYEVELG ETLYELPIOELG

JuyYeveig elval oL EMIXELPAOELC OTLC OTOLEG 0 OMIAOG €XEL T SuvatoTNTA VA 0LOKAOEL CNUAVTIKA EMPPON Kal Sev
artoteAoUv oUTe BUYATPIKEG OUTE SIKALWUOTA O Kowompagia. INUavTikn emppon givat n e€ovcio va CUPUETAOXEL
OTLG anodACELS TTIOU aPOopPOUV TIC ATTODPATELS YLOL TLG OLKOVOLKEG KOlL ETILXELPNLATIKEG TIOALTIKEG TNG EKOOTPLAC, OAAQ
OXL 0 £\EYXOC OE QUTEC TLG TIOALTIKEG. ZNUAVTLKE EMLPPON cUVABWG UTTAPXEL OTOV 0 OAOG KATEXEL TTOCOOTO UETAED
20% pe 50% Twv SIKOLWPATWY PRdOoU HECW KUPLOTNTAG LETOXWV I HECW AANOU gidoug cupdwviag.

OL emevOUOELl OE OUYYEVEIC ETIXELPNOELS avoyvwpilovtal apylkd oTo KOOTOG €Vw Yyl OKOTOUC €vomoinong
xpnotwuoroteitat n puEBodog tng kabapng Ocong. H umepalia meplapBavetal otn Aoylotkn afia (kdotog) tng
enévduong Kal eEAEyXETOL YLOL ATIOUELWON oAV PLEPOG TNG EMéviuonc.
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Otav Lo 0LKOVOLKA ovToTnTa Tou opiAou cUVAAAGGOETAL E L0 GUYYEVH ETLXELPNON TOU opiAou, Ta
TUXOV SleTalplkd KEPSN KaL oL {NKLEC amaAeidovTal KATA TO TTOCO0TO CUUUETOXNG TOU OUIAOU OTN OXETLKI) GUYYEVN
enuyeipnon.

OAeg oL peténmelta UeTOPOAEC OTO TIOCOOTO OCUMHETOXNG oOTnv KaBapr Oéon tng ouyyevolg emixeipnong
avayvwpilovtal otn Aoylotikn agila tng emévéuong tou opiiou.

MeTtaBoAEC oL omoileg MPOKUTTOUV oo Ta KEPSN N TIG {NULEG TWV CUYYEVWV ETIXELPAOEWV KATAXWPOUVTOL OTNV
EVOTIOLNUEVN KATOOTAON QMOTEAECUATWV.

MetaBoAéc oL omoleg €xouv ameubelag avayvwplotel ota dla KepAAdla TwV OUYYEVWV ETIXELPHOEWY
avayvwpilovtal ota evomotnpeéva idta kepahala Tou opilou.

Onolecdnnote petafoAég mou avayvwpilovral aneuBeiog ota dla kedpahaia kot Sev oxetilovtal e AMOTEAECHQ,
OTWG ylo TtapAdeLlypa n SLavoun HEPLOUATWY 1 AANEG CUVOANAYEG E TOUG HETOXOUC TNG CUYYEVOUC EMLXEipnonG,
KaToxwpoULVTaL EVaVTL TNG AOYLOTIKAG alag TG oUUUETOXNG. Kauld enidpaon oto kabapo anotédeoua f ota idla
kedalaia Sev avayvwplleTal 0To MAAICLO QUTWV TWV CUVOAAQYWV.

Otav 10 pepidlo {npwv tou opilou o€ pla cuyyevh emixelpnon woutal i unepPaivel tn Aoylotikn aglo tng
enévbuong, ouvpmepllapBavopévwy kot omotodnmote AAwv pn efoodpallopévwy amaltioswy, o Ouhog dev
avayvwpllel mepattépw NULEG, EKTOG KL av 0 OUAOG €xel eTuBapuvBel pe deopeloelg 1 €xel TpoPel o€ MANPWEG
yla Aoyaplac o tng ouyyevoug emixeipnong.

OL AOYLOTIKEG TIOALTIKEG TWV OUVOESEUEVWY ETIXELPNOEWY HETABAAAOVTOL OTIOU KPIVETAL QMOPALTNTO MTPOKELEVOU
va €lval OUVETIE(G UE TLG TIOALTLKEG TTIOU ULOBETOUVTAL Ao ToV OULAO.

JTLG OLKOVOULKEG KATAOTAOELG TNG UNTPLKNG, OL EMEVOUCELG OTLG OUYYEVEIG ETALPELEG AMOTIHWYTAL, CUHPWVA UE TO
AAN 28, 0T0 KOOTOG KTRONG TOUG Pelov KABE cwpeupévn {NULA amo pelwon TG agiog Toug.

4.8.1.3 Kowornpatisg

OLKOVOULKEG OVTOTNTEG TWV OTOLWYV OL OLKOVOULKEG SpaCcTNPLOTNTEG EAEYXOVTOL ATIO KOWVOU Ao Tov OULAO Kal oo
AAAOUG KOLVOTIPOKTOUVTEG AVEEAPTNTOUG ATTO TOV OMAO QVTIUETWTTI{OVTOL AOYLOTIKA XPNOLOTIOLWVTOC AVOAOYLKH
evoroinon.

JTnv mepiMTwon mou o OUAOG MWAEL oToL el TOU EvepyNTIKOU OTNnV Kowomnpatia, avayvwpllel povo to KEPSOG 1 T
INULa artd T cuvaAAayr) TTOU OVTLOTOLXEL 0T CUUMUETOXH TWV AOUTWV HEAWV.

AvtiBeta, €av o OAOG ayopdlel OTOLXELQ TOU €VEPYNTIKOU amod TNV Kowvompagia, dev avayvwpilel To pepidlo Tou
oto kEPSoC N TN INULA £WG OTOU MWANOCEL O TPITOUG TO OTOLYELD TOU EVEPYNTIKOU. ITNV MEPLMTTWON TTOU UTLAPXOUV
evbeielg Inuuwv Aoyw pelwong tng aflog Twv amokTnOEVIWY ard TNV Koworpaéia oToXELWVY TOU EVEPYNTIKOU, TOTE
omnoladnmnote {nuLd avayvwpiletal oto cUVOAO TNG.

Aletolplk@ umolouta  TOU OMiAoU pe tnv Kowormpatio Staypadovtal, amaleipovrtag katd to HepPiSlo TG
enevdUTPLAC ETIXElPNONG Ta UTIOAOUTA TG KoLvompagiag.

4.8.2 Metatporr) §£Vou VOUIoHOTOG

OL ouvaM\ayég oe €éva VOUIOUOTO UETATPEMOVIAL OTO AELTOUPYIKO VOULOUA UE TNV XPNON TWV LOOTLULWY ToU
LoXUOUV KOTA TNV NUEPOUNVIA TwV CUVOAAAYWV.

Képdn kot InuLEg artd cuvoAhaypatikeg StadopEG oL OMmOoLlEG TPOKUTTTOUV Ao TNV eKKOOAPLON TETOLWV cuvalaywy
KaTA TNV SLapKeLla TNG MEPLOSOU Kal amo TNV UETOTPOT TWV VOULOUATIKWY OTolXelwv mou ekdpalovtal os Evo
VOULOUQ LE TG LoXUOUOEG LOOTLULEG KATA TNV NUEPOUNVIA LOOAOYLOHOU, KOTAXWPEOUVTAL OTA AMOTEAECOTA.

Ol oUVAAAOYUATLKEG SLADOPEC ATIO W VOLLOMOTIKA OTOLXELO TTOU amoTLHwvTaL otnv eVAoyn afia toug, Bewpouvtal
WG TUAMA TNG eVAOYNG alag KOl CUVETTWE KATOXWPOUVTOL OToU Kal ot StadopEg TnG eVAoyng aglag.
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Ta oTOLEl0l TWV OLKOVOULKWY KATOOTAOEWYV TWV ETOLPELWV TOU OMIAOU emipeTpwvtal BACEL TOU
VOUIOUQTOG TOU OLKOVOULKOU TIEPLBAANOVTOC, TNG EKACTOTE XWPAC OMOU AELTOUpPYEL N KABe eTalpeia Tou opiAou.

OL OTOMIKEG OLKOVOMLKEG KOTOOTAOEL; TWV ETALPELWV TIOU UETEXOUV OTNV €VOTIOLNON, KOl OL OMOLEC apyIKA
mapouaotalovial og VOO SLadpopeTIKO amd To VOULoUA Ttapouciaong Tou opilou, €xouv petatpanel os €. Ta
oTolXela TOU evePYNTIKOU KOL OL UTIOXPEWOELG £XOUV UETADPAOTEL 0€ € OTNV LOOTIUIA KAELOLMATOC TNV NUEPOUNVIA
ToU Looloylopol. Ta £€o0oda Kal ta €€oda £XOUV LETOTPATEL OTO VOULOUA Ttapouciaong Tou OpAOU OTILG UECEG
looTipieg kaBe avadepopevng meplodou. Omoleg Sladopég MPOKUTTOUV amod auth tnv Swadikacia €xouv
petadepbel oe anoBepatiko tng kabapng B£onc.

4.8.3 OWKOVOMLKEG TANPOdOPIEG KOTA TORED

To AlOWKNTIKO CUUPBOUALO TNG ETOLPELOG CUVLOTA TOV KUPLO ANTITN ETLXELPNUOTIKWY AMOPACEWY KoL EAEYXEL TLG
E0WTEPLKEG avVadOPEC XPNHUATOOLKOVOULKNG TTANPodOpNaNG MPOKELEVOU va afloAoynoeL TNV enidoon TG eTalpelag
Kol Tou OpiAou Kat va AdBel amodAoeL OXETIKA E TNV KATOVOUN TTIOPWV.

H Aloiknon €xel kaBoploel Toug Topelg SpaotnplOTNTAG BACIOUEVN O AUTEC TG EOWTEPLKEG avadOpPEG CUUPWVA HE
to ANXA 8. Q¢ Asttoupyikol touelg opifovtal oL Topeilc otoug omoioug Spaotnplomoleital o OUAOG Kol OTouG
omnolou¢ Baoiletal To ecwTtePLkd cloTna TTAnpoddpnong tou Opihou.

Ma TNV Katnyoplomoinon ava AELToupyLko Topea €xouv AndBel umon ta €ng:

- H ¢uvon twv mpoloviwy Kal UTINPECLWV.
- Tamoootika opla Tou opileL to AMXA 8.

O Op\og mpoodepel MANpodOpNoN KATA YEWYPAPLKO TOUEN WG CUMMANPWHATIKA TTANPOPOPNCn OTOUG XPrOTEG
TWV OLKOVOULKWV KATAOTOOEWV.

4.8.4 Ynepaia

H unepatio n omola QMOKTATOL OE L0 CUVEVWON ETIXELPNOEWVY APXIKA avayvwplleTal oto KOOTOG TG, TO Omoio
elval to unepPBAAAov Tou KOOTOUG TNG CUVEVWONG, MAVW amo tnv avaloyio Tou opilou otnv gvAoyn afla twv
KOBopWV TEPLOUGLAKWY OTOLXELWV TTOU artoKTHONKav.

MeTa TNV apylki avayvwplon, n umepagio eMIUETPEITAL OTO KOOTOG HUELOV OMOLOVONTIOTE CWPEUMEVWY {NHLWY
anopeiwong. O oulog efetalel tnv unepatio ya amopeiwon NG aflag touldxlotov oe etrola Bacn. Znuia
QTTOMELWONG TTOU KOTaXWpPELTaL ylo uTiepagia SV avooTpEPETUL O EMOUEVEC TTEPLOSOUG.

4.8.5 Aula MepLOUCLAKA OTOLXELQ

Ta GuAa TMEPLOUCLAKA OTOLElO TOU OWIAOU avayvwpillovtal opxLkd OTO KOOTOC KToNG toug. Metd tnv apxtkn
avayvwpLon, Ta AUAd TIEPLOUGCLOKA OTOLXELQ EMLUETPOUVTOL OTO KOOTOC TOUG MELOV TG CWPEVUEVES OTTOGPBETELS TOUG
Kall omoladnmote {nuio anopeiwong mou Tuxov €xeL pokUPEL

H woéhpn wn kot n péBobdoc amooPeong avabewpouvral Touldylotov oto TEAOG KABe xprionc. Edav n
MPOocSoKWUEVN WPEALUN Twh N 0 TPOCSOKWUEVOC PUBUOC AVAAWONC TWV EANOVTIKWY OLKOVOULKWV WPEAELWV TTOU
EVOWHOTWVOVTOL OE KATOLO AUAO TIEPLOUGLAKO OTOLXELD £XouVv PETOPANOEL, ol aAayEG avTlpeTwti{ovTal AOYLOTIKA
WG LETABOAEG 0 AOYLOTLKECG EKTLUNOELC.

Ta AGuAa meplouclakd otolyeia kupiwg mMepAaBAVOUV TO OTTOKTWHEVO AOYLOMIKO TIOU XPNOLUOTOLE(TaL otnv
napaywyn f otn Stoiknon.

4.8.6 EVOWMOTEG AKLVNTOMOLACELG

Ta owkémeda Kot Ktiplot arelkovi{ovtal OTIG OLKOVOULKEG KATAOTOOEL OE QVOTPOCOPUOCUEVEG aflec Pelov TIG
OWPEUUEVEC aMOOPETEL.
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H g0Aoyn afila Twv OLKOTESWV Ko TWV KTLpiwv poodlopiletal o TAKTA SLACTAATO Ao oveEApTnTo
EKTLUNTA.

O UNXOVOAOYLIKOG €EOTTALOMOC KOl TO AOUTA EVOWMOTO TIAYLO OTELKOVI{OVTOL OTO KOOTOG KTNOEWG Melov TIg
OWPEULEVEC AMOOPBECELS KAl TUXOV {NULEG amopeiwonc.

To KOOTOG KINOEWG TwV Maylwv TEePAOUBAVEL OAEG TIC APECA ETUPPLTTEEG SOAMAVEG yld TNV QAMOKTNON TWwv
otoxelwv. Metayevéotepeg SATAVECG KATAXWPOUVTOL 0 eMAUENCN TNG AOYLOTIKAG aflag TwV EVOWHATWY TToyiwy 1
WG EEXWPLOTO TIAYLO, LOVOV KOTA TNV EKTOGN TIOU OL SATTAVECG AUTEG LUEAVOUV TA LEAAOVTIKA OLKOVOULKA 0dEAN TToU
OVOUEVETAL VA ELOPEVOOLV ATO TNV XPNON TOU Tayiou otolelou Kol TO KOOTOG TOUC MIMOPEl va emipetpndel
aflomiota. To KOOTOC ETMIOKEUWV KOl OCUVTINPNOEWV KOTOXWPEEITOL OTA OTOTEAECUATO TWV XPNOEWV TOU
TPAYOTOTOLOUVTAL.

OL LOloTtaPAYOEVEG EVOWUOTEG OKLVNTOTIOOEL OTOLXELOBETOUV TTPOOBNKN OTO KOOTOCG KTHOEWG TWV EVOWHATWVY
OKLVNTOTOLOEWV o€ afleg mou mepAapBAvVouV To AUECO KOOTOG ULoB0d00iag Tou MPOCWILKOU, TTIOU GUUUETEXEL
OTNV KATAOKEUT], KOOTOC AVOAWBOEVTWY UAIKWYV Kol AAAQ YEVIKA KOOTH.

OL anooBEoelg Twv evowpATwy Mayiwv urtoAoyilovratl pe tnv otabepn péBodo andoPeong péoa otnv whEALUn wn
TOUG TIOU €XEL WG EENG:

Ktipla amo 25 £wg 60 £€tn

MnxavoAoykog eEOMALOUOG amno 8 €wg 10 €tn

Autokivnta aro 5 €wg 9 €tn

Noutdg €omALONOG amo 3 €wg 5 €tn

OL umtoAslppatikeg afieg kol ol WHEAUEG {WEC TWV EVOWHATWY Tayiwv UTOKeWvVTaL Ot emavetftaon oe KAOe
nUepounvia oohoylopou. EAv ol UTIOAELUUATIKEG afleg, n TPoodokwuevn WhEAUN wn | 0 TPOCOOKWUEVOS
PUBUOG OVAAWONG TWV LEAAOVTIKWY OLKOVOULKWY WHEAELWV TTOU EVOWHATWVOVTOL OE KATIOLO TIEPLOUCLAKO OTOLXELO
£€xouv petoPAnOel, ol aAlayEg avTipeTwilovtot AOYLOTIKA WG UETABOAEC OE AOYLOTIKEG EKTIUNOELG.

Katd tnv nwAnon evowpatwy nayiwv, ot Slapopég HeTaU TOU TIUAUATOC ToU AAUBAVETAL KAl TNG AOYLOTLKNG TOUG
afiag kataywpouvtal we kEPSN ) Inuieg ota amoteAéopara.

H Aoylotikn agla Twv evowpdtwy mayiwv eAéyxetal yla anopeiwon otav unapyouv evdeifelg, dSnAadr yeyovota n
oAAQyEC OTIG MEPLOTAOELG Selyvouv OTL N Aoylotik afia miBavov va punv elval avoktiolpn. Av umapxeL tétola
£€vbelen kat n Aoylotikn afio Eemepvd to TPOPBAEMIOUEVO QVOKTH OO TTIOCO, T TIEPLOUCLOKA OTOLXELO | HOVASEC
Snuloupylog TOUELOKWY POWV OTOMELWVOVTOL OTO QVOKTAOLUWO T0CO. TO OVAKTIACLUO TOCO TWwV aKWNTWy,
EYKATOOTACEWV Kal €€OMALOHOU glvol TO peyoAUTEPO UETAEU TNG KABOPNC TG MWANCEWS Toug Kal tng aflag
XPNong toug. la Tov umoAoylopd NG aflog XPrOEwC, Ol OVOUEVOUEVEG HEANOVTLKEG TOUELOKEG POEC
npogfodpAolvtal otnv mapovoa aflo TOUG XPNOLUOTIOLWVTAG €va TiPpo-PpOpou TIPOEEOPANTIKO EMITOKIO TIOU
QVTAVOKAQ TLC TPEXOVUCEG EKTIUAOELG TNG Ayopag yla tn Staxpovikn afiot Tou XpAHaTog Kot Twv cuvadpwy KvdUvwy
TPOC TO TEpLOUCLOKO otolxelo. Otav oL AoylOTIKEG afleC TwV EVOWMATWY OKLVNTOMOLOEWY UTtepBaivouv Tnv
avaktiown ofia toug, n Swadopd (amopsiwon) kataxwpeital apxikd O HEWON TOU OXNUOTIOOEVTOG
anoBeuatikol eVAoyng atlog (edv UTTAPYEL YLA TO AVTIOTOLYXO TTAYLO) TO OMOL0 AMELKOVI(ETAL 08 AoyapLOoUOUG TwY
WOilwv kedpaAaiwv. Kabe {nud amopsiwong mou TPOKUTITEL TEPA amd TO OXNMOTWOOEV omoBspatikd ya To
OUYKEKPLUEVO TIAYLO, avayvwplletal aueoa wg €£060 0TNV KATAOTOON ANMOTEAECUATWY XPRONC.

4.8.7 Amropgiwon agiag pn XPNHATOOIKOVOUIKWYV TTEPIOUCIONKWY OTOIXEIWV

Ta mMepLOUCLAKA OTOWELA TIou €xouv ampoodloplotn wdEALUn {wr, 6ev amooBEvovtol KAl UTTOKELWVTOL O £AEYXO
amopeiwong eTnolwg kal eniong oétav Kamola yeyovota 1 aAAayEG 0TI OUVONRKEG KATASELKVUOUV OTL N AOYLOTLKNA
afia pmopel va pnv eival avaktiolun. To TMEPLOUCLAKA OTOLXElD TTOU amOoPBEVovTal UTIOKEWVTAL OE EAEYXO
amopeiwong NG aflog Toug Otav umapyxouv evdeielc otL n Aoywotikn afla toug Sev Ba avaktndeil. Znuia
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QMOMEIWONG avayvwpiletal ylo To TTooo yla To omoio n Aoylotikn afla tou moayiou umepPaivel tnv
avaktnown afia tou. H avaktnown afia eivalt n peyolvtepn aflo petafl sVAoyng aflag peElwUévn HE TO
QTTALTOUMEVO yLlot TNV TIWANon Kootog kot aflog xpnoswe (mapovoa afic XpNUOTOPOWV TIOU QVAUEVETAL VO
SnuoupynBouv pe Baon tnv ekTipnon tng SLolknong yla T LEANOVTLKNC OLKOVOULKEG KOl AELTOUPYLKEG OUVONKEC.)
Mo TNV eKTiNON Twv {NULWV ATOMELWONG TO TIEPLOUCLOKA OTOLXELOL EVTACOOVTAL OTLG ULKPOTEPES SUVATEG LOVASEG
SnUoupylog TopElaKWY powv. Mn XPNUOTOOLKOVOULKA OTOolXelot €KTOC amo umepaio TMou £xouv UTOOTEL
QTTOUELWON ETTOVEKTILOUVTAL YLl TiBavr) avtlotpodn TNG AMopeiwong o KABe nuepounvia LooAoylopou.

4.8.8 AnoBfpata

To KOOTOG TWV ANMOBeUATWY TIPOodLopleTal XpNOLUOTIOLWVTAG TV HEBOSO Tou HEooUu oTabuIKoU, Kal TepAapBavel
OAec TI¢ damaveg o mpaypatonoénkay yla va ¢Bdcouv ta anobépata otnv napouca B€on Kal KATAoTOoN Kot
oL omoleg eival aueoca amodoTéeg otV Mapaywylky Stadikaoia, Kabwg Kal évo HEPOG YeVIKwVY €£00wWV Tou
oxetiletal pe TNV mapaywyn. Katd tnv nuepopnvia lcohoylopou, ta amobéuata amnekovilovtal otnv XapnAotepn
TIUA HeTaEL KOOTOUC KTAONG Kol KaBapng peuoTomoL)oLing aglag.

H kaBapn peuotonolnowtn afia elval n eKTILWHIEVN TN TWANCNG KOTA TN cuvnbn por Twv SpaoTnPLOTATWY TNG
€TXelpnong, LelOV TO EKTILWUEVO KOOTOG IOV €lval avayKaio yla vo paypatonondel n mwAnon.

4.8.9 XpNHOTOOLKOVOULKA HECT

XPNUOTOOLKOVOULKO HECO eival kaBs cUpBacn mou SnULoUpPYEL £vol XPNUOTOOLKOVOULKO OTOLXELO eveEPYNTLKOU OF
pila emiyeipnon Kol LA XPNLATOOLKOVOULKY) UTIOXPEWON N €va CUMUETOXIKO TITAo ot pla GAAn emxeipnon. Ta
XPNHUOTOOLKOVOULKA TIEPLOUCLAKA oTotxela OpiAou TaglvooUVTAL OTLG TTOPAKATW KATNYOPLEG: XPpNUATOOLKOVOLLKA
otolxeia og eVAoyn afia pEow amoteAeopdTwyY, eMevOUoEeLg SlakpatoUeveg otn Anén, emevloelg SLo0€oLEeG POG
nwAnon kot davela kal amattioels . H taflvounon eaptdtal amo To OKOMO yla Tov omolo amoktndnkav ta
XPNUOTOOLKOVOULKA TIEPLOUGLAKA oTolxeia. H Aloiknon mpoacdiopilet tnv Taflvounon KATd TNV opxLKr avayvwplon
Kall emaveEeTalel TNV TAELVOUNCN O€ KABE NUEPOUNVIA LOOAOYLOMOU.

4.8.9.1 XpnLOoTOOLKOVOULKA OTOLXELOL OE EUAOYN agia HECW ATOTEAECUATWY

XPNUOTOOIKOVOULKO OTOLXELO TIEPIANAUBAVETAL OE QUTAV TNV Katnyopla €dv amoktdtal pe okomd va nwAnOel ot
OUVTOMO XPOVLKO SLACTNMA ) oV EXEL XAPAKTNPLOTEL £TOL Ao Tn Sloiknon. Mapaywya eniong neptAappavovtal otnv
Katnyopla mpog mwAnon ektog £av mpoopilovtal yla avTlotaduion Kwvdlvwy. MNeplouctakd oTolXela 08 QUTAV TNV
katnyopla mepthappavovtal oto KUKAOPOPOoUV evepyNTIKO eite e€alTiag Tou OTL poopilovtal mpog NwAnon elte
npoopilovtal va peuatomnolnBolv evtog SweKa UNVWVY Ao TNV NUEPOUNVIA TOU LGOAOYLOUOU.

4.8.9.2 AQvela KO OLITOUTACELS

MepAapBAvel pn MOPAYWYO XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ [LE TTIAYLEG N TIPOOSLOPLOUEVEG TIANPWHEG, TA
oroiar Sev  Slampaypotelovtol OE €VEPYEC XPNHUATOYOPEC Kol Oev uTtdpxel TpoBeson TWANCNG QUTWV.
Mepiappavovtal oto KUkAodopoUV evePYNTLKO, EKTOG O eKelva pe ANEELG LeYaAUTEPEG TwV 12 unvwy amo tnv
nUepounvia ooloylopou. Ta teAsutala cupmeplhappBavovtal ota pn KukAodopouvta TepLoUCLaKd otolyeia. Ta
SAvela Kol oL amalTtHOELG CUMMEPIAAUPBAVOVTAL OTLG EUTTOPLKEG KOl AANEG QTMALTACELG OTNV KATAOTAON OLKOVOULKAG
Béong.

4.8.9.3 XpnOoTOOLKOVOULKA oTOLXEl SLakpatoupeva otn ARgn

MepAapBAvel pun mapAywyo XPNHUOTOOIKOVOULKA TIEPLOUCLAKA OTOLXEla e OTAOEPEG 1) MPOOSLOPLOUEVEG IANPWHEG
KaL kaBoplopévn nuepopnvia Anéng, ta onoia n dtoiknon tou Opilou mpotiBetal kat Suvatal va SLaKpaTAOEL WG TN
AR€n touc. Ie meplmtwon MWANONG €0TW KAl HEPOUC QUTWV (EKTOG KL AV TIPOKELTAL YLOL AOHUAVTO TT000) TOTE OAN N
katnyopla autr Ba katapynBel kal Oa pémnet va avatalvounOei ota Stabéoiua mpog nwAnon.

4.8.9.4 AwaBfcipua pog NWANCN XPNLOTOOLKOVOULKA TTEPLOVUCLOKA OTOLXELOL

MepAapPBAveL pn MOPAYWYO XPNUOTOOLKOVOULKA TIEPLOUGLAKA oTolkela Ta omola eite mpooblopilovtal o auTAv
NV Katnyopia, ite Sgv propolv va evtaxbolv o kAol GAAN oo TG avVWTEPW Katnyopies. MNepthappavovtal ota
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un kukAodopouvta TEPLOUCLOKA otoweia edpooov n Aoiknon Sev £xeL tnv mPoOeon vo T PEVOTOMOLAOEL
péoa og 12 PAVeG amo v nuepopnvia lcoAdoylouou.

4.8.10 AvayvwpLlon Ko ETLUETPNON

To XPNUOATOOLKOVOULKA OTOLXEla TIOU ETLUETPOUVTOL Ot gUAoyn ofla HECW TOU AOYOPLOCHOU OTMOTEAECUATWY
avayvwpilovtal apxlkd oe eVloyn afia kat ot Samdave¢ ocuvaAlayng mapouctalovial oTto Aoyaplacpo
omoteAeoHATWY. OL OYOPEG KAl Ol IWANCELS XPNILOTOOLKOVOULKWY OTOLXELWV avayvwpllovtal Katd TV nUepounvia
NG cuvoAayng Tou elval Kat n nuepopnvia mou o Oplog Seopeletal va ayopaoel i va TWANCEL TV eNMEvSuON.
To XpNUOTOOLKOVOULKA oTolxeia apxlka avayvwpilovtal otnv eVAoyn afia Toug TAEOV TWV AUECO ETILPPLITTEWV OTH
ouvaAayn Samavwy yla OAd Ta XPNMOTOOLKOVOULKA OTOolyela Tou oavayvwpilovtal otnv evAoyn afla pEow
OTOTEAECUATWY. Ta XPNUOTOOIKOVOULKA otoweia Slaypdadovral O0Tav to SIKAlWHA OTIC TAUELAKEG POEG amd TLIG
enevbuoelg Anyel N petaPBiBaletal kot o Opdog €xel petafiBacsl ouolwdwg OAOUC TOUG KLWWOUVOUCG Kol TLG
avTapoLBECg mou cuvemnayetal n wloktnola. Ta Stabéoipa mpog MwANCH XPNUATOOKOVOLLKA TIEPLOUGLAKA OTOLXEla
OTTOTIUOUVTAL LETAYEVEOTEPO OE KOOTOG LEelov KOOTOG amopeiwong kabwg ta epyaleia biwv kepaAaiwv Sev
UITopoUV va ammoTLpunBouv pe akpifela.

Advelo kot amattioelg, Kabwg kot ta Stakpatol eva we Th AREN XPNHUATOOLKOVOULKA OToLKEla avayvwpilovtal otnv
napovoa afla pe Tn pEBodo Tou mpaypatikol enttokiou. Mpayuatonolnfévta Kot €€ amoTUNoewV KEPSN 1 {NULES
TIOU TIPOKUTTOUV amo UeTABOAr otnv gVAoyn aflo Twv OTOEIWV TNG KATNYOPLAG «XPNUATOOLKOVORLKA OTOLXELQ
MEOW QATIOTEAECUATWY» KATOXWPOUVTOL OTA QMOTEAECHATA OTNV TeEPiodo Tou avakumtouv. Ta KEPSN N {NULEG €F
QTTOTLUNOEWG TIOU TIPOKUTITOUV Ao TNV HeTABOAR otnv gUAoyn agla Un XpnUOTOOLKOVOULKWY OTOLXElwY Tou elvat
Stabéopa mpog mwAnon meplapPavovtal amn subeiag otnv kabopn Béon. Otav emevdioelg Slabéoiueg mpog
nwAnon mwAnBouv 1 amnopewwbouv n ocuocowpeupévn HetafoAnl otnv elVAoyn afla toug petadEpetal ota
aroteAéopata oav kEpdn 1 {nUEG amd emevbloelg oe xpedypada. Ot eUAoyeC afleg TwWV XPNUATOOLKOVOULKWY
TLEPLOUCLAKWY OTOLXELWVY TIOU €lval SLampaypaTeUoLLO O EVEPYEG QyOPEG TPoobLlopilovtal oo TLG TPEXOUOES TUIEG
{ntnonc. M ta pn StampaypoteVouo oTolyeia ol eUAoyeg agieg mpoodlopilovtal pe T XPrion TEXVIKWY AmoTiunong
OnMw¢ avaAuon mpocdatwy cuVOANAYwWV, CUYKPIoWwWY oTolyelwv Tou Slampaypatsvovral kot mpoe€odAnon
TOUELAKWY POWV TIOU EEELSLKEVOVTAL VA QTTELKOVITOUV TLG TIPAYUATIKEG OUVONKEG Tou €KEOTN.

4.8.11 Anopeiwon aglag XpnNLaTOOIKOVOKWV TTEPLOUCLOKWV OTOLXEIWV

Ye kGOe nuepounvia 1oAoylopol o OUAOG EKTIUA OV UTIAPXOUV QVTIKELUEVIKEG eVOElfelg mou va obdnyolv oto
CUMTEPAOLA OTL TA XPNULOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO £XOUV UTIOOTEL amopeiwon. Ma PLETOXEC ETOLPELWV
mou €xouv taflvounBsl wg XPNUOTOOLKOVOULKA oTtolxeia Slobéoipa mpog mwAnon, tétowa €vdelén ouviota n
ONUAVTIKA N Mopatetapévn pelwon g gvAoyng aflag oe ox€on He TO KOOTOG KTNoewg. Av otolxeloBeteital
QTopEiwaon, N cwpeLUEVN ota la kedpdahata INuLd - ou eival N Stapopd HeTafU KOOTOUC KTNOEWG Kat VAoYNG
a&lag pelov mpoyeveéotepes INULEC QTTOUELWONG TTOU €AV QVOYVWPLOTEL OTA OIMOTEAECHATA YLOL TO CUYKEKPLUEVO
XPNUOTOOLKOVOULKO OTOLXELO - peTadEpeTal ota anoteAéopota. Ot {NULEC AMOUEIWONG TWV CUUUETOXKWY TITAWV
TIOU KOTOXWPEOUVTAL oTa amoteAéopota Sev avaoTpEPOVTOL HECW TWV OMOTEAECUATWY. AV UTTAPXEL OVTIKELUEVLKA
€vOELEN amopEiWONG XPNUATOOLKOVOULKWY OToXElWV Slakpatoluevwy PEXPL TN ANén mou mapouactalovtal otnv
avanooBeatn aflo KTHONG TOUG, TO TTOoO TNG {NKLOC amopeilwong uTtoAoyiletal we N Stadopd HETOEY TNG AOYLOTLKAG
aflag Tou OTolElOU EVEPYNTIKOU Kal TNG mMopoloag Oflag TwV EKTILWUEVWY MEANOVIIKWY TOHELOKWY POWV
(e€atpoupévwy Twv HEAOVTIIKWY TNUIWV QMo TIOTWTIKOUG KwdUvoug mou 6ev €xouv mpaypatornolndsei)
MPOEEOPANUEVWVY UE TO APXIKO TIPAYMATIKO ETITOKLO TOU XPNUOTOOLKOVOULKOU OTOLXElOU evepynTikoU. To Ttpéxov
OO0 TOU TEPLOUCLAKOU OTOLXELOU, MELWVETAL LECW TNG XPNONG VOGS Aoyaplaopuol mpoPAedng yla anopeiwon, Kat
10 110006 t™N¢ {Npiag avayvwpilletal 6To AoyapLlooUd AMOTEAECUATWY.

4.8.12 EMUMOPLKEG QTOUTOELG

Ol amattioelg and MeEAATEG apXIKA KataxwpoLuvtal otnv eVAoyn afia Toug KAl HUETAYEVECTEPQ EMUUETPWVTAL OTO
QVaOoBEeCTO KOOTOG UE TNV XPrON TOU MPAYUATIKOU £MITOKIOU, adatlpoupévwy Twy npoPAéewy amoueiwong. Ot
npoPAEP el anopeiwong avayvwpilovtol 0Tav UNAPXEL AVTIKELUEVIKN €VOeLEn otL o Oulog dev eival oe Béon va
elompaéel 0Nt to. Mood Tou odeidovtal pe BAaon TOug cUMBATIKOUG Opoug. Ol EUTTOPLKEC OUTOALTHOELG
nepAaBAVOUY CUVOANQYUOTLKEG KOl YPOULUATLO ELOTIPOKTEN ATTO TOUC TTEAATEC. ZoPBapPA OLKOVOULKA TipoBARpata
Tou TEeAATn, n TOAVOTNTA XPEOKOTOC f OLKOVOULK avadlopydvwon Kol N adUVOHIa TAKTIKWY TTANPWHWY
Bewpouvtal evdeifelg OTL n amaitnon €xel anopewwOdel. To mMoood NG nMPOPAePng amopeiwong eival n Sladopa
HETAEL TNG AOYLOTIKNG aflag TWV AMOLTHOEWY KAl TNG Mapouoag aflag TwV EKTIUWUEVWY UEANOVTIKWY TAUELOKWY
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POWV, TIPOEEOPAOUEVWY LE TO TIPAYUATLKO EMITOKLO. To M0ad TG {NULAC AMOMEIWoNG KaTaxwpeltal wg
£€€060 ota anoteAéopara.

4.8.13 Tapelakd wooduvopo

Ta StaBéoipa kal tooduvopa Slabeoipwyv mepAapBAvVouV Ta HETPNTA oTNV TPAmelo Kol 0To Tapelo kaBwg emiong
Kal T BpoyxurnpoBeopeg emevduoelg UPNANG peuoTOTNTOC OMWCE repos Kal TPATEIKEG KATABECELS UE NUEpOUNVIia
ANENC ULKPOTEPN TWV TPLWV UNVWV.

4.8.14 MetoxwKo kepaAaio

To peTOXIKO KedaAaLo mepAapBAVEL KOLWVEC LETOXEG TNG ETapeiog. Apeoa €€oda Ta omola paypatonoténkay yla
Vv €kdoon petoxwv epdavilovral HeTA TNV adaipeon Tou oXeTikol ¢pOpou £l00SAUATOG, O LELWON TOU TIPOIOVTOG
NG €kdoong.

4.8.15 Advewa

Ta Sdvela kotaywpouvtal apxkd otnv eUAoyn aflo TOug, UELWWHEVA HE TO TUXOV aupeca £€oda yla tnv
Tipaypatonoinon tg cuvaAlayng. MetayeveoTEPA ATOTLUWVTAL OTO AVANTOoBECTO KOOTOG. Tuxov Sladopd PeTaty
Tou elompaxBévtog mooou (kabapod amo oxetika £€oda) kal tng atioag e€odAnong avayvwplletal ota amoteAéopata
KaTd TNV SLAapKeLa Tou Savelopol Bacel tng peBodou tou mpaypaTikou emttokiou. Ta davela xapaktnpilovral wg
BpaxumpOBeoUEG UTIOXPEWOELG EKTOC €AV 0 OUIAOG €XEL TO OPLOTIKO Sikailwpa va avaBaiAel tnv €£6dpAnon yw
TOUAQ)LOTOV 12 PrVEG HETA TNV hUEPOUNVia TOU LooAoyLouoU.

4.8.16 MwoOwoelg

Ol uwobwoelg mayiwv omou o Ouphog datnpel oucwdwg O0Aoug Toug KwdUvoug kot odeAn tng dloktnolag
TaglvopouvTal WG XPNUATOSOTIKEG HLoBWOELS. OL XpNUATOSOTIKEG UoBwoEelg KedaAalomolouvTal e ThV Evapén g
pioBwong otn xaunAotepn HETALL tng eVAoyng aflag Tou mayiou otolxelou f TnNG Mapovoag atlog Twv EAAXLOTWY
pLoBwpdtwy. Kabe picbBwpa empepiletat petafl TNG UMOXPEWGONG KAL TWV XPNIATOOLKOVOULKWVY EE06WV £TOL WOTE
VA ETUTUYXAVETOL €va OTABEPO EMITOKIO OTNV UTIOAEUTOUEVN XPNUOTOOLKOVOLKN UTIOXPEwon. OL OavTIOTOLXES
UTIOXPEWOELC Ao pLoBwpata, KaBop£Eg amod XPNUOTOOIKOVOULKA €€08a, amelkovi{ovTol OTLG UTIOXPEWOELG. TO HEPOG
TOU KOOTOUC XPNHaTod0TNoNg TG HioBwaong O aVTLOTOLXEL OE TOKOUG avayVWPL(ETOL OTO AMOTEAEGHATA XPONG
Kata tn SLapKela TNG LioBwong e TPOTO TOU VA CUVETAYETAL OTABEPO EMITOKIO OTO UTIOAOLTIO TNG UTIOXPEWONG
otnv KaBe mepiodo. Ta mayla mou amoktHOnkay pe xpnuatodotikr HiocBwaon amoofévovtal otn UKpOTeEPN mepiodo
HETAEL TNG wPEALUNG {wN¢ TwV aylwv otolyelwv Kat Tng Stapkelag piobworg tous. MioBwoelg 6mou oucLwdwg oL
Kivduvol kat opéAn tng tdloktnotag Statnpouvtal amnod tov ekpLlebwtn tafvopolvtol we AELToUpYIKEG HloBwaoelg. Ou
TIANPWHUEG TIOU yivovTal Yol AELTOUPYIKEG ULoBwoelg (KaBapég amd tuxdv kivntpa mou mpoodEpOnkav amd Tov
eKULOBwTH) avayvwpilovtal ota anoTeAEoUATA XPronNg aVaAOYLIKA KATA TN StdpKeLla TNG pioBwonc.

4.8.17 NopOoxEG OTO MPOCWTILKO
4.8.17.1 BpaxunpoOOecueg MOPOXES

OL BpaxumpoBeopeg MOPOXEG TIPOG TOUC EPYALOUEVOUC (EKTOC Qo MaPoXEG ANENG TNG EPYACLOKAC OXECNG) OE XPrHa
kal og eidog avayvwpilovtal we €080 otav kabiotavral 5e50UAEVEVEG.

4.8.17.2 YnMOXpEWOEL; AOYW CUVTAEEWY

OL mAnpwuEg kaBopilovtal amod tnv EAAnvikA vopoBecoio Kot Toug KavoviopoUg Twv Topeiwy. O Opthog €xeL 1000
TIPOYPAUUATO KOAOOPLOUEVWVY ELOGOPWY OCO KOL TIPOYPAUOTA KABOPLOUEVWY TIAPOXWV.

Mpoypappa KaBopLopEVWY TIAPOoXWV Elval éva cUVTAELOS0TIKO TIPOYPOULA TO OTtoio KaBopilel £vol CUYKEKPLUEVO
OO0 TMAPOXNG CUVTIAEEWG To omoio Ba elompdael o egpyalopevog Otav ouvtatlodotnBel 1o omoio cuvnbwg
efaptdtal amo éva n TEPLOCOTEPOUC TIAPAYOVTEG OMwWG N nAkia Ta Xpovia mpolmnnpeciag kat to UYPog Twv
artoSoxwv.
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MNpdypappa koboplopévwy elodpopwv eivat £va cuvTalodoTiko POypappa oTta TAaioLla Tou onoiou
0 Ou\og mpayuotonolel kaBoplopéveg MANPWHEG O €va EeXwPLOTO VOULKO Tipoowro. O Oulog dev €xel kapia
VOULKN UTIOXPEWGN va TANPWOEL mi TAEOV ELoPOPEC EGV TO TAPEio Sev €XEL EMAPKN TIEPLOUGCLOKA OTOLXELD yla va
TIANPWOEL 0 OAOUG TOUC £PYalOUEVOUC TIG TIAPOXEG TIOU OXETL(OVTAL HE TNV UTINPECLA TOUC OTNV Mapouoa KoL TLG
T(PONYOUUEVEG XPOVLKEC TIEPLOSOUG.

H umoxp€won Tou KATAXWPELTAL OTOV LOOAOYLOMO YL TO TIPOYPAMUATO KABOPLOUEVWY TTapoxwy gival n mapoloa
afla tng umoxptéwong ywa tnv kobBoplopévn mapoxn Hall YE TIG UETABOAEC TIOU TIPOKUTITOUV QMO TO HN
OVAYVWPLOHEVO aVOAOYLOTIKA KEPSN Kal {NKLEC Kal To KOOTOG T poUnnpeciag. H urmoxpéwaon tng KABopLopEVNG
mapoxNg umoAoyiletal etnolwg amod avefdaptnto ovaloylot Pe TN Xpnon tng HeBOdou tng TpoPAEmOUEVNS
TUOTWTIKAG povadocg (projected unit credit method). H mapovoa afia tng umoxpéwong KaBopLoUEVWY TAPOXWY
umtoAoyiletal pe mpoe€dPAnon TwV HEANOVTIKWY XPNUATIKWY EKPOWV UE GUVTEAEDTN TIPOeEODANCNG TO ETUITOKLO TWV
HOKPOTMPOBEoUwY OHoAOYwv Tou EAANVIKOU Anpociou mou £xouv Sldpkela Tepimou ion pe to ouvtaglodotikod
TPOYPAUHA. TO CUCCWPEUHEVA OVOAOYLOTIKA KEPSN KoL oL {NKLEC TTOU MTPOKUTITOUV Ao TLG TTPOCAPLOYEG e BAon
TO LOTOPLKA SeSOUEVA KOl TIG UTIOBECELS TNC AVOAOYLOTIKNG HEAETNG Kal uTtepPaivouv to 10% TNG UNMOXPEWONG
KOBoPLOPEVWY EL0GOPWV KATOXWPOUVTOL OTA OIOTEAECUOTA HMECA OTOV QVOAUEVOUEVO HECO OOPAALOTIKO XPOVO
£pYACL0G TWV CUMUUETEXOVTIWVY OTO MPOYPOLKO. To KOOTOG TipoUnnpeciag Kataywpeital Apeca ota amoteAéopoTa
pe efaipeon TNV meplmtwon mMou oL UETAPBOAEC TOU TIPOYPAUUOTOG £€0PTWVTAL OO TOV EVATIOUEVOVIA XPOVO
UTNPECLAG TV EpyaloMEVWY. ITNV MEPUTTWON AUTH TO KOOTOG MPOoUNNPESiag KaTaxwpEeltal oTa amoteAéouaTa e
v otaBbepn nEBodo péoa otnv nepiodo wpipavonc.

Ma to mpoypappata kaboplopévwy elopopwv o OpAog TANPWVEL EloPopEC o aoPaALloTIKA Tapeio Tou Snuoaciou
o€ UToXPEeWTIKN Baon. O Ouhog Sev €xel AAAN UTIOXPEWON € 00OV £XEL TANPWOEL TIG EL0DOPEG TOU . OL elodOopEG
avayvwpilovtal cav damaveg npoowrnikol otav odeilovtal. Elopopég mou mpomAnpwvovtal avayvwpilovtal cav
otolxelo Tou evepynTikoU o€ TEPIMTWON TIOU UTIAPXEL SUVATOTNTA EMLOTPOGNG TWV XPNUATWY N cUUPNPLOUOG Ue
VEEG OpELNEC.

4.8.17.3 MMapOXEG GE CUMMUETOXIKOUG TITAOUG N LE BAON TNV aict TWV CUMUETOXKWV TITAWV

O Ouhog €xeL o€ oYL €va TPOYPAUA AmodoxXwV BACLOUEVO OE LETOXIKOUG TITAOUG. To OUVOALKO Ttoa0 TG Samavng
Katd tn Sldpkelo NG TEPLOdoU wplpavong tou Sikolwpatog kabopiletal pe Bdaon tnv evhoyn aflo Ttou
TPOYPAUUATOG KOTA TNV Tiepiodo mou mpoodépetal to dikaiwpa. Ol mpolnoBéoelg mou Sev oxetilovial Pe tnv
ayopd mepAappavovtal ot UTOBECELC Yo Tov KOBopLopo Tou aplBpol TwV SIKOLWUATWY TIOU OVOUEVETOL VOl
efaoknBolv. e kABe nuepounvia woloywopol o Oplog avaBewpsel TG EKTIUACELS yla Tov aplOpd twv
SIKOULWHUATWY TIOU avapévetal va etaoknBouv. Avayvwpilel tnv emidpacn tng avabBewpnong Twv opxLKWV
EKTLUNOEWV OTA ATTOTEAECUATA UE AVAAOYN TIPOCAPUOYH TWV LOLWV KEPalaiwy.

4.8.18 Avayvwpilon 008wV Kot e§08wv

Ta é00da mepthapBavouv tnv eVAoyn afla Twv MWANCEWY ayobwyv Kal Tapoxng umnpeowwy, kadapd anod Oopoug
MpootBépevng Aflog, TEAWVELOKA TEAN, EKMTWOELC KOl £TLOTPOdEG. Ta €0oda avayvwpilovtal Otav UTAPXEL N
TOavoTNTA T OLKOVOULKA 0dEAN va eopeloouv otov Opo. Ta £006a UETAlU eTalpslwv Tou opilou Tou
evorolovvtal pe tnv pEBodo tng oAlkng evomoinong, amaleidovral mAnpws. Ta €€oda avayvwpilovtal ota
anoteAéopata oe dedouAeupévn Bdaon. Ol MANPWUEG TIOU TIPOYUATOTIOLOUVTIAL YL AELTOUPYLKEG ULOOBWOELG
petadépovtol ota amoteAéopata w¢ £€oda, KAt TOv XpOvo Xpnoswg tou pioBiou. Ta €€oda amd TOKOUG
avayvwpilovtal oe dedouAeupévn Baon.

H avayvwplon Twv ecddwv yivetal wg e€NG:
4.8.18.1 Mapoxr) URNPECLWV

To £€0060 amd CUUPBACELS TMOPOXNAG UTINPECLWV UE TpokaBoplopévn TR avayvwpiletal pe Paon to otadlo
oAokAApwaong TS cuVaANOYAC KATA TNV NUEPOUNVIO TOU LoOAOYLOMOU.

‘Otav to amotédeopua tg cuvaAAayrg ou adopd mapoxn unnpectwv dev pnopel va ektiunBel Baoua, To €000
avayvwplletal Hovov KOTA TNV €KTAON TTOU Ol AVOYVWPLOUEVEC SATTAVEC ELVAL AVOKTHOLLEG.
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S AR AN T | 5
Ol mwAnoelg ayabwv avayvwpilovral otav o Oulog mapadibel Tnv Sloktnoia Kot Toug KlvdUvoug mmou oxetilovtal
pe TNV WOloktnola Twv ayabwv otoug TEAATEG, Ta ayaBd yivovtal amodekTtd omd outouc Kol n elompaén tng
amnaitnong sivat ebAoya e€aodaALloUEVN.

4.8.18.3 ‘Ecoda amod toKoug

Ta £006a amnod tokoug avayvwpilovtal BAoesl XpovIKAG avaloylag Kal e TNV XpHon MPayUaTikol eMLToKiou.
4.8.18.4 ‘Ecoba and Mepiopata

Ta peploparta, Aoyilovtal wg £0oda, otav BepeAlwvetal To Sikalwpa elompagng Toug.

4.8.19 KpatikEG EMLXOPNYAOELG

O OpAog avayvwpilel TIC KPOTLKEC ETTLXOPNYIOELG OL OTIOLEG LKAVOTIOLOUV aBpOoLoTLKA Ta £EAC KpLTpLaL:

» UTAPYXEL TEKUOLPOUEVN BeBaldtnta OTL N emixeipnon €xeL ouppopdPwOel N mpokeLtal va cUpopdwBEel pe

TOUG OPOUC TNG EMLYOPHYNONG Kal
» mBavoloyeital OTL To TOCO NG EMYoprynong Ba slompaxOel.

OL KPOTIKEG ETIXOPNYNOELG OXETIKA LIE ATIOKTNON TIOYLWY TIEPLOUCLOKWY OTOLXELWV TOU gvepynTLKOU Tapouotalovtal
oav avaBal\opevo £6060 oTo MABNTIKO Kal avoyvwpl{ovtal oTnV KATAoTOOoN OMOTEAECUATWY KOTA TN SLAPKELD TNG
WOEALUNG LwN G TwV Ttayiwy TTou adopoulv.

4.8.20 Evbe)opueveg Yoxpewoels Ko MpoPAEPeLg

MpoBAePelg avayvwpilovtal otav o OUAog €XEL TTIAPOUCEG VOULKEG I TEKUNPLWEVEG UTIOXPEWOELS WG OTMOTEAECUAL
napeABovtwy yeyovotwy, elvatl mbavr) n ekkaBApPLON TOUG UECW EKPOWV TIOPWV KAl N €KTLHNON Tou akplBoulg
moooU TNG umoxpEwong Uropel va mpaypotonoindel pe afomiotia. Ou poPALPEL emiokomoUvVTOL KATA TNV
nUepounvia cuvtaéng KABe LGOAOYLOMOU Kal TPOCAPUOloVTaAL TIPOKELUEVOU VA avVTOVaKAOUV TnV Tapouoa atia Tng
Samavng mou avapévetal va amottndel ya tn Steubétnon tng umoxpéwaong. Ot evdeXOUEVEG UTIOXPEWOELG SeV
avayvwpllovtal oTIC OLKOVOULKEG KATAOTAOELG OAAQ YVWOTOTOLOUVTAL, EKTOC av N mBavOTNTA EKPOWV TTOPWV Ol
omolol EVOWHOTWVYOUV OLKOVOULKA 0pEAN eival eldyilotn. Ol evdexdueveg amaltroel v avayvwpilovral otig
OLKOVOULKEC KATAOTAOELC AAAG yvwoTtomoloUvTaLl EpOCoV N ELOPOI OLKOVOULKWY odeAwV lval mbBavn.

4.8.21 Alavopn HEPLOUATWV

H Stovopn HEPLOUATWY GTOUC LETOXOUG TNG UNTPLKAC Ao Ta KEPSN TNE XPHong, avayvwpilovtal wg UTIOXPEWGN OTLG
OTOULKEG KOl EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TNV NUEPOUNVIO KATA TNV orola n dtavoun eykpivetal anod tn
M'evikn ZUVEAELON TWV UETOXWV.

4.8.22 Tpéxovoa ko avaBoAlopevn popoloyia

O ¢d0opog eloodbnuatog TNg MepLodou amoteAsital anod tnv tpéxouca kot tTnv avaBailouevn popoloyia. O dpopog
avayvwplletal otnv «Katdotacn OUVOAKWY EL00SNUATWY» €KTOG KOL OV OXETI(ETOL WPE TIOOA TIOU €XOUV
avayvwplotel aneuBeiag ota «16wa KedbdAalay. e autiv TNV mepimtwon o ¢popog avayvwpiletal eniong ota 161
Kepalaia.

O ¢opoc eloodbnuatog emi twv Kepdwv, umoloyiletal pe Baon tn popoloyikr) vouobeoio mou £xel Osomiotel katd
TNV NUEPOUNVia LOOAOYLOHOU OTLG XWPEG Omou Sleayovral ol epyacieg tou Ouilou kat avayvwplletal wg €€odo tnv
nieplodo katd tnv omoia mpokUmTouy ta KEPSN. H Sloiknon ava Staotripata afloAoyel TIG MEPUTTWOELS OTOU N
kelpevn popoloyikn vopoBeaoia xprlel epunveiag. Omou Kkpilvetal anapaitnto yivovtal mpoBAEPELC ML TwV MOoCWVY
TIOU OVOUEVETAL Vo TIANPpwBOoUV 0Tl HOPOAOYIKES OPXEG.
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O avaBal\opevog ¢popog eloodnpatog npoodlopiletal pe TNV HEBOSO TNG UTIOXPEWGCNE TIOU TIPOKUTITEL
and TS MPoowPLVEG Sladopeg HeTafl TG Aoylotikng aflag kot tng ¢opoloylkng BAONG TwV TEPLOUCLAKWY
OTOL(ElWV KOl TWV UTIOXPEWOEWV Tou €eUdavi{ovTal OTIC OLKOVOULKEC KOTOOTAOELS. AvaBoAAopevog ¢$opog
eloodnpatog dev Aoylletal eav TPOKUTITEL AMO TNV APXLKN OVAYVWPELON OTOLXELOU evepynTkoU I} mabntikou ot
ouvaA\ayr, EKTOG ETUXELPNMATLIKAG CUVEVWONG, N omola Otav €ywve Oev EMNPEACE OUTE TO AOYLOTIKO OUTE TO
doporoyikd kEpdog N nuia. O avaBariopevoc dopog mpoaodlopiletal pe toug GopoAoylkoUC CUVTEAECTEG Kal
VOUOUC TIou LoXUOUV KOTA TNV NUEPOUNVIA TOU LOOAOYLOUOU KOl QVOUEVETOL VA LOXUGOUV OTav oL avaBar\Opeveg
dopoloylkeg amattnosl Ba  mpaypoatornoinBolv 1 ot avoPaAAopeveg POPOAOYIKEG UTIOXPEWOEL Ba
amonAnpwBouv.

OL avaPBal\opeveg GopoAOYIKEG amalTAOELS avayvwpilovtal oto Babuod yla tov omoio evdéxetol vo uUTapEet
HEAAOVTIKO PopoAoynTtéo KEPSOG ylo TNV XPNOLUOTOINCN TG TPoowplvng Sladopdg mou dnuloupyel tnv
avaBalopevn dopohoyiky amaitnon. Ot  avaBal\opeveg ¢GOPOAOYIKEG QOLTHOEL KOL  UTIOXPEWOELG
ouppndilovrol HOVo €AV EMITPEMETAL VOULKA 0 CUUPNDLOUOG GOPOAOYIKWY ATIOUTAOEWY KAl UTIOXPEWOEWV KOl
epooov oL avaBarlAopeveg GOpPOAOYIKEG ATTALTAOELG KOl UTIOXPEWOELG TIPOKUTITOUV oo TNV idla dopoloyoloa apxn
eni Tng ovtotntag mou dopoloyeital i Kot i SLPOPETIKWVY OVIOTATWY KAl UTIAPXEL N TPOBEaN n Taktomoinon va

yivel pe cupdndlopd.

4.8.23 Mn kukAo¢opoUVTA MEPLOUCLOKA CTOLXELOL KATEXOLEVA TTPOG TIWANON Kot SLAKOTELCEG SpaoTNPLOTNTEG.

Ta mepLouoLOKA otolxeia mou Slatnpouvtal pog MwAnon cupnep\apBavouy Ta evowuata mayla mou o Opog
OKOTIEVEL VOL TIOUANOEL EVTOG EVOG £TOUG OO TNV NUEPOUNVIA TAELVOUNONG TOUG WG KKPATOU LEVA TIPOG TIWANGCN ».

Ta MEPLOUCLAKA OTOLXELD TIOU TAELVOUOUVTAL WE «KPATOUUEVA TIPOG TTWANCN» ATOTLUWVTAL 0TV XoUnAotepn afia
HETAEL TNG AOYLOTLKNG aflog TouG ApETWE TIPLV TNV TAELVOUNON TOUG WG KPATOUEVA TIPOG TIWANGT , KAl TV eUAoyn
TouG afio pelov To KOoTOC MWANGCNG. Ta TTEPLOUGLAKA OTOLXEL TTOU TAELVOROUVTOL WG «KPATOUUEVA TIPOG TIWANRGN»
Sev unokewrtal oe amnoocPeon. To kEPSOG 1 n INUIA TTOU TPOKUTMTEL QMO TNV TWANGCH KOL EMAVEKTIUNON TWV
«KPATOUUEVWV TIPOC MWANCN» TIEPLOUCLAKWY OTOLXELWV TIEPNAUBAVETAL OTNV KATAOTACN QMOTEAECUATWY XProngG.

O Ouhog dev £xeL taflvounost un KUKAODOPLOKA TIEPLOUGLOKA OTOLXELO WG KPATOUUEVA TTPOG TIWANON.
4.9 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.9.1 Awxeipion Kedpalaiov

Ol otoxol Tou Opidou oe oxéon pe tn Slaxeiplon kedpalaiou sival va Staodpalioel tn duvatdtnta aAnMPOOKOTTNG
Aettoupylog tou OpiAou pe OKOTIO Vo TTAPEXEL LKOWOTIOLNTLKEG AMOSOCELG OTOUC UETOXOUC KAl va SLatnproEsL Ll8avikn
katavour kedahaiou pelwvovtag KAt ouTOv Tov TPOmo to Kooto¢ kepoAaiou. O Ouhog mapakolouBel ta
kedahala Tou pe Baon to cuvtedeotr poxAeuong. O ev AOyw ouvteheotn¢ umoAoyiletal Stapwvtag Tov Kabapd
Savelopd e T OUVOAKA amaoyxoAloUpeva keddhata. O kabapdc Savelopog umoloyiletol w¢ To «XUVoOAo
Savelopol» (oupnephappavopévou «BpaxumpoBeopou Kal pakpornpoBeouou Savelopol» onwg epdaviletal otov
IooAoylopd) pelwv «TapelaKkd SLoOEatpa Kat TOUELaKA LoodUvVapay, «XpnUOTOOLKOVOULKA oTolela StabéoLpa tpog
TIWANCN» KOL «XPNUOTOOLKOVOLLKA oToLXElol o€ eUAoYN aflol LECW QTTOTEAECUATWYY». ITOV UTTOAOYLOWO Tou KaBapou
Savelopol 6ev mepllappavovtal oL oyopeg Twv Wlwv petoxwv. Ta OUVOAKA amacyoloUueva KedaAlala
urmoloyllovtal wg «IStar kedpdAato amoSLldouevo OTOUC HETOXOUC TNG MUNTPIKAG» OmMwe eudavilovtol otov
LOOAOYLOWO ouV Tov KaBapo Savelopod. O cuvteleotng LoxAeuaong otig 31 AekepuBplou 2012 eixe wg e€nc:

OMIAOZ

31/12/2012

31/12/2011

2YNOAO AANEIZMOY

52.000.044,03

59.586.696,05

MEION

TAMEIAKA AIAGEZIMA -40.477.120,31 -38.146.313,04
XPHM/KA STOIXEIA AIAGESIMA [POS MIQAHSH -12.209.181,12 -6.323.091,92
XPHM/KA STOIXEIA SE EYAOTH AZIA MESQ AMOTEA/QN -362.100,00 -169.400,00
KAGAPOZ AANEIZMOZ -1.048.357,41 14.947.891,08

I1AIA KEQAAAIA ATTOAIAOMENA 3TOYZ METOXOYZ THX MHTPIKHZ

142.602.924,60

126.525.948,71

ZYNOAIKA ANAZXOANOYMENA KEQAAAIA

141.554.567,19

141.473.839,79

ZYNTEAEZTHZ MOXAEYZHZ

-0,74%

10,57%




SARANTIS

Ta XpNUOTOOLKOVOULKA péoa tou Opidou amotehouvtal Kuplwg amd katabéoelg os tpamneleg, umepavolnPelg o

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

4.9.2 XpnHATOOKOVOULKG MEca

TPATEeleC, EUMOPLKOUC XPEWOTES KOL TILOTWTEG, EMEVOUOELG O LETOXEC, AOLTIEG UTIOXPEWOELG.

Tol XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLYELO KOBWG KOlL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA

TWV OLKOVORLKWY KATAOTACEWVY UtopolV va talvounBouv wg e§n¢:

Mn kukAodopouvta
TLEPLOUCLAKA GTOLXELQL

XPNUOTOOLKOVOLKA SToLxeia
AlaBéoipa pog MwAnon

NOUEG LaKPOTIPOBECUES
QAT OELG

ZUvolo

KukAodopoUvta neplouctakd

otolxeia

Anattioelg and neAdteg

NOUTEG QTOLTHOELG

Tapelakd Stabéoua

XPNUOTOOLKOVOULKA ZTOLKELQ OE
gvloyn afia péow
QMOTEAECUATWY

ZUvolo

Makpomnpo0eopeg
YTOXPEWOELG

Advela

MpoPAEYELG KaL AOUTEG
MAKPOTIPODETEG UTIOXPEWOTELG

ZUvolo

BpaxunpoOecpeg YOXPEWOELG

MpounBeutég

NOUTEG UTIOXPEWOELS

Advela

ZUvolo

‘Oudog
31/12/2012 31/12/2011
12.209.181,12 6.323.091,92
429.127,03 327.205,10

Mntpwn

31/12/2012

11.835.597,12

211.561,69

31/12/2011

6.087.541,92

184.107,69

12.638.308,15

6.650.297,02

12.047.158,81

6.271.649,61

73.637.440,31

71.684.057,45

34.589.806,10

33.023.694,82

5.008.512,77 6.282.643,79 3.938.010,76 2.824.580,55
40.477.120,31 38.146.313,04 9.716.284,38 29.819.289,36
362.100,00 169.400,00 362.100,00 169.400,00
119.485.173,39 116.282.414,28 48.606.201,24 65.836.964,73
21.000.000,00 17.000.000,00 21.000.000,00 17.000.000,00
2.404.057,27 2.667.828,32 853.927,14 886.145,83

23.404.057,27

19.667.828,32

21.853.927,14

17.886.145,83

38.385.602,65
4.232.668,88
31.000.044,03

41.940.668,05
3.520.917,80
42.586.696,05

19.674.660,99
10.377.142,24
31.000.000,00

21.467.173,22
58.848.853,17
42.500.000,00

73.618.315,56

88.048.281,89

61.051.803,23

122.816.026,39
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4.9.3 TNpooSLoPLONOG TWV EVAOYWV LWV

O MOPOKATW TIVAKAG TTAPOUCLATEL TOL XPNHOTOOLKOVOULKA OTOLKEla TTOU EMIUETPOUVTAL otnv gUAoyn afla, Katd
pEBodo empétpnong. OL SLadopeTIKES KATNYOPLES lval oL akoAouBec:

® AnNUOGCLEVOUEVEG TILEG OYopaG (XwPLg Tpomomnolnon 1 avampooappoyn) ylo XpnHOTOOLKOVOULKA OTOLYELQ TTOU
Slampaypatevovtal og evepy£EC xpnuatTayopEg (eminedo 1)

e TexVvikéG amotipnong Paollopeveg aneuBelag oe SNUOCLEVOUEVEG TIHEG AYOPAG | UTIOAOYLIOUEVEG EUUECWG
artd SNUOCLEVOUEVEG TUIEC ayopag yia Ttapopola epyaleia (eminedo 2).

e TeXVIKEC amoTipnong mou dev Baoilovtal oe Sltabatpeg mAnpodopleg amo tpExouoeg cUVOANAYEG O eveEPYOUG
Xxpnuatayopég (eninedo 3).

Ta XPNUOATOOLKOVOLKA OTOLXELQ EVEPYNTIKOU TIOU ETLUETPWVTOL 0TNV €VAoyn afia katd tnv 31 AskepPpiov 2012
£€xouv wc¢ e&ne:

Ouhog
Itoweia Evepyntikov Eninedo 1 Eninebo 2 Eninedo 3 ZUvolo
XpNUATOOLKOVOULKG STtolxeia AtaBgatpa tpog MwAnon 12.209.181.12 } . 12.209.181,12
XPNUATOOLKOVOULKA ZToLXEla o€ eUAoYN agla péow
anoteAEoubTwY 362.100,00 - - 362.100,00
Etatpeia
Itoeia Evepyntikov Eninedo 1 Enineéo2 Eminedo 3 Z0volo
XPNUATOOLKOVOULKG ZTolxeia Atabgatpa rpog MwAnon 11.835.597,12 ) . 11.835.597,12
XPNUATOOLKOVOULKA ZToLXEla o€ eUAoYN agla péow - -
QTOTEAECUATWY 362.100,00 362.100,00

H glloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXELWY TIOU SLAMPAYUATEVOVTAL O EVEPYEG XPNUOTAYOPES (TLYX.
mapaywya, UETOXEG, opdAoya, auolBaia kedpdiaia), mpoodlopiletal pe Bacn TIG OSNUOCLEVOUEVEG TIUEG TIOU
LoXUOUV KAt TNV nUEpounvia tou Looloylopol. «Evepydg» xpnuatoyopd UTIAPXEL OTAV UTIAPXOUV QAUECO
Sl00€01ueg Kal avaBewpoUEVEG O TAKTA SLAOTAUOTA TIUEG, TTOU SNUOCLEVOVTAL OO XPNUOTLOTNPLO, XPNHOTLOTH,
kAado, opyaviopod aflohdynong | opyaviouo emomnteiog. AUTA Ta XPNUOTOOLKOVOULKA gpyaAeia meptAapuBdavovtal
oto eninedo 1.

H gUAoyn aflo Twv XpNUATOOLKOVOULKWY CTOLXELWV TIoU SeV SLATPOYUATEVOVTIAL OE EVEPYEG XPNUOTAYOPES (TLYX.
OUMBOAALO TTOPOYWYWV EKTOC TNG AyOPAG TIOPAYWYWV) TIPOCSLOPIlETaL HE TNV XPrON TEXVIKWV QTOTiUNong, ot
ornoleg Baoifovtal wg emni to mAeiotov oe SlabO€otueg mMAnpodopieg yia cuVAAAAYEG TTOU SLEVEPYOUVTOL OE EVEPYES
OYOpPEC EVW XPNOLUOTOLOUV KOTA To duvatd ALyOTEPO EKTIUNAOCELG TNG OLKOVOWUIKNAG OvVToTtntag. Autd Ta
XPNUOTOOIKOVOULKA gpyaleia mepthapBdavovtal oto eminedo 2.

Eav oL texvikég amotipnong dev Bacilovtal oe Slabéoipeg ayopaieg mMAnpodopleg TOTE TA XPNILATOOLKOVOULKA
epyoleia mephappavovtal oto enimedo 3.

4.9.4 FuvaAAayuotikog Kivéuvog

O Ouhog dpaotnplonoleital oe €va MepLBAMOV OXeTIKA uPnAol cuvallaypotikol Kvduvou Sedopévou OTL
Tiepimou 1o 65% Tou CUVOAOU TWV MWANCEWY Tou OpiAou TtpogpxeTal amod TG Xwpeg TG NotloavatoAlkng Eupwnng,
omou TteAeuTaiwg mapouctaletal uPnAn Stakupavon Twv ootiwy. H Awoiknon tou Opilou mapakoAouBel
SLOPKWE TG CUVOAAQYUOTIKEC SLAKUUAVOELG, OAANA TIPOC TO TOPOV eANEIPEL U LKAVOTIOLNTIKWY TIPOIOVTWY
avTLotaduiong kwwduvou Sev €xelL TpoPel otnv AN OXETIKWVY HUETPWV.

Tnv 31n AekepPpiov 2012, €dv T0 €UPW €ixe UTOTIUNOEL KATA 5% £vavTL TwWV AKOAOUBWY VOULOUATWY, HE ONEC TLG
AMAeG peTaBANTEG va mapapévouv otabepég, n emibpacn otV KOTAOTAON CUVOAKWY £008WV Kol otnv Kabapn
B€on tou Opidou yla kaBe pia petafoln Eexwplotd Ba Tav n akdAoudn:
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Eniépaon | AnoteAéopata KaBapr Oéon

PLN 156.994 1.126.365
RON 116.050 636.625
YUD 93.020 635.880

Mia avatipnon katd 5% £vavtl Twv akoAouBwv voplopdtwy, Ba gixe tnv woomoon alAa avtibetn enidpaocn ota
TOPAMAVW VOoUlopaTa HE Ta TIOOA TIou ovaypadovial Mo Tavw, otn Baon otL OAsg ol AAeg peTaBANTEC
TIAPOLLEVOUV OTABOEPEG.

4.9.5 Kivduvog smntokiov

Emdlwén tou Opilou eival n emitevén tng BEATIOTNG OXE0ONC HETAEL TOU KOOTOUC Savelopol Kal Twv Tuxov
ETMTWOEWV OTaA KEPSN KOL TLG TOUELAKEG POEG TIOU SUvavTaL va eMLGEPOUV oL LETABOAEC TwV emttokiwy. O Ophog
mapakoAouBel kal Stoaxelpiletal to SAVELOUO KAl YEVIKA TNV OLKOVOLLKN TOU OTPATNYWKA Ttpofaivovtag otn
ouvbuaouévn xpnon PpoxumpoBecpou Kol pokporpoBeouou Savelopou. MoAttikp tou Opidou elval va
TapakoAoUBEel SLOPKWE TIC TAOELG TWV ETIITOKIWY KABWE KaL TIC XpPNUATOSOTIKEG TOU AVAYKEG. 2€ nuepnaola Bacn, To
kedaAalo Kivnong KaAAUTITETOL KATA KUPLO AOYo amd TIG AELTOUPYLKEG TAMELOKEG POEG KAL ATIO TLG UTIAPXOUOEG
TPAMEelIKEG YPOUUEG TiioTwong mpog e€acdaiion Ppoxunpobeopou avelopol. To emitoklo Tou BpayxunpoBecpou
Savelopou kabopiletal oav Statpamellko MPoodePOUEVO ETIITOKLO KOTA TNV NUEPOUNVia Tou Savelopol TTAEoV eVOG
npokaBoplopévou meplBwpiou. H avadoyia petafl Tou SAVELGHOU PE OTAOEPO EMITOKLO KoL TOU SAVELGUOU WE
KUMOILVOUEVO ETLTOKLO eAEyxeTal Kol Kabopiletal ard tnv katevuBuvtrpla oAtk tou Opilou. Avadopkd Pe TOug
KwwdUvoug o€ mepimtwon avgnong twv emttokiwv, o Ophog ev Ba €xeL EMIMTWON WG TTPOG TA ATIOTEAECUATA TNG
enduevng xpnong dedopévou OtTL N TpExouca atpatnyLkr Tou OpiAou eival n SLapkng Helwaon TwV UTtoAoIMwY Twv
Saveiwv otig Tpameleg.

Mt av€non tou emtokiov davelopol katd 0,5%, Aappavovtag umon to cuvolo tou Savelopoul tng 31/12/2012,
Ba npokaAoloe pelwaon ota kabapd anoteAéopata Kot ota 16ta Kepdahala kata €0,26¢K.

4.9.6 MOTWTIKOG Kivouvog

Ol amattioelc tou Ouilou mpoépyovtal amd XoVOPLKEG TIWANGCELS. H XpNUOTOOLKOVOULKT) KATAOTOCN TWV TTEAQTWY
napakolouBeital Slapkwg amod T etalpsieg Tou Ouilou oL omoieg eAéyyouv 1o péyeBOG TNG TAPOXNG TWV
TUOTWOEWV KOOWC Kol T TULOTWTIKA Oplat Twv Aoyaplacuwv. Otav Kpivetal amopoaitnto, {nteitat emumAéov
eaodahion pe gyyunoels. Omou SlamoTwveTal MOAVOTNTA [N EL0TIPAENG TWV ATOLTACEWY Yivovtal MpoBAEPELg
yla emodaieleg. Tnv 31 AskeuPBpiouv 2012 kat 2011, n evnAkiwon Twv TILOAOYNUEVWVY QTIALTCEWVY ATIO TIEAATEG

eixe wg &ne:

0 OMINOZ H ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
ALyotepo and 3 UAVEG 20.618.483,29 20.071.536,09 9.685.145,71 9.246.634,55
Metagl 3 kal 6 unvwv 42.709.715,38 41.576.753,32 20.062.087,54 19.153.743,00
Metagl 6 unvwv Kot 1 €toug 10.309.241,64 10.035.768,04 4.842.572,85 4.623.317,27
MeyaAUTtepn ToU £T0UG 0,00 0,00 0,00 0,00
73.637.440,31 71.684.057,45 34.589.806,10 33.023.694,82




) ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)
SARANTLS

4.9.7 Kivduvog Psuototntag

H ouvetn] Slaxelplon NG PEUOTOTNTAC EMITUYXAVETAL PE TNV UTapén Tou Kat@AAnAou cuvduacuol PEUCTWY
SlaBeoipwy Kal eyKEKPLUEVWY TPATE(LKWY TILOTWOEWV. O OuAog eAéyxel Slapkwg To Mooo Tou BpayxunpdBeopou
KOl LOKPOTIPOBEoOU SaVELOHOU KOBWC KoL TNV ovaAoyla auToU TTPogG TIG CUVOALKEG UTIOXPEWOELG, TN oUVOEan TwV
OUVOALKWVY UTIOXPEWOEWYV, Kol Staxelplletal toug KivdUvoug mou umopet va dnpoupynBouv amod éNeldn emopkoulg
PEUOTOTNTAC dpovTi{ovTag va UTIAPXOUV TIavTo €00PAAOUEVEG TPATIEUKES TILOTWOELG TtPOG XPNon. Ol uTtapXoUaoEeg
SlL00€01UEG axXPpNOLUOTIOINTEG EYKEKPLUEVEG TPOTME(KEG TUOTWOEL TPO¢ Ttov Optho, eival emopkeilc wote va
avtlpetwriotel onotadnmnote mbavr EAeldn Tapelakwy Slabecipwy.

O Ouhog dppovrilel va dlayxelpiletal To kKedpAAALO Kivnong LE TETOLOV TPOTIO WOTE va. eAayLloTomolouvtal oL ribavol
kivuvolL peuoTdTNTAC KOl TOUELOKWY EL0POWV. H ANKTOTNTA TWV XPNHATOOIKOVOULKWY UTIOXPEWSEWY thv 31"
AekepPpiov 2012 kot 2011 yia tnv etaipeia kol tov Opdo avaAleTal we €EAG:

EvnAnkiwon Ynoxpewoewv 2012

MakpomnpdBeopa Advela
BpayumpoBeopa Advela
MpounBeutég

NOLUTTEC YTIOXPEWOELG

EvnAnkiwon Ynoxpewoswv 2011

MakpompdBeopa Advela
BpayumpoBeopa Advela
MpounBeutég

NOUTEG YTIOXPEWOELG

EvnAnkiwon Ynoxpewoswv 2012

MakpormpoBeopa Advela
BpaxumpoBeopa Advela
MpounBeutég

NOUEG YTIOXPEWODELG

EVTOG 6 UNVWV

0,00
18.100.688,11
10.169.599,40

6 €w¢ 12 pAveg

31.000.000,00
1.573.972,88
207.542,84

Etatpeia

1£éwg5 €

21.000.000,00

apyotepa ano 5
£€tn

Z0volo

21.000.000,00
31.000.000,00
19.674.660,99
10.377.142,24

28.270.287,51

32.781.515,72

21.000.000,00

0,00

82.051.803,23

€VTOG 6 UNVWV

3.000.000,00
19.749.799,36
57.671.876,11

6 €w¢ 12 pAveg

39.500.000,00
1.717.373,86
1.176.977,06

Etaupeia

1£wg5 £t

17.000.000,00

apyotepa anod 5
€tn

ZUvolo

17.000.000,00
42.500.000,00
21.467.173,22
58.848.853,17

80.421.675,47

42.394.350,92

17.000.000,00

0,00

139.816.026,39

€VTOG 6 UNVWV

44,03
35.314.754,44
3.724.748,61

6 €w¢ 12 pAveg

31.000.000,00
3.070.848,21
507.920,27

Ouog

1£wg5 €t

21.000.000,00

apyotepa anod 5
€tn

ZUvolo

21.000.000,00
31.000.044,03
38.385.602,65

4.232.668,88

39.039.547,08

34.578.768,48

21.000.000,00

0,00

94.618.315,56
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‘Ouog
EvhAnkiwon Ynoxpewoswv 2011 EVTOG 6 unvwv 6 £€wg 12 prveg 1£wg5 €tn apvotsé‘;:t ano 5 Zuvolo
MakpomnpdBeopa Advela 17.000.000,00 17.000.000,00
BpoyunpdBeopa Advela 3.086.696,05 39.500.000,00 42.586.696,05
MpopnBeuTés 38.585.414,61 3.355.253,44 41.940.668,05
NOUEG YTIOXPEWOELG 3.098.407,66 422.510,14 3.520.917,80
44.770.518,32 43.277.763,58 17.000.000,00 0,00 105.048.281,90

4.9.8 Kivéuvog Stakopavong TIHWV TPWTWV VAWV

O Ou\og ektiBetal o Kivbuvo amod StakUUOVON 0TV XPNHUATLOTNPLOKN TIUA TwV HETAA WYV (aAoupivio), kabBwg to
oAoupivio amoteAel pla amo TG BACIKEG MPWTEG UAEC oTNV apaywylkn tou Stadikacio. O OUINOG POKELWEVOU VOl
OVTLUETWILOEL TOV KIvOuvo TNG SlakVavVoNng TG TGS Tou aAouplviou tpoPaivel o€ KAEIOLHO TNG TIUNAG TOU KATA
Bpaxuyxpova dlacthuata.

4.10 ENEZHTHMATIKEZ ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAZTAZEQN

4.10.1 NAnpododpnon avda Topéa

Ma dlolkntikoug okomoug, o OUAoG elval opyavwUEVOG O TPELG BOOLKEG ETUXELPNUATIKEG SpOOTNPLOTNTEG: TA
KaA\uvtika Eupelog Atavoung, ta Mpoiovta Owiakng Xpriong Kat twg Aoutég MwAnoets. Z0udwva pe to AMNXA 8 —
Aettoupyikol Topeic n Swoiknon moapakoAouBel Ta AELTOUPYIKA QTMOTEAECHATA TWV ETLXELPNMUOTIKWY TOUEWV
EeXWPLOTA e OKOTIO TNV a§loAdynon amddoong Kat tnv AnPn anodacewv CXETIKA e TNV SLABeon Mopwv.

Ta anoteAéopata tou Opihou ava Topéa avaluovtal we eEAC:

Ma tnv nepiodo 01/01/2012 - 31/12/2012:

TOMEIZ
EMMNOPIKHZ
APASTHPIOTHTAZ KoaAAvvtikd Eupeiag Atavourg Mpotévra Owiakng Xpriong Nourtég NwARoeg ‘Ecoba ano cuyyeveig Etaupisg ZUvolo Opilou

EZOAA ANO
EZQTEPIKOY: 97.963.038,25 107.325.361,44 30.709.893,68 - 235.998.293,37
MENATEZ

KEPAH NPO
DOPON
XPHMATOAOTIKQN 4.317.807,65 7.657.002,33 1.695.386,88 3.690.199,92 17.360.396,78
KAI ENENAYTIKQN
ANOTEAEZMATQON

EZOAA ANO

TOKOYS 249.121,30 272.929,81 78.095,66 - 600.146,77

EZ0AA ANO

TOKOYZ -1.018.493,93 -1.115.831,35 -319.282,06 - -2.453.607,34

KEPAH NPO

DOPON 3.458.502,74 6.715.573,69 1.426.008,12 3.690.199,92 15.290.284,47

®OPO:

EISOAHMATOS 715.082,14 1.388.516,12 294.842,31 737.567,26 3.136.007,83

KEPAH KAI ZHMIEZ
META ANO 2.743.420,60 5.327.057,57 1.131.165,81 2.952.632,66 12.154.276,64
®OPOYZ

ANO3BEZEIX 1.580.090,91 1.731.100,13 495.334.00 - 3.806.525,05

KEPAH KAI ZHMIEZ
nPO ®OPON
XPHM/KQN K
EMENAYTIKQON
ANOT/QN &
AMNOZBEZEQN

5.897.898,56 9.388.102,46 2.190.720,89 3.690.199,92 21.166.921,83
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Ma tnv nepiodo 01/01/2011 - 31/12/2011:

TOMEIZ
EMMOPIKHZ
APASTHPIOTHTAS KaAAvvtikd Eupeiag Atavopurg Mpotévra Owiakng Xpriong Noutég NwARoelg ‘Ecoda ano cuyyeveig Etaupisg Z0voAo Opilou

EZ0AA ANO
EZQTEPIKOYZ 98.845.519,51 98.292.396,05 24.155.477,19 - 221.293.392,75
MEAATEZ

KEPAH NPO
DOPON
XPHMATOAOTIKQN 4.876.871,58 5.768.234,90 938.863,69 4.184.852,20 15.768.822,37
KAI ENENAYTIKQN
ANOTEAEZMATQON

EZOAA ANO

TOKOYS 385.325,48 383.169,26 94.164,32 - 862.659,07

EZOAA ANO

TOKOYS -1.270.208,95 -1.263.101,07 -310.408,64 - -2.843.718,65

KEPAH NPO

DOPAN 3.485.178,86 4.384.329,86 598.767,33 4.184.852,20 12.653.128,25

®OoPOz

EIZOAHMATOX 823.177,78 1.035.551,71 217.995,38 837.390,85 2.914.115,72

KEPAH KAI ZHMIEZ
META AMTO 2.662.001,08 3.348.778,15 380.771,95 3.347.461,35 9.739.012,53
®OPOYZ

ANO:BEZEIZ 1.723.870,58 1.714.224,08 421.272,67 - 3.859.367,33

KEPAH KAI ZHMIEZ
nPO ®OPON
XPHM/KQN K
EMENAYTIKQN
AMOT/QN &
ANOZBEZEQN

6.600.742,16 7.482.458,97 1.360.136,37 4.184.852,20 19.628.189,69

SNUELWOELG

- Ta Eooda amnd Zuyyeveig Etalpeieg adopolv €écoda mou mpoépyovtal and tnv kowonpaéia Estee Lauder JV
petafl tng etatpeiag kot tng Estee Lauder Hellas kat mapatiBevral otov nivaka yia Adyoug cupdwviag.

- O UTIOAOYLOUOG TWV XPNHATOOLKOVOULKWY 008wV & ££06WV Kal TwV amooBEécewv £XeL yivel avaloykd Baoet
TWV MWANCEWV TNG €KACTOTE ETUXELPNUATIKNAG dpaotnplotntag tou Opidou. O &g UMOAOYLOUOG TwV POopwv
£1006NHaTOG €XEL BaOLOTEL AvOAOYLIKA oTol KEPSN TIPpo POPWV TNG EKACTOTE ETUXELPNUATLKAG SpaoTnpLOTNTOC TOU
OuiAou.

H katavour] Twv EVOTOLNUEVWY OTOLXEIWV TOU VEPYNTLIKOU KOL TWV UTIOXPEWOEWV OTOUC ETILXELPNUATIKOUG
Topelg Tou Opidou avaAletal wg €EAG:

OMIAOZ KaAAuvtikd Eupeiag Atavopng Mpoidvra OwiakAg XpAong Nourég NwAfoelg
31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011
ZUvolo Evepyntikol 246.671.519,91 240.704.808,37 102.393.501,22 107.516.051,59 112.179.243,56 106.914.409,24 32.098.775,13 26.274.347,53

Z0vVoAo YROXpEWOEWV 104.068.595,31 114.178.859,66 43.198.938,59 51.000.477,51 47.327.459,22 50.715.087,13 13.542.197,49 12.463.295,02
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4.10.2 Ynepatia

YMEPAZIA ‘Outhog

YnoéAowro 1.1.2012 6.142.060,31

MpooBbrkeg / Mewoelg -60.891,53

YnéAouro 31.12.2012 6.081.168,78

Etaupeia

1.365.130,32

0,00

1.365.130,32

ANAAYZH YTEPAZIAZ

SUVAAAQLYLOTIKES
Aladopég -60.891,53 -60.891,53
4.10.3 AnoOfpara
Ta ArnoB€pata avaAlovtat we ENG:
AMNOOEMATA
A. Mntpwnc Etapeiac 31/12/2012 31/12/2011
Eumnopevparta 6.883.301,19 8.715.673,17
Mpoiovta 6.258.093,65 6.118.929,79
A’ Uheg 3.676.483,70 3.941.200,48
16.817.878,54 18.775.803,44
B. Op\oc 31/12/2012 31/12/2011
Eunopevparta 23.292.978,90 25.140.187,77
Mpoidvta 6.531.495,38 6.390.484,76
A’ Uheg 5.912.572,29 5.894.978,16
35.737.046,56 37.425.650,69
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Tt 4.10.4  EpMOPLKEG ATTAULTOELG Kl AOLIIEG QUTALTH OELG
O Aoyoploopoc Epnopikég Anattriostlg avaAleTal we £ENC:
MNEAATEZ

A. Mntpwnic Etalpsiag 31/12/2012 31/12/2011

MeAdteg 20.500.839,27 22.665.663,98

Meiov mpoPAéPeLg 701.031,45 856.169,66

KaBapég anattioelg meAatwv 19.799.807,82 21.809.494,32

ETLTayEG ELOTIPAKTEEG KOL YPOUUATLAL 14.789.998,28 11.214.200,50

34.589.806,10 33.023.694,82

B. Ouhog 31/12/2012 31/12/2011

MeAdteg 58.364.281,54 60.422.010,06

Meiov poPAEPeLg 1.040.347,70 1.523.506,67

KaBapég anattioelg meAatwv 57.323.933,84 58.898.503,39

ETitay£G ELOTIPOAKTEEG KO YPOUUATLAL 16.313.506,47 12.785.554,06

73.637.440,31 71.684.057,45

Ol Aounég amattroelg avaAvovtal wg eENG:
NOINEZ ANAITHZEIZ

A. Mntpwkng Etatlpeiag 31/12/2012 31/12/2011
Bpay. Amtautioelg katd Suvs. Emuy. 0,00 17.608,22
Aoy. EniSikwv anattoswv 282.884,96 254.040,10
Xpewoteg Atdpopot 3.606.121,62 2.505.299,68
Noy/opol AlaxelpioewgNpok/Awv & MoTwoswv 49.004,18 47.632,55
3.938.010,76 2.824.580,55
B. Opthoc 31/12/2012 31/12/2011
Bpay. Artattrioelg katd Tuvs. Emy. 0,00 0,00
Aoy. EmiSikwv anattroewv 295.110,48 266.265,62
Xpewoteg Alddopot 4.664.398,11 5.967.409,62
Noy/aopol AlaxelpioewgNpok/Awv & MoTwoewv 49.004,18 48.968,55
5.008.512,77 6.282.643,79
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4.10.5 Topelakda Staboya Kat Looduvapa

Ta StaBoipa avTmpoownelouV UETPNTA ota Ttapela tou Opilou kol TG etalpeiog Kal TPAMEIKEG KATAOEDELG

Stabgoipeg o mpwtn {tnon, mou avaAvovtol we eEAC:

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

A. Mntpikrc Etaupeiac 31/12/2012 31/12/2011
Tapeio 26.604,45 53.871,02
Katabéoelg otig tpdmeleg 9.689.679,93 29.765.418,34
9.716.284,38 29.819.289,36

B. Ouhog 31/12/2012 31/12/2011
Tapeio 107.899,53 95.109,10
Katabéoelg otig tpdmneleg 40.369.220,79 38.051.203,95
40.477.120,31 38.146.313,04

4.10.6 XpnUOTOOLKOVOULKA oToL el o€ EVAOYN afia pEow anoteAeopudtwy

Yriohouro Evapéng

Avanpooapuoyeg EbAoyng

Atiag

‘Ophog Etaupeia
31/12/2012 31/12/2012 31/12/2011
169.400,00 1.931.254,64 169.400,00 1.931.254,64
NpooBrikes/MwAroelg 91.045,02 -1.963.518,16 91.045,02 -1.963.518,16
101.654,98 201.663,52 101.654,98 201.663,52
362.100,00 169.400,00 362.100,00 169.400,00

Yrohourto Téhoug

MpokeLtal yLa TonoBeTnoelg pue Bpaxunpobeopo emevduTIKO opilovta Tou SLATpayLOTEVOVTAL OE EVEPYH] QyOpA.

4.10.7 NpopnOgUTEG Kot AOLTTEG UTIOXPEWOELS

OL mpouNnBEeUTEC Kal AOUTEG UTIOXPEWOELG TNG ETALPELAC Kot Tou OpiAou avaAlovtal wg eENC:

NPOMHOEYTEZ
A. Mntpikng Etatpeiag 31/12/2012 31/12/2011
MNpounBeutég 14.833.016,08 16.350.813,52
Emtayég MAnpwtéeg 4.841.644,91 4.587.772,92
Ipappdtio MAnpwtéa 0,00 528.586,78

19.674.660,99

21.467.173,22

B. Ouhog 31/12/2012 31/12/2011
MNpounBeutég 33.363.518,83 36.338.637,18
Erutayég NAnpwtéeg 4.841.644,91 4.591.990,41
pappdtia Mnpwtéa 180.438,91 1.010.040,46

38.385.602,65

41.940.668,05
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NOINEZ YNOXPEQZEIZ

A. Mntpiknc Etalpeiog 31/12/2012 31/12/2011
Aodoliotikol Opyaviopol 763.846,86 740.362,88
MNpokataBoAég MeAatwv 4.375.800,46 2.763.002,44
Bpay. Yroxp. Mpog Zuvs. Emy 4.482.100,00 54.467.234,18
Mepiopata Mnpwtéa 4.829,66 28.234,86
Makp. Yroxp. MAnp. Tnv Emop. Xp. 50.248,10 48.676,71
Niotwtég Aladpopol 700.317,16 801.342,10
10.377.142,24 58.848.853,17

B. Ouhog 31/12/2012 31/12/2011
Aodoliotikol Opyaviopol 1.082.713,33 1.040.817,01
MNpokataBoAég MeAatwv 1.632.182,51 830.612,96
Mepiopata MAnpwtéa 4.829,66 28.234,86
Makp. Yroxp. MAnp. Tnv Emop. Xp. 630.307,92 320.881,46
Niotwtég Addpopol 882.635,46 1.300.371,50
4.232.668,88 3.520.917,80

4.10.8 NpoPAEYPELS Kol AOLITEG LOUKPOTIPOOECUES UTIOXPEWOELG

OL mpoPA£YPELC Ko AOUTTEG aKPOTIPOBEGUEG UTIOXPEWOELG avaAUovTal we €ENG:

NPOBAEWEIZ - AOINEX MAKPOMNPOOEXMEZ YNOXPEQZEIX
A. Mntpikrg Etatpeiag 31/12/2012 31/12/2011
DOpwV yLoL AVEAEYKTEG XPHOELG 611.457,28 593.064,00
Noutég MakpompoBeopeg Yroxp. 242.469,86 293.081,83
853.927,14 886.145,83
B. Opthog 31/12/2012 31/12/2011
DOpwV yLo AVENEYKTEG XPHOELG 611.457,28 611.457,28
Noutég MakpompoBeopeg Yroyp. 1.792.599,99 2.056.371,04
2.404.057,27 2.667.828,32

4.10.9 Adveswa

Ta 6avela avallovrol wg e€nc:

‘Opog Etaipeia
BpaxunpoBeopa Savela 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tpamelika Saveto 31.000.044,03 42.586.696,05 31.000.000,00 42.500.000,00
MakpornpdBeopa Savela
Tpanelikd Savetla 21.000.000,00 17.000.000,00 21.000.000,00 17.000.000,00
ZUvolo 52.000.044,03 59.586.696,05 52.000.000,00 59.500.000,00
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4.10.9.1 Mntpwr Exalpeia

ANAAYZIH OMOAOIIAKQN AANEIQN
TPANEZA AHZH nozo
NEIPAIQX 31/12/2015 4.000.000
EFG EUROBANK 23/6/2014 17.000.000
ZYNOAO 21.000.000
4.10.9.2 Oulog
ANAAYZIH OMOAOTIIAKQN AANEIQON
TPANEZA AH=H nozo
NEIPAIQX 31/12/2015 4.000.000
EFG EUROBANK 23/6/2014 17.000.000
ZYNOAO 21.000.000
4.10.10 Ddpog eLlcodiparog
‘Outrog Etaupeia
31/12/2012 31/12/2011 31/12/2012 31/12/2011
DOpog £L00SHATOG TEPLOSOU 2.827.058,52 2.337.073,65 0,00 0,00
Avapardpevog dopog 308.949,31 577.042,07 349.265,61 270.699,10
ZUvoAo 3.136.007,83 2.914.115,72 349.265,61 270.699,10

H ocupdwvia petafl ovouooTikoU Kol TPOYUATIKOU $opoAoylkoU GUVTEAEOTH, amelkoviletal otov akdAoubo

nivaka:

‘Oprhog Etaupeia

2012 2011 2012 2011
Képdn (Znuieg) Npo Dépwv 15.290.284,47 12.653.128,25 -516.971,96 20.645.902,94
DopoAoyLKOG GUVTENECTAG 20% 20% 20% 20%
Avakoyov ¢Spog pe Tov Beamtiopévo dopohoyikd 3.058.056,89 2.530.625,65 -103.394,39 4.129.180,59
ouvteleotn
MpocapuoYEG:
Em§pacn §La¢operlkwv $opoloyKwV GUVTEAECTWY -625.582,91 743.616,32 0,00 0,00
o€ AAAEG XWPES
Do6pog mou avoloyei oe adopohdynta £coda -609.891,22 -800.073,69 -459.983,27 -160.094,96
Do6pog ou avaloyei og pn ekmTuttopeva £§08a 568.898,45 974.637,33 302.150,53 535.128,84
Znpég evoroloGuevwy BuyaTpIKWY TIoU eV 0,00 0,00 0,00 0,00
ekminTovtal
Avahoyouv dépog dopohoyikig Inuiog 72.430,78 -76.215,12 0,00 0,00
Avahoyodv $Spoc Gopohoyiric tnuiag mou dev 310.488,75 863.298,27 310.488,75 863.298,27
avayvwpiotnke
NOUTEG TIPOOWPLVEC SLAPOPES 361.607,08 165.459,60 300.003,99 -5.096.813,64
Enidpaon anod adayr) GopoAoYIKWY GUVTEAECTWV 0,00 0,00 0,00 0,00
NpoBAePn $pOpou elGoSAUATOS 0,00 0,00 0,00 0,00
EKTOKTN £16hOPA 0,00 0,00 0,00 0,00
Mpaypatonotn8év popoloyiko 6080 ,kabapd 3.136.007,83 2.914.115,72 349.265,61 270.699,10

Ao ™ xprion 2011 kot petd, ot Avwvupeg Etatpieg kot ot Etatpeiec Meploplopévng EuBUVNG Twv omolwv oL ETACLEG
OLKOVOULKEG KOTOOTAOEL EAEYXOVTOL UTOXPEWTIKA amo NOulo EAeyktr r eleyktikd ypadeio oclpdwva e TIg
Statagelg tou N. 2190/1920 kat N. 3190/1955 avtiotolya, unoxpsouvtal vo Aappavouv «Etriolo MotomonTiko»
Tiou mpoPAénetal otnv map. 5 tou @pBpou 82 tou N.2238/1994, to omoio ekbidetal PHeTd and Gopoloylkod Eeyyo
mou Olevepyeital amd Tov 16l0 NOUpo EAeyktr) 1 €AeyKTIKO ypodelo TOU €AEYXEL TIC ETNOLEG OLKOVOWULKEG
KATAOTAOELS. MEeTA TV oAoKANpwaon tou ¢popoloyikol gAéyxou, o NOppog EAeykTng ) eEAeyKTIkO ypoadeio ekbideL
otnv etalpeio «EkBeon Mopoloykng ZUPUOpPwWonG» Kal otn cuveXela o NOULHog EAeykTnG 1 eAeykTIKO ypadeio
TNV UTOBAAEL NAEKTPOVIKA 0TO Ymoupyeio OKOVOULKWY €VTOC KA NUEPWV ATO TNV KATOANKTLKA NUEPOUNVia
£YKPLONG TWV OLKOVOLLKWY KATOOTACEWV TNG eTapeiag amnod tn Mevikn Zuvéleuon Twv Metoxwv.
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Ma t xpnon 2012 o ¢opoloykdg EAeyxog Sievepyeitatl RGN amo Toug VOULUOUC eAEYKTEG TNG. Katd tnv
olokAnpwon tou ¢dopoloykol eléyxou, n Aloiknon tng etalpeiag Sev avapével va TPOKUPOUV GNUAVTLKEG
HOPONOYLIKEC UTIOXPEWOELG TIEPAV QMO QUTEG TIOU KOTAXWPENRONKAV KOL TIOU OUITELKOVIIOVTOL OTL( OLKOVOMLKEG

KOTOOTAOELG.

4.10.11 AvaBoaAAopevol popot

A. Mntpwn¢ Etalpeiag

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

ANABAANOMENEZ ANAITHZEIZ

31/12/2011 31/12/2012
ALopOPEG AOWL. TIEPLOUCLAKWY OTOLXELWV 104.334,39 -118.566,98
ALohOPEG EVOWL. TIEPLOUCLOKWY OTOLXE WV -13.165,74 -28.304,71
MpoBAEYPELS yLa TTOPOXEG OTO TPOCWTTLKO 259.099,60 171.893,00
Avayvwplon $opoloyikig {npiag 803.503,17 503.499,19
MpoBAéPeLg -7,73 278.133,59
ZUvolo 1.153.763,69 806.654,08
ANABAAAOMENOI ®OPOI

31/12/2011 31/12/2012
ALopOPEG AOWL. TIEPLOUCLAKWY OTOLXELWV -222.936,73 -222.901,37
AL0pOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV -3.995,19 -15.138,97
Awaypodn mehatwv 0,00 0,00
MpoBAEYPELG yLa TTOPOXEG OTO POCWTILKO -43.773,80 -89.362,60
Alaypadn Aouwy anattioewy 0,00 0,00
Avayvwplon $opoloyLkrg {npiag 0,00 -300.003,98
MpoBA&PeLg 6,62 278.141,32
ZUvolo -270.699,10 -349.265,61
B. Opthog
ANABAAAOMENEZ ANAITHZEIZ

31/12/2011 31/12/2012
AlapopEG AoWL. TIEPLOUGLAKWY OTOLXELWV 104.334,39 -118.566,98
Al pOopEG EVOWL. TIEPLOUCLAKWY CTOLXELWV 72.695,39 50.699,69
Alaypadn melatwv 7.158,09 10.225,84
MpoBAEYPELS yLa TTOPOXEG OTO TPOCWTTLKO 267.588,11 178.342,84
MpoPAePelg 265.134,87 781.994,67
NOUTEG KWV OELG 0,00 0,00
Avayvwplon $opoloyLkig {npiog 876.150,33 503.499,19
SuvaAAayUaTikEG SladopEg 11.479,12 9.571,69
$Uvoho 1.604.540,30 1.415.766,93
ANABAANOMENEZ YNOXPEQZEIZ

31/12/2011 31/12/2012
ALapOpEG EVOWL. TIEPLOUCLAKWY OTOLXELWV 38.298,09 59.973,11
AlapopEG AOWL. TIEPLOUGLAKWY OTOLXELWV 82.349,67 166.112,71
JuvOANQYLOTIKEG SladopEg 15.182,64 7.524,83
ZUvolo 135.830,40 233.610,65
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ANABAAAOMENOI ®OPOI
31/12/2011 31/12/2012

ALohOPEG AOWL. TIEPLOUCLAKWY OTOLXEIWV -292.650,33 -306.664,42
ALohOPEG EVOWL. TIEPLOUCLOKWY OTOLXE WV -48.123,37 -43.670,73
Alaypadn meEdatwv 3.067,75 3.067,75
MpoBAEYPELS yLa TTOPOXEG OTO TPOCWTILKO -42.816,74 -89.245,27
MpoPAEPELS -246.373,39 516.859,79
Avayvwplon $opoloyLkrg {npiag 23.575,96 -372.651,14
SuvaAhaypaTtikég Stadopig 26.278,05 -16.645,30
ZUvolo -577.042,07 -308.949,31

JOpdwva pe tov N.4110/2013 and 1/1/2013 o dopohoyikog cuvteeotric otnv EAMGSa auénBnke amnd 20% os 26%.
Eav tnv 31/12/2012 otnv avaBaiiopevn dopoloyia edpapuolotav 1o 26% we PopoAoylkog CUVIEAEOTAG, N
enidpaon Ba Atav peiwon tng avaBarlopevng dopoloyiag katd 90.299,67 supw OTNV UNTPLKA Kot Katd 72.880,65
g€upw otov Outro.

4.10.12 Mapox£g MPOCWILKOU

Ot apotBEg kat ta €€oda mpoowrikol avalvovtal we eEAC :

A. Mntpwkric Etoupeiag 31/12/2012 31/12/2011
ApOLBEG TIPOCWTILKOU 12.876.902,03 12.147.659,41
MNapoxEG 0 MPOOWTIKO 536.570,28 447.079,73
Epyodotikég elodopEg 3.400.866,61 3.163.042,49
AnolnULwaoeLg anoluong 401.859,34 766.077,76
ZUvolo 17.216.198,26 16.523.859,39

Méoog 6pog anacyoAoUpevou

TPOOWTLKOU 524 460
B. Ophog 31/12/2012 31/12/2011
ApOLBEG TPOCWTILKOU 22.753.135,18 22.810.318,12
MNapox€G o€ MPOOWIIKO 758.887,49 768.395,27
Epyodotikég elodopEg 5.456.611,86 5.391.683,38
ATO{NULWOELG aItOAUCNG 455.966,06 852.776,82
ZUvolo 29.424.600,59 29.823.173,59

Méoog 6pog anacyoAoUpevou
TPOCWTILKOU 1.385 1.388
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4.10.13 ‘E§oSa ava katnyopio

H avaAuon twv £66wv ava katnyoplo ExeL wg e§NG:

A. Mntpikric Etatpeiag 31/12/2012 31/12/2011
Kbéotog mwAnBEvtwy EUMopeuUdTWY 57.104.260,25 52.961.641,69
‘E€oba mpoowrikol 15.184.968,98 14.174.195,80
ApoLBEC Tpitwv 2.683.738,37 1.398.938,13
MNapoxég tpitwv 2.902.441,79 2.688.512,04
DopoL TéAn 785.988,33 865.383,03
Alddopa £06a 18.980.937,57 17.674.812,85
AnooBéoelg mayiwv 1.662.332,87 1.646.497,82
ZUvolo 99.304.668,16 91.409.981,36
B. Ouhog 31/12/2012 31/12/2011
KSGTOC TWANBEVIWY EUTOPEUNETWY 123.869.458,43 115.744.235,92
‘E€oba mpoowrikol 26.240.865,20 26.324.601,23
ApoBEG Tpitwv 5.535.586,91 4.789.562,77
MopoxEg tpitwv 6.914.216,65 6.841.950,69
®6poL TEAN 1.165.916,37 1.157.259,31
Awdpopa £§086a 56.700.873,90 53.273.377,04
AnooBéoelg mayiwv 2.972.778,03 2.999.667,51
ZUvolo 223.399.695,49 211.130.654,48

Inuelwon: Ta ££oda Mpoowrikol €lval HELWHEVA KATA TO TOCO Twv Samavwv Tou €xouv emPapuvel thv
mapaywyr tTg MNTPLKNAG eTalpeiag Kot tou OpiAou.

4.10.14 Meto)Ko kepaAao

METOXIKO KEDAANAIO
ONOMAZ.
APIOMOZ METOXIKO
AZIA YMNEP TO APTIO ZYNOAO

METOXQN METOXQN KEDAAAIO
31.12.2012 34.770.982 1,54 53.547.312,28 | 39.369.495,98 92.916.808,26
31.12.2011 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2010 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2009 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98
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4.10.15 'I61eg PETOXEG

MNocooto eni

Méaoo METOXLKOU

Huepounvia Ayopég Kootog Aia kedalaiov
A’ TPIMHNO 2012 38.540 3,65 140.602 0,11%
Zuvolo 38.540 3,65 140.602 0,11%

H A’ EnmavoAnmuikny Ektaktn [levikrl JUVEAEUON TWV HETOXWV TNG £TAlpelag, TOU TPAYUATOTOWONKE OTLG
09/10/2012, amoddolos, HeTOED GAAWY BEPATWY, TNV HEIWON TOu PeTo)LkoU tnG kedoahaiovu katd 5.905.835,32
Eupw, He pHelwaon Tou GUVOALKOU aplBuol Twv petoxwyv amnd 38.350.940 oe 34.515.982 KOLVEG OVOLLOOTIKEG UETOXEC,
Aoyw akUpwaong 6iwv petoywy, cuudwva pe to dpbpo 16 tou K.N. 2190/1920.

Ol wg avw 3.834.958 petoxeg ayopacOnkav katd to Stdotnua 25/07/2008 - 05/09/2012, oc ektéleon anodoong
g and 02/06/2008 levikAG ZuvEAELONG TWV UETOXWV TNG €Talpiag, OMwC auth avavewdnke amod tnv Mevikn
Juvéhevon g 30/06/2010, kot Tpomormnotndnke amnod tnv Mevik Tuvélevon tng 21/06/2012.

Katom twv avwtépw, anod tnv 07/11/2012 £énauoe n dampaypdteuon oto X.A. twv 3.834.958 LETOXWV OL OTOLEG
aKupwBnKav.

E€aM\ou kal oe edappoyn tou dpbpou 4 map. 2 tou um' aplBu.2273/2003 Kavoviouol tng Emitponng twv
Eupwnaikwv KowotAtwy, n A’ EmavoAnmuiky Ektaktn Feviky uvéleuon tng 09/10/2012 amoddoioe kal TNV
Tpomonoinon Twv OpwV TOU TPOYPAUMATOC ayopdc WSiwv HETOXwVY TO omoio eixe uloBetnBel amd tnv Mevikn
JUVEAEUON TWV UETOXWV tNG Etalpeiag tng 21ng louviou 2012, Kol GUYKEKPLUEVO TOU QVWTEPOU aplBuol Twv
peToXwv Ttou Suvartal n Etalpio vo amoKTrioel Héow tou Xpnuatiotnpiou ABnvwv. Q¢ ek ToUTOU, KoL KATOTLV TNG
0KUPWONG TWV WG avw Slwv PETOXWV TNG, O UEYLOTOG apLlBUOG LETOXWV TIG omoieg duvatal n Etatpeia va amokta
ota mAaiolo Tou TPOoYPAUUOTOS ayopd s oiwv petoxwv eivat 3.451.598 tepdyLo Ko avtlotolyel o mocootd 10% eml
TwV VPLOTAUEVWY PETOXWV TNG ETatpelag.

H avwtatn T otnv omoia emitpénetal va dlevepynBoulv ayopeg xel kaBoplotel og €€L eupw (6 €) ava peToxn Kot
n Katwtepn oe mevrvta Aertta (0,5 €) ava petoxn. H Etalpeia dUvartal va mpoPei og ayopég I6iwv PeToXwV evtog 24
HNVWV amo tv anodaon tng Mevikng Zuvéleuong tg 21 louviou 2012 Atol péxpt 21 louviou 2014 pe okomo TNV
BeAtiwon Twv KEPSWV KoL TOU UEPLOUATOG avVA UETOXN, SLaVOUN EUUECWE KEPSWV TTPOC TOUG METOXOUG KOOWE Kot
xpnotluomnoinon oe mBavr ouvepyacia r kat bavr) peAlovtikn e€ayopd kKabwg kal cUpdwva pe Tov Kavoviouo
2273/2003 tn¢ Eupwnaikng Emtponng.

JUVOALKA, OO TNV apxr TOU TIPOYPAMMOTOS ayopds LWOlwv UETOXWV Tou €Xel eykplOel pe amodaon tng amno
21/06/2012 levikng Tuvéleuonc, HéExpL kat tnv 31/12/2012 n statpeio £xel amoktroel 38.540 (6LeG UETOXEG UE pMEON
T 3,65 eupw mou avtiotoouv oto 0,11% tou ubLoTAPEVOU HETOXLKOU KEDOAaLOU.
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ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

4.10.16 Mivoakog petaBoAng nayiwv

4.10.16.1 Mntpikn eTaLpEia

AZIA KTHEHZ Ano AZIA KATA
31/12/2010 | MPOIOHKEZ | METAQOPEI | MEIQIEIZ | AIATPAMEZ | ANOPPOMHEH THN
OYFATPIKHZ 31/12/2011
rHMEAA OIKOMNEAA 7.835.990,24 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 26.594.664,59 208.118,30 0,00 0,00 0,00 378.506,67 27.181.289,56
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZONAIZIMOX 7.675.393,82 524.071,46 12.600,00 | 52.129,27 0,00 0,00 8.159.936,01
META®OPIKA MEZA 1.119.125,67 0,00 0,00 | 34.614,82 10.708,75 0,00 1.073.802,10
EMINAA KAI AOINOZ
EZONAIZMOZ 8.464.035,19 197.710,85 0,00 2.872,01 158.319,91 1.160,00 8.501.714,12
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAI MPOKATABOAES 80.404,30 8.857,70 -12.600,00 0,00 0,00 0,00 76.662,00
AZQMATEZ AKINHTONOIHZEIZ 6.085.212,72 7.429,33 0,00 0,00 0,00 30.600,00 6.123.242,05
ZYNOAO 57.854.826,53 946.187,64 0,00 89.616,10 169.028,66 410.266,67 58.952.636,08
’;'1"/01’:23';3';'; AMOZBEZEIE AR o&%%uzu ANOZBEZEIZ | AMOZBEZEIX ANOZBEZEIZ ::ﬁ';'&ii‘ﬁ:
NEPIOAOY OVTATPIKHS MEIQZEQN | AIATPAGQN 31/12/2011 31/12/2011
FTHMNEAA OIKONEAA 0,00 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 6.648.137,71 985.401,66 44.019,34 0,00 0,00 7.677.558,71 19.503.730,85
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZONAIZMOZ 5.553.937,30 395.884,66 0,00 52.129,25 0,00 5.897.692,71 2.262.243,30
META®OPIKA MEZA 845.045,79 54.806,22 0,00 34.614,79 10.708,69 854.528,53 219.273,57
EMINAA KAI AOINOZ
EZONAIZMOZ 6.788.843,45 526.620,46 1.159,98 2.871,99 158.314,87 7.155.437,03 1.346.277,09
AKINHTOMOIHZEIZ YO
EKTEAEZH KAI MPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 76.662,00
AZQMATEZ AKINHTOMOIHZEIZ 510.393,44 298.800,33 23.249,79 0,00 0,00 832.443,56 5.290.798,49
ZYNOAO 20.346.357,69 2.261.513,33 68.429,11 89.616,03 169.023,56 22.417.660,54 36.534.975,54
AZIA KTHEHZ Ano AZIA KATA
31/12/2011 NPOIOHKESX | METAMOPEZ | MEIQIEIZ | AIATPAMEZ | AMOPPOMHIH THN
OYFATPIKHE 31/12/2012
FHMNEAA OIKONEAA 7.835.990,24 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 27.181.289,56 64.398,39 0,00 0,00 0,00 1.092,50 27.246.780,45
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZONAIZMOZ 8.159.936,01 427.914,49 36.662,00 175.591,34 22,54 0,00 8.448.898,62
META®OPIKA MEZA 1.073.802,10 34.291,16 0,00 22.000,00 45.194,42 51.570,11 1.092.468,95
EMINAA KAI AOINOZ
EZONAIZMOZ 8.501.714,12 554.739,65 0,00 5.864,22 8.300,99 37.529,23 9.079.817,79
AKINHTONMOIHZEIZ YO
EKTEAEZH KAI NPOKATABOAEZ 76.662,00 35.990,59 -36.662,00 0,00 0,00 0,00 75.990,59
AZQMATES AKINHTOTMOIHZEIZ 6.123.242,05 114.824,00 0,00 4.842,41 0,00 22.173,41 6.255.397,05
ZYNOAO 58.952.636,08 1.232.158,28 0,00 208.297,97 53.517,95 112.365,25 60.035.343,69




ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 —-31/12/2012)

SARANTIS
’3‘;‘/0122322';'5 AMO3BEZEIS AR OQ%%HZH ANOZBESEIZ | AMOSBEEIZ ANOZBESEIZ ::QT(?A?AE:;:
NEPIOAOY OYFATPIKHE MEIQZEQN AIATPADQN 31/12/2012 31/12/2012
rHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA EFTKATAZ.KTIP.KAI
TEXNIKA EPTA 7.677.558,71 991.307,47 1.092,49 0,00 0,00 8.669.958,67 18.576.821,78
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZ0ONAIZMOZ 5.897.692,71 432.542,61 0,00 175.591,07 22,53 6.154.621,72 2.294.276,90
METAQ®OPIKA MEZA 854.528,53 59.314,40 33.032,54 7.425,00 45.194,36 894.256,11 198.212,84
ENINAA KAI AOINOZ
EZONAIZMOZ 7.155.437,03 471.244,01 36.512,68 4.805,53 6.449,24 7.651.938,95 1.427.878,84
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl NPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 75.990,59
AIQMATEZ AKINHTOMOIHZEIZ 832.443,56 317.364,62 10.929,73 0,00 4.798,98 1.155.938,93 5.099.458,12
JYNOAO 22.417.660,54 2.271.773,11 81.567,44 187.821,60 56.465,11 | 24.526.714,38 35.508.629,31
4.10.16.2 'Ophog
_ ANo AZIA KATA
'L;‘ll;\lg;? ;- :}z NPOIOHKE: METAQ®OPE: MEIQZEIZ AIATPADE: | ANOPPO®H:EH zYN/'\A’I\:gL“ﬂ:: IKEZ THN
OYFATPIKHZ 31/12/2011
FHNEAA OIKONEAA 8.740.936,44 0,00 0,00 0,00 0,00 0,00 41.153,53 8.699.782,91
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 28.974.016,90 347.924,75 0,00 0,00 42.932,60 378.506,67 133.572,58 29.523.943,15
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOZ 12.120.214,11 740.375,04 62.968,36 170.489,31 71.647,03 0,00 245.402,02 12.436.019,16
META®OPIKA MEZA 6.037.760,70 435.976,51 0,00 794.077,56 38.473,92 0,00 218.704,07 5.422.481,66
EMINAA KAI AOINOZ
EZONAIZMOZ 9.319.078,46 339.631,92 0,00 18.992,64 164.546,73 1.160,00 58.012,87 9.418.318,14
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEZ 193.210,81 79.589,58 -126.182,68 0,00 0,00 0,00 1.565,12 145.052,60
AZQOMATEZ
AKINHTONOIHZEIZ 13.190.465,00 6.222.395,00 63.214,32 233,43 0,00 30.600,00 501.403,80 19.005.037,09
ZYNOAO 78.575.682,43 8.165.892,80 0,00 983.792,94 317.600,28 410.266,67 1.199.813,98 84.650.634,70
ANOSBEZEIR ANAMOZBEZTH
AMOZBEZEIX AMOZBESEIE AMNOZBEZEIE AMOZBESEIE MEIQSEQN AMO | SYNAAATMATIKEs | AMOZBEZEIX AZIA KATA
31/12/2010 NEPIOAOY MEIQZEQN AIATPADQN ANOPPO®HEH AIAQOPES 31/12/2011 THN
OYIATPIKHE 31/12/2011
THNEAA OIKONEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.699.782,91
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 6.876.639,54 1.064.431,15 0,00 42.932,59 41.742,93 21.129,98 7.918.751,05 21.605.192,10
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 8.187.832,16 812.417,13 132.671,18 70.647,02 0,00 177.952,03 8.618.979,06 3.817.040,10
METADOPIKA MEZA 3.591.283,38 738.329,23 638.522,50 32.001,61 0,00 106.895,95 3.552.192,55 1.870.289,10
ENINAA KAI AOINOZ
EZONAIZMOZ 7.294.944,39 605.398,28 14.284,81 164.368,00 1.159,98 30.353,89 7.692.495,94 1.725.822,20
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEX 0,00 0,00 0,00 0,00 0,00 0,00 0,00 145.052,60
AIQMATEZ
AKINHTONOIHZEIZ 1.620.660,44 638.791,54 233,43 0,00 23.249,79 101.166,10 2.181.302,22 16.823.734,87
ZYNOAO 27.571.359,91 3.859.367,33 785.711,92 309.949,22 66.152,70 437.497,95 | 29.963.720,82 54.686.913,88
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21';\12? : 1H 12 NPOZOHKEZ | METADOPE: MEIQSEIS AIATPADES ZYNAAII\:\\:)BMP?ZTIKH AZIIA/ rzAszleN

THNEAA OIKONEAA 8.699.782,91 0,00 0,00 44.882,90 0,00 -17.363,26 8.672.263,28
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 29.523.943,15 159.057,55 0,00 0,00 6.998,97 -49.954,38 29.725.956,12
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 12.436.019,16 792.068,76 76.361,00 245.193,87 42.911,90 -122.725,67 13.139.068,81
META®OPIKA MEZA 5.422.481,66 512.752,54 0,00 1.903.929,18 45.194,42 -60.785,03 4.046.895,63
ENINAA KAI AOINOZ
EZONAIZMOZ 9.418.318,14 539.320,63 0,00 21.025,55 19.885,48 -27.259,52 9.943.987,26
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEZ 145.052,60 289.041,84 -106.182,77 0,00 0,00 375,92 327.535,74
AIQMATEZ
AKINHTONOIHZEIZ 19.005.037,09 278.784,98 29.821,77 4.970,51 0,00 -279.723,94 19.588.397,27
ZYNOAO 84.650.634,70 2.571.026,30 0,00 2.220.002,01 114.990,77 -557.435,87 85.444.104,11

AMOZBEZEIX AMOZBESEIE ANOZBEZEIE ANOZBESEIE IYNANATMATIKES AMOZBEZEIX ANAMOZBEITH AZIA KATA

31/12/2011 NEPIOAOY MEIQSEQN AIATPAGQN DIAQOPES 31/12/2012 THN 31/12/2012
FHMNEAA OIKONEAA 0,00 0,00 0,00 0,00 0,00 0,00 8.672.263,28
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 7.918.751,05 1.080.855,58 0,00 3.011,42 -10.159,71 | 9.006.754,92 20.719.201,19
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 8.618.979,06 814.531,81 241.024,07 41.538,11 -95.799,66 9.246.748,35 3.892.320,46
META®OPIKA MEZA 3.552.192,55 625.602,41 1.634.820,62 45.194,36 -30.608,58 2.528.388,57 1.518.507,07
ENINAA KAI AOINOZ
EZONAIEMOS 7.692.495,94 542.169,45 19.511,25 18.034,42 -16.368,08 | 8.213.487,80 1.730.499,46
AKINHTONOIHZEIZ YO
EKTEAEZH KAI
NMPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 327.535,74
AIQOMATEZ
AKINHTONOIHZEIZ 2.181.302,22 743.365,81 68,32 4.798,98 -63.570,04 2.983.370,78 16.605.026,48
ZYNOAO 29.963.720,82 3.806.525,05 1.895.424,26 112.577,29 -216.506,06 31.978.750,43 53.465.353,68

4.10.17 AplOROG anacXoAOULEVOU TTPOCWTLKOU

O aplBuO¢ armacxoAoUEVOU TIPOCWITLKOU O0TOV OULAO Kal oTnVv etalpeia elvat:

MuioBwrtoi (katd tnv mapatBEpuevn nuepopnvia)

HuepopioBbiol (katd tnv mapat®éuevn nuepopnvia)

JUvolo EpyoSotoupévwy

OMIAOZ
01/01- 01/01-
31/12/2012 | 31/12/2011
1.168 1.144
217 244
1.385 1.388

ETAIPEIA
01/01- 01/01-
31/12/2012 | 31/12/2011
455 381
69 79
524 460
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SARMNTIS
4.10.18 MpoPALYELS yLO TTAPOXEG OTOUG EPYO{OLEVOUG LETA TNV ££080 Ao TV UNNPECia

H umoxpéwon ywa anolnuiwon Adyw €€66ou amd tnv Uumlnpeoia amelkoviletal ot OKoVoULKEG KataoTtaoelg
ovpdwva pe to AAM 19 kat Paciletal oe avaloylotikr MEAETN n omoia UToAoyioTnke e nuepopnvia 31
AekepPpiov 2012. Mo TOUG UTIOAOYLOUOUG TNG LEAETNG EYLVAV OL TTOPOAKATW AVOAOYLOTIKEC TTAPASOXEC:

a. Méoog etotlog puBudg paxpoypdviag avéEnong mindmpiopov: 2%
B. Ab&non Etnolou MioBoAoyiou: 1,3%

y. NpogfodAntikd emitokio: Tupdwva pe TG odnyieg IAS 19, to MPOoeEODANTIKO EMLTOKLO YL TOV UTIOAOYLOMO
TapoUowV aflwy, Kol TNV €nMEvOUOn TwV amoBepaTIkwY TIPEMEL va tpoodlopiletal pe Baon tn olveon. Tnv
TMEPLMTWON HOC, TO EMITOKLO aUTO 0pioBnke o€ 4,0%, O£ OVOUAOTIKEG TLUEC.

8. Kwnukotnta Mpoowrikol: YnoBéoape otL dgv Ba cupBolv amoAloeLg Kat Aot ot epyalopevol Ba AdBouv tnv
anolnpiwon katd tnv ouvtaélodotnor] Twv.

€. MpoUmoBEoelg kaL 6pLo NAKLAG : ZUHPWVA HE TIC KATAOTATIKEG Slatdtelg tou Tapeiou Kuplag aochaliiong kabe
epyalopevou.

{.'Yyog anolnuiwaong: Epappoyr] Twv vopoBbetikwy dtatdéewv tou N.2112/20.
n. Neplouotaka otolyeia yla tnv anolnuiwon tou N.2112/20: undév (0)

H &amavn ywa mpoPAedn amolnuiwong MPoowrikol, AOYw ouvtaglodotnong, Tou avayvwplotnke ota
anoteAéopata elval:

OMINOZ ETAIPEIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tpéxov Kdotog Ynnpeoiag 70.636,50 127.918,00 84.526,00 126.427,00
XpNUOTOOLKOVOULKO KOOTOG 52.346,42 60.796,18 51.819,92 60.574,68
AvaAoyLoTIKEG Znuieg (KEpbog) -581.930,42  -400.980,68  -583.158,92  -405.870,68
Z0volo -458.947,50 -212.266,50 -446.813,00 -218.869,00
EruunmAéov KataBoAég 0,00 0,00 0,00 0,00
E€oda ouvtaglodotnong -458.947,50 -212.266,50 -446.813,00 -218.869,00
YriéAono YoXpeWoewG otnv évapén 1.317.181,00 1.529.447,50 1.295.498,00 1.514.367,00
E€oba ouvtaflodotnong -458.947,50 -212.266,50 -446.813,00 -218.869,00
Ynohowna AR§ewg 858.233,50 1.317.181,00 848.685,00 1.295.498,00

4.10.19 AWKOOTIKEG UTLOOECELG

Agv unapyouv emibikeg n umo dlattnoia dtadopég Kabwe Kot amodAOELS SIKOOTIKWY OPYAVWY TIOU EVOEXETAL VO

£€XOUV ONUAVTIKEG ETUMTWOELG OTNV TIEPLOUGCLOKH KOTAOTACN TWV ETALPELWY Tou Opidou.
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SARANTLS

4.10.20 leyovoTta HETA TV NUEPOUNVIC TOU LOOAOYLOHOU

Tnv Aeutépa 14/01/13 dpxlos n SlampayUATeELUOn OTO XPNUOTIOTAPLO ABNVWY TwV SLOKOOLWY TIEVAVTIA TIEVTE
XAtadwy (255.000) VEwV KOWVWV OVORAOTIKWY HETOXWV TNG ETatpeiag, mou mpogkuav and tnv npocdatn avénon
TOU HETOXKOU TNG KedoAalou KATA TO MOOO TWV TPLOKOOLWV gvevAvta U0 YIAMASWV Kol EMTAKOCLWY gUPW
(392.700,00), Aoyw aoknong SIKALWUATWY Tipoaipecng ayopadg petoxwv (stock option plan) amd ta péAn tou A.3 kot
oteléxn ¢ Etalpelag to omola avépyxovtal cuvollkd oe 23 dtopa, os TR &uabeong petoxng 2,00 Evpw, os
edpappoyn tou MNpoypdpupatog Xoprynong Alkatwpdatwy Mpoaipeong Ayopdg Metoxwv OmMwe auto anodaaciotnke
Kal eykpiOnke pe tv anodacn tng EmavaAnmukng Fevikng Zuvéleuong twv Metoxwyv tng 18.07.2001 kot Omwg
OUTO TPOTOTOLNONKE amd PeTAYeVEOTEPEG MEVIKEG JUVEAEUOELS Kal LoYUEL, KaBwg kot TG and 30.07.2010 kat
30.11.2012 amoddoelg tou ALoknTikou tng ZupPBouliou.

H avwtépw avénon, mou v amoteAel TPOMOMOLNON TOU KOTOOTATLIKOU, TILloTomolnOnke amnod to A.Z. tng Etalpelog
v 17/12/2012, oe edappoyn twv amoddoewv NG WG avw MeEvikAg Zuvéleuonc, Kot Kataxwpndnke oto Mevikod
Eproptkd Mntpwo (M.E.M.H.) pe Kwdwkd AplBud Katoxwpnong 25318 amd 1o Ymoupyeio Avamtuéng,
AvtaywvioTtikotntag, Ynodouwyv, Metadopwv & AKTOwWV.




SARANTIS

Creo brans o veryday

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 (1/1/2012 - 31/12/2012)

4.10.21 EvSopAKEG ZuvalAayEg

Nepiodog : 01/01-31/12/2011

namei/aropes | PIAPANTAE || VENTURGS | SARANTIS | UG | giicoor | scopie | anapoL | SARANTS | VGG | SARANTIS | GRSARANTIS | ke | Grangroga
" L.T.D D.0.0 D.0.0 SA ’ REPUBLIC sro ’ o

IP. ZAPANTHZ ABEE 1.117.337,17 3.212.365,65 1.798.162,40 2.083.346,97 713.655,41 387.659,41 4.318.897,94 1.120.853,71 729.135,16 14.245,00 15.495.658,82
ZETAFIN LTD 1.439.503,07 1.439.503,07
SARANTIS ROMANIA S.A 1.016.159,04 12.775,70 85.980,68 137.279,69 13.266,77 1.265.461,89
GR SARANTIS CYPRUS L.T.D 999.455,01 33.125,00 24.840,28 36.848,28 1.094.268,57
SARANTIS SKOPJE D.0.0 8.657,53 8.657,53
VENTURES AE 16.293,58 16.293,58
SARANTIS BULGARIA L.T.D. 55.392,20 1.940,41 994,96 58.327,57
SARANTIS CZECH REPUBLIC

sro 37.485,77 7.678,54 1.237,10 813.418,09 4.189,96 864.009,46
SARANTIS BELGRADE D.0.0 813,19 147.764,08 47.186,80 609.898,14 7.248,84 812.911,04
SARANTIS POLSKA S.A 208.238,25 2.011.917,56 470.350,59 1.588.681,89 688.408,46 214.511,97 5.182.108,72
SARANTIS ANADOL SA 995.153,88 995.153,88
THRACE-SARANTIS S.A 1.338.336,92 1.338.336,92
SARANTIS HUNGARY Kft. 7.056,05 9.013,42 48.207,77 64.277,24
WALDECK L.T.D 103,70 103,70
SAREAST L.T.D 18.683,63 18.683,63
ZYNOAA 6.125.618,24 | 1.117.337,17 5.373.987,71 2.336.154,03 3.799.427,69 1.323.553,55 387.659,41 5.278.609,15 1.903.820,79 984.685,37 8.657,53 14.245,00 28.653.755,63




S ARA

Mepiodoc: 01/01-31/12/2012

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 - 31/12/2012)

SARANTIS GR
nonwseir/aroper | PIAPANHE | en | momania | SAVTS | CCiChoe | scop | SARANTIS | SARANTIS | GECH | iudioy | SARANTIS | e |G o
D.0.0 S.A D.0.0 D.0.0 sro Kft. LT.D

IP. ZAPANTHZ ABEE 2.936.775,93 1.923.900,35 1.645.701,95 579.524,87 -76.210,02 4.338.729,95 1.241.095,66 609.259,26 3.000,00 13.201.777,95
ZETAFIN LTD 551.941,25 650.871,48 1.202.812,73
SARANTIS ROMANIA S.A 1.164.188,21 165.998,13 254.100,27 929.907,83 5.405,09 2.053,12 2.521.652,65
GR SARANTIS CYPRUS L.T.D 280.352,25 79.500,00 7.962,50 53.317,13 421.131,88
SARANTIS SKOPJE D.O.O 5.885,37 76.707,95 82.593,32
SARANTIS BULGARIA L.T.D 37.305,02 1.230,37 974,01 39.509,40
SARANTIS CZECH REPUBLIC

sro 9.805,87 9.375,38 1.695.039,33 5.278,17 1.719.498,75
SARANTIS BELGRADE D.0.0 300.945,89 435.806,35 126.811,80 62.625,31 507.390,78 283.302,27 23.456,33 4.993,98 1.745.332,71
SARANTIS POLSKA S.A 333.870,94 1.142.279,51 479.446,69 1.644.169,74 733.406,06 155.627,89 4.488.800,82
SARANTIS ANADOL SA 789.973,10 789.973,10
THRACE-SARANTIS S.A 1.299.720,48 1.299.720,48
SARANTIS HUNGARY Kft. 3.853,69 2.171,38 25.339,88 28.073,43 59.438,38
WALDECK L.T.D 622,20 622,20
SAREAST L.T.D 21.433,88 21.433,88
ZETA AE 60.400,00 60.400,00
IYNOAA 4.854.412,77 435.806,35 | 4.218.644,37 2.631.970,48 3.629.357,33 | 1.086.915,65 -76.210,02 7.272.319,25 | 2.040.373,08 830.529,55 727.579,43 3.000,00 | 27.654.698,24




SARANTIS

Mepiodoc : 01/01-31/12/2011

SARANTIS GR
rPIAPANTHE | VENTURES | (LT | ol e | uteania | skopie | momawia | CZECH | samanms | samanms | SIUORD |0
ANAITHZEIS / ABEE A.E LD D.0.0 LTD D.0.0 SA REPUBLIC POLSKA S.A CYPRUS Kt
YNOXPEQSEIS sro LT.D

IP.ZAPANTHZ ABEE 339.072,20 57.838,25 149.334,44 | 1.381.766,10 | 769.174,51 446.516,68 3.143.702,18
VENTURES AE 4.132,69 4.132,69
ZETA AE 300,00 300,00
THRACE-SARANTIS

S.A 321.838,73 321.838,73
ZETAFIN LTD 31.986.332,22 1.031.858,45 33.018.190,67
SARANTIS POLSKA

S.A 33.762,44 347.042,75 | 132.947,44 917.935,21 111.579,77 58.106,09 1.601.373,70
SARANTIS CZECH

REPUBLIC sro 34.019,79 117.529,00 151.548,79
SARANTIS BELGRADE

D.0.0 604.953,84 29.961,46 | 74.279,38 | 102.054,97 500,95 811.750,60
SARANTIS ROMANIA

S.A 17.224,14 135.260,84 152.484,98
SARANTIS BULGARIA

L.T.D 461.746,72 994,96 462.741,68
SAREAST L.T.D 468.537,13 468.537,13
WALDECK L.T.D 13.703,70 13.703,70
GR SARANTIS CYPRUS

LT.D 21.998.801,96 33.125,00 724.840,28 1.036.848,28 | 23.793.615,52
SARANTIS ANADOL

SA 117.542,46 117.542,46
SARANTIS SKOPJE

D.0.0 950.928,57 508.657,53 1.459.586,10
ELODE FRANCE
S.AR.L 900,00 900,00
SARANTIS HUNGARY

Kft. 5.875,89 2.831,66 8.707,55
ZYNOAA 57.014.724,39 | 339.072,20 | 1.031.858,45 | 438.006,00 | 162.908,90 | 74.279,38 | 1.169.324,62 | 2.225.557,95 | 1.024.796,01 | 508.657,53 | 1.541.471,05 | 65.530.656,48




SARANTIS

Nepiodog : 01/01-31/12/2012

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 ( 1/1/2012 - 31/12/2012)

SARANTIS
IPANHE | guualuca | sriomaor | suicama | some | SAAMTS | olUdlnuc | SARANTIS | GRSARANTS | LU | sARANTIS | saRANT zona
ABEE D.0.0. D.0.0 LT.D D.0.0 ROMANIAS.A sro POLSKA S.A CYPRUS L.T.D SARL ANADOL SA HUNGARY Kft.
ANAITHZEIZ / YNOXPEQZEIZ
TP.ZAPANTHZ ABEE
144.271,50 1.098.798,84 657.377,09 550,84 1.509.062,51 1.055.875,94 4.465.936,72
THRACE-SARANTIS S.A
243.474,73 243.474,73
ZETAFIN LTD
35.089.890,05 35.089.890,05
SARANTIS POLSKA S.A
14.081,89 393.086,40 219.802,33 546.825,28 148.998,97 25.765,41 1.348.560,28
SARANTIS CZECH REPUBLIC
sro 8.196,13 111.977,10 3.276,54 123.449,77
SARANTIS BELGRADE D.0.0
1.357.993,29 170.217,48 20.473,97 38.187,89 86.215,89 846,53 86.136,46 3.010,50 1.763.082,01
SARANTIS ROMANIA S.A
33.850,29 40.195,95 38.895,41 1.058,47 73.588,35 187.588,47
SARANTIS BULGARIA L.T.D
1.048.524,84 1.048.524,84
SAREAST L.T.D
468.500,00 468.500,00
WALDECK L.T.D
13.600,00 13.600,00
GR SARANTIS CYPRUS L.T.D
4.000.000,00 79.500,00 2.200.000,00 0,64 40.200,00 6.319.700,64
SARANTIS SKOPJE D.0.O
371.403,70 1.705.255,89 2.076.659,59
SARANTIS HUNGARY Kft.
0,00 2.321,82 3.192,80 5.514,62
ZYNOAA
7.551.428,74 170.217,48 512.782,35 2.479.171,71 38.187,89 785.509,44 1.252.024,63 932.271,80 36.795.145,94 550,84 1.509.062,51 1.128.128,39 53.154.481,72




SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2012 (1/1/2012 - 31/12/2012)

Ol naong dpuoew ouvalhayég (Ecoda kal £€06a) CwWPEUTIKA amd tv €vapén TNG OLKOVOULKAG Xpnong kabwg kat ta
UTIOAOUTOl TWV OTIALTAOEWVY KOL UTIOXPEWOEWV TNG ETALPELNG KoL Tou opiAou otn ARén Ttng meplodou TMou €xouv
npokU el artd cuvoAAayEG Toug Ue Ta ouvdedepéva Pépn, OMwWG autd opilovtal oto AAM 24, €xouv wg €NG:

NINAKAZ TNQZTOMNOIHZEQN ZYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA
a)‘Ecoda 0,00 13.201.777,95
B) E¢oda 0,00 4.854.412,77
V) AtautnoelLg 0,00 4.465.936,72
8) Yroxpewoelg 0,00 7.551.428,74
€) ZuvaAlayec Kat apotBEC SLEUBUVTIKWVY OTEAEXWV Kal LEAWV Sloiknong 1.222.347,65 1.222.347,65
oT) ArtautroeLg amno SleuBuvtika oteAéxn Kat HéAn Tng Sloiknong 0,00 0,00
) YoxpewoeLg mpog Ta SleuBuvtikd oteAéxn Kat HéAn TG Sloiknong 0,00 0,00
4.10.22 Mivakeg KATtavoprng ava kKAado kat xwpa Spactnplonoinong
4.10.22.1 AvdaAucon ava KAado Apaotnplonoinong
Avdaluon Evomolnpévwy NMwAncewv
NwAnoei ava Katnyopia (€ €k) 12M '12 % 12m '11
KaAAuvtika Eupeiag Alavopng 97,96 -1.03% 98,99
% NwARoewv 41,51% 44,73%
18lortapayopeva 70,67 0,21% 70,52
% Katnyoplag 72,14% 71,24%
AlavepOpeVa 27,29 -4,13% 28,47
% Katnyoplog 27,86% 28,76%
MNpowdvta Owakng XpRong 107,33 9,19% 98,29
% NwARocewv 45,48% 44,42%
I8lonapayopsva 102,99 5,13% 97,97
% Katnyoplog 95,96% 99,67%
AlavepOpEVa 4,33 1244,31% 0,32
% Katnyoplag 4,04% 0,33%
Nouég MwARoeLg 30,71 27,88% 24,01
% MwANcEwv 13,01% 10,85%
MNpowdvra Yyeiag & Mpovridag 8,77 -23,04% 11,39
% Katnyoplog 28,55% 47,43%
ETUAEKTIKA 21,94 73,83% 12,62
% Katnyoplag 71,45% 52,57%
JuvoAwEG NwARCELG 236,00 6,64% 221,29




ETHZIA OIKONOMIKH EKOEZH XPHZEQS 2012 ( 1/1/2012 - 31/12/2012)

SARMNTIS
AvaAuon Evoroinpévwy Kepdwv mipo Tokwv kat Ddpwv

EBIT ava Katnyopia (€ k) 12m'12 % 12m'11
KaAAuvtika Eupeioag Atavopng 4,32 -11,41% 4,87
NepOwplo 4,41% 4,92%
% EBIT 24,87% 30,91%
16lontapayopeva 3,88 -15,27% 4,58
MNeplBwplo 5,50% 6,50%
% EBIT 22,37% 29,06%
Alavepopeva 0,43 -49,32% 0,29
MNeplBwplo 1,59% 1,02%
% EBIT 2,50% 1,84%
Mpotlovta OwiakAg Xprong 7,66 32,74% 5,77
NepOwplo 7,13% 5,87%
% EBIT 44,11% 36,58%
16lontapayopeva 7,46 29,00% 5,78
MNeplBwplo 7,24% 5,90%
% EBIT 42,97% 36,67%
Alavepopeva 0,20 1420,00% -0,01
MNeplBwplo 4,55% -4,63%
% EBIT 1,13% -0,09%
Noutég NwARoELg 1,70 80,05% 0,94
NepOwplo 5,52% 3,92%
% EBIT 9,77% 5,97%
Mpowovta Yyeiag & Opovtidag 0,10 -91,05% 1,09
MNepBwplo 1,11% 9,55%
% EBIT 0,56% 6,90%
ETuAeKTIKNA 1,60 1191,17% -0,15
MNeplBwplo 7,28% -1,16%
% EBIT 9,21% -0,93%
Ecoda amno Estee Lauder JV 3,69 -11,82% 4,18
% EBIT 21,26% 26,54%
JuvoAwo EBIT 17,36 10,09% 15,77
NepOwplo 7,36% 7,13%




ETHZIA OIKONOMIKH EKOEZH XPHZEQS 2012 ( 1/1/2012 - 31/12/2012)
SARANTIS

4.10.22.2 AvdaAuch ava Xwpo Apaoctnplonoinong

AvaAuon Evorownpévwy NwAnoewv

NwArnoes ava Xwpa (€ k) 12M'12 % 12m'11
EAAGSa 87,25 13,99% 76,54
% NwAncswv 36,97% 34,59%
MoAwvia 70,33 3,52% 67,94

Poupavia 34,37 -2,98% 35,42

BouAyapia 10,52 4,80% 10,04

JepBia 14,40 10,03% 13,09

Toexia 7,14 -1,52% 7,25

Ouyyopia 8,45 1,65% 8,31

Nram 2,65 -1,48% 2,69

Boovia 0,88 -

Zéveg Xwpeg 148,75 2,76% 144,75
% MNwAnocswv 63,03% 65,41%
JuvoAwkég MwARCELS 236,00 6,64% 221,29

AvdaAuon Evormoinpévwy Kepdwv mpo Tokwv Kot Ddpwv

EBIT avd Xdpa (€ £k) 12m '12 % 12m '11

EAAGSa 10,67 28,22% 8,32
% EBIT 61,48% 52,79%

MoAwvia 3,23 -13,60% 3,74

Poupavia 1,60 10,61% 1,45

BouAyapia 0,61 3,19% 0,60

SepBia 1,41 -18,81% 1,74

Toexla -0,08 68,83% -0,24

Ouyyapia -0,47 -27,75% -0,37

Nram 0,46 -12,20% 0,53

Boovia -0,10 0,00

Zéveg Xwpeg 6,69 -10,17% 7,44
% EBIT 38,52% 47,21%

JuvoAwo EBIT 17,36 10,09% 15,77




ETHZIA OIKONOMIKH EKOEZH XPHZEQS 2012 ( 1/1/2012 - 31/12/2012)

SARANTIS

Great beands or everydday

5. ZTOIXEIA KAl NTAHPO®OPIEZ

TPHFOPHZI ZAPANTHZ

ANQNYMOZ BIOMHXANIKH KAl EMITOPIKH

SARANTIS Apapouciou XakavSpiou 26, 151 25 Mapaiic, ABiiva

A.B.E.E.

ETAIPEIA KAAAYNTIKQN, ENAYMATQN, CIKIAKOQN & QAPMAKEYTIKQN EIAQN

ApiBpég EMH. 255201000 / APMAE. 13083/06/B/86/27

Grmai brands for everydy ITOIXEIA KAI MAHPO®OPIEE XPHEHE ané 1n

Iuvouupl’nu 2012 émg 31 Aem.pspl'ou 2012

lquuul:uupevu Bacel rou K.N. 2190/20, opapa 135 yio eniyeipiseic nou oUVTASEEUY eTASIe; cIKoVopIKEr KaTaaTageis, evonainpever Kol Pn, kete ta AAMN)

Buvon Biabikriou eraipeing:  www.saranlis.gr
[pnyspros Tapavng rouavisd Mpsetpos tou A%, exiceoras pedo
u) T

Ta AT oTolgEla al ieq, nou I ané mig i louv o pia YeviEd evipépwon Yia my ] KaiTa M me [PHTOPHE LAPANTHE ABEE kan mu()ul;\nu ™. luvmnuue cnou(\-ug oTov avayvdoTn,
ngav npobei oe Eiboug Gumid emhoyr f akhn o us Tov cuﬁo'm va avurp(&l am BiedBuvan obikriow rou exbiém, dnow avaprdval o oxevoukés xaraoTage; kabibe xar n éxfleon emordnncng Tou vopipoy eheyknd dnote aum anameitar
Appea.u Yllqpﬁaiquopupjiu Ynoupyeio Avantuliic, Aviayevionxdmrag, Ynobopdy, Merapopiv & Awrdoy / LTOIXEIA KATAZTAIHI TAMEIAKQN POLN | Jpeva Kai pn JHEV - N0CA EKPacpEVa O€ eupa)
g patobikeio: revmr'rﬁmppmam émcppluu.r'mauauvuqf\t rai Miorewg 0 OMIAOL H ETAIPEIA

1€ ey Py

01,/01-31/12/2012| 01,/01-31/12/2011| 01,/01-31/12/2012| 01/01-31 /12/2011

i

1.
2. Kupriog Tapavme 1o NMaviall, Avmnpoespos xan AeuBive ,
exreheond péhos. sza,ﬂgmgg \w w:w 1529028447 | 1265312825|| 51697196 2064550294
3. Amatepivn Zapdvy rou Mavrall, jn exteheons pdhos. Eon / el npooapions yic:
TovBeon Awmnukos TupBoukiou 4 Avidvos Apcotparimg 1ou Miknddn, pn exreheanies pihoc AT Anoofidoar 380652505 385936733| 227177311| 226151333
5. Kavaravrivog Poaxtas rou MNérpou, exreheons Méhoc AL, " . ;
8. Kavoravriveg Irapariou 1ou Susinvor, exteheotmd Méhog AT & dubav ey ’EP’;’"’““’WI—D“"EEW " 000 000 000| -2562850561
7. Enpavourh EoupraBiinny 1ou ko, AveEdptio xan i extehearind péhog tou AZ] oty 16201772|  e:32069|  3203497| 4163150
8. Anuirprog Everadiou 1ou Kev/vou, AveEaprie o exieheans pehog 1ou AT “ SW u&z,g . I e § S
Hpepopnvia [ K or o -opara lE E§ “Fﬁl e J'.ﬂj e e v L e
uf“dﬁo“gwwl‘lf“& I!ﬁl Boshio enevBunkiig Spoompidimiog 583132650 486223381 136454783 29237050
oY omovopikby kathordocay: 22 Mapriou 2013 xn;;um.m wbron & cuvarp d;nau » 289886960 311555173 314167751 | 473472697
Népipog eheykirc: ladvwne B Kohoyepdnoukor - AMIOEA 10741 ov / peicy npocappoy Yoo
Ekeykrixr) eraipeia BAKER TILLY HELLAS AE regahaiou sivjang f nou Ux="§°"'ﬂ'
Tinog éxBenng ehéyyou eheykriav: Me Tipgevn Tvipn pe herroupywés, Spaomprimueg:
_ _ ; _ ] Meiwon / m ancdepdra 215241028 479466877 195792490| 269283036
TTOIXEIA KATALTAIHI OIKONOMIKHI OEZHI | Jéva kal pn éva 1056 ckgpagpéva ac cupd) | Meioon / (oiéon] anamrpear 44423543 237486504 -115637981| 376884201
e oypedo Bave 342518037 251998304  -28877305| 339861696
0 OMIAOY H ETAIPEIA ; 'm"” abéen unopedosor ik Baveiaxdg
31/12/2012|  31/12/2011 31/12/2012 | 31/12/2011 Xpeuollxm réon & auvag ¢Eoba xaraBeBlpéva 2973467 59| 316003063 321627560 -476834218
ENEPTHTIKO ' ) ‘ ) KanaBeBhpéven gipor 172077599 | 212032934 2666392 | 12277541
Bioypriopenanlueve evodpara néya arensia 36.86032720) 37863107900 3040917119 3124407705 | g0 copody ,f [expodw]
Auha neprovoiard oronsia 1268619326 2250579518 646458844 603992881 | 0 b oupyrés Spaommpisrie (a] 959108579 | 545620545( 76972838 126314665
Aoanés ) rURhOGEPOUVTA NEpIoLCIRE OToNEia 092209262| 25128.86674| 4479512550 8080212691 | o Y e E e
| ¢ Apaornpisireg
Anodepata 3573704656| 3742565069 || 1681787854 | 1877580344 | Qe UL o
anaosi and neldeg L presrnet Ay v fjggjﬁ;g gg‘ggg‘;ﬁé xowonpofiov kor oy enevbiioeo 45724172 420336626 3896679246 | 474595037
G rukhoopolvia nepouiaxd eraea bl il - Pl A & tu qov 257102630  -8.16589280| -123215828 946187 64
TYNOAQ ENEPTHTIKOY 246.671.519,91|240.704 808,37 147 437 318,29 |203.634.7 15,82 E,L,’“n"_,ur" iﬁﬁ'mm;ﬁ“““m cTones
eyt HeprouSIERdY SToyEiy 497.357 82 24173765 12795,12 816,30
IAIA KEDAAAIA KAl YTTOXPEQIE(E . Téwor eronpayBévreg 97121605 114705022|  41531834| 81114690
Metogns Kegihoso ) 5354731228 SP060447.60| 5334731228\ 590604470 | peioyens ecnpagdena 412221578| 303544693 16221578 129.36326
Aoands etoryein 1Bitw Kegeherion 8905581232 67465501111 9237.50692| 178345363 | Fyvoie opedy  fexpodv]
Tuvoha 1icav Kegahaiow Soemidy prpmi [a) 142,602 m f,o 12652594871 || 6278481920 | 6084390123 [ ol R0 B e 8] 2.162.521,64| -7.94502426| 35.32496342 | -4750.811,55
Ameniprerra peoyngia (B 0,00 0,00 000 oo o 5
TYMOAOQ 1AION KEDAAAICN [y) = (a)+{B] 142mm so 126.525.948.71 || 62.784819,20| 60.843.901 23 | Renwatodontcee Apcompidueg 50607300 000l s0607300 000
. . . . . Eonpater ivra Svens 1400000000 17000.15000( 1400000000 | 17.000.000,00
ponpdleopec Baveaxés wopedosty 7100000000 17.000000001| 2100000000/ 17.00000000 | Erophioe Saveian 2158665202 22591909.23|| 7151139509 | -18.502.462,37
Mpolikésperg / Acinés piawpanpddeopes unoypecdoei 349590142\ 412083972\ 170261214| 218184383 | Efophioe unogpedosar ond yprparod. pod. [jpechione) 21200777 7237110 4904058 000
U SO S 1672000%8| 5047152390 s09408e605| £1109.17076 | HePCrCrC hapodéno et B el et I o
nég BoayunpoDeopes unoypedong 572649 1471323 949,886, 109, n Fiompaf % i 211992891 | 91249932|| 211992891 | 91249932
TYNOAO YTIOXPEQIEN (5) 104068.595,31|114.178.859,66 || 84.652499,09 [142.790.814,59 ;:ﬂ:ﬂ‘igs”f :m\'mni qon bl o
YNOAO IAION KEOANAION KAI YTIOXPEQSEON [v) + (B) 246.671.519.91|240.704.808,37 [[147.437.318,29 |203.634715,82 | s ousenoSonke Bpacmpiémres ] 9.435920,90| -6.580.357,99|-59.197.696,78 | -2.418.690,03
- - —— - - Kneq;q Abon / (eicern) era 1epacki Siudéona
FTOIXEIA KATAYTAYHE JYNOAIKQN EXOAQN | Jwéva kai pn péva - nood exgpacpéva ot cupd) e o 231768653| 9067 156.50|| 20,103,004 98| 590635493
0 OMINOY HETAIPEIA queiuxu B & woSivapa vopdrc ypdon 3814631304 | _ 47.159.692,28 | 25.819.289.36 | _ 1572564429
01/01-31/12/2012| 01/01-31/12/2011 | 01/01-31/12/2012] 01/01:31/12/2011 | EmBpaan auvakhey Biewpops. hryes pererponric ce sura 1312073 3377756 0,00 000
TAMEIAKA ALAGETIMA
Kirhoe 5 235998293,37| 221293.39275|| 10067027410 £9.28271101 | & IEOAYMAMA AHEHE XPHEHE 40.477.120,31 | 38.146313,04]| 9.716284,38 | 29.819.289,36
Mt Képtin / ((piec) 112.12883494| 105.549.156,82(| 43.566.01385| 36.321.06%,32
KepSey[{rpiec] npo gbpiav, gprproBamdv
wan enevbundy cnoreheopdray 17.36029678| 1576882237  248265902|  -581.066,57 - _ . _ .
Képbny/|Enuiec) npo gépav 1529028447| 1265312825  -51697196| 2064590294 | TTOXHA KATAYTATH] METABOAGN IAION KEDANAION | VO Kal ) EVa - 0od exgpacpeva of eups|]
Spox, exnBipato; 282705852 233707365 000 000 0 OMIADY ‘H ETAIPHIA
Avaalhépevor épor -30894931 S7704207) -34926561 -27069910 01/01-31/12/2012 | 01/0131/12/2011 | 01/01-31/12/2012) 01/01-31/12/2011
Kepéry/{ppiee) pert an gépoug 1215427665 9739012,53|  -866297,57| 2037520384
Kepéry {rpiee) pert an gépou (A 1215427665 97001253(|  -B6623757| 20.375.20384 | Eivohe e epahaiov dvapEne yphone
1Broxireg pryrpni 1215427685 973587439 86629757 2037520384 | [01/01/2012 ken 01/01/2011 awvricnonye] 12652594871 | 12421923651 | 6084390123 4465566596
Awmaipa poyngio; 0,00 3.138,14 0,00 0,00 | Zuyxevipannd auvohid éocba petd ano gopoug 1749871588 |  307432274| 3568403,65| 1683552396
Aoand ouvakid €ooba perd and phpou (B 534443923  4oe460979( 443464122| 253967988 TA4028.664,59 | 127.293.559,25 | 64.412.304,88 | 61.491.189,92
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6. NAHPO®OPIES .10 N.3401/2005

AvoKolVWwoeLg oTnv LotooeAida: www.hermes.ase.gr

Tetaptn, 19 AeképBplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tpitn, 18 AekéuBplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 17 AsképPplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méurmtn, 13 AekéuPplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tetdptn, 12 AsképpBplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 11 AekéuBplog 2012

Mpoodopd KvNTtwv aflwv TG €TALPElOS O OTEAEXN TNG ETOLPELOCG KOL CUVOESEUEVWY ETALPELWY OTO TAQLOLO £dapUOYAC TIPOYPAUUATOC
xopnynong dikaltwpdatwy npoaipeong( Stock Option Plan) - OpBn) emavaAnyn

Avakoilvwaon Ayopdg I6iwv Metoxwv

Méurtn, 6 Asképupplog 2012
Mpoodopd KvNTwv aflwv TnNG €TALPELOS O OTEAEXN TNG ETALPELOG KOL OUVOESEUEVWY ETALPELWV OTO TAALOLO0 £DOPUOYNAG TIPOYPAUUATOS
xopnynong dikaltwpdatwy npoaipeong( Stock Option Plan)

Agutépa, 3 AekéuPplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méuprmen, 29 Noépupplog 2012

Avakoivwaon Ayopdg 16iwv Metoxwv

Evorownpéva Owovoptkd ArmoteAéopata Evveaurvou 2012-0pBn Emavainyn
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 28 NoéuPplog 2012
Avakoivwan pubulépevng minpodopiag N. 3556/07 - Anpocicuon Ztotxeiwv Kot MAnpodoplwv tng meptddou 1/1/2012 €wg 30/09/2012
Evomownpéva Owovoptkd ArmoteAéopata Evveaurivou 2012

Méurmen, 22 Noépupplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tetaptn, 21 Noéufplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 20 NoéuBplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Agutépa, 19 No£upBplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Mapaokeun, 16 NoéupBplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 14 NoéuBplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv
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Tpitn, 13 NogpuppLog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 7 Nogupplog 2012

M'vwotomoinon pelwong Llwv HETOXWV O€ TOCOOTO KATW Tou 5%
FNQITONOIHZH ANO®AZHZ A THN ArOPA IAIQN METOXQN

Avakolvwon yla To UPog TOU PETOXIKOU KEpaAaiou Kat Tov aplOpd petoxwy

Agutépa, 5 NogpuBplog 2012
ANAKOINQZH TA AKYPQZH METOXQN ETAIPIAZ

Tpitn, 30 OktwPplog 2012
Huepounvia Avakoivwong Otkovopikwy AroteAecpudtwy Evveapnvou 2012 & MNpookAnon oe Conference Call

Tpitn, 9 Oktwpplog 2012

ANAKOINQZH MNA TIZ ANOQAZEIZX TENIKHZ XYNEAEYZHZ
Mapaokeun, 28 Iemtéupplog 2012

ANAKOINQZH A TIZ ANOMAZEIZ TENIKHZ ZYNEAEYZHZ

Agutépa, 24 TemtépPplog 2012
ANAKOINQZH ZXETIKH ME TPOMOIMOIHZEIZ TOY KATAZTATIKOY THZ ETAIPIAZ

Méumtn, 6 ZemtéuPprog 2012
ANAKOINQZH A THN NMPOANAITEAIA TENIKHZ 2YNEAEYZHZ
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 4 TentépuPplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
Agutépa, 3 ZemtépPplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méumtn, 30 Abyouotog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
ANAKOINQZH A AMTOTEAEZMATA ®OPOAOTIKOY EAEFXOY

Tetdptn, 29 Alyouotog 2012
Avakoivwaon puBuilopevng minpodopiag N. 3556/2007
ANAKOINQZH MEPI 2XOAIAZMOY OIKONOMIKQN KATASTASEQN/ EKOESEQN

Asgutépa, 27 Alyouotog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 21 AUyouotog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Mapaokeun, 17 Abyouotog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 8 Abyouaotog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 3 Abyouotog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Agutépa, 30 loUvALog 2012
Huepounvia Avakoivwaong Owkovopikwy Arnoteheopdtwy E€aurivou 2012 & MpookAinon oe Conference Call
Avakoivwaon Ayopdg 16iwv Metoxwv
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Méumtn, 26 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 25 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 24 lovAlog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Agutépa, 23 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 20 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mépmtn, 19 lovAlog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tetaptn, 18 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 17 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 16 lovALog 2012
Avakoivwaon Ayopdc I6iwv Metoxwv

MNapaokeun, 13 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méurmen, 12 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 11 lovAlog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Tpitn, 10 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Asgutépa, 9 loUAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 6 lovAlog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Méumtn, 5 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 4 lovAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 3 lovAlog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Agutépa, 2 loUAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
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Mapaokeun, 29 lovviog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumtn, 28 lovviog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetaptn, 27 lovviog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tpitn, 26 lovviog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 25 lolviog 2012
ANAAYTIKA ANOTEAEZMATA WHOODOPIAL THX TAKTIKHE TENIKHZ 2YNEAEYZHX
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 22 lovviog 2012
ANAKOINQZH A TIZ ANO®AZEIZ THZ TAKTIKHZ FTENIKHZ ZYNEAEYZHZ
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumtn, 21 lovviog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tetaptn, 20 lovviog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 5 lovviog 2012
INQZITOMOIHZH AAAATHZ ZYNOEZHZ AIOIKHTIKOY 2YMBOYAIOY

Méurmtn, 31 Mdtog 2012
ANAKOINQZH A THN NMPOANAITEAIA TENIKHZ 2YNEAEY2ZHZ

Tetdptn, 30 Mdwog 2012
Avakoivwaon puBulépevng minpodopiag N. 3556/07 - Anpocicuon Ztotxeiwv Kot MAnpodoplwv tng meptddou 1/1/2012 €wg 31/03/2012
ENOIMOIHMENA OIKONOMIKA AMNOTEAEZMATA TPIMHNOY 2012

MNapaokeun, 25 Matog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumen, 24 Mdwog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 22 Mdwog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv
Avakoivwaon Ayopdg 16iwv Metoxwv

Agutépa, 21 Mdwog 2012
Ayopd 16iwv Metoxwv (mpdBeon unépBacng opiou)
Avakoivwaon Ayopdg 16iwv Metoxwv

Mapaokeun, 18 Mdatog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Méumn, 17 Mdwog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
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Tetdptn, 16 Mdwog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 15 Mdtog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 14 Mavog 2012

M'vwotomnoinon 8loplopol eL8KOU SLAMPAYyUATEUTH
Ayopd 16iwv Metoxwv (mpdBeaon unépBaong opilou)
Avakoilvwaon Ayopdg I6iwv Metoxwv

MNapaokeun, 11 Mdwog 2012
Avakoivwaon Ayopdg I6iwv Metoxwv

Mépmtn, 10 Mduwog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 9 Mdlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 8 Mdtog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Agutépa, 7 Mdlog 2012
Ayopa 16iwv Metoyxwv (mpdBeon unépBaong oplou)
Avakoivwaon Ayopdc I6iwv Metoxwv

MNapaokeun, 4 Mdiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumen, 3 Mdtog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 2 Mdiog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Aegutépa, 30 Anpidiog 2012
Ayopa 16iwv Metoxwv (mpdBeon unépBaong opiou)
Avakoivwaon Ayopdg 16iwv Metoxwv

Mapaokeun, 27 AnpiAlog 2012
Huepounvia Avakoivwaong Otkovopkwy AroteAeopdtwy Tpurivou 2012 & NMpookinon os Conference Call
Avakoivwaon Ayopdg 16iwv Metoxwv

Méurmen, 26 AnpiAlog 2012
Avakoilvwan Ayopdg I6iwv Metoxwv

Tetdptn, 25 Anpiliog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tpitn, 24 Anpiiiog 2012
Ayopd 16iwv Metoxwv (mpdBeon unépBacng opiou)
Avakoivwaon Ayopdg 16iwv Metoxwv

Agutépa, 23 Anpidiog 2012
O OMIAOZ ZAPANTH ANAAAMBANEI THN AIANOMH TQN 2HMATQN COLOUR CATCHER & KEEP IT WHITE
Avakoivwaon Ayopdg 16iwv Metoxwv
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Mapaokeun, 20 Anpiliog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méurmtn, 19 AnpiAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetaptn, 18 Anpiliog 2012
Mapouciaon tou Opilou Zapdvtn otnv Evwon Oeopikwy Emevéutwv

Tpitn, 17 Anpiiiog 2012

Avakoilvwaon Ayopdg I6iwv Metoxwv

Ayopd 16iwv Metoxwv (mpdBeon unépBaong opiou)
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méurtn, 12 AnpiAlog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 11 Anpiliog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

MNapaokeur, 6 Anpiktog 2012
Ayopd 16iwv Metoxwv (mpdBeaon unépBaong opiou)
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumtn, 5 AnpiAtog 2012
Avakoivwaon Ayopdc I6iwv Metoxwv

Tetaptn, 4 Anpikiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 3 Anpiiiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Asgutépa, 2 Ampidiog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

MNapaokeun, 30 Mdptiog 2012
Ayopa 16iwv Metoxwv (mpdBeon unépBaong opiou)
Avakoivwaon Ayopdg 16iwv Metoxwv

Méurmtn, 29 Maptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 28 MapTtiog 2012

Avakoivwaon pubulépevng minpodopiag N. 3556_Anuocicuon Ztoyeiwv Kot MAnpodoplwy tng neptddou 1.1.2011 €wg 31.12.2011
ANAKOINQ2H NEPI £XOAIAZMOY TQN ETHZIQN ENONOIHMENQN OIKONOMIKQN ANOTEAEZMATQN 2011

Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 27 Mdptiog 2012
NEA HMEPOMHNIA NMAPOYZIAZHZ TQON AMOTEAEZMATQN TOY2011 XTHN ENQXH OEZMIKQN EMENAYTQN
Avakoilvwaon Ayopdg I6iwv Metoxwv

Asutépa, 26 Maptiog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Mapaokeun, 23 Mdptiog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv
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Méurtn, 22 Maptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 21 Mdptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 20 Mdptiog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Agutépa, 19 Maptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 16 Mdptiog 2012
Avakoivwaon Ayopdg I6iwv Metoxwv

Méumtn, 15 Maptiog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tetdptn, 14 Maptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 13 Mdptiog 2012
ANAKOINQZH AAAQN ZHMANTIKQN FTETONOTQN

Agutépa, 12 Maptiog 2012
Avakoivwaon Ayopdc I6iwv Metoxwv

MNapaokeun, 9 Maptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumtn, 8 Mdaptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 7 Mdptiog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Tpitn, 6 Mdptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Asgutépa, 5 Mdptiog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Mapaokeun, 2 Mdptiog 2012
Opdog Zapdvtn Owovopikd Huepoloyto 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Méumtn, 1 Mdptiog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tetdptn, 29 OePpoudplog 2012
Avakolvwan €yKpLong SUYXWVEUONE TNS Buyatplkig etatpeiog pe emwvupia «VENTURES ANQNYMH ETAIPIA EMIOPIOY KAI YITHPEZIQN»
Avakoivwaon Ayopdg 16iwv Metoxwv

Tpitn, 28 ®eBpoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
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Napaokeun, 24 OePpoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumen, 23 OePpoudplog 2012
ANAKOINQ3H AAAQN THMANTIKQN FEFONOTQN (AEN MPOBAEMONTAI ZE AAAEX KATHTOPIEZ)

Tetaptn, 22 OePpoudplog 2012
Huepounvia Avakoivwong Otkovopkwy ArnoteAecpdtwy Awdekaprivou 2011 & Npdokinon os Conference Call
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tpitn, 21 OePpoudplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Agutépa, 20 DePpoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Napaokeun, 17 ®ePpoudplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méurmtn, 16 QePpouvdplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Tetaptn, 15 OePfpoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 14 ®ePpoudplog 2012
Avakoivwaon Ayopdc I6iwv Metoxwv

Agutépa, 13 PePpoudplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Mapaokeun, 10 OePpoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumtn, 9 eBpoudplog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Tetaptn, 8 PePpoudplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tpitn, 7 ®eBpoudplog 2012
Avakolvwaon cuotaong Buyatpikng otnv Boovia
Avakoivwaon Ayopdg 16iwv Metoxwv

Aeutépa, 6 DeBpoudplog 2012
Avakoivwan Ayopdg I6iwv Metoxwv

Napaokeun, 3 OeBpoudplog 2012
ANAKOINQZH AAAQN ZHMANTIKQN FTETONOTQN (AEN MPOBAEMNONTAI ZE AAAEZ KATHTOPIEZ)

Méprmen, 2 efpoudplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tetdptn, 1 MePpoudplog 2012
ANAKOINQZH MA TIZ ANOQAZEIZ TENIKHZ ZYNEAEYZHZ
Avakoilvwaon Ayopdg I6iwv Metoxwv




ETHZIA OIKONOMIKH EKOEZH XPHZEQS 2012 ( 1/1/2012 - 31/12/2012)
SARAN

Tpitn, 31 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 30 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

MNapaokeun, 27 lavoudptlog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Méumtn, 26 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 24 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv
Avakoilvwaon Ayopdg I6iwv Metoxwv

Agutépa, 23 lavoudplog 2012
Avakoilvwaon Ayopdc I6iwv Metoxwv

Mapaokeun, 20 lavoudplog 2012
ANAKOINQZH A TIZ ANO®AZEIZ EKTAKTHZ TENIKHZ ZYNEAEYZHZ
Avakoivwaon Ayopdc I6iwv Metoxwv

Méurmen, 19 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tetdptn, 18 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Tpitn, 17 lavoudplog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Agutépa, 16 lavoudplog 2012
Avakoivwaon Ayopdcg 16iwv Metoxwv

Mapaokeun, 13 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méumen, 12 lavoudplog 2012
Avakoivwan Ayopdcg 16iwv Metoxwv

Tetdaptn, 11 lavoudplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tpitn, 10 lavoudplog 2012
ANAKOINQZH AAAQN SHMANTIKQN FTEFTONOTQN (AEN MPOBAEMONTAI ZE AAAES KATHIOPIES)
Avakoilvwaon Ayopdg I6iwv Metoxwv

Asutépa, 9 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

Méurmen, 5 lavoudplog 2012
Avakoivwaon Ayopdg 16iwv Metoxwv

Tetdptn, 4 lavouaplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv




ETHZIA OIKONOMIKH EKOEZH XPHZEQS 2012 ( 1/1/2012 - 31/12/2012)
SARANTIS

Tpitn, 3 lavoudplog 2012
O OMIAOZ ZAPANTH ANAANAMBANEI THN AIANOMH TH2 LA PRAIRIE 2THN EAAAAA
Avakoilvwaon Ayopdc I6iwv Metoxwv

Agutépa, 2 lavoudplog 2012
Avakoilvwaon Ayopdg I6iwv Metoxwv

M'vwoTotroinoeig cuvaAAaywyv

OL YVWOTOTOLNOELS GUVAAAQYWV TIOU TIPOYHOTOTIOLOUVTOL OTO TAQUOLO TNG UTIOXPEWONG TIOU €L0AyeL To a.13 Tou N.3340
Kal to a. 6 tng arnddaong 3/347/2005 tou AL tng Enttpornic Kedpaatayopds kabwg Kat n SnHocLomoinon onUOVTKWY
ouppeToXwv cUpdwva pe tov N.3556/2007 eival Stabéoipueg otnv wotooeAida tng statpeiog http://ir.sarantis.gr otnv
evotnta Etalpikr AtakuBEpvnon/Ymoxpea NMpoowra/Avakowaoelg Suvalhaywv

7. AIAAIKTYAKOZ TOMNOZ ANAPTH2ZHZ THZ ETHZIAZ OIKONOMIKHZ EKOEZH2

O Etoleg Owkovoutkég Kataotaoelg g Etatpeiag kat tou Opidou, n EkBeon EAEyxou twv Opkwtwv EAgyKTWV KAl n
Etiola EkBeon tou Alokntikol TupBouliou yia thv xprion tou 2012, €xouv avaptnBei otnv nAektpovikn StebBuveon tng
Etapelag http://ir.sarantis.gr

Mapouaot, 22 Maptiou 2013

O OIKONOMIKOZ AIEYOYNTH2

O MPOEAPOZ A3, O ANTINPOEAPOS O AIEYOYNTHS AOTISTHPIOY

& MEAOZ A.Z.

TPHIOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ
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