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EKGEXH EINMIZKOMHXHY ENATAMEXHX XYNOIITIKHX OIKONOMIKHX TAHPO®OPHXIHX
pog tovg Metoyovg Tng SATO A.E.

Ewayoyi

Emokonficape to cuovnuuévo weoroyioud g SATO ALE (m «Etaupion) g 30™ Iovviov 2007, kabdg kot
T0 cLVNUUEVO evomompévo toohoyiopd ¢ Etapiog kol tov Buyatpikov e (o «Opidog»), Kot Tig
OYETIKEG KOTOOTAOELS OMOTEAECUATOV, HETOPOADY 13imV KEPUANI®V Kol TopElK®OV pomdv g Etaipiag kot
tov Opihov g €€aunvng meplddov mov Enée avTRV TV MUEpOUNVia, KoOMG Kol TIC EMAEYHEVEG
EMEENYNUOTIKEG ONUEIDOES (1] «EVOIAUESN GLVONTIKY OWKOVOUIKY mANpodpnon»). H Awolknon g
Etopiog €xer v eubdvn yio TV KOTOAPTION KOl TAPOVGINGCT, OVTNG TNG EVOLAUESNG GUVOTTIKNG
OIKOVOUIKNG TANPOQOpNoNG, ooppava pe ta Atebvi Tlpodtura Xpnuatoorkovopkig ITAnpoeodpnong émwg
avtd €govv vioBemlel amd v Evponaikh Eveoon kot epoppodlovior otnv evOlAUEST) OIKOVOUIKN
mnpopdpnon («AAIT 34»). Awn pog €vbovn eivor n ékppoon €vOg oVUTEPAGHATOS €Tl QVTHG NG
€VOLALLEGNG CLVOTITIKNG OIKOVOUIKTG TANPOPOpN oG Ue PAon TNV EMOKOTNGT [LOG.

Evpog ¢ epyaciag emokomTNONG

Aevepynoape v €moKkOnnon pog cupemva pe to Aebvég Ilpdtomo Emokomnong 2410 «Emoxdnmon
Evdidpeong Owovopukng ITAnpopopnong mov Atevepyeiton amd tov Ave&aptnto Edeykt) g Otkovopiknig
Movéadacy oto omoio mapaméumovv to EAAnvikd Eieyktwcd Ilpodtuoma. H emioxdnnon cvvictator ot
dlevépyelo SodKacIdV Yo TNV avalTnon TANPOEOPIGY, Kupimg and Tpdcmme. Tov gival vrevbvva yio
OIKOVOUIKGA KOl AOYIOTIKG OEUOTO KOl OTNV €QOPUOYN KPLTIKAG OVIALONG KOl A0V Sl0dIKOGIDV
emokomnone. To €0pog piog epyaciag emMOKOTNONG €ival 0VGIOOMG WKPOTEPO amd Evav EAEYYO TOL
devepyeitar ovppova pe to. EAMAnvikd Eleyktikd [pdtoma kot emopévag, dev pog 8idet v duvatodtnta vo
OTOKTNOOVUE TNV S10GQAIAIoT OTL £x0VV meptéADetl otV avtidnyn pog Oia ta onuavtikd Opata to oroio
Oo giyav emonpoviel oe Evav heyyo. Katd cvvéneia, n mapovoa dev amotelel £xbeon eréyyov.

Topnépacpa Emoekénnong

Me Baon v devepynbeica emoxdmmon, dev €xel meptéhdel oty avtidnyn pog otdnmote mov Ba pog
00NYoVGE GTO GULUTEPAGHO OTL 1| GUVNUUEVT] EVOLAUECT] GUVOTTIKY] OIKOVOUIKT] TANPOQOpNoT 08V €XEL
rataptiodel, amd Kabe ovor®dN oy, copewva pe to AATI 34.

Ab1va, 30 Avyovstov 2007
O Opkwtdc Ereyktig Aoyiotig

AOIZOZ E. KOAOKOTPQNHE
AM ZOEA 10931
EPNXT & TTANTK (EAAAY)
OPKQTOI EAEI'KTEE AOI'IETEX A E.
AM TOEA 107

Zll ERNST & YOUNG
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A. KATAXTAXH AITIOTEAEEMATQN ITEPIOAOY

ENOITOIHMENA XTOIXEIA ETAIPIA
01/01 - | 01/01— | 01/04- | 01/04- | 01/01— | 01/01- | 01/04- | 01/04-
Xnp.| 30/06/07| 30/06/06 | 30/06/07 | 30/06/06 | 30/06/07 | 30/06/06 | 30/06/07 |30/06/06

Koxhog epyaociov (Ioinceig) 41.557 33.778 24.405 16.325 30.968 24.745 19.136 | 11.904
Kéotog [ToAnOévtav -21.758 | -18.710 | -12.534 -9.217 | -14.038 | -11.962 -8.952 | -5.986
Mukta Képon 19.799 15.068 11.871 7.108 16.930 12.783 10.184 | 5.918
Aowud "Ecoda 325 291 97 115 280 224 76 85
"E€oda Agitovpyiag Adbeong -14.350 | -11.602 -9.017 -6.124 | -12.912 | -10.355 -8.279 | -5.521
"E&oda Atotkntiknig Agttovpylog -3.304 -2.918 -1.590 -1.512 -2.326 -2.081 -1.119 | -1.100
Aowd 'EEoda - -51 - 32 - -13 - 41
Képon / (Enpuiég) amd Aertovpyikég
dpaoTnproTNTES 2.470 788 1.361 -381 1.972 558 862 =577
Xpnuorootkovopikd ££0da -1.513 -1.619 -800 911 -1.191 -1.045 -643 -545
Xpnuatootkovouikd £€60da 66 166 60 110 40 80 34 41
Képdn amd mdAinom cuppetoy®dv 5 - 2.975 - 2.975 - 2.975 - | 2975
Képon amd Aertovpyikég
OpaoTNPLOTNTES TPO POPOV 1.023 2.310 621 1.793 821 2.568 253 | 1.894
DOpog 16001 1OTOG 9 -462 -1.848 -345 -1.591 -319 -1.827 -227 | -1.549
KoOapa Képon petd amé popovg 561 462 276 202 502 741 26 345
Koaravépovron oe:
Metdyovg ™G MnTpiknig 555 463 270 203
Awoumdpote peloyneiog 6 -1 6 -1

561 462 276 202 502 741 26 345
Boaokd k€pdn ava petoyn ot € 10 0,02 0,02 0,01 0,01 0,02 0,03 0,00 0,01
Amopgiwpéva kEpON ava petoyn o € 10 0,02 0,02 0,01 0,01 0,02 0,03 0,00 0,01
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B. IXOAOI'TXMOX

ENOITOTHMENA
Inp. XTOIXEIA ETAIPIA
30/6/2007 31/12/2006 30/6/2007 | 31/12/2006
ENEPITHTIKO
IMAT'TO ENEPI'HTIKO
Evoopara [aywa [eprovorokd Xtoyyeio 7 44.908 43.234 36.780 34.997
Avro ITayw 7 707 588 676 574
Enevdtoeig oe Buyarpicég emyeipnoeig 0 0 10.223 9.523
Enevdtoeig Awbéoiieg mpog TdANno 3 3 3 3
Avaforropeveg PoporoyikéG ATOITNOELS 883 975 143 143
Moakponpdfecpeg Amattioelg 1.420 932 2.220 2.433
47.921 45.732 50.045 47.673
KYKAO®OPOYN ENEPTHTIKO
AmoBépata 27.101 17.133 24.366 14.554
Amoutioeig oo Iehdreg 31.064 22.678 28.246 19.910
Aownég Amautioelg 2.843 3.611 2.204 3.121
Tapeio kot Taperoxd Awbéoia 167 291 73 260
61.175 43.713 54.889 37.845
YYNOAO ENEPTHTIKOY 109.096 89.445 104.934 85.518
IMAGHTIKO
Kepdroro & AmoOspatika
Metoyko Kepdioro 25.251 25.251 25.251 25.251
"Td1ec Metoyég -1.104 -1.104 -1.104 -1.104
Awpopd oo £K600M HETOYDV VTEP TO APTLO 3.344 3.344 3.344 3.344
Amnotedéopota €1 Néov -10.932 -5.363 -3.368 2.254
Aowd AmoBepaticd 15.491 10.143 14913 9.630
Awoudpote Metoynoeiog 9 3 0 0
Tow Kepahma 32.059 32.274 39.036 39.375
MAKPOITIPO®EXMEYX YIIOXPEQXEIX
Maoaxkponpdfeopa Advelo 19.244 19.815 13.963 14.407
[IpoPréyerg 3.502 2.956 909 839
Avaforropeveg Doporoyikég Ymoypemoelg 2.401 2.359 2.401 2.359
25.147 25.130 17.273 17.605
BPAXYITPOOGEXMEX YIIOXPEQXEIX
[IpounOevtéc & Aowmég Yroypedoelg 26.897 16.786 24.866 13.774
Bpayvrpofeopeg Tpanelicég Ymoypedoeig 24.993 14.802 23.759 14.367
Do6pog Eicodnpatog mAnpmtéog 9 - 453 - 397
51.890 32.041 48.625 28.538
VOO VTOYPEDCEDV 77.037 57.171 65.898 46.143
ZYNOAO IAIQN KEDAAAIQN KAI
YIHOXPEQYXEQN 109.096 89.445 104.934 85.518
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I. KATAXTAXH TAMEIAKQN POQN

ENOIIOIHMENA
YTOIXEIA ETAIPIA
01/01- 01/01- 01/01- 01/01-
30/06/2007 | 30/06/2006 | 30/06/2007 | 30/06/2006
Taperokég poég amd rertovpyikés dpaoTnproTnTEg
Képdn npo popwv 1.023 2.310 821 2.568
ITéov / ueiov mpooaopuoyés yia:
Amoocfécelg 1.446 1.279 1.187 1.048
IpoPréyelg 166 383 70 316
ZovVaALOyHOTUCES dLOPOPEG 53 -181 - -
Képdn and ndinon coppetoydv - -2.974 - -2.974
[MioteTIKOL TOKOL KO GLVAPT| £5080. -66 -166 -40 -80
Xpewotikoi TOKot Kot cuvopt £0da 1.513 1.563 1.191 964
Agrtovpykés poég mpiv oo Tig peTaPforég 100 KEQAAaiov Kiviiong 4.135 2.214 3.229 1.842
[MAéov /ueiov mpooappoyég yio LeTaforég AoY/op®mY KEPOAOiOV
kivnong
Meinon/(AvEnon) arodepdrmv -9.968 -1.867 -9.812 -1.971
Meimon/(AdEnon) anoithoeov -8.112 -269 -7.906 -1.190
(Msioon) / avénon vroypedocmv (TAnv Tpamelmv) 9.327 1.009 9.975 1.791
Meiov:
Xpeootikoi Tokot kar cuvaen £0da kotoPefinuéva, -1.410 -1.432 -1.088 -925
KoraBepinuévor pdpot -515 -2.601 -445 -2.580
LHvoro 16podv / (eKPo®Y) amd hertovpyikég dpactnpoTnTes (o) -6.543 -2.996 -6.047 -3.033
Taperokég Poég amd emevouTikég dpaotnproTnTEg
AvEnom ovppetoyng o Buyatpikn etaipio - -67 - -67
Ayopéc GLAMV -EVEHUATOV TTaylmV TEPIOVGLOKMY oToLYEl®Y -3.237 -2.830 -3.071 -2.419
[TOANGT GLAGMY —EVGOUATOV TOYIOV TEPLOVGLUKDOY GTOL(EIDV 26 140 - 11
Ewonpd&eis and mdinon coppetoymg 4.328 - 4.328
Tokot swompoydévieg 66 124 40 80
LHvoro €16pocv / (eKPo®V) ambd emevdvTikég dpasTnproTTes (B) -3.145 1.695 -3.031 1.933
Touciakés poés amo ypRuaTodoTIKES OPOGTPIOTNTES
Eionpateig and exdobévto / avalnedévra Saveio 9.998 6.392 9.278 6.159
E&opAoeis vmoypedoemv omd YPMULOTOSOTIKEG GODGELS 377 _448 2330 332
(xpeorvoin)
Mepiopara mAnpwbévia -57 -654 -57 -654
zll;)voko E16POAYV / (EKPOAYV) ATO YPNHOTOSOTIKEG OPUCTNPLOTITES 9.564 5.290 8.891 5173
v

K(xB(?pr'] al')é'qon, / (neimon) oto Tapelokd Srwdécipa Ko 124 3.989 187 4073
1600vvapa TePLodov [(a)+(B)+(y)]
Topswkd dwdicipa kKo w6odHvapa Evaping meprodov 291 865 260 713
Topswxd Swdicipa Ko 16odHvapa MEng teprédov 167 4.854 73 4.786
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A. KATAXTAXH METABOAQN KA®GAPHY OEXHY TEPIOAOY

A1l OMIAOX SATO

AwoQopa amod Toxtiké
"Exdoon AmoOepotikd | Yworouro
Mertoiké | Metoy®v Yaép Toreg Ko Aowd Anot/tv | Alkoiopoto
Kepdioao 70 ApT0 Meroyég Anofepotikd | Ewg Néo Mewoyneiog Vo0

1" Iavovapiov 2006 20.521 7.402 0 13.226 -10.513 28 30.664
AvEnon petoykod Kepaiaiov amd Kepor/on

Stpopds £Kdoons LETOYDV VITEP TO APTLO 4.104 -4.104 0
Suvol/kn dopopd Buyatpikdv eEmtepkod -236 -236
AmoBepotikd evrloyng a&iog amd amoTiUncn GUUUETOY MV 2.224 2.224
Awvepn0évta pepiopoto -684 -684
E&ayopd mocootol petoynoliog oe Buyatpikn eEmteptkod -27 =27
Képdn nep1ddov petd and popovg 0 0 0 463 -1 462
30" Tovviov 2006 24.625 3.298 0 15.214 -10.734 0 32.403
Emnidp. oo e&aoknon stock options and to mpocmmikd 626 46 -802 802 672
Anoeauar}Ké amo6 yopnynon stock option plan 2006 mpog 0 731 731
TPOCOTIKO

Metagopd ota anoteAécpoto anodepatikod VA0S a&iog

OO OTOTIUNON CLUUETOXDOV AOY® TOANGCTG TOVG -3.060 -3.060
Ayopég 1Bimv petoydv -1.104 -1.104
E&ayopd mocootol petoynoiag og Quyatp. eEmtepucon -17 -17
TovaA/Kn 010popd BuyaTpikdv eEOTEPIKOD 60 60
Képdn(Znmég) mepiddov petd amd popovg 4.586 3 4.589
31" Aekepppiov 2006 25.251 3.344 -1.104 10.143 -5.363 3 32.274
Metapopd 6g apopordynNTo amodepoTIkd 6.196 -6.196 -
Metagopd Tocob amd apopordyNTo AToDELATIKA o8 913 913 )
AmOTELEGLATO E1G VEO Y10 SLOVOLLT LEPIGULOTOG

AwvepnBévra pepiopata -841 -841
Yuval/kn Stagpopd Buyatpicdv eEmtepikod 65 65
Képdn / (Inuiég) meptddov petd and gpdpovg 555 6 561
30" Tovviov 2007 25.251 3.344 -1.104 15.491 -10.932 9 32.059
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ENATAMEZEX YYNOIITIKEX OIKONOMIKEX KATAXTAZEIX THX 30 IOYNIOY 2007

m00a o€ IMadeg € (eKTOG AV AVAPEPETAL OLAPOPETIKA)

A. KATAXTAXH METABOAQN KAGAPHE OEXHY ITEPIOAOY

A.2. ETAIPIA SATO

ToaxTiké
Awgopa Ao AmoOgpotikd | Yrmérowro
Meroyké | ‘Exdoon Metoyav Toreg Ko Aowtd Anot/T0V
Kepdraro Ynép To Aptio Meroyés | Amofgpatika g5 Néo 2Vvoro
1n Iavovapiov 2006 20.521 7.402 0 12.537 -2.251 38.209
AvEnon petoykod Kepaiaiov amd keparatomoinon dag.
£€KS00MNG LETOYDV VTEP TO APTLO 4.104 -4.104 0
Metagopd ota anoteAécpoto amobepaticon VA0S a&iog
OO OMOTIUNON CLUUETOXDV AGY® TOANGCTG TOVG 2.224 2.224
Awvepn0évta pepiopoto -684 -684
Képdn mep1ddov petd and popovg 0 0 0 741 741
30" Tovviov 2006 24.625 3.298 0 14.761 -2.194 40.490
Metagpopd ot amoteAéspata amodepotikon dhoyng a&iog
and omoTiINGoN GUUUETOXMY AdY® TOANGNG TOVG -3.060 -3.060
Enidpoon omd e&doknon stock options amd 10 TpocOTIKO 626 46 -802 802 672
Anoeauar%lcé amo yopnynon stock option plan 2006 mpog to 731 731
TPOCOTIKO
Ayopég Bimv petoydv -1.104 -1.104
Képdn / (Inuiég) meprodov petd amd ¢popovg 3.646 3.646
31n Aekepppiov 2006 25.251 3.344 -1.104 9.630 2.254 39.375
Metagoph og amofepoTika 6.196 -6.196 0
Metapopd m06o0 and apopordyNTo AmobeaTIKd GE 913 913 0
OTOTEAEGLLATA €1G VEO Y10, S10VOUT LEPIOULATOG
Awvepn0évta pepiopoto -841 -841
Képdn meprddov petd amd eopovg 502 502
30" Tovviov 2007 25.251 3.344 -1.104 14.913 -3.368 39.036
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1.

YYXTAXH KAI APAXTHPIOTHTA ETAIPIAX:

H SATO A.E (epe&ng n «Etoupion) dphOnke 1o 1973 ko o1 petoyés g eivar etonypéveg 6to XpnpoTiotmplo
ABnvav (XA) amd to 1990 pe tov kwdikd ZATOK, evd 1o Reuters ypnoponotet  cvvropoypagpio SATr.AT.

H Eratpia éxer v €8pa g oto Mopovot , Knewsiog 168 (apibpn. M.A.E 8406/06/B/86/15).

H SATO AE pogi pe 11g Quyatpikés g (epeéng o «Opilog») dpaoctnplomotodvIal 6Ty Topoyyr| Kol epmopio
eMIMA®V Ypapeiov kot otklaukmdv yopov. O Oprog dpactnplomoteitor kupiog oty EAAGSH, wotdco drotnpel
oNUoVTIKN dpactnprotnta kot 6ty Evpdmn, péom g Buyatpuig etarpiog ot Feppavia.

BAXH ITAPOYXIAYHY TQN OIKONOMIKQN KATAXTAXEQN:

21

Bdaon odvreéng tov Owovopikov Katastaoemv

O1 evilGiLesEG GUVOTTTIKEG OIKOVOUIKEG KATAGTAGELS Yiot TNV e&dpunvn mtepiodo mov éanée tnv 30m lovviov
2007 (epeéng : Owovopkés Kartaotdoelg) ovvidooovior ovpeova pe to  Aebvy  Ipodtuma
Xpnuaroowovopkng ITAnpoedpnong (epeéng AILX.IL.) mov €yovv vioBenBel and v Evpondixy Evoon
Kol ovYKeKplpEva ovppova pe T datdéelg tov AAIT 34 “Evdidpeon Owovopkny ExBeon” won
anewoviCovtor o€ ybdec Evpd, to emionpo vopoua g xopag 0mov edpedet 1 Etarpia. Ot Owovopikés
Kartaotdoeig €govv ovvtoybel cOupova pe v apyn ToL 16TopIKoL KOGTovg pe e&aipeon ta Arabéoiua
TPOG TOANOT| GTOLXEID TOV EVEPYNTIKOV, TTOV OTOTILOVVTOL GE EVAOYES OElES.

H obvioén tov oKOVOUK®V KaTooTAcE®Y cOugove pe to Atebv TIpdtumo XpnpUoTtooKovVOoUKNng
Mnpopodpnong, anattel 6mwg 1 Aroiknon tov OpiAov devepyel eKTUNOCELG Kot TaPadOYES, ol omoieg eivan
duvaTo vo emNPedoovy TOGO TA AOYIGTIKA VIOAOITO TV TEPLOVGLUKADV CTOLEIMV Kol VIOXPEMGEWY, OGO
KO TIG OTOLTOVIEVES YVMOTOTOWGELG Y10 EVOEYOUEVES OMALTIOELS KOl VIOYPEDGELS KOTO TNV TUEPOUN Vi
obvtoéng tov Owovopkdv Kataotdoewmv, Onmg emiong Kot to moch Tmv £00dmv kol €£00wv Tov
avoyvopicOnkov Kotd ™ ddpkelo TG AOYoTIkng meptddov. H ypfion emapkodc mAnpodpnong kot m
EPAPUOYT VTOKEEVIKNG KPiong, omoTelovv avandomacto ototyeio Yo T devépyelo ektiunoewnv. Ta
TPOYHOTIKG HEALOVTIKG OTOTEAEGHOTA EVOEXETOL VO, SOPEPOVY amd TIG OVOTEP® EKTIUNGCELS, EVAD Ol
amoxiicelg glvar duvatd va £xovv onpavtikny enintoon eni Tov Owovopkdv Kotootdoewv (BAEme ot
onueioon 4).

Ot evi1qpeceg GUVOTTIKEG OWKOVOMIKES KOTOOTACES Ogv meptlapPdvouv Oleg Tig TANpoeopieg ko
OTUEIDOES OV OMOLTOVVTOL OTIG ETNOLEC OWKOVOUIKEG KOTAOTOOES Kot mpémer vo dwfalovior oe
GLVAPTNOT LE TIG OIKOVOUIKEG KaTaoTdoelg TG 31 Agkepfpiov 2006.

Ot LMOYIOTIKEG OpYEC OV EPOPUOCTNKOY VIO TNV GVUVTOEN TMV GUVOTTIKAOV EVOIAUESMY OIKOVOUIKMOV
KOTOOTAGE®MV €IVOL CLVETELS HE QVTEG TOL OKOAOVONONKOY OTNV KATAPTION TOV ETNCLOV OIKOVOUK®OV
kataotdoev ¢ Etapiog yio ™ xprion mov énge v 31 AekepPpiov 2006, ektdc and v viobEénon
VE@V TPOTOTOV, 1 EQAPOYH TV Oonolmv §yve LIOYPEWTIKY Yo, TIg TEPLOdOVG oL EgKvovv and Ty 1"
Tavovapiov 2007. Ta mpdTLTO AVTE AVOPEPOVTOL KATOTEP® KoL dgV elyav emidpaom oty otkovopikn 0éom
Kot a6doom Tov Opidov ko g Etarpiog.

o AIIXII 7, Xpyuarooikovouixd puéca: I'vaotomotjcels Kol COPTANPONITIKY TPOGUPROYN 610 AAIT 1,
Hoapoveiacny twv Owovouitkwv Katactacewy - I'voorormoujeeis Kepalaiov (epopuoletor yio etnoieg
AoyiaTiKéS mEPLOdOVS OV LekIvoLy Katd 1 wetd v 1 lovovapiov 2007):

To AIIXII 7 anoutel mEPOITEP® YVOGTOTOUGELS AVALPOPLKEL LLE T YXPTLOTOOIKOVOLLKA HEGO [LE OKOTO TN
Beltimon g mapeyOUEVNG TANPOPOPNONG KOl GUYKEKPIUEVOL OMOLTEL TN YVOOTOMOINGOT| TOLOTIKOV Kol
TOGOTIKMV TANPOPOPUDV GYETIKA LE TNV €KOECT GE KIVOUVOLS TPOEPYOLEVOVG OO YPTLOTOOTKOVOLLLKEL
péca. Ewdwcotepa, mpokabopilel eAdyloTES AMOLTOVUEVES YVOGTOTOWGEL, GE GYXECT UE TOV TMIOTOTIKO
Kivouvo, ToV Kivduvo penotdTNnTag Kot Tov Kivduvo oyopds (emiPdArer Tnv avilvon gvaicOnciog oyetikd
pe tov kivduvo ayopdc). To AIIXIT 7 avrikebiotd to AAIL 30 (I'vootomomoelg otig OKovouKEg
Katactdoeig Tpaneldv kot XpnpoTomoTdTiK®OV [SpUIATOV) Kol TIC OmaLTHOELS YVOOTOTOUGE®Y TOV
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AAII 32, (Xpnpotoowovopkd Méoa: I'vootonomoelg kot Iapovoiaon). Exel epappoyn oe 6Aeg 115
£TOPEIEG TOV GLVTAGCOVY OIKOVOLIKES Kataotdoelg cuppwva pe to AIIXIL. H oyxetikny mpocappoyn tov
AAII 1 apopd 6€ YVOGTOTOMGELG GYETIKA LE TO VYOS TV KEQOANIV piog emtyeipnong kabdg Kot yio Tov
poémo mov yiveton m Swyeipion ovtdv. Kabbg m Etopele mopovcidlel ocvvomtikés evoldpeceg
OIKOVOLIKEG  KOTOoTAoES ovupova pe 10 AAIT 34 «evolGueon OWKOVOUIKY TANpoQOpNoT» ol
YVOGOTOTOMGEL oV amartovvtorl omd 1o AIIXIT 7 dev meptlapfavovior. Ot TANPES YVOOTOTOMGELS
ovpemvo pe 1o AIIXIT 7 B0 copmepin@bodv oTIg €THGLEG TANPELS OIKOVOUIKES KOTAGTAGELS TNG
Etapeiog g 31 Aekepppiov 2007.

o Aigpunveio 7, Epapuoyn tne npocéyyons avouoppwaens tov AAIl 29- Oikovouikés Kataotdoels o€
VEPTANOWPIGTIKES 01KOVOUIES (cPOopLOLETOL Y10 ETHOLES AOVIOTIKES TEPLOOOVS OV EEKIVODY KOTA 1 LETC,
mv Iy Moptiov 2006)

H Awrpunveio 7 oamoutel 6nog oty mepiodo xatd tnv omoio pio €Toupiot SlOMOTMOVEL TV VIOPEN
VepTANOOPIGHOL 6TV otkovouio TOL VOUIGHOTOG Agttovpylag TS, xpic va vanpée vnepmAndwpiopog
NV mponyobuevn mepiodo, va epoppolet Tig amarthoelg tov AAIT 29 cav va ftav mdvtote otkovopio o€
Katdotacn vrepmANfwpisLov.

H Awepunveio 7 dev éxel epappoyn otov Opro.

o Awiepunveia 8, Iedio epapuoyic AIIXII 2 (epopudletor yio ETHOIES LOYIOTIKES TEPIOOOVS TOL CEKIVODY
Kaxd 1 peta v 1" Maiov 2006)
H Awepunveio 8 devkpwviler 6tt 1o AIIXIT 2 TTapoyés mov e€aptmdvion and v a&io TovV HETOYDOV
epapuoleTor 6€ GUVAALAYEG OTIG OTOTEG Lo ETOPIO TOPOYWPEL CUUUETOYIKOVG TITAOVG 1| avahapBaver
v voyxpémon va. petaPifdost petpntd | dAla meprovolakd otoryeio (mov Pacifovronr oty TUq TOV
HETOXDV TNG), OTAV TO TPOGIIOPIGIHO avTarhoypo oo £xel ANeOEl paiveTal va givorl xapnAdtepo amd v
0oy aio TOV GUUUETOYIKAOV TITA®V TOL TOPUYDPOVVTOL 1] TOV VIOYPEDCEMV TOL OVAAAUPEVOVTOL.
H Awepunveia 8 dev éxet epappoyn otov Optro.

o Aigpunveio 9, ERaveKTIUNGH EVOOUATOUEVOV TOPAYOYOV (EQOPUOLETOL VIO ETHOIES AOYIOTIKES
TepLodovg mov Lexvody katd. 1 uetd v 1" lovviov 2006)
H Awepunveia 9 amoutel 0nmg pia etonpio ektipd Kot 1660 éva GLUPOAOLO TEPIEYEL EVOL EVOOUATOUEVO
mapbymyo Kotd TN OTyUr] ovvaymng Tov ovpPolaiov, mepimTmon KoTtd TNV OmOlo OTayopeLEL
LETOYEVESTEPT] EMOVEKTIUNGN €KTOG €lv vmdpyel HETOPOA ©TOLG Opovg TOL GupPoiaiov 7OV
HETAPBAAAOVY OLOLOGTIKG TIG TAUOKESG POEC.
H Awepunveio 9 dev éxel epappoyn otov Opro.

o Awiepunveia 10, Evorgueon Owovouikyy ExOeson xar Amoucioon (cpopudletor yio etioies Aoyiotikés
TEP10d0v¢ OV Cekivody katd 1 uetd v 1" NoguBpiov 2006)
H Awepunveio 10 propet va €xet enidpaor 6T 0IKOVOUKES KATAGTAGELS, GE TEPIMTMGT TOV AVOYVOPLOTEL
{npia amopeimong oe evOlapeon TEPIOdO OvVaPOPIKE pE VITEPOSia 1) ETEVOVGEIG GE GUUUETOYIKOVS TITAOVG
SBéolong TPOg TAOANCN N UN EGNYUEVOVS GUUUETOYIKOVS TITAOLG OV TIPOVVTOL GTO KOGTOS, KOOMS
auTn M omoueimon dev Umopel Vo aVTIAOYIOTEL GE EMOUEVEG EVOIGUEGEG 1| ETNGOLEG OIKOVOLUKES
KOTAOTAGELS.
H vioBémom g Aepunveiog 10 dev emnpéace Tig eVOIAUETES GUVOTTIKES OUKOVOLIKES KATACTAGEL.

2.2 Néo [IpoToma, Aleppunveies KoL TPOTOTOMGELS ONUOGLEVUEVOV TPOTOTMOV T, OTTOL0. OEV £OVV
gpappoyi axopn

SVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOUCEL TPOTOT®V Kot depunveieg €xovv ekdobel, tor omoia givon
VIOYPEMTIKA Y10. AOYIOTIKES YPTNOEIS OV EEKIVOUV LETAYEVEGTEPQ TNG TTOPOVONG mepLddov. H extipunon g
Awoiknong tov Opikov kou g Etoupeiog oyeticd pe v enidpacn omd v €Qoproy ] auTdV TV VEOV
TPOTOHTTOV KoL SIEPUNVEIDV TapaTIOETAL TOPAKATO.

10
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o Tpomonoujcers 610 AAIl 23 Kooty Aoaveiouov (epopudletor yio etioieg LOYIOTIKES TEPIOOOVS TO
ECexrvodv koza 1 peta v 1 lavovapiov 2009):

Tnv 29 Moprtiov 2007 ekdonke 10 tpomomomuévo AAIT 23 Kdomn Aoveispov. H onpaviikodtepn
Tpomonoinon and TNV 16YVOLGa £KS0GT TOV APOPA TNV ATOGLPGT TNG EMAOYNG Y0 ALECT] AVOLYVAOPLON
ot0. €£000 TOV KOGTOLG SAVEICLOV TOL OYETICETOL PE XPMUOTOSOTNGOT TEPLOVGLOKMY OTOWEIV TV
omoimv 1 0€om o ypnom amartel GNUAVTIKY XPOoviKN Tepiodo. Q¢ ek ToHTOV, amaltel amnd pio etarpeio va
npoPel oV KePoAonoinon Tov KOGTOLG JSAVEICHOD G GLOTATIKO OTOEID TOV KOGTOLS TOV
nmeplovotokoy otoryeiov. H Etaupeio Ppioketor ot dwdwacio g extipnong g emidpaong g
TPOTOTOINONG OVTAG OTIS OIKOVOUIKEG TG KoTootdoels. H tpomonoinon dev €xet axdun viobetOel omd
mv EE.

o AIIXII 8, Acitovpyixoi Toucis (cpopudletor yia eTNoIES LOYIOTIKEG TEPIOOVS TOD LEKIVODY KATO. 1 UETC,
v 1 lovovapiov 2009):

To AIIXIT 8 avtikadiotd to AAIL 14 Owovopikég [TAnpogopieg koTd Topén kot viobeTel o StotknTiKy
TPOGEYYION OVOPOPIKA LUE TIG OKOVOUIKEG TANPOQOpPieg mov divovtar Katd topéa. H mAnpopdpnon mov
Oo opéyxetor Ba ivar avt oL YpnoyomotEl 1 dloikNnon E0OTEPIKA Yio TNV a&loAdynon g anddoong
TOV AEITOVPYIKOV TOUEMV KOl TV KATAVOUN TOPMOV GE AVTOLG TOVG Topelc. AT | TANPOPOpNoN Uropel
va givar SlaQopeTikny amd oVt TOV TAPOVSLALETUL GTOV IGOAOYIOUS Kol KOTAOTOON AMOTEAECUATOV Kot
ot gtoupeieg o mpémel va SOGOVV EMEENYNOEIG KAl CUUPOVIEG AVOPOPIKA HE TIS eV Ady® Sropopés. H
Etapeia Bpioketor otn dradikooio extipnong mg enidpaons tov IIpotdimov avtol 6T 0IKOVOMKES TG
kataotdoelg. To I[Ipotumo 8 dev €xet axdun viobetnOei amd v EE.

o digpunveio 11, AIIXIT 2 - Xvvadlayés ue ‘Ioieg Metoyés wou perold erouper@v 16iov Ouilov
(epapuoletar yio. ETNOLEG AOYIOTIKES TEPIOIOVS TOV EeKIvoDY Kotd 1 ueta v 1 Maptiov 2007):

Avt n Aepunveio anottel dnwg cvvarlayéc otig omoleg mapaympeitonr o epyalopevo dkaimpo emi
GUUUETOYIK®V TITA®V, BEmPOUVTAL Y10 GKOTOVG AOYIGTIKNG AVTILETOTIONS O¢ apolPBég mov kabopilovran
omd Vv a&lo g Hetoyng Kot dlakovoviCovtol (e CUHUETOYIKOVS TITAOLG, OKOLN KOl GTNV TEPITTMON
OmoVv M €TapEio. EMAEYEL 1] EXEL TNV VTOXPEWOON VO 0YOPAGEL AVTOVG TOVG GLUUUETOYIKOVS TITAOLG Otd
Tpitovg 1 o1 PEToYOL TG ETALPELOG TAPEXOLY TOVG TTPOS mapaydpnon tithove. H Atepunveio enektetvetron
eniong Kot otov Tpoémo mov ot Quyatpikés yepilovial, OTIC amAég TOVG OIKOVOUIKEG KATOOGTAGEL,
TPOYPApaTe 01OV ot epyalOpeEVOl TOVG AOUBAVOVY SIKOLMUOTO ETT CUUUETOYIKOV TITAOV TNG UNTPIKNAG
etapeioc. H Atepunveia, extipdror 6t Oa €xer mepropiopévng éxtaong enidpaon oty Etaipeia.

o Awepunveia 12, Xovupfaccis Hopayopnong (Service Concession Arrangements) (cpopuoletol yio eTHoIeg
Aoyiatikég mep1odovg mov Eexivody katd, 1 uetd v 1 lavovapiov 2008):

H Awepunveia 12 mpaypotedetol Tov TpOmO e TOV 0T0i0 01 Tapaympnctovyotl Bo mpénel vo pappodlovv
ta vrapyovta Aebvn Ipdtuma Xpnuatoowovoukng IIAnpoedpnong (AIIXII) yio va kataympioovy Tig
VIOYPEMOELG TOL OVAAAUPAVOLY KOl TO SIKOLMDUOTO TOV TOVG TOPOUYOPOVVINL OTIG GYETIKEG GLUUPAGELS
mapaympnons. Me Bdaorn ™ Aepunveio ot wapaympnotovyotl dev Bo Tpémel va. avayvopicovy T GYETIKN
VTOSOUN] G EVOMOMOTO TAYlL oTtolyeio, OAAG vo avayvopiocovy €va XPMUOTOOIKOVOULKO oTotyelo
EVEPYNTIKOL 1] £Val AGMUOTO TEPLOVSLokO ototyeto. H Aepunveia 12 dev €xet epappoyn oty Etapeia. H
Atepunveia dev €xet axopn viobetnBet omod v EE.

o Aigpunveio 13 Ipoypaupata smfipdficvons nelatov (poppoletor yio etoleg AoYIoTiKEG TePLOS0VG
mov Eekvovv katd i petd v In Ioviiov 2008).
H EAAITXII e&édwoe pia diepunveio m omoio oyetileton pe v epapuoyn tov 6cmv opilel to AAIT 18
vy v avayvopion Tov £60dwv. H EAATIXIT 13 «IIpoypdupata emPpdapevong nelotmvy devkpvilet
OTL 6TV 01 EMYEPNOELS TOPEXOLY OvTOALAypoTa ETPPafevong (.. TOVTOVS) MG PEPOS Lo, GUVOALUYNG
TOAONG Kot Ol TEAATEG PTOPOVV VO €EAPYVPMDGOVY OVTE T CVTOAAGYHATO GTO HEAAOV Yloo TN ARyM
dwpedv M pe ékntmon ayabov 1 vanpecidv, Bo mpénel va epappoletar N wapdypapog 13 tov AAIT 18.
Avt amartel o avtaAldypoto enPpdapevonc va yepilovrar AoyioTiKd o¢ éva Egxmplotd ototyeio g
GUVOALOYNG TOANONG Kot v PEPOG TOV avTiTifov To omoio eompdybnke N ¢ amaitmong mn omnoia
AVOYVOPIGTNKE VO, KOTOVEUETOL 0T OvTOAAGypoato emPpdfevons. O xpovog ovayvdpiong ovTod TOV
otoeiov Tov €6600V OvaPAALETAL £®C OTOVL 1 EMYEIPNON TKOVOTOWGEL TIS VIOXPEMGELS TNG TOV

11
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2.3

2.4

GLVOEOVTOL HE T avTOAAGypata emPpdfevone, €ite mapéyoviag To ovVIOAAGYUATO OVTO GUEGH ElTE
petaPifalovrag v voypémon o€ Kamoto Tpito pépog. O Oukog Ppioketal 6NV dodikooio eKTipnong
g mhavig enidpaons g ocvykekpuévng Atepunveiog. H Aepunveio avtn dev €xet axdun viobetOel
ano v EE.

o Aigpunveia 14, To Opio evog Ileprovaeiarxod Xroyyciov ora miaiota evog Ilpoypauuaros Kabopiouévov
Hapoyov, Eldyiotes Amautijoeis Xpyuatodotnongs kai § céc HETAED avTdv (EpopuoleTtal Yo ETHOIES
Joyiotikég mepiédovg wov Lexvodv katd. 1 peta v 1" lovovapiov 2008):

H Awepunveio kabopilet tpia Oépata og e&ng (1) mote eMOTPOYEG N LEDOELS GE LEAAOVTIKES E10QOPES Oat
npénel va Beopoivtol w¢ «dwbéoyesy ota mhaiolo g mapaypdpov 58 tov AAIT 19 Toapoyég ot
gpyalopévovg, (il) mwG Ol EABYICTEG OMOUTNOES YPNUOTOSOTNONG EVOEXETOL VO EMNPEACOLY TN
SofecudOTNTO TOV HEIDCEMV Y10 PEALOVTIKEG elo@opés kot (iii) mote pio omoitnor ypnuatoddTnong
evoéyetar va  onuovpynoel  pion  vmoypéwon. Ilepotépw, ebv  veiototon €ldyom oamaitmon
xpnpatoddtnong, n Atepunveia daywpilel T €16QOPES O 0moieg amaTovVTOL Yo TNV KAALYT €VOg
VPIOTAPEVOD  EAAEIPUATOS TPOUTNPEGiDG GTO €AGYIOTO €Mimedo Omd TIC UEAAOVTIKEG VTOYPEDGCEL
nmapoywv. H Atepunveia dev €xel epappoyn omv Etopeia. H Aepunveia dev éxer axdpn viobetndel omd
mv EE.

"Eykpion Owkovopkev Kotootdoemv

Ot GUVIUUEVEG EVOLAUEGES GUVOTTIKEG OIKOVOUIKEG KOTOGTACELS, OV €yovv ovvtaybel cOppmvo e To
AJLX.IL., g meprodov mov EAnée v 30m Lovviov 2007, &xovv eykpiBel and o AloiknTikd ZupPovALIO OTIG
29 Avyovatov 2007.

Evomompéveg Owkovopikég Kataotaoeig

Xvvévoon Emysipnocemv:

‘O)eg 01 GUVEVADOELS EMYEPNOEDV, KATOY®POOVTOL He TN HEBOSO TNng ayopdg Ommws avty opiletarl and to

ATILXIT 3, and v nuepounvia. e €KAGTOTE 0yopac. Znpeidveton 1L dev vIpyov Eayopés Katd To
TpdTo g€dumvo tov 2007.

To K66TOC CLVEVMONG EMYEPNOEDV TEPILOUPAVEL EKTOC OO TO. LETPNTA OV KatePAnOncav Kot Aoumég
damiveg TOL APOPOVV OTOKAEIGTIKA TG SUVOAANYEG aLTEG. [0 ToV empeplopd ToV KOGTOVG GLUVEVOONG,
OAOL TOL TEPLOVOLOKE GTOLXEID KO VIOYPEMCELS AMOTILAOVTAL 6TV €0 oy a&lo Tovg KoTd TNV Nuepounvia
ayopdG Kol OTOL0ONTOTE SIKOIDUOTO HEOYNPIOG TPOKVITOVV, vIToAoyilovial e PAon TO TOGOGTO NG
petoynoiag eni g edloyng aflog TV TEPLOVCLOKMV GTOYEIWV Kol VIoYpedoemv TG eEayopacheioag
enmyeipnong, copeova pe to AILX.IT 3.

Yrepa&io eivar 1 Swwpopd peto&h Tov KOGTOLG GUVEVMOONG Kol TG €0Aoyng aélag Twv kKabopdv
TEPLOVCLUKDV CTOLYEIMV TOV OTOKTOUEVOV ETAPLDV.

Ouyatpkés elvarn ot eTanpieg otig onoieg  Etoupia eite cvppetéyet dpeoa 1 ERUESH GE TOGOGTO LEYOAVTEPO
amd TO HGO TOV SIKOUOUATOV YoV &ite €xel PHEC® GAA®V GUHE®VIOV TO OSKoimpo EAEYYOV NG
EMYEPNUATIKNG KOl OKOVOUIKNG TOAMTIKNG Toug. OAeg ot Buyatpikéc etapieg €xovv evomomOel pe ™
pébodo g oikng evoroinong. H Etoupio vmoypeovton va evomotel dieg t1g Ouyatpikéc etanpieg and v
nuepounvio. amdkTnong eAEyyov eni avtdv, v 1 VIOYPLWOY gvomoinong dev veictator omd TV
nuepounvio Tadong g SLVATOHTNTAG ACKNOTG EAEYYOL J1AOECTG TOV ETAPLOV QLTMV.

Katdotoon pe tig onuavrikotepeg Buyarpikés g Etarpiog mapovcibleton otn Xnpeioon S.

Ot gvomompéveg Owovopkés Kataotdoelg meplapfdvouv Tic oovopkes katootaoels g Etoipiog
SATO kot Tewv Buyatpikdv g, ot omoieg £xovv Tolpacdel yuo v idwa xpnon émwg g pntpiknig Etopiog,
YPNOLUOTOLDOVTOG TIG {D1EG AOYIOTIKEG aPYEC.

Ol Ta evioeTopicd VITOAOTO KOL GUVOAAOYEG, GUUTEPIAAUPOVOUEVOD TOL OITPAYUATOTOINTOV KEPSOVG
OV £XEL TPOKVYEL O EVOOETAUPIKES GUVOAAUYES EOVV amOAelPOEl TANPOC.
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2.5

2.6

Yoppetoyés o OuyaTpikéc Kol ovyyeveig (ATAEg O1KOVOUIKES KATUOTAGELS)

Ot ovppetoyés g untpikng Etarplog otig evomolovpeves Buyatpikés e omoTiudvTIol 6To KOGTOG KTHOEMG
peiov Toyov cwpevpéveg Inuieg amopeimong.

Ot oUUUETOYEG OE OLYYEVELS EMYEPNOELG OTIC OMAEG OIKOVOUIKEG KOTOOTAGES OMOTILOVTIOL GTO KOGTOG
KTNoews petov Tuxdv cmpevpéveg npieg amopeinong

Evoopata meplovciokd ctoyysia

Ta evoopata mepovolokd otoryeio mepthapfdvovv  axivnrta, PeAtidoes pmobopévov akwvitov,
UNYavoLoyIKd €EOTAIGHO KOl PETAPOPIKE PESH, Kot Ao €EO0TAIGHO, T omoia KoTéxovTol amd Tov Opio
Le OKOTO TN AELTOVPYIKN YPNCLOTOINGN TOVG AAAG Kot Y10 SLOIKNTIKOVS GKOTOVG.

Ta gvodpoto Teplovctakd ototyelo Katoywpovvial apytkd otn afio KTHong Toug, N onoio TeplapPavet
OAEG TIG OOTAVEG TTOL OTOUTOOVTIOL TPOKEWEVOL €va Thylo va tebel o€ Kotdotaon Aettovpyiog. oy ta
omoio.  Koraokevaloviar amd tov Optlo, KOTOY®POLVIOL GTO KOOTOG 1S10KOTOOKELNG TO OToio
ocoumepthapPaver €€oda oe vrepyoAdfoug, VA kol €€0da oBodocing TEXVIKOV OGOV apopd TG
KOTOOKEVES (GUUTEPILAUPAVOUEV®V GYETIKAOV EPYOSOTIKAOV EIGPOPAOV).

Metd v opyIkn KOToy®PNoY| TOVG, T0. EVGAOUNTO TEPLOVGLOKE GTOLEIN ATOTIUDVIOL 6TO0 KOGTOS KTNGONG
TOVG pelov TG crpevéves amocsPEcelg kot TG Ootes cwpevpéves Inpiég amopeiwong g a&iag Tovg .

Ot amooféoelg vmoroyilovion pe Pdon ™ péBodo g otabepng amdoPeong katd T SGpKE TNG
avopEVOUEVIG 0QEAMUNG (NG TOV TEPLOVGLAKOD GTOLKEIOV, HE TNV Evapén XPNOYOTOiNoNg Tovs Mg €ENG :

‘Em
Blopnyavikd Kripio 25
Kripo ypoapeiov 33
Kartaotpata 33
MnyOvALOTO KO UNX0VOAOYIKOG E0TAMGUOC 6,7-10
Bektiwoeig o MicOopéva Akivnta 9-12
Metagpopwcd Méca 5-10
‘Emunha & Aowmdg eEomhopdg 3-10

Ta yAredo kobdc Kor to mayl mov PPioKovIol 6T0 OTAS0 KOTOOKELNG TOovg (Vwd ekTéAeon) Oev
amocBévovtar. Behtuwoelg oe picBopéva axivnta amosfévovior kotd v dwdpkewn g picBwong pn
vrepPaivovoa ®otdco TV OPEALUN Con.

H dwoiknon tov Opilov e€etdlel oe meplodikn PAcn T0 EVODUATO TEPIOVGLOKE GTOXEID TPOKEUEVOD VL
dlmoTmoel, v veiototol mbavn amopeioon g aglag Tovg. Av vrdpyet Evoelén 61t 1 Aoylotikn afio
€VOG EVOMUOTOL TEPLOVGLOKOV oTotyeiov vrepPaivel v avakton a&la tov, oynuatiCeton TpdPreyn yio
d o6 omopeimon mpokepévov 1 Aoytotikn a&io Tov mayiov va anewkovilel Tnv avaktioyun a&io Tov.

To OovOKTNOIWO OGO TOV OKWVATOV, EYKATAOTAGE®V Kot £50MAIGHOD givar To peyaAdtepo petald g
edhoyng a&lag tovg pelov kO6oTog d1dbeomng ko e a&iag ypnong tovs. Edrhoyn a&la eivar o mocd mov
pmopel va. Anedel amd TV TOANGN €VOG TEPLOVOIOKOD GTOLXEIOV GTa TAGIGLO WG ap@oTEPOPaPOVG
GUVOALOYNG GTNV OTola ToL HEPT EYOLV TANPT YVAGCT] KOl TPOGK®POVV OIKEWODEADG, UETA TNV opaipecn
KkG0e mpdobeTov Auecov KOGTOVG S1abeoNC TOL TTEPLOVOLOKOD GTolXEloV. T'ol Tov vIoAoyiopd ™G a&log
YPNOEMG, Ol OVOUEVOUEVEG WEAAOVTIKEG TOpOKEG poég mpoefoplovvtal oty mapovso ofio Tovg
YPNOLUOTOLOVTOG EVOL TPO-POPOL TPOEEOPANTIKO EMITOKIO OV OVTOVOKAGL TIG TPEYOVOES EKTIUNOCES TNG
ayopdg yio T dtaypovikn a&io Tov YPHOTOG KOl TOV GUVAPOV KIVOOVOV TPOS TO TEPLOVGLOKO aTotyeio. [a
TEPLOVCIOKG OTOLYElDL TOL OEV SNUOVPYOVV  TOUOKES E10POEG OO TN cvveyn ypnon aveEdptnteg amod
EKEIVEG TOV GAAOV TEPLOVCIOKAOV OTOLXEI®V, TO OVOKTAGIUO TOGO TPocdlopileTol yioo Tn HOVASH Tov
dMpovpyel TAUOKEG POEG GTNV OTOT0. AVIKEL TO TEPLOVGLAKO GTOLYEIO.

Evoopata neplovsiaxd otoyeio dtoypdpovior omd Tov iIsoroyiond, étav dwutibevtal, amochpovral, 1 6Tav
deV OVOUEVOVTOL LEALOVTIKG OIKOVOULKG OQEAT amd T YpNoT| TOVG,.
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2.7

2.8

2.9

Képdn 1 Cnuieg mov mpoxvmtovy and v omdcvpon 1 J1d0ecn EVOOUATOV TEPLOVGIOKDV GTOLEIOV
npocdiopilovtal pe Paon tn dopopd HeTaED TOV EKTILOUEVOD KoBapoD €5000V amd T S1dbeon Kot g
Aoyiotikig 0&lag Tov TEPLOVOLAKOD OGTOLXEIOV Kol KATAX®POVVTOL G £6000. 1 5080 GTNV KATAGTOON
AOYOPLOGHOV OTOTELECUATWV.

MioOmoerg

O Omioc o¢ mobmig

Ot ypnuatodotikég pobmoets, ot omoies petafiBalovv otov Optlo ovolaoeTikd GA0VG TOVG KVGUVOLS Kot To
0QEAN OV OTOPPEOVY Ad TNV KLPLOTNTO TOL HGOHMUEVOL TEPLOVOLOKOD GTOLYEIOV, KATAUYMPOVVTOL (G
neplovotakd otoryeio pe a&la ion katd v €vapén g picbwong pe v gdhoyn adio g mobmpévng
woktnoiag M, av givat yopmAdtepn, v topovoa afio Tov eEAdyoTov picboudtoy.

Ta pcbopoata empepifovror peta&d ypnpotootkovopkdv &£6dwv kot  peiwong e aveEOeANTG
VIOYPEMONG, £TGL MOTE VO TPOKOTTEL £V, 6TOOEPO TEPLOOIKO EMTOKIO EML TOL AVEEAPANTOV VTTOAOITOV TNG
xpnuatoddTong (vmoypéwon). Ta ypnpatootkovopkd £€0da ypemvovtal katevheioy oTa AmOTEAEGULATAL.

Ta pebopéva meplovctakd otoryeio amoofévovtal pe Pdon v weéun (on Toug OTMS Kol To. AVTIoTOT(0
1O1OKTNTO TEPLOVOLOKA oToLYEln Tov Opidov. Qotdc0, av dev eivar BEPato 6Tt Ta GO®UEVH TEPLOVTLOKE
otoyeio Ba mepEdBovv oty 1d1oktnoio Tov Opidov pe ) ARén g picbwong, tote anocfévovial 6to
ovvtopdtepo dbotnuo petald ™G oeéMung (ong Tov mEPLOVGLOKOD oToXElov Kot TNG JEPKELNG NG
picbwong.

MicOdoels 6mov 0 eKpeB®TAG TN pel OVGLACTIKA OAX TOL OPEAN KO TOVS KIVOUVOLS OV OTOPPEOLY Amd
TNV KUPLOTNTO TOV TEPLOVGLOKOD GTOLYEIOL Ta&tvopovvTan g Attovpyikés pcbooelc. To kataforlopeva
obodpato Yo AEITovpyikéG oBMGELS KaTay®wpoHvTol g ££000 0TAL ATOTEAEGLLOTO GE GLOTNUATIKY Pdon
Katd TN Sudpkelo TG picbwong. Xe nepintmon mov cHUPact Aettovpyikng picbmong dwukomel Tpwv omd TV
nuepounvio. AREng g, 10 mocd mov katafdAleton otov ekpuicloT) pe T popen omolnuinong,
avayvopiletoar og £€0d0 v mepiodo oty onoia yivetor n Stakomn g picbmong.

O Omhoc o¢ ke mTg

Ta mepovolokd otoryeion mov  ekpobmvovior ota mAaicwe ocvufdoemv  Agtrtovpykng  picBwong,
amewoviCovtolr 6Tov 1G0A0YIoUd avaroya He Tn Agrtovpykn @von tovs. To expicbopéva meprovclokd
oToYyEln OmOGREVOVTOL GUGTIHOTIKG KOTA TN OApKELD TG WPEMUNG (oG Tovg, 6nmg akplPdg cvpPaivet
L& OUOEWN TEPLOVCLOKE GTOLEID TOL YPNGLOTOOVVTOL YO TIS AELTOVPYIKES avaykeg Tov Ouilov. Ta
£000a oo peboporta avayvopifovror pe ™ pébodo Tov otabepod Tocov Katd ™ didpkela TG picbwong.

O Ophog dev Aettovpyel G eKPIGHOTNG YPNULOTOSOTIKAOV HGODGEWDV.
Koéot0g Aaveiopod

H Etapio €xer viobemoet 10 Paowucd Aoyiotikd yepiopd mov mpoPiénetor and 1o AAIL 23, Bdoel tov
omoiov, T0 KOGTOG davelopov (aveEaptnta amd To av aPopd dAVELX Yo KTHOELG 1] KATACKEVEG Taylov Kot
€YKATAGTAGE®MV) A0YilETOL 6TO ATOTEAEGLOTO. TG XPTOEWDG TOV APOPA.

Avdro [eprovoroxa Xrovysio

Apywd, o GbAo mEPLOVGLOKA oTOotKEln OV OmoKTOVVTOL EEYPIoTA 0md Tov OpA0 KATO®POVVTOL GTO
k60106, Ta GvAa mePlOVGLUKA oTOLElD AUPOPOVY KOGTOG aryopdG AoYIopkoD KoBMS kot kaOe damdvn mov
éxer mpayporomomBel Kotd TV avamtuén Aoyopwoy mpokeyévovr avtd vo tebel oe Asttovpykn
katdotaon. H amdcoPeon tov Aoyiopkov Aoyiletor Paoetl g otabepng nebodov kot evtog meptddov 3-5
ETOV.

Metd v apyikn KaToy®PNoT TOVG, To ADA0 TEPLOVOINKE GTOLYEIN OTOTIUOVTIOL 6TO KOGTOG KTHGONG TOVG
peiov TIg cwpevpéves amocPESELS Kot TIG Omoleg cmpevpévesg (nuég amopeinong g aglog Tove.
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2.10

2.11

Metd v apyi) avayvopion, 1 Atoiknon tov Opilov e&etdlel meptodikd o GbA0 TEPLOVOIOKA GTOLYXEIN
Yo, vo dlomioTdosl €4v vdpyel mbavh omoucioon g oflag tovg. Otav yeyovota M oAlayéc oTig
meplotdoelg deiyvouv 6Tt 1 Aoylotik) aion €vog GDAOL TTEPLOLGLOKOD GTOLKEIOL UTOpel va pnv givon
avokthon, oynuotiCeton TpdPieymn yo {nud omd amopeimon kot 1 Aoylotikn a&io Tov otoryeiov avTod
amewcovilel v avaxmmotun a&io Tov.

H avaxtiown a&io gvog dbrAov meplovclokod otoryeiov givar 1o peyodvtepo peta&d g evAoyng a&log
peiov k6oTog d1abeonc Ko g a&ing ¥p1Hong Toug.

Enevdvoeig — Xpnportoowkovopkd Ieprovorokd Xroyysio

'Oeg o1 €TEVIVGELG KOTAXMPOVVTAL OPYIKE 6T0 KOGTOG, Gupumepiappdvovtag é£oda ayopdg Tov oyetilovTon
e TNV EMEVOLOT).

Metd v apytki Katoy®pnom, ot EReVOVGELS TOL TAEWVOLOOVTOL O SL0OECILEG TPOG TOANOT| ATOTYLOVVTOL
omv gvdoyn a&ia tovg. Képdn N Inuiég and emevdvoels dabéoipeg mpog TOANGT KOTOX®POVVTIUL GOV
Eeywpilotd pépog otnv Kabopn Béon péxpt n enévovon va mtwindel, dtokoavoviotel 1 dwutebel drapopetikd, N
péxpt vo vdpEet £voelEn yio amopeimon TG ETEVEVONG 0TOTE TO. GLGCMPEVIEVE KEPN N {Nuiég Tov elyov
Kkatoyopn el Tponyovpévmg oty Kabapn BEon mepiiappdvovial 6To aroTeEAESUATA.

Mo emevdioelc Tov SOmPAYUATEVOVTIOL GE OPYOVOUEVEG ayopés, M evAoyn a&lo mpocodiopileTor and Tig
TPEYOVOES AYOPOLEG TUHEG OV TAPEYOVTOL OO TIG OyOPES QTES KOTE TO KAEIGHO TNV Muepounvia tov
1G0AOYIGOD.

Emevddoelg yia tig omoieg dgv vmdpyel ypnuatioTnplokn ayopaio tipn, n e0ioyn a&io mpocdiopiletor pe
Baon v tpéxovoa ayopaio agio vOG GALOL YPNUATOTIGTOTIKOD HEGOL TTOL €ival OLGLAOTIKG TO 1610, N
vroroyileton pe Baon v avirvon tpoeEoPAnpévav Tapakdy podv g kabapng BEon tov ek6OT.

M emévdvon Bswpeitar 6T €yl vrootel amopeiwon g a&lag ™e Otav n Aoylotikn o&lo vrepPaiverl v
avokthown o&io g Kot vdpyovv Paciueg evoei&elg 6tL n mtdon g olag e ExEl PTACEL G€ TETO0
eMIMESO TOL KAOIGTA PN EPIKTN TNV AVAKTNOT TOL EMEVOLUEVOV KEPAANTIOV GTO €yYVG HEALOV.

IMa ypnuotootkovopkd meplovstaxd ototyeio to onoia amotipud@vton oty arocBéoun atio Tovg, 10 10
¢ (g and amopeinon g atiog Tovg, vroloyiletar g N d1apopd neta&d TG AoyloTikng a&ing Tovg Kot
g Tapovoag a&iog TV AVOUEVOUEVOV LEAAOVTIKGOV TUUEKOV PODV, TPOEEOQANUEVOV LE TO TPOYUATIKO
EMTOKIO TOV YPNULATOOIKOVOUIKOD TEPLOVGLOKOV GTOLXEIOV.

Q¢ avoktiown a&io TV YP1LATOOIKOVOUIKOV TEPLOVGLOKMV GTOYXEIWV, TOL Ooio SLTPAYULATEVOVTIOL GE
OPYOVOUEVEG OYOpPEC KOl OmOTIU®VTOL otV €ohoyn o&ie tovg, Oewpeitor 1 mapovoo aic TV
OVOLEVOUEVOV LEALOVTIKADV TOLLOUK®OV POMV TPOEEOPANUEVAOV LLE TO TPEYOV EMTOKIO TNG 0yOPES TOL 10YVEL
Y10, XPTLLOTOOTKOVOUK(L TTEPLOVGLOKG OTOLYELOL LLE OLLOEIDT YOPOKTIPLOTIKA.

Avtifeto, M avakmown afio TOV  YPNUOTOOIKOVOLIK®V TEPIOVGLOK®MY OTOEIOY, To omoia dgv
STPAYULATEVOVTIOL GE OPYOVMUEVES OYOPEG, TPOGOIOPILETOL HE EQUPHOYN OVAYVOPICUEVOV TEYVIKMOV
OTOTIUN GG,

Ot wporvrTovoeg {nuég amopeimong avayvopiloviol ota omoTeAEGHATA YPROTS.

Ta €00d0 amd TOKOLG Kol HEPIOHOTO TTOL APOPOVV OEOYPOPO ETEVOVCEWDY, KATAXMPOVVIOL GTOLG
AOYOPLOGHOVG «TOKOL KoL GLUVAPT £5000» KOl «£5030 OO UEPICUATO» AVTIGTOLYA.

AmoOépota

Ta anobépato amotipdvTol otn yopniotepn oio peta&d Kéotovg kot kabopng pevotomomoung a&iog.
INa v amotipnon towv amobepdtov, o Opuhog epapuodlet ™ pébodo tov pécov otabukod kdcotovs. H
kaBapn pevotomomotun oo givarl 1 VLOAOYILOUEVT] T TOANONG KOTA T1 cLVHON TopEin EPYOCIOV TNG
emyeipnong, LELOUEVT e TO VTOAOYILOHEVO KOGTOG TTOV ivat avarykaio yio va Tpaypatoromfet n mdAnon.
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2.12

2.13

2.14

2.15

KoatdAnieg mpoPréyelg oymuatiCovrar yuo amalopéva, Gypnoto Kot HE TOAD YounAn  KUKAOQPOPLOKY|
toyutTa amobépata. O peidosg g aiag tov amobepdtov oy kabapn pevotomomotun aia Kot ot
Aomég Cnég omd amofEHaTO KOTaY®POOVIOL OTNV KATAGTOGT OTOTEAECUATOV KaTd TV TEPiodo mTov
eppavitovral.

Merateg kon Aowtég Amanti)oelg

Ot amout)oelg VTG amoTeAovV Ppoyvnpoecies amoitnoelg (EI0TPUKTEEG GE TTEPI0dO WKPOTEPT TV 12
UNVOV amd TNV NUEPOUNVIOL KOTOXDPNONG) KOl KATAY®POoLVTaL otV £0A0yN a&io Tovg, Ve o€ mepinTmon
xabvotépnong elompadng Kot Evdeléng amopeimong g arnaitnong vroloyileton mpdPreyn yo peiwon g
aflog Tovg. TNV TEPIMTO®ON AVTH, 1| OTOITNOTN GTOTIUATOL GTO OVOKTAGUO TOGO aVTHG, ONAad otnv
TaPOVGO 0EI0 TV PHEALOVTIKOV po®V Tov ekTindtar 0Tt Oa elompaybodv, ko n oxetikn {nuio petapépeton
amevbeiog oTo amoteAéopOTO YPNONG.

O emopalelg anoutnoels darypdoovtor Evavtt g oxnuaticdeicog mpdPieyng, 6tav e&ovriodvor Ola To
péoa yo v eiompaén Tovg.

Tapeio kol Taperokd owwdécipa
Amotelodvton omd peTpNTa otV Tpdmela Kot 6to TopElo, KabBmG Kot Bpayvmpofecieg enevOVGELG YNANG

PELGTOTNTOG OTT®G O Tpamelikég Katabioels, pe Slapkeln £0G TPEIG UNveS amd v nuepounvia Evopéng
aUTOV

INo oxomovg ovvraéng ¢ Kartdotaong Tapeiokdv Podv, omotelovvior omd Topelo Kol TOUEWNKE
dwhéoa dnwg mpocsdiopilovial Mo TAVE, CPOPOVUEVEOV TOV VTOAOITOV OAANAGYpeV TpameliKmdv

AOYOPLOGUADV.

AOVELOKES VTTOYPEDGELS

'O)eg o1 daVEINKES VTTOYPEDMCELS KOTOX®PovvTal opyikd o ofio mov avtiotoyel oty edioyn aéio TV

Kepalainv mov Aapupdvovtat, agov apalpedovv tpaypoatorombévia ££0da mov oyetiCovtar pe To dEvELo.

Metd ™V opyIK KOToydpNor, Ol OOVEWKES VITOYPEMGELS OTOTHMVIOL OTO OVOTOGPRESTO KOGTOG
ypnoponowdvrag ™ pEBodo tov mpayuatikod emrokiov. To avamdcPesto kd6GTOG LVOAOYiIlETON CUPOV
ANEBovV vroyT damdves €kdoong Kot M Olopopd HETOED TOV 0pykoh TOGOoD KOl TOL TOGOL 7oL Oa

Tnpwbel uéxpr ™ AMEN.

Képdn ko {npuéc xatoympoivtal 6Tto omoTEAESUATA OTAV Ol VIOYPEMGCELS OL0YPAPOVTOL 1] OTOUELDVOVTOL,
KaBog Kot pécm g dudikaciog andoPeonc.

HpoPréyerg Kol EVOEYONEVES VITOYPEDGELS, EVOEYOUEVES UTULTIGELS

o Optkog oymuorifer mpoPAéyerg otav,
VIAPYEL TAPOVGO VOULIKT 1) TEKHALPOLEVT] SEGEVGT MG OTOTEAEGHL YEYOVOTMV TOV TAPELBOVTOG
= givon mBoviy €Kpor] TOP®V TOL EVOOUATOVOLY OIKOVOMIKG OMEAN YO TO SLOKOVOVIGHO TG
VIOYPEMONG,
" 70 OGO TNG GYETIKNG LILOYXPEMONG Uropel va ektiun el pe a&omotio.

H Awiknon tov Opilov emave€etdler v avaykn oynuoticpod mpoPréyemv o€ kdbe muepounvio
Ioohoyiopov kot tig avanposoppdlet £To1 OOTE Vo anelkovilouy T KaAOTEPEG SUVATEG EKTIUNGELG KOl OTHV
TEPIMTMON OV KPIVETOL OVayKaio, TPoeE0QAODVTOL e BACT] £va TTPO-QOPOV TPOEEOPANTIKO EMLTOKIO.

Ot evdeydLeVEG VTOYPEDCELS OEV KOTOY®POOVIOL OTIC OIKOVOMIKES KATOGTAGELS GAAG YVOGTOTOOVVTAL,
€KTOG KO oV 1) THovOTNTA Y10 EKPOT] TOPWOV OV EVOMUATAOVOLV OIKOVOULLKA 0QEAN efvar eEAdytoT.
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2.16

Ot evdeyOueveg amaITAOELS OEV KOATAYMPOVVTOL GTIS OLKOVOUIKEG KOTOOTUGEIS, OAAG YVMOGTOTOLOVVTOL
€POGOV 1 EIGPON OIKOVOUIK®DY MPEAEIDOV givar TOovT.

Hapoyéc mpog T0 TPOSOTIKG

Ov etapieg tov Optdov avdroyo pe TIC oLVONKEG KOl TPOKTIKES TOL ePapuolovior GTIC YDPES
dpOoTNPLOTOINGNG TOVG, GUUUETEXOVY GE S1APOP. TPOYPAUUOTO TAPOYDY TPOG TO TPOSMAIKO HETC TNV
¢€odo tovg amd v vmnpeocio. Ta mpoypdupate avtd mepropfdvouy mpoypdppata Kabopropévov
TAPOY AV KOL TPOYPAUNATO KOOOPIGUEVEOV EIGQOPAV.

‘Eva wipoypappo kabopropéveov mapoydv kabopilel pe faon dudpopeg TopouéTpoug Om®e, N nAKia, o

&t mpobmnpeciog, o oBog, ovykekpyévo KoToPANTéo moGod Yio mapoxés ocuvvioSlodotnone. o to
Tpoypdupata kaboplopéveov mapoymv, 1 o&lo e vroypémong tpocdtopiletal and ™ mapovoa aio TV
TOPOYDV KOTO TNV NUEPOUN VIR VVTAENG TOV OIKOVOUIKAV KOTOOTACEMV HELOEVO He TNV €0A0YN aila Tov
TEPLOVCLOKDOV GTOLXEIWMV TOV TPOYPAULATOS KOl TOV TPOGOPHOYMV TOV OTOLTOVVTOL Y10 TO, CVOAOYIGTIKG
kéPOMN N Tg Inuidg amd TIC ovoAOYIoTIKEG UEAETEG TOL OeV £XOVV AVAYVEOPLOTEL KOl TOV KOGTOLG
npodmnpeciog.

O Ophog epapuolet ™ «pébodo mepBmpiovn tov AAIT 19 «Ilapoyég mpog 10 TPOSMMIKOE». AVAIAOYIGTIKA
KEPON M {NUEG TOV TPOKVTMTOVV OO TIS TPOCAPLOYES GE TapadoyEs te Pdon Ta 16Toptkd dedopuéva kot
vrepPaivovv to 10% ™G cLGCOPEVHEVNC VITOYPEWDOTS OTOGREVOVTAL GE TEPI0dO iom HE TN EVATOUEVOLGOL
gpydon Con tov mpocwmikod. H vroypéwon g xpnuotoddtmong npocsdiopiletol, e TakTd Ypovikd
SGTALOTO. KO TOVAGYLGTOV pio. popd kaOe xpovo, omd aveEAPTTONG KOL OVOYVMPIGUEVOVS OVOAOYLIGTEG
pe ™ péBodo tng mpoPePAnuévng motwtikng povadas. H mapovca atia e vroypéwong npocsdiopileton
Ao TIG EKTIHMOUEVEG LEAALOVTIKES TAMOKES EKPOES, KATAAANAL TPOEEOPANLLEV@V LLE TO EMTOKIO TOV PEPOLV
KpOTIKG opodloyo pe Oidpkeln oavaroyn tng vmoypéwons. H petafoArrn g a&iog g vmoypéwong
Katoywpeiton avtiotoya oe ypéworn 1N TOTOON TG KATAOTAONG AOYOPLOGUOD OTOTEAECUATOV KOl
emuepifeton avdroyo oto KEVIPA KOGTOLG TOL apopolv ot mapacyedeiceg and tovg epyaldpevovg
VINPEGIEC.

Mpoypappo KoOOPIGREVOVY E1GQOPAOV Eival 0WTO TOL VITOYPEDVEL TOV OMAO GE KATUBOAY CUYKEKPIUEVOL
Vyoug eopopdv oe avegaptro eopéa (to «Tapelon) aAléd o Omwdog dev €yl xopud GAAN Voukn M
ocvppoatikn vroypéwon va katafdAlel Tpdcbeteg e16popéc ot Tepintwon 6mov To Tapeio dev Oo drabétet
EMOPKN TEPLOVGLOKEG GTOLYEIDL Y10 VO TAPAGYEL OTOVG UCPUAIGUEVOLS TOV TIG TUPOYESG TOV TOVG OPEIAEL, Yin
™V Tp€Yovca 0AAG Kot TN TpoNnyovuevn Tpodmnpecio tovg. Ot e16popéc Tov Opilov o6To, TPOYPAUMUATO
KaOOPIGUEVOV EIGPOPADV KATUY®POHVIOL GTN KOTAGTAOT AOYUPLUGHOD OTOTEAECUATOV KATA TN SbpKELn
™G TEPLOSOV OV OPOPOVV Kot TEPIAAUPAVOVTOL GTO AOYAPLAGHO «aOBES Kot ££050 TPOGMTUCOVY.

Awaropata Ayopds Metoydv Anod To Ipoocomukd: O Opkog €xel og 10x0 TPOYPAULOTO STKOLOUATOV
OYOPOG LETOXMDV Y10 GUYKEKPIUEVO GTEAEXN HECH TV OTOI®V £va UEPOG TOV AUOB®V TOVG drakavoviletat
LE UETOYES 1| OUKOLMDULOLTOL ETTL LETOYX DV TOV.

To k6610 TOV €v AOY® cvvariaymdv opiletoar wg M €dhoyn o&lo twv petoydv N M gorhoyn aéio TV
SIKAUOUATOV TPOAIpEONS AYOPAG LETOXMV KOTO TNV MUEPOUNVIO £YKPIONG TOV TPOYPOUUATOV Oomd TN
Awoiknon.

H edhoyn o&lo mpocdiopileton pécwm €vOg HOVIEAOL AmOTIUNGNG 7OV EVIEIKVLTOL GE OVTIGTOUNES
TEPIMTMOGELG.

To K66TOG TOV TPOYPOUUATOV SIKUMUATOV 0YOPAS LETOXDV OvoyVOPILETOL GTO OTOTELEGLOTO YPNONG HE
avtiotoyn ovénon Tov Wiov kepaioiov otn Sldpkeln TG mEPLOS0L KOTA TV OmOoi0 IKAVOTOLOUVTOL
oTadoKd 01 TPOVHTOOECES ACKNONG TV GYETIKOV SIKOWUATOV, 1| omoia Kol Afyel Katd TNV nuepopunvia
OV TO, OTEAEYN TOL GULUUETEXOVV GTO TPOYPOULE KOTOXVPDOVOLV TO SIKOIMUOTO TOVG Yo TNV amdAnym/
e€ayopd TV LETOYDV (MUEPOUNVIO KATOYVPWOTG SIKOLOUATOV).
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YHMEIQXEIX EIIIl TQN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN THX 30
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2.17

2.18

Mo dwkoudpate ta omolo TEMKA dev KATOYLPOVOVTOL dev ovayvopiletar oyetikn dambvn ekTOg Omd
dikoudpate Tov omoiov 1 KotoyOpwon e&optdror amd TNV IKOVOToiNoT GULYKEKPIUEVOV eEMTEPIKMOV
TOPOUETPOV AYOPAC.

Avtd To SIKOUDUATO TEKHOIPETOL OTL KOTOXLP®VOVTOL OTaV OAEG Ol mpohmobécels amddoong Eyxovv
woavoromOel, aveEdpnTa and TNV EKAANPOOT TOV EEWMTEPIKDOV TAPAUETPOV OYOPAS.

e mepintoon aKOp®ONG KATOUmY TPOYPaUpdTev avtd Aoyiloviar cav va giyav Kotoyvpwbel katd v
NUEPOUNVIOL TNG AKVPOOTG KOl TOL U €LGETL ovVayvOPIoHEVA oxeTkd ££oda avayvopilovtol apécwns ota

OTOTEAEGLLOTOL E1G VEO.

2V mepinton mov €va Tpdypapa Tov aKkvpdvetor avtikadiotator amd véo Tpdypoppo avipeTonileton
o0V TPOTOTOINGT TOV UKVPMOEVTOG TPOYPALLUOTOG.

"Ecoda

"Ecoda and toAinon ayabov avoayvopilovral, apod aeoipebdoldv ot Tuyov tapacyebeiosg ekntdoelg, 6Ty 0

Oprog €xer petafifdoet 6Tov ayopacTy] TOVG OVGLUCTIKOVS KIVOUVOUS Kol To OQEAT] TG KupldTnTag TOV
ayodmv.

‘Ecoda amd 1OKOLS KOTOX®POOVTIOL GTNV KOTAGTAOT AOYOUPLICUOV OMOTEAECUATOV KOTd TO YPOHVO

TPAYUOTOTOINGNG TOVG, pHe Pdorn p xpoviky avaroyio, (xpnowomouwvtag ™ MEO0dO TPayHOTIKOV
emrokiov, 10 omoio glvor TO €MTOKIO TOVL TPOEEOPAEL TIC EKTIHDOUEVEG UEAMOVTIKESG TOMOKES E0TPAEELG
péow G avouevopevng Long Tov YPNUATOTIOTOTIKOD pEoov) ot kabapr Aoyiotikny o&ioc Tov
YPNUATOTIOTOTIKOD GTOLYEIOV.

®oporoyia erc0dnpatog (Tpéyovoa ko Avapariropevn)

O 1péywv kot avoPorAOLEVOG POPOG E1G0ONUATOG, VIOAOYILovTal PACEL TOV GYETIKOV KOVOLA®MV T®V
OIKOVOUIK®OV KOTOOCTACEWV, COLOOVO LLE TOVG POPOAOYIKOVS VOLLOVG TTOL 1GYDOVY OTIS XMPES ToL 0 Ophog
dpaoctnpromoteitol. O Tpéx@v POPOG EIGOINUATOG QPOPd, POPO ETL TV POPOALOYNTEDV KEPODV NG KGO
etarplog, OMOG OVOLOPPOVOVTOL COUPMOVO LE TIG ATOLTHGELS TOV POPOAOYIKOD VOUOL, Kot VIToAoyiletan pe
Béomn tov 1oyvovTa POoPOLOYIKO GUVTEAESTN.

H avafoiiopevn oporoyio vroloyileton ypnoyomoid@vog ) péHodo tov 1soroyiopov (liability method)
o€ OAEG TIC TPOSMPIVES SLOPOPEG KOTA TNV TLEPOUNVIDL TOV 1GOAOYIGUOD HETAED TNG POPOAOYIKNG Pdong
Kot TNG AOYIGTIKTG 0EL0G TV TEPLOVGLUKMY GTOYEIDV KoL VTOYPEDCEMV.

Ot avapevVOUEVEG POPOLOYIKEG EMTTMGELS OO TIG TPOCMOPIVEG POPOLOYIKES dtapopég Tpoadiopilovran Kot
eppaviovtol gite ¢ pEAOVTIKEG (0VaPUAALOUEVES) POPOLOYIKES VTOYPEDCELS, €ITE MG OVUPUAAOUEVES
(POPOAOYIKEG OLTTALTIOELS.

AVOPOALOUEVEG POPOAOYIKEG OMOUTOELS KOTAYMPOVVTOL Y10 OAEG TIG POPOAOYIKO EKTECTEEG TPOGMPIVES
SLPOPES KO TIC LETAPEPOUEVES POPOLOYIKES CNLES Katd TNV ékTaon mov mhavoroyeital 6Tt Ba vdpyovv
Swbéoa eoporoyntéa kEPON £vavtt TV omoiwV 1 EKTECTEN TPOCOPIV Slopopd 1 poporoykn Cnpud
pmopet va a&lomonOei.

H loyiotic) a&io Tov ovaforlopevov @oporoyIKGOV omoitnoemv ovabempeitor oe KGOe muepounvio
1GO0AOYIGHOD Kot HedvVeTaL 6To Badud mov dev mboavoroyeitan 6Tt o vdpEovy apkeTd PoporoynTéa KEPOT
£VOVTL TV 0oimV va ¥pNoiporoindel péPog 1 10 GHVOLO TV OVABIALOUEVOV POPOLOYIKDV OTOLTOEMY.

O1 1péyovces POPOLOYIKEG OTOLTNOELS KO VIOYPEDGELS YI0L TNV TPEYOVCA KO TIG TPONYOVUEVES XPNOELS
QTOTLUAOVTOL GTO TTOGO OV OVAEVETOL VoL TANP®OEL oTIg poporoyikég apyés (1] va avaktnOel omd avtés), pe
™ XPNON (POPOAOYIKMV GCULVIEAESTMV (KOl QOPOAOYIKOV VOU®V) Tov €yovv Oeomiotel, 1| OLOLAGTIKA
Oeomiotel, péypt v nuepounvia tov Isoroyiopov.
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YHMEIQXEIX EIIIl TQN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN THX 30
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2.19

2.20

2.21

Dopoc €1600MH0TOG 1 AvOPAALOUEV QOPOAOYIKY VTOXpémon / omaitmorn emi otoygiov mov €xovv
avayvoplotel on” gvbeiag ota ida kepdiaio Tov Opidov, avayvepiletal eniong ota (1o Ke@AAaio Kot Oy
OTNV KOTAGTOGT TOV AOYOPLOGHOD OTOTELEGLATMV YPTOEWG.

Yovorhayéc og Eévo Nopwopa

To Aertovpykd vopoue kot o vopisuo tapovsiaons g Mntpikng Etaipiog eivar to Evpd. Zuvoailoyég
OV APOPOVV (AL Vopicuato petatpémoviot o€ Eupd ypnoonotdviog Ti¢ GUVOALNYLOTIKES 1IGOTYLEG Ol
omoieg ioyvav Katd v nuepounvia g cuvarlioyng. Ot amoITHGES Kot VIOYPEDGELS 6€ EEVO VOGO KOTA
™V nuepopnvia. GUVTOENG TOV OIKOVOUIK®OV KOTOGTAGE®Y TPOSOPUOLOVTOL DGTE VO OVTOVOKAODV TIG
GUVOALOYHLOTIKES 160TIIES TNG NUEPAS CVVTOENG TOV OIKOVOUIK®V KATOoTAGE®V. Ta képdn 1 ot {nuieg Tov
TPOKLTTOVY AT TIG TPOCAPUOYES TV CLUVOALAYUOTIKOV 1G0TIHIOV, TeptlapPdvovtal ota képdn (Enuieg)
a6 GLVOALOLYLOTIKEG OLOPOPEG OTIG CUVIUUEVES KOTAGTAOELS OTOTEAEGUATOV XPHOEWDC.

Ta meprovolakd ototyeio Kot 01 VTOYPEDCELS TV OIKOVOLUKMV LOVAS®Y TOL EEMTEPIKOV UETUTPETOVTIOL GE
Evpd ¥pnoylomotdvog 115 GUVOAANYUATIKEG IGOTULIEG TOV 1IGYLOV TV NUEPOUNVIOL TOV IGOAOYIGLOV, EVD
ta €000 kol o £€0d0 petatpémovton pe Phon Tic péceg cuvOALAYLATIKEG 160TIiES TG Teptodov. Ot
SPOPES OV TPOKVTTOVV OO TN YPNOT] TOV CUVOALAYLOTIKOV IGOTYIDV TNG NUEPOUNVIONG LGOAOYIGHOD
Kol TOV PECHOV 10OTYIAV NG TEPLOdov KoOMG Kol amd TNV EMOVEKTIUNGN TOV €K HETAPOPES 1dimv
KEPOAIWV TNG OKOVOUIKNG HOVAdAG HE TNV 10OTIiR TG NUEPOUNVING TOV 1GOAOYIGUOV, KAUTOXMPOVVTOL
amevBeiag 6To LoYupLOoUd «KGUVOAAXYUOTIKEG SLLPOPES OO UETUTPOTT GTOLXEIDV AAALOSUTOV OIKOVOLIKMV
povédovy, tov Wiov kepaiaiov. Katd v ntdinon pog tétowg aAlodams oukovoukng Lovadag, ot gv
AOY® CLVOAAAYLOTIKES S10popEg avoyvopilovial ot KATdoTaon Aoyuplocrod OmoTEAECUATOV G HEPOG
ToL KEPSOLG N TG CNpiag amd TV TOANCM.

O1 01KOVOIKEG KOTOOTACES TV EEVOV EMYEPTCEDV TOV AELTOVPYOUV GE VIEPTANOMPIOTIKES OUKOVOIEG
(Tovpkia émg kot to €tog 2005) Exovv OVATPOGAPLOCTEL LE TN XPNON KATIAANA®V SEIKTOV GE TPEYOVOEG
afleg katd ™V Muepounviot TOL 1GOAOYIGHOV, TPV OO TN UETOTPOTN] TOVG GTO VOUICUO TNG UNTPLKNG
emyeipnong.

Emyopnynoeig

O kpatkég emyopnynoelg dev kataympovvtar otig Owovopkés Kataotdoes tov Opidov mapd povo otav
vapyeL €bAoyn PePordtnTa OTL:

o) M emyeipnon Exel cupLopP®OEL N TPOKEITOL VO GLUHOPPMOEL LLE TOVG OPOVG TNG EMYOPTYNONG, KoL
B) To mTocd g emyopNynong Ba siomporyOet.

Kartayopoovtar oty goioyn a&io Tov Anebévtog avtaildyporog kot avayvopilovior pe cuoTnUOTIKO
TPOTO GT0. £6000, LE PACT TNV 0PYN TOV GUGYETIGHOV TOV ETLYOPNYNCEWMV LE TO, AVTIOTOLYO KOGTN TO, OTTOi0L
KoL EMLYOPNYOVV.

Ot emyopnyYNOES TOV APOPOVV TTAYLO. GTOXEID, TOV EVEPYNTIKOD TEPIAAUPAVOVTOL OTIC UOKPOTPODEGES
VIOYPEDCELG MG £5000 EMOUEVMV XPNOEDV Kot avaryvmpilovtol GUOTNHOTIKE oTa €500 KATA TNV StdpKeLo
™G ®PEMUNG LONG TOL EMLYOPTYOVUEVOL TTOYIOV GTOLXEIOV TOV EVEPYNTIKOV.

Xpnportoowkovopikd Méca

Ot ypPNUOTOOIKOVOLUKES  ONOITNOES KOL Ol YPNHOTOOIKOVOUIKEG VTOXPEMCEL; OTOV  1GOAOYIoUO
neplapPdvoov ta Sabéoipa, TIG OmOLTACEG OO TEAGTEG, TIG AOITEG OMOUTNOELS, TIG GUUUETOYES, TIS
Bpayvmpobeoyieg kot pLaxponpdOesLLES VTOYPEDTELS.

Ta xPNUOTOOIKOVOUIKA HEGO TOPOLGIALOVTOL G OTOLTIOELS, VIOYPEDMGELS 1| oTotyela TG Kabapng Bécemg,

Baoet g ovciag Kol TOL TMEPEYOUEVOL TMV GYETIKOV GLUPAcewnv amd TG omoieg amoppéovv. Toxot,
pepiopata, k€pdN N {nuieg TOL TPOKVATOLY OO TO YPNUATOOIKOVOLIKE TPOTIOVTO TOV YapaKTnpiloviat ™g
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YHMEIQXEIX EIIIl TQN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN THX 30
IOYNIOY 2007
m06d 6€ IMAdES € (EKTOG av avVaQEPETAL FLAPOPETIKA)

2.22

2.23

2.24

2.25

OmOLTAGES M| VIOYpEdoEls, Aoyilovtar g écoda 1 €€oda avtictorya. H Swovopn pepiopdtov o6tovg
petdyovg Aoyileton am’ gvbeiog oy kobapn 0éon. Ta ypnpatookovoukd péso cvpyneifovror 6tav n
Etoupio, cOppova pe 1o vopo, £xel vopkd 1o dikaiopo ovtd Kot TpoTifetor vo To cupymeiost oe kabapn
Baon (peta&d TOLG) N VO OVOKTNGOEL TO TEPLOVCLOKO OTOLYEID KOl VO CLUUYNPICEL TOVTOXPOVOG TNV
VILOYPEDOT.

O Opthog dev KAVEL YpNOT TAPAYDYDV YPTLOTOOIKOVOUIKMV TPOTOVI®MV OVTE Y10 OVTIGTAOIoHO KIVOHVOV
00TE Y10, KEPOOGKOTIKOVG GKOTOVG,.

Képon avé petoyn

Ta képdn avd petoyn vroloyilovral dwpdviog to kabapd KEPSOG TG YPNOEDS MOV OVOAOYEL GTOVG
KOWoVg HETOYOVG TNG MNTPIKNG LE TO HEGO GTUOUIGUEVO OPLOUO TOV KOOV HETOYDV GE KUKAOQPOpPio KaTd
™ S1ApKELD. TNG YPNOEWC, EEAPAOVTAG TO HEGO OPO TOV UETOYDV TOL OTOKTHOMKAY 0md TOV OpAO ®¢ 101G
petoxéc. Ta amopeliopéva «épdn avd petoyn (diluted earnings per share) vmoloyilovron
avarpocopprolovtag Tov oTafuicpévo Léco apltiud Twv oe KuKAOPOpio KOOV HETOYMV LE TIG EMOPACELS
OAOV TOV SUVNTIKOV TITAOV TOV UETOTPEYILOV GE KOWES UETOXEC. To SIKOMUOTO TPOUIPECEMS AyOPdG
petoxov (stock options) amotelobv TNV HOVAdIKN Kotnyopiot SUVNTIK®OV TITAOV UETATPEYILOV GE KOWEG
petoxéc, mov éyel n Etarpia. Ocov agpopd to stock options, yivetor vToAOYIGHOG TOL aplBHoD TOV HETOYDV
ot omoieg Oa pmopovoav vo eiyav amoktnBel otv edloyn oaio (oplopevn g M péorn €TNON
YPNUATIOTNPIOKY TN Tov petoydv g Etopiag) pe Baon v o&la Tov SKOIOUATOV GUUUETOYNS TOL
oxeTilovTal HE TO VEICTAUEVO TPOYPAUUATE SIKAOUATOV omoKTong Hetoy®mv. O aplfpdg tov peToymV
OV TPOKVMTEL A0 TOV TAPATAVE VTOAOYIGHO GLYKPIVETAL L TOV apBud TV Hetoydv Tov O propodcoav
va glyav exdobel og mepintmwon doknong tov dikuopdtov. H dtapopd mov mpokimtel npoctifetotl otov
TOPAVOUAGTH OG EKDOCT KOWMV LETOXDV Y®pPiG avtdAiaypa. TELoC, Kopio avanposopoyn oev yivetol ota
KkEpdN (apdpnTig).

Alavopi] pepicpoTog

H Swvoun pepiopatog otovg petdyovg g Etapiog mapovoidletar oTig 0KOVOLIKES KOTAGTAGELS MG
VIOYPEMON KOTA T YPNOT TOV EYKPIVETAL 1] SLOVOUN TOV HEPIGUATOS OO TOVG HETOYOVC.

MeToyik6 kKe@dararo

To petoyikd kepdroto amewoviler v o&la Tov petoydv g Etapiog mov égovv exdobel ko givar oe
kukAoopia. To tipnpa mov katafindnke nAéov ¢ ovopaotikng a&iog avé Hetoyn KoToywpeitol 6TovV
AOYOPLOGHO «O10popd 0md EKO0CT) LETOYMV VTEP TO GpTion TV [dimv Kepolainv.

Ortav n Etarpia 1 Quyatpikés g ayopdoovv pépog Tov petoykov kepaiaiov g Etarpiag, to mocd mov
katafAnOnke ocvumeptrapfavopévng omowodnmote domdvng Kot OmOAAAYUEVO omd TNV QOPOAOYin
€1000MLOTOG apatpeitan omd TNV cuvolkn kabapn BEom cov 1d1eg HETOYES, HEYXPL OKVPMDCEMG TOV LUETOXDV.
Orav o1 101ec petoyég oty cuvéyeta TovAnBovv 1 emavekdoBolv, n a&lo omolcIMTOTE TETO0G GUVOAALYNG
Katayopeiton oty kabopn BEon.

Ava@opéc avd KLAOO0 dpacTNPLOTNTAG

O Owhog &ivar opyavompéVog 6 SO EMYEPNOLONKODG KAAOOVG, TOV EMIMA®V YPAPEIOL KOl OIKIOK®OV
eMMA®V, 01 0moiol VIOKEWTUL 0 SOPOPETIKOVS Kivdhvoug Kot amoddoels, ko pe Phon ovty ™ dopn
TAPOVGLALOVTOL Ol OIKOVOLIKEG TANPOQPOpPieg avd kKAGd0 dpactnpdtnrag, mov Bempeitar TpTEHOV KAASOG

TANpPOeOpNONG.

Kobdc o "Ouroc Spactnplomoleitor o€  SPOPETIKEG YMDPES, Ol YEOYPUPIKOL TOUEIS, TOpEYOLV
TANPOPOPNOT Yo TPOTOVTA 1 VANPEGIEG TOL TAPEXOVTAL GE EVOL GUYKEKPLLEVO YEOYPAPIKO TOUED KOL TOL
omoio VTOKEWVTOL GE SLUPOPETIKES KAILAKES KIVOUVMV Kot aoddcemV and avtictotya Tpoidvta 1 LVINPECIES
OV TPOGPEPOVTAL GE AAAOVG YEDYPAPIKOVG TOUEIG.
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2.26 Xovarhayéc pe ovvoedepéva pépn

Youvdedepéva pépn opifovrar ot emyelpnoets, otig onoiec o Opthog dratnpel tov reyyo N aokel ovo1DOM
EMPPOTN TN SWUOPPMOCT TOV OIKOVOLUK®DV KOl SLUXEIPIOTIKAOV TOMTIKOV Tovc. Emiong, cuvdedepéva puépn
etvonr o péAn g Awoiknong tov Opilov, cvyyevikd mpdowTa oVTOV pE TP®OTO Pabud cvyyévelog,
EMYEPNCELS OV KATEYOVTOL OO OVTA 1) OTIS OToles £X0VV TOV £AeyyY0 1| AGKOUV OVGUDON EMPPOT).

2.27 Avatagivopncels Kovovriov/petaforés 6Ty Tapovciocn

Opopéva €coda mov Tipworoyodvtar amd v Etapeio otovg meldteg e (petapopukd, povtdl KTA

6LVOAIKOD Hyoug gvpd 1.118 k. katd TV 6pnvn mepiodo tov 2007 kot evpd 729 k. kotd to 2° Tpipnvo

tov 2007) Ko To 0moio 6TV TPOT YoV eV XPNoN (Kot TEPLOSOVS) TaPOLGLALOTAY MG AOITA £5000, KOTA TV
TaPOVGO. XpHoN aropacictnke 6mws areikoviloviol og pLépog Tov Kvkiov epyaciav (TToAnoceig).

lNa tov Aoyo awtd, 1o KOVOVAL TwV avtictoywv mepldd®V TG TPONYoVLEVG YPNOoNG Exouv

avoata&voun el doTE vo eival GLYKPIGLUN LE TNV TEPOVGIOGT) TG TOPOVONG YPNONG.

H enidpaon g avataivéunong éxel og e€ng:

ENOIIOIHMENA XTOIXEIA
01/01- 01/01— 01/04— 01/04—
30/06/06 30/06/06 30/06/06 30/06/06
nponyovpevig| avatol-| mapovoag nponyovpevig| avotadi-| mapovoag
dnpocigvong | vopnon | dnpocisvong dnpocigvong | vépnon | dnpocicvong
Kokhrog epyaciav (IToinoceig) 33.415 363 33.778 16.137} 188} 16.325
Kootog [Toindévimv -18.710] -18.710] -9.217} -9.217,
Muwcta Képon 14.705] 363 15.068] 6.920) 188] 7.108]
Aowd’Ecoda 654 -363 291 303 -188] 115
E&oda Asttovpyiag AtdBeong -11.602) -11.602] -6.124 -6.124
E&oda Aowkntikng Agttovpyiog -2.918 -2.918 -1.5124 -1.512]
Aowd 'E&oda -51 -51 32 32
Képon / (Cnmuéc) and
AELTOVPYIKES dpaoTNPLOTNTES 788] - 788 -381 - -381
ETAIPIA
01/01- 01/01- 01/04— 01/04—
30/06/06 30/06/06 30/06/06 30/06/06
nponyovpevig| avatol-| mapovoag nponyovpevig| avotadli-| mapovoag
dnpocigvong | vopnon | dnpocisvong dnpocigvong | vépnon | dnpocicvong
Kokhog epyaciav (IToinoeig) 24.382 363 24.745 11.716} 188} 11.904]
Kéotog [TwAnoévimv -11.962 -11.962] -5.986) -5.986]
Muwcta Képon 12.420] 363 12.783 5.730) 188] 5.918]
Aowd’Ecoda 587 -363 224 273 -188] 85
E&oda Asttovpyiag AtdBeong -10.355 -10.355 -5.521 -5.521
E&oda Aowkntikng Agttovpyiog -2.081 -2.081 -1.10 -1.100]
Aowd'EEoda -13 -13 41 41
Képon / (Cnmuéc) amd
AELTOVPYIKES dpaoTNPLOTNTES 558) - 558 =577 =577

Inuetdvetor 0Tt enewdn 1o ev Adyw €o0da dev oyetifovtar dupeca pe avtiotola KOvOLAla TV e£66mV
duBeong, etvan TpaxTkd avEPKTo va yivel avatavounon avtiotoymv €00V 6To KOGTOS TOANOEVTOV.

3. AIAXEIPIZH KINAYNQN

O Optlog extifetonr 6€ YPNUOTOOIKOVOLIKOVG KIVOHVOVG, KLpimg o€ Kivouvovg ayopds (pHetaforés o€
GUVOALOYHOTIKEG 100TIHIEG, €MITOKIO, TWWES ayopds), MOTMTIKO Kivovvo, kivdvvo pevotdtrag, Kivouvo
TAUEWKDV POV .
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To yevikd mpoypappe dwyeipiong kvddveov tov Opilov €oTidleTonr GTNV OVIHETOMION TOL TIGTMOTIKOD
KWvOOVOU Kol GTOVG KIVOUVOLG aryopdis.

H dwyeipion tov Kivdivov SEKmepatdVETOL LEGH TOV SL0QOPOV ETLYEPNUATIKMV AEITOLPYI®V Tov Opidov mpo
™mg devépyelng ocuvorlaydv Aoufdvetor Eykpion amd o GTEAEXN TOL £XOVV TO SKai®pe SECUELONG TNG
Etoupiog mpog Toug avticupforddpevoug .

Kivovvog ayopag

Zovallayuotinog kivovvog

O «ivduvog avtdg dev emmpedlel onuavtikd v Asttovpyio Tov Opilov dedopévov OTL 0L GUVAALAYEG LE TOVG
eAATEC & TOVG TPOoUNOEVTEG o€ EEVO VOLUGA EIVOL TEPLOPIOUEVEG,.

Kivovvog tyung

O Outhog extibeton oe petaforés g aflog TOV TPOTOV VAOV & AOMOV LMKAOV-EUTOPEVUATOV TOV
nwpounbevetar.

MotmTiKog Kivovvoeg

O wdxhog epyacidv tov Opilov cvvictator Kupiwg amd cLUVOALOYES LE  EMYEPNOES TOL ANUOGLOVL Kot
[810T1IKOD TOpEN Kot TEAATEG AMOVIKNG Kot OEV VIAPYEL OTLOVTIKY] CLYKEVIPMGT TOV TIOTOTIKOV KIvOHVOL 0o
TEAATEC.

Kivovvog peootétnTog
O «ivdvvog pevotdtNTOg dlatnpeitol e YoUNAd emineda SloTNP®OVTIG EMTOPKN SOEGIUO, EVE VTAPYXOLY KoL
OYPTOYLOTOINTO MOTOTIKE Op1a omd Tpomelikd WpopaTa.

Kivouvog Ttopelok@v podv Kot Kivouvog petaforodv goroyng ofiog Ady® petofordv tov
EMTOKI®OV

Ta Aertovpywd €coda kon topewkés poég Tov Ouilov etvor ovolwddg aveEdptnta ond petaforés TV
emrokiov. Opwe, o Oprog éxel oto IMabntikd tov Ppayvapdbecpa kot pokpompodesa £vioka GTOLXEIN
(Advern) xopovopevov emitoxiov pe fdon to Euribor.

YHMANTIKEX AOTIXTIKEYX EKTIMHXZEIX KAI KPIXEIX THX AIOIKHXEQX

O1 extipnoetg kot ot kpicelg tng droiknong emave&etalovtonl dopkdg kot Pacilovtarl og 16TopLKd dedOUEVOL Kot
TPoGdOKiES Yo LEAAOVTIKA YEYOVOTA, TOL KPIVOVTOL EDAOYEG COUPMOVA LE TOL IGYVOVTO.

O Outhog mpoPaivel 6e eKTIUNCES Ko TOPAdOYES OYETKE pe TV €EEMEN TV PEAAOVTIKOV YeyovoTmv. Ot
EKTUUNOEIS KOl TOPOSOYEG TOL EVEXOLV GMUOVTIKO KiVOUVO VO TPOKOAEGOVUV OVGLDOELS TPOCAPUOYES OTIS
AoyloTIKEG a&ieg TV TEPLOVGLOKAOV GTOLEIMV KoL TOV VIOYPEMGEWDY GTOVG EMOUEVOLS 12 unveg mapatifevron
KOTOTEP®:

Dopog £1600MpoTOG:

Amarteiton kpion and Tov Opilo yio Tov Tpocdlopiopd g TpoOPAEYNS Yo POPO ELGOMUATOS. YTAPYOLY TOAAEG
GUVOALOYEC KOl VTOAOYIGHOL Y10t TOVG OMOIOVG O TEAIKOG TPOGOOPIGHOG TOL @Opov eivor aféfatoc. Edv o
TeEMKOC POPOG €tval SPOPETIKOG amd TOV apyKdS avayvopiobévia, n dwpopd Bo emmpedocer Tov eOpo
€10001LOTOG KoL TNV TPOPAEYN Yo avafoliopevn eopoloyio Tng mePLOS0v.

IpoPréyerc yia amodépata:

O Ouhog mpoPaivel e EKTIUNCELG GYETIKA UE TNV OTOTIUNGT TOV OTOOEUATOV 0TN WKPOTEPT TN HETAED
Tpéyovcag Kol kKabapng pevotoromoung agiog. H pevotomomoun a&io pmopei va dtapépel o oyéon pe exeivn
OV EKTIUNONKE KATE TV NUEPOUN VIR GUVTAENG TV OTKOVOUIK®V KOTAGTAGEMV.

Qoéhpeg COES TOV EVOORATOV TAYLOV TEPLOVCLEKDV GTOLYEIMV:

H Awiknon npofaivel e oplopéves eKTUNCES avaQoptka Le TV o@éAun on Tov amooBEéciuoy mayimv.
[eprocdtepeg mnpogopieg mapatiBevior oy mapdypapo 2.6
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Hpoypappote kaBopropévov Ka@opLopévev TapoyOv:

To «6610¢ ®EEANUATOV Yo To TPOYPAppaTe KOOOPIGHEVOY Topoy®V VIOAOYILETOL YPNOILOTOLDVTAG
OVOAOYIOTIKEG EKTIUNAGELS, KATA TIG OTTOIES YPNCIUOTOIOVVTAL TAPASOYES Y10 TOVG TPOEEOPANTIKOVS GUVTELECTEG,
0 puud avénong twv webov kot Tt mocootd Bvnodmrac. Adym NG Hakpoxpoviag GUONG TOV
TPOYPOUUATOV, Ol TAPASOYEG AVTEG VITOKEIVTOL GE OTLOVTIKT afefoidtno.

5. ENOIIOIOYMENEZX ETAIPIEX

Ot etanpieg mov cLUTEPIAAUPAVOVTOL GTIS EVOTOMUEVEG OLKOVOMIKES KOTOOTACES, Kobmdg Kot M péBodog
€VOTOiNomMG TOVG ERPAVICOVTAL GTOV TOPAKATM TIVOKL:

Etopia ‘Edpa ApacTiproTnTa Apeon ‘Eppeon Mé00d0g Télog
Zoppetoyn | Xuoppetoy | evomoineng xpiong
SATO OFFICE Teppavia Kartaokeon kot 100% Ol 31.12.XX
GmbH gunopio eminAmv gvomoinon
Ypageiov
TCC Tovpxkia Kataokeon kot 99,95% OAkn 31.12.XX
BuroKoltuk Ltd gumopio eTimA®V gvomoinon
ypapeiov SATO
OFFICE
GmbH

Evtog tov A tpruivov tov 2007 devepynonike kepaiataxy cvvelc@opd € 700 yh ek pépovg g Etanpiag SATO
AE mpog v SATO Office Gmbh pe copyneiopd maAatdtepng S0VELNKNG OmAiTONG TG TPAOTNG.

Tov Iovvio tov 2006 mpaypatorodnke tdAnon 12 yik. petoxdv s DENKA Holdings (petovopacteica og

Bo Concept Holding) and tv omoio. mpoékvye mpaypoatonomév képdog vyovg €2.975 yid. ka1 to omoio
ameucovileton ot cUVMUUEVT KOTAoTACT amoteleopdtov o eEapqvov 2006.
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6. IAHPO®OPHXH ANA KAAAO APAXTHPIOTHTAX

Avdivon ava topéa tnv 30/06/2007

"‘Emmia
I'pagsgiov "Emmho Xmitiov XOvoro
Kbkhog Epyacudv (IToiicelg) 26.352 15.205 41.557
Képdn mpo @Opmv Kot YpNUOTOOIKOVOUIK®DV 4.429 -1.959 2.470
2HvoLo evEPYNTIKOD 70.046 39.050 109.096
20voro Ymoypedoemv 50.631 26.406 77.037
XHvolo AmocBécemv 1.159 287 1.446
2HVOLAO KEPUAOLOVYIKMOV SOTOVAOV 2.094 1.143 3.237

Avdivon ava topéa tnv 30/06/2006

"‘Emmia
'pagsgiov "Emmho Xmitio0 Tvvoro
Koxhog Epyaciov (IToAgceig) 19.051 14.727 33.778
Képdn mpo ¢dpmv Kot ¥pnUOTOOIKOVOLUKOV 214 574 788
Avdivon avd topéa tnyv 31/12/2006
2HVOAO EVEPYNTIKOD 75.144 14.301 89.445
20voro YToypedosmv 45.741 11.430 57.171
X0voro AnocBécemv 1.783 899 2.682
2HVOLO KEPOAOLOVYIKADV SOTOVAOV 2.841 1.432 4.273

7. TIAT'TIA XTOIXEIA ENEPTHTIKOY

Eni tov akwvntov g Etaipiag éxel eyypagel mpoonpeioon vrodnkng tyovg €4.860 k. yio v eacpdiion

pakpompofeciov daveiov Vyous € 3.907 il

To oVUVoLo TV €MEVOVCEMY GE EVoMUATA KOl GuAa oTotyeia Tov gvepynTikol Kotd TV e&dunvn mepiodo Tov
2007 avépyetar o€ € 3.237 yih. yia tov Opho kot o€ € 3.071 yih. v v Etoupia, ta kuplotepa €K TV 0noiov

aPOPOLV GE VEO-10pLOEVTO KATAGTILOTO KO TO VIO KOTOOKELT KEVTPO dtavoung oty meptoyn g EAgvaivag.

H Ertapia evtdg tov étoug 2006 vréfaie aitnon yuo LITOYOY TOL ETEVOLTIKOD TNG TPOYPALUUNTOS Y10 TNV
avéyepon Tov kKEvIpov dtavoung otov A.N.3299/2004. To Yrovpyelo OIKOVOUIK®OV EVEKPIVE ETLYOPTYNOT VYOS
€ 4.856 y1h. Y10 10 €V AOY® €MEVOLTIKO TTPOYpOpa, 1) omtoio Oa Aoyio0el 6TOV 1GOAOYIGUO TNG ETOUPEING KOTA TO

TeEMKE 6TAdIA TEPAIMGNG TOV EXEVOVLTIKOD OVTOV TPOYPEAUHUATOS.

Tov Tavovapio 2007 n Etoupio véypoye cOpPoon He KOTOOKELAGTIKY ETOLPIO Y10t TNV KOTAGKELT TOV KTIpiov
Sdwavopng pe ovpPotikd tipnpoa € 13.260 yh. H kotaokevaotikny etarpio €0 ko tov lovvio 2007 mapeiye
epyacieg Vyoug € 724 yh. evd 1 ZATO A.E. mpaypatonoince Kot Aowmég enevoOGELS Yo TOV GKOTO oTd VYOG
€ 249 yh. And tov Iovvio 2007 ot gpyacieg aveSTOANGAV TPOGMPVE KATOTLY OUTLOTOS TNG APYOLOAOYIKNG
Ymnpeoiag, Adyow evpeong apyorotitov. H wotaokevn oOevepyeiton eml owkomédov evorkiolopevov pe
poakpoypévia picBwon (20 £ pe dikaiopo Lovopgpovg Topaitnong yio GAA 5 £t1) amd cuvoedepuévn etarpia.

8. APIGMOX ATTAXXOAOYMENOY MPOXQMIKOY

O ap19uds Tov aTAGYOAOVUEVO TPOCOTKOV GTO TEAOG TNG TPEXOLGAS TTEPLOdOVL avépyetat o 611 yia Tov Opho

(A" g&dpnvo 2006 : 502), kar o€ 448 yio v Etoupio (A" e€dunvo 2006 : 343).
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9. ®OPOX EIZXOAHMATOX

O yprioeig mov dev €xouvv gleyybel axdun and T oporoykés apyés, yio ke gtorpio mov meprhopfdvetot 6Tig
EVOTOMUEVEG OIKOVOUIKES KOTAGTAGELS, TOPOVGIALOVTOL GTOV TOPUKATM VKA.

Etmpia AvéheykTeg prioelg
SATO AE 2006
SATO OFFICE GmbH 2006

Katd to A’ e&aunvo tov 2006, TEpoidONKe 0 POPOAOYIKOG EAEYYOC TOV AVELEYKTMV (POPOAOYIKA YpNoemv 2000
¢mg kot 2004 g SATO A.E. kot mpoékvyav tpdshetol pOpot Kot TPoGavENGEG GUVOALKOD Vyoug 2.571 ik
gvpm, ol omoiot AoyicOnkav otv katdotacn amotehecudtov A’ efaunvov 2006 peiopévor pe TIg
oYMUoTIofElcEG O TPONYOVUEVES ¥PNOES TPOPAEVELG.

Tov ®efpovdpto tov 2007 oAOKANPOONKE 0 POPOAOYIKOG EAEYYOG TOV AVELEYKTMOV (POPOAOYIKA yprioewmv 2003
kot 2004 Towv aroppopnBeicmv Etapidv Bo Concept A.E. kot Versa A.E. kafd¢ kot g yprioemg 2005 yuo tnv
SATO A.E. kou wpoékvyav tpdcshetor eopot Kot Tposavéncelg vyovs € 397 yik. ot omoiot AoyicOnkav otnv
KATAGTOOT OTOTELEGUAT®V TNG YpNoews 2006.

To Mdptio tov 2007 ohokAnpodnie o @oporoyikdc éleyyog g SATO Office GmbH ywo t1g ypnoeig 2001-
2005. TIpoékvye @dpog € 2 yh. o omoiog AoyicOnke otV evomomuévn KoTAoTaoN OmoteAeopdtov tov A’
eEaprvov 2007.

10. KEPAH ANA METOXH

Ta Pacikd «épdN avd petoyn vmoroyiomkav pe PBdaon 10 péco otabpucpévo aplBpd eni Tov GuvoroL TV
LETOXDV, £XOVTOAG APUPETEL TIG 101EG UETOYES TOL dratnpel 1 Etaupia.

Ta amopetmpéva k€PN ava petoyn vroroyicOnkav avanposappoloviag o otaducpévo péco apliud Letoydv
oe Kukhogopia pe TNV EMIOPACT] TOV SIKOOUATOV TPOUPEGENDG ayopds HeToymv (stock options) mov €yovv
xopnynOel 610 TPOSHTIKA.

H Toaxtikn Tevikn Zovédevon tov petdymv g Etapiog, mov mpaypatoromdnke otig 21.06.2006 anopdoioe
v avENoN Tov HETOYIKOV TG Kepataiov katd 4.104.104,40 Evpd pe v kepoarotomoinon LEPOVS TOV E131KOD
amofepatikod amd ™ dapopd g TING kdoong petoydv vep to dpto. H ev Adym adénon mpaypatomorOnke
pe v ékdoomn 4.560.116 kowmdv OVOUACSTIKOV HETOX®DV, ovopaoTikng a&iog 0,90 Evpd, kot pe ™ dwpedv
dtavopn otovg Hetdyovg g etanpiag og avaroyio dVo (2) véec Kowég ovopaoTkég Hetoyés Yo ke déxa (10)
TOAOEG KOWVEG OVOLLOGTIKES LETOYES.

Metd v ©¢ dve avénomn, To petoyikd Kepaialo g etarpiog avépyetor oe 24.624.628,20 Evpm, dtoaupodpevo
o€ 27.360.698 petoyés, ovopaotikng a&iog petoyng 0,90 Evpd.

11 29.06.2006 xatoyopndnke oto Mntpdo Avovipov Etapiadv i apBp. K2-9558/29.06.2006 ardépacn tov
Yrovpyod Avdamtuéng, pe v omoia eykpifnke 1 tpomonoinon tov oyeTikod apbpov tov Kortaostotikod tng
etaipiog Kot 10 Atokntikd Zvppovio tov Xpnuotiotpiov ABnvav oty cvvedpiaon tov otig 13/7/2006
EVEKPIVE TNV E100YOYN TPOG OLOTPAYUATELCT] GTO XPNUATIGTAPIO TOV OVOTEP® VEOV OWPENV HETOYDV.
Awoovyot oty Topandve adEnon ftav ot pétoyor g Etanplog xatd v AnEn g cuvedpiaong tov X.A. g
18/7/2006. H évapén g dwmpaypdtevong tov 4.560.116 véov dopedv KOOV OVOUAGTIKOV UETOXDV GTO
Xpnuatiotipto Abnvav Eekivnoe otig 26/7/2006. Ta ké€pdn avd petoyn mov amewovifovtol otV KaTdoTaon
OOTEAECUATOV TEPLOSOV EYOVV VTOAOYIOTEL, Y10 OAEG TIG TEPLOSOVG TTOL ametkovilovTal, pe Pdon tov Tpéyxovia
apud peToydVv.
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11. ENAEXOMENEZX ATTAITHXEIX KAI YIIOXPEQXEIX

12.

Aev vrdpyovv enidikeg 1 VO SnTnoio SOPOPEG SKACTIKMOV 1 SLUTNTIKOV OPYAV@V OV VAL £XO0VV  CNUOVTIKA
EMMTOON OTNV OIKOVOLIKT KATAGTAGT 1 Aettovpyia TG etanpiog kot Tov OpiAov.

YXYNAAAATEX ME XYNAEAEMENA MEPH

ENOIIOIHMENA
XTOIXEIA

ETAIPIA

ENOIIOIHMENA
XTOIXEIA

ETAIPIA

1/1-30/6/2007

1/1-30/6/2007

1/1-30/6/2006

1/1-30/6/2006

MoMoesgig ayadov Ko vaInpecLoOv
SATO Office GmbH (Bvyatpikn)
SECOND *

PASAL A.E. AvoartHéemg Axivitov *
BEST LAND AE. *

AT LAND AE. *

TCC THE CHAIR COMP (Buyatpikny)

Ayopég ayadav Ko vaNPECLOV
SATO Office GmbH (Buyatpikn)
SECOND *

PASAL A.E. Avartdéemg Axivitov *
BEST LAND AE. *

ATLAND AE. *

TCC THE CHAIR COMP (Bvyatpikn)
TCC BURO KOLTUK- Turkey

(Buyatpikn)

At oIS 0T0 6VVOEdENEVO. PEPT
SATO RAMLER A.E. (Buyatpikny)
SATO Office GmbH (Buyatpikn)
SECOND*

TCC THE CHAIR COMP (Bvyatpikn)
PASAL A.E.*

Yrnoype®oeis and cuvoedepéva pépn
SATO Office GmbH (Bvyatpikn)
SECOND*

TCC THE CHAIR COMP (Buyatpikn)
TCC BURO KOLTUK (Ovyatpikn)

Tovorhoyés Kor apopés Pacik@v
O1EVOVVTIKOV GTEAEY DOV KLl 0pYaVEOV
Or0iknong

114

1.106

116

N — — 00

1.662
233
44
616
226
209

334

1.032
800

121
111

28
26

806

32

789

127
78
31

1

17

1.091
320

401

370

3.234
109
2914
211

45

[N

539

* Emyelpoe1g GUHQEPOVIMV TV PACIKMV LETOY®V TG ETAPELNS.

Aev €xovv yopnynOet ddveia oe péAn tov A.Z. 1} og hourd drevBuvtcd otehéym tov Opidov.
Ot cuvarrayég g Etaupiog pe cuvdedepéva pépn yivovton eni kaboapd epmopikng faong pe tovg cuvining dpouvg

™G 0yopac.
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13. AIKAICMATA MMPOAIPEXHX ATOPAX METOXQN

Tov Todvio tov 2006 m Toxtikny Tevikr] Zuvélevon g etoupiog evékpve t d1dbeom evog exatoppvpiov
SIKAUOUATOV Tpoaipeons ayopds HETOYDV oTa TAAIGLo VEOL TPleTovS Tpoypappatos (2006-2008) yoprynong
LETOXOV  OE avOTEPO OTEAEYN NG eTotpiog Kot Towv Bvyarpikedv e H tun Sibsong opiomke otnv

ovopaotikn a&io g petoyng € 0,90.

AT 10 avoTépm StkoudpoTo Tpoaipeong ayopds petoydv, 395 k. dikoudpata yopnyndnkav kotd v 7
Nogufpiov 2006 mpog pEAN TOL TPOCOTIKOV Kol TNG O10IKNONG NG €Toipiag, €K Twv omoiov g v 31
Aexepppiov 2006 eiyav eEaoknBel ta 372 k. wou 23 yhddeg mapépsvav aveEOPANTa Kot dvvatal vo
acknBovv péco oto emduevo 6vo étn amd TV Muepounvio yopnynong tove. Ilepatépm, kot v 31
Agxepppiov 2006, vmpxav 39,9 yh. aveEOEANTO SIKOUMOUOTO OO TPONYOVUEVO TPOYPAULOTO TPOAIPESTG
ayopdg petoy®v. Evtog tov A e€apnvov 2007 dev vanpée kapio amdQoct XopNnynong ENmAEOV SIKALOUATOV

TPONiPESTG Ayopas HETOYMV, and TO OVOTEP® eYKpOEY mAdvo Tov lovviov 2006.
14. BPAXYIIPOOEXMEX YIIOXPEQXEIX ITPOX TPAIIEZEX

Katd v dibpkea tov A’ eEapnvou 1 gtonpeio adénce tov Bpayvmpofecio davelopd e Katd evpd 9,4 exart.

TEPIMOV HESH GVVOYTG VEDV SAVELLKDY GUUBACEDV KOl aENOTG TG YPNCIHOTOINGNS TOV VPIGTAUEVOVY OpimV

APNUATOSOTNONG GE VIAPYOVGES CLUULPAGELS SAVEIGHLOD Y10l TV ¥PNUATOSOTION TOV EXEVOVLTIKOD TNG

TPOYPAUNATOS KAOMDG KoL TOV am0OEUAT®V Kol VTOAOIT®V EIGTPAKTEDV AOY® TNG ADENGNG TV dPOCTNPLOTHTOV

mgc.

15. TETONOTA META THN HMEPOMHNIA IZOAOTI'TEMOY

H éxtaxm I'Z tov petdyov e 27.08.07 anopdoice v adENon HETOYIKOD KEPAANIOV e KEPAAOLOTOINGT| TOV
amofepatikod VIEP TO GPTIO TOGOV VYoug € 2.525 YA, Kot ToTOYPOVN UEIMGT) TOV HETOYIKOD KEQOAXiOV KaTd €

2.525 yik. pe copymeopd N EKTITTOUEVAOV GOPOLOYIKAOV {NUIdV TPOTYOVLEV®V YPT|CEMV.

Katd v 09.0.07 n Etopio élafe mpokataforn dyovg € 1 ekat. Amd 10 EAAvikd Anpocio g Pépog g

GUVOAIKT myoprynons Vyoug € 4.856 Y1, yio TNV KATAGKELT TOL KEVTPOL dravoung otnv EAgvciva.

Tov IovAo tov 2007, otnv T'eppavia ynoichnie véog poporoyikds vopog Baor tov omoiov amd to £tog 2008 Oa

LLEWDVETOL GTOSIOKE O POPOAOYIKOS GUVTEAESTNG MG OTOV PTACEL TEAKA TO 29%.

Mapovor 29/8/2007

O [TPOEAPOX TOY A.X. O A/NON ZYMBOYAOZX
YQTHPHE K.OEOAQPIAHE TEQPT'IOY X.@EOAQPIAHX
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AAT. A 255142
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