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1 ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATON

nood ekPpacpéva og XIA. €

KUkAoG epyacinv
KooTog MwAnBevTwv
MikTa k€pdn / ((nMIEG)

AN\ €000a eKPETANAEUONG

'E€0da AloiknTIKAG AsIToupyiag

'E€00a AsiToupyiag epeuvav & avanTtuéng
'E€0da AsiToupyiag AlaBESEWC
AnoTteAéopara Mpo popwv
XpnHAaTodoTIKOV & ENEVIUTIKOV
AnoTEAECHATWV

XpnuaToolikovopika ‘Egoda / 'E€oda

KEpdn / {nuIEC anod ouyyeveic Enixeipnosig
AnoTeAéopaTa eKTOC BACIKWV
dpaoTnploTATWV (€00da / €500a)
AnoTteAéoparta Mpo popmv

Meiov (®opor)

Képdn HETG ano gpopoug
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ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
30.09.2006 30.09.2005 30.09.2006 30.09.2005 30.09.2006 30.09.2005 30.09.2006 30.09.2005
22.205 17.810 5.566 7.618 20.804 15.208 5.732 6.689
(16.097)  (11.554) (3.926) (5.055) (14.451) (9.756) (3.936) (4.425)
6.108 6.256 1.640 2.563 6.353 5.452 1.796 2.264
6.438 291 164 61 365 344 169 73
(3.508)  (2.684) (1.107) (849) (2.718) (2.442) (700) (815)
(189) (224) (70) (62) (189) (175) (70) (46)
(3.607)  (2.719) (1.302) (935) (2.737) (2.304) (892) (780)
5.242 920 (675) 778 1.074 875 303 696
(432) (209) (145) (67) (418) (196) (156) (61)
4 258 (85) 97 4 141 (89) 10
(2.763) (150) 991 (83) (231) (134) 14 (83)
2.051 819 86 725 429 686 72 562
700 0 9 0 0 0 0 0
1.351 819 77 725 429 686 72 562




Katavépovral o€:

MEeTOXOUG TNG £TAIPIAC

Aikaiopata Meioyngiac

KEpOn PETG anod PpoOpouc avda PETOXN —
Baoika (oc €)

Kepdn npo popwv, XpnHaTodoTIK®Y,
ENEVOUTIKWV AnOTEAEOUATWV Kal
anooBEcEwv

Kepdn npo gpopwv, XpNHATOdOTIK®V Kal
ENEVOUTIKWV anoTEAEOUATWV

Képdn npo popmv
Meiov (®opol)

Képdn HeTa ano popoug
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1.351 819 77 725 429 686 72 562
0 0 0 0 0 0 0 -
0,0513 0,0311 0,0029 0,0275 0,0163 0,0261 0,0027 0,0213
5.772 1.388 (482) 935 1.548 1.257 462 823
5.242 920 (675) 778 1.074 875 303 696
2.051 819 86 725 429 686 72 562
700 0 9 0 0 0 0 0
1.351 819 77 725 429 686 72 562
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2 ZTOIXEIA IZOAOTIZMOY
nood EKQPACHEVA O XIAE

NEPIOYZIAKA ZTOIXEIA

Mn kukAOPOPOUVTA NEPIOUTIAKA OTOIXEIA
Evoopata nayia

Ynepa&ia eniyxeipnang

AUAa nepiouaiakd oToixeia

EnevdUOEIC OE OUYYEVEIC ENIXEIPHOEIG

AN XpNHATOOIKOVOUIKA GTOIXEIT
AvaBaAAopevol pOpol £I000MNKATOG

ZUVOAO N KUKAO(POPOUVTWV NEPIOUCIAKGOV
OTOIXEIWV

KukAo@opoUvTa NePIousiakd oToIxEia

AnoBéuara

ANaITnosIC ano NeAATEG

AoInég Anaitnoeig

XpnHaToolkovopika oToIxXEia

MpokaTaBoAéc

Tauiaka diabaipa kai iIooduvaya

ZUVOAO KUKAOQPOPOUVT®WV NEPIOUCIAKAOV OTOIXEIWV
ZYNOAO ENEPIHTIKOY

IATA KE®AAAIA KAI YNOXPEQJEIS
Ke@daAaio kai AnoOsparika

EkdoBv kepaAalo

Ynép To ApTIO €kdOON

AnoBespaTika

Alapopeg anod avanpoaappoyn agiag KTipiov &
olkongdwv Baoer A.A.M.

Aoina anoBspaTikd

Swpeupéva képdn (INMIES)

'I81a ke@AaAaia anodISOPEVA OTOUG HETOXOUG TG
MnTpPIKAG

AikaiopaTta Meioyniag

2Uvolo Idinv Kepaldaiov

MakponpoOEoUEG UNOXPEDTEIG
AnNQBeioeg eyyunoeIg

NoINEC MakponpOBETEG UNOXPEWTEIC
YNOXPEWOEIC NAPOXWV ANOXwWPHOEWG
2UvoAo MakponpoBECHWV UNOXPENTEWV

BpaxunpoOECUEC UNOXPEWTEIG
MpouNBeUTEG & AOINEC UNOXPEWTEIG

Ynoxpewaoeig and popoug TEAN

Bpaxunpdbeopa Advela(Tpanelec)

2UvoAo BpaxunpoOECHMV UNOXPENTEWV
20volo I3inv kepalainv kal YNOXPEDCENV

W
E ENOMOIHMENA >TOIXEIA 2TOIXEIA ETAIPIAZ

'm
=
=

30.09.2006 31.12.2005 30.09.2006 31.12.2005

7.4 7.821 7.852 7.779 7.837

7.3 428 0 0 0

7.4 363 349 358 348

7.3 359 489 1.745 345

134 131 122 129

7.22 296 0 0 0

9.401 8.821 10.004 8.659

7.13 1.553 311 1.320 311

7.14 14.279 11.738 10.238 11.892

7.14 2.233 1.862 1.487 1.824

12 12 12 12

1.441 2.164 1.441 2.164

7.15 2.547 438 378 404

22.065 16.525 14.876 16.607

31.466 25.346 24.880 25.266

7.5 8.424 8.424 8.424 8.424

10.255 10.255 10.255 10.255

531 408 404 404

3.008 3.008 3.008 3.008

-5.724 -5.670 -5.724 -5.724

-5.555 -6903 -6.382 -6.811

10.939 9.522 9.985 9.556

0 0 0 0

10.939 9.522 9.985 9.556

3 3 3 3

2.443 656 493 656

7.18 856 792 786 786

3.302 1.451 1.282 1.445

8.764 6.560 6.681 6.571

1.088 269 356 269

7.21 7.373 7.544 6.576 7.425

17.225 14.373 13.613 14.265

31.466 25.346 24.880 25.266
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3 ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ NEPIOAOY

nood ekPpacpéva og XIA. €

KaBapr) 6¢on évap&ng nepiddou
(1.01.2006 kai 1.01.2005 avTioToixa)
KEpdn / ({nuiEC) TG nepiodou, PETA and
(pOPOUC

AUEnon / (ueinon) peToxikoU Kepahaiou
AlavepnBévta pepioparta

KaBapo €100dnua kataxwpnuévo an’
guBeiag oTnv kabapr) B£on

AyopEG (MWANCEIC) 1DV JETOXMV
KaBapry 6€on ANEng nepiodou
(30.09.2006 kai 30.09.2005 avTioToixa)

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
30.09.2006 30.09.2005 30.09.2006 30.09.2005
9.522 7.914 9.556 9.728
1.351 819 429 686
0 0 0 0
0 0 0 0
66 227 0 0
0 0 0 0
10.939 8.960 9.985 10.414
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4 ZTOIXEIA KATAZTAZHZI TAMEIAKON POON

nood ekPpacpéva og XIA. €

A&1ToUpYIKEG SpaOTNPIOTNTEG

KEpdn npo Qpopwv

MA&ov / Jeiov NpooapuUoYEG yia:

AnooBeosig

MpoBAEwelg

Zuval\aypaTikEG dIapopPEG

AnoteAéopaTta (é0oda, €8oda, keEPON Kal {nuIEG) EMEVOUTIKNG
dpacTtnpIdTNTAg

XpewoTIKoi TOKOI Kal ouvagr €£0da

MA&ov/ Jeiov NpooapHoyEG yia PETaBoAEC Aoyapiaoumy Kepahaiou
Kivnong r nou oxeTiovTal PE TIG ASITOUPYIKEG OPAcTNPIOTNTEG:
Meiwon / (au&non) anoBepdtwyv

Meiwon / (aU&non) anamnoswy

(Msiwon) / al&non unoxpewoswv (NANV Tpansl®v)

(Meiov):

XpewaoTIKoi TOKOI Kal ouvagr ££0da kataBePAnuéva

KaTaBeBAnuévor popol

>UvoAo €iI0powV / (EkpomV) anod AEITOUPYIKEG dpacTnpIOTNTEG (a)
Enev3uTikEG 3paoTNPIOTNTEG

AnokTnNon BuyaTpikWV, OUYYEVQYV, KoIvonpa&iov Kal  AoInwv
enevoUCEwWY

Ayopd evompaTwv kal AUAwv nayiwv NepIOUCIKWY OTOIXEIWV
Eionpageig and NnwARoEI§ evonPaT®wy Kal alAwv nayinv

ToKoI €10NPayOEVTEG

MepiopaTa sionpayxbevra

>UvoAo €iopowV / (Ekpowv) and enevdUTIKEG dpaaTnpIOTNTES (B)
XpnpuarTodoTikEéG SpacTNPIOTNTEG

Eionpageig and avénon petoxikol KepaAaiou

Eionpageig and €kdobevta / avahngBévra davela

E€opAnoeig daveiwv

E€opAfosic  unoxpewoswv and  XpnUATOdOTIKEG — MIOBWOEIC
(xpeoAUaoia)

MepiopaTta nAnpwbevta

>UvoAo €iIopowV / (EKpowV) and XPnNHATodoTIKEG dpaoTnpIoTNTES (Y)
KaBapry atgnon / (ueiwon) ota Tapeiakd diabéaiya kal iIcoduvapa
nepiddou (a) + (B) + (y)

Tapeiaka diaBéaiya kar IcodUvapa £vapeng nepiddou

Tapeiaka diaBéaipa kal 1IoodUvapa ARéng nepiodou

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
30.09.2006 30.09.2005 30.09.2006 30.09.2005
2.051 819 429 686
549 469 474 382
2.307 -30 307 145
78 41 78 34
-20 -225 18 -154
524 347 469 320
-878 -11 -1.009 -12
1.335 -2.370 2.405 -3.173
-272 -111 -108 462
-468 -372 -413 -303
88 -151 87 -34
5.294 -1.594 2.737 -1.647
-1.395 -15 -1.395 -50
-464 -640 -458 -635
2 681 51 681
92 163 51 124
0 0 0 0
-1.765 189 -1.751 120
0 0 0 0
0 0 0 0
-1.910 1.297 -849 1.363
-163 38 -163 32
0 0 0 0
-2.073 1.335 -1.012 1.395
1.456 -70 -26 -132
1.091 530 404 368
2.547 460 378 236
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5 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN MEPH (AAIN 24) ANMO 01-01-
2006 EQZ 30-09-2006

O1 KaTWTEPW OUVAAAAYEC, apopoUv GUVAAAAYEC UE TA NPOC AUTHYV OUVOEDEUEVA HEPN.

A Evonoinpéva ZToixeia Zroixeia ETaipiag
30.09.2006 30.09.2006

AyOpEg 0 377
MNwARCEIC 2.752 3.744
Anaitioeic 1.400 936
YNOXPEWTEIG 21 31
Zuva)\)\gysq Kai GHO'BEC 6I£U'9UVTIK(DV 1.195 839
oTeAexwV Kal JeAwv TnG &10iknong
Anaitnaoeic ano dIEUBUVTIKA OTEAEXN Kal 0 0
MEAN TNG dioiknong
YNoXpewoeiC Npoc SIEUBUVTIKA OTEAEXN
Kal JEAN Tng dloiknong 0 0

Ano Tov avwTEP® MNivaka ol GUVAAAAYEG Kal Ta unoAoina Pe TIC OUYaTPIKEC £XoUV anaAsipOei ano Ta
evonoinuéva otoixeia Tou Opilou.

O1 unnpeoieg ano kal Npog ouvdedepéva KEPN, ONWS Kal ol NWANCEIG Kal ol ayopég ayabwv, yivovTal
oUMQPWVa YE TOUG TINOKATAAOYoUC nou 1oXU0oUV Kal yia Jn ouvOedepéva JEPN.

H etaipia éxel eyyunBei yia Opia XpnuatodoTnong évavt Tpanel®v yid TIC BUYATPIKEC, OUYYEVEIC
eTaipiec & koivornpa&isc noogd ouvohikoU Uyouc oc XIA. € 5.073. AnO TO eykpIBEV avwTEP® OPIO Ol
BuyaTpIKEC Kal OUYYEVEIC ETAIPIEC £XOUV XPNOIMONOINCEl NOoO UWoug o€ XIA. € 3.297. H eTaipia €xel
ekdwoel unép TN K/ZIAZ AAKYONA eyyunTIKEG €MICTOAEG NPOKATABOAWV KAl KAANRG EKTEAEONC UWOUG
o€ XIA.€ 1.184.

> eninedo OpiAou Ogv UNAPXOUV EYYUNOTEIC YIa OpIa XpnUaTodoTnong evavTl Tpanelwv.
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6 NMAHPO®OPIEZ I'lA THN SPACE HELLAS AE

6.1 TENIKEZ MAHPO®OPIEZ

H avovupn etaipia pe Tnv  enwvupia «SPACE  HELLAS Avwvupn Etaipia  Epnopio-
AvTinpoowneiec- Eioaywyec- EEaywyec» kal diakpiTiko TiTho «SPACE COM A.E.» ouveoTnén pe To
un‘ap. 116369/15.7.85 cupBdAaio Tou cupBoAaioypagpou Kwv/vou XpioTodoUAoOU, TO OMoio eyKpiBnKe
hue Tnv Anogacn un’ ap. EM 4728/1.8.85 Tou Nopdpxn ATTIKAG, nou Onuooieubnke oto GEK
2929/8.8.85 TAE & EME. H diapkeia Tng ETaipiag opioBnke apyika 100 €Tng kal €dpa TnG o ARpog
Avyiac Mapaokeuncg, N. ATTIKAC, Acw@®. Meooyeiwv 312. Me andpaon Tng Mevikng ZuvéAeuong Twv
HETOXWV TNG ETaipiac Tng 6-5-99 nou eykpiBnke pe Tnv un’ ap. EM 4247/99 Anogacn Tou Nopdpxn
ABnvav, nou kataxwpnénke oto MAE oTig 23.7.99 kai dnpoaieubnke oto ®EK 6299/2.8.99 TAE &
ENE, n diapkeia Tng ETaipiag opiobnke 50€TNC.

H ETaipia £xel apiBuo MAE 13966/06/B/86/95 kal ApiBuo dopoloyikoU MnTpwou 094149709.

6.2 T[EPITPA®H ANTIKEIMENOY

H Space Hellas ano 710 1985 Odpactnpionoicital oTnv ayopd [MANPOQOPIKAC Kal UMOJOMNG
TnAEMIKOIVWVI®V, NPOCPEPOVTAC OAOKANPWHEVEC AUOEIG kal YNnpeoiec o€ Anpooiouc OpyaviopoUc, o€
EMNVIKEG kal EEVEC EMIXEIPOEIC.

EidikdTePQ, N €Taipia dpacTtnpionolsital (Je NPoidvTa Kal UNNPECIEC) OTOUG €EMNC TOWEIC:
Ynodoun SIkTUwoNG yia Taipika diktua i To AiadikTuo (data networking).

Ynodour ThAEPWVIKAG d1acUvOeaNC oc evdo-£TaIPIKO eninedo (enterprise telephony).
Aopnueévn kahwdiwon yia ouyxpova kTipia (structured cabling).

Ynodoun yia Ta dikTua TNAENIKOIVOVIaKWV popewv (telecom infrastructure).
OMokAnpwon ZuoTnuaTtwy (System Integration).

E€e1dikeupéveg epappoyEg nou aglonolouv ugioTaueva diktua (value added services).
Mapoxn TnAenikoivwviakwv YNnpeolwv og EBvikd kal AieBvEG eninedo.
YNooTnpIKTIKEG TEXVIKEG UNNPECIEC EYKATAOTAONC, OUVTHPNONG KI EMICKEUNC.
Ynnpeoiwv Kal ZuoTnUaTwy TnAepaTikng.

YNNPEoIOV KAl GUCTNUATWV KIVITAG TRAEPwVIAC .

Ynnpeoiwv kai Epappoywv NAnpogopiki (IT Applications and Services) .
EpeuvnTika kI avanTu€iaka npoypappata, o EBviko kal Aiebvéc eninedo.

oy

6.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olUvBeon Tou AloIKNTIKOU ZUPBOUAIOU ONwG KaTaxwpibnke oto MnTpwo AvwvUpwv ETaipeiov
Tou Ynoupyesiou Avantuénc Tnv 9-2-2006 kai cUPpwva Pe To MpakTikd ano 2-2-2006 Tn¢ Etaipeiag
Hag SlapopPwONKE w¢ €ENG:

O  MavwAonoulog AnunTpiog Tou Znupidwva, Mpdedpog AIOIKNTIKOU SURBOUAIOU Kal EKTEAECTIKO
MENOC.

O Apooivog Mapaokeudc Tou Anuntpiou, A/vwv ZUPPOUANOG Kal EKTEAECTIKO HEAOC TOU
AloIKNTIKOU ZUulBoUAiou.

O MneMog XprioTog Tou MavayinTn, AvTINnpoedpoG, Kal Wn EKTEAEOTIKO MEAOC TOu AIOIKNTIKOU
>UpBouAiou.
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O Aayoyiavvng Fewpylog Tou MavayimTn EKTEAETTIKO PEAOG Tou AloiknTikoU ZUpBoUAiou.

Ikidkag AvaoTaaoiog Tou Iwavvn eKTEAECTIKO HEAOC TOU AIOIKNTIKOU SUUBOUAIOU.

O XouxoUAng AnunTpioc Tou EuayyéAou, aveEapTnTo Wn €KTEAECTIKO WENOC TOU AIOIKNTIKOU
>upBouAiou.

O Kanonoulog AUoavdpog Tou KwvoTavTivou aveEapTnTo Wn eKTEAECTIKO WENOC TOU AIOIKNTIKOU
JUpBouAiou.

O

H OnTeia Tou avTépw AloiknTiIkKoU ZupBouliou eival péxpr 30-6-2010.
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; MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

7.1 TENIKEZ NAHPO®OPIEZ

Ol OUVNUUEVEG €VOIAUEDEC OIKOVOUIKEG KATAOTACEIC TG nepiddou 17 Iavouapiou €wg 30
SenTepBpiou 2006 NepIAAPPAVOUV TIC ETAIPIKEG OIKOVOMIKEG KATAOTAOEIC TNG «SPACE HELLAS A.E.» kal
TIG EVOMOINMEVEG OIKOVOMIKEC KATACOTACEIC AUTNG.

H «SPACE HELLAS A.E.» anoTeAei TNV uNTpIKR €Taipia Tou Opihou. O1 PHETOXEG TNG TaIpiag €ival
KOIVEC OVOMAOTIKEG Kal €xouv elgaxBei oTnv napdAnAn ayopd Tou XpnuaTioTnpiou Afiov ABnvav
Thv 29-9-2000.

H Space Hellas ano 1o 1985 JdpacTnpionoicital otnv ayopd MANPo@OpPIKNAG Kal UNodoung
TnAEMIKOIVWVI®V, NPOCPEPOVTAC OAOKANPWHEVEC AUOEIG kKal YNnpeoiec o€ Anpooiouc Opyaviopouc, o€
EMNNVIKEC kal EEvEC eMIXEIPNOEIC

'Exel £€0pa Tng Tov Anuo Ayiag Mapaokeunc, N. ATTIKNG, Acw®. Meooyeiwv 312.  H nAekTpoviKn
OlellBuvan TG eTaipiag eival www.space.gr.

O1  evOIQUEDEG OIKOVOMIKEC KaTaoTdoelc Tng Etaipiac kar Tou Opidou yia Tn nepiodo 17
Iavouapiou £w¢ 30™ ZenTepBpiou 2006, Exouv eykpiBei npo¢ dnuoaicuon anod To AIOIKNTIKO ZUPBOUAIO
NG ETaipiac e To npakTikd No 1029 tnv 15" NoeuBpiou 2006.

Ta dnuoaionoinBevTa aTov TUNo JuvonTika OIKOVOUIKA ZTOIXEid OTOXEUOUV OTO va Napaocyouv
OTOV avayvwoTn OPICHEVA YEVIKA OIKOVOMIKA OTOIXEid aAAG dev napEXouv Tnv OAOKANPWHEVN €Ikova
TNG OIKOVOMIKNG B€0NC Kal Twv anoTeAeopdTwv Tng ETaipiag kar Tou Opilou, ocUPpwva pe Ta Aigbvn
MpdTuna XpnuaToolkovouikng MAnpogopnong  («AMXI»). Enionc, emonuaivetar OTI, Xapiv
anhonoinong, ota OnUOCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOMIKA OTOIXEId €XOUV VIVEI OPIOHEVEG
oupnTUEEIC Kal avakaTaTagelg KovOUAiwv.

7.2 APXEZ ZYNTA=HZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

O1 evOIQUEDEC OIKOVOMIKEG KaTaoTdoei TnG Etaipiac kar Tou Opidou yia Tn nepiodo 1
Iavouapiou €wg 30™ ZenTepBpiou 2006, ol onoiec £xouv eykpiBei Tic 15.11.2006 and To AIOIKNTIKO
>uhBoUANIO TNG €TaIpiacg pag, €xouv ouvTaxBei oUpewva Pe Ta Algbvr MpoTuna XpnuaTooliKOVOUIKNG
MAnpo@opnong (AMXM) kal nio ouykekpiyéva Pe To AigBvég AoyioTiko Mpotuno  (AAM.) 34
«Evdiaueoeg Oikovopikée KataoTdaoeic» kal Tic Alepunveiec Tng Enmimponng Aiepunveiov Tov AleBvav
MpoTUnwv XpnUaToolKoVOUIKAC MANpopopnong onwg £xouv uloBeTnBei anod Tnv Eupwnadikr) ‘Evwon Kai
Ta AMXM nou &xouv €kdobei anod To SupBoUAio AieBvav AoyioTikwv MpoTtunwv (Z.AA.M.).

O1 AOyIOTIKEG apxéG Mou Xpnaoidonoinénkav yia Tnv MPOETOIJAcia Kal Tnv napouaciacn Twv
OIKOVOMIKQV KATAOTACEWV €ival OUVENEIC WE QUTEG Mou Xpnoldoroindnkav yia Tn ouvtagn Twv
OIKOVOUIK®OV KATaoTaoswv TNG ETaipiac kar Tou Opilou yia Tn xprion nou €Ange oTic 31 AekeuBpiou
2005. AUTEG Ol APXEC EXOUV €(papUOCBEi PE OUVENEIQ YIa OAEC TIG NEPIGDOUG Nou napoucialovTal,
€KTOG €AV avapEpeTal SIaPOPETIKA. O evOIAUETEG OIKOVOUIKEG KATAOTACEIG NPENEN va AngBouv unoyn
0c ouvOUAOMO UE TIG OIKOVOUIKEG KATaoTaoelg TNG 31" AekeupBpiou 2005 nou eival diaBEoIYeC oTnv
I0To0€Aida TNG eTaipiag oTnv nAekTpovikr SieuBuvon Www.space.gr.
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O1 evOIAUETEG OIKOVOUIKEG kaTaoTdoelg TNG ETaipiag kal Tou Opidou yia Tn nepiodo 1" Iavouapiou
£w¢ 30™ ZenTeyPpiou 2006, £xouv ouvTaxOsi oUNPWVA e TNV apxr Tou IoTopikoU kooToug (historical
cost convention) Onw¢ auTry TPOMOMOIEITAI WE TNV AvVAMNPOOAPHOYr OUYKEKPIMEVWV OTOIXEIWV
EVEPYNTIKOU Kal NabnTikoU O€ TPEXOUOEC a&iec.

H oUvTa&n Twv evOIAUECWY OIKOVOUIKWV KATAOTAOEWV oUupwva Je Ta AMXN (n IFRS) anartei Tn
XPNON OPICUEVV ONKAVTIKWV AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon Kpiong and tnv Aloiknon oTnv
Oladikaoia spappoyng Twv AoYIoTIKWV apXwv TN ETaipiag. O1 anuavTikéG napadoxec ano Tnv dioiknan
yla TNV EQapyoyr Twv AoyioTikwv JeBodwv Tng ETaipiag €xouv enionuavBei onou kpiveral katahAnAa.

Eniong anarreital n xprion unoAoyiop®V kai UNoBECEWY Mou ennpealouv Ta avagepBeVTa nood
TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMOINON EVOEXOMEVWV  ANAITACEWY Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKWOV KATAOTACEWV KAl Ta avapepBevTa nood e0OdwY
kal e€6dwv kata Tnv didpkela TnG nepiodou. Mapd To yeyovoc OTI ol unoAoyiopoi auToi BaagilovTal aTnv
kaAUTepn duvaTrh yvwon TnG AIoiKnong oc OXEOn ME TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, Ta
NpayuaTika anoTeAéopaTa Pnopei TeAIka va dia@Epouv and auToUg ToUG UNoAoYIoHOUC.

7.3 ETAIPIEZ NOY ENOIMOIOYNTAI KAI MEOOAOZ ENOMOIHZHZ TOYZ

1. OuyartpiKEg ETaIPIES.

OuyaTpIKEG €ival ol £TaIpieC OTIC onoie¢ o 'OMINOG AuETa 1 £UPECa, EAEYXEI TNV OIKOVOUIKN Kal
AEITOUPYIKI TOUG NMOAITIKH.

O1 BuyaTpikéc Taipieg evonoloUvTal NANPwS (OAIKr evonoinon ) anod Tnv nuUepounvia kata tnv
ornoia anokTATal 0 EAEYXOC €N’ AUTWV KAl Nalouv va evonoliouvTal ano Tnv NUEPOMNVIA NMou 0 EAEYX0G
Oev ugioTaTtal. H AoyioTiki pEBOdOC TNC €Eayopdc XpnolhonolsiTal yia Tov Aoylopo eEayopdc
Buyatpikwv. To kdoTOC €Eayopdac piag BuyaTtpikng unoloyileTal w¢ To abpoioua Twv eUAOYwWV aglwv,
KAaTta TNV nuepounvia avral\ayng, Twv MNEPIOUCIAKWV OTOIXEIV, UMOXPEWOEWV MOoU ugioTavtal n
TEKPAIPOVTAl KAl TWV HETOXWV Mou €kOOONkav and Tov ‘OpiIlo, PE avTaAaypa Tov £Aeyxo Tou
etayopalOpevou, NAEoV OMolodNMOTE KOOTOC OXETi(eTal dueoa pe Tnv €€ayopd. Ta anoOKTWHEVA
MEPIOUCIAKA OTOIXEID , UMOXPEWOEIG Kal €VOEXOMEVEC UMOXPEWOEIC MOU AKOKTWVTAI OF Mid
EMIXEIPNMUATIKA OUVEVWON, ENIPETPWVTAI ApXIKA aTnv €UAoyn Toug a&ia kaTda Tnv nuepounvia eEayopdc,
ave&apTnNTa anod To NOCOCTO CUMHETOXNG TNE HElowNn@iag (dIKkaiwuaTa Pelown@iac).

To Nood  kATA TO OMoio TO KOOTOC £€ayopdc unepBaivel Tnv euAoyn a&ia Tng kabapng B€ong
TNG BuyaTPIKNG Nou eEayopAcTNKE, KATAXWPEITAI WG Unepagia.

>TIC NEPINTWOEIG OTIC OMOIEG TO CUVOAIKO KOOTOC €Eayopdc €ival PIKPOTEPO anod Tnv gUAoyn
a€ia Tnc kabapnc B£onc TNG BuyaTpIKAC Nou anokTnOnke, n diagopd avayvwpileTal oTnv KAaTAoTaon
anoTeAEOPATWV XPrionc.

uvaAAayeg, unohoina kai Pn npayhaTtonoinyéva KEpdn nou NPoKUNTOUV PETAEU TV ETAIPIDV
Tou Opidou anaAeipovTal kaTd Tnv evonoinan. O1 Yn nNpayyartonoinueveg NUIEG, anaAsipovTal ekTog
ano TIG NEPINTWOEIG KATA TIC OMOIEG TO KOATOC TOUG €ival un avakTnoigo. Or AoYIOTIKEG apXEC Twv
BuyaTpikwv £XOUV avanpooapuooTEl, ONoU KPIBNKE anapaitnTo, WOTE va €ival OUOIOHOPPES IE AUTEG
nou €xouv uIoBeTnBei and Tov ‘Opiho.

Me 1) u£B0d0 TIIC OAIKIIG EVONOINOTG EvornolouvTal ol KATwBI OUYaTPIKEG ETAIPIES
I. Etaipia SPACE ROMANIA SRL. pe £dpa 1o BoukoupéaTi, Poupavia, a&ia ktrjong € 107.815,73
nooooTo ouppeToxng 100,00% oe ekkabapion.

II. Etaipeia SPACE AIKTYAKEZ YMOAOMESZ MONOMPOZQIMH ENE. pe €dpa tnv ABnva, aia
kTnonc € 20.000,00 nooooTo ouppeToXnG 100,00%.
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III. Evaipeia SPACE HELLAS (CYPRUS) LTD. pe €pa Tnv Aegpeco, afia krnong € 34.924,00
noooaTd cuppeToxXnc 100,00%. H wg avw £Taipia evonolgital yia npwTn gopda.

IV. Etaipeia SPACEPHONE A.E. pe €dpa Tnv ABrva, a&ia KTnong
ouppeToxnc 100,00%. Ano Tic 11 Anpidiou 2006 n €Taipia pac ayopace To unoloino 50%

Me anoTéAeopa va aAAagel n pEBodog

gvornoinong and Tn HEBodo TnG kabapnc BEong oe oAk evonoinon. Ano Tnv e€ayopd

TwV METOXWV TNG eraipiac SPACEPHONE A.E.

NPoEKUYE unepagia Uwoug € 428.243,95.

€ 1.146.749,99 nooooTd

Ta Mepiouoiaka SToixeia Nou anokTABnkav kai ol YNOXPEWOEIG KaBWG Kal Ol EVOEXOUEVEG
UMOXPEWOEIG MOoU avaAn@enkav and Tov ‘Opido katd Tnv AnoOKTnon TnG avwTepw ETaipiag

SPACEPHONE nTav Ta akoAouba:

Mood ekppacpéva o €

Mayia oToixeia EvepynTikou
AnoBéuara

ANaITnoeIC anod NEAATEC

Aoind oToixeia evepynTikoU
MakponpOBETEG UNOXPEWTEIC
BpayxunpoBeopeg TpaneliKEC UNOXPEWOEIC
NoINEC BpaxunpOBECEC UNOXPEWTEIG
Aikaiwpata Melowneiac

Zuvolo Idinv KepaAaiov ETaipiag
Mooo0TO GUUMETOXNG

EUAoyn A%ia

Mivakac unoAoyiopou unepa&iac ayopdc CUPPETOXNG :

Huepounvia EEayopdg
AnokTn6sv MooooTd

Tepaxia (oUvoho)

Ayopa Tepayiwv

OvopaoTikn A&ia (Tep)

Tiun Ayopdc (Tep)

Tipnpa Ayopag MeToxwv

- MeTpnTd nou NAnpwonkav
OQEINOWEVO TiPNUa

ZuvoAIKO TipNHa anoKTNONG

Meiov EUNoyn Aja neplouciakav ZToIxeiwv Kal YNOXPEWOEWY TNG £TAIPIAG

Ynepa&ia Ayopag

2. SUVOEOELIEVEG ETAIPIES

AOrIIZTIKH AZIA

622.602,72
363.957,01
3.594.741,04
652.786,40
-51.253,00
-1.739.099,63
-2.300.222,44
0,00

EYAOIH AZIA

622.602,72
363.957,01
3.594.741,04
652.786,40
-51.253,00
-1.739.099,63
-2.300.222,44
0

1.143.512,10
50%
571.756,05

11 AnpiAiou 2006
50%

10.000

5.000

29,35

200,00

500.000,00
500.000,00
1.000.000,00
571.756,05
428.243,95

JUVOEDEPEVEC €ival o1 €TaIpieC OTIC onoiec 0 ‘OUINOG £xEl ouoIwdN €nippor, aAAa OxI  €Aeyxo, TO
onoio yevika IoxUsl 6Tav Ta MOCOOTA CUMUETOXNG KupaivovTal PeTatl Tou 20% kai 50% Twv
OIKaIWUATWV Wneou. Ol enevdUOEeIC Ot GUVOEDEUEVEG £TaIpieC AoyioTikonoloUvTal e Tnv pEBodo TNg
kaBapnc B£ong kal apxika avayvwpilovral oTo KOOTog KTNOEWG. O Aoyaplaopog Twv enevOUOEwWV O
ouvOedEpEVEG  €TaIpieC NepIABAveEl TNV unepagia NMou NPOEKUYE KaTa Tnv €Eayopd (MEIWPEVN ME

TUXOV {NMIEC anopEiwonc).

13



ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ ENNIAMHNOY 2006

Me Tnv WEBodo kabaprc B€ong eniong evonolouvTal Kal OAEC Ol KOIVOMNPA&ieC NMou CUMMETEXEI N
gTaipia pag xwpic va AayBaveral undywn To NOCOOTO GUHUKETOXNG TOUG YIA TOV XAPAKTNPIOWO TOUG O
OUYaTPIKEC 1 ZUYYEVEIC.

Me 1) p£Bodo tri¢ Kabapric B£01)¢ Evornoiouvrar oI KATwWOI ETAIPIES Kal KOIVOrpa&isg:

I. Etaipeia GARNETT A.E. pe €dpa Tnv AOnva, afia krnong € 484.254,61 noooaTd
ouppeToxnc 50,00%, oc ekkabapion.
II. KOINOMPASIA EKZYMXPONIZMOY E.M.Y. pe £€8pa Tnv ABrva, afia kThone € 385.932,94
NnoooaTO CUPPETOXNG 51,00%.
III. KOINOIMPAZIA AAKYONA e €dpa Tnv Ay. Mapaokeun ATTikAG, agia ktRong € 49.500 kai
NnoooaTd CUHKETOXNC 99%.

7.4 ENZQMATA KAI AYAA MNATIA ZTOIXEIA

Ta nayia NePIOUCIAKA OTOIXEIQ anegikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC AgIEC KTNOEWG
TOUuG | otnv €uAoyn agia (fair value). EUAoyn a&ia €ival To Noood yia To onoio €va ndylo pnopei va
avtal\ayei HETA&U PEPWV MOU EXOUV YVWMON TOU AVTIKEIMEVOU KAl EVEPYOUV OIKEIOBEA®C O Jia kaBapd

EMNOPIKNA NPAgN.

H apxikn kaTaxwpion / avayvwpion evog Nayiou YiverTal NAvToTE OTO KOOTOC,

To kOOTOC KTAONG TWV NAYIWV OTOIXEIWV NEPIANAUBAVEI Ta AYeca kaTavepndevrta kooTn (Tiun
ayopdc, METAPOPIKA, aoPAAIoTpa, Un €MIOTPENTEOI POPOI ayopdc, kAM.) yia va @Oacouv Ta CTOIXEId
O€ KATAOTAON ASITOUPYIAG MEXP! TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWY .

Ta oikoneda kar Ta kTipia TG ETaipiag £xouv anoTmiunBei otnv elhoyn afia Toug, n onoia
NpPoodIopIoTNKE anod PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowuara nayia NEPIOUCIAKA OTOIXEIA MOU anokTrenkav and Tnv €raipia kar Tov
'OMIAO g@avifovTal OTNV TI KTHOEWE TOUC, HEIWPEVA KATA TIG CUCOWPEUNEVEC ANOOBETEIC.

O1 anooBéosig emniBapuvouv Tnv KatadoTaon AoyapiacpoU AnoTeAeopaTwy, PE Baon Tn oTtabepr)
MEB0SO andoPeonc kab’ 6An Tn OIAPKEId TNG EKTIHWHEVNG WPEAIMNG (WG Twv Nayinv NeEPIOUCIaKwV
oToixeiwv. Or €daQikéG ekTAoEIC dev anooBévovtal.  Eniong dev anoofévovtal ol AOINEC AOWMATEG
akivnTonoinoeic (afia KTHonG eKPIETAAEUONG unopikoU oruaToc) Adyw TnG aduvapiac va enigeTpnOei
Je a€lonioTia n eunopikn Toug BIKoIYOTNTA KAl N €I0PON TOUG OTO APETO UEANOV.

H weé\iun (o Twv nayiov nepIoUcIakwV OToIXEiwV unopei va avaBewpndesi kal va
NpooapuoaoTEl €AV auTO KPIBEi avaykaio kata TNV oUVTA&N TWV OIKOVOUIKWV KATAOTATEWY.

H unepa&ia nou nepidappdaveral ota AuAa NepIoUCIaka oTolxeia Tou OpiAou avTinpoownevel To
nocgo Mnou NPOoEKUWE and Tnv e€ayopd Tou 50% Tng BuyaTpiknc pag nAsov “"SPACEPHONE A.E.”

H unepa&ia unokeiTal oe E\eyxo anopeinong os €THoIa BAon kal anoTiYdTal oTo KOOTOG HEioV
TIC TUXOV OWPEUPEVEG {NUIEC anopeiwong.  KaTtd Tnv ekdoToTe nuepounvia 100AoyiopoU 0 ‘OIAOG

EKTING KATA Ndoo upioTavTal evOeiEeic anopeiwone. Eav unapyouv TETolEC eVOEIEEIC, NpayuaTonolgiTal
avahuon pe oToxo va a&lohoynBei kaTa nooov n AoyiaTikn a&ia sival NANpwG avakTAoIWN.

Zac¢ NapabETOUE TOV NIVAKEG TwV EVOMMATWV & aUA®WV nayiwv otoixsinv Tng sTaipiag :
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EvowpaTa kal auha nayia oroixeia ETaipiac:

rMneda-oikoneda
KTipia-Texv. ‘Epya
Mnx/Ta-Texv. eyk/oegig &
Aoinog pny/kog
€EONAIOHOG

MeTaQopika péoa
‘EminAa & Aoinog
€EONAIGHOG

2YNOAO ENZQMATQN
AKINHTOMOHZEQN
AUAa neplouaiaka
oToixeia Bacel AAM
NOINEC AOMMATEG
AKIVATOMOINTEIC
ZYNOAO AYAQN
2ZTOIXEIQN

FENIKO ZYNOAO

AZIA KTHZEQ>

31/12/2005

879.700,00
4.438.185,50

3.129.247,25
36.352,26
1.775.892,38
10.259.377,39
251.866,24
283.651,59

535.517,83
10.794.895,22

NPOZOHKEZ

01/01-2006-
30/09/2006

414,00

315.220,74

108.291,39
423.926,13

33.844,58

33.844,58
457.770,71

MEIQZEI>

01/01/2006-
30/09/2006

17.452,97

23.907,03
41.360,00

221,00

AZIA KTHZHZ
30/09/2006

879.700,00
4.438.599,50

3.427.015,02
36.352,26
1.860.276,74
10.641.943,52
285.489,82
283.651,59

569.141,41
11.211.084,93

ANOZBEZEI>
31/12/2005

0,00
535.005,91

898.265,52
21.858,45
967.667,83
2.422.797,71
187353,31

0

187.353,31
2.610.151,02
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AMNOZBEZEI>

01/01/2006-
30/09/2006

122.033,79
208.614,89
2.507,24
116.707,78
449.863,70

24.319,84

24.319,84
474.183,54

MEIQSET>
ANOZBEZEQN
30/09/2006

1.363,51

8.730,28
10.093,79

33,15

ANOZBEZET>
30/09/2006

0,00
657.039,70

1.105.516,90
24.365,69
1.075.645,33
2.862.567,62
211.640,00
0,00

211.640,00
3.074.207,62

ANAMNOZBEZTH
AZIA
30/09/2006

879.700,00
3.781.559,80

2.321.498,12
11.986,57
784.631,41
7.779.375,90
73.849,82
283.651,59

357.501,41
8.136.877,31
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7.5 METOXEz

O PETOXEC TNG eTalpiac €xouv eloaxBei oTnv napaAnAn ayopd Tou XpnuaTioTnpiou AZiwv
ABnvawv Tnv 29-9-2000. O1 PHETOXEC TNG ETAIPIAC E€ival KOIVEC OVOLAOTIKEG:

Ap1OPOC HETOX®MV Kal ovouaoTikn a&ia 30-09-2006
ApIBUOC HETOXWV 26.326.120
OvopaoTikn Agia 0,32 €

To pETOXIKO KEPAAAIO TNG ETAIPIAC MAC €ival OAOOXEPWC KATABEBANWEVO Kal evEPXETaAl O€ XIN. €
8.424.

To unep To ApTIO PETOXIKO KEPAAAIO TNG eTiapiag Uyoug o XIA. € 10.255, npogkuye Pe TNV
€kOOON HETOXWV EVAVTI METPNTWV O€ a&ia PEYaAUTEPNG TNG OVOUACTIKNAG TOUG agiac,.

Ta k€pdn ava peToxn unoAoyiobnkav e BAon To GTABUICUEVO APIBUO PETOXMV.

7.6 Y®IZTAMENA EMIPAIMATA BAPH

>Ta NepIoUCIaka aToixeia TN ETaipiac dev undpyouv eveéxupa 1 egnpdyuata Bapn.

7.7 ZHMANTIKA FrEFTONOTA

= Meta Tnv anogacn Tou Ynoupyeiou AvanTtuéng pe ap. MpwT. K2-14871/25-11-2005
OAOKANPWONKE N OUYXWVEUON Twv €Taipiov  «SPACE  HELLAS EMMNOPIO -
ANTIMPOZQMEIEZ - EIZAINQIEX — EZAIQrE:Z ANQNYMH ETAIPEIA» kai «SPACE NET
THAEMNIKOINQNIAKES YMHPESIES ANQNYMH ETAIPEIA» pe anoppognon Tng OeUTepng
andé TNV npwTn. Kata ouveénsia Ta OIKOVOUIKG WeyEOn Tng etaipiac yia Tn nepiodo 1™
Iavouapiou éwg 30™ ZenTepBpiou 2006 o€ oxEon PE TNV NPonyoUpevn avTioToixn nepiodo
Oev eival anoAUTWG OUyKpiolyd. H napandvw GCUYXWVEUON HE anoppoOPnon enEpepe
METABOANR oTa PeyEBN TNC €TAIPIAC UAG OE NOCOOTO HIKPOTEPO Tou 25%.

=  AUEnon Tou NoooOoTOU GUHHETOXNG Mag, otnv «KOINOMPA=IA EKZYFXPONIZMOY E.M.Y.»,
Me Tnv ano 2 dePpouapiou 2006 cuuPaong, WETAEU TN €Taipiag pag kair Tng FENEP
ANQNYMOZ TENIKH EPFOAHMTIKH KATASKEYASTIKH & EMIMOPIKH ETAIPIA (nocooTd
OUMHETOXNG 26%). H apxikn GUMHETOXN Wag avepxdTav o€ nogoaTto 25% kai Ye Tnv ano 2
deBpouapiou 2006 cuuBaon NwANONC, AvEPXETAl O£ NocoaTod 51%.

= H eraipiag pag Tnv 11n Anpidiou 2006 aydopace To NooooTO CUPMETOXNG Tou OpiAou IDEAL
ABEEAES. o1o petoxiko kepdahaio Tng SPACE PHONE (50%) pe Tipnua ayopdac 1.000.000€ .
MeTd Tnv Kivnon auTni n €Taipeia pag Exel Tov nAnpn éleyxo Tng etaipeiac SPACE PHONE
KATEXovTac To oUVOAO To peToXwv TNnG 100%. 31ic 30 Iouviou 2006 n etaipia SPACE
PHONE epgavilel kaBapr 8€on pe diebvry AoyioTika npotuna 2,4 ek. €. H SPACE PHONE,
TNV OTIYUR TNG €€ayopdc, amnoTeAOUCE €vav and Toug  KUPIOUG avTinpoowrnouc TNG
COSMOTE. ZT1iIc 31 Maiou 2006 AUBNKE CUVAIVETIKA N oxE€on KUPIAG avTINPOOWMEUONG N
onoia €ixe &ekiviyoel oTic 14 Maiou 1998. TauTtdxpova unoypaPnKe vea oUUBACT EPNOPIKNG
avTinpoowniag kai diavoung pHeta&u SPACE PHONE kai COSMOTE apxng yevouevng ano 1™
Iouviou 2006. Zupnepaopatika n anod 14 Maiou 1998 oxéon LeTaED Twv dUO ETAIPIOV OEV

olakonnke aAd aMage pop@r). H BeTIKr) nopeia Twv OIKOVOUIKWV HEYEBWV TNG €TAIpEiag
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SPACE PHONE ekTINGTE OTI 60 GUVEXIOTEI Kal JEOA aAnO TNV VEA EUMNOPIKI OXEON METAEU TwV
OUO ETAIPILV.

7.8 ENIAIKEZ H YO AIAITHZIA AIA®OPEZ

O1  enidikec OIEKDIKNOEIC TPITWV KATA TNG ETAIPEIAC avEpYovTal oTo Nodo € 787.580,28 ek Twv
onoiwv yia noao 30.938,49 £xel unoloyioTei NpOBAswn kai BApuve Ta anoTeAéopaTa xprong Tng 31
AekepBpiou 2005, ol de unoAoineg KpivovTal aBaciyec. Aev unapxouv AAAEC €MidIKEC DIAPOPEC TNC
€TAIPIAC 1| OIKACTIKEG ANOPACEIC MOU EVOEXETAI VA £XOUV ONUAVTIKA EMINTWON OTNV OIKOVOMIKI TNG
karaoTaon.

7.9 ANEAETKTEZ ®OPOAOIIKA XPHZEIZ

O1 aVEAEYKTEC POPOAOYIKEC XPIOEIC TWV ETAIPIWV Tou OpiAoU £xouv wC €ENG:

Eraipia AVEAEVKTEG (POPOAOYIKA XPNOEIG
SPACE HELLAS A.E 2003-2004-2005
SPACE ROMANIA SRL 2003-2004-2005
SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH ENME 2004-2005
SPACE HELLAS (CYPRUS) LTD 2005
SPACEPHONE A.E. 2004-2005

ra TIC wC Avw avéAEYKTEG (POPOAOYIKA XPNOEIC Twv eTaipiwv Tou Opilou, undpxel To
evOEXOMEVO €NIBOANC NPOCOETWV (POPWV Kal MNPOCAUENCEWY KaTa Tov XpOvo €&ETacnc kal
OpICTIKONOINGNG TOUG anod TIC apHOdIEC (POPOAOYIKEC apXEG. 'ETol n €kBaacn Tou PpopoloyikoU eAEyxoU
Oev eival duvatdv va npoPAe@Bei afionmioTa dev €xel yivel onoiadinoTe NPOBAEYn OTIC OIKOVOMIKEG
KATAOTACEIC O OXEON e To BEUa auTo.

7.10 APIOMOZ ANMAZXOAOYMENOY MPOZQMNIKOY

To anaoyoAoupevo Tnv 30" ZenTepBpiou 2006 NPOCWMIKO TNG £TAIPIAG AVEPXETAI O 173 ATOUaA Kal
ToUu opiAou o€ 215 drtoya, evw Tnv 30" ZenTepBpiou 2005 Npoowniko TNG £Taipiac avépyxovrav os 151
aToua kai Tou opiAou o€ 169 aTopa.

H aU&non auTn apopd katd kUpio Adyo oTnv Wev gTaipia Tnv and 25-11-2005 oAokARP®WaON NG
ouyXwveuong Twv etaipiwv «SPACE HELLAS EMIMOPIO — ANTIMPOZQIMEIESX - EISAIQIES —
EZAMQIEZ ANQNYMH ETAIPEIA» kair «<SPACE NET THAEMIKOINQNIAKEZ YTMHPEZIEZ ANQNYMH
ETAIPEIA» pe anoppo®non Tng deuTepng anod Tnv npwTtn kai otov ‘Opiho n ayopd and tnv 11"
Anpihiou 2006 Tou UMOAOINOU NOCOOTOU GUMKETOXNG HAC OTO PETOXIKO KEQPAAaIo TNG Space Phone AE
(50%) kar kaTéxel NAEov To oUVOAO Twv peToXwV TG (100%), pe anoTéleopa va aAAa&el n pEBodog
gvonoinong ano Tn YéBodo Tng kabaprc B€onG ae oAk gvonoinan.

7.11 AOTIZTIKEZ MEOOAOI

Aev unapxouv aA\ayec OTIC AOYIOTIKEG apXEC Mou Tnpnénkav oc OXEOn WE AUTEC Mou
XPNOoIKonoINénkav yia Tnv NposToIJacia Twv OIKOVOHIKWV KaTaoTacswy TnNG 31" AekeuBpiou 2005.
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7.12 KYKAOZ EPrAZIQN KATA ZTAKOA 03

O KUKAOG €pyacimv OIKOVOUIKNG dpaotnpioTnTag Tnv 30-09-2006 kaTtd XTAKOA 03 éxel w¢ €&nc:

. .
focd ekppacycva ge ik € ENOMOIHMENA STOIXEIA  STOIXEIA ETAIPIAS
726.0 A)\)\eq' OpacTNPIOTNTEG CUVAYEIG HE TNV 10.085 9.248
NANPOYPOPIKN

642.0 Zuvtrpnon Twv JIKTUWV TnAEMIKoIV. 12.120 11.556
ZYNOAO 22.205 20.804

O1 A&ITOUPYIKEG dPaAoTNPIOTNTEG TNG £TAIPIAG KAG €ival JIAKPITEC avaloya Pe Tnv GUON Toug, KaAd
OpYAvWMEVEC WOTE va OlaxelpifovTal egnopelpaTa, NPOIOVTd, £pYa KAl UMNPECIEC dIaUOPPOVOVTAC
OTO GUVOAO TOUG HIa OTPaATNYIKN EMIXEIPNUATIKEA Hovada.

7.13 ANOOGEMATA

Ta anoBéuaTa aneikoviovtal aTn XapnAoTepn a&ia PETAEU TOU KOOTOUG KTOEWE TOUC Kal TNG
kabapn¢ peuaTonoinoiung agiac. H kaBapry peuoTonoinaiun aia sival n unoAoyiCOPevVN TIUN NWANONG,
WE€oa oTa nAdiola TNG ouvnBoug ePNOpIKNG dpaocTnPIOTNTAC TNG ENIXEIPNONG, Meiov To UNoAoyI(OPEVO
KOOTOG, Nou €ival avaykaio yia va npayuaronoinBei n nwAnaon.

To KOOTOC Twv aAnoBepdTwV npoadiopileTal Ye Tn PEBOdO Tou OTABWIKOU HECOU Opou Kal

nepiAapBaver Tig dandveg andkTnong Twv anobeudaTwv kal Ta €1dIka £€€0da ayopdc Toug (LETAPOPIKA,
aopalioTpa KAm.).

7.14 EMIOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaoyoi neAaTwv kataxwpoUvTal kal napoucialovral oTnv AoyioTikr) Toug a&ia (agia
TIJoAoyiou), METG ano NPOoBAEYEIC yia TUXOV Un €I0MpakTéa nood. MpoBAswn yia enCPaleic NEAATEG
(bad debt provision) dievepyeital étav dev eival nAov mbavr n €ionpa&n oAOkANpou 1 HEPOUC Tou
opeIAopevou nogou. O1 eniopalei anarmioeig diaypdgovTal EvavTi TnG oxnpaTiobeioag npoBAewng.

H eUAoyn a&ia Twv PnopIkwv Kal AoINwv anaimnoswy npooeyyilel Tnv AoyIioTIKn agia.

O1 unopIKEC Kal AOINEC anaITnOEIC TOOO TNG £Taipiac 000 kal Tou Opilou OewpoUvTal OAEG
€10npagIpeG.

7.15 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN ATAOEZIMQN

Ta Tapeiaka diabéaipa kal 1I0odUvapa Tapelakwy OIaBeaipwv anoTeholvTal and PETPNTA Kal
BpaxunpoBeopeC KATABETEIC e apxIKn OIAPKEIQ HIKPOTEPN TWV TPIWV (3) UNV®V.

7.16 ANAINQPIZH EZOAQN KAI EE0OAQN

‘Egoda: Ta £€00d0a nepIAayBavouv TIC NWANCEIC ayabwv Kal napoxng unnpeciwv, kabapd and ®opo
MpooTiBéuevne AEiac, eKNTWOEIC Kal eNIOTPOQEC. Ta €00da anod TeXVIKA épya avayvwpilovral arta
anoTeAéopaTa Tng nepiddou, avaloya Pe TO OTADIO OAOKANPWONG TNG CUMBATIKAG dpacTnpioTnTag
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KATa TNV NUEPOMNVIa KAaTAPTIONG TWV OIKOVOUIKWY KATACTACEWV. ENOPEVWE TO KOGTOG TWV £PYWV MOU
EXEl Pev eKTEAEOTE, al\a Oev €xel TiHoAoynOBei avTioToixa oTov NEAATN, KATAXWPEITAI OTNV KATAOTACN
anoTeAeopaTwy nepiodou paldi pe 1o avaloyouv oupBaTikd €0odo. Ta dieTaipikd £€00da PECA oTovV
‘OpiAo anaAsigpovTal nANpwe.

TOKoI €10NpakTEDl NepIAapBavovTal oTo Aoyapiaopd anoTEAEOUATWY PE BACN TO MOGO TOKWV MOU
avTIoTOIXEl OTNV UNO €EETAON NEPiNdO.

'E€E0da: Ta €Eoda avayvwpilovral ota anoTeAéopata oe OedouAsupevn Bacn. O NANPWHEC Mou
npayyaronoiouvTal yia AEITOUPYIKEC MIOBwoelG peTapepovTal otnv  KatdoTtaon Aoyapiacyou
AnoTteAsopdTwv we £€00a, KATA TO XPOVO XPNOEWC ToU HioBiou.

7.17 ZYNAAAATEZ ZE =ENA NOMIZMATA

Ta OToIXEId TWV OIKOVOUIKWV KATAOTACEWV TwV ETAIPIOV Tou OpiAou empeTpwvTal Baosl Tou
VOMIOWATOC TOU NPWTEUOVTOC OIKOVOMIKOU MEPIBAAOVTOC, OTO 0noio AsiToupyei 0 ‘OpIAOG (AEITOUpPYIKO
vOMIoPa). O1 evOroINWEVEC OIKOVOMIKEC KATAOTACEIC napouaialovTal o€ Eupw, nou gival To AEITOUPYIKO
VOUIONA Kal To VOHIoUAa napouaiaong TnG UNTPIKNG ETaipiac kar OAwv Twv BuydTpikwv TnG.

KEpdn kal ouvalhaypaTikéc OIapopEC Ol OonoieC MpokUNTouv and Tnv ekkadbapion TETOIWV
ouvaAAaywv katda Tnv dIApKeia TN NEPIOdOU kal and Tnv JETATPONI TWV VOUIOUATIKWY OTOIXEIWV NMou
ekppadovral o &vo VOUIOPA HE TIG I0XUOUOEC I00TIMIEG KATA TNV NUEPOMNVIA TWV OIKOVOUIK®V
KaTaoTaoswv, kataxwpouvtal otnyv Katdotaon AoyapiacpoU ANOTEAEOUATWY.

O! aTOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPIMV MOU PETEXOUV OTNV EVOMOINCN, KAl Ol OMNOIeC
apxikd napoucialovtal os VOMIoMa OIaPOPETIKO anod To vOdIopa napouciacnc Tou Opilou, €xouv
METATPANEl 0 eUpw WE BACN TNV I0OTIYIA KAEIOINATOC TNV NUEPOMNVIA TOU OIKOVOUIKWV KATACTACGEWV.

7.18 AIKAIQMATA EPFAZOMENQN

SUppwva pe Tov N.2112/20 n etaipia kaTaBAAel oToug epyalopévouc anolnUIWOEIC €N
anoAuonc f anoxwpnong Adyw ouvtagioddTnong. To UWoC TwV KaTABAAOPEVWV NoowV anolnuiwong
€€apTaral anod Ta £Tn Npounnpeoiac, To UWOoG TWV anodoxwv Kal ToV TPOMO anodakpuvong ano Tnv
unnpeoia (andAuon n ouvtagiodotnon). Or ev Adyw anolnuinoei kata Tnv £6odo and Tn unnpeaoia
guninTouv ota npoypdupaTa kabopiopévwv napoxwv (defined benefit plan) ye Baon 1o AA.M. 19
«Mapoxeg oToug epyalopévouc» . O1 ev AOYw UNOXPEWOEIC NpoadiopilovTal Ue BAcn TNV avaloyIoTIKr
MEBODO anoTiUNoNG TwV EKTIHWHEVOV Povadwv unoxpéwonc (projected unit credit method) . ‘Eva
NPOYPANHA CUYKEKPIMEVWY Napoxwv kabopilel e Baon dIGpopec NAPAPETPOUG, ONWE N NAIKia, Ta €T
npolnnpeaiac, o pIOBOC, CUYKEKPIUEVEG UNOXPEWOEIC YIa KATABANTEEC NAPOXEC.

H Aioiknon TnG ETaipiac avéBeos og avayvwpioPEVO avaAoyioTr Tn JIevepyeld €IDIKNG PEAETNG
Yia TOV UMOAOYIOHO TWV W@PEANKATWY Tou npoownikoU nou anacyoAeital otnv Etaipia. H npopAeyn
ano{nuinong npoownikol nou kataxwpndnke ora BiBAia cUPPWva HPe TNV avaloyioTIKN HEAETN,
agpopd TNV unoxpewon TNG ETaipiac yia peAAOVTIKN kATABOAN MApoxwv npoc Toug £pyalOUEVOUG
avahoya pe Tov Xpdvo TNG npolnnpeciac Tou KaBevog kal urnoAoyioTnke PE BACN TO AVAUEVOUEVO va
kaTapAnBei dedouleupévo dikaimpa Tou KABe epyaldUevou, KaTa TNV nUEPOMNvia Tou IcoAoyiopou,
npoEoPANUEVO 0TNV NApouca a&ia Tou, O OXEON KE TOV NPOPBAENOPEVO XPOVO KATABOANG Tou.

7.19 XPHMATOOIKONOMIKA EPTAAEIA

Ta Baoikd XpnuaToolkovouika epyaleia Tou Opilou €ival KupiwG Ta PETPNTA, Ol TPAnedikeg
KaTaBEoeIG, o BpaxunpOBeoUEC ANaITAOEIG KAl UNOXPEWOEIC, BpaxunpoBeauog Tpanellkog davelopog
Kal XpNUATodOoTIKEG HIOOWOEIC,
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Ava@opika pe Ta BpaxunpdBeoua XpnHATOOIKOVOUIKA epyaAeia, n dioiknan Tou OWiAou NIOTEUE
OTI N €UAoyn a&ia Toug ouciacTika TauTi(eTal Pe TNV a&ia oTnv onoia aneikovilovral oTa AoyIoTIKA
BiBAia Tou Opilou. EmnpdoBeTa, n Aloiknon Tou Opidou nioTelel OTI T €NITOKIA Nou kataBaihovTai
OE OXEon HE Ta ouvapBevTa Bpaxunpobeopa daveia Tpanelwy, Icoduvapolv PE Ta TpEXovTa UAoya
EMTOKIA TNG ayopdg Kal CUVEN®G OE GUVTPEXOUV ol NpolnoBEcelc onolaodnnoTe NPogappoync TNng
agiac otnv onoia aneikovi{ovTal ol UNoXpPewoelG auTeg. O XpNUATodOTIKEG HICBWOEIG aneikovidovTal
oTnv napouca agia kai apopolv PioBwan pnxavoloyikol e€onAiopou.

7.20 MIZOQZEIz

'ONe¢ o1 MIOBwoelG nmou €xel ouvawel o ‘Ophog TagivopoUvTal O ASITOUPYIKEG — Kal
XPNHATOJOTIKEC MICBWOEIC. O NANPWHEC NOU YivovTal yia AEITOUPYIKEG MICBWOEIC KATAXwPOUVTAl WG
€€000 OTA AMOTEAEOUATA KATA TO XPOVO XPNOEWG TOU MIOBIoU evw oI XpnUATOOOTIKEG HICOWOEIG
eniPePICoVTal 0Ta XPNHATOOIKOVOUIKA €E00a Kal OE PEIWON TNG AveEdPANTNC UNoxXpEwaonc, £T01 Nou va
npokUNTel €va otaBepd nePIOdIKO EMITOKIO NAVW OTO €vAMOMEVOV UMOAOINO TNG unoxpéwons. Ta
XPNHATOOIKOVOUIKA £E0da XpewvovTal KaTteuBsiav oTa anoTeAéoparta. Eni Twv piobwuévov nayinv
undapxel NapakpaTnon KupldTNTAac n onoia 6a napayeivel o 10xU WEXPI TNV ANEN TNG MIOBOBOTIKNAG
nepIOdOU Kal TNV NANPN anonAnpwin TwV HICOWUATWY.

Ta nepiouciaka OToIXEia TWV XPNHATOdOTIKWV MICOWOswY nou eugavifovral oTa evowuaTa
nayia oToixeia Tou EvepynTikoU, anooBevovral oTov WEEAPO Xpovo {WNnC TOuC, OUPPWVA ME
anodosic Twv AIOIKNTIKOV ZUPBOUAIWV Twv eTaipiv Tou OpiAou va ouvexiosl Tnv Xprion Tou
HIoBwpévou €EonAIopoU kal HETA TNV €Eayopa Tou PEXPI TNV EEAVTANGN TNG OIKOVOMIKAG (WG TOU.

7.21 BPAXYMNPOOEZMEZ TPANEZIKEZ YIMOXPEQZEIZ

O1 TpanedIKEC UNoxXPEWOEIC TaEIvouoUvVTal WG BpaxunpoBbeapes dTav n Taipia fj 'OIAOG £xel TNV
unoxpewon va TIG eEopAnoel péoa os dwdeka (12) Pnveg and TNV NUEPOMNVIA TOU ICOAOYIOHOU. TNV
avTiBeTN NEPINTWON Ol UNOXPEWOEIC AUTEC Ta&IvouoUVTal WG JaKponpOBECEC.

7.22 ®OPOZ EIZOAHMATOZ

O @OpOoC €1000NUATOC ANOTEAEITAI AMNO TOUC TPEXOVTEG (POPOUC, TOUG avaBalOHEVOUC (pOPOUG,
OnAadn TIC PpopoloyikéG €niBapUVOEIC 1) EAAPPUVOEIC MOU OXETICOVTAl UE TA OIKOVOMIKA OQPEAN Mou
NPOKUNTOUV OTNVv neEPiodo alAd £xouv NON KATahoyioTel 1} Ba KATAAOYIOTOUV anod TIC (POPOAOYIKEG
apxec oc OIAPOPETIKEC MEPIOOOUC, Kal TIC NPOPAEYEIC yia NPOOBETOUC (POPOUC MOU EVOEXETAl vd
npokUWouv Ot €AeyXo and TIC (POPOMOYIKEC apxéc. O @OpoC €100dNMATOC avayvwpileTar oTov
Aoyapiaopo Twv anoTeEAEoUATwV TNG NEPIOdOU, EKTOC TOU POPOU EKEIVOU MOU apopd oUVAAAAYEG Mou
kataxwpndnkav aneubeiac orta idla kepdhaia. e TETOIA MEPINTWON O  (POPOG EI0OONMATOC
KATaxwpeitar katd avaloyo Tpono ota idia kepdahaia eniong.

O TPEXWV POPOC €1I000NUATOC APopd TOV POPo  €ni TWV POPOAOYNTEWV KEPDWV TWV ETAIPIOV
nou nepiAagBavovral oTnv evonoinon, Onw¢ avapoppwénkav ocUPP®VA HE TIC ANAITACEIC TwWV
(POPOAOYIKWV VOPWY, Kal UMOAOYIOTNKE We BACN TOUC 10XUOVTEG (POPOAOYIKOUC OUVTEAEOTEG TWV
XWPWV Nou dpacTnpionoloUvTal ol ETAIPIEC TOU OMiIAoOU.

H etaipia Oev éxel emiBapuvBei pe POPO €I00ONUATOG KAl ME UMOAOYIOWO avaBaAAOpevng
(popoloyiac Aoyw Twv YeTaPepOUevwV nUIV anod nponyoulsva £1n.

H etaipia péoa ota nhaiola TnG apxng TnG ouvTnenTIKOTNTAG AOyw TnG apeBaidoTnTac nou
undpyel avagopika Pe TV duvaTtoTnTa anoppo@nong Twv {NUILV auTwV HECA OTA XPOVIKA NepIBwpia
Mou EMITPENEl N UQPIOTAPEV Qopoloyia, ekTiyd OTi 8a npokUWel CUPYNPIOHOC HEAAOVTIKWY
POPONOYNTEWY KEPOWV ME TIC HETAPEPOUEVES {NHIEG.
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'Oco agopd Tov ‘Oupiho ol BuyaTpikég pag «SPACE HELLAS (CYPRUS)» kai «SPACEPHONE
A.E.» NOYw TwV KEPOOPOPWY anOTEAEOUATWY EXOUV UMOAOYICEI (POPO €100dNUATOG Kal avaBar\opevo

pOpo.

O @Opoc €I00dNUATOG TNG &VOIAUEONG nNePIOdOU  €XEl UMOAOYIOTEl  KAT'  EKTIUNON
XPNOIKONOIWVTAG TOV HJECO OUVTEAECTH MOU avapéveTal va loxUel yia oAn Tn xprion Tou 2006 otnv
EAN\ada o onoiog ival 29%, yia TIC €TAIpiEC TOU OMIAOU Mou OpacTnplionoloUvTal OTo €EWTEPIKO
XpnaolonoiolvTal o PoPOAOYIKOi GUVTEAEDGTEG MOU I0XUOUV OTIG EKAOTOTE XWPEG.

O avaBaModpevoc @Opoc €1000NKATOC UMOAOYIZETAI €Ni TwV NPOCWPIVWV dIdPOPWY, HE TN
XPNOIKONoiNan TwV (POPOAOYIKWV CUVTEAECTWV NMou I0XUOUV OTIC XWPEG Onou dpacTtnpionololvTal ol
eTaipiec Tou Opilou. Ta nNood nou eugavilovral oTov I00AOYIOHO eKTINATAl OTI Ba avakTnOouv 1 6a
OlakavovioTouv o€ NePiodo YeyaAuTepn Twv 12 pnvewv and tnv 30" ZenTepBpiou 2006.
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8 FEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQON OIKONOMIKQN
KATAZITAZEQN THZ NEPIOAOY ANO 1% IANOYAPIOY EQX 30"
ZENTEMBPIOY 2006

Mépa Twv RON avaPepBEVTWV YEYovOTWY, OV UNAPXOUV GAAG LETAYEVESTEPA TWV OIKOVOUIKWV
KATaoTAOEWY YEYOVOTA, Ta onoia va apopouv €ite Tov ‘OuIAo €ite Tnv ETaipia, oTa onoia emBaieTal
avagopd ano Ta Aiebvry MpoTuna XpnuaToolikovouikng NMAnpo@opnonc.
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