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H mmapouca Etioia Oikovouik ‘EkBean TnG xpriong 1.1.2018-31.12.2018 cixe apxika
eykpIBei ammé 1o AloiknTikd ZupBoUAio Tnv 23" Amrpidiou 2019 kai €ixe €kdoBei €T AUTAG N

‘EkBeon Tou AvetdptnTtou OpkwToU EAeykTA AoyIoTH hE nuepounvia 241 AtrpiAiou 2019.

MeTayevéaTepa TNG £ykpiong kal ékdoong Tng ETAoiag OikovouikAg 'EkBeong, n Aloiknon tou
Oupilou atro@Aacice TNV TPOTTOTTOINGN QUTHG JE OKOTTO TNV TTAPOXI] TTEPAITEPW AVAAUCNS TOU
KUKAou gpyaaoiwy Tou Opidou kal TnG Etaipeiag. O1 Tpotromoifoeig agopouv Yévo TV TTapoxn
EMTTAEOV YVWOTOTIOINCEWVY OXETIKG PE TO KUKAO €pYaCiwV TNV €Trola €kBean Tou AloIKNTIKOU
ZUPBOUAIoOU Kal OTIG GNUEIWTEIG TWV OIKOVOUIKWY KATAOTACEWYV. ZUVETTWG OEV UTTAPXEl KAMia
aAAay oTnv KatdoTtaon OIKOVOUIKAG Béong Tng 31ng AekeuPpiou 2018, TIG €TAIPIKEG Kal
EVOTIOINUEVEG KATAOTACEIG OTTOTEAEGUATWY KAl AOITTWV GUVOAIKWY EI000NUATWY, HETABOAWV
10iWV KEQAAQiWY Kal TAPEIOKWY POWY TG XPAOEWGS TToU €ANEE TNV NUEPOMNVIa AUTHA.
EidikéTepa, otnv mapouca ETtAocia Oikovoulk ‘EkBeon tng xprong 1.1.2018-31.12.2018
TPOTTOTTOINONKAV TO TTAPAKATW CONUEIa :
2.1 ENOTHTA A E&£AEN kai emddaoeig Tou Ouidou kal TG ETaipeiag
. KUKAOG gpyaciwv
2.3 ENOTHTA ' Kupidtepol KivOuvol Kal TIPOOTITIKEG VIO TNV ETTOUEVN XPNON
Il. MpooTrTIKEG
4. ETHZIEX OIKONOMIKEZ KATAXTAZEIX
4.8.16 Avayvwpion ecddou
4.8.20 Tlopeia epyaciwv
4.9.1 KUKAOG Epyaciwv
4.9.14 OuyaTpIKEG ETAIPEIEG YE TNPAVTIKO TTOCOOTO PN EAEYXOUCWY CUUUETOXWV

H trapouca tpotrotroinuévn Etioia Oikovopiky ‘EkBeon tng xpriong 1.1.2018-
31.12.2018, n otroia cuvtaxbnke cupewva Pe 1o dpbpo 4 Tou v. 3556/2007 Kal TIG OXETIKES
armo@doeig Tou AloiknTikoU ZuppouAiou Tng Emitpotric KepaAaiayopdg, eival ekeivn TTou
eykpibnke atrd 10 AIoIKNTIKO ZuppBouAio TG «ATTIKEXZ EKAOZEIX AE», katd Tnv ouvedpiaon
™G 20" Mdiou 2019 kai BpiokeTal avapTnuévn ato d1adikTuo GTNV NAEKTPOVIKA OlEUBuvon
www.atticamedia.gr, éTou kal Ba TTapapeivel yia Xpoviké didotnua Touldyiotov déka (10)
ETWV. XTNV id1a nAekTpoVIKr OIEUBUVON AVOPTWVTAl KAl Ol OIKOVOUIKEG KATAOTACEIS TwV

BuyaTpIKWYV ETAIPEIWV.
YT1roypd@TnKe KAT €VTOAN Tou AloIKnTIKOU XUpBouAiou atrd Toug KATWo!:

O MNPOEAPOZ TOY A.Z. O AIEYOYNQON 2YMBOYAOX

OEOXAPHZ AA. ®IAIMMOMNOYAOZ NIKOAAOZ XP. MANOIOYAOZ

H AIEYOYNTPIA TOY AOTIZTHPIOY

EYAITEAIA KON. TTAMAAOMNOYAQY


http://www.atticamedia.gr/
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1. AHAQZEIZ EKMPOZQMQON TOY AIOIKHTIKOY ZYMBOYAIOY YM®QNA ME TO
APOPO 4 NAP. 2 TOY N. 3556/2007

O1 ekTpoéowTTol Tou AloiKnTIKOU ZuuBouAiou Tng ETaipeiag pe Tnv emwvupia «ATTiIkKEG EKOOOEIG

Avwvupog EkdoTtikA ETaipegia» :

1. Oeoxapng PIAITTTTOTTOUAOG Mpdedpog Tou AloiknTiIKOU ZupBouAiou
2. Nik6éAaog NMavotroulog AleuBUvwyv Z0uBouAog
3. Enrico Vigano To péAog Tou AloiknTiIKOU ZupBouAiou

dnAwvoupe Kal BEBAIOVOUNE PE TNV TTAPOUCA OTI € OCWV YVWPICOUE :

(a) O1 €TACIEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag
«ATTIKEXZ EKAOZEIZ AE» yia tTnv TTEpiodo 1.1.2018 - 31.12.2018, o1 oT10ieG KATOPTIOBONKAV
oUpQwva Pe Ta 1oxlovta 81eBvA AoyIOoTIKA TTPOTUTTA, ATTEIKOVI(OUV KATA TPOTTO aAnBr Ta
aToIXEia Tou evepynTIKOU Kal TOu TTaBnTikou, TNV kaBapr B6£0n Kal Ta ammoTeAéouaTa XprRoEws
™G Etaipeiag, kaBwg kar Twv emxeipAoewy TTou  TTepIAaUBAvovTal OoTnv  €voTroinan,

eKAauBavouévwy wg auvolo.

(B) H etAoia £€kBeaon Tou dloiknTIKOU aupBouAiou TnNG ETaipeiag atreikovilel Katd TpOTTO
aAndni Tnv €EENIEN, TIG emdOCEIg Kal TNV Béon TNG ETaipeiag KabBwg Kal Twv ETTIXEIPACEWVY TTOU
mepIAauBavovTal oTnv evoTroinon ekKAapBavouévwy wg aUvoAo, cupTtrepIAauBavouévng mng

TTEPIYPAPAS TWV KUPIOTEPWY KIVOUVWYV KOl ABEBAIOTATWY TTOU QVTIMETWTTICOUV.

O MNpodedpog Tou A.Z. O AiguBivwyv Zuupoulog To Méhog Tou A.Z.

O¢oxdpng PINITTTTOTTOUAOG NikéAaog MavdtTouAog Enrico Vigano
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2. ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY IA THN MNEPIOAO 1.1.2018 -
31.12.2018

H mapouca Etroia ‘EkBeon Tou AloiknTikoU ZupBouliou a@opd aTnv XPOVIKN TTEPIodo
™G xpnong 2018 (repiodog 1.1.2018-31.12.2018) kal cuvtaxbnke GUP@WVA HE TIG OIOTAEEIS
Tou vopou 3556/2007 (PEK 914/30.4.2007) kal Twv OXETIKWY aTTOPACEWV Tou A.Z. TnG

Emitpotig KepaAaiayopdg Trou ekd6BnKkav o€ epapuoyn Tou TrTapattdvw apbpou.

H mrapoloa ‘EkBeon atreikovilel Katd TPOTTo aAndr) OAEG TIG OXETIKEG avayKaieg KATA VOO
TTANPOPOPIES, YIA HIA OUCIOCTIK KQI EYTTEPIOTATWHEVN EVNUEPWON YIA TV dpaCTNPIOTATA TNG

Etaipeiag kai Tou OpiAou.

H mrapoloa 'EkBean eival eviaia, pge KUPIO onuUEio ava@opds Ta EVOTTOINKEVA OIKOVOMIKA
Oedopéva TnG Etaipeiag kal Twv ouvdedeuéviwy TTPOG QUTAV ETTIXEIPAOEWY, ME ava@opd oTd
emMUEPOUG (Un evoTroinuéva) olkovopikd dedopéva Tng ETaipeiag, pdvo ota onueia 61Tou €xel

KpIBei oKOTTIYO 1 avayKaio yia TNV KAAUTEPN KaTavonan Tou TTEPIEXOMEVOU TNG.

H 'ExkBeon TrepiAauBdvetal autolala padli Pe TIG E€THOCIEG OIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag kal 1Ta Aoimrd atrairoUpeva atmd Tov vOUO OToIXeia Kal dnAwoelg otnv €TACIA

OIKOVOUIKH €KBeon TTou agopd Tnv Xprion 2018.

O1 Bepartikég evoTnTEG TNG EKBECEWG KAI TO TTEPIEXOUEVO QUTWYV £XOUV WG AKOAOUBWG:
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2.1 ENOTHTA A E§éAién kai emidoocic rou Ouidou kai tng Eraipgiag

I. Kvkloc £pyocLov

O kUkAog epyaaiwy Tou Opilou kai TG ETaipeiag avaAueTal wg €EAG:

AsiToupyikoi Topgig dpacTnpidTNTAG
Topéag Eowtepikol
Topéag E§wrepikol

Zuvoho

Baoikég katnyopieg ayaBhwv/utrnpeciwv

‘Ecoda a1rd TWANon TEPIOdIKWY HECW TTPOKTOPEIOU
Slavoung

‘Ecoda a1rd TTWANGn AOITIWV TTPOIOVTWV/EUTTOPEUPATWY
HEOW TTPAKTOPEIOU BIAVOUNG

‘Ecoda a1d diagrpion
‘Ecoda a1rd Tapoxr utTnpEeCIwV
‘Ecoda TTapoxng SIKAIWPATWY

‘Ecoda TwAnong atmoBepdTwy

Zuvoho

OMIAOZ
1.1-31.12.2018

1.1-31.12.2017

ETAIPEIA

1.1-31.12.2018

1.1-31.12.2017

27.499.129,05

3.723.003,67

33.825.461,59

3.862.980,47

16.462.540,06

22.073.641,38

31.222.132,72

37.688.442,06

16.462.540,06

22.073.641,38

1.1-31.12.2018

1.1-31.12.2017

1.1-31.12.2018

1.1-31.12.2017

8.029.374,42

6.044.800,58

11.778.358,80

1.924.483,15

1.342.034,87

2.103.080,89

10.230.224,29

9.709.770,00

12.455.148,43

2.229.821,14

1.468.459,90

1.595.018,30

4.972.429,99

3.708.455,89

2.993.540,54

1.913.178,33

1.149.880,86

1.725.054,45

6.860.998,81

6.955.557,50

3.686.111,92

1.972.204,76

1.194.907,16

1.403.861,23

31.222.132,72

37.688.442,06

16.462.540,06

22.073.641,38

O evotroINuévog KUKAOG £pyaciwyv peiwdnke Katd 6.466,31 xIA. eupw, ATOI TTOoOOTO 17,16%
g€ OXE0N PE TNV TTPONYOUUEVN XPNoN.

O kUkAog epyaciwv atmd Tnv dpactnpidtnta Tou Opidou evidg NG EAANVIKAG emmkpdTEIag

TTapouaciace ueiwan katd 6.326,33 xIA. eupw (TTooooTd 18,70%).

O kUkAOG gpyaciwv atmmd Tnv dpactnpEidTnTa Tou OUiAou OTO €EWTEPIKO TTAPOUCIacE peiwan

Katd 139,98 xIA. eupw (TTocooTo 3,62%).

Ta ¢00da Tou Opidou amd TTwAACEIS TTEPIOdIKWY Pelwbnkav katd 2.200,85 xIA. €upw
(-21,51%), ammd TTWAACEIS AOITTWV TTPOIOVTWV/EUTTOPEUNATWY HEIWBNKav KaTd 3.664,97 IA.

eUpw (-37,75%) kai Ta dla@nuIcTIKA £€000a PeIwBNnKav Katd 676,79 xIA. eupw (-5,43%)

O kUkAOG gpyaciwyv TG unTpIkAG ETaipeiag peiwwbnke katd 5.611,10 xIA. eupw RATOI TTOCOOTO

25,42% o€ ox€an Pe TNV TTPONYoUHEVN Xpron.

Ta €¢o0oda Tng ETaipeiag amd TTwANcelg Teplodikwy peiwbnkav katd  1.888,57 xIA. supw
(-27,53%), ammd TTWAACEIS AOITTWV TTPOIOVTWV/EUTTOPEUNATWY PelwBnkav katd 3.247,10 xIA.
eupw (-46,68%) kal Ta dIAENUICTIKA £€000a pelwbnkav Katd 692,57 xIA. supw (-18,79%).
H peiwon tTwv €06dwv atmmd TTWANCN TTPOIOVTWV/EUTTOPEUNATWY TTPOAABE KaTd KUpio Adyo
ammo pelwpéveg TTwARoeig DVD TNAEOTITIKWY CEIpWwY, N TIA TTWANONG TWV OTTOIWV KUPAIVETAI
amd 4,40€ éwg 6,40€. Kar' emmékTaon HEIWONKAV avTioToIXa O TTWANCEIG TWV TNAEOTITIKWV
TEPIOdIKWY Pe DVD, yeyovog TTou OUVEBOAE Kal OTn MEiwon Twv €000wWV atmmd TTWAACEIG

TTEPIODIKWV.
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H peiwon Twv €06dwv dla@ruiong o€ oxéon Pe TRV TTPONYOUUEVN XPAON TTPOEPXETAI OTTO TA

évrutta péaa tng MnTtpikAG Kai Tou OuiAou Kal eV’ Pépel oxeTiCeTal Kal e TN OIOKOTIA 1 TN

Meiwon ekOOCEWV EVTUTIWV PE ApvNTIKO AaTTOTEAECHA.

Il. Aomavec Avoiknong — Avafsong

OMIAOZ
. i MeraBoAn
1.1-31.12.2018 | 1.1-31.12.2017 | MeTaBoAr ocd !
TTOOOOTO
Aarraveg Aloiknong 5.029.310,93 5.013.232,36 16.078,57 0,32%
Aaravec AIGBEONC 0.043.803,12| 13.377.20863]  (4.333.49551) -32,39%
$0voAo 14.073.114,05|  18.390.530,99|  (4.317.416,94) -23,48%
ETAIPEIA
1.1-31.12.2018 | 1.1-31.12.2017 | MeTaBoAn océd MeraBoAn
TTOOOOTO
Aaréveg Aloiknong 2.408.108,17 2.496.365,60 (88.257,43) -3,5%
AarGvec ABBEONC 4.484.565,32 8.118.836,56|  (3.634.271,24) -44,8%
$0voAo 6.892.673,49| 10.615.202,16|  (3.722.528,67) -35,1%

O1 datrdveg 01GdBeong Tou Opidou kal TNG ETaipeiag mapouciagav peiwon o axéon Ye tnv

TTponyoupevn XPAoN n oTroia o@eiAeTal KUpiwg oOTnV KATOBOAA HEIWPEVWY TTPOUNBEIY

BIAVOUNG TWV TTEPIOBIKWY AVAAOYIKA ThG HEIWONG TwV £06dWV KUKAOYOPIaAG.

I1l. Xpnuoatoowkovomkd Arotsriionoato

OMIAOZ
] AR
1.1-31.12.2018 1.1-31.12.2017 | MeTaBoAn oo erapo 'l
TMOC00TO
Kepdn/(Cnpieg) arotilnamg ouppeTox@y Ko (6.770,40) (891,16) (5.879,24) 659,73%
XPEOY PAPWV
Xpnuatooikovouika ‘Ecoda / (Egoda) (1.022.650,48) (1.010.670,55) (11.979,93) 1,19%
XpNUATOOIKOVOUIKO ATTOTEAEOUO (1.029.420,88) (1.011.561,71) (17.859,17) 1,8%
ETAIPHA
M AR
1.1-31.12.2018 1.1-31.12.2017 | MeTafoAn moco erapo 'l
TMOC00TO
‘Ecoda arré pepiopara 125.000,00 200.000,00 (75.000,00) -37,50%
Xpnuatooikovopikd ‘Ecoda /( ‘E§oda) (578.842,67) (579.221,79) 379,12 -0,07%
XpNMATOOIKOVOUIKO ATTOTEAEOUO (453.842,67) (379.221,79) (74.620,88) 19,68%

Ta €00d0a atmmd pepiouaTta apopolv GTO GUVOAO TOUG MPEPICHA TO oTroio €AaBe n MnTpikn

Etaipeia amé Tnv Buyatpikr) TnAépaua A.E.
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V. Amotéheopa ypriong

OMIAOZ
METABOAH
1.1-31.12.2018 1.1-31.12.2017 METABOAH %
nozo
Ke p - -
£pon T po 'q)opwv, Xpr]l.l/TIK'wV EmevOUTIKWY 2.102.354,55 2.351.635,32 (249.280,77) -10,60%
aTT oTEAEOUATWY Kai aTTooBéaewv (EBITDA)
Képdn 1T po popwv, ATOSOTIKWY Kal
pon e '<p PWY, XPNK B 2.012.426,35 2.218.280,68 (205.854,33) -9,28%
ETTEVOUTIKWV OTT OTEAECUATWV
Képdn 1T po poOpwv 983.005,47 1.206.718,97 (223.713,50) -18,54%
Meiov @dpol 744.354,94 483.587,55 260.767,39 53,92%
Képdn petd a1 é pdpoug 238.650,53 723.131,42 (484.480,89) -67,00%
KEpon HETa aTT 6 pOpoug aTT 0BIBGHEVT GTOUS 320.249,38 828.041,38 (498.792,00) -60,24%
HETOXOUG TNG MNTPIKNG
ETAIPEIA
METABOAH
1.1-31.12.2018 1.1-31.12.2017 BO METABOAH %
nozo
Képdi 0 PO , /TIKWV ETTEVD i
PON TTPO POPWV, XPNHITIKWY ETTEVDUTIKWY 707.719,46 1.314.504,90 (606.785,44) -46,16%
atroteAeoudTWY Kai arrooBéocwv (EBITDA)
Képd! ¢ S i
£PON TTPO POPWY, XPNHATOOOTIKWY KAl 669.033,99 1.242.590,38 (573.556,39) -46,16%
ETTEVOUTIKWV OTT OTEAEC UATWV
Képdn 1T po popwv 215.191,32 863.368,59 (648.177,27) -75,08%
Meiov @opol 130.452,52 147.130,47 (16.677,95) -11,34%
Képdn WETA aTT & pAPoUg 84.738,80 716.238,12 (631.499,32) -88,17%

Ta amoTéAeopua PO POPWYV, XPNHUATOOOTIKWY, ETTEVOUTIKWYV OTTOTEAECUATWY KOl OUVOAIKWV
armooBéocswv (EBITDA) tou Opidou kai TnG ETaipeiog trapouciacav peiwon o€ 1T0000TH
10,60% ka1 46,16% avrtiotoixa kai aviABav yia Tov Ouido og 2.102,35 xIA. eupw €vavrTl
2.351,64 xIA. eupw TNV TTPonyouluevn XpAon Kal yia Tnv Etaipeia oe 707,72 XIA. eupw Evavri
1.314,50 xIA. eupw TNV TTPONYyoUUEVN XPNOoN.

Ta képdn 1po @opwv Tou Opilou kal TG ETaipeiag trapouciacav peiwon o€ TOCOO0TO
18,54% ka1 75,08 % avrioToixa kal aviiABav yia Tov Oupiho o€ 983 xIA. eupw évavT 1.206,72
XIA. EUPW TNV TTPoNyouuEvn XPRon Kai yia Tnv Etaipeia og 215,19 xIA. eupw €vavti 863,36
XIA. EUPW TNV TTPONyoUlEVN XpPron.

Katd tnv tpéxouaa xprion ta amoteAéopara Tou Opidou kai TnG ETaipeiog empBapuvOnkav pe
TA TTAPOKATW EKTAKTA QTTOTEAETUATA:

a) EmBdapuvon amd amolnuiwoelg amoéluong eupioBou TTpoowTrikoU, OTO TTAQICIO TG
TIONITIKAG MEIWONG TOU KOOTOUG TWV EVTUTTWV TTEPIOBIKWYV TToU £@Apuoce n Etaipeia kal o
Ouihog katd 10 €106 2018, TTO00U 126 XIA. cupw Yyia Tnv Etaipeia kai 355 xIA. eupw yia Tov
Ouiho.

B) EmBdpuvon pe Tpdobetn gpyodoTtikh elopopd utrép EAOEAIN Bdoel Tou v. 4498/2017 n
otroia utroAoyileTal wg TTOC00TO ETTi TOU KUKAOU €£pYaAOIwY, KATA TO PEPOG TTOU TTPOEPYXETAI

atmd apiyr) dpaoTnpIdTNTa €TTIXEiPNONG 1 eKUETANeuonG Méowv Madikrig Evnuépwong kai
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Yuyaywyiag, ool 101 xIA. eupw yia Tnv ETaipeia kar 228 xIA. eupw yia Tov OpiAo.

H Etaipeia €xel aoknoel, padi e AAAeG ekOOTIKEG eTalpeieg, TNV atré 31.05.2018 kai pye apiBud
katdBeong 1534/31.05.2018 aitnon aklupwong evwTriov Tou ZuuouAiou Tng ETmikpareiag, n
otroia £xel TTpoadlopioTei va oulntnBei otig 03.06.2019 kal BACEl TWV VOUIKWY GUUROUAWV
mBavoAoyeital N €udokKiunon TnG.

2116 3.12.2018 dnuoaieltnke o0 vouog 4579/2018 (PEK A' 201/03.12.2018) pe Tig diatageig
TOU OTTOiOU Ta KEPSN ATTO ETTIXEIPNMATIKA dpacTNPIOTATA TTOU OTTOKTOUV TA VOUIKA TTPOCWTTA,
QopoAoyouvTal pPe oOuvieAeoTH €ikool evvéa Toig ekatd (29%) yia Ta €ilcodAuaTa TOu
@opoAoyikou £Toug 2018, 0 0TToi0G PEIWVETAl KOTA Wia povada avd €1og atrd 1o 2019 yia va
dlapopPwOEei TEAIKA o€ gikoal TTEVTE ToIg €kaTd (25%) yia Ta €l00dAMATa Tou POPOAOYIKOU
éToug 2022 Kal ETTOUEVWV.

MNa Tov Tpéxov POPO EPAPUOOTNKE POPOAOYIKOG OUVTEAEDTNG 29%, EVW YIa TOV avaBaAAopevo
POPO Ol POPOAOYIKOI GUVTEAEDTEG TTOU Ba 1I0XUOUV TNV OTIYMI TTOU OVAUEVETAI OTI Ol OXETIKEG
TTPOCWPIVES BlaPopEG Ba dlekTTEPAIWBOUY.

O1 @6pol Tou Opihou Kai TNG ETaipeiag avaAuovTal wg €ENG:

OMIAOE ETAIPEIA

1.1-31.12.2018  1.1-31.122017 1.1-31.12.2018  1.1-31.12.2017
®opog eigodrpaTog Xpriong 320.778,32 369.824,68 (99.885,63) 66.679,07
AvaBaAAdpevog edpog 423.576,62 113.762,87 230.338,15 80.451,40
Z0OvoAo Q6poU XPHRONG 744.354,94 483.587,55 130.452,52 147.130,47

V. ApOpodgikteg
MNa v TANPECTEPN TTAPOUCIACH TWV EPYACIWV TNG Xpriong, TrapouaidlovTal ol akéAoubol

apIOUOSEIKTEG :
Ap1BpodeikTeg MNTPIKAG 1.1-31.12.2018 1.1-31.12.2017
ABEKTEX EEEAIZHZ
KuUkAou gpyaciwv -25,42% 3,99%
Képdn/(Znuieg) 1T po pdpwv -75,08% 146,60%
2UVOAIKWV ATTaoyxoAoUupevwy KegaAaiwv -5,24% -1,62%

ABIKTEZ AMOAOTIKOTHTAZ (Mpo ¢ 6pwv)

ATrodotikétnTa M.O. IBiwv Kepahaiwv 1,42% 5,85%
ABHKTEZ KYKAO®OPIAKHZ TAXYTHTAZ (Hpépeg)

ATTaimoewv 190 144
MpounBeuTtwov 170 190
ATT0BgpdTWV 46 41
ABEIKTEZ AANEIAKHZ ENMIBAPYNZHEZ (:1)

=éva /1810 KegpdAaia 1,14 1,26
Tpatr eQIKEG UTT OXPEWOEIG / 181 KEPAAIT 0,72 0,76
AavelakAg EmiBapuvong 1,01 1,08
ABKTEX PEYZTOTHTAZ (:1)

KukAo@opiakr peuoTtéTNTA 0,99 0,88
Apeon peucToOTNTA 0,92 0,81
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Ap10podeikTeg OpiAou 1.1-31.12.2018 1.1-31.12.2017
ABEKTEX EEEAIZHE

KUkAou epyaaiwv -17,16% -5,59%
Képdn/(Znuieg) T po poépwv -18,54% 20,96%
2UuvoAIKwV ATTaoxoAolpevwy KegaAaiwv -6,79% -2,96%
ABEIKKTEZ ANOAOTIKOTHTAZ (Mpo ¢ 6pwv)

ATrodoTikéTnTa M.O. IBiwv KepaAaiwv 21,19% 27,92%
ABKTEX KYKAO®OPIAKHE TAXYTHTAZ (Huépeg)

ATTamoeswv 171 145
MNpounBeuTtwv 156 167
ATT 00 pdTWLIV 37 36
AEKTEX AANEIAKHEZ ENIBAPYNZHZ (:1)

=éva /1810 KepaAaia 5,61 6,26
Tpartr eQIkéG UTT OXPeWOEIG / 110 KePAAaia 3,39 3,71
Aaveiokng EmiBdpuvong 4,56 5,08
ABEIKTEZ PEYZTOTHTAZ (:1)

KukAo@opliakh peucToTNTa 0,94 0,90
Apeon peucToTNTA 0,88 0,84

V1. Evolloktikoi osiktee pérpnonc orddoonc (“EAMA”)

O Oupihog oTnv €kBeon dlaxeipiong Kal OTIG YVWOTOTIOIRCEIG TOU TTPOG TO ETTEVOUTIKO KOIVO
xpnolyotrolei  EvaAlakTikoug Acgikteg Métpnong mng Amodoong (EAMA) tépa amd T1a
OIKOVOUIKA PeyEBN TToU oupTTEPIANAPBAVOVTAl OTIG OIKOVOUIKEG TOU KATAOTACEIS KAl Ol OTTOIEG

KarapTifovTal cUPPWVA PE TO I0XUOV TTAQICIO XPNUOTOOIKOVOUIKAG TTANPO®OpNoNnG.

2KOTTOG TNG TTApABeong auTwy Twv SEIKTWV gival TOoo n Aloiknon Tng £TaIpEiog GO0 Kal ol
ETTEVOUTEG va €xouv MIo TTANPEOTePn  €IKOVA TNG  ATTOdOTIKOTNTAG, TNG  KEPAAAIOKAS
d1Gpbpwang, TNG dpPacTNPIGTNTAG KAl TNG peucTéTNTAG Tou Opidou KAl o€ Kapia TTEPITTTWON
0ev Ba mpémel va AapBdvovtal uttéyn aveEdpTnTa amd TOUG OEiKTEG METPNONG TTOU

TIPOKUTITOUV ATTEUBEIag aTTd TIG OIKOVOUIKEG KATAOTACEIG.

O1 EvaAhakTikoi Agikteg Métpnong Arédoong 1Tou o SUIAOG XpNoIPoTToIEi ival o1 akdAouBol:

o Képon nmpo ®opov, Xpnpotootkovoplk®v, Erevoutik@v AToteleopdtov
Kol Zovolkdv ArocBécemv (EBITDA)

O Aciktng autdg gival euputata dIadedONEVOG OTNV ETTEVOUTIKA KOIVOTNTA Kal EVTACOETAI GTN
YEVIKOTEPN EVOTNTA TWV OEIKTWV ATTOO0TIKOTNTAG, £XOVTAG TO TTAEOVEKTNUA OTI ATTOUOVWVEI TIG
EMOPACEIG TWV XPNUATOBOTIKWV-ETTEVOUTIKWY OTTOTEAECUATWY, TNG QOPOAOYiag €I000ANATOG
Kal TNG KUPIOTEPNG KATNYOPIAg KN TOUIAKWY ££60wWV TToU €ival Ol aTTooRETEIG.

O Acgiktng utroAoyicetal edv ammd 10 KUKAO £pyaciwyv agaipebolyv To KOGTOG TTWANBEVTWY, Ta

€¢oda d1Gbeong, Ta £€0da dioiknong, Ta Aoimmd £Eoda kal TTpooTeBoUv Ta GAAa £€00da
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EKMETAAAEUONG KOl OI GUVOAIKEG aTTooRéocelS. Ta PeyEBN auTtd XpnoIPoTToloUvTal XWpIg Kauia
TIPOCAPUOYN aTTO TIG OIKOVOUIKEG KATAOTACEIG Kal UTTAPXOUV OAQ OTIG QVTIOTOIXEG ONUEIWTEIG

TWV OIKOVOUIKWY KATAOTACTEWV.

Nivakag Tup@ wviag Tou EBITDA OMIAOZ ETAIPEIA

MNood oe XIA. eupw 1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
KUkAog epyaoiwv 31.222,13 37.688,44 16.462,54 22.073,64
Ko6oT0G TTWANBEVTWY 15.274,89 17.487,26 8.943,38 10.446,06
‘E€oda dioiknTIKAG Agmoupyiag 5.029,31 5.013,23 2.408,11 2.496,37
‘E€oda Aemoupyiog didBeong 9.043,80 13.377,30 4.484,57 8.118,84
Noimrd €00da eKpETAAAEUTEWG 138,30 407,63 42,55 230,21
ATtrooBéoelg 89,93 133,35 38,69 71,91

Képdn mpo ®6pwv XpnHATOOIKOVOUIKWY,
EmevBuTiKwv ATTOTEAECUATWYV Kal
ZuvoAikwyv AtrooBéocwv (EBITDA) 2.102,35 2.351,64 707,72 1.314,50

o Képon npo @opov, Xpnpotootkovouik®dv kot Exevéovtik®v
Amnotereopdrov (EBIT)

Kai o Agiktng autdg 6mmwg kai o Trponyouuevog (EBITDA) gival euputarta diadedouévog aTnv
ETTEVOUTIK KOIVOTNTA KAl EVIACCETAI OTN YEVIKOTEPN €VOTNTA TWV OEIKTWV ATTOOOTIKOTNTAG,
EXOVTAG TO TTAEOVEKTNUA OTI OTTOUOVWVEI TIG ETTIOPATEIG TWV XPNMATOOOTIKWV-ETTEVOUTIKWV
ATTOTEAEOUATWY Kal TNG YOPOAOYiag eI00OANATOG.

O Aciktng utroAoyiceTal €dv atmd 10 KUKAO £pyaciwv agaipeBolv 1o KOGTOG TTWANBEVTWY, Ta
¢€€oda 01Gbeong, Ta £Eoda dioiknong, Ta Aoimmd £€oda kal TrpoaTeBoUv Ta GAAa €ooda
EKMETAAAEUONG. Ta peyEON auTd XPENOIKOTTOIOUVTAI XWPEIG Kauia Trpocapuoyr atmmd TG
OIKOVOUIKEG KATOOTAOEIG KAl UTTAPXOUV OAA OTIG QVTIOTOIXEG ONUEIWOEIG TWV OIKOVOUIKWYV

KOTOOTAOEWV.

OMIAOZ ETAIPEHA
Nivakag Yup@ wviag Tou EBIT
(oo d o€ XIA. eupw) 1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
KUkAog epyaaiiv 31.222,13 37.688,44 16.462,54 22.073,64
KéoT1og TTWwANBEVTWY 15.274,89 17.487,26 8.943,38 10.446,06
‘E&oda d1oIkNnTIKAG Agimoupyiag 5.029,31 5.013,23 2.408,11 2.496,37
‘E€oda Aermoupyiag didBeong 9.043,80 13.377,30 4.484,57 8.118,84
AAAa €000a eKPETAAAEUOEWS 138,30 407,63 42,55 230,21
Képdn mmpo ®Opwv XpnUATOOIKOVOUIKWY KAl
EmevduTikwv AtroteAeopdrwy (EBIT) 2.012,43 2.218,28 669,03 1.242,59

e Mkt llgprBOapro Képoovg (%)

O deikTnG auTdg TTPOKUTITEN aTTé TN dlaipean Tou MikTou lMepiBwpiou pe Tov KikAo Epyaaiwv
OTTwWG oKpIPWS Ta OUO0 auTtd peyédn eugavifovrial OTIG OIKOVOMIKEG KOTOOTACEIG.
Xpnoigotroigital ammé Tnv Aloiknon Tng eTaipeiag cUPTTANPWUATIKAG pe To MikTS MepiBuwplo o€
agia. Ta peyédn autd xpnolIPoTTOIOUVTAl XWPIG Kauia TTpogapuoy atrd TIG OIKOVOMIKEG

KATOOTACEIG KAl UTTAPXOUV OAA OTIG AVTIOTOIXEG ONUEIWTEIG TWV OIKOVOUIKWY KATOOTACEWV.
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OMIAOZ ETAIPEA
MNivakag Zup@ wviag Tou EBITDA lMepibwpiou
(Trood o€ XIA. eupw) 1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
KUkAog epyaoiwv 31.222,13 37.688,44 16.462,54 22.073,64
MikT6 MepiBwplo Képdoug 15.947,24 20.201,19 7.519,16 11.627,58
MikT6 MepiBwpio KépSoug % 51,08% 53,60% 45,67% 52,68%

e AmodotikotnTog M.O Idiov Keparaiowv (mpo ¢opmv)

levikOTEPa N ammodoTiKOTNTA 10iwV Ke@aAaiwv Oeixvel TO KEPDOOG TTOU QVTIOTOIXEI OTNV
€MEVOUON TWV PETOXWV HIOG €TAIPEIOG. AVAKEI OTNV OPAdA TwV OEIKTWYV aTTOOOTIKOTNTAG KAl
gival €tmiong yevika O100edopévog yia OKOTTOUG OUYKPIONG OMOEIdWYV ETTIXEIPHOEWY  Kal
agiohdynaong Tng d10iknoNG WIAg ETAIPEING.

O o&¢iktng uTtroAoyiCetal v diaipedei 10 KaBapd €106dnNUa Pe TOV PECO OpPO TWV 18IV
KeQaAaiwv apxng kai TéAoug TrepIddou. Ta pey€éBn autd xENOIKMOTTOIOUVTal XWPIG Kapia

TIPOCAPHOYK aTTO TIG OIKOVOUIKEG KATAOTACEIG.

OMIAOZ ETAIPEIA
Mivakag Zupg wviag AtodoTikéTiTag M.O.
I5iwv Kep aAdiwv
(TTood o€ XIA. eupw) 1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018  1.1-31.12.2017
Képdn/(¢nuieg) 1T pd @opwv 983,01 1.206,72 215,19 863,37
M.O. Biwv kepalaiwv apxig Kar TEAOUG
T EPIGOOU 4.638,74 4.322,31 15.160,94 14.758,73
AmrodoTikéTnTa M.O. I5iwv Kep aAaiwv 0,21 0,28 0,01 0,06

4

o Zéva Kegpdroa /10w Keparoro

YmoAoyiletar €dv  dlaipéoOUUE TO OUVOAO TWwV UTTOXPEWOEWV (MOKPOTTPOBECUEG KOl
BpaxutrpoBeoeg) ue TO OUVOAO TWV I0IWV KEQAAQiwWVY.

Acixvel Tnv oxéon Twv 10iwv KeQoAaiwv TTpog Ta &féva Keahaia Tng emixeipnong. Oco
MEYaAUTEPOG eival 0 deikTNG (Kal TTAvw aTTé To 1), TOOO UTTEPXPEWWEVN Eival n eTTIXEIPNON.
XpnoigoTroigital atrd Toug dAVEIOTES TNG ETTIXEIPNONG YIA va EKTINACOUV Tov Babud ac@dAgiag
TTou Toug €€ac@alifouv Ta idla Ke@AAaia, aAAd kal atmd Tnv d10ikNon Kal TOUG JETOXOUG TNG
ETIXEiPNONG yia va dIaTMOTWOOUV TO ETTITTEDO OTO OTIOI0 £XEl POATEl N XPrON KEPAAAIAKNG

MOXAgUoNG.

o Tparelikég vroypemoscls /Towe Keparara

YTtroAoyiceTtal v dlaIpECOUNE TIG TPATTECIKEG UTTOXPEWOEIG TNG ETAIPEIAG ME TA idla KEPAAalQ.
O 0deikTng autdg Octixvel TNV Oxéon KAAUWNG TwV HOKPOTTIPOBECUWY UTTOXPEWCEWV TNG

eTMYeipnong amo Ta idia KepaAaia auTng.

11



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EK@GEZH THZ 31" AEKEMBPIOY 2018 (mood o< supw)

e Aavewoknc Empapoveng

YTmroAoyiCeTal €dv diaipéaoupe To GUVOAO 1IBiWV KEQaAaiwy TNG eTaIPEiag TTPOG TO GUVOAO TwWV

Zévwv Ke@ahaiwv (OUVOAO UTTOXPEWCEWYV) Kal TwV TAPEIaKWY dlaBeaipwv. O &eikTng autog

Ocixvel o€ TI TOOOOTO Ta iBIa KEPAAQIQ TNG €TaIpEiag eival oe BEon va KAAUWOUV pia pgovada

Zévwv kepaAaiwv. Ta peyéOn autd xpnolgotrololvTal Xweic Kauia TTpocapuoyn atmoé TIg

OIKOVOMIKEG KOTAOTAOEIG KAl UTTAPXOUV OAA OTIC QVTIOTOIXEG ONUEIWOEIS TWV OIKOVOUIKWY

KOTOOTAOEWV.

NMivakag Zup wviag SeikTeg dAVEIOKAG

empBdapuvong - (TTood o€ XIA. EUPW) 31.12.2018
2U0voAo EvepynTikou 32.101,35
Tapeloka dioB€oiya Kal IcodUvapa 4.951,95
20voAo IBiwv Kepahaiwv 4.710,06
Y TT OXPEWOEIG YIa TT OPOXEG OTO TT POCWTT IKO

AOYyw ouvTagiodoTnong 968,82
ZUVOAO PAKPOTT POBEC WY UTT OXPEWTEWV 7.645,82
2UVOAO BPaxuTr pOBECUWY UTT OXPEWTEWV 19.745,47
20VOAO TPATT ECIKWV UTT OXPEWO EWV 15.989,84
Zéva / '181a kep dAaia (:1) 5,61
Tpamedikég uTToOXpeWOElg / i1 KE@ dAaia (:1) 3,39
Aaveiakng empdapuvong (:1) 4,56

VII. Mépioua

31.12.2017

34.438,88
5.367,39
4.567,43

1.290,35
8.150,41
21.721,05
16.928,44
6,26

3,71

5,08

31.12.2018

33.071,55
1.986,10
15.212,49

576,54
5.302,99
12.556,07
10.960,55
1,14

0,72

1,01

31.12.2017
34.899,31
2.848,65
15.109,39

693,01
5.401,01
14.388,91
11.484,79
1,26

0,76

1,08

H Aioiknon Tng Etaipeiag Ba mpoTeivel otnv epxopevn Etoia TakTikr Mevikr) cuvéAeuon Tn pn

dlavopr pepiouartog.

12
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2.2 ENOTHTA B Xnuavrikd ygyovora 1ng tpéxoucac XpHong

I. ETAOIA TAKTIKA YEVIK] OUVEAEUOT TWV METOXWV

216 21.6.2018, nuépa MéutrTn kai wpa 15.00, cuvAABe oTa ypageia NG €0pag Tng ETaipeiag
oto Mapoual (Aeweopog Kneioiag ap.40) n EtAoia TakTikr Mevikp ZUVEAEUOT TWV PETOXWV
NG eTaipeiag «ATTIKEZ EKAOZEIZ Avwvupog EkdoTikr ETaipeiay.

Mapéatnoav 1peig (3) péToxor dikaiouxol 12.518.079 emi cuvoAou 15.300.000 koivwv HETA
WAPOU OVOPOOTIKWY PeToxwv TnG Etaipeiag Atol Tooootd 81,82% (augnuévn amaprtia). Ol

aTToPAceIS TTou EAAPBNaav £Xouv WS aKkoAoUBwG:

1. EykpiBnkav pe wRgoug 12.518.079 utrép, Tou avTiatoixolv oto 100% Twv TTapIoTAUEVWY
wRoewv kalr oto 81,82% Tou OUVOAOU TwV PETOXWV Kal OIKAIWUATWY Wrgou Tng Etaipeiag
Xwpi¢ Tpotrotroioelg ol ETAgieg Oikovouikég KataoTaoelg eTaIpIKEG & EVOTTOINUEVEG TNG
eTaIPIKAG xpnong 1.1- 31.12.2017, n 'ExkBeon Ttwv EAeyktwv 6mwg Kair n ‘EkBeon Tou

AloiknTikoU ZupuBouAiou yia Ta TTETTPAYMEVA TNG KPIVOUEVNG XPrOoNG.

2. AmoAAaxtnkav pe  wheoug 12.518.079 utép, Tou avTiotoiyolv oto 100% Twv
TTAPIOTAPEVWYV WHPWV Kal oTo 81,82% Tou cuvOlou TwV PETOXWV Kal SIKAIWUATWY WHPOU TnG
Etaipeiag Ta pyéAn Tou AloiknTikoU ZupBouAiou kai or OpkwToi EAeykTEG amd KABe €ubuvn

armrolnuiwong yia Tn xprion 1.1.2017 éwg 31.12.2017.

3. EgeAéyn pe wrooug 12.518.079 utrép, tmmou avtioToixouv oto 100% Twv TTOPIOTAPEVWV
WwAGwWV Kal ato 81,82% TOou OUVOAOU TWV PETOXWV Kal SIKaIwUdTwY WrReou TG ETaipeiag n
eAeykTIKA eTaipeia «Deloitte Avwvuun Etaipgia OpkwTtwy AoyioTwvy, ue €dpa 10 Mapouoi,
006G PpaykokAnoidg 3a & Mpavikou (AM ZOEA E-120) yia Tnv dievépyeia TOU TAKTIKOU KaTA
Tov vOuo, ghéyxou Twv eTACIWV Kal evdidueowyv Oikovoulkwy Kataotdoewv Tng Etaipeiog

kKaBwg kal Twv Evotroinuévwy Oikovopikwyv KataoTtdoewv autAg yia Tnv xprion 2018 kai

€YKpiOnke n apoifr) Toug.

4. E&eéyn pe wroeoug 12.518.079 utrép, mou avtioToixouv oto 100% Twv TTOPIOTAPEVWV
WAGWV Kal o1o 81,82% TOU CUVOAOU TWV PETOXWV Kal dIKalwPdTwy Wwhigou Tng ETtaipeiag To
véo AloiknTiké ZuuBouUAio, To otroio Ba SIoIKACEl TNV ETAIPEIQ Yo TV €TTOUEVN TPIETIA, ATOI
péxpr 10.9.2021. H Teviki Zuvéleuon O6pioe Ta dUo avetdptnta PEAN Tou AIOIKNTIKOU
ZUpupBouAiou.

5. E€eAéynoav pe wrioeoug 12.518.079 utrép, Tou avtioToixouv ato 100% Twv TTapIOTAPEVWV

WAYwV Kal 0T1o 81,82% Tou ouvOAoU TWV PETOXWV Kal SIKAIWUATWY WAPou TnG Etaipeiog Ta
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Tpia HEAN TTOU GuykpoToUv TNV EmTpot EAéyxou cUpewva e TIg véeg diatageig Tou ApBpou
44 Ttou voéuou 4449/2017 emAéyoviag wg [Mpdedpo TG €mMTPOTAG TO aAveCAPTNTO N
EkTeAeaTikd MéAoG Tou AloiknTIKOU ZUpPBouAiou K. ZTé@avo Tpoutrdkn, O OTT0I0G, KATA Tnv
Kpion TNG ZuvéAeuong, OIABETEl ETTAPKN YVWON Kal EUTTEIQIA OTNV AOYIOTIKA KOl EAEYKTIKN
oupewva e Ta Aiebvr) NAoyioTika MpdTtutra. Ta uttéAoira PéAN TNG EMITPOTING aTTapTi(ouv N
Kupia XpioTidva Tettamanzi, un ekteAeoTIKO péAOG Tou A.Z. Kal 0 Kog NikdAaog Mouldkng,

avegApTNTO UN EKTEAEOTIKO WEAOG TOU A.Z.

6. Eykpibnke pe wRgoug 12.518.079 utrép, Tou avtioToixouv 010 100% Twv TTAPICTAPEVWV
wRoewv kal oto 81,82% Tou CUVOAOU TWV PETOXWV Kal dIKaIWPATWY Wwhgou Tng ETaipeiag, n
avTikatdoTaon evog PEAOUG Tou A.2. Kal evog PéEAoUs TG EmmiTpottAg EAEyXou, n oTroia €ixe

OUVTEAEDTEI PE aTTdpaacn Tou BloIKNTIKOU ouuBouliou Tng 12.02.2018.

7. O Mpoedpog TnG EmTpoTAG EAEyXOU evnuUEPWOE TOUG PETOXOUG VIO TA TIETTPAYMEVA TNG
Emtpotg EAéyxou, pe Baon TIG TTPORAETTONEVEG APPOdIOTNTEG TNG. Aev €TéBnoav GAAa

BéuaTa TTPog WRQIoN Kal Ogv £yivav AAAEG AVOKOIVWOEIG

[I. Meiwon peToxIkoU Ke@aAaiou BuyaTpIKnGg

211 22.08.2018 1O dI0IKNTIKO CUPPBOUAIO TnG €dpevoucag oTo AoueuBolpyo BuyaTpikig
etaipeiog INTERNATIONAL RADIO NETWOKS S.A. atro@doioe:

1) Tnv avtaAAayr] Tou cguvodou Twv 250.700 peToxwyv ovopaoTikhg agiag déka eupw (10)
€kaoTn pe TNV ékdoon 250.700.000 véwv yeToxwv ovopaoTikng agiag 0,01 eupw ekAOTNG.

2) Tnv peiwon TOU PETOXIKOU TnG Kepahaiou katd 2.284.957,08 eupw, €101 WOTE va
diapop@wdei atrd 2.507.000 cupwy o€ 222.024,92 cupw.

3) Tnv k&Auyn Tou TTOCOU TNG TTAPATTAVW HEIWONG PE TO GUVOAO TwV {NUIWV €IS VEO Kal TNV

EMOTPOPI) GTOUG PHETOXOUG TToo0oU Uwoug 700.000 supw.

lll. Meiwon ouvTeAeoTh @OPOAOYNONG VOUIKWY TTPOCWITWYV

Zmig 3.12.2018 dnuoaieltnke o vopog 4579/2018 (PEK A' 201/03.12.2018) ue TG diaTagelg
TOU OTTOiOU Ta KEPDN ATTO ETTIXEIPNMATIKA dPACTNPIOTNTA TTOU ATTOKTOUV T VOUIKA TTPOCWTIA,
QopoAoyouvTal HE OUVTEAEOTH €ikool evvéa ToIG €kaTd (29%) yia TG €100dMAPATO TOU
@opoAoyikoU £toug 2018, 0 oTT0i0G PEIVETAI OTADIAKA O€ €IKOTI OKTW TOIG €KaTO (28%) yia Ta
elgodAuarTa Tou gopoAoyikou €Toug 2019, o€ €ikoal eTTTd TOIG €KATO (27%) yIa Ta €I00OAUATA
Tou @opoAoyikoU €étoug 2020, oe cikoal €€ Toig €kaTO (26%) yia T €100OAUOTO TOU
@opohoyikoU €toug 2021 kal ot €ikoor TEvTE ToIG ekatd (25%) yia TG €l00dRuara Tou

POPOAOYIKOU £T0Ug 2022 Kal ETTOPEVWV.
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2.3 ENOTHTA I Kupidrepoli kivduvol Kai TTPOOTTTIKES YIa TNV EMONEVN XPHON
I.  AIAXEIPIZTH XPHMATOOIKONOMIKQON KINAYNQN

O1 ouviBeig kivduvol oToug otToioug exTiBeTal 0 OpIAog, gival o1 akdAoubor:

1. Alaxeipion KivdUvwyv Ke@aAaiou
H Aioiknon Tou Opilou oToxelel GTNV GUVEXR €vioxuaon TNG KEQAAAIOKAS Tou O1dpBpwaong 10l
WOTE VA IKAVOTTOIOUVTAl Ol XPNHATOOIKOVOMIKOI OpOl TToU €XOouv TeBEI atTd TIG UQPIOTAUEVEG
davelakéG ouppBdoeig kal TTapaAAnAa va kaBioTtatar duvarth N UAOTIOINGN Twv OTPATNYIKWV
oTOXWV TIoU €éxouv TeBei amd Tnv Aloiknon. O Opihog Oev UTTOKEITOI O €EWTEPIKEG
KeQoAalokég amaitioels. H kepalaioky O1dpBpwaon efetdletal TouldyioTov OU0 QOPEG

£TNCIWG.

Xxéon KaBapou Xpéoug mpog 181a KepdaAaia (Gearing Ratio)
210 TAQIOIO TNnG €MOKOTINONG TNG KEPAAAIOKNG O1dpBpwang utroloyileTal T0 KOOTOG
KEQaAaiou Kal 0l OXETIKOI KivOuvol yia KGBe KaTnyopia Ke@aAaiou.

H oxéon autn éxel wg akoAoUudwg:

OMIAOZ ETAIPEA
1.1-31.12.2018 31.12.2017 1.1-31.12.2018 31.12.2017

AQVEIOKEG UTT OXPEWOEIG 15.989.837,19 16.928.439,49 10.960.547,66 11.484.785,19
Tapelakd SloBéoipa kal Icoduvaua 4.,951.945,08 5.367.386,10 1.986.101,24 2.848.650,09
KaBapo6g daveiopog 11.037.892,11 11.561.053,39 8.974.446,42 8.636.135,10
Z0voho 1Biwv KeaAdiwv 4.710.058,41 4.567.425,09 15.212.493,79 15.109.389,42
AgikTng KaBapou xpéoug TPog idia

KeQ GAaia 234,35% 253,12% 58,99% 57,16%

2. Alaxeipion oOIKOVOMIKWYV KIVOUVWYV

O OupiNog ekTiBeTaI O€ OPIOUEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAAUBAVOUEVWV
TwV  OomTTPORAETTWY  SIOKUPAVOEWY  ETTITOKIWY, TTIOTWTIKWY  KIVOUVWY  Kal  KIVOUVWY
peuoToéTnTag. H dlaxeipion Twv Kivduvwy atd tnv Aloiknon tou Opilou éxel wg oTdxo va
€EANOXIOTOTTOINCEl TIG QPVNTIKEG ETTITITWOEIG TTOU PTTOPEl va €Xouv ol Kivduvol auTtoi oThv
XPNMOTOOIKOVOIKY] TOU a1T0d0an.

H Aioiknon tou Opihou TTapakoAouBei kar diaxeipiCeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG
oToug oTroioug ekTiBeTal 0 Opihog. Autd TrepIAapfdvel, Tnv avayvwpion, oTTOTiUNGN Kal av
XPEIOOTEI TNV aAvTIOTAOUION TWV XPNUATOOIKOVOUIKWY KIVOUVWY. O Ouilog dev  ekTeAEi
OUVOAAQYEG KEPOOOKOTTIKOU XOPAKTAPA 1 GUVOAAQYEG TTOU OE OXETICOVTAI PE TIG EUTTOPIKEG,
ETTEVOUTIKEG A DAVEIOANTITIKEG BPaaTNPIGTNTEG Tou OpiAou.

Ta XpnUATOOIKOVOUIKA TTpoiévTa TTou xpnolyotrolei o Opidog atroteAouvTal Kupiwg atod
KataBéoeig o TPATTeCeG, AoyapIaouoUg EICTTPAKTEOUG Kal TTANPWTEOUG, HakpoTTpdBeaua Kal

BpaxutrpdBecua dAvVEIQ O EUPW PE KUPAIVOUEVO ETTITOKIO Baciouévo oTo Euribor.
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3. Kivduvog ayopdg
O1 dpaocTnp1déTNTEG ToUu OpiAOU TOV EKBETOUV TTPWTIOTWG G€ OIKOVOUIKOUG KIVOUVOUG aAAayng
ETTITOKIWY, CUVOAAQYUATIKWY I0OTIMIWY Kal 0TV OloKUPavVon TwV TIHWY ayopds TTPWTWY

UAWV.

- Kivduvol HeTaBOARG TIHWYV TTPWTWYV UAWYV
O Oupihog dev dlaTpéxel KATTOIO KivOuvo aTTd anUavTIKEG HETAROAEG TINWY Twv o' UAWV (XapTi)
KAl TwV BACIKWY UTTNPECIWY TTapaywyrg dedopévou 0TI AN €XOUV CUNQWVNBEI oI TINEG TTOU

Ba 1oxUoouv 10 2019.

- ZuvaAAaypaTikog Kivouvog

O Ouihog dpaaTtnpioTrolgital KUpiwg otnv EAAGda 6TTou TO Kupiapxo vouioua gival To Eupw.
Mapd&AAnAa, dpacTnpioTrolgiTal PECW OuYaTPIKWY ] CUYYEVWV ETAIPEIWV OTIG AYOPEG TNG
BouAyapiag kai Tng ZepPiag OTTOU TO GUVOAO TWV dPACTNPIOTATWY YIVETAI G€ TOTTIKO VOUIGHA.
H dpacTtnpidtnTa Tou Opidou otnv BouAyapia dev eutrepiExel ouvaAAaypuaTikd Kivouvo KaBwg
n 1coTiyia Tou BouAyapikoU vopiouaTog pe To eupw gival otabepr).

ZuveTtwg 0 OpIAog ekTiBeTal o€ cuvaAAayUaTIKO KivOuvo atrd TNV WETATPOTIN O €UPW TWV
OIKOVOUIKWYV KATAOTACEWV TNG BUYATPIKAG ETAIPEIOG OTN ZePPia TTOU OUVTACOOVTAI OE TOTTIKO
VOUIOUQ, TTPOKEINEVOU VA VOTTOINBOUV OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou.

H Aioiknon Ttou Opilou TTapakoAouBei ouveXws Toug KIVOUVOUG TTOU €VOEXOUEVWG VA
TTpokUWouv atod Tnv dlakUPavon Twv CUVAAAQYUATIKWY ICOTIMIWY Kal aglohoyei Tnv avaykn

AYNG YETPWYV avTIOTABUIONG TOUG.

- Kivduvog emiTokiou

216x0¢ Tou Opihou eival n emiteuén Tou YaunAdtepou duvaTtou KOaToug daveiopou OTa
TAQICId TWV TPEXOUOWYV OUVBNKWY TnG ayopdg, Xwpig Tnv avdAnywn ouvaAAaypaTikou
KivdUvou amd davelopd ot Evo vopiopa. O Opihog TTapakoAouBei kai diaxeipideTal 1o
daveloud Kal YEVIKA TNV OIKOVOUIKH Tou O1dpBpwan TTpofaivoviag oTn ouvOuacuévn Xpron
BpaxutrpodBeopou kal  pakpotrpdBecpou  daveiopou. TloAimkp Tou Opidou  eival  va
TTapakoAouBei SIapKwG TIG TAOEIG TwV ETNITOKIWY KABWG Kal TIG XPNHATOSOTIKEG TOU OVAYKEG.
>¢ nuepnoia Baon, 1o KePAAAIO Kivnong KOAUTITETAI KATA KUPIO AOYO OTTO TIG AEITOUPYIKES
TAPEIOKEG POEG KAl ATTO TIG UTTAPXOUOEG TPATTECIKEG YPOUUEG TTIOTWONG TTPOG €A PAAION
BpaxutrpdBecuou daveiguou.

To ouvoho Tou daveiopoU gival o€ EUpW PE KUPAIVOUEVO ETTITOKIO TO OTTOI0 KaBopileTal atrd TO

Euribor AoV TTEPIBWpioU.

4. ThoTwTIKOG Kivduvog
Ta KUpla XPNUOTOOIKOVOUIKA aToixeia Tou OpiAou TTOU UTTOKEIVTOI O€ TTIOTWTIKG KivOuvo,
a@OPOUV AOYaPIOCHOUG TTEAATWY KAl AOITTWV ATTAITHCEWV.

21a TAQiola TG KaTd TO duvaTdv peEiwong Tou TTIOTWTIKOU KIvOUVOU TTapakoAouBouvTal o€
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KaBnuepivr) BAon n por €I0TTPAEEWY TWV OTTAITAOEWY KAl EAEYXETAI N TTIICTOANTITIKY IKAVOTNTA
TwV TTEAATWV TNG TTPoTOU TTPOoREi a€ Avolyua TTioTwaong .

OT1rou dIammOTWVETAI TTIOAVOTNTA PN €i0TTPAgNG TWV ATTAITACEWY YivovTal TTPoBAEYEIS yia
ETTIOQAAEIEG.

MNa tv T1péxouca xprion, n Aioiknon Oewpnoe 611 dev UTTAPXEI KAVEVAG OUCIOCTIKOG
TNOTWTIKOG KivOUVOG, TTOU va pnv KAAUTITETAI AON aT1Td TTPORAEWN ETTICQAAOUG ATTAITHOEWG.
To 45,08% Tou KUkAou epyaciwv Tou Opilou TpoépxeTal amd £000a KUKAo®oOpiag Twv
eviUTTwV evidg EANGSOG kal €loTTpATTETAI PETPNTOIC META Tnv amocupon KABe €kdoang
evrUTTOU aTrd Ta onueia TTWANONG Kal TNV €KO0CN TWV AVTIOTOIXWYV KKABapicewyv TTWANCEWY,
WG €K TOUTOU TTEPIOPICETAI ONPAVTIKA O TTIOTWTIKOG KivOUVOG YIQ TIG CUYKEKPIPEVESG ATTAITHOEIG.
2€ OTI a@opd TIC AOITTEG QTTQITHOEIG TTPOEPXOVTAI  KUPIWG atrd TTEAATEG dIa@nuIonS Kal
katavépovTal o€ eupU aplBud TTeAaTwy, atrd Toug OTToiouG Kavévag dev utrepPaivel ae TCipo To
10% Tou ouvoAikoU KUKAou gpyaaiwv Tng Etaipeiag r} Tou Opidou. Katd cuvémeia treplopideTai

ONMAVTIKA N CUYKEVTPWAOT TOU TTICTWTIKOU KIVOUVOU.

5. Kivduvog PeuotoTnTag

H diaxeipion NG peuoTdTNTAG ETTITUYXAVETAI GTTO TOV CUVOUACHUO TAUEIAKWY OIaBeCiywy Kal
EYKEKPIPNEVWV TPATTECIKWV TTIOTWOEWYV. O OpIAOG eAEyxEl BIOPKWG TNV TTOPEID TWV TAPEIAKWYV
d1aBeoipwyv Kal dlaxelpiCeTal Toug KIvOUVoug TTou pTTopei va dnuioupynBolv atrd EAAEIyn
ETTOPKOUG PEUCTOTNTAG PPOVTICOVTAG VA UTTAPYXOUV TTAVTA £CACQANCUEVEG APECES TPATTECIKES
TNOTWOEIG.

2e autd TO TTAQICIO KOl TTPOKEINEVOU va OIOCQPOAIOTEI N OTTOIAdNTIOTE TUXOV avdykn yia
evioxuon Tng peuctdtnTag Tou Opilou, eykpiBnke atrd Tnv E€kTaKTn [EVIK ZuvéAeuon TnG
23.12.2011 n xopriynon daveiou otnv ETaipeia amd Toug Bacikoug PETOXOUG TNG, Ol OTToIol
edpeUoUV OTO £EWTEPIKO, GUVOAIKOU TToo0U 3 €K. eupw. H 10XUG TNG davelakng cupBaong Exel
Tapatafei €éwg Tnv 31.12.2019. Méxpr kal TNV nuepounvia oUVTogNG TWV OIKOVOUIKWV
KataoTtdoewyv n ETaipeia cixe mpofei oe avaAnwn T1000U 1 €K. €Upw PBACEI TWV OXETIKWV
davelakwyv cuppaccwy. ‘Etol n ETaipeia ouveyiel va €xel ueon Kai he 101QITEPA EUVOIKOUG
O6poug TTpOCoRaan o€ TINYEG XPNMATOdOTNONG, OTAV QUTO KPIVETAI AVAYKAIO.

MNa Tnv amo@uyr Twv KIVOUVWY peuaTotnTag 0 OIAOG EKTING TIG TTPOBAETTOUEVEG TAUEIAKES
POEG yia TrePiodo £Toug KATa TN oUvTagn Tou €TACIOU TTPOUTTOAOYIGHOU, Kail JIEvEPYED pnviaia
KUAIGUEVN €KTIUNON TPIWV PNVWYV, £€TO1I WOTE va eE00@AAilel OTI dIABETEl APKETA TAPEIOKA
d1a0£aiya yia va KOAUWEL TIG AEITOUPYIKEG TOU avAyKeG, ouuTrepIAauBavopévng Tng KAAuwng
TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY Tou. H TTONITIKA auTth & Aapfdvel uttéywn tTnG Tn
OXETIKN €TTidpacn amd TuxOv akpaieg OUVONKEG yia TIG OTToie¢ Oev UTTAPXEl duvatdTnTa
TPORAewns. Tnv 31.12.2018 ta Taueiokd diaBéaiua kal Icoduvaua Tou OpiAou aviABav aTo

TToo0 Twv 4,95 K. eupw.
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Mpoomrikég
H Aioiknon Tou Opilou ouveyiCel Ti TTpoaTTaBeleg yia Tpocapuoyr Tou Opidou oTa véa
oedopéva Twv Media akoAouBwvTag TTONITIKI TTEPIOPICUOU TOU KOOTOUG OTIG EVTUTTEG £KOOOEIG
Kal gvioxuong Tng Trapouciag ata nAekTpovikd péoa (Social media, websites K.T.A.).
Me dedopévo OTI n peiwon Tou KUKAOU gpyaciwyv TG MnTpikng (-5,6 €k. upw, -25%) kai Tou
Oupihou (-6,5 ek. eupw, -17%) TTPoNABe 0TO OUVOAS TNG ATTO TIG £VTUTTEG EKDOOEIG KOI ATTO TNV
TTWANCN TTPOIOVTWV/EUTTOPEUNATWY PECW TTpakTopeiou diavoung, n Aioiknon tou Opilou,
TTPoERN evidg Tou 2018 o€ peiwon Twv TTapayOuevwy TTOCOTATWY (TIPAL) PE CUVETTEIQ TNV
MEIWON TOU EKTUTTWTIKOU KOOTOUG TWV eVTUTIWY, TOU KOGTOUG TWV TTPOIOVTWV/EUTTOPEUNATWY
KaBWwg Kal Twv avaloylKwv daTTavwy o€ auvaptnon Pe €00da (TTPOKTOPIKG KOOTOG), KaBWG
KOl 0€ PEiwon Twyv BEcEwV epyaaciag TTou oxeTiCovTav e TIG EVTUTTEG EKOOTEIG.
H ouykekpipyévn €EENIEN, METG TNV avaoTpo®n Twv TPOPALYEWY yia  ammolnuUIWOoEIG
TIPOCWTTIKOU TTPONYOUMEVWY ETWYV, ETTIRBAPUVE TEAIKWG Ta aTToTEAECUATA TNG MNTPIKAG Kal TOU
Oupilou katd 126 xIA. eupw Kkal 355 xIA. eupw avtioToixa, TTANV OuwWG, Ba £XEl BETIKA ETTITITWON
oTNnVv peiwon Tou KOGTOUG aTrd To TTPOCEXEG £TOG OUNPBAAAOVTAG £TOI GTNV €TTITEUEN PBILCIHWYV
OIKOVOUIKWYV PEYEBWV yia TIG EvTuTreg ekdO0€Ig Tou Opihou kai Tng ETaipeiag.
Qotdéoo ol TTPooTITIKEG Tou Opilou eTTnpedlovtal onNUAvVTIKE atmd TO YEVIKOTEPO OIKOVOMIKO
TePIBANAOV, TIG TTapePPACEIC 0TO BEOMIKO TTACICIO, OAAG  Kal TIG  ETTIXEIPNUATIKEG €EENIEEIS
aTov eupUTEPO XWpPo Twv Media 61mou dpaacTtnplotrolgital 0 OpIAoG.
> oxéon ue TIG €€eAigeig 0oTO BeaIKO TTACiCIO, Bdoel Tou v. 4498/2017, emPBAAROnKe TTPOOBETN
€PYODOTIKN €10QPOPA UTTOAOYICOUEVN ETTi TOU KUKAOU £PYACIWY, KATA TO PHEPOG TTOU TTPOEPXETAI
amd apiyy dpaoctnpidtnTa ekpeTdAAeuons Méowv Madikig Evnuépwong kai Wuxaywyiag,
e€ENIEN TTOU €ixe WG atToTéEAEOUA TNV ETTIRAPUVON TWV ATTOTEAEOUATWY Tou 2018 TnG MNnTPIKAG
kail Tou OpiAou katd 101 XIA. eupw Kal 228 xIA. EUPW AVTIOTOIXA.
H Etaipeia éxel aoknoel, yadi pe GAAeg etaipeieg Tou Opidou, Tnv amd 31.05.2018 kai pe
aplBud kardbeong 1534/31.05.2018 aitnon akUpwong €EVWTIIOV TOU XUMPBOUAIoU Tng
Emikpateiag, n otroia éxel mpoodioploTei va oulntnBei oTig 3.6.2019 kai BACEI TWV VOUIKWV

oupBoUAwv mBavoAoyeital n eudokiunon TnG.
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2.4
Mépn

. AOMH TOY OMIAOY

H doun Tou Opilou oT1ig 31 Aekepppiou 2018 €xel wg €ENG:

ENOTHTA A Aoun tou Ouidou, onuavrikéc ouvdAAayéc e ouvOedsuéva

NMOzZOZTO IXEZH MEGOAOZ
ETAIPEIA APAZTHPIOTHTA EAPA % ENOMOIHEHE ENOMOIHEHE
ATTIKEZ EKAOZEZ A.E. EKAOZEIX EAAGDa MHTPIKH
NAMWH EKAOTIKEX & PAAIOPONIKEZ
ENXEIPHZEX A.E EKAOZEIX / PAAIOPQNO EAAGDa 100,00% [AMEXH OAIKH
IONKKEZ EKAOZEIZ A.E EKAOZEIZ EAAGSa 66,50% [AMEXH OAIKH
THAEPAMA A.E. EKAOZEIZ EAAGDa 50,00% |[AMEZH OAIKH
H.R.S EME Y NHPEZIEZ INTERNET EAAGDa 50,00% |[AMEZH OAIKH
ATTICA MEDIA BULGARIA LTD kai n Buyarpikr
mge: ETAIPEIA Y MMETOXQN BouAyapia 68,84% AMEXH OAIKH
ATTICA -EVA AD EKAOZEX BouAyapia 44,75% | EMMEZH OAIKH
AIANOMH THAEQIMTIKOY
CIVICO LTD ka1 o1 Buyatpikég TnG: MPOrPAMMATOZX KU1 pog 100,00% |AMEXH OAIKH
ATTICA IMAKO MEDIA SRL EKAOZEZX Poupavia 50,00% | EMMEXH KAGAPH GEXH
ATTICA MEDIA RMN SRL EKAOZEX Poupavia 100,00% | EMMEXH OAIKH
AIRLINK AE PAAIODQONO EAANGSa 100,00% [EMME>H OAIKH
ATTICA MEDIA SERBIA LTD EKAOZEIZ >eppia 90,95% |[AMEZH OAIKH
INTERNATIONAL RADIO NETWORKS HOLDING
S.A. ka1 n Buyarpikn NG ETAIPEIA Y MMETOXQN NougepBoupyo 100,00% |AMEXZH
INTERNATIONAL RADIO NETWORK A .E. PAAIOD®ONO EAANGSa 100,00% | EMME>H OAIKH
THAETNIKOINQNIEZ &

EWIAON OYAN (E-ONE) A.E. HAEKTPONIKO EMINOPIO EAAGDa 25,00% |[AMEZH KAGAPH OEZH
ENAAANAKTIKEZ EKAOZEX A.E. EKAOZEX EANGSa 49,00% [AMEZH KAGAPH OEXH

19




ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EK@GEZH THZ 31" AEKEMBPIOY 2018 (mood o< supw)

II. ZHMANTIKEZ YNAAAAIEZ KAI YNIOAOINA ME YNAEAEMENA MEPH

ZnNUAvTIKOTEPES OUVAAAQYEG Kal UTTOAOITTA PETAEU TNG ETaipeiag Kal CuvOEdEUEVWV E QUTHV

MEPWV, OTTWG auTtd opifovTal ato AleBvEg AoyioTIKO MpdTuTro 24;

2uvaldayéc ps QuyarpikéC, OUYYEVEIC Kal AOITTEC ETAIPEIEC

1.1-31.12.2018

1.1-31.12.2017

MwARoeIg AVODEC QVaABLV Norré MwARoeig AVODEC QVaBV Norré
ayabwv Kai YOoPES av ., €000a/(£€¢0da) | ayabwv Kai vopes ay ., £0000/(£¢0da)
i KOl UTTNPECILY . i KQI UTTNPECILY .
UTT NPECIWV TOKOI BAVEIWV |  UTTNPECIWV TOKOI daVEiWV
THAEPAMA A.E. 7.171,35 45.383,23 - 30.061,60 74.822,69 -
ANAMYH EKAOZEZ AE 101.142,52 13.827,98 - 27.160,38 16.999,16 -
IONIKEXZ EKAOZEX A.E 192.604,15 22.780,71 - 132.344,15 5.619,42 -
INTERNATIONAL RADIO
NETWORKS A E. 1.080,00 8.220,99 - 360,00 184,35 -
AIRLINK A.E 120,00 84,08 - 360,00 179,77 -
ATTICA MEDIA RMN - - - - - -
CVICO LTD - 12.000,00 96.154,07 - 12.000,00 103.632,25
ATTICA MEDIA SERBIA - - 17.875,84 - - 20.041,11
INTERNATIONAL RADIO ) i i ) i 9.497.36
NETWORKS S.A.
ATTICA - EVA OD 5.182,00 - - 8.905,25 5.895,89 -
20VOAO EVBOETUIPIKWV
ouvaAAaywv pe Buyarpikég 307.300,01 102.296,99 114.029,91 199.191,38 115.701,28 133.170,72
ETOIPEIEG
KATMITAA.GRAE 28.165,44 211.083,45 - 41.858,96 178.319,01 -
PERMIAN HOLDINGS LTD - - (449.841,48) - - (449.841,48)
20voAo ouvaAAaywv pe
ouyyeveic & Aoég 28.165,44 211.083,45  (449.841,48) 41.858,96 178.319,01  (449.841,48)
ouvdedepéveg ETaIPEiEg
Fevik6é oUvoAo cuvaAAay v 335.465,45 313.380,44  (335.811,57) 241.050,34 294.020,29  (316.670,76)

2TIG TWAROEIG ayaBwyV Kal uTTnPEcIwV TG ETaipeiag TrepiAappdavovrai:

Mood 321,24 xiIA. eupw atrd TNV TWANCON oTnv TIUA KTNong, A" & B uAwv o€ Buyatpikég Kai

AoITTEG GUVOEDEUEVEG ETAIPEIEG.

Moad 4,86 xIA. eupw aTrd TNV XPEWGCN EVOIKIWY KAl KOIVOXPNOTWYV aTTd UTTEKPIGOBWOoN akivrTou

TTPOG BuyaTpPIKN €TAIPEIQ O€ TINEG KOOTOUG.

Moad 9,36 xIA. eupw atTd TNV TTAPOXN UTTNPECIWY Kal AVTAAAGKTIKAG dIa@AMIoNG.

2TIG ayopég ayaBwv Kal utrnpeciwy TnG Etaipeiag epiAaupfdavovrai:

Mood 169,19 xIA. eupw atrd TNV XPEWON UTTNPECIWY gpyaaiwy (facon).

Mood 74,57 xIA. eupw atrd TNV ayopd, o€ TINEG KTHONG, EKTUTTWTIKOU XapTioU & [ UAwv.

Mood 69,62 xIA. eupw atd TNV ammoKTNOoN dIKAIWUATWY BAoEl CUPBATEWV Kal avTAAAQKTIKN

dlagnuion.

21a Aoitrd é00da/éoda kal TOKol daveiwv Tng ETaipeiag repihaupfdavovrai:

Moad 114 xIA eupw atrd TOKOUG daveiwv ae BuyaTpIKES ETAIPEIES

Moo6 450 xIA. eupw ATTd TNV EVOIKIOON KTNPIOU YPOQEiWY ATTO CUVOEDEUEVN ETAIPEIA.
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YmroAoimma pe BuyarpikéC, OUYYEVEIC Kal AOITTEC OUVOEOEUEVEC ETAIPEIEC

31.12.2018 31.12.2017

ATTQITNOEIg Y T OXPEWOEIG Y1 6AoiTo ATTQITAoEIg Y 1T OXPEWOEIG YTt 6AoiTo
THAEPAMA A.E 8.957,78 (149.981,21)  (141.023,43) 4.196,22 (193.927,59) (189.731,37)
NAMWH EKAOZEZ A.E 62.871,64 (46.228,78) 16.642,86 5.822,71 (29.082,08) (23.259,37)
IONIKEZ EKAOZEIS A.E. 2.951.896,38 (35.216,17) 2.916.680,21 | 2.835.739,47 (6.968,08) 2.828.771,39
INTERNATIONAL RADIO
NETWORKS A.E. 892,80 (5.945,89) (5.053,09) 2.074,20 (3.801,73) (1.727,53)
AIRLINK A.E. - (4.086,15) (4.086,15) - (4.130,70) (4.130,70)
HRS M. EME 1.697,00 - 1.697,00 1.380,00 - 1.380,00
ATTICA MEDIA RMN 9.007,51 - 9.007,51 9.007,51 - 9.007,51
CNVICO LTD 2.112.152,38 - 2.112.152,38 2.027.998,31 - 2.027.998,31
ATTICA MEDIA SERBIA 313.248,49 (375,00) 312.873,49 433.576,81 - 433.576,81
INTERNATIONAL RADIO
NETWORKS S.A. 700.000,00 - 700.000,00 - - -
ATTICA IMAKO MEDIA SRL 8.037,60 - 8.037,60 - - -
ATTICA MEDIA BULGARIA LTD 411.303,65 - 411.303,65 411.303,65 - 411.303,65
ATTICA - EVA OD 35.335,62 - 35.335,62 30.153,62 - 30.153,62
Z0UVOAO EVSOETAIPIKGIV 6.615.400,85  (241.833,20) 6.373.567,65| 5.761.252,50  (237.910,18)  5.523.342,32
UTTOA OiTTWV
KAMITAA.GR AE 1.292,39  (176.993,05)  (175.700,66) - (40.505,99) (40.505,99)
ENAANAKTIKEZ EKAOZEIX AE 57,14 - 57,14 57,14 - 57,14
ATTICA IMAKO MEDIA SRL 8.037,60 - 8.037,60 8.037,60 - 8.037,60
PERMIAN HOLDINGS LTD - - - 9.000,05 - 9.000,05
ZUVOAO UTTOAOITTWV PE
ouyyeveig & AoiTrég 9.387,13  (176.993,05)  (167.605,92) 17.094,79 (40.505,99) (23.411,20)
o uUVvSEBEPEVEG ETAIPEIEG
eviké oUvoAo utToAOiTTWV 6.624.787,98 (418.826,25) 6.205.961,73 5.778.347,29 (278.416,17) 5.499.931,12

Ta uméloira kal o ouvaAAayég peTaflu Tng Etaipgiag kal Twv BuyaTtpikwv Tng, €xouv

aTTaAeIPOEi KaTA TNV €EvoTTOINGN.

OMIAOZ

ETAIPEA
1.1-31.12.2018 1.1 -31.12.2017 1.1-31.12.2018 1.1 - 31.12.2017

AMOIBEG OIEUBUVTIKWV OTEAEXWV KAl HEAWV

G diloiknong 13.041,66
2ZuvoAAay£G JE ETAIPEIEG CUPPEPOVTWV PEAWV
Tng dloiknong 297.704,00

Y 1T OXPEWOEIG TT POG TA DIEUBUVTIKA OTEAEXN
Kal géAn TG dloiknang -
2ZuvoAAay€g NE PETOXOUG (TOKOI davEiwv) 47.397,09

Y T OXPEWOEIG TT POG HETOXOUG (DAVEID
METOXWV) 1.047.397,09

112.359,62

170.575,00

47.376,11

1.047.376,11

13.041,66

50.004,00

47.397,09

1.047.397,09

112.359,62

4.775,00

47.376,11

1.047.376,11

O1 ouvalhayég pe dieuBuvTikG oTeAéxn Kal péEAn Tng dloiknong KaBWg Kal PE ETAIPEIES

OUMQEPOVTWY aUTWV agopoucav o€ aUOIBEG TTAPOXNG BIOIKNTIKWY UTThpeoiwy  Bdon

oUppaong. O1 cuvoAAayEG Kal UTTOXPEWOEIG TTPOG JETOXOUG aPOopoUV XpNUaTOdATNAN N OTToia

xopnynoénke atd Toug KUpioug PeTdXoug TnG Etaipeiag. To ouvoAlikd Tood 1o otroio duvaral

va xopnynOei avépxetal oe 3 eK. eupw. To €TACIO €MTOKIO KABOPIoBNKE CUPPWVA PE TO

Euribor 3 pnvwv mAéov TTEPIBwpiou 5%. H 10xUG Tng davelakng auppaong €xel Tapatabei

MéEXPI TNV 31.12.2019.
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2.5 ENOTHTA E lMAnpo@opisc CXETIKA [E epyaciakd Oéuara

H Etaipeia kar o Opihog, katd v AN NG Tpéxouaag xpriong ammaoyxoAloucav 107 kai
259 aroua avrioToixa, £vavT 125 kai 298 droua tnv TTponyoupevn XpAON, ETTOPEVWG KATA TNV
Tpéxouoa XpAon onueiwdnke peiwong TpoowTrikoU 14,40% vyia v Etaipeia kai 13,09% oTo
ouvolo Tou Opilou.

21a mAaiola Tng Etaipikrig Koivwvikg EuBlvng n pépipyva yia 1o TTPOCWTTIKO ATTOTEAEI
évav ammd Toug TTPWTAPXIKOUG aTdxoug NG Aloiknong tou OpiAou 0 OTTOI0G ETTITUYXAVETAI JE
TNV €QAPUOYT TWV TTAPAKATW BACIKWY ApXWV AEITOUPYiag Tng:
e Evioxuon 1ng ETaipikng cuveidnong.
o >waTd £pyaciako TTePIBAAAOV.
o Atiotroinon &€loTrTWY KAl TTPWTOROUAIWV.
o 2eBaopog kar aAAnAeyyun.
o Ao@AAcia OTO XWPO £PYATiag.

o Aikaio oUoTNUA ApOIBWV.

2.6 ENOTHTA XT Emeénynuarikn ék@son tou Aioikntikou ZuuBouldiou ouupwva
e Tic mapaypdepoug 7 & 8 rou dpBpou 4 rou v.3556/2007

1. AidpBpwon peToxikoU Ke@aAaiou Tng ETaipegiog

To petoxiké ke@dalaio TnG Etaipeiag avépxetar oe 4.590.000 eupw, eival oAOOXEPWG
karaBepAnuévo kai atroteAeital amd 15.300.000 koIvEG OVOUAOTIKEG PETOXEG, OVOUAOTIKAG
agiag 0,30 eupw ekdoTng. To atmoBepatikd utrép dpTio TToooU 2.179.016,87 cupw TTPOEKUWE
atrd TNV €KSOON PETOXWV EVAVTI HETPNTWYV O€ agia PeyaAUTEPN TNG OVOUAOTIKAG agiag.

O1 petoxég Tng ETaipeiag, ol otroieg dev €xouv dikaiwpa oe oTaBepd €106dnua, eival
elonypéveg oto XpnuatioTripio ABnvwy Kal dIatrpayyaredovTal TV KaTtnyopia ueoaiag Kai

MIKPAG Ke@aAaloTroinong. H Etaipeia kal o OpiAog ev KATEXOUV iBIEG UETOXEG.

2. Neplopiopoi otn peraBifaon peroxwyv tng ETaipeiac

ZNMEIVETAl OTI OEV UTTAPXOUV TTEPIOPIOUOI OTNV KaToxr 1 MeTaRifaon Twv HETOXWV N
utToXpéwaon Afyng trponyoupevng EyKpIoAg atmd Tnv ETaipeia, ammd dAAoug peTdxous i ammd
Anpéoia AloiknTikr) Apxrj, M€ Tnv em@UAagn Tng Tapaypdeou 2 Tou dpbpou 4 Tou N.
3371/2005

3. ZNUOVTIKEC AUECEC N EMPECEC CUMMETOXEC KATA TNV £vvold TwV dpBpwv 9 éwg 11
Tou v. 3556/2007

Tnv 31.12.2018 o1 KaTwTEPW PETOXOI KATEIXAV TTOC0OTO HEYOAAUTEPO TOU 5% ToUu

ouvoAou Twv SIKAIWPATWY WAPOU TnNG ETaipeiag:
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Endvopo ®fomn TTococtd
MONDADORI INTERNAT IONAL SA. 6.423.990 41,99%
ASOKA HOLDINGSLTD 3.146.737 20,57%
PALLADION SERVICES (OVERSEAYS) LIMITED 2.944.852 19,25%

4. MeToxéQ TTAPEXOUOES EISIKA SikaiwpaTa EAEyxXou
Aev uvgioTavtal petoxés Tng ETaupeiag trapéxouceg €IBIKA dIKaAIWPATA €AEyXOU, OUTE

UTTAPXOUV TTEPIOPICHOI OTA DIKAIWUATA WHRPOU.

5. [eplopiopoi oT0 Sikaiwpa wreou
Aev TTpoBAETTOVTAI TTEPIOPIOHOI OTO OIKAIWKA WhPoU, CUPPWVA HE TO KATAOTATIKO TNG

ETaipeiac.

6. Zupoewvisg peTdXwWV TNG ETaipgiag
Agv UTTAPYXOUV CUPQWVIEG UETOEU METOXWV Ol OTToiEG eival yvwoTéG oTnv ETaipeia kai

OUVETTAYOVTAI TTEPIOPIGHOUG OTNV METARiBaon YeTOXWV ] aTNV AoKNaon SIKAIWPATOS WAPOU.

7. Kavévecg dlopiouoU Kal avTIKATAoTaoNS MEAWY Tou A.X. KdI TPOTTOTToinoNnNg

KATAOTATIKOU TTOU S10@opoTroiouvTtal amro 1o TpofAsemoucva atov K.N. 2190/20

Avagopikd pe 1O dIopiIcud Kal TV avTiKatdoTtaon peAwv Tou A.Z. Kabwg kal Tnv

TPOTTOTTOINGN KATAOTATIKOU 10XU0oUV Ta TTPORAETTONEVA OTOV K.v. 2190/1920.

8. Appodiétnta ToU A.2. } OPICHEVWY HEAWYV TOU Yia TRV £€KdooN VEWV NETOXWV A ThV

ayopd 18iwv peToxwv TnC ETaipsioc cupewva pe 1o dpbpo 16 Tou K.N. 2190/20

To Aloiknmiké ZupBoUAio ) Ta PéAN auTou dev £Xouv apuodIdTNTa yia €KO0On VEWV

METOXWV 1) TNV ayopd 18iwv JETOXWY CUPPWVA PE To dpBpo 16 Tou K.v. 2190/1920.

9. ZnUAVTIKEC OCUMQWVIEC TTou TiBevral og 10XU, TpoTmrorroioUvTal 1 AQyouv o€

mepiTTTwon aAAaying oTov EAeyxo TNG ETaipgiac Katotriv dnuoaiog mpétaong

Aev uttdpxouv oup@wvieg TnG ETaipeiag , o1 oTroieg TiBevtal o€ 1I0XU, TPOTTOTTOIOUVTAI I

Afyouv o€ TepiTrTwon aAAaynig oTov éAeyxo TnG ETaipgiag katomiv dnuoaciag mpoTacng.

10. ZnUavTIKEC CUMQWYViEC uE PEAN Tou A.Z. N TO TTPOOWTTIKO TN ETaipeiag

Agv UTTAPXOUV EIBIKEG CUPQWVIEG JE PEAN TOU DIOIKNTIKOU GUUBOUAIOU 1| JE TO TTPOCWTTIKO
0l 0TT0ieG va TTPOPRAETTOUV aTTodNnuiwaon g€ TTEPITITWON TTapaiTnoNng A atréAucng Xwpis Baciuo

AOyo 1 TepPATIONOU TNG BnTEiag f TG atmaoxoAnong Tou.
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2.7 ENOTHTA Z AnAwaon Eraipikng AiakuBépvnong

H Trapoloa dnAwaon €xel ouvtaxBei cuppwva pe Ta opidueva oto Nopo 4403/2016 (PEK
A’ 125/7.7.2016), ka1l atroteAei avamméotmaoTo pépog NG ETAoiag ‘ExkBeong tou AioiknTikou
>upBouliou Tng Etaipeiag. «-ATTIKEX EKAOZEIZ A.E.» yia Tnv eTaipikf xprion 2018.

H etaipikiy diakuBépvnon €xel wg OKOTTO TNV pUBUICN TOU GUVOAOU TwV OXECEWV PETALU
TWV OoTEAEXWYV, Tou AIOIKNTIKOU ZUpBOUAioU Kal Twv PETOXWY TNG €TTIXEIPNONG, £T01 WOTE va
emTUYXAVETAI N TTAEOV ATTOBOTIKY] XPNOIUOTTOINGN TWV SIABECINWY TTAPAYWYIKWY TTOPWV TTPOG
TO OCUN@EPOV TwV PETOXWV. ETTiong, n etaipikr) diakuBépvnon atoxelel atnv dla@UAagn Kai
TTPOWONON TOU YEVIKOU ETAIPIKOU CUPPEPOVTOG Kal OTOV EAeyx0 UTTApENG 10wV CUUPEPOVTWV
TWV hEAWV Tou B10IKNTIKOU GUPBOoUAiou Kai TNG B10iKNaNg TToU EVOEXOUEVWG va avTiBaivouv Ta
CUN@EPOVTA TNG ETAIPEIOG.

Me okoTré Tnv emiTeuén Twv TTapaTdvw, n Etaipeia AtTikég Ekddoeig A.E., éxel uioBeTAOE!
TIG apXEG TNG €TAIPIKNG OlakuBEPvnong Kal OAOUG TOUG KAVOVEG CUUTTEPIPOPAS TwV
EI0NYMEVWV ETAIPEIWV, OTTWG opiovTal aTTd TIG amo@daocig TG EmTpotig Kepahaiayopdg, Kai
T1G diatageig Tou N. 3016/17.5.2002, é1rwg TpoTrotroinBnke atd 1o N. 3091/24.12.2002.

To AIOKKNTIKO 2UhPoUAIo dnAwvel OTI €xel €€eTdOel TOUG KUPIOUG KIVOUVOUG TTOU

EVOEXOMEVWG QVTIMETWTTICEI N €TTIXEIPNOT, KABWG KAl TO CUCTANA ECWTEPIKOU EAEYXOU.

1. FNvwoTtotmroinon oikel00eAouc ocupudpewong tng Etaipgiogc pe 1ov  Kwdika

Etaipikig AlakuBépvno

H Etaipeia éxel amo@aacioel autoBoUAwg va e@apuddel Tov EAANviké Kwdika ETaipikig
AlgkuBépvnong TTOU ouvtaxOnke pe TTpwTOBOUAic Tou 2Zuvdéopou Emixeipiocwy Kai
Biounxaviwv (2EB) kal katétmiv TpotToTroIfnke aTo TTAQICIO TNG TTPWTNG avabewpnonig Tou
atré 70 EAANVIKO ZupBouhio ETaipikig AlakuBépvnong (EZEA) oTig 28 louviou 2013. To EZEA
10pUBNke 10 2012 Kai eivar amoTéAeopa TnGg oupTpaéng Twv EAANviIKWwv XpnuoTioTnpiwyv
(EXAE) kai Tou £EB, 110U avayvwpioav atré koivou Tn cupBoAn Tng ETaipikhg AlakuBépvnong
oTn dlapKA BEATIWON TNG AVTAYWVIOTIKOTNTAG TWV EAANVIKWV ETTIXEIPACEWV Kal TNV adIAKOTIN
peyéBuvon TG aglomaTiag TG EAANVIKAG ayopdg. H Koivr auTth TTpwTOROUAI aTTOTUTTWVETAI
oTov Kwdika o o1roiog epegng kaAeitar EAANvIKOG Kwdikag ETaipikng AlakuBEpvnong Kai givai
avnpTnuévog oTov I0TOTOTTO Tou EAAnVIkou ZupBouAdiou ETaipikng AiakuBépvnong, oTn

d1evBuvan: http://www.helex.gr/el/esed

2. AmokAiosic ammé tov Kwdika ETaipikng AlakuBépvnong Kol aiTioAdynon autwy.

E101kéG S10TAEEIG TOU KWOIKA TTOU Sev e@APHOLEl N eTaupEia Kal €Qynon Tou Adyou
Hn £@apuoyng.
H Etaipeia e@apudlel moTd Kal ammapEYKAITA TIG EAAXIOTEG UTTOXPEWTIKEG ATTAITACEIS OXETIKA

ME TNV €@appoyr Tou Kwdika ETaipikAg AlokuBEépvnong OTTwWG QUTEG ETTITACCOVTAI ATTO TIG
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olaragelig Tou K.v. 2190/1920, v.3016/2002 kai v.3693/2008. O1 OTQITACEIS QUTEG
EVOWMPATWVOVTAl OTOV JOVadIKO yevika atrodekTd Kwdika ETaipikng AlakuBépvnaong eviog Tng
EAANVIKAG €TTIKPATEIOG O OTT0i0g dnuooieuTnke Tov lavoudpio Tou 2011 amd 10 2EB Kai
avaBewpndnke Tov louvio Tou 2013, Kal TOv OTTOI0  ATTOPACICE AUTOBOUAWG va £QapUOCEl N
Etaipeia. O ouykekpipgévog KWOIKAG TTePIAAUPBAVEl €TTIONG TTPOKTIKEG, OIAOIKOTIEG KAl APXES
EMTTAEOV TWV UTTOXPEWTIKWY BAan Twv Tmapatrdvw vouwyv. H Etaipeia Tnv Tapoloa XpoviIK
OTIYMN aTrokKAivel fj 0ev eQapuolel KATTOIEG OIOTALEISC TOU TTAPATTIAVW KWOIKA YIO TIG OTTOIEG
aKoAoUBEi avaAuTIKr TTEPIYPA®N Kal QITIOAGYNGON. Ze OxXEON WE QUTEG TIG ATTOKAICEISC A Kal
eCaipéoeic n Aloiknon tTng Etaipeiag dnAwvel 6TI TNV TTapoUaa XPOVIKA OTIyur Ogv Kpivetal
OKOTITIUN N €QAPMOYH TOUG O€ aX£0N WE TO PMEYEDOG, TNV WETOXIKI GUVOEDN KAl TNV OPYAVWTIKNA

doun ¢ ETaipeiag.

AKOAOUBEi CUVOTITIKA TTEPIYPA®A Kal AITIOAOYNOoN Twv aTTOKAICEWV 1 Kal e€aIpéCEWV O€

oxéon pe Tov Kwoika EtaipikAg AlakuBépvnong (KEA) rou £xel uioBethoel n ETaipeia:

Mépog A — To A.X. kai Ta péAn ToU:

. To A.Z. Oev €xel OUCTACEl €MTPOTIA TIOU va TIpoioTaTtal oTnv Oladikaaia
UTTOBOAAG uTTOWN®IOTATWY Yia ekAoyr] oTo A.Z. KAl va TTPOETOINALEl TTPOTACEIS GO0V
apOpPA OTIG AUOIBEG TWV EKTEAECTIKWV PEAWV KAl TWV BACIKWY aVWTATWY OTEAEXWYV. Ta
MEAN Tou AZ TTpoTteivovTal ammd Toug Metdyoug kai ekAéyovtal atmd Tnv evikr] ZuvéAeuon
TWV MeTOXWY, PéEXPI onuepa Pe opdewvn atréeacr. O1 auoIféc Twv peAwv Tou AX
TTPOEYKPivovTal Kal eykpivovTal atrd tnv Mevik ZuvéAeuon Twv MeTOXWV PEXPI OAUEPA UE
oMopwvn atrégacn. Me Bdaon autd Ta dedopéva n Etaipeia dev Bewpei okOTIUN oTNV
TTapoUoa XPOVIKH OTIYURA TNV EQapuoyr TG TTapatrdvw SIdTagng.

. Agv ugioTaTal UTTOXPEWGON AVOAUTIKAG YVWOTOTTOINONG TUXOV ETTAYYEAUATIKWV
OeoueEUOEWY TWV PEAWYV TOU A.Z.

. Aev €xel katapTioBei emTTAéov Kavovioudg Asitoupyiog Tou A.X. Kabwg ol
apuodIéTNTEG Kal Agitoupyieg autol TreplAauBdvovtal avaAuTIKd OTO KOTOOTATIKG TNG
Etaipeiag.

. To A.Z dev €xel uloBeTOEl NUEPOABYIO cuvedpIdoewy Kal 12unvo TTpdypauua
dpdong 10 oTtroio va duvartal va avaBewpnBei avdhoya pe TIG avdykeg Tng Etaipeiag,
KaBwg 10 A.Z. ouvedpldlel OTTOTE O VOUOG, TO KATAOTATIKO Kal oI avAaykes Tng ETaipeiag 10
aTTaAITOUV.

. Agev  uvgiotatal  BeopoBetnuévn diadikagia  yia TNV agloAéynon NG
QATTOTEAEOUATIKOTNTAG TOU A.X. Kol TwV €mMTPOTTWY Tou. To A.%. a&ioloyeital amd Tnv
EtAoia Mevikr) Zuvéleuon Kal wg €K TOUTOU, TNV CUYKEKPIPMEVN XPOVIKA OTIYr, BV KpiveTal

OKOTTIUN N uloBéTnon emiTTAéov Bladikagiag agloAdynang Tou A.Z. KAl TwV ETTITPOTTWYV TOU.
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Mépog B — EcwTtepikég 'EAgyxog:
e Agv uttdpxel 1I010iTEPOG KavovIoUOg Asiroupyiag Tng EmiTpotrg EAEyxou kabwg Ta
KaBAKovVTa TOU Kal ol apuodIoTNTEG TNG £XOUV KABOoPIOTEl PE Ca@rveia atd TIG

dlatdaéelg Tou v.3693/2008 o1 oTroieg £€xouv uloBeTNOEi kal atrd Tnv ETaipeia.

Mépog I' — Apoif3ég:
o Aev €xel BeopoBetnOei EmTpoTy ApoIBwy. H €ykpion Twv auoifwy evaTTOKEITAl
otnv leviki Zuvéleuon Twv MeTOXwy Kal wg €k ToUTOU n oUCoTaon NG €v Adyw

EMTPOTING OEV £XEI KPIBEI WG OKOTTIUN.

Mépog A — ZX£0€IG HE TOUG HETOXOUG:

o Aev uttdpxel KatTola atToKAIon

3. MNpakTikéc eTaipikKNC dlakuBépvnonc 1Tou e@apuolel n Etaipegia emimrAéov Twv
TTPOBAEWEWY TOU VOUOU.

H Etaipcia TNV Tpéxouoa XPovikh OTiyurl Otv €QAPUOClEl TTPOKTIKEG ETTITTAEOV TwV

TTPORAEWEWV TOU VOUOU.

4. KuUplo XOpPOKTNPIOTIKA TOU OUCTAMOATOC £0WTEPIKOU gAéyXou Kal dlaxeipionc

KIVOUVWY og oxéon peE Tn S1adikagia oUvraéng TwWV XPNMUOTOOIKOVOUIKWYV

KATAOTAOEWV

To oloTnua eocwTepikoU eAéyxou TnG Etaipeiag (ZEE) trepidaufdvel éva olvoAo atrd
EAEYKTIKOUG unxaviopoug kai diadikaacieg, e atdéyxo 1n dilac@daAlion g TANPSTNTAG KAl TNG
AgIOTTIOTIOG TWV KATAOTACEWV XPNUATOOIKOVOUIKAG TTANPOPOPNONG TTOU TTAPEXOVTAI TTPOG TNV
Aloiknon Kal To ETTEVOUTIKO KOIVO.

2TOIXEi0 TOU CUOTHNOTOG AUTOU ATTOTEAOUV, N CUYKEKPIPEVN OpYaVWTIKA SO TNG OIKOVOUIKAG
dlelBuvong Tou €Eaoc@aAilel TO OlaXWPICHO AEITOUPYIV Kal KABNKOVTWY PETAEU TOU
AoyioTnpiou Kal TOU TUAUATOG OUVTAENG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWV YIa TNV
armo@uyrfy acupBifacTwy péAwv, TO OUYXPOVO PNnXavoypapiké cuotnua Tng Etaipeiag To
oTToio £€a0@aAifel Aueon Kal £ykupn TTANPOQOPNON TTPOG TIG OIKOVOMIKEG UTTNPECIEG KAl TNV
dl0iknon, KaBWg Kal n uTTNpedia eowTePIKOU eAEyXOU TTou eTTIOKOTTEl Kal a&lohoyei To ZEE,
MEOW TNG EQAPHOYNG TOU ETHOIOU EAEYKTIKOU TTAAVOU.

H oikovouik TTAnpo@dpnon Tou Trapéxetal TTpog Tnv Aloiknon eival o€ uynviaia Baon kai
TTEPIEXEI ETTINEPOUG aVOAUCEIG Kal CUYKPITIKA OToIXEid o€ OXEON PE TOV TTPOUTTOAOYIOUG TTOU
éxel eykplBei aAAG kai oe oxéon e Ta amoteAéopata Tng Trponyouuevng xpriong. Ol
OIKOVOUIKEG KATAOTAOEIG XPNMOTOOIKOVOUIKAG avagopds cuvtdooovtal o€ €¢aunviaia Baon
oupowva pe 1a AMNXA, yia Adyoug ava@opds Tpog Tnv Aloiknon Kal To €TEVOUTIKO KOIVO,

oUP@WVA PE TO IOXUOV BETUIKO TTAQiTIO.
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H utrnpecia eowTepIKoU €AEyXOU GUYKPOTABNKE aUp@wva pe 1o v. 3016/2002. Apuddiog yia
TNV TrPNON TOU CUCTAUATOG ECWTEPIKOU €AEyXOU €ival o YTTeUBuvog Ecwrtepikol EAEyxou.

O Eowrtepikdg EAeyKTAG evepyei wg avegapTnTo Opyavo eAEyXou, €TOI WOTE KATA TNV AOKNON
TWV KABNKOVTWY Tou va eEac@alietal o TTANPNG €AeyXOg yia TNV TApnon Tou EcwTepikou
Kavoviouou, Tou KataaTaTikoU Kal TNG OXETIKNAG VouoBeaiag Twv AvwvUiuwy ETaipeiwv, Kabuwg
Kal TNG XPNUaTIOTNPIOKAG vouoBeaiag.

Ta kabnrkovta Tou EcwTepikod EAyKTN €ival Ta TTAPAKATW:

e  2UVTAOQOEl TA TTPOYPAUMATA EAEYXWV.
o Algfayel eAéyXOUG OIKOVOMIKOUG, AEITOUPYIKOUG, DIOIKNTIKOUG, TEXVIKOUG, TTapaywyng
KOl YEVIKA €AEYXEl OAEG TIG AsITOUPYiEG, TUUPWVA UE TO TTPOYPAUMATA EAEYXWYV, TOUG
kavoviopoug kai Tng diadikaagieg Tng ETaipeiag.
e 2UVvTAOOEl TIG EKBETEIG EAEYXOU, TIG OTTOIEG KAl UTTORAAAEI aTnv EmiTpoTrr) EAyxou Kai
otnv Aioiknon.
e [lapakohouBei TNV epapuoyr Twv amo@dcewy TNG Aloiknong TTou TTPOEKUWAV aTTo TN
oulnATNON TwV eKBETEWV.
Avagéperar oto A.Z. g Etaipeiag kar otnv EmTpottp EAEyxou kai ouvepyddeTal ge TOug
€EWTEPIKOUG EAEYKTEG Kal TA €€AG GAAQ TUARUaTa TnG ETaipeiag:
e Etutmpétnong Metoxwv
o ETtaipikwv Avakolvioewyv
e NopikA YTnpeoia

o  OikovouikA AleuBuvon

5. MAnpo@oplakKd OTOIXEIA VIO TOV TPOTTO AEITOUPYIOC TNC VEVIKAE OUVEAEUONC TWV

METOXWYV Kol TIC BaoiKEC £€0UTiIEC TNE, KAOBWC KOl TTEPIYPA®PN TWV SIKAIWUATWYV

TWV HETOXWYV KOI TOU TPOTTOU AOKNONAC TOUC

H leviki ZuvéAeuon Twv peTOXwV Tng ETaipeiag ival To avwTtato 6pyavo Tng kai dikaiouTal va
amo@aacifel yia kabe utTéBean TTou agopd Tnv Etaipeia. O1 vouipeg atropdaeig Tng deoueUouv
Kl TOUG PJETOXOUG TTOU OTTOUCIACouV 1 diagwvouv.

H evikn Zuvéleuon eival n pévn apuddia va atropacioel yia :

a) Mapdraon Tng didpkelag, cuyxwveuan f didAuon Tng Etaipeiag.

) TpotroTroinon TOU KATAOTATIKOU.

y) Auénon n peiwon Tou YETOXIKOU KEPaAaiou.

0) ‘Exdoon daveiou Pe opoAoYiEG.

€) EkAoyn peAwv Tou AioiknTiIKoU ZupBouAiou.

oT) EkKAoynA eAEyKTWV.

¢) Alopiouo eKKABAPIOTWV.

n) AidBeon KaBapwv KEPBOWV.
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0) ‘Eykpion Twv £TACIWYV XPNUOATOOIKOVOUIKWY KATOOTAGEWV.

H Tevikil ZuvéAeuon Twv PETOXWV OUYKaAEgiTal atrd To AIOIKNTIKO ZUMPBOUAIO KAl CUVEPXETAI
TOKTIKG oTnVv €6pa TnG ETaipeiag n otnv Tepipépeia dAAAou dAou evidg ToOU VoUoU TNG £0pag N
dAAou drjuou, duopou TG £€0pag, TOUAGXIOTOV Wia Qopd TO XPOVO, TTAVTOTE HECO OTO TTPWTO
e€aunvo atrd m AAEN KABe eTaIpIKNG Xpriong. KaBwg o1 NETOXEG TNG eTaIPEIag gival EI0NYUEVES
OTO XpnMaTmioTAplo, n eviki ZuvéAEuon UTTOPEI va CGUVEPXETAl KOl OTNV TTEPIPEPEIA TOU
Onuou, otou Bpioketal n €06pa Tou XpnuaTioTnpiou. To AloIKNTIKO ZuuBouUAio pTTOPEl va
OUYKOAEei o€ EKTaKTN cuvedpiaon Tn Mevikr ZuvéAeuon Twv PHETOXWYV, OTAV TO KPiveEl OKOTTIUO.

H Teviknl Zuvéleuon ue €€aipeon TIGC ETTAVOANTITIKEG OUVEAEUOEIS KOl €EKEIVEC TToOU
eCoyolwvovTal p'autég, TTPETTEl va KaAeital €ikoal (20) TOUAGXIOTOV nuépeg TIpIiv amd Tnv
opiféuevn yia Tn ouvedpiaon TnG.

21NV TTPOOKANCN Twv PETOXWYV o€ [eviKi ZuvéAeuon avagpépovTal n Xpovoloyia, n nuépa, n
Wpa Kal 1o oiknua pe akpiBh dieuBuvon, 6tTou Ba cuvéABel N Zuvéleuon, KaBWG Kal Ta BEuarta
™G NUEPA OIS BIATAENG UE CAPAVEIQ, TOUG PETOXOUG, TTOU £XOUV OIKAIWNA CUPPETOXNAG, KABWG
Kal akpIBeic odnyieg yia Tov TPOTTO PE TOV OTTOI0 OI PETOXOI UTTOPOUV VO CUUUETAOXOUV OTn
OUVEAEUON KAl va AOKAOOUV Ta JIKAIWUPATA TOUG QUTOTTPOCWTIWG A ME AVTITIPOCWTIO,
EVOEXOHEVWG KAl £ ATTOOTATEWG.

To AloiknTikd ZupBoulio TnG ETaipeiag €xel Tnv utmoxpéwon &éka (10) nuépeg TTpIv atmd Tnv
TakTikA [evik) Xuvéleuon va Oivel oe KABe PETOXO TTOU TO CNTAEl, TIG ETHOIEG OIKOVOUIKEG
karaoTtdoelg kal avtitutro NG ‘EkBeong Tou AloiknTikoU Xupouliou yia TIG ETACIEG OIKOVOUIKEG

KATaoTAOoEIG KABWG Kal TNG £KBETNG EAEYKTWV.

O1 pétoyorl Tou emBupolv va TTépouv Pépog otn MevikA ZuvéAeuan ogeilouv va KaTtabéoouv
BeBaiwon TG «EAANVIK& XpnuaTtioTipia Avwvupog ETaipeia ZUPPETOXWV» TTEPI BECUEUTEWG
TWV PETOXWV WG Kal AoITTA €K Tou vépou opifdueva oTolxeia otnv Etaipeia, oto Taueio
MapakaTaBnkwv kal Aaveiwv rp o otroladntote Tpdtreda otnv EANGSa, TouhdyioTov TTEVTE
(5) TTAAPEIC NUEPES TTPIV ATTO TNV nUEPA eKeivn yia Thv oTroia opioBnke n cuvedpiaon Tng
Zuvéheuong.

O1 péroxol Tmou €xouv diKaiwpa oupueToxng oTtn levikl ZuvéAeuon ptmopolv  va
QVTITIPOCWTTEUTOUV C'AUTAV aTTd TTPOCWTTO TTOU £X0UV ££0UCIOO0TATEI VOUIMA.

O1 avwTépw BePaiwoelg KOBWG Kal Ta Eyypaga VOUILOTTIOINGNG AVTITIPOCWTTWY TWV HETOXWV
TpéTTel va kataTiBevral otnv Etaipeia TouldyioTov Tévte (5) OAOKANPEG NUEPES TTPIV aTTO
ouvedpiaon TnG MevikAg Zuvéleuong.

MéToyol TTou dev €XOUV CUPUOPQWOE Pe TIG TTapaTTavw SIATAEEIS UTTOPOUV VA TTAPOUV PEPOG
oTtn levikA Zuvéleuon povo PETd atmd AdeId TnG.

Zapdvta okTw (48) wpeg TTpIv atmmd KABe evik ZuvéAeuon TOIXOKOAAEiTal oTnv €dpa Tng
Etaipeiag, oc eypavh B€an, vOUINa CUVTAYHEVOS TTIVAKAG TWV PETOXWV TTOU £XOUV JIKaiwua
wAoou atn levikA ZuvéAeuan. O TTivakag autdg TTePIEXEl OAa Ta aToixeia TTou agiwvel o Nopog
OTTWG, TIG €VOEIEEIG TWV TUXOV QVTITIPOCWTIWY TWV HETOXWYV, TOV APIBUO TwV PETOXWV Kal

WAGWV Tou KaBeVAG Kal TIG SIEUBUVOEIG TWV PETOXWYV KAl TWV AVTITTPOCWTTWYV TOUG.
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H leviki Zuvéleuon Bpioketal o atTapTia Kal ouvedpidlel €ykKupog €T Twv BepdTwy TNG
nuepnoiag didTagng 6Tav eKTTPOoWTTEITal G'authv TouAdxioTov 1o 20% Tou kaTtaBeBAnuévou
METOXIKOU KEPOAQioU.

Edv Oev ouvreAeaBei TéTOola ammapTia OTnV TTPWTN OUVEDPIACT), GUVEPXETAI ETTAVAANTITIKN
2uvéleuon péoa ot gikoal (20) nuépeg atrd TNV XpOovoAoyia TG ouvedpiaong TTou PaTalwBnkKe,
pe TpéokAnon Oéka (10) nuépeg TouAdyioTov Trpiv. H emavaAnmTik auTh ZuvéAeuon
Bpioketal oe atraptia kar ouvedpiadel Eykupa yia Ta BEpara NG apxIkAg nuepnalag didTaéng
OTTOIOONATTIOTE Kal Qv €ival TO TUAMA Tou KataRefAnuévou METOXIKOU Ke@aAaiou Trou
EKTTPOOWTTEITAI G'QUTH.

O1 atmoaaelg TNG MevikAg ZuvéAeuong TTaipvovTal e atTOAUT TTAEIoWN@ia TWV WHAPWY TToU
EKTTPOOWTTOUVTAI OTN ZUVEAEUON.

E€aipeTikd, n Mevik Zuvéleuan BpiokeTal o€ amapTia kal cuvedpidlel Eykupa yia Ta Béuarta
NG NUepPNaiag dIATagNg eav EKTTPOCWTTOUVTAI C'auThv Ta dUo TpiTa (2/3) Tou KaTtaBeBAnuévou
METOXIKOU Ke@aAaiou, OTavV TTPOKEITAI VIO ATTOQPACTEIG TTOU AQOPOUV :

a) EkAoyn) peAwv AloiknTikoU Zupouliou

B) Mapdartaon Tng dIGPKEIOG, CUYXWVEUON, dIACTTIOCN, YETATPOTT, avapiwon 1 didAuon Tng
Etaipeiag.

Y) MetaBoAr Tng eBvikdTNTAg TNG ETaupeiag.

0) MeTafoAr Tou avTIKEIWEVOU TNG ETTIXEIPNONG TNG ETaipeiag.

€) Alénon 1 peiwon Tou PeToXIKOU KE@aAaiou

oT) ‘Ekdoon daveiou pe opoAoyieg.

¢) MeTaBoAr Tou TpOTTOU dIABECNG TWV KEPOWV.

n) AUENon TWV UTTOXPEWTEWY TWV PETOXWV.

Av dgv OuvTEAEDTEN N aTTAPTIA TNG TTPONYOUUEVNG TTApaYPdA@OU 0T TTPWTN ouvedpiacon péoa
o€ gikoal (20) nuépeg ammd Tnv ouvedpiaon auTh Kal UoTepa atrd TTPOoKANon Tpiv déka (10)
TOUAAXIOTOV NUEPEG, OUVEPXETAI TTPWTN ETTOVAANTITIKI) ZUVEAEUCN TTOU BPICKETAI O€ ATTAPTIA
Kal ouvedpidlel éykupa yia BéuaTta TG apxIKAG nuepnoiag didTagng, oOtav  o'autn
EKTTPOOWTTEITAI TOUAGYXIOTOV TO £va deUTEPO (1/2) Tou KaTaBERANPEVOU PETOXIKOU KEQAAQioU.
Av Oev OuvTEAEDTEI Kal auTr n atrapTia, ouvépxetal Kal TTAAI yéoa oe eikoal (20) nuépeg
OeUTepn €TTAVOANTITIKA ZuvéAeuon pe TTPOOKANGON ToUuAdyioTov Oéka (10) nuépeg TTpiIv, TTOU
Bpioketal og atrapTia kal guvedpiddel Eykupa yia Ta BEuaTta TNG apxIkNngG nuepnoiag didTagng,
Otav o'auTh ekTTpoowTreEiTal TOUAdXIOTOV TO éva TTEUTTTO (1/5) Tou KaTtaBeBAnuévou peToxIKoU

Ke@aAaiou.
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6. ZoOvOeon kai AsiToupyia Tou AIloikKnTiKoU XuuBouliou Tn¢ ETaipgiac Kal TUXWV

AAAwV opydvwyv A emITPOTTWYV TNC ETOIpEiac

e AloiknTIKO ZuuBouUAio (A.X.) - $0vBso

H Etaipeia dioikeital atrd 1o AIOIKNTIKO ZUMBOUAIO TTOU aTToTEAEITaI ATTO OKTW WEAN. H Ievikn
2uvéAheuon, duvartal, €Av TO KPivel OKOTTIPO, VA €KAEYEI KOl AQVATTANPWUATIKA PEAN, WG TOV
APIOPO TWV EKACTOTE TAKTIKWY PEAWV.

To AloiknTiKG ZupuBoUAio atToTeAEiTal aTTd EKTEAEOTIKA ] PN EKTEAEOTIKA PEAN KOTA TNV €vvold
™G map. 1 Tou apBpou 3 Tou N.3016/2002, 6TTwG 10XUEl. O APIBUOG TWV PN EKTEAEDTIKWV
MeAWV Tou AloiKNTIKOU ZupPBouAiou dev ptmopei va gival pikpotepog Tou 1/3 Tou GUVOAIKOU
apIBuoU Twv PEAWY Tou. MeTagU TWV PN EKTEAECTIKWV PEAWV SUO TOUAAXIOTOV €€ QUTWV Eival
avegaptnta péAn katd v €vvoia Tou apBpou 4 Tou N.3016/2002, 6TTwg 10x0el. MéNOG TOU

OI0IKNTIKOU oUMBOoUAiou pTTopei va eKAEYEl Kal VOUIKG TTPOCWTTO.

Ta péAn Tou AloiknTIKoU ZupBouAiou ekAéyovtal atrd TNy Mevikh ZUVEAEUON TWV PETOXWV TNG
Etaipeiag yia 1pieth Onreia  TTOU TTapaTeiveTal autoparta péxpl TNV TPwWTn TokTIKA [eviknA

Zuvéleuon petd Tn ANEN TNG BnTeiag Toug n oTToia OPWG dEV PTTOPET va TTEPATEI TNV TETPAETIAL.

Katrd tnv €Trola TOKTIKA YeVIK guvéleuon Tng 21.6.2018 efeAéynoav Ta pEAN Tou vEou

AloiknTikoU XupBouliou, pe didpkela Bnteiag €wg Tnv 10.9.2021, wg €EAG:

ONOMATENQNYMO OExH

Ocoxdpng PIAMT T OTT oUAOG Tou AAEEavDpOU Mpdedpog, un eKTEAETTIKO PEAOG

Enrico Vigano tou Renato AVTITT pOEBPOG, EKTEAETTIKO HEAOG
Nik6Aaog MavatToulog Tou XprioTou ExteAeoTikS péAog, AleuBuvwy Z0pBouAog
Carlo Luigi Mandelli MéAoG, pn ekTEAEOTIKO

Oddone Maria Pozzi Tou Renzo MéEAOG, pn ekTEAECTIKO

XpioTiava Tettamanzi Tou Biagio MéAOG, pn ekTEAEDTIKO

NikdAaog Mouldkng Tou ZwKpdaTn AveEAPTNTO, PN EKTEAECTIKO PEAOG
21é€pavog TpouTT KNG Tou 21T Upidwva AveEApTNTO, PN EKTEAEDTIKO NEAOG

To A.Z. 1ng ETaipeiag dIaBETEl ETTAPKEIG YVWOEIG KAl EUTIEIPIA WWOTE va €xel TNV duvaToTNTA
doknong €TOTITEIOG €TTi TOU OUVOAOU Twv AgIToupylwy TNG. MNa TNV amToQuUyR TTEPITITWOEWV
ouykpouong kabnkévtwy, n Etaipeia uioBeTei TTPAKTIKEG KOl apxEG ETAIPIKAG dIAKUBEPVNONG
TTOU a@OPOUV KUPIwG ToV SIOXWPICHO TwV EKTEAECTIKWYV KOl ETTOTITIKWV APUOBIOTHTWY TWV

MeEAWYV Tou A.Z.

e AppodidtnTeg Tou AI0IKNTIKOU ZupBouliou

To AiloiknTiké ZupBouUAio gival apuddio va atrogaacilel kaBe TTpdén Tou agopd oTtn Aloiknon
Kal ektrpoowTtnon Tng Etaipeiag kabwg kai otn dlaxeipion tng Trepiouciag tng. Emiong

armo@acifel yia OAa yevikd Ta ¢nTAuarta TTou agopolv Tnv Etaipeia péoa ota TTAaicia Tou
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eTaipikoU oKoTroU, e e€aipeon ekeiva Tmou oUp@wva pe Tov NOPO f; YE TO KATOOTATIKO
AvAKOUV OTNV ATTOKAEIOTIKA apuodiodtnta TnG Mevikng Zuvéleuons. EiBIkOTepa 1o AlOIKNTIKO
ZupBouUAio. O1 appodIdTNTEG Kal Ta KaBAkovta Tou AIoIKNTIKOU cupBouliou atrapiBuolvral

avoAuTIKA OTO KaTaoTaTiko TNG ETaipeiag.

To Aioiknmiké ZupBoUAio pmropei  va avaBérer Tnv Goknon OAwv Twv €EOUCIWV  Kal
APHOBIOTATWY TOU €KTOG OTTO QUTEG TTOU OTTAITOUV OUAAOYIKY evEPYEID KAl KABwWG Kal Tnv
ekTTpoowTnon NG Etaipeiag, dia pévng 1ng utroypa@ng Tou, otov AlcuBivovTta Z0uBoulo TnNG
Etaipeiag o otroiog, Yerd ammd amoégpacn Tou SI0IKNTIKOU oupBouAiou, Ba éxel To OIkaiwpa va
avaBETEl CUYKEKPIPEVEG aTTO TIG £E0UTIEG AUTEG, € AAAQ OTTOIODATIOTE TTIPOCWTTA HUE £YYPOPO
kaBopifovTag cuyxpoOvwg Kal TNV EKTACT aUTAG TNG avaBeong.

Mavtwg ol apuodidTNTEG Tou AloIKNTIKOU ZUpBouAiou eival utrd Tnv emiQUAaln Twv dpbpwv 10
kal 23a Tou K.N. 2190/1920.

To A.Z. amoteAeital ammd €KTEAEOTIKA Kal PN EKTEAEOTIKA PEAN. Ta ExkTeAeoTIKG péEAN Tou AL,
aoxoAouvtal pe Ta Kabnuepiva Béparta dioiknong Tng Etaipeiag, evw ta Mn EkteAeoTikd givai
ETTIPOPTIOPEVA PE TNV ETTOTITEIA OAWYV TWV ETAIPIKWV CNTNUATWV.

AkoAoUBwg TTpoadiopifovTal oI ApPOdIOTNTEG TWV EKTEAECTIKWV KOl W €EKTEAECTIKWYV Kal

AVECAPTNTWYV YN EKTEAEOTIKWV HEAWYV Tou A.X. oUpowva e TIG dlatagelg Tou v. 3016/2002:

O1 appodIOTNTEG TWV EKTEAECTIKWYV PEAWY Tou A.Z. gival:

I. H diaudpewan oTpatnyikAg KATeUBUVONG, ETAIPIKWYV OTOXWYV KAl ETTIXEIPNHUATIKWYV
oxediwv, oUPPWVA E TIG ATTOPATEIG Tou A.Z.

II. H diao@dAion o1 Ta AleuBuvTIKG 2TeAéXn AapBdavouv OAa Ta amapaitnTa PETPA YIO
TNV amoTeAeopatiky diaxeipion KivOUvwy ayopds CUPQWVO PE TNV EYKEKPIPEVN
TTOAITIKI) KAl N CUCTNPATIKA TTapakoAoldnon Twv KIvOUvwyY

lll. O KoBoPICUOG CAPWV ETTIXEIPNCIOKWY OTOXWV KAl TTONITIKWY OTA  avwToTd
AleuBuvTIKE ZTEAEXN OTOUG ETTIXEIPNCIOKOUG TOUEIG EUBUVNG TOUG.

IV. O atmmoAoyIioudg Tou €pyou TOU ETTIXEIPNTIOKOU TOPEQ €UBUVNG TOUG KAI N EVNUEPWON
ToU A.X.

V. H e€€ao@dAion Tng TANPATNTAG KAl TNG AIOTTIOTIAS TWV CTOIXEIWV KAl TTANPOPOPILV
TTOU OTTQITOUVTAI yio TOV OKPIBA Kal €yKaIpo TTPOCOIOPIOUO TNG OIKOVOMIKAG
kardoTtaong Tng Etaipeiag.

VI. Houppbdpowon pe 10 Beopikd TTAaiclo Tou diETTel TNV Asitoupyia Tng ETaipeiag.

VII. H ekmpoowtnon Tng ETaipeiag.
VIIl.  H guBlvn uhotroinong atmro@doewy Tng IN.Z.

O1 appodIBTNTEG TWV N EKTEAECTIKWYV KAl AVEEAPTNTWYV U EKTEAECTIKWY PEAWV Tou A.Z. €ival:

I. H diapkng emodiwén TnG evioxuong TnNg JAKPOXPOVIAG OIKOVOMIKAG agiag Tng ETaipeiag

Kal n TTPOACTTION TOU YEVIKOU ETAIPIKOU CUNPEPOVTOGC.
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Il. H mmapakoAolBnaon 611 0 ETMIXEIPNMATIKOG OXESIOOUOG YIQ TNV ETTITEUEN TWV ETAIPIKWV
OTOXWV €ival CUUPWVOG HE TIG atTopdoclg TNG M.2.

lll. H TTapakoAouBnon Tng KAtdpTIoNG Kal UAOTTOINONG TNG ETTIXEIPNUATIKAG OTPATNYIKAG
ME Baon Tnv Tpoaywyn Twv ETaipiKwv oup@epdvTwy Kal n aglommoinon 600 TO
duvaTdyv TToI0 ATTOSOTIKA TWV OIKOVOUIKWY TTOpwYV TTou d1ab£Tel n ETaipeia.

IV. Ta pn exTeAeOTIKA PEAN €xouv TO BIKaiwpa va utToRAAAOUV KATA TNV KpPion Toug
XWPIOTA ) a1Td KOIVOU ava@Qopég Kal EKBECEIS XWPIoTA aTTd TIG avTioToIXeG Tou A2,
oTnv TaKTIKA A €kTakTn evikr ZuvéAleuon Tng ETaipeiag.

O Mpoedpog kai AlcuBivwy ZUuPBouAog ekTTpoowTrei TNV ETaipeia evwmov maong Apxng,
TTavtog NopikoU tpoowTtou Anuociou A I1diwTikoU Alkaiou, Twv Tpamelwy, Twv TTdong
Quoews Opyaviouwy Kal AikaoTnpiwv TTavtog Baduol Kal dikalodoaiag, Kal OcaueUETAl VIO
KGBe TTpAgn Kal evépyeld Tng, £Xovtag dikaiwpa utroypagnis. ETriong , £xel Tnv duvartdtnta va
avadétel pe €1dIKA £yypagn €6ouaioddTnan TNV ACKNON HEUOVWHEVWY KABE @opd eEouaiwv O€
TPITa TTPOOWTTA, KABOPICovTag cUyXPOVWG Kal TNV EKTACN AUTHG TNG avabeong.

e 2UykAion Tou A.Z.

To AloiknTiké ZuuBoUAio ogeidel va ouvedpidlel otnv £0pa TnNG eTaIpeEiag KABe popd TTouU O
VOUOG, TO KATAoTaTIKG A Ol avAykeg TnG eTaipeiag 1o atraitolv. ETriong, 10 AloiknTiké
2upBouAio pTTopei YETA aTTO £yypaen yvwaTtotroinon Tou MNpoédpou Tou, va ouvedpldlel oTov
MiAdvo Itahiog A oe GAAn TTOAN Tng nuedatmg i aAAodatrig, otnv otroia n Etaipeia £xel
TTapouacia.

To AloiknTIKG Xupfoulio éykupa ouvedpldlel ekTdG TnG £dpag Tou o€ AANo TOTTO, EiTE OTNV
nuedarn €ite  otnv  aAAodar, epoéoov OTn ouvedpiaon authy  TTapicTavral
avTITTpoowTTeUOVTal OAa Ta PEAN TOU Kal Kavéva Oev AvTIAEyel OTNV TTPAYUATOTIOINGN TNG
ouvedpiaong kal otn Aqun amo@doewv. To AloiknTikd ZuuBoUAio utTopei va ouvedpiddel Pe
TNAESIAOKEWN. TNV TTEPITITWON AUTH N TTPOGOKANCN TTPOG Ta PéAN Tou AloiknTiKoU ZupBouAiou
TEPIAAUBAVEI TIG avayKaieg TTANPOYOPIES yia Tn CUPMETOXN OTn cuvedpiaon. To AioiknTikd
2upBouAio cuykaheital atrd Tov [Npdedpo Kal o€ TEPITITWON KWAUNATOGS 1) atrouciag Tou atrd
Tov AvTITTpoedpo i aAAIg atrd Tov AleuBuvovta ZopBouro. Etriong 1o AioiknTtikd ZupBoUAio
ouykaAeital otrotednRTTOTE ATO TO PdEdPO TOU 1 av TO ¢NTrioouV OUO WEAN TOU KATA TOUG
opIopoUg Tou dpBpou 20 K.N. 2190/20.

AkoAouBei TTivakag oTov OTToio eugavifovial oI TTAPOUCieG Twv PEAWV Tou A.Z. Katd TIG

ouvedpiaaelg Tou €Toug 2018:

A/A| ONOMATEMNQNYMO MEAOYZ A.Z. |MAPOYZIEZ |ANOYZIEZ
1 |©OEOXAPHZX OIAIMMOMNOYAOX 23 0
2 |ZTE®ANOZ TPOYNAKHZ 23 0
3 |ENRICO VIGANO 23 0
4 |NIKOAAOZ MOYZAKHZ 23 0
5 |ODDONE MARIA POZZI 21 0
6 |[CARLO LUIGI MANDELI 23 0
7 |CRISTIANA TETTAMANZI 23 0
8 [NIKOAAOZ MANOINOYAOZ 23 0
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e Apoiféc kai Atto IWOEIC ueEAWYV A.X.

21a péAn Tou AloiknTikoU ZupPouAiou ptropei va xopnynBei atrolnuiwon, ToU 10 TTO0O TNG
opiCetal amd Tnv TokTikA [evikf Zuvéleuon pe €10IKA atrégacn. Kdabe AGAAn apoiff A
amolnuiwon Twv PeAwv Tou AloiknTiKoU ZupBouAiou Bapaivel Tnv Etaipeia, av eykpiBei e
€I0IKA amo@acon TnG TakTIKAG MevikAG ZuvéAeuong.

Me tnv em@euAagn Twv diatdgewv Tou dpbpou 16a N. 2190/1920, daveia TnG eTalpeiag TPOG Ta
MEAN Tou AloiknTiKOU ZuuBouAiou, Ta TTPOCWTIA TTOU AOKOUV €AEYXO E€TTI TNG €TAIPEIOG, TOUG
oulUyoug KOl TOUG OUYYEVEIG TwV TTPOCWTIWY QUTWV €¢ QiPaTOG 1 €§ ayXIOTEiag YEXPI TOU
TpiTou PBabuou, KABWG KAl Ta VOUIKA TIPOCWTIA TTOU €AEyXOVTAl OTTO TOUG QAVWTEPW
atrayopevovTal Kal €ival ammoAUTwg dkupa. H amaydpeuon autr 10xUEl Kal yia TV TTApOoXA
TMOTWOEWV TTPOG TA TTPOCWTTA QUTA JE OTTOIOVONTIOTE TPOTTO ) TNV TTAPOXA E€YYUACEWV
AOQAAEILV UTTEP QUTWV TTPOG TPITOUG.

Kat' e€aipeon, n mapoxn eyyunong i GAANG ao@AAEIOG UTTEP TWV AVWTEPW TTPOCWTTWY
emTPETTETAI HOVO €QOOOV : aa) N €yyunaon A N AoPAAEIQ UTTNPETEI TO ETAIPIKO GUPQEPOV, BB) N
eTaipeia €xel dIKAiwPa avaywyng KaT@ Tou TTPWTOQEIAETN 1) TOU TTPOCWTTOU UTTEP TOU OTTOIOU
TTaPEXETAI N ao@AAEIa, yy) TTPORAETTETON OTI 01 AaufdvovTeg TNV gyyunon A TNV ac@dAcia Ba
IKAVOTTOIOUVTal POVO PETG TNV TTANPN €§O0QANCN | TNV ouvaiveon OAwv Twv TTIOTWTWV ME
amaItAoelg TTou gixav AdN yevvnBei katd 1o Xpdvo TnG UTToBoArg o dnuooidTnTa, cUPEWVaA
ME TNV ETTOPEVN TTEPITITWON Y Kal ©3) An@BEi TTponyoupévwg AdEIa TNG YEVIKAG CUVEAEUONG, N
otroia 6pwg Oev TTApPEXETAl, €AV OTAV ATTOPACNH QVTITAXONKAV UETOXOl EKTTPOCWTTOUVTES
TouAdyioTov TO éva €IKkooTo (1/20). To dioiknTIKG cupuBoUAio UTTOBAAAEI OTN YEVIKH OUVEAEUON
¢€kBean yia T ouvdpour Twv TTPoUTToBécewy TnG TTapoucag uttotmrapaypdeou. H amégeaaon
TNG YEVIKAG OUVEAEUONG, TToU AauBAaveTal cUPNQWvaA PE TNV TTPONYOUNEVN UTTOTTEPITITWOT), 00/,
n oTroia TTEPIEXEI TA BACIKG OToIXEIa TNG €yyuNong 1 TNG ac@AaA&iag, kai 10iwg To UWOG Kai Tn
dIdpkela Toug, KaBwg Kal TNV €kBean Tou dloiknTIKoU cupBouliou, UTTOKEITAl OTH dNUOCISTNTA
Tou dpBpou 7B N. 2190/1920. H 10x0g TnNG €yyunong 1 TNG ac@aAgiag apyicel yovo amod Tn
onuoaoidétnTa autry.  AmrayopeUeTal Kal €ival Gkupn n olUvaywn OTToIovOATIOTE GAAWV
ouppdoswv TG ETtaipgiag pe Ta avwTtépw TPOCWTTA XwpPig €1OIK AdEId TNG YEVIKAG
ouvéAeuong. H atraydpeuan autr dev 1I0XUEl TIPOKEIPMEVOU YIA TTPAEEIG TTOU OV £EEpOVTAl TWV
OpPiWV TWV TPEXOUCWYV CUVAAAQYWV TNG €TaIpEiag PE TpiToug. H adeia TnG yevikAg GUVEAEUONG
Oev TTapéxeTal, €Av aTNV aTTOQACH AVTITAXONKAV PHETOXOI EKTTPOCWTTWVTAG TOUAAXIOTOV TO £vVa
TPITO (1/3) TOU EKTTPOCWTTOUPEVOU OTN TUVEAEUGT UETOXIKOU Ke@aAaiou. H ddeia auTh ptropei
va TTapaoxeBei kal PeTd T olvaywn Tng oupPBacng, ekTéG v OTAV ATTOGACN AVTITAXONKav
METOXOI TTOU EKTTPOOWTTOUV TOUAAXIOTOV TO £€va €IKooTd (1/20) TOU EKTTPOCWITTOUUEVOU OTh

OUVEAEUOT UETOXIKOU KEPAAaQiou.
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e Amayopsuon Aviaywviguou

Movov katotriv adeiag TnG levikAg ZuvéAeuong, E€MTPETTETAI OTA MEAN Tou AloiknTIKoU
>upBouAiou Tng Etaipeiag, kaBwg kal oToug dieUBUVTEG QUTHG, va evepyouv, yia OIKO TOUG
Aoyapiaocpud i wg ekTpoowTTol AAAWV eTaipeiwy, oTnv EAANGda, A oc dANeg xwpeg, 6TTOU
Opaotnpiotroieital N Etaupeia, 4 otn BouAyapia, Ouyyapia, Poupavia, AABavia, Asukopwaia,
Boovia & Epleyopivn, Kpoartia, Kumrpo, Fyrom, MoAdaBia, Pwaia, *Aofakia, ZAofevia,
Oukpavia, 2epBia kai MaupoBouvio, £€0Tw Kal €dv dev €xel aKOUN dpacTnploTroinBei ekei n
Etaipeia, mpda&eig Tou utradyovral o€ £vav atrd Toug okoTroug Tou emSIWKElI N ETaipeia i va
METEXOUV O0av OMOPPUBUOI €TAIPOI OE €TAIPEIEC R va €ival PETOXOI AVWVUNWY ETAIPEIWV TTOU
EMOILWKOUV TETOIOUG OKOTTOUG KOl TTOU €XOUV ETTIXEIPNUATIKY dpaoTnpidTnTa oTnv EAAGdA, ni
oe GAAeG xWwpeg, OTTOU dpacTnploTrolcital n ETalipeia, 1 OTIC TTPONYOUNEVWG AVOPEPOUEVEG

XWPEG, £0TW Kal €av dev £xel akOUN dpacTnploTroinBei ekei n ETaipeia.

o Emrpomri EAéyxou

H emitpotm) eAéyxou atroTeAei p€pog Tou AloiknTikou cupufouliou Tng Etaipeiag, ammoteAcital
atmrd dUO TOUAAXIOTOV [N €KTEAEOTIKA PEAN Kal €va aveCdpTnTo PN eKTEAEOTIKO HEAOG TOU
opydvou odioiknong TG. OAa Tta péAn tng Emrtpotig EAéyxou opiCovral amd 1n evikni
2uvéleuon Twv PETOXWV N eTaipwy, To 8 aveEdpTnTo PN €KTEAEOTIKO PEAOG TNG ETTITPOTIAG

EAEyxou TTpéTTel va £XEl aTTOBESEIYUEVN ETTAPKE YVWOT O€ BEPATA AOYIOTIKAG KO EAEYKTIKAG.

Katrd tnv etAoia TakTIKr yevikry ouvéleuon tng 21.06.2018 eEeAéynoav ta Tpia PEAN TToU
ouykpoTouv Tnv Emitpot) EAéyxou oUpgwva pe TIg véeg diatdgeig Tou ApBpou 44 Tou vouou
4449/2017 emAéyovTag wg Mpdedpo TnG TITPOTIAG To avegdptnTo un ExkteAeoTikd MéAog Tou
AloiknTikoU Xupfouliou K. ETé@avo Tpoutrdkn, o oTroiog, Katé Tnv Kpion Tng ZuvéAeuong,
OI100£TEl ETTOPKN YVWON Kal EUTTIEIPIO OTNV AOYIOTIKI] KOl €AEYKTIKA oUp@wva pe 1o Aligbvi
NoyioTikd Tpdétutra. Ta umdAoira PEAN TNG €MTPOTIAG atmapTifouv n Kupia XpioTidva
Tettamanzi, un ekteAeaTikd péAog Tou A.Z. kal 0 koG NikoAaog Mouldkng, ave¢dptnto un
eKTEAEOTIKO PéAOG TOU A%

2KOTTOG TNG ETMITPOTING EAEYXOU givarl:

I. H mmapakoAolBnon tng diadikaciag TG XPnUATOOIKOVOUIKAG TTANpo®épnong.

II. H TtapakoAolBnon Tng amOTEAEOUATIKAG AgIToupyiag TOU OUCTAPATOG
E0WTEPIKOU €AEYYXOU KAl TOU OUOTAUATOG BIaXEipIong KIvOUVWY, KaBwG Kal n
TTapakoAouBnan TG opBRg AeIroupyiag TNG JOVADdAG TWV ECWTEPIKWYV EAEYKTWV
NG EAEYXOMEVNG OVTOTNTAG.

lll. H TTapakoAouBnon Tng TTopeiag ToU UTTOXPEWTIKOU €AEYXOU TWV OTOMIKWY KAl
EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV.

IV. H emokdémnon kai mmapakoAouBnon Bepdtwy ocuva@wv pe TNV UTTapgn Kai

dIaTAPNON TNG AVTIKEIMEVIKOTNTOG KAl AVECAPTNOIAG TOU VOUIPOU EAEYKTH ] TOU
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€AEYKTIKOU ypa@geiou, 181IAITEPWG OO0V aQOPA TNV TTAPOXN OTNV €AEYXOUEVN

ovTOTNTA AAAWYV UTTNPECIWY OTTO TOV VOUIMO EAEYKTHA ] TO EAEYKTIKO YpaPEio.
Ettiong n TpdTacon Tou opydvou d1oiknong, TNG eAeyXOpevnNg ovioTNTaG, oTh Mevikr ZuvéAeuon
yid TOV OPICHO VOUIMOU €AEYKTR 1 €AEYKTIKOU ypageiou, yivetal perd amd oloTtacn Tng
Emirpot¢ EAéyxou. O vOuIpog eAeyKTAG 1 TO €AEYKTIKO ypageio o@eilel va ava@épel oTnv
Emrpot) EAéyxou KdBe OBféua TTOU €xel oxéOn PE TNV TTOPEiO KAl TO ATTOTEAECUATA TOU
UTTOXPEWTIKOU €AEyXOU Kal va €TTIOWOEl 1I01aiTeEPN €KOEON PE TIG aduvapieg TOU GUOTAUATOG
€oWTEPIKOU  eAéyxou, 16iwg, Me TIG aduvapieg Twv OIadIKACIWY TIOU  A@OPOUV TN

XPNHOTOOIKOVOUIKN TTANPOo@OpNnNan Kai Tn oUVTagn Twv XPNUATOOIKOVOUIKWY KATAOTACEWY.

Aev éxel ouuBei KATTOI0 YEYOVOG TO OTTOIO Va £TTNPEAEI ONUAVTIKA TNV OIKOVOMIKA dIdpBpwan
N TNV emxelpnuaTikg Topeia Tou Opidou atmd Tig 31.12.2018 péxpl Kal TNV NUEPOMNVia
¢ykpiong Twv Oikovopikwv Kataotdogwyv atmd 1o AloiknTtiké XupBouAio Tng ETaipeiag.

Mapouai, 20 Maiou 2019
MeTd TINAG
To AloiknTiké ZuppBouUAio TnG ETaipeiag
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3. EKOEZH ANE=ZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

- Deloitte Avéovupn Etaipia
OpKWT®V EAeyKTOV AOYIOTOV
® ®payKokkAnolag 3a &
rpavikoy

151 25 Mapoual
ABfva, EAAaSa

TnA.: +30 210 6781 100

Fax: +30 210 6776 221-2
www.deloitte.gr

‘ExBe0n Avegaprnrou OpkwTol EAgykTr AoyioTn

Mpog Toug MeToxoUG TNG eTalpeiag «ATTIKEE EKAOSEIS A.E.»

'EkBg0n EAéyxou £ni Twv ETaipik®v kai E 1HEVWV OIKOVOHIKQV Karaotaoswv
rvapun

'Exoupe eAeyEel TIG OCUVNUPEVEG E‘rcnpu(eq Kai svonomusveq ou(ovopu(eq KATAoTACEIG ™meg t—:‘rclpemg «ATTIKEZ
EKAOZEIZ A.E.» (n Etaipeia), ol onoieg anoteAoUvTal and v ETOIpIKI‘] Kai evonompevn Ko'rocTocn
XPNHATOOIKOVOUIKAG Béong TnG 31ng AekepBpiou 2018, TIG ETAIPIKESG KAl EVONOINKEVESG KATAOTACEIG
AanoTEAECHATWV Kal AOINWV CUVOAK®V EICOSNHATWY, pETuﬁo)\d)v 1I8iwv KEQAAQiwV Kal TAUEIaK®Y powV TNG
XPNoewe nou €AnEe TNV NUepounvia auTn, Kabwg kal NEPIAnWn oNHAvTIK@V AOYICTIKOV apX®v Kal Hefodwy
Kal AoINEG eNeENyNUATIKEG NANPOPOPIEG.

Ko'ru ™ yvopn pac, ol OUVNHPEVEG E:rclplkeg Kai evononnpsvsq OIKOVOUIKEG KATaoTacelg napoucialouv eVAoya,
ano kabe ouociddn unot.pn, TNV OIKOVOIKN B€on Tng eTaipeiag «ATTIKES EKAOZEIZ A.E.» kal Twv Buyann(mv
auTng (o OpiAog) kata Tnv 31n AekepBpiou 2018, TN XPNHATOOIKOVOUIKT TOUG ENISOON Kal TIG TAUEIAKES TOUG
POEG yia TN xpAon nou €AnEE TNV nUepopnvia GUTr'] oUppwva pe Ta Aiebvi MpdTuna XpnpaTooikovopIKAg
Avagpopdag, onwg auta exouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.

Bdon yvapng

Aievepynoape Tov EAeyxd pag oupewva pe Ta Aiebvry MpoTuna EAEyxou (AME) 6nwg autd éxouv evowpaTwoei
otnv EAAnvikr NopoBeoia. Or euBlveg pag, ouppwva Pe Ta NpdTuna autd NEpIypapovTal NEPAITEPW OTNV
evoTnTa TG €KBeOT|G pag “EuBUveg eAeyKTR yIQ TOV EAEYXO TWV ETAIPIKWY KAl EVONOINHEVWV OIKOVOUIKOV
karaotdcewv”. EipaoTte avekaprnTol and v Etaipeia kai Tig evonoloUpeveg Buyarpikég Tng kad’ oAn n
Siapkela Tou dlopiopol pag oupgpwva pe Tov Kadika AsovTtoloyiag yia Enayyehpatieg EAeykTéG Tou
JupBouliou AieBvav Mpotunwv AcovToloyiag EAeykTwv, Onwg autdg Exel evowpatwdei oty EAANVIKA
NopoBeoia kar TiG anaiTroeig SeovToAoyiag nou OXETICoVTal PE TOV EAEYXO TWV ETAIPIKMY KAl EVOMNOINUEVWY
OIKOVOHIK@WY KaTaoTacewv oty EAAGSa kal éxoupe eKNANPWOE! TIG SEOVTOAOYIKEG HAG UNOXPEWCTEIG OUPP VA
UE TIG anaIthoEIlg TnG IoxUouoag vopoBesiag kal Tou npoavagepopevou Kadika AeovtoAoyiag. MioTedoupe 6T
Ta eAEYKTIKA TEKUMPIA NOU €XOUHE ANOKTNCE! €ival enapkr| kai kataAAnAa va napéxouv Baon yia T yvopn
pag.

InpavrikdTepa BEpara eAéyxou

Ta onuavTikdTepa BépaTa eAéyyxou eival ekeiva Ta BEpaTta nou, KaTa TNV enayyeAUATIKA pag kpion, ATav
eEExouoag onpaciag oTov EAeYXO Hag eni TWV ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIK®OV KATAOTACEWY TNG
€AEYXOMEVNG XPAOEWG. Ta Bépata autd kai ol oxeTI{OPEVOI KivBuvol ouci®@3oug avakpiBelag avTipeTwnioTKay
oTO NAQICIO TOU EAEYXOU TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIK®Y KATAOTACEWY WG OUVOAO, Yia Tn
SIapoPPWon TNG YVOUNG HAg ni aUTWOV Kal Sev EKPEPOUHE EEXWPICTT yV®UN yia Ta BépaTta auTad.
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Deloitte.

InuavTikdTepa BEpara eAfyyxou

Mg avTIPETONIOTIKAV Ta ONEavTIKOTEpa
B£para sAfyxou arov £Agyxo pag

Anopsinon ac@parTev nay nepioua

OTOIXEIWV (EVONOINUEVEG OIKOVOHIKEG KATAOTAOEIG)

Ta aowparta ndyia NEPIOUCIAKA CTOIXEIA OTIG
EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag Tnv
31.12.2018, nepiAapBavouv Kupiwg unepakia Uyoug
€8.578.767 (31.12.2017: €8.578.767).

H unepakia éxel enipepioTei o povadeg dnpioupyiag
TApEIaKWY powv Kal n Aloiknon dievepyei €Aeyxo yia
niavn anopeiwon Tng ToUAAxIoTov Ce eTROIA BAcn 1
onoTedNANOTE NAapouciacToly ev3eiEelg anopeiwong.

H nepioxn autn BewprBnke onuavTikn yia Tov EAeyxo
AapBavovTag undyn To UWog TG unepagiag oTo cUVOAO
TWV EVOMOINUEVWY OIKOVOUIK®V KATAOTACEWY Kabwg kai
ATl yIa Tov NPoodIopIcHO TNG avakTaiung agiag Tng, n
Aioiknon xpnoigonoiel To povTéAo TG agiag xprong nou
EPNEPIEXEI ONUAVTIKEG NAapadoxég. O Napadoxeg auTeg
BaoilovTal Oe oNUAVTIKEG KPICEIG Kal EKTIUMACEIG TG
Aloiknong nou epnepIEXOUY onpavTikd Babud
UMOKEILEVIKOTNTAG.

H Aloiknon €xel Napacyel NeEpAITEPW NANPOPOPIEG
OXETIKA WE TNV ANOMEIWON TWV ACOPATWV NAYIWV
NEPIOUCIAK®Y CTOIXEIWV OTN onpeiwon 4.7.1 (Bdon
MNapouciaong), 4.8.4 (Acwpara Mayia MNeplouciaka
ZToixeia), 4.8.5 (Anopeiwon agiag nepioucIak®v
oToixeiwv) kal omm onpeiwon 4.9.11 (AcwpaTeg
AKIVATONOINTEIC) TWV OIKOVOUIKWY KATAOTACEWY.

H npoogyyion Tou eAéyxou pag yive pe Baon Tov
eAeyKTIKO Kivduvo Kkal nepidapBavel, peTatl
aAwv, Tn Sievépyeia Twv akoAouBwy
Siadikaciwv:

AElohoynoape Tov oxedlacpd Twv SIkAISwv
EOWTEPIKOU EAEYXOU MOU OXETICOVTAl HE TOV
€Aeyxo anopeiwong TnG unepagiag.

Me Tnv unoampign TwV EISIKOV
EUNEIPOYVWHOVWYV HAG OTIG ANOTIHACEIG
a&lohoyroape TNV kataAAnAdAnTa Tou povTEAou
Tng agiag xpnong, nou Xpnoiponoinoe n Aloiknon.
EEeTdoape To EUAOYO TWV ONUAVTIKMV
napadoxwv Tou povTeAou, oupnepiAapBavopévou
TOU NPOeEOPANTIKOU EMITOKIOU, TWV
AvapevOUEVWY HEAAOVTIKMY TAUEIGKOV poWY Kal
Tou €Trolou puBpol avanTugng oTo SINVeKEG Kal
dnou kpiBnke anapaitnTo, {NTHBNKe N unocTPIEN
TWV EISIKWOV EUNEIPOYVWHOV WY HAG OTIG
AnoTIYRCEIG.

AnoUEei®oT OUUPETOXWV OE BUyaTpIKEG (ETAIPIKEG OIKOVOIKEG KATAOTAOEIG)

Tnv 31 12.2018 To ULpoq TWV ouppEToxu)v oe Buyatpikég  H npooeyyion Tou eAéyxou pag yive pe Baon Tov
€AEYKTIKO Kivduvo kal nepidapBavel, petagl aAlwy,
Tn Sievépyeia Twv akdhouBwv diadikaciwv:

a'rclpasq OTIG ETAIPIKEG OIKOVOHIKEG KATACTACEIG
avépyeTal oe €15.527.013 (31.12.2017: €16.227.013).
O ouppeToxég Tng ETaipeiag oe Buyatpikég Tng
anoTIH@VTal OTO KGOTOG KTACEWG Kal EAEyXovTal yia
anopeiwon TouAaxloTov oE err]cno Baon A onotednnoTe
napouciacTolv ev3eiteI anopeiwang.

H nepioxn aur BewpnBnke onuavTikn yia Tov Aeyxo
AapBavovTag undyn To UWOG TWV CUHHETOXWY OTO
oUVOAO TWV OIKOVOMIK®V KATAOTACEWY KaBwg kai 6T yia
TOV NPoadIopIoHO ™mg avakTtropng agiag Toug, n
Aioiknon xpnoiponoiel To povrelo Tng agiag xpriong nou
EPNEPIEXEI ONHAVTIKEG ncpaéoxsq o] nupa5oxsq auTég
BacifovTal oe oNUAvTIKEG KPICEIG Kal EKTILMACEIG TNG
Aioiknong nou eunepIEXOUV onpavTikd Baduod
UMOKEIEVIKOTNTAG.

H Aloiknon €xel Napdoxel Nepamépw NANPopopieq
OXETIKA HE TNV ANOUEIWON TWV CUPHETOXWV TNG OE
BuyaTpikég oTn onpeiwon 4.7.1 (Baon Mapouciaong),
4.8.5 (Anopeiwon akiag neplouciak®yv GToIXEIWV) Kal aTn
onueiwon 4.9.13 (EnevdUoeig oe BuyaTpikeg eTAIPEIES)
TWV OIKOVOUIK®V KATAOTACEWV.

AExo)\oyr']oupe Tov OXedIaopod Twv SIKAISwY
scw‘rsplxou eAéyxou nou crxsn(ovml HE TNV
avuvvmplcr] Kal TNV ENIPETPNON TUXOV
anopeiwong TNG agiag TWV CUPPETOXWY OE
Buyarpikéc.

EEeTdoape eav uncpxouv evOEiteIg anopﬂwcnq
yia kaBe pia cuppeToxn oe BuyaTpikég eTalpeieg
Kal énou unnpEav, dievepynoape eninAgov TG
akolouBeg diadikaoieg:

Me Tnv unooTpign TwV EISIKOV
EUNEIPOYVWHOVWYV HAG OTIG ANOTIHACEIG
aklohoynoape TNV kataAAnAdAnTa Tou povTéAou
TNng a&iag xpriong, nou Xpnoigonoinoe n Aioiknon.
EEeTdoape To eUAOYO TWV ONUAVTIKMV
napadoxwyv Tou povTEAou, oupnepiAapBavopévou
Tou NpoeEoPANTIKOU ENITOKIOU, TWV
AvapevOUEVY HEAAOVTIKWY TAUEIOKOV pOo®V Kal
Tou eTAoIOU puBpPOU avanTugng oTo SiNVEKES Kal
dnou kpiBnke anapaitnTo, {NTHBNKe N unooTrPIEN
TWV EISIKWOV EUNEIPOYVWHOV WY HAG OTIG
anoTIPACEIG.
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AAAEG NAnpogopieg

H Sioiknon eival unetBuvn yia Tig aAAeg m\npocpopmq O1 dAAeg nAnpO(poplsq nEpI)\GpBOVOVTOI omv ‘EkBeon
Alaxeipiong Tou AloIknTikoU ZupBouMou yla TRV onoia yiveTal oxXeTIkn avagopd otnv “VEkBeon eni aAAwv
Nopikav kal KavovioTik@v Anarrioewy”, aTig An)\mcaq Twv MeA®v Tou AloiknTikoU ZupBou)\lou Kal oe
on0|£c76nno1'e AaAAeg n)\npoq;opleq ol onoieg eiTe anarrolvTal ano eidikeg SlaTAeIg Tou vopou eite n Etaipeia
EVOWHATWOE NPOAIPETIKA oty npoB)\enopevn ano6 1o N. 3556/2007 ETncxo OIKOVOI.IIKI'] ‘ExBeon, aAAa Sev
nepIAQUBAVOUV TIG OIKOVOUIKEG KATACTACEIG Kal TNV EkBeEan eAEyXOU ENi AUTOV.

H yvpn pag eni Twv ETAIPIKOV Kal EVOMOINKEVWV OIKOVOUIKMV KATaoTAoEwV Sev KAAUNTE! TG AAAEG
nANpowopieG Kal Sev eKPACOUKE HE T YVOUN AUTR ONoiacdnnoTe HOPPRG cupnépacua diacpaliong eni
autov.

€ OXEON HE TOV EAEYXO HAG €Ni TWV ETAIPIKWY KAl EVOMOINKEVWY OIKOVOHIKMV KATACTACEWY, N eubuvn pag
€ival va avayvwooupe TiG AAAeG NANPOpopieg Kail, PE Tov TPOMo auTod, va eEeTAooupE €av of AAAeg
NANPOPOpIES Eival OUCIWSWE ACUVENEIG LE TIG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG 1) TIG
YVWOEIG NOU ANOKTHOAUE KAaTa Tov EAeyxo N aAM®G paiveTal va eival ouoiwdwg eopaipéves. Eav, pe Baon Tig
€pPYQoieG Nou €Xoupe EKTEAETEI, KATAANEOUKE OTO CUPNEPACHA OTI UNAPXE! OUCIWSEG OPAAPA OE QUTEG TIG
AAAEG NANPOPOPIES, EINACTE UNOXPEWHEVOI VA AVAPEPOUHE TO YEYOVOG auTod. Aev EXOUNE TinoTa va
AVaPEPOUNE OXETIKA HE TO BEpa auTd.

EuBUveGg TNG d10iknong Kal TV unguBUV@V yia Tn diakuBEPvNon £ni TV ETAIPIKAV Kal
EVONOINUEV@V O M KaraoTa V.

H Sioiknon €xel Tnv euBlvn yia TV KaTapTion Kal eUAoyn NapousiacTh TWV ETAIPIKOV KAl EVOMOINKEVWYV
OIKOVOHIKWY KaTAOTACEWV cUHpwva e Ta AMXA dnwg auTd exouv uioBeTnBei and Tnv Eupwnaikn Evwon,
Onwg Kal yia ekeiveg TiG SIKAISEG ecwTepIKOU eAEyxou nou n Sioiknon kaBopilel wg anapaitnTeg, WOTE va
kaBioTaral Suvarth n KaTapTIon TWV ETAIPIKAV KAl EVONOINUEVWY OIKOVOUIK®Y KATAOTACEWV anaAAaypévmy
anod ouoiwdeg opaAua, nou opeileTal €iTe oe anam eite oe Aabog.

Kara Tnv kaTtapTion Twv ETAIPIKOY KAl EVONOINUEVWV OIKOVOUIK®Y KATACTACEWY, N dloiknon gival unelBuvn
yia v agloAdynon g IkavéTnTag Tng ETaipeiag kai Tou OpiAou va cuveyicouv Tn SpacTtnpidTTa Toug,
YVWOTONOIOVTAG OMoU CUVTPEXEI TETOIA NEPINTWON, Ta BEWaTa nou oxeTidovTal Pe T ouvexiZOpevn
SpacTnpIdTATA Kai Tn XpHon NG AoYIoTIKAG apxng TG cuvexIZOPevng SpaotnpidTnTag, EKTOG Kal av n
Sloiknon &iTe npoTiBeTal va peucTonoincel Tnv Etaipeia kai Tov OpiAo 1 va Siakdyel Tn SpacTnpidTnTa Toug f
Sev €xel AAAN pealioTikr) evaAAakTikr eniAoyn and To va npoPei o ‘auTEG TIG EVEPYEIEG,.

H Emitponn EAéyxou (ap8. 44 v.4449/2017) Tng Etaipeiag €xel Tnv euBlvn enonteiag Tng Siadikaciag
XPNHATOOIKOVOUIKAG avapopdg Tng ETaipeiag kai Tou Opidou.

EuBUVEG EAEYKTR YIa TOV EAEYXO TAV ETAIPIKAOV KAl £V JHEV@V OIKOVOHIK@V KATAOTATEWV

O1 oToX0!I pag eival va anokTriooupe ebAoyn SlaopaAion yia To KaTta ndco Ol ETAIPIKEG Kal EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO Toug, eival anaAAaypéveg and ouciwSeG opaApa, Nnou opeileTal €iTe O
anaTn eite oe AaBog kal va ekdWooue EkBeon eAeykT, N onoia nepidapBavel Tn yvaopn pag. H eboyn
Siacpalion cuviotd dlacpdAion uynAol eninédou, aAAa Sev eival eyylnon oTi o €Aeyxog nou SievepyeiTal
oUpgpwva pe Ta AME, énwg autd €xouv evowpaTtwdei otnv EAAnvikr NopoBeaia, 8a evronilel navra éva
ouoideg opdApa, dtav auTo undpxel. Zeaiyata Suvaral va npokUyouv and and f and Aabog kai
BewpolvTal ouciwdn oTav, Hepovwpéva f abpoioTikd, Ba pnopoloe elAoya va avapéveral 6T Ba ennpéalav
TIG OIKOVOUIKEG aNoPACEIG TWV XPNOTAV, Nou AapBdavovTal pe BAcon QUTEG TIG ETAIPIKEG Kal EVOMOINHEVES
OIKOVOMIKEG KATAGTACEIG.

Qg kabrkov Tou eAéyxou, oUppwva pe Ta AME onwg auta éxouv evowpatwdei atnv EAAnvikr NopoBeoia,
AoKOUWE eNayyeAHAaTIKR Kpion kal SlaTnpoUpe enayyeApaTikd okenTiKIopd kad’ dAn Tn Sidpkela Tou eAEyXou.

Eniong:
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EuBUVEG EAEYKTH Yia TOV EAEYXO TWV ETAIPIKMOV KAl EVONOINUEV@V OIKOVOHIKMOV KATAOTACEWV —
Juvéxela

EvTonioupe kal agloAoyoUpe Toug KivEUvVoUG ouaidSouG OPAAPATog OTIG ETAIPIKEG KAl EVONOINKEVEG
OIKOVOUIKEG KATAOTACEIG, MOU OPEiAeTal €iTE O andTn eiTe oe AaBog, oxedialovTag kai SiEvepywvTag
€AEYKTIKEG SIaSIKACIEG NOU avTanoKpivovTal oToug KivaUVoUG auToug Kal anoKTOUKE EAEYKTIKA TEKKAPIAQ
nou €ival enapkn kal kataAAnAa yia va napéxouv Bdon yia Tn yvopn pag. O kivduvog pn evroniopou
ouoiwSoug oPAAUaTog Nou oPeiAeTal oe andTn eival UYPNAGTEPOG and auTov nou ogeiAeTal oe AaBog,
kabwg n andatn Wnopei va epnepIEXEl oupnalyvia, NAacToypagia, EOKEPHEVEG NAPAAEIWEIG, WEUDEIG
SiaBePaidoeig 1 napakapyn Twv SIKAISwv EcwTEPIKOU EAEYXOU.

KaravooUpe Tig SIKAISEG ECWTEPIKOU EAEYXOU MOU OXETICOVTAl HE TOV EAEYXO, HE OKONO TO OXESIAOHO
eAeykTIKOV Sladikaoidv KaTaAAnAwy yia TIg NepICTACEIG, ahAa OxI pe okond Tn SiaTunwon yvouEng eni
TNG anoTeAecHaTikOTNTAG Twv SIKAIGWV ecwTEPIKOU EAEYXOU TNG ETaipeiag kal Tou Opilou.

AElohoyoUpe TNV kataAAnAoTnTa Twv AoyioTiK@Y apX®v kal peBddwv nou Xpnaoiponoinénkayv kai To
€UAOYO TwV AOYIOTIK@V EKTIHACEWY Kal TWV OXETIKWV YVWOTOMOINCEWV Mou £yivav and Tn Aloiknon.

AnogaivopacTe yia TRV kataAAnAdTnTa Tng xpRong and Tn Sioiknon TNG AOYICTIKAG apXng TNG
ouvexIZopevng SpaoTnpidTTag Kai pe Baon Ta eAEYKTIKA TEKUNAPIA NMou anokThBnkav yia To eav undapyxel
ouciwdng aBePaldTnTa OXETIKA HE yeEyovoTa f cuvBrKeg nou pnopei va unodnAwvouv ouai®dn
aBefaidTnTa wg npog TNV IkavotnTa Tng ETaipeiag kal Tou Opihou va ouvexicouv TN SpacTnpidTnTa
Toug. Edv oupnepavoupe 6T upioTaTal ouciwdng aBefaidTnTa, EiNacTe UNOXPEWHEVOI OTNV EKBECN
€AEYKTR va ENICTHOOUKE TNV NPOTOXI OTIG OXETIKEG YVWOTOMOIACEIG TWV ETAIPIKWY KAl EVOMOINHEVWV
OIKOVOUIKWY KATACTACEWY ) €AV QUTEG OI YVWOTONOINTEIG Eival QVENApKEIG va S1apoponoifcoupE T
yvVOUn pag. Ta cupnepdopatd pag BacifovTal e eAEYKTIKA TEKUAPIA NOU AnoKTOVTAl HEXP! TAV
nUepopnvia TngG ékBeong eAeykTr). QoToo0, pEAAOVTIKG yeyovoTa ) cuVBKeG EVOEXETAI va EXOUV WG
anoTéheopa n Etaipeia kal o 'Opihog va nadoouv va Aeitoupyolv wg ouvexiZopevn dpactnpidtnta.

A&loAoyoUpe Tn cUVOAIKA napousiacn, Tn Sopr Kal To NEPIEXOHEVO TWV ETAIPIKWV KAl EVONOINKEVWY
OIKOVOUIK®WV KATAoTACEWY, CUHNEPIAQHBAVOUEVWY TWV YVWOoTONOINCEWY, KaBWg Kal To KaTd noéoo ol
ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG anelkovifouv TIG UNOKEIPEVEG ouvaAAayEG Kal Ta
yeyovaTa Je TpOMNo nou enituyxdaveral n ebAoyn napouaciaon.

ANOKTOUWE ENAPKRA Kal KATAAANAQ EAEYKTIKA TEKUAPIA Qvapopikd HJE TV XPNHATOOIKOVOUIKD
NANPOMOPNON TWV OVTOTATWY ) TWV ENIXEIPNHATIKWY SpacTnEIOTATWY evTog Tou OpiAou yia Thv
£KPPACN YVMOHNG ENi TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKWY KaTaoTacewv. EipaoTe uneuBuvol
yia Tnv kabodriynon, Tnv eniBAewn kai TNV eKTEAEON Tou eAéyxou Tng ETaipeiag kal Twv Buyatpikwv
TNG. Mapapévoupe anokAEICTIKA UNEUBUVOI yia TNV EAEYKTIKI HAG YV®UN.

MeTakl dAAwv BepdTwy, KolvonoloUpe oToug unelBuvoug yia Tn SiakuBépvnon, To oxedialopevo elpog
Kal To Xpovodidy pappa Tou eAEYXoU, Kaed)q Kal onUavTIKa euprpaTa Tou e)\éyxou
cruuneplAachvousvwv Snolwv onUavTikov eAAeiYewv oTIG SIKAISEG ECWTEPIKOU EAEYXOU EVTONICOUNE
kata Tn SIApKeia Tou EAEYXOU Hag.

EninAéov, 5n)\wvouue npog Toug unzueuvouq yia T SiakuBépvnon OTI EXOUpE cuppopq;u)et—:l HE TIG
OXETIKEG ANQAITAOEIG Beowo)\ovlcq nepi ustap‘rnmug Kal YVWOTOMOIOUKE NPOG auTouq OAEG TIG cxscenq
kal GAAa Bépata nou pnopei elAoya va BewpnBei 6T ennpealouv Tnv avefapTnaoia Pag kal Ta OXeTIKA
HETPA NpooTaciag, GNou CUVTPEXE! NEPINTWOT).

Ano Ta Bépara nou yvwoTtonoifndnkav otoug unelBuvoug yia Tn SiakuBépvnon, kabopifoupe Ta BEpaTta ekeiva
nou ATav eggxoucag onuaciag yia Tov EAEYX0 TWV ETAIPIKWY KAl EVOMOINHEVWY OIKOVOHIKWY KATAOTACEWV TNG
eAEYXOHEVNG XPAOEWG KAl WG €K TOUTOU anoTeAoUV Ta onuavTikoTepa Béparta eAeyxou.
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‘ExBeomn £ni aAhwv Nopikav kai KavovioTikav Anaimioewv
1. "ExBeon Alaygipiong AloiknTikol ZupBouliou

AapBavovTag undwn o1 n diciknon éxel Tnv guBlvn yia TNy kaTtdpTion Tng ‘EkBeong Aiaxeipiong Tou
AlolknTikol ZupBouhiou kal TG ARAwong ETaipikng AlakuBépvnong nou nepiAapBaveral otny €kBeon aut,
kat’ epappoyn Twv diatdEewy Tng napaypdgou 5 Tou dpbpou 2 Tou N. 4336/2015 (pépog B), onuei@voupe
om:

a) Emv ExBeon Aiaxeipiong Tou AloiknTikol ZupBouhiou nepihapBaveral Shhwon eTaipikhg SlakuBépvnong,
n onoia napexel Ta nAnpogopiakd cToiXeia nou opidovTal oto apbpo 43BB Tou Kwd.N. 2190/1920.

B) Kara Tn yvipn pag n ExBeon Alaxeipiong Tou AloiknTikol ZupPBouliou éxel katapTioBel cUppwva pe Tig
ioxUouCES VOUIKEG anaiThoeig Twyv apbpwy 43a kai 107A kal Thg napaypdgou 1 (nepinToelg y' kai &)
Tou apBpou 43BB Tou Kwd.N. 2190/1920 kal To NEPIEXOHEVO AUTAG AVTIOTOIXE! HE TIG CUVNHUEVES
OIKOVOUIKESG KATAGTACEIG TNE XPAong nou éAnge Tnv 31 AekepPpiou 2018.

y) Me Bdon Tn yvian nou anokThoape KaTd To £éAeyxd pag, yia Tnv Taipeia «ATTIKEZ EKAOZEIZ AE» kal
To nepiBaiAov Tng, Sev éxoupe evronioel oudibdelg avakpiBeieg otnv EkBeon Aiaxeipiong Tou AloiknTikol
TG ZupBouliou.

2. ZupnAnpapariki 'EkBgon npog tnv Enitponi EAéyxou

H yv@pn pag eni Twv CUVNPPEVWV ETAIPIKMV KAl EVOMOINUEVWY OIKOVOHIKWV KATAOTACEWY Eival CUVENRG HE TN
Zupnhnpwparikn 'EkBeor) pag npog Tnv Enimponi) EAéyxou Tng ETaipeiag, nou npoBAéneTal and To dpbpo 11
Tou kavoviopol Tng Eupwnaikrfg Evwong (EE) apif. 537/2014.

3. MapoX HN EAEYKTIKOV UNNPECIOV

Aev napeiyape atnv Etaipeia kai Tig BuyaTpikeg TG pn eAeyKTIKES UNNPECIEG Nou anayopeliovTal cUPPWVA HE
To apBpo 5 Tou kavoviopou Tng Eupwnaikng Evwong (EE) apiB. 537/2014 r) Aoinég eNITpenOpEVES KN
eAEYKTIKEG UNNPECIEG,.

4. Alopiopdg EAeykTr)

NioploTrikape yia npwTn gpopd wg Opkwrol EheykTég NoyiaTég Trng ETaipeiag pe tnv and 30 Iouviou 2003
andgaan TG ETHOIAE TAKTIKAG YEVIKAG GuvEAEUONG Twv PeTOXwv. 'ExToTe 0 Slopiouds pag éxel adiakeinTwg
avavewBei yia pia ouvohiki nepiodo 15 eTwv pe Bdon mig kat’ £Tog AauPavoleves ano®doeig TNG TAKTIKAG
YEVIKAG OUVEAEUOTG TWV HETOXWV.

ABriva, 24 Anpihiou 2019, pe eEaipeon Tn Znpeiwon 4.9.36 TWV OIKOVOUIKOV KATAOTACEWY, 1 onoia £Xel WG
nuepopnvia 21 Maiou 2019

O OpkwTdg EAeyKThG AOYIOTAG

AvdpEag X. Mnaplikag

A.M. ZOEA: 13991

Deloitte. Avwvupn Etaipeia Opkwtav EAeykTdv AoyioTwv
®paykokkAnoidg 3a kal Mpavikoy, 151 25 Mapolol

AM ZOEA: E 120

H «Delaitte Avdbvuun Etaipela Opkwrdy Eeyitdv Aowordvs, n <Delditte Business Solutions A.E.», n «Deloitte Business Process Solutions Avdwuwn ETaipeia
MapoxAis Aayiamkdy Ynpeaiiws kai n «Deloitte Alexander Competence Canter A.E.» tivan o ehAnuikéc staipelec pehn Tng Delaitte Touche Tohmatsu Limited, piag
1B10TIKAC BpETavIKA S ETAIPEIS NEpIopiouEwn G eUBRG («DTTL: ). H «Deloitts Avtwupn ETaipia Oprawriw EAsykTav AoyiaTivs nopéxe eheyrTikés (audit) unnpecies
Kaide Kl auuBoueuTicds unnpedes Siayeipionc eTaipiked KivBUvou (risk adviscry), n <Delaitte Business Sclutions A E.»> ypnuatoarovepikés (finandal adwiscry),
popohayikeg (tax) kol oupBouAeLTIKEG (consulting) unnpedleg ka n «Delitte Business Process Solutions Avavuun ETaipela Mopaxfc AoyioTiky Ynpecidws
Aoyiomikég unnpedies (accountng cutsourding). H «Deloitte Alexander Competence Center A.E.» enixeipiosay e £5pa o1 GecoaAcvikn sival éva KEVTPO KalvaTouias
nou napéyel ¥pApaToaKovepikes (financial advisery), popohoyikée (tax), cupBouheuTiée (consulting) unnpecles kal cuPaUAELTIKES UNNpesies, Siaxelplone eTaipikad
wavBlvou (risk advisory). H «Kciutloyhou-NeBeving kar Zuvepyaregs ("KL Law Firm™) eivar n ehhnwvikr) Siknyopik eroipeio nou napéxer vopikés unnpedieg kai
aupBouhts oty EARGED.

AP [ E.MH.: 001223601000

@ 2019, Na nepicadTepes NANPOGODIEG, enikavavoTe JE Tn Deloitte EAhdS0S,
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

(TPOMOMNOIHMENEZ ETAIPIKEZ KAI ENOIMOIHMENEY)

THZ 31ng AEKEMBPIOY 2018

(Tng TreP16S0U atrd 1 lavouapiou 2018 péxpl 31 AekepBpiou 2018)

oupewva pe Ta Aigdvi MpoéTutra Xpnuatooikovouikig Avagopdg

TTou éXouv ul00eTnBei a1rd Tnv Eupwtraiki ‘Evwon
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4.1 KATAZTAzZH ANMOTEAEZMATQN XPHZEQZX 1.1.2018-31.12.2018

ZHM OMIAOX ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
KUkAog epyacitv 491 31.222.132,72 37.688.442,06 16.462.540,06 22.073.641,38
KéoTog TT wANBéVTWY 493 (15.274.887,87) (17.487.256,88) (8.943.383,08) (10.446.060,02)
MikT6 képSog 15.947.244,85 20.201.185,18  7.519.156,98 11.627.581,36
Norr & éo0da 138.295,55 407.626,49 42.550,50 230.211,18
‘E&oda dioiknTikng Agmoupyiog 49.4 (5.029.310,93) (5.013.232,36) (2.408.108,17) (2.496.365,60)
"E€oda Aemoupyiag 3166sang 495 (9.043.803,12) (13.377.298,63) (4.484.565,32) (8.118.836,56)
Kepdn expetalAevoswg 2.012.426,35  2.218.280,68 669.033,99  1.242.590,38
‘Ecoda amré pepiopora - - 125.000,00 200.000,00
Képdn/Znuieg atr oTiunoNG GUUPETOXWY KAl XPEOY PApuv 2917 (6.770,40) (891,16) ) )
Xpnuatoolkovopika égoda / (£5oda) 49.7 (1.022.650,48) (1.010.670,55) (578.842,67) (579.221,79)
Képdn po @ 6pwv 983.005,47  1.206.718,97 215.191,32 863.368,59
DépOg EI00BAUATOG 498  (744.354,94) (483.587,55) (130.452,52)  (147.130,47)
Képdn perd amé ¢ 6poug 238.650,53 723.131,42 84.738,80 716.238,12
KaravéuovTal o€ :
- IBlokTTEG UNTPIKNAG 329.249,38 828.041,38 84.738,80 716.238,12
- Mn eAéyXOUOEG GUUPETOXEG (90.598,85) (104.909,96) - -

238.650,53 723.131,42 84.738,80 716.238,12

KEpBn peTd ammd @ 6poug avd JETOXA
TTou avaAoyoUv OTOUG HETOXOUG TNG MNTPIKAG
Baokd & ammopeiwpéva (o€ eupw) 4.9.9 0,0215 0,0541 0,0055 0,0468

O1 onuEIoEIG OTIG OeAIdEG 47 péxpl 88 atroTEAOUV OVATTOOTTIACTO PEPOG auTwV Twv Olkovouikwyv KataoTdoewv
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4.2 KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 1.1.2018-31.12.2018

Képdn peTd amod @ 6poug

Aoitrd cuvoAikd é008a

ZTolxeia TToU Ba avata§ivounBouv peTayevéoTeEpa
oTNV KATACTAC N ATTOTEAECUATWV

ZuvoAAay HaTIKEG DIAPOPEG OTTO TNV PETATPOTT A
ETTIXEIPNHATIKWY OPACTNPIOTATWY TOU £WTEPIKOU

Zroixeia Trou dev Ba avaTta§ivounbouv
METOYEVEOTEPA OTNV KATACTAOT ATTOTEAEC UATWV

AvaloyioTiké KEPBN/(Znpieg)
AoiTrd cuvoAIkd é008a peTd aTd @ 6poug

ZUYKEVTPWTIKA OUVOAIKA £€003a JETA A1Td @ 6pOouUg

2UYKEVTPWTIKA OUVOAIKG €0080 PETE OTT O POPOUG
atrodIdéuEVa O€:

- IBIOKTATEG PNTPIKAG

- Mn eAéyxoUOEG GUPPETOXEG

OMIAOZ

ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017

238.650,53 723.131,42 84.738,80 716.238,12
(365,05) (18.543,41) - -
29.347,85 (14.354,07) 18.365,57 (14.910,00)
28.982,80 (32.897,48) 18.365,57 (14.910,00)
267.633,33 690.233,94 103.104,37 701.328,12
355.358,97 797.234,13 103.104,37 701.328,12

(87.725,63)  (107.000,19) - -
267.633,34 690.233,94 103.104,37 701.328,12

O1 onuEIoEIG OTIG OeAIdES 47 péxpl 88 atroTEAOUV AVATTOOTTIACTO UEPOG auTWwY Twv Olkovouikwyv KataoTdoewv

43



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EK@GEZH THZ 31" AEKEMBPIOY 2018 (mood o< supw)

4.3 KATAZTAZH OIKONOMIKHZ ©OEZHZ tng 31ng AEKEMBPIOY 2018

ENEPIHTIKO

Aocwpara T ayIa T EPIOUTIAaKE OTOIXEIR
Evowpata 1T Ayia T EPIOUCIOKE OTOIXEI
Emevdloeig o€ BuyaTtpikEg eTalpEieg
Emmevdloeig o€ ouyyeveig Kal Ao £G eTaIpEieg
A\OITT & XPNHATOOIKOVOMIKG HETT

N\oITT £G HOKPOTT POBECUEG ATT AITATEIG
AvaBaAAOUEVEG POPOAOYIKEG ATT AITHTEIG
ZUVOAO Trayiwv TTEPIOUC IKWYV O TOIXEIWV
ATtT00épaTta

MeAGTEG KOl AOITT £G EUTT OPIKEG OTT AITAOEIG
NoITT £ ATT AITAOEIG

Tapelakd diaBéoipa Kal IcodUvapa

ZUvVOA 0 KUKAO@ OpOUVTOG EVEPY NTIKOU

ZuvoAo EvepynTikoU

IAIA KEDAAAIA KAI YIIOXPEQZEIZ
MeToxik6 KepdAaio

KegpdAaio utrép 10 GpTIo
ATT0BepaTIKG

ATT0OeATIKA CUV/KWV SIOQOPWV PETATPOTT iG ICOAOYITHOU
ETAIPEILV EEWTEPIKOU
ATToTEAEOHOTA EIG VEOV

1810 KEQ AAaIa ATTOBISOPEVA OTOUG HETOXOUG TG
MnTpIKAg
Mn €Aéy XOUO £G CUMHETOXES

ZuvoAo I5iwv Kep aAaiwv

Mak poTr pOBECUEG BAVEIOKEG UTT OXPEWOTEIG

Y TT OXPEWOEIG YIA TTAPOXEG OTO TT POCWTT IKO AdYy W
ouvTagiodéTnong

AAANEG HOKPOTT POBETUEG UTT OXPEWOTEIG

ZUVOAO HAKPOTIPOOECTHWV UTTOXPEWD EWV

MpopuNnBeUTEG KAl AOITT £G UTT OXPEWOEIG
TpPéXouTEG POPOAOYIKEG UTT OXPEWOTEIG
NOITT£G BPOXUTT POBETUES UTT OXPEWOTEIG
Bpayutr pdBeopeg davEIaKEG UTT OXPEWOEIG

ZUvoAo BPaXUTTPOBETHWV UTTOXPEWT EWV

ZUvoAo YTTOXPEWOT EWV

ZU0voAo 18iwv Kep aAaiwv Kal UTTOXPEWO EWV

ZHM

4.9.11
4.9.12
4.9.13
4.9.16
4.9.17

4.9.18
4.9.19

4.9.20
4.9.21

4.9.22
4.9.23

4.9.24
4.9.24
4.9.25

4.9.25

4.9.26

4.9.27

4.9.28

4.9.29
4.9.26

OMIAOZ ETAIPEA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
9.955.431,54 9.969.635,01 1.251.517,92 1.263.744,88
271.844,09 326.901,72 85.130,42 94.286,65
- - 15.527.012,86 16.227.012,86
3.964,00 3.964,00 3.090,00 3.090,00

11.532,00 18.302,40 - -
159.542,19 163.755,19 2.556.006,79 2.572.327,11
3.154.628,35 3.590.192,12 1.241.200,76 1.479.040,34
13.556.942,17 14.072.750,44 20.663.958,75 21.639.501,84
1.194.500,54 1.281.166,69 839.082,08 876.432,65
9.614.333,84 9.881.358,36 7.081.321,06 7.155.204,65
2.783.626,86 3.836.218,20 2.501.084,57 2.379.516,55
4.951.945,08 5.367.386,10 1.986.101,24 2.848.650,09

18.544.406,32

20.366.129,35

12.407.588,95

13.259.803,94

32.101.348,49

34.438.879,79

33.071.547,70

34.899.305,78

4.590.000,00 4.590.000,00 4.590.000,00 4.590.000,00
2.179.016,87 2.179.016,87 2.179.016,87 2.179.016,87
6.537.814,82 6.460.169,73 6.010.943,22 5.992.577,65
281.441,45 281.773,46 - -
(8.707.585,07) (8.985.630,93) 2.432.533,70 2.347.794,90
4.880.688,07 4.525.329,13 15.212.493,79 15.109.389,42
(170.629,66) 42.095,96 - -
4.710.058,41 4.567.425,09 15.212.493,79 15.109.389,42
6.671.888,56 6.860.054,33 4.721.333,34 4.708.000,00
968.821,69 1.290.352,69 576.540,01 693.005,01
5.113,00 - 5.113,00 -
7.645.823,25 8.150.407,02 5.302.986,35 5.401.005,01
6.522.476,39 7.989.179,55 4.158.394,90 5.443.751,69
95.180,11 202.410,55 - 99.888,03
3.809.861,70 3.461.072,42 2.158.458,34 2.068.486,44
9.317.948,63 10.068.385,16 6.239.214,32 6.776.785,19

19.745.466,83

21.721.047,68

12.556.067,56

14.388.911,35

27.391.290,08

29.871.454,70

17.859.053,91

19.789.916,36

32.101.348,49

34.438.879,79

33.071.547,70

34.899.305,78
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4.4 KATAZTAZH METABOAHZ IAION KE®AAAIQON THZ MEPIOAOY 1

IANOYAPIOY - 31

AEKEMBPIOY 2018
‘1810 ke@dAaia TTou avaAoyoUv oe peTdxoug Tng MnTpikng Eraipeiag
Alagpopd amd AtmoBepartiké
ékSoan ouv/kwv 0. Mn
OMIAOZ ) A . . } ;
MeToxiké HETOXWV UTTEP SpaoTt/Twv ATmroteAéoparta eheyxouowv ZUvoAo 18iwv
Kegp dAaio TO dpTIO ATtroBepaTikd £§WTEPIKOU €1G VéoV ZUvolo OUPHETOXWV  KEQaAdiwv
YméAoimo mv 1n lavouapiou 2017 4.590.000,00 2.179.016,87 6.432.541,53 298.638,69 (9.772.102,06) 3.728.095,03 349.096,12  4.077.191,15
Képdn epi6dou peTd otrd popoug - - - - 828.041,38 828.041,38 (104.909,97)  723.131,41
oI & GUVOAIKG £508a - - (13.942,04) (16.865,23) - (30.807,27) (2.090,21) (32.897,48)
ZUYKEVTPWTIKG OUVOAIKA é005a
TMEPIGBOU PETE TS G HPOUC - - (13.942,04) (16.865,23) 828.041,38 797.234,11 _ (107.000,18) _ 690.233,93
AlavepnBévTa Mepiopara - - - - - - (200.000,00)  (200.000,00)
ZXNHaATIoPAG TOKTIKOU aTT 0BgpaTikoU - - 41.570,24 - (41.570,24) - - -
YméAoimo myv 31n AekeuBpiouv 2017 4.590.000,00 2.179.016,87 6.460.169,73 281.773,46 (8.985.630,93) 4.525.329,13 42.095,96  4.567.425,09
YméAoimo myv 1n lavouapiou 2018 4.590.000,00 2.179.016,87 6.460.169,73 281.773,46 (8.985.630,93) 4.525.329,13 42.095,96  4.567.425,09
Képdn T epI6dou HETA OTT O POPOUG - - - - 329.249,38 329.249,38 (90.598,85)  238.650,53
NoiT & guvoAikda é0oda - - 26.441,58 (332,01) - 26.109,57 2.873,23 28.982,80
ZUYKEVTPWTIKA OUVOAIKG £é008a
TEPIGEOU PETA ATT6 G OPOUS - - 26.441,58 (332,01) 329.249,40 355.358,97 (87.725,63) _ 267.633,34
AlavepnBévta Mepiopata - - - - - - (125.000,00)  (125.000,00)
ZXNHaATIoPAG TOKTIKOU aTT 0BgpaTikou - - 51.203,50 (51.203,50) - - -
YméAoimo mv 31n AekeuBpiov 2018 4.590.000,00 2.179.016,87 6.537.814,82 281.441,45 (8.707.585,07) 4.880.688,07 (170.629,66) 4.710.058,41
Ailag@opd amd
ETAIPEIA éxdoon
MeToxikO METOXWV UTTEP AmroteAéopara ZuvoAo I5iwv
Kegp dAaio TO APTIO ATTO0gpaTIKG £1G VEOV Kep aAaiwv
YmréAoitro mv 1n lavouapiou 2017 4.590.000,00 2.179.016,87 6.007.487,65 1.631.556,78 14.408.061,30
Képdn TTePIGSOU HETA OTT 6 POPOUG - - - 716.238,12 716.238,12
Aot & ouvoAiké éooda - - (14.910,00) - (14.910,00)
ZUYKEVTPWTIKA OUVOAIKA €008a
TEPIOSOU PETA aTTO (P OpOUg - - (14.910,00) 716.238,12 701.328,12
AlavepnBévTa Mepiopata - - - - -
ZXNMUOTIOPOG TAKTIKOU aTT 0BEPaTIKOU - - - - -
YméAoimmo mv 31n Askeufpiouv 2017 4.590.000,00 2.179.016,87 5.992.577,65 2.347.794,90 15.109.389,42
YméAoimro myv 1n lavouapiou 2018 4.590.000,00 2.179.016,87 5.992.577,65 2.347.794,90 15.109.389,42
Képdn TTePIGSOU HETA OTT 6 POPOUG - - - 84.738,80 84.738,80
Aot & ouvoAika écoda - - 18.365,57 - 18.365,57
ZUYKEVTPWTIKA CUVOAIKA €008
TTEPIOSOU PETA ATTO P OPOUG - - 18.365,57 84.738,80 103.104,37
YméAoimo myv 31n Askeuppiov 2018 4.590.000,00 2.179.016,87 6.010.943,22 2.432.533,70 15.212.493,79
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4.5 ZXTOIXEIA KATAZTAZHZ TAMEIAKQN POQN 1tng 31.12.2018 (éupeon péBodog)

AgiToupyikég 5pacTNPIOTNTEG
Képdn mmpo @ opwv

MAfov/ueiov Tpooapuoyég yia:
ATTooBéoeig

MpoBAEweIg

ZuvaAAay paTIKEG BIOPOPES

ATroteAéopata (€000a, £€€00a, KEPON & NMIEG)
€TT eVOUTIKAG BPaocTNPIOTNTOG
XpnuaTtoolkovouikd £€€oda / (éa0da)

MAéov/peiov TpooapuoyEég Yia HETABOAEG
Aoyaplaouwy Kep aAaiou Kivnong N TTou oxetifovrai
ME TIG AEITOUPYIKEG SPAOCTNPIOTNTEG

Meiwon/(avgnon) arr oBeudTwv

Meiwon/(avgnon) arTamoswv

(Meiwon)/adgnon utroxpeWoewv (TTANV dAVEIOKWV)
Meiov:

XpewoTikoi TOkoI & cuvapn £§0da kaTaBeBANUEva
KataBeBAnuévor @opol

ZUvoAo e1I0powWV/(EKpOwWV) aTTO AEITOUPYIKEG
dpacTNPIOTNTES ()

Emmevdutikég SpacTnpioTnTEg

ATTOKTNON BUYATPIKWY, GUYYEVWV, KOIVOTT PagIWV Kal
Aot Wv €17 eVOUCEWV

Ayopd evoWwPaTwy Kol QUAWVY TTayiwv TTEPIOUCIOK WV
Biotr pdgeig atré T wAACEIG EVOWHOTWY Kal QUAWV TT ayiwv
Tokol €I0TT poxBEVTEG

Mepiopata €IoTT paxBévta

ZUVOAO £I0POWV/(EKPOWV) ATTO ETTEVOUTIKEG
SpaocTnpIoTnTES (B)

XpNUaToSOTIKEG SpaCTTNPIOTNTES

Eiotr pageig / (e§opAnoeig) daveiwv

Mepiopata TTANpwOévTa

ZUvoAo £1I0pOoWV/(EKPOWV) ATTO XPNHUATOSOTIKEG
SpacTnEIoTNTES (Y)

KaBapn avgnon/(ueiwon) ota Tapeiakd Siabéoipa &
10050vapa xprong (a)+(B)+(y)

Tapeiakd S1a0éoipa kal Icod0vapa évaping xpnong
Tapeiakd dia0éoipa kal Ic0od0vaua ARENg xprnong

OMIAOZ

1.1-31.12.2018

1.1-31.12.2017

ETAIPEA

1.1-31.12.2018

983.005,47

89.928,20
(413.138,02)
(365,05)

6.770,40
1.022.650,48

137.986,02
1.406.737,22
(1.112.800,88)

(1.037.071,83)

1.206.718,97

133.354,64
277.756,83
(18.543,41)

891,16
1.010.670,55

(39.388,71)
1.288.795,11
(888.956,26)

(1.097.248,45)

215.191,32

38.685,47
(179.000,77)

(125.000,00)
578.842,67

63.005,94
731.383,29
(1.190.274,29)

(692.890,93)

1.1-31.12.2017

863.368,59

71.914,52
66.059,95

(200.000,00)
579.221,79

(45.304,59)
1.426.264,75
(819.427,87)

(721.170,35)

(429.294,98) (496.740,76) - -

654.407,03 1.377.300.67 (560.057,30) 1.220.926.79

- (90,00) - (90,00)
(26.079,06) (186.492,42) (17.302,28) (143.767,00)
5.411,96 117.150,00 - 117.150,00
14.421,35 86.577,90 114.048,26 141.948,56

- - 125.000,00 200.000,00
(6.245.75) 1714548 221.745.98 315.241,56

(938.602,30)

(525.648,71)

(524.237,53)

(467.845,61)

(125.000,00) (200.000,00)

(1.063.602.30) (725.648.71) (524.237.53) (467.845.61)
(415.441.02) 668.806.44 (862.548.85) 1.068.322.74
5.367.386,10 4.698.579,66 2.848.650,09 1.780.327.35
4.951.945.08 5.367.386.10 1.986.101.24 2.848.650.09
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4.6 FENIKEZ TN\HPO®OPIEZ

H ATTIKEZ EKAOZEIZ ANONYMOZ EKAOTIKH ETAIPEIA, pe 1o diakpimiké TiThAo ATTIKEZ EKAOZEIZ A.E., 18pUbnke 1o 1994
(®.E.K um’ ap. 4711/1994). 'Edpa Tng ETaipeiag éxel opioTei o drjpog Apapouciou, New®. Kneioiag 40, émmou oTeydletal eTmi
€VOIKIA{OPEVOU OKIVITOU OUVOAIKAG £mMi@aveiag 3.912 1.u. H ETaipeia €xel apiBud pntpwou 31576/06/B/94/54 kai didpkela TTEVAVTA
(50) €tn.

H kOpia OpactnpidtnTa TG ETaipeiag kar tou Opidou eivar n ékdoon Kal eKPETAAAEUON TTEPIODIKWY, GAAWV evTUTTWY,
padiooTabuwv (Athens Radio DJ — Rock Fm — AAMWH FM ), S1a3IKTIOKWY TOTTWV, Kal N SIavour) TNAEOTITIKOU TTPOYPAUUaTOG.

O Ouilog dpaatnpioTroigital T6co oTnv EAAGSa 600 kal og xwpeg Twv BaAkaviwv. O1 onuavTikdTEPOl TITAOI TTEPIODIKWY TTOU
ekdidovtal amé Tov Opiho eival ol €€Ag: Madame Figaro — Maison Figaro — Celebrity - Shape — Top Hotels — Esquire — Mirror —
Harper's Bazaar — TnAeBeatiig — TnAépapa.

O1 TTapoUOcEG TPOTTOTTOINUEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KOATOOTACEIG €ival QUTEG TTOU eykpiBnkav yia
dnuooicuon amé 1o AloiknTiké ZupBouAio Tng ETaipeiag Tnv 20n Maiou 2019.

O1 oikovopikég kaTaoTdaelg Tou Opihou éxouv ouvTaxBei oupwva pe Ta Aigbvr MpdTuTTa XpNUaTOOIKOVOUIKAG AVapopds OTTwG

auTd €xouv ekdoBei atd Tnv Emitpotrh AlgBvwv NAoyioTIKWwy MpoTuTTwy Kal £€xouv uloBetnBei amd Tnv EupwTaikAi ‘Evwaon.

Katd tnv €Trioia TakTIKA YeVIKA ouvéAeuan TngG 21.6.2018 e¢eAéynoav Ta péAn Tou véou AloiknTikoU ZupBouliou, pe Sidpkeia BnTeiag

éwg TG 10.9.2021, wg €€Ag:

ONOMATENQNYMO OEXH

Oeoxdpng PIAMT T 61T oUAOG Tou AAEEQVDPOU Mpbdedpog, un eKTEAECTIKO pHEAOG

Enrico Vigano Tou Renato AvVTITT pOESPOG, EKTEAETTIKO PHEAOG
NikéAaog MavéTroulog Tou XprigTou ExTeAEOTIKO pEAOG, AluBUvwy ZUpBoulog
Carlo Luigi Mandelli MEAOG, Un EKTEAECTIKO

Oddone Maria Pozzi Tou Renzo MEAOG, Un EKTEAETTIKO

XpioTidva Tettamanzi Tou Biagio MEAOG, Un EKTEAEOTIKO

NiKk6Aaog MouZdkng Tou ZwKpAaTn AvVEeEAPTNTO, YN EKTEAECTIKO HEAOG
21€@avog TPoUTT AKNG Tou ZTT Upidwva AvegApTNTO, YN EKTEAECTIKO HEAOG

O1 evoTtroinuéveg olkovopikéG kataoTdoelg Twv ATTIKON EKAOXEQN A.E. repihayavovTtal TEAIKWG OTIG EVOTTOINMEVEG OIKOVOUIKEG
kataoTdoelg (ue TN péEBodo TG kabBapng Béang) Tou katapTilel n etaipeia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,

ITaAia kai n otroia Katéxel 10 41,99% Tou peTOXIKOU KepaAaiou Tng ETaipeiag.
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H dopr) Tou OpiAou oTig 31 Aekepppiou 2018 £xel wg €ENG:

MOZOZTO IXEZH MEGOAOX
ETAIPEA APAZTHPIOTHTA EAPA % ENOMOIHEHE ENOMOIHEHE
ATTIKEX EKAOZEZ A.E. EKAOZEX EAAGBQ MHTPIKH
ANAMWH EKAOTIKEZ & PAAIOPQONIKEX . o
ENIXEPHEELS. A E. EKAOZXEIX / PAAIOPQNO EANGSa 100,00% [AMEXH OAIKH
IONKKEX EKAOZEZ A.E. EKAOZEIX EANGSa 66,50% |AMEXH OAIKH
THAEPAMA A.E EKAOZEIZ EANGSa 50,00% |AMEXH OAIKH
H.R.S EME YMHPEXIEX INTERNET EANGOSa 50,00% |AMEXH OAIKH
fﬂ:_”CA MEDIA BULGARIA LTD kai n BUYaTPKA | prp jpen sy MVETOXON Bouhyapia 68,84% | AMEZH OMIKH
ATTICA -EVA AD EKAOZEIZ BouAyapia 44,75% | EMMEXH OAIKH
AIANOMH THAEOTTTIKOY
IVICO LTD 3 : KU 1 % |AMEXZH AIKH
CIVICO Kal ol BuyaTpIKEG TNG HPOTPAMMATOS 01T POG 00,00% O,
ATTICA IMAKO MEDIA SRL EKAOZEIZ Poupavia 50,00% [ EMMEXH KAGAPH GEXH
ATTICA MEDIA RMN SRL EKAOZEIZX Poupavia 100,00% | EMMEXH OAIKH
AIRLINK AE PAAIO®QNO EAAGBQ 100,00% | EMMEZH OAIKH
ATTICA MEDIA SERBIA LTD EKAOZEIZ 2epPia 90,95% |AMEXH OAIKH
INTERNATIONAL RADIO NETWORKS HOLDING
ETAIPEIA XY MMETOXQN A\ { 100,00% [AMEXH
S.A. ka1 n BuyaTpikA NG ougenBospyo et OAIKH
INTERNATIONAL RADIO NETWORK A.E. PAAIO®QNO EANGSa 100,00% | EMMEXH
THAEMIKOINONIEZ & .
- 0,
EWIAON OYAN (E-ONE) A.E HAEKTPONIKO EMIORIO EANGSa 25,00% |AMEXH KAGAPH GEXH
ENAAAAKTIKEXZ EKAOZEIZ A.E EKAOZEIZ EANGSa 49,00% [AMEXH KAGAPH GEXH
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4.7 YIOOETHZH TQN AIEONQN MPOTYNQN XPHMATOOIKONOMIKHE MAHPO®OPHEHE
(A.11.X.11.)

4.7.1 Bdon MNapouciaong

O1 Oikovopikég KartaoTdoelg €xouv katapTioBei oUpgwva pe Tta Aigbvr) Mpoétutta Xpnuatoolkovopikig Avagopdg “A.NM.X.A.”
(International Financial Reporting Standards “IFRS”) trou £€xouv €kd06¢i amd 1o ZupBouAio Twv AieBvv AoyioTikwy MpoTitrwy
(International Accounting Standards Board “IASB”) kaBwg kai TIG OXETIKEG Dlepunveieg TTou £xel ekdwaoel n EmTpot Aleppnveiwv
AigBvwv MpoTiTmwy Xpnuarooikovopikng Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
oTToia €ival OXETIKA PE TIG dPACTNPIOTNTEG TNG ETaipgiag Kal 10XU0OUV KATA TNV NUEPOMNVIO TTPOETOINOCIAG TWV OIKOVOMIKWY

KaTaoTdoswv OTTwG £Xouv uloBeTnBei atéd Tnv EmiTpoTrr| Tng Eupwiraikng Evwong.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG £XOUV OUVTaXBEi cUPPWVA PE TNV apxr) TOU IGTOPIKOU KAOTOUG.

Kartd tnv olvrtagn twv Oikovopikwv Kataotdoewv auppwva pe TIG AoyIoTIKEG TTOAITIKEG Tou Opilou, OTTWG TTEPIYPAPOVTal OTN
onueiwon 4.8 n Aloiknon eival amrapaitnto va TrpoRei O€ KPIoEIG, EKTIMACEIG KAl TTOPAdOXEG OXETIKA Pe Tn AoyIoTIKA agia Twv
TTEPIOUTIAKWY OTOIXEIWV Kal TWV UTTOXPEWOEWY, Ol OTToieG OeV gival TTpo@aveig atrd AAAeG TTNyEG TTANpo@dpnang. O eKTINACEIG Kal
Ol OXETIKEG PE aUTEG TTapadoxég Baaifovial aTnv euTTEIpia TOU TTOPEABOVTOG, EKTINACEIG EIDIKEUPEVWY EEWTEPIKWY GUUBOUAWY,
KOoBWG Kal og GAAOUG OXETIKOUG TTApAyovTeG. Ta TTpayuaTIKG aTroTEAEOHATa EVOEXETAI VA DIOPEPOUV ATTO QUTEG TIG EKTIUATEIG.

O1 eKTINAOEIG KAl Ol UTTOKeipeveg Trapadoxég emavegetdlovial oe ouvex) Bdon. O avaBewpnoelg AOYIOTIKWY EKTINACEWV
avayvwpifovtal aTnv TrEPiodo KATa TNV oTroia £TMOoUPBaivouv, av autég enpedlouv POvo Tn CUyKEKPIPEvn TTEPiodo, A Kal Ot
MEAAOVTIKEG TTEPIODOUG.

O1 AoyIoTIKEG BATIKEG EKTIUACEIG KOI KPIOEIG OTIG OTToieg £Xel TTPoRei N Aloiknan Katd TNV e@appoyr Twv AOYIGTIKWY TTOAITIKWV Kal Ol

OTTOiEG £X0OUV TNV anUavTIKOTEPN £TTiIdpaan oTig Oikovopikég KataoTdoelg Tng ETaipeiag kai Tou Opidou gival o1 akdAouBeg:

‘EAgyxol atropgiwong Tng agiag Twv cuppétoxwv TnG ETaupeia, Tng utrepagiog Tou OpiAo Kal Twv ONUATWY

H Aioiknon dievepyei éAeyxo atroueiwang Tng aiag Twv cuppeToXwv TnG ETaipeiag, Tng utepagiag Tou Opido kal Twv onudTtwy,
o6Tav UTTApYouV €VOEILEIG aTToEIWONG Kal TOUAAXIOTOV O€ €TACIA BAon cUPpwva Pe TNV AoyiaTikh TTOAITIKA) Tou Opidou. E@doov
ug@ioTaTal avaykn atmopeiwaong ekTiud To UPOG auTAG OUYKPIvovTag Tn AOYIOTIKH agia Ye TO AVOKTHCIPO TTOGO TNG GUPMETOXAG Kal
NG HOvAdag TTapOywynS TAUEIAKWY POWV OTNV OTIoia €Xel ETTIPEPIOTEI N uTrepagia kal To ofjud. To AVAKTACIUO TT00O TNG
OGUMPMETOXNAG Kal TNG £EETACONEVNG HOVADAG TTApaYWYAG TAUEIOKWY powv TTpoadiopietal oTn Bdan Tng agiag xpriong tng (value in
use). O ev Aoyw Tpoadiopiouds BacifeTal o€ eKTIMACEIG KAl UTTOKEIPEVIKEG UTTOBEOEIG TTOU €XOUV va KAVOUV KUPIWG HE TO

TIPOPBAETTOPEVA ATTOTEAETHATA, TIG HEAAOVTIKEG TAUEIOKEG POEG Kal TNV £TTIAOYT KOTAAANAOU TTPoeE0@ANTIKOU ETTITOKIOU.

MpoBAeyn yia atronuiwon TTPOCWITIKOU

To Owog NG TTPOPRAEWNG YIa aTTognuiwaon TTPOCWTTIKOU BacifeTal o€ avaAoyIoTIKr) MEAETN. H avaAoyioTiKA YeAETN TTEpIAQPBAvVEl TRV
UI0B£TNON TTOPABOXWV OXETIKWY PE TO TTPOECOPANTIKO ETTITOKIO, TO TTOCOOTO aAUgNONG TwWV APOIBWY TwV Epyalouévwy, TNV algnon
Tou O€iKTN TIHWV KOTOVOAWTA KAl TV OVOUEVOMEVN €vaTTopévouoa epyaoiakr] (wr. O1 TTapadoxEg TTou XPnoIYoTToloUvTal

eUTTEPIEXOUV onuavTiKA afeBaidtnta Kai n Aloiknon tTng ETaipeiag pofaivel o€ ouvexn TTAVEKTIMNGT| TOUG.
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AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG

AvapBaAAOueveG QOPOAOYIKEG ATTAITACEIG avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TIPOCWPIVEG BIOPOPEG GTO BaBud TTou eival
mOavo 6T ueEANOVTIKA @opoAoynTéa KEPON Ba gival ETTAPK YIO GUUYNQIOUO EVAVTI TWV TTIPOCWPIVWV QUTWY SIAQPOPWY. ZNUAVTIKEG
EKTIMAOEIG TNG AIoiKnoNng €ival aTTapaitnTeG YIA TOV TTPOCBIOPICUO TOoU TTOGOU TNG avaBaAAduevng QOPOAOYIKAG aTTaiTnong TTou
uTTopei va avayvwplioTei, Ye Bacn 10 mMOAVO XPOVOBIAYPAUUO KOl TO €TTTTESO TwV HMEAAOVTIKWY POpoAoynTéwv KePOWV OF

OUVOUAOUO PE TIG HEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG.

MpoBAewn yia @opo eiIcodApATOg

O TpoodiopIoudg Tou POpouU €I000AUATOG YiveTal aTn Bdon TNG KaAUTEPNG BUVATAG EKTIUNONG YIO TO @OpPoAoyNnTED KEPDOG TNG
XPNONG. ZTNV TTEPITITWON TTOU 0 POPOG TTOU KATAAOYIZETAI OTTO TOV POPOAOYIKO £AeyXO Slagépel atrd Tov eKTINNBEVTa, n dlagopd
Ba emnpedoel T600 Tov QOPO €1I000AUATOG KOO’ eautdv 600 Kal Tov avaBaAAOuEVO @OPO OTn XPron TToU O €AEyXOG OTTO TIG
apuodieg PopoloyikEG apxég EAaBe xwpa. MNa Tov KaBopiopd Twv TTPORBAEWEWV YIa @OPOUG EICOBAPATOG ATTAITOUVTAI ONUAVTIKEG
ekTIuAoeS. O akpIBAg KaBopiopdg Tou @opoAoynTéou €I00dNpATOG gival aBéBaiog yia TTOAAEG ouvaAAayég Kal UTTOAOYIoUOUG.
ZnuelwveTal T n TTPORAEWN yIa aVEAEYKTEG GOPOAOYIKA xprAoelg Tou Ouidou €xel TTpoodiopioTei Ye BAon TIG KAAUTEPES dUVATEG

EKTINNAOEIG TNG Al0IKNONG YIa TIG HEANOVTIKEG EKBATEIG TWV POPOAOYIKWV EAEYXWV.

MpoBAéyeig yia emMIo@aAEig ATTAITACEIG

O Ouihog dievepyei TTPORAEWEIG yIa ETTICQAAEIG ATTAITACEIG O OXEON ME OUYKEKPIUEVOUG TTEAATEG OTAV UTTApXOouV Oedopéva N
€VOEICEIG 01 OTToiEG KATADEIKVUOUV OTI N €i0TTPAN TNG OXETIKAG ATTAiTnoNg 0TO OUVOAS TnG A KaTtd €va pépog dev eival moavh. H
Aloiknon Tou Ouilou TTpofaivel o€ TTEPIODIKN ETTAVEKTIUNGT TNG ETTAPKEIAG TNG TIPOBAEWNG OXETIKA WE TIG ETTIOCQAAEIG ATTAITAOEIG OF

OUVAPTNON PE TNV TTIOTWTIKN TNG TTOAITIKAG.

Evdex6peveg {nuieg améd eKKpePOBIKieg

H Etaipeia eputrAékeTal o€ SIKOOTIKEG OIEKOIKATEIG KOl ATTO{NUIWOEIG KATA TN ouvAon TTopeia Twv gpyaciwy Tng. O Kabopiouog Twv
€VOEXOUEVWYV UTTOXPEWCEWYV TTOU OXETICOVTaI PE TIG DIKAOTIKEG SIEKDIKATEIG KAl TIG ATTAITACEIG €ival pia TTOAUTTAOKN Siadikagia TTou

TTEPIANAPBAVEI KPITEIG OXETIKA HE TIG TIOAVEG CUVETTEIEG KOI EPUNVEIEG OXETIKA JE TOUG VOUOUG Kal TOUG KAVOVIGHOUG.

4.7.2  Yi00étnon Néwv kai Avalswpnuévwyv Aigfvwyv Mpotitrwv XpnUAaTOOIKOVOUIKAG
Avagopdg (A.M.X.A)

Egappoyn véwv kai Tpotrotroinuévwy AleBvwyv MpotiTiwy XpnuatoolkovoplkAg Avagopdg (A.M.X.A.)

Néa kai Tpotrotroinuéva A.MN.X.A. TTou £TTnpeddouv Ta TTood f/kal TIG YVWOTOTTOINOEIG OTIG OIKOVOUIKEG KaTaoTAoElg TNG ETaipeiag

A) MpoéTutra kai Tpotrotroinaeig MpoTuTTwy TTou éxouv ekdoBei attd To ZupBouAio AieBvwv AoyioTikwy MpoTtiTrwy (IASB) kai gival

UTTOXPEWTIKA yia TIG AOYIOTIKEG TTEPIOdOUG TToU apyiCouv Tnv A petd Tnv 1n lavouapiou 2018.
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Hpepopnvia Edbappoyric—
TitAog ETAOLEG AOYLOTIKEG TTEPLOSOUG
1o §EKWVOUV TNV 1} HETA TV

ANXA 9 Xpnuatoolkovoulkd péca (2014)

ANXA 15'Ecoda and cUUBACELG e TTEAGTEG

Aleukplvioelg oto AMNXA 15 «Ecoba and cupuBAaoelg pe meAdTeg»

ANXA 2 (Tpomomnoinon) Ta§vounon Kot empéTpnon twy Napoxwy mou e§apTwvTal anod tnv afia twv
UETOXWV

A.N.X.A. 4 (Tponomoinon) Epapuoyn tou A.M.X.A. 9 Xpnuatootkovoukd Méoa pe to A.M.X.A. 4
Aodaliotipla cupporata

A.A.NM. 40 (Tpomomnoinon) Metadopég and kot npog Enevéuoelg og Akivnta

KUkAog Etriowwv BeAtuwoewv og A.M.X.A. 2014-2016 — Tpomomnoinon oto AMXA 1 & AANM 28

Alepunveia 22 SuvalayEg og €£V0 VOULOUA KOLL TIPOKATABOAN TLUAMATOC

1lavoudplog 2018
1lavoudplog 2018
1lavoudplog 2018

1lavoudplog 2018

1lavoudplog 2018
1lavoudplog 2018
1lavoudptlog 2018
1lavoudplog 2018

Mépa amd 1o ANMXA. 15 kai 7o ATIL.X.A. 9, yia Ta oToia yiveTal §EXwPIOTA avapopd TTapakdTw, Ta UTTOAOITTa TTPOTUTIa KAl
TPOTTOTTOINCEIG TIPOTUTTWYV TTOU Eival UTTOXPEWTIKA VIO TNV TPEXOUCO XPromn eV €XOUV ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG TOU
Oupidou kai Tng ETaipeiag.

To A.N.X.A. 9 avtikaBioTd TIg TTpévoleg Tou AAI 39 TTou agopolv oTnv Tagivounon Kal ETTIPETPNON TWVY XPNUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV KAl XPNMATOOIKOVOUIKWY UTTOXPEWOEWY KOl CUUTTEPIAOUBAVEl €TTIONG €va POVTEAO QVAPEVOUEVWV
TNOTWTIKWY {NUIWV TO OTT0i0 AVTIKABIOTA TO HOVTEAO TWV TTPOYHATOTIOINUEVWY TTIOTWTIKWY {NUILV TTou £@appolotav BAcel Tou
ANAI 39. EmmimrAéoy, 1o ANT.X.A. 9 kaBiepwvel pia TTpooéyyion NG AOYIOTIKNAG avTIoTaBuIoNG Bacifépevn oe apxEG KAl AVTIMETWTTICE
QOUVETTEIEG KOI adUVAIEG OTO TTPONYOUHEVO HovTéNo Tou AATT 39.

Katd tnv pwtn gpappoyn Tou AT1.X.A. 9 otnv Tpéxouaa xprion, O Ouiog kai n ETaipgia uioBETnoav TNV avadpouikh EQapuoyn
TOU TTPOTUTTOU.

O Ouihog epdpuoae Tnv atrAotroinuévn pooéyyion Tou A.T1.X.A. 9 yia TNV aTTouEiwon TwWV AVAPEVOUEVWY TTICTWTIKWY {NUIWV OTA
UTTOAOITTA TWV EUTTOPIKWV Kal Aoimwyv atraitiioewv. Emiong o Opidog kai n Etaipeia epdppocav avadpopikd TIG aTTaITHOEIG TOU
A.N.X.A. 9 OXETIKG PE TNV ETTAVASIATTPAYUATEUOT TWV OAVEIOKWY TOUG CUUBACEWV.

H epappoyf Tou véou TrpoTUTIOU OEV €iXE ONUAVTIKA E€TOPACN OTIG OIKOVOMIKEG KataoTdoelg Tou Opihou kai Tng Etaipeiag,
OUVETTWG OEV UTTPEAV TTPOCAPHOYEG OTA OXETIKA KOVOUAIO TWV OIKOVOUIKWY KATAOTACEWV.

Katd tnv mpwtn gpappoyn Tou A.N.X.A. 15 otnv 1péxouca xprion, O Opilog kal n Etaipeia uioBétnoav Tnv avadpopikh EQapuoyn
Tou TTPOTUTTOU. MeETA aTrd evdeAexr) €mMOKOTINON TwV CUUBACEWV Tou OpiAou pe Toug TTEAATEG TOU, TTPOEKUWE OTI Ol AOYIOTIKEG
TIOAITIKEG TTOU akoAouBouvTal gival gupwveg Pe auTég TTou TTpoBAéTTel To AT X.A. 15, ouveTtwg dev uTIpEavV TTPOCOPHOYEG OTa
KOVOUAIO TWV OIKOVOUIKWY KATOOTAGEWY. H yévn eTTITWON OTIG OIKOVOUIKEG KATAOTACEIG, €ival Ol ETTITTAEOV YVWOTOTIOINCEIG TTOU
TTPoBAETTOVTOI OTTO TO TTPOTUTTO.

B) MpdTutra kai Alepunveieg UTTOXPEWTIKG VIO HETAYEVEOTEPES TTEPIODOUG

Huepopnvia Epappoyrig -
TitAog ETNOLEG AOYLOTIKEG TEPLOSOUG
OV §EKWVOUV TNV 1} HETA TAV

ANXA 16 MioBwoelg 1lavoudplog 2019
AMNXA 17 Acdalotripla cupBoAata.

To mpotumo Sev €xeL uloBetnBei akoun and tnv Eupwmnaikn Evwon. 1lavoudplog 2021
Alepunveia 23 ABeBatdtnta oe Bépata popoloyiag elcodApaTog 1lavoudplog 2019
ANXA 9 (TpomomoloeLg) « ALKALWHATA TPOWPNG AMOTANPWHIG HE KataBoAn apvnTikig mowng e§odAnong: 1lavoudpiog 2019
AN 28 (Tporomnolfoelg) « MaKpompOBECEG OUUUETOXEG OE CUYYEVELG KoL Kowormpaisg»

To mpotuno Sev €xeL uloBetnBel akoun and tnv Evpwnaikn Evwaon. 1lavoudplog 2019
E.A.A.M.X.M 23 «ABeBadTnTo GXETIKA UE TOV XELPLOO Bepdtwv dopoloyiag eLoodripatog

H &lepunveia dev €xeL uloBetnBel akdun amo tnv Evpwnaikr Evwon. 1lavoudplog 2019
AAN 19 (Tpomomoloelg) « Tpomomnoinan mPoypAUUATOC, TIEPLKOT 1 SLAKAVOVIOUOG»

Ovtporomnotrioetg Sev £xouv uoBetnOei akoun ano tnv Evpwmnaikr Evwon 1lavoudpiog 2019
Etfoleg BeAtwwoelg o AMXA (KUkAog 2015—2017)

OLtpormomnotroelg dev €xouv uloBetnBel akoun amnd tnv Eupwnaiki Evwon 1lavoudplog 2019
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H Aioiknon, éxovtag agioAoynael TIg ETMITITWONG ATTd TNV EQAPUOYH TwV TTAPATTAvW TTPOTUTTWV Kal TpoTToTroiNcewy ota AN X.A.
Oev QVOPEVEI ONUAVTIKEG ETTITITWOEIG. X€ oxéon HeE Tnv e@apuoyn Tou ATT.X.A. 16 dev avauéveral OnUAvTIKA €mMidpacn OTIG

OIKOVOUIKEG KOTAOTACEIG KABWG N anuavTikéTepn ouuBacn picBwon eival £To1aG SIGPKEING.

4.8 BAZIKEZ NOrIXTIKEX APXEZ

4.8.1 Baon Evotmroinong

O1 EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG TNG TPEXOUCAG XpRong TrepiAauBavouv Tnv ETaipeia kai Tig BuyaTpikeég Tng.

OuyaTpIkéG eTalpeieg gival OAeG o1 eTaipeieg TTou dioikoUvTal Kal eEAEyxovTal, dueoa ) €uueca, armod Tnv ETaipeia, €ite pe Tnv Katoxn
NG TTAEIOWPNQIOG TwV PETOXWV TNG ETAIPEIQg OTNV oTToia £yive n €mTEvOUCT, €iTe PE TNV €EAPTNON TOUG ATIO TNV TEXVOYVWOia TTOU
Toug TTapéxel 0 OpiIAog. O1 OIKOVOUIKEG KOTOOTACEIG TwV BUYOTPIKWY ETAIPEILV TTEPIAAMBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKES

KOATOOTACEIG ATTO TNV NUEPOUNVIA TTOU ATTOKTATAI O EAEYXOG MEXP! TNV NUEPOUNVIa TToU TTAUEl va UPioTaTal O EAEYXOG.

Katd tnv €§ayopd TnG BuyaTpiKrg, OI OTTAITACEIS KAl Ol UTTOXPEWOEIG, KOBWGS Kal O EVOEXOUEVEG UTTOXPEWOEIG TNG BuyaTpIKAg,
ATTOTIHWVTAI 0NV UAoyN agia. Ze TTEPITITWON TToU N agia KTAoNG gival peyaAuTepn Tng €0Aoyng agiag, n diagopd avayvwpileTal wg
utrepagia. Xtnv avtiBetn TTEPITTTwWON ToU N agia KTAong eival pIkpOTEPN TNG €UAoyng agiag, n dlo@opd TOTWVETAI OTA
amoTeAéopaTa TG XPAong Katd Tnv oTToia aTToKTABNKE TO aToIXE0. Ta SIKaIWPATA TwV YETOXWYV TNG MEIOWNQIag epgavifovtal aTnv
avaAoyia TNG pelown@iag otnv eVAoyn agia Twv TTEPIOUCIOKWY GTOIXEIWV KAl TWV UTTOXPEWOEWYV TTOU QVAYVWPIOTNKAV.

O1 aT1roKTACEIG BuyaTPIKWY AOYIGTIKOTTOIOUVTal JE TNV PEBOdO TG ayopds. Ta atmoTeAéopaTa XPriong BuyaTpikKwy, Ol OTToiEg
aToKTWVTAlI | TTwAoUvTal KOTG T OIdpKEIQ TNG XPrONG, CupTTEPIAaUBAvOovVTal GTNV €VOTTOINUEVN KATAOTAON QTTOTEAECUATWY
XPAONG, aT1ré TNV NUEPOUNVIA ATTOKTNONG TOUG N EXPI TNV NUEPOMNVIA TTWANGCHG TOUG, AvTioToIXa.

‘O10ou KpiveTal aTrapaiTNTo, YivovTal avaOUOP@WOEIG OTIG OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWY, TTPOKEINEVOU Ta KOVOUAIQ va
€ival OJOEId KAl OUYKPICIPA PE TO QVTiIOTOIXO KOVOUAIQ Twv UTTOAOITTWY eTaipeiwy Tou Opihou. Katd Tnv evotroinan, OAeg ol
OIETAIPIKEG OUVOAAOYEG Kal UTTOAOITTa KOBWG Kal Ta KEPDN Kal {nuieg PETagU Twv eTaipeiwv Tou Opilou attaAgipovTal. ZTIg
Oikovouikég Kataotdoeig Tng ETaipeiag, o1 GUPPETOXEG O BUYaTPIKEG KOl CUVOEDEUEVEG ETAIPIEG PEPOVTAI OTO KOOTOG ATTOKTNONG
TOUG HEIWMEVO pE PETETTEITA TTPORALWEIG atTopsiwong TG agiag Toug. H ETaipeia €€eTdlel oe etioia Baon r)/kal ommoTedATIOTE
uTTapxel €voeIgn atropeiwong TN AoyIoTIKN agia Twv TTapaTTavw CUMHPETOXWY O OXEON WE TNV OVOKTAGIYN agia Toug, n oTroia

TpoadiopideTal oTn Bdon Tng agiag xpriong Toug (value in use).

4.8.2 ZuvaAAQYHOTIKEG HETATPOTTEG

(a) AciToupyikd VOUIOHA KAl VOUIGHA TTAPOUTINOT

Ta gToIXEIO TWV OIKOVOUIKWY KATAOTACEWY TwV £TAIPIWV Tou Opidou utroAoyifovTal XpnoIUOTIOIVTAG TO VOUIGHA TOU TTPWTEUOVTOG
0IKOVOUIKOU TTEPIBAAAOVTOG, 0TO OTToi0 KABE eTapeia AcIToUpYEi (KAEITOUPYIKO VOUIGHA»). O1 EVOTIOINUEVEG OIKOVOUIKEG KOTOOTACEIG
TrapouaidfovTal og Eupw, TTou gival To AeIToupyiké vOUIoPa aTroTiunong Kal To VOUIoPa TTapouaiaang Tng MNTPIKNAG ETaipeiag.

(B) ZuvaAAayég kai utréAoira

O1 ouvaAAay£g o€ E€va vopiopaTa PETATPETTOVTAI OTO VOUIOUO ATTOTIUNONG BACEI TWV ICOTIMIWY TTOU I0XU0OUV KATA TNV NUEPOUNVia
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NG KGBe ouvahhayng. Képdn kai ¢nuiég atmmd cuvaAAaypaTikéG BIAPOpPEG o1 OTToiEG TTPOKUTITOUV atrd TNV €§6¢QANCN TETOIWV
OUVOAAQYWV Kal atrd TNV JETATPOTIH TWV XPNUATIKWY CTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWOEWY TTOU €ival O€ EEVO VOUIOUA PE TIG

OUVOAAQYHOTIKEG ICOTIUIEG TTOU 1I0XUOUV KATA TNV NUEPOMNVia IcoAoyiopoU, avayvwpifovTal oTnv KatdoTtaan ATToTeAEoPATWY.

(y) ETauipeieg Tou OpiAou

H pETOTPOTI) TWV OIKOVOUIKWY KOTOOTACEWV Twv eTaipeiwv Tou Opihou (kapia €K Twv oOToiwv Oev €xel VOUIOUQA
UTTEPTTANBWPICTIKAG OIKOVOMIAG), Ol OTT0IEG £XOUV BIOPOPETIKO AEITOUPYIKO vOuIoua amd To vOUIopa Trapoudiacng Tou Ouilou
yiveTal wg €§AG:

i. Ta TrEPIOUTIAKG OTOIXEIQ KOI UTTOXPEWOEIG UETATPETTOVTAI UE TIG IGOTIUIEG TTOU 1I0XUOUV KATA TNV NUEPOUNVIA TOU 1I00AOYIOUOU,

ii. Ta €000a kal Ta £€€00a PETATPETTOVTAI PE TN PECT ICOTIIO TNG TTEPIOOOU.

iii. O1 TTPOKUTITOUCEG TUVAAAQYUATIKEG BIAPOPEG KATAXWPOUVTAI OE ATTOBEUATIKO TwV I8iwv KEQAAQiwY Kal PETaPEPOVTAl OTA
atroTeAéoATA PYE TNV TTWANCN TWV ETTIXEIPAOEWY aUTWV. O GUVOANAYUATIKEG BIAPOPEG TTOU TTPOKUTITOUV ATTO TNV PETATPOTIN TNG
KaBapng eTévOuang o€ €TIXEIPNON SWTEPIKOU avayvwpifovtal aTa idia Ke@dAaia. Katd Tnv TTwWANon €1aipeiag eEwTePIKOU, Ol
OUCOWPEUPEVEG GUVOAAQYUATIKEG DIOPOPEG UETAPEPOVTAI OTA ATTOTEAETUATA XPNOEWS WG PEPOG Tou KEPOOUG A {nuiag ammd Tnv
TTwANon. H utrepagia kal oI avatrpooapuoyEéG Twv €UAOYWYV OEIWV TTOU TTPOKUTITOUV atré £€ayopd BuyaTpIKWwy ETAIPILV OTO
eEWTEPIKO, avayvwpifovTal wg aToIXEIa EvEPYNTIKOU Kal TTaBNTIKOU TNG €TAIPEIag EEWTEPIKOU Kal YeTaTpETTovTal Ye Baon Tnv TIUA

OuvaAAAyHaTOG TTOU 1I0XUEI KaTd TNV nUEPOPNVia eEayopdg.

4.8.3 Evowpara MNayia MNepiouoiaka ZToixeia

Ta mdyla TTEPIOUCIAKE OTOIXEIQ OTTEIKOVICOVTAI OTIG OIKOVOUIKEG KOTAOTACEIG OTIG afieG KTAONG TOUG, HEIWHEVEG KATA TIG
OWPEUPEVEG OTTOORECEIG KAl TIG TUXOV TTPOBAEWEIG ATTOEIWONG TG agiag Toug.

O1 amrooBéaeig empBapuvouv To Aoyapiaoud atmoteAeoudtwy, pe Baon TNV o1abepr) yéBodo atmmdafeong, kad® dAn tn Sidpkela TNG
EKTIMWHEVNG WPENIING CWAG TWV TIAYIWV TTEPIOUTIOKWY aTolxeiwv. H dloiknon emavetétace Tnv weEAPN {wh Twv Trayiwv, Kai

€TTAvVATTPOadIOPICE TOUG CUVTEAETTEG TTOU XPNnoIdoTToIOnkav ava karnyopia mayiwv amé 1.1.2015 wg €€ng:

Kripia — EykaraoTdoeig o akivnra Tpitwv 6-12%
Mnxavipota Kal gnXavoAoyikog eE0TTAIoNGS 10%
MeTagopikd péca 10%
‘EmimTAa kail Aoitog eE0TTAIONGG 10%-20%

O1 uTroAelppaTIKEG agieg Kal Of WEENIYEG CWEG TWV EVOWHOTWY TIaYiwv UTTOKEIVTOI Ot eTravegétaon o€ KABe nuepoupnvia
IcoAoyiopoUu. Otav ol AoyIOTIKEG Q&iEG TWV EVOWMATWY OKIVNTOTIOINOEWY UTTEPBaivouv TNV avaktAoiun aia toug, n diagopd
(atropgiwon) Kataxwpeital aueca wg £6000 oTa amoTeAéopata. Katd tTnv TTWANCN EVOWHATWY OKIVATOTTOINCEWY, Ol dIaQopEg
METAgU Tou TINAPATOG TTou AauBAveTal Kal TNG AOYIOTIKAG TOUG agiag KataxwpouvTal wg KEPdN i {nuieg ota amoteAéopara. Ol

ETTIOKEUEG KAl OUVTNPROEIG KaTaxwpouvTal oTa £€§0da TNG TTEPIGOOU TTOU aPOopPOoUV.
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4.8.4 Aocwpara Mayia MNeplouoiakd Zroixeia

o  Ymepagia
H utrepadia avrimpoowTtrelel Ta TTOOG TTOU KATABARBNKAY, KATA TNV ATTOKTNON PEPISIWV CUPUETOXNG O BUYOTPIKEG KAl OUYYEVEIG
ETMIXEIPACEIG, TEPaAV NG €UAoyng afiag Twv Kar avoloyia oTTOKTNOEVIWY ETMPEPOUG TTEPIOUCIAKWY CTOIXEIWV Kal TWV
UTTOXPEWOEWV Toug. H utrepadia, tmou oxetiCetal pe €mevdlaelg TTou Trpaypatotroidnkav petd tnv 1 lavouapiou 2004,
QTTEIKOVICETOI OTOV EVOTTOINUEVO I00AOYIOUO OTIG OCWUATEG OKIVNTOTIOIACEIG KOl Oev aTrooBEveTal AAAG OTTOMEIWVETOI AV
OUVTPEXOUV O OXETIKEG TTPOUTIOBECEIG, Pe €mMBAPUVON TwV ATTOTEAEOUATWY TNG TTEPIOdOU €VTOG TNG OTTOIAG OUVTEAEITAI N
atropgiwon. H utrepagio o axéon pe eTevOUTEIG OE GUYYEVEIG ETTIXEIPATEIG ATTEIKOVICETAl WG HEPOG TNG agiag Tng eTTévouong.
MNa 1n dlevépyela Twv EAEyXWV OTTOHEIWONG TO TTOOO TNG UTTEPASiOG KATAVEUETAl O POVAJEG dnuIoupyiag TAPEIOKWY powv. H
HovAda TAPEIOKWY POWV gival n HIKPSTEPN TTPOadIOPIcIUN OPAda OTOIKEIWY EvEPYNTIKOU TTOU dnUIoUpYEi aveEapTNTEG POEG. ZNUIEG
aTTopEiwong TTou axeTiCovial e TNV utrepadia dev avaoTpé@ovTal o HEAOVTIKEG TrepIddoug. O Opilog TrpaypaTtoTrolei EAeyXo yia
atropgiwaon utrepagiog oTig 31 Agkeyfpiou kKGBe XPraNG Kal OTTOTESATIOTE UTTAPXOUV OORBAPEG EVOEILEIG ATTOEIWONG.
H utrepagia oe oxéon pe emevduoelg o€ BUYaTPIKEG KAl GUYYEVEIG €TAIPEIEG TTOU TTPOoéKUWeE TIpIv atmd Tnv 1 lavouapiou 2004 -
nuepounvia petdBaong ota AAI - arooBEaBnke oAOOXEPWS HE TNV KOT €UBEiavV KATaXWPNONA TNG OTA aTroTEAéoUATA €IG VEO.

. ZApaTa
Ta oAuaTta aToTIHWVTAI OTO KOOTOG KTAONG, dev atroafévovTal aAAd av GUVTPEXOUV OI OXETIKEG TTPOUTIOBEOEIG, YiveTal TTPOBAEWn
atropgiwong TG agiag Toug. O Ouihog TrpaypatoTolei EAeyxo yia atopegiwan oTig 31 Agkepfpiou KEBe Xprong Kal oTToTESHTTOTE

UTTAPXOUV 0ORaPEG EVOEILEIG ATTOPEIWONG.

4.8.5 Atropgiwon agiag TEPIOUCIAKWY CTOIXEIWV

Katd tnv nuepounvia tng Kardotaong Oikovopikng @éong, n Aioiknon €§eTadel TN AOYIOTIKA agia TwV EVOWHPATWY KAl ACWHATWV
akivnrotroifoswv Tou Opilou kai Tng ETaipeiag, mepidapfavouévng Kal TG UTTEPagiag, TTPOKEIUEVOU va JIaTTIOTWOEl av u@ioTaTal
€voeIfn atroueiwong Toug. Av uttdpyel TETola EvOEIgn, YiVETQI EKTINON TNG AVOKTAOIUNG agiag Tou TTEPIOUCIOKOU OTOIXEIOU £TOI
WOoTE va KaBopIaTei TO UWOoG TNG ¢nuIGg atrd Tnv atrougiwaon Tng aiag Tou (av ouvipéxel TéETola TrepimTwon). OTtav dev gival
OuvaTov va ekTIunBei n avakTAoIun agia eveg ouykekpiyévou Trepiouciakol oToixeiou, o Oupidog kair n ETaipeia ekmiyd tnv
avokTAoIun aia TnG povadag dnUIoUPYIag TAUEIOKWY Powv OTnv oTroia avikel. O €Aeyxog atropeiwaong yiveralr ommoTedRTTOTE
UTTApXel EvOEIEN aTTOEIWONG TNG agiag Twv TTAPATIAVW GTOIXEIWV.

AvakTioiyn agia evog TTepIouciakoU aToixeiou €ival n peyaAUTepn agia peTagu Tng €UAoyng agiag Tou peiov Ta £6oda yia va
Tpayparotroin®ei n TwAnor) Tou (fair value less cost to sell) kai TG agiag xpriong Tou (value in use). MNa Tov uTTOAOYIGHO TNG agiag
XPAONG TOU OTOIXEIOU, OI EKTIHWHEVEG MEANOVTIKEG TOPEIOKEG POEG TTPOECOPAOUVTAI OTN TTAapoUoa agia TOUG XPNOIUOTTOIVTAG €V,
TTPO-(POPOU €I00OAPATOG, TTPOECOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG AYOpdg OGOV agopd OTnv
SI0XPOVIKN agia Tou XPrPaTOG Kal TOUG KIVOUVOUG TTOU OXETICOVTal JE TO CUYKEKPIMEVO TTEPIOUCIOKO GTOIXEIO.

Av n avakTioiun agia evog TTEPIOUCIOKOU OTOIXEIOU A HIOG HOVAdaG dnuIoUpYiag TAPEIOKWY POWV EKTIUATAI OTI €ival HIKPOTEPN OTTO
TO AvOTTOGRECTO UTTOAOITO TOU, TO UTTOAOITIO QUTO PEIWVETAI PEXPI TNV aVOKTACIUN agia Tou. H {nuid atmopgiwong Tng agiag Tou
avayvwpidetal atreudbeiog wg £€£odo, oTa atmoTeAéopaTta TG XProng.

Orav, petayevéoTepa, N {NUIAG ATTOPEIWONG AVTIOTPEPETAI, N AOYIOTIKN agia TOU TTEPIOUCIOKOU OTOIXEIOU 1) TNG HOvAdag dnuioupyiag

TOPEIOKWY POWV QUEAVETAI PEXPI TNV avaBEWPNUEVN EKTIMWHEVN AVOAKTAOIUN aia Tou, £T01 WOTE To augnuévo autd AoyioTiKO
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uTtoAoITTO TTou Ba TTPOCdIoPICOEl va pnv EeTTepva ekeivo TO AOyIOTIKO UTTOAOITTO TTou Ba gixe TTpocadiopioBei av dev eixe
avayvwpioBei kapia ¢nuid atropgiwong agiag Tou TTEPIOUCIaKOU aToixeiou (1 povadag dnuioupyiog TAUEIOKWY POwvV) OTa
Tponyouueva £€1n. H wg avw avtioTpo@r TG {nuIAg atroueiwong avayvwpietal ameubeiog wg €0000, OTa ammoTeAéouaTa TnNG
XPNoews. H ¢nuid TTou TTPOKUTITEl OTTO TNV ATTOPEIWON TNG UTTEPASiag avayvwpileTal auéowg oTa amoTeAéouaTa TG XProng Kai

OEV aVOOTPEPETAI OE ETTOUEVEG TTEPIGDOUG.

4.8.6 Amofépara

Ta amoBépata arreikovifovtal otn xaunAdtepn agia peTagl kGOTOUG Kal KaBapng peEUCTOTTOINCIUNG agiag. KaBapr) peuoToTroifoiun
agia €ival n ekTINWPEVN TIUA TTWANONG KATd Tn ouvABN por Twv dPaCTNPIOTATWY TNG ETTIXEIPNONG, HEIOV TO EKTINWUEVO KOOTOG
0AOKAAPWONG Kal TO EKTINWHEVO KOGTOG TTOU €ival avayKaio yia va TTpayuaToTroindei n TwAnaon.

To k60T0G Twv amoBepdtwy Tpoadiopidetal ye TNV PéBodo FIFO kai trepidapBavel TiIg SOTTAVEG ATTOKTNONG, TTAPAYWYNG Kal
METOQOPAG TOUG OTO XWpPOo atrobrikeuong Toug. H OuyaTpikr etaipeia Tou Opidou TnAépapa A.E. akohouBei Tnv péBodo Tou péoou
aTaBuIKOU KOGTOUG aTrd TNV OTToia SEV TTPOKUTITOUV OUCIACTIKEG dIapopég yia Tov OpiAo.

MpoBAéweig oxnuarifovTal yia amragiwyéva amobéuara Kal KataxwpouvTal oTa aTroTEAECHATA TNG XPAOoNG TToU ep@avidovTal.

4.8.7 XpNUOATOOIKOVOUIKA MECO

Ta XpNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIQ KAl OI XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG KATAXWEOUVTAI atrd Tnv oTiyunA Tou 0 OpiAog
KaBioTarar cupBaAAOUEVOG TOU XPNUATOOIKOVOUIKOU péoou. O Opihog  artroavayvwpilel éva TTEPIOUCIOKO OTOIXEIO Yovov OTav Ta
OUUBOTIKA JIKAIWPATA TWV TAPEIOKWY POWV atrd TO OToIXeio autd Angouv, | otav peTafIBAadel TO0 TTEPIOUCIAKO CTOIXEIO Kal
0OUCIOaTIKA OAOUG TOUG KIVOUVOUG Kal Ta 0@EAN TNg IBI0KTNCIaG autoU Tou oToixeiou oe GAAO QUOIKO R vouikd TTpécwTro. Edv o
‘Ouihog dev peTafifader aAAa TTapakpatd ouciacTikd 6AoUg Toug KIVOUVOUG Kal Ta 0QEAN TNG IBIOKTNCIOG Kal GUVEXICEl va eAEyXEl TO
ueTaBiBacBév TTepiouciakd aToixeio, diatnpei Ta SIKAIWPATA TOU ETTi TOU TTEPIOUCIOKOU OTOIXEIOU KAl avayvwpidel OAEG TIG TUXOV
UTTOXPEWOEIG TToU TTBavEV va TTPoKUWouUV GTo PEAAOV.

O Ouihog kai n ETaipgia xpnoIPoOTIOIEl TNV TTAPAKATW IEPAPXIa yIa TOV KABOPIOKS Kal TNV yvwaoToTroinan Tng €UAoyng agiag Twv
XPNHUATOOIKOVOUIKWY PECWV avd TEXVIKA ATTOTINNONG:

Emiredo 1: Ailomrpaypateloiyeg (N TIPOCAPUOCHEVEG) TIUEG O EVEPYEG OYOPEG YIO OHOIA TTEPIOUCIOKA OTOIXEID I UTTOXPEWOEIG,
ETriredo 2: AoIrég TEXVIKEG YIa TIG OTTOIEG OAEG Ol EI0POEG TTOU £XOUV CNUAVTIKN ETTIOPACH OTNV KaTtayeypaupévn euAoyn agia ival
TTAPATNPNCIYEG, €iTE AUETQ EiTe EPpEaa,

Emimedo 3: TexvikéG TTOU XPNOIMOTIOIOUV €I0POEG TTOU €XOUV ONUAVTIKA €TTIGPACN TNV Kartayeypauuévn eUAoyn agia kal dev
Bacifovtal og TTapartnpriocipa dedopéva TNG ayopds.

Katd tn didpkeia Tng xprong 8ev utimpéav HETaPopEG HETALU Twv TITTEdWYV 1 Kal 2 0UTE HETAPOPEG EVTOG Kal EKTOG TOU ETTITTESOU
3 yia Tn péTpnon Tng elAoyng agiag.

Ta oad Tou epgavidovral aTig Oikovouikég KaTtaoTdoelg Kal agopolv o€ Tapelakd diaBéoiua, ePTTOPIKEG Kal AOITTEG OTTAITATEIG,
EUTTOPIKEG OAVEIAKEG Kal AOITIEG PBPaXUTTPOBETUEG UTTOXPEWOEIG Kal AOITTA XPNUOTOOIKOVOUIKG OTOIXEIO TTPOCEYYifouv TIg

avTioToIXeG eUAOyEG agieg Toug Adyw TnG BpaxutrpdBeoung ARgng Toug.
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4.8.8 AmaiTAoelg

O1 amraitAoelg kataxwpouvTal apxIkG oTnv eUAoyn agia TOug Kal PETAYEVESTEPA ATTOTIUWVTAlI OTO AVOTTOORECTO KOOTOG HE TNV
XPAoN Tou TTpaypaTikou emiTokiou. OTav o OpiAog €xel evdeigeig 6T dev Ba eloTTpdgel KATTOIa aTaitTnon , oxnuari¢el TpdBAewn yia
aTTopEiwan TNG aTTaiTnong n omoia Bapulvel Ta ATTOTEAECPATA TNG XPAONG TTou TTapouaiadetal. EmmAéov, o Ouihog €xel uloBeTaE!
TO MOVTEAO TWV AVOPEVOUEVWY TTICTWTIKWY {NUILYV €QapuolovTag Tnv atTAotroinuévn YéBodo otrwg TrpoBAETTeETal atTd To AMNXA 9.

H emidpaon Twv avapevopevwy TIOTWTIKWY {nNUIWV BeV KPiBnKe anuavTik aTnVv TEAIKR €KTiUNGN TNG TTPORAEWNG ETMITPAAEING.

4.8.9 Aila@écipa

Ta Tapiokd diabéoipa Kal Tapiakd 1I0o0duvapa TTePIAaUBAVOUV Ta PETPNTA, TIG KATABEOEIG OWEWGS Kal TIG BPaxuTrpdBecueg Gueong

peuaToTToinong eTTevOUOEIG PE apXIKM AREN EVTOG 3 unvwv.

4.8.10 KoéoTog Aaveiopou

To KOOTOG BAVEIOUOU KATOXWPEITAI OTA ATTOTEAETHATA TNG XPHIOEWG TTOU APOpPd.

4.8.11 Aadveia Tpamrelwyv

Ta ddavela kataxwpouvTal apXik& oTnv €UAoyn agia Toug peElwpEva PE Ta TuXOv AUECa KOOTN yia Tnv TIpAypatorroinon tng

ouvaAAayng. MeTayevéoTepa aTTOTIWVTAI OTO AVATIOORECTO KOOTOG UE TNV XPHON TOU TTPAYUATIKOU ETTITOKIOU.

4.8.12 YTOXPEWOEIS YIO TTAPOXEG OTO TTPOCWTTIKO AGyw ouvTagiodoTnong

O1 mapoxég Adyw ouvtagloddtnong TepIAapfdvouv 1600 TIpoypduuaTa KaBopIoHEVWY €I0QPOPWY OGO Kal TTPOYPAPHaTa
KoBopiopévwy TTapoxwy. To 8eBOUAEUPEVO KOOTOG TWV TIPOYPOUHATWY KABOPIOUEVWY EICPOPWY KATOXWPEITAl wg £€§0d0 otV
TTEPiodo TTOU agopd.

H uTroxpéwaon TTou KaTaywpeital GTov 1I00AOYIGUS yia Ta TIPOoypaHuaTa KaBopiopévwy Trapoxwy eival n mapolaa agia Tng
Oéapeuang yia TNV KaBopiopévn TTapoxn Kal TIG METABOAEG TTOU TTPOKUTITOUV aTTd Ta aKATAXWENTA avaAoyioTIKA KEPON Kal nuieg
Kal To kdoTog TNG TTpolTnpeaiag. H déopeuan TnG kabopiopévng TTapoxng uTToAoyifeTal Katd TV nuepopnvia KAEIgiNaTog Tou
ekdoToTE I00AOYyIOMOU, ammd avefdpTnTo avaloyioTh Pe Tnv Xpron Tng peBddou “Projected unit credit”. MNa tov utroAoyiopd Tou
€TITOKIOU TTPOEEOPANCONG XpnoiyoTroieital N péBodog TnG KauTUANG emitokiou (Full Yield Curve). H kaptuAn emitokiou (Yield
Curve) xpnoipotrolei dedopéva atrod deikTeg opoAdywv iBoxx AA-rated Trou rapdyovtal atré tnyv International Index Company.

Ta avahoyioTiké kEpdN Kail ol {nuieg TTou TTPOKUTITOUV aTTO TIG TIPOCAPUOYEG HE BAon Ta IoTopikd dedopéva, kabBapd atmd GOpouG,

KaTayxwpouvtal oTa Aoimrd ZuvoAikd Eicodriuara.

4.8.13 TMpofAéyeig

O1 mrpoBAéyeig yivovrar étav o OpiAog PTTopeEi va BIaUOPPWOEl pia agidTnoTn €KTiUNON yia pia €0Aoyn VOMIKN 1 CUPBATIKN
UTTOXPEWOT, WG aTToTéAETpa TTapeABOVTOG yeyovoTog, Kal TiBavoloyeital 6Tl Ba ammaitnBei €KPOr OIKOVOUIKWY TTOPWV yia TNV

TAKTOTTOINGT TNG UTTOXPEWONG KAl N EKPON auTh YTTopEi va ekTiunBei agiémmaoTa.
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4.8.14 NAoITTéG UTTOXPEWOEIG

O1 AoITTEG UTTOXPEWTEIG KaTaywpouvTal apxIKa oTnv eUAoyn agia Toug Kal JETAYEVEDTEPO ATTOTIUWVTAI GTO avaTréoBECTO KOOTOG UE

TNV XPAGON TOU TTPAYUATIKOU ETTITOKIOU.

4.8.15 Mepiopara

Ta TANpwTéQ PEpioPATA ATTEIKOVICOVTAI WG UTTOXPEWON KOTA TOV XPOVO EYKPIOAG Toug aTTo Tn [evikn ZuvéAeuon Twv MeTdxwv.

4.8.16 Avayvwpion €06dou

[evikwdg To €é0000 avayvwpideTal oTo TipnUa TToU €XEl CUPQWVNBOET Pe Tov TIEAATN, OTav €XOUV EKTTANPWOEI OI UTTOXPEWOEIG TTOU
aTTOPPEOUV ATTO TNV OXETIKN) oUUPBAON, EVW N OXETIKA aTraitnon avayvwpidetal étav 1o diKaiwha aTo Tignua kabioTatal opiaTiKO
XWPIG dIKAiwpa uTTavaxwenong.

‘Ecoda a11é TTwAnon péow TTPaKTopEiou diavoung

Ta ouykekpipyéva €0oda agopolv TIG TTWAACEIG TwV TTEPIODIKWY Kal AOITTWV TTPOIOVTWV/EUTIOPEUPGTWY TToU TTwAouvTal e
TTEPIOBIKG PHEOW TOU TTPAKTOPEIOU diavoprg TUTToU, Je OKOTTO auTd va Ta diaveipel ota onueia TwAnong. To é00do avayvwpileTe
KOoTd TNV nuepounvia Tng €kdoang Tou ekAaToTe TTEPIOdIKOU KaBapd amd TIG OVOPEVOUEVEG E€TIOTPOPEG. H ekTiunon Twv
EMOTPOPWYV BacifeTe o€ 1I0TOPIKG dedopéva Kal OTIG TPEXOUTEG GUVORKeG TnG ayopds. Ogov agopd 10 kOoTOG dlavoung, autd
avayvwpigetal wg €000, kaBwg o OpIAog eival o principal TnG ouykekpipévng guvaAAayig.

‘Ecoda a11é diagruion

Ta €é00da dlagripiong avayvwpigovtal 6tav ol dilagnuioelg dnuoaievovtal oTa TTEPIOdIKA 1 avaueTadidovTal attd Ta padidpwva r
ToTToBETOUVTAI OTIG WNPIAKEG TTAATPOPUEG Tou Opilou.

‘Ecoda atrd 16Koug

‘Ecoda améd 1éKoug Katayxwpouvtal BAcel hIag XPOVIKAG avaAoyiog ava@opikd pe To avefO@ANTo Ke@AAaio Kal To £papudéaipo
TTPayHaTikd ETTITOKIO, TO OTI0IO €ival TO €TMITOKIO TTOU AKPIBWG TTPOEEOPAEI TIG EKTIMWUEVEG PEANOVTIKEG TAMEIOKES EIGTTPALEIG, Ol
oTToieG avapéveTal va glopeloouv kaB' OAn tnv didpkeia JwhG TOU TTEPIOUCIOKOU OTOIXEIOU, WAOTE va £EI0WVOVTal PE TNV KaBapn
AoyioTikr agia Tou TTEpIoUTIaKoU GTOoIXEIOU.

‘Ecoda a1rd pepiopara

Ta ¢é00da amé pepiopata avayvwpifovtal oTa atroteAéopata TG MnTpIKAG 6TaV Ta SIKAIWHATA TWV PETOXWVY EXOUV OPICTIKOTTOINOET
ME TNV £yKpIon TNG SIAVOUNG TwV MEPICPATWY atrd TNV MeviKA ZuvéAeuon Twv PETOXWV TNG ETTEVOUCIOBOXOU ETAIPEIOG.
Noirrd é00da

Ta Aoitrd é00da avayvwpifovTal 6Tav TTApaoxedei N OXETIKA uTTNpeoia i TTapadoBei To OXETIKG TTPOIOV.

4.8.17 H Etaipgia wg MIGOWTAG-EKPICOWTAG.

O1 pIoBwoseIg, yia TIG OTTOIEG OUCIACTIKG OAOI O KivOUVOI KOl WPEAEIEG TOU PICBWUEVOU OTOIKEIOU TTAPAPEVOUV OTOV EKMICOWTH,
xapakTnpifovral wg AeIToupyikég pioBwaelg. Ta TTood TTou kaTaBdAovtal kaTaxwpoUvTal oTa amoteAéoparta kad’ 6An Tn didpkeia

NG MioBwong, KaBwg auTh BewpeiTal TTIO AVTITTPOCWTTEUTIKN HEBODOG KATaXWPNANG TwV PICOWHATWY.
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4.8.18 ®opoloyia

‘E€080 @Opou gival TO GUYKEVTPWTIKO TTOG6 TTou TrepIAauBaveTal aTov Tpoadiopioud Tou kabapou képdoug A {nuiag TnNG TTePIGAoU
KOl a@opd Tov TPEXOVTA Kal avaBaAAOPEVO @OPO KABE Piag €k Twv ETAIPEIWV TTou TTepIAapBAavovtal aTnv evotroinan, Bacel Tng
10XU0UCaG QOPOAOYIKNG VOPOBETIOG TNG XWPAG AEITOUPYiag TOUG.

Tpéxwv @oOpog gival To Toad Tou TTANPWTEOU POPOU €ICOOMNPATOG TTOU aPOPa OTO PopoAoynTéo KEPDOG TnG TrePIGdou. To
@opoAoynTéo kéPSOG dlapépel ammd To KaBapd AoyiaTikd KEPSOG, OTTWG aUTO eUpavifeTal TNV KATAOTACN OTTOTEAECUATWY, dIOTI
atrokAeiel €00da 1 €€0da TTou PopoAoyoulvTal i e€aipolvtal aTTd TOV POPO O GAAEG XPAOEIG Kal ETTITTAEOV OTTOKAEIEI OTOIXEIO TTOU
ToTé dev opoloyouvral f eaipolvtal amd Tov @oépo. O @opog uttoAoyieTal oUPPWVA PE TOUG IGXUOVTEG QOPOAOYIKOUG
OUVTEAEDTEG TTOU €XOUV BECTTIOTET PHEXPI TNV NUEPOMNVIA TOU I00AOYIGHOU.

AvaBaAAopevog @opog gival To TToao Tou Ppépou €iIcodipaTog TTou Ba KaTtaBAnBei | eival emMOTPETITED O PEANOVTIKEG TTEPIOGDOUG
KOl aQopd POPOAOYNTEEG 1) EKTTECTEEG TTPOCWPIVEG dlaPopEg. MNpoowpivég BIaPopES eival ol dlagopEég HETAgU TNG AoyIOTIKAG agiag
€VOG TTEPIOUCIOKOU GTOIXEIOU ) UTTOXPEWONG OTOV I00AOYIONG Kal TNG @opoloyikig Bdaang Tou. PopoAoyIKEG ATTQITACEIG Kal
UTTOXPEWOEIG dev avayvwpifovtal av ol TIPOCWPIVEG BIOPOPEG TTPOKUTITOUV atré uTtepagia A amméd Tnv apyIikr avayvwpion (eKTog
aTé pia ouvévwon ETTIXEIPACEWYV) TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV atrd guvaAAayég TTou Oev eTTnpeddouv ouTe Ta
@opoAoynTéa oUTe Ta AoyIoTIKA KEPDN.

O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIG APOPOUV POPOAOYNTEEG TTPOCWPIVEG DIOPOPEG Kal Ol avABAANOPEVEG POPOAOYIKEG
ATTAITAOEIG APOPOUV OE EKTTECTEEG TTIPOOWPIVEG SIAPOPEG, HETAPEPOUEVEG OXPNOIMOTIOINTEG POPOAOYIKES CNUIEG.

AvaBalAdpevog @Epog £1000ANATOG avayvwPIeTal yia TIG TIPOCOWPIVEG BIAPOPEG TTOU TTPOKUTTTOUV aTTd £TTEVOUOEIG O BUYOTPIKES
KOI OUYYEVEIG, Je e€aipean TNV TIEPITITWAN TTOU N GVACTPOPH TWV TIPOCWPIVWY SIaPopwyV eAéyxeTal atrd Tov Opiho kai gival Tlavéd
OTI ol TTPOCWPIVEG OlaPopES dev Ba avaaTpapoUlv aTo TTPOBAETTOPEVO PEANOV.

To uméAoimmo Twv avaBaAAopevwy @OpPoAOYIKWY aTraitAoewV eAéyxetal o€ kdBe nuepopnvia looAoyiopol 1 evdidueowyv
OIKOVOUIKWY KOTAOTACEWV Kal WHEIWVETAlI KATG TO 000 To oTroio dev eival TTAéov mOavo va avokTnBei, Adyw aveTTapKwv
HeANOVTIKWVY @opoAloynTéwv KepdwV. O1 avaBaAAOueVEG POPOAOYIKEG UTTOXPEWOEIG KAl ATTAITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG
OUVTEAEOTEG TTOU avOpévovTal va €QapuooTolv oTnv TEPiodo Kartd Tnv oTmoia Ba TakToTroINBei n aTmmaitnon A n uTToxpPéwaon,
AapBdavovTag uTrdyn Toug OPOAOYIKOUG GUVTEAEOTEG TTOU £XOUV BECTTIOTEI HEXPI TNV NUEPOUNVIa TOU IGOAOYIoHOU.

O avaBaA\ouevog @OPog KaTayxwpeital oTo Aoyaplacud aTToTEAETUATWY, EKTOG TOU POPOU EKEIVOU TTOU apopd oUVAAAQYEG TTOU
KaTaywpnRdnkav atr’ eubeiag oTa idla kePAAala. Xe auTh TNV TTEPITITWAN KaTaxwpEiTal atreuBeiag, katd avaloyo TpéTO, OTa idIa
Ke@aAaia. AvoBaAAOPEVEG QOPONOYIKEG OTTAITHACEIG KOl UTTOXPEWOEIS SUPYN@iovTal 6Tav ol €Talpeieg £€Xouv vopIiyo Sikaiwua va
oupyn@ioouv Ta KataxwpnBévra Toad Kail MITTAéOV TTPOTIBevTal EiTE VA €EOPANTOUV/TAKTOTIOINCOUV TO KaBapd uTTdAoITTO €iTE Va

€I0TTPAgOUV TNV aTTAITNAN Kal va EEOPAACOUV TNV UTTOXPEWGTT CUYXPOVWG.

4.8.19 Zuvéxion Twv dpaoTNPIOTATWYV

Ol 0IKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTEI JE TNV TTPOUTIOBECN TNG OUVEXIONG TWV dPACTNPIOTATWY TOU GUVOAOU TWV ETAIPEIDV
Tou Opilou. MNa TG BuyaTpikég eTaipieg lovikég Exddoeig A.E., HRS M. ENE kai Aduyn Ekd6oeig A.E. TTou repiAapfdavovtal oTig
EVOTIOINUEVEG OIKOVOMIKEG KATAOTACEIG ME T MEBODO TNG OAIKNAG €VOTTOINONG, CUVTPEXOUV Ol TTPOUTTOBECEIG £PAPHOYNAG TWV
diatagewv Twv apBpwv 47 A kal 48 Tou K.N. 2190/1920. O1 cwpeupéveg CnUIEG TOUG XPNUATOdOTOUVTAI KUPIWG aTrd TPATTECIKO

davelopd Tou e€ac@alileTal xapn atnv aTtipign Tou Opilou. MNa Tig BuyaTpikég Attica Media Serbia LTD, Attica Media Bulgaria
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Civico Ltd ka1 Attica — Eva O.D. guvtpéxouv avTioToixeg TTpoUTToB£oelg BAoel TNG TOTTIKAG VOUOBETiag.

H Aioiknon tou Opilou Bewpei 6TI N ouvéXIon Twv dPACTNPIOTATWY TWV CUYKEKPINEVWY ETaipiwv gival eEaocpaiiopévn Adyw Tng
0éoueUONG TwV KUPIWV JETOXWVY TNG UNTPIKNG ETAIPEIg va oTnpi§ouv oIkovouikd Tov OpiAou oTo TTPORAETTTO YEAAOV.

O eTaipeieg Attica Media RMN SRL (mrpwnv PBR Publishing SRL) kai Attica Imako Media SRL €xouv avaoTeilel TNV EKOTIKHA TOUG
dpacTNPIOTNTA KAl KOTA OUVETTEIQ €XOUV YiVEI O AVAYKAIEG TTPOCOPHOYEG OTnV KaBapr Toug Béan tou TrepIAAPBAVETalI OTIG
EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG Tou Opilou.

H Aioiknon Tng Etaipeiag kai Tou Opidou TrapakoAouBei Tnv peuoToTnTa Kal TG avaykeg OAwv Twv Etaipeiyv Tou Opilou o€
Ke@AAaia Kivnong 1600 o€ BPaxuTrpOBeoun 600 Kal og pakpotrpoBeoun Bdaon. H Aioiknon ekTiyd 6T o1 dn €YKEKPIMEVESG Kal

d100¢01uEg ypauuég davelopoU €ival ETTAPKEIG yIa TIG avaykeg Tou OiAou 01O Gueco TTPOBAETTTO PEAAOV.

4.8.20 Moptia epyaciwv

O kUKAOG epyaciwv TNG UNTpIKAG ETaipeiag peiwdnke katd 5,6 ek. eupw fTol TooooTd 25% Kai Tou opihou KaTtd 6,5 ek. eupw ATOI
1000076 17%.

H peiwon Tou kUkAou epyaciwv TG MnTpikAg kai Tou Opihou TTPorABe katd kUplo atrd pelwpéveg TTwARoelg DVD TnAEOTITIKWY
ogIpWY, N TIUA TTWANONG TWV OTToIWV €ival APKETG UWNAR Kal Kupaivetal ammd 4,40€ éwg 6,40€ pe oTTOTEAECUA TNV ONUOVTIKA
peiwon Twv €06dwv até TTWANGN TTPOIGVTWV/ePTTOPEUPdTWY. KaT €TTEKTACN PEIWONKAV aVTIOTOIXO O TIWAACEIG TWV TNAEOTITIKWV
TEPIOBIKWV TnAeBeaTAG (UNTPIKA — OMIAOG) Kal TnAépapa (OMIAOG), yeyovog TTou ouvéBaAe Kal oTn peiwon Twv £06dwv aTrd
TTWAARCEIG TTEPIOBIKWY. MTWTIKG KIvABnKav Kai Ta dia@nuioTikd é00da Twv eviUTTwY TNG MNnTpIkAG Kai Tou Opihou o€ avTtiBeon pe Ta
SI0@NUICTIKG £000a TWV PASIOPWVIKWY OTABUWYV Kal TwV NAEKTPOVIKWVY HETWV Ta oTToia KIVABNKav BETIKA.

Ta amotéAeopa TTPo POPWY, XPNUOTOBOTIKWY, ETTEVOUTIKWY ATTOTEAEGUATWY Kal ouvoAikwy atrooBéoswv (EBITDA) Tou Opilou kai
NG Etaipeiag mapouciacav peiwon oe moooaté 10,60% kai 46,16% avrioToixa kai aviABav yia Tov Opiho o€ 2.102 xIA. eupw
€vavTl 2.352 xIA. eupw TNV TTponyoupevn Xprion kai yia tnv Etaipeia oe 708 xIA. eupw €vavt 1.315 xIA. eupw TNV TTPONyoUuEvn
XPAON , KABWG Trépav TNG ETTTITWONG TN MEIWONG Twv 068wV eTIRAPUVONKAV: i) pe KOGTOG ATTOCNHIWCEWY TTPOCWTTIKOU (META TNV
avaoTpo@n TTPoBAéwewy TTponyolpevwy €TwV Katd 126 xIA. kai 355 xIA. eupw yia Tnv ETaipeia kai Tov Opido, avrioToixa, ii) pe
TPOOBETN £py0dOTIKN €1I0QOPA UTTOAOYICOUEVN ETTT TOU KUKAOU €PYQCIWV AT apIyr dpacTnpidTnTa €TTIXEIPNONG 1 EKUETAAAEUONG
Méowv MadikAg Evnuépwong kai Wuxaywyiag Baoel Tou v. 4498/2017 katd 101 xIA. ka1 228 xIA. eupw yia Tnv Etaipeia kai Tov

Ouiho.
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4.9 ZHMEIQZEIZ ETll TON OIKONOMIKQON KATAZTAZEQN

4.9.1 KuikAog epyaciwv

O kUkAog epyaoiwv Tou Opilou kai TG ETaipeiag avaAveTal wg €§AG:

A&1Toupyikoi Topgig 5paoTnPIOTNTAG
Topéag Ecwrepikou
Topéag E§wTepikou

Z0voAo

Baoikég katnyopieg ayabwv/utrnpeciwv

‘Ecoda a1md TTWANoN TIEPIOdIKWY HECW TTPAKTOPEIOU
Siavoung

‘Ecoda a1rd TTWANCN AOITTWYV TTPOIOVTWV/EUTTOPEUPETWY
uéow TTPOKTOPEiOU dlavoung

‘Ecoda amré diagripion
‘Ecoda atré TTapoxr UTTPECIWY
‘Ecoda TTapoxnG dIKAIWPATWY

‘Ecoda TwANoNG atmofepdTwy
Zovolo

Xpovog avayvwpiong ec65ou
ZUYKEKPIYEVN XPOVIKN) OTIYUR
Katé tnv didpkeia piag mepidodou

Z0voAo

OMIAOZ

1.1-31.12.2018

1.1-31.12.2017

ETAIPEIA

1.1-31.12.2018

1.1-31.12.2017

27.499.129,05

3.723.003,67

33.825.461,59

3.862.980,47

16.462.540,06

22.073.641,38

31.222.132,72

37.688.442,06

16.462.540,06

22.073.641,38

1.1-31.12.2018

1.1-31.12.2017

1.1-31.12.2018

1.1-31.12.2017

8.029.374,42

6.044.800,58

11.778.358,80

1.924.483,15

1.342.034,87

2.103.080,89

10.230.224,29

9.709.770,00

12.455.148,43

2.229.821,14

1.468.459,90

1.595.018,30

4.972.429,99

3.708.455,89

2.993.540,54

1.913.178,33

1.149.880,86

1.725.054,45

6.860.998,81

6.955.557,50

3.686.111,92

1.972.204,76

1.194.907,16

1.403.861,23

31.222.132,72

37.688.442,06

16.462.540,06

22.073.641,38

27.955.614,69
3.266.518,02

33.990.161,02
3.698.281,04

13.399.480,87
3.063.059,19

18.906.529,46
3.167.111,92

31.222.132,72

37.688.442,06

16.462.540,06

22.073.641,38

O evoTroinuévog KUKAOG EpYaciwV TTapouaiace Peiwan Kata 6.466,31 XIA. eupw, 1ol TTOo0oTS 17,16%.

O KkUkAoG gpyaaiwv TG MnTpikng ETaipeiag mapouciace peiwon katd 5.611,10 xIA. eupw, ATOI TTOGOCTO 25,42%.

4.9.2 Topugig dpaoTnploTATWYV

KUpio avTikeipevo Twv dpaoTnplioTtwy Tou Opilou eival n €kdoon TTePIOdIKWY KUpiwg aTnv EAANVIKA e€mTikpdTeia aAAd kal oTIg
XWpPEG TNG AvaToAikng EupwTng péow Buyatpikwv Kal ouyyevwy etaipeiwv (BouAyapia, ZepBia,).

MapdAAnAa, o Opilog aoxoAeital pe Tnv eKPeTAAAeUon padio@wvikwy oTaBuwv oe EAAGda kal Tn diavour) TnAEOTITIKOU
Tpoypdupatog otnv EAAGSa kal oTo eEwTEPIKO.

O1 avapepdueveg dpaaTnPIGTNTEG aTTOTEAOUV €viaio ToPEa ETTIXEIPNMATIKAG dpaaTnpidTnTag (Media) yia Tnv Aqwn ammo@doswy atd
T Aloiknon tou Opilou. H mAnpo@dpnan katd Aeitoupylkd Topéa Trapoudidletal pe Tnv idla BAcn OTTWG KAl N €OWTEPIKA
TANPOPSPNON TTOU TTAPEXETAI OTOUG ETTIKEPAAAG AWNG ETTIXEIPNUOTIKWY oTTo@dcewy. O1 €mMKEPAAAG AWNG ETTIXEIPNPATIKWV
amo@Acewy ival o dleuBUvwy cUPBouAog kal To SI0IKNTIKG CUPBOUAIO TO OTToIO aTTOPACi(el TNV KATAvOUR TTOpwV 0t KAOe Topéa
Kal TTpofaivel o€ eKTiUNON TNG aTTG300AG TOU.

MNa Adyoug dioiknTikAG TTANpoedpnang, o OpiAog egival opyavwpévog oToug €EAG U0 AsIToupyikoUg (YEWYPAPIKOUG) TOUEIG:
EowTtepikd kai EEwTepikd. O Oplhog dpactnpiotroleital oTnv EAAGSa (Topéag eowTePIKOU), 0€ XWPEG Twv BaAkaviwv kalr oTn
KUtrpo (Topéag eEwtepikol) péow Buyatpikwv etaipeiwyv. H Oikovopikry AiglBuvaon Tou Opilou eival opyavwpévn avrioToixa,
TIPOKEIUEVOU VO OIEVEPYEITAI ATTOTEAEOUATIKA O OIKOVOMIKOG €AEYXOG KAl N TTapakoAoudnon Tng amodoong Twv AEITOUPYIKWY

TOMEWV.
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MAnpo@dépnon avd AeIToupyiko TOPEA

Topé Toué €
1.1-31.12.2018 oneas oneas Zuvoho Evypagéc Ouihog
EowrepikoU ESwrepikou gvoTroinong
KukAog epyaciwv 27.935.382,30 3.723.146,64 31.658.528,94 436.396,22 31.222.132,72
Meiov : K6oTog TTWANBEVTWY 13.731.564,53 1.953.226,65 15.684.791,18 409.903,30 15.274.887,87
MIkT6 képdog 14.203.817,77 1.769.919,99 15.973.737,76 26.492,92 15.947.244,84
AAN\a é00da 105.545,55 37.000,00 142.545,55 4.250,00 138.295,55
Meiov : Aermoupyikd £€oda 12.280.578,45 1.823.278,52 14.103.856,97 30.742,92 14.073.114,05
Képdn ekpeTaAAgloewg 2.028.784,87 (16.358,53) 2.012.426,34 - 2.012.426,34
XpnuaTtooikovouikd égoda/(£€¢oda) / ATroTeAéopaTa
(€0000,££000, KEPDN & {nuieg) €TTEVOUTIKAG OpaaTnEIGTNTAG (646.272,65) 531.851,77 (114.420,88) (915.000,00) (1.029.420,88)
Képdn/(nuicg) TTpo @ 6pwv 1.382.512,22 515.493,24 1.898.005,46 (915.000,00) 983.005,46
Meiov: P6pog eiloodrparog 742.428,83 1.926,11 744.354,94 - 744.354,94
Képdn/(Znpieg) petd ammd @ 6poug 640.083,40 513.567,13 1.153.650,52 (915.000,00) 238.650,52
1.1-31.12.2017 Toutag Touéag s0voho Evypagis Opihog
EcwrepikoU ESwrepikou gvotroinong
KUkAog epyaciwv 34.158.970,64 3.874.980,47 38.033.951,11 345.509,05 37.688.442,06
Meiov : K6aTOG T WANBEVTWY 15.536.776,54 2.295.989,39 17.832.765,93 345.509,05 17.487.256,88
MikT6 KéEpSOG 18.622.194,10 1.578.991,08 20.201.185,18 - 20.201.185,18
AAAa éc0da 406.256,28 12.050,00 418.306,28 10.679,79 407.626,49
Meiov : Agmoupyikd £€oda 16.632.426,86 1.768.783,92 18.401.210,78 10.679,79 18.390.530,99
Képdn ekpeTaAAeloewg 2.396.023,52 (177.742,84) 2.218.280,68 - 2.218.280,68
Xpnpatooikovouikd é0oda/(£€oda) / ATToteAéTuaTa
(¢0000,£6000, KEPDN & Cnpieg) €TTEVOUTIKAG SpacTnPIOTNTAG (575.412,93) 523.851,22 (51.561,71) (960.000,00) (1.011.561,71)
Képdn/({npieg) Trpo @ 6pwv 1.820.610,59 346.108,38 2.166.718,97 (960.000,00) 1.206.718,97
Meiov: Pdpog ei100dApaTog 408.907,05 74.680,50 483.587,55 - 483.587,55
Képdn/(Znpieg) peTd ammod @ 6poug 1.411.703,54 271.427,88 1.683.131,42 (960.000,00) 723.131,42
31.12.2018 Touéag Topéag sovoho Evypaoés Opihog
Eowrepikol ESwrepikoU gvoTroinang
ZUvoAo evepynTIKOU TOPEQ 45.659.166,76 7.056.592,53 52.715.759,29  (20.614.410,80) 32.101.348,49
ZUVOAO UTT OXPEWOEWV TOPED 28.097.121,61 6.936.126,82 35.033.248,43 (7.641.958,35) 27.391.290,08
31.12.2017 Toutas Topéag s0voho Evypagis Opihog
Eowrtepikou ESwrepikol gvotroinong
ZUVOAO evepynTIKOU TOPEQ 47.633.161,99 6.806.972,06 54.440.134,05 (20.001.254,26) 34.438.879,79
2 UVOAO UTT OXPEWTEWV TOPED 29.700.548,08 6.499.708,43 36.200.256,51 (6.328.801,81) 29.871.454,70
AVOBOAAOPEVEG POPOAOYIKEG OTT AITACEIG 3.600.484,91 134.707,21 3.735.192,12 (145.000,00) 3.590.192,12
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4.9.3 KobéoT1og TWANBEVTWYV

To k60TOG TTWANBEVTWY Tou OpiAou Kai Tng Etaipeiag avaAuovTal wg e§NG:

OMIAOE ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
Koo Tog atr 00gudTwy 4.184.179,44 5.185.606,18 3.465.711,05 4.200.672,59
AHOIBEC & £€050 TT POCWTTIKOU 3.998.226,69 4.134.665,84 1.687.328,05 1.943.865,19
ApoIBEC & £€050a TPITWV 6.711.484,35 7.778.208,36 3.599.749,19 4.133.944,91
AlGgopa £€0da 421.330,43 506.388,68 216.250,16 272.577,33
ATT00BETEIC 10.986,83 14.674,17 - -
MpoBAWEIC (51.319,87) (132.286,35) (25.655,37) (105.000,00)
Zovolo 15.274.887,87 17.487.256,88 8.943.383,08 10.446.060,02

4.9.4 'E&oda AioiknTiKiAG AsiToupyiag
Ta £€o0da dioIkNTIKAG Agiroupyiag Tou Opidou kai TG Etaipeiag avaAvovTtal wg eEAG:
OMIAOE ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
AOIBEC & £E0BA TT POCWITT IKOU 1.972.845,69 1.732.529,59 1.101.297,57 1.070.883,85
ApOIBEC & £E0Da TPITWV 1.431.915,31 1.289.232,81 423.404,66 401.046,20
Mapoxég TpiTwv 1.260.945,92 1.321.535,83 634.701,25 670.643,90
Aidpopa £€05a 564.858,64 614.327,68 300.617,22 359.741,00
ATT00BETEIC 78.941,37 118.680,47 38.685,47 71.914,52
MpoBAEWEIC (280.196,00) (63.074,02) (90.598,00) (77.863,87)
Zo0voho 5.029.310,93 5.013.232,36 2.408.108,17 2.496.365,60

4.9.5 ’E&oda Asitoupyiag AidBsong
Ta £€0da Aeiroupyiag didBeong Tou OpiAou kai TG Eraipeiag avaAvovTal wg €§AG:
OMIAOS ETAIPEIA

1.1-31.12.2018 1.1-31.122017 1.1-31.12.2018 1.1-31.12.2017
ApoIBég & £E0da TT POCWITT IKOU 1.216.849,22 1.407.034,36 399.282,82 573.146,90
AoIBéC & £€0Ba TpiTWV 7.161.983,79 10.737.706,02 3.715.501,44 6.849.964,57
Aidpopa £€0da 687.989,86 759.441,44 373.926,06 446.801,27
MpoBAéweIC (23.019,75) 473.116,81 (4.145,00) 248.923,82
Zovolo 9.043.803,12 13.377.298,63 4.484.565,32 8.118.836,56

Katd mayia moAiTikr) Tou Opidou, oTov Aoyapiaoud apoiég kal é€oda Tpitwy, TTepIAapBdavovtal TTpounBeieg TTou utroAoyifovTal wg

TT0000TO €171 TWV £E000WV KUKAOPOPIAG.
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49.6 ’'Eoda NpoocwrikoU

Ta £€§oda 1T poowTT IKoU Tou OpiAou kai TNG Eraipeiog avaAUovTal wg €€RG:

Mio6oi

EpyodoTikég €10¢popég

Ao €G TT APOXES

ATTOo{NMILOEIG

Mepiké olvoAo

MpoBA€weIg atT ognuiwang TT POCWTT IKOU
ZovoAo

2116 31 AekepBpiou 2018 o apiBudg epyadopévwy Tou Opilou fTav 259 dropa.

2116 31 AekepBpiou 2018 o apiBuds epyalopévwy Tng Eraipeiag Atav 107 dropa.

2116 31 AekepBpiou 2017 o apiBudg epyadopévwy Tou Opilou fiTav 298 dropa.
2116 31 AekepBpiou 2017 o apiBudg epyalopévwy Tng Eraipeiag ntav 125 dropa.

4.9.7

XPNUOTOOIKOVOMIKO KOOTOG

To XpNHOTOOIKOVOUIKO KOO TOG Tou OpiAou kai TG Eraipeiag avaAUovTal wg §AG:

Toékol daveiwv

oIt oi ToKol & ocuvaer £€o0da
XpeWOTIKEG TUVAAAQY HOTIKEG DIOPOPES

1.1-31.12.2018

(932.419,33)
(55.650,07)
(49.002,43)

1.1-31.12.2017

(946.440,19)
(74.450,23)
(76.358,03)

1.1-31.12.2018

(642.272,13)
(22.050,77)
(28.568,03)

OMIAOE ETAIPEIA

1.1-31.12.2018  1.1-31.12.2017 1.1-31.12.2018  1.1-31.12.2017
5.255.412,52 5.687.001,54 2.318.957,97 2.665.607,77
1.323.013,09 1.233.654,97 628.807,47 588.111,04
7.292,00 6.480,00 5.792,00 4.950,00
602.204,00 347.093,28 234.351,00 329.227,13
7.187.921,61 7.274.229,79 3.187.908,44 3.587.895,94
(280.196,00) (63.074,02) (90.598,00) (77.863,87)
6.907.725,61 7.211.155,77 3.097.310,44 3.510.032,07

OMIAOZ ETAIPEA

1.1-31.12.2017

(662.481,66)
(25.279,98)
(33.408,71)

(1.037.071,83)

(1.097.248,45)

(692.890,93)

(721.170,35)

‘Ecoda kepaAaiwv
MoTWTIKEG CUVOAAQY HATIKEG BIAPOPES

3.852,21 11.193,63 114.048,26 133.269,66
10.569,14 75.384,27 - 8.678,90
14.421,35 86.577,90 114.048,26 141.948,56

(1.022.650,48)

(1.010.670,55)

(578.842,67)

(579.221,79)
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4.9.8 ®o6pog e1c0dnparTog (€00d0)/E§odo

OMIAOZ

1.1-31.12.2018 1.1-31.12.2017
P6POg EI00BMUATOS XPONG 320.778,32 369.824,68
AvaBaAAbduevog popog 423.576,62 113.762,87
Z0voAo @opou xpRong 744.354,94 483.587,55
Képdn mpo @ 6pwv 983.005,47 1.206.718,97
DSEpog TToU avaAoyei oTov POPOAOYIKS
ouvteAeoT (Tpéxouoa xprion 29%) 285.071,56 349.948,49
Mn ekTT T TOPEVEG DATT AVEG 24.610,45 45.054,41
Emr it Twon dlagopeTikou auvT/Tn
o€ Pepiopara BuyaTpikwy £EWTEPIKOU 186.600,00 189.150,00
DopoAoyIKEG {NUIEG YIA TIG OTT 0iEG BEV
avayvwpioTnKe avaBoAAGHEVOS POPOC 583,56 (6.468,08)
AVaBaAASPEVOG POPOG POPOAOYIKWV NIV
TTapeABOUCWV XPRoEWV 32.742,03 (12.377,12)
Errir Twon peTaBoAng @op/kKoU CUVTEAECTA 403.408,51 -
Em it Twon dlagopeTikou auvT/Tn
BuyaTpIKWV €EWTEPIKOU (107.455,30) (84.070,97)
AvTIAOYIONOG TTPORAEWNG aveA. Xprioewv (82.574,98) (67.263,51)
MpdoBeTOG POPOG EI00DAPATOG 1.369,11 69.614,34
Popog eIco0dAparTog xpnong (é0od0)/éodo 744.354,94 483.587,56

ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017
DOPOG €I00BAUATOG XPoNG (99.885,63) 66.679,07
AvaBaAAOpEVOG POPOG 230.338,15 80.451,40
Z0voAo @6pou XpAong 130.452,52 147.130,47
Képdn mpo @ 6pwv 215.191,32 863.368,59
DOpog TToU avaAoyei GTOV POPOAOYIKO
ouvteheoT (Tpéxouoa xpron 29%) 62.405,48 250.376,89
Mn ekTT T TOPEVEG ST AVEG 8.755,74 14.403,08
‘Ecoda un UTT OKEiJEVa O€ POPO EI00BMHATOG (36.250,00) (58.000,00)
Err fm Twon PeTaBoAng @opoAoyikol GUVTEAEDTH 148.970,12 -
AVABOAASEVOG POPOG POPOAOYIKWV CNHILV
T apeABOUTUIV XPAOEWY - (59.649,50)
AvTIAOYIOUOG TTPORAEWNG aVEA. XPHOEWV (53.428,82) _
dopog elIcodAuarog xpnong (é0od0)/é§odo 130.452,52 147.130,47

>ng 3.12.2018 Onuooieltnke o vépog 4579/2018 (PEK A' 201/03.12.2018) pe Tig SiaTdgelg Tou oTroiou Ta KEPSN aTIO
ETTIXEIPNUATIKA OPACTNPIOTNTA TTOU ATTOKTOUV TO VOUIKG TTPO0WTTd, pOopOoAOyouvTal e OUVTEAEOTH €iKOOI Evvéa TOIG EKATO (29%) yia
Ta €1000npaTa Tou @opoAoyikoU étoug 2018, 0 OTToi0G MEIWVETAI KOTA MIa TTooooTiaia povada avd £rog amd 1o 2019 kai

dlapoppwveTal TEAIKOG o€ 25% yia Ta €1008HuaTA TOU PopoAoyikoU EToug 2022 Kal ETTOPEVWVY.
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4.9.9 Képdn/ (Znpiég) avd petoxn

OMIAOZ
1.1-31.12.2018 1.1-31.12.2017

Képdn 1mou avaAoyolv aToug PETOXOUG TG

MNTPIKAG 329.249,38 828.041,38

ZTaBUICPEVOG HETOG OPOG TOU OPIBUOU HETOXWV 15.300.000 15.300.000

Képdn avd peroxn 0,0215 0,0541
ETAIPEIA

1.1-31.12.2018 1.1-31.12.2017

Képdn/(Znpieg) TTou avaAoyolv GToUG HETOXOUSG 84.738,80 716.238,12
ZT0BIoPEVOG HETOG OPOG TOU APIBUOU HETOXWV 15.300.000 15.300.000
KépBn/Znpieg) ava peroxn 0,0055 0,0468

Agv ugioTavTal duvnTIKOI TiTAOI HETOXWYV. QG €K TOUTOU BEV GUVTPEXEI TTEPITITWOT UTTOAOYIGHOU ATTOUEIWPEVWYV KEPDWYV avda PHETOXN

4.9.10 Mepiopara avd geToxn

Ta pepiopata mpoteivovtal atrd 10 AloiknTiKG ZupBoUAio oTo TEAOG KGBe Xpriong kai TeEAoUv uTrd Tnv €ykpion TnG TakTKAG MevIKAG
Juvéleuong Twv Metdyxwyv. ZUpewva Pe TIG AOYIOTIKEG apxEG TNG ETaipeiag, n utrtoxpéwon aTTeEIKoVICETal a@OTOU Ta UEPIOUOTA
€ykpIBoUv a1d TNV TakTIKA Mevikr) Zuvéleuan Twv MeToxwv.

H Aioiknon Tng Etaipeiag Ba mrpoteivel otnv epxopevn ETRoia TakTikh Mevik ZuvéAeuon Tn pn Siavopr PEPICUATOG.
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4.9.11 AOWMATEG OKIVNTOTTOINOEIG

Ol aowpaTeg aKIVNTOTT 0IRo€lg Tou OpiAou avaAUovTal wg ENG:

Z71i6 1 lavouapiou 2017
Atia kToewg A dikain agia
2UCOWPEUPEVEG OTT OOBECEIG
& arropeiwon agiag oruarog
AvatréoBeoTn agia

12unvn mepiodo¢ éwg 31 AskeuBpiou 2017
YmoAoitro évapgng Tnv 1 lavouapiou 2017

Mpoobrikeg xpriong
ATTo0BéoEIG XprioNg

AvamréoBeoTtn adia

ZTig 31 AekepBpiouv 2017
Atia kToewg A dikain agia
2UCOWPEUPEVEG OTT OOBECEIG
& ot opgiwaon agiag oAPATog

AvamréoBeoTn agia

12unvn mepiodo¢ éwg 31 AskeuBpiou 2018
YtmoAortro évapéng oTig 1 lavouapiou 2017

Mpoobrikeg xpriong
ATTooBéoeig xpriong
AvatmréoBeoTtn agia

ZT1ig 31 AekepBpiou 2018
Atia kThoewg

ZUOCOWPEUPEVEG OTT OOBECEIG
& arropeiwon agiag onparog

AvamréoBeoTn agia

H utrepagia Tou Opidou avaAuetal wg €§AG:

OuyaTtpiki Eraipeia

MNoitrég
IApata/  PwToypa@Iikd O WHATES
Ymepadia Aikaiwpara apxeio Aoyiopiké aKivnT/oElg ZUvoAo
8.578.767,23 4.419.976,81 693.799,57 1.265.672,49 125.190,44 15.083.406,54
- (3.045.259,81)  (693.799,56) (1.213.243,25)  (125.190,43) (5.077.493,05)
8.578.767,23  1.374.717,00 0,01 52.429,24 0,01 10.005.913,49
8.578.767,23 1.374.717,00 0,01 52.429,24 0,01 10.005.913,49
- (411,99) - (35.866,55) - (36.278,54)
8.578.767,23  1.374.305,01 0,01 16.562,69 0,01  9.969.634,95
8.578.767,23  4.419.976,81 693.799,57  1.265.672,49 125.190,44  15.083.406,54
- (3.045.671,80)  (693.799,56) (1.249.109,80)  (125.190,43) (5.113.771,59)
8.578.767,23 1.374.305,01 0,01 16.562,69 0,01 9.969.634,95
8.578.767,23 1.374.305,01 0,01 16.562,69 0,01 9.969.634,95
- (410,00) - (13.793,47) - (14.203,47)
8.578.767,23 1.373.895,01 0,01 2.769,22 0,01 9.955.431,48
8.578.767,23 4.419.976,81 693.799,57 1.265.672,49 125.190,44 15.083.406,54
- (3.046.081,80)  (693.799,56) (1.262.903,27)  (125.190,43) (5.127.975,06)
8.578.767,23 1.373.895,01 0,01 2.769,22 0,01 9.955.431,48
Ytmrepaia /

MAoyioTikig Adia

ATTICA MEDIA SERBIA LTD 211.182,66
ATTICA MEDIA BULGARIA LTD 566.382,59
NAMWH EKAOTIKEZ KAIPAA/KEZ HIIX. A.E 4.252.931,95
AIRLINK A .E. 3.548.270,03

ZYNOAO 8.578.767,23
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O1 aCWHATEG aKIVNTOTT OINCEIG TNG ETaipeiag avaAvovTal wg €§NAG:

DPwToypaAPIKO

ZApATa apxeio Aoylouiko ZUvoAo

Z716 1 lavouapiou 2017
Agia kToEwg 2.662.300,58 440.205,44 497.156,82 3.599.662,84
S UCCWPEUMPEVEG ATT OORECEIG (1.410.944,73) (440.205,44) (450.988,89) (2.302.139,06)
AvatréoBeoTn agia 1.251.355,85 - 46.167,93 1.297.523,78
12unvn mepiodo¢ éwg 31 AskeuBpiov 2017
YtmoAoitmro évapgng Tnv 1 lavouapiou 2017 1.251.355,85 - 46.167,93 1.297.523,78
MpooBrikeg - - - -
ATtrooBéoeig (411,99) - (33.366,95) (33.778,94)
AvatroofeoTtn agia 1.250.943,86 - 12.800,98 1.263.744,88
271G 31 AgkeppBpiou 2017
Agia kToewg 2.662.300,58 440.205,44 497.156,82 3.599.662,88
2UCOWPEUPEVEG OTT OOBETEIG (1.411.356,72) (440.205,44) (484.355,84) (2.335.918,00)
Avam6oBeoTn afia 1.250.943,86 - 12.800,98  1.263.744,88
12unvn mepiodo¢ Ewg 31 AsKe iou 2018
YmoAoimro évapéng oTig 1 lavouapiou 2017 1.250.943,86 - 12.800,98 1.263.744,84
MNpooBrkeg - - - -
ATTooBéoEIC (410,00) - (11.816,96) (12.226,96)
AvatréoBeoTn agia 1.250.533,86 - 984,02 1.251.517,88
ZTig 31 AgkepupBpiou 2018
Atia KToewg 2.662.300,58 440.205,44 497.156,82 3.599.662,84
S UGCWPEUPEVES OTT OO RECEIG (1.411.766,72) (440.205,44) (496.172,80) (2.348.144,96)
AvatréoBeoTtn agia 1.250.533,86 - 984,02 1.251.517,92
Ta onpata kai Tou OpiAou kail Tng ETaipeiag avaAleTal wg €§AG :

ZHMATA OMIAOZ ETAIPEIA
TrAua Tepiodikol "THAEOEATHE" 1.239.259,85 1.239.259,85
Zripa meplodikou "IAEEY & AYZEIZ FIATO zMITI" 123.361,15 -
Noitta 11.274,01 11.274,01

ZYNOAO 1.373.895,01 1.250.533,86

J0pewva pe TNV eKTinon Tng Aloiknong Ta TTOPATIAVW OHPOTA €XOUV ATTEPIOPIOTN WEEAINN wh KABWG N XPAGCN TOUg ETTIPEPEI
avayvwpioiga PeAAOVTIKG OIKOVOMIKG 0@éAN Xwpig va ptropei va TTpoBAe@Bei n nuepopnvia ARgNG Toug. ATTOTINWVTAI GTO KOGTOG
KTAong, dev atroofévovtal aAAG av GUVTPEXOUV Ol OXETIKEG TTPOUTTOBETEIG, YiveTal TTPOBAEYWN atTopgiwong TNG agiag Toug.

Etnoiwg f ka1 otrotednTroTe UTTAPXEl €vOEIEn atropeiwang dievepyeital atmd TNV Aloiknon €AeyxXog atropeiwong TnG utrepagiag Kai
Twv onudatwy Tou Opihou kai NG ETaipeiag. MNa 1o Adyo autd n utrepagia kai Ta orfjpaTta £XOUV ETTINEPIOTEI O HOVADEG dnUIoUpYiag
TAPEIOKWY POWV.

H pébodog Tpoadiopiopol TG avakThoiung agiag n otroia akoAoubnonke eival N uEBodog Twv adéoueuTwy Tapelokwy powv (DCF
method). H ekTiunon Twv JEAAOVTIKWY TAPEIOKWY POWV BACICETAI OTO TTEVTOETEG ETTIXEIPNUATIKO OXEDIO TTOU CUVTACOETAI OTTO TNV

Aloiknon tng ETaipeiag yia kGBe povada dnuioupyiog TAPEIAKWY POWV.
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O1 kUpleg TTapadoxEG TTou UI0BETHBNKav gival oI aKOAOUBEG:

MeoooTabpiké k6oTog ke@aAaiou (WACC) : 9,05%, emTtokio Risk free (AekaeTég kpaTikd Meppaviké opdAoyo) : 0,246%,

Market risk premium: 5,96% emitékio daveiopou: 5,20%, ouvTeAeoTG cuoTnuaTikou Kivduvou (Beta): 0,86 PuBuog avatrtuéng ato

BINvekEG: 2% -3%.

H Aioiknon tou OpiAou exTIuG@ 6T pia Aoyikr) JETABOAN OTIG KUPIEG TTAPAdOXEG, OTIG OTTOIEG £XEI BACIOTEI N AVOKTACIUN agia Twv

povadwyv dnuioupyiag TOPEIOKWY POWV, OTIG OTTOIEG £XOUV ETTINEPIOTEI N uTTEpagia Kal Ta crpaTta, dev Ba gixe wg aTTOTEAECUA N

AoyIOTIKr Toug agia va uTTepPRaivel TNV aQVOKTAGIUN.

4.9.12 EvOowpMATEG AKIVNTOTTOINCEIG

O1 evowpareg akivnToTr oioelg Tou OpiAou avaAuovTal wg £§AG:

Z7116 1 lavouapiou 2017
Atia kThoewg
ZUOCOWPEUPEVEG OTT OOBECEIG
AvamréoBeoTn asia

12unvn mepiodo¢ éwg 31 AskeuBpiou 2017

YmoéAoimo évapgng Tnv 1 lavouapiou 2017
MpooBnkeg xpriong

Melwoeig xpriong

ATTooBéoelg

AvatréoBeoTn asia

Z1ig 31 AekepBpiou 2017

Atia kTAOEWG

ZUOCWPEUNPEVEG QTT OO BETEIG
AvamréoBeoTtn asia

12unvn mepiodog éwg 31 Aske, iou 2018
YtroAoitro évapéng oTig 1 lavouapiou
MpooBnkeg xpriong

Meiwoeig xpriong

ATrooBéoeig

AvatréoBeoTn asia

ZT116 31 AekepBpiou 2018
Atia kThoewg
ZUCOWPEUPEVEG OTT OORECEIG

AvatréoBeoTn asia

‘EmrAa Kai
MeTagp opika Aoitrég
Kripia Mnx/Ta Méca £§OTTAIONOG ZuvoAo

680.537,27 1.504.386,53 179.891,53 4.362.958,81 6.727.774,14
(660.799,22) (1.445.757,93) (179.003,38) (4.087.577,84) (6.373.138,37)
19.738,05 58.628,60 888,15 275.380,97 354.635,77
19.738,05 58.628,60 888,15 275.380,97 354.635,77

- 104.650,00 24.000,00 57.842,39 186.492,39

- (93.150,00) (24.000,00) (1.584,18) (118.734,18)
(16.479,78) (14.674,17) (289,00) (65.633,15) (97.076,10)
3.258,27 55.454,43 599,15 267.590,20 326.902,05

680.537,27 1.515.886,53 179.891,53 4.419.217,02 6.795.532,35
(677.279,00) (1.460.432,10) (179.292,38) (4.151.626,82) (6.468.630,30)

3.258,27 55.454,43 599,15 267.590,20 326.902,05
3.258,27 55.454,43 599,15 267.590,20 326.902,05

- 2.369,36 - 23.993,43 26.362,79

- - (27.103,71) (5.411,96) (32.515,67)
(1.431,00) (10.986,83) (250,19) (63.056,71) (75.724,73)

1.827,27 46.836,96 65,24 223.114,96 271.844,43
680.537,27 1.518.255,89 152.787,82 4.437.798,49 6.789.379,47
(678.710,00) (1.471.418,93) (152.722,58) (4.214.683,53) (6.517.535,04)

1.827,27 46.836,96 65,24 223.114,96 271.844,10
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O1 evowuaTeg akivnToTT 0INO€IG TNG ETaipeiog avaAUovTal wg €€RG:

‘EmrAa Kai
MeTag opika Aoirog
Kripia Méoa €§OTTAIONOG ZUuvoAo
Z116 1 lavouapiou 2017
Agia kToEWg 41.989,82 618,23 125.666,05 168.274,10
ZUCOWPEUNEVEG OTT OO RETEIG (26.835,00) (318,00) (35.315,82) (62.468,82)
AvamréoBeoTn adia 15.154,82 300,23 90.350,23 105.805,28
12unvn mepiodog éwg 31 AsksuPpiou 2017
YmoAoimmo évapéng Tnv 1 lavouapiou 2017 15.154,82 300,23 90.350,23 105.805,28
MpooBrikeg xpriong - 24.000,00 119.766,97 143.766,97
Meloeig xpriong - (24.000,00) (94.734,18) (118.734,18)
ATT0GBECEIC (13.985,79) (159,00) (22.406,62) (36.551,41)
AvaméoBeatn agia 1.169,03 141,23 92.976,40 94.286,66
Z1ig 31 AekeuBpiou 2017
Atia kKToewg 41.989,82 618,23 150.698,84 193.306,89
ZUCOWPEUPEVEG OTT OO BECEIG (40.820,79) (477,00) (57.722,44) (99.020,23)
AvatréoBeoTn adia 1.169,03 141,23 92.976,40 94.286,65
12unvn mepiodog éwg 31 AsksuPBpiou 2018
YmréAoimro évapéng oTig 1 lavouapiou 1.169,03 141,23 92.976,40 94.286,65
MpooBnkeg xprong - - 17.302,28 17.302,28
ATtrooBéoeig (1.168,01) (141,19) (25.149,31) (26.458,51)
AvatréoBeoTn adia 1,02 0,04 85.129,37 85.130,42
2116 31 AekepBpiou 2018
Atia kThoEWG 41.989,82 618,23 168.001,12 210.609,17
2UCOWPEUPEVEG OTT OO BECEIG (41.988,80) (618,19) (82.871,75) (125.478,74)
AvatréoBeoTn adia 1,02 0,04 85.129,37 85.130,42
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4.9.13 Emevduoeig o€ BuyaTpIkéG ETAIPEIEG

To utrdAonTo Twy eTTevdUoewV TNG Etaipeiag og Buyatpikég TNG avaAleTal wg €EAG:

ETAIPEIA
31.12.2018 31.12.2017
IONIKEZ EKAOZEIE A.E. 913.710,00 913.710,00
AAMYH EKAOSES A E 10.868.637,03  10.868.637,03
THAEPAMA A E 1.651.324,57 1.651.324,57
ATTICA MEDIA BULGARIA LTD 656.082,01 656.082,01
CNVICO LTD 1.761,26 1.761,26
HRS ETE 57.510,00 57.510,00
ATTICA MEDIA SERBIA LTD 2.144.576,59 2.144.576,59
INTERN. RADIO NETWORKS HOLDINGS S.A. 1.803.411,40 2.503.411,40

ZuvoAo
Meiov: MpoBAEWN 1T OPEIWONG CUPPETOXWV

YméAoitro Tnv 31n Askepfpiov 2018:

18.097.012,86

18.797.012,86

(2.570.000,00)

(2.570.000,00)

15.527.012,86

16.227.012,86

To uUTTOAOITTO TWV ETTEVOUCEWV O€ BUYATPIKEG ETAIPEIEG DIOPOPPWONKE WG EEAG:

YmoAortro Tnv 1n lavouapiou 2018:
Meiwon ouppeToxng o€ Buyatpikr) INTERN.
RADIO NETWORKS HOLDINGS S.A.

YmréAoitro Tnv 31n Askepfpiou 2018:

16.227.012,86

(700.000,00)

15.527.012,86

2TIG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag, o1 ouppeToXEG o€ BuyaTpIkEG Kal GUVOEDEEVEG ETAIPEIEG PEPOVTAI OTO KOOTOG
QTTOKTNONG TOUG PEIWPEVO PE HETETTEITA TTPORAEWEIG aTTopEiwong TNG agiag Toug. H Aloiknon Tng ETaipeiag e€e1ddel o€ eTiaia Bdon
r)/kai oTToTEOATIOTE UTTAPXEI EVOEIEN ATTOEIWONG TNG AOYIOTIKAG agiag Twv TTAPATIAVW GUHHPETOXWY O€ OXECN HE TNV OVAKTAGIKN
aéia Toug TTou TTpoadlopileTal oTn BAon Tng agiag xpriong Toug (value in use).

Tnv 31.12.2018 dievepyRBnKe 0 £THTI0G EAEYXOG ATTOUEIWONG XWPIG va TTIPOKUWE! TTEPAITEPW AVAYKN YIO ATTOUEIWaN.

O1 kUpleg TTapadoxég TTou uIoBeTABNKav gival ol akOAoUBEG:

MeoooTabpuiké kéoTog kepaAaiou (WACC) : 9,05%, emitokio Risk free (Aekaetég KpaTikd epuavikd opdAoyo) : 0,246%,

Market risk premium: 5,96% emitokio daveiopou: 5,20%, ouvteAeoTr g ouaTnuaTikou Kivduvou (Beta): 0,86 PuBudg avamtugng oTo
dInvekég: 2% -3%. Aloiknon Tng ETtaipeiog ekTiuG 6T pia Aoyikf PeTaBOAR OTIG KUpPIEG TTOPAdOXEG, OTIG OTTOIEG €XEl BAOIOTE N

QaVvOKTACIYN aia Twv GUUPETOXWY, eV Ba gixe wg ammoTéAeoua n AoyIoTIKA Toug agia va utrepBaivel TNV avakTAGIUN.
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4.9.14 OuyaTpIKEG ETAIPEIEG HE ONUAVTIKO TTOCOO0TO N EAEYXOUCWV GUHMHETOXWV
O1 TTapakdTw TTiVAKEG CUVOWICOUV TIG OIKOVOUIKEG TTANPOPOpPIEG BUYATPIKAG ETAIPEIOG GTNV OTTOIQ Ol PN €AEYXOUOEG GUUMETOXEG

KOTEXOUV ONUAVTIKO TTOC0OTO :

ENQNYMIA OYIATPIKHZ ETAIPEIAZ MOZOZTO MH EAEXT OYZON

ZYMMETOXQN

31.12.2018 31.12.2017
THAEPAMA A.E. EKAOZEIX 50,00% 50%

31.12.2018 31.12.2017
Képdn atrod1dépeva o€ Pn eAEYXOUOEG CUPHETOXEG (35.176,15) 302,60
Mspicpmg aTT OBIBOUEVA OE PN EAEYXOUTEG (125.000,00) (200.000,00)
OUMMETOXEG
I'Ipfjoésunm élKalwpaTa aTT 03IBOPEVA TE KN 795.257.70 955.433,86
€EANEYXOUOEG CUPPETOXEG
KATAZTAZH OIKONOMIKHEZ ©OEXZHZ Tng 31ng
AEKEMBPIOY 2018 31.12.2018 31.12.2017
20VOAO YA KUKAOGPOPOUVTOG £VEPYNTIKOU 377.660,93 411.809,54
20VOAO KUKAO®POPOUVTOG EVEPYNTIKOU 2.491.075,05 2.951.614,71
ZuvoAo EvepynTikoU 2.868.735,98 3.363.424,25
‘1310 Ke@AAaia aTT 0BIOOPEVA OTOUG HETOXOUG 795.257,71 955.433,86
Mr eA€yXOUOEG OUUMPETOXEG 795.257,71 955.433,86
ZuvoAo I16iwv Kep aAaiwv 1.590.515,41 1.910.867,71
Z0VOAO HOKPOTT POBECUWY UTT OXPEWOC EWV 62.197,80 146.415,80
ZUVOAO BPaxuTT pOBECUWY UTT OXPEWDTEWV 1.216.022,77 1.306.140,74
ZUVOAO YITOXPEWO EWV 1.278.220,57 1.452.556,54
ZUvoAo I15iwv Keg aAaiwv Kal UTTOXPEWO EWV 2.868.735,98 3.363.424,25

KATAZTAZH ZYNOAIKOY EEZOAHMATOXZ

1.1-31.12.2018

1.1-31.12.2017

KUkA oG epyaciwv 3.919.241,76 4.664.120,93
MikT6 képSog 2.593.515,53 3.151.637,11
Znpieg eKpeTaAAAeUOEWG (62.164,26) (66.465,46)
Képdn/(Inpieg) peTd amd @ 6poug (71.168,09) 1.051,09
AoiTrd ouvoAIKd é008a XpRONG HETA ATTO P 6pouUg 815,79 (445,88)
ZUVOAIKG €000a XPriong TTou avaAoyouv GTOUG HETOXO (35.176,15) 302,60
ZUVOAIKG €000 XPHoNG KN EAEYXOUC WY GUVaAAQy WV (35.176,15) 302,60
ZuvoAikd é00d8a Xxprpong (70.352,30) 605,21

ITOIXEIA KATAZTAZHZ TAMEAKQN POQN
(éupeon péBodog)

1.1-31.12.2018

1.1-31.12.2017

20VOAO €I0POWV/(EKPOWV) aTT & AEITOUPYIKEG

dpacTNPIOTNTEG (a) 213.211,87 28.583,84
2U0VOAO EI0POWV/(EKPOWV) OTT O ETT EVOUTIKEG

dpacTnPIOTNTES (B) 1.310,98 5.427,98
Z0VOAO €I0POWV/(EKPOWIV) OTT O XPNMATODOTIKEG

SpaoTNPIOTNTEG (Y) (250.000,00) (400.000,00)

KoBapr atgnon (peiwon) ota Tapeiokd diobéoipa &

100dUvapa (a)+(B)+(y) (35.477,15) (365.988,18)
Tapeiokda diaBéoipa kal Icoduvapa évapéng xprnong 1.358.164,01 1.724.152,19
Tapeiokda diaBéoipa kal Icoduvapa ARENG Xprong 1.322.686,86 1.358.164,01

Kupia dpaotnpidtnta Tng etaipeiag TnAépapa A.E. eival n ékdoon Tou eldopadiaiou TnAsomTikoU Trepiodikod THAEPAMA. Ta
€000a Tng eTaipeiag TTPoEpxovTal Katd Bdaon omd TIG TWANCEIG TTEPIOBIKOU Kal AOITTWV TTPOIOVTWV/EUTTOPEUPNATWY PECW
TTPOKTOPEIOU BIaVOUNG Kal Ta €008 aTTo TIG dIAPNUICTIKEG KATAXWPNOEIG 0 aUTd. H eTaipeia OUVTACOE! OIKOVOUIKEG KATAOTACEIG
pe Baon ta A.N.X.A. H ETaipeia GUPPETEXEI OTIG EVOTTOINUEVEG OIKOVOMIKEG KaTaaTdaoelg Tng eTaipeiag ATTIKEZ EKAOZEIZ A.E. pe

TNV géBodo TNG OAIKNG evotroinang. H dioiknon Tou OpiAou aokei kail Tnv d10iknaon TnG TTapaTTdvw ETAIPEIAG.
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ENQNYMIA OYIATPIKHZ ETAIPEIAZ MOZOZTO MH EAEXT OYZON

ZYMMETOXQN
31.12.2018 31.12.2017
IONIKEZ EKAOZEIX A.E. 33,50% 33,50%
31.12.2018 31.12.2017
Képdn/(Znpieg) atr odiddueva o€ PN EAEYXOUOES (77.549,50) (65.901,63)

OUMMETOXEG

Mepiopara atT 0dISOuEVA O€ N EAEYXOUOEG CUMHETOXEG
MpoodeuTiKdA SIKAIWPATA ATT 0JIOOUEVA TE PN EAEYXOUOEG

OUUETOXEG

KATAZTAZH OIKONOMIKHE OEEHE Tng 31ng

Aekeuppiou 2018

20VOAO TTayiwv TTEPIOUCIAKWV OTOIXEIWV
20vOAO KUKAOPOPOUVTOG EVEPYNTIKOU
ZU0voAo EvepynrtikoU

‘1910 ke@AA QIO aTT 0SIOOPEVA OTOUG PETOXOUG
Mr eAEYXOUTEG CUPMETOXEG

ZuvoAo I5iwv Kep aAaiwv

2 UVOAO BPaxuTr pOBECUWY UTT OXPEWTEWV
ZUvoAo YITOXPEWO EWV
ZU0voAo I8iwv Kep aAaiwv Kal UTTOXPEWOT EWV

KATAZTAZH ZYNOAIKOY HXOAHMATOZ

(1.007.005,10)

(929.455,60)

31.12.2018 31.12.2017
513.614,22 534.537,07
811.876,48 971.389,81

1.325.490,70 1.505.926,88

(2.094.477,34)
(1.055.112,64)

(1.940.535,79)
(977.563,14)

(3.149.589,98)

(2.918.098,93)

65.766,14 182.876,14
4.409.314,54 4.241.149,67
4.475.080,68 4.424.025,81
1.325.490,70 1.505.926,88

1.1-31.12.2018

1.1-31.12.2017

KUkAog epyaciwv 1.102.272,80 1.117.894,17

MIkT6 KépSog 285.407,61 348.410,69

Znpieg eKUETAAA VO EWG (167.037,10) (165.857,15)

Znpia HETA aTT6 @ 6poug (238.948,89) (196.156,82)

AoiTrd cuvoAikd é003a XPONG META ATTO P 6poUg 7.457,84 (564,45)

2UVOAIKG £00da XPriong TTou avaAoyouv OTOUG NETOXOUG (153.941,55) (130.819,64)

2ZUVOAIKG £008a XPriong MR EAEYXOUC WV CUVOAAQY WV (77.549,50) (65.901,63)

ZuvoAIkd é€008a Xpriong (231.491,05) (196.721,27)
0

ZTOIXEIA KATAZTAZHZ TAMEAKQN POQN (éupeon

H€BOSOG) 1.1-31.12.2018 1.1-31.12.2017

2 UVOAO EI0POWV/(EKPOWV) aTT O AEITOUPYIKEG

dpaoTNPIOTNTEG () 25.525,08 65.662,79

Z0UVOAO €10POWV/(EKPOWV) aTT O ETTEVOUTIKEG

dpacTnPIdTNTEG (B) 1.370,23 (1.349,92)

20VvOAO €I0POWV/(EKPOWV) aTT & XPNMATODOTIKEG

dpacTNPIOTNTEG (Y) (55.502,28) 16.878,90

KaBapry atgnon (peiwon) oTta Tapeiokd diabéoiuya &

100dUvapa xprong (a)+(B)+(y) (28.606,97) 81.191,77

Tapelokd diaBéoipa Kal IcodUvapa £€vapgng Xprong 88.689,87 7.498,10

Tapeiakd diaBéaipa Kal Icoduvapa ARENg xprong 60.082,90 88.689,87

Kupia dpaotnpidtnta 1ng Etaipeiag IONIKEX EKAOZEIZ A.E. gival n ékdoan Tou pnviaiou Tepiodikol Harper’'s Bazaar.
Ta €o00da Tng Etaipeiag mpoépyxovral Katd BdAon amod TIG TTWANCEIG Tou TreEPIOdIKoU Kal Ta £€00da atmod TIG SIo@NUICTIKEG
KoTaywpnoelg oe autd. H eTaipeia ouvtdooel oikovopikég kaTtaotdoelig pe Bdon ta ANXA. H Etaipeia ouppetéxel oTig

EVOTTOINUEVEG OIKOVOMIKEG KaTaaTdoelg TNG eTalpeiag ATTIKEX EKAOZEIZ A.E. pe Tnv péBodo TnG oAIKAG evoTroinong.
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EMQNYMIA OYI ATPIKHZ ETAIPEAZ

KATAZTAZH ZYNOAIKOY EEZOAHMATOZ

MNOZOZTO MH EAEXITOYZQN

ZYMMETOXQN

31.12.2018 31.12.2017
ATTICA - EVA AD 55,25% 55,25%

31.12.2018 31.12.2017
Kspén/(Zr}plsg) aTT 0BIBOPEVA TE W EAEYXOUOEG 362,43 (49.304,87)
OUUMETOXEG
Mepiopara a1T 08I800uEVA O€ PN EAEYXOUOEG CUPPETOXEG - -
rlpOOSEUTI’K(f( SIKQIWPOTA OTT OBIBOUEVA O€ PN EAEYXOUOEG (6.387,52) (6.749,95)
OUUMETOXEG
KATAZTAZH OIKONOMIKHEZ OEXHE THZ 31.12.2018 31.12.2017
>0voAo TTayiwV TT EPIOUCIAKWY OTOIXEIWV 22.805,52 23.988,49
>UvOAO KUKAOPOPOUVTOG £VEPYNTIKOU 528.948,96 524.796,03
ZuvoAo EvepynTikoU 551.754,48 548.784,52
‘1510 ke@AAaia aTT 0SIBOPEVA TTOUG HETOXOUG (5.172,76) (5.466,27)
Mr eA€yXOUOEG OCUPMPETOXEG (6.387,52) (6.749,95)
Z0voAo I5iwv Kep aAaiwv (11.560,28) (12.216,22)
ZUVOAO PAKPOTT POOECUWY UTT OXPEWTEWV 403,72 403,72
>UvoAo BpaxuTr pOBEC WY UTT OXPEWTEWV 562.911,04 560.597,02
ZU0voAo YTTOXPEWOT EWV 563.314,76 561.000,74
ZUvoAo I8iwv Ke@ aAdiwv Kal UTTOXPEWOC EWV 551.754,48 548.784,52

1.1-31.12.2018

1.1-31.12.2017

KUkAog epyaociwv 1.852.906,21 1.975.635,71
MikT6 KépSog 670.895,68 506.605,08
Képdn ekpeTaAA €U0 EWG 3.331,04 (88.700,18)
Képdn perd amwo ¢ 6poug 655,94 (89.233,12)
AoITTd ouvoAIKG £€00da XpAO NG META ATTO @ 6pOUG - -

2UVOAIKA £000a XproNng TTou avaAoyoUv GTOUG HETOXOUG 293,51 (39.928,25)
ZUVOAIKG £€000a XpoNG PR EAEYXOUC WV GUVOAAQY WV 362,43 (49.304,87)
ZuvoAikd é0oda XxpRong 655,94 (89.233,12)

ZTOIXEIA KATAZTAZHZ TAMEAKQN POQN (éupeon
M€B0d0oG)
>UvOAO €I0pOWV/(EKPOWV) aTT & AEITOUPYIKEG

1.1-31.12.2018

1.1-31.12.2017

dpacTNPIOTNTEG (a) 17.930,93 (63.529,77)
ZUVOAO €I0POWV/(EKPOWV) aTT & £TT EVOUTIKEG

SpacTnPIOTNTES (B) (2.011,76) 2.409,77
>UvOoAO €I0pOoWV/(EKPOWV) aTT & XPNHOTOBOTIKEG

SpacTnEIoTNTEG (Y) - 0,00

KaBapr augnon (heiwon) ota Tapeiokd dioBéoiya &

1Ioc0dUvapa xpnong (a)+(B)+(y) 15.919,17 (61.120,00)
Tapeloka diloBéaipa Kal IcodUvaua £vapgng xpnong 63.249,81 124.369,81
Tapeloka diaBéoiya kal IcodUvaua ARgENG xprong 79.168,98 63.249,81

P

Kupia dpactnpidtnta tng Etaipeiag ATTICA EVA AD cival n ékdoon Twv pnvidiwv teplodikwy  “Forbes”, “Playboy” “Grazia”,
“Maxim”, “Joy”, “OK” “Esquire” kal “EVA”. . Ta égoda Tng Etaipeiag poépxovtav katd Baon ammd TIG TTWAACEIG TwV TTEPIODIKWV
Kal Ta €00da aTTo TIG SIAPNUIOTIKEG KATAXWPNOEIG 0€ autd oTnv BouAyapikr) €mkpdTeld. H eTaipeia ouvTAOOEl OIKOVOMIKEG
kataotdoeig pe Bdon 1ta AMX.A. H Etaipgia oUPPETEXEI OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG TNG eTalpeiag ATTIKEX
EKAOZEIZ A.E. pe Tnv péBodo Tng oAIkng evotroinong. H Attica Media Bulgaria Ltd katéxel 1o 65% Tou peTOXIKOU KEPaAAQiou TNG
Kal n unTpIkA Etaipeia éppeoa 1o 44,75%. O1 eTaipeieg Topshine limited LTD kai Geo Advisers katéxouv €upeca ogooTtd 17% kai
3,25% avrigToixa, evw n Eva Agency katéxel aueoa 1o uttéAoimro 35%. H dloiknon Tng véag eTaipeiag aokeital amod Tov OpIAo Twv
ATTIKWV Ekd60ewv o otoiog €xel 1o Okaiwya va dlopiocel Tpia pEAN amd Ta TEVIE TOUu IoIKNTIKOU GUMBOUAiou,

oupTrepIAauBavopévou Tou TTPoEdPouU Kal dieuBUuvovTog cUpBoUAou.
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4.9.15 Koiwvomrpagieg

H Etaipeia ouppetéxel épueca pe oooaTtd 50% oTnv eTaipeia Attica-Imako Media SRL, n otroia €dpeUel otnv Poupavia. H eTaipeia
ATTICA IMAKO MEDIA SRL éxel avaoteidel Tnv €kOOTIKA TNG OpacTNPIOTNTA KAl KATG OCUVETTEID €XOUV YiVEl O QvayKaieg
TTpooapuoyEéG oTnv kabapr Tng Béan TTou TTEPIAAPBAVETAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATaaTAoE€IG Tou Opilou.

4.9.16 Emevduoeig o€ OUYyYEVEiG KAl AOITTEG ETAIPEIEG

To utréAonTo TwV ETTEVOUOEWY OE GUYYEVEIG Kal AOITT £G eTaIPEiEG avaAUETal WG EENG:

OMIAOZ ETAIPEA
1.1-31.12.2018 31.12.2017 1.1-31.12.2018 31.12.2017

EWIAON OYAN (E-ONE) A.E. 513.645,59 513.645,59 513.645,59 513.645,59
DELAPILTD 874,00 874,00 - -
ENAANAKTIKEXZ EKAOZEIX A.E 570.731,62 570.731,62 570.731,62 570.731,62

1.085.251,21 1.085.251,21 1.084.377,21 1.084.377,21
Meiov: MpdBAEwn atrougiwong (1.084.377,21)  (1.084.377,21) (1.084.377,21) (1.084.377,21)
ZUVOAO OUYYEVEIG ETAIPEIEG 874,00 874,00 - -
Noitrég eTaupeieg
ALPHA EDITIONS A.E. 3.090,00 3.090,00 3.090,00 3.090,00
ZUvoAo ouyyeveig Kal AOITTEG ETAIPEIEG 3.964,00 3.964,00 3.090,00 3.090,00

Agv avayvwpiletal avahoyia Tou Opilou €T Twv {NUIWV TWV CUYYEVWV ETAIPEIWV KATA TO PEPOG TTOU UTTEPPAiveEl TO KOOTOG
OUMHETOXNG OTTO TNV €TQIPEIQ, OTTOU OeV UTTAPYXEI OECUEUTIKA UTTOXPEWAN YIa TV KAAUWN TwV {nNUIWV TOUG.

H 1poBAewn atmopegiwong agopd 1o oUvoAo Tou KOoToug cupueToxng otnv E-ONE AE n oTtroia TeAei uttd ekkaBapion, KabBwg Kai
oTnv etaipeia EvaAiakTikég Ekddoeig AE n otroia BpiokeTal o€ adpaveia.

H etaipeia Delapi LTD dgv éxel onuavtikry SpacTtnpidtnTa.

4.9.17 Aoird XpnHATOOIKOVOUIKA péoa

O Aoyapiaopog AoImmd XPnUATOOIKOVOUIKG pEoa TTEPIAGMBAVEI HETOXIKOUG TiTAoug Tng Tpdmedag KUTTpou Tng OTIoieg KATEXEI N
edpevouaa otn Kutrpo Buyatpikn etaipeia Civico Ltd kar atroTipwvTal otnv €0Aoyn agia Toug éow TNG KATAOTAONG ATTOTEAEOUATWY
xpAong. O1 peToxég atmoteAolv avTikeipevo diammpayudreuang oto Xpnuatiotripio agiwv Tng Katrpou Kai TTapouaidfovtal aTnv

XpnuaTioTnplakr Toug aia katd tnv 31.12.2018.
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4.9.18 Aoirég HaKPOTTPOBECUES ATTAITAHOEIG

O1 AoiTT €6 Hak poTT pOBeo PG atr amioelg Tou Opilou kai TG Eraipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEA
1.1-31.12.2018 31.12.2017 1.1-31.12.2018 31.12.2017
Mak poT1T pOBEC UEG OTT IO €I KATA
GUVBEBEPEVWV ETT IX/CEWV - - 2.439.400,87 2.451.050,19
A\oITT G HOKPOTT POBETUEG OTT AITATEIG 159.542,19 163.755,19 116.605,92 121.276,92
159.542,19 163.755,19 2.556.006,79 2.572.327,11

O1 AoITTéG HaKPOTTPOBECES ATTAITAOEIG APOPOUV KUPIWG EYYUATEIG EVOIKIWV KTIPIWV KOI HETOPOPIKWY PECWV.
O1 HaKPOTTPABETUEG OTTAITATEIG KATG OUVOEDEUEVWYV ETTIXEIPATEWYV TTAPOUCIAJOVTal OTIG OVORACTIKEG agieg Toug TTou Bev SIOPEPOUV

ONUAVTIKA aTtrd TIG EUAOYEG.

4.9.19 AvapaAAopevn @opoAoyia

OMIAOZ
A AAG AtroteAéopara Aoltra CUVOAIKA AtroteAéopara Aolra CUVvoAIKA
Vqﬁi opevn 1.1.2017 Xpfong £005a XpHong Xpiiong £005a Xpong
Popoioyla amo: (é€050)/é0080 (£€0B0)/écoB0  31.12.2017 (£€0d0)/écodo (i€0B0)/icodo  31.12.2018
ATTooBEoEIg (395.480,65) (0,01) (395.480,66) 54.549,08 (340.931,58)
MpoBAewn yia atrougiwon
OUMPETOXWV 314.469,39 - - 314.469,39 (63.375,09) - 251.094,30
MpoéBAewn yia atr agiwon
aTT 00 PATWYV 161.381,61 (38.363,05) - 123.018,56 (18.611,58) - 104.406,98
MpoBAewn yia eTTICQAAEiG
aTT AITNOEIG 2.755.703,11 (50.392,16) - 2.705.310,95 (549.868,36) - 2.155.442,59
MpoBAewn yia atrolnuiwon
TT POCWTT IKOU 384.609,95 (15.978,27) 5.862,93 374.494,62 (127.058,59) (11.987,15) 235.448,87
PopoAoYIKEG {npieg 438.014,63 (3.963,22) - 434.051,40 281.223,64 - 715.275,04
Aot a 39.394,04 (5.066,16) - 34.327,88 (435,71) - 33.892,17
ZuUvoAo 3.698.092,05 (113.762,87) 5.862,93 3.590.192,11 (423.576,62) (11.987,15) 3.154.628,34
ETAIPEIA
A ARG ATtroteAéoparta AoITra CUVOAIKA ATtroTeAéopaTta AolTra GUVOAIKA
:au‘:(;\o ?:::6' 1.1.2017 Xpnong €003a xpRong Xpnong £€008a xpong
Pop Y ) (€€0d0)/éc0B0 (£§0d0)/éc0B0 31.12.2017 (€€0d0)/écodo (£§0do)/écodo 31.12.2018
ATTooBEoelg (359.705,97) (0,01) - (359.705,98) 49.614,64 - (310.091,34)
MpS6BAewnN yia aTr opgiwon
GUMHETOXWV 459.469,39 - - 459.469,39 (63.375,09) - 396.094,30
MpoBAewn yia atr agiwon
Q1T 0OEPATWV 119.003,18 (30.450,00) - 88.553,18 (10.237,06) - 78.316,12
MpoBAewn yia eTTICPOAEiG
aTT AITACEIG 1.159.478,51 (53.495,04) - 1.105.983,47 (342.965,85) - 763.017,62
MpoBAewn yia atrodnpiwon
T POCWTT IKOU 221.453,09 (22.580,52) 6.090,00 204.962,56 (54.771,22) (7.501,43) 142.689,91
dopoAoyikég gnpieg (46.296,43) 26.074,17 - (20.222,26) 191.396,43 - 171.174,17
ZuvoAo 1.553.401,76 (80.451,40) 6.090,00 1.479.040,36 (230.338,15) (7.501,43) 1.241.200,78

>ng 3.12.2018 dnpooieltnke o vopog 4579/2018 (PEK A' 201/03.12.2018) pe mig OlaTdgeIg Tou OTT0iOU Ta KEPDON aTrd
ETTIXEIPNUATIKI) PACTNPIGTNTA TTOU OTTOKTOUV TA VOUIKG TTPOCWTTA, POPOAOYOUVTaI JE CUVTEAEDTN €iKOOI EVVEQ TOIG €KATO (29%) yia

Ta £1000APATA ToU @opoAoyikou étoug 2018, o oTToiog PEIWVETaI KATA HIG TToooaTIaia povada avda €tog atd 1o 2019 £wg 1o 2022.
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lNa Tov uttoAoyIouG Tou avaBaAAOPEVOU POPOU XPNOIUOTIOINONKAV O POPOAOYIKOI CUVTEAEDTEG TTOU Ba IGXUOUV TNV GTIYN TTOU
avapéveTal OTI Ol OXETIKEG TTPOOWPIVEG Olagopég Ba  OlekTTepalwBoUv. ATO TNV TIPOOBEUTIKH UEIWAON TWV OUVTEAECTWV
@POpoAdyNangG TTposkuye £6080 avaBalAduevou @opoug TTooou 149 xIA. eupw yia Tnv Etaipeia kai 403 xIA. eupw yia Tov OpiAo.

H Aioiknon tou Opilou €€eT@lel TNV AvakTNOINOTNTA TWV AXPNCIPOTIOINTWY QOPOAOCYIKWY CnNUILV yia KABe eTaipeia Tou Opilou
ZeXxwPIOTA Kal avapével 0TI Ba €xel @opoloynTéa KEPDN TIPIV ATTd TNV EKTTVON TWV AXPENCIUOTIOINTWY (POPOAOYIKWY nuIwv
OoTNPICOPEVN OTO TTEVTOETEG ETTIXEIPNUATIKO OXEDIO TO oTToio £X€I KaTapTioel. Kard tnv TpEéxouca xprion o OuiIAog TpoéRn o€ peiwon
TNG aTTAiTNONG 0110 avaBaAAOuEVO GOPO O€ BuyaTPIKEG ETAIPEIEG TUVOAIKOU TTOG0U 32 XIA. EUpW YIa GOPOAOYIKEG {nuieg Uwoug 111

XIA. EUPW.

4.9.20 Amofépara

Ta atroBépara Tou OpiAou Kail Tng Etaipeiag avaAUovTal wg £EAG:

OMIAOE ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
A' UAeG & €VBETO UAIKO 1.327.288,54 1.130.695,93 1.043.340,73 832.379,28
TeAIKG TT pOIOVTA 221.038,40 339.522,62 57.086,14 114.959,12
EuTT opeUpaTa 19.055,69 235.150,10 18.355,64 234.450,05
Z0voAo 1.567.382,63 1.705.368,65 1.118.782,51 1.181.788,45
Meiov: MpoBA£WEIC aTT agiwong (372.882,09) (424.201,96) (279.700,43) (305.355,80)
ZuvoAiki kaBapn agia 1.194.500,54 1.281.166,69 839.082,08 876.432,65

Ta amoBéuata TnG Etaipeiog kai Tou Opilou agopolv Kupiwg eKTUTTWTIKG XapTi Kal €idn TTou evBéTovtal GTa TTEPIODIKA TNG
Etaipeiag kar Tou Opihou (Tmx. Cd — DVD — Aoimmd €idn). H péon mepiodog avdAwaong Tng Etaipeiag yia 1o Tpéxwyv £T0G gival 46
NUEPEG €vw yia Tnv TIponyoupevn Xpron Atav 41.'Exel avayvwpliotei mpoéBAewn amagiwong amoBepdTwy TIPOKEINEVOU va
atroTinBei N agia Twv eMOTPEPOPEVWY aTroBepdTwy (TTPoidvTwV Kal BondnTiIKWwy UAWV) oTnv KaBaprA peucToTToINCIuN agia Toug.

To K60TOG TwV ATTOBEPATWY TTOU avayvwpioTnKe oav €£000 aTo KOATOG TTWANBEVTWY KaTd TNV Tpéxouoa Xprion Atav yia Tov Opido

4.184.179,44 gupw ka1 3.465.711,05 eupw yia Tnv Etaipeia.
4.9.21 [MeAdTeg Kal AOITTEG EPMTTOPIKEG ATTAITACEIG

O1 TTeAATEG KOl OI AOIT £G €UTT OPIKEG OTT AITAT €16 Tou OpiAou Kai Tng Eraipeiag avaAuovTal wg eEAG:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MeAdmeg 13.319.541,03 13.903.304,83 8.032.573,90 8.290.214,06
papudTa I0TT pOKTEQ 1.780.324,53 1.785.855,83 720.913,73 724.209,23
ETTITay£C €I0TT POKTEEG 4.922.741,32 4.677.715,01 2.281.459,26 2.157.154,59
Zuvolo 20.022.606,88 20.366.875,67 11.034.946,89 11.171.577,88
Meiov: MpoPAEweig aTTopeiwong (10.408.273,04)  (10.485.517,31) (3.953.625,83) (4.016.373,23)
KaBapég eptmopikég ATTaITHOEIG 9.614.333,84 9.881.358,36 7.081.321,06 7.155.204,65

H péon moTwTIKn TTEPiodog aToug TTeEAdTEG TNG ETalpeiag To TpEXWY £T0G ATAV 192 nuépeg evw yia To 2017 Atav 144 nuépeg.

H Aloiknon Bewpei 0TI TO AoyI0TIKG UTTOAOITTO TWV AOYAPIOCUWY TWV TTEAATWY TTPOOEYYIlel TNV eUAoYN agia Toug.
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4.9.22 Aoitrég atraITAOEIG

O1 AonT €6 atrairjoeig Tou Opidou kai TG Etaipeiag avaAUovTal wg €§AG:

OMIAOX ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

XpewaTeg didpopol 1.968.986,18 2.741.513,54 1.350.204,42 1.639.039,85
BpaxuTr pOBeCUES ATT AITFOEIG KATG OUVS. ETTIX. - - 700.000,00 -

‘E¢oda eTTOPEVWV XPHOEWV 279.037,03 135.628,88 157.411,04 21.762,53
‘Ecoda XpAoEwg EI0TT PaKTEQ 873.206,44 1.307.166,87 509.605,13 934.850,19
NoITT €G aTT AITNOEIG 55.464,92 49.354,50 6.873,80 6.873,80
AoITTég aTTaITAOEIG 3.176.694,57 4.233.663,79 2.724.094,39 2.602.526,37
Meiov: MpoBAEweIg aTTopgiwong 393.067,71 397.445,59 223.009,82 223.009,82
KaBapég AoITTég aTraITAOEIG 2.783.626,86 3.836.218,20 2.501.084,57 2.379.516,55

O1 BpaxuTrpOBECEG ATTAITAOEIG KOTA OUVOEDEUEVWV ETTIXEIPNOEWY TNG ETaipgiag apopolv atraitnon emMoTPOPAS KEQaAaiou atrd

Tnv BuyatpiknA etaipeia INTERNATIONAL RADIO NETWORKS S.A. n otroia avapéveTal va eI0TTpax0ei eviog 12 pnvwv.

4.9.23 Tapeiakd diabéoipa Kal 1I0080vapa

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Tapeio 6.802,54 21.156,62 1.291,75 10.286,83
Tpatr eIk KOTABETEIG EOWTEPIKOU 1.759.974,55 2.231.398,02 414.361,23 1.258.204,55
TpoTT eQIKEG KATABETEIG EEWTEPIKOU 3.185.167,99 3.114.831,46 1.570.448,26 1.580.158,71
ZU0voAo 4.951.945,08 5.367.386,10 1.986.101,24 2.848.650,09

Ta Tapeiokd diaBéoiya kal Tapeiokd 1goduvapa TrepIAapBdavouy Ta PETPNTA Kal TIG KaTabéoelg owewgs. H AoyioTikh aia Twv

TapEIaKwY dlaBeoiywy TTpooeyyidel TV eUAoyn agia Toug.

4.9.24 MeTOoXIKO KEQAAAIO
KataBAnuévo

ApIBuOG HETOXWV* METOXIKO Yz;z;o Zo0voAo
KEP GAalo
YmoAoitro oTig 31 AgkepBpiou 2017 15.300.000,00 4.590.000,00 2.179.016,87 6.769.016,87
MeTtaBoAég kard Tnv didpkela TNG XPAong - - - N
YmoAoitro oTig 31 Agkepfpiou 2018 15.300.000,00 4.590.000,00 2.179.016,87 6.769.016,87

* EykekpIpéveg, ekO0BEITEG Kal TTARPWG KOTABANPEVEG

H ovopoaoTikr agia Twv peToxwy, avépxetal o€ € 0,30 ekdoTn.

To atr0BepaTiké UTTEP TO APTIO, TTPOEKUWE aTTO TNV £€KOOCT PETOXWV, EVAVTI JETPNTWV, O€ agia
peyaAUTepPn TNG OVOPAOTIKNAG TOUG agiag.
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4.9.25 AmofgpaTikd

Ta arr 0BepaTikd Tou Opilou avaAUovTal ws £EAG:

Ala@opég

ATroBepaTIKO

avatrp/yng agiag TakTikO Eidika Aormra . .
e i . . AVOAOYIOTIKWV ZuvoAo
TTEPIOUC IAKWV ATTOOEPATIKO ATTOBEPATIKG ATTOOEPATIKG .
. Silapopwv
OTOIXEIWV
2116 1 lavouapiou 2017 (71.305,01) 2.008.142,58 74.785,44 4.291.226,18 129.692,33 6.432.541,52
MeTaBoAég kard TNV JIGPKEIA TNG XPoNG - 41.570,24 - - (13.942,04) 27.628,20
YmoAoimro oTig 31 AgkeuBpiou 2017 (71.305,01) 2.049.712,82 74.785,44 4.291.226,18 115.750,29 6.460.169,72
zmig 1 lavouapiou 2018 (71.305,01)  2.049.712,82 74.785,44 4.291.226,18 115.750,29  6.460.169,72
MeTtaBoAég kard TNV SIGPKEIX TNG XPrioNg - 51.203,50 - - 26.441,58 77.645,08
YmoAoitro oTig 31 AekeuBpiou 2018 (71.305,01) 2.100.916,32 74.785,44 4.291.226,18 142.191,87 6.537.814,80
Ta o1 0BepaTika TnG Eraipeiog avaAuovTal wg £§RG:
TakTIKO Eidika Aoira AWOOEHGT'K? .
i o . AVOAOYIOTIKGWV ZU0voAo
aTroBepaATIKO ATTOBENATIKG ATToBEPATIKG .
S1a@p opwv

ZT116 1 lavouapiou 2017 1.530.000,00 75.000,00 4.287.339,56 115.148,09 6.007.487,65

MeTaBoA£g kKaTé TNV dIGPKEIa TNG XPrIoNg - - - (14.910,00) (14.910,00)

YtréAortro oTig 31 AskeuBpiou 2017 1.530.000,00 75.000,00 4.287.339,56 100.238,09 5.992.577,65

g 1 lavouapiou 2018 1.530.000,00 75.000,00 4.287.339,56 100.238,09 5.992.577,65

MeTaBoAég katd TNV SIGPKEIQ TG XPHoNG - - - 18.365,57 18.365,57

YmoAoitmo oTig 31 Aekepfpiou 2018 1.530.000,00 75.000,00 4.287.339,56 118.603,66 6.010.943,22

Ta atr 0BepaTIK& GUVAAQY HATIKWY SIaPOPwV
SpacTNPIOTATWY Tou £§WTEPIKOU Tou OpiAou

AtrofepaTiko
ouv/kwv Slag.

) N SpaoT/TwV
avaAUovTal wg £ENAG: EwTEPIKOU
Z7116 1 lavouapiou 2017 298.638,69
MeTaBoAég Kard TV SidpKeia TNG XPiong (16.865,23)
YméAoitro o1ig 31 AskepBpiou 2017 281.773,46
Z1i1g 1 lavouapiou 2018 281.773,46
MeTaBoA£g KaTtd TNV dIGPKEIa TNG XProNg (332,01)
YméAormro oTig 31 Askeufpiou 2018 281.441,45

TakTiK6 ammoBepatiks: Bdoel Tou EAANVIKoU eptropikol vopou K.N. 2190/1920, ol eTaipeieg utToxXpeouvTal va JeTaépouv To 5%

TOUAGYIOTOV TWV ETACIWY KABapwV KEPOWV TOUG O€ TAKTIKO aTTOBEPATIKO.

>KOTTOG Tou €ival va KaAUwel Tuxov {nuieg kal dev ptropei va diaveunBei Tapd poévo otn Avon g etaipgiag. O oxnuaTIopog
TaKTIKOU atroBepatikol Tradel va gival UTTOXPEWTIKOG, OTAV CUOOWPEUPEVO TTOOO Yivel TOUAdYIOTOV i00 pe To 1/3 TOUu pETOXIKOU
Ke@aAaiou.

Eidikd ammoBepatikd: Ta €dikd ammobepatikd oxnuartifovial pye amoégaon NG TakTikAG MevikAg ZuvéAeuong Twv PeTOXwv. Eivai
TTARPWG PopoAoynuéva kal EAeUBEpa TTPOG SIAVOUR KATATTIV OXETIKAG OTTOPACNG.

AToBepaTikd avaloyioTIKWV dlagopwyv: To ATTOBepaTIKO AVOAOYIOTIKWY OIAQOPWV ATTEIKOVICEl Ta avaAoyloTIKG KEPDN/nuieg,
KoBapd ammd POPOoUG, TTOU TTPOKUTITOUV aTTO TIG AVOAOYIOTIKEG PEAETEG TTou ekTTovouvTal ammd Tnv ETaipeia yia 1a didpopa

TIPOYPAUHOTA TTOPOX WY OTOUG EPYACOUEVOUG.
Noimd ammoBepaTikd: Z1a AoITTtd atmoBepatikd TepIAauBAveTal 1000 4.194.257,12 10 OTT0i0 APOPA ATTOBEUATIKO aTTd KEPBOG

TwAnong ouppetoxng (MPOOMTIKH A.E.). Z0ppwva pe Tig 1IoxUouaeg diatdageig utrokeITal oe @Opo €1000APATOG KaTd TN XpRon

TToU Ba atmo@acioTei N dlavoun f KEQAAQIOTTOINGT) TOu.
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4.9.26 AaveloKEG UTTOXPEWOEIG

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Mok poTT pdBec oG TPATT ECIKOG davEIOCPOG 6.671.888,56 6.860.054,33 4.721.333,34 4.708.000,00
Bpaxutr pdBeopog TpatT CIKOG davEIoPOG 9.317.948,63 10.068.385,16 6.239.214,32 6.776.785,19
ZUvoAo daveiwv 15.989.837,19 16.928.439,49 10.960.547,66 11.484.785,19

O1 nuepounvieg ARENG Tou cuvoAou Twv daveiwv Tou Opidou kail Tng Etaipeiog éxouv wg €€AG:

Apeoca § péca o€ 1 €10g 9.317.948,63 10.068.385,16 6.239.214,32 6.776.785,19
Ao 1 €wg 2 €1 2.610.555,22 551.855,33 660.000,00 360.000,00
AT 2 €wg 5 €1 4.061.333,34 6.308.199,00 4.061.333,34 4.348.000,00

15.989.837,19 16.928.439,49 10.960.547,66 11.484.785,19

H Aioiknon ekTiud 611 N avwrépw agia Twv daveiwv 1T pooeyyidel TNV eUAoyn agia Toug.
Ta 1 paypaTik@ oToBPICPEVA HECa ETTITOKIA daveiopou Tou Opidou kail Tng Eraipeiag, €T npedfovTal Kupiwg atr é Tn diakUpavaon
Tou eTTIToKiou Euribor Tpipfivou. Katd Tnv Tpéxouca xprion 1o HECO OTABUIOUEVO ETTITOKIO OaVEIOUOU JIOPOPPWONKE WG EENG:

Tpatmedikog daveiopog (Bpaxumrp68eopuog) 5,85%
Tpatedikog daveiIopog (MAKPOTTIPOBETHOG) 4,18%

O1 16KO0I Twv daveiwv emBaplvouv Ta £6oda TnG TTEPIGdOU TTou agopolv. To ouvoAo Twv daveiwv TG ETaipeiag kal Tou Opilou
gival o€ €UpW Kal TO ETMITOKIO €ival KUPaIvouevo pe Baon 1o Euribor TpipAvou. H Aloiknon ekTipgd 61 n avwTépw agia Twv daveiwv
1ooUTal Pe TNV €0Aoyn agia Toug.

To utréAoiTTo Tou opoAoyiakou daveiou TNG UNTPIKNG ETaipeiag pe Tnv Tpatreda Meipaiwg Tnv 31.12.2018 ATav 4.778 XIA. eUpw.
20yewva PE TNV TPOTTOTTOINGN TOU TTPOYPAUHOTOG ATTOTTANPWHAG TTou utroypd@Tnke oTig 11.10.2017 10 OpoAoyIoKG OAvelo
ekTeiveTal Xpovikd péxpl v 31.12.2021. Qg eyyunaon Tou opoloyiakou daveiou n Tpdameda Mepaiwg €xel AdBel evéxupo To oUvolo
TWV JETOXWV TNG BuyaTpikAg eTaipeiag TnAépapa A.E.

To umréAoiro Tou XpeoAuTikoU daveiou TnG BuyatpikAg eTaipeia Civico LTD pe tnv Tpdmeda Meipaiwg tnv 31.12.2018 rAtav 1.685
XIA. EUPW. ZUPPWVA PE TNV TPOTTOTTOINCN TOU TTPOYPAUMUATOS OTTOTTANPWHAG TTOU UTTOYPAPTNKE OTIG 9.6.2016 TO XPEOAUTIKO ddvelo
ekTeiveTal Xpovika péxpl Tnv 31.12.2020.

>T10UG GPOUG TWV TTAPATTAVW Oaveiwv cupTTEPIAaUBAvVOVTal TTEPIOPIOTIKOI XPNUATOOIKOVOUIKOI OEiKTEG (KUKAOPOPIaKH peuoTédTnTad,
OeikTNG KAAUWNG TOKWV, OeikTNG davelokng emBApuvong) ol otroiol e§eTddovTal ue BAon Ta oToIXEia TwV ETACIWY Kal e§aunviaiwy
OIKOVOUIKWY KATAOTACEWV TNG UNTPIKAG ETaupeiag kai Tou Opidou. H pn ouppépewaon pe Toug rapatrdvw JeikTeg atToTeAei Adyo
augnong Tou emiTtokiou daveiopou. Tnv 31.12.2018 n Etaipeia kai o OpiAog Tnpoloav Toug TTapatdvw deikteg. Tnv 31.12.2018 n
Etaipeia kar o OpiAog Tnpoloav Toug TTapaTTavw OeiKTEG.

To utréAoiTro Tou XpeoAuTikoU daveiou TG BuyaTpikng eTaipeia Attica Media Serbia Ltd pe Tnv Piraeus Bank Serbia tnv 31.12.2018
ATav 461 xIA. eupw. ZUPQWva Pe TNV GUPPBACN TTou UTToYPAPTNKE OTIG 29.9.2017 TO XPEOAUTIKO DAVEIO EKTEIVETAI XPOVIKA PEXPI TNV
31.12.2020.

Znueiwvetal 611 n ETaipeia £xel TpimeyyunBei 10 oUvoAo Twv daveiwv Twv BuyaTpiKwy eTaipeiwv Aduwn EKSoTIK Kal Padlo@wvikr)

A.E., lovikég Ekdooeig A.E., International Radio Networks A.E., Airlink A.E., Civico Ltd ka1 Attica Media Serbia Ltd.
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4.9.27 YTTOXPEWOEIG TTAPOXWYV TTPOCWITTIKOU Adyw ouvTagiodéTtnong

H avahoyioTikiy péBodog Trou akohouBrBnke eival n Projected Unit Credit Method. XUp@wva pe Tn yéBodo auTr), ol TTAPOXESG TTOU
avTIoTOIXOUV OTNV OAOKANPWHEVN UTTNPETIa KATA TNV NUEPOUNVIa aTTOTIUNONG QVTIMETWTTI(ovVTal {EXWPIATA aTTd TIG AVOUEVOUEVEG
TTAPOXEG META TNV nuepopnvia armotiynong (MEAAOVTIKA uTinpeoia). AUTA n TIPOKTIKF MAG ETTITPETTEI VO UTTOAOYioOUME TNV
uttoXpéwan Adyw cuPTTANPWUEVNG £pyaaiag Kal TNV UTTOXPEWGCN TTOU TTPOKUTITEI AGyw TNG UTTNPECIag evOg ETOUG.

Bdoel Tou epyaTikoU Sikaiou o1 epyagdépevol dikaiouvTal amolnuiwong o€ TePITTwon améAuong r ouvraglodotnong 1o UWog Tng
oTroiag OXeTICeTal PE TIG OTTOBOXEG Twv gpyadopévwy, Tn OIGPKEID TNG UTTNPECIag Kal Tov TPOTIO atoxwpnong (améAuon i
ouvtagiodoTtnan). O1 epyadduevol TTou TTapaitodvTal A atroAUovTal pe aitia, &e dikaiouvTal atrolnuiwaon. H opeiAduevn atrodnuiwon,
o€ TTEPITITWON ouvTagioddTnang, ival ion pe 40% Tou TToooU TTou Ba KaTaBaAAoTav o€ TTePITITWaon amméAuong dveu aitiag. To TTooo
NG atmolnuiwong TTou KataBdAAeTal TeEAIKG aTté Tnv ETaipeia kaBopiletal agou AngBei utTdywn n TTPOUTINPECIA TwV EPYALONEVWIV
Kal n apoiBng Toug. Mia utroxpéwan Bewpeital 611 apopd Tpdypapua kabopiopévwy eioopwv (defined contribution) 6tav
AoyieTal o€ TaKTIKA BAon TO SEBOUAEUPEVO PEPOG AUTAG. H TTPOKTIKA auTr €ival TTapOPOoIa PE TNV TIPAKTIKA TTOU TTPORAETTETON aTTO
TNV 1oxtouca EAANnvikA vopoBeoia, dnAadn Tnv katafoArn 1pog Ta Ac@aAIOTIKG Tapeia Twv epyodOTIKWY EICPOPWY YIa ThV

TTPoOo@ePOeioa uTTNPETia Twv UTTAAAAAWY.

H Kivnon Twv UTT oXpeWOo EWV TT APOXWV TT POCWTT IKOU AdYyw cuvTagloddTnong, Tou Opilou kai Tng Etaipeiog

avoAUeTal wg €EAG:

OMIAOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Mapovoa agia NG UTTOXPEWONG 968.821,80 1.290.352,80 576.540,00 693.005,00
KaBapn utroxpéwon avayvwpicpévn
OTNV KATAOTAGT OIKOVOMIKAS BECTC 968.821,80 1.290.352,80 576.540,00 693.005,00
Mood avayvwpiopéva oTo Aoyaplaocuod
QATTOTEAECTHATWV
KodoTog 1péxoucag amraoxoAnong 52.949,00 54.501,00 29.088,00 32.556,00
KaBapdg TOKOG £TT1 TNG UTTOXPEWONG
/(T EPIOUTIAKOU GTOIXEIOU ) 21.895,00 24.086,00 11.849,00 13.738,00
KO0 TOG 1T £PIKOTT LOV/SI0K AV OVIO MWV/TEPUATIO HOU
UTT NPECIag 247.016,00 219.736,00 108.073,00 213.125,00
Norra €5oda / (¢é00da) 148,00 (14.303,74) (5.257,00) (8.055,74)
ZuvoAIko £€§050 oTOoV Aoyaplacuo
ATOTEAEOPATWV 322.008,00 284.019,26 143.753,00 251.363,26
MeTaBoAn oTn TTapoUca agia Tng
uTToXpEwong
Mapoloa aia uTT oxpEwong oTNV apxr TNG
XPnong 1.290.352,80 1.333.209,82 693.005,00 749.868,87
KoéoTog Tpéxoucag atr aoxoAnong 52.949,00 54.501,00 29.088,00 32.556,00
KbdaoTog Tékou 21.895,00 24.086,00 11.849,00 13.738,00
Mapoxég TTou TTANPWeNKav aTrd Tov £pyodoTn (602.204,00) (347.093,28) (234.351,00) (329.227,13)
KOO TOG 1T EPIKOTT WOV /SIOKAVOVIOHWY /
TEPUATIOHOU UTT NPETiag 247.016,00 219.736,00 108.073,00 213.125,00
Aorrd é€0da / (E0050a) 148,00 (14.305,74) (5.257,00) (8.055,74)
AvaloyioTikr ZnuId/(kEPDOOG) - OIKOVOUIKEG
UTT0BETEIC (32.042,00) 32.523,00 (16.767,00) 18.173,00
AvahoyIoTKA {npid / (k£pdog) (9.293,00) (12.304,00) (9.100,00) 2.827,00
Mapouoa agia utToxpéwong oTo TEAOG TNG
xpfiong 968.821,80 1.290.352,80 576.540,00 693.005,00
MeTaBoAég oTnVv KABapR UTTOXPEWON
avayVvwPICTHEVH OTOV ICOAOYICHO
KaBapn utroxpéwon katd TV évapgn Tou £Toug 1.290.352,80 1.333.209,82 693.005,00 749.868,87
Mapoxég TTou TTANPWONKav aTTd Tov £pyodoTn (602.204,00) (347.093,28) (234.351,00) (329.227,13)
2 UvoAo daTT dvng TTOU avayVWPIoTNKE OTO
AOYOPIGOHG AT OTEAEGHATWY 322.008,00 284.019,26 143.753,00 251.363,26
2UVOAIKO TTOCG TTOU avay VwpPIZETal OTNV
kaBapr| B€on (41.335,00) 20.217,00 (25.867,00) 21.000,00
KaBapn utroxpéwon oTo TEA0og Tou £éTOoug 968.821,80 1.290.352,80 576.540,00 693.005,00

80



ATTIKEZ EKAOZEIZ A.E.
ETHZIA OIKONOMIKH EK@GEZH THZ 31" AEKEMBPIOY 2018 (mood o< supw)

‘Oocov agopd otnv avaloyioTikh {nuia/képdog, aupewva pe 1o AAM19, avayvwpiletar e EeXxwpioTd Aoyapiaoud ota Aoimmd

OuvoAIKd £€00da To UWOG Tou OTToiou , KaBapd aTrd Popoug, eTTnPeddel TNV kaBapd Béon. Ta TTapaTrdvw aTroTeAéopaTa £EapTwvTal

atré TIG UTTOBETEIG (OIKOVOMIKEG Kal ONUOYPAPIKES) EKTTOVNONG TNG OVAAOYIOTIKNAG MEAETNG.

O1 KUpPIEG aVOAOYIOTIKEG TTAPASOXEG TTOU XPNOIKOTT 0INBnKav €Xouv wg £EAG:

31.12.2018 31.12.2017
MNpoego@ANTIKS ETTITOKIO 1,91% 1,71%
MeAAOVTIKEG QUEATEIS HICBWV 1,75% 1,75%
MANBwpIopog 1,75% 1,75%

21OV TTAPOaKATW TTiVOKA TTOPOUGCIAJoUME TIG WETAROAEG OTNV AvaAOYIOTIKI UTTOXPEwon OTav TO ETMTOKIO TTPOEEOPGANCNG Kal n

augnon atmodoywv augavovtal / geivovTal katd 50bp

Eraipeia OpiAou EmT. Npoeg. | Emr. Mpoes. - | AG§non amod. | Meiwon amod.
+50bp 50bp +50bp -50bp
ATTikég Exddoeig AE -48.948,25 45.950,24 45.719,62 -49.236,52
lovikég Ekdb6o¢eig A E. -7.181,66 6.510,85 6.491,12 -7.234,28
International Radio Netw orks A.E. -9.127,55 8.275,11 8.259,02 -9.199,93
TnAepapa -5.977,21 5.510,73 5.492,07 -6.020,75
Airlink A.E. -3.950,64 3.550,65 3.544,10 -3.983,42
Adapywn Exddéoeig A.E. -14.468,13 13.307,67 13.262,46 -14.558,56
Z0voAo -89.653,44 83.105,24 82.768,38 -90.233,45

H ekTiunon Tng Aioiknong, cUu@wva Pe TNV avaAOYIOTIKF MEAETN, VIO TO AVOUEVOUEVO KAVOVIKO KOOTOG TTPORAEWNS atrolnuiwong

TIPOCWTTIKOU TNG Xpriong 2019 eivau, yia Tnv ETaipeia 20.281 eupw kai yia Tov OpiAo 38.080 cupw. Oa TTpéTTel va onueiwBei 6T aTo

TENIKO €000 Ba TTPETTEl VO TTPOCTEDET TO KOOTOG ATTO TUXOV ETTITTAOV TTAPOYXEG TTOU UTTOPET va KaTaBAnBouv péoa oto 2019. Autég

0l ETMITTA0V TTAPOXEG UTTOPOUV VA TTPOKUWOUV Yia TTAPAdEIyHa TNV TTEPITITWON TTou 0 OUIAOG aTTodWoEl UPNABTEPEG TTAPOXES OTTO

TIG QVOPEVONEVEG Tou v.2112/20.

4.9.28 TpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 7T popunBeUTEG Kal O AoITT £G UTT OXpPeWwOoelG Tou Opilou kai Tng Eraipeiag avaAUovTal wg EAG:

OMIAOE ETAIPHA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
MPouNBEeUTES 6.138.136,39 7.763.348,21 3.881.494,90 5.438.719,48
Emmay£g TAnpwréeg 384.340,00 225.831,34 276.900,00 5.032,21
Zovoho 6.522.476,39 7.989.179,55 4.158.394,90 5.443.751,69

H péon moTwTikn Tepiodog TG ETaipeiag yia Tig Asitoupyikég ayopég ATav 170 nuépeg evw yia 1o 2017 ATav 190 nuépeg.

H Aloiknon ekTipgd 611 n AoyIoTIKA aia Twv UTTOAOITIWV TwV TTPOUNBEUTWYV Kal AOITIWV UTTOXPEWOEWY TTpoaeyyilel TNV eUAoyn agia

TOUG.
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4.9.29 Aoitrég BpaxutTpOBeCIEG UTTOXPEWOEIG

O1 Aot £G BPaxuTT poOBecTPES UTT OXPEWOEIG Tou OpiAou kail TG Eraipeiog avaAUovTtal wg £EAG:

OMIAOx ETAIPEA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

MpokaTaBOAEG T ATV 555.423,12 387.248,94 200.234,29 165.111,82
Y TT OXPEWO €IS ATT & POPOUG/TEAN, TTANV POpOU

€l005uaTog 265.103,96 436.426,61 71.489,57 223.714,71
AOC@QOAIOTIKOI OpyavIoOi 251.582,61 336.138,47 114.742,92 140.794,12
MoTwrég didgpopol 1.680.907,41 1.564.839,40 1.142.609,57 1.175.085,10
AedouAeupéva £Eoda 1.056.844,60 736.419,00 629.381,99 363.780,69
Zovolo 3.809.861,70 3.461.072,42 2.158.458,34 2.068.486,44

O Ouihog O1a6£Tel OXETIKEG TTOAITIKEG DIaXEIPIONG XPNMAK/KWY KIVOUVWV yia va €Eao@aAilel OTI OAEG OI OXETIKEG UTTOXPEWOTEIG

TTANPWVOVTal OTA TTPOKABOoPICHEVA XPOVIKG OPIa TTIOTWONG.

H Aloiknon ekTipd o011 N AoyIOTIKA agia Twv AOITTWYV BPaXUTTPOBECUWY UTTOXPEWOEWY TTPOooEeyYilel TNV eUAoyN agia Toug.

4.9.30 Zuvdedepéva pépn

Ta utmréhorra TnG ETaipeiag pe Tig Buyatpikég, ouyyeveig kal AoITIEG ouvOedEUEVEG ETAIPEIEG EXOUV WG EENG:

31.12.2018 31.12.2017

ATT AITAOEIG Y TT OXPEWO EIG Y1 6AoiTo ATTAITOEIG Y TT OXPEWOT EIG Y11 6AoITo
THAEPAMA A.E. 8.957,78 (149.981,21)  (141.023,43) 4.196,22 (193.927,59) (189.731,37)
NAMWH EKAOZEZ A.E 62.871,64 (46.228,78) 16.642,86 5.822,71 (29.082,08) (23.259,37)
IONIKEXZ EKAOZEZ A.E. 2.951.896,38 (35.216,17) 2.916.680,21 2.835.739,47 (6.968,08) 2.828.771,39
INTERNATIONAL RADIO
NETWORKS A.E. 892,80 (5.945,89) (5.053,09) 2.074,20 (3.801,73) (1.727,53)
AIRLINK A .E. - (4.086,15) (4.086,15) - (4.130,70) (4.130,70)
HRS M. ENE 1.697,00 - 1.697,00 1.380,00 - 1.380,00
ATTICA MEDIA RMN 9.007,51 - 9.007,51 9.007,51 - 9.007,51
CIVICO LTD 2.112.152,38 - 2.112.152,38 2.027.998,31 - 2.027.998,31
ATTICA MEDIA SERBIA 313.248,49 (375,00) 312.873,49 433.576,81 - 433.576,81
INTERNATIONAL RADIO
NETWORKS S.A. 700.000,00 - 700.000,00 - - -
ATTICA IMAKO MEDIA SRL 8.037,60 - 8.037,60 - - -
ATTICA MEDIA BULGARIA LTD 411.303,65 - 411.303,65 411.303,65 - 411.303,65
ATTICA - EVA OD 35.335,62 - 35.335,62 30.153,62 - 30.153,62
ZUvoAo evdosTaIpIKWV 6.615.400,85 (241.833,20) 6.373.567,65 5.761.252,50 (237.910,18) 5.523.342,32
UTTOA OiTTIv
KAMITAA.GRAE 1.292,39 (176.993,05) (175.700,66) - (40.505,99) (40.505,99)
ENANNAKTIKEX EKAOXZEX AE 57,14 - 57,14 57,14 - 57,14
ATTICA IMAKO MEDIA SRL 8.037,60 - 8.037,60 8.037,60 - 8.037,60
PERMIAN HOLDINGS LTD - - - 9.000,05 - 9.000,05
ZUvoAo UTToAoiTTWV pE
ouyyeveig & Aoitrég 9.387,13 (176.993,05) (167.605,92) 17.094,79 (40.505,99) (23.411,20)
OUVEESEPEVEG ETAIPEIES
Feviké oUvoAo utToAoiTTWV 6.624.787,98 (418.826,25) 6.205.961,73 5.778.347,29 (278.416,17) 5.499.931,12
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O1 ouvaAAayég TG ETaipeiag pe TG BuyaTpiKEG, OUYYEVEIG KAl AOITTEG CUVOEDEUEVEG ETAIPEIEG £XOUV WG EEAG:

1.1-31.12.2018 1.1-31.12.2017
MwAnoeig . ., Noimré MwAnoeig . ; Normré
Ayopég ayabuv Ayopég ayabuv
ayaBiv kar | YOPES VOBV si(egoBa) | ayaBuiw kar | YOPES YISV s egosa)
) KQI UTTNPETILY . i KQI UTTNPETILY )
UTT NPECIWV TOKOI daV Eiwv UTT NPECILV TOKOI AV EiwvV
THAEPAMA A.E. 7.171,35 45.383,23 - 30.061,60 74.822,69 -
ANAMWH EKAOZEE A.E. 101.142,52 13.827,98 - 27.160,38 16.999,16 -
IONIKEZ EKAOZEIZ A.E. 192.604,15 22.780,71 - 132.344,15 5.619,42 -
INTERNATIONAL RADIO
NETWORKS A.E 1.080,00 8.220,99 - 360,00 184,35 -
AIRLINK A.E. 120,00 84,08 - 360,00 179,77 -
ATTICA MEDIA RMN - - - - - -
CNVICO LTD - 12.000,00 96.154,07 - 12.000,00 103.632,25
ATTICA MEDIA SERBIA - - 17.875,84 - - 20.041,11
INTERNATIONAL RADIO : } : } B 0.497,36
NETWORKS S.A.
ATTICA - EVA OD 5.182,00 - - 8.905,25 5.895,89 -
ZUvoAo EVBOETAIPIKWY
ouvaAAaywv pe BuyaTpikég 307.300,01 102.296,99 114.029,91 199.191,38 115.701,28 133.170,72
ETAIPEIEG
KAMTAA.GR AE 28.165,44 211.083,45 - 41.858,96 178.319,01 -
PERMIAN HOLDINGS LTD - - (449.841,48) - - (449.841,48)
Z0voAo ouvaAAaywv pe
ouyyeveic & AoITrég 28.165,44 211.083,45 (449.841,48) 41.858,96 178.319,01 (449.841,48)
ouvdedePEVEG ETAIPEIEG
leviké agUvoAo ouvaAAaywv 335.465,45 313.380,44  (335.811,57) 241.050,34 294.020,29 (316.670,76)

Ta utréAonT a kai ol ouvaAAay£g petagl Tng Eraipeiog kai Twv Buyarpikwy Tng, Exouv art aAeipBei katd Tnv evotroinon. O1 evOoETAIPIKES
ouvalhay£g agopolv o€ TTWAACEIG o & B UAWV (XapTi, EVOETA QVTIKEINEVA KOl BWPQA) O€ TPEXOUOEG TINEG AYOPAg KAl 0€ £600a KUPiwg
ar 6 ToKoug daveiwv TTou £xel xopnynael n Eraipgia e opiopéveg auyyeveig kal Buyatpikég etaipeieg. O Tékol utroAoyidovTal pe
TPEXOVTA ETT ITOKI QY OPAG.

OMIAOX ETAIPEIA
1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1 - 31.12.2017
ANOIBEG BIEUBUVTIKWV OTEAEXWV KAl HEAWV

NG dloiknong 13.041,66 112.359,62 13.041,66 112.359,62
2ZUVOAAQYEG PE ETAIPEIEG TUHPEPOVTWY MEAWV
Tng dioiknong 297.704,00 170.575,00 50.004,00 4.775,00

Y TT OXPEWOEIG TT POG Ta SIEUBUVTIKG OTEAEXN
Kal EAN TNG dloiknong - - _ _

ZuvalAay€g pe PETOXOUG (TOKOI Baveiwy) 47.397,09 47.376,11 47.397,09 47.376,11
Y TT OXPEWOEIG TT POG PETOXOUG (SAVEIO
HETOXWV) 1.047.397,09 1.047.376,11  1.047.397,09 1.047.376,11

O1 ouvoMayég pe dleuBuvTikG oTeAéxn, pEAN TnG dloiknong KaBWG Kal €TAIPEIEG AUTWYVY, agopolaoav Ot AUOIBEG TTOPOXAS
SIOIKNTIKWV UTINpPeoiwv Bdon olpBaong. O cuvalhayég Kal UTTOXPEWOEIG TTPOG PETOXOUG apopouv Xpnuatoddtnon n oTroia
xopnynénke atd Toug KUploug peTdxoug TnG Etaipeiag. To guvoAikd TTood To oTToio dUvaTal va Xopnynbei avépyeTal o€ 3eK. EUPW.
To eTAoIo emTOKIO KOBoPioBnke oUppwva pe 1o Euribor 3 pnvwv Aéov TrepiBwpiou 5%. H Etaipeia éxel TpoPei o€ avaAnyn
TToooU 1eK. eupw PAoel Twv OXETIKWV davelakwy cupBdacewv. H 1ox0g Tng davelakng ouppaong €xel Tapatadei  péxpl TNV

31.12.2019.
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4.9.31 EvdeXOpEVEG UTTOXPEWOEIG KAl HECUEUOCEIG

Katd 1ng ETaipeiag kal BuyaTpiKwy TNG UTTAPYXOUV OE EKKPEUOTNTA aywyEG Ol OTTOIEG AVTIETWTTICOVTAl SIKAOTIKG. 'EvavT autwy Twv
EKKPEMODIKIV OEV €XOUV OXNMOTIOTEI AVTIOTOIXEG TTPORBAEWEIG BIOTI, CUPPWVO HPE TNV EKTIUNON TWV VOUIKWY GUPPBOUAWY TOu
Opilou, &ev eival mBavo atmd Tnv €KBACH TOUG va TTPOKUWEl GNUAVTIKN €TTIOPACT OTa OIKOVOMIKA peyEBn Tng ETaipeiag kai Tou
Opilou. H Etaipeia €xel ekdwaoel eyyunTiki €mMoToAR Uwoug 550.000 eupw yia egaapdaAion daveiou Tng BuyaTtpikng Attica Media
Serbia kai £€xel TpITeyyunBei To oUvoAo Twv daveiwv Twv Buyatpikwv Aduyn ExdoTikA kal Padiopwvikr AE, lovikég Ekdoaeig AE,
International Radio Networks AE, Airlink AE kai Civico Ltd.

O1 deopevaelg Tou Opilou kal TnG ETaipeiag éxouv wg €EAG:

OMIAOZ ETAIPEA
Auscmf EVTOG “Ewg kai 5 £ ATro 5 €11 Kai Ausccf EVTOG “Ewg ko 5 £ ATro 5 €11} KaI
TOU ETOUG MHETO TOU ETOUG METOQ
EAdyioTa SikaiwpaTa TITAWV 1T EPIOBIK WV 348.037 455.423 0 730.641 304.346 426.296
Evoikia KTipiwv 511.800 131.370 14.300 283.988 0 0
Evoikia HETAQOPIKWY PHETWV 36.169 86.817 0 28.869 72.807 0
Z0voAo 896.006 673.611 14.300 1.043.498 377.153 426.296

Katd tnv 1péxouca xprion o ‘OpiAog katéBaAe o€ evoikia To TT0G6 Twv 572 xIA. eupw kai n Etaipeia 10 1006 Twv 462 XIA. EUPW.

O1 xpnoeig yia Tig otroieg n Etaipeia kar o1 BuyaTpikég Tng dev €xouv eAeyxBei atrd TIG PopoloyIKEG apxEg péxpl Tnv 31.12.2018 eival

ol €€NG:
ETAIPEIA EAPA :gzzﬂz
XPHEEIZ
ATTIKEZ EKAOZEIZ A.E. EANGDQ 2013-2018
IONIKEZ EKAOZEIZ A.E. EAAGSa 2013-2018
THAEPAMA AE. EAAGSa 2013-2018
HRS ETE EAAGSa 2013-2018
ATTICA EVA AD BouAyapia 2015-2018
ATTICA MEDIA BULGARIA LTD BouAyapia 2013-2018
CNVICO LTD Kot pog 2013-2018
ATTICA IMAKO MEDIA SRL Poupavia 2013-2018
ATTICA MEDIA SERBIA LTD TepBia 2013-2018
g\l.'lrfRNATIONAL RADIO NETWORKS HOLDING AoUEENBOGRYO 20132018
INTERNATIONAL RADIO NETWORK A .E. EAAGSa 2013-2018
ATTICA MEDIA RMN SRL Poupavia 2013-2018
AIRLINK AE EANGDQ 2013-2018

‘Ooov agopd Tnv MnTpIKN eTaipeia Kai TIG BuyaTtpikég TTou edpevouv oTnv EAANVIKN emTikpdTela, o1 xprhoelg 2011 £wg kai 2017 €xouv
eAeyxOei amo Tov ekAeypévo katd K.N. 2190/1920 TakTikG eAeykTr|, oUp@wva pe 10 apBpo 82 Tou v. 2238/1994 kai GpBpo 65A

v.4174/13 ka1 ekdOONKaV OXETIKA TTICTOTTOINTIKA QOPOAOYIKAG CUPHOPOWONG XWPIg ETTIQUAGEEIS. MapoAo TTou yia TIG XPrOEIg TToU
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gexivouv a1mo 1.1.2016 kai petd n dievépyeia Tou €10IKOU POPOAOYIKOU EAEYXOU OTTO TOV TOKTIKO EAEYKTH OEV Eival UTTOXPEWTIKN, N
Aloiknon Tng Etaipgiag ammopdoioe Tnv avaBeon Tou €Afyxou yia Tn Xprion tou 2018 oToug TOKTIKOUG €AEYKTEG TNG MnNTPIKAG
ETAIPEIOG Kal Twv BuyaTpikwyv TTou €dpelouv otnv EAANVIKR emikpdaTeia. MEXpI TNV nuUEpOPNVia €yKPIONG TWV OIKOVOMIKWY
KOTOOTACEWY O QOPOAOYIKOG €AeyXOG ATTO TOV TAKTIKG €AEYKTA TNG Xprong 2018 dev éxel oAokAnpwOei. ExTiudre o1 Katd TNV
oAokAfRpwon Tou eAéyxou dev Ba TTPOKUWOUV GNUAVTIKEG BlaPopEs. ZUpgwva pe Tn NMOA.1006/05.01.2016 dev e€aipolvTal atmod Tn
BIEVEPYEIQ TAKTIKOU QOPOAOYIKOU EAEYXOU OTTO TIG APUODIEG POPOAOYIKEG APXES OI ETTIXEIPNOEIG YIA TIG OTTOIEG EKDIOETAI POPOAOYIKO
TNOTOTTOINTIKG XWPIG EMPUAAGELEIS yia TTapaBAcelig TNG GOPOAOYIKNG VOUOBEGiag evidg Twv VOUINWY TTPOBECUIWY TTapaypaPng,
EKTOG TWV XPrOEWV TTOU €X0ouv AdN TTEPaIWOE POPOAOYIKA. ZUVETTWG OI POPOAOYIKEG apxEG eival duvaTov va eTavéABouv Kal va
dievepynioouv Tov OIKO TOUG QOPOAOYIKO €Aeyxo. Qatdoo ekmiydTal amd Tnv dioiknon Tng Etaipeiag o1 Ta amoteAéopata amd
TETOIOUG MEANOVTIKOUG EAEYXOUG OTTO TIG POPOAOYIKEG APXEG, av TEAIKA TTpaypaTotroinBouv, dev Ba éxouv GNUAVTIKH ETTITITWON OTNV
oikovouikn 8éan Tng ETaipeiag.

Inueiwveralr 6T Pe Baon tnv amoégacn XTE 2932/2017 kpibnkav avTiouvTaypaTikoi OAoI Ol VOPOI JE TOUG OTroioug &66nkav
TTAPATACEIG OTIG APXIKEG ) EK TTAPATACEWS TTPOBETUIES TTAPAYPAPAG.

Me Bdon Tnv TTapamdvw amoégacn oTig 31.12.2018 Bewpeital 611 £X€I TTAPAYPAPEI TO CUVOAO TwV AVEAEYKTWV XPOEWV PEXPI KOl
Tn xpron 2012, Twv wg dvw etaipeiwv TTou edpelouv otnv EAAGSa.

O Oulhog gixe oxnuarioer TPORAeWn yia TTPOCOETOUG POPOUG Kal TTPOCAUENTEIG VIO AVEAEYKTEG QOPOAOYIKA XPrOEIG BuyaTpIKWV
eTaipelv Xprnoewv 2009 kar 2010 Uywoug 82 xIA. eupw. MeTd Tnv TTapaypa®r Twv Xprioewv autwv n dioiknon Tng ETaipeiag

Tpoxwpnoe Tnv 31.12.2018 o€ avtidoyiopd TG TTapatmdvw TTPoRAewng.

4.9.32 Aiaxeipion XpnHAaTOOIKOVOMIKOU KivdUvou

O1 ouvnBeig Kivduvol oToug oTToioug ekTiBeTal 0 OpIAog, gival ol akdAouBol:

1. Aiaxeipion KivdUvwyv ke@aAaiou

H Aioiknon tou Opilou oToxeUEl OTNV OUVEXH €vioxuon TnG KePOAQIOKAG Tou O1IdpBpwong £TCI WATE va IKAVOTIOIoUvTal Ol
XPnHaTooIKovopikoi 6pol Tou €xouv TeBei amd TIG ugioTdueveg davelokég ouuPdoelg kal TTapdAAnAa va kaBioTtatalr duvathi n
uAoTToinan Twv OTPATNYIKWY OTOXWV TTou €xouv TeBei amd tnv Aioiknon. O Opihog dev UTTOKEITaI Ot EEWTEPIKEG KEPAAIOKEG

ammaitioelg. H kepahaiakr didpBpwon e€eTdleTal TOUAGXIGTOV dUO QPOPEG ETNTIWG.

Xxéon KaBapou Xpéoug mpog 1510 KepdaAaia (Gearing Ratio)
270 TTAQICIO TNG E£MOKATINGNG TNG KEPaAaIakng didpOpwang utTtoAoyieTal To KOOTOG KEPAAQIOU KAl O OXETIKOI Kivduvol yia KE0e
KaTnyopia Ke@aAaiou.

H oxéon auTtA éxel wg akoAoubwg:

OMIAOZ ETAIPHA
1.1-31.12.2018 31.12.2017 1.1-31.12.2018 31.12.2017

AQVEIOKEG UTT OXPEWOEIG 15.989.837,19 16.928.439,49 10.960.547,66 11.484.785,19
Tapeiokd diabéaipa kai IcodUvapa 4.951.945,08 5.367.386,10 1.986.101,24 2.848.650,09
KaBapo6g daveiopog 11.037.892,11 11.561.053,39 8.974.446,42 8.636.135,10
Z0voho 1Biwv KePaAaiwv 4.710.058,41 4.567.425,09 15.212.493,79 15.109.389,42
AgikTng KaBapou xpéoug TPog idia

Ke@aAaia 234,35% 253,12% 58,99% 57,16%
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2. Alaxeipion oIKOVOUIKWYV KIVEUVWV

O Ouilog ekTiBETAI 0E OPICPEVOUG XPNMUATOOIKOVONIKOUG KIVOUVOUG, GUUTTEPIAANBAVOUEVWY TWV aTTPORAETTTWY SIAKUPAVOEWY
EMTOKIWY, TTIOTWTIKWY KIVOUVWY Kal KIVOUVwY peuoTétntag. H diaxeipion Twv kivduvwy atd tnv Aioiknon tou Opilou €xel wg
OTOXO VO EAOXIOTOTIOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU PTTOPET va £X0UV 01 KivOUVOl QuTOoi OTNV XPNHATOOIKOVOUIKF TOU aTTod00N.
H Aioiknon tou Opilou TTapakoAouBei kai dlaxeIpiCeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOuG oTroioug ekTiBeTal o OuiAog.
AuUTO TTEPIAAUBAVEL, TNV avayvwpIon, ATroTiuNan Kal av XPEIaoTEl TNV avTiIoTABUIoN TwV XPNUATOOIKOVOUIKWY KIVOUVWY. O OpiAog
Oev ekTEAEl OuvaANAayEG KePBOOKOTTIKOU XAPOAKTAPO 1 OuvaAAayéG TTOU Oe OXETICOVTIQI MPE TIG EUTTOPIKEG, ETTEVOUTIKEG N
daveloAnTITIKEG OpaaTnPIOTNTEG Tou OpiAou.

Ta XpNUOTOOIKOVOUIKA TTPoidvTa TTou XpnolyoTtroiei o OpiAog atroteAolvTal Kupiwg ammd katabéoelig ae Tpameleg, Aoyapiacuoug
EIOTTPAKTEOUG KAl TTANPWTEOUG, POKPOTTPOBECTUO Kal BpaxutrpdBecua dAveEId O EUPW ME KUPAIVOUEVO ETTITOKIO BACIOUEVO OTO

Euribor.
3. Kivduvog ayopdg

O1 dpaoctnpidtTnTeEG Tou OpiAou TOV €KBETOUV TTPWTIOTWG OE OIKOVOMUIKOUG KIVOUVOUG OAAQYAG ETTITOKIWY, OUVAAAQYUOTIKWY

ICOTIMIWV Kal 0TNV SIaKUPAvan TwV TINWY ayopas TTPWTWY UAWV.
- Kivduvol peTafoARg Tipwyv TpwTwv VAWV

O Oupilog dev diaTpéxel KATTOIO KivOUVO OTTO ONUAVTIKEG METABOAEG TIMWV TwV A UAWV (XaPTi) KOl Twv BACIKWVY UTTNPECIWV

TTapaywyng dedopévou 6T AdN £Xouv cupewvNnBEi o1 TIHEG TTou Ba Ioxuoouv To 2019.
- ZuvaAAaypoTIKOG Kiviuvog

O Oupihog dpaoTnploTrolgiTal Kupiwg aTnv EAAGSa é1ToU TO KUpiapxo vouloua gival To Eupw.

MapdAAnAa, dpacTtnpioTroiEiTal HEOW BUYOTPIKWY 1} CUYYEVWV ETAIPEIWV OTIG ayopéS TNG BouAyapiag kai Tng ZepPiag 61ou 10O
oUvoAO Twv dpacTnPIOTATWY Yiveral O¢ TOTKO VOpiopa. H &pactnpidtnta tou Opidou oTnv BouAyapia Oev euTTEPIEXEI
ouvaAAaypaTiko Kivouvo KaBwg n 1goTipia Tou BouAyapikoU VOUiouaTog PE TO Eupw €ival oTaBepr).

Juvemmwg o Opihog exTiBeTal o€ ouvaAlayuaTikd Kivduvo atmd Tnv HETOTPOTI O€ EUPW TWV OIKOVOUIKWY KATAOTACEWV TNG
BuyaTpikng eTaipeiag oTn Zepfia  TTOU OUVTACOOVTAI OE TOTTIKO VOMIOUA, TTPOKEINEVOU VA €VOTTOINBOUV OTIG OIKOVOMIKEG
kataoTdaoeig Tou Opilou.

H Aioiknon Tou Opilou TTOPaKoAOUBEi CuVEXWG TOUG KIVOUVOUG TTOU €VOEXOMEVWG va TTpokUyouv atrd Tnv dlakUpavon Twv

OUVOAAQYHOTIKWV ICOTIMIWV Kal agloAoyei TNV avaykn Aqung PETpwy avTioTaduiong Toug.
- KivBuvog etmiTokiou

>16)0G Tou Opikou gival n emiteugn TOU XOPNAGTEPOU BuvaTol KOGTOUG SaveICPOU OTa TTAQICIO TWV TPEXOUCWY GUVONKWV TNG
ayopag, Xwpig TNv avaAnwn cuvaAAaypatikoU Kivduvou atrd davelopd oe Eévo vopiopa. O Ouihog TrapakoAouBei kai diaxelpieTal
To Oavelopd Kal YEVIKA Tnv OIKOVOUIKA Tou OIdpBpwaon Tpofaivoviag oTn ouvduadopévn xpAon PpaxutrpdBeopou Kal
pakpoTrpéBeopou daveiopou. MoAimik Tou Opilou eivalr va TTapakoAouBei SlIapkwg TIG TACEIG TwV ETMTOKIWY KABWG Kal TIg
XPNHOTOBOTIKEG TOU AVAYKEG. & NUEPHOIA BAaT, TO KEQAAAIO Kivnang KAAUTITETaI KATA KUPIO Adyo aTTd TIG AEITOUPYIKEG TAUEIAKEG
POEG KAl OTTO TIG UTTAPXOUCEG TPATTECIKEG YPAUMEG TTIOTWONG TTPOG £§aa@aAion BpaxutrpéBeapou daveiguou.

To olvoho Tou davelopou gival Og EUPW PE KUPAIVOUEVO ETTITOKIO TO 0TToio KaBopileTal atrd To Euribor TrAéov TrepiBwpiou.
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4.  ThoTwTIK6G Kivduvog

Ta kUpIa XPNUOTOOIKOVOUIKG oToIxEia Tou OPiAOU TTOU UTTOKEIVTQI G€ TTIOTWTIKO Kivouvo, a@opolv AoyapiaopoUg TTEAATWV Kal
AOITTWOV aTTAITACEWV.

210 TTAGiOIO TNG KATA TO BUVATOV PEIWONG TOU TTIOTWTIKOU KIvéUvou TTapakoAouBouvtal o€ kaBnuepivi BAon n pon EI0TTPASEWY Twv
ATTAITACEWY KAl EAEYXETAI N TTIOTOANTITIKY IKAVOTNTA TWV TTEAQTWV TNG TTPOTOU TTPOREi o€ Avolypa TTioTwong .

‘Otrou diatTIoTWVETAI TNIBAVOTNTA [N £I0TTPAENG TWV OTTAITACEWY YivovTal TTPOBAEWEIG yia ETTICPAAEIEG.

MNa v Tpé€xouca Tepiodo, n Aloiknaon Bewpnoe OTI SV UTTAPXEI KAVEVOG OUCIOOTIKOG TTIIOTWTIKOG KivOUVOG, TTOU va PNV KOAUTITETAI
ndn a1o katola EacPaAion ) ato TPORAEWN ETICPAAOUG OTTAITACEWS.

To 45,08% TOU KUKAOU €pyaciwv Tou OpiAou TTPOEPXETOI OTTO €030 KUKAOPOPIOG TwV eVIUTTWYV €vTOG EAAGSOG Kal EI0TTPATTETAI
METPNTOIG META TNV ammoéoupon KABe £€kdoonG evIUTTOU OTTO Ta ONueEia TTWANONG Kal TNV €KG00N Twv avTIoTOIXWV EKKaBapioewv
TIWANOEWY, WG €K TOUTOU TTEPIOPICETAI GNUAVTIKA O TNIOTWTIKOG KivOUVOG YIA TIG CUYKEKPIUEVEG OTTAITATEIG.

>€ OTI aQopd TIG AOITTEG ATTAITACEIG TIPOEPXOVTAI KUPIWG aTTo TTEAATEG SIa@AMIONG Kal KaTavéuovTal o€ eupu apiBud TTeAATWY, atrd
Toug oTToioug Kavévag dev utrepPaivel o€ TEipo T0 10% Tou oUVOAIKOU KUKAOU £pyaciwv Tng ETaipeiag r) Tou Opidou. Katd cuvéteia

TTEPIOPICETAI ONUAVTIKA N CUYKEVTPWAT TOU TTIOTWTIKOU KIVOUVOoU.
5. Kivduvog PeuototnTag

H diaxeipion Tng peucTéTNTAG ETTITUYXAVETAI ATTO TOV CUVOUAGHO TOPEIAKWY SIABETTWY KAl EYKEKPIEVWYV TPATTECIKWY TTIOTWOEWV.
O Opiog  eAéyxel SIaPKWG TNV TTOPEIR TWV TaUEIOKWY S1aBediywy Kal diaxelpieTal Toug KIvOUVOUG TTou PTTopEi va dnuioupynBolv
atré EAAEIYN ETTOPKOUG PEUCTOTNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0PAANIOUEVEG AUECES TPATTECIKES TTIIOTWOEIG.

€ aQuTo TO TTAQICIO KOl TTPOKEIYEVOU va OIaCQAAIOTE n OTTOIAdATIOTE TUXOV QVAYKN Yia gvioxuon Tng peuoTotnTag Tou Opilou,
eykpiBnke ammd tnv éktakTn Mevikr) ZuvéAeuon Tng 23.12.2011 n xopriynon daveiou atnv ETaipeia amd Toug Bacikolg HETOXOUG TNG,
ol oTroiol £dpelouv OTO €EWTEPIKG, OUVOAIKOU TToo0U 3 eK. gupw. H 10x0g Tng davelakAg auuBaong éxel TTapatabei €wg Tnv
31.12.2019.

Méxp1 ka1 TNV nUEPOpNVia cUVTaENG TwV OIKOVOUIKWYV KataoTdoewyv n Etaipeia gixe mpofei oe avdAnyn T1mooou 1 ek. eupw Bdoel
TWV OXETIKWV davelakwy cupBacewv. 'ETol n ETaipgia guvexifel va €xel aueon Kal Pe 1IB1AITEPA €uvoikoug 6poug TTpdafacn o€
TTNYEG XPNUaToddTNoNG, 6TaV auTd KPIVETAI avayKaio.

MNa v amo@uyn Twv KIvoUvwy peucTdTNTag 0 OpIAOG EKTING TIG TIPOPBAETTOUEVEG TAMEIOKEG POEG Yyia TTEPIOdO €TOUG KOTA TN
ouvtagn Tou €TACIOU TTPOUTTOAOYIOWOU, KOl JIEVEPYEI UnvIaia KUAIOUEVN EKTIUNON TPIWV UNVWYV, £T01 WOTE va €Eac@aAidel Ot
OI06£TEl apKETA TOPEIOKG dlaBéaipa yia va KOAUWEl TIG AEITOUPYIKEG TOU OVAYKEG, OUpTTEPIAAUBAvOPEVNG TNG KAAUWNG Twv
XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY Tou. H ToAImKA autr) de AauBdvel utrdwn NG Tn OXETIKN ETTOPACN OTO TUXOV OKPaieg
OUVORAKEG yIa TIG oTToieg Oev uTTdpyel duvatotnTa TTPORAewng. Tnv 31.12.2018 Ta Tapeiakd diabéoiya kai 1I00dUvapa Tou Opilou

avAABav aTo TTooo Twv 4,95 €K. EUPW.

4.9.33 Tapeio kai Tapeiakd loodivapa
To Tapeio kal Ta Tapelakd I00dUvapa amoteAolvTal aTTd PETPNTA TTOU KpaTouvTal atrd Tov OpiAo kai Tnv ETaipeia, Bpaxutrpobeoueg

KOTaBEOEIG apyIKNG BIAPKEING EVOG UNVOG i AlyOTEPO Kal TTPOBECUIOKEG KATABETEIG.
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Ta Topelakd diabéoiya kal IcodUvapa Tou Opidou kai TG Eraipeiag avaAUovTal wg £EAG:

OMIAOX ETAIPEA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Taueio 6.802,54 21.156,62 1.291,75 10.286,83
Tpat eIkéG KATABET EIG E0WTEPIKOU 1.759.974,55 2.231.398,02 414.361,23 1.258.204,55
TpaTT eIKEG KATABETEIG EEWTEPIKOU 3.185.167,99 3.114.831,46 1.570.448,26 1.580.158,71
ZUvoAo 4.951.945,08 5.367.386,10 1.986.101,24 2.848.650,09

H Aloiknon Bewpei 611 N AoyloTIKA agia Twv xpnuaTikwy d1aBeaiywy TTpooeyyilel TNV e0Aoyn agia Toug.

4.9.34 ApoOIBEG VOUIHWY EAEYKTWV

O1 ouvoAIkéG apoIBEG TwV VOUIWY EAEYKTWYV yia Tnv xpAon 2018, avépyovTal ato Tood Twv 72.800 eupw yia Tnv ETtaipeia kai
153.890 eupw yia Tov Opido. To oUvoAo Twv OPOIBWYV a@POPOUV OTTOKAEIOTIKA QUOIBEG YIO TOV UTTOXPEWTIKG EAEyXO Twv
OIKOVOUIKWY KaTaoTdoewyv Bdoel Twv diatdgewv Tou K.v.2190/1920 kabwg kal apoiBég yia Tov @opoAoyikd €éAeyxo atmd OpkwTod

EAeykT) AoyioTr) aupgwva pe 1o dpBpo 65A Tou v.4174/2013 yia 60€g eTaipeieg £xouv uTraxBei o€ auTov.

4.9.35 leyovoTa META TNV nUEpounvia cuvTaéng Tou looAoyicou

Agv €xel oupBei KATTOI0 yEYOVOG TO OTTOIO va €TTNPEEAZEl ONUAVTIKA TNV OIKOVOUIKA O1dpBpwaon 1 TNV €TMIXEIPNUOTIKA TTopEia Tou
Oupihou amd TG 31.12.2018 péxp! kal TNV nuepopnvia £ykpiong Twv Oikovopikwy KataoTdoswv atmd 10 AloiknTikG ZUpBoUAio Tng

Etaipegiag.

4.9.36 'Eykpion Twv Tpotrotroinuévwyv OIKoVOopIKWV KaTtaoTdoswv

O1 eTRoIEG oIKOoVOpIKEG kaTaoTdoelg Tou Opilou kal Tng Etaipeiag yia 1 xprion 2018 cixav apxikd eykpiBei améd 1o AloiknTiKO
JupBoUAio Tnv 23n AmrpiAiou 2019 kai eixe ekdoBei n ‘EkBeon Tou Avedptntou OpkwTol EAeykT AoyioTr) pe nuepounvia 24
Atrpidiou 2019. MetayevéaTepa TNG £yKpIoNG Kal £€KB0ONG TWV OIKOVOMIKWY KaTaoTdoewy, n Aloiknon Tou Opilou atmo@doioe Tnv
TPOTTOTTOINGN TOUG PE OKOTIO TNV TTApOoXK TTEPAITEPW avaAuong Tou KUKAou epyaaiwy Tou Opilou kail NG ETaipeiag.

O1 TPOTIOTIOICEIG APOPOUV POVO TNV TTAPOXH ETTITTAEOV YVWOTOTIOINCEWY OXETIKA PE TO KUKAO €PYACIWV OTIG ONUEIWOCEIG TWV
OIKOVOUIKWY KATAGTAGEWY, CUVETTWG OeV UTTAPXE! Kapia aAAayr oTnv KaTdoTaon oikovouikng B8éang Tng 31ng AekepBpiou 2018, Tig
ETAIPIKEG KOI EVOTTOINUEVEG KATAOTAOCEIG ATTOTEAEOUATWY KOl AOITTWV OUVOAIKWV €1008NUATWY, PETABOAWV 1I8iwV KEQaAQiwy Kal
TAUEIOKWY POWV TNG XPAOEWG TTou £ANge TNV nUEPounvia auTh.

EidikéTEPQ, OTIG TTAPOUCEG TPOTTOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG TPOTTOTIOIRONKAV Ta TTAPAKATW onpeia:

4.8.16  Avayvwpion ecodou

4.8.20 Mopeia epyaciwv

49.1 KUkAog epyaciwv

4.9.14  OuyaTpIKEG ETAIPEIEG JE ONUAVTIKO TTOOOATO HN EAEYXOUGWY CUPUETOXWV

Me Bdon Ta avwTépw, EKBIdOVTAl OI TTAPOUCEG TPOTTOTTOINMEVESG OIKOVOUIKEG KOTAOTACEIG, OeA. 42 £wg Kal 88 o1 0TToiEg eyKpiBnkav
KaTa TNV ouvedpiaon Tou AloiknTikoU ZuppouAiou Tng Etaipeiag Tnv 20" Mdiou 2019, avTikaBIioToUv Kal KATapyoUV TIG OIKOVOUIKEG
KATaOTACEIG TTOU eyKpiBnkav atrd 10 A.X. oTig 23 AtrpiAiou 2019 kai TeAoUv uTTo TNV €ykpion TnG ETAoiag MevikAg ZuvEéAeuong Twv

METOXWV.
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