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IIpog Tovg Metoyovg Tng Etanpeiog SATO AE

EKOEXH EAET'X0OY OPKQTOY EAEI'KTH AOI'IXTH

EXéyEope tic ovvnuuéveg Owovopukés  Kartaotdoelg, kabog kot 11¢ Evomomuéveg Oucovoplikég
Kozaotdoeig g Avaovoung Etapeiog SATO AE tng etaipikig ypnong mov édnée v 31" Askepfpiov
2005. H gvfdvn g ouvtaéng tov olKoVoUIKGOV KoTaoTaoemv Papvvel tn dtoiknon g Etapeiog kot tov
Opidov. H dikn pog evbovn mepropiletal otn Stopdpemon Kot 1 SoTOT®ON YVAOUNG €L TOV OIKOVOK®V
KATAOTAGEWDY, EdpU®UEVTG OTOV dlevepynBévta Eleyyo.

O éheyyog pog dtevepynbnke ocoppova pe to EAAnvicd Eleyktikd [Ipdtoma, mov givar evoppovicpéva pe
ta Atebvi) Eheytcd Tpotoma. Ta IIpodtuma avtd anottovv to oxedlocid Kot TNV eKTELEST] TOL EAEYKTIKOD
épyov Katd TpoOmo Tov va SlaceoAilelt gvioyn PePfordTnNTol OTL Ol OIKOVOMIKES KOTOOTAOELS Etvat
amoAhaypéves amd ovolddels avakpifeleg kot mapaieiyelg. O éheyyog mepthapfdaver v eEétaon, o€
detypotomtikn Pdom, onodekTikdv otolyeiwv mov va otnpilovy o TOcd Kot TG TANPOPopies mov
neptlapPavovior otTig otkovopkeés Kotaotaoels. O €leyyog emiong mepthapfdver v aloddynon tov
AOYIOTIK®V apydV ToL akoAovOnOnkay, Tov ektiufoemv g dloiknong g Etapeiog kot tov Opilov kat,
YEVIKOTEPQ, TNG TOPOVCINGTG TOV SEOOUEVMOV OTIC OIKOVOUIKEG KATAGTAGEL, KaOMg kot Ty agloAdynon
g ovvénelag ¢ ‘ExBeong tov Aotkntikod ZopBovAiov e TI 01IKOVOLIKES KaTaoTaoels. [Tictevovpe 0Tt
0 £€\eyyog Tov dlevepynnie mapéyel enapkn Paon yia n Stoepdpewon g EkBECTG HOG.

Kotd 1 yvopn pog, ot mpoovopepOUeve OUKOVOUIKESG KaTaoTdoelg aneikovifouv akpifodikate v
owovopky 0éon g Etopeiog xar v evomompévn owkovopikn 6éon tov Opikov xatd v 317
Agxepfpiov 2005, ta anoteléopota Tov epyactdv g Etapeiog kot Tov Opilov, T1¢ petaforés tov dinv
KEPAAQI®V Kot TIG TAUELONKES POEG TNG XPNONG mov €AnEe avth v muepounvia, copeova pe ta Aedvn
[Ipdtura Xpnpatoowovopukrg ITAnpoedpnong, mov £xovv vioBemBel amd v Evponaixn 'Evoon kot to
mepleyopevo ¢ ‘Exbeong tov Awoumtikod XZvpPoviiov eivor cvveméc pe TG TPOOVOPEPOLEVES
Owovopikéc Kataotdoers.

Xopig va dotvrd@vovpe em@OAaEN ©G TPOG TO CULUTEPAGLOTO TOL €AEYYOVL, emonuaivetor OTL 1
(evomompévn kot amdn) kaboapn 0éon katd v 31 AskepPpiov kot 1 lavovapiov 2004 kabodg kot To HETA
©OpwV omoteAécpoTo TG ¥pnoemg 2004, eppavilovior dapopomompuéve G oXECT LE OVTO TOL YOV
dNUoc1evdel oTIG EVOIANETES KOl TPOYEVESTEPEG OIKOVOLUKES KOTAOTAGELG Ol omoieg eiyav cvvtaybel pe
Baon ta Aebvn [pdtuma Xpnpatooucovouikng [Iinpoedpnone. Ot avampocaployég TMV GYETIKOV TOCHV
ot omoieg &ywvav pe avadpouikn dtophmaon TV KOVOLM®Y GTIG YPNOELS TIS OTOIEG OPOPOVV, AVOADOVTIL
otV Znpeiwon 2.27 eni T@V 0IKOVOLKAV KOTOCTACEMV.

Abnva, 15/03/2006

Extég and v mepintoon g npoctnkng g onpeimong 2.27. yia v onoia woyvet 12 /4/2006

O Opkmtog Ereyktnc Aoytotg

AOIZOX E. KOAOKOTPQNHZ EPNXT & I'TANT'K (EAAAY)
AM ZOEA 10931 OPKQTOI EAETKTEX AOT'TXTEX A.E.

S ERNST & YOUNG
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OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
0060 o€ IMGOES € (EKTOS OV AVUPEPETAL OLAPOPETIKA)

A. KATAXTAXH ATIOTEAEZMATQN XPHXHX
ENOIIOIHMENA
nu. XTOIXEIA ETAIPIA
31/12/05 31/12/04 31/12/05 31/12/04
Kvrhog epyaciav (Iloinceic) 5 74.062 82.741 53.426 49.254
Kootoc [ToAnBéviov 19 -43.563 -48.658 -28.065 -25.707
Muwktd Képom 30.499 34.083 25.361 23.547
IAowd Ecoda 2.651 1.698 2.218 1.313
E&oda Aettovpyiag AldBeong -22.852 -25.883 -20.168 -15.480
E&oba Atowntikng Agttovpyiog -7.509 -6.791 -5.772 -4.344
IAoutd 'EEoda -620 -1.226 -343 -326
Képon / (Enmiég) and Aevtovpyikég
OPAGTIPLOTITES 2.169 1.881 1.296 4.710
X pnuotoouovopka E£oda -3.059 -2.898 -2.225 -1.792
X P1LOTOOKOVO LKA £5000 318 95 183 179
K£pom/(Inuieg) and Xvyyeveic Etaipieg 4 0 -1.349 0 0
K&pom/(Inuiég) amd GUUUETOYES 4 6.168 310 5.990 0
Képon / (Enmiég) and Aevtovpyikég
OPAGTPLOTITES TPO POPOV 5.596, -1.961 5.244 3.097
DOpoc 16001 LaTOG 18 571 -1.027 643 -918
KoaOapa Képon / Cnuiég) petd amd
POpovg 6.167 -2.988 5.887 2.179
Kozavéuovror oe:
Metdyovg Opilov 6.160 -2.506
Awondpoto peoymeiog 7 -482
Képdn avd petoyn og € 22 0,27 -0,11 0,26 0,10
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0060 o€ IMGOES € (EKTOS OV AVUPEPETAL OLAPOPETIKA)

B. IZXOAOI'IEMOX 31" AEKEMBPIOY 2005 KAI 2004

ENOIIOIHMENA
Inp. XTOIXEIA ETAIPIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
ENEPT'HTIKO
ITAT'TO ENEPTHTIKO
Evoopata [1dywa [eprovooxkd Xtotyeia 6 42211 40.781 34.016 25.049
Avia TTayw 7 201 289 179 168
Entevdvoelc 6€ GUVOESEUEVEG EMYELPTOELC 4 0 0 8.070 10.425
Zoppetoyn o€ Zuyyevn etopeia 4 0 3.716 0 3.893
Enevdvoeic Awbéoipeg mpog TdANo 4 12.518 7.237 12.518 7.237
Avaoariopevec DopoAoyikéG ATOITHOELG 18 1.817 1.064 1.313 378
Maokporpdbeoueg ATaitnoelg 8 410 473 2.709 1.263
57.157 53.560 58.805 48.413
KYKAO®OPOYN ENEPIHTIKO
IAToBépata 9 15.215 14.281 12.813 8.849
Amautnoelg omd Tleddreg 10 16.775 24.779 14.631 17.615
Aowmég AToutnoelg 10 2.588 1.475 2.665 2.940
Tapeio ko Tapelokd Aroféoipa 11 871 1.139 713 555
35.449 41.674 30.822 29.959
XYNOAO ENEPTHTIKOY 92.606 95.234 89.627 78.372
IHAGHTIKO
Kepdrorwo & AmoBspatikd
Metoywd Kepdiaio 12 20.521 20.521 20.521 20.521
131eg Metoyég 0 -539 0 -539
Alopopd amd EKd00T LETOYMV VIEP TO APTIO 7.402 7.402 7.402 7.402
Amotelécpota €1 NEov -10.513 -12.872 -2.251 -4.364
IAowrd AmoBepaticd 12 13.226 7.563 12.537 7.042
Awcodpota Metoynoeiog 28 100 0 0
Iow Kepdrona 30.664 22.175 38.209 30.062
MAKPOITPOGEXMEY YIIOXPEQXEIX
MoakpompdBeca Advela 14 21.522 21.224 16.106 11.470
[TpoPréyerc 15 2.975 2.847 926 891
Emuyopnynoeig 16 6 66 6 66
Avopairopeveg Popoloyikéc YTOYpe®OELG 18 3.144 3.159 3.476 3.001
27.647 27.296 20.514 15.428
BPAXYINPOOEXMEX YIIOXPEQXEIX
[MpounBevtéc & Aomég Ymoypedoelg 17 15.155 18.072 12.436 10.713
Bpoyvnpobecuec Tpoanelikég Ynoypemoelg 14 19.069 26.462 18.459 20.974
Dopog Elsoonpatog minpmtéog 18 71 1.229 9 1.195
34.295 45.763 30.904 32.882
XYNOAO ITAGHTIKOY 92.606 95.234 89.627 78.372
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I KATAXTAXH TAMEIAKQN POQN XPHXHX

ENOIIOIHMENA XTOIXEIA ETAIPIA

01/01 31/12/05| 01/01 31/12/04 |01/01 31/12/05|01/01 31/12/04
Taperokés poéc 0mwd Aertovpyikég dpacTnPLOTNTES
Képdn npo gpopav 5.596 -1.961 5.244 3.097
[[1Aéov / ueiov mpooopuoyés yio.:
AmocPécelg 2.738 2.892 2.056 1.512
IATtoGBECELS EmyOpNYHCEDV =72 =72 =72 =72
IMpoPréyeig 1.552 1.110 1.338 343
ZOVOALOYLOTIKEG SLOPOPEG 175 - - -
Znuié and Tornon/doypoaet moyiov 64 390 64 -
Képdn/tnuiég amd cuyyeveig stoupieg -6.168 1.039 -5.990 -
[Mototucol TOKOL Ko GLVEPT 5030 -318 -199 -183 -179
X pewoTtikoi ToKOL Kot cuvaen ££08a. 2.834 2.808 2.001 1.640
IAgrTovpyko képoog ptv amd Tig petoPorés Tov Keparaiov Kivnong 6.401 6.007 4.458 6.341
[[1Aéov / ueiov mpooopuoyes yio. ueTafolés Aoyopiooudv kepalaiov KIvRoNG 1 Tov
oxetilovtar ue TIG AEITOVPYIKES IPOTTNPIOTHTEG:
Meiwon/(Avénon) amobepdrov -1.314 -875 -1.360 -733
Meiwon/(AvEnon) anoithcenvy 6.521 -4.631 6.878 -3.882
(Meiwon) / odEnon vroypedoewv (Thnv tpameldv) -3.848 5.670 -3.097 4.098
Meiov:
Xpewotucoi tokot kot cuvagr §508a kataBefinuéva -2.834 -2.839 -2.001 -1.667
Katafepinpévor popot -1.341 -246 -1.195 -152
THV0L0 E16PO®Y / (EKPOAOV) amd AELTOVPYIKEG dpacTnPLoTNTES (01) 3.585 3.086 3.683 4.005
Taperakéc Poég amé emevouTiKéS dpaoTnpLOTNTES
IAVENGON cuppeToync ot Buyatpikég peiov Stodioiua eEayopocdivia -360 - 217 -
Eiompd&eig omd TdANGT GOUUETOYDV 6.385 - 6.385 -
IAmoKTNON cvppeToxfg og Buyatpikh etopeio - -1.593 - -1.593
Enidpaocn ota topeiokd Swdéoipa amosvomoinomng Buyatpikrg - -19 - -
IAyopéc AOAMV-EVEOUATOVY oYMV TEPIOVGLUKOV GTOLEI®Y -4.157 -2.396 -3.881 -1.820
[MoAnon GHAOV —EVEOUOTOY TaylmV TEPLOVCIOK®Y GTOLKEIMV 162 42 110 81
Tokot elomporyEvTEg 271 157 136 137
Mepioparta gilompoyféva 47 42 47 42
Ewonpd&elg omd MEn xpeoypaomv - 1.000 - 1.000
ZHvoLo E16PODY / (EKPOGOV) amb emevdvTikéG dpacTnprotntes (B) 2.348 -2.767 2.580 -2.153
Tapciaxés poss amo YpRUATOOOTIKES OPACTHPIOTHTES
Xopriymon Sietopikdv daveimv - - -610 -1.281
(E&opMioeic)/avarnyels doveimv -4.861 295 -4.386 -141
E&opA|oe1g VTOXPEDGEDY O YPNHATOS0TIKEG HIGODGES (XPEOADTIN) -878 -768 -647 -395
Ecoda and ndinon wiov petoymv 188 - 188 -
Mepiopota mAnpmbéva -650 -456 -650 -456
T VoA £16P0®Y / (EKPOGOV) amd YPNUOTOdOTIKES dpacTnPLéTNTES (V) -6.201 -929 -6.105 -2.273
Ka@api avénon / (neimon) 6to TOpEOKA S100£6110 KoL 1600VVOLA TEPLOGOV 268 610 158 01
[(e)+(B)+(n)]
Topgokd S radécipa kar 160dovapa vapeng neprodov 1.139 1.749 555 976
Topsokd Srabécipa kot 160d0vape MENG epL6dov 871 1.139 713 555




OMIAOX SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ LAAdES € (eKTOG av avaPEPETAL HLAPOPETIKE)

A. KATAXTAXH METABOAQN IAIQN KE®AAAIQN XPHXHX
Al. OMIAOXZ SATO

Ynérormo
Awgopa Amo ToaxkTiké AwoBepoTikd  Amotede-

Metouké Exdoon Metoy®v Toreg Ko Aovtd OPaTOV Alkor@poro.

Keopdraro Ynép to Aptio Meroyéc AmofgpaTikd Ew Néo Mewoyneiog Xvolro
1n Iavovapiov 2004 20.521 7.402 -539 7.430 -9.950 740 25.604
ZuvoAloypotikn Sopopd BuyoTpikdv
eEmTePIKoD 58 -43 15
E&ayopd mocootol petoymoiog o
Buyarpikn e&mtepuicon -118 -60 -178
AdBeon BuyaTpikng LEG® U1 GUUETOYNG
oe aOENoT LETOYIKOV KEPALAiOV 233 -55 178
Metagpopd o amobepaticd 75 =75 0
Awovepn8évta pepiopata -456 0 -456
Képdn /({nuég) ypriong Hetd amd eopovg 0 0 0 -2.506 -482 -2.988
31n Aekepppiov 2004 20.521 7.402 -539 7.563 -12.872 100 22.175
E&ayopd mocootol petoymoeiog o
Buyatpikéc -273 -87 -360
SUVOALOYLLOTIKT O10popd BuyoTpikdV
eEmTepPKoD 210 8 218
Amobepatico dhoyng aiog and amotipnon
ocoppetoymv (DENKA) 2.836 2.836
Enidpaon and cvyydvevon Buyarpikmdv 2.493 -2.493 0
I[IoAnon wWiov petoydv 539 -351 188
Stock option plan 124 124
Awovepn8évta pepioporta -684 -684
Képom meprodov petd and popovg 6.160 7 6.167
31" Aekepppiov 2005 20.521 7.402 0 13.226 -10.513 28 30.664
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m00a o€ IMdoeg € (EKTOG av avaQEPETOL OLAPOPETIKA)

A. KATAXTAXH METABOAQN JIAIQN KEPAAAIQN XPHXHX

A2. ETAIPEIA SATO

Awgopd Ao Taxtiké
"Exooon Amo0gpoTiké ko Ynéhouro

Metoywké Metoy®dv Yrép Toreg Aowa Amoteheoparv

Kspalaro 70 ApTi0 Metoyég AmofspoTikd Exg Néo Yvvoro
1n Lavovapiov 2004 20.521 7.402 -539 6.967 -6.012 28.339
AwovepnBévta pepicpato -456 -456
Metapopd og amobepaticd 75 -75 0
Képom / ((npiég) mepiodov petd and popovg 2.179 2.179
31n AekepPpiov 2004 20.521 7.402 -539 7.042 -4.364 30.062
AwovepnBévta pepicpata -684 -684
IToinon wWiov petoymv 539 -351 188
Ano@suar}m gvAoyNg a&iag amd amotipnon 2836 2836
GUULETOY DOV
Enidpaocn amd cvyydvevon Quyoatpikmv 2.535 -2.739 -204
AmoBepatikod yio Stock Option Plan 124 124
Képom mep1ddov petd amd eopovg 5.887 5.887
31n AekepPpiov 2005 20.521 7.402 0 12.537 -2.251 38.209
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OMIAOX SATO AE

OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E. ANAAYXZH IPQTHX E®APMOI'HX AIIXIIT

E.1 INIINAKEZXZ ITPOXAPMOTI'HE OMIAOY XTA AIIXII
E.1.1 HINAKAX HPOXAPMOI'HX IXOAOI'TEMOY OMIAOY THX 31-12-2003 XTA AIIXII.

EAIl AIIXTI
Alhayn
A6pOmwon | AoyloTIKOV
31/12/2003 | Acfodv apYOV 31/12/2003
ENEPI'HTIKO
MATI'TO ENEPTHTIKO
Evoopata Idya [eprovcrokd Xtovyeio 12.687 30.725 43.412
Avia [laya 1.804 -1.666 138
SUUUETOYN O GLYYEVT] eTOLpEin 6.392 -1.279 5.113
Enevdvcelc dlabécipeg mpog mdinom 6.150] 1.801 7.951
AvapaAilopeveg oporoyikeéc ATOLTNGELS 0 1.354 1.354
Moxponpofecuec ATAITHGELS 368 220 588
27.401 31.155 58.556
KYKAO®OPOYN ENEPIHTIKO
Amobéparta 14.498 -282 14.216
Amnoutioelc ano [lehdteg 21.102 -281 -71 20.750
Aowmég Amoutnogtg 3.049 -1.796 1.253
Xpedypapa 2.075 -2.075 0
Tapeio & Tapelaxd Aladéoyua 1.747 - 1.747
42.471 -281 -4.224 37.966
XYNOAO ENEPTHTIKOY 69.872 -281 26.931 96.522
MNAGHTIKO
Kepdaroro & AmoOspatikd
Metoyikd Kepdiato 20.521 0 20.521
[d1eg Metoyég -539 -539
AL0Qopd amd £KO00T LETOY MY LITEP TO GPTLO 7.402 0 7.402
Amoteléopata 1 Néov -7.427 -281 -2.242 -9.950
Aoutd AmoBepatid 7.540 -110 7.430
Awconopata Meoynoeiog 664 76 740
Atopopég Evomoinong -4.846 4.846 0
10w Kegpdahrora 23.315 -281 2.570 25.604
MAKPOIIPOOEEMEY YIIOXPEQXEIX
Moaxporpofecpa Advela 5.964 17.294 23.258
[poPréyerc 2.082 562 2.644
Emyyopnynoeig 0 138 138
AvaPoariiopeveg Doporoyikés YToypedoelg 0 3.763 3.763
8.046 21.757 29.803
BPAXYINPOOEXMEZX YIIOXPEQXEIX
[TpounBevtéc & Aowmég Ymoypemdaoelg 13.434 1.332 14.766
Bpayvnpobeouec Tpomelikéc YToype®doelg 23.972 2.199 26.171
Dopog Ercoonpatog [TAnpwtéog 1.105 -927 178
38.511 2.604 41.115
XYNOAO ITAGHTIKOY 69.872 -281 26.931 96.522
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OMIAOX SATO AE

OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E.1.2 IIINAKAY ITPOXAPMOI'HEX IZXOAOI'IEMOY KAI KATAXTAXHX AIIOTEAEXMATQN

OMIAQY XTA AIIXII THX 31.12.04

EAIT AIIXTIT
Alhayn
A6pOmon | LoYIGTIKOV
31/12/2004| AcOodv POV 31/12/2004
ENEPI'HTIKO
MHAT'TO ENEPTHTIKO
Evoopata [Taywa [Tepiovoiokd Xtotyeio 10.633 30.148 40.781
Abdia [Taya 1.270 -981 289
>uppeToyn o Xuyyevn etopeio 5.190 -1.474 3.716
Enevdvoeic Awobéoipeg mpog TdAnon 6.150] 1.087 7.237
AvaPoariropueveg Poporoyikéc ATaTHGELS 0 1.064 1.064
Moaxponpofecpec ATOLTHGELS 473 0 473
23.716 29.844 53.560
KYKAO®OPOYN ENEPTHTIKO
Amofépata 14.887 -606 14.281
Amartioelg and [eddreg 24.695 -281 365 24.779
Aomég Amoutioelg 2.932 -1.457 1.475
Toapeio kot Tapeiokd Ataféoipa 1.139 0 1.139
Xpedypapa 1.058 -1.058 0
44.711 -281 -2.756 41.674
>XYNOAO ENEPITHTIKOY 68.427 -281 27.088 95.234
MHNAGHTIKO
Kepdloro & AmoBegpotika
Metoyikd Kepdaiaio 20.521 0 20.521
Io1eg Metoyéc -539 -539
Alopopd amd £KO06T LETOYDV VITEP TO APTIO 7.402 0 7.402
AmoteAéopota €1g Néov -15.182 -281 2.591 -12.872
Ao AmoBepatikd 8.859 -1.296 7.563
Awconopota Meoynoeiog 115 -15 100,
Awapopég Evomoinong -3.208 3.208 0
10w Kegpahrowa 17.968 -281 4.488 22.175
MAKPOIIPOOEXMEY YIIOXPEQXEIX
MokporpoBeopo Advelo 3.505 17.719 21.224
[poPréyerc 2.667 180 2.847
Enyopnynoeig 0 66 66
IAvapaAiropeveg Poporoyikés Y TOypemOELS 0 3.159 3.159
6.172 21.124 27.296
BPAXYINPOOEXMEZX YIIOXPEQXEIX
[MpounBevtéc & Aoméc Ynoypemoelg 17.357 715 18.072
Bpoyvrpobeopeg Tpanelikég Ymoypemdoelg 24.416 2.046 26.462
Dopog Elcoonpatog mAnpwotéog 2.514 -1.285 1.229
44.287 1.476 45.763
XYNOAO [TAGHTIKOY 68.427 -281 27.088 95.234
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OMIAOZX SATO AE
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E.1.3 IIINAKAY ITPOXAPMOI'HEX IZXOAOI'IEMOY KAI KATAXTAXHX AIIOTEAEXMATQN
OMIAQOY XTA AIIXII THX 31.12.04

EAIIL ATIXII
Alhayn
31/12/2004 A16pOmon AOYLOTIKAOV 31/12/2004
AaBav POV

Kvidog Epyaciov (IToAnceic) 82.137 604 82.741
Kootog [Toinbévimv -48.261 -397 -48.658
Mkt xéEpon 33.876 207 34.083
Aoud 'Ecoda 902 796 1.698
E&obda Aertovpyiog ArdBeong -24.983 -900 -25.883
E&oda Atowntikng Agitovpyiog -6.665 -126 -6791
Aowd 'E&oda -1.785 559 -1.226
Képon / (Cnuiég) amd Aertovpykég

OPaoTNPLOTNTES 1.345 536 1.881

0

X pnuotootkovoutka EEoda -2.952 54 -2.898
X P1LLOTOOIKOVOUIKE £5000 97 -2 95
Képon amod cvyyeveig etaipieg 0 -1.349 -1.349
K£pom amd mmAnon Buyatpikng 0 310 310
Képon / (Cnuiég) amé Aertovpytkég

OPUCTNPLOTITES TPO POPOV -1.510 -451 -1.961
Extokta 'EEoda -2.723 2.723 0
Extoxta 'Ecoda 1.324 -1.324 0
Kabapa Képon / (Enuiéc) mpo pépaov -2.909 948 -1.961
DOPOg E1GOONLOTOC -1.611 584 -1.027
KoBapa Képon / Cnpuiég) petd amod

popovg -4.520 1.532 -2.988
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OMIAOZX SATO AE
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E.2 IIINAKEXZ ITPOXAPMOTHX ETAIPEIAX XTA AIIXII
E.2.1 HINAKAX HPOXAPMOI'HX IXOAOI'TEMOY ETAIPEIAY THX 31-12-2003 XTA AIIXIL

EAI AIIXIIT
Alhayn
A6pOmwon | AOYIGTIKOV
31/12/2003 AoV apPYAV 31/12/2003

ENEPI'HTIKO
MHAT'TO ENEPTHTIKO
Evoopata [Taywa [Tepiovoiokd Xtotyeio 7.500 17.480 24.980
Avra [y 894 -894 0
Xvppetoyn oe Buyatpikég kol Zuyyeveic etoupeieg 22.630 -9.876 12.754
Enevdvoeic Awobéoipeg mpog TdAnon 6.150 2.057 8.207
AvaPoariropueveg Poporoyikéc ATaTHGELS 0 601 601
Moaxponpofecpec ATOLTHGELS 1.371 218 1.589

38.545 9.586 48.131
KYKAO®OPOYN ENEPTHTIKO
Amofépata 8.133 -18 8.115
Amartioelg and [eddreg 15.073 -281 -1.803 12.989
Aomég Amoutioelg 902 1.424 2.326
Toapeio kot Tapeiokd Ataféoipa 976 0 976
Xpedypapa 2.057 -2.057 0

27.141 -281 -2.454 24.406
>XYNOAO ENEPITHTIKOY 65.686 -281 7.132 72.537
MHNAGHTIKO
Kepdaroro & AmoOspatikd
Metoyikd Kepdiato 20.521 0 20.521
[d1eg Metoyég -539 -539
Alopopd amd £K600T LETOYDV VITEP TO APTIO 7.402 0 7.402
Amoteléopata 1 Néov 0 -281 -5.731 -6.012
Aourtd AmoBepatid 7.189 -222 6.967
Iow Kepdrora 34.573 -281 -5.953 28.339
MAKPOIIPOOEEMEYX YIIOXPEQXEIX
Moaxponpofecpa Advela 4.250 8.535 12.785
[poPréyerc 132 680 812
Emyyopnynoeig 0 138 138
AvaPoariiopeveg Doporoyikés YToypedoelg 0 3.502 3.502

4.382 12.855 17.237

BPAXYINPOOEXMEZX YIIOXPEQXEIX
[MpounOevtéc & Aoméc Ymnoypemoelg 6.466 148 6.614
Bpayvnpobecuec Tponelikéc Ynoypedoelg 19.801 394 20.195
Dopog Ercodnpatog mAnpotéog 464 -312 152

26.731 230 26.961
XYNOAO MAGHTIKOY 65.686 -281 7.132 72.537
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OMIAOX SATO AE

OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E.2.2 TIINAKAX ITPOXAPMOI'HX IXOAOI'IXMOY KAI KATAXTAXHYX AIIOTEAEXMATQN

ETAIPEIAX XTA AIIXII THX 31.12.04

EAIL AITXIIT
Alhayn
AWpOoon | LoyloTIK®OV
31/12/2004 AoBdv apyaOv 31/12/2004

ENEPITHTIKO
MATI'TO ENEPTHTIKO
Evoopata Idya [eprovcrokd Xtovyeio 7.859 17.190 25.049
Avia [Taya 601 -433 168
Svupetoyn oe Buyatpikég kot Tuyyeveic etoupeieg 24.224 -9.906 14.318
Enevdvceic Awobéoipeg mpog TdAnon 6.150] 1.087 7.237
AvapaAiropeveg PopoAoyiKeC ATOLTNGELS 0 378 378
Moxponpofecuec ATALTHGELS 1.263 0 1.263

40.097 8.316 48.413
KYKAO®OPOYN ENEPIHTIKO
Amobéparta 9.324 -475 8.849
Amontoetlc omd [Tehdrteg 19.735 -281 -1.839 17.615
Aowmég Amoutnoeglg 627 2.313 2.940
Toapeio kot Tapeiakd Atnbécipa 555 0 555
Xpedypapa 1.057 -1.057 0

31.298 -281 -1.058 29.959
YXYNOAO ENEPTHTIKOY 71.395 -281 7.258 78.372
MHAOHTIKO
Kepdroro & AmoBepotikd
Metoywkd Kepdiaio 20.521 0 20.521
1d1ec Metoyég -539 -539
ALopopd amd £KO0GT UETOYDY VIEP TO APTIO 7.402 0 7.402
IAmoteréopota €1g Néov 64 -281 -4.147 -4.364
Aowmd AmoBepatid 7.447 -405 7.042
10w Kegpdahrora 34.895 -281 -4.552 30.062
MAKPOIIPOOEXMEY YIIOXPEQXEIX
MokponpoBeopo Advelo 3.350 8.120 11.470
[poPréyelc 213 678 891
Emyopnynoeig 0 66 66
Avaporidpevec Dopoloyikés Y ToypemdoELg 0 3.001 3.001

3.563 11.865 15.428

BPAXYINPOOEXMEZX YIIOXPEQXEIX
[MpounBevtéc & Aoméc Ynoypemoelg 10.376 337 10.713
Bpayvnpobeouec Tpomelikéc YToype®doelg 20.558 416 20.974
Dopog Elcoonpatog mAnpmotéog 2.003 -808 1.195

32.937 -55 32.882
XYNOAO MAGHTIKOY 71.395 -281 7.258 78.372
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OMIAOX SATO AE

OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005

064 6€ UMades € (EKTOGC OV AVUPEPETAL OLUPOPETIKA)

E.2.3 TIINAKAYX ITPOXAPMOI'HX IXOAOI'IXMOY KAI KATAXTAXHY AIIOTEAEXMATQN

ETAIPEIAX XTA AIIXII THX 31.12.04

EAII ATIXTI
Alhayn
31/12/2004 A6pOmon AOYIOTIK®OV 31/12/2004
Aadav POV

Kokhog Epyaciov (IToAncelg) 49.254 0 49.254
Kootog [Toindéviov -25.415 -292 -25.707
Mkt képon 23.839 -292 23.547
Aowd 'Ecoda 577 736 1.313
E&ooa Asttovpyiag AtdBeong -15.910 430 -15.480
E&obda Atowkntiknig Agttovpyiog -4.330 -14 -4.344
Aowd E&oda -499 173 -326
Képon / (Enmiég) amd Aertovpyikég

OPUCTNPLOTITES 3.677 1.033, 4.710
X pnuatootkovopka EEoda -1.318 -474 -1.792
X PNHOTOOIKOVOLUKE £5000 181 -2 179
Képon / (Cnuiég) amé Aertovpyikég

OPUCTNPLOTITES TPO POPMV 2.540 557 3.097
Extokta 'E&oda -1.458 1.458 0
Extoxta 'Ecoda 1.257 -1.257 0
KaBoapda Képon / (Enmuéc) mpo pépov 2.339 758 3.097
DOPOg E1GOONLOTOC 0 918 -918
KoaBapd Képon / (Cnpuiég) petd amd @opovg 2.339 -160 2.179
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OMIAOX SATO AE

OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005
060 6€ IMGOES € (eKTOS OV AVUPEPETAL SLAPOPETIKG)

E.3 ANAAYXH ITPOXAPMOI'QN XTA AIIXIT

ENOIIOIHMENA
YTOIXEIA ETAIPEIA
31.12.03 31.12.04 31.12.03 31.12.04

Ziovoho Idiov Kepohaiov N.2190 23.315 17.968 34.573 34.895
Ynapaéta aKwvnNTeV PAcet eKTiuMong Kot avTAOYIoHOG 11.281 11.015 10.529 10.262
vrepo&iog N.2065
Awpopd anocBécemv Ay aAlayng oeéung Long -186 85 -151 103
Em(?pacn gpappoyng AAIIL 17 yio ypnpatodotikés rodmcelg 1265 1.075 _1.829 1711
mayiov
Awrypagn €£65mV TOAVETOVG 0mOcPEcEmG -1.648 -978 -893 -433
Amopeinon coppetoy®dv oe Buyatpikéc & cvyyeveic etaipeieg -1.628 -1.445 -9.876 -9.876
Metagopd entyopnyNoemV G £6000. ETOUEVOV YPCEDV -223 -138 -223 -138
Metagopd mpotabévioy pepiopdtov 456 684 456 684
[IpbéPreym anolnpioong tpocwnucol copewva pe AAIT 19 -1.497 -1.580 =755 -826
[IpdoPreyn Yo eMGQAAEIC OTOITNOELS -281 -281 -281 -281
AvoBodAidpevn @opoAoyIKn vIToypEéwon / amaitnon -2.409 -2.095 -2.901 -2.623
Dopog elcodMpatog mePLddov -319 0 -319 0
Aowd 8 15 9 6
XOvoro iV keporainv petéyov AIIXIT 25.604 22.175 28.339 30.062

17




OMIAOX SATO AE

OIKONOMIKEZX KATAXTAXEIX THX 31 AEKEMBPIOY 2005

060 6€ IMGOES € (eKTOS OV AVUPEPETAL SLAPOPETIKG)

E.3 ANAAYXZH I[TPOXAPMOI'QN XTA AIIXIT

ENOIIOITHMENA
XTOIXEIA ETAIPEIA
31.12.04 31.12.04

KAOGAPA AITIOTEAEXMATA (Képdn) XPHXEQX

, -2.909 2.339
npo eopov N.2190
Awopd amocPécemv Ady® oAlayng @eEMung {ong 254 254
Enidopaon epappoyng AAIT 17 yio xpnHoTOd0TIKEG 190 118
piofmoeig moyiov
Enidpaon dwaypapnig kepaiatonompévov e£68wmv 568 460
[Ipo6Preym amolnpiwong tpocmmikcol -83 -71
Avopailopevn poporoyia 314 277
DOpoc E1600NUATOC -1.341 -1.195
Ao 19 -3
KAOGAPA AIIOTEAEXMATA (Képdn) XPHXEQX 2.088 2179

petd amé eopovg AIIXII

18




OMIAOX SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
06 68 IMddes € (eKTOG v AVAPEPETAL LAPOPETIKE)

1. YYXTAXZH KAI APAXTHPIOTHTA ETAIPEIAX:

H SATO AE (epeénig n «Etoupeion) 0pvnke 10 1973 kou ot petoyég g eivor giomypéves oto
Xpnuotwompo Adnvov (XA) amd to 1990 pe tov kwdwkd ZATOK, evd 10 Reuters ypnoiponotel
ocvvtopoypagio SATr. AT

H Eraipikr £€8pa tng Ppioketar oto 14° xAp. Ogocalovikng-Tlolvydpov otn @épun Occcarovikng (apiOp.
M.A.E 8406/06/B/86/15),evd n drowkntikn €dpa g Etarpeiog Ppicketan ot Aewpdpo Knewsiog 168 oto
Mapovot Attikic. H dudpketo LmmMg g éxetl opiotel g 75 ypdvio apyng yevopevng kotd v 2/1/1974 ko
N onoio, dvvatar va wopatadel KoTomy amdeacng g [evikng Zuvélevong tov Metoymv.

H SATO AE poli pe tig Ouyatpikéc e (epeéng o «Opiog») dpaotnplomolobviol oty Topoyyr Kot
gumopia emiml@v ypopeiov kol owklok®dv ydpov. O Oprog dpactnplonoteitar kvpiong oty EAAGda,
®0TO00 datnpel onuavtikn dpactnpidmra kot otnv Evpdnn, kuping péow g Buyoatpikng etatpeiog ot
Teppavia ko otnv Tovpkia.

2. BAXH MAPOYZIAXHYE TQN OIKONOMIKQN KATAXTAXEQN:
2.1 Bdaon ocvvraéng tov Owovopikov Kataotdceov

Ot evomompéveg Kot omAég  OWKOVOIKEG KataoTdoelg tov Opilov kot tng etotpeiog (ot
«Owovopkég  Koataotdoeigy), ovvidoocoviar  ooupove pe 1o Awbvn  Ilpdtoma
Xpnuotoowkovopkng IIinpoepodpnong (epeéng I1.X.) mov €yovv vioBemBei and v Evpomraikn
‘Evoon kot amewovifovtar og yhades Evpm, to emionuo vopiope mg xopag 0mov edpedel M
Etaipeia. Or Owovopikég Kataotdoeg égovv cvvtaybel copemva pe v opyf Tov 1GTopLkoy
KooTovg Le eEaipeon ta Awbéoia TPOg TOANGT GTOLKELD TOV EVEPYNTIKOV, TOV OTOTILOVVTOL OE
g0hoyec aieg ocOppmvo pe tig omartmoetg tov AAIL 39, kot To Ktiplo Kot yReda o omoio KoTd
™V nuepounvia g petdfaong ota Aebvr Ipodtvna Xpnpotoowkovopukng IAnpoedpnong, (1
Iavovapiov 2004), amotymbnkoav ommv edloyn afio Tovg Kou ovt M eddoyn adio
YAPNOLOTOONKE G TEKUAPTO KOGTOG KOTA TNV TTpoavapepbeica nuepounvia.

H obvtaén te@v owovopukdv Kotaotdoemv cupeova pe to Atedvi TIpdtuma Xpnpuatootkovoptkig
Mnpoeopnong, omartel 6nwg n Awoiknorn tov Opilov dievepyel ekTNCELS KOl TOPUSOYES, Ol
omotieg givat duvatd va exNPedoovY TOGO Ta AOYIGTIKE VTOAOUTH TV TEPLOVGLOKMV GTOLYEIMV KOt
VROYPEDCEMV, OCO KOl TIG OTOLTOVUEVES YVOOTOTOMGCEL, YO, EVOEYOUEVEG ONOATNOEL, KOl
VROYPEDOELS KaTd TV Nuepopnvia ocdviaéng twv Owovopikov Kataotdoswv, 0nmg eniong kot ta
ToGA TV 6000V Kt €E00@V oV avayvopichnkav katd ™ dibpkela TS AOYoTIKNG Teptodov. H
YPNON ETOPKOVG TANPOPOPTONG KL 1) EPAPLLOYT VIOKEWUEVIKNG KPIoNG, OMOTELOVV OvVaTOGTAGTA
otolyela v ™ devépyea exTipnoe®v. Ta TPoyHaTiKd HEAAOVTIKA amOTEAECHATO EVOEXETAL VO
SEEPOVY ATO TIC OVATEP® EKTIUNGELS, EVA Ol OTOKAIGEIG €ivatl duvatd vo €XOVV GNUOVTIKY
enintoon eni twv Owovopikomv Katactdoemy.

Agv vrapyovv [IpodTuma TOL va £x0VV EQAPUOCTEL TPV TNV NIEPOUN VIO EVOPENG EPOPLOYNG TOVG.

2.2 Ywbétnon tov Aiedvov [Ipotonov Xpnpatootkovopkins [Iinpoeipnong (AILX.IL.)
Katd 1t odwbpkewe g tpéyovoag mepddov, o Oupthog vwoBémoe ta Awbvry Ilpdtona
Xpnuoatoowkovopkng Inpoeopnong (AIL.X.I1.) mov &xovv vioBetnfel and v Evponaix) ‘Evoon.
Q¢ nuepounvia petdpoaong tov Ouirov oto AILX.IL , opicOnke n 1" Tavovapiov 2004, ondte Kot
ocuvtdybnke o 1ooAOYlIopOG Evapéng ovppmva pe Tig dwatdéelg tov AJLXIL 1 ko

XPNOOTOMONKOV Ol TOPOKAT® EEAPETELS amd TNV eQappoyn dAlmv IIpotommv:

)] Xpnoyomomdnrkay ot avomTpoSUpHOCHEVES 0&leg TV YNTEd®V Kot KTnpiov, OTmg siyov
TPocdloplotel amd OYETIKN amotiunon mov mpaypoatorodnke v 1 Iavovapiov 2004 oe
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OMIAOX SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
06 68 IMddes € (eKTOG v AVAPEPETAL LAPOPETIKE)

2.3

2.4

eOloyec alec, cav TEKHOPTO KOGTOG Yoo Tr OLVTAEN TOV GUVNUUEVOV OLKOVOUIK®V
KOTAOTAGEWDY.

(W)  Avayvepiotnke 10 obvoro tev katd tv 1 Iavovapiov 2004 (muepopunvia petdfacng)
COPEVUEVAOV AVOAOYIGTIKOV (UMY TOL TPOEKVYAV KOTA TV OVOAOYIOTIKN EKTIUNON TOV
TPOPAEYEDV Y10l VTOYPEDCELS TPOG TO TPOSOTIKO (Aol IMON ATOYMPNGEWDG).

(w)  Aev éywve avadpopkn epappoyn tov AIIXIT 3 og EVOTOMGELS EMYEPNCEDY TOV TPOEKLY OV
npwv omd v In lavovapiov 2004. H vrepo&ic mov mpokdmtel amd €vOmMOU|GELS
enyepnoewv tpv v 1 lavovopiov 2004 apapédnke and v kabapn BEom Ko dev €xet
avayvoplotel atov TpdTo 16oAoyicpd Katd ta AIIXIT tov Opthov, copewva pe to AITXII
1.

Ot vtolouteg mpoarpetikég eEAPEGELG TG TOPOYPAPoL 13 Kot ot VTOYPEDTIKEG EEAPECELS TG
mapaypdeov 26 tov AIIXII 1, dev giyav €PApUOYN OTIG OKOVOMIKEG KOTUGTAGES TNG YXPNONG
2004.

Ot oyoTikég apyég mov epdppoce o Opdog yuo ™ ovvtaén Tov 1oohoyiopod évapéng, eivot
COLEOVEG e TG dutdéels Tov AteBvav Aoyotikdv [potimev (A.AIL) mov Bpickoviav o€ 1oy0
KOTG TNV NUEPOUNVIL TOV TPOTMOV OKOVOUIKAOV Katootdoswv, N oroio givor 1 31" Agkepppiov
2005.

Ot EMITOCELS TOV TPOEKLYAV GTN TEPLOVGLAKT d1dpBpmon Kot otV otkovopkn B€om tov Opilov
rkatd ™ perafoon amd 116 ['evikd Anodextéc AoyioTikés apyéc mov epdppole otnv EAAMGSa mpog
ta AJLX.IL katayophnkav angvbdeiog 6To AOYaplacd «OTOTEAEGHATO £1G VEOY» KOl AvOADOVTOL
otV Koataotaon E.

"Eykpron Owovopkav Koatastaoemv
Ot KOTOGTATIKEG OIKOVOLIKES KOTAOGTAOELS, oL £xovv cuvtayfel coppova pe ta AILXII., g
meptodov mov €nge v 31 AekepPpiov 2005, €yovv apywd eykpBel amd 10 AtotknTikd

YvpPodMo otig 13 Maprtiov 2006 kot emaveykpibnkav pe tpomomomuévn v mopdypoeo 2.27
otig 11/4/2006.

Evomompéveg Owovopkéc Kataotaoelg

2uvévoon Emyeipnoemv:

Ot ocvvevdoelg ToV emyelpnoe®y ov devepyndnkov mpwv v muepounvio petéfoong ota
ATLX.IL, AMyo g epappoyns g mopaypdeov 15 tov AILX.IL 1, mopépevoy oTic oukovopkég
Kataotdoelg Tov Opidov og elyav.

Oleg ov eloyopéc emyepnioswv, pe mnuepopnvia ovpeoviag v 31 Maptiov 2004 7
HETOYEVESTEPO, KaTAY®POVVTAL He TN HEB0SO TG ayopds omme avt opiletar amd to AILX.IT 3,
oo TNV NUEPOUNVIo TNG EKAGTOTE AyOpds. ZNUELDVETOL OTL eV LVINPYOV eE0YOPES KATH TO TPAOTO
tpipnvo tov 2004. O Opkog £xel copmepIAdfel 0T KOTAGTOOT AOYOPLOCHOD OTOTEAECUATOV Kot
€XEL avVOYVOPICEL OTO IGOAOYIOUO TOV OVTIGTOLYO, TO AOYIOTIKO OMOTEAECHO Kot OAO TO
TEPLOVGLOKA GTOLYELD KOl VITOYPEMCELG TOV EMYEIPNCEDV OV £xovv e&ayopachel kabdg emiong
KoL 0To10dNTOTE VILEPUEia TPOEKLYE 0o KAOE aryopd.

'Oleg o1 e€ayopég emyelpnocwv €xovv kataympnbet oty a&la ayopdg Tovg, | omoio TeptAapPdavet
EKTOC Omd TO HeTPNTA ToL KatefANOncav kot AOwmES Samdves mOL OPOPOLV OTOKAEICTIKA TIG
ouvorlhayés avtés. Ta tov empepiopd g agiog ayopds, OAo T TEPLOLGLAKG GTOVKElD KOt
VRLOYPEDCELS OMOTILAVTOL GTHV €0A0YN a&io TOLG KOTA TNV NUEPOUN VIO ayopds KOt OO TOTE
dwoumdpoto peoyneiog Tpokvmrovy, vroroyilovior pe féon to T0c0cTod TG Letoyneiag ent g
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g0AoyNg a&iog TV MEPIOVCLOKOY oTOLEIDY Kol vrtoypedoemv g e&oyopacbeioag emtyeipnong,
ovppova pe to AILX.IT 3.

Yrepa&io eivar 1 dwoupopd petaly g Tung e&oyopds kat tng e0Aoyng o&log TV TEPLOVGLUKMY
GTOLEIDV TOV UTOKTAOUEVOV ETOLPELDV.

Agv éywve avadpopukn epappoyn tov AIIXII 3 og evomomoelg ENLYEPNCEDY TOV TPOEKLYOV TPV
a6 v 1n Iavovapiov 2004. H vrepatio mov TPokORTEL OO EVOTOUGELS EMYEPTCEDMV TPLY TNV
In Tovovapiov 2004 agaipénke amd v kabapr Béon kot dev €xel avayvoplotel 6Tov TPOTO
ooAoyiopd katd ta AIIXIT tov Opikov, copuewva pe to AITXIT 1.

H vrepaio and evomomoelg mov mpoékvyay petd v In Iavovapiov 2004 vroroyileton apyikd
GT0 KOGTOG, ONAAOT TO TAEOVAGLO TOV KOGTOVG TNG EVOTOINGNG €M TG CLULLETOYNG TOL CLYOPUOTH
omv kabapn evAoyn aio TV avoyvopioluov otoyelov evepynTikov kot TodNTIKOL TNG
Buyatpikng N ovvdedepévng katd v nuepounvio ktmong. H vrepolioa avabewpeitor otav
YEYOVOTa N AAAAYEC KOTAGTAGE®DY DTTOJEKVOOLY OTL | a&ia TG IoMG VoL UMV avoKTiTOL.

BOuyatpwég glvar ol etanpeieg otig omoieg 1 Etaupeia eite ovppetéyet dueca 1 éupeco 6€ T0606To
HEYOADTEPO OO TO GO TOV SIKOUOUATOV YNEOoVL &ite ackel deondlovca enppon ot dtayeipion
Kot otkovoptkn oAtk tovg. OAeg ot Buyatpkég etaupeieg Exovv evomomBet pe ) péBodo g
oMkng evomoinong. H Etapeion vmoypeodtar va gvomotlel dheg tig Buyatpikéc etaupeieg amd v
nuepopnvia amdKINoNg EAEYYOL ML AVTMV, VA 1 LIOYXPEMON EvVOToinomg dev veicTOTOL OO TNV
nuepopnvia Tovong g dSuvatdTTag ACKNoNG EAEYXOL SLIBECNS TOV ETAPEIDV AVTMV.

Kartdotaon pe 11 onpavtikotepes Buyatpcés g Etapeiog mapovoibletor otn Enpeimon 4, dmov
TOPEYOVTOL KO AETTOUEPELEG GYETIKA LLE TIG ONULAVTIKOTEPES BUYaTPIKEG Ko GLYYEVElS EToupEies.

Ot evomompuéveg Owovopkés Kataotdoelg mepthapufdvoov Tig OKOVOMKES KOTOOTACES TNG
gtaipeiog SATO kot TV Buyatpikdv TG, oL 0moieg £xovv eTotacbel yio v dwo ypron OTmg TG
UNTPIKNG ETOLPEING, YPNOILOTOIDVTOS TIG 1018C AOYIOTIKEG aPYEC.

‘Ol ta evO0oeTAPIKA VITOAOUTO, KOl GUVOAAOYEG, CUUTEPIAALUPAVOLEVOD TOV OTPAYLOTOTOINTOV
KEPOOVG TTOL EYEL TPOKVYEL OO EVOOETALPIKEG CUVOALUYEG £OVV OTTAAEIPOEL TANP®G.

Yoppetoyés o Ovyarpikéc Etaipeieg (amhés 01KOVORIKES KOTAGTAGELS)

Ot ovppetoyxés e untpikng Etopelog otig evomotolpeveg Buyatpikés g OmoOTILAOVIOL GTO
K60TOoC KToews petov tuxdv copevpéves {npieg amopeinonc.

Enevovoels o€ ouyyeveig eTaipeieg

Evomompéveg 01KovopIKES KATAGTACELG

Ot ovppetoyés (emevdvoelg) tov Opihov oe ovyyeveic etarpieg Aoyifovrar pe ™ péBodo g
KaBapng Béong. Avtég sivar enyyelpnoelg otig onoieg 0 Opthog aokel GNUAVTIKY ETLPPOT| AAAG dev
glvar Buyarpicég 1 kowvompoatieg tov. Ot cuUpETOYXES GE GLYYEVELS gTapieg TapovGdlovTal GToV
COAOYIOUO OTO KOGTOG KTNOEMG TAEOV TIG LETAROAEG 6TO TOG00TO TOv Opihov oty Kabapr| Tovg
0éom petd v apyk) nuepopnvia KTHoews, pLetov TG TPoPAEYELS Y10 VTOTINOY| TOV CLULUETOYDV
avtov, Kot petov ) dibeon kepddv and Tig cuvoenéveg tapeiec. H kotdotaon anotehespdrov
aneikovilel To 10600710 ToV OUILOV GTO OTOTEAEGLLOTO TMV GLYYEVDV ETULPIDV.

O1 01KOVOIKEG KOTOGTAGELS TV CLYYEVAV ETUPELDY Ypnoiorotovvtot and v Etopeia yio tnv
epappoyn g peBddov g kabapng Béong. Ov muepounvieg katdptiong t@v OovopKOV
KOTOOTACEDV TV GLVIESEUEVOV ETULPEIDOV OEV SLOPEPOLY TEPOV TOV TPUOV UNVAOV OO TNV
avtiotoyn g Mnrtpucig Etapeiog. Emumiéov, o1 cuvdedepéveg etarpeieg ypnoomotodv tig idieg
AOYoTIKES apyég pe avtég TG Mntpikng Etaipeiag.
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AmhEG 0IKOVOUIKEG KATAGTAGELS

Ot cuUPETOYEG GE CLYYEVELS EMYEPNOELS OTIS AMAEG OLKOVOUIKEG KOTOOTAGELS OMOTILAVIOL GTO
KOGTOG KTHoNG peiov Tuyxdv copevpéves Inuiég anopeimong.

Evoopata teprovelaxd otoyyeio

Ta gvodpata meplovolokd otoyyeio meptrapfdvoov akivnta, BEATIOOES MGOOUEVOV AKIVATOV,
UNyovoroyikd €E0MAOUO KOt LETAPOPIKE PEGH, KOl Aouwd EEOTAIGHO, TO OTOi0 KOTEXOVTIOL OO
Tov Opdo e oKomo T AEITOVPYIKT| YPNOLLOTOINGT TOVS GAAY KO Y10 SLOIKNTIKOVG GKOTOVG.

Ta evodpata meplovclokd otoryeio Kataympovvtal apywkd otn a&io KTMong Tovg, m omoid
meplapPavel OAeG TIG dAMAVES TOV ATOLTOVVTIOL TPOKEEVOL €va TTdylo va 1ebel og katdotaon
Aerrovpyloc. TIaywe to omoio kotaokevaiovior omd tov Optho, KoTo®poOVIOL 6TO KOGTOG
1010KATACKEVNG TO 0moio cvumepthapPdvel ££0da oe vepyordPovs, LAKE kot é£0da teBodoaciog
TEYVIKOV 000V aQopd TG KATAOKEVES (CUUTEPIAAUPAVOLEVOV GYETIKDY £PYOSOTIKMOV EIGPOPDOV)
OGS Ko aVOAOYio YEVIKOV SOYEPICTIKAOV £EOOMV.

O Ouhog epappolovrag v Eaipgon g mapaypdeov 16 tov AILXIT 1, enélele povo katd v
nuepopunvia petdfoong mpog ta AJLX.IL, vo avompocoppocel EMIAEKTIKG OPIGUEVE OTTO TO
EVOMUOTO TEPLOVGLOKA GTOLXEID TOV, oTNV 0A0YN a&ila TOLg Kot ypnoiponoince v a&io avTi g
) Beopnrikn aflo Ktong Tovg katd tnv nuepounvia petdfacns. H avanpocappoyn tng agiog
TOV EVOOUOTOV TEPLOVGLUKMY OTOLYEI®V SlevepyNONKeE [LE OVOYVOPICUEVEG TEYVIKEG OTOTIUNONG
TPOKELUEVOV VA S1AGPAALGHET OTL Ol avOTPosapLOGHEVES 0Eieg avTikaTonTpilovV TIG GLVONKEG NG
ayopds kotd v muepounvio petdfaons. To cvvolkd mOGO NG AVATPOCHPUOYNG EML TNG
AOYIOTIKNG a&log TV TEPLOVCLOKMY GTOWEI®V COUQ®VO LE TIG TPONYOLUEVO EPAPUOLONEVES
T'evikd [apadektés Aoyotikéc Apyég avaeépetal ot katdotaon E.

Meté v opyik| KaToydpnoY| TOLE, TO EVOMUOTO TEPLOVGLOKA GTOXELD OTOTIHMVTOL GTO KOGTOG
KTNOMG TOVG LeloV TIG 0mPEVHEVES AmOGPRECELS KaL TIG OTOLEG CMPEVLLEVES (NG amopeimong g
a&log tovg.

Ot amooPéoelg vmoAoyiCovral pe Baon ™ pébodo g otabepng amodcfeons Katd tn SLdpKeLo. TG
avapevopevN s @eEAMUNG (ong Tov TEPLOVLGLOKOD GTOLKEIOL, e TNV EVapén YPNOIHOTTOINGNG TOVG
g e&ng :

‘Em
Buopunyavikd Kripua 25
Kripa ypageiov 33
Kotoompoto 33
Mnyavipoto Kot HnyovoAoyikos eEomMopog 6,7-10
Bektivoeig oe MicBopéva Axivinta 9-12
Mertagopikd Méca 5-10
"Emutho & Aoundg eEomhiopndg 3-10

Ta ymeda Kabmg kot Ta Tdylo Tov Ppiokovial 6To 6TAd0 KATAOKEVNG TOVg (VId extélecn) dev
arocPévovtotl. Bektidoeig o obmpéva akivnta amosBévovrar katd v dtdpkeia g picbmong.

H dwiknon tov Opidov efetdler oe meplodikny Pdon To €VODUATO TEPLOVCLOKE GTOKELN
TPOKELLEVOD VO SMGTAOCEL, €dv voiotator mhavny amopeioon g a&iag Tovg. Av vmdpyet
€voelgn OtL  Aoylotikn a&io evOg EVODUATOV TEPIOVGLOKOD GTOLYEIOL VTEPPOIVEL TNV AVOKTHGILN
atla tov, oynuariCeror TpoPreyn yoo {nud amd amopeimorn TPOKEWEVOL 1| AOYIoTIKY a&lo Tov
maryiov va ometkoviletl v avaktioun a&io Tov.
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To avoKTAGYO TOGO TOV OKIVAT®V, EYKOTOCTACEMY Kol E0TAIGHOV ival TO HEYOADTEPO HETAED
g Kabopng TG Toinoemg tovg Kot g agiag xpnong tove. Kobopn tyun ndinong eivar to
moG6 oV Umopel va Anedel and TV TOANOT £VOG TEPLOVCLAKOD CTOLEIOV OTA TACICLO LLOG
apeotepofapovg CUVOAANYNG OTNV omoiol To. HEPT £€XOVV TANPN YVAON Kol TPOCY®OPOVV
owkelofede, peTd TV apaipeon kdbe mpdchetov Apecov KOGTOVG SLAPECNC TOV TEPLOVGLAKOD
ototyeiov. ' Tov voloyopd g atlag ¥PHoE®S, Ol AVOUEVOLEVEG LEALOVTIKEG TOHLOKEG POEG
wpoeEoProdvtal oty mapovoa 0&lo TOVG YPTCUYLOTOLMVTAS VO TPO-QOPOV TPOELOPANTIKO
EMTOKIO TOL OVTOVOKAG TIG TPEXOLOEG EKTIUNGELS TNG ayopds yuw TN dtaypovikny o&lo Ttov
YPNLOTOG KOl TV GUVOP®OV KvdOVOV TPog T0 TePLovctakd otoyyelo. o meplovclokd otoryeia
OV OgV ONLOVPYOVV TOULOKES EIGPOES Od TN GLVEYN XPNOoN aveEdpTNTES 0o eKetveg TV GAN®V
TEPLOVCLOKAV OTOYEIDV, TO AVOKTNOWWO Tocd mpocdopiletor y T povado mov dnpovpyet
TOOKEG POEG OTNV OTOT OVIKEL TO TEPLOVGLOKO GTOLYEID.

Evoopoata meplovcstlokd otoyeio dwypdpovior omd TOV  1COAOYIGHO, Otov  dlatiBevtat,
amocVpovVIaL, 1] OTOV gV aVOUEVOVTOL LEALOVTIKA OIKOVOLUKE OQPEAN OO T YP1OT) TOVG.

Képon 1 {npieg mov mpokdmrovv amd v omdcovpon 1 O140ecT EVOOUATOV TEPLOVGLOKDV
otolyeiwv mpocdiopilovror pe Paomn T dtapopd peTa&d Tov eKTILOpUEVOL KOBOpoh £6050V amd
dudBeon Kot g AOYIoTIKNG a&log TOL TEPLOVOLOKOD GTOLXEIOV KoL KOTOY®POLVTOL MG £500a 1)
£€€000 OTIV KATAGTUCT) AOYAPLAGLOD ATOTEAEGLATMV.

MisOmoerg

O Omhoc og mobmtig

Ot ypnuoatodotikég piobdoelg, ov omoieg petafifaloov otov OpAo ovclaoTiKG OAOVG TOVG
KWwOOVOUG Kol To OQEAN OV OamoppPEOLY amd TV KLPWOTNTO TOV MCHOUEVOL TEPLOVGLAKOD
ototyeiov, KATAY®POVVTOL G TEPLOVGLAKA cTotyein e a&ia ion katd Vv évapén g picbmwong pe
™V Tpaypatikny a&io g mobmpévng wokmoiag 1, av gtvol yapunAdotepn, TV Tapovca a&ic Tmv
eMbyoTOV MeO®UATOV.

Ta wobopata enpepilovion HeTa&d ¥pNHLOTOOIKOVOLUK®OVY e£00mV Kot pelmong g aveEOPANTNG
VIOYPEWMOTG, £TOL MGTE VO, TPOKLATEL €va 6TaOEPO TEPLOOIKO EMTOKIO €L TOL AVEEOPANTOV
vroloimov g ypnpatodotnong (vmoypéwon). Toa ypnuatooucovopikd €5o0da  ypedvovtot
Kkatevdeiav oTo ATOTEAECUATOL.

Ta pobopéva teplovotaxd otoyeio arosBévovtal pe Baon v oeélun (on Tovg 6Tmg Kot To
avtioTolyo WOKTNTA TEPLOVOLaKd ototyeic Tov Opilov. Qot6c0, av dev eivar PéPato OTL TO
picbopéva meplovotakd otoryeion Ba mepEABovv oty Wokoio tov Opidov pe ™ AREN ™¢
picBwong, t01e amocPévoviar 6To cLVTOUOTEPO dldotnue HeToEd ™S oeéhung Cong tov
TEPLOVGLAKOVL GTOLYElOV Kol TNG dtdpkelag TG ticBwong.

MioBmoelg dmov o ekpcbmtig datnpel ovclaoTikd OAo TO OQEAN KOl TOLG KwOOVOLG oL
amoppeéovy amd TNV KLPLOTNTO TOL TEPLOVGIAKOD GTOLYEIOL TOEWVOUOVVTOL MG AELTOVPYIKES
picbooeic. Ta kataforiopevo pioddpata yio Aertovpyikéc piobhoelg Kataympovvtal g EEoda
OT0. OOTEAEGHATO, GE CLOTNUATIKY PBAon katd T Odpkela g picbmone. Xe mepintwon mov
ovppacn Asttovpykng picbmong Stakonel mpv amd TV nuepounvia ANENG g, TO TOGO OV
KatafAALETOL OTOV EKHGO®T pE TN popen amolnpimong, avayvopiletar og é£060 v mepiodo
otnVv onoia yivetal 1 dtakom g picBmong.

O Omhog o¢ ke mTig

Ta meplovolokd otoyeio mov expod@vovtal 6ta TAaic cvpfdcemv AElTovpYIKNS HicBmong,
amewkovifovtal GTov 100AOYIGHO avaloyo HE Tn Agrovpywkn @von tovs. Ta expicbopéva
TMEPLOVCLOKA OTOLYElD OMOGPEVOVTOL GLOTNHOTIKE KaTd TN Odpkeln g weEMung {ong Tovg,
omwg axpPag ovpPaivel pe OUOEWN TEPLOLGOKG OTOEIL TOL YPNOLUOTOOVVIAL YO TIG
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2.9

2.10

Aettovpyikég avaykeg tov Opilov. Ta €ooda amd picbopata avayvopilovtol pe t pébodo tov
6100gp0h TOGOV KaTd TN ddpKeLe TG HicOmong.

O Oprog dev Aettovpyel g ekIGHOTNG ¥PNUATOSOTIKOV HGODCEWDV.
Kéotog Aaveiopov

H Eroupeia £xet vioBetioet 1o Pacikd Aoyiotikd yepiopd mov npofiénston amd to AAIL 23, Baoet
TOV 0moiov, T0 KOGTOG SAVEIGHOD (AVEEAPTNTA OO TO OV APOPA SAVELN Y10 KTHGELS 1) KOTACKEVEG
Taylmv Kot EYKATAoTAGE®DY) AOYILETUL OTA UTOTEAEGHLOTO TG XPHOEDMS TOV 0POPd.

Avia Ileprovorokd Xrovyeia

Abla meplovolokd otoyeio mov amokTovvial Eeywplotd amd tov Opho katoywpodviol 6To
K6010G. Ta dbla meplovslokd oTotyeion aPopovv KOGTOG ayopds Aoylouikoh kabdc kot Kabe
damavn mov £xet mpaypatomomBel katd v avantuEn Aoyiopkol mpokeévoy avtd va tebel oe
Aertovpykn Katdotoor. H amdcPeon tov Aoyiopikod Aoyiletatl Bdoet Tng otabepnic pebddov kot
€vtog meptdoov 3-5 eTdVv.

Metd v apyikn avoyvopion, N Atoiknon tov Opilov e&etdlel meptodikd ta GHAN TEPLOVGLUKA
otolyeio Yo vo. dlamioTdoel v vdpyel mbavh amopeioon g a&iog tovg. Otav yeyovota 1
oAloyég oTIg Teplotdoelg Ogiyvouv OTL M AoyloTiki o&lo evog GDAOL TEPLOVOLOKOD GTOLXEIOV
pumopel va punv eivor avaktiolun, oynuotiletor mpoPieyn vy {nud amd amopgioorn kol 1
Aoylotikn a&io Tov oToygiov awTov amecovilel Ty avaktion a&io Tov.

H avoktiown a&io evdg dhov neplovcstakod ototyeiov givat to peyaddtepo petasd g kobopng
TN TOANCEMS TOVG Ko TG a&iag xprong Tovg.

Enevovoelg

‘O)eg ot emevdHoELg KOTOYOPOHVTUL OPYIKE GTO KOGTOG, cupumeptlapfdvoviog ££0d0 ayopds mov
oyetifovrat pe v enévdvon.

Metd v apyIKi] Katay®pPnon, ot enevOVoEL oV TASVOLOUVTAL MG OLOOEGIIES TPOG TOANON
amotipovvtal otny gvioyn a&ia tovg. Képdn 1 {nuiég amd emevdivoelg dabécteg Tpog TmdANo
Kataympovuvtar cav Eexoplotd pépog otnv kabapr Béom péxpt m emévovon va moAnOei,
Sdwakovoviotel 1 dateBel drapopeticd, 1 pExPL va vapEet Evoeitn Yo amopeinon g emévovong
OmOTE TO CLGCOPELVUEVA KEPOT 1| CNpLLég mov elyav KataywpnOel Tponyovpuévas oty kabapn Béon
TEPLApPAVOVTOL GTO OTOTEAEGLATAL.

IMo enevdvoEIg TOV SLOTPAYLOTEDOVTIOL GE OPYUVMUEVES ayopéc, 1 evdoyn a&ia mpocdiopiletat
omo TIG TPEYOVOEG AYOPOiEg TIUEG TTOL TOPEXOVTOL OO TIS AYOPES AVTEG KOTO TO KAEIGO TNV
NUEPOUN VI TOV 1GOAOYIGHOD.

Enevdvoeig yuo Tig omoleg dev LWAPYEL YPNUOTICTNPLOKN oyopaic T, M mpoypoatiky ofio
mpocdlopiletar pe Paon v tpéyovca ayopaio afio VoG GALOL YPNULOTOTICTMOTIKOD LEGOV TOL
glvat ovolooTKA To 1910, 1 VTOAOYLeTan pe PAom TNV AVAALGT TPOEEOPANUEVOV TALOKADY PODY
g kabapng BEon Tov ekOOTN.

2T amlég €TNOLEC OKOVOMIKEG KOTOOTAGELS TNG UNTPIKNG ETOLPEING, Ol GULUUETOYES OTIC
GLVOEUEVEG EMYEPNOELG KOTOY®POHVTOL 0TO KOGTOG peiov Tuydov anopeinon g a&iog tovg.

Mo enévovon Oempeitar 0Tt éyel vrootel omopcimon g aflog ™¢ otov 1 Aoylotikn aio
vrepPaivel v avoktioyn a&io tng Kot vIapyovv Paciueg evdeilelg 6TL | TTdon g agiog TG
€Xel PTACEL O TETO0 MIMEDO OV KADIOTA L1 EPIKTH TNV AVAKTNOT TOL EXEVOVUEVOD KEPAALOIOV
070 €YY0¢ HEAAOV.
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2.11

2.12

2.13

2.14

"o 4PN ILOTOOTKOVOIKG TEPLOVGLOKA GTOLYELD. TO OTTOI0, ATOTIUAVTOL TNV arocPéoiun a&ia Tovg,
10 060 ™ MUIGg amd amopeioon ¢ a&iog tovg, vroAoyiletol @g 1N daopd peta&d TG
AoyoTikng a&log Tovg Kat TG Tapovcas a&iog TV OVAUEVOUEVOV HEALOVTIKMV TAUEINKDOY PODYV,
TPOEEOPANUEVOV LLE TO TPAYUATIKO ETTOKIO TOV YPTLLOTOOIKOVOLKOD TEPLOVGLOKOD GTOLXEIOV.

Qc  avoktown ofio TOV  YPNUATOOIKOVOUIK®V TEPIOVCLOKMY  OTOLXEl®V, TO  Oomoid
Sdwampaypotedovtal 6 OpyOvVOUEVES ayOpEG Kol amoTILdVTAL 6TV €0Aoyn a&ia Tovg, Bewmpeital M
Tapovoa a&io TOV OVOUEVOUEVOV LEAAOVIIKOV TOUOK®OV PODV TPOSEOPANUEVOV LE TO TPEYOV
EMTOKIO TNG ayopdsG TOL 1oYDEL YO YPMLLOTOOKOVOIKE TEPLOVGLOKA GTOlXElo. e OMOEWN
YOPOKTNPLOTIKA.

Avtifeta, n avoktion a&lo TV PNUOTOOIKOVOUIKMYV TEPIOVCLOKAOV GTOLYEl®mV, Ta omoia dev
Swmpaypotedovtal G OPYOVOUEVEG OYOPES, TPOCOOpifeTar e EQAPLOYN OVOYVOPIGUEVOV
TEYVIKOV OTOTIUNONG.

Ta é60d0 amd TOKOLG KOt PEPICUATO TTOV APOPOVV A&LOYPAPO EXEVIVGEDV, KOTAYM®POVLVTOL GTOVG
AOYOPLAGLODE «TOKOL KOl GLVAPT] £5000» Kot «£0000 ad LEPIGLLOTO» OVTIGTOLYOL.

Amofépata

Ta amobépata amotipudvtor ot Youniotepn a&io peta&d k6oTovg Kot Kafapig pEVGTOTO|GIUNG
atloac. I'a v amotipnon Tov anobepdrov, n etoapia epappolet  pébodo tov pécov otabuucon
k6otovg. H xaBapr| pevotonomoyn a&ia eival n vroroyldpevn Tiun TOANONS Katd T cuvhon
mopeio EPYOCIOV TNG EMLXEIPNONG, HEIOWUEVT HE TO VITOAOYILOUEVO KOGTOG TOV €ivatl avarykaio yio
va TpaypoTorombei 1 TdOANON.

IerhdTec kKo Aowég ATTOLTIOELS

Ot anoutioelg aTéG amoteAovv Bpoyvnpofecieg anottioels (elompaktées o€ mepiodo pKpOTEPN
TV 12 pnvov and Ty nuepounvio, KaToymPNons) Kol KaTtoy®mpovvtal 6Tny evioyn a&io Tovg, evd
og mepintwon kabvotépnong elonpadne kol €voeiEng amopeimong g anaitnong vroAoyiletot
wpoPreyn yoo peimon g o&lag Tovg. XtV MEPITTOON OLTH, N OXAITNON OXOTIUATOL GTO
OVOKTNOLUO TOGO QUTHG, O1A0dT TNV Tapovcsa o&io TV LEAAOVTIKAOV pOdY TOL EKTILATOL OTL B
glompoyBovv, kot n oyetikn {npia petapépetar omevdeiog ota amotelécpata ¥pnongs.

Ov emoeolrels omowtioelg dwypdeovtar évovit g  oynuoticbeicag mpoPfreyns, otav
e&avtAovvtat oA Ta péca Yo TV glonpan Tous.

Tapeio ko Tapelokd orwdécipa

Amotelobvtol omd peTpnTd oty Tpimelo kot oto tapeio, Kabdg Kot Ppayvmpddecuec enevovGELg
VYNNG pevototntag Omwg ot Tpomelikés katafécelg, pe JdpKeEwW €M TPELG UIVEG AmO TNV
nuepopnvia Evapéng avtdv

I'oa okonovg cvvtaéng g Katdotaong Tapeiokdv Podv, amotelovvtor ond Topelo Kot TOUELOKA
dwbéowa Omwg mpocdopifoviol MO TAVO, CPUPOVUEVOV TOV VLTOAOIT®V oAANAOYpE®V
TpomelIkdV AOYOUPLICUAV.

AOVELOKES VITOYPEDGELS

‘O)eg 01 daVELOKEG VTOYPEDCELS KATAYMPOVVTAL apykd og a&ia mov aviioTolyel otnv 6oy a&ia

TOV KeQoAaiov mov Adpupdvovial, apov apapefodv mpaypatonombBévia ££o0da mov oyetilovat
pe 1o daveto.
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2.15

2.16

Metd Vv apyik Kotoydpnot, ot daveElNKEG VITOYPEDCELS UTOTILAVTIOL 6TO OVOTOOPEGTO KOGTOG
ypnoonotdvtag T uEBodo Tov mpaypatikov emttokiov. To avandoPesto kdoTOg VIWOAOYILETOL
aeoV AneHovy vrdymn damdveg £kdoons Kot 1 dopopd PETAED TOL apyKoD TOGOV Kol TOV TOGOV
mov Ba TANpwdel péypt T ANEN.

Képon xor {nuiég kataympodvtal 6T OTOTEAECHOTO OTAV Ol VIOYPEMCELS OlOypAPOVIOL M
OTOUEDVOVTAL, KAOMG Kol HESGM TG dladikaciog amocfeonc.

IpoPréyers kor evOgYOPEVES VTTOYPEDGELS, EVOEYOIEVES ATULTIGELS

o Omkog oynuotilel TpoPréyelg 6tav
VIAPYEL TOPOVGE VOLIKN 1] TEKUOLPOLEVN OEGHEVCT MG ATOTEAEGHE YEYOVOT®V TOV
TapeABOVTOG
= glvar mBovi €KPo| TOPOV OV EVOMUOTMVOLV OLKOVOULKO OQPEAT Y0 TO OLOKAVOVIGLO
™G VIOXPEOSNG,
" 10 OGO TNG GYETIKNG VIOYXPEMAONG Hmopel va exTiun el pe a&omiotia.

H Awiknon tov Opfhov emaveEetdler v avaykn oynuotiopol mpoPréyemv oto TéA0G KdaOe
xPNoNG Kat T avampocsaprdlel £161 dote va ametkovilouv TIg KOADTEPES OVVATEG EKTIUNOELS Kot
oV mepintmon wov Kpivetal avaykaio, TpoeEo@rovvral pe Bdon éva TPo-EOpov TPOeE0PANTIKO
EMTOKLO.

Ot &evdgydueveg VTOYPEDMCEL; OEV  KOTOXWPOLVIOL OTIG OIKOVOMIKEG KOTOOTOCEL, OAAG
YVOGTOTOOVVTOL, EKTOG KoL oV 1] TOAVOTNTA Y10 EKPOT| TOP®V OV EVGMOUATOVOLV OIKOVOUIKA
o0& elvar eEAdyLOTN.

Ot evdgyOpeves OmMOUTNOELS OV  KOTAYMPOVUVIOL OTL OIKOVOMKES KOTOOTAGES, OAAG
YVOGTOTOOVVTAL EPOCOV 1| EIGPOT] OIKOVOULKOV MPEAEIDV etvar Thav).

IHapoyéc mpog 10 TPOCMOTIKO

Ot etarpeieg Tov Opidov avdioyo pe TG GLVONKES KOl TPAKTIKES OV €PAPUOLOVTOL OTIS XDPEG
dpaocTNPLOTOiNoNG TOVG, GLUUETEYOVV GE OLAPOPO TPOYPALLATE TOPOYDY TPOS TO TPOCMIIKO
petd v €£o0do tovg amd v vanpecia. Ta mpoypdppate avtd meplapfdvovy TPoyPaRRATA.
CUYKEKPLUEVOV TAPOY AV KOl TPOYPAULATE GCVYKEKPLUEVAOV ELIGOPOPOV.

‘Eva mwpéypoppa ocvykekpipévav mapoy®v kabopiler pe Phon didpopec mapapétpovs 6mme, n

nikia, o €t mpobmmpesiog, o MoBOg, ovykekpyévo KotaPintéo mocd Y mOPOYES
ovvtaéloddmong. o o wpoyphppoto cuykekpyévoy mopoxdv, 1 agio ¢ vroypiémong
npoodlopiletar and T mopodoa afio TOV TOPOYOV KOTO TNV mMuepounvio ovvtaéng tov
OLKOVOLIKAY KOTOOTAGEDY HEIMUEVO pE TNV €OA0YN aflo TOV TEPLOVGIOKDOV CTOLEI®V TOV
TPOYPAUUOTOG KOl T®V TPOCHPUOYMV 7OV OTOLTOLVTOL Yo To KEPOM M Tig (Nuég amd TG
OVOAOYIOTIKEG LEAETEG TTOV OEV EYOVV AVOYVOPICTEL KAl TOL KOGTOVG TPOUTNPECING.

O Outhog epappdler m «pébodo mepmpiovy tov AAIL 19 «llapoyég mpog T0 TPOCOTIKOY
oLpeova pe TV omoia pépog amd to k€PdN M INUEg mov £YoVV TPOKVLYEL OMO AVOAOYLIOTIKES
peiétec dvvaviar va pnv avoyvoptotobyv. Qotdco, yopig va mopafrémovial Ta oveTEP®, O
Ophog katd v nuepounvia petdPfaong ota AILXIL, enéree va epappooet v e&aipeon g
napaypdeov 20 tov AILX.IL 1 oyetikd pe Tig mapoy£S TPOG TO TPOSHOMIKO Kl ovayvmdploe OAa
To. cOpeLpEVE KEPON Kol Cnpiec TOL TPOEKLYAV OO OVOLOYIOTIKEG HEAETEG KOl QLPOPOVV TNV
eplodo amd TV MUEPOUNVIOL GUUUETOYNG TOV OTO €V AGY® TPOYPALUATO MG TNV MUEPOUNVIN
petapaonc. H vroypémon g ypnuatoddtong tpocsdiopiletol, 6e TaKTA YPOVIKE S1oGTHHATA KoL
TOVAGYIoTOV pio Popd kabe xpovo, amd aveEAPTNTOVG Kol AVOYVOPICUEVOLS OVOAOYIOTES LE TN
péBodo g mpoPePAnuévng motwtikng povadas. H mapodoa aia tng vroypéwong tpocdiopiletal
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2.17

oo TIG EKTIUDUEVES MEAAOVTIKEG TOUIOKEG EKPOES, KOUTOAANAO TPOeLoPANUEVOV LE TO EMLTOKIO
OV PEPOVY KPOTIKG opdloya pe didpkelo avaAoyn tng vroypéwong. H petaforn g a&iog g
VIOYPEWDOTG KOTAY®PEITOL avTioTOo OE YPEMON N WOTM®ON TG KATAGTOGNG AOYOPLUCLOV
OTOTEAECHAT®V Kot empepiletor avaioyo oto KEVIPO KOGTOLG TOL APOPOVV Ol Ttapacyebeiceg
a6 Tovg epYalOIEVOLG VTN PECIES.

Mpéypoppa cvYKEKPPEVAOV E6QOPAYV givol avtd mov vroypedvel Tov Optlo oe Koatafoin
GLYKEKPLEVOL VYoug glopopdv o pion GAAn etaupeia (to «Topeion) odhd o Opthog dev €xet
Kopd GAAN vopikn 1 ocvpfatikny vroypéwon va Kotafdiiel tpodchetec e16Qopéc ot nepintmon
omov 10 Tapeio dev Ba Owbétel emopkn mepovolakd otoryeio Yo va mapPACYEL GTOVG
OCQAAIGILEVOVG TOV TIG TOPOYES OV TOVG OPEIAEL, Yo TNV TPEYOVCA OAAL KOl TN TPoNnyovLeEVn
npobmmpecio. tovg. Ot glopopég Tov OUIAOD GTO TPOYPUUUOATO CUYKEKPIUEVOV ELGQOPDV
KOTOY®POVVIOL 0T KATAGTUGT AOYOPLOGHOD OTOTEAECUATM®V KOTO TN SLOPKELD TNG TEPLOSOV TOL
aQopovV Kot TEPIAAUPAVOVTOL GTO AOYOPLUSHO «apolPEG Kat ££000 TPOCOTLKOVY.

Awaropote Ayopas Metoyov And To IIpocomukd: O Oplog €yl oe 160 TPOYPApLOTO
SIKOLOUATOV ayopds HETOYMV Y10 CLYKEKPLUEVO, OTEAEYN HEC® TOV OMOI®V €va PEPOC TV
ooV Tovg S1aKavVOVICETOL [LE LETOYES 1] OIKOLDULOTO ETTL LETOYDV TOV.

To Kko6otOog TV &v AOY® ouvoldaydv opiletar g m gdhoyn afla tev petoydv Katd nv
nuepopnvia £ykpiong Tov tpoypappdtov and m Aoiknon.

H edloyn a&la mpocdiopiletar pécm evog HOVTELOV OTOTIUNGNG TOL EVOEIKVUTOL GE AVTIGTOLYES
TEPMTMCELS.

To K60T0G TV TPOYPUUUATOV SIKOUIOUATOV ayopds HETOYdV avayvopiletar ot StdpKew Tng
TEPLOGOL KATA TNV OmOoi0 IKOVOTOLOUVTIOL GTAOIOKE Ol TPoUTMOBECELS ACKNONG TMV GYETIKMV
SIKOLOUAT®V, 1 OTole. KoL AMYEL KOTO TNV muepounvio. Tov T GTEAEYN TOL GUUUETEXOLV GTO
TPOYPOLLLO KOTOXVPDOVOLY T OKOUOMHOTO TOVG Yoo TV amdAnym/ eEayopd TV HETOYMV
(nuepopnvia KATOYVPW®ONG SIKAOUATOV).

INo dwonodpata ta omoio TeAkd dev katoyvpdvovtal dev avayvopiletar oyetikn damdvn eKTog
oo SKOLOUOTO TMV OMOol®mV 1 KATOYVPWon e£aptdtol and TNV KAVOToiNoT GLYKEKPUEVEOV
eEMTEPIKDV TAPAUETPOV AYOPES.

AvTd To Stkoud oo TeKpaipeTal 6Tt KaToyupdvovTaL 0TV OAES 01 TPoDVTOOEGELG 0TOd0GNG £XOVV
wavomoinOetl, ave&aptnta amd TNV EKTANPOON TOV EEMTEPIKMV TAPAUETPOV OYOPAS.

e MEPINT®ON 0KOPMONG KATOI®WV TPOYPOoUpdtov avtd Aoyifoviar cav va giyov katoyvpmbei
KOTA TNV muepounvic g oKVP®ONG KOl TO UN E6ETL  AvVoyvVOPOPEVO oyeTkd £Eoda
avayvopifovtal opécmS 6T AmOTEAEGLLATA E1G VEO.

Xmyv mepintoon mov évo TPOYPOLUN TOL akvpavetol avtikofictotor amd véo mPOypappo
OVTILETOTILETOL GOV TPOTOTOINGT TOV OKVPWOEVTOG TPOYPALLLLATOG,

A€d0oPEVOL OTL TO GUVOMKO KOGTOG TV €V AOY® TPOYPULUAT®V OEV EIVaAL GNUAVTIKO O GYEOT LE
o peyédn Tov oovouK®V katacTtdoe®mv 0 Opiog mopaditel HOVO TIG ONUAVTIKEG omd TIG
YVOGTOTOMGELS TOL amottovvTotl facetl Tov AITXII 2 «ITAnp@pég BuciGUEVES GE LETOYED.

"Eco0d0.

‘Ecoda amd modinon ayabov avayvepilovtar, agod agapeBodv ot tuydv mapacyedeiceg

eKnTOoELS, 0tav o Ophog €yetl petafifdoet 6Tov ayopaoTi) TOVG OVGLACTIKOVS KvOUVOLg Kot To
0PEAT] TNG KLPLOTNTOG TV 0yaddV.
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2.19

"Ecodo amd TOKOVg KOToy®POovvTal GTNY KOTAGTOOT] A0YOPLOCHOD OTOTEAEGUATMV KATA TO YPOVO

TPOYUOTOTOINGNG TOVG, HE Paon pie ypovikh avoroyia, (ypnowomoidviag 1t péBodo
TPOYLLATIKOD EMITOKIOV, TO 0moio gival TO EMTOKIO TOV TPOELOPAEL TIG EKTYLMUEVES HEALOVTIKEG
TOHOKEG EI0TPAEELG HEG® TNG OvVapEVOUEVTIS (ONG TOV YPNUATOTICTOTIKOD HEGOV) oTN Kobopn
AoyloTiKn a&io TOL XPNUATOTIGTOTIKOD GTOL ElOV.

®oporoyia swoodonpartog (Tpéyovoa kot Avafariopevn)

O tpéyov Kot avaPoriiopuevog Opoc el60dMLOTOG, VIToAOYilovTal BAcEl TV OXETIKAOV KOVOVAI®Y
TOV OIKOVOUIKDV KOTUCTAGEDV, GOUPOVE LE TOVG POPOAOYIKOVG VOLOVG TOV 10XV0VY GOTIS YDPES
mov o Ouhog dSpactnplontoteitar. O Tpéyv @OPOG EIGOINUATOS OPOPd, @Opo enl TV
QOPOLOYNTEDV KEPODV TNG KAOE ETALPELNG, OTMG OVALOPPAOVOVTIOL GOUPOVE LE TIG OTOLTNCELS
TOV (POPOAOYIKOV VOLOVL, Kot VIToAoyilovTal pe BAoT TOV 16YVOVTO POPOAOYIKO GUVTEAESTN.

H avaforiopevn poporoyio vroroyiletar ypnoiponoidvos ) néBodo tov woroyiopov (liability
method) og Ohec TIg MPOCWPVEG SLAPOPES KATE TNV MUEPOUNVIDL TOV LGOAOYICHOV HETAED NG
©oporoYIKNG Pdong Kat TG AOYIoTIKG a&iag TV TEPLOVGIAKMV GTOYEIDV KOl VTOYPEDCEDV.

Ot avopevOUEVES (QOPOAOYIKEG EMMTOCES OmMd TS TPOCMPVEG QOPOAOYIKEG  OLOPOPES
npoocdlopilovtor ko eppaviCovior eite o¢ pelhoviikés  (avoPoAAOpEVES)  (POPOAOYIKES
VIOYPEDCELS, EiTE MG OVABUALOUEVEG POPOAOYIKEG ATALTHGELG.

AVOPOAAOLEVEG POPOLOYIKEG OTOITNOELS KOTOYMPOLVTOL VIO OAEG TIG (POPOAOYIKG EKMECTEEG
TPOCHOPIVEG JPOPEG KOL TIC HETOPEPOLEVEG QOPOAOYIKEG (NUEG KOTG TNV £KTOGN TOL
mBavoroyeitor 0Tt Ba vdpyovv StaBESL POPOAOYNTED KEPOT] EVOVTIL TGV OTOI®V 1 EKTECTEN
Tpocwpwvi dlapopd pumopet vo, a&romomHel.

H Jloyotikn a&la tov avoPfoarAdpevov @OpoAoyIK®OV omoutnoemv avobewpeitor o kdbe
nuepopnvia oohoylopot kot pewdvetor oto Pobud mov dev mbavoroyeitar 6Tt B vrdpEouvv
apketd @oporoyntéa k€PdN évovit Tov omoiwv va ypnowomomBel pépog 1 to GVuvVoro TV
avaPaAlOUEVOV QOPOAOYIKMV OTTOLTCEMV.

Ot Tpé€YoVoeg POPOAOYIKEG OTOUTNOELS KOl VITOYPEDCELS VIO TNV TPEYOVGO KOl TIG TPONYOVLEVEG
YPNOELS AMOTIUADVTAL GTO 7TOGO TOVL OVOUEVETOL Vo TANPOEl oTig Qoporoyikés apyxés (] vo
avaktnOel amd avtég), pe T PN POPOLOYIKAV GLVTIEAEGTAOV (KOl (POPOAOYIKMYV VOLMV) OV
€yovv BeomioTel, 1| OLCLOOTIKA BECTIOTEL, PEXPL TNV NEpoUnVia Tov IcoAoyioHov.

Dopog e160dMUaTog 1 aVOBUAAOLEVT] POPOAOYIKT VTTOYXPEMGT / AmaiTNOT £NL GTOLYEL®V OV £YOVV
avayvopilotet an” gubeiog ota 1010 kepdiaia tov Opilov, avayvopiletol eniong ota ida kKepaioto
Kot Oyt OTNV KATAGTOGT) TOV AOYOPLOGLOD OTOTEAEGHLATMV YPIOEMG.

Yovarhayég og EEvo Nopopa

To vopcpo pétpnong Kot avaeopag g UnNTpikng etaipeiog eivoar 1o Evpd. Zvvoiloyég mov
aeopodv GAA0 vopiopato peTatpémovial o€ Eupd  ypnolLomolidviag TG CUVOAAOYLOTIKEG
wooTipieg o1 omoieg ioyvav katd v nuepounvia g cuvorrayng. Ot ATALTHCELS KOl VTOYPEDCELS
oe EEVo VOGO KOTA TV NUEPOUN VIO GUVTAENG TOV OIKOVOLUKADY KATAGTAGEMY Tpocapudlovat
MOOTE VO OVTOVOKAODV TIC CUVOALOYLOTIKEG LGOTIUIESG TNG NUEPUG CVVTAENG TMV OLKOVOK®OV
rkataotdoswv. Ta képdn 1 ot {npieg mov TPOKHNTOLY AMO TIG TPOGAPUOYES TOV GUVOALILYLLOTIKMV
wootyudv, tepthopavovtar oto kEpON (Inuieg) amd GUVOAAUYULATIKES SLUPOPES GTIS GUVNLLLLEVEG
KOTOOTAGELS AMOTEAECULATOV XPCEWDC.

Ta meplovolokd GTolEion KAl Ol VIOYPEMGEI TOV OIKOVOMKAV HOVAd®V Tov e&mTeptkon

petatpémovtar o€ Eupd ypnoIHOTOIOVTOS TG GUVOAAQYUOTIKEG 1COTYUEG OV ioyvav TNV
NUEPOUNVIDL TOV GOAOYIOHOV, VA TO £6000 KOl TO £5000 HETOTPEMOVTIOL e PdAom TG HECEG
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2.20

2.21

2.22

GUVOAMOYUATIKEG 1o0TIiEG TG TePlOdov. Ot dpopég TOL TPOKVATOLY amd TN YPNoN TOV
GUVOALQYUATIK®V IGOTHI®Y TNG NUEPOUNVIOG IGOAOYIGHOD KOl TOV HECOV ICOTIDV TNG TEPLOSOV
KOOGS Kot amd TNV EMAVEKTIUNOT TOV €K HETOPOPUG 10IMV KEPAAAI®MVY TNG OIKOVOUKNG HOVAdOG LLE
TNV 160TYio. TG MUEPOUNVIAG TOV 1GOAOYIGHOD, KoTay®povvtal amevbeiog oto Aoyoplaopd
«OVVOALAYLOTIKEG SLPOPEG amd LETOTPOTT| GTOLEI®V AAOSUTOV OIKOVOLUK®OV HOVAI®VY, TOV
wWiov kepaiaiov. Kotd v ndinon pog t€tolog aAAoSamg OIKOVOLUKNG LOVASAS, Ol €V ADY®
GUVOAQYHLATIKEG OlopopéG avayvopifovtal oTn KOTAoTAoN AOYUPLAGHOD OTOTEAEGUATOV ©G
pépog Tov képdovg N TS Inptiag and v TdAnom.

Ot 01KOVOIKES KATACTACES TOV EEVOV EMYEPNCEDV TTOV AETOLPYODV G LIEPTANOWPLOTIKES
owovopiec (Tovpkia) £xovv avomTPOGOPUOCTEL He TN XPNON KATAAAA®V OEIKTMOV GE TPEXOVGES
atlec koTd TV Mpepounvic TOL GOAOYIGUOV, TPW amd TN LETATPONN TOLG OTO VOUIOUO TNG
HNTPIKNG emyeipnong.

Emyopnynosig

Ot KpOTIKEG EMLYOPNYNOELG OEV KOTAYMPOVVTAL GTIG OLKOVOULKEG KATAOTAGELG Tov Opidov mapd
puovo otav vrdpyet tekpopopevn Pefordtnta ot

o) M enyeipnon £xel CUUUOPPOEL 1] TPOKELTAL VO GUUUOPP®OEL [LE TOVG OPOVG TNG EXYOPNYNONG,
Kol

B) o moc6 g enyyopnynong Ba eiompoyDei.

Kotoyopobvtar oty edhoyn aio tov Anebéviog aviaAidypotog kor avayvopilovior pe
GLOTNHOTIKO TPOTO OT0 £€56000, LE BACT TNV 0PYN TOV CLGYETICUOD TOV EMLYOPNYNCEDV LE TA
avtioTol 0 KOOTI TO 0010l KOl ETLYOPTYOUV.

Ot emyopnynoels mov a@opovv whyw otoweloa TOL gvepynTKoy TEpLAapPavovTal  oTig
HOKPOTTPODEGILES VITOYPEDGELG (O G030 EMOUEVOV XPNGEDV KOl avoyvpilovTol CLGTNUATIKG GTa
€0000. KaTé TV dudpkeln G @eEMuNg (oNg Tov emiyopnyovuEvoy moyiov oTotxeiov TOV
EVEPYNTIKOV.

Xpnparoowkovopkd Méoa

Ot %pNLOTOOIKOVOUIKES OTALTICES KO Ol YPNLOTOOIKOVOUIKES VTOYPEDCELS GTOV LGOAOYIOUO
neptiapfavouv to Stabécia, TIC amatoElg and TEAGTES, TIC AOUTEG OOLTNOELS, TIG GUIUETOYES,
T1G BpayvmpoBeces Kot LaKpOTPODEGIES VITOYPEDGELS.

Ta ¥pMIATOOIKOVOUIKE LEGH TOPOVGIALOVTOL MG OMALTICELS, VITOYPEDCELS 1 oToLYEln TG KaBapmg
0éoemg, Pacel TG 0VGING KOl TOV TEPIEYOUEVOL TMOV OYETIKOV CLUPBACEDV OO TIG OMOIEg
amoppéovv. Tokol, pepiopata, képdn 1 {nuieg MOV TPOKVATOUV OMO T YPNLOTOOIKOVOULKA
TPoidvTo oL YopakTNPiloviol G amaITAGES 1 VIOYXPEMTEl;, Aoyilovior g €c0da 1 £€E0da
avtiotoya. H dtavoun pepiopdrmv atovg petdyovg Aoyiletor on’ gubeiog otnv kabapn 0¢omn. Ta
YpPNHoToOKOVOKG péca cvpymeilovon 6tov 1 Etarpie, copeova pe to vopo, €xel vopukd to
dwaimpo avtd Kot Tpotifetar va to cvpymeicet o kabapn Pdon (petadd Tovg) N Vo OVOKTNCEL
TO TTEPLOVGLOKO GTOLXEID KOt VO GLUYMEIGEL TOVTOYXPOHVAS TV VIOYPEDGT).

H Etoaipio dev kdvel xpnon mopdy@yov yp1LOTO0IKOVOUIK®OY TPOIOVIMV 0VTE Y10 avTIoTaOpicuo
KWOOVmV 00TE Y10, KEPOOGKOTIKOVE GKOTOVC,.

Képon ava petoyn

Ta képdn ava peroyn vroloyiloviar dtoupadvrag to Kobupd KEPSOS TNG XPNOEWS TOL AVOAOYEl
GTOVG KOWOUG UETOYOVS LE TO HECO oTafUIcpéVO apBid TV KOOV HETOYOV G€ KLKAOPOpia
Kot TN SLIPKELD TG YPNOEMS, EEAPDOVTOC TO LEGO OPO TOV LETOYMV OV amokTOnKav amnd tov
opro ¢ deg petoxés. Ta mpocappoouéva képdn ava petoyn (diluted earnings per share)
vroloyilovtor avampocappoloviog tov otabuicuévo péco aplud tmv oe KukAogopio Kowmv
UETOYDV LE TIG EMOPACEI OA®DY TOV SUVNTIKOV TITA®V TOV HETOTPEYILOV GE KOWEG petoyés. Ta
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2.24

2.25

2.26

SIKOLMDLLOTO TPOALPEGEWDS AYOPUG LETOXDY OTTOTEAOVV TNV HOVASIKY KaTnyopio, SuVNTIKGOV TITA®V
petatpéYiumy o€ Kowég petoxés, mov €xel m Etaipio. Ocov apopd to stock options, yivetol
VTOAOYIGHOG TOL aPLOLOY TV HETOX®OV Ot 0Toieg Bo pmopodoay va eiyov aroktnOel oty gdA0YN
a&lo (opilopevn g N HEOT ETHGLO YPNUATIOTNPLOKT TN TV petoxdv g Etapiag) pe fdon myv
a&lo TOV SIKOIOUATOV GUUUETOYNG TOV GYETILOVTOL LE TO VPICTAUEVO TPOYPAUULATO SUKOLOUATOV
anoktong petoymv. O aplBpdc tov HeToydV TOV TPOKVMTEL OO TOV TOPUTAVED VTOAOYIGUO
ovykpivetar pe tov apldpd tov petoxdv mov Ba pmopovoav va giyav ekdobel oe mepintwon
doknong tov dikaopdtov. H dtpopd mov Tpokdntel Tpootifetal 6ToV TapavopacsTy g EK60oM
Kowav petoydv yopls avtdAiaypo. Télog, wapio avampocappoyr oev yivetor oto KEPOM
(aptBuNTAQ).

Awavopn) pepiopatog

H dwovopn pepicpotog otovg petdyovg g Etatpiog mapovcidletat 611G 0OIKOVOUIKES KATAGTAGELG
®G VTOYPEMCT KOTA TN YP1ON TOL €YKPIVETOL 1] S10VOUN TOV PEPIGHLATOS amd TOVG LETOYOVG.

Ava@opég ava KLAO0 dpasTNPLOTNTOg

O Outlog eivor opyavmpévog ce 600 EMYEPNOLOKOVG KAAOOVG, TOV EMIMA®V ypopeiov Kot
OIKIOKMV ENIMTA®V, Ol 0T0{01 VITOKEWVTOL GE JLOUPOPETIKOVG KIVOHVOLS KOl 0m0dOGELS, Kal Le Paom
avt TN dopn TaPoLGLALOVTIOL Ol OIKOVOUIKES TANPOQOpieg avd KAAS0o  dpactnplotnrog, mTov
Bewpeitol TpoTeEdOV KAGOOC TANPOPOPNONG.

Kobbg o "Opthog dpactnplomoleitol 6e SoPOPETIKEG YMDPES, Ol YEOYPUPIKOL TOUELS, mapéyouv
TANPOPOPNON Yo TPOIOVTA 1) VANPEGIES TOV TOPEYOVTUL GE VO GUYKEKPILEVO YEDOYPUPIKO TOUEN
KOl TO. OO0l VOKEWVTOL G JPOPETIKEG KAILAKEG KIvOOV@V Kol 0moddcemy omd avtioToryo
TPOIOVTOA 1) VINPEGIES TOL TPOGPEPOVTOL GE AALOVG YEWYPUPLUKOVG TOUELG.

Yuvorilayés pe ovvoedepéva pépn

Yuvdedepéva pépn opifovrar ot emyelpnoels, otig omoieg o Ophog dwatnpel Tov €Aeyyo 1 aoKel
0VOLOON EMPPON 0T SLIUOPPOCT) TOV OLKOVOUIKMY KOl SLOYEPLOTIKMY TOMTIKOV Tovg. Emiong,
ouvdedepéva pépn eitvar ta péAN g Atoiknong tov Opilov, cuyyevikd TPOCHOTO AVTAOV LE TPATO
Babud cvyyévelag, emyelpnoelg Tov KOTEYOVIOL amd autd 1 OTIS Omoieg £xouv Tov EAgyxo 1
aoKOVV 0VGLDON EMPPOT).

Néa Aoyrotikd npétvma ko gpunveies Tng AEEXII

H Emuponr| Aebvav Aoyotikov Ilpotonev, kabdc ko n Emutpom Epunvelidv, €xovv 1om
eKdMOEL [ OEPE VEOV AOYIOTIKOV TPOTOHTMOV KOl EPUNVELDV TOV OTolov 1 epapuoyn etvat
VROYPEDTIKY] Y10 TIS AOYIOTIKEG TEPLOd0VS oV apyilovv and v In lavovapiov 2006. H extipnon
oV OUiAOV GYETIKA LE TNV EMDPOOT) CVTOV TOV VEDV TPOTOHTMOV Kol EPUNVEIDV EYEL OG EENG:
AIIXII 7: T'vOGTOTOMGELS Y10, (PO TOOIKOVOUIKE pPéca.

Agv Bo ennpeGGEL TIG OIKOVOUIKES KATAGTAGELS TOV Opidov.

AIIXII 6: E€gpedivnon kot ekTipnon opukTav ntépmv

Agv €xet epappoyn otov Opho kot dev B ETNPEAGEL TIC OIKOVOLIKEG TOV KATAGTAGELS.

AEEXII 3: Aikor®@poto eKropmg aepiov

Agv €xet epappoyn otov Opho kot dev B eTNpedoet TIC OIKOVOLKEG TOV KATAGTAGELG

AEEXII 4: TIpocdowopiopdc €av pio amwaitnon neprioppavel picdmon

O Optog Ba epapudocer to AEEXIT 4 o1 owovopkés kataotdoels tov 2006 Pdoet tov
petafatik®dv Tov datdéemv, mov onuaivel 0t Ba epappocel to AEEXII 4 pe Baon ta yeyovota
Kat T ovvOnkeg mov ioyvav v 1 Iavovapiov 2005. H epappoyn tov AEEXII 4 dev avapéveton
Vo GALAEEL TOV AOYIOTIKO YXEIPLGUO 0TTOL0GONTOTE 0mtd TI 1oVovoeg GupPdoelg Tov Opidov.
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AEEXII 5: Awkoaopoto omd emévoven oe Topeio Yo (pnNEatoddTnc) TOPOTAGHOV,
avaTAaoNS KO TEPLPALAOVTIKIG OTOKOTACTOONG.

Agv €xet epappoyn otov Opho kot dev B ETNPEACEL TIC OUKOVOLIKEG TOV KATAGTAGELG
AEEXII 6: Ynoype®oelg Tov TpoKOITOVY Otd TIV GULUETOYN OE GUYKEKPIUEVES
ayopéc — Hiektpikdg ko HAektpovikdg EEomAcpog mpog amdppym (toydet and 1n
Agxepfpiov 2005).

H Awepunveia 6 dev éxet epappoyn otov Opdo kot v Etoupia.

AEEXII 7:E@appoyn g pedodov peratpomig AAII29

Agv €xet epappoyn otov Opho kot dev Ba ennpedoet TIC OUKOVOLKEG TOV KATACTAGELG
AEEXII 8:I1edio epappoynig AIIXII2

Agv Qo emnpedoet TiG OIKOVOUIKES KaTaoTdcEL Tov Opilov.

Ipocappoyn AoYIoTIKAOV pHeyed@V TPoNyoVUEVIS ONUOGLEVGEMS

H Etotpeia kot o Opihog amopdsioay va pofodv otny d1d6pbwon opiopévev kovovAiov to omoia
agopovv tov Icoloywopd petdfoong g 1 Iavovapiov 2004 kot TG GLYKPITIKEG OUKOVOLKEG
Kataotdoelg g 31ng Askepfpiov 2004, otv omoieg eiyav dnpoocievBel pe Tic evdldpeceg
owovopkég kataotdoelg tov 2005, kabdg Kot opopévo KovOOAo TV EVIAUECOV AVTOV
Owovopkdv Kotaotdoemv. Ot GUVNUPEVEG OIKOVOMIKES KOTOOTACES OMOTEAOVV TIS TPAOTESG
TANPELG ETNOLEG OKOVOLIKES KaTaoTAcELS oL kataptiloviar cOpewva pe ta AIIXIL. Ot ev Adyw
TPOCAPUOYES EYVaV LE avadpoptkt| dStOpBmaon TV KOVOLM®V GTIC ¥PNCELS TIG OTTOIES APOPOVV.

H ocopevtik) emnidpoocn T@V TPOGOPUOYDV 7OV OVAYOVTOL GTIS YPNOES 7PW omd v 1In
Iavovapiov 2004, xataympnnke évavit Tov Wiov kepohloiov evapEemg katd TNV ovoOTEP®
nuepounvia.

Kotd ovvénewn, o toohoyiopog evip&emg g Ing Iavovapiov 2004, o tooroyiopdg g 31ng
Agxepfpiov 2004, ot Evduapeseg Owovopkéc Koataotaoeig g 31ng Maptiov, g 30ng ITovviov
kot TG 30ng Zemtepfpiov tov 2004 kot Tov 2005, To amoteAéopata LETA POPV TG ¥pnons 2004,
KaBdg Kot ta amoteléopato petd eopwv tov Eviiduecov Owovopkov Kataotdaoemv e 31ng
Maprtiov, g 30ng Iovviov kot g 30ng ZentepPpiov tov 2004, Topovcidlovior avoLopP®UEVL
oe oyéon pe autd mov mepthapPavoviav otg Evdidpecec Owovopwés Kartaotdoeg mov
dnpociednkav Kotd ) ddpketa tov 2005.

0) H enidpaon Tov avatépm TPocaproydy 6To GUVOLIKA i010 KEQILOLX KO GTA OTOTEAECLATA

™S xpiong 2004 £xer og £CNG:

O Opviog
Amnotedéopata
Xovohro Idiov Keparaiov RETA POp®V
1 Iavovapiov 31 Aekepppiov 31 Aekepppiov
2004 2004 2004
Yrorovwo 0Tmg €iyav onpocievTel
TPOYEVESTEPO. 27.350 24.773 -3.007
Ipocappoyéc:
AvafaAiropevog @OpOg  EIGOOMUATOG
eni Poporoyikdv {nuidv Buyatpiknig
oL e£MTEPIKOD (o) -1.746 -2.598 -852
Enidpaon aAiayng oporoyikdv
GUVTEAEGTMV €Tl TNG OVOPOALOUEVNG
(POPOAOYIOG () - - 871
Xiovoro 25.604 22.175 -2.988
H Etmpeio
Xvvohro Ioiov Keparaiov Amoteriopata
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1 Iavovapiov 31 Aekepppiov 31 Aekepppiov
2004 2004
Ynrorovwo 6Tmg iyav onpocievTel 28.339 30.062 1.308
TPOYEVESTEPO.
Ipocappoyéc:
Enidpaon aAiayng poporoyikdv ®
GUVTEAEGTMV €Tl TNG OVOPOALOLEVNG
(POPOAOYIOG - - 871
Xiovoro 28.339 30.062 2.179
(0) To kovdOAL apopd avafaAAdLEV] POPOLOYIKY ATOLTNOT| ETL TOV POPOAOYIKAOV {NdV

®

Buyatping Tov e@TEPKOD KO M onoia glxe avayveploBel GTOL EVOTOUEVO AOYIOTIKG,
peyébn tov mpomyovpevev dnupoctevcemv. Kabmg ot mbovotteg avaktmong g
(POPOAOYIKNG QTG amaiTnonG 6To LEAAOV glval LE®EVES, kKpiBnke OTL TO KOVOVAL avTd
dev émpeme va. glye avayvopiodel katd Tov 16oloyiopd petdfoomng.

To kovddAl agopd ™ peiwon ¢ avaPaildpevng QOPOAOYIKNG VIOYPEMONG €Ml NG
vrepaiog tov mayiov otoyelov mov amotynkav coe edloyn aie kot m omoio
xpnopomomdnke cav tekpoptd Kootog katd v 1 Iavovapiov 2004, copemva pe Tig
dwrtdéelg tov AIIXIT 1. H ovotépo peimon ™ avoforlOpevns Qoporoyikig
voypéwong mpoékvye emedn katd v 1 lavovapiov 2004 1 oyetikn avoPoilopevn
(POPOAOYIKT VITOYPEMOT €iye vroloyiobel pe 35% evod katd v 31 Aekepppiov 2004
VIoA0YicOnKe pe PAoT TOVG LEIWUEVOVG GUVTEAESTES POPOV E160MUATOG (32%, 29% Kot
25%) mov TpoPAEmEL TO POPOAOYIKO VOHOGYKESIO TTOL YNeictnke To Noéufpro 2004. Ztig
TPONYOVLEVEG ONUOGCIELOEICEG OWKOVOUIKEG KOTAOGTACES M &V AOYy® peloon g
avoBoriopevng eopoloyikig voypémong eixe katoywpnBel an’ gvbeiag oty kabopn
Béon. Zvvémewn g avaTépo 10pOmong slvan Ta PETE POPOV KEPON TNG ETALPELOG KO
tov Opidov ™g yxpriong 2004 va eppoaviCovior avénpéva katd € 871 yih. evd dev
npokaleitar dtapoponoinon oty kabapn Béon e 31 Aexepppiov 2004.

B) Emnidpaon Tov mpocappoy®v otig onpocionombeices evorapessg Owovopkég Karaoraoeig

(avéheyKTeg):

2V cuvéreln TopaTifEVTOL AVOADTIKOL TIVOKEG TMV KOVOLAI®MVY TOV EXNPEAGTIKAY OTIG EVOLULECEG
Owovopkés Kataotdoeig Tov Tpiivev Tov dNHoctedTnKoy.

O Ophog
Yvvohro [diov Keparaiov
31.3.05 30.6.05 30.9.05

Ynréhowra 6medg giyov ONUOGIEVTEL TPOYEVEGTEPQ 24.781 24.160 24.528
Hpocappoyéc:

AvofoAlopevog @Opog €GOONUOTOG €L POPOAOYIKAOY {Ndv

Buyatping Tov eEmTepkon (o) -2.630 -2.547 -2.693
Xvoro 22.151 21.613 21.835

Yvvoro Idiov Kepalaiowv

31.3.04 30.6.04 30.9.04

Ymélowwa 0Tg iy 0V ONUOGIEVTEL TPOYEVEGTEPQ

27.163 25.717 24.998

Hpocappoyéc:

Avafaiidpevog @Opoc €1600MUOTOS €Ml POPOAOYIK®OV Cnpudv
Buyatping Tov eEmTepikov
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(o) -1.818 -2.032 -2.183
Xvoro 25.345 23.685 22.815

Anoteréopata PETd OpV

31.3.04 30.6.04 30.9.04
Ynéhowwa 6medg giyav ONUOGIEVTEL TPOYEVEGTEPQ -295 -1.353 -1.929
Hpocappoyéc:
AvofoAlopevog @Opog €IGOONUOTOG €L POPOAOYIKAOY {NdvV
Buyatpikng Tov eEmTepKoD () -72 -286 -437
Xvoro -367 -1.639 -2.366

Ao T1IC avoTép® TPOCAPUOYEG OeV TPOEKVLYE emidpacn eml Tv NON Onpoclononcdv evoldesmV
EVOTOUEVOV OTOTEAECUATOV TOV TTEPLOS®V TOV £ToVg 2005.

H Etapeia

And v avetépo npocapuoyn (B) n omoia apopd tig Owovopukés Kataotaoeig tng Etaupeiag dev
TPOKVTTEL Kopio peTafoAn el TV 130V KEPAAAIMV KoL TOV OTOTEAEGUATMV LETE POPOV TV O
dnpoctomombnoav evdtdpecwv Owovopkdv Kataotdceoy.

Enidpaon Tov apocappoy@v eni Tov kEPOI@V/(Enuidv) ava petoyn:

Ta ké€pdn/(Enuiec) avd petoyn yio dreg Tig mEPLOdOVG TOL EYovv dnpoctomowm el Eviidpeses ko pn,
Owovopkéc Kataotdoelg StapopedvovTot HeTd TG ovaTEP® TPOSUPHOYES Yo Tov Opho og e&ng:

OMIAOX
31.3.04 30.6.04 30.9.04 31.12.04
Amotéheopa amodddeEVO GTOVG HETOXOVS (€ YLA. €) -339 -1.380 -2.065 -2.506
Méoog otafuikog aplfudc petoymv 22.523.412 22.523.412  22.523.412 22.523.412
Znpigg ava petoyn og € petd amod T Tpocupproyég -0,015 -0,06 -0,092 -0,11
Znpieg ava petoyn og € mponyoduevng 0Npocisvong -0,013 -0,05 -0,074 -0,11

And 116 avOTEP® TPOGAPLOYES deV LVINPYE enidpacm oTa KEPIN/(Enpieg) avd petoyn oTig VOAIETES KoL
un Owovopkég Kataotdoeig tov Opiiov yia to €rog 2005.

Ta képon/({npieg) avd petoyn yio OAeS TG meptddovg mov £xovv dnpoctomomBel Evdtdpeoeg Owovopukég
Kartactdoeig yio mv Etaipeio, dev eanpedloviot and t1g avatépm npocappoyés. H enidpaon apopd povo
T1G etfoteg Owovopkég kataotdoelg e Etatpeiog yio tnv gprion mov éAnée v 31.12.2004 ko €xet o¢
edne:

ETAIPEIA
31.12.04
Amotéleopa amodidoEVO GTOVG PETOXOVS (o€ YA Evpd) 2.179
Mécog otafpicog aptfudc petoymv 22.523.412
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Képon/(Enpieg) avd peroyn o € petd and i pocappoyss 0,10
Képon/(Enpieg) avd peroyn o € Tponyovpevng onpocicvong 0,06
2.28 Avoato&vopnoeig Kovovriiov
Optopéva kKovodtha tmv Okovopikmv Kataotdoewv Kot opiopéveoy onpetdcosmy g xpnons 2004

avatagvopnbnkav oe oxéon e TIS EVOLIUECES ONUOGIEVUEVEG OUKOVOLLKEG KATAGTAGEL, MGTE VO
glvat ocvykpiolpo pe ekeivo TG KAEIOUEVNG XPTIONG.
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3. ATAXEIPIZH KINAYNQN

O Outhog exrtiBetor o€ YPNHOTOOIKOVOUIKODG KIvODVOUG, Kupiog oe kivduvoug ayopds (Letoforég oe
GUVOALQYULATIKEG LGOTLUIES, EMTOKIO, TWES 0yopds), TOTOTIKO Kivouvo, KivOuvo penototntag, Kivouvo
TOUELNKDY PODV .

To yevikd mpdypappa dayeipiong kvdbvov tov Opilov €oTidletor 6TNY AVIYETMOTICN TOV MOTMOTIKOD
KwOOVOL Kt 6TOLG KvdOVoug aryopdis.

H dwyeipion tov Kivdivev SlekmepatdveTol LECH TV SOPOPOV ETLXEPNULATIKOV AerTovpyLdv Tov Opidov
IIpo g devépyelog cvvarraydv Aappdverorl £ykpion and To GTEAENT TOL EXOLV TO JIKAIMULA SECUEVONC
™G TaPEinG TPOS TOVG OVTIGLHPAAAOEVOVS TG,

Kivévvog ayopag

Zovorloypuatiog Kivovvog

O «ivévvog owtdg dev emnpedlel onpavtikd v Agttovpyio Tov Opilov dedopévov OTL 01 GUVOALOYES LE
ToVG mEMGTEG & TOVG TTPOUNBELTEG oE EEVO VOUIGHLOL EIVOL TTEPIOPICILEVEG.

Kivovvog tiunc

O Oprhog extifeton oe petaforéc g aflag TOV TPOTOV VAOV & AOWOV VAKOV-EUTOPEVUATMOV TOV
mpounOeveTo.

IMoTtoTKOG Kivovvog

O kdKAog epyacidv Tov Opilov cuvictotor Kupimg amd GUVOALAYES e  EMXEPNOELS TOL ANUOGLOV Kot
[diwTikod Topén, Kol dev VWAPYEL CMUOAVTIIKY] GLYKEVIPMOOY] TOV TIGTMOTIKOD KvOUVOL amd TEAATEC.
Kivévvog pevetéotnrog

O «ivduvog pevotdmrog Sotnpeitol oe YounAd enineda SotnpdVTag enapkn StabEciLa, VG VITAPYOLY Kol
oYPMNOLUOTOINTO TOTOTIKA Optla 0mtd Tpomelikcd WpOHOTa.

Kivouvvog Tapetokdv po®dv Kot Kivouveg petafordv e0rhoyng aéiog Aoy® petaforodv TV emrTokimv
Ta Aertovpykd £€6000 KoL TAUEWOKEG PoEG TOL OpiAOL glvat oVoIOIDE aveEdpTnTa amd HETAPOAEG TV
entokiov. "Opwg, o Ophog éxel oto Mobntikd tov Ppoyvmpdbecia Kot pokpompodesio £VIoKo oTotyeia
(Adveia) Kopovopevov emrokiov pe fdon to Euribor.
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4. ENOIIOIOYMENEZX ETAIPEIEX KAI EIIENAYXEIX ATAGEXIMEX ITPOX IIQAHXH

Ot etaipeieg mov cupmeplAapPdvovial oTig EVOTOINUEVES OlKOVOULKEG KoTaoTtdoelg 2004 kot 2005,
KkaBdg Kot 1 HEB0d0G EVOToineng TOVG ELLEAVICOVTOL GTOVG TOPUKAT® TIVOKES:

31.12.2004
Etapia "Edpa ApootnproTnTo Apeon "Eppeon M£000d0g Téhog
Toppetoyn | Xvppetoyn Evomoinong APNONS
DENKA Aavia Etopeia 30,79% KaBapn Oéon 30.04.XX
HOLDINGS GUUUETOYDV —
UNTPIKN TOL
opirov BO
Concept
SATO OFFICE I'eppavia Kartaokeon ko 90,95% Ol 31.12.XX
GmbH (nponv SID gumopia emimlwv gvomoinon
Seating) Ypopeiov
TCC BuroKoltuk Tovpkia Koataokeon kot 95,42% Ol 31.12.XX
Ltd gumopia emimiwv gvomoinon
ypopeiov SATO OFFICE
GmbH
BO CONCEPT AE EALGda Ewcayoyn kot 81,95% OAn| 31.12.XX
gumopia OIKIHKOV gvomoinon
EMIMA®V
BEPXA AE EAMGSa Ewaymyn kot 100% Oy 31.12.XX
gumopio OIKIKAOV gvomoinon
eMimAmV
SATO RAMLER EALGSa Ewaywyn ko 51,00% Ol 31.12.XX
gumopia emimAwv gvomoinon
31.12.2005
Etapia "Edpa ApootnproTnTo Apeon "Eppeon M£000d0g Téhog
Yoppetoyn | Xvppetoyn Evomoinong APNONS
SATO OFFICE Teppavia Kotaokevn kot 95,47% OAn| 31.12.XX
GmbH (nponv SID gumopia emiml@v gvornoinon
Seating) ypapeiov
TCC BuroKoltuk Tovpkia Koataokeun kot 95,42% OAwn| 31.12.XX
Ltd gumopia emimlwv gvomoinon
yYpaopeiov SATO OFFICE
GmbH
SATO RAMLER EXrada Ewcayoyn kot 51,00% Ol 31.12.XX
gumopia emimAwv gvomoinon
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Ot emevdvoelg g etatpiag yio Tic ypnoetg 2005 kot 2004 £yovv wg ENG:

2005
Ezaupio

SATO OFFICE GMBH
SATO RAMLER
Engvovoeig o€ cuvoedepéveg
EMVYEIPNOELS

Etoipio ko 6piog

DENKA HOLDINGS
ANAEZTHAQTIKH AE

ALLEN CREATIVE INTERIORS
Aowmd Xpedypopo

Enevovoeig Awobéopeg mpog mdANoN

2004

Etapio

SATO OFFICE GMBH

BO CONCEPT AE

BEPZA AE

ALLEN CREATIVE INTERIORS
SATO BULGARIA

SATO RAMLER

Enevovoeig 6g ovvoeoguéveg
EMVYEIPNGEL

DENKA HOLDINGS
Xoppetoyn o€ Xoyyeviy Etmpeia

Erapio kou 6pihog
ANAXTHAQTIKH AE

Xpewypagpa (CYBARCO)

BO CONCEPT POLAND

Aowd Xpemypapa

Enevovoeig AvoOéoipeg Tpog TdANGT

2004
Omhog

DENKA HOLDINGS

Xoppetoyn pe ™) péBodo s Kabapig

Ofong

Kéotog  Ilocootd Awgopd Atia
TOUNETOYNG XUUNETOYNG AmoTiunons XUUNETOYNG
8.070 95,47% 0 8.070
31 51,00% =31 0
8.101 -31 8.070
6.365 11,93% 0 6.365
6.150 13,50% 0 6.150
1.172 99,85% -1.172 0
3 0 3
13.690 -1.172 12.518
Kéotog  Ilocootd Awgopd Atia
TOUNETOYNG XUUNETOYNG AmoTiunong XUUNETOYNG
8.069 90,95% 0 8.069
4.264 80,60% -2.748 1.516
840 99,99% 0 840
1.172 99,85% -1.172 0
302 100,00% -302 0
31 51,00% -31 0
14.678 -4.253 10.425
9.103 30,79% -5.210 3.893
9.103 -5.210 3.893
6.150 13,50% 0 6.150
1.054 0 1.054
443 8,93% -413 30
3 0 3
7.649 -413 7.237
Kéotog  Ilocootd Awgopa Aéia
ToppeTOyNS ZuvppeToyns Amotipnong  ZuppeToyng

& Ev/ong

pe pédoodo

Ka0. Ofong
9.103 30,79% -5.387 3.716
9.103 -5.387 3.716

Ot owovopkég kataotdoelg tov 2003 mepieddpfavay kot v etopeic BO Concept Poland — Buyatpikn
pe mocootd 52,32% (40% dqueca kon 12,32% éppeca péom g DENKA), oty onola o Opthog peiowoe to
TOGOGTO NG GLUUETOXNG TOL o€ §,93% Tov Avyovoto Tov 2004 (LEcm TG U GLUUETOYNG TOV GE avEnon
TOV ETOYKOV NG KEPAAAIOV), e AMOTELEGUA VO UV TEPIAALPBAVETAL TAEOV OTIG EVOTOUNLEVES ETHOLES
owovopkég kataotdoelg Tav etdv 2004 kot 2005. Tov Iodvio 2005 n SATO mwince mpog v Etarpeio
CLUB 8 S/A 6Ouyatpwr; g DENKA (pe €0po v Aavio kot gionypévr oto Xpnpotiotiplo Tng
Komeyydyng) to evamopeivay mtocooté e 8,93% to omoio kateiye otnv BO Concept Poland sp.z.0.0, pe
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tiumpe. €30.000. Metd oo v mpoavoeepbeioa petafifacn, pétoxoc me BO Concept Poland e mocootd
100% mapapéver 1 DENKA oty omoia 1 SATO cvppetéyet pe 11,93% (2004 pe 30,79%)

H SATO AE g&aydpace tov lovvio tov 2005 10 m0000To TN petoyneiog oty etatpeio BO Concept AE
évavtt € 360.000 (amd v etorpeio CLUB 8 S/A 4,4% évavtt €130.000, kot amd v etapeio Theodoridis
Group 15% évavtt € 230.000) ko oy etaupeioc BEPXA A.E. évavtt € 61 (30 petoyéc mov katelxe o
I'.®e0dwpidng) avtictoryo. Metd T avatépw amoktioelg 1 SATO AE kotelye mAéov 10 100% toov
LETOYDV TOV aveTEP® BuyaTpikdv.

Me v v’ opiBudv K2-14855 ko K2-14855 (b1c) tng 30/11/2005 g Nopoapyloag AOnvav eykpibnke n
ovyydvevon tov Buyatpikov BO CONCEPT AE kot BEPXA AE ocOupova pe to apbpo 1-5 tov N.2166/93
kot 68-78 tov K.N.2190/20, pe 1coloywoud petacynuatiopod tng 31/12/2004, war ot omoieg
amoppoenOnkav evtdc tov 2005 and ™ untpwr SATO AE. T'a nAnpéotepn nAnpo@dpnon Kol 6Komovg
ovykpicemv ot onueimon 25, mopotibetor oxédio (pro-forma) oukovoUIKGOV KOTAGTAGE®V TNG YPNONG
2004 g v ot etarpeieg avtég elyav mpoPet otnv cuyymvevon and 1.1.2004.

Kotd ™ petdfoon ota AIIXIT nm etopeic mpoymdpnoe og amotiunon tng avoktiouyng afiog tov
BuyaTpIK®V KOl GUYYEVOV ETALPELOV TNG e TN LEB0DO TV aVOLEVOUEVOV TAUEIKOV podV Kot {nuio omd
amotipnon cuvolkod Vyovug € 9,9 ekart. kataywpnOnke otov etatpikd 16oroyopd évapéng (€ 1,6 ekar.
GTOV EVOTOMILEVO 1GOAOYIoUO EVapEng).

Yoppetoyn o€ cvyyev) etapeio (DENKA)

H Etapia kotd v 31/12/2004 «oteixe 80.046 petoxéc g etapiag DENKA AE,sionyuéveg oto
xPNHOTIGTPLO TG Aaviog, Tov avtiotolyovoe 6to 30,79% Tov PETOYIKOD TNG KEPAANIOV pe KOGTOG KTHONG
9,1 ex. evpd. H ovppetoyn avt oTig TopkéG 0IKOVOKES KATAGTAGELS AMEKOVILOTOV 6TO KOGTOG KTHOMNG
petov (nuio amopeimong Vyovg 5,2 €KatT.evpd, KOl OTIS EVOTOMUEVEG OLKOVOULKEG KOTOOTAGELS HE TN
péBodo g kabaprig 0éong, n adio g eiye pewwdel katd 5,4 ekat.cvpd.

Koatd to I'" tpipumvo tov 2005 1 gtaupio Ady® TG SNUAVTIKNG aENONG TG TWNG TNG HETOYNG TG TPoéPet
oe TdAnon mocootov 3,47% tov petoymv g. Ieportépw,mv 30/11/2005 n etoupio mpoéPel o mdAnon
emmiéov mocootol 15,38% kot og avtihoywoud tng amopeinons g a&iog tov petoydv e DENKA,
KaOMG aVTEG SLOTPOyLLATEVOTAV VYNAOTEPO TNG TIUNG KTHONG.

And 10 avotépo, mpoékuye kEPJOg Dyovg € 5,9 ex. to onoio kataympnONKe GTO ATOTEAEGLATO XPTIONG
2005.

Kabdc and 11¢ cvvarlayéc avtég peimbnke to mocootd g SATO og 11,93%, n etopio petépepe v
€MEVOLOT aTH 0TLS dlabéotpeg Tpog mdAnom (PA.kdtwOL)

Enevovoeig Awabéopeg mpog mdAnoN

210 KOVOUAL aVTd TEPAapPhveTOL

e vppetoyn 13,5% ot pn ewonypévn etapeioc ANAXTHAQTIKH ATE dyoug € 6.150 k.,
omoia eppavifeTal 6To KOGTOG KTONG TNG.

e  Svpupetoyn 11,93% omv etapioc DENKA AE (BA.ovotépwm), siomypévng oto (pnpotnotiplo
afuov e Aaviac. Metayevéotepa g peimong tov tocootov g SATO and 30,79% oe 11,93%
N etoupilo LETEPEPE TN CULUUETOYN OVTH OTIS EMEVOVOELS dlabéotpeg mpog mdinon. H cvppetoym
avt kotd v 31.12.2005 amotunOnke pe Baon ™ ypnuotiomplokn agio TG HETOXNS TG KaTd
v nuepounvia avtr. And v amotipnon g 31.12.2005 npoékvye vrepaio Hyovg € 2.836 yil.
N onoia kataympHOnke angvbeiog o amobepotikd evloyng agiog oty Kabapn BEon.
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5. IMAHPO®OPHXH ANA TOMEA

Qc emyepnpaTikég Topéag, opiletal pio OLAdN TEPLOVGLUKMY GTOLXEIMV KOl AELTOVPYIDOV TPOKELUEVOD VL
TOPEYOVTOL TPOLOVTO KO VIINPEGIEG TAL OTTO10 VTOKEVTOL OE SLAPOPETIKOVS KIVODVOLG KOl OTOOGELG ATtd
EKEIVO TOV OAA®V EMYEPTLOTIKAOV TOUEDV.

Q¢ yemypa@ikog Topéag, opileTor pio YemypaQIKn TEPLOYT, GTNV OTOI0 TAPEYOVTAL TPOLOVTA KOt
VANPEGIEG KoL 1] OTTOIN VITOKELTAL GE SLUPOPETIKOVG KIVOUVOLS Kot AmodOGELS 0l GALEG TEPLOYES.

2tov Optko SATO 10 KOPLO EVILOPEPOV YPTLLATOOKOVO KNG TAT|POPOPT|ONG EMKEVIPDVETAL GTOVG
EMYEPNLLOTIKODS TOUELG, EVD 1) YEMYPAPIKN KaTtavoun g dpactnpomtog tov Opilov Topakoiovdeitat
®G SEVTEPEVOV TOUENS.

Kot v 31" Agkepfpiov 2004 kot 2005 o1 kOpieg Spaoctnpiotres Tov Opilov avaivdoviat 6Tovg
TOPAKAT® EMLYEPTLOTIKOVG KOL YEDYPUPIKOVS TOUELS, TOL KOPLO, OLKOVOULKE HEeYEON TV omoimV £0uV MG

egiic:

Mpotedov Tomog TAnpoeopnons: Emyeipnportikoi topsic:

Avdivon ava topéa tnv 31/12/2005

‘Emnia Ipageiov | 'Emurrha Xmitiot XOvoro
Kvxhog Epyasiov (IToAnceig) 61.476 12.586 74.062
Képdn mpo @pOpv Kol Yp1LOTOOTKOVOLLIK®DY 2.287 -118 2.169
XOVOAO EVEPYNTIKOV 78.004 14.602 92.606
YVOLO VTTOYPEDCEMV 49.284 12.658 61.942

Avdaivoon ava topéo Ty 31/12/2004

‘Emutho I'pageiov | 'Emmho Xmitiov 20voAo

Kvkhoc Epyociov (IToinoeic) 70.032 12.709 82.741

K£&pdn mpo @Opmv Kot YpNUATOO0IKOVOLLIK®Y 3.286 -1.405 1.881
Avdivon ava topéa tnv 31/12/2004

2HVOAO EVEPYNTIKOV 80.068 15.166 95.234

20volo Ymoypedoewv 60.405 12.654 73.059

Agvutepedmv TVmog TApo@opnons: I'ewypagikoi Topsis:

Avalvon ova ye@ypogiko topée Ty 31/12/2005
EAAGoa Ewtepiko Yvvoro
Kvkhog Epyaciadv (IToAnceig) 53.426 20.636 74.062
Képdn mpo popav Kot
XPNUATOOIKOVO LKAV 1.295 874 2.169
YHVOAO EVEPYNTIKOD 89.627 2.979 92.606
Yhvoho Ymoypedoewv 51.418 10.524 61.942
Kvxhog Epyaciov (IToAncelg) 61.358 21.383 82.741
Képdn mpo pOpav KoL YP1ILOTOOTKOVOK®DY 3.588 -1.707 1.881
20VOLO EVEPYNTIKOV 78.372 16.862 95.234
Zovoho YToypemoemv 48.310 24.749 73.059
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6. HATI'TA XTOIXEIA ENEPI'HTIKOY
6.1 OMIAOXZ
Ineda q . 2
Ko Kripu ot Mnyoviporto. Metagopwkd Méca L85 LT Aromog ‘Epyo vio Extéleon XYdvoro
MEPICPA®H oOTES 0L EYKOTACTAGELS E&omMopdg
2004
A&io kmong 1/1/2004 10.382 33.393 10.667 1.042 9.589 1.964 67.037
Ayopég meprodov 2004 875 492 128 381 463 2.339
Metag. amd Thylo VIO KATUOKELT 684 12 -770 -74
Amogvomoinon @uyatpikng -296 -297 -53 -139 -30 -1271 -2.086
Mewwoeig nepiodov 2004 -543 -3 -26 -13 -585
Atio ktiicewg 31/12/2004 10.086 34.112 11.115 1.005 9.927 386 66.631
Xvompevpéveg amooPécerg 1/1/2004 6.652 8.539 562 7.872 23.625
AmnocBéoeig meptodov 2004 1.193 850 85 471 2.599
Amogvonoinon OuyaTpiknig -114 -29 -69 -9 =221
Meimon anocBéoewv 2004 -93 -4 -10 -46 -153
YOvodo amocPicsv KoTa
v 31/12/2004 7.638 9.356 568 8.288 25.850
Avanocpeotn aéia
kata v 1/1/2004 10.382 26.741 2.128 480 1.717 1.964 43.412
Kkatd tnv 31/12/2004 10.086 26.474 1.759 437 1.639 386 40.781
2005
A&io kmong 1/1/2005 10.086 34.112 11.115 1.005 9.927 386 66.631
Ayopég mepiodov 2005 737 2.531 164 30 446 136 4.044
Metagopég 4.917 -4.917 0
Metag. amd mhylo VIO KATUCKELT 181 21 -202 0
Mewboeig meprodov 2005 -243 -45 -67 -53 -408
Avanpocappoyn Yrepninbwpiopond 335 25 72 432
Atio ktiiogwg 31/12/2005 10.823 36.581 16.507 993 5.475 320 70.699
Xvowpevpéveg anooPiosig 1/1/2005 7.638 9.356 568 8.288 25.850
AmnocBéceig meptodov 2005 1.346 665 107 484 2.602
Metopopég 4.423 -4.423 0
Meiwon anocBécemv -182 -39 -23 -49 -293
Avampocoappoyn Yaepmindmpiopod 0 296 9 24 329
XOvoro amocPécsmv KaTH
v 31/12/2005 0 8.802 14.701 661 4.324 28.488
Avanécpeotn alia
katd v 1/1/2005 10.086 26.474 1.759 437 1.639 386 40.781
kata v 31/12/2005 10.823 27.779 1.806 332 1.151 320 42.211
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ETAIPEIA
: q . ‘Emutha ko ,
e R T e S A
MEPITPA®H v 5 Efomhopéc N
2004
Aé&ia xtong 1/1/2004 7.881 19.872 10.043 666 3.391 600 42.453
Ayopég meplodov 2004 486 327 10 263 463 1.549
Metagopd amd Tylo VIO KATAGKELT 684 6 -764 -74
Mewwoeig tepiddov 2004 -4 -7 -11
Atia ktioeng 31/12/2004 7.881 21.042 10.372 676 3.647 299 43.917
Yvocwpevpéves omooPéosig 1/1/2004 6.068 8.534 450 2.421 17.473
AmocBéoeig mepiodov 2004 724 317 39 329 1409
Mzeiwon anocPécewv 2004 -5 -9 -14
Ydvolo omooPiosv KaTd
v 31/12/2004 0 6.792 8.846 489 2.741 18.868
Avornéofeotn adia
Katd v 1/1/2004 7.881 13.804 1.509 216 970 600 24.980
Kkatd v 31/12/2004 7.881 14.250 1.526 187 906 299 25.049
2005
A&io xtiong 1/1/2005 7.881 21.042 10.372 676 3.647 299 43.917
Ayopég meptodov 2005 737 2.531 44 394 73 3.779
Metagopd and cuyydvevon 2.205 5.297 329 7.831
Metagpopd amd Tylo VIO KATUCKELT 181 21 -202 0
Mewwoeig teptodov 2005 -243 -12 -255
Atio ktijosmg 31/12/2005 10.823 28.807 10.437 676 4.358 170 55.272
Xvompevpéveg amooPéoerg 1/1/2005 6.792 8.846 489 2.741 18.868
AmocBéceig meptodov 2005 1.146 324 40 421 1.931
Metapopd amd cuyymdvevon 415 231 646
Meinon anocPécewv -180 -9 -189
Xvolro omooPicsv KaTd
v 31/12/2005 0 8.173 9.170 529 3.384 21.256
Avorméofeotn adia
Katd v 1/1/2005 7.881 14.250 1.526 187 906 299 25.049
Kkatd v 31/12/2005 10.823 20.635 1.267 147 974 170 34.016
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Onmg avapépeTol Kol oTlg AOYIOTIKEG apyés, 0 Owhog epdppooe v g&aipeon g mapaypdeov 16 tov
AIIXTII 1 kou eméhe&e povo katd v nuepounvia petdfaong npog ta AIIXII, va TpocoplodcEl ETAEKTIKA
0pIoLEVE, OO TO EVOMDUOTO TEPLOVGLOKA GTOLXEID TOV ,0TNV €0A0YT a&ia TOVG Kot ¥pnotponotioel TNy a&io
avt ©¢ ™ BepnTiky a&lo KTHONG TOLG KATA TNV MIEPOUTVIO. LETAPOONG.

O Opihog €xet ypnuoTodotikés obmoels v oyy, kuplog v akivnta (Ynmeda, owodneda). H kabopn
royotikf a&io avtdv v 31" Aekeufpiov 2005 frav € 9.706 k. (€ 10.022 k. v 31" Aekepppiov 2004)
Agv voiotovtor mepopiopol oty wWioktnoio 1 petofifaon 1 Aowmés emPapvvoelg emt g axivitng
nepLovoiog Tov OUiov  €KTOG TOV AVOTEPO TEPITTO®GE®Y leasing kot mpoonueimon vrodhkng vdyovg €
2.760 yh. yuo v e&aceaion pakpompdBecpov daveiov vyovg € 2.300yh. Extog g mpoavapepbnoog
mpoonpueioong kavéva GAL0 otoryelo TV YNmEd®V, KTpl®wV Kot pnyavoroywov eEomAiopov dev £xet
deopevbel g eyyvmon Evavil LTOYPEDCEMV.

Evtog tov 2004 0 Opthog avébeoe o etatpeion aveEApTNTOV EKTIUNTAOV Vo, dlEVEPYNOEL eKTiunon ¢ agiog
gmdeypévav Mrédmv, ktipiov, kotd v 1" Tavovapiov 2004 (nuepounvio petdPaocng oto AIIXII). Ot
exTiunoelg Poaciotnray oe KoTdAAnAeg peBOdOLG amoTiunong aviioyo HE TN QVUON Kol TN XPNoT TOV
TN BEVTOV TTayloV oTotyElmV.

Ot Baowucég péBodot ektipnong mov ypnoponomdniay sivat ot €€1g:

H pébodog g ayopaiog a&iog yio ta ynmedo kot otkOmeEd
H pébodog g ayopaiog a&iog kat /M 1EH0S0G TOL LEALOVTIKOD €600V Y10l TO AOTIKG KTiplaL Ko,
H péBodog tov anocfeciévov KOGTOVG aVTIKATACTACNG Yo T PLOUNYOVIKA KTipta

Ot GUVOMKEG OVOTTPOCAPUOYEG TOV TPOEKLYOV GE GYECT HE TO AOYIOTIKG vrOlowma PAcel tv
TPONYOOUEV®V AOYIGTIKMV TPOTOTT®V, ava Kotnyopia wayiov gival ot kGtwou:

OMIAQOX ETAIPEIA
MNEPITPA®H Apyukn Ynepadio | Avamp/vn Apyukn Yneposio Avamp/vn
Atia Atia Atia Atia
Owonedo/yMmeda 3.426 6.956 10.382 2.039 5.842 7.881
Kmpw 29.068 4.325 33.393 15.185 4.687 19.872
YYNOAA 32.492 11.281 43.775 17.224 10.529 27.753

DoporoYIKY] AVATPOCSAPUOYT OELAV TOV YTNAEOMV KoL KTIPIOV: ZOUQOVO [LE TNV EAANVIKY] GOPOAOYIKN
vopobeoia, N aflo Tov yNmEd®V Kot TtV KTplov avarpocsoppoleral avo téooepa ypovia Paoet un
KAOOIKDY SEIKTMOV OVOTPOGUPHOYNG Ot omoiol Tpocdiopilovial pe avtiotoyeg Ymovpykés Anopdoelg.H
7o TPOGPOT AVOTPOCAPLOYN MG OVATEP®, 1 omoia  epapudotnke v 31/12/2004, avtiloyiotnke yio
okomovg AIIXIT ot Bdon 611 dev mAnpovoe ta Kpttplo, wov £xovv tebei and 1o AAIIL 16.
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7. AYAA MNEPIOYXIAKA XTOIXEIA
7.1 OMIAOX
HEPITPA®H Aoyopkd

‘Eva 1/1/05

A&la ktong 2.268
Yvoowpevpéves ATooPEécelg -1.979
Avandopeotn A&ia 01/01/2005 289
IMiéov:

Ayopég 113
Mertagopég 90
Yuvad/KEG dtapopég 27
Meiov:

AmdoPeon neptddov 137
Mertagopég 165
Yuvad/KEG dtapopég 16
Avomocpeotn alia 31/12/2005 201
31/12/2005

Aé&ia ktong 2.500
Yvoowpevpéves ATooBécelg 2.299
AvandoBeotn A&ia 31/12/2005 201

7.2 ETAIPEIA
Aoyiopukd
MNEPITPA®H

"Eva 1/1/05

A&ia ktong 1619
Yvoowpevpéves ATooPEcelg -1.451
AvandoPeotn Aia ktiiong 01/01/2005 168
IMiéov:

Ayopéc 102
Metagopd om6 cvyy. 106
Mgeiov:

AmocPeomn meptodov 125
Metagopd amocf.amo cuyydvevon 72
Avoméopeotn afia ktiong 31/12/2005 179
31/12/2005

Aé&la ktong 1.827
Yvoowpevpéveg ATooPécelg -1.648
Avomdopeostn Aia ktiong 31/12/2005 179
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8. MAKPOIIPOGEXMEZX ATIAITHXEIX
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPIT'PA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
[Eyyvriceic evowcimv 349 473 349 264
IAowmég eyyunoelg 61 0 60 49
IAntaitnon and Ouyatpwr (SATO
GMBH) 0 0 2.300 950
YYNOAA 410 473 2.709 1.263
9. AITIOGEMATA
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eunopedpata 8.940 6.451 8.789 3.292
[Mpoidvta 2.564 2.900 2.293 2.900
[Mapayoyn oe e&EMEN 1 236 1 1
[pdteg YAeg 4.316 4.670 2.084 2.632
IAvoLdoLo, 26 24 26 24
[p6Preyn analumwong epmop. -632 -380
LYNOAA 15.215 14.281 12.813 8.849
10. AMMAITHZEIX AIIO MEAATEX KAI AOIIEX AITAITHXZEIZ
ENOIIOIHMENA XTOIXEIA ETAIPIA
MMEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anortioelg ané merdTeg
[eAdteg 11.408 16.396 9.103 12.891
Mototég Kapteg 3.512 6.162 3.512 2.835
Metaypovoroynpéveg Emrayéc 4.359 3.898 4.359 3.529
Mefov :Tpoheym yia Emogalels 2.504 -1.677 -2.343 -1.640
IATTONTNGELG
Xvolro 16.775 24.779 14.631 17.615
Aowtég ATartioelg
[pokotaporéc ITpounbevtav 133 105 78 12
[Ipok/Aég yio. Ayopég AmoBep. 154 606 - 476
Xpemoteg Atdpopot 2.013 489 2.366 2.256
Yroypedoelg and popovg AN 4 - - -
ITpomh.e£oda-Aegdovievpéva 5060 284 275 221 196
[Zovoro 2.588 1.475 2.665 2.940
H xivnon g npoPreyng yio emc@areis OTaTNOEL AVOADETOL TOPOKAT®:
ENOITIOIHMENA XTOIXEIA ETAIPIA
MHMEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evopén 1.677 1.426 1.640 1.389
Awrypapég -293 0 -293 0
E&odo meptodov 1.120 251 958 251
METO.0mO GLYYMVELOT) 0 0 38 0
Xvolro 2.504 1.677 2.343 1.640
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11. TAMEIAKA AIAGEXIMA KAI IXOAYNAMA

ENOITIOIHMENA XTOIXEIA ETAIPIA
NEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio 126 76 123 37
Katabéoeig Oyemc 745 1.063 590 518
Xvolro 871 1.139 713 555
O kotabéoelg oe Tpameleg Tokiloviar pe kopowvopeva enttokio mov Pacifovrol oto pnvicio ETLTOKLO
katafécewv tpaneldv.
12. METOXIKO KE®AAAIO kow AITIOGEMATIKA
To petoyikod kepdiato g etaupeiog amoteieiron amd 22.800.582 petoyés ovopaotikng agiog € 0,90.
2115 ouvedprdoelg Tov Xpnpatiotnpiov AOnvov g 16 kor 17 Iovviov 2005 1 etapeio movAnoce 1o chvoro
tov Wilov petoydv (277.170) ko swoénpoie € 188 yh. To amotéheoua amd v npdén avtn (Enud € 351
YW\) Oev EMMPEACE TO AMOTEAEGLATO THG ETOUPEING Kot TOL OpiAov OAAG KataywpriOnke on’ gvbeiag oty
kaBapr| B¢om cvpeova pe Tig anortioetlg Tov ATTXII.
Ta amoBepaticd Tov opidov kot g eTapeiog nepthappdvooy € 1,1 ekat. nepimov mov apopd oto Taktikd
arofepatikd eved Ta LIOAOUTA APOPOVV GE €WOKA amofepatikd (Kupimg apopordyNTa) CLYKEKPLUEVOV
avamTLELOKOVY 1| QOPOAOYIKAV VOL®V, OAAL Kol amoBepatikd and cuvailaypotikés dapopés Buyatpikdv
TOV £EMTEPIKOV,KOL T OTTOT0 AVOAVOVTOL
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Toktucd amobepaticd 1.117 1.117 1.117 1.076
Apoporoynto amobepotikd
EL0IKOV VOL®V 5.079 5.079 5.079 5.079
Apoporoynta amobepatikd
@oporoynBévta Katd €151K6 TPOTO 144 144 144 144
Metapopd amobepatik®y amo
GLYYDOVELOT 2.493 - 2.493 -
IAoBepepoTikd yia stock options 124 124
IAoBepatikd and amotipnon
GUULUETOY DV 2.837 - 2.837 -
IAourd amoBepatid 1.432 1.223 743 743
Xivolro 13.226 7.563 12.537 7.042

ToxTiké amodepoTIKO:ZOLE®VA [e TNV EAANVIKY eumopiky] vopobeoio ot gtalpeieg vmoypeohval,and To
KEPOM NG xpNoMGS va oynpaticovy to 5% cov taktikd amofepatikd, HEXPLS OTOL 0VTd PTAGEL GTO £va TPiTo
TOV KoTaPAnpévon petoytkod toug kepaiaiov. Katd tn didpreta g {ong G €T0pEing amayopeveTol 1
SLovoL] TOV TOKTIKOV OoBEUOTIKOD.

A@oporoynto omwoBepotikd £Wk®dv vopmv:To apopordynta amobepatikd €dik®v dotdEey vOUmV
agopovv urn dtaveunfévia képdn To omoio. omOAAGGOVTOL TG (POpoloyiog Pdoet €dk®mV datdEewmv
avantuEloKdY vopov (Vo TV Tpovtodeon OTL VIAPYoLY emapKn KEPON Yo To oynuatiopd tovg). Ta
amofepatikd ovtd apopolv katd KHplo Adyo enevdvoelg Kot dev dtavépovtat. o ta omoBepaticd avtd dev
€xovv Aoyiobsi avofalidpevotl edpot.
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A@oporoynto amodspaTikd poporoyn0évra Katd £101k6 TPpomo: To amobepatikd and anoAAaAcCOUEVA
™G @oporoyiag €600 Kot Ta amofepatikd poporoyndévia kat eWdkd TPOTO APOPovV 6000 OO TOKOVG
Kol TOACELS CULUUETOYDV Un EWONYHEVOV 010 XPMUOTNoTHPLO ETOLPEW®Y, Kol To Omoic &ivor pn
eopoloynoa N €yl yivel mapakpdtnon @opov oty mnyn. Ta omobepoaticd avtd vroOKEwTAl OF
@opoloynor og mepintmon dtavoung Tove. o ta amobepatid avtd dev Egovv Aoyiobel avaPaiidpevol
(popoL.

AnoOepotikd amé cvyy®@veven: Aeopd 10 amobepatikd and TNV €kS00N UETOYDV LIEP TO GPTIO TNG
etaipeiog Bo Concept 1 omoio amoppopnnke omd v untpikn SATO eviog Tov Etovg 2005.

Amo0gpaTIKO 06 ATOTIPNN G CVPUPETOYAV: APopd vepasio and amotipnon enévdvong dubiotung mTpog
TdANo™M N onoia kataywpnOnKe anevdeiog oty Kabopd Béon. Exni tov amobepaticon avutov dev AoyicOnke
avafaAilopevn oporoyikn VIToypEwor Kabdg €4V To KEPSOG 0vTd TparypoTomombei, 1 eTalpeio dvvatat vo
GYNLOTICEL APOPOALOYNTO 0moBeTIKS (TO OTOI0 VITOKELITAL GE POPOADYNOT OE TEPITTMGT SLOVOUNG TOV).

Edv ta avotépo avaeepodpevo agoporoynta omobepotikd Savepnbobdv, Ba @oporoynbodv e tov
avtioTol 0 GLVTEAESTI POpOLOYing TTOL Ba 1oYvEL KOTA TO £T0G TG dlovopung (m.y. Yo 2006 29%).

13. MEPIXMATA

Sopemvo pe Tig STdEelg e eAMANVIKNAG eUmopikng vopoBeciog,ol etatpeieg etvor vmoypemuéveg va
dwavépovv kabe £To¢ TPAOTO UEPIGUO TTOV AVTIGTOLEL TOLAAYIGTOV 6TO 35% TV KEPOMOV HETA QOPOV Kot
HETA TO CYNUOATIGUO TOL KOTA VOUO TOKTIKOU Omofepatiko, 1 Katd eELEyIoTO T0cd mov avTavakAd to 6%
TOV KOTOPANUEVOL PETOYIKOD KEPOANiOV, 0molodNmoTe omd To dVo givar peyoAvtepo. H pn dwovopun tov
pepiopotog tehel vmwo TV €YKPLoN TOV GLVOAOL TV HeTOY®V NG etoupeiog. H eAdnvua) epmopkn
vopobesia emiong amattel vo TANPOLVTOL GLYKEKPLUEVES TPOVTODESELS Yoo T Olovoun pepiopaToc, ot
omolieg yovv ®¢ e&Nc:

) Amayopebetar M Savoun HeEPICHOTOG OTOVG HETOXOLS €4v 1 kaBapry Béom g etarpeiog ,0mmg
epeaviletal oTov 160A0YIGHO PETA and avTh TN dlovoun glval pKpoOTePn amd Ta 0o ke@dAato TAEOV TV

un SloveOUEVEOV amoBELATIKMV.

B) Amayopedetor n dwavopn HepPICHOTOG GTOVG HETOYOVS €6V TO avamdoPeoto vmdromo Tmv 568wV
TPOTNG EYKOTACTOONG ival LEYOADTEPO OO TOL EKTAKTO ATOOELATIKA GUV TO DITOAOUTO KEPODV €1G VEO.
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14. YIHOXPEQXEIX XE TPAIIEZEX

MNEPII'PA®H ENOIIOIHMENA XTOIXEIA ETAIPIA
Tpomelucd daveln 4.772 4.335 4.739 3.350
Yroypedoelg Xpnporodotikdv Misbboewv 16.750 16.889 11.367 8.120
MoxponpéBeopa davera 21.522 21.224 16.106 11.470
IAowrd BpoyvnpdBeopa Advewn 18.217 24917 17.776 19.660
Xpnuatodotikmv Micbhoewv 852 1.545 683 1.314
BpayvnpéBeopa daveia 19.069 26.462 18.459 20.974
XOvoro Aaveiov 40.591 47.686 34.565 32.444

H mepiodog Anéng

TV pakporpdbecpov daveimv tov Opidov sivor péypt

Kot OKo €T VA TOV

VROYPEDCEMV amd XPNUATodoTIKN HicBmon givar péypt évieka €. To OVOROGTIKO EMTOKIO TOV OVOTEP®
daveimv glvat {60 pe To TpayUaTiKd Tovg emtoklo. Ot HEAALOVTIKEG amOTANPOIEG EYOVV MG EENG:

Etapic 1 éto¢ 2 £oc S étn ITA\fov TOV 5 gTOV
Maxporpdbeopa Adveto 900 3.595 1.144
Leases 683 4.024 7.343
XHvolo 1.583 7.619 8.487
Omiog 1 érog 2 $éoc 5 £ty IT)\£ov TV 5 gTOV
MoaxporpdOecpa Adveio 900 3.628 1.144
Leases 852 4.499 12.251
XHvolo 1.752 8.127 13.395

Ta BpayvrpdBeopa davela etvor avornyels pe féon dtbpopa MoTOTIKE Opta Tov dtoTnpel 1 eTapio o€
duapopeg tpanelec. H xpnoylomoinen tov GUYKEKPILEVOV TICTOGEDY TOPOVCLALETAL TAPAKAT®:

ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPITPA®H 31/12/2005 31/12/2004 31/12/2005 | 31/12/2004
Awféoo moTmTiKd opla 32.300 31.489 31.300 24.380
XpnoyomomBév tunpa 18.827 24917 17.776 19.660
Mn ypnoyomom By tufpa 13.473 6.572 13.524 4.720

15. AMTOZHMIQXEIX ITPOXQIIIKOY AOT'Q ATIOXQPHXHX

0) Kpatikd Acoaretikd Ipoypappata: Ot elopopég TG ETOUPEiOG TPOG TO ACPAAIGTIKA TOLELD Yol TN
yxp1on 2005 koatayoprinkav oto é£0da kot aviABay og € 442 yh.( € 399 yiA. yia to 2004)

B) Arolnpicon pocOmTKOD AOY® amoydpNoNg: ZOUPOVO e TIC STAEELS TNG EPYATIKNG VOLoBeGiog
TOV YOPAOV oTIG omoieg dpactnpromoteitar o Opidog ot epyalodpevot dikatobvtat amolnuimon oty
mePInTOOoN AmTOAVGNG 1 GLVTAELOSHTNGNG TOVG.
Avopopikd pe g EMnvikéc Buyatpikéc to Dyog g amolnpinong mowilel ovéioya pe to piofo,ta £tn
vanpeciag Kot Tov Tpdmo amoyd@pnongs (amdAvomn 1 cvvtalodotnon) tov epyaldevon.Y mdAiniot mov
TOPALTOVVTAL 1] AmoADOVTOL OLTIOAOYLEVE OEV dtkatovvTon anolnuioon. H minpotéa arolnpinon ce
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nepintoon cvuvta&loddmong ioovtat pe 1o 40% tng amolnuioong mov Ba NTov TAnpmtén oe nepinTtmon

avaitiog omoAvonC.

Ymnv EAAGS0, GOUP@VA [LE TNV TOTIKT TPOUKTIKY, CVTE TO TPOYPAULAT OEV XPTLOTOS0TOVVTOL KoL
GLVIGTOVV TTpoypappata kabopiopévoy mapoymv(defined benefit plans) coppwva pe 1o AATT 19. O Opthog
YPEDVEL OTO OTOTELEGHLOTO Y10, SEGOVAEVIEVEG TTOPOYES O KAOE Tepiodo Le avtioToym avénomn g
oLVTaEL0S0TIKNG VITOYXPEMONG. Ot TANPOUES TAPOYDV TOV JLEVEPYOVVTAL GTOVG GUVTAELOI0TOVIEVOVG KAOE
eplodo, YPEDVOVTOL EVOVTL AVTNG TNG VIOYPEDCTG.

v) Zovragodotikd wpdypappa F'eppaviag: H T'eppovikn Buyatpucn g etoupiog dwotnpei cvvraiodotikd
TPOYpappo Kobopiopévav tapoxdv (U ypnietodotovevo).Bdon tov mpoyphppatog avtod 1o mpoconikd
dwarovton (e v Tpovmdheon Tpovmnpeciog otV eTanpio TOLAGYIGTOV TEVTE ETOV ) VoL AapPavel unvioieg
oLVTAEL000TIKEG TANP®UEG PeT T ovvTa&lodoTtnor tov. Ot unviaieg TAnpopég eEapTdvTaL 0o TV
TPOVTNPEGIOL LLE TNV ETOLPIN, KL OO TO VYOG TOV AT0od0YDY TOVG KOTH TNV NuUepopnvia cuvta&loddtmong.

H «ivnon g xaBaprg vToypEmong 6Tovg CUVIUUEVOLS IGOAOYICHOVG £XEL MG 0KOAOVOMG:

ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPIT'PA®H 31/12/2005 31/12/2004 | 31/12/2005 31/12/2004
KoaBapn vroypéwon Evapéng ypnong 2.786 2.582 891 812
IAVOAN YN VIOYPEDONG Ad ATOPPOPN O - - 72 -
[Tpoypatikéc Tapoyég mov TANP®ONKAY 0ro
v Etapeia -639 -80 -625 -61
EEoda avayvopiopéva oty Katdotaon
OTOTEAEGLATOV 661 284 528 140
Kaf@apn vroypémon téhovg ypiong 2.808 2.786 866 891
Ovvroypedoelc g Etatpeiog mov amoppéovy amd tny vmoypemon g va Katafdiet amolnpuidoeig Aoy
oLVTa&l000TNONG TPOGIOPICTNKAY LECH AVOLOYIGTIKAOV HEAETMY 0o aveEaptntn Totpeio d1e0vidg
AVAYVOPIGUEVAOV avoroYIoT®@V. Ot AeTTopéPLEG Kat Ot BaCTKEG VITOOECELS TNG AVOAOYIGTIKNG LEAETNG TNV
31" Aekepfpiov 2005 éxovv ¢ KATOOL:
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPIT'PA®H 31/12/2005 31/12/2004 [31/12/2005%31/12/2004
Mopodoa a&io [ XPMLOTOSOTOVUEVOY VTOYPEDCEDV 3.074 2.858 1.044 958
M1 avayvoptopéve avoroylotikd képdn/ Cnuég -266 =72 -178 -67
Ka0ap1) vroypéwon 6Tov 160A07IGN0 2.808 2.786 866 891
Mocd avayv.6T0 L0Y.0mT0TELECHATOV
Kootog tpéyovcag amacyoinong 139 124 88 66
Tokog otV VoYpPEwoN 126 119 45 39
Kavoviko €£000 670 Loy/oné 0moTelecpaTv 265 243 133 105
Ko6o10¢ Tepikondv /d1okay/TepUAT.OINP. 389 41 388 35
K6oT0g ovadiopydvaong -18 - -18
AALO €000 /€6000 25 - 25
ZovolKko6 ££000 6TO A0Y/GP6 ATOTEAECPATOV 661 284 528 140
Metaforég oty KoOap VTOYPEMGT OVAYVEOP.CTOV
160L0YIopn0
Koabapn vroypéwon katd v évapén étovg 2.786 2.582 963 812
[Moapoyéc mov TANpOENKav amd Tov epyodotn -639 -80 -625 -61
ZOVOAO SOTTAVIG TTOV aVaYV.GTO A0Y/CUO OTTOTEAEGUATMV 661 284 528 140
Ka8apn vroypémon 610 1£h0g TOV £TOVS 2.808 2.786 866 891
Metoapoin oty mapovoo alio TG VITOYPEMENG
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[Mapovoa a&io vwoyp.ctv apyr ™S TEPLOSOV 2.858 2.582 1.035 812
Ko6o7t0¢ TpéYovcag anacyOAnong 139 124 88 66
K6otog tokov 126 119 45 39
[Mopoyés mov TANPGONKAV amd ToV EpyodoTN -639 -80 -625 -61
Emumiéov mAnpopéc 1 é£o0da /écoda 390 41 390 35
IAvoloyiotikn {nud 1 kEpSOg 200 72 111 67
Mapovca aia TG vroypimong TEAovg TEPLGSOV. 3.074 2.858 1.044 958

* H petapoin] tov anekovi{Opevmv Tocmv TG etoupeiog Heta&d Aéng g xpnong 2004 kot Evapéng g
xpong 2005 oeeihetor oTMV  HETOQOPE TOV  OVTIOTOL(®OV VTOYPEMCEDY Kol TPOPAEYEDV TOV

ATOPPOPNOEICOV ETAPELDV.

Ot avoAOYIOTIKEG TOPUSOYEG TTOV (PN CLULOTOMONKAY GTNV AVOAOYIOTIKT HEAETN givar o1 aKOAOVOEG:

2005 2004
Emutékio mpoeEdpinong 4,5% 4,5%
I[MAnBwpiopdg 2,5% 2,5%
MeAlovtikég avénocelg roebov 1-4% 1-4%
Extipudpeva peAlovtikd £t og vanpecio 14-17,41 14-17,89

O ap1Buds tov amacYOAODUEVOL TPOSOTIKOL 610 TEAOC Tov 2005 avépyetar oe 509 (2004: 558) yia tov
Opro kot og 349 (2004: 318) yio v etoupeio.

To mpdceheto KOGTOC TOV GUUTANPOUOTIKOV Tapoy®dv oxetiletar pe mapoyég mov TANpodnkav oe
VRLOAAAOVG ot omoiot amoAvbnkav. Ta meptocdTepa and To emMOOUATO VT dEV NTAV OVOLEVOUEVO GTO
TAOICL0 VTOV TOL TPOYPEUILOTOG KO CLUVETDS 01 EMITPOCHETEG TANPOUES TAPOYDV TAEOV TOV VILAPYOVIMV
arofepatikdv avtipeTonictnkay og tpdchetn cuVTaZlodoTIKN YPEDOT.

Y10 vmoAomo mov amewkovileTar oto Aoyaplacid tov tooroyiopol «IIpofiéyelcy mepthappdvovratl ko
Aoutéc TpoPAréyelg amolnpimong Kot ovvtagloddtnong tpocmnikod Dyovg € 167 yik (2004: € 61 yiL.) yia
tov Opro kot € 60 yih. (2004: € 0) yio v etoupeio.

16. ENIXOPHIHXEIX
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPIIT'PA®H 31/12/2005 31/12/2004 | 31/12/2005 31/12/2004
MokpompOOEGLLO TUNLLOL ETLYOPTYNOEDV YioL
oyopd mayiov (N.2601/98) 6 66 6 66
BpayvnpdBeopo Lo ETLopNYNoE®V Yo
ayopd maryiov (N.2601/98) 60 72 60 72
Y2YNOAO ENIXOPHIHXIEQN 66 138 66 138

H petaforn oeeiletar oty andcsPeon g €KAGTOTE ¥PNONG. ALV VINPYAV VEEG EMLYOPNYNOELS KOTA TIG

xpnoetg 2004 ko 2005.
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17. IMPOMHGOEYTEX KAI AOIIIEX YIIOXPEQXEIX

ENOIIOIHMENA XTOIXEIA| ETAIPIA

NEPII'PA®H 31/12/2005 31/12/2004 | 31/12/2005 31/12/2004

[MpopnBevtég 9.292 11.681 7.717 7.242
Ardpopot ITictotég 1.117 776 962 373
Dopor— Tén 890 1.310 811 808
IAcpolotikol Opyaviopol 553 687 442 399
IAowrd Agdovievpéva 'EEoda 1.174 677 553 592
BpayvrpdBeopo tpnpa Enyopnynoemv 60 72 60 72
[Mpokataporéc [eratdv 2.069 2.869 1.891 1.227
XYNOAA 15.155 18.072 12.436 10.713

18. ®OPOX EIZOAHMATOX KATI ANABAAAOMENOI ®OPOI

SOpemvo. pe T opoAoytkn vopobesio,0 popoAOYIKOG GUVTEAEGTNG TTIOL ePapudletat yia tn ypron 2005

givan 32%.

To Noéuppo tov 2004 eykpibnke @OPOLOYIKO VOUOGYEDIO,COUPMVO HE TO ONOI0 O OCULVIEAECTNG
@OPOLOYING TV EMYEPNCEDV PEIDVETAL GTASOKA artd 35% og 25% .
SUYKEKPLUEVE, O POPOAOYIKOG GUVTEAAGTNG Yo TS ¥pNoelg 2005 kar 2006 Ba peiwdel oto 32% war 29%
avTIoTOLY0,EVD 0o T yp1on 2007 ko petd Ba Stapopembei oto 25%.
H wpofreyn yo tovg pOPOVG EIGOINUATOC TOV AMEKOVILETAL GTIG CLUVIUUEVES OIKOVOUIKES KOTOGTAGELS

avaAdeTal oG eENG:

ENOIIOIHMENA
®6pog 160d1paTOC XTOIXEIA ETAIPIA
31/12/2005 31/12/2004 | 31/12/2005 31/12/2004
DOpog €1000MNUATOG (TPEYOVOAS TEPIOOOV) -197 -1.341 -24 -1.196
Avafoirdpevog opog 768 314 667 278
Dopog £1600MHaToS (ATOTELEGNATO) 571 -1.027 643 -918

Ot avafarlopevol OpoL EICOMUATOS TPOKOTTOVY amd TIC TPOCWPIVEG OL0POPEG HETAED TG AOYIOTIKNG
aflog Kol TV POPOAOYIKOV PACE®V TOV GTOLYEI®V EVEPYNTIKOV Kol wabntikoy, kabdg Kot amd {nuieg
AVOYVOPIGUEVES POPOLOYIKE, VTOAOYILovTal BAGEL TOL 1GYVOVTOC GUVIEAEGTH (POPOAOYIOG ELGOONIOTOG

KoL 1 avIAVGT TOVG KaBMG KoL 1) ETIOPOOT) ML TOV OTOTEAEGUATMV TNG YPNOEMG EYOVV G EENG:

Amnoteréopata Metagopd Amoteléopata
ETAIPEIA 31.12.2005 xpong and 31.12.2004 xpong 1.1.2004
2005 oLYYMOVELOT 2004

Awpopég evempatov toyimv -2.643 -106 -367 -2.170 741 -2911
Aowd -833 -2 0 -831 -240 -591
Avopariopevn @oporoyikn

voypémon -3.476 -108 -367 -3.001 501 -3.502
Alpopég acOUATOV

QKLV TOTOW|GEMV 136 -142 152 126 -187 313
IpoPréyelg 677 417 8 252 -36 288
Metapepdpeves OpoLOYIKEG

Oniég 500 500 0 0 0 0
Avaparriopevn @oporoyiki

amaitnon 1.313 775 160 378 -223 601
XYNOAO -2.163 667 -207 -2.623 278 -2.901
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An/ta Mertagopa An/ta
OMIAOX 31.12.2005 xpfiong and 31.12.2004 xpfiong 1.1.2004
2005 Xuyyavevon 2004
Awpopég evompatov Toyimv -2.643 -109 0 -2.534 847 -3.381
Aowd -501 124 0 -625 -243 -382
Avapariopevn @oporoyikiy
vmoypémon -3.144 15 0 -3.159 604 -3.763
Alpopég acOULOTOV
KTV TOTOMGEWDY 136 -149 0 285 -256 541
[poPréyerg 677 402 0 275 -34 309
Metagepdeves OPOLOYIKES
Oniég 1.004 500 0 504 0 504
Avaporiiépevn @opolroyikn
amaitnon 1.817 753 0 1.064 -290 1.354
YXYNOAO -1.327 768 0 -2.095 314 -2.409

H ovpopovia g mpdPreyng yio 10 066 TV OPOV €1G0ONIATOC TOL KafopileTal amd TNV EPAPLOYT TOL
EAMNviKod @oporoytkod cuvteheoTti) ot £6000 TPO POPV cuvoyileTor og e&Ng:

OMIAOX ETAIPEIA

xpion xpion xprion xpion

2005 2004 2005 2004
Képon/(Enpisg) mpo @opav £1600Mpatog 5.596 -1.961 5.244 3.097
DOpot E160OMUATOG e 1oYHOVTA POPOLOYIKO GUVIEAESTN -1.791 686 -1.678 -1.084
[Ipdobetor poOpoL Kot TPOGAVENGELS -24 -124 -24 -124
Doporoyikn emidpaom {numv BuyaTpikmv eni TV
omolmv dev AoyicOnke avaParidpevn @oporoykn
amoitnon -3 -1.438 0 0
Doporoyikn emidpact avafoardopevov eOpov AdY®
aALoyNG GVVTEAEGTN 0 708 0 711
Doporoyikn emidpaot | oporloyndEvimv E60dmV Kot
eEGO®V TTOL dEV EKTITTOVY POPOAOYIKA. 1.696 =713 1.652 -415
Doporoyikn emidpaoT YPNCILOTOINONG [N
AVOYVOPLIGHEVTS 6TO TOPEABOV Poporoyikng Cnpidg 178 0 178 0
Doporoyikn emidpaot ovayvmdplong ovaforiopevng
(@oporoYIKd amaitnong ent {npuumdv 500 0 500 0
Aowd 15 -146 15 -6
DOpor 1600110 TOS OTV KATAGTUCT] ATOTEAECUATOV
APNOEMS 571 -1.027 643 918

H EXAnvikn eoporoyik vopoBecio Kot ot GyeTikéG StoTaEES VTOKEWVTOL GE EpUNVEIEG amd TIG POPOAOYIKEG
apyés. Ot dAdoelg POpov €l0dNHaTog Kotatifevior og etiota Pdon,aArd ta képdn M ot {nuieg mov
dnAdvovtal Yo @OopoAOYLKOVG GKOTOVS TAPAUEVOLY TPOCMPLVES £ OTOV Ol POPOAOYIKES apyES EEETAGOVY
TIG POpPOoLOYIKES INAmoelS kat o Biiia Tov @oporoyolduevov,otiyur| katd v onoia Ba exkobopioTodv
KOL Ol GYETIKES POPOAOYIKEG VITOYPEDGELS. Ot POPOLOYIKES (NIES TOV EAANVIKOV gToupel®v, oto Padud
7ov avayvapifovtot and TG POPOAOYIKEG UPYES, LITOPOVY VAL XPTGLULOTOINO0VV Y10 TO CUUYMEICUO KEPSDV
TOV TEVTE EMOUEVOV XPNGEDV OV 0KOAOVOOVV TN yprion mov agpopovv. Ocov apopd ™ Buyatpik g
gtapiag mov edpevel ot [eppovia, Pdon Tov yeppoviKod @OpoAoyKoL vopov, ot (nuieg mov
avayvopifovtar @opoAoyikd dev €xovv muepounvia ANENG koD emTPEMETOL 1) UETOPOPA TOVG GTO

dmvekég.
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Ot ypfioeig mov dev &povv eheyyfel axdun amd TIC EOPOAOYIKEC apyés, Yo kGOe etaipeion mov
TEPILAUPAVETOL OTIC EVOTOUNUEVESG OLKOVOULKEG KOTOGTACELS, TOPOVGLALOVTIOL GTOV TOPUKATM TIVOKOL.

Ezapio AVELEYKTES YPNOELS
SATO 2000-2005
SATO OFFICE GmbH 2001-2005
BO CONCEPT AE 2003-2005
BEPZA AE 2003-2005
SATO RAMLER 2004-2005

IrueldveTatl OTL KOTA TNV Topodoa xpron,amoppoendnke 1 Buyotpuc) etapeion Bo Concept AE 1 omoia
dwtnpovoe poporoyikd ekmeotéeg (nuieg katd v 31.12.04 vyovg € 4.167 yk., eni TV omoi®V GTO
aperBov dev elxe avayvopiotel poporoyikn amaitnon kabdg dev avapevotav va ypnotponombovv and
v 0w oto mpooeyég pEAAOV. Adym G amoppdenong TG etarpeiog, Hépog TtV INuUidv avtdv
YPNOLOTOWONKE GTNV TAPOVLSO ¥PNOT YO TOV VIOAOYIGUO TOV TPEYOVTOS POPOV ELGOSLOTOS, EVD YOl TO
HéEPOG T0 MUY TTOV OVOLEVETOL VO YPNCLULOTOMNO0VV OTN EMOUEVT XpNoT avoyvopictnke avaforiopevn
@oporoykn| amaitnon Vyovs €500 yh. Le TOTOOT TOV OTOTELEGUATMOV YPNONS.

[leportépw dev AoyioOnke avaPoAilopevr @oporoyikn amaitnomn, eni @oporoyidv {numv Hyovg 9,10
eK.evpd, TG Buyatpikng etarpiog SATO office GmbH.
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19. KOXTOX MIQAHOENTQN

210 K6oTOG TOANOEVTOV TEPLAOUPaVOVTOL

ENOIIOIHMENA XTOIXEIA| ETAIPIA
MEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
K6GTOG DVAK®V Kol EUTOPEVULATMOV 28.982 31.188 17.388 12.837
Kootog piebodoaiog 3.888 4.640 1.552 1.893
IATOGPEGELS IOV EUTEPLEXOVTAL OTO KOGTOG 863 1.210 371 510
IAoud KOGt 9.830 11.620 8.754 10.467
Z0volro 43.563 48.658 28.065 25.707
20. AMOIBEZXZ KAI EEOAA ITPOXQIIKOY
ENOIIOIHMENA XTOIXEIA ETAIPIA
MEPITPA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MicOoi — Huepopicto 10.668 10.407 7.044 6.241
Epyodotwkég Etopopég 2.446 2.615 1.764 1.565
[Topoyés Ipocwmikon 475 323 408 256
IAo{nueinoeic & MpoPréyeig Ipocmmikod 593 284 464 129
XYNOAO 14.182 13.629 9.680 8.191
Meiov:
"E&o0d0 mov evompatddnkay 61o K66Tog TANBEvTaY 3.888 4.640 1.552 1.893
"E€o0da mobodociag 10.294 8.989 8.128 6.298

Apoip] TPOoCOTIKOD PE FIKALANOTA TPOUIPESS AYOPAS LETOY DV TG ETULPEINS

Koatd ) dudpkelo tov yprioeov péxpt kot 31/12/2005 n puntpikn etoupeio glye og woy0 €va TpdypOLLLOL
3e100¢ OLAPKELNG SIKAMUAT®V TPOUIPESTS 0YOPAS LETOXMV OO TO TPOCMOTIKO, TO ONOI0 TEPLYPAPETOL
TapakdTe, pe Bactkd dpo doknong v mopapovy oty etaupeia yio Vo ypdvia HETA TN XOPNYNoN TOV

SkompaTmv Kot pe Sletég dkaimpa mopdraonc:

Mpéypoppa AIKOOPATOV TPOAIPESS

2002 2003 2004
Ap1Budg epyalopévev mov coppeteiyav 6to 34 33 19
TAGVO KOTA TNV EVAPEN TOV
ApBudc epyalopévov mov amoy®@pnoov 16 15 5
amd v etTopeio
Apyucodg aplBuoc petoy®dv mTAGvou 262.000 194.000 144.000
AxOpoor SIKAUOUATOV AOY® amoydpnong 134.000 87.250 24.400
ApBpog dikauopdtov vy 31.12.05 128.000 106.750 119.600
Huepounvia yopnynong midvov 29/11/2002 | 28/11/2003 29/11/2004
Hpepopnvia doxnong dikoaidpotog 30/11/2006 | 30/11/2007 30/11/2008
T eEdoxknong €1,25 €1,25 €1,25
T petoyng KoTd T xopnynon tov €0,98 €1,02 €0,75
SKOLMUOTOG
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H extymbeioa godoyn aio kdbe mpoypappatog ivor € 124 k. kol KoTo@pNONKE GTIG OIKOVOUIKES
Kkataotdoelg g etoupeiog ota é€oda. H aio tovg ektipumbnke pe ) ypnon tov poviélov Black-Scholes
pe volatility 69%, 64% kot 55% vy to €ty 2002-2003-2004 , ko emtokio 3,6%, 3,8% wor 2,8%
avtioToya.

21. AINIOXBEXEIX

Ot anocBécelg mov AoyioOnKov oTig CLVNUIEVES KATACTAGELS AVOADOVTOL OC EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIA
MNEPIT'PA®H 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AT0GPECELG EVODUATOV OKIVITOTTOWGEDV 2.601 2.599 1.931 1.409
IATOGPECELS OODUATOV OKIVITOTOW|GEDV 137 293 125 103
Meiov: AmocBécelg Tov ypeddniay 6To KOGTOG
moAN0EvTov 863 1.210 371 510
1.875 1.682 1.685 1.002

22, KEPAH kxon MEPIZEMATA ANA METOXH

Ta k€pdn ava petoyn vroroyiomnkav pe féon 1o péco otabucpévo aptdud ent Tov GUVOLOL TV LETOYDV,
€yovtog apotpécel Tig 101eg petoyéc mov datnpel n Etapio, kabdc n tdAnon avtdv mpoypatomomdnke
ot1g 27 Tovviov 2005.

O otoBuiopévog pécog apBudg otig 31/12/2004 o 31/12/2005 frov 22.523.412 kor 22.661.997

avticToyy.

APIGMOX APIOGMOX Xrafpiopévog

METOXQN METOXQN péoog aprBpog

1/1/2005 31/12/2005 1/1-31/12/2005
Metoykd Kepdroio 22.800.582 22.800.582 22.800.582
‘181eg petoyéc (277.170) 0 (138.585)
Xvoro 22.523.412 22.800.582 22.661.997

Ocov agpopd ta otabuopéva kEpdN ava petoyn 1 vapén tov stock option plan dev giye emidopaon emt TV
KePODV ava petoyn] Kupimg Adym Tov 6Tt katd ta £t 2004 kot 2005 1 xp1HOTIGTNPOKT TN TG LETOXNS
ntav pikpdtepn and v T €EAGKNONG TOL SIKADLATOGS,

>m Tevikn Zovélevon g 24.06.05 amopacictnke 1 Sovou] HEPICHOTOS ONO TO OMOTEAEGLATO TNG
xp1ong 2004 cuvorikov vyoug € 684y1A., mov avtictoryel o puéptopa € 0,03 avd petoyn.

TMa v xpnion tov 2005 10 A.X. 6o poteivel otnv evikn Xvvédevon ) davopn pepicpotog € 0,03 ava
HETOYN HE SLoVOUT) POPOAOYTLEVOV KEPODV E1G VEOV TPOTYOLUEVOV YPTCEWDV.
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23. ENAEXOMENEX AITAITHZEIX KAI YIIOXPEQXEIX
Enidwkeg vroBéosrg:

Agv vrapyovv emidikeg 1 VIO Sutncicn SOPOPEG JIKOCTIKOV 1 SITNTIKOV 0pYAveOV OV Vo £YOLV
ONULOVTIKT ETIMTMOGT GTIV OKOVOLIKT KATAGTAON 1 Agitovpyia TG etatpiog kot tov Opilov.

MeghhovTiKéG VTOYPENDCELS 0T6 cVPPdcels AerTovpyikig picOmong:

O1 picBotikég vroypemoels and cvpPdcels evolkiov katd v 31/12/2005 €xet og e€ngc:

1ETOX | 2EQXS5ETH | METATASETH | XYNOAO

2.450 7.850 6.500 16.800

Eyyontikéc emotohéc:
To VoG TV EYYUNTIKOV ETGTOADY l)E G aKOAOVO®G:

EIAOX EI'TYHTIKQN 31/12/2004 | 31/12/2005
Joppetoyng 202 288
Kaing extéheong 2.495 959
[Mnpoung Tpok/Ang 1.846 3.036
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24. YYNAAAATEX ME XYNAEAEMENA MEPH
ENOIIOIHMENA ETAIPIA
MNEPIT'PA®H XTOIXEIA
1/1-31/12/2005(1/1-31/12/2004{1/1-31/12/2005/1/1-31/12/2004

Ayopég ayafav Kol vINPECLAOV 624 570 1.264 1.094
BO CONCEPT AE 128
BEPZA AE 17
SATO Office GmbH 442 284
SECOND 1 33 1 33
THEODORIDIS GROUP 623 537 623 537
TCC THE CHAIR COMP. 25 95
TCC BURO KOLTUK-Turkey 173

MoMogig ayafdav Kol VTN PECLOY 64 208 277 2.052
BO CONCEPT AE 630
BEPZA AE 79
SATO RAMLER AE 2 929
SATO Office GmbH 138 167
SECOND 61 205 62 206
THEODORIDIS GROUP 3 3 3 3
TCC THE CHAIR COMPANY 72 38
Aporfés Arvontindv ko AigvQvvtikawv Opydavev
IApo1Bég AX 192 210 192 170

31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004

AT GES 0T6 cVVOESEREVE PépN 179 149 3.390 3.565
BO CONCEPT AE 486
BEPXA AE 2
SATO RAMLER AE 4 109 571
SATO Office GmbH 3.020 2.325
SECOND 179 145 179 144
TCC THE CHAIR COMP. 82 37
Y7noype®oelg TPog cuvoedepéva pépn 0 0 180 6
SATO Office GmbH 146

TCC THE CHAIR COMP. 2 1
TCC BURO KOLTUK 32

H petoyixn ovvBeon g etarpeiog v 31/12/2005 éxel g e&ng:

EINQNYMIA METOXEX MMOXOXTO %
OMIAOX EIIXEIPHEEQN OEOAQPIAH- 12.742.886 55,88
THEODORIDIS GROUP SA

OEOAQPIAHY LQTHPIOX 800.282 3,50
ETAIPEIA METAAOYPI'EION AAYPEIOY AE 515.550 2,26
OEOAQPIAHY T'EQPI'TOX 481.945 2,11
EINENAYTIKO KOINO 8.259.919 36,25
XYNOAO 22.800.582 100,00

Agv €yovv yopnynOel davela oe pédn tov A.Z. 1 o Aowd dievBuvtikd otedéyn tov Opilov.
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25. AITOPPO®HXH OYT'ATPIKQN, PRO-FORMA ITAHPO®OPIEX

Onwg avaeépetol Aentopepds oty onpeioon 4 tov Owovopikeov Kotaotdcemv, gvtog tov tovg 2005
oAoKANpmONKe M cuyydvevon Tev etalpeldv Bo Concept A.E. kot Versa A.E. dia anoppo@rcemg Toug omd
v ZATO A.E., Bdoet tov datdéewv tov N. 2166 kot e NUePOUNVio IGOAOYIGHOD LETACYNUATIGHOD TNV
31.12.2004.

TlNo mnpéotepn mnpopodpnon Kot okomoOs ovykpicewv, kdtwdr mapatifetor oyxédo (pro-forma)
OLKOVOLIK®MV KOTOOTACEMV MG £4v 01 gTopeieg avtég elyav Tpofel otnv cvyydvevon avtni arnd 1.1.2004.

ENEPTHTIKO SATO SATO
(pro-forma)
ITéywo Evepyntiko 31/12/2005 31/12/2004
Evoopata mhylo meprovslokd otoryeio 34.016 32.235
Adda [Tayo 179 202
Enevdioelg oe ouvdedepéves entyelpnoetg 8.070 8.099
Yvppetoyn o€ Zvyyevn Etaupeia 0 3.892
Enevdvoeig Atabéotpeg mpog mdinon 12.518 7.208
AvoPoiriopeves Poporoyicég Amaitioeig 1.313 559
MaoxkponpdOecpeg Amaitioelg 2.709 1.423
58.805 53.618
Kvkiopopovv Evepyntiké
Amobépara 12.813 11.832
Amoutioetg and [leldteg 14.631 21.600
Aowmég amotoelg 2.665 3.097
Tapelo kKo Tapelakd dabécio 713 703
30.822 37.232
Xvvoro Evepyntikov 89.627 90.850
MMAGHTIKO
Kepdroo & AmoBspatind
Meroykd Kepdrato 20.521 20.521
Awopopd omd TV £K600T PLETOYMV VIEP TO APTLO 7.402 7.402
Amoteléopata €1g Néov -2.251 -7.998
Aowrd AmoBepatikd 12.537 10.293
Towo Kepdrora 38.209 30.218
Moaxponpd0eopes Ynoypedoeig
Maxkpompdbeopa Advea 16.106 15.396
IIpoPréyerg 926 963
Emnyopnynoeig 6 66
AvoPorropeves Doporoyicésg Ymoypedoelg 3.476 3.364
20.514 19.789
BpayvnpoOeopeg Yroypedoeig
IIpounBevtéc & Aowmég Ynoypedoeig 12.436 15.437
Bpayvrpdbeopeg Tponelicég Ymoypemoelg 18.459 24.203
DOpog E160MUATOG TANPDTEOG 9 1.203
30.904 40.843
2vvoiro IadnTikov 89.627 90.850
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AIMMOTEAEXMATA XPHXHX SATO SATO
(pro-forma)
1/1-31/12/2005 1/1-31/12/2004
Kvrhog Epyaciov (IToAnceig) 53.426 60.801
Meiov: Koatog [oinbéviav -28.065 -31.772
Mukta Anoteréopato Expetdriicvong 25.361 29.029
Aowd 'Ecoda 2.218 1.474
"E&oda Agttovpyiog AtdBeong -20.168 -21.888
"E&oda Atokntikng Agttovpyiog -5.772 -4.700
Aowmd 'E&oda -343 -326
Agrrovpykd Képon mpo @opov kar X/O 1.296 3.589
Xprnuotootkovopkd 'E&oda -2.225 -2.226
Xpnuotootkovopkd Ecoda 183 195
Képdog amd [Ioinong Zvppetoymv 5.990
Képoog (Enpuié) mpd pépwv 5.244 1.558
Dopog e100dMUaTOG 643 -938
Képoog (Enuid) petd and @oépovg 5.887 620

26. TET'ONOTA META THN HMEPOMHNIA IZXOAOT'IEMOY

H SATO SA otig 27.01.2006 oméktnoe 1060016 DWoug 4,53% tov pHeETOYIKOL KepoAaiov g BuyaTpikig
g yepuavikng etatpeiog SATO Office GmbH, oto petoyikd Ke@Aloto TG Onoiog CULUUETELE NOT KOTA
1060010 95,47%. Metd v ev AMdym ayopd, To tipnuo g omoiog aviiAfe 610 moco tv 44.050 gvupd, N
ooppetoyn ™g SATO SA oto petoyicd kepdiao g SATO Office GmbH aviABe o mocoostd 100%

H Buyarpu) etopeioc SATO RAMLER ALE. té0nke oe exkaBapion tov @eBpovdpio tov 2006.

Agv cuvéBnooy GAlo onUovTIKG Yeyovoto petd to téhog g 31™ Agkepppiov 2005.
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O [TPOEAPOZ TOY A.X.
YQTHPHX K.OEOAQPIAHXZ
A.AT.N 331642/84

O I'ENIKOZ A/NTHX
AHMHTPIOX N.POYXXHX
A.AT. 11020359

H A/NTPIA AOT'TXTHPIOY

O A/NOQN XYMBOYAOZX
I'EQPT'IOX Z.OEOAQPIAHZ
A.AT. 2 314980/97

O OIKONOMIKOZX A/NTHZ
KQN/NOZ A MAPKAZOX
AAT.X 073763

BAZXIAIKH B.ITAITAZA®EIPOIIOYAOY

AAT. A255142
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