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A. AHAQZEIX TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Eopeovo pe 1o apbpo 4 map. 2 Tov N.3556/2007)

Ot: 1. Aovkia A. Zapavn, [Ipdedpog Tov A.X.
2. Tedpyrog A. Zapaving, A/vov Zopfovrog
3. Imdvvng X. TCitliog, Exteleoticd Méhog tov A.X.

AnAdvoope kot BePardvovie pe Ty Topovoa 0Tt €€ 6omV Yvopilovpe:

(0) ot eTNoleg eToPIKEG KO EVOTTOMUEVEG OKOVOpKES kataotdoelg g AKPITAY ALE. yuo v gtoupikn ypnon 2011
(01.01.2011 éw¢ 31.12.2011), ot omoieg katapticOnkav coupova pe to woyvovia Aebvr Tpdtoma XpnHoTooKoVOULKAG
Avopopdg, amewovilovv katd Tpdémo oAndn To oToyein TOv vePYNTIKOL Kol TOL TOONTIKOL, TNV kabapn Oion T
amoteAéopata Kot TG ypnuotopoés g Etapilag, kabdg kot tov emiyepiioemv mov meptlopfdvovial oty gvomoinon

eKAaLBavOUEVOV G GUVOAO, KoL
(B) n Etnowo 'ExBeon tov Atotkntikod Zopfoviiov, amsicovilel katd tpdmo aAndn tnv eEEMEN, Tig emdocelg Ko T 0Eom g
Etopeiag, xobdg ot tov emyepnosov mwov meplhappdvoviar oty evomoinomn ekAauPavopéveav g obvoro,

GUUTEPIAAUPAVOUEVIC TNG TTEPLYPAPTS TOV KLPLOTEPOV KIvOUVEV Kot afefatottmv mov aviyetonifovy.

Alg&avdpovmolrn, 29 MapTtiov 2012

H ITPOEAPOX TOY A.L. O AIEYOYNQN ZYMBOYAOZX TO OPIZOEN AIIO TO A.X. MEAOX
AOYKIA A. XAPANTH I'EQPTTIOX A. XAPANTHX IQANNHX X. TZITZIKAX
AA.T. AZ 416192 A.A.T. AE 417091 A.AT. =.767833
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B. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

Kvpior Méroyot,

Yoppwva pe tig datdéelg tov KIN. 2190/1920 apbpo 43a napdypapos 3 & 4, Tov N. 3556/2007 Gpbpa. 2y, 6, 7 & 8 kabdg
kot v omoéeacn g Emirponng Kepolowayopds 7/448/11.10.2007 dpbpo 2 wor to Koraototikd g Etoploc, cog
vrofdihovpe Yo TNV KAewdpevn yprion omd 01/01/2011 éwg 31/12/2011 v emowa €kBeon tov drowkntikod svpfoviiov, N
omolon mephopPdvel, TG eheyUéVES ETOUPIKEG KOl EVOTOMUEVES OLKOVOMIKEG KOTOOTAGELS, TIG ONUEWDOCEL, €Ml TV
OIKOVOUIKMV KATAGTACEWY, ONAWOT £TapIKng dtokvPépvnong ocbuewva pe 1o apbpo 2 tov N. 3873/2010 xar tnv éxbeon
EMEYYOV TOV OPKMOTAOV EAEYKTOV AOYIOT®V. XTNV TOpoVUco EkOECN TEPLYPAPOVIOL GUVORLTIKG YPNUOTOOIKOVOUIKEG
TANPOPOPIEG TOV OTOYEVOVY GE W0 YEVIKY EVNUEP®OTN TMOV UETOYOV KOl TOV EMEVOLTIKOV KOOV Yol TNV OIKOVOLIKT
KOTAGTOGN KOl TO GOTEAEGUATO, T CUVOALKY Topeio Kot Tig HeTaforég mov ennABay katd T ddpkeln TG KAEOUEVNG
gtarpikng xpnong (01/01/2011 — 31/12/2011), onpovtikd yeyovota o omoio EAafov ydpo KoL TNV ETIOPUCT] OVTOV OTIG
OIKOVOLIKEG KOTAOTAOELS TNG (dtag eplddov. Emiong yivetarl meptypoaen TV Kupldtepmv Kivdhvav Kot ofefatoTiTov Tov
evdéyetal va avtetoniost N Etopia kot o Ophog oto péddov Kot mopatifevtol ot oNUOVTIKOTEPEG GUVOAAAYEG TTOL

KataptioOnkov HeTaEd TOL KO Kol TMV GUVOESEUEVAOV LE OVTOV TPOCHTMV.

l. XPHMATOOIKONOMIKEZX ITAHPO®OPIEX

Kvxhog Epyacidv: Ot evomomuéveg moANcels oyeddv tovtiloviol pe TIC ETOPIKES 0edOUEVOL OTL Ol TOANGELS TNG
Buyatpikng oxeddv oto CUVOAO TOLG GPOPOVV TWOANCELS Ot UNTPKY etaipeia. O gvomompévog KOKAOG €PYacIdV
eppavifetoar pewwpévog kord 525.700 gupd M 1,3% évavtt tov moincewv g xpnong 2010, evd o1 moindeiceg mocotnTEG
(6yKog T@AcE®V) mapovsiacav kapyn mepinov 4%. Iopd to dvopevég owovopkd mepiBdiiov, o Optlog ovclooTIKA

ST PNOE TOV KUKAO EPYACLOV TOV.

EBITDA: Ta gvomompéva kEpON Tpo pOp®V, TOKOV, GUVOMKOV amocPécemv avibay og -2.167.621 gvpd évovtt 158.845
gupd otnV 1010 TEPiodo NG TpomyoduevNc xpNorg (ttdorn 2.326.466,40 gupd 1 14,6%). H peioon tov deiktn EBITDA
opeldetar ot ovumieon Tov UIKTOL TEPBPiov TOACEOY Kupimwg AOY® TOv HiYHOTOS TV TOANcE®V (aOENon oTig

TOAMOELS YOUVIG HOPLOCAVISNG) KOl SEVTEPEVOVTMOG OTNG ADENGT TOL KOGTOVUG A VAGDV.

KafBapa amoteréiopata petd amd ¢opovs: Ta evomompéva anotedéopoto HeTd omd eopovg aviibav oe {nuieg 8.969.457
gupd évavtt (numv 5.452.452 gupd yio tnv Tponyovuevn xpnon. H emdeivoon 1oV anoteleopdtov ogeiletal ot peinon

TOL HIKTOV TTEPO®PIOL TOANGEDV Kot 6TV adENGT] TOV YPNUATOOIKOVOUIKOD KOGTOVG (avénoT enttokimy).

Aoaveropdg: O ocvvolikog tpomelikdg daveloudg tov Oupilov ovépyetar oe 44.656.795 gvpd kot peiwbnke omd v
nponyoduevn ypion katd 1.268.947 gupd. H etoupio tnv 30" Aekepfpiov 2010 mpoiPn otnv kdoon vEOL KOWOTPOKTIKOD

doveiov Dyovug 25 ekoT. e CUVOOTIIOUO TPOTEL®Y Yo TV AvoyPNUATOdOTNOT TOV TPORELIKOV TNG YPEOVS LE OKOTO TNV
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gvioyvon 1ov keparaiov kivnong. To ypnuatoowovopkd kdéotog avénnke kotd 989.872 evpd 1 43,06% Loyw avénong

tov mepwpiov (spread) oto TipoAoyodpEve emTOKLO 0ALG Kot TV avénon oto euribor.

Xpnpatoowovopkoi Agikteg: Amd v emMOKOTNON TOV POCIKOV YPTHOTOOIKOVOUIK®DY OEIKTAOV 7OV akoAovHovV

TPOKVTTEL EMOEIVMOGT TOV SEIKTOV AOY® TV {NIOYOVOV ATOTEAECUATOV TG XPTIONG.

Bagoikoi Agikteg 31/12/2011 31/12/2010
EBITDA -2.167.621 158.845
Korlopopodv evepyntixo / Bpoyvmp. vroypewoeis 1,33 1,81
2bvolo vroypewoewv / 110 kepdlaio 1,23 1,04
Kaivyne Xpnuozootkovouikawv EE6dwmv -0,47 0,96
Aavelaxég vroypewoels (kaboapég) / Koklo gpyaocicov 110,19% 109,26%
1010 kepadaio / Aaveroxés vroypewoels (kobopés ) 1,10 1,30
KaBapo ypéog / 1010 kepalaio mheov davelouod 47,61% 43,48%
Amoteléauazo mpo popawv / Kokio Epyaoichv -19,17% -11,87%
EBITDA / Movipo, Kepaloua -1,78% 2,17%
Mixty Toueioxn Por / Kokdo Epyaoichv -2,45% 5,03%

1. YXHMANTIKA 'ETONOTA THX XPHXHX 2011

To £étog 2011 yopaxtnpiotnke and mm cvvexlopevn Heeon kow ) onpovtiky peiwon tov AEIT g xopag (-7%) evd
TO HETPOA TTOV ANOONKOY HE KOPLO OKOTO TNV OVIWETMTICN TOV SNUOGIOVOUIKOD EMAEILUATOC KOl GE EQUPUOYN TOV
Op@V T0V TPDOTOL Mynuoviov Tov cvuPwvhdnke o 2010 pe v Evponaix) Evoon, to Atebvéc Noptopatikd Tapeio
kot v Evponaikn Kevipikn Tpamnelo, giyav og anotélecua ) peimon tov edmv Kot g pELeTOTNTIC 0TV 0yopd
KO, YEVIKOTEPQ, TNG EYYDPLOG OIKOVOUIKNG dpaoctnplotntos. Xta mhaiolo tTov gpyoacidv g Etapiag kot tov Opiiov

avaQEPOLLLE Ta EENG YEYOVOTO MG TO CTLOVTIKOTEPQL:

i Eekivnoe omd v mponyoduevn ypnion M Asttovpyio TG Plopmyavikng Hovadog mapoy®yng emevOvUEVmV
poplocavidmv (perapivng), dvvapukdmrag 5,4 ekor. uz/étog, ™m¢ Ouyatpwng etapiog AKRITAS Bulgaria
EAD (nmponv EMOS Ltd) oto Chirpan tng Bouvkyapiac. H otadiokn adénon g mapaywynig Tng kot 1
avantoén SkTvov TEANCE®V avapéveTar vo dmdoel @Bnon ot mowAnoelg tov Opidov. H Buyatpn

eEakolovbei va Aettovpyel mg KOPLOG TPOPOSOTNG TNG UNTPIKNG ETatpiog oe TpdTN VAN (aKatépyootn EvAeia).
ii. Ta ouwovopud peyédn g etarpiog Kivovvtot OpoAd 6Ta TAAIGLO TOV TGOV TPOVTOAOYIGLOD.

iii. AwtnpnOnke o€ KovomomTikd emineda 0 OYKog Topay®yng tng Propnyovikng povadag oto Ipofoatdva N.

"EBpov.
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iv. EvioybOnkav onupovtikd or moinocelg eEotepikov +5.303.800,00 gvpd M +96,5% wg amotélecpo g
EVTATIKOTOINONG TV TpocTabeidv TG Totpiog Yo evioyvon tov eEaymydv Kot eEgvpecn vEOL TEANTOAOYIOV.

O1 e€aymy£g anTéG APopovV KUPImG 68 TOANGELS TPOg TNV ayopd tng Tovpkiag kot v Baikoavikdv yopdv.

1. MNPOOIITIKEX —-EEEAIZEIX APAXTHPIOTHTQN I'lA THN EIIOMENH XPHXH 2012

H owovopukr vepeon Kot TEPLocoOTEPO 1) dNpociovopukt kpion oty EALGSH TANTTEL OMHOVTIKA TOV KAASO TV KOTOUCKELMY,
KoL TN Blopmyovikn Topaymyn YEVIKOTEPO. XT0 TAAICLO TOV SUGUEVOV OTOV LOKPOOIKOVOUK®Y SESOUEVOV TOV 031 YOUV
6€ IO TG {NTNOMNG, TOV TIUOV KL TOV TEPLOPICUO TNG PELGTOTNTOG, 1) eTOpEin eEakoiovdel va akolovBel cuvenpnTikny —

QUVVTIKN 0TACT OGOV 0POPA TO AEITOVPYIKO TNG KOGTOG KoL TO EXEVOVTIKO TNG TPOYPOLLLLOL.

Yto TAACL0L TV EMXEPNCLOK®V GYESI®V TNG ETOLPELNG KoL TOL OpiAOL TiBevTaL 68 TPOTEPALOTNTA Ol EENG EVEPYELEG !

i [epaitépm evioyvon tov e£ay®YIKOD YOPOUKTHPM TOV TOANCEDV.

ii. Beltioon g mapaymyikottog g Propnyoaviknig povadog Ipofatdve N EBpov oe vynia enineda.

iii. ITApn dpaoctnpromoinon g Prounyovikng povadag g AKRITAS Bulgaria EAD oto Chirpan kot evicyvon
TV £OTEPIKOV TOAGEDY TOV Opilov.

iv. AloTpnon acPaADY ATPOTMOV GTNV TPOPOdOGia OKATEPYNOTNG EVAEING.
V. [Tepropiopdc Tov Ae1tovpykoh KOGTOVG UE EULPOOT] GTOV TEPLOPICUO TOV EPYOCLUKOD KOGTOVG.
Vi. Evioyvon tov kepolaiov kivnong.

Ye YEVIKEG YPALUEG TO AELITOVPYIKO KOGTOG TG eToupioag avapévetat vo pelobel pe e£aipeomn o ¥pNIOTOOIKOVOUIKO KOGTOG
(BMéme xan onueiowon No 16). H pgiworn tov Aettovpytkod KOGTOVG EVIACOETOL GE EMLYEIPNUATIKO TAGVO TG d10iknong oTo
omoio mpoPAémeTol KVPimG N LEI®ON TOL EPYUCIAKOD KOGTOVS. ¢ ONUAVTIKOTEPES TAPAUETPOL KEPSOPOPING KOl AVATTLENG

g etarpiog (value drivers) avadsikvoovtar 1 Slothpnoen VYNAGY PLOUOY TAPUYOYIKOTNTOG KOl TOACEDV.

V. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Moxkpoowovopikd peyédn: H dnupoociovopkn kpion ommv EAAGSo kot m kapuyn g dpactnplomrag 6tov KAGASo g
owkodoung enmpedlovv JSUCHEVOG TIC TOANGCES TOL OpiAov. Xt TAOICIH T®V OVOUEVAV OVTOV  ECOTEPIKDOV
HLOKPOOTKOVOLIKMY OESOUEVDV 1 €Toupeion Kol 0 OUIAOG GTOYXEVOLV GTNV OVATTLEN TOV €EAYOYMV KOl TNV OTASIOKN

ane&dptnon omd v EAAnvikn ayopd.

AKPITAX A.E.
Emjoia Owcovopuxn ExOson
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Kivouvvog pevetotnroag: H etapeio oto téhoc g xpnong 2010 mpoéPn otnv €kdoomn oporoyakov daveiov yuo v
avoypnuatodoton tov Tpamelikod g xpéovs. To oxetkd mPdypapLo AmomAnpou®dV TpoPAEnel KAMpakovueveg 00GELS
TPOKEWEVOD VO TEPLOPIOTOVV TO TPMTA YPEOADSL0. (TPOYpappo TAnpoudv tomov balloon) kot va evioyvbel 10 kepdaioio
kivnong g etoatpeiag. To keedlota yo TIG pHokpompoBecpeg avdykeg pevototntag egacpoliCovior tpdcsdeta amd éva
EMOPKEG TOGO aYPNCUOTTOINTOV TPUTElIKAV TICTOCEDY Kol EKYDPNOT EOTPOUKTEDV emitay®dv. [ v Peltioon tov
AEITOVPYIKOV TAUEWKAV podv 1 Atoiknon tov Opilov €yel ekmovioel oyedo dpdong mov mepthapuPavet @ o) opldvtia
peiowon tov gpyoctakol k6atovg katd 20%. To pétpo avtd avopéveton va amodmoel o etnota faon mepinov 1,8ekat.€ evad
glvat o1 o€ N 10Y0 KATOTLY GLUPOVING [LE TOVG EKTPOCOTOVG TV epyalopévav. B) peptkn and-amobepoatomoinom, To LETPO
avapéveTal vo omoddaoet Tapetakd nepimov 600A€ kat y) mepartépm adENON TOV TOANCEDOV eEMTEPIKOV Kol PeATinor Tov

ULYLOTOG TOANGEWDV.

IMototikog Kivovvog: O Opdog dev €xel ONUOVTIKEG CUYKEVIPAOGELS TIGTMTIKOD KIVOUVOV. TUYKEKPLEVE, dEV VLITAPYEL
TEAMATNG OV VO GLYKEVIPGOVEL TePlocdtepo and 1o 4,75% tov nolMoemv tov Opilov kot 1 UEYIOTN GLYKEVIPMOT)|
EUTOPIK®V amartiosv avépyetatl oto 3,61%. H untpuc etoupeia éxel oe epappoyn ocvompa Credit Control otn Bdon tov
Aoyiopkov Sap/R3 yuo v amoteAeoUATIKOTEPT) SLOYEIPIOT TOV GYETIKOV KVOUVOL KOl TNV KOTATOEN TOV TEANTOV OF
Swpopetikd emineda kvdvvou (rating). Ta motwtikd opla Twv nelatdv kobopiloviar PAcel TOV TAPATAVD ECOTEPIKOV
a&loloynoemv Kot GAA®V TANPOPOPLOV GOUPOVA ThvTa [e dpa Tov Exel koBopioetl | Aoiknomn. H xpion mototikdv opimv
napakorovbeitar og taktd dwotiuata. O kivovvog (nuiag Aoym afétnong cLUPOTIKOV VITOXPEDCEDV GTNV TPEXOVGO
OIKOVOUIKT] GLYKLPioL €ivol 101TEPO AVENUEVOC Kol avOopEveTol v TpokOyouy (nuieg and emicpaieis omartmoelg. H
Aoiknon g etoupeiog mapakorovdel evratikd tovg meAdteg mov £xovv vraepPel Ta TOTOTIKA Opilo kot OETEL 68 gpappoyn
Sdwdkaocieg yoo Ty eEac@diion Tov amottoed®v ¢ (avénuéveg e£aoPaAicels oKOUN Kol EUTPAYIATES, SIOKOVOVICUOT
AmOTANp®UNG, Vopkég dadikaoieg kKAT). H etarpeia avampocoppolel tig mpoPréyelg g oto Pabud mov To Topamndve

pétpa dev amodidovv Kot Ot AULTHOELS YOPUKTIPLIEH0VV MG EMGPAAELS.

Kivduvvog dwokopdveeov Tipdv pacik®@v A viev: O Oplog ektiBetal otov kivouvo petafoidv g Tinng tov E0A0L g
Baowmg mpdng VAnG. H diayeipion tov kvdvvov apopd kvping tnv eykatdotacn g Ouyatpikng etatpeiag AKRITAS
BULGARIA EAD ot Boviyapio kot v ovammoén pnyoviopov ywo. v mpopndein tov (Ntoduevemv Tocotitov
aKaTEPYOOTOL EVAOL Kot TNV SLOMPOYUATELST] TOV TIUOV ayopdc. Extipdrar 6t o1 tedcég Tuée (cf) axatépyaotng Evieiag

O mapapeivovy mepinov oo, id10 emineda yio. TNV TPEXOLGO, XPNON.

Kivéuvvoeg emrokiov: Ot daveiakég vroypedoelg Tov Opilov cvvdéovial dueco M £UUEcH e TO €MTOKIO euribor g €K
TOVTOV VEIGTATOL TETOL0G KIVOLVOG IOV gival aviAoyog TOL VOoHATIKOD peyéBoug Tov davelopov. MetaffoAn Tov emitokiov
Baong kotd £ 100 povadeg (£1%), ceteris paribus, avapéverol vo petoffdAel To YPNUATOOIKOVOUIKO KOGTOG KOTG TEPImO
445 yih. gvpd o€ etnola Paon. Aegv ypnoyomotovvion and v etaipeios Kor tov Opdo mopdymyoa ypmnUOTOOTKOVOLIKA
poidvta avtiotdduiong Kivdvvov. Me Bdon ta Tpéxovia dedopéva avapeveTol PKpn ovénon 6to KOGToG SUVEIGHOD TOL

Opirov.

AKPITAX A.E.
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Xuvarhaypotikog Kivovveg: O Opthog Adym dpactnplomoincng tov oe yopeg g {dvng tov gupd dev extifetanl og

cuvorlhaypatikd kivovvo. Emiong ot tiég tov Bacikdv A vAdv dev emnpedlovtal omd GUVOALAYHOTIKES ICOTLUEG.

Kavovietikog kivévvoeg: (o) H etarpeia extifeton otov kivéuvo andieiog evicyboemv (emddtnon KO6Tovg tohodociog)
OV €YOVV EQUPLOYN GE EMYEPNOELS EYKATUCTNLEVEG O TOPOUUEDOPLEG TEPLOYEG OG GUVETELD, KAVOVIOTIKOV HETABOADY KoL
(B) voictator kivovvog yioo Tpdobeteg domdveg 1 emevdvoel omd evoeyOueveg HETOBOAEG 01O TEPIBAAAOVIOAOYIKO -

KOVOVIOTIKO TAOIG10.

Aowoi Lertovpyukoi kivovvor : H dioiknon tov Opidov €xetl eyKatastoet a&lOTIGTO GUGTLO EGOTEPIKOV EAEYYOL Y10, TOV
EVTIOMICUO SVGAEITOVPYLDV Kot EEUPECEMV GTU TAAIGLO TOV EUTOPIKMY TOL €pYAcL®V. Ot asQUMOTIKEG KOADWYELS TLPOG -

TEPLOVGLOG KOl AOOV KIvOOVOV givol EmapKeic.

V. Aoutég TAnpogopieg

Ynokatastipote @ H mopoyoywn) povéda (Bopnyovootdolo) e untpikng Etopelog sivor gykoteomnuévn otov
[poPatdva N. EBpov, evd yuo v kaAdtepn eEummpénon Tov melatdv, 1 etapia dabétel oty meployn g N. Ayydiov
Oeocalovikng ypapeio Toinoemv kot kKEvipo dtavoung oe empdvela 4.780 ti. 6Tov 6TEYAlOVTOL TO EUTOPIKA TUNLOTO TNG
etapiag. Emiong, avdioyo kévipo dtovoung dtabétel ) etorpio kot oty MayobAia ATTikig cUVOAKNG emipdavelag 6.350 tu.

eV ta ypooeio toincemv e ABNvag oteydlovtal o€ 1310kt TO axivito ot Néa Zpudpvn ATTikng.

Epyacwkd 0spata : O Opilog mpel pe cuverela Tig S1oTdEels Tng EPYATIKNG Kot 0oQUAGTIKNG vopobesiag. ATaoyolel og

ovveyn Paon mepinov 300 epyaldpevoug.

Heprpariov/Epgvva tegxvoroyia : O Ophog tpel pe ocuvéneta Toug €0vikong Kot E0pOTAIKOVS KAVOVIGHOVG Kot SlaTdEelg
oV aPopov oty wpoctacio tov IlepPdilovtog. Eniong o Outhog mpaypatonolel onUavIkég enevoVOEI GTO TOUER TNG

gEokovopunong evépyelag Kobmg Kot TNy £PEVLVO. KoL TEXVOAOYia.

AKPITAX A.E.
Emjoia Owcovopuxn ExOson
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VI. YYNAAAATEX ME XYNAEAEMENA MEPH
. HoMesis ayadodv & Ayopég ayaddv Aporpéc ki
Etapeiog . . . . . ‘
Iyéon VN PEGLOV & vmnpeoldv  Amontiiosls  Ymoypedosig mapoyss
AKRITAS Bulgaria EAD Buyatpn 1.650.554 4.961.971 3.149.246 859.250
ATE OA-TE Aowd cvvdepéva uépn 2.125 246.000 10.131 -
Mérn A.Z /AevBovticd Ztedéyn Ao cuvdepéva pépn 362.664
Métoyot Aowd cvvdepéva uépn -
Zovora 1.652.679 5.207.971 3.159.377 859.250 362.664
, HMoMesis ayadodv & Ayopig ayaddv Apopéc ki
Opirov . . p
Xyéon VINPECLOV & vinpecidv  Anaatiosls Yoy pedoeig Topoyis
AKRITAS Bulgaria EAD Ouyatpikni
ATE OA-TE Aowd cvvdepéva pépn 2.125 246.000 10.131 -
Mérn A.X /AevBuvticd Ztekéyn Ao cuvdepéva pépn 362.664
Métoyot Aowd cvvdepéva uépn -
Tovora 2.125 246.000 10.131 - 362.664

YHETIKA e TO VTTOAOUTA KOl TIG GUVOAAOYEG TNG ETOPEING pe Ta. cuvdEdeUEVa PN Katd tnv évvola tov A.AIT. 24

onpel@vovpe to e&Ng :

= O moMoeg g AKRITAS Bulgaria EAD ot pntpin a@opodv ToANcels akatépyaotng EvAgiog. EnNpoaviiko

HEPOG TV TOANCEMY TNG QPOPA GUVOAAAYEG e TNV UNTPIKN eTopeio. H tiporoylokn moltkn g Buyatpikng

etopeiog 6gv dlapopomoteital yia TVXOV TOANGELS 08 TPITOVC.

* O noijoeg g AKPITAY ommv AKRITAS Bulgaria EAD oa@opodv kupiwg TOANGES WUN ETEVOLUEVNG

HOPLOCAVISUC Y10 TEPALTEP® EMEEEPYAGIO KOL LETOTMANOM.

= Ot ayopéc ayaBov & vanpecidv omd v Kataokevaotiky gtopeic A.T.E. OA-TE agopodv tnv Kotookevwn

teyvikov €pyov g AKPITAY AE. kot éywvav pe toug cuvinfelg 6pouvg ayopdc.

AKPITAX A.E.
Emjoia Owcovopuxn ExOson
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AHAQXH ETAIPIKHX ATAKYBEPNHXHX

(n mapovoa dMAmon cvuvtdcoetal GOLPmVA e To apBpo 43a map. 3 mep. & Tov K.N.
2190/1920 xon amoteret pépog g Etioiag ‘ExfBeong tov A.Z. g Etaupiag )

HEPIEXOMENA

EIZATQI'H

1. Kodwog Etapiknc draxvpépvnong

1.1 T'vootomoinom owkeloberovg copupdpewong g Etapiog pe tov Kadika Etapikng dtaxvpépynong

1.2 AnokAicelg and tov Kddika Etapikng AtakvBépynong kat aitioAdynon avtdv. Ewdikéc dwatdéeig tov Kddka mov dev
epapuolern Etoupia kot eEqynomn tov Adyov g un epaproyng

1.3 TIpaktikég eTapikng dtokvPépvnong mov epoppolel n Etapia enmiéov tov mpofAéyemy Tov vOUOL

2. AvotknTiké Zoppoviio

2.1 ZHvbeom kot Tpdmog Asttovpyiog Tov AlotknTikov ZvpfovAiov

2.2 TIimpogopieg yo ta. péAN tov Atokntikod Zvppoviiov

2.3 Enitporn) EA&yyov

3. F'eviki] Zovérevon TOV PETO OV

3.1 Tpoémog Aettovpyiag g I'evikng Xvvédevong

3.2 AiKoudpoto Tov LETOY®V Kol TPOTOG AGKT GG TOVG

4. Z00TNNO ECOTEPIKOV EAEYYOV KL OLUYEIPLONG KIVOUVOV

4.1 KOpia 40paKTnpIioTIKE TOV GUGTNLLATOG ECOTEPIKOD EAEYYOL

4.2 Awyeipion tov kvdvvev g Etaipiag kot tov Opidov ce oyéon pe v dwdikooio cOvTang v YpNUaTO0IKOVOUIK®V
KOTOOTAGEWDV (ETAPIKAOV KO EVOTOMUEVAOV)

5. Aownd droyeproTikd, emonTIKG 6pyava N emrponég g Etonpiog

6. Ilp6c0eTa TAnpoPopKd oToL)EiD

EIZATQI'H

O 6pog «eToupikn dtakvPEPvnon» TEPLYPAPEL TOV TPOTO LLE TOV OTOI0 O ETALPEIES S10IKOVVTOL Kol EAEYYOVTOL. ZVOUQOVOL LLE
g Apyéc Etapung AwoxvBépvnong tov Opyaviopod Owovopikng Xuvvepyaciog kat Avamtoéng (OOZA), n etoipikn
SwakvPBépvnon apBpdvetal mg £va cOOTNUA GYECEMY AVAUESH 0T Aloiknon ¢ etaipeiog, To Aoikntikd Zvufodio (AY),
TOVG HETOYOVG TNG Kot GAAL EVOLOPEPOUEVE, LEPT, GUVIGTE TN doUN HEC® TG omoiag Tpoceyyilovtol kot TiBevtal ol 6TdyoL
™mg etatpeiag, evromiCovral ot Pacikoi Kivouvol mov avth avtipetonilel katd t Asrtovpyio g, mpocdiopifovral Ta péca
EMITELENG TOV ETALPIKDOV GTOY®V, OPYAVAVETOL TO CVLGTNHA dtayEiptong KvdOvav Kot kabictatal duvath 1 TopaKolovOnon
g amddoong g Atoiknong katd ) dudikacio epapproyng T@v moapordve. Ot Apyéc tov OOXA vroypoppilovv to porio
NG KOANG ETOPIKNG SLoKVPEPVNONG TNV TPODONOT TNG AVTAYMVIGTIKOTNTAG TOV ENLYEPTGEDV, OGOV APOPA APEVOS TNV
OTOTEAEGLLATIKOTNTO, TG E0MTEPIKNG OPYAVMOONG KOl QPETEPOV OTO YOUNAOTEPO KOGTOG KePaAaiov. Térog, N awEnpévn
Slopdvelo. TOV TPOAyEL 1 €TAUPIKY OlakvPépvnon €xel g amotéleouo ™ PeAtimon Tng SQAVENS GTO GUVOAO NG

OIKOVOHIKNG SpacTNPLOTNTOS TOV WOIMTIKAOV ETLYEIPTICEDV, QALY KOl TOV ONUOCI®V OPYUVICUOV Kol OEGUOV.

AKPITAY A.E.
Emjoia Owcovopuxn ExOson
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Ymv EALGda, o mhaicto etarpikng dtakvPépvnong éxet avamtuyfel kupimg HEcm TG LIOBETNONG VIOYPEDTIKOV KAVOVAYV,
omwg o Nopog 3016/2002, mov emBGALEL T GUUUETOYN LT EKTEAECTIKMOV KOl AVEEAPTNTOV UN EKTEAECTIKOV HEADV 0T AX
TOV EAMMVIKOV glonyUévev eToupeldv, T 0£0mion Kot T AEtovpyio HOVASOG E0MTEPIKOD EAEYXOL Kol TNV vioBETnon
E0MTEPIKOV KAVOVIOLOV Agttovpyiag. EmimAéov, éva mAn0og dAA@v vopoBetikdv mpdéemv eVoOUATOGOV GTO EAANVIKO
vOUOBETIKO TAOIGIO TIS EVPOTOIKEG 0OMYiEC ETAPIKOL KOOV, ONUIOVPYDVTAS VEOLG KAVOVEG ETOPIKNG dtokvPEpynong,
omwg o Nopog 3693/2008, mov emPdArer Tn oLOTACY EMITPOT®V EAEYYOV, KOUODC KOl ONUOVIIKEG VITOYPEDGELS
YV®OGTOTONGoNG, OGOV APOPE 6TO WI0KTNCLOKS KaBeaTMS Kat TN StakvPEépvnon pog stapeiag, kot o Nopog 3884/2010, mwov
apopd o€ SIKAOULATA TOV LETOY®V Kot TPOGHETES ETUPIKES VILOYPEDTELS YVAOGTOTOMGEWMY TPOG TOVG LETHYOVG GTO TAAIGLO
g mpoetowaciog g I'evikng tovg Zuvérevong kot o tpdseatog Nopog 3873/2010, mov evompdT®oe otV EAANVIKY

évvopun ta&n v Odnyia 2006/46/EC4 g Evpordixng Evaong.

1. Kodwog Etopiknc dtaxvpépvnong

1.1 T'vooetonoinon owkero00groig coppépomong s Etarpiog pe tov Kadwka Etapikng dwaxvpépvnong.

H Eraupia epoppolet tig apyés etarpikng dtaxvfépvnong koplog LES® g LIBETNONG KAVOVOV OTOS TPOSLUYPAPOVTAL OTN|
oyetikn vopobesio, N.3016/2002, N.3693/2008, N.3884/2010, ot omoiec 0moTeAovV Kot TO EAGYIOTO TEPIEYOUEVO OLOVONTOTE
K®dwa Etaipikng AtakvBépynong Kot cuviotovv (ot ev Adym dtatdéels) Evav dtuvmo tétoto Kmdka. Koatd to mapdv ypovikd
otadwo N Etaupeio pog éxer amopaciost avtofodrimg va viobetroel tov Kddko Etaipikng AtakvBépynong tov Zovoéoov
Emyepnoesov kot Biopunyaviav (XEB) ya tig Etonypéveg Etaipeieg (kohodpevog epeéng «Kmdwagy) pe tig e&apéoelg mon
npoPrénoviar oto IMapdprnue I tov Kdduco yia T1¢ stonypéveg etarpeics pucpdtepov peyédong’. O Kadkag avtdc Ppioketon

610V 16TdToTo ToV XEB, 6NV KdT®OL nAektpovikn dievbvvon @ www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf.

1.2 Armoxhicelg ané tov Kodwka Etapukig Awokvofépvnong kot artiordynen avtov. Ewdwkég dwatdéeis 1ov Kmoka
7ov ogv e@appoler n Etarpio ko e€nynon tov Loywv TG un EQappoyig.

H Etoaipio Befardvel kot apydg pe v mopodoa dSNAwomn 0Tt epoprolel motd kot amapdykiita Tig StatdEelg g EAANVIKNG
vopobeoiog (K.N. 2190/1920, N. 3016/2002 kot N. 3693/2008) ot onoieg S10HOpQOVOVV TIG ELAYLOTES OTATCELS TTOV TPETMEL
va mAnpoi owcdmote Kddwag Etopwng AwkvBépvnong, sooppolopevog omd Etapio, ot petoxéc g omoiog
Swmpaypotedoviar o€ opyovopévn ayopd. Ot ev AOY® €AAYIOTEG OMALTICEL; EVOMUOTMOVOVTOL OTOoV ©¢ Gved Kddua
Etapucig AwakvBépvnong (ZEB) otov omoio 1 Etapio vrdyetor, minv opmg o ev Adym Kddwag mepiéyet kot pio cepd amd
(emmAéov TV EAUYICTOV OTOITHCE®MV) EOIKEG TPAKTIKEG KOl 0pYEG O€ GYEON UE TIG £V AOY® TPOGOETEC TPAKTIKEG KOL APYEG.
Yoiotavtor Kotd v mopodco ¥PpoviKn OTIYW| OPICUEVEC AMOKAIGELS (CUUTEPIAAUPAVOUEVIG TG TEPMTOCEWS TNG UN
EQOPLOYNG), YO TIG OTOiEG amokAMoelg akolovbel chvtopn aviivon kabdg Kot exe&iynon Tov Adymv Tov dkaloAoyohv

OTEC.

! Téroteg opiCovtan ov swonypévec etaipeisc mov dev copmeplappivoviol 6to peyoddTepo péPOg Tov £Tove otoug Seiktec FTSE/ATHEX 20 kau
FTSE/ATHEX Mid 40

AKPITAX A.E.
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Ewdworepa

* AvaQoptkd Ue TO pOAO KO TIC OpRodtOTNTEC TOV AX.:

To Aownrtikd Zvppoviio dev €xel mpoPel oty cvoTooT EEYMPIOTNAG EMTPONNG, 1| OTOi0 Vo TPOIGTATOL OTN SLodIKaGio
VIOPOANG VTOYNPOTHTOV Yo ekAoyn oto AX kol vo Tpoetodlel Tpotdoelg mpog 0 AX doov apopd TIc apoéc Tav
EKTEAECTIKOV HEADV KOl TOV BocikdV avdtatev otedeydv A (1.2).

o Avoopiké pe to pdAo Kot TIC omattovpeveg 11dtTee tov Ipdedpov tov A.X.:

To A.Z. dev dropilet aveEaptnto Avtimpdedpo mpoepydevo and to aveEApTnTo LEAT TOV.

* AvaQoptkd e TNV ovadelln vroyneinyv peAmv tov A.X.:

H Etoupeio dev €xet kpivel amapaitntm tnv onpovpyic emTponig avadeEng vmoyneottov perdv tov A.X. AV (5.4, 5.5,
5.6,5.7,5.8)

e Avoopikd pe tnv gv yével Asttovpyio Tov A.X.:

a) Aev vpictatol GLYKEKPYEVOS KAVOVIGHOG Aesttovpyiag tov AX, kabdg ot datdéelg tov voiotduevor Kavoviopov
Agrtovpyiag g etoupeiog a&loloyohviol oG ETaPKEIG Yio TNV opydvaon kKot Agttovpyio tov AX A.VI (6.1)

B) To AZ otnv apyn KaBe MueporoyloKod £Tovg dev viobeTel NUeporOYL0 cuvedpldcemv Kkal 12unvo pdypappa dpdong, To
omoio avafempeitar avaroya pe TG avaykeg g Etapeiog, kabmg n etapeia Bewpel 6TL 1 Agttovpyia tov A.X. kaAvmTeTon
ENOPKOG and Tov velotapevo Kavoviopd Asttovpyiog kot tig oyetikés datdéelg tov. Emmpdcobeta, n cuykinon A.X. eivor
Wiaitepa guyePNG, AOY® OVTIIKEWEVIKAOV cLVONK®V, OTOV TO EMPAAAOLY Ol AVAYKEG TNG £TOLPEING 1| O VOUOC, YOpiG TNV
Yropén Tpokabopiopévon mpoypdppatog dpdoemc A.VI (6.1)

v) Aev vopictatal vIoypEmon Yo dEVEPYELD. CLUVAVTNGE®Y G€ TOKTIKY Pdon petagd tov IIpoédpov tov AX katl tv .1
EKTELECTIKOV UEADV TOV YWOPIG TNV TOPOVCIN TOV EKTEAECTIKOV UEADV TPOKEEVOD VO, cLINTA TV EMid00T KoL TIG OUOPBEG
TV tehevtainv, Kabdg Oha to oxetikd Ofuata opolPdv sivar coapdc kabopiopéva amd tov velotduevo Kavoviepd
Agrtovpyiag evd Toyxov andkiion cvlnteitotl Tapovcio OA®V TV peAdV Tov AX A.VI (6.5)

€) Aev voiototor TpoOPAEYN Yo VTOPEN TPOYPUUUATOV EICAYMYIKNAG EVUEPOONG Yiol TO VED HEAT Tov AX aAAG Kot TV
SLOPKT EMOYYEALOTIKY KOTAPTION KoL ETUOPOMOT Yiot T0, VTOAOTO, LEAT, SESOUEVOL OTL TPOTEIVOVTAL TPOG EKAOYN G HEAN
0V AX TPOGOTO IOV SL0BETOVV KOV KoL OT0dEOEYLLEVT EUTELPiO KOl OPYAVOTIKEG —dlotkNTiKéG tkavotnTec. A.VI (6.6)

o1) Aev veioToTol 01K TPOPAEY Y10 TOPOYN TOPOV TPOG TIG EXTPOTES TOV A Y10 TNV EKTANPOCT TOV KOONKOVI®V TOVG
Kot yio v tpdoinyn eEmteptkdv cuppoviav A.VI (6.9,6.10).

* Avagopikd pe v oétoddynon tov A.X:

Agv GUVEPYOVTOL TOKTIKA TOL U1 EKTEAECTIKE PEAN TOL A.X., YOPIg TNV TAPOLGIO TV EKTEAECTIKOV UEADV TPOKEYWEVOL VO
a&oroynBei n emidoon tov televtaiov. A.VII (7.2).

* Avogopikéd pe to Zdvotnuo Ecwtepucod EAEyyov:

Yopupovo kot pe T oxetikég olatagelg tov N.3016/2002, epdcov oto AL g Etoupeiog dev cvppetéyoov og péAN
EKTPOCMOMOL TNG HEOYNPIOG TOV UETOYWOV, glval VTOYPEMTIKY 1 VTOPEN aveSAPTNTOV HEADV K Y1, TO AOYO OUTO OTN
ovvBeon g Emtponic EAEyyov Tov A.X. TpofAémovtar 800 (2) ave&dptnra péin. BI (1.4)

H Ymnpeoio Ecotepucod EAEyyov avaeépetan oty Emitpony EAéyyov tov A.X., n omoila cvotddnke amd v Extokt

I'evikn Zuvérevon g 29.06.2009. T ta Bacikd kabnkovta g Ertpomig EAEyyov 1oybovv kar epapudlovral dho 6ca
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avaeépovtol ota mhaiowr tev dwatatemv tov N.3693/2008 xkor tic Pédtioteg debveilg mpoxtikég, ympic v VmopEn
£101KOTEPOV KavoviopoL Agttovpyiag. B.I (1.7).

* Avoopikéd pe to eninedo kot n didpbpwon TV auolpov:

Ot apoBég tov IIpoédpov tov A.X. kot Tov Atgvfivovtog Zopfoviov Kabmg Kot TOV HEADY TOL AX, EKTEAEGTIKMV KO L),
Yl TN GULUUETOYN TOVG OTIS CLVEOPLAGES TOV AX Kol GTIG EMTPOTEG awTOV, eykpivovtar amd ) [evikny Tuvélevon tov
petdy@V, o€ GLUE®@Via TavTa pe TIg dlatdéelg Tov vetoTapevov Kavoviopod Asttovpyiog g Etapeiag. I'.1 (1.4).

2116 oupPaoelg TV eKTEAESTIKOV HeADV Tov AX dev mpofAémetar 0Tt T0 AX pmopel va amotticeL TV emoTpoPn dAov 1
Hépovg Tov bonus mov £xet d00etl Aoym avabempnUEVEOY OIKOVOLKODY KATACTAGEWDY TPOTYOVLEVOV XPTCEDV 1] YEVIKOG BAcEL
ECQPUALEVAV YPNLLATOOIKOVOLLK®V GTOXEI®V, TOL ¥pNnoionomdnkay yio Tov bIToAoYISHd Tov bonus avtov, Kadng Ta TVYdV
Swoumpoto bonus PLOVO PETA TNV OPLOTIKT £YKPLON KOl EAEYYO TOV OIKOVOUIK®OV Kataotdoswy .1 (1.3).

* Avagopikd pe ) I'evikf) Zvvédevon tov petdywv:

a) Katd mv ovykinon kat dieoyoyn g Taxtikng Fevikng Zvvéhevong 2011, n Etopeio Bo cuppopembei pe dieg tig
Sdwtd&erg tov N.3884/2010 kot cuvakdiovba tov avtictoiymv npoPfAiéyemv tov Kddika, pe v emipoiaén tov 6060V
AVOTEP® AVOPEPOVTOL CYETIKA e TNV eKA0YN TV pedmv Tov AX. AIL (1.1).

B) Ocov agopd omnv epoppoyn g €OIKNG TPAKTIKNAG TNG MAEKTPOVIKNG WNHPOL 17 TG YNHeov U oAinroypaopiog, M
EQUPLLOYN TNG OVACTEAAETOL TPOCSWOPVE, EV AVALOVT TNG £KOOOTG GYETIKDOV VITOVPYIKAV OTOPACEDV, OTWS TPOPAENTETAL GTO

N.3884/2010. A.II (1.2).

1.3 IIpoxtikéc eTonpikng draxvBEépvnong wov epappolel n Etapio emmdéov tov tpofréyemy Tov vopov.
H Etapia gpoppolet tig mpoPrEyelg To0v KEWEVOL O¢ v VoHoBeTIKoD TANIGIOV GYETIKA e TV €TaLPIKY dlakvPépyvnon.

dgv LEIoTOVTOL KATO TV TOPOVGO. POVIKT] OTLYUT EQUPUOLOUEVES TPUKTIKEG EMTALOV TmV TPpoPréyemv Tov Kddwka.

2. AvotknTiké Zopfovire

2.1 ZovOeon kot TPOTOS AE1TOVPYins TOV AlotknTikoy Zoppfoviiov

2.1.1 To Aotkntkd Zvppovio g Etapiag , copemva pe 1o apbpo 19 tov Kartactatikod avtg, amoteieiton amd mévte (5)
€wg évtexa (11) péln, ta omoia exAéyovtor and 1 ['evikn Zuvédevon TV HETOXOV LE ATOAVTY TAEWOYN QIO TOV YHO®V, TOV
eknpocmmovvTal ot Xvvékevon. To pwéAn tov Atokntikod ZopPovAiov propei va eivor pétoyor g Etarpiag 1 dAla guoikd
npocmna, (un péroyor).Ta péAn tov Atokntikod ZopPfoviiov eival anepropiotmg emavekAE&ya Kot eEAevBepa avokAnTd and
mv Fevikn Luvédevon ave&aptnrta omd tov ¥povo ANENG g Onteiog Tovc. H Onteio tov peddv tov Atoikntikod Zupfoviiov
avépyetot og TEVTE (5) €N, apxOUeEVN Ao TV EXOUEVT TG NUEPOS TNG EKA0YNG Tovs amtd TN [evikn) Xvvédevon Kot Afyovca
TNV avTioToryn MUEPOUNVIO TOV €KTOV £TOVC. Xe MEPINT®ON 7oL KoTtd T ANEN g Onteiog tov dev €xel exheyel véo
Arowntikd Zoppoviio, Tapateiveral 1 Onteio Tov owtdpaTa pPEYPL TV TPDOTN TakTIKY ['evikh Zvvédevon petd v Aén g
Onteiag Tov, N omoia OuwG dev pnopel va vepPel v egaetia. Kdbe odpufovriog opeilet va mpocépyetal Kot Vo GUUUETEYEL
AVEAMTIOG OTIG GLVEDPLACELS TOL d101KNTIKOV ZupPfoviiov. Kabe ovpfoviog vroypeovtal va tnpel avotnp®dg to. TUYOV

AmOPPNTO TNG EMYEPNOEWS TO 0Toi0 YVopilel AOYw TG 1310TTdg TOV.
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2.1.2 To Awuntkd Zvppovio cvvedpralel oty €0pa g etauplag TOVAGyIoTOoV por @opd to pnqva. To Atowmrid
YvpPodio eykdpmg pmopel va cuvedpralel ektog g €0pag Tov o AAAO TOmo, eite otV nuedamy, ite otV aArlodom,
€POGOV GTN GLVESPIOOT AVTN TOPICTOVTOL 1) GVTITPOCOREVOVIOL OAG TO HEAN TOL KOl KOVEVO OEV OVTIAEYEL OTNV
TPOyHaTOTOiNoN TG ovvedpioong kKot ANYNG omoedoemv. XvykaAeitor amd tov IIpdedpo tov, pe mpdokAnomn mov
yvootonoleital ota PEAN Tov dVo (2) TovAdylotov epydoileg uépeg mpwv amd T cvvedpiacn. Xtnv TpOSKANoN Tpénel
AmOPOITNTO VO OVOYpAOOVTOL Kol Ta OEpata Tng NUEPNOLaG S1ATaENG, SPOPETIKA 1 AYN ATOPACEDY EMITPERETAL LOVOV
€£QOGOV TOPICTAVIOL 1| AVTITPOS®TEVOVTAL OAa To LEAN Tov Atoknticod Xvpfoviiov kot kavelg dev avtidéyel otn Anyn
amogdoewv. Tn cvykinon tov Awowkntikod Zvppoviiov pumopet va nticovv dVo (2) ek TV HeEADY TOV, LLE OiTNOT TOVG TPOG
tov [Ip6edpo avtov, o onoiog voypeoVTOL VO GLYKAAESEL TO AlotknTikd ZvpfodAlo péca og mpobeopia déka (10) nuepdv
amd TV voPoAn g aitnong. Xe mepintmwon dpvnong tov [Ipoédpov va cvykarécetl To Atownrtikd Xvpfovito, pésa oty
napandve mpobecpio 1 ekmpdBecung cOYKANGHG TOV, enttpénetal ata PEAN mwov {moav T GUYKANON VO GLYKAAEGOLY
avtd 0 Aokntikd Xvpfodio péco oe mpobeopio mévte (5) nuepdv and ) AEN TOL deKaNUEPOV, YVOGTOTOLOVTOS T
oYETIKN TPOGKANGN 6To AOwd HEAT TOL ALOIKNTIKOD ZLpPBovAiov. TNV KT To OVOTEP® OHTNGT TOVG TPEMEL, LE TOWN
ATOPOOEKTOV, VO AVOPEPOVTOL e GapNveLn Kot Ta O€pata pe ta omoia Bo acyoindel to Atoumtikd ZvppfovAito.

2.1.3 To Awwntiké Zvpfodio Bpicketar og amaptio Kot cuvedpldlet Eykvpa 6tav TapaPpicKovIol 1| aVTITPOCHOTELOVTOL
€ AVTO TO MOV TALOV €VOG TV GLUPOVA®V, 0VOEMOTE OLMG O OpPBIOG TV TOPOVIGV cVupPodiwv pmopel va eivol
pKpdtEPOG amd 3. Ot amopacelg Tov AoknTikov ZvpfovAiov Taipvovtal e andAivtn TAeloyneia tov ZupfodAionv mov sival
TaPOVTEG KOl EKEIVOV OV QVTITPOCOREVOVIOL. X& TEPITTOOT ooyneiag dev vreptoydel 1 YNeog tov IIpoédpov ToL
Arowntikod Zoppoviiov. Kdabe ZopuPovrog éxer pio (1) yneo. Kat’ e&aipeon pmopei va €xet 000 (2) yneovg otav
AVTITPOCOTEVEL GALO XVpBovAo.

2.1.4 Ot colnmMoelg Kal amoPAGELG TOV JLOIKNTIKOV XVUBoVAIOV KaTa®POVVTOL TEPIMNTTIKG o€ €101KO PifAio, Tov umopel
VoL TNPEITOL KOl KOTA TO UNYOVOYPOeIKO cOOTIILO KOl TO 01toio vroypdeetot amd tov [Ipdedpo kat and tov AvamAnpoi tov
Kot amd TOVG TOPLOTAUEVOLG otV cuvedpiacn cvpPfodrove. Yotepa amd aitnon HEAOLS TOL S10KNTIKOV ZvpufovAiiov o
[pdedpog voypeoVTOL VO KATAYMPNOEL GTO TPOUKTIKA oKpPn mepiAnym g yvoung tov. Zto Piio avtd Katoywpeito
€MIONG KATALOYOG TOV TOPAGTAOEVTMV 1| AVTITPOCONEVHEVTOV KOTA TNV CLUVESPIOCT] LEADV TOL S101kNTIKOL Xvpfoviiov. H
KOTAPTION KOl DVITOYPAPT TPAKTIKOD artd OA0 TO. LEAT] TOV S10IKNTIKOD ZVUPOVAIOD 1) TOVG AVTITPOCOTOVS TOVS 1IGOSVVOLLEL
HE amoOPacT) TOV J10IKNTIKOD ZupuBovAiov, akdun kat ov dev £xel mponynbel cuvedpiaom.

2.1.5 T 11g ovINTGELG KOt TG AmOPAGELS TOV ALOIKNTIKOD ZVUPOVAIOD TNPOVVTOL TPAKTIKG. AVTiYpaQO Kol 0TOCTAGLOTO.
TOV TPAKTIKOV TOV Atotkntikod ZupPoviiov entkvpodvtar amd tov [Ipdedpo N amrd Tov avamAnpmty. Av, Y10 0OTOI0dTOTE
AOY0, kevmbBel Béon Zvpfodiov Ady® mapaithong, Bavatov 1 amdAEG TG WOTNTOG TOV HEAOVG LE OTO0ONTOTE (AN
Tpomo, emPdAreror otovg ZVUBOOAOLE OV OTOUEVOLV, €POCOV €ival TOVAGYICTOV TPEIS, VO €KAEEOLY TPOCOPLVA
AVTIKOTOOTATN Yo TO0 VOAOmo TG Onteing Tov ZuUPOVAOD TOV AVOTANPAOVETAL VIO TNV TPOUTOOEST] OTL 1] AVOTANPWOOT)
avtn dgv gival QKT and To AVOTANPOUOTIKA HEAT, TOL Exovv TuxOV ekdeyel amd v [evikr Zuvérevon. H avotépo
eKAoyn amd 1o doKNTIKO ZvpPovAtlo yiveTon pe amOEOoN TV OTOUEVOVTOV PEADV, €dv givol TovAdylotov Tpia (3) Kot
1oYVEL Y10, TO LITOAOWTO TG OnTeiog Tov pEAovg Tov avtikabiotatal. H and@aon g ekAoyng vroPdileTor oty dnpoocidtnta

tov apBpov 7B tov K.N. 2190/1920 ko avaxowvdvetor amd to Aotkntikd ZvppfoOAlo oty opéo®S TPOoEY YEVIKN
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GUVELELOT), M omolol UTOPEl VO OVTIKOTAGTAGEL TOVG EKAEYEVTEC, OKOUN Kol ov Oev €xel ovaypagel oyetikd Bépa omnv
nuepnoo dtdtaln.

2.1.6 Ze mepintoon mopaitnong, Bavatov 1 pe 0molovonmote GALO TPOTO OTMMOAELNG TNG WIOTNTOG HEAOLG 1| LEADV TOL
S101KNTIKOH cLUPOLAIOL, TaL VITOAOUTO LEAN UITOPOVV VO, GuveEXioOVV TN dlayeipton Kot TNV ekmpoocdnnotn ¢ Etaipiag kot
XOPIG TNV OVTIKATACTACT TOV EAAEITOVIOV HEADV GOUQOVE WE TNV TPOTNYOOUEVN TApAypaPo, LE TNV Tpolmdbeon o0t 0
apBpdg avtdv vIepPaivel To NOY TOV HEADV, OTTMG Eiyav TPV OTO TNV EMELEVON TOV OVATEP® YEYOVOTOV. Xg KGO

mepinToon o LEAN aTA dev emTpémetan va eivat Ayotepa tov Tpudv (3).

2.2 ITinpogopies Yo Ta péEA TOL S101KNTIKOD Zvpfovriov

2.2.1 To wybvov dountikd Zoppovito g Etapiag sivan emtaperés kot anoteleiton omd ta akdOlovbo pLéAn:
Aovkio A. Zapavim - [Ipdedpog, Extedleotiko pnélog
Iedpyog A. Zoapaving - AevBdovev Zoppoviog, Avoortdciog I'. Xpvocoyoidng - AveEdptnto un

Exteleotikd péhog EKTELEGTIKO HENOG

lodvwne X. TCitlicog - Avomh. AwvBivov  Booiiewog A. Tlamadonoviog - AveEdptnto un
>opPovrog, Extedeoticd pérog EKTELECTIKO HENOG

Anpnitprog Kopidng — Mn ekteheostikd péAOG Tcdryxag Zapdving - Mn extedestikd PEAOG

To g dveo downtikd ZvpuPovriio e&edéyn and ™ Taxtk Teviki Zuovélevon tov petdyov ™ Etaplag mov
npoaypoatoroOnke 13 Mdaiov 2010. H Onteia tov Afyet v 13.05.2015. To Awwnrtikd Zvoppoviio amd 01.01.2011 fwg
31.12.2011 ovvedpiaoe 35 @opéc.

2.2.2 Ta cvvortikd Broypagucd otoryeio T@v HeA®V TOV H101kNTIKOL Zupfoviiov £xovv oG akoAovlng :

Aovkia A. Zapavtn : IIp6edpog A.X, ExteheoTiké péhog

[tuyodyog ot Awoiknon Enyepricewv kot 6to marketing, epydletor oty etaupio omd to 1981.
T'edpyrog A. Zapaving: A/vov Zoppovroc, EktedesTikd pérog

ITtuy0byog Oovoukdv eniotudv Tavertotniov Belyiov, e umeipio otn dtoiknon entyelpioemy.
Iodvvng X. TCitCikag: Avamd. A/vov Zoppovrog, Owkov. A/viic, ExtelesTikd pérog
Owovopordyog, mroytovyog ot Awoiknon Enyeipnoemv pe edikevon ot Aoyiotikn — EAeyktikn etoipidv 610 Okovopikd
Havemotuo ABnvav. Epyaletat oty etapio and o 1980.

Anpitprog K. Kopiong, Avegaptnto, Mn Exteleotiko pérog

Kafnynmg Havemotnuiov eni tov Atebvav Zyéoewv. Mélog g Emtponng EAéyyov

Avootaoiog I'. Xpuoeoyoidng, AveEaptnrto, Mn Exteheotio péhog

Agpovavnnydg — Mryoavikds. Mélog e Emitponng EAéyyov

Bagoiierog A. ITamadomwoviog, AveEaptnto, Mn Exteleotikd péhog

Owovopordyoc. Mérog g Emttponiic EAEyyov
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Yapavtng I1. I'kaykac, Epmopucog A/vtng, Mn Exteleotiké pérog
Owovopordyog, améeottog tov Tunpatog owkovoukdv e N.O.E. tov A.JLGO. Kdtoxoc petamtuylokod SIMAGLATOS 6T

Awiknon Emyeprioewv and v E.E.A.E. Epydletoan otnv Etoupia and to 1989.

2.3 Emtponi EAéyyov
2.3.1 H Etaupio coppopeodpevn mAipog pe tig TpoPAEwels kot Tig emttoyés tov v. 3693/2008 e&éhele kotd v Tokrtikn
Fevikn Xvvérevon tov petdyov g 29 lovviov 2009, Emitponry EAéyyov (Audit Committee) amotedovpevn ond Ta
axoAovBa pun ekTeEAESTIKE PEAT TOV dtowknTikod Zvppoviiov g Etouplog :

- Anmitprog K. Kapiong, AveEaptnro, Mn Extedeotiké péhog/ Kadnyntig Iavemotnpiov eni tov Agbvav

Xyéoemv

- Avootdoiog I'. Xpvooyoiong, AveEaptnto, Mn Exterleotikéd péhog/ Agpovavanydg — Mnyovikog

- Baocikewog A. lomadoémwovrog, AveEaptnto, Mn Exteleotikd péhog/ Oukovoporoyog
Inuetdvetor 0Tl €K TOV ovaTép® peddv, kot ta tpio (3) eivar aveEdptnto un eKTEAEOTIKA WHEAN TOL ALOIKNTIKOV
Yvufoviiov.
2.3.2 Ot appodidtnreg Kot vroypedoelg g Enttponng EAéyyov cuvictavtat: o) otnv mapakorohnon g dadikaciog g
YPNUOTOOIKOVOUIKNG TANPOoeOpNoNG, B) oty TopakohovOnon NG OXOTEAECUOATIKNG AELTOVPYIOG TOV GLOTHLOTOG
E0MTEPIKOV EAEYYOV KOL TOV GLGTNLOTOG dlayeiptong Kvdbhvav, kabdg Kot v mapakoilovdnon g opbng Asttovpyiog g
0Had0G TOV eomTEPIKOV ereykT®V NG Etatplac, y) omv mopakolodBnomn tng mopeing Tov vIoype®@Tikod EAEYYOV TMV
OTOLIK®OV KOl EVOTOUUEVOV OKOVOUIK®V Kataotdoewv tng Etapiog, §) oty emokdnnon kot wapaxorovdnon Oepdrov
GUVOQ®V UE TNV VIaPEN Kot SLOTNPNOT TG AVIIKEYEVIKOTN TS KOl TG avVEEQPTNGIOG TOV VOULLOV EAEYKTI 1} TOV EAEYKTIKOV
ypapeiov, Wiutépmg doov apopd v mapoyny oty Etapia dAlmv vanpeoidv and to VOUUO ELEYKTN 1 TO EAEYKTIKO
ypapeio.
2.3.3 AmoctoA] ¢ Emitpomnc EAéyyov eivar m Soc@AAion NG amoTEAECUATIKOTNTOG KOl TNG OTOSOTIKOTNTOG TOV
ETOULPIKDOV EPYACIDV, 0 EAEYYOG TG AELOTIOTIOG TNG TAPEYOUEVNG TPOG TO EMEVOVTIKO KOO Kol Tovg petdyovg g Etaipiag
XPNLLOTOOIKOVOUKNG TANPOQOpNOoNG, N cvppdpemcn g Etaiplog pe 10 1oyvov vopobetikd kot KavovioTikd TAaicto, M
TEPLPPOVPTON TV ENEVOVCEDV KOl TOV TEPOVOLOKOV oToXei®mv ¢ Etatplag kot o evTomopdc Kot 1 avIHETOTION TOV
ONUAVTIKOTEPOV KIVOOV@V.
2.3.4 H Enutpomnr) EAEyyov katd v didpketa g xpriioemg 2011 (01.01.2011-31.12.2011) cvvedpiaoce tpeig (3) popéc.
2.3.5 Arevkpwiletar 6Tt 0 Noppog Edeyxtig g Etoupiog, o omoiog dievepyel tov éheyyo TV £TNoinv KOl TOV EVOLAUECOV
OIKOVOUIK®MV KOTOGTACEWMY, 0ev TapExel GAAOL €idovg pun eleyKTikéc vanpeciec mpog v Etopla obte cuvdéetan e
omodNToTE GAAN oyéon pe v Etapio mpoxepévov va dwuoceoarileton pe tov TpOmO avTO M OVIIKEIUEVIKOTNTO, M

apeponyia kot 1 ave&aptnoia Tov.
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3. T'eviki] Zovélevon TOV PETOY OV

3.1 Tpémog Lertovpyiag Tng evikilg Zvvérevong kon Bacikég eEovoieg avTig.

3.1.1 H Tevikny Zuvélevon tov petdyov givar to avotato épyovo g Etaipiog, kot dikotovtor vo anoeacilel yio kabe
ETOLPIKN VTOOEST] KOl Vo amoPaiveTol yio. OAo ta {nthipoto, Tov vrofdilovtal oe avtiyv. EWdwdtepa 1 [eviky Zuvédevon
€lvol AmOKAEIGTIKMG appodia vo amo@acilet yia:

0) TPOTOTOWGEIS TOV KOTAGTATIKOD. )G TPOTOTOMGELS VOOUVTUL Kal Ol GVENCEIG 1 HEIDOELS TOV LETOYIKOD KEPAAQIOV
KaBdg Kot Tig emPorriopeves amd TG S10TdEelg GAADY VOL®V,

B) v exhoyn tov Ereyktdv,

v) TV £€yKpion 1| LeTappOBLIOT TOL 1IGOAOYIGHOD KOl TOV ETNGIMV OIKOVOUK®OV Katactdoswv TG Etaplog ,

d) ) 61dbeom TV eTNoloV KEPOIDV,

€) TN CLYXOVEVG, O1G6TOGT, HETATPOTN, avaPimon g Etapiag ,

OT) TN LETOTPOTN TOV HETOXDV TG Etanpiog oe ovopaotikéc,

{) v mapdToon N cvvtopgvon g didpketag g Etapiog,

1) ) Avon ¢ Etapiog kot to dtopiopd exkkobopiotdv,

0) v exhoyr| LeEADV TOV S101KNTIKOV ZVUPovAiov, EKTOG 0md TV TEPInTMAN ToL pBpov 22 ToL KATAGTATIKOD

3.1.2 Ot amogdoeig g evikng Zuvédevong eivat VIOYXPEMTIKEG KO Y10 TOVG LETOYOVG TTOL VOl ATOVTEG 1) SLP®VODV.

3.1.3 H I'evicn Zuvélevon tov PeTd®V, CUYKOAEITOL 0O TO AOIKNTIKO ZUUBOVALO Kol GLUVEPYETOL TAKTIKG OTNV £3pal TG
etopeiog ToLAGYIoTOV o @opd To Ypdvo, TAVToTE HECO 6T0 TpdTo e&aunvo and ™ ANEN kabe etoipikng yprong. To
Aowikntikd ZopPovilo pmopei va cvykaAel o €ktaktn ocvvedpioon tn [evikny XZvvéhevon tov petdyov otav 1o Kpivel
okompo. E&apetikd emtpénetar vo cvvépyetar n ['evikny Zvvéhevon Kot o€ GAAO TOTO Keipevo otV NUEdART|, HETH amd
€101kN Goeto. Tov Ymovpyod Epmopiov, oty omoia B kabopifovtar kot ot 6pot vad Tovg omoiovg yopnyeitor 1 ddewo. H
Goglo aVTN deV OMOLTEITOL OTAV 0TIV ZUVEAEVOT| TOPIGTAVTAL 1] AVTITPOCOTEVOVTIOL LETOYOL TOV EKTPOGMOTOVY TO GUVOLO
Tov Metoywov Keporaiov kot kaveic PETOYOG Oev OVTIAEYEL OTNV TPOYUOTOTOINGN TNG GLVEdplooNg KOl OTn Afyn
OATOPACEWV.

3.1.4 H I'evic) Zuvérevon pe eEaipeon Tig EMAVOANTTIKEG ZVVEAEVGELG Kot EKEIVEG TTOL e&opotdvovTaL L AVTEG, CUYKOAEITOL
gikoot (20) tovAdyiotov Muépeg mpwv amd TV Muepounvio mov opiletal ywo v ovvedpioon ™C. Atevkpviletar ot
cuvumoloyilovtat kot ot un epydopueg nuépes. H nuépa dnpocievong tng mpdokinong Kot | nuépa tng cvvedpiaong g dev
vroloyilovtatl. Xtny mpdokinon tav petdyov otnv I'evikny Zovédevon, npénel va npocdiopilovtal 1 ypovoroyia, N nuépa, 1
mpa Kot to olknpa, 6mov Bo cuvérBel 1 Tuvédevon, ta Bépata TG NUEPNoLOG O1ATAENG HE GOENVELD, Ol UETOYOL TTOV £XOVV
kom0 CULHETOYNG, KOBDG Kot akpiPeic 0dnyieg yio Tov TpOTO pe Tov omoio ot pétoyot Bo LTopEécovy vo LETAGYoVY otV
GUVELELOT KOl VO 0LOKNICOVV TO SIKOUDHOTE TOVG OVTOTPOCAHTMG 1] S0 OVTUTPOGMTOV 1 EVOEYOUEVOG KOl £§ OTOGTACEMG.
[Ipéokinon yw ovykinon Tevikig Xvvédevong Oev amoiteitar oV MEPINT®ON KOTA TV omoio wapictavtor 1
QVTITPOCOTEVOVTOL LETOYOL TOV EKTPOCOTOVY TO GUVOAO TOV HETOYKOD KEPOANIOV KOl KOVEIS amd ovTOVg deV OVTIAEYEL
GTNV TPUYUOTOTOINCT] TNG KOl GTNV ANYN ATOQACEDV.

3.1.5 H Tevikn Zvvéhevon Ppioketar o€ omaptio Kot ovvedplalel éykvpa ota Béuato tng nuepnoiog datdaéewme otav

TopioTOVTOL 1 OVIWTPOCOAEVOVIOL GE OVTHYV HETOXOL TOL EKTPOCHOTOVV TO £€vo mépmto (1/5) tovAdyiotov Ttov
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KatoafefAnuévon petoykov keaiaiov. Av dev emttevyfel n amaptio avt n [evikn Zovélevorn cuvépyetal mAL o€ (KOGt
(20) nuépeg amd v NUEPA TG cLVEIPLAGEMG TOL HoTOdONKE aPov TposkAndel yi to oxomd ovtd mpv and Séka (10)
TovAdyoTov Nuépes. H emavolnmticy avty cuvélevon cuvedplalet £ykvpa yio ta OEpaTo TNG 0PYIKNAG NHEPN GG d10TAEEWDG
0TO10ONTOTE Kol 0V €ival TO TUNLA TO KATABERANUEVOL KEQOUAAIOV TOV EKTPOCMTEITAL G QVTY.

3.1.6 Ot amogdoelg g [evikng Zvverevoems AapPdvovtal pe amdAVTN TAEOYNOIO TOV YHP®OV, TOV EKTPOCOTOVVIOL GE
avtn. E&aipetikmdg 0t mpoKeITaL Y10 amoPAGELS TTOV 0pOpovV ) TN petafoin g ebvikdtntag g Etaupiog f) ™ petafoin
g €6pag ¢ Etatplag yv) ™ petaforn) Tov okomod 1 Tov ovIikelévou g emtyelpnoems s Etatpiag 6) tn petarpony) tov
petoydv g Etoipiog o ovopaotikég €) v emadénon TV LTOYPEDCEMV TOV UETOX®V GT) TNV oHENCN TOV HETOYKOV
kepalaiov 1 emPailopevn ond datdEelg VOUmV, 1| YEVOUEVN LE KEPAAAOTOINOT amOBEUATIKMV 1) UEIDMOT TOV UETOYLKOV
Kepalaiov, ekTOC av yivetar cOpemva pe v map. 6 Tov dpbpov 16 Tov K.N. 2190/1920, {) v £kdoom opoloyiokod
doveiov katd Tig dwtdteg tav apbpov 3o ko 3B KIN. 2190/1920 émwg woydel onuepa, 1) ™ petaforn tov tpdmov
dwbéoemc TV kepdav, B) ) cuyydvevon, didomacn, petaTpomn, avaPioon g Etapiog , 1) v mapdtacn M peioon g
Sdwpkeiog g Etapiog , w) ™ didhvon g Etaipiag , 1) v mapoyn 1 avavémon e&ovciog mpog to 610tknTikd Zvpufodiio
Yo avénon petoytkod kepaiaiov copemva pe v moap. 1 Tov apbpov 6 tov Kataotatikov, kot 1y) Kabe GAAn mepintmon,
Katd v omoio o vopog opilet Tt yio TNV AYN 0pIopévg amopdosc and v Fevikn Zuvédevon amatteiton | amoptio g
mapaypdoov avtig, n evikn Zvvélevorn Ppioketoar oe amaptio Kot cvvedplaler €ykvpa ota Bépata g muepnociog
SwTdéemg OtV TOPIoTOVTOL 1 OVIWTPOCHOTEVOVIOL GE OLTNYV HETOYOL TOL EKMPOCMOTOLV Ta dvo tpita (2/3) Tov
kataPefAnuévou petoykod Kepaiaiov.

3.1.7 Zm I'evik) Zovérevon mpoedpedel tpoowpvd o TIpdedpog tov dtoknTikod Zvpufoviiov, 0, 0TOV AVTOG KOADETOL O
VOLHOG OVaTTANP®TNG TOL, Kot opilel og I'pappatéa éva amd Toug LETOXOVG 1] TOVS OVTUTPOGMTOVS TOVS TOV EVOL TOPOVTEG,
puéxpt vo. emkvpmBel amd ™ Feviky Zvvédevon 0 KATAAOYOG TOV HETOXMV, TOV SUKOIOVVTOL VO LETAGYOVY GE GUTH Kol
ekheyel to Taktikod mpoedpeio. To Ilpoedpeio amotereitan and tov IIpodedpo kot to [pappatéa o omoiog extelel kot xpén
YNPOAEKTT.

3.1.8 Ot culntoelg kat ot anopdcelg ¢ [evikng Xvvehevoews mepopifovral oto Bépata g nuepnoiog dwatdéews. H
nuepnoia ddtaén kataptiletatl amd 10 S10kNTIKO ZupPodA0 Kot TEPIAAUPAVEL TIG TPOTAGELS TOV S101KNTIKOD ZLpBOvAIoL
TPOG TN ZUVELELOT KABMG Kot TIC TVYOV TPOTAGELG TOV EAEYKTMOV 1 TOV UETOYOV, TOL EKTPOCOTOLY TO £vo. €1KooTo (1/20)
TOL KoToPePANUEVOD peToykoy KePaAaiov. Ot cu{noelg Kot Ol OToPAcElS TV [evik@v TuveAedce®mV KOTUX®OPOVVTOL GE
€016 PiPAio (PPprio mPOKTIKMOY) Ko TO GYETIKG TPAKTIKG vroypdpoviar omd tov IIpdedpo ko 1o ['pappotéa g
YUVELELOE®S. ZTNV 0pY] TOV TPOKTIKOV KOTOUXWOPEITOL 0 KATAAOYOS TV UETOYW®V, TOV EIVOL TAPOVTEG 1) AVTITPOCOTEVOVTOL
ot [evicn Zovérevon. Metd amd aitnon petdyov o IIpdedpog g Zuvededoe®c 0PEILEL VA KOTOY®PNCEL OTO TPOKTIKE TN
YVOUN Tov pETOXOL ov 1o {Nnoe. Av otn I'evikn Zuvédevon mopictatar €vag (1) povov pétoxog, givat vIoxpe®TIKN N

mapovcio ZupPoActoypaeov, Tov TPOGLTOYPAPEL TO TPAKTIKE TG GUVEAEDCEMG.
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3.2 AlIKOLOPOTO TOV PETOYOV Kol TPOTOG GGKNGNS TOVG

3.2.1 Alou®dPLOTO GUUPETOYNS KAl YOOV

3.2.1.1 Ot pétoyot aoKOLV T SIKUMUOTH TOVGS, €V GYEGEL TPOG T dloiknomn tng Etaipiag, povo otig IN'evikég Zovedevoeig Kot
ooppova pe ta opillopevo oto vopo kot to Kotaotatikd. Kabe petoyn mapéyel dwcaiopo pog yhieov ot [evikn
Yvvédevon, pe v enevraén tov oplopévev oto apbpo 16 tov K.IN.2190/1920, énmg ioyvet orijpepal.

3.2.1.2 EZmv Tevik) Zvvédevon SKO0VTOL VO, GUUUETAGYEL OTTO10¢ ERPAVILETOL MG HETOXOG GTA OPYEID TOV ZVGTHLOTOG
Aviov Tithov mov dayepiletoar 1 «EAAvikd Xpnuoatwompur A.E.» (E.X.A.E.), oto omoio tnpodvton ot kKivntég adieg
(netoyéc) g Etarpiag . H amddeién g petoyikng widtrag yivetot e TV TPosKOIoT CYETKNG Eyypaens Befaimong Tov
¢ ave opéa 1 eVOAOKTIKA, e amevbeiog niektpovikn ovvdeon g Etapiog pe ta apyeia Tov ev Adyow gopéa. H v 1o
oV HeTdyov TPEMEL VA VOIoTOTOL KaTd TV nuepounvia Kataypaens (record date), ot katd v Evapén g népmtng (5ng)
nuépag mpwv amd v Nuépo ocvvedpiaong g [evikng Zvvéhevong, kol 1 oyetikn PePfaimon 1  NAEKTPOVIKT TIGTOTTOINGN
OYETIKG pe TNV petoyikn Wiotnta mpénet vo meptéldel oy Etaipio 1o apydtepo v Tpit (3n) nuépa mpv amd
cvvedpioon g [evikng Zvvéhevong.

3.2.1.3 'Evavtt g Etarpiog Bewpeitor 6T £yt dikaimpa cvppetoyng Kot yneov otn Feviky Zvvélevon poévov 6motog eépet
TNV W10TNTO TOV LETOYOL KOTA TNV OVTIGTOUYT NUEPOUN VIO KATAYPAPNG. TE TEPIMTOOT U1 CUUUOPPOONG TPOG TIG SATAEELG
Tov apBpov 28a Tov K.N. 2190/1920, 0 ev Aoym pétoyog petéyetl otn Fevikn) Zuvédevon povo petd and ddeid tng.

3.2.1.4 Inpeidveton 0Tt 1 GOKNON TOV €V AOY® SIKOIOUATOV (CULLETOYNG Kol YPOL) dev TpodmobéTel TV dESLELOT TOV
UETOYDV TOV d1KaoVYoV OVTE TNV THPNON GAANG avdAoyng dwdikaciog, 1 omoio meplopilel v duvatdTnTe TOANCNHG Kot
petafifoong avtdv Katd To YPoviKo dAGTNUA TOV HEGOANPEL OVAESH GTNV NUEPOUNVIO KATAYPAPNS KOl GTNV NUEPOUN ViR
g levikng Xvvérevong.

3.2.1.5 O péroyog ocvppetéyel otn [evikn Zvvérevon kot ynoeilet eite avtonpocdneg gite péow avtimpoohdnmv. Kabe
pétoyog pmopet va dropilet péypt tpeig (3) avtimpoodnovg. Nopkd tpdcona petéyovv otn I'evikn Zovérevon opilovtag og
EKTPOSM®TOVG Toug UéEYPL Tpia (3) Quokd TPoOSHTA. Q0TOGO, v 0 HETOYOG Katéyel petoyés T Etaipiag , ov omoieg
epeavilovtal 6g TEPIGGOTEPOVG TOV £VOG AOYAPLAGLOVS aldV, 0 TEPLOPIOUOS OVTOC dev gUTOdIlEL TOV gV AOY® LETOYO VO
opilel 10pOPETIKOVG AVTITPOCHTOVS Y1at TIG LETOYES TTOL ep@avilovial otov Kabe Aoyapracud alidv og oxéon pe ) evikn
Yuvédevon. AvIIpOCMTOG TOL EVEPYEL Y10, TEPIGGATEPOVS UETOYOVG Umopel vo, yneilel dtapopetikd yio kdbe pétoyo. O
avTITPOCOTOC HETOXOV VIOYpeovTUL Vo, Yvmotonolel oty Etaipio, mpwv amd v évapén g cvvedpiaong g [evikng
Yvvéhevong, kGbe cVYKEKPUEVO YEYOVOG, TO OmOi0 WIOpel va gival YPNOILO OTOVG UETOYOVS Yo, TNV oE0AOYNoN TOL
KvdOvov vo eEUNPETNOEL 0 OVTITPOCMTOG AAAL GUUPEPOVTO TANV TOV GUHPEPOVIMV TOV OVTITPOCOTEVOUEVOL UETOYOV.
Katd v évvola g mapovcag mapaypdeov, LTopel vo TpoKITTEL GOYKPOVGT] GUUPEPOVTOV 131G OTAV O AVTITPOCOTOGC:

a) eivar pétroyog mov ackel tov €leyyo g Etarpiag 1 ivar GALo vopikd Tpdo®no 1 OVIOTNTO 1) OToie EAEYYETOL OO TO
pétoyo avtov, B) eivar pérog tov dokntikod Zvpfoviiov 1 TG ev yével droiknong g Etapiag 1 petdyov mov aokel tov
éleyyo g Etaipiag , 1 GAAOV VOUIKOD TPOGMTOV 1] OVIOTITAG OV EAEYXETAL OO LETOXO O OMOI0G AOKEL TOV EAEYXO TNG
Etoupiag, v) etvor vrdAiniog 1 opxwtog eleyktng ¢ Etoupilog 1 petdyov mov ackel tov €leyyxo g Etoupiag , 1 dAiov
VOHKOD TPOGOMTOL 1 ovTOTNTAG OV EAEYYETOL OO péEToYo, 0 omoiog aokel tov €leyyo g Etarpiag, d) eivan ovlvyog 1

GLYYEVAC TPMTOL Pabpov pe Eva omd To PUOIKA TPOCHOTO TOV AVAPEPOVTAL OTIC WG AVM TEPITTMOCELS (0) £mG ().
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O 310pIoHOG KL 1 OVAKATON OVTITPOCSHOTOV TOV PETOXOL yiveTar yypaemg kot kowomoteitor otnv Etatpla pe tovg i61ovg
TOHTOVG, TOVAGYIoTOV TPELS (3) NUEPES TPV amd TV Nuepopnvia cvvedpioong g I'evikng Xvvédevonc.

3.2.2 Ao dikaudpoto petdymv

3.2.2.1 Aéka (10) nuépeg mpwv omd v Taktikn Tevikn Xvvéhevon kdbe pétoyog pmopei vo maper amd v Etapia
avTiypapa TOV £TNCIOV OIKOVOUIK®OV KOTOOTACEDY TNG Kol TOV KOEGEMV TOV J10IKNTIKOV ZVUBOVAIOV KOl TOV EAEYKTOV.
Ta éyypaga avtd Tpénet va £xovv katatedel Eykopa amrd o dtokntikd Zvpfodio oto ypageio g Etaupiog .

3.2.2.2 Mg aitmon HeTOX®V, TOL £KTPOCHOTOLV TO éva €1kootd (1/20) tov kartafefinuévov petoywol kepalaiov, To
SroiknTikd Zoppovio vroypeovtan va cvykorel ‘Extaxtn [evikn Zvvédevon tov petdymv, opifovtag nuépa ovvedpioong
AVTNG, 1) OTol0 dEV MPEMEL VO OMEXEL TEPLGGOTEPO OO GUPAVTA TEVTE (45) Nuépeg amd v nuepounvia entdoong g aitnong
otov [Ipdedpo tov drowkntikod Xvpfoviiov. H aitnon mepiéyet to avtkeipevo tng nueprowg ddtaéng. Edv dev ouykinbel
yevikn cuvélevorn amd 10 dtokntikd ZvpPovito evtdg eikoot (20) nuepdv amd v emidoon NG OYETIKNG aitnong, M
oVYKANoN dlevepyeital amd Tovg aTovVTEG HETOXOVG e domaveg g Etaipiog , e amd@aom Tov HoVoUEAODS TPOTOSIKEIOD
g €0pag ¢ Etapiag , mov ekdidetor katd 1 d1adKocio TV 0oPAAGTIKOV HETPOV. LTV omdeoon avty opifovtal o
TOTOG Kol 0 ¥pOVOG TNG cuvedpiacmng, KabdS Kot 1 nuepniota Statasn.

3.2.2.3 Me aitnon HETOX®V, MOV £KTPOCSHOTOVYV To €va ewkootd (1/20) tov katafefAnuévov HeETOYIKOV KeQOAaiov, TO
SoknTikd Zoppfoviio vIoypeOLTAL VO EYYPAWYEL OTNV MUEPN OO dtdTaln YeVIKNG cLVEAELONG, OV €yl MON cvLYKANOEL,
mpocbeta Bépata, edv 1 oxetkn aitnon mepédbel oto drowkntikd XvpPfovio dekamévie (15) Tovidyotov nuépeg Tpv omd
T vevikn ovvéhevon. Ta mpdobeto Oépata mpénel va dNUOGIELOVTAL 7| VO YVOGTOTOOUVTOL, Ue VOOV TOL S10IKNTIKOD
cuppoviiov, katd to apbpo 26 tov K.N. 2190/1920, entd (7) TovAdy loTOV NUEPES TPV OO TN YEVIKY GLVEAEVGN. AV Tal
Bépata avtd dev dnpooctevfoly, ot artodvieg pEToxol dikatovvtor vo {NTtHoovy TV avofoArn NG YEVIKNG GUVEAELONG
oOUPOVO e TNV Topdypoueo 3 tov apbpov 39 tov K.N. 2190/1920 wat vo mpoPodv ot id1ot ot dnuocisvon, Katd To
optfopeva 6To TPoNyovLEVO £64QL0, Le damdvn tng Etatpiog .

3.2.2.4 Mg aimon petdyov mov ekrpocomodv o éva €kootd (1/20) tov katafefAnpévov petoykold KeQOAOiov, TO
SoknTikd XvpPovio BEtet ot d160e0m TOV HETOX®V KOTd Ta oplopeva oto dpBpo 27 map. 3 tov K.N. 2190/1920, €&t (6)
TOVAGYLOTOV MUEPEG TPV amd TN Nuepopnvia g Fevikng Zvvélevong, oyédia amopdcemy yio OEpata mov Eyovv Tepnebdet
oV apytkn N ™mv ovabBempnuévn nuepnota didtaén, av n etk aitmon nepréAbel oto dokntikd TvpPovrlo entd (7)
TOVAGIOTOV NUEPES TPV omd TV Muepounvia g I'evikng Xvvérevonc.

3.2.2.5 Metd oand aitnon omolovdnmote petdyov mov vrofaiietar oty Etatpio mévte (5) tovddyiotov TAnpelg NUéPe mpv
amd t Levikn Zovélevon, 1o 010IKNTIKO XvpPodAlo vroypeovTal vo mapéyel otn [eviky TUVEAELOTN TIC OTOLTOVUEVES
GLYKEKPLEVEG TANpoPopies Yo Tig vrobBéoelg g Etaplag, oto pétpo mov awtég givon YPIOUYLEG Yo TNV TPOYLOTIKY
ekTipunomn tov Bepdtev g nuepnoag dSatadng.

3.2.2.6 X¢ nepintmon aitnong Hetdyov N LETOYOV TOL EKTPOCHOTOVV TO €val €kooTo (1/20) Tov KataPefAnpévon PeToykoy
keparaiov, o [Ipdedpog g Zvvédevong elvat VIOYPE@UEVOS VoL OVOBAALEL Y10 Lol LOVO QOPE TV ANYT OTOQACEDV Y1t OAOL
N optopéva Bépata and v ‘Extaxtn 1 Taxtikn Tevikn Zovédevon, opilovtag nuépa cuvEXIoNG TG GLVEIPIOONS Yol TNV
AyM TOVG, eKetvn oV opileTol GTNV AiTNoT TOV UETOX®V, TOV OUMG deV UTOPEL Vo amEYeEl meEPLocoTEPO amd Tpiavta (30)

nuépeg amd v nuépa g avafoine. H petd v avafoln I'evikn Zvvédlevon anotedel cuvEXIoT TNG TPONYOVUEVNG Kol dEV

AKPITAX A.E.
Emjoia Owcovopuxn ExOson
31 Aexeuppiov 2011 — Iood exppacuéva oe Evpcd -21-



)

AKRITAS

OTOLTEITON ETAVAAYN TOV SOTVTOCEMY SNUOGIELONG TG TPOCKANGTG TOV UETOYWV, GE AVTN O UTOPOVV VO LETAGYOLV KoL
VEOL HETOYOL TNPOVUEVEV TV datdEewv Tov dpBpov 27 map. 2 kot 28 tov K.N. 2190/1920.

3.2.2.7 Ze mepintmon aitnong HETOX®OV IOV EKTPOCOTOLY TO £va. €1kooTo (1/20) Tov katafefinpévon petoytkod kepalaiov,
n omoia wpémet va vroPfAnbei omv Etaipio mévte (5) orokinpeg nuépeg mpv amd v takTiky [evikrp Tuvélevon, to
S101kNTIKO ZvpPovA0 ivatl VIOYPEMUEVO VO AVOKOVMVEL otV [evikn ZuvELELon 10 TOGE TOV PEG 6TV TeEhevTain deTio
kataPAndnkav yio omoadnmote artio amwd v Etaupia oe péAn tov drowkntikod ZopPoviiov 1 otovg dievbuviég 1 GAhovg
VROAAAOLG TG, KaBDG kat kéBe dAAn cvppacn g Etapiog mov kotaptiotnke yio omolodnmote attia pe ta id1o TpOSmmAL.
Eniong pe aitnon otovdnmote petdyov mov vroPdiietor Katd To avaTEP® TO SLOKNTIKO ZUUPOVAL0 VITOYPEOVTUL VO TAPEYEL
TIG GLYKEKPLEVES TANpogopieg mov tov {ntodvian oyetikd pe T vroBéoelg g Etaplog oto pérpo mov avtég sivan
XPNOULES YL TNV TTPAYHATIKY EKTiENOT TV Oepdtmv g nuepnoiog dtutdéems. To dotkntkd Zvpfodito pmopet va apvndei
Vo 0DCEL TIG TANPOPOPieg OV TOL {NTOVVTOL Yo ATOYPAOVTO AOYO, GVUYPAPOVTAG TNV OYETIKN OUTIOAOYIO, GTO TPOKTIKG.
Tétolog AOYog pmopel va, eival KoTh TIG TEPIGTAGELS 1| EKTPOCAOTNGCT TOV OUTOOVIOV UETOX®OV GTO SOKNTIKO ZvpufovAto,
GOUPOVA UE TIG Tap. 3 1 6 Tov dpBpov 18 Tov K.N. 2190/1920.

3.2.2.8 Ze mepintmon aitnong LETOX®V IOV EKTPOCOTOVV T0 éva TéuTTo (1/5) Tov kotafefAinpévon petoytkod Kepoiaiov, n
omoia vroPdAretar otnv Etarpia péca omnv mpobecpio g TPonyovUEVNS TapaypAPOy TO JOKNTIKO ZuPBOVAL0 €Yl TV
vroyxpémon va mopéxel oty [evikn Zvvédevon, TANpoopieg GYETIKA LLE TNV TOPEln TV ETAUPIKOV VIOBECE®V KoL TNV
mePLOVGLOKY Kotdotaon g Etapiac. To doumtkd ZvpPfodio pmopei va apvnbel va ddGEL TIG TANPOPOPIiEG TOL TOV
{nrovvtat Yo amoypOVTe 0VGLDON AOYO AVayPAPOVTAG TNV CXETIKT aLTloAoyio ot TpakTikd. Tétotog Adyog pmopet va eivot
KOTE TIG TEPIOTAGELS 1] EKTPOCATNCT TOV GLTOVVIOV UETOY®OV GTO SIOIKNTIKO TupUBodA0, cOUPOVA [ TIG TTop. 3 7 6 Tov
apBpov 18 tov K.N. 2190/1920, epdcov ta oviiotoryo pHEAN TOL O10IKNTIKOV ZvuBovAiiov €xovv AGPEL TNV GYETIKN
TANPOPOPNON KATE TPOTO ETOPKT.

3.2.2.9 Ze mepintoon aitnong HETOY®V TOv EKTPOSOTOVY TO &va £1kootd (1/20) tov katafefAnuévon petoykod Kepaiaiov,
N Mun amdeaong Yo omotodnmote BEpa g nuepnoiog drdtaing g ['evikng Zvvédevong yivetat Lle OVOUAOTIKT KARON.
3.2.2.10 Mértoyot g Etaipiog , mov ekmpocwonodv 1o Eva gikootod (1/20) tov KatafefAnpévon petoykod kepaiaiov, Exovv
to dwaiopa vo {ntioovv éheyyo g Etapiag and to Movouerés Ipwtodikeio g mepupepeiag, oy omoia edpedel n
Etaipio, mov dwkdalel kotd v dadikacio tng ekovotag dtkatodooiag. O éleyyog dtatdocetol av mhavoloyovviat TpaEelg
nov wapaPiilovv datdéelg Twv vopmv i tov Kataotatikod 1 tov aropdcemv g ['evikng Zvvélevong.

3.2.2.11 Métoyot g Etaipiog , mov ekmpocomovv 10 &va méumto (1/5) tov katafePAnuévon petoykod kepaiaiov, Exovv
10 dkaiopo va {ntoovy éheyyo g Etapiog and 1o, Katd tnv mponyoduevn mapdypopo appuddlo Stkaostiplo, EPOcoV ord
TV OAN Topeia. TOV ETUPIKOV VIoBEcEDY YivETOL TIGTEVTO OTL 1 S1OIKNOT TOV ETAPIKOV VTOBEcE®Y deV OoKEITAL OTMG
emPaAret n xpnoth Kot cuvetn dwyeipion. H didtaén avtr dev epappoletar 66ec popég n petoynoio wov {ntd tov Eleyyo

EKTPOCOTEITAL GTO S101KNTIKO XVpPovito TG Etaupiog.
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4. ZOOTNNO ECOTEPIKOD EAEYYOV KOL OLAYEIPLOT KIVOUVOV

4.1 Kipra {opaKTNPIGTIKG TOV GUOTI|HATOS EGMOTEPLKOD EAEYYOV

4.1.1. O ecotepikog éleyyog ¢ Etaipiag devepyeitar amd v Ymnpeoia Ecwtepikod EAéyyov kot mpaypotomoteiton
GOLPOVO [E TO TTPOYPOpLL EAEYXOL OV TtepEyeTal 6Tov Ecmtepikd Kavoviopo Asttovpyiog g Etatpiog. Enpeudvetan 6Tt
0 éheyyog dievepyeitar evTOg TOV KOVOVIGTIKOV TAoLGiov Tov v. 3016/2002, dnmg 1oydeL oNepa, Kot EOIKOTEPA COUPOVA, LLE
Ta apbpo 7 kol 8 Tov gv AOYm vopov, kabdg emiong kot pe Paon to opilopeva otnv Andeacn 5/204/2000 tov A.X. g
Emutponrig Kepaiawayopds, Omw¢ toyder petd v tpomomoinon g amd v Amdépacn tov AX. g Emrpomnig
Kepaiarayopdg pe apBud 3/348/19.7.2005.

4.1.2 Katd v doknon tov eAéyyov 1 Yanpecio socotepucod ehéyyov Aappdvel yvoon dhov tov avoykoiov Biriov,
gyyphoov, apyeiov, tponelikdv Aoyaplacpdv kot yaptopuAakiov ™ Etaplog kot {ntel v amdivtn xor dapkn
cuvepyacia g Aloiknong Tpokeévov vo g mapooyedodv OAeg ot attndeiceg TAnpopopiec kot otoryeio e okomd TV
amoKkTNon €k pépovg tng €OAoYNG dacPdiiong yio v Katdption piog ‘ExBeong n omoio Oo givar amaAiioypévn amd
0VoIDOEL avaxpifeleg oxeTiKd HE TIG TANPOQPOPIEG KOl TO GUUTEPACUOTE 7OV TEPLEYovTal e avtnyv. O éheyxog dev
meptlapPavetl owdnmote a&toAdynon g KOATOAANAOTITAS TOV AOYIOTIKOV TOALTIKMV TOL £poplocinkay kabdg emiong kot
TOoV €0A0YOVL TMV EKTIUNCEDV OV £Yvav amd TN 610{KNoT, KaOMG avTé AmoTeEAOVV AVTIKEILEVO TOV EAEYYOV €K LEPOVS TOL
vopipov gleykn g Etaupioc.

4.1.3 Avrticeipevo tov ehéyyov eivar 1 a&loAdyNon TOL YEVIKOTEPOL EMMEOOV KOl TOV SOKOCIOV AELTOVPYiag TOL
GLOTANOTOG e0®TEPIKOD eAéyyov. IMapaxoiovdel tv epapuoyn kat tn cvveyn tpnon tov Ecwtepikod Kavoviopod
Ag1tovpyiag Kol ToV KATUGTATIKOO TG T0lpiog, KobdS kat tng v Yével vopobeoiog mov apopd Ty eToupio Kot 1010itepa Tng
vopoBeciag TOV OVOVOL®V ETOPIOV Kol TNG YPNUOTIOTNPLOKNAG. X& KAOe eAeyyOuevn TEPIOd0 EMAEYOVTOL OPICUEVES
neployéc-nedion eAéyyov, evd o€ otabepn kot povium Paorn eréyyovrar ko egetdlovral aevog pev 1 Asrtovpyio Kot
opyévmon tov downtikov ZvpPovAiiov g Etapiog kot agetépov m Aettovpyic tov 2 Bocikdv YINPEolHdV mov
Agrtovpyodv pe Baon Tig dratdéelg tov v. 3016/2002, ot | Yanpeoio E&uanpémong Metdyov ko 1 Yanpesio Etaipikdv

Avakowvmoemy.

4.2 Awygipion tov kwovveov g Etapiog kor tov Opidov og oyxfon pe v owdkacio ovvraéng Tov
APNNLUTOOLKOVOUIKAV KUTAGTACEMV (ETULPIKDV KUl EVOTOUUEVOV).

O Opthog éyxel emevdvoel 6TV ovarTLéN Kot GUVTHPNOT TPONYUEVAOY UNYovoypoeikdv vrodoudv (SAP) mov eEacpourilovv
péoo amd oepd SKAdwV acpaAeiog v opbn omewdvion TV owovopkov upeyebdv. TlapdAAnio oviivon Tov
OMOTEAECUATOV Tpaylatonoteitor o€ unvwsia PBdon koAdmTovtag OAo TO ONUOVIIKA 7ESI TNG EMXEPNUOTIKNG
Spaoctnpldmroc. AvTmapaforés TPAYLOTOTOLOVVTOL HETOED TPUYLATIKMV, IGTOPIKOV KOl TPOUTOAOYIGUEVOV AOYOPLICUOY
€000mV Kol €E00mV pe emapkn Aemtopepn e€Nynom OA®V TOV CNUAVIIKOV OmoKAMcE®v. Xg oyéon pe tovg Nopipovg
E)leyktég n Etarpeio €xet emhéEetl vo ypnotponotet 61eBvi eleyktikn etaipeio Tov 0100 SIKTVOL Yo TNV UNTPIKT] KoL THV
Buyatpwkn etaipeio. Ot TakTikol EAeYKTEG EVNUEPOVOLY G€ et Bdon v Emitponr) EAéyyov oyetikd pe Toydv advvapieg
TOV GUOTNUOTOG E€0MTEPIKOV €AEYYoL Kol emdidovv dMAwon oaveEaptnoiog. To AouwnTikd ZvpUBoVAI0 EVNLEPDVETOL

TOVAGIOTOV ava eEAUNVO Y10 TOVG KOPLOVG EMXEPNUATIKOVG KivdOvoug mov avtipetonilel o Ophog ko e&etdlet av ot
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kivduvor avtol eival capdg mpoodlopiopévol, Exovv ekTinBel emapk®dg Kot av o TpOmOg dayelptong Tovg etvor

OTOTEAEGLOTIKOG.

5. Aound owoyeiploTika 1 eronTikd 0pyova 1 emrponéc tne Etaipiog

Agv voioTavTol KAt TV TopovGo XPOVIKT GTUYUT AN SIXEIPIOTIKG 1] EXOTTIKA Opyava 1 enttponés g Etaupiac.

6. [Ip6oc0eTa TANpOPOpPLOKA GTOLYELO

Ta minpogoplaxd ctoyyeio mTov amattovvtotl cupeova e 0 dpdpo 10 map. 1 g Odnyiog 2004/25/EK tov Evponaikov
KowoBoviiov kot Tov XZvpPoviiov gumepiéyoviot copemva pe to apbpo 4 map. 7 tov v. 3556/2007 oy EneEnynuoticn

"ExBeomn mov akolovbel.

VII. Ynoypemoeig tinpoeépnong pacer tne mapaypdeov 7 Tov dpdpov 4 tov N. 3371/2005 yvo Tnv eTopeio
AKPITAX A.E.

= To petoywkd kepdioo g Etapiog amotereital amd 13.000.000 kowvég avavopeg petoyés. Oleg ot PETOYEG TG
Etoupiog elvor  eonypéveg oto Xpnuoatiotipro Abnvov omv Katnyopio g Mikprg kot Mecaiog

Kepaiaomoinong. Ta dikoidpato Kot o1 VToypedoeLg TV HeTdYV gival ovtd Tov TpoPfAémovtal omd To VOULO.

= Aevumapyovv meplopiopol ot petafifoocr petoymv.

* Ot Boowoi péroyor g etoupeiog (ILA. 51/1992) pe mocootd dve tov 5% eivow ot : Zapdving [edpylog Tov

ABoavaciov, Zapdavtn Aovkia Tov ABavaciov, Zapavin Mapia ovl. ABavaciov.

= Agv OAPYOVV LETOYEG TTOL TOPEYOVY EOIKA KOO AT EAEYYOV.

= [leplopiopol 670 dikaimpo YRPov dev VITAPYOLV.

= Aev vmhpyovv ovupovieg HeToEd UETOY®V TOL GUVETAYOVTOL TEPLOPICUOVG oTn peTofifacn petoyxdv 1

TEPLOPIGLOVE GTNV ACKNGT SIKALOUATOV YOV,

= Ot KavOveG Yo TO Ol0PIOHO KOL TNV OVTIKATACTACN HEA®V Tov Atowntikod Xvpfoviiov, kabdg kot yio v

TPOTOMOINGT) TOV KATAGTATIKOV deV dtapopomotovvtal and ta tpoPAendpeva oto K.N. 2190/1920.

= Yopeova pe 1o dpbpo 20 tov kataotatikod To AoknTikd ZupPovAlo g etapeiog pmopel va amogacilel v
€K6001 OpOAOYI0KOD dovelov e HETOTPEWYIIES OpoloYieg vITd Tic mpodmobéoelg e map.1 Tov Gpbpov 13 tov

K.N.2190/1920, 61twg 1oybel.

= Agv VIAPYOVV CNUAVTIKES CLHPMVIEG TOV £xel cuvayel | Etoupia ko o1 omoieg tiBevtan og 16%0, TPOTOTO100VTOL 1|

Ayovv, og mepintmon aAhayng otov Eleyyo g Etanpiag katdémv dnpdcog npdtaong.
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= Agv umdpyovv cuuepovieg mov 1 Etaipia £xel cuvayet pe pén tov Aotkntikod ZupfovAiov 1 HE TO TPOSHOTIKO TNG,
ot onoleg mpoPAémovv amolnuimon og mepintwon mapaitnong N andAvong yopic Ao AOYo 1 TEPLOTIGHLOV TG

Onteiag N g amacyOANcNG Tovg e&antiag dNUOGLOG TPOTACTC.

O1 Owovopukég Kataotdoeig mov mapatifevial otig 6erideg mov akorovBodv eykpifnikay and 1o Atokntikd
Sovpfodio 29 Maptiov 2012 kot yovv cuvtaybel coppmva pe ta Atebvn IlpodTuma XpnLotootkovoptkng
Avapopds, 6Tmg avtd £xovv vioBetnBet amd v Evponaik) Evoon.

Mopoakoarodpe ToL KHPLOVEG LETOYOVS OTWS EYKPIVOLV TIC OIKOVOLKES KATACTAGEL TNG XPNONG.

AleEavdpovmorn, 29 Maptiov 2012

To Atowntikd Zvpfovito

H ITp6edpog tov A2

Aovkia A. Zapdvn
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I'. EKOEXH EAEI'’X0OY ANEZAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH

IIpog Tovg petdyovg g etmpeiog AKPITAY A.E. (BIOMHXANIA EIIEEEPI'AYIAY ZYAOY)

"Ex0gon eni tov Etonpikav ko Evoromuévov Owovoulk®v Kotostassmy

EXéyEape Tig cuvnupéveg etopikéc kol evomouéves owkovopkés kataotdoeslg g AKPITAX A.E. (BIOMHXANIA
EIIEZEEPTAXIAY EYAOY) Kot Tov BuyoTpik@v Tng, ToL OTOTEAOVVTOL OO TNV ETOLPIKN Kol EVOTOMUEVY KATAGTAON
owovopkng 0éong g 31 Aekepppiov 2011, Ti¢ €TOPIKES KOL EVOTOMUEVEG KATAGTAGELS GUVOMK®Y £6000V, HETOBOADV
WOV KEQoAAIOV Kol TOUEINKOY PO®Y NG ¥PNoe®s mov EAnée v nuepopnvia avt, Kabdg Kot TEPIANYT CNUOVTIKOV

AOYIOTIKGV apydV Kol HeBOd®V Kot AoTég EneENYNUATIKEG TANPOPOPIES.

Ev0vvn g Awoiknong ywa ic Etapikés ko Evorompéveg Owkovopkés Katastaosig

H doiknon gtvor vredBuvn yio v KoTapTIon Kot E0A0YN TAPOVGINCT) CVTAOV TV ETALPIKAOV KOl EVOTOUUEVMV OLKOVOLKOV
Kataotdoenv ooupove pe ta Aebvi Ilpdtoma Xpnpatootkovopkng Avagopds, onmg avtd &yovv viobetnfel amd v
Evponaikn ‘Evoon, 0mog kot yio ekelveg TG 00TEPIKES SKAIdeg mov 1 droiknon kabopilel ®G amoapaitnTeg MOTE Vol
kabiotatal duvaTn M KOTAPTION ETOIPIKOV KOl EVOTOMUEVOV OIKOVOUIK®OV KOTOGTACEMV OMOAAAYUEVOV OO OVGLOON

avokpifelo, Tov opeideton gite og amdn gite og Aabog.

Ev00vn tov Edeyrt

H S pag evBovn givar va ekppaoovpe YO €Tl 0UTOV TOV ETAPIKOV KOL EVOTOUHUEVEOV OIKOVOUIKMOV KOTOCTACEMV e
Baon Tov éheyyd poc. Atevepynoope tov Eheyyd pog coppova pe ta Atebvn [potvra EXEyyov. Ta tpdtuma avtd anaitovv
VO CULLOPPOVOLOOTE LE KOVOVEG dEOVTOAOYING, KaOMDG Kot va. oyedldlovpe Kot dlevepyoldue Tov EAEYXO LE OKOTO TNV
amoOKTNOoT €0A0YNG SLHCOAMONG YLOL TO €AV Ol ETALPIKEG KOL Ol EVOTOMUEVEG OIKOVOLUKES KOTAOTAGELS ival omaAAayléves
amd ovolddn avakpifela. O éheyyoc mepthapuPavel ™ dlevépyelo SadIKAGLOY Y0 TNV OTOKTNOT EAEYKTIKDY TEKUNPI®V,
OYETIKA L€ TOL TOGA KO TIG YVMOOTOMOMOEIS OTIS ETOUPIKES KO TIG EVOTOMMUEVES OIKOVOIKES KaTaoTdoels. Ol emAeydpeveg
Sdwdikaocieg Pacilovtat otnv kpicn TOV ELEYKTN TEPIAOUPBAVOLEVIG THG EKTIUNONG TOV KIVOUVAOV 00GLHO0VS ovakpifelog Tmv
ETOULPIKAOV KOL EVOTOMUEVOV OIKOVOUK®OV KOTOOTACE®Y, ToL opeikeTan gite og amdtn eite oe Adbog. Kotd t devépysa
AVTOV TOV EKTILNCEMV KvOOVOV, 0 eAeyKTNG eEeTdlel TIG E0mTEPIKES dAideg TOL GyetifovTal e TNV KOTAPTION Kot EOA0YT
TAPOVGIOGT TOV ETUPIKAOV KOL EVOTOMUEVOV OIKOVOUK®OV KATUGTACEMV TNG ETULPEING, e CKOTO TO GYEJIAGHO EAEYKTIKOV
SSIKACIOV KATAAANA®V Yo TIG TEPIOTACELS Kot Oyl LE GKOMO TNV £KQPOCT] YVOUNG ML TNG OMOTEAECUATIKOTITASG TOV
£0MTEPIKMV OIKAIdWV NG eTaupeiog. O éleyyoc mepthapfavel emiong v agloAdynon g KATOAANAOTNTOS TOV AOYIGTIKOV
apy®dv kol pefddwv mov ypnoomombnkay Kot Tov €DA0YOV TOV EKTIUNCEMY TOL £ytvay amd TN doiknorn, kabmg Kot
al0AdYNO™ TNG GUVOAIKNG TOPOVGINONG TV ETUPIKMY KOl EVOTOMUEVAOV OIKOVOMIK®V Kotaotdoemy. [Tiotedovpe 6t TOl

ELEYKTIKA TEKUNPLOL TTOV EXOVUE GVYKEVIPADGEL £IVOIL ETMAPKT KO KOTAAANAQ Y1 T OgpeMmon TG EAEYKTIKNAG LG YVOUNG.
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I'vopn

Katd ) yvoun pog, ot GUVNUUEVEG ETAPIKES KOl EVOTOMNUEVES OIKOVOKES KATAGTAGELS mapovctdlovv ebAoya, amd kdbe
0VoLOON amoym, TV owkovopkny Béon g Etaipeiog kot tov Bvyatpikdv ovthg katd v 31 AskepPpiov 2011,
APNHOTOOIKOVOLIKT TOVG EMIO0GT KOL TIG TOUELNKES TOVG POEG Yo TN ¥PNoT oV EAnge TV nuepounvia oVt GOUPOVO, LE TO

Atebvn| ITpodTuma Xp1poto0tkovokng Avapopds, 0Tmg avtd £xovv vioBetndel amd v Evponaikn Evoon.

Oépo épeaong

Xopig va datundvovpe EMEOUAAEN OTN YVOUN OGS, EPLOTOVUE TNV TPOGOYN OGS OTO YEYOVOG OTL 0 delktng “Amoteléopata
PO POPWV YPNUATOSOTIKOV, EMEVOVTIKOV OMOTEAECUATOV KOl GLVOMK®OV amooPécemv”’(ebitda) tov opilov yo T yxpnon
2011 Nrav apvntikodg nrot -2.167yh.€ yeyovog 1o onoio evdexopévmg va btodnidvetl Tnv dapén afefardTNTog GYETIKNG UE
TNV ompOGKOTTI GLUVELOT TNG dPAGTNPLOTNTAS TOVL. TV eneénynuotikn onpeioon 29 (kivévvog pevatdtnrag) mopatifevron

o1 dpdoetlg TG Aloiknong Tov OPIAOL Y10 TNV AVTIETOTIOT TOV OVATEP® KIVOOV@V.

Avoopd eri Ahov Nopkov kol KovovieTik@v fepdromv

a. Zmv 'ExBeon Awyeipiong tov Awwkntikod ZvpfovAiov meprhoapfdvetar dnAmorn etopikng StokvPépvnone, n omoia
mapéYEL To. TANPoPoplakd ototyeia mov opiloviat otny mapdypapo 36 tov dpbpov 430 tov K.N. 2190/1920.
B. EroAnBedoape ™ ocvppavia kot v aviietoiynon tov mepteyopévov s Exbeong tov Atownrticod Zvppoviiov pe Tig
GUVNUUEVEG ETOLPIKES KOL EVOTOUNLUEVEG OIKOVOLIKEG KOTOOTAOELS, 0Ta TAicla TV oplopevov amd to dpbpa 43a, 108 kot
37 Tov K.N. 2190/1920.

HpdxAeto , 29 Moprtiov 2012

!
Kovotavtivog Epyt. V“(DV?IM‘]
AM. ZOE.A 22781

& GrantTho nton‘ J
l

Opxwrol EAcyxrt Eipfouks) Entyupocuy
Zigipou 56 17584 ﬂalq;o anpo
AMIOEA 127 o/

AKPITAX A.E.
Emjoia Owcovopuxn ExOson
31 Aexeuppiov 2011 — Iood exppacuéva oe Evpcd - 27 -



>
¥

AKRITAS

A. ETHZIEX OIKONOMIKEX KATAXTAXEIX

( TVYOV d10POPES 6TO GVVOLE. OQEIAOVTOL GE GTPOYYVAOTONOELS)

Ot GUVNUUEVES OIKOVOLUKEG KOTAOTACELS £YKpiOnkay amd 10 Aokntikd Xvufodio g «AKPITAY A.E.» otig 29.03.2012
Ko £xovv dnpoctonomdei pe Ty avaptnon Tovg 6to d1adiktvo, ot dievbvven www.akritas.gr. kafog kot 6Tov S1ad1kTLaKO
x®po tov X.A.A., 6mov kot Oa mapopeivovy oty 8160501 TOV EXEVOVTIKOD KOWVOD Y10 ¥POVIKO OIAGTNILO, TOVANYIOTOV TEVTE
(5) etV amd TV Nuepounvia g cVVTAEEMS Kot SNUOGIOTOGEDS TOVG,.

Emonpaivetar 61t ta dnpocievdévia 6tov THT0 GUVOTTIKE 01KOVOULIKE GTOLYEID KOl TANPOPOPiEg TOV TPOKOLITOVY ANd TIG
OKOVOIKEG KOTOGTAGELS, GTOXEVOLYV GTO VO TOPAGYOLV GTOV OvayVAOGCTN Uio YEVIKY] EVNUEP®GN YL TNV OWKOVOMIKN
KOTAGTOGN KoL TO. OTOTEAEGLOTO TNG ETALPELNG, OAAG OV TAPEXOVV TNV OAOKATPOUEVT] EIKOVA TNG OIKOVOUIKNG B€omg, Tmv
KPMLLOTOOIKOVOUIK®OVY EMOOCEDY KOl TOV TAUOK®OV podv ¢ Etaipiog kot tov Opilov, odupava pe ta Aebvny Ilpdtuma

XpNHaTootKoVoUKnG Avapopdg.
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1. Koatdotaon Owovopikig Oéong
Inp. O OMIAOX H ETAIPEIA

ENEPI'HTIKO 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mn Kvkhogoprokd Xtorgeia Evepyntikod
ISwoypnoyomolodpeva evompota mhylo cTotyeio 6 66.705.097 69.025.470 61.681.964 63.810.642
Enevdioeis oe akivito 7 2.248.525 2.638.525 2.248.525 2.638.525
AVl TEPLOVGLOKE GTOLYKEIDL 8 88.380 104.845 87.891 102.495
Enevdvoeig oe Buyatpicés emyeipiosig 2,9 - - 1.085.303 1.335.303
A0d pn KVKAOQOPOVVTA TEPLOVGLOKE GTOXELD 10 120.291 129.059 120.291 129.059

69.162.293 71.897.899 65.223.974 68.016.025
Kvkro@opraxa Ieprovoikd Xtoygia
AmoBépata 11 14.297.776 14.434.656 15.465.410 15.484.849
[TeAGTEG KO LOUTEG EUTOPIKEG ATALTHOELS 12 19.300.167 25.328.664 18.997.166 25.230.213
AOUTd KUKLOPOPLOKA GTOLYELD. EVEPYNTIKOD 12 3.643.872 2.764.247 3.515.293 2.634.650
Topetokd Stobéctpa kot 16odvvaua 13 1.020.226 2.087.232 991.869 2.078.444

38.262.041 44.614.799 38.969.739 45.428.157
Xovoro Evepynrikot 107.424.334 116.512.699 104.193.712 113.444.182
MAGHTIKO
Iow0 Kepdiama & Yroypedoseig
Idwe Kepdhora
MeToyikO KeQGAao 14 13.000.000 13.000.000 13.000.000 13.000.000
A0popd viep To GpTIo 14 31.345.252 31.345.252 31.345.252 31.345.252
AmoBepotikd emevektipmong axwvitov AITXTI1 15 2.883.382 2.883.382 2.883.382 2.883.382
Aowd omofepotikd kepaiato 15 11.069.137 11.069.137 11.069.137 11.069.137
Amotedéoporta 1g vEov (10.195.381) (1.225.924) (9.508.197) (1.200.948)
1310 KEPGAULO 0TOSIdOpEVE GTOVG PETOYOVG TG MNTPIKIlG 48.102.389 57.071.846 48.789.573 57.096.822
Akardpoata Meoyngiog = = - -
Xovodro Idiov Keparaiov 48.102.389 57.071.846 48.789.573 57.096.822
Maxporp6Oeones Yrnoypedosig
MokporpOOeceS SAVELNKES VITOYPEDTELS 16 21.877.478 27.188.500 20.441.478 25.448.500
Xpnpotodotikég cuppacelg 17 41.963 49.652 - -
AvaBarlopeves OPOLOYIKES VITOYXPEDTELG 18 4.461.956 3.770.014 4.427.834 3.751.147
YTOXpEDGEIG TUPOXDY TPOSOTUKOD Aoy ££630V 0md TV vanpecia 19 1.437.801 1.272.485 1.412.169 1.272.485
Enyopnyfoeig enevéicenv 20 2.465.966 2.355.057 2.465.966 2.355.057
Aowég mpoPréyelg & Aoumég LokpoTpODEGIES VITOYPEDOELS 35 200.000 175.000 200.000 175.000
Xvoro MukporpoOioponv Ymoypedoemv 30.485.164 34.810.708 28.947.447 33.002.189
BpayvrpoOeopeg Yroypedoeg
TTpoun0evTég Kot Aomég VToYPEDTELS 21 4.058.050 4.371.447 3.521.298 4.252.143
TpEYoVoES POPOLOYIKEG VITOYPEDMOELG 21 264.197 302.704 262.196 300.565
Bpoyumpofeopes davelakés voypedoels 16 17.847.317 15.703.471 16.344.882 14.887.986
MokponpOOeseg VTOYPEDCELS TANPWTEEG GTNV ETOUEVT XPTION 16 4.932.000 3.033.771 4.628.000 2.728.000
Xpnuatodotikés ovpfdoets (Bpayvrpddeouec) 17 27.638 22.373 - E
Aowmég Bpoyumpofeciieg VIOXPEDTELS 21 1.707.580 1.196.377 1.700.317 1.176.477
Xovoro Bpayvmpodiopmv Yroypedosmv 28.836.780 24.630.144 26.456.692 23.345.171
Xovoro Yroypedoemv 59.321.945 59.440.852 55.404.139 56.347.360
Xovoro Iowdv Keporaiov ka Yroyxpedoemv 107.424.334 116.512.699 104.193.712 113.444.182,

AKPITAY A.E.
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ood exppocpéva og e0pd

Yoveyloueves ApaotnptotnTeg

IMwAnoelg
Kootog moanbéviav
Mewkté Képodog

E&oda droiknong
E€oda d160gomg
Ao é60d0.
Ao £E0da

ATOTELECPATOV & AGTIKOV 0ol 6e®V

Enevdvtikd amoteréopota
Xp1HOTOOIKOVOULIKE 5050
Xpnpotootkovoptkd ££oda
AmoteEriopaTe TPO POPOV

Dopot 16001 LaTog
Anotehéopota petd amd @opovg (A)

AOTd GUVOMKG £6000 LETG 0O POPOVG
Aoutd Xvvolkd Ecoda (B)

LUYKeVIPOTIKG Xvvolkd ‘Ecoda petd amé popovs (A+B)

Képon anodotéa oc:

Id10KtTEG TG UNTPKNG
Mn eléyyovoeg GUUUETOYES

LUYKEVTPOTIKG 6uVOMKE £6000. 0m0d0TEN 6E:
Id10KtrTEG TG UNTPIKNG
Mn A&y OVGEG GUULUETOXEG

ApBpoc petoydv
Boowd képdn ava petoyn ot €

XOvoyn omoTEAEONATOV TEPLOOOV

Anoteriopata [Ipo Popov Xpnpoatodotik@dv Exevovtikav

Anoteriopata [Ipo ®opov Xpnpatodotik®@v & ErevovTikdv

1/1 - 31/12/2011

1/1 - 31/12/2010 1/1 - 31/12/2011

Inp. 0 OMIAOX ETAIPEIA

ATV T AN VA BRIl 1/1 - 31/12/2011  1/1-31/12/2010
5 39.665.155 40.190.860 39.167.533 40.785.156
22 (38.198.620) (35.652.450) (37.637.190) (36.642.979)
1.466.536 4.538.410 1.530.343 4.142.177
23 (2.957.726) (2.926.906) (2.416.805) (2.356.584)
23 (3.803.305) (3.707.535) (3.803.305) (3.707.535)
24 1.241.544 1.492.157 1.241.544 1.492.157
(927.559) (1.981.945) (927.559) (1.983.279)
(4.980.510) (2.585.819) (4.375.782) (2.413.064)
25 0 (133.226) (250.000) (283.226)
26 16.709 23.496 16.618 23.438
26 (3.288.714) (2.298.842) (2.996.398) (2.096.952)
(8.252.515) (4.994.392) (7.605.562) (4.769.804)
27 (716.942) (458.060) (701.686) (417.672)
(8.969.457) (5.452.452) (8.307.249) (5.187.475)
0 0 0 0
(8.969.457) (5.452.452) (8.307.249) (5.187.475)
(8.969.457) (5.452.452) (8.307.249) (5.187.475)
(8.969.457) (5.452.452) (8.307.249) (5.187.475)
13.000.000 13.000.000 13.000.000 13.000.000
28 (0,690) (0,419) (0,639) (0,399)

1/1 - 31/12/2010

AmoTehsopdToy (4.980.510) (2.585.819) (4.375.782) (2.413.064)

inora?\zscp?ru IIpo CDopu)Y XpnpotodoTikAV, ETevéuTik®dv (2.167.621) 158.845 (1.904.997) 84,650
noteheopdTov & Anocféccmv

Amoteliopata wpo popv (8.252.515) (4.994.392) (7.605.562) (4.769.804)

Amotediopata petd omé Popovg " (8.969.457) (5.452.452) " (8.307.249) (5.187.475)

Dopor (716.942) (458.060) (701.686) (417.672)

XpNIaTOod0TIKG KOl ENEVOVTIKA ATOTELEGPLUTA (3.272.004) (2.408.572) (3.229.781) (2.356.740)

Amoofécerg (2.962.638) (2.870.532) (2.620.533) (2.623.582)

Avaloyodoeg 6Tn ypiion emyopnyioeLs 149.748 125.868 149.748 125.868

AKPITAY A.E.
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3. Koatdotaon Metaforav Idiov Keparaiov
Kivnon Towwv Keparaiov Tpéyovoac Xprong
Evorompéva
AT00100pEVA GTOVS PETOYOVS TNG UNTPUKIG
MeToyiké Kepahoro ToxkTiko ‘Extoxta Agopordynto  AmoBepaTiKa XYvoro Amoteléopota  Xvvoro I1dimv
KEQALOW0  V7EP TO GPT0  amofespoTikéd  amoBepoTikGd  amoBspaTikd  gvhoyng adiog amofspaTIKOV £1g véov Keporamov
Yrorowro tnv 01/01/2011 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.225.924) 57.071.846
Metapopég - -
SUYKEVIPWTIKG GVVOAKE £600 - - (8.969.457) (8.969.457)
Ynorowro Ty 31/12/2011 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (10.195.381) 48.102.389
Etrapeiog
MeToyiké Keparoo ToxTiko ‘Extoxta Ag@opordynto  AmoBepaTika XYvoro Amoteléopota  Xvvoro I1dimv
KEQOLOW0  V7TEP TO GPTI0  amofepoTiké  amofepoTikd  amolspaTikGd  gvhoyng adiog amoOspaTIKOV £1G VEOV Keparmwv
Ynohouro Tv 01/01/2011 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.200.948) 57.096.822
Metapopég - -
ZVYKEVIPOTIKA GUVOMKE 6050 - (8.307.249) (8.307.249)
Ynorowro Ty 31/12/2011 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (9.508.197) 48.789.573
AKPITAX A.E.
Emqoia Owcovopuxn ExOson
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Kivnon Towev Keooraiov Iponyovpevine Xpnong
Evomowmpéva
AT03100PEVO. GTOVG HETOYOVG TG UNTPIKIAG
MeToyko Kepaloo ToxTiko ‘Extoxta Agoporoynte  AmoBepoTikd Xovoro Amoteléopota  Xovoro Idimv
KeEPGrono  vmep To GPTIO  omoBepaTikd  omoBepatikGd  omoBgpatikd  gvhoyng ofiog  amofEpaTIKAV €15 véov Kepahmav
Ynérorro Tnv 01/01/2010 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 4.104.995 62.524.298
Metogopés (121.533) (121.533) 121.533 -
ZUYKEVIPMTIKG GVVOALKE £500 - - (5.452.452) (5.452.452)
Ynérorro Tnv 31/12/2010 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.225.924) 57.071.846
Eraipeiag
MeToyko Kepdahoo ToxkTiko "Extoxta Agoporoynto  AmoBepoTikd Xdvoro Amoteléopota  Xovoro Idimv
KeEQGAoo  vmep To GPTIO  omoBepaTikd  omoBepatTikGd  omoBepoatikG  gvhoyng ofiog  amoBEpATIKAV £1g véov Keparmav
Ynérorro v 01/01/2010 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 3.864.994 62.284.297
MeTagopés (121.533) (121.533) 121.533 -
ZUYKEVTPOTIKG GUVOAKE £5000 - (5.187.475) (5.187.475)
Ynérorro Tnv 31/12/2010 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.200.948) 57.096.822'|
AKPITAY A.E.
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0 OMIAOZ H ETAIPEIA
31/12/2011  31/12/2010 31/12/2011  31/12/2010
(8.252.515)  (4.994.392)  (7.605.562)  (4.769.804)
2.962.638  2.870.532 2.620.533 2.623.582
1.093.004  1.815.872 1.093.004 1.815.872
40.940 14.853 40.940 14.853
3272004  2.253.636 2.979.781 2.073.514
(86.168) 60.050 (86.168) 60.050
(970.097)  2.020.552 (957.473)  1.818.067
16.880 (397.805) (100.562) (825.604)
5886710  3.508.942 4.705.504 2.040.125
(1.446.374)  (1.239.911) (239.388) 164.772
3487119  3.891.778 3.408.081 3.197.359
3265210  2.291.760 2.972.894 2.111.637
38.508 163.715 38.370 163.715
183.401  1.436.303 396.817 922.007
8.768 - 8.768 -
(278.291)  (1.022.497) (129.741) (375.202)
1.552 8.431 1.552 7.920
16.709 23.438 16.618 23.438
(251.262)  (990.627) (102.804) (343.843)
284.539 666.800 284.539 666.800
(1.265.918) (3.295521)  (1.650.126)  (3.424.390)
(2.764) (15.190) - .
(15.001)  (186.028) (15.001) (186.028)
(999.145)  (2.829.939)  (1.380.588)  (2.943.618)
(1.067.006)  (2.384.264)  (1.086.575)  (2.365.454)
2.087.232  4.471.495 2.078.444 4.443.899
1.020.226  2.087.232 991.869 2.078.444

YTOIXEIA KATAXTAXHE TAMEIAKQN POQN
Moca skppacpéva 6g evpd
Inp.
"Eppeon pédodog
Agrtovpyikéc ApaoTnproTnTES
Képdn mpo popov ( cvveyildpeves dpaotnptotTeg )
II\éov : IIpocappoyés yio:
AmocBécelg 6,8
TIpoPréyerg
Amoteléopata and ekmoinon mayiov (kEpdn ) / nuieg
Xpewotikoi toKkot kot cuvaen £€o0da. 26
Alro. pn Topelokd £Eoda /(€60d0)
AELITOVPYIKEG TOUEIOKEG POEG TPV Ald TG HETOPOAEG KEPOAAIOV
kivnong
ITAéov : TIpocappoyés yio petaforéc Aoyaplaopdv keporoiov
Kkivnong
Meiwon / (av&non) amnobepdrov
Meiwon / (avénon) omoithoemv
(Meiwon) / avénon vroypedcewv ( TAnv Tpamelodv )
Metov :
Xpemotikol TOKOL Kot suvapn E£0da KatafAnpuéva 26
IInpopés popav
20voLo E16PODYV / (EKPODV) amd AEITOVPYIKEG OPUCTNPLOTNTES (o)
Engvévtikéc dpaoctnproTnreg
Meiwon / (avénon) pokpompobicuov amutioemv
Ayopd EVOOUATOV KOl QUAMV TAYIOV TEPLOVCLUKMV GTOLEIOV 6,8
Ewonpaelc amd tnv ekmoinomn miylmv Teplovclak®y GTot el 6
Toxot etompaybévteg 26
20V0L0 ELGPODYV (EKPODV) ETEVOIVTIKAV dPUGTNPLOTHTOV ®)
XpNpatodoTikéc dpaoTNPLOTNTES
Emyyopnynoeig mayimv enevévcemv
Eonpdéeic and exdobévta / avainebdévia daveio
X PNUOTOOIKOVOUIKEG GUUPACELS
Mepiopata TAnpmbévto
2X0V0L0 E16PODY / (EKPODV) YPTHLETOOLKOVOIIKAV
dpacTnproTiTOV )
Ka0apn adénon / (neioon) ota ypnpatikd swwdicipo ko
10dovape g ypiosag (o) + (B) +(v)
Topsroxa Srwdéoipa Kot 160dvvapa Evapéng ypoens
Topsroka drwdéoipa kot 1oodvvapa Mcng yproemg

AKPITAX A.E.
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E. ZHMEIQXEIX EIII TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAXEQN

1. T'evika
H AKPITAX AE kat 1 Bvyorpikry tng AKRITAS Bulgaria EAD (nponv EMOS Ltd) dpactnpronolodvtar 6tov kKAGS0
mapaymyng texvntig Euieiog. O Opdog dpactnplomoteitar otnv EAAGda kon ot Opopeg yopeg tng Bakkavikng. H
Etoupeia edpedel omnv EAMGSa, AieCavipodmoly, Zwrparn Oixovopoo 3, T.K. 68100. H nlextpovikr dievBuvon g
Etaipeiog sivar www.akritas.gr. Ot Etioteg Owovopukég Kataotdoeig g Etapiog kot tov Opidov xovv eykpibei mpog

éxdoon amd o Aotkntikd Zvoppovio g Etapeiog otig 29 Moprtiov 2012.

2. Aop Tov Opilov
Ot evomoOMUEVEG OIKOVOMIKEG KOTOGTAGELS OTOTELOVVTOL amd TIG OIKOVOUIKEG KOTOOTOOELS TG MNTPIKNG Kot g
Buyatpucng g etaupiog, AKRITAS Bulgaria EAD Boviyoping EOvikdmtag. H Buyatpikn etarpeia éxet £dpa tn Zogia
Kot M dpaoctnpdtna g aQopd TN GLAAOYN Kot TOANoTM akatépyaotng Evleing kabdg kot v Propnyoavomoinon
(emévdvon) yopvng poprocavidas. To mocooTd GueEONS GLUUUETOXNG TG UNTPKNG avépyetar oe 100%. H Buyoarpkn

gtapeio evomoteitat pe T pnéBodo TG OAIKNG EVOTOINGNG.

3. Zovoyn 6NUOvVTIKOV LOYIGTIKOV TOMTIKOV

3.1 IThaiclo KOTAPTIGNS TMOV OIKOVOUIK®OV KUTAGTAGEMY
Ot owovouikég kataotaoelg ™g AKPITAY AE pe muepounvio 31 AgkeuPpiov 2011 kakdmtovv v mepiodo amd
01.01.2011 péypr 31.12.2011 xot éxovv cvvroybel ooppavae pe to Aebvi IIpodToma Xpnpatootkovoukng Avapopac
(ATIXA). H obvtaén owovopikdv katootdoeny odpeova pe o ATIXA amattei ) xpforn eKTiucemv Kot Kpiong katd
TNV €PAPLOYN TOV AOYIOTIKOV TOMTIK®V Tov Opilov. Ot meployég mov eumepiéyovv Heydlo Pabrd LTOKEEVIKOTNTOG
Kot givar ePImAOKES, 1) 01 VTOOEGELS KOl EKTILHGELG OV EIVOL GTLLOVTIKES Y10l TIC EVOTOMUEVEG OIKOVOLUKEG KOTOOTAGELS
avapépovtol otn onueimon No 4. Ot 01kovopukég kataotdoelg Exovv cuvtayBel pe Baon v apyn Tg CLVEXIONG TNG
EMYEPNUOTIKNG dpaotnpiotntag (going-concern basis). Ot mapovGES OKOVOMIKES KATOOTACEL, &youv ouvtoyBel
GOLOMVO UE TNV OpYN TOV 1GTOPIKOD KOGTOVG, OTMG VTN £XEL TPOTOTOMOEL e TNV ATOTIUNGT OPIGUEVAOV TEPIOVCLOK®DV
otoyeiov (emevduTikdv akvitev) oty evhoyn aia. H apyn avth otnpiletarl otnv mapadoyn ot n etarpeio 0o &yl o
duifeon G TOVG ATOPAITNTOVG TOPOVG Y10 VO LTOPEGEL VoL avTamokpliet oTig Bpayvmpdbecieg vTOYPEDTELG TG DOTE VAl
UTOPECEL VoL GUVEYICEL OMPOCKOTTO TIC OPACTNPIOTNTEG TNG TOVAGYICTOV Yio TOVG EmOpEVOVS 12 pivec. Ot AoyioTikég
apyEg Tov akoA0VONGE 1 ETOLpin Yo TN COVTOEN TOV ETHCL®OV OIKOVOUIK®V Kataotdoewy g 31.12.2011, sivon cvveneig

LLE QVTEG TTOV TTEPLYPAPOVTOL OTIG OTLOGLEVHEVES OUKOVOULKEG KOTUOTAGELS TNG ¥pNoemg mov €anée v 31.12.2010.

3.2 Alhoyéc og AoyroTikég Apyég

Tpomomou|cels 6T0. dnpocievpéiva TpodTLTA
= AAIl 32 - Xpnuotoowovopwkd péca: Iapovoioon (tpomomoinom) - Ta&wounon Exdodcewv
Awaiopdtov oe Metoyég

= EAAIIXA 14 - IIpokotaforés eEAGYIOT®V KEPOAOLAKDV EIGOOPDV

AKPITAY A.E.
Etiioia Owcovopukn ExOson
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Ot TapamavE TPOTOTOGELG OV EMNPEALOVVY TIG OIKOVOUIKES KOTAGTAGEL TOV Opilov.

Etmioieg Behtivoerg 2010
Katd 1o 2010 1o ZAAIT mpoéPn omyv éxdoon tov emoiov Bektidoeg ota AIIXA ywe 1o 2010 —po cepd
npocappoydv oe 7 Ilpdtuma — mov amotekel LEPOG TOL TPOYPAUUATOS Yo €THoleg PeAtiwoels ota [Ipdtuma. To
TPOYPOAUID TOV ETNCLOV BeTidoemv Tov ZAAIL 6T0YEVEL GTO VO TPOYUATOTOLOVVTOL ATAPAITNTEG OAAG UN EMELYOVOES
npocappoyés oe AIIXA to onoia dev Bo anotelécovy PEPOG KATO0L HEYOADTEPOV TPOYPAULOTOS avabemprioeny. Ot
TEPIGOOTEPEG PEATIDCELG €XOVV €QAPUOYT Yo €Toleg mePLOdoVg mov Eekwvodv v 1 petd v 01/01/2011. Ot

OMUOVTIKOTEPES OO AVTEG TIG PEATIOGELG APopovY Ta ENG TPOTLTAL

MPOTYTIO Hucpoumvia
EQUppOYNS
AAII 27 - Evorompéveg kot Idaitepeg Oucovopkés Kotootdoelg 1/1/2010
ATTXA 2 - TTapoyég mov eaptdvatl omd mv afio Tov Hetoydv 1/1/2010
AITXA 3 - Zvvevooelg Enyeproeonv 1/1/2010
EAATTXA 19 - EE6¢@Anon Xpnpatoowovo ikdv Yroypedcemv e Zoppetoyuovg Tithovg 1/7/2010
AAIT 1 - Tlapovoicon tov Owovopkav Kataotdcewv (Tporomoinon) 1/1/2011
ANAIT 24 - Tvootonomoelg Xuvded epévov Mepaov (Avadedpnon) 1/1/2011
AAIT 34 - Evéiapeon Xpnpatoowovopkn Avaeopd (Tporonoinon) 1/1/2011
EAATTXA 13 - TTpoypéppoata EnBpépevong Mehatmv (Tporomoinon) 1/1/2011
Tponomoinon oto AIIXA 1 «AITXA Tlpdtn Epappoyn» - Yaepninbowpiotikég Owovopieg 1/7/2011
Tpomomoinon oto AIIXA 1 «AITXA Tlpmtn Epappoyn» - Katdpynon mge mavong
AVaYVAOPIONG XPNHOTIKOV TEPIOVCIUKDV GTOLYEIDV KoL VTOYPEDGEMY 17/2011
AITXA 7 - Xpnuotookovopikd Mésa: I'vootonomoelg (Tportomomaoels) 17/2011

[poTUma, TPOTOTOMGELS KOL DIEPUNVEIES GE 101 VITAPYOVTO TPOTVTTO TA OTTOL0 £iTE OEV £OVV KO TEDEL

o€ 16V gite dgv Eyovv vioBetnO¢i, ané Tnv E.E.

Emumdéov, 10 TAAII éxel mpoywpnoel oty €kd0on TV Topakdto vémv AIIXA, TpononomGE®V Kol SEPUNVEIDY TO,
omoia dev eivol LTOYPEMTIKE Y10 TIC TOPOVCIALOUEVES OIKOVOMIKEG KOTOOTAGES KOl TO Ooio UEYPL TNV NUEPOUN Vi

£€K000MNG LTAOV TOV OIKOVOUIK®Y KOTOGTAGEWV deV iyov vioBetnOel amd v EE.

AKPITAY A.E.
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NIPOTYTIO Hpzpopmvia
£Qappoyns

AAIT 12 - ®6por Eisodnpatog (tpomomoinon) — Avapardopevog @opog - Avdxtnon tov 1/1/2012
VIOKEILEVOV TTEPIOVGIOKADV GTOYEIDV
AAII 1 - Tlopovsiaon tov Owovopkov Kataostdcemv(tpororoinon) — Iapovoioon twv 1/7/2012
ooy elwv 10V AouoV Xvvorwov Eicodnpatog
AITXA 7 - Xpnuotoowovouikd Méoa: I'vootomomoelg (tpotomoinon) — Eumhovtiouéveg 1/7/2012
OTOUTOELS Y10l YVOGTOTOUOEL OO OVAY VA PIoNG
AAIIT 19 - TTapoyéc o€ epyalopévoug(Tpomomoinomn) 1/1/2013
AAIT 27 - Atopuég Owovopkég Katootdoelg (avadempnon) 1/1/2013
ANAII 28 - Enevdvoelg og Xuyyeveilg entyeipnoelg kot Kowonpa&ieg (avabedpnon) 1/1/2013
AITXA 10 - Evomompéveg 01KoVOo HIKEG KOTOGTOGELG 1/1/2013
ATTXA 11 - At kowo0 Zopupvieg 1/1/2013
ATIXA 12 - Tv®otomoinon GUUUETOY DY 6€ AAAES OIKOVOLIKES OVTOTNTEG 1/1/2013
AITXA 13 - Empétpnon Eoloyng Aéiag 1/1/2013
AIIXA 7 - Xpnuotoowovouikd Méoa : I'vootomowoelg (tpomomoinor) Zopymeiopodg 1/1/2013
Xpnpotoowovoik®v [Ieplousiok®y GTotyElmv Ko PN LLOTOO0TIKOVO KDV VIO PEDCEDV
AATT 32 - Xpnuatoowovopwd Méca : Tlapovoioon (tpomomoinomn) - Zopymeiopdg 1/1/2014
XPNUATOO KO VO LIK®V TEPLOVCIIKMV GTOLYEIV Kot XP1 LOTOO KO VO KMV VITOYPEDCEDV
ATIXA 7 - Xpnuatoowovopkd Méoa : Tpomomoinon Yo YVOGTOTOMGE GYETIKA LE TNV 1/1/2015
apyum epappoyn tov AIIXA 9
AITXA 9 - Xpnuatoowkovopud Méoa — Tagvounomn ko Eryérpnon 1/1/2015
Agpunveia 20 - Aoamdveg amokGAvYMG KoTd TV Topay®YIK @AcT TOV 0pvYEion 1/1/2013

O Ouhog dev €xel okomod vo epappocet Kovéva amd ta Ilpotoma 1 Tig Atepunveieg vopitepa. Me Bdomn TG AOYIOTIKES
TOMTIKEG OV oKoAovBoVvVTaL, 1 Atoiknom O0ev avopével ONUOVTIKEG EMOPACELG OTIG OIKOVOUIKES KOTOOTACELS TNG

graipiag and v papproyn TV avaTtép® I[IpoTdmmV Kot SIEPUNVEIDY, OTAV OVTA KOTAGTOVY EQAPUOGILLL.

3.3 Evomoinon
() Baon evoroinons
Ot gvomomMUEVES OKOVOIKEG KOTOGTAGES OMOTEAOVVTIOL Omd TIS OWKOVOUIKEG KOTOOTAOELS TNng MnTpikng Kot g
Buyatpung g etapiog AKRITAS Bulgaria EAD. H 6uyoatpikn etarpion evomoteitan pe v pébodo tng oAknig
gvomoinong.
(B) Ovyarpirés
Ouyatpikég elval o1 EMYEPNOES OTIC Oomoieg ookeitar éAeyyog omd v pntpwn. H dmoapén toxdv dvvnrikadv
SIKAOUATOV YNAPOL T 0moio €ivol OOKNAGIULA KATA TOV XpOVo GOVTOENS TV OIKOVOUIKOV KATOCTACE®MV, AoUPaveTon
oYM TPOKEWEVOL va atoryelofetnOel av 1 unTpikn ackel Tov Eleyyo eni twv Buyatpikmv. Ot Buyoatpikég evomotohvton
PG (OMKN gvomoinot) amd TV nUepOUNVic. TOV ATOKTATOL O EAEYYOG €T’ GVTMOV KOl TODOLV VO EVOTOOVVTOL ard
™V nuepopnvia Tov t€to1og EAeyyog dev voiotatat. H eayopd Buyatpkng amd tov Oplo Aoyioticomoteitor Paost g
pebodov ayopds. To kdoTOg KTHONG LG BuyaTpikig ivat 1 edA0YN a&id TOV TEPIOVCLOKOV GTOLEI®V TOV dOONKAY, TOV
UETOYXMV TOL €KOOOMKOV KOl TOV VIOYPEDCEOV TOL OVOANEONKov katd v muepounvio g avtorroyne. Ta
eEaTOMKEVUEVE  TTIEPIOVOIOKA  OTOLYEID, VTOYXPEDGCEL KOl EVOEXOUEVEG VTOYPEDMCES TOL OAMOKTOVIOL o€ Wi

EMYEPNUOTIKY OGVVEVOOT EMPETPOVTOL KOTA TNV &oyopd otTig €0Aoyeg a&ieg TOvg ave&apTTOS TOV TOGOGTOV
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ooppetoyns. To k66TOG ayopds mEPav TG evA0YNG 05i0g TV €l LEPOVG GTOLYEIDV TOL OTOKTHONKAY, KATOUYMPEITOL (G
vrepa&ic. Av T0 cuvolMkd KOGTOG TG 0yopds elvar pikpdtepo omd v €dAoyn afio tov enl pépovg ctoryeimv mov
amokTOnKav, 1 dwpopd Kotaywpeitor dueca oto amoteAéopato. AETOPIKES GUVOAAOYEG, VLTOAOUTOL KOl LN
Tpoypatomonuéva KEPON amd cuvarlayég petasd tov eTapeldv tov Opidov aroieipovtat. Ot un TpayLOTOTOMUEVES
Inuiée, emiong omaieipovtal, eKTOC £dv 1 cuvoldayn mapéyet evoeiEelg anopeimong, Tov petafifoacdiviog meplovclakov
otolygiov. Ot AoyloTikég apyés Tov Buyotpikdv £xovv Tpomtontonfel MoTe va gival OLOOUOPPEG HE AVTEG TOV EYOVV

vio0eBei amd Tov Optdro.

3.4 Owovopkég TANPoQopisg KOTA TORED,
Soppova pe 1o AITXA 8 o¢ Topelg pog oukovopkng ovtomTog Tpodtaypdeovtot ovtoi Tov e£eTtaloviol cmTEPIKY amd

v Atoiknon og onpovtikoi ota TAaiclo a&loAdyNong TOLEAKOY amodOGEMV KOl KIVOUV®V.

3.5 Zuvohhoypotikég peTaTpomég
(0) Agrtovpyko vopepa Ko vVOpGHa Topovciaong
Ta otoryeio TV OIKOVOUK®OV KATAGTACE®V TV ETAPELDOV ToL Opidov emperpodviat Bacel tov Evpd, tov mpmtedovtog
owovopikoy mepiarlovtog, ™ EALGSag. Ot evomonuéves okovouikég kataotdoelg topovotdlovral oe Evpd, mov
glvat 10 AEITOVPYIKO VOGO KO TO VOGO, Tapovsiaong TG untpikng Etatpeiog.
(P) vvorrayég Kor vwOLOLTO
Ot cuvolroyég oe EEva VOUIOUOTO LETOTPEMOVTOL GTO AELTOVPYIKO VOUIGHO (EVPD) HE TNV YPNOT TV IGOTYIDV TOV
1oyvovVV KaTd TV Nuepopnvia TV cuvariaymv. Képdn kot {nuiég amd cuvorllaylaTikés SapopEg ot 0Toieg TPOKHTTOVLV
amd TV eKKaBAPIoTn TETOLOV GUVAALAY®OV KATE TNV SLIPKELD TNG TEPLOSOV KL OO TNV UETATPOTY| TOV VOLIGLOTIKOV
otolyeiov mov ekepaloviar oe EEVO VOMGHO HE TIG 1OYXVOVCEG OOTIHIEG KOTA TV muepopnvio. 1GOAOYIGHOD,
KOTO®POVVTOL 6T0 OOTEAEGHATO. Ol GUVOAAAYLOTIKES SLAPOPEG OO [ VOULGHOTIKG GTOLYEIR TOV OTOTIHMVTOL GTHV
goloyn aio tovg, Bempovvral g TUAe TG eVA0YNG a&log Kol GUVERDG KATOY®POLVTOL OOV Kal Ol SL0pOPEG TG
gvhoyng a&iac. H wwotuia Euro / BGN (Leva Bovkyapiog), oto mhaicio evemudtoong e Bovkyapiog otnv evpolmdvn,
éxel kKhewdmoel oy wotio 1 EURO = 1.95583 BGN.
(7) Eranpieg Tov Opirov
H petotpom TtV 0KOVOUKAOV KOTAGTACE®Y TV ETAPEIDV ToL ORilov Ol 0moieg £X0VV SLOPOPETIKO AELTOVPYIKO
vopopa amd 1o vOpiopa Topovcicons tov Opilov yivetatl og e&ng:
Ta meprovookd cToyeion KOl VTOYPEDMCELS UETOTPEMOVTIOL UE TIS LCOTWIEG MOV 1GYXVOLV KOTE TNV MUEPOUNVIO TOV
160A0YIG V. Ta £€60da Kot Ta ££0d0 LETUTPETOVTOL [UE TIG HECEG IGOTIUIEG TNG TTEPLOSOV (eKTOG €AV M LEOT] 100TIIO dEV
glvar AOYIKN TPOGEYYIOT TNG OCLGCMPEVUEVNC EMIOPUONS TOV ICOTIUIDV 7OV ioYLOV KOTE TIG MUEPOUNVIES TV
GUVOALOYDV, GTNV 0Toio TEPITTOOT TO 5000 KoL ££000 LETOTPEMOVTOL LE TIC IGOTIIES TOL 1oLV TIG NUEPOUNVIES TV
GUVOALOYDV) KO 01 TPOKVHTTOVGES GUVAALUYUOTIKEG S1APOPES KATUXWPOVVTOL 6 AmofeRATIKO TV 1010V KEPOAMI®MV Kot
LETOPEPOVTOL OTO OMOTEAEGLOTO LE TNV WAOANCT TOV EMYEPNCEDOV 0VTOV. Ot CLUVOALOYHOTIKEG OlOPOPEG OV
TPOKVATOVV Ad TNV UETOTPOT TNG Kabopng emévdvong o entyeipnomn eEmteptkod KoM Kot TOL dUVEIGHOD OV £)EL
YOPOKTNPLOTEL OG AVTIGTAOLOT TG ETEVOVONG CVTIG, KATAYXM®POVVTAL 6TA idta kKepdiata. Kotd v mdAinon emyeipnong

eEMTEPIKOD, Ol CLCOWPEVUEVES GUVOALAYUATIKEG SAPOPEG LETAPEPOVTAL GTO OMOTEAEGLOTO XPNOEWS MG UEPOG TOV
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Kképdovg N (nuiog and ™ mdAnon. H vaepadio kot o1 mpocappoyés tav e0A0ymv a&ldv TOv TPOKLATOLV ATO TNV
eEayopd emyeipnoemv oto eEmTEPKO, avTeTOTICOVTOL MG OTOLElD EvEPYNTIKOD KOl TOONTIKOV NG emyeipnong

€EMTEPIKOY KOl LETATPEMOVTAL LLE TLG LGOTIULIES TNG NULEPOUNVING IGOAOYIGHOD.

3.6 Eveopoata ndyro
Ta gvoodpata may onoTHd@VTol 610 KOGTOG KTNOEWMS Lelov cvoocmpepéveg amosPécelg kol onopeimon. To k66Tog
KTNOEMG TEPIAAUPAVEL OAEG TIG AUESO EMPPITTEES SATAVES Y10l TNV amOKTNON TV ototyeimv. To kdoTog prnopei emiong
vo mepthapPdavel képdn N (npieg omd avtioTAOUIoT TOL GUVOAAAYHOTIKOD KvOOVOVL KOTO TNV ayopd oVT®OV TOV
otolyeiov Ta omoia giyav kotoywpnOel oe amobepatikd TV Wiov KePaAaimv. MeToyevEéoTEPEG SUTAVEG KOTOY®POVVTOL
oe enavénomn g Aoylotikng a&iog Tov evooudtov Tayiov 1 og &exoptotd Taylo povov edv gival mhovo ta LeEALOVTIKA
OWKOVOLIKG 0QéAT Vo eopedcovy 6tov Optho kot 1o k66T10G Tovg pmopel va empetpndel afomota. To kd6GTOG
EMOKELMV KOl GUVTNPNCEDY KOTOXWOPEITOL OTA OMOTEAEGHLATA OTAV TTparyLoTonolovvtat. Ta owdneda dev amocfévovTal.
Ot anocPécelg Tov GAA®DV GTOLYEIDV TV EVOOUAT®V Tayimv vroloyilovot pe v otabepn néBodo péoa oty meElun

Con Tovg mov £xel ¢ eENG:

Koamnyopia ayiov Sovt/tng Qoéhun Zon
- Kripuo- teyvikd épya 2,5%-4% 25 émg 40 €
- Mnyavoroywdg eEomAopog 4,00 % 25 ¢
- Avtoxivnta 6,25 % 16 étn
- Aowmdg eEomMaoog 10,00 % 10 ét

O vroheppatikég a&ieg kot ot @@PéApes (wég TV eVoMUATOV Tayimv vokewvTal oe exoveéétoon og kdbe 1ooloyiouo.
Otav ot Aoyotikég aieg Tov evooudtov tayiov vrepPfaivouv v avokthoyn aéio Tovg, N dlapopd (omousioon)
Kataympeitar aueco ¢ ££000 oto omoteAéopoto. Katd v moAnon evooudtov mayiov, ot daeopéc HeTo&d Tov
TN HATOG OV AapPAveTat Kot TG AOYIOTIKNG TOVG a&iag kataympodvTol og kKEpdN 1 (npieg ota amoteAéopata. Otav Ta
EVODUOTO TTAYLO OTOTILOVTIOL GTIS VA0YEG 0ElEG TOVE, TO TVXOV OMOBEUATIKO OVOTPOGUPLOYNG TOV LIAPYEL GTO 11

KEPAAOLO KOTA TV TOANCY, LETAPEPETAL GTA KEPDT) E1G VEOV.

3.7 Avka meprovoloKkd otovyeio
Ot Gdeleg AOYIGHIKOD OOTYMVTIOL GTO KOOTOG KTNoemG Melov Tig amooPécels. Ot amooPécelg dievepyovvtal pe v
otabepn péBodo Katd v dibprela S wPEAUNG (oNg TV oTtotyelov avT®dv 1 ortoia ektipdtol o€ 10 ypdvia. Aomdveg
OV OTOLTOVVTAL Y10 TV OVATTLEN KOl GUVTIIPNGN TOL AOYIoUIKOL avayvopilovtol oG é£0da dTaV TPOYUATOTOI0VVTOL.
Ot damdveg mOL AVOAQUPAVOVTOL YlO. TNV OVATTUEN GCLYKEKPIUEVOV AOYICUIK®V Tov eA€yyovtar amd tov Ouptlo
avayvepifovtor og Guia meplovctokd otoyeio. Tétoleg damdveg meptiapfdvouv apoiéc Tpocmmikod Kot avoioyio

YEVIK®V E0d@V.

3.8 Amopcimon afiog TEPLOVGLUKAOV GTOLY(EI®OV
Ta meplovclokd ototyeio. mov €govv OmPocdOPoT) OEEAUN (on d0ev amocfévovial Kot VTOKEWTOL GE EAEYYO

amopeimong eTNoing kol dtav KAmolo yeyovoTa KaTadekvoouy 0Tt 1 Aoytotikn a&io pmopel va pnv etvon avaxtion. Ta
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TEPLOVCLOKA GTOLYELN TOV OmOoPEvovTal VITOKEVTAL 68 Aeyyo amopeimong g a&iag Tovg 6tav vrapyouvv evdeitelg otL
ot Aoywotikn a&io tovg dev Oa avaktBel. H avaxtiown a&la sivatl n peyolvtepn a&ia peta&d evioyng a&log Letmpévn
HE TO OmMOUTOVUEVO Yo TNV TOANON kdcTog ko a&iog ypioems. o v extiunon tov {nuodv amopsioong ta
TMEPLOVCLOKA OTOLKElD €VIAOOOVTOL OTIG WKPOTEPES duvatés pHovadeg omuovpyiog tapslakdv pomv. Ot Inuiég

amopei®mong KaToywpoHvTol ¢ ££050 T AMOTEAEGLLATA OTOV TPOKVITTOLV.

3.9 Amobépota
Ta amoBépata amotipdvol oty younidtepn a&io petadd kdoTovg KTNoemg kot kabapng pevotonomoyng a&iag. To
Kk66T0G TpocdlopileTal pe v péBodo Tov pEcov Pnviaiov oTafpKoy K6oTove. To KOGTOG TV ETOIU®OV TPOIOVIMV Kt
TOV NUITEAGV amobepdtov tepthapfavel ta €080 6YESAGHOD, TO KOGTOG T@V VMK®OV, TO GUECO £PYOTIKO KOGTOG KoL
avoroylo TV YeVIKav e£00mv mapaymyne. Xpnuatootkovoptkd é£oda dev mepthapfdvovial 6to KOGTOG KTHOEWS TOV
amoBepdtov. H kabapn peustonomoyn o&lo ektipdtol pe Ao Tig TpEYOoVses TIHEG TOANONG TV anobspdtov ota

miaicla TG cuvBoVG dPUCTNPLOTNTOG APALPOVIEVAV KOL TOV TVYOV ££60®V TOANCNG OOV GLVIPEYEL TEPIMTMON.

3.10 Epmopikéc anartioseig
Ot amortnoelg amd TEAATEG KOTAY®POVLVTAL apykd otV €0Aoyn ofio TOVG KOl LETAYEVESTEPO OMOTYMVTOL GTO
avandoPecto KOGTOG e TNV YPNON TOL TPAYUATIKOD EXLTOKIOV, 0QOLPOVUEV®Y Kol TV (nudv amougioong. Ot {nuég
amopeiwong avayvopilovior Otav VIdpyel avTIKEWeVKn EvoeEn 6Tt o Ophog dev gival og Béom va slonpdéel dAa Ta
oG oV opeilovtal pe Paom tovg cvpPatikodg dpove. To mocd ™¢ {nudg amopegioong sivat n daeopd Heta&d g
AoyloTIKNG a&log TV OmoTNoE®V Kot TG mopovodg o&itg TOV EKTILOUEVOV UEAAOVTIKOV TOUEWNKOV POdOV,
npoeEoplovpévev pe To TPaypotikd emtoko. To mocd g {nudg omopeimong kataympeitor og €5060 ota

OTOTEAEGLOTOL.

3.11 Tapswokd Sra0écipa Kot 16od0vVapnd
Ta tapelokd dobéotpa kot Tapglokd 160d0vapa TeptAapfivouy ta HeTpnTd, TIC KaTafEoelg OYEmC, TIg Ppoyvnpofeciieg

péxpt 3 pnveg enevodoElg VYNANG PEVGTOTOINOTG Kot YaunAod picKoL Kot TIG TPATECIKES VITEPAVAAYELS.

3.12 Zroyygio pn KVKLOQOPOVVTOG EVEPYNTIKOV TPOS TAOAM|GT KoL i1 GUVENLLONEVES OPUSTNPLOTNTES
Ta otoyeio pn KuKAoPOPOVVTOG gvepynTkoy (1 ouddeg oTtoyei®v TPog TAOANGT) TAEWVOUOVUVTOL O TEPLOVGLOKA
otolyeia mov mpoopilovtal ylo TdOANoT Kot avoyvopiloviar oty xapniotepn petald Aoyiotikng afiog kot Kabapng

TIUNG TOANONG, €GV 1] AOYIOTIKN a&io avaKTAToL KUPImG HEGM TNG TOANGCNG KoL O)L OO TNV GUVEYN YPNOT TOVG.

3.13 Metoyiké keparoro

O Kowég petoyéc mepthopPdvovton oto idto KedAaio. Apeca £60da Yo TV €Kd00M HETOXDV, gR@avifovtal pHetd tnv
apOipESN TOL GYETIKOV POPOL EIGO0ONOTOC, GE HElMON TOL TPOiIOVTOG TNG £KdooNnc. Apeca ££000. oL oyeTilovTon pe TNV
£€K000N HETOYMV Yo TNV OmOKTINGOTN EMYEPNOE®V TEPIAAUPAVOVTIOL GTO KOOTOG KTNOEMG TNG EMXEPNOEMG TOV

omoktdTol. To k66TOG KTNoEWS 10iwV petoy®mv eppaviletor apapetikd tov iov kepolaiov e Etapeiog, péypt ot
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idteg petoyég movAnbovv 1 akvpmBovv. Kdabe képdog 1 {nud and ndinon Wiov petoydv kabopd amd Gueso yio v

ouvoALayn Aomd £€0da Kat pOpove, epeavileTor og amobepatikod ota idto ke@diata.

3.14 Aaveropog

Ta ddvela Kataywpovvtat apykd otnv €dAoyn a&io Tovg, petwpéva pe ta Toyov dupeca E£0da yio TNV TPAyLOTOTOINGN
™g cvvaAraync. MetaysvéoTtepa anoTdvTol 6To avandcsPesto K6oTog Bacet tng Lebddov Tov TpayUaTikol ENLTOKIO.
Toyov dapopd peta&d tov glompayBéviog mocol (Kabapd amd oyetikd £€0da) Kot g a&iog eE0pAnong avayvopiletot
OT0, ATOTEAECULATO, KATO TNV O1APKELD TOL dovelsHoD Pdoet g neBddov tov mpoypatikoy emttokiov. H Atoiknon tov
Opilov Bempel 6TL TO emTOKIO TOL KOTUPAAAOVTOL O GYEOT LE TA GLVOEOEVTA dAVELD 1IGOSVVOULOVY LE T TPEXOVTA
€0AOYQ EMTOKIA TNG AYOPAG KOL GUVETMG OEV GUVTIPEYOVY 01 TPOVTOOEGELS OTOIGONTOTE TPOSAPUOYNG TG a&iag oV
omoia angwkovifovtal ot voypedoelg ovtéc. [Ipovopiovyes Letoyég mov etval VITOYXPEMTIKA £E0PANGILEG TAEvOpOUVTOL
o¢ vmoypemoels. To peplopata oLTOV TOV TPOVOLOVY®V UHETOXOV oavayvopilovial oTo OmoTEAECUATO MG
ypnrotootkovopkd é€odo. Ta ddvela tagvopovvior g Ppayvmpdbecues vIoxpedoelg eKTOC v o Opthog éxel to

dwaiopo va avaBdiiet v e£06pANCT TG VIOYPEMONG Y10 TOVAAYIGTOV 12 piveg omd Ty NUepOUnVia TOV 1IGOAOYIGHLOV.

3.15 Avoparhopevog Opog E1600MIATOS
O avoPoiidpevoc Opog elcodnpuatog mpocdopiletor pe v pébodo g LVIOXPEMONG MOV TPOKVMTEL OO TIG
TPOGMPVEG SPOPES HeTa&d TG AOYIoTIKNG 0&i0G Kol TG OPOAOYIKNG BACTC TV TEPIOVGLOK®OV CTOEIDV KOl TOV
VIOYPEDCEMV. AVOPOAAOUEVOG POPOC ElG0OMIATOG deV AoyileTan €AV TPOKVMTEL Od TNV GPYIKT) OVAYVMDPLOT| GTOLYEIOL
EVEPYNTIKOV 1 TOONTIKOD GE GUVOAALYY, EKTOG EMLYELPMUOTIKAG CLUVEVAOONG, 1 omoia Otav £ytve 1 GuvaAAayn Oev
EMNPEACE OVTE TO AOYIOTIKO OUTE TO QPOPOAOYKO KEPSOG N {nuic. O avaPaAldpevos @Opog mpoodiopiletal e TOVG
(QOPOAOYIKOVG GULVTIEAESTEG OV 1GYDOLYV KOTA TNV MUEPOUNVIO TOL 1GOAOYIoHoD. Ot avafordlopeves POPOLOYIKES
amortnoglg avayvopifovtar katd v éktacn oty omoia o vrapEel HEALOVTIKO @OPOAOYNTED KEPSOG YO, TNV
APNOHOTTOINGT THG TPOSMPIVAG SLopopdg oV dnpovpyet Ty avoBariidpevn goporoyiky araitnorn. O avafoaliopevog
@OPOG ELCOMUATOG ovayVmPILeTol Yo TIG TPOCOPIVEG JAPOPES TOV TPOKLATOVY amd emevovoels oe BuyaTpikég Kot
oLVOEDELEVES EMXEIPNOELS, [ e&ailpeon TV TEPITTMOON TOL 1] AVACTPOPT] TOV TPOCHPIVAOV SLOPOPOY EAEYYETAL OO TOV

Opho kot givar mhavo 6t o1 TPoc®PVEG S1apopEG deV Bal avaoTPaPOLY 0TO TPOPAETTO LEALOV.

3.16 Hapoyés 6T0 TPOSOTIKO

(o) BpayvmpoOeopeg mapoyés

Ot BpayvrpdBecpeg mapoyEg TPOS TO TPOCOMIKO GE YPNUo Kol o€ €100¢ Kataymwpovvtol oG ££0d0 Otov kabictavtol
dedovievpéveg.

(B) Hopoyéc peta v ££000 amd TV LVIANPEGIA

H pnrpun Etonpia oynpatilel mpopfréyels anolnpioong tpocomikod Adywm €£060v amd v emyeipnomn yio T0 GUVOLO
TV epyalopevov aveEapTHTOS TOV ¥POVOL TOL OVAUEVETAL VO APUTNPETHCOVY AGY® GLVTAEI0OOTNONG. ZOUPOVA LUE TIG
dwtdéelgc Tov N.2112/20 n pntpikn etoipeios kKatodAAEl amolNUIDCES GTOVG OTOYMPOVVTEG 1N OTOAVOUEVOLS

VILOAANAOVG TG, TO O VYOS TV GYETIKAOV amolnpuidceny e&aptdtal and To £Tn Tpoinnpesiag, T0 VYOG TV amodoymv
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KoL TOV TPOTO amopdkpuveng (amdAvon 1 cvvtaglodotnon). TV TEPITTOON omoYDdPNoNg A0Y® cuvTaSlod0TnoNG TO
Vyog g amolnuimong mov Ba mpémet va kataPinbei eivan ico pe 10 40% tov oyeTikod 0G0V Tov Ho KatafdAroviay ce
nepintoon andivons. Ta mpoypdupata yio wapoyés otovg epyalopévous doov apopd v amolnuioon katd v ££0do
amd TNV LANPECia. EUTIMTOLY OTO TPOypAppata Kabopiopévov mapoydv, cvpeova pe to AAIIL9 — «Ilopoyég
Epyoalopévavy. H vmoypéwon mov Kotoywpeital 6ToV 1IGOA0YIGUS Y10l To TPOYPALLLATE KOBOPIGUEVMV TOPOYXMV EVOL T
mapovca a&io ¢ déopevong yo TV KoBopiopévn Tapoyn peiov v gvAoyn ol TOV TEPIOVCLOKMDY CTOYEIDV TOL
TPOYPAUIOTOG Kot TIC UETAPOAEC TOV TPOKVTTOVV OTO TO L] OVOYVOPICUEVE OVOAOYIOTIKG KEPON Kot {npieg Kot to
Kk66T0G TG Tpovmnpeoiag. H déopgvon g kabopiopévng mapoyng vroroyiletal enoing and aveEapnTo avoloyloth
pe T xpnon tng pebddov g tpoPePAnuévng mototikng povadog (projected unit credit method). T v npoe&dpinon
YPNOLOTTOLEITAL TO EMTOKIO TOV HaKpoTpobioiov opordymv Tov EAnvikod Anpociov. Ta avoioylotikd kEpST Kot ot
{nuieg mov mpoxvTOLY ATO TIC TPOSUPHOYES Le PAoT Ta 1oTopikd dedopéva Kat givor mive 1 KAT® amd 1o mepidplo
tov 10% NG GOPEVHEVIG VITOYXPEDMOTG, KOTAXMPOUVTOL GTO OMOTEAEGUOTO HEGO GTOV OVOHEVOUEVO HEGO OGPOAGTIKO
YPOVO TMOV GUUUETEXOVI®V GTO TPOYpappd. To KOGTOC TPOVMNPESIOg KATAUYMPEITAL GUEGO OTO OTOTEAEGULOTO LE
e&aipgon v nepintmon wov ot petaPorég Tov TPOYPAUUATOG eEAPTMVTAL OO TOV EVOTOUEVOVTO, ¥POVO VIINPECING TMV
gpyalouévav. Ty mePITTOOT QUTH TO KOGTOG TPOVTNPECiag Kataympeital ota amoteAéopata pe v otabepn pnébodo

Héc 6TV TTEPI0S0 WPILOVOT|C.

3.17 Emyopnynfoeig
O kpatkég emyyopnynoelg avayvopiloviar otnyv €dAoyn a&io tovg dtav avopévetol pe Pefatdtnta 6TL 1 entyopnynon ba
glompoyBel kot o Opthog Ba cuppopewbel e 6Aovg Tovg TpoPremdpevong 6povg. Kpatikég emtyopnynoeig mov apopovy
€€oda, avafdriovior kot avayvopilovtor ota omotelécpoto €Tol doTe va aviotoryiovior pe ta €600 mOv
npoopilovtar vo amolnuidcoovv. O KpaTiKEG EMYOPNYNOES MOV oyetilovtar e TNV ayopd €VoOUATOV Toyimv,
nepLapPBAvovTol 6T HOKPOTPODEGIEG VIOYPEDCELS O OVAPUALOUEVEG KPATIKEG EMLYOPTYNOELS KOl HLETAPEPOVTOL (G
£€6000, 6TV KOTAOTOOT AOYaplacpod amotehecudtov pe v otabepn pébodo kot avapevouevn oeéiun {on tov

GYETIKAOV TEPLOVGIOKMV GTOLYEIWV.

3.18 MpoPréyerg
Ot mpoPréyels v amokatdotact mepPdirovtoc, ££oda avadiipbpwong kot amolnuocels avayvopilovior otov: o)
Yrapyet pio mopodoo VoK 1 TEKHLOPOUEVT OEGLEVOT G OTOTELEG O TAPEABOVTIKOVY YeyovoTmv B) Eival mbovov ot
B0 amartnOei ekpor| TOP®V Yo TOV dtakavoviopd g déapevong v) To amartovpevo 1ocd propei vo ektiundei alomioto.
Omov vadpyovv daPopec TOPOUOlEG VIOYPEMSES, 1 MbavoétTa 6Tt Bo amoitndel ekpon katd v ekkabdpion
npocdopiletar pe v e€étaom g Katnyopiog vroypedoemv cuvoAlkd. TIpoPieym avayvopiletor axdua KL ov 1
TOOVOTNTO EKPONG GYETIKG LLE OTO100MTOTE GTOYEI0 OV TEPIAAUPAVETOL GTNV 1010, KATNYOPio VIOYXPEDCEDY UTOPEL VoL

glvon pukpn.
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3.19 Avayvdpion €606V
Ta écoda mepthapfdvoov v goioyn afio Tov mOAMoenv ayofdv kot mapoyng vanpecidv, kabapd amd DPdpo
IpootBépevng A&lag, ekmtmdoelg kot emotpoeés. Ta detapikd éc0da péca otov Opho omoieipovrar mAnpwg. H
avayv@pLlon TV E5O3MV YiveTol og eENG:
(o) HoMoers ayadav
Ot toAfcelg ayobov avayvopifovtar 6tav o Opidog mopadidel ta ayafd otovg merdtes, ta oyadd yivovtol amodekTd
amd ovTovg Ko N elompadn g anaitnong ivar eDAoya eEocQUAoUEVT.
(B) Hoapoyn vainpecradv
Ta €oo0d0 amd mapoyn vanpecudv Aoyifovtar tnv mepiodo mov TopEYOvIaL oL VENpeciec, pe Pdon 10 GTASI0
0AOKANPOONG TNG TOPEXOLLEVNG VINPECIOG GE GYEON LLE TO GUVOAO TOV TOPEXOLEVMV VINPECLDV.
(Y) 'Ecoda amé téxovg
Ta €0060 amd tOKovg avayvopiloviol BAcel ¥poviKNG avaAOYiog KOl Le TV YPNOTN TOV TpayUatikol emtokiov. Otav
VTLAPYEL ATMOUEIDOT] TOV OTOLTNOEMV, 1 AOYIOTIKH a&io VTV UEIDVETAL OTO OVOKTNGLUO TOGO TOVG TO Omoio gival 1
Tapovca a&io TOV OVAUEVOUEVOV HEALOVTIKMOV TOUELK®DY POOV TPOEE0PAOVUEVOV LE TO APYIKO TPOYLOTIKO EXITOKIO.
YV cuvéyeto Aoyilovtotl TOkoL pe To {010 emTOKIO €Ml TNG AMOUEIOUEVNG (VEAG AoYIoTIKTG) a&iag.
(0) Mepiopora

Ta pepiopata, Aoyilovtor og éc0da, dtav Bepeldvetot to dikaiopo giompaéng Tovg.

3.20 Moboroeig

(o) Eranpeia Opidov og modmtiig

O1 nicBooeg mayiov 6mov o Outlog dwatnpel oVGIOOIMG OAOVG TOLG KIVOLVOLG Kol avtapolBég ¢ loktnoiog
Ta&vopobvior g XPNUATOdOTIKEG WeBmoels. Ot ¥pNUATOd0TIKES MGOMGEG KEPAANLOTOOVVTAL Ue TNV €vapEn NG
picBoong ot youniotepn peta&v tng €0Aoyng a&iog tov moyiov otoyeiov 1 TG Tapovcas aficg TV EAAYICTMV
picbopdtov. Kabe picbopo empepiletor petagd g vmoypEémong Kol TV YPNULOTOOKOVOLIKGY e£000V £TGL MOTE Vo
EMTVYYAVETAL €vO 0TOOEPO EMTOKIO GTNV VIOAEUTOUEVT YPTLOTOOIKOVOUIKT VTTOYXPEMON. Ot aVTIGTOLEG VITOYPEDOELS
ard  wobopoto, kobopés amd  ypnuotookovoukd £€oda, omekovifovtal otig vmoypedoels. To pépog Tov
APNUOTOOTKOVOLIKOD €£050V OV 0POPE. G€ XPNLOTOd0TIKEG picHDoels avayvopiletal oto amoteAéopata YpNong KoTd
™ ddpkea ™¢ picbwong Ta mhy mov amokthHOnKoy pe ypnuatodotikn picbworn amooPévovial otn pKpOTEP
mePiodo peta&d g weéMung Lmng Tov Tayiov otolyeimv Kot g dtipkelng pHicOmong Tovg. Miebmoeglg 6oV 0VGLBODS
ot kivduvot Kot avtapotBég g 110KTGiag daTtnpovvial amd Tov eKHGOmT TaSIVOUOUVTOL MG AEITOVPYIKEG OODGELS.
Ot mMnpopég Tov yivovtal yuo. AEToVpYIKES obmoelg (kabapés omd tuydv KiviTpa Tov TPoceEpbnkay amd Tov
expofo™) avayvopilovtal 6Ta amoTEAEGLATO XPTONG AVOAOYIKA KATA T dtdpketo TG pnicBoong.

(B) Etarpeia Opirov g ekpicOmig

Otav mdylo ekpusdovovron pe ypnuatodotikny picbwon, n mapovcoa aéio Tov prcbopdtov Katoaympeitor wg araitnon. H
Sweopd peta&h TOL HIKTOD TOGOV TNG OMOUTNONG KOlU TG Mopovcsag o&iog g amaitnong Katoywpeitor g
avaBoriopevo ypnpatootkovotkd £€6060. To £€6060 amd v ekpicbwon avayvopiletol oto amoteAéopaTo ¥pNons Kotd

™ didpkelo ¢ piobwong ypnowonoidvag ™ uébodo g kabapng enévovong, 1 omoilo avIUTPOoOTEVEL po 6Tadepn
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neplodikn] amddoon. Ildylw mov ekpcbmdvovtor pe Agttovpykés picOdoelg mepthapPdvoviol 6Tl EVODUATEG
OKIVITOTOMOELS TOV 1GOAOYIGHOV. ATooPévovtar katd T dbpkela ¢ avapevopevns oeéung {ong toug oe Pdon
GULVETN LE TOPOLOLEG WOIOKTNTEG EVOMUATEG oKV TOTOMoelS. To 5060 Tov gvokiov (kabapd amd Tuydv KivnTpa mov

d60nKav otovg poBwtéc) avayvapiletar pe t otobepn péBodo Katd T Sidpkela TG TEPLOdOL TG HicBmong.

3.21 Awavopn pepropdtov
H Siavopn pepiopdtov 6Toug HETOXOVG TG UNTPIKNG avoyvopileTol Mg VIoYpEMGT GTIS OIKOVOLIKEG KOTOOTACELS OTAV

1N dtavoun eykpivetar omd tnv [evikn Zovélevon tov petdywv.

4. INpovtikég AOYIGTIKEG EKTIUNGELS KO KPIGELS TG OLOIKNGEMG
Ot exTNoElS Kol Ol Kpioelg ™G Oloiknong kpivovtal gOA0YEG cOUE®VO HE TO, 1oXDoVTa, ©oTdOc0 emavesetdlovtal

SPKDOG COLO®VO [LE TOL LOTOPIKE dESOUEVA KOt TIC TPOGOOKIEG Y10l LEAAOVTIKE YEYOVOTOL.

Qoéhpes Loég Tov ropnyavostaciov ko eEomiiopég cvyypovng texvoroyiag: H droiknon tov opidov mpoodiopilet
TG eKTHANEVES MPEAMUEG {MEG KaL TIG OXETIKEG AMOGPETELS TV POUNYOVOCTAGI®V KoL TOV UNYAVOALOYIKOV £E0TAIGLLOV.
[poxewévoy yio v ektipnon ™¢g @eéMung {oNg TOV UNXOVNUATOV KOl TOV TEXVIKOV EYKATACTAGE®DV TOL
Bopnyavootociov g untpikng etotpeiag otov IlpoPfatdve N. ‘Efpov  ypnoyomombnkov ot  eKTIUAGELS
EUTELPOYVOUOVOV TOV 0IKOV KOTOOKELNG TOL gpyootaciov. H dwoiknon Oa avénoet 11 anocPéoelg 6tav ot w@éApes

Cwég kataoctovv pikpdtepes Kot Ba mpoPei og enavektipunoelg g a&iog TV Toyiov mov anasldvovTal TEYVOAOYIKA.

MpoéPreyn @opov soodfqpatog: Anarteiton kpion and tov Opdo yio tov Tpocsdopiopd e TpoPAeYNS Yoo OPO
€1000NOTOG. YTAPYOLV TOAAEG CUVOALOYES Kol VTTOAOYICLOL Y10 TOVG 0TOI0VG O TEAMKOG TPOSHOPIGUOS TOV POpOL glvar
aféfatog. Eav o tehkdc pOpog eival S10popeTikdg and tov apyikd avayvapisbivta, n dtaupopd Bo entnpedost tov eopo

€1600NLOITOG KoL TNV TpOPAey yia avafordopévn oporoyia tng meptddov.

Evloyn o&io epmopikdv amartiicemv: H kpion g S10iknong avo@opikd (e TV eKTIUNoN Y10, AVOKTNOIOTNTO TV
OTOLTNOE®V OTOTELEL ONUOVTIKO 6TolXElo Yoo TNV 0E0AOYNOT TV VTOAOITOV OC EMGOAAN M| U KL TNV EMUETPTION
Toxov anopeimong g adiag tovg. H kpion tng dwoiknong Paciletar ota televtaio emikoipo ototyeio, ®GTOGO TO

YEVIKOTEPO LOKPOOIKOVOUIKO TEPIBAAAOV KOL 1] OLKOVOLIKT KPIGT) EVOEXOUEVO VO 0ONYIGOVV GE SLOPOPETIKA dEGOUEVO.

Evloyn afio amoBepdtmv: Ot kpicelg Kot o1 YVOGELS TG dloiknong avagopikd pe v oma&ioon 1 0xl ToV VTOAOITOV
TOV omofeudTOV VTOKELTOL TOGO0 G VTOKEWEVIKA (Kpion oe Ot agopd T ypion tov amobéuatog) 660 Kol o€

OVTIKEUEVIKE Kp1TpLal (PLOIKT KOTOAANAOTNTO TOV 0mo0EUATOC).

5. TIAnpo@dépnon kata Topéa
oppava pe 1o AITXA 8 o¢ toplelg Hiog 0tKovopIKng ovtomTag mpodiaypdeoviat ovtol Tov e£eTdaloviol EcmTEPIKA Amd

v Awiknon g onpoviikoi oto miaicla a&loloynong TopedakdV 0omodocEmy Kol Kvdbvov. Me v évapén g
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TOPAYOYIKNG dpactnpotnto. ™G povdadag g Bvyatpikiic AKRITAS Bulgaria EAD oto Chirpan BovAyapiag m

dpaoctnpronto avt eEetdletat Stokekpipéva and v Aloiknor Kot TapovctileTol ETOUEVMG MG TOUEAS.

ANAAYEZH KONAYAIQN AKPITAY AKRITAS ENAOTOMEAKEI ZYNOAO
KATAYXTAYHY OIK.OETHE A.E. BULGARIA EAD ETYNAAAATEE

EvooLoTeg 0KV TOTON|GELG 63.930.489 5.023.133 - 68.953.622
A0, 1] KUKAQ(QOPOUVTO, GTOLYELY, EVEPYITTIKOV 1.293.485 489 (1.085.303) 208.671
A EVepNTUD 38.969.739 2.428.389 (3.136.087) 38.262.041
ZUVOAO EVEPYITIKOD 104.193.712 7.452.012 (4.221.390) 107.424.334
ZOVOAD VILOYPEDCEDV 55.404.139 7.064.420 (3.146.614) 59.321.945
[Tpoot|Keg 1] KUKAQ) TEPLOVGLIKGY GTOUYEIDY 129.741 148.550 - 278291
ANAAYXZH ATIOTEAEZMATQN AKPITAX AKRITAS ENAOTOMEAKE2? XYNOAO
ANA TOMEA AE. BULGARIA EAD XYNAAAATEXZ

Kvihog epyoacidv 39.167.533 7.110.147 (6.612.525) 39.665.155
MikTo amotéreopo. 1.530.343 (84.537) 20.729  1.466.536
X pNUATOOIKOVOUIKA £6000 16.618 92 - 16.709
X PNUOTOOIKOVOULKEA €050 (2.996.398) (292.316) - (3.288.714)
KoBapd xpnpotootcovopkd arotelécpoto (2.979.781) (292.224) - (3.272.004)
Képon / (Cnpisg) mpo @oépov (7.605.562) (917.682) 270.730 (8.252.515)
DOpog €1600NNOTOG (701.686) (11.110) (4.146) (716.942)
Ka@apa képon (8.307.249) (928.792) 266.584 (8.969.457)
Amocféoeig (2.620.533) (342.105) - (2.962.638)

O mwinoetg tov Opilov KoTd KaTnyopia Exovv oG e&Ng :

ENOIIOIHMENA XTOIXEIA

1/1-31/12/2011  1/1-31/12/2010
Mopiocavida - MeAaivn 35.153.462 34.263.078
Polytheta / Postforming 4.303.333 5.697.121
Epmopedpata/ A dAeg/ Aowmd 208.360 230.661
XOvoro 39.665.155 40.190.860

O yeoypopikég TmAnoelg Tov Opilov katd epmopikr| dievbuven €xovv wg eENG :

ENOITOIHMENA XTOIXEIA

1/1-31/12/2011  1/1-31/12/2010
Bopeiov EALGSOG 18.441.694 21.048.331
Notiov EAAGSOG 10.422.721 13.645.613
E&mtepikon 10.800.741 5.496.915
YHvoro 39.665.155 40.190.860
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H d&vodog otic moloelg e&mtepucon avtikotontpilel kupimg avénuéveg moAinoelg ommv Tovpkio Kot To

BoAkdvia, ot onoieg avtiotabpilovv tig peidoels oty EAAGSa.

6. Evoopata mayia teplovclokd octorycio

Ta owcdTEdO KO 01 KTIPLOKES EYKATUCTACELS TNG UNTPIKNG eTapeiag amoTunOnkay katd tnv nuepounvia petdfaons ota

AITXA (1/1/2004) o70 texpapdpevo k6otog (deemed cost), coppava pe tig dtatdéelg tov AITXIT 1. Qg «TekpopoOUevVoy

KO6010C Oempeiton  evAoyn a&ia Tov Tayinv kotd tnv nuepounvia petdfaong ota AIIXII, n onoio TpocdiopicTnke petd.
o p n m Y Vv NUEPOUNVIA L ne n p plotnke |

amd perétn ave&aptntov oikov ektiuntadv. Ot ektiunoelg éywvay Bacetl g ayopaiog a&iog. H vrepa&io mov mpoékoye

KkaBap1| 0md To0ug AvAPUALOUEVOVS POPOVE EIGONILOTOG TOL OVAAOYOVV TIOTOBNKE GTa 1010 Kepalata tng etaupeiog. Emi

Tov okivitov tov Opilov veiotavior epmpdypoata Bapn mocov 35,3 ekatoppvpiov gupd mpog eSacEAAon

oporoylokmv daveimv (2010: 35,3 gkar. €).

ITivakeg Hayiov — Tpéyovoa Xpion :

H ETAIPEIA
Mny/xég ‘Emmho kAT AKivnromomeeig
I'neda Kripw ggomopos  Metag. Méoa  s&omhiondg o ekTéhEon Xovola

Koéotog 1 extipnon

31.12.2010 7.853.934 19.313.581 55.058.445 1.265.400 1.038.706 14.234 84.544.302
IpocOnkeg Xprong 10.000 98.231 11.339 21.781 (14.234) 127.116
Mewwoeig ypiong (100.864) (39.824) (140.688)
MoMceg xprong -
Metapopés 166.000 224.000 390.000
Xovora 31.12.2011 8.019.934 19.547.581 55.055.812 1.276.739 1.020.663 0 84.920.730
Amocpéoerg

31.12.2010 - 2.974.453 16.177.322 848.126 733.760 - 20.733.660
AnocBéogig Xpriong 457.720 1.998.642 70.340 76.602 - 2.603.304
AnooBéocelg petboemv (67.203) (30.994) (98.197)
Xovora 31.12.2011 - 3.432.172 18.108.761 918.466 779.367 - 23.238.766
Avanoopeotn adia

Xovora 31.12.2011 8.019.934 16.115.409 36.947.051 358.273 241.296 0 61.681.964

0O OMIAOX
Mny/kég ‘Emala KAT  AKIVI|TOTOW|6E1G
I'neda Kripw ggomopds  Metag. Méoa  sEomhiopdg o ekTéheon) Xovora

Kootog 1 extipnon

31.12.2010 7.853.934 22.879.536 56.594.672 1.495.846 1.099.128 177.341 90.100.457
TpooOrixes Xpong - 123.272 131.230 11.339 27.019 (14.234) 278.626
Medoeig xpnong - - (100.864) - (39.824) - (140.688)
Kepolatonoinon k06Tovg davelopon - -
TMoinceg Xprong - - - - (2.960) - (2.960)
Metagopég 166.000 291.428 59.289 28.989 7.400 (163.106) 390.000
Xovora 31.12.2011 8.019.934 23.294.236 56.684.328 1.536.174 1.090.764 = 90.625.435
Amooféceig

31.12.2010 - 3.073.029 16.283.139 957.195 761.626 21.074.987
AmnooBéceig Xpnong 592.870 2.155.797 112.937 85.280 2.946.884
AnocBéoelg petdoemv - (67.203) - (30.994) (98.197)
AnocBéceig ToAnfévimv - - - (3.337) (3.337)
Tovora 31.12.2011 - 3.665.899 18.371.733 1.070.132 812.574 - 23.920.338
AvantocPeotn abia

Xovora 31.12.2011 8.019.934 19.628.337 38.312.595 466.042 278.190 = 66.705.097

Kotd v hedpevn ypnon HeTopépbnke amd to EXEVOLTIKG aKivNTO OTA TAYW0 TEPIOVCLOKE GTOXEln AOTIKO OKIVITO

010 Afpo Néag Zpopvng Attikng koctovg ktong 390.000,00 €.

AKPITAY A.E.

Etiioia Owcovopukn ExOson
31 Aexeuppiov 2011 — Iooa exppoouéva oe Evpad

- 45 -



A
5

AKRITAS

ivokeg Mayiov — Iponyovuevn Xpion :

H ETAIPEIA
Mny/xog ‘Emumho KAT  AKIVI|TOTOUGE1g
I'mneda Kripwo egomhopds  Merogp. Méca  eomhopdg w6 ekTéleon Xovora
Kootog | extipnon
31.12.2009 7.853.934 19.140.641 54.926.464 1.259.465 1.230.107 57.046 84.467.657
TTpocbnkes Xpriong 116.055 137.077 29.682 69.753 14.234 366.802
Meldoel xprong (161) (5.095) (23.748) (261.154) (290.157)
Holioeg xprong -
Metagopég 57.046 (57.046) -
Xovora 31.12.2010 7.853.934 19.313.581 55.058.445 1.265.400 1.038.706 14.234 84.544.302
AmooPéoerg
31.12.2009 - 2.521.994 14.186.412 801.403 885.371 - 18.395.180
AmnooBéoeig Xpriong 452.486 1.995.926 69.045 88.407 - 2.605.864
ATOGBECELG LELDOEDV (27) (5.016) (22.322) (240.019) - (267.384)
Xovora 31.12.2010 - 2.974.453 16.177.322 848.126 733.760 - 20.733.660
Avanéopeotn olia
Xovora 31.12.2010 7.853.934 16.339.129 38.881.124 417.275 304.946 14.234 63.810.642
0O OMIAOX
IMineda Kripw my/xés e€omop Metog. Méco mha KAT EE0TAUTOTOMGELS VTO EK Zivora
Kootog 1| ektipnon
31.12.2009 7.853.934 19.178.998 54.940.269 1.470.679 1.261.002 4.784.466 89.489.347
ITpocbnkes Xpriong - 116.055 137.077 29.682 91.252 485.804 859.870
Mewhoeig ypnong - (161) (5.095) (23.748) (261.154) - (290.157)
Kepalatonoinen k66Tovg dovelspon 44518 44.518
Toinceig Xprong - - - - (3.121) - (3.121)
Metagpopés - 3.584.644 1.522.422 19.232 11.149 (5.137.448) -
Xovora 31.12.2010 7.853.934 22.879.536 56.594.672 1.495.846 1.099.128 177.341 90.100.457
AmocPicsig
31.12.2009 - 2.525.362 14.186.412 871.274 907.961 18.491.010
Anocféoeig Xpriong 547.694 2.101.743 108.242 96.217 2.853.896
ATooPEsELS HEIDOEDV (27) (5.016) (22.322) (240.019) (267.384)
AnocBéoeig toMBévimv - - - (2.534) (2.534)
Xovoia 31.12.2010 - 3.073.029 16.283.139 957.195 761.626 - 21.074.987
Avarécpeotn olia
Xovora 31.12.2010 7.853.934 19.806.507 40.311.534 538.651 337.503 177.341 69.025.470

Tnv mponyovpevn xpnon oAokAnpmOnke to emevoutikd mpodypappa e Buyatpikng etaipeiog AKRITAS Bulgaria EAD
npoimoloyiopol 4 ekot. gvpd oL TEPAAUPAVEL TV ayopd BLOUNXavVOGTAGIOV, TOV EKGUYYPOVICUO TV KTIPLUK®OV TOV
VTOBOUMY KOl TNV EYKATACTOON YPUUUNAS Tapaywyhg pnelapivig oty moAn Chirpan tg Bovlyapiac. Xto k66TOG TOV
£pyov TEPMAUPAVOVTOL Kol KEQUAALOTOMUEVOL TOKOL TOV KOTOOKEVAOTIKOD otadiov mocov 420.291 gvpd (2009:

150.942 - 2008: 269.349 evpm).

Ta wdya mov katéyovtor pe cvpPaocelg leasing apopodv emParticd petopopikd péca kot 1 avorocPeot a&io tovg T

31.12.2011 tovg avépyetor og 39.836,95 gvpd.

7. Emevdvosig o€ akivnto
Ot enevdvoelg og axivinto ektunOnkav oty godoyn a&io v 31.12.2010 ond aveEdptnto ektunt. To dueoa
Aettovpykd é£o0da mov oyetiCovrarl pe to. emevovTIKG akivnta aviAbov oe 6.460 gvpd (2010: 7.219 evpm). Onwg
wpoavaPEpONKe, amd To EXEVOLTIKA axivinTa pETOPEPONKE GTOL TAYLO TEPLOVOIOKA GTOLYEI 0oTIKO akivnTo 0T0 Ao

Néag Zpvpvng Attikng k6ctovg ktiiong 390.000,00 €.
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Ty apyn ™S TEPLOSov

IIpoctniec 01/01-31/12

TIorncels / Ay papec

K epdn/ (CNUse) emaveEKTILINGNC
Metapopes / AVOToS Voo KOVOUALOV

1o t£).og ™S mEPLOGOV

Ecodo omé mebBopato

Apsca ASTOVPYIKd £5000, OYSTIKG, LLe STeVOUGELS G UKLVINTY,

01/01 -31/12
2011 2010

2.638.525 2385424

; (111.424)

(390.000) 364.525

2248525 2638525

12.664 12.564

6.460 7219

8. Avla TEPLOVOLUKA oTOLYEL,

Ta dulo Teprovotakd ototyeio meplopufavovy adeieg ypnHong Aoyiokod SAP.

H Ezovpsie
458.376
2.625

461.001
-355.881
-17.230
-373.111

Avie oy O Opndog

Kootog) extipnon 01.01.2010 462.178
IIpocHnksg Teprodov 2.625
Zovoia 31.12.2011 464.803
Anocfsoeg 01.01.2010 -357.333
AnocBiosig neplodon -19.090
Anoacféoeg 31.12.2011 -376.423
31.12.2011 Avenocfeotny adio 88.380

87.891

9. Emevdvoelg 6g QuyaTpikic emyEp)oeg

O1 emevévoeig o Buyoarpikéc etapiec (AKRITAS Bulgaria EAD) g Etonpiag avalvoviar g €NG :

31/12/2011
A&ia ktong 31.12.2010 1.485.303
Avénoeis / Mewwoeig M.K. ypriong -
Atio ktiong 31.12.2011 1.485.303
[IpoPréyelg anopeioong 31.12.2010 (150.000)
[poPréyelg amopsinong xpnong (250.000)
Ynorouro 31.12.2011 1.085.303

10. Aowd pn KUKAOQPOPOVVTH TEPLOVGLUKA GTOLYELN.

O OMIAOX H ETAIPIA
31/12/2011  31/12/2010 31/12/2011  31/12/2010
AOGLLEVES EyyVCELG 120.251 129.059 120.291 129.059

AKPITAXY A.E.
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11. AmoBépata
Ta aroBépata Tov opilov kot g Etapiog avaidovtor g e€ng :
0O OMIAOX H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Eumopeopora 1.049.034 966.787 927.968 927.320
Etopa mpotdvta & nureln 10.163.432 10.007.231 9.720.730 9.595.526
[pdteg kot fondnrticég HAeg 1.830.025 1.081.401 3.561.427 2.582.766
Aoutd amobépato 1.120.538 1.093.200 1.120.538 1.093.200
IpokataBoAg yio ayopd anoBepdtov & ayopés
Vo Tapodafn 1.034.748 2.066.037 1.034.748 2.066.037
Meiov : [TIpoPréyelg anopeiowong (900.000) (780.000) (900.000) (780.000)
Xovora 14.297.776 14.434.656 15.465.410 15.484.849

¥ ypnon oynuatiotnkoy emmAéov mpoPréyelg amopegiowong g agiog T@v amobepdtov mocov 120.000 gvpd. To
K60T0C TV anobepdTev Tov Kotoympnonke wg €080 610 KOOTOG TWANOEVTwV g mepddov 01/01-31/12/2011

avépyeton og € 35.488.442 (2010: € 32.958.929).

31/12/2011 31/12/2010
Epmopedparta 66.524 73.987
IIpoidvta 36.446.143 34.224.479
A & B Vhec 84.524 113.387
Entidpaomn Sietatptk®v cuvorlhoydv (1.108.749) (1.452.924)
Kootog amoBepdtov 35.488.442 32.958.929
Apeco ££000 TOANGEDV 2.710.178 2.693.521
XOvolro 38.198.620 35.652.450

12. Meh@Teg KoL LOVTEG EPTOPIKES OMULTIGELS

‘Oleg o1 amartfoelg eivor Bpoyvmpofecyieg kot dev amarteiton TpoeEGPANON KOTA TNV NUEPOUN VIR TOV IGOAOYIGHLOV.

O OMIAOX H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Teldteg 9.353.991 9.298.372 9.050.991 9.199.922
A&OYPOPO ELCTPAKTEN 14.046.175 19.530.292 14.046.175 19.530.292
[poPAéyels amopeimong (4.100.000) (3.500.000) (4.100.000) (3.500.000)
ARTOTNGELS 00 TEAATES 19.300.167 25.328.664 18.997.166 25.230.213
OAEA / Emdotfiogig N.1767/88 3.635.744 2.664.142 3.635.744 2.664.142
Aoutol ypedoTeg 942.976 995.566 814.397 865.969
TIpoPréyelg amopeimong (1.000.390) (953.490) (1.000.390) (953.490)
E&oda emopévov meptodmv 65.543 58.029 65.543 58.029
Aowtég omartiiosig 3.643.872 2.764.247 3.515.293 2.634.650
XOVOLO OTTONTIGEMV 22.944.039 28.092.911 22.512.459 27.864.864
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Agv VILapYEL GLYKEVTP®OT] TOV TIGTAOTIKOV KIVOUVOL GE GYEON HE TIG amattioelg omd mehdtes, o Oplog €xel Emopkm

dwacmopd.

O eompaktéeg emdotioel OAEA N.1767/88 apopolv emddtnon kdotovg pichodociog Popunyavikdv entyelpnoemv

TapapeBOPLOV TEPLOYDV.

H «ivnon tov Loyoaplacpod TpofAéyeny ot xpnon ixe og e&ng :

(Etopeiog & Opiiov) Mehotov Aout®v

Ynorowro 31.12.2010 3.500.000 953.490
Avampocappoyn TpoPAiyemv 600.000 46.900
XpNoIUOTOMUEVEG TPOPAEYELG - -
XOvoro TpoPréyemv 4.100.000 1.000.390

Avdiven Ankrotnrog eumopiky anoitijcewy 31.12.2011:

Anktétnra Epmopikdv ATaitiosov |Axpitag A.E. |Akritas BLG |Zovoro
£0c 90 p 4.264.759 303.001 4.567.760 19,5%
90 p $g 180 p 6.232.971 6.232.971 26,6%
180 p £0g 240 p 4.966.838 4.966.838 21,2%
240 + 2.476.242 2.476.242 10,6%
Amopglopéva, 5.156.356 | 5.156.356 22,0%
23.097.166 303.001 23.400.167
IpoPréyerg (4.100.000) (4.100.000)
Y7TOA01TTO EPTOPIKAOV ATUITIGEDV 18.997.166 19.300.167
Evtog mototikdv opimv 10.800.731
M| 0TOpEIOUEVEG AALTHGELG EKTOC TIGTOTIKMOY 0piV 7.443.080
ATOUELMUEVEG 5.156.356
23.400.167
13. Tapslokd o100£6110 KOl TOPELOKE 160dOVOpLa
O OMIAOX H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tapeio 9.260 17.413 9.085 17.413
Kotaféoeig dyemg 1.010.966 2.069.819 982.784 2.061.031
2OVoA0 1.020.226 2.087.232 991.869 2.078.444

To mpaypartikd emitokio Tov Bpayvrpobiouony tpanelikdv katabicemv avépyetal oe tepinov 1,64%.

14. Metoyko6 ke@drato & Ava@opd vép To aptio

To petoywd kepdiato g unTpikng etaipeiog avépyetar oe 13.000.000 € ko dwupeitar o 13.000.000 kowvég avdvopeg

HETOYEC.
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15. AmoBgpaTika
Ta amobepaticd poporoyik®v vopwv dnpovpyndnkav pe Bdon 115 datdEelg g opoAoyikng vopobesiog ot omoieg,
glte mapéyovv ™ Svvatdtnta petdfeons g OoPoAOYinG OPICUEVEOV ELGOIUATMOV GTO ¥POVO TG SLVOLUNG TOVG TPOG
TOVG PETOYOVG, €lTE TAPEYOLY POPOAOYIKES EAOPPVVGELG MG KIvNTPo dlevépyelag enevdvoewy. H droiknon dev mportifeton
ApECO VO EPOPUOCEL TOMTIKY SLAVOUNG 1 KEQOUANLOTOINGNG APOPOAOYNT®V amODEUATIKOV Yo TO AOYO avTO dev &gl

avayvoplotel avoPaAlOUEVT] OPOAOYIKT VITOYPEWDGT) GTLS OIKOVOLUKES KATAGTAGELG TG ETAPEING.

H avdivon tov arobBepotikdv kepaiaiov katd v 31/12 €yxet og e&ng :

OMIAOY
31-Aek-11 31-Aek-10
Taxtikd amobepatikd 1.095.521 1.095.521
Exrtaxta Amofepatikd ®oporoynuéva 1.520.607 1.520.607
A@poporoynta amofepoTikd 8.453.010 8.453.010
AmoOgpaticd evloyng a&iog ATIXA 1 2.883.382 2.883.382
XOvoro AToOEnATIKOV 13.952.519 13.952.519
16. Aaveropég
0O OMIAOX H ETAIPIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010

Bpoyvrpdbecog dovelopog 17.847.317 15.703.471 16.344.882 14.887.986
Moakpoypovio, dGVELD TANPAOTEN GTOVE

enopevoug 12 pnveg 4.932.000 3.033.771 4.628.000 2.728.000

X9voro daveimy 44.656.795 45.925.743 41.414.360 43.064.486

ITivakog eévmnpétnong pokporpdHecov SaveEIGLLOD

AKPITAX EMOS Xovoro
Evtog 6p 2.314.000 152.000 2.466.000
6p £mg 1 £tog 2.314.000 152.000 2.466.000
1 éwg 5 ém 20.441.478 1.208.000  21.649.478
nEPAV TOV 5 gTOV 0 228.000 228.000
25.069.478 1.740.000  26.809.478

) Aaveropog Mntpukig Etapeiog

Opolroyroxkd davera:

O1 6pot TV €KO00EVTMV OLOAOYIOK®V dOVEI®V TNG UNTPIKNG eTatpeiog EXovv oG eENG:

o) ZopBaon g 30™ AckepBpiov 2010 peta&d e Axpitag A.E. ko tov tpaneldv Alpha Tpanelo Avdvopog Etaipeia,
EBvuc Tpanela g EAAGS0og A.E. ko Epmopucny Tpanela g EAAGS0g A.E.: TIpokettar yio kowvd Oporoylokd Adveto
pe eumpdypareg e&acporioelg ovopaotikng a&iag 25.000.000.00 gvpd mAnpwtéo og 12 e&apnviaieg d6ceg. To enttdokio
Tov Aaveiov opiletor kopovouevo ot Pdorn tov Euribor miéov tepiBwpiov (spread) 4,50%.

AKPITAY A.E.
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B) Zoppaocn g 18™ Ampirion 2007 peta&d g Axpitog A.E. kot tng HSBC Bank plc:ITpokettot yio kowvod Oporoyiokd
Advero ovopoaotikng a&iag 2.300.000,00 evpd minpotéo oe 10 e&ounviaieg d6celg. To emitokio tov Aaveiov opiletot
Kopovopevo ot Baon tov Euribor miéov nepibopiov (spread) 1,80%.

¥) Zoupaocn g 11™ ZentepPpiov 2007 peta&d g Akpitag A.E. kot tng Tpanelag Kompov: IIpdkertol yio 10etég kovd
Oporoylokd Advelo pe epmpaypateg e€acpalioslg ovopootikng a&iag 2.502.000,00 svpd. To emtdokio tov Aaveiov
opiletar kopawvdpevo ot Pdon tov Euribor miéov dompaypatevdpevov tepibmpiov (spread).

0) Ipoypappo arominpopng : To copfaticd TpodypapiLo ATOTANPOUING TGV OpLoAOYLOK®V dovelmv €xel oG e&NG:

‘Etog  Kowonmpoktiké  Awngpéc A’ Awepéc B' XOvoro
2012 3.750.000,00 600.000,00  278.000,00 4.628.000,00
2013 4.250.000,00 0,00 278.000,00 4.528.000,00
2014 4.750.000,00 278.000,00 5.028.000,00
2015 6.500.000,00 278.000,00 6.778.000,00
2016 4.000.000,00 278.000,00 4.278.000,00
2017 208.500,00 208.500,00
Xovoro  23.250.000,00 600.000,00 1.598.500,00 25.448.500,00

€) E€acpalioelg :

Ot amartioelg tov opoloylodymv mov amoppéovy and ) ZouPacn g 30™ Askepfpiov 2010 petaéd g
Axpitac A.E. xar tov tpaneldv Alpha Tpanela Avdvouog Etapeio, E6vikn Tpdmela tng EAMGSog A.E. kor Epmopikn
Tpanela g EALGSog AE. eEaocpalilovtat: a) and vrodnkn mocov 30.000.000,00 gupd eni tov Propnyavootaciov g
etapelag ot 0éon IlpoPotdvac Efpov kot P) amd v ekympnon — eveyvpioon evOoeyOLeEVOV UEALOVTIKMOV
UGPUAIGTIKMV OTOITOEMV EK TOV OG (Ve DITOOMKEVUEVOL AKIVITOV.

Ot anotioels TV opoAoylobymwv mov arnoppéovy omd T ZouPacn g 18™ Anpihiov 2007 petoacd g Axpitag
AE. xau g HSBC Bank plc g&acpodiCovrar: a) amd mpoonueioon mocov 2.300.000,00 gvpd emi oxwvitov
guplokopévov oto Anpo Aie&ovdpodmoing Nopod ‘Efpov oty 006 Twkpdtn Owovopov 3, B) v ekydpnon —
gveyvplact evoeyOUEV®DY HEALOVTIKAV AGQUAMOTIKAV AIALITHGEDY €K TOV G Avm VITOONKEVUEVOD OKIVITOV.

Ot omaIThoElg TV OpOAOYI00Y®V oL omoppiovy and Tn TopPacn tng 11" ZertepPpiov 2007 petold ng
Axpitog kot g Tpanelag Kompov eéacparilovtat: a) amd mpoonueimon mocod 3.000.000,00 evpd emi axvitov
guplokopévov oto Afpo Are&avdpovmoing Nopovd ‘Efpov oty 086 Zmkpdtn Owovopov 3 kot B) v ekydpnon —
gveyuplaon evOEYOUEV®V LEALOVTIKMV AGQOALCTIKMOV OTULTICEMV EK TOV OG (VM VTOONKEVUEVOL AKIVITOV.
oT) Asgopevoelg @ Xt ovpPdoelg mov Sémovv v €kdoon Ttev Topamdved Opoloywkmdv Aovelmv mpoPAémoviot
TEPUTTOGES KaToyyeliog ol omoieg petald dAlov mepilappdvoov pun eumpodbeoun kotafodn mTANpOUGV, U
CUUUOPO®GCT HE TIG YEVIKEG KO OWKOVOUIKEG Oloo@olioelg mov €yovv mopooyebel, Tapoyr TANPOEOPIdY, YeyovoTo
aQePEYYLOTNTOG KOO Kol GAA0 yeyovoTo TTOL €mMpedlovy TNV EMYEPNUOTIKT SpacTnploTNnTa, TO WOOKITNCLOKO
KafeoTMG Kot TNV otkovoukn katdotaon g Etapeiag. Emiong, ot avotépm cupuPacelg mepléyovv okovopIKEG prTPES
Yy TV O10TAPNOoT IKOVOTOMNTIKNG KEPOANOKNG emdpkelag kot pevotottoc. EmumAéov, n Etopeio éxer mapdoyet
GUYKEKPIUEVEG EEACPAMOBELG OVAPOPLKH LLE TNV CUUHOPO®GCT TNG LE VOLOVG KOl KOVOVIGHOVG, T1) dlThpnoT TG eUomNg
™G EMYEIPNUOATIKNG dpacTNPOTTOG, He TEPPOAROVTIIKA {NTALOTO KoL HE TO KOUOEOTMS OCQUAICTIKNAG KOALYNG Kot
YVOGTOTOWOELS OVOPOPIKA LE TN 014001 TEPLOVOIAK®Y GTOYEIWV, LE GVYXWOVEDGELG Kot e ETEVOVCELS.
£) Amotiunon : To VTOAOITO TOV AVOTEP® OLOAOYIOKDV SOVEIWV ATOTYLATOL GTO 0vVATOGPESTO KOGTOG e T HEBodo Tov

TPUYLOTIKOD EMLTOKIOV.
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BpayvnpdOeopo ddvera:

Ta Bpayvrpdbecpa ddvela tng etalpeiag aQopovv €ite AOYOPLOICHOVS KEQOAOIOV KIVNONG KUULOLWVOUEVOL EMLTOKIOL
(Euribor mAéov mepibwpiov) eite yopnynoeig péow factoring. T to ddvelo avtd dev €xovv yopnynOei epmpdypoteg
eEaocpalioels.

B) Aaverspog Ovyatpucic etanpeiog (AKRITAS BULGARIA EAD)

Maxkponpdbeopa daveia: Eykexpuévo toco 2.500.000 gupmd, Anén 27.09.2017, Emroxio: Euribor + 2,25%
Bpayvrpdbeopa davewn: Eykekpévo opro 1.500.000 gvpo.

E&oo@alicelg: Ot amottnoglg tov dovelsT Tov amoppéovy and ) ZopPacn pokporpofecpov daveiov peta&d g
United Bulgarian Bank kot tg AKRITAS Bulgaria EAD g&aceoAifovtor amd tpoonueimon tocot 2.500.000,00 gupmd

eni Tov gpyootaciov Topaywyng oto Chirpan tng Boviyapiog.

17. Xpnpotodotikéc preddoeig
Ot vroypedoelg tov Opidov and ypnuaTodoTikés Wobmaoels apopodv Hiclnoelg enPotikdv avtokvitov. Erl tov
LCOOUEVOV OVTOKIVAT®OV LIAPYEL TOPAKPATNON KupdtnTag 1 omoia Bo mapapeivel oe oxd péypt ™ AREN g

HGOOTIKNG TEPLOSOV KOl TV OTOTAN PO TV HcOOpdTOV.

Y7oype®doeis ypnpotodoTIKIG picOmong - erdyiota

mebopato 31/12/2011
O OMIAOX H ETAIPIA

Méypt 1 €tog 31.931 -
ATo 1 €0G 5 €t 45.983 -
>0VoA0 77.914 -
Meiov: MeALOVTIKEG YPNUOTOOIKOVOUIKES XPEDTELG

APNULOTOSOTIKOV poBdoewmv 8.314 -
Tpéyovoa a&io vToyped®GeE®V PNUOTOd. HicBmong 69.600 -

Y7oype®oeIs ypnuotodoTIKNG picOmong 31.12.2011

O OMIAOX H ETAIPIA

MEéypt éva £10¢ 27.638 -
Ao 1 g S € 41.963 -
69.600 -

18. Avafairopevn @oporoyio
Ot avaaAAOUEVEG POPOAOYIKES OMAITNOELG KOl VITOYPEMGELS LY PILoVTaL OTOV VILAPYEL EPUPUOGILO VoK dkaimpLo
Vo CURYNELEO0VV 01 TPEYOVGES POPOAOYIKES AMOITNOELS EVOVTL TOV TPEXOVGAOV POPOAOYIKDOV VITOYPEMGEMY Kot OTOV Ol
ovaPoAAOUEVOL GOPOL ELGOINUATOG 0POPOoLV oty idte @oporoyikny opyn. Ot petaforés oTig ovaPaAlOueveg
QPOPOAOYIKEG OALTIOELS KO VITOYPEDGELG KATE TNV SbpKeEIR TG XPNONG, XOPIS va Aapupdvetal vIdyn o GLUYNEIGHOG

TOV VoAV EVTOG TNG 310G POPOAOYIKNG aPYNG EIVaL O1 TAPAKAT® :

AKPITAY A.E.
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ENOIIOIHMENA
Xpnon 2011 Xpnon 2010

Yrolowro apyng xpnong 01 Iavovapiov (3.770.015) (3.367.466)
Xpéwon / (ITictwon) KOTAGTOONS ATOTEAECUATOV (691.942) (402.549)
Xpéwon / (ITictwon) kabapng BEong - -
Yrolowro téhovg mep1ddov 31 Agkepppiov (4.461.956) (3.770.015)
Yroypéwon (4.461.956) (3.770.015)
Anoitnon - -

(4.461.956) (3.770.015)
Avaporropeves Poporoyikéig Yroyxpeaoels / Poporoyikn Ynérouro Xpearoeic / (Ivotdoers ) Xpiiong Ynérowra
Apyn Boviyopiog 31/12/2010 Anoteiéoparov | Kobopn Ofon 31/12/2011
AnooBécemv Hoyiwv (26.126) (32.604) (58.729)
[TpoPréyewv 532 25.493 26.025
AmoBepdTmv 4.834 (3.621) 1.213
Xvoha (20.760) (10.731) - (31.491)
Avaporropeves Popolroyikéig Yroyxpedoeig / @oporoyikn Apyni Ynoélovra Xpeaoeig/(IMotdoslg ) Ynérowro
EALGdag 31/12/2010 Anotehéopotov | Kofopn Ofon 31/12/2011
Apopég edroyng aéiog ( AIIXII 1) (720.845) 5.102 (715.744)
TIpoPréyewv 730.395 27.937 758.332
AnocBécemv [ayiov (3.937.496) (720.694) (4.658.191)
Awypagéviov eE0dwv eyk/ong (20.280) (1.452) (21.733)
Opoloykdv daveiwv ( effective rate ) (3.753) 12.422 8.668
Aowurd - -
Amofepdrov 1.893 (1.893) (0)
Exmntopevov goporoyikd Cnpdv 367.500 367.500
Amo0OepaTikdv (166.667) (166.667)
Zovora (3.749.255) (678.579) (4.427.834)

Ot OpOAOYIKOL GUVTEAEGTEG TTOV YPNCILOTOWONKAY YLol TOV DTOAOYIGHO TOL OVABOUALOUEVOV POPOL TOV TPOCOPIVDV

dpopdv Poporoyikng kat Aoytotikng Paong etvar 20% o tnv EALGSa ko 10% yio v Bovyopia.

Inueiovetor 6tL M etoupeion €xel TO  SKOU®UO UEAAOVIIKOU GYNUOTICHOD OQOPOAOYNTOV OTOBEUATIKOV TOV

Avamto&lakod Nopov 2601/98 Bdaoest mpaypotomombiviov kot eleypévav Qoporoyikd emevdvoemv vyovg 41,7

EKOTOLVPIOV gVPd. LT0 dkaimpa ovTd dev €XEl avVOyvVOPIOTEL avaBalAdpuevn OpoAOYIKY amaitnon kabotTL dev eivorl

duvatov vo mpoodioplotel 1 whav POPOLOYIKY) MPEAELD, OE TEPIMTMOT TPUYIATOTOINONG LEALOVTIKAOV POPOLOYNTEDY

KEPOMV.

19. Yroype®doEls Topoydv TPocmTIKoy Loy® €600V amd TV vanpecia

H vroypéwon g etapiog mpog ta mpdowna mov epydlovior oty EAAGSQ, yioo v HEAAOVTIKY KOTOPOAN TapoymdV

avahloya pe tov ypdvo g mpoimmpeciog tov Kabevoc, mpoopeTpdrtor kol anewcoviletar pe Pdon o avapevorevo va

KoTafAnOei dedovievpévo dikaimpo tov kKdbe gpyalduevov, Katd TV nuepounvic. Tov 160A0YICHOD TPOEEOPANUEVO
pAn u w pYocou nv MuePouN YIoU p AU

otV Tapovoa Tov atia, o€ oYEoN UE TOV TPOPAETOUEVO XPOVO KATABOANG TOL.
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ApOpog epyalopévav ko K66Tog pmobodociog
ENOIIOIHMENA XTOIXEIA ETAIPEIA
1/1 - 31/12/2011 1/1-31/12/2010 1/1 - 31/12/2011 1/1-31/12/2010
Ap1Opodc Micbotdv 303 305 274 284
Koéotog [Ipocmmikon 9.621.221 9.819.158 9.392.868 9.635.894

To Kko6ctog mposwmikod g yprong 01.01-31.12.2011 ywr tov Optko katavépetor og e&ng: Kootog mapaymyng €
6.266.282 (2010: 6.465.443 €), ko6ot0¢ doiknong € 1.306.695 (2010: € 1.319.754), kdotog diabeong € 2.048.244 (2010:
€ 2.033.960). Ot x0pieg avoroyloTIKEG TAPASOYEG TTOV YPNCIHOTOONKAY EYOVV OG EENG:

2011
Ipoe&opAnTikd emitoKio 4,74%
IMnbwpiopdg 2,5%
Avénon omodoymdv 2-4,5%
Méon pelhovtikn vanpecio o€ £t 18,26
31/12/2011 31/12/2010
Mertopoi 6t mopovoa adio TS VTOYPEMGNG
[apovoa a&ia vroypéwong oty apyn e TePLOdov 1.357.916 1.455.866
Kootog tpéyovcag anacydAnong 77.184 80.264
Kootog toKov 63.580 71.015
[Tapoyéc mov TANPOONKOV amd Tov £pyoddTn 24.552 (142.378)
Emuéov minpoués i €€oda - -
AvaroyioTikn Cnpia - (106.851)
Hapovca a&ia vroypiwong 610 TEA0g TG TEPLOHOV 1.523.232 1.357.916
31/12/2011 31/12/2010
Metapoi] 6t KaBapi] vwoyxpémon
KaBapn vmoypémon oty Evapén g tepLodov 1.272.485 1.378.097
[Topoyéc mov TANPOONKOV amd Tov £pyoddTn 24.552 (142.378)
Aomdvn Tov ovayvePIoTIKE GTO ATOTEAECLLOTO ¥PNOTG 140.764 36.766
KaBapn vroypémon oto 1€hog g mEPIOA0V 1.437.801 1.272.485
[Ipocappoyn avoroyiotikng Inuiog - -
Kafapn vroypémon 6to T€hog TS TEPLOOOV 1.437.801 1.272.485
31/12/2011 31/12/2010
AOTAVI TOV OVAYVOPICTNKE 6T OTOTEAEGNATA XPNONG
Kootog tpéyovcag anacydAnong 77.184 80.264
Kootog toKov 63.580 71.015
Avoloylotikr] {npio - 3.479
K610 mepikonmv - (117.992)
140.764 36.766
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20. Emyopnyiosig
2011 2010
Yrolowmo apyng ypnoemg 1/1 2.480.925 1.939.993
[MpocOnkeg 284.539 666.800
Metogopd 610, omoteAécuTOL (149.748) (125.868)
Yrdroro téhovg ypnoemg 31/12 2.615.715 2.480.925
MoakporpoOeouo HéEPog 2.465.967 2.355.057
Bpoayvnpdbecpo pépog 149.748 125.868
21. TIpopnBevTéc Ko AOVTEG VTOYPEDCES
O OMIAOXZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
[TpopunOevtéc 4.058.050 4.371.447 3.521.298 4.252.143
AGQOMGTIKOL OpYOVIGHOT 486.987 487.383 486.987 487.383
Aovievpéva £E0da 433.907 260.655 433.907 260.655
T p€xovGeC POPOLOYIKES VITOYPEDCELG 264.197 302.704 262.196 300.565
Mepiopato TAnpotén 143.306 158.307 143.306 158.307
[poxataporéc mehoTdv 258.388 137.360 258.388 137.360
AOUTEG VTOYPEDGELS 384.992 152.673 377.729 132.772
YXYNOAO 6.029.826 5.870.528 5.483.810 5.729.185
22. Kéotog tmin0éviav
To evomomuévo K66T0g TOANBEVTOV avoAvETUL OC EENG :
31/12/2011 31/12/2010
Epmopedparta 66.524 73.987
[Ipoidvta 36.446.143 34.224.479
A & B VAeg 84.524 113.387
Entidpaomn dietaiptk®v cuvorlhoydv (1.108.749) (1.452.924)
Kootog amoBepdtov 35.488.442 32.958.929
Apeco ££000 TOANGEDV 2.710.178 2.693.521
XOvolro 38.198.620 35.652.450
23. Aertovpykd £50da.
Ta Aettovpywcd ££oda Tov Opidov kat g etapeiog g 31/12 avardovror o¢ kdtwoi:
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O OMIAOX
1/1 - 31/12/2011 1/1-31/12/2010
Katnyopio Awiknon Awd0gon Awiknon AwdOgon
AVOADGLO VAKA 11.781 143.186 17.607 147.407
ANo1BEg TpocOTIKOD 1.306.695 2.048.244 1.319.754 2.033.960
ApoBég & é€oda tpitmv 470.792 - 323.971 -
[apoyég tpit@v 489.207 190.445 483.940 177.900
Dopot kon TEAN 116.530 9.905 73.959 10.943
Aowrd Srapopd ££0da 423.336 1.111.921 334.758 1.041.372
Amooféoelg 128.426 284.307 361.358 279.820
[TpoPréyerg amolnpioong Tpocomikon 10.959 15.297 11.558 16.133
2.957.726 3.803.305 2.926.906 3.707.535
H ETAIPIA
1/1 - 31/12/2011 1/1-31/12/2010
Katnyopia Awiknon Awafeon Awoixnon Awafson
AVOADGLA VAKA - 143.186 - 147.407
Ap01B£G TpocmTLIKOD 1.174.688 2.048.244 1.193.727 2.033.960
Apopég & é€oda tpitmv 405.976 - 303.428 -
[Mapoyég tpitev 377.348 190.445 425.534 177.900
Dopot ko TEA 99.191 9.905 65.627 10.943
Aowrd Srapopd ££0da 228.474 1.111.921 228.065 1.041.372
Amnooféoelg 120.168 284.307 128.644 279.820
[TpoPréyeig amolnpinong Tpocomkon 10.959 15.297 11.558 16.133
2.416.805 3.803.305 2.356.584 3.707.535
24. Ao £6000 — ££000 KaBapa
Ta howd éc0da — ££0da avorvovTol mg e&NG :
O OMIAOX H ETAIPETA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Enyopnynoeg O.A.E.A. 1.007.534 1.037.762 1.007.534 1.037.762
MicHopato 36.664 36.564 36.664 36.564
AVOAOYOVGEG GTT| (PTON ETXLYOP.TOY IV 149.748 125.868 149.748 125.868
X pnoiporompéveg TpoPAEYELS amol.mPOCMTIKOD - 252.441 - 252.441
Aowd £é6oda 316 10.935 316 10.935
Ecoda mponyodpevav ypnceov 47.281 28.588 47.281 28.588
Y0volo howtd £6000. 1.241.544 1.492.157 1.241.544 1.492.157
[poPrEWYELC Y10 ETICPOAEIG OTALTAGELS (646.900)  (1.558.049) (646.900) (1.558.049)
[poPréyelg anopsinong amodepudtmv (120.000) (280.000) (120.000) (280.000)
Aowd £€oda (150.981) (136.836) (150.981) (138.171)
E&oda mponyobuevav ypnoemv (9.679) (7.059) (9.679) (7.059)
Yovolo howtd £E0da (927.559)  (1.981.945) (927.559) (1.983.279)
Aotd 6000 - 000 KaBapd 313.984 (489.788) 313.984 (491.122)
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25. ErevduTikd amotericpata.
0O OMIAOX H ETAIPIA
31/12/2011  31/12/2010 31/12/2011 31/12/2010
ZNpiEg EMAVEKTIUNONG ETEVOVTIKMDV OKIVATMV - (111.424) - (111.424)
[TpoPréyels amopeimwong Buyatpixhc - - (250.000) (150.000)
7Znpieg amd eknoinon mayiov otoysiov - (21.802) - (21.802)
Yovolo Lot £€0da - (133.226) (250.000) (283.226)
26. XpNUaTOOIKOVOPIKG OTOTEAECPATA
0O OMIAOX H ETAIPETA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
E&oba toxmv
- Mokpompdbeopio daveia (1.825.822) (867.052) (1.675.545) (736.702)
- Aowd Tpomelikd daveto (950.921) (1.168.338) (847.721) (1.124.246)
- Xpnuorodotikéc Micbmoelg (4.820) (5.682) - -
- IlpopunBeieg kAm £€0da Tpameldv (443.570) (186.755) (409.552) (164.989)
- ToKOL VTOYPEDCEDY TPOCHOTIKOD (63.580) (71.015) (63.580) (71.015)
Xvolo (3.288.714) (2.298.842) (2.996.398) (2.096.952)
IIotmTikoi T0Kx0l KaTAOEGEOV 16.709 23.496 16.618 23.438
XPNIOTOOIKOVOUIKG ATOTEAECPATO (3.272.004) (2.275.346) (2.979.781) (2.073.514)
AKPITAXY A.E.
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27. ®épog 16001 o TOG
AKPITAX A.E./ EAAAAA AKRITAS EAD/ BOYAT'APIA
Tlood o gvpd Iood cg gvpd
31/12/2011 31/12/2010 31/12/2011 31/12/2010

D6pog xpiomg - - - -
Extaxtn etlopopd N.3845/2010 - 30.512
AvofaAlopevog opog 676.686 362.160 31.491 20.647
[IpoPréyeig popov el60oMpaTOg 25.000 25.000 - -
Xvolro 701.686 417.672 31.491 20.647
Avapevopevn damndvn eopov - - (92.879) (45.204)
Képdn/ (Znpisc) mpo ¢opav (7.605.562) (4.769.804) (928.792) (452.042)
-ueiov: Ilpocmpvég drapopés ota Eoda 167.482 129.891
-Aéov: IIpocmpvég drapopéc oTig damdveg (3.550.914) (1.943.420)
Ipocappoyés 6to popo Yo 'EEoda mov dev
EKTTITTOVV Y10 POPOAOYIKOVG GKOTOVG
- AloQopEg 6TIC damdveg
- Mn Exmintdpeveg Aoméveg 1.465.156 1.320.520
- Mn goporoyntéa €coda -
- Znpieg EKMTTOUEVEG POPOAOYIKA - - -

(9.858.803) (5.522.595) (928.792) (452.042)
Yvvrereotg Popov 20% 24% 10% 10%
AvaAoyovv pOpog E160NNATOG S = = i
Extaxtn eilopopd N.3845/2010 - 30.512 - -
AvaBoALOLEVOS POPOG TPOCHOPLVMV SLOPOPDV 676.686 362.160 31.491 20.647
Hpoﬁkswat,g Kot 6anoufsg pdcOeTmv 25.000 25.000
(POPOLOYIKMDV VIOYPEDCEDV - .
Mpoypatiki damwavn eépov 701.686 417.672 31.491 20.647

28. Képon ( {npieg ) avé petoyn

pr

\/

oV

Ta Pacikd kEPON ava petoyn vtoroyilovTot pe diaipect Tov KEPSOVE TOL AVAAOYEL GTOVG PETOYOVS TNG UNTPIKNG, E TOV
otofuiopévo PEGo aplipd TV KoMV PETOYMV TNV SIAPKELD TNG TEPLOS0V, EEAPOVUEVOV TOV 18I0V KOWVDOV UETOYDV

oL ayopdcOnkay amd v emtyeipnon (ideg petoyés).

Képon (Znpisg) ava petoyn 0O OMIAOX H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Képdn mov avedoyody aTovg petoyovs me (8.969.457)  (5.452.452) (8.307.249)  (5.187.475)
HNTPIKNG
Ytafuopévoc pEcog 6pog Tov aptdpol HETOXOY 13.000.000 13.000.000 13.000.000 13.000.000
Boowkd képdn (Enpisg ) ava peroyn (0,6900) (0,4194) (0,6390) (0,3990)
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29. Awoygipion pNIOTOOTKOVOUIKOD KIVOVVOU

MetoTiKog Kivovvog: O Ophog dev €xel oNUOVTIKEG GLYKEVTPAOOELS TIGTMTIKOD Kivdhvov. H untpikn etatpeia éxet o
epapuoyn ovotuo Credit Control otn Pdon tov Aoywospikod Sap/R3 yio v omotelecpotikdtepn dioyeipion tov
OYETIKOD KIVOUVOL Kot TNV KaTdtaén ToV TEAATOV o8 SlopopeTiKd emineda Kvdvuvov (rating). Ta moT@TIKE OpLo TV
neratdv kabopiloviar Ao TOV TOPOTAV® ECOTEPIKAOV AEOAOYHCEMV KOl GAA®V TANPOGOPIOV COUP®VO TAVTO LE
opla mov €xet kabopicer 1 Awoiknon. H yprion mototikdv opiov mapakorovbeitor oe Ttoktd deotipata. H péyiom
éxbeom oe moTeTKO Kivduvo v nuépa tov Iooroyiopod eivar 1 gvdoyn aia kébe katnyopiog ypNULATOOUKOVOUIKMV

otolyeinv 6nwg ansikoviletol TapaKATo.

O OMIAOX H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
[Teldteg Ko AOUTEG EUTOPIKEG OMALTICELG 19.300.167 25.328.664 18.997.166 25.230.213
AOUTEG AMOLTNGELG 3.643.872 2.764.247 3.515.293  2.634.650
Tapeiokd Stbéoipo Kot tlwodvvapo 1.020.226 2.087.232 991.869 2.078.444
YOvolo 23.964.264 30.180.143 23.504.329 29.943.308

= Ot dowmég amotnoels apopodv Kupimg amoitioels ond 1o EAAnvikd Anuocio (OAEA) mg ek 1o0toL gvéyouvv
TEPLOPICUEVO TOTMTIKO KIVOLVO.

* T 1o Topelokd Stobéoia Kot 100d0VaLLe VITAPYEL OVGLOGTIKG PLGIKT AVTIETABUIOT KIvdLvoL KabdTt 0 Ophog
dwtnpel davelakég voypedoelg oTig idteg Tpanelec.

= Ot guropikég OmOITNOELS 08V £YOVV CNUAVTIKEG GUYKEVIPMGELG TIOTOTIKOD KIvdOVov. Agv vrdpyetl meAdTng Tov
VO GUYKEVIPAOVEL TEPLosOTEPO amd t0 4,75% twv moincewv tov Opiflov ko1 M HéEyloTn GLYKEVIPWOON
EUMOPIKOY amanTioemv avépyetal oto 3,62%. O Seiktng Swwomopdc Herfindahl-Hirschman 2 ywo v
EMPETPNOT NG SlOOTOPAS TV anattoenyv & tov noincemv (tlipov) avépyetor oe 241,11 wor 117,68
avticTouyo.

= O «ivduvog (nuiog A0y aBE€TnNong cvpPATIKOV VIOYPEDCEMV GTIV TPEYOLCO OLKOVOWIKN GLYKLPIN givol

watépa, ovénpévog.

Kivéuvvog pevetotnrag: O Ophog Swoyepiletar tig avdykeg pevotdHTNTAG TOV UE TPOCEKTIKY TopakoAovdnen tmv
YPEDV TOV HOKPOTPODEGU®OV  YPNUATOOIKOVOUIKADV VIOYPEDCE®V KoODG €mionNg Kol TV  TANPOUOV  TOL
TpOypaToTolovvtal Kafnuepwvd. Ot aviykeg pevoTtotnTog TopakolovBodviar ce didpopeg ypovikég (mdveg, oe
kafnuepwvn kot gfdopadiaio Phon kabmdg Kot oe po KvAdpevn mepiodo 30 nuepdv. Ot pokpompodOecseg avAayKeS
PELGTOTNTOG YO TOVG EMOUEVOVG 6 UNVEG KOl TO EMOUEVO £T0G TPoadilopilovtat pnviaio. O Opdog dtatnpel petpntd yuo
Vo KOAOWEL avAayKeG peuotoTTog Yoo meptddovg g 30 muepdv. To kepdioio Yo TG HOKPOTPODESUEG aVAYKES
pevototntog e€acpaiilovtar mpocheto omd Evo emapkéG TOGO  OYPNOWOTOINTOV TPAME(IKOV TIOTOCEWDY KOl

ovekyOPNTEG eMTtayés elompaktées. [a v Pertioon TV AEITOVPYIKOV TOUEIOKOV po®V 1 Atoiknom tov Opidov éxet

2 Herfindahl-Hirschman Index - HHI : Asiktng ovykévipoone, Snhadh Pabuoc otov omoio évag WKpodg aptBudg EMXEPHOEDY AVTITPOCOREDOLY UEYGAO TUUA TNG
dpaompromrog. O deiktng HHI petpd to Babud cvykévipmong pécw g mpdcheong Tov TETpaydvVmV TV Hepdinv ayopds Tov KOTEYOLY OLEG Ol EMYEPNGELS TOV TOUEN.
Tevikd, 6tav o HHI givon katdtepog tov 1 000, 0 Babuog cuykévipwong xopaktnpitetar og xoupuniog, petag&d 1 000 kot 1 800 g pétprog kot Gve tov 1 800 mg vynidg.
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EKTOVNGEL 6Y£010 OpdoTg mov TTeptapPdvet : o) opilovTia LeimoN TOV pyaclakod KooTovg Kotd 20%. To pétpo avtd
avapévetar va amoddoel oe gtola Paon mepimov 1,8ekat.€ evd eivor Mon (amd 01.01.2012) oe n woyd xorodOmYV
CULE®VIOG e TOVG EKTPOCHOTOVS TV gpyalopévev. B) pepikn ond-amobeporomoinon, 1o HETPO OVOUEVETOL VO
amoddoel TAUEKA Tepimov 600 IAE Kot v) Tepatépm adénon tov ToAncemv eEmTeptkod Kot BeATimon Tov piypotog

noioceov (Beltioon kol tepBmpiov).

H Anxtémto Tev ¥pnHatootkovo K@y vroypedoemv v 311 Askepppiov 2011 yio tov Opho avaidetor og €ENG:

1étocmgS avo tov 5
Xpnon 2011 £0g 1 £tog étn ETOV

Moaxkpomnp. Aaveiopog 26.809.478 4.932.000 21.649.478 228.000
Xpnuoatodotikés XopPacelg 69.600 27.638 41.963
Bpayvrpdbeopog Savelopog 17.847.317 17.847.317
Yroypedoelg og mpounfevtég 4.058.050 4.058.050
Ymoypedoelg amd gOPOLS TEAN 264.197 264.197
AOWEG PpoyuTp. VILOYPEDCELS 1.557.831 1.557.831
YYNOAA 50.606.473 28.687.032 21.691.441 228.000

H avtictoymn AnKkTotnT0 TOV XP1LOTOOIKOVOK®OY DIToXpedcemv Yo TV 311 Aekepppiov 2010 eiye mg e&ng:

1ét0c g5 aGvo tov 5
Xpnon 2010 ¢mg 1 étog étmn ETAOV

Moaxpomp. Aavelspog 30.222.271 3.033.771 26.463.086 725.414
X PpNUOTOd0TIKEG ZVUUPACELG 72.026 22.373 49.652
Bpayvrpdbeopog davelsog 15.703.471 15.703.471
Yroypedoelg o€ mpopunfentég 4.371.447 4.371.447
Yoypedoelg and pOPovg TEAN 302.704 302.704
AOWES BpoyLTp. VIOYPEDCELS 1.070.509 1.070.509
YNOAA 51.742.429 24.504.276 26.512.738 725.414

Ot avotépo cvuPotikés nuepounvieg ANENG avTikatomtpilovy TIG WIKTEG TOUELNKES POEG, Ol Omoieg evOEyeTal Vo

Sapépovv amd TIC AoYIoTIKEG a&iEg TV VITOYPEDCEMY KOTA TNV NUEPOUNVIL TOV IGOAOYIGHOV.

Kivduvog drokvpdveemv Tip@v facik®v A viav: O Opiog extiBetor 6tov kivovvo petafordv g TIHng Tov EHA0L
o¢ Pacwng mpmdtng VAnG. H Swyeipion tov Kivddvov agopd kvpiog v eykatdotacn tng Buyatpikng etoipeiog
AKRITAS Bulgaria EAD ot BovAyapio kot Ty avantoén pnyovicpodv yuo v tpopfdeia tov {NTtodIevoy ToGoTNTOV
aKkatEPYaoTov EHAOV Kkat TV dlompaypdtevon TV THdV ayopdc. Mo petafoln oty T +1%,ceteris paribus, emdpd
oV abENon Tov KOGTOVG Tapay®mYNG Kath + 223 yid. gvpd mepimov pe avtictolyn enBapuvon TOV UTOTEAECUATMV

¥pPNoems Kot g kabopng BEong tov Opirov.

Kivévvog emtokiov: Ot davelakég voypedoelg tov Ouilov cuvdéovton dpeca N éppeca pe to emtoxio Euribor g ex
TOVTOV VPIoTATOL TETOLOG KiVEUVOG OV gival avaAOYOG TOv vopuopatikod peyébovg tov davelspov. H emPdapovvon tov

amoteELecHATOV XpRoems Kot Tng Kabaprg Oéong Tov Opilov,ceteris paribus, and petaforéc tov emttokiov Bdong £xovv

g eEng :
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Avélvon evaeOnoiog emrokiov Evomompéva Xroygia
(sensitivity analysis ) 31/12/11  31/12/10
Kivévvog/ Yyog daveiopnov 44.656.795  45.925.743
Metaporég Emrokiov faong Merapoiig Tokwv
+ 1% = +£446.568  +459.257
+ 15% +£669.852  +688.886

Xuvorhaypotikog kivovveg: O Opthog Aoym dpactnpromoinomg tov o€ xdpeg g {dvng Tov evpd dev ektibetal og

GUVOALYLLOTIKO KiVOLVO, EioTG O TIES TV PAcIKOV A VAGDV dev emnpedlovtat amd GUVOALAYLATIKES IGOTULEES.

Aowroi Aertovpykoi kivouvor: H dwoiknon tov Opidov éxetl eykatactiostl a&0mIGTo GVOTNIN ECAOTEPIKOD EAEYYOV Yia.
TOV EVTOTIGLO OVGAEITOVPYIDV Kot EEQIPECEDY GTA TANIOIO TOV EUTOPIKAOV TOV €PYACIDY. Ol AGQOMOTIKEG KOADWELG

TEPLOVGIOG Kl AODY KIVOOV®V Elval ETapKELG.

30. MoMTikég Ko d1adIKaGisg druysipiong keparaiov
O1 otdyotl TG Aoiknong 6cov apopd T dwayeipion Tov kKeporaiov g Etaipeiog kot tov Opilov givat :
= vo egaocporicer v wovotnta g Etopeiog kot tov Opihov va cuveyicovv anpdckonta TN dpactnplotna
Tovg (going-concern)
= VO EKTIANPDVEL TOVG OPOVE TOV GUUPACEDY OUOAOYIONK®OV dOVEI®Y TOV avVOPEPOVTAL 08 JEIKTEG PLOYAELOTG KoL
od0TIKOTNTAG KOl VO EMTUXEL PEATIOUEVEG TILOMOYNOELS EMTOKIOV TMV OOVEINKOV KePaAaimv (ueimon

emtokinv)

Me 6106%0 T SoTnpnon N TV TPOGOPUOYN TG KePaAalakng diapbpwong n Etaipeio propel vo mpocappdcel 10 mocod
TOV TANPOTEOV UEPICUATOV, VO ETIGTPEYEL KEPOANLO GTOVG LETOYOVGS, VO EKOMGEL LETOYIKO KEQAANLO 1) VO TOVANOEL

TEPLOVCLOKA GTOLYELD Y10 VO LELDGEL TO SOVEIGUO.

216y06 g droiknong g etarpeiog ivat va StaTnpNoEL TV AKEPAOTNTA TV 010V KeParaimv KaBDS Kot Tovg deikTeg

pudyAevong mov akoAovbovv @g eENG :

Baoikoi Aginres 2royos 31/12/2011 31/12/2010
Xovolo vmoypewoewv / Toia kepaloia <1 1,23 1,04
Kdlvoyne Xpnuatooikovouikwv EE6dwv >25 -0,47 0,96
110 kepddara / Aaverokes vmoypewoels (kodopég ) 2 1,10 1,30
Karﬁapo' xpéog / Ioia kepdlaio mAéov doveiouod (Kepolaroxng <50% 47.6% 43.5%
MoyAevonc)

31. Mopoveioot TOV YPNUATOOIKOVOUIKAV HEGOV 0VE KATIYOPia
Ta xP1LOTOOIKOVOUIKA TEPLOVGLOKE GTOLXEID KOODG KOl OL YPNILATOOIKOVOUIKEG VITOYPEMCELG KATA TNV NUEPOUNVIL TOV

OLKOVOLIK®V KOTOOTAGEMV UTOPOVY VO KOTNYOoPLomotnfovy Kot ¢ €ENG :
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Kvrklopopraxa ororyeio evepyntixod

Epmopicéc amonthoeig

Aowmég amattioeLg

Topokd S100£01L0 Kot TOULOKE 1G0SVVOLLL
Xvvoro

MoaxpompoBeoes vroypeoelg

Aavelouog

XpNHATOOWKOVOUIKEG VITOYPEDGEL
EMUETPOVUEVEG GTO AVOTOGPEGTO KOGTOG
Xvolro

Bpoyvrpobeaues vmoypewoeis

Aovelouog

XPNUOTOOUKOVOULKEG VITOYPEDTELS
EMUETPOVUEVEG GTO 0VATOGPESTO KOGTOG
ITpounBevtég Ko Aomég VITOYPEDGELS
XPNUOATOOTKOVOLIKES VTLOYPEDCELS
EMUETPOVUEVEG GTO AVOTOGPESTO KOGTOG
Xvvoro

TOVOLO VTTOYPEDCEDV

31/12/2011 31/12/2010

19.300.167 25.328.664

3.643.872 2.764.247

1.020.226 2.087.232
23.964.264 30.180.143
21.919.441 27.238.152
21.919.441 27.238.152
22.806.954 18.759.616

5.880.078 5.744.660
28.687.032 24.504.276
50.606.473 51.742.429

32. Aeopevoerg / Evogyopeva

O1 deopevoelg tov Opidov apopodv Kuping :

5

AKRITAS

" Aertovpyikég obmoelg petopopikdv péomv & akwvhitov. Ta ghdyloto peAlovtikd mAnpotéo podopoto

EVOIKIOOTG KTIPI®V Kol HETAPOPIKAOV HECOV PBAcEL U akvpdoiumy copuBolainy Asttovpykng picbwong v

31n Aexepfpiov 2011 éyovv mg e&ng:

Evtog tov endpevov étovg 160 yih. evpd

Amd 10 20 £m¢ KoL TO S0 €10G 635 YA, EVPD

= Eyyumruég emotoréc mocov 30 yih. evpd oto mAaicto cuppdcoewny pe to EAAnvikd Anuocto.

*  Eyyunuikéc emiotoléc mocov 550 k. ¢ tarpikn eyydnon tng puntpikng ot Buyatpun Akritas Bulgaria EAD.

O Ophog éxel evOeXOEVEG VTTOYPEDTELG G€ GYEoT UE TPATelES, AOEG €YYVNGELS Kot AAAD OEHATO TOV TPOKVTTOVY GTO

mAaicto TG ovviBovg dpacTnPLOTNTOG.

33. Zuvorhayig pe ovvoedepévo pépn

Ta vwOAOTTA KOt 01 GUVAALAYES TNG ETALPELOG e To cuVOEdENEV LéEPN KOTA TNV £vvota Tov A.AT1.24 givon :

AKPITAY A.E.

Etiioia Owcovopukn ExOson
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Erapeiog ToMosg ayoddv & Ayopis ayaddv Aporpég ki
Xyéon VANPEGLAOV & vpectdv - Amatijoels  Ymoypedosig TaPOyES

AKRITAS Bulgaria EAD Ouyotpuc 1.650.554 4.961.971 3.149.246 859.250

ATE OA-TE Aowd cuvdepéva pépn 2.125 246.000 10.131 -

Méln A /Aevbovtikd Xtedéym Aowd cuvdepéva puépn 362.664

Métoyot Aowd cuvdepéva puépn -

Xovoia 1.652.679 5.207.971 3.159.377 859.250 362.664

Ok MoMoeg ayoddv & Ayopéic ayadov ApoBég kim
piiov Xyéon VTN PEGLOV & vinpectdy  Araticers  Ymoypedosig Tapoyis

AKRITAS Bulgaria EAD Ouyatpkn

ATE OA-TE Aowd cuvdepéva puépn 2.125 246.000 10.131 -

Méln A /Aevbovtikd Xtedéym Aowd cuvdepéva pépn 362.664

Métoyot Aowd cuvdepéva pépn -

Ziovora 2.125 246.000 10.131 - 362.664

34. Apoipég vopipmv (0pKOTAOV) ELEYKTAOV
Ot GLVOMKEG apOIPEG TTOV YPEDONKAY KOTA TO OIKOVOUIKO £TOGC OTO TO EAEYKTIKO YPOPEIO Y10 TOV VIOYPEDTIKO EAEYYO

TOV MooV Aoyaplocudv oviabay o 28.160,00 gvupd.

35. Ezidikec 1] v76 dwntnoia drapopés
Agv vrapyovv enidikeg 1 VO StoTNoic SLUPOPEG 1) ATOPACELS SIKACTIKMV 1) SLOLTNTIKAV OPYAVMV TOL £X0VV 1] EVOEXETUL

va €YouV oVcLOON EMOPACT) O YPNLULATOOUKOVOLLLKY BEGN TG eTaupeiog Kot TOv opiAov.

36. AVELEYKTEG POPOLOYIKA YPICES
O eTtaupicég ¥pNoeLs TG UNTPIKNG eTanpeiog £xovv mepatmbel poporoyikd £mc katl v xpnon 2004 evd yio TIG ETOPIKES
xpnoelg 2005 éwg 2011 éyxovv oynuoatiotel wpoPréyelc (Aouméc mpoPAEWeElS) Yo POPOAOYIKES OLOPOPEG GUVOMKGE.
200.000 gvpad (2010 : 175.000 gupd). Znueidvetar 6TL TO GOPOAOYNTED OTOTELEGLA TNG YPNOTG Katahyel o Cnuia. H
Buyatpucn etoupeio AKRITAS Bulgaria EAD £yxet eleyyBel poporoyikd mg kat v etarpikn| xpnon 2005.

Bpioketor og e£€MEn o @oporoykdg €heyyog tng xpniong 2011 ywr ) pntpwkn etopio AKPITAE A.E. mov
devepyeiton pe facn v map. 5 Tov dpBpov 82 tov N.2238/94. Ta mopicpata tov gréyyov Bo cvumeptineBodv otV
oyetikn 'Exfeon @oporoyikng Zoppdpewong, 1 onoio faoet g ITOA 1159/2011 oloxAnpdvetot Kot vroaiietal otV
gleyyouevn etaupio 0m®GINTOTE PETE TNV VITOPOAN TG IMMAMGENG POPOL €GO IUATOG Kot To apydTepo déka (10) nuépeg
HETa TV muepounvio. vrofoing ¢ dMiwong eoporoyiag eicodnuotog. H ékbBeon vmoPdAletal nAektpovikd oTo
Yrovpyeio Owovopk®dv amd toug Noupovg Eleyktéc kot cvykekpyéva oty PBaon dedopévaov mov tpei n T'evikn
Ipappoteio TAnpoeoprokedv XZvomudtov (I.T.ILY) 1o apydtepo oe déka (10) muépeg MeTd TNV KOTOANKTIKY
NUeEPOUN ViR £YKPLONG TOL IGOAOYIOHOV TG emyeipnong arnd v [evikn Zvvédevon tov Metdywv. Me Bdon ta tpéyovta

dedopEVA TOV EAEYYOV gV AVOUEVOVTOL OVGIMOELS ETLPUPVVGEIS OTNV ETALPEIN KoL TOV OUIAO.

37.TeyovoTo. petTd TNV NUEPONVIK TOV LGOLOYIONHOV
Agv VILaPYOVV LETAYEVESTEPO TOV OIKOVOUIKDV KOTAGTACE®Y YEYOVOTa, To 0moia va apopovv gite tov Opro gite v

Etoupeia, oto omoio emPBarietar avapopd amd to Aebvi] Aoyiotikd [IpoTuma.

AKPITAY A.E.
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H ITPOEAPOX TOY A.L. O AIEYOYNQN
XYMBOYAOX

AOYKIA A. ZAPANTH T'EQPTIOX A. XAPANTHX

A.A.T. 2762312 A.A.T. K 254129

O OIKONOMIKOX
AIEYOYNTHX

IQANNHX X. TZITZIKAX

A.A.T. =.767833

5

AKRITAS

O [TIPOIXTAMENOX
AOTIZTHPIOY

EYAITEAOX APOXOT'AOY

A.M. O.E.E. 0011208/ A’

AKPITAX A.E.
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38.2T. INHPO®OPIEX APOPOY 10 N.3401/2005
Aghktia Tomov
= 21/3/2011 — Zvppetoyn g AKRITAS BULGARIA o1t Agbvi) ' Exfeon Evhov TECHNOMEBEL o1
BovAyapia
= 30/03/2011 : Etfioto oikovopikd aroteléopato yproemg 2010
= 20/05/2011 : [Ipéokinon Emotag Ievikng Xvvédevong
s 13/09/2011 — Xvppetoxn g AKRITAS ot Aebvny "Exbeon Zdrov “ZOW 2011" otnv Kevotovtivodmoin
PoOuilopeves ITinpogopisg
= Agvumyp&av puBulopeveg mAnpogopieg tov N. 3556/2007 yia o étog 2011
Etaipikéc Avakoivaoelg
= 18/01/2011 — Koz} Baciomitog 2010
Ta mapandve Agitio Tomov, ot PuBuldpeves ITAnpopopiec kot ot Etaipikég Avakovdoelg eivat Kotoywpnéveg otV

otocerida ¢ Etaupeiog pog kabmg kKot otnv 10t00eAida Tov Xpnpotionpiov AGnvav, otig nAEKTPoVIKES devduveels:

http://www.akritas.gr kot http://www.ase.qgr.

O1 eT01€G OIKOVOLUIKES KaTaoTAGELS TOL Opidov kot ¢ Etatpeiog kafde kot o1 01kovopkég KOTOOTACELS TOV ETAUPEIDY
7oV gvomotovvral, n Ekbeomn edéyyov tov Opkwtod EAeykt Aoyiot) kat ot ExBéceig tov Atokntikod Zvufoviiov yia

mv xpnomn mov éxnée v 311 Aekeufpiov 2011 éyxovv avaptnBel otnv 1otocerida tng Etaipeiog, http://www.akritas.gr

AKPITAY A.E.
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Z. XTOIXEIA KAI TAHPO®OPIEX
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(Bnpocicupéve Bioet Tov kv.2190/20 dp0po 135 i fiosi mov

eTiioleg i

AKPITAX A.E. (BIOMHXANIA ENEZEPTATIAT ZYAOY )

XTOIXEIA KAITIAHPO®OPIEX THE IIEPIOAOY 0m6 01 Iavovapiov 2011 éwg 31 Aekepfpiov 2011

g Kt iy, Katd e AJLX.A. )

Ta 7apaKiizo oTotysia K TATPOGOPIES oV APOKBRTOVY GG TIS OIKOVORIKES KITATAGEIS GO E50UY GE Hid 6vIKH EvTHEpWOT Y1 TV OtKovopuki Katdoraon kan ta anotekéoara T AKPITAS A.E. kat tov OMIAOY. Suvicrobps sropévg otov avayvom, mpw mpof os omotdiimots sidovg srevdvruci
emiho ) @ cuvalhari e T Exapia i zov Opiko va avarepéer om distBuvon diadterion Tov K6, 6o GVApTGVTG! ot EYOTOMHEVES Kot 01 EXIpikes OWKOVOpIKES KuzuoTaos, Kibs Kat ) éxBeon 61700 Tov vpupo sheye, 6mov auri anawtsirar,

LTOIXEIA EMIXEIPHEHE
AwdOvvon £dpag eranpeias : Tokpam Okovopov 3, Aketavdpoimokn T K. 68100
11141/06/B/8629

Yaoupyeio Oteovopiag Aviayovierismras & Navrikiag

ApiBpos Mzpiov Avevipoy Exapeidy :
Apuddi Yapeoia - Nopapyia
T Eynopiov - Aibuvon Avavipoy Erapiy & Mioteog

Hpepopnvia éykpiong Tov TV 0IKOVONKGY Kataotdoeny and A.E. : 29-Map-2012

‘ivleon Atovrcod ZuuBovkion :
Exteleonicd ushn

Aouria A, Sopiven - [posdpog

Teopnog A. Sapaveng - Aisvbivov Zippovos

Todvvng X. Téixtwag - Avarh, Arbivoy Sopfoviog

Anwiepuog Kapidng

Avaotionog ' Xpuooyoidng - Ave&ipmo pihos

Basiheios A. Tunadénoulog - AveZipmo pidog

Nojupog Eheykri : Kovotavrivog E. Avovaixng - A.M. L.0.EA. 22781 Txéykag Tapaveng
Ehepcux] Evapefa.: Grant Thomton A.E. AM. ZO.EA. 127
Ténog éxdeong ehépov eheykray : Me olpgovn v - Oéua éuouon Awiuvon Awdikriov : www.akritas or
ZTOIXEIA OETHE o TTOIXEIA ZYNOAIKQN EZ0 AN
Moo sxgpuopéva ot Bupds Tooé: skgpuopéva os Bupd
ENOTNIOIHMENA XTOIXHIA ETAIPEIA
ENOMOIHMENA TTOIXHA EIAIPHA 31/12/2011 3111212010 31/12/2011 3111212010
31/12/2011 3171212010 31122011 31/12/2010 Kéxhog spraciov 39.665.155 40.190.860 39.167.533 40.785.156
ENEPTHTIKO Mk xépon / (Crpics) 1.466.53 4538410 1530343 414277
Ioiozpnotonototpsva evoipata rina orovsia 66.705.097 69.025.470 61.681.964 63810.642 Képdn / (Cnuice) 7po gopov, zpnuatodorikiy
Erevbiosig os axivira 2208525 2638525 2268525 2638.525 & srevdvnxiy anotshsopdrov (4980510)  (2719.045) (4375782)  (2413064)
vl zepovorxi: otoysia 88,380 104.845 87.891 102495 Képdn / (Cnuid) mpo gopov (8252515)  (4.994.301) (1605562)  (4.769.804)
Aotni ) KvK)0gOPODVTG AEPIOVGLLKG GrOtyEia 120291 120.059 1205.504 1.464.362 Meiov ®pot 716,942 458.060 701686 417672
Anoliota 14297776 14,434,656 15.465.410 15.484.849 Kipdn / (Gnpice) per am pipovs (A) (8969.457)  (5.452.452) (8307.249)  (5.187.476)
Amarrioeig and mehiteg 19.300.167 25.328.664 18.997.166 25230213 Karavégovea ot
Aowrd KuKI0gOpODVTA TEPOVGIIKG GrOUEiU 3643872 2764247 3515293 2634.650 Ioxtijeeg pnepicic (8969.457)  (5.452.452) (8307.249)  (5.187.476)
AMuaBopa kat Tupuax 1oddvas 1020226 2.087.232 991.869 2078444 Awaiipata petoyngiag - -
EYNOAO ENEPTHTIKOY 107.424.334 116.512.699 104.193.712 113.444.182 Aowd ouvohikd £60da et ané 9opovs (B) - - o -
- - EurkevTpuTI GUvolaKi é60da Tk and popovg (A) + (B) (8.969.457) (5.452.452) (8.307.249) (5.187.476)
TAIA KED A, KAI YIIOXPEQYEIE Katavégovrat os:
Metogé Kepiato 13.000.000 13.000.000 13.000.000 13.000.000 Ioxifess pnepicic (8969.457)  (5.452.452) (8307.249)  (5.187.476)
Aowi srousia Kabapic Ocong 35.102.389 44.071.846 35789573 44.096.822 Awaibpata peroyngiag - -
Tivollo Ioiov Kegalaioy diokeeay wepuis sxapiag (o) 48.102.389 57.071.846 48.789.573 57.006.822 Kiépdn i amd gdpous ava usco Puoued (o¢ £vps) (06900) (0.4194) (06390) (03990)
Awaibpata Meoynoi ® - - - - Képdn / (Cnuicc) 7po gopov, zpnpatodorixdy, sasvivrixoy
Tivoko 1oy Kepalaiov (1) =(0) + (B) 48.102.389 57.071.846 48789573 57.096.822 anotshsopitov & owoliiy aroofissov (2167.621) 25.619 (1.904.997) 84.650
Maxporpdlopes avaPalldyeves popokories vrozpeiboes 4.461.956 3770014 4427834 3751147
Eryjopnyiosis snevdbosov 2.465.966 2.355.057 2.465.966 2355.057 ZTOIXEIA KATAZTAZHE TAMIAKON POQN (cvomoupéva xat p svomomyiéva)
Maxporpdlopes davetaxé vogpedoeis 21877478 21.238.152 20441478 25.448.500 Moot exppaopéva ot Eup
TipoPhéyerg/Aotms paxporpdBEouEs VROYpEGGE 1679.764 1.447.485 1612169 1.447.485 “Eppeon péBodog ENOTIOIHMENA STOIXEIA ETAIPEIA
Bpuupdliopss duvetaxés vropedoeic 22.806.954 18750616 20972.882 17.615.986 3111212011 3111212010 3171212011 3111212010
Aownéc Bpuyumpbleopss vroypeibaic 6.029.826 5870528 5.483.810 5.729.185
Zivolo vrogpeiosov 0] 59.321.945 59.440.852 55.404.139 56.347.360 Képdn wpo pdpav (cuvenopevec dpastnpiétires) (8252515)  (4.994.301) (1605562)  (4.769.804)
ZYNOAO IAION KEDAAAIQN KAI YIOXPEQSEQN (1) +(3) 107424334 116512609 _ 104103712 11344418 Moy : Mpooupuoyis
R Anoofiors 2962638 2870532 2620533 2623582
ZTOIXEIA KATAZTAZHE METABO AQN IAIQN KEDAAAIQN (svorompséva ka ju svomoupéva) Tipohéveis 1.093.004 1815.872 1.093.004 1815.872
Tooi sxgpaopéva ot Fupd: (Képb)/ Znpieg and nivinon nariov togeiov 40940 14853 40940 14853
ENOIOIHMENA TOIXHA EIAIPHA Xpnuacootovojukd anoteiéopata 3272004 2253.636 2979781 2073514
31/12/2011 3171212010 31122011 31/12/2010 Alha n Topsiad §Zoda (¢00da) (86.168) 60.050 (86.168) 60050
Tivolo 6iov keguhaiov évapéng zepodov (112011 xat 1112010 avriorotya) 57.071.846 62.524.298 57.096.822 62284.297 Aetwoupyuxes tajpots ap axd s pezaPolic kegadaiov Kivmon (670.097) 2020552 (957.473) 1818.067
Tuykevtpotixd cuvohikd £cod et axd gopovg (B969.457) _ (5452452) _ (8307.49) _  (5.187.476) Mov : Tlposuppoyes 1 pexaolic Joylouoy Kepalaion imong
Tivollo Lo kegalaio hign xepodov (31/12/2011 ke 31/12/2010 avtiorotya) 48.102.390 57.071.846 48.789.573 57.006.822 Meioon / (aiénon) enolepirov 16,880 (397.805) (100562) (825.604)
R Meioon / (aiEnon) aramiosov 5886.710 3508.942 4705.504 2040125
TIPOTOETA TTOIXHA KALIAHPOOOPIES Abnon (siwon ) viogpedozwy (xhay Tpurelov) (1446.374)  (1.239.911) (239.388) 164.772
Aotz anoCnpoosis Katafidsioss - -
1. O evomotoipeves stapeisg ko 1 aveioToun péfodog evomoinon: avapépovEa 6T oTsieN 2 TV EXGY OIKOVORIKGY KUTUSTAGEOY TS ETapEins 3487119 3891778 3.408.081 3197359
2. Aov vafipée pezaoki ot dopi Tov opflov 1 otig UG EVOROINGG TOV ETPEIDY T0V Opikov. Msiov :
3. 01 otkovopkg KatooTOEIS TG pEpic 8V OIS VTP EvOROMUEVES OtKOVOUIKE KaTUTTAGEIS. Xpewortikoi éxot kat cuvui éoda kutaBhuéve 3265210 2201760 2972894 2111637
4. Tlinpopopics 110 T avElsyes opoloyIKe: 1poEIS TV Exapetdy Tov opikov avapépovEa 0T oTHEiwoT 36 TV OIKOVOUIKGY KuTaOTiGE Y. Karapsphnuévot gopot 38508 163,715 38370 163.715
5. Eouy mpnPei ot Pustkés hoyioTikés apyés Tov otkovoutkdy kazastaceny g 31122010 mhéov avtés Tov agopoby véa mpotura & Siepunveice Livolo s16pody / (ekpod) amd hewtouprikis dpasTpuTTEs  (g) 183.401 1.436.303 396.817 922.007
6.6y umipyouy exiduceg f v6 Suatenoia diagopés i anogdoess Bixastixdy i utenrikdy opravey 10V E10vY ] evdégerat va E7ovy ovoHE Ensvbunicis dpaomapibensg
enidpaon 6T ypnuatoowovoukii Béon g etaipsiag Kt Tov opihov. Ar6KTon ByatpIKGy, GUYYEVGY Kl Ko enevdioeny
7. To amasyohobpevo Tpocwmkd orny sxapeia kan tov Spiko Ty 31.12.11 avépysvar o6 274 ke 303 dropa aveiotoy (31.12.2010 : 284 xau 305 avrioroya) Msioon / (ai&non) paxponpsfopoy amariosov 8.768 - 8768 .
8. Tu oot 1oV oppaniopivey apofhéveoy v 31.12.2011 avebovia og g (nosd ot €) Ayopi evodparey Kut ko Ry ooysiov (78291 (1022.497) (120.741) (375.202)
Erupiog Ouilon dEs15 ard TV exmoiNoN SvowNdtLY TdYIY TOYEioV 1552 8.431 1552 7.920
Tipohéyeis ya smiixis 1000390 1000390 Torot eonpayévr 16.709 23438 16618 23438
poPiévers ya avidsycres gopoloyd pioeis 200000 200,000 Tivolo e10poiy (spoiy) snevdurikiny SpusTpwriToy ) (251.262) (990.627) (102.804) (343.843)
Nouég apofiyeic 900.000 900.000 Xpnuorodoréc dpustupuimes
9. Ovouvaklayic Kt o adlowa s o ouvdedepéva uépn (A.AT1.24) i Ty mepiodo 01.01 ég 31.12.2011 &govv ws ki (vooid o €): O —— 284539 666,800 284539 666.800
Exupiog Ouilon Eompiceng ard exdodivea / avalngbéva divew (1265918)  (3.295.521) (1650126)  (3.424.390)
o) Ecode 1652.679 2125 Avangbsioss | (sEookneioes) vrozpeosis ams oy, cupBiosis (2764) (15.190) - -
) Ecodu 5207.971 246.000 Mepiopara xhapobivia (15.001) (186.028) (15.001) (186.026)
7) Anartioeis a6 ovdedepéva pépy 3150377 10131 Zivoio c10pody | (ekpody) pTHTO0KovOKGY SpusTIpIOTITY (1) 099.145) _ (2829.939) (1380568) __ (2943618)
8) Yrogpedosig oe ouvedeéva pépn 859,250 - Kafupi] aéénon / (nzioon) ot zpnporici Sudoya ka
€) Apoipéc & £Zoda devbuvikey oteheyd & peldv AL, 302,425 362.664. 160ddvapa e mep1édou (a) + (B) +(y) (1.067.006) (2.384.264) (1.086.575) (2.365.454)
o) Ararriosis and disuboveiki oreléy & pikn AZ. - - Tapswawis duaéoyua ka 16odévapa Evaping 1piosos 2.087.232 4471495 2078444 4.443.899
) Yroypeaoeig o Sievbuviika oteréyn & pékn AX, - - Tapewakd Swbéopa kar 16odivapa i ypiiczog 2.087.232 2.078.444

10. Aev xaréyovtan idieg peogés f petogés Tg pepuci omd Buyarpucés exanpeiec

11 Xopis v Sarvadvovus crghlaln ot PVOR HaS EQICTORHE TNY TPOGOH 6UG 0TO Yeyovdg 0T 0 deiktrg “AROTERGHATE TP QOPOV ZPUOTOBOTIKGY,
ErevdVTIKGY anoTehEodToy Kt w0y amoopéotny” (ebitda) Tov oudov yia m zpfen 2011 frav apvirikdg firor -2.167711€ yerovds o omoio o uvdvaoS
e Y vpuoTipeV) gpnusTootkovopk] Siipbpoon tov Opdov Sovpyet aénpévo kiviovo pevotémras. Sy enelyuoic onusioon 29 (ivivvog
pevotéTTag) Tapatifevial ot Spaceis g Awiknens Tov Ouiko T TV VIETHTION 1OV (YO TipD KIVGHVOV.

1.020.226

991.869

AdsEavdpoimoi, 29 Mapriov 2012

HIIPOEAPOZ TOY AL, 0 AIEYOYNQN LYMBOYAOX

AOYKIA A. EAPANTH
AAT. AZ416192

TEQPTIOL A. EAPANTHZ
AAT. AE 417091

0 OIKONOMIKOL A/NTHEZ

IQANNHE X. TZITZIKAZ
AAT.

0 TPOIZT/NOZ AOTIETHPIOY

EYAITEAOX APOXOTAOY
AM.O.EE. 0011208/ A"
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H "Akritas"
e€eniooel v npcdtn Uin
tou &0Aou, oe doyo, eUXxpnato
Kal avBektko tefiké npoidv
yia v enindonoaiia.
AKPITAZ AE. BIOMHXANIA ENEZEPTFAZIAZ =ZYAOY ’\
EAPA: ZOKPATH OIKONOMOY 3, 68100 AAEZANAPOYMOAH, THA: 2551089810 - FAX: 2551032038 ‘ )
EPFOZTAZIO: NPOBATQN N. EBPOY, 68400, THA: 2554020310 - FAX: 2554041710
TPAGEIA AGHNAN: EA. BENIZEAOY 18, 17121 NEA SMYPNH, THA: 2109352607, 2109352610 - FAX: 2109356433
ABHNA - KENTPO AIANOMHE: MATOYAA OEZH NTPAZEPE, 19100, THA: 2105559893 - FAX: 2105559890
GES/NIKH TPAOEIA - KENTPO AIANOMHE: N. ATYIAAQE TO 398-57008, THA: 2310722638 - FAX:2310722639 A :
HAekTpovikij dieiuvan; www.akritas. gr ne 6 édi f niwmgu 1] ne
AKPITAXY A.E.
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