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1 AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOAIOY (ZUp@wva He To apBpo 4 § 2 Tou N.
3556 / 2007)

Ta pEAN Tou AloiknTikoU ZupBouliou TnG SPACE HELLAS :

O MavwhonouAog AnunTpiog Tou Znupidwva, Mpoedpog AIoIKNTIKOU SUHBOUAIOU Kal EKTEAETTIKO HEAOG,
Q Apooivog Napaokeudc Tou AnunTpiou, A/vav SUUBOUAOG Kal EKTEAEDTIKO MEAOG Tou AloiknTikoU ZupBouliou,
Q Aayoyiavvng Mewpyiog Tou MavayiwTtn Fevikdg AleUBUVTAC Kal EKTEAEOTIKO HEAOG TOU AlOIKNTIKOU ZUMBOUAIoU,

uno TNV WG avw IBIOTNTA Hag, €I8IKWG NPoG ToUTo opIoBEVTEG and To AIIKNTIKO ZupBoUNio Tng eTaipiag SPACE
HELLAS, dnAwvoupe kal BeRalVOULE e TV napouoa OTI €€’ 00wV yVwpi{oUE:

1. O €THOIEC OIKOVOMIKEG KaTaoTAoelg TnG SPACE HELLAS, Opilou kai ETaipiac, yia Tnv xprion 1" Iavouapiou
¢wg 31" AekepPpiou 2008, ol onoie¢ katapTioTnkav oOUP@wva HE Ta IoxUovta Aigbvr [MpdTuna
XpnuaToolikovopikng MAnpo@opnong, aneikovi(ouv kaTta Tpdno aAndr Ta oTolxeia Tou EvepynTikoU kal Tou
MadnTikoU, Tnv KaBapry ©¢on kai Ta AnoTeAéoparta xprnong Tng ETaipiag kabwe kal Twv €NIXEIPTOEWV NMou
nep\apBavovTal oTnv evonoinon ekAapBavopévwv wg oUVoAo, cUNPwva Ke Ta opifOUeva oTIG Napaypa@ouc
3 £wg 5 Tou apBpou 4 Tou N.3556/2007.

2. H emoia 'EkBeon Tou AloiknTikoU ZupBouAiou aneikoviel kaTda Tpono aikndn Tnv €EENIEN, TIG emdOoEIG, TN
Beon Tng ETaipiag, kabwg kal Twv ENIXEIPHOEWY nou nepIAaPBAvovTal OTIG EVOMOINUEVEG OIKOVOMIKEG
KATaoTAOEIC WG OUVOAO, Madi pe T NeEPIypa@r) TwV KUPIOTEPWV KIVOUVWV kal aBeBaloThTwv nou
avTIgeTONICoUV.

Ay. Napaokeur), 24 MapTiou 2009

01 dnAolvTeg

To opigBév and 1o A.Z.
O npdedpog Tou A.Z. O A/vov ZUpBoukog Méhog & evikdg A/vTNng
A.MavwAonouAog M.Apooivog I". Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 A.A.T. AB 291787
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2 ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY THXZ XPHZIHZ AMO 1"* IANOYAPIOY EQ: 31"
AEKEMBPIOY 2008

H napouca Etroia 'EkBeon Tou AloiknTikoU ZupBouliou Tng eTaipiag Space Hellas npo¢ Toug HETOXOUG
NG, agopa Tn xpnon ano 1™ Iavouapiou £éwg 31" AekepBpiou 2008, cuvTAXONKE Kal ival EVAPHOVIOUEVN HE TIG
OXETIKEG OlaTagelg Tooo Tou K.N. 2190/1920 (apbpo 43° § 3 kai 4 kai apbpo 107 § 3 dedouévou OTI N ETalpia
KaTapTilel EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC) 000 Kal Tou apBpou 4 § 6 Tou N.3556/2007 kal Pe TIG €n’
auTtoU ekd0BEioEC eKTENEDTIKEG anopdaeli TNG Emiponng Kepahaiayopdg.

>Tnv napoloa £kBean OAEG Ol EMIUEPOUG BEPATIKEG EVOTNTEC, Ol OMOIEG €ival anapaiTnTe, e BACN TO WG
avw vopoBeTIKO NAaiolo, aneikovilouv e TpoOMno aAndr) kai ucUVONTO NANV OPWG OUCIACTIKO, OAEC TIG OXETIKEC
Kal avaykaieg katd 1o VOO NAnpoQopiec, NPOKEIMEVOU va €EaxBei WIa OuCIAoTIKN Kal EPNEPIOTATWWEVN
evnuepwan yia Tn dpacTnpidTnTa TG ETaipiag kai Tou OYiAou katd Tnv ev AOyw Xpovikn nepiodo.

2KOMNOG TWV BEPATIKWV EVOTATWV TNG EKBEDNG €ival N evUEPWON TOU €NEVOUTIKOU KoIvoU:
o Ta Tnv Xpnuatoolkovouikn B€on kai Aoind nAnpo@opiakd oTtoixeia Tou Opilou kai TnG ETaipiag
KaTa Tnv e€eTalopevn Xpnon,
o Ta Ta onuavTikd yeyovoTa nou éAaBav xwpa katd tnv Sidpkeia TnG 5eTalOPevVNG Xpnong kai Tnv
€nidpaarn Toug oTIC £Tr\01EC OIKOVOUIKEC KATAOTACEIG,
lMa TIG NPOONTIKEG KAl TOUG OTPATNYIKOUG 0TOXOUG Tou Opilou kal Tng ETaipiac,
lNa Toug KIVOUVOUG Nou ev3EXETAl va NPoKUWouV Yia Tov ‘OpiAo kal Tnv ETaipia,
lMa Tig ouval\ayég nou Eyivav JeTa&u Tng ETaipiac kal Twv GUVOEDEUEVMV E QUTNV HEPWY,
Ma Ta onuavTika yeyovoTta nou éhapav xwpa PeTd Tnv ANgn Tng e€etaldpevng Xpnong.

O O O O

Ev owel B¢, Tou OTI anod Tnv ETaipia cuvTaooovTal kal eVonoInuEVEG OIKOVOUIKEG KaTAOTACEIG, N napouaa
'EkBeon eival eviaia, pe KUpIO ONuEi0 avagopdac Ta €vonoinuéva OIKOovopika dedopéva Tng ETaipiag kar Twv
OUVOEDEPEVWV NPOC AUTNV EMIXEIPAOEWY, Kal JE avapopd aTa enIPEPOUG (KN evonoinuéva) OIKOVOUIKG dedopéva
NG Etaipiag, povo orta onueia omnou éxel kpiBei okomio n avaykaio yia Tnv kaAUTepn Kartavonon Tou
NEPIEXOHEVOU TNGC.

H 'EkBeon nepiAappaveral autolola pad PE TIG OIKOVOMIKEG kATAOTACEIC TG ETaipiac kar Ta Aoind
anaiToupeva anod Tov VOUOo OToIXeia kal dNAMCEIG OTNV €TN0IA OIKOVOUIKN EKBETN MOU agopd TNV KAEIOUEVN
xpnon 2008.

To €nevOUTIKO KOIVO Mrnopei va avaTpégel otnv dieuBuvan diadikTuou Tng eTaipiac http:/www.space.gr

onou avapTatal n Etnoia 'EkBean, cuUnepIAAUBAVOUEVWV TWV OIKOVOUIKWV KATAOTACEWV Kabwe kal n €kBeon
eAéyyou Tou OpkwToU AoyioTr EAeykTh.

2.1 XPHMATOOIKONOMIKH ©OEZH — EMIAOZEIZ — AOIMNA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA >TOIXEIA

MapoTi katd To €10G 2008 n OIKOVOUIKN Kpion €Mnpeace OAOUG OXEOOV TOUG NApaywyikoUg TOUEIG TNG
€0vIKNG olkovopiag, n nopeia TnG etTaipiac pag &eAixbnke odald kai Ye BAon TIC apxXIkEG TNG npoBAswels. Mo
OUYKEKPIMEVA N al&non Tou KUKAOU €pyaciov Kai N BeATIwon Twv BACIKOV XPNHATOOIKOVOUIKOV OEIKTWV TNG
€Talpeiag anotunovel &kabapa Tnv eniTeUEn Tou OTOXOU TNG ETAIPEIAG yia Wi Mia €UMOPIKN avanTtuén péoa oc
£Va UYIEC ETAIPIKO XPNHATOOIKOVOUIKO MePIBAMoOv.

H duvapikr) TNG €TaIpiag oTo XWPOo TNG NANPOPOPIKAG, TOOO WC NPOPNBEUTNG TEXVOAOYIK®DY AUCEWVY OTIC
TeXVoAoyieg evilaQEPOVTOC, 000 Kal WG €VOC €K TWV IOXUPOTEPWY System Integrators yia Ta peyaha €pya,
dlaTnpRdnke s UWPnAA €NiNeda Kal auto OPEIAETAl TNV OUYXPOVN TEXVOYVWOIa Kal TO €EEIDIKEUPEVO NMPOCWNIKO
™G

O1 dpacTnpIOTNTEG TNG €TaIpiag unnp&av oUU@WVEC PE TNV IoxUouca vopoBeaia kal Toug okonoUg Tng,
Onw¢ auToi opifovTal gTo KATaoTaTikd TNE.

2a¢ nNapadETOUPE avaAUTIKOTEPA, OTOIXEId TWV OIKOVOMIKWV KATAOTACEWV O OXEON ME Td
avTioTolXa TNG NPONYoUHEVNG XPNOEWS.
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2.1.1.1  AnoteAéopara XpARong

ZTOIXEIA KATAZTAZHZ AMNOTEAEZMATON

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood ek@pacpéva ot XIA. € 31.12.2008 31.12.2007 % 31.12.2008 31.12.2007 %
KukAog epyacinv 49.916 44.756 11,53% 49.565 44.455 11,49%
MIKTa KEPDN / ({NMIEG) 15.386 13.530 13,72% 15.202 13.351 13,86%
MepiBwpio MiKkToU KEPDOUG 31% 30% 31% 30%
AnoteAéoparta Mpo POPWV
XpnNuaTodoTIK®V & £MEVOUTIKQV 3.373 2.755 22,43% 2.830 2.642 7,12%
anoteheopdTwv (EBIT)
AnoteAéoparta Mpo POPWV
XpnNuaTodoTIK®V & £MEVOUTIKQV 4.171 3.535 17,99% 3.628 3.421 6,05%
anoTeAeopaTwy & anooBéoswv (EBITDA)
Képdn npo popwv 1.848 1.829 1,04% 1.334 1.716 -22,26%
KeEpdn peTA anod gopoug 1.687 1.839 -8,27% 1.192 1.744 -31,65%

O kUkAoG gpyaci®v Tou Opilou avi\Be oTo nocd Twv XIA. € 49.916 évavTi Tou noooU e XIA. € 44.756 TG
nponyoUUevNC Xpnong, epgaviovrag auénon nocootoU 11,53% nou o@eileTal kupiwg oTnv diEUpuvon Tou
NeAATOAOYIOU Kal TWV MPOIOVTWV TNG HE EPPAcn OTIC UNNPesieC kabw¢ Kal oTnv €mITuxn avabeon kai
OAOKANPwon oUVBETWV £pywv ONWG yia Napddelyda To «AIKTUO TwV PeTewpoloyikwv Radars» kai To «ZUaTnua
eA&yxou NpooBacnG Twv aBANTIKWV EyKATAOTACEWV>.

Ta piIkTa kEPdn Tou Opilou, aviABav oTo Nocd Twv XIA. € 15.386 £vavtl Tou nooou Twv XIA. € 13.530 Tng
nponyoudevng Xpnong eugavidovrac auvgnon, noooatol 13,72%, nou oQeileTal KUpiwg oTnv avodikr] nopeia
TOU KUKAOU €pyaciwv pe diaTnpnon Tou MIKToU nepiBwpiou képdoug oTa idla nepinou enineda pe Tnv
nponyoUUevn Xpnaon, anoTé\eopa Tng ouvexoUg npoondabeiag yia dielpuvon TngG NpooTiBEPevnG agiag péoa ano
TNV au&non Twv UNNPECIOV MOU MPOCMEPOUKE Kal TWV OTABEPWV OXECEWV HE TOUG KUPIOTEPOUC MPOMNBEUTEC
pac.

Ta k€pdn Npo POopwV, XPNHATOSOTIKMOV Kal eNeVOUTIK@OV anoTeAeopatwy (EBIT) Tou Opilou, aviABav
0T0 Noao Twv XIA. € 3.373 €vavti Tou nogoU Twv XIA. € 2.755 Tng nponyoUuevng Xpnong, epgavitovrag al&non
Katd nooooTtd 22,43%, nou ogeileTal KUpiwG oTnv au&non Tou KUKAOU €pyaciov O ouvdudopd HE TN
NnocooTIdia HEiwon TWV AEITOUPYIK®V EEOOWV WG NOGOCTO €Mi TOU KUKAOU £pYACiV.

Ta kEpdn Npo POpWV, XPNHATOIOTIKAV, ENEVOUTIKAOV ANOTEAECHATWOV Kal anooBéoswv (EBITDA) Tou
Opilou, aviiA@av aTo nocd Twv XIA. € 4.171 €vavTi Tou nocolU Twv XIA. € 3.535 Tng nponyoupevng Xpnong,
edgavifovrag al&énon katd nooooTo 17,99%, nou NPoépxeTal and Tnv CUVEX Npocondabeia yia Tnv diaThpnon Kai
BeATiwon TN napaywyikdTNTAg TWV NOPWV TNG £TAIPIAC, £TOI WOTE 1 AVOdIKN Nopeia Tou KUKAOU £pyaci®v Kai N
EUNAOKN MAG aTnVv UAoMoinon NEPICOOTEPWV CUVOETWV £PYWV va avTavakAdTal B€TIKA Kal oTa AEITOUPYIKA KEPDN
TNG TAIpiaAC.

Ta képdn npo @opwv Tou Opilou aviABav aTo nood Twv o€ xIA. € 1.848 évavTi nooou oc XIA. € 1.829 Tng
NponyoudevnG XpAonG. ZnNUavtikd poAo aTo OTI dev emTeUXOnKe WeyaAUTepn al&non oTa KEPON NPo POpwv
énai€e n dIEBVNC XPNUATOOIKOVOIK KATAOTAon nou odnynoe, €1dIka oTo SeUTepo IO Tou 2008, o€ onuavTIKN
Kal anoTopn augnon Twv EMITOKIWV G ANOTEAETHA TOU EAAEINPATOG eNIOTOoUVNG OTNV ayopd XprAHaTog,

Ta képdn HETA and popoug Tou Opilou avnABav oTo Nodod Twv o€ XIA. € 1.687 €vavti Tou noool oc XIA. €
1.839 TnG nponyoUdevng xpnong, Heiwpéva Aoyw Tng METABoARG TnG avaBalopevng (opohoyiag kal Tng
Olevépyelag npoBAEWNG GOPwWV yia TIG avEAEYKTEG PopoAoyIka xpnaoeig (2007-2008).

2€ eninedo ETaipiag Ta kEpdn (EBITDA, EBIT, npo Kal HETA POpwWV) cupavifovTal Yeiwpéva, Yeyovog nou
opeiAeTal kaTd €va peyaho Babuo, oTnv eNIBApUVon TwV anoTEAEOPATWV TG, anod Tnv AUcon Tng BuyaTpikng Tng,
SPACE AIKTYAKES YNOAOMES MONOMPOSQMH EME noool oe xiA. € 459. 310 'OpiA0 N emBapuvon auTr) oTa
anoTeAEOATA XPONG, AvEPXETAI OTO NMOJO TWV O XIA. € 92.
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2.1.1.2 EvepynTiko

nood ek@pacpéva o XIA. €

ZUvoAo EvepyntikoU

SUvoho KN
MEPIOUTIAKWY OTOIXEIWY
Anobépara

Anaitioeig anod NeAateg

Aoina oToixeia EvepynTikou

KUKAOQOPOUVTWV

ZTOIXEIA IZOAOITZMOY (EvepynTiko)

ENOMOIHMENA *TOIXEIA
01.01- 01.01- METABOAH
31.12.2008 31.12.2007 %

47.894 41.833 14,49%
12.172 10.277 18,44%
3.075 1.817 69,24%
24.363 23.308 4,53%
8.284 6.431 28,81%

ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH

31.12.2008 31.12.2007 %
47.930 42.401 13,04%
12.093 10.845 11,51%
3.075 1.817 69,24%
24.231 23.214 4,38%
8.531 6.525 30,74%

To yevikO oUVOAO gvepynTIKOU Tou Opilou avépyetal aTo noad Twv oe XIA. € 47.894 évavTi noooU o XIA. €
41.833 Tng nponyoUuevng xpnong. H al&non autr (14,49%) akohouBei ge avahoyikr Hop®r) TOoo Tnv al&non
TV nayiwv Tng eTaipeiag (18,44%) 600 Kal Tou KUKAoU epyaciav (11,53%).

Ta pn kukAo@opoUvTa NEPIOUCIaKa oToixeia Tou OpiAou PETA TIC anooBEdeic aviABav aTo nodo Twv XIA. €
12.172 évavTti nooou og XIA. € 10.277 Tng nponyoUUEVNG XpNonG, n av&non katd kUpio AOyw oQeiAeTal oTnv
enavekTipynon Tng elAoyng agiac Twv akiviTwv TnG ETaipiag n onoia dievepyndnke and Tnv etaipia Savills Hellas
ENE oUp@wva pE TIG TPEXOUOEC TIMEC ayopdc, akohouBwvTac Ta nAaioia peBodoloyiag anoTipnong nayiwv
oToixeiwv Tou Baagidikou OpyaviopoU OpkwTwv EkTiunTov Bpetaviag (The Royal Institution of Chartered
Surveyors). H npokUnTouca unepagia TnG avanpooapuoyng aveéPXETal 0TO Nodo Twv o XIA. € 1.286 kal
epgavileTal kal oto AnoBepaTikd EnavekTipnong.  =Ta nepiouciaka oToixeia TnG ETaipiag dev unapxouv evexupa
N egnpayuata Bdapn, ekTOC TNG and 24 ZenteuBpiou 2008 npoonueiwong unodnkng Uwoug nooou o€ xIA. € 800,
€ni Tou akiviiTou aTnv 086 AoxayoU Asdolan 6 aTo XoAapyo.

Ta ano@épara  UNOPEUPATWY, NPWTWV Kal BonénTikwv UAWV KABWG kAl avaAwoidwv UNKwV Tou Opilou
avépyovTal aTto nogd Twv XIA. € 3.075 évavTi noogoU ot xIA. € 1.817 Tng nponyoUlEvNG Xprong, au&naon n onoia
nponABe anod Tnv gunAokn os olvBeTa €pya dnuoaiou, n onoia KpIvETal NPoowWpIvVN), KABWC Ta £pya autd £xouv
XPOVO UAOMOINONG Kal wpilavong HEYaAUTEPO TOU EVOG ETOUG,.

O1 anaiTRoeIG and neAATeg Tou Opilou diapopPwBNKav aTo Nodd Twv XIA. € 24.363 évavTl nooolU oc XIA. €
23.308 Tng nponyoUpevng xpnonG.  H au&non autr ogeileTal katd kupio Adyo, oTnv al&non Tou KUKAoU
€pyaciwv TnG Taipiac. O anaitroeig OAG ival aopaioUc eIoNPAgEnC.

Ta Aoina oToixeia evepynTikoU Tou Opidou aviABav aTo nocd Twv XIA. € 8.284 évavTi Tou noool Twv o€ XIA. €
6.431 Tng nponyoUuevng Xpnonc H PeTaBoArn auTr o@eieTal Kupiwg oTnv au&non Twv Tauelakwv SIaBegipwy
nou nponABav and onuavTikEG €I0NPAgelC oTo TeAeuTaio diaoTnua Tou 2008, o1 onoieg dev JIOXETEUTNKAV €F'
OAOKANPOU OTN HEiwon Tou daveiopoUu, AOYyw Tou OTI €ixe dn dIAUOpPwOEi N XPNHATOOIKOVOUIKN MOAITIK) TOU
opiAou.

2.1.1.3 MaénTiko

ZTOIXEIA IZOAOIIZMOY (MaBnriko)

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH

n0Gé EX®paCEVE OE YA, € 31,12.2008  31.12.2007 % 31.12.2008  31.12.2007 %
$0voho MadnTikoU 47.894 41.833  14,49% 47.930 42.401 13,04%
KaBapr) O¢on 14.307 11364  25,90% 14.022 11.578 21,11%
MakponpdBeopeg Aaveiakeg
Ynoxpetione 676 0 676 0
¢°'”£‘3 MakponpoBeatieq 1.855 1.693 9,57% 2.240 2.034 10,13%

MOXPEWTEIG
BpayunpoBeopeg Aaveiakég 590 5 90
YhoxoEote 14.326 15.507 7,62% 14.326 15.507 7,62%
Aoingg BpaxunpoBeatieg 16.730 13.269  26,08% 16.666 13282 25,48%
UMNOXPEWOEIG
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H kaBapr 6€on Twv PETOXWV TNG ETAIPEIAG avepyeTal aTo Noad o€ XIA. € 14.307 evavTi nogoU o€ XIA. € 11.364
TNG nponyoupdevng Xpnong, av&non n onoia o@eiAeTal oTnv kepdo@opia TNnG €Taipiag Kabwg kar  oTnv
avanpoodappoyn TNG agiag Twv akivATWV and enavekTipnon Tng eUAoyng agiac auTwv.

O1 MakponpoBeopeg AavelakeéG YNOXPEWOEIG apopolv To MakponpoBeopo dAvelo nou ouvaye n €raipia
KaTa Tnv Tpéxouoa Xpron TakTA¢ ANEng anonAnpwpung 31.01.2013 yia Tnv avéyepan Tou VEOU TnG KTipiou oTnv
000 Aoy. Aedouan aTov XoAapyo.

O1 AoInéG HaKPonpPOBECHEG UNOXPEMOEIG ToUu OpiAoU avépyovTal 0TO GUVOAIKO NMood Twv XIA. € 1.855 &vavri
nogoU ot XIA. € 1.693 Tng nponyoUHevNG XPriong, au&non mnou MPOoEPXETAl KUPIKEC anod Tnv WETABOA  TNG
avapaA\dpevng popohoyiag €100dnPaToc.

O1 BpaxunpoOeopeg TPANEJIKEG UNOXPEMOEIG Tou Opilou avépyovral oTo nocd Twv XIA. € 14.326 &vavri
nogouU og XIA. € 15.507 Tng NponyoUHEVNG XProNG MEIWON Nou oQeiAETal OTNV OTOXEUAN TNG Aloiknong yia Heiwon
Twv Tpanefikwv davelakwVv KEPaAdiwv HECW KAAUTEPNG XPoNG TWV KUKAWHATWV €I0MPAEEWY Kal NANPWH®V WE
anwTEPO OKOMO TN CUYKPATNON TWV XPNHATOOIKOVOUIK®WY danavav.

O1 AoInég BpaxunpoBeoPeG UNOXPEMOEIG Tou Opilou avépyovTtal oTo nood Twv XIA. € 16.730 €vavTi nooou
oe XIA. € 13.269 Tng nponyoUevng xpriong. H augnon Tou kKUKAOU €pyaciav Kal N OUVEXWG AUEAVOMEVN EUMNAOKN
o€ oUvOeTa — PeydAa €pya ano Tnv pia odnyei o al&non Twv UNoACINWV Twv NPOUNBeUTWY, aANG anod Tnv AAAn
Mag divel Tn duvaToTnTa yia BEATIKON TwV 0pwV NIOTWONG NOU EMITUYXAVOULE.

T600 0 ‘OMINOG 600 Kal N €TAIpIA PAG, NAPAKOAOUBEI TIG UNOXPEMOEIC KAl PPOVTIZElI WATE Va €ival anoAuTd CUVENNG
dlIaTNPWVTAG TNV KAAr TNG GriKn kal oTov TOUEa auTo.

2.1.1.4 TAPEIAKEG POEG

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nooa ek@pacpéva os XIA. € 31.12.2008 31.12.2007 % 31.12.2008 31.12.2007 %
2Uvoho &iopodov / (Ekpowv) and 2.991 4940 160,55% 2.869 4946 158,01%
A€ITOUPYIKEG OPaaTNPIOTNTES
Z0voho €i0pocv / (ekpowv) and ) ) ) o ) ) ) o
enevBUTIES BPOGTNPIOMTIES 985 2.236 55,95% 984 2.252 56,31%
2Uvoho eiopov / (gkpowv) and -504 6.472 -107,79% -504 6.472  -107,79%

XPNHATOdOTIKEC dPacTNPIOTNTEC

O1 TAPEIOKEG POEC and AEITOUPYIKEG dpaoTnpioTnTEG, napoucialovral BeTIKEG kaTd o€ XIA. € 2.991. H
€EENIEN auTn napakoAouBei NANPWG Tov OXedIAONO TNG ETAIPIAC YIA avanTu&n TV €pYAciV TNG HEOA O€ £va UYIEG
ETAIPIKO XPNHATOOIKOVOUIKO MepIBalov. H peydAn au&non Tou Tlipou oTtnv dieTia 2007-2008 ATAv (QUCIOAOYIKO
va dnuIoupynael NEPICTACIAKA EYAAN apvnTIKn ASITOUpPYIKN Tapelakn pon. H enioTpor Opwe og BeTikd npdonuo
To 2008, diGoTNUa e ouvéxela aTnv al&non Tou T{pou, aANa Pe HIKPOTEPO pUBWO, MOTONOIEl TNV OUAAn nopeia
TWV XPNHATOOIKOVOHIKWY TOU OMIAOU.

O1 TapEIakéG POEG ano eNevOUTIKEG dPacTNPIOTNTEG, napoucialovTal apvnTikéG katd o€ XIA. € 985. H
€EENIEN auTn oQeileTal TOOO OTNV AVEYEPON VEOU KTIpiou 000 kal oTnv ayopd nayiou €€onAigpou (back up),
anapaiTnTou yia TNV XpnoTn SIaxeipion TwvV CUPBATIKOV UMOXPEWOEWVY YId MOIOTIKEG UNNPECIEG OUVTHPNONG NPOG
TOUG NENATEG |AG,

O1 TAHEIAKEG POEG aNO XPNHATOJOTIKEG BPACTNPIOTNTEG, supavifouv Peiwon katd os XIA. € 504. H peiwon
auTnl agopd Pacika OJIOXETEUON TWV OETIKWV AEITOUPYIKWV TAUEIOKWOV POWV MPOC HEIWON TOU UQIOTAPEVOU
davelopou.
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RATIO

Méon MNepiodog Eionpa&ng anarrioswv DAYS OF SALES
OUTSTANDING (D.S.0)

TayutnTa KukAogopiag ouvohikoU EvepynTikou ASSET

201,70 nuépeg

161,37 nuépeg

205,15 nuépeg

2.1.1.5 EmdOO0EIG TNG ETAIPEIAg
OIKONOMIKOI AEIKTES ZTOIinCI OuiAou 21'0|xsiu ETCIIQiCIS
31.12.2008 31.12.2007 31.12.2008 31.12.2007
APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY
RATIOS)

Ap1BpodeikTng Mevikng PeuaTtotnTag fi KepaAaiou Kivnong
CURRENT RATIO 115,02% 108,66% 115,63% 109,61%
Apeong PeuotoTnTag QUICK RATIO 105,12% 102,35% 105,71% 103,30%
EidIkrg PeuotoTnTag ACID TEST RATIO 8,69% 4,16% 7,81% 3,60%
Kepahaio Kivnong npog KukAogopoulv EvepynTiko
WORKING CAPITAL TO CURRENT ASSETS 0,13 0,08 0,14 0,09

APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOIMIAZ

(CAPITAL STRUCTURE RATIOS)

Z¢vov npog T181a Kepdhaia DEPT TO EQUITY 234,76% 268,12% 241,83% 266,22%
BpayunpoBeapes . unoxpewaeig npog Idia KepaAaia
CUERRENT LIABILITIES TO NET WORTH 217,07% 253,22% 221,03% 248,65%
KaAuwnc nayiov FIXED ASSETS TO NET WORTH 81,62% 87,82% 82,71% 88,62%
Idiwv Kepalaiwv npog ouvoho Unoxpewaoewv(nAéov o o o o
npoBAéwewv)OWNER'S EQUITY TO TOTAL LIABILITIES 42,60% 37,30% 41,35% 37,56%
KukAogopoUv EvepynTikd npog SuvoNiko EvepynTikd o o o o
CUERRENT ASSETS TO TOTAL ASSETS RATIO 74,58% 74,75% 74 77% 74,42%

APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY

RATIOS)

TayxuTtnTa Kukhogopiag AnoBepatwv INVENTORIES . . . .
TURNOVER RATIO 14,12 popeg 25,72 popeg 14,05 popeg 28,81 popeg
TaxutnTta Kukhogopiag Mayiwv FIXED ASSETS TURNOVER 4,27 popic 4,48 Qopic 4,27 popic 4,33 popéc

175,56 nuépeg

TURNOVER RATIO 1,04 popeg 1,07 popeg 1,03 popeg 1,05 popeg
TayuTtnTa Kukhogopiag Idiwv Kepaiaiwv OWNER'S EQUITY . . . .
TURNOVER RATIO 3,49 popeg 3,94 popeg 3,53 popeg 3,84 popeg
APIOMOAEIKTEZ AMOAOTIKOTHTOZ
(PROFITABILITY RATIOS)
MikToU Képdoug EkpeTalMeloewg GROSS PROFIT MARGIN 30,82% 30,23% 30,67% 30,03%
KaBapou Képdoug ExpeTalMetoswg NET PROFIT MARGIN 3,70% 4,09% 2,69% 3,86%
AnodoTikdTnTag Idinv Kepalaiwv npo anooBeoewv o o o o
RETURN OF INVESTMENT 18,50% 22,96% 15,21% 21,55%
AnodoTIkOTNTAG CUVOAIKQV enevdloewv EFFICIENCY OF
TOTAL ASSETS 12,92% 16,10% 9,51% 14,82%
AnodoTIkOTNTAG anacxoAoupevav kepahaiwv RETURN ON o o o o
TOTAL CAPITAL EMPLOYED 7,73% 6,67% 6,64% 6,31%
Oikovopikng HoxAeuong FINANCIAL LEVERAGE RATIO 0,52 popég 0,65 (opEg 0,42 opEg 0,64 PopEg
AATNMANQN AEITOYPIIAZ (OPERATING EXPENSES
RATIOS)
Nerroupyikav €£0dwv OPERATING RATIO 95,97% 99,89% 97,04% 100,16%
TaxutnTag kahuywng Tokwv INTEREST RATIO 2,00 popég 2,90 popég 1,72 popég 2,79 POpEG
AeiToupyikwv €£6dwv Npog NnwAnaoeig OPERATING
EXPENSES TO NET SALES 26,79% 30,13% 27,71% 30,19%
Aaveiakng enBapuvong LOANS TO TOTAL ASSETS 31,32% 37,45% 32,10% 37,76%

2.1.1.6 'ISIEG HETOXEG

H etaipia pe TRV ané 29" Tou pnvog Iouviou 2007, anogaon TG EikooTrg MpwTng TakTiknG Fevikng

ZUVENEUONG TWV PETOXWV TNG £TaIpiac npo£Pn Tnv nepiodo and 1" Iouliou £w¢ 31" AskepBpiou 2007 oTnv ayopd
nevrakogiwv XIAadwv (500.000) 1Biwv KOIVGOV OVOPACTIKOV HETOXWV, OTA MAdiold Tng B€0niong npoypaupaTog
napoxng AIKaIWHATWY NPoaIpEsEwWC ayopdc MeToxwv (stock purchase option plan) oTo npoownikd TnG Me
nuepopnvia AM&ng Tou npoypdupaTtog Tnv 31-12-2010, Xwpig va éxel yivel aoknon Tou JIKAIWUATOS KaTd TNV
€€eTalopevn nepiodo. H péon xpnuatioTnpiakn (eUAoyn) agia autwv Twv PeToxwv Tnv 31.12.2008 nTav 0,89 €
ava petoxn, Me Tiun kAeioipgaTog, Ta 0,68 € ava peTox.
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2.1.1.7 ZUMHETOXEG

>Tov ‘Opiho, nepiAapBavovtal nAnv Tng SPACE HELLAS kal ol akOAoUBEG TaIpieG:

. . . . . o Mé£60d0g O
Enwvulia ETaipiag 110000TO OUULIETOXNG inonc
Enwvupia ETaipia Agia KTnong NMoco0TO CUNHETO e Edpa
MNood sk@pacpéva os XIA. € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Ouyarpikég ETaipieg
SPACE AIKTYAKEZ YNOAOMEZ , ,
MONOMPOSMH EME-+* - 470 0% 100% ONKkA  EMGda
SPACE HELLAS (CYPRUS) LTD 35 35 100% 100% ONkny  KUnpog
ZUvoAo OuyaTpiKOV 35 505
ZUYYEVEIG eTaIPiEc& Kolvonpa&ieg
GARNETT A.E.* - 484 0% 50% KaBapr 6¢on EMGda
KOINOITPA=IA EKXYIXPONIZMOY E.M.Y. 389 386 67,5% 51% KaBapr 6€on EMGda
KOINOITPA=IA AAKYONA 49 49 99% 99% KaBapr 6¢on EMGda
KOINOMPAZIA Unisystems ZuoTnuara
MAnpogopikng A.E.E  (mpwnv  INFO 3 3 35% 35% KaBapry 6éon =~ EAAGOa
QUEST)— SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE — KQN/ o o L ,
NOS. SYMMONHE. MON/MH EMNE 3 0 50% 50% KaBapr) Beon ~ EAAada
«EAMNHNIKA ZYZTHMATA E=OMOIQZHZ
KAI  EKMAIAEYZHX EMIMOPIKH  KAI 40 0 50% - KaBapr 6¢on EAGda
BIOMHXANIKH ANQNYMH ETAIPEIA» **
ZUVOAO CUYYEV®OV & Kolvonpa&iov 484 922
Meiov nPoBAEYEIG  anopeinong ; -484
GARNETT AE
ZUVvOAO OUyYev@V & Koivonpadiav 484 438
HETA TNV anopeinon
Aoinég ETaipieg
MOBICS ~  TnAenioivwvieg & 120 62 17,17% 17,17% - EMdda
>upBoulAeuTikeg Ynnpeoieg E.MN.E
Z0voAo AoINn®v ETAIPiEg 120 62
ZUVOAO ZUHHETOXOV 639 1.005

*  Nuon exkaBdpione v 31.12.2008

** NeoidpuBeioa eraipia, Oev Exel EEKIVIIOEI ELINOPIKTT dpaoTnpIoTNTA

*** Auom eraipiag Tnv 18.12.2008

Me Tov apiBud ZupBoAaiou 3753/12.12.2008 Tng ZupBoAaioypagou ABrvag KaAhionng Manavrwviou —

SUMEWVIOOU nMou dnpooieUTnKke VOpIda oTa BiBAia eTaipinv Tou MpwTodikeiou ABnvwv We augovta apiBuo Yevikod
19976 kai eikd 5713 Tnv 18.12.2008, £yive AUon Tng Ouyatpikng pac SPACE AYKTYAKE:Z YMNOAOMEZ
MONOMPOZQIMH ENE pe €dpa Tov dnuo Ay. Mapaokeung, oTtnv onoia n SPACE HELLAS rjTav o Jovadikog Taipoc.
H AUon éyive pe yvopova Ta {nyioyova anoTeAEoUATa TngG Kal TIG MEPIOPIOUEVEG MBavoTNTEG avakapyng. To
YEYOVOC auTO NEPePE PETABOAN HIKPOTEPN ToU 25%, OTOV KUKAO £pyaci®mv, O0TA dnoTeAéoUATa PETA ano popoug
Kal dikaimpaTa pelowneiag alha kai otnv kabapr) 6éon Ouilou kai ETaipiac. H {nuia nooou oe xIA. € 459, nou
NPogKUWe ano Tnv AUon Tng BuyaTpikng Bapuve Ta anoTeAéopaTta Tng eTaipiac. Ta anoTeAéoparta Tou Opilou
eniBaplvenkav kata nogo o xIA. € 92.

MeTa TNV ANEN TN ekkaBapiong 6nwe NPOKUNTEN and TO MPAKTIKO TNG MEVIKNG SUVEAEUONG TV HETOXWV
TNV 27.12.2008 Tng eTaipiag GARNETT AE pe £dpa To Onpo XoAapyou atnv onoia n SPACE HELLAS ouppeTeiXe He
nocooTo 50%, kataxwpnenke oTic 31.12.2008 kai pe Ap.MpwT EM-28331/08 oTo MnTpwo AvwvUpwv ETaipiov
NG Nopapxiag ABnvav n diaypadr) TnG, ano 1o MnTpwo Avavupwv ETaipiov Tng Nopapxiag ABnvav . To yeyovog
auTd enEPepe PETABOAN MIKPOTEPN Tou 25%, OTOV KUKAO £pyaciwv, OTA ANOTEAEOPATA WETA ano (POPOUG Kal
dikaiwyaTa pelown@iag ala kar otnv kabapry 8éon Opidou kail Etaipiag. Eixe yivel npdBAewn anopeiwong Tng
a&iag TnG OUMMETOXNG Hag nooou ae xIA. € 484 n onoia gixe Baplvel Ta aNoTEAECUATA NPONYOUHEVWV XPHOEWY
TOOO TNG £TAIPIAC OO0 Kal TOU OpiAou. H dlapopd Nou NPOEKUWE anod TNV dAnopEi®an TG CUPKETOXNS HAG Kal TNV
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TeNIKN €kkaBAapion wPEANCE Ta ANOTEAEOHATA TNG TPEXOUOAC XPNONG TNG £Taipiac kal Tou OpiAoU KaTd nogod oc

XIA. € 3.

2.1.1.8 As=opeloeIg - EYyunoeig

O1 evOEXOMEVEC UMOXPEWTEIC, YIA EYYUNTIKEG EMIOCTOAEG £Ea0PANIONG KAANG EKTEAEONG Kal AEIToupyiac, Tng

eTaipiag kal Tou Opidou oTa nAdiola Twv ouvnBwv dPaAcTNPIOTATWY TOUG Eival:

EvdexopeveG YNOXPERMOEIG ZToixeia OpiAou Zroixeia ETaipiag
nooa ekppacpéva o XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
EyyunTmikéc enioToAéc  Tpanelwv  yia  €Eaopalion  KaAng
€KTENEONC KAl AEITOUpPYIac CUMBATEWV PE NEAATEG 6.360* 3.791* 5.283 3.284
20voAo Ev3eXopEVWV YNOXPEDCEMV 6.360 3.791 5.283 3.284

* GUUNEPINGLBAVOVTAI EYYUNTIKES EMIOTOAEC KAATG EKTEAEOTTIC KaiI AEIToupyiac kovorpa&iawv nooo vwouc o€ xiA.€ 1.253 yia tnv
TPEXOUOT IEPIOSO Kai 11000 UWoUS O€ XIA.€ 507 yia Tnv rnponyouuevn rnepiodo.

2.1.1.9 ToIVIKEG PTPEG KAl SIKACTIKEG UNOBETEIG

EkTOC ano enidikeg SIEKDIKNOEIC TPITWV KATA TNG €TAIpiag kal Tou Opidou noool o€ xIA. € 296, ol onoieg
KpivovTal aBaciyeg, Oev undapxouv AAAeG enidikeg dlapopEC TNG eTalpiag kal Tou OpIAoU 1 SIKACTIKEG anopAcEeI
MouU EVOEXETAI va £XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KATAOTAON Tng ETaipiag kai Tou Opilou.

2.1.1.10 AoINEG EVIEXOHEVEG UNOXPEWOTEIG

H eTaipia éxel oxnuaTiosl cwpPeUTIK NPOBAEWn nocd o€ XIA. € 75 He okonod va KaAU@Oei To evOEXOHEVO
€MNIBOANG NPOCOETWV POPWV OE NEPINTWON EAEYXOU aANO TIC POPOAOYIKEC ApXEC. IMa TIC UNOAOINEG £TAIPIEC TOU
Ouihou dev €xel oxnMaTIoTel NPOBAEWN yIa AVEAEYKTEC (POPOAOYIKA XPHOEIG KaBWGE EKTIMATAI OTI N emBapuvan ano
TNV €niBoAr NpooBeTwv Popwv Ba ival enouaindng.

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXOUV AANEC ONUAVTIKEG EVOEXOHEVEG UNOXPEWTEIC.

2.1.2 Aoinesz MAHPO®OPIES

2.1.2.1 YnokaraoTApara
Ta unokaTaoTraTta nou AsiroupyoUv kata Tnv 31.12.2008 oTnv eTaipia sival Ta €&Nc:

A/A EyKaTaoTaoeig AigbBuvon Eykaraoraong
1. Xohapyocg A. Meooyeiwv 302 XoAapyog
2. ©gocalovikn Mav.- IKap. & M. KupiAou @eaoalovikn
3. ABrva EppavounA Mnevakn 59 Aerva
4, MNarpa r'koTon 26-28 Matpa
5. Kpntn EBviknig AvTioTacewg 101 Kprjtn
6. Iwavviva ToipiyoTn 14 & Kaviyyog Iwavviva
7. Kopotnvn Mapwveiag 1 KoyoTnvr

>Tic 20 Noeuppiou 2008 Eekivnoe n AeiToupyia €vOC VEOU UMOKATACTAMUATOG OTNV NOAN TNngG
KopoTnvng. To unokataoTnua autd anoTelei éva akOpn OnPEio TEXVIKNG UnNooTnpIENG TN Bopeiou EAAGDAC,
TO ornoio dpacTnpIonoIEiTal Kal 0To XWPO TNG KIVNTAG ThAEPVIAC,
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H eTaipia pag epeuva katd Taktd xpovikd dlaoTnuata kai afiohoyei €av n UNApPEN TWV AVWTEPW
UNOKATAOTNHATWY KAAUNTEN TNV avanTugn Tng EUNopIKng Tng dpacTnpidTnTac.

2.1.2.2 Mé£oog 6pog Ap1OpoU Mpoownikou

H Aioiknon Tou Opihou oTnpileTal o ouada EUNEIPWV Kal IKAVAV OTEAEXWV, TA OMoia £X0UV MANPN yvmon
TOU QVTIKEIMEVOU TOU Kal TWV OUVBNKWV TNG ayopdag , oupBalovTag oTnv elpubun Aeimoupyia kail Tnv nepairEpn
avanTugn Tou Opihou.

MapatiBeTal nivakag Pe Tov YECO OPO Tou ApIBUOU TOU MPOCWMIKOU TNG €TaIpiag kai Tou Ouilou nou
anaoyoAnénke atn dIApKeId TNG XPnong Kadwg kar n enipdpuvon, and piodolg kal NUEPOUIoBIa Kal KOIVWVIKEG
eniBapulvoelg, o onoiog avahleTal o€ KaTnyopieg wG €8NG :

Mivakag PH€oou 6pou apiBpoU NPocwnikou

nood ex@pacpéva o XIA € Zroixeia OpiAou Zr1oixeia ETaipiag
KOINONIKEZ KOINQNIKEZ
KATHIOPIA ATOMA AMOAOXEZ  crroapinsers  ATOMA AMOAOXEZ oo DINZELE
AI0IKNTIKO MPoocwnikd 80 2.782 496 79 2.760 491
Texviko Mpoownikd 74 2.202 554 74 2.202 554
Mpoownikd MwANoewv 86 3.153 782 86 3.153 782
240 8.137 1832 239 8.115 1.827

2.1.2.3  Etaipikn AiakuBépvnon

H Etaipia €xel uioBetnoel TIC Apxec TnG ETaipikng AilakuBépvnong, Onwe auTeg oploBeTouvTal anod Tnv
IoxUouoa vopoBecia kai TiG OleBveig NpakTikéG. ZTOXoG TNG ETaipikng AlakuBépvnong HEOW TV KAVOVOV, TWV
apxmv Kal unxaviopwv eAéyxou, Bacel Twv onoiwv opyavwveral kai dioikeital n ETaipia, ival n diagaveia npog To
€NeVOUTIKO KOIVO, kaBwg eniong kai n d1Iao@ANIon TwWV CUUPEPOVTWV TWV HETOXWV TNG Kal OAWV O0WV OUVOEOVTal
ME TN AeIToupyia TnG.

To AloiknTikd ZupBoUMo Tng SPACE HELLAS esival o Bspatouiakag Twv Apxwv ETaipikig AlakuBépvnong
Tou Opilou. AnapTileTal anod TEOOEPA EKTEAEDTIKA KAl TPIA N €KTEAECTIKA PEAN OUO €K TWV OMOiwWV NANPOUV TIG
npoUnoB&ceic nou, oUPwva We TG diaTd&eig Tou N. 3016/2002 yia Tnv ETaipikiy AlakuBépvnon, anokalouvTal
“aveEaptnTa”.

H opBr), ouvennic kai uneuduvn epappoyn Twv Apxav TnG ETaipikig AlakuBépvnong dIENel TNV KaBnUePIVN
NpakTik AeIroupyia Tou OpiNou, TIC OXEOEIC PETAEU Twv METOXWV, TNG Aloiknong ald kai oAwv oowv
ennpealovral and auTr OMNwG, To avBpwnivo dUVAMIKO, ol NEAATEC, Ol NPOUNBEUTEG, Ol GUVEPYATEC KAM, 0€ OAOUG
TOUG TOWEIG TNG dpacTnpidTnTag Tou OpiAou.

AvahuTika, Baocel Tou Nopou 3016/2002 kai Tng KavovioTikig PUBuIong Tng Emimponng KegaAaiayopdg
5/204/14.11.2000, o1 apxég Tng ETaipikng AlakuBEpvnang kabopidouv:

O Tn olvBeon Tou AloiknTikoU ZupBouAiou

O To ogBacpod kal TNV MPOCTacia Twv PETOXWV, kaBwg kal 0owv PBpiokovTal g€ aAlnAenidpacn He Tnv
ETaipia

Q TNV eyKupoTnTa TNG diakivoUupevng NAnpogopiac.

O €0wTePIKOG €AeyXOG anoTeAel Bacikn kal anapaitntn npolndbeon Tng Etaipikng AiakuBépvnong. H
AiglBuvon EowTtepikoU EAéyxou Tng SPACE HELLAS  anoTelel avef€aptnTn opyavwTikr povada n onoia
avaQépeTal aTo AIOIKNTIKO ZUPBOUAIO TNG ETaipiac.  ZTic appodioTnNTEG TNG NEpIAABAvovTal n agloAoynon Kai
BeATimwon Twv ocuoTNUATWV Olaxeipiong KIVOUVWV Kal E0WTEPIKOU €AEyXoU, KaBwg eniong n €&akpiBwon Tng
OUMMOPOWONG ME TIC BeOUOBETNUEVEG MOMTIKEG kal O1adIKaoie ONWC AUTEC opoBeTouvtal oTov EowTEPIKO
Kavoviopd Asitoupyiag Tng ETaipiag, Tnv 1oxUouca vopoBeaia kal TIC kavovIoTIKEG SIaTAEEIC.
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2.1.2.4 Etaipiki Koivwvikn EuBivn

O 'Ouihog dpaoTnpionolsiTal o€ éva SIapK®WG METABAAONEVO Naykoopionoinuévo nepIBAMov Kal €pxeTal
avTILETWNOG KaBnuepivd e NPokANCEIG nou agopolv TGO oTnv anodoTikOTNTA Tou G00 Kal aTnv undoTaor
TOUC WG avanocnacTo KOUMATI TOU KOIVWVIKOU Kal OIKOVOMIKOU yiyveaBal. O ‘OMIAOG suaiobnTonoinyévog Kai
oTo nveUpa Tng ETaipikng Koivwvikng EuBUvNG avalauBavel olkeloBeAw¢ deopeUOEIC nou unepPaivouv Ta opia
TWV KOIVWV PUBUICTIKWV KAl CUPBATIKWY andaithoewy, o onoieg TnpoUvTal €Tl Kal aAIWG.  ZTevA ouvOedepévn
HE TNV @IAocoPia TnG €TAIpiaq €ival n evepyog WEPIKVA yia Tov AvBpwno TOCO OE EMIXEIPNHATIKO 000 Kal OF
KOIVWVIKO €ninedo. O 'OpINOG €xel aTNpIEEl TNV avanTugr) Tou Kuping oTo avBpwnivo dUVAMIKO, avayvwpilovTag
OTI N QKN Kal Ta ENITUXNUEVA €pya TOU OPEIAOVTAI OTOUG avBpwoug TOU, TOUG OMnoioug oTnpilel kal Npowoei.

H Aloiknon divel £upacn OTIC EPYACIAKEG OXETEIC e KUPIO WEANUA To Baupdcio epyaciakod nepiBaiov,
TNV KaAd oOXedIaoPEV Opyavwor] Tou. To UWnAO €ninedo TeXVOAOYIKNG UMOJOMNG MOU MPOCQEPEI GTOUC
OuUVEPYATEC TNG, OUVTEAEI aTo va a&lonolei 0 KABe £pyalOPEVOG OTO ENAKPO TIC dUVATOTNTEG KAl TA TAAEVTA TOU,
NapEXovTag ouyxpovwe oTov ‘'OUIA0 onuavTiko £pyo.
O1 avBpwnoi pag Ppiokovral navra otnv NpwWTN Ypadun Twv €feNiewv Tng Texvoloyiag. Aokiyalouv,
npooapuolouv kal Katoniv napadidouv oTnv ayopd KaivoTopa NpoiodvTa Kal UNNPECIEG, e OTOXO TNV avaBaduion
TNG NAPAYWYIKOTNTAG TWV EMNIXEIPHOEWV.

'ETol n ouvexnc BeATinon Twv ouvlnkwv e£pyaciac kai acQAalelag kabwg Kal n eknaidsucn Tou
NPooWMIKoU anoTeAoUv NPoTePAIOTNTEG Tou OWIAOU aANG Kal PECO evioxuong Kal EUNAOUTIOHOU TNG KOIVWVIKNG
NpooPpopPaAc Tou.

>€ KOIVWVIKO ninedo o 'OMINOG  avTanokpiveral Pe euaiodnaoia oTIC EKACTOTE AVAYKEG HEOW OWPEWV OF
KOIVW(QEAEIG opyaviopoUs NpodyovTag Tov NOAITIoNO alAa kal Tov avepwro.

Eniong o 'Opilog ndvra npwtondpog kai e 1d1aitepn euaiobnoia XelpileTal Ta O&uata npooTaciag
nepIBalovTog €xovTag evrayxBei oTo oUOTNHA TNG AVAKUKAWGONG TO OMoI0  anoTeAEl oucIaaTIKO OeikTn NOAITIOHOU
yia pia xwpa. Me T ouh\oyn evaAAakTIKAG dlaxeipiong anoBANTwV NAEKTPIKOU Kal NAEKTPOVIKOU €E0MAIGHOU Kal
To oUOTNUA avakukAWONG kal eVAANAKTIKNAG JIAXEIPIONG OUOKEUAOIOV EMITUYXAVETAI N NpOANWn dnuioupyiag Tov
anoBAATWV NAEKTPOVIKGOV WNXAVNUATWV KAl N €navaypnolhonoinon kai avakUKAwon auT®v Kal 1 ouciaoTIKN
a€lonoinon Twv anoBANTwv oUOKEUACiac.

H npoundsia nAEKTPOVIK®V NPoIOVTwY YiveTal HOVo and KATAOKEUAOTECG MIGTOMNOINUEVOUC KATA KOIVOTIKN
odnyia RoHS (Registration of Hazardous Substances), WOTe 0l CUOKEUATIEG TOUG va eival anaA\aypéveg ano
ENIKIVOUVEC OUCTieC kal Bapea WETAAAQ.

2.1.2.5 MepiopaTikn MOAITIKR

H etaipia dev Ba Odiaveiyel pépioga yia Tnv xprion 31-12-2008 Aoyw KAAUWNG MEPOUG {NMIGV
NPONYOUHEVWV XPNOEWV HE Ta KEPSN TNG TPEXOUDAG.

2.2 ZHMANTIKA FEFONOTA NMOY EAABAN XQPA KATA TH XPHZH 2008 KAI H EMIAPAZH TOYZ
ZTIZ OIKONOMIKEZ KATAZTAZEIZ

nUavTika yeyovoTa Ta onoia €AaBav xwpa katd Tnv  xpnon ano 1" Iavouapiou £wg 31" Aekeuppiou 2008
kabwg kai n €nidpacr) Toug OTIG OIKOVOMIKEG KATAOTACEIG €ival Ta akoAouba:

o Tnv 17" Anpihiou 2008 =kddBnke BePaiwon NepATwong yia To épyo «Ekouyxpoviopog EMY ara MAaioia
Twv OA 2004», To onoio uhonolsital and Tnv Koivonpa&ia EkouyxpoviopoU EMY otnv onoia n Taipia
Mag, kaTexel 1o 67,5%.

o Tnv2° Maiou 2008 &yive véa kaTakUpwon Tou £pyou AOPY ( AopupopikeG enikoivwvieg 1.700 onpeinv
yia 13 @opeic Tou Anpoaiou), Uwoug o XIA. € 7.353, and To Ynoupyeio MeTagopwv kai Enikoivwviag
otnv ‘Evwon etaipiov «SPACE HELLAS — KBI».

o Tnv 22° Madiou 2008 n SPACE HELLAS o€ ouvepyaoia pe Tnv eraipia «<PAINMETAA KATAZKEYH KAI
EFKATAZTAXH AMYNTIKOY E=OMNAIZMOY ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA»,
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OUCTNAVOUV TNV £Taipia pe TNV enwvupia «EAAHNIKA ZYSTHMATA EZOMOIQZHZ KAI EKMAIAEYZHZ
EMMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA» kal pe SIAKPITIKO TITAOG «HSTS», e avTIKEIPEVO
TNV napoxn eknaideuong WYEow ouoTnUATwV e€opoiwonc. H ouppetoxny Tng SPACE HELLAS oTnv
avWTEPW ETAIpIa AvEPXETAI OE N000OTO 50%.

Me Tnv un’ apiBudv 626/2008 adeia avéyepong n eTaipia BpiokeTal 0To oTAdIO OIKOJOUIKAG avEYEPONC
VEOU TETPAWPOPOU KTIpiou €ni Tou olkonedou nou PpiokeTal eni Tng odou AoxayoU Asdolon & A.
Meooyeinv 302 karl yerTvialel Je unokaTaoTnua TG ETAIPIAC NPOKEIMEVOU va KaAUPBOUV Ol OTEYACTIKEG
avaykeg TWV avanTUGOOHEVWY ENAYYEAUATIKWV TNG OpacTnpIoTATWV.

2Ti¢ 10 IouAiou 2008 uneypaon cUpBaon €pyou pe Tnv levikr Mpappateia ABANTIOPOU HE aVTIKEIPEVO
TNV «YAonoinon ouoTNUATWV €AEyXou npooBacng AOANTIKOV EyKATAOTACEWV — KAPTAG
@IAaOAou — diaxeipiong ei01TNPiMV>» afiac oc xIA.€ 13.080 pe ®.M.A.

2T 29 OkTwPpiou 2008 £kdOONKe ANOMACN OPICTIKNAG Napaiapnc Tou ‘Epyou «Avantugn AikTUou
MeTewpoloyikav Radar>» To onoio €ixe avahaBel va nepatwoel n KOINOMPAZIA AAKYONA.

>TIG 4 NogyBpiou 2008 &cyive npocwpivr) napahafn Tou PeyaAUTEPOU PEPOUC TOU £pyou «YAonoinon
HAekTpovikoU ZuoThnpaTtog EnonTteiag ABANTIKOV EyKaTaoTAoewv> Anopével n napahapr) evog
akopn ynnédou and 1o oUvoho Twv €ikoal dUo ynnEdwv kal oTadiwv. H opioTikn napalapn &yive oTig
21-01-2009

>1ic 6 NogyBpiou 2008 ohokAnpwBnke n npoowpiviy napaiapn (2" @aon) Tou €pyou «Mpoundsia
EEonAIopoU kal AoyIOHIKOU ZUOTHHAT®V Yia Thv Avantuén Tou NMAnpogopiakol ZUCTAHATOG
Ktnpartoypagnong tng KrnpatoAoyio A.E.» To onoio gixe avaAdBel va nepatwoel n KOINOMPAZIA
Unisystems ZuoTtruata NAnpogopikng A.E.E — SPACE HELLAS.

2T 14 NoepPpiou 2008 n SPACE HELLAS, peTd and auotnpd €AeyXo, ypAapTnke oTo MnTpwo
KataokeuaoTtwv AHUVTIKOU YAIKOU Tou Ynoupyeiou EOvikng Apuvag yia Tn dpactnpidtnTa Tng
avanTuéng, AeiIroupyiag kai UNOoTNPIENG CUCTNHATWY NAEKTPOVIKNG EEOMOIWANG KAl NPOGOH0IWONC.

2T 20 NoguBpiou 2008 Eekivnoe n AsiToupyia vEOU UMOKATACTAKATOG aTnV NoAn Tng Kopotnvng. To
unokaTaoTnua autd anoTelel €éva akopn onueio TEXVIKAG UNOOTAPIENG TNG Bopeiou EAAGDAC, To onoio
dpacTNPIONOIEITAl KAl OTO XWPO TNG KIVATAG TNAEPWVIAG.

>Tig 8 AekepBpiou 2008 unoypdaPnKe n opIoTIKA Napaiapn Tou €pyou «OAokAnpwpévo MANPoQopIako
2uoTnua» Fevikng Mpappateiac MoMTIkAG MpoaTaaciag, Uwoug o€ XIA.€ 4.637 cudnepIAapBavouévou Tou
OrIA.

371G 29 AekepBpiou 2008 unoypa@nke n opIioTIKn napaiapr) Tou Epyou «OAokAnpwpévo MAnpogoplakd
Zuotnua» NG YOpoypagikng Ynnpeoiag MoAepikou  NauTikou, Uwoug ot  XIAE  1.497
oupnepidapBavopévou Tou PrIA.

Me Tov apiBud ZupBoAaiou 3753/12.12.2008 Tng ZupPoAaioypagou ABrivag KaAhionng Manavtwviou —
2UPEWVIOOU nou dnpooieUTnKe vouida oTa BIBAia eTaipiov Tou MpwTodikeiou ABnvwv We augovta apiBuo
YEVIKO 19976 kai €101k0 5713 Tnv 18.12.2008, €yive AUon Tng BuyaTpikng Jag SPACE AYKTYAKES YNOAOMEX
MONOMPOZQIMH EME pe £dpa Tov dnuo Ay.Mapackeung, otnv onoia n SPACE HELLAS rTav o pHovadikog
eTaipoc. H AUon €yive pe yvoupova Tnv ano@uyr NEPAITEPW HEIWONG TOU AVTIKEIEVOU TNG BuyaTpiknc Kal
owpeuon {nuiv. To Yyeyovdg auTod enéPepe WETABOAN MIKPOTEPN Tou 25%, OTov KUKAO €pyaciav, oTd
anoTeAEOPATA KETA and QOPOoUC Kal dIKAI®PATA Pelowngiag alha kai atnv kabapr B€on Ouilou kai ETaipiac.
H nuia noool ot xIA.€ 459, nou npogkuwe and Tnv AUon Tng eTaipiag BApuve Ta anoTeAéopaTa Tng raipiac.
Ta anoteAéopaTa Tou Opidou emiBaplvOnkav kata noad oe xIA.€ 92.

MeTa Tnv AREN Tng ekkadapiong Onwe NPoKUNTEl and To NPAKTIKO TNG MEVIKNG ZUVEAEUONG TWV HETOXWV TNV
27.12.2008 Tng eTaipiac GARNETT AE e £0pa To drjo XoAapyou otnv onoia n SPACE HELLAS GUpETEIXE WE
noooato 50%, kataxwpndnke oTic 31.12.2008 kai pe Ap.MpwTt EM-28331/08 o010 MnTpwo AvwvUP®Y
Etaipiov TNG Nopapyiag ABnvav n diaypa®r Tng, and 1o MnTtpwo Avavipwv Etaipiov Tng Nopapyiag
ABnvov. To yeyovog auTo enéPepe PETABOAN HIKPOTEPN Tou 25%, oTov KUKAO £pyaciwv, 0Td anoTeAéouara
META anod (OpoUG kal dIKaIwUaTa Jeioynpiac ala kai otnv kabapr 6€on Opilou kai ETaipiac. Eixe vivel
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npoBAeywn anopeiwong TNG afiag TnG CUMMETOXNG Wag nooou o XIA. € 484 n onoia eixe Baplvel Ta
anoTeAéopata TO00 TnG eTaipiac 6oo Kal Tou opilou. H dla@opd nou MPOEKUWE and Tnv anopeiwon Tng
OUMMETOXNG MAG Kal TNV TENIKN €kkaBApIon wW@PEANCE Ta anoTeAEOUATA TNG TPEXOUTAG XPronG TNng £Taipiag
Kal Tou oiAou kaTa 3 xIA.€.

Eniong oTtn xprion Tou 2008 avakolvwBnkav kal ol NapakdTw ouvepyaoieg f dlakpioelc yia TNV
eTaipia:

o H Space Hellas anéktnoe Tnv nioTonoinon Microsoft Gold Certified Partner pe €€1dikeuon oToUG TOWEIG
Networking Infrastructure Solutions kai Information Worker Solutions. H nioTtonoinon Microsoft Gold
Certified Partner kaTaTaooel Tn Space Hellas aToug Kopugaioug auvepydTeg TnG Microsoft. MapalinAaq,
€€aoaAilel éva nAaiolo €PNOPIKNAG Kal TEXVIKNG OUvepyaociag nou enmiTpenesl otn Space Hellas va
BeATIOEI aKOUN NEPICOOTEPO TIC NAPEXOMEVEG UNNPETIEC NPOG TOUG NEAATEG TNC.

o H Space Hellas é\aBe ano Tn AiclBuvon EnonTteiag Kalivo Tou Ynoupyeiou ToupioTikng AvanTuéng, Tnv
«EI0Ikr| adeia KaTaANAOTNTAC NPopnBeuTr» KaBIoT®VTAC duvaTtn TNV N®ANCN kadl gykatdoTacn ano Tnv
eTaipia oAokAnpwuévwv cuotnuatwv CCTV oe kaldivo, o OAn Tnv EANAda. H adeia 50Bnke €neira anod Tnv
eniBePaiwon ano TIC appodieg UNNPeoieg, TNG KATAANAOTNTAC TwV €EEIDIKEUPEVWY NPOIOVTWV €MONTEIAG Kal
KaTaypagng Tng Space Hellas, yia Tn Xpron Toug 0TOUG XWPOUC TwV Kadivo.

o H Sun Microsystems kal n Space Hellas unéypawav oTpatnyikny ouvepyacia oOTO MAQiCIO ToOu
npoypapdaTtog Sun Partner Advantage, ot eninedo Principal. H Space Hellas €xel npoxwpnoel oe
TEXVOAOYIKEG eNevOUOEIC KAl £XEI AMOKTNOEI TIC ANAPAiTNTEG MIGTOMNOINCEIG, WAOTE va unooTnpilel NANPWG
TIG AUOEIG TNG Sun Microsystems.

o H TUV Hellas, anéveipe TiunTIkn didkpion oTn Space Hellas, kaBwg péoa and Tnv enixeipnuaTikr) dpdcn Tng
€xel anodeifel TNV aQociwar) TNG oTnv NoldTNTa Kai ot dlapkr) BEATIWON Twv NPOGPEPOPEVWY UNNPECIMV Kal
NpoIOVTWV TNG, NPOG OPEAOG TOU KOIVAVIKOU GUVOAOU KAl TOU KATAvVAAWTH.

o Tov Noguppio Tou 2008 n Space Hellas enekTeivovTtag Tnv Hakpoxpovia cuvepyaoia Tng pE Tnv British
Telecom, yiverar Certified Silver partner Tou BT Alliance Group, yia Tnv unocTnpi&n Kal npowenon Tou
O1EBVOUC BIKTUOU KaBmG Kal OAWV TwV NPOIOVTWY KAl UNNPESIWV.

2.3 MPOONTIKEZ KAI ZTPATHIIKOI ZTOXOI THZ ETAIPIAZ KAI TOY OMIAOY

H kataoTacn Tng naykoopiag olkovopiag sivalr peuaTr AOyw TnG Kpiong oTo JIEBVEC XPNHATOMITTWTIKO
ouoTtnpa. To oIkovouIKO KAipa Tng EAAadag dev Ba pnopoloe va ATav dlagopeTikd AOyw TG NAaykoouionoinong,

H Aioiknon Tou OpiAou €xel AaBel coBapd unown OAa Ta UnvUpaTa Kal Je Jia OEIpd EVEPYEIDV EKTING OTI
0a avtaneEENBel oTnV OIKOVOUIKN UQEDN NoU avTIJETWNICEl N ayopd.

H epnopikn nopeia Tng eraipiag Ba e&ehixBei navw oToug idloug KUPIOUG AEOVEG Mou KIVABNKE HE
IkavonoinTika anoteAéopara 1o 2008 :

> Tnv eunopikr] dpacTnpIOTNTA WG TEXVOAOYIkoU MPounBeuTh AUCEWY Kal UMNNPECIQWV OTO EMIXEIPNKATIKO
nepIBAiov.

> T OUMMETOXN OTA PEYAAA OAOKANPWHEVA €pya NANPOPOPIKNG, TNAENIKOIVOVIWV, ACPAAEIAC Kal UPNARG
Texvohoyiag Tou Anpdaiou kai Tou ISIwTIKoU TopEa.

> Tnv avantu€n Tou JIKTUOU METANWANCNG yia TNV ayopd TNG KIVNTAG TnAEpwviag We Tautoxpovn
OUVEPYEIQ E TA TUAKATA TEXVIKNAG UNOGTNPIENG,

>€ OTI agopda Tov NPWTo A&ova, CUVEXICETAl N OpYAVWHEVN NPOWBNGCT EVVEA NMPOIOVTIKWMV — TEXVOAOYIKWV
AUoEWV, NANPOPOPIKNG ENIKOIVWVIMV KAl ao@AAeiag nou napakoAouBouvTal OTEVA yid TNV anodoTIKOTNTA TOUG HE
oTOXO TNV BeTIK anddoor Touc. AOYw TNC OIKOVOMIKNG Kpiong aTnv ayopd yia To 2009 n eTaipia evreivel Tnv
dpaoTnpIdTNTA TNG divovTag 1diaitepn BapUTnTa OTIC NWANCEIG, MOTE va g\axioTonoindei n eninTwon TnNG Kpiong
oTov KUKAO £pyaciav kal va Byel Je eVIOXUPEVN NeAaTelakn BAon OTIG ENOXEG TNG AVAKAPWNG,

TauTtoxpova eEeAiocosTal noAU IkavonoIinTika n dpacTnpIoTNTA TNG £TAIPIAG OTA WeyaAa oUvOeTa €pya,
OMouU HETA TIC EMITUXIEG TOU NAPENBOVTOG £XOUHE avaldBel €EQIPETIKA NOAUNAOKA £pya NMou eKTIHOUME OTI €Miong
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0a OAOKANPWOOUWE MeE emITUXia PECA oTnv TpEXouaa xpron. Mapdadelypa To €pyo Tng levikng Mpappareiag
ABANTIOWOU Nou agopd Tnv €k800N EVOMOINKEVOU NAEKTPOVIKOU EICITAPIOU Kal €BVIKNG kapTag QIAGBAou yia Tnv
ac@alr) npdoPacn kal enonteia Twv EINABAwWV oTa 23 peyaAa ynneda kal oTadia TnG Xwpag, nou PpiokeTal o
uhoroinon.

EvTog Tou 1ou Eaprvou Tou 2009 avauéveTal va unoypagei n ocUWBacn kai va apxioesl n uhonoinan evog
akoun Meyahou TnAeMikoIVWVIAKOU £pyou Tou «AOPY» Tou Ynoupyeiou MeTagopwv nou npoBAEnel
eykataoTaosic 1.700 JOpUPOPIKAV TEPUATIKWV Kal €vOC KEVTpou eknopnng (Hub) yia Tnv dopuopikn
enikoivwvia 13 @opéwv TnG Anuooiag Aioiknong, CUMNANPWHATIKA ME TIG €NYEIEG EMIKOIVGVIEG TOU AIKTUOU
«Z0euENC» oTnV UAOMOINGCN TOU OMoioU ENIONG OUMUETEXOULE.

>e napdAAnAn nopeia Pe TIG EUNOPIKEC NPOONTIKEC Tou 2009 BpiokovTal Kai ol XPNHATOOIKOVOUIKOI GTOXOI.
Mo OUYKEKPIPEVA N NAPAywyr BETIKWV XPNHATIKOV powv KaBw¢ Kal n diaTnpnon Tou anapaitnTou £minédou
PEUCTOTNTAG anoTehoUV NPWTAPXIKOUG OTOXOUG. ZTNV OUVEXEId OTOXEUOUME OTNV MEIWON TOU KOOTOUG
napaywyng kai Aeiroupyiag péoa and €va npdypaupa auénong Tng napaywyikoTnTag Je okono va diaTnpriooule
TOUG NOPOUC TNG £TAIPIAC avaAAoiwTouc.

MpoBean Tng Aloiknong sival n eniTeu€n Tou OiINAoU oTOXou nou dev gival AANOC and [ia EUNOpIKN
avanTuén péoa ot éva UYIEG XPNHATOOIKOVOMIKO MepIBAMov. H dielpuvon Twv NpoiovTikwv Hag AUoswv, n
EKUETANNEUON TWV EUKAIPIOV MOU napoucialovTal OTnv OUYKEKPIPEVN MAyKOOMId ouykupia Kal n CUVEXNC Kal
NPOOEKTIKN EKTIUNON TNG OXEONG piokou - anddoong yia OAa Ta véa enevOUTIKA oxedIA, PAG EMITPEMOUV va
NICTEUOUE OTI N apvnTIKN OIKOVOWIKH ouyKupia dev Ba ennpeaocel 1IdiaiTepa Tnv nopeia Tou OpiAou.

2.4 AIAXEIPHZH KINAYNQN KAI MOAITIKEZ ANTIZTAGMIZHZ

O 'OpiNog kai n ETaipia dev Ba avTIHETWMIOOUV ONHAVTIKOUG KIVOUVOUG OTO BpaxunpdBeopo YevikoTepa
Xpovikd opilovra, ol onoiol Ba pnopoloav va NPOKAAEGOUV avTioTPOPr TNG BETIKNAG nopeiag. H eEEIdIKEUPEVN
TEXVOYVWOIa TNG £TAIPIAG KAl TOU OMIAOU, N OUVEXNG eNévOUOn o€ ApTia €EEIDIKEUPEVO avBpwNIVO DUVAMIKO Kal
Ol I0XUPEG UNOJOWEG 0 oUVOUAOHO HE TNV avanTu&n véwv npoidvTwv Bonbouv kal unooTnpifouv Tov ‘OHIAO va
gival 81apKWE avTaywvioTiKOG Kal va dieiodUEl O€ VEEG ayopEG, NePIOPIoVTac Toug KIvOUVOUG TOU avTaywvioTIKoU
opiovTa.

EninpoaBeTa, ol ouvexwg NpooappolOUEVEG OTO VEO EMIXEIPNHATIKO NEPIBAAOV SOUEC Hag oe ouvduUaoHo
ME TO ONUAVTIKO UWOG TWV QVEKTEAEOTWV £PYWV HAG divouv To Jikaiwpa va nioTeloupe 0TI Ba avrTanokpiBoupe
OTIG aVAYKEG TNG KPIOIKNG XPOVIAC Mou €pxeTal TOCO anodoTIKA 600 Kal MOIOTIKA.

>uvnBeIg Kivduvol 0TouG onoioug ekTiBeTal o ‘'OWIAOG ival o1 akdAoubor:

O MapdyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OpINoc €kTiBeTal o€ OIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG — CUMMNEPIAQMBAVOHEVWY  TWV
anpoBAenTwV SIAKUPAVOEWY CUVAAAYHATIKWOV I0OTIMIOV Kal EMITOKIOV, KIVOUVWV ayopdcg, NMIoTWTIKOV KIVOUVOV
Kal KIVOUVWV peucToTnNTac. To OUVOAIKO npoypauppa dlaxeipiong kivdUvou Tou Opihou éxel oTOXO va
ehayioTonoInoel TIG MIBavec SUCKEVEIG ENINTWOEIC AUTWV TWV JIGKUPAVOEWY OTN XPNHATOOIKOVOUIKI anodoan Tou
Opilou.

H diaxeipion KivOUvou SIEvEpYEiTal anod &va KEVTPIKO TURAHA XPNHAaTooIKoVouIKNG dlaxeipiong (AielBuvaon
XpnHATooIKOVOMIKNG Alaxeipiong Opikou), ol MONITIKEG TOU onoiou gykpivovTal anod To AloiknTikd ZupBouAio. H
AiglBuvon  XpnuatoolkovouiknG  Alaxeipiong  Opilou  avayvwpiCel,  unoAoyilel  kar  avTioTadyidel
XPNHATOOIKOVOUIKOUG KIVOUVOUG OE OTEVI CUVEPYAOia HE TIG ASITOUPYIKEG Hovadeg Tou OWIAOU Kal Oev eKTEAEI
OUVAMaYEC KepDOOKOMIKOU XapakTnpad 1 ouvaMayeg nou Ot OXeTiovTal WE TIC EUMOPIKEG, EMEVOUTIKEG I
OaveloANNTIKEG OpaaTnPIOTNTEG Tou OpiAou.

Ta XpnHATOOIKOVOUIKA MpoidvTa mou  Xpnoidonolsi o 'OWIAOG anoTeAoUvTal KUpiwg anod KaTaBEcelg ot
Tpanelec, ouvalayeg o EEVo VOUIONA O€ TPEXOUOEC TIMEC I} NpoBecuiakd oUPBOAAIa PEANOVTIKAG EKNANPWONG,
TpanedikoUg AoyapiacpoUc unepavaAnyng, Aoyapiacpouc EI0NPakTEOUC Kal NMANPWTEOUC,
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o ZuvaAAayHaTikoG Kiviuvog

H €kBeon Tou Opilou oe ouval\aypaTikoUuc KivOUVOUC NPOEPXETAl KUPIWG anod Undpyouoeg N
NPOCOOKWHEVEG TAMIAKEG POEC OE EEVO VOUIOUA (E10AYWYEG — £EQYWYEQ).

>e nepinTwon ouvalayuaTikoU KIvOUVOU nou anoppéel and HEANOVTIKEG EMMOPIKEC CUVAANAYEC Kal
avayvwpioHEVa OTOIXEIa EVEPYNTIKOU Kal NabnTikou, n eTaipia Xpnoiponolei oupBOAdia HEANOVTIKNG EKMANPWONG.
O ouvaA\aypaTikog KivOuvoG MmpokUNTel and HEANOVTIKEG €UMOPIKEC OUVAANAYEC Kal avayvwpiodeva OToixeia
EVEPYNTIKOU kal nadnTikoU OTav napatifevrar g vOpiopa nou JiaQépel and To AEITOUPYIKO VOUIOWA Tng
ovTOTNTAG,

H Etaipia Kkal oI BuyaTpikeéG dev €XOUV ONUAVTIKA OToIXEia evepynTikoU Kal naénTmikou o€ VOUIoUd
dlagopeTikd anod To Eupw kal wg ek ToUTOu Ogv UQIOTATAl OUCIACTIKOG GUVAANAYMATIKOG KivOUVOCG OXETIKA WE TA
oToIXeia auTa. AvaQopIKa HE TIG MEANOVTIKEG EUNOPIKEG OUVAAAAYEG Nou dlevepyoUvTal g€ VOUIoKa SIapOpPETIKO
TOU AEITOUPYIKOU, 0 'OHINOG €XEI UIOBETNOEI TNV NONITIKN TWV CUVAAAY®OV HE NPOBECHIaKO dIAKAvoVIOUO HE OKOMO
TOV NEPIOPIOHO TWV CUVAAAYHATIKWV dIAPOPV.

Ta OTOIXEIO TWV OIKOVOUIK®MV KATAOTACEWV TWV ETAIPIOV ToUu OWIAOU NIMETPOVTAI BACEI TOU VOUIOHATOC
TOU npwTeUOVTOG OIKOVOUIKOU nePIBAANOVTOC, oTO omnoio Aesimroupyei 0 ‘OIAOG (AsiToupyikd vopiopa). Ol
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC Napouaidlovral o Eupw, Nou €ival To ASITOUPYIKO VOUIGHA Kal TO VOUIoKA
napouciaong TnG UNTpIknG ETaipiac. O1 aTOUIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPIOV MOU HETEXOUV OTNV
€vonoinon, Kal ol Onoie¢ apyika napouadialovral oe VOUIoPa OIa(OPETIKO and To VOUIoPA napouciaong Tou
Opilou, €xouv peTaTpansi oc eupw He BAon TNV I00TIHIA KASIOIHATOC TNV NHEPOMNVIA TOU OIKOVOUIKMY
KATaoTAOEWV.

O1 ouvaMayéc nou npayuaTonoloUvTal os &vo Vouiopa, €ite and Tnv Etaipia €ite and Tov ‘OpiAo,
METATPENOVTAI OTO AEITOUPYIKO VOUIOHA HE TNV XPNOIKOMNOoINon TwV ouvaAAayHaTIK@V IGOTIHIWV Ol OMoieC I0XUOUV
KAaTA TIG NUEPOUNVIEG TWV ouvalaywv (TPEXOUTEG I00TIHIES). OI ouvalhayuaTikEG Siapopeg (kEpdn / {nuiec) nou
NPOKUNTOUV and Tov 5IaKavovioUo TwV avwTEP® ouvaAaymv kabwg Kal and Tn JETaTponr oTo TEAOG TNG XPHong
TWV XPNHATIKOV oToIxeiwv (monetary items) anod To &&vo VOUIoPa oTo ASITOUPYIKO VOUIONA, KaTaxwpoUvTal oThv
KATaoTaon anoTeEAEOUATWV.

O KupIOTEPOG OYKOG CUVAANAYWV TNG €TAIpIag Hag oc EEvo vopiopua agopd os doldpia H.M.A.

Mapakdatw akoAouBei nivakag avaluong euaiobnoiag oTa KEPDN Npo POpwV o€ METABOAEC oUVAANAYHATOC:

MeTaBAnToTnTa Enidpaon oTa
AvalAuon guaiodnoiag o peTaBoAéG cuvaAldaypaTtog = Nopiopa ZUuvaAAayHaTIKOV KEPSN npo
ICOTIHIDV PopwV
Mood xpronc 2008 Exppacpéva oe XIA. € usb 1,5% 99
) -1,5% 99

o Kivduvog TiHov

O 'OpIAoG dev £xel TNV KAToOXN Tou dlanpaydaTeloiya Xpedypaa kal ouvenwg dev ekTiBeTal o€ KivOuvo
METABOANG TWV XPNHATIOTNPIAKWVY TIHOV XPEOYPAPWY .

ZUVEN®C 0 KivOUVOG, Nou NPokUNTEl ano TIG HETABOAEC TWV TIHWV AUTWV TwV JECWV €ival avunapkToc.

O 'OpINOG  eKTIBETAI KUPIWG O WETABOAEC TNG a&iag Twv EUMOPEUPATWV NMOU MpoPndeUsTal Kal w¢ €K
ToUTOU NPOCAapuOleTal avahoya n NONITIKR anoBeudTwv Kkal n €pnopikn Tng noAmkn.  Eniong yia tnv
QVTIYETOMION TOU KIVOUVOU TNG ana&inong Twv anobeudTwv Tou o ‘OdINoG e@appodlel pia opBoloyikn diaxeipion
Kai dloiknon Twv anoBsudTwy Tou Nou NpodBAENel TNV anoguyn diakpaTnong anoBepdTwy peyaiou Uyous. H
au&non Twv anoBepdTwy aTnV TpEXOUTa Xpran NPonABs anod Tnv €UNAOKN ds oUVBETa €pya dnuoaiou Kai n onoid
KPIVETaI NPOoWPIVI KABWE Ta £pya auTa €xouv XpOvo UAoMNoinang kai wpidavong HeyaAUTEPO TOU EVOC £TOUG.

EnminAéov n epnopikry NoAImikr) Tou Opihou BacileTal oTnV eKTEAEON NaApayyeAiwv anod NeAdTEC HE OWOTN
dlaxeipion TnG anobnkng.
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o Kivduvog eniTokiou

Ta AeIToupyika £000a Kal TAPEIAKEG PoEC Tou Opilou ennpealovTal HEPIKWG and PETABOAEG OTIC TIHEC TWV
enimokinv. O kivduvog PETABOANG TWV EMITOKiwWV OTa Hev davelad Pe PeTABANTO enITOKIO ekBETOUV Tov 'OpINO OF
KivOUVO TAUEIOK®MY oWV, €&V® OTa OAvela Pe oTabepd €MITOKIO TOV €KBETOUV O€ KivOUvo WETABOANG TNG glAoyng

agiac.

H ékBeon o€ kivOUVO ENITOKIWV TWV UMOXPEWOEWY Kal eNevOUOEwY napakoAouBeital o npoUnoAoyIoTIKN
Baon. H xpnuaTtoddTnan Tou Opilou éxel SiagopPwdei oUPpwva He éva nNpokabopiouEvo ouvduacuo aTaBepwy
KAl KUMAIVOUEV@WV EMITOKIWY, MPOKEIMEVOU VA WETPIAOTEI O KIiVOUVOG WETABOANG EMITOKIWV. H AiglBuvon
XpnNHATOOIKOVOMIKNG Alaxeipiong Opihou diagop@mvel Tov deikTn oTabepol — KUPAIVOUEVOU EMITOKIOU Kal kaBapoU
daveiopou Tou Opidou CUPGWVA HE TIG OGUVBNKEG TNG ayopdg, Tnv  OTPATNYIKN Kal TIG XPNHATODOTIKEG TOU
avaykeg,

MoATikfy Tou OpiAou €ival va napakoAouBei diapka¢ TIC TACEIG TwV EMITOKIWV kABWE kal Tn dIApKeEId TV
XPNHUATodOTIKWV avaykav. Enopévwg, ol ano@aceig yia Tn diapkeia kaBwe kal Tn oxeon WeTa&u oTabepol Kal
KUHAIVOPEVOU KOOTOUG £VOC VEOU daveiou, AdpBavovTal EexwpIioTd yia kabe nepintwon. Q¢ ek ToUTou, OAa Ta
BpaxunpoBeopa davela €xouv ouvaQBei Pe KUMAIVOPEVA €MITOKIA. SUVEN®MG avaloyad PE Ta ekdoToTe enineda
kaBapoU daveiopou, n WeTaBoArn Twv enimokinv Baong daveiopou (EURIBOR) éxel avaloyikn eninTwon orta
anoteéoparta Tou Opihou.

H npooexTikfi napakoAouBnan kai diaxeipion Tou KIvOUVOU €NITOKIOU KaBWG kal n axéon kepdwv Npo
QOPWV NMPOG TOKOUG HEIWVEI TOV KIVOUVO ONUavTikoU €Mnpeacuou Twv KEPdWV OTIG BpaxunpoBeopeg mbaveg
SIaKUPAVOEIG TWV EMITOKIWV.

Avahuon Euaiobnoiag Twv Aaveiwv Tou Opilou og MeTaBoAég EniTokiou :

Availuon EuaioBnoiag Twv Aaveiov Tou Opilou o MeTaBAnToTnTa Enidpaon ora képdn

MetaBoAég EniTokiou Dl EnmiTokiov npo Popwv
0, -
Mood xpriong 2008 Ekppacpéva oe XIA. € EURO _8’202 gg
0, -
Mood xpriong 2007 Ekppacpéva og XIA. € EURO _8’202 2;

H enidpaon oTa kEPON HE TIC METABOAEC TOU €MITOKIOU unoAoyiobnkav oTo PECo unoAoino daveinv Tng
e€eTalopevng nepiodou. O napandvw nivakag dev nepAauBavel Tnv BETIKN €NINTWON TWV EI0NPAXOEVTWV TOKWV
ano TIG KaTabEoeIG.

MeT@ TNV ONUAvTIKA au&non Twv eniTokinv davelopoUu, Bacikn €mdiwEn TwWV ETAIPIOV TOU OMIAOU Kal
KUPI®WG TNG KUNTPIKNG €Taipiag atn xprion 2008, NATav PEOW TNG UAOMOINONG CUYKEKPIKEVWY OTOXWV N HEIWON Tou
TpanelikoU Toug davelopoU He TENIKO aMnOTEAEOWA TOV MEPIOPIOUO TWV XPNHATOOIKOVOUIKWY Toug €€0dwv. H
eniTevgn Tou dITToU OTOXOU TNG dIATRPNONG TOU MPOUNOAOYIOHOU TWV XPNHATOOIKOVOUIK®Y €EODWV ME
TauToxpovn dlacpAaNion peUCTOTNTAC Yia TNV €TAIpia, O éva aoTadEg diebvEC nepiBalhov, £xel eniTeuxBei o £va
NoAU onpavTikd Babpo.

H npoondBeia autr, pag divel To dikaiwpa va nioTeUoUPE OTI yia To 2009 n €Taipia Ba kaTagépel va
enw@eAnBei anod Tnv npoonddeia TnG EKT va dloxeTeloel peuaToOTNTA OTNV ayopd, HECW HEIWONG TWV EMITOKIWV
Kabwg n av&non Twv NepIBwpinV Twv cuvepyaldPevwy Tpanelwv XapakTnpileTal EAEYXOUEVN.

SUMNEPACHATIKA, OTO XPNHATOMIOTWTIKO TOMED, OUM(®VA HE TIG UNAPXOUCEG OUVEPYACIEG TWV ETAIPIOV
TOU OMIAOU e Ta MIOTWTIKG 1DpUKAaTa kalr AayBavovTac unown Ta TPEXOVTA EYKEKPILEVA NIOTWTIKA OpIa KAl TOUG
unoAoinouc Opouc cuvepyaciag dev MpoBAEnovTal, TOUAdXIoTov BpaxunpoBeoya, kivduvol nou evOEXeETal va
EMNPEACOUV DUOHEVWG TNV OUAAT AEIToUpYia TwV ETAIPIWV TOU OMIAOU.
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o MOTWTIKOG Kivduvog
O 'OuIAog dev avTIMETWNIZEl ONUAVTIKOUG NICTWTIKOUC KIVOUVOUC.

O1 anaithoeig and NeEAATEC NPOEPYOVTAl KUPIWE anod Mia PeyaAn, eupeia nelateiakn Baon. O TpaneQkog
TOpEAG KaBwg kal To eMnvikd dnudoio anotedolv Tnv HeyaAn nAsiown@ia Twv anamoewv TnG €Taipiag,
EnminpdoBeTa, n XpnHATOOIKOVORIKY KATACTACN Twv MEAATWV napakohouBeiTal dlapkwg kal enavanpoadiopideTal
avaloya HE TIG VEEC GUVONKEG,.

H AieuBuvon XpnuaToolkovopikng Alaxeipiong Opihou, a§loloyei Tnv  MICTOANNTIKR 1KAVOTNTA TOU KABE
neAaTn ite yéoa and avefaptnTn apxn &ite Aaupavovrag un’ dywn TNV OIKOVOWIKI TOU KATAGTACH, NPonyoUEVEC
OUVAAAGYEG Kal GANEG NApapETPOUC Kal EAEYXEl TO HEYEBOG TNG NAPOXNG NIOTWOEWV KABWE KAl Ta MICTWTIKA 0pid
TwvV Aoyapiaopwv. Ta MOTWTIKA Opld TwV NEAATOV kaBopilovTal BACEl E0WTEPIKWV N EEWTEPIKWV AEIOAOYNOEWV
oUM@wva navra Pe Ta opla nou €xel kabopioel n Aioiknon. Ta €dikoUg MOTWTIKOUG KivdUvoug yivovTal
NPoBAEWEIG yia {NMIEG and ana&iwaon. ZTo TEAOG TOU £TOUG eKTIHOUME OTI ol NPOBAEYEIG EMNCPANDV ANAITHOEWY
KaAUMToUV TOUG NIOTWTIKOUG KIVOUVOUG auTr T XPOVIKH| NEPiodo.

Ma Tnv g\axioTonoinan Tou MIOTWTIKOU KIvOUvou oTa AlaBsoiua kal Tapeiaka 1coduvapa o ‘OpAog oTo
NAQIoI0 EYKEKPIMEVWV MONITIKOV anod To AloiknTikd SUpBoUAIo, B€Tel dpia oTo Noood nou Ba ekTiBeTal.  Eniong
000V aQopd Ta MpoiovTa KaTabéoswv, o ‘OWINOG , oUVaMAoOeTal JOVO HE avayvwpioHeva XpnHATonIoTWTIKA
1I3pUpaTa MoToANNTIKAG SlaBabuiong.

H péyioTn €kBeon o€ MICTWTIKO KivOUVO TNV HEPA Tou IgoAoyIopoU €ival n eUAoyn a&ia kaBe katnyopiag
EIONPAKTEWV WG AVAPEPETAl NAPANAVE.

H Aloiknon Tng UNTPIKNG €Taipiag €0e0e gav aTdxo aTnv Xprnon 2008 Tov NePIOPICHO TOU XPOVOU NIOTWONG
TWV NEAQTWV TNG, EKTIMWVTAG OTI TA €UEPYETIKA anoTeAéopaTa (al&non TwV TAPEIdK®Y POWY, AnokAEIoHO TUXOV
eEMOQAl@V NeAaTwv, Heimon Tpanedkou JdavelopoU) Oa avTioTabuioouv TIC TUXOV dNWAEIEG €000wvV anod
evOEXOHEVN OUPPIKVWON TNG NeAaTeiakng TnG Paonc. H ouvéxion TNG avwTéPw MOAITIKNAC, META Kal Tnv
dlagopewbeica onuepIvr) KaTaoTacn otnv EANvik ayopd e Tnv €NEAEUON TNG OIKOVOMIKNG Kpiong, kaBioTaTal
EMITAKTIKNA YIa TIG ETAIPIEG TOU OMiAOU.

3TNV nuepopnvia KAEICIHATOG TOu I00AOYIOHOU N AIoiknon TWV ETAIPIOV TOU OMIAOU, EKTIMMVTAG Kal
€€eTaAloOVTAC EKTEVWC KABE OXETIKN NAnpogopia r &vOEeIEn, NPoXWPNoE OTO OXNMATIOUO IKAvoV NPOoPRAEWEwWVY yid
TUXOV EMICPANEIEC NMOU EVOEXETAI VA NPOKUYWOUV HEANOVTIKG and TIG CUVOAIKEC analThOEIG NoU aneikoviovTal OTIC
OIKOVOMIKEG KATAOTACEIC TOU OMIAOU Kal TG £TAIPIAG.

o Kivduvog pguoToTnTag

>uveTn Olaxeipion Tou kivdUvou peuoTOTNTAG NPoUnoBéTel enapkeic eEa0PalioeIg xpnuaTIK®wV dlabedidwy
Kal Tnv dIaBeoINOTNTA XPNHATOdOTNONG HECW ENAPKWV MICTWTIKWV AEITOUPYIQV. H OXEOn Tou OMIAOU WE TIC
ouvepyalOpeveG Tpaneleg PpiokeTal o APIOTO ONUEIO NAPOTI N CUVEXILOMEVN ENAEIYN gpnioToalvnG 0TV dIEBvn
xpnuatayopd kabioTd Ta Tpanedika 1dpupaTa 191aiTepa NpooekTikd. H npooeyuévn Kal HakponpoBeoun MONITIKN
TOU opilou Ot BEuaTta XpnUATOOIKOVOMIKNAG Olaxeipiong pag €xel dwoel To OIKaiwWa Tng AvrAnong Twv
anapaitnTwv kepaiaiwv £Tol wOTe va  dlatnpnBolv ol XpNUATODOTIKEG YPAMMEC O TETOIO €MiNedo Mou
unooTNPICel Ta EMIXEIPNKATIKA NAAva Tou 2009.

O1 XPNUATOOIKOVOUIKEG unoxpewaelg Tnv 317 AekeuBpiou 2008 avaAlovTtal wg €Enc:

nooa ekppaocpéva o€ XIA. €

ZToixeia Opilou

31.12.2008 Z0voAa ECTEI T T EEEUE g

5 émn 5 émn
SUVONIKOG  Aaveiopdg  (BpaxunpoBsopa & 15.002 14.326 676 .
HakponpoBeopa Tpanelka Aaveia)
EHNOPIKEC KAl AOIMEC UNOXPEWTEIC 16.734 16.731 - 3
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nooa ekppaocpéva og XIA. €

Zr1oixeia ETaipiag
Anod 1 éwg Navw and

31.12.2008 ZUvoAa Ewg 1 £10G 5¢ 5¢
ZuvohikdG  Aaveiopds  (BpaxunpdBecua & 15.002 14.326 676 -
HakponpoBeopa Tpanelka Aaveia)
EHNOPIKEG KAl AOINEC UNOXPEDTEIC 17.087 16.666 418 3

O daveiouog nepidapBavel Ta undloina Twv daveinv (aveEdPANTO KepAAaio) Pe oTabepd Kal KULAIVOPEVO
EMTOKIO OTO TENOG TNG XPrONG OUV TOUG DEDOUAEUHEVOUC TOKOUG MEXPI TNV ANEN.

o Alayeipion kepaAaiou

O npwTapyIkog oTOXoC TG dlaxeipiong kepaAaiou Tou Opilou eival va €Eao@alioTei n diaTnpnon TG
UWNANRG MoToANNTIKAG Tou dlaBAdIoNng kal Twv uylwv SEIKTWV Ke@ahaiou, WOTE va Pnopolv va unoaTtnpilovral
Kal va enekTeivovTal ol dpaoTnpidTnTeg Tou Opiou.

H noAimikr) Tou Opilou €ival va diIaTnpioel Toug OTOXOUG HOXAEUONG CUMGWVA HE €va npo®iA uwnhou
ENINESOU (PEPEYYUOTNTAG,

To ke@AAaio emioKoneiTal Je Baon éva ouvTeeaTr poxAeuonc. O ouvTeEAEOTNC unoAoyileTal wg To kabapd
XPEOC DIAIPOUKEVO HE TO OUVOAIKO KedAalo. To kaBapd XpEoG umnoAoyileTal WG O OUVOAIKOG Oavelouog
(oupnepihapBavovTal BpaxunpoBeopa kal PakponpoBeopa ddaveld OnNwG eU@aviovTal OTIG EVOMOINMEVEG
OIKOVOUIKEG KATAOTACEIG Kal OTIG OIKOVOUIKEG KATAOTACEIG TNG KNTPIKAG £TAIpiAC) peiov Ta XpnuUaATIKa diaBéaiya.
To ouvoAikO ke@ahaio unohoyileTal wg Ta idla KepaAaia nou ep@avifovral oTIG EVOMOINKEVEG OIKOVOUIKEG
KATaoTAOEIC KAl OTIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNAC £TAIPIAG AVTIGTOIXA OUV TO KaBapo XPEOC.

ZuvTeAEOTAG HOXAEUONG ZToixeia Opilou Zroixeia ETaipiag
nooa ek@pacuéva o€ XIA. € 31.12.2008 31.12.2007 31.12.2008 31.12.2007

ZUVOAIKOG Aaveiopodg (BpaxunpoBeopa

R 14.326 15.507 14.326 15.507
TpaneQka Aaveia)
ZUVOAIKOG Aaveiopog (HakponpoBeopa
Tpaneika Adaveia) 676 0 676 0
Meiov: Tapiaka diaBéoipa & icodUvaya -2.700 -1.198 -2.419 -1.037
KaBapo xpog 12.302 14.309 12.583 14.470
>Uvolo Idiwv KepaAainv 14.306 11.364 14.022 11.578
ZUuvolo Kegpalaiou 26.608 25.673 26.605 26.048
ZuvTeAEOTAG HOXAEUONG 46,23% 55,74% 47,30% 55,56%

H BeATiwon Tou ouvTeAeoTr) pOXAeUoNC ano 55,74% ot 46,23% nou eniTeAeiTal O pIa NEPIODO GUVEXOUG
au&nong Tou Tgpou anodeikvUel TNV ENITEUEN TOu OTOXOU YIa UYIf avanTugn Tou opiAou.

2.5 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 eunopikég cuvaliayeg Tou Opidou kai Tng ETaipiag pe Ta ocuvdedeyéva Pe auTr) npdowna oTnv SIApKeia
TNG xpriong Tou 2008 €xouv NpaypaTonoindei Pe Toug ouvnBelg Opoug TG ayopdc.

O 'Opihog kai n ETaipia dev oUMPETEXOUV O kapia ouvahhayr acuvrBoug puonG r NEPIEXOUEVOU N onoia
va €ival ouoiwdng yia Tov ‘OpiAo, 1 TiIG ETalpieg kal Ta ATopa nou cuv3d&ovTal OTeVA We auTov Kal OgV anookonei
VA OUPMETACXEI OE TETOIOU €idoUG ouval\ayeg oTo PENov. Kapia and TG ouvalayég dev ednepiExel 1DIKoUg
OPOUG Kal GUVBNKEG,.
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2TOUC KATWTEPW NiVaKeS napouaialovTal ol JIETAIPIKEC NWANCEIC Kal Ol AOINEC DIETAIPIKEG OUVAANAYEG
MeTa&U Tng ETaipiag Twv BuyaTtpikwv TNG Kal Twv JEAWV TnG Aloiknong T000 Kkatd Tnv eEetalopevn Xprong 6co
kal katd Tnv nponyoUlevn, kaBwg kai Ta SIETAIPIKA unoAoina anaiThoewy Kal UNOXPEWTEWV.

Mood ekppacpéva o€ XIA €

ETaipia

SPACE AIKTYAKEZ YIMOAOMEZ MONOIMPOZQIMH EME***

SPACE HELLAS CYPRUS LTD

OuUyaTpIKEG

EAAHNIKA ZYZTHMATA EZOMOIQXHX KAI EKMAIAEYXHX EMIOPIKH
KAI BIOMHXANIKH ANQNYMH ETAIPEIA**

GARNETT A.E. ****

JUYYEVEIG ETAIpiEg

KOINOIMPA=IA EKXYIXPONIZMOY E.M.Y.

KOINOIMPA=IA AAKYONA

KOINOIMPAZIA Unisystems Zuotnuata MAnpogopikng A.E.E — SPACE
HELLAS

KOINOIMPA=IA SPACE HELLAS AE — KQN/ NOZ XYMIONHZ MON/MH
EMNE

Koivonpagieg

MOBICS TnAenikolvwvieg & ZUMBOUAEUTIKEG Ynnpeaiec E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAXTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

MAZTEP EANAZ A.E.*

WHOIAKEY EKAOZEIX A.E.*

Aoina ocuvdeopeva HEPN

20volo ETaipiag

Mooa ekppacpéva o€ XIA €

“OutAog

EAAHNIKA ZYZTHMATA EZOMOIQXHX KAI EKMAIAEYXHX EMIOPIKH
KAI BIOMHXANIKH ANQNYMH ETAIPEIA

GARNETT A.E.**

ZUYYEVEIG ETAIpiEG

KOINOIMPA=IA EKXYTXPONIZMOY E.M.Y.

KOINOIMPA=IA AAKYONA

KOINOIMPA=IA Unisystems ZuoTnuara MAnpogopikng A.E.E — SPACE
HELLAS

KOINOMPA=IA SPACE HELLAS AE — KQN/ NOX ZYMIMONHZ MON/MH
EMNE

Koivonpa&igg

MOBICS TnAenikolvwvieg & ZUMBOUAEUTIKEG Ynnpeaieg E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

MASTEP EAANAZ A.E.*

WHOIAKES EKAOZEIZ A.E.*

Moina ouvdeopeva pépn

2UvoAo Opilou

ZnUEIDOEIC:

‘Ecoda
2008 2007
5 5
]_ -
6 5
7 -
4 4
11 4
687 716
456 1.109
3.373 -
101 103
4.617 1.928
25 36
284 68
2 2
3 194
- 1
314 301
4,948 2.238
‘Ecoda
2008 2007
7 -
4 4
11 4
687 716
456 1.109
3.373 -
101 103
4.617 1.928
25 36
284 68
2 2
3 194
- 1
314 301
4,942 2.233

‘EE0da
2008 2007
4 197
4 197
38 -
39 -
77 =
501 491
104 1.012
- 69
- 86
605 1.658
686 1.855
‘EE0da
2008 2007
38 -
39 -
77 -
501 491
104 1.012
- 69
- 86
605 1.658
682 1.658

AnaiTnosig
2008 2007
1 -
1 -
7 -
- 8
7 8
3.752 2.614
900 1.476
1.672 -
269 122
6.593 4.212
564 276
78 -
286 286
- 1
928 563
7.529 4.783
AnaiTnosig
2008 2007
7 -
8
7 8
3.752 2.614
900 1.476
1.672 -
269 122
6.593 4.212
564 276
78 -
286 286
- 1
928 563
7.528 4.783

Ynoxpe®oeig
2008 2007
- 134
- 134
- 21
- 21
412 -
44 -
456 -
- -76
- 19
- 115
- 6
- 64
456 219
Ynoxpe®oeig
2008 2007
- 21
- 21
412 -
44 -
456 =
- -76
- 19
- 115
- 6
- 64
456 85

*Aev vpioTarar nAgov OIETalpIki) axeon AOyw aAdayric LETOXIKIIG OUVBEDNG yia TNV npwTn kai AoiknTiKou SupPouliou yia Tnv  OeuTepn oTnv

napouvoa xprion

**  NeoidpuBeioa eTaipia

**¥ N\von e eTaipiag v 18.12.2008

**¥}HRANEN  ekkabBapions kai Auon e eTaipiac v 31.12.2008

And Tov avwTépw Mivaka ol ouvalAayec kal Ta unodloina Je TIG OuyaTpikeG Exouv anaAsipBsi and Ta

evonoinuéva aToixeia Tou Opilou.
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Ta €0oda nou ep@avifovral oToug MivakKeG, agopolV Kuping UAomoinon HeyaAwv Epywv MOU EXOUV
avaldBer ol koivonpagiec.  To PeyaAUTEPO KEPOG TWV ANAITHOEWY and TIG KOIVOnpagies, To onoio Kal anoTeAel To
90% TWV OUVOMNKQV anaitriocwv, npogpxetal and Tnv KOINOMPAZIA EKZYTXPONIZMOY E.M.Y. kai and Tnv
KOINOIMPAZIA Unisystems Zuotnuata MAnpogopiknc A.E.E — SPACE HELLAS. '‘Oco agopd Tnv npwTn, OTIG
7/4/2008 £kd0BNKe BeBaiwon NEPATWONG TOU £PYOU Kal CUVENEIA AUTNC MPOBAEMNOVTAl ONUAVTIKEG EI0MNPAEEIC
EVTOC TOU €nopévou £Toug.  TéMog yia Tnv delTepn koivonpa&ia n onoia ulonolel To €pyo Tou MAnpogopikol
2UoTAKATOC Tou KTnuaTtoAoyiou, NpoBAEnsTal avaioyn EENIEN.

O 'OuiIlog dev Exel axnuatiosl NpOBAewn yia emo@aleic anaitioeig n onoia va OXeTieTal Pe nood nou
opeilovTal and ouvOeSENEVEG ETAIIEG.

O1 unnpeoieg and kai NPog ouvdedepéva WEPN, ONWCE Kal o NWANRCEIS Kal Ol ayopeg ayabwv, yivovTal
oUM@WVa PE TOUG TIHOKATaAOYoUG Nou IoXU0UV Kal yia Jn oUvOEDEUEVA LEPN.

Mivakag Zuvalaywv AIEUBUVTIK®V OTEAEXDV:

‘OuiAog Etaipia

Mooa exppacpéva o XIA €
31.12.2008 31.12.2007 31.12.2008 31.12.2007

ZuvaAAayéG Kai  apoIBEG  SIEUOUVTIK®V
OTEAEX®V Kal PEAGV TN BIOIKNONG 1.513 1.849 1.513 1.849
AnNaiTnoeIG anod SIEUOUVTIKG OTEAEXN Kal HEAN _ 53 _ 53
TnG d1oiknong (Aoyapiacpoi eni anod0o«l)
YNOXPEWOEIG NPoG JIEUBUVTIKA OTEAEXN Kal _ _ . .
HEAN TnG d10iknong
Mivakag Eyyunoswv yia 6pia Xpnuatoddtnong :

'OpiAog ETaipia

Mooa exppacpéva o XIA €
31.12.2008 31.12.2007 31.12.2008 31.12.2007

Eyyunpgéva oOpia XpnHATtodoTnong E€vavri
Tpanelov yia TIG OUYATPIKEG Kal OUYYEVEIG 1.040 4.463 1.040 4.463
eTaipieg & koivonpasisg

XpnoipgonoiNpgéva €K TWV  EYKPIBEVTOV
EYYUNHEVWV 0PIV XpNHATOdOTNONG E£vavTi

z 5 : 0 715 0 715
Tpanedwv yia TIG OUYATPIKEG KAl GUYYEVEIG
eTaipieg & koivonpasisg
EYYUNTIKEG €EMIOTOAEG MNPOKATABOA®V  KaI 1.040 1.363 1.040 1.363

KAANG ekTEAEONG

Aev unnpxav JeTaBoAéG Twv ouvalaywv PETAEU TNG ETaIpiac Kal TwV CUVOEDEUEVWY IE AUTH NPOOMMNWV
ol onoieg Ba pnopoucav va £XOUV OUCIACTIKEG CUVEMEIEG YIA TN XPNUATOOIKOVOUIKA B€on 1 TIG enISOOEIG TNG
eTaipiac yia Tnv xprion anod 1" Iavouapiou €w¢ 31" AskeuBpiou 2008.

2.6 ZIHMANTIKA FrEFTONOTA META THN EEETAZOMENH XPHZH AMO 01.01.2008 EQZ 31.12.2008:
YAAAa peTayevéoTepa TG 31" AekepBpiou 2008 yeyovoTa ival Ta kATwoi:

H Space Hellas é\aBe Tnv mioTonoinon ISO/IEC 27001:2005 yia To XUoTnua Aiaxeipiong Ao@daAeiag
MAnpo@opiwv oc €ninedo Opyaviopou Kai yia OAEG TIG EUMOPIKEG TNG OPACTNPIOTNTEG, TOGO OTA KEVTPIKA TNG
ypageia, 600 Kal OTA UNOKATACTAPATd Tng o ABrva, ©soocahovikn, Mdatpa, Iwdvviva kai Kpntn. O1 €Aeyxol
npayuaronoindnkav and To @opéa niotonoinong ISOQAR kai n €Taipia é\ape Tn dianioTeuon UKAS, pe apiBuo
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nmioTonoinTikoU (Certificate Nr) 7421 ISMS 001. H Space Hellas €ivar and Tig eAaxioTeg eTaipiec oTnv EAMGda kai
iowg n povadikr Ye TETola MoTonoinan yia To oUvoAo Twv dpacTnploTATWY TNG. H nioTonoinan Tng Space Hellas
kaTta ISO/IEC 27001, Eaocpalilel 0TI oTig d1adIKagieg TN UNEPIEXOVTAl OAOI Ol anapaitnTol €\eyxol og BEuaTa
EUNIOTEUTIKOTNTAC, AKEPAIOTNTAG Kal OIABeaIHOTNTAC TNG NANPOMOPIAG yia va NpooTaTelouv Ta OeDOPEVA KAl TOUG
EUNAEKOUEVOUC NOPOUG O KABE eunopikn 0pacTnpiOTNTA. H onuavTikn auTh migTonoinon &ival Npog O@eAOG
OMwv Oowv ouvalacoovTal Ye Tn Space Hellas kal 1Biwg Twv onuavtikav neAaTwv Tng nou diaxeipifovral
Kpiolueg NANpoPopieg N Npoownika dedopéva. H eniTeugn Tou onuavTikoU autou aToxou divel aTn Space Hellas
dia 1d1aiTepn OIAKPION anévavTl oTo oUVOAO Twv EAANVIKGV €TAIPIOV KAl TOU avTaywviopou. H ulonoinon Tou
>uoTnuaTog Alaxeipiong Aogdaieiag MAnpogopiwv (ISMS Implementation) npaypaTtonom®nke and To Tunua
Aopaheiag MAnpopopiwv TnG ETalpiag.

EvTdg Tou 1ou €Eaprvou Tou 2009 avapéveTal va unoypagei n ouuBacn kai va apyioel n uhomnoinan evog
akoun Meyahou TnAenikoIVwVIAKOU £pyou Tou «AOPY» Tou Ynoupyeiou MeTagopwv nou npoBAEnel
eykaraoTacelg 1.700 SOpUPOPIKWY TEPUATIKAV Kal €VOG KEVTpou eknopnng (Hub) yia Tnv dopugopikn
enikoivwvia 13 @opéwv TnG Anuooiag Aioiknong, CUMNANPWHATIKA ME TIG EMIYEIEG EMIKOIVGVIEG TOUu AIKTUOU
«ZUCeUENC» OTNV UAoOMNoInan Tou onoiou €NioNC CUMKETEXOUE.
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3 EMEEHFHMATIKH ‘EKOEZH AIOIKHTIKOY Z2YMBOYAIOY [MPOXZ THN TAKTIKH TENIKH
ZYNEAEYZH TQN METOXQN THZ «SPACE HELLAS ANQNYMH ZYZTHMATA KAI YIMNHPEZIEZ
THAENIKOINQNIQN, MNAHPO®OPIKHZ, AZ®AAEIAZ - IAIQTIKH ENIXEIPHZH MAPOXHZ
YMNHPEZIQN AZDAAEIAZ» Baoel nap. 7 & 8 ap6.4 N.3556/2007

H napoloa ene€nynuartikr €kBean Tou AloiknTikoU ZupBouliou npog Tnv TakTikn Mevikr SUVEAEUON TwV
MeTOXWV TNG €TAIPIAC MEPIEXEI AVAAUTIKEG MANPOQOpIEC avaPopikd Pe Ta {NTHMATA TNG Napaypdapou 7 Tou
apbpou 4 Tou N.3556/2007 kal EVOWUATOVETAl 0TNV £KBECT Tou AIOIKNTIKOU ZUMBOUAIOU.

1. AidpBpwon Tou LETOXIKOU KEPaAaiou.
To YETOXIKO KEPAAAIO TNG ETAIPIAC WAg gival oAooxXepwE kaTaBeBANUEVO, avépxeTal o € 8.424.358,40 kal
eival dlalpepévo o€ €iKool €€l ekaTOPUUPIA  TPIAKOOIEC €ikool €&l XINIADEG €kaTOV €ikool WETOXEG (26.326.120),
ovopaoTIKNG a&iag TpidvTa dUo Aentwv (0,32) £ékaaTn.
'ONeC 01 LETOXEC €ival KOIVEC OVOMACTIKEG HE OIKaiwpa Wrgou, €IonyMEVEG Npog dlanpaypdTeucn oTov KAado
«EEonNiopoc TnAenikovaviwvs, atnv Ayopd AZIkv Tou XpnuaTioTnpiou ABnNvav Kal GUYKEKPIJEVA OTNV KAaTnyopia
NG «Mikpn¢ & Meaaiag Kepahaionoinong».

1. [lepiopiopoi oy peraBifaon peroxwv e Etaipiag.
H petaBiBaon Twv peToxwv Tng ETaipiag yiveral onwg opilel o vopog kal dev ugioTavTal NePIoPICHOl OTn
JeTaBiBaon anod To KATaoTaTiko TNG.

1. SnuavrikeG GUECES 1} EULETEGC OULKETOXES Katd Tnv ewold Twv dlardéewv Tou dpbpwv 9 gwes 11 TOU
N.3556/2007.
O1 yeToxo! (QUOIKA 1) VOMIKA NPOo®NA) NMou KATEXOUV AUeoa 1 EUPUEca NooooTO PEYAAUTEPO Tou 5% Tou
ouvohikoU apiBpou Twv petoxwv Tng ETaipiag oTig 21/1/2009 napatiBevral gTov NapakaTw nivaka:

OVOHATEN®VUHO MocooTo
MavwAOnouAog AnunTPIOG 33,30%
ALPHA BANK A.E. 18,96%
MneAog MavayiwTng 17,27%
Apoaivog Mapaokeudg 14,74%

Kavéva AGMoO QUOIKO I VOMUIKO MpOowno Jev KATEXEI MOCOCTO MeYaAUTEPO Tou 5% Tou METOXIKOU
kepahaiou Tng ETaipiag.

IV. Kdroyor kdBe €idoUs LETOXWV MOU NAPEXOUV EIOIKG DIKAIWLATA EAEYXOU.
Aev ugioTavTal JETOXEG TNG ETaipiac nou napgxouv aToug KAaTdXoug Toug €IdIKA JIKaIwUATa EAEyXOU.

V. [lgpiopiouoi oTo dikaiwa wrigou.
To KaTaoTaTIko TG ETaipiac dev npoBAENel nepiopiopols oTo dikainpa Yrgou.

VI. SUupwvies ueTaéu Twv UETOXYwV TNG ETaipiac.
Aev eival yvwoTn oTtnv ETaipia, ouTe npoBAEneTe ano To KaraoTaTikd Tng, n UNap&n CUPPWVIV WETAEU
TWV HPETOXWV TNG, Ol OMOIEC GUVEMNAyovTal MePIOPICUoUG OTn MeTaBiBaon Twv METOX®WV TNG N oTnv doknon
JIKAIWUATWY Wreou.

VIL. Kavoveg dlopioliou Kai QvTIKaTaoTaor) eEA@V Tou AioiknTikou SupBoudiou & Tpororoinon Tou KaraoTaTikou.
O1 kavoveg mou npoBAénovral and To kaTaoTaTikd Tng ETaipiag, TOCO yia To JIOpIOUO Kal Tnv
avTikaTaoTaon PYeAwv Tou AIOIKNTIKOU TNG ZUMBoUAiou, 0600 Kai yia TIG TPOMOMOINOEIG Tou, eV diagoponolouvTal
ano Ta npoPAenodpeva Tou K.N. 2190/1920.
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VIII. ApuodidrnTa tou AioiknTikou SUlBOUAIOU 1} OPIOUEV@V UEAWY ToU yia EKOOOT VEWV LIETOX@V I} TNV ayopd I0iwV
LETOXOV.

ZUPQWVa Ke TIG dIATAEEIG Twv Napaypd®wv 5 €w¢ 13 Tou apBpou 16 Tou K.N. 2190/1920, oI €I0NYMEVEG
oTo XpnuaTioTrpio ABnvwv €TaipieG Ynopolv We ano@acn Tng Fevikng ZUveAeloewg TwV HETOXWV TOug, va
anoKTouV idIEG METOXEG MEOW Tou XpnuaTioTnpiou ABnvawv WEXPI NogooTol 10% TOU GUVOAOU TWV HETOXWV TOUG,
ME OKOMO TNG OTNPIENG TNG XPNHUATIOTNPIAKNG TIMNAG TOUG Kal HE €IBIKOTEPOUG OPOUC Kal dIadIKACIEC TwV wE AV
napaypd®wv Tou apbpou 16 Tou K.N. 2190/1920. Aev undapxel avTiBeTn dIATagn aTo kataoTaTikd Tng ETaipiac.

Eniong , oUpewva pe TIg diatageic apbpou 13 nap. 13 Tou K.N. 2190/20, pe andpacn Tng lMevikng
>uvéleuongc, nou AauBaveral he auénuévn anaptia kai nAsiowngia oUPe®va Ke Ti¢ dIaTagelc Twv apdpwv 29 nap.
3 kai 4 kar 31 nap. 2 Tou K.N. 2190/20, pnopei va BeonioBei npdypappa dIABeoNC YETOXWV OTA WEAN TOu
AloiknTikoU ZupBouliou kal To npoowrikd Tng ETaipiag, kabwg Kal Twv ouvOEDEPEVWV [E QUTAV ETAIPIWV, HE TN
Hop®n JIKAIWKATWY Npodaipeong (option) anoKTNoNG JETOXWV, KATA ToUg IBIKOTEPOUG OPOUC TNG andpacng auTnig
, MEPIANWN TNG onoiag undkerral oTiC JIATUNWOEIG dnpooidTNTag Tou dpBpou 7B Tou K.N. 2190/20. H ovopaoTikn
afia Twv PeToxwv nou OiaTiBevtalr dev emITPENETAl va unepPaivel ouvolikd To 1/10 Tou kaTaBeBAnuévou
Kepahaiou KaTa Tnv nUepopnvia TnG anogacng Tng Mevikng uvéAeuong. To AIOIKNTIKO SUPBOUAIO, e andgpaon
Tou, anopaaitel KABs AAAN OXETIKR AenTouEPEld, nou dev puBpileTal dlagopeTikd anod Tn levikr] ZUVEAEUON Kal,
avaloya pe Tov apiBuo Twv dIKaIoUXwV Nou daoknoav To diKaiwpd Toug, anogaailel Tnv avTioToixn au&non Tou
heToxikoU kepaAaiou Tng ETaipiag kal Tnv €kd00N VEWV PETOXWV.

ZUMQWva Pe TRV and  29n Tou pnvog Iouviou 2007, anogacn TnG Eikootng Mpwtng TakTIKNAG MEVIKAC
SUVENEUONG TWV HETOXWV N £TaIpia NpoéPn Tnv nepiodo anod 1ng Iouliou €w¢ 31ng AskepBpiou 2007 aTnv ayopd
nevrakogiwv IAiadwv (500.000) 18iwv KOIVWV OVOPACTIKQV HETOXWV GUVOAIKNG a&iag nogoU og xIA. € 811. To
napanave nogo nou NANPWONKE yia TNV anoktnon Twv Idiwv MeToxwv Heiwoe Tnv kaBapn B€on Tng eTaipiag. H
anokTnon ano Tnv eraipia Idiwv MeToxwv €yive oTa nAaioia TnG B€oMIoNG NPOyPARKATOS NAPoXNG AIKAIOPATWY
npoaipéosws ayopdg HeToxwv (stock purchase option plan) oto npoownikd TNG €Taipiag kai €I0IKOTEPA, OTNV
ayopa nevrakooiwv XINadwv (500.000), kOIVWV OVOUAOTIK®V JETOXWV TNG ETAIPIAG PE KATWTATN TIUA ayopdg 0,5
Kal avwTaTn 5€, evtog €€ (6) unvav (n onoia kai npaydaTtonoinénke péoa oTto kabopiopévo didaoTnua), yia Tig
oroiec 6a Yopnynaoel oTo NPOCWNIKO TO JIKAIWKA NPOAIPECEWS AYOPAG TWV HETOXWV AUTWV OTNV TIWM Tou 1,1€.
To Jdikaimpa NPoalpécEws ayopag YETOXWV TNG £Taipiag Ba npénel va acknBei and Toug avwTEpw SIKAIoUXoUG
EVTOC XpovikoU dlaoTruaTtog Tpiwv (3) eTwv and Tnv 1-3-2008. =tnv €€etalopevn xprnon Oev €yive aoknaon Tou
OIKaIWUATOC,

IX. Znuavrikny ouupwvia nou Exer ouvawer n ETaipia kai n oroid TIBETAI O IOxU, TPOMOMoIETal 1j Ariyer o€
nepinTwon alayric orov Egyyo ¢ ETaipiac karomv onuooias npoTaocnc Kai Ta aroTEAEoUara 1ne ouupwviag
aurric.

Aev ugioTaTal TETold CUPQVId.

X. KdBe ouppwvia riou n ETaipia Exer ouvawer e 1a LEAN Tou AIOIKNTIKOU TN¢ SUBOUAIOU 1j LIE TO MPOoWITIKO TG,
n orola ripoPAensr anodnuiwon o€ NEPINTWOon napaitnong 1 andAuong xwpic Bdoo Aoyo 1 Tepuarioyo g
Onrteiac rj anaoyoAnong Toug e&aiTiac TS OnUooIag rnEOTAaorg.

Aev undpyouv ouppwvieg TnG ETaipiag pe Ta peAn Tou AloiknTikoU ZUPBoUAiou TNG 1 JE TO NPOcwIKO TNG,

ol onoigg npoBAEnouv Tnv kaTtaBoAr) anolnuiwong e18IKa o€ NEPINTWAN NAPaAiTNONG r anodAucng xwpic Baciyo Adyo
I TEPHATIOHOU BNTEiAg 1 TNG anaoyoAnong Toug EAITIAg TG dnUoaiag npoTaonc.

Ayia Mapaokeun, 24 MapTiou 2009

O MNPOEAPOZ TOY A.Z.

A. MANQAOIOYAOZ

To AloiknTIkO ZupBoUAIo
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4 EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOIIZTH

PKF EupweAeykTik A.E. PKF

Accountants &
business advisers

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH

Mpog Toug peTOXoUG TnG «SPACE HELLAS A. E. ZYSTHMATA KAI YNMHPEZIEZ THAENIKOINONION
NAHPO®OPIKHZ, AZDAAEIAZ-IAIQTIKH ENIXEIPHZHZ MAPOXHZ YMHPEZIQON AZ®DAAEIAZ »

'EkOgon £ni TV OIKOVOUIK®OV KATAOTACEWV.

EAéYEQUE TIGC OUVNUUEVEG ETAIPIKEG Kal evonolnuéveg Olkovopikeég KaTtaoTdoelg Tng «SPACE HELLAS ANQNYMH
ETAIPEIA ZXZYZTHMATA KAI YMHPEZIEZ THAEMIKOINQNIQN, TAHPO®OPIKHZ, AZO®AAEIAZ-IAIQTIKH
ENIXEIPHZHZ NAPOXHZ YMHPEZIQN AS®AAEIAZ» (n Etaipeia), nou anotehoUvTal and Tov €TAIpiKO Kal
evornoinuévo 1goAoyiopd Tng 31" Aekeuppiou 2008, kal TIG KATAOTACEIC AMOTEAEOUATWY, HETABOAWV 1Biwv
KEQaAQiwV KAl TAUEIKWV POWV TNG XPNOEWG Nou E€AnEe Tnv nuepounvia auth kabwg kal nepiAnyn Twv
ONUAvTIKQV AOYIOTIK®Y MOAITIKWV KAl AOINECG ENEENYNMATIKEG ONUEINTEIC,

EuBuvn Aloiknong yia TiG Oikovopikég KataoTdaoeig

H Aloiknon Tng eTaipeiag €xel Tnv €uBUVN yia TNV KaTapTion kal e0hoyn napouciacn autav Twv OIKOVOUIKGOV
KataoTaoswv cUPQwva pe Ta Aiebvn MpdTuna XpnHaToolKOVOUIKAG Ava@opdc, Onwe autd £xouv UIoBeTnOsi and
v Eupwnaikn ‘Evwon. H €uBluvn autn nepidayBavel oxediaopd, papuoyr| Kal diaTrpnon oucoThPaTog
E0WTEPIKOU ENEYXOU OXETIKA HE TNV KATAPTION Kal EUAOYN NAPOUCiacn OIKOVOUIKWV KATAoTACEWY, anaAaypévav
and ouoindn avakpifeia, nou ogeiAeTal og anatn i AaBoc. H guBUvn auTn nepihauBavel eniong Tnv emAoyn Kal
EQApHoyn KaTAMnNAwv AOYIOTIKOV MONITIKWV Kal TNV JIEVEPYEIQ AOYIOTIKQV EKTIUNCEWV NMOU €ival AOYIKEG yIa TIC
NEPICTATEIG.

EuBuvn EAeykTn

AR Jag eublvn €ival n ékepacn yvouns eni autwv Twv OIKOVOUIK®Y KaTaoTaoswv, e BAon Tov £Aeyx0 Hac.
Alevepyrioape Tov EAeyX0 OUP@®VA We Ta EANNVIKG EAeykTika MpoTUNA, Nou €ival evapuoviopEva e Ta Aldvn
EAeykTika Mpotuna. Ta MpoTuna auTtd anairolv Tn CUMHOPQWON Hag HE TOug Kavoveg deovTohoyiag kal To
oXedIaopO Kal JIEVEPYEId TOU €AEYXOU MAG ME OKOMO TNV andkTnon €UAoyng diacpdaliong yia To KaTd noco ol
OIKOVOUIKEG KATAOTACEIC ival anaraypEveG anod ouciwdn avakpipeia.

O £Aeyxog nepidapPavel Tn dlevepyeia dIadIkaoiwV Yid TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWY, OXETIKA ME Ta
nood Kkai TIG NAnpogopieg Nnou nepIAapBavovTal oTiG OIKOVORIKEG kaTaoTdoelg. Or diadikadieg enAéyovtal katd
TNV Kpion Tou €AeyKTN kai NEPIAAPBAVOUV TNV EKTIKNON Tou KIVOUVOU OUCIWIOUC avaKpiBeIaG TV OIKOVOUIKMY
KATaoTaoswv, AOyw andrtng r AaBouc. Ma Tnv ekTignon Tou KivOUVoU auToU, 0 €AeyKTnG AauBavel unoyn To
oUoTNUAa E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal EUAOYN NAPOUCIACT TWV OIKOVOUIKWV KATAOTACEWY,
pE okond To OXedIAONO eAeyKTIKWV SIAdIKACIAV YIA TIG NEPIOTACEIG Kal OXI yid TNV €KPpacn yvaung eni Tng
anoTeAEOPATIKOTNTAG TOU CUCTAHATOC 0WTEPIKOU €AEyXoU TnG £Taipeiag. O €Aeyxog nepiAauBdavel eniong Tnv
agioAoynon TN KataAnAOTNTAG Twv AOYIOTIK@Y MOAITIKMV NMOU £papuocdnkav Kdl Tou €UAOYOU TWV EKTINNCEWY
nou €yivav ano Tn Aloiknon, kadbwg kal afloAoynan TnG GUVONIKNC NApousiaong TwWV OIKOVOUIKWV KATAGTACEWV.
MoTeloupe OTI Ta €AEYKTIKA TEKUNPIA NOU €XOUME OUYKEVTPWOEl €ival €napkr kal kaTaAMnAa yia Tn OspeAinon

TNG YVWHNG HAG.

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A. Kngioiag 124 | 115 26 ABrva

PKF | AA. lMarmavaoTtaciou 33 | 546 39 ©cooalovikn | TN Fax2310 944991

PKF | KopivBou 4-8 | 262 23 lNatpa | TnA2610 453669 - 454981 Fax 2610 453448
PKF | A. Mmogwp 7 | 712 02 HpdkAeio Kpmg | TnNFax 2810 229383

PKF | I. Zrdukou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF International Association is an association of legally independent firms.
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PKF EupweAeykTiki A.E. PKF

Accpuntants &
business advisers

Tvopn
Katd Tn yvopn Hag, ol GUVNUPEVEG ETAIPIKEG kal evornoinpeveg Olkovopikég KaTaoTaoelg napouaialouv eUAoya ano
KGO ouoidN Anoyn TNV OIKOVOMIKN kaTtaoTtaon Tng ETaipeiag kar Tou Opilou kaTtda Tnv 31 AskepBpiou 2008, Tnv
XPNHATOOIKOVOUIKN] TOUG €nidoon Kal TIG TaWelakeG Toug POEC yia Tn Xpron mou €AnEeE Tnv nuepounvia auTn
oUM@wva pe Ta Aigbvr) MpoTuNa XpnUAToolKoVOUIKAG Avapopdc, onwc auTtd uloBeTnBnkav and Tnv Eupwnaikn
‘Evwon.

Avagopd eni AAA®OV VOHIK®OV Kal KAVOVIOTIK®OV OEHATWV.

EnaAnBeloape Tn CuP@Wvia Kal TNV avTioToiXnNan Tou NepIEXOEVOU TnG 'EkBeang Tou AloiknTikoU SUpBouAiou HE
TIC OUVNUMEVEC OIKOVOMIKEG KATAOTAOEIC, 0TA MAdiold Twv opilopévwy anod Ta dpBpa 43° ,107 kai 37 Tou K.N.
2190/1920.

ABrjva, 26 Maptiou 2008

PKF EYPQEAEIKTIKH A.E. OpkwTOC EAEYKTAC AOYIOTHG
OpkwToi EAEYKTEC AOYIOTEC

PANNELL KERR FORSTER
International Limited
A. Knogioiag 124, 115 26 Abriva AHMOZ N. NITEAHZ
A.M. 2.0.E.A. 132 A.M. Z.0.E.A. 14481
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5 ETHZIEZ OIKONOMIKE:Z KATAXTAZEIZ XPHIHZ AMO 1" IANOYAPIOY 2008 EQ: 31
AEKEMBPIOY 2008

5.1 ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN

W ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

% 01.01- 01.01- 01.01- 01.01-
nood sk@pacpéva o€ XiA. € z 31.12.2007 31.12.2007 31.12.2007 31.12.2007

Wi
Kukhog epyacinv 5.8.1 49.916 44.756 49.565 44.455
KoaTog MwAnBévTtwv -34.530 -31.226 -34.363 -31.104
MikTa képdn / ({nHIEG) 15.386 13.530 15.202 13.351
AMa £€000a eKPETANMEUONG 5.8.2 1.359 2.708 1.363 2.711
'E€0da AloiknTiknig AgIToupyiag 583 -5.844 -4.725 -5.799 -4.686
‘E€0da AsiToupyiag epeuvav & avantuéng 583 -428 -610 -428 -610
'E€0da AsiToupyiag AlaBécewg 583 -6.415 -7.683 -6.378 -7.662
AMa £E00a  ekMETAANEUGNC 5.8.4 -685 -465 -1.130 -462
Anoreheoml:lm Mpo popwv XpnHAaTodoTIKOV & ENEVOUTIKAOV 3.373 2.755 2.830 2.642
AnoTEAECHATOV
Xpnuatooikovopika ‘Ecoda 234 314 233 314
Xpnuarooikovopika ‘E§oda -1.852 -961 -1.851 -961
KEpdn / Inuigc and ouyyeveic Enixeipnoeig 93 -279 122 -279
AnoteAéopara Mpo @opwv 1.848 1.829 1.334 1.716
Meiov/ ®opol 5.8.5 -161 10 -142 28
Képdn HETA and gpopoug 1.687 1.839 1.192 1.744
Karavéuovral oe:
MEeTOXOUC TNG £TAIPIAg 1.687 1.839 1.192 1.744
Aikaiwpata Meiownoiag 0 0 - -
KEpDn LETA and pOpouc ava PeToxn — Bacika (os €) 0,0653 0,0705 0,0491 0,0669

ZYNOWH STOIXEIQN KATASTASHE ANOTEAEEMATQN
AnoTteAéopaTta MNMpo @OopwV XpnHATOSOTIKOV & ENEVIUTIKOV
anoTteAecpaTtwv & anooBéoswv (EBITDA)

Meiov AnooBéoelg 798 780 798 779
AnoTeAéopaTta MNMpo @OopwV XpnHATOSOTIKAOV & ENEVIUTIKOV

4.171 3.535 3.628 3.421

anoteAeopatwv (EBIT) 3.373 2.755 2.830 2.642
Képdn npo Qpopwv 1.848 1.829 1.334 1.716
Képdn META and gpopoug 1.687 1.839 1.192 1.744
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SPACE HELLAS A.E
Etriola Oikovoikr 'EkBean

5.2 ZITOIXEIA IZOAOIFIZMOY

Nnood EKQPPACHEVA OE XIAE

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTA NEPIOUTIAKGA OTOIXEIT
IdiI0xpnoidonoloupeva EvowpaTa nayia

Ynepa€ia enixgipnong

AUAa neplouciakd oToixeia

EnevoUoEIg og BUyaTpIkEG ENIXEIPAOEIG

EnevdUoeic o€ oUVOEDEUEVEG & AOINEC EMIXEIPNOEIG
Noinéc MakponpOBeapeg ANaITroEIg

ZUVOAO HIN KUKAO(]OPOUVTWV NEPIOUCIAKKDV OTOIXEIWV

KukAo@opoUvTa NEPIOUCIaKa oToIXEia

Anobéuara

AnaiThoeig anod neAATeG

Aoinéc Anaitnoeig
XpNUATOOIKOVOWIKG GTOIXEIa
MpokaTtafoAég

Tapiaka diabéaiya kal IcodUvaya

ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIUK®DV OTOIXEIWV

ZYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YNIOXPEQSEIZ
Ke@aAaio ka1 AnoBeparika

EkdoBév kepahaio

Ynép To apTio £€kdoan

AIKQIOPATA NPOAIPETEWG AYOPAG METOXWV
'I01Eq MeTOXEG

ZHMET'QZEIZ

5.8.6
5.8.8
5.8.7
5.8.9
5.8.9

5.8.10
5.8.11
5.8.12

5.8.13
5.8.14

5.8.15
5.8.15
5.8.16
5.8.16

Alapopéc and avanpooappoyn afiag kTipiwv & oikonédwv BAcel

AT

Aoind anoBepaTika

Swpeupéva kepdn (GnHIES)

ISia  ke@aAaia anodiBOPEVA OTOUG HETOXOUG
MnTpIKAG

AikaiopaTta Meioyniag

ZUvolo Idiwv Kepalainv

MakponpoOECUEG UNOXPEWDTEIG
Noingg MakponpOBETHEG UNOXPEDTEI
MakponpdBeopeg AQVEIKEG UNOXPEWOEIG
MpoBAEweIg

YroXpEWOEIG NAPOXAV ANOXWPNOEWS
Avapal\opevor dopol

ZUvoAo MakponpoOECHMV UNOXPEDTEWV

BpaxunpoOeouEG UNOXPEWTEIG
MpopnBeuTég & AoINEG UNOXPEWTEIG
Ynoxpewoeig and popoug TEAN
BpaxunpoBeopa Adveia(Tpanelec)

ZUvoAo BpayxunpOOECH®MV UNOXPEWDTEWV

2Uvolo I3imv kePaAainv kal YNOXPEDCTEWV

™g

5.8.17
5.8.19
5.8.25

5.8.20

5.8.22

ENOMOIHMENA ZTOIXEIA
31.12.2008 31.12.2007
10.376 8.681
428 428
495 585
0 0
718 440
155 143
12,172 10.277
3.075 1.817
24.363 23.308
3.751 3.774
12 12
1.821 1.447
2.700 1.198
35.722 31.556
47.984 41.833
8.424 8.424
10.255 10.255
144 0
-811 -811
3.435 2.256
671 675
-7.811 -9.435
14.307 11.364
0 0
14.307 11.364
3 134
676 0

75 31
1.156 1.081
621 447
2.531 1.693
15.619 11.874
1.111 1.395
14.326 15.507
31.056 28.776
47.894 41.833

ZTOIXEIA ETAIPIAZ
31.12.2008 31.12.2007
10.376 8.685
428 428
495 585
35 505
604 500
155 142
12.093 10.845
3.075 1.817
24.231 23.214
4.279 4.029
12 12
1.821 1.447
2.419 1.037
35.837 31.556
47.930 42.401
8.424 8.424
10.255 10.255
144 0
-811 -811
3.435 2.256
671 671
-8.096 -9.217
14.022 11.578
14.022 11.578
388 475
676 0
75 31
1.156 1.081
621 447
2.916 2.034
15.597 11.912
1.069 1.370
14.326 15.507
30.992 28.789
47.930 42.401
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5.3 ZITOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN NMEPIOAOY

Mivakag karaoraong peraBoA®v Idiwv Kepalaiov Etaipiag:

nooa ekppacpéva oe XIA. €

Ynoloina kata Ttnv 1"
Iavouapiou 2007 oUppwva
HE Ta ANXN

MeTaBoAn ISiov
KepaAaiov yia Tnv nepiodo
01/01-31/12/2007

KaBapa AnoteAéoparta
nepiodou and ouvexI{Opeveg &
dlakoneioec dpaaTnpIOTNTES
AUEnon / (Meiwon) METOXIKOU
kepahaiou

AlaveunBévTa pepiopara
KaBapd £1000Nua
karaxwpnuevo an’  euBeiag
oTnv kaBapr) BEon

AvadiaTagn kovOuliwv

Ayopég  (nwhnoeig)  1diwv
HETOXWV
MpdBAewn yia  dikaiwpaTta

npoaipeong petoxawv (AMXMN 2)
YnoAoina kara Ttnv 31"
AskepBpiou 2007
oUp@wva Je Ta ANXn

MeTaBoAn ISiwv
KepaAaiov yia Thv xpnon
01/01-31/12/2008

Ynoloina kara Ttnv 1"
Iavouapiou 2008 cUpPWva
pE Ta ANXN

KaBapa AnoteAéoparta
nepiodou and ouvexI{Opeveg &
dlakoneioeg OpacTnpIOTNTEG
AUEnon / (Meiwon) METOXIKOU
Kepahlaiou

AlaveunBévTa pepiopara

KaBapo €1060nua
KaTaxwpnuévo an’  eubsiag
oTnv kabapr) B€on

Ayopég  (nwhnoeig)  1diwv
HETOXWV

MpdBAewn yia  dikaiwpaTta

npoaipeong petoxawv (AMXMN 2)
YnoAoina kara Ttnv 31"
AskepBpiou 2008
oUp@wva Je Ta ANXn

Znusiwon:

Q 7o kovOuAr nooou XiA.€ -71 To oroio karaxwpribnke an’ evBeiac ornv kabaprj Bon apopd JIaPopes PopoAoyikou

MeTOXIKO
Kepalaio

8.424

8.424

8.424

8.424

Ynép
TO
aprio

10.255

10.255

10.255

10.255

eNeyyou tng Kovonipaéiac Alkuova.
Q 7o koviouAl nooou xiA.€1.179 onolo karaxwprnbnke an’ eubsiag otnv kabapri Geon apopd EnavekTiunon a&iac kTipiwv
& oikonigdwv Bdoer AN.T.

Alapopég
anod av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.A.IN.

3.008

2.256

2.256

3.435

Aikai®-
para
"‘:;‘:")28' 'IS1€G
ayopéc MeTo)xEG
HETOX®OV
0 0
0 0
0 0
0 0
0 0
0 0
0 -811
0 0
0 -811
0 -811
0 0
0 0
0 0
0 0
144 0
144 -811

Aoina
anoBe-
HaTIkG

404

671

671

671

ZWPEUPEVa
KEPON
(Cnpigg

-11.739

1.744

778

-9.217

-9.217

1.192

-8.096

Z0voAo

10.352

1.744

293

-811

11.578

11.578

1.192

1.108

144

14.022
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Mivakag kataoTaong peraBoAmv Idimv KepaAaiov Opilou:

nooa ekppacpéva oz XIA. €

Ynokoina kara TnRv 1"
Iavouapiou 2007 ocUppwva
HE Ta ANXnN

MeTaBoAn Idimv Kepalaiov
yia Tnv xpion 01/01-
31/12/2007

KaBapd AnoteAéopata nepiodou
and ouvexlopeveg & diakoneioeg
dpacTnpIOTNTEG

AUEnon / (ueiwon) METOXIKOU
kepahaiou

AiavepnBévta pepiopata
KaBapd €100dnua KaTaxwpnuévo
an’ euBeiag otnv kabapr| B€on
Ayopeg (NwANCEIG) 1Biwv
METOXWV

MpoBAewn  yia  dikaAI®PATA
npoaipeong peToxwv (AMXm 2)
Ynolhoina kara Tnv 31"
AekepBpiou 2007 cUpPWva
HE Ta ANXN

MeTaBoAn Idimv KepaAaiwv
yia Tnv xpion 01/01-
31/12/2008

Ynolona kara Tnv 1"
Iavouapiou 2008 cUpP®va
He Ta ANXN

KaBapd AnoteAéopata nepiodou
and ouvexlopeveg & diakoneioeg
dpacTnpIOTNTEG

AUEnon / (ueiwon) METOXIKOU
Kepahaiou

AiavepnBévra pepiopara
KaBapd €100dnua KaTaxwpnuévo
an’ euBeiag otnv kabapr| B€on
Ayopeg (NwANCEIG) 1Biwv
METOXWV

MpoBAewn  yia  JiKaAI®PATA
npoaipeong peToxwv (AMXm 2)
Enidpaon and AUon BuyaTtpikng
Analoipn MepIopdTwV
BuyaTpIKnG

Ynoloina kara Tnv 31"
AekepBpiou 2008 cUpPwva
HE Ta ANXN

Znusiwon:

MEeTOXIKO
KepdAaio

8.424

8.424

8.424

8.424

Ynép 10
aprio

10.255

10.255

10.255

10.255

Ala@opEg
ano av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.A.N

3.008

2.256

2.256

3.435

Aikai®-
para
npoaipé-
OEWG
ayopag
HETOX®MV

144

'I81EG
MeToxEG

-811

-811

-811

-811

Aoina
anoBg-
HaTIka

552

675

675

671

ZwpEUPEVa
KEPDSN
(npicc)

-11.488

1.839

-9.435

-9.435

1.687

-7.811

Q 7o kovOuAlI nooou xiA.€ -71 To orioio KaraxwpriBnke an’ evbeiac ornv kabapri Gon apopd dIaPopes Popoloyikou
eNeyyou tng Kovonipaéiac Alkuova.

Q 7o koviouAl nooou xiA.€1.179 onolo karaxwprbnke an’ eubsiag otnv kabapri Gon apopd enavekTiunon a&iac kTipiwv

& oikonigdwv Bdoer AN.TI.

ZUvolo

10.751

1.839

-415

-811

11.364

11.364

1.687

1.108

144

14.307
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5.4 ZITOIXEIA KATAZTAZHZ TAMEIAKQN POQN

nooa ekppacpéva os XIA. €

AEITOUPVIKEG SPAOTNPIOTNTEG

Kepdn npo pdpwv

MAgov / peiov npooappoyeg yia:

AnooBéoeig

MpoBAéweig

>uval\aypaTikeg dapopeg

Anotehéopata (é0oda, €E0da, kEPDN kal INMIEC) €MEVOUTIKNC
dpaoTnpIdTNTAC

XPEWaTIKOI TOKOI KAl guvagn €60da

MAéov/ peiov  NpPooapuoyeG  yia  WETABOAEC  AoyapiaoumV
KepaAlaiou Kivnong f nou OxeTiovrtal ME TIC AEITOUPYIKEG
dpacTnPIOTNTEG:

Meiwon / (ab&non) anoBepatwv

Meiwon / (al&non) anarmmoswv

(Meiwaon) / al&non unoxpewoswv (NAnv Tpanslwv)

(Meiov):

XpewaTIKoi TOKOI Kal auvagr) £€0da kataBeBAnuéva
KataBeBAnuévol gpopol

Z0voAo <€1I0powv [/ (eKkpowV) anO  AEITOUPYIKEG
dpaoTnpioTnTeg (a)

Enev3uTikéG 3paoTNPIOTNTEG

AnokTnon BuyaTpikwy, CUYYEVQYV, KOIVOMPagimv Kkai Aoinwmv
€NevOUTEWY

Ayopd evowpatwv kal iAWV nayiwv nepIoUCIaKV OTOIXEIWV
Eionpa&eig and nwAnoeIg evonpaTwy kal AlAwv nayiov
Eionpaeic anod nwAnoelG / ekkabapioeic GUPHETOXOV

TOKOI €I0MPaYOEVTEC

Mepiopata ionpaxbévra

Z0voAo ¢€10pov [/ (eKpo®WV) anG  ENEVOUTIKEG
SpaoTnpi16TnTES (B)
XpnUaTodoTIKEC SPACTNPIOTNTEG

Eionpa&eig and exdoBévta / avaAngBevTa daveia

E€o@Arjoeic Aaveinv

E€o@ANoEIC  UnoXpewoswv and  XpnNUATOdOTIKEG MICOWOEIG
(xpeoAUaia)

Mepiopata nAnpwbévra

Z0volo ci0powv [/ (ekpowv) andé XPNHATOBOTIKEG
SpaoTnpioTnTEG (Y)

Ka@apn avgnon / (Heimon) ota Tapeiaka Siabgoipa kai
1008Uvapa negpiodou (a) + (B) + (y)

Tapeiaka dia0€cipa kai 1I00duvapa Evaping nepiodou

Tapeiaka diabécipa kal iI00dUvapa ARENG nepiodou

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
31.12.2008 31.12.2007
1.848 1.829
798 780
76 184
112 58
-308 -375
1.852 961
-1.258 -1.207
-1.828 -11.460
3.852 4.743
-1.852 -961
-301 508
2.991 -4.940
-104 -876
-1.133 -1.720
9 46
9 0
234 314
0 0
-985 -2.236
6.416 8.768
-6.920 -543
0 -1.753
0 0
-504 6.472
1.502 -704
1.198 1.902
2.700 1.198

ZTOIXEIA ETAIPIAZ

01.01- 01.01-
31.12.2008 31.12.2007
1.334 1.716
798 779
76 184
110 55
34 -369
1.851 961
-1.258 -1.218
-1.791 -11.602
3.867 5.001
-1.851 -961
-301 508
2.869 -4.946
-104 -876
-1.133 -1.720
9 30
11 0
233 314
1 0
-983 -2.252
6.416 8.768
-6.920 -543
0 -1.753
0 0
-504 6.472
1.382 -726
1.037 1.763
2.419 1.037
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5.5 ZYNAAAATEZ ETAIPIAZ ME TA NPOZ AYTHN ZYNAEAEMENA MEPH (AAN 24) AMNO 01-01-2008
EQZ 31-12-2008

O1 KaTWTEPW oUVaAMayEC, a@opolv ouvaAAayeG We ouvdedepéva WEPN, ONWG autda opidovtal ano To AAM
24, OWPEUTIKA ano TNV Evapen TNG OIKOVOMIKAG XPHonG MEXP! TN ANEN TNG, KaBwG kal Ta UnoAoINa TwV andiTrosmy
KAl UMOXPEMOEWV TNG £TAIPIAC Kal Tou opiAou oTn ANEN TNnG TPEXOUOAC XPnong, nou €Xouv mnpokUWel anod TIC
OUYKEKPIMEVEG OUVAANAYEC TWV CUVOESEUEVWV HEPDV.

‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
MNMooda ekppacpéva o€ XIA €
ETaipia 2008 2007 2008 2007 2008 2007 2008 2007
SPACE AIKTYAKEZ YINOAOMEZ MONOIMPOZQIMH ENE*** 5 5 4 197 - - - 134
SPACE HELLAS (CYPRUS) LTD 1 - - - 1 - - -
OuyarTpikEg 6 5 4 197 1 134
EAAHNIKA XYZTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMNOPIKH 7 R _ 7 _ R R
KAI BIOMHXANIKH ANQNYMH ETAIPEIA**
GARNETT A.E.**** 4 4 8 21
SUYYEVEIG ETAIpiEG 11 4 - 7 8 - 21
KOINOIMPA=IA EKXYT'XPONIZMQY E.M.Y. 687 716 - 3.752 2.614 - -
KOINOIMPA=IA AAKYONA 456 1.109 38 - 900 1.476 412 -
5(;|I-ICISSI'IPA:IA Unisystems ZuoTtruaTta MAnpogopikig A.E.E — SPACE 3.373 R 39 R 1.672 B 44 R
ECH)IIENOFIPAEIA SPACE HELLAS AE — KQN/ NOX XYMMNONHZ MON/IMH 101 103 _ R 269 122 R R
Koivonpa&ieg 4.617 1.928 77 - 6.593 4.212 456 =
MOBICS TnAenikoivwvieg & ZupBouAeuTIKEG Ynnpeoieg E.N.E 25 36 - - - - - -
SPACE CONSULTING A.E. 284 68 - - 564 276 - -76
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. 2 2 501 491 78 - - 19
SPACE VISION A.E. 3 194 104 1.012 286 286 115
MAZTEP EAANAZ A.E.* - 69 - -
WHOIAKES EKAOZEIZ A.E.* 1 86 1 6
Aoina ouvdeOpevVa Pépn 314 301 605 1.658 928 563 - 64
ZUvolo ETaipiag 4.948 2.238 686 1.855 7.529 4.783 456 219

‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
MNMood ekppacpéva o€ XIA €
“OuiAog 2008 2007 2008 2007 2008 2007 2008 2007
EAAHNIKA XYZTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMNOPIKH 7 R _ 7 _ R R
KAI BIOMHXANIKH ANQNYMH ETAIPEIA
GARNETT A.E.** 4 4 8 21
ZUYYEVEIG ETaIpieg 11 4 - 7 8 - 21
KOINOIMPA=IA EKXYTXPONIZMQY E.M.Y. 687 716 - 3.752 2.614 - -
KOINOIMPA=IA AAKYONA 456 1.109 38 - 900 1.476 412 -
E(Igll_'l\_l/?SnPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE 3.373 ) 39 ) 1.672 } 44 )
Elc_l)IIENOFIPAEIA SPACE HELLAS AE — KQN/ NOX XYMMNONHZ MON/MH 101 103 B R 269 122 R R
Koivonpa&ieg 4.617 1.928 77 - 6.593 4.212 456 =
MOBICS TnAenikoivwvieg & ZupBouleuTIkEG Ynnpeaieg E.N.E 25 36 - - - - - -
SPACE CONSULTING A.E. 284 68 - - 564 276 - -76
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. 2 2 501 491 78 - - 19
SPACE VISION A.E. 3 194 104 1.012 286 286 115
MAZTEP EAANAZ A.E.* - 69 - -
WHOIAKESX EKAOZEIZ A.E.* 1 86 1 6
Moind ouvdeopeva pépn 314 301 605 1.658 928 563 - 64
ZUvoAo OpiAou 4.942 2.233 682 1.658 7.528 4.783 456 85

ZnUEIDOEIC:
*  Aev upioTarar nAgov diETaipikii oxeon ASyw aldayric LETOXIKIG OUVBEDNG yia Tnv npwTn Kkai AloiknTikou Suppoudiov yia v OeuTepn oTnv
napouvoa xprion
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**  NeoidpuBeioa eraipia
*** Non Tng eraipiag v 18.12.2008
*HKHKK N1 exkaBdpions kar Auon g etapiag Tnv 31.12.2008

And Tov avwTépw nivaka ol ouvaAAayeC kal Ta unohoina pE TIG OuydaTpikEG Exouv anaAsipBei and Ta
evonoinuéva aroixeia Tou Opilou.

To 93% Twv €003wWV NOU €QPAvI(ovTal OTOUG AVWTEPW NIVAKEG, apopolv UAonoinon PeyaAwv Epywv nou
£xouv avaAdpel ol koivonpagiec, Ta onoia BpiokovTal oTo aTadio TNG napaiapng (NPOCWPIVNG ) OPICTIKNAC).
To ueyaAlTepo MEpOG Twv anarmmoswv  (87,5%) npogpyetal and TIG koivonpa&iec, KOINOMPAZIA
EKZYFXPONIZMOY E.M.Y., KOINOMPAZIA Unisystems Zuotnuata MAnpogopikng A.E.E — SPACE HELLAS kai
KOINOIMPAZIA AAKYONA kai n nAnpwur TOUG OUVOEETAl AMECA HE TA AVWTEPW MPWTOKOMA OPICTIKNAG N
NpoowpIVAG Napaiapnc.

O 'OpINog Oev éxel oxnuaTiosl NPOBAEWn yia eMOQAAEiG anaitnoeig n onoia va OXeTI(ETal Je Nood nou
opeilovTal and ouvOeSENEVEG ETAIPIEG.

O1 unnpecieg anod Kkal npoG ouvOedeUeEva WEPN, ONWC Kal O NWANCEIG Kal oI ayopeg ayabwv, yivovtal
oUM@WVa WE TOUG TIHOKATaAOYoUG nou IoxU0UV Kal yid Jn oUVOEDEUEVA LEPN.

Mivakag Zuvalayov AIEUBUVTIK®V OTEAEXDV:

‘OpiAog Etaipia

MNMood ekppacpéva o XIA €
31.12.2008 31.12.2007 31.12.2008 31.12.2007

JuvaAAayéG Kai apoIBEG  SIEUOBUVTIK®OV 1.513 1.849 1.513 1.849
OTeAEX®V Kal HEAWV TNG d1oiknong ' ' ' '
ANAITRNoEIG ano SIEUBUVTIKA OTEAEXN kal HEAN . 53 . 53
TnG d1oiknong (Aoyapiaopoi eni anodooel)
YnoXpemwoeiG npoG SIEUBUVTIKA OTEAEXN Kai _ _ _ _
HEAN TnG dioiknong
Mivakag Eyyunogwy yia opia XpnuatodoTnaong :

‘OpiAog Etaipia

MNMooa ekppacpéva o€ XIA €
31.12.2008 31.12.2007 31.12.2008 31.12.2007

Eyyunpéva Opia XpnHarodoTnong &€vavri
Tpanelwv yia TIG OUYATPIKEG Kal OUYYEVEIG 1.040 4.463 1.040 4.463
eTaipieg & koivonpasisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTOV

EYYUNHEVWV OpiwV  XpnHAaTodoTnong Evavri 0 715 0 715
Tpanel®v yia TIG OuyaTpikéG Kal OUYYEVEIG
eTaipieg & koivonpasieg

EYYUNTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG

EKTEAEONC 1.040 1.363 1.040 1.363
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5.6 TNMAHPO®OPIEZ I'lA THN SPACE HELLAS
5.6.1 [ENIKEZ [AHPO®OPIES

H avovupn etaipia pe Tnv enwvupia «SPACE HELLAS Avovupn Etaipia Zuotnuata kal YRnpeoieg
TnAenikoivaviwv, NMAnpo@opikng, Aopaeiag — IdinTikn Enixeipnon Mapoxng Ynnpeoiwv AoQAleiac» kai dIakpITIKO
TiTAo «SPACE HELLAS», dnw¢ auTr] Tpononoinenke Ye Tnv and 8-7-2007 Anogaon e ap.npwT. K2-10518 Tou
Ynoupyeiou AvanTuéng, ouveotnOn pe To un‘ap. 86369/15.7.85 cupBoOAdio Tou GupBoAdloypd®ou Kwv/vou
XpioTodoUAou, To onoio eykpiBnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdapxn ATTIKAG, mNou
dnuoaieubnke oo ®EK 2929/8.8.85 TAE & ENE. H didpkeia Tng ETaipiag opioBnke apxikd 100 £Tng kal £€5pa Tng o
Anpoc Ayiac Napaokeung, N. ATTIKNG, Acw®. Megoyeinv 312. Me andgaon Tng MeVIKNG SUVEAEUONG TWV HETOXWV
NG ETaipiag NG 6-5-99 nou eykpibnke pe Tnv un’ ap. EM 4247/99 Andgaon Tou Nopdpxn A6nvwv, nou
kaTaxwpndnke oto MAE oTic 23.7.99 kai dnpooieuBnke oto ®EK 6299/2.8.99 TAE & EME, n diapkeia Tng ETaipiac
opiogBnke 50eTNC.

H ETaipia £xel apiBuo MAE 13966/06/B/86/95 kai ApiBuo dopoloyikou MnTpwou 094149709.

5.6.2 [MEPIrPA®H ANTIKEIMENOY

H Space Hellas ano To 1985 dpacTtnpionoigital oTnv ayopd TnAenikoivwviav, AIKTUwv Kai MANPopOpIKNG,
NPOOPEPOVTAG ONOKANPWHEVEG AUCEIC Kal YNNPEeaieg o€ EAANVIKEG Kal EEVEC EMIXEIPNOEIG KAl OTOUG AnPOCIouG
Opyaviopoug kai Tig 'EvonAeg Auvapeic.

Tnv TeAeuTaia nevracTia dpacTnpionoleiTal €niong Pe eEAIPETIKN ENITUXIA OTO XWPO TWV OAOKANPWHEVWY
£PYWV UWNANG Texvohoyiag (Integration) kaBwg kal o€ oAOKANPwWHEVEG AUOEIC PUOIKNG A0PAAEIac.

EIdIkOTEPA N €TaIpia SpAcTNPIONOIEITAI IE MPOIOVTA KAl UNNPETCIEG OTOUG EENG TOREIG:

OMokAnpwpeva dikTua dedopEvav Kabe popeng (Data networking).

Mapoxr) TNAENIKOIVWVIAK®OV UNNPECIQV Kal YPAUH®V O €BVIKO Kal JIEBVEC £ninedo.
AUOEIC, EPAPUOYEC KAl UNNPETieg NANPOPOPIKNAG YIa HEYAAES NIXEIPHOEIC.
TnAeQwVIKA KEVTPA, ETAIPIKA TNAEPWVIKA OIKTUA KAl UNNPECIEG.

ACUPUATIKEG kal DOPUPOPIKEG EMIKOIVWVIEC.

SUCTHHATA ao@AAEIag NANPOPOPIAKKY CUCTNHATWY Kal JIKTUWV. MENETEC, EQAPHOYEG Kal NICTOMNOINCEIC.
HAekTpoUNXavoAoyIKEG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnuevn kaAwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG Kal ENONTEIAG EYKATAOTACEWV.

Ynodopeg SIKTUWV Kal MANPOPOPIKAG TNAEMIKOIVWVIAKWV (POPEWV.

OAokAfipwaon ouoTNUATWV UYnANG TexvoAoyiag (System Integration).

AikTuo 31G0£0NG NPOIOVTWY KIVTAG ThAEPWVIAG.

EpeuvnTikd kai avanTtu§iakd npoypapuara, og EBviko kal Eupwndikd eninedo.

[y vy o oy oy Ay

5.6.3 ZYNOE:H AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU SUpBoUAiou OnNw¢ kataxwpibnke oTo MnTpwo AvwvUudwy ETaipeiov Tou
Ynoupyeiou AvanTugng pe ap. MpwT.: K2-18420 tTnv 7-1-2008 (®EK 165 9/1/2008) kai cUPPwva Pe To MPakTiko
ano 21-12-2007 tng ETaipiag pag diagop@menke wg €ENG:

MavwAonouAog AnunATPIOG Tou ZNupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUANIOU Kal EKTEAECTIKO HEAOG.
Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUUBOUAOG Kal EKTEAETTIKO WENOG Tou AloiknTIKoU SUpBOUAIoU.
MnéMog XprioTog Tou MavayiwTn, A' AvTinpdedpoc, Kal PN eKTEAEOTIKO MEAOG TOU AIOIKNTIKOU ZUPBOUAIoU.
Ikiokag AvaoTaaoiog Tou Iwavvn, B' AvTinpdedpog kal eKTEAEOTIKO PENOG TOU AloIKNTIKOU ZupBouAiou.
Aayoyiavvng Mewpylog Tou MavayimTn, EKTEAEOTIKO PEAOG ToU AIOIKNTIKOU SUpBOUAIOU.

XOuxOoUANG AnunTpiog Tou Euayyéhou, aveEapTnTo W eKTEAEDTIKO HENOG TOU AloIKNTIKOU ZUMBOUAioU.
Kanonouhog AUoavdpog Tou KwvoTavTivou, aveEapTnTo Jn KTEAECTIKO HEAOG Tou AlOIKNTIKOU ZUBOUAiou.

o

H BnTeia Tou avwTEépw AloiknTIKOU ZUpBouUAiou gival péxpr 30-6-2010.
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5.7 BAZIKEZ AOFIZTIKEZ APXEZ KAI NAHPO®OPIEZ

5.7.1 T[ENIKEZ [MAHPO®OPIE:

Ol GUVNUMEVEG ETNOIEG OIKOVOUIKEG KATAOTAOEIC TNG Xpnong 17 Iavouapiou €wg 31" Aekeuppiou 2008
nePINaUBAVOUV TIG ETAIPIKEG  ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG «SPACE HELLAS» Kkal TIG EVOMOINMUEVEG ETNOIEG
OIKOVOUIKEG KATAOTACEIC AQUTNAG.

H «SPACE HELLAS» anoteAei Tnv pnTpikny €Taipia Tou Opikou. O1 PETOXEG TNG €TaIpiag €ival KOIVEG
OVOMACTIKEG Kal €Xouv eloaxBei aTnv napaAAnAn ayopd Tou XpnuarioTnpiou AZinv ABnvmv Thv 29-9-2000.

H «SPACE HELLAS» ano6 To 1985 Opaotnpionolsital oTnv ayopd [ANPo@OPIKNG Kdl UMOJOMNG
TnAenIKOIVOVIOV, NPOCPEPOVTAC OAOKANPWHEVES AUCEIC Kal YNnpeoieg oe Anuoaioug OpyaviopoUlg, oe EAANVIKEG
Kal EEVeG ENIXEIPNOEIG,

‘Exel Tnv €dpa Tng oTov Anyo Ayiag Mapaokeung, N. ATTIKAG, Acw®. Meooyeinv 312.  H nAekTpovikn
dlelBuvon Tng eTaipiag ivai http://www.space.gr.

O1 €TNOIEC OIKOVOMIKEG KATAOTACEIG TNG ETaipiag kar Tou Opidou yia Tn xprion 1" Iavouapiou €wg 31
AekepBpiou 2008, £xouv eykpiBei Npog dnuooicuon and To AIOIKNTIKO ZUpBOUAIO TnG ETaipiag pe To npakTikd No
1.449 Tnv 24" MapTiou 2009.

Ta dnuooionoin®évta oTov TUNO ZUVONTIKG OIKOVOMIKG ZTOIXEid OTOXEUOUV OTO va MApacyouv oTov
avayvwoTn OpIoPEVA YEVIKA OIKOVOUIKA OToIxEid aMd Ogv NApEXOUV TNV OAOKANPWUEVN EIKOVA TNG OIKOVOMIKNAG
B€0nc ka1 TWV anoTeAeopdTwv TNG ETaipiag kai Tou Opilou, oUP@®va pe Ta Aigdvry MpoTuna XpnHaTooIKOVOUIKNG
MAnpo@opnong («AMXr»).  Eniong, emonuaiverar 6T, Xdpiv anionoinong, ota OnuooieuBévra oTov TUMo
OUVONTIKG OIKOVOIKG OTOIXEIQ £XOUV Yivel OPIOHEVEG CUMNTUEEIG.

5.7.2 APXE:Z ZYNTA=HZ TON OIKONOMIKON KATASTASEQN

O1 OIKOVOMIKEG kaTaoTaoelg TnG ETaipiag kai Tou Opihou yia Tn xprion 1" Iavouapiou éwg 31" AekepBpiou
2008, o1 onoieg €xouv eykpiBei Tic 24.03.2009 and To AlOIKNTIKO ZUHPBOUAIO TNG €TaIpiag Pag, £xouv ouvTaxdei Pe
Baon Tnv apxn TNG OUvexoUG eniXelpnuUaTikng dpacTtnpiotnTac (going concern) kai  oUU@wva We Ta Aigbvn
MpoTuna XpPnUATOOIKOVOUIKNAG Kal TIG Alepunveieg Tng Emimponng Algppnveiov Twv  AleBvav  MpoTunwv
XpnHaToolkovouIknG NMAnpopdpnong, 6nwe £xouv uIoBeTNBei anod Tnv Eupwnaikr ‘Evwon kar Ta AMNXMN nou £xouv
€kd0Bsi ano To ZupBoUAIo AieBvav AoyioTikwv MpoTunwv (Z.A.A.M.).

O1 AOYIOTIKEG ApXEC MOU XpNnaoihonoIndnkav yia Tnv NPOETOINAcia Kal TNV Napouadiacn TV OIKOVOMIKWY
KATAOTAOEWV €ival GUVENEIC PJE QUTEC NMOU XPNOIKOMNOINONKav yia Tn oUVTAgn TwV OIKOVOUIKWV KATACTACEWV TNG
ETaipiag kai Tou Opidou yia Tn xpron nou €Ange oTig 31 AskepBpiou 2007. AUTEG OI APXEG EXOUV £QapUoabei pe
OUVENEIa Yia OAEC TIC XPNOEIC Nou napoucialovral, eKTOG €AV avagEPETal JIAPOPETIKA. € MEPINTWOEIC MOU
KpIBNKE anapaiTnTo TA OUYKPITIKA OTOIXEId TWV MPONYOUMEVMV XPHOEWV avapop@®enkav yia va karacTouv
opo<IdN K Ta OToIXEia TNG TPEXOUTaAg XprongG.

O OIKOVOUIKEG KaTaoTaoelg TnG ETaipiag kar Tou Opihou yia Tn Xprion 1™ Iavouapiou €wg 31" AekepBpiou
2008, €xouv ouvTaxBsi ocUPQWva We TNV apxn Tou loTopikoU kooToug (historical cost convention) pe €&aipeon
OPIOMEVEG KATNYOPIEG EVOWMATWY MEPIOUCIAKWOV OTOIXEIWV Ta onoia anoTiunénkav ot €UAoyeG afiec Tnv
nuepopnvia peTaBaong ota ANXM (1.1.2004).

‘'OA\a Ta avaBewpnuéva r} veokdoBevTa MNpoTuna kail dIEPUNVEIEG NOU £XOUV epapuoyr oTtov ‘OdIAC Kal aTnv
eTaipia kai €ivar o 10xU TNV 31" AekeuBpiou 2008 An@Onoav unown yid TNV OUVTAEN TWV OIKOVOUIKQV
KATaoTAoEWV TNG TPEXOUOAC NEPIOSOU OTNV €KTACT NMOU auTa ATav €papuociya.

H oUvVTagn Twv OIKOVOMIK®V KATAoTACEWY oUWQwva pe Ta AMNXM (1} IFRS) anaitei Tn Xprion OpICHEVGV
ONMAVTIKWV  AOYIOTIKWV EKTIUACEWV KAl TNV Aoknan kpiong and Tnv Aioiknon otnv diadikagia epappoyng Twv
AoyioTikwv apxwv Tng ETtaipiag. O1 onuavTikeég napadoxég anod Tnv dioiknon yia TNV €QApUoyn TWV AOYIGTIKQV
HEBOdWY Tng ETaipiag éxouv enionuavOei onou KpiveTal kaTaAAnAa.

Eniong anaiteital n xpnon unoAoyiopwv kal UNoBECEWV Mou ennpealouv Ta avagepBévia nood Twv
NEPIOUTIAK®Y OTOIXEIWV KAl UMOXPEMOEWY, TN YVWOTOMOINGN EVOEXOUEVWY AMNAITHOEWY KAl UMOXPEWTEWY KATA
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TNV NUEPOMNVIA TWV OIKOVOUIK®MY KATACTACEWV Kal Ta ava@epBEVTA Nood €00dwv Kal 500wV KATA TNV diApKeEld
NG Xxpriong. Mapd To yeyovog OTI ol unohoyiopoi auToi BagifovTtal oTnv kaAUTepn duvaTr yvwan Tng Aloiknong o
OXE0N ME TIG TPEXOUOEC CUVBNKEG Kal EVEPYEIEG, TA NPAyUaATIKA anoTeAéopata pnopei Tehika va diagépouv and
auToUG TOUG UNOAOYICHOUC.

H Etaipia kai ol EAAnvIKéG OuyaTpikég TnG, TnPoUv Ta AoyioTikd Toug BIBAia pe Baon Tov EAANVIKO Epnopiko
Nopo 2190/1920 kai Tnv IoxUouaa (popoloyikr vopoBeaia. Ano tnv 17 Iavouapiou 2005 kal €QeENG, N UNTPIKN
Etaipia kai or EAANVIkEG BuyaTpikéG TnG unoxpeoUvral Bacsl Twv dlaTAgewv TNG Keipevng vopobeoiag, va
OUVTAOOOUV TIG OIKOVOUIKEG TOUG KATAOTACEIC OUP@wva Pe Ta AMXM nou €xouv uioBetnBei and Tnv Eupwnaikn
‘Evwaon. 'Onwg opng £xouv To dikaiwpa, eEakohouBolv va Tnpolv Ta AoyioTikd Toug BiBAia pe Bacel Tig daTagelg
NG eANVIKNG opoloyikng vopoBeoiag. Or &veg BuyaTpikég TnG ETaipiag TnpoUv Ta AoyioTika Toug BiBAia kai
oToIXEIa Kal ETOINAJOUV OIKOVOMIKEG KATAOTACEIC e BAOEI TOUG IGXUOVTEG VOLOUG KAl KaVOVIOHOUG TWV XWPWV OTIG
onoiec AsitoupyoUlv. KaTa ouveneia kal ava@opikd PE TNV oUVTAEN TwWV EVONOINHUEVWY OIKOVOMIKWY KATAGTACEWY,
Ol OIKOVOUIKEG KATAOTACEIG TWV EEVWV BUYATPIKWV Kal ol POPOAOYIKEG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKAG Kal
TV EAANVIKQV BuyaTpikwv npooapuolovTal kal avapopovovTal HECW €EWAOYIOTIKOV EYYPAPWY NPOKEIUEVOU va
OUpQWVOUV pe Ta AXMX.

5.7.3 NEA NPOTYNA, EPMHNEIEZ KAI TPOMOMNOIHZH YOISTAMENQN NPOTYNON

To ZupBoUMo AigBvav AoyioTikav Mpotunwv (IASB) kabwg kai n Enirponn Aigpunveiwv (IFRIC), éxouv Ron
ekdWael véa AoyloTIKG nmpoTUNa Kal JIEPUNVEIEC N €XOUvV TponornoInosl UPIoTapeva npdTuna, n epappoyn Twv
ornoiwv €ival UNOXPEWTIKN YIa AOYIOTIKEG NEPIODOUC Nou apxifouv Tnv f HeTa Tnv 1n Iavouapiou 2008.

H ektipnon Tng dloiknong Tng €Taipiag OXeTIKA e Tnv €nidpaon anod Tnv €QPAPUOYN QUTWV TWV VEWV
NPOTUNWV Kal JIEPUNVEIWV OTIG OIKOVOMIKEG KATAOTACEIG TOU OMIAOU Kal TNG ETAIpiag, napaTibeTal NapakaTw:

5.7.3.1  [poTtuna kar Aiepunveieg We 1oxU evTog TG Xpriong 2008

AAN 39 (Tpononoinon) «XpnHAaTooIKOVOHIKG péoa: Avayvapion kai Empérpnon» kai ANXMN 7
(Tpononoinon) «XpNHATOOIKOVOHIKA Héoa: MNvwoToNnoINoEIG» - Enavarta&ivopnon
XPNHATOOIKOVOHIK®V HECWV (EQappoleTal peTayevéaTepa anod Tnv 1" IouAiou 2008)

H Tporonoinon €miTpénel Of MiId  OIKOVOWIKN OVTOTNTA va enavata&ivopnoel pn  napdywyd
XPNHATOOIKOVOUIKA oToIxela (Me eEaipeon 60a kaTnyopionoinénkav ano Tnv €nixeipnon oTnv eUAoyn a&ia YEow Twv
anoTeEAEOPATWV KATA TNV APXIKN TOUG avayvwpion) o€ dIapopETIKr KaTnyopia and Tnv «eUAoyn afia YEow Twv
anoTeAEOPATWV» OE OUYKEKPIUEVEG NEPINTWOEIC. H Tporonoinaon, eniong, EMITPENEl O WiA OIKOVOUIKN ovTOTNTa va
METa@EPEl and Tnv Kartnyopia «Aia@éoiya npog nwAnon» oTnv katnyopia «Adveld kal AnNAITHOEI» €va
XPNHATOOIKOVOUIKO OTOIXEio nMou Ba pnopoUoe va nAnpoi Tov opIoHo «Advela kal Anaitnoeig» (edv dev gixe
katataxdsi w¢ dIabETIPO NPOG NWANGCN), EPOCOV N OIKOVOUIKN ovTOTNTA €Xel TNV nNpdBeon kal Tnv duvaToTnTa va
dlakpaTnoel To €V AOYw XPnHATOOIKOVOUIKO OTOIXEI0 aTo £yyUC PEAovV. H napanavw Tpononoinaon Oev €xel kayia
ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

5.7.3.2  Alepunveieg UNOXPEWTIKEG yia TNV xprion 31 Aekepppiou 2008

AEEXN 11 - ANXN 2: ZuvaAAlayég ISiov Meroxmv Opidou (epappoleral yia TIG £THOIEG
AoyIoTIkEG NEPIGSOUG Nou EekIVOUV TNV N HETG TRV 1" MapTiou 2007).

H Oiepunveia diacaenvilel Tov XEIPIOPO O MEPINTWOEIC MOU o UNAaMnAol piag BuyaTpikng etaipeiag
AQPBAVOUV PETOXEG TNG UNTPIKNG €Talpeiac. Eniong dieukpivilel €V OpIoPEVEG OUVAAAYEG NPENE! va AoyidovTal oG
OUVAAAQYEG [E OIAKAVOVIOUO HE OUMMETOXIKOUG TITAOUG I} CUVAANAYEC e DIAKAvoVIOPO TOIG JETpNTOIG. H diepunveia
Oev ennpealgl TIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AEEXI 12 - Zup@pwvieg NMNapaxmpnong (epapHodeTal yia TIG ETOIEG AOYIOTIKEG NEPIOSOUG NoU
Eekivouv Tnv N peTa Tnv 1" Iavouapiou 2008).

H diepunveia ava@épeTal OTIC ETAIPEIEG NOU CUPUETEXOUV O€ GUHQWVIEG Napaywpnong. H digpunveia dev
EXel Epappoyr aTov ‘OpIAo.
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AEEXI 14 — 'Opia Nepiouoiak®v ZToixeimv Kabopiopévmv NMapoxmv, EAaxioTo AnAdiToUHEVO
IXNHATIOHEVO KEPAAaio kal n aAAnAenidpaon Toug (EpapuoleTal yia TIG ETNOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivoUuv Tnv N pera Tnv 1n Iavouapiou 2008).

H Jiepunveia avagpepeTal 0 NAPOXEG WETA Tnv £8000 and Tnv unnpecia kai o AGA\a pakpoxpdvia
NpoypappaTa KabopIopPéVwY NAapoxwv Npog Toug epyalopevoud. H diepunveia diacagnvilel NOTE OIKOVOUIKA OQEAN
HE TN HOPON ENICTPOP®WV aMd TO MPOYPAUHA 1 HEIWOEWV HEANOVTIKQV E£I0(OPWV OTO MPOYPAMHa MpEnEl va
BewpnBolv w¢ diabéoiya, NwG n UNApEn eAayioTou anaiToUUEVOU OXNUATIOPEVOU Kepalaiou evdexopevwe Ba
ennpéale Ta JIABECIUA OIKOVOMIKA OQENN HE TN HOPQIN MEIWOEWV HEANOVTIK®DV EI0(POPWY Kal MOTE N UNapen
ehayioTou anaitoUPEVOU OXNMATIOPEVOU KeaAdiou Ba dnuioupyoUoe UMOXPEwon. E@ogov o 'OpIAog dev EXEl
TETOIQ NPOYPAMKATA NAPOXWV YIa Toug epyalOpevouc, n diepunveia dev €xel epappoyn oTov ‘OpiAo.

Enavara&ivopnon Xpnpatooikovopikwv lMeplouciakav ZToixeinv, [Tpononoinpéva A.A.M. 39
«XpNHAaTooIKOVOHIKA ZTolxeia: Avayvwopion kai Empérpnon» kai A.MX.A. 7 «XpnHATOOIKOVOMIKA
Zroixeia: N'vwoTonolnoeig»], e 10XU and 01.07.2008.

Me Bdon TIC TPOMOMOINCEIC AUTEC, Wia ovTOTNTa Mnopei va enavata&ivounoel éva XPnuaToOIKOVOMIKO
MEPIOUCIAKO OTOIXEIO and TNV KaTnyopia TV EMPETPOUEVWY O €UAOyN a&ia YEOW ANOTEAEOUATWV, OTIC AAAEG
KaTnyopieg nou npoBAEnovtal anod 1o A.A.M 39, og eEaIpeTIKEC NEPINTWOEIC. O TPOMOMOINCEIC AUTEC €yIvav yid TNV
QVTILET®NION TNG NPOCPATNG XPNHATOOIKOVOUIKNG Kpiong kal dev epapuoabnkav anod Tov ‘OuiAo kail Tn ETaipia.

5.7.3.3  [poTtuna kar Aiepunveieg e 1oxU PETa Tnv xprion 2008

AAN 1 (AvaBswpnpévo) «Mapouaiaon Tav Oikovopik@v KataoTdaoswv>» (epappoleral
yia TIG €TNOIEG AOYIOTIKEG NEPIGBOUG Nou EEkIvouv TRV N HeTa Tnv 1" Iavouapiou 2009).

To AAN 1 €xel avaBewpnBei yia va avaBaduiosl Tn XpnoioTNTa TwvV NANPOQOPIMY MoU NapoucialovTal oTIg
OIKOVOUIKEG KaTaoTaoelc. O nio ONUAvTikEG aAAayeC €ival: n KaTaoTaon WeTaBoAwv Binv KepaAdiwv va
nepIAapBAvel JOVO OUVAANAYEC HE HETOXOUC, N €loaywyn MIac kaivoUpyiag KaTaoTaong CUVOAIKOU £1000MKaTog
(“comprehensive income”) nou cuvdudlel OAa Ta oTolxeia €00dwV Kal EO0dwv Ta omnoia avayvwpilovralr oTtny
KATAoTaon anoTeAeOUATwV WE Ta «hoind eioodnpaTa» (“other comprehensive income”) kal enavadiaTunmoElg
(“restatements”) OTIG OIKOVOMIKEC KATAOTACEIC I AVADPOMIKEC EPAPHOYEG VEWV AOYIOTIKWV MONITIKWV va
napoucialovralr and Tnv apxn TNG VWPITEPNG OUYKPITIKAG nepiodou. O 'Opihog Ba e@apudoel TIG napanave
Tpononoinoei§ kal Ba kavel TIC anapaiTnTeEG aAAayEG oTnv Napouaciacn Twv OIKOVOUIKWY TOU KATAOTACEWV Yid TO
€1og 2009.

AAN 23 (Tpononoinon) <«Kootrog AaveiopoU» (epappoleTal yia TIG ETNOIEG AOYIOTIKEG
neP10doug nou Eekivouv TRV i peTa Tnv 1" Iavouapiou 2009).

To npoTUNO avTikaBIoTa Tnv nponyoudevn ékdoon Tou AAM 23. H Baoikr diagopd ot OXEon HE TNV
nponyouevn €kdoan agopd oTnv KAaTtapynon TNnG EMIAOYNG avayvwpiong wg e£600U Tou KOOTOUC davelgpoU nou
OXeTI(ETaI |JE NEPIOUCIAKA OTOIXEIA EVEPYNTIKOU, TA OMNoia anaiTeital €va onuavTiko XPoviko d1acTnHa NpoKeIJEvou
va Jnopécouv va Asiroupynoouv N va nwAnBolv. O 'Opidog Ba epapuooel To AAM 23 and tTnv 17 Iavouapiou
20009.

AAN 32 (Tpononoinon) «XpnHAaroolkovopika péca: Mapouciaon» kai AAMN 1 (Tpononoinon)
«Mapouciacn TWV OIKOVOUIK®OV KATACTACEWV> - XpNHATOOIKOVOHIKAMEoa S1a0£o1a and Tov KAToxo
(A “puttable” péoo) (epapuodovral oTIG ETACIEG AOYIOTIKEG NEPIOSOUG NoU EEkIvouv TNV 1 HETG TRV 1"
Iavouapiou 2009).

H Tpononoinon oto AAM 32 anaitei opiopéva XPNUATOOIKOVOUIKA HEoa Olabéoiya and Tov KATOXO
(«puttable») kal uUNoOXPEWOEIC NOU MPOKUMTOUV KATA TNV PEUCTONOINGCN, va Katataxbouv wc Idia Kepahaia €av
nAnpoUVTal CUYKEKPIKEVA KpITRpId. H Tpononoinon oto AAM 1 andiTei yvwaoTonoinon CUYKEKPILEVWV MANPOPOPIDY
avagopikd We Ta «puttable» péoa nou katatdooovral w¢ Idia KepdAiaia. O ‘OMINOG avapevel OTI QUTEG ol
Tpononolinoeig dev Ba enNnpPedcouV TIG OIKOVOUIKEG TOU KATAOTACEIG.

AAN 39 (Tpononoinpévo) «XpnHATOOIKOVOHIKG MEoa: Avayvopion kai Empérpnon» -—
AVTIOTAOHIOHEVA OTOIXEIA MOU EPNINTOUV OTO NEdio £PAPHOYAG TNG AOYIOTIKAG AVTIOTAOMIONG
(spappoleTal oTIG TN OIEG AOYIOTIKEG NEPIOSOUG Nou EekIvouv TNV R\ peTd TRV 1" IouAiou 2009).

H napoluoa Tpononoinon anooagnvifel Tov Tpono He Tov onoio Ba énpene va e@apudlovral, o€
OUYKEKPIMEVEG MEPINTWOEIG, O APXEG Nou kaBopilouv katd noco €vag avTioTabuIfOpeVoG KivOuvog N TUAKA TwV
TAUEIOKWV POWV €UNINTEl OTO nNedio €PappoOyYNnG TG AoyIoTIKAG avTioTabuiong. H Tporonoinon authy dev
e@apuoleTal aTov ‘OlINo kabw¢ dev akoAouBei AoyIoTIKr| avTioTabuiong ocUPpwva e To AAM 39.
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ANXn 1 (Tpononoinon) «Mp®TN £@appoyn Twv AMNXM» ka1 AAN 27 (Tpononoinon)
«Evonoinpéveg kai ISiaitepeg OikovopikéG KaTtaoTaoeic» (epappodovTal yia TIG €TNOIEG AOYIOTIKEG
neP10doug nou Eekivouv TRV i peTa Tnv 1" Iavouapiou 2009).

H Tpononoinon Tou AMNXM 1 €mITPENEl OTIC OIKOVOMIKEG OVTOTNTEC MOU £(PApUOlouV yia nNpwTn ¢opd Tad
AMXM va xpnoigonololv ¢ TEKPAIPOPEVO KOOTOC €iTe TNV eUAoyn a&ia €ite Tnv AoyioTikh a&ia pe Baon TIG
nponyoUUEVEC AOYIOTIKEG MPAKTIKEG Yia TNV €MIMETPNON Tou apxikoU KOOTOUG TWV €NEVOUCEWV OE BUYATPIKEG
ENIXEIPNOEIC, OE AMnO KOIVOU EAEYXOMEVEG OIKOVOUIKEG OVTOTNTEG KAl O OUVOEDENEVEG EMIXEIPNOEIG. Eniong, n
Tpononoinon katapyei Tov opioud TN HEBGdOU kOGTOUG anod To AAM 27 kail To avTikaBioTd e Tnv anaitnon Ta
MepiopaTta va napouaoialovTal ¢ €I00dNKa OTIC ATOUIKEG OIKOVOMIKEG KATAOTACEIC TOU €nevOuTH. Kabwg n UNTpIKn
ETaAlpeia kAl OAEC Ol BUYaTpIKEG TNG €xouv ndn peTaBei ota AMXM, n Tpononoinon dev Ba €xel QVTIKTUMO OTIC
OIKOVORIKEG KATAOTACEIG Tou OpiAou.

ANXnN 2 (Tpononoinon) «Mapoxég nou EEaptavral and Tnv ASia Tov MeTox®mv>» —
MpoiinoBéoeig KaTtoxUpwong kai AKUp®OEIG (EQapHOleTAl Yia TIG ETNOIEG AOYIOTIKEG NEPIOIOUG NOU
Eekivouv Tnv N peTa Tnv 1" Iavouapiou 2009).

H Tpononoinan dIEUKPIVICel TOV OPIOHO TWV «MNPoUNoBETewv TNG KaToxUpwaong (vesting conditions)», pe Tnv
€l0aywyr Tou Opou «npolnoBéoeic un kaToxUpwaong (non-vesting conditions)» yia 0pouc nou dev anoTehouv
OpoUG unnpeoiag r 6poug anodoonc. Eniong, dicukpivileTal 0TI OAEC O AKUPWOEIG EITE NPOEPXOVTal anod Tnv idia Tnv
ovTOTNTa €iTe ano Ta oUPBaAMOUeva PEPN, MPENEl va €xouv Tnv idla AoyioTikn avTigeTonion. O ‘Opihog dev
avapevel 0TI auTn n Tpornonoinon 8a éxel enidpacn OTIC OIKOVOUIKEG TOU KATAOTACEIG.

AMNXN 3 (AvaBswpnpévo) «Zuvevaoel Enixeipnoewv» kai AAM 27 (Tpononoinpévo)
«Evonoinpéveg kai Idiaitepeg OikovopikéG KartaoTaoeig» (e@appOleTdl yia ETNOIEG AOYIOTIKEG
nepIodoug nou Eekivouv TV R HeTa TRV 1n IouAiou 2009).

To avaBewpnuévo AMXM 3 sioayel Pia oeipd aAANaymV OTO AOYIOTIKO XEIPIOHO OUVEVWOEWV EMIXEIPHOEWV Ol
onoieg Ba ennpeacouv To Nodd Tng avayvwpioBeioag unepafiac, Ta anoTeAéoUaTa TNG AvaPePOMEVNG NEPIOSOU
oTnNV oroia npayuaTtonolgiTal n anokTnon EniXEIPOEWY Kal Ta PEAAOVTIKG aAnOTEAEOMATA. AUTEG ol aAAayEG
nepi\apBavouv Tnv €€odonoinon danavwv Nou oxeTifovTal Je TNV andkTnon Kai TNV avayvmpion JETAYEVESTEPWV
heTaBoAwv oTnv guloyn afia Tou evdexopevou TiunuaTog (“contingent consideration”) oTa anoTeAéopara. To
Tpononoinyévo AAM 27 anartei ouvalayeg nou odnyolUv o€ aAAayEG MOCOOTWV GUMKETOXNG O BuyaTpikr va
KaTaxwpouvTal oTnv kabapn 6¢orn. EmnAéov, To TPONOMOINKEVO NPOTUMNO WETABAAAEI TO AOYIOTIKO XEIPIOKO YIA TIC
{nuiec nou npaypartonoloUvTal and BuyaTpikn €Taipeia kKABWC Kal TNG ANWAEIAC Tou eAéyxou BuyaTpiknc. ‘OAeG ol
aM\ayéc Twv avwTeépw npoTUnwv £@apuolovTal UETAyeveéoTepa and TNV NUEpPOMnvia e@apuoyng Toug kal Ba
ENNPEACOUV JEANOVTIKEG AMOKTNOEIG Kal OUVAANAYEG Pe HETOXOUG Pelowngiag. O ‘Opihog Ba epapHOoEl AuTEG TIG
al\ayec ano Tnv NUEPA nou TiBevTal o EPApHoyN.

AMNXN 8 «KAadoi ApacTnploTATOV>» (£QapUOeTal yia £TAOCIEG AOYIOTIKEG NEPIOSOUG MOU
Eekivouv Tnv N geTa tTnv 1" Iavouapiou 2009).

To npoTuno auto avtikabiotd To AAM 14, oUYpwva PE To onoio Ol TOMEIC avayvwpilovrav Kal
napoucialovrav Pe Bacn pia avaiuon anodoong kal KivdUvou. SUp@wva Pe To AMXIM 8 ol Topeic anoTeAolv
ouUOoTaTIKA MIAG OIKOVOMIKNG OVTOTNTAG nou €€etalovTal TAKTIKA and Tov Aleubuvovta ZUPBoulo / AIOIKNTIKO
2UMBOUANIO TNG oIKovouIKNAG ovtoTnTag (Chief Operating Decision Maker) kai napouoidalovrdl OTIG OIKOVOMIKEG
KATaoTAoeI Pe BAON QuTAV TNV €0WTEPIKN Katnyopionoinon. O ‘Ouihog Ba epapuocel To AMXMN 8 and Tnv 1"
Iavouapiou 20009.

Aigpunveieg nou epappodovral HeTa and Tnv xprnon 31 Aekepppiou 2008 AEEXMN 13 —
MNMpoypappara MoroTnTag Nehatamv (epappodovTal yid TIG ETAOIEG AOYIOTIKEG NEPIOIOUG NOU EEKIVOUV
TNV N peTa Tnv 1" IouAiou 2008).

H diepunveia diacagnvilel Tov XEIPIOPO TWV ETAIPEIDY NMOU XOPNyouv Kanolag Hopgpng eniBpdpeucn
noTOTNTAG ONWE 'NOVTOUS” 1 YTa&IdIWTIKA WiNia” o€ neAATeC nou ayopdlouv ayabd ) unnpeoie. H diepunveia dev
EXel E@appoyr aTov ‘OpIAo.

AEEXI 15 — ZupQ®VIEG YIa TV KATACOKEUR aKivnTng nepiouciag (epapuoleTal yia TIG ETHOIEG
AoyIOTIKEG NEPIOBOUG Nou EeKIvouv TnV R peTa Tnv 1" Iavouapiou 2009).

H Jiepunveia avagépeTal oTOUG UPIOTAUEVOUG OIAMOPETIKOUG AOYIOTIKOUG XeIPIOHOUG YId TIG NWANCEIG
akivnTng nepiouciac. MePIKEG OIKOVOUIKEG OVTOTNTEG avayvwpilouv To €00d0 cUU@wva He To AAM 18 (dnA. oTav
METapépovTal ol Kivduvol Kal Ta oQEAN KupioTNTAG TNG akivnTng nepiouaiac) kal dAeg avayvwpilouv To £0000
avaloya pe To oTadio 0AoKANPWONG TNG akivnTng nepiouciag oupewva pe To AAM 11. H diepunveia diacapnvicel
nolo NPOTUMO MPENEl va EQAPHOCTEl 0g KABe nepinTwarn). H diepunveia dev €xel epappoyn oTov ‘OpIAo.

AEEXIN 16 - AvrioTaOpiosig piag kKaBapng enévduong Ot eKHETAAAEUOn OTO E£EWTEPIKO
(spappodeTal yia TIG ETROIEG AOYIOTIKEG NEPIOSOUG NoU EeKIVOUV TNV N\ HETA TV 1" OkTWRpiou
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2008).

H diepunveia €xel e@apuoyr) O Hia OIKOVOMIKN OVTOTNTA Mou avTioTadpilel Tov Kivduvo EEvou vouiopaTtog
nou npokunTel and kabapr) enévduan TnNG Ot eKPETAMEUON OTO €EWTEPIKO Kal NANPE TOUG OPOUG YIa AOYIOTIKN
avTioTaduiong oUpgwva pe 1o AAM 39. H digpunveia napexel odnyieg OXeTIKA e Tov TPOMO HE Tov onoio pia
OIKOVOUIK] OVTOTNTA NpEnel va kabopioel Ta Nodgd nou avaTta&givopouvTal and Ta idia kepAahaia oTa anoTeAéouaTa
TOOO YyIa TO WECO avTIOTABMIONG 000 Kal yia To avTioTaBuI{opevo aTolxeio. H diepunveia dev €xel e@apuoyr oTov
'OpINo, kKaBw¢ 0 ‘OpINOG Oev eappOlel AOYIOTIKN avTIoTABUIoNG yia onoladnnoTe enévduan Ot eKUETAMEUON OTO
EEWTEPIKO.

Tpononoinoeig o€ NPATUNA MOU anoTeEAOUV &va TUAKA TOU MpOoypAUuaTog TNOIWV BEATIOOEWY Tou ZAAM
(ZupBoUANio AlgBvav AoyiaTIKwV MpoTUNwv).

O1 napakdTw TPOMOMOINJEIC MEPIYPAPOUV TIC CNHAVTIKOTEPEC AANAYEG nou uneiogpyovtal ota AMXM wg
€NAKOAOUBO TWV AMNOTEAEOUATWV TOU ETNOIOU NPOYPANHATOC BEATIOOEWY ToUu ZAAM nou dnuooIeUTNKE Tov Mdio
2008. O1 napakdTw TPOMOMoINaoelG, £pooov dev opileTal SIAPOPETIKA, I0XUOUV YIa TIC ETNOIEG AOYIOTIKEG NEPIOSOUC
nou &ekivouv Tnv f Wera tnv 1" Iavouapiou 2009.

AAN 1 (Tpononoinon) «Mapouciaon TWV OIKOVOHIK®V KATAOTACEWV>

H Tpononoinon disukpivilel 0TI KAMoIa ano Ta XPnNHATOOIKOVOUIKA NEPIOUTIaKd OTOIXKEIA Kal UNOXPEWTEIG NOU
£xouv kataTaxBei we NpoopIlOHEVO YIa EMMOPIKN EKPHETAANEUOT CUMPWVA KE To AAM 39 «XpnuaToolkovopika péoa:
Avayvopion kai  Emipétpnon» anotedoUv  napadeiypata  KUKAOQOPOUVTWV  OTOIXEIWV — EVEPYNTIKOU  Kal
BpaxunpoBeouwy unoxpewoewv avrioTolxa. O 'Opihoc Ba epapudosl Tnv Tpononoinon autr ano Tnv 1"
Iavouapiou 2009, woToo0 avapével OTI Oev Ba eNNPEACE! TIC OIKOVOMIKEG TOU KATAGTACEIC,

AAI 16 (Tpononoinon ) «EVvoO®PATeG akiviTonoinoeig» (kai enakoAoudbn
Tpononoinon oto AAIN 7 «KaraoTaon TAUEIGKOV pORV>>)

H Tponornoinon auTr anaitel OTIC OIKOVOMIKEG OVTOTNTEG WE OuvnBelG dpacTnpIOTNTEG OTIC OMOIEg
nepiAapBavovTal n ekyiobwon Kal v oguvexeia NWANCN MNEPIOUCIAKWV OTOIXEIWV va napouaialouv To npoidv Tng
N®ANONG TWV CTOIXEIWV AUT®V OTA £€000a KAl va HETAPEPOUV TNV avanooBeoTn agia Tou GToIxEiou aTa anobeuara
oTav To oToIXeio Tou evepynTikoU Bewpeital diaBgoipo npo¢ nwAnon. H enakdAoubn Tpononoinon oto AAM 7
OnAmvel OTI Ol TAPEIOKEG POEC NOU NPOKUMNTOUV anod Tnv ayopd, ekhiodwaon kal NWANGn Twv v AOYw MEPIOUCIAKWV
OTOIXEIWV KATATAOOOVTAl OTIC TAMEIOKEC POEC aAnO AEITOUPYIKEG dpacTnpidTnTeC. H Tpononoinon Oev Ba Exel
eninTwon oTIC dpaoTneIdTNTEG Tou Opilou Kabwg o€ kapia and TIC eTaipeie Tou Opilou dev NePIANAPBAVETAl OTIC
ouvnBeIg dpacTNPIOTNTEG N EKUICBWON Kal ETAYEVETTEPN NWANGN OTOIXEIWY TOU EVEPYNTIKOU.

AAn 19 (Tpononoinon) «Mapoxég o€ epyalOHEVOUG»
O1 aM\ayéc oTo NPOTUNO auTo €ival ol AKOAOUBEG:

e Mia Tpornonoinon oTo NPOYPauKa nou KaTaAfyel o Jia PETABOAN GTnV €KTACN TNV onoia ol SECUEUTEIC
yla napoxég ennpealovral ano PEANOVTIKEG QUENOEIC TwV MICOBWV €ival Jia NEPIKONN, EV® HId TPononoinon
nou HeTaBaMel TIC napoxéG nou anodidovtal aTn npoUnnpecia NPOKaAei €va apvnTikd KOOTOC
npounnpeaiag edv kataAnyel og Peiwon Tng napoloag agiag uUNoxXpewoewy KaBOPITUEVMV NAPOXMV.

e O opiopdc TNG anodoonG NEPIOUCIAKWY OTOIXEIWY TOU NPoypdupaTog €xel TpononoinBei yia va opioel oTI
Ta £€0da dlaxeipiong Tou MPOYPAUKATOC EKMINTOUV GTOV UMOAOYIOHO TNG anddoong Twv MEPIOUTIAKWV
OTOIXEIWV TOU NPOYPAUNATOC HOVO OTNV EKTACN Mou Ta £€0da auTa £xouv €€alpedei anod Tnv eMIYETPNON
TNG UNOXPEWONG KaBOPITUEVMV NAPOXWV.

o O JIaXWpPIOWOG WETAEU BpaxunpdBeouwy kal PHakponpoBeouwy napoxwv oc epyaldpevouc Ba Paciodei
OTO €av ol Napoxég Ba TakTonoinBolUv evrog N WETA Toug 12 prveG NApoxng TnG UMNPECiag Twv
epyalopévav.

To AAM 37 «[MpoBAeweic, EvOexXOpEVEG YMOXPewOelG Kal Evdexopeva Mepiouoiakd ZToixeia» anaiTei ol
EVOEXOMEVEG UMOXPEWTEIG Va yvwaTonoloUvTal Kal 0xI va avayvwpicovtal. To AAM 19 €xel TpononoinBei yia va sivai
ouvenéc. O 'OpiAog Ba e@apupooel auTeg TIG Tpononoinael and Tnv 1" Iavouapiou 2009. O1 TPONOMOINCEIG AUTEC
Oev avapéveTal va £X0UV enidpacn OTIG OIKOVOMIKEG TOU KATAOTACEIC.

AAN 20 (Tpononoinon) «AOYIOTIKI| KPATIKOV ENIXOPNYNOEWV KdAl yVMOOTONOINON TNG KPATIKNAG
unooTAPIENG».

H Tpononoinon anaitei n weéheia ano éva kpatikd dAvelo Je emTOKIo XapunAGTEPO anod ekeivo TNG ayopdcg va
EMIYETPEITAI WG N dlaPopd PETAEU TNG AOYIOTIKNG a&iac Baoel Tou AAM 39 «XpnudATooIKOVOUIKA PECA: Avayvapion
Kal EMNIYETPNON» Kal TWV €00dwWV MOU NPOKUNTOUV anod TNV v AOyw WQEAEIQ PE TN AOYIOTIKN) QVTIMET®NION TOU
AAN 20. H Tpononoinon dev Ba €xel avTikTuno OTIG dpacTnpPIOTNTEG Tou OpiAou kabwg dev €xouv AngBei daveia
ano To Kpdroc.

AAN 27 (Tpononoinon) «EvonoinHéVeG KAl ATOHIKEG OIKOVOHIKEG KATAGTACEIG.
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H Tpononoinon opilel OTI OTIC MNEPINTMOEIC OMOU Mid €névduon o€ BuyaTpikn €Taipeid, n omoid
avTIMETWNIETAl AOYIOTIKA CUP@WvA We To AAM 39 «XpnuaTooIKOVOMIKG HEoa: Avayvapion Kal EMIPETPNON», €XEl
Ta&vopnBel wg oToIxEio KaTeEXOUEVO Mpog NwAnon oUpgwva pe 1o AMXM 5 «Mn kukhogopoUvTa OToIXEid
EVEPYNTIKOU OIaBETIPA NPOG NWANCN Kai dIAKONTOWEVEG OpAaTNPIOTNTEG> Ba ouvexioel va epapuodleTal To AAM 39.
H Tpononoinon dev Ba £xel kapia €niNTwon OTIC OIKOVOUIKEC KATAOTACEIC Tou Opikou JIOTI €ival MONITIKF Tou
Opilou o1 enevdUoeIG o€ BuyaTpIkEG va KATaXwpOUVTal O€ KOOTOG OTIG ATOHIKEG OIKOVOHIKEG KATAOTACEIG,

AAN 28 (Tpononoinon) <«EnevdUOEIC Ot OUYYEVEIG EMIXEIPAOEIG» (KAl ENAKOAOUOEG
Tpononoinoeig oro AAMN 32 «XpnuaTooikovopikd Héoa: NvwoTtonoinon kai Mapouciacn» kai oTo
AMNXMN 7 «XpnUaTooIKOVOHIKA pHéoa: MVWOTONOINCEIG>)

SUhQWVa HE auThVv TNV Tpononoinan, Hia enévOucn O CUYYEVN EMIXEIPNON avTIETWNIZETAl WG Hovadikd
OTOIXEIO YIa OKOMOUC EAEYXOU AMnOMEiwaonG Kal n onoia {nuid anopeiwong dev KATAVEUETAl O OUYKEKPIPEVA OTOIXEID
Tou evepynTikoU nou nepiAapBavovTal atn enevouon. O avaoTpoPEG TwV {NUIMY ANOMEINONG KaTaxwpoUvTdl 66
npooapuoyrn oTo AOYIOTIKO UMOAOINO TNG €névOUCNG OTnV EKTACN MOU TO AVAKTNOIMO Modd Tng enévduong oTn
ouyyevn au&averal. O ‘OpiIAog Ba epappoaoel Tnv Tpononoinan auTn and Tnv 17 Iavouapiou 2009.

AAN 28 (Tpononoinon) <«EnevdUOEIC Ot OUYYEVEIG E€MIXEIPAOEIG» (KAl ENAKOAOUOEG
Tpononoinoeig ato AAMN 32 «Xpnpatooikovopika péca: Fvworonoinon kai Mapouciacn» kal oTo
ANXnN 7 «XpnHAaTooIiKoVvoHIKa péoa: M'vWoToNnoINCEIG»)

H Tpononoinon auTr opilel 0TI GTIC NEPINTWOEIC OMNOU HIA ENEVOUCN OE GUYYEVN ENIXEIpNON AOYIOTIKOMNOIEITAI
oUM@wva Pe To AAM 39 «XpnUaTOOIKOVOMIKA WETA: Avayvapion Kal ENPETPNON» ENNPOCBETA TWV ANAITOUUEVWY
yvwoTonoinoewv Tou AAM 32 «XpnuaTtoolkovodika Wéoa: lvwaoTonoinon kai Mapouciaon» kai AMXM 7
«XpnuaToolkovouikd epyaleia: MvmoTonoInoeic» 8a NPEMEl va YivOUV OUYKEKPIMEVEG Kal OXI OAEG Ol AnaITOUMEVEG
yvwoTonoInoeig Tou AAM 28. H Tpornonoinan dev Ba €xel kapia enidpaacn OTIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou
O10TI gival noAiTikr) Tou Opilou ol enevdUCEIG O OUYYEVEIG va evonoloUvTal W Tnv péBodo Tng kabapng BEong oTIg
EVOMOINKEVEG OIKOVOUIKEG KATAOTATEIG,

AAI 29 (Tpononoinon) «MNMapouciacn OIKOVOHIK®OV ZTOIXEIOV O YNEPNANOWPIOTIKEG
Oikovopigg»

H odnyia og auto To npoTUNo €xel TpononoinBei WOTE va ANEIKOVIOEI TO YEYOvOG OTI KAMola MEPIOUTIAKA
OTOIXEIO KAl UNOXPEWOEIC eNETpoUVTal aTnv €UAoyn a&ia avTti aTo 10Topikd KOOTOC. H Tpornonoinon dev Ba €xel
enidpaon oTIC dpacTnNPIOTNTEC Tou OMiAou kaBw¢ kapia anod TIG BUyaTpIKEG KAl OUYYEVEIC TOU EMIXEIPNOELIC dev
dpaaTnplonoliTal o€ unePnAnBWPIOTIKEG OIKOVOUIEG,

AAN 31 (Tpononoinon) «ZUHHETOXEG O Kolvonpadieg» (kal ENakOAOUOEG TPOMOMOINOEIG OTO
AN 32 «Xpnuatooikovopika péoa: [vwmoTtonoinon kai Mapouciacn» kai oro AMNXN 7
«XpNUATOOIKOVOHIKG péoa: MVWOTONOINOEIG»)

H Tpononoinon autn opilel OTI OTIC NEPINTWOELIC OMOU MId €MNEVOUCN O Kolvorpagia AoyioTIKOMoIEiTal
oUpQwva Pe To AAM 39 «XpNUATOOIKOVOUIKA HETA: Avayvmpion Kal EMPJETPNON» MNPOOBETA TWV aNAITOUUEVWY
yvwaoTonoingewv Tou AAM 32 «XpnUaToolkovouika péoa: MvwoTtonoinan kai Mapouciacn» kai AMXM 7
«XpNUAToOIKOVOUIKG epyaleia: MvwaoTonoinoeig» Ba NPENel va Yivouv GUYKEKPIPEVEG Kal OXI OAEG Ol anaITOUEVEG
YyvwoTonoinoeig Tou AAM 31 «ZUPHPETOXEC Ot Kolvonpagiec». H Tporonoinon dev Ba £xel kapia enidpaon oOTIG
dpaoTnPIOTNTEG Tou OMiAOU KABWC Dev EXEI CUMKETOXEC O KOIVOMPAEIEG NMOU va AoyIOTIKOMOoIoUVTAl CUM(®WVA HE TO
AN 39.

AAnN 36 (Tpononoinon) «Anopeinon Agiag MNepIOUTIAK®V ZTOIXEIWV>»

H Tporonoinon auTtn anaitei OTI OTIC NEPINTWOEIC ONou N €UAoyn a&ia HeEIwPévn KaTa To KOOTOG TNG
nNwANoNG unoAoyileTal Bacel Twv NPOEEOPANUEVWV TAUEIOKWY POWV, NPENEl va YIvOvTdl YVWOTOMNOINOEIG
I000UVAKEG MPOG EKEIVEG yia Tov unoAoylopd Tng a&iag Aoyw Xprong. O ‘Ouihog Ba epapudoel autiv Tnv
Tpononoinon Kai Ba napéxel TNV anapaitnTn yvmoTonoinon onou epapHoleTal yia ToUG EAEYXOUG anopeinong and
v 1" Iavouapiou 2009.

AAN 38 (Tpononoinon) «Aula Mepiouciaka ZToixeia»

H Tporonoinon autn opilel OTI pia NANPWM HNOPEl va avayvwpioTel WG NPOnANpwHr HOvo €av €xel
npayuartonoin®si npiv Tn anokTnon Tou dIkaiwuaTog npdooBacng o ayabd f Afwng unnpeciwv. H Tpononoinon
auTr NPakTIkaG onuaivel o1 6Tav o ‘OWIAOG anokTrHoel NpooBacn ata ayadd r AaBel TIC UNNPETIEG TOTE N NANPWWN
npénel va e€odonoindei. O ‘OpIAog Ba epappdoel Ty Tpononoinon anod Tnv 1" Iavouapiou 2009.

AAN 38 (Tpononoinon) «Aula Mepiouciaka ZToixeia»
H Tpononoinon auTr diaypdgel Tnv diaTunwon nou opilel 6T Ba unap&ouv «ondavia, av unapgouv noTe»
evOEIEEIC yIa TN Xprion MIag KeBOdou nou KATaAnyel o éva XapnAOTEPO OUVTEAEOTH andoBeonc and autov TNG
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oTaBbepnc YeBodou andoBeonc. H Tporonoinon dev Ba éxel €ni Tou NApOVTog €nidpacn oTIC dpacTnPIOTNTEG TOU
Opilou kaBmc OAa Ta AuAa NEPIOUCIAKA OTOIXEIA anooBEvVovTal IE TNV XPron TG oTabepnc pebodou.

AAI 39 (Tpononoinon) «XpnHAaToolKOVOHIKA HEoa: Avayvopion Kal ENHETPNON>»
O1 aMayéc o€ auTo TO NPOTUNO €ival Ol NApaAKAT®W:

e Eival duvato va undpfouv WETAKIVAOEIG MPOC kal anod Tnv Katnyopia Tng €UAoyng afiac PECW Twv
anoTeAeopaTwv OTav €va napdywyo &ekiva f navel va nAnpoi TIC NpoUnobEgel wG HECO avTIOTABMIONG
TAMEIOKWV POWV 1 avTICTABUIONG Kabapng enevduonc.

e O 0pIOUOG TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU ) TNG XPNHATOOIKOVOMIKNG UNOXPEWCNG OTNV
€uAoyn aia YEoW TWV ANOTEAEOPATWV OGOV APOPA OTOIXEId MOU KATEXOVTAl WG OIaBETIUA YIa EUMOPIKN
EKUETANEUON £xel TporornoinBei. AlsukpivileTal OTI €va XPNMATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N
UNoXpPEWwoNn Mou anoTeAel WEPOG €VOC XAPTOPUAAKIOU XPNHUATOOIKOVOUIK®MY HECWV MOU €XOUV KOIVI
dlaxeipion He Tekunpiwpévn &vOeign npayuaTtikoU npoo@atou oxediou BpaxunpdBeoung anokOMIoNG
KepOWV, CUMNEPINAUBAVETAI OE AUTOU TOU £i00UC TO XAPTOPUAAKIO KATA TNV apxIKr avayvapior).

e H ioxlouoa odnyia yia Tov npoadiopioho Kal TNV TEKWNPIwon avTioTabuioswv dnAwvel OTI €va HECO
avTIOTABUIoNG NPENEl va €UNAEKEl PEPOG Nou Ogv AVNKEl OTNV ava@EéPoucd OIKOVOUIKR) OvTOTNTA Kal
avaQépel £vav TOUEA WG NApAdEIYHa HIAG OIKOVOMIKNG ovTOTNTAG. AUTO onuaivel OTI yid va e(papuoaoTei n
AOYIOTIKI| aVvTIOTABMIONG O €ninedo TOMEd, Ol ANAITAOCEIC YIa Tn AOYIOTIK avTIOTAOUIONG npénel va
nANpoUvVTal CUYXPOVWG anod Tov TOPEA NoU To Epapuolel. H Tpononoinon avaipei auTryv Tnv anaitnon £Tol
woTe To AAM 39 va cupPadilel pe To AMXI 8 «Topeic dpacTnEIOTATWV» TO OMOI0 AnaITel n yvwaoTonoinan
yla Topeic va BaocileTal oe nAnpogopiec nou napouaialovral atov AlcuBuvovta ZUPBouAo / AloiKNTIKO
>UMBOUAIO TNG oikovopIKnG ovToTnTac (Chief Operating Decision Maker).

e 'OTav emPeTpEITAl €K VEOU N AoyIOTIKA afia evog XpewaTikoU TITAOU KaTa Tn Siakomn Tng AOYIOTIKAG
avTioTaduiong elAoyng agiag, n Tpononoinon JIEUKPIVICEI OTI MPENEI va XPNOIUOMNOIEITAl £va aVaBEWpPnHEVO
npaydaTikd emrokio (UNOAOYIOHEVO TNV NUEPA TNG BIAKOMNG TNG AOYIGTIKNAG avTIoTABMIoNG eUAoyNG a&iac).

O 'Opihog Ba epapudoel To AAM 39 (Tpononoinon) and T 17 Iavouapiou 2009. Asv avauéveTal va €xel
€nidpaacn OTIC OIKOVOUIKEG KATACGTACEIG TOU.

AAI 40 (Tpononoinon) «EngvdUosig o€ akivnTa» (kai enako0AouBeg Tpononoinoeig oTto AAI 16
«Evom®paTeg AKIVNTONOINCEIG)

H Tpononoinon opiel 0TI Ta akivnTa nou €ival und KAataokeur f aglonoinon yia HEAOVTIKN Xprion wg
€NeVOUTIKA akivnTa euninTouv oto nedio epappoyng Tou AAM 40. Enopévwg, onou e@appdletal n péBodog NG
€UAoyNG agiag Ta akivnTa autd emIJETPpWVTAl OTNV €UAoyn a&ia. ‘Opwe, O NEPINTWOEIC Mou N €UAoyn aia evog
enevduTIKoU aKIVITOU UNO KaTaokeun Ogv Wnopei va empeTpnOei pe aglonmioTia, To akivnTo EMJETPATAl OTO KOOTOC
MEXP! TNV NPOYEVESTEPN HETAEU TNC NUEPOUNVIAG OAOKANPWONG TNG KATACKEUNG Kal TNG NUEPOMNViag aTnv onoia n
€UAoyn a&ia kaBioTaTal duvaTod va empeTpnOei Ye a&lonioTia. H Tpononoinon dev Ba ennpeacel TIG dpacTNPIOTNTEG
Tou Opilou kaBwg dev KaTexel enevdUOEIG OE akivnTa.

AAI 41 (Tpononoinon) «lewpyia»

H Tpononoinan anaitei Tnv Xprion evog NpoeEo@AnTIKoU ENITOKIOU TNG ayopdc Ornou ol unoAoyiopoi eUAoyNnG
a&iac Baailovtal o NPOeEOPANUEVEC TAUEIOKEG POEC Kal TNV KATdpynon Tng anaydpsuong va Aappavovtal unoyn
ol BloAoyIKoi pETAOXNMATIOMOI KaTd Tov unoAoyiopd TnG eUAoyng a&iac. H Tpononoinon dev Ba €xel enidpacn oOTIC
OpaoTnpidTNTEG Tou Opidou kabwg dev Exel avaAdBel kapia yewpyikn 0pacTnpioTNTA.

AMNXM 5 (Tpononoinon) «Mn KukAogpopoUvTta MMepiouociaka ZToixeia nou Karéxovralr npog
MoAnon ka1 Aiakonegioeg ApacTnpioTNTeG» (KAl enakoAouBeg Tpononoinoelg oto AMXM 1 «Mp®Tn
Epappoyn Tov Aiebvav MpoTtunwv XpnpatooikovoliknG MAnpopopnonc») (1o0XUoUV yia TIG £TNOIEG
AoyIOTIKEG NEPIOTOUG Nou EekIvouv TNV i peTa Tnv 1" IouAiou 2009).

H Tpononoinon Oleukpivifel OTI OAd TA NEPIOUCIAKA OTOIXEId KAl Ol UMOXPEWOEIG HIag BuyaTpikrg
Ta&ivopuoUvTal WG KaTEXOUEVA NPoG NWANGN €av £va Npoypappa NwANCNG yia Yepikn SiaBeon kaTaAnyel o€ anwAeia
TOU €AéyXOU TNG Kal Ba MpEnel va Yivouv OXETIKEG YVWOTOMOINTEIC YId auTr Tn BuyaTpikn €pooov NAnpeiTal o
opIoWOC yia pia diakoneioa dpaoTnpioTnTd. H enakoAoudn Tpornonoinon oto AMXM 1 opilel OTI AuTéG ol
Tpononoinoeig 6a epapuolovtal HEANOVTIKG anod Tnv nuepopnvia petapBacng ae ANXM. O 'OuiAog 6a epapuooel Thv
Tpononoinon auTr) HEAOVTIKG O€ OAEG TIG HEPIKEC DlaBéaelg BuyaTpikawv ano Tnv 17 Iavouapiou 2010.

5.7.4 AorizTikez MEGOAOI

Aev undpyouv aAAayEG OTIG AOYIOTIKEC ApXEC MOU TNPRBNKAv O OXEON WE AUTEG Mou Xpnoidonoineénkav yia
TNV NPOETOIACIa TWV OIKOVOUIK®V KATaoTaoswv Tng 31" AskepBpiou 2007.
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5.7.5 ENzOMATA MNArIA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta ndyla nepiouciaka oToixeia aneikovi{ovTal OTIG OIKOVOUIKEG KATAGTACEIG OTIC A&ieC KTHOEWE TOUG 1 oTNV
€uAoyn akia (fair value). EUAoyn a€ia €ival To nood yia To onoio €va ndyio Pnopei va avral\ayei JeTa&l Jepwv nou
£XOUV YV@ON TOU AVTIKEIPEVOU Kal evepYoUV OIKEIOBEAWG O Jia kaBapa eUnopIkn Npagn.

H apyikn kaTaxwpion / avayvmpion evog Nnayiou yivetal NavToTe oTo KOOTOC.

To KOOTOC KTAONG TWV NAylwv OToIXEiwv NepIAaPBAvVEl Ta APECA KATavepn®évra kootn (TIMR ayopdc,
METAMOPIKA, aopANOTPa, Mn EMIOTPENTEOI POPOI ayopdg, KAM.) yia va ¢Bacouv Ta OToIxEla Ot KATAoTACN
AeIToupyiag PEXPI TNV NUEPOMNVia KaTAPTIONG TWV OIKOVOUIK®V KATAOTACEWY .

Ta oikdneda kai Ta kTipia TnG ETaipiag £éxouv anoTmiunBei otnv €0hoyn aia Toug, n onoia NPoodIopioTNKE
ano PEAETN aveEApTNTOU OIKOU EKTIUNTQV.

Ta undAoina evowuaTa nayia NePIOUCIakd OTOIXEId MOU anokTnenkav anod Tnv etaipia kai Tov ‘OliAo
gUavifovTal gTnV TIKN KTHOEWE TOUG, HEIWHEVA KATA TIC CUCCWPEUKEVEG ANOTRETEIC.

O1 anooBéoeig smiBapuvouv Tnv KaTtdotaon AoyapiacpoU AnoTeAeopdtwv, We Baocn Tn otabepn WEBodo
anooBeonc kab’ 0An Tn dIAPKEIA TNG EKTIHOMEVNGS WPENUNG NG TWV Nayiwv NEPIOUCIAK®Y OTOIXEIWV. O EDAPIKEG
€KTAOEIG Ogv anoaBevovTal.

>Ta GuAa nepiouciakd oToixeia nepIAayBavovTal Ta AoyIoHIKA npoypdupaTa kal n adeid eKPETAAAEUONG
€UNOpIKOU ONHATOG,

O1 AoINéG aowuaTeG akivnTonoinoelg (agia KTrong eKUETAAEUONG epnopikoU onuaTog) dev anooBévovral
AOYyw TnG aduvapiag va emeTpnBsi Pe aflonioTia n €PNopIKr TOUG BIMOINOTNTA KAl N €0pOr TOUG OTO AUECO
MENOV.

H ekTig®pevn didpkela TNG wPENIKNG Lwng, KaTa KaTnyopia nayiwv, £xel we ENG:

Mepiypa®n EIMIES
Zmng
KTipia & EykaTaoTaoeig KTipiwv 50
KTipia & EykaTaoTaoeic KTIpIwV OE akivnTad TPITwV 12
Mnxavruarta Texv. Eykat.-Aoinog Mny. E€onA. Id10kTnTa 16
Mnyxavnuata Texv. Eykat.-Aoinog Mnx. ESonA. MigBwpéva 10
‘EminAa 16
>keln 10
Mnyxaveg Mpageinv 10
EEonAionoc TnAEMIKOIVOVIOV 10
Noinog EEonNiopog 10
HAekTpovikog EEonAiopog 5
Aoina EmiBaTika Autokivnta 5
AuTokivnta ®optnya 10
Noind Méoa Metagopdc 5
Aula nepiouaiakd oToixeia (Mpoypaupara H/Y ) 5

H w@éhipn don Twv nayiov NEPIoUCIaK®V OTOoIXEIwV Pnopei va avaBewpnBei kal va NpooapuooTel av autod
KpIBei avaykaio katd Tnv oUVTagn TwV OIKOVOMIK®MY KATAOTACEWV.

5.7.6 AnNoMEIQsH A=IAs MEPIOYZIAKON ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoodiopioTn wPENKN {wr Oev anooBévovTal Kal UNOKEIVTAl O
é\eyxo anopeinong €Tnaiwg, OTav kdnoia yeyovoTa kaTadeikvuouv OTI n AOYIOTIKR Toug a&ia pnopei va pnv givai
avakTnaoiun.
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H diagpopd HeTA&U Tng AoyloTIKAG a&iac kal Tou kaBapoU avanooBeoTou noooU KATAXwPETal oTa
anoteAéoparta. Ta gToixeia Tou EvepynTikoU nou anooBevovTal UNOKEIVTAl O EAEYX0 anopeiwang Tng a&iag Toug
oTav unapyouv evdei&elg OTI n AoyiaTikr Toug a&ia dev Ba avakTnOei.

H avakTnoiun aia sival To geyaAUTePo Noood PETAEU TNG kaBaprg NWANCNG kal TngG agiag Aoyw xpnong. H
{nuIG Aoyw peiwong TnG agiag Twv oTolxeinv Tou EvepynTikoU avayvwpileTal and Tnv Taipia, otav n AoyIoTIKN
afia Twv oToixeiwv autwv () Tng Movadag Anuioupyiag Tauelakwy Powv) gival peyaAUTepn and To avakTroiho
noago Toug,.

KaBapn a&ia nwAnong Bewpeital To Nogo ano Tnv NWANCN evog aTolxeiou Tou EvepynTikoUu oTa nAaioia piag
aupoTepoBapolc ouvallaync oTnv onoia Ta WEPN €XOUV NANPN YVKOON Kal NPooXwpPoUV OIKEIOBEAWG, HETA anod Tnv
aQaipeon kabe NpdoBETOU APETOU KOOTOUG dIABE0NC TOU aToIXEioU EvepynTikoU, evw a&ia xpriong sival n napouaa
a&ia TV EKTIHWHEVWV PEANOVTIKQV TAUEIOKWY POMV NOU AVAUEVETAI VA EI0PEUCOUV OTNV EMIXEIPNON ano Tn Xpnon
€VOG aTolxeiou EvepynTikoU kai anod Tnv diIABean Tou aTo TEAOG TNG EKTIHOHPEVNG WPENNG (WG Tou.

5.7.7 YNEPASIA ENIXEIPHZHE

Ynepa&ia sivai n diapopd KETAEU Tou kKOOTOUC ayopdc kal eUAoyng agiag Tou EvepynTikoU kai Tou MaénTikou
BuydaTpIKnG / ouyyevoug eniXeipnong kaTta Tnv nuepodnvia Tng ekayopdc. H eTaipia kata Tnv nUepopnvia Tng
ayopdc avayvwpilel Tnv unepa&ia nou NpoékUye and Tnv anokTnon, wg &va oToixeio Tou EvepynTikoU, kal Tnv
€M@aviCel aTo KOOTOG. To KOOTOG auTd €ival i00 e TO NOTO TO OMoIo TO KOOTOG £VONoIiNoNG UNepRaivel To pePIdIo
TNG enixeipnong, ora oToixeia Tou EvepynTikoU, OTIC UMOXPEWOEIC KAl OTIG EVOEXOHUEVEG UMOXPEWOEIG TNG
anokTtnBsioag eTaipiac.

H unepagia unokeral og €AeyXo ANOWEiwoNnG g€ €TNoIa BAcn Kal AnoTIUATal oTo KOOTOG HEIOV TIG TUXOV
OWPEUPEVEG {NUIEC anopeiwonG  Kata Tnv ekdoToTe nuepopnvia 1ooAoyiopoU o ‘OMINOG eKTINAG KATA ndoo
upioTavTal evdeielic anopeimong.  EaAv undpyouv TEToleC evOEIEEIC, npayuaTonolsital avaluon He oTdxo va
a&lohoynBei katd nocov n AoyioTikr a&ia gival NARpwG avakTAaIUn.

Ma Tnv euxepéoTepn OlEKMeEPainOn Twv eAéyXwv anopesiwong (impairment test), To nood Tng unepagiag
KATQVEWETAl € POVADEC dnUIOUPYIac TAUIAKGOV POwV.

5.7.8 Yo®IsTAMENA EMNPArMATA BAPH

>Ta NeEPIOUCIaKa oTolxeia TnG ETaipiac dev undapxouv evéxupa N eunpayupata Bapn, €kToc Tng and 24
>enTepBpiou 2008, npoonueiwong unobnkng Uwoug noool os XIA. € 800 eni Tou akiviTou aTnv 0dd Aoxayou
Aedouon 6 aTo XoAapyo.

5.7.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEQOAOZ ENOMOIHEHS TOYE

5.7.9.1 OUYaTpPIKEG ETAIPIEG.

OuyaTpIKEG €ival ol ETaIpiEC OTIC onoieg 0 ‘OMIAOG APEDA N EUMEDA, EAEYXEI TNV OIKOVOUIKN KAl AEITOUPYIKI) TOUG
NOAITIKI).

O1 Buyatpikég eTalpieg evonolouvTal NANPwG (OAIKN €voroinon ) and Tnv nuepopnvia KaTta Tnv ornoia
anokTdTal o AeyXoG €N’ AUTWV Kai Nalouv va vonoiouvTal anod TNV NUEpounvia nou o é\eyxog dev ugioTartal. H
AoyIoTIK] HEBODOG TNG £Eayopdc XpnaoIKonolEiTal yia Tov Aoyiopo e€ayopdc BuyaTtpikwv. To kOOTOC €Eayopdac HIag
BuyaTpikng unohoyileTal ¢ To @Bpoioua Twv eUAoywv aflwv, katd Tnv nuepopnvia avralAayng, Twv
MEPIOUCIAK®Y OTOIXEIWV, UMOXPEWOEWV NOU UPIOTAVTAl N TEKPAIPOVTAl KAl TOV PETOXMY MOoU €kdOBNKav ano Tov
'OpINo, Me avTalayha Tov €Aeyxo Tou eEayopaldpevou, MAEOV omolodnnoTe KOOTOG OXETIETAI APEDA HE TNV
e€ayopd. Ta AMOKTWHEVA MEPIOUCIAKA OTOIXEIA , UMOXPEWOEIC KAl EVOEXOMEVEG UMOXPEWOEIG NOU ANOKTWVTAl OF
HIa  ENIXEIPNMUATIKY OGUVEVWON, EMJETPWOVTAl apxXikd oTnv €Uhoyn Toug afia kaTd Tnv nuepopnvia &ayopdc,
aveEapTnTa and To NOCOCTO CUMHETOXNG TNG Helownpiag (dIkaiwpaTa Jeiowngpiac).

To nood  kaTd To onoio To KOOTOG €Eayopdg unepBaivel Tnv €UAoyn a&ia Tng kabBapng Béong Tng
BuyaTpIKAG Nou e€ayopacTnKE, KATAXWPEITAl w¢ unepagia.
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2TIC NEPINTWOEIC OTIC OMNOIEC TO OUVOAIKO KOOTOG €EAYOpAC €ival MIKPOTEPO anod Tnv €UAoyn a&ia Tng
kaBapnc B€ong TnG BuyaTpiknG Mou anokTndnke, n dlagopa avayvwpileTal TNV KATdoTacn anoTEAEOUATWY
Xprone.

Zuvahhay£g, unoAoina kai Un npayuaTonoinyeva KEpdN Nou NpokUNToUV PETAEU TV eTAIpI®V Tou OiAou
anagipovTal kKaTta Tnv evonoinon. OI PN NPaypaTonoinyeveg NUIEG, anaAeipovTal ekTOG anod TIG NEPINTAOTEIG KATA
TIG OMOIEG TO KOOTOC TOUG €ival Un avakthaido. O1 AOYIOTIKEG apxEG TwvV BuyaTpikwv EXOUV avanpooapuooTEl,
OrMou KpiBnke anapaiTnTo, WOTE va €ival OPOIOUOPPES |JE AQUTEC NOU €XouUV UI0BeTNBEl and Tov ‘OpiAo.

5.7.9.2  SUVOEDEUEVEG ETAIPIEC

>uvOedEPEVEC gival o1 TaIpieg OTIC onoieg 0 ‘OMIAOG £XEl ouaImON €nippor), aAAd OxI €AEyXO, TO OMoio YeVIKA
IoxUgl OTav Td MOCOCTA GUMMETOXNG KupaivovTal PeTafl Tou 20% kai 50% Twv JiKaiwpatwv whieou. Ol
€NevOUOEIG Ot OUVOEdEUEVEG  €TaIpieg AoyIOTIKOMoIoUVTal pE Tnv péBodo Tng kabapng B€ong kai apxika
avayvwpilovtal aTo KOOTOG KTNOEWG. O Aoyapiacuog Twv enevOUOEWV O OUVOEDENEVEG ETAIPIEG NEPIAAUBAVEI
TNV UNEPagia Nou NPoEKUYE KATa TNV €Eayopd (HEIWMPEVN WE TUXOV {NMIEC anopeinonc).

>T0 TENOG KABE Xpriong, To kOOTOG au§dveral pe Tnv avaloyia Tng enevdUTpIag eTaipiag oTiG PETABOAEG TNG
KaBapnc B€ong TNG enevOUOUEVNG ENIXEIPNONG Kal PEIOVETAl JE T AapBavopeva and Tn CUYYEVN PepiopaTa.

H ETaipia kaTtaxwpei, TIG eNevOUOEIC TNG O CUVOEDEUEVEG ETAIPIEC, OTIC IDIAITEPEC OIKOVOUIKEG TNC KATAGTACEIG,
OTO KOOTOG HEIOV TUXOV {NHIEG ANOUEINTNG,

5.7.9.3  Koivonpagieg

O1 enevdUoEIC TNG ETAIPIAC O KOIVONpPagieg AoyioTikonoloUvTal Pe TNV HEBodO kabapnc Bonc.

H pébodog kabaprc B€ong sival pia AoyIOTIKr| QvTIMET®NION UU(pWVA e TNV onoid N CUPHETOXN O Wi and
KOIVOU €AEYXOEVI OIKOVOMIKI OVTOTNTA, KATAXWPEITAl apXIKG OTO KOOTOG Kal NpooapUoleTal UETENEITA YIA T HETA
TNV anoktnon HWETABoAr Tou pePIdiou Tou WEAOUG TNG Kolvonpa&iag ota kabapd nepioudiakd oToixeia TnG ano
KOIVOU EAEYXOMEVNG OIKOVOMIKNG OvTOTNTAC. Ta anoTeAéopaTta Tou WEAOUG TG Kolvonpagiag nepiAauBavouv To
HepidIo Tou aTa kEPSN Kai TIG {npieg TNG and Kolvou eAeyXOLEVNG OIKOVOUIKNG OVTOTNTAG,

5.7.9.4  Noingg eTaipieg

>TI¢ Aoinég eTaipieg nepihauBaveral n a&ia peToxwv nou dev dianpaydaTelovTal O XPNUATIOTNPIAKEG aYOpPEG
ME N0o00TO MIKPOTEPO ToU 20%. ZTIC £TAIPIEC AUTEG OEV AOKEITAI OMoIodNnoTe EAeyxog and Tov ‘O, ZUPP®Va
ME TIG apxec Twv A.A.M. 32 kar 39, ol ev Aoyw €nevOUOEIC eU@aviCovTal OTIG OIKOVOUIKEG KATACGTACEIC OTO KOOTOG
KTIONG TOUG HEIWHEVEC E TUXOV NPOPBAEWEIC anopEeiwang TNG agiag Touc.

5.7.10 _ANOGEMATA

Ta anoBéuata aneikovifovTtal oTn XapnAoTepn a&ia peTa&ll Tou kKOOTOUG KTHOEWG TOUG Kal TNG kabapng
peucTonoINOIUNG a&iac. H kabapr) peuaTonoinaiun agia sivar n unoAoyi{Opevn TIUA NWANCNG, Y€oa oTa nAdiola Tng
ouvnBoug eUNOpIKNG dpaaTnpIOTNTAG TNG ENiXeipnong, Heiov To unohoyilOUevo KOOTOC, Nou gival avaykaio yia va
npayuaronoin®si n nwAnaon.

To KOOTOG TWV ANoBePATWY NPoodiopileTal e Tn PEBODO Tou oTabuikoU PEGoU Opou Kal NepIAauBavel TIG
dandaveg anokTnong Twv anobeuaTwy Kal Ta 1dIKa £€€00a ayopdg Toug (METa@opIKA, acpANoTpa KAM.).

KatdMnAeg npoBAswelc oxnuatiovral yia anafiwpéva, daxpnota kali anobeuarta pe noAU XaunAn

KUKAOQOPIaKN TaxuTnTd. Ol PEIWOEI TNG agiac Twv anoBepdTwv oTnv Kadapry peucTonoInoiun agia kar ol AoIneEg
{nUIEC and anoBEpaTa kaTaxwpeouvTdl OTNV KaTAoTaon anoTEAECUATWY KaTa Tnv nepiodo nou epgavilovrat.

5.7.11 EMNOPIKES KAI AOINEZ ANAITHZEIZ
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O1 Aoyapiaopoi neAaTwv KaTaxwpouvTal kal napouaialovral aTnv AoyioTIKR Toug a&ia (a&ia TigoAoyiou),
METG and npoPAEYEIG yia TUXOV [N €ionpakTéa nood. [MpoBAewn yia emogaleic neAaTeg (bad debt provision)
oxnuaridetal 6Tav undpyel kivduvog yia Tnv pn €ionpagn oAOKANPOoU 1 HEPOUG TOU OPEIAOHEVOU MoooU.

H e0Aoyn a&ia Twv UNopIK@V Kai AOINWV anaiTrioewy Npoaoeyyidel TNV AoyioTikr agia.

O1 eUNOpIKEC Kal AOIMNEC anaITroEeIG TOOO TNG £Talpiac 6o kal Tou Opilou BewpouvTal OAEG 10NPaSIHEG.

5.7.12 TAMEIAKA AIAGESIMA KAI IS0AYNAMA TAMEIAKOQN AIAGESIMON

Ta Tapeiakd dlabéoipa kai 100dUvapa Tapelakwv dIabeaiymv anoTehoUvTal and WETpNTA Kal BpaxunpoBeopeC
KATaBECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIOV (3) HNV®V.

5.7.13 _AnoOGEMATIKA ETAIPIAZ

H eTaipia gival unoxpewpévn oUP@wva Pe Tnv EAnvikn NopoBeaia Mepi Avavipwy ETaipiov N.2190/1920
apbpa 44 kai 45 va YeTapépel To 5% Twv €TNOINV kKaBApwVv KepdwV TNG o€ TakTIKO ANoBepaTIkO HEXPIC OTOU Td
OUCOWPEUPEVA anoBeyaTikd va ioolvTal Je To 1/3 Tou KataBAnuévou (Koivou) WEToxXIkoU Ke@aAdiou. AUTO TO
anoBepaTikd dev pnopei va dlavepunBei oToug PETOXOUG TNG ETAIpiag aAAG pnopei va xpnoidonoinBei yia kaAuyn
{nHIwV PETA anod andpacn Tng TakTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV TNG ETAIPIAG,

Ta agopohoynTa anoBeuaTikd kai Ta €IBIKWC GopoAoynBévTa anobepaTika oxnuaTi(ovTal cUNPWVA HE TIC
dIaTAEEIC TNG POPOAOYIKNG VopoBeaiac and apopoloynTta f IdIKWE Popoloyndevta £éooda kal kEpDN. Ta ev Aoyw
anoBepaTikd pnopouv va kepalaionoinBolv f va diavepnBolv Pe andpaon Tng TakTIKAG FeVIKNG ZUVEAEUONG TWV
METOXWV, apoU AngBoUv unown ol NePIOPICHOI MOU UNOpEi va 10XUoUV KABs popd.

5.7.14 METOXE:

O1 PETOXEG TNG £Talpiag €xouv sioaxBei oTnv NapdAAnAn ayopd Tou XpnuatioTtnpiou Aiov ABnvav Tnv 29-
9-2000. O1 PETOXEC TNG ETAIPIAG EiVAI KOIVEG OVOUACTIKEG,

To PeTOXIKO KEPAAAIO TNG £TAIPIAC PAG €ival OAOOXEPWC KaTABERANUEVOD, evepxeTal o€ XIN. € 8.424 kai eival
Olaipepévo O€ EIKOOIEE] EKATOUUPIA TPIAKOOIEG EIKOCIEEI XINADEC EKATOV €iKOOI METOXEG (26.326.120), OVOUACTIKNG
a&iac Tpiavra duo Aentav (0,32).

To unep To APTIO PETOXIKO KEPAAAIO TnG €Tiapiag uwoug o XIA. € 10.255, Npogékuye HE TNV €kdoaOn
HETOXWV &vavTl YETPNTQV OE a&ja peyaAUTePNG TNG OVOUACTIKNAG TOUg agiag,

Ta kEPON ava WeToxry OTnv unoloyiobnkav We BAon To OTABUIOPEVO apIBUd HETOXWV O 0noiog
OlIaHOPPWONKE WETA TNV ayopd TwV IDIKV PETOX®V o€ 25.825.120.

5.7.15 ANArNQPIzH EZ0AQN KAI EZ0AQN

‘Egoda: Ta £00d0a nepIAapBAvouv TIG NWANCEIC ayabwv Kal  napoxng unnpeciav, kabapd anod dopo
MpooTiB€uevng Afiag, EKNTWOEIC Kal ENIOTPOPEG. Ta £€00da and TeEXVIKA £pya avayvwpilovTal oTa anoTeAéoparta
NG nepiodou, avaloya e To oTaAdlio oAoKANPwWONG TnG oupBaTikng dpacTnpldoTNTAG KATd Tnv nuepopnvia
KATAPTIONG TWV OIKOVOUIK®Y KATAOTACEWY. ENOPEVWC TO KOOTOG TWV £PYWV MOU EXEl JEV eKTEAEOTEI, aANG dev EXEl
TiJoAoynBei avTioToixa OTov MEAATN, KATAXWPEITAl OTnV KATAoTAon anoTeAeopdTwv nepiddou  padi pe TO
avaloyoUv oupBaTiko €0odo. Ta SleTalpikd €00da péoa oTov ‘Opiho anaAgipovTal NARPWG.

TOkoI €l0NpakTEol NePIAAPBAvoOVTal 0TO Aoyapiaopd anoTeAEOPATWY e BACN TO NOCO TOKWV MOU avTIOTOIXE OTNnv
unod e&gTaon nepiodo.

'E€0da: Ta £Eoda avayvwpilovral oTta anoteAéopata oe dedouleupévn Bdaon. O1 NANPWHEG nou
npayuaTonoioUVTal yia ASITOUPYIKEC MIOBWOEIG PeTapepovTal otnyv KaTtaoTtaon AoyapiacpoU AnOTEAEOHATWV WG
£€00a, KaTd To XpOVo XPNOEwS Tou Higbiou.
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5.7.16 [POBAEWEI:

H avayvapion Twv npoBAswewv yivetalr étav o ‘OdIANOG Unopei va dIapoppmasl Wia agionioTn ekTiMnon yia
MIa €UAOYN VOMIKR | OUMBATIKA UMOXPEWON, MOU €U@AVICETAl WG AMOTEAEOHA MPONYOUUEVWY YEYOVOTWV Kal
unapxel NiBavoTnTa va anaitnOsi Jia ekpory NOPWV MPOKEIPEVOU TAKTOMNOINOEI N UNOXPEWGN auTH.

O 'OpiNog dnuioupyel NpoBAewn yia enaxdeic oupBdoeig éTav n avayevopevn weélela nou Ba npokUYel
andé TIC ouhBAoEIC AuTEG, €ival MIKPOTEPN and Ta aAvanopeUKTA £E00a OGUMHOP@®ONG MPOG TIC CUMBATIKEG
UMNOXPEWOTEIG,

O1 npoBAsweic avadidpBpwong nepiAayBavouv noivég and npowpn ANEn HIOCBWoEWV Kal NANPWHES
anolnuinoswv epyalopévwv AOoyw €E000U and Tnv unnpecia kal kataxwpoUvTal oTnv nepiodo ekeivn nou
Onuioupyeital yia Tov 'OgIAO VOMIKN 1) OUMPBATIKA OEOWEUON TNG TAKTOMOINONG TNG NANPWHNG.  Aandveg
OUVOEOUEVEG HE TIG OUVRBEIG OpaoTnPIOTNTEG Tou OWiAou O eyypd@ovTal WG NPoBAEYEIC.

O1 pakponpOBeoEG NPOPRAEWEIG HIAC CUYKEKPILEVNG UNOXPEWONG NPoadiopifovTal PE TNV NPogEOPANCN TwvV
AVAHEVOHEVMV HEANOVTIKQV TAUIAKWY POWV MOU a(popouv TNV UMOXPEWON, €XOVTAg AABEl unown TOUG OXETIKOUG
KIvdUvouG,.

5.7.17 AIAXEIPHZH XPHMATOOIKONOMIKON KINAYNOQN

QO MNapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoG ekTiBeTAI € SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG CUMMEPIAQUBAVOUEVWY TWV anpOBAENTWV
OIOKUPAVOEWV OUVAAAYMATIKGOV ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, MOTWTIKWV KIVOUVWV Kal KIVOUVWV
PEUCTOTNTAC. TO GUVOAIKO MPOYpaupa diaxeipiong Kivduvou Tou OMIAouU éxel aTOX0 va eAaxIoTonoInoel TIG MiBaveg
OUOHEVEIC ENINTWOEI QUT®Y TWV JIGKUMAVOEWY OTN XPNHATOOIKOVOIKN anodoon Tou Opilou.

H diaxeipion kivdoUvou JlevepyeiTal and £va KeVTPIKO TUAWA XPNMATOOIKOVOMIKNG dlaxeipiong (AielBuvaon
XpnNHAToOIKOVOMIKNG Alaxeipiong OpiAou), ol MONITIKEG TOu onoiou eykpivovTtal anod To AloiknTikd ZupBoulio. H
AiglBuvan XpnuaToolkovouikng Alaxeipiong Opilou avayvwpilgl, unoAoyilel kal avTioTabyilel XpnHaTooIKOVOUIKOUG
KIVOUVOUC O€ OTEVI) CUVEPYACIa HE TIG AEITOUPYIKEG OvADeC Tou OMiAou Kal Dev ekTeEAE duvalayEG kepdoakonikoU
XapakTrpa r ouval\ayeg nou de OXeTICOVTAI WE TIC EPNOPIKEG, EMEVOUTIKEG N OAVEIOANNTIKEG OPACTNPIOTNTEG TOU
Opihou.

Ta XpnUATOOIKOVOUIKA MpoidvTa mou  xpnoiyonolei o ‘OWIAOG anoTeAoUvVTal KupiG and KaTabeoeic ot
Tpanelec, ouval\ayég o EEVO VOMIOUA O£ TPEXOUOEG TIMEC 1] NPOBECUIAKA GUHBOAAIa HEANOVTIKNAG EKNARPWONG,
TpanedikoUg Aoyapiacpouc unepavainyng, AoyaplacpoUg EI0NPakTEOUG Kal NANPWTEOUC.

o ZuvaAAayHaTikoG Kiviuvog

H €kBeon Tou Opilou og ouvalayuaTikoUc KIvOUVOUG MPOEPXETAl KUPIwG and undpyouoess T
NPOCOOKWHEVEG TAMIAKEG POEC OE EEVO VOUIOUA (E10AYWYEG — £EQYWYEC).

Z€ nepinTwon ouvaAaypaTtikoU KivOUvou nou anoppéel and HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
avayvwpliopeva aToixeia evepynTikoU kal nadnTikoU, n Taipia  xpnoigonolei cuPBOAaIa HEANOVTIKNG EKMANPWONG,
O ouvaMaypaTikdg kivduvog npokUNTel and PEANOVTIKEG EUMOPIKEC OUVAANAYEG Kal avayvwpiopéva oOToIxEia
EVEPYNTIKOU Kal naénTikoU 6Tav NapatiBevTal o€ VOUIOUA Mou dla@épel and To AEITOUpPYIKO VOUIOUA TNG ovTOTNTAC.

H Etaipia kal ol BuyaTpikeC Oev €XOUV ONUAVTIKA OTOIXEIQ evepynTikoU kal naénmikoU Og VOMIoHA
dlapopeTikd anod To Eupw kal w¢ €k ToUToU dev UPIOTATAI OUGIACTIKOG OUVAAAAYHATIKOC KiVOUVOG OXETIKA HE Td
OTOIXEid auTA. AvaQopIKa WE TIG MEAAOVTIKEG EUNOPIKEC OUVAAAAYEG Nou dlevepyouvTal g€ VOUIOUA JIaQopETIKO
Tou AsiToupyikoU, o ‘'OMIAOG €xel UIOBETNOEI TNV NONITIKN TwWV GUVAANaYWV HE NPoBoHIaKO SIAKAVOVIGUO |E OKOMO
TOV NEPIOPIOHO TWV CUVAAAYHATIKWV dIAPOPV.

Ta oToIxEiad TWV OIKOVOMIKWV KATAOTACEWY TWV ETAIPIOV ToU OpiAou eNIPETPOVTAlI BACEl TOU VOUIoUaTOG
TOU MPWTEUOVTOG OIKOVOUIKOU nNePIBAMOVTOG, oTO ornoio Asitoupyei o ‘Opihog (AeiToupyikd vopiopa). O
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC napouaialovral o Eupw, nou €ival To ASITOUpYIKO VOUIONA Kal TO VOUIOUd
napouciaong TnG MNTPIKAG ETaipiac. O aTOMIKEG OIKOVOMIKEC KATAOTACEIC TWV ETAIPIOV MOU HETEXOUV OTNV
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€vonoinan, Kal ol onoieg apxika napouacialovTal G VOUIoHA JIapopETIKO and To VOUIoHA napouaciaong Tou Opilou,
€XOUV ETATPANEl O€ EUPW HE BACN TNV ICOTIHIA KAEICIUATOG TNV NUEPOMNVIA TOU OIKOVOUIK®Y KATAOTACEWY.

O1 ouvalMayég nou npayuparonoloUvTal o &vo VOMIoWa, €iTe and Tnv Etaipia €ite ano Tov ‘Opiho,
METATPENOVTAI OTO AEITOUPYIKO VOUIONA HE TNV XPNOIKONoINon Twv cuvaANayHaTIK@V ICOTIMIGOV Ol OMoieg IoxUouV
KAaTA TIG NWEPOUNVIEC TWV CUVAAAywV (TPEXOUTEG I00TIMIEC). O ouvaAhayUaTIKEG dla@opeg (KEPDN / {nuiec) nou
NPOKUNTOUV anod Tov SIaKAavoVvIOUO TWV avmTEPW CUVAAAY®Y KaBwe kal and Tn PETATPONM OTO TEAOG TNG XPHoNG
TWV XPNHATIKWV OToIXEiwv (monetary items) ano To &vo VOUIOPA OTO ASITOUpYIKO VOUIONA, KaTaxwpouvTal oTny
KATaoTaon anoTeAEOUATWV.

O KupIOTEPOG OYKOG CUVAANAYWV TNG €TAIPIAG Hag o€ EEvo vouiopa agopd os doldpia H.M.A.

MapakdTw akohouBsi nivakag avaAuong euaiodnaoiac oTa KEPON NPo POPwV O PETABOAEG oUVAAAAYHATOC:

MeTaBAnToTnTa Enidpaon oTa
AvaAuon euaiodnoiag o HeTaBoAég ouvaAlaypatog = Nopiopa ZuvaAAayHaTIKOV KEPSN npo
ICOTIHIDV PopwV
Moad xprnong 2008 Ekppacpéva oe XIA. € usD 1,5% 99
) -1,5% 99

o Kivduvog Tipav

O 'OpIhog dev Exel oTNnV KaToxn Tou dianpaydaTeloipa Xpedypada Kal ouvenwg dev ekTiBeTal o Kivduvo
METABOANG TWV XPNHATICTNPIAKAWV TIHWV XPEOYPAPWV .

SUVENWG 0 KivOUVOG, Mou NPOKUNTEl and TIG HETABOAEC TWV TIMMV AUTWV TwV HMECWV gival avinapKToc.

O 'OpINog  ekTIBETAI KUPIWG OE PETABOAEG TG a&iag TwV EUNOPEUNATWY Nou NpoundeUeTal Kal w¢ ek TOUTOU
npooapuoleTal avaloya n NoAITIKA anoBepdTwv Kal n Unopikn TNG NOAITIKN. Eniong yia Tnv avTIeET®NIoON Tou
KivOUvou TnG ana&iwong Twv anobeudTwv Tou o ‘OpIAoG epapuolel pia opBoloyikr| dlaxeipion kal dloiknon Twv
anoBepatwv Tou nou npooBAénel oTnv ano@uyn SIakpAaTnong anobepdtwv peyddou Uwouc. H augnon Twv
anoBepaTwv oTnV TpEXouaa xpron nponABe and Tnv eunAokn o oUvOeTa £pya dOnuoaciou kal n onoia KpiveTal
NpoowpIVN KaBwG Ta £pya auTd £xouv XpOvo UAoOMoinong Kal wpipavong JeyaAUTEPO ToU EVOG ETOUG.

EnminAéov n epnopikn noAimikr Tou Opilou BacileTal oTnv ekTéAeon napayyeNiwv and neAdTeC Ye owaTh
dlaxeipion TnG anoBnkng,

o Kivduvog eniTokiou

Ta AeiToupyikd €000a Kal TAUEIaKEG poeC Tou OpiAou ennpealovTal PHEPIKWG ano PETABOAEG OTIC TIMEG TWV
emTokiwv. O KivOuvog METABOANG TWV ENITOKIWV OTA MeV DAVEId HE WETABANTO €MITOKIO €KBETOUV Tov ‘OHIAO Of
KivOUVO TAUEIOKWOV POWV, €V OTA DAVEIQ PE OTABEPO EMITOKIO TOV EKOETOUV OE KivOUVO WETABOANG TNG EUAOYNG

a&jac.

H ékBeon o€ KIVOUVO EMITOKIWV TWV UMNOXPEMOEWV Kal ENEVOUCEWV NAPAKOAOUBEITAI O NPOUNOAOYIOTIKN
Baon. H xpnuaTtoddTnon Tou Opilou €xel dlapoppwBei cUNPWva e £va NPokabopIoUEVO ouvdUATHO OTABEP®VY Kal
KUMQIVOPEVWY  EMITOKIWV, MNPOKEIUEVOU Vva HETPIAOTEl O KivOUVOG METABOANG  EMITOKIWV. H AiebBuvon
XpnNHAToOIKOVOMIKNG Alaxeipiong Opidou diapopavel Tov OeiKTN 0TABEPOU — KUMAIVOUEVOU EMITOKIOU Kal kKaBapou
daveiopoU Tou OpiAou UPPWVA HE TIC CUVBNKEG TNG ayopdc, TNV OTPATNYIKH Kal TIG XPNHATOdOTIKEG TOU AVAYKEC.

MoNITIkA Tou Opihou €ival va napakoAouBei SlIapKwG TIG TACEIG TwV EMITOKIWV KABWG kal Tn dIAPKeEId TwWV
XPNHATOdOTIKWV avaykwv. Enopévwe, ol ano@aoceig yia Tn didpkeia kabwe Kal Tn oxeon WeTa&l oTabepou Kal
KUMaIVOPEVOU KOOTOUG €vOG VEoU daveiou, AaupavovTal EExwpIioTd yia KABs nepinTwon. Q¢ ek ToUTou, OAA Ta
BpayxunpoBeoua davela £xouv ouvagBei PE KUPAIVOPEVA €MITOKIA. SUVENWG avaloya WE Ta €KACTOTE enineda
kaBapoU Odaveiopou, n METABOAR Twv eniTokiwv Baong daveiopou (EURIBOR) €xel avahoyikn eninTwon oTa
anoteAéoparta Tou Opilou.

H npooexTIkr napakoAoUBnon kai diaxeipian Tou KIvOUVoU eMITokiou kaBwg Kal N axéon kepdwv Npo POpwv
NpPoG TOKOUG HEIMVEI TOV KIVOUVO ONHAvTIKoU ENNPEACHOU TWV KEPOWV OTIG BpaxunpoBeaes MBaveg dIaKUPAVOEIG
TWV ENITOKIWV.
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Avahuon Euaiobnoiag Twv Aaveiwv Tou Opilou og MeTaBoAég EniTokiou :

Avaiuon EuaioBnoiag Twv Aaveiov Tou Opilou ot MeTaBAnToTnTA Enidpaon ora képdn

MeraBoAég EniTokiou Dl EmiTokiov npo Popwv
0, -
Mood xpriong 2008 Ekppacpéva oe XIA. € EURO 81202 gg
0, -
Mood xpriong 2007 Ekppacpéva og XIA. € EURO 81202 :;

H enidpaon oTa kEPON e TIC METABOAEC Tou emiTokiou unoAoyioBnkav oTo pECo undloino daveiwv Tng
e€eTalopevng nepiddou. O napanavw nivakag dev nepIAauBavel Tnv B€TIKN €NiNTWON TWV €I0NPAXOEVTWY TOKWV
ano TIG KaTabEoelG.

MeTa TNV onuavTikn al&non Twv enitokiwv daveligpoU, Baoikn eNdIKEN TwV ETAIPIOV TOU OMIAOU Kal KUPInG
NG WNTPIKNG €Taipiac otn xpron 2008, nTav PECW TNG UAOMOINONG CUYKEKPIUEVWV OTOXWV N MEiwon Tou
TpanelikoU Toucg davelopoU HE TEANKO aMOTEAEOUA TOV MEPIOPICHUO TWV XPNHATOOIKOVOMUIKWY TOoug €£0dwv. H
ENITEVEN ToU JITTOU OTOXOU TNG dIaTrPNOoNG Tou npoUnoAoyiopol TwV XpnHATOOIKOVOUIK®OV EE0JWV HE TAUTOXPOVN
dlaopdlion peuoTOTNTAC YIad TNV £Taipia, 0 €va aoTabec dleBvEG nepIBANov, €xel emTeuxBei o€ €va MOAU
onNMavTiko Badbuo.

H npoondBeia autr, pag divel To dikaiwpa va nmioTeloupe OTI yia To 2009 n eTaipia Ba katagépel va
enw@ehnBei and Tnv npoonabeia Tng EKT va BIoXeTEUCEl peUOTOTNTA OTNV ayopd, HEOW HEIWONG TWV EMITOKIWV
Kabwg n av&non Twv NepIBwpinV Twv cuvepyaldPevwy Tpanelwv XapakTnpileTal EAEYXOUEVN.

JUPNEPACHATIKA, OTO XPNHATOMIOTWTIKO TOUED, OUM@®WVA WE TIG UNAPXOUTEC OUVEPYATIEC TWV ETAIPIOV
TOU opiloU pE Ta NIOTWTIKG 1I5pUKATa kal AauBavovTag unown Ta TPEXOVTA EYKEKPIMEVA MICTWTIKA Opla Kal TOUG
unoAoInoug OpouG ouvepyaciag Oev MpoPAEnovTal, TouAaxioTov BpaxunpoBeoua, Kivduvol Mou evOEXETAl va
EMNPEACOUV DUOHEVMG TNV OUAAT AEITOUpYia TwV ETAIPIWV TOU OMIAOU.

o MOTWTIKAG Kiviuvog
O 'OpINoG dev avTIMETWNICEI onUavTIKoUG MITTWTIKOUG KIVOUVOUC.

O1 anaitnoeig and NeAATEG NPOEPXOVTAl KUPIWG anod ia PeyaAn, gupeia nelateiakr Bacn. O Tpanelikog
TOpEAG KaBwG Kal To eAMnVIKO dnuOoIo anoTehoUv Tnv MHeydAn nAsiowngia Twv anaithocwv Tng eTaipiac.
EninpdoBeTa, n XPNHATOOIKOVOUIKN KATAOTACN TwV NEAATWV NapakoAoubeiTal dlapkwg kal enavanpoadiopileTal
avaAoya pE TIG VEEG OUVONKEG,

H AiglBuvon Xpnuatoolkovopikng Alaxeipiong Opilou, a&loAoyei TNV MIGTOANNTIKY IKAVOTNTA TOU KABE
neAAdTn eite Yyéoa and aveEdptnTn apxn €ite AauBdavovTtag un’ Own TNV OIKOVOUIKN TOU KATAoTAoN, NPOonyoUUEVES
oUVaMayEG kal AANEG NAPAPETPOUC Kal EAEYXEI TO PEYEBOG TNG NAPOXNG NICTWOEWV KABWC Kal Ta MIOTWTIKA Opia
Twv Aoyapiacpwv. Ta noTwTIKG Opla TwV NeEAaT®V kaBopilovTal BACEl E0WTEPIKWV N €EWTEPIKWV AEIOAOYNOEWV
oUpQwva NavTa Ye Ta 6pia nou xel kabopioel n Aioiknon. la €1d1kou¢ MIoTwTIKOUG KIVOUVOUG YivovTal NpoBAEYEIG
yia {niEG and ana&iwon. ZTo TEAOG TOU £TOUG EKTIHOUKE OTI 01 NPOBAEWEIG ENICPAADY aNAITAOEWY KAAUNTOUV
TOUG NIOTWTIKOUG KIVOUVOUG QUTH TN XPOVIKI NEPiIodo.

Ma Tnv eAaxioTonoinon Tou MICTWTIKOU KIvOUvou oTa Aiabéoipa kal Tapeiakd 10oduvapa o ‘Opihog oTo
NAQioI0 €YKeKPIPEVQVY MOAITIKOV and To AloiknTikd ZupBoUAio, B€Tel Opia oTo Nodo nou Ba ekTiBeTal.  Eniong 6oov
agopd Ta npoiovTa katabeoewv, o 'OPINOG , CUVAANACOETAl HOVO HE AVayVWPIOUEVA XPNHUATONIOTWTIKA 19pUKaTa
NoTOANMTIKAG dlaBadpiong.

H péyioTn €kBeon o€ MOTWTIKO KivOuvo TNV WEPa Tou IgoAoyiopoU eival n g0hoyn afia kaBe katnyopiag
EI0MNPAKTEWNV WG AVAPEPETAI NAPANAVW.

H dloiknan Tng UNTPIKNG eTaipiac €6ece oav aTdxo atnv Xprion 2008 Tov NeEPIOPICUO TOU XPOVOU MiIoTWOoNG
TV NEAATOV TNG, EKTIHWOVTAC OTI TA EUEPYETIKA anoTeAéopaTa (aUEnon TwV TAUIAKWV POWV, AMOKAEIOHO TuXOV
ENIOQaA®V NeAaTov, Meiwon TpanedkoU Oavelogol) Ba avTioTaBpiocouv TIC TUXOV anmAEie¢ €00dwv and
EVOEXOMEVN OUPPIKVWON TNG NEAATEIOKNG TNG Bdonc. H ouvéxion TNG avwTépw NOMNITIKAG, HETA Kal Tnv
dlagop@wBeioa onuepiviy KaTaoTaon otnv EAnvIkr ayopd pe TNV €nEAEUCN TNG OIKOVOMIKNG Kpiong, kadioTaral
ENITAKTIKN YA TIG ETAIPIEG TOU OMIAOU.
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3TNV nuepounvia KAEIoIaTog Tou 1ooAoyiopoU n SIoiknon Twv ETAIPIOV TOU OWIAOU, EKTIMMVTAG Kal
e€eTalovTag eKTEVWG KABE OXETIKN NAnpogopia n £vOeIEn, NPOXWPNOE OTO OXNUATIOHO IKAvWV NPoBAEYEWY yia
TUXOV EMICQAAEIEG NMOU EVOEXETAI VA MPOKUWOUV HEANOVTIKG anod TIC CUVOAIKEC anaiTnoeIC Nou aneikovifovTal oTIC
OIKOVOUIKECG KATAOTACEIC TOU OMIAOU Kal TG eTaIpiac,

o Kivduvog pguoToTnTag

SuveTn Siaxeipion Tou KIVOUVOU peuaTOTNTAG NPoUnoBETel enapkeic e5ac@alioelc XpnuaTikav diadegipwy
kal Tnv d1aBeoIpoTNTA XPNHATOdOTNONG HECW EMAPKOV MIOTWTIKAV AEITOUPYIOV. H OXEOn Tou OWIAOU HE TIG
ouvepyalOpeveG Tpanelec PpiokeTal 0 APIOTO ONEEio NAPOTI N oUVEXI(OPEVN EANEIWN eUnIoTOOUVNG OTNV dIgbVN
XpnHartayopd kaBioTa Ta Tpanedikd 1dpUpaTa 191aiTeEpa NPOOEKTIKA. H Mpoosypévn kal HakponpdBeoun NoAITIKN
TOU opiAou Og B€UaTa XPNUATOOIKOVOUIKNG dlaxeipiong Hag éxel dwaoel To SiKaiwda TNG AvTANoNG Twv anapaitTwv
Kepalaiwv €101 woTe va  diatnpnBolv ol XPnUATOdOTIKEG YPAMMEG Ot TETOIO €ninedo Mou unooTnpilel Ta
EMIXEIPNUATIKA NAAva Tou 2009.

O1 XPNUATOOIKOVOUIKEG unoxpewoelg Tnv 317 AekeuBpiou 2008 avaAlovTtal wg €Enc:

nooa ekppacpéva oe XIA. €

ZT1oixeia Opilou

31.12.2008 Z0voAa SRR R e E g IR

5¢mn 5¢mn
ZUVO)\IKég AGVElO’IJbC (BpClxurIp(')BEOpCl & 15.002 14.326 676 _
HakponpoBeopa Tpane(ka Adveia)
EMNOPIKES KAl AOINEG UNIOXPEWTEIC 16.734 16.731 - 3

nooa ekppacpéva os XIA. €

Zroixeia ETaipiag

31.12.2008 Z0vola Euclirog Aneletwc [aveano

5 émn 5 émn
JuvoAikdG  Aaveiopog  (BpaxunmpoBecua & 15.002 14.326 676 -
HakponpoBeopa Tpanelka Adveia)
EHMOPIKEC Kal AOINEC UMOXPEWTEIC 17.087 16.666 418 3

O davelopdg nepidayBavel Ta unohoina Twv daveinv (aveEOPANTO KEPAAAIO) HE OTABEPO KAl KUMAIVOUEVO
EMTOKIO OTO TENOG TNG XPrONG OUV TOUG DEDOUAEUPEVOUC TOKOUG MEXPI TNV ANEN.

o Alaxeipion kepaAaiou

O npwTapxikog oToxXoG Tng diaxeipiong ke@ahaiou Tou Opikou eival va €€ac@alioTei n diaTrnpnon Tng
UWNANG MOTOANNTIKNG Tou d1aBABUIoNG Kal TWV UYIWV JEIKTOV KEPAAQIOU, WOTE va PNopouv va unoaTnpidovTal Kal
va enekTeivovTal ol dpacTnpidTnTEG Tou OpiAou.

H noAmik) Tou Opihou eival va diaTnprioel TOUG OTOXOUG HOXAeuong cUU@wva HE €va npo®ik uywnAol
eMnédou PepeyyudTNTAC,

To keAahalo eniokoneiTal Je BAcn €va ouVTEAEDT) POXAeuonG. O OUVTEAEOTNG uNoAoyileTal wg To kabapo
Xp£0oC dlalpoUPevo He TO OUVONKO Kke@ahaio. To kaBapd XpE€og unoloyileTal wG O OUVOMKOG Javeiopog
(oupnepihapBavovTal  BpaxunpoBeoua kal  pakponpoBeopa ddveld onwg epgavifovralr OTIC  EVOMOINUEVEG
OIKOVOUIKEG KATAOTAOEIC KAl OTIC OIKOVOMIKEG KATAGTACEIG TNG MNTPIKNG £TAIPIAG) Heiov Ta XpnUATIKG diabéaiua. To
OUVOAIKO KeaAaio unoloyileTal wg Ta idia ke@dalaia nou gueavilovTal oTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC
Kal OTIG OIKOVOUIKEG KATAOTACEIG TNG KUNTPIKNG £TAIPIAG AVTIOTOIXA UV TO KaBapd Xpeag.
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ZuvTeAEOTAG HOYXAEUONG ZT1oixeia Opilou Zroixeia ETaipiag
nooa ekppacpéva os XIA. € 31.12.2008 31.12.2007 31.12.2008 31.12.2007

ZUVOAIKOG Aaveiopodg (BpaxunpoBeopa

2 14.326 15.507 14.326 15.507
TpaneQka Adveia)
Zuvo)\lKog Alavalouoq (MakponpoBeopa 676 0 676 0
TpaneQka Aaveia)
Meiov: Tapiaka diabeoipa & 100dUvapa -2.700 -1.198 -2.419 -1.037
KaBapo xpéog 12.302 14.309 12.583 14.470
>Uvoho Idiwv Kepalaiwv 14.306 11.364 14.022 11.578
ZUvolo Kepalaiou 26.608 25.673 26.605 26.048
ZUVTEAEOTNG HOXAEUONG 46,23% 55,74% 47,30% 55,56%

H BeATiwon Tou ouvTeAeoTn) poxAeuong and 55,74% oe 46,23% nou eMITEAEITAl O HIa NePiodo ouVEXOUG
au&nong Tou Tdpou anodelkvUEl TNV €NITEUEN Tou GTOXOU YIa UYIN avanTugn Tou opilou.

5.7.18 AIKAIQMATA EPFAZOMENQN

SUppwva pe Tov N.282/20 n etaipia kataBaMiel aToug epyalopévoug anolnpiwoelg eni andAuong n
anoxwpnong Aoyw ouvTa&iodoTnone. To UWog Twv KaTaBaAAOPEVWV Noowv anolnuinong €EapTaTal anod Ta £
npoUnnpeoiag, To UWoG TwvV dnodoxwv Kal Tov TpOmno anopdkpuvong and Tnv unnpeoia (anoAuon n
ouvtagiodotnon). O1 ev Aoyw anolnuimoelg katd Tnv €000 anod Tn UMNnpecia €uninTouv OoTa npoypdupata
kaBopiopévwv napoxwv (defined benefit plan) pe Baon To A.A.M. 19 «Mapoxeg oToug epyalopévoucs . O1 ev AOyw
UnoxpewaoeiC npoadiopifovTal He Bdaon Tnv avaloyloTiky HEBODO damoTiunong TwV EKTIHWHEVWY Hovadwv
unoxpewong (projected unit credit method) . ‘'Eva npdypaupa OUYKeKpIEVWV NapoXwv kabopilel pe Baon
OlApOpPEG NApapéTpoug, ONwe n nAikia, Ta £Tn npolnnpeciag, o0 MIOBOC, OUYKEKPIUEVEG UMOXPEWOTEIC YIa
KaTaBANTEEG NAPOXEG.

H Aioiknon Tng ETaipiac avéBeoe oc avayvwpiopévo avahoyioTn Tn dievépyela €IDIKAG MEAETNG yid ToV
UnoAoyIopd Twv WEEANUATOV TOU MNPOCWNIKOU Mou anackoAsital otnv Etaipia. H npoBAewn anolnuiwong
NpoownikoU Mou kataxwpnenke ota BiBAia oUP@®VA PE TNV avaloyIoTIKR MEAETN, AOpa TNV UNOXPEWON TNG
ETaipiag yia PeAOVTIK KaTaBoAr napoxwv npog Toug epyalOPEVOUC avaloya PE Tov XpOvo Tng npolnnpeciag Tou
KaBevog Kal unoAoyioTnKe We BAcn To avapevouevo va kataBAnBei dedouleupévo Sikaiwia Tou kabe pyalduevou,
KaTa TNV nueEpopnvia Tou 1coAoyiopoU, NpocEo@Anuévo aTny napouoad a&ia Tou, o€ OXEan WE Tov MPOBAENOUEVO
XPOVO KATaBoAnG Tou.

5.7.19 MizeQsEIz

MIoBwOEIC OTIC OMoiec, ouoIaoTIKA OAoI o1 KivOuvol Kdl ol WPEAEIEG TNG 1IDIoKTNaiag diatnpolvTal and Toug
EKMIOBWTEG TAEIVOHOUVTAl WG AEITOUPYIKEG HIOBWOEIG,

O1 AoINéG MIOBWOEIG KATATAOTOVTAl WG XPNHATOJOTIKEG HIOBWOTEIC,

MANPWHEG HICBWPATWY BACEl ASITOUPYIKQV HICBWOEWV kataxwpoUvTal ota £€oda e Bacn Tnv oTadepn
pEBodO kaTa Tnv Sidpkeia TnG HioBwaong.

Meplouaiakd oToixeia nou kartéxovral BAcel XpnUATOSOTIKWV HICOMOLWY KATaXwpouvTal w¢ NepIouaiakd
oToIxeia TNG €Talpeiac anoTipwKevVa, KaTa Tnv olvayn Tng MioBwaong, otnv gUAoyn afia Toug n epdoov eival
MIKpOTEPN OtV napoloa afia Twv eAdXIoTwV NANPWTEWV HICOWUATWY. H OXETIKr UMNOXPEWON OTOV EKMICBWTN
KATAXwPEiTal 0TOV ICOAOYIOHO WG UMOXPEWON anod XpnHaTodoTikn HioBwaon. O1 HIoBWTEC NANPWHEC HepilovTal Ot
XPNHATOOIKOVOMIKO €E000 kal o KaTaBoAr unoxpéwong pe TPOMNo nou va divel oTadBepd €MITOKIO OTO EKACTOTE
unoAoino TnG UMoXpEwaong. To XPnUATOOIKOVOUIKO £€000 KkaTaywpeital oTa £€oda €av OXETI(ETal APEOa Me
MEPIOUCIAKO OTOIXEIO.

Eionpaeig nou npokUNTouv and ASITOUPYIKEG HICOWOEIG KaTaxwpoUvTal wg €0oda We Bacn Tnv oTadepn
pEBodO kaTa Tnv Sidpkeia TnG HioBwaong.
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Ta nooa nou ogeilovTal anod PICOWTEG BATEl XpNHATOSOTIKWV HICOMOEWY KaTaxwpoUvTal we anaitnoeig e
nooo ioo e TNV kabapr) enévduon oTnv HioBwan. Ta OXETIKA €000a KATaXwpoUvVTal 0TA anoTEAEOHATA e TPOMo
nou va divel pia oTabepr), diaxpovikd, anodoaon €ni TNG EKACTOTE aveEOPANTNG kaBapng eNEvduong TG ETAlpEiac.

5.7.20 ENIAIKES H YNO AIATHSIA AIA®OPES
EkTOC anod enidikeg DIEKDIKNOEIC TPITWV KATA TnG £TaIpiac kai Tou Opilou noooU oe XIA. € 296, ol onoieg

KpivovTal aBacipeg, Oev undpxouv AAAEG enidikeg dIaQopEG TnG Talpiag kal Tou OpIAoU 1) JIKACTIKEG ANOPATEIC
Mou EVOEXETAI VA £XOUV CNUAVTIKN ENINTWON OTNV OIKOVOUIKN KATAOTAoN TnG £Taipiag kai Tou Opilou.

5.7.21 ArioMO3z ANAZXOAOYMENOY IMPOZQNIKOY

To anaoyoAoUpevo Tnv 317 Aekepppiou 2008 Npoownikd TOCO TNG £TAIPIAG GO0 KAl TOU OMIAOU avEPXETal O€
247 atopaq, evw Tnv 31" Askepppiou 2007 Npoowniko TNG £TAlpiag avépxovrav o 231 dtoua kai Tou opilou o€
232 aTopa.

5.7.22 ®opP0z EIz0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @OpPOC €1000NUATOG AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC avaBarAOPEVOUG QpOopouc, dnAadn TIg
(POPOAOYIKEG £MIBApUVOEIG 1) eEAAPPUVOEIC NOU OXETICOVTAI E TA OIKOVOMIKA OPENN Nou NPOKUNTOUV aTnV NePiodo
al\a €xouv ndn katahoyioTei i Ba kaTaloylioToUv and TIG POPOAOYIKEC ApXEG O€ SIAPOPETIKEG NEPIOSOUC, Kal TIG
NPOBAEYEIG yIa NPOCOBETOUC POPOUC MOU EVOEXETAI va NPOKUWOUV a€ EAEYX0 and TIGC POPOAOYIKEC apxec. O POpPoC
€1000NPATOG avayvwpileTal oTov Aoyapiacpho TwWV ArnoTEAEOPATWY TNG NEPIODOU, €KTOC TOU (POPOU EKEIVOU MOU
agopd cuvaAhayEg nou kataxwpnenkav ancubeiag ota idla KepaAaia. S TETola NEPINTWON O POPOC EICODNNATOC
KaTaxwpeiTal  katd avahoyo Tpono oTa idia kepdAaia niong.

O TPEXWV POPOG €I000NUATOG aPopd TOV POPO  €Mi TWV (POPOAOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepIAapBavovTal aTnyv gvonoinon, Onws avapop@winKav cUPP®VA WE TIC anaiTroEeIG TwV POPOAOYIKWV VOHWY, Kal
unoAoyioTnke PE BACN TOUG IGXUOVTEG (POPOAOYIKOUC GUVTEAEDTEG TWV XWPWV MoU dpacTnplonoloUvTal ol ETAIPIEG
TOU opilou.

O avaBaAl\opevog popog €100dNAToG UNoAoYIZETal XpNoIKONOIMVTAG TNV HEBODO TNG UMOXPEWONG, OE OAEC
TIC MPOCWPIVEC dIAPOPEG, KATA TNV nUEPOMNnvia Tou 100AoYyIoOHoU, WETAEl TnG (opoloylknG BAcng kai Tng
AOYIOTIKNG a&iag TV NEPIOUTIAKWY OTOIXEIWV Kal UNOXpEWOewV. Ol avapevOUEVEG POPOAOYIKEG EMNTMOEIC ano TIC
NPOCWPIVEG (POPONOYIKEG dlapopég npoadiopifovral kai epgavifovral €ite WG avaBalOMEVEC (POPOAOYIKEG
UNOXPEWOEIG, €iTe WG avaBal\opeveg anarmrioeic. O avapBaAopevog @opog npoodiopileTal pe Baon Toug
(POPOAOYIKOUC CUVTEAETTEC MOU I0XUOUV KATA TNV NUEPOUNVia Tou 1I00A0YICHOU.

O1 avaBaA\OPeveg POPOAOYIKEG anaIThoeIC kaTaxwpoUvTal yia OAeG TIC (POPOAOYIKA EKNECTEEC MNPOCWPIVEG
OlapOPEG Kal TIG HETAPEPOMEVEG (POPONOYIKEC {NUIEG KaTaG Tnv EKTaon nou niBavoloyeital OTI Ba undpyouv
MEAOVTIKA (popoloynTéa KEPDN &vavTl TWV OMOIWV N EKNECTE NPOCWPIV dlapopda evOEXETAl va agionoinbei. H
AoyioTikr) a&ia Twv avaBar\opEVWY (POPONOYIK®V anaiToswV avabswpeiTal o€ KABe nuepopnvia 1cohoyiopol Kai
Meiwveral oto Babud nou Oev miBavoloyeitar OTI Ba unapfouv @opoloynTeéa KEPDN €vavtl TWV OMoiwv vd
XpnolponoinBei HEpog f To aUVOAo TwV avaBar\OHEVGV (POPOAOYIK®MY andITrOEWV.

5.7.23 ZYNAAAATEZ ZE ZENA NOMIZMZTA

Ta oToI¥EIa TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPIQV Tou OiAou enipeTpwvTal BACEl TOU VOMIOHATOG
TOU NPWTEUOVTOC OIKOVOUIKOU MePIBAMOVTOG, oTo omnoio Asitoupyei o ‘Opidog (AeiToupyikd vopiopa). Ol
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC napoucialovral o Eupw, nou €ival To ASITOUpYIKO VOUIONA Kal TO VOUIOUd
napouaciaong Tng UNTPIKNAG ETaipiag kar OAwv Twv BuydTpikov TNG.

KEpdn kal ouvaA\aylaTIKEG dIaPOpPEC o1 OMnoieg NPOKUNTOUV and Tnv ekkaddpion TETOIWV ouvalA\aywv KaTd
TNV dIAPKEId TNG NEPIOOOU Kal and TNV PETATPONN TWV VOUIOHATIKOV OTOIXEIWV Nou ekppalovTtal o EEVo VOUIoUa
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ME TIG I0XUOUOEG I00TIYIEG KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWY, KaTaxwpouvTal oTnv Katdoraon
AoyapiaopoU ANOTEAECHATWV.

O! ATOMIKEG OIKOVOUIKEG KATACTACEIG TWV ETAIPIDV MOU PETEXOUV OTNV €VOMOINGN, KAl Ol OMnoie¢ apyika
napoucialovTal o€ VOIoUa dIaPopeTIKO and To VOMIOUA napouciaong Tou OpiAou, £Xouv PETATPANEl O EUPW HE
Baon Tnv 100TIHia KAEIGIPATOG TNV NUEPOUNVIA TOU OIKOVOUIKWV KATACTATEWV.
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5.8 ZHMEIQZEIZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5.8.1 OIKONOMIKEZ MMAHPO®OPIEZ KATA TOMEA

QG enIXEIPNUATIKOG TOUEAG OpileTal kABe dlakekpipévo TURAUa Tou Opidou kal TnG ETaipiag To onoio SIaBETel
ayabd kal unnpeciec, Ta onoia UNOKEIVTAl O€ dIAPOPETIKOUC KIVOUVOUC Kal anodOoEIG anod ekeiva AAAWV TOPEWV.

MewypaikdC TopEAG sivarl éva dIakeKpIMEVO TURKa Tou Opihou kal Tng ETaipiac To onoio diaBéTel ayaba kai
UNNPEoieG HEoa OE £&va CUYKEKPIUEVO OIKOVOUIKO MEPIBAMOV TO ornoio UNOKEIVTal o€ JIapopETIKOUG KIvOUVoUG Kal
anoddoeig and ekeiva Topéwv Nou AeimoupyoUv o€ AAAa oikovopikd nepiBaAhovta. O ‘Opidog kai n Etaipia
napakoAouBoUv kal Napouaialouv ToUG TOUEIC e BAon Ta NWACUMEVA NPOIdVTA Kal TIC NAPEXOUEVEG UNNPETIEG.

O MNpwTelwv TUNOG NAnpoPoOpnaonG — Enixeipnuarikoi Topeig

O 'OpINoG dpacTnpIoNOIETAl KUPIWE OTOUG KATWO! TOWEIC:
o  Texvohoyikég Auoeic & unnpeoieg (Value Added Solutions)
o 2UvBeta Epya (Integration),

o  AiKTUO PETAN®ANONG KIVNTNG ThAEPwViac.

H katavour] Twv evonoinNuévwv anoTEAEOUATWV MePIOdOU ava TOMEA EMIXEIPNMATIKNAC dpacTneIoTnTag
avaAUeTal we €&NG:

ETaipia

Texvoloyikég AUOEIG & AikTUuo pETAN®ANGNG

5 ZuvBeTa épya 3 . ZUvoAa
UNNPECIEG KIVNTIG THAE@viag
I T T
<l < <
] (o] (o]
nooé ex@pacyéva ot yik. € 2008 2007 9§ 2008 2007 B8 2008 2007 2 2008 2007
& m m
= = =
MNwAnoeig 32.480 30.250 7,37 15.126 12.755 @ 18,59 1.959 1.450 35,10 @ 49.565 44.455
MIKTG anoTeAéopara 11.074 9.950 @ 11,30 3.548 2.966 = 19,62 580 435 33,33 15.202 13.351
AnoTeAéopara Mpo Popwv
XpNHATOBOTIKOV & ENEVOUTIKOV 2.340 2,221 5,36 1.200 1.150 4,35 88 50 76,00 3.628 3.421
anoTeEAECHATOV & ANOOPECEWV
AnoTteAéoparta Mpo Popwv - - - - - - - - - 1.334 1.716
Meiov/ ®opol - - - - - - - - - -142 28
Képdn peTa anoé gpopoug - - - - - - - - - 1.192 1.744

O AeguTepelnV TUNOG NANPOPOPNONG — MFewypa@ikoi Topeig

O 'Ouihog dpaaTnpionoleiTal oTo PEYaAUTEPO MOCoOTO Tou oTnv EANGdA, Xwpa Asiroupyiag Tng WNTPIKNAG
gTaipiag kal Twv Buyatpikwv Tou Opilou, ekTdG and Tnv Buyatpikr eTaipia «SPACE HELLAS CYPRUS LTD», n
onoia éxel €dpa atnv KUnpo, Ye avantuaduevn dpaotnpidTnTa ald Oxl onuavTikr € OXEON e TNV OAOTNTA TOU
Opilou.
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5.8.2 AAAA'Ez0AA EKMETAAEYZHE

Mivakag ANMwv Ecodwv EkpeTaAeuonc:

nooa ekppaocpéva o€ XIA. €

‘Ecoda napendpevwv acxoAnv

AVTIAOYIOHOG NPOBAEWNC UNOXPEWTEWY anod aUpBacn Cosmote
AvTIAOYIOHOG NPOBAEWNG ana&iwong EUNOPEUNATWV
AVTIAOYIOHOC NPOBAEWNC ENIBIKWV UMOXPEWTEWV

Aoind ‘EkTakTa & avopyava £0oda

Suval\aypaTikég diapopeg

KEpdn anod enavanpoodiopiopd EUNOPIKMYV OXECEWV
K&pdn anod au&nan NooooToU CUKLETOXN O€ Kolvonpagia
'EkTaKTa KEPDN

'Ecoda nponyoupEVmV Xproswv

'Ecoda and Ekkabapion Zuyyevolg eTaipiag

20voAo AAwV Ecodwv EKHETAAAEUONG

5.8.3 AEITOYPrIKA ‘EZ0AA

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
31.12.2008  31.12.2007  31.12.2008  31.12.2007
319 307 324 312
50 1.850 50 1.850
59 0 59 0
31 0 31 0
70 5 69 5
231 67 231 67
486 351 486 351
81 0 81 0
3 70 3 70
27 58 27 56
2 0 2 0
1.359 2.708 1.363 2.711

Ta ‘'E€0da AloiknTikNG Asiroupyiac, Ta ‘EEoda Aeimoupyiag Epsuvav & Avantugng kal Ta 'EEoda AiaBeong
MeiwBnkav katda 2,53% €vavTi Tng nponyoUHEVNG XPNoNG anoTéAeopa Tou €' opBoAoyiopoU Twv E0dWV Kal TG
ouvexoUG Npoonabeiag yia OUYKPATNON TOU AEITOUPYIKOU KOOTOUG XWPIC apvnTIKA anoTeAEOUATA OTnV avanTuén

TNG €TaIpiac.

5.8.4 AAAA 'Ez0AA EKMETAAEYZHS

Mivakag AMwV EE03wv EkueTaMeuong:

ENOMOIHMENA STOIXEIA

01.01- 01.01-
nooa ekppaocpéva og XiA. € 31.12.2008 31.12.2007
‘ExTakTa & avopyava £€oda 127 226
ZUVAAAYHATIKEG DIAPOPES 343 122
‘EKTaKTEG ZnpIgg 16 111
ZnMIEG and AUon ekkaBdapiong BuyaTpiknc 0 0
MpoBAEWEIC yIa EKTAKTOUG KIVOUVOUG 139 1
"E§0da nponyoupévwv XpRoswv 5 5
ZnMIEG anod €navanpoadIopIoHO EUNOPIKMY OXETEWV 55 0
ZUvolo AAAwvV EE0dwV EkpeTaAAguong 685 465

ZTOIXEIA ETAIPIAZ

01.01- 01.01-
31.12.2008 31.12.2007
115 226
341 122
16 108
459 0
139 1
5 5
55 0
1.130 462
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5.8.5 ®oros EIZ0AHMATOZ

O @OpOoC 0 onoiog eNiBApuve Ta anoTeAéopaTta avalUeTal wg £ENG:

Dopog Eicodnparog ZT1oixeia Opilou Zroixeia ETaipiag

31.12.2008 31.12.2007 31.12.2008 31.12.2007

ZHMEIQZEIZ

Tpéxwv OPOC €1003MUATOC 19 18 0 0
MPoBAEWEIC POPOU (POPOAOYIKWV EAEYXWV 75 0 75 0
AvaBal\opevol Gpopol €I000RPATOG OTO anoTEAEoHA 5.8.20 67 -28 67 -28
ZUvoAo 161 -10 142 -28

To £€Tog 2008 dnpooieldnke anod To EAANvikd kpdTtog o N.3697/2008, oUupwva HE TOV OMoio yia TIG XProEI
2010-2014 o1 popoloyIkoi CUVTEAEOTEC Ba PelwvovTal kaTd pia povada yia kabe xprion. O @Opog 100dRKaToC
nou avaloyei oTa kEpdn Tou OpiAoU avaAUeTal wg akohoUBwG:

Zupwvia ®opou Eicodnparog ZToixeia OpiAou Zroixeia ETaipiag
nood ek@pacpéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Képdn xpong npo popwv 1.848 1.829 1.333 1.716
AvaloyoUv ®opog Xpriong (25%) 462 457 333 429
®opog danavov pn avayvwpilOPevwv popoAoyIkd 86 189 78 176
MpoBAEWEIG POPOU POPOAOYIKAV EAEYXWV 75 0 75 0
AlaQopd  (POPONOYIKGV OUVTEAECTWV OTOV  UMOAOYIOHO 103 0 103 0
avaBal\dpevou popou

Mn XPnOIHOMOINMEVEG AVAYVWPIOHEVEG (POPOAOYIKEG TNHIEG -145 -533 -145 -533
MOVIHEG (POPOAOYIKEG DIAPOPEG 209 240 209 240
XPNOILOMNOINWEVEG POPOAOYIKEG INMIEC NPONYOUHEVOV ETMV -435 -340 -341 -340
YNEPEKTIUNON  POPOU  XPNOIHOMOINKEVAV  (POPOAOYIKQV 36 0 36 0
NIV AOYw OAOKANPWONG (POPOAOYIKOU EAEYXOU

Enidpacn and To JIAQOPETIKO (POPONOYIKO CUVTEAEDTH 24 23 0 0
BuyaTpIkng eEwTepikoU

ZUvolo 161 -10 142 -28

5.8.6 IAIOXPHZIMOMNOIOYMENA EN3QMATA MArIA ZTOIXEIA

2Ta NEPIOUCIAKA oTolxeia TNG ETaipiac dev undpyouv eveéxupa n eunpdydarta Bapn, €ktog Tng and 24
>enTeuppiou 2008, npoonpueinong unodnkng Uwoug nooou ot XIA. € 800 eni Tou akiviTou oTnv 0d6 Aoxayou
Aedouon 6 aTo XoAapyo.

H ekTignon Tng €uAoyng a&iag dievepynOnke and Tnv eraipia Savills Hellas ENE oUPQwva PE TIG TPEXOUOEC TIUEG
ayopdc, akohouBwvtag Ta nAdiola peBodoloyiag amoTiunong nayiwv oToixeinv Tou Baaihikol OpyaviopoU
OpkwTwv ExTiunTov Bpetaviag (The Royal Institution of Chartered Surveyors). H npokuntouca unepaia Tng
avanpooappoyng avépxeral oto nodd oc xIA. € 1.286 kal gygaviletal kar oto AnoBepaTikd EnavekTipnong
MelwpEVo e TNV avaloyoUoa avaBal\opevn popoloyia.

>a¢ NapabETOUPE MIVAKEG TWV 1I510XPNOIHONOIOUHEVMV EVOMHATOV NAYi®V oToIXeinv Tou Opilou kal
TNG €TAIPIAG:

1310xpnoiponoloUpeva Evompara nayia oroixeia Opilou:
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nood ekppacpéva oe XA €

A&ia kTiong 31.12.2007

MpooBnKeG XPrONG / TAKTOMOINTEIG

MEIMOEIC Xpnang

Meiwon a&iag ktoswg ano diaypan
anooBEcewv AOyw ENAVEKTINONG agiag
EnavekTIunoEIg

AnaloIQEG  AIETAIPIKAV — AOYW
evornoinang

A&ia kTiong 31.12.2008

navong

Anoopéoeig 31.12.2007

AnooBEoeic xpriong

Melwoelg AnooBETEwY XProng
Meiov  diaypagn
ENAVEKTIKNONG
Meiwon Aoyw Analoipav  AlETaIPIKOV
Ox€0ewV AOYw nauang evornoinang

Z0volo AnooBécswv 31.12.2008

anooBEécewv  AOyw

Avanoofeotn ASia 31.12.2008

Mneda-
olkoneda

1.040

333

582

1.955

o o o o

KTipia-
TEXV.
‘Epya

5.133

225

435
704

5.627

874
180

435

Mnx/Ta-Texv.

€YK/0EIG &

AoInoG UNX/Kog
€EONAIOHOG

3.775

485
20

4.235

1.420
326

IS10xpnoigonoloUpeva Evoopara nayia oroixeia ETaipiag:

nood ekppacpéva oe XA €

A&ia kTiiong 31.12.2007

MpoaoBrkeg Xpriong / TAKTOMOINTEIG

Melwaoeig Xpriong
Meiwon afiag kTnoswg and  diaypagn
anooBEcEwV AOYw ENAVEKTIKNONG aglag

EnavekTIUnoeig

AEia kTriong 31.12.2008

AnooBéoeig 31.12.2007
AnooBéaeic Xprong

Melwoelg ANoOBETEWY XProng

Meiov  diaypapn
€NAVEKTIUNONG

ZUuvolo AnooBécsmv 31.12.2008

anooBecswv  AOyw

AvanooBeorn A&ia 31.12.2008

rmneda-
olkoneda

1.040

333

582

1.955

Kripia-
TEXV.
‘Epya

5.133

225
0
435

704

5.627

874
180

435

619

Mnx/Ta-Texv.
eyk/oeig &
AoInog PNx/kog
€EonAiopog

3.770

485
20
0

0

4.235

1.415
326

MeTagopika
Héoa

47

o O O O =

48

24

MeTagopi
Ka péoa

47

o O O =

a8

24

'‘EminAa &
Aoinog
€EONNIOHOG

2.397

83
37

2.444

1.393

1.550

(o]
\©
'y

‘EminAa &
Aoinog
€EONAIOHOG

2.399

83
37
0

0

2.445

1.391
193

1.551

(o]
©
&

Z0volo
EvoopaTtov
nayiov
OTOIXEIOV

12.392
1.127
57

435
1.286

14.309

3.711

702
37

435

ZUvoAo
Evoopatov
nayiov
OTOIXEIMV

12.389

1.127
57
435

1.286

14.310

3.704
702
38

435

3.934
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5.8.7 AYAATIArIA ZTOIXEIA

Ta duha otoixeia Opilou kal etaipiac nepiAapBavouv Aoyiodika Mpoypdppata kai AOINEG AOWHATEG
akivnTonoinoeic. To KovOUNI OTIG AOINEG AOWMATEG AKIVNTOMOINOEIC aPopd agia KTRoNG EKUETAMEUONG eUnopikol
ondaTtog aA\a AOyw Tng aduvapiag va enipeTpnOsi We aglonioTia n EUNOopIK Toug BIWCIPOTNTA Kal N €I0p0r ToUuG
OTO ApETo PENNOV dev dievepyoUvTal anooBETEIC.

2ac NapabETOURE MIVAKEG TV AUA®V nayiwv oToixeiov Tou Opilou kal TnG ETaipiag :

‘Aula oToixeia OpiAou:

nood ekppacpéva ot XIA. € I'IFQ)OYYF;ZELIJ(STG a(lf\d?luncf%q n!-:plozuu(;:;:‘(?bcz{‘r(gl‘),(siwv
AKIVNTOMOINOEIG Bace AAN
AZia kTiong 31.12.2007 831 284 1.115
MpoaBKeg XPHong 6 0 6
Melwoeig Xpriong 6 0 6
AZia kTiiong 31.12.2008 831 284 1.115
AnooBéoeig 31.12.2007 530 0 530
AnooBéoeic xpnong 96 0 926
Meinoeig AnooBESEWY XPHong 6 0 6
Z0volo AnooBiéoswv 31.12.2008 620 0 620
AvanooBeoTn Agia 31.12.2008 211 284 495
‘Aula oToixeia ETaipiag:
NoYIoHIKG Noineg 2UvoAo Aulwv
nood ekppacpeva oe XIA. € Mpoypdpuara aowUaTeg NEPIOUCIAKMV OTOIXEIWV
QKIVNTOMOINJEIG Baosl AAN
A&ia kTiiong 31.12.2007 831 284 1.115
MpooBrikeg xpnong 6 0 6
Meiwoeig Xprong 6 0 6
A&ia kTiiong 31.12.2008 831 284 1.115
Anooféoeig 31.12.2007 530 0 530
AnoofBéoeig xpriong 96 0 96
Meiwoeic AnooBEcewv Xprong 6 0 6
ZUvolo AnooBéoswv 31.12.2008 620 1] 620
AvanooBeorn A&ia 31.12.2008 211 284 495
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5.8.8 YNEPASIA ENIXEIPHZHE

H unepa&ia Uywoug og xIA. € 428, nou nepIAaUPAVETAl OTA M KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEId TOU
Opilou avTinpoownelsl TO NMOCO MOU MPOEKUWe and Tnv e€ayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppopnbeioag Buyatpikn pag “SPACEPHONE A.E.E.”

H avwTépw unepa&ia unoBARBNKe Oc €AeyXO AMOMEIWONG KAl MAPEPEIVE WG MEPIOUCIAKO OTOIXEID TNG
eTaipiac.
5.8.9 ZYMMETOXE:

O1 OUPMETOXEC TNG eTaipiac pag oTic 31.12.2008 oc BuyaTpiKEG, OUYYEVEIC, KOIVOMPAgieC Kal AOIMEG
ENIXEIPNOEIC epPavifovTal oTnV a&ia KTAOEWS PEioV TIC NPOBAEYEIC anopEinanc.

MapaTiBeTal nivakag GUPPETOXWY TNG ETapiag pag :

. . . ., . o Mé£60dog 5
Enwvupia ETaipiag Agia Ktijong N0000T6 CUPPETOXNG :
Enwvupia ETaipia Agia KTno: M0Cc00TO CUUNETO £vonoino: Edpa
Nooa ekppaopéva oz XIA. € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Ouyarpikég ETaipieg
SPACE AIKTYAKEZ YNOAOMEZ , ,
MONOHPOZQMH ENEF++ - 470 0% 100% ONKf  EMada
SPACE HELLAS (CYPRUS) LTD 35 35 100% 100% OAIk | Kunpog
ZUvoAo OuyaTpiK®V 35 505
Zuyvyeveic eTaipiec& koivonpa&ieg
GARNETT A.E.* - 484 0% 50% KaBapry 6éon = EAAGSa
KOINOIMPAZIA EKXYI'XPONIZMOQY E.M.Y. 389 386 67,5% 51% KaBapr) 6€on EMGda
KOINOIMPAZIA AAKYONA 49 49 99% 99% KaBapry 6éon =~ EAAGGa
KOINOIMPAZIA Unisystems ZuoTnuara
MAnpogopiknig  A.E.E  (npwnv  INFO 3 3 35% 35% KaBapri Béon ~ EAAGGa
QUEST)- SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE — KQN/ LA .
NOZ. SYMMONHE MON/MH EMNE 3 0 50% 50% KaBapn 6¢on ~ EAAGDa
EAAHNIKA 3YZTHMATA E=OMOIQZHZ
KAI  EKMAIAEYZHZ EMIOPIKH KAI 40 0 50% - KaBapr 6¢on EMGda
BIOMHXANIKH ANQNYMH ETAIPEIA» **
ZUVOAO OUYYEVDV & KoIvonpa§iov 484 922
Meiov nPoBAEYEIG  ANOMEINONG _ -484
GARNETT AE
ZUvolo ouyyevov & Kkoivonpadimv 484 438
HETA TNV AnNOpEinoN
Noinég ETaipieg
MOBICS TnAenikovwvieg & o o ) .
SUPBOUAEUTIKEC Ynnpeoiec E.M.E 120 62 17,17% 17,17% EAMada
ZUvoAo AoINn®V ETAIPIEG 120 62
ZUVOAO ZUPHETOXMOV 639 1.005

*  Nrjén exkaBdpiong kai Auon ¢ etaipiag v 31.12.2008
** NeoidpuBeioa eraipia, Oev Exel EEKIVIIOEI ELINOPIKTT dpaoTnpIoTNTA
**¥% N\uon ¢ eTaipiac v 18.12.2008
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ZNUEIDOEIC:

Me Tov apiBud SupBohdiou 3753/12.12.2008 Tng ZupBoAaioypagou ABrvac KaAhionng Manavtwviou —
2UPEwVIdou nou dnuoaielTnke vopida ota BiBAia etaipiov Tou MpwTodikeiou ABnvav We avgovra apibuod
YEVIKO 19976 kal €1d1kO 5713 Tnv 18.12.2008, yive AUon Tng BuyaTpikng pHag SPACE AYKTYAKES YNOAOMES
MONOMPOZQIMH EME pe €dpa Tov dnuo Ay.Mapaokeung, otnv onoia n SPACE HELLAS nTav o povadikog
eTaipog . H AUon £yive pe yvaodova Ta {nuioyova anoTeAECHATA TNG Kal TIC MEPIOPIOUEVEG MIBAVOTNTEC
avakapyng. To yeyovOC autd enEPepe WETABOAN MIKPOTEPN Tou 25%, OTOV KUKAO €pyaciov, aTd
anoTeAéopaTa PETA anod GOpouc Kal SIKaiwKaTa pelowngiac aAa kai otnv kabapr Béon Opilou kai ETaipiac,
H Znuid noooU oe XIA. € 459, nou npoékuwe anod Tnv AUon Tng BuyaTpikng BApuve Ta AnOTEAEOUATA TNG
eTaipiac. Ta anoteAéopara Tou Opilou enmiBaplvBnkav katda noao o xIA. € 92.

MeTa Tnv Af€n Tng ekkabapiong onwe NPoOKUNTEl and To NPakTikd TNG Mevikng ZUVEAEUONG TWV HETOXWV TNV
27.12.2008 Tng eTaipiac GARNETT AE pe €dpa To drjo Xohapyou otnv onoia n SPACE HELLAS GUUUETEIXE HE
nogoaTo 50%, kataxwpnenke oTig 31.12.2008 kai Ye Ap.MpwT EM-28331/08 oTo MnTpwo Avwvuuwv ETaipiov
TnG Nopapyiag ABnvav n Siaypagr Tng, and To MnTpwo Avwvupwv ETaipiov Tng Nopapxiag ABnvav . To
YEYOVOC QUTO €NEPEPE WETAROAN MIKPOTEPN Tou 25%, OTOV KUKAO €pYyaAciv, OTA ANOTEAECHATA WETA aAno
(POPOUG Kal JIKAIMPATA Helown®iag al\d kai otnv kabapr] B€on Opihou kai ETaipiag. Eixe yivel npdBAswn
anopeinong TnG agiag TNG CUKKETOXNG Mag noooU o€ XIA. € 484 n onoia cixe Bapuvel Ta anoTeAéopaTa TOCO
TNG €TaIpiag 600 kal Tou opilou. H dlagopd nou NPoEKUYE and TNV anoueinan TNG GUUHETOXNG Hag kal Tnv
TENIKN €KKaBAPION WEEANCE TA ANOTEAEOUATA TNG TPEXOUOAG XPRONG TNG €TaIpiac kal Tou opilou katd 3

XIA.€.

MapaBETOUPE CUVONTIKEG XPNMATOOIKOVOUIKEG NANPOPOPIEC yia TIG BUYATPIKEG, Kal KOIVOMpPagiec Tng
eTaipiag pag oTic 31/12/2008:

Képdn
. . . 2 . (Cnuigg) MogooTo Mé£60d0g O
Enwvuia ETaipiag YNOXPEWOEIC Eo00a pETE LLETOXAC inonc
Enwvupia ETaipia EvepynTik0 YNOXPEWOEI Ecoda pm— GULILETO evonoino Edpa
0pWV

Nooa ekppaopéva oz XIA. €
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 413 65 350 157 100% OMNIkny Kunpog
ZUvoAo OuyaTpiK®V 413 65 350 157
Koivonpag&ieg
Eﬂ'\#O”PA:IA EKZYTXPONIZMOY 5.790 5412 3.295 290 67,5% KaBapr Béon  EMGSa
KOINOIMPAZIA AAKYONA 986 936 448 -38 99%  KaBapr) 6éon = EAAGda
KOINOIMPA=IA INFO QUEST - LA .
SPACE HELLAS 8.890 8.935 9.193 -110 35% @ KaBapr Beon | EAAGda
KOINOIMPA=IA SPACE HELLAS AE
— KQN/ NOZ ZYMIMONHZ 276 273 232 3 50% = KaBapr) 6€on | EANGOa
MON/INH ENE
ZUvoAo koivonpa&iov 15.942 15.556 13.168 145
ZUVOAO ZUPHETOXMOV 16.355 15.621 13.518 302

MapaBETOUPE CUVONTIKEG XPNHATOOIKOVOUIKES MANPOPOPIES YIa TIG BUYATPIKEG, KAl KOIVONPAgIeg TNG £TaIpiac

Hag oTig 31/12/2007:
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Képdn
. . . : . (Cnmeéc) MocoaTd Mé£60dog .
Enwvupia ETaipiag Evepynmiko Ynoxpewoeic _Ecgooa HETE LLETOXAC inonc _Eopa
Enwvupia ETaipia EvepynTrik0 YNOXPEWOEI Ecoda p GULILETO £vonoino: Edpa
0pWV

Nooa ekppaopéva oz XIA. €
Ouyarpikég ETaipieg
SPACE AIKTYAKEZ YNOAOMEZ . ,
MONOMPOSQMH ENE 166 61 200 -51 100% OANikn) EA\GOa
SPACE HELLAS (CYPRUS) LTD 253 60 285 145 100% OMNIKnA Kunpog
ZUVOAO OuyaTpIKGOV 419 121 485 924
Koivonpagisg
KOINOIPAZIA LA ,
EKSYFXPONISMOY E.M.Y. 5.358 3.749 1.503 348 51% KaBapr 6gon | EAAGda
KOINOITPA=IA AAKYONA 2.713 2.663 1.232 -338 99% KaBapn 6on =~ EAAGda
KOINOIMPAZIA INFO QUEST - '\ Al .
SPACE HELLAS 2.288 2.288 1.905 -16 35% Kabapr 6¢on | EAGGa
KOINOITPA=IA SPACE HELLAS
AE — KQN/ NOZ ZYMIMONHZ 133 133 0 -2 50% = KaBapr) 6éon | EAANGOa
MON/INH ENE
ZUvoAo koivonpa&iav 10.492 8.833 4.640 -8
ZUVOAO ZUPHETOXMV 10911 8,954 5.125 86

MapaTiBeTar nivakag Aoinwv XpnHaTooIKOVOUIKMY UMNOXPEWMTEWV KOIVOMPAgIwV Yia TIG OMnoieg £xel eyyunBei n SPACE

HELLAS :

MNMooa ekppacpéva o€ XIA €

Evonoinuéva ZToixeia

Zroixeia ETaipiag

31.12.2008 31.12.2007 31.12.2008 31.12.2007
Eyyunuéva — opia  xpnparodornong o€ 1.040 4.463 4.463 4.463
koivonpag&ieg
XpNOIHONOINHEVA €K TWV  EYKPIOEVTOV
EYYUNHEVWV 0PIV XPNHATOSOTNONG EvavTi 0 715 715 715
Tpanelav yia Tig koivonpa&ieg
EyyunTikéG €enIOTOAEG npokaTtaBoAwv Kai 1.040 1.363 1.363 1.363

KAANG ekTEAEONG

AvTikeipevo Koivonpa&iov

> H koivonpagia pe Tnv enwvupia «KOINOMPAZIA Unisystems ZuoTtnhuata MNMAnpogopikng A.E.E (npwnv INFO

QUEST) — SPACE HELLAS» &xel okono Tnv eKTEAEON Tou dnuonpatnBévrog £pyou «Mpopnbeia EEonAiopou
Kal AoylopikoU JUoTnEATWV yia Tnv avantu&n Tou MAnpogopiakol ZUcThuaTog KTnuaTtoypdpnong Tng
KTnpatoAdyio A.E.»

H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS A.E. - KQN. ZYMMNONHZ MON.EM.E.» €xel
oKono TNV ekTEAEOn Tou dnuonpatnBévrog €pyou «IMpopn@sia kai EykataoTtaon EupulwvikoUu AlKTUOU
MpdoBaonc» yia Tov Nopod Aakwviag.

H koivonpagia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» oKono £xel TNV €KTEAECN TOU dnponpaTnBEvVTog
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .

H koivonpaia pe Tnv enwvupia «KOINOMPAZIA EKZYTXPONIZMOY E.M.Y.» gkono €xel TNV €KTEAECN TOU
OnuonpatnBevtog €pyou <«EKZYMXPONIZMOY E.M.Y. oTta nhaioia Twv OAupniakwv Aywvov 2004
(A899.1E)>.
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5.8.10 AMNOGEMATA

Mivakag AnoBepdTtwv eTaipiag kal Opilou:

Ano6¢para Z1o1X€ia OpiAou Zroixsia ETaipiag
nooa ek@paocpéva os XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Epnopelpara 2.893 1.811 2.893 1.811
A’ & BonBnTikEG UAeG 182 6 182 6
20vVOAo ANoBsHATWV 3.075 1.817 3.075 1.817

MpoBAswn yia anagiwon €PNOPEUNATWY €EETAlETAl KABE TEAOG Tou €Touc. Ta amoBéparta epgavilovral
anopEInPEVa KaTd Ta PPadeéwg KIVOUMEVA Kal TEXVOAOYIKWG ANA&iWMEVA OTO MEYEBOC TNG EKTIMNONG TWV
NPONYOUHEVMV ETWV. TNV TPEXOUTA XpNon n Taipia NpoéPn O KATaoTpoPn HECK TNG EVAANAKTIKNG dlaxeipiong
anoBATwV, TWV AKATAGAANAWV Kal AMOMEIMMEVWY  EUNOPEUNATWY TnG. H afia Twv EPNOPEUNATOV AUTWY
avepyovTal oTo nood Twv o€ XIA. € 192 nogd We To onoio eixav eniBapuvBei Ta AnNoTEAEOUATA  MPONYOUUEVWV
Xposwv. Ta anoBsuaTta nou unnpxav kata Tnv 31.12.2008 fTav OAa oc KaAr KATAOTAON Kal OEV OUVETPEXE
Kavévag AOyog anopeiwong Touc.

H al&non Twv anoBeudtwv KaTa Tnv TpEXouoa xprnon nponA@e and Tnv eunAokrn oe oUvOeTa €pya
dnuoaiou Kai n onoia KpIvETal NPOCWPIVA) KABWCE TA €pya auTa £XOUV XPOVO UAOMOINONG Kal wpidavong HEyaAUTePo
TOU &VOG €TOUG,.

5.8.11 ANAITHZEIs ANO MEAATES

O1 Aoyapiaopoi nehatav kataxwpouvTal kal napouadialovral otnv AoyioTikry Toug a&ia (a&ia TidoAoyiou),
META ano NPoBAEYEIC yia TUXOV WN elonpakTeéa noad. MpoPAewn yia eniopalei neAaTeg oxnuaTifeTal dTav undapyel
KivOUvoG yia Tnv Hn €ionpa&n oAOKANpou 1N HEPOUG TOou OQelAOpevou noooU. O1 eniopaleic anaitioelg
dlaypdagovTal EvavTl TG oxnuaTioBeioag npdBAswng.

NeAareg ZT1oixeia OpiAou Zroixeia ETaipiag
nooa ek@paocpéva o XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
MeAaTeg 28.057 26.882 27.925 26.788
Meiov: MpoBAéweig Eniopalav Mehatamv 3.694 3.574 3.694 3.574
ZUvoAo MNMeAaTov 24.363 23.308 24.231 23.214

H al&non Twv anarmaoswv and NeAdTeg oTnv TpEXoUaa nepiodo o aUYKpPIoN WE TNV NponyoUHevn oPeiAeTal
KaTa kUpio Aoyo otnv al&non Tou Tgpou. H gUAoyn afia Twv anartiocwv anod NeAATEG NPooeyyilel TNV AOYIOTIKN
agja.

O1 anaiTioeig and  NeAdTeg TOGO TNG TaIpiag 600 kal Tou OliAou BewPOUVTAI OAEG EI0NPAEIHEG.

O MAoyaplacpdc anaitnoeic and neAdaTeg dev gival TokoPOPog Kal ouvhBwg diakavoviletal og : ‘Opidog 1 -
180 nuépeg, Etaipia 1 - 180 nuépeg. O Xpovoc eionpa&ng Twv anaiThnoswy and ekTeAoUeva €pya eEapTaTal ano
NV €EENIEN TWV EPYACIV.

Mivakag avaAuong naAdidTnTac unoAoinwv andITOE®WV and NeEAATEG:

AnaiTnosic ano MeAATeg ZT1oixeia Opilou Zroixeia ETaipiag
nood eKPPAcUEVa og XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
1 - 90 nuEpec 15.207 15.598 15.075 14.505
91 — 180 npépeg 4.266 4.765 4.266 4.764
181 — 360 NuEpPEC 1.460 2.731 1.460 2.731
> 360 nuépec* 3.430 1.214 3.430 1.214
Z0voAo AnaiTiioewv and MeAar®v 24.363 23.308 24.231 23.214
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Mivakag avaAuong naAaidTnTac unoAoinwv andITAOE®WV anod NEAATEG - CUVOEDEPEVA PHEPN:

AnaiTnoeic ano MeAATeG- ouvdedepéva pépn ZToixeia Opilou Zroixeia ETaipiag

nogd ek@pPacuéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007

1 — 90 nuépeg 990 665 990 665
91 — 180 nuépeg 923 207 923 207
181 — 360 nuEpeg 1.184 2.524 1.184 2.524
> 360 nuépec* 3.314 1.195 3.314 1.195
ZuvoAo AnaiTnoswv ano MeAatwv — 6.411 4.591 6.411 4.591

OUVJEIEPEVWV HEPDV

* Ta napanavw nood apopoulv aveionpakTa undAoina épywv dnpoaciou Ta onoia kal PpickovTal oTo aTadlo TwV OpICTIKAV NapaAaBwv Kai

npoBAéneTe 0TI Ba eionpayxBolv evrdg Tou 2009.

5.8.12 Aoines EMNOPIKES ANAITHZEIZ

O1 Aoinég anaitnaeig Tou OpiAou Kal TnG Taipiag Jag avahlovTal wg KaTwei:

Aoinég ANAITAOEIG

ZT1oixeia Opilou

Zr1oixeia ETaipiag

nood ek@pacpéva o XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpappaTIa €I0NPaKTEQ 0 3 0 3
Enitayég Eionpakréeg 462 791 462 791
EniTayég o€ kaBuaTépnon 2411 2.393 2411 2.393
MapakpatoUpevol pdpol & AOINEC anaItioEeIg 154 592 154 565
MpokaTaBoAeg MpoownikoU 5 2 5 2
Noyapiaopoi Aiay. Mpok/Awv & NIOTWOEWV 745 1.170 745 1.170
Bpaxquoeaousq Anartnoeig Kata ouvOEdEPEVIIV 509 493 1.037 275
ENIXEIPNOEWV

Anaitioeig anod NmAnon ZuPPETOXAG 46 46 46 46
'E€0da €nopévav XpRoswv 1.247 698 1.247 698
'Ecoda xprioewc dedouleupéva 482 102 482 102
Noind 301 275 301 275
Aoinwv AnaiTnoEwv 6.362 6.565 6.890 6.820
Meiov: MpdPAewn Eniopahnv Aoinwv anamoewy 2.611 2.791 2.611 2.791
ZUvoAo Aoin®v ANAITROEWV 3.751 3.774 4.279 4.029

H eUAoyn a&ia Twv EUNopIK@V Kal AOINWV andaiTrioewy Npoaoeyyidel TNV AoyioTikr agia.

O1 eUNOpIKEC Kal AOINEC anaITroelG TOOO TNG £Talpiac 6o kal Tou Opidou BewpolvTal OAEG 10NPASIHEG.

5.8.13 [POKATABOAE:

MapaTiBeTar nivakag MpokaTaBoAwv KukAopopoUvTog EvepynTikoU:

MpokaTaBoAég

ZToixeia Opilou

Zroixeia ETaipiag

nooa ekppacypéva os XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007

MapayyeAieg eEwTepIKOU UNO dIAKAVOVIOUO 298 1.430 298 1.430
MpokaTaBoAEg o€ AoINoUG NPopNOeUTES 1.523 17 1.523 17
ZUvolo MNMpokataBoAamv 1.821 1.447 1.821 1.447
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O1 npokaTaBoAég aTnv Tpexouoa nepiodo oe oUYKpION KE TNV nponyoUuevn epgavifovral au§npeveg Aoyw
TOU OTI N €Taipia BpiokeTal oTo oTAdI0 UAOMOINONG CUVBETWY £pywv dnuoaiou.

5.8.14 TAMEIAKA ATAGEZIMA & IS0AYNAMA TAMEIAKOQN AIAGESIMON

Ta Tapeiakd dlabgoipa kai 100dUvapa Tapelakwv dIabeoidmv anoTehoUvTal and WETpNTA Kal BpaxunpoBeopeC
KATABECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIOV (3) HNVDV.

MapaTiBeTar nivakag Tapeiakwv AIaBeaipwy Kal I00dUVALWVY :

Tapeiakad AiaBéoipa & 10030vapa ZToixeia OpiAou Zroixeia ETaipiag
nooa ek@paocpéva o XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Tapeio 86 35 86 34
KaTaBéoeig OWews kal npoBeapiag 2.614 1.163 2.333 1.003
2UvoAo Tapelak®v AIaOeCiHOV & 1I003UVAH®OV 2.700 1.198 2.419 1.037

5.8.15 METOXIKO KE®AAAIO

O1 JETOXEC TNG €TaIpiac Exouv €loaxBsi aTnv NapaAAnAn ayopd Tou XpnuarioTnpiou Agiwv ABnvav Tnv 29-
9-2000. O1 PETOXEC TNG ETAIPIAG EIvAI KOIVEG OVOUACTIKEG:

ApIOUOG HETOXWV KAl OVOUAOTIKN aia 31.12.2008
ApIBUOG HETOXWV 26.326.120
OvopaoTikn A&ia 0,32 €

To METOXIKO KEQAAAIO TNG ETAIPIAG HAG ival 0A0OXePWC KaTaBeBANUEVO Kal evepyeTal o€ XIA. € 8.424.

To unep To ApTIO WETOXIKO KEPAAQIO TNG £TaIpiag Uwoug o xIA. € 10.255, Npogkuye pE TNV £kdoan
HETOXWV &vavTl PETPNTQV OE a&ja peyaAUTePNG TNG OVOUACTIKNAG TOUg agiag,

Ta kEPON ava Petoxr unohoyiobnkav Pe BAon To OTABUIOUEVO APIBPO HETOXWV O OrMoiog dIaHOpPPmONKE
META TNV ayopd TwV 1IBiwv PeToXWV o€ 25.825.120.

5.8.16 ArorA IAION METOXQN 'IA ASKHEH AIAKAIOMATON [MPOAIPEZHE

SUdQwva e Tnv and 29" Tou pnvog Iouviou 2007, andgaon TnG EikooTnc NpwTng TakTIkAG Mevikng
SUVENEUONG TWV HETOXWV N €Taipia nNpoéPn Tnv nepiodo and 1" IouAiou €wg 31" AekeppBpiou 2007 oTnv ayopd
nevrakogiwv XINadwv (500.000) 15iwV KOIVOV OVOHACTIKWV LETOXWV.

H andkTtnon ano Tnv eraipia Twv Idiwv MeToxwv €yive aTa nAdiola Tng BEoniong npoypduKaTog Napoxnc
AIKaIWPATOV Npodipéoews ayopdc HeToxwv (stock purchase option plan) oTo npoownikd TNG €Talpiag Kai
e10IkOTepa We TNV ayopd nevrakooinv XINadwv (500.000), KOIVGV OVOUACTIKQV HETOXWV TNG £Talpiag n onoia
ohokAnpwBnke Tnv 31" AekepBpiou 2007 kai ol onoieg Ba xopnynBouv oTo NPoownikd, HE dIKAIWKA NPOAIPESEWS
ayopdg auTwv oTnv TIUA Tou 1,1 €. To aveTEPw NPOYPAuKa £xel NEPIodo wpPiPavong Xpovikou diaoTrpaTog TPIQV
(3) eTwv apxng yevouevng ano 1-3-2008.
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To nogo6 nou NANPWONKE yia TNV anokTnon Twv Idiwv MeToxwv heiwoe Tnv kabapr) B&an.

H e0hoyn afia Twv JIKAIWPATWY auTwv ONwG npoodiopiobnke Ye To YovTéAo anoTipynong Black Scholes,
eival € 1,45 ava dikaiwpa. Ta dedopéva nou Xpnoihonoinénkav yia TNV EQappoyr Tou PHOVTEAOU NTav n TpExouad
TIUA TNG METOXNG KATA TNV NUEPOUNVia &vapéng aoknong Tou dikaiwpaTog € 1,19 , n avapevopevn PeTaBANTOTNTA
TIMNG PeToxng (volatility) 47,19%, n pepiopaTikr) anddoon 4,5% kai To ETHOI0 ENITOKIO XWwPIG Kivouvo 4%.

H diapopad, afia kmong Twv Idiwv MeToxwv kal TnG kabopioBeioag TIUAG yia Tnv €EAOKNON Tou
dIKaI®PAToG, Bdpuve avaloyikd Ta ANOTEAEOHATA TNG MEPIOdOU, WE OXNMUATIONO AnoBepaTikoU AKAIWPATWY
Mpoaipeong.

MeTd TNV 29.6.2007 Anogaon TngG Mevikn ZUVEAEUONG TwV HETOXWV va £EoUCiodoTnasl To AIOIKNTIKO
>upBoUAIo TnG ETaipiac yia Tnv uhonoinon Tou nNpoypdupaTog napoxnc dIKAIWPATwV Npoaipeons ayopdc HETOXWV
Kal TN puBHION TwV €IdIKWV BePATwV nou Ba npokUwouv, To  AIOIKNTIKOU ZUPBOUAIOU TNnG eTaipiag Ye Tnv and
31.03.2008 anogacn Tou, kabopioe eNakpIBWG TOUG OPOUC Kal TO XPOovIkO didoTnua aTo onoio Ba uAonoinBei To
npoypappa napoxng AIKAIWPATwY.

lNa 6Aa Ta xopnyoupeva dikaiwUaTa anoTeAei Bacikr) NpoUnoBean, n GUVEXNG anacXoAnan Tou dikaloUxou.
Ta dikaiwpaTa 8a xopnynBouv TUNKATIKA 'n oAika katd Tn didpkeia nou éxel kaBopioTei and To npdypaupa kai Je
TNV npolnoBean Tng cuveXoUG anaoxoAnong Kabmg Kal TNV eKNANPWON TWV 0pwV Nou NpoBAENOVTAl OE auTo.

>€ NePINTWaOn nou n NpoBeayia napéNdel TOTE Ta dikaiwpaTa 6a akupwBoUv apeTAKANTa.

>Tnv napouaa xpron dev £yIVE AOKNON TOU AVWTEPW dIKAI®PATOG.

5.8.17 Aoines MAKPONPOGEZMES YNOXPEQFEIZ

O1 unoxpewaoelg TagivodoUvTal WG PaKponpoBeopeg OTav n eTaipia i OMIAOG EXEI TNV UNOXPEWCN Va TIG
€EOPANOEl PeTd dwdeka (12) pnvwv and TNV nUepounvia Tou IooAoyiopoU. TNV avTiBeTn nepinTwon ol
UMOXPEWOEIC AUTEC TagIvopoUvTal WG BPaxunpoOBeaEG.

MapatifeTal nivakag Aoinwv MakponpoBESHWY UNOXPEWTEWY TNG £TAIPIAG Kal Tou OpiAou :

Aoinég MakponpOOECUEG UNOXPEWOTEIG ZT1oixeia OpiAou Zr1oixeia ETaipiag
nooa ekppacpéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Adveio og =.N. 0 131 0 131
Znpigg anod koivonpagieg 0 0 385 341
AnopBeioeg eyyunoeig 3 3 3 3
ZUvoAo Aoin®v MakponpoBECH®V UNOXPEWCEWV 3 134 388 475

H analoipry unoxpewong daveiou og &Evo vOpIopa €yive 0Ta MAGiCId  avanpoodppoyng TG €UNOPIKNAG
OXEONG ME TOV GUVEPYATN - NPOMUNBEUTH.

5.8.18 IPOBAEWH 1A AN0zHMIQ:H MPOZQNIKOY

KaTa Tnv TpExouoa Xprion aAAa kal Tnv NponyoUHEVN N avayvwpIoUEVN UNOXPEWTT NPOCWNIKOU apopoUoE
TN KNTPIKN €TaIpia Kal TIG ENANVIKEG BUYATPIKEG TNG.  ZUPPva WE TNV ENNVIKN £pYATIKN VopoBeaia ol epyalopevol
dIkaioUvTal anolnuiwon oTnv NePINTwWon anodAuong r ouvTagioddTnonG Toug, To UYOG TG onoiag noikiAel avaioya
Me Tov HI080, Ta £Tn UNNPeoiag kai Tov TPOMO TNG anoxwpnong (anoAuon r ouvTagiodoTnon) Tou epyalopevou.
YnaAAnhol nou napaitotvTtal f; anoAtovrtail amioAoynuéva dev dikaiouvtal anolnuiwon. H nAnpwTéa anolnuinon
0€ NepinTwon ouvTagiodoTnong IoouTtal pe To 40% Tng anolnuiwong nou Ba ATav NANPWTE O€ NEPINTWAN avaitiag
anohuonc. =tnv EMAda olpgwva Pe Tnv IoxUouod MPAkTIKn, Td npoypdudaTa anolnuinong npoowmnikou
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ouvnBwg dev XpnuaTodoTouvTal.

Ta npoypdupaTa autd anotehoUv MNPOypAPHATA KABOPIOHEVWY MAPOXMV

oUM@wva pe To AAM 19. O 'Ouihog kal n ETaipia Xpewvouv Ta anoTeAéopaTa yia deGOUAEUMEVEG NAPOXEG OE KABE
nepiodo &vavTi auTrg TNG UNOXPEWONG.
H npdBAewn via anodnuinon npocwrnikou Tnv 31" AekepBpiou 2008 kai 2007 avTioToixa €ixe wg &NG:

MpoBAswn yia Anolnpinon Mpoocwnikou

noaoa ekppaocpéva o€ XIA €

Mapouoa Agia Aéopeuong KaBopiopévwy Mapoxwv
EuMoyn AEia Mepiouaiakwv ZToixeiwv Mpoypdupatog

Kataoraon Ano@sparonoinong

Mn KaTaxwpnuéVo KOOTOC Npolnnpeciag
Mn kaTtaxwpnuéva AvahoyioTika (képdn) / NI

Ynoxpéwon Karaxmpnuévn otov IcoAoyiopo

NpoBAswn via Anolnpinon MpoownikoU oTa ANOTEAECUATA XPRONG

nooa ekppacpéva o XIA €

KoaTog TpExouoag AnaoxoAnong

KoaTog Tokwv

KoaTog Anoppdpnong /Zuyxwveuong ETaipimv
EninTwon Nepikonng ) dlakavoviopou

Mapoxeg

Mn kaTaxwpnuEVwv AvaloyioTIKWV (KEpOWV)/TNHInV

KaB@apo €§0d0 xpnong

KataBAnBeioeg Anolnpinoeig

Ynoxpéwon Karaxwpnpévn otov IcoAoyiopo

Zroixeia ETaipiag

31.12.2008

1.185

1.156

31.12.2007

1.214

Zroixeia ETaipiag

31.12.2008

142
59
0

o

31.12.2007

140
48
35
61

0

N
N
(4]

184
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MNapadoxég

Anpoypa@ikég Mapadoxég

Mivakag ©vnoipdTnTag :

KivnTikdTnTa Mpoownikou :

HAIKia kavovikng ouvTagiodoTnong :

HAIKia kavovikng ouvTagiodoTnong yia Ta Bapéa
kal AvBuyieiva EnayyéAuara:

O EMnvikdg Mivakag ©vnaoipdtnTag 1990 yia avdpeg kai yuvaikeg (Yn.
An. K3-3974/99).

Opada HAIkiov OIKeI00ANG AnoAuon
Anoxwpnon

"Ewg 30 10,71% 8,25%

30 - 40 5,35% 4,12%

41 kal Avw 0% 0%

SUPPWVA WE TIC KATAOTATIKEG dIaTAEEIC Tou Tapeiou
Kupiag Aopahiong kabe epyalopévou.

Meiwon katd 5 £€n TnG kavovikng nAikiag
ouvTagiodoTNonG.

Oikovopikég NMapadoxeg

MEoog €TN010G pUBUOG Hakpoxpodviag augnong
nAnBwpiopou:

Méan €Tola pakpoxpovia algnon
Tou AEI:

Méon eTnoIa Hakpoxpovia algnon
pioBoAoyiou nou AapPaveral unown yia TV
anolnuinon Tou N.2112 olp@wva Pe TNV
nponyoUUevN avaloyIoTIKr| HEAETN:

MpoeEo@AnTIkO Enimokio (BA. OXETIKN
napatipnon nap. 4.4. ):

Mepiouaiaka aTolxeia yia Tnv anolnuiwaon Tou
N.2190/20 Baocel Twv IAS 19 katd Tnv
nUepopnvia anoTipnong.

2% (oUpowva pe To npdypappa ouykAiong Tng Eupwnaikng Evwong —
STparnyikr Tng Alooapovac).

3% (oUp@wva We To Npoypappa oUykAIonG Tou Ynoupyeiou
OIKOVOMIK®V ME TIC OIKOVOMIEC TV UNOAOINWV XWpWV TNG Eupwnaikng
{ovne).

Méoog ETralog Makpoxpoviog MANBwpIopog +AEM=5%

5,9% kata Tnv 31/12/2008

Mndév

AMAec Napadoyxég

"Yyoc anonuinong :

Huepopnvieg AnoTipnong :
MAnBuopiaka oToixeia:

'Yyoc kataBaAopevwV anolnuInoswy KaTa Tnv
xpnon 2008:

EKTipNon napoxnc npogpxXopevn ano npoypapia
eBelouoiag e5080U KaBOoPIoPEVWV NAPOXWV:

Opadikod Npoypappa kabopIoPEvwY Napoxwv /
NOINEG NAPOXEG MPOG TO NPOCWIKO (WG M.X.
stock options):

evikr) apyr UNOAOYIOHOU TwV avaAoyIoTIK®V
HeyeBwV:

AvaloyioTikr) pEBodog anoTipnong :

ExTIpARBnKe n epappoyn Twv VOHoBEeTIKwVY SlaTagewv Tou 2112/20
XWPIG va AnpBei unown To avaTaTo OpIo TWV KNVICIKV anodoxmV
0TOUG MITBWTOUC,

31/12/2008

Ta oxeTika NAnBuopiakd oToixeia agopouv Tnv 31/12/2008.

'Onw¢ Npogkuyav katda Tn dIApKela TnG XpPnonge.

Aev unapyel oxeTIkO NpoOypappa oTnv eraipia.

H napolUoa peAeTn eknovrBnke auoTnpd kai POvo yia TiG KAaTAOTATIKES
dlaTageig Tou N2112/1920.

Qg yevikr) apxr XpnoiHonoInenke n apxn Tng ouvexi{opevng
ENIXEIPNUATIKAG dpaoTnpIOTNTAG CUMMWVA HE TO NAdioio Twv AAT
(BA\. AAM 1. § 23)

XpnoiponoiiBnke n peBodog TnG MpoBeBAnuevng
MoToupevng Movadog (Projected Unit Credit Method) (BA. AAM 19)

MapaTnpnosig nou agopouyv oTnv napadoxn Tou MposEo@AnTikoU EniTokiou:

SUdQwva Pe Ta AAM 19, To €MITOKIO MOU XPNOIHUOMOIEITAl YId TOV UMOAOYIOHO TWV NAPOUC®Y A&V TwV

OUVTA&I0d0TIKWV Kal £pdna& napoxawv (dOnA. To Mpoco@AnTikd EnITokio) Ba npénel va npoodiopileTal He onueio
ava@opdag TIC TPEXOUTEC anodOTEIC g€ UWNANG MoIOTNTAG £TAIPIKA OJOAOYd. Z€ NepiNTwaon nou dev UNdpyel TETola
ayopd 1) €xel HIKpO Babog, TOTE To NPOEEOPANTIKO MITOKIO Ba NpENel va npoadiopileTal Pe onpeio ava@opag Tig
TPEXOUOEG anodOOEIC KUBEPVNTIKOV OHOAOYWV. EMinAgov, TO npocfo®AnTIKO €MITOKIO MPEMEl va avravakAa To
EKTIHOMEVO XPOvodIiaypappa KaTaBoAnc TwV Napoxwv.
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Enopévwg, AapBavovrag oAOkAnpn Tnv KApnuAn emimokiov katd Tnv nUeEpounvia anoTinong kali To

EKTIMMHEVO XpOovodIaypappa KaTaBoAnG TwV Napoxwv, EKTIUABNKE To PECO oTaBUIKO EMITOKIO, TO OMOI0 AvEPXETal
o€ 5,9% kata Tnv 31/12/2008

5.8.19 MAKPONPOGEZMEE AANEIAKES YNOXPEQZEIZ

ANYn pakponpoBeopou daveiou Uwoug nogou ot XIA. € 676 WETA TOUG TOKOUG TNG XPNong, yia Tnv
avéyepon TETPAWPOPNG OIKOSOMNG N onoia Ba eEUNNPETAOE TNG ENAYYEAUATIKEG AVAYKEG TNG €Taipiag Jag Angng

2013.

5.8.20 ANABAAAOMENH ®OPOAOIIA

O1 @oOpol unoAoyilovTal eni TWV NPOCWPIVAV dIaPopwV, CUNPWVA PE TNV HEBODO TNG UNOXPEWONG, ME TN
XPNOILONOINGN TwV (POPOAOYIKWV CUVTEAECTWV MOU I0XUOUV OTIG XWPEC Mou dpacTnplonoloUvTal ol €Talpieg Tou
Opihou.

O unoAoyiopog Twv avaBalopevwv @opwv Tou Opilou kai TnG ETaipiag enaveEeTtaleTal o kabe xprion,

MPOKEIMEVOU TO UMOAOINO MOU  €U@AVIiETAl OTOV I00AOYIOUO Vva amnelkovidel Toug 10XUOVTEG  (POPOAOYIKOUC
ouvTEAEOTEG. To £T0G 2008 dnpooielBnke and To EAMnvikd kpatog o N.3697/2008, cUugwva Je Tov Onoio yia TIC

xpnoeig 2010-2014 ol popoAoyikoi CUVTEAEOTEG Ba [einvovTal KaTd pia Povada yia kabe xpron.

H kivnon Tov avaBalopevwv Gopwv HETA and cuPYN@IoPoUG EXEl WG EENG:

AvaBaAAopevog @opog Eicodnparog Zroixeia Eraipiag & OpiAou
31.12.2008
5 . . Mooa Moaa

TOIXEia KaTa . .
noca sk@pacpéva o XIA € ™mv Karaywpnueva Mﬂm Zuvolo

31.12.2007 ora ornv kaapn =

=== AnoteAéopara O¢on
AvaBaAAopevol popol £10031HATOG
(Unoxpe®OEIG)
AlapopéG AOYIOTIKWV Kal (POPOAOYIKWV ANOOBETEWY -741 217 0 -524
AlacpoPa Avanpooapppynq ™G Eu)\oyr]q AEICIQ Oikonedwv 752 0 107 859
& KTIpiwv Kataxwpnuévn atnv kabapr) B<on
ZUvOAo AvaBaAAOpEVWV (POPWV  E1003ANATOG _ . _
(Unoxpe®oEIc) 1.493 217 107 1.383
AvaBaAAopevol (pOpoI £1003NHATOG (ANAITHOEIG)
MpoBAEWEIG ENIOPAAEIV 178 127 0 305
MpoBAweig Anolnpiwong npoownikou 270 7 0 277
MpoBAEweIc anopeiwong agiac AnoBeuaTwy 63 -63 0 0
Noinég NpoBAEweic* 1 -1 0 0
EkTiywpeveg  Anartnoeig anod avayvwpIoHEVEG )
(POPONOYIKEG {NHIEG NPONYOUHEVWY XPHOEWY >34 389 0 145
MpoBAEWEIC Xoprynong dIKAIWUATWY Npoaipeong 0 35 0 35
ZUvOAo AvaBaAAOpEVWV (POPWV  E1003NHATOG _
(anarrioeic) 1.046 284 0 762
ZUvoAo AvaBaAAopevnG popoloyiag 447 -67 -107 -621

O1 avaBaMOpeveG (POPONOYIKEG aNAITAOEIC ouPWN@IlovTal PE TIG HE TIC aVvABAMOMEVEG (POPONOYIKEG

UNOXPEWOEIG OTAv UNAapxel &va VOuIdo SIKaiwa yia oupwn@IoPO kal UnoKeIvTal Kal Ta SUo oTnv idla popoloyikn
apxn.

5.8.21 ANEAErKTE:Z ®OPOAOIIKA XPHZEIZ

O1 avEAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPIWV Tou OpiAoU €Xouv w¢ €ENG:
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v - v
ETaipia AVEAEYKTEG (POPOAOYIKa

NoEl

SPACE HELLAS A.E 2007-2008
SPACE HELLAS (CYPRUS) LTD 2005 - 2008
EAAHNIKA ZYZTHMATA E=OMOIQ>HZ KAI EKMAIAEYZHZ EMIIOPIKH 2008
KAI BIOMHXANIKH ANQNYMH ETAIPEIA»

K/=IA EKSYTXPON. E.M.Y 2007 - 2008
K/=IA AAKYONA 2007 - 2008
KOINOIMPAZIA Unisystems Zuotnuata MAnpogopikng A.E.E (mpwnv 2007 - 2008
INFO QUEST )— SPACE HELLAS

K/=IA SPACE HELLAS AE - KQN. 2YMINONHZ ENE 2007 - 2008

MapoT n €kBaon Tou @opoloyikoU eAéyxou Oev eival duvatov va npoPAegBesi afidnioTa n  eTaipia
XPNOILONOIOVTAG OTATIOTIKA OToIXEia and PpopoAoylkoUg EAEYXOUG NAPEABOVTWV EAEYHEVWVY (POPOAOYIKA XPHOEWY,
EXEl OXNUATIOEl OWPEUTIKA NPOBAewn nocd ot XIA. € 75 We okond va kaAu@Besi To evOexOUevo  €MIBOANG
NpOoBETWV POPWV O NEPINTWON EAEYXOU anoO TIG POPOAOYIKEG ApXEC. Ma TIG undAoineg eTaipiec Tou Opilou dev
EXEl OXNMATIOTEI NPOBAEWN YIa AVEAEYKTEC POPOAOYIKA XPAOEIG KABWC eXTINATAI OTI N eMBApuveon and Tnv niBoAn

npooBeTwv Popwv Ba €ival enoucindng.

5.8.22 [POMHOEYTES KAI AOINEZ BPAXYNPOGEZMES YNOXPEQZEIZ

O1  unoxpewaoei¢ TagivopoUvTal WG BpaxunpoBeopeg OTav n eTaipia i ‘OMINOG €XEI TNV UNOXPEWON va TIG

eCopAnoel péoa oe dwdeka (12) WAvEG and TNV nUEpounvia Tou 100AoyiopoU.

UMNOXPEWOEIG AUTEG TagIvopoUvTal WG PakpornpoBeoEG,

MapaTiBeTar nivakag
Opilou:

MpopunBsuTéC & Aoinég BpaxunpOOEOUEC UNOXPERTEIG

ZT1oixeia Opilou

TNV avTiBeTn nepinTwon ol

NPOMNBeUTOV Kal Aoinwv PBpaxunpoBECUWV UMOXPEWOEWV TNG £TAIPIAG KAl TOU

Zroixeia ETaipiag

nooa ekppacpéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpopnBeuTéc 11.700 10.241 11.679 10.281
Enimay£g nAnpwTEEC 433 212 433 212
MpokaTaBoAég neEAaT®V 2.573 54 2.573 54
AopahioTikoi Opyaviopoi 434 399 434 397
Aoinoi MioTwTEG d1agopol 0 17 0 17
BpaxunpoBeopeg YNOXPEWOEIC KaTA CUVOEDEPEVWV ENIXEIPTTEWY 72 0 71 0
Ynoxpewoeig and ouppdocelg xpnuatoddtnong (sale & Lease

back) 0 5 0 5
'Ecoda Enopévwv Xprioewv 130 365 130 365
'E€0da xprioewg dedouAeupéva 67 74 65 74
Ayopég uno TakTornoinan 196 457 196 457
Noinéc BpaxunpoBeopec NPoBAEWEIG 14 50 16 50
Z0voAo Mpopnfeutwv & Aoinwv BpaxunpoOeopwv 15.619 11.874 15.597 11.912

UNOXPEWDTEWV

H al&non nou napatnpeital oTI BpaxunpOBETEC UNOXPEWOEIC KATA TNV TPEXOUTA XPrion OQEIAETAl KUPIWG
OTIG ANPBeioeg NPokATABOAEC MEAAT®V Ol OMOIEC NPOEPXOVTAl anod TNV avdabeon OUPBACEWY OUVBETWV EPYmV

dnuoaiou.
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5.8.23 ZTOIXEIA KATASTAZHE TAMEIAKON POON

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood sk@pacpéva o€ XiA. € 31.12.2008 31.12.2007 % 31.12.2008 31.12.2007 %
20voho €10podv / (EKpowv) and 2.991 4940  160,55% 2.869 -4.946  158,01%
AEITOUPYIKEG dPAaTNPIOTNTEG
2Uvoho €10poav / (Ekpowv) ano -985 2236 -55,95% -984 2252 -56,31%

£NeVOUTIKEC OpaaTNPIOTNTEG

>0volo eiopoav / (exkpowyv) anod ) ) o ) i o
XPNUATOBOTIKEC SPACTNPIGTNTEC 504 6.472 107,79% 504 6.472 107,79%

O1 TAPEIOKEG POEG and AEITOUPYIKEG dpAoTNPIOTNTEG, napoucialovtal BeTIkEG kaTa € 2.991 ek. H EENIEN
auTr NapakoAouBei NANPwWG Tov oXedIaouo TNG €TaIPiag yia avanTuén Twv €pyaciwv TNG YEOA O £va UYIEC ETAIPIKO
XPNHUATOOIKOVOMIKO nepIBAMov. H peydAn auénon Tou Tlpou oTtnv dietia 2007-2008 rTav Quaiohoyikd va
OnMIoUpYNOEl NepIOTAoIakd WeyaAn apvnTikr ASITOUPYIKN TAUEIAKN por). H enioTpo®r OpwG o BeTikd npdonuo To
2008, diaoTnua he ouvéxela atnv au&non Tou Tipou, aAAd HE MIKPOTEPO PUBWO, MIoTOMNOIEl TNV OJAAT nopeia Twv
XPNHATOOIKOVOMIKGV TOU OpiAou.

O1 TAUEIOKEG POEG ANO ENEVIUTIKEG SPAOTNPIOTNTEG, NapouaialovTal apvnTIkEG kaTa € 985 xIA.. H €EENEN
auTn oQeiAeTal TOOO OTNV AVEYEPON VEOU KTIpioU 000 kal TV ayopd nayiou eonAiopou (back up), anapaitnTou
yla TNV XpnoTn dlaxeipion Twv GUHBATIKWV UNOXPEWCEWY, YIA MOIOTIKEG UNNPETIEC GUVTIPNONG NPOG TOUG NEAATEC
pac.

O1 TAPEIAKEG POEG ANO XPNHATOJOTIKEG dPAOCTNPIOTNTES, sPavi(ouv peiwon katda € 504 xIA. H peiwon auTh
apopd Bacika SIOXETEUCT TWV BETIKMV AEITOUPYIKWY TAUEIOKWV POWV NPOG KEIWON TOU UPIOTAMEVOU Saveiouou.

5.8.24 ENAEXOMENEZ YNOXPEQZEIZ - ANAITHZEIS

5.8.24.1 Asopelosig - Eyyunoeig

O 'OMINOG €XEl EVOEXOHEVEG UMOXPEWOEIC OE OXEON ME TPAneleC, AOINEC €yyUNOEIC Kal GAa B€uaTta nou
npokUNTOUV OTa MAdicia Tng ouvnBoug dpacTnEIOTNTAC. Aev avapéveral va NPokUWoUV ouciwdElG ENBapUVOEIG
ano TIC EVOEXOMEVEG UNOXPEWOEIC. Aev avauévovTal NPOoBeTeC NANPWHEG HETA TNV NUEPOUNVIa OUVTAENG auTwv
TWV OIKOVOUIK®V KATAOTACEWV.

O1 evOEXOMEVECG UMOXPEWOTEIG, VIO EYYUNTIKEG EMIOTOAEG €EQ0PANIONG KAAAG EKTEAEONG Kal AEIToupyiag, Tng
eTaipiac kai Tou Opilou oTa nNAdioia Twv ouvnBwv dpacTNPIOTATWV TOUG Eival:

EvOeXOUEVEG YNOXPEWTEIG ZT1oixeia Opilou Zroixeia ETaipiag
nooa skppaopéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007

Eyyunmikéc enmioToAéc Tpanelwv  yia  €€ao®ANion  KaAng
€KTENEONG Kal AsIToupyiag oUPBACEWY e NEAATEG 6.360* 3.791* 5.283 3.284

ZUVOAO EVIEXOHEVMV YNOXPEDOEWV 6.360 3.791 5.283 3.284

* guunepIAaUBavovTal EyYUnTIKEG EMIOTOAEC KAANG EKTEAEONG kal AsiToupyiag kovorpaéiwv nooo vwouc o€ xiA.€ 1.040 yia v
TPEXOUOA XPrion Kal Moo0 Uwous O€ XIA.€ 1.363 yia Tnv rnponyouuEvs.
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5.8.24.2 TOIVIKEG PRTPEG KAl SIKACTIKEG UNOBETEIG

Aev unapxouv GAAeC €nidikec 1 und diarrnoia dlIapopec JIKACTIKAV 1 JIOIKNTIKWV opyavwv (onueinon
5.7.20), nou evdEXETal va £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOMIK katdaTaon Tng ETaipiag kai Tou Opilou.

5.8.24.3 AoINEG EVOEXOHEVEG UNOXPEWOEIG

I1a TIG aVEAEYKTEG (POPONOYIKA XPNOEIC TwV ETAIPIOV Tou OpiAou, Onw¢ avapépovTal oTnv onueinon 5.8.21,
undpyel To &evdeXOWevo €nIBOAG NPOOBETWV (OPWV Kal NPOCAUENOswv KkAaTd Tov XpOvo €EETAONG Kal
OpICTIKONOINONG TOUG anod TIG apHOdIEG POPOAOYIKEG APXEG,

H etaipia &xel oxnuaTiosl cwpeuTIK NPORAEWn Nocd oc XIA. € 75 [e okonod va kaAu@Bei To evOEXOPEVOU
€MIBOANG NPOCBETWV POPWV O MEPINTWON EAEYXOU aNO TIC POPOAOYIKEC ApPXEC. [la TIG UMOAOINEG ETAIPIEG TOU

Opihou dev &xel oxnMaTIoTel NPOBAEWN Yia QVEAEYKTEG POPOAOYIKA XPNOEIC KaBwG ekTIudTal OTI n eniBapuvon anod
TNV €miBoAr NnpdoBeTwv GOpwv Ba eival nouaiwdn.

5.8.24.4 A=0opeUOEIG ano AEITOUPYIKEG MICOWOEIG

Tnv 31" AekepPpiou 2008 n ETtaipia €ixe oup@wvieg AsIToupyikng HioBwong nou apopolv Tnv evoikiaon
METAPOPIKWV HECWV KAl AKIVATWV.

Ta e\axioTa peMovTika NAnpwTéa HIoBwpata BACEl Un aKUPWOIYWY CUKRBOAdIwWV AEITOUPYIKNG HioBwong
Twv 31" AekepBpiou 2008 £xouv WG akoAoUBwG:

Nivakag eEAAXIOT@WV HEAAOVTIK®OV HICODOERV

ETaipia
Mooa ekppacpéva o€ XIA.€ _ _ _ _
‘EwG 1 €106 ‘EWG5 €1n Navew ano 5
f2101
MioBwOoEIG METAPOPIKWYV HECWV 317 450 =
MIGOWOEIC aKIVATWV 568 2.626 2.279
Z0voAo 885 3.076 2.279

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXOUV AANEC ONUAVTIKEG EVOEXOHEVEC UNOXPEWTEIC.

5.8.24.5 Ke@aAaiaouxikéG SeOHEUOEIG

Tnv 317 Aekepppiou 2008, n ETaipia dev €ixe dEOUEUOEIC YIa KEPANAIOUXIKEG OANAVEG.

5.8.25 [POBAEWEI:

NpoBAEweig ZT1oixeia Opilou ZToixeia ETaipiag

nooa ekppaocpéva o€ XIA € 31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpoPA&weIc ENidikwv dIEKBIKAOEWY * 0 31 0 31
TMPoBAEWEIC yia AVvEAEYKTEC DOPONOYIKEC XPrOEIG 75 0 75

Noingg MpoBAéweig 0 0 0

* AvriAoyiouog npoBAewns Adyw dieuBeTnong e dIekdiknorne.
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Snueioveral 0TI 0 'OMINOG €xel oxnMaTiosl NPoBAEWeIC yia emoPaleic NeAaTeg nocol ot XIA.€ 3.694 kal
Eniogaleic XpewoTeg nooolU oe XIA.€ 2.611, ol onoieg nepIAaUBAVOVTAl CUPYNPIOTIKA OTIC ELMNOPIKEG Kal AOINEG
anartnoeic.

5.8.26 ZHMANTIKA FETONOTA

2nUavTika yeyovoTa Ta onoia éAaBav Xwpa katda Tnv xpron and 1" Iavouapiou £wg 31" AskepBpiou 2008 Kabwg
Kai n €nidpacr) Toug OTIG OIKOVOUIKEG KATAOTACEIG €ival Ta akohouba:

o Tnv 17" Anpihiou 2008 ekd0BnKe BeBaiwon NepATwong yia To €pyo «Ekouyxpoviouog EMY ota MAdioia
Twv OA 2004», To onoio ulonoigital and Tnv Koivonpagia EkouyxpoviogoU EMY oTnv onoia n eTaipia
Mac, kaTexel To 67,5%.

o Tnv 2° Maiou 2008 €yive véa kaTakUpwan Tou épyou AOPY ( Aopuoplikég enikoivwvieg 1.700 anueinv
yia 13 @opeic Tou Anpoaciou), Uyoug o XIA. € 7.353, and To Ynoupyeio MeTtagopav Kal Enikoivaviag
otnv ‘Evwon eTaipiov «SPACE HELLAS — KBI».

o Tnv 22° Mdiou 2008 n SPACE HELLAS ot cuvepyaoia pe Tnv etaipia «<PAINMETAA KATAZKEYH KAI
ErKATAZTAZH AMYNTIKOY E=ONAIZMOY ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA»,
OUCTNAVOUV TNV €Taipia Pe TNV enwvupia «EAAHNIKA ZYZITHMATA EZOMOIQZHZ KAI EKMAIAEYZHZ
EMMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA»  kai HE OIakpITIKO TITAOG «HSTS», e avTIKEiEVO
TNV napoxn eknaideuong PECOW OUOTNUATWV efopoiwonc. H ouppetoxn Tng SPACE HELLAS otnv
avWTEPW ETAIpIa avEPXETAl OE N000aTO 50%.

o Me Tnv un’ apiBuov 626/2008 adeia aveyepong n €Taipia BpiokeTal oTo OTAdIO OIKODOMIKNG AVEYEPONG
VEOU TETPAWPOPOU KTIpiou €ni Tou olkonedou nou PBpiokeral eni Tng odoU AoxayoU Asdolon & A.
Meooyeiwv 302 kal yerrvialel e UNOKATACTNUA TNG £TAIPIAG NPOKEIMEVOU VA KAAUPOOUV Ol OTEYAOTIKEG
avaykeg TWV avanTUGOOHEVWY ENAYYEAUATIKWV TNG OpacTnpIoTATWV.

o ZTic 10 IouAiou 2008 uneypapn cupPacn €pyou We Tnv levikn Mpappateia ABANTIOHOU WE AVTIKEIPEVO
TNV «YAonoinon CUoTNHATWV €AEyXOoUu NPOoBacnG aOANTIKOV EYKATAOTACEWV — KAPTAG
@IAaOAou — diaxeipiong ei01TNPIOV>» afiac oc xIA.€ 13.080 pe ®.M.A.

o 2T 29 OkTwpBpiou 2008 £kddBnke Andgpacn opioTIKAG napahapnc Tou ‘Epyou «Avantu&n AIKTUoU
MeTewpoloyikav Radar>» 1o onoio €ixe avahaBel va nepatwoel n KOINOMPAZIA AAKYONA.

o 2TIc 4 NogpBpiou 2008 £yive npoowpivr) Napaiapr) Tou PeyaAUTEPOU PEPOUC Tou £pyou «YAonoinon
HAekTpovikoU ZuoTApatog Enonteiag ABANTIKOV EyKaTaoTAoewv>» Anopével n napaiapn evog
akopn ynnédou anod To oUVoAo Twv €ikoal dUo ynnédwv kai aTadiwv. H opioTikr napaiapry &yive oTIG
21-01-2009

o 27Ic 6 NogpBpiou 2008 ohokAnpwBnke n npoowpivh napahapn (2" ¢daon) Tou épyou «Mpoundsia
EEonAIopoU kal AoyIOHIKOU ZUCTHHAT®V yia TV Avantuén Tou MAnpo@opiakoU ZUCTHHATOG
Ktnparoypagnong TnG KrnpatoAoyio A.E.» To onoio sixe avalapel va nepatwaoel n «kKOINOMPAZIA
Unisystems ZuoTtruata NAnpogopikng A.E.E — SPACE HELLAS».

o 2TIC 14 NoeguBpiou 2008 n SPACE HELLAS, petd and auoTtnpd £Aeyxo, ypAapTnke oTo MNTPp™O
Kataokeuaotwv ApuvTikoU YAIKOU Tou Ynoupyeiou EOvikng Apuvag yia Tn OpactnpidtnTa
avanTuéng, AeIroupyiag kai UNOoTNPIENG CUCTNHATWY NAEKTPOVIKNG EEOMOIWANG Kal NPOGOH0IWONC.

o 2T 20 NoepPpiou 2008 Eekivnoe n AeIToupyia véou unokATacTAKATog otny noAn Tng Kopotnvig. To
UNoKaTaoTNUa auTo anoTeAei éva akdun onueio TexViKNG unooTnpIEng TnG Bopeiou EAAGDAG, To onoio
OpacTnPIONOIEITAl KAl OTO XWPO TNG KIVNTAC TNAEPWVIAG.
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2T 8 AekelBpiou 2008 unoypagnke n opIoTIK napaAafrn Tou €pyou «OAokANpwuEvo MANPoQopIako
>uotnua» Fevikng Mpapparteiag MoAimikrg NpooTaciac, Uyoug ae XIA.€ 4.637 oupnepIAQUBAVOUEVOU Tou
OriA.

3TIG 29 AekepBpiou 2008 unoypdpnke n opIoTIKN NapaAaBn Tou épyou «OAokAnpwuévo MAnpogpopiakd
>uoTnua» Ydpoypa@ikng Ynnpeoiag MoAepikou NauTikou, Uyoug og XIA.€ 1.497 cupnepiAauBavouEvou
Tou Or1A.

Me Tov apiBud SupPBohdiou 3753/12.12.2008 Tng ZupBoAaloypagou ABnvag KaAhionng Manavrwviou —
Supewvidou nou dnuooielTnke vouipa ota BiBAia eTaipiwov Tou MpwTodikeiou ABnvav Pe alufovta apiBuo
YEVIKO 19976 kai €101k 5713 Tnv 18.12.2008, &yive AUon Tng BuyaTtpikng Hag SPACE AYKTYAKEZ YMNOAOMES
MONOIMPOZQMNH EME pe £0pa Tov dfpo Ay.Mapaokeung, otnv onoia n SPACE HELLAS rAtav o Hovadikog
eTaipoc. H AUon €yive Pe yvopova Tnv ano@uyn NEPAITEPW HEIWONG TOU QVTIKEIEVOU TNnG BuyaTpIknG Kal
owpeuan {uiwv. To yeyovog auTod €néPepe WETABOAN MIKPOTEPN Tou 25%, oTov KUKAO €pyaciwv, oTd
anoTeAéopaTa WeTd and gpopouc Kal dikaiwpaTa Peiowngiag ala kai otnyv kabapry 8€on Opidou kar ETaipiac.
H Znuia noooU og xIA.€ 459, nou NpogkuWe anod Tnv AUon TNnG eTaipiac BApUVE TA ANOTEAEOUATA TNG £TAIPIAC.
Ta anoteAéopaTa Tou Opidou emBaplvOnkav kata noaod oe XIA.€ 92.

Meta Tnv AMEn Tng ekkabapiong onwe NPoOKUNTEl and To NPakTikO TNG Mevikng ZUVEAEUONG TWV HETOXWV TNV
27.12.2008 Tng eTaipiag GARNETT AE pe €dpa To drpo XoAapyou otnv onoia n SPACE HELLAS ouppeTeixe e
noooaTo 50%, kataxwpnenke oTig 31.12.2008 kai pe Ap.MpwT EM-28331/08 oTo MnTpwo Avamvupwv ETaipiov
™G Nopapxiag ABnvwv n diaypa®n Tng, ano 1o MnTpwo Avwvipwv ETaipiov Tng Nopapxiag Aénvav. To
YEYOVOC QUTO €NEPEPE WETAROAN MIKPOTEPN Tou 25%, OTOV KUKAO €pyaciov, 0TA ANOTEAECHATA WETA aAno
@OpouG kal dikaiwuaTa pelowneiag ala kai atnv kabapr Béon Opilou kai Etaipiag. Eixe yivel npoBAewn
anopeinong TN agiag TNG CUKKETOXNG Mag noooU o€ XIA. € 484 n onoia €ixe Bapuvel Ta AnNoTEAEOPATA TOGO
TNG €TaIpiag 600 kal Tou opilou. H dlagopd nou NPoEKUYE and TNV anoueinan TNG GUUHETOXNG Hag kal Tnv
TENIKN €KKaBAPION WEEANCE TA ANOTEAEOUATA TNG TPEXOUOAG XPRONG TNG €TaIpiac kal Tou opilou katd 3
XIA.€.

Eniong otn xprion Tou 2008 avakoivwBnkav Kal ol NapakaTw OUvepyaoieg ) OIAKPICEIS yia Tnv

eTaipia:

o

H Space Hellas anéktnoe Tnv moTonoinon Microsoft Gold Certified Partner pe €Egidikeuan oTouG TOWEIG
Networking Infrastructure Solutions kai Information Worker Solutions. H nigTonoinon Microsoft Gold
Certified Partner katatacoel Tn Space Hellas oToug kopugaioug ouvepydTeg TnG Microsoft. MapahinAa,
€€aopaAifel €va nAaiolo €PMOPIKNG Kal TEXVIKNG OUVEPYaAcoiag mou emiTpensl oTn Space Hellas va
BeATIOEI aKOUN NEPICOOTEPO TIC NAPEXOMEVEG UNNPETIEC NPOG TOUG NEAATEG TNC.

H Space Hellas éAaBe and Tn AilBuvon Enonteiag Kadivo Tou Ynoupyeiou ToupioTIKAG AvanTuéng, Tnv «EIBIKn
adela KataAnAOTNTAg npopnBeuT» KABIOTWVTAG duvaTtrn TNV NMANCN Kal €ykaTaoTaon andé Tnv €raipia
ohokAnpwuévwv ouoTnuatwv CCTV oe kalivo, ot OAn Tnv EAMAda. H adeia d06nke éneita and Tnv
eniBePaiwaon anod TIG appOdIEC UNNPETIEG, TNG KATAANAOTNTAG TwV £EEIBIKEUNEVWV NPOIOVTWY EMONTEIAC Kal
KaTaypagng Tng Space Hellas, yia Tn Xpron Toug 0TOUG XWPOUC TwV Kadivo.

H Sun Microsystems kai n Space Hellas unéypawav oTpatnyikr ouvepyacia oTo nAdigio Tou
npoypapdaTtog Sun Partner Advantage, oe eninedo Principal. H Space Hellas &xel npoxwproel o€
TEXVOAOYIKEG €NEVOUOEIC KAl EXEI AMOKTHOEI TIC ANAPAiTNTEG MNIGTOMOINOEIC, WATE va UNOOTNPIZEl NANPWC
TIG AUOEIG TNG Sun Microsystems.

H TUV Hellas, anévelpe TiUnTIkn d1akpion otn Space Hellas, kaBw¢ Yéoa and Tnv enixelpnuUaTikn dpdcn Tng
éxel anodei€el TNV a@oaoiwaor TNG TNV NoIoTNTA Kal aTn dlapkr| BEATIWON TwWV NPOCPEPOUEVWY UMNPESINV Kal
NPoIOVTWV TNG, NPOG OPEAOG TOU KOIVAVIKOU GUVOAOU KAl TOU KATAVAAWTH.

Tov Noguppio Tou 2008 n Space Hellas enekTeivovtag Tnv pakpoxpdvia cuvepyaoia Tng e Tnv British
Telecom, vyiverar Certified Silver partner Tou BT Alliance Group, yia Tnv unootnpi€n kal npowénon Tou
O1eBVOUC BIKTUOU KaBWG Kal OAWV TwV NPOIOVTWY KAl UNNPECIWV.
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5.9 TEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN THZ
XPHZHZ ANO 1" IANOYAPIOY EQZ 31" AEKEMBPIOY 2008

‘AMa peTayeveéoTepa Tng 317 Aekepppiou 2008 yeyovoTa sival Ta kATwoI:

H Space Hellas €é\aBe Tnv nigTonoinon ISO/IEC 27001:2005 yia To ZUoTnua Alaxeipiong Ao@dAsiag
MAnpogopiwv oc eninedo OpyaviopoU Kal yia OAEG TIG EUMOPIKEG TNG dPaACTNPIOTNTEG, TOGO OTA KEVTPIKA TNG
ypageia, 600 kal OTA UNOKATACTAMATA TnGg o ABnva, Geooalovikn, MaTtpa, Iwdavviva kai Kprnmn. O1 éheyxol
npayudaronomenkav anodé To gopea niotonoinong ISOQAR kai n eraipia éhaBe Tn dianioTeuon UKAS, pe apibuo
noTonoinTikoU (Certificate Nr) 7421 ISMS 001. H Space Hellas €ivalr and Ti¢ eAdxioTeg €Taipieg otnv EAGda kai
iowg N Hovadikn We TEToIa NigTONoINON YIa To gUVOAO Twv dpacTnpioTiTwV TnNG. H nioTonoinon Tng Space Hellas
kaTta ISO/IEC 27001, e€aopalilel 0TI oTig dIadIKaoieg TNG EUNEPIEXOVTAl OAOI Ol anapaitnTol €Aeyxol o BEpaTa
EMNIOTEUTIKOTNTAC, AKEPAIOTNTAC Kal JIABEINOTNTAG TNG NANPOMOPIAG Yia va NpooTaTelouV Ta JeDOPEVA KAl TOUG
EMNAEKOUEVOUC NOPOUC O KABE EUNOPIKN dpacTnEIOTNTA. H onuavTikn auTr moTonoinon €ival Npog OPeA0G OAWV
00wV ouvaAacoovTal pe Tn Space Hellas kai 18iwG Twv ONUAvVTIK®V NEAAT@V TNG Mou dIaxelpifovTal KpIioIUEg
nAnpoQopieg N npoownika dedopéva. H eniTeu€n Tou onuavtikol auTou oToxou divel oTn Space Hellas pia
10laiTepn OIGKPION anévavTi oTo oUVOAO Twv EAANVIKOV €TApiov Kal Tou avtaywviopoU. H uhonoinon Tou
Suotnuatog Aiaxeipiong Aogaleiag MAnpogopiwv (ISMS Implementation) npaypatononnke and To Tunua
Aopaheiag MAnpopopiwv TnG ETalpiag.

EvTdg Tou 1ou eEaprjvou Tou 2009 avapéveral va unoypa®ei n ouppaon kai va apxioel n uhonoinon evog
akoun peyahou TnAENIKoIVwvIakoU €pyou Tou «AOPY» Tou Yrnoupyegiou MeTa@opwv nou NpoBAENEl EyKATAOTACEIG
1.700 30pUPOPIKGOV TEPHATIKWV KAl EVOG KEVTPOU eknopnig (Hub) yia Tnv dopugopikr nikovwvia 13 Qopewv Tng
Anuooiag Aioiknong, CUMNANPWHATIKG HPE TIG ENIYEIEC ENIKOIVAVIEG Tou AIKTUOU «ZUTEUENG»> oTnv uAonoinon Tou
onoiou €niong CUPHETEXOULE.
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6 ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1"* IANOYAPIOY 2008 EQZ 31"* AEKEMBPIOY 2008

SPACE HELLAS ANQNYMH ETAIPEIA
ZYZTHMATA & YMNHPEZIEZ THAEMNIKOIKQNIQN, NTAHPO®OPIKHZ, AZ®AAEIAZ- IAIQTIKH ENIXEIPHZH NMNAPOXHZ YMHPEZIQN AZ®AAEIAZ
% S P C E AP.M.A.E. : 13966/06/B/86/95
A.MEZOFEIQN 312 T.K. 153 41 Ar.NAPAZKEYH
ZToIXeia kal NANPO®OpiEC Xpiiong and 1" Iavouapiou 2008 £wq 31" AekeuBpiou 2008
(8nuooieupéva Bacer Tou kv. 2190/20 apBpo 135 via Tig nou erioes 3 Kal i, KaTé Ta AAM)
Ta NapakdTw GToIXEld KAl NANPOPOPIEG NOU MPOKUNTOUV and TiG Gouv GE pia Vevikr evnp yia v 4 Kai Ta NG SPACE HELLAS AE.
SUVIOTOULIE ENOYEVWG GTOV aVaYVAOTN, MPIV NPOBEi GE OrOIaBANOTE EiB0UG ENEVBUTIKA EniAoyr fi GAAN cuvahhayi) e TV ETaipia, va avaTpéker oty SietiBuvon SIaBIkTUou TG ETaipiac, dNoU avapTGVTaL ol OIKOVORIKEG KaTAOTAOEIG
KaBGG Kar N £BEON ENEYXOU TOU OpKWTOU EAEYKTT AoyIOTr).

ZTOIXEIA ENIXEIPHZIHZ

Appsdia Nopapxia (i Mpwrodikeio) : Yroupyeio AvanTuEng, Fevike) FpapaTeia Epnopiou Z0veson AtoiknTikod ZupBouhiou:
AietBuvan AaBikTiou ETaipeiag : http/www.space.qr MaveAdriouAog AnpriTpiog MPBEBPOG Kal EKTEAEOTIKS G
Higpopnvia £ykpIong and To AIOIKNTIKS ZUPBOUNIO TV 24 Mapriou 2009 Apooivég NMapaokeudg MEUBOVEY Z0PBOUNOG Kal EKTEAEDTIKG PENOG
£THOIOV OIKOVOHIKGY KATATTAGEWY MpakTiks AoiknTikod ZupBouliou No 1.449 MnéAog XprioTog A’ AVTINPAEBPOG. Kal N EKTEAEOTIKS EAOG
OpkwT6G EAeYKTAG AoyioThig: Afpog N. MiTéAng (AM ZOEA 14481) TKidkag AvacTaoiog B AvTINpoedpog kal EKTEAEOTIKO pEAoG
EAeykriki) ETaipeia: PKF EupwereykTik) A.E. Aayoyiavng Fepyiog EKTEAEOTIS pAOG
Tonog ExBeonG EAEYXOU EAEYKTAV: M o0pgwn Yérun XouxouAfiG AnprTpIog Mn EKTEAEOTIKS pEAOG
KanénouAoc AUGavSpog Mn EKTEAEGTIKO pEAOC
1.1 FTOIXEIA IZOAOrIZMOY
ENOMNOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
ENOTOIHMENA STOIXEIA STOIXEIA ETAIPIAZ (evioia evononpEva ka1 pn vonoméva) noad ExGpaTEva O . € LL Ll L1 L1
31.12.2008 31122007 31.12.2008  31.12.2007
(evhona evonoinpiva xar b evononéve) noots ExppaoEva o . € 1.12.2008 1.12.200 1.12.2008  31.12.200 ASITOUpYIKEC 5pAOTNQISTNTES
ENEPTHTIKO KEpSn npo popwv 1.848 1.829 1.334 1.716
I5/0XPrOTHONOIOpEVa EVOGUATA Néyia aToIXEla 10.376 8681 10.376 8.685 | MAéov/ peiov npovappoyic via:
AUAa nepiousiaka aToixeia 495 584 495 584 | Anoopioeiq 798 780 798 779
Noind pn KUKAGPOPOUVTA NEpIOUCIaKa OTOIXEla 1301 1012 1222 1.5%6 | NpopAéwei 76 184 76 184
AnoBéyata 3.075 1817 3.075 1.817 | SuvaMayuarikec Siagopes 112 58 110 55
. . AnoTeAéopara (0050, £E050, KEPBN Kal JUIEG) ENEVBUTIKIIG

Anaimioeig and neAdreq 24363 23308 24.231 23214 | G 308 375 34 369
Noiné kukAo@OPOLVTA NEPIOUTIAKE TTONXEIQ 8.284 6431 8.531 6.525 i ToKo! Kal oUVaRH EEoda 1.852 961 1.851 961
SYNOO ENEPTHTIKOY 7804 1833 47030 42401 | M0V Helov npocappoyis via petaporic Aoyapiaopdv keparaiou Kivnong

| NoU OXETICOVTal E TiG AEITOUPYIKES BPACTNPISTNTEG:

Meiwon / (alEnon) anoBepdtev -1.258 -1.207 1258 1218
KA®APH GEZH KAI YIOXPEQSELS Meiwon / (aUnon) anarmioewy -1.828 -11.460 -1.791 -11.602
MeToyiKo KeGaAaio 8.424 8.424 8.424 8.424 | (Meiwon) / aGEnon unoxpedoswy (nAnv daveiakdv) 3852 4.743 3.867 5.001
Aoina oToixeia KaBapric ©€ang 5.883 2.940 5.508 3.154 | (Meiov):
SGvoAo KaBapiic BEonC WETOX®Y TG ETaipia (a) 14.307 11364 14.022 11.578 | XpewoTikoi ToKol Kal oUVaoH €050 KaTaBeBANWEVa -1.852 -961 -1.851 -961
Aaibuara Meiowngiac (8) 0 o - - | KaraBeBAnuévor wopor 301 -301
E0voho KaBapiig ©Eang (v)=(a)+(B) 14.307 11364 14.022 11.578 | S0voho e1opodv / (expoidv) ané Aeoupyikés dpacTnpiTnTes (@) 2.901 2.869
MakponpoBEaHiEs 3VEIaKEG UNOXPEDOEIG 676 0 676 0 | Enevbumiéc SpacTnpidTnreg
MooBAWEIC / Aoinéc MakponpOBEOLIES UNOXDEGTEIC 1.855 1.693 2.240 2.034 | Anéxmon QUWVEVGY, 5V Kt AINGoV ENEvad -104 876 -104 -876
BoOXUNDOBECLIEC BVEIBKEC UNOXPERTEIC 14.326 15507 14.326 15.507 | Avopd evoduatey kai GA@Y naviwv oToxelwy 1133 -1.720 1133 -1.720
Noinéc BoaXUNDOBEDLIES UNOXPEGTEIC 16.730 13269 16.666 13.282 | Eionpéteic and nwAiioeic evomuaTy Kal GUAWY naviev oToieiov 9 6 9 30
20v0Ao UNOXPEGTEWY (5) 33.587 30.469 33.908 30.823 | EionoaEeic and NwAOCEIC / ekkaBADIEIC GULLETOXGV 9 o 1 0
EYNOAO KAGAPHS OESHS KAI YTIOXPEQSEQN (y) + (3) 47.894 41.833 47.930 42.401 | Toor sionpax@éveg 234 314 233

Mepiopata sionpaxeévra 0 0 1

Z0V0Ao E10POGY / (EkpOGV) ANd ENEVOUTIKEG BpACTNPISTITEG (B) -985 2236 -083

1.3 FTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ NEPIOAOY XpnuaTodoTikég 3paoTnEIOTNTES
Eionpageic and alEnon HEToxiko KegaAdiou 0 0 0 0
ENOMNOIHMENA STOIXEIA STOIXEIA ETAIPIAS MANPWUEC yIa KON PETOXIKOU KE@aAGiou

(€T evonoVa Ko i EYOTOIY) NOG8 EKPPAGHEVS Gt . € 1.12.2008 1.12.200 112.2008  31.12.200 ElonpaEeIc and exd0BévTa / avaAn@BEvTa daveia 6.416 8.768 6.416 8.768
Z(voAo KaBapriG BEaTIG EVApENG NEpIGBoy (01.01.2008 Kal . ;
L1207 crrioron 11.364 10751 11.578 10.352 | E€o@Mioeic saveiwv -6.920 543 6.920 -543
KEpBN / (NHIEG) TG NEIBBOU, HETA ANG GBPOUG (OUVEXITOHEVEG Kal , . . .
Bexontions SoaoTmmIeS 1.687 1.839 1.192 1.744 ano pioBGoEIG 0 -1.753 0 -1.753
AUENON / (uelwon) pEToxikol Kepahaiou 0 o 0 0 | Mepiopara mnpweivra 0 0 0 0
AaveunBévta pepiopata 0 0 0 0 | Z0voro eopodv / (eKkpov) ané XpnHATOBOTIKEG BPACTAPISTNTES (Y) 504 6.472 -504 6472
KaBapéd e1068nHa kaTaxwpnpévo an’ eubelag oTnv kaBapr Bgon 1.256 415 1.252 293 ;(;’)eip("azl'f’z:;' / (uelwon) ota Tapeiakd SiabEoa kai 100d0vana xpfiong 1.502 704 1.382 726
AvopEc (NwMEIC) Biov LEToXGV 0 811 0 -811 | Toueiaka siaBEowa kal 100BUVaLa évapEne xpronc 1.198 1.902 1.037 1.763
Z0voho kaBapric BEang Af 550U (31.12.2008 ka1 31.12.2007 , ,
a”ﬂ“&z‘;z)"m( omG AiEnG nepiddou (. Kat 14.307 11.364 14.022 11.578 | Tapeiaka S1a8éaiua kai 16056vapa AMENG XpronG 2.700 1.198 419

1.2 FTOIXEIA KATAZTAZHZ AMOTEAEZMATON XPHEIHZE

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
. . Ll- 11- 11- 1.1-
(eviora evonompéva K i evononEva) Moot exppacéva o XA, €
KUkAog pyacidv 49.916 44.756 49.565 44.455
MikTé kEPSN / (ZnWiEC) 15.386 13.530 15.202 13.351
Képsn / (IMIEG) Npo popwv, OV Kkal i 4 3.373 2.755 2.830 2.642
Képdn / (Znuiéc) npo @opwv 1.848 1.829 1.334 1.716
Képdn / (ZHIEC) PETA and popoug 1.687 1.839 1.102 1.744
Karavéuovrar ge:
MeTéx0UG ETaipiag 1.687 1.839 1.192 1.744
MET6X0UG Melownaiac 0 0 - -
KaBapa kEpSn nepioBou 1.687 1.839 1.192 1.744
KEpBN LETG and popouc ava ueToxii — Baoika (o €) 00653 0,0705 0,0491 0,0669
£6) npo popwV, 2 aTv kar & 4171 3.535 3.628 3.421

1. O peToxéc e Taipiac éxouv ei0axBEl oTo XpnuaTioTipio Afidv ABNVGY TV 29-9-2000. Ta képBN ava LEToxH UnoAoyioBnKav e BAoN To LECO CTABMICLEVO GPIBLG LETOXMY, 0 ONOI0C BILOPEHBNKE LETA TNV aY0Pd 1BV HETOXMY OE 25.825.120.
2. O1 eraipiec Tou OWINOU LE Ta GVTIOTOIXA NOCOOTA GULILETOXAGC KABAG Kl N LEBOBOC TOUC OTIC Tic 31-12-2008 napaTiBevTal VAAUTIKG 6T ONLEIWON 5.8.9 TV ETAGILY
Kai n ouyyeviiG ETaipia pe TV Enwvupia «EAAHNIKA ZYSTHMATA EZOMOIQEHS KAI EKMAIAEYZHZ EMMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA» |iE N000OTO GUUETOXAG 50% N onoia 15pUBNKE Tov Maio 2008 Kai Sev Exel EEKIVIiOE! EUNOpIK) 5pACTNEIGTNTA KaTa

TNV €EETAgOpEVN XPriON.

AUENON TOU MOCOOTOU GUHLIETOXMG HAG, KaTd 16,5% otnv «KOINOMPASIA EKZYXPONIZMOY E.M.Y.», LE ayopd Tou uepidiou TG IFS HELLAS A.E. H apxikil OUHETOXM LAG OTNV KoIVOnpagia avepxoTav o€ NooooTd 51% kal HETA TNV ayopd AVEPXETAI OE N000OTO 67,50%.

Me TV ané 18-12-2008 kai apiBud 19976 Kataxepnon Tou Mpwrodikeiou ABNVAY éyive AUon TG BuYaTPIKAG SPACE AIKTYAKES YTIOAOMES MONOMPOZQIMH EME. H Znuid nocol oe xiA. € 459, nou npoékuwe and Ty AUon TG BuyaTpikAc BApuVE Ta anoTehéouata TG

eTaipiac. Ta £ Tou OpiAou KaTé N0 oF YIA. € 92.

Me Tnv and 31-12-2008 kai apiBud EM 28331/08 andpaon Tng Nopapxiag ABnvav £yive AUon exkaBapiong Tng ouyyeviic GARNETT AE. Eixe vivel npdBAewn anopeiowong Tng agiag TG CUPKETOXAG HAG Noool ot XIA. € 484 n onoia eixe BUDUVEV Ta anoTeAéopata Toéoo Tng ETCHD\CIC
600 ka1 Tou opiNou. H BIapopd Mou MPOEKUYE ANG TNV ANOMEIWON TNG CUMUETOXAG HAG Kal TNV TENIK eKKaBAPION W(EANOE Ta AnoTEAEOLATA TNG TPEXOUGAG XPAONG TNG trcupluc Kal Tou opiNou kata 3 XIA.€. H eTaipia nadel va oTiG ™e,
KATAOTAGEIC TIG eTalpiec, SPACE AIKTYAKES YNIOAOMES MONOTPOZQMH EME (Buyatpikii) kai GARNETT AE (cuyyeviic). Ta XProng TG £wG kai TV ia Auong Tg, éxouv i oy Xpriang Tou Opitou.

H N EVOWUATWON TWV ETAIPIGOV QUTGV ENdpepe ETABOA OTa HEYEBN Tou OPIAOU OE NOCOOTO HIKPGTEPO TOU 25%. KATd OUVENEID Ta OIKOVOUIKG HEVEBN TnG eTaipiag via m xprion 01.01.2008 £wg 31.12.2008 Ox£0n We TNV NPONYOUKEVN avTiaToixn XpAon

Bev gival anoAUTWE ouykpioiua.

O1 avéheykTeg popoAoyika Xprioeig Tou Opikou kai TG ETaipiag napariBevral avahuTika oTnv onueiwon 5.8.21 g eTfioiag ExBeong 2008.

ExTOG and enidikeg SIEKBIKNTEIC TPITWV KATA TNG eTaipiac kai Tou OpiAou nNoooy oe XiA. € 296 , ol onoieg kpivovTal aBacILEC Sev UNAPXOUV GAAEG ENIBIKEG BIapopéc, TNG ETaIpiac kai Tou OpiAou, 1l BIKAOTIKEG ANOMATEIC NMOU EVBEXETAI Va €XOUV ONHAVTIKN ENINTWON OTNV OIKOVOUIKT
KaTaoTaon TN eraipiac kai Tou OwiAou. (Snueiwon 5.7.20)

7. H eraipia éxel oxnuaTioel cwpeuTIA NPOBAEWN M0GOL GE XIA. € 75 e 0KONd va KaAUGBEI To eVBEXOHEVO ENIBOAAG NPOCBETWY POPWY O NEPINTWON EAEYXOU AN TIG GOPOAOYIKES APXES. T1a TIG UNOAOINEG eTalpieq TOU Opiou Bev éxel OXNMATIOTE! NPOBAEWN Via avéAeykTeq
POPONOYIKa XPAGEIC KABAG eKTIATAI OTI N enIBaPUVON and TNV eniBoAN NPOCBETWY POPWY Ba Eival ENoUCIABNG. (ONMEiwON 5.8.21). Aev UNGPXOUV AoiNés NPOBAEWEL, (anueiwon 5.8.25)

8. sz undpxouv evéxupa fi Eunpawam BapN eni TwV GKVATOY TG ETaIpag, EKTSG TG and. 24 ZenTeuBpiou 2008, NPOTNHEIWANG UNOBAKNG GWOUS MOTOU GE XIA. € 800  €ni Tou akvTou crmv 086 Aoxayol AeBoUaN 6 GTO XoAAPYO.

0. ™ 3. 2008 600 TNC £Taibiac 600 Kal TOU ouiAOU avEDYETal GE 247 dToua. evd Tnv 31" 2007 6 Tnc eraiviac € 231 dToua kal Tou ouiAou o€ 232 &Tol

10. o| AOVIOTIKEC GPXEG Kal uzeoﬁm oU EQAPLOTBNKAV VIa TIC AVWTEN GUVONTIKEG OIKOVOMIKEG KATAOTAGEIG £lval IBIEG LIE GUTEC NOU EGAPUGOBNKAY VIa TNV OUVTGEN TWV ETOILV OIKOVOUIKGY Naraoréosoy NG XPAONG NoU EANEE 31. 12007.

1. Aev unapxouv napatprioeic aTnv * EkBEaN EAEvxou Tou AveEapmTou OpkwTol AoviaTi EAEVKTA nou va £xouv eninTwon oty KaBapri ©£0n kai Ta AnoTeAéouata Tne XpRoNG. O TUnog Tng "ExBeonc EAEYXOU gival Le S0Hpwvn Fvaun.

12. suvaMavic eraiviac ue Ta nooc auTiv GuVBEGUEVA LEon (AAT 24) anb 1" Iavouaoiou éwe 317 AexeuBoiou 2008.

W

o

ETAIPIA
a Ecoda 4.942 4.948
B 'EE0da 682 686
v Anartioeiq 7.528 7.529
8 Ynoxpedoeic 456 456
£ Zuvalayég kal apoIBEC BIEUBUVTIKAY OTEAEXGV Kal HEADY TNG Bioiknong 1.513 1.513

OT ANGITAGEIC AN BIEVBUVTIKG OTEAEXN Kal LEAN TNG Bioiknang 0 [
T YnoxpE®OEIC npoc Ta SIEuBuvTIka OTEAEXN Kai LEAN TNG Bioiknong 0 0

H eTaipia éxe evyunBei évavr Tpanelov via Tnv Kovonpatia AAKYONA nood ouvolikol iwoug oe xiA. € 1.017 kai via Tnv Kovonpagia SPACE HELLAS - K2N.ZYMIMONHE. nood ouvoikol Uwoug Oe XiA. € 23, via £k500n eyYUNTIKGY EMIGTOAGV.

ABiiva, 23 Mapriou 2009

O NMPOEAPOZ TOY AIOIK. ZYMBOYAIOY 0 AIEYOYNQN ZYMBOYAOZ O FENIKOX AIEYOYNTHE © A/NTHE OIKONOMIKON H NPOIZTAMENH
AHMHTPIOZ MANQAONOYAOZ MAPAZKEYAZ APOZINOE FEQPIIOZ AATOTTANNHE IQANNHZ AOYAABEPHZ ANASTAZIA NANAPIZOY
A.AT. AZ 549717 A.AT.AB 275447 A.AT.AB 291787 A.AT.AH 073261 A.AT. AZ 547617

A.M.A. 0004438 A’ TAZHE
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7 NMAHPO®OPIEZ APOPOY 10 TOY N.3401/2005

OEMA
Avakoivwon AgAtio TUnou: =Tn Space Hellas n npounBeia kai eykatacTacn
UNIkOTEXVIKOU €EonAiopoU yia To oUOTNHa eneiyouodg IaTpikng Tou EKAB
7" Mepipépeiag
Avakoivwon AgATio TUnou: AUEnon Tdipou & KEPSWV MPO POPWV YId TOV
OpIAo TG Space Hellas

Avakoivwon: Ma Ta ZToixeia kai MAnpoopieg Tng nepiodou 1/1/-30/9/2008
>1oixeia Oikovopikwv KataoTaoswv Baosl AAM 25/11/2008

>Toixeia Oikovopikwv KataoTtaoewv Baoer AAM 25/11/2008

Avakoivwon: =Tnv Space Hellas To acUppaTo eupulwviko diKTUO Kal TO
KEvTpo napoxng unnpeciov Tou Aiéva HyoupeviToag

MvwaTonoinan Suvalaywmv
Avakoivwon yia MN'voaTonoinon SuvaAAaywmv
MvwaTonoinan Suvalaywmv
Avakoivwon yia MN'voaTonoinon SuvaAhaywmv

MvwaTonoinan Suvalaywmv
Avakoivwon yia MN'voaTonoinon SuvaAAaywmv

MvwaTonoinan Suvalaywmv

Avakoivwon yia MN'voaTonoinon SuvaAAaywmv
MvwaTonoinan Suvalaywmv

Avakoivwon yia N'vwaTonoinan Suvalaymv
M'vwaTonoinon ZuvaAaywv
Avakoivwon yia M'vwaTonoinan Suvalaymv
M'vwaTonoinon ZuvaAaywv
Avakoivwon yia N'vwaTonoinan Suvalaymv

Avakoivwon — AgAtio TUnou: ETpaTnyikr ouvepyacia Tng Space Hellas pe
Tn Sun Microsystems

M'vwoTonoinon Zuvaiayov
Avakoivwon yia N'vwaTonoinan Suvalaymv
MvwaTonoinan Zuvalaywmv

Avakoivwon-AeATio TUnou: H Space Hellas nigTonoinonke wg Microsoft
Gold Certified Partner

M'vwoTonoinon Zuvaiayov

Avakoivwon yia M'vwaTonoinan Suvalaymv

TOMnoz

KATAXQPHZHZ
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www.space.gr
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www.ase.gr
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www.ase.gr
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HMEPOMHNIA

11/12/2008

26/11/2008

25/11/2008

21/11/2008
31/10/2008
31/10/2008
30/10/2008
30/10/2008

29/10/2008

29/10/2008

29/10/2008

29/10/2008

22/10/2008

22/10/2008
20/10/2008
20/10/2008
08/10/2008

08/10/2008

30/09/2008

17/09/2008

17/09/2008

16/09/2008

16/09/2008

15/09/2008

15/09/2008

76



SPACE HELLAS A.E

Etrjoia Oikovopikr) ‘EkBeon

(xpnong 1" Iavouapiou £w¢ 31" AekepBpiou 2008)

OEMA
M'vwaTonoinon ZuvaAaywv
Avakoivwon yia M'vwaTonoinan Suvalaymv
Avakoivwon-AehTio Tunou: Néog AieuBuvTrig MwAnoewy otn Space Hellas
>Toixeia Oikovopikwv KataoTaoswv Baoesl AAM 27/08/2008
>Toixeia Oikovopikav KataoTtaoewv Baoel AAM 27/08/2008

Avakoivwon yia Ta ZTolxeia kal MAnpogopieg TnG nepiodou 1/1-30/6/2008

Avakoivwon-AgATio TUnou: tn Space Hellas n eykataoTaon Tou
OUGTAMATOC YIA TO NAEKTPOVIKO EICITAPIO KAl TNV KAPTa PIAGBAou
Avakoivwon: Aiopbwaon Aoyw napadpopng oTo 6° Ofua TwV anoPpacswy
NG 22" Tr

Avakoivwon-AgATio Tunou: H Space Hellas ekouyxpovilel To KEvTpo
OUVTOVIOWOU €peuvag kai didowang Tou Ynoupyeiou Epnopikng NauTiiac
Avakoivwon: Ano®aceig Tng 22" TakTIKAG Mevikng ZuveAeuong ThG Space
Hellas

Avakoivwaon Zxediou Tpononoinong KataoraTikoU

Avakoivwon: Mepiypagn Mpoypdpparog Mapoyng AKaiwHaTwv
Mpoaipeoewg Ayopdg MeToxwv Tng eTaipiag Space Hellas A.E. ané To
MPOCWNIKO TNG

Avakoivwon: AiaBson ETriolou AehTiou Xprjong 2007

Avakoivwon-AgATio Tunou: Auvapikr n napoucia Tng Space Hellas oTo
ouVEDpIO «Modoagalpo atnv EANada: Brjpata AvaBabuiong»
Avakoivwon-AeATio Tunou: =Tn Space Hellas n Mevikr) ZuvéAeuon Tng
Eupwnaikng Aopu@opikrg Texvoloyikng MAaTt@oppuag ISI

Avakoivwon yia Ta ZTolxeia kai MAnpo@opieg nepiodou anod 01/01-
31/3/2008
>Toixeia Oikovopikwv KataoTtaoewv Baoer AAM 26/05/2008

>1oixeia Oikovopikwv KataoTaoswv Baosl AAM 26/05/2008

Avakoivwon: AIEUKPIVAOEIG €Mi dNHOCIEUPATWY

M'vwaTonoinan ZuvaAaywv

Avakoivwaon: ZxoAiaouog OIKoVopIKoV/AoYIoTIKOV KaTaoTaoewy

Avakoivwon-AeATio TUnou: Tn Space Hellas n npoundeia kai eykatdoracn
TEXVIKOU £E0NAIOHOU Kal AoyiopiKoU yia TNV avaBabpion Tng dIKTUAKNG
unodoung Tou E.K.E.T.A.

Avakoivwon-AgATio Tunou: H Space Hellas avaBaBpidel Tnv gnxavoypagikn
kai SikTuakr unodopn Tng ®ArE

Avakoivwon-AeATio Tunou: H Space Hellas xopnyog otnv €kBgan yia Thv
EBvikr kai ETaipikr) AopaAeia, Exposec 2008

Avakoivwon-AgATio TUnou: Auvapikr n napoucia Tng Space Hellas oto
Launch Event Tng Microsoft EAAGG

MvwaTonoinan Zuvalaymv
Avakoivwon yia M'vwaTonoinan Zuvalaywmv

Avakoivwon: MNa Tnv 6€on Tou AicuBuvTr Marketing

Avakoivwon-AehTio Tunou: Cisco Expo 2008: Xpuaog Xopnyog yia €kTn
OuVEXT Xpovia n Space Hellas

Avakoivwon-AeATio TUnou: ZupPeToXn oTng Space Hellas oTo £pyo
«Ynnpeoieg Aopaleiac ©aracowVv(ESA GMES MARISS)»

TOnoz

KATAXQPHZHZ
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HMEPOMHNIA
15/09/2008
15/09/2008

28/08/2008

27/08/2008
22/07/2008
2/07/2008
01/07/2008
30/06/2008

27/06/2008

27/06/2008

13/06/2008
13/06/2008

10/06/2008

28/05/2008

23/05/2008

14/05/2008

13/05/2008

08/05/2008

22/04/2008
09/04/2008
04/04/2008
02/04/2008
02/04/2008
02/04/2008
26/03/2008

13/03/2008
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©EMA

Avakoivwon-AgATio Tunou: 51,8 AUENON kePdWV HETA POPAV YIa TNV Space
Hellas

>1oixeia Oikovopikwv KataoTaoswv Baosl AAM 26/02/2008

>Toixeia Oikovopikav KataoTtaoewv Baoel AAM 26/02/2008

Avakoivwon-AeATio Tunou: Eidikn adeia otn Space Hellas and To Ynoupyeio
ToupIOTIKNAG AVanTuENG yia TV NWANCN Twv cuoTnuatwyv CCTV oe kalivo
o€ OAn TNV eNIKpATEIA

Avakoivwon yia M'vwaTonoinan Suvalaymv
M'vwoTonoinon Zuvaiayov
Avakoivwon yia N'vwaTonoinan Suvalaymv
M'vwoTonoinon Zuvaiayov
Avakoivwon yia M'vwaTonoinon Zuval\ayov

MvwaTonoinan Zuvalaymv

Avakoivwon-AgATtio Tunou: TiunTikn didkpion oTn Space Hellas anod Tov
Opyaviopo nigTonoinong TUV Hellas, yia Tnv uwnAn noidtnTa Tov
NAapEXOMEVWV UNNPECIOV TNG

M'vwaTonoinan Zuvalaymv

M'vwaTonoinon ZuvaAaywv
Avakoivwon yia MN'voaTonoinon SuvaAAaywmv

MvwaTonoinan Suvalaywmv
Avakoivwon yia MN'voaTonoinon SuvaAAaywmv

Avakoivwon-AeATio Tunou: ZnuavTikég enimuxieg Tng Space Hellas oTa épya
yia Tnv acUppatn eupulwvikn npdéopacn Anpwv kar TEAK

M'vwoTonoinon ZuvaAayov

Avakoivwon yia M'vwaTonoinan Suvalaymv

MvwaTonoinan Suvalaymv
Avakoivwon yia MvwaTonoinon Zuval\ayov
M'vwaTonoinan Zuvalaymv
MvwaTonoinan Suvalaywmv

Avakoivwon yia MN'vwaTonoinon SuvaAAaywmv
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HMEPOMHNIA

03/03/2008

26/02/2008

21/02/2008
21/02/2008
20/02/2008
20/02/2008
20/02/2008

20/02/2008

12/02/2008

11/02/2008

11/02/2008

11/02/2008

05/02/2008

05/02/2008

05/02/2008

31/01/2008

31/01/2008
24/01/2008
24/01/2008
18/01/2008
18/01/2008

18/01/2008
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8 AIAAIKTYAKOZ Tonoz ANAPTHZHZ AHMOZIEYMENQN XPHMATOOIKONOMIKQN
NMAHPO®OPIQN TOY OMIAOY

O avayvwoTng Wnopei va avatpé€el otnv 10TogeAida TnG Taipiag www.space.gr  Onou avapT®vTadl ol
OIKOVOUIKEG KATAOTACEIC TOOO TNG TAIPIAG 000 KAl TwV BUyaTPIK®V TNG.
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