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A. KATAXTAXH AHOTEAEEMATQN ITEPIOAOY

ENOITOIHMENA XTOIXEIA ETAIPIA
01/01 - | 01/01— | 01/07- | 01/07- | 01/01— | 01/01- | 01/07-— | 01/07-
Xnp. 30/09/07| 30/09/06 | 30/09/07 | 30/09/06 | 30/09/07 | 30/09/06 | 30/09/07 |30/09/06

Kbkhog epyaciav (Ioinoceic) 64.900 51.723 23.343 17.945 48.534 36.958 17.566 |12.213
Kéotog [Toinbévtov -34.913 | -28.984 | -13.155 | -10.274 | -22.884 | -17.829 -8.846 | -5.867
Mukta Képon 29.987 22.739 10.188 7671 25.650 | 19.129 | 8.720 | 6.346
Aowd Ecoda 469 549 144 258 385 455 105 231
"E&oda Agttovpyiag Awabeong -22.236 | -17.572 -7.886 -5.970 | -20.060 | -15.652 -7.148 | -5.297
"E€oda Atoikntikng Agttovpyiog -4711 -4.496 -1.407 -1.578 -3.204 -3.162 -878 | -1.081
Aoutd 'E€oda - -134 - -83 - - - 13
Képon / (Enmuiée) amd rertovpyikég
OpacTNPLOTNTES 3.509 1.086 1.039 298 2.771 770 799 212
Xpnuatootkovopikd £0da -2.480 -2.413 -967 -794 -2.011 -1.601 -820 -556
Xpnuorootkovopkd £6oda 219 257 153 91 218 96 178 16
Képdn and modinom svppetoymdv 5 - 3.828 - 853 - 3.828 - 853
Képon amé Aertovpyikég
dpaoTNPLOTNTES TPO POPOV 1.248 2.758 225 448 978 3.093 157 525
DdoHpog e1600MpHaTOG 9 -453 -1.969 9 -121 -328 -1.928 -9 -101
KaOapd Képon petd amé pépovg 795 789 234 327 650 1.165 148 424
Koravéuovrar oe:
Metdyovg TG Mntpikng 795 791 234 328
Awoudpote peloyneiog -2 -1

795 789 234 327 650 1.165 148 424
Boaokd k€pdn avda petoyn ot € 10 0,03 0,03 0,01 0,01 0,02 0,04 0,00 0,01
Amopsiopéva kKEpON avd petoyn oc € 10 0,03 0,03 0,01 0,01 0,02 0,04 0,00 0,01
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B. IXOAOI'TXMOX

ENOITOTHMENA
Inp. XTOIXEIA ETAIPIA
30/9/2007 31/12/2006 30/9/2007 | 31/12/2006
ENEPITHTIKO
IMAT'TO ENEPI'HTIKO
Evoopara [aywa [eprovorokd Xtoyyeio 7 45.287 43.234 37.110 34.997
Avro ITayw 7 726 588 624 574
Enevdtoeig oe Buyarpicég emyeipnoeig 0 10.223 9.523
Enevdtoeig Awbéoiieg mpog TdANno 3 3 3 3
Avaforropeveg PoporoyikéG ATOITNOELS 933 975 143 143
Moaxkponpdfecpeg Amattioelg 917 932 1.717 2.433
47.866 45.732 49.820 47.673
KYKAO®OPOYN ENEPTHTIKO
AmoBépata 31.071 17.133 28.018 14.554
Anoutioerg and Tehdreg 33.674 22.678 30.702 19.910
Aownég Amautioelg 8.051 3.611 7.404 3.121
Tapeio kot Taperoxd Awbéoia 285 291 276 260
73.081 43.713 66.400 37.845
YYNOAO ENEPTHTIKOY 120.947 89.445 116.220 85.518
IMAGHTIKO
Kepdroro & AmoOspatika
Metoyko Kepdioro 25.251 25.251 25.251 25.251
"Td1ec Metoyég -1.104 -1.104 -1.104 -1.104
Awpopd oo £K600M HETOYDV VTEP TO APTLO 3.312 3.344 3312 3.344
Amnotedéopota €1 Néov -8.664 -5.363 -696 2.254
Aowd AmoBepaticd 13.552 10.143 12.420 9.630
Awoudpote Metoynoeiog 3 0
Tow Kepahma 32.347 32.274 39.183 39.375
MAKPOITIPO®EXMEYX YIIOXPEQXEIX
Maoaxkponpdfeopa Advelo 19.087 19.815 13.784 14.407
[IpoPréyerg 3.586 2.956 943 839
Avaforropeveg Doporoyikég Ymoypemoelg 2.441 2.359 2.441 2.359
25.114 25.130 17.168 17.605
BPAXYITPOOGEXMEX YIIOXPEQXEIX
[IpounOevtéc & Aowmég Yroypedoelg 28.428 16.786 25.843 13.774
Bpayvrpofeopeg Tpanelicég Ymoypedoeig 35.012 14.802 34.026 14.367
Do6pog Eicodnpatog mAnpmtéog 9 46 453 397
63.486 32.041 59.869 28.538
VOO VTOYPEDCEDV 88.600 57.171 77.037 46.143
ZYNOAO IAIQN KEDAAAIQN KAI
YIHOXPEQYXEQN 120.947 89.445 116.220 85.518
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I. KATAXTAXH TAMEIAKQN POQN

ENOIIOIHMENA
YTOIXEIA ETAIPIA
01/01- 01/01- 01/01- 01/01-
30/09/2007 | 30/09/2006 | 30/09/2007 | 30/09/2006

Taperokég poég amd rertovpyikés dpaoTnproTnTEg
Képdn npo popwv 1.248 2.758 978 3.093
ITéov / ueiov mpooaopuoyés yia:
Amoocfécelg 2.211 1.896 1.837 1.561
IIpoPréyelg 296 420 104 232
ZovVaALOyHOTUCES dLOPOPEG 96 -130 - -
Képdn and ndinon coppetoydv -3.828 - -3.828
[MioteTIKOL TOKOL KO GLVAPT| £5080. 219 -217
Xpewotikoi TOKot Kot cuvopt £0da 2.265 1.944 1.794 1.382
Agrtovpykés poég mpiv oo Tig peTaPforég 100 KEQAAaiov Kiviiong 5.897 3.060 4.496 2.440
[MAéov /ueiov mpooappoyég yio LeTaforég AoY/op®mY KEPOAOiOV
kivnong
Meiwon/(Avénon) amobepdrmv -13.938 -3.216 -13.464 -2.758
Meimwon/(AvEnon) omoiticemv -15.591 -4.961 -15.360 -4.331
(Msioon) / avénon vroypedocmv (TAnv Tpamelmv) 11.834 2.463 12.072 1.164
Meiov:
Xpeootikoi Tokot kar cuvaen £0da kotoPefinuéva, -1.923 -2.235 -1.452 -1.423
Katoapepinpévor popot =712 -2.621 -635 -2.580
LHvoro 16podv / (EKPO®Y) amd hertovpyikég dpactnproTnTes (o) -14.433 -7.510 -14.343 -7.488
Taperokég Poég amd emevouTikég dpaotnproTnTEg
AvEnom ovppetoyng o Buyatpikn etaipio -67 -67
Ayopéc GLAMV -EVEHUATOV TTaylmV TEPIOVGLOKMY oToLYEl®Y -4.426 -3.669 -3.999 -3.195
[TOANGT GLAGMY —EVGOUATOV TOYIOV TEPLOVGLUKDOY GTOL(EIDV 46 163 11
Elonpééelg and mdANGT GUUUETONNG 11.636 11.636
Tokot elompaydévieg Kou cuvaen £c0da 219 198 217 80
LHvoro €16pocv / (eKPo®Y) ambd emevdvTikég dpasTnproTtes (B) -4.161 8.261 -3.782 8.465
Touciakés poés amo ypRuaTodoTIKES OPOGTPIOTNTES
Elonpééeic and exdobévta / avainedévio déveto 20.065 494 19.531 186
E&opAoeis vmoypedoemv omd YPMULOTOSOTIKEG GODGELS 583 636 -496 496
(xpeorvoin)
(Ayopd )/mdAnom Wiwv petoymv -603 -603
Mepiopota mAnpmbivia -894 -695 -894 -695
?Yl)')voko EGPODV / (EKPOMV) 0O YPNNUTOOTIKEG OPUAGTNPLOTNTES 18.588 -1.440 18.141 -1.608
Ka0apn avénon / (neioon) ota tapslokd drwdiopna ko 6 689 16 631
1608Vvape tepLodov [(a)+(B)+(y)]
Topswkd Srwdicipa Ko 16odHvapa Evaping meprodov 291 871 260 713
Tapswokd dwdéopo Ko 16oddvape MENg teprodov 285 182 276 82
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A. KATAXTAXH METABOAQN KA®GAPHY OEXHY TEPIOAOY

A.1 OMIAOX SATO

Aw@opa amo TokTiké
"Exdoon AnoOgpatikd | Yrméhouto
MeToyko MeToy®v Toreg Ko Aowd, Amot/TOv | Aodpato
Kepdharo | Ynép to Aptio Metoyég Amofgpotikd | Eig Néo Mewoyneiog Xvoiro
1" Iavovapiov 2006 20.521 7.402 0 13.226 -10.513 28 30.664
Al')E_,T[(ﬂ"[’ usrroxucof) Kscpakqiou w,té KE(POO\./GH 4104 4104 0
Spopdg £KSOCTG LETOXDV VITEP TO GPTLO
ZuvaA/Kn d10popd BuyaTpikdv eEOTEPIKOD -182 -182
AmoBepaticd evrloyng a&iog amd amoTiunon GUUUETOY MV 2.460 2.460
Awavepn0évra pepiopata -684 -684
E&ayopd mocootob petoyneiog oe Buyatpikn eEmtepticod -27 -27
Ayopéc molncels 186iwv HeEToYDV -603 -603
Képdn meprdodov petd amd eopovg 791 -2 789
30" ZentepPpiov 2006 24.625 3.298 -603 15.504 -10.406 -1 32.417
Enidpaon amo eEdoknon stock options amwd 10 TpocwiKo 626 46 -802 802 672
AmoBep. amd yoprynon stock option plan 2006 mpog T0 TPOG/KO 731 731
Metapopd ota amoteAéspata omodepotikon edhoyng a&log 5114 5114
OO OTOTIUNON GLUUETOXDV AOY® TOANGTG TOVG ’ ’
Ayopég 1dilwv petoydv -501 -501
E&ayopd mocoot0o0 petoyneiag og Quyatp. eEmtepicon -17 -17
ZuvaA/Kn d10popd BuyaTpikdv eEOTEPIKOD -176 -176
Képdn(Znmég) meprddov petd amd popovg 4.258 4 4.262
31" Askepppiov 2006 25.251 3.344 -1.104 10.143 -5.363 3 32.274
Metapopd 6g apopordyNTa amodeNoTIKE 6.696 -6.693 -3 0
Al’)é’;ncn usroxu;of) Kgpuh(x’{ov omd Ke@oloomoinon dlog. 2525 32 2493 0
£K300TG LETOYDV VTEP TO GPTLO
Meiwon petoykol kepoiaiov pe omop. {npdv mp.yprong -2.525 2.525 0
Metagpopd Tocov amd apopordynta arodelaTikd oe 913 913 0
OTOTEAEGLATOL E1G VEO Y10 OLOVOUT HEPIOUOTOC
Awvepn0évta pepiopoto -841 -841
Suvol/kn dopopd Buyatpikdv eEmtepkod 119 119
Képdn / (Inpuéc) meptddov petd amd @Opovg 795 795
30" Zertepuppiov 2007 25.251 3.312 -1.104 13.552 -8.664 0 32.347
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A. KATAXTAYXH METABOAQN KAGAPHYX OEXHY ITEPIOAOY
A.2. ETAIPIA SATO
ToaxTiké
Awgopa Ao AmoOgpotikd | Yrmérowro
Metoiké | ‘Exdoon Metoyav Toweg Kor Aowrd Amot/Tmv
Kepdraro Ynép To Aptio Metoyés | Amofgpatika g5 Néo 2Vvoro
1n Iavovapiov 2006 20.521 7.402 0 12.537 -2.251 38.209
l}ﬁéncsn uetoxufo{) K:::(pa}ua’iov amd Kepararomoinon dag. 4104 4104 0
£K300TG LETOYDV VTEP TO GPTIO
Metagpopd ot amoteAéspata amodepotikon dhoyng a&iog
OO OMOTIUNON CLUUETOXDOV AOY® TOANGCTG TOVG 2.460 2.460
Awvepn0évta pepiopoto -684 -684
Ayopéc / ToANGELS 1010V PETOYDV -603 -603
Képdn meprddov petd amd eopovg 1.165 1.165
30" ZentepPpiov 2006 24.625 3.298 -603 14.997 -1.770 40.547
Metagpopd ota anotelécpoto amobepaticod eVA0YNG a&iog
OO OTOTIUNON CLUUETOXDV AOY® TOANGTG TOVG -3.296 -3.296
Enidpaon omd e£doknon stock options amd 1o TpocHnkd 626 46 -802 802 672
Anoesuarp«') amo yopnynon stock option plan 2006 mpog 0 731 731
TPOCOTIKO
Ayopég 1Bimv petoydv -501 -501
Képdn / (Inpuéc) meptodov petd amd popovg 3.222 3.222
31n Aekepppiov 2006 25.251 3.344 -1.104 9.630 2.254 39.375
Metagpopd og amobepaticd 6.196 -6.196 0
Al')énfsn UETOYIKOD Krza(pa}»uriov ouF(') KEPAAOOTOINOT 2505 3 493 0
S101(.EKO0GTG LETOXMDV VTEP TO APTLO
Msw)c’m Metoykod Keparaiov pe amoppdenon {nudv 2525 2525 0
Tp-XPNOTNG
Metapopd m0co0 and apopordyNTo AmodeaTIKd G 913 913 0
OTOTEAEGLLATA €1G VEO Y10, S10VOUT LEPIOULATOG
Awvepn0évta pepiopoto -841 -841
Képdn mep1ddov petd and popovg 649 649
30" Zentsuppiov 2007 25.251 3.312 -1.104 12.420 -696 39.183




Opvhog SATO
YHMEIQXEIX EIII TQN ENAIAMEXZQN ZYNOIITIKQN OIKONOMIKQN KATAXTAXEQN THX
30 ZEIITEMBPIOY 2007 1064 o€ IMAdes € (EKTOG AV AvVaQEPETAL OLUPOPETIKA)

1. XYXTAXH KAI APAXTHPIOTHTA ETAIPIAX:

H SATO A.E (epe&ng n «Etoupion) dpdOnke 1o 1973 ko o1 petoyés g eivar eionypéveg oto XpnpoTiotnplo
ABnvav (XA) amo to 1990 pe tov kwdikd TATOK, evd 10 Reuters ypnoonotei  cvvropoypagio SATr.AT.

H Eratpia €xet v €8pa g oto Moapovot , Knewsiog 168 (apbpn. M.A.E 8406/06/B/86/15).

H SATO AE pogi pe 11g Quyatpikés g (epeéng o «Opilog») dpaotnplomotodvial 6Ty Topoyyr| Kol epmnopio
eMIMA®V Ypapeiov kot otklakmdv yopov. O Oprog dpactnplomoteitor kupiog otnv EAAGS0, wotdco drotnpel
onuovTiKn dpactnprotnta kot otnv Evpdnn, péom g Buyatpumg etarpiog ot Feppavia.

2. BAXH IMAPOYZIAXHY TQN OIKONOMIKQN KATAXTAYXEQN:

2.1

Bdaon odvreéng tov Owovopikov Katastaoemv

Ot eVOLOUESEC GUVOTTIKEG OKOVOUIKEG KOTOOGTAGELS Yol TNV evvidunvn mepiodo mov éanée v 30m
XentepPpiov 2007 (epeéng : Owovopkég Kartaotdoeig) cuvtdoooviar coppova pe ta Aebvi Ilpodtuma
Xpnuatootkovopkng ITAnpoedpnong (epeéng AIT.X.I1.) mov €yovv vioBeBel and v Evpondikh Evoon
Kol oVuYKEKpLHEVE ovppova pe 115 datdéelg tov AAIT 34 “Evdidpeon Owovopkny ExBeon” won
amewcoviovtotl o€ y1Mddec Evpd, to emionpo vopuspa g yopag 6mov edpevet 1 Etapio. Ot Owovopkeg
Kartaotdoeig €govv ovvtoybel ocOupova pe v apyn ToL 16TopKoy KOGTovg pe e&aipeon ta Arabéoiua
TPOG TOANOT GTOLXEID TOV EVEPYNTIKOV, TTOV OTOTILOVVTOL GE EVAOYES 0ElES.

H obvioén tov oKovolK®V KataoTdcemv copgova pe to Aebv TIpdtuomo XpnpoTooKoVOUKNG
Mnpopodpnong, anartel 6Twg 1 Aoiknon tov Opidov devepyel eKTUNOELG Kot TaPadOYES, ol omoieg eivan
duvoTo Vo EMNPEGGOVY TOGO TO. AOYIOTIKG VIOAOITO TV TEPLOVCIOKDV CTOLEIMV KOl VTOYPEDCEWDY, OGO
KOL TIG OTOLTOVUEVES YVMOTOTOWGELG Y10 EVOEYOUEVES OMOLTIOELS KOl VIOYPEDGELS KOUTO TNV MUEPOUNViKL
obvtaéng tov Owovopkdv Kataotdoewmv, Onmg emiong Kot to moch Tmv £00dmv kot €£00wv Tov
avayvopicOnkov Katd ™ Sidpkelo TG AOYIoTIKNG eplddov. H yprion emapkods mAnpopdpnong kot m
EPAPUOYN VTOKEWEVIKNG Kpione, amotelovv avandomacto otoyeio yio T devépyela ektiunoswnv. Ta
TPAYUOTIKE HEANOVTIKA omoTteréopaTa evOExeTon vo Sa@épovy amd TG OVOTEP® EKTIUNGCELS, €V Ol
amoxiicelg glvar duvatd va £xovv onpavtikny enintoon ent tov Owovoukdv Kotaotdoswv (BAEme wou
onueioon 4).

Ot evi1qpeceg GUVOTTIKEG OWKOVOMIKES KOTOOTACES Oev meptlapPdvouv Oleg Tig TANpoeopieg kot
OMUEIDOEIS OV OMALTOVVTOL OTIG ETNCLEC OLKOVOUIKEG KOTOOTOOES Kol mpémer vo. dwfaloviar og
GULVAPTNOT LE TG OIKOVOUIKEG KaTtaoTdoelg TG 31 Agkeufpiov 2006.

Ot MoYIOTIKEG apYEC MOV EPOPUOCTNKAY YO TNV GUVTOE] TMV GUVONTIKAOV EVOIAUEG®Y OIKOVOUIKMV
KOTOOTAGE®MV €IvOl CLVETELS HE QVTEG TOL OKOAOVONONKOY GTNV KATAPTION TOV ETNCLOV OIKOVOUIK®OV
Kataotacenv g Etapiog yio ™ yprion mov énée v 31 AekepPpiov 2006, ektdc and v viobétnon
VE@V TPOTOTOV, 1 EQAPUOYT TOV ontolmv éyve LIOYPEWTIKY Y10, TIG TEPLOSOVG oL EgKvovv amd Ty 1"
Iavovapiov 2007. Ta mpdTLTO AVTE AVOEEPOVTOL KATOTEP® KO deV lyav emidpaom oty otkovopikn 0éom
Kot aw6doom tov Opidov ko g Etanpiog.

o AIIXII 7, Xpyuarooikovouixd puéca: I'vooTtomorcels Kol COPTANPOUOTIKY TPOCUPROYN 610 AATIT 1,
Iapovoiacn tov Owovouikwv Karactdoewyv - I'vootomoujoers Kepalaiov (epopudleror yio etioies
AoyiaTIKES TEPLOAOVS OV LekIVODY Katd 1 wetd v 1 lovovapiov 2007):

To AIIXII 7 anoutel meportépm YVOGTOTOUGELS OVALPOPLKEL LLE TA YXPTLOTOOIKOVOULIKA HEGH [LE OKOTO TN
Bektimon tng mapeyOUEVNG TANPOPOPNONG KOl GUYKEKPIUEVO OMOLTEL TN YVOOTOMOINGCT| TOOTIKOV Kol
TOGOTIKMOV TANPOPOPLDY GYETIKA LE TNV £KOECT G€ KIVOUVOLS TPOEPYOLEVOVG OO YPTLLOTOOTKOVOLLLKEL
péca. Educotepa, mpoxabopilel eAdyloTEG OMOLTOVUEVES YVMOGTOTOMGELS GE GXECT WUE TOV TMIOTOTIKO
kivéuvo, Tov Kivduvo peuetdnTog Kot Tov Kivouvo ayopds (EmPBAiiel Ty aviAvon evaicnciog oyetucd
pe tov kivduvo ayopds). To AIIXIT 7 avrikabiotd to AAIL 30 (I'vootomomoelg otig OKoVOUKEG
Kartactdoeig Tpaneldv kot XpnpotomoTdTiK®V [SpupIdTev) Kol TIC OmOLTHOES YVMOTOTOGEDY TOV
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AAIT 32, (Xpnpoatoowovopkd Méoa: I'vootomomjoelg kot Iapovoiaon). Exet epapupoynq o 6Aec 115
ETOLPEIEC TOV GLVTACGOLV OIKOVOLIKES KoTaoTdoels ovpupava pe to AIIXIL. H oyetikny mpocappoyn tov
AAII 1 apopd 6€ YVOOTOTOMGELS GYETIKA e TO VYOS TV KePoAainv piog emtyeipnong kabdg Kot yio Tov
poémo mov yivetor m Swyeipion ovtdv. Kabbg m Etopele mopovsiblel cvvomtikés evOoldpeceg
OIKOVOLIKEG  KOTOoTAoES ovupova pe 10 AAIT 34 «evoldueon OWKOVOUIKY TANpoQOpNoT» Ol
YVOGTOTOMGES mov amoartovvton omd to AIIXIT 7 dev mepihapPavovior. Ot TANPES YVOGTOTOMGELS
oopemvo pe 1o AIXIT 7 B0 coumeptinebodv oTIg €THGLEG TANPELS OIKOVOUIKES KOTAGTAGELS TNG
Etoupeiog g 31 Aekepppiov 2007.

o digpunveio 7, Epapuoyn tne npocéyyens avouoppwaens tov AAIl 29- Oikovouikés KoTaotdoels o€
VIEPTANOWPIGTIKES 0IKOVOUIES (€QOPUOLETON VIO ETNOIES LOYIOTIKES TEEPIOOOVS TOV LEKIVODY KATO. 1] UETA.
mv Iy Moptiov 2006)

H Awrpunveio 7 oamoutel 6nog oty mepiodo xatd Ttnv omoio pio eTtoupiot SlOMOTOVEL TV VIOPEN
VIEPTANOOPIGHOD GTNV OKOVOUID TOV VOUIGOTOG Agttovpyioag e, xopic va vanpée vaepmAndmpiopog
Vv mponyobuevn mepiodo, va epoppolet Tig amartioelg tov AAITL 29 cav va ftav mdvtote otkovopio o€
Katdotacn vrepmAnfwpioLov.

H Awepunveia 7 dev éxel epappoyn otov Opro.

o Awiepunveia 8, Iedio epapuoyic AIIXII 2 (epopudletor yio ETHOIES LOYIOTIKES TEPIOOOVS TOL CEKIVODV
xatd, 1 pera Ty 1" Maiov 2006)
H Awepunveio 8 devkpwviler 0tt to AIIXIT 2 THapoyés mov e€aptdvion and v a&io Tov HETOYDV
epapuoleTor 6€ GUVOALAYEG OTIS OTOTEG oL ETOPIO TOPOYWPEL CLUUETOYIKOVG TITAOVG 1| avahapBaver
v vroyxpémon va petaPifdost petpntd | dAla meprovolakd otoryeio (mov Pacifovronr oty T TOV
HETOXDV TNG), OTAV TO TPOGIIOPIGIHO avTarhoypo oo £xel ANEeOel paivetal va givorl xapnAdtepo amd v
0oy aio TOV GUUUETOYIKAOV TITA®V TOL TOPUYDPOVVTOL 1] TOV DIOYPEDGEMV TOL OVAAAUPEVOVTOL.
H Awepunveio 8 dev éxel epappoyn otov Opro.

o Aigpunveio 9, ERaveKTIUNGH EVOOUATOUEVOV TOPAYOYOV (EQOPUOLETAL VIO ETHOIES AOYIOTIKES
TEP1000v¢ o Cekivody Kkatd 1 uetd tyv 1" lovviov 2006)
H Awepunveia 9 amoutel 0nmg pia etonpio ektipd Kot 1660 éva GUUPOAOLO TEPIEYEL EVOL EVOOUATOUEVO
maphymyo KOTG TN OTIYUr ovvoyng Tov ovpPolaiov, mEpITT®ON KOTA TNV OMOi0. OTOyOpELEL
LETOYEVEDTEPT] EMOVEKTIUNGON €KTOG €lv vmdpyel HETOPOA ©TOLG Opovg TOL GupPoiaiov TOL
HETAPBAAAOVY OLOLOGTIKG TIG TAUOKESG POEC.
H Awepunveia 9 dev éxer epappoyn otov Opro.

o Awiepunveia 10, Evorgueon Owovouikyy ExOeson xar Amoucioon (cpopudleror yio etioies Aoyiotikés
TEPLEA0VE TOL Cekivody katd 1 uetd v 1" Nogufpiov 2006)
H Awepunveio 10 propet va €xet enidpaor 6T 0IKOVOUIKES KATAGTAGELS, GE TEPIMTMGT TOV AVOYVOPLOTEL
{npia amopeimong oe evoldpeon TePiodo ovapopikd pe vepasio 1| ELEVOVGEIG GE GUUUETOYIKOVS TITAOVG
SrBéoiovg TPog TOANCN N UN EGNYUEVOLS GUUUETOYIKOVS TITAOVG OV TNPOVVTOL GTO KOGTOS, KOOMS
auTn M omoueimon dev umopel v avVTIAOYIOTEL GE EMOUEVEG EVOIGUEGEG 1| E€TNGOLEG OIKOVOLUKES
KOTOOTAGELS.
H viobéom g Atepunveiog 10 dev emnpéace Tig EVOIAUETES GUVOTTIKEG OUKOVOLIKEG KATAUOTAGELS.

2.2 Néo [IpoToma, Aleppunveies KoL TPOTOTOM|GELS ONLOGLEVUEVAOV TTPOTVTTMOV T, 0TTOL0. OEV £OVV
gpappoyn akopn

SVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOUOEL TPOTOT®V Kot depunveieg €xovv ekdobel, tor omoia givon
VIOYPEMTIKA Y10 AOYIGTIKES YPNOELS OV EEKIVOUV UETAYEVEGTEPQ TNG TaPOoVoNG meptddov. H extipunon g
Awoiknong tov Optdov ko g Etopeiog oxetikd pe v emidpacn amd v €QapUoyn OVTOV TOV VEMV
TPOTOHTTOV KoL SIEPUNVEIDV TOpATIOETAL TOPAKATO.
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o Tpomomoijcers 610 AAIl 23 Kooty Aavelouov (epopuoletor yio etioies AOYIOTIKES TEPIOOOVS TOV
Cexrvodv koza 1 peta v 1 lovovapiov 2009):

Tnv 29 Moptiov 2007 exdonke 1o tpomomompévo AAIT 23 Koot Aaveiopod. H onpovtikdtepn
Tpomonoinon and TNV 16YVOVGa £KG0GT TOV APOPAE TNV ATOGLPGT TNG EMAOYNG YO ALECT] AVOYVAOPLOT
ot0. €£000 TOV KOGTOLG JAVEICLOV TOL OYETICETOL PE XPMUOTOSOTNGOT TEPLOVGLOKMY OTOWEIV TV
omoimv 1 0€om G ypnom amartel GNUAVTIKY XPoViKN Tepindo. Q¢ ek ToHTOV, amaltel amnd pio etoupeio va
mpoPel oV KePOAOONOINGN TOV KOGTOLG JSAVEICHOD G GLOTATIKO OTOWEID TOV KOGTOLS TOV
nmeplovotokoy ototyeiov. H Etaupeio Ppiokeror ot dwdwacio g extipmong g emidpaong g
TPOMOTOINONG OLTAG OTLS OIKOVOLIKEG TNG Katootdoels. H tpomonoinon dev €xet axdpun viobebel omd
v EE.

o AIIXII 8, Acrrovpyixoi Toueis (cpopudleror yia eTNoIES JOYIOTIKES TEPLOOOVS TOL LEKIVODY KATA. 1] UETC,
wmv 1 lavovopiov 2009):

To AIIXIT 8 avtikadiotd to AAIL 14 Owovopkég [TAnpogopieg KoTd Topén kot viobeTel o StotkNnTiKy
TPOGEYYION OVOPOPIKA UE TIG OKOVOUIKEG TANPOQOpieg mov divovtan Katd topéa. H mAnpopdpnon mov
Ba mopéxeTon Ba givar avt Tov Ypnoyomotel 1 doiknon £0OTEPIKA Yio TNV a&loAdynon g anddoong
TOV AEITOVPYIKOV TOUEMV KoL TV KATAVOUN TOPMOV GE AVTOLS TOVG Topelc. AT 1| TANPoPOpNoN Uropsl
Vo, glvat SLPopETIKT ammd VTN OV TAPOLGLALETOL GTOV IGOAOYIGHO KOl KOTAGTAGT OTOTEAEGUATMV KOl
ot gtoupeieg Bo mpémel va SOGOVV EMEENYNOEIG KAl CUUPOVIEG AVAPOPIKA HE TIS &V Ady® Sropopés. H
Eraipeia Bpioketon otn dradikooio extipnong mg enidpaons tov IIpotdimov avtol 6T 0IKOVOMIKES TG
kataotdoels. To [Ipodtumo 8 dev Exetl axoun viobetnOei and v EE.

o digpunveio 11, AIIXIT 2 - Xvvallayés ue ‘Ioieg Metoyés wou petold erouper@v 16iov Ouilov
(epapuoletar yio. ETNOIEG AOVIOTIKES TEPIOIOVS TTOV EeKIvoDy Kotd 1 ueta v 1 Maptiov 2007):

Avt M Agpunveio anortel OnOG cLVOALAYEG OTIG 0moieg mapaympeitar o epyalopevo dkaiopo emi
GUUUETOYIK®V TITA®V, BEmPOUVTAL Y10 GKOTOVG AOYIGTIKNG AVTILETOTIONS O¢ apolBég mov kabopilovran
amd Vv a&la g petoyng kot dtakovoviCovtor te GUUUETOYIKOVS TITAOLG, OKOUN KOl OTNV TEPINTOON
Omov M eTaupeio. EMAEYEL 1] EYEL TNV VTOXPEWOON VO 0YOPAGEL AVTOVG TOVG GUUUETOYIKODS TITAOLG Otd
Tpitovg 1 o1 PéToYoL TG eTALPEing TAPEXOLY TOVG TTPOG mapaydpnon tithove. H Atepunveio enektetveron
enmiong Ko otov Tpoémo mov ot Quyatpikég yewpiloviol, oTIC amAEg TOVG OIKOVOUIKEG KOTOOTAGELS,
TPOYPAppaTe OToV ot epyalOpeEVOl TOVG AAUBAVOVY SIKOLMUOTO ETT GUUUETOYIKMV TITAOV TNG UNTPIKNG
etapeioc. H Atepunveia, extipdror 6t Oa €xer mepropiopévng xtaong enidpaon otnv Etaipeia.

o Awepunveia 12, Xoufaceis Hapoywmpnens (Service Concession Arrangements) (epoproletal yio. ETNOIES
Aoyiotikég mepiodovg mov Eekivody katd 1 uetd v 1 lovovapiov 2008):

H Awepunveia 12 apaypotedetol Tov TpoOmO e TOV 0T0i0 01 Tapaympnctovyotl Bo mpénet vo pappodlovv
ta vrapyovta Aebvn Ipdtuma Xpnuatoowovoukng IIAnpoedpnong (AIIXII) yio vo Kataympnoovy Tig
VIOYPEMCELG TOL OVOAUUPAVOLY KOl T SIKOLMUOTO TOV TOVG TOPUYOPOVVINL OTIG GYETIKEG GUUPACELS
mapaympnons. Me Bdaorn ™ Aepunveio ot wapaympnotovyotl dev Bo Tpémel va. avayvopicovy T GYETIKN
VTOOOUT] G EVOMUOTO TAYL GTOXElD, OAAG VO avoyvoOpPiocovy €va, YPTLOTOOIKOVOUIKO GTOLKELD
EVEPYNTIKOL 1] £Val AGMUOTO TEPLOVSLoKO ototyeio. H Aepunveia 12 dev €xet epappoyn oty Etapeia. H
Atepunveia dev €xet axopn viobetnBet omd v EE.

o Awepunveia 13 Ipoypauuara emfpdfevons nelatov (poppoletar yio etoleg AOYIoTIKEG TEPLOGOVG
7ov Egkvovv katd N petd v In Ioviiov 2008).
H EAAITXII e&édwoe pia dtepunveia m omoia oyetileton pe v epapuoyn tov 6cmv opilel to AAIT 18
vy v avayvopion Tov £60dwv. H EAATIXIT 13 «IIpoypdupata emPpafevong melotmvy dtevkpvilet
OTL 6TV 01 EMYEPNOELS TUPEXOLY OvTOALAypoTa ETPpafevong (.. TOVTIOVS) MG UEPOS Lo, GUVOALUYNG
TOAONG Kot Ot TEAATEG PTOPOVV VO €EAPYLVPMOGOVY OVTE TO OVTOAAGYLATO GTO HEAAOV Yoo TN AfyM
dwpedv M pe ékntmon ayabov 1 vanpecidv, Bo mpénel va epappoletar N wapdypapog 13 tov AAIT 18.
Avt anortel o0 avtoAAdypoTo emPpdapevons va yepifovrar AoyioTikd o¢ Eva Egxmplotd ototyeio g
GUVOALOYTS TTOANONG Kot éva pépog Tov avtititov to omoio eompdybnke N ¢ amaitmong mn onoio
OVOYVOPIGTNKE VO, KOTUVEUETOL 0T OvTOAAGypoato emPpdfevons. O xpovog ovayvdpiong ovTod TOL
otoeiov Tov €6600V ovaPdAleTor €®G OTOVL 1 EMYEIPNON KOVOTOUWOEL TIS VIOXPEMGELS TNG OV

11



Opvhog SATO
YHMEIQXEIX EIII TQN ENAIAMEXZQN ZYNOIITIKQN OIKONOMIKQN KATAXTAXEQN THX
30 ZEIITEMBPIOY 2007 1064 o€ IMAdes € (EKTOG AV AvVaQEPETAL OLUPOPETIKA)

2.3

2.4

oLVOEOVTOL e To avToAAdypata emPpdfevonc, eite mapéyoviag To aVIOAAGYUOTO VT GUESH €T
petapipalovrag v vroyxpémon o kdmowo Tpito pépog. O Oukog Bpioketor otnv drodikacio extipnong
¢ mBovig enidpaons g ocvykekpuévng Atepunveiog. H Aepunveia avtn dev €xet axopun viobetOel
omd v EE.

o Aigpunveia 14, To Opio evog Ileproverarxov Xroryeiov ora mlaicia evos Ipoypaupuaros Kabopiouévay
Hapoyov, Eldyiotes Amautijoelc Xpyuatodotnons kai n cYeéch HETAED avTadY (EQOopUOLETOL VIO ETHOIES
Joyiotikég mepiédong wov Lexvotv katd. 1 peta v 1" lovovapiov 2008):

H Awepunveio kabopilet tpia Oépata g e&ng (1) mote EMOTPOYEG N LEIDCELS GE LEAAOVTIKES E10QOPES Oat
npénel va Beopodvtal w¢ «dwbéoyesy ota mhaiolo g mapaypdpov 58 tov AAIL 19 Moapoyég ot
epyalopévovg, (il) TG Ol EMAYICTEG OMOITNOES YPNUOTOSOTNONG EVOEXETOL VO EMNPEACOLY TN
SofecUOTNTO TOV UEIDCEMV Y10 PEAAOVTIKEG elo@opés kot (iii) mote pio omaitnorm ypnuatoddTnong
evdéyetan va  omuovpynoet pia vmoypéwon. Ilepotépw, ebv  veiotaton eldyom amaitmon
xpnpatoddtnong, n Aepunveia daywpilel T €106QOPES O omoieg omorTovvTaLl Yo TNV KAAvLYT €vOg
VOIOTAPEVOD  EAAEIPATOS TPOUMNPESing ©6T0 €AdYIoTO emimedo Omd TIC UEAAOVTIKEG VTOYPEDGCELS
mapoy@v. H Atepunveia dev €xer epappoyn omv Etopeia. H Aepunveia dev éxer axdpun viobetndel omd
mv EE.

"Eyxkpron Owovopikov Katastaoemy

Ot cuVNUPEVEG EVOLANEGES GUVOTTIKEG OIKOVOUIKEG KOTOOTACELS, OV €yovv cvuvtaybel cOppwva pe To
ATLX.IL., g meprodov mov Eange v 30m ZentepPpiov 2007, £xovv eykpbel and To Atowntikd Zvpfovio
o115 26 Nogpppiov 2007.

Evomowmpéveg Owovopkéc Kataostdosig

2uvévoon Emysipncemv:

‘O)eg 01 GUVEVADOELS EMYEPNOE®V, KAToY®POOVTUL e T HEBOSO TNng ayopds 6mws avt) opiletar and to
ATLXIT 3, and v nuepounvia. TG €KAOTOTE 0yopac. Znpeidvetor 1L dev vInpyov Eoyopég Katd To
gvvidunvo tov 2007.

To K66TOC CLVEVMONG EMYEPNOEDV TEPIAOUPAVEL EKTOG OO TOL LETPNTA TOV KatePANONcOV Kot Aoumég
damAveg TOL APOPOVV OTOKAEIGTIKA TG SUVOAANYEG aLTEG. [0 Tov empeplopd Tov KOGTOVG GLUVEVMOONG,
OAOL TOL TEPLOVOLOKE GTOXEID KO VITOYPEMGELG OTOTIULAOVTAL 6TV €0 A0YN a&io. TOVG KOTA TNV NUEpOUNVia
ayopdG Kol OTOL0ONTOTE SIKOIDUATO HEOYNPIOG TPOKVTTOVV, vIToAoyiloviar pe PAon TO TOCOGTO NG
peoynoiag eni g edloyng aflog TV TEPLOVCLOKMV GTOYEIWV KOl VIOYpedoemV NG eEayopacheioag
emyeipnong, ocvpeova pe to AILX.IT 3.

Yrepa&io eivar 1 Swwpopd peto&h Tov KOGTOLG GUVEVMOONG Kol TG €0Aoyng aélag Twv kabopdv
TEPLOVGLOKDV CTOLYEIMV TOV OTOKTOUEVOV ETOPLDV.

Ouyatpkés elvan ot etarpieg otig omoleg n Etoupia eite ocvppetéyet dpeca 1 UEsa 6€ TOGOGTO LEYOAVTEPO
amd TO HGO TOV SIKOUOUATOV YAQoL &ite €xel PHEC® GAA®V GUHE®VIOV TO SKoimpo EAEYYOVL NG
EMYEPNUATIKNG KOl OKOVOUIKNG TOoATIKNG Toug. OAeg ot Buyatpikéc etapieg £xovv gvomomBel pe
pébodo g oAkng evoroinong. H Etoipio vroypeovton vo evomotel Oleg Tig Ouyatpikég etarpieg and v
nNUEPOUN VIO ATOKTNOTG EAEYXOL €M OVTAV, €V 1 VIOYPEWOT &gvomoinong Ogv veictotol amd v
nuepounvio Todong Tng SLVATOHTNTIS AOKNOTG EAEYYOL S1AOECT|G TOV ETAUPLDY QLTMV.

Katdotoon pe tig onpavtikotepeg Buyorpikég g Etarpiog mopovoidletor ot Inpeioon 5.

Ot gvomompéveg Owovopkés Kataotdoelg meptlapfdvouv Tic okovopkés kataotaoels g Etaipiog
SATO kot Tewv Buyatpikdv TG, ot onoieg £xovv eTopacdel yua v i xpron émwg g untpiknig Etopiog,
YPNOLLOTOLDOVTOG TIG {O1EG AOYIOTIKEG aPyEC.

Ol o evdoetonpicd VITOAOTO KOL GUVOAAOYEG, GUUTEPIAAUPOVOUEVOD TOV OTTPOYUATOTONTOV KEPSOVG
7OV €XEL TPOKVYEL OO EVOOETAUPIKES GUVOAAUYEG EYOVV ATOAEIPOEl TANPOC.

12



Opvhog SATO
YHMEIQXEIX EIII TQN ENAIAMEXZQN ZYNOIITIKQN OIKONOMIKQN KATAXTAXEQN THX
30 ZEIITEMBPIOY 2007 1064 o€ IMAdes € (EKTOG AV AvVaQEPETAL OLUPOPETIKA)

2.5

2.6

Yoppetoyés 6€ QuyaTpikég Kol ovyyeveig (amiég 0IKOVOPIKES KATAGTAGELS)

O1 ovppetoyés g untpikng Etarplog otig evomolovpeves Buyatpikés e amoTiudvol 6to KOGTOG KTHGEMG
peiov Toyxov cmpevpéveg (npieg amopeinong.

Ot oUUUETOYEG OE OLYYEVELS EMYEPNOELG OTIC AMAEG OIKOVOUIKEG KOTOOTAGES OMOTILOVTIOL GTO KOGTOG
KTNoews peiov Tuyxdv cwpevpéves {nuieg amopeimong

Evoopata meplovclokd ctoysia

Ta evodpata mepovolokd ototyeion mepthapBavovy axivita, PeAtidosls pobopévov akwvhitov,
UNYavoAoyKd €EOTAIGHO KOl PETAPOPIKE PECH, Kot Ao €EOTAIGHO, T omoia KoTéxovTol amd Tov Opho
e OKOTO TN AELTOVPYIKN YPNCUOTOINGT TOVG AL Kot Y10 SLOIKNTIKOVS GKOTOVGE.

Ta evoodpata meplovctlokd oToryelo Kataympovvtol apytkd ot alo KTHong tovg, 1 omoio meptAapPdaver
OAEG TIG OOTAVEG TTOL OTOUTOOVTIOL TPOKEWEVOL €va Thylo va tebel o€ Kotdotoon Aettovpyiog. oy ta
omoio  Koraokevalovrar amd tov Optlo, KoToy®POLVIOL GTO KOOTOG 1310KOTOGKELVNG TO Omolo
ocvumepthapPavel €€oda oe vrepyoAdPovg, VAKG kol £€£000 He0000GING TEYVIKOV OGOV 0@Opd TIG
KATOOKEVES (GUUTEPILAUPAVOUEV®V GYETIKDOV EPYOSOTIKAOV EIGPOPAOV).

Metd v apyikn KoToydpnor] Tous, T EVOMUOTO TEPLOVGLOKAE OTOEID OTOTILOVTOL 6TO KOGTOG KTNONG
TOVG HEIOV TIG COPEVUEVEG AMOGPETELS Kot TG OTT01EC crPELUEVEG INUiES amopeimong g a&iag Tovg .

Ot oamooféoelg vmoroyilovion pe Paon ™ péBodo tng otabepng amdoPeong katd T SGpKE NG
avapevopevng oeéung {ong Tov TePLovclakol oTotyeiov, te TV Evapén xpnoyLomoinong Toug g eENg :

‘Em
Blopnyavikd Kripio 25
Kripwo ypageiov 33
Kotaotupato 33
MnyOovALOTO KO UNX0VOAOYIKOG E0TAMGUOC 6,7-10
Beltiooeig o Micbopéva Axivnta 9-12
Metagpopwd Méca 5-10
‘Emunha & Aowmdg eEomhopodg 3-10

Ta yAreda kobdc Kor to mayl mov PPioKoviol 6T0 OTAS0 KOTOOKELNG Tovg (Vmd ektéAeon) dev
amooPévovtal. BeAtuiwoelg oe poBopévo axivnto amosPévoviar Kotd v dudpkewn g picBmong pn
vrepPaivovca moTdco TV OPEALUN Con.

H Swoiknon tov Opilov e€etdlel oe meplodikn PAoTn T0 EVODUATO TEPIOVGLOKAE GTOLXEID TPOKELLEVOD VL
dwmoTmoel, edv veiotator mbavn amopeioon g alag Tovg. Av vrdpyet £voein 61t n Aoyotikny atio
€VOG EVOMUOTOL TEPLOVGLOKOD oTotyeiov vrepPaivel v avaktion a&la tov, oynuatifeton TpdPreyn yio
d o6 amopeimon mpokepévov 1 Aoytotikn a&io Tov mayiov vo amekovilel Tnv avaktioun a&io Tov.

To avoKTAGIHO TOGO TOV OKWAT®V, £YKOTOOTACE®V Kot €E0MAMOUOV gival To peyolvtepo peTal&ld g
edhoyng a&lag tovg pelov k6oTog d1dbeomng ko ¢ a&iag ypnong tovs. Edrhoyn a&la eivar o mocd mov
pmopel va. Anedel amd TV TOANGON €VOG TEPLOVOLOKOV GTOXEiOV OTAL TAGICLO LG ApeOTEPOPaPOVG
GUVOALOYNG OTNV OTola Ta HEPT €YOLV TANPY| YVAGCT] KOl TPOGK®POVV OIKEWODEADS, UETA TV opaipeon
Kk@0e mpdcbeTov Auecov KOGTOVG S1A0eoNC TOL TTEPLOVOLOKOD GTolXEloV. [0l Tov vIoAoyiopd ™¢ a&log
YPNOEMG, Ol OVOUEVOUEVEG WEAAOVTIKEG TOpokEG poég mpoefoplodvtal otV mapovca aflo Tovg
YPNOLUOTOLDOVTOG EVOL TPO-POPOV TPOEEOPANTIKO EMITOKIO OV OVTOVOKAGL TIG TPEYOVOES EKTIUNGCELS TNG
ayopdg yio T dtaypovikn a&io Tov YPHUATOS KUl TOV GUVAPAOV KIVOOVOV TPOG TO TEPLOVGLOKO aTotyeio. [
TEPLOVGLOKG oTOLElDL TOL OEV INUIOLPYOVV  TOLOKES E10POEG OO TN cvveyn YpNomn aveEdptnteg amd
EKEIVEG TV GAAOV TEPLOVCIOKAOV OTOLXEI®V, TO OVOKTAGIUO T0GO TPocdlopileTol yio Tn HOVASH Tov
dNpovpyel TAUOKEG POEC GTNV OTOT0. AVIKEL TO TEPLOVGLAKO GTOLYELD.

Evoopata neplovciaxd otoyyeia daypdpovior omd Tov 1Isoroyiond, étav dwutibevraor, amocHpovral, 1 OTav
OeV OVOUEVOVTOL LEALOVTIKG OIKOVOULKG OQEAT 0d T YpNoT| TOVG,.
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2.7

2.8

29

Képdn 1 Inuieg mov mpoxvmrovy and v omdcvpon 1 d1d0ecn EVODUATOV TEPLOVGLOKDV CTOLEIOV
npocdlopifovrarl pe Paon tn Sopopd LeTaEd Tov ekTidLeVoL Kobapol 5000V and t Sudbeon Kot g
AoyloTikiG a&lag Tov TEPLOLOLAKOD OTOXEIOV Kot KATaX®POuvVTol G £0000 1 £€£000 OTNV KATAGTOON
AOYOPLOGLLOV OTOTELEGUATWOV.

\Y L TOY fA TS

O Omioc g mobotig

O1 1pNHaTod0TIKES eOmGELS, 01 omoieg petafiBalovv otov Oplo ovola6TIKG GAOVG TOVG KIVEVVOLS Kot TO
OQEAN OV ATOPPEOVY Ad TNV KLPLOTNTO TOL HGOH®MUEVOL TEPLOVOIOKOD GTOLYEIOV, KATAUYMPOVVTOL (G
neplovotakd otoryeio pe a&la ion katd v évapén g picbwong pe v gdhoyn afio g mobopévng
woktnoiag M, av gival yopmAdotepn, myv topovoa afio Tov eEAdyIcTOV pcboudToy.

Ta pcbopoato empepilovior peta&d YpMUOTOOIKOVOUK®Y €600V Kot peioong ¢ aveEdeinmg
VIOYPEMONG, £TCL MOTE VO TPOKVTTEL £V, 6TOOEPO TEPLOOIKO EMTOKIO EML TOL AVEEOPANTOV VTTOAOITOV TNG
xpnuatoddTong (voypéwon). Ta ypnpatootkovopkd £€0da ypemvovtal katevheioy oTa AmoTEAEGULATAL.

Ta woebopéva meplovotakd otoryeio anooPBévovtal pe fdon v weéun (on Toug OT®S Kol To. avTicTOr o
WO10KTNTO TEPLOVOLOKA oToLyEln Tov Opidov. Qotdc0, av dev eivan BEPato 6Tt T eOB®pEVL TEPLOVTLOKE
otoyeia Ba mepEdBouv oty 1doktnoio tov Opidov pe ™ ARén ¢ picbwong, tote anocPévoviar 6to
ovvtopdtepo dbotnuo petald ™G oEEMUNG (ong Tov mEPLOVGLOKOD GToXEloL Kot TG JBPKENG NG
picbwong.

MicOdoelc 6mov 0 eKGOMTAG SaTnPel OLGLAGTIKA OAX TO. OPEAT KOl TOVG KIVOUVOLG IOV OtOpPEOVY amtd
TNV KUPLOTNTO TOV TEPLOVGLOKOD GToLYEloL Ta&tvopovvtan g Artovpyikés pcbooelc. To kataforlopeva
obodpato Yo AeTovpyikés ofdcelg Katoywpovviol g ££000 6TA ATOTEAEGLLOTO GE GLGTNUATIKY Bdon
Katd TN Sudpketo TG picbwong. Xe nepintmon mov cHuPact Aettovpyikng picbmong dwukomel Tpwv omd TV
nuepounvio. AREng g, 10 mocd mov kataPdAletor otov ekpicfoT) pe T popen oamolnuinong,
avayvopileton g £€0do TV mepiodo oty onoia yivetar 1 dloKomn TG picbmong.

O Omhoc o¢ ke mtTg

Ta mepovolokd otoryelon mov  ekpobmvovior ota mAaicwe ocvufdcemv  Agtrtovpywkng picBwong,
amekoviCovTol oTovV 1GOAOYIoNO avAaloyo HE Tr AELtovpyikn @Oon tovg. To expicbopéva meptovcloKd
oToYEl0 OmOGREVOVTAL GUOTIHOTIKG KOTA TN OlApKELD TG WOEMUNG (oG Tovg, 0nmg akplBdg cupPaivet
LLE OUOEWN TEPLOVCLOKE GTOLEID TOL YPNGLUOTOOVVTOL YO TIS AELTOVPYIKES avaykes Tov Ouiov. Ta
£€00d0 oo pobmpata avayvopifovrar pe ™ péBodo Tov otadepod Tocov Katd ™ didpKeld TG Hicbwong.

O Ophog dev Aettovpyel WG eKUIGHOTAG YPTULOTOSOTIKAOV HGODGEWDV.
Kéo10g Aaveiopod

H Etapio €xer viobemoet 10 Paoccd Aoyiotikd yepiopd mov mpoPiémetor and 1o AAIL 23, Bdoel tov
omoiov, T0 KOGTOG davelopov (aveEaptnta amd To av aPopd dAveld Yo KTHOELS 1 KOTAOKELEG Tarylov Kot
€YKATAGTAGEMV) A0YilETOL 6TO ATOTEAEGLOTO. TG XPTOEWDG TOV ALPOPA.

Avha [leproverlokd Xrovyeia

Apywd, o GbAo mEPLOVGLOKA oTOotKEln. TOV OmoKTOVVTOL EEYOPIETA 0md Tov OpAO0 KATO®POVVTOL GTO
k60106, Ta GbAa meplovolaKd otoryeian aPopovy KOGTOG ayopds Aoyiouikod Kobms kot kabe damdvn mov
éxer mpayporomomBel Kotd TV avamtuén Aoyopukoy mpokeyévovr avtd vo tebel oe Asttovpykn
katdotaon. H amdcoPeon tov Aoyiopkov Aoyileton Paoetl g otabepng neboddov kot evtog meptddov 3-5
ETOV.

Metd ™V apyikn KaToy®PNoT TovG, To ADA0 TEPLOVOINKE GTOLEIN OTOTIUOVTIOL 6TO KOGTOG KTHGONG TOVG
petov T1g cwpevpéves amocPEcelg Kot Tig Omoteg cmpevpéves Cnuég amopeinong g a&log Tove.
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2.10

2.11

Metd v apyik) avayvopion, 1 Atoiknon tov Opilov egetalel meprodikd ta GbA0 TEPLOVOLOKA GTOLXEIN
Yy va dlamiotdoet €dv vrapyel mbovh anopeiwon g a&lag tovg. Otav yeyovota N oAlayés otig
meplotdoelg deiyvouv 0Tt 1 Aoylotik) ol evog GbAOL TEplovclakoD ototyelov pmopel va pnv givon
avoktiown, oynuotiCeton tpdPieyn yo {nud omd amopeimon kot  Aoyotikn a&io Tov otoryeiov avTod
amewcoviler v avaxmmoun a&io Tov.

H avaxtown a&io gvdg dbrov meplovclokod otoryeiov eivar 1o peyodlvtepo petadd g evAoyng a&log
peiov k6oTog d1abeonc Kot g a&iog xp1Hong Tovg.

Enevovoelg — Xpnportoowkovopkd [eprovorokd Xrovysio

‘Oeg o1 £MeVIVGELG KATAUYMPOVVTAL OPYIKA 6TO0 KOGTOG, cupumepiiappdvovtag é£oda ayopdg Tov oyetilovTon
e TNV EMEVOLOT).

Metd v apytkn Katoy®pnom, ot enevoVcELS ToL Ta&vopoHvTol ¢ StoBECILEG TPOC TAOANOT| OTOTILOVVTOL
omv gvdoyn a&ia tovg. Képon | Inuiég and emevdvoelg dabéoipeg mpog TOANGT KOTOX®POOVTIOL GOV
Eeywplotd pépog otnv kabopn Béon néypt n enévovon va mtwindel, dSokavoviotel 1 dratebet Srapopetikd, N
péxpt vo vdpEet £vEelEn yio amopeimon TG ETEVEVONG OTOTE TO. GLGCMPEVIEVA KEPSN 1| {Nuiég Tov elyov
Kkatoyopn el Tponyovpévmg oty Kabapn 0Eon mepiiappdvovial 6To aroTeEAEoUATA.

Mo emevdioelc Tov SOmPAYUATEVOVTIOL GE OPYOVOUEVEG ayopés, M evAoyn a&la mpoosdiopileTor and Tig
TPEYOVOEG OYOPOIEG TUUEG OV TAPEYOVTOL OO TIG OLYOPEG OWTEG KOATA TO KAEIGWLO TNV MUeEpounvio. Tov
1G0AOYIGOD.

Emevddoelg yia tig omoieg dgv vmdpyel ypnuaTioTnplokn) ayopaio T, n €0ioyn afio mpocdiopiletor pe
Baon v tpéyovoa ayopaio agio EvOG GAAOL YPNUOTOTIGTOTIKOD HEGOL TTOL £ival OLGLAOTIKG TO 1610, N
vroloyileton pe faon v avirlven tpoeEoPANUEVOV TaMOK®OY podv TG Kabapng BEen Tov ek6OT.

M emévdvon Bswpeitarl 0Tt €xel vootel amopeiwon g alag e Otav n Aoylotikn o&lo vrepPaivel v
avokthon o&lo g Kot vdpyovv Paciueg evoeibelg 0tL n mTtdon g a&lag ™G EYEl PTACEL GE TETO0
eMIMESO TOL KAOIGTA PN EPIKTN TNV AVAKTNOT] TOL EMEVOLUEVOV KEPAANTIOV GTO £yYVG HEALOV.

TMa ypnpotootkovopkd meplovctakd ototyeio To onoia amotiu®@vTon oty arocBéoun agio Tovg, 10 TG
¢ {nudg and amopeinon g agiog Tovg, vroloyiletar g N daPopd HeTa&d TG AoYIoTIKNG a&ing TOVg Kot
™¢ Tapovoag a&iog TV aVOUEVOUEVOV LEAAOVTIKOV TUUEWKOV POMV, TPOEEOQANUEVOV LLE TO TPYUATIKO
EMTOKIO TOV YPNULATOOIKOVOUIKOD TEPLOVGLOKOV GTOLXEIOV.

Q¢ avoxthon a&io ToV YP1UUTOOTKOVOUIKOV TEPLOVGIAKMY GTOVXEI®YV, TO. 0TOi0, SLOTPUYUATEVOVTIOL GE
OPYOVOUEVEG OYOPEC KOl OmoTIU®VTOL otV g€oAoyn o&ie tovg, Oewpeitor 1 mapovoo aia TV
OVOLEVOUEVOV LEALOVTIKADV TOLLOKOV POMV TPOEEOPANUEVAOV LLE TO TPEYOV EMTOKIO TNG 0yOPES TOL 1oYVEL
Y10, XPTLOTOOTKOVOLK(L TTEPLOVGLOKA GTOLYEIOL LLE OLLOEDN YOPOKTNPLOTIKA.

Avtibeto, M avaxmown aflo TOV  YPNUOTOOIKOVOLIKOV TEPIOVGLOK®MY OTOEIOY, To omoio dgv
STPUYUATEVOVTIOL GE OPYOVMUEVES OYOPEG, TPOGOIOPILETOL HE EQUPHOYN OVAYVOPICUEVOV TEYVIKMOV
OTOTIUN GG,

Ot wporvrTovoeg {nuég amopeimong avayvopiloviol ota oroTeAESHATA YPRONS.

Ta €00d0 amd TOKOLG Kol HEPICHATO TTOL APOPOVV OEGYPOPE ETEVOVCEWDY, KATAXM®POVVTOL GTOVG
AOYOPLOGLOVG «TOKOL Kol GLVAPT £5000» KOl «£5030 0o HEPICULATO» OVTIGTOLYA.

AnoOépora

Ta anobépato amotidvTol otn yopniotepn oio peta&d Kd6otovg kot kabopng pevotomomoung a&iog.
INa mv amotipnon towv amobepdtov, o Opuhog epapuodlet ™ pébodo tov pécov otabukod kdcotovs. H
kaBapn pevotomomotun a&ia givarl 1 VLOAOYILOUEVT T TOANONG KOTA Tr oLVHON TopEin EPYUCIDOV TNG
emyeipnong, LELOUEVT e TO VTOAOYILOHEVO KOGTOG TTOL ival avarykaio yio va Tpaypatoromfet  mdAnon.
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2.12

2.13

2.14

2.15

KoatdAnieg mpoPréyelg oymuariCovior yo amalopéva, Gypnoto Kot He TOAD YounAn KUKAOQOPLOKY|
tayutnto amobépata. O pewdoeg g a&lag tov amobepdtov oty kabapn pevotomomolun a&io Kot ot
romég Cnuiég omd amofEpaTo Katoy®povviol 6TV KATAoTaoN OmoTEAESUATOV Katd TtV mepiodo mov
euopavitovral.

MehdTeg ko Aowég Aartioelg

Ot amout)oelg ovTég amoTeAovV PpoyvrpoDecieg amoitnoel; (E10TPUKTEEG GE TTEPIOd0 WKPOTEPT TV 12
INVGOV amd TNV NUEPOUNVICL KATOXDPNONG) KOl KaTaympovuvtal otnyv e0Aoyn a&io Tovg, evd o€ mepinTmon
rkabvotépnong elompadng Kot Evdeléng amopeimong g arnaitnong vroloyileton mpdPreyn yio peiwon g
aflog Tovg. TNV TEPIMTO®ON AVTH, 1 OTOITNOT GTOTIUATOL GTO OVOKTAGUO TOGO avTHG, dNAad otnv
TaPOVGA 0EI0 TV HEALOVTIKGV podV ov ekTipdtar 6Tt Oa etlompaybodv, ko n oxetkn {nuio petapéperon
amevbeiog 6To amoteEAéoHOTO YPNONG.

O emopadelg anmoutnoels darypdpovor Evavtt e oxnuaticdeicog mpdPreyng, 6tav e&ovirodvtor Ola To
péoa yo v elompaén Tovg.

Tapeio kol Taperokd owwdécipa
Amotelovvton omd peTpnTd oty Tpdmela Kot oto Topelo, Kabmg kot Bpayvumpdfecieg enevoGELG LYNANG

PELGTOTNTOG OTT®G oL TpamelIkég KaTabEoels, te SlapKeln £0G TPEIG UNVES amd TV nuepounvia Evoapéng
AVTAOV.

INo oxomovg ovvraéng ¢ Kartdotaong Tapeiokdv Podv, omotelovvior omd Topelo Kol TOUENKE
dwhéoa dnwg mpocsdiopilovial Mo TAVE, CPOPOVUEVEOV TV VIOAOITOV OAANAGYpeV Tpamelikmv

AOYOPLOGUOV.

AOVEWIKES VITOYPEDGCELS

Oleg o1 davelokés vIoyxpemdoelg Kataympovvtal apyikd oe alo mov avtiotoyel oty gdioyn aéia tv

Keparaiov mov Aapupdvovtat, aov apaipedovv tpaypoatorombévia ££o0da mov oyetiCovtan pe To ddveLo.

Metd ™V opyiK KoToydpnor, Ol OOVEWKES VITOYPEMCELS OMOTLMVIOL OTO OVOTOGPESTO KOGTOG
ypnoonoidvtog ™ HEOodo tov mpayuatikod emtokiov. To avamdsPesto kd66TOG vROAOYileTON APOV
ANEBovV vroy” damdves €kdoong Kot M Olopopd HETOED TOV Opykoh TOGOoH KOl TOL TOGOL 7oL Oa
Tnpwbel uéxpr ™ AMEN.

Képdn ko {npéc xatoympovvtal 6To omoTEAESUATA OTAV Ol VIOYPEMGCELS OL0YPAPOVTOL 1] OTOUELDVOVTOL,
KaOmg Kol pécm g dradikaciog andofeong.

HpoPréyerg Kol EVOEYONEVES VITOYPEDGELS, EVOEYOUEVES UTULTIGELS

o Optkog oymuorifer mpoPAéyerg otav,
VIAPYEL TAPOVGO VOULIKT 1) TEKHALPOLEVT] SEGLEVGT) MG OTOTEAEGHL YEYOVOTMV TOV TAPELBOVTOG
= givow mBov €KPOT| TOP®V TOV EVOMUATOVOLYV OLKOVOUIKG OMEAN YO TO OLOKOVOVIGUO TG
VILOYPEDONG,
" 70 OGO TNG GYETIKNG VILOYXPEMONG Uropel va ektiun el pe a&omotio.

H Awiknon tov Opilov emavegetdler v avaykn oynuoticpod mpoPréyemv o€ kdbe muepounvio
Iooloyiopov kot Tig avanposoppolet £T61 OOTE Vo amelkovilovy TIC KAADTEPEG SVVATEG EKTULNGELG KOl OTIV
TEPIMTMON OV KPIVETAL OvVayKaio, TPoeEOEAOVVTOL LE BACT £Va TPO-QOPOV TPOEEOPANTIKO EMLTOKIO.

Ot evdeydLeveg VTOYPEDCELS OEV KOTUY®POOVIOL OTIC OIKOVOMIKES KATOGTAGEL OAAG YVOGTOTOLOVVTAL,
€KTOG KO av 1) THavOTNTA Y10 EKPOT] TOPWOV TOV EVOMUATOVOLV OIKOVOULKA 0QEAN glvat eEAdyloT.

16



Opvhog SATO
YHMEIQXEIX EIII TQN ENAIAMEXZQN ZYNOIITIKQN OIKONOMIKQN KATAXTAXEQN THX
30 ZEIITEMBPIOY 2007 1064 o€ IMAdes € (EKTOG AV AvVaQEPETAL OLUPOPETIKA)

Ot evdeylueveg amoITiOELS OEV KOATAYMPOVUVTOL OTIS OLKOVOUIKEG KOTOOTAGES, OAAGL YVMOGTOTOLOVVTOL
€POGOV 1 E10PON OIKOVOUIKMV WOEAELDV givar TOovr.

2.16 Iapoyés TPog 10 TPOCMTIKO

Ov etaipieg tov Opidov avaroyo pe TIC CLUVONKEG KOl TPOKTIKEG TOL €QAPUOLOVTOL OTIC YDPEG
dpOoTNPLOTOINGNG TOVG, CUUUETEXOVY GE S1APOPA TPOYPAUUOTO TAPOYDV TPOG TO TPOSMAIKO HETC TNV
¢€odo tovg amd v vmnpecio. Ta mpoypdupate avtd mepropfdvouy mpoypdppata Kabopropévov
TOPOYAV KOl TPOYPAULATOE KOOOPLOPEVEOV ELGQOPDY.

‘Eva wpoypappoe ke@opropévav mapoyav kabopilet pe Phon ddpopeg mopopétpoug Omwe, N nAiao, to
¢t mpobmmpesiog, o oBog, ovykekpyévo KoTofAntéo mocd yio mapoxés ocuvviasodotnone. o to
npoypdppata kabopiopéveov mapoydv, 1 oslo e vroypémong tpocdtopiletal and ) mopovoa alo TV
TOPOYDV KOTO TNV NUEPOUN VIR GVVTAENG TOV OIKOVOUIKAV KOTOOTACE®V HELOMEVO pe TV €00y aéila Tov
TEPLOVCLOKDV GTOLXEIWV TOV TPOYPAULATOS KOl TOV TPOGOPHUOYMV TOV OTOLTOVVTOL Y10 TO, CVOAOYIGTIKG
Képon N T Mg omd TIC OVOAOYIOTIKEG UEAETEG TOL OEV £XOLV OVUYVOPLOTEL KOl TOV KOGTOLG
npodmnpeciog.

O Ophog epapuolet ™ «pébodo mepBmpiovy tov AAIT 19 «Ilapoyés mpog T0 TPOSMMKOE». AVAAOYIGTIKA
KEPON M {NUEG TOV TPOKVTTOVV OO TIS TPOCAPLOYES G€ TapadoyEs te Pdon Ta 16Toptkd dedopuéva Kot
vrepPaivouv 1o 10% ™G cLGCWPELVHEVNC VITOYPEWDOTS OTOGREVOVTAL GE TEPI0dO ioM LE TN EVATOUEVOLGOL
gpydown Con tov mpocwmikod. H vroypéwon g ypnuotoddtmong npocsdiopiletol, oe TaKTd Ypovikd
SLOGTALOTO. KOL TOVAGYLGTOV pio. popd kabe xpovo, omd aveEAPTTONG KOl OVOYVMPIGHEVOVSG OVOAOYIGTEG
pe ™ péBodo tng mpoPePAnuévng motwtikng povadas. H mapovca atia e vroypéwong npocsdiopileton
oo TIG EKTIHDUEVEG LEAAOVTIKES TOULOKES EKPOES, KATAAANAL TPOEEOPANUEVOV LIE TO ETTOKIO TOV PEPOVV
KpOTIKG opodloyo pe Sidpkeln avaroyn tng vmoypéwons. H petaforrn g a&iog tng vmoypémong
Kataywpeiton avtiotoya oe ypéworn 1N TOTOON TG KATACTAONG AOYOPOGUOD OTOTEAECUATOV Kol
emuepifetor avdioyo oto KEVIPA KOGTOLG TOL apopolv ot mapacyedeiceg and tovg epyaldpevVoLg
VINPESIEC.

Hpoypappo KaOOPIGREVOVY E1GQOPAV Elval 0VTO TOL VITOYPEDVEL TOV OMAO G€ KATUBOAY CUYKEKPIUEVOL
Vyoug eopopdv og avegaptro eopéa (to «Tapelon) aAld o Omwhog dev €yel xopud GAAN VOoUkn M
ocvppatikn vroypéwon va katafdAlel Tpdcbeteg E16QopEc ot Tepintwon 6mov 1o Tapeio dev Ba drabéter
EMOPKN TEPLOVGLOKEG CTOLYELD Y10l VO TAPAGYEL GTOVG UCPUAIGUEVOVS TOV TIG TOPOYES TOV TOVG OPEIAEL, Yin
™mv Tp€Yovcsa oAAG Kot TN Tponyovuevn mpodmnpecio toug. Ot e1l6popéc tov Opilov ota TPOYPALLATO
KaOOPIGUEVOV EICPOPADV KATAYWPOVVTIOL GTN KOTAGTAOT AOYOUPLUGHOD OTOTELECUATOV KATé TN StépKELn
™G TEPLOSOV OV APOPOVV Kot TEPIAAUPAVOVTOL GTO AOYAPLOGUO «OooBES Kot £E000 TPOGMTUKOV.

Awaropata Ayopds Metoydv Ano To IIpoocomukd: O Opkog £xel og 10x0 TPOYPAULOTO STKOLOUATOV
OYOPOG LETOXDV Y10 GUYKEKPIUEVO GTEAEXN HECH TOV OTOI®V £va UEPOG TOV AUOPBMV TOVG dtakavoviletat
LE UETOYES 1| OUKOLMDMLOLTOL ETTL LETOYX DV TOV.

To 6610 TV €v AOY® ocvvariaymdv opiletoar og M €dhoyn o&lo Tov petoydv M M €vrhoyn aéio TV
SIKAUOUATOV TPOOIPEONS AyOPAS LETOXMV KOTO TNV MUEPOUNVIO £YKPIONG TOV TPOYPOUUATOV Oomd TN
Awixnon.

H eddoyn o&io mpocdopiletor péom €vOG HOVTEAOL OMOTIUNGONG 7OV EVOEIKVLTOL GE OVTIOTOUNES
TEPIMTAOGELG.

To K66TOG TOV TPOYPOUUATOV SIKUMUATOV 0YOPAS UETOXDV avoyVOPIlETOL 6T OTOTELEGLOTO YPNONG HE
avtiotoyn oavénon tov wWiov kepaioiov otn Sdpkeln TG mEPLOS0L KOTA TNV OmMOoio KAVOTOLOUVTOL
oTadoKd 01 TPOVHTOOECES ACKNOTG TV CXETIKOV dIKOWUATOV, 1 omoia Kol Afyel Katd TNV nuepopunvia
OV TO, OTEAEYN MOV GULUUETEXOLV GTO TPOYPOUULN KOTOXVPDVOLV TO SIKALMUOTE TOVG Yo TV amdAnym/
e€ayopd TV petoydV (MUepoUnvio KATOYVPWOTG SIKOLOUATOV).
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2.17

2.18

Mo dwobpate to omolo TeEMKA dev KaTOYLPOVOVTIOL dev ovayvopiletar oyetikn dambvn ekTOg 0o
dikoudpate Tov omolov 1 KotoxOpwon egoptdtor and TV Kovomoinon CLYKEKPUEVOV eEMTEPIKMV
TOPAUETPOV OYOPAC.

Avtd To SIKOUDUATO TEKHOIPETOL OTL KOTOXLP®VOVTOL OTAV OAEG Ol mPohmobécels amddoomng Exovv
wavoromBel, aveEdptnTa and TNV EKIANPOCN TOV EEOMTEPIKAOV TAUPAUETPOV AYOPAC.

e mepintoon aKOp®ONG KATOWmV TPOYpappdTev avtd Aoyilovialr cov va giyav Kotoyvpwbel katd tnv
NUEPOUNVIOL TG AKVPMOOTG KO TOL U €LGETL OvVayvoPIopEVa oxeTikd £€oda avayvopilovtal apécwns ot

OTOTEAEGLLOTOL E1G VEO.

2V TEPInTOOT TTOL £va TPOYPOUN TOV akVpdVeETaL avtikadiotatotl amd véo Tpdypoppo aviipeTonifeton
G0V TPOTOTOINGT TOV OKVP®OEVTOG TPOYPALLLOTOG.

"Ecoda

"Ecoda and toAinon ayabov avoayvopilovral, apod aeoipedoldv ot Tuydv tapacyebeioeg ekntdoeLg, 6TV 0

Ourhog €xet petafifdoet 6Tov ayopacty] TOVG OVGLUCTIKOVS KIVOUVOULS Kol To OQEAT TG KupldTnTaS TOV
ayodmv.

‘Ecodo amd TOKOLG KOTOX®POOVTIOL OTNV KOTAGTOOT AOYOPLOICUOD OTOTEAECUATOV KOTO TO YPOVO

TPAYUOTOTOINGNG TOVG, pHe Pdon pio xpoviky avoroyio, (xpnowomouwvtag ™ MHEOOSO TPOYLOTIKOD
EMITOKIOV, TO OTO0i0 €lvol TO EMTOKIO TTOV TPOEEOPAEL TIC EKTYUDUEVEG MEAMMOVTIKEG TOUOKES EOTPAEELG
péow g avoapevopevng (ong Tov  YPNUOTOTIOTOTIKOV HEGOV) otn Kobapn Aoyiotikh aio Tov
YPNUATOTIGTOTIKOD GTOLYEIOV.

®oporoyia eloodnpatog (Tpéyovoa ko Avapariropevn)

O 1péywv kol avoPorAOLEVOG POPOG E1G0ONUATOG, VIOAOYILovTal PACEL TOV GYETIKOV KOVOLAI®MV T®V
OLKOVOLIK®OV KOTOOTAGEDV, COUPOVE LE TOVG POPOAOYIKODS VOLOVG TTOV 1oYHOVV OTIC ¥®PES Tov 0 Ophog
dpaoctnpromoteitol. O Tpéy@v POPOG EIGOINUATOG QPOPd, POPO ETL TOV POPOALOYNTEDV KEPODV NG KO
etanpiag, OMOG OVOULOPPOVOVTOL GOUPOVO UE TIG OTOLTNGELS TOV POPOAOYIKOD VOOV, Kot biToloyiletal pe
Bdon Tov 1oybhovta POPOLOYIKO GUVTEAESTY.

H avafoiiopevn oporoyio vroroyileton ypnoyomoidvog ™ péHodo tov 1soroyiopov (liability method)
o€ OAEG TIC TPOCMPVES SUPOPEG KOTA TNV TUEPOUNVID TOV 1GOAOYIOUOV HETAED TNG POPOAOYIKNG Pdong
Kot TNG AOYIGTIKTG 0EL0G TV TEPLOVGLUKMY CTOYEIDV KoL VITOYPEDCEMV.

Ot avapevopeves QOPOLOYIKEG EMITMOGELS OO TIG TPOCWOPIVEG POPOLOYIKES dtapopés Tpocsdiopilovran Kot
eppaviovtol gite ©¢ pEAOVTIKEG (0vVaPUALOUEVES) POPOLOYIKES VTOYPEDCELS, €iTE MG UVOPUALOUEVES
(POPOAOYIKEG OLTTOLTHOELS.

AVOPOALOUEVEG POPOAOYIKEG OMOUTCELS KOTAYMPOVVTOL Y10 OAEG TIG POPOAOYIKO EKTECTEEG TPOCMPIVES
SLPOPES KL TIC LETAPEPOUEVES POPOLOYIKES CNLES Katd TNV ékTaomn mov mhavoroyeitor 6Tt Ba vdpyovv
dwbéoa eoporoyntén KEPON EvavTL TOV OMOI®V 1 EKTECTEN TPOCMOPIV SLopopd M poporoykny Cnpud
pmopet va alomoindei.

H loyloti) a&io tov ovaforlopevov @oporoyIK®V omoitnoemv ovabempeitor oe KGBe muepounvio
1G0AOYIGHOD Kot HedvVeTaL 6To Badud mov dev mboavoroyeitan 6Tt o vdpEovy apkeTd PoporoynTéa KEPOT
£VOVTL TV 0oimV va ¥pNolporoindel péPog 1 10 GHVOLO TV OVABIALOUEVOV POPOLOYIKOY OTOLTOEMV.

O1 1pé€yovces POPOLOYIKEG OTOLTNOELS KO VIOYPEDGELS Y10 TNV TPEYOVCA KO TIG TPONYOVUEVES XPNOELS
OTOTLLMOVTOL GTO TOGO OV OVAPEVETOL VoL TANP®OEL oTIg poporoyikég apyés (1] va avaktnOel amd avtég), pe
™ XPNON (POPOAOYIKMV GCLVIEAESTMOV (KOl QOPOAOYIKOV VOU®V) Tov €yovv Oeomiotel, 1| OLOLAGTIKA
Oeomiotel, péypt v nuepounvia tov Isoroyispov.

18



Opvhog SATO
YHMEIQXEIX EIII TQN ENAIAMEXZQN ZYNOIITIKQN OIKONOMIKQN KATAXTAXEQN THX
30 ZEIITEMBPIOY 2007 1064 o€ IMAdes € (EKTOG AV AvVaQEPETAL OLUPOPETIKA)

Dopoc e100dMpUoTog 1 avaPaArOpueEV) @OpoAOYIK) vToxpémon / omaitmorn eni otoyelov mov €xovv
avayvopiotel on” gubelag ota i kepdrato tov Opidov, avayvepiletar eniong oto idto Kearoto Kot Oyt
OTNV KATAGTOGT TOV AOYOPLOGHOD OTOTELEGLATMV YPTOEWG.

2.19 Zvovarhayéc g Zévo Nopopa

To Aertovpykd vopuoa Kot To vopisuo Tapovsioons g Mntpuic Etaipiog eivar to Evpd. Zuvorloyés
OV APOPOLV GAla vopiouata petatpémovion oe Eupd ypnolonotdvog T cuVaALLY LOTIKES 1GOTILEG Ol
omoieg ioyvav Katd v nuepounvia g cuvarlioyng. Ot amoITNGES Kot VIOYPEDGELS 6€ EEVO VOGO KOTA
™V nuepopnvia. cUVTaENG TOV OIKOVOUIK®OV KOTOOTAGE®MY TPOGUPLOLOVTIOL (DGTE VO OVTOVOKAOLV TIG
SLVOALOYHLOTIKES 160TLiES TG NUEPAS CVVTOENS TOV OIKOVOUIK®V KataoTdcemV. Ta képdn 1 ot {nuieg mov
TPOKLTTOVY AT TIG TPOCAPUOYES TV CLUVOIALAYUOTIKOV 1GOTIIOV, TeptlapPdvovtal ota képdn (nuieg)
Ao GUVOALLYLOTIKEG SLOPOPEG OTIG CLVIUUEVES KOTAGTACELS OMOTELEGUATOV XPTCEDC.

Ta meprovolakd ototyeio Kot 01 VIOYPEDCELS TV OIKOVOLIKAV HOVAI®Y TOL EEMTEPIKOV UETOTPETOVIOL GE
Evpd ¥pnoonotdvIos Tig GUVOAANYUOTIKEG IGOTILIEG TOV 1GYLOV TV NUEPOUNVIOL TOV IGOAOYICUOV, EVD
To €000 kol o £€0d0 petatpémovtal pe Paon Tic pEGES GUVOAAOYLOTIKEG 1G0TIHIES TG TEPOdov. Ot
SPOPES OV TPOKVATOVV OO TN YPNOT| TOV CUVOALAYLOTIKOV 1GOTIUIDV TNG NUEPOUNVIONG 1GOAOYIGUOD
Kol TOV HECHOV 1GOTYIAV NG TEPLOOOV KOOMG Kol amd TNV EMOVEKTIUNGT TOV €K HETAPOPAS 101V
KEPAAIWV TNG OKOVOUIKNG HOVAdAG [LE TNV 10OTILIO TNG NUEPOUNVING TOV 1GOAOYIGHOV, KOTOXMPOVVTOL
amevOeiog 6To Aoyoplooid KGUVOAANYUOATIKEG SILPOPES OO LETOTPOTT GTOLXEIDOV AAALOSUTOV OIKOVOUIKMV
povadmvy, Tav 18iov kepaiaiov. Katd v tdAnon piog tétotog aAAoSamg olKoVorIKIG HoVAdag, ot gV
AOY® CLVOAAAYLOTIKES S10popég avoyvopilovial ot KaTdoTaon Aoyuplocuod OmoTEAECUATOV O HEPOG
ToL KEPOOLG M| TG CNpiag amd TV TOANGT.

O1 01KOVOUIKEG KOTOOTAGEIS TMV EEVOV EMYEIPNOEDV TOV AELTOVPYOVV GE VIEPTANOWOPICTIKEG OUKOVOUIEG
(Tovpkia émg kat to €tog 2005) €xovv OVATPOCAPUOCTEL LE TN XPNON KATAAANA®V SEIKTMOV GE TPEXOVGEG
aieg katd TV MUEPOUNVICL TOV 1GOAOYIGHOD, TPV OO TN UETOTPOTN TOLG OTO VOUCUO TNG HNTPIKNG
emyeipnong.

2.20 Emyopnynosgig

O kpatikég emyopnynoelg dev kataympovvtar otig Owovopkés Kataotdoeis tov Opilov mapd povo o6tov
vrapyeL €bAoyYN PePordtnTa OTL:

o) M emyeipnon Exel GLUHOPPWOEL 1 TPOKEITOL VO GLUUOPPMDEL LLE TOVG OPOVG TNG EMYOPTYNONG, KoL
B) to mocd g emyopnynong Ba eiomporyet.

Kartayopoovtar oty goioyn a&io Tov Anebévtog avtaildyporog kot avayvopilovior pe cuoTnUOTIKO
TPOTO 670, £6000, LE PACT TNV 0PYN TOV CUCYETIGUOV TOV ETLYOPNYNGEDV LE TO, AVTIOTOLYO KOGTN TO, OTTOi0L
KoL ETLYOPNYOHV.

Ot emyopnyYNOES TOV APOPOVV TTAYLN. GTOXEID, TOV EVEPYNTIKOD TEPIAAUPAVOVTOL OTIC LOKPOTPODEGHEG
VIOYPEMDGELG MG £5000 EMOUEVMV YPNCEDV KOt avaryvmpilovtol GUGTNHOTIKE 6Ta £6000 KOTA TNV SLdpKELDL
™G ®PEMUNG CONG TOL ETLYOPNYOVLEVOL TTOYIOV GTOLXEIOV TOV EVEPYNTIKOV.

221 Xpnportoowovoukd Méoa

Ot ypPNUOTOOIKOVOLUKES  ONOITNOES KOL Ol YPNHOTOOIKOVOUIKEG VTOXPEMCEL; GTOV  1GOAOYIoUO
neplapPdvoov ta dabéoipa, TIG OmOLTACES OO TEAGTEG, TIG AOWTEG OTOUTNOELS, TIG GUUUETOYESG, TIG
Bpoyvmpdbeoyieg kot pakpompOOEsES VTOYPEDCELS.

Ta xpNUOTOOIKOVOUIKA HEGO TOPOLGIALOVTAL G OTOITNOELS, VIOYPEDMGELS 1| oTotyela TG Kabapng Oécemg,
Baogl ™G ovcing Kol TOL TWEPLEYOUEVOL TMV GYETIKOV GLUUPAcenv amd TG omoieg amoppéovv. Tokot,
pepiopata, k€pdN N {nuieg TOL TPOKVITOVV OO TO. YPNUATOOIKOVOLLKE TPOidVTO TTOV YapaKkTnpiloviol mg
OTOLTACES N VoYPedoels, Aoyilovtar g écoda M €€oda avtiotoyya. H Swovoun pepopdtov otovg
petdyovg Aoyileton am’ gubeiog onv xobapn Béon. Ta ypnpatookovoukd péca cvpymeilovior 6tav n
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2.22

2.23

2.24

2.25

2.26

Etoupio, ocOppova pe to vopo, £xet vopkd 1o dikaiopa ovtd kot mpotibeton va to cvpymoeiost oe kabapn
Baon (peta&d TOLG) N VO OVOKTINOEL TO TEPLOVCLOKO OTOLEl0 KOt Vo CLUYNEICEL TOVTOXPOVOG TNV
VIOYPEMON.

O Ophog dev KAvEL YpNoN TAPAYDYDV YPTLOTOOIKOVOUIKMV TPOTOVI®MV OVTE Y10, OVTIGTAOIoNO KIVEHVMV
00TE Y10, KEPOOGKOMIKOVG GKOTOVG,.

Képon avé petoyn

Ta képdn avéd petoyxny vroloyilovrar dwpdvioag to kabapd kEPSOG TG ¥PNOEWS MOV OVOAOYEL GTOVG
KOWoVG LeTOYOVG TG MNTPIKNG e TO HEGO GTUOUIGUEVO OPLOUO TOV KOOV UETOYDV GE KUKAOQOopio KaTd
™ S1dpKELn TG YPNOEWS, EEPAOVTAG TO HEGO OPO TOV UETOYDV OV OTOKTHONKAV amd Tov Opho »g 1d1eg
petoyés. To omopeiopévo  képdn ovd petoyn (diluted earnings per share) vmoloyilovrot
avomTPoSopHOLovTag Tov GTOOUIoHEVO HEGO aplBUd TV 6€ KUKAOPOPIo, KOWVAV LETOYMV UE TIG EMOPACELG
OAOV TOV SUVITIKOV TITAOV TOV UETUTPEYILOV GE KOWES UETOXEC. To SIKoMUOTO TPOUPECSEDMS AyOPis
petoxmv (stock options) amotehohVv TNV HOVASIKH KOTNyopiot SUVNTIKOV TITAOV UETATPEYIL®V OF KOWEG
petoxéc, mov éxel n Etarpia. Ocov apopd to stock options, yivetor vToAOYIGHOG TOL aplBHoD TOV HETOYDV
ot omoieg Oa pmopodoav vo eiyav amoktnBel otmv edloyn oio (oplopevn g m péorn €O
YPNHATIOTNPOKY TN TV petoydv g Etapiog) pe Paon v olo Tov SKOIOUATOV GUUUETONNS TOL
oxeTilovTal HE TO VOICTAUEVO TPOYPAUUATE SIKUOUATOV omoKTong Hetoy®mv. O aplfpdg tov peToymV
OV TTPOKVITEL OO TOV TAPATOAV®D VTOAOYIGHO GLYKPIVETOL LE TOV aptOpd TOV PETOXDV oL O propodoav
va glyav exdobel og mepintwon doknong tov dikawpdtov. H dtapopd mov mpokimtel npoctifetotl otov
TOPAVOUUGTH OG EKSOCT KOWDV UETOYDV Y®PiG avtdAlaypa. TéLog, Kopio avarpocoppoyn oev yivetol ota
KképdN (apdpnTig).

Awavop] pepicpotog

H Swvoun pepiopatog otovg petdyovg g Etaipiog mopovoidletor oTig OKOVOUIKEG KOTAGTAGELS MG
VIOYPEMON KOTA T YPNOT TOV EYKPIVETAL 1] SLOVOUN TOV HEPIGUATOG OO TOVG LETOYOVC.

MeToiké ke@aioro

To petoyd kepdroo amewoviler v a&la Tov petoydv g Etapiog mov épovv exdobel ko eivan oe
KukAoopia. To tipnpa mov kataPfindnke TAéov ¢ ovopaotikng a&iog ové HeToyr KOTOX®OPEITUL GTOV
AOYOPLOGHO «O10popd 0md EKO0CT) HETOYMV VTTEP TO GpTion TV [dimv Kepolainv.

Ortav n Etarpia 1 Quyatpikés g ayopdoovv pépog Tou petoykov kepaiaiov g Etarpiag, to mocd mov
KkataPAnOnke cvumeplopfovopéving omoloodNToTE SOmTAVIG Kol OTOAAOYUEVO omd TNV (QOPOAOYid
€1000MLOTOG apatpeitat amd TNV cuvolkn kabapn B€om cav 1d1eg HETOYES, LEYXPL OKVPMDCENMG TOV UETOYXMV.
Ortav o1 1d1e¢ petoyég otnv cuvéyelo TovAnBovv 1 emavekdobovv, N a&io 0TOLGONTOTE TETOL0G GUVOAALYNG
Katoywpeiton oty kaboapn BEon.

Ava@opéc avd KLAO0 dpasTNPLOTN TG

O Ouhog eivar opyavopEVog 6 dVO EMXEPNOLONKOVS KAAOOVG, TOV EMITA®V YPAPEIOL KOl OIKIOKOV
eMimA®V, o1 omoiol VIOKEWTUL 0 SUPOPETIKOVES Kvdhvoug Kot amoddoels, ko pe Phon ovthy ™ doun
TaPpoVG1aLovVTaL 01 OIKOVOUIKEG TANPOQOPIEg avd KAAS0 dpactnplotntas, mov Bempeitar TpmTeEHoV KAAOOG

TANPo@OpPNGIG.
Kabdg 0 Ophog dpactnpilonoteitor o StaPOpETIKEG YDPES, 01 YEMYPAPIKOL TOUEIS, TOPEXOVY TANPOPOPN O
Yo TPOTOVTA 1} VANPEGIEG TOL TAPEYOVTOL GE €V CUYKEKPIUEVO YEMYPAPIKO TOUEN KOt TO OToio VITOKEVTOL

oc  OlOQOPETIKES KAMPOKEG KvOOVOV Kol 0moddcemv amd ovTicTolyo TPOidvVTO. 1 VLANPEGIES TOL
TPOGPEPOVTOL GE AAAOVS YEMYPAPUKOVS TOUELC.

Yovorhay£é pe ovvoedEREVa PéPY
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Youvdedepéva pépn opifovrar ot emyelpnoets, otig onoiec o Ophog dratnpel tov deyyo N aokel ovoLDOM
EMPPON OTN SWUOPPMOCN TOV OIKOVOUIKADV KOl SIOXEPLOTIKOV TOMTIKAOV Tovc. Eniong, cuvdedepuéva puépn
etvon o péAn g Awoiknong tov Opilov, cvyyevikd mpdooma ovTtdvV pe TP®OTO Pabud cvyyévelod,
EMYEPNCELS TOV KATEYOVTOL OO OVTA 1) OTIS OToles £X0VV TOV €Aeyy0 1| AGKOUV OVGLDON EMPPOT).

2.27 Avatagivopncels Kovovriov/petaforis 6Ty Tapovcioct

Opopéva €coda mov Tipworoyodvtar amd v Etapeio otovg meldteg e (petapopikd, povtdl KTA

6LVOAIKOD Hyoug gvpd 1.924 k. katd v Iunvn nepiodo tov 2007 kot evpd 806 k. katd to 3° Tpipnvo

Tov 2007) Ko Tor 0moio 6TV TPOT YoV eV XPNoN (Kot TEPLOSOVS) TaPOLSLALOTAY MG A0 £5000, KOTA TV
TapPovGA Xpnon anopacicnke O0mws ansikoviloviot og Lépog Tov Kvkiov epyaciav (TloAnoceig).

lNa tov Aoyo awtd, 1o KOVOVAL TwV avtictoywv mePldd®V TG TPONYoULEVG YPNOoNG EYouvv

avoata&voun el doTe vo givol GLYKPIGLUN LE TNV TEPOVGIOGCT) TG TOPOVONG YPNONG.

H enidpaon g avataivéunong éxel og ene:

ENOITIOIHMENA XTOIXEIA | ENOIIOIHMENA XTOIXEIA
01/07 —
3001/(]091/0—6 A\ 01/01- 30/09/06 01/07 —
votodl 30/09/06 Tiponyotuev Avotadl 30/09/06
TIponyovpevng | vopnon | IMapovoag e vopunon Tlapovoag
dnpocisvong dnpocisveng ST dnpocigveng
Koxhog epyaoiav (toincels) 51.069 654 51.723 17.654 291 17.945
Kootoc noin0éviov -28.984 -28.984 | -10.274 -10.274
Muwkté x€pon 22.085 654 22.739 7.380 291 7.671
Aowd £€60da 1.203 -654 549 549 -291 258
"E€oda Aettovpyiag drdbeong -17.572 -17.572 -5.970 -5.970
"E€oda d1otknTikng Aettovpyiog -4.496 -4.496 -1.578 -1.578
Aowmd £€0da -134 -134 -83 -83
Képon/(Cnpuiéc) améd rertovpykés
OpacTNPLOTNTES 1.086 - 1.086 298 - 298
ETAIPIA ETAIPIA
01/07 —
3001/:]091/0—6 A\ 01/01- 30/09/06 01/07 —
votodl 30/09/06 Tiponyotuev Avotagl 30/09/06
TIponyovpevng | vounon | IMapovoag e vounon Tlapovoag
dnpocisvong dnpocisveng ST dnpocigveng
Kbdkhog epyacidv (ToANGELS) 36304 654 36958 11922 291 12213
Kootoc noinéviov -17829 -17829 -5867 5867
Muwtd xépon 18475 654 19129 6055 291 6346
Aowmd £éc0da 1109 -654 455 522 -291 231
"E€oda Aettovpyiag dribeong -15652 -15652 -5297 -5297
"E€oda d1otknTikng Aettovpyiog -3162 -3162 -1081 -1081
Aowd €€odal 13 13
Képon/(Cnpuiéc) améd rertovpykés
opaoTnProTNTES 770 - 770 212 - 212

Inueidvetor 0Tl enedn To gv Ady® €o0do dev oyetilovtal dpeca pe avtiotolo KovovAln TV e£66mV
duBeong, etvan TPaKTKE OVEPIKTO Vo Yivel avatavounon avtiotoywv €000V 6To KOGTOC TOANOEVTOV.
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3. AIAXEIPIZH KINAYNQN

O Optog extifetor 6e  YPNUOTOOKOVOUIKOVG KvOUVOUG, KLpimg o€ Kivouvovg ayopds (petaforés oe
GUVOALOYHOTIKEG 10OTIUEG, EMITOKIO, TIUEG OYOpPdG), TIOTMTIKO Kivovvo, Kivdvvo pevotdtntag, Kivouvo
TOUELNKODY PODV .

To yevikd mpoypappe dwyeipiong kwddveov tov Opilov €oTidleTon 6NV OVIHETOMION TOL TIGTMOTIKOD
KOOVOL Kol GTOVG KIVOUVOLS aryopdis.

H Swyeipion tov Kivdivov SEKmepatdVETOL LEGH TOV SL0QOPOV ETLYEPNUATIKMV AEITOVPYIdV Tov Opidov mpo
™mg devépyelag cuvarlaydv Aopfdvetor gykpion amd o oTeAén mov €xovv 1o dikaiwpa déopgvong g
Eroupiog mpog Toug avticupforddpevoug tne.

Kivovvog ayopag

Zovallayuotikog kivovvog

O «ivduvog avtdg dev emmpedlel onuavtikd v Asttovpyio Tov Opilov dedopévov OTL 01 GUVAAAAYEG LE TOVG
neldtec & Tovg TPopunBeLTéG oe EEVO VOGS ElVOL TEPLOPIOUEVEG.

Kivovvog tyung

O Outhog extibeton oe petaforés g aflog TOV TPOTOV VAOV & AOMOV VLMKOV-EUTOPEVUATOV TOV
mpounOevetal.

MotmTiKog Kivovvoeg

O wdxhog epyacudv Tov Opilov cvvictator KVPIWG amd CUVOANAYES LE  EMYEPNOES TOL ANUOGLOVL Kot
[810T1IKOD TOpEN Kot TEAATEG AMOVIKNG Kot OEV VIAPYEL OTLOVTIKY] CLYKEVIPMGT TOV TIOTOTIKOV KIvOHVOL 0o
TEAATEC.

Kivovvog peootétnTog
O «ivdvvog pevotdtNTOg dlatnpeitol g YoUNAd emineda SoTnP®OVTIG EMTOPKN SOEGIUO, EVE VTAPYXOLY KoL
OYPTCYLOTOINTO TOTOTIKE Op1aL 0d Tpomelikd WOpOpaTOL.

Kivouvog Ttopelok@v podv Kot Kivouvog petaforodv goroyng ofiog Ady® petofordv tov
EMTOKIMV

Ta Aertovpywcd €c0da kon topewkés poég Tov Ouilov etvor ovolwddg aveldptrta ond petaforés TV
emrokiov. Opwe, o Oprog éxel oto IMabntikd tov Ppayvapdbecpa kot pokpompodesa £vioka GTOLXEIN
(Advern) xopovopevov emitokiov pe fdon to Euribor.

4. THMANTIKEX AOT'IXTIKEX EKTIMHXEIX KAI KPIZEIX THX AIOIKHXEQX

O1 extipnoeig kot ot kpicelg tng droiknong emave&etalovtonl dopkdg kot Pacilovtarl og 16TopLKd dedOUEVOL Kot
TPOGOOKIES VIOl LEAAOVTIKA YEYOVOTA, TOL KPIVOVTOL EDAOYEG GCOUPMOVA LE TO. IGYVOVTQ.

O Outhog mpoPaivel 6e eKTIUNCES Kot TOPASOYES OYETKG pe TV €EEMEN TV PEAAOVTIKOV yeyovoTmv. Ot
EKTUYUNOEIS KOl TOPOSOYEG TOL EVEXOLV GMUOVTIKO KiVOUVO VO TPOKOAEGOVV OVGLDOELS TPOCAPUOYES OTIG
Aoy1oTIKEG a&leg TV TEPLOVCLOKADV GTOLEIMV KOl TOV VIOYPEMCEDY GTOVG EMOUEVOLS 12 punveg mapatifevron
KOTOTEP®:

Dopog £16001PaTOG:

Amorteiton kpion and Tov Opilo yio Tov Tpocdlopiopd g TpoPAEYNS Yo POPO EIGOMUATOS. YTAPYOLY TOALEG
GUVOALOYES KOl VTOAOYIGHOL Y10t TOVG OMOIOVG O TEAIKOG TPOGAOPIGHOG TOL @Opov eivor aféfaioc. Edv o
TeEMKOC POPOG €ival SOPOPETIKOG amd TOV apyIKAG avayvoplobévia, 1 dapopd Bo emnpedoet Tov eOpo
€16001LOTOG KoL TNV TPOPAEyYN Yo avafoliopevn eopoloyio Tng mepddov.

Mpopréyerg yia amoOépata:
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O Ophog mpoPaivel og EKTIUNCELG GYETIKA UE TNV OMOTIUNGN TOV OmMOOEUAT®OV 0T WKPOTEPT TN HETAED
tpéyovcag Kot Kabapng pevotoromoung a&iog. H pevotonomoun a&io pmopet va dtapépet o oyéon e exetvn
OV EKTIUNONKE KATE TNV NUEPOUN VIR GUVTAENG TV OTKOVOUIK®V KOTAGTAGEMV.

Qoéhpeg LOES TOV EVEORATOV TAYLOV TEPLOVCLUKMOV GTOLYEIMV:

H Awoiknon npofaivel 6e oplopéves EKTIUNGELS AvVOQOPIKA LE TNV OQEALUN (oN TV amocPEcIuOY Tayimv.
[eprocdtepeg mnpogopieg mapatiBevror oty mapdypapo 2.6

Hpoypappote kaBopropévov KaOopLopEVOV TAPOYAOV:

To k60T0G OEEANUATOV Yoo TO TPOYPAUUOTO KOOOPIGUEVODV TAPOYDV VTOAOYILETAL YPTOULOTOIDVTOG
OVOAOYIOTIKEG EKTIUNGELS, KATE TIG OTTOlES YPNGIULOTOLOVVTOL TAPASOYES YO TOVG TPOEEOPANTIKOVG GUVTELESTEG,
0 puud avénong Twv ebov kot Tt Tocootd Bvnodmrac. Adym TG HaKpoxpoviag GOONG TOV
TPOYPOUULATOV, Ol TAPASOYES AVTEG VITOKEWVTOL GE OTUOVTIKY afefoidtnTa.

5. ENOIIOIOYMENEZX ETAIPIEX

Ot etarpieg mov CUUTEPIAOUPAVOVTOL GTIS EVOTOMNUEVEG OIKOVOMIKES KOTOOTAGEL;, Kobmg Kot 1 péB0dog
€vomoinong Toug eppovifovtarl 6Tov mapakdte mivoio:

Erapia "Edpa ApaoctnproTnra Apeon ‘Eppeon Mé00d60g Télog
ZoppeToyn | Xvppetoyfy | &vemoinong xPioNg
SATO OFFICE Teppavia Kartackeon kot 100% Ol 31.12.XX
GmbH gumopio enimAwv gvomoinon
ypogeiov
TCC Tovpxia Kartaokeon ko 99,95% Ol 31.12.XX
BuroKoltuk Ltd eunopio emimAmv gvornoinom
ypogeiov SATO
OFFICE
GmbH

Evtog tov A tprunvovu tov 2007 devepynonike kepaiataxy cvveltc@opd € 700 ik ek pépovg g Etanpiag SATO
AE mpog v SATO Office Gmbh e GOpYNPIGUO TAAOTEPTG SOVELOKNG OTOITNONG TG TPMDTNG.

Kotd v avtiotoyn mepiodo 2006 mpayuatomomdnke mdAnon 15.220 petoxydv ¢ DENKA Holdings

(netovopacbeica oe Bo Concept Holding) and tnv onoia mpoékvye nparypotomombéy képdog Dyyoug €3.828 yil.
Kot T0 07oi0 amekovileTol ot cUVNUEEVT KatdoToor orotelespdtov I tpurvov 2006.
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6. IAHPO®OPHXH ANA KAAAO APAXTHPIOTHTAX

Avdivon ava topéa tnv 30/09/2007

"‘Emmia
I'pagsgiov "Emmho Xmitiov Tvvoro
Kvkhog Epyacidv (IToiicelg) 39.474 25.426 64.900
Képdn mpo pdpmv Kot ¥pnUOTOOIKOVOUIK®OV 6.202 -2.693 3.509
20VOAO EVEPYNTIKOD 101.595 19.352 120.947
XOvoro Yroypedoemv 70.880 17.720 88.600
Yhvolo AmocPécemv 1.239 972 2.211
2HVOLAO KEPAAOLOVYIKMOV SATOVAOV 2481 1.945 4.426

Avdivon avd topéa tnv 30/09/2006

"‘Emmla
I'pageiov "Emurha Zmitiot Xvolro
Kvxhog Epyaciov (TToAnceig) 32.011 19.712 51.723
Képdn mpo @Opmv Kot YpNIOTOOIKOVOUIK®DV 1986 -900 1.086
Avaiven ava topéa tnv 31/12/2006
2Hvoho gvePyNTIKOD 75.144 14.301 89.445
Zovoro Yroypehoemv 45.741 11.430 57.171
X0voro AnocBécemv 1.783 899 2.682
ZHvolo KEPUAULOV KAV SOmovdY 2.841 1.432 4.273

Ta kovévAla g avdivong ava topéa g 30/9/2006 mepilapfavovv ota Emmha omitiol kot Emimha To omoia
ovykotoAéyovtor oto brand SATO BASIC.T'w 10 AO0y0 awtd 6TIS TOpOoVoES ONUEIDOELS TO TOCH €YoV
avata&voun0et dote va givat cuykpioipa pe avtd g 30/9/2007.

7. TIAT'TIA XTOIXEIA ENEPTHTIKOY

Eni tov akwvntov g Etaipiag éxel eyypagel mpoonpeioon vrodnkng Hyovg €4.860 k. yio v eacpdiion
pakpompodesiov daveiov Vyoug € 3.843 k.

To oUvoLo TV eneVdHoEMV G evodpata Kot GbA0 ototyela Tov evepyntikod katd to I tpipnvo 2007 avépyeton
o€ € 4.426 yh. Yo tov Opho ko o€ € 3.9991h. ya v Etonpia, To kuptotepa ek Tmv omoimv apopovv 6e vEo-
10pLOEVTO KATAGTNLOTO KO TO VIO KATOGKELT KEVIPO Slovoung otnv mepiloyn s Eievoivac.

H Etapia evtdg tov étovg 2006 vréPfaie aitrnon yio LITOYOYH TOL ETEVOLTIKOD TNG TPOYPOUUONTOS Yo TNV
avéyepon Tov kKEvIpov dtavoung otov A.N.3299/2004. To Yovpyelo OIKOVOUIK®OV EVEKPLVE ETLYOPTYNOT VYOG
€ 4.856 y1h. yuo 0 €V AOY® €MEVOLTIKO TPOYpaa, 1 ooia O Aoyichei otov 1coroyiopd g Etarpiog kotd to
TeEMKE 6TAdI0 TEPAIMGNG TOV EXEVIVTIKOD OVTOV TPOYPAUUATOS.

Tov Iavovdpro 2007 n Etaipia vasypaye cOUPOOT e KOTOUOKEVAGTIKY ETALPIO Y100 TNV KOTACKELT TOV KTIPiov
Stavopng pe ovpPotikd tipnpa € 13.260 k. H xatackevaotikn etarpio émg kot tov Zentéuppn 2007 mapeiye
gpyacieg vyovug € 882 . evdd 1 SATO A.E. mpaypatonoince Kot Aowmég enevoGELS Yo TOV GKOTO 0TO VYOG
€ 372 yh. And tov Iovvio 2007 o1 epyacieg avesTOANGOV TPOGMPIVE KATOTLY OUTHOTOS TNG APYOLOAOYIKNG
Ymnpeoiag, Adyo evpeong apyorotitov. H wkotaokevn odlevepyeitoan eml owkomédov evorklolopevoy pe
pakpoypdévia picBwon (20 £ pe dicaiopo Lovopepovg Topaitnong yuo GAA 5 £€T1) amd cuvoedepnévn tarpia.

8. APIGMOX ATTAXXOAOYMENOY MPOXQMIKOY
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10.

O ap19uds ToV aTAGYOAOVEVO TPOCOTIKOV GTO TEAOG TNG TPEXOLCAS TEPLOdOL avépPeTat o€ 626 Yo Tov Opho
(I tpipnvo 2006 :507), ko oe 467 ywo v Etoanpia (I' tpipunvo 2006 :343).

®OPOX EIZOAHMATOX

O1 yprioeig Tov dev £xovv eleyyBel axdpn and TIc PoporoyIKES apyés, Yo KaBe eTopio Tov TEPIAOUPAVETOL GTIG
EVOTOMNUEVESG OTKOVOLIKEG KOTAGTAGELS, TOPOVCLALOVTOL GTOV TAPUKAT® TIVOKOL.

Etapio AvéleyKTeg ApNoELS
SATO AE 2006
SATO OFFICE GmbH 2006

Katd v avtictoyn mnepiodo Tov 2006, mepoardOnke o Poporoykds EAeYYOS TOV AVEAEYKTMV (OPOAOYIKA
xpnoemv 2000 émg kar 2004 g SATO A.E. ko mpoékvyav mpdchetor gopotl Kot TpocavéNcels GuVOAIKOD
Vyoug 2.571 ik evpd, o1 omoiot AoyicOnkav otnv katdotaon orotelespdtov I eapnvov 2006 peiopévor pe
TG oynpaticOeioes amd mponyodLeveS XPNOELG TPOPAEYELS.

Tov ®ePpovdpio tov 2007 oAokANPOONKE 0 POPOLOYIKOG EAEYXOG TV AVELEYKTOV POpOoroYKd xpricewv 2003
kot 2004 Tov aroppopndeicmv Etaipidv Bo Concept A.E. kot Versa A.E. xaOdg kot g ypriioemg 2005 yuo tnv
SATO A.E. kot wpoékvyav tpdcshetol opot Kot Tposavéncelg vyous € 397 yik. ot omoiot AoyicOnkav otnv
KOTAGTOOT OTOTELEGUATOV TNG YpNoews 2006.

To Méptio tov 2007 ohokAnpadnke o poporoyikds Eleyyog g SATO Office GmbH yw tig ypnoeg 2001-
2005. TIpoékuye @dpog € 2 yh. o omoiog AoyicOnke otV evomomuévn KoTdoTaon omoteAeopdtov tov A’
eEapnvov 2007.

KEPAH ANA METOXH

Ta PBoowd kéPON avd petoyn vroloyictnkov pe Paon 1o péco otobpiopévo apBud emi Tov GLVOLOL TOV
LETOXDV, £XOVTAG APUPETEL TIG 101EG peToyEs mov dratnpel n Etaupia.

To amopetwpéva KEPON avd pLetoyn vtoAoyicOnkay avorposapudlovios T0 GTaOHIoUEVO HEGO OPIOIO HETOXDV
oe Kukhogopla pe TV enidpacn TV SIKOUMOUATOV TPOaPESENS ayopds petoymv (stock options) mov €yovv
xopnynOel 610 TPOCSHOMIKO.

H Toxtikn T'evikn Zuvérevon tov petdymv g Etapiog, mov mpaypatomomdnke otig 21.06.2006 anopdcice
v avEnon Tov peToyKoy ¢ kepatoiov katd 4.104.104,40 Evpd pe v kepoarotomoinon LEPOVS TOV E131KOD
amofepatikod amd ™ Spopd TG TING kdoong petoydv vEp To dptio. H ev Adyw avénon mpaypatomomOnie
pe v ékodoon 4.560.116 kowvmdv ovopacTIKOV HeETOX®OV, ovopacTikng a&iog 0,90 Evpd, kot pe ™ dwpedv
dtavopn otovg PeTOYoVG NG etanpiag og avaroyio dVo (2) véeg KowEG OVOUAOTIKEG HeToXES Yo ke déka (10)
TOAOEG KOWEG OVOUOGTIKES LETOYES.

H éxtaxt I'E tov petdyov g 27.08.07 anoedoice v adENGN HETOYIKOD KEPOANIOV LE KEPAANLOTOINGT| TOV
amofepatikod vVIép TO GPTIO M0G0V Hyovug € 2.525 1A, Kot TaVTOHYPOVN LEIMOT TOV UETOYXKOV KEPAANioV kAT €
2.525 yih. pue ocopymeropd N EKMITTOUEVAOV GOPOLOYIKAOV MMV TPOTYOVLEV®V YPT|CEMV.

Metd v o¢ dve avénomn, To petoykd Keearalo g etarpiog avépyetol og 24.624.628,20 Evpm, dtoapodpevo
o€ 27.360.698 petoyés, ovopaotikng a&iog petoyng 0,90 Evpd.

2116 29.06.2006 xataywpndnke oto Mntpoo Avovipov Etopidv 1 apBp. K2-9558/29.06.2006 andpacn tov

Yrovpyoh Avamtuéng, pe v omoila eykpifnke 1 tpomonoinon tov oyeTikov apHpov tov Koartastotikod tng
etaipiog Kot 0 Atokntikd Zvppovio tov Xpnuotiotnpiov ABnvav oty cvvedpiacn tov otig 13/7/2006
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EVEKPIVE TNV E100YOYN] TPOG OOTPAYUATELGT] GTO XPNUATIOTAPIO TOV OVOTEP® VEDV OWPERY UETOYDV.
Awoovyot oty Topandve adénon ftav ot pétoyor g Etanplag katd v AnEn g cuvedpiaong tov X.A. g
18/7/2006. H évap&n g Swmpaypdtevong tov 4.560.116 véov dwpedv KOW®OV OVOUAGTIKOV UETOX®DV GTO
Xpnuototiplo ABnvov Eekivnoe otig 26/7/2006. Ta képdn avd petoyn mov omelkovioviol oty KoTdotoon
OOTEAECUATOV TEPLOSOV EYOVV VITOAOYIOTEL, Y10 OAEG TIG TEPLOSOVG TTOL ametkovilovTal, pe Pdon tov Tpéyxovia

apOuod petoydv.

ENAEXOMENEZX AITAITHZEIX KAI YIIOXPEQXEIX

Agv vrtdpyovv emidikes 1 VIO STNGI0 SOPOPEG SIKAGTIKMOV 1 SLUTNTIKOV OPYAVMV OV VAL EXOVV  GNUOVTIKY
EMMTOON GTNV OIKOVOLIKTY Katdotaon 1 Aettovpyio ¢ Etanpiog kon tov Opiiov.

XYNAAAATEX ME XYNAEAEMENA MEPH

ENOIIOIHMENA
XTOIXEIA

ETAIPIA

ENOIIOIHMENA
XTOIXEIA

ETAIPIA

1/1-30/9/2007

1/1-30/9/2007

1/1-30/9/2006

1/1-30/9/2006

HoM|osic ayad®Ov Kot vTNpEcILOV
SATO Office GmbH (Buyatpikn)
SECOND *

PASAL A.E. AvortHéemg Akivitov *
BEST LAND AE. *

AT LAND AE. *

SATO Office GmbH (Buyatpikn)
TCC BURO KOLTUK- Turkey

Ayopég ayadav Ko vaNPECLOV
SATO Office GmbH (Bvyatpikn)
SECOND *

PASAL A.E. AvartHéemg Axivitov *
BEST LAND AE. *

ATLAND AE. *

TCC BURO KOLTUK- Turkey

(Buyotpucry)

Antioels 0md oovoedepnéva pépn
SATO RAMLER A E. (Bvuyotpikn)
SATO Office GmbH (Buyatpikn)
SECOND*

TCC BURO KOLTUK- Turkey
(Buyotpucry)

PASAL A.E.*

Ynoypedoeic amd covoedepéva pépn
SATO Office GmbH (Bvyatpikn)
SECOND*

Tovorhoyés Kor apopés Pacik@v
01EVOVVTIKOV 6TELEYOV KL 0pYEAVEOV
Or0iknong

127

1.798

46
1.111
327
314

1.582

136

2.585
353
46
1.111
327
314

434

833

800

27

29
26

1.132

38

1.621

135
78
35

3

19

1.527
391

601

534

3.029
109
2911

1.293

* Emiyelpio€ig oupeepoviav tomv Pactkmv petdyov g Etapioc.
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13.

14.

15.

Agv €yovv yopnyn0et daveta og péAn tov AX. 1 og Ao SevBuvtikd otedéyn tov Opilov.
O1 cuvarrayég g Etauplog pe cuvdedepéva pépn yivovron ent kabapd epmopikng féong pe toug suving dpovg
™e ayopdc.

AIKAIQMATA ITPOAIPEXHX AT'OPAX METOXQN

Tov Todvio tov 2006 m Toaxtikny Tevikr Zuvélevon g etoupiog evékpve ™ o1dbson €vog exaToppvpionv
SIKAUOUATOV Tpoaipecn ayopds HETOYDV oTa TAaiclo vEOL TpleTods mpoypappatog (2006-2008) yoprynong
LETOXOV  OE avOTEPO OTEAEYN NG €Topiog Kot Towv Bvyatpikov ™mc. H tun Sidbeong opiomke otnv
ovopootikh agio g petoyns € 0,90.

Ad 10 avoOTEP® StkoudpoTo Tpoaipeong ayopds petoydv, 395 k. dikoudpato yopnynbnkav koatd v 7
Nogpppiov 2006 mpog péAn tov TPocwTKOV Kol NG doiknong g eropiog, €K TV omoimv ¢ v 31
Aexepppiov 2006 eiyav eEaoknBel ta 372 k. wou 23 yhadeg mapépsvav aveEOPANTO Kot dvvaTol vo
acknbovv péca ota emduevo 6vo €t amd v mMuepounvia yopnynorng tovs. Ilepatépm, xard v 31
Aexepppiov 2006, vmpyov 39,9 yh. aveE6pAnto SKUMUATO omd TPOTNYOOUEVO TPOYPAUUATO TPOOIPESNS
ayopdg petoymv. Evtog g mepiddov tov evviapnvov 2007 dev vanpée Kopio and@aon yopnynong EmmAEOV
SIKAUOUATOV TPOaipeESNG ayopdiG LETOXDV, OO TO aVATEP® £YKPLOEV TAGVO Tov Iovviov 2006.

BPAXYIIPOOEXMEY YIIOXPEQXEIX ITPOX TPAIIEZEX

Katd v dibpkea tov evwiopnvov 1 Etarpilo adéEnce tov Bpayvumpdfeco davelopd g katd evpd 19,66 exar.
TePImOV HESH GVVOYTG VEDV SAVEINKDV GUUPACEMV KO aENOTG TG YPNCIUOTOINGNG TOV VPIGTAUEVOV OpimV
APNUATOSOTNONG GE VIAPYOVGES GLUUPAGELS SAVEIGHOD YloL TV YPNUATOSOTION TOV EXEVOVLTIKOD TNG
TPOYPAULATOS KAODG KoL TOV amoBeUAT®OV Kol VTOAOIT®V EI6TPAKTEOV AOY® TNG AOENGNG TV dPUCTNPLOTHTOV

™me.
I'ETONOTA META THN HMEPOMHNIA IXOAOTTEMOY

¥11g 15/10/2007 Eexivnoe 1 Agttovpyia Tov vEOL ekBeclokol KEVTpov emimAwy ypapeiov SATO otnv Knoet-
olag 69 .

Eniong oto mhaicia avartuéng tov diktbov ENTOS ernikerton eviog AekepPpiov 1 Evapén vEov KaTAGTAHOTOS
oV meployn tov Agpodpopion Becoarovikng.

Mapovor 26/11/2007

O [TPOEAPOZX KAI A/NOQN £YMBOYAOZ O ANTIIPOEAPOX KAITEN. A/NTHZ
T'EQPTIOX . BEOAQPIAHXE AHMHTPIOX N. POYXHX

A.AT. E 434504 A.AT. 11020359

O OIKONOMIKOZX A/NTHX H A/NTPIA AOTIZETHPIOY

NIKOAAOZ I'. KATZAITHE BAZIAIKH B.ITATIAZA®EIPOIIOYAOY
A.A.T. AB 043130 A.AT. A 255142
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