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OPI'ANIXMOZX THAEHNIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

IXOAOI'TEMOI (ATOMIKOX KAI ENOIIOIHMENOY)
THX 31 AEKEMBPIOY 2005

(Ilooc. o¢ exaropuvpio. Evpa)

HNEPIOYXIAKA XTOIXEIA

Mn KuKA0@OpOoUVTa TEPLOVGLUKA GTOLYEIN
Evoopoto méyo
Yrepa&ia
TnAemkovoviakés Adeleg
YVUUETOYES
[poxataforéc oe acaMoTikd Topeio
Avaforropevol popot
Aowmd P KuKAOPOPOHVTO TEPLOVGLAUKE GTOLXEIL
ZOVOAO PN KUKAOQOPOUVTOV TEPLOVGLAKAV GTOLYEIMV

Kvkho@opoivte teprovorlokd otoyycia
Amnobépato
[MeAdteg
Aoud KuKAOPOPOHVTO TEPIOVGIUKE GTOTXEIL
Tapelokd dwabéotpo
2UV0L0 KUKAO(POPOUVTMV TEPLOVCLUKADV GTOLYEIV

XYNOAO IIEPIOYZIAKON XTOIXEIQN

IATA KE®AAAIA KAI YIIOXPEQXEIX

[0w0 kKe@GAaLO TOV BVALOYOVV GTOVG NETOYOVG TNG
pnTpKig

Metoyikd Kepaiato

AmoBepotikd vép To dpTio

Tdeg petoyés

Toktikd anobepotikd

Ynohoumo kepddv €1 VEO

Aadpotae peroyneiog
20VoLro WimV KeQuiaiov

Moaxponp60sopes vToOYPEOCELS
Maoaxkpompdbeopa davela
Amolnpioon tpocmrikod Adyw ££660v and TV vanpecio
Kéotog mpoypappatog ebehovoiog e£650v
Aoyoprocpog Nedtntog
Aouég LakpompOdeseg VIOYPEDCELS
2ZOVOAO POKPOTTPOOEGHOV VTOYPEDGEMV

Bpoyvrpo0deopeg vroypemroeig
[IpounBevtég
Bpayvrpdeopa daveia
Bpayvrpdbeopo pépog pokponpddecumv daveiov
DOpoc E160MUATOC
"Ecoda emdpevns ypnong
Koéotog mpoypappatog ebehovoiog e£650v
Mepiopata TAnpotéa
Aowég Bpayvmpofecieg VoY PEDTELS
XOvoro BpayvmpdOeopmv vITOYPEDOCEDY

XYNOAO JIAIQON KEDPAAAIQN KAI YIIOXPEQXEQN

O1 eMOVVOTTOUEVEG ENUEIDOGELS TOV TapoTiBevTol oTig 6eAideg 8-59 amotelovv avamdomacto pépog avtdv tov Owovopkomv Koatastdceoy.
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2005 2004
ETAIPEIA OMIAOX ETAIPEIA OMIAOX
3.032,2 6.739,6 3.404,7 6.909,7
- 72,4 - 70,8

42 393,0 4,6 381,0
1.684,1 159,3 1.834,5 221,3
180,7 180,7 215,8 215,8
2222 257,7 17,7 66,3
63,2 126,6 89,8 195,3
5.186,6 7.9293 5.567,1 8.060,2
29,7 130,3 34,6 132,4
779.4 1.066,7 908,3 1.071,7
321,1 411,1 188,5 269,4
8443 1.512,2 370,0 870,3
1.974,5 3.120,3 1.501,4 2.343,8
7.161,1 11.049,6 7.068,5 10.404,0
1.172,5 1.172,5 1.174,1 1.174,1
486,6 486,6 487,5 487.5
(5.9) (5,9) (15,1) (15,1)
256,7 256,7 256,7 256,7
798,0 1.401,6 1.037,6 1.685,0
2.707,9 33115 2.940,8 3.588,2
- 1.201,9 - 12432
2.707,9 45134 2.940,8 4.831,4
1.951,9 3.104,3 2.446,2 2.820,6
162,1 172,7 278,5 284,6
603,8 603,8 - -
284,0 284.,0 301,9 301,9
43,6 139,9 43,5 162,3
3.045,4 4.304,7 3.070,1 3.569,4
558,8 720,6 662,5 8434

. 14,3 . 373

14,9 321,3 13,7 320,6

- 81,9 - 99,8

102,2 179,1 77,7 156,2
4349 4349 - -
53 52 72 72
291,7 4742 296,5 538,7
1.407,8 2.231,5 1.057,6 2.003,2
7.161,1 11.049,6 7.068,5 10.404,0

O1 Owovopkég Kataotdoeig mov mapatibevrar ot oedideg amd 3 émg 59, eykpibnkav amd 1o Atowntikd Zvpfovio ot 7 Maptiov
2006 kot vroypaovTal €K HEPOVS TOL AOTKNTIKOD ZVUPOLAIOL ad TOVG KATOTEP®:

O IIpdedpog tov A.X.
& AevBovov Zoppoviog O Avtimp6edpog A.X.

Hoavayng BovpAovpung IdxoBog I'ewpydvag

O Tevikdg Atevbuvtig

Xpnuatootkovopik®v Ospdtov

Topdavng AiBaing

O Aevbovig

Owovopk®v Ynpesumv

Aviovng Mavpopapds



OPTANIZMOX THAEHNIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

KATAXTAZEIX ATIOTEAEXMATQN (ATOMIKH KAI ENOITOIHMENH)

I'TA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2005

(Ilooa. o¢ exorouudpio Evpw, minv apiBuod
HETOYDV KO OTOLYELWY VO UETOYT])

Kvxkhog gpyaciav
"Ecoda hAepoviag ec0TEPIKOD
"Ecoda d1eBvoic thiepmviog
‘Ecoda kuvntig tniepoviog
Aowd écoda

2HvoA0 KOKAOL £PYaCLOV

Agrtovpykd £E0da
AT000YEC TPOCOTIKOD
Koaotog npoypdppotog eBehovsiog e£660v
Xpemoeig amd diebveig tnAen/kove Tapdyovg
Xpedoelg amd eyymPLovg TNAET/KOVG TOpOYOVG
AmocfBécelg
Avtihoyiopds amopeioong agiog mayiov otoryeiov
Awrypa@rn VoYpEDGEDV TPOG TPOUNOLTES
Aownd Aertovpykd £€0da

2OVoA0 LELTOVPYIKAV ££00 @V

Agrtovpywkd képon / (Enpiec) mpo
APNILOTOOTKOVOUIKADV OTOTELEGCUATOV

XPpNUOTOOIKOVOPIK( OTOTEAECPATA
XpewoTikoi ToKoL

ITiotmtucol toKot

SOVOALOYLOTIKEG O10POPEG

Awypan) amontnoey

"Ecoda and pepicpota

Képdn/(Cnpiec) and cvppetoyés

YOVOLO (PN LATOOLKOVOULKADV UTOTELECHATOV

Képon/(Enpisc) mpo gopov
Dopog elcodMLaTOG
Képdn/(Enpies) xpriong
Koartavepoueva oe:

Metdyovg TS UNTPIKNS
Awoudpoto petoynoiog

Baowa képon / (Enpiec) ava petoyn)
Amopsiopéva képon / (Cnpisg) ava petoym

Méoog oTaOpikos aplOpog petoydv

Inp.

22
22
22
22

23

20

XPHZH 2005 XPHZH 2004
ETAIPEIA OMIAOX ETAIPEIA OMIAOZ
1.617,3 23122 1.641,4 2.271,7
216,0 391,0 2172 376,6
- 1.752,2 - 1.555,6
873,7 1.019,7 887.8 1.015,4
2.707,0 5.475,1 2.746,4 5.219,3
(849,8) (1.327,1) (818,5) (1.234,3)
(939,6) (939,6) (28,9) (28,9)
(103,1) (175,1) (130,7) (189,6)
(372,7) (665,5) (394,9) (647,2)
(542,6) (1.107,4) (552,7) (1.067,6)
- 75,7 - -
- 23,8 - .
(721,6) (1.335,9) (823,6) (1.437,6)
(3.529,4) (5.451,1) (2.749,3) (4.605,2)
(822,4) 24,0 2.9) 614,1
(130,1) (163,2) (127,8) (165,3)
39,4 53,9 49,1 43,6
(2,6) 34,7 (10,3) 33,0
- - (21,3) (21,3)
3353 20,4 122,0 9,5
150,2 33,5 (0.4) 3.2
392,2 (20,7) 11,3 97,3
(430,2) 33 8,4 516,8
193,0 (19,8) (41,9) (222,5)
(237,2) (16,5) (33,5) 294,3
(237,2) (216,8) (33,5) 117,1
- 2003 - 177,2
(237,2) (16,5) (33,5) 294,3
(0,4839) 0,4424) (0,0683) 0,2389
(0,4839) 0.,4424) (0,0683) 0,2389
490.150.389 490.150.389 490.150.389 490.150.389

O1 enoLVATTOUEVEG ZNUEIDGELG IOV TopoTifevTOL OTIg 6eAdEC 8-59 amotehovV avamdoTOGTO HEPOS AVTMV TV OIKOVOLK®OY

Katoaotdoewv.



OPT'ANIZEMOX THAENIKOINOQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
KATAXTAXZEIZ METABOAQN TON IAIQN KEQPAAAIQN (ATOMIKH)
I'TA TH XPHXZH IIOY EAHZE THN 31 AEKEMBPIOY 2005
(Tlooa. oe exarouuvpio Evpa)

Ynororro XZHvoro
Metoykéd AmoBepoTikd Toreg TaxkTiké Kepoov Idicv
Keparimo vrép To ApTio Meroyég AmofepoTikd eig Néo Kegoraiov
Ynérorwo31 AekepPpiov 2003 1.204,7 505,6 (276,6) 256,7 1.451,2 3.141,6
Awvopn pepopdtov - - - - (171,6) (171,6)
AxbOpoon 16iov petoydv (30,6) (18,2) 261,5 - (212,7) -
AndoPeon dikaiopdtov
TPoOipeEoNG - 0,1 - - - 0,1

Metafoin evroyng a&iog
Sdbecipmv Tpog mdAnomn
TEPLOVGLOKADV GTOLYEIV - - - - 4,2 42

KoBopd amoteréopata
avayvopllopeva angvbeiog ota

oo kepadano - (18,1) 261,5 - (380,1) (167,3)
Amotéheopa ypriong - - - - (33,5) (33,5)
Ynérouro 31 Aekepfpiov 2004 1.174,1 487.,5 (15,1) 256,7 1.037,6 2.940,8
Ynolrouro 31 Agkepppiov 2004 1.174.1 487,5 (15,1) 256,7 1.037,6 2.940,8
AxvOpwon 18iov petoydv (1,6) (0,9) 9,2 6,7)

MetafoAin evroyng a&iog -
Sabecinmy Tpoc TdANoN
[Teprovcrakadv otoryeiov - - - - 473 473

KoBapd amoteréopata
avayvopllopeva ongvbeiog ota

S kepdhoto (1,6) (0,9) 9,2 - 2.4 43
Amotéheopa ypniong - - - - (237,2) (237,2)
Ynolrouro 31 Agkepppiov 2005 1.172,5 486,6 (5,9 256,7 798,0 2.707,9

O1 EMGVVOTTOUEVES ZNUEUDGELS TOV TaPATIOEVTOL OTIS GEADES 8-59 amOTEAOVV AVOTOGTAGTO PUEPOG TV TV Okovokdv Katactdoewmy.



OPTANIZMOX THAEHNIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
KATAXTAXH METABOAQN TQN JIAIQN KEPAAAIQN (ENOITIOIHMENH)
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2005

(Ilood. oe exazouuvpio Evpm) Am00100pEVA 6TOVG HETOYOVS TG PNTPIKIS
Ynorowwo Alkoroparta Yovoro
Metoyko AmofepaTio Ioweg ToakTikO Kepoav Mewynoiog Idiov
Kepdahiamo vtép To ApTio Metoyég AmofgpaTikd &g Néo XVvoiro Kegoraiov
Ynorouro 31 Askepppiov 2003 1.204,7 505,6 (276,6) 256,7 1.876,7 3.567,1 1.072,6 4.639,7
Awvopn| pepiopitov - - - - (171,6) (171,6) (68.3) (239,9)
Axvpoon Wiov petoydv (30,6) (18,2) 261,5 - (212,7) - - -
AndoPeon dkoimpdTmv Tpoaipecg - 0,1 - - - 0,1 - 0,1
MetaBoln vhoyng a&log
Swbecipov Tpog TdAnon
TEPLOVGLOKADY OTOYEIDV - - - - 42 42 - 42
FOVaALaYHOTIKEG S10(pOPES - - - - 71,3 71,3 56,2 127,5
KaBap1| coppetoyn Hetdoxmv petoynoiog - - - - - - 5,5 5,5
Kabopd amoteréopota avayvapillopeve
anevbeiog ota oo ke@aAota (30,6) (18,1) 261,5 - (308,8) (96,0) (6,6) (102,6)
Amotéleopa ypriong - - - - 117,1 117,1 177,2 2943
Ynorouro 31 Askepppiov 2004 1.174,1 487,5 (15,1) 256,7 1.685,0 3.588,2 1.2432 4.831,4
Ynorouro 31 Askepfpiov 2004 1.174,1 487,5 (15,1) 256,7 1.685,0 3.588,2 1.2432 4.831,4
Awvopn pepopdtov

- - - - - (191,6) (191,6)
AxOpwon Wiwv pLetoydv (1,6) 0,9 9,2 6,7) - - -
Metafoin evdoyng a&iog
AwBecipov Tpog TdAnon

TEPLOVCIOKMV GTOLXEIMV - - - - 43 43 - 43

FOVOALaY LTS S10(pOPES - - - - 91,7 91,7 63,6 155,3

Kabopn petofoin coppetoyng oe

Buyatpicég - - - - (155,9) (155,9) (113,6) (269,5)

Kabopd amoteréopota avayvapillopeve

angvBeiog ota S kKephAoo (1,6) (0,9) 9,2 - (66,6) (59,9 (241,6) (301,5)

Amotédecpa Ypong - - - - (216,8) (216,8) 200,3 (16,5)
Ynérouro 31 Askepfpiov 2005 1.172,5 486,6 (5,9 256,7 1.401,6 3.311,5 1.201,9 45134

Ot eMoVVOTTOLEVEG ONUEIDCELS TOVL TToPoTifevTan 6TIC oeAideg 8-59 amotelodv avandonacto péPoc avtdv Twv Owovopkmv Katactdoewv.



KATAXTAZEIX TAMEIAKQN POQN (ATOMIKH KAI ENOIIOTHMENH)

I'TA TH XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2005

(Tlood, o€ exoaropuvpia Evpa)

Taperokés poéc 0md AerTovpyikég dpacTNPLOTNTES
Képdn mpo popav

[MAéov / peiov mpocappoyés yio:
AmocBéoelg
IpoPréyeig eBelovoiog amoympnong
IpoPréyerg
Avtihoyiouds amopeinong agiog maylmv otoryeimv
Awrypopi] VITOYPEDTEDY TPOG TPOUNOEVTEG
ATOTELEGLOTO. EMEVIVTIKNG OPOCTNPLOTITOG
AmooPeon npokatafoing ce EAEKT
Xpewotikoi TOKol Kot cuvapn £oda

[MAéov / pelov mpocappoyés o petaforés Aoyaplacumv
kepolaiov Kivnong:
Meiwon/ anofepdtov
Meiwon/ (avénon) amattcenv
(Meimwon)/ vroypedoewv (mAny tparneldv)
Meiov:
Xpemotikoi TOKOL Kot cuvapn ££0da KatafAnuéva
Kortapin0évtes popor
XOVOLO TUNELUKAV ELGPOAV A0 AEITOVPYIKES
OPUcTNPLOTNTES

Taperokés poéc 0mwd enevovTIKES OpOooTNPLOTNTES
Andkmon Buyatpikdv, Guyyevav, Kowvompalmy Kot
AowmAOV eMEVIVCEDV

Xopnynon daveiov

Eionpdelg daveiov

Ayopd evedUOTOV Kol ADADV Tayi®V TEPIOVGIUKMY
otoyeimv

Ewonpdéelg and noinoelg mayiov Kot GUUUETOYOV
Tokot elompaybévreg

Mepiopata siompoyfévia

XOVOLO TUNELOKAV EIGPOAV/ (EKPODV) U0 ETEVOVTIKES
OpacTNPLOTNTES

Taperokés poéc 0md YpNUATOSOTIKES dPASTNPLOTNTES
Ewonpateic amd avénon petoykol kepaiaiov Buyarpikng
oo PeTdyovg HELOYNPiog

Ewonpd&eic amd exdobévta/ avainedévia davela
E&opMoeig daveiov

Mepioparta TAnpwbévta

2UVOLO TOPELOKMOV EKPODV U0 YPNIUATOOOTIKEG
OpaoTNPLOTNTES

Kafap1) avénon ypnpotik®v drobeoipov
Xpnuotika dwwdéoipa Evaping ypriong

Xpnpotika swbécipo MENS yp1ong

O1 emoVVOTTOUEVEG ZNUELMGELG OV TaPaTifeVTOL 0TS GEAIdES 8-59 0mOTELOVV AVOTOOTAGTO UEPOG OVTOV TV OIKOVOUIKOY

Kortaotdoewv.

2005 2004
ETAIPEIA OMIAOX ETAIPEIA OMIAOX
(430,2) 3,3 8,4 516,8
542,6 1.107,4 552,7 1.067,6
914,5 914,5 - B
271.,4 280,8 314,0 327,6
- (75,7) - -
- (23,8) - -
(522,3) (142,4) (160,4) (89,3)
35,2 35,2 35,2 35,2
130,1 163,2 127,8 165,3
4,9 2,1 8.4 15,7
33,6 (125,5) 138,7 26,4
(190,3) (183,0) (145,2) (200,3)
(178,6) (193,8) (128,5) (177.8)
- (229,5) (145,3) (291,7)
610,9 1.532,8 605,8 1.395,5
(299,2) (294,2) 45,7 (12,8)
(23,0) - (26,3)
11,8 7.8 1078
(209,5) (680,2) (344,4) (843,6)
5248 34,8 1,7
10,8 27,9 21,5 24,9
3422 26,4 113,0
357,9 (877,5) (172,4) (831,5)
- 12,8 - 11,1
11,4 588,3 (147,6) (86,2)
(504,0) (422,4) - 0,9
(1,9) (192,1) (149,8) (220,8)
(494,5) (13,4) (297,4) (295,0)
4743 641,9 136,0 269,0
370,0 870,3 234,0 601,3
844,3 1.512,2 370,0 870,3




OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

XYXTAXH KAI APAXTHPIOTHTEX OMIAOY

O Opyavioude Trniemikowvoviov EAAGdoc Avavoun Etopeio (oto €€g avapepOIevog g «1
Etoupeion 1 «o OTE»), 10p00nke 10 1949 Bdost tov N.1049/49, wg pia Anpdocia Avdvopog
Eraipeio. H devbuvon g £dpag e Etarpeiog eivar: Aswg. Kneoiag 99 — 151 24 Mapovot, evd
N NAekTpovikn g Sievbuvon eivor www.ote.gr. O OTE Aettovpyel cOppova. e TG S10TaEELS TOV
N.2246/94 (6mwc oyvet), Tov N.2257/94 (kotaototikog vopog tov OTE) kou tov 1A, 437/97.
Méyprnv 31" Askepfpiov 2000, pe Topdtoon mov eiye d00el and v Evpwnaikh Extpony mpog
10 EMnviké Anudoto, o OTE Swnpodoe 10 OmoKAEIOTIKO OIKOI®UO NG EYKATAGTAGNG,
Agrtovpylog Kot EKUETAAAEDONG TOL OMUOGLOV TNAEMIKOWVMVIOKOD SIKTOOV oTafepnG TNAEPMVIOG
otV EAAGSa kot v Topoyn vnpesiav otabepnc miepmviag. Amd v 1 lavovapiov 2001 ko
ue Paon tig dtatdaelg Tov véov Nopov epi Tnierucovovidv 2867/2000, o omoiog tébnke oe 16)0
amd tov AekéuPplio tov 2000 Kol ETMEQEPE TPOTOMOMGEL; GE OCLYKEKPYEVES OlOTAEELS TOL
N.2246/1994, to amorieiotiko dikaiopa Tov OTE mov mpoavagépetar EAnée kot n ayopd eivol
TAEOV OVOIKTT] GTOV OVTOYOVIGHO.

O1 GUVNUPEVES OTOMIKES KO EVOTTOUIEVES OIKOVOUIKES KoTaotdoelg g 31 Aexepppiov 2005,
gykpidnkay v ékdoomn pe amdéeoon tov Atokntikov Xvppoviiov v 7 Maptiov 2006 aAld

vroKewTo 0TV TEAMKN €ykpion amd v Taxtiky Ieviky Zuvédlevon tov petdywv tov OTE.

O Ouoc OTE (ot0 €£ng avopepduevoc o¢ o «Outhogy), mépav e untpikng Etoupeiog,

nmepapPdaver Tig akdrovbeg Buyatpikéc etarpeieg, otig omoieg 0 OTE aokel Eleyyo:

‘Ovopo Buyotpiknig ApactnprotnTa % ovppeToyng
2005 2004
COSMOTE KINHTEXZ THAEIIIKOINQNIEX A.E.

(“COSMOTE”) Ymnpeoieg kivnig miepoviag 64,37% 58,77%
OTE INTERNATIONAL INVESTMENTS LTD Etapeio enevdvoemv 100,00%  100,00%
ROMTELECOM S.A. (“ROMTELECOM”) Ynnpeoieg otabepng & kvntg iepmviog 54,01% 54,01%
COSMOTE ROMANIA S.A. (ex COSMOROM) Yrnpeoieg Kivntg TMAep@viog 61,26% 54,01%
ALBANIAN MOBILE COMMUNICATIONS Sh.a (“AMC”)  Ymnpecieg Kivntig ThAEQ®Viag 53,07% 48,46%
ARMENIA TELEPHONE COMPANY CJSC

(“ARMENTEL”) Yrnpeoisg otafepfic & kvntig TnAepmviog 90,00% 90,00%
OTE MTS Holding B.V. Etaipeia enevodoemv 64,37% 100,00%
COSMOFON MOBILE TELECOMMUNICATIONS

SERVICES A.D. — SKOPJE (“COSMOFON”) Ynnpeoieg kovmig niepmviag 64,37%  100,00%
OTE AUSTRIA HOLDING GMBH Etoupeio enevdvoemv 100,00%  100,00%
COSMO BULGARIA MOBILE EAD (“GLOBUL”) Yrnpeoieg kvt tiepmviog 64,37% 100,00%
HELLAS SAT CONSORTIUM LIMITED (“HELLAS-SAT”)  AopuQopIkéC ERKOVOVIES 95,69% 83,34%
KOXZMO-OYAN EAAAY MAPKET ZAIT A E. (“COSMO-

ONE”) Yrnpeoieg nkektpovikov epmopiov 50,74% 49,01%
OTENET A.E. (‘OTENET”) Yrnpeoieg dradiktoon 94,59% 90,20%
HELLASCOM A.E. (“HELLASCOM”) Tniemkovoviakd épya 100,00% 51,40%
OTE PLC XP1LOTOOIKOVOKES VTN PECTES 100,00%  100,00%
OTE SAT-MARITEL A.E. Aopoeopiiég entkovmvieg 93,99% 93,99%
OTE PLUS A.E. (“OTE PLUS”) ZopPovievtikég vnpecieg 99,00% 99,00%
OTE AKINHTA A.E. (“OTE AKINHTA”) Etaupeio expetdiievong akvintov 100,00%  100,00%
INFOTE A.E. (“INFOTE”) Ynnpeoieg Aep@ViKoy KataAdyov Kot

AOITMV AT POPOPLDY 100,00%  100,00%
OTE AIEGNEIZ AYZEIZ A.E. (OTE-GLOBE”) [Mapoyr TNAETKOIVOVIONK®OV VINPECLOV GE

TALPOYOLG 100,00%  100,00%
HATWAVE HELLENIC-AMERICAN

TELECOMMUNICATIONS WAVE LTD. (“HATWAVE”) Etaupeio enevddoemv 52,67% 52,67%

OTE AXOAAIZTIKHE [TPAKTOPEYZHE A.E. (“OTE

AZOAAIZH”) Yrnpeoieg ao@aMOTIKAG TPAKTOPEVGTG 100,00%  100,00%
COSMO-HOLDING ALBANIA S.A. (“CHA”) Etoupeia emevdvcemv 62,44% 57,00%
OTE EKITAIAEYTIKO KENTPO A.E. (“OTE ACADEMY”)  Ynnpeoisg exnaidsvong 100,00%  100,00%
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

2.  BAXH KATAPTIZHX TQN OIKONOMIKQN KATAXTAXEQN

(@) Bdon ovvraéng twv Owxovouikéyv Karaordcewv: Ov Atopikég kot Evomompéveg
Owovopukég Koataotdoeic (e@’eng ot «Owovopukég Kataotdoeio») €yovv cuvtaybet
GULPMOVO, LE TNV 0Py TOL 1GTOPIKOD KOGTOVS, EKTOG OO TO PN UATOOIKOVOLUKE HEGH
dwbécpa mpog mdinon (BAéme Enpeioon 8 (y)), To omoia amoTiudvTal 6TV 0A0YT oéio
TOVG e TIG peTafolég kataympovpeves am’ vbelag ota [d10 Kepdhaia. Ot Owovopukég
Kotaotdoeig €govv ocvvtaybei ooppovo pe to Aebviy Tlpdtumo XpnHoatootkovoutkng
[Minpopodpnong («AILX.IL») kot Tig Aepunveiec mov £€yovv viobemnbel amd v
Evpondaixn ‘Evoon. Eivol 01 tpoteg £T016C 0O1KOVOKES KATAGTAGELS TOV GLVIAGGOVTOL
ooppova pe ta AILXIL ko g ek tovtov €xel gpappootel o AJILXIL 1 «IIpot
Epoappoyn tov  Awbvov Ilpotdmov  Xpnuatoowkovopukng IIAnpoedpnongy  pe
nuepopnvio petafaong v 1 lavovapiov 2004.

B) Ilpoty Egpapuoyn tov AJLXIL: Ov Owovouikéc Kartaotdosg g Etopeiog,
ocvvtdocovtoy éog v 31 Aexepfpiov 2004, coupova pe tov K.N. 2190/1920 xo t1g
oyvovoes dtasels tov EAAnvikod N'evicod Aoyiotikod Xyediov («E.I.A.Z.»), ot onoieg,
0€ OPKETEC TEPMTMSELS, OEpepay amd Tig dwutaelg tov AILXIL. Zoupova pe v
Evpomnaixn Noupobesio 1606/2002 kot Baoet Tov Nopov 3229/04 (6mwg tpomomotdnie
amd to Nopo 3301/04) ov EAAnvikég  etoupeieg mov givar €10 YUEVES GE OTOLOONTOTE
Xpnuotiotipo AoV (eocwtepikod 1 €EMTEPIKOV) VTOYPEOVVINL VO GUVIAGCOLV TIG
OIKOVOUIKES TOVG KATOOTACELS Yo TIC ¥pNoelg mov Eektvoov and v 1 Lavovapiov 2005
ko gvtenbev, copemva pe ta ATLXIL. Baoel tov ATLX.IL 1 kot g mpoavopepbeicagc
EXinvuaig vopoBesiag, ot avetépo etaipeieg €ivol LTOYPEMUEVEG VO TLPOVGLICOLV
GLYKPLTIKEG OIKOVOUIKES KOTOOTACELS ovpowvo e to AJLX.IL, tovddyiotov o pia
xpnon (31 Aexepppiov 2004).

Me Bdon 115 avriotoyeg dwtdEelg tov AILXIL 1, om obviaén 10V TPpOTOV
OIKOVOUIK®V Kotaotdoewv ovueove pe ta AJLXIL, wo etopeic Bo mpémer va
ypnowomomoet to. A.ILX.I1. mov givar o€ 1Y) kAT TNV NUEPOUNVIO KAEIGILOTOG TMV
TPOTOV OIKOVOUIKDV KATACTAGEDV Y10, OAEG TIC TEPLOOVE OV TTAPOLGLALOVTOL KOOMDC
Kot oTov 160A0YIoud petdpaong. Katd cuvénewn, a@od 1 nuepounvia yio Tic TpaTES
€TNO1Eg OIKOVOUIKES Kataotdoelg pe Pdon to AJLX.IL tov Opidov OTE eivanr n 31
AexepPpiov 2005, oia ta ev woyw llpoétumo katd v muepopnvio ovty Exouvv
ypnotipomon el yio v ovvTaén TV CUVNUUEVOV OTKOVOULKOV KOTACTAGE®MV.

Kotd ™ odviaén 1tov Tpdtmv €TC1OV OIKOVOUIK®OV KOTOOTACE®Y GOUUPOVE LE T
AILX.IL, opwopéva ouykprtikd kovoOAl tg  ypnong 2004  o6mwc  avtd
TOPOVCLALOVIOVCAY GTIC TPUNVIOIES EVOTOUEVEG OIKOVOLUKEG KaTaoTdoelg Tov 2005
&yovv avapopeosi.

O Ourhog epappooe Tig petafartikég dwatdéelg tov ATLXIL 2 «[IAinpoués Baoiopéveg
oe Metoyég», to omoio exdobnke otig 19 defpovapiov 2004, dcov aPopd dUKUIDLOTO
Tpoaipecng PETOY®Y oV eiyav ekywpnBel oe epyalopévoug petd v 7 Noepuppiov 2002
Kot dgv glyav opydoet uEypL Ty nuepounvia epapuoyne tov Ipotdmov.

Ot Aoyotikég moMtikég mov mapatifevion mapaxdto (BAéme Znpeioon 3) €youvv
EPAPLOCTEL [LE GUVETELD GE OLEG TIC YPNOELS KOt ammd OAEG TIC €TOpEieg Tov Opidov.

H enmidpaon 1ng METATPOTG TOV OIKOVOUIKADV KOTOGTACE®V (ATOMKGOV KOl
Evoromuévav) and 1o EI.AX. ota AILXIL oto 16w Kepdioa ko ota AmoteAéopata
napatifeton otn Inueimon 4 KaTOTEP®.



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOTI'IXTIKEX ITOAITIKEX

O1 KuPLOTEPESG AOYIOTIKEG TOALTIKEG TTOV LIOBETHONKOY Kot okoAovBovvTal KOTd T GVVTOL TV
GUVILUEV®V OIKOVOLIKAV KATooTacemv cOpeova pe ta AJLX.II., eitvat ot akdilovbeg:

1.

Evomoinen ka1 Louuctoyés

a) Ouyorpikés: Or Evomompévec Owovouikée Kartoaotdoslg mepthappdvovv tovg
Aoyaplacpovg g untpikng Etaipeiog kor Olmv tov Quyatpik®@v eTapeldy TG 0moieg
aokel Edeyyo. Eleyyoc vapyet 6tav n untpkn etarpeia £xet tn dvvapun vao opiletl dueoa M
EUUECO TIC OMOPACEL OV OPOPOVV TIG YPNLOTOOIKOVOUIKEG KOl AEITOVPYIKES OPYEC
duyeiplong Tov BuyaTpikdV ETAIPEIDOV Ue 6KOTO Va, £yl 0QEAT amd ovTéG. O1 0IKOVOUIKES
KatooTdoelg tov Buyatpikdv kotaptilovior oty 0o muepounvio Kot pe TG 101G
AOYIOTIKEG TOMTIKEG WE TIG OLKOVOUIKEG KOTOOTAGELS TNG UNTPknG. Omov amatteiton
TPOYUOTOTOLODVTAL Ol OVAYKAIES EYYPAPES AVAUOPPMCNG TPOKEUEVOD VO OLUGQPUAICTEL 1)
GUVETELD, TOV 0KOAOVOOVUEV®V AOYIGTIK®V TOAMTIKOV. OAd To EVOOETOUPIKH VTOAOUTO Ko
oLVOAAAYEC KaBMDG Kot Ta evdoeTanpikd k€PN N {npieg amaieipovion otic Evomompévec
Owovopkég Kotaotdoelg. Or Buyoatpikég etoipeiec evomolovviol omd Ttnv nUEPONVia
OV OTOKTATOL 0 EAEYYOG KO TODOVY VO, EVOTOLOVVTOL OO TNV NUEPOUN VIO TOV 0 EAEYYOG
petafipaleror extoc Opidov. H amodxtnon tov Buyatpikdv T0ipeidv AOYIGTIKOTOLEITAL
pe v péBodo NG ayopdg COLE®VO LE TNV ONOl0l TO TMEPLOVCLAKA OTOLYEID Kol Ot
VOYPEDCEL, TAOV OATOKTOUEV®OV OuYaTPIKOV ETOUPEIDY, OTOTILOVIOL KATO TNV
nuepounvia TG ATOKTNONG 0TI EVA0YEC a&ieg TOVG.

B) Xvyyeveic Etapeieg: Ot ovyyeveic etoupieg eivar ekeiveg otic omoiegc o Ophog aokel
0VGIMON EMPPOTN, GALGL Ol ELEYYO €L TNG OKOVOUIKNG KOL EMLYEPTUOTIKNAG CTPATNYIKNG
tv. Ovo1ddNg emppon], Katd KHplo AdY0, TEKHAIPETAL OTL LEIoTATAL, OTOV 1 ETUPEIN £YEL
TO JIKAIOO GUUUETOYNG OTIC AMOPAGELS TNG OIKOVOULKNG KOl EXLYEPTUATIKNAG TOALTIKNG,
Yopig OGS vo aokeitol EAeyyog enl TV aro@Ace®v avTtdV. Ol GUUETOYES GE GLYYEVEIG
ETOPEIEG OTIG OTOTEC AOKEITUL OVGIOONG EXPPON ATOTIUOVTOL PE TN HEB0SO TG KaBopnc
0éonc. Zoppwva pe T pHEBodo avTh, 1 CLUUETOYN amekovileTan oty afla KTHoNg NG,
avéopelobueyn e TO0 TOCOGTO GUUUETOYNG Tov Opilov ota k€PON Ko Tig {nuieg g
GUULETOYNG LETA TNV NUEPOUN VIO ATTOKTNGNS GNUOVTIKNG EMPPONG UEXPL TNV NUEPOUT VIO
avong e, kabdg kol oe Oleg TG avtioToryeg avéopeidoelg e kabapng Béong g
ovupetoyns. Képon f {npieg amd cvuvarliayés e ovyyeveic etarpeieg amaieipovrol Kotd
T0 pU€POg NG ovppetoyng tov Opidov oe avtés. Ilepatépm n a&lo TOV cvppeTOY®V
avampocaploOleTaL LE TNV TUYOV CPELTIKN anopeinon g a&iog Ttovg. Otav ot {npuéc
oL avarloyobv otov Opdo vrmepPaivovv v Aoyotikny o&io oG GUUPETOXNS, M
Aoyotikn alo, peudveTor oto Undév, ympic mepartépm ovayvopion NUdv, eKToc amod
v mepintoon katd TV omoio o Opdog €xel dNUIOVPYNOEL LIOYPEDGEIG M €)EL
TPOYUATOTOMGCEL TANPOUES, OYeTLONEVESG LE TN ovyyevn etapeia. Mepiopata mwov
Aappdvovtot 0o avTég TIG GVUUETOYEG MetdVOLY TNV a&io TG GVUUETOYNG.

21 Atopkég Owovopukés Kotaotdoeig g untpikng Etaipeioc, ov ovupetoyés oe

Buyatpikég Kol cUYYEVEIC EMYEPNOELS ATOTIUMVTOL GTO KOGTOC KTHONG AVTMV UELOVLEVO
He TUYOV amopeimon TG a&iog T®V GUUUETOXDV.

10



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOT'IETIKEX ITOAITIKEZX (cuvéyein)

2.

Emevovoers oe Xpyuatooikovouixa Ileproveraxd Zroryeia: Ov enevdvOE; GE
YPMHATOOIKOVOLUK( TEPLOVCIOKA cTotyeia avayvopilovtal apyikd otnv €dAoyn a&ia Tovg,
n omoio ovumintel pe TOo KOGTOG OMOKTNONG TOLG. Metayevéotepa NG OPYIKNG
aVayvVmPIoNG KOl AVOAOYO LE TO GKOTO Y10l TOV OTOI0 OTOKTHONKOY, Ol ETEVOVGELS OVTEG
tagwopovviol oTig &g Katnyopieg: Qg amoTiumueveg oty gvioyn aio pe petaforég
avoyvopllOleveG oTo ATOTEAECUOTO, ©C OKPATOVMEVES UEXPL TN AREN Kol ©C
AP LOTOOIKOVOULKG TEPLOVGLOKE GTotyEln drabéaiua yio TdAnor. Ot enevoHGELG 01 0TolEg
Ta&IVOUOVVTOL MG OTOTIUMUEVEG oty €0A0YN ofla pe petaforés avoyvoplloueveg ota
AmoteléopoTo omoTIUGVTAL TNV g0A0YN a&ia Tovg Kot ta k€PN N ot {npieg amd TNV
amotipunomn tovg avayvopilovior ota Amoteléouarta. Ot dtukpatodueves uéyxpt ™ ANéN
EMEVOVOEIS OMOTIUMVTAL OTO OVOTOOPECTO KOCTOG UE TNV YPNON TOL TPOYUATIKOD
emrtokiov kol to kEPOM M ov {nuieg avayvopilovior oto  ATOTEAECUOTO  ©C
YAPMNLOTOOIKOVOULKO £€6000 1 €£000 OVTIGTOLYO HECH TNG SLOSIKAGIG TNG OTOTIUNONG UE
T0 TTpaypatTiKod emitokio. Ta dwbéoiua ylo TOANGN TEPLOVGIOKE GTOLYEID OMOTILMVTOL
otV gvAoyn ala Tovg kol To KEPOM 1 ot {npieg avayvopifovral angvbeiog otnv Kabopn
0éon. o emevdvoEl Ol omoleg SMPUYUOTEVOVTOL O €VvEPYO ayopd 1 €0Aoyn aia
TPOodoPileTal PE TOPUTOUTY] OTIS TWES TPOGPOPAS TNG Oyopds KOTA TNV MUepOUnvia
TOV 160A0YIGpHOV. [0 eMeVAVOELS YO TIG 0TOie Sev VTLAPYEL EVEPYOS aryopd 1 €AoYy a&ia
TPOoco10pileTal LEC® TEXVIKMY OMOTIUNONG.

Extiunoeis s Awoiknong: H oOVToEn OWKOVOUIK®OV KOTOGTAGE®V, GOUPOVO HE TO
ATLX.IL, oamoutel n Sievépyela eKTIUNGEDV Kot TNV LIOBETNON TOPAdOYDY OO TAEVPAS
Awoiknong, ot omoieg dVVOVTOL VO ETNPEACOLY TNV EPUPLOYN TV AOYIOTIKOV OpYDOV
KaOdC Kol To TOGH TOV TEPIAAUPAVOVTAL GTIS OIKOVOUIKES KOTAOTAGELS. Ol EKTIUNOELS
Kot ot moapadoyég avtég avabewpovvtal oe cuveyn Pdon. Ov avobewpnoelg avtég
avayvopilovtal oty mepiodo TOL TPOYUUTOTOOVVTOL Kot ERNPEALOVY TIC OYETIKEC
TEPLOOOVG OV aPopovy. Ot EKTIUACEIS Kol ol mwopudoyéc avtég, Paciloviar otnv
VILAPYOVGA EUTELPIN KO OE OLAPOPOLG AAALOVE TapdyovTeg Tov Bempohvtat EOA0YOL, KATM
oamd TIC VIAPYoVoEeG cVVONKeS. Ot EKTIUNCELS Kol 01 TAPUdoYEG aVTE elvar 1 Pdon Yo T
AT OTOPACEMY, GYETIKA LE TNG AOYIOTIKEG 0&ieC TV TEPLOVCIOKAOV GTOXEIMV KOl T®V
VIOYPEDCEDY 7OV Ogv TPOKOATOLY amd GAleg mnyég. Ta TPoypoatikd HEAAOVTIKG
OTOTEAECLOTA EVOEYETOL VO OLPEPOVY OO TIG OVOTEP® EKTIUNOEL, EVAD Ol OTOLEC
amokMoelg SHvavTal va £(0VV CNUOVTIKY EMIMTMOT ETL TOV OIKOVOUIKOV KATOCTAGE®DV.

Merazponyy Eévav Noutoudarwv: O OTE mpei 1o Aoyiotikd tov Pifiio oe Evpod.
YuvaArloyég mov yivoviar oe Eéva vopiopoto petatpémovion oe Evpmd pe Pdon v
enionun T Tov £Evouv VopIoUaTOog OV 1oYVEL TNV Nuépa Tng cvvaAloyne. Katd v
nuepounvic. TOV 1GOAOYICUOD, Ol OMOITNOEL, KOl VROYPEMGES o &Evo vouiopota
petatpénoviatr oe Evpd pe Baon v emionun i tov £Evov vouicHOTOg TOL 1oy VEL TNV
avtiotoyyn muepounvia. Ta ké€pdn M {nuieg omd GUVOALAYHOTIKEG  OLOPOPEC
neprlopPavovtol ota ATOTEAEGUATO.

Ta un voulouatikd otoryeio. mov ekepalovior oe £EvO VOUICHO KOl OTOTULMVIOL GTO
KOGTOC KTNONG UETATPEMOVTIOL UE TIS LGOTUYEG TNG MUEPOUNVIOG OV amokTNONKAY Kot
GUVETMG OV TPOKVTTOVY GUVOAAAYUOTIKEG Ol0popég. Ta pun VOUIoUATIKA oToLyEln TOL
ekepalovtol e EEVO VOUIGHO KOl OTOTILMVTAL 6TV €0A0YN a&io TOVG, LETATPETOVTOL LE
TIG IGOTIHIEG TNG NUEPOUNVIONG TPOGOI0PIGHOD TV EDAOYOV 0EIDV. ZTNV TEPITTOOT OVTH
01 TPOKVATOVGEG GUVUALOYLOTIKEG OLOPOPEG UTOTEAODV LEPOC TOV KEPOIDV 1 {NdV ard
N petafoin g evAoyng a&iog Kot Kotaympovviol oto AmoteAéopota 1 anevbeiog ota

Tow Kepdhata avarioya pe To €100¢ TOV VOLUGHOTIKOD GTOLYEIOV.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOT'IETIKEX ITOAITIKEZX (cuvéyein)

Ext6g TV TEPTOGE®V GUUUETOXOV Ol OTOIEG AEITOLPYOLV GE VIEPTANO®PIOTIKESG
OLKOVOUIEG OTOV Ol OIKOVOLUKEG TOVG KOTAGTACELS OVOLOPPMVOVTOL TPOKEUEVOL VO
amekovilovv TNV TPEYOVCH OyOpacTIK OUvaun TPOTOD UETOTPOTOVV GTO VOUICUO
avapopds, To ETioNUo VOHGHE TV dpacTnplothtev Tov Opikov exktog EAAGSOG eivar To
VOUIOUO TNG XOPOG dpaotnplotntag. To TeEPOVcIoKkd GTOLKEIN KOl Ol VTOYPEDCELS TOV
OAAOSaT®DY  dpACTNPIOTHT®V, TEPLOUPAvOREVNIC Kou TG  vrepoSiog Kol TV
TPOGOPHOYDV TNG EVA0YNG a&iag TOV TPOKHTTOVY KATH TV EVOTOINGT, HETATPENOVTAL GE
Evpd pe Bdon v enionun tipr tov EEVOVL VOUIoUATOG TOV 1GYLEL KATA TNV NUEPOUN Vi
ooloylopov. To éc0da kot £€oda petatpémovion pe Pdon v péon Tl tov EEvou
vouiopatog katd Tn SldpKel TG YPNone, 1 omoia mpoceyyilel TNV GUVOAAAYUOTIKN
10OTIUI0 OV 1GYVEL KATA TNV Muepounvia Tv cuvorliaydv. Ot GUVOAIKA TPOKVTTOVGES
CLUVOAAAYLOTIKEG dLapopés, avayvopilovtal oe Eexymopiot) ypauun ota 1o Kepdioio
Kol petagépovtal oto AmoteAéopate tov Opfhov xotd v TOANCT OVTOV TOV
EMYEPTCEMV.

5. Yrepalio: Oheg o1 emyeipnuotikéc ovvevooelg Aoyilovtal pe Pdon tn pébodo ayopd.
IMo anoktoeglg Tov TPUyUaTOTOMONKAY LETAYEVESTEPA TNG UEPOUNVIOG HETAPOONC oTA
AILXIL, n vrepagio glvar n dwpopd peta&d tung egayopdg Kot evloyng aiog Tmv
KaBOPOV TEPIOVCIIKMY GTOXEI®V TOV ATOKTOVOUEVOV €TOlpel®y. o OmOKTNoE oV
npoyuatorombnkay mpoyevéotepo g muepounviag petdfacne oto AJLXIL, 1
vrepaio katoywpnOnke ot Aoyotik ¢ aio, OT®MG OLTH VIOAOYIGTNKE KOTA TNV
nuepounvio petdfoong, cOpE®va pe TIg Tponyovueveg AoyioTikég moltkég (E.ILAL.).
H vrepa&io vroxkertor meplodikd (TovAdyloToV £TNGIMG) 08 EKTIUNGN TLYOV OTOUEIMONG
g H extipnon avty zwpoypoatomoteiton pe Paon g dwragelg tov AAIL 36
«Amopeioon A&lag [eprovookmv Ztotyeiovy. ‘Etol, petd v opyikh xotoyopnon m
vrepasio AmOTILATOL GTO KOOTOG KTNONG UeloV TIg TuyOV cmpevuéveg {nuieg amopeimong
mg aflag ™. H muic amopcioong vrmepaiog Oev emttpémetor vo, avtiloylotel
petayevéotepa. H vmepalioa mov mpokdmtel omd omoKTNOES BUYOTPIKOV ETUPEIDV
nmapovctdletar wg Adro Ieprovaoiaxd Xtotyeio. H apvntikn vrepatio Tov Tpokdmtel amod
amoKTNoE Buyatpikadv etoupeldv Kataympeitor an’ gvbeiog oto AmoteAéopota. H
vrepadio. OV TPOKVTTEL OO OMOKTHOELS GLUYYEVAV EMXEPNOEDV TEPIAAUPAveETaL otV
a&lo g emévdvonc. H vrepo&ia mov TpokinTel amd omoKTNON SIKOUMUATOV UEOYNOLOGC
o€ etalpeieg otic omoieg aokeitor MON EAeyyoc katoywpeitor am’ evbeiag ota T
Kepdaa.

6. Evoouare Iaya: To Evooparto I1ayw aneikovifovior 010 16T0pikd KOGTOG KTNONG,
UELMUEVO, [LE TIC ETLYOPTYNOELS TTOL AauPavovtal, ovénuéva Ue TOKOLG KATUGKEVOGTIKNAG
TEPLOOOL KOl UEIMUEVO LE TIG COPEVUEVEG ATOGPECELS KOL TIS TUYOV OTOUEIDGELS TNG
a&lag tovc. Tuyov avampocappoyég mayiov Pacel g woyvovsos EAAnvikng vopobeoiog
avtivoyifovtat.

O emyopnynoelg epeovifovior o¢ HEMTIKO oToeio Tov KOGTOVG KINONG TMV
Evoopoatwv Iloyiov kot avayvopilovior oto AzmoteAéopato ot OUIPKEW TNG
EKTIUDOUEVNC OPEMUNG (oG TV ToyioV HECH TOV HEIWUEVOV OTOGRECEWDY.

To k60TOC TV 1O10MAPAYOUEVOV EVODOUOTOV Tayiov Teplappdvel T0 KOOGTOC TV
VMKV, TO AUEGO KOOTOG U1c000061a¢ To avahoyodvTo Yevikd ££06a KaOMS Kol T0 KOGTOG
oV oYeTIETAL [E TIC VIWOYPEMGELS Y10, OTOGVPCT TOYIOV GTOEI®V OTNV TEPIOS0 TTOV
oUTEG OMUoLPYOLVTAL Kol 6T0 Pobid mov pmopel vo yivel puo AOYKn eKTiUnoT g
gvAoyNg aioag tovg. Ta oyetikd KOGTN TNG ATOCLPONEC KEPUANLOTOLOVVTOL MG LEPOG TNG
a&log TV AmOKTOVUEVOV EVOOUATOV TOYImV GTOlXEI®V Kol 0TocBEVovVTaL avaAOYa.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOT'IETIKEX ITOAITIKEZX (cuvéyein)

O1 emokevEG KoL GVVTNPNGELG €£000TOOVVTAL LE TNV TTPAYLOTOTTOINOT Tovg. To KOGTOG
KTHONG KOl Ol COPEVUEVEG OMOGPRECEL TOV EVOOUAT®OV TAYiOV 7OV TOAOVVTOL 1
OTTOGVPOVTAL, LETAPEPOVTOL OO TOVS OVTIGTOLYOVG AOYOPLUGLOVG T GTIYUN TNG TOANGNG
N MG amdeVPONC Kol OmMOdNTOTE KEPOOG 1 {nuion TPOKVOTTEL KoToymPEiTOl oOTO
AmoteAéopora.

Aomdveg TOV TPOYLOTOTOLOVVTOL Y10 OVTIKATACTOOT TUNUATOV TOV EVOOUATOV ToyimV
gvoouatdvovtol oty aéio Tov mayiov, OGOV UTOPOLV VL VITOAOYIGTOVV HE a&lomoTio
KOl EPOCOV ALEAVOLV TOL LEAAOVTIKA OQEAT TTov Ba omokopicel 0 OpAog. Xe S10popETIKY
TEPITTOON KotaympovvTol on’ gubeiog ot ATOTEAECUATO KOTA TNV TPAYLOTOTOINGT
TOVG.

7.  Amocfécers: O omooPécelg TV evedpatOv Tayiov Aoyilovial GLOTNUOTIKG e T
puéBodo g otabepnc amdofeons, otn SPKELD TNG EKTIUOUEVNC 0eéMung (ong TV
gvoouatov tayiov, 1 onoia enaveéetdletol og neplodikn Paor. H extiudpevng @eehunc
{oNC TOV EVODOLOTOV TOYimV KoL 01 0VTIGTOL(0l GUVTEAECTEC OMOGRECNC £X0VV G EENG:

Extipopevny  Xovreleotéc
ooéthpun lon  amdcPeong

Kripwa — Eykotaotéoeig kKtipiov 20-40 €t 2.5%-5%
TnAemkovoviakog eE0TAIGUOG Kot

EYKUTAGTACELG:

o  Eomhopog Aepovikdv KEVIpwov 8-12 ém 8-12.5%
e >to0poi avapetddoong 8 ém 12.5%
POSIOETIKOVOVIOV

e XUVOECEL GLVIPOUNTOV 10 ét 10%

e  AcCTIKO KO VTEPAGTIKO HIKTVO 8-17 ¢ 6-12.5%
e Ao 5-10 é‘CT] 10-20%
Metagpopikd péca 5-8 € 12.5-20%
"Emimia kot Aowmdg e£omAopog 3-5¢ém 20%-33%

8.  IHapoyés oe Epyadouévovg:
a) Ilpoypouuara Kabopicuévwv Elcpopov: O1 VIOYpe®GES Y. E0QPOPEG OF
TPOYPAUUOTE  KOOOPIGUEVOV EIGPOPOV KaTa wpovvTal ¢ ££000 0To ATOTEAEGUOTO,
Katé TOo YPOVO Tpaypatonoinong tove. H vroypéwon efavtieiton pe ™ KoTafoAn g
GUYKEKPULEVIC ELCQOPAS, KOTA TEPITTMOT).

p) Ipoypauuara KaBopiousévov Iapoywv cto Ilpocwmixé: Ot vmoype®CES TOL
amoppéoLy OO TPOYPAUUTE KOOOPICUEVOV TOPOYMDY OTO TPOCHOTIKO VToAoyilovtan
YOPLOTE avE TPOYPOULLM, LE VITOAOYICUO TOL TOGOV TWV UEAAOVTIKAOV TAPOYDV TPOG TO
TPOCHOTIKO 7OV £YOVV KATAGTEL OOVAEVUEVEC KaTO TNV Muepounvia oroyiopov. Ot
UEALOVTIKEG TaPOYES TTPoeEO0PAOVVTAL 6TV Tapovoa atio Tovug, PeTd TNV apaipeon g
gvAoyNG a&lag TV TEPLOVOIOKMOY OTOLYEIMV TOV TPOYPAUUOTOS, AUUPAVOVTOS LIOYT
TPOGOAPUOYEC YO TUYOV AVOAOYIGTIKG amoteléopata (KEPOT/Inuieg) katl yio T0 KOGTOG
vanpeciog moperfoviov et@v. Qg emtokio mpoefdeAnong Bewmpeitar n amddoor, KaTd
TNV NUEPOUNVIO, TOV 1GOAOYIGLOV, TMV KPOTIKOV OHOAOY®V, T OOl £XOVV MUEPOUN Vi
AENG mov Tpoceyyilovy Ta YpoVIKA OpLo TV VIOYPEDCEDV ToL OpiAov. Ot VTOYPEMCELG
avtég vmoloyiCovtor pe PAon OWKOVOUIKEG KOl OVOAOYIOTIKEG TOPUOOYEG Ol OTOoieg
yivovtot and aveEaptnto avaroyioti pe m pébodo g IpoPePinuévng [Motmtikng
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOT'IETIKEX ITOAITIKEZX (cuvéyein)

9.

10.

11.

12.

13.

Movadag (Projected Unit Credit Method). To kaBapd kdoTOC TNg YPNONG, TO ONOi0
vmoAoyileton pe v dueon péBodo  (straight-line basis) mepthapfdvetor  ota
Amotedéopota Ko omoteAeitonr and TNV Tapovsa a&lo TV TUPOY®Y TOL KOTEGTNOOV
OOVAEVUEVEG KOTA TN O1APKELD TNG YPNONGS, TOV EKTOKIGUO TNG UEAAOVTIKNG LTOYPEMONG,
TO KOTOYVPOUEVO KOGTOG TPOVMNpeciag kol To avoroylotikd képdn 1 {nuiec. To un
KOTOYLPOUEVO KOOTOG TTpobmnpesiag  avayvopiletar oe otabepn Paon eni g péong
VTOAEMOUEVNG TTEPLOGOV VANPEGING T®V VIUAANA®Y TOL AVOUEVETAL V. AAPOVY ToPOoyEG.
Ta avaroylotikd «épdn 1N (nuieg ovayvopilovior kotd T Odpkele g HEONMS
VITOAEWTOUEVNG TTEPLOOOV VANPECIAG TMV EVEPYDOV LIUAAMA®Y Kol TEPIAAUPAVOVIOL GTO
kaBapd KOGTOC NG YPNoNG v KaTtd TNV €vapén g ypnong &emepvouv 10 10% g
EKTIUDUEVNC HEALOVTIKNG VITOYpE®ONG. Ol VTOYPEDMGEIS TOV GYETILOVTAL e VTOAANAOVG
OV OmOYWPOVV He Paon mpoypdupata eberovoiag €£6dov avayvmpilovoar otav ot
VIAAANAOL 0TOSEXOVTOL TV TPOSPOPE Kol TA TOGH UToPovV va eKTiunfovv a&lomioto.

Dopor: Z1ovg pOPOVG TEPIAAUPAVETAL O TPEY®V POPOG EIGOONOTOG Kot 01 VO BaAAOEVOL
oopot. O Tpéymv POPOG €1600MLATOG VITOAOYILETOL €L TOV POPOAOYNTEOD ELGOONUATOC
™G XPNOMG, PACEL TOV 1GYVOVCDV POPOLOYIKMOV SLUTAEEDV KOl GUVTEAEGTOV POPOL, KATA
TNV NUepOUNViol IGOAOYIGHOV.

Ot avaforidpevol @OpoL EIGOOMUOTOS, OPOPOLV TEPIMTMOGEL TPOCOPIVAOV SLOPOPDV
petald  POPOAOYIKNG  OvOoyvOPIoNG OTOLKEIMV  EvePYNTIKOD KOl  7aOnTiKoy Kot
avayveplong Toug Yo OKOmoUG ouvtalng T®V  OKOVOUIKAOV KOTOOTAGE®MV Kol
vroAoyifovion BAcel POPOAOYIKMOV GUVIEAESTMOV OV Bol 1oYOOVY KOTA TIG YPNOES TOV
avapévetol vo avaktBovv Tta oTolyeion TOL EvepynTKoD Kot Vo, TokTtomowmBohv ot
vroype®oels. Ot avafarrlOpeves POPOLOYIKES OMOLTAGES avoyvopilovtal Yo OAeEG Tig
EKTECTEEG TPOCWPIVEG OLOPOPEC KO TIG OYPTOLUOTOINTES POPOAOYIKEG Cnuieg Katd TNV
éxtaon mov eivar mhovo 0Tt Oa vVTdpEel ETAPKEC POPOALOYNTED EIGOOM O Y10, VO KAADWEL
TIg Tpocmpwvég dwpopéc. H a&la tov avafollopevov QOpoAOYIKOV ATUITCEDY
eléyyetol oe KABe mupepounviot 1COAOYIGHOV Kol UEIMVETOL KATO TNV £KTOCT TOL OV
OVOUEVETOL VO VIOPEEL  EMOPKEC (QPOPOAOYNTED €1GOOMUA 7oL Oo  KaADwer TNV
avaforAOpEVT POPOAOYIKY amaitnon).

O @opoc g ypnone (tpéyov kot avaPailopevog) Kataywpeitor oto AmoteAécuara,
€KTOC TOV POPOL EKEIVOV, TOV APOPE GLVOAAAYEG TTOV KOTOY®POoVVTOL amevdeiag ota Ton
Kepdrowa, o omoiog oty mepintmon avth Kataympeitol angvbeiog, katd avaioyo Tpomo,
ota 1o Kepdaiaa.

Touciaxa Awabéoa: T'o. oKOTOVG KOTAPTIONG TNG KATAGTACTG TOUEWK®Y POdV, Ol
pobecokég KaTabECES Kol Ol GUESH PEVOTOMOMGIUES KAl HEXPL TPIUNVNG SLAPKELNG
EMEVOLGELS, BepPovvTaL MG XPNUATIKA Stabéotua.

'Eéooa Arapruiong: To ££0da S10p1ong £060TO10VVTOL PE TNV TPAYLOTOTOINGY] TOVG.

'Eéooa Epevvas kot Avamroéns: To €£0da épsuvag kot avamtuéne e£odomolovvtal e
TNV TPOYLATOTO{NGT] TOVG.

Avayvapion Ecodowv kar EE6dwv: Ta otabepd €c0da meptapuPdvovy kupiog ta TEAN
oLVOEGNC, T Unviaio Tdyla TEAT, To 5000 0O TNAETIKOVOVINKT Kivnon Kot arnd ypnon
VEOV TNAETIKOWVOVIOKAOV VANPECIOV Kol TOANCEL TrnAEmiKovaviokod efomiicpov. H
ovVayvV@OpPLon TV E600®V Yivetal o¢ €ENG:
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEZX AOT'IXTIKEZX INOAITIKEX (cuvéyeia)

o Tékn obvoeong: Ta téAn ovvdeong otabepnc mispmviag avayvopiloviol og écoda
KaTO TN OEPKELD TNG EKTIUOUEVNC CONG TG TNAEP®VIKNAG 6VVIESNS. AgV YpeEDVOVTAL
TEAN obvdEoN g KIVNTIG TNAEPOVIOG.

o  Mnvwio waywe téhn: To éc0da amd unvicio oy TéAn avayvopiloviol 6To uiva
GTOV 0T0{0 TAPEXOVTOL OL TNAETIKOIVOVINKEG VAN PECIES.

o Tém ypiong km £c0d0 amd véeg Tnremkowvoviokés vanpecies: Ta
TNAEMKOWVOVIOKE TEA TepAapfavouy TéAN PAcel THAETIKOWV®VIOKNAG Kivnong mov
ONMovpYElTAL, TOL TPOOPISHOD TOL TNAEQOVALOTOS KOl 1TNG VANPECIOG TOL
ypnowonoteitar. Ta éc0da Paciloviar 6TV TNAETIKOWVOVIOKY Kivnon, otn xpnon
agPOYPOVOL 1 OTOV OYKO TOV OdOUEVEOV 7OV  HETOKIVOUVTOL OTIG VEEG
TAETIKovOVIakég vimpecieg. Ta £60da amd Yprion VEwV VINPECIOV avayvopilovtal
oV mepiodo katd TV omoia mapéyovtal ol vanpecies. Ta éc0da amd e&epyOpeveg
KMoelg amd ovvdopountés tov OTE og ovvdpountég kvnthig tnAepoviog
amekoviloviol 610 WKTO m0cd oT0 Amoteléouata a@od O Kivouvog omd TN un
glompaén avtov mapapével otov OTE. Ta éc0da amd téAn dtouchvoeong Yo KANGELS
amd Kvntd mpog Kwntod ovayvopilovtor pe Pdon v eloepyOpHEVN Kivion Tov
dnuovpyeitor amd to diktva TV GAAOV Topdymv Kvntig tigpwviag. Ta pn
Tiporoyn0évta €coda amd TNV MUEPOUNVICL TOL KUKAOL TIMOAOYNONG UEXPL TNV
nuepounvio KAEIGILATOG XPNOTNG EKTIUMVTOL LE PAOT TV TNAETIKOWVOVIOKT Kivior).

Ta 6000 ad TOANGN TPOTANPOUEVOV TNAETIKOWVOVIOKDV KOPTOV 0EPOYPOVOD KoL
0 TPOTANPOUEVOS OEPOYPOVOS TOV, HETA ONO TIC TOPEXOUEVES EKTTMGELS,
TEPILOUPAVETOL GTO TAKETO TPOTANPOUEVOV VINPECLOV, avoyvapilovtal pe faorn
xpNon TV Kapt®dv. Ol EKTTOCELS AVTEG AVTITPOCMOTEDOLY T OPOpPd HETOED NG
TIUNG YOVOPIKNG TOANOTG TMV TPOTANPOUEVOV KOPTOV KOl TPOTANPOUEVOV TOKETOV
(mov meplopPAvouy GUCKEVEG KOl OEPOYPOVO) GTOLG KVPLOVG OVIUTPOCHTOVS TOL
Opihov Kot TG MOVIKNG TYNG TOANONG OTOVG TEAMKOVE TEAATEG. O 0y PTOLLOTOINTOG
0epOYPOVOG TTEPIAAUPAVETAL OTA £6000 ETOUEVNC YPNONE GTOV 100A0YIoUO. Me
AMEN oG TPOTANPOUEVNG  KAPTAG, O TUYXOV  OYPNCLUOTOINTOG  aEePOYPOVOG
avayvopiletal ¢ £5000.

O mpounbeteg aepdypovov kol ol TPopnbeleg amdOKINGONG GLVOPOUNTDOV TOL
OTOKTOVIOL omd TO OIKTLO TV KLPLOV OVIWIPOCHTMOV €£0J0TOIOVVTAL LE TNV
mpaypatomoinon tovg. Ot mpoundeleg mov TANpMOVOVTOL Yoo KABE cuvopounty He
GLUPOANIO TOV OTOKTATOL HECH TOV KLPIOV avTITPoc®TOV kafdg Kot To, bonus Tov
TANPOVOVIAL GTOVG KOPLOVG AVTITPOGMTOVS Y10 TOVG GUVOPOUNTES e GUUPBOANLO TOV
OVOVEDVOLV TO, ETHCLN SLHPOANLE TOVG, avayvopilovial oG ££000 6T JdpKELD TOV
ovpuporaiov. Ta bonus yio tnv enitevén apoipaio cLPEOYNOEVTOV GTOX®OV KOl OL
wpounbelec Paoel TV €600@V TOL TWoAoYNOnkav o€ kdbe ocuvdpount TOV
omokThOnke HECH TOV KOPI®WV  OVIITPOCON®V  €£0d0TOl00VTOL  HE TNV
TPOLYLLLTOTOINGY| TOVG,.

o Tloijosig Tnremkowvoviokod somhopov: To  €c0da  omd  TOANGELG
TNAETIKOWVOVIOKOD  €COmMAIoHOV, HETd OmO  TIC TOPEYOUEVEG — EKTTAGELS,
avayvopilovtalr oto onueio ¢ TOANONG OTav Ol onuoavtikol kivovvol Kot ot
avTopo1BEg g Wokaeiog Tov ayafdv TEPYOVV GTOV AyOPACTY.

e ’'Ecoda andé mapoyn vanpeoidv: Ta £c0da and mapoyr] vanpeciov ovayvopilovtol
otV mepiodo oty omoin mapoacyEdnkav ot vanpecieg pe Pdon ™ pEBodo TG

TUNUOTIKNG amomepdTmong (percentage of completion method).
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEZX AOT'IXTIKEZX INOAITIKEX (cuvéyeia)

14.

15.

16.

17.

18.

"Ecodo amé pepiopoto: Ta £écodo omd pepicpoto ovoyvopilovtol T oTiyun mwov
dnuovpyeitat to dikaiopo eiompacne Tovg, ONAad Ue TNV £YKplon TG S1oVOUNIG TOVG
amd ™ ['evikn Zuvédevon Tov HeTdymV.

"E60d0 a6 T0k0vg: To €600 amd tOKoVg avayvopiloviol 6tav o Tokog KobioTatal
dovAeVpEVOG (e Baom TN HEBOSO TOL TPOYUATIKOD EMLTOKIOV).

"Ecoda amé copfdcsig épyov: To écoda amd cvpPdoels épywv avayvopilovtol pe
Béon ™ pébodo g TunpaTIK)G amonepdtwong (percentage of completion method).

e o oyéomn mapdyov (principal) kot avtimposmdmov (agent), To TOGE TOL EIGTPATTOVTOL
ond TOV OVIIPOGMOTO Y10, AOYOPLUCUO TOL TAPOYOV ®C OTOTELECUO TNG OYEONC
AVTIIPOCHOTING 0V 0dNYoUV 6g avénon ¢ Kabopng mTEPLOVGING TOV AVTITPOGMOTOL Kol
®G €K TOVTOL OEV GLVIGTOLV £6000 Yo TOV ovTIpocwno. Ecodo yuo tov avtimpdomno
glvar mn mpopnBeir mov AopPdvel omd TOV TWAPOYO ®G OMOTEAESUO TNG OXEONG
AVTIIPOCOTING. ATO TNV GAAN TAEVPA, TA £6000 TOL TAPOYOV APOPOVV TO WKTO TOGO
OV TEPLYPAPETAL TAPOUTAV® Kol 1 Tpopnbele mov 7TANPOVETOL GTOV AVTITPOGMIO
avayvopiletor og ££0do.

Képon ava Meroy: To Pocikd kol To amopelouéva KEPON ava HeToyr vroAoyiloviat
Swpovtag To Kabapd kEPON pe 10 péco otabpd aplBpd petoymv kabe yprong.

IDypogpopnon wepi Touéwv Apactypiotntas: To AAIL 14 «Avogopd Kot
[TAnpopdpnon mepi Topémv ApactnplotnTog», BETEL KPITHPLO. Y10 TOV TPOGOIOPIGHO TOV
SLOKEKPIUEVOV TOUE®V dpaoTnplotnTag TV etapetmv. Ot topeic opilovtar pe Paon
dupbpmwon tav etaupetdv Tov Opidov, epdoov o1 vIevBuvol Yo TN ANYT OKOVOUIK®DV
OTOQAUCE®MY  TWOPOKOAOLOOVV  TIG  OIKOVOMIKEG  TANpoopiec  EExmPlotd, OmMMC
Tapovotdfovtol amd TN UNTpKn etaipeio ko amd kobepio and Tig Buyarpikég etarpeieg
oL EPAapPavovtal otnv gvomoinomn. Ot Topeic mov mpémel vo avapepBovv Eexmpilotd
npocdtopilovtor pe Paomn to Tocotikd kprnplo mwov B€tel to I[IpodTumo. O TAnpoopieg
TOV AEITOVPYIKOV TOUEDMV OPACTNPLOTNTOC TOV OV OMOTELODV EEYMPIGTOVS TOUEIS Yol
ovaeopd GLYKEVTPOVOVTOL Kol ametkoviCovtal o o kotnyopio pe titho “Aowmd”. H
amodoon kabe topéa dpactnplotntag abloroysitar pe Ao To AEITOVPYIKA KEPOT KOl TOL
KaBapd K€PON TOL.

Mepicuara: To pepicpota mov OLVELOVTOL GTOVG WETOXOVG omelkovilovtal cov
VIOYPEDMGCT TNV YPOVIKT OTIYUR KOTA TNV omoia eyKpivovtal Tpog dtovoun amd v Feviky
Yuvérevon Tov Metdyov.

MaxporpoOeoues Arnaitioceis/Yroypeawoceis: O1  pokpompOOeceg AmoiTnoelg Kot
VROYPEDGELG KATOYOPOVVTAL APYIKA oty €0A0YT adio Toug. Metayevéotepa TG apykng
KOTOYMPNONG OTOTIUDVTAL GTO AVOTOGPECTO KOGTOC TOVE Kal Ol SLopOopES HeTaEd TOv
KOGTOLG OavTOL Kol TG aflag slompadng 1 OTOMANPOUNG KATOY®POOVTAL GTO
AmoteAéopota Kab® OAN TN Sidpkeld g amaitnong 1 vroypémong e ™ péBodo tov
TPOAYLLOTIKOV EMITOKIOV.

Eéooa Avénons Kepalaiov: Ta ££0da adENCTG KEPAANIOV, OQOIPOVUEVNG TNG OYETIKNG
@oporoYIKNG wpELeDG, cvpyneilovtat pe 1o Amobepaticd Ynép to Aptio.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEZX AOT'IXTIKEZX INOAITIKEX (cuvéyeia)

19.

20.

21.

22,

23.

24.

To1egc Metoyés: O idieg petoyég apopovv petoyés tov OTE ot omoieg Exovv exdobel kot
petayevéotepo £xovv enavamoktnOel and v Etapeio yopic va éxovv akvpmbel. Ot id1eg
UETOYEG OE LELDVOULV TOV apOUd TV UETOXMV 1OV £XOLV €KkO00el AL UEL®VOLY TOV
aplBpd tov petoymv ce kvkioeopio. To kO6GTOg NG ayopdc TV WiV UETOYDV
GUUTEPTLOUPOVOLEVOV TOV GUECHV dUTAVOV ATOKTNONG TOVG enpavifeTol og Eexwplotd
Aoyoplacpd aeolpeTikd g kabapng Béong. Xe mepimtmorn omdovpong TV 18imv
UETOYMV, TO KOGTOG ayopdc pelmvel o Metoyikd Kepdhato kot to Amobepotikd Ynép to
ApTio kot omoladnmote dtapopd ypemvetar oto KEpon e Néov.

MicOwoerg: MicOwon 1 omoio petafifalel To SIKOUMUOTO Kol TIG VTOYPEDCEL TOV
AmOPPEOLY Ao TNV KLPLOTNTA EVOC TTayiov Aoyiletan omd To oBOT MG YPNUOTOSOTIKN
picBwon kot Aoyiletor ¢ amdkINon Toyiov Kol AVAANYN VIOXPEWOONG, EVA ONO TOV
eKobmT) ©¢ TOANCN KOUM TOPOYN YXPNMATOSOTNONG. TNV TEPITTOOTN OvTH T
Kkatofodiopeva gvoikia dwywpilovtal og ypnuatookovokd £€odo (TOkol) Kol GE
peimon g avainebeicag vroyxpéwong. Ta ypnuatootkovopkd ££oda KataympodvTol
omevBeiog ota  AmoteAéoparta. Ot ypnuotodotikéc ucbdoelc epeaviovior oTo
YOUNAGTEPO TTOGO, HeTalh tng evAoYNG atlag Toug Kal T Tapovcos a&iag Tmv erayioTmV
Tnpouov webopdtov, katd v Evapén g pcbwong, HEUEVE UE TIG COPEVUEVES
anooBéoeig N T (nuieg amopeimong Toug. Av 1 LicOmon 0 PeTAPEPEL TO STKOLMLOTO, KOl
TIC VTOYPEDMGCEIS 7OV omoppéovy omd v Kvpdtnto evog mayiov, 10Te Bewpeital
AELTOVPYIKN Yo TO PoO®TH Kot To evoikle Kataywpovvtal ¢ ££0da pe Pfaon v dueon
pébodo otn ddprela g picbwong.

Zyetiloueva Mépn: Ot cuvaAloyEg Kl TO VTOAOUTA UE GYETILOUEVA PEPT) OVOPEPOVTUL
EEXYMPIOTA OTIG OKOVOUIKEG KOTAOTAGES . AVt To oXeTIlOpeva LEPT] KLPIWS QPOPOvV
TOVC KUPLOVG HETOYOLS Kot To. LEAN TG O10iknong piog emtyeipnong 1/kat Buyatpikmv g
ETOIPEIDV, ETALPEIES e KOO 1010KTNOL0KO KUOECTMG KOUN Ol0iKNo™ e TNV emtyeipnon
KOl TIG EVOTOI0VUEVES BUYaTPIKEG TNG 1) BUYATPIKEG AVTOV TOV ETALPEIDV.

Tyiemrowvoviaxés Adereg: OL TNAEMIKOW®VIOKES AOEIEG KOTAYM®POVVIOL GTO KOGTOG
KTNOMG TOVS KOl amocPEvovTal HEGO GTO YPOVO TNG TOPAYMYIKNG XPTCILOTNTAS TOVG Kol
oe k@fe mepintwon péypt t AEN g vorkng ddpkeldc tovg. Ilepartépm vrdkewton
TEPLOJIKE (TOVAAYLOTOV ETNGIMC) OE EKTIUNON TVYOV amopEi®ong TG a&iag Tovg.

AmoOéuaza : To amoBEROTO AVTOALOKTIKOV KOL DMKOV OTOTIUMVTOL GTN XOUNAOTEPN
TN HETAED NG TIWNAG KTHoNG Kot TG kabapng pevotomomoiung o&iog tovg. H tun
Kkong mpocdiopiletar pe ™ uéBodO TOL KLKAOQPOPLOHKOV pEGov Opov. H wabapr
pevotomomotun afio gival 1 EKTIHOUEVN T TOANONG oT0 TAMicld T®V cvvinbmv
dpaCTNPOTATOV, LELOUEVT] UE TO EKTILOUEVO KOGTN Y10 TV OAOKANP®OOT] OVTMV KoL TO
EKTIUDUEVO Y10 TNV TPAYLLOTOTOINOT TNG TOANGTG KOGTN. X€ TEPIMTOON LETAYEVESTEPTG
avénong g kabapng pevotomomotung aéiog omobespdtov mov €yovv amopsiwbei, M
amopeimon avtr| avtihoyiletat.

Aoyapracuoi Eiwcrpartéor - Ilpofiswyn ya Emopaleic Arnaitioeig: Ov Aoyoplocpol
EI0TPAKTEOL avayvopilovior opyikd otnv edioyn o&ie tove. Metayevéotepa
OTOTIUAVTAL 6TV 0&lo aVTN 1) OTTolol LLEMVETAL LLE TO, TOGA Y10, TO, OTTOL0 LILAPYEL EVAOYT
BePardonta 611 dev Oa eompaybodv. Kotd tnv ekdotote mepiodo Kot muepounvia
oLVTAENG OIKOVOUIK®YV KOTAGTAGEMV, 1| EIGTPASYOTITO TOV EICTPOUKTEOV AOYUPLOCUDY
exTindtor PAoEl 10TOPIKOV TAGE®V KOl OTOTIOTIKGOV dgdopévev, Kot oynuotileton
mpoPreyn  yio  omdAeleg mov  givor mOavév  va  ocoppodv ko umopodv  va
nocotikonomBovv. H oynuoaticbeico mpoPreyn avampocapudletorl pe empdapovvon tov
OTOTELECUATOV TNG EKAGTOTE TEPLOJOV. TVYOV S1YPAPEG ATOITHCEDY OO EICTPAKTEOVG
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEZX AOT'IXTIKEZX INOAITIKEX (cuvéyeia)

25.

26.

27.

28.

AOYOPLOCUOVG TPOYUOTOTOLOUVTOL HECH TG oynuoticteicoc mpoPreyns. Amoitnoelg
OV EKTIUMVTOL OC OVETIOEKTES EIGTPAENG Sy pAPOVTAL.

Abla Heproveraxd Zrotyeia: To Gula TEPLOVGIOKE GTOLYEIN TOL ATOKTOVTOL EEXMOPLOTA
avayvopiloviol 6to KOOTOG KTNHONG TOVG €V To GVAO TEPLOVCLOKE oTOLEld TOL
OTOKTMVTOL LEC® QYOPAS EMLYEIPNOE®V, avayvopilovial otny edAoyn a&io Tovg Katd TV
nuepounvioe ¢ amdkTong. MetayevEoTepa AMOTIUMVTOL GTO TOCO OVTO WEIOV TIg
COPEVUEVEG AMOGPRECELS Kot TIg TUYOV cwpevpéves {nuieg amopeioong g a&lag tovg. H
oeéaun Cof Tov GOAOV TEPLOVCIOK®Y oTolEimv pUmopel va elval mePlopioUévn 1
aneploplotn. To KOGTOC TV AVA®Y TEPIOVGLOKADV GTOLXEIMV LLE TEPLOPIGUEVT] OPEALUN
Con omocPévetar oty mEPiodo NG EXTIUDUEVNC OPEAMUNG (NG TOVG LE TNV oTabepn
pébodo. Ta Giro meplOLOLOKA GTOYKEID ATOGPEVOVTAL, OO TNV TUEPOUNVIA, KOTA TNV
omoia. eivor Swbécua mpog ypnon. Ta GvAa TEPLOLGLOKA GTOEIN UE ATEPLOPLOTN
oeéMun {on dev amocsPévoviol GAAN VITOKEVTOL TEPLOSIKA (TOVAGYLIOTOV £TNCINOC) OF
extipmon toxov amoueimong g aflag tovg pe Pdaon T dwtdtelg tov AAIL 36
«Amopeiwon  A&lag Ilepovowakdv  Xtoryeiovy.  Ymohswpotikés alleg  Osv
avayvopifovtal. H oeéhun {on tov duiov meplovctak®y ototyeiov agloAoyodvtal e
€Ol BACT KOl OTOIEGINTOTE TVYOV AVALOPPOCELG epapudlovtar peAlovtikd. To oo
TEPLOVGLOK( GTOLYEID EAEYYOVTAL Y10 OTTOLEIMOT) TOVAGYIOTOV ETNGIMG 0 EEATOLUKEVLEVO
eninedo 1 o€ eninedo PLovAdag ONUIOVPYING YPTLATOPODY GTNV OTOI0 AVI{KOVV.

Koorog Aaveicuov: To k6ot avodoyng, TO VOUIKA KOl To AOTE GUECH KOGTN TOL
TPOLYLLOTOTOLOVVTOL CYETIKE LLE TNV £KOOOT| LOKPOTPODESU®Y dOVEIWMV AVALOPOHOVOLYV TO
1066 TV dovelov kol amoofévoviar oto AmoteAéopato pe Paon t pébodo Tov
TPOYUATIKOD €EMTOKIOL KOTA TN Oudpkeln tov daveiov. Ta kOGTN Savelocpoyd Tov
TPOYLLOTOTOLOVVTOL KATA Tr SLIPKELN TG KOTACKEVAGTIKNG TEPLOGOV TTayimv oTolyEimV
Kol oyetiCovtol e To TAylo oLTO KEQPAANLOTOOVVTOL GTO KOGTOG TV TTAylov oTotyelwy.
Olo. T LTOAOITO. KOOTN OGVEICUOD KOTOX®POVUVTOL OTO ATOTEAEGUOTO HE TNV
TPOYLLOLTOTOINOT| TOVG,.

Aavera: Ta Anebévta davelo avayvopilovtal apyikd oty goAoyn afia tovg M omoia
pocapuoleTal pe To KOGTN TOL APOPOVY AUECH TIG GUVOALAYES 0LTEG. Metayevéotepa,
OTOTIUAVTAL GTO AvATOoPESTO KOGTOC HE TNV YXPNon g Hebddov 1oL TPAYLOTIKOV
emrtokiov. Ta «képdn 1N ot {nuieg amd To otoyeio. ovtd ovayvopilovialr ®¢
YPNLOTOOKOVOULKO €0000 1 €£000 pHECm NG dladikociag g amdcPfeong o€ OAn
S1apKeLoL TOV OAVEIOV LIE TO TPOUYUATIKO ETITOKIO.

Ilpopiréwers: O mpoPréyerg avayvapifovral 6tov 0 OpAog €xel o Topovca dEGIELGON
(vopkf M TEKUOPOUEVT]), OC OTOTELEGUE, YEYOVOT®V TOL TapeABovTog, gival mbavo otL
0o vap&el ekpon TOP®V Yo TOV SIUKOVOVIGHO TNG OEGUEVGNG KOl TO TOGO QVTNG UIopel
va ektiunfel afomiota. Av 1 emimtoon g Swypovikng adlag Tov ypAUoToC gival
onuavtikn ot mpoPréyelc avayvopilovioar o mposEopAnuévn Paon pe v xpnomn evog
PO POPOVL EMTOKIOV 7OV OVTAVOKAG TIG TPEYOVOEG EKTIUNGELS TNG OYOPAg Yl TNV
Suypovikn a&io Tov YPMLOTOC KoL Y10 TOVES KIVOUVOLG IOV GYETILOVTOL UE TNV VITOYPEWMOT).
Orav yiveton poe&dpinomn tov TpoPréyenv, n adénon g TpdPAeyng mov opeiletal 6TO
TEPAGO.  TOL  ¥pdvov  avayvopiletor ®¢ KOotog davelspov. Ot mpoPArdyelg
emovetetalovtal o kde nuepounvio, IGoAOYIGHOD Kot av gV givol TAéov mhavo O6TL Oa
VIapEel €kpon] MOP®V Yo TOV SlOKAVOVIGUO TG déouevong, avtikoyifovral Ot
TPOPAEYELG XPTCILOTOIOVVTOL LOVO YL TO OKOTO Y10, TOV OTOT0 apYIKA Ompovpynonkay.
Agv avayvopilovtal TpoPfAéyelc yio periovikég {nuieg. Ol evOeyOUEVEG OMOUTIOELS KoL
01 EVOEYOUEVES VTTOYPEDTELG OV OVaYVOPILOVTOL GTIG OTKOVOLUKEG KOTOGTAGELS.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEZX AOT'IXTIKEZX INOAITIKEX (cuvéyeia)

29.

30.

[poPréyeic yio avadiopydvoon ovayvopilovtor o6tav o Ophog €xet eykekpiuévo,
AEMTOUEPES KOL EMIONIO OG0 OVOSLOPYAVMOONG KOl 1 ovadlopyavmon gite €xel apyioet
gite €yel avaxowmbel dnuocto. Melhoviikd Aettovpyikd KOoTn Oev mepAauPdvovton

oV TPOPAEY).

Amouciowon Aliag Ileprovoiaxmv Zrotyeiwv: Ot AoyloTikég a&iec TOV TEPLOVCIOKOV
otoyyeimv tov Opikov e€etdlovtal yw amopegioon otav vmrdpyovv evdeifelg 6Tl o1
AoyoTikég aieg Tovg dev elval AVOKTNOUEG. ZTNV TEPIMTMON OLTH TPOoodlopileTal To
OVOKTHOLO TOCO TMV TEPLOVCIAKMY CTOLYEIMV KOl v 01 AoYIoTIKEG atieg vepPfaivouv To
EKTIUDOUEVO AVAKTNOLO Toco, avayvopiletor {nuio aropeiwong, 1 omoio Kotoympeiton
ar’ gubeiog ot Anotedéopata. H avaxtiown o&io T@v TEPLOLGLOKOV GTOLXEI®V Eivar M
peyorlotepn petald e0Aoyng a&iog Helov To amaITOVEV Y10 TV TOANCT KOGTN Kot a&iog
ypnong avtav. o v ektipmon g o&log ¥pNonsg, Ol EKTYUMUEVES UEAAOVTIKEG
APNUOTOPOEG TPOoeEOPAOVVTUL GTNV Tapovoa o&ia Tovg Pe TNV ¥pnor evOg TPo POPoOv
EMTOKIOV TO OMOI0 AVTAVOKAG TIG TPEYOVCEG EKTIUNGELG TNG AYOPAS Yo TNV OL0YPOVIKN
ol ToL YPNUOTOC KOl Yo TOVC KOLVOUG oL oyeTilovtal e avTd To TEPLOVCIOKA
otoyyeio. [ éva meplovclokd oToEio 7OV OeV OMOPEPEL CNUOVTIKEG OvVEEAPTNTEC
TOULOKESG ELGPOEG, TO OVAKTIOO Tocd kabopileTat yro TV Hovada mopoy®yng TOUOK®OV
POMV, GTNV OTOL0l TO TEPLOVGLOKO GTOLYEIO AVKEL.

Metd v avoayvopion (nuiog amopeimong &vog meplovolakod otoygiov, oe kabe
nuepopnvio 1woroyopov eEetdleTol ov o1 GLVONKEG TOV 0ONYNOAV GTNV OVAYVOPICT TNG
ovveyifouv vo VTApPYOLVY. TNV TMEPIMTOON 0T EMOVATPOSIIOPILETOL TO OVOKTIOLO
OGO TOV TEPLOVOLOKOD oToLyeiov kat 1 {npic amopsioong avtiloyileTol EXAVUPEPOVTOS
T Aoylotikn a&iol TOV TEPLOVGLOKOV GTOLXEIOL GTO GVOKTNGLUO TOGH TOV GTNV EKTOOT
oL oVTO dev vepPaivel T AoyioTikn) aflo TOV TEPLOVGLOKOD oTolYEloL (KoBapn amd
amooPéoelg) mov Oa giye mpocdiopiotel av dev giye kataywpndei n {npia amousimonc.

Hapoyny oe Xvuueroyikovs Titiovs ko Aowmd Awwoucopuare: H eoloyn oio tov
TPOYPOUUUATOV UETOYIKOV SIKUMUATOV Tpoaipeong, avayvopiletor ¢ damdvn pe v
Tavtoypovr avénon tov 1diov Keparaiov evd n eddoyn atio T@v AOI®V SIKal®UATOV,
avayvopiletar og £€£000 pe TauTOYpovn AHENOT TOV VITOYPEDCEDV.

H ebhoyn aio vmoAoyiletor katd TV muepounvio yopnynong Tov JSKOUMOUNTOS Kol
KOTOVEUETOL OTNV TEPI0d0 KATA TNV omoic ot LTAAANAOl KabicTavtol S1kalovyol Tov
SIKOLDLOTOG YO PIG TEPLOPIGHOVG,.

H eddoyn ala tov diaopdtov, vroroyiletor Pdoel mopadeypévov pedodmv, apov
ANeBovv VIOY™ o1 Gpot Kot o1 GLVONKES (EKTOG TV GLUVONKAV ayopds) VIO TIG OToieg
yopnynHonKav To SIKOIOUATO.

Yeg OTL 0Qopd TO TPOYPAUHUOTO HETOYIKOV OIKOIOUATOG, TO TOCGO 1TNg Oamdvng
TOKTOMOLEITAL, £TGL OOTE VO, OMEKOVILEL TOV TPAYLATIKO OplOUd TOV KOTOYWOPNUEVOY
SIKOLOUATOV, EKTOC OV 1] OTEPNOT TOL OIKOIMIOTOC OQEIAETOL GTO YEYOVOS OTL Ol TUUES
TOV PUETOYDV EV TETLYOV TO OPLO KOTUYDPTONG.

e 0Tl apOopd TO AOITO SIKOLMLOTO, 1) VTOYPEMCT ENXOVLTOAOYILETAL KATA TNV NUEPOUN Vi

oLVTAENG TOV 1COAOYICHOD KOl KOTA TNV NUEPOUNVio KOTOBOANG, Evd ol dALOYEG OTNV
ooy a&ia Tng voypE®ONG, avayvmpilovial WG YPNIOTOOKOVOULKO ££000.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

3. BAXIKEX AOTI'IXTIKEX APXEX (cuvéyeia)

31

Hopaywya Xpyuazrooikovouird Ilpoiovra kar Méca Avrierabuions Kivovvov: Ta
TOPAYMYO YPNHLOUTOOIKOVOUIKE péca TeptAaufdvouy cuuoraia Tpobesuiokmy ntpdéemv
GUVOALGYLLATOC, AVTOALOYNG EMTOKI®V KO VOLIGUATOV Kol AL TOpAy®Ya.

Hopdymye Yo enmopikovg okomovs: Olo To Topdyomyo OV deV KOTUYM®POVVIOL MG
avtictoblopeva péca Bewpodviarl Tl ATOKTNONKAY Yo ELTOPIKOVS CKOTOVS. ApyIKA
TO, TOPAYOYO KATOY®POVVTOL GTOV IGOAOYIGUO otV €0A0YT aia Tovg (1 onoio cvuminTel
HE TO KOOGTOG TNG GLVOALOYNG) TNV MUEPA CUVOYNG TOV CLUUPOACIOD TV TOPAYDY®V.
MetayevéoTepa OMOTILAOVIOL OTNV €0A0YN o&io Tovg, M omoia AauPdvetol amd TIUES
APNUATIOTNPLOKAOV ayop®mv N viwoAoyiletar PACEL TEYVIKOV OTOTIUNONG, OTMG AVOAVGELS
TPOoeLOPANUEVOV TOULOKDOV PODY KOl LOVTELD OmOTiUNOoNG Sikaumpdtov mpoaipeong. Ta
TOPAY@yd amEKOVILoVToL MG TEPIOVOLOKd oTotyela dTav 1 eKTIL®pEVT €0A0YN a&io Tovg
glvar OeTikn Kol ©¢ VTOYPEDCELS OTAV 1) EKTILOUEVT] EDA0YN a&ia Tovg eival apvnTikn. Ot
petaforég otny gvdoyn aéio TOV TAPAYDYOV KOTAY®POVVTOL 6T0 ATOTEAEGLLOTA.

AvniotdOmion: "o Toug oKOmovE NG OVTICTAOUIOTIKNG AOYIOTIKAG, N OVTIGTAOWION
Kwdvvov tavousitan gite og Avtiotabuion Evioyne Alag, 6tav avtiotabuiletor o
Kkivouvog petafoing g gvAoyng a&lag Tov KaTaymPNUEVOD TEPLOVGIOKOD GTOLXEIOVL 1
g vmoypémong, N g AvitiotdBuion Topswokdv Podv, otav avrtictabuiletar n
SLOKOUOVOT) OTIC TOUELNKEG POEC, M OTtolo. UTTOPEL VO TPOEPYETAL OO £VOL GUYKEKPIUEVO
Kivouvo, Gueco cuoyeTlOUEVO PE TO TEPIOVOLOKO oToyeio N v vroypéwon. o ta
TOPAYy®OYD OV  YPNOlULomoovVTOL Yo ovTiotdluion  Kwddvav  epoppdletan
OVTICTOOUIOTIKY  AOYIOTIKY 7oL mepAapPdvel meptypagn Tov  ovTioTaOpildpevon
oTolyeiov, TOL pHEGOL  avVTIOTAOpIoNG, TOV  TUTOL NG  OAVTIGTAOUIoNG, TOL
avTioTaO Lo PEVOD KIVOHVOD KO TG EMXEIPNLOTIKNAG CTPOTNYIKAG YIoL TV OVTIGTAOUION
Kwvdovev. Emiong texunpuovet av 1 avtiotdOuion eivol omoTeAECLOTIKN KOTA TNV OpYIKN
Katoydpnon kot ko’ OAn T Sdpkeld TG OVTIOTAOUIGTIKNG oYéomng, onAadn av
KOADTTOVTOL Ol LETOPOAEC TG €DA0YNG a&ing TOV TPOKLATOLY amd ToV avTicTadUIlOpUEVO
Kivouvo.

e ouvaAlayég avtioTdduiong evioyng a&iog, Tov TANPOLY Ta KPLTHPLL AVTIGTOOUGTIKNG
AOYIOTIKNG, KEPOM 1 (MUIEG mov TWPoEpyoviol oamd TNV OMOTIUNCT TOL UECOV
avtiotdbuiong oty godoyn afla Tov  Katoywpovvtal ota  AmoteAécpata. To
avtiotadpuilopuevo TEPLOVGLOKSO oToLYEI0 omoTIdTal oty Aoy afla Kot To KEPON 1 ot
{nuieg xatoywpovVTAL 6TA ATOTEAEGUATO.

Y& oUVOAAOYEC OVTIOTAOUIONG TOUEWKDOV POV, To KEPOT N (NUIEG TOV OPOPOLV TO
OTOTELECUATIKO PEPOC TG AVTIOTAOUIONG KoLl TPoEpYovTal amd UETABOAEG otV €DAOYN
a&lo Tov TaPAYOYOL YPMULOTOOIKOVOUIKOD UECOV Kataympovvior ota 1ot Kepdioio.
Avtifeta ta képdn M (NuiEg mOL APOPOVY TO UM OTOTEAECUOTIKO WEPOC NG
avTioTadpiong kotoympovvral an’ gubeiog ota AToTEAECULOTA.
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OPI'ANIXMOX THAEIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

YHMEIQXEIY EIIl TQN OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005

(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

4. YYMOONIA METAEZY OIKONOMIKQN KATAXTAXEQN BAXEI AJLX.II. KAI

ETI'.AX.:

Ot akoiovBor mivakeg mopovoidlovy TNV emidpoon TV Eyypae®V HETATPONNG €Nl TOV
loohoyioudv (Atopkov kot Evomomuévav) g 31 AeskeuPpiov 2003 koi 2004 xor tov
Kotaotdoewv Amotedeopdtov (Atopikov kot Evoromuévev) tng ypnong mov éanée tyv 31
AexepPpiov 2004. H enidpaon tng petatponng oto 1o Kepdioia kot oto AToteAéopato Tmv
OVOTEP® TEPLOO®V AVOAVETOL TEPOUTEP® GTO TEAOG TNG TOPOVCOC XNUEI®ONG HECH TIVAK®OV

ocuppoviag Tav ueyebov avtav petaéy EAL. ko AJTLX.IL..

(Ioad. oe exaropuipio Evpc)
MNEPIOYXZIAKA XTOIXEIA

M1 KUKAOQOPOVVTA TEPLOVGLOKE GTOL S R:
Evodporta méyo

Yrepagio

TnAemikovoVIokég Gde1Eg

Toppetoxés

TIpokatafolés o€ aoPUAOTIKG TopEio
Avaforiopevot popot

Aoud pn KuKAOQOPOVVTH TEPLOVGLOKA GTOYEID

Z1volo p1) KUKAOQOPOHVTOV TEPLOVGLIKAY GTOL(EIOV
Kvkhogopoivra meprovoraxd otoyygio:
Amofépata
Tlehdreg
Ao KUKAOQOPOVVTA TTEPLOVGLOKE GTOYEID
Tapelakd Sabécpa
Z1v0Lo KUKLOQOPOOVTMV TEPLOVGLAKAY GTOLLEIOV

XYNOAO IEPIOYZIAKON ETOIXEIQN

IAIA KE®AAAIA KAI YIIOXPEQXEIZ

1810 kKeQAoe TOV AVELOYOVY GTOVG HETOYOVS TIG PITPIKNG:

Metoyikd kepdhoio
AmoBepatikd vép to aptio
181eg petoyés

Taktikd amodepoticd
Yroroumo kepddv £1g VEO

Awardpata peroyneiog
ZOvolro Winv kepouraiov

n .
M P 1ES VTTOY P

Maoxponpdfeopa daveto

Anolnpioon Tpocomtkod Adym ££630v and v vanpecio
Aoyopuaopog Nedmrog
Aowég pakporpdBecpeg voypedoelg

2Ovoro paKpPOTPOOEGH®Y VTOYPED

BpayunpéOcopcg vroypedoeig:

TIpounbevtég

Bpayvrpdeopa ddvewa

Bpayvrpdbeopo pépog paxpompdfecpmv daveimv
DOpog E160MMUATOG

Ecoda endpevng xpnong

Mepiopoto TAnpotén

Aowég Bpayumpdbeopeg voypedoelg

XOvolro Bpayvmpo0cop@v Vo pEd oL@V

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQEXEQN

LYMOOQNIA IZOAOT'IEMON THX 31 AEKEMBPIOY 2003

ETAIPEIA OMIAOZ
Ynorouro Enidpaon Ynorowma Ynorouro Enidpoon Ynohouo
EIAZ peTATPOTIG ATLX.IL EIAZ HETOTPOTTG ATLX.IL
3.213,7 444,1 3.657,8 6.652,8 338,7 6.991,5
134 (13,4) - 73,9 (16,4) 57,5
5,0 - 5,0 400,9 0,3 401,2
1.389.,6 468,0 1.857,6 164,7 64,3 229,0
2533 (2,0 2513 2533 (2,0 2513
- 48,1 48,1 - 84,6 84,6
2164 (129,7) 86,7 362,8 (190,0) 172,8
5.091.4 815,1 5.906,5 7.908.4 279,5 8.187,9
43,0 - 43,0 1492 (1,1) 148,1
996,4 117,8 1.1142 1.288,1 8,7 1.296,8
1.262,6 (1.065,4) 197,2 843,0 (579,3) 263,7
234,0 - 234,0 601,3 - 601,3
2.536,0 (947,6) 1.588,4 2.881,6 (571,7) 2.309,9
7.627.4 (132,5) 7.494.9 10.790,0 (292,2) 10.497,8
1.204,7 - 1.204,7 1.204,7 - 1.204,7
716,7 (211,1) 505,6 716,7 (211,1) 505,6
- (276,6) (276,6) - (276,6) (276,6)
256,7 - 256,7 278,6 (21,9) 256,7
868,7 582,5 1.451,2 1.376,1 500,6 1.876,7
3.046,8 94,8 3.141,6 3.576,1 9,0) 3.567,1
- - - 1.022,5 50,1 1.072,6
3.046,8 94,8 3.141,6 4.598,6 41,1 4.639,7
2.590,7 2.590,7 3.220,9 (75,5) 3.1454
2584 9,7 268,1 262,0 9,1 271,1
2277 82,2 309,9 227,7 82,2 309,9
126,5 (114,7) 11,8 363,3 (59.4) 303,9
3.203,3 (22,8) 3.180,5 4.073,9 (43,6) 4.030,3
4912 144,6 635,8 767,0 1553 9223
B - - 51,7 - 51,7
12,6 - 12,6 74,8 - 74,8
1453 (74,2) 71,1 3474 (191,7) 155,7
36,2 66,7 102,9 85,4 84,2 169,6
180,2 (171,6) 8,6 180,2 (171,6) 8,6
511,8 (170,0) 341,8 611,0 (165,9) 445,1
1.377,3 (204,5) 1.172,8 2.117,5 (289,7) 1.827,8
7.627.4 (132,5) 7.494,9 10.790,0 (292,2) 10.497,8
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

4. XYMO®OQNIA METAZY OIKONOMIKOQN KATAXTAYXEQN BAXEI AILX.II. KAI ETI'.A.Z.

.
(ovuvéyern):
LYMODOQNIA IZOAOI'TEMQN THX 31 AEKEMBPIOY 2004
ETAIPEIA OMIAOZ
Ynrorowmo Enidpaon Ynrorowmo Ynrorowmo Enidpaon Ynrorowmo
(Ilood. oe exaropuipro Evpm) ETLAX. HETATPOTNG AJLX.IL EILAX. HETATPOTNG AJLX.IL
MEPIOYXZIAKA XTOIXEIA
M1 kKuKAO@QOPOUVTA TEPLOVGLOKE GTOV SR
Evodpota méyo 2.901,7 503,0 3.404,7 6.464,2 4455 6.909,7
Yrepagio 13,0 (13,0) - 68,5 23 70,8
TnAemikovoVIokég ASEIEg 4.6 - 4,6 376,6 4.4 381,0
SoppeToxEg 1.645,5 189,0 1.834,5 158,6 62,7 2213
TIpokatafolés o aoPUAOTIKG TopEio 217,1 (1,3) 2158 217,1 (1,3) 2158
Avaforiopevot popot - 17,7 17,7 - 66,3 66,3
Aowmd pn KVKAOQOPOVVTO TEPLOVGLAKA GTOLYEI 170,2 (80,4) 89,8 336,9 (141,6) 195,3
ZHvoro p1) KUKAOQOPOHVTOV TEPLOVGLIKAY
oToyEiov 4.952,1 615,0 5.567,1 7.621,9 4383 8.060,2
Kvkhogpopoivra meprovoraxd otorysia
Amobéparta 34,6 - 34,6 1314 1,0 1324
Tlehdreg 817,8 90,5 908,3 1.107,1 (35,4) 1.071,7
Ao KUKAOQOPOVVTA TTEPLOVGLOKE GTOYEID 614,7 (426,2) 188.,5 518,5 (249,1) 2694
Tapelakd Sabécpa 370,0 - 370,0 870,3 - 870,3
Ziovoro Kvkrogopolvrwv mtep Y
oToyEinV 1.837,1 (335,7) 1.501,4 2.627,3 (283,5) 2.343.8
XYNOAO NEPIOYXIAKON XTOIXEIQN 6.789,2 279,3 7.068,5 10.249,2 154,8 10.404,0
TIAIA KE®AAAIA KAI YIIOXPEQXEIX
1810 KEQGLare TOV AVELOYOVY GTOVG PETONOVG TIG
pTpIKig
Metoyko kepdhaio 1.174,1 - 1.174,1 1.174,1 - 1.174,1
AmoBepatiko vgp To Gptio 698,5 (211,0) 487,5 698,5 (211,0) 487,5
I81eg petoyés - (15,1) (15,1) - (15,1) (15,1)
Taktikd amodepotikd 256,7 - 256,7 286,2 (29,5) 256,7
Yrohouro kepdmv e1g vEO 498.,8 538,8 1.037,6 1.122,3 562,7 1.685,0
2.628,1 312,7 2.940,8 3.281,1 307.1 3.588,2
Awardpata peroyneiog - - - 1.008,6 2346 1.243,2
Liovoro 1iov kepuiaiov 2.628,1 312,7 2.940,8 4.289,7 541,7 4.831.4
Makponpddzopss voyped S
MoxkponpdBeopa daveto 2.442,1 4,1 2.446,2 2.822,0 (1.4) 2.820,6
Anolnpioon tpocontkod Aoym e£630v and v
vnpecio 272,0 6,5 278,5 2774 72 284,6
Aoyapracpog Neottog 221,7 80,2 301,9 221,7 80,2 301,9
Aowég pakporpdBecpeg voypedoelg 149,0 (105,5) 43,5 497,0 (334,7) 162,3
ZHvoro pakpompédcop@v vVIToypE® 3.084,8 (14,7) 3.070,1 3.818,1 (248,7) 3.569.4
BpayvrpéOeopsg vroypedosig
TIpopmOevtég 559,3 103,2 662,5 7319 111,5 8434
Bpayvrpdeopa ddvewa - - - 373 - 373
Bpayvrpdbeopo pépog paxpompddecpmv daveimv 13,7 - 13,7 430,6 (110,0) 320,6
DOpog £160MUATOG - - - 244.4 (144,6) 99.8
Ecoda endpevng yxpnong 60,7 17,0 71,7 126,3 29,9 156,2
Mepiopoto TAnpotén 72 - 72 7,2 - 72
Aowég Bpayurpdbeopeg voypedoelg 435,4 (138,9) 296,5 563,7 (25,0) 538,7
2Z9vodro Bpayxvmpo0copmv vIToypedCEOV 1.076,3 (18,7) 1.057,6 2.141,4 (138,2) 2.003,2
LYNOAO IAIQN KEQ®AAAIQN KAI
YIOXPEQIEQN 6.789,2 279,3 7.068,5 10.249,2 154,8 10.404,0
LYMOONIA KATAXTAXEQN AITIOTEAEEMATQN I'lA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2004
ETAIPEIA OMIAOX
Ynorowa Enidpaon Ynorowa Ynoroura Enidpaon Ynrorowmo
(Ilood. oe exaropuipro Evpwm) ETAZL HETATPOTNG AJLXIL EIAX. HETATPOTNG AJLXIL
Kvkhog Epyacidv: 2.846,7 (100,3) 2.746,4 5.213,0 6,3 5.219,3
Agrrovpyka £Eoda:
Kootog nwiicemv (2.648,4) (3.991,5)
"E€oda Awokntikiig Agrtovpyiog (56,7) (115,7)
"E&oda Awnbéoewmg - (324,9)
Aourd £608a/(6E0da) expetdAhevong 38 11,4
ZHvoho AETOVPYIKAY £E6d @V (2.701,3) (48,0) (2.749,3) (4.420,7) (184,5) (4.605,2)
AgrTovpyika kEpdn 1454 (148,3) 2,9) 792,3 (178,2) 614,1
XPNHOTOOIKOVOUIKE KOt EKTOKTOL & ovOpYavoL
anoteléopota (279,1) 290,4 11,3 (373,0) 275,7 (97.3)
Képdn mpo popav (133,7) 142,1 84 4193 97,5 516,8
DOpog €160 pHaTOg - (41,9) (41,9) - (222,5) (222,5)
KaBapa képdn/(npisc) (133,7) 100,2 (33,5) 419,3 (125,0) 2943
Katavepopeva og:
Metoy0vg G INTPIKAG (133,7) 100,2 (33,5) 172,1 (55,0) 117,1
Aaudpate petoyneiog - - - 247,2 (70,0) 177,2
(133,7) 100,2 (33,5) 419,3 (125,0) 294,3

22



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

4. LYM®ONIA METAZY OIKONOMIKOQN KATAXTAXEQN BAXEI AILXIL KAI
E.I'.A.X. (cuvéyera):

LYMOOQNIA TIAIQN KEQAAAIQN KAT AITIOTEAEEMATOQN METAEY E.I'.A.Z. KAT AILX.II. (ETAIPEIA)

Xvvoho I8iov Xvvoho I8iov
Kepahaiov Amotélecpa Keparaiov

(Iood, o¢ exazopuvpra Evpd) 31.12.2003 Xpnong 2004 31.12.2004
Ynérowta coppove pe 1o EI'.AX. (EAnvika
Aoywotika Ipotuma) 3.046,8 (133,7) 2.628,1
Eyypogéc mpocapuoyng oto AJLX.I1.
Epedvion pepiopdtov  gpnon mov eykpivovrat omd ) I'evikn
Yvvélevon. 171,6 - -
Epepdvion tov diov petoxdv apapetikd tov Idiov Kepataiov. (276,6) - (15,1)
Metagopd emyopnynoemv extdg 1diov Kepaaiov (apoipeticd tov
noyiov). (98.,3) - (78,7)
Ipocappoyn amocPécemwv mayinv oToYEI®V Kot ETLYOPNYNOEDV LUE
Baon v oeéiun Lo Kot avTIAoYIGHOG AVOTPOGAPLOYDV. 320,9 55,9 376,8
Kegpoalatomoinon tok@v daveiov KOTUGKEVOOTIKNG TEPLOSOV Ko
AOYIOUOG OOGPECEDMYV AVTMV. 186,6 (3,3) 183,3
[poPréyeig mapoydv Tpocwmikod coppmva pe to AAIL 19. (110,0) 53,2 (56,8)
Ipocappoyn e66dwv otig anortioelg tov ATTLX.IL. (17,0) - (17,0)
ATOTIUNON TOV CLUUUETOYDV GTO KOGTOG KTNONG LEIOV ATTOUEIDOELS. (98,1) 45,4 (52,7)
Amecdvion eOpov ELlGOMUOTOG 6TO ATOTEAEGLLOTA KOL BVALYVMDPLOT
avoBoALOLEVOV POP®V. 33,1 (41,9) (5,3)
Avtloyiopdc keparolomomBévimv e£08®V TOAETOVG amdoBeong Kot
avTIoTOY @V OmOGPEGEDY. (11,8) (6,8) (18,6)
AOWéG TPOGAPUOYES. (5,6) 2,3) (3,2)
Zovolo eyypapdv mpocoppoyng ota AILX.IL 94,8 100,2 312,7
Ynrérowa copoova pe ta AJLX.IL. 3.141,6 33,5 2.940,8

LYMOOQNIA IAIQN KEGAAAIQN KAI ATIOTEAEEMATON METAEY E.I'.A.Z. KAI AJLX.II. (OMIAOY)

Yovoho I8iov Yvvoho I8iov
Kepataiov Amotéleopa Keparaiov

(llood, o¢ exarouuvpia Evpd) 31.12.2003 Xpnong 2004 31.12.2004
Ynérowta cvpgove pe 10 E.I.AX. (EAAnvika Aoywetikd Ipétona) 4.598,6 419,3 4.289,7
Eyypagéc mposapuoyig oto AJT.X.IT.
Epgdvion pepopdrov mm gpriion mov gykpivovrar omd tn ['evikn
Xvvéhevon 171,6 - -
Epepdvion tov 6iov petoydv agapetikd tov 1diov Kepoiaiov (276,6) - (15,1)
Metagopd emyopnynoemyv ektog Idiov Kepadaiov (apoipetid tov
noryiov) (118.,3) - (100,6)
TIpocappoyn anocPécemv mayiov cToryeimv kot enyyopnyoemy pe Paon
™mv o@édun {on Kot avTIA0YIGHOS OVATPOGAPHOYDV 170,9 47,9 72,1
Kepahotomoinon tokov daveimv KaTOoKEVAGTIKNG TEPLOS0 Kat
AOYIOUOG OTOGPECEMV VTV 198,1 (3,3) 194,8
IpoPréyeig mapoydv tpocomikod copuemva pe o A.AIL 19 (109.,4) 53,2 (56,2)
[pocappoyn ecddwv otig anottoelg tov AILX.IT. (17,0) - (17,0)
AToTiunon TOV GLUUETOYDV GTO KOGTOG KTHONG LEOV ATOUEIDOELS (46,1) - (8,5)
Enidpoon kot cuvolloyHaTKdV S1a@opav ard evoroinot Buyoatpikdv
eEwTepPKon 38,3 - 241,8
ATedVIon POPov EIGOOMUATOG 6T ATOTEAEGLLATO KOL OVOLYVADPLON
avoforlopevov eopov 39,8 (222,5) 245,7
Avtihoyiopdg kepakatonomféviov £0dmv molvetolg andcPeong Kot
AvVTICTOY WV 0TOGPEcE®V (14,0) (7,9) (21,9)
A0owmég TPOGUPHOYEG 3.8 7,6 6,6
2Ovoro eyypae®v mpocaproyns ota ATT.X.II. 41,1 (125,0) 541,7
Ynroérowta coppovae pe 1o AJLX.IL 4.639,7 294,3 4.831,4

23



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

5. ENXQMATA ITIAT'TA

Ta Eveopota [Tayw avaivovior og e&ng:

ETAIPEIA
Mnyovipatao -
Tnhen/kég Metag/ka ‘Epya Yno Yhxka
Kripw E&omhopdg Méoa ‘Emmia Kotaokevy]  Emgvovccov Zivvolro

31/12/2003
AE{o koG 23,7 6.105,8 42,8 164,5 612,4 197,3 7.146,5
SOPEVUEVES OTOGPETELG (L4 (3.321,6) (32,2) (133,5) - - (3.488,7)
Avamocpeotn aia
31/12/2003 22,3 2.784,2 10,6 31,0 612,4 197,3 3.657,8
1/1/2004
AvandcPeotn o&io
01/01/2004 22,3 2.784,2 10,6 31,0 6124 1973 3.657,8
IpocOiikeg 4,7 454,7 3,7 5,7 335,6 69,6 874,0
Mewboelg a&iog Ktiong - (32,9) (0,9) - (435,7) (105,6) (575,1)
Mewboelg cmp/vav
amocfécemv - - 0,3 - - - 0,3
AmnocPéoerg ypriong (1,3) (529,5) 3,0) (18,5) - - (552,3)
Avamocpeotn aia
31/12/2004 25,7 2.676,5 10,7 18,2 512,3 161,3 3.404,7
31/12/2004
A&io ktnong 28,4 6.527,6 45,6 170,2 512,3 161,3 7.445,4
SOPEVUEVES OTOGPETELG 2,7 (3.851,1) (34,9 (152,0) - - (4.040,7)
Avamocpeotn aia
31/12/2004 25,7 2.676,5 10,7 18,2 512,3 161,3 3.404,7
1/1/2005
AvandoBeotn o&io
01/01/2005 25,7 2.676,5 10,7 18,2 512,3 161,3 3.404,7
TIpocbnkeg 0,2 418,8 - 4.8 2258 64,4 714,0
Mewboeig o&iog KToemg (0,1) (54,2) (7,5) (5.4) (413,1) (111,0) (591,3)
Meidoelg cop/vov
amocBécemv - 355 6,8 4,7 - - 47,0
AmnocBéoerg ypriong (1,3) (5274 [€R)) (10,4) - - (542,2)
Avamocpeotn aia
31/12/2005 24,5 2.549,2 6,9 11,9 325,0 114,7 3.032,2
31/12/2005
A&io komng 28,5 6.892,2 38,1 169,6 325,0 114,7 7.568,1
Topevpéveg oamooPEécelg (4,0 (4.343,0) (31,2) (157,7) - - (4.535,9)
Avamocpeotn aia
31/12/2005 24,5 2.549,2 6,9 11,9 325,0 114,7 3.032,2

Agv vrdpyovv gumpaypota Pdon eni ToV EVOOUATOV TaYimV .

24



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

5. ENXQMATA ITAT'IA (cvvégera)

OMIAOX

31/12/2003

A&la kong

ZOPEVUEVEG
amocPécelg

Avamocpeotn
aio 31/12/2003

1/1/2004

Avomoofeotn a&io
01/01/2004

TIpocbnkeg

Mewwoelg agiog
KToNg

Mewboelg cmp/vav
anocPécewmv
ZOVOAOY LOLTIKEG
Srapopés a&iag
KToNG

ZOVOAOY LOLTIKES
Sopopés cop/vov
anocPécewv

AmocBéoelg
xpMong

Avanoopeotn
aio 31/12/2004

31/12/2004

A&la ktong
Zopevpéveg
amocPécelg
Avanéopeotn
o&ia 31/12/2004

1/1/2005
AvandcBeotn o&io
01/01/2005

IIpocOnikeg
Mewboeig o&iog
KTNOEMG
Mevoelg cop/vov
anocPécewmv
ZOVOAOY LOLTIKES
Srapopés a&iag
KToNg

ZOVOAOY LOLTIKEG
Slapopég cop/vov
anocPécewv
AmooBéoelg
TEPLOSOV
Avanoopeotn
aia 31/12/2005

31/12/2005

A&l ktong
Zopevpéveg
amocPécelg
Avanéopeotn
aia 31/12/2005

Mnyovipata -
I'fneda- Tnhen/kog Metap/ka "Epya Yné Yhwd
Owomeda Kripwa E&omopog Méoa ‘Emumia Kotaokev]y  Ezmevdvocov Xvoro
25,7 797,7 9.031,1 51,5 401,8 873,4 203,9 11.385,1
- (186,2) (3911,2) (37,2) (259,0) - - (4.393,6)
25,7 611,5 5.119,9 14,3 142,8 873,4 203,9 6.991,5
25,7 611,5 5.119,9 14,3 142,8 873,4 203.,9 6.991,5
0,3 22,4 797,9 7,4 26,4 335,6 92,6 1.282,6
- 4,4 (134,4) (5,3) (25,7 (512,9) (105,6) (788,3)
- 1,5 - 4.6 24,7 _ - 30,8
0,2 (17,5) 4974 1,5 3,0) 5,0 0,2 483,8
- 2,7 (331,1) (1,4 18,2 - - (317,0)
- (16,5) (693,2) (7.9) (56,1) - - 773,7)
26,2 594,3 5.256,5 13,2 127,3 701,1 191,1 6.909,7
26,2 798,2 10.192,0 55,1 399,5 701,1 191,1 12.363,2
- (203,9) (4.935,5) (41,9) (272,2) - - (5.453,5)
26,2 594,3 5.256,5 13,2 127,3 701,1 191,1 6.909,7
26,2 594,3 5.256,5 13,2 127,3 701,1 191,1 6.909,7
0.6 318 940.,5 3.7 40,9 4254 73,6 1.516,5
- (16,3) (387,3) 11,1) (36,9) (457,4) (120,6) (1.029,6)
- 27,0 284,1 10,3 34,8 - - 356,2
0,5 41,3 311,2 2,7 11,1 4,7 2,1 373,6
- (21,6) (265,0) 2,5) (12,5) - - (301,6)
- (46,7) (998,1) (5,9 (34,5 - - (1.085,2)
27,3 609,8 5.141,9 104 130,2 673,8 146,2 6.739,6
273 855,0 11.056,4 50,4 414,6 673,8 146,2 13.223,7
- (245,2) (5.914,5) (40,0) (284,4) - - (6.484,1)
27,3 609,8 5.141,9 10,4 130,2 673,8 146,2 6.739,6
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

6. YIIEPAZIA

H Ynepa&io mov eppavileron otic Evomompéveg Owovopucég Kataotdoeig avolvetar og eEng:

31/12/2003 IMocd
Aéio xtong 74,8
Ywopevpéveg amocPécelc (17,3)
AvanocPeotn a&io 31/12/2003 57,5
2004

AvomdoPeotn atia 1/1/2004 57,5
[pocbnkeg 9,1
SUVOAAOYHOTIKEG S10POPES 4,2
AmocBéoeig ypriong -
AvomdoPeot a&ia 31/12/2004 70,8
Aéio ktrong 88,1
Yopevpéveg amocPécelg 17,3)
AvomooPeot a&ia 31/12/2004 70,8
2005

AvamocPeotn a&io 01/01/2005 70,8
ITpocOnkeg -
ZUVOAAOYHOTIKEG S10POPES 1,6
AmocBéoeig ypriong -
Avomdcfeot a&ia 31/12/2005 72,4
A&ia ktnong 89,7
ZopevUEveg amooPéaelg (17,3)
AvanocPeotn a&io 31/12/2005 72,4

Ot cUVOAAOYLOTIKEG OLOQOPEC 7OV €YOLV TPOKLWYEL KOTA 1Tr OlBPKEW TOV YPNOEOV TOL
napovstdlovtal, ogeilovior oty amotiunon ¢ vrepaliog g AMC pe v TpéYovca
GUVOAAQYLOTIKT) 1G0T, G€ KAOE NUEPOUN VIO IGOAOYIGUOD.

H avotépm vrepaio &xel emueploTel OTIC EMYEPNUOTIKEG LOVEDES OTIC 0Ttoieg apopd. H edioyn
a&lo aVTOV TOV ETLYEPNUATIKOV Hovadov katd v 31 AskepPpiov 2005 vrepPaiverl v a&io oty
omoia &xetl amotyunOel n veposio KATA TNV MUEPOUNVIO OLTH KOl OG K TOVTOV d&V VTAPYEL Bépna
amopeimong.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

7. THAEHIIKOINQNIAKEX AAEIEX

O1 Tndenucovoviakég Adeleg avarlvovial g €ENG:

2003 ETAIPEIA OMIAOX
Aé&la ktrong 6,2 444.0
Yopevpéveg amocPécelg (1,2) (42,8)
Avomdcfeotn aia 5,0 401,2
2004

AvondoPeotn atia 1/1/2004 5,0 401,2
IIpocOnkeg, ZuvaAloyLOTIKEG SLOPOPEG - 5,7
AmocBéoeig ypriong (0,4 (25,9)
AvamooBeotn a&ia 31/12/2004 4,6 381,0
A&io ktnong 6,2 449.7
ZopevUEveg amooPEéaelg (1,6) (68,7)
AvondoPBeot atia 31/12/2004 4,6 381,0
2005

Avomdcfeot a&ia 01/01/2005 4,6 381,0
[Ipocbnkeg, ZvvorlhayHoTikég S10pOopES - 36,1
AmocBéoeig ypriong (0,4) (24,1)
AvomdcPeot a&ia 31/12/2005 4,2 393,0
Aé&la ktrong 6,2 485,8
2 OPEVIEVEG ATOCPECELS (2,0) (92,8)
Avomdcfeotn a&ia 31/12/2005 4,2 393,0

8. XYMMETOXEX

Ot ZopUETOYES aVOADOVTOL MG AKOAOVO®C:

2005 2004
ETAIPEIA  OMIAOX  ETAIPEIA OMIAOX

Yoppetoyéc o€
Buyatpikég eTanpeieg 1.526,3 - 1.615,0 -
Aowmég GLUUETOYES 157.8 159,3 186,2 188.,0
AwBéoipa Tpog
TOANGCT XPEOYPOPOL - - 33,3 33,3

1.684,1 159,3 1.834,5 221,3
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OPI'ANIXMOX THAEIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)

YHMEIQXEIY EIIl TQN OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005

(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

8. XYMMETOXEZX (cuvvéyaia)

(0)

O Xvppetoyés og Quyatpkéc etapeieg Tng Etapeiog givar o akdriov0Osg :

COSMOTE

OTE INTERNATIONAL
INVESTMENTS LTD
ARMENTEL

OTE MTS HOLDING B.V.
OTE AUSTRIA HOLDING GMBH
GLOBUL

HELLAS-SAT
COSMO-ONE

OTENET

HELLASCOM

OTE SAT- MARITEL
OTE PLUS

OTE AKINHTA

INFOTE

OTE-GLOBE

OTE AZDAAIZH

OTE ACADEMY

Xmpa idpvong
EAAAAA

KYIIPOX
APMENIA
OAAANAIA
AYXTPIA
BOYATI'APIA
KYIIPOX
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

A&ia copuetoyng

2005 2004
365,6 91,4
497,9 497,9
55,0 58,9
- 140,1

0,1 0,1

- 250,9
189,5 179,9
32 3,2
24,7 18,8
20,4 8,9
11,2 11,2
2,6 2,6
336,3 336,3
12,4 12,4
0,9 0,9
0,6 0,6
5,9 0,9
1.526,3 1.615,0

Y11c ovppeToyég oe Buyatpucég etapeieg mepAapPivovtal Kol To Tood TV SUVEIV TOL £xel
yopnynoet o OTE otig Buyatpucég Tov etaipeieg Kot TopopéVouy avolKTé Kot TNV nUepopnvia
1GOAOYIoHOVD.

H xivnon tov Zvupetoydv oe Buyatpikég topatifetal katoTéPm:

Aéio cvppetoydv katd v 1 lovovapiov 2004
YoppeToyn o€ oENCT UETOYIKOD KEPAAOIOV
AmoKTnon m0costol o€ BuyaTpikn
XopnynOévta davela / (AmomAnpoun xopnyndéviov daveinv)
Aéio cvppetoydv katd v 31 AekeuPpiov 2004

AmoKTNon T0606TOD GE HuyaTpiKy
IToAnon coppetoyng

Metagopd daveimv 6€ amaiTnoeLg
XopnynBévta daveia / (AmomAnpopn xopnyndéviov daveinv)
A&ia ovupetoyav katd v 31 Aekepppiov 2005

ETAIPEIA
1.630,4
31,3
12,8
(59,5)
1.615,0

Kota ™ ddpkewo e ypnong 2005, o OTE zmpoéPn oTi¢ TopakdT® OTOKTAGCES EMIALOV
TOGOCTMV G€ BuyaTpiKég TOV ETOPEIES:

Kotd to o’ e&dunvo 2005, o OTE ayopace péow ypnuatiomplakdv covoaiiaymy 19.400.955
petoyég g COSMOTE évavtt Evpd 274,2, av&dvovtog To TOCOGTO GUUUETOYNG TOV OO
58,77% oe 64,37 %.
Tov lovvio 2005, o OTE e&ayopaoce 1o pepidto tov petdywv petoyneiog (48,6%) otn Buyatpikn

tov etopeic HELLASCOM, évoavtt Evpd 11,5 kon mhéov katéyet 1o 100% tov petoydv e,
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

8. XYMMETOXEX (cuvéyewa)

Y10 v’ tpiunvo 2005 mpaypatorombnke avénom petoywkov kepaiaiov oty OTE ACADEMY
(100% Bvyarpikn etarpeia Tov OTE) mocod Evpd 5,0, ondte 1 a&io g cvppetoyng tov OTE
avéndnke 1oémoca.

Yo & tpiunvo 2005, o OTE efayopace emmAiéov mocootd 4,39% g Buyatpikng Tov etanpeiog
OTENET évavtt Evpd 5,9 av&dvovtag 1o mocootd cvupetoyng tov and 90,20 % ce 94,59%.

Yto B’ e&aunvo 2005, o OTE e&aydpace emmiéov mocootd 12,35% tng Buyatpikng tov
etoupeiong HELLAS-SAT  évovtt Evpd 2,6 avédvoviog T0 TOGOOTO GUUUETOYNG TOV oo
83,34% o€ 95,69%.

O vrepadiec mov Tpokvyay amd TIG TAPATAV® GUVOALAYES, oTlg Evomompéves Owovopuég
Kotaotdoelg kotoyophnkay an’ gvbeiog ota 16w Kepdiaio, a@od apopodv Guvailayéc

ATOKTNONG SIKAIOUATOV LEIOYNPIaG OE ETAIPEIEG OTIC 0TOieC 0oKeiTAL O EAEYYOG .

Orvrepa&iec avtéc avalvovtol avd stalpeio g eENG:

Etowpsia IIocé
vrepadiog
COSMOTE 235,6
HELLASCOM (3,3)
OTENET 5,3
HELLAS-SAT 1,2
238,8

Tnv 20 Amptiiov 2005 ta Arowntikd Zvppovia tov OTE ko tng COSMOTE evékpvay v
e€ayopd and tmv COSMOTE twv petoydv tov Buyatpikov etopeidv tov OTE, GLOBUL «at
COSMOFON péow g e&ayopdg tov petoxdv g OAlavotkmg etatpeiag ovupetoydv MTS
HOLDING BV oty omoia aviikel to 100% tov petoy®v g €taipeiog Kvntig ThAEQoviog
COSMOFON. H eEayopd eyxpiOnie amd 11g Taktikég [evikéc ZuvededoElg TV HETOX®V TOL
OTE kot tThg COSMOTE v 16 Iovviov 2005.

To cvvohkd tipnpo aviiOe e Evpd 490 avaivopevo og Evpod 400 yio tn GLOBUL ot Evpd
90 vy Tqv COSMOFON, evéd o OTE, dedopévov 6t 1 a&iol KTHONG TOV GLUUETOYDV LTOV
avepydtav oe Evpd 366,6, avayvdplioe KEPOOG Amd TNV TOANGCT T®V GLUUETOY®V Dyovg Evpd
123.4.

Q¢ amotéAecpa TG OVAOTEPWD GUVAALAYNG, TO T0G00TO cuupetoyns Tov OTE ot GLOBUL kot
v COSMOFON (péom g Buyatpikic too COSMOTE) peiovdnke amd 100,00% ce 64,37%.

E&otiag e moinong g COSMOFON oty COSMOTE, nocé daveiov Evpd 22,0 mov siye
yopnyndei ot Buyatpikn avt) Kot TeptAapfovotay oty a&io Tng CUUUETOYNG OTOV IGOAOYIGUO
g 31 Aexepfpiov 2004, petaeépbnke ota «Aowmd Mn Kuklopopovvia Ilepiovciakd
Yrotyeio» otov Iooroyiopd g 31 AskeuPpiov 2005 (BAéne Xnueioon 9).

Tnv 27 Maoaiov 2005 vreypdon oouPoon petatd g ROMTELECOM, ¢ COSMOROM kot
g COSMOTE oyetikd pe v andxnon ond v COSMOTE 1ov 70% t™g COSMOROM. H
e€ayopd avtn, eykpinke amd v Extoktn [evikr Zvvélevon tov petdymv g COSMOTE v
27 lovviov 2005. Xto Thaiclo ovThHg TS GVUP@VING, d1EVOETNONKE Kot TO BEUA TOV OPEILDY TNG
COSMOROM mpog t0ovg TpounBevtég Tng HE TALTOYPOVY] OVOCTOAN TNG OlOIKOGING
dwutnoiag. Q¢ arotéhespa g avotépw devfétnong, 1 COSMOROM diéypaye vToypedoelg
évavtt wpoundevtov ¢ vyovg Evpd 23,8, mocd 10 omoio eupavileTor aQopeTiKd TOV
AeTOVPYIK®V €E6OMV GTNV EVOTOMUEVT] KATAGTOOT] OTOTEAECUATOV.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

8. XYMMETOXEX (cuvéyewa)

Tnv 7 IovAiov opiotikomomOnie 1 andktnon tov 70% g COSMOROM ond tqv COSMOTE,
pécm kotapfoinc mocov Evpd 120 w¢g avénomn tov petoywkod kepaioiov g COSMOROM.
Meté v olokAnpwon ¢ cuvoriayne, 1 ROMTELECOM dwtnpei to 30% Tov peToyikod
KEPAAQIOL NG eTapEing, ovEAVOVTOG £TOL TO TOCOGTO TV SIKAU®UATOV Tov Opilov ¢° auThv
Katd 7,3%. Q¢ amotéhespa TNG aveTEP® GUVOALIYTS, TO T0c0oTO cuppetoyng tov OTE oty
COSMOROM (péow toov Buyatpikdv oo COSMOTE kot ROMTELECOM) avénfnke omnd
54,01% oce 61,26%.

Q¢ omotéheoua G aveTép® ovpeoviog vy ™ petafipaon g COSMOROM oty
COSMOTE «ot g emavoiertovpyiog g etaipeiog ovtng pe Pdon ta véa dedopuéva Tov eiyov
dapopepmbei kot oto mhaio gvog véou emyeipnotokod oxediov g COSMOROM vad v
nyeocia g COSMOTE, vnpyav evdeifelg 6tL €yovv ekdelyel o1 AOYOL TOL 0O YNCOV KOTA TO
mapeM0ov og avayvopion (udv ard amopsioon Tov mayiov otoygiov g COSMOROM. X
Baon ovth, emoveKTUNONKE TO OVAKTAGUO TTOGO TOV TAYi®V GTOWEI®V NG €TOlpeing Kot
{nuieg amd amopeimon vyovg Evpd 75,7 avtiroyiotnkov. To mocd avtd tov avtiloyiopod
enpoviletar  aQUIPETIKA TOV  AEITOVPYIKOV  €00®V  OTNV  EVOTOMUEVY]  KOTAGTOON
OMOTEAEGUATOV.

PB) Aowréig Zoppetoyic

Ot Aowmég Zoppetoyéc tov OTE avoivovior wg €€Rg:

Aéia cvppetoyng
2005 2004
TELEKOM SRBIJA 155,1 170,6
Aopveopikoi opyavicpol - 12,9
Aowég 2,7 2,7
157,8 186,2

H «ivnon tov Aowmdv Zoppetoydv topatifetol kaToTtépo:

ETAIPEIA OMIAOZ

A&ia ovppetoyav katd v 1 Iavovapiov 2004 200,6 202,4
Ecoda amd pepiopata 2,2) (2,2)
AmopelmoT CUUUETOYNG 2,1) 2,1
XopnynOévrta daveia/(Amominpmun yopnyndéviov daveiov) (10,1) (10,1)
Aéio cvppetoydv katd v 31 AekepPpiov 2004 186,2 188,0
IToAnon coppetoyng (12,9) (12,9)
XopnynOévrta daveia/(Amominpmun yopnyndéviov daveiov) (15,5) (15,5)
Aomég Kivnoelg - (0,3)
A&ia ovppetoydv kotd v 31" Aekepfpiov 2005 157,8 159,3

TELEKOM SRBIJA: Tov Iobvio 1997, o OTE anéktnoe to 20% g TELEKOM SRBIJA,
etaipeiag mov 10pvonke otig 23 Maiov 1997 pe €16popd TOV THAETIKOWVOVIOKOD TUNUATOS TNG
kpatikng emyeipnong PTT Traffic Serbia pe woyd amd v 1 lovviov 1997. H andktnon tov
10cootov ovtov amd tov OTE &iye k6cT10¢ Evpd 312,0, ko kataympndnke pe Bdon t pébodo
e€ayopdg (purchase method of accounting). Katd v e&ayopd, mpoékvye vrepaio Dyovg
Evpd 80,1, n omoia apyikd amocsPevotav pe v péBodo g otabepnc andoPeonc eviog 20etiag.
O OTE vrotipnoe T ocvppetoyn avty katd Evpod 114,9, péom tng omoiag £yve dorypoaen g
gvamopeivovoag vrepaiog.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

8. XYMMETOXEX (cuvéyewa)

To ®efpovdpio 2003, n Telecom Italia, o dAlog pétoyog peoyneiog pe 29% g TELEKOM
SRBIJA, amoydpnoe omd Tnv €roipeic, TOADVIOG TO TOCOCTO GULUUETOYNG OTO XepPikod
Anpocro, 1o omolo améktnoe mocootd 80% oty etaupeiar avt. O OTE, tov Méio 2003,
npocépuye ot olutnoio evaviiov g Telecom Italia, tng TELEKOM SRBIJA xot tov
YepPukod Anpociov yw v mpootacic. T@v cvoppepdviov tov oty TELEKOM SRBIJA,
omouTdVTaG HETad GAAwv v elompaln ogelouevov ond tnv Telecom Italia apoifov
(management fees) nepinov Evpd 29 kabmg, kot daveiov tyovg Evpd 12,5 mov &iye dobei oty
TELEKOM SRBIJA, pali pe tovg dovAevpévoug tOKovg Tov Oaveiov Kol TOLG TOKOLG
vrepnuepioc. EmmAéov, o OTE, Aapupdvovtoc v’ oyn otL 10 ZepPikd Anupodcio koteiye mAgov
10 80% tv petoydv g TELEKOM SRBIJA, xofmg kot 6Tt 0 Aloikntikd Zvppoviio dev
ouvvedpiale KOl GNUAVTIKES ATOPACELS AAUPBAVOVTOY Y®PIG T CUUUETOYN TOV, EKTIUNGE OTL dgV
0oKOVOE TAEOV GMUOVTIKY] ETPPON GTNV ETAIPEiR KAl, ®G €k TovTov, amd 1 lovAiov 2003,
avayvopiler  ovupetoyr tov oty TELEKOM SRBIJA o610 K607T0C.

Tov XemtéuPpo 2004, o OTE, n Telecom Italia, 1 TELEKOM SRBIJA kot 10 ZepPikod
Anpocio vrEypoayoav Mvnuovio XZvpeoviog mepi Tpoowpiviig SOKOTNG TNG TPOSPUYNG OTN
dwtnoia pe v tpodmodeon ot

e O OTE éyel mpotepatdtnTa 6€ TEPIMTMON ATOGKIONG 1 TOANGNG TOV KAASOL KIVNTNG
miepoviag and Tmv TELEKOM SRBIJA ,

e 1 TELEKOM SRBIJA 6o armominpdocet o ddvelo, To yopTOOHO doveiov Kot PEPOC
TOV OOVAELUEVAOV TOK®V,

e OAa ta uépPM Ba amoGVPOLY TIC EKOTEPMOEY OTALTHGEIS TOVG, Kol

e 0o vroypagei véa Zvupmvio Metdywov.

Q¢ amotérecpa tov avotépo, o OTE diéypoye ota Amotedéopota tov 2004 wobopéc
amortoelg and v Telecom Italia Oyovg Evpd 21,3 mepinov, 6mmg kol S0VAEVUEVOLG TOKOVG
vyovug Evpad 3 mepimov. To ddvelo, 1o yoptéoNUo daveiov Kot T0 VTOAOITO TOV SOVAELUEVOV
TOKOV glonpdydnkoy 610 oOvoAd Tovg and Tov OTE péypt v 31 Maiov 2005. H véa Zvpeovia
Metdywv vroypaenke tov AsképPpro 2004. Eniong onwg eixe cvopemvndei, ereidn dAot ot 6pot
g cvpemviag pndnkav, o OTE ctaudtnoe v tpoceuyn oty Alowtncio.

Tov Aeképppro 2004 1 I'evikn Zvvédevon tov petdywv e TELEKOM SRBIJA anogdoioe
dtavoun pepiopatog amd ta kEPdN tov 2003 kabdg kol TV TANp®UY TPOUEPICUATOS OO TA
avapevopeva képom tov 2004. Téhog, v 29 lovviov 2005, n Taktikn Tevikn Zvvédevon tov
Metoywv g TELEKOM SRBIJA oamo@dcioe tn dvou CUUTANPOUOTIKOD UEPIGUATOS O
T kEPOM NG ¥pNong 2004, kabmdg Kot Tpouépicpa EvavTt Towv kepdmv ypnong 2005, ta onoia
KatafAnOnkay péca oty KAEOpueVN xpnon.

Aopuvgopikoi opyavicpoi: O OTE ocuvppeteiye otovg diebveig dopu@opikols opyavicpuone
Intelsat ko1 Eutelsat. Ot ev A0y cvppeTOYEG OEV OOMPOYUATEDOVTIOV GE KEQPOANIOYOPES Kol
oedopévouv 61t 0o OTE dev aokovoe ovolddn emippon €T’ OVTOV, AmOTIUOVIAV otnv afia
ktong. Katd ) didpketa tov o e€apnvov 2005, o OTE movAnce to pepidio mov KaTelye 6TOVg
Vo avtovg debveig dopuPopikovg opyavicpovs Evavtt Evpd 26,6, avayvopilovtag kEpdog amd
TodANon cvppetoy®v vyovg Evpd 13,7.

(Y) AwbBéoyo Tpog OGN APESYPOQO.

Ta Awbéopa mpog [ToAnon Xpedypopa apopohv 6€ LETOYES, Ol OTOIEG SLOTPAYLOTEDOVTOL GTO
Xpnuotiotipro ABnvav kol amotiudviar otnv goioyn a&io tovc. Emedn m Awoiknon €yet
OTOPUCICEL VO PEVOTOMOMNGEL TO,  YPEOYpPOPA avTd, mepAapupdvoviar ota  Aowmd
Kvihogpopotvta [eprovoiaxd Ztoryeio otov Iooroyopo g 31 Askepppiov 2005.
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YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
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8. XYMMETOXEX (cuvéyewa)

Ta 'Ecoda amd Mepicpata npoépyoviot omd Tic €ENG eTopEies:

ETAIPEIA

2005 2004
COSMOTE 297,9 97,3
TELEKOM SRBIJA 14,5 9,0
INFOTE 9,3 8,7
OTE-GLOBE 2,5 -
OTE AKINHTA 1,1 6,1
ARMENTEL 4,5 -
EUTELSAT 4,9 -
HELLASCOM - 0,4
AOITIEZ 0,6 0,5
3353 122,0

OMIAOX
2005 2004
TELEKOM SRBIJA 14,5 9,0
EUTELSAT 4,9 -
AOITIEZ 1,0 0,5
20,4 9,5

9. AOIIIA MH KYKAO®OPOYNTA IIEPIOYXIAKA XTOIXEIA

Ta Aoutd un Kvkhopopovvta [eprovoiaxd Xtoryeio avarlvovtol g eENg:

2005 2004

ETAIPEIA OMIAOX ETAIPEIA OMIAOZ

Adveln/mpokataforég 6TO TPOSHOMIKO 19,3 19,5 97,8 98,0

[poe&oeinon daveiov (emroxio 3,8%) (1,2) (1,2) (8,1) (8,1)

Adveo oty COSMOFON 45,0 - - -

AOWmEG ACOUOTES UKV TOTOMGELS - 58,3 - 50,5
"E&oda emopévaov yproewv

(paxpompdBecuo pHéEPOC) - 39,8 - 45,7

Aoutd 0,1 10,2 0,1 9,2

63,2 126,6 89,8 195,3

Ta Advewn ko [pokataforég oto [Ipocwomikd meptiapupdvouy Kupimg dAveld TOV YopnyoLVTOL
o€ VIOAAAOVG [ Tpobmnpecio Avm Tov 25 eTdv Evovtt Tng amolnuinong tovg Adym e£6d0v
oamd Vv vanpecia (BAéme kot Enpeioon 17). To emToOKIO EKTOKIGUOD TOV OVOTEP® OAVEIWDV
elvan 1,2%, to omoio eivon ko o TpaypaTikd.

Ta ddvela oty COSMOFON agopotv 600 ddavelo vyovg Evpd 22,0 kot Evpd 23,0 ta onoia
&xel yopnynoet o OTE omv etaipeio avtn. Onwg avaeépetol kol ot Xnueioon 8 avatépo,
petd v moinon g COSMOFON oty COSMOTE, to avowtd vradéiomo Tov daveinv
peta@épinke amd to Aoyoplacud Tov coppetox®v ota Aowmd pn Kvklopopovvta [eprovoiaxd
Yrotyelo.
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10. IIEAATEX

Ot Anautioeig and Ieldteg avardovtar og eENG:

ZUVOpPOUNTEG
AeBvig emkotvavia
Amnortoeig and Buyoatpikég

Mn tiporoyn0évta éc0da

Mgeiov

[IpoPréyerc  ywoo  emo@aieic
OTTOLTIOELG

H xivnon g mpoPreyng yio emopaieic anottioelc, £xel ¢ eENG:

Yroroumo 01/01/2004

Ipostin ypnong

AlrypopEg EMGEUADY VTOAOIT®V
ZUVOAAOYHOTIKEG S10POPES
Ynorovwo 31/12/2004

Ynorowo 01/01/2005

[Tpocbiikn xpriong

Awrypopég EMGEUADY VTOAOIT®V
SUVOAAOYLOTIKEG O10POPES
Ynérowro 31/12/2005
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2005 2004
ETAIPEIA OMIAOX ETAIPEIA  OMIAOX
992,1 1,387,7 1.012,9 1.349.9
120.,6 168.6 88,3 124.,0
87,9 - 153.,6 -
82,9 134,5 69,6 112.7
1.283.5 1.690.8 1.324.4 1.586,6
(504,1) (624,1) (416,1) (514,9)
779,4 1.066,7 908,3 1.071,7

ETAIPEIA OMIAOZ

(349,6) (457,9)

(120,0) (137,6)

53,5 80,6

(416,1) (514,9)

(416,1) (514,9)

(91,0 (110,4)

3,0 4,0

- (2,8)

(504,1) (624,1)




OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

11. AOIITA KYKAO®OPOYNTA INEPIOYXIAKA XTOIXEIA

12.

Ta Aowmd Kvkhopopovvta [eprovoiaxd Ztotyeio avardovrol og eENg:

AwbBéopo mpog mOANCT YpEdYPAPQ
(BAéme Enpeioon 8 (y))

IIpoxoataforéc oe ac@oAMoTIKd Tapeio
(BAéme Enueioon 17(B))

Amoitmon amd 10 Anuécwo  ond
TPOKATOPOA]  @OpOL  EICOOMATOG
(BAéme Znueiwon 20)

Amontioelg £vavTt TEAATDV
OTELeasing (BAéne Enueioon 27 (ii) )
Adveto / TpokoTaforéG 6TO TPOSOMIKO
®opog  vmepadiog  amd  TOANOM
GUULETOY DV

DITA eiompokTéng

Aowéc TpokaToPorEC

'E€oba emopévav ypicewmv

Aourd

2005 2004
ETAIPEIA OMIAOX ETAIPEIA OMIAOXZ
32,9 32,9 - -
35,7 35,7 35,7 35,7
95,2 95,2 91,5 91,5
17,1 17,1 254 254
102,7 102,8 14,5 14,8
25,8 25,8 _ ]
- 19,5 - 6,1
- 24,2 - 9,0
3,7 22,9 2,9 37,9
8,0 35,0 18,5 49,0
321,1 411,1 188,5 269,4

Y10 Advelo/IIpoxataforéc oto [poocwnikd katd tv 31 AskeuPpiov 2005 mepiapfaveran
moc6 Evpd 94,5 mov apopd ta davel mov €xovv AAPeL Ol VTAAANAOL TOL GUUUETEXOVV GTO
[poéypappo EBerovoiog Amoympnong évavtt g amolnuioong mwov Oa AdPovv katd
ovvtaélodotnon toug. Emeldn to cuvoro tov daveiov avtdv Oa ekkabopiotovy evtdg tov 2006,
mepthappdavovior oty katnyopio tov Kvkiopopovviwv Ilepiovciokdv Xtoyeiov otov

Ioohoyiopd g 31 Aexeuppiov 2005.

O @opoc vepa&iog amd TOANGT GUUUETOXDOV OPOPA TNV AVTOTEAT POPOLOYNGT LE CLUVTEAEGTN
5% tov mpnpoatog moinong (Evpd 490,0) e GLOBUL «xotr g COSMOFON omnv
COSMOTE, kaBd¢ Kot ToV TIUAUATOG TOANCTG TV debvav dopvpopikdv opyavicumv (Evpd

26,6) (BAéme Znueimon 8).

TAMEIAKA AIAGEXIMA

Ta Tapewkd AlaBéoipa avarbovior og e&ng:

2005

2004

ETAIPEIA OMIAOZ

ETAIPEIA OMIAOX

Tapeio
Kotabéoelg dyemg kot Tpobecpiog

13 2,7 1,2 1,7
8430  1.509,5 368,8 868,6
8443  1.512.2 370,0 870,3
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13. METOXIKO KE®PAAAIO

To petoywcd kepdiaio g Etapeiog katd v 31 Aegkepppiov 2003 avepydtav oe Evpd 1.204,7
dwupovpevo oe 504.054.199 petoyéc ovopaotikng a&iag Evpom 2,39 (8vo Evpod kot tpidvra
evvéa AEMTA) EKAGTN, EVO TO OVOAOYOUV omofepatikd viép to aptio avepyodtay oe Evpm 505,6.

Bdoel anmopdcewnv I'evikdv Zvvedevoeswv, o OTE elye 10 dwkaiopo va emovayopdoet id1eg
petoyés amd o Xpnuatiotipo Adnvav, péyxpt mtocoostov 10% tov petoykov Tov Ke@aiaiov.
Tnv 31 AekeppPpiov 2003, o OTE eiye emavayopdoet 13.903.810 petoyég (mepimov 2,76% to
LETOYIKOV TOoV Kepaiaiov) Evavtt Evpm 276,6. Me andpacn g Extaktng ['evikng Xvvélevong
g 17 Iovviov 2004, akvpdbnkov 12.794.900 petoyéc oa@ov 1 mePiodoc mov avtég Ba
umopovoay va kpotovvtarl omd tov OTE eiye mopélbel. Metd and v akdpwon avtr, mv 31
AexepPpiov 2004 o OTE «ateiye 1.108.910 idieg petoyég (nepimov 0,23% tov petoyikov TOL
KePAAiov) évavtt k6atovg kthong Evpd 15,1.

To petoywcd kepdiaio g Etaipeiog katd v 31 Aekepppiov 2004 avepydtav og Evpmd 1.174,1
dwpovpevo og 491.259.299 petoyég ovopaotikng o&iag Evpd 2,39 (800 Evpd kot tpidvia
eVvEN AEMTA) EKAGTI), EVM TO OVOAOYOUV 0moBepatikd viép to aptio avepyodtay oe Evpm 487,5.

Me andepaon g Extaktng I'evikng Zvvékevong g 6 loviiov 2005, axvpmbnkav emmiéov
676.420 1d1eg petoyég mov elyav emovoyopootel and tov OTE, Aoy mapéievong g tpletiog
Katoyng Tovc. Metd v akvpwon avt o OTE katéyet 432.490 id1eg petoyéc (mepimov 0,09%
TOV HETOYIKOD TOL KEPAANIOV) EvavTl kKO6TOVG KTHong Evpd 5,9.

To petoywod kepdroro g Etaupeiog katd v 31 Agkepfpiov 2005 avépyeton o Evpm 1.172,5
dwapovpevo og 490.582.879 petoyxég ovopaotikng a&iag Evpd 2,39 (800 Evpd kar tpiavia
EVVEQ AEMTA) EKATTI), EVA TO AVOAOYOVV 0moBepaTiKO VITEP TO ApTIo avépyeTal o Evpm 486,6.

To EAMvikd Anpdoio eivar o kdprog péroyog tov OTE. Tnv 2 Avyodotov 2005, Adym AENG
opoloylokoy  daveiov  petatpéyipov  oe  petoxés  tov  OTE, emovaydpoce pe
eEoypnuatiompakn petafifaocn 53.679.000 petoyéc. Tnv 9 Zemntepppiov 2005, ndAnce pe
uébodo g Wiwtikng tomobétnong 49.058.200 petoyéc. Katd v 31 Aekepfpiov 2005 to
TOCOCGTO TNG GUECTG GLUUETOYNG TOL awvnpyeto 610 35,63%, evod péoom g A.EK.A. AE.
avnpyeto 6to 38,70%.

14. TAKTIKO AIIO®GEMATIKO

Yopewvo pe v EAAnvikn NopoBeoia, ot etatpeieg eivot vmoypempEVESG VO LETOPEPOVY ETNGIMG
o€ AOYOPLOoUO TAKTIKOD amofepaTikoy T0606TO TOLVAGYIoTOV 5% 0o T, KEPON oL gupavilovv
oto Pifiia Tovg, peTd TNV APaAipEST] TOV POPOL EIGOOMUOTOC, £ OTOV TO OTODEUATIKO VT
eBdoel oto éva Tpito Tov peToykoy Kepahaiov. Tmv 31 AskepPpiov 2004 wor v 31
AexeuPpiov 2005, to Amobepotikd avtd avepydtav ce  Evpd 256,7 ko dev pmopel va
draveunOei otovg petdyove.

15. MEPIEMATA

Yoppova pe v EAAnvikn NopoBeoia ot etaipeieg vmwoypeovvtal vo S1vELOVY GTOVG UETOYOVG
Toug pépopa 6% tovidyiotov emi tov KataPefAnuévov Kepaiaiov tovg 1 m0coctd 35% emi
TOV KEPOMV TOV TPOKVLTTOLV OO TO AOYIGTIKA TOLG PiPiicn (SNUOCIEVUEVEG OTKOVOUIKES
KOTOGTAGES) UETA TNV 0QOipEcT) TOV EOPOV EIGOOMUOTOG KOL TOL TOKTIKOD OT0OgUATIKOD
gpooov autd gtval peyolvtepo and to 6% tov kataPePAnuévov kepaiaiov. IHapd tavta, ot
ETOLPELEC OVVAVTOL VO U1 OLOVEILOVY UEPIGLLOL LLE TI] COLLP®VT] YVOUY TOV GUVOAOL T®V UETOYWOV
toug. Ta pepicpota mwov dravepndnkav to 2004 (omd ta kEpdN Tov 2003) avirbav ce Evpd
171,6 1 Evpd 0,35 (tpravra mévie Aentd) pépropa ava petoyn. Tov Iovvio 2005 n Taktikn
'evikn Zvvédevon amoedoioe T un davoun pepiopotog to 2005.
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(ITocé o€

ekaToppplo Evpd, ektdg edv avopépetat S1opopeTIKE)

16. MAKPOITIPOOEXMA AANEIA

Ta MokporpdBeopa Advela ovarldoviol wg okorovmg:

2005 2004
ETAIPEIA
(a) Advero Evponaixng Tpanelag Erevévoewnv 67,4 81,1
(B) Evdoetaipkd davelo and OTE PLC 1.899,4 2.378,8
20volo uaxponpolsouwv daveiwy 1.966,8 2.459,9
Bpoayvnpobecpo pépog (14,9) (13,7)
Maxponrpoblesouo uépos 1.951,9 2.446,2
OMIAOX
(a) Advero Evpondaixng Tpanelag Enevévcewmv 67,4 81,1
(B) Xpnuotoddtnon amd opiAovg Tpoundeutmv 33,5 34,2
(y) Kowompaktikd daveto 500,0 259,5
(0) Opolroylaxd 6Gvelo 1.108,9 1.097,5
() ’Exdoom oporoyidv peconpdbesung didpketag (Global
medium term loan) 1.489,1 1.491,7
(ot) Aowmd tpomelikd ddveln 226,7 177,2
20volo uaxporpofsouwv daveiwy 3.425,6 3.141,2
Bpayvnpobecpo pépog (321,3) (320,6)
MoaxponrpoOeouo uépog 3.104,3 2.820,6
(@) Advero Evponaikng Tpanelog Enevéovocmv

()

)

To pokporpdBeopo ddvelo tov OTE and v Evponaiky Tpdanela Enevovoewv ("ETB™)
yopnynonke 1o 1995 ce Evpd. To ddvelo pépet emttokio 8,3% Kot katdmy mopatacng ni
g apykng cvpeoviag v 30 Iovviov 2002, eivarl amomAnpmtéo o€ £TNOIEG dOGEIS PEYPL
0 2009. Xt ypnon 2005 o OTE xotéfare Evpd 13,7 pe PBdon 10 mpodypoppo
OTOTANPOUNG TOV €V AOY® daveiov.

Advewo a6 opilovg TpopndsvTOV

H ARMENTEL, £&yel AdPet  emevOuTiKni ypnHaTOdO0TNON Ond TPoundevtés g Ue v
popon mpoundetog e&omhMopnod Kot mapoyng vanpeoiav. Ta ev Aoym ddveln toxilovtan
Baoel Tov dratpomelicod deiktn daveiopov tov Aovdivov ("'LIBOR™) nAéov tepbopimv.

Kowonpaxtika daveia,

(i) COSMOTE: Xtic 12 Noguppiov 2002, n COSMOTE £éAafe KotvompoKTIiKO OAVELO
ouvolkov Vyoug émg 420 exat. AoArdpio HITA |, toxilopevo Pacet tov LIBOR,
mAéov gvog meplBopiov and 0,50% Emg 0,70% emoimg. H mAnpng amomAnpoun tov
daveiov Pacel g ocvpuPacng Enpene va Tpoyuatomombei to apydtepo uéypt tig 12
Noeuppiov 2005. Tov Zentéufpo 2005 n COSMOTE nporiiipmwce 10 vroroimo
TOV &V AOY® LOKPOTPAOEGLOV KOVOTTPOKTIKOD daveiov.

(i) Xtig 2 XentepPpiov 2005, n OTE PLC cdvaye £vo KOvorpaKTiKo d4velo and OpAo
tpanel®v vyoug Evpd 850 pe gyyomty tov OTE, ddpkewog 5 etdv pe dwkaiopo
avavémong yio 1+1 € vrokeipevng ko otn ovykatabeon TV daveletdv. To
ddvelo avtd amotereital katd éva pépog Hyovg Evpd 500 and paxpompobdecun
miotmon pe emtokio kvpavopevo Euribor + 0,2125% kot éva GAAO pEPOG VYOG
Evp® 350 omd avamAnpovpevn mictmorn pe emtokio kvuaivopevo Euribor +
0,1875%. Ta mepoplo givar avompocapuolopeva pe Pdon Ty TIGTOANTTIKY
wavotnta tov OTE. Tnv 6 ZemtepPpiov 2005, n OTE PLC avéiafe to mocd g
paxponpdecung mictwong vyovg Evpd 500 evod péypt v 31 AskeuPpiov 2005,
dev giyav mpayuotomoindel avaARYeIS omd TNV avamANpodUEVT TOT®ON.
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16.

(®)

(®

(o7)

©

MAKPOITPOOEXMA AANEIA (cuvéyeia)

Oporoyroko odavero

X1g 7 @ePpovapiov 2000 n OTE PLC e&édwoe oporoyaxd vywovg Evpd 1.100 pe
gyyont) tov OTE yio To 6Uvoro tov daveiov Kol yopic meproptopovs. To emitokio givan
6,125% o nuepounvia Anéng 7 dePpovapiov 2007.

To NoéuBpro 2005 n OTE PLC oloxifpwoe to Ipdypappa Avtoilayng Opoloyiov, e
OKOTO TNV QVOYPTLLOTOSOTNGT HEPOVS TOV OUOAOYLaKOD daveiov Dyovg Evpd 1,1 dig, pe
emtoko 6,125%, MEng DePpovapiov 2007. Me Bdon to Ipdypappo Avtariioyrg
Ouporoyuwv, Evpd 608,4 vpiotopéveoy OLOAOYL®Y OO OLOAOYLOVYOVS OV amodEXONKaY
TOVg Opovg avtaiiayng avinAidynoav amd ™mv OTE PLC kot ekddOnkov véeg oporoyieg,
KATO omd TO VEIOTAUEVO TPOYPOLUO EKOOCTC OUOAOYIDV UEGOTPODESUNG OIPKELNG
(Global medium term loan), n a&io T@v omoiwv pe Pdon T oyéon avtaAiayng mov
opicOnke oe 1,0455 aviAle oe Evpd 636,0. Iepattépm, Yo 6Komovg oTpoyyvAomoinong
ekdoOnKav Tpochetec oporoyieg vVyovg Evpd 14,0. Metd v olokAnpmon TG aveaTéEp®
avTaAAaynG, TO ovaypnuatodotnBév pépog tov oporoylakov daveiov g OTE PLC
avépyetal o€ Evpd 650, pe emtoxio 3,75% emoiog kot Anén to 2011.

Tnv 13 XZentepPpiov 2005 n OTE PLC ovvaye ocOpuPacn avtaAroyng €mTOKi®V TPOG
OVTIOTAOON TOV KWOUVOL dlaKOUavong enttokiov Yoo mocd Evpd 289 péypt v 7
DdePpovapiov 2007, sopupawva pe v omoia Bo TAnpavel emoimg Euribor + 3,7775% ot
0o etompdattel otabepd emttokio 6,125%.

"Exdoon oporoyiddv pecontpdBeonng orapkeras (Global medium term loan)

Ytc 7 NoeguPpiov 2001, m OTE PLC &&édwoe éva mpoOypoppo HECOTPOBECUNG
YPNUOTOSOTNOTNG UEC® £€KOOONG OHOAOY®OV PEYPL TOv Tocov tov Evpm 1.500 (to 6pio
avénonke o Eupd 2.500 10 NoéuPpio 2004) ue gyyonty tov OTE dudpkelog 30 etmv.
Méypr v 31 AsexeuPpiov 2005, eiyav ekoobei oudroyo vyovg Evpd 1.500, g
aKolovOwg:

(i)  Evpd 1.250 opdroya, ékdoong tov Avyoveto 2003 kot Anéng to 2013.
(i1))  Evpd 250 opdroya, Eéxdoong tov Noépuppro 2003 ko AMéng to 2006.

Aowa Tpomelika ddvera

H ROMTELECOM éyet AaPer paxponpobecpa ddvewn coe Evpd kot Won Kopéag
cuvolikov yovug Evpod 1484, katd v 31 Askepppiov 2005 ko Evpod 175,5 katd v
31 Aexepfpiov 2004, éva pépog twv omoimv (mepinov to 25%) tokiloviot e Kupotvopevo
EMTOKL0, EVM TO, LTOAOUTO PEPOVY GTAOEPO EMITOKIO PETAED 2,5%-6,12%.

Tnv 10 Maiov 2005 n GLOBUL cvviye mictmon cvvoikod vyovs Evpd 75, pe v
Austria Bank, tpietotc oidpketog kot pe kopovopevo emrokio LIBOR + 1,25 %. Ty 31
AgxepPpiov 2005 eiyov mpaypatorondel avainyelg Byovg Evpd 75, ol omoieg ev pépet
YPNOOTOMONKAY Y10 TNV AmOTANpOUn TV Bpayvrpddesumv daveiov g Etapeiog.

AVaVEODUEVES TIGTAGELS

Tnv 2 Maptiov 2004, n OTE PLC eionife 6e cuoppmvio ovaveoOUEVNG THOTOONG UE
kowonpa&io vyovg Evpd 350 pe eyyomt tov OTE. Ot avaAqyelg avtng g miotmong
eEopArovvtal uéco o€ éva £T0G amo TNV Nuepounvia g cvppaviag. Tnv 15 defpovapiov
2005, n OTE PLC £éloPe opdomvn €ykpion and v kowompa&io yio TNV EMEKTAON TNG
miotoong Yy éva ypodvo, pe muepopnvio Anéng v 28 defpovapiov 2006. Tnv 8
YemtepPpiov 2005 M oavotépm  avoaveoOuevn — wotmorn  Katopynnke kot
avaypnpotodotnke amd v avomAnpovuevn wictwon vyovg Evpd 350 movu
meplypaeeTol oto () (i) avetépo.
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17. IIPOBAEYEIX TTA XYNTAEEILY, AIIOZHMIQXEIYX KAI AOIIIEX ITAPOXEX
IMPOXQIIIKOY

To mpoocomkdé tov OTE ovpuetéyer oe  ddpopo  mpoypdupote  ovvta&lodotnong,
WTPOPAPUAKEVTIKNG TEPIOAAYTG KO AOUTDV TOPOY DV OTTMS VT GLVOYILOVTUL KATOTEP®:

[poypappoto KaOOPLoGUEVAOVY ELGPOPAOV
(o) Tapsio Koprog Acpdieng (TAII-OTE)

To TAII-OTE, eivan 1o tapeio kOplog aocpdiiong tov vroliniov tov OTE, napéyovtog
G’ aVToVG oLVTAEN Kal WTPOPAPUAKEVTIKN TEPiBaiyn. Ot vTdAiniotl Tov OpyaviGHo
Z1ompodpopwv EALadog (OXE) kot tov EAAnvikov Tayvdpopeiov (EA.TA) copuetéyoovv
gmiong o1o Topeio avTo.

Sopemva pe tov N.2257/1994, O OTE ftav vadypeog vo KOADWEL TO ETIHGLO OPYAVIKO
Eeppa tov TAIT-OTE péypt 10 péyioto mocd twv Evpd 32,3, to omoio mpocapudotnke
pe tov Agixtn Twov Koatavorot. Kat’ spappoyn tov N.2768/99, otig 8 Askeufpiov
1999, cvotabnke n etoupeioc EAEKT-OTE A.E. («kEAEKT»), ue oxomd T diayeipion
gilopopav tov OTE, tov EAAnvikod Anpociov kot tov Tapgiov Apwyng, TpokKeEVoL va
ypnratodotioet To EAAelpa tov TAIT-OTE. Ot cuvelspopéc tov EAAnvikov Anpociov
ka1 Tov Tapeiov Apwyng oto Tapeio avtd kabopictray oe Evpd 264,1 kot Evpmd 410,9
avtiotorya. Kot epappoyn tov N.2937/2001, n ovveispopd tov OTE kabopiotnke ota
Evpd 352,2, avimmpocwrevoviag to 160TiHo ¢ kabapng mapovoag afiog Tov eToimv
vroypedcewv eilc@opdv tov OTE mpoc to TAII-OTE déka (10) etdv. To mocd avtd
katafAnonke otig 3 Avyovatov 2001 kot amocsBévetar og ddotnuo 10 eTdv. ZOUEOVA [LE
tov N.2843/2000, toxév eAdreippota tov TAII-OTE kaidmrovionr amd 10 EAANVIKO
Anpoocio.

Kat’ epappoyn tov N.3029/2002, o Kiadog Xvvtaéng tov TAII-OTE, mpdxerron va
ovyyovevtel pe 10 IKA-ETEAM (10 Pacikd kowvovikd tapeio acediiong g EALGSaG)
70 apyotepo péxpL v 1 lavovapiov 2008. Zouemva pe tic dtotdéelg ovtov Tov Nopov, 1
OLIPKELD TOV VTOYPEDCEMY TOV EPYOSOTMV Y10 VO KOADWYOUV TO ETHCLO AEITOLPYIKO
Eeppa tov Zovtaglodotikov Tapeiov tov epyalopévav, ontmg kabopiletar omd tov
N.2084/1992 6a xaBopileTar pe Ymovpykn AmOQaon.

(B) Tapsio Emxovpuciic Acpdaieng (Tapeio Apoyng)

(1) To Taueio Apwync — Kiadog Epdamaé Xopnyiag mpocpépel ot PEAT TOL £va eQAmas
1066 KATd TNV 6VVTaEL0dOTNON 1) TOV Bdvarto.

(w) To Tapeio Apwyng — KAadog Emtkovpikng Acpaiiong Tpospépel GTOVG VITUAANAOLG,
ov Nrav PéEAN pv to 1993, ovvraln ion pe 20% tov pebov petd amd 30 ypdvia
vanpeocioc. O N.2084/1992 kabdpioe ehdyloto enimeda ELGPOPOV Kol LEYIGTO EMITESA.
YOPNYOLUEVOV GVVTAEE®V PeETA amd 35 ypdvia vrnpecioc, Yo o véa PEAN amd TO
1993 xon petd.

SOUQMVO e aVOAOYIOTIKEG LEAETEG TTOV TPy LOTOTTOONKOY KOTA TO TOpeAOOV oAl
Kol He BAon TPOGEUTES EKTIUNGELS, TO OVAOTEP® OCPAAICTIKA Tapein eppovilouy ()
o eppavicovv oto péAAoV) avénuéva ehAeippota. O OTE dev éyer vopkm
VIOYPEDOT KAAVYTG HEAAOVTIKOV EAAEIUUATOV TOV TOUEIOV OVT®OV 00TE, GOUP®VA
pe t Awoixnon, mpotifetor va kaivyel té€tolo mbavd edieippoto. Eviovtolg, dev
umopel va amoxhelotel To gvdeyopevo va arortnei and tov OTE oto pérliov (uéow
vopoBetikwv  pubuicewv) 1 kotafoin  avénuévev  €10QOopdYV  TPOg  KAAvyM
AELTOVPYIKDV EALEUUATOV TOV TOUEIOV AUTAOV.
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17. IPOBAEYEIX TTIA XYNTAEEIX, AIIOZHMIQXEIX KAI AOIIIEX ITAPOXEX
MPOXQIIKOY (cuvéyewa)

Ot IpokataPorés oe ac@AMOTIKA Tapeio availvovtol ¢ EENG:

2005 2004
Artokeg mpokatafolég Tpog:
EAEKT 176,1 211,3
Tapeio Apawyng 5,3 5,8
181,4 217,1
AvamooPeota  moocd  mpoefOpAnong Pacel  TeEKUAPTOD
emrokiov vyovug 3,8% yia to 2004 ko 2005 (0,7) (1,3)
Maxponrpobsouo uépos 180,7 215.8
Artokeg mpokatafolég Tpog:
EAEKT 35,2 35,2
Tapeio Apawyng 0,5 0,5
BpayvrpoOsouo uépog (Biéme Znucsiwon 11) 35,7 35,7

Ot avotépo TPoKaTaforéG TPOC To AGPUAIOTIKG Tapeia mapovoldlovral otig Oovoukég
Kotaotdoelg oty mapovco a&ia tovg, €govtag mpoeopinbei Pdoel emrokiov enevdvcemv
undevikov Kivdhvov mov emkpatovcay oty EAAnvikn ayopd yio meplddovg mepimov iceg pe
OUTEG TOV OVOUEVOUEVOV TOUEWKOV €opodv. Ta mocd mov Tpodkvyay amd TNV apyIkn
TpoeOPANON Kol N amdsPecn aVTOV TEPIAAUPAVOVTAL GTOVEC YPEMOCTIKOVG KOl TIOTMTIKOVG
TOKOVG OVTioTOY O, 0TO ATOTEAEGUATO.

Ipoypapupoto KaBopiopévev Tapoyav:

()

Anolnpinon TpocoTKOL AoyYm ££660v amd TV VAN pESiQ

Zopemva pe tov EAAnviko epyoticd dikaio, ot gpyalopevol givor dtkatovyot omolnuimong
0€ MEPUITAOCELS AmMOAVONC 1 oLVTAL1000TN oG TOoc0D OV GYETICETAL e TIC AMOd0YEG TOV
gpyalopévov, 1Tn Jldpkeln VANPECiOG Kol TOV TPOTO amoympnong (améivorn 1
ouvta&lodoton). Ot epyalopevol mov TaPaITovVTOL (EKTOG OO AVTOVG UE TEPIOCOTEPO
and 15 ypoévie vanpeciog) 1 omolvovior pe ortio dev dwkanovvtal mANpopnq. H
oped eV anolnuimon o€ mepintwon cvvia&loddtnong sivar ion pe 40% tov 10601 TOL
0o TAnpwvotav o€ TepinTmon andAvong. Xty nepintmon tov epyalopévov tov OTE, to
péytoto mocd kabopiletar oe €va otafepd mocd (to omoio Yo to 2004 ftav Evpd 0,02
Kol ovorpocopproletol €Tolo e TO TO0G00Td TANBwplopov), mTAéov 7 cebovc. Xtnv
wpacn, uéxpt v 31 AekeuPpiov 2003, ot epyalduevor tov OTE rhoPav 10 pikpodTEPO
oo petald tov 100% tng péyrotng vroypémong kot twv Evpd 0,02 mAéov 7 puceBolc.
2115 29 Moiov 2004, o OTE vréypaye pio véo cLAAOYIKN cOUPBOoT €pYaciag e TOvg
gpyalouevovg Tov, 1 omoia, PETAED GAAOV adénce To PEYIGTO OGO TV ATolNUOGE®Y
oLVTa&l0d0TNOTG TOV TANPMVOVTIOL GTOVG EPYALOUEVOVS KOTA 000 emmAéov Hebovg, Kot
é0nke og 1oyd and v 2 lavovapiov 2005. Ot epyalodpevol pe vnpecion PeyaAdTePT Ao
25 ypovia dikatovvTal T xopnynon daveiov Evavtt g arolnuinong mov Oa Adapfovv otnv
ouvta&lodotnon.

H mpoPreyn yio amolnuioon Adym €£66ov omd tnv vanpecio amewkovileTonl oTIg

OKOVOUIKEG KataoTdoel cvppove pe to AAJL 19 ko Paciletar oe aveEapn
OVOAOYIGTIKY HEAETN.

39



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

17. IPOBAEYEIX TTIA XYNTAEEIX, AIIOZHMIQXEIX KAI AOIIIEX ITAPOXEX
MPOXQIIKOY (cuvéyewa)

()

To mocd g mwpdPreyng vy omolnpioon Adym €£6dov amd TV vInpecio wov £xel
emPapvvel 1o, ATOTELEGUATO TOV XPNCEDV OVOADETAL OC EENG:

2005 2004
AOVAEVEVEG TTAPOYES XPNONG 19,1 14,7
EKToKIGHOC EKTILMUEVN G LEAAOVTIKNG VTTOYPEMONG 18,4 19,0
Am6cPeon KaToyup@UEVOL KOGTOVG TPOVTNPEGING 15,1 9,1
AmocPeon avaloyloTik®v Cnuiov 2,6 -
55,2 42,8

H ocvpeovia g eKTiH®UEVNG LEAAOVTIKNG VTOYPEDMCNC TOPOYDV KOl TNG TPOPAEYNS Yo
aro{nuioon mpocomKod Adyw &£660VL amd TNV VmENpecic mov  gpeaviletal oTIC
Owovopkég Kataotdosig g Etaipeiog ivat n akdAovon:

2005 2004
Aovievpévn mpoPreym onv apyn TG XPNoNg 278,5 268,1
AOVAELUEVEG TTAPOYES XPNONG 19,1 14,7
Extoxiopég eKTipdpevng LEAAOVTIKNAG VTOYPEMONG 18,4 19,0
Am6cPeon KAToyupoUEVOL KOGTOVG TPOVTNPEGIOG 15,1 9,1
AmooPeon avaloyloTik®dv Cnpiov 2,6 -
Kotaporéc anolnumcemv (47,4) (32,4)
Emumiéov Kkoot0G mPoPAeyng amolnpioong Adyw
IIpoypaupoatoc E6shovoiag Amoympnong 118,5 -
Aovievpévn mpodPreyn oo T€A0G TG XPNOTG 404,8 278.,5
Yuvolikn mpoPreyn cvppeteyovtov oto [pdypappo
Efelovoing Amoydpnong (242,7) -

162,1 278.5

O apadoyés oTig omoieg PocioTnKe N OVAAOYIGTIKY UEAETN VIO TOV VTOAOYIGUO TNG
TpoPAeyNc amolnuioong Tpocomikod AdYm ££600V amd TNV vanpecia eivar ol €ENG:

2005 2004
YuvTeAeoTNG TPOEEOPANGNG 3,7% 3,8%
Extiucdpevo mocootd avénong uebov 5,5% 4,5%

Aoyoproopég Nedtntog

O Aoyaploacpdc Nedmtag aeopd og o eamos mopoyr mTov SiveTol oTa Todd TOV
gpyalouévev tov OTE, cvvnbwg 6tav @tdcovv v nhikia tov 21 etdv. To m0ocd ¢
TOPOYNG OMLOLPYEiTAL OO EI0QOPEG TV ePYALOUEVOV, OO TOKOLG €T’ OVTMV KOl OO
gilopopd tov OTE, n omoia pmopel va avélBer péypt mocov icov pe mepimov 10 pécovg
unviaiovg puicovg kat e€aptdtol omd To XPovIKO SIACTNUN KOTA TO 07010 0 pYalOUEVOG
€100EPEL 6€ AVTOV TOV AOYOPLUGLO.
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OPI'ANIXMOX THAEIIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQXEIY EIIl TQN OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005

(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

17. IPOBAEYEIX TTA XYNTAEEILYX, AINNOZHMIQXEIYX KAI AOIIIEX

MPOXQIIKOY (cuvéyewa)

ITAPOXEX

H mpofreym vy tic mopoyéc tov Aoyopracpov Nedtrog Pociletor oe aveEdptnt

OVOAOYIOTIKY LEAETN).

To mocod g mpoPreyng yia to Aoyoaplocpd Nedmtog mov €xel emiPopldvel ta

Amoteréopota avarldeTon g e&ng:

AOVAEVEVEG TTAPOYES XPNONG
EKToKIGHOC EKTIL®UEVN G LEAAOVTIKNG VTTOYPEMOTG
Am6cPeon avaroyioTikav (nuidv

2005 2004
20,9 20,1
10,2 13,3

6,5 4,8
37,6 38,2

H ovpoovia g ekt pevng HEAALOVTIKNG DITOYPEDONG TOPOYMY KOl TG VITOYPEMOTG Y10

TapoyEC Tov Aoyaplacpod Nedtnrag eivot 1 akdiovdn:

Aovievpévn mpoPreyn onv apyn g XPNong
AOVAEVEVEG TTAPOYES XPNONG

EKToKIGHOC EKTILMUEVN G LEAAOVTIKNG VTTOYPEMONG
AmocPeon avaroyioTikav (nuidv

Koatafoiéc amolnumwcemv

Aovievpévn mpodPreyn oo T€A0G TG XPNOTG
Ewopopécg epyalopévav

2005 2004
229.5 237,1
20,9 20,1
10,2 13,3
6,5 4.8
(54,7) (45,8)
212,4 2295
71,6 72,4
284,0 301,9

O apadoyés otig omoieg PocioTnKe N OVAAOYIGTIKY UEAETN VIO TOV VTOAOYIGUO TNG

TpOPAeyYNC Yo To Aoyaplacud Neotntog givar ot €€ng:

2VVTEAEGTNC TPOEEOPAN NG
Extiucdpevo mocootd avénong uebov
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

17. IPOBAEYEIX TTIA XYNTAEEIX, AIIOZHMIQXEIX KAI AOIIIEX ITAPOXEX
MPOXQIIKOY (cuvéyewa)

Hpoyponna EOchovcroc Aroyopnone Ipocomkov OTE

Tnv 25 Madiov 2005, n Awiknon tov OTE kot 1 OME-OTE (10 cuvdikaAiotikd dpyavo Tov
TPOCHOTIKOV), VIEYpaYaV ZvAAoyk oppacn Epyaciag, pe tnv onoia kabopilovion ta Oépata
npocMjyewv mpooomikod otov OTE. Me Bdon 1™ ovpowovie avt), OAol Ot
veompochapupavouevor otov OTE Oa kaAddntovral amd cvuPacelg epyaciog aopiotov ypoévov. H
1oYOG TG apyilel omd TV NUEPOUNVIO 1GYVOG TOV GYETIKOV VOHOL Yo TNV eBghovota ££060 Tov
npoconikov tov OTE.

Me 10 ApBpo 74 tov N.3371/2005 (®EK 178/14.7.2005) wo1 pe v and 20 loviiov 2005
E.Z.XZ.E. peta&d OTE ka1t OME-OTE, xafopictnke to mhaicio tov [Ipoypappatog EBehovoiog
Amoydpnong povipov zmpocomikod tov OTE. To Ipdypaupe Ebelodolog Amoydpnong
amgvfiveTol 610 pOVIHO TPoc®TKO Tov Opyaviopold, 7oV OTOAVETAL CLTOdIKALN KOt
vroYpe®TIKA, péxpt TV 31 AexepPpiov 2012 kor cvvro&lodoteitar péypt v 1810 nuepounvia
and 1o TAII-OTE, copgwva pe ta opildpeva otnv keipevn vopodecia.

Y10 Ilpocomkd avtd, mov embvpel va vmaybel ot datdelg Tov mopamdve Nopov,
avayvopiletar, pe amdéeaocn tov TAII-OTE, téc0¢ mAaouatikdg ypovog ac@AAlong, 000G
amorteitol yio T0 okond Ogpeiinong dikatdpuaTog Gueong AYng covtaéng. Availoyn amdgacn
aVOYVOPLONG TAACUATIKOD YpOvoLv ao@dalong ekdidetal amd 1o Taueio Apwyng [Ipocwmikod
OTE 7y tovg KAddovg Emkovpikng Acpdiiong & Apmyng.

To poévipo mPOCOTIKO, TOL EUTINTEL OTIG SLOTAEELG TOV TTapamdved NOpov Kot extfvpovoe va
vroyOel og autég, £npene va vroPdAet £yypaoen aitnon andivong evtog mpobeouiog tprav (3)
unvov amd v évapén oyvog tov Nopov, oniadn péxpt kot v 14 OxtoPpiov 2005. H
aVOTEP® AiTNon OV ovVaKOAEITAL.

To ektudpevo ouvolkd tocd mov o katafAndei og epappoyn Tov Tpoypdppatog ebelovotog
e€odov avépyetar oe Evpd 1,1 81g. To xoctog avtd apopd 4.859 vmaiiniovg, ot omoiot
gumintovy otlg dtdEelg tov avetépe® NOpov Kot LVEEBOAOV  OiTNON GUUPETOYNG OTO

Hpoypaupa.

To avetépom mocd mepthapPdvet Ta e&ng otoryeia:

e To cUVOAIKO KOGTOG TV E1GPOPMYV epyalopévmv Kot epyodotn tpog 1o TAIT-OTE and v
avayvAPLoT TOL TAAGHOTIKOD YPOVOL AGEAAIGNC.

e To mocd tv cuvta&ewv mov Ba yopnynoetl tpoéwpa to TAII-OTE.

e To ovvoAikd KOGTOC TOV &loEOop®dY epyalouévev Kot gpyodotn mpog tov KAddo
Emwovpikng Acpdiiong tov Tapeiov Apoyng amd TV avoyvopion Tov TAUCUOTIKOD

YPOVOL aGPAAIONG.

e To mocd twv cvvtaéemv Khadov Emikovpikng Acpdiiong mov Ba yopnynoet mpdémpa 1o
Topeio Apwync.

o To ocvVvoAKO KOGTOG TV €16QPOPAOV epyalopévav mpog tov KAddo Apwyng tov Taueiov
Apoyg.

e To mocd tv tpochetov anolnumcewv (kivntpa) Tov o katafAn0ovv 6Tovg dIKOI0VYOVG
Baocet g and 20 IovAiov 2005 E.Z.X.E.
e To kK6610¢ TG omolNUimoNG TOV TPOCOTIKOV AOY® ££000V OO TNV VINPESIOL.

42



OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

17. IPOBAEYEIX TTIA XYNTAEEIX, AIIOZHMIQXEIX KAI AOIIIEX ITAPOXEX
MPOXQIIKOY (cuvéyewa)

Ady® ™G TEPLOSKOTNTAG TOV YapokInpilel To HeEYOADTEPO UEPOG TOV KOTOPOADY CULTOV
(xotoPoréc péypt to 2012), Ta OVOUACTIKO TOGH TOV LAOYPEDGEMY TPOeEOQANONKaY oV
nmapovoo a&io tove. To emtokio mwpoefdpAinong mov ypnoyomombnke givar 3%, 1o omoio
npoceyyilel to emtokio tov Kpatikdv Opordyov dtipkelag avaioyng He TN SdpKeLn 1oY00G
tov Ilpoypdppatoc.

H obvbeon tov ektyuopevov kootovg tov  Ilpoypappatog Ebelovoiog Amoymdpnong
TPOCONIKOV Kot 1 ovpeovia pe Tic Owovopukéc Kataotdoelc mopovotdletol 6Tov TapaKat

TivoKao:

Kotnyopio vroypimong

2Hvoro glopopmv epyoddtn-epyalouévev TAII-OTE & Tauegiov Apwyng 2322
>Hvoro cuvta&emv TATI-OTE kot Emikovpiknig Acpdaiong Apwyng 576,4
XHvolo mpochetwv amolndcewny (Kvitpov) aroydpnong faost E.X.2.E. 55,0
20voho amolnpinong Tposmmiko Ady® €£600V amd TNV VINPECIN 2427
2uvoMKo6 ovouaotikd k6otog [poypdppatoc 1.106,3
Enidpaon npoe&opinong voypémong og Tapovca atia (67,6)
Ipoeopinuévn mapovca alia cvvoikig vToypEi®Eng 1.038,7
Meiov 1101 oynpatiopéves Tpofréyelg amolnpinong TpocmOTIKOD (124,2)
Kootog Ipoypdupatog EGshovsiog Atoydpnong 914,5
Kéoto¢ amoywpnoavtwv pe eBelovoia €060 oto o’ eEdunvo 2005 25,1

Yvvoiko koctog Illpoypappatoc E@chovoiog AToydpnong ypnong 2005 939,6

Avdloyo pe TOV EKTILMUEVO ¥pOVo ekKabapiong (KATaBoANG) TOV VIOYPEDCEDY AVTMV, QVTEG
avaAvovtol og eENG:

Bpayvnpobecpo pépog koéotovg Ipoypdaupatog EOshovsioc Amoydpnong 4349
Maoxkporpdbecuo pépog kdatovg [poypappatog EBshovsiog Anoydpnong 603,8
2UVoro vToypEMmong 1.038,7

Yoppova pe t1g dwtaéelg tov N.3371/2005, oto pépog tov kd6oTOVg TOL I[lpoypdppatog
EBelovoiog Amoymdpnong mov oyetiletal pe TIC €PYOJOTIKEG ELOQPOPES €PYOSOTN Kot
epyalopévov kot Tic ovvtdEelg mov Ba yopnynoet to TAII-OTE, npofAénetanr coppetoyn tov
EXMnvikod Anuociov péom petafifacng oto TAII-OTE petoxdv aviiotoyovc®dv 6€ T060GTO
4% tov petoykot keparaiov tov OTE. H ouppetoyn tov EAAnvikod Anpociov 610 k66106 TOL
[Ipoypdapupatoc vrdkertar oty €ykpion g Evponaiknig ‘Evoaonc. Xe mepintwon £ykpiong g
ev AMOym ocvuuetoyne tov EAAnvikov Anpociov pépog tov kdoTOLG TWOL EMPApuVE TA
Amoteréopata g ypriong 2005 o avtiloyiotel.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

18.

AOINEX MAKPOITPO®EXMEZX YIIOXPEQXEIX
O1 Aowmég MakpompdBeoueg Ymoypedaelg avaidbovTol o¢ eENG:

2005 2004

[IpoPAreyn yia epyod0TIKES EIGPOPEG
[poypappoarog EBelovoiog

ETAIPEIA OMIAOX

ETAIPEIA  OMIAOZ

Amoydpnong 7,3 7,3 7,5 7,5

Ope\opevo pépog doetog 3G Cosmote - 14,7 - 30,0

Yoypedoels Yo amoKaTiGTAC

VoKLl OLEVOV YDP®V 4,5 - 4,1

Y7Roypémon KWNTPOV 0amod0TIKOTNTOGC

OVOLETOS0TMOV SOPVPOPOV - 6,1

[Ip6Preyn voypémong dwpedv

Hovadmv 36,1 36,1 34,1 34,1

"Ecoda emopévav yprioemnv

(nokpompdBeso HEPOG) 39,8 45,7

MokpompOBESESG VITOYPEDGELS TPOG

TPoUN0eVTEC 26,8 - 15,6

Ao 0,2 10,7 1,9 19,2
43,6 139,9 43,5 162,3

19. BPAXYIIPOOEXMA AANEIA

20.

Ta Bpoayvnpofecpa Advewn €govv Anebel and dibpopeg tpaneleg KAT® MO GLYKEKPLUEVOLG
OPOLG YOPNYNONS KOl EVIOE T®V TIOTOTIKGOV opimv mov €yel o Owrog. To péoo otabuikd
EMITOKI0 TOV Ppoyvrpobicumy daveimv yia Tig xpnoeig mov EAnéav v 31 Askepufpiov 2005 kot
2004, frav 4,0% ko 4,3% mepinov, avtictorya.

®OPOX EIXOAHMATOX

Yoppova pe TG dwtdéelg tov EAANViKOL @opoioylkod VOUOL O GUVIEAESTNHG (POPOL
etooonpatog katd v 31 AskepPpiov 2004 fjrav 35%. Bacel tov N.3296/2004 peiwbnke oe
32% yw 10 2005, 29% yua 10 2006 wo 25% amd ) ypnorn 2007 ko peténetta.

H EAAnvikn eopoAroyiki) vopobesio Kot ot oyeTIkEG SLUTAEEIS VITOKEIVTOL GE EPUNVEIEC OO TIG
oporoyikég apyés. Ot dNAdoelg eopov gloodnuotog Kotatifevtal oe emoto Pdon, aAld ta
KEPOM M 01 {NUIES TOV SNAGVOVTAL YIol POPOAOYIKOVE GKOTOVG TOPAUEVOVY TTPOCOPIVE £MG OTOL
01 POPOAOYIKEG 0PYEG EEETACOVY TIC POPOLOYIKES INAMOELS Kat To. iAol Tov PopoAOYOVLEVOL,
oTiyun Katd v omoia Oo ekkaBaploTOLV KOl Ol GYETIKEG QOPOAOYIKEC Lmoypemoels. Ot
Qoporoykég (nuiég, oto Pabudo mov avoayvepilovtol and TG QOPOAOYIKES OpPYES, WTOPOLV
YPNOOTOIMOOVV Y10 TOV CULYNPICUO KEPOADV TOV TEVTE EMOUEVAOV YPNOEMV TOV 0KOAOLOOVV
TN XPYOM TOL APOPOVV.

Yopemva pe tig datdéelc g EAANvig @oporoyikng vopobeoiag ol etaipeieg Katafdrliovv
KkéOe ypovo mpoxkaTaforn POPOL EIG0ONUATOG VITOAOYILOUEV €L TOL POPOV ELCOONIATOG TNG
péyovoag ypnone. Kotd v exkabdapion tov gopov v enduevrn xpnor, toyxov viepPfdilov
OGO TPOKATAPOANG EMICTPEPETOL OTNV ETALPEID PETA OO POpPOAOYIKO €Aeyyo. Katd v 31
AexepPpiov 2005, mocd Evpd 95,2 mov avimpoconedel vepfdilovca mpokataforn eopov
ELGOONUATOG GE GYECT UE TO TOGO TNG POporoYikNG vroypémang tov OTE, meprlaufavetol g
arnaitmon ota Aowd Kvkiopopovvta Ileprovcioxd Ztotyeio otovg Icoroyicpovg tng 31
AexepPpiov 2005 xor 2004. O OTE avoapével @opoAoyikd €Aeyy0 TPOKEWEVOL VO, TOL
EMIOTPAPEL TO AVOTEP® TOGO.
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

20. ®OPOX EIXOAHMATOZX (ocvvéyeia)

H Ertaupeia kot o1 kuptotepeg Buyotpikég tng dev £xovv ereyyfel amod TIg POPOAOYIKES APYES Y10 TIG
aKOALOLOEC YPNOELS KOl G €K TOVTOV 0L POPOAOYIKEG TOVG VITOYPEDTELS Y10 TIG YPNOELS OVTEG OEV
€YOLV KaTaoTEL OPLOTIKEG:

‘Ovopo gTrpeiog ANEAEI'KTEY XPHYEIX

e OTE Amd 2002

e COSMOTE Amo6 2004

e OTE INTERNATIONAL Amo 1998

e ROMTELECOM Amo6 2001

e AMC Amo6 2002

e ARMENTEL Kopio

e COSMOFON "Eyxet eEaupebei g voypémong yio poporoyia

v tepiodo 3 etdv and v 1" kepdopdpa xpion

e GLOBUL Amd 2005

e COSMOTE ROMANIA Amd 2004

e HELLAS SAT Amd 2003

e COSMO-ONE Amo6 2002

e OTENET Amo6 2004

e HELLASCOM Amo6 2003

e OTEPLC Amo6 2000

e OTE SAT-MARITEL Amo6 2000

e OTEPLUS Amo 2005

e OTE AKINHTA Amo6 2001

e INFOTE Amd 2001

e OTE GLOBE Amd 2002

e OTE INSURANCE Amd 2003

e CHA Amd 2000

e OTE ACADEMY Amd 2000

O p6pog €1GOOMUOTOC TTOV £)EL EMPapPVVEL TO. ATOTELEGUATA OVOAVETOL MG OKOAOVOMC:

2005 2004
ETAIPEIA OMIAOX ETAIPEIA OMIAOXZ
Tpéymv opog 16001 LaTOG 5,0 211,7 13,9 216,8
AvVoParLOLEVOG POPOG EIGOOTILOTOC (198,0) (191,9) 28,0 5,7
2HvoAo POPOL E1GOOMUATOG (193,0) 19,8 41,9 222,5

H ovpoovia peta&d tov mocdv ¢popov €1600MHaTog Omws anekovifovtal ota Amoteléopota
KOl TOV TOGAOV OV TPOKLITOVY OO TNV EPOPUOYY] TOV 10YVOVIOS GUVTIEAEGTH] QOPOAOYING
ewsodnpatog ¢ Etarpeiog (2005:32%, 2004:35%) eni TV 0TOTEAECUATOV TPO POP®V, EXEL OG

axolovbwg:
2005 2004
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ
Képom/(Inpieg) ypnoemg mpo popwv (430,2) 3,3 8,4 516,8
Yvvtereotic eopov Etoupeiog 32% 32% 35% 35%
(137,7) 1,1 2,9 180,9

A@popordynta. kot kot e101K6 TPOTO

@oporoynBévta £écoda (131,5) - (35,7) -
Enidpaon drapopdc @oporoyikmv

GUVTEAEGTAOV KOl GOPOALOYIKNG

vopobBeciog GAL®V yopdV 55,7 1,4 17,6 (8,9)
Aomdveg mov dev avayvopilovrol

(POPOAOYIK(L 15,5 18,9 46,2 46,2
Ao 5,0 (1,6) 10,9 43
Dopoc 16001 LaTOg (193,0) 19,8 41,9 222,5
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OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

20. ®OPOX EIXOAHMATOZX (ocvvéyeia)

Ot AvaParropevor opot Ercodnatog avalvovtol wg akoAoH0mg:

2005 2004
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ

ITapoyéc mpocmmikoh 308,1 308,1 139,8 139,8
DopoloYIKEG AVATPOGAPUOYES oY iV - 118,8 - 118,8
[IpoPréyelc yio vopikéc vTobéoelg Kot

AOTOVG KIVOHVOLG 53,9 53,9 50,9 50,9
Metapepopueveg poporoyikég Cnpieg - 7,6 - 18,9
ToKOL KOTOOKEVAOGTIKNG TTEPLOSOL KOl

dwpopéc  ovvieheotdv  amdoPeong

Baoet opéiunc {omg (138,7) (229,6) (161,9) (234,5)
Aowmég mepintdcelg (1,1) (1,1) (11,1) (27,6)
2Hvolo avaaAAOUEVOV POP®V 222,2 257,7 17,7 66,3

21. AOINEX BPAXYIIPOOEXMEX YIIOXPEQXEIX

O Aowmég Bpayvnpofeouec Yroypemoelg avarbovrol og eENc:

2005 2004
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ

Epyodotucég elcpopég 51,5 69,5 53,2 68,9
AT060YEG TPOCOTIKOD 1,2 14,0 17,1 242
Aowrol opot-Téin 27,5 75,3 2,5 49,9
AovAievpévol Tokot 393 59,0 87,9 89,6
[IpoPreyn yio epyodoTIKEC EIGPOPESG 6,3 6,3 8,3 8,3
[Ip6Preyn vy vopikéc vmobécelg ko
AOUTEG VIOYPEDCELG 95,6 105,3 47,9 47,9
[pokataforéc meratdv 38,2 40,4 46,8 56,2
Ymoypéwon ond amoTipnomn mopoydyon - - - 90,7
Bpoyvnpofecpo pépog  vmoypéwong
adewag 3G COSMOTE - 16,1 - 16,1
Yroypemoelg Tpog Buyatpikég 13,9 - 14,5 -
Aoutd 18,2 88,3 18,3 86,9

291,7 474,2 296,5 538,7
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22. KYKAOX EPTAXIQN

O Koxkhog Epyaciov mepthapfavet tig e€ng xatnyopieg e560wv:

(i) Tnmiepovia ecwtepicon

Boowd pnviaioa t€An

TéAN aoTIKNG — VIEPACTIKNG TNAEPOVING
- Xtafepod mpog oTabepd

- Xtafepd mpog Kivntd

Ao

(i) Awebvig Tniegpwvia

E&epydpeveg kinoelg

Am0d60€1g amd TNAETIKOIVOVINKOVG

0PYOVIGHLOVG EMTEPLKOD

Amodocelg amd eTorpeieg KIvng
AEQ@Viog

(ii1)) Kwnt Tniepovia

(iv) Aowd éc0da
[Mopadoociaxég Ynnpeoieg:

[pomAnpouéveg Kapteg
Tniepavikoi KatdAoyol
Padroemikotvavieg
Audiotex

Tnieypapia kot Tnietomio

Néec Ynnpeoiec:

Expicfmwon kukhoudtov kot
emkovaviec Data

ISDN

[oAnceig Aenikovoviakol eE0TAIGUOD
Internet

ATM

Aowd €éc0da;

[Hapoyn vanpecuov
TéAn Sacvvdeong
Aowd

2OVOAO AO®V £600MV

Yvvoro Kvkiov Epyaciodv
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ETAIPEIA OMIAOX
2005 2004 2005 2004
669,8 631,6 954,2 860,7
511,0 554,9 759,1 798,3
367.4 383.9 515.7 527.5
878.4 938.8 1.274.8 1.325.8
69.1 71.0 83,2 85.2
1.617,3 1.641,4 2.312,2 2.271,7
93,4 117,0 150,5 169,0
89,3 62,5 202,4 169,9
333 37,7 38,1 37,7
216,0 217,2 391,0 376,6
- - 1.752,2 1.555,6
91,2 109,2 126,6 148,8
_ 3.2 56,0 54,1
6.8 3,1 24,1 18,9
20,4 72,2 26,0 75,3
3,1 5,8 3,6 6,5
121,5 193,5 236,3 303,6
219,5 151,3 211,4 151,2
132,6 1143 1414 121,2
60,3 76,5 112,2 119,2
26,6 10,4 81,0 61,1
30,2 26,0 23,1 26,0
469.,2 378,5 569,1 478,7
171,8 207,9 72,3 84,2
103,9 91,2 101,7 93,9
7,3 16,7 40,3 55,0
283,0 315,8 2143 2331
873,7 837.8 1.019,7 1.015,4
2.707,0 2.746,4 5.475,1 5.219,3




OPI'ANIZEMOX THAENIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA (OTE)
YHMEIQZXEIX EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2005
(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

23. AOIIIA AEITOYPI'IKA EZE0AA

Ta Aowmd Aertovpykd EEoda avardovtol og e€ng:

ETAIPEIA OMIAOX
2005 2004 2005 2004

Apopég tpitwv 122,0 133,1 1559 152,5
Ko6010G¢ TNAETIKOWVOVIOK®Y VAIK®V, ETICKELDV 107,4 126,2 205,7 2455
KOl GUVTPNOEDV
"E€0da TpofoAng Kot St pong 38,4 38,9 133,3 141,8
Ko6o10g TMAep@ViKdY GUGKEVDOVY Kol 99,4 109,1 149,7 143,4
EUTOPEVUATOV
ITapoyég tpitwv 94,0 77,6 142,8 119,3
[IpoPreyn yio eMGPAAELG ATALTACELS 91,0 120,0 110,4 137,6
Aowmég mpoPArdyelg 47,8 35,0 37,8 35,3
"E&oda ta&1dimv 7,2 9,6 17,0 15,4
Kéo61t0¢ mpominpopévev Koptmv 8,0 8,4 31,1 39,4
[pounBeieg og eumopikoHs AVTITPOCHOTOVG - - 166,9 137,2
Apo1pég mapoyémv Audiotex 14,6 51,4 21,7 60,6
Evoixia 59,3 57,3 77,9 57,1
Aldpopot OpoL, EKTOG POPOL EIGOONUATOG 11,0 11,2 30,1 41,9
Metagopikd 5,0 5.5 7,0 7,0
Aowd 16,5 40,3 48,6 103,6

721,6 823,6 1.335,9 1.437,6

24. ITAHPO®OPHXH KATA TOMEA

H axéiovdn minpoeopnon avaeépetar otovg Topelg mov mpénel va avapépovtal Egxwpiotd
ot1g Owovopkég Kataotdoelg kot emokonmovvial and tovg vrevbuvoug g Etapeiag yio
AYN OIKOVOHIK®V ATOPACEDV.

Ot Topeig Apaoctnprotnrag £xovv opiotel pe Bdon ™ vouikn didpbpmon tov Opidov, OGOV ot
VIELOLVOL Y10, TN ANYT OIKOVOUIKDY OTOPACEDY TAPUKOAOVOOVV TIC OIKOVOUIKES TANPOPOpPiES
Eeymplotd, ommg mapovctafovior and v Etopeio kot ond koabepio amd 115 uyatpucég g
gTopeiec mov mePAaUPAvovToL 6TV EVomoinon.

Xpnowonmowwvtag ta mocotikd kpitipe, o OTE, n COSMOTE xoat n ROMTELECOM
opionkav og Topeic ApaoTnPLOTNTUG TOL TPENEL VO AVOPEPOVTOL EEXOPLOTA GTIG OKOVOLIKEG
Kotaotdoeig. Ot mAnpoeopieg tov Aettovpytkdv Topéwv Apactnpldtntog mov dev amoTeAovY
EexwploTovg Topelc Y avaeopd €xouvv ovykevipmbel kol amewoviotel oty Katnyopio
“Aowmd”.

Ot Aoyotikég moMTikéG TV Topéwv Apoaocmmpomroag eivar ot idleg pe ekeiveg mov
axoAovBodvtar katd ™ ovvraln tov Owovopkov Kataotdoewv. H Awoiknon a&oloyei v
emidoon twv Topéwv Apactnpomtoc, Pacifopevn ota AETovpyIKd KEPOM Kot oto kabopd
KEPOM.
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24. TAHPO®OPHXH KATA TOMEA (cvvéyeia)

Ot inpogopieg avapopikd pe Toug Topeic ApacTnplOTNTUG KOL 1] GUUPOVIO, LLE TO EVOTOUEVA
ototyeia Tov Opiiov &xovv mg eENg:

XPHXH 2005
"Ecoda and
e&mTepkovg meAITEG
"Ecoda peta&d topémv
Apactnprotrog
[MotwTtikoi kot
Xpewotikol ToKoL
AmocBéoelg
"Ecoda coppetoydv
DOPoG E1G0MUATOC
Agrtovpykd képon
Kabopd képdn
YUUUETOYEG OE GLYYEVELG
etarpeieg
[Teprovoraxd otoyeio
Enevdboeis oe naya
TEPLOVGLOKE GTOLYEIOL

Xpnon 2004

'Ecoda omd
e&MTEPIKOVG TEAATEG
"Ecoda peta&d topémv
dpaoTNPOTNTOG
ITIotetkol toxot
Xpewotikol toKol
Amocfécelg

‘Ecoda cuppetoyov
DOpog 1600 ULATOG
Agrtovpykd kEpon
KoOapd képdn
SUUUETOYEG OE GUYYEVEILS
etToupeieg
[Ieprovoraxd otoryeio
Emevdvoelg g mylo
TEPLOVGLOKE GTOLYELOL

OTE
2.509,5

197,5
394
(130,1)
(542,6)
20,0
193,0
(822,4)
(237,2)

157,8
7.161,1

209,5

OTE

2.554,7

191,7
49,1
(127.8)
(552,7)
9,5
(41,9)
(2,9
(33,5)

219,5
7.068,5

344.4

EITPA®ES
COSMOTE ROMTELECOM  AOIIIA XYNOAO ENOIIOIHXIHY OMIAOX
1.618,7 921,1 4258 54751 - 54751
178,9 8,6 141,1 526,1 (526,1) -
7.6 1.9 160,7 209,6 (155,7) 53,9
(24.8) (14,7)  (149.3)  (318.9) 1557  (163.2)
(229,2) (238,0)  (100,8) (1.110,6) 32 (1.107,4)
- - 0,4 20,4 - 20,4
(164,6) 0,7 (47,5) (19,8) - (19,8)
5253 203,0 118,5 24,4 (0,4) 24,0
339,9 2148 81,5 399,0 (615.8)  (216,8)
0,9 - 0.6 1593 - 159,3
2.549,2 24644 4820, 16.994.8 (5.9452)  11.049,6
2593 92,0 1194 680,2 - 680,2
EITPA®ES
COSMOTE ROMTELECOM  AOIIIA XYNOAO ENOIOIHZHY  OMIAOS
1.387,9 864,2 4125 52193 - 52193
199,9 7,7 82,5 4818 (481,8) -
5.2 10,4 146,5 2112 (167.6) 43,6
(11,3) (19,8)  (174,0)  (332,9) 167,6 (165.3)
(188,0) (218,9) 1120  1.071,6 4,0 (1.067,6)
- - - 9,5 - 9,5
(167,2) 10,6 (24,0)  (222,5) - (222.5)
487,0 80,8 57,0 621,9 (7.8) 614,1
309,1 118,7 108,2 502.5 (208.2) 2943
1,7 - 0,1 2213 - 221,3
1.679,0 24099  4.0654 152228 (4.818.8) 10.404,0
2275 146,0 125,7 843.6 - 843.6
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25. XYNAAAATEX ME XXETIZOMENA MEPH

Ta éc0da kot €£oda Tov OTE pe 115 evomolodpeveg Buyatpikég Tov etanpeiec avaidovTol MG

edng:
2005 2004

"Ecoda OTE "E€oda OTE "Ecoda OTE ‘E&oda OTE
COSMOTE 566,6 174,1 236,3 199.,4

OTE INTERNATIONAL
INVESTMENTS LTD 2,1 7,0 13,4 12,9
ROMTELECOM 0,3 1,5 0,6 3,8
ARMENTEL 5,3 0,2 0,8 0,2
COSMOFON - - 2,0 -
HELLAS-SAT 8,5 2,0 7,2 0,2
COSMO-ONE - 1,3 - 1,0
OTENET 25,1 11,8 20,6 12,8
HELLASCOM 0,2 4,7 0,7 13,1
OTE SAT — MARITEL 1,2 2,3 1,4 2,8
OTE PLUS 0,4 12,6 0,3 10,7
OTE AKINHTA 9,1 52,3 12,2 50,0
INFOTE 20,1 1,4 22,1 7,6
OTE GLOBE 62,6 76,2 38,9 48,3
OTE ACADEMY 0,1 1,2 - -
OTE PLC - 135,6 3,8 134,3
701,6 484,2 360,3 497,1

Ot aroutioelg kot ot vroypedoelc tov OTE pe 11g evomolovpeveg Buyatpikéc Tov etanpeieg
avaAbovtol og eENG:

31/12/2005 31/12/2004
Amaitnon Yroypéwon Amaitnon Yroypéwon
OTE OTE OTE OTE
COSMOTE 35,9 45,1 244 42,8
OTE INTERNATIONAL
INVESTMENTS LTD 6,0 7,4 15,7 12,3
ROMTELECOM 0,3 1,4 0,4 2,3
ARMENTEL 6,0 - 10,1 0,1
COSMOFON - - 22,5 -
HELLAS-SAT 1472 0,4 138.,4 0,1
COSMO-ONE - 0,5 - -
OTENET 7,2 7,3 9,4 3,6
HELLASCOM 1,3 1,4 1,3 5,8
OTE SAT — MARITEL 0,8 1,2 10,3 4,1
OTE PLUS 4,7 5,6 1,9 3,4
OTE AKINHTA 8,7 104,1 6,7 80,3
INFOTE 5,4 24,4 13,7 34,7
OTE GLOBE 23,9 27,6 79,1 67,7
OTE ACADEMY 0,3 1,5
OTE PLC - 1.962,8 - 2.459.,8
2477 2.190,7 333,9 2.717,0
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25. XLYNAAAATEX ME XXETIZOMENA MEPH (cuvéysia)
Ot xvprotepeg cuvorAayEG petald etalpeldv Tov Opidov Exovv w¢ akolovbmg:
a. OTE GLOBE

i. H OTE GLOBE tipoloyei tov OTE yio mpopnfeiec mov apopovv Tig GOUQOVIEG KOt TN
dwaxeipion g 01eBvoig TnAepmviag Tov.

ii. H OTE GLOBE npayupatornotet écoda yio Aoyoapracid tov OTE and VOIP ta omoia ko
amodidel. O OTE ekdidel typordyo y'avtd. EmmpocOeta, ta dueca €£oda VOIP
arodidovtal avtovoia otov OTE pe v ékdoomn tiporoyiov and v OTE GLOBE.

iii. H OTE GLOBE to)loyet tov OTE yuo mpopunfeteg mov apopovv 1o (ii) avetépo.

iv. H OTE GLOBE picfover ypoppég oe d1ebveig mapdyovg «xovOopikng mmANoNS» yio
royoplacpd tov OTE. Ot ypappéc vrexpusOdvovion and tov OTE. Otav dev vrdpyovv
Swbéopec ypapupég amo tov OTE, n OTE GLOBE 11¢ uebavet amd to eEmtepikd.

To cvuvohikd €c0d0 amd pcbmpéveg ypappés tov mpaypotonolei 1 OTE GLOBE ya
royaprooud tov OTE petagépetar otov OTE kot o OTE ekdider tipordyo yi' avto.
Emmpdcbeta, 6ha ta Asttovpyikd €£oda tng OTE GLOBE (extdc amd 100 k66T TOL
0POPOVV CLYKEKPILEVES VTINPEGIEG KOl TIHOAOYOVVTUL EEYMPIOTA), TILOAOYOVVTAL GTOV
OTE.

pB. INFOTE
i. H INFOTE tuoioyei tov OTE yia tnv mopoy@yr] oVOLOGTIKOV KOTAAOY®V.

ii. H INFOTE npaypatonoiel 6000 amd mpoPoAég Moy yELLATIOV GTOVG EMAYYEALATIKOVG
Kol GALOVG KOTAAOYOUG OV €kdidel. AvTd To £6000 TIHOAOYOUVTAL G° 0LTOVE OO TOV
OTE péom tov meplodik@v Aoyoploci®y Tov ekdidEL KUTOTV EVTOANG Kol e GTOLXELD
mov tov mapéyoviat and v INFOTE. H INFOTE avalapfdvel 1o cOvoro avt®dv Tov
€000V LE £K00T) TILOAOYIMV.

iii. O OTE twoioyel v INFOTE pe mpounfeio yioo v amd péPOvg Tov TIHOAGYNON
meratav Yoo Aoyoploopd g INFOTE tov €c0dmv mpofoiig ce emayyeALaTikKovg
Kupiog Katardyoug (o¢ (il) Tapoamdvm) Kot TNV eioTpaén TV avTicTOl(®OV TOGOV.

iv. H INFOTE twoAoyel tov OTE 7y éva pépog tmv €06dmv mov ompovpysl yio
royoplacpd tov OTE and mpoPorég mov yivovtal GTOVE OVOUAGTIKOVS KATOAOYOLG,.

y. OTENET

O OTE movAdel vnpecieg Internet kot dAAla wpoidvia yuo Aoyoplacud g OTENET.
Emiong swompdrtel ta avtictoyo mocd yio Aoyoaplooud tg OTENET. Ta cuvolikd
é00d0 amd ToAroynoelg meAatdv amodidoviar otnv OTENET, m omoia exdidet
TioAdyo YU’ owtd. EmmpocOeta, o OTE tyworoyei tnv OTENET mpounbeia eni tov
€600MV TTOV £)EL TILOAOYNGEL Y10 AOYOPLAGHO TNG.
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25. XYNAAAATI'EX ME XXETIZOMENA MEPH (cvuvéyein)

0.

ii.

oT.

ii.

OTE AKINHTA

H OTE AKINHTA mpayupoatonolel écodo. amd evoikio amd tov OTE kol amd Tic
Buyatpikég Tov eTanpeies.

O OTE tywoloyetl v OTE AKINHTA yio katackevéc 1 Pertidoelg mov yivovron emi
TOV EVOOUATOV Toyimv mov ypnoiponotel Kot tov avikovy otnv OTE AKINHTA. Ta
KOOTN 7OV OEOPOVV OTNV KOTOOKELN] OLTOV TOV TOYiOV, E€PYOTIKO KOl VAIKAE,
eppoaviovral ota anmoteAéoparta tov OTE.

OTE INTERNATIONAL INVESTMENTS

H OTE INTERNATIONAL INVESTMENTS tuoioyel tov OTE kot tig Quyotpikég
TOV gToupeieg Yo SrotknTiKd ££0da oL TapEyovTal o€ EEve BuyaTpIKE ETOPEiES.

COSMO-ONE

H COSMO-ONE tipoioyet tov OTE kan 11 Buyatpikég tov eroupeieg yio vanpecieg
NAEKTPOVIKOD EUTOPIOv.

OTE SAT — MARITEL

O OTE toioyel tmv OTE SAT - MARITEL vyia ™ gpfon TV €YKATOGTAGE®Y TOL Yo
T vmpecieg INMARSAT.

H OTE SAT - MARITEL toloyet tov OTE yia ) 60vdeon ond otabepd mpog Kivntd
onueio, n onoia tipoAoyeiton and v INMARSAT oty OTE SAT - MARITEL.

OTE PLUS

H OTE PLUS mapéyet cvoppovrevtikég vanpecieg kot etolpdlel PeAETEG KOTOTLY
otoewg tov OTE.

COSMOTE

i. O OTE tiporoyei tnv COSMOTE pe mpopnfetec yio uvo£cELg KIvTiE THAEQ®VING
oL Tpaypotonotovvtol péow tov OTE.

ii. O OTE twoloyei tny COSMOTE 1y10 t picOmwon ypoppov.

iii. O OTE ka1 1 COSMOTE éyovv éc0da kot €060 d1060vVOEGNG OVAAOYQ LIE TO GE
OOV TO dikTLOo TEPUATI{OVV 01 KANGELS, CLUUTEPIAAUPOVOUEVTG TNG Kivnong amd Atebvn
Tniepwvia n onoio di€pyetal Kot amd To dVo diKTL.

iv. H COSMOTE tipoloyei Tov OTE yia €080 vanpecsidv d101knomng Tov mapEyoviot

otig Buyatpwcéc tov ewtepikod GLOBUL & COSMOFON. H 1oyb¢ g oyetikng
oOuPacng éAnée to o’ e€dumvo tov 2005.
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25. XYNAAAATI'EX ME XXETIZOMENA MEPH (cvuvéyein)

1. OTE ACADEMY
H OTE ACADEMY vnekpicfaovel otov OTE tic eykataoctioslg tov Exnadevtikov
Kévtpov tov OTE ce ABMva kot ®eccarovikn, mov 1 idwa puebovel apykd amd tnv
OTE ESTATE.

k. HELLASCOM

H HELLASCOM mnoapéyel cuuPovAentikéc vanpecieg texvikng evoemg otov OTE xat
KOTOGKEVOOTIKEG LEAETEC OTIG BuyoTpiKéc.

L. ARMENTEL

O OTE éye1 yopnynoet otnv ARMENTEL évtoko paxponpofecpo ddveto.
p. COSMOFON

O OTE éyet yopnynoet oty COSMOFON évrtoka pakporpodbecua ddveta.
v. HELLAS- SAT

i. H HELLAS-SAT toloyel tov OTE yw v evoikioon avapetadotn Kot yio Topoyn
dOPLPOPIKDY YOPNTIKOTATOV.

it. O OTE tywoloyel tnv HELLAS-SAT pe npounfeia eni g evotkioong tov
SOPLPOPIKMY YOPNTIKOTNTAOV, KAOMC ETIOGNE Kot Y10, EVOIKINCT] KEPALDV.

iii. O OTE £yel yopnynoet otnv HELLAS-SAT évtoko daveto.
& OTE PLC

H OTE PLC éye1 yopnynoet otov OTE , oty COSMOTE ka1 ot GLOBUL évtoka
dbvera.

Ot apoiBés tov pedmv tov Atowntikov Zvppoviiov tov Etapeidv tov Opilov, ot omoieg

empPapuvoy ta Amotedéopata Xpnong 2005, aviAbav oe Evpd 0,5 and tig omoieg 0,3 apopodv v
Etoupeio.

26. AIKAICMATA ITPOAIPEXHX AT'OPAX METOXQN

A. TTPOI'PAMMA AIKAIOMATON ITPOAIPEXHY AT'OPAY METOXQON OTE

Me andeaon tov Extaktov I'evikdv Zvvelevoewv tov OTE g 4 XentepPpiov 2001 kor g
28 lavovapiov 2002, eykpiOnkav ovo Ilpoypdupoata Awoiopdrov Ilpoaipeong Ayopdc
Metoy®mv Tov Kol avoTénke 1 ektéAecn] Tovg oto AoknTikd Xvpufovito tov OTE.
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26. AIKAICMATA ITPOAIPEXHXE AI'OPAX METOXQN (cuvéyeia)

Y10 [Ipdto [pdypoppa ekddOnray 4.881.000 dikoudpoTo Tpoaipeons ta onoio yoprynonkay
otv Awoiknon tov OTE kot edikdtepa otov Atgvbovovro XOpUPovAo, otov AvamAnpmtn
Atgvbidvovta ZopuBovro, otovg evikovg Atevbuviég, oto Nopkd tuniua, otovg Atevfuvtég kot
Ynodievuvtéc. 1o Aevtepo [Ipdypappa exdodnikov 8.920.000 dwondpote wpoaipeons ta
omoia. yopnynOnkav oto mpocwnikd tov OTE wor 720.000 dikoudpote mpoaipeong mov
yopnynonkav otig Atowknoelg Tov EAAnvikov pn ewonyuévov oto Xpnuoatiomplo Abnvov
Ouyatpikav etaipeidv tov OTE ko edkdtepa otovg Atgvbivovreg Zvufodriovg, GTovg
Avaminpotég AtevBovovieg XvpPoviovg kot otovg [evikodg tovg AevBuviég. H tun
eEdoxnonc vy kdbe petoyn TV dkawudtov Tpoaipeong kabopiotnke o Evpd 17,07 (5éxa
entd Evp®d kot entd Aemtd), iom pe ) péon tiun g petoyns tov OTE xotd tov mpornyovpuevo
WvVeL TG MUEPOUNVIOG XOPYNONG TOV OIKOIOUAT®V TPOUipeESNC OMMG TPOEKLYE OO TO
Hpepnotlo Agktio tov Xpnuatiotpiov AOnvov.

Me anogaon ¢ Extaxtng Fevikng Zovédevong g 4 Noegufpiov 2005, teppatiotnkay ta Lo

[poypdupota Hpoaipeong Ayopdc Metoydmv tov OTE mov meprypdpovtal avetépo yopis Kovéva
dkaimpa va £xet eEacknOel amd Toug S1KALOVYOLG,.

B. [IPOIPAMMA AIKAIOMATON ITPOAIPEXHY AI'OPAY METOXOQN COSMOTE

H COSMOTE e@apuéler Ipdypoappa Mapoyng Awoopdtov [poaipeong (Stock Option) ota
AtevBovtikd otedéyn g Yoo TV ayopd petoymv g Etopelog oe mpovopoxn Ty vwmo
npobvmobécels. To Ipdypappa eykpidnke amd v Fevik Lovérevon twv Metdymv g 31 Iovdiov
ko 6 XemtepPpiov 2000 kor tpomomomnke pe amopdoelg Tov evikdv Zvvedevcewv g 12
Tovviov 2001 kot tng 21 PePpovapiov 2002.

To TIpdypoppa 6nmg ioyve v 31 Aekeuppiov 2005, mpoéPremne 6tL 10 AlOKNTIKO ZvUBovAL0
(A.X.) g COSMOTE 00 mopoywpel kdbe ¥pdvo GTOVG GUUUETEXOVTES, SIKAIMUA TPOAIPEST|S, TO
onofo otadkd (tor oe mocootd 40% e T GLUTANP®GT EVOG YPOVOL OO TNV TOPOYN TOVG,
30% pe TN GVUTANP®GT TOV OELTEPOL YPOVOL Kl 6 Toc0oTd 30% Ue T CLUTANPWOGN TOL
Tpitov ¥p6vov) Bo peToTpémMETOl OE OPIOTIKO OIKOI®UN, YO TNV OOKTNCN UETOYDV TNG
COSMOTE mov avtiotoyolv, pe BAcn TNV TPOVOUIOKY TN, 6€ 2-5 €TAGL0VG PIKTOOS HicHovg,
avéioyo pe t 0éom, €poOcOV Ol cuupEeTEYovVTEG eEakolovBoby va gpydlovtal amodoTIKE TPOog
6¢pelog g COSMOTE (Boowkd Awaimpota). Etiong, 1o A.X. duvotol va Topaympel kdbe yxpovo
o€ NON OLUUPETEXOVTEG, EMUMAEOV OIKOIDUATO TPOOIPEONS, YW TNV OMOKTNGN HETOY®OV TOL
avtioTotyovv, He Baon v Ipovouiaxn Tiyun, o€ évav €tnoto puktod pico (Emmiéov Awoidpoto
[Ipoaipeong). e 06,1t agopd tov IIpoedpo tov AZ. To Pooikd SKoudUOTE TPOOIPESNS
LETOTPETOVTIOL GE OPLOTIKG UETA TNV TTAP0d0 €VOG £Tovg. Ta Og EMMAEOV SIKAIDUATO TPOAIPECTG
LETOTPETOVTOL GE OPIOTIKA dtkoldpato LeTd amd Tpia (3) ypovia.

Ta Baowd Awoiopoto pmopodv vo aoknbodv 610 chvoAo 1| HEPOG TOVG HEXPL Kat Tov 40 ¥povo
amd 10 £TOG YOPNYNONG TOV SIKALMUAT®V TPOUIPEST|G OTO OTOIN AVOPEPOVTAL, TAL OE EMTALOV
SIKOLMUOTO UTOPOVY VO, oK 00UV 6TO GUVOAO 1 HEPOG TOVE KAUTA TO £T0C MPILAVONG 1 KATE TO
OpECOG EMOMEVO £€T0G. To SKOUMOUOTO TPOUIPESNC TAVOVY VO 1GYLOVY, OV O SIKUIOVYOGC
amoympnoel | amoAvdel amd v COSMOTE wpwv avtd  petatpamody 6e oploTikd, aveSapTiTeg
oo To YPOVO ACKNGNG TOVG,.

O ap1Buog tov petoyov g COSMOTE mov dvvatot vo amoktn0ovv KATo omd T0 TpOyPapLe 1
KGtow and omolodnmote GAAO TapdAAnio mpdypoppa, dev mpémel va vrepPaivel to 5% Tov
GUVOALKOD LETOYIKOV TNG KePaAaiov, yio kb mepiodo mévie (5) etdv, o€ KLAOEVN PAon, Kat
oe k@Oe mepimtoon 0 avdTATOG OPOUOG TOV UETOY®V 7OV umopel vo. ekdobovv, ov ot
CUULLETEYOVTIEG OICKNOOLVY TO dtKaiwpe ayopds petoy®v, dev uropel va vrepPaivel to 10% tov
VEIOTOUEVAOV KATA TO XpOvo £ykpiong Tov I1poypdppatog LETOYdV, GUVOAIKA.
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26. AIKAICMATA ITPOAIPEXHXE AI'OPAX METOXQN (cuvéyeia)

Kotd m ovvtaén tov Owovopikemv Katactdcemv ooppova pe to AJILXIL, v 1 lavovapiov
2005 epappootnke 10 AILX.IL 2 «[IAnpopéc Baciouéveg oe Metoyécy, cOLPOVO UE TIG
petapatikéc olatdéelc tov omoiov, to I[lpdTvmO CVTO ePapudlETOL Y TO SIKOIDOUATO
TPOaipeSTg TOL KATEXOLY 01 gpyalopevol petd v 7 NogpuPpiov 2002 kot dev éxovv aoknOel
péypr v 1 lavovapiov 2005.

Ot ekdobeiceg UETOYEG TOV TPOYPAUUATOV TPOUIPESTG AMOTIUAOVTAL 0TV g0AoYN a&ila Tovg,
Katd v nuepounvia mapayopnons. H goioyn o&la petapépetal oo ATOTEAEGUOTO 1GOTOCH
KATA TV OldpKew TNng mMeEPLOO0V KATOYVUPWOONS TOL OSIKOIOUATOC TPOOIPESNG Omd TOV
epyalduevo.

H gbhoyn aio avd dikaiopo, Exel VTOAOYIOTEL He TV XpHom Tov poviéhov amotiunong Black —
Scholes. To onpovtiKd dE0UEVA ELGAYWDOYNG OTO LOVTELD AVTO, EIVOL 1) TIUN TNG LETOYNG, M TN
g €£AoKNoNG, N UEPIGUATIKY amOI0GT, TO EMTOKIO TPOoeLOPANGNG Kot 1 HeTafAnTdTnTa TNng
Tyng upetoyng (volatility). H petafintéomra, 11Ot n TOMIKN OTOKAION TOV OVOUEVOUEV®V
HETAPOADY TNG TIUAG TN METOYNG, VITOAOYileTal BACEL GTUTIGTIKNG OVAALONG TMV MUEPNCI®mV
TILOV TNG LETOYNG TOV TEAELTAI®V 12 unvdv.

2TOV TOPUKATO TIVOKO, TEPIAAUPAVOVTOL TANPOPOPLOKE GTOLYEI OYETIKA LE TO OIKOUMUATO
mpoaipec.

2005 2004
Alkordpoto Méon Ztafpucny Awoaopota Méon ZtaOpucny
Tpoaipeons ™ mpouipeong T
(ApOpog aocknong (AprOpog aocknong
HETOYADV) OUKOLARATOG RETOYDV) OLKOLARATOG
Mn AneBeioeg petoyég otnv
&vapén g xpnong 2.259.610 11,87 1.251.960 10,23
[MapoympnOnkav katd v
SubpKeto ™S xpoNg 1.209.390 15,95 1.172.260 13,46
[Mapoypdenie To dtkaimpo
TOPOYOPNOTG (99.290) 12,03 (73.960) 11,26
Aocknonkav Katd v
dbpKeto ™S xpong - - (90.650) 10,23
Mn Anebeicec petoyéc otnv
&N g xpnong 3.369.710 - 2.259.610 11,87
Avvatdtra GoKNnong
otV ANEN ™S xpPNoms 117.633 12,35 23.100 10,23

Ta dedopéva mov elofyOnKoy 61O LOONUOTIKO LOVTEAD OmOTIUNoNG iVl TO TOPUKAT®:

2005 2004
Méomn otadpiKn TN HEToXNG 15,73 13,14
Méomn otafuiKn Tiun AoKnong SIKa®UAToS 15,95 13,46
Avapevopevn dtakopoven 22,10% 25,10%
Avapevopevn d14pKelo. AGKNOTG SIKOMUATOS 3 xpovia 3 xpovia
Emutoxio pndevicon kivdbhvov 2,61% 2,98%
Anddoon petoyng 10,60% 7,60%

H avapevopevn dtakduaven €xel DITOAOYIGTEL YPNCLLOTOIDVTOS TNV IGTOPIKT SIUKVUOVGT TNG
petoyng g Etaupeiog katd tnv didpkela g avtictoymng ypnons.

H empdapovvon tov Anotelecudtov aviibe oe Evpd 0,9 yia v ypnon 2005 ko Evpd 0,5 yia
v xpnon 2004.
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27. EKKPEMEIX YIIOGEXEIX

Ov onuavtikdtepeg ekkpepeic vopkég vrobéoeig katd v 31 Aekepfpiov 2005 eivar ot

Q)

(i)

(iii)

aKOAovOEC:

Téhog Xaptoonuov: Ot poporoyikéc apyés enéforav otov OTE 16N yoptoonuov eni
TOPETOUEVOV CUUPACEDV TOK®V HETH TPOCSAVENGEMV KOl TTPooTipov vyovg Evpd 27,8
vy TG SwoyeploTikég meptddovg omd 1982 émg 1992. Or ev AOYyw emPapivoelg
emPAnOnKov (eviokmg) eni Tov KabapPoL TANPOTEOD TOGOD TOV TOKWOV TPog T0 EAANVIKS
Anpodoro, ot omoiot cvpyneiotnkov to 1993 Bdoel tov dwtdéewv tov N.2167/93. H
Awoiknon tov OTE apgiopnmoe éviova v mapandve eTPoAN TEADGV YOPTOCLOV Kot
doknoe mpoceLyN oto Alotkntikd Ipwrtodikeio AOnvav. To dikactplo Ekave PEPIKMDC
dektég TIg mpoopuyég tov OTE pewwvovrog to emPAndévia mpootiua. Katd tov
Tpotodikov anopdcewv o OTE doknoe epéoeic oto Aoikntikd Egeteio ABnvav, 1o
omoio pe amodgao” tov ékove dektég Tig epénelg Tov OTE kot axbpwoe Tig mpdelg Tmv
(POPOLOYIKMOV OpY®DV 6TO GUVOAD TOVG. Ot POPOLOYIKEG apYEG AIOKNOAV AVOIPEGELS KOTA
TOV  TPoavapePOLEVOY  deuTepoPabuimv  amopdoemv oto  XvufovAilo  Emikpateiog
ovipece TIG 0sVTEPOPAOLLEC AMOPACELS KOl TAPEMEUYE TIC GYETIKEC LVOBEcELS o€ VEQ
Kkpion oto Alokntikd Epeteio AOnvav. Me amdpacn tov Alokntikod Eeeteiov AOnvav
aneppipOnoav ol acknbeioeg epécelg and tov OTE. Eni tov amopdoemv avtdv o OTE Oa
aoknoel avalpéoelg oto Xvppodho ¢ Emkpoateiog. o v vmdBeon avt) €yel
oynuatiotel 1ooémoon npoPreyn otig Owovoukég Kataotdoeilg tov 2005, pe empdpovon
TV ATOTELEGUATOV TNG TPEYOLGOC YPNOTC.

Xpnpotodotikég modmoeis (OTE Leasing): Ztig 11 Askepfpiov 2001, o OTE movince
v xotd 100% Ovyatpwr tov, OTE Leasing, otnv Piraeus Financial Leasing S.A. pia
Buyatpwn etaupeia g Tpdmelog Ieparmdg A.E. avti tov mocod tov Evpod 21. And ta
£€000a NG mdANnoNg, ta Evpd 5,9 slonpdybnkav ce petpntd v 10 DTOAEUTOUEVO TOGOHV
tov Evpd 15,1 minpodnke oe puetoyég g Tpanelag IMepoarmg A.E. pe pdon v €dioyn
a&lo Tov HETOYOV KaTd TNV Nuepounvia g cvvoriayns. Omwg £xel tpokaboplotel oTIC
ovupmvieg mov vmoypaenkav o OTE vrmoypeovtor va katofdier amolnpioon otnv
Piracus Financial Leasing S.A. mocob Evpd péypt 28 mepimov, yio tnv un extéleon
ouppoiainv mov eiyov vroypapel pExpt v nuepounvia toinong e OTE Leasing. Ot
cuvOnkeg Vo TG omoieg éva cvuforato picBwong Ba yopaktnplotel ®g Un eKTEAEGIUO
TEPLYPAPOVTUL AETTOUEPDG OTIC GLUE®ViEG TdANonG. H ev Aoyw vrmoypéwon tov OTE
1oybveL yio mepiodo 3,5 €mc 5,5 etdv, avaroya pe v evon TV cvuPolrainv picbmong. O
OTE éyet oynuotioel oyetikry mpoPfreyn vwovg Evpd 28 pe Pdoel Tig €mMKpaToNCES
ouvOnkeg pe 31 Aekepfpiov 2005.

Alpha Digital Synthesis A.E.: Katd ™ dwipketa tov lavovapiov 2002, n Alpha Digital
Synthesis S.A., pio EAAnvikn etaipeia, pe doeto va TopéYel VANPEGIEG CLVOPOUNTIKNG
mAedpacng otV EALGda, véfare pnvoon evavtiov tov OTE evamiov tov [Ipmtodikeiov
Abnvaov, diekdikovtag Tocov vyovg Evpm 55,5 woyvpilopevn v mpdxkinon (npiog og
amotéleopa g afétmong and v migvpd tov OTE tov 6pov g duepods GLUE®VING
(Memorandum Of Understanding). H Alpha Digital Synthesis A.E., anmécvpe 10 aitnuo
Kol GOUPOVO, 1iE TOLE Opove TGS ovppaviag (Memorandum Of Understanding), vaéfoie
ot 7 Maiov 2003, aitmuo yw dtontnoio copeaovo pe tov EAAnviké Actikdé Kddwka,
Intovtog va ¢ katafAndel to mocdv Evpd 254,2 vopupotdkwg omd v emidoon g
ayoyns. Ov dwdwkacieg dwnmnoiag Eexivinoav otig 27 Azmpthiov 2004 ko €yxovv
oloxAnpobel evd avapéveror n ékdoon tng amdpacnc. H Atoiknon kot n Yanpeoio
Nopikodv Zoppoviev Totedovy 0Tt 1o v AOY® aitnpo givat ofacio Kot anoppintéo.
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27. EKKPEMEIX YIIOOEXEIX (cuvéyeia)

(iv)

(W)

(vi)

(vii)

(viii)

EXmvi Padweovia kol Tnieopaosn (EPT): To Mdio tov 2002, n EPT, vréfoie
ayoyn evavtiov tov OTE evomiov tov [ToAvpeiovc [Mpwtodikeiov ABnvav, ntdvtag va
g KoataPindei 1o mocov Evpd 42,9 voupotdokmg omd v emidoon ™G aymyng
oyvpilopevn v wpoxinon (Nuidg g amotédeoua ¢ abétnong and v TAELPE TOL
OTE tov opov g dwepovg ovpewviag (Memorandum Of Understanding). H
aKpoapatikn dwdtkacio Ehafe ydpa v 21 Anpidiov 2005 kot T0 SIKAGTNPLO OTOPACIOE
ot 1 vdbeon mapoméunetal o dwotnoia, eved péxpt otiyung n EPT dev €xel mpoopiyet
ot dwmnoio. H Awiknon kot n Yanpesio Nopwkov Zvpufodrov motevovv OTL T €V
AOY® aitnua etvot ofdoipo Kot amoppintéo.

Forthnet A.E.: To 2002,  Forthnet A.E. otnv omoia £yl doBel adeia yioo mopoyn
VANPECIOV ACVPUATNG ThAEpoViag vréfaie aymyn {ntdviog va g katofAindel moco
Evpd 26,7 vouuotoékme omd Ty exidoon g aywyng oxvpllopevn v tpdkinon {nudg
OO AMMAELD TEAATAOV MG ATOTEAEGLLA TG TOALTIKNG EVVOTKNG petoyeipiong s OTENET
arnd v mievpd tov OTE. H axpoapatikn dwdikacio &xel mpoypappatiotet yio v 19
Ampidiov 2007. Emiong n dw etoupeio pe aywyn g evavtiov tov OTE evomiov tov
IMoAvperovg Ipmtodikeion ABnvav, {ntd va g katafdrer o OTE mocd Evpd 4,1 og
Oetcn ko amoBetikr] (nuio, kabdg Kol @G ¥PNUOTIKN Kavoroinor yio nowr PAAPT,
VOLUHOTOK®OC amtd TNy €midoon ¢ aywyng, omd v kotdpynon ond tov OTE 1ng
TPOEMAOYNG Qopén. cuvdpountdv ¢ H okpoapotikn Swodikacio mov &ixe opyikd
npoypoppatiotel yio v 16 Noegpfpiov 2005 avapfindnke kot opictnke véa SiKAGIULOC Yo
v 8 Oefpovapiov 2006. H doiknon ko n vanpesio. Vokdv cupfodimv moetevovy OTL
T gv AOy® authpota tvor afdota Kot aroppurtéa.

Greek Telecom A.E.: To 2004, n Greek Telecom A.E. vnéfaie aymyn evavtiov tov OTE
gvamiov tov TTohvperovg [lpmtodikeiov AOnvav, (ntdvtog va ¢ KataPAndei To mocdv
Evpd 45,4, vouuotdkmg amd v enidoon e oy@yng toxvpilouevn v mpdkAnon {nudc
®¢ amotéAespo TG abétnong and v mievpd Tov OTE tev cupfatikdv vroypedcemv
OV OMOPPEOLY ATO TNV OLUKOTY] TOV TNAETIKOWVOVIOK®OV VINpecidv. H akpoapatiky
dwdkacio £xel Tpoypoppatiotel Yo v 22 Maprtiov 2006. H Atoiknon kot n Yanpeoio
Nopik®dv Zoppoviev Toetedovy 6Tt 1o v AOY® aitnuo givatl ofdcio Kol amoppirtéo.

Telepassport A.E.: H Telepassport A.E. viéfale aymyn evavtiov tov OTE evdmiov tov
IMoivperovg Tpwrtodikeiov Abnvav, (ntovtag va g katafindei mocd Evpod 52,2,
VOUHOTOK®OG oo TNV emidoorn g oywyng woyvpllopevn v mpoéxinon {nudsg og
omotélecpa g Kabvotépnong and v mAevpd tov OTE va yopnynoetr picOmpéveg
vpappéc. H okpoapotikn dwadikacioo 1 omoio giye apyikd TpoypopLoTiotel yioo v 8
Iovviov 2005, avapindnke. H Awiknon kot n Yanpesio Nopikdv Zopfodrov tietevovy
OTL aKkoUN Kol 6TV Tepintmorn mov 1o dwkaotiplo dexbel ta 1oyvpilopeve amd v
Telepassport A.E., to mocov dev B0, pumopovoe vo vrepPei ta Evpd 2,8 yuo kotafoin
TOWIKQOV pNTPOV Ao KaHVGTEPHGELS TOV TPAYLOTL EYLVAV.

Teledome A.E. : H Teledome A.E. viéBaie evavtiov tov OTE evomiov tov ITolvuedotg
[Ipwtodikeiov Abnvav, ayoyéc (ntovtag vo g kotaPfinbei mwocd Evpad 7,1,
VOUHOTOK®OG amtd TNV €Mid00N TOV 0y@ydv AOY®m (NUIGG TOV VAEGTN MG OTOTEAEGLO TG
kabvotépnong amd v mhevpd tov OTE va yopnynoer picBopévec ypappés 1 vo
amokotaothosl PAdPec kot amd un epapuoyn ond tov OTE kootootpepidv Tiumv
dwovvoeong. H ovinmmon tov avotépo ayoydv Exel oplotel o€ SOQOPETIKES
nuepounvieg péoa oto 2006 ko 2007. H Awoiknon kou 1 Yanpeoia Nopkadv Zvpufodriov
TOTEVOVV OTL AKOUN KOl TNV TEPIMTMOT OV TO SIKAGTNPLO d€YDel T 1oyvLP1loUEVH Omd
v Teledome A.E., 10 mocév dev Ba pmopovoe va vrepPel 1o Evpd 0,9 yia kotafoin
mowwkav pnrpov. [epatépm, 1 idw etaupeion veéPare evavtiov tov OTE evomov tov
IToAvpelovg Ipmtodikeiov ABnvav, aywyéc {ntoviog va katopfAindei mosd Evpd 11,6,
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27. EKKPEMEIX YIIOOEXEIX (cuvéyeia)

(ix)

(x)

(xi)

(xii)

VOUHOTOK®OG amd TNV €MO00N TOV 0y@ydv AOY®m (NUIGG TOV VAEGTN MG OTOTEAEGLO TG
katapynong ond tov OTE g mpoemhoync eopéa cuVOpoUNT®Y NS, Kal Yia ok PAGLN
amd mapdvoun dlokon T@v vanpeciov ™S H oculRmon tov avotépm ayoydv £yel
oplobei og dropopeTikég nuepounvieg pnéca oto 2006 to 2007 kar to 2008. H Atoiknon
kot 1 Yanpeoio Nopkdv Zopfovinv Totedovy 0Tt 10 ev Ady® aitnpa givol afdoipo kot
OTOPPUTTED.

Newsphone Hellas A.E. (EIAHEEO®QNIKH HELLAS A.E.): H Newsphone Hellas
A.E. véBare aymyn evavtiov tov OTE evomiov tov [Tohvperovg Ipwtodikeion AGnvaov,
{nradvtag va g kotapindei mocd Evpd 7,2, vOUUoTOK®C 0o TV €ni006T TG Ay®YNS
oyvp1iopevn v TpokAnon (nuidg og amotéleoua g un ovagopdg ard tov OTE oto
NYOYPUPNUEVO UNVOUA TOV, OTL Ol TANPOPOPIEG KATAAOYOL TOPEXOVTIOL EKTOG OO TOV
ovvtopo kwdkd tov OTE kou amd to cOviouo kmdikd g etoipeiog avtne. H
akpoopatikn dadkacio £yl Tpoypoppatiotel yio tnv 17 Maiov 2006. H Atoiknon kou n
Yrnpeoia Nopikdv ZvpfodAiwnv miotebovv 0Tt T0 &v AOym aitnua eivar afdoipuo kot
OTOPPUTTED.

TELLAS A.E.: H TELLAS A.E. vnéBaie evavtiov Tov OTE evamov tov [HoAvpeiovg
IIpwrtodikeiov ABnvav, dtdpopeg aymyég e aitnue va e katapdier o OTE cuvolkd
1066 Evpd 16,6 vOLoTOK®G 0td TNV €XO00N TOV ayOY®OV, 16xvplopuevn v tpdkinon
{nuag mov véotn g amotédeoua g ONbev katapynong and tov OTE tng mpoemidoyng
eopéa. cuvopountov . H ovlimmon tov ayoydv ovtdv £€xel Tpocdloplotel oe
Sapopetikég muepounvieg péoa oto 2006. H Awiknon xotr n Ymnpeoia Nopukov
SupPovA@V TIETEVOVY OTL TO €V AOY® aitnpa ivol afAGIHo Kol OToppIrTéo.

Ayoyéc TpoommKoV: ATO gv gvepyeio vtaAAnAovg kot cvvtaglovyovg tov OTE éyet
vroPAnOel peydhoc apOpog ayoymv evavtiov g Etapeiog pe peyddn Oepotiky
dwomopd. [ Tic vmobBéoelc avtég Eyovv oynuatiotel emapkeig mpoPréyelg katd v 31
Aexepppiov 2005.

Ayoyéc dwkaomtapoymv (franchisees): H stapesio KOYTZOKOQETAY HAIAY & ZIA
E.E. éxel aoxnoel ayoyn evomov tov [Hoivpeghots [pwrtodikeiov Abnvov {ntovtag va
¢ KatafAndel to mocd Evpm 7,9 woyvpilopevn v mpdxinon {nudg pe evbovn tov
OTE. H dwdoipoc yio t ovlntnon e ayoyng autig Tov eixe apyikd oplotel yioo tnv
13 OxtwBpiov 2005, avapfindnke pe okomd vo cuvekdikoohel pe avtiBen aywyn tov
O.T.E. xatd tng 10106 etarpeiog v 21 defpovapiov 2008. H etapeio K. [IPTANAKHXE
ANONYMH ETAIPETA EMIIOPIAY KAI ITAPOXHX YITHPEZION XYXTHMATOQN
THAEIIIKOINQNIQN KAI ITPOIONTQN YWHAHE TEXNOAOTIIAX &gt acknoel
ayoyn evomiov tov I[Todlvpedovg Ilpwtodikeiov Abnvav, {ntdviag va g katopindel
1066 Evpd 10,9 woyvpilopevn mv mpoxinon (nuidg pe evbovn tov OTE. H dwdoiog yio
™ ovlNTon g aymyng avtng mov giye apywd opiotel yio v 27 lavovapiov 2005,
avafinbnke pe okomd va cuvekdikoohel pe aymyn tov O.T.E. katd tng 1610 etoupeiog
v 2 NoguPpiov 2006. H etoupeia «DEP INFO E.ILE.» éxel aokfoel aymyn evOTIOV TOV
IMolvperovg INpmtodikeiov Abnvav (ntovtag ve ™ kotapindei mocd Evpod 6,8
oyvpiiopevn v mpokAnon {nuag pe evbovvn tov OTE. Katd g avotépm etaipeiog o
OTE doxnoe ayoyn evomov tov IHolvueiotg Ipwtodikeiov ABnvav kot {ntd va tov
emdikacei Tocd Evpd 1,7. T T1g 600 aywyég n dikdoiuog €xel optotel tnv 9 Maptiov
2006. H etoapsia  INFOSHOP A.E. EMIIOPIAY IIPOIONTQN YWYHAHX
TEXNOAOI'TAY éyel aoknoet ayoyn evomov tov [lodvpeiovg lpmtodikeion ABnvov,
Intovtog vo ¢ kataPindei mocd Evpm 7,0 woyvpildpevn v mpokAnon {nuidg pe
gvbovn tov OTE. H akpoapatiky dwodikacio 1 omoia giye apyikd TpoypouUATIOTEL Y1
v 27 lavovapiov 2005, avafAindnke eved opiotnke véa dukdoipog yia tnv 2 Noegufpiov
2006.
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(ITood o exatoppdplo Evpd, eKtdg €0V avo@EpeTaL SL0pOPETIKE)

27.

EKKPEMEIX YIIOGEXEIX (cuvéyeia)

(xiii) Tékn ypNoemg KowvoyPNoTOV YOPOV Y10 KopToTNAEQVe OTE

Amo 10 €10¢ 1999 fwg 1o €10g 2005 0 Afpog Oeccarovikng enéfare otov OTE téAn
KOWOYXPNOT®V YDP®V Y10, OAC, TO. KOAPTOTNAEQ®VA TOV VIGAPYOLY EVIOS TOV SOIKNTIKOV
TOV opiwV  TOV, TEAN KOWOYXPNOT®V YOP®V UETE TPOCTIHOL avboipétov ypnomg,
cuvolkov Vvyovg Evpm 11,0 mepimov. Kotd tov anmopdcewv avtov o OTE doknoe
TPosPLYEC 610 AtoiknTikd [Ipmtodikeio Beccalovikng, ®otdc0o 0 Afpog Oeccalovikng
BeBainoe to 40% TV apeiofntovpévev moomv (nepinov Evpad 3,4), to onoio o OTE
npokatéfare. To mocd avtd og mepinTOOoN SIKAGTIKNG NTTAG TOL AoV BecCaAOVIKNG
avopévetrar vo emotpopel. 'Hon éyxovv ekdobel amd 10 Atowntikd Ilpwtodikeio
®eccarovikng 600 omoEacel;, ot onoieg dikaimcay tov OTE, yia 10 amotélecpo tmv
omoiov o Anpog @socalovikng €xel aoknoel gpéoelg. H Awoiknon kot n Yanpeoio
Nopkodv Zvppoviev motedovy 6Tt ot vroiomeg tpooeuyés tov OTE Ba yivouv dektég
evd o1 gpéaelg Tov Anpov Oeccalovikng Ba amopprpboiv.

28. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

29.

a. Kivévvog Awukopaveng Emrokiov

O «ivduvog SloKOUAVOTG TOV ETLTOKIMV TPOEPYETAL KVPIWE amd TIC LOKPOTPODEGEG OAVELNKEG
vroypemoelg. Iepimov to 20% TV pokponpoddecunv daveimv Tov Opidov gival pe petapfiAnto
emtoklo. H Swayeipion tov kivdobvov SoKOUAVONG TOV EMITOKIOV TPAYLOTOTOIEITAL HE TN
CUVOYT] YPTLOTOOIKOVOLUK®V TOPUYDY®Y, LE OKOTO TN UEIMON TOV KOGTOLS OOVEIGLOL TV
VIOYPEDCEDV HE OTOOEPO EMTOKIO KOL TO «KAEIOMUO» EVVOIKOV EmITOKi®V YO0 TNV
VTOAEITOUEV OLAPKELD TOV JUVEINKADV VTOYPEDCEMV OVAAOYO HE TIG EKACTOTE GUVONKEG TNg
ayopdc. Ot Béoeig emttokioov Tov Opilov TapakoAoVOOVLVTOL KOl EAEYYOVTOL KEVIPIKA Omd TN
Awyeipion Kepoloiov kot oyetikéc exbécelg vopfdilovial 6to AoknTikd ZvuBovAlo.

B. Kivovvog Pevototnrog
O «ivduvog pevotdtTTaG dTNPEiTOL o8 YOUNAG eminedd, PEo® NG O100eCIUOTNTOC ETAPKAOV
TOUEIOKDV O100EGIHOV KOl TIGTOTIKOV 0pinv.

v. Iiototikég Kivovvog

Ot amaitioelg and weddrteg sival péyebog to omoio Pmopel EVOEYOUEVO VA EXNPEAGEL APVITIKA
v opoAn pevotdtta Tov Opidov. Ady® OUmG Tov peydAov apBpod kKot Tng SoTOPAS TG
neAaTEOKNG Pdong tov Opilov, dev VIAPYEL GVYKEVIPMOOT] TOV TIGTOTIKOD KIVOUVOL GE GYEOT
LLE TIG OTTOUTIOELS QUTEG,

0. Zovariaypotikog Kivovvog

O Ouhog dpaotnplomoteital o€ apkeTEC ympeS TG Notloavatolikng Evponne kot wg ek TovTtov
extifetal og cUVOAAAYHOTIKO KIVOUVO 0 0TTOl0g TPOEPYETAL ATO TIG LETUPOAEC TV VOUOUATOV
TOV YOPOV oLTOV EvavTt Tov Evpd. Ztn peyaidtepn enévdvon tov Opilov oto emtepikod, oty
ROMTELECOM, o cuvoriayuatikodg kivouvog aviipetomiletor Kupliomg pe m ypémon Tov
TNAEMKOWVOVIOKDOV TEADV ©Tovg TeAdteg o€ Evpod, mopéyoviag €tol éva @uoikd HEco
aVTIGTAOONG. ZYeTIKG e TO YPNUATIKE S1o0EcIe Kot TIG SaVELNKEG VTTOYPEDTELG TOL OpiAov,
0 CLVOAAOYUATIKOG KiVOLUVOG Ogv glval OMUOVTIKOG oD 6TV TAELOYNQio TOVG eKepalovtal o
Evpo.

METAT'ENEXTEPA TET'ONOTA

Agv vrdpyovv onuovtikd yeyovota petayevéotepo g 31 Askepppiov 2005 wov va emmpedlovv
TNV OIKOVOLLIKY] KaTAoTaoT Tov Opilov kot g Etapeiog.
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EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY THX
«OPTANIZEMOX THAEHIKOINQNIQN EAAAAOX ANQNYMH ETAIPEIA»
EIII TQN OIKONOMIKOQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2005

H mapovoa ékbeon tov Atotkntikod XvpPfoviiov g «OPCANIEMOX THAEIMIKOINQONION EAAAAOZ
ANONYMH ETAIPEIA» («o OTE» 11 «n Etoupeion), £xel cuvtayBei pe faon t1g datdéelg tov apbpov 136
Tov K.N. 2190/1920 ka1 avaeépetal otig Etnoteg Atopikéc koaw Evomompévee Owkovopkég Kataotdoelg e
31 Aexepfpiov 2005 kot g xpnons mov EANEE TNV NUEPOUNVIQ OVTY], Ol OTOIEG GLVTAYONKAV Y10 TPAOTN POPdL
ocvppova pe ta Atebvn [potora Xpnuatootkovopukng [Anpopopnong (AILX.IL).

A. ZHMANTIKA I'ET'ONOTA THY XPHYHY

Y10, mhaiclo Tov dpactnplotntev tov Opidov, m ypnon 2005 yapaxmmpiletor amd ta €£NG OMUAVTIKG
yeyovota:
o  Oéomion kot epappoyn and tov OTE tov [poypaupatog E6shovsiog Atoydpnong Tpocsmaikoy, To
omoio Ba oAokAnpwBei péypt tov OktdPpro 2006.
o  Awowntikr] avadiopydvoon tov OTE pe oxomd v koAvtepn Kol OTOTEAECUATIKOTEPT AglTOVPYin
TOVL.
e  Ymoypoopn, E.ZXE. oyetikd pe tm pvOuion Tov TPOTOVL TOV HEAAOVIIKOV TPOCANYEDV TOV
vraAAAwv tov OTE.
o Néo Emyepnoiokd Xyédo 2006 — 2008.
o Meimon tov kefopod SAVEIGUOD Kol ETUVATPOGIOPIGUOG OUVEIGHOV UE YUUNAOTEPO EMITOKLO KO
LEeYOAVTEPT OBPKELD OTTOTAT|POUNG.
e Béektioon tov okovopk®dv peyedmv Tov eneviicemy eE®TEPIKOD.
e IIoAnon g GLOBUL ka1 tng COSMOFON oty COSMOTE, 1 onoia avaAappdvel oAdKANpo 0
KOLUATL T®V ETALPEIDV KIVNTNG THAEQ®Via Tov OpiAov.
e  Emavévapén Aertovpyiag g COSMOROM péow ocvppetoyne e COSMOTE oto petoyikd g
KePAAQLO.
o Kleioo avolktdv Oeudtmv oxeTiK®V UE TIG EMEVODGELS 6T0 emTeptko (ZepPia, Apuevia).

B. STPATHI'IKH - IIPOONTIKEY

Ocov agopd TN oTpPaTNYIKN KOl TIG TPOOMTIKEG Yo TO. EMOUEVA YPOVia, Omm¢ &xel avamtuybel Kot oto
emyelpnolakd oyxédio g Etaupeiag, n facikdtepn emdinwén g Atoiknong tov Opilov, sivar 1 evovvapmon
kot e€uylavon Tov Topén TNG EYYMPOG oTadEPNC TNAEPOVING, OVTOC MGTE UE TIG EMBOGEIC TOV VO, EXITVYEL
v gvbuypappion tov pe aileg opogtdeic etapeieg otnv Evpdm.

Mo v enitevén 100 MopaTdve oTOYXOL Ol TpoTtepardtnteg NG Etaupeiog sivar apevoc n dtatpnon tov
€000MV &VOVTL TOV GLVEXILOUEVOD OVTIOYOVICUOD KOl 1 KOTG TO SLuVOTOV HEYIGTOMOIMNGT TOVG HECH TNG
TOPOYNG VEDV VANPECIOV, KL UPETEPOL 1) TEPUITEP® ovadtopydvmon tng Etapeiog pe yvopova tn peioon
TOV AELTOVPYIKOL KOGTOVG TG,

Me 1o oKenTiKd avTd, cuveyiletar n Tpoomdbela mov Eekivnoe péoa oto 2005 pe KupLdTEPOLG AEOVEG :
v AbEnon 1oV €600V amd VINPESIES VENS YEVIAG KOl EQAPLOYT OAMOKANPOUEV®DY ADGE®DV, OTIMG TO
otafepd Kot evpulmviko internet.
v IIMpng ekpetd@Aievon g N vap oLcaC SIKTVUKNG VITOSOUNC.
v Emwévipwon otn petatponh) tov OTE and texvokpatikod 6 TEAUTOKEVTIPIKO 0pYavIGUO.
v OhokAnpouéveg Aoelg eOvikng sppéretac Tpog Tic EMAnvikéc emyeipnoelc.
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v
v

Avobempnon TV TOMTIK®V avdmtuéng mpoldviwv, Twdv, marketing, JSlo@oNg Kot
eumpétong mEANTOV, HE YVOUOVO TNV €ELANPETNON TOV €Ml UEPOLS OYOPDV  TOL
amevfovovrat.

Juvéyon NG OPUCTIKNG TEPIKOMNG TOV OAmov®mV HUIoB0d0ooiag HEC® TNG E€QAPUOYNS TOV
[poypdaupatoc E6chovoiog Amoydpnong Tpocomikod Kol TN OVOTANPOONS LEPOVS LTOV UE
ELEYYOUEVEC TPOCANYELC.

[lepropopdg tov KOGTOVG TPOPAEYEDY £VOVIL EMCEOAEIDV KOl EQUPUOYN] OCLAAEKTIKOV
S1odIKOC LMV Kot EAEYYOV, LEGH avafobucuévoy cuoThatog ToAldynong (Billing system).
ZVOTNUOTIKY 6TOYELGT KOTA TV oTadepdv ££00@V, LLE GKOTO T LEIDGT TOVC.

Avainym €py@v [Le GKOTO TNV TOYLOTOINOT| TNG TEPIGTOANG dAMAVAY, LEGH avadlapHpmong Kot
avadlopydvmong Tov dopmv e Etapeiog .

Meto&d tov AoV topéwv O0mov Opactnplomoleitar o Ouiiog, mpwtevovca 0éom katéyel m K
miepavia. Edd 0o cuveyioBolv o1 mpoondbeieg, £161 dote 0 Outhog pécsm g COSMOTE va evévvopdoet
MEPOLTEP® TNV TOPOVSIN TOV OTIG YOPeG TG Notoavatolkng Evpdnng mov dpactnplomoleitor kot vo
dtnpnoel Ti¢ BuyaTpikéc Tov HETOED TV TAXDTEPU UVATTVGCOUEVOV TOV KAGOOV TUVEVPMITUIKA.

Yuykekppéva Oo emdrmyOet :

v
v
v

v
v

AvEnon tev es6dwv, tovoon g kepdopopiag g COSMOTE, pe mepoutépm evioyvon g
TEAATELOKTG TNG PAONC Kot KABIEPWOTG TNG OTIC GUVEIONGELG TNG AYOPAC.

Aupkeln ota aSloonpeiota meplmpla kKEpdovg oty AMC AAPaviag, pécw otabepng mopeiog
avamTuéng Kot d1EicdVoNG TG oTNY ayopd.

QOnon oty avantwén Ttov mEAATOAOYIOVL, KePdoPopio Kol OeTIKEG TAUEIOKEG POEG OTNV
GLOBUL BovAyapiog.

Evioyvon g cvvdpopntikng faong kot kepdopopio otnv COSMOFON ot FYROM.
Emevdvoelc ductoov kot kabiépwmorn oty tomikn ayopd ywo. tnv COSMOTE ROMANIA
(COSMOROM).

Hyetu emyeipnoaxny povada péca otov Opro amotehei 1 ROMTELECOM, mov ocopgmva e TO
EMYEPNOLOKO TNG oYEd10, B0 EMKEVTPAOGEL TN SPAGTNPLOTNTA TG 6TA aKOAoLOaL:
v

v
v

SNANEN

Evioyvon tng 0éong g og mapdyov PaciK®V VANPECIOV POVIE YAUNAOD KOGTOVG, EVOYEL TOV
AVTOY®VIGLOV, KUPIMG UE TIC ETOPEIEG TAPOYNG KIVTHG TNAEP®VING.

[Tep1oToA TOL AELTOLPYIKOV TNG KOGTOVC.

Emevdvoeic yio oloxhipworn g ymewokomoinomng, dStoyeipiong Sktvov kol dtoyeipiong
£PYOTIKOV SLVOLLKOD.

Enéxtaon o véa mpoidovia Kot 1d1aitepa e GTOYO TIC EMLYEPTOELS.

Beltioon tov 1101 TapeXOUEVOV VIINPECIOV GE EVPOTAIK( EMITEIA.

‘Ecoda and mokéta 1060 Tapad0oGIOK®OV VINPECIOV HE EIOIKEG TPOCPOPES, OGO KOl EMEKTACT OF
VANpPECieg véag TexvoroYiag Ommg internet vyMAGY TayvTRTOV, triple play, svpvlmvikdtnra.

Téhog ko ot vworowmeg etarpeieg Tov Opidov mpocdokdrtal 6Tt Ba cvveyicovv ) Oetiky mopeia TOLG,
oTNPLOUEVEG OTIG UPYES TG OTEVIG EVOOOLUAIKNG GUVEPYUGIOG KOl TAVTOTE GTA TANICLOL TNG OTOSOTIKOTEPNG
Agttovpyiag Tov opiiov.

I. OIKONOMIKOX AIIOAOI'I2MOX XPHYH2Y 2005

1. KATAXTAXH AITIOTEAEXMATQN

O Kikrog Epyacidv tov Opirov avéndnke xotd 4,9% oe oyéon pe v mponyovuevn ypnon 2004 wot
aviABe ota 5.475,1 ex. Evpm.
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H av6énon tov Kokhov Epyacidv ogpeileton kupimg:

o) v avénon Tev €600V amd TV Kvnn thiepovio ta omoia avéndnkay katd 12,6%, oe oyéon pe v
wponyovuevn ypnon 2004, yeyovdg mov ogeiletal kuping otnv avénon g cuvopountiknig pdong oAmv Tmv
ETALPEIDV KN TG ThAEP@Viag Tov opidov (COSMOTE, AMC, GLOBUL & COSMOFON), kofmg kot otnyv
gvioyvon g kivnong otnv EALGSa.

B) Ztnv avénon tov e66dmwv g ROMTELECOM katd 6,6% og oyéon pe ) ypnomn 2004 ue onuovtikdtepn
oLveloPOPd oty avénon avty and To £€6000. amd unviaic TéAN, To £€6000 S106VVIECNS Kol Ta £6000
VINPECIDV LETAPOPAG OESOUEV@V, KO

Y) v avénon tev 600wV and véeg vanpecieg katd 18,9% oe oyéon pe TNV ovTIGTOYYN TEPLOIVY TEPTIOSO
Kuplog e€attiog TG oNUAVTIKIG avENONG TV £600mV eKpicBmong KukKAopdTov Kot Tov 66wV Internet kot
ADSL, 6mov ato téhog Askepuppiov 2005 o OTE eixe mepinmov 154.000 nehdteg 6e GUYKPION UE TOVE TEPITOL
44.000 otnv apy1 Tov £TOVC.

Ocov agopd tov KOKAO gpyaciav tg pntpikns Etapeiog, mapovcioce peioon 1,4% oe oyéon pe v
mwponyovuevn yprion 2004, 1 onoia avtikatontpilel T pelON TOV €000V OTO TNAETIKOWV®OVINKT Kiviomn, 1
omoia LePIK®G avtioTodpiletarl amd Ty avénon Tov Unvidiov TEADV Kol TOV VE®V VINPECLOV.

Ta Agrrovpykd 'EEoda Tov Opikov avéndnkov xatd 18,4%, oe oxéon He 10 AVIIGTOLXO TG TEPLGIVIG
xpriong 2004. H advénom avti ogeiretar kupiog otnv onuovtikn avénon katd 28,4% tov Aeltovpylkdv
e€odwv tov OTE, Adym tov KdGTOoLG TOV [Tpoypdupatoc EBelovoiog Amoydpnong amd tv Etoipeio.

Edwotepa mapatnpnOnke :

= Ab&non katd 7,5% 1oV oamodoydv Tpoc®TKoy.

= Meiwon katd 7,7% TV amoddGemV TPOS TOVG dleBVEIS TNAETIKOV@VIOKODS TapOYOVG

*  Ab&non kota 3,7% tev anocBécemv, Kol

*  Meioon katd 7,1% tov Aommv Aettovpyikmv eE60mV
Ooov agopd oto kdTog ToV [Ipoypappatog EBehovsiog Amoydpnong, 10 GUVOAIKO KOGTOG TOV AVEPYETOL GE
nepimov 939,6 ek. gvpd emPApLVE TO ATOTEAEGLOTO TNG TPEXOVSAS YPNONG.

370, YPNUOTOOVKOVOIIKE ATOTELECRATA, OL YPEMCTIKOL TOKOL daveimv KupdvOnkav oo idlo tepimov emineda
ue ekeiva Tov 2004, evd 01 TIGTOTIKOL TOKOL Tapovsiacay avénomn kot 23,6% oe oyéon pe to 2004, kuping
MY0 tov avEnpévov topetokov Swbecipov. To éooda omd pepiopata ovéndnkav xatd 114,7%
npoepyoueva kvpiwg and v TELECOM SERBIA «kat 6g dopv@optkodc opyaviopols, eved to KEPON amd
OUUMETOYES eivol avénuéva kotd  948,3%, aviavaki®viog kupiog To KEPON Amd TNV TOANCT TOV
S0PLPOPIKMY OPYOVICUADV KOl aTd TNV TAOANGCT LEPOG TV peToydv Tov Kateiye o OTE omv EXAE.

O o@opog srooonqportog (£€000) mopovctdlel onUOVTIKN HEl®ON G GYEGN HE TNV TPONYOVLEVN YpHomn
AVTOVOKA®VTOG KUPIOG TN HEALOVTIKY] QOPOAOYIK] ®@EAEln. Tov kOoTovg Tov [lpoypappatoc EBglovaiog
Amoympnong. Znpuewwvetot 6tL otn untpkn Etapeio, Aoyo {npuodv dev Tpoékuye pOPOg E1G0INUATOG Yo TV
TPEYOLGA YPNON.

Q¢ amotélecpa OA®V TV TOPATAVO, Kot Kupimg Tov kéotovg tov [lpoypdppatog EBelovoiog Anoydpnong,

To KaBapd evomomuéva amoteriopota ypnong Katainyovv oe Cnuieg 216,8 ex. Evpd évavtt 117,1 ex.
Evpd kepdav atn ypnon 2004.

To Emevovtiké Ilpoéypappa tov Opirov aviibe og 680,2 k. svpd, CNUAVTIKE LEIOUEVO GE GYECN LE TO

OVTIGTOLYO TEPVOIVO Ko EMIONG LEIOUEVO GE GYECT e TOV TPODTOAOYIGHO Tov 2005. Avtd opeiretarl Kuplwg
oTig pelwpéveg emevdvoelg tov OTE.
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O Aaveiopég Tov Opirov avéndnke katd mepinov 9,1% oce oyéon pe TN TPONYOLUEVN XPNOT, OUMG 1| KATE
73,8% avénon tov topelokdv dtobecipov 0dynce o onuavTiky Heimon Tov «Kabapod davelspoh» T0c0
Tov Opihov 660 ko g Etanpeiog.

2xeTikd pe ta amoteAéopato v Pacikadv Buyatpikdv tov OTE mov mephapfavovionr otig Evomomuéveg
Owovopkég Kataotdaoeig, a&ilel va onueiwbodv ta axorovda:

OMIAOX COSMOTE: Awtrpnon g xuplapyns 6éong g otnv ayopd kivntc tAepviag pe avénomn tov
KOKAoL gpyaciav kot 13,2% kot tov kaboapodv kepddv kotd 10,0% ot oyéon pe o 2004 Ko dtatrpnon Tov
nepmpiov EBITDA g mepimov 42%. Metd ko v eéayopd tng GLOBUL, tg COSMOFON kot g
COSMOROM (vov  COSMOTE ROMANIA), n COSMOTE oamoteAel évav woyvopd maiktn o1
Nortoavatoikny Evpomn.

OMIAQOX OTENET: Avénon kokAov gpyacidv katd 11,0% oe oyéon pe 1o 2004, xoping Adym advénong
NG GLVOPOUNTIKNG TNG PACTG.

ROMTELECOM: Avénomn koKAov gpyaciodv katd 6,6% mepimov, avénon kobopodv kepdov kotd 116,8%
kot tepmplo EBITDA o610 36,7%. To 6yxéd10 avadiopydvoons g etarpeiog Ppioketon oe mAnpn eEEMEN kot
EVTIOC TOV OTOY®V.

ARMENTEL: Abénon tov kbkAov gpyacidv Katd 39,0% kot Tov Kabapdv kepdmv 56,8%.

A. AOHIEY TAHPOPOPIEY

Agv vIapyovV OMUAVTIKG YeyovoTo petayevéotepa g 31 Aekepfpiov 2005 wor péypt v muepounvio
£YKPIONG TOV OIKOVOUK®DV KOTOGTAGEOV amd To Aloikntikdé Zvppovito, ta omoio Bo pmopovoav va
EMNPEAGOVY GLLOVTIKA T XPIHATOOKOVOLIKT BE0m Kot T dpaotnptotnta Tov Ouilov.

Agv vrmapyovv onuavtikég (nuieg mov 0o pmopovcav vao TPOKLYOLV OT0 HEAAOV amd eVOEYOUEVEG
VIOYPEDCELG TOV ETAPEUDY TOL OIAOV.

ABnva, 7 Maptiov 2006

[Movayng Bovphlodung
[Ipo6edpog A.X. kar AtevBovev ZOppoviog
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"Ex0gon EAEyyov Opkotov Eleyktn

[Ipog toug Metdyovg g
OPI'ANIEMOZX THAEIIIKOINQNIQN THX EAAAAOX ANQNYMH ETAIPEIA

EXéyEope T ovvmuuéveg Atopukéc kot Evomompéveg Owovopkég Kotaotdoeig tng OPTANIEMOZ
THAEITIKOINONION THEX EAAAAOX ANONYMH ETAIPEIA (n «Etaipeion) mov amoteAovvtol amd tov
oohoyiopd ¢ 31 Aekepuppiov 2005 kot TIC KOTOUOTACES AMOTEAECUATOV, UETAPOADV 10i0V KEQOANI®OY Kot
TOUELK®DV POMV Y10, TN YPNoT Tov EANEE TV MUEPOUNVIO VT, KOOMG Kol TEPIANYT CMUAVTIKOV AOYIGTIKOV
TOMTIK®OV KOl AOWAV EMEENYNUATIKAOV onpeidoey. Tnv evBdvn yia avtég Tig Okovopukég Kataotdoeig £yl n
Awoiknon ™g Etaipeiog. Awn pog ubovn givan ) ékppoom yvoung eni avtodv tov Owovopkov Kotaotdoemv
ue Baon Tov Edeyyd pag.

Aevepynoape tov EAeyyo pog copemve pe ta EMnvicd Eleyktcd [Ipdtuma, mov eivorl evapuovicpéva pe to
Aebvn TIpdtoma e Eheyxtikng. Ta [pdtumoe avtd omoitody va oxeddcove Kot Vo EKTEAEGOVUE TOV EAeYY0
HOoG KoTd TPOmO 7ov Vo, dtio@oAilel €bAoyn Pefordmro KOTO TOGO Ol OIKOVOUIKES KOTOGTUCES Eivol
amoAlaypéveg and ovolddelg avokpifeteg. O éheyyog mepthopfaver v e&étaon, oe derypatonmriky Pdon,
OTOJEIKTIKAOV CTOXEIWV OV VoL VITOSTNPILOVV To TOCE Kol TIG OMOKOAVWYELS OTIG OIKOVOLUKEG KaTaotdoels. O
éheyyog meptlapPavel emiong v 0EWOAGYNON TOV AOYIOTIKOV OpY®OV OV EPUPHOGTNKOV KOl GTUOVIIKOV
EKTIUNCEOV OV £ytvay amd T Atoiknor, Kabdg kot TNV a&loAdyNnoT TG YEVIKNG TPOVGINGCTG TMV OTKOVOUIKMY
KOTOOTACEMY KAl TNG CLVETELNS TOV TEPLEXOUEVOL TG ExBeong tov Alotkntikod ZvpfovAiov e TIG OIKOVOLIKEG
kataotaoels. [Tiotebovpe O6tL 0 EAeyyO¢ Hog Tapéyel EDAOYT PAcT Y1, T SWLUOPPMGT] TNG YVOUNG LOC.

Katd ) yvoun pog, ot cuvnuuéveg Owovopkég Kataotdoelg aneikoviCovv axpipodikaia Ty otkovopukn 0éon
g Etatpeiog kot Tov Opidov katd v 31 Agkepfpiov 2005 kot 10 ATOTEAECLOTO TOV EPYACLDOV, TIG LETAPOAEG
10lmV KeQoAaimV KoL TIG TOUEWKEG POEC YOl T (PTOT OV EANEE TNV MUEPOUNVIQ VTN, COUE®VE LE To Atlebvn
[poétuma Xpnuatoowovopkng [TAnpopopnong mov &xovv viobemOei amd v Evponaiky ‘Eveoon kot to
nepleyopevo g ‘ExbBeong tov Awwknrticod ZvpPovAiov eivar cuvvemég pe Tig cuvnupéveg Okovopukeég
Kotootaoels.

AbnMva, 7 Maptiov 2006

KPMG Kuvpidrkov Opkwtoi Eleyktéc ALE.

Madpiog T. Kuprakov Muyyoni Kokkivog
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