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OPTANIZEMOX THAETIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

IXOAOI'TEMOI (ATOMIKOZX KAI ENOIIOIHMENOY)
THX 31 AEKEMBPIOY 2006

(Ilood. o€ exaroupvpro Evpw)

NEPIOYXIAKA XTOIXEIA

Mn kvKA0QOpPOUVTA TEPLOVGLOKE GTOLYELD
Evoopata ndyo
Ymnepo&io
TnAemkovoviakes Gogleg
ZUUUETOYES
IIpokotaforés o€ aopaioTiKd Tapeio
AvapoAilopevol popot
Aowd pn KUKAOQOPOVVTO TEPLOVSLUK( GTOLYEIL
ZOVoLo P KUKAOQOPOUVTOV TEPLOVGLAKAV GTOLYEIMV

Kvkho@opoivta meprovolokd otoyysia
Amo0éparta
Tlehdteg
Aoud KLUKAOPOPOVVTA TEPLOVGLUKE, GTOtXEN
Topeakd Swbéoipo
XHv0ro KUKAOQOPOUVTOV TEPLOVCLUKAV GTOLYEIMV

XYNOAO IIEPIOYZIAKQN XTOIXEIQN

TAIA KE®AAAIA KAI YIIOXPEQXEIX

1010 KEQAAOLG TTOV BVILOYOUV GTOVG HETOYOVGS TS PNTPIKNG
Metoykd Kepdioio

Amo0epoTikd vtép 10 ApTIo

‘Io1ec petoyés

Toxtikd omobepLoTikd

Yndhouro kepddv €1 VEO

AKOIOPOTO PEOYN QLo
X9voro WiV Keparainv

Moaxkponp60ecpeg VITOYPEDGELS
Maoxkpompdbeopa daveta
Amolnpinon tpocoricod Aoy €050V and v vanpecio
Kdotog mpoypappatog eberovoiog e£65o0v
Aoyopracpog Nedtmrog
Aoumég pokponpdOeGILES VITOYPEDCELS
2Ovoro POKPOTPOOECHOV VTOYPEDGEMV

Bpoyvrpoé0deopeg vroypedroeig
[TpounBevtég
BpayvrapoOeopa davea
Bpayvrpobeopo pépog pakponpdbeopmv daveiov
DOpoc 16001 LATOG
"Ecoda emopuevng ypriong
Kdotog mpoypappatog eberovoiog e£650v
Mepiopata TAnpotéa
Aowég Bpayunpdbecies vmoypedoelg
Xvvohro Bpayvnpofeocpmv vroypemcemv

XYNOAO JAION KE®PAAAIQN KAI YHOXPEQXEQN

Ot emovvanTOEVEG ENUEIDGELS TOV TapaTiBevial oTig 6eAideg 8 — 64 anotehodv avamdonacto HEPog avtdv tov Owovopikdv Katactdoeoy.
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2006 2005
ETAIPEIA OMIAOXZ ETAIPEIA OMIAOX
2.704,4 6.583,5 3.032,2 6.739,6
- 540,8 - 72,4
3,8 384,2 4,2 393,0
1.826,4 158,7 1.684,1 159,3
188,1 188,1 180,7 180,7
204,2 127,4 2222 257,17
86,6 709,7 63,2 126,6
5.013,5 8.692,4 5.186,6 7.929,3
36,1 205,4 29,7 130,3
710,1 1.160,5 779,4 1.066,7
227,0 4478 321,1 411,1
814,7 2.042,5 844,3 1.512,2
1.787,9 3.856,2 1.974,5 3.120,3
6.801,4 12.548,6 7.161,1 11.049,6
1.171,5 1.171,5 1.172,5 1.172,5
4859 485,9 486,6 486,6
- - (5,9 (5,9
2833 2833 256,7 256,7
1.309,0 1.724,1 798,0 1.401,6
3.249,7 3.664.8 2.707,9 3.311,5
- 1.223,9 - 1.201,9
3.249,7 4.888,7 2.707,9 4.5134
1.301,9 4.037,3 1.951,9 3.104,3
182,8 198,5 162,1 1727
361,4 361,4 603,8 603,8
2773 2773 284,0 284,0
79,5 126,9 43,6 139,9
2.202,9 5.001,4 3.0454 4.304,7
562,2 938,0 558,8 720,6
- 25,2 - 14,3
16,1 528,0 14,9 321,3
70,5 142,0 - 81,9
109,0 196,2 102,2 179,1
316,7 316,7 4349 4349
3,7 3,7 5,3 5,2
270,6 508,7 291,7 474,2
1.348,8 2.658,5 1.407,8 2.231,5
6.801,4 12.548,6 7.161,1 11.049,6

O1 Owovopkés Kataotaoelg mov mapatiBevior otig oelideg and 3 €wg 64, eykpibnkav and 10 Aloikntikd Zvppodio ot 20 Maptiov
2007 ko vroypaeovTat ek HEPOLG Tov Atotkntikod Zupfoviiov amd ToVg KUTOTEP®:

O IIpdedpog tov A.X.
& Atevfdvov Zopfoviog O Avtupdedpog A.X.
IMavayng Bovplovpung IakwPog I'ewpydvag

O T'evikog Atevbovng

XpNUoToOKOVO KOV OgldTmV

Topddavng APaclng

O Awevbovig

OwovopIKOV YTnpectdv

Avtovng Mavpopopdc



OPTANIZMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

KATAXTAZEIX AITIOTEAEEMATOQN (ATOMIKH KAI ENOITIOIHMENH)

I'IA TH XPHXH [1IOY EAHZE THN 31 AEKEMBPIOY 2006

(Ilooa o¢ exarouudpio Evpa, minv apiBuod
UETOY DV KO OTOLYELMV AV UETOYT)

Kvklrog gpyaciav
"Ecoda tniepoviog E00TEPIKOD
"Ecoda d1e6voic tmAiepmviog
‘Ecoda kivnthg tnAepoviog
Aowmd écoda

YHVOL0 KUKAOV EPYOOLOV

Agrtovpykd £€oda
AT0d0Y£G TPOGHOTIKOD
Kootog mpoypappatog eBerovoiog e£E6d0v
Xpemoelg and debveic tnAen/kobg mapodyovg
Xpedoelg amd eyy®PLONG TNAET/KOVG TAPOYOVG
Amocfécelg
Avtihoyiopdg amopeioong agiog Toyiov ototyeiov
Aloypa@r VTOYPEDCEDV TPOG TPOUNOEVTES
Kootog themikovmviokod eE0mMe ol
Aomd Aertovpyikd £€o0da

2V0L0 AELTOVPYIKAOV £E6O MV

Agrtovpykd képon / (Enpisg) mpo
APNILUTOOIKOVOUIKAOV OTOTELECUATOV

XPNUOTOOKOVOUIKG OTTOTELECPUOTA
XpemoTtikoi ToKoL

[Motetikol ToKOL

SUVOAAAYLLOTIKES O10pOPES

'Ecoda and pepicpoto

Képdn and cvppetoyég

2OVOLO YPNUATOOLKOVOULKAV UTOTELECUATOV

Képon/(Cnpisg) mpo pépwv
Dopog elc0dMUATOG
Képdn/(Cnpieg) xpriong
Koaravepopeva oe:

Metoy0ovg TG UNTPIKNG
Awondpoto petoyneiog

Baowa képdn / (Enpiec) ava petoyn
Anoperopéva képon / (Cnpieg) avd petoyn

Méoog oTapikdg aplOpog petoymv

2006 2005
np.  ETAIPEIA OMIAOX ETAIPEIA OMIAOX
21 1.596,9 2.260,6 1.617,3 23122
21 181,1 346,9 216,0 391,0
21 - 1.975,8 - 1.752,2
21 9365 1.308,0 8737 1.019.7
2.714,5 5.891,3 2.707,0 5.475,1
(764,9) (1.241,6) (849,8) (1.327,1)
16 498 49,8 (939,6) (939,6)
(143,9) (208.8) (145,9) (217,9)
(366,8) (720,9) (372,7) (665.5)
(528,0) (1.128,5) (542.,6) (1.107,4)
- - - 75,7
. } - 238
(128,3) (363,5) (107.4) (180,8)
22 (520,3) (1.189,5) (571,4) (1.112,3)
(2.402,4) (4.803,0) (3.529,4) (5.451,1)
312,1 1.088,3 (822,4) 24,0
(199,2) (278.8) (130,1) (163,2)
45,7 70,8 394 53.9
2,6 4,2 (2,6) 34,7
7 196,7 23,0 3353 204
7 297.,9 176,3 150,2 33,5
343,7 4,5) 3922 (20,7)
655,8 1.083,8 (430,2) 33
19 (124,6) (353,0) 193,0 (19.,8)
5312 730,8 (237,2) (16,5)
5312 574.,6 (237,2) (216,8)
- 156.2 - 2003
531,2 730,8 (237,2) (16,5)
23 1,0837 11723 (0,4839) 0,4424)
23 1,0837 11723 (0,4839) 0,4424)
_490.150.380 490.150.389 = 490.150.389 = 490.150.389

O1 eMGUVVATTOUEVEG ZNUEIDCELG TTOL TapoTifeVTAL OTIC GEXIdES 8 -64 0mOTEAOVY OVOTOGTAGTO HUEPOG AVTMV TOV OTKOVOUIK®DY

Kataotdoewv.



(Ilood oe exarouuipio Evpw)

ETAIPEIA

Yrérouro 31 Aekepppiov 2004

AxbOpoon Wiov petoydv
Mertafoir edhoyng a&iog
dwbecipmv Tpog TdAnoN
TEPLOVGLOKAOV GTOLYEIMV
KaBapd amoteléopota
avayvopliopeva amevdeiog
oto Iow Kepdaio
Amotélecpa ypong

Ynélouro 31 Askepfpiov 2005

Ynéhouro 31 Aekepfpiov 2005

Metopopd 6€ TOKTIKO
oamofepoTikd

AxOpwon 18iwv PHETOYDV

MertaBoin ebAoyng a&iog
dbecinwy mpoc dAnon
TEPLOVCLUKMV OTOLYEIV

KaBapd amoteléopota
avayvopliopeva omgvbeiog
ot 1dw Kepdhota

Amotéleopa ypriong

Ynolouro 31 Askepfpiov 2006

OPT'ANIZMOX THAENIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
KATAXTAZEIZ METABOAQN TOQN TAION KEDAAAIQN (ATOMIKH)

I'TA TH XPHXH I1IOY EAHZEE THN 31 AEKEMBPIOY 2006

Ynolowro Xvvoro

MeToyko Amo0OgpoTiké Toreg TokTké Kepoov IBiov
Kepdraro vmép To ApTio Meroyéc AnoOgpnoTikd g5 Néo Keparaiov
1.174.1 487,5 {as,1) 256,7 1.037,6 2.940,8

(1,6) 0,9) 9.2 (6,7

- - - - 43 43
(1,6) 0,9 9.2 - 2.4 43
- - - - (237,2) (237,2)
1.172,5 486,6 (5,9 256,7 798,0 2.707,9
1.172,5 486,6 (5,9 256,7 798,0 2.707,9
] - - 26,6 (26,6) 0,0
(1’0) (0’7) 579 - (472) 0’0
- - - - 10,6 10,6
(1,0) (0,7) 5,9 26,6 (20,2) 10,6
- - - 531,2 531,2
1.171,5 485,9 0,0 283,3 1.309,0 3.249,7

O1 eMGVVOTTOUEVEG ENUEIDGELS TOV TapaTiBeviol otig oeAideg 8 - 64 anoterodv avomdonacto pépog avtdv Tov Owovopikov Katactdoeoy.



OPT'ANIEMOX THAENIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
KATAXTAXH METABOAQN TOQN TAIQN KE®AAAIQN (ENOITOIHMENH)
I'TA TH XPHXH I1IOY EAHZEE THN 31 AEKEMBPIOY 2006

(Hood, o¢ exazopuvpra Evpa) AT00OOUEVE 6TOVG HETOYOVG TNG PITPIKIS
Ynérouro Awordpata Xvoro
OMIAOX Metoyiko AmofepaTikéd Toeg ToaxTiké Kepoav Mewoyneiog I3icv
Kepdroro vrép To ApTio Meroyég AmofegpaTikéd g1 Néo Xdvoro Keparaiov

Ynorouro 31 Askepppiov 2004 1.174,1 487,5 (15,1) 256,7 1.685,0 3.588,2 1.243,2 4.8314

Awavopn peptopdtov - - - - - (191,6) (191,6)

AxOpwon Wiov HeToydv (1,6) 0,9) 9,2 - 6,7) - - -

Metafoin evioyng a&iog

Swbecipov Tpog TdAnon

TEPLOVGLOKADV GTO EIDV - - - - 4,3 4,3 4,3

ZovoAloypoTikEG S1apopEg - - - - 91,7 91,7 63,6 155,3

Kabopr petafoin coppetoyng oe

Buyatpucég - - - - (155,9) (155,9) (113,6) (269,5)

KaBapd amotedéopoto avayvopiopeva

amevOeiog ota i Kepalono (1,6) 0,9) 9,2 - (66,6) (59,9) (241,6) (301,5)

Amotélecpa ypnong - - - - (216,8) (216,8) 200,3 (16,5)
Ynolovro 31 Askepppiov 2005 1.172,5 486,6 (5,9 256,7 1.401,6 3.311,5 1.201,9 4.5134
Ynorouro 31 Askepppiov 2005 1.172,5 486,6 (5,9 256,7 1.401,6 3.311,5 1.201,9 45134

Metapopd 6€ TOKTIKO amobenatikd 26,6 (26,6) - -

Awavopn peplopdtov - - - - - - (116,0) (116,0)

AxOpwon Wiov petoydv (1,0) 0,7) 5,9 - 4,2) - - -

Metafoin gvioyng a&iog

Swbeoipov Tpog TdAnon

TEPLOVGLOKADV GTOXEIDV - - - - 10,6 10,6 10,6

ZovoAloypLoTikEG S1apopEg - - - - 90,8 90,8 100,3 191,1

Kabopr| petafoin coppetoyng oe

Buyatpucég - - - - (322,7) (322,7) (118,5) (441,2)

KaBapd amotedéopoto avayvopliopeva

amevOeiog ota i1 Kepaloo (1,0) 0,7) 59 26,6 (252,1) (221,3) (134,2) (355,5)

Amotéleospa xprong - - - - 574,6 574,6 156,2 730,8
Ynolovro 31 Askepppiov 2006 1.171,5 485,9 0,0) 283,3 1.724,1 3.664,8 1.223,9 4.888,7

O1 EMGLVOTTOUEVEG CNUEIDOELS TOL TopatifevTal oTig GeLideg 8 — 64 amoTEAOVV AVUTOCTAGTO HEPOG TV TV Oucovopkav Kataotdoemv.



KATAXTAXEIX TAMEIAKQN POQN (ATOMIKH KAI ENOITOTHMENH)

I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2006

(Ilood oe exarouuvpio Evpw)

Topgwkég poés amd AELTovPYIKEG dPOoTNPLOTNTES
Képdn / (Cnuieg) mpo popov

[MAéov / peiov mpocoppoyég yuo:
AmocBéoelg
[TpoPAéweig kOoTOVG TPOYPApLLaTOG EBEAoVTing e£E6G0V
[TpoPréyerg
ZovoAlayLoTIKEG S1apOopES
Avtihoyiopdg anopeimong a&iog mayiov ototyeiov
Aarypogn) VITOYPEDGEMY TPOG TPOUNOEVTES
Amoteléopata ETEVOLTIKNG OPAGTNPLOTNTOS
AmooPeon npokarafoing oe EAEKT
Xpewotikoi TOKoL Kot cuvae EE0da

[MAéov / peiov mpocoppoyég yo petaforés Aoyouplacpumv
KeaAaiov kivnong:
Meiwon/ (avénomn) anobepdtov
Meiwon/ (awénon) anoutnoemv
Meimon vroypedoewv (TAnv Tpomreldv)
Meiov:
Xpemotikoi TOKOL Kot cuvapn ££0da KatafAnuéva
Korapin0évteg popot
ZOVOLO TUUEWIKAV EIGPOAV A6 AEITOVPYIKES
dpacTNPLOTNTEG

Toapgwkég poés amd enevovTIKES OPUOTNPLOTNTES

Azdkmon Bvyatpikdv, Guyyevmv, KOompoilmv Kot
AoOmAOV eNEVIVCEDOV

Xopnynon daveiov

Ewonpd&erg daveiov

Ayopd evodpatov Kot Ablov Toyiov teplovclokdv
oToyelov

Ewonpdéelg and noAnoelg mayiov Kot GUUUETOYDOV

Tokot eompoybévteg

Mepiopata eiompoyfévia

ZOVoL0 TOUEWIKAV E16POAV/ (EKPODV) OO ETEVOVTIKEG
dpacTNPLOTNTEG

Taopgwkég poéc amwd YpNUATOd0TIKES dpaoTNPLOTNTES

Ewonpderg and avénon petoykod kepaiaiov Buyatpikng
oo PeTdYOVg LELOYTPLOG

Ewonpdaerg and exdobévia/ avainebévia ddavea

E&opinoelg daveimv

Mepiopata TAnpodévia oe LeTdK0VS opilov

Mepiopata TAnpoBévia o LETOXOVG LEOYNPLOG

XOVOLO TUNELUKAV ELGPOAV (EKPOAV) 0O
APNUATOSOTIKEG OPUCTNPLOTNTES

Ka@apn avénon / (peioon) xpnpotik®v drodecipnv
Xpnuotikd owbécipo évaping ypnong
Xpnpotkd dwedéoypna MENg xpnong

2006 2005
ETAIPEIA OMIAOX ETAIPEIA OMIAOXZ
655,8 1.083,8 (430,2) 3,3
528,0 1.128,5 542,6 1.107,4
(49,8) (49,8) 914,5 914,5
183,1 221,0 2714 280,8
(2,6) 4.2
- - - 15.7)
B - - (23.8)
(540,3) (270,1) (522,3) (142,4)
35,2 352 35,2 352
199,2 278,8 130,1 163,2
(6,4) (30,3) 49 2,1
100,1 75,8 33,6 (125,5)
(439,9) (293,6) (190,3) (183,0)
(105,9) (178,5) (178,6) (193,8)
- (210,4) - (229.5)
556,5 1.786,2 610,9 1.532,8
(192,3) (1.672,2) (299,2) (294,2)
(77.6) (66,4) (23,0) -
5,9 20,3 11,8 7.8
(225,7) (962,4) (209,5) (680,2)
353,1 316,2 524.8 34,8
28,2 42,8 10,8 279
186,5 13,6 3422 26,4
78,1 (2.308,1) 357,9 877,5)
_ 12,0 - 12,8
- 2.369,1 11,4 588.,3
(662,6) (1.211,7) (504,0) (422,4)
(1,6) (1,6) (1,9 (1,9)
- (115,6) - (190,2)
(664,2) 1.052,2 (494,5) 134)
(29,6) 530,3 4743 641,9
8443 1.512,2 370,0 870,3
814,7 2.042,5 844,3 1.512,2

O1 eMGVVOTTOUEVEG ENUEIDGELS TOV TapaTiBevTol 6TIG GeEAideG 8 — 64 amoteholV avamOGTAGTO HEPOG AVTAV TOV OKOVOUIKOY

Kotaotdoewv.



OPI'ANIZMOX THAEHNIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

YHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2006

(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

1. XYXTAXH KAI APAXTHPIOTHTEXZ OMIAOY

O Opyavioudg Tnierucowvoviov EAlddog Avavoun Etaipeio (610 €61G avoQePOIEVOS MG «1|
Etaipeio» 1 «o OTE»), 10p0Onke 10 1949 Bdoel tov N.1049/1949, ¢ pioe Anpocio Avavopog
Etoupeion a1 Aettovpyel odpeova pe Tig dwtdéelg tov N.2246/1994 (6mwg 1oyvel), TOL
N.2257/1994 (xoataotatikdg vopog tov OTE) kon tov ILA. 437/1997. Ot kbpieg dpactnplotreg
¢ Etarpeiog agopodv v mopoyn THAETIKOWVOVIOK®V KOl GUVOQ®Y VITPECIDV.

H 6wevbuvon g €0poc g Etapeiog eivar: Aswe. Knooiag 99 — 151 24 Mapovot, eved 1
NAEKTPOVIKY] TNG dlevbuvon elvonl www.ote.gr.

Méypr v 31 Aexepfpiov 2000, pe moapdtacn mov elye 600el amd v Evponaixy Emitporn wpog
10 EAMnviké Anpdoio, o OTE Swtnpovoe 10 amokAelotikd Okoiope Tng €yKotdoTaomng,
Aertovpyiog Ko EKUETAAAEVOTG TOL SNUOCIOV TNAETIKOWVOVIOKOD SIKTOOV oTafepnc ThAEp@Viag
omv EAAGSa kot v mopoyn vanpecsidv otabepnc miepovias. Amd v 1 lavovapiov 2001 ko
ue Bdon tig dratdéetg Tov véov Nopov mepi Tniemkowvmvidy 2867/2000, o omoiog 1€0nke o€ 10Y0
amd tov AgkéuPpro tov 2000 Kol ETEPEPE TPOTOMOIGELS GE OCULYKEKPIUEVES OLOTAEELS TOL
N.2246/1994, 1o anokAelotiko dikaiopo tov OTE mov mpoavagépetor EAnée kon n ayopd sivon
TAE0V OVOIKTH] GTOV OVTUYWVIGUO.

O1 cuvnupéveg Atopkég ko Evomompéveg Owovopikég Kotaotdoeis (e¢’e&ng ot «Okovopkeg
Kotaotdoeio») g 31 Askepfpiov 2006, eykpibnkav yio ékdoon pHe amd@act TOL AlOIKNTIKOD
YvpPovriov v 20 Maptiov 2007 eved teAovv VIO TV TeEMKT Eykpion and v Taxtikn [evikn
Yyvéievon tov petoyov tov OTE.

O Owroc OTE (oto €fg avopepouevoc o¢ o «Ouwhog»), mépav g untpikne Etoupeiag,

mepriapPaver Tig akdiovbeg Buyatpikég etanpeieg, otig omoieg 0 OTE aokel €deyyo:

Ovono Bvyotpikng

31/12/2006 31/12/2005

Aueon ocopuctoyn
e COSMOTE KINHTEX THAEITIKOINQNIEX

A.E. (“COSMOTE”) Ymnpeoieg kivntig tAepoviog 67,00% 64,37%
e  OTE INTERNATIONAL INVESTMENTS LTD Etapeia enevévoeov 100,00% 100,00%
e ARMENIA TELEPHONE COMPANY CJSC

(“ARMENTEL”) Ynnpeoieg otabepng kat kivntig TnAepoviog - 90,00%

e OTE AUSTRIA HOLDING GMBH Etapeia engvdvoeov 100,00% 100,00%
e HELLAS SAT CONSORTIUM LIMITED

(«<HELLAS-SAT”) Aopo@opikég EmKOVOVIEg 99,05% 95,69%
e KOXMO-OYAN MAPKET ZAIT A.E.

(“COSMO-ONE”) Ynnpeoieg nhektpovikov eumopiov 51,55% 50,74%
e OTENET A.E. (“OTENET”) Ynrnpeoieg d1oductvov 94,59% 94,59%
e HELLASCOM A.E. (“HELLASCOM”) TnAemkowoviakd Epya 100,00% 100,00%
e OTEPLC XPNUOTOOIKOVOLLKEG VINPEGTEG 100,00% 100,00%
e OTE SAT-MARITEL A.E. (“OTE SAT -

MARITEL”) AopLQOpIKES EMKOVOVIEG 94,08% 93,99%
e OTEPLUS AE. (“OTE PLUS”) ZopBovAEVTIKES VTINPEGiEG 99,00% 99,00%
e OTE AKINHTA A.E. (“OTE AKINHTA”) Etaupeia expetdAievong akvijtov 100,00% 100,00%
e INFOTE A.E. (“INFOTE”) Ynnpeoieg TMAEPOVIKOD KATAAOYOV KOl TATPOQOPLOV 100,00% 100,00%
e OTE AIE®NEIZ AYZEIZ A.E. (“OTE-GLOBE”)  Ilapoyf} TW\AETIKOW®OVINK®OV VANPESIOV GE TOPOXOVG 100,00% 100,00%
e HATWAVE HELLENIC-AMERICAN

TELECOMMUNICATIONS WAVE LTD.

(“HATWAVE”) Etaipeia emevdvoemv 52,67% 52,67%
e OTE AXPAAIZTIKHX [IPAKTOPEYZHX A.E.

(“OTE AZDOAAIZH”) Ynnpeoieg ao@UAMOTIKNG TPAKTOPELONG 100,00% 100,00%
e  OTE EKITAIAEYTIKO KENTPO A.E. (“OTE Ynnpeoieg exnaidgvong 100,00% 100,00%

ACADEMY”)

ApootnproTnTo

MMocooto coppetoyc Opirov
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MMocooto coppetoys Opirov

Ovono Ovyotpikng ApootnproTnTo

31/12/2006 31/12/2005

Euueon copuctoyij
e ROMTELECOM S.A. (“ROMTELECOM) Ynnpeoieg oto0epng tnAepwviog 54,01% 54,01%
e S.C. COSMOTE ROMANIAN MOBILE

TELECOMMUNICATIONS S.A. (“COSMOTE

ROMANIA”) Ynnpeoieg kivnmg tnhepoviog 63,10% 61,26%
e OTE MTS HOLDING B.V. Etapeia engvdvoeov 67,00% 64,37%
e COSMOFON MOBILE

TELECOMMUNICATIONS SERVICES A.D. —

SKOPJE (“COSMOFON”) Yrnpeoieg kvntig ThAEPoViag 67,00% 64,37%
e COSMO BULGARIA MOBILE EAD

(“GLOBUL”) Ymnpeoieg kivntig tAepoviog 67,00% 64,37%
e COSMO-HOLDING ALBANIA S.A. (“CHA”) Etapeia engvdvoeov 64,99% 62,44%
e ALBANIAN MOBILE COMMUNICATIONS

Sh.a (“AMC”) Ynnpeoieg kivnmg tnhepoviog 55,24% 53,07%
e COSMOHOLDING CYPRUS LTD

(“COSMOHOLDING CYPRUS”) Etaupeia engvévoeov 67,00% -

e T'EPMANOZ AB.E.E. Etaupeia diktvov katasmpdtmv 66,35% -
e E-VALUE AE. Hapoyn vanpecudv marketing 46,44% -
e GERMANOS TELECOM SKOPIJE S.A. Eunoplo 66,35% -
e GERMANOS TELECOM ROMANIA S.A. Eunoplo 66,34% -
e SUNLIGHT ROMANIA S.R.L.-FILIALA Eunoplo 66,34% -
e GERMANOS TELECOM BULGARIA A.D. Eunoplo 66,35% -
e MOBILBEEEP MONOIIPOXQIIH E.ILE. Eunoplo 67,00% -
e T['PHI'OPIOZ MAYPOMIXAAHY & XIA E.ILE. Eunoplo 65,68% -
e T'EQPI'IOX ITPOKOITHY & XIA E.ILE. Eunoplo 33,18% -
o [QANNHX TXAITAPAY & XIA E.ILE. Eunoplo 33,84% -
e VOICENET A.E. (“VOICENET”) TNAETIKOWVOVINKEG VINPEGTES 79,52% 79,52%
e OTENET KYTIPOY A.E. Etaupeia engvdvoeov 70,02% 56,75%
e OTENET TELECOMMUNICATIONS LTD TnAemKowOVIOKEG VN PEGTiE 67,14% 58,51%
e HELLAS SAT AE. AopLPOPIKES EMIKOVOVIEG 99,05% 95,69%
e OTE YIIHPEXIEX EITENAYXZEQN A.E. Etoupeia engvvoeov 100,00% 100,00%
e OTE PLUS BULGARIA ZopPovdevTikég VINPEGieg 99,00% 99,00%
e OTE PLUS ROMANIA ZopPovAeVTIKEG VN PEGTES 99,00% 99,00%

2.  BAXH KATAPTIZHX TQN OIKONOMIKOQN KATAXTAXEQN

Ov Owovopkég Kotaotdosig €yovv  ovvtoybel odupova pe to Aebviy  Tlpotuma
Xpnuatoowovokng IIAnpopdpnong («AILXIL») xor 1 Aepunveieg 6mog avtd &yxovv
vioBeOel amd v Evpondixr ' Evoon.

O1 Owovopukég Kataotdoeig €govv cuvtaydel cOp@va pe v opyn TOL 16TOPIKOD KOGTOVG,
EKTOG OO GLYKEKPLUEVO, TEPLOVGIOKE OTOLYEID KOl VITOYPEDCEIS OV UE PAOCT TIC OMOUTNOELS
tov AILXIL arotiudvrol oty edioyn a&ia tovg. Ta mocd tov Owovopkav Katactdoewny
amekoviCovton og ekotoppdpla Evpd, ektog av avagépetotl S1opopeTiKd.

O Ourog epdppooe tic petafatikég dwataéelg tov AJLXIL 2 «IIAnpopés Baoiopéveg oe
Metoyéc», 10 omoio exdoOnke otig 19 Defpovapiov 2004, 66OV aPopd SIKAULDLOTA TPOOIPECTC
petoymv mov elyav exyopndel oe epyalopévoug petd v 7 NoeuPpiov 2002 kot dev giyav

opdost péypt v nuepounvia epapproyng tov Ipotomov.

O1 Loy1oTikég TOMTIKEG TToL TapoTifevton mapokdatw (BAéme Inueioon 3) €xovv epaplooTel L
GULVETELD OE OAEC TIC (PNOEIC KO 0O OAEG TIG eToupeieg Tov Opidov.
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3. BAXIKEX AOI'IXTIKEZX IIOAITIKEX

O1 KuPLOTEPEG AOYIOTIKEG TOALTIKEG TOV VIoBETHONKOV Kot okoAovBovvTal KOTA Tr cOVToasn TV
cuvnuuévov Owovopikemv Kataotdoewv cdpemva pe ta A ITLX.IL., eivor o axdiovbec:

1.

Evormoinon ka1 Zvuuctoyés

a) Ouyarpikés: Ov Evomomuéveg Owovoukés Kotaotdoelg meptiapfavovy Ttovg
Aoyaplacpovs g untpikng Etapeiog kot dAov tov Buydtpikdv €TUPEIDdY OTIC omoieg
aokel Ereyyo. Eleyyoc vmapyet 6tav n untpikn etoupeio £yl ™ dOvaun va opilet dupeca
EUUECO TIS OMOPACEIC OV OPOPOVV TIC YPTLOTOOIKOVOUIKES KOl AELTOVPYIKES OPYES
dtayeipiong TV BuYaTPIKOV ETALPELDY e OKOTO VAL £xEL OPEAT amd avTES. O OIKOVOUIKES
KatooTdoelg Tov Quyatpikov Koataptilovtor oty 10 muepounvio Kot pe Tig ioteg
AOYIOTIKEG TTOMTIKEG UE TIG OIKOVOMIKEG KOTAOTAGES NG Untpikng. Omov amonteiton
TPOYLLOTOTOLOVVTOL Ol OVOLYKOLES EYYPOUPES AVAUOPPMONG TPOKEILEVOL VO OLUCPUALCTEL 1)
GUVETELD T®V OAKOAOLOOVUEVOV AOYIGTIK®Y TOMTIKOV. OAa ToL EVEOETOUIPIKA VITOAOITO Kol
GUVOAAOYES KOODC Kt To evOoeTalptkd KEpOM 1 (npieg amaieipovtar otig Evomomuéveg
Owovopukés Kataotdoeic. Ov Buyatpikéc etaipeieg evomolovvial amd v nuepounvia
OV OOKTATOL 0 EAEYYOG KO TOVOVY VO EVOTOLOVVTOL OTO TNV MLEPOUNVIN TTOL 0 EAEYYOG
petafipaleton extog Opiov. H amdktnon tov Buydtpikdv £Toupeldy AOYIGTIKOTOEITOL
pe v néBodo NG ayopdc CUUP®VO UE TNV OMOiC TO TEPLOVGIOKA CTOVXElD KOl Ol
VTOYPEDCEC TAOV OTOKTOUEVOV OUyaTpik®dV ETOPEIDV, OATOTILOVIOL KATA TNV
NUEPOUNVIO TNG ATOKTNONG OTIG E0A0YES 0&iEg TOVG.

B) Xvyyeveic Etarpeieg: Ot ouyyeveig etaipiec eivar ekelveg otig omoieg o Outhog aokel
0VGLOON EMPPON, AALE Oyl EAEYYXO ML TNG OUKOVOLUKNG KO EMLYEIPTLLOTIKNAG GTPATNYIKNG
Tv. OVe1MONG EMPPOT, KOTA KOPLo AdYyo, TEKUOIPETOL OTL vioTatal, 6tav 1 Etaipeia
€Yl TO OWKOUIMUO CLUUETOYNG OTIS OMOQPAGCELS TNG OLKOVOWIKNG KOl ETLYEPTUOTIKNG
TOMTIKNG, YOPIG OU®G VO aoKeiTal ELEYYOG EML TV ATOPAGE®Y AVTOV. Ol GUUUETOYEG OF
GVYYEVELG ETAIPEIEC OTIG OTTOIEC OIOKEITAL OVOIDOING EMPPOT ATOTIUOVTOL LE TN HEB0SO TG
kaBapng Béonc. Toppovae pe ™ péBodo avtn, m cvppeToyn ameucovifetor oty aia
KTHONG TNG, OVEOUEIOVUEV LE TO TOGOGTO GULUUETOYNG Tov Opilov ota KEPOM Kot TIg
{nuieg ™ cuppETOYNG LETE TV NUEPOUN VIO ATOKTNONG CNUAVTIKNG ETPPONG UEXPL TNV
nuepopnvio. TadoNg NG, KAOMOG Kol 6€ OAEG TIG OVTIOTOLKEG OEOUEIMGELS TNG KoBapNG
0éong ¢ ovppetoyns. Képdn M Inuieg amd ocvvorloyéc pe ovyyevelc etoupeieg
OTOAEIPOVTOL KOTA TO HEPOC TNG SLUUETOYNG TOL Opidov o avtés. Iepartépw 1 a&la Tov
GUULETOYOV aVOTPOCAPUOLETAL LIE TNV TLYOV COPELTIKY amopeimon g a&iog Tovg.

Otav ot (nuie¢ mov avaroyovv otov Opdo vrepPaivouv v Aoyiotikn ofio piog
GUUUETOYNG, M AOYOTIKN 0&lo, HEWMVETOL GTO UNOEV, YOPIG TEPUITEP® AVOYVOPIOT|
uov, extdc amd TNy Tepintoon katd Tnv omoia o Ouilog €xel dnuovpynoet
VOYPEDGELC 1] EXEL TPOAYLATOTOMGEL TANPOUES, OYETILOLEVEC LE TN CLYYEVN ETOPELQL.

Mepiopoato mov Aapupdvovior omd ovTEC TIG CLHUUETOYEG HEWOVOLY TNV adla NG
GUUUETOYNG.

211g Atopkéc Owovopéc Kataotdoelg, ol GUUUETOYES OTOTIUMOVTOL GTO KOGTOG KTNOTG
OVTMV LELOVLEVO LLE TLUYOV amopeiwon ¢ a&lag TV GUUUETOYDV.
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3. BAXIKEX AOTI'IXTIKEX ITOAITIKEZX (cuvéyewa)

2.

Emevovoeis oe Xpnyuatooikovouikd Ileproveiaxa Zroiyeia: Ov emnevdicelg o€
YPTLOTOOUKOVOUIKA TEPLOVGLOKE GToLyElR avayvapifovtal apykd otnv evdoyn atia Tovg,
N omoio ocvumintel pe 10 KOGTOG OMOKTNONG TOVC. MeTayeveésTepo TG OPYIKNG
OVOYVOPIoNG Kol OVOAOYO L€ TO GKOTO Y10 TOV 0010 AmOKTHONKAY, Ol EMEVOVCELS OVTEC
tagvopovvrol otig €Ng Katnyopieg: Qg amoTiumdpeveg oty gvdoyn oéia pe petaforég
avoyvopllouevee oto AMOTEAEGLOTH, ®©OC OLOKPATOVUEVEG HEYPL TN ANEN Kol ¢
YPNHATOOUKOVOLUKA TEPLOVGLOKE GTotYEla O100EcIpa Yo TdDANGT. Ot EnevOVGELC Ol 0TTOlEG
Ta&IVOLOVVTOL MG OMOTIUMUEVEG otV €0A0YN o&la e petaforéc avayvopllopeves ata
ATOTEAEGOTO ATOTIUAVTOL oTNV g0A0YN a&io Tovg Kot To kEPON 1N ot {nuieg amd v
omotiunomn toug avayvopilovioar ota AmoteAéopata. Ot dlaKpaToVpEVES UEXPL T ANEN
EMEVOVGEIS OMOTILMDVINL OTO OVOTOCPESTO KOOTOG UE TNV YPNON TOL TPUYUOTIKOD
emtokiov kol to kEPOM M ot {nuiec ovayvopilovtar ota  ATOTEAECLOTO  ©C
YPNUATOOUKOVOLUKO £6000 1 £€£000 avtioTor o UECH TNG OUOIKAGIOG TNG AmOTIUNoNG LE
T0 mpaypatikd emrokio. Ta dbécipa yioo TOANGN TEPLOVGLOKE GTOLXEIDL OMOTIUMVTOL
otV gvAoyn a&la Tovg Kot To kEPON N ot {nuieg avayvopilovior amevbeiog otnv Kabopn
0éon. o emevdhoelc ol omoleg drompaypotevovtol oe gvepyd oyopd m €OAoyn aia
TPocdlopileTal e TOPATOUT OTIS TIUEG TPOCPOPAS TNG Oyopds KOTA TNV MUepounvia
Tov 160A0YIopov. Mo emevdvoelg Yia TIG 0Toieg dev VILAPYEL EvEPYOS ayopd 1 €0 oy aéia
poodopileTol LECH TEYVIKAOV AmOTIUNONG.

Extiunoeis s Arwoiknons: H ovviaén tov Owovopkav Katactdoemv, cOpQova, pe o
ATLX.IL, anottel T SlevEPYELX EKTIUNCEDV KOl TNV LIOBETNOT TaPASOYDV AO TAELPAS
Awoiknong, ot omoieg dHVOVTOL VO EXNPEAGOLY TNV EQUPUOYN TMOV AOYIGTIKOV OpYDV
KaBmg Ko ta Tood mov meptlappdvovtal otig Okovouikés Kataotdoeig. Ot ektipunioelg
Kol ol Topadoyés ovtég avabeswpovvior oe cuveyn Pacn. Ot avobewpnoelg avTtég
avayvopilovtol 6TV TEPIOd0 OV TPAYLOTOTOOVVTIOL KOl €XNPEALOVY TIS GYETIKES
EPLOOOVG OV  aopovlyv. Ol EKTIUNCES Kol Ol Topadoyés avtés, Paciloviar otnv
VIAPYOVGA EUTELPLN KOl GE SLAPOPOLG AAALOVE TapdyovTes Tov Bempohvtar €OAOYOL, KATW
amo TIg VIAPYOLGEG cuVONKec. Ot EKTIUNOELS Kot Ol TapadoyES avTég ivor 1 Bdon yuo T
MY” amo@doeV, GYETIKA e TIG AOYIOTIKEG 0EIEC TOV TEPLOVCLOKAOV GTOLEIWV Kol TV
VIOYPEDCEW®Y TOV OV TPOKOATOUV amd GAAeG mnyéc. Ta TPAyHOTIKA UEAAOVTIKA
OTOTEAECUATO, EVOEYETOL VO OPEPOVY OO TIC OVOTEP® EKTIUNOEL;, EVAO Ol OMOLES
omokMaoelg dvvavTal va £(0uV CNUOVTIKN enintmon eni Tov Owovopikmv Kataotdoemy.

Merazporyy Eévawv Noutocudrwv: O OTE tpel 10 Aoylotikd tov Pifiia oe Evpo.
Yuvodrayéc mov yivovioar og EEva vopicpoto petatpémovrar oe Evpd pe Paon v
enionun T tov EEvov vouiopatoc mov 1oybel TV Nuépa ¢ cvvaiiayns. Kotd v
NUeEPOUNVIioL TOV 1GOAOYIGUOD, Ol OOITNOELS KOl VTOYPEMCES o€ EEVO vouiouoTa
petatpénoviol oe Evpm pe Baon tnv emionun tiun tov EEVou vopiopatog Tov 1oy vEL TNV
ovtiotoyn mnuepounvia. Ta képdn M (nuie¢ amd CLVOAAAYUHOTIKEC  OLOPOPES
nmepAopfPdvovtal oto AToTEAEGLATO.

To pn vouopotikd otoryeion mov ekepdloviar oe EEVO VOUIOUO KOl OTOTILOVIOL GTO
KOGTOG KTNONG UETATPETOVTOL HE TIG LCOTIUIEC TNG MUEPOUNVIOG TTOL OOKTHONKAV Kot
GUVETMOG 0V TPOKVTTOVY GUVOALAYUATIKEG dlapopég. Ta un vopuopoTikd ototyeion Tov
ekppaovtal o€ EEVO VOUIOUO KO OTOTILMVTOL 0TV €DA0YN a&it TOVG, LETATPETOVTIOL E
TIC 1COTIHIES TNG NUEPOUNVIOG TPOCIIOPIGLOD TOV EVAOYWV A&V, ZTNV TEPITTMOT QLTH
01 TPOKVATOVGEC GUVAALOYUATIKES SLAPOPEG OMOTEAOVV UEPOG TV KEPOMOV 1) {NmdV Ao
N petoPoin g e0hoyng a&iog Kot Kataympovvial oto AmoteAécpata 1 anevbeiog ota

Towo Kepdahata avaroyo pe To €160¢ TOV VOLULGLATIKOD GTOLXEIOL.
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3. BAXIKEX AOTI'IXTIKEX ITOAITIKEZX (cuvéyewa)

Ext6g TV TEPUITOOE®V GLUUETOYDV Ol ONOIEG AEITOLPYOLV OE VIEPTANO®PIOTIKES
OlKOVOUiEG OTOV Ol OWKOVOUKEG TOVG KOTOGTAGES OVOLOPOOVOVTOL TPOKEWEVOL VO,
omewovifouy TV TPEYOLGU AYOPUOTIKY] OOVAUN TPOTOV UETOTPOTOVV GTO VOUICLO
ovoQEopds, To emionuo VOUIoUa TV dpactnplottev Tov Ouilov extdég EAAGSOG eivan To
VOUIoU TNG XDPOG dpacTnploTNToC. To TEPIOVCIUKH GTOLEID KOl Ol VTOYPEDCELS TOV
OAAOOOTTOY  dpaocTNPOTHTOV, Tepapupavopévng Kot g  vmepaliog Kol TV
TPOGUPUOYDV TNG EVA0YNG a&laG TOV TPOKVITOVY KATH TIV EVOTOINGT, LETATPEMOVIOL GE
Evpd pe Baon v emionun tiun tov EEVOL VOUIGHOTOG TOV 1GYVEL KOTA TNV NUepoUnvia
ooroylopov. Ta €coda kol €E0da petatpémovior pe Pdorn v péon TR tov EEVOL
vopicuatog kotd tn Odpkelo TG ¥pNons, m omoio TPooeyyilel TNV CUVOAANYLOTIKNY
00T OV 1GYVEL KAUTA TNV MUEPOUNVIK TV GLUVOAAAY®V. Ol GUVOMKE TPOKVTTOVGES
SUVOALAYHOTIKEG dlapopEs, avayvopilovial oe Eexopiot ypauun oto 1o Kepdioio
KOl LETOQEPOVTOL OTO ATOTEAECLATO KOTA TNV TOANGT QLTAV TOV ETLYEIPTCEMV.

5. Yrepalia: Oheg o emyyeipnuotikég ovvevmoelg Aoyilovtar pe Bdorn ™ pébodo ayopd.
T AmOKTNOELS TOV TPOAYLLATOTOON KOV LETAYEVESTEPO TNG NIUEPOUNVING LETAPOONC OTAL
ATLX.IL, n vrepa&ia eivor n dtoeopd petald g eayopds ko €vAoyng aiag tov
KaBap®V TEPIOVCLOKAOV GTOLYEIMV TOV OTOKTOVUEV®V ETOUPEIDOV. [0 amokToelg mov
TpaypaTomonkay mpoyevéstepa NG muepounviag petafacng ota AJILXIL, 7
vrepoéio koTaympnOnke otn Aoylotikn g oéio, OTMG aVT VITOAOYICTNKE KATH TNV
nuepopnvio. peTfacng, cOpPOva pe TIg Tponyovueves Aoylotikég moltikéc (E.TLALY).
H vrepa&io vroxertar meptodid (TOLAGYIOTOV ETNGIMG) GE EKTIUNOMN TLVXOV OTOUEIONG
m¢. H extipnon oavtq mpayuatomotgiton pe Paon tic dwtagelc tov AAJL 36
«Amoueioon A&iag Ileprovolaxmv Xtotyeiov». 'Etotl, HETA ™V apyikh] Kataydpnon 1
vrepadio amOTIUATAL GTO KOGTOG KTNOTG LEIOV TIC TVYXOV cmpevpéveg {npieg amopeinong
mg aflag me. H Inuio amoueimong vmepaliog dev emtpémetor vo OVTIMOYIOTEL
petoyevéotepa. H vmepa&ion mov mpoxVmtel amd omokTHoel; BuyoaTpikdv ETOPEIDY
napovctaletoar g Avro Tleprovoiaxd Xtoryeio. H apvnrtikn vrepa&io mov tpokdntel omd
amoktnoelg OBuyatpikdv etapeidv katoywpeiton an’ gvbeiog ota Amoteléopota. H
vepoéio IOV TPOKVNTEL OO OMOKTNGELS CLYYEVAOV EMYEPNCE®V TTEPAMAUPAVETOL GTNV
a&la g emévovonc. H vrepa&io mov mpokdmtel and andKinon SIKUOUATOV LEoYneiog
o€ etopeieg oTig omoieg aokeitar MOM Eleyyog koatoywpeiton am’ gvbeiog ota Tow
Kepdoa.

6. Evoouara Ilaya: To evoodpoto wdylo omelkoviloviol 6To 16TOpKO KOGTOG KTHOTG,
UELOUEVO [E TIC EMLYOPTYNOEIS TOV AaUPavovTal, auEnuéva Pe TOKOVG KOTUCKEVOGTIKNG
TEPLOOOL KO UEIWUEVO UE TIG COPEVUEVEG OMOGPRECELS Kol TIC TUXOV OOUELDCELS TNG
a&lag Tovg. Tuyov avorpocapuoyég mayiov Bdost g woyvovsog EAAnvikng vopobeoiog
avtihoyilovtat.

Ov emyopnynoelg epeavifovior ®¢ HEIMTIKO OTOWEID TOL KOGTOLG KTNONG T®V
gvoouatev moylov Kot oavayvopilovior ot AmoteAéopota  otn  OpPKEWD NG
EKTIHDOUEVNS OQEMUNG LG TV TOYimV LECH TOV HEIWUEVOV OTOGRECEMV.

To k60TOC TOV 1O10TAPUYOUEVOV EVOMUATOV TOyiov TeplAapfdavel t0 KOGTOG TV
VAKOV, TO AUESO KOGTOG Lebodooing To avarloyoivia yevikd ££060 Kabmg Kol T0 KOGTOG
OV GYETILETOL UE TIC VTOYPEMOELS Yo amOGLPoT mayiwv otoreimv otnv mepiodo mov
avTEG OMUovpYOLVTAL Kot 6T0 Pobid mov pmwopel vo yivel puo AOYIK eKTiunom g
gvhoyng a&iog tovg. To oyeTiKd KOOTN TNG ATOCLPOTS KEPAUAUIOTOLOVVTAL MG HEPOS TNG
&0 TOV OMOKTOVIEV®MY EVEOUAT®V ToyimV oTotyeimv Kot arosBévovtal avaioyda.
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOTI'IXTIKEX ITOAITIKEZX (cuvéyewa)

O1 emoKeLEC KOl GLVINPNOELS €£000TOOVVTAL LE TNV TPAYLOTOTOINGoT ToVG. To KOGTOG
KTNONG Kol Ol COPEVUEVEG OMOGPECES TOV EVOMOUATOV TOYIOV 7OV TOAOVVIOL 1)
OTTOGVPOVTAL, LETAPEPOVTOL OO TOVG AVTIGTOLYOVG AOYOPLUGIOVE T CTUYUN TNG TOANGONG
N TG amdcLPONG Kol OmolodNTote kEPOoc N (nuic mpokvATEL KoTaywpeitalr ota
Amoteréopata.

Aomdveg TOV TPOLYLLOTOTOIOVVTOL Y10 OVTIIKATAGTACT] TUNUATOV TOV EVOMUATOV TOYimV
gvoopat@vovtol oty aéila Tov mayiov, pdcoV UTOPOHV Vo VITOAOYIGTOLV UE a&loTIoTio
KoL EQOGOV avEAVOLY Ta, LEAAOVTIKA 0pEAT TTov Ba amokopicel o Ophog. Xe Sopopetiky
TEPIMTOON KaToy®povvtal am’ €vbeiog oto ATOTEAEGUOTO KOTA TNV TPAYHATOTONON
TOVG,.

7.  Amocfécerg: Ov omocPéoelg tv evoduatomv mayimv Aoyiloviolr GUOTNUOTIKG HE TN
LnéBodo g otabepnc amdoPeons, o1 OLUPKELD TNG EKTIHOUEVNS OEEAMUNG CoNg TV
gvoouatev Toyiov, 1 omoila eroaveéetaletal og meptodikn Paon. H extiumpevn oeéiun
{on ToV eVveOUATOV ToyimV Kol 01 avTIoTO01 GVVTEAEGTEG AmOcPeong Exovv ¢ eENG:

Extipopevy  Xovreheotég
oeéhpun Lo  ambdcPeong

Kripia — Eykotactdoeig ktipiov 20-40 étm 2,5%-5%
TnAemkovaviokog eEonMondg Kot

EYKOTOOTACELC:
o EfomAopog TNAEPOVIKGOV KEVIPOV 8-12 €t 8-12,5%
o Xtofpol avopetdooong 8 ém 12.5%

POSIOETIKOVOVIDV

o YVVOECELG GLVOPOUNTAOV 10 €t 10%
e AoTiKO kot VIEPAOTIKO SIKTLO 8-17 & 6-12,5%
e Aowmd 5-10 ém 10-20%
Mertagopikd péca 5-8 €t 12,5-20%
"Emmha ko Aouwdg eEonMopog 3-5ém 20%-33%

8.  Hoapoyés oc Epyalouévovg:
a) Ipoypouuara Kabopicuévwv Eicpopov: Ol VROYPEDOELS YO EIGPOPEC OE
TPOYPAUUATE  KOOOPIGUEVOV EICQOPDV KATUXWOPOLVTUL ©¢ ££000 0TO ATOTEAEGHOTA,
Katd To YpOVo Tpayuatomoinong tove. H vmoypéwon efavtieiton pe ™ KotafoAn g
GUYKEKPILEVNC EICQOPEG, KOTA TEPimTOOT).

p) Ipoypaupara KaOopiouévav Iapoywv oto Ilpocwmiksé: Or LVTOYPEOCES TOV
OmOpPEOLY OO TPOYPAUUATO KABOPIGUEVOV TOPOYDY OT0 TPOoowTIKO vroAoyilovrtal
YOPLGTA Ve TPOYPOLLLO, LE VTOAOYIGUO TOL OGOV TMV UEALOVIIKMV TOPOYMV TPOG TO
TPOCHOTIKO 7OV E£YOLV KOTAOTEL dOLVAELUEVEC Katd Tnv muepounvia Iooroyicpod. Ot
UEAAOVTIKEG TTOPOYEG TPOEEOPAODVTOL GTIV TapovGo alio Tovg, PETE TNV aoipesT TNG
gvAoYNG aflag TOV TEPLOVCLOKADV GTOLEIOV TOV TPOYPAULATOS, AouBdvovtag vroym
TPOCAPUOYEC Y10, TUXOV AVOAOYIOTIKG amoteAéopota (KEpOT / {nuiec) Kot yio T0 KOGTOG
vanpeciog topelfoviov etov. Qg emrokio mpoeEdpAnong Bewpeitar n anddoor, KoTd
™V nuepounvia Tov IcoAoyiopol, TOV KPATIKOV OLOAIY®V, Ta OToio £X0VV NUEPOUNVia
AENG mov mpooeyyilel Ta ypovikd dpla TV voypedcemy Tov Opilov. O VITOYPEMCELS
avtég vmohoyilovtor pe PAon OWKOVOUIKES KOl OVOAOYIOTIKEG TOPUOOYEG Ol OMOIES
yivovtat amd aveaptnrto avaroyiot pe ™ péBodo g IpoPefinuévng IlictmTikng
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOTI'IXTIKEX ITOAITIKEZX (cuvéyewa)

9.

10.

11.

12.

13.

Movédag (Projected Unit Credit Method). To kaBapd kd6cGTOG TNg YXPNOMNG, TO OMOI0
vrohoyileton pe v aueon péBodo  (straight-line basis) meprhapPdvetor  oTa
Amotedéopota Kot amoteAeiTon amd TNV Tapovod afio TV TOPOYMY TOV KATEGTNOCOV
O0VAELLEVEC KT TN OLAPKELD TNG XPNONG, TOV EKTOKIOUO TNG HEALOVTIKNG VTOYPEMOG,
TO KOTOYVPOUEVO KOGTOG TPOUTNPECiog Kol To avoroyloTikd képdn N (nuieg. To un
KOTOYLP®UIEVO KOOTOG Tpobmnpeciag avayvopiletor oe otabepn Pdon eni g péong
VITOAEITOUEVTG TTEPLOOOV VINPEGIOG TWV VIUAANA®Y TOV OVOUEVETHL VO AAPOVY TOPOYEC.
Ta ovaioylotikd képdn N (nuieg avayvopilovior kotd T Oudpkeld ™G UEONG
VTOAEMOUEVNG TTEPLOOOL VANPECING TOV EVEPYDOV LVIUAANA®MY Kol TEPIAAUPAVOVTAL GTO
kaBapd KdoTOG TG YPNoNG av kotd v Evapén g yxpnong Eemepvouv to 10% 1ng
EKTILOUEVNG HEALOVTIKNG VITOYPE®ONG. Ol VTOYPEMGEIC TOV GYETILOVTAL E VTOAANAOVG
OV OmOY®POVV Ue Paon mpoypdupata ederovoiag e£66ov avayvopilovior otov ot
VITAAANAOL ATTOOEXOVTAL TV TTPOGPOPA KL TA, TOCH, LLITOPOVV Vo EKTIUNB0VV a&ldmioTa.

Dopor: Ztovg pOPOVE TEPIAUUPAVETUL O TPEYDY POPOC EICOONOTOG KOl 01 OVOLBOAAOLEVOL
@opot. O Tpéymv POPoc €1600MUOTOG VTOAOYILETOL €L TOV POPOAOYNTEOD E1GOINUATOC
™G ¥PNoMS, PAGEL TV 1GYVOVGDOV POPOLOYIKAOV SUTAEEMY KOl GUVIEAEGTMOV POPOL, KATH
v nuepounvia Tov Isoroyiopod.

Ot avafoiiopevol @Opol E1GO0OMIOTOG, OPOPOVV TEPUTTOGELS TPOSHOPLVAYV OoPOPDY
HETAED  (OPOLOYIKNG OVOYVOPIONC TEPIOVCIOKMY OTOWEIDV Kol VTOYPEDCEDY Kol
avayvoplong Tovg Y okomovg ovvtatng tov Owovopwav Kataotdcemv. Ot
oavoBarddpevol edpot vroroyilovtal PACEL POPOLOYIKDV GLVTEAESTMY TOL Bol 1oYHoLY
KOTA TIG YPNOES TOL OVOREVETAL VO OVOKTNOOUV TO. TMEPLOVCLOKA OTOLEID KOl Vol
taktomomnBoby ot vmoyxpedoelg. Ot avoPoAAOUEVEG  POPOAOYIKEC — OTOLTIOELG
avayvopilovtal ylo. OAEG TIC EKTECTEEG TPOCMPIVEG LUPOPES KOl TIC OYPNOIUOTOINTES
@oporoyikéc {nuieg xotd v €ktoomn mov eivar mBavd o6t Bo vmhplel emapKég
(QOPOAOYNTED ELGOOMUA YO VO KOAVWEL TIC Tpocmpwvég dapopés. H afla tov
avAPOAAOUEVOV POPOAOYIKAOV OTOLTHCEMV EAEYYETOL GE KAOE MUEPOUNVIO 1IGOAOYIGHOV
KOl LELOVETOL KOTE TNV €KTOOT TOV 08V OVOUEVETOL VO VITAPEEL EMAPKEG POPOAOYNTED
€1000M LA TOL Bo KaAVyeL TNV avoParAOEVT POPOLOYIKY OTAiTNON.

O @opog ¢ ypnong (Tpéywv Kot ovaPoAlopevog) katoympeitor oto Amoteléopara,
€KTOG TOV (POPOV EKEIVOV, TOV APOPA GLVAAAAYEG TTOV KOTOX®POVVTOL aevbeiog ota Towa
Kepdhato, o onoiog otnv mepintmon avtn Kataympeital angvbeiog, katd avaioyo Tpomo,
ota ' Io Kepdhota.

Tousiaxa Ara@éouo: o oxonovg xatdptiong ¢ Kardotaong Tapesiokov Poov, ot
TpoBeoiokég KaTOOEOELS Kol Ol GUECO PEVOTOMOMGIUEG KOl LEXPL TPIUNVNG OLUPKELNG
enevOVoELS, BempPobvTal OC YpMHATIKE dlaBEopa.

'Eéooa Arapnuions: To ££0da S10.01ong £060TO100VTOL LE TV TPOYLOTOTOINGT] TOVG.

‘Eéooa Epevvag kot Avartoéng: Ta ££00a €peuvag kot avamtuéng ££000mo100vToL LE
TNV TPAYLOTOTOINGT] TOVG,.

Avayvapiey Ecoowv kai EE60wv: Ta otabepd £€6000 mepAapfavouy Kuplwg ta TEAN
GUVOESNC, TO UNViaia Tayle TEAT, T £6000 0O TNAETIKOVAOVIOKT Kivron Kot amd xpnon
VE®V TNAETIKOIVOVIOK®OV VANPECIOV KOl TOANGCELS TNAETIKOW®VIOKOD gEomiiopov. H
oVOyVOPLoT TOV E600®V Yivetol o¢ €ENG:
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOT'IXTIKEZX ITIOAITIKEX (cuvéysia)

o Tékn oOvoeong: Ta téAn cvuvdeong otabepnc Thepoviag avayvopilovtal og écoda
KaTd TN OdpKELD TNG EKTIHOUEVNS LN TNG TNAEPOVIKNG GUVIESTG. AgV YpedvovTaL
TEAT GUVOEGNC KIVITIG TNAEQ®VING.

o  Mnvwiao waywe téAn: Ta écoda amd punviaio oyl TéAn avayvopiloviol 6to piva
GTOV OTO10 TOPEYOVTOL Ol TNAETIKOWVMVINKEC VIINPECIES.

o Tém ypiong kor £6000 omd véeg TNAEmKOwOVIoKES vanpecies: Ta
TNAETIKOWVOVIOKG TEAN TEpAapPavooy téAn Pdcel TG THAETIKOW®OVIOKNG Kivnong
OV OMLUOVPYEITOL, TOV TPOOPIGHOD TOL THAEQPMVAOTOS KOl TNG LANPECING TOV
ypnowonoteitarl. To £éc0da Pacilovior 6TV TNAETIKOWV®OVIOKN Kivron, otn ypnon
agpOYPOVOL TN OTOV OYKO TmV OedOUEVOV  TOL  UETOKIVOOVTOL OTIG VEEG
AemiKovoviakég vanpeocies. Ta £é000a amd xpron vEwvV vaNPEcI®Y avayvopilovton
otV mePiodo katd TV omoia mapéyovrol ol vanpeciec. Ta éc0da amd e&epydpeveg
KAMoelg amd ovvdpountég tov OTE oe ovvdpountég kwmthig tniepmviog
omewoviCovtal oto KTO ToGd oTa ATOTEAEGHOTO OOV O Kivouvog amd TN pUn
glonmpaén avtdv mapopével otov OTE. Ta £00da amd TéAN S1aoVLVIESTG Yo KANGELS
amd Kvntd mpog Kwntd ovayvopilovtor pe Pdon v €l0epyOUEVT Kivnon TOL
dnuovpyeiton amd to diktva TOV GAAOV TopdY®V Kvnthig thAspovioc. Ta pn
TipoAoyNnBévto €600 omd TV MUEPOUNVIO TOV KUKAOL TIHOAOYNONG MEXPL TNV
nuepopnvio KAEIGILOTOG XPNONG EKTILMOVTAL HE BACT) TNV TNAETIKOWVOVINKT Kivior).

To £€6000 0O TOANGCT] TPOTANPOUEVOV TNAETIKOIWVOVIEK®DY KOPTDOV 0EPOYPOVOL KO
0 TPOTANPOUEVOG OEPOYPOVOG 7OV, HETA OmO TIC TAPEXOUEVEG EKTTAOOELS,
TEPIAAUPAVETOL GTO TOKETO TPOTANPOUEVOV VANPESIOV, avayvopifovtol pe fdor
¥PNon TV Kapt®dv. Ol EKTTOCELS QVTEG AVIUTPOSMTEVOVY TN SPOopd HeTalld g
TIUNAG YOVOPIKNG TOANONG TOV TPOTANPOUEVOV KAPTDV KOl TPOTANPOUEVOV TOKETMV
(mov TEPLOUPAVOVY GLOKEVEG KOl 0EPOYPOVO) GTOVG KUPLOVG OVIUTPOCHOTOVS TOL
Opiiov kat TG MOVIKNG TYUNG TOANGNG OTOVG TEAMKOVC TteAdte. O aypnoIoToinTog
aegpdypovoc mepthapPavetar ota ‘Ecoda Enduevne Xpnong otov Icoroyioud. Me
MEN  WOg  TPOTANP®UEVNG  KAPTAG, O TLUYXOV  OYPTCLLOTOINTOG  OEPOYPOVOS
avayvopiletol ®g £6000.

Ov mpounBeieg aepdypovov Kot ot TPOUNBElEg amOKINGNG GLVOPOUNT®Y TOV
OTOKTOVTOL omd TO OIKTLO TV KOPIOV OVIITPOCHTMOV €£0O0TOIOVVTOL UE TNV
mpaypatomroinon tovg. Ot mpoundeleg mov TANPOVOVTOL Yo KABE cuvOpouNT| UE
oLUPOAOLO TOV ATOKTATOL LEGH TOV KLPIOV aVIITPOcOT®V Kabdg Kal ta bonus mwov
TANPOVOVTOL GTOVG KOPLOVG AVTITPOSMOTOVS Y10 TOVG GUVOPOUNTES IE GLUPOAALO TOV
AVOVEMVOLV TO ETNGL0. SLUPOANLO TOVS, avayvopilovioal g €£000 6T SLAPKELD TOV
ovuPolraiov. Ta bonus ywo v emitevén apoPaio copPwVNOEVTOY GTOY®OV Kol Ot
mpounbeteg Pacel tov €060d®V TOL ToAoYHONKay o€ kdbe cuvopountn TOL
amokThOnKe pHEC® TOV  KOPU®V  OVIIPOCHT®YV  €5000TOOVVTIOL  UE TNV
TPOLYLLOLTOTOINOT| TOVC.

o TloAijosig tniemkowvoviokov géomhopov: To €codo  omd TOANCES
TNAEMKOWVOVIOKOD  €EOMAIOHOD, HETO  omd  TIC  TOPEYOUEVEG — EKTTMGCELS,
avoyvopilovtalr oto onueio ™¢ mOAnong Otav ot onupovtikoi Kivovvor Kot ot
ovTapoPEg TG 10KTNGIaG TOV ayaddv Tepvody GTOV 0yOpOoTY|.

e 'Ecoda amé mapoyn vanpeoiodv: Ta £60d0 and mapoyr LaAnpeciov ovayvopilovtol
otV 7epiodo otnv omoio mopacyédnkov ot vanpecieg pe Pacn ™ pébBodo g

TUNUOTIKNG amoepdtong (percentage of completion method).
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOT'IXTIKEZX ITIOAITIKEX (cuvéysia)

14.

15.

16.

17.

18.

"Ecoda amd pepiopota: To écoda and pepicpota avoyvopifovtal Tn oTiypn mwov
onuovpyeitat To dukaiopo elompacng Tovg, OnAad Pe TV £YKpLon Tng SLVOUNS TOVG
ano tn [evikn Zuvédevon Tov PETOY®V.

"E6060. amté Toxovg: Ta £c0da amd tokovg avayvopilovral étav o toékog Kabiotatal
dovAevpévog (pe Pdomn ™ néBodo Tov TPAYUATIKOD EMLTOKIO).

"Ec060. a6 ocvppdcseig épywv: Ta écoda and cvuPdoeig Epywv avayvopiloviotr pe
Baon ™ pébodo g Tunpatikng aronepdtwong (percentage of completion method).

e o oyéon mopdyov (principal) ko avtimtpocdnov (agent), To TOGA TOL EIGTPATTOVTOL
Omd TOV OVIWPOOMOTO Yo AOYAPOOoUd TOL TOPOYOV MG OMOTEAEGHN TNG OYEONG
OVTITPOSOTIAG 0V 0dNyoLV og avénom NG Kabapng TEPLOVGING TOL AVTITPOCHTOV Kol
MG €K TOVTOL OgV GLVICTOOV £0000 Yo TOV avTITpOc®mo. 'Ecodo yio tov avtimpdsmmo
glvar 1 mpoundewe mov AouPdaver omd TOV TWAPOYO ®G OMOTEAEGHO TNG OYEONG
OVTITPOSOTIAG. ATO TNV GAAN TAELPE, TO £6000 TOL TOPOHYOL APOPOVV TO HIKTO TOGO
OV TEPLYPAPETOL TOPATAVD KOL 1) TPOUNOE TOL TANPOVETAL GTOV AVITPOCHOTO
avayvopiletor og €£0d0.

Képony ava Metoyn: To Pacikd kol To OMOUEI®UEVO KEPOT avdl LeToyn vroAoyilovtat
SlpavTog To Kabapd kEpdN pe T0 Héco oTabpuKd aplBud petoymdv kKabe ypnomne.

IDypopopnony mepi Touéwv Apactyprotntas: To AANIL 14 «Avoeopd Ko
[TAnpoeopnon mepi Topémv Apactnplotntog», BETEL KPITHPLO Y10 TOV TPOGOIOPIGUO TOV
OLOKEKPUEVOV TOPE®V OpACTNPLOTNTOG TV eTanpeldv. Ot Topeig opifovral pe Baon
dapBpwon v etapeldy tov Opilov, epdcov ol veHBLVOL Yyl T AW OIKOVOLK®Y
omopdoemv  mapokolovBohv  TIC  OKOVOUIKEG mANnpogopieg Eeympilotd, Omwg
TAPOLGIALoVTOL 0o TN UNTPIKY eTaipeia Kol amd kobepio and Tig Buyatpikég etanpeieg
oL mePAapPdavovtar otnv gvomoinotn. Ot topeic mov mpémel va avapepBodv Eeymplotd
nmpocdlopilovtar pe Paon Ta mocotikd kpttnpla mov Bétel To IIpodTumo. Ot TAnpoopieg
TOV AEITOLPYIKOV TOUEMY OPACTNPLOTNTOG OV OEV OUMOTEAOLV EEXMPIGTOVG TOUEIC Yo
ovVOQOPE CLYKEVIPOVOVTOL Kol amelkovifovtol o pia kotnyopia pe titho “Aowmd”. H
oanddoon kabe Topga dpactnplotnTag a&toroyeital pe PAon Ta AEITOVPYIKA KEPON KOl TO.
KkaBapd KEPON TOL.

Mepiocuara: To pepiopoto mTOL SOVELOVTIOL GTOVG HETOYOVS amelKoviloviol cov
VIOYPEDMCT TNV YPOVIKN GTLYUT KOTA TNV om0l eyKpivovtal Tpog dtovoun omd tnv Ievikn
Yuvélevon tov Metoymv.

Maxponpobeouss Amoutijoeis / Ymoypewoers: Ov POKPOTPODEGUEC OMOITACES KO
VIOYPEDCELG KATOYOPOVVTAL ApYIKA oty e0A0YN a&io Tovg. MetayevéoTepa Tng OpyIKng
KOTOYMPNONG OMOTIUMVTOL GTO OVOTOGPRESTO KOGTOG TOLG KOl Ol JloPopéG UETAED TOV
KOGTOVG ovTOV kot e aflag elompaing M OTOMANPOUNG  KOTOY®POLVTOL OTO
AmoteAéopota kaf® OAN TN SidpKelo NG amaitnong N vroypémong He t HéEBodo Tov
TPOLYLLOTIKOV EMTOKIOV.

'Eéooa Avénong Kepadaiov: To £0d0 adENCNG KEPAANIOV, OPOLPOVIEVIC TNG CYETIKNG
@OPOAOYIKNG ®PELELOS, cupyneiloviat pe To Amobepaticod Yrép 1o ApTio.
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3. BAXIKEX AOT'IXTIKEZX ITIOAITIKEX (cuvéysia)

19.

20.

21.

22,

23.

24.

To1egc Metoyés: O idiec petoyéc apopovv petoyés tov OTE ot omoieg €xovv exdobel kot
petayevéotepa £xovv enavomoktniel amd tnv Etapeia yopic va Exovv akvpwbei. Ot idieg
LETOYEG OE UELDOVOLV TOV apBd TV UETOYDOV TTov £xouv ekdobel oAAd peidvovY TOV
oplBud TV petoy®v o€ kKukAoeopia. To K60TOg NG Oyopdc TV iV HETOY®V
TEPIAAUPOVOUEVOV TOV QUECHOV OUTUVAOV OTOKTNGONG TOLG EUQavileTon og EEXOPIOTO
Aoyaplaopd agapetikd tov Idiov Kepolaiov. Xe mepintoon amdovpons tov 1diov
HETOYDV, TO KOOTOG ayopdc pewmdvel To Metoyikd Kepdiaio kot to Amobepotikd Ynép to
ApTi0 K0l 0TTO1ONTOTE d1aPOopd ypemveTal 610 YmOAouto Kepdmv e Néov.

MicOamcerg: MicBoon 1 omoio petofifalel to OIKOUOUATO KOl TIG LIOYPEDGELS TOL
amoppEOLY OO TNV KLPLOTNTA EVOG TTayiov AoyileTal omd To oO®TA MG YPTLOTOSOTIKY
picBwon ko Aoyiletol @¢ amOKTNON TAyiovL KOl OVAANYYN LROYPEWONG, EVEO Ond TOV
eKiobot) ¢ mOANon KAl / N wapoyn YPNUATOSOTNONC. TNV TEPIMTMOTN CLTH TO
katafoariopeva  evoikio dwoywpilovrar oe  ypnuatoowovoukd €£Eoda  (tdékor) mov
Katoywpovvtal omevbeioag ota Amotedéopato kol o€ peioon g avaAnedeicog
vroypéwonc. Ot ypnUaTodoTIKEG Pobmoelg eppovilovtol 6To YapNAOTEPO TOGO, HeTAED
™G ebhoyng a&log Tovug Kot TG mopovoas a&lag Tmv eAayicTOV TANPOU®Y GOOUITOY,
Katd v évapén g picbwoong, pelwpéva pe TG OpPeLUEVEG anooPéoelc N Tig Cnuieg
amopeimong Tovg. Av 1 HicOmon 0e HETOPEPEL TO SIKOIDOUATO KOl TIG VTOYPEDCELG TOV
OmOpPPEOLY Ao TNV KLPLOTNTA £VOC moyiov, ToTe Bempeitar AEITOVPYIKN Kot 0 PTG
Katoywpei Ta evoikio o¢ £60da pe Pdon v dueon pébBodo ot didpkela g Hicbmong.

2vvoeuéva Mépn: Ot cLUVOAAOYEG KOl TO DTOAOWTO e GLVOEUEVO, UEPT OVOPEPOVTOL
EeYWPIOTA OTIC OIKOVOUIKEG KATOOTAGES. ALTa To cLVOEUEVE UEPN KLPI®SG apopovy
TOVG KOPLOVG UETOYOLS Kol To, LEAT Tng doiknong piag emyeipnong 1 / kot Buyotpikdv
NG ETUPEIDV, ETOPEiEg Ue KOO 1010KTNoOKO Kabeotdg kot / 1) dtoiknon pe tnv
eMyelpnoO”N KO TIG EVOTOLOVUEVEC BUYOTPIKEG TNG N BLYATPIKES AVTAOV TOV ETALPEIDV.

Tyiemrovwviarxés Adeteg: Ol TNAETIKOWOVIOKEG (OEIEC KATOXWOPOOVTOL GTO KOGTOG
KTNONG TOVS Kot amocsPEvovtal HEGH GTO YPOVO TNG TUPAYWOYIKNG YPNOIUOTNTAS TOVE Kol
og KGOe mepimtwon uéypt ™ AEN g vorukng dtdpkeldg tovg. Ileportépw vmokevTal
TEPLOOIKA (TOVAUYIOTOV ETNCIMC) OE EKTIUNOMN TVYOV amopeimong g a&iog Tovg.

Amobéuara: To amoBELoTo OVIOAAGKTIKOV KOL DAMK®V OTOTIUMVTOL OTY YOUNAOTEPT
T peta&d g TWAG KTong kKot g kabapng pevotomomoiung afiag tovg. H tun
Ktnong mpoodiopiletor pe ™ péBodo ToL KLKAOOPlOKOD pEGov Opov. H kabapn
pevotomomoun ofio etvorl 1 EKTIUOUEVN TR TOANCNG ota TAaicl Twv cuvibwv
dpaCTNPOTNTOV, UEIOUEVT] UE TO EKTIUOUEVO KOGTN Yo TNV OAOKANP®OGCT] OVTMV Kol TO
EKTILOUEVO Y10 TNV TPAYLOTOTOINGT] TG TOANONG KOOTY. 1€ TEPITTOOT HETUYEVETTEPNG
avénong g kobapng pevotomomoung afiag amobespdtwv mov €xovv amopelwdel, M
omopeimon avtn avtihoyiletat.

Aoyapracuoi Eicnpoartéor - Ilpofieyn yo Emopoleic Arnartioers: Ou Aoyaplocpol
EIOTPUKTEOL avoyvopilovtar apywd oty ebdhoyn ol tovc. Metayevéotepa
ATOTIH®VTAL 6TV a&io VT 1) 0ol LELMVETAL LE TOL TOGA Y10l TO, OO0 VITAPYEL EOAOY
BepardoTnta 611 dev Bo ewompaybovv. Koatd tnv exdotote mepiodo Kot  mpepounvio
GUVTOENG OKOVOUK®MV KOTAGTACEWDY, 1) EICTPOUEILOTITO TWV EICTPUKTEMY AOYUPLUCUDY
eKTINATOL PACEL 10TOPIKOV TACE®MV KOl OTOTIOTIKOV OEdOUEV@YV, Kol oynuatileton
TPoPAeYn vy oamdAeleg wov  givar mbavov  vo  ovufodv Kol pmopovv  va
mocotikormombovv. H oynuaticeica mpdPfreyn avamposapuodletor pe emiPapovon tov
Amotedespdtov TG €kdotote Ypnoms. Tuyxdv dlaypoagic amatioemy ond EIGTPAKTEOVS
AOYOPLOGUOVG TPOYLOTOTOIOVVTOL LEGM TG oynuaticOsicog Tpopreyng.
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOT'IXTIKEZX ITIOAITIKEX (cuvéysia)

25.

26.

27.

28.

Abla Heproveraxa Lroryeia: Tao GLUAN TEPIOVGIOKA GTOLYEID TOV ATOKTMVTOL EEXMPIGTA
avayvopilovtol 6to KOGTOG KTHONG TOVG €V TA GLAN TEPLOVOLOKE OTOXElD 7OV
OTOKTAOVTOL LEG® ayopdiG EMyEpnoemV, avayvopilovial atnv €bAoyn a&io ToVG KATd TNV
nuepounvio. g amoKTnoNng. MeTayevEsTepO AMOTYMVIOL GTO TOGO 0oVTO UEloV TIg
COPEVUEVEC ATOCPECELG KOl TIG TVYOV cmpeLUEVeES {nuieg amoueimong g a&iog Tovg. H
oeéun Con tov GbAOV TEPLOVCIOKOV oTolyeimv pmopel va glvol meplopiouévn 1
oameploptotn. To KOGTOg TV AUA®MY TEPLOVCLUKDOV GTOLYEIOV LE TEPLOPICUEVT] OPEALUN
{on amocPévetar otV MEPI0d0 NG EKTIUOUEVNS ®EEAUNG (ONG Tovg pe TV otabepn
puéBodo. To GiAo TEPLOLOLOKA GTOVKEID OTOCPEVOVTAL, OO TNV TUEPOUNVID, KOTA TNV
omoio. etvor Swbéoo mpog ypnon. Ta Gula mEPLOVOIOKA OTOKElD LE OmMEPLOPIOTN
oeéhun (on dev amooPévovior GAlo VTOKEWTOL TEPLOSIKE (TOVAGYIOTOV €TNGIWS) GE
extiunon tuyov amoucimong g aflag tovg pe Pdaon tig dwrdéelg tov AAIL 36
«Amopeioon  A&lag Ilepovolokdv — Xtoyeiov».  YmoAewpotwkés atleg  dgv
avoyvopilovtal. H oeélun {on tov duAnv meplovclok®y ototyeinv aéloloyeitolr g
€TNo PAOMN KOl OTOEGONTOTE TVYOV AVUUOPPDOCELS EPapUOlovtar perlovtikd. To dquia
TEPLOVCLOKA GTOLYEID EAEYYOVTOL Y10l OTTOEIDOT) TOVANYIOTOV ETNGIMG 6€ EEATOMKEVIEVO
eMinedo M 6€ eMIMESO LOVASAG ONLLLOVPYING XPMHOTOPODY GTNV OO0 CVIIKOLV.

Kootog Aaveiopov: To k66T avodoyng, To VOUIKA KOl T0, AOwd Gpeco KOGTN TOL
TPOYLLOTOTOLOVVTOL GYETIKG [LE TNV €KO00T LOKPOTPOBESU®Y SUVEI®V OVOLOPPOVOLYV TO
060 TV dovelov kot amocfévoviar oto Amotedéopato pe Pacn T pébBodo tov
TPOYUATIKOD EMITOKIOL KOTA TN Oldpkel Tov odaveiov. To kOt OAvVEIGHOD 7OV
TPOYLLOTOTOLOVVTAL KATA TN S1APKELN TN KOTAOKEVAGTIKNG TEPLOOOL Tayiwv oTotyeiv
Kol oyeTilovTal e TO TAYL0 ALTE KEQAANLOTOOVVTINL GTO KOGTOG TOV TAYiMV GTOlYElV.
Olo to LEOAOITO. KOOTN OAVEIGHOD KOTOY®POVVIOL OTO ATOTEAEGHOTO UE TNV
TPOLY LLOLTOTOINOT] TOVC.

Aavere: Ta Anebévia daveln avayvopilovtol apyikd oty goioyn a&lo tovg m omoia
TPOcapUOLETUL LE TO, KOGTN TOL APOPOVV AUESH TIG GUVAALNYEG aVTEG. MetayevéoTepa,
OTOTIUMVTAL GTO AVATOoPESTO KOOTOC HE TNV Ypnon ¢ nebddov Tov TPAYHUTIKOV
emrokiov. Ta «€pdn M ot {nuieg amd to otoyein avtd avayvopilovior ¢
YPTLOTOOIKOVOUIKO €5000 1 €£000 pHéEo® TG dadikociog tng amdcPfeong o€ OAn
S1apKeLN TOV OAVEIOV LIE TO TPOYHOTIKO EMITOKLO.

Ilpofiéyers: O mpoPréyelg avayvaopifovral 6tov o Ophog €xel pio TopovGa dEGLUELON
(VOUIKN M TEKUOUPOUEVT), (OC OTOTELECA YEYOVOT®Y TOV TTapeABOVTOG, gival mhavo OtL
Ba vapEel ekpon TOPWVY Y10 TOV SLOKAVOVIGHO TNG 0EGUEVONC KO TO TOGO aTHG Umopel
va ektunfel afomota. Av 1m emintoon g daypovikng o&lag Tov YpAUOTOS Eivar
onuavtikn ot mpoPAréyelg avayvopiloviar oe mpoeEopAnpévn Bdon pe v xpnorn evog
PO POPOL EMTOKIOV 7OV OVTAVAKAG TIG TPEYOVOEG EKTIUNGEIS TNG AYopdc Yo TnV
Staypovikn a&io Tov ¥PNUATOS KAl Yio TOVG KvOHVOLS Tov oyeTilovTal e TV LTOYPEWDST).
Orav yivetar Tpoeldpinon tov npofréyeny, n adénon g TpoPAEYNG TOL 0PEiAeTL GTO
mépacpo  tov  ypdvov avayvopiletor g Kdotog daveiouov. Ot mpoPAréwelg
enavegetdlovol o kdBe nuepounvia 16oloyiopol Kot ov dev eivor TAéov mbavd 6t Ba
VIApEEL €KPON TOP®V Yo TOV JKOVOVIGUO 1Trg déouevong, avtiioyifovrol. Ot
TPOPAEYELC YPNOLOTOLOVVTOL LOVO Y10 TO GKOTO Y10 TOV OTOI0 apyIKa dnpovpynonikoy.
Agv avayvopilovtol TpoPArdyelg yia peAloviikéc {nuieg. Ot evoeyOUEVEG OMOITHOELS KOl
01 EVOEYOUEVES VTTOYPEDGCELG OV OVaYVOPILOVTOL GTIG OTKOVOLIKEG KOTOGTAGELG.

IIpoPAéyelg yuo avadiopydvoon avayvopilovior 6tav o Ophog €xel eykekpipévo,
Aemtopepég Kol enionpo oyéd10 avadlopydvmong Katl 1 avadlopydvmon gite €xel apyioet
gite €yel avaxowvmBel dnuocia. MelAoviikd AeTovpyKd KOO OV TeplAapfdvovtal
otV TPOPAey.
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OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOT'IXTIKEZX ITIOAITIKEX (cuvéysia)

29.

30.

Amoucioon Aliag lleproveranav Zroyeimyv: Ov hoylotikég afiec TOV TEPIOVOIUKDV
ototyeiov tov Opikov e€etdlovral yuo amopeiwon Otav vmadpyovv evdei&elg OTL o1
AoyloTikég alileg Tovg dev eival OVOKTNGUEG. XTNV TEPITTOON ovTH Tpocdtopiletal To
OVOKTNGLO TOGO TMV TEPLOVCIOKAOV GTOLEIWV KOl v 01 AoY1oTIKEG a&ieg vepPaivouv To
EKTIUOUEVO AVOKTNOIUO 0G0, avayvopiletar {nuio aropeimong, n omoio KoToympeital
on’ evbeiog ota AmoteAéoparta. H avaktion ala tov meplovclok®y otowyeiov eivar n
peyaAvtepn petaly evhoyng a&iog pelov Ta amaltovpeva Yo TV TdANoT KOGt Kot a&iog
ypnong ovtov. o v extipnon g olag ypNons Ot EKTIUMUEVEG UEALOVTIKEG
YPMNUOTOPOEG TTPOEEOPAODVTOL GtV TTapovoo a&ion Tovg pe TV ¥pNomn €vOg TPo POPOV
EMTOKIOL TO OTOI0 AVTOVOKAN TIG TPEYOVOEC EKTILUNGELS TNG AYOPES Yo TV SL0YPOVIKN
a&lo TOv YPNUATOG KOl Yol TOLG KIvOOVOUG oL OYETI(oVTOL UE aUTA TO, TEPLOVCLOKE
otoyela. o éva meplovclokd oTolyeio 7OV OEV OMOPEPEL OMUOVIIKEG OVEEAPTNTES
TOUEOKEG E10POEC, TO aAvOKTAOWO Tocd kabopiletor yia Tnv povaAda TOpoy®YNS
TOUELOK®Y POV, GTNV 0010, TO TEPLOVCLUKO GTOLYEID OVIKEL.

Metd v avayvopion {nuiog omopeimong evog mMEPLOVOIOKOD oTOoLElov, o€ KAOE
nuepounvio 1ohoytopot e€etdleton av o1 cLVONKEG TOV 0ONYNOAY GTIV AVAYVOPLON TNG
ocvveyilovv vo vrdpyovv. XtV mEPITTOON OLTH EMAVATPOGOIOPIleTaL TO OVOKTNGIUO
OGO TOV TEPIOVOLAKOD oToygiov kot 1 {npia amopsioong avTiAoyileTol EXAVOPEPOVTOS
™ Aoytotikn a&la ToV TEPLOVGLOKOD GTOXEIOV GTO GVOKTNGLUO TOCO TOV GOTNV £KTOON
7oV avtd dev vrepPaivel T Aoylotikn oio Tov TEPLOLGIHKOD GToKEloL (Kabapr| omd
amocPécelg) mov Ba giye Tpoodiopiotel av dev giye kataywpnOei n (npia aropeimong.

Hapoyn ce Zvuuctoyikovs Titlovg kar Aowmd Aikoaudpoera: H edloyn ofio twv
TPOYPOUUATOV UETOYIKOV OIKOLOUATOV TPOaipecng, avayvopiletor g damdvn e tnv
Tavtoypovn avénon tov [diov Kepaiaiov evd n eddoyn atio Tov AotV Sikaloudtoy,
avoyvopiletor g ££000 e TaVTOYPOVN AHENCN TOV VTOYPEDCEDV.

H ebroyn a&io vmoroyileton katd TNV mMuepPOUNVic yOPNYNoNG TOL OIKOIMUOTOS Kol
KOTOVEUETOL OTNV TEPi0d0 Katd TNV omoio ot vrwdAAnAolr koabictovior dikatovyol Tov
SIKUIDOLOTOG YO PIC TEPLOPIGLOVG.

H evhoyn oéio tov dikaopdtov, vroroyiletal Pdcel mopadeypévoy pedddwv, agol
ANeOovY VITOYN o1 dpot Kot ot cLVONKEC (eKTOC TV GLVONKMVY ayopdc) VIO TIC omoieg
YOPMNYHONKAV TO SIKOUDLOTA.

Xe OTL aQopd TO TPOYPAULOTE HETOYIKOD OIKOIDUOTOS, TO TOcO TNG Oumdvng
TOKTOTOIEITOL, £TOL MOTE VO OMEWKOVILEL TOV TTPOYUOTIKO OplOUd TOV KOTAYOPNUEVOV
SKAOUATOV, EKTOC AV 1) GTEPTOT TOL OIKOIDUOTOS OQEIAETOL GTO YEYOVOG OTL Ol TIUES
TOV LETOYDV 08V TETVYAV TO OPLO KATUYDPTOTG.

e 0Tl 0QOPA T AOITA SIKOLMLOTA, T VTOYPEMCT] EXAVVTOAOYILETON KOTA TNV UEPOUN ViDL

ovvtaéng tov looAoyiouov kol KaTd TNV nuepounvia Katafoing, eved ot aAlayég otnyv
gvAoy”N a&ia TNG VIToYPEMONG, avayvopilovTol MG ¥PNIUTO0IKOVOULKS ££000.

19



OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOTI'IXTIKEX APXEX (cuvéysia)

31.

Hopaywyo Xpyuarooikovouixd Ilpoiovra xar Méca Avtierdabuicns Kivovvov: Ta
TOPAY@YA XPNULATOOIKOVOUTKA PESH TTepiAapfavouy cupuBorato tpobeosuiakdv Tpaéemv
GUVOAAGYLLOTOG, OVTOAAOYS ETTOKIMV KOl VOUIGUAT®V Kol GAAL TOPAYOYCL.

Hopayowyo yio gpmopikovg okomovs: Olo To TOpAy@yd OV gV KATAYMPOOVIUL MG
avtotafuilopeva péoa Bempodvtar 4Tt amokTNONKaV Yoo EUTOPLKOVS GKOTOVS. Apykd
T, TOPAYwyo Katoympovvtal 6tov IcoAoyiopd oty edloyn a&ia tovg (n omoio cuumintel
UE TO KOGTOG TNG GLVOAAUYNG) TNV MUEPE GUVOWYNG TOL GUUPOACIOV TOV TOPAYDY®V.
Metayevéotepa amotiu®vtal oty €OAoyn ol toug, 1 omoio AduBdavetor amd TYEG
YPNUATICTNPLOKAOV ayop®dV 1 voroyiletan Pdoet Texvik®V amotiunong, 0nmg avaldoelg
TPOEEOPANUEVOV TOUIOKOV POMV KOl HOVTEAD OTOTIUNONG SIKO®UATOV Ttpoaipeong. Ta
TOPAYOY0 OTEKOVILOVTOL MG TEPIOVCIAKA GTOLYEIN OTAV 1) EKTIUMUEVT €0A0YN a&ia TOLg
glvan BeTikn Kot ¢ VITOYPEDGELS OTAV 1) EKTWOMEVT g0AoyN a&ia Tovg etvar apvnTikr. Ot
HeTOPOAEG otV €0A0YN 0El0 TOV TOPAYDYWOV KATOY®POOVTOL 6TO ATOTEAEGILATO.

AvtiotdOuion: o tovg okomovg TG AVTIGTAOUIOTIKNAG AOYIOTIKNG, M OvVTIGTAOUIoN
Kwvdvuvov toSvoueitan gite ¢ Avtiotabuion Evloyng Alag, 6tav avtictabuiletor o
Kivduvog petaforng tng evioyng a&lag Tov KOTOY®PNUEVOL TEPLOVGLOKOD GTOLYEIOL 1)
g vmoypémong, N ©g Avtiotabuion Toapeokov Pomv, o6tav oviiotabuiletor m
SlKOU VO OTIS TOUELNKES POES, M omola pumopel vo Tpogpyetar and £va GLYKEKPUEVO
Kivduvo, Gueco GLOYETILOUEVO UE TO TEPLOVOIAKO GToleio N v vroyxpéwon. [a ta
TOPAY®OYO  TOL  XPNOWOTOLOLVTOL Yyl OovToTdOuion  Kwddvav  epoapuodletal
ovTIoTOOUIOTIKY]  AOYIOTIKY] Tov  mepthapPdver  meprypagr] Tov  avtioTafuilopevov
otoryelov, 7TOL pécov aviwotdBuiong, TOL  TOTOL NG avtioTdBUloNS,  TOL
avtiotafuilopevov Kivdhivov Kot Tng EMYEPNUOATIKIG CTPATNYIKNG Y1l TV OVIIGTAOULoN
Kwdvuvov. Eniong tekunpiovel av 1 avtiotdOuion eivol 0moTEAECUOTIKE KOTA TV apyIK)
Katayopnon Kot ko’ OAn 1 Sudpkeld TG ovTOTAOUIGTIKNG OYéomng, OnAaon ov
KOADTTOVTOL 01 LETAPOAEG TG €0A0YNG 0&ing TOV TPOKLATOLY ATO TOV AVTIGTOOUILOUEVO
Kivouvo.

e ovvaArayég avtiotdbuiong evioyng a&log, Tov TANPOVV Ta KPLTHPLOL OVTIGTAOUIGTIKNG
AOYIOTIKNG, KEPOM 1N (muieg mov 7poépyovtor omd TNV OTOTIUNGCN TOV UEGOV
avtiotdBuiong oty  evAoyn ofla tov kataywpodvior ota  Amoteréopata. To
avtotafuilopevo teplovclokd ototyeio amotydronr oty eddoyn adia Kot ta k€pdn 1 ot
{nuieg xaToy®povVTOL 6TA ATOTEAEGHLOTA.

Y€ GUVOAAOYEG OVTIOTAOUIONG TOUEWKAOV podv, To KEPON N {nuieg mov a@opoldv 10
OTOTEAECUOTIKO UEPOG TNG OVTICTAOONG Kol TPOEPYOVTAL amd UETABOAEG oTNV DAY
a&lo ToL TAPAYOYOV YPMUOTOOIKOVOUIKOD HECOV Kataympovvior ota 1o Kepdlota.
Avtifeta ta xépdn N Onpleg mov ag@opodv TO UM OTOTEAECUOTIKO UEPOC NG
avtiotdluiong Kataympovvrol an’ gubeiag ota Anotehécuata.
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3. BAXIKEX AOTI'IXTIKEX APXEX (cuvéysia)

32.

Néa Ilpotoma ka1 Aipunveics mov dev Exovy akxoua violetnlei: To ZopPfodiio Aebvov
Aoywotikov  IIpotdnov  (Z.AAIL) war m  Emupomny  Awpunvewwv  AILX.IL
(E.A.ATLX.IL) épouv ekdmoEL o GEPA VEDV AOYIGTIKMOY TPOTOH®V Kol SIEPUNVELDV, 1)
EQOPLOYN TOV OTOI®V €IVAL VITOYPEMTIKY Y10 AOYIOTIKEG TTEPLOOOVE oL apyilovv HeETA
mv 1 lavovapiov 2007 1 petayevéotepa. H extipnon g Awiknong oyetwkd pe v
emidpaon Tov véwv Ilpotdinwv kot Atepunveldv Exet og e&ng:

o AILXIL 7 Xpnpoatoowkovopikd péco: I'vootomomosels (EpupproleTol Yo €THOLESG
AOYIOTIKEG TTEPLOSOVE TTOL EEKIVOUY KoTd TNV 1 LeTd TV 1 lavovapiov 2007)

To AILX.IL. 7 giodyel emmaAéov YVOGTOTOMGELG e OKOTO TN PeATimoN TG TaPEXOUEVNS
TANPOEOPNONG OYETIKA UE TO, YPNUCUTOOIKOVOUIKA UHESO. ATOLTEL TNV YV®OGTONOINGT
TOLOTIKAOV KOl TOGOTIK®Y TANPOPOPLDV GYETIKA LE TNV §kBeon og kivouvo mpoepyduevn
ond ypnuotootkovoulkd péca. Ewdwotepa, mpokoabopilel ehdylotec oamotovUeveg
YVOGTOTOMGELG TOV GYETILOVTUL [LE TOV MOTMTIKO KiVOLVO, TOV KIVOUVO PEVGTOTNTOG KO
Tov kivouvo ayopdg (emPdrier v avdAivorn evaicOnoiog oyetikd pe tov Kivovvo
ayopdc). To AILX.IL 7 avrikabiotd 1o A.AIL 30 (I'vootonomoelg otig Otkovouikég
Kotaotdoeic Tpame(dv ko1 XpnUoTomoTOTIKOV ISpupdToVv) Kol TIC OROLTHOELS
yvootonomoewv tov AAIL 32, (Xpnuotoowovopukd Méca: ['vootomomoelg ot
ITapovciaon). 'Exel epoppoyn oe OAeg TIG €Taupeieg mOL GLVTACGOVY OIKOVOUIKES
katootdoelg cvppova pe ta AJILXIL H gpappoyn tov AILX.IL 7 dev avapévetor vo
ennpedoetl onuavtika tig Owovopikéc Kataotdoelg tov Opiiov.

* Tpomomoinon A.AIL. 1: I'vootomoumosig Keparaiov (spoapuoletor yio etMoieg
AOYIOTIKEG TTEPLOSOVE TTOL EEKVODY KoTd TNV 1 LeTd TV 1 lavovapiov 2007)

H nmpocappoyn oto A.AIL 1 g10dyel YvOGTOMOGELS GYETIKA LE TO VYOS TOV KEPOAOI®MV
plag etapeiog kabdg kot yio Tov Tpdmo wov yivetal 1 dlayeipion avtov. H epappoyn g
TOPUTAVE® TPOTOTOINGCNG OEV OVOUEVETOL VO EMNPEACEL ONUOVTIKG TIC OIKOVOLUKEG
Katootdoelg Tov Opiiov.

o AILXIL. 8 Asitovpywkoi Topsgic Apactnprotnrog (spopuoletor Yo €TNOLES
AOY1LoTIKEG TEPLOSOVG TTOL EgKIvoUy Katd tnv 1 petd v 1 lavovapiov 2009)

To AILX.IL 8 avtikabiotd 1o A.AIL 14 kot wpocdiopilel g o eTopeio TPEmEL va
TAPOVGIALEL TANPOPOPIEG OYETIKA LHE TOVG TOUEIG AEITOLPYIOG OTIC OIKOVOLUKEG
KaTOoTAoElS Kol o€ ovvéyeln g  avabedpnong tov AAIL 34 «Evdidueon
Xpnuatoowovopkn Ilopovciaon», oamortel po ovtoTnTo Vo, TOPOVCLALEL EMAEKTIKA
TANPOPOPIEC GYETIKA HE TOVG AETOLPYIKOVG TOUEIG TNG OTIG EVOLAUESES OIKOVOLUKEG
Katootdoels. Emmpdobeta 04T1ElL TIG AMOUTOES TOV GYETIKMOV YVOOTOTOWCE®V YL TO.
TPOIOVTO KOl TIC VINPECIES, TN YEWYPAPIKN TEPLOYN KOl TOVG ONUAVTIKOVC meAdtec. H
EQUPLOYT TOL OEV OVOUEVETOL VO EXNPEACEL CNUOVTIKG TIG OUKOVOUIKEG KATAGTAUGELS TOV
Opihov.

o Awgppnveio AJLXIL 7 E@appoyi g pedosov g mpocapuoyng tov AAIL 29
Owovopnkés Kataotdosig o YmeprinOopiotikés Owkovopies (spopuoletor yio
£TNOLEC AOYIOTIKEG TEPLOOOVG TTOV Eekvoy Katd v i) petd v 1 Maptiov 2006)

H Awepunveia amaitel 6mwg oty mepiodo kaTd TNV OO0 Lol ETOIPEI SIUMICTAOVEL TNV
Omapén  vrepTANOOPICUOD  GTNV  OKOVOMIOL NG YMPOg TNG Yopic vo  Lanpye
VREPTANOPIGUOC TNV TponyovuEVN TePindo, va epapuolel to A.AIL 29, cav va ftov
névtote N owovouia vrepmAnOmpiotikn. H Aepunveio dev €xet epappoyn otov Optro.
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(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

3. BAXIKEX AOTI'IXTIKEX APXEX (cuvéysia)

o Atepunveia AJLX.IT 8 Iedio epappoyis tov AJILX.IL 2 (epapuoletorl yio eTHO1EG
AOYIOTIKEG TTEPLOSOVE TTOL EEKVOUV Kot TV 1 uetd v 1 Maiov 2006)

H Aepunveio avagépetor o1 AOYIOTIKN Y10 CUVOAAQYEC TANPOUDV UE HETOYEG OTIS
omoleg pepwd M OAo To ayaBd Kou vanpecieg mwov amokTNOnKav dgv pmOpolV va
ovykekpipevoromBovv. H Atepunveia dev €xet epappoyr otov Opuro.

o Aweppmveio AILXID 9 Eravextiunon Eveouatwuévev IHoapayoywy (spopuoleton
Y0 ETAOLEG AOYIGTIKEG TTEPLOOOVE TTOL EgKIvOvV Katd v I petd v 1 lovviov 2006)

H Awepunveio anoitel Tov ET0VOTPOSIOPIGUO TOV €AV KATOLO EVOOUATMOUEVO TOPAYDYO
wpénel vo dwyopiletor amd TN Poactkn ovufoct, OTOV VIAPYOLV UETOTPOTEG OTN
oouPaon. H Aepunveia dev éxel epappoyn otov Outro.

o Aigpunveio AJLXIT 10 Evoiwsucoss Owovouikés Karaotdoeis kor Amoucicowon,
(epapudletar yoo etolec AoyioTikég mePLddovg mov Eekivodv kOTA TNV 1 HETd TNV
1 NogupBpiov 2006)

H Awpunveia opifer 6tt por {nuic amopeiong mov avayvopioTnKe OTIG OIKOVOUIKES
KOTOOTACELS UG EVOLAUESNG TEPLOOOL Yoo vrepa&ion 1 emevOVCEL, Ogv Umopel va
OVTIMOYIOTEL OE PETAYEVESTEPEG EVOLAETES OTKOVOLUKEG KOTOGTAGELG TNG 1d10C ¥p1one.

o Migpunveio ATLXIT 11 — ATLXII 2 Yovaidayés ae Metoyés etauperadv Ouilov kai
Tores Metoyés, (epopudletor yio TNOIEC AOYIOTIKEG TEPLOOOVE TOV EEKIVOUV KOTA TNV 1)
petd v 1 Maptiov 2007)

H Aepunveio avagépetor o1 AOYIOTIKN OVTIHETOTICT CULYKEKPEVAOV, CYETIKOV
GUVOAAAY®OV KOl oV B0 TPETEL AVTEG VO TOPOVGLOGTOVY MG CUVOAALYEC LLE TOKTOTOINOT
LETPNTOV 1 peToy®V 0mtmg opilel to ATLX.IT. 2.

o Aigpunveio AILXIT 12 Awevbetijoeis Tlopoympnens Yanpeoiov, (papuoletor yuo
£TNO1EG AOYIOTIKEG TTEPLODOVE TTOV EeKvovv Katd tnv 1} petd v 1 lavovapiov 2008)

H Awepunveio avoeépetal e Tapoay®@pnon LANPECIOV HETAED ONUOGImV Kol 101OTIKOV
QOPEMV KOl EYEL €QUPUOYN oTNV owkovoulkn xpnor tov 2008. H Awepunveio dev €xet
gpappoy”n otov Opro.

33.  Avaraéivouijceis kovoviiov: Opiopéva kovovila Tov Owovopkav Kotaotdoewv g
ypnong 2005 avata&voundnkoyv TPOKEWEVODL VO KATAGTOOV CUYKPIGIUO LE TOV TPOTO
TOPOVCIAOTG TV AvVTIoTO OV KOVOLAI®V oTig Owovopukéc Kataotdoelg tng kKAstopevng
ypnone. Xvykekpuéva tos6 Evpm 107,4 yia v Etarpeio kot Evpd 180,8 yio tov Ouo
petapépbnke amd to Aomd Aeitovpywd ‘EEoda oe véa ypapun pe titho Kodotog
Tniemkowvoviakod Efomlopod ommv Katdotaon Amotehecpdtov. Emmiéov, mocod
Evpd 42,8 v tnv Etoupeio kot yuo tov Opiho petopépdnke omd ta Aowmd Asttovpyikd
'E€oda otig Xpemoelg and Atebveig Tnienucovoviarkovg Iapdyovg. Ot avata&ivopnoeig
avtég dev lyav Kapio exidpacn otic Owovopukég Kataotdoeig tng ypnong 2005.
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YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

4. ENXQMATA IIAT'TA

Ta Evoopoata [Tayw avaidovtor og e&ng:

ETAIPEIA

31/12/2004

A&ia ktong

Zmpevpéveg amocPEcelg
Avanéopeotn olia 31/12/2004
1/1/2005

Avamdopeotn a&io 01/01/2005
TIpocbnkeg

Mewwoelg a&log ktriong
Mewoelg cap/vov arooPécemv
AmocBéoelg ypnong

Avonéopeotn alia 31/12/2005
31/12/2005

A&ia ktong
Zmpevpéveg amocPEcelg

Avonécpeotn ofia 31/12/2005
1/1/2006

Avomédopeotn agio 01/01/2006
TIpocbnkeg

Aowég Taxtomomoelg a&iog
Mewwoelg a&log ktriong
Menoelg cap/vov arooPécemv

AmocBéoerg ypnong
A0uTéC TOKTOTOMGELG
cp/vev anocPécewv

Avonécpeotn olia 31/12/2006
31/12/2006

A&ia ktong

ZmpevpEveg amocPEcelg

Avanéopeotn alia
31/12/2006

Mnyovijpata -
Tnhen/ikog Metag/ka ‘Epya Yné Yhued
Kripw E&omhopodg Méoa ‘Emumha Kortaokevi  Ezmgvovosov XYvoro
28,4 6.527,6 45,6 170,2 5123 161,3 7.4454
(2,7) (3.851,1) (34,9) (152,0) - - (4.040,7)
25,7 2.676,5 10,7 18,2 512,3 161,3 3.404,7
25,7 2.676,5 10,7 18,2 5123 161,3 3.404,7
0,2 418,8 - 4.8 225.8 64,4 714,0
0,1) (54,2) (7,5) (5.4) (413,1) (111,0) (591,3)
- 35,5 6,8 4,7 - - 47,0
(1,3) (527.4) (3,1) (10,4) - - (542,2)
24,5 2.549,2 6,9 11,9 325,0 114,7 3.032,2
28,5 6.892,2 38,1 169,6 325,0 114,7 7.568,1
(4,0) (4.343,0) (31,2) (157,7) - - (4.535,9)
24,5 2.549,2 6,9 11,9 325,0 114,7 3.032,2
24,5 2.549,2 6,9 11,9 325,0 114,7 3.032,2
0,9 3924 1,2 8,8 203,9 47,4 653,5
- 463,6 - - - - 463,6
(0,6) (271,3) (0,8) 2,8 (359,0) (58,3) (692,8)
0,6 233,6 0,8 2,8 - - 238,9
1,9 (5164) 23) 6.8) - - (527.4)
- (463,6) - - - - (463,6)
23,5 2.387,5 58 13,9 169,9 103,8 2.704,4
28,7 7.477,1 38,5 1744 169.9 103,8 7.992.4
(5,2) (5.089,6) (32,7 (160,5) - - (5.288,0)
23,5 2.387,5 5,8 13,9 169,9 103,8 2.704,4

Agv vrdpyovv gpmpdrypota Pépn enl TOV EVEOUATOV TOYi®V .
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YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

4. ENXQMATA ITAT'TA (ovvéyewa)

Mnyovipotao
OMIAOZ I'\nedo- -Tnhen/kég Merog/xé ‘Epya Yrto Yhwka
Owoneda  Kripuo E&omhopog Méoa ‘Emuho. Katookev]  Ezmgvovoswv  Zivoho

31/12/2004
A&ia ktiong 26,2 798,2 10.192,0 55,1 399,5 701,1 191,1 12.363,2
T OPEVUEVEG OTOCPRECELS - (203,9) (4.935,5) (41,9) (272,2) - - (5.453,5)
Avonéopeotn olia 31/12/2004 26,2 594,3 5.256,5 13,2 127,3 701,1 191,1 6.909,7
1/1/2005
Avamdopeotn agia 01/01/2005 26,2 594,3 5.256,5 13,2 1273 701,1 191.1 6.909,7
TTpoodijkec 06 31,8 940,5 3,7 40,9 4254 73,6 1.516,5
Mewboeig o&iog kriong - (16,3) (387.3) (11,1 (36,9) (457.4) (120,6) (1.029,6)
Mewnoelg cop/vov anocBécemv - 27,0 284,1 10,3 34,8 - - 356,2
Tovorhoypotikés dtapopég agiog

KTHoNg 0,5 41,3 311,2 2,7 11,1 4,7 2,1 373,6
ZUVOALOYHOTIKEG S10QOPEG

cop/veV amocPécemv - (21,6) (265,0) 2,5) (12,5) - - (301,6)
Amoopéoeis xpfiong - (46,7) (998,1) (5.9) (34,5 - - (1.085,2)
AvoméoBeotn ofia 31/12/2005 27,3 609,8 5.141,9 10,4 130,2 673,8 146,2 6.739,6
31/12/2005
A&ia ktong 27,3 855,0 11.056,4 50,4 414.,6 673,8 146,2 13.223,7
T OPEVUEVEG OTOCPEGELS - (245,2) (5.914,5) (40,0) (284,4) - - (6.484,1)
Avonécpeotn ofia 31/12/2005 27,3 609,8 5.141,9 104 130,2 673,8 146,2 6.739,6
1/1/2006
AvarnooBeot a&io 01/01/2006 27,3 609,8 5.141,9 104 130,2 673,8 146,2 6.739,6
Amdrtnon Buyatpiknig (k66Tog

KTHoNG) 20,7 349 4,2 29 48,4 1.9 0,0 113,0
Amdknon Buyatpiknig

(cwpevpéves amooPéoelg) - (7,2) 4,4) 0,7) (27,6) - - (39,9)
TIpocOnkeg 0,3 30,1 804,0 53 34,8 441,1 141,9 1.457,5
IIdAnon Bvuyatpiknig (k66T0G

KTHoNG) - 3L,0) (280,2) 2,5) (4,6) (64,2) (5.5) (388,0)
IdAnon Buyatpkng (copevpéveg

amooPEcelg) - 9,5 160,3 1,8 3,6 - - 175,2
Aowég Taxtomomoels a&iog 0,4) 7,6 438,8 0,1) 3,1 - - 442.8
Mewoelg a&iog KThong - (3,8) (302,6) 2,3) (10,6) (440,8) (78,9) (839,0)
Mewnoelg cop/vov anocPécemv - 0,8 260,4 2,0 10,3 - - 273.,5
ZuvoAdoypoatikég Srapopég agiog

KTHoNg 0,6 48,4 362,5 2,8 11,0 16,2 4,2 445,71
ZUVOALOY LOTIKEG S10QOPES

cOp/VOV 0mocPEcewv - (26,1) (216,7) 2,9) (7,1) - - (252,8)
AmocBéoerg ypnong - (29,6) (1.023,0) (4,0) (35,2) - - (1.091,8)
A0uTéc TAKTOTOMGES COP/VOV

oanooBécewv - (6,6) (448,3) 0,1 2,5 - - (452,3)
Avonécpeotn olia 31/12/2006 48,5 636,8 4.896,9 12,8 152,6 628,0 207,9 6.583,5
31/12/2006
A&ia ktong 48,5 941,2 12.083,1 56,5 490,5 628,0 207,9 14.455,7
Y OPEVUEVES ATOGPECELS - (304,4) (7.186,2) 43,7) (337,9) - - (7.872,2)
Avornéopeotn olia 31/12/2006 48,5 636,8 4.896,9 12,8 152,6 628,0 207,9 6.583,5
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5. YIIEPAZEIA

H Yrepoa&io mov gpoaviCetan otig Evoromuéveg Owkovouikég Kataotdoeig avaldetonr og eENG:

31/12/2004 Mood
A&ia kmong 88,1
Yopevpéveg omooPéoelg (17,3)
AvandofBeotn atia 31/12/2004 70,8
2005

AvandcBeotn a&ia 01/01/2005 70,8
ITpocbnkeg -
ZUOVOALOYLOTIKES O10POPES 1,6
AmocPéoelc ypnong -
AvandoBeotn a&la 31/12/2005 72,4
31/12/2005

A&ia ktiong 89,7
Topevpéveg omooPéoelg (17,3)
AvandoBeotn a&la 31/12/2005 72,4
2006

AvondcBeotn agia 01/01/2006 72,4
IpocHfkeg 463,3
Metagopd and aroktndeico BuyaTpikn 4.8
ZUOVOALOYLOTIKES O10POPES 0,2)
AmocPéoelc ypnong -
AvamocPeotn a&io 31/12/2006 540,8
31/12/2006

Aé&la ktnong 558,1
Topevpéveg omooPéoelg (17,3)
AvamocPeotn a&io 31/12/2006 540,8

H npocOnkn omv vrepadio ot ypnon 2006 mponile and v ayopd g TEPMANOX A.B.E.E.
and v COSMOTE ( I'a mepiocdtepeg AenTOUEPEIEG Y10, TN CLVOALOYT avT PAEne Znueioon 7).

Ot cuVOAAOYHOTIKEG OlOPOPEC OV £XOVV TPOKOYEL KOTA Tn OPKEW TV YPNOE®V TOL
napovcidloviar, ogeilovioan oty amotipnon g vaepoiag ™g AMC pe v TpéYovoa
GUVOAAQYLLOTIKT 1G0T, G€ KAOE MEPOUNVIO IGOAOYITHOV.

H avotépo vrepaio xel empepiotel oTIC EMYEPNUOTIKES LOVASEC OTIC omoiec apopd. H gdioyn
a&lo aTOV TOV ETYEPNUATIKOV Hovadmv kot v 31 Askepppiov 2006 vrepPaivel tnv aéia oty
omoia £xel amoTiunOel 1 vepadio KUTA TNV MUEPOUNVIL OVTH KOl OC EK TOVTOV OV LTLAPYEL BEna
amopeimong.
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6. THAEIIIKOINQNIAKEYX AAEIEX

Ot Tniemkowvoviakég Adeleg avarvovTol wg eENG:

31/12/2004 ETAIPEIA OMIAOX
Aé&ia ktMong 6,2 4497
Y WOPEVUEVEG ATOCPECELS (1,6) (68,7)
AvarndcBeotn agia 31/12/2004 4,6 381,0
2005

AvamocPeotn agio 01/01/2005 4,6 381,0
IIpooBnikeg, ZuvaALoyLOTIKES SLOPOPES - 36,1
AmoocPéoelg ypnong (0,4) (24,1)
AvandcBeotn a&ia 31/12/2005 4,2 393,0
31/12/2005

Aé&ia ktMong 6,2 485.8
Y OPEVUEVEG ATOGPECELS (2,0) (92,8)
AvandoBeotn ol 31/12/2005 4,2 393,0
2006

AvoandoBeotn atia 01/01/2006 42 393,0
IIpooBnikeg, ZuvaArloyLOTIKES S1OPOPES - 26,0
AmooPéoelg ypnong (0,4) (34,8)
AvondoBeotn atia 31/12/2006 3,8 384,2
31/12/2006

Aé&la ktong 6,2 511.,8
Y OPEVUEVEG ATOGPECELS (2,4) (127,6)
AvandoBeotn ol 31/12/2006 3,8 384,2

7. YYMMETOXEZX

Ot ZoppeToyég avoivovTal oG akoAoVO®mS:

2006 2005
ETAIPEIA  OMIAOX ETAIPEIA OMIAOX
Zoppetoyés o
Buyatpikég etanpeieg 1.668,6 - 1.526,3 -
AoméG GUUUETOYEG 157,8 158,7 157,8 159,3

1.826,4 158,7 1.684,1 159,3
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7. LYMMETOXEZX (cvvéyeia)
(o) O Xoppetoyés oc Quyatpikéc etorpeisg g Etaipeiag sivar or axodrovdsg :

Aia coppgroyn

Xopa idpvong 2006 2005
e COSMOTE EAAAAA 556,7 365,6
e OTE INTERNATIONAL
INVESTMENTS LTD KYIIPOZ 4979 4979
e ARMENTEL APMENIA - 55,0
e OTE AUSTRIA HOLDING AYZXTPIA
GMBH 0,1 0,1
e HELLAS-SAT KYIIPOZ 194,5 189,5
e COSMO-ONE EAAAAA 3,2 3,2
e OTENET EAAAAA 247 24,7
e HELLASCOM EAAAAA 20,4 20,4
e OTE SAT- MARITEL EAAAAA 11,2 11,2
e OTEPLUS EAAAAA 3.8 2,6
e OTE AKINHTA EAAAAA 336,3 336,3
e INFOTE EAAAAA 12,4 12,4
e OTE-GLOBE EAAAAA 0,9 0,9
e OTE AXDOAAIZH EAAAAA 0,6 0,6
e OTE ACADEMY EAAAAA 5,9 5,9
1.668,6 1.526,3

Y1ic Zoppetoyég o Ouyatpucég Etaipeieg meptlapfdavovtal kot To Tood TV daveiv mov £xel
yopnynoet o OTE otic Buyatpikéc Tov etaipeiec Kot mapapévovuy avoikTd Katd v npepounvio
1GOAOYIGLOV.

H xivnon tov Zvppetoydv oe @uyatpikég Etapeiec mapatifeton Katotépm:

ETAIPEIA
A&ia cvppetoxwv katd v 1 lavovapiov 2005 ] 1.615,0
Amoxtnon mococtol o€ Buyatpikn 299,2
IToAnon cvppetoxng (366,6)
Metagopd daveimv G€ amaITnoELS (22,0)
XopnynBévta daveia 0,7
Aé&io cvppetoymv katd v 31 AgkepPpiov 2005 1.526,3
A&lo ovppetoyov kotd myv 1 Iavovapion 2006 ] 1.526,3
Amoknomn mocootol og Buyatpikn 191,1
I[MoAnon coppeToyng (55,0)
Zoppetoyn o€ avénon Hetoykob keparaiov Buyatpikdv 6,2
Aé&ia cvppetoymv katd v 31 Agkepfpiov 2006 1.668,6

Tov Azmpihmo 2006, o OTE ayopace 9.547.579 petoyég g COSMOTE évavtt Evpo 191,1,
avEAVOVTOG TO TOGO0TO GLUUETOYNG TOL otnv gtapeia. oto 67,00% Kol OmOKTOVTOG
TOVTOYPOVO, TOV EAEYYO UEGH TNG KOTAGTATIKNG TAELOYN QIO oTA Opyava TG ETOPELNGC.

Y10 v’ tpiunvo 2006 o OTE ovupeteiye katd 10 m0c00TO TOL GE AVENGT] TOL UETOYIKOV

KepoAaiov ¢ katd 99% Buyatpkic tov etoupeiag OTE PLUS. Q¢ anotéleoua, n a&io g
GUUETOYNG TOV GTNV €V AOY® Taupeio avéndnke kotd Evpo 1,2.
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7. LYMMETOXEX (cvuvéyewa)

Tnv 30 XentepPpiov 2006 o viomoinon oyetkng amogacng tov A.X. tov, o OTE ocvppeteiye
omv mpaypotonobeioa avénon tov Metoyikod Keparaiov tg Ouyoarpikng tov HELLAS
SAT, pe kepaiotomoinon tov amd 21.6.2005 yopnynBévtoc daveiov mpog v etaipeion avTn,
TAEOV TV avoloyobvTtav ToKkmV uéxpt v 30.9.2006, cuvoiikov vyovug € 149,1 avEavovtag to
TOCOGTO GLUUETOYNG GTNV £Taupeia avt o€ 99,05%.

Tnv 9 Maiov 2006, vreypaen coppwvia petatd g COSMOTE kot tov k. II. T'eppovov,
KOplov petdyov kar Wpvt] s [EPMANOX A.B.E.E. kol dAiov petdyov yio v e&ayopd
10606100 42% tov petoykov kepaiaiov g TEPMANOX A.B.E.E. oty tiuf tov Evpad 19
(og amdAVTO TOGO) avVA HETOYN, LWO TNV TPOHTOBEST TG ANYNS OA®V TV amapaitnTOV
eykpicemv amd Tic apuodieg apyés. [apddinia, n coppwvio TpoiPrene v ayopd omd ToV K.
I1. Teppavo, M omd etoupeion eheyyopevn and Tov 1010, TV Acttovpywwv g [EPMANOX
A.B.E.E. mov 6gv evtdocoviat oTic otpatnyéc npotepaldtnteg g COSMOTE.

Ot appodieg apyég aviayovicpod g Povuaviag, Bovdyapiag, IL.IAM. kot Ovkpaviag,
evékpwvay yopic opovg v e€ayopd ¢ FTEPMANOX A.B.E.E. andé tqv COSMOTE, gvd v
16 Avyobvotov 2006 1 eEayopd eykpibnke emiong and v EBvikn Emtpony| TnAemikowvmvidv
kot Tayvdpopeiowv (E.E.T.T.) pe ocvykekpipuévoug 6povuc.

Méypt tov Avyovcto 2006, 1 COSMOTE anéktnoe péow tov Xpnuoatiompiov Anvav
16.929.103 petoyéc g etarpeiog TEPMANOX A.B.E.E. évavtt Evpo 321,6. Ot petoyég avtég
AVTITPOCHOTELOLY TOG00TO SLUUETOYNG 20,75% emi Tov petoyikov kepaiaiov tng TEPMANOX
A.B.E.E.

Tnv 29 Avyovetov 2006, 1 COSMOTE cuvéotnoe oty Kompo v katd 100% Buyotpikn trng
etapeio ovppetoyav, pe v enovopioc COSMOHOLDING CYPRUS, mpoxeyévov vo
npoympnoel oty e&ayopd mocsootov 42% g TEPMANOX A.B.E.E., ka1 ot cuvéyelo oty
vofoin dnuodclag TpoTaong yio TNy e&ayopd mocootob péxpt 100% g terevtaiag.

Tnv 2 OxktwPpiov 2006 n COSMOTE anéktoe péow tmg COSMOHOLDING CYPRUS
nocootd 42% g 'EPMANOZ A.B.E.E., xvpidtroc tov k. IIdvov T'eppovod kot GAAwv
petdywv, oty Tun tov 19 Evpd (oe amdivto mocd) avd petoyn. Metd v oAokApwon tng
EKKAOAPIONC TNG TOPATAV®D CLUVOALAYNC, 1) ool TpaypatomomOnke v 3 OktwPpiov 2006, o
m060oTd NG aueong kot Eppeong (péow te COSMOHOLDING CYPRUS) ocvoupetoyng g
COSMOTE ot T'EPMANOX A.B.E.E. oviAbe oce 62,75%. Tnv idw muepounvia, m
COSMOHOLDING CYPRUS anéxtnoe 10 60voAo TV etapikmdv pepdiov g MOBILBEEEP
MONOITPOXQITH E.ILE., gpmopucod cuvepydtn g TEPMANOX A.B.E.E..

Tic apéowg mponyovueveg NUEPEC, eixe mpaypuatomondei n petafifaocn otov k. I1. Teppovo, 1
o€ ETAPEIEG CLUPEPOVTMOV TOV, TV dpactnplotNTev ekeivav g TEPMANOX A.B.E.E. mov
dgv evtdooovtov ot otpoatnykés mpotepardtnteg g COSMOTE (Brounyovikdc kAGd0G
coumeptiopfavopévov tov  Buyatpikdv oe ZepPio ko Teppovia Kol TV OYETIK®V
dpaoctnpotntov ce BovAyapio kot Povpavia, cvppetoyxéc g 'EPMANOX A.B.E.E. og
etaupeieg atnv Ovkpavia, [Todwvia kot Korpo (ekto¢ g OTENET CYPRUS LTD), ydpeg oTig
omoieg 1 COSMOTE d¢gv €yel eumopikn mapovsia).

Tnv 20 OxtwPpiov 2006 kot o€ cuvéyeln TG amoktnong Tov 42% g TEPMANOX A.B.E.E., n
COSMOHOLDING CYPRUS avakxoivoce tv vrooin vroypemtikng Anuociog [pdtaong yio
TV omdKTNOoT TOV GLVOAOL TV VToloimwv petoyov tg 'EPMANOX A.B.E.E, avti
PO PePOpEVOL TINHoTo 19 Eupd (o€ amdivto mocd) avd petoyr. To cvvoro tv vrolomwy
LETOYDV OVEPYOVTAY KOTO TNV Topamdve npepounvia, o€ 47.313.790 (cvunepthapfovouévov
v 16.929.103 petoyadv mov kateiye aueca 1 COSMOTE), avtimpocmnehoviog GuVOAKE TO
58% tov petoykod KeQaiaiov Kol v dikaiopdtov yieov s TEPMANOX A.B.E.E..
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7. LYMMETOXEX (cvuvéyewa)

H Anpodocwo Ilpotaon oroxinpdbnke v 29 Aexepfpiov 2006. Tnv 31 AekepPpiov 2006
COSMOTE «artelye péow g COSMOHOLDING CYPRUS LTD mocootd 99,03% tng
I'EPMANOX A.B.E.E..

INa g ayopég petoywv e T’EPMANOX A.B.E.E mov éywav péypt kor v otiyun g
amOKINONG TOL EAEYYOL NG &V Ady® Buyatpikng (2 Oxtwfpiov 2006) mpoodiopicTnKay ot
evAoyec atleg TV TEPOVOOKAOV oTolyelmv kol vroypedoewv ¢ 'EPMANOX A.B.E.E.
TPOKEWEVOD Vo, eMEPIOTEL TOo Tipnpa e&oyopds kol vo TPocdloploTel 1 TPOKLTTOLGO
vrepadio. O EMUEPIGHOG TOV TIUNUATOG EE0YOPAG TPy LOTOTTOIONKE LE TNV SIEVEPYELD LEAETTG
ond avefdptnto olko Kot AOY® TOL GUVIOHOL ¥POVIKOD SOCTALOTOS amd TNV MUEPOUnvio
e€ayopdg péxpt v 31.12.2006 mov €ytve m Tp@TN gvomoinom ot gvAoyeg aleg mov £xouvv
xpMNoLomToInOel elval TPOSMPIVESG Kot OYL OPIOTIKEG.

To cuvoAikd tiunpa mov 660nKke yuo v amdktnon Tov 62,75% twv petoydv frav Evpmd 979,6
Kot To KoBopd mEpLovcloKd atoyyeia Tov arokthOnkay avépyovtar og Evpd 515,8. H dwapopd
vyouvg Evpd 463,8 kataywpndnke wg Yrepatia (BAéne Xnueioon 5).

INo tg ayopég peroymv g T’EPMANOZX A.B.E.E. mov mpaypotomomdnikov pHETA TNV
nuepounvio. amdktnong tov eléyyov (2 OxtwPpiov 2006), pe Tic omoieg amoktnOnke TO
emmiéov mocootd 36,28% évavtt Evpod 565,44, 1o KaBapd mEPLOLGIOKE GTOXEIR TTOL
amokthOniav avépyovtal o€ Evpd 309,2, evd mpoékvye vrepatio tyovg Evpmd 256,2, | omoia
kataywopnnke an’ gvbeiag ota Iow Kepdiaio otov Evorompévo Iooroyioud, apol apopodoe
ouvaALayN OTOKTNONG SIKAUM®UATOV peloyneiog o€ etalpeio otV omoio aoKeTo 101 EAEYYOC.

Y1ov mapoKato tivako Topatifeton n enidpacn g cvvarlayng otov Evorompuévo Iooloyiouo
UETA TNG OAOKAN PO TG e&oryopdic:

Amoxtn0évta kabopd meplovclakd ototyeia 825,0
Tipnpoa e&ayopdc 1.545,0
Amoxtnbeica vrepadio 720,0
Eppdvion o¢ Yrepo&io (Enueioon 5) 463,8
An’gvbeiog kataympnon ota Iowo Kepdioa 256,2

720,0

Yto amoktnOévta Kabapd meplovolakd otoryeia mepthappdvovior kot to €ENG  duia
TEPLOVOIOKA OTOWXElD TO. OTolo, avayvepioTnKoy katd TN OdKacio ETUEPIGUOD TOV

T ROTOC EEXYOPAC:
Kéotog Ymp/veg KoaBapo
KTiong AmooPécsig 060
EvAioyn a&io ovopartog opitov TEPMANOZ 417,3 - 417,3
2vpupaoelg yuo to diktvo g TEPMANOZ 121,7 3,6) 118,1
Aoyopkd gpmopikov diktvov TEPMANOX 22,5 2,1) 20,4
Xhvolro 561,5 5,7 555,8

H enidpaon otic tapelakés poég Tov Opidov amd TV GuVEAAAYY| ATOKTNONG TNG ETAPELNG
T'EPMANOZX A.B.E.E. givor n mapoakdtm:

Tipunpo e&ayopdc 1.545,0
Meiov amoxtn0évta dtubéoipa (58,4)
Meiov opethdpeva €050 AmOKTNONG (5,9
KoaBapn expon amd amdktnon Buyatpikng 1.481,1
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7. LYMMETOXEX (cvuvéyewa)

Tov Ampidio 2006, o OTE petd omd oyetikn Swofovievon pe v Appevikn kofépvnon
Eexivnoe pia dlodikacio e£€Taong emMAOYOV GYETIKG e TN 01G0gon Tov ToGooToh 90% mov
kateiye oto petoykd keedioro ™ ARMENTEL, péow dwyoviopov. H erevovtikn tpdmela
HSBC Bank PLC opiotnke ¢ ¥pnUotootkovoutkdg cOUBOVAOG 6Ty v AOY® dladikacio. v
TpOT edaon g dwdikaciog o OTE éhaPe 6éka Un SEGUEVTIKEG TPOCPOPES OO VITOYNPLOVG
ayopootég g ARMENTEL. Metd v enelepyocio Tov Tpocpopmv avt®dv, ota TéAN lovviov
2006 mpocKANONKAV VO TPOYM®PNCOLY GTO EMOUEVO GTAOI0 TWV TEAKADV SLOTPAYLATEVCEDY TOV
Eexivnoav péoa oto ZemtéuPpro 2006 Kol 6GTO 0010 GUUUETEIYOV Ol TEGGEPLG EMKPATESTEPOL
OO TOVG 0K VTOYNPLOVS 0yopacTéG, ol omoiol nTav ot €€ng: H etapeia AO Vimpelcom, 1
etapeioc Mobile Telesystems (MTS) OJCS, n xowompa&io Emirates Telecommunications
Corporation (ETISALAT) / Istithmar PJSC / Emergent Telecom Ventures (ETV) kot m
kowonpa&io VTEL Holdings / Knightbridge Associates.

Tnv 16 Noepufpiov 2006 ohokAnpdOnke n mdAnon amd tov OTE 100 10606T00 GUUIETOYNS TOVL
(90%) ot Bvyoatpikn etarpeic ARMENTEL, oty etaipeioc VIMPEL-Communications. To
ocvueovnBéy tipnua v to pepido tov OTE aviiBe oe Evpd 341,9 mepimov ko ta ££oda
TPOyLaTomoinong g moAnong avillav e Evpd 5,2 mepinov.

Me dedopévo 0Tl 1 Aoylotikny adlo TNG CUUUETOXNG OTNV &V AOY® €Toupeios oTov ATOUIKO
Iooloyiopud tov OTE avepydtav e Evpd 49,0, avayvopictnke mpo @opwv KEPSOG Amd TNV
ToANoN Tov avépyetan o€ Evpm 287,7 mepimov kot mepilopfaveror oto KEpdn amd Zoppetoyég
omv Atopkn Katdotaon Anotedecpudtov g ypnong 2006.

H ARMENTEL nepiiapfavetor oty evomoinon WEYPL TNV mMUepounvio mov o €AeyYo¢
petafipaotnie ektog Tov Opidov pécm g mdinong (16 Noepuppiov 2006).

2T0V  TOpOKAT® Tivakoe mopatiBeviol Ol GUVOMTIKEG KATOOTAGCELS OMOTEAEGUATOV TNG
ARMENTEL yw 1 ypnon 2005 xai ywo v mepiodo tov 2006 mov mepthappdvetor otnv
evoroinon (1 lavovapiov 2006 — 16 Nogpppiov 2006):

1/1/2006-16/11/2006 Xpion 2005

Kvkhog epyacimv 135,6 114,1
Agtrtovpyikd £€oda (94,2) (68,8)
Agrrovpyikd k€pdn Tpo

PN LOTOOUKOVO KDY

OTOTEAECUATOV 41,4 45,3
XPpNUOTOOIKOVOUIKG OTOTELECLLOTOL 0,2 6,1
Képon mpo popwv 41,6 51,4
DOpo¢ E1G0INUATOC (27,0) (5,6)
Képon neprodov 14,6 45,8
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7. LYMMETOXEX (cvuvéyewa)
Y11 Evomompéveg Owovopukég Kataotdoels, to KEPSOG 0md TNV TMOANGT TPOGOIOPIGTIKE LE
Bdon ™ ovyKplon Tov TUARATOG pelov ta ££00a TPOYUATOTOINGNE TG TOANONG LE To Kabapd

neprovatakd ototyeia Tng ARMENTEL mov movAnonkav.

Ta meprovorokd otoyyeion kKo ot vmoypedoels e ARMENTEL «katd v nuepounvia g
ndAnong (16 Noeguppiov 2006) £xovv wg e&ng:

Ieprovoroxkd Xroyeio

Mn KuKAO(QOPOVVTO TEPLOVGLUKE GTOLYELN 2287
Tapelokd dtobéoipa 36,9
Aomd KuKAo@OPOHVTA TEPLOVCLAKA GTOLYEIN 438
Xovoro IIeprovorokev Xroyeiov 3094
Yroypeoroeig

MokponpdBeGEG VTTOYPEDTELS 23,0
BpayvrpoBeopeg vmoypedaoelg 86,1
Xovoro Ymoypewroewyrv -~ 109,1
Koa0apd Ieprovoroxa Xroryeio wov moiqdnkay 200,3

Mgpiow OTE eri Tov KaOap®v TEPLOVGLIKAV GTOLYELMV TOV TOIMONKAY

90%) 180,2
Tipnpo TodAnong 3419
"E&oda mpaypatonoinong mdAnong (5,2)
Mepidio OTE eni tov kabBapmv meplovclak®my ototyeiny mov mtoAndnkay (90%) (180,2)
AOUTEG TOKTOTOGELS EVOOETUIPIKDY GUVOAALYDV 3,7
Képdog a6 moinen ocoppetoyis otnv Evorompévn Kataotaon

AToTELEGNATOV 160,2

H enidpaon otig tapetokéc poég Tov Ouidov amd v cuvariayn toinong e ARMENTEL
glva 1 TopoaKdTe:

Tiunpo TdANoNg 3419
Meiov toAnbévta dabéoipa (36,9)
Meiov é€0da amdkTnoNg (5,2)
KabBapr| eiopon| and tdinon Buyatpikng 299,8
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7. LYMMETOXEX (cvuvéyewa)
(B) Aowaéc Xopperoyég

O1 Aowég Zoppetoyéc tov OTE avaivovion wg e&ng:

A&io cuupetoyng
2006 2005
TELEKOM SRBUJA 155,1 155,1
Aowég 2,7 2,7
1578 1578

H xivnon tov Aowmdv Zvppetoy®dv mopatiBeTol KoToTtépm:

Ao cvppetoymv katd tnv 1 lavovapiov 2005
IToAnon cvppetoxng

(AmomAnpoun yopnyndéviav daveimv)

Aowég Kivnoelg

A&ia ovppetoydv katd v 31 Agkepppiov 2005

A&ia ovppetoydv katd v 1 lavovapiov 2006
Aowég Kivnoelg
A&io ovppetoydv kotd v 31" AekepBpiov 2006

Ta ’Ecoda and Mepicpata mpoépyovtorl amd Tig eENg eToupeies:

ETAIPEIA OMIAOZ

186,2 188,0
(12,9 (12,9)
(15,5) (15,5)

- 0,3)
1578 159,3
157.8 159,3

- 0,6)
157,8 158,7

ETAIPEIA

2006 2005
COSMOTE 145,3 297,6
OTE AKINHTA 15,0 1,1
INFOTE 3,5 9,3
OTE GLOBE 2,5 2,5
OTESAT - MARITEL 0,7 -
ARMENTEL 6,8 4.5
TELEKOM SRBUJA 21,6 14,5
EUTELSAT - 4,9
Aowég 1,3 0,9
196,7 335,3

OMIAOX

2006 2005
TELEKOM SRBUJA 21,6 14,5
EUTELSAT - 4.9
Aowtég 1,4 1,0
23,0 204
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8. AOIIIA MH KYKAO®OPOYNTA IIEPIOYXIAKA XTOIXEIA

Ta Aowmd un Kvkhopopovvta Ileplovoiokd Xtoyeio avalvovior g €ENg:

2006 2005
ETAIPEIA OMIAOX ETAIPEIA OMIAOZ
Advelo / TpokatafoAEC 6TO TPOSMTIKO 33,3 33,5 19,3 19,5
[Ipog&deAnon daveiwv 3,2) (3,2) (1,2) (1,2)
Advero otnv COSMOFON 56,2 - 45,0 -
Avlo  meplovolakd  otoyyeio oL
avoyvoplomkay He TNV omoKINoN ) 5558 ) )
g 'TEPMANOX A.B.E.E. ’
AOEG ACOUATES 0KV TOTOINGELS - 75,1 - 58,3
"E€oda emopévov yprcemv ) 341
(nokpompOOes O HEPOC) ’ - 39,8
Aowd 0,3 14,4 0,1 10,2
86,6 709,7 63,2 126,6

Ta Advela ko [Tpoxataforéc oto [Ipocwmucd mepiiapfdvovy Kupiog ddvelo Tov YopnyouvTaL
0€ VTOAANAOVG e TPOVTNPESID AVD TV 25 €TV EvavTl Tng amolnuinong Touvg Adym £660v
and Vv vanpeoia. To emtdkio exktoKIoHoD TOV AvOTéEPp® daveiwv eivar 1,55% vyia 1 ypnon
2006 kot 1,2% vt xpnomn 2005. H mpoe&dpinon tov daveinv autmdv yivetal ue ) d10popd
TOV TOPOUTAVE EMITOKIOV O GYECT UE TO EMITOKIO OV YPNOUOTOLEITOL OTNV OVOAOYIGTIKN
UEAETN Y10l TOV TPOGOOPIoUO TG VITOYPEDONG Yo amolnuimon Aoy e£600v amd TV vanpesia,
10 omoio avépyeton o€ 4,1% yia to 2006 ko 3,7% yuo 1o 2005 (BAéme ko Xnueimon 16).

Ta ddvela oty COSMOFON agopovv 600 ddveia tiyovg Evpd 22,0 ko Evpd 34,2, to omoia
&xel yopnynoet o OTE oy etaipeio avt, 1 oroia tav Buyoatpikn Tov Kot Tov AVYOVGTO TOL
2005 noindnke otnv COSMOTE.

Ta quia meprovslakd otoreio Tov Opidov ot ypnon 2006 mponABav amd TV ayopd Tng
I'EPMANOZX A.B.E.E. an6 v COSMOTE (I'to. Tep1oc0TeEpeg AETTOUEPELES Y10, TN GUVOAAAYT
avt PAEne Znueimon 7).

9. TIEAATEX

O1 aroutnoetg oo [eldreg avardovion og e€ng:

2006 2005
ETAIPEIA OMIAOX ETAIPEIA OMIAOX
ZUVOPOUNTES 1.039,4 1.553,2 992.1 1,387,7
Aebvig emkovovia 116,9 201,2 120,6 168,6
Arnautioeig and Buyatpikég 55,6 - 87,9 -
Mn tipoioyn0évta ésoda 66,2 117,5 82,9 134,5
1.278,1 1.871,9 1.283.5 1.690,8
Mgeiov

IIpoPAéyelg vy  emio@aieig
OTTOLTIOELG (568,0) (711,4) (504,1) (624,1)
710,1 1.160,5 779,4 1.066,7

33



OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

9. IIEAATEX (cuvéyeln)

H xivnon g mpofreyng yio emo@areis anottioels, £xel ¢ eENG:

ETAIPEIA OMIAOX
Yrorouro 01/01/2005 (416,1) (514,9)
IIpooBnikn ypnong, kabapn and
elompacelg (91,0) (110,4)
AlrypopEéc ETIGPAADY VTOAOITOV 3,0 4,0
ZOVOALOYLOTIKES O10POPES - (2,8)
Ynrohrouro 31/12/2005 (504,1) (624,1)
Ynohowro 01/01/2006 (504,1) (624,1)
IIpooBnikn ypnong, kabapn and
EIOTPAEELG (65,5) (97,9)
Ay poEéc ETIGPOADY VTOAOITOV 1,6 10,8
ZOVOALOYLOTIKES O10POPES - (0,2)
Ynrorouro 31/12/2006 (568,0) (711,4)

10. AOIITA KYKAO®OPOYNTA IIEPIOYXIAKA XTOIXEIA

Ta Aowd Kvkhopopotvta Ileprovoiakd Xtoryeio avardovior g eE1c:
31/12/2006 31/12/2005

ETAIPEIA OMIAOX  ETAIPEIA OMIAOX

Emevdloelg og  ypMUOTOOIKOVOLUKE

TEPLOVGLOKA OTOLYEL 38,7 128,7 32,9 32,9
[Ipokataforéc o aoQOMOTIKG TOUEIN
(BAéme Enueiwon 16) 35,7 35,7 35,7 35,7

Amoitmon  amdé 10 Anudocwo  omd
TPOKATABOA,  @OPOV  E1G0OMLOTOC

(BAéme Enpeimon 19) 95,2 1034 95,2 95,2

Amontioelg  évavtt  mehatov  OTE
Leasing (BAéme Xnpeimon 27(i)) 17,1 17,1 17,1 17,1
Advelro / TpokatooAEC GTO TPOCOTIKO 2,5 2,6 102,7 102,8

®opog  vmepatlag omd  TOANON
CUUUETOYDV 36,8 36,8 25,8 25,8
O.ILA. etompaktéog - 134 - 19,5
Aowmég mpoxoTaforéc - 35,2 - 24,2
Aowd 1,0 74,9 11,7 57,9
227,0 4478 321,1 411,1

Ot Enevdvoeig oe Xpnpatoowovopkd [eprovoiokd toryeio tov OTE mepthappdvovy petoyéc,
ol omoieg JmPayHOTEVOVTAL 0TO XpNHaTIoTpto ABnvov kot €yovv katnyoptomombel wg
Xpnuatoowkovopkd Ieprovorakd Xtoryeio Awbéoa yuo Tloinon. Enedn n Awiknon éxet
OTOPUCIOEL VO PEVCTOMOMGCEL  TO  YPeOYPAPE  ovTd, mepAapuPdvovtor ota  Aowmd
Kvkhogopovvta [leplovoiaxd Xtoryeia. 1o B’ e£dunvo tov 2006, o OTE ndince éva pépog
TOV HETOYDOV OVTOV Kot amd TV TdANon tpoékvye kEpdog Evpm 10,2 mov mepthapBdvetal ota
Képon amd Zvpupetoyég oty  Kotdotaon Amotedeocpdtov. Ov  Emevdvoelg o
Xpnuatoowkovopkd Ilepiovolakd Xtowyeic Tov Opidov extdg amd TIG TOPATAVED UETOXESG
TEPIAAPAVOLY OLOAOYO KOl AOITA Y PEdYPOPOL.

Y10 Advewn / Tpoxotaporéc oto Tlpocomikd katd v 31 Aexepfpiov 2005 mepiiapfovotay
1066 Evpd 94,5 mov agpopovoe ta ddvela mov giyov AaPel ot VIGAANAOL TOL GUULETELYOV GTO
[Ipoypappo EBelovciog Amoympnong évavtt ¢ amolnuioong kotd tn cuvta&loddTnon Tovg.
To 6Vvoro Tov Topamdved Tocov ekkabapictnke evrog Tov 2006.

34



OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

11. TAMEIAKA AIAGEXIMA

Ta Topelokd Awobéoipa avaivovior g €ENG:

2006 2005
ETAIPEIA OMIAOX  ETAIPEIA OMIAOX
Topeio 1,6 5,3 1,3 2,7
Koatabéoeig Oyemg kot mpobecpiog 813,1 2.037,2 843,0 1.509,5
814,7 2.042,5 844,3 1.512,2

12. METOXIKO KE®AAAIO

To Metoyikd Kepdrowo g Etapeiog katd v 31 Askepfpiov 2005 avnpyeto o€ Evpod
1.172,5 dwupovuevo og 490.582.879 petoyéc ovopaotikng a&iog Evpm 2,39 (oe amdAvto m0c0)
EKAOTI, EVO TO avVOAOYOUV amoBepatikd viép o dptio avipyeto oe Evpd 486,6.

Me omoépoon g Emavoinmrucig Taxtwig Tevuang Zovérevong g 31 Ioviiov 2006,
akvpdOnKov 432.490 idieg petoyéc mov eiyav enavayopactel and tov OTE, apod 1 wepiodog
oL AVTEG Ba UTOPOVGOY VO, KPATOVVTOL El)e TapEADEL.

Metd and v axvpwon avt] o OTE dev katéyer miéov idieg petoyés, evd 10 Metoyuko
Kepdhawo xoatd v 31 AexepPpiov 2006 avépyetor oe Evpom 1.171,5 ko dioupeiton og
490.150.389 kowég petoyés, ovopaotikng asiag Evpd 2,39 (og amdAvto T0G0) avd PHETOYN.

To EAAnvikd Anpdcio givorl o kbprog pétoyoc e Etaupeiag. Kotd v 31 Askepfpiov 2006 to
T0GO0TO TNG GECNG GUUUETOYNG TOV ovipyeto oto 35,63%, evd péowm g A.E.K.A. A.E.
avipyeto 6to 38,70%.

13. TAKTIKO AITO®EMATIKO

Yopemva pe tnv EAAnvikn NopobBeoia, ot etaipeieg eivol voypempEVEG v LETAPEPOLY ETNGIMG
6€ AOYOUPLIGHO TOKTIKOD amofepatikod T060Td ToOVAdYIeTOV 5% amd Ta KEPON oV gppoavilovy
ota Bira Tovg, petd TV agaipeon tov EOPov EIGOOMUATOS, €W OTOL TO AMOBEUATIKO AVTO
eBdoel 010 éva Tpito TOL pETOYWKOD KepaAaiov. Tnv 31 Aekeuppiov 2006 wor 2005, to
AmoBepatikd avtd avepyotov oe  Evpd 283,3 kor 256,7 aviictoyyo Ko ogv pmopel vo
dtaveunBei oTovg PETOYOVC.

14. MEPIXMATA

Yopemva pe v EAAnvuca) NopoBeoia ot eTaipeieg vmoypeovuvtal va SIaVELOVY GTOVG LETOYOVG
ToUG Hépopa 6% TovAdylotov eml Tov KotaPefAnuévou kepaiaiov Tovg | T060cTd 35% emi
TOV KEPOMY 7OV TPOKVATOLV OO TO AOYIOTIKA TOvg PifAion (OMLLOGIEVUEVEC OUKOVORIKEC
KOTOOTAOELS) HETA TNV AQOIipEST TOL EOPOL ELGOONUOTOC KOl TOV TOKTIKOV OT00EUaTIKOV,
€POGOV aVTO glvar peyodvtepo and 10 6% tov katoPePfAnuévov keporaiov. Iopd Tavta, ot
gToupeieg dSuvavtol vo pn S1oVEIloVY UEPIGLLOL [LE TN COLPMOVT] YVOUT TOL GLVOALOL TOV UETOXMV
tovc. Tov Tovvio 2006 1 Toaktikn 'evikn Zouvélevon tov MeTOy®V amoPAcIoe T LN OlVOUN
pepiopatog yia to 2005. To Atowntikd Zvppoviio e Etapeiag npotiBeton va mpoteivel oty
Taxtikn Fevikn Zvvérevon tov Metdywv T davoun pepiopatog omd to kEPON NG XPNoMg
2006 ovvoAitkov vyovg Evpd 269,6 mov aviictolyel oe Evpd 0,55 (o amdAvto mocd) ava

peToy.
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15. MAKPOITPO®EXMA AANEIA

Ta MakporpdBeopa Adveia ovoldovTol ®g akoAovHwc:

2006 2005
ETAIPEIA
(a)  Advewo Evporaikny Tpdnelo Enevovoewv / EAAnviko
Anuoco 52,5 67,4
(B) Evdoetaipud daveia and OTE PLC 1.265,5 1.899,4
20volo uaxporpobsouwv daveiwv 1.318,0 1.966,8
Bpayvrpobeopo pépog (16,1) (14,9)
Maxporpobleouo uépos 1.301,9 1.951,9
OMIAOX
(a)  Advewo Evporaikny Tpdnelo Enevovoewv / EAANVIKS
Anpoocio 52,5 67,4
(B) Xpnuatoddtnon amd opilovg Tpoundevtmv - 33,5
(y) Kowompaxtukd daveio 500,0 500,0
(8) Opodroyo Evpd 1.100, 6,125% Aéng Defpovapiov
2007 491,2 1.108,9
(e) TIpoypappa £kdoong OpOAOY®V HEGOTPOBEGUNG
duapxetag (Global Medium Term Note Programme) 3.353,1 1.489,1
(o1) Aowmd tpamelikd ddvela 168,5 226,7
2¥volo paxpompdlsouwy daveicwy 4.565,3 3.425,6
Bpoyvnpobecpo pépog (528,0) (321,3)
Maxponrpobeouo uépos 4.037,3 3.104,3

Mopokdto Tapatietor avaivon tov pokportpodesumy dovelmv:
ETAIPEIA

(a) Aavero Evpornaikn Tpanelo Exevovoemv / EAlnvikd Anpocio

To pokpompdBecpo ddvelo tov OTE amd v Evponaixy Tpdrnelo Emevovoewv / EAAnviko
Anuédoo yopnynnke to 1995 oe Evpd. To ddveio @éper emtoko 8,30% ol katdOmV
Tpomonoinong g apykng cvpemviag v 30 Iovviov 2003, n anomAnpoun 0o yivel pe etioleg
ToKOYpEMALTIKEG O0oelg péypt to 2009. To 2006, o OTE xkatéfare Evpod 14,9 mov agopd
OTOTAN PO KEQOAAiov TOV daveiov (1 TokoypewAVTIKN doon aviAbe o Evpmd 20,4). To pépog
OV OPOPA TNV ATOTANPOLUI KEPAANIOL TOL daveiov Tov Ba katafAndel Tov Iovio 2007 (Evpd
16,1) &xet petapepbei oto BpayvmpdOeouo Mépog Makponpdbeouwmv Aaveimv otov Icoroyiouo.

(P) Evooetarpikd ddavera até OTE PLC
Ta evoogtarpikd davela amd v OTE PLC v 31 Aegkepfpiov 2006 avarvovior og NG
e Adveio apyuwod vyoug Evpod 1.209,0 pe emroxkwo 5,22%, pe muepounvio cuvaymg tov
Avyovoto 2003 kot muepopnvia Anéng tov Avyovosto 2013. To vmdrouto tnv 31
AgxepPpiov 2006 avépyeton oe Evpo 1.121,2.
e Adveio apywov vyovg Evpm 650,0 pe emrokio 3,80%, pe muepounvio cvvayng tov
Noéuppro 2005 wor muepounvie Anéng tov NoéuPpio 2011. To vmélowmo tnv 31
Agxepppiov 2006 avépyetar oe Evpm 144,3.

Kotd ™ didpketa Tov 2006 o OTE amonAnpwoe mpog v OTE PLC ta €£f¢ mood:
e Tov lovvio 2006, 0 vmoérouto Vyovg Evpd 157,9 evdoetarpucold Ooveiov emToeTong
dwapkeiag Anéng 2007 ko emtokio 6,26%.
e Tov NoéuPpro 2006, turua vYyovg Evpd 500,0 amd 1o evdoetoupikd ddvelo vVyovg Evpd
650,0 AEng 2011 kou emtdkio 3,80%, dmwC avapEPETOL TOPUTAVED.
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15. MAKPOITPO®EXMA AANEIA (cvvéyein)
OMIAOX

(a) Advero Evporaikn Tpanelo Enevovocsmy / EAAviké Anpdécio
B\éne avotépm oty avdivon yio v Etaipeio

(P) Xpnpatodotnon amd opirovg Tpoundsvtv

Ov ypnuotodothoelg omd opihovg  mpounbevtdv agopovcav Tr Buyatpikn etaipeio
ARMENTEL «ot tqv 31 AegkepPpiov 2005 avépyovtav e Evpm 33,5. Metd v moAnom g
CUUUETOYNG otV &v AoY® etoipeia (BAéme Znueioon 7), ot ypnMUATOSOTHCELS OVTEG OEV
nepiapfavovior ota Makponpdbeopa Advela tov Opidov v 31 Aekepppiov 2006.

(y) Kowonpoxktikda ddvera.

2116 2 ZemtepPpiov 2005, 1 OTE PLC pe gyyont) tov OTE covaye Kowvormpaxtikd Advelo pe
tpdmeleg cvvolkod Vyovg Euvpd 850, dudpkelog 5 etdv kot Aéng 2010 pe dwoimpo
mopataonc ANEng yio 1+1 €t katdémy cuvaiveong Tv davelotmv. To ddvelo avtd amoteleital
omd: o) paxpompodbecpo ddveio vVywovg Evpod 500 pe emtéxio Euribor + 0,2125% o PB)
avaKvkAoOpevn wiotwon vyouvg Evpd 350 pe emtoéxio Euribor + 0,1875%. Ta mepiBmpia sivon
avampocoppolopeva pe Bacn v motoAnmrikn wavotta tov OTE. Tnv 6 Xentepfpiov 2005,
n OTE PLC avéAiafe to 1056 Tov pokpompdbeopov daveiov tyovg Evpd 500. Méypt v 31
Agxepppiov 2006, dev eiyav mpoypatomoindel avaryeLg amd TV avOKVKAODLEVT TIGTOGN.
Metd anod aitpa g OTE PLC kot oyetikn ovvaiveon tov tparneldv, v 15 Avyovstov 2006
mopotanke 1 ANEn moowv Evpd 4742 (pokpompdbecpo oddvewo) kot Evpad 332,0
(avaxvkiovuevn miotwon) puéypt to ZentéuPpro 2011.

Koatémv vmofabuiong e motoAnnrikng tkavottog tov OTE and ™ Moody’s, ta meptbopia
dapopemdniav og eéng: Ta to pakporpdbecuo davelo amd 0,2125% o 0,225% Kot yio v
avakvkAovpevn wictwon amod 0,1875% og 0,20%.

(6) Opéroyo Evpo 1.100, 6,125 %, MiéEng @eppovdapro 2007
Y1ic 7 Oefpovapiov 2000 n OTE PLC e&édwoe opdroyo vyovg Evpd 1.100 pe eyyonth tov
OTE. To opdroyo €xet otabepd emitokio 6,125% won nuepopunvia AnéEng 7 OePpovapiov 2007.

To Noéuppro 2005 n OTE PLC oloxinpwoce to [Ipdypappa Avtarroyng Oporoyidv, Le oKOTo
™V avoypnuaTodoTnon HEPoOvS Tov OopoAdyov. Me Pdon 1o Ilpdypappoa AvtoaAdoyng
Ouoroyidyv, Evpd 608,4 vO1oTaUEVOV OLOAOYIGDV GO OLOAOYLODYOVG OV OIOdEXONKAY TOVG
O6povg avtariayng avtaAldydnkav amd v OTE PLC kot exdoOniav véec oporoyieg, KOTm amnd
TO VPIOTAUEVO TTPOYpOpe £KO00nG opoAdywov pecompdbeounc oudpketag (Global Medium
Term Note Programme), n a&io Tov omoimv pe Pdon tn oxéon aviorhiayng mov opicOnke oe
1,0455 aviiBe oe Evpo 636,1. Ilepoutépm, Yo oxomodg oTpoyyvAomoinong ekooOmKay
npochetec opoloyieg vyovg Evpd 13,9. Metd v olokAnpwon g avatépo avToAloyne, To
véo oporoylokd ddvelo g OTE PLC avépyeton og Evpd 650, pe emtdkio 3,75% emoing kot
Aén to 2011 (BAéme (&) katwtépm).

Metd v mopamdve avaypnuatodotnon, To avolktd vrdéiouro tov opoidyov e OTE PLC pe
nuepounvia Aéng 7 defpovapiov 2007 avépyeton o Evupd 491,2 ko €xel petapepbel oto
Bpayvnpobecpo Mépoc Maxponpofecumv Aaveiov.

Tnv 9 ZemtepPpiov 2005 n OTE PLC obvaye ovpfoacn ovioAloyng emitokiov Tpog
avTIoTA0on Tov Kvobvov JSlokOuaveng emtokiov Yoo mocd Evpd 289 uéxpr v 7
Defpovapiov 2007, coppava pe v omoia o TAnpmvel emoing Euribor + 3,7775% wxou Oa
glonpartel otofepd emTokio 6,125%.
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15. MAKPOITPO®EXMA AANEIA (cvvéyein)

(g) Opoypappa 'Exdoong Oporoymv MeconpoOeopng Awdpkerag (Global Medium Term
Note Programme)

To NoéuPBpro 2001, n OTE PLC e&éowoe Tpdypappa ‘Exdoong Ouordynv Mecompdbeoung
Avdpkerag (Global Medium Term Note Programme) pe eyyont tov OTE Sidpkeiag 30 etddv.

Tnv 18 Maiov 2006 10 Aotkntikd Zvpfovito tov OTE evékpive tqv avénorn 1ov cuvoilkoD
opiov £€kdoomg opoldywv pecompdBeoung oudpkelng tov Global Medium Term Note
Programme am6 Evpad 3.500 ce Evpd 5.000. H Sradwcacio Aqyng tov aropaitntov eykpicemv
oAoxkAnpmOnke Tov Avyovato 2006.

Tnv 24 Maiov 2006 to Atowntikd Zopfodio tov OTE evéxpive v mopoyn €yydmong tov
OTE péypt tov mocob twv Evpd 1.600 mpog T1g tpdmeles yio tn yopnynon Ppayvnpodecuov
daveiov bridge facility octnv COSMOTE yuo to okond g e€ayopds g TEPMANOX A.B.E.E..

Tnv 21 Noepuppiov 2006 n OTE PLC pe v gyyimon tov OTE okokAnpwoe v €xdoor 600
opoAdY®mv cuvolkod Dyovg Evpd 1500 kdto and to mpdypappoa Global Medium Term Note
Programme, pe oxomd v avaypnupatoddtnon tov bridge facility g COSMOTE, yo v
eEayopd g etapeing TEPMANOX A.B.E.E.. Zvykexpwéva n OTE PLC &&édwoe: o)
Oudroyo otabepov emrokiov vyovg Evpod 900,0, AMéng to Mdwo 2016, pe xovmovi 4,625%
emoimg kot B) opdroyo petaforidpevov emrokiov vyovg Evpd 600,0, AnEng to Noéuppio
2009 pe tpunviaio toko vrohoyilopevo Paoet Euribor cuvv mepiBmpro 28 bps. Ta opdAoya
drampaypoatevovtol 6To Xpnuatiotnplo Tov Aovégpfovpyov.

Aoapupdvovtog vmoyn Katl TIG EKOOGELS TOL TPAYLATOTOMONKAY GTNV KAEOUEVN YPIOoN, UEXPL
v 31 AekepPpiov 2006 eiyoav exdobel cvvorikd katw amd to Global Medium Term Note
Programme opdioya Oyovg Evpd 3.650, w¢ axorobbwg:

(1) Ouodroyo Evpd 1.250 ékdoong tov Avyovsto 2003 otabepol emitokiov 5% AnEng tov
Avyovoto 2013.

(i) Opdéroyo Evpd 250 éxdoong tov NoéuPpro 2003, Kupotvopevoy €mtokiov 10 0moio
£€née kot amomAnpdOnie tov Noéuppro 2006.

(iii) Opdroyo Evpd 650 ékdoong tov NoguBpro 2005 otabepov emtokiov 3,75% AMEng to
Noéuppro 2011.

(iv) Opodroyo Evpm 900 ékdoong tov NoéuPpro 2006 otabepov emitokiov 4,625% AENG
o Mduo 2016.

(v) Oudroyo Evpd 600 éxdoong tov NoéuPpio 2006 kupotvopevoy emtokiov ARENG to
Noéuppro 2009.

(671) Aowa Tpomelikd ddvera,

H ROMTELECOM ¢éyet AdPer poakpompdbeopo ddveln oe Evpd kot Won Kopéoc cuvoiucon
vyoug Evpd 105,1 katd v 31 Agkepfpiov 2006, éva ek towv onoimv Hiyovg Evpd 6,5 tokileTon
LE KULLOVOUEVO ETITOKIO Kol £l nuepounvia Aéng to Mdaptio 2007, evd to, vwdAouma PEPOLY
ot1afepod emtoko PeTOEL 2,5% - 6,12% won nuepounvieg Anénc amd to 2009 émg to 2020. Katd
™ Oodpkela tov 2006, 1 ROMTELECOM amominpwoce Evpd 44,1 amd T Savelokss Tng
VIOYPEDGCELG.

Tnv 10 Maoiov 2005 1 GLOBUL cbvaye mictmorn cuvolikod vyovg Evpd 75, pe v Bank
Austria, tpletovg ddpketog Aéng 2008 pe kopowvouevo emrtokio EURIBOR + 1,25%. Tnv 31
Aexepppiov 2006 eiyov mpaypotomondel avainyelg vyoug Evpd 59,7 ot omoieg ev pépet
YPNOLUOTOMON KAV Y10 TV OTOTANPOUN TOV Bpoyurpddecuny daveiomv .
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16. IPOBAEYEIX TTA ZXYNTAEZELYX, AIIOZHMIQXEIX KAI AOIIIEX ITAPOXEX
MMPOXQIIIKOY

To mpocomkd tov OTE ovpuetéyer o€ ddpopa mPoypauuate  cvvta&lodotnong,
LOTPOPUPUOKEVTIKNG TEPIOUAYNG KOl AOUTDV TaPOY®dV OTMC 0T cLVOYILoVTOL KATOTEP®:

Hpoypappoto Kadopiopévov 16Qop@V
() Tapseio Koprog Acpdiong (TAII-OTE)

To TAII-OTE, eivot to Tapeio koplag acediong tov vaaiiniov tov OTE, mapéyovtag
G’ avToVG cOVTAEN Kol WTPOQAPUAKEVTIKY TEPiBaiyn. Ot vTdiiniot Tov OpyavicGHov
Z1dnpodpouwv EALadoc (OZE) kot twv EAAnvikev Tayvdpopueciov (EA.TA) couupetéyovv
eniong oto Tapeio avtd.

Xoppova pe tov N.2257/1994, O OTE frav vmdypeog va KAAVWYEL TO ETHGLO OPYOVIKO
EMeypa tov TATT-OTE péypt 10 péyioto mocd tov Evpod 32,3, to onoio tpocapuootnie
pe tov Agiktn Twov Kotavoiot). Kot spappoyn tov N.2768/99, otic 8 Aekeuppiov
1999, cvotdbnke 1 etapeio EAEKT-OTE A.E. («kEAEKT»), pe okomd t owayeipion
gilopopv tov OTE, Tov EAANviKod Anpociov kot tov Topgiov Apwyng, TpoKeEVOL va
ypnuatodotnoetl to EAdeupo tov TAII-OTE. Ot cvveispopég tov EAAnvikod Anpociov
xot Tov Tapeiov Apaoyng oto Tapeio ovtd Kabopiotnrav o Evpd 264,1 kot Evpd 410,9
avtiotorya. Kot epappoyn tov N.2937/2001, n cvveispopd tov OTE kobopiotnke ota
Evpod 352,2, avtimpoocwnevovtag To 160TIHo g Kobapng mapodoag atiag Tov eTnoimv
vroypedoewv ewweopwdv tov OTE mpog to TAII-OTE 6éka (10) etdv. To mocd avtd
katapAnonke otig 3 Avyovotov 2001 ko amocPévetan o€ dtdotnua 10 eTdv. ZOPPOVA e
tov N.2843/2000, toxév erleippata tov TAII-OTE xaivmtovior amd 10 EAAnviko
Anuoocio.

Kot’ epappoyn tov N.3029/2002, o Kiddog Xovtaéng tov TAII-OTE, mpdxerton va
ovyywvevtel pe o IKA-ETEAM (1o Bacikd kowmvikd tapeio aceaiong g EALGSAG)
0 apyotepo uéxpt v 1 Iavovapiov 2008. Zdpewva pe Tig dtaTa&elg avtov Tov NOpov, 1
OUIPKELD TOV VTOYPEDCEDV TOV €PYOS0TMV Ylo. VO KOADWYOLV TO ETNCLO0 AEITOLPYIKO
Eeypa tov Zovtaglodotikov Topeiov tov epyalopévav, otmg kabopiletor amd tov
N.2084/1992 6a. kabopileton pe Yrovpywkn Andpaon.

(B) Tapsio Emxovpikiig Acpairong (Tapsio Apoyng)

(v To Tapeio Apwyng — Khadog Eedmal Xoprnyiog mpocepépel ota €A TOL £va eQAmas
0G0 KOTA TNV ovvTa&lodotnon i Tov Bavaro.

(1) To Tapeio Apwyng — KAadog Emtkovpikng AcQAAong TpoceEPEL GTOVS VITOAANAOLG,
ov oV PéAN mpwv 1o 1993, ovvraén ion pe 20% tov webov petd amd 30 ypdvia
vrnpecioc. O N.2084/1992 kabdpioe ehdyloto enimeda 1GPOPDYV Kol LEYIGTO EMIMESA
YOPNYOULEV®Y GUVTAEE®mV PETA amd 35 ypdvia vanpeciog, Yo ta véa HEAN amd TO
1993 ko petd.

ZOUPOVO IE OVOAOYLIOTIKEG LEAETEC TTOL TPAYUATOTOONKAY KATA TO TapeABOV aALd
Kol He PAcn TPOGPATEG EKTIUNCELS, TO OVATEP®D ACPAACTIKA Tapeio epeavifouy ()
0o eppavicouv oto péEAAOV) avénuévo erreippota. O OTE odev €yxet vopukn
VIOYPEWCT KAAVYNG HLEAAOVTIKOV EAAEIUUATOV TV TOUEIOV aVTOV 00TE, COUEMVOL
pe ™ Awoiknon, mpotifetal va koddyel té€toto mhovd eAleippota. Eviovtolg, dev
umopel va amokAelotel 1o gvdgydpevo va amortn et and tov OTE ot10 péhiov (pécw
vopobetikmv  puBuicewv) mn  koTafoAn]  avENUEVOV  ElGQOPDOV  TPOG  KAALYM
AEITOVPYIKOV EAAEUUATOV TOV TOUEIDOV QLTOV.
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16. TIPOBAEYEIX TTA XYNTAEZEIY, AINOZHMIQXEIX KAI AOIIEX ITAPOXEX
MPOXQIIIKOY (ovvéyera)

Ta Advelo kot o1 [Tpoxotaforéc € aoPAMOTIKA TapEln ovaAdovTol ¢ EENG:

2006 2005
Advelo kot TpoKoTaPoAES TPOG:
EAEKT 140,9 176,1
Tapeio Apayng 4,7 5,3
"Evtoxo Adveo mpog Tapeio Apmyng 66,4 -
212,0 1814
AvondcPeota  moch  mpoeLdopAinong Pdacel  TEKUAPTOV
emroxiov, vyovg 4,0% kot 3,8% ywo o 2006 ko 2005,
avTicTolya yo:
[pokatafoin tpog Tapeio Apwyng (0,6) 0,7
"Evtoxo Adveto mpog Tapeio Apmyng (23,3) -
Maxponrpobeouo uépos 188,1 180,7
Advelo Ko TpoKaTaorEg Tpog:
EAEKT 35,2 35,2
Topeio Apwyng 0,5 0,5
Bpayvrpobeouo uépog (Biéme Xnuciwon 10) 35,7 35,7

Ta avotépm ddveln Kot TPOKOTAPOAEG TPOG TO OCPUAIGTIKG TOUEID TOPOLCIALOVIOL OTIG
Owovokég Kartaotdoelg oty mapodoo alia tovg, £yovrag mpoe&opinbel Pdaoel emitoxiov
EMEVOVCE®V UNOEVIKOD KIVOOVOL TOV EMKPOTOVGHY otV EAMVIKA ayopd v meptddovg
MEPIMOL 10€C UE AVTEC TV OVOUEVOUEVOV TOUEWNKOV €16poadv. Ta mocd mov mpoékvyav amd
NV apyK TPoeEOPANOT KOl 1 AmOCPEST OUTOV TEPIAAUPAVOVTOL GTOVG YPEMOTIKOVG KO
TOTOTIKOVE TOKOVG aVTIGTOLY O, OTU ATOTEAECLATO.

Me Bdon to dpBpo 74 tov N.3371/2005 kou T1g pvBuicelc g oxeTikng YToupyikng Andeoong,
op1lotav 1 yopnynomn évrokov daveiov omd tov OTE oto Tapeio Apwyng pe okond TV ek HEPOVG
tov Topeiov dueon katafoAn tov yopnywwv tov KAddov Apwyng (epdmaé yopnyieg) tov
ovppeteyovtov ato [pdypappa g EBeiovsiog EE6dov and tov Opyavioud. Tnv 23 Oxtofpiov
2006 vreypaoen 1 cvppaocn daveiov peta&d OTE kot Topeiov Apwyng, pe pdon v onoia o OTE
yopnyel ddvelo péypt tov mocov Tv Evpd 180, ot extapuevoelc tov omoiov Oa yivovton
TUNUOTIKG CORPOVO, PE TIG avaykeg Tov Tapeiov Omwg avtéc mpoodopilovial 6Tov avoTéEPm
Nopo ko1 ™ oyetik] Ymovpywk] Amogacn. Xtnv oveotépo cOufacn mpoPAémetol OTL of
TePIMTOOT TOL TO OGO TOL Ba Ypelactel va kataPdAilel To Tapeio og epdmag yopnyio vrepPel To
1066 twv Evpd 180, o OTE Ba katafdiiel to emmAéov mocd, To 0moio oe Kapio mepintwon o€
umopet vo vrepPel o mocsd twv Evpd 10 xon Ba tpomonomnbei | mapodoa copPfoon daveiov mote
Vo GUUTEPIAGPEL TO OPIOTIKO TOGO KoL VO, ETKALPOTOUGEL TOV TTivaKo omomAnpoune. H didprela
tov daveiov eivar 21 &t ocvumepriapfovopévng Hag SlETodg mEPLOSOV YAPITOC, OmOTE 1
amomAnpoun Tov daveiov Ba apyicet v 1 OktwPpiov 2008 pécw UNVIKiOV TOKOYPEOAVTIKOV
d6cew@v ov opiloviar omd T cvpPacn. To emTokio Tov daveiov opiotnke o m0c00To 2,90 TOIg
yMotc. Emetdn to emtokio tov daveiov etvar xapmAdtepo amod Tig TpEXOVGEC GLVONKES TNG AyOpdc,
Katé TV vIoypoen ¢ cOuPacng oynuatiotnke TPOPAEYN Yo TN OYETIKN LILOYPEMGT] VYOLG
nepimov Evpm 63,1, 1 omoio meprthappavetor otoug Xpewotikovg Tokovg 610 ATOTEAEGHATO, TOV
2006. Kot v 31 Askepufpiov 10 pépog g mpodPreyng (Evpd 39,8) mov avtictoryel 610 Un
exTapevéy uépog tov doaveiov, meptiapfavetar otig Aowméc Makporpobecuec Ymoypedoelg
(BAéme Enpeimon 17).
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YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

16. TIPOBAEYEIX TTA XYNTAEZEIY, AINOZHMIQXEIX KAI AOIIEX ITAPOXEX
MPOXQIIIKOY (ovvéyera)

Hpoypappoto kabopropévov Tapoydv
(o) Amolnpioon TpocoTIKOD AOY® ££600V 0o TNV VANPECi

Xoppova pe tov EAANvikd epyatikod dikaio, ot epyalouevor givor dikaiovyot amolnuioong
0€ TEPUTAOGELS UMOALONG 1| oLVTAEL0OOTNONG TG00 OV GYeTIleTaL UE TIC OTMOdOYEC TOV
epyolopévov, Tn JdpkeEld VANPECIOG KOl TOV TPOTO amoydpnong (omdivorn 1
ovvta&lodotnon). Ot epyalOpevol Tov TaPaIToOVTIOL (EKTOG OO VTOVG UE TEPIGCOTEPQ
ond 15 ypévia vmnpeciag) N omoAdoviow pe oition dev dikanovvion TAnpoun. H
opeILOUEVT anolnpimon o€ mepintmon ovvta&lodotnong gival ion pe 40% tov ToGoH TOL
0o TAnpovotav o tepinton amdAvonc. Xty nepintoon tov epyalopévav tov OTE, 10
péyioto mocd kabopiletan o €va otabepd mocd (Evpd 0,02 avamposappoldpevo etoio
HE TO0 T0o0oTO TANOWPIGHOV), mAéov 9 cbove. Tty mpdén, ot epyalouevor tov OTE
Aappévovy To pkpoTtePo T0co PeETaED Tov 100% g puéyiotg voypéwong kot twv Evpd
0,02 miéov 9 picBovs. O epyaldupevolr pe vmmpecio peyaAvtepn omd 25 ypovia
dwaobvtal tn yopnynon oaveiov évavtt ¢ amolnpioong mov Ba AdBovv otnv
ouvta&lodotnon.

H mpoPreyn vy omolnuioon Adym €E66ov oamd v vanpecio omewoviletor oTIg
Owovopkég Kataotdoelg ocoppovo pe to AAIL 19 ko Pacileton oe ave&dptnn
OVOAOYIOTIKT] LEAETN.

To mocd ¢ mpdPAeync vy amolnpioon AdGY®m €£600v amd TNV VANPECia oL £)El
emPapuvel To ATOTEAECUATA TOV YPTICEOV AVOAVETAL MG EENG:

2006 2005
AovAevpéveg TopoyEG XPNOMG 15,2 19,1
Extoxiopog eKTIHMUEVTG LEAAOVTIKNG VITOYPEMOTG 15,7 18,4
AmocPeon KatoyLPOUEVOL KOGTOVE TPOVTNPESIag 7,8 15,1
AmocPeon avoaloyiotik®dv {npidv 0,8 2,6
39,5 55,2

H ocvpomvio g ekTiudpevng LEAAOVTIKNG VTOYPEMONG TAPOY DY Kot TG TPOPAEWTS Yo
onmol{nuiwon mpocomKoL Ady®w &£ddov amd TV vanpecio. mov eppavifetor oTIg
Owovopkég Kataotaoeig tng Etarpeiag ivar n axdrovn:

2006 2005
AovAigvpévn TpoOPAEYN GTNV apyn TS XPNONS 162,1 278.,5
AovAevpéveg TopoYEG XPNOMG 15,2 19,1
Extoxiopog eKTIHMUEVTG LEAAOVTIKNG VITOYPEMOTG 15,7 18,4
AmocPeon KatoyLpOUEVOL KOGTOVE TPOVTNPESIag 7,8 15,1
AmocPeon avaroyloTIKGV {nmv 0,8 2,6
Kotaporég anolnumcemv (18,8) (47,4)
Emniéov kdotog mpdPreyng amolnuimong Adym
[Ipoypappoatoc EBshovoiag Amoydpnong - 118,5
Aovievpévn mpoPreyn 6To TEALOG TNG XPNONG 182,8 4048
Yuvolikn TpoPreyn ovupeteyoviwv oto [pdypappa
EbBehovoiag Amoymdpnong - (242,7)
182,8 162,1
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16. TIPOBAEYEIX TTA XYNTAEZEIY, AINOZHMIQXEIX KAI AOIIEX ITAPOXEX
MPOXQIIIKOY (ovvéyera)

Ot apadoyéc otig omoieg PoacioTnke N OVOAOYIOTIKY UEAETN Y10 TOV LTOAOYIGUO TNG
mpdPAeyMc amolnpioong Tpocomikod AdyY®m ££0d0v amd TV vanpecia sivar o1 eENC:

2006 2005
2oVTEAEOTNG TPOEEOPANONG 4,1% 3,7%
Extiudpevo mocootd avénong medov 5,5% 5,5%

(B) Aoyapruopiég Nedtnrag

O Aoyoplacpdc Nedtrag aeopd og o e@dmaé mapoyn mov divetar ota moudld Tomv
epyalopévov tov OTE, cvvnBwog 6tav @tdcovv v nAkio tov 21 etov. To mocd g
TOPOYNG OMpovpyeital amd l0Qopég TV epyalopévmv, amd TOKOVE €T’ AVTAOV Kol ATd
glopopd tov OTE, n omoio pmopel va avérBel péypt mosob icov pe mepimov 10 pécovg
unviaiovg picBovg kot eEaptaTon amd T YPOVIKO SACTNIO KATA TO 0Toio 0 epyalOuevog
€10QEPEL G€ AVTOV TOV Aoyoplacuo.

H =mpoPreym v tic mopoyés tov Aoyoplacpod Nedtrag Poacileton oe ave&aptn
OVOAOYIOTIKY] HEAETN.

To mocd g mpdPreymc vyio to Aoyoaplacud Nedmrog mov €xel emPapovel Ta
Amoteléopota avardeTol g £ENG:

2006 2005
AovAevpéveg TopoyEG XPNOMG 21,9 20,9
Extoxiopog eKTIU®UEVTG LEAAOVTIKNG VITOYPEMOTG 10,0 10,2
AmocPeon avaloyiotik®v {npidv 8,0 6,5
AmocPeon KatoyLPOUEVOL KOGTOVE TPOVTNPESIag 3,2 -
43,1 37,6

H ovpoavio g eKTindpeEVNC HEALOVTIKNG DTOYPEMCTG TOPOYDV KoL TNG VITOYPEDONG Y10t
mapoyEc Tov Aoyaplacuov Nedtnrog ivat 1 akdAovon:

2006 2005
AovAigvpévn TpOPAEYN GTNV apyn TS XPNONS 2124 229,5
AovAgvpEVEC TTAPOYES XPNONG 21,9 20,9
Extoxiopog eKTIH®UEVTG LEAAOVTIKNG DITOYPEMOTG 10,0 10,2
Am6cPeon avaroyloTik@®V {nmv 8,0 6,5
AmocPeon KatoyLPOUEVOL KOGTOVE TPOVTNPESIag 3,2 -
Kotaporég anolnumcemv (49,0) (54,7)
Aovievpévn mpoPreyn 6To TEALOG TNG XPNONG 206,5 212,4
Ewspopéc epyalonévov 70,8 71,6

277,3 284,0

Ot Tapadoyég otig omoieg PoacioTnke N OVOAOYIOTIKY UEAETN Y10 TOV VTOAOYIGUO TNG
TPOPAeYNS Yo To Aoyaplacud Nedtntog givar o1 €€ng:

2006 2005
YuvTedeoTNG TPOoeLOPANGNG 4,0% 3,6%
Extiudpevo mocooto avénong picmv 4,5% 4,5%
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16. TIPOBAEYEIX TTA XYNTAEZEIY, AINOZHMIQXEIX KAI AOIIEX ITAPOXEX
MPOXQIIIKOY (ovvéyera)

Mpoéypapuna EOsrovcrac Anoy@pnong Hposcomkov OTE

Tnv 25 Moiov 2005, 1 Awiknon tov OTE ka1t 1 OME-OTE (10 6uvdikaAMoTtikd dpyavo Tov
TPOCOTIKOV), VITEYpayov ZuAloywkn Zoppaocr Epyaciag, pe tnv onoia kabopilovral ta Opata
npocAnyemv mpocomkoyd otov OTE. Me pdaon 1 ovpgpovie ovt)y, Okot ot
veompoohappovouevor otov OTE Ba koddntovion and cvppdoeig epyasiog aopictov ypoévov. H
1oYOG TG apyilel amd TNV NUEPOUNVIa 1GYVOS TOV oYeTIKOD NOpoL Yo Tnv €0glovota €£000 Tov
npoconkoy tov OTE.

Me 10 Apbpo 74 tov N.3371/2005 (®EK 178/14.7.2005) xon pe v and 20 Ioviiov 2005
E.Z.X.E. peta&d OTE xar OME-OTE, xofopiotnke 10 mhaicio tov [Ipoypdappatoc EBehovoiag
Amoydpnong pévipov mpocomkod tov OTE. To IIpoypappo EBglodoiag Amoympnong
amevBuvoToy 610 HOVILO TPOocOTIKO Tov Opyavicpov, mov 0o amoAvoTov ovTOdiKoo Kot
vroypewTikd, péxpt v 31 AekeuPpiov 2012 xar 6o cvvtaglodotovviav péypl TNV idwo
nuepounvia amd to TAII-OTE, couemva pe ta optldpeva oty keipevn vopobeaia.

Y10 llpocomkd avtd, mov embvpovoe va vroydel otig doTdéelg Tov mopomave Nopov,
avayvopiletar, pe amoeoon tov TAII-OTE, 1600¢ mAacHaTIKOG ¥pOVOG GGPAAIONG, OGOC
omonteiTon Yo To okomd OepeMmong SIKAdUATOS AUEOTC AYN G GOVTAENS. AVALOYN ATOQACT
aVayVOPIoTG TAUCHUATIKOD YpOvoL ao@diiong ekdidetal amd to Taueio Apwyng [Ipocwmikod
OTE ywo tovg KAddovg Enucovpikng Acopdiiong & Apwyng.

To povipo mpoowmikd, mov eumintel oTig O1aTAEELS TOV Topamdved NOpov Kot emBvpodoe va
vrayOel oe avtég, vIEPore Eyypagr avékkAntn aitnor andivong evtog mpobeopiog tprav (3)
unvev and v Evapén 1oydog Tov Nopov, dnradn péypt kot v 14 OxtoPpiov 2005.

Tnv 31 Aekepppiov 2005, pe faon to dStofEcI GTOLKELN TO EKTIULDUEVO GUVOALKO TOGO oL Oal
énpene va KoToPAnOel oe epappoyn tov Tpoypdupotog ebehovorog £6dov avepydtav oe Evpd
1.100, Aappdavovtag vroyn 4.859 vraAAAoVC, Ol 0Toi0l EUMITTOVY OTIS SLUTAEELS TOV AVAOTEP®
Noépov kot véBaray aitnon cvppetoyng oto Ipodypappa.

To avotépw 1056 TeplauPave ta e&ng otoryeio:

e To cuvoAiikd KO0TOC TV EIGPOPMY epyalopévmv kat epyodotn mpog 1o TAIT-OTE oand v
OVOYVOPLOT] TOL TAAGLOTIKOD YPOVOL AGPAAONG.

e To mocb tv cvvta&ewv mov Ba yopnynoet tpowpa to TAII-OTE.

e To ovvolikd KOGTOC TV €0EOP®Y epyalopévev Kol gpyodotn mpog tov KAddo
Emwovpucig Acediiong tov Topeiov Apmyng amd TV avoyvapior ToL TAAGHOTIKOD
APOVOL AGPAAIOTG.

e To mocd 1wv cvvtaEewv Khddov Emkovpikng Acediiong mov Ba yopnynoet Tpowpa. o
Tapeio Apwyng.

e To ocuvolikd KOGTOG TV €1GQPOPAOV gpyalopévav mtpog tov KAddo Apwyng tov Tapeiov
Apayiig.

o To mocd tv npochetwv anolnumcenv (kivntpa) mov o katafAn0ovv 6Tovg dKaovYoVS
Bacel g amo 20 loviiov 2005 E.X.X.E..

e To kdo10¢ ¢ 0molNUioNE TOL TPOCORIKOV AOY® €£GG0V amd TV LANPEGIaL.
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16. TIPOBAEYEIX TTA XYNTAEZEIY, AINOZHMIQXEIX KAI AOIIEX ITAPOXEX
MPOXQIIIKOY (ovvéyera)

AOY® NG TEPLOOIKOTNTOG OV YapoKTNpilel To HEYOADTEPO UEPOG TV KOTOPOADV aVT®OV
(kataforég péxpt to 2012), ta OVOLOOTIKA TOCH TOV VITOYPEDCENDY TPOEEOPANONKAY GTNV
napovoa oo Tovg. To emtokio mpoeEdHPANONG oL Ypnoonombnke otn ypnorn 2005 Htoav
3,00%, to omoio mpocéyyile to emtokio Twv Kpotikdv Opordywmv Sidpkelag ovaioyng pe
duapketa 1oyvog tov Ipoypdppatog.

Me Vv opilotikonoinon g enefepyaciog TV ooy mov giyov vmoPAndel m omoia
oloxAnpodnke péca oto 2006, damictdbnie 0TL 0 0PIOTIKOG OPlOUOS TOV TPOCOTIKOD TOL
TANPOoVoE Ta KPITHPLOL Kol TEAKA amoydpnoe pe to Ipdypappa EBelovoiag Amoydpnong nToav
4.759 vréAinrot, onAaadn 100 Arydtepot amd v apykn ektiunon. EmmAéov, Adym tng avénong
TOV EMTOKIOV TO EMTOKIO TPOEOPANCNG TO 0Mol0 TPOocEyyle 10 emToklo TV Kpatikdv
Ouoroywv didpketag avarloyng pe tn ddpketa oyvog tov Ipoypaupatoc v 31 AskeuPpiov
2006 ntowv 3,89%.

Me Bdon To MPAYUOTIKE OEOOUEVO KOL TIG TPEYOLOEC EKTIUNGES TV TOPUUETPOV TTOL
emmpedlovv 10 KdoTog Tov IIpoypduparog EBehodoiog Amoydpnong, v 31 Askepfpiov 2006
TPOYLOTOTOO1KE EMAVEKTIUNGT] TOV KOGTOVS KOl TPOGUPLOYT TNG OYNUOTICUEVNG TPOPAEYTG,
MOTE VO aVTAVOKAG TNV TpEYOovco PEATIOTN ekTipnor g vroypémong ¢ Etaipeiag oty
nuepounvia ovTH.

H obtvbeon tov extpuopevov koctovg tov Ilpoypaupatog EBeghovciag Amoymdpnong
[Ipocwmikov 1660 Katd TV apyikn ektipnon oto 2005 660 Kol KOTé TNV EMOVEKTIUNOT GTO
2006, TapovcidleTol TUPOKAT®:

Kotnyopio vroypémong Extipnon Extipnon
2006 2005

YHvoro eo@opav epyodotn-epyalopévav TAIT-OTE & Tapeiov

Apayng 223,5 232,2
2vvoro cvvtdéewv TATI-OTE ko Enucovpikng Acpdaiong Apwyng 547,4 576,4
2Ovoho mpoohetmv amolnumdoemv (KWWATpoV) omoympnone Pdost

EX.X.E. 55,0 55,0
20voro amolnpinong tpocomrikol Aoyw e£600V amd TV LANPEGia 239,0 2427
YVVoALKd ovopaotiko kootog [poypdppatog 1.064,9 1.106,3
Enidpaon mpoedpinong vroypéwong oe mapovoa aéio (79,8) (67,6)
Hpoctopinuévn mapovoa aSio GVVOMKNG VTOYPEMGG 985,1 1.038,7
Meiov 1101 oynuaticuéveg mpoPréyelc amolnUioong TPocHOTLKOD (120,4) (124,2)
Kéotog Ipoypaupotog EBshovsiog Amoydpnong 864,7 914,5
Kootog amoympnodvtav pe edelodoia 5060 oto o’ e&dunvo 2005 25,1 25,1
Yuvvolké kootog [poypappatog EOcrovsiog Amoydpnong 889,8 939,6

To mocd twv Evpd 939,6 eppavileton ot ypappr Kootog Ipoypdupatog E6shovoiag EE6d0v
ota AmoteAéopato tov 2005. H mpocsapuoyn e mpoPfreyng oto ko6otoc T@v Evpmd 889,8
(onAadn mocd Evpd 49,8) eppaviletol og HEIOTIKO 0TOXEl0 KOGTOVG OTNV 1010 YPOUUY OTO
Amoteréopota tov 2006. H avénomn katd ) didpkelo g ¥pnons 610 TpoeEo@AnUEVO TOGO TNG
TpoPreymc, 1 omoio mpokOmTel and TO TEPAGUA TOL YpOvov avépyetor o Evpd 26,8 xon
nmepthappdavetot ot ypouun Xpemotikoi Tokol ota Amoteréopata tov 2006.
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16. TIPOBAEYEIX
MOPOXQIIIKOY (ovvéyera)

I'TA XYNTAZEEILY, AIIOZHMIQXEIX KAI AOIIEX

ITAPOXEZX

AvaAioyo LE TOV EKTILMUEVO XPOVO EKKOOAPIONS (KATABOANG) TOV VIOYPEDCEDMY OVTMV, OVTEC

avarvovtol o¢ ENc otov looroyioud:

2006 2005

Bpoayvrpobeopo  pépoc  kootovg  Ilpoypaupotog  EBehovoiog
Amoydpnong 316,7 4349

MoxponpdBecopuo  pépog  koéotovg  [poypaupatog  EBeghovoiog
Amoydpnong 361,4 603,8
2VoA0 VITOYPEMGTG 678,1 1.038,7

H xivnon g mpopreyng yio to Kootog [poypdaupatog EBelovoiog EE6d0v £xel og e&ng:

Ynérowro 01/01/2006 1.038,7
KotapoAég otn didpkeia tng xpnong (337,6)
IIpocappoyn oto arotehéspota ypnong 2006 (49,8)
AvENoN TpoeEoPANUEVOL TOGOD A0 TO TEPAGLLO TOL YPOVOL 26,8
Ynaolrouro 31/12/2006 678,1

Yoppmva pe Tig dwtagelg tov N.3371/2005, oto pépog tov ko6cTOVG TOL Ilpoypdupatog
EfBglovciog Amoympnorng mov oyetiletor He TIC €PYOSOTIKEG €1GQOPEG €PYOdOTN KoL
epyalopévev kot Tig ovvtdéelg mov Ba yopnynoet to TAII-OTE, npoPAénetal cuupetoyr Tov
EMnvikod Anpociov péow petofifaong oto TAIT-OTE petoydv aviiotoovcsdv 6e 0606t
4% tov petoyucov keparaiov Tov OTE. H cuppetoyn tov EAANvikod Anpociov 610 K6GTOG TOV
[Ipoypappotog vrdkertoan oty £ykpion ¢ Evponaikng ‘Evoong. e mepintwon £ykpiong g
eV AOY®D ouvppetoyng tov EAlnvikod Anpociov pépog t0v KOGTOLG TOL EMPAPLVE T

Amoteréopata O avTiloyioTEl.
17. AOINEX MAKPOITPO®EXMEX YIIOXPEQXEIZ
O Aowég MakpompdBeopeg Ymoypedaoelg avolvoviol g eENg:

2006

2005

ETAIPEIA OMIAOX

ETAIPEIA OMIAOZ

[TpoPAeyn yio py0d0TIKEG EIGPOPES
[poypdaupotoc EBelovoiog

Amoydpnong 3,5 3,5 7,3 7,3
Oopelopevo pépoc adelng 3G COSMOTE - - 14,7
Ymoype®oel Yo 0moKATAGTAO

evoKlalOLEVOVY YO POV - 5,0 - 4,5
[Ip6PAeyn vtoypémong dmpedv Lovadwv 36,1 36,1 36,1 36,1
"Ecoda emopévav ypioewnv

(naxpompdBecpo HéPog) - 34,2 - 39,8
MokponpdBesLEC VTTOYPEMCELS TPOG

pounevTég - - - 26,8
[IpoPreyn ¥pMUOTOOIKOVOULKOD KOGTOVG

daveiov mpog Tapeio Apwyng (BAéme

Inueioon 16) 39,8 39,8 - -
Aoutd 0,1 8,3 0,2 10,7

79,5 126,9 43,6 139,9
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18. BPAXYIIPO®OEXMA AANEIA

19.

Ta Bpoyvrpobecpa Advelo €xovv Anebel and didpopeg Tpameleq KAT® OMO GLYKEKPIUEVOLG
OpOVLG YOPNYNONG Kol €VIOS TV TOTOTIKOV 0piov mov &gl 0 Outkog. To péco otabukd
EMTOKIO TOV Bpayvnpdbeopmy davelmv yia Tic ypnoels mov EAncav v 31 AekeuBpiov 2006 ko
2005, ftav 4,2% xou 4,0% mepinov, avtictorya.

Tnv 3 Avyovotov 2006, vreypdon oto Aovdivo copfacn yio Ty £k6001 OpOAOYLaKOD daveiov
and v COSMOTE pe dopyavatpieg tig tpdmeleg JP MORGAN kot CITIGROUP, vyovg €mg
Evpd 1.500, yio v evdidpeon ypnuotodotnon g eayopdg g TEPMANOZ A.B.E.E.. To
ddvelo eiye dbpkela 12 unvov, pe duvoToTnTa TPO®PNG TANPOUNG ek puépovg g COSMOTE.

"Hom, oto mhaiclo ¢ og dve couPaocng, péxpt v 31 AekepPpiov 2006 eiye avainedet amod

v COSMOTE 1o moc6 tov Evpod 873,0, 10 omoio amominpmdnke pe 10 mpoiov twv 600
oloAOY®V cuvoiikov Vyovg Evpd 1.500, mov cuvaye o 6uAog pécm g Buyatpikng tov OTE
PLC (BAéne Enpeimon 15).

To avowktd vorouro Vv 31 Aekepfpiov 2006 avépyetor o Evpd 25,2 kot avarvetor g eENG:

e Advewn tov Buyatpikdv g TEPMANOX A.B.E.E. tyovc Evpd 22,6 kupimg ot Povpavia
(BEvpod 21,6), ota Zxéma (Evpd 0,5) kot ot BovAyapio (Evpd 0,5).

o Avaiqyeig and v OTE PLUS «on tig Buyatpikég tng vyoug Evpd 0,8.

o Avaiqyeig and v OTE NET ko t1g uyatpucég g vyouvg Evpo 1,7.

®OPOX EIXOAHMATOX

Yopemva pe Tig d1aTdéels g poporoyikng vopobeoiog (N.3296/2004), o cuvteheostg OOV
gloodpatog avépyetol o€ 32% yuo to 2005, 29% yio o 2006 ko 25% amd ) ypnon 2007 ko
UETEMELTAL.

H EAAnvikr eopoloyikn vopoBecio Kot o1 oxeTIkEG SLOTAEELG VITOKEIVTOL GE EPUNVEIES 0md TIg
QOPOAOYIKEG apyéc. Or ONAMOELS POPOL EI000NIATOG KatatiBevtal oe etniolo fAcn, 0ALL To
KkEPOM 1 o1 {npieg mov INAD®VOVTAL Y10 POPOAOYIKODS GKOTOVE TOPAUEVOVY TPOSMPIVH EMG OTOV
0l POPOAOYIKEG apyEG EEETAGOLV TIG POPOLOYIKEG INAMSELS Kot To. BifAla ToOv POPOAOYOLLEVOD,
oty Koatd tnv omoio Bo exkaBoploTovV Kol Ol OYETIKEG POPOLOYIKEG VToypemoels. Ot
@oporoykég {nuieg, oto Pabud mov avayvopilovtal amd TIg POPOAOYIKES apyEc, Wmopohv Vo
YPNOYLOTOINOOVV Y10 TOV CUUYTNPICUO KEPIDV TMV TEVTE EMOUEVOV YPNOEMY TOV OKOAOVHOVY
TN ¥PNON TOV APOPOVV.

Yopemva pe Tic datdéelg e EAANvikng goporoyikng vopobeoiag ol etalpeieg katafaiiovy
K@0e ypovo TpokaTaPOrN} POPOL E1IGO0OMUOTOC VTOAOYILOUEVT] ETTL TOL POPOV EICOONUOTOC TG
tpéyovcag ypnons. Katd v exxabdapion tov @dpov v enOUEVN YPNOT, TUXOV VIEPPAAAOV
1060 TPOKATAPOANG EMOTPEPETAL OTNV ETAUPEiD PETA amd poporoyikd €leyyo. Kotd v 31
Aexepppiov 2006, mocd Evpd 95,2 mov aviimpoocwnevel vaepPaiiovca Tpokatafoiny ¢opov
€1000MLATOG GE OYEOT LLE TO TOGH TN POPOAOYIKNG vroypEéwaong tov OTE, mepthappdvetor mg
Amaitmon ota Aowmd Kvkhogopovvta Ileprovoiokd Xtotyeio otov Iosoloyiopud g 31
Aexepppiov 2006,  omoia Oo KAeioel peTd TNV OAOKANP®GT TOL POPOAOYIKOV EAEYYOL TTOV
Bpioketon og eEEMEN.
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19. ®OPOX EIXOAHMATOZX (cuvéyera)

H Etaupeio kon o1 evomolovpeveg Buyatpikég g dev €xovv edeyyfel amd Tig poporoyikés apyég
Yo TIG akOAOVOEG YPNCELS KOl MG €K TOVTOL Ol POPOAOYIKEG TOVG VIOYPEDCELS Y10, TIC YPNOELG
OVTEG OEV EYOVV KOTAOTEL OPIOTIKES:

‘Ovopo stoupeiog ANEAETI'KTEY XPHYXEIX
M£00d0¢ oMki¢ evomoinong (Guecn copupeToyn)
e OTE Amo 2002
e COSMOTE Amb 2004
e  OTE INTERNATIONAL INVESTMENTS LTD Amd 1998
e HELLAS SAT Am6 2003
e COSMO-ONE Am6 2002
e OTENET Amb 2004
e HELLASCOM Amb 2006
e OTEPLC And 2005
e OTE SAT-MARITEL Amo 2004
e OTEPLUS Amd 2005
e OTE AKINHTA Amd 2001
e INFOTE An6 2006
e OTE GLOBE Am6 2002
e OTE AXDAAIZH Am6 2003
e OTE ACADEMY Am6 2000
e HATWAVE Amb 1996
e OTE AUSTRIA HOLDING Amd 2001

‘Ovopo stoupeiog ANEAETI'KTEY XPHYXEIX
M£00d0c oMknc evomoinene (éupeocn ooppetoyn)
e OTE YITHPEZXIEZ EITENAYZEQN A.E. Amd6 2005
¢ ROMTELECOM A6 2001
e AMC Am6 2001
e COSMOFON Am6 2001
e GLOBUL Amd 2005
e COSMOTE ROMANIA Am6 2004
e TEPMANOX AB.EE. Am6 2004
e E-VALUE AE. Am6 2003
e GERMANOS TELECOM SKOPJE S.A. Am6 2003
e  GERMANOS TELECOM ROMANIA S.A. Am6 2003
e  SUNLIGHT ROMANIA S.R.L.-FILTALA Amd 2001
e GERMANOS TELECOM BULGARIA A.D. Amd 2005
e  MOBILBEEEP MONOIIPOXQIIH E.ILE. Amd 2005
e T[PHI'OPIOX MAYPOMIXAAHZ & ZIA E.ILE. Amb 2006
e TEQPI'IOZ [TPOKOIIHY & XIA E.ILE. Am6 2003
e [QANNHZ TXAITAPAZ & ZIA E.ILE. Am6 2004
e HELLAS SAT AE. Am6 2002
e  VOICENET Amb 2004
e OTENET KYIIPOY A.E. Am6 2000
e  OTENET TELECOMMUNICATIONS LTD A6 2001
e OTE MTS HOLDING B.V. Amd 2001
e CHA An6 2000
e COSMO-HOLDING CYPRUS An6 2006
e OTE PLUS ROMANIA Amd6 2005
e OTE PLUS BULGARIA E&aipeon eopov
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(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

19. ®OPOX EIXOAHMATOZX (cuvéyera)

To Mdawo 2006, Eekivnoe omd TIg ApUOSIEG POPOLOYIKEG OPYES, O TOKTIKOC POPOAOYIKOG EAEYYOG
TV dwyeplotikov ypnoemv 2002 - 2005 otov OTE, o omoiog avopévetor va olokAnpwbel
evtoc ¢ ypnong 2007.

¥m Ouyatpwr etapeic ROMTELECOM fpioketar oe €£MEN QOpoAoykOg EAEYYOG TMV
ypnoewv 2001 - 2005, o omoiog avapévetal va olokANpmBel evtog g ypnong 2007.

¥m OBuyarpikn etapeic OTE AKINHTA PBpioketon oe eEEMEN 0 Qoporoykds EXEYYOC TV
xpioewv 2001 — 2002, o onoiog avapéverar vo. oAokANpmBOel evtog g ypnong 2007.

>t Bvyatpwn etorpeioo AMC Bpioketor og eEEMEN poporoyikdg Eleyyog Tav ypnoemv 2001 —
2005 o omoiog avapéveton va olokAnpwbei evtog tng ypnong 2007.

> Bvyatpikn etopeic OTE INTERNATIONAL INVESTMENTS LTD Bpioketar e e£€MEn
(POpPoLOYIKOG EAEYYOG TV YpNoewv 1998 — 2002 o omoiog avapévetat vo OAOKANpmOEel EvTOG TG
xpriong 2007.

¥ OQuyarpikn etaupeic OTE SAT-MARITEL Bpicketan og €EEMEN popoA0YIKOG EAEYYOG TV
ypioewv 2004 — 2005 o omoiog avapévetol va oAokAnpmBel evtdc g yprong 2007.

O pOpog €LGOONATOG TOV £YEL EMPOPHVEL To ATOTEAECUATOA AVOAVETAL MG OKOAOVO®MG:

2006 2005
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ
Tpéymv pOPOC E1G0ONUATOC 87,6 316,4 5,0 211,7
AvaPaAilopevog pOPog EIGOONLOTOC 37,0 36,6 (198,0) (191,9)
2Hvoro POPOL E1G00MLOITOG 124,6 353,0 (193,0) 19,8

H ovpepovia petad t1ov moomv opov €1000MUATO¢ OTmG ancikoviloviol ota Amoteléopata
KOl TOV TOGMV TOL TPOKVTTOLV OO TNV EQUPUOYN TOV IGYVOVIOS GUVIEAESTN (OPOAOYING
elooonuatog g Etapeiog (2006: 29%, 2005: 32%) eni TV amoTELECUATOV TPO POPOV, EXEL
®¢ axolovOwG:

2006 2005
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ

Képodn / (Inpieg) xpfoews mpo popwv 655,8 1.083,8 (430,2) 3,3
Yvvteheotig opov Etarpeiog 29% 29% 32% 32%
Avaioyovv @opog 190,2 314,3 (137,7) 1,1
A@opordynto Kot Kot €101KO TPOTO

poporoynfévta £écoda (80,4) - (131,5) -
Enidpaomn diapopds poporoyikdv

GUVTEAEGTAOV Kol POPOAOYIKNG

vopobesiog GAL®V Yopohv 11,9 6,4 55,7 1,4
Aomdvec mov dev avayvopilovio

(QPOPOAOYIK(L 13,4 29,2 15,5 18,9
Aowd (10,5) 3,1 5,0 (1,6)
DOpog £1600NUATOG 124,6 353,0 (193,0) 19,8
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19. ®OPOX EIXOAHMATOZX (cuvéyera)

Ov Avaporiopevor ®opor Elcodnpartog mpoépyovial omd TiG TPOoOPVES SopOpPES UETUED
(POPOLOYIKNG OVOYVDPIOT|G TEPIOVCIUKMY GTOLYEIMV KOl VIOYPEDNCEMY KOl OVAYVMDPIGTG TOVG
yio 6K0Tov¢ ovvTatng Tmv Owovouikmv Kataotdoemv yia tig €E7g Katnyopieg:

2006 2005
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ

ITapoyég mpocmmucon 262.9 264,7 308,1 308,1
DopoAoYIKEG AVATPOGAPUOYES TOLY iV - 118,8 - 118,8
[IpoPréyelg yio vopukég vroBéoelg ko

Aoumohg Kvohvoug 53,0 53,0 53,9 53,9
Metagpepdeveg poporoyikég Cnuieg - 9,7 - 7,6
Evoopata ndylo otovyeio (130,8) (242,2) (138,7) (229,6)
AmoTinon amoT)GEMVY - VTOYPEDCEDY 16,7 16,8 0,5 0,5
Amoxtnon Buyatpikng - (113,8) - -
Aowég mepimtoelg 2,3 20,4 (1,6) (1,6)
2Hvoro avoPaiiOUEV@V pOpmV 204,2 127,4 222,2 257,7

20. AOIIIEX BPAXYIIPOOEXMEX YIIOXPEQXEIX

O Aowmég BpayvmpdBecpec Ynoypemoelg avaidovol og eENG:

2006 2005
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ
Epyodotikég elopopéc 50,4 70,7 51,5 69.5
Am0d0YEC TPOCHOTIKOV 3,7 11,5 1,2 14,0
Aowmol eOpot-TéAN 15,3 57,5 27,5 75,3
Aovlevpévor ToKoL 27,0 67,4 39,3 59,0
[TpoPreyn yio epyod0TIKEG EIGPOPES 3,7 3,7 6,3 6,3
IIpoPreyn v vouikég vmoBécelg Kot
AOUTEG VTLOYPEDCELG 123,3 127.,4 95,6 105.3
[pokataforéc meratdv 27,9 28,5 38,2 40,4
Bpoayvnpoébeopo pépog  vroypEONG
adewag 3G COSMOTE - - - 16,1
Yroypemaoelg Tpog Buyatpikég 10,1 - 13,9 -
Aourd 9,2 142,0 18,2 88,3
270,6 508,7 291,7 474,2
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21. KYKAOX EPI'AXIQN

O Ktxhog Epyaciov nepirapfavel Tig e&ng katnyopieg e560wv:

(1) Tnlepwvia ecmTEPIKOD

Baoikd punviaio téin

TEAN 0oTIKNG — VTEPUCTIKNG
mAepmviog

- X100epd mpog otabepd

- Xt00epd mpog KivnTod

Aowd

(i) Awebvng Tniepwvia

(iii)

E&epydpeveg kKAnoeig
Amododoelg amd
TNAETIKOVOVIOKOVE
0pYaVIGHOVG EEMTEPIKOD
Amodooelg amd eToupeieg
KWVNTHG TNAEQ®VIOG

Kwnt Tniepwvia

(iv) Aowmd £coda

[Ipominpopéves kdpteg
TnAepovikoi katdroyol
Expicfmon kokhopdtov Kot
emowvwvieg Data

VoIP péco MSP

ISDN

[Moincelc ThAeTKOIVOVIOKOD
eEomhioon

Internet / ADSL

ATM

[Mapoyn vanpeciav

TéAn dacvvdeong

Aowmd

Xvvoio Kvkiov Epyaciov

ETAIPEIA OMIAOZ
2006 2005 2006 2005
691,9 669,8 995,7 954,2
518,9 540,9 702,6 759,1
313,8 337,5 470,2 515,7
8327 878 4 1.172,8 12748
72,3 69,1 92.1 83,2
1.596,9 1.617,3 2.260,6 2.312,2
76,6 93,4 132,3 150,5
68,3 89,3 1727 202,4
36,2 33,3 41,9 38,1
181,1 216,0 346,9 391,0
- - 1.975,8 1.752,2
76,0 91,2 100,6 126,6
1,7 ; 58.0 56,0
191,2 192,3 181,1 184,2
42,5 27,2 32.9 272
142,7 132,6 158,9 141,4
90,2 60,3 341,6 112,2
67,9 26,6 133,1 81,0
32,0 30,2 32.1 23,1
160,5 171,8 74.9 72,3
99,9 103,9 96.8 101,7
31,9 37,6 98,0 94,0
936,5 873,7 1.308,0 1.019,7
2.714,5 2.707,0 5.891,3 5.475,1
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22. AOIIIA AEITOYPI'IKA EZ0OAA

Ta Aowwd Agtrtovpywcd 'EEoda avaivovtor o¢ e&ng:

Apopég pitov

Ko6010g TNAETIKOIVOVIOKOY VAIKOV,
EMOKEVAOV KOl GUVINPTCEDV

"E&oda mpoPoing Kot dtapruong

[Mapoyég tpitwv

[IpoPreyn yo emcpareig
OTTOLTHOELG

Aowmég Tpofréyelc

"E€oda Ta&1dtmv

[pounBeteg o EUTOPKOVG
OVTITPOGAOTOVG

Apopég mapoyémv Audiotex

Evoixia

Aldpopot  @Opot,  EKTOG  (QOPOL
E1000NLLATOG

Metagopikd

Aowd

ETAIPEIA OMIAOZ
2006 2005 2006 2005

136,5 122,0 173,7 155,9

75,3 107,4 199,0 205,7

39,9 38,4 164,0 133,3

56,5 51,2 98,0 100,0

65,5 91,0 97,9 110,4

35,0 47,8 36,0 37,8

7,2 7.2 17,6 17,0

; ; 203,0 166,9

11,4 14,6 17,1 21,7

63,3 59,3 80,1 71,1

9,6 11,0 47,1 30.1

5.7 5,0 9,6 7,0

14,4 16,5 46,4 55,4

520,3 5714 1.189,5 1.112,3

23. KEPAH / (ZHMIEX) ANA METOXH

Ta képon / (Inuiec), petd amd @oOpovg, ava petoyr, vroloyilovial pe N Olaipesn Tov
avaAoyohvtog otovg petdyovg e Etaupeiog xépdovg / (Cnpioag) pe to péoo otabukd apfud
LETOYMV 0 KLKAOQOPiD KOTA TNV OldpKeLD TNG MEPLOSOV, EEAPOVTAG TO UEGO 0pBud 1div
peToy®v mov giye oty Katoyn g n Etaipeia katd ) didpkela g meptodov.

Ta képdn / (Cnpieg) petd amd OPoLS avd LeToYR, avaAdovTaL ™G EENG:

KaBapd képdn / (Cnpieg)
Méoog otafukdg aplduog petoymv

Baowd k€pdn / (Inpieg) ava petoyn
Amnopeiwpéva k€pdn / (Inuieg) ava petoyn

ETAIPEIA OMIAOX
2006 2005 2006 2005
531,2 (237,2) 574.,6 (216,8)
490.150.389 490.150.389 490.150.389 490.150.389
1,0837 (0,4839) 1,1723 (0,4424)
1,0837 (0,4839) 1,1723 (0,4424)

(To k€poT / (Cnuieg) avd petoyn eivar o€ amdALTA TOGE)
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24. IAHPO®OPHXH KATA TOMEA

H axéiovdn minpoedpnon avoaeépetar otovg Topelg mov mpémel va avapépoviol Eexmpiotd
otig Owovopkég Kataotdoelg Kot entokonovviol amd Toug vrevduvoug e Etaipeiog yio
ANYT OIKOVOULIKODV OTOQAGEMV.

O Topeig Apaotpiotnrag Exovv optotel pe faor tn vouikn ddpBpmwon tov Opirlov, epodGoV ot
VIEVOVVOL YO TN ANYT OIKOVOUIKAOV OTOPAGEDMY TAPUKOAOVOOVV TIG OIKOVOLUKES TANPOPOPIeg
Eexoplotd, onwg mapovsidlovion and v Etapeio kot amd kabepio amd Tig Buyatpikéc g
etapeieg mov mepAapPivovtal 6TV EVomoinon.

Xpnowomoidvtag to mocotikd kpitiple, o OTE, n COSMOTE kot m ROMTELECOM
opiomnkav o¢ Topeic ApaoTnpOTNTAG TOL TPETEL VO avaPEPOVTUL EEX@PLoTE GTIC OUKOVOUIKES
Kotaotdoeig. Ot mAnpogopieg tav Aettovpyikdv Topémv ApastnpldtnTag Tov OV amoTEAOVV
EexploTOVG TOUEIC Yoo ovoeopd €xovv oLYKEVTPMOEL Kol OTEWOVIOTEL oTNnV Katnyopio
“Aoud”.

Ov loyotikée moAtikég tov Touéwov Apactnpdtmroc eivor ov idec pe ekelveg mov
akolovBovvrtal katd tn ovvtaln Tov Owovoukdv Kataoctdoewv. H Aoiknon a&loloyet v
emidoon tov Topéwv Apoaotnpomrog, Pocilopevn oTo AEITOVPYIKA KEPON Kot ota Kobapd
KEPOM.

O TAnpogopieg avapopikd pe Toug Topeic ApaoTnplOTNTOG KO 1] GUUP®VIO LE TO EVOTOMUEVH
otoyeia Tov Opikov Eyovv mg €ENG:
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EITPA®EX
XPHXH 2006 OTE COSMOTE ROMTELECOM AOITTIA XYNOAO ENOIIOIHYXHY. OMIAOX

"Ecoda omod

eEmTepong TeAdTeS 2.488,7 2.212,6 877,2 312,8 5.891.3 - 5.891,3
'Ecoda peta&d Topémv

Apaotnpromrog 225.8 1697 17,6 1824 595,5 (595.5) -
[Mot@Tikol TOKOL 45,7 18,2 13,5 134,5 211,9 (141,1) 70,8
XpewoTtikoi ToKOL (199,2) (75,0) (8.,5) (139,7) (422,4) 143,6 (278,8)
Amocféoeig (528,0) (318,9) (217.,5) (67,7  (1.132,1) 36 (1.128,5)
"Ecoda cuppetoydv 23,0 - - - 23,0 - 23,0
DOopog 160N LOTOG (124,6) (159,8) (16,3) (52,3) (353,0) - (353,0)
Ag1tovpyka k€pom 312,1 557,5 120,8 95,5 1.085,9 2,4 1.088,3
Kabapd képdn 531,2 360,5 91,6 77,1 1.060,4 (485,8) 574,6
SUUUETOYES 157,8 - - 0,9 158,7 - 158,7
[Teprovoiakd ctotyeio 6.801,4 4.688,1 2.546,7 6.147,5  20.183,7 (7.635,1) 12.548,6
Enevdboeig o mdylo
TEPLOVGLOKE GTOLYELOL 225,7 442 4 208,1 86,2 962,4 - 962,4

EITPA®EX
XPHXH 2005 OTE COSMOTE ROMTELECOM AOITTIA  XYNOAO ENOIIOIHYXHY. OMIAOX

"Ecoda omd

eEmTePKONG TENATES 2.509,5 1.618,7 921,1 4258 5.475,1 - 5.475,1
'Ecoda peta&d Topémv

ApactproTtag 197,5 178,9 8,6 141,1 526,1 (526,1) -
IToteTtkoi ToKoL 394 7,6 1,9 160,7 209,6 (155,7) 53,9
Xpewotikoi tOKOL (130,1) (24,8) (14.,7) (149,3) (318,9) 155,7 (163,2)
AmocBéoelg (542,6) (229,2) (238,0) (100,8)  (1.110,6) 3,2 (1.107,4)
"Ecoda cuppetoyov 20,0 - - 0,4 20,4 - 20,4
DbHpog elc0dMpaTog 193,0 (164,6) 0,7) (47.,5) (19,8) - (19,8)
Agrtovpyka képom (822,4) 525,3 203,0 118,5 244 0,4) 24,0
KaBapd 1épon (237,2) 339,9 214,8 81,5 399,0 (615,8) (216,8)
SUUHETOXEG 157,8 0,9 - 0,6 159,3 - 159,3
Ileprovoraxd otoyeio 7.161,1 2.549,2 2.464.4 4.820,1 16.994,8 (5.945,2) 11.049,6
Emevdboeis oe mayo
TEPLOVGLOKE GTOLYEIL 209.,5 259.3 92,0 119.4 680,2 - 680,2
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25. XYNAAAATEX ME XYNAEMENA MEPH

Q¢ ovvdepéva pépn tov OTE, Bempodvion o1 Buyatpikég Tov etaipeieg, Ta HEAN TOL ALOIKNTIKOV
YvpPoviiov kot ta ov@TaTe S1ELOVVTIKG GTEAEYN TOV, OTTMG aVTA opilovtol amd to A.AIL 24
«I'vootonomoeig uvoepévav Mepavs.

H Etoupeia ayopalet ayabd kot Aappdvel vinpecicg and o cuvoepéva Pépn, moAel ayadd Kot
TOPEYEL VN PEGIEG GE AVTA, YopMYEl Ko Aapfaverl davela kot TEA0g Aapupdvel pepiouata.

O ayopég kar o1 twincelc tov OTE pe ta cuvdepéva pépn avarbovior og e€ng:

2006 2005
HoMceig Ayopéc HoMceg Ayopéc
OTE OTE OTE OTE

COSMOTE 164,8 139,2 145,6 174,1
OTE INTERNATIONAL
INVESTMENTS LTD 1,6 9,0 2,1 7,0
ROMTELECOM 2,5 0,3 0,3 1,5
ARMENTEL 1,3 0,4 0,4 0,2
HELLAS-SAT 0,5 1,8 1,6 2,0
COSMO-ONE - 0,9 - 1,3
OTENET 41,9 23,4 25,1 11,8
HELLASCOM 0,1 5,6 0,2 4,7
OTE SAT - MARITEL 1,1 2,2 1,2 2,3
OTE PLUS 0,4 23,7 04 12,6
OTE AKINHTA 2,2 56,9 9,1 52,3
INFOTE 8,5 5.4 20,1 1,4
OTE GLOBE 0,7 40,9 62,6 76,2
OTE ACADEMY 0,2 3,4 0,1 1,2

225,8 313,1 268,8 348,6

Ta ypnuatoowkovopkd £écoda kat é€oda tov OTE pe to cuvdepéva pépn mpoépyovror omd
TOKOVG YopMYNOEVTOV Kot ANeBEvTav daveimv Kot amd KEPON AOY® TOANGE®Y GUUUETOYDV G
ocuvdgpéva pépn (ypnuatoowovoutkd £60do OTE andé COSMOTE) kot avaAdovtol og eE1¢:

2006 2005
Xpnp/kéa Xpnp/xéa Xpnp/ka Xpnp/kéa
£6060 OTE £€0d60 OTE £¢6060 OTE £€060 OTE

COSMOTE - - 123,4 -
ARMENTEL 0,1 - 0,4 -
COSMOFON 34 - 24 -
HELLAS-SAT 5,2 - 6,9 -
OTE PLC - 98,9 - 135,6

8,7 98,9 133,1 135,6

Ta éc0da and pepicpata mov AapPaver o OTE and ta cuvdepéva puépr avarbovionr og ENg:

2006 2005
COSMOTE 145,3 297,6
INFOTE 35 9,3
OTE GLOBE 2,5 2,5
OTE AKINHTA 15,0 1,1
OTE SAT - MARITEL 0,7 -
ARMENTEL 6.8 4,5

173,8 315,0
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25. XYNAAAAT'EX ME XYNAEMENA MEPH (cvuvéyewa)

Ot amoutfoglg ko o1 voypemoelg Tov OTE pe ta cuvdepéva pépn mov TPoEPYovTal amd TIG
HeTa&D TOVG TPEYOVGES GUVOAAAYES OVOAVOVTOL G EENG:

2006 2005
Amaitnon Yroypiwon Amaitnon Yroypiwon
OTE OTE OTE OTE
COSMOTE 37,9 33,9 35,9 45,1
OTE INTERNATIONAL
INVESTMENTS LTD 0,5 2,6 6,0 7,4
ROMTELECOM - - 0,3 1,4
HELLAS-SAT 4,0 0,5 3,3 0,4
COSMO-ONE - 0,3 - 0,5
OTENET 16,4 17,1 7,2 7,3
HELLASCOM - 1,2 1,3 1,4
OTE SAT —- MARITEL 1,1 0,5 0,8 1,2
OTE PLUS 3,7 11,6 4,7 5,6
OTE AKINHTA 2,0 13,9 8,7 104,1
INFOTE 2,6 23,7 5,4 24,4
OTE GLOBE 10,4 27,3 239 27,6
OTE ACADEMY 0,1 0,8 0,3 1,5
78,7 1334 97,8 2279

Ot amortfoelg kot ot vroypenoelg Tov OTE pe ta ovvdepéva pépn mov mpofpyovtal ond To
xopnynoévta kot Anedévta daveia, avarvoviotl g €ENG:

2006 2005
Amaitnon Yroypéwon Amaitnon Yroypéwon
OTE OTE OTE OTE

ARMENTEL - - 6,0 -
COSMOFON 56,9 - 45,5 -

HELLAS-SAT - 143,9
OTE PLC - 1.268,0 - 1.962,8
56,9 1.268,0 1954 1.962,8

O1 Kup1OTEPES GLVOAAAYEG HETAED ETOPELDY TOV OpiAoL TTEPYPAPOVTOL TOPUKAT®:
a. OTE GLOBE

i. H OTE GLOBE toloyel tov OTE yia mpounfeteg mov a@opodv Tic GLUPOVIES KO TN
dwaxeipion g d1eBvoivg TnAepwviog Tov.

ii. H OTE GLOBE npaypotonotet £50da yia Aoyaptocspd tov OTE and VoIP ta omoia kot
amodidel. O OTE exdider tipordyo yU' ovtd. Emmpocheta, to dupeco ££0da VolP
arodidovral avtovoia otov OTE pe tnv €kdoon tiporoyiov amd v OTE GLOBE.

iii. H OTE GLOBE toloyei tov OTE yio mpopnfeieg mov apopodv 1o (ii) avotépm.

iv. H OTE GLOBE mic0dvel ypopupuéc oe d1ebvelc mapodyovg «xovopikng TmANonc» yio
royaplacud tov OTE. Ot ypoappéc vrekpusOdvovton amd tov OTE. Otav dev vdpyovv
dwbéopeg ypapupég and tov OTE, n OTE GLOBE tic picBovel and 10 emtepico. To
GUVOAIKO €6000 amd ucbopéveg ypouuée mov mpaypatonolei 1 OTE GLOBE vy
royaplacud tov OTE petagpépetoan otov OTE ko o OTE exdidet Tipordyo yU' owto.
Emumpdcbeta, oha ta Aettovpykd £€oda g OTE GLOBE (extég amd to k6GTH 7O
aPOPOVY CUYKEKPIUEVES VINPEGIEG KOl TIHOAOYOUVTOL EEYMPITTA), TILOAOYOVUVTOL GTOV
OTE.
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25. XYNAAAAT'EX ME XYNAEMENA MEPH (cvuvéyewa)

B.
i.

ii.

iil.

1v.

ii.

ii.

oT.

INFOTE
H INFOTE tipoloyei tov OTE yio v mapoy®yr] OVOLOGTIKOV KATOAOY®V.

H INFOTE npoaypatomnoiei £5060 0md Tpoforég EMAYYEAUATIOV GTOVG EXOYYEAUATIKOVG
Kol GALOVG KaTAAOYOVE TTov €kdidel. AvTd T 6000 TILOAOYOVUVTOL G° QVTOVS OO TOV
OTE péom tov mTeplodik@v AOYOPLUCU®V TOV €KSIOEL KOTOMY EVIOANG Kol LLE GTOLXELN
mov tov mapéyovtar amd v INFOTE. H INFOTE avoioappdavel to chvoro avtadv Tov
€000®V L€ £KOOCT] TYHOAOYI®V.

O OTE tyoioyel v INFOTE pe mpounfeta yioo v and pépovg Tov TiHoAdynon
melatov yo. Aoyoaplacpd tng INFOTE tov €50dmv mpoPoing o€ emayyeAIoTIKovg
Kuping Katardyoug (wg (i) Tapoamdvem) Ko TV eloTpaén TV avIiGTOL®Y TOoHV.

H INFOTE tyoloyel tov OTE ywo évo pépog tov €500V TOL SMUIOVPYEL Yo
royaplacud tov OTE and mpoforés mov yivovtal 6Tovg OVOUAGTIKOVS KATAAOYOLG,.
OTENET

O OTE novAder vinpeoieg Internet kon dAra Tpoidvta yia Aoyoapraoud g OTENET g
avImpocOnoc e Emiong eompdtrel ta ovtiotoryo mOcA Yo AOYAPLOICHO TNG
OTENET. Ta cuvoAlikd £€6000 amd TIG TOPATAV® TILOAOYNOELS TEAUTAOV amodidovToL
otv OTENET, n onoia ekdidel TipoAdyo yu' avtd. Emnpdcebeta, o OTE typoroyel v
OTENET vy mpoundeia eni v €600w@V TOL £)EL TYLOAOYNGEL Y10 AOYOPLUGHO TNG.

O OTE npounBevetarl mpoidvta kot vanpecieg and v OTENET kot ta petommAiet
OTOVG TTEAATEG TOV.

OTE AKINHTA

H OTE AKINHTA npoypotonoiel €écodo and evoikia and tov OTE ko amd T1g
Buyatpikég Tov eTonpeiec.

O OTE twoloyei tnv OTE AKINHTA vyia kotookevég 1 PeATiddoelg mov yivovton el
TOV EVOOUATOV Tayiov Tov ypnoiponotel Kot tov avikovv oty OTE AKINHTA. Ta
KOOTI| 7OV OEOPOLV OTNV KOTOOKELT OLTOV TOV TOYi®V, EPYATIKA KOl VAIKA,
epopavifovron ota amoteAéopato tov OTE.

OTE INTERNATIONAL INVESTMENTS

H OTE INTERNATIONAL INVESTMENTS tioloyel tov OTE kot tic Buyatpikéc
TOV gTONpeieg Yo drotknTid ££0d0a wov TapEyovtal o€ EEveg Buyatpikég eTapeies.

COSMO-ONE

H COSMO-ONE Ttiporoyet tov OTE kon Ti¢ Buyatpikéc tov gtarpeieg yio vanpeoieg
NAEKTPOVIKOD ELITOPIO.
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25. XYNAAAAT'EX ME XYNAEMENA MEPH (cvuvéyewa)
. OTE SAT - MARITEL

i. O OTE tyoloyet tnv OTE SAT - MARITEL y1a 11 ¥pfion T®V £YKATOCTAGEDY TOL Y10
T vanpecieg INMARSAT.

ii. H OTE SAT - MARITEL tipwoloyei tov OTE yia t obvdeon and otabepd mpog Kivitod
onueio, n omoia tiporoyeitan and v INMARSAT oty OTE SAT - MARITEL.

n. OTE PLUS
H OTE PLUS moapéyet cvoppovlevticég vanpeoieg kot etolndalel PeEAETEG KATOTLY
ortoeng tov OTE.

0. COSMOTE

i. O OTE tiporoyet v COSMOTE pe npopunfeteg yio ouvoéselg Kivntng TnAepmviog
oL Tpaypatomolovvion pécw tov OTE.

ii. O OTE twwoloyei tny COSMOTE vy1a ™ picBwon ypoppov.
iii. O OTE xow 1 COSMOTE £yovv €c0da kot £€£000. S10GVVOESNG OVAAOYO LE TO OE
TO10V TO diKTLO TEPUATICOVY 01 KA GELS, cuumepthapfovouévng e kivinong omd Atebvn
Tniepwvia 1 omoia diépyeTon Ko amd o 600 dikTva.

. OTE ACADEMY

i. H OTE ACADEMY vnekuicbmvel otov OTE 11¢ eyKataotdoelc t1ov Exmaidevtikov
Kévtpmwv tov OTE ce ABnva kot @sccarovikn, mov 1 0o usbovel apyikd omd v
OTE ESTATE.

ii. H OTE ACADEMY mnopéyetl vanpeciec exmaidevong oto npocwnikd tov OTE kot tov
Buyatpikdv Tov.

. HELLASCOM
H HELLASCOM mnopéyet cuuPovAevtikég vanpecieg teyvikng evoewg otov OTE kot
KOTOOKEVOOTIKEC LEAETEG OTIC BuyaTpikéc.

1. COSMOFON

O OTE éyer yopnynoet oty COSMOFON évtoka pokpompdbeopa davela.
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25. LYNAAAATEZ ME ZYNAEAEMENA MEPH (cuvéysi0)
vy. HELLAS- SAT

i. H HELLAS-SAT tipoAoyei tov OTE yia v evoikiaon ovopueTaddtn Kot Yo mapoyn
SOPLPOPIKAOV YO P TIKOTHTMV.

ii. OTE tyoloyet tnv HELLAS-SAT pe npounbeta emi g evoikioong Tmv S0pueoptkaov
YOPNTIKOTATOV, KAODE eTiong Kot yio EVOIKiooT KEPULDV.

1. OTE PLC
H OTE PLC éye1 yopnynoet otov OTE, oty COSMOTE «ot ot GLOBUL évtoka

ddveta.

Ot apo1Pég tv pehdv Tov AoknTikoh ZVPPovAIon Kol TV OVAOTATOV SIELOVVTIKOY GTEAEXDV
¢ Etaipeiog, ot omoieg emPdpovay ta amoteléopota twv ypnoewv 2006 kot 2005, aviibav e
Evpo 3,8 kot Evpo 3,3 avtictorya.

26. AIKAIQMATA IMPOAIPEXZHX ATOPAX METOXQN

IMNPOTPAMMA AIKAIOMATON TTPOAIPEYXHY AI'OPAY METOXOQN COSMOTE

H COSMOTE epapuoler Ipdypappa Iapoyng Awowopdtov Ipoaipeong (Stock Option) ota
AtevBuvtikd otedéyn g Yo TV oyopd petoxmv g Etopeiog oe mpovopoxn Ty vmo
npobvmobéselc. To [podypappa eykpibnke omd v I'evik) Zuvédkevon twv Metdywv g 31 Iovdiov
ko 6 XemtepPpiov 2000 kon tpomomo|nke pe amoedoelg Twv evikdv Tvvelevoewv g 12
Tovviov 2001, g 21 ®efpovapiov 2002 kot tg 27 lavovapiov 2006.

To Ipdypappa 6mwg ioyve v 31 Askepppiov 2006, mpoéfrene 6TL T0 AloknTikd XvpBovAlo
(A.X.) g COSMOTE 6o mapoywpei KGO xpOvVo GTOVG CUUUETEYOVTEG, SIKOIMLO TPOAIPESTG, TO
omoio otadlukd (MTot o€ mocootd 40% e T COUTANP®OT VOGS YPOVOL OTd TNV TAPOYY| TOLC,
30% pe T COUTANP®CT TOL OEVTEPOL ¥POVOL Kl 6€ moGooTd 30% e TN GUUTAPW®GCT TOL
Tpitov YPOVOL) Bo LETOTPEMETONL GE OPIOTIKO OKOIMUA, YL TNV OTOKTNON HETOY®V TNg
COSMOTE mov avtictoyovv, pe PAon Tnv TPOVOUIOK T, KoT OVOTEPO GE 2-5 £TNGI0VG
WKTOVG oBove, avaioya pe T 0éon yu oteAéyn g COSMOTE oty EAAGSa kot kat’
avotepo og 1-3 emotovg piktovg pebotc yo otedéyn e COSMOTE oe Buyatpucég e oto
e€mTepPIKO, EPOGOV Ol cLUPETEXOVTEG eEokoAovBovY va gpydlovtal OmodoTIKE TPOG OPELOG TOL
opirov COSMOTE (Boowd Awkouwpoto [Ipoaipeonc). Emiong, to A.Z. ddvartor va mapoywpet
KdéOe ¥pOVO G 101 CULUETEYOVTES, EMIMTAEOV SIKOUMLLUTO TPOAIPESTG, Y10 TNV OMOKTIOT| LETOYDV
OV AVTIoTOYOoLY, pe Bdorn v [povopiakn Tiun, og évav etoto piktd webo yo otedéym g
COSMOTE omv EAAGda kot kat' avatepo og 0,75 Tov €T610V0 JUKTOL HicBol yio oteéym g
COSMOTE o¢ Buyatpikéc g oto eEmtepiko (Emmiéov Awondpoto [poaipeong). Xe 0,t1 agopd
tov [Ipdedpo tov A.Z. 0 Baowd Awondpata [Ipoaipeong HETOTPENOVTIOL GE OPIGTIKA LETA TNV
mhpodo evog €tovc. Ta de Emumdéov Awoiopoata [poaipeong HeTOTpEMOVIOL GE OPIOTIKA
SIKOLMULOTA Y10, OAOVG TOVG CLULUETEYOVTES LETA amd Tpia (3) xpdvia.
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26. AIKAIQMATA ITPOAIPEZHX AI'OPAX METOXQN (cuvéyera)

Ta Baowd Awaropoto [poaipeong pmopodv va acknfodv 6to cOVoro 1| LEPOG TOVG UEYPL KOl
Tov 40 YpOVO ad TO £T0G YOPNYNONG TOV SIKUMOUATOV TPOUIPESNS GTO OTTOI0, AVOPEPOVTAL, TO, OF
Emumiéov Awcondpoto [poaipeone pmopodv va acknBobv 6to chVOAo 1] LEPOC TOVE KATA TO £TOC
opipoveng N Katd 1o apéowng enduevo €tog. Ta Awoidpato Ipoaipeong madouvv va ioydovy, ov o
dkaovyog anoywpnoet N amoivbel and v COSMOTE znpwv autd petatpamody 6€ opioTiKd,
ave€aptNTmg and 1o YpOVO AGKN oG TOVC.

O opBuds Tov petoywv g COSMOTE mov dvvartol va amoktnBovv kdtw arnd to [pdypoppo
N KAT® amd 0mO0dNTOTE AAAO TapdAANI o TTpOYpapa, Oev TpEnel va vraepPaivel To 5% tov
GUVOALKOV HETOYLKOV TNG KeEPaAaiov, yia kKaOe mepiodo mévie (5) etdv, e KvAduevn PBdon, Kot
oe k@fe mepimton 0 AvOTOTOG APlOUOC TOV HETOXYMV 7oL Umopel va €kdoBoldv, av ot
CUUUETEXOVTEG OIOKTIOOVV TO SIKAU®UO ayopdc HeToy®v, dev pmopel va vrepPaivel to 10% tov
VEIOTOUEVOV KATA TO YpOvo £ykpiong Tov [Ipoypdppatog LETOYMV, GUVOALKA.

Koatd ) ovvtaén tov Owovopkov Kataotdoeov copemva pe ta AJLX.IL, v 1 lavovapiov
2005 epapuootnke 10 AJILX.IL 2 «IIAnpouéc Baciouéveg oe Metoyéc», cOLQOVO LE TIG
petaPatikég dwntdéelg tov omoiov, 1o IlpdéTumo avTd eEapudletal Yo TO OUKOLMOUOTO
TPOOPESTG TOL KATEXOLV Ol gpyalopevor petd v 7 NoguPpiov 2002 kot dev €yovv aoknOel
uéxpr v 1 Iavovapiov 2005.

Ot exdobeioec PETOYEG TOV TPOYPOUUATOV TPOOIPESTG AMOTIUMVTOL 6TV €0Aoyn ala Tovg,
Katd TV nuepopnvia mapayopnons. H evioyn a&io petapépetol ota AmoteAéopota 166moca
Katd TNV Odpkelo TG MEPLOOOV KATOYOPWONG TOL OIKAIDUOTOS TPOUIPESNC Oamd TOV
epyalouevo.

H gbAoyn a&ia avd dikaimpa, £Xel VTOAOYIGTEL e TNV XPNOT TOL HovTéAOL amotiunong Black —
Scholes. Ta onpovtikd 0£d0UEVO EICAYWOYNE GTO LOVTEAD OVTO, elval 1) TIUN TNG LETOYNS, N TN
g e£0oKNoNG, M UEPICHOTIKY amdd00T), TO EMTOKIO TPoe&OPANCNG Kot 1 HeTafAntdTTa TNg
TN petoyng (volatility). H petafintoétmra, Mtor n TUmK omdKAIGT TV OVOUEVOUEV®V
HeTaPOADY TG TWNG NG METOYNG, VIoAoyiletal PAoel OTUTIOTIKNG aVAALONG TOV NUEPNCIOY
TILAV TNG LETOYNG T®V TEAeLTAiV 12 unvadv.

2TOV TOPAKAT® Tivako, TePIAaUBavovtal TANPOPOPLOKE GTOXEIN OYETIKE [E TO SIKALDOTOL

mTpoaipeong:
2006 2005
Akadpoto Méon Zrafpukn Akadpoto Méon Ztafpukn
Tpoaipeong Tipn Tpoaipeong Tipn
(ApiBpog doxnong (Ap1Bpog doxnong
HETOYAOV) OIKOLOLOTOS HETOYAOV) OIKOLOLOTOS
Mn Anebeioceg petoyég otmv
£vapén g xpnong 3.151.820 13,48 3.266.990 11,00
Moapoyopndnkav katd tnv
SubpKela ™G ¥pNomg 1.079.580 18,84 1.282.020 15,95
[Moapeypdenke To dikaimpo
TOPOYDOPNONG (149.860) 13,15 (185.580) 11,76
Aocknnkav katd v
Sdpreta TG xproNg (1.094.090) 11,10 (1.211.610) 9,67
Mn Anebeioceg petoyég otmv
MEN ™G xpnong 2.987.450 16,30 3.151.820 13,48
Avvatdmra doknong
otV Aén g xpMong 869.069 14,46 655.596 11,10
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26. AIKAIQMATA ITPOAIPEZHX AI'OPAX METOXQN (cuvéyera)

27.

Ta dedopéva mov glonyOnKay 6To PadNUATIKO HOVTELD OmOTIUNGNC ElVOL TO TOPAKAT®:

2006 2005
Méomn oTabpiKn Tiun HETOXNS 19,03 15,73
Méon otabpiky Tiun GoKNnomg SIKamdUATOS 18,84 15,95
Avopevopevn dakvpaven 24,79% 25,08%
Avopevopevn ddpketo AoKNoNG SIKOUOUOTOG 3 xpovia 3 xpovia
Emitokio pndevikod kivdvvov 3,97% 2,98%
Ambddoomn petoyng 3,37% 7,62%

H avapevopevn dtokdpoven €xel VTOAOYIGTEL Y¥PNGLLOTOIOVTOG TNV IGTOPIKY SLOKOLOVGT TG
petoyng g Etoupeiog katd tnv didpkeia tng avtictoyns xpiong.

H empdpovvon tov Anoterecudtov avilBe oe Evpo 2,4 yio tnv xprion 2006 kat Evpd 0,9 yia
v xpnon 2005.

EKKPEMEIX YIIO®EZEIX

Ov onuavtikdtepeg exkpepeic vopukég vrobéoelg katd v 31 Aexeufpiov 2006 eivor ot
akoAovOeC:

(@

(i)

Xpnpatodotikéc mobmosig (OTE Leasing): Xtic 11 Askepppiov 2001, o OTE mwovince
v xatd 100% Bvyatpwcr| tov, OTE Leasing, otnv Piraeus Financial Leasing S.A. pia
Buyarpikn etapeio g Tpanelog Ilepoirdg A.E. avti tov mocod twv Evpd 21. And ta
£0000, TG TOANoNS, Ta Evpd 5,9 stompdybnkav o petpntd VM TO VTOAEUTOUEVO TOGOV
tov Evpd 15,1 minpobnke o petoyéc g Tpanelog [Tepawng A.E. pe faon v gvioyn
o&lo Tov peToy®V KOTd TV Nuepounvia ¢ cuvaiiayns. Onwg éxel mpokabopiotel oTig
ovuemvieg mov vroypapnkov o OTE vmoypeovton va katafdier amolnuioorn otnv
Piracus Financial Leasing S.A. mocob péypt Evpo 28 mepimov, yio v un extéheon
oupporaionv mov elyav vroypagel pEypt v nuepounvia toinong e OTE Leasing. Ot
ovvOnkeg Vo TIG omoieg éva cupPoOAaio picBwong Ba yapakTnploTel WG U EKTEAECIUO
TEPLYPAPOVTOL AETTOUEPMG OTIS GLUPMViEG TOANoNG. H ev Adyw vroyxpéwon tov OTE
oyvet Yo mepiodo 3,5 €mc 5,5 etdv, avaroya pe Ty eHon Tov cupporaiov picbwong. To
mocd tv Evpd 28 éyer Mon xotafAndel, évavtt tov omoimv o OTE &xet avoldfet
aroutroelg amd meddteg g OTE Leasing vwovg Evpd 17,1 kor Aowmd meplovciokd
otoyyeio Vyovg Evpa 10,9.

Alpha Digital Synthesis A.E.: Katd ) dudpkeia tov lavovapiov 2002, n Alpha Digital
Synthesis A.E., pio EAAnvikn etaupeia, pe adeio vo mTopEYel VINPEGIEG GCUVOPOUNTIKNG
mAedpacnc otv EALGSa, véfare pnivoon evavtiov Tov OTE evamiov tov [Ipmtodikeiov
Anvav, dekdikovtog moodv vyovg Evpmd 55,5 woyvpilduevn v tpodkAnon {nuiog wg
omotéleopa e abétnong amd v mAgvpd Tov OTE t0v dpwv g SiePOVs CLLP®VING
(Memorandum Of Understanding). H Alpha Digital Synthesis A.E., anécvpe 10 aitnpa
Kot GOUPMVA pe Toug Opovg G ovppaviag (Memorandum Of Understanding), véPoie
otic 7 Maiov 2003, aitnua yu dwutnoio copemvae pe tov EAAnvikd Actikdé Kdodwa,
{ntavtag vo tng katafAndel to mocov Evpd 254,2 voppotokmg omd Ty emidoomn g
ayoyng. Ot dwdikacieg drutnoiag Eexivnoav otig 27 Ampiiiov 2004 kot GOUE®VO LE TNV
ondépacn mov e&édwoe 10 AtutnTikd Atkaotipio ABnvav o OTE vmoypedvetal va
katafdier otmv Alpha Digital Synthesis A.E. mocd vVwyoug Evpo 13,0 mepimov
VOppotokmg and v muepounvia mpooceuync. O OTE katd tng amo@dcems avtmg
doKnoe aymyn oakvpwcoemg evamiov tov Eeeteiov AOnvov mov ovinmdnke otic 21
NoguBpiov 2006 Kot e TNV ATOPOCT TOV ATEPPIYE TV ay®mYT| akvpdcemg tov OTE.
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27. EKKPEMEIX YIIOOEXEIX (cuvéyaia)

(iii)

@iv)

(v)

(vi)

(vii)

EXmvikn] Padwogovia ko Tnieopaon (EPT): To Mdaw tov 2002, n EPT, vraéfoie
ayoyn evavtiov Tov OTE evamiov tov [ToAvperovg [Ipwtodikeiov AOnvav, (ntovrog va
™m¢ kotaPAnfel 1o moodv Evpd 42,9 voupotdokme amd Ty emidoon TG oymyng
oyuplopevn v mpokAnon (nuids o¢ arotéAecua TG afétnong amd v mTAEVPA TOV
OTE 1tov opwv g Owepovg ovuepoviog (Memorandum Of Understanding). H
OKpOapaTIKN dtadtkacia EAafe ydpa tnv 21 Ampidiov 2005 kot 10 SIKACTNPLO ATOPACIOE
01l 1 VdOeon mapomEumeTol o doutnoia, eved pEypt otypng n EPT dev €xel mpooiyet
o dwtnoio.

Forthnet A.E.: To 2002, n Forthnet A.E. omv omoia &xet 600l ddea yio mapoyn
VANPECIDY ACVPUOTNG TNAEQaViag vaEfode aymyn {ntdviag va tng xotapindel mocod
Evpd 26,7 vopupotokmg and v enidoon g aymyng woyvptiopevn vy tpoxinon {npadg
omd amMOAELN TEAATAV MG OTOTEAEC LA TNG TOAMTIKNG €VVOTKNG petayeipiong g OTENET
ond v mAevpd Tov OTE. H akpoopatikn dtadwkoscio £xel mpoypoappotiotel yo v 19
Amptriov 2007. Emiong n 1010 etoupeion pe ayoyn g evavtiov tov OTE evomov tov
IToAvperovg Ipwtodikeiov ABnvav, (ntd va g katafdier o OTE mocd Evpod 4,1 wg
Oetikr ko amoBetikn {nuia, kaBmOG Kol G ¥PMNUATIKT Kavomoinon yw nowm PAGEN,
VOUUOTOK®OG OO TNV EMIO00N NG 0y®yng, and v ondev katdpynon and tov OTE g
TPOEMAOYNG  QOpén, cuvdpount®v . H  okpoapotikn dwadikacio mov  &iye
mpoypappatiotet yio v 3 Maiov 2006 telMkd patomonke.

Greek Telecom A.E.: To 2004, n Greek Telecom A.E. vréBale aymyn evavtiov too OTE
gvamov tov TToAvperovg [pmtodikeiov ABnvav, (ntdvioag va g katapindetl To mTocodv
Evpd 45,4, vopipotékms amd v nidoom g aywyns woyvupilopevn vy tpoxinon {nuiog
amo TN O10KO0TH TV TNAEPOVIK®V NG ouvoécewv omd tov OTE Adym Tov opetldv g,
Enil g ayoyng avtig mov ocvlntinke v 22 Maoptiov 2006 ekddOnke amoppimtikn
oandpaoct tov Atkactnpiov.

Telepassport A.E.: H Telepassport A.E. vréfode 000 aywyég evavtiov tov OTE evomiov
tov IToAvuerotg Ipmtodikeiovn AOnvav, (ntovtog va g katafinbel mocd Evpo 52,2,
VOLUHOTOK®OG omd TNV €midoorn TG aywyne toyvpllopevn v mpodkAnon nuioc og
amotédleopa TG Kabvotépnong and v mievpd tov OTE va mopadooel picbopéveg
ypoppés. H axpoopoatiky dadikacio 1 omoia €iye opykd TPOypPAUUATIOTEL Yo TV 8
Iovviov 2005, potomOnKe.

Teledome A.E. : H Teledome A.E. vréBaie evavtiov tov OTE gvamiov tov [MoAvpelotg
IIpwtodikeiov ABnvav, o oepd amd aywyéc (ntovroc va ¢ katapindel mocd Evpd
8,1, VouotoKmg amd TV €nid00n TOV aydy®v AOY® (NUiag Tov VTEGTN MG OTOTEAECUO
g kaBvotépnong amd v TAevpd tov OTE va yopnynoet 1 va anokatactiosl PAaPeg o€
piobopéveg ypappés, omd pn epoppoyn amd tov OTE Ko6TooTpe@dv TIH®V S1060VIECTC
kol Katayyeiio and tov OTE tng oduPacng dwacvvdeonc. H ovlimon tov avotépm
YYDV £XEl OPIOTEL G SLPOPETIKEG Muepounvieg péoa oto 2007. Tlepatépw, n 101
etaupeia vréPare evavtiov tov OTE evomov tov THolvuehotg Ipwtodikeiov ABnvav,
pa oepd and aymyés {ntovrog va kotafinbel tocd Evpd 10,8, vopupotdékwg amd v
enidoon TOV ayoyov AOY® (nuicg mov VIECTN ®G amOoTEAEoUA TNG ONOeV KATAPYNOoNS
and tov OTE 1ng mpoemhoyng @opéa cuvopount®dv Tng, Kot yio nown PAAPn amod
TOPAVOUN O10KOTN TWV LANPESIOV TNG. [ 600 aywyég ouvolikng dekdiknong Evpm 4,7
€K000NKE OMOPPINTIKY AMOPACT) TOL AKACTNPIOL KOl GTN CLUVEXELD 0oKNONKE £peoT Ao
v Teledome A.E. mov exdwkdotnke oto Epeteio AOnvav v 25 Tavovapiov 2007 kot
OVOUEVETOL 1] €KOOGT| amOPUONG, EVM YO TIG VIOAOWEG 1| OKAGIHOS HOTOdONKE 1)
avoPAnonke kot £xet opiobel oe drapopetikég nuepounvieg pésa oto 2007 ko o 2008.
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27. EKKPEMEIX YIIOOEXEIX (cuvéyaia)

(viii) Newsphone Hellas A.E. (EIAHXEO®QNIKH HELLAS A.E.): H Newsphone Hellas

(ix)

(x)

(xi)

(xii)

A.E. viéfare aywyn evavtiov tov OTE evomiov tov ITolvpelovg [potodikeiov ABnvav,
Intovtog va g kotafinbel mocd Evpd 7,2, vopupotdkwg amd v enidoon e aywyng
oyuplopevn v mpoxinon (nuiog wg amotédespa g Un avagopds and tov OTE oto
NYOYPAPNUEVO HUNVOUE TOV, OTL Ol TANPOPOPIEC KATAAOYOL TOPEXOVTIOL EKTOC OO TOV
ovvtopo Kodwkd tov OTE kot amd 1o ohvtopo kmotkd g etaipeiog avtig. Emil g
oyoyNng avtg mov cv{ntonke v 17 Maiov 2006 £kd060NKe AMOPPUTTIKY ATOPUCT TOL
Awaotnpiov.

TELLAS A.E.: H TELLAS A.E. vnéBaie evavtiov tov OTE gvimov tov [Tolvpedotg
[Ipwtodikeiov ABnvov téooepig aywyég pe aitnua vo tng katafdier o OTE cuvolkd
1066 Evpd 20,8 VOLHOTOK®G atd TNV EMIO00T TV 0yOY®DV, 1oYLUPILOUEVT] TNV TPOKANGT
{nuiag mov vréotn wg amotéleopa g 0Mbev Katdpynong and tov OTE g mpoemioyng
oopéa ovvopountov mc. H TELLAS A.E. mopoutiOnke amd 10 SKOYpOpo oymyng
oyeTiKNg pe Otekdiknon vyovg Evpmd 4,2, evd yia Tig vmdlomeg PeTd amd avofoAn
opictnke véa dikaooc v 14 Maptiov 2007.

AAN-NET A.E.: H AAN-NET A.E. vréfodre evavtiov tov OTE evamov tov
ITolvpehovg Ipmtodikeiov ABnvav 600 aymyég pe aitmuo vo g xotapdier o OTE
oVVoAKd Tocd Evpd 2,2 voulpotokme omd v emidoon Tov ayoydv, 1oyvpllopevn v
TpoKANon {nuiog mov vIéotn ®G amotélecua g onbev katdpynong amd tov OTE g
TPOEMAOYNG POPEN GLUVOPOUNTOV TNG. [0 PeEV TNV TpAOTN aymyn Ue Tocd dekdiknong
Evpd 1,5 exdobnke amd 10 AKOSTAPLO OmOPPINTIK omdPAcT, evd 1M ekdikaon ng
devTepm g avafAndnke kot opiotnke véa dikdoipog v 21 Maptiov 2007.

AAT'O-NET A.E.: H AAT'O-NET A.E. vnéfodre evavtiov tov OTE evomov tov
ITolvperovg Ipwrtodikeiov ABnvav dvo aymyég pe aitnuo va g katoaBdier o OTE
ouvolikd mocd Evpd 0,9 vopupotokmg amd Ty €ni0001 TOV 0yOY®dV, 10XVPLOUEVT TNV
TPOKANoN {Nudg Tov VITEcTN ®G amotélecua g dnbev katdpynong amd tov OTE g
TPOETIAOYNG POPEN cLVOPOUNT®OY TNC. [ pev v mpdtn oywyn pe mocd dekdiknomng
Evpd 0,4 ekd60nke amd 10 Aikootiplo amoppurtikny andeact. H culftnon g devtepng
ay®yng Kotd ™ dikaoipo g 8 defpovapiov 2006 potormOnke.

DPAXMA ATA®HMIEZTIKH, TEXNIKH KAI EMIIOPIKH A.E. : H ®AEZMA
ATAOHMIXETIKH, TEXNIKH KAI EMIIOPIKH A.E. vnéfore evavtiov tov OTE
evomov tov TloAvperovg Ipwtodikeiov ABnvav ayoyn pe aitnuo vo tng Katafdrel o
OTE ovvolkd mocod Evpd 9,1 voppotdokmoe omd v emidoon g, Yo mapapoon
oLUPaTIKNG VoY PEMOTG. ATTOTEP EEMAKAGTIKNG EXIALONG TNG dlapopdc, opicnke yia
v 24 Mdiov 2007 gvéd 1 cvlfjtrnon g vrobeong evomiov Tov dikaotnpiov opichnke yio
v 8 Nogufpiov 2007.

(xiii)) Ayoyéc Tpoocwmkov: ATO gv evepyeio vTaAAnAovg kol cuvtaglovyovg tov OTE é€yet

voPAnOel peydiog aplBudc oaywyodv evavtiov g Etaipeioc pe peyddn Bepatikn
dlaomopd.

61



OPI'ANIZMOXZ THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIZ EIIl TON OIKONOMIKON KATAXTAXEQN THZ 31 AEKEMBPIOY 2006
(ITocd o€ exoatoppvpla Evpd, EKTOG €6V avapEéPETOL SLOPOPETIKEL)

27. EKKPEMEIX YIIOOEXEIX (cuvéyaia)

(xiv) Ayoyéc owaromapoyomv (franchisees): H etapeio KOYTZOKQETAY HAIAY & 1A
E.E. éxel aoknfoel aymyn evomiov tov [Tolvperotg [pwtodikeiov Adnvov (ntovtag va
™m¢ KatafPAnbei 10 mocd Evpd 7,9 woyvpilopevn v mpoxinon {nuicg pe gubovn tov
OTE. H dwdoog yia tn ovlnitnon e aywyng ovtig Tov eiye apylkd opiotel yioo v
13 OxtoBpiov 2005, avaPinbnke pe oxomd vo cuvekdikoohel pe avtiBetn aywyn tov
OTE «atd g 10106 etoupeiag v 21 dePpovapiov 2008. H etoupeio K. IIPINTJANAKHX
ANONYMH ETAIPEIA EMITIOPIAY KAI TTAPOXHX YITHPEZION XYXTHMATQN
THAEIIIKOINQNIQN KAI ITPOIONTQN YWHAHE TEXNOAOTIIAY éyst acknoet
ayoyn evomiov tov Tlodvpehovg pwtodikeion ABnvav, {ntdviag va g katafAndel
mocd Evpd 10,9 1oyvpldopevn v mpdxkinon {nuiag pe evdovn tov OTE. H dwkdopog yo
M ov{NTnomn g ay®YNS OVTAG oL PETd amd avoPoin eiye opiotel v 2 NoguPpiov
2006, avapindnke ek véov yia v 15 NoeguPpiov 2007. H erapeioc DEP INFO E.ILE.
€yel aoknoel aywyn evomov tov TloAvpelovg Ilpmtodikeiov ABnvav (ntdvag va g
katapAndel mocod Evpd 6,8 oyvpilduevn v mpodkinon {nuiag pe evbdvn tov OTE.
Kotd g avotépo stapeiag o OTE doxnoe ayoyn esvamiov tov I[loAvperodg
IIpwtodikeiov AOnvadv kot {ntd va Tov emdikactel mocd Evpod 1,7. Katd v dwcdoio
TV 000 aymydv mov EAafe yodpa v 9 Maptiov 2006, amoppipdnke n aymyn g DEP
INFO E.ILE. eve éywe dexty avty vaép tov OTE. H etopeio INFOSHOP A.E.
EMIIOPIAY ITPOIONTQN YWHAHX TEXNOAOTIAZX éyel aGKNGEL Ay®yn EVOTIOV
tov [ToAvperovg [pwrtodikeiov ABnvav, (ntdvtag va ¢ katopfindet mocd Evpd 7,0
oyvpiopevn v mpoxinon {nuiag pe evbovn tov OTE. H axpoapatiky Sadikacio m
omoio PETA amd avoPoin eiyxe mpoypappotiotet yio v 2 NoguPpiov 2006, avofAindnike
€K VEOL Kal oplotnke véa dtkdotpog yio v 15 NoeguPpiov 2007.

(xv) Tél ypnoems kowoypoTOV YOpoV Yo Kaptotnriépova OTE: And to étog 1999
€m¢ 10 €10G 2005 0 Afpog Oeccarovikng enéPare otov OTE €A kowoypnotemv xdpmv
Yy OA0 TO. KOPTOTNAEPMOVO TOV VLAAPYOLVV EVTOG TMV OOIKNTIKOY opiwv  Tov, TéAn
KOWOYPNOT®V YOP®V UETE TPOOTIHOL avBaipéTov yprong, cuvoilkov vyovg Evpod 11,0
nepimov.  Katd tov amopdcewv avtav o OTE doknoe mpoopuyég 6to Aokntiko
IIpwtodikeio Oecoalovikng, ®otdéco o Anpog Oeocalovikng PePaiwoe 10 40% 10OV
apeepnrovpéveov mtocov (repimov Evpd 3,4), to onoio o OTE mpokatéPare. To mocod
outd OF TEPIMT®ON OKOCTIKNG MNTTOG TOL ANUOL BOeccoAoVIKNG OVOUEVETOL VO
emotpagel. 'Hon €ypovv ekdobel amd to Atoikntikd I[lpwrtodikeio Ogocarovikng o600
omopdoelg, or omoieg okaimoav tov OTE, yia to omotélecua twv omoiwv o ANUHOC
®eccaAOVIKTG £YEL OOKNOEL EPECELS.

IMa v kdioyn mlovov Kvdbvev, Adym Thavig apynTikng EKPacng Tov aveaTépm EKKPEUDY
dkaoTik®v vmobécemv  €yovv  oynuoticbsl  emapkeig mpoPréyelg oty Ouwovouikég
Koartaotaoceic,

28. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

a. Kivovveg Avaxvpaveng Emrokiov

O «ivduvog S1oKOOVOTG TOV EMLTOKIMV TPOEPYETAL KUPIMG AO TIG LAKPOTPODEGIES OAVELOKES
VIOYPEDCELS Pe UETOPANTO emitdkio. H drayeipion Tov Kivddvou SaKOUAVOTNG TOV EMLTOKI®OV
TPOYLLOTOTOLEITOL LUE TI CUVOYT] XPHATOOIKOVOLUK®Y TOPUYDY®OV, HE OKOTO TN WLEImoTn Tov
KOOTOVG JOVEIGHOV TOV LROXPEDNCEMV e OTafepd €MTOKIO KOl TO «KAEIOWUO» EVVOIK®OV
EMTOKI®V YO TNV VLTOAEIMOUEVT] OBAPKELN TOV OOVEINKDOV VTOYPEDCEDY AVAAOYD HE TIG
eKkaotote ovvinkeg ¢ ayopdc. Ot Béoelg emtokimv tov Oupilov mapoakoAovBovvTol Kot
eréyyovtor kevipkd omd T Awoyeipion Keporaiov ko oyetikég ekBéoeic vrofdAioviol oto
Arownticd Zvppoviio.
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28. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY (cvvéysia)

29.

B. Kivovvog Pevuototnrog
O «ivduvog pevototnrag dtatnpeitol o€ yoUnAd emimeda, PHEC® NG JAOECIUOTNTOS ETOPKDV
TOUELNK®V OABECTU®V KAl TOTOTIKAOV Oplwv.

v. IwotoTikég Kivovvog

Ot amoutioeglg omd meddteg givon péyebog 1o omoilo pmopel evoeyOUeEVa va. EXNPEACEL APVNTIKA
™V opoAn pevoTdTNTe ToL OpiAov. AdY® OU®MC TOL HEYOAOV aptBOD Kot TG Sl0GTOPAg TNG
e OTEWNKNG PAong Tov Opidov, dev VTTAPYEL CLYKEVIP®GT] TOV TICTMTIKOD KIVODVOL GE GYECT
LLE TIC OTOLTOELG OVTEG.

0. Zvvarraypatikog Kivovvog

O Ohog dpaotnplonoleitol g apketég ympeg TS Notioavotoiikng Evpmdmng Kot og ek TovTou
extiBeton og GUVOALAYLOTIKO KiVOLUVO 0 0Ttolog TPOEPYETOL OO TIG LETAPOAES TOV VOLUGHATOV
TOV YOPOV aVTOV Evavtl Tov Evpd. X1 peyalvtepn enévovon tov Ouilov 6to eEmtepikd, oty
ROMTELECOM, o0 cuvoAAayuatikdg Kivouvog ovTIETOTILETOL Kupiog He TN YPEMOT TV
TNAETIKOWVOVIOK®Y TEAMV OTOVC TeAdTeC o€ Evpd, moapéyovtag £tol éva @LOIKO HEGO
OVTIGTAOLUONG. ZYETIKA [LE T ¥PNUOTIKA JaBECIA Kot TIG SOVELNKES LTOYPEDTELS ToL Opilov,
0 GLVOALNYUATIKOG KivOUVOC Ogv gival OMUOVTIKOG ApoD GTNV TAEIOYNGio TOLg eKppalovtal og
Evpo.

METAT'ENEXTEPA I'ETONOTA

Ta onpavtikdétepa yeyovoto mov mpaypatomomdnkay petayevéotepa g 31 Askepfpiov 2006
elvar Ta axoovba:

o. Tnv 28 dePpovapiov 2007, n Awoiknon tov OTE xow 1 OME-OTE (to cuvdwoMotikd
OpYAvVO TOL TPOCMOTIKOV), LVIEYpayav XvAioyikn XouPacn Epyaciog, pe v omoia oto
TPOCOTIKO oV pEYPL TNV 29 Agkepfpiov 2007 Ba €xel Bepeldost dukaiopo amdivong,
KatafdAiovtol Kivntpa Tpokeévou vo amoywpnost péypt v 30 AskeuPpiov 2007. Ot
OLTNGELS AmOAVOTNG TOV TPOoOMIKOD Ba mpémel vo vtoPAnBovv péypt v 31 Maprtiov kot
dev glvar duvotn M avakAnon tovc. To oyetikd kd6cTog O Tpocdiopiotel kot Oa emPopidver
To. amoteAéopata tov o Tpynvov 2007 pETA TNV OploTIKOmMoinon Tov aplipov Twv
GUULETEXOVTWOV GTO TPOYPOLLLLAL.

B. Tnv 15 lavovapiov 2007, o k. [Tavog [eppovog améktnoe coppetoyn pe tocootd 10% oto
petoyikd keeatato g etopeiog COSMOHOLDING CYPRUS LTD. Metd v andktnon
™G ev AOY® ovppetoyng tov K. Ildvov [eppavov, To m060oTo TG EUUESNS GUUUETOYNG TOV
Opidov oty COSMOHOLDING CYPRUS LTD avépyetar o€ 60,3%, evéd T0 TOGOGTO TNG
éupeong cvoppetoyns tov Ouilov oty TEPMANOZX A.B.E.E. avépyetar oe 59,72%.

v. Tmv 9 ®efpovapiov 2007 n éxraxtn evikn Xvvédevon tg 'EPMANOX A.B.E.E.
anopdoioe kotomy artnuotog e COSMOHOLDING CYPRUS, v vrofoAn oitfuatog
npoc v Emirpomn Kepolawayopdg yw ™ dwypagn tov petoywv s 'EPMANOX
A.B.E.E. a6 to Xpnpatiotipio Adnvav. Tnv 9 Maptiov, n COSMOTE avokoivewoe 611 10
mopomave oitmuo eykpidnke omd v Emtponn Kepohowoyopdg. Ouv petoyég g
I'EPMANOX A.B.E.E. 6a dwaypagovv amd 1o Xpnuotiomplo AOnvav vy 29 Maprtiov
2007.
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29. METAT'ENEXTEPA I'EI'ONOTA (ovuvéysia)

d. Tmv 6 ®ePpovapiov 2007 o Outkog pécm tng Buyatpikng tov OTE PLC amominpwoe o1

MEn tov 10 VEOAOWO TOL opoAoylakoh doveiov Evpd 1.100, entoetovg didpkelag,
otafepod emtokiov 6,125% mov petd TV avioAAoyn OHOAOYIDV HE OKOTO TNV
avoypnuatoddtnon pépovg tov daveiov tov Noéuppio 2005, avépyoviav oe Evpd 491,6.

€. Metd and andpaon tov A.X. tov OTE g 21 ZerntepPpiov 2006, v 8 defpovapiov 2007

OoT.

oAoKANP®ONKE 1 e€aryopd Tov TocooTOL petoyneiag (1%) et twv petoydv e OTEPLUS
mov kateiyav to. EATA évavti Evpd 0,04. Metd v olokAnpwon tng cuvariayng, o OTE
katéyel TAéov to 100% tov petoyikov kepaiaiov tng OTE PLUS.

Tnv 14 Moptiov 2007 mpaypatomombnke ‘Extoaktn [evikn Zuvélevon tov Metdymv Tov
OTE, pe 0éuata oyetkd pe v tpomomoinon tov Kortaotatikod kou ) Oéomion
TPOYPAUUATOC TPOOipES S EML LETOYDV G devBuvtikd oteléyn. Eneidn dev cuuminpmonke
N omapaitnn anoptia, N F'evikn Xvvéievon Ba emavainedet Ty 27 Maptiov 2007.
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EKO®EXH TOY AIOIKHTIKOY XYMBOYAIOY THX
«OPTANIZEMOX THAEINIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA»
EIIl TQN OIKONOMIKQN KATAXTAYEQN
THX 31 AEKEMBPIOY 2006

H mapotvoa éxbeon tov Aotkntucod Xvpfoviiov g «OPTCANIEMOX THAEIIKOINONION EAAAAOZ
ANQNYMH ETAIPEIA» (« OTE» i « Etatpeio»), £xel cvvtoybei pe Bdon tic datdéelg tov dpbpov 136 tov
K.N. 2190/1920 kot avaeépeton otig eTnolec Atopukéc kal Evomompéveg Owovopukéc Kataotaoeic g 31
AexepBpiov 2006 kon tng xpnong mov EAnEe v nNUeEPOUNVia 0LTH.

Ov Atopkég kot Evomompéveg Owovopkég Kataotdoeic cuvtdynkov copemva pe ta Aebvny Ipotoma
Xpnuoatoowovopuknig ITAnpoedpnong (AIL.X.IL).

A. SZHMANTIKA 'ETONOTA THXY XPHYHY

Y10 mAaicwo T@v dpactnpotitov tov Ouilov, n ypron 2006 yopaxtnpiletor amd to €&Ng ONUAVTIKA
yeyovotoL:

o  OloxAinpwon tov Ilpoypaupotoc EBelovoiag Amoyopnong Ilpocomikod tov OTE pe v
amoywpnon 4.759 vrodiov and tov Oxtofpro 2005 péxpt tov Oktodppro 2006.

o  OloxAipwon g OwwNTkAg ovadlopydvmoong tov OTE pe okomd tnv  KoAdTtepm Kot
OOTEAECLATIKOTEPT] AELTOVPYID TOV.

e [IdAnon tov pepidiov mov xateiye o OTE oty ARMENTEL.

E&ayopd and tqv COSMOTE ¢ etaupeiog TEPMANOX A.B.E.E..

e H OTE plc e&¢dmwoe Kdtm ond 10 TPIypoapLe £KO0ONG LEGOUAKPOTPODEGU®MY OPOAIYOV KoL e TNV
eyyomon g OTE AE, 6bo opdroya vyovg 900 exoart. € ko 600 ekat. € avtictoyyo . Ta kepdioia
mov avTAnOnkav ypnotponomdnkav £ olokAnpov and v COSMOTE , pécm davelspod g amod
v OTE plc, ywo v e€ayopd tqg TEPMANOX A .B.E.E.

e [lapovcioon and tnyv ROMTELECOM 1ng véoc vanpeciog yneloknig ThAEOpaons mov Letodidetan
o€ oAOKANnpM ™ Povpovio pécm tov dopuedpov g Hellas Sat.

e Avénom tov mocootov cvppeToying tov OTE oty COSMOTE o610 67,0% .

B. STPATHI'IKH - IIPOONTIKEY

Ocov aeopd 1Tn oTPOTNYIK KOl TIC TPOOMTIKES Yol TO EMOUEVE YPOVIQ, OM®G OVOTTVCCETOL KOl GTO
emyepnolokd oyedo 2007 — 2009 e Etarpeiog, n Pacicotepn emdimén g Atoiknong givar 1 péyiom
a&lomoinomn Tov cuvepyldv evidc Tov Ouilov kot 1 Bertioon tov tepmpiov EBITDA e 6to)0 va emttdyet
v gubuypapion tov pe dAleg opogdeic etaipeieg otnv Evpmm.

Mo v enitevén tov mapardve otdyov ov mpotepoidtnteg ¢ Etaipeiog eivar agevog n dwatypnon tov
€000V £vavTl TOV GLVEXILOLEVOL AVTUY®VICUOD KOl OPETEPOL 1 HEIMOT OAMV TV GTOLYEIMV AEITOLPYIKOD
KOGTOVG .

e vmootnpién anT®Vv cuveyileton 1 Tpootabeia mov Eexivnoe pésa oto 2006 pe Kuplotepovg GEOVEG:

Avantuén vEov mydv €600wV, OLPOPOTONUEV®Y OVA TUNLLO TEAATOV.

[Ipodomion Tov pep1diov ayopdc 6TV ayopd AOVIKNG Kl YOVOPIKNG .

Aé&lomoinon ¢ mAenukovoviakig vrodoung Tov OTE kat avadeln vEmv eTYEpNUOTIKOV EVKOPLOV.
Behtioon emumédov eEummpétnong Tov TEAATOV AMOVIKNG KOl YOVOPIKNG LE OLGLOCTIKN Kol GEOT)
TEYVIKT VTOCTNPIEN ALTOV KoL LETA TNV TTOANGN.
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AVToy@VvIoTIKOTNTA POCIGUEVT] GTNV TEXVOAOYIKT KOl AEITOVPYIKT] VITEPOYN

Eloyiotonoinon tov ematdceny Tov pubioTikov Tapeufdcemy

Beltiotonoinon tov Siktdmv TOANGE®DY.

Awtipnon Tov deiktn KO6T0G TPOSHTIKOD / KOKAO epyacidv oe otabepd emineda oty tpietia 2007-
2009 péoa amd TNV avATTLEN OVTOY®MVIGTIKOD EPYACLOKOD TEPIBAAAOVTOG .

I MEPIXMATIKH IIOAITIKH

To dokntikd ZvuPovito g Etapeiag , mpotibeton va mpoteivel oty Taxtiky Tevikny Zuvédevon twv
Metoyov , ™ dtovoun pepiocpatog yo T xprion tov 2006 tocov Evpd 269,6 gkart., OV 0VTIOTOLEL O EVPD
0,55 avé petoyn.

A. OIKONOMIKOX AIIOAOI'IXMOX XPHYH2 2006

1. KATAXTAXH AITIOTEAEXMATQN

O Kikrog Epyaciav 1ov Opirov avéndnke koatd 7,6% ce oyxéon pe v mponyovuevn ypnon 2005 wot
aviABe ota Evpd 5.891,3 exar..

H avénon tov Kdxkhov Epyacidv ogeiletar kuplwg ota e&ng:

o) Ztnv avuénon Tov e60d®v and TNV Kvnti TAepovia, ta onoio avéndnkav katd 12,8%, ce oyéon pe v
TPONYOOLEVT YPNOT|, YEYOVOS OV OQEIAETAL KLPIWG oV avENCT TG GLVOPOUNTIKNG Pdong OA®V TV
ETAPELOV KIvNTNG ThAspwviog Tov opilov (COSMOTE, AMC, GLOBUL & COSMOFON), xafmg kot
oTNV evioyvon g kivnong otnv EALGSa.

B) Zmmv evomoinon Yo TPOT Popd 0TO TETAPTO TPpiunvo Tov 2006 TV ATOTEAECUATOV TNG ETALPEING
I'EPMANOZX A.B.E.E petd v e&ayopd g and tnv COSMOTE. H cuvelspopd avti, n onoia ennpéace
KUPIOG TIG TOANCELG TNAETIKOWVOVIOKOD €EOTAIGUOV, AVTICTAOUIGE TNV OTMAEL €60d®V TOL TPonAde
armo v noinon g Ovyoarpikic ARMENTEL and v 16 NoguBpiov 2006 ko1 g €K TOOTOL TN U
EVOTOINGT TOV OMOTEAEGSUATOV TNG Yo OAdKAN P TN Xprion 2006.

Y) Zmv avénon tev ec6dwv and ADSL kotd 152,7% o€ oxéon pe TNV avticTolyn TeEpLoIV TEPI0d0 KLuPImS
eEartiog TG onUAVTIKNG adENONE TV eVPLLOVIKOV GUVIECEMY OOV GE GYECT LE TNV TEPSIVN ¥P1oN O
aplOIOC TOVG VITEP-TPIMANCIACTNKE EEMEPVAOVTOG TO UIGO EKOTOUUDPLO CUVOECELS.

0) v avénon tev PacIKOV TEADV.

‘Oocov agopd tov Kvkio Epyacidv g pntpuais Etaipeiog, o onoioc avilOe ota Evpo 2.714,5 exoart.,
Kopavonke ota idlo epimov enineda oe oyéon pe v Tporyovuevn ypnon (avénon 0,3%), koddtepa amd Tig
apykég exkTunoels. To yeyovag avto opsiletar otnv avénomn tov €56d0wv amd punviaio T€An, Ty avénon tov
evpulovikov cvvdécewv (ADSL), tov molcemy ThAETIKOWVOVIOKOD €E0MAMGLOV, KOOMG Kot TV €600V
and VoIP, 1 omoia avtiotabuilet ) peimon twv €660V 0md THAETIKOWVOVINKY Kiviion.

Ta Asttovpywkd "EEoda Tov Opirov aviibav ota Evpd 4.803,0 exart. kot eivar petwpéva katd 11,9%, ot
oyxéon ue ta avtiotorya g mepvovhg xpnong 2005. H peimon avty oeesiieton kuping 6to yeyovog OTL M
mepvowvn ypnon eixe empPopoviel pe to cuvolkd kdécstog Tov [poypaupatog EBeiovoiog Amoympnong and
v Etapeia.
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Ewdwotepa mapoatnpnonke :

= Meiwon Katd 6,4% TV amrodoyOhV TPOCSHOTIKOV.

= Avénon katd 101,1% tov KOGTOLG TNAEMIKOW®VIONKOD £E0TAMGHOD, OQEIAOUEVOL GTNV EVOTOINOT)
tov anotehecpdtov g TEPMANOX AB.E.E. (og avtictoyio pe Tic ovENUEVEG TOANGCELS
TNAETIKOVOVIOKOD EEOTMGLOV).

»  Meiwon kotd 4,2% TV 0mod0GE®mV TPOG TOVG JEBVEIS TNAETIKOVOVIOKOVG TOPOYOVG.

= Avénon katd 8,3% TV anoddcEMY TPOG TOVG EYYDPLOVE TIAETIKOIVOVIOKOVS TOPOYOVG.

= Adénon katd 1,90% tov amocPécewmv.

= Adénon katd 6,9% TV AOIMOV AEITOVPYIKOV EEOOMV.

Ocov apopd ta Agrtovpyika ‘Efoda g pntpikig Etapeiag, avtd avidBav ota Evpd 2.402,4 ekart. kot
elvanl peltopéva kotd 31,9%, oe oyéon pe to avtiotoyo g mepvowng ypnong 2005. H peioon avty
opeidetanl kvpiwg oto yeyovog OtTL M mepvowvn ypnor eixe emPopuvlel pe TO GLVOAIKO KOGTOG TOL
[poypaupatog EBerovoiog Amoympnong arnd v Etapeia.

Ot petaforéc Tov mpayUaTOTOmONKAY GTIC EXUEPOLS KT Yopieg TV Asttovpyikmv EEGSmV eivat o1 e&ng :

= Meiwon katd 10,0% tov omodoy®v TposmmTKoD.

= Meioon katd 1,3% 1oV amoddcemv TPOG TOVG JEBVEIG TNAETIKOVOVIOKOVE TAPOYOVC.

» Meiwon kotd 1,6% TV 0mod06EmV TPOG TOVG EYYDPLOVG TNAETIKOVMOVINKOVS TOPOYOVG.

»  Meiwon kotd 2,7% TtV amocPEcemy.

= Adénon xatd 19,4% tov KOGTOVC THAETIKOW®VIOKOD €EOMMGHOD, OPEIMOUEVOL KVUPIMG GTO £€pYo
YYZEYEIZ (og avtiototyio e TIG ALENUEVEG TOANCELS TNAETIKOWVOVIOKOD EE0TAGOD).

»  Meiwon xotd 8,9% TV Lommv AEToVpYIK®OV ££60MV.

210 XPNUOTOOIKOVOMIKE ATToTELEGpaTO TOV Opilov, o ypewoTtikol TOKOL doveiwv aviABav og Evpd 278,8
€K0T., Topovctalovtag avénon oe oxéon e o 2005 xatd 70,8%, yeyovog mov ogeidetar oty avénon Tov
daveIoOD TOV OpiAoL KaBmG Kot oty TPoPAeyT Dyovg Evpd 70 ekat. mepimov yia to KOGTOC TPOeEOPANGNG
tov Odaveiov g untpwng Etapeiog mpog 10 Tapeio Apwyng emedn avtd yopnyndnke upe emtdkio
YOUNAOTEPO amd TO EMTOKIO HE Pdomn Tig TpEyovoeg cuVONKeG TG ayopds, Ot ToT®TIKOL TOKOL TOPOVGINGOY
avénon xotd 31,4% oe oyxéon pe to 2005, kupiog Aoy Tov avénuévav tapslokav dwbeoipov. Ta écoda
oand pepiopato awEndnkav katd 12,8% e&attiog kupiog g avénong tov pepiopatoc and v TELECOM
SERBIA, evd ta k€pdn amd cvppetoyés stvan avénpéva kotd 425,6%, avtovokA®vTag Kupimg ta KEPON Tov
Opirov vyouc Evpd 160,2 gkat. and tnv ndinon g Buyatpikic ARMENTEL.

O ®opog Ewsoonqpoatog (££000) mopovoidler onuoaviikn avénon oe oyxéon pe to 2005, kabhg oty
mponyovpevn ypnion ot untpikn Etoipeion elye oynuotiotel HeAAOVTIKY] QOPOAOYIKT) ®@EAEID AOY® TOL
k6otoug tov Ilpoypdppotoc Efehovoiag Amoympnong. Emmiéov ot pntpueqy Etaipeio koatd v
mponyovuevn ypnomn Oev eixe mpokhyel POHPog €100dMUATOG AOY®D {nuidv, o€ avtiBeon pe TV TpEYoVoH
xpnon.

Q¢ anmotéleopo OAV TV Topanave, To Ka@apa Aroteiéopata Xpniong tov Opiiov petd to dikaidpoTo
petoymoeiog Katainyovv og k€pon Evpd 574,6 skot., Evavit {nuav Evpd 216,8 ekat. oty mepuciv| ypnon.

To Emevovtiké Ilpéypappa tov Opilov mov avilBe ce Evpd 962.,4 exart., eivar avénpuévo onuavtikd oe
oY£0M UE TO aVTIoTOL0 TEPLGIVO OAAG WGTOGO LEIWUIEVO oE oyéon e Tov [IpoimoAioyiopd, Adyw kupimg Tov
LEIMUEVOV ETEVOVGE®Y TNG UNTpikng Etaipeiog.

O Aaveropog Tov Opilov avéndnie katd nepinov 33,4% o€ oyéon e T TPONYOVUEVT] XPNON Kot aviAbe o€
Evpd 4.590,5 exar., eotiag tng €kdoong oporoylokav daveiov arnd tnv OTE PLC ywo tnv ypnpotodotnon
g e€ayopdg g TEPMANOX A.B.E.E., evd o KaBapog Aaveiopég Tov Opirov avéndnke katd 32,2% «a
aviABe og Evpd 2.548,0 exar..
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Yyetikd pe To amoteAécpota Tov Pacikov Buyatpikdv tov OTE mov mepiapfdvoviar otic Evomompéveg
Owovopkég Kataotdoeis, a&ilel va onueiwbovv ta akdiovda:

OMIAOX COSMOTE: Awtfpnon g kupiapyng 0€omng g oy ayopd Kivntig TNAEQ®VING e avEnon Tov
KOKAOL epyaciav Kot 32,5% kol TV kabapdv Kepddv Katd 6,1% ce oyéon pe o 2005. H nedatelaxn Bdon
onueinwoe onuavtiky advénon kotd 35,4% oe oyxéon pe v ypnon 2005 Eemepvavtag ta 11 exotoppvpia.
oLVOPOUNTES, EVD BeTikd cuvEPahav kat Ta evomomuéva peyédn g TEPMANOZ A.B.E.E..

ROMTELECOM: Xnuewiwdnke peioon kokAov gpyacimv katd 3,8% mepimov kot peiwon twv kabopdv
KePODV Katd 35% , Tov oPeileTOl GTOV VYNAO AVTOYOVIGUS TNG AYOpPdS omd EVOAAAKTIKOVE TApOYOVE TOL
elye oav anotéhecspo T peiwon tov aplBpod Twv cuvoEcemv, KaBMS Kol TV €500V 0O YOVOPIKT, 1 Omoin
®oTO60 avtiotofuiomke ¢ éva Babud amd v avompocapuoyn ToV TIHOAOYi®V, Tov EloPe ydpo TOv
Avyovoto. To meplfdplo TV AEITOVPYIKOV KEPODV TPO OMOGPRECEDY GTOV KUKAO €pyucidv PeAtindnke amd
36,2% o€ 37,8%. O ap1Budc 100 Tpocomikol pewmdnke katd 6% nepinov, oe oyéon pe to 2005.

OMIAOX OTENET: Avénon kokAov epyaciav katd 13,6% oe oyéon pe 1o 2005, kuping Adym avénong
NG GLVOPOUNTIKNG TNG PAong we T petamonon nerotodv and ISDN-PSTN cvvdéoeic oe evpulmvikéc ADSL
GULVOEGELC.

E. TAHPO®POPIEY XYMPONA ME TO APOPO 11° TOY NOMOY 3371/2005.

IMopokdTe Topatidevtot ot avaALTIKEG TANPOPOPIES Kol EXEENYNGELS TOV amattovvTal and To apbpo 11% tov
vopov 3371/2005:

(o) AvapOp®on HETOYIKOV KEQUANIOV, OIKULMUOTO KO VITOYPEDGEIS LETOY V.

To peToyd KeEPAANIO TNG ETAUPEING AVEPYETAL GE £VO. JICEKOTOUUDPLO EKATOV EFSOUNVTO EVOL EKOTOUUDPLO
TETPOKOCIEG TEVIVTA €VVEN YIMAOEG TETPOKOCIN €iKOOL €vvéD gup®d kol gRdounvio €va  Aemtd
(1.171.459.429,71) xou €ivor OlpeUEVO GE TETPOKOCLO EVEVIVIO EKOTOUUOPIO EKATOV TEVAVTO YIALAOEG
Tplakooteg 0yoovta evvéa (490.150.389) petoyés, ovopaoTikng agiag 600 gupd Kot TPLAVIO EVVEN AETTMV
(2,39) n kabepia.

Me Bdion 1o petoyoroyo otic 31 Aekepppiov 2006, 1 HeTOYIK cOVOEST) TOL KEQAANIOV TNG ETAPELNG TTOV M
akoAoLON:

Métoyog Ap1Ouoc Iocoot6
LETOY AV %

EAAHNIKO AHMOZIO 174.796.804 35.6%

AHMOZIA EIIXEIPHZH KINHTON AZION A.E. (EMMEZH

~YM. EAAHNIKOY AHMOZIOY) 15.052.783 3.1%

OEXMIKOI KAI IAIQTEE EITENAYTEX (OYAEIZ

KATEXEI [TOZOXTO METAAYTEPO TOY 2%) 300.300.802 61.3%

SYNOAO 490.150.389 100%

To ovvoro (100%) twv petoy®v TG €Toupeiog €ivol KOWEG, OVOUOOTIKEG HE OKoi®Uo YOOV Kol Ogv
vdpyovv €0KEG Katnyopieg petoydv. Ot petoyéc g etoupeiag eivor sonyuéveg oto XpnUaTIoTNPlo
ABnvav, oty katnyopio peyding Kepaiaiomoinong.

Kdabe petoyn evoopotdvel OAo T OIKOIOUOTO KO TIG VTOYPEDCELG mov mnydlovv amd to vopo (K.N.
2190/1920) kot TO KOTOOTATIKO TNG €TOIpEing, Ol pLOUIcEG TOL OTOlOV OgV JLOPOPOTOIOVVIOL GO TIG
pvBuicelg Tov vouov.
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M¢é£10y0¢ IOV Y€l GTN KLPLOTNTA TOV OTOLOVONTOTE aPlOUS PETOYDV €xel dtkaimpa va AdPet pépog otn I'evikn
YUVELELOT) TOV HETOXWOV TNG ETAPELNG EITE AVTOTPOCHOTMG EITE LIE AVTITPOCMOTO, OEGUEHOVTOG EITE TO GHVOAO
TOV UETOYOV Tov &ite éva pépoc avtdv. To EAnvikd Anuodclo, ¢ pétoyo, ekmpocwnel otn [evikn
Yvvéhevon o Yrovpydg Owovopiag kot OtkovoKdV 1 avTimpdo®mmog ToV.

Kda0e o petoyn divel dwkaiopa pog yneov oty Fevikn) Lovérevon.

Ov pétoyor g etarpeiog dwoovvion pepiopatog. Qg ehdyioto mpoPAendpevo Oplo PePICUATOG, OV
OLOVELETOL 0TO GUVOLO TV PETOY®V, opiletal ico gite pe To €61 101G extd (6%) TOV HETOYIKOD KEPOAANIOV
eite pe 1o TpLavTa TEVTE T01G €KaTO (35%) TV Kabapdv KepdDV (16YHEL TO PEYOADTEPO AmO T VO TOGE).
SOUE®VO [LE TO KOTAOTATIKO TNG €TOpEiog, Tapéyxetar 1 duvatdtnta otn [evikny Zvvédevon va amoeacilet
elevbepa yio T 014Beon TOV VLOAOUTOVL HEPOVE TOV KEPIDV, EVOEIKTIKA OVUPEPOIEVNG TNG OLVATOTITOG TNG
I'evikcng Xvvérevone vo amoeacicel Tn Oo1dbeon peToydV oTovg €pyYalopévovg NG ETOUPEING Kol TOV
OULVOESEUEVOV LLE QVTNV ETALPEIDYV, Ol OTTOIEC LETOYEC TPOEPYOVTOL OO AOENGT] TOV HETOYKOD KEQUANIOV, TTOV
OULVTEAEITAL L€ KEPUANLOTTOINGT) TV VTOAOITOV KEPODV 1 KAADTTETOL OO TOVG UETOYOVC.

H I'evikn Zvvédevon tov PeTOY®V dtatnpel OAN TO SIKOLDOUOTE TNG KAT TN SLUPKELD TG EKKaBdpLonc.

H gv60vn tov petdyov g etoipeiog meplopiletol povov 6TV ovoudoTiKn a&io TV HETOXDV TOL KATEYOLV.
Métoyot mov €ygovv To 1/20 Tov petoykov Kepoiaiov £xovv to dikaiopa va (ntovv : (1) amd 10 appoddio
SKACTNPLO TNG TEPLPEPELOG TNG €0pOC TNG etatpeiog, Tov EAeyyo g etarpeiog, (2) and tov IIpdedpo tov
Arotkntikov Zvpfoviiov ) cbykinon éktoktng I'evikng Zuvédevong, opilovtag nuépa ocuvedpiacnig e, Tov
dev améyel meplocdTepo amd tprivta (30) nuépeg amd TV NUéEpa Tov mdidetal 1 aitnon vty otov [Ipdedpo
oL AloknTikoL XvpovAiov, (3) and to Atoikntikd Xvppovilo TG eTarpeiag: o) vo avakowvaoel otn ['evikng
2uvélevon Ta Tood, Tov KatePAnOnoav evidc e televtaiog d1ETiog Yo OmoladnIoTE aLticl amd TV eTopEia
o€ UEAN Tov Atokntikov XvpPovAiov N dievbBuvtég 11 GAAOVG VTOAANAOLE TNG Kot KGBE GAAN Topoyn TNg
etopeiag mpog ta mPOcOMO. ovtd, kabhg emiong kdbe veioTtapévn ocvpPacn TOL KOTOPTIOTNKE Yo
OTOLONTOTE ouTiol [LE TA TPOCMTA, QLT Kot B) Vo TOPEYEL TIC GLYKEKPLUEVES TANPOQOpPiES TOov Tov {nTovvTal
OYETIKA UE TIG VTODEGELG TNG ETOPEING, OTO HETPO TOV OVTEG EVOIL YPTICIUES Y10 TNV TPAYLOTIKY EKTIUNOT TOV
Oepdrov g nuepnotag ddtaéne g [evikng Zuvédevonc. To Atowntikd Zopfovito pmopel vo apvndel va
dMOoEL TIG TANPOPOpieg oV Tov {NTOVVTAL Yo AOYPMVTIN AOYO, aVAYPAPOVTAS TN GYETIKY OLTIOAOYio oTOl
pokTikd, (4) and tov IIpoedpo ¢ I'evikng Zuvédevong vo avaPdiel pio eopd poévo T ANyn amdeoong
ToKTIKNG M éktoktng [evikng Zvvédevong, opiloviog oty GYETIKN aitnon TV Nuépo TG UET’ avaPoin
ocvvedplacews. H muepounvia g véag cvvedpiaong dev pmopel v’ anéyel meplocodtepo amd tpidvra (30)
NUEPES amd v Nuépa ¢ avafoing kot (5) ™ Aym andeacng g ['eviking ZuvEAEVONC L€ OVOULOGTIKN
KAnon, Yo omotodnmote BEpa TG NUEPN LG SLATAENG.

(P) Hepropionoi ot perafifocn peroydv tne Etorpeiog

O petoyég tng etopeiog, mov givar og GLAN PHopPn, etvar ehevbepa SlompayUaTeDoIue oTo0 XPNUATIGTHPLO
ABnvav kar petafialovtar dnwg opilel o vOUOG.

EEapetikd, to apbpo 26 tov v. 2843/2000 (PEK A'219/12.10.2000), mpoéPirene 0Tt «oe KGO TEPIMTMON TO
EAAnviko Anpocio dwotnpet tovddyiotov 1o 1/3 Tov petoyikod kepaiaiov tov Opyaviopov Triemikovoviov
EMG80¢», meplopiopds, 0 0moiog avapepITaV KOl GTO KOTAGTOUTIKO TNG. ETAPELNG.

"Hom, petd ) katdpynon tov mapandve apdpov tov v. 2843/2000 pe 1o dpbpo 38 tov v.  3522/2006 (PEK
A’ 276/22.12.2006) o meplopiopdg avtdg EMAVCE VoL IoYVEL.

Koatd to maperBdv, otav katoaotatikd g etoupeiog ntav to dpbpo Ilpmdto tov v. 2257/1994 (OEK
A’'197/1994), ko cuykekpiuévo otig datdéelg tov mapaypdpov 2 kot 3 tov apbpov 7 avtov ([locooto
ovuuetoxns tov EAAnvikod Anuociov) vanpye meplopiopods 610 SIKAIOUO YPOL UETOY®V, KUl GUYKEKPLUEVA
dgv pumopovoe va ynoioet dAlog pétoyog (TAnv Tov EAAnvikoh Anpociov) yio mocostd mépay Tov 5% Koo
KU 0V 0 HETOYOG 0TOG KATEYE LEYOADTEPO TOGOGTO GTO UETOYIKO KEPAAaLo TG etanpeiag. H didraln avtn
TOV KOTOGTOTIKOV KOTOPYNONKE, a@OTOL TO KOTAOTOTIKO TNG ETALPEING TPOTOTOLEITOL GUUPMOVO HE TIG
dwatdéerg tov KN. 2190/1920, dedopévou 6Tt sOUQ®VA LE TIG O1aTAEELS TOV VOOV aTO dgV €ivol GUVVOLOG
TETO10C TEPLOPIOUOG TV SIKOIOUATOV TV HeTO)w@V. Hom, n pvOon aut) katapyndnke kot og didtaén tov
vopov 2257/1994.
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Xoupwva pe 1o dpbpo 4 tov N. 3016/2002, 6mm¢ 1oyYvEL, Ta aveEApTNTO 1N EKTEAECTIKA UEATN TOL A.X. TG
etopeiag dgv umopodv, petad ALV, vo KaTEXOLV WETOXEG TNG o€ Mocootd mive omd 0,5% Tov
KaToPEPANIEVOL HEeTOYIKOD KEPAANIOV.

Sopemva pe g dtataéelg tov apbpov 53 v. 3371/2005 (PEK A’ 178/2005), ot evemdUOTEG LETOYES, Ol OTOIES
dev glyav katotedel otV eToupeio TPog amoHAOTOINGT, EKTOIOVVTOL OVOYKOGTIKG LEG® TOL XPNUOATIGTNPIOL
ABnvav, pe ) dwdikacia mov opiletar oty 1/380/04.05.2006 tov AX g Emitponng Kepaioayopdc. Ot
KOPLOl TOV EVODUOTOV UETOYDV, OV dUVOVTOL TAEOV va TG HETaPiBdoovy, aAld dikalovvtal va, EI6Tpacovv
T0 {POIOV NG ekmoinong tovg. o 10 okomd ovtd, M eTorpeion Exel MON LVEOPOAEL TNV HE Op. TPWT.
660154/02.03.2007 oyetikn aitnon mpoc 10 Atotkntikd Zvpfovito g Emtponng Kepaiawayopdc, yio v
€KO00M NG CYETIKNG ATOPONG.

Yopemva pe to dpbpo 13 tov N. 3340/2005 ta TpdS®TO TOV AoKOLY d1EVOBVVTIKA KOBNKOVTA KOl Ol EXOVTEG
o1evl 0ecud pE oVTA To TPOSOTA, YWPIG va meplopilovial Katd TV amdKTNo™ 1 EKYDOPNOT HETOYDOV TNG
etopeiag, opeilovy vo yv®oTOmowobV TIG GLUVOAAAYEC TOLG mov vrepPaivovv Tic S000€ Kkdbe £tog,
dlevepyovvral, Gueca 1 EUUESH, Y10 AOYAPLOICUO TOVG N Yo AOYOPLOGUO TPIT®V KOl ApOPOVV UETOYES TNG
etoupeiag. Tnv vroypémon yvwotomoinomng eTPAALEL 0 VOLOG Kol Ol AToPAcelg Tov Alotkntikod Xvppoviiov
¢ Emrponic Kepaiaiayopds, ot onoieg mpoodiopilovv tov TpoOmTo Kot YpOdvo YVOGTOTOINoTG.

Xoupova pe 1o dpbpo 26 tov N.3431/2006 mepli HAektpovikdv Emikowvovidv, m oAlayn ehéyyov Tng
Etaipiog yiveton pe €yxpion g E.E. T.T.. H éykpion t¢ E.E.T.T. yuo tv aAloyn ehéyyov g Etarpeiog
umopel va amontnOei ko vwd to N.703/1977 Ilepi EAéyyov MovormAiiov koar OlryomwAiov kot [Ipoctaciog
tov EAevBepov Avtaywviouov (apbpo 12 wap. ot tov N.3431/2006 wepi Hiektpovikdv Emkovoviamv).

(y) Znpovtikéc dpueceg 1) EUNEGES COUNETOYEC KATE TNV évvola ToV dwtaéemv Tov TLA. 51/1992

INUOVTIKY GUECT] CULLLETOYN OTO UHETOYXIKO KEPAAOMO TNG €Toupeiag, mov koteiyov pétoyol tng oOTIG
31/12/2006, copowva pe tig drotdéelg tov TTA 51/1992, ftav n cvppetoyxn tov EAAnvikov Anuociov, 10
omoilo ¢ PETOYOG Katelye (ko kaTéxel péxpt onuepa) 10 35,6% tov KotafefAnuévou HETOYIKOD KEQPAAOIOL
m¢ etanpeiog. Xto mocootd avtd mpootifetar N Eupecrn cvupeToyn tov EAAnvikod Anpociov, pécm TOL
TOGOGTOV OV KATEYEL 1 avadVLUN eToupeia pe v enovopia «Anuodcta Emyeipnon Kwntov A&iov AE»
onradn 1o 3,1% emi ToL KATAREPANUEVOL UETOYIKOV KEPAAAIOV.

Agv VTapyovV GAAOL HETOYOL, YVOGTOL GTNV ETUIPELN TOV VO KATEYOLV, VO OTEKTNCAV N VO EKYDPNCOV 0T’
evbeiag | Héo® TPITOL VOMKOD 1 QUOIKOV TPOCMTOV, TOGOCTO AVATEPO TOL 5% TOL UETOYLKOV NG

KEQPAAAIOV KoL, OVTIGTOLYA, TOV SIKOIOUAT®V YHQOV.

(6) Katoyol neroy@v mov mopEyovy E101KA SIKOLONATE EAEYYOV

Agv vITapYOoVY PETOYEG TNG ETALPELNG TTOV TOPEYOLY ELOIKE STKODUOTO EAEYYOV.

(¢) Hepropiopoi 610 SiKoiOuo Wieov - Ipodsopuiss A6GKNONE GYETIKAOV SIKOLONUATOV

Agv poPArémovtar 6to Kataototikd e ETonpeing TEPLOPIGHOL GTO SIKOUMLLA, Yi(POV.

(01) Xopeovicc Metoymv Yo TEPLOPIonove otn petafifocn NETOYMV 1] 6TNV _GCKNON SIKOLOUATOV
YRQov

Agv givar yvoot oty gtaipeia 1 Omapén cuUPOVIOV HETOED TOV LETOX®OV TNG, Ol OTOiEg GLVETAYOVTOL

TEPLOPICUOVG o pHeTaPifacn HeToY®V 1 TNV AOKNOT SIKO®UATOV YHPOL TOV UTOPPEOVY OO TIG LETOYES
mg.
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() Kavéveg owpropoV / oviikotdotoons peidv A.X. kol tpomosmoinone KoTtusTtoTikov £@dcov
010QopomorovvTal amd To wpofremdpueva otov K.N.2190/1920

Ta péAn tov Aoikntikod XvpfovAiov g etoupeiag opilovror kol avTikabicTavTol COLPEOVO LE TIG OATAEELS
tov K.N. 2190/1920. Ot dwtdéelg e PAon Tig OMOiEG TPOTOTOLEITAL TO KOUTOGTUTIKO TNG £Tapeiag givar ot
nwpoPremopeveg amd tov K.N. 2190/1920.

O1 310TAEELG TOV KOTAGTOTIKO TNG ETALPELNG Y10 TO OPIGUO KO TNV VTIKOTACTACT TMV LEADY TOV ALOTKNTIKOD
YvpPovAiov Tng Kot TNV TPOTOTOINGT] TOL KOTUGTATIKOD TNG 0V dlaPOPOTO0uVTAL OO To TPOPAETOUEVL
otov KN 2190/1920.

E1dwotepa, Katd T1g SI0TAEEIS TOV KOTAOTATIKOV, T LEAT TOL Alotkntikov ZupfovAiov pmopel va ivor evvéa
(9) 7 évtexa (11), exdhéyovrar amd v I'evikn Zvvédevon), n Onteio Tovg givarl TPIETNAG KoL OVOVEDVOVTOL KOTA
10 1/3 avd €toc. Otav to péin eivan évieka (11), yo v e€gdpeon Tov aplfUod TOV AvaveODUEV®VY avE £TOG
UEADV, TOPUAEITETOL Y10 TO VO TPADTA YPOVIK TO KAGGLLO TTOL TPOKVATEL. LTV TEPITTMOGN OVTH, Yo TOV TPITO
xPOVO ONTEiNG avOVEOVOVTOL TO, VITOAEWTOEVO, PEAT] LEYPL TN SLUTANpwON TV évieka (11) peddv. H Onrela
ToVG apyilel TV Nuépa g exhoyng kabevog amd v [evikr Zuvéhevon kot ARyel Kot v taktik) [evikn
2VVELEVLOT) TOL £TOVG GTO OTTO10 GLUTANPMVETAL 1] TPLETIO OTO TNV EKAOYT.

"Hon pe amdgaon g I'evikng Zuvédevong ta péin tov AX. eivar évtexa (11).

Ta péin tov Atowntikov Zoppoviiov givar mévtote emavekAEEILa Kol UTOPoHV Vo avakAnBodv ortotednmote
amd v I'evikn Zvvérevon Twv HETO V.

M) Appodordotnte A.X. Yo £k0061 VEMV NETOYAV / 0yopd 010V HETOYOV oVUQ®ve Ue To dpBpo 16 Tov
K.N. 2190/20

2Oupeva pe o apbpo 6 Tov KATOoTATIKOV TG eTonpeiag, n ['evikn Zuvédevon Tov HeETOY®OV NG, UTOpEl pe
amOPUoT TNG (TOV VTOKEITAUL OTIC JATLAMGELG dNpocIOTNTag Tov GpBpov 7P Tov KN 2190/1920) va exywpei
010 Ao Tikd ZopPovio v e€ovaia va aropacilel avtod, pe misloyneia twv 600 Tpitev (2/3) Tov peAdv
oV, péca o€ TEVTE (5) ypoVIa amd T AW TG CYETIKNG OmTOPACTG TNG:

L. v avénomn tov petoyikod kepolaiov pe ékdoor vémv petoymv. To mocd tov  avéfoewv, dgv pmopet
va, vtepPaivel To GLVOMKO TOGHV TOL UETOYIKOV KEPaAAiov oL €xel AneOel Kotd TV npepounvia mTov
exyopnonke and ™ ['evikn vvédevon 1 oxetikn e€ovoia oto A.X.

II. v ékdoom opoloylokadV daveimv yio Toodv Tov dev pmopet vo vrepPei 1o koataPefAnuévo petoykd
KEPAAL0, e TNV £KOOCT] OLOAOYIOV UETATPEYIUWOV GE LETOYEC.

Ot o whve e€ovoieg Tov A. X. pmopodv va avovedvoviar ard tn ['evikr Lovélevon, yia mepiodo Tov dev
vrepPaiverl ta mEve (5) ypodvia yua kdbe avovémon. H 1oy0g e amdgaong g [evikng Zvvédevong apyilet
petd ™ ANEn g Kabe mevtaetiog.

Koat™ g&aipeon, av ta amobepatikd g etoipeiag vrepPaivovv to €va tétapto (1/4) tov katoafefAnuévov
LETOYIKOV KEPOAOIOV, YlOL TNV 0OENGCT] TOV PETOYIKOD KEPAANIOV LE £KOO0T) VEOV LETOXDOV M Yio TNV £KO00M
OMOAOYLOKOD davelov e OpHOAOYIEC UETOTPEYILEG O HETOYEG, amorteitol miviote omdeacr g I'evikng
YuvéLevong.

Agv vrdpyovv oe 1oy0 amoPicel I'evikdv Xvveledoemv TV UETOYOV NG €Toupeiog, UE TIC Omoieg va
EKYMOPOVVTOL O1 TUPATAVE® OPHOOITNTEC TNG 0T0 ALoKNTIKO ZvpBovAto.

Eniong, n etaipeio, petd and andeacr g ['evikig Zovérevong Tov HETOY®V Kol COUPOVA UE TIG IOYVOVCEG
owtdéelg, pmopel va OmOKTNAOEL UETOYEG TNG, MOV OAVIIOTOLXOVV KOT ovdtato oplo, oto 10% tov
KoTABEPANUEVOL HETOYIKOV KEQPUAMIOL TNG, Yo TN oTHPLEN TG XpPNratioTnplakng a&lag e petoyng tge. H
VAOTOINON TETOIWV ATOPAce®V NG [evikng Xuvédevong yiveTal Le 0moQAGELG TOL Al01KNTIKOV ZvpBovAiov.

Agv vanpyov o€ 10x0 T€To1Eg amopacel g [evikng Zuvédevong Tov PeETOX®V N ToL AtotknTtuikod Zopfoviiov
katd to 2006 001e Exovv ANEOel oYETIKES AMOPACEL LEYPL GNUEPAL.
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(0) Znuavrtikéc cvppovicg tne Etonpiog wov 16yvovy / TpomomorlovvTor / Ayovy 6€ TEPInT®mon aAlayng
otov éheyyo ™S ETonpioc KaTomIy dnuécLoc mpodTacnc.

>1ig 21" Noepppiov 2006 n OTE Plc, Buyatpikn etoupeio tng OTE AE, eé€dmoe kdto and to Ipdypoppa
"Exdoong Mecopaxponpobecpmv Opordymv kol pe v egyyomon g OTE AE, dvo opdroya vyouvg €
900.000.000 ko €600.000.000, To omoio, Afyovv otig 20 Mdaiov 2016 xor 21 Nogpuppiov 2009 avtictorya.
Koatd v ékdoon tovg, ta opodroya agloloyndnkay amd tovg debveic olkovg pe faduo BBB+/ Baal.

Ta opudroya meprappdavoov pitpa oAhayng eréyyov (“Change of Control clause”). H pitpa agpopd oto
vopkd tpocmmo g OTE AE kau evepyomoteitar dv 1o0G0VV a6 Kool To eENG:

0) OTOlOdNTOTE MPOGMNTO 1 EVMOT TPOSOTMV (eKTOC 0md 10 EAANVIKO Anuodcio) amoktnoel dupeca M
éupeca meptocotePo Tov 50% Tov PETOYIKOD KEPaAaiov I TV dikatmpdtov yieov g OTE AE kot

B) cav ovvémewe tov (a), M afloldynon TV opoAdY®mV amd Tovg Oebveig oikovg amocvpbel M
vrnoPaBotel oe BB+/Bal M 1o avtictoyd tovg (non Investment grade), €vidg cLYKEKPUEVNS
nwpobeopiag Kot e CUYKEKPIUEVOVG OPOVG.

SOHUE®VO LUE TOVG OPOVE TOV OHOAOYMV, GE TEPITTMAN TOL EVEPYOTOINOEL 1| PrTPO OAAUYNG EAEYYOL TNG
OTE AE, n OTE plc ogeiiet ueca va eviepDCEL YPATTOS TOVG OLLOAOYLIOVYOVG, Ol 0TTO{01L GTI GLVEXELNL
éxovv 1o dwaiopa va aratrticovv and v OTE plc v mpominpopr| Tovg, 1Tot T0 KEPAAMO Kot TOVG
TOKOVG TTOL AVAAOYODV MG TNV NUEPO TPOTANPOUNG.

O1 0pOA0Y10VYOL HUTOPOVV VO AGKHCOVV TO OIKOI®MWUE TOVG €VTOG TTEPLOOOL 45 MUEP®V amd TNV £yypaen
yvootomoinon g evepyomoinong g pntpog aAlayng eiéyyov, kaw m OTE plc ogeider va tovg
OTOTATPMGEL GE TEVTE EPYACGILES UEPESG LETA TO TEPOS TNG OG v Tpobeopiag.

H pitpa aAlayng eréyyov £xel mepinebel kot oTig cuUPacelc oporoylakmy daveimv vyovg €900.000.000
kot €600.000.000 mov e&édwae 1 Cosmote AE , Ta omoia avairednkav eEolokinpov and v OTE plc.

Kotd ovvénea, oe mepintwon mov gvepyomombei n pitpa arrayng eréyyov e OTE AE, n OTE plc 6a
€xel 10 OIKOi®UO EVTOC GLYKEKPLUEVNG TPOOEGiOG Kot e CLYKEKPIUEVOLS OPOLG oV TPocdiopilovtal
OTIG OXETIKEG CLUPACELS, Va. amothoel TpomAnpoun ¢ ond v Cosmote AE.

(V) Zvpeovieg arolnuioong neAov A.X. 1 TPOCOAIKOD GE TEPITTMON TUpaiTnons / ardivens ympic
Bacwo Aoyo 1 TEpuOTIcNOV OnTEiog / 0maoyoAnone A0Y® ONUOGLUC TPOTAGTIC

H etoupeia dev €xel ouvayel coppovieg pe to péAn Tov AX i e TO TPOCOTIKO NG Yoo amolnuinon tov
TPOCHOT®Y OLTOV, ToL va. TpoPAémovy oamolnuioon, oe mepimtwon mov &5 outiog vVToPoAng dNUOCLOG
TPOTACNG Yo TNV OOKTNON N EKYDPNON UETOYDV TNG, LVROYPE®OBOVV o€ Tapaitnon 1 amoAvbovv ywpig
Bacio Adyo N teppaticbei n Onteia Tovg N 1 AMAGYOANGT| TOVG.

AbnMva, 20 Maprtiov 2007

TTavayng BovpAobung
[Ipoedpoc A.Z. ko AtgvBovev Zopoviog
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"Ex0gon EAéyyov AveEdptntov OpkmTtov EAsykTii
IIpog tovg Metdyovg g
OPI'ANIEMOZX THAENIKOINOQNION THX EAAAAOX ANONYMH ETAIPEIA

"Ex0¢on eni tov Owovopkdv Koatastdoswv

EléyEope T ovvmuuéveg Atopkég kot Evomompéveg Owovopkég Kataotdoelg (ot
«Owovouikéc Kotaotdoeig») g OPTANIZEMOX THAEIIIKOINOQNION THYE EAAAAOZ
ANONYMH ETAIPEIA (n «Etopeio») mov oamoteAodvior amd TOV  1GOAOYICHO NG
31 Aexkepfpiov 2006 kot TIC KOTOOTACES OMOTEAECUATOV, UETAROADV 1OiOV KEPUAMI®V Kot
TOHOK®V POMV Yol TN XPNon Tov EAnge TNV nuepounvia ovth, Kabmg Kot TEPIAYN GNUAVTIKOV
AOYIGTIKOV TOAMTIK®V Ko AOUTEG EMEENYNUATIKEC CTUELDCELS,

Ev00vn Avoiknong yia 1ig Owovopkég Kataotaosig

H Awiknon g Etaipeiag €xet v evBovn g ovvtaéne kot eOA0YNG Tapovciaons avTdv TV
Owovopkev Kotootdocewv, ocdppove pe to Aebvn Ilpdtomo  XpnUoTOOKOVOIKNG
ITAnpogopnong onwc ovtd €yovv vioBemBel and v Evpomndikiy ‘Eveoon. H guBovn avt
mephapPdvel To oxedloopod, EPAPLOYT Kol OL0THPNOT GUGTILATOS ECMTEPIKOD EAEYYOV GYETIKA
pe ™ obVToSN Kot EDA0YN TOPOVGINGT) OTKOVOUIKMV KOTOCTACEMV, ATUAANYLEVOV OO OVGLMOELG
avakpipeleg, mov opeidovtot og amdtn 7 AdBog. H gvBovn avt mephapfaver exiong tnv emhoyn
KOl EQPOPLOYN AOYIOTIKOV TOATIKOV KOl T1 OlEVEPYELD AOYIOTIKOV EKTIUNGEMV Ol Omoieg elvar
€0AOYEC Y10 TNV TTEPioTAON.

Ev0vvn Edeyki)

Au pog evBovn givon 1 Ekppaot yvoung eni avtov Tov Owovopikdv Kataotdoemv, pe faon
Tov éleyyd nag. Alevepynoape tov EAeYy6 pog cOppova e o EAAnvika Eleyktucd [Tpodtoma wov
glvan evappoviopéva  pe o Aebvr Tpotoma g Edeyktikic. Ta Ilpotumo avtd omortovv
GUUUOPP®OOT UG HE OToTNOEIS NOIKNG dE0VTOAOYING Kol OXESIOGHO Kol SIEVEPYELD, TOL EAEYYOV
HOG UE OKOTMO TNV OmoKOMoT €0A0YNG OlCPAAIOTG OTL Ol OIKOVOLUKEC KOTOOTAGES &ival
OTOAAOYLLEVEG OTO OLGLMOELS OvVaKpPiPELES.

O éheyyog meprlapPdvel T dlevéPyELD SLOOIKOGIDV Y10 TN GLUYKEVIPWOOT] EAEYKTIKMOV TEKUNPIOV
OYETIKG LE TO, TOGA KOl TIC TANPOPOPIEg TOL TEPAAUPAVOVTOL GTIC OTKOVOUIKEG KATAOTAGELS. Ot
OldtKaoiec EMAEYOVTOL KOTA TNV KPIoT TOL €AEYKTN Kot TEPIAOUPAVOLY TNV EKTIUNGN TOL
KIVOUVOL OLGLMOOVE OVOKPIPELNG TOV OIKOVOUIKAOV KotaoTdoemy, Adym amdtng 1| AdBovs. T
TNV EKTIUNOT TOV KWOOHVOL anToV, 0 gAeyKTng AapuPdvel vadyn Tov TO GUGTNHO ECMTEPIKOD
eAEYYOV, OYETIKA UE TN oVVTAEN KOl EDAOYN TOPOLGINOT TMV OUKOVOUIKMV KOTUGTACEMV, UE
OKOTO TO GYESAGHO EAEYKTIKMV OOOIKAGLOV Y10 TNV TEPIGTAOT KO OYL Y10 TNV EKPPUCT] YVAOUNG
€Ml TNG OMOTEAEGUOTIKOTITOG TOV GLUOTHUOTOS E0MTEPIKOD eAéyyov TG Etoupeiog. O éheyyog
nwepliapPdvel emiong v a&loAdynon TG KOTEAANAOTNTOG TOV AOYICTIKOV TOATIKOV OV
EQOPLOOTNKOV KOL TOL EVAOYOL TV EKTIUAGE®V TOL £ytvav amd T Atoiknor, xkabdg Kot
0EO0AGYNOT TG GUVOAIKNG TOPOVGINONG TV OIKOVOLUK®MY KOTAGTAGEMV.

ITiotebovpe OTL To EAEYKTIKG TEKUNPLOL TOV £YOVLE GUYKEVIPMOGEL EIVOL EMOPKN Kol KATAAANA

v T OepedMmon TG ELEYKTIKNG YVAOUNG LLOGC.



kchlas

I'vopn

Koatd m yvoun pog, ot cuvnupévee Owovopkés Kataotdoelg mapovoidlovv akpiodikato v
owovopkn kotdotaon e Etapeiog katd v 31 Aexepppiov 2006 Kot Tn ypMUOTOOUKOVOLIKT
NG eMO00N KoL TIG TOUUAKES TNG POES Y10 TN YPNON TTOL EANEE TNV MUEPOUNVIO OVTY|, GOUPOVO LUE
ta. Aiebvn TIpdroma Xpnuatootkovopukng ITAnpoeopnong 6mmg avtd €yovv viobetnBel amd v
Evpomnaiki 'Evoon.

Ava@opd el GAAOV VOUIKAV KOl KAVOVIGTIKAV OgpdTmv

To mepieyouevo g ‘Exfeong tov Atotkntikod ZopPovAiov gival GUVETEC pE TIG CUVNUUEVES
Owovopkég Kartaotdoeic.

Abnva, 21 Maptiov 2007

KPMG Kvpiaxov Opkotoi Ereyktéc ALE.

Méprog T. Kvprdkov Muyoni Kokkvog
Opxwtoc Eleyktnc Aoylotig Opxwtdc Eleyktg Aoyiotig
AM ZOEA 11121 AM ZOEA 12701
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