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) ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)
SARANTLS

1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

AnAwoelg twv MegAwv Tou Alokntikov ZupBouliiov

(cUpdwva pe to dpOpo 5 tou N. 3556/2007)

AnAwvetal pe TNV mopouca Otl, €¢ O00wv yvwplloupe oL ETNOLEG ETALPLKEG KOL EVOTIOLNHUEVEG OLKOVOULKEG
KOTOOTAOELG TNG etalpelog «MP. JAPANTHI A.B.E.E.» ywa tnv Xprion 2011 (amd 1n lavouapiov 2011 €wg tnv 31n
AskeuPpiou 2011), oL omoieg kotapticOnkav clUpdwva pe Ta woyxvovta AleBvr Mpdtuma XpnUATOOLKOVOULKNAG
Avadopdg, amelkovi{ouv Katd Tpomo aAnbr Ta oTolXela TOU EVeEPYNTIKOU Kol Tou mabntikou, tnv kabapn Béon kal Ta
anoteAéopata XpHoews Tng Etatpeiag Mp. Tapaving ABEE kaBwg Kal Twv EMXEPHOEWV Tou meplAapBavovtal otnv
evomnoinon ekAapBavopuevwy wg ouvoAo.

AnAwvetal eniong o1, €€’ dowv yvwpiloupe n etnola €kBeon Tou SlolkNTIkoU cupBouAiou amelkovilel KATA TPOTO
oAndn tnv e€éA€n, Tg emidooelg kat tn BOféon tng MP. SAPANTHI A.B.E.E.,, KaBwg Kol TwV EMLYELPOEWY TOU
neplhappavovtal otnv evomoinon ekAauBavoueévwyv wG ouvolo, ocuumepllapfavopévng g TEeplypadng Twv
KUPLOTEPWY KIVOUVWV Kol oBEPALOTATWY TTOU QVTLUETWITI{OUV.

Mapouaot, 19 Maptiou 2012

Ol BeBatovvteg

O NPOEAPOS TOY AIOIKHTIKOY O ANTIMPOEAPOZ TOY AIOIKHTIKOY O OIKONOMIKOZ AIEYOYNTHZ
SYMBOYAIOY ZYMBOYAIOY & AIEYOYNQN
2YMBOYAOZ & MEAOZ A.Z.
FPHIOPHZ ZAPANTH2 KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T.X080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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2. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ TP. ZAPANTHZ A.B.E.E.

eni twv Etnoiwv Owkovoukwv Kataotdoswv g xprioswe 2011 (1/1-31/12/2011)

2.1 EIZATQrH

H mapovoa Etrola EkBeon tou Atowkntikou ZupBouliou n omoia akolouBel (ede€ng «EkBeon»), adopd otnv
Xpovikn mepiodo 1.1.2011-31.12.2011. H EkBeon ouvtaxObnke Kal elvol EVOPUOVIOUEVN UE TIG OXETIKEG SLATAEELC TOU
vopou 3556/2007 (MEK 91A/30.4.2007) kot tig e’ oautol ekdobBeioeg ekTeAEOTIKEG amodAoelC TG Emitpomng
Kepohalayopdg, kabwg kot tnv Altodoaon 7/448/11.10.2007 tou AS tng Emttpornnic Kedpaatayopdg.

H EkBeon meplhappavetal autolola padl PE TIG OLKOVOULKEG KOTAOTACELG TNG ETalpeiag kat Ta Aowmd anattolueva
Qo Tov VOpOo otolxela kal SNAWOELG OTNV ETAOLO OLKOVOLKY €kBeon TG xpriong 2011.

2tn mapouca £kBeon ouvoilovtal XPNUATOOLKOVOULKEG TIAnpodopleg ylwa tv xprion tou 2011, onUOVTKA
yeyovota mou SladpapatioBnkav otnv ev Aoyw Tepiodo Kal n emidpacr] TOUC OTL OLKOVOWIKEG KOTOOTAOELS,
Teplypadovtal ol Kuplotepol kivbuvol kot aBeBaldTnTeg OU oL ETALPLEG TOU OMIAOU EVOEXETAL VA AVTLUETWITIOOUV Kall
TENOG TapatiBevTtal oL ONUAVTIKEG CUVAAAYEG TIOU KOTAPTioOnKav UETAEU TOU €KOOTN KOl TwV CUVOESEUEVWV LE
QUTOV TIPOCWITWV.

2.2 ENIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

OpLakn avénon Tou evorotnpévou KUKAoU gpyactwv katd 0,58% o omoilog umootnpixBnke amo TG EveG ayopEég Tou
OuiAou.

To uikto képbdocg avnABe oe € 105,55 ek., pELWUEVO KaTd 2,35% OE OXEON ME TIEPUOL, EVW TO TMEPLBWPLO UKTOU
képboug Slapopodwbnke og 47,70%.

To EBIT tou Opilou pewwbnke oe oxéon pe mépuaot kotd 10,13%, evw Slatnpndnke to meplBwplo képdoug ota
TEPUOLVA EMIMESA AOYW TNG CUYKPATNONG TWV AELTOUPYLIKWVY €08 WV.

To MOCOOTO CUMMETOXNG TWV MWANCEWV TwV BUYATPLKWY OTL EVOTIOLNUEVEG TTWANOCELS Tou Opidou auéndnke kat
Bpioketal mAfov oto 65,4%.

H ouppEeTOXH TWV LOLOTIAPAYOUEVWV OTLG EVOTIOLNUEVEG TIWANOELG Tou OpiAou auénBbnke epalTtépw.

O Ouhog epdavitet vy kedohatokn O1apOpwon, OeTkEC poEC amO AELTOUPYLIKEG SpaotnplOTNTEG Ko
eflooppomnnon tou kedpalaiouv kivnong.

O Ouhog mapouotalel xapnAo kabopo Savelouo.

O evormolnuévog KUKAOC epyactwv auéndnke o oclykplon He to Swdekdaunvo tou 2010 kat aviABe o €221,29 &k.
oo €220,01 k. to 12M tou 2010.

AOyw tou SUcpEVOUG OLKOVOULKOU KALpATog otnv EAAASQ Kol TNV MTWon Twv PHEYEDWY GTO TOTIKO ALAVIKO EUMOPLO,
N KNTPWKN Topouciooe pelwon Twv MwAncewv kotd 1,91%, evw ol Buyatplkeg ouvéxloav tnv BeTIk Toug mopeia
napouaotalovrag avénon nwAnoewv katd 1,95%.

INUELWVETAL OTL 0TOV KUKAO £pYOCLWV TWV BUYATPLKWY APVNTLKA EMNPEACAV Ol OMOTLUAOELG TWV VOULOUATWY KOTA
1o TeAeuTaio TpiUnNvo, oL omoieg Opwe dpalvetal va eEopaAlvovtal EVIOS TOU TPWTOU TPLURvou tou 2012,

To piktd kEpSog tou Ouidou spdaviletal petwpgvo katd 2,35% ota €105,55 ek. to 12M tou 2011, amnd €108,08&k
10 12M tou 2010. To meplBwplo piktou kEpSoug Stapopdwbnke og 47,7% evavtt 49,13%, apvnTKA EMNPEQCUEVO QTIO
v av€non Tou KOOTOoUC Tapaywyng.
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JuvakoAouBa to EBITDA mopouciooe peiwon tng taéng tou 8,23% ota €19,63 k. to 12M tou 2011 amnd €21,38 k.
t0 12M Tou 2010.

Ta kEpSN mpo Ppopwv Kot TOKwV avABav o €15,77 k. anod €17,55 k. pelwpéva katd 10,13%, evw to epldwplo
EBIT avtiotoya StapopdwOnke og 7,13% 1o 12M tou 2011 anod 7,97% to 12M 2010.

Ta képbn mpo ¢opwv avAABav ce €12,65 k. amd €16,76 ek. pewwpéva kotd 24,50%, AOyw TwV auEnuUéVwv
XPNHOTOoOoKOVOULKWY £€086wv UPoug €3,11 ek. ta omnoia anodidovrtat kKupiwg oe auEnUEVOUC XPEWOTLKOUG TOKOUC.

TéNog ta kEpSn KMOMAM avriABav ot €9,74 k. pelwpéva kotd 26,35% oe oxéon ne 1o dwdekapnvo tou 2010, evw
1o teplBwplo KMOMAM Sapopdwbnke o 4,40% amno 6,01%.

Mapd T0 SUOUEVEC OLKOVOULKO TEPLBAAAOV 0 OUIAOG OCUVEXLOE ETITUXWG VO SNULOUPYEL LOXUPECG AELTOUPYIKES
TOUELAKEG POEC, YEYOVOG TIou odeiletal os peydho Babud otig mpwtoPfoulieg tng Sloiknong ylo cuykpATnon Twv
AELTOUPYIKWV €06 WV KOBWG Kol oTNV amoteAecpatikr dlaxeiplon Tou kedpaAaiou kivnong.

To kedpdalato kivnong tou Opidou StapopdpwBnke os €63,65 k. To Swdekdaunvo tou 2011 amod €63,30 k. to 12M
2010 kot €64,10 ex. To 12M tou 2009, evw To KedAAALo KIvnong wg tpog TI¢ MWANRCeLs aviABe og 28,76% CUYKPLTIKA e
28,77% 1o dwdekaunvo tou 2010.

MapaMnAa, o Oulog enwdoeleital amd tnv vyl kedalatakr StapBpwon kat tov xaunAo davelouod. Kata to
Swdekaunvo tou 2011, o kaBapdg Savelopog tou Opilou dtapopdwdnke ota €3,19 &k.

Kata tnv dtapketa tou Swdekaprvou tou 2011 ot cuvoAikég MwARoelg tou Opilou mapouaciacay oplakn avénon.

Ol TwANOELG TwV KAAAUVTIKWYV gupeiag Stavoung auvéndnkav katd 0,36% ota €98,85 ek. amno €98,49 ek. 1o 12M tou
2010.

Y€ aUTA TN Katnyopia ol MWANCELS LSlomapayouevwy apouaciacav avodo tng taéng tou 6,56%, kot mapdAAnia n
ouVELoDOPA TOUG OTLG TTWANCELG TNG Katnyopiag avgndnke and 67,19% oe 71,34%. H au§non twv MWANCEWVY AUTAG TNG
katnyoploag odeiletal os umdpyovra mpoidvia tou Oupilou ald kat ce mpoodateg véeg KukAodopleg mpoidviwy
(BIOTEN otnv EAAGSa kat KOLASTYNA otnv MoAwvia).

OL MWANOELS TWV E6WV OKLAKAG XPNoews avénbnkav kata 1,82% dtavovrag ta €98,29 ek. and €96,54 k. TNV
avtiotolyn mepuotvr] meplodo. OL MWANCEL TWV LOLOTIAPAYOUEVWY OTNV GUYKEKPLUEVN KaTnyoplo onueiwoav dvodo
katd 1,73%, evw n cuvelodopd Toug OTLG TWANOELG TNG Kartnyopiag aviABe o 99,67%.

OL Aounég MWANOELG TOPOUCLOCAY CUVOALKA Helwon Katd 3,29%, emnpealOUEVEG APVNTIKA OO TIC TIWANRCELC TOU
KAQS0U TWV NPOoTOVTWVY EMIAEKTLKN G AlaVOuN|G.

Katd to Sdwdekdapnvo tou 2011 oL evomolnuéveg TIWANGCELC TWV LELOTAPAYOUEVWY, TWV KOAAUVTIKWV €Upeiag
SLOVOMNAC Kal TPoLlOVTWY OLKLOKAC Xpriong, avnABav os €168,55¢k. amnod €162,55ek. to 12M tou 2010 auénuéveg katd
3,69%. EmupdoBeta n ouvelodopd TouG OTLG OUVOALKEG IWANOELG aviABe og 76,17%, BeATLwWHEVN O OXEON LLE MEPUOL.

AvtioTtolya, oL EVOTIOLNUEVEG TIWANCELS TWV SLAVEUOUEVWY ONUATWY Kotd To dwdekapnvo tou 2011 avnABav os
€52,74 ek. ano €57,46¢ek. To 12M tou 2010 pelwpéveg katd 8,21%, e tn ouvelodhOopd TOUG OTLG GUVOALKEG TIWANOELG VOl
Bpioketal oto 23,83%.

Ta Aettoupytkd kEpdn tou Ouidou pewwdnkav katd 10,13% to Swdekdunvo tou 2011, avtiotpedovtag tnv avodikn
Tlopeia TOU TPWTOU EVVLAUNVOU.

Ta kaAUVTIKA eupeiag Stavopng mapouaciacav auénon EBIT oto Swdekaunvo tou 2011 katd 33,07% GUYKPLTIKA LIE
10 Swdekapunvo tou 2010. To mepBwplo EBIT twv kaAAuvtikwy gupeiag Stavoung Stapopdwbnke ot 4,93% to 12M tou
2011 amo 3,72% to 12M tou 2010. H cuvelodpopd tng Katnyopiag oto cuvoAko EBIT auvéndnke os 30,93% amd 20,89%
10 12M tou 2010. Ta AsttoupyLkd KEPSN TWV LOLOTIAPAYOLEVWY TNG KATNYOopLag auThg onpeiwoav avgnon katd 65,18%
Kat avnABav oe €4,58 ek. katd to 12M tou 2011 amno €2,77 ek. To 12M tou 2010.

To EBIT twv mpoidvtwy olKLaKAS Xprione, MElwBnke kotd 20,08% to dwdekapnvo tou 2011 oe oxéon pe népuot. To
niepBwpLo EBIT twv elbwv oklakng xpriong dtapopodwbnke o€ 5,87% to 12M tou 2011 and 7,48% to 12M tou 2010. H
ntwon odelletal ota Slomapayopeva TS eV AOywW Katnyopilag ta onoia mapouaciacav peiwon EBIT tng ta€ng tou
20,10% kot aviABe ota €5,78 ek. H peiwon tou EBIT odeiletal otnv avfnon tou KOOTOUG Tapaywyng Aoyw tng
aUENOoNG TNG TLUAG TWV MPWTIWV UAWY, AAOUHLVIOU Kot TAAOTLKOU.

Ta €0obda amd tnv ouyyevr) etalpsia Estee Lauder JV avilBav oce €4,18 k. katd to dwdekaunvo tou 2011,
HELwMEVO KOTA 19,99% aro To Ttepuotvo dwdekdpnvo, oAAA LELaLTépwG BeATiwpéva og cUyKpLon pe To A’ e§dpnvo Tou
2011 rou eiyav avéNBeL o €0,45 &k.
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Ta Slomapayopeva, KOAAUVTIKA gUpeiog SLaVOUAg Kol Tpoldvia OLKLOKAG XPong, OTo GUVOAO TOUG KATA TO
Swdekaunvo tou 2011 £depav £écoda UPoug €10,40 ek. o oxéon pe €10,04 k. To dwdekaunvo tou 2010, auvénuéva
kata 3,49%. H cuvelodopd toug oto EBIT avA\Be os 65,92%.

To EBIT twv Sdlavepopévwy onuatwy Katd to dwdekapnvo tou 2011 Stapopdwbnke ota €1,19ek. anod €2,27eK. TNV
avtiotolyn mepuolvi mepiodo, pelwpEvo katd 47,68%. H cuvelodopd toug oto ouvoAkd EBIT aviABe o 7,54% ano
12,95%, evw n cuvelodopa tng Estee Lauder JV oto cuvoAwko EBIT tou OpiAou aviABe og 26,54%.

H avodog otig mwAnoelg tou Opidou untootnpixBnke amo T E€veg ayopeg tou Ouilou.

Mapd tnv SUOKOAN OLWKOVOULKN CUYKUpLa KOL TNV TITWON TOU TApaTnpPEeltal oto Alavepmoplo otnv EANGda , ot
SpaotnpLOTNTEC TNG eTOLpeiag otnv EAAaSa petwBnkav LOALS katd 1,91% ota €76,54¢ek. and €78,03ek. mEpual.

‘Ocov adopa TI¢ Spaotnplotnteg oTLg EEveg ayopEg Tou OUiAou, TTAPOUGLACTNKE CUVOALKA aUEnon MWANCEWY TG
taéng tou 1,95%, to omoio odeiletal kata 3,47% mepinou, o péon av€non MWANCEWV O TOTIKO VOULOMA KoL KOTA
1,52% nepinou, oe péon enidpacn amd UMOTIUNCN TWV VOULOUATWY. OL eMISPACEL] OO TIC UTOTIUAOELS TWV
VOULOHATWY dailveTal vo OLAAOTIOLOUVTAL EVIOG TOU MIPWTOU TPLVoU Tou 2012,

Ol nwAnoeLg Twv Buyatpikwv auéndnkav os €144,75ek. to Swdekaunvo tou 2011 amo €141,98¢ek. 10 SwdeKAUNVO
Tou 2010.

Katad 1o dwdekaunvo tou 2011, To MOCOOTO TWV MWANCEWV TWV BUYATPKWY ETALPELWY WG TIPOG TLG CUVOALKEG
nwAnoeLg tou Opihou Bploketal oto 65,41% oplakd auvénuévo oe ax£on pe to 2010.

Ta Aettoupytkd k€pdn Tou Opidou pewwdnkav kotd 10,13%. H peiwon oto EBIT tou Opilou mponABe kupiwg amno
v EANGSa kat Tnv Poupavia.

Katd to dwdekapnvo tou 2011 to EBIT tng EAMGdag pewtwbnke kota 14,43% ota €8,32eK. amno €9,73¢k.

E€alpwvtag ta €coda amo tnv cuyyevn etalpeia Estee Lauder JV, to EBIT tng EAAASOG katd to 12M tou 2011
avnABe og €4,14¢k. amno €4,50ek. pelwpévo kata 7,97%.

To nepOwpro EBIT tng EAAASaG, e§atpoupévwy Twv e008wv amo tnv Estee Lauder JV, StapopdwBnke oe 5,41% anod
5,76% to 12M tou 2010.

Ol BUYOTPLKEG TWV XWPWV TNG avatoALknc Eupwrng onueiwoav peiwon EBIT kata 4,77% ota €7,44 k. ano €7,82
€K. To meplBwplo EBIT twv §Evwv ayopwv katd to dwdekdpnvo tou 2011 aviABe oe 5,14% amo 5,51% tnv avtiotolyn
Tepuotvn mepilodo.

2.2.1 Boaowoi AplOpoSeikTeg EvomonNpEVWY amoteAecpuatwy Opilov

JTOV MaPaKATW TivaKa mapatiBevtal pepikoi Baoikol aplOpodeikteg mou adopolv TNV oKovouLkr dtapBpwaon Kat
NV amodotikotnta tou OpiAou yla tnv xprion 2011 cuykpLTikd pe TNV Xpron tou 2010.

12M 2011 12M 2010
MNeplBwplo Miktou KépSoug 47,70% 49,13%
MeplBwpto EBIT 7,13% 7,97%
MNeplBwplo KMOMTA 4,40% 6,01%
Aettoupyko Kedahato Kivnong 63,65 63,30
Aettoupyiko Kedbahato Kivnong wg mpog MwAARceLg 28,76% 28,77%
JUVOALKOG TpammellkoG AaVELOUOG 59,59 64,00
KaBapdg Aavelopog 3,19 -1,15
MoxAeuon (Aavelopog/ 161 Kedalata) 47,09% 51,53%

To meplOwplo puktol kEpdoug StapopdpwOnke os 47,70% £vavtl 49,13%, apvnNTIKA EMNPEACUEVO Ao thv avénon
TWV TILWV TWV TPWTWV UAWVY. AvTiotolya HELWHEVO (av Kal AlyoTepo amd uLo mooootiaia povada) mapouotaletal To
niepBwpLo EBIT amnd to omnoio diapopdwbnke o€ 7,13% and 7,97%.
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Ta nepBwptla Kepdwv mpo DPopwv & Tokwv kat Kepdwv petd Oopwv kat Aikalwpdtwyv Melodnodlag eival petwpéva

10 2011 oe ox€on pe tnv xprion tou 2010 oav CUVETELX TNG UELWUEVNG KATOVAAWTLKNG SpaotneLotnTag. ItV Heiwon

oUTA OUVEBOAQV €KTOG TNG aUENONG TOU KOOTOUC TTAPAYWYNS WC AMOTEAECHA TNG AUENONG TWV TIHWVY TWV MPWTWY

UAWV, KOL Ol OPVNTLKEG QTTOTIUAOEL TWV VOULOUATWY TWV XWPWV KATA TO TeAeuTalo tpipnvo, Adyw Twv omoiwv o

KUKAOG epyaciwv Twv Buyatplkwv gudaviletal pelwpévog kata mepimou 1,5%. Ou emubpdoelc autég daivetal va
efopaAlvovTal EVIOG TOU TIPWTOU TPLURVoU Tou 2012.

To Aettoupyko kedpdalato kivnong aviABe og €63,65 ek. évavtl €64,30 k. to 2010 wg amotéAeopa TG Eudacng mou
8060nke otnv anoteAsopatikn dtoxeiplon kedpalalou kivnong. O kaBapog davelopog Pploketal og YaunAd emnineda kot
OUYKeKpLUéva ota € 3,19 ek.

TéAog, To Alolkntikd ZupBoulio Ba mpoteivel otnv Taktikn Mevik Zuvéleuon tnv Kn Slavoun Hepiopatog ya thv
xpnon 2011. H mpdtaon auth oVToVaKAQ TNV Tpotepalotnta mou Bétel o Oplog otnv eacdalion tTng KAtd TO
SuVaTOV PEYLOTNG PEVOTOTNTAG, WOTE VO €lval og B€on va AVTIUETWITIOEL TLG TIPOKANGCELG Tou 2012 Kal MPOKELUEVOU VOl
Yivel xprion og TBaveg LEAAOVTIKEG eMeVOUOELG.

2.3 ZHMANTIKA ENIXEIPHMATIKA TETONOTA KATA THN AIAPKEIA TOY 2011

< Tnv 31/05/11 o Ophog mpo€Pn o unoypadr cupBoraiou yla TV e€ayopd tTn¢ EMwvupiag poidvtog DOMET. To
DOMET &paoctnplomoleital oTnv Katnyopia epyaAeiwv - HECwV KOBAPLOUOU YLl TO VOLKOKUPLO KOL N TIPOLOVTLKH
yKapo tou meplthappavel okoUmeg, opouyyopakia, odpouyyoplotpeg, ocuppatakia, kKA. To DOMET eival gltepo
otnv B£0n EMWVUUWV TIPOLOVTWY Kol £XEL LOTOPLA TEPLMOU elkooL eTwv. H dpactnplomoinon tng eTalpeiag otnv
katnyopla gpyaleiwv - péowv kabaplopol, amd tnv omola UEXPL TIPOTIVOG aTeiye, amoteAel eukalpia yla tov
Outho, Sebopévou OTL adevog n ev AOyw Katnyopia €XeL UEYOAN CUUUETOXA OTNV ayopd OTLG XWPEG OToU
Spaotnplomoleital o Oplog kot adetépou oL SleBvelg KOTAVOAWTIKEG ETALPELEG KOl TA TPOIOVIA LOLWTLKAG
ETIKETAG OITOUGLALOUV ATIO TNV CUYKEKPLUEVN ayopd. Ta poidvia DOMET katéypaldav nwAnoel UPoug nepinou
3.2 ek. EUR katd tnv diapketa tou 2010. To tipnpa tng ev Aoyw e€ayopag aviABe os 2 ek. EUR.

< Tnv 02/06/11 O Ouilog mpo£Pn otnv e€ayopd tou 100% Twv eTaplkwy HepSiwv tng A. KOYKOYZEAH EME. Méow
™G e€ayopdg AUTAG 0 OUAOG AMEKTNOE TNV HOKPOXPOVLIA Stavoun Twv mpoiovtwy PIC kat SERENITY tou ItaAikou
Ouidou ARTSANA kaBwg Kat Twv lamwvikwy Tiiecopetpwy ALPK2. Ta pepidia ayopdc yia to 2010 mou Kateixe
otnv EAMGSa n PIC ota €idn dpAeBokévtnong - oUPLYYEC YEVIKNG XPAONG eKTIUATOL 0To 60%, ota OepuoOpeTpa o€
40% evw to pepidlo twv ALPK2 ota avaloylkd mecopetpa avepxotav eniong o 40%. Avtiotorxa n SERENITY
artote)el onueio avadpopdg oTIC MOLOTIKEG TTAVEG AKPATELAG KOL TAL UTIO-OEVTOVA, OE UL ayopd HE SuvatoTnNTEG
avantuénc. O tipog Twv avwtépw avnABe to 2010 ot 2,5 ek eupw. Baon tou business plan mou €xeL avamtuyBei, o
OUIAOC OKOTEVEL va £TKEVTPWOEL 0To UEPOG TOU TEeAATOAOYiOU TOU eKMPOoWrEel Ta 2,2 €K €Upw, TO Omolo
OVOULEVETOL VAL EXEL OLUENTLKEG TAOELG OTOL ETMOUEVO XPOVL, cuvelodEpovtag otnv kepdodopia tou Oupilou pe 20%
neplbwplo EBIT, Aoyw Twv uPNAWV CUVEPYELWY OTO CUYKEKPLUEVO KavaAl Stavoung. To Tiunpa tng &v Aoyw
efayopdg opiotnke ota 0,52 £k €. MEow tNG ev Aoyw e€ayopadc o Oulog Tapavtn EUMAOUTIIEL TO TIPOLOVTLKO
XOPTOPUAAKLO TOU, QIOKTA EPLSLA OE TOUELG TNG AyopAg TOU WG MPOTLVOG v SpacTnPLOTIOLOUVTAV KoL AUEAVEL
TL§ SuvatotnTeg avamntuéng tou kKAadou Yyeiog kat povtidac.

¢ Tnv 19/07/11 o Outhog poéPn oe umoypadr cupBolaiou yla tnv e€ayopd tng emwvupiog mpoiovtoc TOPSTAR.
To TOPSTAR &poaotnplomoleital otnv kKatnyopio €pyoAeiwv - pHECWV KaBaplopol yla TO VOLKOKUPLO KoL N
T(POLOVTLKI YKAUO TOU MePAapPAveL OKOUTES, adouyyapdkia, odpouyyapioTpes, CUPHUATAKLA, YAVTLA, CAKOUAEC
okouttlSlwv KATt. Ta teheutaia Séka xpovia to TOPSTAR eivat Nol oe mwAnoslg otnv ogpPik ayopd.
ErunpooBeta, to TOPSTAR €xeL moapoucio kat otnv Boovia-Epleyofivn, omou o Ouhog Zapavin &iatnpel
efaywylkn dpaotnplotnta. H dpaoctnplomoinon tng etalpeiag otnv Katnyopia epyaleiwv - péowv Kabaplopou,
otnv omnola npoodoata Sieicbuoe o Oplog péow tng e€ayopdg tng ouyyptkic DOMET, amoteAel sukalpia yla tov
Ouho, bedopévou OTL adevog n ev AOyw Katnyopio €XeL HEYAAN CUUMETOXN OTNV OYOpPA OTI( XWPES OTMOU
Spaotnplomoteital o Oplog Kot adetépou ol SleBVelC KOTAVOAWTIKEG ETALPEIEG KOL TA TPOLOVIA ELWTIKAG
ETKETAG Omouclalouv amo TNV CUYKEKPLUEVN ayopd. Ta mpoiovta TOPSTAR katéypalav mwAnoelg Uoug
niepinou 4 ek. EUR katd tnv Stapkela tou 2010. O Oplog avapével ouvelodopd oto EBIT tng ta§ewg tou 16%
LLETA TLG OUVEPYELEG.

< Tnv 02/11/2011 ota mAaiola TNG OVATUELAKIG OTPOTNYLIKAG TOU KAl OTOXEUOVTAG OTNV TEPALTEPW EVIOYUCN TOU
npoloviikoU tou xaptodulakiou o Ophog avéAafe TNV AVIUTPOCWIIEUON TWV EUMOPIKWY onuatwyv KOLYNOS,
ACT, DENIM, TESORI D’ORIENTE, VIDAL kat LEOCREMA. MpoKeLtaL yla Tpolovta TEPUTOLNoNG TPOCWoU Kol
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OWUOTOG TIOU MEXPL OTLYMAC Olévelpe n etatpeio Notos Com. Amo 02/11/2011 yiwa thv OmOKAELOTIKA
QVTUTPOOWTeuon Toug Ba eival umevBuvog o Ouplog Zapavtn o omoiog Ba ta Sltavépel oto unapyov Siktuo
Stavopng tou otnv EAAada kat tnv Kumpo, evw yla tnv avaAnn tng aviurpoowrneiag o OpAog Sev XPELAOTNKE Vol
katapalel kamotla damavn. Ot TWARCELS TTOU TTpayUATonoLBnkav amo Ta v Aoyw mpoiovta to 2010 avépyovtal
o€ 1,1 ex. evpw.

s Zta mAaiolo TG avamtuéLloKnG OTPATNYLKAG TOU KL OTOXEUOVTOG OTNV TIEPALTEPW EVIOXUON TOU TIPOIOVTIKOU TOU
xaptopulokiou o Oplog Zapavtn avéloPe amd 21/12/2011 tnv OVIUTPOCWIIEUGN TOU EUMOPLKOU ORMATOG
VAPONA.

Ta npoiovta VAPONA avrikouv oTnv KotnyopLla Twv EVIOROAmMwONTIKWY TPOIOVIWY Kol CUYKEKPLLEVA TIPOKELTAL
YLOL TTPOTOVTA YLOL TOV OKOPO KOLL YLOL £PTTOVTA KAl LITTAUEVA EVIOUAL.

Jtnv EAAGSa ta mpoiovta VAPONA éxouv tnv 1n B€on otnv katnyoplo TwWV OKOPOKTOVWVY KATEXOVTAG MEPLSLO
ayopag 39%, eVw OL EKTLLWHEVEG ETHOLEC TIWANCELG UITOPOUV va KUPavOoUV amod 3 €wg 5 K. upw.

Ma tnv avaAnyn tng avtutpoowneiog o OUAoG Sev XpeLAOTNKE Vo KataBAAeL Kamola Samavn.

2.4 KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ lNA TO 2012.

O Ou\og ektiBeTal 08 XPNUATOOLKOVOULKOUG Kol GAAOUG KIVEUVOUG, CUMIEPAAUBAVOUEVWY TWV OTPORAENTWY
SLOKUPAVOEWV ETUTOKIWY, TIOTWTIKWY KWWEUVWVY Kal KvdUVwY peuaTtotnTag. To cUVOALKO Tipoypappa dlaxeiplong tou
KwvdUvou tou OpiAoU €XeL 0TOXO VA EAOXLOTOTIOLAOEL TIG APVNTLKEG ETUTTWOELG TIOU UIMOPEL va £Xouv oL Kivéuvol autol
OTNV XPNHUOTOOLKOVOULKH Tou amodoon. Ta XpnILATOOLKOVOULKA TPoiovTa TIou Xpnotpomnolel o Opthog amotedouvtal
KUPLWCE amo Katabéoelg oe Tpaneleg, AOyapLOCHOUC ELOTIPAKTEOUC KOl TIANPWTEOUC, SAVELA KOl HEPIOUATO TTANPWTEQA.

2.4.1 ZuvaAAaypoatikog Kivéuvog

O Ouhog Spaotnplomoteital oe €va meplBAalov oxetikd uPnAol cuvalhaypotikol kwdlvou Sedopévou OTL
Tiepimou To 65% TOoU GUVOAOU TWV MMWANCEWY Tou Opthou Tpogpyxetal amd TI¢ xwpes tng NotloavatoAkng Eupwrng,
omnou teAeutaiwg mapouaotaletal uPnAn Stakupavon Twv LWoTWWY. H Aloiknon tou Opidou mapakoAouBel Slapkwg
TG CUVOANAYUOTIKEG SLUKUUAVOELS, OAAQ TIPOG TO TAPOV €AAElPEL PN IKAVOTONTIKWY TIPOIOVIWY OvVTLoTAOuLIoNG
KwwdUvou bev £xeL mpoBel otnv AP CXETIKWY PETPWV.

2.4.2 Kivéuvog entokiou

Erudiwén tou Opidou elval n eniteuén tng PEATIOTNG OXEONG METAEU TOU KOOTOUG SAVELOUOU KOl TWV TUXOV
ETUNTWOEWYV OTO KEPSN KOl TG TOUELAKEG POEG Tou Suvavtal va endpEPouV oL PETABOAEG Twv emttokiwv. O Ouog
napakolouBel kal Slaxewpiletal to SOVEOUO KOl YEVIKA TNV OLKOVOLKN TOU OTpOTNnywkrn mpofaivoviag otn
ouvBuaouEévn Xpnon BpaxunpoBecou Kal HakpompoBeopou davelopou. MoAltikn Tou OpiAou eival va rapakoAouBel
SLOPKWE TLG TAOELG TWV EMLTOKIWY KOOWE KAl TG XPNUATOSOTIKEG TOU AVAYKEG. 2 nuepnota Baon, To Kepalalo Kivhong
KOAUTITETOL KOTA KUPLO AOYO QMO TG AELTOUPYIKEG TOUELOAKEG POEC KAL QATIO T UTIAPXOUCEG TPATIEJKEG YPOUMEG
niiotwong npog e¢aodalion BpayxunpoBeopou davelopou. To emtoklo tou Bpoaxunpobecpou davelopol kabopiletal
oav Slatparnellkd TPOodEPOUEVO ETUTOKIO KATA TNV NUEpoUnvia tou Savelopol TAéov evog TpokoBoplopévou
neplbwpiov. H avaloyla petafl tou Savelopol Pe oTabepd €MITOKLO Kal TOU SAVELCUOU HUE KUUOLVOUEVO ETLTOKLO
eAéyxetal Kat kaBopiletal anod tnv kateubuvtrpla oAttikr) Tou Ouidou. Avadopikd e Toug KvEUVoUG Og mepimTwon
avénong Twv ertokiwy, o Ophog dev Ba €xel eMiMTwon WG MPOC TA AMOTEAECUATA TNG EMOUEVNG Xprong dedopévou
OTL N TPEYXOUOA OTPATNYLK Tou OpiAou gival n Slopkng peiwon Twv untoAoinwy Twv daveiwv otig Tpamnelsc.

2.4.3 MoTtwTkog Kivduvog

O amnattioel tou Ouilou mpoépyxovtal anod XovOPLIKEG MWANGCELS. H XpnUOTOOLKOVOULK) KATAOTOON TWV TEAQTWY
napakolouBeital Stopkwg amnod T etatpeieg tou Opilou oL omoleg eAéyyouv To péEyeBOG TNG OPOXNG TWV TILOTWOEWV
KaBW¢ Kal TO TUOTWTLKA Opla Twv Aoyoplacpwy. Otav Kplvetal amapaitnto, {nteital emutAéov efacddAon Ue
gyyunoetg. Omou Starmotwvetal mbavotnta un lompagng twv anattioswy yivovtat mpoPAEPeLS yLa eTLloPAAELEC.

2.4.4 Kivduvog Psuctotntag

H ouvetn] Slaxelplon NG PEUOTOTNTAG EMLTUYXAVETAL PE TNV Umopén tou KatdAAnAou cuvduacuol PEuCTwWY
S100e0ipuwy Kol EYKEKPLUEVWY TPATIEUKWY TILOTWOEWV. O OpAOG EAEYXEL SLOPKWE TO TTOOO TOU BPaxUTPOBECHIOU Kat
HOKPOMPOBeoou Savelopol KabBwg Kal tTnv avaloylo autol MPoG TG CUVOALKEG UTIOXPEWOELG, T oUvBeon Twv
OUVOALKWV UTTOXPEWOEWV, Kal Staxelpiletal toug KvdUvoug mou pmopst va dnuioupyndolv amd eAAeupn emopkoug
pevototntag ¢povtilovtog vo UTapXouV mavta e€aodoAOUEVEG TPATIEIKEC TILOTWOELG TTPOG XPrion. OL UTIAPXOUOEG
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SL0O€0LUEG  aXPNOLUOTIOINTEG EYKEKPLUEVEC TPOMEIKEG TILOTWOELS TPO¢ tov Oplo, eivol emopkeic wote va
avTLUETWIILOTEL ontotadnmote mBavr EAAeLn tapelakwy Slabeoipwv.

O Ouhog dpovrilel va dlayelpiletal To kKehAAALO Kivnong LEe TETOLOV TPOTIO WOTE va. eAayLloTomolouvtal oL ribavol
Klvouvol peuoTOTNTAC KOL TAUELOKWY ELCPOWV.

2.4.5 Kivéuvog SLaKUavong TLLWY TPWTWV VAWV

O Ou\og ektiBetal o Kivbuvo amod SlakUUAVON OTNV XPNHUATLOTNPLOKN TLUA TWV METAMWY (aAoupivio), kabwc to
oAoupivio amoteAel pio amo TG PACIKEG MPWTEG UAEG oTNV mapaywylkrn tou Stadikacio. O OUNOG TIPOKELUEVOL VAl
OVTLHETWIiOEL ToV Kivbuvo Tng StakLpavong T TLUAG Tou aAouptviou Tpofaivel og KAEIOLMO TNG TWUNG TOU KOTA
BpaxLxpova dlootruata.

2.5 MPOBAENOMENH NOPEIA KAI EZEAIZH

OL evomolnuévee mwAnoelg tou Opilou mapouciaocav oploky auvénon katd to Swdekaunvo tou 2011
UToOoTNPLLOMEVEG KUPLWG amo TLg £€veg ayopeg Tou Ouilou. H avénon tou KOOToUG tapaywyns, AOyw tng avénong Twv
TLLWYV TWV TPWTWV UAWVY, EMESPOCE aPVNTLKA OTO LKTO KEPSOC. AvTioToa ONUAVTIKA ATAV N apvnTIKA enidpacn amno
TG CUVOANQYUOTIKEG LOOTLUIEG OTOV KUKAO €pyaciwv Twv Buyatplkwy, oL omoleg ouwg daivetal va sopaAlvovtol
€VTOG TOU TPWTOU TPLVou tou 2012. EvtouTolg n ev yével BTk amodoon tTwv dpaoctnplottwy Tou Ouilou eixe wg
anotéAecpa tnv datripnon twv neplBwpiwv EBIT kovtd ota mepuactva enineda.

Onwg avapevotav ol SuoXepelG OUVONKEG OTO OLKOVOULKO TtepBAAAov cuvexioTnkav Katd to SwOEKAUNVO TOU
2011, evw 6ev mpoPAémetal va umapéel BeAtiwon oto mpooexéG HEANOV He BAon TIC £wWG TWPA EKTIUNOELS. QC €K
toUtou n Sloiknon ouveyilel va Sivel £éudaocn oTo vo eVOPUOVICEL TNV KOOTOAOYIKN SOUA TNG UE TOL AVOLEVOUEVA
€0060a, KaBwg KAt va Pooapuolel To XapTohUAAKLO TwV TIPOIOVTWY TNG OTA VEA KATAVAAWTLKA SeSouéval.

H Sloiknon ocuveyilel tnv MOALTIKA TNG ylo oxupomoinon tng Kedpalotakng dapbpwong, xaunAo Savelouo,
OUYKPATNON TWV AELTOUPYLKWY EEO8WV KaL €V YEVEL TNV AMOTEAECUATIKN Slaxeiplon tou kedaAaiou kivnong, Le okomo
TNV Tepetaipw oxupomoinon Ttng OWKOVOULKAC Oféoswg tou Opihou. MopdAAnAa, OMwG MAVTA, TOPAUEVEL
ETUKEVTPWHEVN OTOUC OTPATNYLKOUC dfoveg mou umoatnpifouv kat e€aodpalilouv tnv kepdoddpa mopeia tou Opilou
Japavtn Kal cuviotavial os:

e Opyavikn Avamrtuén otig Bactkég SpaotnploTNTES Kot EUdacn ota LELOTAPAYOUEVA.

e Avarmrtuén Twv UTAPXOVTWVY HEPLEiwY ayopag TwY LOLOTIOPAYOUEVWV.

e Juvexng mapakoAolOnon twv efehifewv otnv olkovopia Ttwv Xxwpwv Spactnplomoinong tou Opidou Kot
T(POCOPHOYN TOU OTLG EKAOTOTE VEEG OUVONKEC.

e Alepelvnon mbavwy otoxwv yla g€oyopd otig ayopég tou Opilou, mou va StaBétouv kava pepidia ayopadg,
kepdodopla kat Sour damavwv mou EMUTPENEL TNV 000 To SUVATOV PEYOAUTEPN AOKNON CUVEPYLWV UETA TNV
efayopa.

e H &woiknon tou Opidou Bewpel KATAMNAN oTyun tnv mapouoa cuykupia mpog Slepelvnon VEwv TBavwy
e€ayopwv.




SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

2.6 2YNAANATEZ 2YNAEAEMENQN MEPQN

Ol onUAVTIKOTEPEG cUVAAAOYEC HeTalU TG ETalpeiag kal cuvdedeévwy Ue QUTAV TTPOoWNWY, (CUVSEOUEV LEPN)

OMw¢ auta opilovral oto AleBvég AoyLoTiko MpoTtumo 24 meplypadovial MopaKaTw.

QuyaTpLKEC : H etaipeia

AMUTAOELG And EUMOPLKA SpactnpLotnTa 31/12/2011 31/12/2010
VENTURES A.E 339.072,20 693.023,46
ZETA AE 0,00 423.187,82
SARANTIS ROMANIA S.A 149.334,44 0,00
SARANTIS CZECH REPUBLIC sro 1.381.766,10 1.550.257,20
SARANTIS POLSKA S.A 769.174,51 2.635.684,83
SARANTIS ANADOL SA 0,00 63.298,68
SARANTIS BELGRADE D.0.O 57.838,25 0,00
SARANTIS HUNGARY Kft. 446.516,68 239.917,53
Zuvolo 3.143.702,18 5.605.369,52

ATALTAOELG OO SAvVELQ

31/12/2011

31/12/2010

ZETA AE

0,00

260.000,00

FENIKO ZYNOAO ANAITHZEQN

3.143.702,18

5.865.369,52

YTOXPEWOELG ano EUIMOPLKA

Spaotnplotnta 31/12/2011 31/12/2010
VENTURES AE 4.132,69 3.669,60
ZETA AE 300,00 300,00
THRACE-SARANTIS S.A 321.838,73 439.003,51
SARANTIS SKOPJE D.O.O 950.928,57 514.583,98
SARANTIS POLSKA S.A 33.762,44 16.398,91
SARANTIS BELGRADE D.0.0 604.953,84 1.834,12
SARANTIS ROMANIA S.A 17.224,14 235.760,67
SARANTIS BULGARIA L.T.D 461.746,72 454.793,35
SARANTIS CZECH REPUBLIC sro 34.019,79 0,00
ELODE FRANCE S.R.L 900,00 0,00
SARANTIS ANADOL S.A 117.542,46 99.469,79
ZUvolo 2.547.349,38 1.765.813,93
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YMoXpEWOELG Ao SAavela

31/12/2011

31/12/2010

ZETAFIN LTD 31.986.332,22 26.874.368,39
SAREAST L.T.D 468.537,13 400.000,00
WALDECK L.T.D 13.703,70 0,00

GR SARANTIS CYPRUS L.T.D

21.998.801,96

24.030.000,00

Zuvolo

54.467.375,01

51.304.368,39

FENIKO ZYNOAO YMNOXPEQZEQN

EZ0AA

57.014.724,39

53.070.182,32

'Ecoba NWANCELS ELMOPEVUATWV 31/12/2011 31/12/2010
VENTURES AE 1.106.629,70 1.199.839,35
SARANTIS ROMANIA S.A 3.182.340,65 3.963.243,49
SARANTIS BULGARIA L.T.D 1.790.980,63 1.813.725,59
SARANTIS BELGRADE D.0.0 2.081.864,97 2.367.388,36
SARANTIS SKOPJE D.O.O 702.082,41 797.107,31
SARANTIS ANADOL S.A 381.077,41 195.634,16
SARANTIS POLSKA S.A 4.264.635,09 4.845.238,07
SARANTIS CZECH REPUBLIC sro 1.083.618,71 1.118.329,60
K.OEOAQPIAHZ AE 0,00 37.125,63
SARANTIS HUNGARY 704.905,16 558.221,70
Z0volo 15.298.134,73 16.895.853,26

‘Ecoba Nourd 31/12/2011 31/12/2010
VENTURES AE 10.707,47 11.596,21
SARANTIS ROMANIA S.A 30.025,00 29027
SARANTIS BELGRADE D.0.0 1.482,00 1925
SARANTIS ANADOL S.A 6.582,00 3774,2
SARANTIS SKOPJE D.0.O 11.573,00 13716
SARANTIS HUNGARY 24.230,00 19438
SARANTIS CZECH REPUBLIC sro 37.235,00 33493
SARANTIS POLSKA S.A 54.262,85 28.936,00




SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

ZETA AE 14.245,00 14.487,50
SARANTIS BULGARIA L.T.D 7.181,77 19.499,77
K.OEOAQPIAHZ AE 0,00 39.810,00
ZUvoAo 197.524,09 215.702,68

FENIKO 2YNOAO EZO0AQN

EZOAA & AIrOPE2

15.495.658,82

17.111.555,94

Ayopéc Epnopeupatwy 31/12/2011 31/12/2010
SARANTIS BULGARIA L.T.D 55.392,20 0,00
SARANTIS ROMANIA S.A 1.016.159,04 3.706,51
VENTURES AE 16.293,58 34.876,26
SARANTIS CZECH REPUBLIC sro 37.485,77 0,00
SARANTIS BELGRADE D.0.0 813,19 0,00
SARANTIS POLSKA S.A 208.238,25 93.928,00
SARANTIS ANADOL S.A 995.153,88 1.050.034,33
THRACE-SARANTIS S.A 1.338.336,92 1.233.016,20

20volo

3.667.872,83

2.415.561,30

‘E§06a - Tokol 31/12/2011 31/12/2010
ZETAFIN LTD 1.439.503,07 1.292.071,44
GR SARANTIS CYPRUS L.T.D 999.455,01 871.352,51
WALDECK L.T.D 103,70 0,00
SAREAST L.T.D 18.683,63 18.250,00

ZuvoAo

2.457.745,41

2.181.673,95

FENIKO ZYNOAO EZ0AQN

6.125.618,24

4.597.235,25
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MNINAKAZ TNQZTONOIHZEQN XYNAEAEMENQN MEPQN

OMINO2 H ETAIPEIA

a) Ecoba 0,00 | 15.495.658,82
B) E€oba 0,00 | 6.125.618,24
y) AnaTRoELg 0,00 | 3.143.702,18
6) Yroxpewoelg 0,00 | 57.014.724,39

) Zuvalhayég Kot apolBég SleuBuvtikwy oTEAEXWV Kal HeAwv SLoiknong 873.710,13 859.917,01

oT) AltatAOELG amo SleuBuvTIKA oTeAéxn Kot LEAN TG Slolknong 0,00 0,00

) Yoxpewoelg Ttpog Ta SleuBuVTIKA oTeAéXn Kal PéAN g dloiknong 0,00 0,00

2.7 ANAAYTIKEZ NAHPO®OPIEZ KATA TO APOPO 4, NAP.7, N.3556/2007.

2.7.1 AwapBpwon petoxkou kepaAaiov tng Etaupeiog

To PEeTOXLKO KeEDAAALO TNC ETALPEIOC QAVEPXETAL OF TIEVAVIA €VVEQ €KATOMMUPLA €€fvta XIAASEG TETPAKOOLO
oopavTa eMTA supw Kat e€nvra Aemtd (59.060.447,60 Eupw), SL0LpOUEVO OE TPLAVTO OKTW EKOTOMUUPLA TPLOKOGCLEG
TLEVAVTO XWALAGEG EVVIAKOOLEG OAPAVIO KOLVEG OVOUOOTIKEG METOXEG ME Skalwua Pridou (38.350.940 peTOXES),
OVOUOOTIKNG 0€lag VO EUpW Kal TtevAvTa tecodpwv Aemtwv (1,54 Eupw) n kaBe pia.

OL petoyeg tng Etaupeiag eival elonyuéveg mpog dlampayudteuon otnv Ayopd Afwwv Tou Xpnuatiotnpiov ABnvwy
(Katnyopia «MeyaAng KedpaAatomoinong»).

Ta Sikawpata Twv PETOXWV tng Etatpesiag mou mnyalouv amd tn PETOXN TN £lval avaloyo HE TO TOCOOTO TOU
kebahaiou, oto omolo avtiotoxel n kataPAnuévn afla tng petoxng. Kabe petoyn mapexel OAa Ta SIKALWUOTA TIOU
TtPOPAETEL O VOLOG KOL TO KATOOTATIKO TNG, KoL EL8IKOTEPQA:

* 1o SIKalwA €Ml TOU HeEPlOUATOG Ao TA ETACLA 1) TOL KOTA TNV ekkaBaplon kEpdn tng Etalpeiac.

Mocooto 35% twv kabapwv Kepdwv UET adaipeon HOVOV TOU TAKTIKOU ormoBfspatikol StavepeTal amod ta KEpdn
KAOE Xprong oToug LETOXOUG WG TPWTO UEPLOUA, EVW N Xoprynon nmpdcBetou pepiopatog amodaciletal amno tn Mevikn
Juvéheuon. Méplopa Sikaloutal KaBe PETOXOG, KATA TNV nuepounvia mpoodloplopol dikaloUXwv pepiopatog. To
péplopa KaBe pPeToXNC KaTtoBAANETAL OTO PETOXO €vTog U0 (2) punvwv amd tv nuepounvia tg Taktikng Mevikng
JUVEAEUONG TTOU EVEKPLVE TIG ETroleg Okovopkég Kataotaoelg. O TpOMog Kol 0 TOMOG KATABOANG AVOKOLWVWVETAL LECW
Tou TUmou. To dikaiwpa elompagng tou pepiopatog mapaypddetal KoL TO AVTIOTOLO TTOGO MEPLEPYETAL 0TO Anpdaolo
LETA TNV TOPEAEUON 5 €TWV o TO TEAOG TOU £TOUG, KATA TO OTOLO EVEKPLVE TN Slavopr] Tou n Mevikn ZuvéAeuon.

¢ 1o Skailwpa avaAnyng g elodopag katd tnv ekkabapion n, avtiotolya, tng anocfeong kedahaiov mou avtioTolyel
otn UeToxn, edpooov auto anodacloBel amnod tn Mevikn uvéleuaon,

e 10 Sikaiwpa mpotipnong og kaBs alENoN Tou PETOXIKOU Kedalaiou TnG ETalpeiag ue LETPNTA KAl TV avaAnyn vEwv
LLETOXWV,

e 10 Skalwpa ARYPNG avilypAddou TwV OLKOVOULKWY KOTACTACEWY KoL TwV EKBECEWY TWV OPKWTWY EAEYKTWVY KAl TOU
AtokntikoV ZupBouliou tng Etalpeiag.

e 10 SWKalwpa ouppetoxng otn levikn Iuvéleuon, to omoio efeldikeletal ota €€AC EMIMEPOUC SKalWUOTA:
VOULUOTIOINONG, TOPOUCLAC, CUMUETOXNG OTLG ouINTHOELG, UTIOBOANG MPOTACEWY 0 BEpata TG nuepnoLag dlatagng,
KaTaxwpnong Twv anoPewyv ota mPakTika Kot Prdou.

¢ H levikn Zuvéleuon Twv HeTOXwV TG Etatpeiag Statnpel OAa Ta SIKALWUATA TNG KATA T SLAPKELX TNG EKKABApLONG.
H guBuvn twv petoxwv tng Etatpeiag meplopiletal otnv oVOUAOTLKN aglot TwV UETOXWYV TIOU KOTEXOUV.
2.7.2 Neploplopoi otn petaBipaon twv petoxwv tng Etaupeiog

H petoBiBaon Twv petoxwv tng Etatpeiag yivetal onwc opilel o Nopog kat Sev udloTavtal EK TOU KOTAOTATLKOU TNG
nieploplopol otn petaPifact toug, Sedopévou PAAoTa OTL TTIPOKELTAL VLA AUAEC UETOXEG ELCNYUEVEC OTO XPNHUATLOTHPLO
ABnvwv.
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2.7.3 ZINMUAVTIKEG AUECEC ) EUNUECEG CURETOXEG KATA TNV £vvola Tou 3556/2007

Tnv 31.12.2011 ol KOTWTEPW UETOXOL KATELXOV TTOOOOTO UEYAAUTEPO TOU 5% TOU GUVOAOU TWV SIKAUWHATWV Pridou
¢ Etaipeiag:

Enwvupia @¢éon MNocooto

MARGINPLUS INVESTMENTS LIMITED 14.255.500 37,17%
[P. ZAPANTHZ ABEE 2.756.131 7,19%
KAS DEPOSITORY TRUST COMPANY 2.024.338 5,28%
ING INVESTMENT MANAGEMENT BELGIUM S.A. 1.926.195 5,02%

- MARGINPLUS INVESTMENTS LIMITED: 37,17%

ApBpuog %
HETOXWV aplOuog Sikatwpdatwv Yripouv Sikawpdtwv Yridou
Aueoa Aueoa ‘Eppeoa Aueoa ‘Eppeoa

TPHTOPHX XAPANTHZ 600.880 600.880 BA.MARGINPLUS 1,57% BA.MARGINPLUS
KYPIAKOZ APANTH2 493.490 480.000 BA.MARGINPLUS 1,29% BA.MARGINPLUS
AIKATEPINH ZAPANTH 370.900 370.900 BA.MARGINPLUS 0,97% BA.MARGINPLUS
MARGINPLUS INVESTMENTS LTD. 14.255.500 | 14.255.500 37,17%
HAWKEYE HOLDING S.A. 14.255.500 37,17%
2YNOAO 15.720.770 15.720.770 40,99%

OL p€toyol g etatpeiag MP. SAPANTHZ A.B.E.E., Tpnyopng Zapavtng, Kupldkog Zapaving, Alkatepivn Zapavtn,
Hawkeye Holding S.A. kat Marginplus Investment Itd, Bdoel oupdwviog mou uvdiotatal Adn and tnv 24/12/1997
HETAEL TWV TPLWV TIPWTWY, N OMOola TOUG UTIOXPEWVEL MECW OUVTOVIOUEVNC AOKNONG TwV Sikalwudtwy Yridou mou
KOTEXOUV VOl ULOOETOUV SLapKWE KOLVH] TIOALTIKA WE TTPOC TN SLoiknon tou k80T, KATEXOUV GUVOALKO TTOGOOTO QECNG
Kol EUUECNG CUMUETOXNG €Ml Twv Sikauwpdatwy Prdou tng MP. ZAPANTHZ A.B.E.E. {co pe 40,96% (ntot 15.707.280
Swkawpata Pridou).

Inuewwvetal otL n etatpio Hawkeye Holding S.A. aviiKeEL 0TOUG 3 TPWTOUC YVWOTOMOLOUVTEG KAl KOTEXEL TO CUVOAO
Twv petoxwv (100%) tng etatpiag MARGINPLUS INVESTMENTS LTD.

- P.ZAPANTHX A.B.E.E.: 7,19%

H etawpeio MP. JAPANTHZ A.B.E.E. kotéxel ouvoAlkd 2.756.131 i6leg PETOXEG TTOU avTloTtolxouv oto 7,19% tou
LETOXLKOU KEDOAALOU. ZNUELWVETAL OTL Ol (SLeC peToxEG Sev £xouv Sikalwpa Prdou.

Tnv 23/03/10 n etaupeia MP. SAPANTHZX A.B.E.E., ota mAaiota tou N. 3556 yvwotomnoinos oto enevOUTIKO KOWO OTL
Tnv 19/03/2009 umnepéPn to 5% Tou PeTOXLIKOU KedaAaiou tng.

- KAS DEPOSITORY TRUST COMPANY: 5,28%

H etatpeia KAS DEPOSITORY TRUST COMPANY evnuépwoe tnv 20/05/09 oétL mpogPn tnv 13/05/09 oe ayopd
HETOXWV TNC etalpeiag MP.XAPANTHZI ABEE, pe amtOTEAEGUA TO GUVOALIKO TTOOOOTO GUUUETOXNG TOU EML TOU UETOXLKOU
kepalaiov kat dikawwpdtwyv Yridou tng MP. ZAPANTHI ABEE va augnbBel and 4,961% (ntot 1.902.500 Swkaiwpato
wndouv) og 5,026% (1.927.500 Sikatwpata Wrdou).

‘EKTOTE SEV £XEL TIPOXWPIOEL OE CNUAVTLKA HETABOAA TocooToU oto TAaiolo tou N.3556.
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- ING INVESTMENT MANAGEMENT BELGIUM S.A.: 5,02%

H etaupeia ING Investment Management Belgium S.A. evnuépwoe tnv 14/06/11 OtL Tpo£Pn O£ ayopd HLETOXWV TNG
etalpeiag P.XAPANTHZ ABEE, pe amotéAeopa TO GUVOALKO TIOCOOTO £UUECNC CUMMETOXNG TNG ML TOU WETOXLKOU
kedpalaiovu kat dikawpatwyv Pridou tng MP. ZAPANTHZ ABEE va au&nBet amd 4,99% (Atot 1.915.127 Sikawwpoto
Pdou) oe 5,00% (1.918.288 dikaiwpoata Ppridou).

Inuewvetal 6g otL tnv 15/03/12 0 ev AOyw HETOXOC EVNUEPWOE OTL HEIWOE TO OUVOALKO TTOCOOTO E£UUEONC
OUMETOXNG ETIL TOU PETOXLIKOU KedaAaiou Kal dikatwpdatwyv Prdou tng MP. TAPANTHZ ABEE amo 5,02% (fntot 1.926.195
Sikawpata Pridou) os 4,99% (1.913.857 Sikawwpata Pridou).

2.7.4 MEeTOXEG MOPEXOUOEG ELSLIKA SiKawpata EAEYXOU

Aev udiotavrol HeTOXEC TNG ETOLPELOG TTOU TTOPEXOUV OTOUG KATOXOUC TOUC ELOLKA SIKalwpata eAEy)OU.

2.7.5 Neploplopoi oto Sikaiwpa Prdou

Agv poPAEnovTal oTo KaTAoTATIKO TNG Etalpeiog meploplopol tou Sikaltwpatog Yrihou mou amoppeouV armo TLg
LLETOXEC TNG.

2.7.6 Zupdwvieg petoywv tng Etaupeiag

Aev £xeL mepléNBeL o€ yvwon tn¢ eTalpelog UTapén cUUPWVLWV HETOED TWV PETOXWV TNG, OL OTTOIEG CUVETAYOVTAL
TLEPLOPLOUOUG oTN HeTOaBiBaon Twv HETOXWV TNG 1 OTNV AoKNoN Twv Sikalwpdatwy YPridou ou anoppEéouv amnod Tig
LLETOXEC TNG, TEPAV QUTWV TIou avadépovtal otnv napdypado 2.7.3.

2.7.7 Kowoveg SLopLOROU KO AVTIKOTACTOONG LEAWV A.Z. KO TPOTIOTIOLNONG KATACTATLKOU

Ol KawOVeG TIou TIPOPAETIEL TO KATAOTATIKO TNG ETalpeiag yla To SLoplopo Kol TNV AvTKATAOTACN TWV UEAWV TOU
AlokntikoU TupBouAiou tng kot Tnv Tpomornoinon twv Statdfewv tou dev Sladopomolovvtal anod to MPoPAEMOUEVA
otov K.N. 2190/1920.

2.7.8 Appodiotnta tou A.3Z. yia tnv £KSoon VEWV f yLa TV ayopad Wiwv petoxwv

JOpdpwva pe tig Sataelg tou apbpou 13 map. 1 otoy. B) tou K.N. 2190/1920, to ALOKNTIKO SUMBOUALO TNG
Etalpeiag €xel to Sikaiwpa, KATOMV OXETIKAG amodaong tng Mevikng ZUVEAEUONG TTOU UTIOKELTAL OTLG SLOTUTIWOELS
Snuociotntag tou apBpou 7B tou K.N. 2190/1920, va au€avel To PeTOXLKO KedAAalo TG ETalpelag pe TV £€kdoon VEwWV
HEeTOXWV, Ue anodaor tou ou AapBadvertal pe mAetoPndio tovAdylotov Twv Suo tpitwy (2/3) Tou cUVOAOU TWV HEAWY
TOU. TNV MEPUTTWON QUTH, TO UETOXLKO KeEdAAALO UTOPEl va auavetal HEXPL TO TTOCO Tou KedaAaiou mou eivol
KataBAnUEVO KATA TNV NUEPOMNVIOL TToU xopnynodnke oto ALolknTko TupPBoUAlo n ev Aoyw efouaia amo tn Mevikn
Juvéheuon. H wg avw efoucia tou Alolkntikol ZupPouliou pmopel va avavewvetal amno tn Fevikn Zuvéleuon yla
XPOVLKO Sldotnua rtou Sev uttepBaivel TN mevrastia yla KABe avavéwon.

2.7.9 Inpavtikég ocupdwvieg mou tiBevral oe LoxU, tpomomnololvtal | Afyouv o€ mepintwon aAlayrng Aéyxou
Katormw dnpootiag npotacng

Agv vdiotavral cupdwvieg, oL omoieg tiBevral og oYY, TPomonolouvtal 1 Afyouv og mepintwon aAAayrng otov
€Aeyxo tn¢ Etalpeiog katomnv dnuootag mpotacng.

2.7.10 Zupdwvieg pe pEAN Tou AoiknTikov ZupBouliou 1) To TPoowTriko tn¢ Etaupeiog

Agv untapyouv cuudwvieg tng Etatpeiog pe péAn tou Alolkntikou ZupBouliov TNG A LE TO MPOCWTTLKO TNG, OL OTOLES
va mipoPAEmouv tnv KataBoAn amolnuiwong e8Ik o mepimtwon mapaltnong /| amoéAvong xwpig Baotpo Adyo n
TEPUATIONOU TNG ONntelag ) TNG amacxoAnong Toug efattiag SnUooLag mpoTacnG.

2.8 IAIEZ METOXEZ

H Taktik Fevik Juvéleuon Twv PETOXWV TN etalpeiag MP. SAPANTHI A.B.E.E. tng 30/06/2010 amodacios tnv
anoktnon and tnv talpeia lwv PETOXWVY HECW Tou Xpnuatiotnpiou ABnvwv clpudwva Pe TG TpoPAEPEeLs Tou a.16
tou KN 2190/1920, tocootou pgxpt 10% Tou EKAOTOTE GUVOAOU TWV HETOXWV TNG (6nAadn onpepa 3.835.094 petoy£c),
niep\apBavopévwy Kol Twv £wg tnv 30/06/2010 amoktnBéviwv Bdost Twv anodpdoswyv twv I.3. tng 02/06/2008 kat
11/11/2008, 2.225.900 petoxwv (Héon twur andktnong 4,58 eupw).
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Katwtato Oplo ayopdc oploTnKE N T TWV €VOG €UPW Kal TEVAVTA Tecodpwv Aemtwv (1,54) A4 n ekdotote
OVOUOOTIKN a€la TNG LETOXNG TNG ETALPELAC KAL OVWTATO OPLOo N TIUN Twv dekaemtd (17) eupw ava petoyn. H etalpeia
Suvartal va poPel og ayopEg L6lwV PLETOXWV YLOL XPOVIKO SlaoTnua HEXPL Kol 24 HAVEG amod tnv anddaon tng MEVIKAG
Juveheuong, Snhadn pexpl kat 30/06/2012, pe okomod tnv BeAtiwon Twv KEPSWV KoL TOU UEPLOUOTOG ava UETOXN,
Slavopr] EPUECWE KEPSWV/EPUPED EMLOTPOGN TTIPOC TOUC HETOXOUG KABWE Kal xpnotpomnoinon o rmbavr cuvepyaoia r
Kot mBavr pelovtikn e€ayopd. NoapdAAnAa, efouolodotnbnke To AlolKNTIKO upBoUAlo Omwc mpoPel oe kabBe
avaykoio EVEPYELA yLa TNV UAOTIOLNCN TNG QTMOKTAOEWG TWV LETOXWV.

Ye edappoyr) tou apbpou 4 map. 4 tou ur’ apBu.2273/2003 KoavoviopoU tng Emttponng twv Eupwmaikwy
KowvotAtwy Kat cUpdpwva pe to apbpo 16 tou K.N. 2190/1920 kot BACEL TWV OXETIKWV amodpAoswy TNS EKTOKTNG
MeVIKAG ZUVEAEUONG TWV PETOXWV TNG TIOU TipayatoroLifnke katd thv 02/06/2008, dnwe auTég Tpomomnolidnkayv and
v Ektaktn levikn Suvélevon tng 11/11/2008, kot tou AtoikntikoU IupPouliou, n etalpeio AMEKTNOE CUVOALKA
2.225.900 (51eG PETOXEG e EDN TN 4,58 EUPW TTOU AVTLOTOLXOUV 0TO 5,80% ToU pETOXLKOU KedaAaiov.

Avtiotowa pe Baon tnv Taktkn Fevik Zuvéleuon tng 30/6/2010 n statpeio amekTnoe:

o) evtog tou 2010, 204.624 (Sleg HETOXEG LE PEON TN KTloswg Tepl Ta 3,22 gupw ToU avtiotolyouv oto 0,53% Tou
peTo)LKOU KedoAaiou.

B) evtog tou 2011, 325.607 (6leg METOXEG ME MEON TLUN KTioewg Tepl ta 2,80 gupw mou avtiotolyouv oto 0,85 tou
HeTOXLKOU KedoAaiou.

JUVOALKA, artd TNV apX TWV TPOYPAUUATWY ayopadd L&lwv HeToXwV N eTaLpeia KATEXEL 2.756.131 (OLeG LETOXEG UE
péon twun mept ta 4,27 supw mou avtlotolyolV oto 7,187% tou uetoytkol kedohaiou.

2.9 METATENEZTEPA TETONOTA

Jta TAailola TG avamrtuélakng oTPATNYLKNAG TOU KOl OTOXEUOVIAG OTNV TEPALTEPW €vioYuon Tou TPOIOVIIKOU Tou
Xaptopulakiovu Tou KAASOU TNG €MAEKTIKAC Stavoung, o Ouhog Zapdvtn avoAapuBAveL TNV QVIUTPOCWIEUGCH TOU
olkou La Prairie Switzerland otnv EAAGSQ, evw OL AEMTOUEPELEG TNG CUVEPYACLOG avaUEVETAL va KaBopLoTouv OTo
OUECWC TIPOCEXEC UENAOV.

O oikog La Prairie €xelL lotopia 80 €Twv, EVw TO TPOIOVTA TOU KATOTACCOVTOL UETOEU Twv Kopudaiwv mpolovtwv
TIPOCWTILKAG TiepLoinong kal ¢povtidag. H ykaua tou oikou La Prairie mep\apfavel mpoiovta ¢ppovtidag mpocwrou,
HOTLWV KoL owpaTog KaBwg emiong make up Kol apwpaTa.

O Ouog Zapdvin Ue TNV cupdwvia g Slavoung Twv MPoiovtwy Tou oikou La Prairie avapével pa avgnon tou
KUKAOU €pyaocLwV TOU, TNC TALEWC TWV OKTW £w¢ O£KA EKATOUUUPIWV gupw ot etnola Baon kot evioxuon tng
kepdodoplag Tou 0To KAVAAL TNG ETUAEKTIKAG SLAVOUNG.

2.10 AHAQZzH ETAIPIKHZ AIAKYBEPNHZHZ

To Awolkntikd ZupBoUAlo TNG etatpeiag Pe BAon TG UTIOXPEWOELG TTOU TPOKUTITOUV amd to dapbpo 2 map.2 tou
N.3873/10 &nAwvel ta akdAouBa:

H Mp. Zapaving ABEE edapudlel KavOVEG Kal TIPAKTIKEG €TALPLKNG SlakuBépvnong oL omoiol cuvoyilovtal otov
Kwbika Etatptkig AtakuBEpvnong mou €xeL n iSta cuvtdéet, AapBavovrag umoPLv Ta VOUoOETHUOTA TOU KPATOUG Kalt
TLG OXETIKEC 08NYieC TwV appodiwv popEwv mou £xouv e€ayyeABei £wg kot TV dnuocicuon tng moapolong SNAWOEWG.

O Kwédkag Etatpikng AtakuBEpvnong tng Mp. Zapavtng ABEE Bpioketal otnv SidBeon kdbe evSladepoduevou otny
£TALPLKN LoTtooeAiba: http://ir.sarantis.gr/el-gr/intro/our-responsibility

H etalpeia €xel ouotnoel Ekteheotikny Emutponn (BAéne Kwdika Etalpikng AlakuBépvnong ked.4 nap.4.1), otnv
oroia mpolotatatl o AleuBUvwy TUUPBOUAOC KOl CUMUETEXOUV OL £€L S1EUBUVTEG Tou BaoLKoU LOTOU TNG £TaLpEiag Kot
Katd mepimtwon ot appodilol StevBuvtég twv Business Units. H EkteAeotikn Emutpon amoteAel ouAMoyLkd Opyavo
Slolknong tng etalpelog ME OMLYWC EKTEAECTIKEG QPUOSLOTNTEG KOl EMOMTKO POAO €l TPEXOVIWV INTNUATWV
Aettoupylag kat Staxeiplonc.

H etalpeia £xeL ouotnoel Emtponr) EAEyxou (BAéme Kwbdika Etalpikng AwakuBEépvnong ked.3 nmap.3.1), otnv onoia
npolotatal eva avefdptnto Un €KTEAEOTIKO PEAOC Ttou A.3. avadépetal oto A.X. kol amaptiletal amo tpia pn-
EKTEAEOTIKA MEAN, SU0 &k Twv omolwv eivat avefaptnta. H Emtporty EAéyxou afloloyel tn yevikotepn
OTTOTEAECUOTIKOTNTA TWV ECWTEPLKWV EAEYXWV KL TOU CUOTHUOTOC EKTIUNONG KLVEUVWV.
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H AlevBuvon Eowteptkol EAEyxou €xel tnv guBlvn tg Sie€aywyng ehéyxwv, tnv UTIOBOAA TPOTACEWY, TNV

ETUKOWVWVIA TWV ATOTEAECUATWY Kol Tov €Aeyxo NS ANYPng SlopBwTtikwy evepyelwv Omou amatteital. Aflohoyel Toug

TBavoUg KlvdUvoug Ttou evtomilovtal Katd TNV SLEVEPYELA TWV EAEYXWV KOlL TOUG EMLKOWVWVEL otnv Emttponr) EAEyyxou

Kol Tov AteuBuvovta ZUpBoulo, pe otoxo thv AnYPn Kat@AAnAwv HETpWV yla TV e€opdAuvor touc. O eowTEPLKOG

€A\eyxo¢ wg oUvoho Stadlkaolwy, HEBOSWV Kal UNXAVIOMWY, TIPOYUATWVETAL OO Ta OTEAEXN SLOIKNONG KoL €V YEVEL

OAO TO MTPOCWTILKO TOU OPYOVIOHOU aVaAOYwWC TwV apHodlotnTwy Kabevog, emomnteletol and thv EAeyktikn Emtponn,

1o A.Z. Kat tov AleuBuvovta ZUUBoUAO Kal £EETATETAL YLA TNV OTTOTEAECHUATLIKOTNTA KAL TNV TTANPOTNTA — EMAPKELA TOU,
amo to Tunua Ecwtepikol EAEyyou.

Avadoplkd pe tnv Slaxelplon Twv KwoUvVwv Ba mpemel va onuelwBesl OtL eival emiong appodlotnta TNng
ExteAeotiki¢ EmMitpomng o €eviOmopog Kot n afloAdynon Twv KwdUVWV TOU OLKOVOMLKOU TieplBAAlovtog mou
evtomnifovrtal Katd Tov oXedLaopo Kol TNV UAOTIONON TWV OTPOTNYLKWY CTOXWV TNG €TALpElaG.

OL €€0U0LEG, OL UTIOXPEWOELG, TO KOBRKOVTA KOl Ol aPHOoSLOTNTEG TOU ALOIKNTIKOU ZUPBOUALOU TNG EKTEAEDTIKAG
Emtponiig kot tng Emwtpomng EAéyxou &nuootomolovvtal pe tov Kavoviopod Etalpkng AwokuBépvnong kot
neplypadovtal otov Ecwtepko Kavoviopo Asttoupylag tng Etatpeiag.

H etalpeia umayetal otnv odnyia 2004/25/EK oxeTIKA pe TIG Snpooteg mpoodopEg e€ayopag.

211G OKOVOULKEG KATAOTAOELG TTOU CUVTAOCEL N €TALPELA KAL SNOCLOTIOLEL e TOL LECO TIOU TIPOBAETIEL O VOUOG, OTO
kedpahalo 4.6.2 avadépetal avaAuTikd n Soun Tou opilou.

H etawpeia 6ev €xel ekdwaoel TITAOUG OL OMOLOL VA TTAPEXOUV ELOIKA SIKALWMATA EAEYXOU OTOUG KATOXOUG TOUG, EMLONG
Sev uvdiotavral neploplopoi oto Sikaiwpa Pridou, ol mpobeopieg e€doknong Twv Sikalwuatwy Prdwv eival autég
ToU LoyYVouv Katd tnv I.I. Twv petdoxwy, ev udiotavtal SAavela UETATPEPLUO OE UETOXEG KOL YEVIKA OEV UTIAPXOUV
OUOTAUATA LE TA OO0 XPNUATOTIOTWTLKA SIKOLWUATO TIOU QMopPEOUV amod TitAoug Slaxwpilovtal amod TV Katoxn
Twv TitAwv. H etatpeia kateiye kota tnv 31/12/2011, 2.756.131 tepdyia biwv LETOXWV, TTOU AVTLOTOLXOUV TTEPITOU OTO
7,19% tou petoxkou kedalaiou tng etalpeiag oL onoieg otepolvtal tou Skalwpatog Yridou.

EGv péhog tou A.Z. amofuwoel, mapattnBel kTA., SUvatal Ol EVATOWPEIVOVIEG VO OPIOOUV OVTLKOTACTATN, O OMOoLog
TPEMEL va eYKpLOel amod tn emodpevn I.1.

Ta péAn tou A.Z. ekAéyovtal — Slopifovral amd tnv 2. pe ann anoptia (1/5) kot mAetoPnoia ( ¥ +1 Twv mapdviwv).

Tpornomnoinon Twv dlatdéewv Tou Kataotatikol mou avadépovtal oto apbpo 29 map. 3 tou KN 2190/20, yivovtal pe
avénuévn amaptia (2/3) kat mhetoPnodia (2/3 twv mapoviwv). Tpomomnoinon Aoutwv Slatdéswv pe amhf anaptia (1/5)
kat mAstoPndia ( % +1 Twv mapoviwv).

Tnv 31/12/2010 Bplokotav oe oxV stock option plan yla toug epyalopévouc otnv etatpeia, Kal eniong Bploketal oe
LoxV anodaon tng I.2. yia andktnon oiwv petoxwv (6mwg opiletal amo to apbpo 16 KN.2190/20).

H I twv petoxwv eival to avwtato opyavo tng Etatpeiag. AwkaloUtal v amodaoilel yla kabe umobeon, evw n
anodaor] tng SeopeVEeL Kal TOUG aAmoOvVTeg 1 Sladwvolvteg LeTOXous. H Mevikr Zuvéleuon mpoedpeveTal MPOoWPLVA
artd tov MNpdedpo tou A.3., 0 OTOI0C HE CUYKEKPLUEVN SladLlkaoia PEPLUVA WOoTe va eKAeXOEel 0 TakTIKOG Mpoedpocg Kal o
Mpaupatéag tg 2. Ymoxpewon tng 2. eivat va Aappavel anodpacelg yla oAa ta Intiuata nmou unofaiAovtal o’
authy, evw elvat n uovn appodia ya va anodacilel ta €€AC: a) Yl TG TPOTOTOLNCEL] TOU KOATOOTATIKOU
oupreplhappavopévou twv petaBolwv kedadaiou, B) yla tnv ekAoyr Twv HEAWV TOU A.Z, TWV EAEYKTWV Kal TOV
KaBopLopo g apolBng toug. Baon tou apBpou 10 tou kataotatikoU s€atpeital n ekAoyn Twv LEAWV Tou mpwtou A.Z.,
evw Baon tou apBpou 12 tou kataotatikou e€atpeital n ekhoyr cupBoUAwWY Tou A.X. tpog avarmAnpwon Kevwy BEcewv
Tou TpogkuPav Aoyw BavaTou, MAPALTACEWC I EKMTWOEWG, V) YLA TNV €YKPLON TWV OLKOVOULKWY KATOOTACEWY, §) yla
tnv 61a6son twv eTnoiwv kepdwy, €) yla tnv £€kdoon opoloylakol Saveiou (cUudpwva pe To dpBpo 3 tou KN 2190/20,
OT) Yl TG TEPUTTWOEL OUYXWVEVOEWG, SLOOTIACEWG, UETATPOTAC, OVAPBLWOEWS, TMAPATACEWS N SLHAUOEWS TNC
etatlpeia kat ) yia tov S1opLopo eKKaBapLoTwWV.

To A.3. tng Mp. Zapdving ABEE OMwC oUYKPOTNBNKE 08 CWHA KATA TNV TIPWTN UETA TNV KAOYN TOU cuvedpiaon tnv
1n AekepPpiou 2011 anaptiletat and 10 (6éka) peAn. Ta 5 (mévte) and autd sival pun eKTeAeoTIKd, evw 2 (800) ek TWV
Un ekteAeotikwy givat apdAAnAa kot aveéaptnta HEAN. To A.3. EKTIPOCWITEL TNV ETALPELD EVWTILOV TTACNE OPXNG KO
eival appodio va arnodacilel yio kabe tL tou adopd tnv dloiknon, TNV SLaxeiplon TNg MEPLOUCIAC KoL €V YEVEL OTL
adopd tnv emidiwén Tou okomou TG eTalpelag.

To Awowkntikd ™G ZuppoUAlo, otn cuvedpiaon tou tng 15ng DePpouapiou 2011, e€éhefe véo avefaptnto pn
EKTEAECTIKO LEAOG TOU, TOV K. Zoupladakn Eppavoun, og avikatdotaon Tou napattnfévrog k. MnopnoAa Qwrtiou.

To Awolkntik6 TnG ZupPBoUAlo, otn ouvedplaon tou tng 12ng Ampillou 2011, e€€€éhefe véo avefdptnto un
EKTEAEOTIKO HENOG TOU, TOV K. EuoTaBiou AnUNTPLO, O AVTLKOTAOTACH TOU TtapaltnBévtog k. Kovtidn NikoAdou.
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To véo AloknTikd upBouAio tng etatpeiog MP. JAPANTHS A.B.E.E. Omw¢ ouyKpoTNONKE 0 CWHO KATA TNV IPWTN HETA
TNV ekAoyn Tou cuvedpiacon tnv 1n AekepBplou 2011 €xel wg €€NG:

Mpnyoplog Zapavtng tou Navrtaln, Npoedpog Tou A.Z, EKTEAECTIKO UENOC.

Kuplakog Zapavtng tou Navrtaln, Avtutpoedpog kot AteuBUuvwy ZUPBoUAOC, EKTEAECTIKO MENOC.
Mavtalng Zapaving tou Mpnyoplou, pn eKTEAECTIKO PEAOC.

Awkatepivn Zapavtn tou Mavtaln, pUn EKTEAECTIKO PEAOG.

Avtwviog Aytootpatitng tou MATLASN, 1N eKTEAECTIKO HENOG A L.

Kwvotavtivog Polakéag tou METpou, eKTEAEOTIKO MEAOG A.2.

Kwvotavtivog Ztapatiov tou Qwkiwvog, ekteAeoTikO MéAog A.L.

NikoAaog Evayyéhou tou Mavtehn, ekteheotikd MEAoG A.3.

EppavounA Zoupladakng tou lwavvn, AveEdptnTo Kol N EKTEAEOTIKO HEAOG TOU A.Z.
Anuntplog Evotadiou tou Kwv/vou, AvefdptnTto Kot KN eKTEAECTLKO HEAOG TOU A.S.

Ta MEAN TOu AZ €evepyoUV HE OKEPALOTNTA KAl TPOG TO OUPbEpoOV TG etalpeiog kat SltaduArdcoouv tnv
EUTLOTEVUTIKOTNTA TWV 1N dnuooiwg dtabéoiuwy mAnpodoplwv epapuolovtag tov Ecwtepikd Kavoviouo Asttoupylag
NG eTaLpeiag, otov omolo avadEpovral ol TOALTIKEG SLaXELPLONS CUYKPOUOEWS CUUDEPOVTWY AVAUESA OTA HEAN TOU
AZ KoL TNV €TALPELA, AAAA KOL OL TIOALTIKEG TIPOOTAGLAG TOU QIOPPHTOU TWV TANPodopLWV.

To A.Z. cuvedpLATEL TOKTLKA OVAAOYOL E TIG OVAYKEG TNG ETALPELOG KOl TwV BepdTwy mpog SleuBETnon Kal TouAdxLotov
pa ¢opd tov pnva. O Noukdg ZUpBouAog Tng stalpeilag o omolog eival Kal eKTEAECTIKO HEANOG Tou A.Z. Tnpel ta
TIPOKTLIKA TWV CUVESPLACEWVY. ZNUELWVETAL OTL otV Xpron 2011 oL MOPOUGCLEG TWV EKTEAECTIKWY KOL LN EKTEAECTIKWY
peAwv avnlBav os moocootd avw Tou 90% Kol Twv OVEEAPTNTWY LN EKTEAECTIKWY OE TMOCOOTO TePL Tou 20% Twv
ouveSPLACEWV.

Ta péAn tou A3, €xouv 1o Sikaiwpa va {ntolv amd tnv Aloiknon péow tou AleuBuvovtoc TupPoulou KabBe
TmAnpodopia ou Bewpouv anapaitnTn yLa Tnv EKTEAECH TWV KABNKOVTWVY TOUG.

Ta ektedeoTtika PEAN KaBwg Kat n Emttpornr) EAEyxou evnuepwvouv To A.3. avadopLkd HE TIC ETIXELPNUATIKES e€eAiEelg
KOl TOUG ONUAVTIKOTEPOUC KIVEUVOUG 0TOUG OToloug sival ekteBelpévn n etatpeia, kKabBwg emiong kat TG aAAQyEC TTou
oupBaivouv otnv vopoBeoia.

Ta ave€dptnta pn eKTEAEOTIKA UEAN TOU A.Z. €X0UV EMAYYEAUQTIKEC UTTOXPEWOELG SLADOPETIKEC TOU AVTIKELUEVOU TNG
etalpeiag. Amo ta umolouta PEAN povov o NOUIKOG ZUMPBOUAOG PE TNV LBLOTNTA Tou WG SIKNyopog e€aockel TNV
Siknyoplav.

Mapouot, 19 Maptiou 2012

To ALolkNTIKO ZupBoUALo

O ANTINPOEAPOS TOY O OIKONOMIKOZ2
EAPOZ
Al OII?H:::(CC))Y :YOMI:(C)): Aoy MOIKHTIKOY ZYMBOYAIOY & AIEYOYNTHZ
AIEYOYNQN 3YMBOYAOZ & MEAOS A.S.
FPHFOPHZ SAPANTHZ KYPIAKOZ $APANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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3. EKOEZH EAEMXOY ANEZAPTHTOY OPKQOTOY EAEIKTH AOTIZTH

Mpog toug petdxoug tng ««P. ZAPANTHZ A.B.E.E.»»

‘EkOeon €ni Tov ETaipik®v kai Evonoinpévov OIkovopikav KaTtaoTdosmv

EA€YEQE TIG CUVNUUEVEC ETOLPLKEG KAL TLG EVOTIOLNUEVEG OLKOVOULKESG KATAOTAOELG TNG «[P. JAPANTHSZ A.B.E.E.» Ko
TWV BuYATPLKWY TNG, TTOU AIMOTEAOUVTAL OO TNV ETALPLKI KL EVOTIOLNUEVN KOTAOTAON OWKOVOULKAG B€ong tng 31ng
AexkepPpiou 2011, TIC ETALPLKEG KOl EVOTIOLNMEVEG KOTAOTACELS OUVOALKOU £loodnpatog, petafolwyv 16lwv kedalalwv
KOl TOUELOKWY POWV TNG XPNOEWS Tou €Ange tnv nuepounvia autr, Kabwg kat mepiAndn onUAVIIKWY AOYLOTIKWY
opXWV Kol LeBOSwWV Kal AOLTEG eMEeENYNUATIKESG TTANPODOPLEC.

Eu@uvn TnG Aioiknong yia Tig ETaipikég kal Evonoinpéveg OIkovopikEG KaTaoTaoeig

H Sloiknon elvat umelBuvn yla TNV KATAPTION Kal EVAOYN TAPOUGLAON QUTWV TWV ETALPLKWY KOL EVOTTOLNUEVWY
OLKOVOULKWV KATAOTACEWV cUpHdwva pe Ta Aebvr) Mpotuna XpnUatoowkovopkns Avadopdg, Omwe autd £Xouv
uLoBetnBel amod tnv Eupwnaikn Evwon, OnMwg Kol yla eKEIVEG TIG EOWTEPLKEG SIKAELSEG, Tou N Sloiknon kabopilel wg
anapaitnteg, wote va kabiotatal Suvatr n KATAPTION ETALPKWY KAl EVOTIOUNMEVWY OLKOVOULKWY KOTOOTACEWV
artaAAaypéEvwy amo ouolwdn avakpiPfela, mou odpeiletal eite o amndtn eite og Aabog.

EuBuvn Tou EAeykTi

H &k pag gubuvn eival va ekdpAOOUUE YyVWUN €Ml QUTWV TWV ETALPIKWY KOL EVOTOLNUEVWY OLKOVOULKWY
KOATAOTAOEWV WE BACn Tov EAeyX0 HaG. Alevepynoape Tov EAeyxo pag cupdwva pe ta Alebvn Mpdtuna EAgyyou. Ta
MPOTUTIA QUTA AOLTOUV VA CUMUOPPWVOUACTE UE Kavoveg deovtoloyiog, kaBwg kat va oxedialoupe kot Stevepyol e
TOV €AEyXO HE OKOMO TNV amoktnon eUAoyng SLaodAALong yla To €AV OL ETALPIKEG KOl EVOTIOLNMEVEG OLKOVOULKEG
KATAOTAOELG elval amalaypéveg ano ouolwdn avakpifeta. O éAeyxog mepthapuPavel tn Sievépyela Sladlkaolwy yla
TNV OIOKTNON EAEYKTIKWVY TEKUNPILWY, OXETIKA UE TOL TTOOA KOl TLG YVWOTOTIOLNOELG OTLG ETOULPLKEC KOl TLC EVOTIOLNUEVEG
OLKOVOULKEG Kataotaoel. Ot emideyopeveg Stadikaoieg Baoilovral otnv Kpion tou eheykth mepAaUPAVOUEVNG TG
EKTIMNONG TWV KWWOUVWY ouclwdoug avakpiBELOG TWVY ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY, TIOU
odeiletal eite o amatn ite oe AdBoG. Katd tn SLEVEPYELD QUTWY TWV EKTLUNCEWV KIvEUVOU, 0 gAEYKTAC €EETALEL TIC
£0wTePLKEC SLIkAeldeg mou oxetilovtal PE TNV KATAPTION Kol eUAOYN TIPOUGINON TWV ETALPLKWY KOL EVOTIOLNUEVWV
OLKOVOULKWVY KOTAOTACEWY TNG E€TALPELOG, HE OKOTMO TO OXESLAOUO €AEYKTIKWY OSLASIKACLWY KATAAANAWVY yla TLg
TEPLOTACELG, AAAG OXL UE OKOTIO TNV £KDPOON YWWHNG ETL TNG ATMOTEAECUATIKOTNTOC TWV ECWTEPLKWV SIKAEISWV NG
etalpeiag. O €heyxoc meplhapBavel eniong tnv afloAdynaon tng KATtoAANAOTNTAG TWV AOYLOTIKWY apXwV Kol HEBOSwvV
TIOU XPNOLUOToONKav Kol Tou €UAOYOU TWV EKTLUNOEWV TIOU €ylvav amo tn Sloiknon, kabwg kat afloAoynon tng
OUVOALKAG Ttapouciaong Twv ETALPLKWY KOl EVOTTOLNUEVWY OLKOVOULKWY KATAOTACEWVY. MIOTEVOUUE OTL TA EAEYKTIKA
TEKUAPLO TIOU €XOUE OCUYKEVTPWOEL ELvVaL EMAPKI Kal KATAAANAQ yLo tn OgpeAiwon TG EAEYKTIKAG LOC YVWHNC.

fvopn

Katd tn yvwun KOG, oL CUVNUUEVEC ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEC KATOOTAOELG Ttapouctdlouy VAoya, amo
KAaBe ouowwdn anoyn, tnv owkovoulkn Béon tng «MP. IAPANTHZ A.B.E.E.» Kal Twv Buyatplkwv autng katd tnv 31n
AskeuPBpiouv 2011 kol TN XPNUATOOLKOVOULKA TOUC €MiS00N KOl TIG TAUELOKEG TOUC POEC Yl T XPron mou £€Ange tnv
nUepounvia auth cUpdwva pe ta Atebvn Mpotuna XpnUaToolkovoulkng Avadopdg, Omwe autd €xouv uloBetnBel amod
v Euvpwrnaikn Evwon.

Avagopa eni AAAwV Nopik®v kal KavovioTIK®Ov Oepatwv

a) Ztnv EkBeon Awaxeiplong tou Atolkntikol TupPouliov nephappavetol SnAwaon etalpikng StakuBépvnong, n onoia
TapEXEL Ta TTAnpodopLlakd otolxeia mou opilovtal otnv mapaypado 38 tou apbpou 430 tou K.N 2190/1920.
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B) EmoAnOsVoape tn cupdwvia Kal TRV avtlotoixnon tou meplexopévou tng EkOeong Alaxeiplong Tou ALoKNTIKOU
JUMPBOUAIOU PE TLG CUVNUUEVEG ETALPLIKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATOOTACELG, OTA MAAIOLA TwV OpL{OUEVWV
artd ta apOpa 43a, 108 kot 37 tou K.N. 2190/1920.

!‘.: Abrva, 27 MapTiou 2012

BAKER TILLY HELLAS O OpkwTdG EAeyKTAG AoyIoTrG

OpkwTOi EAEYKTEG AOYIOTEG
New@. Meooyeiwv 396, 153 41 Ay. Napaokeun

AM 2OEA: 148
Eudyyehog N. Maywvng

A.M./Z0EA: 14211
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 31™ AekepBpiov 2011

YrniebBuvol yla v katdption twv Etiowv Owovoukwv Kotaotdoswv tng xpnoswg 2011 (01/01/2011 -
31/12/2011) eivot ot urtoypddovteg 0To TEAOC TwV OKOVOLKWY KaTaotdoswy.




SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

4.1 KATAZTAZH OIKONOMIKHZ OEZH2

OMINOZ ETAIPEIA

Inpeiwon 31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENEPTHTIKO
Mn kukAodopolvta TEPLOUCLAKA CTOLXELL 85.957.840,92 80.820.267,41 118.702.232,77 91.420.189,66
Evowpata mayla 4.10.16 37.863.179,00 39.434.517,95 31.244.177,05 31.933.649,56
Aula TIEPLOUGLAKA OTOLKELL 4.10.16 16.823.734,87 11.569.804,57 5.290.798,49 5.574.819,28
Yriepagio emxelpnosws 4.10.2 6.142.060,31 4.741.211,22 1.365.130,32 0,00
AvoBaAAOpeveG GOPONOYIKES QUTALTHOELS 4.10.11 1.604.540,30 2.123.339,36 1.153.763,69 1.424.462,79
:;‘S("jgg;gc oe  Buyatpuéc,  ouyyeveis | 4490 16.874.029,42 17.434.539,04 73.376.713,61 47.794.426,64
)é‘(’b”}\*r‘]“c‘;?°”<°"°“”<d Zroneia MwBéoua mpog |y g 5 6.323.091,92 5.214.390,00 6.087.541,92 4.480.250,00
NOUTEC LAKPOTIPODECHES ATALTAOELG 327.205,10 302.465,28 184.107,69 212.581,39
KukAodopouvta nepLloucLakd oTolxeia 154.746.967,45 160.800.788,59 84.932.483,05 93.444.999,30
Anobépata 4.10.3 37.425.650,69 33.680.638,84 18.775.803,44 16.046.650,71
EUMOPLKEG QmaLTiOELS 4.10.4 71.684.057,45 71.872.216,33 33.023.694,82 36.339.277,07
\OLUTEG AMALTNOELG 4.10.4 6.282.643,79 5.190.026,21 2.824.580,55 2.947.971,70
Tapelakd Sltabeoiua 4,10.5 38.146.313,04 47.159.692,28 29.819.289,36 35.725.644,29
ﬁggzaofﬁgi‘;‘s’zﬁgfwft°‘xs"“ oe edhoyn afia |y 406 169.400,00 1.931.254,64 169.400,00 1.931.254,64
MetaBatikoi Aoy. evepy. 1.038.902,48 966.960,29 319.714,88 454.200,89
ZUvolo Evepyntikol 240.704.808,37 241.621.056,00 203.634.715,82 184.865.188,96
IAIA KEQANAIA Metoxwv tng Mntpikig:
MEeTOXKO KEAAaLO 4.10.14 59.060.447,60 59.060.447,60 59.060.447,60 59.060.447,60
AnoBepatikd unép to aptLo 39.252.195,98 39.252.195,98 39.252.195,98 39.252.195,98
AnoBepatikd -23.274.187,20 -18.438.935,83 -21.294.786,15 -16.946.095,75
Képdn (Inpiég) eig véov 51.487.492,33 44.333.921,48 -16.173.956,20 -36.710.881,87
il‘l"r‘]’:;‘l’(ﬁc Iiwy  Kegohaiwy  Idioknriv 126.525.948,71 124.207.629,23 60.843.901,23 44.655.665,96
Mn eAéyxouoa OUMPETOXH: 0,00 11.607,28 0,00 0,00
Z0volo I16iwv Kedpahaiwv 126.525.948,71 124.219.236,51 60.843.901,23 44.655.665,96
YNOXPEQZEIZ
MakponpOOEoPEG UTIOXPEWOELS 21.120.839,72 43.918.791,69 19.181.643,83 41.607.431,00
Advela 4.10.9 17.000.000,00 39.500.000,00 17.000.000,00 39.500.000,00
AvoBaAAopeveg GOPONOYIKEG UTIOXPEWTELS 4.10.11 135.830,40 35.712,06 0,00 0,00
Est"fi‘ij’zgig’;“u;‘ggzﬁésni;‘;ﬁasp"aw“e"°”q 4.10.18 1.317.181,00 1.529.447,50 1.295.498,00 1.514.367,00
MpoPAEPeLg - MakpompOBETLEG UTIOXPEWOELG 4.10.8 2.667.828,32 2.853.632,13 886.145,83 593.064,00
BpaxumpOOEecLEG UTIOXPEWOELS 93.058.019,94 73.483.027,80 123.609.170,76 98.602.092,00
MpopnBeutég 4.10.7 41.940.668,05 38.831.379,18 21.467.173,22 21.461.485,67
NOUEG UTIOXPEWOELG 4.10.7 3.520.917,80 3.418.542,38 58.848.853,17 54.498.365,68
Dopog eLoodripatog - Aoutoi Gpopot mAnpwtéot 1.552.853,96 2.144.220,46 320.418,18 570.773,46
Advela 4.10.9 42.586.696,05 24.504.310,04 42.500.000,00 21.500.000,00

Metafatikoi Aoy. mabntikou

3.456.884,09

4.584.575,74

472.726,19

571.467,19

ZUvolo I16iwv Kedbahaiwv Kot Yioxpewoswv

240.704.808,37

241.621.056,00

203.634.715,82

184.865.188,96
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OMINOZ ETAIPEIA
01/01- 01/01 -
01/01 - 31/12/11 01/01 - 31/12/10 31/12/11 31/12/10
Awakorei
Inuei Zuvey{Opeveg .9 Z0volo Juvex{Oueveg Awakoreioeg ZUvolo
won Apaot/teg Apaot/te Apaot/twv Apaot/teg Apaot/teg Apaot/twv
c
Eooa 4101 221.293.392,75 - 221.293.392,75 220.007.409,82 3.333.013,40 223.340.423,22 | 89.282.711,01 92.817.635,19
Kéotog mwAioewy 41013 | (115.744.235,92) - (115.744.235,92) 111.923.446,19 1.738.250,39 113.661.696,58 | (52.961.641,69) | 52.300.519,88
MIKTG: KépSH EKUETAANELOEWG 105.549.156,82 - 105.549.156,82 108.083.963,64 1.594.763,00 109.678.726,64 | 36.321.069,32 | 40.517.115,31
AMa €006 ekpETONEVTEWS 5.606.084,09 - 5.606.084,09 7.578.600,84 21.174,70 7.599.775,55 1.546.203,78 2.513.253,88
E€0ba SlolknTIkrG Aettoupyiag 41013 | (12.825.849,59) - (12.825.849,59) 14.478.838,85 267.799,03 14.746.637,89 (5.964.054,71) 6.267.211,57
E€0ba Aettoupylag SlaBécews 41013 | (82.560.568,96) - (82.560.568,96) 83.638.384,28 1.411.093,15 85.049.477,43 | (32.484.284,96) | 35.060.918,52
Képbn (Tnniec) ekpeTaMedoews 15.768.822,37 - 15.768.822,37 17.545.341,35 -62.954,48 17.482.386,87 (581.066,57) 1.702.239,10
Anopetwon Ouvatpikiic - - - 0,00 0,00 0,00 - -510.000,00
ETaLpLacg
Avaotpodn Znulag Aropeiwong | 154 N . B B B B 25.628.505,61 -
QuyatpikAg etatpiog
X 5 éooda-
ésc:‘;;‘mmmvo“lm £ooda (3.115.694,12) - (3.115.694,12) -785.463,01 -1.341.133,42 -2.126.596,43 (4.401.536,10) -4.247.896,37
KépSoc (i) mpo dopwy 12.653.128,25 - 12.653.128,25 16.759.878,34 -1.404.087,90 15.355.790,44 20.645.902,94 -3.055.657,27
DOpPOG EL0OBAOATOC 4.10.10 (2.337.073,65) - (2.337.073,65) 3.384.915,74 0,00 3.384.915,74 - 0,00
AvaBaAhdpEvol hépot 410.11 (577.042,07) - (577.042,07) -288.260,08 0,00 -288.260,08 (270.699,10) -81.971,17
Képdog  (gnuia)  petd  mv 9.739.012,53 - 9.739.012,53 13.663.222,68 -1.404.087,90 12.259.134,77 20.375.203,84 -2.973.686,10
adaipeon dopou
‘Extoktn Elodopd - - - 438.973,01 0,00 438.973,01 - 124.823,41
Képbog (tnula)  petd v 9.739.012,53 - 9.739.012,53 13.224.249,67 -1.404.087,90 11.820.161,76 20.375.203,84 | -3.098.509,51
adaipeon ¢opou (A)
METEX0UG TG HNTPLKAG 9.735.874,39 - 9.735.874,39 13.219.708,20 -1.404.087,90 11.815.620,29 20.375.203,84 -3.098.509,51
Mn €AéyXoUOQ CUUHUETOXN 3.138,14 - 3.138,14 4.541,47 0,00 4.541,47 - 0,00
Mo ‘ouvoMkd €ooda petd (6.664.689,78) - (6.664.689,78) -2.292.925,25 0,00 -2.292.925,25 (3.539.679,88) -1.538.972,47
and popoug (B)
Zvykevipwtid ouvohid écoba 3.074.322,75 - 3.074.322,75 10.931.324,41 -1.404.087,90 9.527.236,51 16.835.523,96 -4.637.481,98
peTa anod ¢opoug (A)+(B)
I5LOKTATES PNTPUKIG 3.071.184,60 - 3.071.184,60 10.926.782,94 -1.404.087,90 9.522.695,04 - -
Mn €AéyXouoQ GUMUETOXN 3.138,14 - 3.138,14 4.541,47 0,00 4.541,47 - -
Képdn (Inuieg) katd petoxr mou
QaVOAOYyoUV OTOUG METOXOUG TNG 0,2539 - 0,2539 0,3447 -0,0366 0,3081 0,5313 -0,0808
UNTPLKAG yLa TNV nepiodo
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4.2.1 AvdAuon Aoutwv cUVOALKWV E608WV LETA and ¢popoug Opidou — MnTpLkAg

‘Opthog Etoupeia
01/01-31/12/11 01/01 -31/12/10 01/01-31/12/11 01/01-31/12/10
Zuvey{OpeVeS AloKomEeioeg Z0volo JuveX{OpEVES ALOKOTEICEG Z0volo ZuveX{OpEVES ALOKOTIEICEG
Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg

AwBéowpa mpog  mwAnon
)(pr]pltltOOlKOVOW.Kd UTOI.)(EI'.C( -4.026.240,86 0,00 -4.026.240,86 -2.034.761,13 0,00 -2.034.761,13 -3.539.679,88 -1.538.972,47
ZuvaAAayHOTIKEG Sradopég
ano petatponij o euro -2.638.448,93 0,00 -2.638.448,93 -258.164,13 0,00 -258.164,13 0,00 0,00
Noutd ouvoAlkd €coda peTd
and ¢popoug -6.664.689,79 0,00 -6.664.689,79 -2.292.925,25 0,00 -2.292.925,25 -3.539.679,88 -1.538.972,47

4.3 ZITOIXEIA KATAITAZIHZ METABOAQN IAIQN KEQAAAIQN MNEPIOAOY TOY OMIAOY

ATOSLEOHEVA OTOUG HETOXOUG TNG UNTPLKAG
oo . Mn
) Al.usz:pa anoé . Anoesuum(o, Yreéhouto eAéyyouoa SUvoAo
Mat?xlko oon P PHOY KEPSHV 30voAo ocuppeToxn
kedpdaAao HETOXWV UTEP Kot Aowna v
Mood o€ € T0 Gptio KA s
YrniéAouna katd tnv 1n lavovapiov 2010 59.060.447,60 39.252.195,98 -15.927.411,90 33.193.861,54 115.579.093,22 7.065,81 115.586.159,03
ZUYKEVTPWTIKA CUVOAIKA €008 XpHONG
KaBapd képdn xpriong 11.815.620,29 11.815.620,29 4.541,47 11.820.161,76
MO CUYKEVTPWTLIKG £008a
AwBéopa TPoG TWANGCN  XPNHOTOOLKOVOULKG
otoeia -2.034.761,13 -2.034.761,13 -2.034.761,13
TuvaAhaypatikeg Stadopég -258.164,13 -258.164,13 -258.164,13
Awypadn  Swawwpdtwv  peopndiag  Adyw
e€ayopd 0o0oTOU BUYOTPLKAG 0,00 0,00
2UVOAO AOUIWV GUYKEVTPWTIKWV E0OSWV 0,00 0,00 -2.034.761,13 -258.164,13 -2.292.925,25 0,00 -2.292.925,25
ZUVOMKA OUYKEVIPWTIKGA £008a HETA and
$oépoug 0,00 0,00 -2.034.761,13 11.557.456,17 9.522.695,04 4.541,47 9.527.236,51
Nowutég ouvaAhayég Kataxwpnuéveg ota 18t
KepaAaa
Ayopég 18iwv HETOXWY -662.546,68 -662.546,68 -662.546,68
AlavepnBévta pepiopota -383.509,40 -383.509,40 -383.509,40
IXNHOTLOUOG AMOBEUATIKWV 294.340,60 -294.340,60 0,00 0,00
Stock options -108.556,72 260.453,78 151.897,06 151.897,06
J0VoAo AotV cuvaAhaymv 0,00 0,00 -476.762,80 -417.396,22 -894.159,02 0,00 -894.159,02
YrniéAouna Katd v 31n A Bpiou 2010 59.060.447,60 39.252.195,98 -18.438.935,83 44.333.921,48 124.207.629,24 11.607,28 124.219.236,51
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YnoéAowuna katd tnv 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -18.438.935,83 44.333.921,48 124.207.629,24 11.607,28 124.219.236,51
ZUYKEVTPWTLKA CUVOAIKA €008 XpHoNG
KaBapd képdn xprong 9.735.874,39 9.735.874,39 3.138,14 9.739.012,53

NOUTd CUYKEVTPWTLKA £008a

AlaBéopua TPOG TWANGH  XPNHOTOOLKOVOMIKA

otoxeia -4.026.240,86 -4.026.240,86 -4.026.240,86
ZuvaAhaypatikeg Stadopég -2.638.448,93 -2.638.448,93 -2.638.448,93
Awaypadry  Sikawpdtwv  petodndiag  Adyw

£€ayopd T0o0oTOU BUYATPLKIG 0,00 0,00
20UVOAO AOUIWV GUYKEVTPWTIKWV ECOSWV 0,00 0,00 -4.026.240,86 -2.638.448,93 -6.664.689,78 0,00 -6.664.689,78
JUVOMKA OUYKEVTPWTIKA £008a petd amnd

$opoug 0,00 0,00 -4.026.240,86 7.097.425,46 3.071.184,60 3.138,14 3.074.322,75
Nownég ouvallayég kataxwpnpéveg ota 18w

Kepaaa

AYOPEG LSiwv pETOXWY -912.499,32 -912.499,32 -912.499,32
AlavepnBévta pepiopata 0,00 0,00 0,00
Awypadh  Sikawwpdtwv  peogndiag  Adyw

€€ayopd mooootol BuyaTtpikig -85.254,58 -85.254,58 -14.745,42 -100.000,00
ZXNHOTLOUOG AMOBEUATIKWY -149.400,04 149.400,04 0,00 0,00
‘E§oSa av§nong petoxkol kedpahaiou -8.000,07 -8.000,07 -8.000,07
Stock options 252.888,84 0,00 252.888,84 252.888,84
ZHvolo Aounwv cuvaldaywv 0,00 0,00 -809.010,52 56.145,39 -752.865,13 -14.745,42 -767.610,55

YréAouna katd tnv 31n A Bpiov 2011 59.060.447,60 39.252.195,98 -23.274.187,20 51.487.492,33 126.525.948,71 0,00 126.525.948,71
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4.4 ZITOIXEIA KATAZITAZHZ METABOAQN IAIQN KEQAAAIQN NEPIOAOY THZ ETAIPIAZ

ATtoS150pEVa OTOUG HETOXOUG TNG HNTPLKAG

M
MeToxké Al“;’(‘;‘;is " AHOGEHC{TLK’(‘:’ YriéAouno , E)‘E'vxtl:]uac’L Zbvoho
kepaAato HETOXWV UTéP Avanp’ouapuovmv K.m KEPSWV INULOV Zbvoho OUHHETOXN
0 dprio Aoutd anoBspatikd
Mood o€ €
Yriéhouna katd tnv 1n lavovapiov 2010 59.060.447,60 39.252.195,98 -14.930.360,48 -33.194.976,14 50.187.306,96 0.00 50.187.306,96
ZUYKEVTPWTIKA CUVOAIKA €008 XpHoNG
KaBapd képdn xprong -3.098.509,51  -3.098.509,51 -3.098.509,51
NOUTd CUYKEVTPWTLKA £008a
AlaBEoLpa tpog TWANGN XPNHATOOLKOVOMIKA OTOLXELRL -1.538.972,47 -1.538.972,47 -1.538.972,47
TuvoAaypHaTLKEG SLadopeg 0,00 0,00
Awaypadn Siwotwpdtwy peoPndiag Aoyw gfayopdg tou
T10000TOU 0,00 0,00
ZUVOAO AOLTUWV GUYKEVTPWTLKWV E6O8 WV 0,00 0,00 -1.538.972,47 0,00 -1.538.972,47 0,00 -1.538.972,47
JUVOAIKA GUYKEVTPWTIKA £c608a HETA ard Gopoug 0,00 0,00 -1.538.972,47 -3.098.509,51 -4.637.481,98 0,00 -4.637.481,98
Noutég ouvallayEg kataxwpnpéveg ota 16ta kedaiarta
AYOPEG LSiwV pETOXWV -662.546,68 -662.546,68 -662.546,68
AtavepnBévta pepioparta -383.509,40 -383.509,40 -383.509,40
ZXNHOTLOUOG AMOBEUATIKWY 294.340,60 -294.340,60 0,00 0,00
Stock options -108.556,72 260.453,78 151.897,06 151.897,06
Z0volo Aouniv cuvadiaywv 0,00 0,00 -476.762,80 -417.396,22 -894.159,02 0,00 -894.159,02
YrniéAouna Katd v 31n A Bpiou 2010 59.060.447,60 39.252.195,98 -16.946.095,75 -36.710.881,87 44.655.665,96 0,00 44.655.665,96
YrniéAowna katd tnv 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -16.946.095,75 -36.710.881,87 44.655.665,96 0,00 44.655.665,96
ZUYKEVTPWTLKA CUVOMIKA €008 Xpriong
KaBapd k&pdn xprong 20.375.203,84  20.375.203,84 20.375.203,84
MO CUYKEVTPWTLIKG £008a
AlaBEoLpa IPOG TIWANGCN XPNHATOOLKOVOLKA OTOLXELQ -3.539.679,88 -3.539.679,88 -3.539.679,88
TuvaAhaypatikeg Stadopég 0,00 0,00
Awaypadn Sikatwpdtwy peoPndiag Aoyw e§ayopdg tou
T0000TOU 0,00 0,00
2UVOAO AOUIWV GUYKEVTPWTIKWV E0OSWV 0,00 0,00 -3.539.679,88 0,00 -3.539.679,88 0,00 -3.539.679,88
JUVOAIKG GUYKEVTPWTIKA 0080 PeTA amnd dpOpoug 0,00 0,00 -3.539.679,88 20.375.203,84 16.835.523,96 0,00 16.835.523,96
Nowutég cuvallayég kataxwpnpéveg ota 16ta kedaata
AYOPEG L8iwv peTOXWV -912.499,32 -912.499,32 -912.499,32
AlavepnBévta pepiopota 0,00 0,00
EniSpaon Arntoppddnong Buyatpikrg 12.321,79 12.321,79 12.321,79
IXNHOTLOUOG AMOBEUATIKWV -149.400,04 149.400,04 0,00 0,00
Stock options 252.888,84 252.888,84 252.888,84
JUvoAo Aonwv cuvalaywv 0,00 0,00 -809.010,52 161.721,83 -647.288,69 0,00 -647.288,69
YriéAouna Katd v 31n A Bpiov 2011 59.060.447,60 39.252.195,98 -21.294.786,15 -16.173.956,20 60.843.901,23 0,00 60.843.901,23
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4.5 KATAZTAZH TAMEIAKQN POQN

OMIAOZ

H ETAIPEIA

01/01-31/12/2011

01/01-31/12/2010

01/01-31/12/2011

01/01-31/12/2010

Neltoupyikég Apaotnplotnteg

Képdn ({npieg) mpo dopwv (cuvexl{opeveg SpaotnpLOTNTES)

12.653.128,25

16.759.878,34

20.645.902,94

-3.055.657,27

Képdn (npieg) mpo dpdpwv (Stakomeioeg SpactnpldTneg) 0,00 -1.404.087,90 - -
MpooappoyEG yLa:

AnocBEéceLg 3.859.367,33 3.839.025,76 2.261.513,33 2.301.901,11
ATIOHELWOELG/AVAOTPOPEG ATIOUELWOEWY  EVOWUATWY K

QUAWV TIAYLWV TIEPLOUCLOKWY OTOLXELWV 0,00 1.191.032,40 -25.628.505,61 0,00
Tuvolaypatikeg Stadopég 622.322,69 -212.797,08 -41.631,50 256.747,58
Anotedéopata (éc0ba, €608a, kEPSN, Inuieg) emMevOUTIKAG

SpooTnpLeTNTAS -4.862.233,81 -6.699.732,69 -292.370,50 769.224,60
XpewoTtikol tokoL & cuvadn £§oda 3.115.551,73 2.446.051,92 4.734.726,97 3.782.716,43
Meiwon / (abénon) anobepdtwy -4.794.668,77 -1.321.605,35 -2.692.830,36 1.515.273,96
Meiwon / (abgnon) anatthoewy -2.374.865,04 -1.899.727,97 3.768.842,01 2.587.761,47
(Meiwon) / abvénon unoxpewoewy (MANV Savelakwy) 2.519.983,04 1.422.480,16 3.398.616,96 10.390.404,70
Meiov:

XpewoTtikoi tokoL & cuvadn £€oda kataBAnuéva -3.160.030,63 -2.240.101,34 -4.768.342,18 -3.576.765,85
KatapAnpévol pdpot -2.120.329,34 -3.276.411,01 -122.775,41 -696.294,26
NELTOUPYIKEG pOEG amd Slakomeioes SpaotnpLOTNTES 0,00 1.963.653,62 0,00 0,00

Z0voho elopowv [/ (ekpowv) amd  AsLtoupyLKEG
SpaotnpLotnteg (a)

5.458.225,45

10.567.658,85

1.263.146,65

14.275.312,47

Enevbutikéc Apaotnpldtnreg

Antoktnon/MwAnon BuyatplKwy, CUYYEVWY, KOLWOTIPOAELWY

Kat Aouwy enevUoewy -4.203.366,26 -2.420.402,42 -4.745.950,37 -2.305.093,43
Ayopd evoWpOTWYV & AUAWYV TOYlwV TIEPLOUCLOKWY

oToElWY -8.165.892,80 -6.233.926,72 -946.187,64 -1.408.979,52
Elompdtelg amd MwANoel evowpatwy & AQUuAwv mayiwv

TIEPLOUCLOKWY OTOLKELWV 241.737,65 206.943,51 816,30 62.893,45
Tokol elompaxBévieg 1.147.050,22 1.370.505,35 811.146,90 1.029.374,69
Mepiopata lonpoxévia 3.035.446,93 4.950.523,95 129.363,26 38.149,78
EmevluTiKEG pogg amd Slakomeioeg S5paotnpLOTNTES 0,00 -405.427,16 0,00 0,00
Z0voho ewopowv / (ekpowv) amd  EMEVSUTIKEG

SpactnplotnTeg (B) -7.945.024,26 -2.531.783,49 -4.750.811,55 -2.583.655,03
Xpnuortodotikég ApaoTNPLOTNTES

Elompdéelg anod ekbobévra / avaindOivia Sdvela 17.000.150,00 11.838.372,68 17.000.000,00 9.500.000,00
E€odAnoeL Saveiwy -22.591.909,23 -2.000.000,00 -18.502.462,37 -2.000.000,00
E€0dANOELG UTIOXPEWOEWY ATIO XPNHUOATOSOTIKEG ULOBWOELG

(xpeoAlola) -72.371,10 -12.543,42 0,00 0,00
Mepiopata mAinpwdévta -3.728,34 -354.740,04 -3.728,34 -354.740,04
(MAnpwpég)/Elompdéelg  amd  (ayopd)/mwAnon  (Slwv

UETOXWV -912.499,32 -662.546,68 -912.499,32 -662.546,68
XpNUaTOoSOTIKEG POEG A0 SLOKOTIEITEG SpacTNPLOTNTES 0,00 -609.777,09 0,00 0,00

30vVoAo elopowV / (EKPOWV) artd XPNUATOSOTIKEG
Spactnpiétnres (v)

-6.580.357,99

8.198.765,46

-2.418.690,03

6.482.713,28

KaBapr Ab§non / (neiwon) ota tapelakd Stabéotpa k
LoodUvapa nepldédou (a+p+y)

-9.067.156,80

16.234.640,82

-5.906.354,93

18.174.370,72

Tapelaka StaBéoipa & lwoduvaua évapéng neptodou 47.159.692,28 30.818.427,08 35.725.644,29 17.551.273,57
EniSpacn ouval/kwv Stadop. Aoyw petddpaong o euro 53.777,56 106.624,38 0,00 0,00

TAMEIAKA AIAGEZIMA & IZOAYNAMA AHZHZ NEPIOAOY

38.146.313,04

47.159.692,28

29.819.289,36

35.725.644,29
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4.6 IHMEIQZEIZ ENI TQON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.6.1 H sraupeia

H Ip. Zapaving ABEE (staipeia) €xeL TNV VOULKN Hopdn avwvupng eTaLpeiog Kal gival n LNTPLKA etalpeia Tou opilou
Mp. Zapavtng ABEE (o OuA0g).

H £6pa tng etatpeiag Bpioketal otn 066 Apapoucsiov — Xahavépiou 26, Mapouot otnv EAAGSa. Ekel Bplokovtal kal ta
KEVIPLKA ypadeia TnG eTalpeiag.

OL petoxeg tng Mp. Zapavtng ABEE sival slonypéveg otnv KUpPLO ayopd Tou Xpnuatiotiplou ABnvwy, atnv Katnyopia

Meyahng Kedalalomoinong.

4.6.2 Aopr tou opilouv

Ol eTaLpeieg TOU OpiAoU oL omoleg ep\apBAVOVTaL OTLG EVOTIOLNIEVEG OLKOVOULKEG KATAOTAOELS, €lval oL €€NG:

AOMH TOY OMIAOY
e s oM o meomotmgn gy Moo
MEG®OAOZ NAHPOYZ ENOMOIHIHZ
VENTURES AE EANAAA 100,00% 0,00% 100,00% 2010-2011
SARANTIS ANADOL S.A. TOYPKIA 99,98% 0,00% 99,98% 2005-2011
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 2007-2011
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00% 2007-2011
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2007-2011
SARANTIS BELGRADE D.0.0 JEPBIA 0,00% 100,00% 100,00% 2011
SARANTIS BANJA LUKA D.O.O BOINIA 0,00% 100,00% 100,00%
SARANTIS SKOPJE D.0.O ZKOMIA 0,00% 100,00% 100,00% 2005-2011
SARANTIS POLSKA S.A. NOAQNIA 0,00% 100,00% 100,00% 2008-2011
SARANTIS CZECH REPUBLIC sro TIEXIA 0,00% 100,00% 100,00% 2006-2011
SARANTIS HUNGARY Kft. OYITAPIA 0,00% 100,00% 100,00% 2010-2011
GR SARANTIS CYPRUS L.T.D KYNMPOX 100,00% 0,00% 100,00% 2009-2011
ZETA S.A EAAAAA 0,00% 100,00% 100,00% 2010-2011
ZETAFIN LTD KYNMPOX 0,00% 100,00% 100,00% 2009-2011
ZETA COSMETICS L.T.D KYNPOZ 0,00% 100,00% 100,00% 2009-2011
WALDECK L.T.D KYNPOZ 0,00% 100,00% 100,00% 2009-2011
SAREAST L.T.D KYNPOX 0,00% 100,00% 100,00% 2009-2011
ELODE FRANCE S.A.R.L TAAAIA 100,00% 0,00% 100,00%
SARANTIS RUSSIA Z.A.0 PQIIA 0,00% 100,00% 100,00% 2006-2011
MEOOAOZ ANAAOTIKHE ENOMNOIHZHE
THRACE-SARANTIS S.A. EAAAAA 0,00% 50,00% 50,00% 2009-2011
MEOOAOZ KAOAPHZ: OEZHZ
ELCA COSMETICS LTD KYNPOZ 0,00% 49,00% 49,00% 2007-2011
ESTEE LAUDER HELLAS S.A. EAAAAA 0,00% 49,00% 49,00% 2009-2011
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2006-2011

IM COSMETICS S.A. POYMANIA 0,00% 49,00% 49,00% 2007-2011
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nueiwon:

A) Katd tov loUvio tou 2011 npaypatonotBnke mwAnon tou 42,86% NG CUMETOXNG OTnV €talpeia «Sarantis Skopje
D.0.0» amd tnv etalpeia «Gr Sarantis Cyprus L.T.D» otnv etaipeia «Sarantis Belgrade D.0.0». And tnv mapandvw
nwAnon 6ev avayvwplotnke kEpSog N {npia otnv Katdotacn cuvoAlkwv 008wy Tou OpiAou Kal dev emnABe kapia

petaBoAn otn Sour tou Ouidou.

B) 2TLC EVOTIOLNMUEVEC OLKOVOULKEG KATAOTACELC TIEPIAAUBAVETAL VIO TTIPWTN $opa He TNV PEBOSO TNG OALKNG Evomoinong
n etapeia «Plusfidelity Ltd» peta tnv e€ayopa amo tnv Buyatpikn «Gr Sarantis Cyprus L.T.D» tou 100% Twv €TALPLKWV
peptSiwv ¢ tov lovAlo tou 2011. Katd tov AsképBplo tou 2011 n Buyatpikn etatpeia «Gr Sarantis Cyprus L.T.D» pe
£€6pa tnv Kumpo amoppddpnoe tnv ev AOyw eTapEia. ITIC EVOTIOLNUEVEG OLKOVOULKEG KATOOTACELG TEpL o BavovTal Ta
anoteAéopata TnG anoktndeicag etalpeiag and tnv nuepounvia e¢ayopag 19.07.2011 £wg kot 12.12.2011 mocou €
13.304,33. Av n ouvévwon tng emixeipnong mpayuotonolovtav umobetikd otnv €vapén tg nepodouv 01.01.2011 —

12.12.2011 t6te ta anotehéopata tou Opidou Ba eiyav emnpeaoctel pe mooo € 6.434,33 .

I ZTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TeEpAapBavetal pe tnv HEBodo tng oAk g evomoinong n etatlpsia «A.
KoukouZéAn EMNE» petd tnv eayopd amo tnv UNTpLKn etalpeio tou 100% twv eTaplkwyv pepLdiwv tng tov lovvio Tou
2011. Me anodaon Twv Mevikwy ZUVEAEUCEWVY TWV ETALPELWY, amodaciotnke n anoppodnon tng «A. KoukouléAn EME»
Qo TNV UNTPLKA ETALPELA PE NUEPOUNVIO LoOAOYLIOUOU peTAoXNUATIONOU otTig 30/09/11 cbudwva Ue TG SLatdgelg Twy
apBpwv tou K.N. 2190/20 kat tou N. 2166/93 . Tnv 29/12/2011 eykpibnke amd tnv apuodia SlevBuvon Ttou
uroupyeiou Avarmtuéng, Avtaywviotikotntag kot Nautlliag n amoppodnon. TG EVOTIOLNUEVEC OLKOVOULKEG
KOTAOTAOELS TteplhapBavovtal ta omoteAéopata tng amoktndeiocag etalpeiag amd tnv nuepopnvia eayopdg
02.06.2011 £wg kat 31.12.2011 noooU € -197.270,54. Av n cuvévwaon TNG EMIXEPNONG TPOYUATOMOLOUTAV UTIOBETIKA
otnv évapén tng meptodou 01.01.2011 — 31.12.2011 tote ta anmoteAéoparta tou Opilou Ba elxav ennpeactel YUe mMOCO €

-985.873,84

A) Katd tov Alyoucoto tou 2011 n pntpikn etalpeia e§ayopaoce 1o 11,34% tng Buyatpkng etatpeiag «Ventures AE».
MEeTA TNV avwtEpa §0yopd, TO TTOCOOTO CUUUETOXNG avEpxeTaLl o 100%. To tipnpa tng e§ayopdg aviAbe oe 100.000
gupw. H mapandavw cuvalayr opiotnke wg ouvallayn 16iwv Kepalaiwv kabBwg n Untpikn etalpeia Kateixe tov

€Aeyxo Kal pLv TNV €ayopa.

E) 2TLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG epAapPAveTaL yia tpwtn dpopd He TV HEBOSO TG OAKAG evomoinong
n 100% Ouyatpwr etaipeia «Elode France S.A.R.L» petd tnv ocvotacn omd TNV UNTPLWKN gtatpeia «Mp. Tapavtng
A.B.E.E» Ttov NoguBplo tou 2011. ITIC EVOTOLNUEVEC OLKOVOLKEG KATAOTAOELG TIEPIAAUBAVOVTOL TOL AMOTEAEGUATO TG

artoktnOeloag etatpeiog amnod tnv nuepounvia cvotaong 01.11.2011 éwg kat 31.12.2011 ooou € -3.459,04.

Z) 3TIC EVOTIOLNMEVEC OLKOVOULKEG KOTAOTAOELG TiepAapBaveTal yia mpwtn ¢popd pe thv HEBoSo TNg OAKNG Evomoinong
n 100% Buyatpwkr statpeia «Sarantis Banja Luka D.0.0O» petd tnv clotacn amd tnv etolpeia «Sarantis Belgrade
D.0.0» tov NoéuBptlo tou 2011. 2T EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TEPINAUBAVOVTAL TA OIMOTEAECHUATA TNG

arnoktnBeloag etalpeiog ano tnv nuepounvia cvotaong 10.11.2011 éwg kat 31.12.11 mooou € -1.904,79.

H) Ztnv tpéxouca xprion oAokAnpwOnke n exkkabapion tng katd 100% Buyatpikng eTapeiog «Sarantis Ukraine S.A». Ta
QTTOTEAECHOTA TNC UNTPLKAC ETOLPElG SV EMNPedoTNKAY KAOWE N CUMUETOXN OTNV €V AOyw £Talpeia eixe amopelwOel

TIANPWC OE TIPONYOUEVEG XPHOELC.
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4.6.3 Avtkeipevo Spaoctnplotntag
O ou\og Spootnplomoleital otnv  mapaywyr Kot gumopla KOAAUVTIKWV eldwv, €10WV OLKLaKNG XPAong,

TOPUPOPUAKEUTIKWY ELSWV .

OL KUpLeG SpaOTNPLOTNTEG TOU OUIAOU Sev £xouv aANALEL Ao TOV TIPONYOULEVO XPOVO EKTOG QO TNV AMoSECEUON
TOU opilou amd TNV S6pacTnPLOTNTO OTOV XWPO TWV €WV OUTOKLWVATOU N omola &vtaoootov oOTLG «/AOLTEG

ApooTnpLOTNTEGY.

Tnv 23n AskepBpiou tou 2010 avakowwBnke n amoenévduon amod Tov XWPOo TwV eL6WV AUTOKLVATOU HE TNV TWANGCN
TOU OGUVOAOU TNG CUMUETOXNG OTO WETOXLKO Kedalato tng K.OEOAQPIAHI A.E. Ot AdyoL oL omoiol odfyncav tnv
Atoiknon tou Ouilou og autiv TV anodoacon adopoulv, TOOO OTLG APVNTIKESG EEEAIEELC OTNV AyOopd TOU QUTOKLVATOU Kot
OTO KOTWTEPA TWV OVOUEVOUEVWY OTTOTEAEOUATA TNG €V AOYW €Talpiag, 600 Kol OTNV YEVIKOTEPN OTPATNYLKA TOU
Ouidou yla armodeopeucn oo Un BACLKEG ETUXELPNUATIKEG SPAOTNPLOTNTEG.

To GUVOALKO TiNUA yLa TNV modECUEVON TNG ETALPELAG ATIO TNV €V AOYW EMEVOUTIKN OUUUETOXN avEpXETOL o€ €487
XWA.

ZTLG OLKOVOKEG KaTaoTAoELG TNG MP. SAPANTHZ A.B.E.E., n K.OEOAQPIAHZ A.E. cuppeteixe pe:

o. MntpiknA etatpeia: kdotog emévduong €1.714 xI\.

B. Evomounpévog tooloylopog: 16ta kepahala €1.660 XA, tpamellkog Savelopdg €2.250 xA. Kal apvntiko
anotédeopa €177 x\.

Q¢ amotéAecpo Twv avwtépw, n Atolknon tou Opilou €kpve OtL ol mpolUmoBéoslg tou AMNXA 5 «Mn
Kukhodopouvta MMeplouctoka Itoleia mou Katéxovtalr mpo¢ MwAnon kot Alakomeioeg Apaotnplotnteg»
LKOVOTIOLOUVTAL KOL TTAPOUCLAZEL SLAKPLTA TOL ATOTEAECUOTA KA TIG TAMELOKEG POEG WG SlaKoMELoEG SPACTNPLOTNTEG.

Ta oTolEld TWV OLKOVOULKWY KATOOTACEWV TNG TPoNnyoUUEVNG avtiotowng meplddou avatafvoundnkav

QVTLOTOLYO TIPOKELEVOU VO KOTOLOTOUV OUOELSK) Kal oUYKplolua e Ta avtioTolya KovOUALa TnG TpExoucag eplodou.

H katdotaon cuvollkwv £c0dwv tnG Stakomeioag Spaotnpldtntog tng neptddov 01/01-30/09/10 mapouactaletol

WG akoAouOwc:

OMIAOZ
Arakomeioeg ApaotnpLOTNTES
01/01-31/12/10

‘Ecoba 3.333.013,40
Kéotog nwAnoswv 1.738.250,39
MUKTA KEPSN EKUETOANEVOEWG 1.594.763,00
AN £0080 EKUETANAEVOEWG 21.174,70
‘E€o6a SloknTIKAC Aettoupyiog 267.799,03
‘E€oba Aettoupyiag Slabéocewg 1.411.093,15
Kepdn ' (Cnuieq) -62.954,48
EKUETOANEVOEWG
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Ol KoOapEG TaELaKEG pOEG TNG Slakomeioag SpaoTnpLOTNTAS APOoUCLAlovTal WG akoAoVBwWG:

NeltoupyLkég PoécRlamno
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)’(panTOOLKOVOLlLKC( £0oba- 134113342
€¢oda
Képdog ({npia) mpo dpopwv -1.404.087,90
Do6pog el0odUaTOG 0,00
Kepdoc  (tnuia)  peta v -1.404.087,90
adaipeon dopou
‘Exktaktn Etodopd 0,00
Képdog  (Inuia) petd v
adaipeon ddpou (A) 1.404.087,90
METOXOUG TNG UNTPLKAG -1.404.087,90
Mn g\éyxouoa cUUMETOXNA 0,00
Aoumtd oUVOAIKA €008a HETA

Y 0,00
ano ¢popoug (B)
JUYKEVTPWTLIKA OUVOAKA
é0oba petd amo  $odpoug -1.404.087,90
(A)+(B)
I6LOKTATEG UNTPLKAG -1.404.087,90
Mn gAéyxouoa cUUPETOXNA -
Képdn katd petoxy Tou
avaAoyoUv GToUG LETOXOUG TG -0,0366
MNTPLKAG yLa TNV tepiodo

Oplog
Awakoneiosg

ApaotnploTnTRig
01/01-31/12/10

{ . ,72
Awakomeioeg Apaot/teg 559.565
Enev&ur'meq Poéc and 405.42716
Alokomeioeg Apaot/t

XpnuatoSotikég Pogg and 609.777.09

Alokomeioeg Apaot/Teg

4.7 MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

4.7.1 suppopdwon pe ta AMXA

Ol EVOTTOLNMEVEG KOL OITOMLKEG OLKOVORKEG KATAoTAOELG TNG «P.ZAPANTHS A.B.E.E.» gival cUpdwvec pe ta Atebvn
Mpdtuna Xpnuatootkovoulkng Avadopdg (ANXA) ta omola £xouv ekboBel amod tnv Emwtpon) AleBvwv AoyloTikwy
Mpotunwv (IASB), kaBwg KAl TWV EPUNVELWV TOUG, OL OTmoleg £xouv ekdoBel amod tnv Emtponny Epunveiag Mpotunwy

(IFRIC) Tng IASB kat ta omoia €xouv voBeTnOel amd tnv Eupwnaikn Evwon .
4.7.2 B@on KOTAPTLONG TWV OLKOVOHLKWV KOTOLOTACEWVY

OL EVOTIOLNUEVEG KOL OTOULKEG OLKOVOULKEG KATAOTAOELG TNG «P.ZAPANTHS A.B.E.E.» £€xouv cuvtayOsei pe Bdon tnv
apxn TNG ouvéxwong tng Spaoctnplotntag (going concern) Kol TNV opxn TOU LOTOPLKOU KOOTOUG, OMWG QUTH

TPOTTOTOLELTOL E TNV AVOTTPOCOP OV OPLOUEVWY OTOLXELWY TOU EVEPYNTLKOU KAl TOU tadntikou.
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4.7.3 ‘EyKpLON TWV OLKOVOMULKWV KATAOTAGEWV

OL ETNOLEG EVOTIOLNEVEG OLKOVORLLKEG KOTAOTACELG €XOUV EYKPLOEL artd TO ALOKNTIKO ZUPBOUALO TNG ETAUPELNG OTLG

19/03/2012.
4.7.4 KoAvuntopevn nepiodog

OL MaPOUOECG ETNOLEC EVOTIOLNUEVEG OLKOVOULKEG KOTOOTAOELS TEPIAQUPBAVOUV TIC OLKOVOLKEC KATAOTACELG TNG
«P.ZAPANTHZ A.B.E.E.» Kal Twv Buyatplkwyv TnNG, ou pall avadépovral w¢ OUAOG Kal KaAUTTouv TNV nepiodo amnod

v 1n lavovapiov 2011 €wg kat tnv 31n AskepuPpiov 2011.

4.7.5 MNoapoucioon TWV OLKOVOULKWV KATAOTACEWY
Ol MOPOUCEG OLKOVOULKEG KATOOTAOELG TtapouoLalovial o€ €, To Omolo €ival To AELTOUPYLKO VOULOUO TOU opilou,

SnAadn To VOULOUA TOU TPWTEUOVTOG OLKOVOLLLKOU TTEPIBAAAOVTOC, OTO OTIOL0 AELTOUPYEL N UNTPLKH ETALPELQL.
4.7.6 ZINMAVTIKEG KPLOELG KO EKTIUNOELG TNG Stoiknong

H kataption twv Owovoukwy Kataotdoewv cuudwva pe Alebvry Aoylotika Mpotuna amattel tnv Slevepyela
EKTLUNOEWY, KPIOEWV Kol TopadoXwy, ToU eVEEXETAL VO EMNPEACOUV TO AOYLOTIKA UTIOAOUTA TWV TIEPLOUCLAKWV
OTolElwV KAl UTIOXPEWOEWV KoL TG OTTALTOUUEVEG YVWOTOTIOLOELG Ylot EVOEXOUEVEG QATIOLTIOEL KOl UTIOXPEWOELG

KaBw¢ Kot To UPoG TWV €60SWV Kat e€06wV ToU avayvwpiloTnKav.

H xpnon emapkol¢ mAnpodopnong Kat n epappoyr] UTTOKELEVLKNG KPloNg amoTteAoUV avamoomooTa oTolXEla ylo
TNV OLEVEPYELX EKTLUNOEWY OE QTOTIUNOELS TIEPLOUCLAKWY OTOLXELWY, UTIOXPEWOELG VLol TIAPOXEC OTO TPOCWTTLKO,
aropeiwon aflag otolelwv Tou evepynTikoU, avayvwplon avoBaAAouevwv GopoAOYIKWY OTALTACEWY KO EKKPEUELG
SIKOOTIKEG UTOBEoEL. Ol eKTIUAOELS Kplvovtal onUOVTIKEG MG pn OeopeUTIKEG. Ta TPOYHUATIKA HEANOVTIKA

anoteAéopata evoéxetal va SladEpouv amo TG AVWTEPW EKTLUNOELC.
4.7.7 Néa npotuna, TPOTOMOLNOELG TPOTUTIWY Kal SLEPUNVELEG

JUYKEKPLUEVA VEQ TIPOTUTIO, TPOTIOTOLNCELG TPOTUTIWY Kol Slepunveieg €xouv ekd0Be(, Ta omola ival UTTIOXPEWTIKA yLa
AOYLOTLKEG TEPLOSOUG TIOU EEKLVOUV KATA TN SLApKELD TNG tapouoag Xprong N Hetayeveotepa. H ektipnon tou Ouilou
OXETIKA UE TNV emidpacn amd tnv €dapuoyr OUTWV TwWV VEWV TPOTUTIWVY, TPOTIOTOUCEWY KOl SLEPUNVELWV

napatifetal mopaKaTw.
AAN 24 (Tpomornoinon) «M'VWOTONOLRGEL; CUVEESEUEVWIV LEPWVY

H mapouca tpormomnoinon emXElPEl VA HELWOEL TIC YVWOTOTMOLOELS TWV cUVAAAYyWV avapeca oe cuvdedepéva pépn
dnuociouv (government-related entities) kot va amocadnvicel tnv £vwolo Tou cUVEESEUEVOU UEPOUC. JUYKEKPLUEVOQ,
KaTapyeital n unmoxpéwon Twv ouvdedepévwy PepwV SnUOCIOU va YVWOTOMOLOOUV TIC AEMTOUEPELEG OAWV TWV
ouvaAAaywv pe to Snuooto kal pe dAa ocuvdedepéva pépn dnuociou, amooadnvilel kol AMAOTOLEL TOV OPLOUO TOU
ouvbebepévou PEPOUG Kal ETIBAANEL TN yvwoTomolnon OxL LOVO TWV OXECEWVY, TWV CUVAAAQYWY Kol Twv UTIOAo(mwy
QVAECO OTO CUVOESEUEVA PLEPN AANG KaL TwV SECUEVOEWVY TOOO OTLG OTOULKEG OCO KOl OTLG EVOTIOLNUEVEG OLKOVOLKES

Kataotaoels. H tpornomnoinon autn dev €xel edbappoyn otov Outho.
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AAN 32 (Tpomomoinon) «XpnUotoolkovOouLKA péca: NMapouaciaon»

H mapoloa tpormomnoinon mapéxel eNenyrnoEL; OXETIKA LE TOV TPOTIO LIE TOV OMOL0 OPLOMEVA SLKOLWUATO TIPETIEL VAL
TalvounOouv. TuykekpLuéva, Sikatwuota, Skaltwpata mpoaipeong 1 SIKALWUOTA ayopas HETOXNG YO TV AmOKTNoNn
OUYKEKPLUEVOU aplOpoU WOlwV OCUPUETOXLKWY TITAWV TNG OLKOVOWLKNG OVTOTNTOC Yl €VO OUYKEKPLUEVO TIOCO
OTIOLOUSNTIOTE VOUIOUATOG QTOTEAOUV CUUUETOXLKOUC TITAOUC €AV N OLKOVOMULKI OVTOTNTO TIPOOdEPEL QUTA TA
Skalwpata, SKalwHATA TIPOAIPECNG 1N SLKOUWUOTO OoyopAg HETOXAG OVAAOYIKA O OAOUC TOUG UPLOTALEVOUC
HETOXOUG TNG dLag Katnyoplag Twv Wilwy, pn Mapaywywy, CULHETOXIKWY TITAWV. H ocuykekpLUévn Tpomormoinon Sev

£XEL EMIOPAON OTLG OLKOVOULKESG KATAOTACELG TOU OpiAou.
EAANXA 19 «Awaypadn XpNHATOOLKOVOULKWV YTTIOXPEWOEWV HE CUHHUETOXLKOUG TITAOUG»

H Slepunveia 19 avadépetal 6To AOYLOTIKO XELPLOUO A0 TNV OLKOVOLKH OVTOTNTA TTou €KSISEL GUUETOXLKOUG TITAOUG
og £VOV TILOTWTH, T(POKELMEVOU Vol SLAKAVOVLOTEL, OAOKANPN 1 €v UEPEL, ULl XPNUOTOOLKOVOULKH uTtoxpéwon. H

Siepunveia autr dev éxel epappoyn otov Ouho.
EAAMXA 14 (Tpomomoinon) «Opwa MNeprovciakwv Ztoweiwv KaBopiopévwv Mapoxwv, EAdyxioto Amaitoupevo

Ixnnatiopévo kedpalato Kot n aAAnAenidpacn Toug»

OL Tpomonolnoelg £papUoOlovTal O TIEPLOPLOUEVES TIEPUTTWOELG: OTOV N OLKOVOLKI) OVTOTNTA UTIOKELTAL O €AAXLOTO
QTALTOUEVO OXNUATIONEVO KePAAaLlo Kal Tpofaivel oe powpn KAtaBoAn Twv eloPopwv yla KAAUYPN AUTwV TwvV
analtoewyv. OL TPOTIOTIOLNOELG QUTEG ETLTPENOUV OE LAl TETOLO OLKOVORLLKI) OVTOTNTA VA QVILUETWITICEL TO 0dEAOG Ao

LLLOL TETOLA TIPOWPN TANPWN WG TIEPLOUGLAKO oTolxeio. H Siepunveia dev éxel epappoyn otov Optho.

TPOMOmnoLoELC OE TIPOTUTIOL TTOU ATTOTEAOUV £VaL TUA O TOU TIPOYPOAUUATOC ETHOWV BEATLWOEWV

yta to 2010 tou IAAN (SupBouAto  AteBvwv Aoylotikwy MNpotinwv)

Ol MaPaKATW TPOTIOTOLOELG TEPLYPAPOUV TIC ONUAVTIKOTEPES AANAYEC TTOU UTIELGEp)OvTaL ota AMXA wg emakoAoubo
TWV OIMOTEAECUATWY TOU ETHOLOU TIPOYPAUUATOG BeATIwoewy Tou ZAAM mou dnuoactevtnke tov Mdto 2010. Edodoov dev
avadpEpetal SLaPOPETIKA, OL TPOTIOTMOLCEL AUTEG SV £XOUV CNUAVTLKN EMMTWON OTL( OLKOVOULKEG KOTAOTAOELG TOU

Ouihou.
ANXA 3 «Zuvevwoelg Enyelpnoswv»

Ol TPOTIOTOLOELG TIOPEXOUV ETUIMPOOOETEG SLEUKPLVIOELC OXETIKA HE: (o) cupdwviec eVvOEXOUEVOU TIUAMATOG TIOU
T(POKUTITOUV QIO GUVEVWOELG ETILXELPIOEWV LE NUEPOUNVIEG ATTOKTNONC TIOU Ttponyouvtal The edpapuoyng tou AMXA 3
(2008), (B) tv emétpnon TG Un €AEyXouoag CUMMUETOXAC, Kot (Y) AOYLOTIKA OQVTLHETWILON TwWV oUVOAAQywV
mMANPwHUAS Tou PBaocilovtal oe afle UETOXWV KOl TIOU OMOTEAOUV HEPOG HLAG ETXELPNUATIKAC OUVEVWONG,
ouvunephappavopevwy twy emnBpapevoswv mou PBacilovtal o afleg HETOXWV KAl TTOU 8ev avtlkataotadnkav

€KOUOLO QVTLKOTAOTAONKAV.
ANXA 7 «Xpnpatoolkovopikd Méoa: NVwWoTOMoLNoELG

OL tporornotnoelg nepAapBavouyv MOANAMAEG SLEUKPLVIOELG OXETIKA LE TIG YVWOTOMOLHOELG TWV XPNLATOOLKOVOULKWVY

HECWV.
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AAN 1 «Napouciacn Twv OKOVOULKWY KataoTtaoswv»

H tpomomnoinon SleukpLvilel OTL OL OLKOVOMLKEG OVIOTNTEG UMOPOUV va TOPOoUCLA{ouV TNV avAAUCH TWV CUOTATLKWY

OTOLXELWV TWV AOLWY CUVOALKWV 008wV €ite oTnV Katdotaon petaBoAwyv biwv kepahaiwv elTe OTLG ONUELWOELS.
AN 27 «Evomounpéveg Ko I8Laitepeg OKOVOULKEG KOTAOTAOELG

H tpomomoinon 6&leukplvilel OtL oL Tpomomolnoelg twv AAM 21, AAN 28 kat AAMN 31 mou amoppéouv amo Thv

avaBewpnaon tou AAM 27 (2008) npémel va epoppolovtol LeEANOVTLKA.
AN 34 «Evéidpeon Xpnpotootkovoptki Avadopa»

H tpomomnoinon &ivel peyallutepn €udaon oTIC aPXEG YVwOoTomnmoinong mou mpenel va edapuolovial oe oxéon e
ONUAVTLKA YeyovoTa Kol GUVOAAOYEG, CUMMEPAOUPBAVOUEVWY TWV HETABOAWY avadoplkd HE EMLUETPAOELS OTNV
gVAoyn afia, KABWC Kol oTNV OVAYKN EMKALPOTONONG TWV OXETIKWV TTANPOGOPLWY amo TNV Tio npodcdatn €TroLa

€kBeon.
EAAMNXA 13 «Mpoypappoata Niototntag NeAatwv»

H tpomomoinon Steukpvilel Tnv évvola tou 6pou «evAoyn aia», oto TAaiclo TG EMPETPNONG TG EMBpABeuong Twv
TIPOYPOUUATWY TILOTOTNTAG TTEAQTWY. MMPOTUTIA KL SLEPUNVELEG UTIOXPEWTIKEG ATIO TIEPLOSOUG TIOU EEKLVOUV TNV I} LETA

arnd 1 lavouapiou 2012

ANXA 9 «XpNHATOOLKOVOMULKA Héoa» (EPapUOleETAL OTLG ETNOLEG AOYLOTLKEG TTEPLOSOUG TTOU EEKLVOUV TNV 1) LETA TNV 1n
lavouapiou 2013). To AMXA 9 amoteAel tnv mpwin ¢acn oto €pyo Tou ZAAM (ZupPoUAlo AeBvwv AoyloTIKWVY
MpotUnwv) vy tnv avtikatdotacn tou AAMN 39 kot avodépstat otnv taflvopunon Kol EMLUETPNON TWV
XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY CTOLXELWV KL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. To AAM oTIC EMOUEVEC PATELS
Tou €pyou Ba emekteivel To AMXA 9 £toL wote va TpooteBolv VEEC AMOLTHOELS Yot TV amopeiwon tng aflog kat tn
Aoylotikn avtiotaduiong. O Outhog Bploketal otn Stadikaoia ektipnong tng emidpacng tou AMNXA 9 OTIG OLKOVOULKEG
TOU KATOOoTACELS. To AMXA 9 Sev pnopel va epoapuooctel vwpitepa amod tov Oulo ot dev £xel uoBetnBel amd tnv
Eupwnaikn Evwon. Mévo otav utoBetnBei, o Oplog Ba anodaciost edv Oa epapuocel to ANXA 9 vwpitepa and tnv 1

lavouapiou 2013.

AAN 12 (Tpomomoinon) «®opot elcodRpatog» (ehapUOlETAL YlO ETNOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV I
HeTA tnv 1n lavouapiou 2012). H tpomomnoinon tou AAM 12 mop€xel pia mpaktiky péBodo yla tnv enUETpnon Twv
avaBalopevwyv GopolOYIKWV UTIOXPEWOEWY Kal ovaBOAAOUEVWY (OPOAOYIKWY TIEPLOUCLAKWY OTOLEIWV OTav
enevlUTIKA akivnta empuetpwvtot He tn pEBodo evloyng aflog oupdwva pe to AAM 40 «Emevduoelg og akivnta». H

tpornomnoinon autr Sgv éxeL akoun uloBetnOet and tnv Evpwmnaikn Evwon.

ANXA 7 (Tpomomoinon) «Xpnuatoowkovopkd Meéoa: TVwoTOMOOELG» - METABLBACEL] XPNHOTOOLKOVOMLKWY
TLEPLOUGLAKWY OTOWXELWV (EdapuoleTal yla ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV i HETA TtV 1n louAiou
2011). H mapouoa Tpomomnoincn MapEXEL TI YVWOTOTOLNCELG Yla UETORBIBACUEVA XPNULOTOOLKOVOLLKA TIEPLOUGCLOKA
otolxela mou &ev €xouv amoavayvwplotel €€ oAokAnpou KaBwWC Kol ya UETABLBOCUEVA XPNUOTOOLKOVOLLLKA
TIEPLOUCLAKA OTolXela TTou €xouv amoavayvwplotel €€ oAokAnpou aAld yla ta omola o Oplog €xel cuvexllouevn
avapelEn. Napéxel emiong kaBodnynon yla TNV ebopUoyr TwV AMALTOU LEVWV YVWOTOMOLoEwVY. H Tpomonoinon autn

Sev €xeL akoun vloBetnBet and tnv Eupwrnaikn Evwon.
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4.8 BAZIKEZ NOTIZTIKEZ APXEZ
4.8.1 Evormoinon

4.8.1.1 OuyatplKEg

Ol Buyatpikeg Tou Opilou elval VouLKa poowrta yia Ta ornoia o Ophog €xel TV duvatotnta va Slapopdwvel TIg
TIOALTIKEG AELTOUPYLKAG KAl OLKOVOULKAG GUOEWC cuvnBwe o cUVOUOOUO |IE CUUUETOXH OTO UETOXIKO KedAAALO UE
Swkatlwpa Pridou népav tou 50%. H UTtapén Kat n enidpacn Twv Skalwpatwy Pridou mou pnmopoulv va e€aoknBouv n
VO LETOTPAITOUV GUVEKTLLOUVTOL VLo VO TEKUNPLWOEL 0TL 0 OpAog eAéyyEL €va VOULKO TTPOCWITO.

OL Buyatplkég evomolouvtal TANPWE and TNV nUEpopnvia Katd tnv omola o €Aeyxog petafifaletal otov Opho.
E€alpouvtal TnG evomoinong armo tTnv NUEPOUNVIA TTOU 0 €AeyX0C MAUEL va udloTaTal.

H Aoylotik HEBOSOC TNC amOKTNONG XPNOLUOTIOLELTAL VLA TNV AOYLOTLKOTIOLNON TNG AMOKTNoNGg Buyatplkwy and tov
Ouho. To kootog e€ayopdg umoloyiletal wg n gvAoyn afla TwV TEPLOUCLAKWY OTOLXELWV TIOU EKXWPOUVTAL, TWV
UTIOXPEWCEWV TIou €Xouv avaAndBel ) udlotavral Kot Twv XpNUOTOOKOVOULKWY TIPOIOVTWY TIou €xouv k600l kata
NV nuepopnvia tng cuvolhayng. Ta £€oda mou oxetilovtal Ye TNV €€0yopa KATOXWPOUVTAL OTA OmoTeAEéopata. Ta
TIEPLOUCLAKA OTOLXELQ TTOU €XOUV QTOKTNBOEL, OL UTIOXPEWOELG KOl OL EVOEXOEVEG UTIOXPEWOELG TIOU €Xouv avaAndBel
O£ €Va ETIXELPNOLOKO cUVSUAOUO apxIkd avayvwpilovtal otnv eUAoyn aflo Toug KAt TNV NUEpopnvia Tng e€ayopdc.
Kata nepintwon o Oulog avayvwpilel Tnv afla Tou mocootou Sikalwpdtwy peloPndiag eite otnv eVAoyn aia Tou n
WG TTO000TO TWV PeLOPNPOUVIWY PETOXWV ETL TWV KABAPWY TIEPLOUCLOKWY OTOLXELWYV TToU amoktiBnkav. H Stadopd
HETAED TOU KOOTOUG OMOKTNONG, TOU TOC0OTOU Slkalwpatwy peodnolag mAéov tng evAoyng aflag katd tnv
nuepounvia e€ayopdg mponyoUEVOU TTOGOOTOU GUUUETOXNG Kol Tou pepLSiou Tou OpiAou ota Kabapd MEPLOUCLAKA
otolyela mou amoktnOnkav kataypddetal cav unepagia. EAv auto eival pPkpoTEPO oo tnv eUAoyn afio Twv kabapwv
TLEPLOVUCLAKWY OTOLXElWV TTou armoktOnkav, n Stadopd katoywpeital ar ubelag ota anoteAéopata.

JuvaAlayEG HeTOEU €TalPElWY TOU OMAOU Kal pn mpayuatomolnBévia KEpSn Tou oxeTi{ovtal e CUVOAAAYEG
petafl etalpelwv tou Opidou amaleipovtal. Mn mpaypatomnoinBeiosg {nuieg emiong amaleidpovrot. Ot AOYLOTIKEG
OPXEG TWV BUYATPLIKWY ETALPELWV £XOUV TpOTIONoLNOel OMoU ATAV avayKalo yla va cUUPWVOUV LE TIG AOYLOTIKEG APXEC
ToU OMIAOU. ITIC OLKOVOULKEG KOTOLOTAOELG TNG UNTPLKAG, oL eMEVOUCELG OTIG BUYATPLKEC ETALPELEG ATOTIUWVTAL OTO
KOOTOG KTAONG TOUG Uelov KABE cwpeuPEVN {NILA amo pelwon TG afiog Toug.

4.8.1.2 EmevSUGCELG OE GUYYEVEIG ETILYELPIOELG

Juyyeveig elval oL EMIXELPNOELC OTIC OTOLEG 0 OMAOG €XEL TN SuvaATOTNTA VA 0LOKAOEL GNUAVTLKA ETILPPON Kol Sgv
arnoteAoUV oUTE BuyaTPIKEG OUTE SLKOLWUATO O KOLVOoTtpaio. ZnNUaVTLKN empporn ival n e§oucia va GUUUETACYEL OTLG
arnodaoelg ou adopolV TG AMOPACELS YLA TG OLKOVOMLKECG KOl ETILXELPNUOTIKESG TIOALTIKEG TNG EKSOTPLOC, OAAA OXL O
ENEYXOG O€ QUTEG TLG TIOALTLKEG. ZNUOVTLKN ETILPPON CUVABWG UTIAPYXEL OTAV O OULAOG KATEXEL TTIOCOOTO petaly 20% e
50% twv SIkawpdatwy Pridou HEcw KUPLOTNTAG LETOXWV N LEow AANou eidouc cupudwviag.

OL emevOUOELl O OUYYEVEIC ETIXELPNOELS avoyvwpilovtal apylkd OTo KOOTOG €VWw Yyl OKOTIOUC €VOToinong
xpnotwuormoteitat n péBodog tng kabapng Oéong. H umepalia mepapBdavetal otn Aoylotikn afio (k6otog) Tng
enévduong Kal eEAEYXETOL YLOL ATIOUELWON oAV HEPOC TNG EMEVOUONC.

Otav pla OLKOVOWLKN ovIOTNTO ToU OMiAou cUVaAAGOOCETAL HE L0l OUYYEVH €MLXElpnon Tou opiAou, ta TUXOV
Sletalpkd KEPSN Katl ol {NuLEC amalsidovial Kotd TO MOCO0TO CUUUETOXAC TOU OWIAOU OTn OXETIK OUYYEVH
enuyeipnon.

OAeG oL METEMELTO UETABOAEG OTO TOCOOTO OCUMUETOXNG otnv KaBapry B€éon tng ouyyevoug emixelpnong
avayvwpilovtat otn Aoylotikn afia tng emévéuong tou opilou.

MeTtaBoAEG oL omoleg MPOKUTTOUV amo Ta KEPSN N TG {NULEG TWV CUYYEVWV ETIXELPNOEWV KOTAXWPEOUVTAL OTNV
EVOTIOLNUEVN KOTAOTAON OMOTEAECUATWV.

MetaBoAég oL omoieg €xouv ameuBelog avayvwplotel ota Bla KepAAald TWV OUYYEVWV ETILXELPNOEWV
avayvwpilovtal ota evorotnpéva idta kepalata tou opilou.
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Omnoleodnmote petaBolég tou avayvwpilovtol ansuBeiag ota dla kepahata kat Sgv oxetilovtal UE AMOTEAECHA,
OMW¢ ylat mapadetypa n Slavopur UEPLOUATWY N AAAEG OUVOANQYEG UE TOUG METOXOUG TNG OUYYEVOUG EMLXELPNONG,
KaTaywpoLVTal Evavtl TNG AoYLoTIKNG aflag tng ouppetoxng. Kopd enidpaon oto kabBapd amotédeocpa n ota idla
kedalaila Sev avayvwplletal 0To MAAICLO QUTWV TWV CUVOAAOYWV.

Otav 1o pepiblo {nplwv Tou OIAOU Ot pLa CUYYevn emxeipnon tooutal  umepPaivel t AoyloTikn afla tng
enévbuong, oupmepAopBavopévwy Kol omolodnmote AMwv pn eacdallopévwy amaltioswy, o Ophog bdev
avayvwpllel mepaltépw INULEG, EKTOC KL av 0 ORIAOG €xeL emPapuvOel pe Seopueloelg 1 €L TPoPel o TANPWUES yLO
AoyoplLaoo TNG ouyyevoUG ETILXELPNONG.

OL AOYLOTIKEG TIOALTIKEG TWV OUVSESEPEVWV ETUXELPHOEWV PeTaBAAovTaL OTou KpiveTal amopaitnTo MPOKELUEVOU
VoL Elval OUVETTELG LLE TLG TIOALTLKEG TTOU ULoBeTOUVTAL ATtd TOV OULAO.

JTIG OLKOVOLKEG KATAOTACELG TNG UNTPLKNC, OL EMEVOUOELC OTIC OUYYEVEIC eTalpeiec amoTipwvtal, oupudwva HE TO
AAN 28, 6T0 KOOTOG KTAONC TOUG Melov KABe cwpeupévn {NULA amo pelwon Tng afiog Toug.

4.8.1.3 Kowonpatieg

OLKOVOULKEG OVTOTNTEC TWV OTOLWY OL OLKOVOULKEG SpacTNPLOTNTEG EAEYXOVTAL QO KOWOU Ao Tov OO KAl amo
AGAAOUG KOLVOTIPAKTOUVTEG QVEEAPTNTOUG QMO TOV OUAO QVTLUETWITI{OVTOL AOYLOTIKA XPNOLUOTIOLWVTAG aVOAOYLKN
gvornoinon.

JTnv mepimtwon mou o OUIAOG MWAEL oTOLXELOl TOU EVEPYNTIKOU oTNV Kowvorpaéia, avayvwpllel uovo to kEpdog f
InULa oo T cuVOAAQYT) TTOU OVTLOTOLXEL OTN CUMUETOXN TWV AOLTIWV LEAWV.

AvtiBeta, €dv 0 OpAoG ayopdlel OTOLXELD TOU EVEPYNTIKOU amtd thv Kowompatia, dgv avayvwpilel to pepiblo tou
oto kEpSog N TN {NULA €wg OTOU TIWANCEL O€ TPITOUG TO OTOLXELO TOU €vePYNTIKOU. ZTNV TEPIUMTWON TTOU UTIAPXOUV
evbeielg Inuuwv AOyw Helwaong tng aflag Twv amokTnOEVTWY amo thv Kowompagio oTOEIWY TOU EVEPYNTIKOU, TOTE
ornotadnmote {nULd avayvwpiletal oto cUVOAo TNC.

Aletalplkd umoAouta  TOU OpiAou e tnVv Kowompatia Siaypadovtal, amaleipovrag katd to pepidlo TNG
enevdUTpLag emiyeipnong ta urtdAouna g kowvormpagiag.

4.8.2 Metatpornr) {§£Vou VOUIoHATOG

OL ouvaM\ayég oe €éva VOUIOUOTO UETATPETIOVIAL OTO AELTOUPYLIKO VOULOUQ UE TNV XPNON TWV LOOTLULWY TTOU
LoXUOUV KOTA TNV NUEPOUNVIA TwV CUVOAAAYWV.

Képdn kat Inuiég amd cuvaAlayuatikeg StadopEG oL OMoileg MPOKUTTOUV Ao TNV EKKAOAPLON TETOLWV CUVAAAYwWY
KOTA tnVv SLapKela tNg ePLOSOU Kal amo TNV UETOTPOT TWV VOULOUATIKWY OTOLXElwv Tou ekdpdlovtal os £€vo
VOULOMA [UE TLG LOXUOUOEG LOOTLUIEG KATA TNV NUEPOUNVIA LOOAOYLOUOU, KATAXWPEOUVTAL OTA AMOTEAECHATA.

Ol oUVOANOYUATLKEG SLOOPES ATIO N VOLLLOMOTIKA OTOLXELO TTOU amoTLpwvTaL atnv eVAoyn afia toug, Bswpouvtal
WG TUAMA TNG eVAOYNC Alag KL CUVETTWE KATOXWPEOUVTAL OTToU Kal oL Stadopég Tng eVAoynG aglag.

Ta OTOWELO TWV OLKOVOULKWY KATOOTAOEWY TWV ETOLPELWV TOU OWIAOU ETILHETPWVTAL BACEL TOU VOUIOHATOG TOU
OLKOVOULKOU TIEPLBANNOVTOG, TNG EKAOTOTE XWPAG OMoU AELTOUpYEL N KABOE eTalpeia TOU OpiAou.

Ol OTOMIKEG OLKOVOUIKEG KOTOOTAOEL TWV ETALPELWV TIOU HETEXOUV OTNV EVOMOLNON, KOL OL OTOLEG QPXIKA
napouctalovtol o VOO SLopOopETIKO QMo TO VOULOUA Topoucioong tou opilou, €xouv petatparneil os €. Ta
OTOLXElo TOU EVEPYNTLKOU KOl OL UTIOXPEWOELG €XOUV HeTadpaOTEL o€ € 0TV LoOTLUO KAELOLLOTOG TNV NUepOUNnVia Tou
LoohoylopoUl. Ta £006a kot ta £€0600 40UV PETATPATIEL OTO VOULOUA TTOPOUGCLOCNG TOU OMIAOU OTLC MECEG LOOTLLLEG
KaBe avadepopevng meplodou. Omoleg Sladopég mpokUMTouv amd auth tnv Stadlkacia €xouv petadepbel oe
anoBeuatikd tng kabapng Bong.

4.8.3 OWKOVOMLKEG TANPOGOPLEG KOTA TOMED

To AolknTIkd cUMPOUALO TNG €TALPELAG CUVIOTA TOV KUPLO AATITN EMLXELPNHATIKWY OMOPACEWV KAl EAEYXEL TIC
E0WTEPLKEC avadOPES XPNHUOTOOLKOVOLLKAG TTANPOPOPNCNE TIPOKELUEVOU va aflohoyrnosl tnv enidoon g statpeiog
Kol Tou OpiAou Kat va AdBel amodAoeL OXETIKA E TNV KATOVOUN TIOPWV.
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H Awoiknon €xet kaBopioel Touc topeic SpaotnploTNToC BACIOUEVN OE QUTEG TIC EOWTEPLKEG avadopeG oUWV UE
1o ANXA 8. Q¢ Aettoupyikol Topeig opilovtal oL Topelg oToug omoioug Spactnplomoleital o OpAOG KAl 6TOUG omoioug
Baoiletal To ecwtePLkO cloTNA TANPodOpNnong tou OuiAou.

a tnv Katnyoplomoinon ava AeToupyLko Topéa £€xouv AndBel umoyn ta e€nc:

- H duon twv npoiovtwy Kal UTtNPECLWV.
- TamoooTtikd opla mou opilel to AMXA 8.

O Opw\og mpoodépel MANpodOpPNOoN KATA YEWYPAPLKO TOUEN WG CUMMANPWHATIKA TTANPOodOPNaCn OTOUC XPrOTECG
TWV OLKOVOULKWYV KATOOTACEWV.

4.8.4 Ynepaia

H unepatio n omoia QMOKTATAL O L0 CUVEVWON ETUXELPNOEWV APXLIKA avayvwplleTal oto KOOTOG NG, TO Omoio
elval To unepBAANAoOV TOU KOOGTOUG TNG OUVEVWONC, TTAVW OO TNV avaloyia Tou opilou otnv eVAoyn afia Twv Kabapwv
TLEPLOVUGLAKWY OTOLYELWV TTOU artoKTHONKaV.

MeTA TNV apxlkn avayvwpLlon, n umepagia eMUETPEITAL OTO KOOTOG HUELOV OMOLOVONTIOTE CWPEUMEVWY {NHLWY
amopeiwong. O ophog efetdlel tnv unepalia yla amopeiwon tng aflog Touldylotov oe etnola Bacn. Znuia
QTTOMELWONG TTOU KoTaWpPELTaL yla uTtepagia SV avaoTPEPETAL OE EMOUEVEG TTEPLOSOUG.

4.8.5 Aula neploucLakd oTolyeia

Ta GuAa mepLoUcLaKA OTolEla Tou opiAou avayvwpilovtal apxlkd OTO KOOTOC KTAONG toug. MEeTd TtV apyLkn
QvVayvWwpeLon, To QUAQ TIEPLOUCLAKA OTOLXEL ETLUETPOUVTOL OTO KOOTOG TOUG UELOV TIC CWPEUUEVEG QTTOCPECELG TOUG
Kal omoladnmote {nuio amopeiwong mou Tuxov €xetL pokUEL.

H wdéAun Twn kot n péBodog amoofeong avabewpouvial Touldxlotov oto teEAog kabe xpnong. Eav n
POoaSokWUEeVN WHEALUN {wn 1} 0 TIPOCSOKWHEVOG pUBUOC aVAAWGCNC TWV UEAAOVTLKWY OLKOVOLLKWY WPEAELWV TIOU
EVOWHOTWVYOVTOL OE KATOLO AUAO TIEPLOUGLOKO OTOLXELO €xouv petaBAnOei, ol aAdayEg avtipetwrilovral AOYLOTIKA WE
HETABOAEG 0 AOYLOTIKEG EKTLUNOELG.

Ta Guha meplouctlakd otolyeia KUpiwg mMepAAUBAVOUV TO OTMOKTWHEVO AOYLOMIKO TIOU XPNOLUOTOLE(TAL OTNV
napaywyn n otn dloiknon.

4.8.6 EVOWLOTEG AKLVNTOTOLACELG

Ta owkomeda Kol Kriplat amelkovi{ovial OTLG OLKOVOULKEG KATAOTOOEL OE QVOTNPOCOPUOCUEVEG afleg Uelov TIg
OWPEUUEVEC aMOOPETELS.

H ebAoyn afla Twv oLkoMESWV Kal TwV KTlplwv mpoodlopiletal o TAKTA SLAOTAUOTA Ao AVEEAPTNTO EKTLUNTH.

O uNXavoAoylkog €EOMALOUOG KOL TOL AOUTA EVOWHATA TAYLA OITELKOVI{OVTOL OTO KOOTOG KTNOEWC MeElov TIg
OWPEUUEVEC amOOPBETELG KOL TUXOV {NULEG ATTOUEIWONC.

To KOOTOC KTNOEWG TwV Taylwv mepAaUPBAVEL OAEC TIG APECO ETUPPUITEEG SOAMAVEG Yl TNV OQITOKTNGN TWV
otolyelwv. Metayevéotepeg SAMAVEC KOTaXWPOUVTAL O€ EmavEnon Tt AOYLOTIKAC 0lag TWV EVOWUATWY Tayiwy | wg
EeXWPLOTO TAYLO, HOVOV KOTA TNV £KTAON TIOU Ol SAMAVEC QUTEG AUEAVOUV TA MEANOVTIKA OLKOVOUIKA OdEAN Tou
OVOEVETAL VA ELOPEVCOUV ATIO TNV XProN TOU TIAYiOU OTOLXELOU KAl TO KOOTOG TOUG UTOpPEL va eTpeTpnBel aglomiota.
To KOOTOG EMIOKEVWV KOL CUVTNPROEWY KATAXWPELTAL OTA AOTEAEGUATA TWV XPrOEWV TTOU TIPOYLATOMOLOUVTAL.

OL LSLOTIaPAYOUEVEG EVOWUOTES AKLVNTOTIOLOELG OTOLXELOOETOUV TPOCGONKN OTO KOOTOG KTNOCEWG TWV EVOWUOTWY
OKLVNTOTIOLOEWV O€ agieg ou epAAUBAVOUV TO AUECO KOOTOC HLoB080Giag TOU MPOCWTTILKOU, TTOU CUMUETEXEL OTNV
KATAOKEUT), KOOTOG avOAWBEVTWY UALKWVY Kal AANA YEVIKA KOOTH.

OL anooBEoelg TwV EVOWUATWY mayiwv urtoAoyilovral pe tnv otabepn pébodo andoPeong péoa otnv whEALUn wn
TOUG TIOU €XEL WG €ENC:
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Ktipla arod 25 £wg 60 £tn

MnxovoAoyikog e€OMALOUOG amnod 8 £wg 10 £€tn

AuTtokivnta amno 5 €wg 9 €t

Nounog €omALopnog aro 3 €wg 5 €t

OL UTtOAELUHOTIKEG afleg Kot oL WPEAPEG {WEG TWV EVOWHATWY TOYIWV UTIOKEWVTAL O €MOvVeSETAon O KABE
NUEpPOUNVia LooAoylopoU. EAv ol UTTOAELUPOTIKEG afleg, N MPoodokwuevn WPEALUN {wn 1} 0 TPOCSOKWUEVOG PUBUOC
OVAAWONG TwV HEAAOVTIKWY OLKOVOULKWY WHEAELWV TIOU EVOWUATWVOVTOL O KATIOLO TIEPLOUCLAKO OTOLXElO £XOuV
peTaBANBeL, oL aANaYEG QVTLLETWTTILOVTAL AOYLOTIKA WG LETUBOAEG OE AOYLOTLKEG EKTLUNOELG.

Katd tnv mwAnon evowpdtwy mayiwv, ot Stadopeg HeTafl TOU TIUAUATOC TToU AAUBAVETAL KAl TNG AOYLOTLKAC TOUG
aflag kataywpouvtal we kEPSN i Inuieg ota anoteAéoparta.

H Aoylotikn afla Twv evowpaTwy Taylwv eAéyxetal ylo anopeiwon otav unapyouv evdeifelg, SnAadn yeyovota n
OAANQYEG OTIG TEPLOTAOELG deixvouv OTL N AoyloTikn agia mBavov va pnv elval avaktroLtn. Av UTtapxeL TETola EVOELEn
Kat n Aoylotikn afia Eemepva to MPOPAEMOUEVO AVAKTAGLUO TIOGO, TA TIEPLOUCLOKA OTOLXEla | povadeg dnuoupyiag
TOUELAKWY POWV QATIOUELWVOVTOL OTO OVAKTAOLUO T00O. TO OVAKIAOLUO TTOOO TWV OKLVATWY, EYKOTACTACEWY Kal
efomAlopol eival to peyoAltepo petafl TNG KoBapng TIUAG MWARCEWS Toug Kal tng aflag xprnong toug. MNa tov
UTTOAOYLOUO TNG O&lag XPriOEWG, Ol OVAUEVOUEVEG LEAAOVTLKEG TOUELOKEG POEG TtpoeEodAouvtal otnv mapoloa afla
TOUG XPNOLUOTIOLWVTAG £va TtPO-POPoU MPOoeE0PANTIKO ETMITOKLO TIOU QVTOVAKAQ TIG TPEXOUOCEG EKTIUAOELG TNG AYOPAS
yla T Slaxpovikn agla Tou Xpruatog Kot Twv cuvadwyv KvSUVWV TPog To TEPLOUCLOKO oTolyelo. Otav ol AOyLOTIKEG
afle¢ TWV EVOWMATWY OKNTOMOLNOEWV UTEpBaivouv Tnv avaktiown ofia toug, n Swadopd (amopeiwon)
KaTayxwpeital apxlkd oe peiwon tou oxnuatiobévtog amobepatikol gvAoyng aflog (edv UTTAPYXEL Yl TO QVTIOTOLXO
Taylo) to omolo amnelkoviletal oe Aoyaplacpous Twy Wiwv keparaiwv. Kabe {nuid amoueiwong mou mpokUTTEL EPA
and TO OXNUATIO0EV amOBEUATIKO Ylol TO OUYKEKPLUEVO TIAyLo, avayvwplletal dueoca wg €€0do0 otnv Katdotaon
QTOTEAECUATWY XPHONG.

4.8.7 Amropegiwon agiag pn XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Ta meplouclaka otoleia mou €xouv ampoodloplotn wdEAlUn wr), Sev amooBévovtal Kal UTIOKELVTOL O EAEYXO
QTTOMELWONG ETNOLWG Kal €miong Otav KAmoLa yeyovota f aAlayEg oTtig ouvOnkeg katadekviouv OTL n Aoylotikn afia
UIopEl va unv eivat avaktioun. Ta MEPLOUCLAKA OTOLXELQ TTOU ATtOCBEVOVTAL UTIOKELWVTAL OE EAEYXO ATOMELWONG TNG
a&iag Touc otav umapyxouv ev8eielg OtL N Aoylotikn afia toug dev Ba avaktnOel. Znuia amopeiwong avayvwpiletal yia
TO TOOO yla TO omoilo n AoyloTikn agia tou mayiov unepPaivel tnv avaktiown agia tou. H avaktiown atla eivat n
peyaAUtepn afla petafd e0Aoyng alag HELWUEVN UE TO OTALTOUUEVO ylO. TV TIWANGCN KOOTOC Kal aflog Xproswg
(mrapovoa atlo xpnuatopowv Tou avapévetal va SnuioupynBolv pe PBacn tnv ektipnon tng Sloiknong yla Tig
HUEANOVTIKAG OLKOVOMIKEG KOl AELTOUPYIKEG ouvOnKeG.) Ma TNV ekTipnon tTwv {NUWV QMOUEIWONG TA TIEPLOUCLOKA
oTolyela EVIACOOVTAL OTLG HIKPOTEPEG SUVATEG ULOVASEG ONULOUPYIOG TAMELOKWY Powv. Mn XpnUOTOOLKOVOULKA
oTolXEla EKTOG artd UTtEpOia TTOU €XOUV UTIOOTEL OIOpElwaon EMAVEKTIHOUVTAL yLa TiBavr avTlotpodr] TG OMOEIWaNG
o€ KABe nuepopnvia LooAoyLopou.

4.8.8 Anofépata

To k6oTo¢ TwV amoBepdtwy npoodlopiletal xpnotponowwvrag tnv HEBodo tou péoou otabutkou, kot tephapBavel
OAec TG Samaveg mou Mpaypatomnolénkay ya va ¢Bdacouv ta anobéuata otnv napovca BEon Kol KATACTOON Kol oL
orolec eival apeoca anodotéeg otnv apaywytkn Stadkaoia, KAOWE Kot Eva LEPOC YEVIKWY £EO8WV OV oxeTileTaL PE
Vv mopaywyn. Koatd tv nuepopnvia looloylopou, ta amobéuata amnelkovifovial otny XapunAotepn T UETALY
KOOTOUG KTAONC Kal kabaprg peuotomnoliolpng aiog.

H kaBapr pevotomnoliolun agla ival N EKTUWIEVN TLU TTWANONG KATA TN ouvABn pon Twv §paoTnPLOTATWY TNG
emnuyeipnong, Lelov TO EKTILWUEVO KOOTOG IOV €lval avayKaio yla va mpaypotonolndel n mwAnon.
4.8.9 XpNHUOTOOLKOVOULKA HECT

XPNUOTOOIKOVOULKO HECO eival kaBe cUpPBacn mou SnpLOUPYEL £va XPNOTOOLKOVOULKO OTOLXElO evepynTIKOU o€
plo EMmIXEipnon Kol pLo. XPNHOTOOLKOVOULKH UTIOXPEWON 1 €VOL CGUMMETOXIKO TITAO ot pa GAAn emixeipnon. Ta
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XPNUOTOOLKOVOULKA TEpLoUaLakd otolxeio Opidou tafvopolvtol OTIC TTOPAKATW KOTNYOPLEG: XPNUATOOLKOVOULKA
otolxela og eVAoyn aflo péow amotedeopdtwy, enevdloelg Slakpatoleveg otn Anén, emnevduoelg SLABECLUEG TPOG
mwAnon kot ddavewa kol anatioslg . H tafvopnon €aptdtol amd To OKOMO Yyl TOV ONMoio amoktnénkav ta
XPNHOTOOLKOVOULKA TtEPLOUCLOKA otolxela. H Aloiknon mpoadlopilel TNV TalvOUNnon KATAd TNV apXLKH avayvwpLon Kal
enavegetalel tnv Taflvounon oe KABe nuepounvia Looloylopou.

4.8.9.1 XpnUOoTOOLKOVOULKA OTOLXELOL OE EUAOYN agia HECW ATOTEAECUATWY

XPNHUOTOOLKOVORKO OTOLXE(O TIEPIAAPBAVETOL OE QUTAV TNV KATNyoplo. €AV OTMOKTATAL LE OKOTO va wAnBel oe
OUVTOHO XPOVLKO Slaotnua fi av €XeL XapoKktnplotel £ToL amo tn Stoiknon. Mapaywya emniong mepthappfdavovial otnv
Katnyoplo Mpog MwANGCN €KTOG £Av mpoopilovral yla aviotabuion KwwdUuvwyv. MNeplovolakd otolxela os authv TNV
Katnyopio mepthapPfavovial oto KUKAoPopoUV evepynTiko eite efattiag tou OTL mpoopilovtal mpo¢ MwAnon eite
npoopilovtal va peugtomnolnBolv evtog SwdeKa UNVWVY Ao TNV NUEPOUNVIA TOU LGOAOYLoUOU.

4.8.9.2 Advela KoL OMOUTAOEL

MepAapBAVEL Un TOPAYWYQ XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ E TTAYLEG ) TIPOCSLOPLOUEVEG TIANPWLIEG, T
orola Sev SLaMPayUATEUOVTAL OE EVEPYEG XPNIUATOYOPEC Kal OV uTdpXeL tPoBeon MwAnong avtwv. MNeplappavovral
0T0 KUKAODOPOUV €eVEPYNTIKO, €KTOG Mo ekeivo pe ANEELC peyaAUTeEPeC Twv 12 PNVWV amo TtV nUeEpPounvia
LooAoylopoU. Ta teAeutaia cupnepllapfavovtal ota Un KUkAodopouvta TMEPLOUCLAKA oTolxeia. Ta SAvela Kol ol
QTAUTACELG CUUMEPIAAUBAVOVTAL OTLC EUTOPLKECG KAl AANEC ATALTHOELG OTNV KATAOTOON OLKOVOLLKNG B€onC.

4.8.9.3 XpnUOaTOOLKOVOUIKA OTOLXEl StakpatoUpeva otn AREn

MepAapBAVEL Un MAPAYWYO XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ e OTAOEPEC 1) MPOOSLOPLOUEVEC TIANPWHES
Kal kaBoplopévn nuepounvia Anéng, ta omoia n Stoiknon tou Ouilou mpotiBetal kal Suvatal va SLAKPATACEL WG TN
AA€n toug. e mepimtwon MWANCNG £0TW KAl HEPOUC AUTWV (EKTOC KL AV TIPOKELTAL YLAL OLCHUOVTO TTOCO) TOTE OAN N
katnyopla autr Ba katapynBel kal Oa pémnel va avatalvounOet ota Stabéoiua mpog mwAnaon.

4.8.9.4 AwaBécipa pog NWANCN XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL

MepAapBAVEL pn TOPAYWYO XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXEla Tol omola eite mpoaoSlopilovtal o auTAv
TNV Katnyopia, ite dgv punopouv va evtaxBolv o€ Kamola GAAN amo TG AVWTEPW Katnyopleg. Neptlapfavovtal ota pn
KukAodopoUvta meplouctlakd otolxeia epocov n Aloiknon Sev €xel tnv mPOOecn va T PEVUCTOMOLOEL pHéoa o 12
UNVEG oo TNV NUeEPopnvia IcoAoylopou.

4.8.10 AvayvwpLlon Ko EMLETPNON

Ta XPNUATOOLKOVOULKA OTOLXEld TIOU ETUETPOUVTAL O €UAoyn afio UECW TOU Aoyaplacpol QAmOTEAECUATWY
avayvwpilovtat apxika o evAoyn afia katl ot Samavec cuvallayng TapPoucLalovTal 6To AOYopLUCHUO AMOTEAECHATWV.
Ol ayop£G Kal oL TWANOCELS XPNMOTOOLKOVOULKWY OTOLXElwV avayvwpllovtal Katd TV nUepounvia tng cuvaAlayng mou
eival kat N nuepopnvia mouv o Oplog SecpeveTal vo. aYyopACEL 1 va MWANOEL TNV emévduon. Ta XPNUATOOLKOVOULKA
otolyela apykd avayvwpilovtal otnv ebAoyn afia Toug MAEOV TWV APECA EMLPPUTTEWV OTN cuvaAlayn damavwy yla
ONot TA XPNUOTOOLKOVOMLKA OTolxeiot Tou avayvwpilovtat otnv ebAoyn afia péow amotedeopdtwyv. Ta
XPNUOTOOIKOVOULKA oTolxela Staypadovtal otav to SIKAlwUo OTIG TAELOKEG POEG amd TG emevdUOELG ANYEL N
petaBiBaletat kat o Ophog €xel petaBLBacstl ouclwdwe GAoUG Toug KIVEUVOUC KAl TLG OVTOUOLBEC TTOU CUVETIAYETOL N
dloktnoia. Ta Slabéoipa mpog MWANGCN XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ AMOTLUOUVTAL LETAYEVECTEPQ OF
KOOTOG pelov KOOTOG amopeiwong kabwg ta epyaleia 16iwv kepahaiwv Sev pmopouv va arotundolv pe akpipela.

Advela kot amattioetg, kabwg kot Ta Slakpatoleva wg Tn AREN XPNHUATOOLKOVOULKA oTolKEla avayvwpilovtal otnv
napovoa afio pe tn LEOOSO TOU TPAYUATIKOU ETIITOKIOU. Npaypotononfévta Kot €€ amoTIHRoswVv KEPSN 1 {Nuieg tou
T(POKUTITOUV armo UeTABOAN otnv gVAoyn aflo Twv OTOLElwV TNG KATNyopilag «XPNHOTOOLKOVOULKA OTOLXElD HEOW
OTTOTEAECUATWYY KATAXWPOoUVTOL OTa OmoteAéopata otnv Tepiodo mou avakumtouv. Ta képdn A InuiEg €€
QTTOTLUNOEWG TIOU TIPOKUTITOUV o TNV UeTaBoAn otnv g0Aoyn aflo Un XpNUOTOOIKOVOULKWY OTOLXElwV Tou eival
Stabgopa mpog mwAnon mepthapBavovral arn eubeiag otnv kaBapn Oon. Otav enevduoelg SLaOEoLpeS Tpog TwAnon
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nwAnBouv f amopelwBolv n cucowpeupévn HetaBoln otnv eVAoyn afia Toug HETADEPETAL OTA QTTOTEAECUATO GOV
KEPON N INULEC amo emevdUoelg og Xpeoypada. Ot eUAoyeg agieg TwV XPNUATOOLKOVOLLKWY TIEPLOUCLAKWY OTOLXELWY
Tou elval SlampayUaTEUCIUO O €VEPYEG ayopeC Tpoodlopilovtal amd TG TPEXOUOEG TIMEG {ATnong. Mo ta pn
Stampaypatedolpa otolxeia oL eVAoyeg afieg mpoablopilovtal He T XPHON TEXVIKWVY OTOTIMNONG OMwG avaAuon
MPOoHATWYV CUVOAANQYWY, CUYKPIOLHUWY OTOWXELWV TIou Slampayuatevovtal Kol MposodAnon TOUELOKWY POWV TIOU
e€elbLkevovTaL VO OTTELKOVIIOUV TLG TIPAYHATLIKEG CUVONKEG TOU €KSOTN.

4.8.11 Arnopciwon agiag XpnATOOILKOVOULKWV EPLOUCLOKWV OTOLXELWV

Ye kGOe nuepounvia LlooAoylopol o OUAOG EKTIUA OV UTIAPXOUV QVTIKELUEVIKEG evbeifelg mou va odnyolv oto
OUUMEPOOMO OTL T XPNHMOTOOLKOVOULKQA TIEPLOUCLAKA OTOLXELOl £XOUV UTIOOTEL amopeiwaon. Mo LETOXEG ETALPELWY TIOU
£€XouV TafLlvounBel WG XPNUATOOLKOVOULKA oTolxeia Slabéoua mpog mwAnaon, T€tola VOELEn CUVLOTA N CNUAVTIKA N
TOPOTETAUEVN Uelwon tng €VAoyng aflag oe OXEon HE TO KOOTOC KINOswg. Av otolyeloBeteital amopeiwon, n
owpeupévn ota dla kedpahala {nud - mou eival n Stadopd HETAty KOOTOUG KTNOEWG Kal gVAoyng aflog peiov
TIPOYEVEOTEPEG  {NULEG OQUTOMELWONG TIOU €AV  OVAYVWPELOTEL OTOL  QTOTEAECOMOTA Yl TO OUYKEKPLUEVO
XPNUOTOOIKOVOULKO oToLXElo - petadépetal ota anoteAéopota. Ot {NULEC AMOUEIWONG TWV CUUETOXLKWY TITAWV TIou
KATAXWPOUVTAL OTA aMOTEAECUATO §EV OVAOTPEDOVTAL LECW TWV OTMOTEAECUATWY. AV UTIAPXEL QVTIKELEVLIKI EVOELEN
QTTOUELWONG XPNUOTOOLKOVOULKWY OTOLXELWV SLaKpaTOUMEVWY PEXPL TN AREN Tou mopouctalovial 6TV avanooBeotn
agla ktnong toug, To Moco TG {nuiag amoueiwong umoloyiletal wg n dtadopd petatd tng AoyloTikng afiog tou
oTolKEloU evepyNTIKOU Kal TG mapoloas aflog TwV EKTILWUEVWY UEAAOVTIKWY TAUELOKWY POwWV (E€0POUUEVWV TWV
MEANOVTIKWY {NULWV oo TUOTWTKOUG KvdUvoug mou Sev €xouv mpaypatonolnBel) mpoeodpAnuévwy e TO apxLKo
TIPAYHOTIKO ETLTOKLO TOU XPNUOTOOLKOVOULKOU OTOLXEIOU gvepynTkoU. To TPEXOV MOCO TOU TEPLOUGLAKOU OTOLXElOU,
MELWVETOL HECW TNG XPNONG EVOG Aoyaplacuol TpoBAsdng yla amopeiwon, Kal To oo TG {npiag avayvwpiletal oto
AOyapLOCUO AMOTEAECHATWY.

4.8.12 EMMOPLKEG QTAULTAOELG

Ol amaltnoelg and MeEAATEG aPXIKA KaTtaxwpoUuvtal otnv eVAoyn afia Toug Kol UETAYEVECTEPQ EMUUETPWVTAL OTO
QVaOOBECTO KOOTOC LE TNV XPrOoN TOU TPAYUATIKOU €mITokiou, adalpoupévwy Twv MpofAéPewv anoueiwong. OL
npoBAEY LG amopeiwong avayvwpilovtal Otav UTIOPXEL OVTIKELUEVIKA £vOelen otL o Ouhog Sev eival oe B£on va
€loTPAgel OAa ta mood mou odpeihovtal pe Baon toug cuPPATIKOUG 0poUC. OL EUMOPLKEG ATALTOELG TtEpAaBAavouy
OUVOAAOYUOTLIKEC KOl YPOUUATLIOL ELCTIPAKTEQ OO TOUC TIEAATEC. YOPapd OLKOVOULKA TipoPANpOTa Tou TEAATN, N
TOavoTNTA XPEOKOTLOG | OLKOVOULKN avadlopyavwaon Kal n aduvapio TaKTkwy MANpwrwy Bewpouvtal eVOElEeLg OTL N
arnaitnon £xeL anopelwOel. To mood tng MPOPAePng amopeiwaong eivat n Stadopd petafd tng Aoylotikng aflag Twv
QTMALTACEWV Kal TNG Topoloag aflog TwWV EKTIUWMEVWY UEAAOVTIKWV TAUELAKWY POWV, TPOEEOGAOUUEVWY LE TO
TIPAYHATIKO ETILTOKLO. TO 000 TNG {NULAC amopeiwong kataxwpeital wg €€odo ota amoteAéoparta.

4.8.13 Tapelaka wwoduvauo

Ta dtaBéoipa kat wwoduvapa Slabeoiywv neplhapBdvouv ta HETPNTA 0TV TPAmela KAl oTo Tapeio kabwg emniong
Kal TI¢ BpaxumpdBeopeg enevbuoelc LPNANG PEVOTOTNTOC OMWE repos Kal TPOTEUKEG KATOOETELC UE NUEPOUNVIA
ARENG ULKPOTEPN TWV TPLWV UNVWV.

4.8.14 Metoxko KepaAaio

To HeToXLKO KePAAaLo TtepNaBAVEL KOWVEG HETOXEC TNG ETalpelag. Apeoa €€oda Ta onola mpaypatonolonkay yla
Vv €kdoon petoxwv eudavilovral Hetd TNV adaipeon Tou oxXeTkol GOPoU ELC0SHMATOC, O Uelwon Tou POIovVToC TNG
£kboong.

4.8.15 Adveswa

Ta Sdvela Kotaywpouvtal apxwkd otnv eUAoyn afio TOug, HELWWHEVA HE TO TUXOV aueco €€oda yla tnv
Tpaypatonoinon tng cuvallayng. MeTayevEéoTEPQ AMOTLLWVTOL OTO AVATOOBECTO KOOTOG. Tuxov dladopd Letatd Tou
elonpayOevtog moool (kaBapd amd oxetika £€o0da) kat tng afiag €6pAnong avoyvwplletal OTo OMOTEAECUATA KOTA
v Sldpkela Tou Savelopol Bdaoel tng peBOSdou Tou mpaypatikol emtokiou. To ddvela yapaktnpilovial wg
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BPoaxumpOBECUEC UTIOXPEWOELG EKTOC €AV 0 OAOG €XEL TO OpPLOTIKO Sikaiwpo va avaBalel tnv €€6dpAnon yia
TOUAQ)LoTOV 12 PAVEG LETA TNV NUEPOUNVIO TOU LoOAOYLOMOU.

4.8.16 MwoOwoeLg

OL pwobwoelg nayiwv omou o Opthog Statnpel ouowdwg OAoug Toug KvdUVOUC Kol odEAN tNng LdlokTnolog
TalvopouvTal W XPNUATOS0TIKEC HoBwaoelg. OL xpnUaToSOTIKEG HLoBwOoelg kedalatlomolovvtol Pe TV Evapén tng
HioBwong otn xaunAotepn Petall Tng evAoyng aflog Tou Tayiou otolyelou N TNG mMopoucag aflag Twv EAAXLOTWY
pLoBwpdtwy. Kabe picbwpa emipepiletal petafd TG UTIOXPEWONG KOL TWV XPNUOTOOLKOVOULKWY €€08WV £TOL WOTE va
ETTUYXAVETOL £VA OTAOEPO ETMITOKLO OTNV UTIOAEUTOUEVN XPNHUATOOLKOVOULKA UTIOXPEWOT). OL aVTIOTOLYEC UTIOXPEWOELG
and pobwpata, KaBapég amod XPNUATOOLKOVOULKA ££08a, Omelkovi{ovTal OTIC UTIOXPEWOELS. TO HEPOG TOU KOOTOUG
XPNHatodOTNong TnG MioBwaong mou avILoToLEL 08 TOKOUG avayvwplleTal ota amoTeAECHATA XPONG KOTA TN SLApKELX
NG pioBwong e TPOMOo MoV Vo CUVENAYETOL OTAOEPO EMITOKLO OTO UTIOAOUTO TNG UTIOXPEWONG oTnV KABe mepiodo. Ta
TLAYLOL TIOU QTIOKTABNKAV HE XpNUoToSoTIK HicBwan anocBEvovtal oTn HUKpOTepn MePLodo HeTaV TNC WPEALUNG TwNG
Twv maylwv otoelwv kat tng Stapkelag picbworg toug. MoBwoelg omou ouclwdwg ot kivduvol kal odEAN NG
dloktnoiog datnpolvtal amod tov ekULoBwWTr TaflvopoUuvTal WG AELTOUPYIKEG HoBWoeLS. OL TANPWHUEG TToU yivovtal
yla AELTOUPYLKEG LoBwWOELS (kaBapég amod Tuxov Kivntpa mou npoodEpBnkav amo tov ekplobwtr) avayvwpilovtal ota
QMOTEAECHOTA XPIONG aVaAOYLKA KaTd TN SLdpKela TG picBwong.

4.8.17 NopPOXEG OTO MPOCWTILKO

4.8.17.1 BpaxunpoOeopeg MAPOXES

OL BpaxumpoBeapeg MOPOXEG TIPOG TOUC EPYA{OUEVOUC (EKTOC amo mMAapoxEG ANENG TNG EPYACLOKAC OXEGNC) OE Xprua
kal o€ eldog avayvwpilovtal wg €€0do otav kabiotavial 6e60UAEUUEVEG.

4.8.17.2 YROXPEWOELG AOYW CUVTAEEWY

OL mAnpwuEg KaBopilovral amod tnv EAAnvikA vopoBecoio Kot Toug KavoviopoUg Twv Topeiwy. O Ophog €xeL 1000
TIPOYPAUUATO KOOOPLOUEVWVY ELOPOPWY OCO KOL TIPOYPAUOTA KABOPLOUEVWY TIOPOXWV.

Mpoypappa KaBopLOoPEVWY TTIAPOXWVY Elval £vVo CUVTAELOS0TIKO TIPOYPOULA TO OTolo KaBopilel £Vl CUYKEKPLUEVO
OO0 MOPOXNG OUVTALEWG To omolo Ba slompdtel o epyaldpevog otav cuvtaglodotnBel to omoio ouvnBwg eEaptatal
artd £val I TTEPLOGOTEPOUC TTAPAYOVTECG OTWCE N NALKia T xpovia polmnpeciag kat to UYPog Twv armodoxwv.

Mpoypaupa kaboplopévwy elodopwy eival €va ouvtaloSoTikd MPoypaupo ota TAdiola Tou omoiou o ‘Ouhog
TIPOYHOTOTIOLEL KOOOPLOPEVEG TIANPWHEG OE €va EEXWPLOTO VOULKO Tipoowrmo. O Oplog Sev €xel KOpla VOULKA
UTIOXPEWGT va TANPWOeL €Ml MAE0oV eL0DOPEG €AV TO TapELO eV EXEL EMAPKI) TIEPLOUCLAKA OTOLXELD YLO VO TANPWOEL O€
O\oug Toug epyalopEVOUG TIG TTAPOXEG TIOU OXETI{oVTaL UE TNV UMNPECLA TOUG TNV Tapouoa KAl TG TIPONYOUUEVEG
XPOVLKEG TIEPLOSOUG.

H uTtoxpéwaon TOU KATOXWPELTOL OTOV LOOAOYLOMO YLaL TA TIPOYPAUUATO KOOOPLOMEVWY TTAPOXWV €lval n mapoloa
afla tng umoxpEwong yla tnv kaboplopévn mapoxn Hall Ue TG LeTABOAEG TOU TTPOKUTITOUV Qo TA [N OVayVWPLoUEVA
avoAOYLOTIKG KEPSN Kol {nUieg Kol To KOOTOG TNG Tpolmnpecioc. H umoxpéwon tng kaboplopévng mapoxnc
uTtoAoy(eTal €TNCLWG aMO aveEApTNTO AVOAOYLOTH HE TN Xpron Tng HeBodou tng mPoBAENOUEVNG MLOTWTLKAG LOVASOG
(projected unit credit method). H mopoloa afio tng umoxpéwong koBOopLOUEVWY TIOPOXWVY UTtOAOYIlETaL LE
MPOeEOPANON TWV UEAAOVTIKWV XPNUOTIKWY EKPOWV LE CUVTEAEDTH TPOEEODANCNG TO EMLTOKLO TWV LOKPOMPOBECUWY
OpoAOYywvV tou EMANVIKOU Anpociou mou €xouv SLAPKEl TEPUTOU (0N HE TO ouvtaloSotikd mpoypoupa. To
OUCCWPEUPEVO QVOAOYLOTIKA KEPSN Kol OL {NUIEG TIOU TPOKUTITOUV Ao TLG MPOCAPHOYEG ME BAon TA LOTOPLKA
Sebopgva Kal TG UToBECELC TNG avaAOYLOTIKAG HEAETNG Kot umtepPaivouv to 10% NG uToXPEWONG KOOOPLOUEVWVY
€l0POopwWV KATOXWPEOUVTAL OTA OTOTEAECUOTO HECA OTOV OVAUEVOUEVO HECO aoPOALOTIKO XPOVOo epyaociag Ttwv
OUMUETEXOVTWY OTO TPoypappa. To KOotog polmnpeoiog Kataxwpeital dpeca ota anoteAéopata pe e€aipson thv
TePIMTWON TOU Ol UETOPOAEC TOU TPOYPAMUOTOG €EQAPTWVTOL QMO TOV EVOTOUEVOVIA XPOVO UTINPECLOG Twv
€pyo{OMEVWY. 3TNV TIEPIMTTWON QUTH TO KOOTOC TMPOoUMNPECiag Kotaxwpesital ota amoteAéopota HE TtV otabepn
HEBodo péoa otnv nepiodo wpipaveong.
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Mo to mpoypappate KaBoplopévwy elodpopwv 0 OpAoG TTANPWVEL EL0POPEC 08 0loPaALOTIKA Tapelo Tou Snpoaciou
O€ UTIOXPEWTLKN Baon. O Oulog Sev €xel AAAN umoxpEéwaon € 0cov £XeL MANPWOEL TG eLoPopEG Tou . OL elodopEg
avayvwpilovtal cav damaveg Mpoowriikol otav odeilovtal. Elodopég mou mpomAnpwvovtal avayvwpilovtal ocav
OTOLXELO TOU EVEPYNTIKOU OE TIEPLMTWAON TIOU UTIAPYXEL SUVATOTNTA EMLOTPOPHG TWV XPNUATWY 1) CUUPNDLOUOG LE VEEG
odelléa.

4.8.17.3 MMapoxEG GE CUMMUETOXIKOUG TiTAOUG N LE BAoN TNV aiot TWV CUNETOXLKWVY TITAWV

O Opthog €xel og LoXL éva ipoypappa armodoxwyv Baclopévo og PETOXIKOUC TITAOUG. To GUVOALKO TToad TG Samavng
KOTA TN SLAPKELD TNG TIEPLOSOU Wpipavong Tou Sikatwpatog kabopiletal pe Baon tnv evAoyn afia Tou MPOYPAUUATOC
Kata tnv mnepiobo mou mpoodipetal to Sikaiwpa. OL mpolmoBioelg mou bev oxetilovial He TNV ayopad
nepthapBavovtal otig UTtoBECELS yla ToV KBopLopd Tou aplBpol TwV SIKOULWUATWY TIoU avopéveTal va e€aoknBouv.
Y& kaBe nuepopnvia wooloylopol o Opilog avaBewpel TIC EKTIUAOEL yla TOV AplOUO TwV OSKALWUATWY TIoU
avapévetal va e€aoknBouv. Avayvwpllel tnv enidpacn g avabewpnong TWV apXLIKWV EKTIUNCEWY OTA AMOTEAECHATA
HE avaloyn mpooappoyn Twv Wbilwv kedaAaiwv.

4.8.18 Avayvwpilon 006wV Kot e§08wv

Ta é00da mepthapufavouv Tnv eVAoyn afla Twv MWANCEWV ayabwy Kal Tapoxng urtnpecwwy, kabapa and Gopoug
MpootiBépevng Aflag, TeAwvelakd TEAN, EKMTWOELS Kol €MLOTpodEC. Ta €0oda avayvwpilovtal Otav UTIAPXEL N
TOavoTNTa TO OLKOVOULKA odEAn va ewopeloouv otov Oulo. Ta €o0obda petofl eTtOlpelwv TOu Oupilou Tou
gvorolouvtal pe tnv HEBodo TG OAKNG evomoinong, amaAeidovialr mMAnpwg. Ta €€oda avayvwpilovtal ota
anoteAéopata o Sedouleupévn Pacn. OL MANPWUEG TIOU TPAYUOTOMOLOUVTOL Yl AELTOUPYLKEC ULOOBWOELS
HETAPEPOVTAL OTO QMOTEALCUATA WG £€£00a, KATA TOV XPOVO XPNOEwC Tou MwoBlou. Ta €£oda amd TOKOUG
avayvwpilovtal og dedouheupévn Baon.

H avayvwplon twv 068wV ylvetal wg €EG:

4.8.18.1 Mapoxr) UNNPECLWV

To £0060 amd CUUPBACELS TOPOXNAG UTINPECLWV UE Tpokaboplopévn TR avayvwpiletat pe Bdaon to otadlo
oAokANpwaong TG cuvaAAayng KATAd TNV NUEPOUNVia Tou LooAoyLouoU.

Otav 1o anotéAecpa tng cuvallayrg mou adopd mapoxn UMnpeolwv Sev pmopel va ektiunBel Baolua, to €000

avayvwplletal LovVov KOTA TNV €KTACTN TTOU OL AVOYVWPLOUEVEG SATTAVEG €lvVaL AVAKTNOLUEG.

4.8.18.2 MwAnoelg ayadbwv

Ol mwAnoelg ayabwv avayvwpilovral otav o Opthog mapadidet tnv dloktnola Kot toug Kvduvoug mou oxetilovratl
pe TNV bloktnola Twv ayabwv otoug eAATeg, Ta ayabd yivovtal arnoSektd and autoug Kal n elompagn g anaitnong
eivat ebhoya e€acdaiiopévn.
4.8.18.3 ‘Ecoda amod tékoug

Ta é008a amo tokoug avayvwpilovtal BACEL XpOVIKAG avaloyiag Kol LE TNV XProN TPOYHATIKOU ETILTOKIOU.

4.8.18.4 ‘Ecoda and Mepiopata

Ta peplopata, Aoyilovratl wg £c060a, dtav BepeAlwvetal To Sikaiwpa elompagng toug.

4.8.19 KpaTikEG EMLXOPNYAOELG
O opAog avayvwpllel TIC KPOTLKEG ETTLXOPNYINOELG OL OTIOLEG LKOVOTIOLOUV 0BpOLOTIKA Ta €EAG KPLTHpLAL:
»  UTAPXEL TEKUALPOUEVN BeBatotnta OtL N emixeipnon €xel ouppopdwOel N mpokeLtal va cuppopdwbel pe Toug
OPOUG TN ETLXOPHYNONG Kal

» mBavoloyeital 6Tl To 00O NG eMyoprynong Ba sompaxOel.
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Ol KPATIKEG ETILXOPNYNOELG OXETIKA E QATIOKTNON TIOY LWV TIEPLOVUGLOKWY OTOLXELWV TOU gvepynTLkol mapouotdlovtotl
oav avaBoAAouevo €6060 0TO MABNTIKO Kol avayvwpi{ovial oTnV KOTACTAON QMOTEAECUATWY KATA TN SLAPKELA TNG
WhEALUNG Lwn G Twy Ttayiwv mou adopolv.

4.8.20 EvbexOueveg Yoxpewoels Ko MpoBAEPeLg

MpoBAéPetg avayvwpilovtal otav o OUIAOG £XEL TTAPOUCECG VOULKEG I TEKUNPLWUEVEG UTIOXPEWOELG WC ATIOTEAECUOL
mapeABOVTWY yeyovoTtwy, eival miBavr) n eKKaBAPLON TOUG HECW EKPOWV TIOPWV Kal N eKTiUNON Tou akpLlBolg mooou
NG UTIOXPEWONG UTopPel va mpaypatomnownBet pe aglomiotia. OL TPoPAEYPELS EMOKOTIOUVTOL KATA TNV NUEPOUNVIA
ouvtaéng kabe LooAoylopoU Kot Ttpooapolovtal TPOKELEVOU VAL aVTAVOKAOUV Tnv Ttapoloa atia tng Samavng mou
avapévetal va anattnBel yia tn dtevBEtnon tng umoxpewaonc. O evoeXOUEVEG UTIOXPEWOELG eV avayvwpilovtal oTLg
OLKOVOULKEG KATAOTAOELS GAAQ YVWOTOMOLOUVTAL, EKTOG av N TiBavotnTta €Kpowv MOPWVY OL OMOLOL EVOWUATWVOUV
OLKOVOMLKA 0d£AN elval eAdxLotn. OL evEeXOUEVEC amalThOELg deV avayvwpilovTal OTLG OLKOVOULKEG KATAOTACELG OAAG
YVwaoTomnolouvtal epOcoV N EL0POH OLKOVOULKWY odeAwv eivat rubavr).

4.8.21 Alavopn HEPLOUATWV

H Slovopn HEPLOUATWY GTOUG LETOXOUG TNG UNTPLKAC Ao Ta KEPSN TNE XPHoNg, avayvwpilovtal wg UTIOXPEWGN OTLG
OTOULKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNV NUEPOUNVIA KATA TNV omola n Stavoun eykpivetal amo t
Fevikr ZUVEAELON TWV UETOXWV.

4.8.22 Tpéxovoa kot avaBoaAlopevn popoloyia

O ¢0opog elcodnuatog TNG MePLOdou amoteAeltal ano tnv tpéxouca kal tTnv avaBailouevn dpopoloyia. O dopog
avayvwplletal otnv «Kotdotaon cUVOALKWY ELOOSNUATWY» EKTOG KaL OV OXETI(ETAL UE TTOGA IOV £XOUV AVAYVWPLOTEL
aneuBeiag ota «16wa Kepalatar». Ze autnv TNV Mepimtwon o ¢opog avayvwpiletal emiong ota 16ta Kepaata.

O ¢opoc eloodnuatog emni twv kepdwv, umoloyiletal pe Baon tn popoloyikr) vopoBeacio mou €xel Beomiotel kot
TNV NUeEpPoUNVia LGOAOYLOHOU OTIC XWPES Omou Sileayovtal ol epyaciec tou Opilou kat avayvwpiletal wg €€odo tnv
nepiodo katd tnv omoia mpokuTTouV Ta kEPSN. H dloiknon ava dtactripata afLoAoYEL TIG TTIEPUTTWOELG OOV N KEUEVN
dopoloyikny vouoBeoia xpnlel epunveiag. Omou Kpivetal amapaitnto yivovtal mpoPAEPelg emi Twv TOOCWV TOU
QVOEVETAL VA TIANPWBOOoUV oTLG OPOAOYIKEG OPXEG.

O avapal\opevog popog sloodnuoatog npoadlopiletal pe tnv pEB0SO TNC UMOXPEWONG TIOU TIPOKUTITEL ATO TLG
TMPOCWPLVEG SLadopEg HeETAtU TNG AoyLoTIKAG atlog Kal TG ¢opoAoyIKnG BAONG TWV TIEPLOUCLAKWY OTOLXELWV KAl TwV
UTIOXPEWCEWV TIoU £ avilovTal OTLG OLKOVOULKEG KATAOTAOELG. AvaBaAAlopevog ¢opog eloodnuatog dev Aoyiletal av
TIPOKUTITEL QMO TNV APXLK OvVayvwpLon OToLXEloU evepynTikol f madntikol o€ cuvaAAayr, EKTOG ETXELPNUATLKAC
OUVEVWONG, N omola Otav €ywve Oev eMNPENCE OUTE TO AOYLOTIKO oUTE TOo ¢opoloylkd képdog 1 Inuia. O
avaBalopevog popog mpoodlopiletal pe toug HOPOAOYIKOUG CUVTEAECTEG Kal VOUOUC TIOU LOXUOUV KOTA TNV
NUEPOUNVIA TOU LOOAOYLOMOU KOl OVOUEVETAL va LOXUOOUV Otav oL avoPaAAopeveg Ppopoloylkeég amaltnoelg Ba
npaypatonotnfouv 1 ot avaPar\OpeVEC GOPONOYIKEG UTIOXPEWOELG Ba atormAnpwOouv.

OL avaBal\opeveg $oOpOAOYIKEG amalthoelS avayvwpilovtal oto Babuo yla tov omoio evdéxetal va UTApEeL
HeEAOVTIKO dopoloynTtéo KkEPSOG ylo TNV Xpnowdomoinon tng mpoowpwvng OSwadopdg mou dnuoupyel TNV
avaBalopevn popoloyikn amaitnon. Ot avaBoAAOpeveG GOPONOYLKEC ATTALTACELS KAl UTIOXPEWOELS ouppndilovral
HOVO €AV ETUTPEMETOL VOULKA O cupPNOLopog PopoAOyLKWV ATOLTHOEWY KOl UTIOXPEWOEWY Kol £dOoov oL
avaBar\opeveg GOPONOYLKEG QTIAUTAOEL KOL UTIOXPEWOELS TIPOKUTITOUV oo tnv i6lo. popoloyovoa apxn €mi tng
ovtotntag mou dpopoloyeital 1 Kal eni SLAPOPETIKWY OVIOTHTWY Kal UTIAPXEL N POOeon n Taktomoinon va yivel Ue
oupPndLopo.

4.8.23 Mn kKukAo¢opoUVTA TEPLOUCLOKA CTOLYELOL KATEXOLEVA TTPOG TIWANGCN Kot SLAKOTELCEG SpaoTNPLOTNTEG.

Ta meplouolaKa otolxeia mou Slatnpouvtal Mpog MwAnon cupnepAapBdvouy Ta evowuata mayla mou o Outhog
OKOTIEVEL VO TIOUAAOEL EVTOC EVOC £TOUG OO TNV NUEPOUNVIA TAEWVOUNONG TOUG WG «KPATOUEVA TIPOG TIWANCN ».

Ta MEPLOUCLAKA OTOLXELO TTOU TAELVOLOUVTAL WE «KPATOUUEVA TIPOG TIWANCN» ATOTLUWVTAL 0TV XauUnAotepn afia
peTa€l TNG AOYLOTIKNG 0€lag TOUG OUECWCE TIPLV TNV TAEWVOUNGN TOUG W KPATOUUEVA TPOC MWANGH , Ko TNV €VAoyn
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Toug afila peiov To KOoTO¢ MWANONG. Ta TIEPLOUGLAKA OTOLXELD TTIOU TAELVOUOUVTOL WE «KPATOUMEVO. TIPOG TTwANnon» dev
UTOKEWVTaL o anmooPeon. To k€EPSog 1 n {nuia mou POKUTITEL AT TNV MWANGCN KoL EMOVEKTIUNGCN TWV «KPATOUUEVWY
TLPOG MWANCN» TIEPLOUCLOKWY OTOLXELWV TIEPINAUPBAVETAL OTNV KATAOTOON OMOTEAECUATWY XPNONC.

O Outhog dev £xeL taflvounost un KUKAOdOPLOKA TIEPLOUGLAKA OTOLXELO WG KPATOUUEVA TTPOG TTWANON.

4.9 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.9.1 Awyeipon Kedpalaiov

OL otoxol Tou Opidou oe oxéon pe tn Slaxeiplon kepalaiou sival va Stacpoaliosl tn duvatdTnTa ATPOCKOTTNG
Aettoupyiag tou Ouilou pe oKOMO va TAPEXEL LKAVOTIOLNTIKEG AoSOCEL OTOUG UETOXOUC Kal va Slatnproel bavikn
KaTavour Kepalaiou LELWVOVTAG KAT aUTOV TOV TPOTO To KOoToC¢ Kedalaiou. O Outhog mapakolouBel ta kedpdahala
Tou e Baon to ouvteleatn noxAeuong. O ev AOyw cuvteAeotng urtoloyiletal Stalpwvtag Tov Kabapo Savelopo e ta
OUVOAIKA amaocxolovpeva kedpdAata. O kaBapdg Savelopog umoloyiletal wg To «IUVoOAo SavelopoU»
(ouumephappavopévou «Bpaxunpobeopou Kol pakponpoBeopou Savelopou» onwe gudaviletal otov IcoAoyLouo)
HElwV «Tapelokd Slabéoipa Kal TOUELAKA loodUvapay, «XpnUOTOOIKOVOULKA oTowela SlaBéotua mpog mwANon» Kot
«XPNUOTOOLKOVOULKA oTolxela o€ eUAoyn aflo LECW QTMOTEAECUATWY». ZTOV UTIOAOYLOUO Tou KaBapou Savelopou dev
nepAappavovtal ol ayopeg Twv W6lwv petoxwv. Ta cuvoAlkd amacyxoAoUpeva kedpdalata umoloyilovial wg «1dwa
kedahalo armoSISOUEVA GTOUG HETOXOUG TNEG HNTPLKAG» OMWwE epdavilovtol 6Tov .oOAOYLOUO GUV ToV KaBapo Savelouo.

O ouvteheotng poxAsvong otig 31 AekepBpiou 2011 eixe wg g€ng:

OMIAOZ

31/12/2011

31/12/2010

2YNOAO AANEIZMOY

59.586.696,05

64.004.310,04

MEION

TAMEIAKA AIAGEZIMA -38.146.313,04 -47.159.692,28
XPHM/KA STOIXEIA AIAGEZIMA MPO3 MNQAHZH -6.323.091,92 -5.214.390,00
XPHM/KA STOIXEIA SE EYAOIH AZIA MESQ ATIOTEN/QN -169.400,00 -1.931.254,64
KAGAPOZ AANEIZMOZ 14.947.891,08 9.698.973,13

IAIA KEQAAAIA ATTOAIAOMENA 3TOYZ METOXOYZ THZ MHTPIKHZ

126.525.948,71

124.207.629,23

ZYNOAIKA ANAZXOANOYMENA KEQAANAIA

141.473.839,79

133.906.602,36

ZYNTEAEZTHZ MOXAEYZHZ

10,57%

7,24%

4.9.2 XpnHATOOLKOVOULKA Méca

Ta XpNUATOOLKOVOULKA péoa Tou OpiAou amotehouvtal Kupiwg amod katabéoelg oe tpamneleg, unepavaAnelg o

TPAMETEC, EUMOPLKOUC XPEWOTEG KOL TILOTWTEG, EMEVOUOELG O ETOXECG, AOLTIEC UTTOXPEWOELG.

Ta XpNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla KABWG KAl OL XPNOTOOLKOVOULKEG UTIOXPEWCELG KATA TNV NUEPOUNVIA
TWV OLKOVOULKWV KATAOTACEWVY Umopouv va. taflvounBolv wg e€nc:
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‘Ouhog Mntpkh
Mn kukAodopouvta
NEPLOUGLAKE GTOLEL 31/12/2011 31/12/2010 31/12/2011 31/12/2010
XpNHUATOOLKOVOULKA ZTOLXELQ
AaBEoipa Tipoc MaAnon 6.323.091,92 5.214.390,00 6.087.541,92 4.480.250,00
NOUEG LaKPOTIPOBECHES
anattAoelc 327.205,10 302.465,28 184.107,69 212.581,39
Zdvolo 6.650.297,02 5.516.855,28 6.271.649,61 4.692.831,39

KukAodopoUvta meploucLlakd
otolxeia

AnatioeLg anod neAdteg 71.684.057,45 71.872.216,33 33.023.694,82 36.339.277,07

NOUEG QTOLTHOELG 6.282.643,79 5.190.026,21 2.824.580,55 2.947.971,70

Tapelokd Stabéoua

38.146.313,04 47.159.692,28 29.819.289,36 35.725.644,29

XpNUOTOOLKOVOULKA IToLXEla OF

euhoyn agia péow 169.400,00 1.931.254,64 169.400,00 1.931.254,64
QMOTEAECUATWY

Zovoho 116.282.414,28 126.153.189,46 65.836.964,73 76.944.147,70
Makpomnpo0eopeg

YTOXPEWOELG

Advela 17.000.000,00 39.500.000,00 17.000.000,00 39.500.000,00
MpoBAEYPeLg kal AoLmég

LOKPOTIPBBEGLEC UTTOXPEWTELS 2.667.828,32 2.853.632,13 886.145,83 593.064,00
Zivolo 19.667.828,32 42.353.632,13 17.886.145,83 40.093.064,00

BpaxunpoOecpeg YOXPEWOELG

MpounBeutég

NOUTEG UTIOXPEWOTELG

Advela

ZUvolo

41.940.668,05
3.520.917,80
42.586.696,05

38.831.379,18
3.418.542,38
24.504.310,04

21.467.173,22
58.848.853,17
42.500.000,00

21.461.485,67
54.498.365,68
21.500.000,00

88.048.281,89

66.754.231,60

122.816.026,39

97.459.851,35

4.9.3 MNpooSLoplopog TwV EUAOYWV aLWV

O MOPOKATW TIVAKAG TTAPOUCLATEL TOL XPNLATOOLKOVOULKA OTOLXElD TIOU EMLUETpOUVTAL oTnV €UAoyn afia, Katd
HEBobo emipétpnong. OL SLadopeTIKES KATNYOPLES lval oL akOAouBec:

]

* ANUOGCLEUOUEVEG TIUEG ayopas (Xwplg Tpomomolnon f avampooapuoyn) yla XpnUoTOOIKOVOULKA OTOLXELO TToU
Slampaypatelovtal o eEVEPYEC XpnHaTayopeg (eminedo 1)

e TeXVIKEG amotipnong Paotllopeveg aneubeiag oe SNUOCLEUOUEVEG TILEC AyOPAS 1] UTIOAOYI{OUEVEG EUPECWS ATIO
SNUOCLEVOUEVEG TILEC QyOPAG yLa TtapopoLa epyaleia (emimedo 2).
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e TexviKeC amotipnong mou dev Baoilovtol os SL00£0LUeC MANPOdOPIeG armd TPEXOUCES GUVAANQYEG O EVEPYOUC
XpnuotayopEg (eninedo 3).

Tol XPNUOATOOLKOVOULKA OTOLYXELOL EVEPYNTIKOU TIOU ETILUETPWVTOL O0TNV gUAoyn afla katda tnv 31 AskepuPpiouv 2011
£€xouv wg eéne:

Ouhog
Itoweia Evepyntikov Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
XpNUATOOLKOVOULKA ZTolxela AltaBgatpua mpog MwAnon 6.323.091.92 . . 6.323.091,92
XPNUATOOLKOVOULKA ZToLXEla o€ eUAoYN agla péow
amoteAeopATWY 169.400,00 - - 169.400,00
Etalpeia
Ztoeia Evepyntikov Eninedo 1 Enineéo2 Eminedo 3 Z0volo
XPNUATOOLKOVOULKA ZTolxela AlaBgatpa mpog MwAnon 6.087.541,92 ) . 6.087.541,92
XpNUATOOLKOVOULKG ITolXela o€ eUAoyn afio péow - -
OTTOTEAECUATWY 169.400,00 169.400,00

H glloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXELWY TIOU SLAMPAYUATEVOVTOL O EVEPYEC XPNUOTAYOPEG (TL.).
mapaywya, HMETOXEG, opoloya, apolBaia kedpdahala), mpocdlopiletal pe BAacn TG SNUOCLEUOUEVEG TIUEG TIOU LoXUOUV
KATA TNV NUEPOMNVIA TOU LoOAOYLOMOU. «EVEPYOC» XPNUOATOYOPA UTIAPXEL OTOV UTIAPXOUV AUECO SLABECLUEG Ko
avoOewWPOUEVEG O TAKTA SLACTAUATA TLIES, TTOU SNUOCLEUOVTOL Ao XPNUATLOTHPLO, XPNHATLOTH, KAAS0, opyaviouo

aloAdyNoNG 1 OpyaVLOUO EMOTTELOG. AUTA TOL XPNUATOOLKOVOULKA epyaleia meplhapBavovtal oto emninedo 1.

H gUloyn aflo Twv XPNUATOOLKOVOULKWY CTOLXELWV TIou SeV SLATIPOYUATEVOVTAL OE EVEPYEC XPNUATAYOPEC (TT.X.
oUMBOAALO TTAPAYWYWY EKTOG TNG 0YOPAC TTAPAYWYWV) TIPOoSLOPIlETAL UE TNV XPrON TEXVIKWY AMOTIUNONC, OL OTOLEG
Bacilovtal wg el to mAsiotov oe Slabéatueg Anpodopieg yia cuvalhayEg tou SLeEvEPYOUVTOL OE EVEPYEG QYOPEC EVW
XPNOLUOMOLOUV KATA TO SuvaTO ALYOTEPO EKTIUAOELG TNG OLKOVOULKAC OVTOTNTAG. AUTA T XPNHLOTOOLKOVOULKA Epyaleia

nepthappavovral oto eninedo 2.

Eav oL texvikég amotipnong dev Bacilovtal oe Slabéoipeg ayopaieg mMAnpodopleg TOTE TA XPNILATOOLKOVOULKA

epyaleia mephappavovtal oto eninedo 3.

4.9.4 FuvaAlayuortikog Kivéuvog

O Ouhog Spaotnplomoteital oe £vo meplBallov oxetikd uPnilol cuvalhaypoatikol kwvdUvou Sedopévou OTL
miepimou 1o 65% TOoU GUVOAOU TWV TWANCEWV Tou Opthou Tpogpyxetal amd T xwpes tng NotloavatoAknc Eupwrnng,
ornou teAeutaiwg mapouaotdletal vPpnAn Stakupavon tTwv eoTwy. H Aloiknon tou Opidou mapakoAouBel Slapkwg
TG CUVOANAYUOTIKEG SLUKUUAVOELS, OAAQ TIPOG TO TAPOV €AAEPEL U IKAVOTIONTIKWY TIPOIOVIWY OvVTLoTAOuIong

KwwdUvou bev £xeL mpoPel otnv AP OXETIKWY PETPWV.

Tnv 31n AekepBpiou 2011, edv T0 €Upw €ixe UTIOTIUNOEL KOTA 5% Evavtl Twv aKOAOUBWY VOULOPATWY, LE OAEG TLG
OAAEG PETAPANTEG VO TTOPAUEVOUY OTABOEPEG, N EMIOPACH OTNV KATAOTOON CUVOALKWY £008wWV Kal otnv kabapr B¢on

Tou Opilou yia kaBe pia petafoln Eexwplotd Ba Atav n akdAoudn:
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Enidpaon | AmnoteAéopata KaBapr) Oéon

PLN 191.304,89 991.840,81
RON 114.566,32 576.934,77
YUD 96.924,8 561.025,79

Mia avatipnon katd 5% évavtl Twv akoAouBwv voulopdtwy, Ba eixe tnv woomoon aAld avtiBetn enibpaon ota
TOPOTIAVW VOUIOUATA LLE TO TTOOA TTOU ovaypAdOovTaLl TILo TTAVW, otn BAcn OTL OAEC Ol AANEG LETABANTEG TTAPAUEVOUV

otaBepsc.

4.9.5 Kivduvog smnitokiov

Erudiwén tou Opidou eival n emiteuén tng PEATIOTNG OXEONG UETAEL TOU KOOTOUG SAVELOHOU KAl TWV TUXOV
ETIMTWOEWY OTA KEPSN KAL TG TOUELOKEG POEG TTou SUvavtal va endpEpouv oL LETABOAEG Twv emttokiwv. O OpAog
napakolouBel kal Siaxewpiletal to SOVEOUO KOL YEVIKA TNV OLKOVOULKN TOU OTPOTNYLWKN Tpofaivovtag otn
ouvbuaouévn xpnon Bpoaxunpobeopou Kal pakpompoBeopou davelopou. MoAltikn Tou Opidou eival va apakoAouBel
SLOPKWG TLG TACELG TWV EMITOKIWY KABWG KAl TG XPNMATOSOTIKEG TOU QVAYKEG. Z€ NUEPROLa Baon, To Kepalalo kivhong
KOAUTITETOL KOTA KUPLO AOYO QIO TIG AELTOUPYIKEG TOUELAKEG POEC KAL QATIO TLG UTIAPXOUCEG TPATIEJKEG YPOUMEG
niiotwong mpog e¢aodalion BpaxunpoBeopou davelopou. To emtoklo tou Bpoxunpobecpou davelopou kabopiletal
oav Slatpamnellkd TMPOodEPOUEVO ETUTOKLO KATA TNV NUEpounvio tou davelopol TAéov evog mpokoBoplopévou
neplOwpiouv. H avadoyla petafl tou Savelopol pe otabepd emMITOKIO Kal TOU SAVEICHOU HUE KUUOLVOUEVO ETLTOKLO
eAéyxetal Kat koBopiletal anod tnv katevBuvtnpla oAtk Tou Opidou. Avadoptkd pe Toug KvEUVoUC og mepimTwon
av€énong twv emitokiwy, o Ophog dev Ba €xel emimtwon wg MPOC Ta AMOTEAEGUATO TG EMOUEVNG Xprong dedopévou
OTL N TPEYoUaa OTPATNYLK Tou OpiAou eival n Slopkng ueiwon twv urtohoinwy Twy daveiwv otig Tpdmeleg.

Mua abénon tou emnitokiou davelopol katd 0,5%, AapBdvovtoag unddn To oUvolo tou davelopou tng 31/12/2011,

Ba npokaloloe pelwaon ota kabapd anoteAéopata Kot ota 16ta Kedpdahala kata €0,28¢K.

4.9.6 MOTWTLKOG Kivduvog

Ol amattioslc tou Ouilou mpoépyovtal amod XovOPIKEG MWANGCELS. H XpNUOTOOLKOVOLLKI) KATAOTOON TWV TEAOTWY
napakolouBeital Stopkwg amnod T etatpeieg Tou Opihou oL omoleg eAéyyouv To pEyeBOG TNG OPOXNG TWV TILOTWOEWV
KOOWE Kol TO TIOTWTKA Opla Twv Aoyoplacpwy. Otav kplvetal amoapaitnto, {nteital emuthéov efacddAion e
gyyunoels. Omnou Slamiotwvetal Tbavotnta Un elonpaéng Twy analtnoewy yivovtat mpoPAEPeLs yla emodaleleg. Tnv

31 AekepPpiou 2011 kat 2010, n evnAKIWON TWV TILOAOYNUEVWVY QTIALTAOEWV Ao TEAATEC €ixe WG €ENG:

0 OMINOZ H ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Ayotepo aro 3 unveg 20.071.536,09 | 22.280.387,06 9.246.634,55 | 11.265.175,39

Meragy 3 kot 6 pnviv 41576.75332 | 41.685.88547 | 19.153.743,00 | 21.076.780,70

. . =
Meragl 6 pnvav kau 1 £toug 10.035.768,04 7.905.943,80 4.623.317,27 3.997.320,48

MeyaAUTepn TOoU £TOUG

0,00 0,00 0,00 0,00

71.684.057,45 71.872.216,33 33.023.694,82 36.339.277,07
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4.9.7 Kivduvog Psuctotntag

H ouvet Slaxelplon TG PEUOTOTNTAG EMITUYXAVETAL HE TNV Umapén Ttou KOTAAMnAou cuvSuOGHOU PEUCTWY
SlaBeoipwy Kal eyKeKPLUEVWY Tpamellkwy TILOTWoewv. O OpIAog eAéyxel SLapKWE TO OO TOU Bpaxumpobeopou Kot
HoKpompoBeopou davelopol Kobwg Kal Tnv ovaloyia autol TPOC TG CGUVOALKEG UTIOXPEWOELG, TN OUVOEon TwV
OUVOALKWV UTIOXPEWOEWY, Kal Slaxelpilletal toug Kivduvoug mou pmopel va dSnuoupynBouv amnd éAAewdn emapkoulg
peuoToTnTag dpovtilovtog va UmapXouv mavta eEacdoAloUEVEG TPATIEIIKEG TILOTWOELG TTPOC XPrion. OL UTIAPXOUOEG

Sl00€01UEG aXPNOLUOTOINTEG EYKEKPLUEVEC TPAMEUKEG TIOTWOELS TPo¢ tov Oulo, elvol emopkel¢ wote va
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QVTIUETWTILOTEL omtotadnmote mBavr EAAePn tapelakwy Slabeoipwv.

O Oulog dpovrilel va Slaxetpiletal To KepAAalo Kivnong Ue TETOLOV TPOTIO WOTE vVa eAoLoTomolouvtal ot ribavol

kivbuvoL PELOTOTNTAC KOl TAMEWOKWY EL0POWV. H ANKTOTNTA TWV XPNHOTOOKOVOULIKWY UTIoXpewoewv tnv 31"

AskeuPBpiou 2011 kat 2010 yia tnv etatpeia kat tov Opho avaAvetal weg ENG:

EvnAnkiwon Ynoxpewoswv 2011

MakpomnpdBeopa Advela
BpayumpoBeopa Advela
MpounBeutég

NOLUTTEC YTIOXPEWOELC

EvnAnkiwon Ynoxpewoswv 2010

MakpompdBeopa Advela
BpayumpoBeoua Advela
MpounBeutég

NOUTEG YTIOXPEWOELG

EvnAnkiwon Yrnoxpewoswv 2011

MakpompoBeopa Advela
BpayumpoBbeoua Advela
MpounBeutég

NOUEG YTIOXPEWOELG

EVTOG 6 UNVWV

3.000.000,00
19.749.799,36
57.671.876,11

6 €w¢ 12 pAveg

39.500.000,00
1.717.373,86
1.176.977,06

Etaupeia

1£wg5 £

17.000.000,00

apyotepa ano 5
€tn

ZUvolo

17.000.000,00
42.500.000,00
21.467.173,22
58.848.853,17

80.421.675,47

42.394.350,92

17.000.000,00

0,00

139.816.026,39

EVTOG 6 UNVWV

21.500.000,00
19.744.566,82
53.408.398,37

6 €w¢ 12 pAveg

1.716.918,85
1.089.967,31

Etaupeia

1£wg5 £t

39.500.000,00

apyotepa anod 5
€tn

ZUvolo

39.500.000,00
21.500.000,00
21.461.485,67
54.498.365,68

94.652.965,18

2.806.886,17

39.500.000,00

0,00

136.959.851,35

EVTOG 6 UNVWV

3.086.696,05
38.585.414,61
3.098.407,66

6 €w¢ 12 pAveg

39.500.000,00
3.355.253,44
422.510,14

Ouog

1£wg5 £t

17.000.000,00

apyotepa anod 5
€tn

ZUvolo

17.000.000,00
42.586.696,05
41.940.668,05

3.520.917,80

44.770.518,32

43.277.763,58

17.000.000,00

0,00

105.048.281,90
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Ouog
EvnAnkiwon Ynoxpewoswv 2010 EVTOG 6 UNVWV 6 €w¢ 12 pAveg 1£éwg5 € apvotz;:::: ano 5 ZUvolo
MakpomnpdBeopa Advela 39.500.000,00 39.500.000,00
BpayumpoBeopa Advela 24.504.310,04 24.504.310,04
MpounBeutég 35.724.868,85 3.106.510,33 38.831.379,18
NOUEG YTIOXPEWOELG 3.008.317,29 410.225,09 3.418.542,38
63.237.496,18 3.516.735,42 39.500.000,00 0,00 106.254.231,60

4.9.8 Kivéuvog StakOpavong TIHWV TPWTWVY VAWV

O Opthocg ektiBetal og Kivbuvo amo SlakUpaven oTny XPNUATIOTNPLAKN] TN TwV HETAAWY (ahoupivio), kabwe To
oAoupivio amoteAel pio amo TG PACIKEG MPWTEG UAEG OTNV Mapaywytkn tou Stadkacio. O OUINOG TIPOKELUEVOU VA
QVTLUETWITLOEL TOV Kivouvo Tng Slaklpavong tng TNAG Tou alouptviou mpofaivel o KAEIOWMO TNG TIUAC TOU KaTd

Bpaxuxpova dlactripata.

4.10 ENEZHIHMATIKEZ ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN

4.10.1 NAnpoddpnon ava Topéa

Ma dlokntikoug okomolg, o OUAoG elval opyavwUEVOG O TPELG BOOLKEG ETUXELPNUATIKEG SpOOTNPLOTNTEG: TA
KaAuvtika Eupelag Aavoung, ta Mpoiovta Owkiakng Xpnong kat tig Aoutég NwAnoelg. Tupdwva pe to AMNXA 8 —
Aettoupytkol Topeig n Stoiknon mopakoAouBel Tl AELTOUPYIKA OTTOTEAECUOTO TWV ETILXELPNUATLKWY TOUEWV EEXWPLOTA

LEe okomo tnv aflohdynon arnddoong kot tnv AnPn anodpdoewy OXETIKA HE TNV SLtaBeon mopwv.
Ta anoteAéopota tou Opilou ava topéa avalvovtol we eENG:

Ma tnv nepiodo 01/01/2011 - 31/12/2011:

TOMEIZ KaAAuvvtika Npoidvra ‘Ecoda and
EMMOPIKHE Eupeiag OLKLOKAG Nownég GUYYEVEIG SuveXL{OMEVEG AlaKoneiceg 30volo
APAITHPIOTHTAZ Awavopng Xpnong NwAnoelg Etaupieg ApaoTNPLOTNTES ApaotnpLotnte Opidov
EZOAA ANO
ESQTEPIKOYVZ 98.845.519,51 98.292.396,05 24.155.477,19 - 221.293.392,75 0,00 221.293.392,75
NEAATEZ
KEPAH NPO
DOPON

XPHMATOAOTIKQN
KAI ENENAYTIKQN
ANOTEAEZMATQN

4.876.871,58 5.768.234,90 938.863,69 4.184.852,20 15.768.822,37 0,00 15.768.822,37

EZOAA ANO
TOKOYZ 385.325,48 383.169,26 94.164,32 - 862.659,07 0,00 862.659,07

EZ0AA ANO
TOKOYZ -1.270.208,95 -1.263.101,07 -310.408,64 - -2.843.718,65 0,00 -2.843.718,65

KEPAH NPO
®OPQN 3.485.178,86 4.384.329,86 598.767,33 4.184.852,20 12.653.128,25 0,00 12.653.128,25
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®OPOZ
EIZOAHMATOZ 823.177,78 1.035.551,71 217.995,38 837.390,85 2.914.115,72 0,00 2.914.115,72

KEPAH KAI ZHMIEZ
META ANO

2.662.001,08 3.348.778,15 380.771,95 3.347.461,35 9.739.012,53 0,00 9.739.012,53
®OPOYZ

ANOZBEZEIZ 1.723.870,58 1.714.224,08 421.272,67 - 3.859.367,33 0,00 3.859.367,33

KEPAH KAI ZHMIEZ
nPO ®OPON
XPHM/KQN K
EMENAYTIKQN

ANOT/QN

6.600.742,16 7.482.458,97 1.360.136,37 4.184.852,20 19.628.189,69 0,00 19.628.189,69

Mo tnv nepiodo 01/01/2010 — 31/12/2010:

KaAAuvtikd MNpoidvra ‘Ecoda ano
TOMEIZ EMNOPIKHZ . , y . 5 . .
APASTHPIOTHTAS Evupeiag OwLaKng Nownég OUYYEVE(G Zuvex{opeveg Awokomneioeg 20volo
Awawvoprig Xpnaong MwARoeLg Etaupieg ApaoTnpLOTNTEG ApaotnpLOTNTEG Opidov
EZOAA ANO
EZQTEPIKOYE MEAATES  98.491.912,96 96.537.764,79 24.977.732,07 - 220.007.409,83 3.333.013,40 223.340.423,22
KEPAH NPO ®OPQN
XPHMATOAOTIKQN KAI
ENENAYTIKQN
ANOTEAEEMATON 3.664.762,94 7.217.068,44 1.433.363,88 5.230.146,09 17.545.341,35 -62.954,48 17.482.386,87
EZOAA AMO TOKOYZ 417.280,68 409.001,54 105.823,16 - 932.105,38 3.726,51 935.831,89
EZ0AA ANO TOKOYZ -907.388,80 -889.385,57 -230.115,48 - -2.026.889,85 -105.332,15 -2.132.222,00
KEPAH NPO GOPAN 3.313.130,45 6.872.412,58 1.344.189,22 5.230.146,09 16.759.878,34 -1.404.087,90 15.355.790,44
®OPOZ EIZOAHMATOZ 637.409,87 1.322.176,61 387.896,14 1.188.146,06 3.535.628,68 0,00 3.535.628,68
KEPAH KAI ZHMIEZ
META AITO GOPOYZ 2.675.720,58 5.550.235,97 956.293,08 4.042.000,03 13.224.249,66 -1.404.087,90 11.820.161,76
AMOZBEZEIZ 1.718.637,53 1.684.538,56 435.849,67 - 3.839.025,76 48.625,54 3.887.651,30
KEPAH KAI ZHMIEZ NPO
®OPQN XPHM/KQN K
EMENAYTIKON AMIOT/ON 5 383 400,47 8.901.607,00 1.869.213,55 5.230.146,09 21.384.367,11 -14.328,94 21.370.038,17

INUELWOELG

- TaEcoba amnd Tuyyeveic Etaipeieg adopolv €é0oda mou ripogpyovtal amnod tnv kowonpatio Estee Lauder JV petald

NG etatpeiag kal tng Estee Lauder Hellas kat mapatiBevtat otov mivaka yla Adyoug cupdwviag.

- O UTTOAOYLOUOG TWV XPNUOTOOLKOVOLKWY 008wV & ££08wV Kal Twv armocBEcewy €XEL Yivel avaloyLlkd BAosL Twv
MWANCEWY TNG EKACTOTE EMLXELPNMATIKAG SpaoTtnplotntag tou Opidou. O 6& unmoAoylopdg Twv GOpwV ELCOSNHUOTOG

€xel Baolotel avaAoykd ota KEpdN TPo POPWV TNG EKACTOTE EMIXELPNUATIKAC Spaotnplotntag Tou OpiAou.

H katavoun Twv evomolnuéVwY OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWCEWV OTOUG ETLXELPNUATIKOUC TOELS

Tou Opidou avalvetal wg e€NG:
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OMINOZ KaAAuvtiké Eupeiag Atavoprg Mpoidvra Owiakig Xpriong Nourég NwARoeLg
31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010

SOvolo Evepyntikoy 240.704.808,37 | 241.621.056,00 107.516.051,59 106.553.572,67 106.914.409,24 | 104.439.475,56 26.274.347,53 30.628.007,76
3Ovoho Yroxpewoewv 114.178.859,66 | 117.401.819,49 51.000.477,51 51.773.564,41 50.715.087,13 50.746.340,82 12.463.295,02 14.881.914,26
4.10.2 Ynepafia

YMEPAZIA ‘Ophog Etatpeia

YnéAouto 1.1.2011 4.741.211,22 0,00

Mpoobrikeg / Mewwoelg 1.400.849,09 1.365.130,32

YnéAowuto 31.12.2011 6.142.060,31 1.365.130,32

ANAAYZH YMNEPAZIAX

SARANTIS ROMANIA /
ELMIPRODFARM PLUSFIDELITY A.KOYKOYZEAH TOTAL

JUVOANOQLYLOTIKES

Alodopég -20.151,23 0,00 0,00 -20.151,23

Avayvwplon Yrepagiag 0,00 55.870,00 1.365.130,32 1.421.000,32

-20.151,23 55.870,00 1.365.130,32 1.400.849,09

A) H untpikn etalpela, ota mAaiola tng mepattépw evduvapwaong tou kKAadou Yyeiag kat Qpovtidag mpoéPn tv
02/06/11 otnv e€ayopd tou 100% Twv eTaUPKWV HEPLSiWV TG «A. KOYKOYZEAH EMNE» pe €6pa tnv ENGda. Méow tng
€€ayopag AUTAG O OMAOG OTTEKTNOE TNV HAKPOXPOovLa Slavopr] Twv mpoiovtwy PIC kat SERENITY tou ItaAwoU Ouidou
ARTSANA kaBwg Kal Twv lanwvikwv mecopetpwy ALPK2 kat audavel Tig duvatotnteg avantuéng tou kKAadou Yyeiag

kal Qpovtidag. To Tipnpa tng ev Adyw e€ayopag opiotnke og 520.000 gupw.

H untpwn etolpeiot avayvwploe OTI( OTOMLKEG OLKOVOULKEG KOTOOTAOELS Uumepatio mooou € 1.365.130,32
avayvwpllovtag eUAoyeg afieg yla ta amoktnBEévta neplovctakd otolxeia kat avaAndBeioeg umoxpewoelg. OL eUAOYEG

Kol AOYLOTLKEC aieg KaBwCE K N pokUMTovoa uTepagia KOTtA TNV NUeEpopnvia tg e€ayopadc €xouv we e€NG:

O Aoyoplaopdc tng mpokumtouoag unepatiog avalletol we e€NG:

AvaAuon Ynepaiag
KooTog AnokTnong
Tiunua AnokTnong 520.000,00
Meiov:
EUAoyeC afieg oToIxEiwv nou
anokTnenkav and Tov ‘OdIAo -845.130,32

EZayopacOsioa Ynepaiia 1.365.130,32
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OL gUAoyeC Kal AOYLOTIKEC afleC TWV OTOLKEIWV TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWV TNG BUYOTPLKAC Tou

QroKTNONKaV KATA TNV NUeEpoUNnvia Tng e€ayopdg €Xouv wg €ENG:

Moocd og Upw Noylotikég Agieg EUAoyeg Agieg
EVOWUATEG Kot ACWHATEG AKLVNTOTIOLAOELS 0,00 344.113,95
Anobéparta 41.511,80 41.511,80
NeAdeg Kat AoLEg EQMOpIKES QMALTAOELS 904.084,84 904.084,84
NOUEG ATLALTHOELG 47.283,50 47.283,50
Xpeoypada 90.392,19 0,00
Tapelakd AlaBéotpa kat lsoduvapa 37.906,89 37.906,89
MakponpdBeoueg Ynoxpewoelg kat MpoPAédelg -3.000,00 -371.874,08
NpounBeuTEC KoL AOUTEG YTIOXPEWOELG -674.011,98 -674.011,98
Advelo -1.174.145,24 -1.174.145,24

-729.978,00 -845.130,32

ZUvolo Itolxeiwv Ouyatpikig

B) H Buyatpikn etatpeia «Gr Sarantis Cyprus L.T.D» mpo€fn otic 19/07/11 otnv e€ayopd tou 100% TWV ETALPIKWY
peptdiwv tng «Plusfidelity L.T.D» pe £€6pa tnv KUmpo. Méow tng e€ayopac autng o OpAog amékTnoe TV EKUETAAAEUDN
TOU gumoplkol onpatog TOP STAR. To TOPSTAR Spactnplomoleital otnv Kotnyopio epyoAeiwy - pEcwv Kabaplopol
yla TO VOLKOKUPLO KOL N TIPOLOVTIKI YKAUA Tou TIEPAAPBAVEL OKOUTIEG, odouyyapakia, odhouyyoploTpeS, CUPUATAKLA,
YAVvTLo, COKOUAEG oKOUTILSLWV KATL. Ta teAeutaia 6€éka xpovia to TOPSTAR eival Nol oe mwAnoelg otnv ogpPikn ayopd.
O OUAOG AVOYVWPLOE OTLG EVOTIOLNUEVEG OLKOVOULKEG KOTOOTACELG UTtepaéia moooU € 55.870, avayvwpiloviag eUAOYEG

aleg yLa ta amoktnOévta meplouclaka otolxeia Kat avaindOeioeg uToXpEWOELC,.

O Aoyaplaopog TG mpokUMTouoaG ultepatiog avaAueTal we €ENG:

AvalAuon Ynepagiag
KooTog AnokTnong

Tipgnua AnokTnaong 50.000,00
Mesiov:

EUAoyeg agisg oToixgiwyv nou

anokTnBnkav and Tov ‘OuiAo -5.870,00
EEayopaoBeioa Ynepaiia 55.870,00

Ol gUAoyeg agleg TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWV TNG BUYATPLIKAC TTOU amokTROnKav Katd tThv

nUepounvia tng e€ayopdg €xouv we ENG:

MNoad ot € Euloyeg AZieg
'"Auka Meplouaiakd aTolxeia 1.000.000,00
NoINEC anaIthoeig 2.325,00
MpounBeuTEC Kal AOINEC, YNOYPEWTEIC -1.008.195,00

ZUvoAo OTOIXEIWV BUYATPIKIG -5.870,00
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4.10.3 AnoO<pata

Ta AnoB€pata avaAvovtat we ENG:

ANOOEMATA

A. Mntpwnc Etalpeiag 31/12/2011 31/12/2010
Eumopevpata 8.715.673,17 7.253.993,68
Mpoidvta 6.118.929,79 5.433.131,14
A’ UAgg 3.941.200,48 3.359.525,89

18.775.803,44 16.046.650,71
B. Ouhocg 31/12/2011 31/12/2010
Eumnopelparta 25.140.187,77 22.529.359,84
Npoiodvta 6.390.484,76 5.782.593,07
A’ UAgg 5.894.978,16 5.368.685,92

37.425.650,69 33.680.638,84

4.10.4 EpmoplkéG ATAUTHOELG KO AOLITEG QITALTHOELG

O Aoyaploopog Epnopikég Alautroelg avaAUeTal wg eENG:

NEAATEZ

A. Mntpwkn¢g Etatpeiag 31/12/2011 31/12/2010

Meldrteg 22.665.663,98 25.484.338,92

Meiov poPBAéPeLg 856.169,66 556.276,57

KaBapég anattioelg meAatwv 21.809.494,32 24.928.062,35

ETUTOYEG ELOTIPOKTEEG KOL YPOUMATLOL 11.214.200,50 11.411.214,72

33.023.694,82 36.339.277,07

B. Oui\og 31/12/2011 31/12/2010

Meldrteg 60.422.010,06 59.966.249,99

Meiov mpoPAéPeLg 1.523.506,67 1.098.009,15

KaBapég anattioelg meAatwv 58.898.503,39 58.868.240,85

ETitay£G ELOTIPOAKTEEG KO YPAUUATLAL 12.785.554,06 13.003.975,49

71.684.057,45 71.872.216,33

Ot Aounég amottroelg avalvovtot wg eEAC:
NAOINEZ ANAITHZEIZ

A. Mntpwr¢ Etalpeiag 31/12/2011 31/12/2010
Bpay. Amtautoelg katd Tuvs. Emuy. 17.608,22 277.608,22
Aoy. Enidikwv anattioswv 254.040,10 239.641,63
Xpewoteg Atddopot 2.505.299,68 2.339.541,89
Noy/opol AlaxelpioewgNpok/Awv & MioTwoswv 47.632,55 91.179,96
2.824.580,55 2.947.971,70
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B. Ouhog 31/12/2011 31/12/2010
Bpay. AmtoutoeLg katd Suvs. Emuy. 0,00 0,00
Aoy. EmiSikwv anattrjoewv 266.265,62 251.867,15
Xpewoteg Alddpopot 5.967.409,62 4.830.098,77
Noy/opol AlaxelpioewgNpok/Awv & MioTwoswv 48.968,55 108.060,29

6.282.643,79 5.190.026,21

4.10.5 Toapelakda Staboyia Kat LocoSuvapa

Ta SlaB£oipo aVIUTPOCOWTEVOUV HETPNTA oTa Topeio Tou Opidou kot Tng etalpeiog kKol TPOMelkEG KOTABEOELG
SlaBEoipeg og mpwtn INTnon, mou avaAlovial wg £EAG:

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

A. Mntpikn¢ Etatpeiog 31/12/2011 31/12/2010
Tapeio 53.871,02 43.205,54
Katabéoelg otig tpdmeleg 29.765.418,34 35.682.438,75

29.819.289,36 35.725.644,29
B. Oulog 31/12/2011 31/12/2010
Tapeio 95.109,10 130.999,00
Katabéoelg otig tpdmeleg 38.051.203,95 47.028.693,27

38.146.313,04 47.159.692,28

4.10.6 XpnOTOOLKOVOULKA OTOLXELOL OE EUAOYN agia HECW ATMOTEAECUATWY

‘Outhog Etatpeio
31/12/2011 31/12/2010 31/12/2011 31/12/2010
YrdAouro Evapéng 1.931.254,64 - 1.931.254,64 -
MNpoobrkeg/NwAAoelg -1.963.518,16  2.355.302,98 -1.963.518,16 2.355.302,98
Avarnpooappoyeg EUAoyng
Atiag 201.663,52 -424.048,34 201.663,52 -424.048,34
Yrniohouro Téhoug 169.400,00 1.931.254,64 169.400,00 1.931.254,64

Mpokettal yLa tonoBetnoelg pue BpaxunpoBeopo enevduTIKO opllovTa ToU SLATMPAYUATEVOVTAL OE EVEPYH QyOpa.
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4.10.7 NpopnOcuTEG Kot AOLTTEG UTIOXPEWOELS

OL mpouNnBeUTEC Kal AOUTEG UTIOXPEWOELG TNG ETALPELAC Kot Tou Opidou avaAlovtal wg eENC:

NMPOMHOEYTEZ

A. Mntpkig Etatpeiag 31/12/2011 31/12/2010

MpopnBeuTéc 16.350.813,52 17.761.591,42

Emtayég MAnpwtéeg 4.587.772,92 3.574.066,48

Mpappdria MAnpwtéa 528.586,78 125.827,77

21.467.173,22 21.461.485,67

B. Outhog 31/12/2011 31/12/2010

MpounBeutég 36.338.637,18 34.715.810,33

Emtayég MAnpwtéeg 4.591.990,41 3.574.066,48

pappdtia Mnpwtéa 1.010.040,46 541.502,37

41.940.668,05 38.831.379,18

NOINEZ YNOXPEQZEIZ

A. Mntpikn¢ Etatpeiog 31/12/2011 31/12/2010
AodaAiotikoi Opyavicpol 740.362,88 774.519,78
MNpokataBoAég Melatwv 2.763.002,44 2.110.862,23
Bpay. Yroxp. Mpog Zuvs. Emuy 54.467.234,18 51.304.368,39
Mepiopata MAnpwtéa 28.234,86 31.963,20
Bpay. Yroxp. MAnp. Tnv Emop. Xp. 48.676,71 0,00
MNiotwtég Addpopot 801.342,10 276.652,08
58.848.853,17 54.498.365,68
B. Opthog 31/12/2011 31/12/2010
Aodaliotikoi Opyavicpol 1.040.817,01 1.138.389,55
MNpokataBoAég MeAatwv 830.612,96 971.044,99
Bpay. Yroxp. Mpog Zuvs. Emuy 0,00 0,00
Mepiopata MAnpwtéa 28.234,86 31.963,20
Bpay. Yroxp. MAnp. Tnv Emop. Xp. 320.881,46 221.394,42
MNiotwtég Alddpopot 1.300.371,50 1.055.750,22
3.520.917,80 3.418.542,38

4.10.8 NMpoPAEPeLS Ko AOUMEG LOKPOTIPOOECUESG UTIOXPEWOELG

OL mpoPAEPeLC Ko AOUTTEG LaKPOTIPOOEGEG UTIOXPEWOELG avaAUovTal we €ENG:

MPOBAEWEIZ - AOINEZ MAKPOMNPOOEZIMEZ YNOXPEQZEIZ

A. Mntpikrc Etatpeiog 31/12/2011 31/12/2010
DOpwV yLo AVENEYKTEG XPHOELG 593.064,00 593.064,00
Nourteg poPAEPeLg 0,00 0,00
Noutég MakpomnpoBeopeg Yroxp. 293.081,83 0,00

886.145,83 593.064,00
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B. Outhog 31/12/2011 31/12/2010
DOpwv yLa OVENEYKTEG XPHOELG 611.457,28 611.457,28
Nourtéc poPAEPELg 0,00 0,00
Noutég MakpompoBeopeg Yroyp. 2.056.371,04 2.242.174,85
2.667.828,32 2.853.632,13
4.10.9 Advewa
Ta davela avakvovtat we €ENG:
‘Ouhog Etatpeia
BpaxumnpoBeopa Saveia 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tpanel{ikd Savela 42.586.696,05 24.504.310,04 42.500.000,00 21.500.000,00

MakpornpdBeopa davela

Tpanelika Savela

17.000.000,00

39.500.000,00

17.000.000,00

39.500.000,00

TUvolo

59.586.696,05

64.004.310,04

59.500.000,00

61.000.000,00

4.10.9.1 Mntpwr Etalpeia

ANAAYZH OMOAOIAKQN AANEIQN

TPANEZA AHZH nozo
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
MNEIPAIQZ 30/9/2012 4.500.000
EFG EUROBANK 23/6/2014 17.000.000
EMMOPIKH 29/9/2012 10.000.000
2YNOAO 56.500.000

4.10.9.2 Oulog

ANAAYZIH OMOAOIAKQN AANEION
TPANEZA AHZH nozo
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
MNEIPAIQX 30/9/2012 4.500.000
EFG EUROBANK 23/6/2014 17.000.000
EMIMOPIKH 29/9/2012 10.000.000
2YNOAO 56.500.000
4.10.10 Pdpog eLocodRparog
‘Oplog Etaipeia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Dopog eLlcodaTog MepLOSou 2.337.073,65 3.384.915,74 0,00 0,00
AvaBaAAdpevog dpog 577.042,07 -288.260,08 270.699,10 -81.971,17
‘Extaktn Elodopd 0,00 438.973,01 0,00 124.823,41
ZUvolo 2.914.115,72 3.535.628,68 270.699,10 42.852,24




ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

SARANTIS

H oupdwvio peTO€U OVOUAOTIKOU Kot Tpayuotikol ¢opoAoykol OUVTEAECTH, amelkoviletal otov akoAouBo

nivaka:

Képdn (Znpieg) Npo Odpwv

DopoloyKOG CUVTEAEDTHG
AvaloyoUv dopog pe tov Beomiopévo hopoloyikod

, 2.530.625,65 3.685.389,71 4.129.180,59 -733.357,74
ouvteleotn
MpocapUOYEG:
EmiISpacn {?Ladaopsnkwv dopoloykwv cUVTEAECTWV 743.616,32 -1.529.911,79 0,00 0,00
o€ AAAEG XWPES
(Dépoq TIoU ava}\oysi o€ ad)opo)\évntu £o08a -800.073,69 -672.079,62 -160.094,96 -213.304,47
Dbpog mou avaloyel og pn ekmTUTtopeva €€o06a 974.637,33 1.020.577,07 535.128,84 740.413,15
anJ.'LSC €VOTOLOUHEVWV BUYaTPLKWY TIou Sev 0,00 38.815,30 0,00 0,00
ekminrovrat
AvaloyoUv dopog popoloyikig Inuiag -76.215,12 -852.109,47 0,00 -803.503,19
AvaonomlJv $bpog dopoloyiknig {npiag mou dev 863.298,27 0,00 863.298,27 0,00
avayvwplotnke
NOUTEG TIPOOWPLVEG SLadOpES 165.459,60 1.283.113,76 -5.096.813,64 805.554,80
EniSpaon and aAayr $opoAoylKwY CUVTEAESTWV 0,00 122.860,72 0,00 122.226,28
NpoPAePn Gpopou el6oSAUATOC 0,00 0,00 0,00 0,00
‘EKTaKTn £10dopd 0,00 438.973,01 0,00 124.823,41
Npayportonond2v popoloyikd £6060 ,kabapd 2.914.115,72 3.535.628,68 270.699,10 42.852,24

2011
12.653.128,25

‘Ouhog

2010
15.355.790,44

Etaupeia

2011
20.645.902,94

2010
-3.055.657,27

20%

24%

20%

24%

Amo tn xprion 2011 kat petd, ot Avwvupueg Etaupieg kot ol Etatpeieg Meploplopévng EuBUVNG Twv omoiwv oL ETHOLEG
OLKOVOULKEG KATAOTAOELG EAEYXOVTAL UTIOXPEWTIKA amo NoOpo EAeykTn 1 eAeykTiko ypadeio oludwva Ue TG Slatagelg
tou N. 2190/1920 kat N. 3190/1955 avtiotolya, umoxpeoUvtal va AauPfdavouv «Etfclo MiotomolnTiko» Tou
nipoPBAénetal otnv map. 5 tou dpBpou 82 tou N.2238/1994, to omoio ekdibetal petd and Gpopoloylkd €leyxo mou
Slevepyeital amno tov (6lo Nopuo EAeykTn 1 eAeYKTIKO ypadeio Tou EAEYXEL TIG ETHOLEG OLKOVOULKEG KOTAOTAOELG. MeTd
NV oAokAnpwon tou dpopoloyikou gréyxou, o NOuLHog EAeykTng 1 eAeykTiko ypadeio ekdidel otnv etatpeia «EkBeon
DopoAoyIKAC ZUPUOPPWOonG» Kal othn cUVEXELD 0 NOUWOG EAeyKTAC | EAEYKTIKO ypadeio TNV UMOBANEL NAEKTPOVIKA
oto Yrmoupyeio OWKOVOULKWY €VTOG SEKA NUEPWV IO TNV KATOANKTLKA NUEPOUNVIA £YKPLONG TWV OLKOVOULKWV

KOTAOTAOEWV TNE €TALPELOC oo TN Mevikn Zuvéleuon Twv Metoxwv.

Ma tn xprnon 2011 o ¢popoloyikdg €heyxoc Slevepyeital SN armd Toug VOULUOUC eAEYKTEC TNG. Katd thv oAokAnpwon
Tou ¢opoloykol eAéyxou, n Awoiknon TNG etalpsiag dev avapével va TPokUPoOUV CNUAVTIKEC HOPOAOYIKEG

UTIOXPEWGELC TIEPAV OO QUTEG TIOU KATAXWPNONKAV KAL TTOU AIeLKOVI{ovVTaL OTLG OLKOVOULKEG KOTAOTAOELG.

4.10.11 AvaBaAiopevol popot

A. Mntpkig Etatpeiag

ANABAANOMENEZ ANAITHZEIZ

31/12/2010 31/12/2011
AL0pOPEG ACWL. TIEPLOUGLAKWY OTOLXELWV 327.271,12 104.334,39
AL0pOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV -9.170,55 -13.165,74
Alaypadn medatwv 0,00 0,00
MpoBAEYPELS yLa TTOPOXEG OTO MPOCWTILKO 302.873,40 259.099,60
Avayvwplon $opoloyikrg {npiag 803.503,17 803.503,17
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MpoBAEPeLg

-14,35

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

7,73

Zuvolo

1.424.462,79

1.153.763,69

ANABAAAOMENOI ®OPOI

31/12/2010 31/12/2011

AL0pOPEG AOWL. TIEPLOUCLAKWY OTOXELWV -305.975,27 -222.936,73
AL0pOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV -7.488,02 -3.995,19
Alaypadn meAatwy -106.569,12 0,00
MpoBAEYPELS yLa TTOPOXEG OTO MPOCWTILKO -96.765,25 -43.773,80
Alaypadn Aoutwy anattioewy 0,00 0,00
Avayvwplon $opoloyikng {nuiag 803.503,17 0,00
MpoBAéPeLg -204.734,35 6,62
ZUvolo 81.971,17 -270.699,10
B. Opthog

ANABAANOMENEZ ANAITHZEIZ

31/12/2010 31/12/2011

AlapopEG AoWL. TIEPLOUGLAKWY OTOLXELWV 327.271,12 104.334,39
ALopOPEG EVOWL. TIEPLOUCLOKWY OTOLKEIWV 98.850,28 72.695,39
Alaypadn meAatwv 4.090,34 7.158,09
MpoPBAEPELS yLa TTOPOXESG OTO TIPOCWITLKO 310.404,85 267.588,11
MpoPAEPelg 511.508,26 265.134,87
NOUTEG KWVAOELG 0,00 0,00
Avayvwplon $opoloyLkig Inpiag 852.574,37 876.150,33
JuvoANayLOTIKEG StadopEg 18.640,14 11.479,12

TUvolo

2.123.339,36

1.604.540,30

ANABAAANOMENEZ YNOXPEQZEIZ

31/12/2010 31/12/2011
Al pOopEG EVOWL. TIEPLOUCLAKWY CTOLXELWV 16.329,60 38.298,09
AlopOPEG AOWL. TIEPLOUCLAKWY OTOLXELWV 12.636,08 82.349,67
SuvaAAayUaTikEG Sladopég 6.746,38 15.182,64
ZUvolo 35.712,06 135.830,40
ANABAAAOMENOI ®OPOI

31/12/2010 31/12/2011
AlapopEG AoWL. TIEPLOUGLAKWY OTOLXELWV -318.611,34 -292.650,33
AL0pOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV -18.695,35 -48.123,37
Alaypadn meatwv -119.128,11 3.067,75
MPoPBAEPELS yLA TTOPOXEG OTO TIPOCWITLKO -108.922,03 -42.816,74
MpoPAePelg 16.488,03 -246.373,39
NOUTEG KWWAOELG -19.840,56 0,00
Avayvwplon $opoloyLkig {npiog 852.109,47 23.575,96
JuvaAhayuatikég Sladopig 4.859,97 26.278,05
ZUvolo 288.260,08 -577.042,07
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4.10.12 MapoxEG TPOCWTLKOU

Ot apotBég kat ta €€oda mpoowrikoU avaAvovtal we eENG :

A. Mntpikric Etatpeiag 31/12/2011

31/12/2010

ApOLBEG TIPOCWTILKOU 12.147.659,41

13.208.477,69

MNapoxEG 0 TIPOOWTIKO 447.079,73

303.530,15

Epyodotikég elodopEg 3.163.042,49

3.437.951,85

ATO{NULWOELS AItOAUCNG 766.077,76

847.047,58

ZUvoho 16.523.859,39

17.797.007,27

Méoog 6pog anacyoloUpevou
TPOOWTTLKOU 460

477

B. Ouhog 31/12/2011

31/12/2010

ApOLBEG TIPOCWTILKOU 22.810.318,12

23.519.594,85

MNapoxEG 0 TPOOWTIKO 768.395,27

1.143.521,11

Epyodotikeg eLlodopég 5.391.683,38

5.655.945,55

ATo{NULWOELG aItOAUCNG 852.776,82

888.978,09

ZUvolo 29.823.173,59

31.208.039,61

Méoog 6pog anacyoAoUpevou
TPOCWTLKOU

1.388

1.514

4.10.13 ‘E§oSa avd katnyopio

H avaAuon twv e€6dwv ava katnyopla £xeL wg e€NG:

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

A. Mntpikrc Etatpeiog

31/12/2011

31/12/2010

Kéotog mwAnBéviwy gumopeupdtwy

52.961.641,69

52.300.519,88

'E€0da mpoowrtikol

14.174.195,80

15.219.150,36

ApoBEG Tpitwv 1.398.938,13 1.379.776,00
MNapoyég tpitwv 2.688.512,04 2.940.834,34
Dopol TEAn 865.383,03 674.956,72
Awagopa €§oda 17.674.812,85 19.431.762,50

AnooBéoelg mayiwv

1.646.497,82

1.681.650,17

JUvoAo

91.409.981,36

93.628.649,97

B. Ouw\og

31/12/2011

31/12/2010

Kéotog mwAnBévtwy gumopeupdTwy

115.744.235,92

113.661.696,58

‘E€oba mpoowrikol

26.324.601,23

27.457.234,22

ApoBEG TpitwV 4.789.562,77 4.692.636,79
MNapoyég tpitwv 6.841.950,69 7.313.833,61
Dopol TEAn 1.157.259,31 911.060,06

Alddopa €€0da 53.273.377,04 56.421.942,82

AnooBéoelg mayiwv

2.999.667,51

2.999.407,82

ZUvolo

211.130.654,48

213.457.811,90
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SARANTIS

Inueiwon: Ta €€oda MPoowLkoU €ival HELWHEVA KATA TO TTOoO TWV Samavwy Tou £Xouv emBapUVEL TV TapaAywyn
NG UNTPLKNAG €TALPELOG KaL Tou OpiAou

4.10.14 Meto)Ko kep oo

METOXIKO KEDAAAIO
ONOMAZ.
APIOMO2 METOXIKO
AZIA YMEP TO APTIO 2ZYNOAO

METOXQN METOXQN KEDAAAIO
31.12.2011 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2010 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2009 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98

4.10.15 ’'I61eg neETOXEG

IAIEZ METOXEZ

MNocooto eni

Méaoo MUETOXIKOU

Huepopnvia AyopEg Koéotog Aia kepaiaiov
" TPIMHNO 2008 153.239 8,80 1.348.743 0,40%
A' TPIMHNO 2008 979.169 5,24 5.131.438 2,55%
A' TPIMHNO 2009 862.592 3,51 3.028.100 2,25%
B’ TPIMHNO 2009 188.100 2,57 482.949 0,49%
" TPIMHNO 2009 0 - 0 0,00%
A’ TPIMHNO 2009 41.900 4,60 192.547 0,11%
A' TPIMHNO 2010 0 - 0 0,00%
B’ TPIMHNO 2010 900 4,11 3.695 0,00%
[’ TPIMHNO 2010 45.990 3,85 176.874 0,12%
A’ TPIMHNO 2010 158.634 3,04 481.979 0,41%
A' TPIMHNO 2011 23.985 3,24 77.618 0,06%
B’ TPIMHNO 2011 162.308 3,23 523.503 0,42%
[’ TPIMHNO 2011 62.475 2,49 155.626 0,16%
A’ TPIMHNO 2011 76.839 2,03 155.753 0,20%
Z0volo 2.756.131 4,27 | 11.758.824 7,19%

Y& epappoyr tou apbpou 4 map. 4 tou ur’ aptbu.2273/2003 Kavoviopol tng Emttponig twy Eupwrnaikwyv Kowotntwy
Kal cUpdpwva pe to apBpo 16 tou K.N. 2190/1920 kot Bdoel Twv OXeTKWV amoddoswv tnG EktaKTtng MEvikng
JuvEAEUONG TWV PETOXWY TNG TIOU Tpaypatomnolidnke katd thv 02/06/2008, énwg autég tpomonolibnkav amnd tnv
‘Extaktn leviky Tuvéleuon tng 11/11/2008, kat tou Awowkntikol JupBouAiou, amd TNV OpxXN TWV OVWIEPW
TIPOYPAUUATWY ayopwV 16iwv Metoxwv n etaipeia améktnoe 2.225.900 i6leq UETOXEG UE HEon TN 4,58 gupw ToU
avtLoToLouVv oto 5,8% Tou petoxtkol kedahaiou.

H Toktiky Tevikn JuvéAeuon Twv WETOXWV TNG etatpeiag MP. JAPANTHS A.B.E.E. tng 30/06/2010 amoddcioe thv
artdoktnon omod tnv statpeio Wlwv PETOXWY HECW TOU Xphuatiotnpiov ABnvwyv cUpdwva pe TG PoPAEPELS Tou 0.16
tou KN 2190/1920, mocootol péxpL 10% tou eKAOTOTE CUVOAOU TWV PETOXWVY TG (dnAadr orpepa 3.835.094 petoxEc).
Bdon autol tou TpoypduuaTtog n etalpsia améktnos péxpL tnv 31/12/2011, 530.231 (6leg peTOXEC PE pEON TIUA
ktloewg 2,96 supw mou avtiotolyolV oto 1,38% tou peToXIkoU KedaAaiou.

JUVOALKA, ard TV apX TWV TPOYPUUUATWY 0Yopas WBiwv HeTOXWY HEXPL Kat tnv 31/12/2011 n etawpeio KaTEXEL
2.756.131 (61eG UETOXEC HE HEDN TIUA 4,27 EUpW TTIOU aVTLOTOLXOUV 0TO 7,19% Tou HETOXIKOU KEdaAaiou.
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ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

4.10.16 Mivoakog petaBoAng nayiwv

4.10.16.1 MntpiKN eTAULPELQ

AZIA KTHEHZ AZIA KATA THN
31/12/2009 NPOZOHKEZ METAMOPES MEIQSEIE AIATPADES 31/12/2010

FHMEAA OIKOMEAA 7.835.990,24 0,00 0,00 0,00 0,00 7.835.990,24

KTIPIA ETKATAZ.KTIP.KAI

TEXNIKA EPTA 26.128.389,25 131.120,79 339.970,00 0,10 4.815,35 26.594.664,59

MHXANHMATA TEX.ETKAT.KAI

AOINOS EZ0NAIZMOS 7.679.406,29 474.557,34 0,00 | 478.569,81 0,00 7.675.393,82

METAQOPIKA MEZA 1.369.862,23 30.613,80 0,00 | 102.142,17 | 179.208,19 1.119.125,67

EMINAA KAI AOINOS

EZONAIZMOS 8.456.709,56 176.257,27 0,00 59.080,02 | 109.851,62 8.464.035,19

AKINHTOMOIHZEIE YO

EKTEAESH KAl TPOKATABOAES 1.216.856,11 285.470,55 | -1.421.922,36 0,00 0,00 80.404,30

ASQMATES AKINHTOMNOIHSEIS 4.692.300,59 310.959,77 1.081.952,36 0,00 0,00 6.085.212,72

SYNOAO 57.379.514,27 1.408.979,52 0,00 | 639.792,10 | 293.875,16 57.854.826,53

ANO3BEZEIS ANO3BESEIS | AMOSBESEIS | AMOSBESEIZ ANOZBEZEIS :gﬁ';'&ii?;:
31/12/2009 NEPIOAOY MEIQSEQN | AIATPAOQN 31/12/2010 31/12/2010

THMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 7.835.990,24

KTIPIA ETKATAZ.KTIP.KAI

TEXNIKA EPTA 5.700.122,40 950.874,26 0,00 2.858,95 6.648.137,71 19.946.526,88

MHXANHMATA TEX.ETKAT.KAI

AOINOS EZONAIZMOS 5.596.990,23 390.727,01 433.779,94 0,00 5.553.937,30 2.121.456,52

METAQOPIKA MESA 1.058.977,42 57.948,30 92.911,20 178.968,73 845.045,79 274.079,88

EMINAA KAI AOINOS

EZONAIZMOS 6.284.755,11 615.551,09 49.561,53 61.901,22 6.788.843,45 1.675.191,74

AKINHTOMOIHZEIE YNO

EKTEAESH KAl NPOKATABOAES 0,00 0,00 0,00 0,00 0,00 80.404,30

ASQMATES AKINHTOMNOIHSEIS 223.592,99 286.800,45 0,00 0,00 510.393,44 5.574.819,28

$YNOAO 18.864.438,15 | 2.301.901,11 576.252,67 243.728,90 | 20.346.357,69 37.508.468,84

AZIA KTHEHZ ANo AZIA KATA
31/12/2010 NPOZOHKEZ | METAQOPEZ | MEIQSEIZ | AIATPAQES | AMOPPOO®H:IH THN
OYTATPIKHE 31/12/2011

THMEAA OIKOMEAA 7.835.990,24 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 26.594.664,59 208.118,30 0,00 0,00 0,00 378.506,67 | 27.181.289,56
MHXANHMATA TEX.ETKAT.KAI
AOINOS EZOMAIEMOS 7.675.393,82 524.071,46 12.600,00 | 52.129,27 0,00 0,00 8.159.936,01
META®OPIKA MESA 1.119.125,67 0,00 0,00 | 34.614,82 | 10.708,75 0,00 1.073.802,10
ENINAA KAI AOINOZ
ESONAIZMOS 8.464.035,19 197.710,85 0,00 2.872,01 | 158.319,91 1.160,00 8.501.714,12
AKINHTOMOIHZEIZ YNO
EKTEAESH KAI NPOKATABOAES 80.404,30 8.857,70 -12.600,00 0,00 0,00 0,00 76.662,00
ASQMATES AKINHTOMOIHSEIS 6.085.212,72 7.429,33 0,00 0,00 0,00 30.600,00 6.123.242,05
SYNOAO 57.854.826,53 946.187,64 0,00 | 89.616,10 | 169.028,66 410.266,67 | 58.952.636,08
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ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

’;'1"/01223';2';'; AMOZBEZEIE AR oxcl)%HzH AMNOZBEZEIE | AMOZBEZEIX ANOZBEZEIE :::T&ii'ﬂ:
MEPIOAOY YT ATPIKHS MEIQZEQN | AIATPAGQN 31/12/2011 31/12/2011
FHMNEAA OIKONEAA 0,00 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA EFKATAZ.KTIP.KAI
TEXNIKA EPTA 6.648.137,71 985.401,66 44.019,34 0,00 0,00 7.677.558,71 19.503.730,85
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZONAIZMOZ 5.553.937,30 395.884,66 0,00 52.129,25 0,00 5.897.692,71 2.262.243,30
META®OPIKA MEZA 845.045,79 54.806,22 0,00 34.614,79 10.708,69 854.528,53 219.273,57
EMIMAA KAI AOINOX
EZONAIZMOZ 6.788.843,45 526.620,46 1.159,98 2.871,99 158.314,87 7.155.437,03 1.346.277,09
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI MTPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 76.662,00
AIQOMATES AKINHTOMOIHZEIS 510.393,44 298.800,33 23.249,79 0,00 0,00 832.443,56 5.290.798,49
ZYNOAO 20.346.357,69 2.261.513,33 68.429,11 89.616,03 169.023,56 22.417.660,54 36.534.975,54
4.10.16.2 Ophog
MEIQZEIZ A0
AIAKONEIZEZ
AZIA KTHZHZ ZYNAANATMATIKEZ AZIA KATA THN
31/12/2009 NPOZOHKEZ META®OPE: MEIQZEIZ AIATPADEL APAZT/TEZ AIAQOPES 31/12/2010
FHNEAA OIKONEAA 8.560.631,71 167.571,47 0,00 0,00 0,00 0,00 -12.733,27 8.740.936,44
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPTA 27.147.144,96 1.577.797,41 362.224,76 0,10 4.815,35 101.308,26 7.026,51 28.974.016,90
MHXANHMATA TEX.ETKAT.KAI
AOINOZ EZONAIZMOZ 11.741.583,14 1.217.419,94 -224.688,23 565.267,94 46.152,86 82.038,84 -79.358,89 12.120.214,11
META®OPIKA MEZA 6.505.545,93 641.633,62 0,00 706.711,11 247.259,39 160.682,05 -5.233,69 6.037.760,70
EMINAA KAI AOINOZ EZONAIZMOZ 9.506.624,25 295.456,31 0,00 65.275,64 115.127,41 316.365,99 -13.766,94 9.319.078,46
AKINHTOMNOIHZEIZ YNO EKTEAEZH
KAI MPOKATABOAEZ 2.480.595,61 1.067.857,18 -3.387.053,12 0,00 0,00 0,00 -31.811,15 193.210,81
AIQOMATEZ AKINHTONOIHZEIZ 7.135.721,42 2.789.327,02 3.249.516,59 2.107,36 0,00 13.363,39 -31.370,71 13.190.465,00
ZYNOAO 73.077.847,02 7.757.062,94 0,00 1.339.362,14 413.355,01 673.758,52 -167.248,14 78.575.682,43
AMNOZBEZEIZ
ANOZBEZEIZ ANOZBEZEIX METAQOPES ANOZBEZEIX ANOZBEZEIZ MEIQZEQN AMTO ZVNAIQ:;MAT ANOZBEZEIX ::::rll(([:'erAE'l’::
31/12/2009 MEPIOAOY MEIQZEQN AIATPAOQN AIAKONEIZEZ 31/12/2010 -
AIADOPEZ 31/12/2010
APAIT/TEZ
FHMNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.740.936,44
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 5.943.890,07 1.026.486,43 0,00 0,00 2.858,95 94.745,13 -3.867,11 6.876.639,54 22.097.377,36
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 8.031.034,68 849.577,07 -112.534,39 503.969,08 45.583,71 51.944,80 -21.252,38 8.187.832,16 3.932.381,95
META®OPIKA MEZA 3.771.324,63 821.327,74 0,00 644.683,69 245.743,14 104.918,97 6.023,19 3.591.283,38 2.446.477,32
EMINAA KAI AOINOZ
EZONAIZMOZ 7.008.278,77 705.072,21 0,00 55.387,39 67.177,01 300.520,98 -4.678,79 7.294.944,39 2.024.134,07
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl
NMPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 193.210,81
AIQMATEZ
AKINHTOMNOIHZEIZ 1.015.197,10 485.187,85 112.534,39 2.107,36 0,00 8.937,82 -18.786,28 1.620.660,43 11.569.804,57
IYNOAO 25.769.725,26 3.887.651,30 0,00 1.206.147,52 361.362,81 561.067,70 -42.561,38 27.571.359,91 51.004.322,52
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- ANO ZYNAAANATM -
gilﬁz./r?:roz NPOZOHKEZ METAO®OPEZ: MEIQZEIZ AIATPADEE AMNOPPO®H:IH ATIKEZ A;LI;;(:/'I’ZI;LI.'IN
OYTATPIKHZ AIAQOPEZ
THNEAA OIKONEAA 8.740.936,44 0,00 0,00 0,00 0,00 0,00 41.153,53 8.699.782,91
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 28.974.016,90 347.924,75 0,00 0,00 42.932,60 378.506,67 133.572,58 29.523.943,15
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 12.120.214,11 740.375,04 62.968,36 170.489,31 71.647,03 0,00 245.402,02 12.436.019,16
METAQDOPIKA MEZA 6.037.760,70 435.976,51 0,00 794.077,56 38.473,92 0,00 218.704,07 5.422.481,66
ENINAA KAI AOINOZ
EZONAIZMOZ 9.319.078,46 339.631,92 0,00 18.992,64 164.546,73 1.160,00 58.012,87 9.418.318,14
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEZ 193.210,81 79.589,58 -126.182,68 0,00 0,00 0,00 1.565,12 145.052,60
AIQMATEZ
AKINHTONOIHZEIZ 13.190.465,00 6.222.395,00 63.214,32 233,43 0,00 30.600,00 501.403,80 19.005.037,09
ZYNOAO 78.575.682,43 8.165.892,80 0,00 983.792,94 317.600,28 410.266,67 1.199.813,98 84.650.634,70
ANOSBESEIR ANAMOZBESTH
AMOZBEZEIX AMOZBESEIE ANOZBEZEIE AMOZBESEIE MEIQZEQN AMO | SYNAAArMATIKEs | AMOZBEIEX AZIAKATA
31/12/2010 NEPIOAOY MEIQZEQN AIATPAGQN AMNOPPOMHIH AIAQOPES 31/12/2011 THN
OYTATPIKHE 31/12/2011
THMNEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.699.782,91
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 6.876.639,54 1.064.431,15 0,00 42.932,59 41.742,93 21.129,98 7.918.751,05 21.605.192,10
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOz 8.187.832,16 812.417,13 132.671,18 70.647,02 0,00 177.952,03 8.618.979,06 3.817.040,10
META®OPIKA MEZA 3.591.283,38 738.329,23 638.522,50 32.001,61 0,00 106.895,95 3.552.192,55 1.870.289,10
EMNINAA KAI AOINOZ
EZONAIZMOZ 7.294.944,39 605.398,28 14.284,81 164.368,00 1.159,98 30.353,89 7.692.495,94 1.725.822,20
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAI
MPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 145.052,60
AZQMATEZ
AKINHTOMOIHZEIZ 1.620.660,44 638.791,54 233,43 0,00 23.249,79 101.166,10 2.181.302,22 16.823.734,87
ZYNOAO 27.571.359,91 3.859.367,33 785.711,92 309.949,22 66.152,70 437.497,95 | 29.963.720,82 | 54.686.913,88

Ol TPocONRKeG OTLG ACWHATEG AKLVNTOTIOLNOEL Tou OpiAou adopolv Katd KUPLo Aoyo tnv eayopd TNG EMWVUULAG

Twv Tpoiovtwy Top Star kot Domet péow tng Buyatpikng etatpeiag «Gr Sarantis Cyprus L.T.D»

4.10.17 AplOROG anacXoAOUEVOU TTPOCWITLKOU

O aplOuog armacxoAoUEVOU TIPOOWTTLKOU GTOV OULAO Kal otnVv etatpeia ivat:

MioBwrol (katd tnv mapatBEpevn nuepounvia)

HuepopioBbiol (katd tnv mapati®éuevn nuepopnvia)

JUvolo Epyodotoupévwy

OMIAOZ
01/01- 01/01-
31/12/2011 | 31/12/2010
1.144 1.150
244 307
1.388 1.457

ETAIPEIA
01/01- 01/01-
31/12/2011 | 31/12/2010
381 380
79 97
460 477
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4.10.18 MpoPALYELS yLO TIAPOXEG OTOUG EPYO{OLEVOUG UETA TNV ££080 Ao TV UNNPECia

H umoxpéwon ywa anolnuiwon Adyw €€66ou amd thv umnpeoia amelkoviletal ot OKOVOULKEG KaTtaoTtaoelg
oUpdwva pe to AAM 19 kat Baoiletal o avoloyloTikr) LEAETN n omoia urtoAoyilotnke pe nuepopnvia 31 AskepBpiou
2011. Na toug UTtOAOYLOHOUG TNG LEAETNG £YLVAV OL TIAPOKATW OVAAOYLOTLIKEG AP ASOXEC:

a. Méoog etoilog pubuog paxpoypdviag avéEnong mindmpiopov: 2%
B. Ab&non Etnolou MioBoAoyiou: 1,3%

y. MpoeodAnTiko emitokio: ZUpPwva e TG 0dnyieg IAS 19, To mpoefodPANTIKO ETLTOKLO YLOL TOV UTTOAOYLOUO TIOLPOUCWY
afLwv, Kal TNV emévéuon TwV amobepaTikwy TIPENEL va Tipooadlopiletal e Bacn tn ouveon. ITnv MepiMTwon Hag, To
ETLTOKLO AUTO opiloBnke og 4,0%, O£ OVOUOOTIKEG TLUEC.

8. Kwnukotnta Mpoowrnikol: YmoBéoape ot §gv Ba cupBolv amoAloelg Kot 0Aol ot gpyalopevol Ba AdBouv tnv
anolnuiwon KATAd TV ouvtaglodotnor) Twv.

€. MpoiUmoBeoelg kaL O0plo nNAKiag : ZUUPwVA HUE TIC KATAOTATIKEG Slatdatelg Tou Tapelou Kuplag achaiiong kabe
epyalopevou.

{.'Yog anolnuiwong: Epappoyr] Twv vopoBbetikwy dtatdéewyv tou N.2112/20.
n. Neplouotakd otolyeia yla tnv anolnuiwon tou N.2112/20: unéév (0)

H Samavn ya mpoPAen anolnuiwong mpoowrikol, Aoyw cuvtaflodotnaong, mou avayvwploTnKe ota amoteAéopata
elvat:

OMIAOZ ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tpéxov Kdotog Yninpeoioag 127.918,00 151.346,50 126.427,00 150.943,00
XPNUOTOOLKOVOULKO KOOTOG 60.796,18 75.895,85 60.574,68 75.718,35
AvohoyLoTikég Znpieg (Kepdog) -400.980,68  -373.735,85  -405.870,68  -377.455,35
Z0volo -212.266,50 -146.493,50 -218.869,00 -150.794,00
ErutAéov KataBolEg 0,00 0,00 0,00 0,00
E€oda ouvtaglodadtnong -212.266,50 -146.493,50 -218.869,00 -150.794,00

Yriéhono YoXpeWoews otnv évapén
E€oda cuvtaflodotnong

MewwoeLg amno Alakomneiosg Apaot/Teg
Ynohowna AR§ewg

1.529.447,50
-212.266,50
0,00
1.317.181,00

1.723.146,50
-146.493,50
-47.205,50
1.529.447,50

1.514.367,00
-218.869,00
0,00
1.295.498,00

1.665.161,00
-150.794,00
0,00
1.514.367,00

4.10.19 AWKOOTIKEG UTLOBEOELG

Agv unapyouv enibikeg n umo dlattnoia dtadopég Kabwe Kot amodAOELS SIKOOTIKWY OPYAVWY TIOU EVOEXETAL VO

£XOUV ONUAVTIKEG ETUTTWOELG OTNV TIEPLOUGCLOKA KOTAOTAON TWV ETAPELWY Tou Opilou.

4.10.20 Avaotpodn Znuiag Anopsiwong.

H untplkA €Taupeia otnv tpExovca xprion mpogPn os avaotpodn NULAC amopeiwong, n onola gixe avayvwpLlotsl
Kata tnv A'uloBétnon twv AlebBvwv Aoylotikwv Mpotumnwy, mocol € 25.628.505,61, otn Buyatpikr etalpeia pe

mooooto 100% «GR.SARANTIS CYPRUS LTD» pe £€6pa tnv KUmpo. H avaotpodr tng {NULAG amopeiwong avayvwplotnke
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0TO KOVSUAL TNG KATAOTOONG CUVOALKWY €006WV TNG UNTPLKAG gTalpeiag «Avaotpodn {NULd amopeiwong BuyatpLkig
€TaLlpelagy.

H «GR.SARANTIS CYPRUS LTD» KaTéxelL Apeca N €UMECA TIC ONUAVIIKOTEPEG E£TAlPElEC HEOW TWV OMOlwWV
Spaotnplomoteitat o Opthog « MP. JAPANTHZ A.B.E.E.» kupiwg otnv AvatoAikri Eupwmn. AVOAUTIKA KATEXEL TLG
0KOAOUBEG eTapEieC:

NOZ0ZTO 2YMMETOXHZ

ENQNYMIA XQPA APAITHPIOTHTEZ AMEZH EMMEZH
Sarantis Belgrade D.0.0. ZEPBIA & MAYPOBOYNIO  Epmopto kat Stavopr el8wv otkiag Kat KOANUVTIKOV 100%

Sarantis Bulgaria Limited BOYATAPIA EUnopLo kat Stavopr) 8wV owkiag Kat KOIAAUVTIKWY 100%

Sarantis Skopje D.0.0O. IKOMIA EpTOpLo Kat Stavopn 8wV okiog Kot KAAAUVTIKWY 40% 60%
Sarantis Romania S.A. POYMANIA EUnopLo kat Stavopr) 8wV owkiag Kat KOIAAUVTIKWY 100%

Sarantis Polska S.A. MOAQNIA EUmopLo kat Stavopr) 8wV owkiag kat KOAAUVTIKWY 100%

Sarantis Czech Republic sro TZEXIA EpndpLo Kat SLavour el8wv owkiog Kat KAAAUVTIKWY 100%

Sarantis Hungary Kft OYITAPIA EUnopLo kat tavopr) 8wV owkiag kat KOAAUVTIKWY 100%

Zeta S.A. EANADA ETOpLo Kat Stavopr 8wV okiog Ko KAAAUVTIKWY 100%

Thrace Sarantis S.A. EANAAA EUMOPLO KAt TTopoywyr) MAOCTIKWY OAKKWY Ko TIAQOTIKWY UALKWY 50%

OL AdyoL mou obnynoav tnv Awoiknon tou Opilou va mpofel otnv Tpéxouca xprion otnv avactpodn TG {NKLAG
QTMOMElWONG €lval Kuplwg OTL oL eTalpeleg Tou Katéxel n Buyatpikn etaipeia «GR.SARANTIS CYPRUS LTD», ta
Teleutaio xpovia onueiwoav avénon Twv amoTEAECUATWY TOUG HEOW TNG aUENONG TWV MWARCEWY TOUG aAAG Kal TNG
OUYKPATNONG TWV AETOUPYLKWY €£06WV TOUG SNULOUPYWVTOG LOXUPEG TOMLOKEG POEG. € AUTO OUVEPRAAAE Kal N
efayopd ONUATWY TIPOLOVIWV N ETALPELWY OL OTOIEG EVOUVAUWOOV TIC TMWANCELG OTI TOTUKEG OYOPEC OMWG TO
KOLASTYNA (e€ayopdotnke to 2010 amd tnv SARANTIS POLSKA, MoAwvia), ELMIPLANT (uéow TG e€ayopadg Tnv Xpnon
2008 tng etatpeiog ELMIPRODFARM, Poupavia n omoia to 2010 anoppodnBnke and tnv SARANTIS ROMANIA) kat tng
etalpeiag Trade 90 (Ouyyapia, n omola anoppodnOnke arod tnv SARANTIS HUNGARY).

To avaktiouo moood tng «GR.SARANTIS CYPRUS LTD» mpooélopiotnke wg n eVAoyn alo TNG, AMOUELWHEVN KATA TO
KOotog¢ MwAnong. O umoAoylopdg tg evAoyng atlag €ywve mpoaodlopilovtag tnv gVAoyn afla TWV CNUAVIIKOTEPWY
CUMUETOXWV TNG «GR.SARANTIS CYPRUS LTD» pe tnv néBodo twv mpoefodAnpéVwy TAULOKWY POWVY TIOU TIPOKUTITOUV
artd OLKOVOULKOUG TtpoUTIOAOYLOMOUG yia KABe pia etalpeia, oL omoiol €xouv eykplBel amo tnv Sloiknon Tou opilou kot
KaAUTtToUV TPLETA Ttepiodo. OL mapadox£EC mou XPNOLUOTORONKAY ylo TNV KATAPTION TWV HEANOVTIKWY OLKOVOULKWY
KATAOTAOEWV TwV BuyaTpLlKWwV eTALPELWY adopolV KUplwe TNV SLapopdwaon Tou EMUTESOU TOU KUKAOU £pYACLWY, TWV
LLKTWV QTOTEAEOUATWY KABWC Kol Twv Asltoupylkwv g€0dwv. OL TapadoxEG elvol OCUVETEIG HUE TIC LOTOPLKEG
OLKOVOULKEG KATAOTAOELS, AapBavouy umoyn Toug tnv ayopd otnv onola Spactnplomnoleital n kabe etatpeia kot eivat
OPKETA OUVTNPNTIKEC. Katd péoo 0po n avénon tou KUKAOU EPYOCLWV TIOU XPNOLUOTIOWONKE KOTA TNV KATAPTION TWV
HEAAOVTIKWY OLKOVOULKWY KOTOOTACEWV Twv Buyatplkwy etalpselwv eival 2%. To emtoklo mpoefodAnong mou
xpnotuomnotnonke yla tnv mpoefodAnon twv eAeUOEpWVY TAULOKWY POWV TwV BuyaTtplkwy gtatpelwv tng GR.SARANTIS
CYPRUS eival petagd 9,74% kat 9,95%. Ma tov mpoodloplopd tou cuvteleotn mpoe§ddAnong xpnoLponotibnke to
HLECOOTOOUIKO KOoTOG Kedahaiou. Tav anddoon xpeoypddou UNdevikol ploKOU TIPOKELUEVOU YLOL TOV TIPOCSLOPLOUO
TOU XpnoLuomnol)Bnke n anddoon Tou SEKAETOUG YEPLLOVIKOU OLOAGYOU.

AOYyw TOU OTL TO OVAKTAOLUO TTood utiepBaivel Tnv Aoylotikn afia, To KOOTOG TNG BUYATPLIKAC eTalpeiag emavnAOe
otnv apxkn Aoylotikn afia moool € 66.479.349,15 petd tnv avaotpodr tng {NULAG mou eiXe avayvwploTel KaTtd TNV
A'Y100£tnon twv AteBvwyv Aoylotikwy Mpotinwv.

Ao ToV Mapanavw XeWLopo Sev unnpée kauio emibpacn oto EVOMOLNUEVA AMOTEAECUATO LETA Ao GOPoUC Kal
Sikawparta peoPnolog kot ota evomotnpéva 16 Kedpahata.

4.10.21 TeyovoTta HETA TV NUEPOUNVIC TOU LOOAOYLOHOU

Jta mAaiola TG avarttuéloKAG OTPOTNYLKNG TOU KAl OTOXEVOVTOG OTNV TIEPALTEPW EVIOXUON TOU TPOIOVTIKOU ToU
Xxaptopulakiov tou KAGASoU NG emAeKTIKAC Stavoung, o Ouhog Tapavtn avoAapuBAveL TNV QAVTUTPOCWITEUON TOU
oikou La Prairie Switzerland otnv EAAASQ, evw OL AEMTOUEPELEC TNG CUVEPYAOLOC avapeveTal va koboplotolv oto
OUEOWC TtPOooEXEC MENOV. O oikog La Prairie €xeL lotopia 80 €TwvY, VW TA TPOIOVTA TOU KATATACOCOVTAL METAED TWV

Kopudaiwv mPoiovTwy MPoowWTKAG Tieputoinong kat ¢ppovtidag. H ykapa tou oikou La Prairie mepilapBavel mpoiovta
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dpovtidag mpoownou, HaTLwWV Kal cwuatog kabwg eniong make up kat apwpata. O Oulog Zapavin Ke Thv cupdwvia
NG Slavoung Twv TPoloVTWY Tou oikou La Prairie avapével pla av€non tou KUKAOU £pyacLWV TOU, TNG TALEWG TwWV
OKTW £WG SEKA EKATOUMUPIWY eUpw O eTnoLa BAon Kal evioxuon tng kepdodoplog Tou oTto KAVAAL TNG ETUAEKTLKAG

Slavoung.

4.10.22 AAAa Znpavtika Feyovota

- Tnv 31/05/11 o Opthog poéPn oe umoypadr cupBoraiou yia tnv e€ayopd TN¢ enwvupiog npoidvtog DOMET. To
DOMET Spaotnplomnoleital otnv Katnyopia epyaleiwv - HECwV KoBaPLOUOU YL TO VOLKOKUPLO KOl N TIPOLOVTLKH YKAUOL
ToU TMepAapPavel OKOUTIEG, odouyyapdKla, opouyyaploTpeg, cuppatakia, KA. To DOMET eival dgUtepo otnv Béon
EMWVUHWV TIPOIOVIWV Kal €XeL otopla Teplmou eikool etwv. H Spaotnplomoinon tng etalpelag otnv Katnyopia
epyaleiwy - pEowv KoBapLopoU, amnod tnv omola HEXPL POTIVOC armeixe, amoteAel sukatlpia yla tov Outho, dedopgvou
OTL VOGS N €V AOYW Katnyopla €XEL LEYAAN CUUUETOXN OTNV ayopd OTLG XWPEG OTtou dpaotnplomnoleitatl o OUhog kat
adetépou oL SLeBVEiC KATOVOAWTLKEG ETALPELEC KOl TA TIPOLOVTA LOLWTLKNG ETIKETOC AmOUOLA{OUV QO TNV GUYKEKPLUEVN
ayopad. Ta mpoiovto DOMET katéypaldav nwAnoslg Uoug niepinou 3.2 ek. EUR katad tnv Siapkela tou 2010. To tipnpa

NG ev AOyw e€ayopac avrABe ot 2 ek. EUR.

-Tnv 19/07/11 o Ophog mpo€Pn os umoypadr cupPolraiou yia tnv e€ayopd tng emwvupiog mpoidvtog TOPSTAR. To
TOPSTAR Spaotnplomoleital otnv katnyopio epyaleiwv - péowv KaBaplopoU yla TO VOLKOKUPLO KOL N TIPOLOVTLKNA
VKA Tou MepAaUPBAVEL OKOUTIEG, OPouyyapaKLa, opouyyaploTPEG, CUPHUATAKLA, YAVTLO, OAKOUAEG OKOUTILOLWY KATL.
Ta tehevtaia 6éka xpovia to TOPSTAR eival Nol og nwAnoelg otnv ogpPikn ayopd. H dpaoctnplomoinon tng stalpeiog
otnV Katnyopia gpyoAelwyv - péowv Kabaplopou, otnv onoia npoécdata Sieiobuoe o Oulog pEow G e€ayopag tng
ouyypwkng DOMET, armnoteAel eukatpia ylo tov Oudo, dedopévou OTL adevog n ev Aoyw Katnyoplo €xeL HeYAAn
OUMMETOXN OTNV Oyopa OTIC XWPEG Omou Spaotnplomoleital o Oulog kot adetépou ol SLeBvVeic KATAVOAWTIKEG
ETALPELEC KAl TA TPOIOVTA LOLWTIKNG ETIKETAC AMOUCLA{ouV amd TNV GUYKEKPLUEVN ayopd. Ta mpoidvta TOPSTAR
kateypaav mwAnoslg vPoug nepimou 4 ek. EUR katd tnv Siapkelo tou 2010. O Ophog avapével cuvelodpopd oTo

EBIT tng ta€ewc Tou 16% LETA TLG CUVEPYELEG.

- Tnv 02/11/2011 ota mAaiola TG AVaTTTUELOKAG OTPATNYLKAC TOU KOl OTOXEVOVTAG OTNV TEPALTEPW EVIOYUGCN TOU
TpolovTikoU tou xoptodulakiou o OpAog avéNaBe TNV QVILTPOCWITEUCH TWV EUMOPIKWY onuatwv KOLYNOS, ACT,
DENIM, TESORI D’ORIENTE, VIDAL kot LEOCREMA. MpokKeLtal yla mpolovta MEPLToincng MPoowou Kol CWHATOC TToU
HEXPL oTLYUAC SLévelpe n etatpeia Notos Com. Ao 02/11/2011 yia TV amoKAELOTIKY QVTIUTPOCWITIEVGT Toug Ba eival
unevBuvog o Oplog Zapavtn o onoiog Ba Ta dlavépel oto unapyov Siktuo Stavoung tou otnv EAMada kat tnv Kumpo,
EVW yla TNV avaAnyn tng avtumpoowneiog o Ophog dev xpeldotnke va KataBdlel kamola damavn. Ol TwANOELG TTou

paypatonotnOnkav amno ta v Aoyw mpoiovra to 2010 avépyovral o 1,1 k. upw.

- Yta mAaiolo TG avamTUELaKnG OTPOTNYLKIG TOU KOl OTOXEUOVTAC OTNV TIEPALTEPW EVIOXUGN TOU TPOLOVTIKOU TOU
xaptopulakiov o Ouhog Tapavin avélaBe amd 21/12/2011 tnv avIUTPOCWITEUGH TOU EUMOPLKOU orjpatog VAPONA.
Ta mpoiovta VAPONA avhiKouv otnv Katnyopiot TwV EVIOMOATIWONTIKWY TIPOLOVIWY KOl GUYKEKPLUEVO TIPOKELTAL YLOL
TPOLOVTA YLOL TOV OKOPO KOL yla £PIIOVTA KOL UTTAMEVA £viopa. XTnv EAAada ta mpoiovta VAPONA éxouv tnv 1n 6€on

OTNV KATNYopLo TWV OKOPOKTOVWV KATEXOVTAG LEPISLO ayopdg 39%, EVW OL EKTLLWLEVEG ETHOLEG TIWANCELG LITOPOUV VoL




ETHZIA OIKONOMIKH EKOEZH XPHIEQS 2011 (1/1/2011 —31/12/2011) m

SARANTIS
KupovOouv amod 3 €wg 5 ek. eupw. MNa tnv avaAnn tng avrupoowneiog o Opthog dev XpeldoTnKe vo KaTaBalet

karmota Saravn.

- Me anoddaocelg twv AoKNTIKWY ZUMPBOUVALWY TNG UNTPLKNAG eTatpeiog «MP. ZAPANTHZ ABEE» kot TnG BuyatpLkng
etalpeiag «VENTURES A.E.» amodaocloTtnke n ouyxwveuon He amoppodnon tng SeUTepnG amod TNV TPWTIN HE
nUeEpounvia woAoylopol petaoxnpotopol 31.12.2010, oVpudwva pe tig Statagelg tov N. 2166/1993 kat tou K.N
2190/1920.




SARANTIS

Creo brans o veryday

4.10.23 EvSOMAKEG ZuVaAAayEG

Nepiodog : 01/01-31/12/2010

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

—p— reaapanuzasee | vewrumesae | | SARAVTIS | oSS | goicmape | SaRawms | saawms | saawms | SGE | SNGL | Ke0MRA | OTOTOP | pery b | G ro
LT.D D.0.0 REPUBLIC sro Kft.
IP. ZAPANTHZ ABEE 1.211.435,56 3.992.270,49 1.833.225,36 2.369.313,36 810.823,31 199.408,36 4.874.174,07 1.151.822,60 577.659,70 76.935,63 14.487,50 17.111.555,94
ZETAFIN LTD 1.292.071,44 1.292.071,44
SARANTIS ROMANIA S.A 3.706,51 13.704,03 14.713,02 16.051,29 15.934,07 595,00 64.703,93
GR SARANTIS CYPRUS L.T.D 871.352,51 24.840,28 896.192,79
VENTURES AE 34.876,26 34.876,26
SARANTIS BULGARIA L.T.D 7.117,64 1.766,47 7.359,07 4.545,12 20.788,31
SARANTIS CZECH REPUBLIC sro 5.537,42 6.669,07 6.755,03 18.961,53
SARANTIS BELGRADE D.0.0 465.281,75 465.281,75
SARANTIS POLSKA S.A 93.928,00 1.196.064,90 312.274,12 921.392,55 427.778,93 126.943,14 3.078.381,65
K OEOAQPIAHZ AE 337.847,00 337.847,00
SARANTIS ANADOL SA 1.050.034,33 1.050.034,33
THRACE-SARANTIS S.A 1.233.016,20 1.233.016,20
SARANTIS HUNGARY Kft. 12.932,10 2.027,53 4.121,28 85.781,71 20.132,72 124.995,35
SAREAST L.T.D 18.250,00 18.250,00
ZYNOAA 4.597.235,25 1.211.435,56 5.213.922,55 2.161.231,04 3.311.306,69 1.276.105,06 199.408,36 4.982.676,15 1.647.867,68 716.497,99 76.935,63 337.847,00 14.487,50 25.746.956,48




SARANTIS

Govatbrards o everycday

Nepiodog : 01/01-31/12/2011

NQAHSEIS / ATOPES IP.ZAPANTHZ VENTURES SARANTIS SARANTIS SARANTIS S::({SEIEIS S:::DN;:-S SARANTIS Sli;l:g‘:ls SARANTIS GR SARANTIS ZETA AE Grand Total
ABEE AE ROMANIAS.A BULGARIAL.T.D BELGRADE D.0.0 D.0.0 SA POLSKAS.A REPUBLIC sro HUNGARY Kft. CYPRUS L.T.D
IP. ZAPANTHZ ABEE 1.117.337,17 3.212.365,65 1.798.162,40 2.083.346,97 713.655,41 387.659,41 4.318.897,94 1.120.853,71 729.135,16 14.245,00 15.495.658,82
ZETAFIN LTD 1.439.503,07 1.439.503,07
SARANTIS ROMANIA S.A 1.016.159,04 12.775,70 85.980,68 137.279,69 13.266,77 1.265.461,89
GR SARANTIS CYPRUS L.T.D 999.455,01 33.125,00 24.840,28 36.848,28 1.094.268,57
SARANTIS SKOPJE D.0.0 8.657,53 8.657,53
VENTURES AE 16.293,58 16.293,58
SARANTIS BULGARIA L.T.D 55.392,20 1.940,41 994,96 58.327,57
SARANTIS CZECH REPUBLIC sro 37.485,77 7.678,54 1.237,10 813.418,09 4.189,96 864.009,46
SARANTIS BELGRADE D.0.0 813,19 147.764,08 47.186,80 609.898,14 7.248,84 812.911,04
SARANTIS POLSKA S.A 208.238,25 2.011.917,56 470.350,59 1.588.681,89 688.408,46 214.511,97 5.182.108,72
SARANTIS ANADOL SA 995.153,88 995.153,88
THRACE-SARANTIS S.A 1.338.336,92 1.338.336,92
SARANTIS HUNGARY Kft. 7.056,05 9.013,42 48.207,77 64.277,24
WALDECK L.T.D 103,70 103,70
SAREAST L.T.D 18.683,63 18.683,63
IYNOAA 6.125.618,24 1.117.337,17 5.373.987,71 2.336.154,03 3.799.427,69 1.323.553,55 387.659,41 5.278.609,15 1.903.820,79 984.685,37 8.657,53 14.245,00 28.653.755,63




S ARA

Mepiodoc : 01/01-31/12/2010

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

GR
ZETA SARANTIS | SARANTIS | SARANTIS | SARANTIS SARANTIS SARANTIS | SARANTIS
rp'z’;:’;ENTHZ VEN/IléRES COSMETICS | ZETA AE BELGRADE | BULGARIA | SKOPJE ROMANIA CZECH PS(;\LRS"\(T;SA SQ&::JS'S WtLTDECK ANADOL | HUNGARY SYNOAA
ANAITHIEIZ / : LTD D.0.0 LT.D D.0.0 SA REPUBLIC sro " . SA Kft.
YNOXPEQSEIZ LT.D

P.ZAPANTHZ ABEE 693.023,46 683.187,82 1.550.257,20 2.635.684,83 63.298,68 | 239.917,53 | 5.865.369,52
VENTURES AE 3.669,60 3.669,60
ZETA AE 300,00 300,00
THRACE-SARANTIS S.A 439.003,51 439.003,51
ZETAFINLTD 26.874.368,39 27.858,45 50,25 26.902.277,09
SARANTIS POLSKA S.A 16.398,91 300.479,21 | 117.504,75 557.877,54 78.788,76 800.000,00 75.229,98 | 1.946.279,15
SARANTIS BELGRADE

D.0.0 1.834,12 23.400,00 | 6.292,46 9.680,00 41.206,58
SARANTIS ROMANIA

S.A 235.760,67 5.256,96 2.417,40 595,00 244.030,03
SARANTIS BULGARIA

LT.D 454.793,35 4.546,08 459.339,43
SAREAST L.T.D 400.000,00 400.000,00
GR SARANTIS CYPRUS

LT.D 24.030.000,00 82.506,97 741.037,50 24.853.544,47
SARANTIS ANADOL SA 99.469,79 99.469,79
SARANTIS SKOPJE

D.0.0 514.583,98 514.583,98
SARANTIS HUNGARY

Kft. 2.020,21 61.769,70 63.789,91
ZYNOAA 53.070.182,32 | 693.023,46 | 27.858,45 | 765.694,79 | 305.736,17 | 145.342,36 | 6.292,46 | 567.557,54 | 2.370.083,46 | 2.697.454,53 | 800.000,00 50,25 63.298,68 | 320.288,59 | 61.832.863,06




SARANTIS

Nepiodog : 01/01-31/12/2011

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

SARANTIS GR
[PIAPANTH | VENTURES | (Ol | CECie | BuLoARiA | SKOPIE | Romania | CZECH | samanms | samanms | JECECD | Lo
ANAITHZEIS / ABEE A.E 17D D.0.0 LTD D.0.0 SA REPUBLIC POLSKA S.A CYPRUS Kt
YNOXPEQSEIZ sro LT.D

rP.ZAPANTHZ ABEE 339.072,20 57.838,25 149.334,44 | 1.381.766,10 | 769.174,51 446.516,68 3.143.702,18
VENTURES AE 4.132,69 4.132,69
ZETA AE 300,00 300,00
THRACE-SARANTIS

S.A 321.838,73 321.838,73
ZETAFIN LTD 31.986.332,22 1.031.858,45 33.018.190,67
SARANTIS POLSKA

S.A 33.762,44 347.042,75 | 132.947,44 917.935,21 111.579,77 58.106,09 1.601.373,70
SARANTIS CZECH

REPUBLIC sro 34.019,79 117.529,00 151.548,79
SARANTIS BELGRADE

D.0.0 604.953,84 29.961,46 | 74.279,38 | 102.054,97 500,95 811.750,60
SARANTIS ROMANIA

S.A 17.224,14 135.260,84 152.484,98
SARANTIS BULGARIA

LT.D 461.746,72 994,96 462.741,68
SAREAST L.T.D 468.537,13 468.537,13
WALDECK L.T.D 13.703,70 13.703,70
GR SARANTIS CYPRUS

LT.D 21.998.801,96 33.125,00 724.840,28 1.036.848,28 | 23.793.615,52
SARANTIS ANADOL

SA 117.542,46 117.542,46
SARANTIS SKOPJE

D.0.0 950.928,57 508.657,53 1.459.586,10
ELODE FRANCE S.R.L 900,00 900,00
SARANTIS HUNGARY

Kft. 5.875,89 2.831,66 8.707,55
ZYNOAA 57.014.724,39 | 339.072,20 | 1.031.858,45 | 438.006,00 | 162.908,90 | 74.279,38 | 1.169.324,62 | 2.225.557,95 | 1.024.796,01 | 508.657,53 | 1.541.471,05 | 65.530.656,48




SARANTIS

Ol taong dpuoewc cuvarhayEg (€coda kat £€06a) CWPEUTIKA armd TNV €vapén TNG OLKOVOULKAG XPHong Kabwg kal ta
UTIOAOUTOl TWV OTIALTAOEWVY KOL UTIOXPEWOEWV TNG ETALPELNG KoL Tou opiAou otn ARén Ttng meplodou TMou €xouv

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

npokU el artd cuvoAAayEG Toug He Ta ouvdedepéva Pépn, OTwG autd opilovtal oto AAM 24, €xouv wg €Ng:

NINAKAZ TNQZTOMNOIHZEQN ZYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA

a)‘Ecoda 0,00 15.495.658,82
B) E¢oda 0,00 6.125.618,24
V) AtautnoelLg 0,00 3.143.702,18
8) Yroxpewoelg 0,00 57.014.724,39
€) ZuvaAlayEg Kat apotBEC SLeUBUVTIKWY OTEAEXWV Kal LEAWV SLoiknong 873.710,13 859.917,01
oT) AntautroeLg amo SleuBuvtika oteAéxn Kat LéAn Tng Sloiknong 0,00 0,00
{) Ynoxpewoelg Tpog ta SLleuBUVTIKA oTeEAEXN KAl LEAN TNG Slolknong 0,00 0,00

OL mapox£G mpog tn Aloiknon oe eninmedo OuiAou Kat etatpeiog avalvovtal wg akoAolBwG :

OMIAOZ ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
BpaxunpdBeopeg Mapoxeg:
MuoBoi kat ApolBég A.2 838.194,63 695.224,19 824.870,48 680.929,50
Kootog Kowwvikng AodaAiong 35.515,50 36.921,43 35.046,53 36.169,08
Z0volo 873.710,13 732.145,62 859.917,01 717.098,58
Napoxég petd tn AR§n epyaciog oxeTika
pe:
Mpoypaupa KaBopLoUEVWY TTAPOXWV 84.363,81 57.563,00 84.363,81 57.563,00
Napoxeg ARgng tng epyaociag - - - -
TUvolo 84.363,81 57.563,00 84.363,81 57.563,00




ETHZIA OIKONOMIKH EKOEZH XPHIEQS 2011 (1/1/2011 —31/12/2011)
SARANTIS

4.10.24 TMivakeg Katavoprng ava kKAado kot xwpa Spaoctnplonoinong

4.10.24.1 AvdAuon ava KAado Apaotnplonoinong

AvdAuon Evomolnpévwy NwAncewv

NMwAnoetg avda Katnyopia (€ €k) 12M '11 % 12M '10
KaAAuvtika Eupeioag Alavopng 98,85 0,36% 98,49
% MwANcewv 44,67% 44,77%
16lontapayopeva 70,52 6,56% 66,18
% Katnyopiag 71,34% 67,19%
AlavepopeVa 28,33 -12,34% 32,31
% Katnyoplog 28,66% 32,81%
MNpoidvta Owiakng Xprong 98,29 1,82% 96,54
% MwARocEWV 44,42% 43,88%
16lontapayopeva 97,97 1,73% 96,31
% Katnyoplog 99,67% 99,76%
Awavepopeva 0,32 39,48% 0,23
% Katnyopiag 0,33% 0,24%
Noutég NwARoEeLg 24,16 -3,29% 24,98
% MwARocEWV 10,92% 11,35%
Npoidvta Yysiag & Mpovrtidag 11,53 1,07% 11,41
% Katnyoplog 47,74% 45,68%
ErtiAekTikn 12,62 -6,96% 13,57
% Katnyoplag 52,26% 54,32%
JuvoAwkeég MwARCELS 221,29 0,58% 220,01




ETHZIA OIKONOMIKH EKOEZH XPHIEQS 2011 (1/1/2011 —31/12/2011)

SARMNTIS
Avaluon Evorolnpévwv Kepdwv mpo Tokwv kot Qopwv
EBIT ava Katnyopia (€ €k) 122m'11 % 12M'10
KaAAuvtika Eupeioag Atavopng 4,88 33,07% 3,66
Nepdwplo 4,93% 3,72%
% EBIT 30,93% 20,89%
16lonapayopeva 4,58 65,18% 2,77
MNeplBwplo 6,50% 4,19%
% EBIT 29,06% 15,81%
AlavepOpEVAL 0,29 -67,01% 0,89
MNeplBwplo 1,04% 2,75%
% EBIT 1,86% 5,07%
MNpoidvta Owiakng Xprong 5,77 -20,08% 7,22
Nepdwplo 5,87% 7,48%
% EBIT 36,58% 41,13%
16lonapayopsva 5,78 -20,10% 7,24
MNeplBwplo 5,90% 7,52%
% EBIT 36,67% 41,25%
AlavepOpEVQL -0,01 28,50% -0,02
MNeplBwplo -4,63% -9,03%
% EBIT -0,09% -0,12%
Nouég NwAnoeLg 0,94 -34,53% 1,43
Nepdwplo 3,89% 5,74%
% EBIT 5,95% 8,17%
Mpoidvrta Yyeiag & Ppovridag 1,09 -47,24% 2,06
MNeplBwplo 9,41% 18,03%
% EBIT 6,88% 11,72%
ETUAEKTIKNA -0,15 76,49% -0,62
MNepBwptlo -1,16% -4,59%
% EBIT -0,93% -3,55%
‘Ecoda anod Zuyyeveig Etapeisg 4,18 -19,99% 5,23
% EBIT 26,54% 29,81%
‘Ecoba ano Estee Lauder JV 4,18 -19,99% 5,23
% EBIT 26,54% 29,81%
ZuvoAwko EBIT 15,77 -10,13% 17,55
NepOwplo 7,13% 7,98%




SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

4.10.24.2 AvdaAuconh ava Xwpoa Apaoctnplonoinong

AvaAuon Evorownpévwy NwAnoewv

NwAroeig ava Xwpa (€ eK.) 122m'11 % 12M'10
EAAGSa 76,54 -1,91% 78,03
% NwAnocswv 34,59% 35,47%
MoAwvia 67,94 2,48% 66,29
Poupavia 35,42 -5,97% 37,67
BouAyapia 10,04 -13,80% 11,65
sepBla 13,09 18,24% 11,07
Togyla 7,25 20,17% 6,04
Ouyyapia 8,31 25,73% 6,61
Nram 2,69 1,89% 2,64
Zéveg XwpeG 144,75 1,95% 141,98
% NwARocswv 65,41% 64,53%
ZUuVOoAKEG NMWARCELG 221,29 0,58% 220,01
AvaAuon Evomounpévwy Kepdwv mpo Tokwv kat Qdpwv
EBIT avd Xdpa (€ k) 12M '11 % 12M '10
EAAGSa 8,32 -14,43% 9,73
% EBIT 52,79% 55,45%
MoAwvia 3,74 -5,94% 3,98
Poupavia 1,45 -45,16% 2,64
BouAyapia 0,60 18,63% 0,50
JepBia 1,74 43,04% 1,22
Togyla -0,24 34,68% -0,37
Ouyyapia -0,37 48,22% -0,71
Nram 0,53 -5,55% 0,56
Zéveg Xwpeg 7,44 -4,77% 7,82
% EBIT 47,21% 44,55%
Total EBIT 15,77 -10,13% 17,55




ETHZIA OIKONOMIKH EKOEZH XPHIEQS 2011 (1/1/2011 —31/12/2011)
SARANTIS

Mapouat, 19 Maptiou 2012

O OIKONOMIKOZ AIEYOYNTHZ
O NPOEAPOZz A.Z. O ANTINPOEAPOZ O AIEYOYNTHZ AOTIZTHPIOY
& MEAOZ A.%.

FPHIFOPHZ ZAPANTHZ KYPIAKOZ 2APANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94 A.A.T. AB 656347/06
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ANTIS

Great brands or everysday
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SARANTIS

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

6. NAHPO®OPIE: .10 N.3401/2005

AvoKoWWOELG oTnv LotooeAida: www.hermes.ase.gr

MNéumtn, 29 AskéuPplog 2011
MNéumtn, 29 AskéuPplog 2011
Tetdptn, 28 Aeképpplog 2011

Tetdptn, 28 Aeképpplog 2011
Tetdptn, 28 Aeképpplog 2011
Tpitn, 27 AekéuPplog 2011
MNapaokeun, 23 Aekéupplog 2011
MNéumtn, 22 AskéuPplog 2011

MNéumtn, 22 AskéuPplog 2011
Tetdptn, 21 Aeképpplog 2011
Tpitn, 20 Askéupplog 2011

Tpitn, 20 AeképuPplog 2011
Agutépa, 19 AeképPplog 2011
MNapaokeun], 16 Asképupplog 2011
MNéumtn, 15 AskéuPplog 2011
MNéumtn, 15 AskéuPplog 2011
Tetdptn, 14 Aeképpplog 2011
Tpitn, 13 AeképuPplog 2011
Agutépa, 12 AeképPplog 2011
Agutépa, 12 AeképPplog 2011
MNapaokeun, 9 AekéuPplog 2011
MNéumtn, 8 Asképupplog 2011
Tetdptn, 7 AsképPplog 2011
Tpitn, 6 AskéuPplog 2011
MNapaokeun, 2 AekéuPplog 2011
MNéumtn, 1 Aekéupplog 2011
Tetdptn, 30 NoéuPplog 2011
Tpitn, 29 Noéupplog 2011

Tpitn, 29 NoéuPplog 2011
Tpitn, 29 NoéuPplog 2011
Aeutépa, 28 Nogupplog 2011

Agutépa, 28 NoéupBplog 2011
MNapaokeur], 25 Noéupplog 2011
Tetaptn, 23 NoguPplog 2011
Tpitn, 22 NoéuPplog 2011

Tpitn, 22 No€uPplog 2011
Agutépa, 21 Nogpupplog 2011

Agutépa, 21 Nogpupplog 2011
MNéumtn, 17 NoguPplog 2011

Népmtn, 17 NoéuPplog 2011
Népmtn, 17 NoéuPplog 2011
Tetdptn, 16 NoéuPplog 2011
Tpitn, 15 Noéupplog 2011

MNéumtn, 10 NoguPplog 2011
MNéumtn, 10 NoguPplog 2011

Népmtn, 10 NoéuPplog 2011
Tetaptn, 9 Nogupplog 2011

Tpitn, 8 NoguBplog 2011

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

ANAKOINQZH A THN NMPOANAITEAIA EKTAKTHZ FENIKHZ 2YNEAEYZHZ
Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

O OMIAOZ SAPANTH ENIZXYEI TO MPOIONTIKO TOY XAPTOMYAAKIO
ANAAAMBANONTAZ THN AIANOMH TOY VAPONA

Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

FNQZITOMOIHZH AAANATHZ 2YNOEZHZ AIOIKHTIKOY 2YMBOYAIOY
Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwon Ayopdg 16iwv Metoxwv

ANAKOINQZH TA TIZ ANOQAZEIZ TENIKHZ ZYNEAEYZHZ
Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

ANAKOINQZH TA TIZ ANOQAZEIZ TENIKHZ 2YNEAEYZHX
Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon puBuldpevng minpodopiag N. 3556/07 -

Anpooiguon Zroxeiwv kat MAnpodoplwv tng nepodou 1/1/2011 éwg 30/09/2011
ENOMOIHMENA OIKONOMIKA ANNOTEAEZMATA ENNEAMHNOY 2011
Avokoivwon Ayopadg I6iwv Metoywv

ANAKOINQIH PYOMIZOMENHS MAHPO®OPIAS TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwon Ayopdg I16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

ANAKOINQ2H ZXETIKH ME TPOIMOMOIHZEIZ TOY KATAZTATIKOY THZ ETAIPIAZ
ANAKOINQIH PYOMIZOMENHS MAHPO®OPIAS TOY N. 3556/2007:
l'vwoTtomnoinon cuvaAlaywv

Avokoivwon Ayopadg |6lwv Metoywv

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
I'vwoTtomnoinon cuvaAloywv

O Opthog apavtn evioXUEL TO TIPOLOVTLKO TOU X0 pTOdUAAKLO
Avokoivwon Ayopadg |6iwv Metoywv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQZH TNA THN MPOANAITEAIA TENIKHZ 2YNEAEYZHZ
Huepounvia Avakoivwong Owkovopikwy AmtoteAeopatwy Evveaurvou 2011 &
MpbookAnon oe Conference Call

Avokoivwon Ayopadg I6iwv Metoxwv

ANAKOINQZH AAAQN ZHMANTIKQN FTEFTONOTQN

(AEN MPOBAENONTAI ZE AAAEZ KATHIOPIEZ)

Avakoivwaon Ayopdg I6iwv Metoxwv



http://www.hermes.ase.gr/

SARANTIS

Aeutépa, 7 NoépBplog 2011
Népmtn, 3 NoguPplog 2011
Mépmtn, 3 Nogupplog 2011
Tpitn, 1 No€uBplog 2011
Agutépa, 31 Oktwpplog 2011

Agutépa, 31 Oktwpplog 2011
Tetdptn, 26 OktwPplog 2011
Tetdptn, 26 OktwPplog 2011

Tetdptn, 26 OktwPplog 2011
Tpitn, 25 OktwpPplog 2011

Tpitn, 25 OktwPplog 2011
Agutépa, 24 Oktwpplog 2011

Agutépa, 24 OktwPplog 2011
MNapaokeun], 21 OktwPplog 2011
MNéumtn, 20 OktwPplog 2011
Tetdptn, 19 OktwPplog 2011
Tpitn, 18 OktwPplog 2011
Agutépa, 17 OktwRplog 2011
MNapaokeun], 14 OktwPplog 2011
MNéumtn, 13 OktwpPplog 2011
Tpitn, 11 OktwPplog 2011
Aeutépa, 10 Oktwpplog 2011
MNapaokeur], 7 OktwPplog 2011
Tetdptn, 5 Oktwpplog 2011
Tpitn, 4 OktwPplog 2011
Agutépa, 3 OktwPplog 2011

Agutépa, 3 OktwPplog 2011
MNapaokeun, 30 ZentéuPplog 2011
Népmtn, 29 Zentéupplog 2011
Tetaptn, 28 entéuPplog 2011
Tpitn, 27 ZentéuPplog 2011
Mapaokeun, 23 ZenmtepPplog 2011
Méumtn, 22 ZentéuPplog 2011

Tetaptn, 21 ZentepPplog 2011
Tpitn, 20 ZentépuPplog 2011
Aeutépa, 19 TentéuPplog 2011
Népmtn, 15 ZentéuPplog 2011

Méumtn, 15 Zentéupplog 2011
Tetaptn, 14 ZentépPplog 2011
Tpitn, 13 ZemtéuPplog 2011
Aeutépa, 12 YentéuPplog 2011

Aeutépa, 12 YentéuPBplog 2011
MNapaokeun, 9 ZentéuPplog 2011
MNéumtn, 8 ZemtéuPplog 2011
MNapaokeun, 2 ZemtéuPplog 2011
MNéumtn, 1 ZentéuPplog 2011
Tpitn, 30 Alyouotog 2011

Tpitn, 30 Alyouotog 2011
MNapaokeun, 12 Abyouotog 2011
MNapaokeun, 5 Alyouotog 2011
Tetdptn, 3 Abyouotog 2011

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

Avokoivwon Ayopadg I6iwv Metoxwv

ANAKOINQ2H ZXETIKA ME ZXOAIAZMO AHMOZIEYMATQN TOY TYNOY
Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
M'vwoTtomnoinon cuvaAhaywv

Avakoivwon Ayopag I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwaon Ayopdg I6iwv Metoyxwv

ANAKOINQIH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
M'vwoTtomnoinon cuvaAiaywv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwon Ayopdg 16iwv Metoxwv

Avokoivwon Ayopadg |6lwv Metoywv

Avokoivwon Ayopadg |6lwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoywv

Avokoivwon Ayopadg |6lwv Metoywv

Avakoivwon Ayopdg 16iwv Metoxwv

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwon Ayopdg 16iwv Metoxwv

Avokoivwon Ayopadg I6iwv Metoywv

Avokoivwon Ayopadg |6lwv Metoxwv

ANAKOINQIH PYOMIZOMENHS MAHPO®OPIAS TOY N. 3556/2007:
l'vwaotomnoinon cuvaAlaywv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQIH PYOMIZOMENHS MAHPO®OPIAS TOY N. 3556/2007:
l'vwoTtomnoinon cuvaAloywv

Avokoivwon Ayopadg |6iwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon puBuldpevng minpodopiog N. 3556/07 -
Anpooiguon Ztoxeiwv kat MAnpodoplwv tng neptddou 1/1/2011 éwe 30/06/2011
ANAKOINQZH NEPI XOAIAZMOY OIKONOMIKQN KATASTAZEQN/ EKOEZEQN
Avokoivwon Ayopadg |6iwv Metoxwv

Avakoilvwaon PuBuwopevng MAnpodopiog tou N.3556

Avakoivwaon Ayopdg I6iwv Metoxwv
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Aeutépa, 1 Abyouotog 2011
Napaokeun, 29 lovAlog 2011
MNéumtn, 28 lovAlog 2011
Tetdptn, 27 lovAlog 2011

Tetdptn, 27 lovAlog 2011
Tpitn, 26 lovAL0G 2011
Aeutépa, 25 lovAlog 2011
MNapaokeun, 22 lovALog 2011
Tetaptn, 20 lovAlog 2011
Tetaptn, 20 lovAlog 2011
Tetdptn, 20 lovAlog 2011
Tpitn, 19 lovAwog 2011
Agutépa, 18 lovAlog 2011
MNapaokeun, 15 lovAlog 2011
MNapaokeun, 15 lovAlog 2011
MNéumtn, 14 lovAlog 2011
Tetdptn, 13 lovAlog 2011
Tpitn, 12 lovAog 2011
MNéumtn, 7 lovAlog 2011
Tetdptn, 6 lovAlog 2011
Tpitn, 5 lovAlog 2011
Tpitn, 5 lovAlog 2011
Agutépa, 4 lovAlog 2011
MNéumtn, 30 lovviog 2011
MNéumtn, 30 lovviog 2011
MNéumtn, 30 lovviog 2011
Tetdptn, 29 lovviog 2011
Agutépa, 27 loUviog 2011
MNéumtn, 23 lobviog 2011
MNéumtn, 23 lobviog 2011
Tetdptn, 22 lovviog 2011
Tpitn, 21 lobviog 2011
Aeutépa, 20 lovviog 2011
MNépmtn, 16 lovviog 2011
MNépmtn, 16 lovviog 2011
Tetdptn, 15 lovviog 2011
Tpitn, 14 lovviog 2011

MNapaokeun], 10 lovviog 2011
MNapaokeun, 10 lovviog 2011
MNéprmtn, 9 lovviog 2011
MNéurmtn, 9 lovviog 2011
Tetdptn, 8 lovviog 2011
Tpitn, 7 lobviog 2011
Agutépa, 6 lovviog 2011
MNapaokeun, 3 loviog 2011
MNéprmtn, 2 lovviog 2011
Néprmtn, 2 lovviog 2011
Tetaptn, 1 lovviog 2011
Tpitn, 31 Mawog 2011

Tpitn, 31 Mdwog 2011
Agutépa, 30 Mdlog 2011

Aeutépa, 30 Matog 2011
Aeutépa, 30 Matog 2011
Napaokeun, 27 Mdawog 2011
Népmtn, 26 Mawog 2011
Tetdptn, 25 Malog 2011
Tpitn, 24 Mdwog 2011

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

Avokoivwon Ayopadg I6iwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Huepopnvia Avakoivwong Owkovopikwy ArtoteAeopdtwy A’ E€aprvou 2011
& MNpookAnon os Conference Call

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopag I6iwv Metoxwv

Avakoivwaon g€ayopdg oepBikol orjpatog TOPSTAR
Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

ANAKOINQZH TA TIZ ANOQAZEIZ TENIKHZ 2YNEAEYZHX
Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

AvaAuTtika AntoteAéopata Wnododopiag

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Amnodadoslg Mevikng Zuvéleuong

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avokoivwon Ayopadg |6lwv Metoywv

Avokoivwon Ayopadg |6lwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoywv

Avokoivwon Ayopadg |6iwv Metoywv

Avakoivwon Ayopdg 16iwv Metoxwv

M'vwaotomnoinon onUavtikng LeTaBoAng ota Sikalwpata Pridou
oluudwva pe to N.3556

Avakoivwon Ayopdg 16iwv Metoxwv

Avokoivwon Ayopadg |6lwv Metoxwv

MpoavayyeAia evikng ZUVEAELONG

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

O Opthog SAPANTH e€ayopalel tnv A.KOYKOYZEAHZ EME
Avokoivwon Ayopadg |6iwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoxwv

O Oplog Zapavtn npoxwpel o e€ayopa tou Ouyyplkou Tpoiovtog DOMET
Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoilvwaon puBuldopevng minpodoplag N.3556/07 -
Anpooieuon Zroxeiwv kat MAnpodoplwv tng meptodouv 1/1/2011 éwg 31/03/2011
Evomolnuéva olkovopLka anoteAéopata A tpiuivou 2011
Avokoivwon Ayopadg |6iwv Metoxwv

Avokoivwon Ayopadg I6iwv Metoywv

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv
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Aeutépa, 23 Matog 2011
Napaokeun, 20 Mdwog 2011
MNéumtn, 19 Mdwog 2011
Tetdptn, 18 Malog 2011
Tpitn, 17 Mdwog 2011
Agutépa, 16 Mdwog 2011
MNapaokeur], 13 Mdwog 2011
MNéumtn, 12 Mdwog 2011
Tetaptn, 11 Matog 2011
Tpitn, 10 Mdwog 2011
Aeutépa, 9 Malog 2011
MNapaokeur], 6 Matog 2011
MNapaokeur], 6 Matog 2011
MNéumtn, 5 Mdatog 2011
Tetaptn, 4 Malog 2011
Tpitn, 3 Maduog 2011
Agutépa, 2 Malog 2011
MNapaokeun], 29 Anpiiog 2011
MNéumtn, 28 AnpiAlog 2011
MNéumtn, 21 AnpiAlog 2011
Tetdptn, 20 AmnpiAlog 2011
Tpitn, 19 Anpiiiog 2011
Agutépa, 18 Anpiliog 2011
MNéumtn, 14 AnpiAlog 2011
Tetdptn, 13 AnpiAlog 2011
Tpitn, 12 Anpikiog 2011
Tpitn, 12 Anpidiog 2011
Aeutépa, 11 Anpidiog 2011
Aeutépa, 11 Anpiliog 2011
MNapaokeur], 8 AnpiAiog 2011
MNapaokeur], 8 AnpiAiog 2011
MNapaokeur], 8 AnpiAiog 2011
Népmtn, 7 AnpiAtog 2011
Tpitn, 5 Anpidiog 2011
Tpitn, 5 Anpidiog 2011
Aeutépa, 4 Ampidiog 2011
MNapaokeun, 1 AnpiAiog 2011
Tetdptn, 30 Maptiog 2011
Agutépa, 28 Mdaptiog 2011

Aeutépa, 28 Maptiog 2011
Aeutépa, 28 Maptiog 2011
Népmtn, 24 Maptiog 2011

Tpitn, 22 Mdaptiog 2011

Tetaptn, 16 Maptiog 2011
Tetdptn, 2 Mdptiog 2011

Tetdptn, 2 Mdptiog 2011

Tetdptn, 23 PePpoudplog 2011
Agutépa, 21 OePpoudplog 2011
MNapaokeun, 18 OePpoudplog 2011

Tetaptn, 16 OePpoudplog 2011
Agutépa, 14 QeBpoudplog 2011
Tpitn, 8 ®ePfpoudplog 2011
Agutépa, 7 Defpoudplog 2011
MNéumtn, 3 ®ePpoudplog 2011
Aeutépa, 31 lavoudplog 2011
Tetaptn, 26 lavouaplog 2011
Tpitn, 25 lavoudplog 2011
MNéumtn, 13 lavoudplog 2011

ETHZIA OIKONOMIKH EKOEZH XPHZEQZ 2011 (1/1/2011 -31/12/2011)

Avokoivwon Ayopadg I6iwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopag I6iwv Metoxwv

Huepopnvia Avakoivwong Owkovopikwy ArtoteAeopdtwy A Tpuwurjvou 2011
Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwaon Ayopdg I6iwv Metoyxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg 16iwv Metoxwv

l'vwaotomnoinon ekKAoyr¢ VEou aveEdpTNTOU Un eKTEAECTIKOU HEAOUC Tou A.S.
Avakoivwaon Ayopdg I6iwv Metoxwv

Awdevon dnuootelatog

Avakoivwaon Ayopdg I6iwv Metoxwv

Avakoivwaon PuBuwopevng MAnpodopiag tou N.3556

Mapouciaon tou Opilou Zapavtn otnv Evwon Oeouikwy Emevéutwy
Avakoivwon Ayopdg 16iwv Metoxwv

Avokoivwon Ayopadg |6lwv Metoywv

Avokoivwon Ayopadg |6lwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoywv

Avokoivwon Ayopadg |6lwv Metoywv

Avakoivwon Ayopdg 16iwv Metoxwv

Avakoivwon Ayopdg I16iwv Metoxwv

Avakoivwon puBuldpevng minpodopiag N. 3556/07 -

Anpooicuon Ztokeiwv kat MAnpodoplwv tng meptodou 1/1/2010 €wg 31/12/2010
Evomotnuéva Owovopika AntoteAéopata 12M_2010

Avokoivwon Ayopadg |6lwv Metoxwv

Avokoivwon Ayopadg |6iwv Metoxwv

Avakoivwaon PuBuwopevng MAnpodopiag tou N.3556

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY N.3556
OkovouLKO Huepohdylo 2011 (OpB1 emavainn)

OlkovouLkO HuepoAdylo 2011

Avokoivwon Ayopadg |6iwv Metoxwv

Avokoivwon puBuwlopevng minpodopiag N.3556

Huepopnvia Avakoivwong Olkovoulkwy ArntoteAeopatwy Awdekaurvou 2010
& MpobokAnon os Conference Call

l'vwaotomnoinon eKAOYN¢g VEoU aveEAPTNTOU N EKTEAECTIKOU HEAOUC TOU A.L.
Avakoivwaon PuBuwopevng MAnpodopiag N.3556/2007

Avakoivwaon PuBuwopevng NAnpodopiag tou N.3556

Avokoivwon PuBulopevng NMAnpodopiog tou N.3556

Avokoivwon PuBuwlopevng NMAnpodopiog tou N.3556

Avokoivwon puBuwlopevng minpodoplag tou v. 3556

ANAKOINQZH PYOMIZOMENHZ NAHPOOOPIAZ TOY N.3556
ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY N.3556
Avakoivwaon Ayopdg I6iwv Metoxwv




ETHZIA OIKONOMIKH EKOEZH XPHSEQS 2011 (1/1/2011 —31/12/2011)
SARANTIS

MNvwoTotroifoeig cuvaAAaywyv

Ol YVWOTOMOLOELG CUVOAAQYWV TIOU TIPAYHATOMOLOUVTAL OTO TAQLOLO TNG UTIOXPEWONG TIOU E€LOAYEL TO .13 Tou
N.3340 kat to a. 6 ™G anddacng 3/347/2005 tou A tng Emutponig Kedohatayopdg kabwg kot n dnuootlomoinon
ONUOVTIKWYV OUMHETOXWV oludwva pe tov N.3556/2007 eival SwoBeolpueg otnv LotooeAida g etatpeiag
http://ir.sarantis.gr otnv evotnta Etaupkn AlakuBépvnon/Ymoxpea Npocwna/Avakolvwoelg ZuvaAlaywy

7. AIAAIKTYAKOZ TOMNO2 ANAPTH2HZ TH2 ETHZIAZ OIKONOMIKHZ EKOEZH2

O Etoleg Owkovouikég Kataotdaoelg tng Etalpeiag kat tou Opidou, n EkBeon EAéyxou twv Opkwtwv EAgyKTWV Kal n
Etiola EkBeon tou Alowkntikol TupPBouliou yla thv xprion tou 2011, €xouv avaptnBei otnv nAektpovikn StevBuveon tng
Etapeiag http://ir.sarantis.gr



http://ir.sarantis.gr/
http://ir.sarantis.gr/

