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AAUUDDIITTOORRSS''  RREEPPOORRTT  

  
To the Shareholders of  I.KLOUKINAS 

 
I.LAPPAS S.A.

   

We have audited the accompanying financial statements as well as the consolidated financial statements of 
I.KLOUKINAS 

 

I.LAPPAS S.A. , as of and for the year ended 31 December 2005. These financial 
statements are the responsibility of the Company's management. Our responsibility is to express an opinion 
on these financial statements based on our audit.  

We conducted our audit in accordance with the Greek Auditing Standards, which are based on the 
International Standards on Auditing. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made 
by management, evaluating the overall financial statement presentation as well as assessing the consistency 
of the Board of Directors' report with the aforementioned financial statements. We believe that our audit 
provides a reasonable basis for our opinion.  

In our opinion, the aforementioned financial statements give a true and fair view of the financial position of 
the Company and that of the Group (of which this Company is the holding company), as of 31 December 
2005, and of the results of its operations and those of the Group and their cash flows and changes in 
shareholders' equity for the year then ended in accordance with the International Financial Reporting 
Standards that have been adopted by the European Union and the Board of Directors' Report is consistent 
with the aforementioned financial statements.  

Although we do not state any ambiguity as regards the Auditor Report conclusions, however, we point out 
the possibility of additional taxes and penalties due to the fact that the Statements of Income Taxes of 
parent company and its subsidiaries for certain periods have not been examined yet by the tax authorities. 
The outcome of the tax audit could not be previewed at this stage and as a result there has not been any 
provision in the financial statements relating to this issue.    

        Certified Public Accountants- 
        Consultants A.E. 

76, 3rd Septembriou Str. 
104 33 Athens 
Greece 
SOEL Reg.No: E148   

Athens, 22rd March 2006 
The Certified Public Accountant    

John V. Kalogeropoulos 
SOEL. Reg. No: 10741            
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1.    

   
    

(   )

 

   

     

01.01-31.12.2005 01.01-31.12.2004 01.01-31.12.2005 01.01-31.12.2004  

  

55.664.040,18 46.998.427,82 53.268.114,68 27.019.358,04  

/ ( )

  

24.677.459,64 16.344.297,82 23.679.545,95 4.117.865,06 

/ ( )   , , 

   

  

13.238.685,63 6.891.907,98 12.918.106,99 1.865.538,69 

/ ( )   ,    

  

10.913.940,21 5.240.972,18 10.786.131,88 1.865.538,69 

/ ( )   

  

10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63 

  

1.827.461,96 588.274,96 1.685.566,25 -484.390,71 

/ ( )    

  

8.473.550,67 5.866.979,98 8.569.848,57 3.658.584,34 

:

  

 

  

8.627.288,59 5.917.327,31 8.569.848,57 3.658.584,34 

  

-153.737,92 -50.347,33 0,00 0,00

  

      

 

 

( 
)

  

1,25 0,85 1,25 0,53    

- ( )  0,54 0,36 0,54 0,36

 

    

6.875.080 ,   31/12/2005.    9-1-2006                     

(2)      (1)       

 

.     ,         
6.187.572,00 ,    20.625.240 ,   

0,30    ,      0,18       2005   0,12     
2004 (   50%).
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2.  

   
.

   
  

  

31/12/2005 31/12/2004 31/12/2005 31/12/2004 

      

   

      

 

 

8.1 36.937.547,16

 

38.224.010,13

 

35.314.459,89

 

2.963.834,23

 

 

 

8.2 12.852.633,53

 

0,00

 

12.852.633,53

 

0,00

 

  

  

44.491,68

 

844,54

 

0,00

 

0,00

 

   

 

8.3 3.350.383,95

 

3.254.196,00

 

5.250.793,95

 

21.142.543,90

 

  

  

1.526.449,57

 

205.091,61

 

318.210,73

 

29.115,52

 

  

 

8.4 673.483,55

 

476.891,71

 

673.483,55

 

476.891,71

 

    

  

55.384.989,44

 

42.161.033,99

 

54.409.581,65

 

24.612.385,36

 

  

        

8.564.373,98

 

5.187.356,10

 

7.817.161,50

 

78.227,26

 

   

 

8.5 20.077.592,04

 

15.572.745,31

 

20.265.540,82

 

13.344.849,81

 

 

 

8.6 250.200,00

 

9.100.200,00

 

250.200,00

 

3.100.200,00

  

8.5 810.374,71

 

681.050,49

 

810.374,71

 

321.786,93

 

   

 

8.7 4.764.875,76

 

2.517.107,07

 

3.406.610,06

 

1.053.698,24

 

 

 

8.8 2.271.752,17

 

2.226.541,84

 

2.262.031,02

 

2.110.626,43

 

   

  

36.739.168,66

 

35.285.000,81

 

34.811.918,11

 

20.009.388,67

       

 

  

92.124.158,10

 

77.446.034,80

 

89.221.499,76

 

44.621.774,03

       

   

      

  

      

 

 

8.9 2.062.524,00

 

2.062.524,00

 

2.062.524,00

 

2.062.524,00

 

   

 

8.9 11.275.656,00

 

11.275.656,00

 

11.275.656,00

 

11.275.656,00

 

 

  

21.209.793,29

 

6.116.362,10

 

20.747.432,76

 

1.686.863,75

  

8.10

 

2.567.587,23

 

5.733.142,95

 

2.465.273,26

 

2.465.273,26

 

  

( )

  

5.742.044,10

 

4.082.730,34

 

6.319.638,69

 

3.887.131,14

 

    

  

42.857.604,62

 

29.270.415,39

 

42.870.524,71

 

21.377.448,15

 

 

      

 

 

8.11

 

8.738.277,97

 

10.994.327,37

 

8.686.594,52

 

657.142,84

 

  

  

0,00

 

140.149,94

 

0,00

 

0,00

 

  

 

8.11

 

370.211,00

 

330.460,98

 

370.211,00

 

156.000,00

 

  

  

9.108.488,97

 

11.464.938,29

 

9.056.805,52

 

813.142,84

 

 

      

   

 

8.13

 

17.861.067,00

 

14.673.959,75

 

16.839.080,90

 

11.106.660,51

 

 

 

8.12

 

11.974.190,18

 

11.775.218,43

 

10.134.331,90

 

10.647.228,52

 

   

 

8.12

 

1.251.430,40

 

657.142,84

 

1.251.430,40

 

657.142,84

 

 

 

8.14

 

9.071.376,94

 

9.604.360,10

 

9.069.326,32

 

20.151,17

 

  

  

40.158.064,52

 

36.710.681,12

 

37.294.169,52

 

22.431.183,04

       

    

  

92.124.158,10

 

77.446.034,80

 

89.221.499,76

 

44.621.774,03

 



.  

 
.  . .

   
      

2005                                                 -12 - 

 

          

.

 
3.      

  
      

(   )

 

   

    

31.12.2005 31.12.2004 31.12.2005 31.12.2004    

(01.01.2005  01.01.2004 )

 

29.270.415,39 21.245.993,34 21.377.448,15 21.245.993,34 

/ ( )  ,   

 

8.473.550,67 5.866.979,98 8.569.848,57 3.658.584,34

 

37.743.966,06 27.112.973,32 29.947.296,72 24.904.577,68 

/   

 

0,00 0,00 0,00 0,00  

( )

 

-301.646,57 0,00 0,00 0,00       

 

5.415.285,12 2.157.442,07 12.923.227,99 -3.527.129,53 

/ ( )  

 

0,00 0,00 0,00 0,00    

(31.12.2005  

  

31.12.2004  )

 

42.857.604,61 29.270.415,39 42.870.524,71 21.377.448,15

 

4.    

  

     

(   )

 

   

    

01.01-31.12.2005 01.01-31.12.2004 01.01-31.12.2005 01.01-31.12.2004 

     

  

 

10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63 

/ 

 

 :

  

2.324.126,97 1.650.935,80 2.131.975,11 159.032,23

 

-2.052.549,08 -767.134,97 -2.022.308,02 -1.129.723,62 

 

0,00 0,00 0,00 0,00 

( , ,   
)  

 

-3.273.304,81 -5.023.337,56 -3.273.304,81 0,00    

 

1.036.232,39 625.522,56 954.021,87 432.521,39

/              

:

     

 

/ ( ) 

 

-8.505.470,36 -1.153.476,57 -7.738.934,24 -2.921,58 

/ ( ) 

 

-7.713.294,88 7.231.101,17 -7.560.683,38 7.442.801,72

( ) /   ( 
)

 

15.720.242,94 9.851.857,86 14.995.806,54 2.855.934,40

( ):

 

     

 

-623.572,91 -625.522,56 -541.362,39 -432.521,39 

 

0,00 0,00 0,00 0,00
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/ ( )   

 

( )

 
7.213.422,89 18.245.200,67 7.200.625,50 12.499.316,78 

     
 

, , 

   

 

-1.275.372,82 -76.734,52 0,00 0,00      

 

-10.897.146,59 -20.301.344,21 -10.548.637,11 -10.311.298,86      

 

0,00 0,00 0,00 0,00 

 

12.857,29 0,00 12.857,29 0,00  

 

46.600,32 0,00 46.600,32 0,00   

 

0,00 0,00 0,00 0,00  

/ ( )    
( )

 

-12.113.061,80 -20.378.078,73 -10.489.179,50 -10.311.298,86 

     

    

 

1.350.000,00 39.000,00 0,00 0,00   

/  

 

10.395.295,66 16.476.946,78 9.560.815,43 7.057.077,85 

 

-580.439,43 -6.793.027,68 -512.896,62 -6.235.714,38     

( )

 

-937.076,19 -1.776.169,91 -937.076,19 0,00 

 

-2.771.023,37 -4.100.794,08 -2.469.376,80 -2.468.394,00  

/ ( )    
( )

 

7.456.756,67 3.845.955,11 5.641.465,82 -1.647.030,53  

/ ( )   

 

                

( ) + ( ) + ( )

 

2.557.117,76 1.713.077,05 2.352.911,82 540.987,39     

 

2.517.107,07 804.030,02 1.053.698,24 512.710,85     

 

5.074.224,83 2.517.107,07 3.406.610,06 1.053.698,24
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.

  

5.2.2.2.    

  

         

(         

 

     
29 «    

»),              
:

  

) 

 

              
.

  

)            ,                    

,                  

  

)                      
.

  

             

:

    

 

.

 

 

 

 

 

  

 

SYSMEROM COM LTD 

 

100% 50.000,00 50.000,00  

 

KLM BULGARIA LTD 

 

100% 50.000,00 50.000,00  

 

KLMS OM DOOEL

 

FYROM 100% 50.000,00 50.000,00  

 

. -

.  

  

85% 1.223.999,99 1.439.999,99  

 

/ - 

  

70% 42.000,00 60.000,00 
'   

 

. .   

  

67% 484.410,00 723.000,00  

  

  

2004      .       2005       
21817/18-2-2005   .   100%               

80%    
.          2005    

28.356.141,20       .     
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.
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.
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5.2.13.  µ µ  µ

  
 

µ µ  µ µ µ  ,      
µ  3  ,  µ  µ .

   

5.2.14.     

  

        

,  
2.262.031,02   2.110.626,43    2005  2004 .

  

5.2.15.    

  

      

. µ     , µ       
µ ,      . µ    

µ        µ        
.

  

      

µ µ µ   µ (  ) 
µ       µ ,        

.    µ    µ   µ        
µ ,   , µ  µ   

.

   

            

.        
.        31  

2005    2.062.524,00               
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,                   

10  40   .                     

.

  

     

IAS 19         ,     

 

      
.   

,      5%   .

   

5.2.20.   

  

          

:

  

)           

 

)     

  



.  

 
.  . .
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.

     

5.2.21.  

  

  

µ   µ  µ  µ µ ,  µ          
µ      

.

  

5.2.22.  µ µ µ & µ . .   

  

 

µ  µ µ       µ . .          
µ  µ  µ   µ       

.

   

5.3   

  

                    

.

 

       
.                       

.      .          
.

  

                  

.

  

              

.  

  

          

.

 

          
.            

.          
.  

  

5.4 µ  µ    

  

            

,             

.

  

 

µ          µ    µ      
,    µ µ  .

  

    

µ    µ        
µ     µ     

µ          .

  

5.5.        . . .

  

5.5.1.  µ  . . . 1

 



.  

 
.  . .

   
      

2005                                                 -23 - 

 

         

01.01-31.12.2005         
. . . ..      . . . . 1      

. 

  
     

1  2004, 

 

     .     
. . . .      1  2005.

  

          

. . . . 1               
. . . .. 

  

5.5.2      µ µ    

 

µ

  

( ) 

 

 
µ  µ     1            

µ µ  (01.01.2004).

  

( )    µ 

 

    
µ       ,    ,  

01.01.2004 µ   µ   µ .          
01.01.2004       µ    

,  20.686.618,80 .

 

       
,       

.

  

6.  µ  . . . .    

  

         

. . . .         
,       

,                  
,    .

   

      

01.01.2005 & 01.01.2004

 

    

&   

 

   

          

01.01.2005

 

01.01.2004

 

01.01.2005

 

01.01.2004

      

    

01.01.2005  
01.01.2004    

 

21.767.103,40

 

20.771.282,12

 

21.767.103,40 20.771.282,12

 

  

 

1.394.798,68

 

11.223.215,38

 

1.394.798,68 1.686.863,75

 

 

 

476.891,71

 

-4.201.364,06

 

476.891,71 -7.499,00

 

   

 

-3.675.285,11

 

-1.685.293,52

 

-3.675.285,11 -1.685.293,52

 

   

 

2.090.993,27

 

696.406,51

 

2.090.993,27 696.406,51

 

  

 

144.968,84

 

0,00

 

144.968,84 0,00

 

 

 

-666.022,64

 

-278.903,29

 

-666.022,64 -120.766,52

 

 

 

0,00

 

-309.535,31

 

0,00 0,00

 



.  

 
.  . .
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-156.000,00

 
-255.000,00

 
-156.000,00 -95.000,00

 
 

 
0,00

 
-57.355,31

 
0,00 0,00

 
    

01.01.2005  
01.01.2004    

 
21.377.448,15

 
25.903.452,52

 
21.377.448,15 21.245.993,34

 

7.  

   

              

.                 
.

   

7.1     

  

7.1.1.   

   

01/01 - 31/12/2005

 

01/01 - 31/12/2004

           

26.702.138,29

 

28.961.901,90

  

55.664.040,19

 

27.725.385,98

 

19.273.041,84

  

46.998.427,82

 

 

 

4.561.757,24

 

5.780.138,69

 

913.138,57

 

11.255.034,50

 

1.361.587,43

 

3.443.628,99

 

2.082.559,91

 

6.887.776,33

     

954.021,87

    

432.521,39

 

  

 

4.561.757,24

 

5.780.138,69

 

913.138,57

 

10.301.012,63

 

1.361.587,43

  

2.082.559,91

 

6.455.254,94

     

1.827.461,96

    

588.274,96

   

7.1.2.   

   

31/12/2005

 

31/12/2004

 

      

 

24.886.737,85 28.381.376,83 53.268.114,68 27.019.358,04

  

27.019.358,04  

 

4.584.031,81 5.712.266,31 913.138,57 11.209.436,69 1.524.155,11

 

2.082.559,01 3.606.714,12

    

954.021,87   432.521,39   

 

4.584.031,81 5.712.266,31 913.138,57 10.255.414,82 1.524.155,11

 

2.082.559,71 3.174.192,73

    

1.685.566,25   -484.390,71

  

7.2.      

    

 

 

55.083.515,12 580.525,06 

 

      

 

. 

 

. ,    
,   

 

   . .  

    



.  

 
.  . .

   
      

2005                                                 -25 -        

SYSMEROM COM SRL ( ), KLMS  KOM DOOEL 
(FYROM)  .KLM BULGARIA LTD

    

7.3.     

  

            

,      
( )      

,       -                
.

   

31/12/2005  31/12/2004 

  

 

  

 

 

     

 

41.723.746,12 3.684.569,23

 

22.600.711,18 3.291.919,89

 

    

 

17.788.829,07 2.551.634,85

 

33.333.543,36 5.394.513,35

 

     

 

59.512.575,19 6.236.204,08

 

55.934.254,54 8.686.433,24

    

:     

 

20.919.653,23 1.586.641,09

 

10.081.750,59 1.231.226,69

 

:     

 

22.795.744,56 3.087.410,83

 

27.715.764,55 5.107.424,84

  

43.715.397,79 4.674.051,92

 

37.797.515,14 6.338.651,53

    

     

 

15.797.177,40 1.562.152,16

 

18.136.739,40 2.347.781,71

   

    

( )   ( )   :

       

2005 2004 2005 2004   

 

21.051.359,90 

 

22.608.339,71 

 

19.708.333,73 

 

22.608.339,71 

 

:  

 

24.637.673,99 

 

27.715.764,55 

 

22.795.744,56 

 

27.715.764,55 

 

:   

 

388.978,62 

 

143.378,65 

 

388.978,62 

 

143.378,65 

 

: 

 

27.216.555,70 

 

25.624.771,28 

 

25.374.626,27 

 

25.624.771,28 

 

  

( )

 

18.083.499,57 

 

24.555.954,33 

 

16.740.473,40 

 

24.555.954,33 

     



.  

 
.  . .

   
      

2005                                                 -26 -       

31.12.2005  :

      
  

 
  

/  
/              /              

 
ATI          

                              
31/12/2005       

,            

.9- . 03/11/04 16/01/06 2.000.000,00 1.300.000,00 700.000,00

LAMDA TECHNOL FLISVOS MARINA . .   
( ) ,   

- . . 22/12/04 5.682.220,05 380.106,95 5.302.113,10
J & J    . - 19/10/05 30/03/06 2.376.470,00 1.425.882,00 950.588,00 

(20%)-                         
(40%)-                            

(40%) 
5   -       

. 12/07/05 08/04/06 1.491.048,11 568.821,98 922.226,13 

. . .   

,1

 

  '        
. 

424, . . 30/06/05 30/06/06 555.000,00 125.807,45 429.192,55    

4

 

       
. 424, . . 30/06/05 30/06/06 78.218,35 17.729,75 60.488,60    

2

 

   50%  '        
. 

424, . . 30/06/05 30/06/06 430.000,00 97.473,02 332.526,98

UNIMENT LTD  

3

 

   50%  '        
. 

424, . . 30/06/05 30/06/06 430.000,00 97.473,02 332.526,98       

85  
. . 30/09/05 30/12/06 50.000,00 0,00 50.000,00  

-    
20/10/05 10/03/06 747.127,50 251.922,33 495.205,17

EKTASIS DEVELOPMENT . .

- '  '         

. 21 &    
. 22/11/05 16/07/06 860.000,00 0,00 860.000,00

PROBANK . .        15  . 15/11/05 20/12/05 154.000,00 0,00 154.000,00

PROBANK . .       . 58 ,  . 01/12/05 15/01/06 200.000,00 53.589,95 146.410,05   

07/12/05 15/05/06 429.500,00 60.002,08 369.497,92

TECHNOPNEUMATIC     97 05/12/05 15/03/07 2.520.000,00 0,00 2.520.000,00 

. & /   . 09/12/05 15/01/06 85.000,00 0,00 85.000,00

EFG .     
20 

. 16/12/05 02/02/06 191.727,13 0,00 191.727,13   
'     

 

&  08/12/05 30/06/06 350.000,00 0,00 350.000,00 

14.251.502,61          

/  - 

   

18/12/2003 -06 11.210.065,00 70% 5.386.627,95

/  - ISTOS  
&   -  , 

  12/07/2005 04/07/2008 1.122.576,55 75% 756.834,60 

6.143.462,55 

20.394.965,16

   

" . - . . ."  (31/12/2005)       

" . - . . ."  (31/12/2005)



.  
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8.      µ  

  
         

31.12.2004,      
.  . .,   100%,                  

.

  

8.1  

  

8.1.1 

     

  

-2005

 

& 

  

& 

        

31 2005

   

21.804.357,11 11.505.613,02 502.745,31 27.146,06 0,00 33.839.861,50   

5.700.092,02 0,00 155.586,90 1.425.771,39 145.761,17 7.427.211,48

362.242,99 104.671,34 354.302,11 821.216,44    

17.998,34 17.998,34  

-32.868,67 -32.868,67

-2.650.394,62 -977.030,25 -235.324,79 -1.273.122,27 0,00 -5.135.871,93   

25.216.297,50 10.528.582,77 494.810,09 534.097,29 163.759,51 36.937.547,16

 

31  2005 

29.855.568,92 11.994.128,15 1.849.903,12 2.182.628,64 163.759,51 46.045.988,34 

4.639.271,42 1.465.545,38 1.355.093,03 1.648.531,35 0,00 9.108.441,18 

25.216.297,50 10.528.582,77 494.810,09 534.097,29 163.759,51 36.937.547,16 

&   

-2004 

&  
&   &       

31 2004   

27.261.039,99 687.884,55 605.110,33 28.554.034,87

14.509.042,51 124.476,63 471.477,68 15.104.996,82  

-3.292.493,56 -31.901,15 -412.975,84 -3.737.370,55

-1.335.206,90 -168.829,83 -193.614,28 -1.697.651,01   

37.142.382,04 611.630,20 469.997,89 0,00 38.224.010,13

 

31  2004 

41.238.001,24 1.750.040,68 1.952.064,70 0,00 44.940.106,62 

-4.095.619,20 -1.209.459,03 -1.411.018,26 0,00 -6.716.096,49 

37.142.382,04 540.581,65 541.046,44 0,00 38.224.010,13



.  

 
.  . .
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8.1.2 

    
        

( 

 

)      
( ,     ).

 

    
,        

« .  . .»   100%,      
.

   

8.2  

 

              

100%    « .  . .»,     31/12/04          
20.508.922,25 .

             

  

-2005

 

& 

  

& 

        

31 2005

   

20.799.766,97 11.505.613,02 143.773,58 27.144,55 0,00 32.476.298,12   
5.700.092,02 0,00 155.586,90 1.425.771,39 145.761,17 7.427.211,48

155.467,49 50.548,80 163.705,69 369.721,98    
17.998,34 17.998,34  

-32.868,67 -32.868,67
-2.577.425,12 -977.030,25 -135.534,58 -1.253.911,41 0,00 -4.943.901,36   
24.077.901,36 10.528.582,77 181.506,03 362.710,22 163.759,51 35.314.459,89

 

31  2005

 

28.498.673,29 11.994.128,15 1.144.104,84 1.978.916,42 163.759,51 43.779.582,21 
4.420.771,93 1.465.545,38 962.598,81 1.616.206,20 0,00 8.465.122,32 

24.077.901,36 10.528.582,77 181.506,03 362.710,22 163.759,51 35.314.459,89  

-2004

 

& 

  

& 

        

31 2004

   

2.563.425,06 0,00 187.082,45 30.690,37 0,00 2.781.197,88
277.681,85 40.059,18 24.025,36 0 341.766,39  

-8.247,45 0,00 -8.247,45
-48.190,81 0,00 -75.120,60 -27.571,18 0,00 -150.882,59   

2.792.916,10 0,00 143.773,58 27.144,55 0,00 2.963.834,23

 

31  2004

 

4.121.665,95 0,00 937.969,14 389.439,34 0,00 5.449.074,43 
1.328.749,85 0,00 794.195,56 362.294,79 0,00 2.485.240,20 
2.792.916,10 0,00 143.773,58 27.144,55 0,00 2.963.834,23 

&  

& 



.  
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8.3      

  
 

2005

    
 

 

% . .

 

 

 

 

 

SYSMEX INVESTMENTS LTD 100% 3.293.574,35 3.293.574,35

SYSMEROM COM LTD 100% 50.000,00 50.000,00

KLM BULGARIA LTD 100% 50.000,00 50.000,00

KLMS COM LTD 100% 50.000,00 50.000,00

. - .  

 

85% 1.223.999,99 1.439.999,99

/ - 

 

70% 42.000,00 60.000,00

. . 

 

67% 484.410,00 723.000,00

-  &  

 

10% 146,74 1.467,40  

&  

 

70% 12.054,29 17.220,41  

&    

 

70% 17.108,58 24.440,83

/  - 

 

50% 15.000,00 30.000,00

/  - 

 

50% 5.000,00 10.000,00

/  - 

 

75% 7.500,00 10.000,00

  

5.250.793,95

   

 

2004 

   

 

 

% . .

 

 

 

 

 

 

.  

 

80% 20.508.922,25 5.385.250,00

. - .  

 

85% 76.499,99 90.000,00

/ - 

 

70% 42.000,00 60.000,00

. . 

 

67% 484.410,00 723.000,00

-  &  

 

10% 146,74 1.467,40  

&  

 

70% 2.054,29 2.934,70  

&    

 

70% 4.108,58 5.869,40

. . .  .

 

30% 4.402,05 14.673,50

/    -  

 

50% 15.000,00 30.000,00

/  - 

 

50% 5.000,00 10.000,00

  

21.142.543,90

     



.  
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8.4   

    
 

 
 

  

1.1-31.12.2004 1.1-31.12.2005 

 

  

 

  

 

  

 

  

 

 

     

   

     

 

 

0,00 -287.497,29 0,00 -1.559.317,26   

 

155.286,85 0,00 191.409,27 0,00 

 

    

 

155.286,85 -287.497,29 191.409,27 -1.559.317,26   

      

1.286.349,79 0,00 0,00 0,00    

 

0,00 0,00 99.051,30 0,00  

 

0,00 -731.847,64 0,00 -669.117,85    

 

1.286.349,79 -731.847,64 99.051,30 -669.117,85   

 

1.441.636,64 -1.019.344,93 290.460,57 -2.228.435,11 

  

   

 

 

 

0,00 0,00 2.674.567,39    

 

54.600,00 0,00 118.467,52    

 

54.600,00 0,00 2.793.034,91 0,00    

 

0,00 0,00 295.314,87    

 

0,00 0,00 295.314,87 0,00     

      

1.496.236,64 -1.019.344,93 3.378.810,36 -2.228.435,11    

   

476.891,71     

   

1.150.375,25

  

  

 

476.891,71  673.483,55  

  



.  
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8.5    

    
  

 
  

 

31/12/2005 31/12/2004 31/12/2005 31/12/2004  

 

17.925.419,78 14.733.874,94 17.934.885,73 12.517.566,78  

 

2.271.752,17 2.226.541,84 2.262031,02 2.110.626,43   

 

795.437,21 714.347,66 795.437,21 827.283,03    

 

810.374,71 681.050,49 810.374,71 321.786,93 

 

1.666.270,36 434.058,02 1.535.217,88 0,00 

:   

 

-309.535,31 -309.535,31 0,00 0,00      

 

23.159.718,92 18.480.337,64 23.337.946,55 15.777.263,17

  

8.6.   

   

  

 

  

  

31/12/2005 31/12/2004 31/12/2005

 

31/12/2004

 

   

Probank

 

250.200,00 250.200,00 250.200,00

 

250.200,00

 

  

- Repos 0,00 8.850.000,00 0,00

 

2.850.000,00

 

  

31  2005

 

250.200,00 9.100.200,00 250.200,00

 

3.100.200,00

    

8.7  µ µ  µ

    

 

 

 

  

31/12/2005 31/12/2004 31/12/2005 31/12/2004

 

465.639,73 640.668,72 241.807,60 123.290,75   

 

4.299.236,03 1.876.438,35 3.164.802,46 930.407,49   

 

4.764.875,76 2.517.107,07 3.406.610,06 1.053.698,24

  



.  
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8.8   

   
  

 
  

 

31/12/2005

 

31/12/2004 31/12/2005

 

31/12/2004   

 

2.271.752,17

 

2.226.541,84 2.262.031,02

 

2.110.626,43 

 

0,00

 

0,00 0,00

 

0,00

 

2.271.752,17

 

2.226.541,84 2.262.031,02

 

2.110.626,43

  

8.9  

   

  

       

     

 

  

31  
2004/2005 6.875.080 0,30 2.062.524,00 11.275.656,00 13.338.180,00

       

  

       

 

 

 

 

 

 

  

  

  

31  
2004/2005 6.875.080 0,30 2.062.524,00 11.275.656,00 13.338.180,00

   

8.10 

    

  

 

  

  

31/12/2005 31/12/2004 31/12/2005

 

31/12/2004 

 

739.366,61 1.734.475,24 687.508,00

 

687.508,00 

 

0,00 274.232,10 0,00

 

0,00 

 

1.664.077,61 2.218.827,17 1.643.452,32

 

1.643.452,32    

 

164.143,01 1.505.608,44 134.312,94

 

134.312,94

:

 

2.567.587,23 5.733.142,95 2.465.273,26

 

2.465.273,26

    

8.11  

   

             

( «lease back»)       Eurobank   Alpha bank,   2004.       
.

    



.  
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31/12/2005

 

31/12/2004

 

31/12/2005

 

31/12/2004

 

  

     

  

 

380.254,87 776.369,10

 

328.571,42 657.142,84 

  

8.358.023,10 10.217.958,27

 

8.358.023,10 0,00   

 

8.738.277,97 10.994.327,37

 

8.686.594,52 657.142,84

  

8.11.1    

  

              

370.211,00.   .

    

 

   

    

,               
5,0%            :

    

 

2005

 

(EUR)

  

  

     

 

 

   

      

426.443              1.066.192 1.492.635   

  

         

 

      

:

   

 

2005

 

(EUR)

  

  

     

 

        

118.946    251.265    370.211     

370.211 EUR           
31/12/2005.    



.  
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2005

 
(EUR)

  
          

:

  

   

(service cost)   47.479            

  

                                           47.479             

:

  

   

=  47.479/3.437.713 = 1,38%

    

        

31/12/2005          
370.211 EUR          

  

8.12   

   

  

 

  

  

31/12/2005

 

31/12/2004

 

31/12/2005

 

31/12/2004

 

  

     

  

 

12.302.761,60 12.432.361,27 10.462.903,32 11.304.371,36  

 

922.858,98 0,00 922.858,98 0,00   

 

13.225.620,58 12.432.361,27 11.385.762,30 11.304.371,36

 

              

,                
.

   

8.13   

   

  

 

  

  

31/12/2005

 

31/12/2004

 

31/12/2005

 

31/12/2004

 

  

 

9.224.759,11

 

9.225.488,30 7.097.098,57 6.802.694,12

 

   

 

313.915,47

 

367.839,74 286.378,74 206.211,98

 

  

 

338.594,84

 

524.239,25 88.033,22 496.587,03

 

  

 

23.207,56

 

17.349,63 0,00 0,00

 

 

 

7.960.590,02

 

4.539.042,83 9.367.570,37 3.601.167,38

 

     

 

17.861.067,00

 

14.673.959,75 16.839.080,90 11.106.660,51

  



.  
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.

  

8.14    

  

     

,   ,                     

Euroabank  Alpha Bank      Lease Back

 

       
.

     

  

 

  

 

31/12/2005 31/12/2004

 

31/12/2005 31/12/2004   

 

9.069.326,32 9.566.859,30

 

9.069.326,32 0,00 

 

2.050,62 37.500,80

 

0,00 20.151,17

 

9.071.376,94 9.604.360,10

 

9.069.326,32 20.151,17

  



.  

 
.  . .

   
      

2005                                                 -36 - 

  
9.         

  
9.1     

 
       

31   2004.

   

9.2    

 

         
2004.    ,           

2002,       
,  SYSMEROM LTD    2004  2005,   KLM BULGARIA LTD   

KLMS KOM DOOEL   2005. 

   

9.3   

 

          
:

  

/

   

  

  

 

 

" "

 

453.103,70 

" "

 

336.625,28 

" - "

 

265.444,01 
1     

177,10   
, 

 

 

- " 
"     
3.

 

   31.1.2002 

"Eurobank EFG" 265.444,01 
" "

 

654.482,81 

" "

 

486.236,28 

"Eurobank EFG" 383.418,96 
2     

558,00 

 

,   
" "¨   

 

   
28.2.2002 

" - "

 

383.418,96 

    

:

 

3.228.174,01 

 

9.4  /   

  

         

( )   
05.09.2001     6942/2001          

«  . .»,    ,   . 4   
,   389.046,02 .       16.01.2003 

( 1/41),        25.11.2004 ( 1/15),          
25.05.2006.

  

     

«     .  
. .»,    ,     . 44 

 

46,              
,         

,       69   78 
. 2190/1920    1-5 . 2166/1993,    . 2-1817/18-2-2005    
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