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yia Thv nepiodo ano
1 Iavouapiou £€wg 30 Iouviou 2006
(Zoppwva pe Ta Aigbvi NMpoTuna Xpnuatooikovopiking NMAnpo@opnong— AMNXIM)

BeBaiwveral OTI o1 ouvnuuéveg Etrioiec Oikovopikég KaTaoTaoelg gival KEiVEG Nou eykpiBnkav
and To AloiknTikd ZupBoUhio Tng «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA AE.» Tnv
25/8/2006 kai €xouv Onuoaionoindsi pe Tnv avdaprtnon Toug oto AiadikTuo, oTn dlelBbuvon
www.grandebretagne.gr. Emionuaivetal 6T Ta dnuoocionoin®évrta oTov TUMO CUVONTIKA
OIKOVOUIKG OTOIXEIa Kal MANPOQPOPIEC, OTOXEUOUV OTO VA NApAcYouV OTOV avayvwaoTn OpIoHEva
YEVIKG OIKOVOMIKA OTOIXEid aA@ Oev MAPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG
B£0NG Kal Twv anoTeAeopaTwy TnG ETaipeiag kal Tou Opilou, ocUppwva pe Ta Aigbvr AoyioTika
MpdTuna. Eniong, enmionuaivetar oTi, Xdpiv anionoinong, ota OnuooieuBevTa oTov TUMO
OUVONTIKA OIKOVOMIKA GTOIXEIQ EXOUV YiVEl OPIOHEVEG CUMNTUEEIG KAl avakaTaTageig KovOUAIwY.

MQPIZ MONTIANO
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‘EkOeon Emokonnong OpkmToU EAsykTh Aoyiom
Mpog Toug MeToxoug TNG Avawvupng ETaipeiag
«ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E»

Eniokonnoape TIG OUVNUUEVEG EVOIAUETEC OIKOVOUIKEG KATAOTACEIG KABWG Kal TIG EVOMOINMUEVEG
€VOIAUETEG OIKOVOMIKEG KATAOTACEIC TNG avwvupng etaipeiag  «ETAIPIA  EAAHNIKQN
ZENOAOXEIQN AAMWA A.E.», Tng eEaunviaiag nepiodou nou €An&e tnv 30n Iouviou 2006. H
€UBUVN TNG OUVTAENG TWV EVOIQUECWY OIKOVOUIKWV KATAOTACEWV Bapuvel Tn Oloiknon Tng
eTaipeiac. H emiokonnon pag dievepyndnke oUpwva We To EANviko MpdTuno Eniokonnong,
nou eival evapuoviopévo pe To avtioToixo Alebvég Mpotuno Eniokonnong H  KpITIKA
agiohoynon TwV NApaTIBEPEVWV OTIC €VOIAUEDEC OIKOVOUIKEC KATACTACEIC OTOIXEIWV Kal
nAnpoopiwv kai n €£acpANion enapkwv enegnynoewv €ni Twv Bgudtwv nou Béocape oTIg
OIKOVOUIKECG Kal AOYIOTIKEG UMNNPECIEC TNG Taipeiag, ouvBEToUV To KUPIO PEPOC TNG £pyaciag
hac. To €Upog TNG £pyaaciac auTng, €ival ouoiwdWS HIKPOTEPO and Tnv pyaacia nou emiTeAeiTal
oTa nAaiola €kdoong €kBeonC €AEyXOU, OMOU O OTOXOG €ival n SIauOPPWON Kal dlaTunwaon
ONOKANPWHEVNG YVWHNG €M TWV OIKOVOUIKWY KaTaoTdoswv. Kata ouvenela, n napoloa ekBeon
Oev guvBETEl £kBean eAéyxou. Baoilopevol oTn dievepynBeioa eniokonnaon, eNiBeRAI®VOUlE OTI
Oev &xouv nepiENBsl  otnv  avTiAnwr) pag oToixeia nou 6a  anarroloav  ouCINOEIG
OlapoponoINaeIC OTIC NPOAVAPEPOUEVEG EVOIAUETEG OIKOVOMIKEC KATAOTACEIC KABWC Kal OTIG
NpoavapePONEVEC EVOIQUETEG EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC, WOTE va €£a0@aModei n
OUMMOPQWOTN Toug PE Ta Aigbvry Mpotuna Xpnuatoolkovopikng MAnpo@odpnong, nou €xouv
ul0BeTnBei and Tnv Eupwndikn ‘Evwaon (AAM 34)
Aenva, 30/8/2006
Mewpylog AeAnyiavvng

AM. 2.0.E.A. 15791
Grant Thornton®
OpkwToi EAeykTEC AOYIOTEG
Baoihéwg KwvoTtavTivou 44
116 35 A@rva
A.M.2.0.E.A.:127
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IooAoyiopoGg
(Mooa oe xINadeg Eupw)

IZOAOrIZMOZ

Mn kKukAopopouvTa oToIXEia
EvowpaTeg AKIVATOMOINTEIG

Aoind dua

Ynepa&ia

SUMHETOXEG OE BUyaTPIKEG

Noinég MakponpOBeapeg AnaITioeig
AvaBaMOpEVEG (POPONOYIKEG ANaAITAOEIG

KukAogopiaka Mepiouoika ZToixsia
AnoBéuara

Epnopikég anaimoeig

NoInég AnaITioeig

Noind KukAogpopiaka oToixeia EvepynTikoU
MpokaTtaBoAég

Tapeiakd diaBoipa kal Tapeiaka 100duvapa

ZUvolo EvepynTikou

"I81a Kepalala & YNOXpeWOEIG
"I81a Kepaiaia

METOXIKO KEPAAQIO

Ynep To ApTio

SuvalAaypaTikéG S1apopEg
TakTIKO anoBepaTiko

AoInd anoBepaTika

Mepiopata npog 81a6on
AnoTeAEOATa EIG VEOV

"I81a ke@aAaia anodISOPEVA OTOUG HETOXOUG THG MNTPIKIG

Aikaiopara Meiogniag
ZUvolo ISiwv Kepalaiov
YMNOXPEQZEIZ
MakponpoOeoHEG YNOXPERDOEIG
Opoloyiaka daveia

Adveia Tpanelv
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MPoBAEWEIG yIa NApOxEG 0TOUG EpYAlOMEVOUG WETA TNV £5080 and

TNV UNNPETia Kal AoINEG PakponpOBETHEG NAPOXES
AvVaBaMOHEVEG (POPONOYIKEG UMOXPEWTEIG

Noinég MakponpOBEeTHES YNOXPEWOEIG

NoINEG NpoBALWeIG

ZUvoAo MakponpoBEoHWV YNOXPEDCEWV

Bpaxunp60eopeG YNOXPEWOEIG

Adveia Tpanelv

BpaxunpOBeop0 TUAKA OLOAOYIGK®Y Kal TPAnediKQV daveinv
EMNOpIKEG UNOXPEWOEIG (MPOUNBEUTEG, KAM.)

®OPOI Kal KOIVWVIKEG A0PANITEIG

\OINEG UNOXPEWTEIG
MpokaTtaBoAég
ZUvoAo Bpayunpo®.

ECHWV YNOXPEQ
ZUVOAO YNOXPEWDOCEWV

ZUvolo ISibv Kepalainv kal YNOXpERDOEwV

0 OMIAOZ H ETAIPEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005
123.421 86.670 86.907 86.670
214 31 24 31
9.616 0 0 0
0 18 11.099 18
59 55 55 55
2.159 1.164 1.462 1.164
135.469 87.938 99.546 87.938
983 429 447 429
3.319 2.383 2.893 2.383
625 580 538 580
305 210 92 210
64 0 0 0
6.238 11.844 3.159 11.844
11.533 15.447 7.129 15.447
147.002 103.385 106.676 103.385
23.500 23.500 23.500 23.500
38.641 38.641 38.641 38.641
527 0 0 0
302 174 302 174
2.588 1.305 2.588 1.305
0 1.068 0 1.068
2.021 1.729 2.635 1.729
67.581 66.418 67.666 66.418
1.326 0 0 0
68.907 66.418 67.666 66.418
28.200 30.000 28.200 30.000
27.148 0 0 0
767 648 729 648
2.530 1.255 1.846 1.255
7.606 0 0 0
129 130 129 130
66.379 32.034 30.905 32.034
2.111 0 2.111 0
2.283 0 0 0
1.278 1.166 962 1.166
1.317 1.552 1.141 1.552
3.690 1.334 2.854 1.334
1.036 882 1.036 882
11.716 4.933 8.105 4.933
78.095 36.967 39.010 36.967
147.002 103.385 106.676 103.385

Tuxov diapopég aTa abpoiopaTta ogpeilovTal 0 OTPOYYUAOTOINTEIG
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AnoTteAéopara Mepiodou

(Moaoa og xIAadeg Eupw)

NwAnosig
KooTog MwAnBEVTWV
MikT0 Képdog

Noina £€003a EKPETAAAEUONG
'E€0da d1aBeong
'E&0da dioiknong
Noina €80da ekPETANEUGNG

AnoteAéopara NMpo ®Opwv XpNUATodOTIKAV Kal ENEVOUTIKOV
AnoteAeoparnv

AnooBEoelg
AnoteAéopara NMpo ®Opwv XpNUAaTodOTIKAOV Kal ENEVOUTIKOV
ANOTEAEOHATWV Kal ANnooBECEWV

Xpnuatooikovouika ‘Ecoda

XpnuaTooikovopika 'EEoda

Aoind XpnuaTooikovouika AnoTeAéoparta
Avaloyia anoTeAEoUATOC GUYYEVQV EMIXEIPHOEWY
XprHAaTOOIKOVOHIKO anoTéAeopa

AnooBEoelg

Képdn npo popwv

®OPOC £I003AKATOG
Képdn pera ané popoug

Karavepnuéva os :
METOXOUG TNG UNTPIKAG
Alkai®paTa peioyneiag

KEpdn WETA anod gpopoug ava petoxn - Bacika (oe €)
Tuxov diapopég aTa abpoiopaTta ogpeilovTal o€ OTPOYYUAOTOINTEIG
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0 OMIAOZ H ETAIPEIA
1/1- 1/4- 1/1- 1/4- 1/1- 1/4- 1/1- 1/4-
30/6/2006 30/6/2006 30/6/2005 30/6/2005 30/6/2006 30/6/2006 30/6/2005 30/6/2005
17.516 11.179 14.900 8.835 15.779 9.443 14.900 8.835
(10.607) (6.052) (9.711) (5.194) (9.757) (5.203) (9.711) (5.194)
6.909 5.127 5.189 3.641 6.022 4.240 5.189 3.641
317 180 343 153 297 160 343 153
(1.072) (666) (1.091) (613) (908) (503) (1.091) (613)
(2.361) (1.233) (2.111) (1.070) (2.109) (981) (2.111) (1.070)
(468) (468) (12) (12) (135) (135) (12) (12)
3.325 2.939 2.318 2.099 3.166 2.780 2.318 2.099
1.502 794 1.401 541 1.418 709 1.401 541
4.826 3.733 3.718 2.640 4.583 3.490 3.718 2.640
100 50 73 47 % 47 73 47
(1.230) (907) (631) (318) (653) (330) (631) (318)
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
(1.130) (858) (558) (271) (557) (284) (558) (271)
(1.502) (794) (1.401) (541) (1.418) (709) (1.401) (541)
2.194 2.082 1.759 1.828 2.609 2.496 1.759 1.828
(292) (296) (673) (581) (292) (296) (673) (581)
1.902 1.786 1.087 1.247 2.317 2.201 1.087 1.247
2.105 1.989 1.087 1.247 2.317 2.201 1.087 1.247
(203) (203) 0 0 0 0 0 0
0,0985 0,0931 0,0509 0,0584 0,1085 0,1030 0,0509 0,0584
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Evonoinpévn Karaoraon MetapBoAwv Idinv KepaAaiov

(Moaoa og xIMadeg Eupw)
AnoBepaTika

Msr?xmé Y'nép To SUNOYIe Ac')lnd AnoraAésrpuT Sivoro AIKCII(;)[.ICI'TCI Sivoho
KEPaAaio ApTIO bEGe anoBépyatika  a €1G véov Meloynpiag
YnoAoina kata Tnv 1/1/2005 ocup@wva pe Ta ANXM 24.996 38.641 0 2.483 (642) 65.477 0 65.477
MeTaBoAn 1diwv Kepahaiwv yia Tnv nepiodo 1/1-30/6/2005
AlavepunBévra pepiopara 0 0 0 (1.004) 0 (1.004) 0 (1.004)
KaBapa AnoteéopaTa Nepiodou 1/1-30/6/2005 0 0 0 0 1.087 1.087 0 1.087
ZuvoAikn HETaBoAR nNepIOdOU 0 0 0 (1.004) 1.087 83 0 83
YnoAoino Tov Idiov Kepalaiov kata Tnv 30/6/2005 24.996 38.641 0 1.478 444 65.560 0 65.560
Ynoloina kara Tnv 1/1/2006 cUppwva pe Ta ANXM 23.500 38.641 0 2.547 1.729 66.418 0 66.418
MeTaBoAn 1diwv Kepahaiwv yia Tnv nepiodo 1/1-30/6/2006
AlavepunBévTa pepiopara 0 0 0 (1.068) 0 (1.068) 0 (1.068)
MeTaBoAr AnoBepatikol Zuv/Kwv Alapopwy HETATPONNG 0 0 0 518 0 518 16 535
AIKCl'Id)lJClTCl paoq;nfpiac; OI'I(!)'lJETCIBO)\I"] NoooaToU GUKHETOXNG OTO 0 0 0 1.423 (1.813) (390) 1.513 1.123
KePAAalo BuyaTpIKNG ETAIPEIAC
KaBapd €100dnpa kataxwpnuévo an ubeiag otnv kabapry Béon 0 0 0 2) 0 2) 0 (2)
KaBapa AnoteAéopata Mepiodou 1/1-30/6/2006 0 0 0 0 2.105 2.105 (203) 1.902
ZuvoAikn HETaBoAR nNepIOdOU 0 0 0 871 292 1.163 1.326 2.490
0 0 0 0 0 0 0 0
YnoAoino Tov Idiov Kepaldaiov kata Tnv 30/6/2006 23.500 38.641 0 3.418 2.021 67.581 1.326 68.907

Tuxov dilapopég aTa abpoiopaTta opeilovTal 0 OTPOYYUAOTOINTEIG

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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Karaoraon MerapoAav Idinv KepaAaiov MnTpiking

YnoAoina kara Tnv 1/1/2005, cUppwva pe Ta ANXM
AlavepnBévTa Mepiopara

SUHYN®IoHOG AIapopav avanpooappoyng He KEpdn eig véo
KaBapa AnoTeAéopta nepiodou 1/1-30/6/2005

ZuvoAIKN HETaBOAR NEPIGSOU

Ynohoino Twv Idiwv KepaAaiwv kata Tnv 30/6/2005
YnoAoina kara Tnv 1/1/2006, cUppwva pe Ta ANX

MeTaBoAn Idiwv kepaiaiwv yia Tnv nepiodo 1/1-30/6/2006
AlavepnBévTa Mepiopara

KaBapa AnoTeAéopTa nepidodou 1/1-30/6/2006

ZuvoAIKN HETaBOAR NePIGSOU

YnoAoino 13inv KepalAaiov Tng 30ng IOYNIOY 2006

Tuxov diapopég aTa abpoiopaTta ogpeilovTal o€ OTPOYYUAOTOINTEIG

HOTEL
GRANDE BRETAGNE

Athens

MeTOXIKO , . AnoBepaTika Aona AnoteAéopara .
. Ynép To Aptio . . K s Z0voAo
KEPAAaio eUAoyng agiag anoOéparika €IG VEOV
24.996 38.641 0 2.483 (642) 65.477
0 0 0 5.973 (6.978) (1.004)
0 0 0 (8.046) 8.046 0
0 0 0 1.068 18 1.087
0 0 0 (1.004) 1.087 83
24.996 38.641 0 1.478 444 65.560
23.500 38.641 0 2.547 1.729 66.418
0 0 0 343 (1.411) (1.068)
0 0 0 0 2.317 2.317
0 0 0 343 906 1.249
23.500 38.641 0 2.890 2.635 67.666

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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Kataoraon Tapsiak®v powv (‘Eppeon HEB0SOG)

H katdoTaon Twv TaUIaKwV powv OE €NiNedo OpiAOU Kal ETAIPIAC EXEl WG EENG:

(Mooa o xIMadeg Eupw)

A€IToupyikEéG SpaoTnPIOGTNTEG

Képdn npo pdpwv

MA€ov / peiov NpooapuoyEg yia:

AnoopEaoeiq

MpoBAéweig / (Egoda and axpnoidonoinTeg NPOBAEWEIG NPONYOUHEVMV XPHOEWV)
Suval\ayHaTikeG dIapopeg

AnoteAéopata (€00da, £600a, kEPSN Kail {nNHIEG) enevOUTIKNG OpacTnpIdTNTAg
MioTWTIKOI TOKOI KaI oUVaQr £€00da

XpewaoTiKoi TOKOI kal ouvagn ££0da

MA&ov/ peiov NPOCAPHOYEG yia HETABOAEG AoyapiaoHaV KepaAaiou kivnong r) nou
OXETICOVTAI LE TIG AEITOUPYIKEG OPAcTNPIOTNTEG:

Meiwon / (ab&non) anobepdrwv

Meiwon / (aU&non) anarmogwv

(Meiwaon) / av&non unoxpewoewv (NAnv Tpanelwv)

Meiov:

XpewaoTikoi TOKoI kal ouvapr) €£0da kataBeBAnpéva

KataBeBAnpévol popol

ZUvolo eI0powv / (ekpowv) anod Aermoupyikég dpacTnpIdTnTeG (a)

EngvduTikéG SpaoTnploTnTeg
(Andktnon) / AiaBeon OuyaTpIkWV ETAIPEIQV HEIOV TAUEIAKA JIABETIHA QUTAOV
Ayopd evompaTwv kai AUAwv nayiov oToixeiwv
Tokol elonpayBevTeg
ZUvolo eI0powv / (ekpowv) ano enevduTikég dpaoTnEIOTNTES (B)

XpnuartodoTikég SpacTnNPIOTNTEG
Eionpageig anod exdoBevra / avaAngBévta daveia

EE0pAROEIG unoxpewoewv and xpnHaTodoTIkEG HICBWOEIG (xpeoAUaia)
Mepiopata nAnpwBevTa
>Uvolo eI0powV / (ekpowv) and xpnHaTodoTIkEG SpacTnpIOTNTES (Y)

Ka@apn avgnon / (peiwon) ora Tapeiaka diabécipa kai Icoduvapa (a) + (B) +

()
Tapeiaka dia@goipa kai Ic0dUvapa Evaping nepiodou

Tapeiaka dia@goipa kai iIcodUvapa ANgng nepiodou

Tuxov dilapopég aTa abpoiopaTta ogpeilovTal 0 OTPOYYUAOTOINTEIG

0 OMIAOZ

1/1-

1/1-

H ETAIPEIA

1/1-

1/1-

30/6/2006 30/6/2005 30/6/2006 30/6/2005

2.195 1.759 2.609 1.759
1.502 1.401 1.418 1.401
131 51 81 51
350 0 0
®3) 0 0
(100) (96) 0
1.211 631 634 631
(45) (15) (18) (15)
1.927 635 (652) 635
2.448 1.188 2.176 1.188
(829) (631) (254) (631)
(1.979) (673) (1.955) (673)
6.808 4.347 3.942 4.347
(10.905) 0 (11.081) 0
(1.647) (187) (1.643) (187)
) 2 % 2
(12452)  (185) (12.627)  (185)
39 0 0
0) 0 0
0 (1.004) 0 (1.004)
37  (1.004) 0 (1.004)
(5.607) 3.158  (8.685) 3.158
11.844 8026  11.844 8.026
6.237  11.184 3.159  11.184
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1. Z0oTaon, ApaocTnpIoTNTEG Kal MevikéG NANPoPopPisg

H ETAIPIA EAAHNIKQN =ENOAOXEIQN AAMWA AE (n “Etaipia™) €dpelel aTnv ABnva,
Baoiléwg lewpyiou Al, kai €ival kataxwpnuévn oto MnTpwo AvwvUpwv ETaipiov Tou
Ynoupyeiou AvanTtuéng pe apiBud M.A.E 6015/06/B/86/135 kal n SIAPKEId TNG XEl OpIOBEi o€
€kaTo (100) €Tn, Ta onoia apyioav and Tn dnuooicucn oTnv Epnuepida Tng KuBepvioewg Tou
BaoiAikoU AlaTdypaTog Nou eVEKPIVE TO KATAOTATIKO TnG. H ETaipia Asitoupyei aveAlinw¢ and
Tnv idpuon Tng, €ni oydovTa £ (86) ouvanTa €1n.

>konog Tng ETaipiag €ival n andkTnon, kataokeun kal ekUeTaAAeuon Eevodoxeiwv atnv ABrva
Kal alou, otnv EAMGda 1 oto €EwTepikO, kaBw¢ Kal ouvawv EMIXEIPOLWY, ONwE n
anokTnon n /kar eKPETAAEUON 1AUATIKWV UdATWY, AoUTponoAswv, Onuoocinv Beapdtwvy,
AeOXWV, K.T.A

H BnTeia Tou AloiknTikoU ZupBouAiou, nou eEeAeyn and Tn Mevikr) ZUVEAEUON Twv METOXWV TNV
22.06.2005 pe TpIeTr) OIApKeIa kal N oUVOEOT) TOU EXel wG €ENG:

MPOEAPOZ (EkTeAeaTikd MeAog ) — Mwpig MovTidvo

ANTIMPOEAPOZ (Mn EkTeAeoTikd MeAag) — AndoTohog Aogiadng
AIEYOYNQN >YMBOYAOZ (EkTeAeaTikd MEAOG ) - NikdAaog Aavdohog
EKTEAEZTIKO MEAQZ - M'ewpylog FraAavakic

MH EKTEAEZTIKA ANEZAPTHTA MEAH
ABavdoiog MNManaddnouAog

Thomas Miller

Mapkog ToakTavng

NikoAaog Manavdpeou

®iAinnog ZnuponouAog

H petoxn Tng Etaipiag ival eionyuévn oto Xpnuatmiotrpio Agiwv ABnvav and To 1946. To
oUVOAO TWV PETOXWV 0 KukAogopia Tnv 30 Iouviou 2006 avépxetal o€ 21.364.000. O1 JETOXEC
NG ETaipiag sival OAeG KOIVEG OVOLACTIKEG.

H Etaipeia kai n Ciga Hellas Zevodoxeia A.E., Buyatpikny Tng Starwood Hotels and Resorts
Worldwide Inc, unéypawav oUupBaon Aiaxeipiong kai Aeiroupyiag Tou =evodoxeiou Tov
AeképBpio Tou 2001. Zupewva pe Tnv ouuPBaon n Ciga Hellas Zevodoyeia A.E., oup@wvnoe va
napéxel unnpeoiec Alayeipiong kai Aeiroupyiag oTo Eevodoxeio « Meyahn Bpetavvia ».

ZUhewva Pe Tnv oupBacn n ExkddTpia Etaipeia avahapBaver pe dika Tng £€€00a va avakaivioel
Kal va eEonhioel To Eevodoxeio Baocel ouykekpipevwy npodiaypagwv. H Ciga Hellas Zevodoxeia
A.E. Ba &xel anohuTo €Aeyxo Tng Asiroupyiag Tou Eevodoxeiou kal Ba sival unelbuvn woTe va
AeIToupyei Baoel Twv Npodiaypawv nou IoXUOUV yia 0Aa Ta EEvodoxeia TnG eTaipeiag ava Tov
KOOpO, Navta cUPPwva Pe Tnv vopobeaia Tng Xwpac.

H oikaiodooia Tng Ciga Hellas Zevodoxeia A.E. yia Tov €heyxo kai Tn AsiToupyia Tou
Eevodoyeiou nepidapPBavel Tn XprAon Tou yia OAOUG TOUG MNPOBAENOPEVOUG OKOMOUC, TIG
XPEWOEIG OIaPovnG, Wwuxaywyiag kai diaokedaong, @ayntoU kai noTtwv, Jloiknon Tou
avBpwnivou Ouvapikou, napakoAolBnon Twv TPAne(kwv Aoyapliacpwv kai Tn diaTrnpnon
dlaBeoipwv oTo Ovopa Tng EkdoTpiag Etaipeiac. H Ciga Hellas Zevodoxeia A.E. avaiauBavel
eniong TNV npowlnon TnG OIAQNUICTIKAG €KOTPATEIAC Kal EMIKOIVWVIAKNAG MOMTIKNAC ToU
Eevodoyeiou evw Ba napéxel Kal OTO EEWTEPIKO MEOW Twv BuyaTpIKWV TNG UMNPECIEG
kpatrioewv. H Ciga Hellas Zevodoxeia A.E. €ival enion¢ uneuBuvn yia Tnv UNapé€n kai Trnpnon
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Twv hoyloTikwv BIBAIwv kal apxeiwv Tng ETaipeiag Bacel GUYKEKPINEVWV AOYIOTIKWV MPOTUNWY
Ta onoia Ba TiBevTal kal Npog €\eyxo and eowTePIkoUG eAeykTeC TG Ciga Hellas =evodoyeia
A.E. 1) Buyatpikwv TnG. EEouaiodotnuévol undAnAol Tng Ciga Hellas =Zevodoxeia A.E. €xouv
gniong Tn dikaiodooia peTa and sidonoinan Tng d10iknong Tou &evodoxeiou va npayuaTonoioluv
€AEYXOUG TNG KATAGTAONG TWV XWPWV TOU EEVODOXEIOU Kal TNG MOIOTNTAC TWV MNAPEXOHEVWV
UNNpPECIQV.

H Ciga Hellas =evodoxeia A.E. diatnpei To dikaiwpa va npayupartonolei npopnbeieg ayabav n
unnpeciwv and BuyaTpikEG TNG £TAIPEIEG POCOV N TIHOAOYNON TOUC kal oI Opol NpounBeiag
€ival avTaywvioTIKOI |JE TOUG NPoCPEPOIEVOUG ano TpiToug. EninAéov, n Ciga Hellas Zevodoxeia
A.E. £xel To dIKaiwpa va XpnolJonolei TIG EykaTAOTACEIG TOU EEVODOXEIOU yia TnV eknaideuan
unahnAwv alov Eevodoxeinv 1IB1oKTNoiag TnG r BuyaTpiKwy TNG ETAIPEIDV.

H didpkela Tng ZuPBaong Alaxeipiong sival apyika €IKooINevTasTnG (25 €Tav), e diKaiwla
napdataong yia aika 25 €tn. H ouppaon npoBAener apoiBn Tng Ciga Hellas Zevodoyeia A.E. kal
NG Sheraton International Inc o€ nooooTod 3% Tou T{pou kai 10% TwV MIKTWV KEPOWV
EKPETAAEUONG. Kal o1 JUOo €Talpiec €xouv NePIOPIOPEVA OIKAIMPATA WG NPOG TNV KaTayyeAia
TNG ouPBaong Xxwpig Aodyo.

To AIOIKNTIKO ZUPBOUAIO BPIiOKETAI OE OUVEXN OUVEPYAsia WE TV €TAIPEIQ MOU ACKEI TO
management TOOO yia TOV €AEyX0 TNG OWOTNG kal €UpUBUNG AOKNOEWC OGO Kal yia Tnv
£vAOKNON OAWV TwV ApUodIOTATWY Tou AloiknTIKoU ZUpBoUAiou.

2. MAaioio KatapTiong Oikovopikav KataoTdoewv

O1 evOoroINUEVEG OIKOVOMIKEG KATAOTACEIG Tou opidou AAMWA A.E. Tou A’ g€aunvou Tou 2006
nou kaAuntouv nepiodo and Tnv 1n Iavouapiou €w¢ kai Tnv 30n Iouviou 2006, £xouv
ouvtaxBsi We Baon Tnv apxrn TOU IOTOPIKOU KOOTOUG OMWG QuTH TPomonolsital Pe Tnv
avanpooappoyr CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU O TPEXOUOEG aieg, Tnv
apxn TnG ouvexiong Tng 6pacTnpIoTNTAag (going concern) kai eival oUPQWVEG KE Ta AleBvn
MpdTuna XpnuaToolkovopikng MAnpo@dpnong (AMXM) kai €10IKOTEPA CUPPWVEG Pe To AA.M.
34 nepi evOIAUECWV KATAOTACEWV.

O1 evOIQUEDEG OUVOMNTIKEG OIKOVOUIKEG KATAOTACEIG Oev nePIAaPBAvouv OAeG TIG NANPOPOPIES
Kal ONMEIWOEIG Nou anairoUvTal OTIG E€TNOIEC OIKOVOUIKEG KATAoTAoeIG Tou Opihou Tng 31n
AexepBpiou 2005 kai npenel va diaBadovral g ouvaAPTNON KE TIG OIKOVOUIKEG KATAGTACEIG TOU
Opilou TN 31ng AskepBpiou 2005.

O1 AOVIOTIKEG apXEC Kal Ol UMOAOYIOMOI BACEl Twv OMOoIWV OCUVTAXONKAV Ol OIKOVOMIKEG
KATAOTAOEIC, €ival OUVENEIG JE AQUTEG nMou Xpnoidonoinenkav yia Tn oUvTagn Twv ETHCIWV
OIKOVOUIK®OV KATaoTacswv g Xprnong 2005 kai €xouv €papHoaBei PE OUVENEID O OAEG TIG
nepIodoUC Nou napouacialovral.

H oUvTagn OIKOVOUIKWV KATAoTAoEwvV OUMPwva We Ta AMXM (4 IFRS) anaitei Tn xpnon
EKTIMNOEWV Kal KpionG KATd TNV €@appoyn Twv AoyIoTIKWV apxwv Tng ETaipeiag. ZnpavTikeg
napadoxéc anod Tnv doiknon yia TNV €Qappoyn Twv AoyIOTIKWV WeBOdwv TNG €TaIpeiag
enionyaivovTal onou kpiveral kataAAnAo. Ol eKTIUNGCEIG Kal Ol KPIOEIG OTIG onoieg npopaivel n
Aloiknon a&loAoyoUvTal ouvexwe kai Baaifovral oe eunelpikd dedopeva kal AAAOUG NapayovTeG
OUMNEPIAAUBAVOUEVWY  TwV MNPOCOOKIWY Yyia HEANOVTIKG yeyovOoTa nou BewpouvTal
avapevopeva anod eUAOYEG GUVOIKEG

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
ano 1" Iavouapiou €wg 30" Iouviou 2006
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3. Baoikég AoyIoTIKEG ApXEG
3.1 N€a AoyioTika npoTuna kai eppnveieg Tng AEEMNXMN

H EniTponn AleBvav AoyioTikwv MpoTUnwv kabwg kai n Enirponr) Epunveiav €xouv non
EKOWOEI A oeIpd VEWV AOYIOTIKWV NPOTUNWY Kal EPUNVEIMY TA onoia OV anoTEAOUV KOMUATI
Tou «IFRS Stable Platform 2005». Ta AMXM kai or AEEXI €ival UnoXpeWwTIKES YIa TIG AOYIOTIKEG
nepI0doug nou apxicouv and tnv 1" Iavouapiou 2006 nAnv Tou AMXI 7 nou epappoleTai yia
TIG NEPIOOOUG Nou apyifouv and 01/01/2007. H ekTipynon Tou OWIAOU OXETIKA PE TNV nidpacn
QUTWOV TWV VEWV NPOTUNWV Kal EPUNVEINV EXEl WG EENG:

- AMXN 6, EEepelivnon Kal EKTIHNOT OPUKTOV NOPWV

Aev €xel pappoyn otov OpiAo kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAoTACEIG Tou OpiAou.
F'vwoTonoINCEIG XpNHATOOIKOVOUIK®OV HECWV

O opihog Ba epappooel To AMXM 7 and Tnv 1/1/2007.

- AEEXI 3. AIKaI®HATA EKNOMNIG AEPIWV

Aev €xel e@appoyr) otov ‘OIAo kal dev Ba ennpeAcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.
- AEEXI 4. NMpoodiopIoHOG av Hia anaiTnon nepiAappavel giodwon

H epappoyn Tou AEEXIM 4 dev avapeveTral va alAagel Tov AoyIoTIKO XEIPIoUO onoladnnoTe and
TIG I0XUOUOEC oupBAaoelg Tou Opilou.

- AEEXI 5. AikaiopaTa and enévduon o€ TAMEIO yia XpnHAaTodoTnon naponAicHou,
avanAaong kai nepIBAAAOVTIKIG anoKAaTaoTaong.

Aev éxel e@appoyr otov ‘OlIAo kal dev Ba ennpeAcel TIC OIKOVOUIKEG KATACTACEIC Tou OMiAou.
AEEXI 6. YNOXPEWOEIG NOU NPOKUNTOUV anod 3pacTnpioTNTA o€ £181KOUG KAASouG —
Alaxeipion NAEKTPIK®OV KAl NAEKTPOVIK®OV AnopPIHHAT®V.

Aev éxel e@appoyr otov ‘OlIAo kal dev Ba ennpeAcdel TIC OIKOVOUIKEG KATACTACEIC Tou OiAou.
- AEEXIN 8 " Zkonog Tou ANXMN 2"

Aev avapeveTal ENNPEAcHOG TWV OIKOVOMIKWY KaTaoTdoswy Tou Opihou anod Ta napanavw
AEEXT.

3.2 EKTIPROoEIG TNG Aloiknong

O1 eKTIMNCEIG Kal Ta KPITAPIa nou epapudlovtal and Tnv ETaipia yia Tn Afyn anogacewv Kai
Ta onoia ennpedlouv Tn OUVTAEN TWV OIKOVOUIKWV KATAOTACEWV, OTnpifovTal GE I0TOPIKA
0edojeva kal o unoBeoeig, nou unod TIG NapoUaeg oUVONRKeS kpivovTal Aoyikd.

O1 eKTIUNOEIC KAl Ta KpITAPIa ANWNG ano@Acdewy, €NAveKTIHOVTAl yia va AdBouv unoyn TIG
TPEXOUOEG £EENIEEIC Kal OI ENINTWOEIC Aand TUXOV aAAaYEC TOUG avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTACEIG KATA TOV XPOVO Mou NpayuaTonolouval.

3.3 NMAnpo@opnon Katd Topéa

Me dedopevn TNV U@IOTAPEVN JIOIKNTIKR Ooun kal d1IapBpwon Twv gpyaciwv TnG ETaipiac, n
ETaipia anogdacioe Tnv €miAoyr TOU ENIXEIpNUATIKOU TOMEA TNG NAPOXNG EEVODOXEIaKWY
UNNpPECIV and Tov oroio npoépxovTal Ta kupia €0oda TnG ETaipiag w¢ npwtelovTog TUNOU
napouaciaong Twv NANPoOQOpILV.

3.4 Evonoinon

OuyaTtpikEG: Eival 0Aeg ol eTalpeiec nou OloikoUvTal Kal eAEyxovTal, aueca n EUyeca, ano
aA\n eTaipia (UNTPIKN), EITE PEOW TNG KATOXNG TNG MAEIOWN®Iag Twv PETOXWV TNG €TalpEiag
oTnv onoia &yive n enévduon, €iTe PMEOW TG €EAPTNON TNG And TNV TEXVOYVWOIA Mou Tng
napéxel o 'OpIAoc. Anhadr), BuyaTpIKEG €ival ol ENIXEIPAOEIG NAVW OTIG OMOIEG AOKEITAl EAEYXOG
and Tnv unTpik. H AAMWA anokTda Kal aokei EAeyxo pECw TwV JIKalwKaTwy wrgou. H Unapgn
TUXOV duvnTIKQV SIKAIWKATWY W(POU Ta oroia sival acknolda kata Tov Xpovo aUVTa&ng Twv
OIKOVOMIKQV KATAOTACEWY, AQUBAveETal UNOWn MPOKEINEVOU va OTOIXEIOBETNOE av n PNTPIKNA
aokei Tov €Aeyxo eni Twv Buyatpikwv. O BuyaTpikeg evonoloUvTal NARPWG (OAIKR evonoinon)
ME TNV PEBOdO TNC €EayopdC anod Tnv NUEPOUNVIa MOU anokTATAl 0 €AEyXOC €N’ auTWV Kal
nadouv va gvonoiouvTal anod Tnv NUEPOMNVIa Nou TETOIOG EAEYXOG dev uQioTaTal.

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
ano 1" Iavouapiou €wg 30" Iouviou 2006
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H €Eayopa Buyatpikng and Tov ‘OpIAo AoyioTikonoleiTal Bacel Tng PeBodou Tng ayopds. To
KOOTOG KTRONG KIag BuyaTpiknc gival n eUAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWY Nou doBnkav,
TV HETOXWV MOU €kdOONKAV Kal TwV UMOXPEWCEWY Nou avaAneénkav katd Tnv nuepopnvia
NG avtahhayng, nAéov TuxOV KOOTOUC Aueoa OuvOedepgévou HE Tnv ouvalAayn. Ta
€EATOUIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MOU
anoKTWVTal O {ia EnIXEIPNMATIKN OUVEVWON ENIKETPWVTAl KATA TV €Eayopd OTIG EUAOYEG
agiec Toug aveEapTrTwC TOU MOOOOTOU CUMMETOXNG. TO KOOTOC ayopdg mépav Tng €UAoyng
a&iag Twv €ni PHEPOUG OTOIXEIWV NMOU aNoKTABNKav, KATaxwpPEITdl wg ungpagia. Av To GUVOAIKO
KOOTOG TNG ayopdg eival PIKpOTEPO and Tnv eUAoyn afia Twv &ni PEPOUC OTOIXEIWV Mou
anokTrenkav, n diagopd kaTtaxwpeital dUeca aTa anoTeAEopaTa.

AleTaipikéG ouvalhayec, unohoina kai pn npaydaronoinuéva képdn and ouvalayeg PeTa&l
Twv eTaipeiwv Tou Opikou anakeipovral. O1 pn  npayuatonoinyeveg {nMIEG, €niong
anaAeipovTal, eKTOG €av n ouvaiiayr napexel evOeiEelq anopeinong, Tou WeTaBIBacBEVTOG
oToIxeiou evepynTikoU. O1 AOYIOTIKEG APYEC Twv BuyaTpikwv €XOUV Tpornonoindsi woTe va gival
OMOIOHOP(EG E QUTEG MOU €XOUV UI0BeTNBEI anod Tov ‘OpiAo.

3.5 ZuvaAAayig o€ EEvo vOHIoHa

Ta oToixeia nou neplAauBdavovTal  OTIC  OIKOVOMIKEG KATAOTACEIC  AMOTIMWVTAl  Kal
napoucidlovral og Eupw, nou gival To vOUIOPa TNG XwPag oTnv onoia &xel Tnv €dpa Tng n
Etaipia (AeiToupyikd vopioua).

O1 guvaM\ayéG mou npaygartonolouvTal o€ CUvAAAayua, PETATpEnovTal o Eupw, pE Tnv
IOOTIMIa KAEICIUATOG TNG NHEPOMNVIAG TWV OUVAAAYWV.

Kata Tnv nueEpoUnvia GUVTAEEWS TwV OIKOVOUIKWY KATACTACEWY TA VOMICHATIKA OTOIXEIa O€
EEvo vopiopa, Tou EvepynTikoU kal Twv YNOXPEWOEWY, ANOTIHWVTAl PE TIG TIUEG KAEIgiaTog
™G nuepopnviag autig. O1 ouvaAAayuaTikeG OIaPOPEG, MOU  MPOKUMTOUV KATa Tov
dlakavoviopo 1 TNV ekkadapion Twv VOMIOUATIKWV OTOIXEIWV OE TIWEC Mou dlapEpouv anod
EKEIVEGC HE TIC OMOIEG €ixav apXIKWG anoTiunBei kara Tn Oldpkeld TNG XPNOEWSG I O€
NPONYOUUEVEG OIKOVOUIKEG KATAOTACEIC, KATAXWPOUVTAl 0TA ANOTEAEOUATA TNG XPrOEWS. TNV
NEPINTWON TwWV CUVAAAYHATIKWV dlapopwy Nou avakUnTouv and Hn VOUIOUATIKA OTOIXEIq,
nou anoTigouvTal aTnv ehoyn aia Toug BswpolvTal TUNEa TNG €UAoyNG a&iag Kal oUVEN®G
KaTaxwpoUvTal onou Kal ol dlapopEG TNG UAOYNG AUTNG a&iag. =TIC OIKOVOMIKEC KATAOTAGEIC
NG Napoloag Xprioews dev UNAPXOUV WN VOUIOUATIKA OTOIXEId Nou gival EKPpacueva os Evo
vouioua.

3.6 Anopeiwon a&iag oTolxeiwv evepynTiKOU

Ta oTolxeia Tou evepynTikoU MOU €XOUV anpoadIopioTn w@EAIUN (wr dev anooBévovTal Kal
UNOKEIVTAl O€ €AEYXO AMOMEIWONG £TNOIWG kal OTAvV KAMold yeyovoTa KaTadeikvUouv OTI N
AoyioTIkA a&ia pnopei va pnv €ival avaktioipn. Ta oToIxeia Tou evepyNnTIKOU NMou anooBevovTal
UNOKEIVTal O EAEyX0 anopeinong TNG agiac Toug OTav undapxouv evOEIiEEIC OTI oI AoyioTIKn agia
Toug dev Ba avaktnBei. H avaktioiun a&ia sivai To YeyaAlTepo Nocd PETAEU TNG KaBapng TIKNG
nwAnong kai TG a&iag Aoyw xprongc.

H {nuia Aoyo peiwong Tng aiag Twv oToIxeiwv Tou evepynTikoU avayvwpiletal and Tnv
gnixeipnon, otav n AoyioTikn afia Twv oToixeiwv autwv (3 TnG Movadacg Anuioupyiag
Tapeiakwv Powv) gival yeyaAlTepn and To avakTnoIPo Noco TOUG.

Kabapr) a&ia nwAnong Bswpeital To Nogd and Tnv NwAnon vog GTOIXEIOU TOU EVEPYNTIKOU GTa
nAaiola pIag apeoTepoBapouc ouvalayng oTnv ornoia Ta HEPN EXOUvV NARPN yvawon Kal
NPOOYXWPOUV OIKEIOBEAWG, HETA ANO TNV agpaipeon kABe NpOCBETOU APETOU KOOTOUC dIaBeong
TOU MEPIOUOIAKOU OTOIXEIOU, evw, afia xprong e€ival n napoloa afia TwV EKTIHWUEVWV
HEANOVTIKWV TAUEIOKWY POV MOU AVAMEVETAl va €l0peUCOUV OTNV Enixeipnon and Tn xpRon
€VOG nepiouciakoU aToixeiou kal and Tnv dIABeon Tou OTO TEAOG TNG EKTIHWHEVNG WPENIUNG
{wnc Tou

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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3.7 XpnHaTOOIKOVOHIKG HECA

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIKEID KAl Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIC
EPQavifovTal OTIG OIKOVOMIKEG KATAGTACEIG OVO OTAv nAnpouvTal ol 6pol kai ol NPoUnoBeoelg
nou €xouv ouppwvnBei peTall Tng ETaipiag kal Twv KATOXwv TOU MECOU, WOTE va
OlaoQalIoTel OTI Ol OIKOVOMIKEC KATAOTACEIG avTavak\oUv Ta ouppoAaia kai TIG ouvaAlayEg
nou €xel ouvayel n Etaipia.

Ta Baoikd xpnuaToolkovouika péaa Tng ETaipiag gival Ta PeTpnTd, ol Tpanelikec KaTabEEIC, ol
BpaxunpoBegPeC anaITHOEIC KAl UNMOXPEWOEIC, Ta XPNHATOOIKOVOUIKA aTolxeia 01aB&éaiya npog
NWANCN Kal OPICHEVEG AANEG HOPPEG XPNHATOdOTNONG CUMNEPIAAKBAVOEVOU aKponpoBeopou
Aaveiou.

Ta XpnUATOOIKOVOUIKA PEOA EveEPYNTIKOU Kal UNOXPEWOEWV MOU (PEPOUV ENITOKIO AMOTIHWVTAI
OTO avanooBeoTo KOOTOC KTONG TOUG WE Tn HEBOdO Tou npayuaTikou emitokiou (effective
interest rate).

Eni nAéov ol Tuxov dlagpopEg anoTiunong aTnv UAoyn a&ia Twv XPNHATOOIKOVOUIKWY OTOIXEIWV
OlaBE0INWV NPOC NWANCN HETAPEPOVTAl OTNY Kabapr B£an.

H Etaipia Ot xpnoidonolei napaywya, €Te yia €UnopikoUC OKomoug &iTe yia okoroug
avTioTaepiong.

3.8 Evowpara ndyia oToixeia

Ta ndyla nepiouciaka oToIxeia angikovifovTal OTIC OIKOVOUIKEG KATACOTACEIC OTIG ASIEC KTNOEWG
Toug. O afieg Twv akiviTwv Kal Tou €EonAiodou anelkovifovTal EIWPEVEG KATd TIG
OUCOWPEUPEVEG ANOOBETEIC Kal TIG TUXOV {nuiec anopeiwong. To KOOTOG NEPINGUBAVEI OAEC TIG
AUEDa EMIPPINTEEC OANAVEC YIA TNV ANOKTNGN TWV OTOIXEIWV auTwV.

H TeAeuTaia avanpooappoyr] agopolde Tnv a&ia KTnosws Tou oikonedou. To AleBveg MpoTuno
XpnuaTtooikovopikng MAnpopopnong 1 «MpwTn epapuoyn» oTnv napaypago 17b avagépel ot
n Etaipia nou epappolel yia npwTn ¢opd Ta A.M.X.M., oTnv nuepounvia YeTdBaong o’ autd,
MMopel va ano@aocioesl 0TI NPonyoUHEVEG avanpooapHoyeC nayinv nou €yivav oUP@WVA HE
KAnoio aA\o vopo (GAAP) anotehoUv KOOTOG KTHOEWE TwV NAyiwVv ApKei GTo XPOVO NoU EYIVE N
avanpooappoyn n afia Tng va pnopei va avravakAa Tnv ailayn evog yevikoU 1 €101kou
ouvTeAeoTr| (OeikTn).

O1 dandveg nou dlevepyoUvTal yid TNV avTIKATAGTACH ONUAVTIKWV CUCTATIKWV OTOIXEIWV TwV
nayiwv kepaAaionoloUvTal. O1 undAOINEG HETAYEVEGTEPEC DANAVEG, NMOU JIEVEPYOUVTAl GE OXEDN
Me ndyla nepiouciaka oToixeia, ke@aAaionoiolvtar povo OTav au&avouv Ta HEAAOVTIKA
OIKOVOUIKG OQEAN, MOU avapeveral OTI Ba npokUWouv and Tnv €KUETAMEUON Twv
ennpealduevav aToixeinv. ‘ONeg ol aA\eg dandveg ouvtrpnong €nidiopBwong K.A.M. Twv
nayiov kataxwpoUvTal aTo Aoyaplacpud Twv anoTEAEOPATWV w¢ £500d, KATA TO XPOVO TNG
npayuaTonoinarg Touc.

H xpnoigonoloupevn pEBodOC anooBeonG avTikaTonTpilel TNV AVAUEVOUEVN w@ENIUN dIapKeia
(NG TWV EVOWUATWV AKIVITOMNOINCEWY, EKTOG anod Ta ynneda olkoneda Kal TIC aKIVNTOMNOINCEIG
uno ekTéheon. Katd Tn otabepry YeBodo anooBeonc, YiveTal enBApUVON TwV ANOTEAEOUATWY
pE 0TaBepd Noad kaB’ OAn Tn dIAPKEId TNG WPENIKNG (WG TWV Nayiwv, €av n UNOAEIMHATIKA
agia Tou neplouaiakol oTolxeiou dev WETABAAETAI, XPNOIPONOINVTAG TOUG €ENG GUVTEAEOTEG
andoBeong:

KTipia & eykataoTaoceig Ktnpiwv 3%
MnxavruaTta & Mnxavohoyikdg EEonAiopog 15%
MeTagopika Méoa 15%
‘EminAa 15%
MnXaveég ypageiou /TNAEPWVIKEG OUOKEUEG 20%
ExTunwTég / Hardware 24%

O1 edaIkeC ekTAoEIG Oev anooBevovTal. Ta MICBWUEVA NEPIOUTIAKA OTOIXEIQ anooBévovTal Pe
Baon Tnv avapevopevn w@EAIMN didpkeia {wng Twv nayinv dnAadn Tnv noAmiky andoBeong

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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NG ETaipiag yia napdpola nepiouciakd oToixeia n We Pacn Tnv OIdpkeld TNG oUupBacng
MioBwong £av eival pIkpoTePN and TNV w@EAIMN diapkela {wng TwV nayinv autwv.

To képdo¢ n {nuia nou amoppéel anod Tnv e€knmoinon n T dlaypa®r EVOWUATWV
aKIvnTomnoInoswv NpoadiopifeTal wg n diagopd TG a&iac NnwAnong rf eknoinong Tou nayiou, av
undapyel, kai TnG kabaprg AoyIOTIKNG a&iag Tou Nayiou kal KATAXWPEITal 0Ta anoTeAECATa.

3.9 AoInég acWUATEG AKIVITONOINCEIG

>Tnv katnyopia autn n Etaipia, €xel evra&el Ta npoypdupata Aoyiopikou, Ta oroid
napakoAouBolvTal OTO KOOTOG KTHOEWG HEIOV TIC CUCOWPEUWEVEG ANOOBECEIC TOUG Kal, av
OUVTPEXOUV Ol OXETIKEG NPOUNOBETEIC, TOU NodgoU TG anopeinong TnG agiag Toug.

O1 anooBéoeic unohoyilovTal pe Baon Tn SIAPKEId TNG AVAPEVOUEVNG WPENUNG (NG TOUG HE
TN PEBOdO TNG oTabepnc anooBeonc, Tnv onoia n ETaipia €xel kabopioel oe névre (5) €T
anoogBevovTag Ta NPoypappaTa AoyIoUIKoU PE ouvTeAeaTr 20%.

O1 anooBéceig Twv AUAWV NEPIOUCIAKWV OTOIXEIWV Kal Ta €£0da Nou agopouv Trn CUVTHPNON
TWV NPOypappdaTwV AoyiopikoU avayvwpilovtal oTd dnoTEAECUATA TNG XPrOEWG Mou
npayuaronolouvTai.

3.10 ®opoloyia e1005nHaTog & avaBarlAOpeVOG (pOPOG

H emBapuvaon TnG nNepiodou He pOPOUG EI00ONUATOC AMnOTEAEITAI and TOUG TPEXOVTEC (POPOUG
Kal TOUG avaBaAOpevouc (popouc, dnAadr Toug (pOPoUC N TIC (POPONOYIKEC EAAPPUVOEIG NoU
OXeTI(OVTAl WE TA OIKOVOMIKA OMEANN MOU MPOKUMTOUV OTnv nepiodo aAA@ €xouv non
kaTaloyioTei N Ba katahoyloToUv anod TIC (POPONOYIKEC APXEC O OIAPOPETIKEG nepiodouc. O
(POPOC €1000NKATOC avayvwpileTal aTov Aoyapiacud TwV anoTEAECUATWY TNG NEPIODOU, EKTOG
TOU (POPOU €KEIVOU MOU apopd ouvallayEG nou kataxwpnénkav ancubeiag oTa idia kepaAaia,
oTnVv onoia NepinTwaon Kataxwpeital aneubeiac, kata avahoyo Tpdno, oTa idia kepaaia.

O1 TPEXOVTEG (POPOI €I000NKATOG NEPIAAUBAVOUV TIC BPaXUNPOBECKEC UNOXPEWTEIC NPOG TIG
ONUOCIOVOUIKEG APXEG MOU OXETICOVTAl HE TOUC MANPWTEOUC (POPOUG €Ni TOU (POPOAOYNTEOU
£1000NUATOG TNG NePIOdOU Kal O TuXOv NpOCBETOI (POPOI €I00ONAKATOC NOU  apopouV
NPONYOUUEVEG XPrOEIC.

O1 TPEXOVTEG (POPOI EMIUETPWVTAl GUPPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG
(POpPOAOYIKOUC VOHUOUG Mou  epappolovtal oTIC OIaXEIPIOTIKEG NEPIODOUC WE TIC OMOIEG
oxetilovTal, Bacifoyeva OTo (POPoAoyNTEO KEPDOC yia To €ToC. ‘OAeg oI aAl\ayec ora
BpaxunpoBeapa (popoAoyIKA OTOIXEIQ TOU evepynTIKOU N TIC UNOXPEWOEIC avayvwpilovTal oav
MEPOG TWV (POPOAOYIKWV EEOOWV OTNV KATAOTACN ANOTEAEOUATWY XPront.

O avaBal\opevog (popog €l00dnUaTog npoadiopileTal Ye TNV WEBODO TNG UNOXPEWONG MOU
MPOKUNTEl anod TIG NPOCWPIVEG dIaPOoPeG WETAEU TnG AoyioTiknG a&iag kal TNG (PopoAoyIKNG
BAonc Twv OTOIXEIWV TOU €vePYNTIKOU Kal TWV UNOXPEWOEwWV. AvaBaiopevog @opog
gl00dnuaTog dev AoyieTal eav npokUNTEl and Tnv apxIKn avayvwpion oToixeiou evepynTikoU N
naénTikoU ge ouvaAAayn, €KTOC ENIXEIPNUATIKNAG CUVEVWONG, N onoia oTav &yive n ouvalhayn
Oev ennpéace oUTe To AoyIoTIKO oUTE TO POPOAOYIKO KEPDOG i {niia.

O1 avaBahl\opevol (POpol evepynTIkoU Kal oI avaBaAAOUeVEC (QOPOAOYIKEG UMOXPEWOEIG
unoAoyidovTal kal avayvwpifovTal yia OAeg TIG NpoowpIveg dIapopes HETAEL AoyioTikng a&iag
Kal popoAoyikng BAoNG Twv OTOIXEIWV TOU €VEPYNTIKOU Kal UMOXPEWOoewv. O UMOAOYIOHOG
YIVETAl HE TOUC OUVTEAEOTEC (POPOU €I00DNUATOC MOU AVAMEVETAl va IoXUOOUV KaTd TIG
nePIOOOUC KATA TIG OMOIEG T OTOIXEId TOU evepynTikoU Ba avakTnBoUv Kdal ol UNoXpewaelg Ba
OlakavovioToUv, Kal MPEMEl va avTavakAd Tov TPOMO [E TOV OMoio avapéveral va yivel n
avaktnon n o dlakavoviopoc. e nepinTwon aduvapiag oa@olcg npoadiopioHoU Tou Xpovou
avaoTpoPnc TwV NPOCWPIVOV dIAPopwV EPAPUOlETAl 0 (POPOAOYIKOG OUVTEAEGTAC MOU IOXUEI
KATAd TNV ENOHEVN TNG NUEPOUNVIAC TOU I00AOYIGHOU Xprion.

O1 avapaA\dpeveg PopoAoYIKEG analToEIG avayvwpilovTal KaTa Tnv €kTaon otnv ornoia 6a
unapel JEAOVTIKO (popoAoynTéo KEPDOG yia TNV XPNOIPONoinon Tng nNpoowpIvic dlapopac
nou dnuioupyei TNv avaBaAopevn popoAoyikr| anaitnon.

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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O avapal\opevog (POpoC €1000NUATOG avayvwpileTal yia TIC NPoCwPIVEC OIAPOPEC MouU
npokUNTouv anod enevOlOEeIC 0 BUYATPIKEC Kal OUVOEDEUEVEC ENIXEIPNOEIC, ME €Eaipeon Tnv
NEPINTWON NOU N avaoTpoPr TwV NPoowWPIVWV dIapopwv eAEyXETal and Tnv €TalpeEia kai ival
neavo OTI ol NPOoWPIVEG dIapopEC dev Ba avaaTpa@oUv aTo NPOBAENTO PEANOV.

O1 nepiocOTEPEC aAAAAYEC OTIGC avaBaMOUEVEG (POPONOYIKEC aMaITrOEIC 1 UMOXPEWTEIG
avayvwpifovral oav €va KOPHATI Twv QOopoAoyIKwv £E00WV OTNV KATAOTACN AMOTEAEOUATWV
XpAoNnG. MOvo autéc ol PETABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU N TIG UMNOXPEWOEIC MOU
ennpealouv TIC NPOCWPIVEG OIaPopEG avayvwpilovTal kateuBeiav oTa idla kepahaia Tng
£TAIPEIAG, ONWG N ENAVEKTIKNON TNG a&iac TN akivnTng Nepiouaiag, EXoUV WG AnoTEAECUA TV
OXETIK aAayny oTig avaBaAOeVEG (POPONOYIKEG ANAITHCEIG I UMNOXPEWOEIG VA XPEWVETAI
£vavTl Tou OXeTIKOU Aoyapiacguou Tng kabapng Bongc.

3.11 Ano6spara

Ta anoBéuata aneikovifovtal otn xapnhotepn agia peta&l Tou KOOTOUG KTNOEWG Kal Tng
Kabapnc PeUCTONOINGIUAG TOUuG afiac. To KOOTOC Twv anoBeudTwv npoodiopileTal pe TN
pEBodo FIFO, n onoia akohouBeital nayia, kai nepiAapBavel TIC dANAVEG KTNOEWG TWV
anoBepdTwv Kai TIC danaveg PETAPOPAc ToUG OTIC EYKATAOTACEIC nou PpiokovTal. H kabaprn)
peUCTONOINGIUN afia €ival n EKTIHWMEVN TIMR NwAnong, orta nAgiola Twv ouvRdwv
OpacTnploTATWV TNG ETaIpiag, pYeiwpévn PE Ta EKTINWMPEVA KOOTN YIa TNV OAOKANPWGON auTwv
Kal Ta eKTIJWMEVA Yyia TNV Mnpaypartonoinon Tng nwAnong koéotn. H ETaipia kataxwpei ota
anoTeAéopaTa TNG Xprong OAeC TIG dandavec nou npayuaronolei otnv dIApKEId AQUTAG yia ayopd
avalwoipou EonAiopoU.

3.12 EPnopIkéG anaiTnoEIG

O1  Aoyapiaoyoi  €iomnpakTeéol  avayvwpilovral  apxikd oTnv  TIgoAoylakny Touc  agia.
MeTayevéGTEPA HEIMVOVTAl PE TA NOCA yia Ta onoia undpyel ebAoyn BeBaiotnTa ot Oev Ba
glonpayxbouv. Kata Tnv ekaoToTe nuepopnvia oUvTagng Twv OlKovouikwv KataoTdoswy, n
€10Npa&iuoTNTA TWV EICTIPAKTEWY AOYAPIAOPWY EKTIHATAlI KATA MEPINTWON Kal oxnuariceral
npoBAewn yia anwAelec nou eival mbavov va oupBolv kai Ynopolv va nogoTikonoin8ouv. H
oxnuatioBeioa npoBAswn avanpoodpuoleTal pE  €MIBAPUVON TWV  AMOTEAECUATWV TNG
£KACTOTE XProNG.

3.13 Tapeiaka 31a0£oipa kal 1I008UVAHa TAHEIaK®OV S1a0E0ipwv
Ma okonoUC KaTapTiOEwC TNG KATAOTACEWC TAMEIAKWY POWV, OTNV KaTtnyopia auTn
nepi\apBavovTal Ta HETPNTA, Ol ENITAYEG NUEPAG KAl Ol KATABEOEIC OWEWG Kal NPoBeapiac.

3.14 NapoxéG 0TO NPOCWMNIKO

BpaxunpoBeopeg napoxég: O1 BpaxunpdBeouec NAPOXEC NPOG Toug £pyaloPEVOUG (EKTOC
and napoxeg ARENG TG €pyaciakng OxEonG) o€ XpNnua kai og €idog avayvwpidovtal wg €000
otav kabioTavral 0edoUAEUPEVEG. TuxOv aveEOMANTO NOCO KATAXWPEITAl WG UNOXPEWON, EVW
OE MEPINTWON MoU TO MocO nou Ndn KataBAnBnke unepBaivel To MOCO TwV MNAPOXWV, N
£nixeipnon avayvwpicel To unepBAariov Nogo WG OTOIXEIO TOU evepynTIkoU TG (NponAnpwoev
£€€000) MOVO KaTa TNV €KTaon nou n nponAnpwur) 6a odnynoel oc Peiwon WEAOVTIK®V
NANPWUWV 1 OE ENICTPOPN.

Mapoxég peTa Tnv £€§080 anod Tnv unnpeoia: O1 NapoxEg PETA TNV AREN TG anacxoAnong
nepIAapBAvouv OUVTAEEIG 1 GAAEC NapoxEC (ao@alelec wnG Kal 1aTpIkn nepiBaAywn) nou
napéxel N enixeipnon PETa Tnv AREN TN anacxoAnong, w¢ avrariaypa Tng unnpeaiac Twv
gpyalopévwy. ZUVEN®C NEPIAGPBAVOUV TOGO NPOYPANKATA KaBOPIoPEVWV EI0POPWV OCO Kal
NpoypANKATA KABOPIOHEVWY NAPOXWV. To OEDOUAEUHEVO KOGTOC TWV NPOYPARHATOV
KaBopIGUEVWVY EI0(POPWV KATAXWPEITAl WG EE000 OTNV NEPIOdO Nou apopd.

Mpoypappa kaOopPICHEVAV EICPOPDV

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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Me Bdon To NpoOypappa kabopIGUEVWV EI0POPWY, N UNOXPEWSN TNG ENIXEipnonG (VOUIKN 1
TEKPAPTN) NEPIOPIZETAI OTO NOCO MOU EXEI CUPPWVNOEI va GUVEICPEPEI aTOV (Popea (M.X.
Tapeio) nou dlaxelpileTal TIC EI0POPEG Kal XOPNYED TIC NAPOXEC. ZUVENWE TO MNOCO TWV
napoxwv nou Ba AdBel o pyaldpevog npoadiopileTal anod To Nogo Nou KATAaBAAel n
gnixeipnon (f kai o epyaldpevoc) Kal ano TIG KaTtaBAnBeioeg enevOUOEIC TWV EITPOPOV
auTov.
H nAnpwTEa eiI0popa and Tnv £nixEipnon o€ £va NpOypAUHa KaBoPIoHEVWY EICPOPWY,
avayvwpiteTal €ite w¢ Yia unoxpéwaon KETA Kal TNV agaipean Tng 1I0popag rou
KaTaBAnRenke, €ite wg va £odo.

Mpoypappa kKaBoPICHEVWV NAPOX®V
H unoxpéwaon nou kaTaxwpeiTal oTov IGOAOYIOHO YIa Ta NPOoYPAUKATa KaBOoPIoHEVWY
napoxwv anoteAei Tnv napouoa a&ia TnG UnoxpEWaONG yia TNV KaBopIoUEVN Napoxr| HEiov
TNV €UAoyn a&ia Twv OTOIKEIWV TOU evePYNTIKOU TOU NPoypappaTog (v undpyouv) Kai Tig
METABOAEC NOU NPOKUNTOUV and onolodnNnoTe avahoylioTiko KEPDOG 1 {nuia kal To KOOTOG
NG npolUnnpeaiac. H déapeuon TG kabopiopévng Napoxng unoAoyileTal ETnoiwe ano
ave&apTnTo avaAoyioTn Ke TNV XPron Tng HEBOdoU TNG NPoBEBANUEVNG MICTWTIKNG
povadog (projected unit credit method). MNa Tnv NpoeEo@Anon XxpnoiPonolEiTal To ENITOKIO
TWV JaKPOnpoBECHwWY OPoAOYwY Tou EAANVIKoU Anpoaiou.
Ta avahoyioTika KEPON Kai ol {NMieg €ival OToIKEIQ TNG UNOXPEWONC TNG NAPOXNG TNG
enixeipnong, 600 kal Tou €§600uU To onoio Ba avayvwploTel oTa anoTeAéopartd. AuTd nou
npokUNTOUV anod TIC NPOCAPHOYEG KE BACN Ta I0TOPIKA dedopéva Kal gival Navw f KaTw
ano To nepIBwplo Tou 10% TNG CWPEUKEVNG UNOXPEWDNG, kaTaxwpoUuvTal aTa
anoTeAEOATA PECA OTOV AVAUEVOUEVO PECO aOPAAITTIKO XPOVO TWV CUHUETEXOVTWY OTO
npoypappa. To kOOTOC Npolnnpeciag avayvwpileTal apeoa oTa anoTeAéopara pe &aipeon
TNV NEPINTWON NOU Ol HETABOAEC TOU NPOYPAUKATOC EEAPTWVTAI AMNo TOV EVAMNOMEVOVTA
XPOVO Unnpeaiag Twv epyalopévwy. ZTNV NEPINTWON auTr To kOOTOG NPoUnnpeaiag
KATaXwpeiTal oTa anoTeAéopara e Tnv otabepry eBodo pEoa oTnv NePiodo wpidavonc.

Mapoxég TeppaTiogoU TG anacXoAnong: O1 Napoxeg Aoyw ANENG TNG EpYAcIAKnG OXEONG
kaTaBaMovTal oTav ol pyalOpevol anoXwpoUv NpIV TNV NUEPOUNVia ouvTagiodoTnoews. H
£TAIPEIQ KATAXWPEI AUTEC TIC NAPOXEC OTAV OEOUEVETAI, €iTE OTAV TEPUATICEl TNV ANAcYOAnon
unapxovTwv epyalopEVWV CUPQWVA KE £va AENTOPEPEG NPOYPANKaA Yia To onoio dev Undapxel
nmeavoTnTa andoupang, &ite OTav NPOCPEPEI AUTEC TIG NAPOXEC WG KivNTpo yia ekouaia
(eBehouaia) anoxwpnon. ‘OTav ol NapoxEC auTec kabioTavTal NANPWTEEC O NEPIODOUC NEPa
Twv dOWOEKA INVWV anod nuepopnvia Tou IooAoyiopoU, TOTE Ba npenel va nNpoeEo@AoUvVTal e
Baon TIC anodooeIC TwV UYPNANG NOIOTNTAG ETAIPIKWMV OHOAOYWV ] TwV KPATIKWY OHOAOYWV.

TNV NEPINTWON Hiag NpooPopdc nou Yiveral yia va evbappuvel Tnv eBeAouadia anoxwpnaon, N
anoTipnon Twv Napoxwv ANENG TNG EpYAciakng oxeong Npenel va Bacileral oTov apibpo Twv
gpyalopEVWV MOU avapéveTal va dexTolv TNV nNpoogopd.

TNV NEPINTWAON TEPUATIOPOU anaaxoAnong nou undapxel aduvayia npoadiopioHoU TwV
gpyalopévwy nou Ba KAvouv Xprion auTwv Twv Napoxwv, Ogv YiveTal AoyioTikonoinon aAAa
YVWOTOMOINGN aUTWV W¢ EVOEXOMEVN UNOXPEWDT).

3.15 MpoBAéyeig

MpoBAswelig avayvwpilovTal oTav undpxel napoloa nOIkr) 1 GUPBATIK UNOXPEWON, NOU EXEl
npokAnBsi and yeyovoTa nou £xouv ndn oupBei kal sival BERalo OTI n TakTonoinan Tng 6a
OnuIoupynoel dia ekpor), To UYWOG TNG onoiag Ynopei va ekTiyndei agionioTa.

O1 npoBAeweig unoAoyifovTal e Baon Tnv ekTipnon Tng Aloiknong Tng ETaipiag yia Tnv danavn
Mou anaiTeital va €kkabapioTel N UNOXPEWON OTnNV nuepounvia Tou Iooloyiopou kai
npoe€opAolvTal otnv napouoa a&ia v auTo gival onuavTiko.

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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H avayvwpion Twv npoBAEWewy yiveral oTnv napouoa afia Twv Kepahgiwv nou avayeveral va
anaitnBoUv yia va TAKTOMOINOOUV TNV CUYKEKPILEVN UMNOXPEWODT.

O1 oxnuaTioBeioec nON NPOPAEWEIC PelwvovTal YE TA Mood nou KataBaA\ovTal yia Tov
OlaKAVOVIOHO TWV CUYKEKPIHEVWV UMOXPEWTEWV.

To Nogd TNG OXNUATIOPEVNC NPOBAEWEWG ENAVEKTIPATAI O KABE NUEPOMNVIa CUVTAEEWG TwV
OIkOVOUIKWV KaTaoTaoewv.

MpoBAEWEIG yIa HEAOVTIKEC AEITOUPYIKEG {nMieg dev avayvwpilovTal. MeAAOVTIKG yeyovoTa Ta
oroia propei va ennpeacouv To nodd nou Ba anartnBei yia TNV TakTomoinon Tng
UMOXPEWOEWS Yid TNV onoia €xel oxnuaTtiodei npoBAswn, Aaupavovrar unown povo ortav
UNApXouV €NApKEiG avTIKEILEVIKEG eVOEIEEIG OTI Ba emoupBouv. O1 eVOEXOHEVEG UMOXPEWOEIG
Kal anarioeig dev avayvwpilovral oTig Oikovopikég KaTaoTaoelig aAAd yvwaoTonoloUvTal.

3.16 'Ecoda
Ta £00da nepidauavouv Tnv €UAoyn aia Twv NWANCEWV ayabwv Kal Napoxnc UnnPeciov,
kabapd and Toug avaKTWHEVOUG (POPOUG, EKNTWOEIG KAl ENIOTPOPEG,

H avayvwpion Twv 060wV YiveTal wg ENG:

(a) NwAnosig ayadwv

O1 nwAnoeic ayabwv avayvwpilovral otav n Etaipia napadidel Ta ayabd oTouc neAATes, Ta
ayaba vyivovrar anodektd and autolC kai n eionpaén Tng anaitnong eivar eUAoya
€Ea0QANIOEVN.

(B) Mapoxn unnpeciov

Ta €0oda anod napoxn unnpeoiwv Aoyifovral pe BAcn TIC UNNPECIEC NOU NAPACXEONKAV HEXPI
TNV nuepounvia Tou IooAOYIOHOU O OXEON ME TIC OUVOMIKEC UMNPECIEG Nou npOKeITal va
EKTENEGOOUV.

3.17 'EE0da

AEITOUPYIKEG HICOWOEIG
O1 nAnpwuEG nou yivovTal BAcel ASITOUPYIKWY HIOBWOswv kaTtaxwpoUvTal oTo Aoyapiacuo
anoTeAEOPATWV WG £€00a HE TN HEBOSO ToU EBOUAEUPEVOU EEODOU.

KdoTog xpnHarodoTnong
To XpnUaTodOTIKO KOOTOC anoOTEAEITAl and TOUG ODOUAEUMEVOUG TOKOUG €ni Twv
ouvapBévTwv daveiwv ol onoiol unoAoyifovtal pe T pEBOSO TOu NpayuatikoU €MITOKIOU Kal
avayvwpilovtal oTa anoTeAéopata Tng XPHRong €KTOC Twv TOKWV Twv Oaveinv Tng
KATAOKEUAOTIKNG MEPIOdOU Nou kataywpoUvTal aTo Aoyaplaopd Twv nayiov yia Ta onoia
eAfeOnoav.

3.18 Képdn / (Znpieg) ava Metoxn
Ta Baoika kal Ta anopeiwpeva képdn/ Cnuieg, ava petoxn, unohoyilovral dlaipwvTag Ta
kaBapa KEPON/ {nUIEG, META POPOUC, PE TO HECO OTABUIKO apIBPO PETOXWY KABE Xpriong.

3.19 MakponpoBeopeg ANAITAOEIG/ YNOXPEWOEIG

MakponpOBETUEC anaITHOEIC KAl UNOXPEWOEIG, Ol OMoieC €ival ATOKEG N (QEPOUV EMITOKIO
XaUNAOTEPO and Ta ekACTOTE TPEXOVTA EMITOKIA TNG ayopdc, eugavifovrar otnv kabapn
napouoa a&ia Touc. O1 JlAPOPEC MPOEEOPANONC, aneikovilovTal gav  XpnUATOOIKOVOUIKA
£000a/ £€00a oTa anoTeAéopaTa Tng ekAoTOTE XProNG aTnVv onoia NpokUNTouV.

3.20 KooTog Aaveiopou
Ta koaTn avadoxrG, Ta VOUIKA Kal Ta Aoind Apeca KOOTN Mnou npayuaronoliolvTal, OXETIKA e
TNV €kdoon HakponpdBeopwv Oaveiwv, avapoppvouv To Mood Twv daveiny autwv Kal
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KaTaxwpouvTal OTa anoTeAECPATa, PE BAon Tn WEBOdO Tou MpaydaTikoU €MITOKIOU KATA Tn
dldpkeia TNG ouuPacng Tou daveiou.

3.21 Aavzia

Ta AngBevTa davela avayvwpilovTtal apxika oTnv eUAoyn a&ia Toug, n onoia NpocapuoleTal e
Ta kOOTN Mou a@opouv APEsd TIC OUVAaAAAYEC auTéG. MeTayeveéoTepa, aMOTIMWVTAI OTO
avanooBeoTo KOOTOC HE TNV Xprnon Tng peBOdoU Tou npayupaTikou emitokiou. Ta kEPON Ny ol
{nuiec, anod Ta gToixeia auTta avayvwpilovTal we XpnHAaTooIKOVOHIKO £6000 N £6000, HEGW TNG
Oladikaoiag TN andoBeong YE TO NPAYHATIKO ENITOKIO.

3.22 ZupynpIoHoG ANAITACEWV-YNOXPEDCENV

O oupYNPIoHOG XPNHATOOIKOVOUIKGV MNEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIS Kal N
aneikdvion Tou kabapoU noooU oTic OIKOVOUIKEG KaTaoTAoEIG NpayuaTonolsital Hovo Epogov
UNAapxel Vopiko SIKaiwla yia cupyn@Iopo Kal undpyel npobeon yia diakavoviopd Tou kabapou
nooou Nnou NPoKUNTEl and Tov GUPYWNQIOKO 1 yia TauTOXPOoVOo dIaKavoviouo.

3.23 Aiaxeipion KIvdUvev

ZuvaAAaypaTikoi Kivduvol

O OpIAo¢ OpacTnpIonoIeiTal TOOO OTO €0WTEPIKO TNG XWPAG 000 KAl OE XWPECG EKTOC {WVNG
€UPW Ol onoieg Oev avikouv Ot UNEPNANBWPIOTIKEC OIKOVOMIeC kal wC €k ToUTOU Oev
OUVTPEXOUV onuavTikoi kivduvol. O guvaAAaypaTIKEG dlapopEG Mou MPokUMTOUV anod Tnv
METATPONI TWV I00AOYIOUWV O €UPW KATAXWPEOUVTAl OTA anoTeAéopata kai otnv Kabapn
©¢on onwc npoBAEnovTal anod Ta Aiebvry AoyioTikd MpoTuna.

MoTwTIKOi Kiviuvol

H ETaipia €xel oagr) nMIoTWTIKR NOAITIKI Nou £papuolel Ye aguvenela. H €kBeon O NIOTWTIKOUC
kivdUvouc napakohouBeiTal kal aglohoyeiTal o€ guveyr BAcn wWOoTE N XopnyoUKevn NioTwan va
pnv unepPaivel To ava neAaTn opIoBEV MIOTWTIKO KAl XPOVOAOYIKO Oplo. Aev undapyel
OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU OE OXEON ME TIG anaitioelg and neAdTeg, kabwg n
gTaipia €xel Jeyaho apiBud neAaTwv kai o NIOTwTIKOG KivOuvog dlacneipeTal.

Kivduvol d1akUHavong ENITOKiwv

O1 TOKOPOPEG ANAITAOEIG KAl UNOXPEWOEIC TNG ETaipiac diacuvdovTal We emtokio Euribor. H
ETaipia dev xpnoigonolEi XpnHATOOIKOVOUIKA Napaywyd.

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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3.24 MeToxIKO Ke(AAaio

'E€0da Ta onoia npayuyatonoindnkav yia Tnv €kdoon METOXWV Epgavifovral WETa Tnv
agaipeon Tou GXETIKOU (POPOU €1000NPATOG, OE HEIWON Tou NpoidvTog TG £kdoong. Ta £€oda
Ta onoia oxeTiovrtal peE TNV €kdOON HETOXWV Yyid TNV anoOKTNOn EnIXEIPROEwV
nepINapBAvovTal gTo KOOTOC KTNOEWS TNG EMNIXEIPNOEWE NOU ArnoKTATal.

Katd tnv andktnon 18iov PeToXwv, To KataBAnBév Tipnua, cuPnePIAAUBAVOUEVWV Kal TWV
OXETIKWV danavwv, aneikovieTal PEIWTIKA TwV 18I0V KEPAAdiwy.

3.25 Aiavon HEPICHATWV

H diavourn HEPIOUATWY OTOUG HETOXOUC TNG MNTPIKAC avayvwpileTal we UMOXPEWGAN OTIC
OIKOVOUIKEC KATAOTACEIC TNV NUEPOUNVia kata Tnv onoia n diavour eykpiveral ano Tnv Fevikn
JUVENEUON TWV PETOXWV.

4. Znpeinoelg oTiG OIkovopIkéG KaTtaoTaoeig

4.1 Aopn Tou OpiAou kal pEBodog Evonoinong
01 eTaipieg nou nepihapBavovTal aTig Evonoinueveg Olkovopikeg KaTaoTaoelg ival ol €E7G:

MNOZ0OZTO MEGOAOZ
ENMNQNYMIA ETAIPEIAZ EAPA ZYM/XHZ ENOMOIHZHZ ApaocTnpioTnTa
ETAIPEIA EAAHNIKQN =ENOAOXEIQN Z€VODOXEIOKEG
"ANAMWA" A.E - MnTpIkn EANAAA MnTpikn OAIKH Enixelpnoeig
METAAH BPETANNIA E.N.E EAAANA Aueon 99,83% OAIKH MNoAnon Eidov Adpwv
LUELLA ENTERPRISES LTD KYNPOz Aueon 100% OAIKH

'EMHETN OUMMETOXN
NORTH HAVEN LTD HONG KONG 100% OAIKH

'EMHETN OUMMETOXN Z€VODOXEIOKEG
BEOGRADSKO MESOVITO PREDUZECE 2EPBIA 51,00% OAIKH Enixelpnoeig

KaTa tn didpkeia TnG napoucialdpevng nepiodou 0 OUIAOG:

AnékTnoe €vavTi nooou € 11.080.535,48 To 100% Tou HETOXIKOU KEPAAQiou TnG €Taipiacg He
€6pa Tnv Kunpo "Luella Enterpises Ltd" kal peow auTig nocooTo 100% EPPEONG OUMHETOXNAG
oTtnv Buyatpikr] TG, "North Haven Ltd" pe €dpa To Hong Kong, oTtnv onoia avrkel To 51,00%
NG etaipiac "Beogradsko Mesovito Preduzece" pe £€dpa Tnv Zepfia. O1 napandvw €Talpieg
gvonololvTal yia NpwTn @opa otnv napovoa nepiodo. Ta GUYKPITIKA OTOIXEId NPonNyoUHEVWY
nepIGdwWV Nou napaTiBevTal gival TG PNTPIKAG.

H ouykekpipévn eEayopd enépepe BETIKN PETABOAR O0TOV KUKAO €pyaciwv Tou Opilou kata €
1.737 xiIA , apvnTikr HETABOAN oTa kaBapa Asiroupyika npo Gopwv kepdn (EBIT) katd noco
€415 xIA, evw n kaBapr B€on au&nbnke kata €1,241 xiA.

Ano Tnv eEayopd npoékuwe Ynepa&ia nooou € 9.616 xIA. n onoia Npoadiopigdnke wg €ENG:

noaa oe xIA €

Huepopnvia e&ayopag 6/6/2006
AnokTnBEév NoooaTod 51,00%
KoaTog kThong 11.081
EUAoyn a&ja Mepiouciakwy OTOIXEIWV Kal YNOXPEWOEWV ETAIPEIAG O€ € 1.575
Ynepa&ja kaTa Tnv nUepopnvia ayopag 9.505
SuvalaypaTikeég dlagopég Ynepagiag kata Tnv 30/6/2006 111
Ynepa&ia kata Tnv 30/6/2006 9.616
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Ta Nepiouciakd ZToixeia nou anokThenkav kai ol YNoXpewoel kadwg kal ol evOEXOUEVEG
UNoxpewaoeig Nou avaAnednkav and Tov ‘OpiIAo kata Tnv Anoktnon Tng Etaipeiag frav Ta
akohouba:

LUELLA BEOGRADSKO
ENTERPRISES MESOVITO
MEFAAH COMPANY LTD NORTH HAVEN LTD PREDUZECE
BPETANNIA EMNE (CYPROUS) (HONG KONG) (BELGRADE)
30/6/2006 30/6/2006 30/6/2006 30/6/2006
ENEPIrHTIKO
MNayia oToixeia EvepynTikou 7 11.081 11.825 37.398
AnoBépata 148 0 0 388
Anaimoeig and neAdTeg 0 0 0 455
Aoind aTolxeia evepynTiKoU 61 2 0 3.382
ZYNOAO ENEPIHTIKOY 216 11.082 11.825 41.622
NAGHTIKO
MakponpOBECHEG UNOXPEDTEIG 6 0 0 35.469
BpaxunpOBeopeg TpanedikéG UNOXPEWOTEIG 0 0 0 2.283
NoInég BpaxunpOBETHES UMOXPEWTEIG 186 5 3 1.164
Z0VOAO UNOXPEDCEWV (a) 192 5 3 38.916
MeToyIKO KEPAAaio 18 2 11.825 22.890
Aoina oroixeia KaBaprig @€ong peToxwv ETaipiag 6 11.076 -3 -20.183
SUvoho KaBaprg ©€ong peToxwv eTaipiag(B) 24 11.078 11.822 2.707
Aaiwpara Meioyneiag (y) 0 0 0 0
ZUvolo KaBapiig O¢ong (3) = (B) + (y) 24 11.078 11.822 2.707
ZYNOAO MAGHTIKOY (g) = (a) + (3) 216 11.082 11.825 41.622

Inueiwveral OTI n €UAoyn afia Twv NEPIOUCIAKWY OTOIXEIWV MOU damnoKTnOnkav kai Twv
UMOXPEWOEWV Nou avaAneinkav kabwg Kal TwV eVOEXOUEVWY UMOXPEWOEWY NpoadiopioTnkav
ME BAcn nNpoowpIVEC afieC KaBwG EKKPEUEl OPIOTIKR €KTiUnon TnG afiag Twv nayiwv
NEPIOUCIAKWY OTOIXEIWV.

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
ano 1" Iavouapiou €wg 30" Iouviou 2006
20



Fo%

2 3
HOTEL

GRANDE BRETAGNE

Athens

4.2 NwAnosic kara 'Newypa@iko Topéa

O toAoeig katd Fewypapicd topén Tov Ouilov divovtol 6ToV TUPUKATE TIVOKOL.

1/1-30/6/2006 1/1-30/6/2005
Z@vn €KTOG Z@Vn EKTOG

Kata Frewypapiko Topga EAAGSa EOK ZUvoAa EAAGSa EOK ZUvoAa
NwAnoeig 15.779 1.737 17.516 14.900 0 14.900
KooTog MwAnBevTwv (9.757) (849) (10.607) (9.711) 0 (9.711)
MikTo Képdog 6.022 887 6.909 5.189 0 5.189
Aoina é0oda eKPETANEUONG 297 20 317 343 0 343
"EE0da 31GBgang (908) (164) (1.072) (1.091) 0 (1.091)
"EE0da Sioiknang (2.109) (252) (2.361) (2.111) 0 (2.111)
Aoina £§0da ekpeTAAEUONG (135) (333) (468) (12) 0 (12)
Anme)\sap'um Mpo 00pn:w XpNHATodOoTIK®V Kal 3.166 159 3.325 2.318 ° 2.318
ENEVOUTIK®V ANOTEAECHATOV
AnooBEEIg 1.418 84 1.502 1.401 0 1.401
Anotehéopara Mpo ®6pwv XpnpatodoTikev Kal 4.583 243 4.826 3.718 0 3.718

ITIKOV ANOTEAEOPATWV  Kal B
XpnuaTooikovopika ‘Ecoda 96 3 100 73 0 73
Xpnuarooikovopika 'E§oda (653) (577) (1.230) (631) 0 (631)
Aoina XpnpaToolkovopika AnoTeAéopara 0 0 0 0 0 0
Avaloyia anoTEAESHATOG GUYYEVWV EMIXEIPNOEWY 0 0 0 0 0 0
XpNPaTooIKOVOHIKO anoTéAeopa (557) (574) (1.130) (558) 0 (558)
AnooBEEIg (1.418) (84) (1.502) (1.401) 0 (1.401)
Képdn npo popwv 2.609 (415) 2.194 1.759 0 1.759
®Opog €100dMPaATOG (292) 0 (292) (673) 0 (673)
Képdn pera and gpopoug 2.317 (415) 1.902 1.087 0 1.087

4.3 Epnpaypara Bapn
Ma TIC unapXouoeG OavelakeG UnoXPewoel Tou Opilou kal Tng etaipesiag Tng 30/06/2006
unnpXav UNoBnKEG eni TWV KTIpiWV TNG yia Nodo ekat. € 66,2 kai ekaT. € 39 avTioToixa.

4.4 Enidikeg )} uno diaitnoia 31apopeg

Agv undpyouv enidikeg N und diaimnoia dIapopE dIKAoTIKWV 1 SIAITNTIKWV OpYAvWY Ol Oroieg,
abpoIoTIKWG KATd MEPINTWON AQUBAVOUEVEG, va €XOUV ONMAVTIKR ENINTWON OTNV OIKOVOMIKN
KaTaoTaon ) AsIToupyia TNG ETaipiag Kal Tou opiAou

4.5 AvéAeykTeG DopoAoyika XPROEIG

H unTpikn €Taipia dev éxel eheyxBei anod TIC POPOAOYIKEG apXEG Yia TIG Xprioeig 2003, 2004 kal
2005. O1 avéAeykTEG (POPOAOYIKA XPAOEIG YIa TIC AoINEG eTalpiec Tou Opilou eu@avilovTal oTov
akoAoubBo nivaka.

ANEAErKTEZ
EMQNYMIA ETAIPEIAZ ®OPOA. XPHZEIZ
MEIAAH BPETANNIA E.T.E 2004-2005
LUELLA ENTERPRISES LTD -
NORTH HAVEN LTD 2000-2005
BEOGRADSKO MESOVITO PREDUZECE 2005
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4.6 Enevduoszig A eEapnvou 2006
O1 enevdloelg Tou Opihou yia To A' EEGunvo 2006 aveépyovTal o € 1.647 XIA. evw yia Tnv
eTaipeia o€ €1.643 xIA.

4.7 TuvaAAayEg He ouvdeDEPEVA HEPN.

Ta nood Twv NWANCEWY TNG ETAIPEIAG, NPOG TIG CUVOEDEPEVEG ETAIPEIEC CWPEUTIKA and Tnv
£vapen Tng dIAXEIPIOTIKAG XPNONG avépyovtal aTo Nocd Twv € 19 xIA evw dev gixe ayopec. Ta
unoloina TwWV anaitoswv Tng €Taipeiac, anod TIC GUVOEdeNEVEC eTalpeiec aTn AREN NG
TpEXoUOag nepiodou, avepxovTal o€ € 30 XIA.evaw Dev EiXe UNOXPEWOEIG NPOC AUTEC,

AyopEG - nwAnoeig 1/1-30/06/2006

Mooa o XIA
€ ArFOPAZITHZ
MErFAAH LUELLA
BPETANIA ENTERPISES
AAMWA A.E. E.MN.E LTD ZYNOAO
AAMWA ALE. MnTpIkn 19 19
W MErAAH
I  BPETANIA
E E.N.E OuyaTpikn 0
(=]
= LUELLA
ENTERPISES
LTD QuyaTtpikn 0
ZYNOAO 0 19 0
AnaiTiosig - Ynoxpeamoeig 30/06/2006
Mooa og XIA
Eupw YNOXPEQZEIZ
MErAAH LUELLA
BPETANIA ENTERPISES
AAMWA A.E. E.N.E LTD ZYNOAO
AAMWA A.E. MnTpikn 30 30
W
=]
ﬁ MErAAH
|:I_: BPETANIA
2 E.N.E Ouyarpikn 0
c
< LUELLA
ENTERPISES
LTD Ouyarpikn 0
ZYNOAO 0 30 0
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4.8 Ap10p6G AnacxoAoUpevou Mpoownikou
O apiBuog Twv epyalopevwy Tng ETaipiag kar Tou Opihou ATav:

O Tnhog H Ercupsia
J0/06/06 JN0605 3062006 306/2005
hiorBoTol 703 470 455 470
Hypzpopioio 23 24 23 24
4.9 NMapoxég npog Tnv Aloiknon
Mood o€ XIA € O OMIAOZ H ETAIPIA

1/1-30/06/2006 1/1-30/06/2005 1/1-30/06/2006 1/1-30/06/2005
Mic6Boi kai GAAeg
BpaxunpoBeCHEG EPYACIAKEG 541 430 497 430
Napoxeg

541 430 497 430

Aev £xouv xopnynBei ddvela o péAN Tou A.Z. ) g€ Aoind disuBuvTika aTeAéxn Tou Opidou (kal
TIG OIKOYEVEIEG TOUG).

4.10 Képdn ava peToxn

D OMIADZ H ETAIPTA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
KEpdr Nou avahoyoly STOUC HETONOUS THS HNTRIKYG 2,105 1.087 2,317 1.087
EUvDA KD OpIBpGG HETOY (v 21.364.000 21.354.000 21.354.000 21.364.000
Boowd kepdn (uiEc) avd peToyr) (EYPSR avd peTowr) 0,0985 0,0509 0,1085 0,0509

4.11 l'eyovoTa PETA TNV NUEPOUNVia Tou IcoAoyiGHOU

Meépa Twv NON ava@epBEVTWV YEYOVOTwWY, OEV UMNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWY
KATAoTAOEWV YEyovoTd, Ta onoia va agopouv eiTe Tov ‘Opido €ite Tnv ETaipia, ota onoia
enIBareTal avagopda ano Ta Aigbvr) MpoTuna XpnuaToolkovouikig MAnpo@opnaong
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