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ZUuPwva HE To apbpo 4 Tou v. 3556/2007

Kal TIG KaT’' e50uo1080TNON auToU ekd00€ioeg AnoPaceig Tou A.2Z. TnG Enirponng KepaAaiayopag

BeBaiwveTal 0TI n napouoa Etrioia Oikovopikn 'EkBeon nou agopd otnv xprion 2008 (1" Iavouapiou 2008 -
31n AekepBpiou 2008) eival ekeivn nou gykpibnke and 1o AIOIKNTIKO ZUPBoUAo TG «FLEXOPACK A.E.B.E.
MAAZTIKQN», katd Tnv ouvedpiaor Tou Tng 24ng Maptiou 2009 kai eival avapTnuevn aTto dIadikTuo oTnv
nAekTpovikr dieuBuvon www.flexopack.gr , 6nou kai 8a napayeivel oTnv didBeon Tou enevOUTIKOU KoivoU yia

XPOVIKO didoTnua TouAdayioTov névre (5) eTwv and Tnv nUEPOUNVia TNG CUVTAEEWC Kal SNUOGCIONOINOEWS TNG.
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KE®AAAIO 1: AnAwoeig Eknpoownwv Tou AloiknTikoU ZuppBouliou
(oUppwva pe To GpOpo 4 nap. 2 Tou v. 3556/2007, 6nwG 1I0XUEN)

1. Fewpyiou MkivoodTn Tou Znupidwvog , KaToikou Kopwniou ATTIKNG, 000G Kapdiokakn ap. 6, Mpo£dpou Tou
AloiknTIKOU ZuhBouliou kal AleubUvovTog SupBoUAou

2. ZTauariou MkivoodTn Tou Znupidwvoc, kaToikou Kopwniou ATTIKNAG, 000¢ Bao. KwvaTavTivou ap. 204,
AvTinpo&dpou Tou AIoIKNTIKOU SUpBoUAiou kai AvanAnpwTr AleubUvovTog ZupBouAou.

3. Aonpivag M'kivoodTn Tou AnunTpiou, kaToikou Kopwniou ATTIKNG, 0d0¢ Bao. KwvoTtavTivou ap. 204, MéAoug
Tou AIoIknTIKOU SUPBOUAIOU .

3k 3k 3k 3k ok ok ok ok ok ok ok ok ok ok ok sk ok ok kK K KKK K K

O1 KaTwWOI UNOYPAPOVTEG , UMNO TNV WG avw IDIOTNTA Yag, CUP@WVA e Ta und Tou vopou opildueva (apbpo 4
nap. 2 v. 3556/2007) aA\a kai €I0IKwE NPoc TOUTO opIoBEVTEC and To AIOIKNTIKO ZUPBOUAIO TNG AV@WVUMNG
ETaipeiac pe Tnv enwvupia «FLEXOPACK ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN>»,
(epeENG kahoupévng yia Aoyoug cuvTopiag wg «ETaipeia» n «FLEXOPACK»)  dnAwvoupe e TV napouoa OTl
€€ 00wV yvwpiloupe :

(a) O1 ETNOIEC OIKOVOMIKEG KATACGTACEIG TNG ETaipeiag Tng xpriong 2008 (1.1.2008-31.12.2008), €TaIpIKEG Kal
EVOMOINUEVEG, Ol OMoieC kaTapTiobnkav oUuPwva Pe Ta 1oxUovTa AoyIoTIKA npdTuna, aneikovilouv Kata
TPOMNo aAner| Ta oToixsia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kabapr) B€on kal Ta anoTEAEOUATA XPrOEWE
NG ETaipeiac kKabwce Kal TwV ENIXEIPNOEWV Nou nepINaPBAvovVTal oTnV evonoinon ekKAAUBAVOUEVWY WC OUVOAO
Kal

(B) H Etrjoia 'EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag aneikovilel KaTd Tpono aAndr Tnv €EENIEN, TIG
emodooseIg Kal Tnv Béon Tng ETaipeiac, kabwe kai Twv EMIXEIPNOswY Nou nepIAaPBAvovTal oTnv €vonoinon
EKAQUBAVOUEVWV WC OUVOAO, GCUMNEPIAGUBAVOMEVNG TNG MNEPIYPAPNG TWV KUPIOTEPWV  KIVOUVWV Kdl
aBeBaloTATWV NoU avTIMETWNI(OUV.

Kopwni, 24 MapTiou 2009
01 dnAouvTeg

lewpyloc MkivoodTng >Taudmog MkivoodTtng Aonpiva FkivoodTn
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KE®AAAIO 2 : ETnoia ‘Ek8gon Tou AioiknTikoU ZupBouliou
yia Tnv xpfion 2008 (01/01/2008-31/12/2008)

H ETrioia 'EkBgon Tou AloiknTikoU ZupBouAiou (EQeEnc «EkBean») ouvTaxdnke Kai gival evapuoviopévn TOoo
ME TIC OXETIKEC dIATAEEIC TOU K.v. 2190/1920 (apbpo 136 ot cuvduaoud pe apbpo 107 nap. 3 , KABWG N
Etaipeia katapTilel €VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC) OCO0 kAl Tou Vopou 3556/2007 (MEK
91%/30.4.2007) ka1 TIC KaT ' €E0UCIOBOTNON TOU €V AOyw VOUOU EKDOBEIOEC EKTEAEOTIKEC ANOPACEIC TNG
Enirponnc KepaAaiayopdac kai 18iwg TIC Anogdoeic 1/434/2007 kai 7/448/11.10.2007 Tou AIOIKNTIKOU
>upBouAiou TnG Enirponnc Kepahaiayopdc,

H 'EkBeon nepigxel To oUVOAO TNG avaykaiac nAnpo@opnonG HE AVTIKEIPEVIKO Kal €MAPKN TPOMO Kal ME
yV@UOovVa TNV oucIacTIKr Kal OXl TUMIKT NANPO@OPNON OXETIKA e Ta BEUATA MoU NEPIEXOVTAl OE AUTHV.
Evowel Tou yeyovoTog OTI n ETaipsia ouvTaooel EVONOINUEVEG Kal N EVOMOINUEVEG OIKOVOUIKEC KATACTATEIC N
napovoa 'EkBeon eival eviaia, nAnv OPwC €XEl wG KUPIO Kal npwTelov onueio avapopdc Ta evonoinyeva
OIKOVOUIKG Oedopéva Tng ETaipeiaC kal Twv OUvOEdedEVWV WE aQuTAV eTaipeiwv. H avagopd oe pn
€VONoINUEVa OIKovouika dedopéva oTnv avaluan nou akoAouBsi, AauBavel xwpa oTa CUYKEKPIYEVA EKEiva
onMEia NMou ToUTo €xel KPIBEl w¢ okonio f avaykaio and 1o AloiknTikd ZUpBoUMio TnG ETaipeiag, yia Tnv
KaAUTEPN KATavonaon TOU MEPIEXOUEVOU TNG eV AOYw EkBEoEWC .

Enionuaiverar TEAog OTI n napouoa EkBeon nepiAapBaveral autoloia Yadi Ye TIC OIKOVOUIKEC KATAOTACEIC
NG xpnoswc 2008 kal Ta Aoind anaiToudeva and To VOPO oToixeia kal dnAwoelc otnv ETrioia OIkovouIKn
'ExBeon nou agopd oTnv kAeidpevn xpnon 2008. O1 enipgépouc BepaTikeG evoTnTeg TG EkBEoewg kal To
NEPIEXOUEVO AUTWV EXOUV WC AKOAOUBWC :

1. ENIZKOMHZH ZHMANTIKQN NrEFONOTQN THZ ETAIPEIAZ KAI TOY OMIAOY TO 2008

Ta onuavTika yeyovota Tng Xpnoswc 2008 avagopikd ye Tnv ETaipeia kal Tov 'OpiAo ouvonTika €ival Ta
akoAouba :

1. JuveyioTnke kal oTnv dIApKela TnNG Xpriong 2008 o gunAoUTIOPOG Kal n avaBaduion TnG yKAPag Twv VEwv
npoiovtwv (high barrier shrink bags) noU avéntu&e Ta TeAeuTaia Xpovia n Etaipeia kai Ta onoia
ansubuvovTal Kupiwg aTnv diebvni ayopd.

Ta avwTépw €EAIPETIKA UWnARG TexvoAoyiag npoidvta, napdyovrar ektog and Tnv ETaipeia and
OUYKEKPIMEVEC €TAIPEIEC YOVO OTO €EWTEPIKO. O MWANCEIC TwV MPOIOVTWV AUTWV YVWPI(OUV OUVEXN Kal
OUOTNMATIKN €viOXUOn Kadl OUVEICQEPOUV ONUAvVTIKA OTNV avanTtuén Tng eTaipeiac, Kabwg evioxuouv
0UOCIaoTIKA TOV EEAYWYIKO NPOCAVATOMGOMO Kal XapakTrpa Tou OpiAou.

2. Kai mnv xprion 2008, d06nke 151aiTepN £Upacn aTnv opyavwan Kal Asiroupyia Tou TunuaTtog Epeuvag kai
AvanTuénc Tnc ETaipeiac. To avwTépw TUNAWa gival dpTia opyavwuevo Kal enavdpwiévo, anapTideTal ds ano
KaTaAMnAa Kkal apiota eknaldeuhevo €NICTNUOVIKO MNPOCWIKO, €ival €EONAICUEVO PE Td nio oUyxpova
pNXavipaTa avaAuoewg kal a&loAoynoewg IBI0TATWY NAQCTIKWV QIAW Kal dlaBETel OAa Ta avaykaia péoa kai
unodopr), WOoTE va gival dIapkwe o BEN v’ avTanokpiveTal 0TI aUEAVOUEVEC KaT' €TOC UWNAEG NPodIaypageg
NG ayopdc kai oTIC OlIaMOp@POUMEVEG AVAYKES, Yid napaywyn AenToTepwv, dIAPAVESTEPWV, XAMNAOTEPOU
kKOOTOUG Kkal Mo eEeAlypévwv and kabe anown @IAU. H AsIToupyia TOU avmTEPW TUAMATOC KAl N €V YEVE
noAITIKA TNG ETaipeiac wg npoc¢ Tnv opydvwaon Kal TNV anoTeEAECHATIKOTNTA auToU, JE OTOXO TNV Evioxuon
TNG avTaywvioTIKOTNTAC Kal TG eueAiiag Tng ETaipeiac ouvoyileTal w¢ £ENC: a) avanTugn VEwv NpoiovTwy,
B) afonoinon — eKYeTAAAEUON OAWV TWV VEWV TEXVOAOYIKWV OUVATOTATWV KAl MPAKTIKWV, OTnV
OleBvonoinuévn ayopd kai y) avaBaduion Twv UPICTAUEVWY NPOoIOVTWY. SNUEIMVETAl OTI TO £V AOyw THNua
a&lonolital kal and TIG OUVOEDEUEVEG £TAIPEIEG, kKaBw¢ dUvaTal NMOANANA®WC va CUVEIOPEPEl GTNV avanTugn,
€EENIEN Kal avaBaduion Twv un’ AUT®V NAPAYOUEVWV NPOIOVTWV.

3. MpayuaTonoin®nkav otnv didpkeia TnG xpriong 2008 véeg napaywylkeg enevouoelg Uywoug 2,189 exar.
EUP® MOU a@OPOUV KUPIWG OTNV ayopd, €ykataoTaon kal B€on oc Asitoupyia VEOU WnXavoAoyikoU
€€onAiogou Tou Opilou. Me TIG véec enevOUCEIC, Ol OMOIEG EVTACOOVTAl OTNV UAOMOINGN &vog eupUTEPOU
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€nevOUTIKOU NpoypdppaTog, napéxeral otov ‘OpiAo n duvatoTnTa NeEPAITEP® PBEATIWONG TNG NAPAYWYIKNG
dladikaoiac, al&nong TNG Napaywyikng SUVaPIKOTNTAG KaBwE kal Napaywync VEw NpoiovTwy.

4. H ETioia TakTikn Cevikr) Zuvéleuon Twv MeToxwv Tng eTaipeiac INOVA A.E.B.E. nou éhaBe xwpa oTig 20
Touviou 2008, ano@acios Tnv Tpononoinon Tou KataoTaTikoU TNG kal napaAAnAa Tnv evapuovicor) ToU WE TIC
dlaTa&eic Tou K.v. 2190/1920, onwc loxUsl PeTa Tov v. 3604/2007.

JUVEMEIa Kal O£ OUVEXEId TNG WG avw anopAoswd KaTapynonkav kai anaAeipdnkav ol dIaTageIc Tou
KaTaoTaTikou TnG ev AOyw €Taipeiag Ye Baon Tig onoieg n FLEXOPACK A.E.B.E. €ixe Tnv €€oucia va aokei
nNAEOV KUPIPXIKM| ENIPPON Kal EAEYXO OTNV OIKOVOUIKN Kal ENIXEIPNMATIKA NoAmikr TnG INOVA A.E.B.E.

Q¢ ek ToUTOU KaI dedopevou Tou OTI n «FLEXOPACK» €EakoAouBei va ouppeTexel ue 50% OTO WETOXIKO
KepAaAaio kal aTa dikaiwpara wrgou Tng INOVA A.E.B.E., Sixw¢ OMWG V' aoKei KUpIapxIKr ENIPPOr| €N AUTC,
n ev Aoyw eTaipeia (INOVA AEBE) evOWUATWVETAI OTIC EVOMOINKEVEC OIKOVOMIKEC KATAGTACEIC TNG XPNOEWE
1.1.2008-31.12.2008 pe Tnv WEBodO TNG kabaprg BEoNG, v OTIC AVTIOTOIXEG KATAOTACEIC TNC XPHOEWC
2007, €ixe evowpaTwOei pe TNV HEBOSO TNC OAIKNG Evonoinong.

SnUEIWVETAl OTI N avwTéPw METABOAN TNG MeOOOOU EVOWMATWONG OTIC EVOMOINUEVEC OIKOVOMIKEG
KATaoTaoelC Tou Opilou dev Exel enipépel UETABOAR OUVOMKG O MOoOOTO Avw Tou 25% oTov KUKAO
€PYAOIQV, OTA AMOTEAEOMATA META ANO (POPOUC KAl OIKAIWPATA HEoWN®gIiac kal otnv kabapr B£on Twv
HETOXWV.

AvaAUOn TWV EMINTWOEWV MOU enépyovral otov ‘OJIA0 and Tnv aveTEpw HETABOA  Tng HeBOdoU
evonoinong (evowpdtwonc), napouacialetal otnv onueinon 3.1.2 Tov ETnoiwv Oikovouikwv KaTtaoTdoewvy.

5. Katd tnv didpkeia TNG Xpnong Tou 2008 evioxUBNKe NepaITépw O £EAYWYIKOC NPooavaToAlopog Tng
Etaipeiac , o1 eEaywyEg TnG onoiag aviABav o 26,750 ekat. supw onueiwvovTag avénon 14,02% oe oxeon
Je To 2007 kal avTinpoownevovtac Tnv 31/12/2008 nocooTto 63,29% eni Tou OUVOAIKOU KUKAOU €pyacinv
NG eTaipeiag. EIBIKOTEPQ :

a) H Etaipeia npaypatonoinos sEaywyecg os 40 nepinou XWPEG JETAEU TwV onoiwv ava@epovTal eVOEIKTIKA Ol
akOAoUBeC:

HMNA, AuoTpahia, AyyAia, M'eppavia, FaMAia, Belyio, AuoTpia, EABeTia, ITaAia, Ionavia, OAAavdia, IpAavdia,
Oukpavia, Pwaia, MoAwvia, MNouykooAaBia, Toupkia, IopanA, Kopéa, kAn.

B) H ouvexng, otabepr| kai auavopevn disigduon Twv NpoiovTwv TnG ETaipeiag oTo €EwTepikOd anodelkvUEl
TNV MNOIOTIKI dlApoPOoNoinon Kal UNEPOXN TWV NPOoIOVTWY TNG aAAd Kal EUPUTEPA TNV avTaywvioTIKOTNTA TNG
ETaipeiag .

SNUEIOVOUNE OTI O NWANROEIC Tou OWiAou ansuBUvovTal og €&va Peyalo aplBuo NEAATWV TOOO OTNV EyXWPIA
ayopd, 000 kal oOTO €EWTEPIKO. BIOUNXAVIEGC KPEATOC, KPEATOOKEUAOWATWV, TUPOKOMIKWOV MPOoidOVTWY,
BaAaooIveV, KATEWUYHEVWV MPOIOVTWY, AVAWUKTIKWV K.AM., anoTeAoUv KAAoikoUG neAdTeg Tou Opilou, pe
TOUG onoiouc £xouv avanTuxBei oxEoeic nou diEnovTal and enayyeAuaTioyd kai agoiBaia gunioTooUvn Kai n
¢1hooopia Tou Opilou givarl n SIApKNC EViOXUON TWV OXECEWV AUTWV .

6. Eival eniong a&o 1d1aiTepng pveiag, 0TI péoa oTa nAaiola TNG NPoondbeiag yia NEPAITEPW EVIOXUON TNG
€EaywyIkng dpaoTtnpidTnTac Tou OpiAoOU Kal YvwaoTonoinong TWV NPOIOVTWY TOU OTIC AYOPEC TOU EEWTEPIKOU,
N €Taipeia ouppeTeixe To 2008 OTIC KATWTEPW EKOEDEIC :

a) 'ExBeon Agroprodmash 2008, nou npayuartonoinénke atnv Mooxa .

B)EkBean Foodpro 2008, nou npayuartonoinenke oto Zidveu AuoTpaAiac.

y)ExkBeon INDAGRA 2008, nou npayuartonoindnke oTo BoukoupeaTi Poupaviac.

0) 'EkBeon Mesomania 2008, nou npayuaronoindnke otnv Zo¢gia Tng BouAyapiag .

Me Tnv OUPMETOXN TNG OTIG ev AOyw EkBEoelg n ETaipeia okonei oTnv nepaitépw SleUpuvon TNG napouaciag
TNG OTIG ayOopEG TOU EEWTEPIKOU, €XOVTAC WG Bacikd TnG oUPPaxo Tnv euneipia nou diaBETel al\a kal Tnv
avaBabuIopEvn YKAPA Twv NPoiovVT®Y TNG .

7. 2Tic 26 Touviou 2008 npayuaTonoinnke ota ypageia Tng £dpac TnG Etaipeiag (Ofon Tliua, Kopwni,
aypoTikny 0d0¢ HepaioTtou), n ETnoia TakTikn TMevikil ZUVEAEUON TWV HETOXWV TNG. ME MOCOOTO aANAPTIAC
71,15%. H ETiioia TakTikn Mevikiy Zuvéleuon €AaBe TIC €ENG anopAoel :

210 1° Bfua evékpive opoPwva kal napywneei TG Etoleg Oikovopikeég KaTtaoTdoelq (€TAlpIKEG Kal
EVOMOINUEVEG) NOU agopolV aTnVv £Taipikn Xprion 2007, oTnv HOPQI Nou €Xouv KaTapTioBsi kal dnuooIsuBEi
oUPpWVa Pe Tov vouo.
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210 2° Bfua evékpive opOQwva kal napyngesi Tnv ‘EkBeon Tou AloiknTIkoU ZupPouAiou, n onoia
nepiAapBaveral €€ oAokArjpou oTo MpakTikd Tou AloiknTikoU SupBouiiou Tng ETaipeiac Tng 18" Maptiou
2008, kabwc kai Tnv ano 21 MapTiou 2008 £kBeon eAéyxou Tou OpkwToU EAeykTr) — AoyioT TnG ETaipeiac k.
©e0dwpou N. MananAiol.

270 3° BEPa eVEKPIVE OPOPWVA Kal NApWnQei TNV diavopur) Kepdwv TNG ETAIPIKAG Xpriong 2007 kai €10IKOTEPA
eVEKpIVE TNV diavopun Pepiopatoc 0,056 Eupw ava PEToXN TNG ETAIPEIAC €K TWV KEPOWV TNG ETAIPIKNAG XPAONG
2007, dnAadr} Tnv diavour ouvoAika HepiouaTog Uwoug 656.321,34 Eupw. Aikaiouxol €ionpagnc Tou we avm
MepiopaTtog opigbnkav ol KaToxol PETOXWV TNG ETalpeiac katd To népag Tng ouvedpiaonc Tou X.A. Tng 17
TouAiou 2008. Ano Tnv 18" IouAiou 2008, nuépa Mapaokeur), ol PETOXEC TNG ETaipeiac dianpaypatetovTal
oT0 X.A. XWwpic To dIKAiwua PYePioPAToc yia Tn Xprion Tou 2007.

270 4° Bépa annAAa&e opopwva kal Napwngei Ta PEAN Tou AIOIKNTIKOU SUPBOUAIOU KAl TOUC EAEYKTEC TNG
ETaipeiac and kabe ublvn anolnuiwong yia Ta nenpaypéva kal Tnv dlaxeipion TNG KAEIOPEVNC ETAIPIKNG
XpAonG 2007 (1.1.2007-31.12.2007).

270 5° Bépa eEENete opOPWVA WC EAEYKTEC TNC Xprocwe 2008 yia Tov €\eyxo Twv E€TNCIwV, €Eaunviaiov
(eTaipikawv kar evonoinuévawv) Oikovopikwv Kataotdoswv Tng ETaipeiag, Ta akoAouBa pEAN TNG
EYYEYPAMUUEVNG OTO MNTpwo OpkWTWV EAeykT®V €AEYKTIKAC eTaipeiag SOA A.E.O.E. kal OUYKeEKpPIPEVA: Q)
TAKTIKOC €AEYKTNC O OPKWTOC EAeykTic-AoyioTnc k. ©e0dwpog MananAioU pe apiBpo Mntpwou X.0.E.A.
16641 kai B) avanAnpwuaTikog EAEYKTNG 0 OpKWTOC EAgykTric-AoyioTng K. MavayiwTng Tpinwviag Je apibuo
MnTpwou 2.0.E.A 14941. Qc apoifr] Twv EAEyKTWV OPIcBNKE To Mocd nou npoBAEnsTal and Tov
TIHOKATAAoyo TnG etaipeiac OA AEOE, €ic To duvapikd TNG ornoiac avrikouv Ol avwTEpw OUO OPKWTOI
ENEYKTEC.

270 6° BEpa eVEKPIVE OPOPWVA TIC AUOIBEG Twv PEA®V Tou AloiknTikoU ZupBouliou nou kateBAnOnoav oTnv
dldpkeia TNG xpnoswe 2007 Kal NPOEVEKPIVE TIG AUOIBEC TwV PEAWV Tou A.Z. (EKTEAECTIK®V Kal un) dia Tnv
xprion 2008 kai JEXpl TNV ENOPEVN £TNOIA TAKTIKA FevIKn ZUvEAEUON.

>T0 70 B€pa napeixe Tnv adeia, oUPPwva Pe To Apbpo 23 nap. 1 Tou k.v. 290/1920 oc pEAN Tou A.Z. kal
AlgUBUVTEC TNC £TaIPEiag va dIEvepyouv Yia Aoyapiaouo TPiTwv NPAEEIG MOU UNAyovTal O KAnoiov anod Toug
eMOIWKOPEVOUC anod Tnv £Tdipeia okonouc KAaBwe kal va OUMMETEXOUV Ot AIOIKNTIKA ZupBoulia r oTnv
AiguBuvon eTaipeinv Tou OWIAoU Nou eMBIWKOUV OHOIOUG, ) NAPEUPEPEIG TKOMOUC.

2710 8° Béua €EeAeke véo nevrapeAéc (Spehéc) AloiknTikd ZUMBOUNIO, PE MEVTAETH OnTeia, napaTeivopevn
MEXP! TNV TakTIKA TevIKr ZUVENEUON MOU MPOKEITAl VA Anogacicel yia TIC €TNOIEC OIKOVOUIKEG KATACTATEIC
TOU £TOUG TNC €E0d0U Touc, N onoia (BnTeia) dev pnopei va unepPei Tnv €€aeTia, NToI pe BnTeia péxpl Tnv 30"
Touviou 2013. EidikdTEPa w¢ WEAN Tou veéou AIoIKNTIKOU ZUPBOUAiou eEeAéynaav ol katwi, ol onoiol dueoa
META TNV €KAOYN TOUC OUYKPOTNONKAV 0€ OWHUA WG aKoAoUBWG :

a) Mewpyiog Mkivoodtng Tou Znupidwvog , Npoedpoc AZ kai AleubUvwv ZUPBoUAOC

B) ZTapariog Mkivoodtng Tou Znupidwvoc, AvTinpdedpog A kal AvanAnpwTng AlEuBuvawv ZUPBOUAOG

y) Aonuiva oUluyocg ZTapatiou MKivoodaTtn , ZUMBOUAOG, EKTEAEDTIKO MEAOG

0) NikoAaocg Péykoc Tou EAsuBepiou , aveEapTnTo HN EKTEAEOTIKO MEAOG

€) EAévn-OAwpa ZaBepdivou Tou Mapaokeud , aveEApTNTO W €KTEAEOTIKO PEAOC

>T0 9° Bépa evékpive TNV gvapuovion Tou KataoTaTtikou Tng €Talpeiac npocg TiG dIaTagelg Tou v. 3604/2007
Kal Npoc TOV OKOMO auTO EVEKPIVE TNV CUMNANPWON, avadiaTunwaon kal Katapynon OpIoHEVWY JIaTAEEWY
Tou KataoTtaTikoU Tng Taipeiag

270 10° BEpQa EVEKPIVE TNV XPNOIKONOINGN NAEKTPOVIKWV PECWV yia Tov akond Tng diaBiBacng nAnpogpopinv
OTOUC METOXOUC TNG eTaipeia¢ oUppwva pe To apbpo 18 Tou v. 3556/2007, oTo NAQicIio napoxng
OIEUKOAUVOEWY Kal MANPOPOPIQV.

8. Tov IoUAIO TNG KAEIOPEVNG XPROEWE OAOKANPWONKE O TAKTIKOG (POPOAOYIKOG EAEYXOC TwV Xprioswv 2006 &
2007 yia TIC NAong QUOEWC (POPOAOYIKEC UNOXPEWOTEIC TNC ETAIPEIAC.

Ano To (POPOAOYIKO €NeyXO NPOEKUWav KaTaBAnTEol NpoabeTol POPOI KAl NPOCAUENOEIC GUVOAIKOU Nogou
65.032 €upw TO OMoio NMoago €ixe 0TO OUVOAO Tou MPOPRAEPBEi ENAPKWG OTIG OIKOVOUIKEG KATAOTACEI TWV
xprnoswv 2006 & 2007 kal w¢ €k ToUTOU OudEWia €nIBAPUVON MPOEKUYE WG NPOG TA AMoTEAEéOUATA TNG
KAEIopEVNC xproswc 2008. To w¢ avw noaod kateBARON nNdn npog 1o EAANVIKO Anuooio oTo oUVOAO Tou.
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2. E&EMEN, emdoosic kal 0£on TnG ETaipeiag-XpnHATOOIKOVOUIKOI Kai pn Bacikoi O&ikTeg
eMdooEmV

>Tnv napoloa evoTNTA NePINAUBAVETAI HIA OUVOMTIKN aneikovion TnG €EENIENG, Twv emdOCEwWV, TV
OpacTnNPIOTATWVY Kal TNG B€0NG TOU CUVOAOU TWV ENIXEIPNOEWV NMou nepIAayBavovral  oTnv €vornoinon.
Eniong népav TnG aneikovicewg napatiBevTal kal opICUEVOI DEIKTEC TOUG onoioug To AloiKNTIKO ZupBoUAIo
a&loAoyei wG XpNOIKOUG yIa TNV NANPESTEPN KATAVONON TWV AVOTEPW BEPATWY .

A. Ta KupiOTEpa WeEYEBN TNG KATAOTAONG aMOTEAEOUATWV TNG Xprnong 2008 napatiBevral kaTwTEPW OE
XINIGOEG EUpw.

1/1- 1/1-
OMIAOZ 31/12/2008 31/12/2007 A%
KUkAog epyaciov 45.256 44.260 2,25%
KEpdn npo Qpopwv, XpNHATOdOTIKWY, ENEVOUTIKMV
anoTEAEOUATWV KAl GUVONKWOV anooBECEWY 6.863 7.056 -2,74%
KEpdn npo popwv 3.722 4.055 -8,21%
Kepdn peTa anod popouc 3.159 2.920 8,18%
KEpdn WeTa anod pdpouc kai Sikai®UaTa Pelowngiag 3.174 3.064 3,59%
1/1- 1/1-
ETAIPEIA 31/12/2008 31/12/2007 A%
KUkhog epyaoimv 42.267 40.270 4,96%
KEpdn npo Ppopwv, XpNHATOdOTIKMY, ENEVOUTIKMV
AanoTEAEOUATWV KAl GUVOAIK®V AnooBETEwY 6.432 6.572 -2,13%
KEpdn npo popwv 3.719 4.419 -15,84%
KEpOn PETA anod PoOpous 3.165 3.302 -4,15%

B. MapatiBeTal kaTwTEPw oUVTOUN avaAuon Bacikwv EVOMOINUEVWY OIKOVOUIK®Y WEYEBwV Tou OpiAou TNng
xprionc 2008 os auykpion We Tn Xxprion 2007.

O KUKAOG epyaciv aviN@e oe 45,256 ekat. eupw, évavtl 44,260 ekaT. €upw Tnv xpnon 2007,
napouaialovrac av&non kata 2,25%.

Ta képdn Npo POpwY, XPNHATODOTIKWY, ENEVOUTIKOV anoTEAEOUATWY kal anooBeécewv (EBITDA) avnABav ot
6,863 ekat. eupw, &vavtl 7,056 ekat. eupw To 2007, eppavifovtag peinon 2,74 %.

Ta képdn npo Popwv aviAbav ot 3,722 ekaT. supw, £vavTl 4,055 ekat. €upw nou ATav Tnv xpnon 2007,
napouaialovrag peinon 8,21%.

H heiwon TwV avwTEPw OIKOVOMIKWY AMOTEAEOUATWV Kal Twv NepIBwpiwv KEPOOUC oPeileTal KUPIWG oTNV
auénon TV TIHOV TWV NPWOTWV UAOV KaBWG Kal aTnv au&non Tou KOOTOUG TNG EVEPYEIAG.

Ta kEPON YETA ano Ppodpouc aviABav og 3,159 ekar. eupw, &vavti 2,920 ekat. eupw To 2007, napoucialovTag
auénon 8,18%.

H al&non Twv kabapwv Kepdwv XPROEWC META and (Opouc enNABE Kupiwg AOYw TNnG MEIwong Tng
avaBalopevng gopoloyiag, kabooov o 'Oupihoc kal n Etaipeia, Aaypdavovrag unown TIGC aAAayeC Tou
(popoAoyikou vopou (v. 3697/2008, ®EK A’ 194/25.9.2008) Bacesl Twv OMoiwv MEIWVOVTAl OTAdIaKA Ol
(POPONOYIKOI OUVTEAEOTEC and To €1o¢ 2010 €wg 1o 2014 and 24% oc 20% , avanpoodppoos Tnv
avaBalopevn @opoAoyia katd 326 IA.cupw, avayvwpifovtag Tnv dlapopd wG £0000 and (popo oTnv
KATAaoTaon anoTEAEOUATWY.

Ta kEPON PeTd and PpoOpouc Kal dIKaI®PATa peiowngiac aviAeav os 3,174 ekat. supw, &vavtl 3,064 ekart.
Eupw 10 2007, napouaialovTac avénon 3,59%.

ETnoia Oikovopiki 'EkBeon Tng xpnong 2008 (1" Iavouapiou -31" Aekepppiou 2008) 8



FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

MpwTapXIKOG OTOXOC TNC OlaxeipionGg kegaAlaiou Tou Opilou e€ival n anpdokonTn AsiToupyia Twv
EMIXEIPNMATIK®Y OpacTnpIoTATWY, N €MTEUEN Twv avanTugiakwv oxediwv kabwg kal  n diatnpnon Tng
uwnANG mioToAnnTIKNAG diaBaeuionc.

lMa Tov okono diaxeipiong kepahaiwv o ‘OIAN0G NapakoAouBei Toug JEIKTEC:

1.«KaBapdc daveiopog npo¢ kEPON Mpo QOpwv,  XPNUATOOOTIKWV, EMNEVOUTIKWV aMOTEAEOPATWV Kal
anooBeoswv( EBITDA)».

2.«Kabapoc daveliopog npog Idia KepaAaia».

>av kaBapd davelgpod o ‘OUINOC opilel To CUVOAO TWV TOKOPOPWY dAVEIAKWY UMOXPEWTEWY HEIOV TO GUVOAO
Twv dIaBeCipwy Tou .

lMa Tic Xprioeic nou éAn&av Tnv 31" AekepPBpiou 2008 kai 2007 avTioToixa ol OeikTeC £EeAiXONKkav w¢ €Enc.

Moad o€ XIA. Eupw

‘OpiAog ETaipeia

Snueioon 2008 2007 2008 2007
MakponpoBeopEG TPANEQKEG UNOXPEWOEIG 3.196 6.356 3.196 3.996
BpaxunpoBeopeg TpanelIkEG UNOXPEWTEIG 6.312 5.054 6.312 4.481
ZU0voAo TpanedikoUu AaveioHoU 3.1.2 9.508 11.410 9.508 8.477
Meiov : AilaBéoida kal Tapiakd icoduvaya 4.610 1.059 4.442 929
KaBapog Tpanedikog AaveioHOG 4.898 10.351 5.066 7.548
EBITDA 6.32 6.863 7.056 6.432 6.572
KaBapog Tpanslikoc Aaveiopdc / EBITDA 0,71 1,47 0,79 1,15
‘I81a Kepalaia 34.098 32.951 33.916 31.408
KaBapoc Tpanelikoc Aaveiopoc / TIdia KepaAaia 0,14 0,31 0,15 0,24
Z0vOAO YNOXPEMCEWV 26.172 30.359 26.085 25.866
>Uvoho Ynoypewoeswv / Idla kepaAaia 0,77 0,92 0,77 0,82

O1 peTABoAEC Mou napatnpouvTal ota kovoUuAia Tou IooAoyiopou Tou Opidou Tng 31/12/2008 oe ouykpion
Me Tov Iooloyiopd Tng 31/12/2007, opeilovral KupiwG oTnv WETABOA Tng HeBOdOU evOwPATWONG TNG
INOVA A.E.B.E. , n onoia ennABe AOyw Tou yeyovoTog, OTI n ETaipeia dev aokei nAéov éeyxo otnv INOVA
A.E.B.E. kal n ev AOyw €TaIpEid  EVOWUATWVETAI OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC TNG XPHONG
1.1.2008-31.12.2008 pe Tnv pEBOdO TNC kaBapric B€onG, evw OTIC AVTIOTOIXEC KATAOTACEIC TNG XProng
1.1.2007-31.12.2007, €ixe evowpaTwOei pe TNV JEBODO TNG OAIKAG Evonoinong,.

Avaluon TV ENINTOOEWY Mou enépyovtal oTov ‘OpIAo anod Tnv avwTEPw aihayn Tng PeBodou evonoinaong,
napouaidleral otnv onpeiwon 3.1.2 Twv OIkovouIKwV KataoTaoswy.

3. ZNUAVTIKEG oUVAAAAVEC UE CUVOEREUEVA PNEPN

>Tnv napouoa evoTnTa nepIAaPBAvovVTal Ol ONUAVTIKOTEPEG ouvalhayec HETaEU Tng ETaipeiac kai
OUVOEDEPEVWV [E aUTHV Npoownwy, (CUVOEOUEVA PEPN) ONWE auTa opilovtal aTto AleBvEg AoyiaTikd MpdTuno
24 kal €10IKOTEPQ:

A) O1 guval\ayég peTa&U Tne ETaipeiac kal kGBe ouvdedepPEvou NPOC®IOU Mou NpayyaTonoinénkav kata tny
2008 Kkal ol onoieg eNnpéacav ouaIaoTIKa TNV XPNKATOOIKOVOMIKNR B€an 1) TiG emddoelg Tne ETaipeiag katd Tnv
ev Aoyw xpnon.

B) O1 Tuxov petaBoléc Twv ouvaldaywv PeTaEU Tng ETaipeiac kal kGBe ouvOedEPEVOU  MPOOWMOU MOU
neplypdgovTtal oTnv TeAeuTaia £TM0la €kOBean, ol onoieg 6a Pnopoloav va £X0UV OUCIAOTIKEG OUVENEIEC YIa
TNV XPNHATOOIKOVOUIKA B€an 1) Tic emdooelc TNG ETaipeiag katd Tnv xprion 2008 .
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2NHEI®VOUKE OTI N avagopa oTIC WG avw GuvaAAayEG n onoia akoAouBei, nepihapBavel Ta akdhouba aToixeia:
(a) To Nnood auTwv Twv cuvaAhaywv yia Tnv xpnon 2008,

(B) To ave€o@AnTo unodAoIno Toug oTo TEAOG TNG xpnong (31/12/2008),

(y) Tn @UON TNG OXECEWC TOU CUVOEDEPEVOU NPOCWIOU HE TOV €kOOTN KABWCE Kal

(0) Tuxov mAnpogopiaka OToIxEia yia TIG cuvaAAayeg, Ta onoia €ival anapaitnTa yia Tnv Karavonon Tng
OIKOVOUIKNC B€ong Tng ETaipeiag, povov Opwe £pdoov ol GUVAMAYEC auTEG €ival oUoINDEIG Kal Oev £XOUV
npayupaTonoinfei und Toug GUVABEIC OPOUC TNG AyopPdc .

Mood og XIA. Eupw

ZUvoAo
FESCOPACK A®OI BAAXOY 1/1/2008-
Sp. 0.0 INOVA AEBE ABE 31/12/2008
MNwANoegic ayabwv kai unnpecinv 1.372 74 1.489 2.936
'Ecoda and pepiopara 5 0 0 5
MNwANoeic nayiwv 246 0 0 246
Ayopéc ayabwv Kal Unnpeciov 0 1 791 792
AnaITioeig 441 47 711 1.199
YNOXPEWOEIG 0 0 402 402
Mapoxég npog TN d1oiknon Kal OTEAEXN TG ETAIpiag
SUVaAAQYEG Kal apOIBEC DIEUBUVTIKOV OTEAEXWV Kal
peEAQV TNG Sloiknang 830
Anaitnosic and OIEUBUVTIKA OTEAEXN Kal WEAN TNG
dloiknang 0
YNoxpewoei Npd¢ Ta JIEUBUVTIKA OTEAEXN Kal WEAN
Tng dioiknang 39
ZNHEIDOCEIG:

1. Aev unapyouv GAAa ouvdedepéva npog Tnv ETaipeia vopika npdowna, kata Tnv évvola Tou AlgbBvoug
NoyioTikoU MpoTunou 24, NANV TWV NPOAvVAPEPONEVWV. AMd Td WG Avw 3 VOMIKA Npdowna POVO HE TNV
al\odann eraipeia Fescopack Sp. zoo ugioTaTal n oTo apbpo 23° nap. 5 k.v. 2190/1920 oxéon (MNTPIKAG
npog Buyatpikn) .

2. Aev é€xouv YopnynOei davela oe pEAN Tou A.Z. 1} o Aoind OIEuBUVTIKA OTeAEXN Tng ETaipeiag (kai Tig
OIKOYEVEIEC TOUG).

3. Aev unnp&av PeTaBoAéC Twv cuvalaywv PeTall Tne ETaipeiac kal Twv oUvOEDEUEVWY HE QUTH) NPOCWNWV
nou Ba pnopoloav va €XOUV OUCIACTIKEC OCUVEMEIEG OTN XPNUATOOIKOVOUIKN B€0n Kkal TIGC €mOOCEIC TNG
Etaipeiac yia Tnv xprjon 2008.

4. O1 ouvaA\ayec nou nepypapovTal Napanavw £Xouv Npaydatonoindei uno Touc ouvnoeig Opouc TG ayopdg
Kal Oev MEPIEXOUV Kaveva €EAIPETIKO ) EEATOMIKEUPEVO YVWpPIOPa To onoio Ba kabioToloe eniBeBANUEVN TNV
NEPAITEPW Kal ava ouVOEDEPEVO NPOCWNO avaAuon auTwy .

5. O1 ouvaAAayéc TnG Taipeiag kal Ta aveEogAnTa unodloina Pe Tn BuyaTpikig TNG €xouv analeipBdei anod Ta
£VOMOINKEVA OIKOVOUIKA GTOIXEIQ TOU opiAou.

4. KupioTepol Kivouvol kai aBeBaloTnTeC —Makpooikovouiko nepiBaililov

O 'OpIhoG evowel Kal Tou €EaywylkoU Tou npooavaToAiogoU dpacTnpIonoIEiTal O €va £VToVa avTaywvIoTIKO
naykoopionoinuévo nepiBarov. O ev  yevel dpacTnpioTnTeC Tou Opidou dnuioupyolv  didgopous
XPNHATOOIKOVOUIKOUC KIVOUVOUC, CUMNEPIANGUBAVOUEVWY TWV KIVOUVWY CUVAAAYHATIKOV I00TIMIOV  Kal
EMTOKIWY, NIOTWTIKQOV KIVOUVWV Kal KIvOUVWV PEUCTOTNTAC. TO OUVOAIKO npoypauua Oiaxeipiong Tou
KIvOUvou Tou Opilou €0TIGleTal OTIC JIOKUMAVOEIC TWV XPNHATOOIKOVOUIKWY ayopwv Kai €Xel OTOXO va
ehayioTonoingel TIG OUVNTIKEC OUOCMEVEIC EMINTWOEIC AUTWV TWV OIAKUMAVOEWY OTNV XPNHATOOIKOVOUIK)
anodoon Tou Opikou.

I. O1 ouvnBeIC XpNUATOOIKOVOMIKOI KivOUVOI 0TOUG onoioug ekTiBeTal o ‘'OpIAoG, ivai :
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A. ZuvaAAaypaTikog Kiviuvog
O 'Ouihoc dpaaTtnpionolsital o dIEBvEC eninedo kai dlevepyei ouvaANayeC os EEvo VOMIONA KUpiwG a) o€
vOpioda AoAapiou H.M.A. (U.S.D.) Aoyw Twv eEaywywv Tng Flexopack kai B) o€ MoAwvikd AoTi ( PLN) Adyw
Tng BuyaTpikng eTaipeiac FESCOPACK Sp.z.0.0 ) onoia dpacTnpionolsital atnv MoAwvia.

H €xBeon Tou Opihou o ouvalaypaTikoUg KIVOUVOUG NPOEPXETAl KUPIWE and UNAapXOUTEC N NPOCOOKMMUEVEG
TAMIAKEC POEC O EEvo vOUIoUa (eEaywyEC-e10ayWYEC).

O1 TipoAoyoUpeveG NWANCEIG Tou opidou Tnv 31/12/2008 oe &Evo vouiopa avTinpoownglouv To 9,18% Twv
OUVOAIK®WV NWARCEWY, ano To onoio 3,53% agopolos nwAnoeic o U.S.D., 3,78% nwAnosic oc PLN kal To
unoAoino 1,87% nwAnoeic o Aoina &va vopiopara.

To peyaAUTEPO WEPOC TOU ouvaAAaydaTikoU KIvOUVOU Mnou npoékuywe and e€aywyeg oe vopiopa (U.S.D.),
avTIOTaBUIOTNKE WE TNV XPNOIKONoINoN (PUOIK®WV aVTIOTABUIOTIKOV WECWY, OnAadH Trpnon UMNOXPEWCEWV
Npoc NPouNBeuTEC eEwTePIKOU OTO i8I0 VOUIGUA.

Eivar duvatdv eniong va xpnoigonoinBolUv avaloyd HE TIC AVAYKEC, NPOBEOUIAKEG TOMOBETHOELIC O EEVO
VOMIOUa, npoBeoyiaka cupBoAala PEANOVTIKNG €KNANPWONG O GUVAAayua, kabwe kalr davela oe EEvo
vopiopa.

O napakatw nivakag Ocixvel Tnv £nidpaon oTa kEPON Npo POopwv kal oTa idia ke@aiaia , o mbavr al\ayn
TNG I00TIYIAG supw/doAapiou kai gupw/MoAwvikd CAOTI Tnv 31/12/08 kaTd 7%, Ot OXEON ME TNV HEON
IOOTIMIa NOU NPOEKUYE KaTd To £€Tog 2008, kKpaTwVTAG OAEG TIG ANECG HETABANTEG OTABEPEC,

Mood og XIA. EUp®

AvaAuon Euaiofnoiag o MeTaBoA&g ZuvaAAdypaTog

O OMIAOZ
AuUgEnon / peioon Enidpaon ora Enidpaon
&&vou vopiopaTog  KEpOn npo oTa idia
Z£€vo vopiopa €vavTi € Popwv Ke@aliaia
Mooa xprong 2008 usb 7,00% 4 3
-7,00% -4 -3
PLN 7,00% 113 134
-7,00% -113 -134
Mooa xprong 2007 usb 7,00% 157 118
-7,00% -137 -103

O 'Ouihog napakohouBsi oTeva TNV €EENIEN TwV wC Avw ICOTIMIOV KAl €MNIKAIPONOIEI O TAKTA XPOVIKA
dlaoTAPaTa TNV WG avw avaiuon. MNAavTwe eVvOWel TOU YEYOVOTOC OTI Ol TIMOAOYNOEIC O EEvO VOUIOUA
avTinpoownelouv nocooTidia  povownglo apiBud, o ev AOyw Kivduvog Oewpeital nNpo¢ To napov
eAEyXOUEVOC,

B. MoTwTIKOG KiviUVvog

O 'Ouihog dev avTigeTwNIZEl onEAvTIKoUS NICTWTIKOUC KivOUvouc. O1 anaitioeic ano NeAATeC NpoépxovTal ano
pia eupeia nehateiaky Baon. O KUKAOG epyaciwv Tou Opilou ouvioTatal KupiwG and ouvaAAayeéG He
afIONIOTEG Kal (PEPEYYUEC  ETAIPEIEG Kal €V YEVEI EMIXEIPNOEIG, ME TIG Oroieg ugioTaTal pakpoxpdvia
ouvepyaaia. Ava@opika He TIC NWANCEIC NPOC VEOUG NEAATEG, n ETaipeia enipeAsital WOTe ol NWAROEIC AQUTEC
va dlevepyoUvTal Npog NEAATEC YE BETIKO kal a€IOAOYNHEVO I0TOPIKO MIOTWOEWV.

>Tn Baon auTr kai o€ ouvdapTnon ME TNV UQICTAUEVN €uneipia  kal Tnv Olapkn napakoAoudnon Tng
MIOTOANATIKAC 1KAVOTNTAG KABE NEAATN-0UVAANACOOUEVOU [E Tov 'OIAO, O NIOTWTIKOC KivOUVOC EKTINATAI OTI
gival oxeTIka HIKPOC.

EidikoTeEpa 0 'OpINoG €xel Beoniosl kar epappdlel dladikaoie¢ NIOTWTIKOU €AEyXou HE OTOXO TNV
ehayioTonoinon Twv enio@aisiwv. And Tn AicuBuvon MoTwTikoU EAéyxou opiovtal mioTwTiKG Opia ava
NeAaTn kal epapuolovTal CUYKEKPIYEVOI Opol NWANCEWV kal eionpd&ewyv. 'Onou cival duvatov {nTouvTal Kal
e€aopaliosic. Eniong kavévag neAdatng Oev &enepva To 10% TwWV NWANCEWV KAl EMNOMEVWC O MIOTWTIKOG
KivOuvog gival kaTavepunuevog oe peyalo apiBud nehatav. O ‘OpIAog napakoAouBei dlapkwg kal cUCTNPATIKA
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TIC eMOOTEIC KAl TNV OIKOVOMIKI anddoon Twv MEAATOV TOU , WOTE VA €VEPYEI MPOANNTIKA Kal va a&loAoyei
ava neAdTn Ta ekAoTOTE avaykaia npoc Afwn PETPA, YE BAon Kai TIC IDIAITEPOTNTEG Kal SUTKOAIEC TNG ayopdc
oTnv onoia dpacTnpIoNoIEiTal 0 KABE NEAGTNG.

ZnueiwveTal 0TI 0 v AOyw KivOUVOG, av Kal unapkToc, 10iwe e NEAATEG nou dpacTnpionoioUvTal OIKOVOMIKA
0E XWPEC NANYEIOEG oUCIWdWG and TNV OIKOVOUIKN UQEDT, a&IOAOYEITAl NPOG TO NAPOV MEPIOPICUEVOC Kal
eAEYXOUEVOC,

. Kivduvog peuoToTnTag
FevikOTEPA, N NApAkoAoUBNON TOU KIVOUVOU PEUCTOTNTAG ENIKEVTPWVETAI GTN napakohouBnan kai diaxeipion

TWV TAPEIKWOV EIOPOWV KAl EKPOWV OE HOVIUN BAoN, waTe 0 OUINOG va €xel T dUvVaTOTNTA VA AvTANoKpPIveTal
OTIG TAUEIOKEG TOU UMOXPEWTEIG.

O kivduvog peuaToTNTac dIATNPEITal O XapNAd enineda diaTnpwvTag enapkn dlaBEoiya, evw unapyouv kal
ENAPKI aXpnoIKonoinNTa €yKEKPIKMEVA MICTWTIKA Opla and Tpane(ka 10pUPATd, WOTE va AVTIMETWMIOTEI
onoladnnote mbavr EAeIYnN TapIakwv dIaBEGINwV.

O napakatw nivakag ouvowilel TIC NUEPOUNVIEG ANEEWG TwWV XPNUATOOIKOVOUIKOV UMOXPEWOoswv Tnv 31
AekepBpiou 2008, pe Bacn TIC NANPWHEC MOU AMOPPEOUV and TIC OXETIKEG OAVEIAKEG OUMPBAOCEIC, Ot MNn

NPOEEOPANHEVEC TIUEC.

XPNHATOOIKOVOHIKEG YNOXPEWOEIG Mood o€ XIA. EUPW

O OMIAOZ 2008 EVTOG 6 UNVOV 6 £WG 12 ufveg 1 €65 €T > anod 5 €Tn ZUvoAo
Tpanedikog Aaveiopog 5.912 400 3.098 98 9.508
YNOXPEWOEIG XPNHATODOTIKAV HICOMOEWY 0 0 0 0 0
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIC 9.735 772 0 0 10.507
®opol NANPWTEOI 128 367 0 0 495
ZUvoAo 15.775 1.539 3.098 98 20.510
O OMIAOZ 2007 EVTOG 6 UNVAV 6 £€wG 12 ufjveg 1 €G5 €T > and 5 €Tn ZUvoAo
Tpanegikd Aaveiopoe 4.507 499 4.253 2.046 11.305
YNoxXpeWOEIG XPNHATODOTIKAV HICOMOEWY 24 24 57 0 105
MPOPNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 12.523 593 279 0 13.395
®opol NANPWTEOI 145 434 0 0 579
Z0volo 17.199 1.550 4.589 2.046 25.384

A. Kiviuvog TaUEIaK®OV po®V AOY® PHETABOAGYV TWV ENITOKI®WV

Ta AsiToupyikd £00da Kal ol TAPEIAKES poEC Tou Opidou dev ennpealovTal oNUAvTIKG ano TIG HETABOAEG OTIC
TIMEC TWV ENITOKIWV, kKaBOOOV 0 KaBapog Tpanelikog davelopog eival og XaunAa enineda o oxeon Je Ta idia
ke@aiaia Tou Opilou. EIBIKOTEPA n UQPIOTAUEVN OXEON yia Tov OIAo Tnv 31/12/2008 civar 14,36%. Ol
OavEIaKEG UNOXPeWOoEIC Tou OpiAou ouvdLovTal JE KUPAIVOPEVA EMNITOKIA .

O napakdTtw nivakag Oeixvel TIC HETABOAEG OTa KEPDN NPo @Opwv Tou Opilou (MECW TWV ENINTWOEWY NOU
£Xouv Ta unoloina Twv daveinv oTo TEAOG XPronG ME KUUAIVOUEVO EMITOKIO OTa KEPDN) O NIBavec aAAayeg
ENITOKIWV O OXEON ME TO WECO OTABMIOPEVO EMITOKIO TNG Xpnong 2008, kpaTwvTag OAEC TIG AANEC
METABANTEC oTaBepEc:
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Mood og XIA. EUp®

AvaAuon Euaiofnoiag Tov Aaveiov Tou Opilou o MeTaBoAég EmTokinv

Tokoi kail ££0d8a ANPOEVTEV TPpANe(IK®OV SAVEIOV

MerapBAntoTnTa Enidpaon ora képdn Enidpaon ota

0 OMIAOZ EnmiTokiov npo Ppopwv id1a kepaiaia
Mooa xpriong 2008 EURO 1% -95 -71

-1% 95 71
Nooa xphong 2007  EURO 1% -114 -86

-1% 114 86

MepaITépw Kal EVOYEl TOU yeyovoTog OTI o davelopog TnG Etaipeiac sival ouvdedepévoc pe To Euribor n
ONUavTIKn Peiwon autol €xel BETIKO avTiKTUMO OTIC XPNHATOOIKOVOUIKEG Oandveg TN kal dgv ugioTavTal
KaTda Tnv napouoa XPovikn oTIyurn AAAa OToIxXEia Ta onoia va ouvnyopoUv O€ TUXOV EMNIBApUVON TOU KOOTOUG
XpNUaTodoTnong Tou Opilou.

I1. Aoinoi Kivduvol 0TOUG onoioug ekTiBeTal 0 ‘OHIAOG :

A. Kivduvog evioxuong avTaywviopou ano aAAodaneg Kai EyXWPIEC ENIXEIPATEIG

YgioTaTal Kivduvoc £vioxuonc avTaywviopou anod aAAodanec nixeIprioel, NANV OJwe o kKAAdog oTov omnoio
dpaoTnpionoicital n ETaipeia xapakTnpileral and eunodia we Npog TNy €icodo VEWV ENIXEIPNOEWY, AOYw TNG
IDIAITEPNC TEXVOYVWOIAG MOU anaiTeiTal Kkal Twv uwnAwv enevOUCEwY O Napaywyikd €EonAIoPo nou ivai
avaykaiec.

O 'Opihoc Bacilopevoc oto Tunua ‘Epeuvac kar AvanTtuénc nou OiaBéTel duvatal va OlapoponoleiTal
NPOIOVTIKA ano TOV UPIOTAPEVO avTaywviopo. Mpog Tnv idla kateuBuvon Tng dlapoponoinong ouvTeAoUv
TOOO N MOIOTNTA TWV NAPAYOUEVWV NPOidVTwY, 600 Kal N avayvwpioiuoTNTa Tou ovopaToc TG ETaipeiac kai
N avanTugn HakpoxpovIwV OXECEWV TOOO O€ £NiNedo NPOUNBEUTWY 00O Kal OE €NINESO MNEAATOV.

Evoyel Twv avTEpw NapayovTwv 0 OUYKEKPIPEVOG KivOUVOG agloAoyeiTal wg XapnAog .

B. Kivduvog peiwong Tng ZATnong AOyw YEVIKOTEPNG KATAVAAWTIKNG UPEONG

O 'Opihog dpacTnPIONOIEITAl OE €va €VTOVA AVTAYWVIOTIKO naykoouionoinueévo nepiBdAlov. H eEeidikeupévn
TEXVOYVWOIa TOU, O£ ouvOUaoud WPE TNV €peuva, avanTugn kal dnuioupyia VEWV MPOIOVTWV Kal Tnv
Onuioupyia 10XupwV UMNOJOPWV O NApaywylkd e€onAiopd, Bonbouv Tov ‘OupiIAo va eivalr dIapKwE
avTaywvioTikog kal va npowdei Tnv dleioduan] Tou O€ VEEC ayopEg .

Ta npoiovra Tou Opikou XpnoidonoloUvTal KUpiwg OTn OUCKEUAoia TPOQIJwV Ta onoiad wg €idn npwTng
avaykng ennpealovrar Aiyotepo anod (paivopeva KAatavaAwTiKAG UPeonS, MNopouv OUWG va €nnPeacTouv
MEAOVTIKA and Tnv €niKpATNon €Ewyevwv napayovtwv OTIC ayopéG nou dpacTnpionoicital o ‘OMIAOG.
EEwyeveic napayovtec nou pnopei va nAngouv Tnv ZTnon yia Ta npoiovra Tou Opidou €ival n miBavoTnTa
EUPAVIONG aoBevelwV OTO KPEAC, N aAhayn oTIC dIaTPOPIKEC CUVABEIEC TWV KATAVAAWTWY, KAINATOAOYIKEC
alayeg, emBpaduvon TnG NaykOoWIAG OIKOVOUIac KA.

MANV OpWG kaTa Tnv napoloa XPOVIKr GTIYHN Kal e BAon TIG ApVNTIKEG YEVIKEG OIKOVOMIKEG OUYKUPIEG Kal
dedopéva, o0 v AOYw KivOuvocg agloAoyeiTal wg onuavTikog , Kabwg HoAovoTI ) dpacTnpionoinan Tou Opilou
gival aueoa ouvOedePEVN HE TOV KAAOO TPOPIiHwY, 0 ornoio¢ NAATTETAI NApadociakd mnio Aiyo anod oiadnnoTe
OIKOVOMIKN Kpion unapyouv evOEeIiEsIC nou pnopoUlv va nAngouv OpacTika Tnv ¢nTnon. MNa Tov Adyo auto o
OUYKEKPIMEVOC KivOUVOC a&IoNOYEITAl WG ONUAvTIKOG, KaBwG evOEXETAI va €NNPeAcel TIC EMNIOOCEIC Kal TA £V
yével anoteAéopaTa Tou OYiAou pEANOVTIKA.
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[. Kivduvog al&nong TwV TIHOV TV NPOTWY UADV

O 'OpIAog Moyw TNG ENEIWPNG eyXwpIac Napaywyns npoTwV UAWV, €KTIBETAI KUPIWG O JIAKUPAVOEIC TWV
TIHOV TWV NPWTWV UAWV NMou npounBeleTal ato dibveC nepiBaAov. Or dIaKUPAVOEIG auTeC Pnopouv va
npokUWOoUV KUPIwG anod andToleg HETABOAEG OTNV TIWR TOu NETPeAiou N kal GANOUC cuvageic AOyouc.

Ma Tnv avTIETONIoN Tou KIvOUvou auTtoUu, npooapudleTal avaloya n noAITikr anoBepdtwv kabwe kal n
EUNOPIKNA NOAITIKA Tou OpiAoU, WOTE PEPOC TOU €V AOYw KIVOUVOU va enigepifeTal kal va PeTakuAieTarl. O ev
AOYW KivOUVOC MAVTWG O NEPINTWON aduvapiag ousiacTIKNG PETAKUAIONG TOU KOOTOUC TWV MPWTWV UAWY,
a&loloyeiTal wg unapkToc,

5. MpoTeivopevo npog diavoun YEpioua

To A.Z. Tng FLEXOPACK AapBavovtag undyn Ta anoTeAéopata Tng Xpnong 2008, Tnv XpnHaTOOIKOVOUIKA
KaTaoTaon TngG €Taipeiac, To v e€eNiEel enevOUTIKO TNG OXEDI0, KABWG kal Ta O£dopEvVA TOU EUPUTEPOU
XPNHATOOIKOVOMIKOU MepIBAAovTOG, npoTiBeTal va sionyndei otnv EThoia TakTikni Fevikiy ZuvéEAeuon Twv
METOXWYV, TN dlavour PepioaToc auvoAikoU nodoU 656.321,34 supw nou avTioTolxei o€ nodo 0,056 supw
ava Peroxn, nocd idio Ye To PEPIOHA Nou dlavenBnKe TNV NponyoUUevn Xpron.

JUpQwva pe TIC diIaTageic Tou apBpou 18 Tou v.3697/2008 OTO AVWTEPW MOCO HEPIOPATOC EMIBAMETAI
napakpdrtnon ¢opou 10% .

6. AVAaAUTIKEC NTANPOPOPIES, KaTA To dpBpo 4 nap. 7 v. 3556/2007, 6nwc IoXUEI CAUEPA

Me Baon 1o apbpo 4 nap. 7 v. 3556/2007 n Etaipeia unoxpeouTal va dnuooiclosl oTnv napoloa 'EkBeon
avaAUTIKEC NANPOPOPIEC OXETIKA YE HIA OEIpd and BEuaTa Kal KAToniv ToUTwV NApaTiOevTal KATWTEPW Td
akoAouba :

1) To peToxikO kepaAalo TnG ETaipeiag avépxeTal onuepa oTo noood Twv 5.860.012 Eupw, €ival oAOOXEP®G
kataBeBAnuevo kai diaipeital oe 11.720.024 KOIVEC OVOMACTIKEG METOXEG, OVOMAOTIKNG a&iac 0,50 Eupw
€kaoTnc. 'OAec o1 yeToxec Tne ETaipeiac sival eionyuéveg kar dianpaypaTelovTal aTo XpnuaTioTrpio ABnvav
otnv Katnyopia Meoaiag kar Mikpng KepaAaionoinong .

2) Aev unapyouv nepiopioyoi otnv PetaBifacn Twv peToxwv TN ETaipeiag, oUte and To KataoTaTikd Tng
eTaipeiac, oUTe anod 10IAITEPEG CUPPWVIEC, OUTE and AoINEG KAVOVIOTIKEC KAM OIATAEEIC , €EAIPOUPEVWV TWV
MNEPIOPITUMV MOU UNAPXOUV anod UPIOTAWEVEG OUMBACEIG Kolvwv OPoAOYIaK®WV Aaveinv nou Exel ekdWOEl N
Etaipeia, oUugwva Pe TIG onoiec n olkoyévela TKivoodTtn aBpoioTIKG MPEMEl va KATEXEI MOCOOTO 00
TouAaxioTov Je 33,4% Tou KaTaBeBANUEVOU PETOXIKOU KepaAaiou TnG ETaipeiac .

3) O1 onuavTIKEC OUPHETOXEG TNC ETaipeiac , ival ol akOAOUBEC:

- FESCOPACK Sp.z.0.0 aA\odanr (noAwvikn) ETaipeia : nooootd 75% Twv PETOXWV Kal JIKAIWUATWV WhHpou
-Etaipeia INOVA AEBE MAAZTIKQN : nocooTtd 50% Twv PETOXWV Kal OIKAIWPATWY Yrpou

-Etaipeia A®OI BAAXOY ABE : nooooTo 44% Twv PETOXWV Kal JIKAIWUATWY Yripou

Mepalmépw kal avagopika Pe TIC AUECEC N EUPEOEC ONMAVTIKEC CUMMETOXEC OTO HETOXIKO KEPAAAIO Kal
dIkaiwuaTa wneou TnG ETaipeiag, kata Tnv €vvola Twv dIaTagewv Twv apbpwv 9 £wg 11 Tou v. 3556/2007,
Kal Je Baon Ta aToIxeia nou £xouv nepiEABel €I¢ yvwaon TnG ETaipeiac auTtég Exouv w¢ akohouBug :

1. MkivoodTng ZTapaTng 31,74%
2. TkivoodaTng Mewpyiog 19,31%
3. MkivoadTng NiIkoAaog 16,29%

4. COMPETROL ESTABLISHMENT SA 6,19%

4) Aev upIioTavTal HETOXEC Ol OMOIEG VA NAPEXOUV €IDIKA DIKAIMUATA EAEYXOU.

5) Aev ugioTavral yvwoToi otnv ETaipeia nepiopiopoi oTo dIKAiWUA WRQOU O KATOXOUG METOXWV TNG
ETaipeiag .
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6) Aev €xouv nNePIENBel €IC yvwon TnG ETaipeiac ouppwvieg PeTal PETOXWV O OMoieC CUVeENAyovTdl
neplopioyoUc oTnv PETaBiBacn HETOXWV N NEPIOPIGUOUG OTNV AOKNON JIKAIWHATWY WHPOU .

7) Avagopika pe Tov dIopIoPO Kal TNV avTikaTtaoTaon peAwv Tou AloiknTikoU ZupBouAiou Tng ETaipeiac kai
Ta OXeTIKG pe Tnv Tpononoinon Tou KartaoTaTtikoU Tng ETaipeiac dev ugpioTavral kavoveg ol onoiol va
dlagoponololvTal anod Ta npoBAenopeva oTov k.v. 2190/1920, dnwg 1oxUel orjepa.

8) Aev ugioTaTtal QKR apuodIOTNTA Tou AIOIKNTIKOU SUPBOUAIOU 1) opiopévwy PeAwv auTtoU yia £kOoan
VEWV JETOXWV 1 TNV ayopd 1Biwv PeToxwy, kabwg Oev £xel AnpOei oxeTikn andpaon ouTe oUP@Wva HE TO
apbpo 16, oUTE oUPPWVA We To apbpo 13 Tou K.v. 2190/1920.

9) Aev ugioTaTal oladnnoTe oNUavTIKh cupewvia ouvagbeioa and Tnv ETaipeia, n onoia va TibeTal og 10U,
Tpononolsital ) Afyel o€ nNepinTwaon aAAayng otov gAeyxo Tng ETaipeiac kartomv  dnuooiac npoTaons , We
€€aipeon TIC anod 6/9/2006 kai ano 26/3/2007 unoypd@eiosC OUMBACEIC KAAUWYNC KolivoU OpoAoyiakou
Aaveiou peta&Uu Tng ETaipeiag kal Tng EBvikng Tpanelag Tng EAGdog AE, pe Baon Tig onoieg npoBAEneTal oI
« O1 OpohoyioUyol €xouv dikaimpa va katayysilouv To davelo aTo apdpo €av PeTABANGel n PETOXIKN
olvBeon TnG EkdOTPIAC WC MpoC TNV €A&yxouod NAEIoWn@ia Kal Mo CUYKEKPIYEVA €AV N OIKOYEVEID
IKIvoodTn abpoloTIKA NaUdel va KAaTEXEl MOCOOTO 00 TOUAAXIoTOV HE 33,4% Tou KaTaBePANUEVOU PETOXIKOU
KepaAaiou Tng EKOOTpIac».

O ev Adyw 0Opog €ival ouviAdng kal anavTartal o 6Aa Ta koiva Opoloyiaka Adveia (kalr pahioTa oTa nAsioTa
auTOV PE NPoodioployd Tou nocoaTol TNG eAgyxouoac nAsioynpiac avw Tou 50%) , Ta onoia Oev eival
EMNPAYHATWE AOPANCHEVA.

10) Aev ugioTaTal oladAnoTe cuppwvia JETA&U Tng ETaipeiac kal yeAwv Tou A.Z. auTnc f Tou npoowmnikoU ,
n onoia va npoBAEnesl anonuiwon o€ NePINTWON NApaiTnong f anodAuong Xwpic Baoipo Adyo 1 TepuaTiopou
NG OnTeiac f; Tng anacxoAnonc Toug e&aitiac olagdnnoTe dnudoiag NnpdTaonc.

Ene&Enynuariki €KOECN OXETIKA PE TIC NANPOPOPIEC ap. 4 nap. 8 v. 3556/2007

H apiBunon otnv napoloa eneEnynuaTikn €kBeon (n onoia ouvTacosTal oUPPwva Pe To apbpo 4 nap. 8 v.
3556/2007) akohouBei Tnv avTioToIxn OXETIKN apiBunon Twv nAnpogopi®v Tou ap. 4 nap. 7 v. 3556/2007,
WC AUTEG Ol NANPOPOPIEC NApaATIBEVTAl AVWTEPW :

1. H d1apBpwon kal o TpPONo¢ oxnuUaTiopoU Tou WeToXIkoU kepaAaiou TN ETaipeiag napatiBsral avaAuTika
oTo dpbpo 5 Tou KartaoTaTikoU Tng eTaipeiac. O1 PETOXEC TNG €TAIpEiac €lonxdnoav oTo XpnudarioTnpio
ABnvwv Tnv 2 AnpiAiou 1996 .

2. Oudeic TETOIOC MEPIOPIOPOG UPioTaTal €ite vogou, €ite ek Tou KartaoTaTikoU Tng eraipeiag, oUTe and
oladnnoTe AGAnN oupQwvia, NANV Twv OUpBAcewv koivoUu OpoAoyiakoU Aaveiou, ava@opd OTIG OroIEg
Aappavel xwpa kai oTo onueio 9 .

3. Ta oToIXEid OXETIKA WE TOV APIOUO HETOXWV Kal JIKAIWPATWV WAPOU TWV NPpoownwv rnou OlaBéTouv
ONMUAVTIKEC OUMMETOXEG, €xouv avTAnBei and To TnpoUhevo and TNV E€Taipeia WETOXOAOYIO Kal TIG
YVWOTOMOINOEIC MOU £X0UV NePIEABEI KATA VOUOV OTNV ETAIPEIa .

4. Aev unApxXouV AAAEC KaTNYOPIEC HETOXWV, €1 U HOVOV KOIVEC OVOUAOTIKEG JETA Wr(pOoU.

5. Aev €xouv yvwaTonoindei oTnVv €Talpeia TETOIO! NEPIOPITHOI.

6. OpoIwG dev £XoUV YVWOTOMOINOEI TNV ETAIPEIA TETOIEG CUUPWVIEC,

7. 2Ta Ouykekpiyéva Bpata 1o KataoTaTikd Tne Taipeiag dev napouacialel anokAIGEIC ano TIC NPORAEYEIC
ToU K.v. 2190/1920. lveTal pnTr Pveia 0TI To KataoTaTikd Tng eTaipeiac £xel NANPwS evapuoviodei npog TIg
dlaTa&eic Tou v. 3604/2007, duvauel TG anopacewe TnG TeAeuTaiac ETrioiag TakTiKNG Mevikng SUVEAEUOEWG
Twv MeTdXwv TNG 26" Touviou 2008.

8. Aev upioTaral TETola £I0IKr appodIoTNTa.

9. EM\eipel TETOIWV GUPPWVIDV, MNARYV TOV JVNHOVEUOUEVWV, NAPEAKE! 01adNNOTE eNEERynan.

10. Opoiwe, EAAEIPE! TETOIWV CUPPWVIDV NAPEAKEI 0IadANOTE ENEENYNON.

7. NMAnpogopisg yia epyaciaka kai nepiBallovTika O€épara

O 'Ouihog Tnv 31/12/2008 anaoxoAoUoe 205 drtoua, kal n Etaipeia 193 datopa, Pe oxéon €EapTnuEvVNg
epyaoiac. MNpénel va onueiwBei OTI o1 oxéoelic TNG ETaipeiag pe To npoownikd TNG €ival ApioTeg kal dev
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napouaoialovral epyaciakd npofAnuaTa, kabwe pia ek Twv Bacikwv NPOTEPAIOTATWV TNG ETaipeiag sival n
dlaTAPNON Kal n €vioxuon Tou KAINATOG £pyaciaknc eiprnvng kai n diapkng BeATiwon kai avaBaduion Twv
ouvlnkwv epyaciac. H ETaipeia pepiyva yia Tnv Aqwn OAWV Twv avaykaiov PETPWV Kal TNV UIOBETNON
NPAKTIKWV, NPOKEILEVOU VA CUHHOPPWVETAI NANPWE KAl anoAUTWG HE TIG I0XUOUTEG dIaTAEEIC TNG EPYATIKAG
kal aoQalIoTIKNAG VopoBeaiac,

B. H Etaipeia avayvwpilel Tnv avaykn yia ouvexn BeATinon Tng nepiBArAovVTIKNG €nidoong Ye BAan TIC APXEC
TNG A€IPOPoOU avanTuénc kal O CUUHOPPWON HE TN vopoBeoia kal Ta diebvr) NnpdTUNA Kal OTOXEUElI OE Wia
I0OPPONNUEVN OIKOVOUIKN avanTuén oe appovia Pe To QUOIkO nepIBaAov. AkolouBwvTag pia nopeia
Biwolung avanTuéng, aokei TIC OpaACTNPIOTNTEG TNG ME TPOMO nou €Eac@alilel Tnv npooTacia Tou
NePIBAAMOVTOG Kal TNV UYIEIVI KAl TNV AoPAAEla Twv £pyalopévav, TnE TOMIKAG KOIVWVIAG Kal Tou Koivou.

H noAimikn Tng ETaipeiac yia Tnv diao@aiion Tng npooTaciag Tou nepIBAAovVTOC aTnpileTal oTIC €ENG PATIKEG
apxec:

e Aaupavel PETPA yia TNV NPOOTacia Tou NePIBAANOVTOC oUUPOP@OUMEVN HE TNV NEPIBAAOVTIKN VouoBeaia
Kal TOUG EYKEKPIMEVOUC O OXEON ME TNV AdeIa AEIToupyiac TNG nepIBAAOVTIKOUG Opouc.

e Eqappolel zUotnua MepiBalovTikng Alaxeipiong oTto gUVOAO Twv dpacTnPIOTATWY TNG NAPaywylkng Tng
dladikaoiag,.

e YI00€TEl CUYKEKPIMEVOUG KAVOVEG NEPIBAANOVTIKWV EAEYXWV OTN ECWTEPIKN NAPAywyikr] AeIToupyia Tne.

e BeATIovel TNV ouvoAikn nNepIBAANOVTIKN TNG CUMNEPIPOPA 10IaiTEpa o BEPaTa NpoAnWNG TnS punavong Tou
NEPIBAAAOVTOG Kal AVTILETWMIONG EKTAKTWV KIVOUVWV.

e EOpaiwvel oTo PETPO Kal BaBUO nou auTto €ival EPIKTO TNV £vvold TNG OIKOAOYIKNG €uaiobnaoiac kal Tou
nepIBAMOVTIKOU OpduaTog, TO OMOI0 EUNVEEl TO aAvwTATO €ninedo lepapxiac o OAn Tnv nupapida Twv
epyalopévwyv otnv Etaipeia.

TéNog, npénel va onueiwdei T n diadikacia napaywyng £xel oxediacdei Pe TETOIO TPONO WOTE va KAVEI
anoTeAEONATIKA TNV Xprnon Twv OIabeCipwyv NNywv Kal va eAaXIOTOMOIEl TNV apvnTIKh €nidpacn oTo
nepiBAiov.

8. Aoinég nAnpogopisg

8.1 Znueiwveral 6T oTig 13/2/2009 €éAaBe xwpa and Tnv Nopapyiakry AuTodioiknon AvaToAlknG ATTIKNAG N
dlaypapn and 1o MnTpwo AvwvUpwv ETaipeiov NG eTaipeiac e Tnv enwvupia «SPOROS ANQNYMH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAXTIKQN uno ekkabdapion», atnv onoia n FLEXOPACK AEBE
ouppueTeixe pe 40,21%. MNa Tnv enévduon auTrh, n omnoia eixe anopelwBei NANPWCG OTIG OIKOVOMIKES
KATAOTACEIC TNG ETAIPEIAG, aVAPEVETAl va NPOKUWE! popoAoyikd 0peAog nepinou 700 XIA. eupw, Noco nou Ba
avayvwpioTei evTog TNG xpriong 2009.

8.2 Oudepia and TIC eTaipeiec Tou OpiAou JIABETEl UNOKATACTHUATA, €KTOC ANO TNV WNTPIKN E€TAIPEId TNG
onoiac To véo KTiplo nou BpiokeTal £vavTl Tou naiaioU BiounxavooTadiou AoyileTal wG unokaTaoTnua. Asv
€NaBe xwpa evTog TNG KAEIOPEVNC XPrOEWE HETAPOPA TNG £5pac olacdnMnoTe TwV EMIXEIPAOEWY Tou Opilou ,
oUTE eANPON anogacn oXeTIKG PE TNV £vapén ) AsiToupyia oloudfAnNoTE UNOKATACTAKATOG.

8.3 H Etaipeia diaBétel €10ikny AiclBuvon ‘Epeuvag kai Avantuing, péow Tng onoiag npowBouvTal ol
OpaoTnPIOTNTEC OTOV TOUEA TNG AVAMNTUENC VEWV NPOoIOVTWV Kal Tnv €EEANIENG upioTapévwy. Oi AoIneEg
ouVvOEDEPEVEC WE TNV ETalpeia enmixeipioeic €xouv Tnv duvaToTnTa V' aneubuvovTal oTnv w¢ avw Aielbuvaon,
yla €PEUVNTIKA B£UaATa nMou Toug evOIaPEPOUV, eV NPowBoUv TNV avanTuén TwvV NPOIOVTWYV TOUC WE TNV
Xpron €I0IKWY GUPBOUAWY Kal TNV a&IoAOYNon OXETIKWV MEAETOV NOU KATapTiCovTal yia TOV oKono auTo.

8.4 Oudepia anod TIC ENIXEIPAOEIC MOU CUHPHETEXOUV OTNV €vonoinaon OIaBETel PETOXEG 1 Wepidla TNG nap. 5
Tou apBpou 103 Tou K.v.2190/1920.

8.5 AvaQopika pe Tnv npoBAenopevn eEENEN TNG ETaipeiac kal Tou Opilou, OXETIKN avaAuon akoAouBsi oTo
enopevo Kepdahaio Tng napolioag 'EkBeong .

9. NpoBAendpevn nopeia kai eEEAIEN Tou OpiAou yia TV TpEXouoa xprion 2009

Me Baoikd OkonmoO Tr GUVeXN Kai diaTnpnaoiun avanTtuén tng Etaipeiac kar Tou Opidou, ol Bacikoi A&ovec
oTpaATNYIKNG avanTuéng yia To 2009 cival o1 €Enc:
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-Mepaitépw disioduan oTiC dleBVeiC ayopec dia PJECOU TWV CUVEPYACIWV KAl TOU EUMNOPIKOU OIKTUOU Mou n
eTaipeia €xel NdN avanTUEEl Kal OUVEXWC ENeKTeivEl, kaBdoov n avanTu&n kai dielpuvorn Tou gv AOyw dIKTUOU
anoTeAei pia and TG BAoikEG NpoTePAIOTNTEC Tou OpiAou .

- BeATiwon kar avaBaduion TnG yKApag Twv napayopEVmV NpoiovTwy .

- Aiatr)pnon uwnAoU eminédou NoIdTNTAG NAPAYOHEVWY MPOIOVTWV.

- AvanTugn vEwv NpoiovTwV kal oUyXpovwv HeBOdWV napaywyngc.

-NIgpknC  BeATiwon TNG UQIOTAPEVNG OPYavwTIKNG OOWNG HE OTOXO TNV NeEpAITepw auvu&non TNng
anoTeAEOPATIKOTNTAG, TNV NEPAITEPW MEIWON TOU KOOTOUG, Kal TEAOC TNV CUVEXN Kal au&avopevn diaxuon
NG evNUEPWONG — NANPOPOPNONG OE OAEC TIC BaBuidec TNG eTaipeiac kal Tou OpiAou.

-EnikévTpwon oTig kUpieC dpaocTnpIOTNTEG kal On AuTEG Mou avanTuooovTal kal npowdolvTtar anod Tnv
Etaipeia kai napdAAnAa BeATiwon kar avadiapBpwaon TwV CUPHETOXWV KAl TOU €V YEVEI XAPTOPUAAKIOU TNC
ETaipeiag .

Ta anoTeAéopaTa kal n nopeia Tou OpiAdou yia Tnv Tpéxouoa ¥pron 2009 cuvapTwvTal APeEsd, EVOYE! Kal
Tou €€aywyikoU TOU NpooavatoMiopoU, PE TNV KATAOTAoN MOU €MIKPATEl  OTNV NAYKOOWIA OIKOVOia Kal
ayopd, n onoia Tnv napoUod XPOoVviKr MePiodo eival eniBapupévn anod Tnv Naykoouia XpnHaTonioTwTIIK
Kpian, TIG ouvenkeg dieBvolc aoTadeiag kal Tnv €loaywyn TNE oIkovopiag TnG eupwlwvng kal Twv HIMA ot
Ugean.

Y€ OUVEXEIQ TwV avwTEPW N dloiknon Tou Opidou diatunwvel TNV eNMPUAAN Tne yia Kabe idouc NpoBAewn
OXETIKA PE TNV NOPEIa TWV ANOTEAEGUATWY TNG Xpriong 2009, kaBooov dev eival duvato va npoBAe@Oei n
&vraon kai To Babo¢ TNG Kpiong oTo €UPUTEPO OIKOVOUIKO MEPIBAAAOV, KAl KATA OUVENEId OTO €IOIKOTEPO
nepiBalov nou dpacTnpionolsital o ‘OMIANOG Kal wG ek TOoUTOU 0IadnANoTeE OXETIKA NPOBAEWN Kal eKTIiUNON
KaTd Tnv napoloa XpoviKn oTIyun Bewpeital wc 101aiTepa  €NIOCPAAAC .

Kopwni , 24 MapTiou 2009

TO AIOIKHTIKO ZYMBOYAIO
O MPOEAPOZ TOY A.Z.

lewpylog MkIvooaTng
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KE®AAAIO 3 : 'EkBeon EAfyxou AveEapTnTou OpkwTOoU EAEYKTH AOYIOTR

Mpog Toug MeTOXOUG TG Avdvupng ETaipeiag

«Flexopack Avovuun Epnopikn kai Biopnxavikn ETaipgia NMAaoTik®V>»

'EkOeon €ni TV OIKOVOHIK®OV KaTaoTaosmv

EAEyEape TIC OUVNUMEVEG ETAIPIKEG Kal evonoinuéveg Oikovopikég Kataoraoeig Tng «Flexopack Avovupn
Epnopikn ka1 Biopnxavikn Etaipeia MAaoTik@v» (n «ETaipeia»), ol onoieg anoteAolUvTal and Tov
ETAPIKO Kal evornoinuévo Ioohoyiopd TnG 31ng AekeyPpiou 2008 Kal TIG ETAIPIKEC KAl EVOMOINMEVEC
KATAOTACEIG ANOTEAEOUATWY, HETABOAWV 1BV KEPAAQiWV KAl TAUEIOKWV POWV TNG XPHOEWG Nou EAnge Tnv
nuUepodnvia auTr Kabwg kai NEPIANWN TWV GNUAVTIKWV AOYIOTIK®Y MOMITIKOV Kal AOINEG €NEENYNMATIKEG
ONMEIWOEIC,

EuBuUvn Aioiknong yia TiG OIKOVOMIKEG KaTaoTAoEIG

H Aloiknon Tng ETaipeiac £xel Tnv uBUvn yia Tnv katdpTion kai eUAoyn napouaciaon autwv TwV OIKOVOUIKWV
KaTtaoTaoswv oUpgwva pe Ta Aiebvr) MpoTtuna XpnudaToolKovouIKnS MANpo@opnong, Onwc auTda E£Xouv
uloBeTnBei and Tnv Eupwndikn 'Evwon. H gubuvn autr) nepidauBavel oxediaoud, spapuoyn kal diatripnon
OUCTNMATOC €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTIOn Kal gUAoyn napouciacn OIKOVOUIKWV
Kataotdoewv, anaAhaypévwv and ouciwdn avakpiBeia, nou ogeiAeTal oe andtn i AdBoc. H subuvn autn
nepiAapBavel eniong Tnv €mAoyn Kal £@appoyr] KatahAnAwv AoyioTiKwv MONITIKWV Kal Tnv OlEvEpyela
AOYIOTIKQWV EKTIUACEWV MOU €ival AOYIKEC yIa TIG NEPICTATEIG.

Eu@uivn EAsykTn

AIKr) pag euBuvn €ival n €kppacn yvwung eni autov Twv OIKOVOUIKOV KaTaoTaoswv, Pe Bacn Tov €leyxo
Mac. Alevepynoape Tov EAeyX0 oUM@wvVa Pe Ta EANvIka EAeykTika MpdTuna, nou gival evapuoviouéva e Ta
Aigbvry EAeykTika MpoTuna. Ta MpdTuna auta anairouv T CUPHOP@®ON PAg JE TOUC Kavoveg dsovToAoyiag
Kal To oXedIaouO Kal DIEVEPYEID TOU EAEYXOU MAG e okond Tnv anokTnon €uAoyng diacpAaliong yia To kaTd
nogo ol Olkovopikeéc KaTaoTaosig sival anaAaypévec and ouoimdn avakpiBela OXeTIKA WE TA Nood Kai TIC
nAnpo@opiec nou nepihapBavovral oTic OIKovouikéG KaTtaoTdoelg. O diadikagieg eMIAEyovTal kaTta TNV Kpion
TOU €AeyKTR Kal nepIAauBAvouv TNV €eKTIiUNOn Tou KIvOUVOU ouoi®wdouG avakpiBelag Twv OIKOVOUIKWY
KaTaoTaoswv, Aoyw andaTtng rj Aabouc. Ma Tnv exTipunan Tou kivoUvou auTtoU, o eAeykTAC AauBavel unoyn To
oUOTNUA €0WTEPIKOU EAEYXOU OXETIKA ME TNV KATApTiIon kai €UAoyn napouciaon Twv OIKOVOUIKOV
KataoTdoswv, Je okono TO OXEDIAOHUO EAEYKTIKWOV dIadikaolwv yid TIC NEPICTACEIC Kal OXI Yid TNV €KPPAcn
YVOUNC €ni TNG anoTeEAEOUATIKOTNTAC TOU OUCTAUATOC £0WTEPIKOU e€A€éyXou Tng Etaipeiac. O €Aeyxog
nepiAapBaver eniong Tnv agioAdynon TnG KaTaANAGTNTAG TwV AOYIOTIKWV MOAITIKWV MOU £QApUOcOnKav kai
TOU €UAOYOU TWV EKTIMACEWV Nou €yivav anod Tn Aloiknan, kabwg kai a§loAdynan Tng GUVOAIKNAG napouaiaong
Twv Oikovouikwv KaTaoTaoswv. MoTeloupe OTI TA €AEYKTIKA TEKUNAPIA MOU EXOUUE OUYKEVTPWOEl €ival
enapkr| kai kataAAnAa yia Tn BepeAinon TngG yvwung pac.
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F'voun

Katd Tn yvopn pacg, ol CUVNUUEVEC €TAIPIKEC kal evonoinueveg Oikovopikés KataoTtdoeic napoucialouv
gUNoya ano kabe oudiwdn anoyn TNV OIKOVOMIKN katdoTtaon Tng ETaipeiag kai Tou Opilou katd tnv 31
AekepBpiou 2008, TNV XPNUATOOIKOVOUIK) TOUG €MNidOCN Kal TIC TAMEIAKEC TOUG POEC yIa TN XPrion nou £Ange
TNV nuUepounvia autn oUppwva pe Ta Aiebvr) MpoTuna XpnuaToolkovouikng MAnpogopnong, onwc autd
uioBetnBnkav and Tnv Eupwnaikn ‘Evwon.

Avagopad eni AAAWV VOHIK®OV BepaTwv

EnaAnBeloape Tn oupQwvia kal TNV avTioToixnon Tou nepiEXodeEvou TnG 'EkBeong Tou AIOIKNTIKOU
>UpBoUAiou pe TIG ouvnupéveg Oikovopikeg KaTaoTdaoeig, ota nAgioia Twv opi{opévawv ano Ta apbpa 43¢, 37
kal 107 Tou K.N. 2190/1920.

ABrva, 26 MapTiou 2009
O OpkwTOC EAeYKTAC AOYIOTNG
©£6d0wpoc N. Mananhiol

AM ZOEA 16641
20A aeoe
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KE®AAAIO 4 : OikovopIKkEG KaTaoTdoeig

ETnoieg OikovopikeG KaTtaoTaoeig TnG xprnong 2008
(1" Iavouapiou 2008 - 31" AekepBpiou 2008)

ZUppwva pe Ta Aiedvi MpoTuna Xpnpartooikovouikng MAnpo@popnong

ETtnjoia Oikovopiki '‘Ek@gon TnG xpriong 2008 (1" Iavouapiou -31" Aekepppiou 2008)

LHoad oe yilidoeg evpw
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IooAoyiopog

ENEPIrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO
Evowuara Mayia

Ynepagia

AUAa oTOIXEIa EVEPYNTIKOU

EnevdUoeig o BuyaTpIKEG ENIKEIPNOEIG
EnevdUOEIC O OUYYEVEIG ENIXEIPNOEIG
NOINEC HAKPOMPOBECHEC ANAITNOEIG
ZUVOAO N KUKAOQOPOUVTOG EVEPYNTIKOU
KukAo@opoUV evepynTIKO

AnoBuara

Anaithoeig anod NeAdTeg

NoinEg AnaiTnoeig

Tapeiaka diabgaiya kai Ico0duvapa
ZUvOAO KUKAO(POPOUVTOG EVEPYNTIKOU

ZUVOAO eVEPYNTIKOU

IAIA KE®AAAIA
METOXIKO KEQAAaIO
Kepahaio unép To apTio
AnoBeparika Kepaiaia

KEpdn/ (InMIEC) €IG vEoV
ZUvolo 13imv kepalaiwv anodidopeva oe

HETOXOUG UNTPIKAG
AIKQIOPATa Peioyneiag
ZUvoAo 13i0v KEQaAainv

YNOXPEQZEIZ

MakponpoOECHEG UNOXPEWTEIG
AvaBalOLEVEG POPOAOYIKEG UMOXPEWTEIG
YNOXPEWOEIG NApoXwV NpoowrnikoU Aoyw €€6dou anod
TNV unnpeoia

MeANOVTIKG €000 KPATIKWV ENIXOPNYNOEWV
MakponpoBeCEG dAVEIKEG UNOXPEWOTEIG
NoINEG NPoBAEWEIG

ZUVOAO HUKPONPOBECHWV UNOXPEDTEDV
BpayunpoBeCHEG UNOXPEWDTEIG
MPOPNBEUTEC KAl CUVAPEIG UNOXPEWTEIG
TPEXOUTEG POPONOYIKEG UMOXPEWTEIG
BpaxunpoBeapeg daveIakEG UNOXPEWTEIS
ZUvoAo BpaxunpOBECH®V UNOXPENCEMV
ZUVOAO UNOXPEDCEWV

ZUVOAO 13i0V KEPUAAInV Kal UNOXPERTENV

Znueiwon

6.1
6.2
6.3
6.4

6.5
6.6

6.7

6.8

6.9
6.10

6.11
6.11
6.11
6.11

6.12

6.13
6.14
6.15
6.16

6.17
6.18
6.15

0 OMIAOZ H ETAIPEIA
2008 2007 2008 2007
35.696 41.391 35.267 36.229
309 309 0 0
686 788 686 604

0 0 739 1.668

1.940 529 1.837 637
109 122 109 104
38.740 43.139 38.638 39.242
6.685 7.252 6.545 6.174
8.220 9.773 8.410 8.954
2.014 2.088 1.967 1.974
4.610 1.059 4.442 929
21.529 20.171 21.363 18.032
60.269 63.310 60.001 57.274
5.860 5.860 5.860 5.860
9.823 9.823 9.823 9.823
9.044 8.738 9.078 8.295
9.244 7.085 9.155 7.430
33.970 31.506 33.916 31.408
127 1.445 0 0
34.098 32.951 33.916 31.408
1.722 1.844 1.712 1.681
439 430 439 409
3.401 2.542 3.401 2.513
3.196 6.356 3.196 3.996
100 158 100 158
8.858 11.330 8.848 8.757
10.507 13.395 10.435 12.048
495 579 490 579
6.312 5.054 6.312 4.481
17.314 19.029 17.237 17.109
26.172 30.359 26.085 25.866
60.269 63.310 60.001 57.274

OI OUVNPPEVEG ONUEIWOEIG anoTeAoUV avandonacTo PEPOG AUTAV TWV OIKOVOHIK®V KATAOTAGEWVY.

AOyw Tou yeyovoToc , 0TI n ETaipeia dev aokei and 20/6/2008 éAeyxo atnv INOVA A.E.B.E.,(Znueiwon 3.1.2),
n ev Aoyw etaipeia £nawe Tnv 30/6/2008 va evonolsital Ye Tn WEBODO TNG OMIKNG €vonoinong kal EKTOTE
EVOWUATWOVETAl  OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC PE TNV MEBOdO TNG kabaprc B€onc. 3TIC
avTIiOTOIXEG KATAOTACEIC TNG NePIGdou 1.1.2007-31.12.2007, cixe evowuaTwOei pe TNV PEBODO TNG ONIKNG

gvoroinong.
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Karaoraon anoTeAeopaTwv

O OMIAOZ H ETAIPEIA
Shuei 1/1- 1/1- 1/1- 1/1-

TuveXI{OPEVEC APacTNPIOTNTEG NHEIWON 39 /12/2008 31/12/2007 31/12/2008 31/12/2007
Kukhog epyaciwv 6.19 45.256 44.260 42.267 40.270
KoaTog nwAnoewv 6.20 (36.673) (35.651) (34.399) (32.305)
MikT0 Képdog 8.583 8.609 7.868 7.965
AMN\a €000a eKPETANEUONG 6.22 689 718 671 637
'E€0da SioiknTIKNG AeiToupyiag 6.20 (1.718) (1.555) (1.443) (1.341)
'E€0da Aeimoupyiag epeuvv & avantugng 6.20 (326) (231) (304) (188)
'E€0da Aerroupyiag 81aB£0ewg 6.20 (2.773) (2.800) (2.473) (2.323)
AMa €50da EkpeTaleuong 6.22 (36) (44) (18) (9)
AnoTeAéopaTta EKHETAAAEUONG 4.420 4.696 4.301 4.742
XpNUaToOIKOVOIKA €008a 6.23 13 30 17 13
XpnuaToolkovopika ££0da 6.23 (707) (740) (585) (505)
Aoind XpnuaTtoolkovopika AnoTeAéopaTa 6.24 (41) 169 (14) 169
Avaloyia ANoTEAEOATOG CUYYEVWV EMIXEIPHOEWY 6.5 36 (101) 0 0
Képdn npo popwv 3.722 4.055 3.719 4.419
dOPOC €100dNUATOC 6.25 (563) (1.135) (554) (1.117)
Képdn peTG ano popoug 3.159 2.920 3.165 3.302
Katavepnuéva o :

MeTOX0UG TNG UNTPIKNAG 3.174 3.064

AlkaiwpaTa peloyneiag (15) (145)

3.159 2.920

KEPDN YETa ano pOPOUG ava HETOXN Nou avahoyoluv

OTOUG HETOXOUG TNG HNTPIKNG -BACIKA OF EUPW 6.30 0,2708 0,2615 0,2700 0,2818
O1 OUVNUKEVEG ONUEIWOEIG anoTehoUv avanoomnacTo PEPOG AUTWY TWV OIKOVOHIKOV KATAOTACEWV.
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Evonoinuévn kataoraon JeTaBoA@vV 1I83inv KEQaidinv

0 OMIAOZ

Anod130pEVa OTOUG HETOXOUG TNG HNTPIKNG

n n Aomna n 2
MET?X'KO Y'm-:p b anoBéparik Ano-rs)\z-:fruu Z0volo A'me"u.m Z0volo
KEPaAaio ApTIO a Ta €1G VEOV Meioyneiag

YnoAoina kara tnv 1n Iavouapiou 2007, cUppwva pe Ta ANXN 5.860 9.823 7.333 6.073 29.089 1.403 30.492
MeraPoAij 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2007

Eykpion NpoTEIVOUEVWY NpoG SIavopr HEPIOUATWV Xpriong 2006 0 0 0 (656) (656) 0 (656)
MeTagopd o AnoBeparika 0 0 2.429 (2.429) 0 0 0
MeTagopd oe ANoTeAEOHATA EIG VEO 0 0 (1.033) 1.033 0 0 0
AiKaidpaTa Peloyngiag nou npogkuyav ano e&ayopa veag eTaipiag 0 0 0 0 0 53 53
Zuval\ayHaTikeg S1apopéG HETATPONMG BUyaTpIKnG EWTEPIKOU 0 0 9 0 9 3 12
KaBapd Anotehéopara Mepiddou 01/01-31/12/2007 0 0 0 3.064 3.064 (144) 2.920
AUENON HeToXIKOU KepaAaiou GuyaTpikng (avaloyia Peloyngiac) 0 0 0 0 0 130 130
ZuvoAiko Avayvwpilopevo KEépdog/Inpia Nepiodou 0 0 1.405 1.012 2.417 42 2.459
YnoAoino Tav Idinv Kepalaiov kara Tnv 31n AekepBpiou 2007 5.860 9.823 8.738 7.085 31.506 1.445 32.951
YnoAoina kara Tnv 1n Iavouapiou 2008, cUppwva pe Ta ANXnN 5.860 9.823 8.738 7.085 31.506 1.445 32,951
Merapoli 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 31/12/2008

Eykpion NpoTEIVOUEVWY NPoG SIavopr HEPIOPATWV Xpriong 2007 0 0 0 (656) (656) (1) (658)
MeTagopd o AnoBepartika 0 0 792 (792) 0 0 0
SuvaN\ayHaTIKEG dIapOPEG HETATPONNG BUYATPIKNG EEWTEPIKOU 0 0 (53) 0 (53) (18) (71)
KaBapd AnoteAéopata Mepidodou 01/01-31/12/2008 0 0 0 3.174 3.174 (15) 3.159
Aiakonn evonoinong INOVA AEBE (Znueiwon 3.1.2) 0 0 (434) 434 0 (1.374) (1.374)
AUEnon petoxikoU kepahaiou OuyaTtpikng (avaloyia pelowneiac) 0 0 0 0 0 90 90
ZuvoAiko Avayvwpilopevo KEpdog/{npia Nepiodou 0 0 306 2.159 2.465 (1.318) 1.146
YnoAoino Twv Idiov Kepalaiowv kara Tnv 31n Askepppiou 2008 5.860 9.823 9.044 9.244 33.970 127 34.097

Ol OUVNUMEVEG ONUEIVOEIG anoTeAoUV avanoomnacTo PEPOG AUTWV TWV OIKOVOHIKOV KATAOTACEWV.
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KataoTaon peraBoAav 18inv ke@palainov MnTpikng ETaipeiag

H ETAIPEIA
. . Aoina .
MsT?xlko Y'nsp To anoBipanik AnarsAsfrpu SOvoAo
Ke@Aaiaio ApTiO a Ta €IG véov

YnoAoina kata tnv 1n Iavouapiou 2007, oUppwva pe Ta ANXM 5.860 9.823 6.899 6.179 28.762
MeraPoAn 1diwv Kepalaiwv yia Tniv nepiodo 01/01 - 31/12/2007

Eykplon NpoTeivOUEVWY NPog dlavopn HEPICHATWY Xpriong 2006 0 0 0 (656) (656)
MeTapopd o AnoBepaTikd 0 0 2.429 (2.429) 0
MeTapopd o€ ANOTENECHATA EIG VEO 0 0 (1.033) 1.033 0
KaBapd Anotehéopara Mepiddou 01/01-31/12/2007 0 0 0 3.302 3.302
ZuvoAiko Avayvwpi{opevo Képdog/Znpia Mepiodou 0 0 1.396 1.250 2.646
YnoAoino Twv Idiov KepaAaiov kara Tnv 31n Aekepppiou 2007 5.860 9.823 8.295 7.429 31.408
YnoAoina kara Tnv 1n Iavouapiou 2008, ocUp@wva pe Ta ANXMN 5.860 9.823 8.295 7.429 31.408
MerapoAlij 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2008

EyKpIon NpoTEIVOUEVWY NPOG dlavoun HEPICUATWY Xpriong 2007 0 0 0 (656) (656)
MeTagopd o AnoBepaTika 0 0 783 (783) 0
MeTapopd o€ ANOTENECHATA E€IG VEO 0 0 0 0 0
KaBapa AnoteAéoparta Mepiodou 01/01-31/12/2008 0 0 0 3.165 3.165
ZuvoAiko Avayvwpi{opevo Képdog/Znuia MNepiodou 0 0 783 1.726 2.509
YnoAoino Twv Idiwv Kepalaiov kard Tnv 31n Aekepppiou 2008 5.860 9.823 9.078 9.155 33.917
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KaTtaoraon TapUEIak®V poav

O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
Tapelakég poég and AEIToupyikéG 3pacTnPIGTNTE
Képdn npo popwv 3.722 4.055 3.719 4.419
lpooapuoyeg ora Kepdn yia:
AnooBECEIG EVOMUATWV Nayiwv OToIXEImV 2.850 2.714 2.562 2.239
AnooBEoeic AUAWV NEPIOUTIAK®Y OTOIXEIDV 135 136 104 70
AnopeIwoelg 30 17 30 0
MpoBAEYEIg (29) 15 (28) 14
Zuval\ayHaTIKEG dIapopEG 149 0 115 0
Kepdn / (TnMIEG) and NWANCN EVOMUATWV Nayiwv OTOIKEIWY 3) (46) 3) (45)
Ecoda Tokwv (12) (25) (12) (13)
E€0da Tokwv 707 738 585 505
'Ecoda and pepiouara (1) 0 (5) 0
AnooRECEIG ENIXOPNYNOEWV (541) (492) (536) (479)
Mepidio anoTeAEONATOG O OUVOEDENEVEG ETAIPIEG (36) 101 0 0
ZUvolo MNMpooappoy®v ota Képdn yia Tapelakég PoEg 3.249 3.158 2.812 2.291
6.971 7.213 6.531 6.710
MeTaBolég Kepalaiou kivhong
AUEnon/ (Keiwon) anoBepdTwv (112) (1.777) (371) (1.640)
AUEnon/ (Weiwon) anaiThoswv (312) 1.015 479 527
AUENon/ (Meinon) UNoXPEWOEWY (621) 1.799 (617) 2.134
(1.045) 1.037 (509) 1.021
TapeIakéG poEG and ASITOUPYIKEG SpACTNPIOTNTEG 5.926 8.250 6.022 7.731
peiov: KataBAnBevTeg Tokol 0 0 0 0
peiov: KataBoAég popou €1003MKaTog (653) (1.113) (641) (1.085)
KaBapég TapeIakEG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG 5.273 7.137 5.381 6.646
TapeIaKEG POEG ANO ENEVOUTIKEG SpACTNPIOTNTEG
AnoKTNon BuyaTpIK®V,OUYYEVDV,KOIVONPagiov Kal Aoinwv enevoloewv 0 (365) 0 (367)
Ayopég evowuaTwmv nayiwv (3.040) (6.736) (2.883) (6.299)
AYO0pEG AUAWV NEPIOUTIAKWY OTOIXEIWV (186) (649) (186) (433)
MwARoEIg EvowpaTwy nayionv 0 111 246 111
ToKoI €10npayBEVTEG 12 25 12 13
Mepiopara eilonpaxbevra 0 0 5 0
AUEnon kepalaiou BuyaTpikig 0 0 (270) (130)
KaO@apég TaUHEIOKEG POEG ANO ENEVOUTIKEG SPacTNPIOTNTEG (3.214) (7.614) (3.076) (7.105)
TapelakéG PoEG anod XpnUATOJOTIKEG SpAoTNPIOTNTES
Mepiopata nA\npwbévTa (664) (656) (662) (656)
Adveia avaAngBévta 2.490 4.267 1.831 2.246
AnonAnpwyr) daveiopou (979) (3.026) (800) (1.195)
Tokol NANPWBEVTEC (707) (737) (585) (505)
MANPWHEG KEPAAQiOU XPNHATODOTIKAV MICOMOEWV (31) (46) 0 0
EI0po£c and KpaTIKEG EMIXOPNYNOEIG 1.424 1.239 1.424 1.239
Avaloyia peioyniag og al&non peToxikoU Ke@ahaiou BuyaTpikig 90 130 0 0
Tapeiaka diabeaiya and diakonn evonoinang BuyaTpikng. (Enpeiwon 3.1.2) (61) 0 0 0
KaBapég TapEIaKEG POEG and XpNHATOBOTIKEG SpacTNPIOTNTEG 1.562 1.171 1.208 1.129
Ka@apn (peinon)/ avt&non ota Tapeiaka dia@écipa kai iIcoduvapa 3.621 694 3.513 670
Tapeiakd diabgaipa kai iIgoduvapa oTnv apxn Tng nepiodou 1.059 365 929 259
Enidpacn cuvaAAaypaTikwv 3iapopwv (71) 0 0 0
Tapelaka diabéoipa kal 1I00dUvapa oTo TEAOG ThG NEPIOSOU 4.609 1.059 4.442 929
OI OUVNUPEVEG ONUEIWOEIG ANOTEAOUV avanoonaoTo HEPOG AUTMY TWV OIKOVOUIKWV KATAGTAGEWV.
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1. F'evikég MANPOPOPIEG YIA TV ETAIPIA KAI TOV OUIAO

O 'OpiINog OpacTnplionolsiTal oTov KAGdO TNC napaywync NAAoTIK@V €10WV CUOKEUAOIAC npoopilOPEVWY
Kupiwg yia TNV Blognxavia Tpo@ipwy, aAAd Kal yia AAAEG EEENIYHEVEG EIBIKEG EPAPHOYEG.

H Ertaipia «FLEXOPACK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA [MAASTIKQN»
OpacTNPIONOIEITAl  OUYKEKPIPEVA OTNV NApaywyr €UKAUNTWV NAQOTIKQOV UAIKWV OUCKEUACIag Ta omnoia
ansubuvovTal €UpéwG oc MOAAOUG TOMEIC, O KUPIOTEPOS aMd TOUG OMoioug €ival 0 KAAdOC ouokeuaoiag
Tpoipwy. H ETaipia €xel avanTu&el uywnAr Texvoyvwoia otnv napaywyn films ocuokeuaciag noAAaniwv
oToIBadwv, kaTexovTac otnv EAAnvIk ayopd kupiapxn ©¢on kaBdoov o avTaywviopoc npoépxeTal anod
NEPIOPICUEVO ApIBUO ETAIPEIWV MOU dPACTNPIONOIOUVTAl OTO EEWTEPIKO.

H ETaipia cuoTabnke apxika wg Ouoppudun Etaipia To 1979 oto Kopwni ATTIKAG. To 1988 and Ouoppubun
MeTaTpéneTal o Avawvuun ETaipia otn onuepivr) TnG Hop®r, und Tnv enwvupia «FLEXOPACK ANQNYMH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA NAASTIKQN>», pue Baon Tov N. 1297/1972 kai Tov K.v. 2190/1920
(®.E.K. 11/5.1.1989, TeUxoc A.E. kai E.M.E.). 'Exel Tnv £dpa TnG (KATaoTaTiki Kal JIOIKNTIKN) oTo Anuo
Kpwniag ATTikig, oTn 6£on T¢\ua (T.K. 194 00, TnAépwvo 210-6680000) kai €ival €yyeypduHEvVn OTO
MnTpwo AvwvUuwv ETaipeimv pe apiBuo 18563/06/B/88/14. H didpkeia Tng €xel opioBei oe 50 xpovia nTol
MEXP! TO 2039.

O!1 KTIPIOKEC EYKATAOTACEIG TNG £TAIPIAC eUpiokovTal aTnyv 8gon T{ua oTo Kopwni ATTIKAC o dUo 1I010KTNTA
0IKONeda OUVOAIKNG €KTACEWG 19.695 T.u. H ouvoAIKn W@ENUN €MIPAVEIQ TWV KTIPIAKWV €YKATAOTACEWY
eival 15.000 T.u.

H Etaipia and Tic 19 ZentepPBpiou 1995 Aeiroupyei Kai €ival KATOXoG Tou Pe apiBud 106563 maTonoinTikou
dlaopaliong noiotnTac ISO 9001 yia Tnv €peuva, avanTtugn, napaywyn, O1IA0eon Kal TEXVIKN UMNooThPIEN
TWV NPOIOVTWV TNC, TO Oroio TNG £Xel XopnynOei ano Tnv eTaipia Bureau Veritas Quality International.
Eniong Tov AnpiAio Tou €Touc 2003 n ETaipia mioTonoindnke Pe To véo nNpOTUNO UYIEIVAG, To British Retail
Consortium (BRC). To ev Adyw npdTuno - Naveupwndikng avayvwpiong - €iI0ayel uWpnAOTATEG ANAITHOEIG
UYIEIVAG, aoPAAEIag NpoidvTog Kal NoloTNTAG.

O PETOXEC TNG €Taipiac  €ival gilonydeveg kal dlanpaydaTtelovral  oTo XpnuaTioTnpio ABnvav and Tov
AnipiAio Tou 1996.

2. NMAaioclo KATaPTIONG OIKOVOUIK®V KATAOTACE@WV

OI €vonoINUEVEG Kal ATOMIKEG OIKOVOMIKEG KaTaoTdoeliq Tng FLEXOPACK AEBE MAAZTIKQN Tnv 31n
AekepBpiou 2008 nou kahunTouv nepiodo anod 1 Iavouapiou £w¢ kal 31 AekeppBpiou 2008, £xouv KATAPTIOTEI
oUppwva pe Ta Aiebvy MpdTuna XpnuaTtoolkovopikng MAnpo@opnong (AMXM), nepIAAUBAVOUEVWV TV
Aigbvav NoyioTikwv MpoTtunwv (AAM) kar punvelnv nou €xouv ekdoBei and Tnv Enmponn Alepunveinv Twv
AigBvwv MpoTUnwv XpnuaToolkovouikng MANpogopnone, onwe auta £xouv uioBeTnBsi and Tnv Eupwnaikn
‘Evwon pexpr Tnv 31 Askepppiou 2008.

Enionc £xouv katapTioTei e BAcn TNV apxr ToUu ICTOPIKOU KOOTOUC OMwC auTH TPOMOMOIEITAl PE TNV
avanpooapuoyr CUYKEKPIMEVWV OTOIXEIWV evepynTikoU kal nadnTikoU O€ TPEXOUOEC afiec kal TNV apxn Tng
ouvEXIoNG TN OpacTnpIoTNTAG (going concern)

O!1 OIKOVOUIKEG KATAOTACEIG Eival EKNEPPACHEVEC O€ XINIADEC EUPW.

Enionuaiveral nwg Tuxov 8iagopeg oTa abpoiopatd, TwV ENICUVANTOPEVWY OIKOVOUIKWV KATAOTACEWV Kal
avaAUoewv, opeilovTal g€ OTPOYYUAOMOINTEIC.

O1 AOYIOTIKEC apXEC BACEl TWV OMOIWV CUVTACOOVTAl Ol GUVNUMUEVEC OIKOVOMIKEG KATAOTACEIG KAl TIC OMOIEC
ouUCTNHATIKA EQapuolel o ‘'OMINOG €ival OUVENEIG e AUTEC NoU epappoadnkav Tnv Nponyoulevn XpRon .

2.1 ZnuavTiKEG AOVIOTIKECG KPIOEIC EKTIMNCEIC KAl NApadOoXEC

H olvta&n oikovouikwv kataoTdoswv oUpgwva pe 1a AMNXM  (f IFRS) anaitei and Tn dioiknon Tov
OXNHUATIOPO KPIOEWY, EKTIUNCEWV Kal napadoxwv ol onoieg ennpedlouv Ta ONUOCIEUPEVA OTOIXEId TOU
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EVEPYNTIKOU KAl TIC UMOXPEWOEIC, ONWC €MiONC TNV YvVWOTOMoinon evOeXOUEVWY anaithoswy  Kal
UMOXPEWOEWV KATA TNV nUepopnvia oUVTAa&NG TwV OIKOVOUIKWV KATAOTAOEWV Kal Ta Onuocicsuhéva nood
€000wV Kkal €E00wvV kaTa Tnv nepiodo avapopdc. Ta npaydaTtikd anoTeAECPATA PMopei va dia@EpPouv ano
auTd Ta oroia £XouVv eKTIUNOEI.

O1 eKTIMAOEIG Kal Ol KPIoeIG OTIG onoieg npoPaivel n Aioiknon a&loAoyouvTal ouvexwg kai BaagifovTal ot
gUNeIpIkG OedoPéva Kal GAAOUG NapAyovTEC GUUNEPIAAUBAVOUEVWVY TWV NPOCOOKIWY Yia HEANOVTIKA YEYOVOTa
nou BewpoUvTal avapevopeva Pe BACT OUYKEKPIPEVEC OUVONKEC.

Kpioeig

Kata Tn O1adikacia €papupoync Twv AOYIOTIKWV apXWV Ol KPIoEIG TNG OIoiKNoNG, €KTOC auT®v rMou
nePIANAPBAVOUV EKTIMNAOEIC Nou dlevepyouvTal anod Tnv idia Tnv dloiknon Kal MouU £XOUV TNV GNHAVTIKOTEPN
enidpaon oTa nood nou avayvwpilovTal oTIG OIKOVOUIKEG KATACGTACEIC KUPIWG OXETICOVTal JE:
-KaTnyopionoinan Twv enevoUoswv

-AvaKTnNoINOTNTA TWV ANAITHOEWY

-Ana&inon Twv anodspdTwyv

EKTIUNOEIG KAl UNOBECEIG

JUYKEKPIJEVA Nood Ta oroia nepiAauBavovral i ennpedlouv TIG OIKOVOMIKEC KATAOTAOEIC KAl Ol OXETIKEG
YVWOTOMOINOEIC NPENEI VA EKTIHWVTAI, AnaIT®VTAC TOV OXNUATIOPO UNOBECEWV OXETIKA PE AEIEC 1 CUVONKEC
nou dev eivar duvatd va eival yvwoTeg e PBePaidtnTa katd Tnv nepiodo oUVTAENG TWV OIKOVOUIKWY
KATAoTAaoswv. QG onUAavTikn AOYIOTIKN €KTIUNON, BwpeiTal pia n onoia €ival GNUAvTIKn yid TNV €iKkova Tng
OIKOVOMIKAC KATAOTAONG TNG ETAIPEIAC KAl TA ANOTEAEOUATA Kal anaiTel TIC nio JUOKOAEC, UMOKEIUEVIKEG N
NePINAOKEG Kpioeig TNG d10ikNoNg, ouxvd W¢ AnoTEAECKA TNG Avaykng yia OXNUATIOPO EKTIUACEWY OXETIKA HE
TNV €nidpaon unobéoswv ol onoieg eival aBeBaiec. O ‘OUINOC a&loAoyel TETOIEG EKTIUNOEIC O OUVEXN Baon,
BaoilOpevVoC 0Ta anoTeAEoUATA ToU NAPeABOVTOG Kal OTNV EUNEIPiA, O CUOKEYEIC PE €10IKOUC, O TAOEIC Kal
GMeG UeBOBOUG o1 onoieg BewpoUvTal AOYIKEG OTIC OUYKEKPIMEVEG OUVONKEG, ONWG €MiaNG Kal TIG NPORAEYEIC
OXETIKA PE TO NWC AUTA evOEXETAl va aAAgouv oTo PENoV. STn onueinon 3 «Baoikég AOYIOTIKEC apXEGs,
avaeEPovTal ol AOYIOTIKEC MOAITIKEG NMoU €XOUV £MIAeYel anod Tov ‘OpiAo.

®OpoI €I000AUATOG AVEAEYKTWV (POPOAOYIKA XPNOEWV

H Odioiknon oxnuatitel npopAewn npocdsTwv @Opwv nou MmBavov va npokUWouv and HEANOVTIKOUG
(pOPOAOYIKOUC EAEYXOUC BacI(OPEVN OE eKTIMNOEIC KAl OE I0TOPIKA OTOIXEId NponyoUdevwy Xpioswv. Edv To
TENIKO anoTEAEONA ToU eAEyXoU €ival DIAPOPETIKO ano Ta noad nou apxika sixav npoBAe@Oei, n diagopd Ba
EMNPEACEl TOV (POPO EI00DNMATOC KATA TNV XPAON Mou £YIVE O NPOGDIOPICHOC TWV (POPOAOYIKWY dIAPOPWV.

Exkmiywyevn anopeiwon unepagiag

O OpINoG €TNOIWG EAEYXEN YIa anopgiwan TG unepagiag, oUPPVA We Tn AOyIOTIKR NOAITIKA ONWG avagEpeTal
napakdatw otnv napaypapo 3.4. Ta avakTholud nood Twv Povadwv OnHIoUpYIac TAPEIAKWV POV EXOUV
kaBopioTei Baoi(opeva o€ unoloyiopouc TnG afiac xpronc. Autoi ol unoAoyiopoi anairolv Tn Xpron
EKTIMNOEWV.

EuMovec afiec kal w@ENIPEC {WEC TWV EVOWMUATWV NEPIOUTIAKWV OTOIXEIWV
H dloiknon npoPaivel O OPICUEVEC EKTIUNOEIC ava@opika Pe TNV wPENPN {wr) TWV AnooBECIYWV Nayiwy.
MepioodTEPEC NANPOPOPIEC NapaTiBevTal oTnV Napaypaeo 3.3.

MNpoBAcweig

O1 emogakeic Aoyapiaoyoi aneikoviovTtal Ye Ta nood Ta onoia €ival mbavov va avaktndolUv. MOAIC yivel
YVWOTO OTI €vaG OUYKEKPIPEVOC AOyapiaouoc UMOKEITAl O KivOUuvo WeyaAUTEPO TOU GUVRBOUC NIOTWTIKOU
KIVOUVOU TOTE 0 Aoyapiaouoc avaAUeTal kal KaTaypageTal we EMNIGPAAEId €AV 0l OUVONKEG UNOONAWVOUV OTI
n anaitnon €ival aveionpakTn.
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2.2 Néa AoyIOTIKG NPOTUNA E£PUNVEIEC KAI TPONONO0INON UQPICTAUEV@WV NPOTUN®WV

H Enirponn AieBvav AoyioTikwv MpoTUnwv kabwe kai n Emrponry Epunveiov €xouv ndn ekdwoel yia osipd
VEWV AOYIOTIKOV NPOoTUN®V KAl €PUNVEIOV Kal napaAnAa £xouv avabewpnBei nponyoupeva npoTund, Ta
onoia €ivalr unoxpewTIKA yia AOYIOTIKEG nepIGdOUG nou Eekivolv kaTd Tn Oidpkela Tng napoloag Xpnong n
peTayevéoTepd. H ekTignon TnG ETaipeiag OXETIKA We TV €nidpacn ano TNV €pApuoyn auT®v TwV VEWV
npoTUN®V Kai SIEPUNVEIDV NAPATIOETAl NAPAKATW.

Tpononoinon rou A.A.11. 1 «lapouoiaon Twv Oikovouikwv Karaordoewv», e IOXU, yIa ETIOIEG
AoyioTikEG nepIodoucs mou apxidouv Tnyv iy uerd Tnv 01/01/2009.

To avaBewpnuévo npdTUNO anaitei Tnv napouciacn enavadiatinwong Tou I00AoyIoHoU €vapéng Tng
OUYKPITIKAG NEPIODOU O€ MEPINTWOEIG €NAvVATa§ivOUNoNG OUYKPITIKAG NANPO@OpnonG kal €loayel Tnv
KaTaoTaon OuvoAikoU €I00DNUATOC N onoia pnopei va eival pia eviaia kataoraon rn dU0 EEXWPIOTEC
KATAoTAoEIG Kal aTnv onoia 8a avayvwpilovtal 0Aec ol HETABOAEG TNG KaBapric B€ong nou Oev NpoépxovTal
and ouvalAayEg Pe Toug IDIOKTATEC. Eniong To npoTuno autd Tpononoirdnke Tov Maio Tou 2008 yia va
OIEUKPIVNOEl OTI WEPIKA Kal OXI OAG Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal Ol XPNHUATOOIKOVOUIKEG
UMOXPEWOEIG Mou Ta&ivopoUvTal G KATEXOUEVA YId EUMOPIKN €KYETAAAEUON €ival napadeiypara
KUKAOQOPOUVTWVY MEPIOUCIAKWV OTOIXEIWV Kal BpaxunpoBeopwy UNoXpewoewyv. To npoTuno autd 6a
e@appoodei ano 01.01.2009 kal népav TnG dIAPOPETIKNG napouciacng dev Ba £xel ouaIwdN €NINTWON Yia Tov
‘Ouiho kai Tnv ETaipia.

Avrikardoraon Tou A.A.J1. 23 «KOOTOG AaVEIOUOU>, UE IOXU, YIa ETIIOIEG AOYIOTIKEG NEPIOOOUS
nou apyidouv Tnyv iy yerd rnv 01/01/2009.

To gv AOyw Tpononoinuevo NpdTUMO anaitel TNV KepaAaionoinon Tou kOGTouc daveiopoU Mou OXETICETal
AuUEDA HE TNV KATAOKEUN 1) AnoKTNan NEPIOUCIAKWY OTOIXEIWV Nou NANPoUV CUYKEKPIUEVEG NpoUnobiaelc. H
emAoyn yia ayeon £€odonoinan Tou CuvOAIKoU KOOTOUG davelopoU anaAeigpdnke. Tov Mdio Tou 2008 TO
A.A.M. 23 Tpononoindnke €niong, yia va opioel 0TI 0 TOkoI unoAoyidovTal e TNV XPRon TnG PeBodou Tou
anoTeAeopaTikoU eniTokiou cUp@wva pe Ta npoPAenopeva ato A.A.M.39. To npdTuno auto dev avapeveTral
va €xel ouoiwdn enintwon otov ‘OpiAo kal Tnv ETaipia

Tpononomusvo A.A.M1. 32 «Xpnuarooikovouikd Meoa: [Mapouoiaorn», e I0xYU yIa ETIOIEG
NEPIOOOUC nou apxidouv Tnv 1j perd Trv 01.01.2009.

O1 TpononoINCEIG anaiTouv, TNV avayvepion ota idia kepalaia, €Eayopdciiwy XpNHUATOOIKOVOUIKWV UECWV
nou eniBAaiouv oTnv ovToTNTa TNV dE0KEUON va Napadwaoel o€ &va TPITO PEPOC, €va avahoyikd UEPIdIo TwV
KaBapwv MEPIOUCIAKWY OTOIXEIWV TNG KATa Tnv AUon Tng, otav nAnpoUvVTal OUYKEKPIMEVEC OUVOnkec. Ol
TPOMOMOINCEIC AUTEG dev €XOUV e(pappoyn aTov ‘Ouiho kal Tnv ETaipia.

AvabBswpnuevo A.MX.A. 3 <«EniXEIpnuarikes SUVEVWOEIG», HE IOXU yia ETIJOIEG AOYIOTIKEG
NEPIOOOUC Mou apxidouv Tnyv 1j yerd Tnv 01.07.2009.

Me onuavTikeC ah\ayeg oc oxéon PE To mponyoudsvo A.MX.M. 3, mou agopolv TNV €NIPETPNON TWV
OIKAIWMPATWY AVEU EAEYXOU YIA TA onoia undpxel NAEOV N EMNIAOYN va EMNIPETPWVTAI OTNV €UAoyN a&ia kata Tnv
anokTnon, Tnv €€odonoinon Tou KOOTOUC Nou OXETICETAl APECA PE TNV AnOKTNON, KAl TNV avayvopion otnv
KaTaoTaon anoTEAEOPATWY, TOU ANOTEAECUATOC Ano TNV €NAVEMIYETPNON TOU €vOEXOMEVOU avTaAAdyHaTog
nou Ta&ivounonke w¢ unoxpéwon. To nNpdTuno autod Ba epappocBei and Tov OJIAO Kal TNV €TAIPEId ANo TNV
01.01.2010.

A.M1.X.A. 8 «Acrroupyikoi TOUEIG» LIE IOXU, YIa ETIIOIEG AOYIOTIKEG MEPIOJOUG IOV ApxIi{ouV TNV Ij
HeTa Tniv 01/01/20089.

To A.M.X.A. 8 avTikaBioTa 1o A.A.M. 14 «MAnpopdpnan kata TopEa». O ouoIWOEIG aANAYEG MOU ENIPEPEI TO
npdTuno, gival, n acn diaxwpIoPoU TWV ASITOUPYIKWV TOPEWV Kal N duvaToTnTa ENIMETPNONG TWV OTOIXEIWV
TOUG g€ JIAPOPETIKN BAoN, Ta onoia yivovral NA£ov, BACEl TWV ECWTEPIKWV avaPopwy nNpog Tov AaupavovTa
TIC anoQACEIC, NPOKEIPEVOU va kaTaveunBoUv ol nopol kal va ekTiunBsi n anddoon. To npdTuno auto Ba
e@appoodei ano 01.01.2009.
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AvaBswpnuevo AA.I1. 27 «Evonoinueves kar ATOUIKEG OIKOVOUIKES KaraoTdoers», LE 10xU yia
ETNOIEG AOYIOTIKEG NEPIOdOUG ou apyifouv Tnv nj Hera Tiv 01.07.2009.

Me Bdaon To avaBewpnuévo nPOTUMO, OI OGUVAANAYEC ME TOUC METOXOUC MOU Oev dOKOUV EAEyXO
avayvwpilovtal otnv kabapr B£on epdoov Oev KATAANYOUV O anAEId TOU €AEyXOU TNG BuyaTtpiknc. e
NEPINTWON anWAEIAC TOU EAEYXOU TUXOV EVAMOMPEVOV TUNHA TNG ENEVOUCNG EMNIPETPATAI O €UAOYN a&ia Kal To
kEpdoc N n nuia avayvwpiletal ota anoteAéoparta. To ev Aoyw npodTuno Ba epappoaBei ano Tov OUIAO Kal
v €Taipia anoé tnv 01.01.2010. Tov Mdio Tou 2008 To A.A.N 27 Tpononoinenke €niong, Pe 10XV yia €TNOIEC
nepi0douc nou apxitouv Tnv f peta Tnv 01.01.2009, yia va digukpivioel 6TI dTav pia enévduaon os BuyaTpikr
AoyiaTikonoleital oUppwva pe To AA.M. 39 kal Ta&ivounbei w¢ KATEXOMEVN YIA NWANCN CUUQWVA PE TO
A.MX.M. 5, To AAN. 39 ouveyilel va epapudleTal. H Tpononoinon auTr 0ev avapeveTal va €xel enidpaon,
O10TI o1 ENevOUOEIC O BUYATPIKEC OTIC ATOUIKEC OIKOVOMIKEC KATAOTACEIC ENIYETPWVTAI OTO KOOTOG KTHOEWC,

Tporonomugvo A.NMX.1. 1 «lMpwrn Epapuoyn twv A.I1.X.A.», L€ IOXU yIa ETHOIEG NEPIOIOUE MOU
apyi¢ouv Tnv n yerda tnv 01.01.20009.

Me Bdon Tnv Tpomonoinon auTr, E€MITPENETAI KATA TNV NPWTN €papuoyn Twv A.M.X.A., OTIG ATOMIKEG
OIKOVOUIKEC KATAOTATEIC TNG MNTPIKNG ETAIPIAC, VA YIVEl XPrioN TOU TEKUAIPOUEVOU KOOTOUC yia enevOUTEIC O
BuyaTpIKEC, OUYYEVEIC €TaIpieC kal kovonpagiec. H Tpononoinon auTtr dev €xel e(papuoyn yia Tnv ETaipia.

Tpononoinuévo A.M.X.A. 2 «[lapoxes nou Baoifovrar ornv A&ia Meroxwv», pE 10U ano
01.01.20089.

O1 TpononoInoeig NpayyaTeuovTal BEUaTa ouvenkwv wpiNavons Kal aKUPWOEWY dIKAIWUATWY. ZUYKEKPIUEVA
opiel OTI 0l OUVBNKEC wpipavong ival CUVBNKEG uNnpeaiac kal anodoTIKOTNTAG Kal OUVEN®G AauBavovtal
unown yia Tov kabopioho TN eUAoYNG agiag KaTd Tnv nuepopnvia TnG napaxwpnone. Eniong kabopiel oTI
OAEC 01 aKUPWOEIG JIKAIWPATWY, AVEEAPTNTA AV MPOEPXOVTAl Ao TNV ovToTNTA 1 anod 1a dAha PEpn npénel
va €Xouv Tov idlo AoyIoTIKO XeIpiopd. OI TPOMOMOINCEIG AUTEC Dev £XOUV E@ApUoyr anod Tov ‘OuIAC Kal TNV
ETaipia.

Tpononoinuevo A.M.X.A. 5 «Mn KuxAopopouvra [lepiovoriaxd Zroixeia nou KareExovrar yia
MMwAnon xar Aiaxoneiosg ApaorTnpioTnTeG», UE IOXU yia ETIOIEG NEPIOOOUGS ITOU apxifouv Tnv Ij
HETA TRV 01.07.2009.

O1 Tpononoinoeic dleukpivilouv OTI TO GUVOAO TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY HIAG
BuyaTpiknc oTnv onoia XAveral o €Aeyxog, Xapaktnpilovral w¢ kaTexoueva yia nwAnon. O ‘OWIAog kai n
ETaipia, 6a epapuooouv Tnv Tpornonoinon aueoa, av oUVTPEEE! MEPINTWON.

Tpornonomuevo AA.Il. 28 «Enevouoers oc Suyyevels EnIXeipriosis», HE IOXU yia ETIOIEG
nepIodoug nou apxidouv tnv ij yerd Tnv 01.01.2009.

Me Bdon TIC TPOMonoINoeIG Yia €névOuan O CUYYEVN €ival &va evidio MEPIOUTIaKd OTOIXEID yia OKOMoug
€AEYXOU TNG anopsiwonc. ZUvenwc TuXov (nuiec anopsimong Oev kaTaveépovTal O uUnepagia kalr Aoind
MEPIOUCIAKA OTOIXEId TNG €névduong kal TuXOV avaoTpo®n {nuIiov anopeinong agopd To GUVOAO TNG
enévduonc. Eniong dTav yia enévduan Oc Guyyevh €Taipia AOYIOTIKOMOIEITAl CUPPWvVA Pe To AALM. 39, dev
anairouvTal 6Aeg ol yvwoTtonoinoeig Tou AA.M. 28. O 'Oupihog Ba epappdaoel TIC v AOYw TPOMonoInoeic ano
01.01.2009, av ouvTpEEEl NepinTWON.

Tpononoinuevo A.A.11.36 «Anouciwon A&iac leprovorakwv ZTOIXEIWV>, HE IOXU YIA ETIIOIEG
NEPIOOOUC nou apxidouv Tnyv ij uerd v 01.01.2009.

O1 Tpornonoinaeig opifouv, OTI 0Tav n €UAoyn a&ia peiov To KOOTOC TNG NWANONC npoadiopifovTal Pe TNV
XPAON TEXVIKWV MPOEEOPANCNG TWV XPNHATOPOWV, NApEXovTal I00dUVAUEG YVWOTOMOINCEIC UE QUTEC MOU
npoBAénovTal yia Tov npoadiopiopd TnG afiag xpnoewc. O OWINOG kal n eTaipia 6a £paApPOCOOUV TIG
Tpononoinoeig and Tnv 01.01.2009, av GUVTPEEEI NepinTWOn.

Tpononoijoeis Tou A.A.11.38 «Aula lMepiovoraxd ZToixeia», e IOXU yia ETIOIEG MEPIOOOUG MOU
apyi¢ouv Tnv n yera tnv 01.01.20009.

Me Baon TIC TPOMOMOINCEIG AUTEC, O NPOKATABOAEC avayvwpilovTal wg NEPIOUTIAKO CTOoIXEID OTav yivovTal
npokaTaBoAIka yia Tnv anokTnaon Tou dIKai®PaToc npooBacnc oe ayada n yia Tnv Anyn unnpeoiwv. Eniong
£YIVE Tpononoinan Tou AeKTIKOU OXETIKA e TNV OIEVEPYEIQ ANOCBECEWY OTA AUAA OTOIXEIA, MOU GTNV ouaia
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EMITPENEI TNV €AEUBEPN XprAoN Kal Twv AAwv, €kTOC TNG oTabepnc PeBddou andoBeonc, eni Twv alilwv
oToixeiwv. Ol TPOMNOMOINCEIC QUTECG DV avapeveTal va £xouv enidpaan otov ‘OuiAo kal Tnv ETaipia.

Tpononoinoerg oro A.A.I1. 19 «llapoxeg o€ Epyalopevouss, LUE IOXU yia ETIIOIEG MEPIOOOUE MOU
apyiouv Tnv n yerda tnv 01.01.20009.

Me Baon TIC TPOMOMOINCEIC AUTEC, Mia Tpornonoinon o€ £éva NPOYPAdua nMou €XEl WG OUVENEIa, N WETABOANR
TWV UNECXNHEVWV NAPOXWV va ennpealeTal anod PEANOVTIKEG augnosic MIoBwv, va BewpeiTal NEPIKONN, VR
Tpononoinon Ot €va npoypauda nou petaBaiel Ta o@EAn nou anodidovral oe napeAbouoa unnpeaia,
BswpeiTal apvnTikO KOOTOC MPOUNNPECIiag, av KATaAnyel O WPeiwon TnG napoucac a&iac Tng dEoPEUONG
kaBopiopévne napoxnc. O1 TpononoinoelC auTeC Oev avadeéveTal va €xouv enidpaon oTov ‘OuIAo Kkal Tnv
ETaipia.

Tpornonomugvo A.A.I1. 39 «Xpnuarooixkovouixd 2Toixeia: Avayvapion kai Eniuerpnon», LUE 1oxU
yIa THOIEG NEPIOAOUG MOV apxidouv Tnyv i uerd tnv 01.01.2009.

O TPOMOMoINCEIC AUTEG avapépovTal o BEuaTa avata&ivounong napaywywv and Tnv katnyopia Twv
EMNYETPWHEVWY OE €UNoyn aia pEOWw anoTEAEOUATWV, OTNV MNeEPINTwon navong n &vapéng oxeong
avTioTabuIoNnG, OS TPOMOMOINOEIC TOU OpIoHOU TWV OTOIXEIWV MOU EMIYETPWVTAI Ot €UAoyn afia PEow
AaNOTEAEOUATWY KAl OE TPOMOMOINCEIC OXETIKA HME TOV KABOPIOPO TOU aAMOTEAEOUATIKOU ENITOKIOU OF
NePINTWON Mou éva XPEwOTIKO PECo nalel va eival avTioTabuIoNEVO aTolxgio. O TPOMOMOINOEIS auTeG dev
avapéveTal va £xouv enidpacn atov ‘Opiho kai Tnv ETaipia.

Tpononoimuévo A.A.11. 16 «Evowuara layias, L€ I0XU yIa ETHOIEG NEPIOIOUS NMOU apxifouv Tnv ij
HETA TRV 01.01.2009.

Me BAon TIG TPOMOMOINCEIC AUTEG, Ol OVTOTNTEG MOU anokToUV evowuaTa nayia Pe okond Tnv evoikiaon Kai
OTNV OUVEXEID TNV NOANCT TOUug, Napoucialouv To avTiTIMo and Tnv NWANON w¢ €00d0 Kal YETAPEPOUV TA
gToIxEia auTa ano

Ta evowuarta ndayia ora anobéuata otav kabioTavral npoopildueva yia nwAnon. AvTioToixn Tporonoinon
éyive kal oto AAM. 7 «KataoTaon TAuiakwv powv» BACEl TNG Onoidc ol TAUIAKEG POEC and Tnv ayopd
gvolkiaon Kkal NwANoN TETOIWV OTOIXEIWV avayvwpilovTal oTIG poEG and AEIToUpyIKEG dpaoTnploTnTeG. Ol
TPOMOINCEIG AUTEC Dev avapéveTal va €xouv enidpacn atov ‘OpiAo kail Tnv ETaipia.

Tpononoinuévo A.A.11.29 «Xpnuarooixkovouikly Avapopd o€ YneprnAnBwpioTikeg OIKOVOUIES», JIE
I0XU yIa ETIOIEG MEPIOIOUG 1ToU dpxi{ouv Tnv Ij perd Tnv 01.01.2009.

O1 TPOMoMoINCEIC €yIVaV YIa va dWOOUV EUPACN OTO YEYOVOG OTI €vac apiOUOC NEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWY ENIMETPWVTAI O UAoyYN a&ia kal OX1 0To KOOTOG. H Tpononoinaeic Oev £X0UV €(PApUOYr OTOV
‘Opiho kai TV ETaipia.

Tpononomusgvo A.A.11. 31 «Suupepovra o Kovonpaé&ieg», LIE IOXU yia ETIJOIEG NMEPIOOOUS MOU
apyiouv Tnv n yerda tnv 01.01.20009.

O1 TpononoIngeig opidouv, OTI OTAV £&va CUPPEPOV Ot Kolvonpagia AoyioTikonolgital cUPpwva Ye To A.A.M. 39
Oev anaitouvTal OAec ol yvwoTonoinoeic Tou A.A.M. 31. O TpononoInoeIC auTeg Oev €XOUV €pApPHOYn OToV
‘OuiAo kai Tnv ETaipia.

Tpononoinuevo A.A.11.20 « Aoyiotikiy Kparikwv Enixopnyrioewv kar I'vworonoijosis Kparikiic
Borj@ciag», L€ I0XU yia ETIOIEG NMEPIOOOUG MOU EEKIVOUV TNV 1} HETd TRV 01.01.2009.

Me Bdaaon TIC TPOMOMOINCEIG AUTEG, N Afwn daveiou and To KPATOG PE EMITOKIO MIKPOTEPO auToU TNG ayopd
AoyioTikonoleital aUpgwva pe 1o AAM. 20 kar oxi To AA.M. 39. O TPONOMOINCEIG AQUTEC JEV EXOUV
epappoyr atov ‘OuiAo kai Tnv ETaipia.

Tpononoinuevo A.N.I1. 40 «Enevduoei§ o€ AKIvTa», LIE IOXU yIa ETIIOIEG MEPIOOOUG MOV EEKIVOUV
Vv i} pera v 01.01.20089.

Me Baon TIG TPOMOMOINCEIC AUTEG, aKivnTa MOU €ival OTO KATAOKEUAOTIKO oTAdIo kal npoopilovTal yia
enevOUOEIG OE akivnTa We TNV OAOKANPwOon Toug, €ival evtog Tou nediou epappoyng Tou AAM. 40 kal
OUVEN®C MMOPOUV va EMNIPETPWVTAl O gUAoyn aia. O TPOMOMOINOEIC AUTEC eV AVAMEVETAl va EXOUV
enidpaon otov ‘OuiAo kai Tnv ETaipia.
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Tpononoinuevo A.AI1. 41 «lEwpyias, PE IOXU yIa £THOIEG MEPIOOOUC MOU APXI{ouV TNV I} HETA
v 01.01.2009.

Me Baon TIC TPOMOMOINOEIC AUTEG, aipeTal N anaydopeuon TnG ANYnG Tou BioAoyikoU PETACXNUATIOHOU WG
NapapéTpou yia TNV ENPETPNON TN €UAoyng a&iac Twv BIOAOYIKWV NEPIOUCIAKWVY OTOIXEIWV Kal AndaiTeTal
Xpnon Tou ayopaiou eniTokiou, OTav yia Tov MPOadIopIoKO TnG €UAoyng a&iag xpnoidorolsital n
NPOEEOPANGN TWV HEANOVTIKWV TAMIAK®WY powv. Ol TPOMOMOINOEIC AUTEC OV €XOUV epappoyr aTov ‘OpIAo Kal
v ETaipia.

Aigpunveia 13 «[lpoypdupara Eunioroouvng i Apooiwong leAarwvs, HE I0XU, yIa ETHOIEG
AoyIoTIKEG NEPIOdOUS mou apxidouv Tnv iy uerd Tiv 01/07/2008.

H diepunveia auTr, Nepypagel Tov AOYIOTIKO XEIPIOWO TNG avTauoIBhG TnG epnmigToolvng, MoU Hia ovToTnTa
Napéxel OTOUG MEAATEG TNnG, OTa NAdiold MiIag ouvaAAayng nwAnong ayabav, Napoxng unnpeciwv, N
XPNOIKOMOINoNG Twv MEPIOUCIAK®Y OTOIXEIWV TNC and auToUc kal n onoia (avrayoiBr TNG eUnIoTooUvNG),
€pOOOV OUVTPEXOUV Ol ekdoToTe npolnobeceic, Ba eEapyupwBei oTo PeENNovV, pE TNV Afwn Owpeav n pe
EKNTWOn, ayabwv n unnpeoiwv. H diepunveia auTr, dev £XEl EQapUoyr oTov OJIAO Kal TNV €Taipia.

Aigpunveia 15 «Suu@wvieg yia tnv Karaokeur Axivnring llepiovoiac», HE I0XU yia ETOIEG
NEPIOOOUCS NMou EExIvouV T 1j uerd Tnv 01.01.2009.

H Alepunveia napéxel odnyieg yia 1o av epappoletal To A.A.M. 18 i} To A.A.M. 11 0€ NEPINTWOEIG KATACKEUNG
akiviTwv. H Algpunveia autn dev £xel epappoyn oTov ‘OpiAo kail Tnv ETaipia.

Aigpunveia 16 «AvrioraBuioeis KaBapric Ensvouornc oc EKUsTaAAevuoels EEWTEPIKOU>, LE IOXU
yIa ETRHOIEG NEPIOAOUGS MOV EExIVOUV TNV 1j UeTd TRV 01.10.2008.

H diepunveia opilel, 0TI 0 TETOIEC NEPINTWOEIC, AOYIOTIKN AVTIOTABUIONG PNOpPEi va epappoaBei, povov yia
ouvaAaypaTikéG dIaPopEG Nou NPOKUNTOUV PETAEU TOU AEITOUpYIKOU VOUIOUATOG TNG EKPETAAAEUONG TOU
€EWTEPIKOU KAl TOU A€IToupyikoU VOUIOPATOG TNG WUNTPIKNG €Taipiac. H diepunveia autr dev €xel eni Tou
napovTog epapyoyn otov ‘OpiAo kai Tnv ETaipia.

Adispunveia 17 «Aiavoueg Mn Tauiaxkwv lMeprovoiakwv ZEToixeiwv o€ IOIOKTITEG», UE IOXU yia
ETNOIEG NEPIOOOUG MTOU apxidouv Tnv 1y uerd tnv 01.07.2009.

H dlepunveia opiCel, 0TI n unoxpewaon yia Olavour) Wn TAUIOKWV MEPIOUCIAK®MY OTOIXEIWV OF I0I0KTNTEC,
EMPETPATal oc €0Aoyn afia kaTa Tnv nuepounvia nou n diavour ykpiveral and To apuodio Opyavo. XTo
TENOG KABe nmepIodou avapopdc kKal Katd Tnv nUepounvia diakavoviopou, Tuxov diapopd PETAEU €UAoyNG
afiac Tou MnEPIOUCIAKOU OTOIXEiou Mou OideTal kal TNG unoxpéwong yia diavoun, avayvwpileTar oTa
anote\éopara. H diepunveia autn dev avayéveral va exel epappoyn otov ‘OpiAo kai Tnv ETaipia.

Aigpunveia 18 «Merapifdocic lMeprovoraxwv Etoixeiwv ano [MeAdTeg», |E IOXU yia E£TjOIEG
NEPIOOOUCS Nou EExIvouV T 1j uerd Tnv 01.07.2009.
H digpunveia aoyoAeital Ye Ta Bépata ANyng evowpdTwv nayinv anod neAATeC, JE OKOMNO TNV OUVOEDT TOUG
Me JIKTUO | TNV napoxr Mpog auTouc, ouvexoUG npdofacnc oc ayabda r) unnpeoiec, n yia aueotepa. H
Olepunveia dev €xel epappoyn otov ‘OpiAo kal Tnv ETaipia.

ETtnjoia Oikovopiki '‘Ek@gon TnG xpriong 2008 (1" Iavouapiou -31" Aekepppiou 2008) 31

LHoad oe yilidoeg evpw



FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

3. BaoikEC AOYIOTIKEG APYEC

O1 AOYIOTIKEC apXeC BACEl TWV OMOIWV CUVTACOOVTAl Ol GUVNUMUEVEC OIKOVOMIKEC KATAOTACEIC KAl TIC OMOIEC
oUCTNUATIKG Epappolel o ‘'OMIAOC NapaTiBevVTal KATWTEPW.

3.1 Evonoinon

OuyaTpikEg

Eivar OAec o1 eTaipeiec nou dioikoUvTal kal EAEyyovTal, aueoa f éupeoa, and alAn etaipia (UNTPIKR), €iTE Ye
TNV KaToxn TnG nAsioyn®iac Twv JIKAIWPATWY YHPOU TNG ETAIPEIAC OTNV ornoia £yIve n €NEvOUO, €ITE, O€
NePINTWON NoU Ogv KATEXETAI TO MASIOYPNPIKO MAKETO TWV UETOXWV, YETA and oupgwvia Tng ETaipiag pe
TOUG UMOAOINOUG METOXOUC TNG €Talpeiag oTnv omnoia &yive n enévduon. AnAadr, OuyaTpikég eival ol
EMIXEIPNOEIC NAVW OTIC OMNOIEG AoKeiTal EAeyXog and Tnv pNTpIkR. O1 BuyaTpikég evonoioUuvTal NANPWS (OAIKNA
evonoinan) and Tnv nUEPOMNVia rnou anokTATal 0 €AEYXOC €Ni AUTWV Kal navouv va gvonoiouvTal anod Tnv
NUEPOUNVia nou TETolog EAeyxoc dev upioTaral.

H £Eayopd BuyaTpikng ano Tov ‘OpiAo AoyiaTikonolsital Baosl Thg HeBodou TG eEayopdac. To kOOTOC KTHONG
JIag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWY NMou d0BNKav, Twv HJETOXWV Nou £kdOBNkav
Kal TWV UMNOXPEWOEWY NMou avaAnpénkav Katd Tnv nuUepounvia Tng avralhaync, NAEovV TUXOV KOOTOUC Aueaa
ouvOedeEvoU e TV ouvalayr. Ta €EaTOMIKEUMEVA OTOIXEId TOU €evepyNTIKOU, UMOXPEWOEIC Kal
EVOEXOUEVEC UNOXPEWOEIC MOU AMOKTWVTAI OE Hid ENIXEIPNUATIKN OUVEVWON EMIPETPWVTAI KATA TNV £€ayopd
OTIC €UNOYeC afiec TOUC aveEapTnTWC TOU MOCOOTOU CUMHETOXNC. TO KOOTOC ayopdc népav Tng €UAoyng
a&iac Twv eni PEPOUC OTOIXEIWV MOU anokTRBnKav, KaTaxwpeiTal we unepagia. Av To GUVOAIKO KOOTOC TNG
ayopag sivar piIkpdTepo and Tnv eUAoyn afia Twv eni PEPOUC OTOIXEIWV NOU anoktrenkav, n diagopd
KaTaxwpeital Gueca oTa anoTeAéopara.

EIdIKG yia TIG ENIXEIPNHATIKEG OUVEVWOEIG NOU €ixav npayuaTtonoinbei npiv Tnv nuUepopnvia PeTapaocng Tou
Oupilou arta ANXM (1" Iavouapiou 2004) xpnoigonoindnke n €&aipeon Tou AMXM 1 kal dev €pApPUOCTNKE
avadpopika n peEBodog TG e€ayopdc. XTa nAaioia Tng napandavw e&aipeonc n Etaipeia dev enavaiinoAdyioe
TO KOOTOG KTNOoNG Twv BuyaTpikwv Nou €ixav anoktnBsi npiv and Tnv nuepounvia perapaong ota AMNXN,
ouTe Tnv elhoyn afia Twv anokTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWV KATA Tnv
nuUepounvia TnG £&ayopdc, ouTe €xel avayvwpiosl unepa&ia (goodwill) OTIC €VOMOINWEVEC OIKOVOMIKEG
KATaoTAoeIc TNG oUP@wva pe Ta AMXMN.

AleTaipikéc ouvahhayeg, undloina kai Jn npaypatonoinuéva képdn and ouval\ayec PETAEU TwV ETAIPEINV
Tou Opilou anaAsipovtal. O pn npaydaTtonoinuéveg {NUIEG, €Niong analsipovTal, EKTOC €Gv N ouvaliayn
napexel evOEiEEIC anopeiwong, Tou HETABIBAcBEVTOC NeEpIoUaIakoU OToIxEiou. O AOYIOTIKEG ApPXEC TWV
BuyaTpikwV £XOUV TPOMonoInbei WOTE va €ival OPOIOPOPPEC UE AUTEC NMou £xouv UIoBeTNBei and Tov ‘OpiAo.

ZuvOEedEPEVEG ENIXEIPNOEIG

Eival o1 enixeipriosic auTéc navw oTIC onoie¢ o ‘OMIAOC PNOPEI va AOKNOEl GNUAvTIKN €nippory aAAa dev
nAnpoUv TIC NPoUnoB£oelC yia va XapakTnpioToUv €ite BuyaTpikEC €iTe OUMPMETOXN O koivonpa&ia. Ol
napadox&G nou Xpnoidonoindnkav and Tov OUIAO GUVIOTOUV OTI TO KATEXOUEVO MOCOOTO WETAEU 20% Kal
50% OJIkaAIWPATWV WYAPOU piag €Talpeiag unodnAwvel ONPAVTIKN €MIppon NAvw OTNV ETAIPEIA auTh.
EnevdUoeIC o OUyyeveiC €NIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOG KTHONG VW KATA TNV €vornoinon
anoTiuwvTal cUPP®VA PE Tn YeBodo Tng kabapnc B€onc.

To pepidio Tou Opidou ota kKEPON N TIC {NMIEC TwV OUVOEOEUEVWV EMIXEIPNOEWV WETG Tnv eEayopd
avayvwpileTal oTa anoTeAéoPaTa, eV TO HEPIDIO TwV HETABOAWV TWV anoBepaTikwy HPETA Tnv £€ayopq,
avayvwpitetal ota anoBepatikd. O OUCOWPEUPEVEG HETABOAEG ennpedlouv Tnv AoyioTikn afia Twv
enevOUOEWV Ot OUVOEdENEVEG enixelprioelc. ‘OTav n oupdeToxr Tou Opilou oTIG {nuieg o€ Mia ouyyevn)
enixeipnon 1oouTal r unepPaivel T GUMPUETOXN TNG OTN OUYYEVN EMIXEIpNON, OUMNEPIAAPBAVONEVWY
onolovdnnoTe AWV eMOPar®V anaitnoswy, o ‘'OJIAoC dev avayvwpilel NepaITEPw {nMieg, EKTOC kal av €xel
KAAUWEI UMOXPEWOEIC N EXEI EVEPYNOEI MANPWHEC EK JEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV
nou NpokUNTOUV ano Tn HETOXIKM 1010TNTA.

Mn npaypatonoinyéva képdn and ouvaAAayeC WeTa&l Tou OWIAOU Kal TWV OUVOEDEPEVWV EMIXEIPNOEWY
anaAcipovrar katd TO MNOCOOTO OUMMETOXNG Tou Opilou OTIC OUVOEDEPEVEG  ENIXEIPNOEIC.  Mn
npaypaTonoinueves (NUIEG eniong anaAeipovTal, ekToG £av n ouvaAiayn napéxel evOEIEEIC anopeinong Tou
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HETABIBACBEVTOC Neplouaiakol oToIxeEiou. O AOYIOTIKEC APXEC TWV OUVOEDEUEVWV EMIXEIPNOEWY E£XOUV
Tpononoindei WOTE va €ival OJOIOPOPPEC KE AUTEG NMOU £XOUV UIOBETNOEi anod Tov ‘Ouiho.

3.1.1 Aoun OpiAou kdi HEBO0SOC EVONOoiNoNG ETAIPIOV

O1 eTaipeiec Tou Opidou pe TIG avTioToixec d1EUBUVOEIC TOUG, TA NOCOOTA PE TA onoid 0 ‘OPIANOC CUUMETEXE!
OTO METOXIKO TOUG KEPAAAIO KaBWwG kal n HEBOdOG eVOWMATWONG TOUG OTIG EVOMOINUEVEG OIKOVOMUIKES
KATAoTACEIC, NApaTiOevTal avaAuTika KATWTEPW.

% Eidog ZX£0N NOU UNAayOpPEUCE

Enwvupia ‘Edpa SUMHETOXNG ZUHMETOXAG TNV evonoinon
M£B80dog OAIkg EvoTtroinong

Kopwni-
FLEXOPACK AEBE MAASTIKQN ATTIKAG MNTPIKN

Malbork
FESCOPACK Sp. zo.0 MoAwviag 75,00 Apeon To NooooTd OUMHETOXNG
Mé£Bodog Evomroinong Kabapng @éong
A®OI BAAXOY ABE NMAPATQIrHz EIAQN
2YZKEYAZIAZ-EMMOPIAZ- Kopwni-
ANTIMPOZQMEIQN ATTIKNG 44,00 Apeon
INOVA AEBE MAASTIKQN KAI SIAHPOY Onpa 50,00 Apeon

Tnv 20n IouAiou 2007 npaypatonoinbnke n eEayopd Tou 75% TnC NoAwvikng etaipeiag FESCOPACK Sp.
Z0.0. Kal anod Tnv nUepounvia auTr|, EvonolgiTal yia NpwTn Popa n avwTEPw BuyaTpikn €Taipeia.

Ol GUUHETOXEC OFE OUYYEVEIC EMIXEIPNOEIC, OTIC OIKOVOMIKEG KATaoTdcelc TnG ETaipiac anoTipwvTtar pe Tn

MEBODO TOU KOOTOUC KTNOEWG, €V OTIC EVOMOINMWEVEG OIKOVOMIKEC KATAOTACEIC Ol GUYYEVEIC EMIXEIPAOEIC
evorolouvTal pe Tnv PeBodo Tng kabaprg BEonc,.

3.1.2 MetaBoAn peBodou evonoinong Tng Eraipeiac INOVA A.E.B.E.

H Etnoia TakTikn Fevikr Zuvéleuon Twv MeTdxwv Tng etaipeiac INOVA A.E.B.E. nou éAaBe xwpa oTig 20
Iouviou 2008, anogacios Tnv Tpononoinon Tou KataoTtaTtikoU Tng ev AOyw €Taipeiac kal napdAAnAa Tnv
gvapuovion Tou WE TIC dIaTAEEIC Tou K.v. 2190/1920, 6nwc IoxUel PeTa Tov v. 3604/2007. Suvensia TnG WG
avw anopAacswc katapyneénkav kair anaAsipdnkav ol diIaTaeic Tou KataoTaTikoU TnG ev AOYw €Talpeiac Ye
Baon TIg onoieg n FLEXOPACK A.E.B.E. €ixe Tnv €foucia va aokei kuplapxikn €nippon kai EAEyxo oTnv
OIKOVOUIKN Kal €nixelpnuatikr) noAimkn Tng INOVA A.E.B.E. Q¢ ek ToUTou kai OedOUEVOU TOU OTI N
«FLEXOPACK» €€akoAouBei va ouppeTEXel Je 50% OTo PETOXIKO KEPAAAIo Kail dikaimpaTa whigou Tng INOVA
A.E.B.E., n ev Aoyw eTaipeia €nawe Tnv 30/6/2008 va evonoisital pe Tn HEBODO TNC OAIKAC £vonoinong Kai
EKTOTE EVOWMATWVETAI OTIG EVOMOINUEVECG OIKOVOMIKEG KATAOTACEIG HE TNV HEB0dO TNG kaBapng BEang. ZTIg
avTIOTOIXEG KATAOTACEIC TNG nepiodou 1.1.2007-31.12.2007, €ixe evowpaTtwOei pe TNV pEBOdO TNG ONIKNG
gvonoinong.

AOyw Tou avwTEPW YeYovoTog , N ETaipeia dev aokei nAéov éAeyxo otnv INOVA A.E.B.E., kai avatag§ivounoe
TNV GUHPPETOXN TNG ano To KovOUM «EnevduoelG o BuyaTpIKEG NIXEIPAOEIG» OTO KOVOUAI «Enevdloeig o€
OUYYEVEIC EMIXEIPNOELIC».
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Ta anoteAéopaTa Tou Opilou 1/1-31/12/2008, nepihapBdavouv Ta anoteheéopara Tng INOVA A.E.B.E. Tou A’
g€aunvou 2008, evw 6oov agopd oTny OUMPETOXN Tou Oupidou oTta anoTteAéoparta Tng INOVA A.E.B.E. vyia
To B’ €Eaunvo Tou 2008, auTd (Ta anoTeAéoparTa) €xouv KaTaxwpndesi oTNV KATACTACN AMOTEAEOUATWY OTO
KoVOUAI «AvaAoyia anoTeAECHATOC GUYYEVV EMNIXEIPNOEWV», MOU €vonolouvTal e TV JEBodo Tne kabapng
B<ong.

H avoTEpw PETABOAN TNG HEBODOU EVOWUATWONG OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC TOU OpiAou dev
EXel eENIPEPE PETABOAR OUVOAIKA O€ NOoOOTO Avw Tou 25% OTOV KUKAO €pyacimv, OTA ANOTEAEOUATA HETA
ano @opouc kail dIKaiwKaTa JYelownpiac Tng eTaipeiag kabwg kai oTnv kabapr) 6£on Twv PETOXWV TNG .
AkohouBsi avaAuTikr) NANPoPOPNCN NPOG avaAuon TwWV ENINTWOEWY Nou enépxovtal otov ‘Opiho and Tnv
avwTEPW aAAayn Tng pebodou evonoinong.

A. TapaTiBevtal napakatw OToIxEia TnG kaTtaoTaong anoTedeopatwv Tng INOVA A.E.B.E.  nou
EVOWUATOONKAV OTNV EVOMOINUEVN KATAOTACN anoTeAeopdTwv Tou Opilou To A’ €€Gunvo Tou 2008 pe Tnv
MEBODO  TNC OMIKNG €voroinong, &vw TA aAMNOTEAECUATA nou agopolv To B’ eEaunvo Tou 2008,
Kataxwpndnkav oTnv KataoTaon danoTeAEOUATwV OTo KOVOUAI «Avaloyia anoTEAEOUATOC OCUYYEVWV
EMNIXEIPNOEWV», Mou gvonoloUvTal P Tnv uEBodo TN kabapng BEong .

KUkAog epyaciov 2.652
MIKTG KEPON 392
A&IToUpyIKA anoTeAéopara 95
AnoTeAéopaTa npo Popwv (13)
AnoTeAéoPaTa PETA POPWV (23)
Evonoinuéva AnoTeAéopaTta HETA (POPWV Kl

OIKAIWPATWV PEIoWNn®iag (11)
B. MapaTiBevTal napakatw oToixeia IoohoyiopoU Tng INOVA A.E.B.E. Tng 30/6/2008.
Mn KUKAOQOPOUV EVEPYNTIKO 4.986
KukAo@popouUv evepynTIkO 2.704
ZUVOAO EvepyNTIKOU 7.690
>Uvoho Idiwv kKepaAaiwv 2.748
MakponpOBECEC UNOXPEWTEIG 2.396
BpaxunpOBETUEG UNOXPEMOEIC 2.546
>UVOAO UMOXPEMOEWV 4.942

. >Tov evonoinuévo Iooloyiopo Tou Opilou Tng 31/12/2008 cuvensia TNG avwTépw alhaync Tne pebddou
evoroinang :

1) H a&ia ouppeToxnc otnv INOVA A.E.B.E. Uyoug 1.374 xIA. upw (2.748 XIA.eupw*50%) eupavileTal oTo
KOVOUAI « EnevOUOEIC O€ OUYYEVEIG EMIXEIPNOEIC»

2) Ta AikaiwpaTa pelioyngiag nou anaisipdnkav aveépxovTal oe 1.374 XINAJEG EUPW.

A. ZTov IooAoyiopd Tng ETaipeiag ouveneia TnG avwTepw aAAayng TnG HeBOdoU evonoinong :

To kooTo¢ KTNonc 1.199 xIA. supw PETAPEPOBNKE and To koVOUAI «EnevOUOEIC 0 BUYATPIKEC ENIXEIPHOEIC»
0TO KOVOUAI «ENEVOUCEIG OE OUYYEVEIG EMIKEIPNTEIG»

3.2 MeTarponn EEVou VouiouaTog

(a) AsIToupyIkO VOUIOUA Kal VOUIoUd napouaciacng

Ol OIKOVOUIKEG KATAOTACEIG TwV BuyaTpikwv €Taipiwv Tou Opidou aneikovifovtal oTo Tonikd VOMIoKa nou
IoXUEl OTn Ywpa oOnou OpacTtnpionoloUvTal, TO OMoio anoTeAEl Kal TO ASITOUPYIKO Toug vopiopa. O
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC ANEIKOVI(OVTAl OE EUPW, TO OMOIO AMOTEAEI TO AEITOUPYIKO VOUIOUA TNG
ETaipiag kai To vOUIoUa napouciaong Twv OIKOVOUIKWV KaTaoTdogwy Tou Opilou.
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(B) ZuvaA\ay£g kal unoAoina Aoyapiacuwy

O1 ouvaA\ayec nou npayuaTonoloUvTal O EEVO VOMIOUA HETATPEMOVTAI OTO AEITOUPYIKO VOUIOWA PE TN
XPNOIKonoinan Twv ouval\aypaTIK@V ICOTIMIOV (TPEXOUCEG IOOTIHIEC) NMOU €MIKPATOUV KATA TIG NUEPOMNVIEG
Twv ouvahhaywv. O cuvalaypaTikég diapopeg (képdn 1 {nNUiEC) Nou NPOKUMNTOUV anod Tov dIaKavoviopo Twv
avwTépw ouvalaywv kabwg kal anod Tn WETATPONr OTO TEAOC TNG XPNONG TWV XPNMATIKWV OTOIXEIWV
(monetary items) and To &vo VOMIOPA OTO ASITOUPYIKO VOUIOMd, KATAXwPOUVTAl OTnv KATAoTaon
anoTeAeopdTwy, €KTOC €AV XapakTnpidovral w¢ avTioTaduion Tng kabapnc enevouong eKMETAAEUONG OTO
€EWTEPIKO, ondTe kaTaxwpoUvTal ansubeiac oTa idia kepaAaia.

(y) ETaipieg Tou OpiAou

Ta AeiToupylk@ anoTeAéopata kal Ta idla kePahala OAwv Twv eTaipiwv Tou Opilou, Twv onoiwv To
AeIToupyIkd vouioua gival SIaopeTIKO and To VOWIoWa napouaiaong Tou OYiAou, HETATPENOVTAl OTO VOUIOUA
napouaiaonc Tou OpiAou w¢ akoAoUBwC:

-Ta oToixeia evepynTikoU Kal nadnmikoU yia kabe 100Aoyiopo napoucialovral Kai JETATpENOVTAl HE TN
ouvaAAaypaTiKr I00TIYIa KaTA TNV NUEPOMNVia Tou IGoAoyIoHoU.

-Ta €00da kal €£0da TNG KATAOTAONC ANOTEAEOUATWV XPROEWE TNG KABE £TAIpiag JETATPENOVTAI CUUPWVA HE
Tn WEON 100TIhia nou dlapopPWVETAl and Tnv &vapén TnG XPNocws €wg TNV NUEPOMNVia KAsIGipaTog Tou
IooAoyiopoU.

-OAeg oI GUVAANaYHATIKEG OIaPOPEC NMOU MPOKUMTOUV and Td Napandavw KAtaxwpouvTal oTo "anoBeuaTiko
ouvaAAaypaTik®wv 01agopwy PETaTponnc" Twv 18iwv KEQaiainy.

-Katad Tnv nwAnon OuyaTpikwv ETAIpIOV NOU OpacTnpionolouvTal OTo €EWTEPIKO, Ol OWPEUMEVEC
OUVAAAGYUATIKEC JIAQOPEC MOU UMNAPYOUV OTO "anoBeuaTikd oUVAAAYUATIKEG dIapOopEG PETATPONNG" TwV
I0iwv KepaAainv, KaTaxwpoUvTal OTa arnoTEAEOPATa XPNoewC w¢ KEPON N (NMieG and Tnv nwAnon
OUMMETOXWV.

3.3 EVO®UATEG AKIVNTONOINCEIG

Ta ndyia oTolxeia Tou evepynTIKOU aneikovi{ovTal oTIG OIKOVOUIKEC KATAOTACEIC OTIC a&ieC KTNOEWE TOUG N
OTIC a&ieC TEKUAIPOPEVOU KOOTOUG ONw¢ autd npoadiopioTnke Bacel eUAoywv a&iwv KATAd TIC NWEPOMNVIES
peTdBaong, peiov, Kat’ apXnv TIC CUOOWPEUPEVEG AnNooBECEIC Kal OEUTEPOV, TUXOV ANASIMOEIC TWV nayiwv.
To KOOTOG KTNOEWC NEPINAUPBAVEI OAEC TIC AMETA EMIPPINTEEC OANAVEG YIA TNV AMNOKTNON TWV CTOIXEIWV.
MeTayeveoTepeg danavee avayvwpilovral o€ enauénon Tng AoyioTIKNG a&iac Twv eVOWPATWV Nayiov n wc
EexwpIOTO NAylo pOvov £av eival MOavo Ta PeANOVTIKA OIKOVOUIKA OPEAN va glopeloouv aTov ‘OpIAO kal To
KOOTOG TOUG pnopei va enieTpnBei agioniota. To KOOTOG EMICKEUWY Kal OUVTNPACEWY avayvwpideTal ota
anoTe\éoparta oTav npayuaTonolgiTal.
O1 dnooBeoeic Twv AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTar)
unoAoyidovTal ue Tnv oTtaBepr] pEBodo kad’ oAn Tn diapkela TNG WPENUNG {wr) TOUG Nou EXEl wC €ENG:

e KTipia :'Ewg 50 €Tn

e Mnxavoloyikog eEonAIopoc : 5-21 €Tn

e AuTokivnTa : 5-8 £€Tn

e NoINog €onAIoPOC : 3-7 €T
O1 unoAeIpPaTIKES a&ieg kal o WPENPEG {wEC TWV EVOWUATWV nayiwv UnokKeEvTal O ENAVEEETAON OE KABE
nUEpoMnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEC afieC TwV EVOWUATWY AKIVATOMOINCEWV UNEPPRAivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anopsinon) kataxwpeital Aueca we £E0d00 0TA ANOTEAEOHATA.
KaTa Tnv nwAnon evowudtwy akivnTonoinoewy, ol SIa@opEéG HETAEU TOU TIUAKATOC Nou AQuBAveTal Kal TNG
AOYIOTIKNG TOUG a&iac kataxwpoUvTal w¢ KEPDN N {nuiec oTa anoteAéopata. O1 ENIOKEVEC KAl CUVTNPAOEIG
kaTaxwpouvTal oTa £€0da Tn¢ nepiodou nou apopouly.
O1 1010NapaywUEVEG EVOWUATEG AKIVITOMNOINCEIC OTOIXEIOBETOUV MNPOCONKN OTO KOOTOC KTNOEWCG TWV
EVOWUATWV AKIVNTOMOINOEWY O afiec nou nepIAauBAvouv To APECO KOOTOC MIoB0d0aiac Tou npoownikou,
MoU CUMHETEXEI OTNV KATAOKEUN (AQVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOG avaAwBEVTWY UNKWY kal aAAa
YEVIKA KOOTN.
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3.4 Ynepaiia

H unepatia avrinpoownelel To emnAgov TipNua nou kataBaMeTal and Tov ‘OpIAO yia Tnv andokTnon VEwv
BuyaTtpikwv eTaipiov. MpokUNTel anod Tn CUYKPION TOU TIMAMATOC NMou KataBAaAAETal yia Tnv anokTnon iag
VEQG eTaipiag e TNV avahoyouoa otov ‘Opiho guloyn a&ia Twv 10iwv KEPAAdiwv TNG, KaTd TNV NUeEpounvia
TNG anoktnonc. H unepa&ia nou npokUNTEl Ano TNV AMNOKTNON VEWV BUYATPIKWV ETAIPIOV EUPAvileTal
IDIQITEPWC OTIC OIKOVOMIKEC KaTaoTacelC. Kabe xpdvo Olevepyeital €AeyxoC TNG UMNEPA&AG yia TuXov
anoEeiwan, n onoia YEInVEl To apxiko Nood Onwe auto aneikovileTal aTov I00A0YIoNO. KaTa Tov unoAoyiouo
TwV KEPOWV N {NUIOV NOU NPOKUNTOUV ano TNV NWANCN CUMHETOX®WV, AQUBAveETal unoyn n Tuxov unepatia
TNG NPOG NWANCN €TaIPiAG.

ra Tnv €uxepeoTepn DIEKNEPAiIWON TWV EAEYXwV anopesiwong (impairment test), To nodd Tng unepagiag
KATAQVEUETAl O povadec Onuioupyiac Tapiakwv powv. H povada Tapiakwv powv Eeival N HIKPOTEPN
NpoaodIopiciun opada oToIXEIWV EVEPYNTIKOU NMOU dNUIOUPYEI avEEAPTNTEC TAMIAKEG POEC KAl AVTINPOCWNEUE
To €ninedo oTo onoio 0 ‘OUIANOC CUAAEYEI Kal Napoucialel Ta OIKOVOUIKA OTOIXEId yia OKOMoUC E0WTEPIKNG
nAnpogopnonc. H anopeiwon yia Tnv unepatia, kabBopileTal Ye TOV UNOAOYIOWO TOU GVAKTNOIKMOU nogou ano
TIC JOVAOEC TAMIAKNG PONG KE TIG ONoieC OUVOEETAl N unepagia. Znpieg anopeiwong nou oxeTidovral Pe TNV
unepaia, dev pnopolUv va avTioTpa@oUv Ot HEANOVTIKEG nepIodouc. O ‘OpIAOG NpayuaTonolel Tov €TRoI0
£Aeyxo yia anoyeinon unepagiac oTic 31 AskepBpiou TNG EKACTOTE XPrionc. AuToi ol unoAoyiodoi anairolv T
XPron EKTIUNOEWV.

>Tnv nepinTwon nou n ebhoyn aia Twv 1Biwv KePahginwv KaTa Tnv nuepounvia Eayopdc yiag eTaipiag givai
peyaAUTepn and To Tipnua nou d0ONKe yia Tnv andkTnon TnG, TOTE NPOKUNTEI apvnTIKn unepa&ia (€00d00), N
onoia KaTaxwpeiTal aneudbeiac wg £€00d0 OTNV KATAOTACN ANOTEAEOUATWY.

3.5 'Aula OTOIXEIa EVEPYNTIKOU

>Ta alAa aToixeia Tou evepynTikoU nepiAapBavovTal Kupiwg dikaiwpaTa Xpnong Texvoyvwaoiac (know-how),
NATEVTEG, KOOTOC avanTUENG VEWV NPoidVTwV kabwg kal AdeIEC AOYIOHIKOU.

a) Ta JIKaiwpaTa Xpriong TeEXvVoyvwoiac agopolv Tnv ayopd OIKAIWUATOC EUPECITEXVIAC KAl OAWV TwV
EQAPUOYWV ToU OJIKAIMKATOG EUPETITEXVIAC TNG oUAdAc dIKaIwUATwv nou BacileTal oTo «(PIAJ OUOKEUAaiag
noAAanA®v oToIBadwv BepPoCUPPIKVOUUEVO>», HE OAA TA JIKAIWUATA KAl TIG UNOXPEWOEIC Nou nnyalouv and
auTd. H apyiki avayvopion Tou aUAou OTOIXEIOU £XEl NpaypaTonoindei 0To KOOTOC KTNOEWS Tou (GUPBATIKO
TiUNUa ayopdc) To onoio PEIWVETAI ETNOIWG KE TN Olevepyela anooBEéccwv. H wpéhiun {wn Tou aidou nayiou
EKTIUABNKE and Tn Aloiknon Tng etaipeiac 20 €Tn. Na onueiwdei 0TI To dIkaiwya auTtd eivar duvaTo va
anoTeAEDEl QVTIKEIMEVO ayopanwAnoiag oTo JEANOV.

B) KooToc avanTuéng natevrwv nou npayhartonoindnkav yia TNV katoxupwaon TwV NATEVTAV OIapOPETIKWOV
EQapuoywv QIAY ouokeuaaiac noAanAwv oToiBadwv, ol €EaywyEC Twv OMoiWV MNpayuaTonolouvTal €
OIAPOPEC XWPEG KAl TO OMoio anooBeveral e Baon Tnv ekTiunBeioa and Tn Aloiknon TnG €TAIPEIAc WPEAIKN
{wn Toucg (20 €Tn). H apyiki avayvwpion NpayuaTonolsiTal oTo KOOTOC KTNOEWG TO OMOI0 PEIWVETAI ETNOIWG
ME Tn JlevEPYEIa anooBETEWV.

y) O1 danaveg ol onoiec oxeTiCovTal Ye dpacTnPIOTNTEC £peuvac avayvwpilovral we £60d0 katd Tn dldpkeia
™G nepiddou. O1 dandveg ol omnoieC nMpaypaTonolouvTal KaTd Tn ¢Aaon avanTu&ng evog VEOU MpoiovTog
avayvwpidovtal wg alAa nepiouciaka aToixeia e(pooov nAnpouvTal ol akdAouBec Npolinobaeic:

e Unopei va anodeIxXTel n TEXVIKN BIOCINOTNTA TOU UNO avanTugn NpoiovToc Yia ECWTEPIKN XPAon f NwANoN.
e TOo AlAo nepiouaiakd aToixeio Ba dnuioupynosl MBava PEAOVTIKA OIKOVOMIKA OQEAN and TNV €0WTEPIKN
Xpron A TNV nwAnan.

e Undpyouv OIABEOIHOI ENAPKEIG TEXVIKOI, OIKOVOUIKOI kal GAAOUG Ndpol yia TNV 0AoKANpwon TG avanTugng
TOU, Kal

* n aia To alAou NeploUCIAKOU GTOIXEIOU PNOPEi va ekTINNOei a&idnioTa.

To dueoa kataloyl{OPEVO OTNV avanTtuén KOOTOC, NEPINAPBAVEI TO KOOTOC TWV MPWTWV UAWV Mou
avalwbnkav padi pe éva nood Aaueoou  KaTaAoyl{OPEVOU KOOTOUG. TO KOOTOG TNnG E0WTEPIKWE
ONMIOUPYOUREVNG avanTuénG NpoiovToc avayvwpileTal wg alAo nepIouaiakd aToIxeio. MExpl TNV OAOKARPWON
TOU €pyou avanTuéng, Ta NepIOUCIAKA OTOIXEId UNOKEIVTAl O €\eyXo anopeiwone TnG a&iac. H anoofeon
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apxitel Ye TNV OAOKANPWON TOU MEPIOUCIAKOU OTOIXEIOU KATA TNV MEPIODO0 TWV EKTIMOPEVWY HEANOVTIKOV
NWANCEWV anod To GXETIKO NPOIOV e Tr oTadepr) YEBodo.

0) Noyiopiko: O1 adeleg AoyiopikoU anoTINmVTal OTO KOOTOG KTNOEWC Heiov TIC anooBeoelc. O anooBECEIC
OlevepyoUvTal Pe TNV oTabepr) HEBodo Katd Tnv dIApKeId TNG WPENUNG {wNC TWV OTOIXEIWV AUTWV N ornoia
Kupaiveral ano 1 éwg 3,5 €Tn.

3.6 Anopsiwon Agiag ZToiXeiwv Tou EVEpYNTIKOU

Ta gToixeia Tou £vepynTIKOU MOU £XOUV anpoadiopioTn wdeNUn {wn 0ev anooBévovTal kal UNoKeIvVTal o€
¢AEyXO anopeiwong €Tnoing kal OTav Kanoia yeyovota katadelkvuouv OTI n AoyIOoTIKA a&ia pnopei va pnv
eival avakTnoiun. Ta oToIxeia Tou evepynTIKOU MOU anooBEvVOvVTal UMOKEIVTAlI O EAEYXO AMOMEIWONG TNG
a&iag Toug oTav unapyouv evOEiEeIC OTI ol AoyIoTIKA afia Toug dev Ba avakTnBsi. H avakTroiun a&ia €ival 1o
MeYaAUTEPO Nood PETAEU TNG kaBapnc TIMAG NWANCNG kal TNG a&iag Aoyw xpnonc. H {nuia Aoyw peiwong Tng
agiac Twv OTOIXEIWV Tou evepynTIKoU avayvwpileTal ano Tnv enixeipnon, 0Tav n AoyIoTIKN a&ia Twv oToIXEIwV
auTtwv (1} TNg Movadac Anuioupyiag Taysiakwv Powv) gival peyaAUTepn anod To avakThoIJo Nood Toug.

KaBapn a&ia nwAnong Bswpeital To nood and Tnv NWANCN €vog OTOIXEIOU TOU evepynTIkoU OTa nAdioia piac
augoTepoBapolc ouvaAAaync oTnv onoia Ta HEPN £XOUV MANPN YvVMON Kal NPooXwPouUV OIKIOBEA®G, WETA
ano Tnv agaipeon kabe NpdoBeTOU APeoou kOOTOUC dIABEONC TOU NEPIOUCIAKOU OTOIXEIOU, EVW agia Xpriong
gival n napoloa a&ia TwV EKTIHWUEVWV PEANOVTIKQV TAUEIOKOV POWV MOU AVAUEVETAI va €I0peUCOUV OTNV
enixeipnon and Tn Xpnon evoc nepiouciakoU GTOIXEIOU kal and Tnv 0IABeon Tou OTO TEAOG TNG EKTIMWHEVNG

W@EAING Lwn\G Tou.
3.7 AnaITAOEIG anod NEAATEG

O anaimosic and neAdTeg avayvwpidovral apyika oTtnv €Uloyn a&ia kal UoTEpa anoTIHwvTal OTo
avanooBeoTo KOOTOG Weiov TIC NPOPAEWEIC YIA ANOWPEiwan, XpNOoIMonoiwvTac Tn HEBodo Tou npaydatikou
emTokiou. ‘OTav o ‘OMINOG €XEl AVTIKEIMEVIKEG evOeiEelc OTI Oev Ba clonpd&el OAa Ta OQPEINOPEVA OE AQUTOV
nood, oUP@WvVA PE TOUC OPOUC TNC KABe oup@wviag, oxnuatifel nNpOBAswn yia anopsiwon EUNOPIKMV
anarmaoswv. To Uwog TnG NPOBAswNG SiapoppwveTal and Tn dlapopd Nou NPOKUNTEI HETAEU TNG AOYIOTIKAG
afiac Twv anaimioewv Kai TIG napoUoac a&iac TwV EKTIHWHEVWY WEANOVTIKWOV TAMIGKWY POWV, Ol OrOIEC
nposgopAoUvTal PE TO NPAYHATIKO €MITOKIO. To nood TnG nNpoBAswnc kaTaxwpeital we danavn ota dAha
£€000 EKUETANEUONC OTNV KATAOTACT ANOTEAECUATWY.

3.8 AnoB¢uara

Ta anoB<uaTa nepIAauBavouv NpwTeC UAEC, UNIKA, kal NpoiovTa nou napaxdnkav kal Aoind anoBgyara.

To kOOTOC TwV anoBspdtwv nepiAauBavel OAec TIC dandvec Mou npayuaronoinénkav yia va ¢edcouv Ta
anoBéuata ortnv napoloa O¢on kal kataotaon. To kOOTOC Twv anoBeudtwv Oev  nepIAauBAvel
XPNHATOOIKOVOUIKA £€00a.

Ta anoBéuata katd Tnv  nNUEPOMNVIA TOU IG0AOYIOWOU, AnoOTIWVTAl OTn XaunAotepn a&ia peta&lu Tou
kOOTOUC KTAOEWC ) TNG Kabapng peuoTonoinoiung a&iac. H kabapr peuoTonoinoiun aia sival n ekTIHOUEVN
TIMA NANONG Katd TNV ouvin Mopeia TWV €PYaciwv TngG €MIXEIPNONG Heiov onoladnnoTe OXETIKA £§0da
nwANonc.

To kOOTOC TWV AnoBePATWY NPoadlopileTal Ye TNV HEBodo Tou Mégou Tabuikou ‘Opou .

3.9 Tausiaxka d1af£oipa kal 1I00dUvVapua TAPEIAK®OV S1a0e0ip®wVv

Ta diaBéoipya kal Tapiaka 1godUvapa nepAapBavouv PeTpnTd, KATaBEoEIC OWewWC KABWC €MioNG Kal TIC
BpaxunpoBeapeg enevdUOEIC UWNARG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopds XpnuaTog (BpaxunpoBeaeg
NpoBeouIaKkEG KaTaBeoeic K.A.N.) Ta npoidvTa Tng ayopdc XPruaToc €ival XpnUATOOIKOVOUIKA OTOIXEId Tou
EVEPYNTIKOU NMOU anoTIPwvTal oTnv €UAoyn a&ia YEow TnG KATAOTAGNG ANOTEAEOUATWV.
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3.10 MeTOXIKO KEQAAAIO

To WYETOXIKO KEPAAAIO NPOCdIOPIfETal CUN@WVA E TNV OVOUACTIKN afia Twv PETOXWV nou £xouv ekdoBei. Ol
KOIVEG JETOXEC TagIivoyoUvTal oTa idla KepaAaia.

H au&non MeToxikoU Kepalaiou pe kataBoAr YeTpnTwv nepiAapBavel kabe diagopd unép To APTIO KATA TV
apxIkn €kdoon Tou PETOXIKOU KepaAaiou. KaBe kOOTOC cuvaAAaync oxeTI{OPEVO PE TNV €KOOOTN TWV HETOXWV
KaBwg Kal onolodnMnoTe OXETIKO OPeAOC (Opou €100dnKaToc npokUwel agaipolvral and Tnv avgnon
METOXIKOU KepaAaiou.

3.11 Aaveiouoc

Ta davela apxika avayvwpilovTal oTo KOOTOC, NMou €ival n euAoyn aia Tou avraAAaypaTtog nou Aappaveral
HEIWPEVO PE T TUXOV Aueoa kOGTN yia TNV NpayyaTonoinon TnS ouvaAAaync. MeTayevéoTepa anoTI@VTAI
OTO avanooBeoTo KOOTOG WE TNV XpRHon TG HeBodou Tou npaypaTikoU eniTokiou. To kOoTog daveiopou
avayvwpileTal oTa anoTeAéoPaTa TN XpHonG oTnv onoia npayuaTonolsiTal.

O1 daveIakEG UNOXPEWOEIG TAElvopoUvTal WG BPaxunpoBeoEC EKTOC anod TIC NEPINTWOEIC Nou 0 'OIAOC £XEl TO
Olkaiwpa va avaBaMel Tnv E6MANGN TNG UNoXPEWCNG YIa TOUAAXIOTOV 12 WURAVEG META TNV NUEPOMNvia Tou
IcoAoyIigpoU.

3.12 ®dopoloyia e1co0dnuaToc & avapalAopevoc pOpog

H emBapuvon Tng nepiodou Pe POPOUC €I00DNKATOC AMOTEAEITAI AN TOUG TPEXOVTEC (POPOUC Kal TOUC
avaBarAopevoug gpopouc, dnAadr Toug POpouUC N TIC POPOAOYIKEG eAaPPUVOEIC Mou OXeETI(ovTal PE Ta
OIKOVOUIKG opEAN nou npokUNTouv oTnv nepiodo aAd €xouv ndn kataloyioTei ) 6a katahoyioTolv ano TIC
(POPOAOYIKEC APXEC O DIAPOPETIKEG NePIOdoUC. O POPOG €I00DNKATOC avayvwpileTal aTov Aoyapiaopo Twv
anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU €KEIVOU Mou agopd oUvaAAayéC nMou KaTaxwpnenkav
aneuBeiag oTa idla kepdahaia, oTnv onoia NeEPINTWON KaTayxwpeital ansudeiac, kata avaloyo Tpono, ota idia
Kepaiaia.

O1 TPEXOVTEC POPOI €I00dNKATOC NEPINAPPBAVOUV TIC BPAXUNPOBECUEC UNOXPEWTEIC 1 KAl ANAITHOEIC NPOC TIG
ONMOCIOVOUIKEC apXEG Nou OXETICOVTAl E TOUC NANPWTEOUC POPOUC EMi TOU POPOAOYNTEOU EI00ONATOC TNG
NePIOOOU Kal TOUC TUXOV NPOTBETOUG POPOUC €1003NATOC NoU apopoUV NPOonyoUHEVEC XPHOEIG.

O TPEXOVTEC (POPOI EMIPMETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG
vOHOUGC nou epappolovtal OTIC OIaXEIPIOTIKEG MePIOdOUG WE TIG omnoieg oxertifovral, Bacilopevol oTO
(PopoloynNTEo KEPDOC yia To €ToC. ‘OAeC ol ahhayeéc oTa BpaxunpdBsoua (POpPoAOYIKA OTOIXEId Tou
EVEPYNTIKOU N TIG UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV (POPONOYIKWV €E00wWV OTNV KATAOTACN
AanOTEAEOUATWY XPronG.

O avaBaidpevog popoc €i00dnaToc npoadiopileTal Ye TNV MEBOSO TNG UNOXPEWGNG Nou NPokUNTEl and TIC
NPOCWPIVEC OIaPOPEC WETAEU TNC AOYIOTIKAC a&iag kal TnG (POpoAOYIKNG BAong Twv OTOIXEiwV Tou
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBal\opevoc popog eloodnpaToc dev AoyileTal eav npokUNTEl anod Tnv
apxIKr avayvopion OTOIXEIoU eveEpyNTIKOU 1) nadnTikoU g€ ouvaihayr, €KTOC EMIXEIPNMATIKAG CUVEVWONG, N
onoia oTav £yIve n ouvaiiayn dev ennpeace oUTE TO AOYIOTIKO oUTE TO (POPOAOYIKO KEPDOG 1 {nuia.

O1 avaBaAAOPeveC (OPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC AMOTIHWVTAl PE BACN TOUG (POPOAOYIKOUC
OUVTEAECTEC NOU AVAPEVETAI Va EpappooTolV aTnVv nepiodo KaTd Tnv onoia 6a diakavoviaTei n anaitnon f n
unoxpEwaon, AauBavovTag unown Toug (PopPoAoYIKOUG OUVTEAEOTEC (Kal (POPOAOYIKOUC VOMOUC) MOU £XOUV
TeOei o€ 10XU 1) 0UCIAoTIKA 10XUOUV WEXPI TNV NUepodnvia Tou IooAoyiopoU. e nepinTwon aduvayiac aapoug
npoodiopiodoU TOU XPOVOU avacTpoPng TwV MNpoowpiveyv Olapopwv ePApUOleTal 0 POpoAoyIKOG
OUVTEAEDTNC Nou 1oXUEl KAaTd TNV ENOPEVN TNE NUEPOMNVIAcg Tou IcoAoyiopoU xprion.

O1 avaBaMOPeveG QopoAoyIKEG anaiThosic avayvwpilovral katd Tnv €kTaon oTnv onoia 6a undp&el
MEAOVTIKO (popoloynTéo KEPOOG yia TNV XPNOILOMoinon TG npoowpivic diagopdc nou OnuIoUpYeEl TNV
avaBalAopevn GopoAoyIkr anaitnon.

O avaBaMopevog pOpoc €I000AKUATOC avayvwpileTal yia TIC NPOoWPIVEC dIAPOPEC NMOU MPOKUMTOUV ano
€nevOUOEIG O£ BUYATPIKEC KAl OUVOEDEUEVEC ENIXEIPNOEIC, UE €EQIpEDN TNV NEPINTWON MOU N AvacoTPoPr TWV
NpoowpIVWV dIaPopwv e€AEyxeTal anod Tov ‘Ouido kai sival mbavo OTI ol npoowpivég dlagopés dev Ba
avaoTpa@olV oTo NPoBAENTO PEAAOV.
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O1 nNeploooOTeEPEC aAAayEC OTIC avaBaANOPEVEG (POPOAOYIKEC AMAITNOEIG I UNOXPEWOEIC avayvwpilovTal oav
£Va KOMUMATI TV (POPOAOYIKWV €E0OWV OTNV KATAGTACH AMNOTEAEOMATWV XPHONG. MOVO aQUTEC Ol UETABOAEC
OTa OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC NOU €NNPEAlOUV TIC NPOCWPIVEG dIAPOPEC avayvwpilovral
kaTteuBeiav oTa idia kepdahaia Tou OpiAou, ONWG N ENAVEKTIKNGN TNE a&iac Tng akivnTng NEPIOUTIiac, EXOUV WG
anoTé\eopa Tnv OXETIKN aAAayn oTiG avaBarAOPEVEC (POPOAOYIKEC ANAITHOEIC I} UNOXPEWOTEIC VA XPEWVETAI
£vavTi Tou oXeTikoU AoyapiaopoU TngG kabapng B€onc.

3.13 NapoxéC 0TO NPOCWNIKO

BpaxunpOOeoHEG NAPOXEG

O1 BpayxunpoBeoec NapoxEG NPoG Toug pyalodevoug (kTOG and NapoxXEG ANENG TNG EPYACIAKNG OXEONG) o€
XprHa kal oe €idog avayvwpilovral ws £€0do oTav kabioTtavral dedoUAEUPEVEG. TUXOV aveEOPANTO NOCO
KATAXWPEITAl WG UNOXPEWODT, VM O MEPINTWON NOU TO Nood nou Rdn kataBARdnke unepBaivel To NOGO TwWV
napoxwv, n enixeipnon avayvwpifel To unepBail\ov nood wc oToIXEio Tou evepynTikoU TG (NponAnpwOev
£€€000) MOVO KATA TNV €KTAon nou n nponAnpwur) 6a odnynosl o Peiwon PEAAOVTIKWV NANPWHWV N O
ENIOTPOPN.

MNapoxég pera Tnv £€€0d0 and Tnv unnpecia

O1 Napox&C PETA TNV €000 ANO TNV UNNPEcia NEPIAGUBAVOUV NPOYPaKa KaBopIoPEVWVY NAPOXWV.

To npoypappa kabopiopévwy napoxwyv Tou OpIAoU agopd oTnv VOUIKN UMOXPEWGT TOU Yid KAaTaBoAn oTo
NpPoowWNIKO €pana& anolnuiwong kata Tnv nuepopnvia e€0dou kabe epyalopévou and Tnv unnpecia Aoyw
ouvTa&lodoTnongG.

H unoxpéwon Mnou KaTaxwpeital OTov I00AOYIONO Yid TO NPOypdupa autd eivalr n napovoa a&ia Tng
O€oeUOoNC yia TNV KaBopiopevn napoxn avaloya Pe To Oedouleupévo OIKaiwpa Twv epyaloPEVWY Kal OF
OX€0N ME TO XpOVO NMou avapéveTal va kaTaBAnoei.

H déopeuon Tng kaBopioPevne napoxng unoloyideTal anodé aveEApTnTo avaloyioTn YE TNV XpRon Tne Jebddou
NG npoBeRAnuEVNG MIOTWTIKNG Hovadog (projected unit credit method).

3.14 EniXopnynoeig

O 'Opihog avayvwpilel TIG KPATIKEG E€NIXOPNYNOEIG Ol OMoieg IkavonoloUv abpoloTika Ta €EAG KpIthpia: a)
Ynapyel Tekpaipopevn BeBaidtnTa OTI N eNIXEipnon €xel GUPHOPPWOEI 1) NPOKEITAl VO CUPHOPPWOEI PE TOUG
OpouUC TNC enixopnynons kair B) Ynapxel BeBaidtnta OTI TOo nocd TnG enixopriynons Oa eionpaxoei.
KaTaxwpouvTal otnv g0hoyn a&ia kar avayvwpifovral Je TpONO OUCTNMATIKO OTa £00da, YE BAcn Tnv apxn
TOU OUOYXETIONOU TWV ENIXOPNYNOEWY UE Ta avTioTolxa kOOTN Ta onoia kai enixopnyouv.

O1 enmiXopnynosiC Mou agopoUv OTOIXEId TOU &vepynTIKOU nepIAAPBavovTal OTIC HAKPOMNPOBETHES
UMOXPEWOEIG WG £0000 ENOUEVWV XPHOLWV Kal avayvwpilovTal ouoTnuaTika kal opBoloyika oTa €6oda katd
TN dIApKEIa TNG WPENIING (WG TOU Nayiou aToIXEIoU Tou EVEPYNTIKOU.

3.15 NMpoBAEweig

MpoBAéweig avayvwpilovrar oétav o ‘OPINOG €xel NAPOUCEC VOMIKEG 1 TEKUNPIWHEVEGC UMOXPEWOEIG WG
anoTEAEOUA NApeABOVTWV YeyovoTwy, €ival mbavr) n ekkadapior Toug PHECW EKPOWV MOPWV Kdl N €KTIUNON
Tou akpiBoUc nogoU TNG UMNOXPEWONG Mnopei va npayuatonoindei pe afioniotia. O nNpoBAEWeIg
emokonoUvTal Kata Tnv nuepounvia oUvTa&ng kaBe 1coloyiogoU kal npooapuolovTal MPOKEIMEVOU va
avravakhoUv Tnv napouca a&ia Tng dandvng nou avapeverar va anaimnBei yia Tn OleuBéTnon TNng
unoxpewonc. O1 eVvOEXOUEVEC UMOXPEWOEIC Ogv  avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC aAAd
yvwoTonololvTal, €KTOC av n nmeavoTnTa EKpowv NOpwY Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OQEAN Eeival
MEYaAn.

O1 evdeXOMEVEC anaITNOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG yvwaTonolouvTal EQOooV

I €10POI OIKOVOUIK®OV OQEA®Y ival moavr).
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3.16 Avayvwpion 000wV

'Egoda: Ta £€00da nepihappavouv Tnv eUAoyn a&ia nwAnoswv ayadwv kal napoxnc unnpeciov, kabapd ano
®opo MNpooTiBEPeVNC Agiag, EKNTWOEIC Kal EMNIOTPOPEG. Ta JIETAIPIKA €000a pEoa aTov ‘OuAo anaAsigovTal
nAnpwc. H avayvwpion Twv 000wV YiVETal WG €ENC:

- NwARoeig ayaBwv: O nwAnosic ayabwv avayvwpilovral 6Tav o ‘Opidoc napadidel Ta ayadd oToug
neAdTec, Ta ayabd yivovral anodekTa and auTtoUg Kal n gionpagn Tng anaitnong eival eUAoya eEac@aMouEvn.
- NMapoxn unnpeociowv: Ta ¢ooda and napoxn unnpeciwv Aoyifovralr Tnv nepiodo Mou napexovrai ol
unnpeoieg, pe Baon 1o oTadio OAOKANPWONG TNG NAPEXOUEVNC UMNPECIAG Of OXEON WE TO OUVOAO TWV
NAapeEXOUEVMV UMNPETIQV.

- 'Ecoda and Tokoug: Ta £00da ano TOkoug avayvwpilovral Bacsl Xpovikng avahoyiag kal Ye Tnv Xprnon
TOU npayuaTikoU €miTokiou. ‘OTav undpyel anopsiwon Twv anaimiocwy, N AoyIoTIKn a&ia auTwv HPEIWVETAI
OTO AVAKTAOIYO Nogd Toug To onoio €ival n napouca a&ia Twv avapeVOUEVWY JEANOVTIKOV TAPEIOKWV POV
NPOEEOPAOUNEVWV E TO APXIKO MPAYMATIKO €NITOKIO. TNV oUVEXEIa AoyilovTal TOKOI PE TO idIo eMITOKIO £ni
NG anopelwpévng (veag AoyioTIkNnG) agiac.

- 'Ecoda ano pepiopara: Ta pepiopata, Aoyilovral wc £€0oda, OTav opioTIKoMolsiTal To JiKaiwya
€ionpagng Toug ano Toug PETOXOUC,.

3.17 MiIcO®OEIG

ETaipia OpiAou wg MioOwTNG

O1 pioBwoeig nayiwv katd TiG onoieg PeTaBiBadovral otov ‘OuIA0 OAoI o1 KivOuvol Kal Ta OQEAN MOU €XOUV
OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU vepynTIKOU, aveEapTnTa ano Tnv TeAIKR WeTaBifaon f Yn Tou
TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HIOOWOEIC,

O1 MIoBWOoEIC auTEG KeaAalonoloUvTal Je TNV &vapen Tng HioBwong otn xaunAdTepn HETAEU TnG gUAoyNg
a&iag Tou nayiou oTolXgiou R TNG nNapouoac agiac Twv eAAXIoTwV HIoCBwUaTwv. Kabe pioBwua empepideTal
METAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €EOOWV £TOI WOTE va EMITUYXAVETAl €&va OTaBEPO
EMITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKT) UNOXPEWON.

O! avTiOTOIXEC UMNOXPEWOEIC and HIoBwuaTa, kabapég and XpnUATOOIKOVOUIKG €Eoda, aneikovilovTal OTIC
UMOXPEWOEIG. TO MEPOG TOU XPNMATOOIKOVOMIKOU €EODOU MOU apopd Ot XPNMATOJOTIKEG MIOBWOEIC
avayvwpileTal oTa anoTeAéopaTa XpRoneG kata tn didpkeia TN piobwong. Ta ndayia nou anokTneénkav pe
XPNHaTodoTIKN MioBwan anooBévovTal aTn MIKPOTEPN MEPiodo WETAEU TNG wPENUNG {wNG TOug Kal TNng
OldpKeIag MioBwaong Touc.

JUMQWViEC MIOBWOEWY OMNou 0 eKUITBWTAC HETABIBAlEl TO dIKAIWHA XPNong £vOC OTOIXEIOU TOU EVEPYNTIKOU
YIa HIa CUPPWVNHEVN XPOVIKN NEPindo, Xwpic woTooo va peTaBiBadel kal Toug KivOUVOUG Kal avTauoIBEC TNG
1010KTNOIAg TOU Nayiou oTolxeiou, TA&IVOROUVTal WG AEITOUPYIKEG MIoBWaeIC. O NANPWWEC Nou yivovTtal yia
AEITOUPYIKEC MIOBwOEIC (kaBapeg and Tuxov KivnTpa nou npooepbnkav and Tov ekPiobwTn) avayvwpilovTal
OTa AnoTeEAECPATA XPRoNG avaloyika kaTa Tn SIapKela Tne HioBwang.

3.18 Aiavopn PEPICHATWV

H diavopn MEPICUATWV OTOUC HETOXOUC TNG MNTPIKNAC ETalpiag avayvwpileTal ¢ UNOXPEWGT OTIC OIKOVOMIKEG
KATAoTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavopn eykpiveTal ano Tnv Fevikr) SUVEAEUON TWV HETOXWV.
ZUMQwva pe TIC OIaTagelc Tou apBpou 18 Tou v.3697/2008 emiBaMeTal napakpdtnon ¢opou 10% oTa
dlavepopeva kEpdN, ONWC PEPIOUATA NPOMEPIONATA K.A.M. MOU EYKPIVOVTAI ANO YEVIKEG OUVEAEUOEIG and Tnv
1.1.2009 kai YeTa.

Me Tnv napakpdTnon Tou gopou 10% anod Tnv avwvupn €Taipeia EaVTAEITAl N POPOAOYIKI UNOXPEWON TWV
JIKaloUXwV yid Ta Mo nNavw €l0odnKaTa.
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4. Alaysipion KIVOUV®OV

4.1 NapAyovTeg XpNHATOOIKOVOMIKOU KIVEUVOU

O 'Ouilog OpacTnpionoleiTal O€  €va €vrova avVTAywvioTIKO —naykoopionoinpévo  nepiBdAov. Ol
dpaoTnpIOTNTEC  TOU Opilou onuioupyolv  BIA(OPOUC  XPNHATOOIKOVOUIKOUG KivoUvoucg,
oupnePINAPBAvVOPEVWY TwV KIVOUVWY OUVAAAGYUATIK@WY I0OTIMIGV KAl EMITOKIWV, NMIOTWOTIKOV KIVOUVWV Kal
KIVOUVWV peucTOTNTAC. TO OUVOAIKO NpOoypaupa dlaxeipiong Tou KivdUvou Tou Opidou eoTidleTal oTIg
OIOKUPAVOEIC TwV XPNHUATOOIKOVOUIKOV ayopwy Kal €XEl OTOXO va €AAXIOTONOINOEl TIG dUVNTIKEG DUOHEVEIC
ENNTWOEIC AUTWV TwV JIAKUPNAVOEWV OTNV XPNHATOOIKOVOUIKT) anddoon Tou Opilou.

Ta XpnUATOOIKOVOMIKA WECA TOu OMiAOU amnoTeAoUVTal KUPIWEG anod Katabgéosic oc TpAneleg, €UMOpIKOUC
XPEWOTEC Kal NIOTWTEC, davela Tpanelwv, kal JepiopaTa NANPWTEQ.

O1 ouvnBEeIC XpNIATOOIKOVOUIKOI KivOUVOI GTOUG 0OMnoioug ekTiBeTal o 'OpIAog, €ival :

4.2 ZuvaAAayHaTikog Kiviuvog

O 'OpiNoc dpacTnpionolsital o dIEBVEC €ninedo Kal dlevepyei oUVaAayEG o EEvo VOUIOMA KUpPIwG a) Ot
vopiopa AoAapiou H.M.A. (U.S.D.) Aoyw Twv eEaywywv Tne Flexopack kai B) og MoAwvikd JAoTi ( PLN) Adyw
NG BuyaTpiknc etaipeiac FESCOPACK Sp.z.0.0 n onoia dpaoTnpionoisital otnv MoAwvia.

H €xBeon Tou Opihou o ouvalaypaTikoUg KIVOUVOUG NPOEPXETAl KUPIWE and UNAapXOUTEC N NPOCOOKMHUEVEG
TAMIGKEC POEG O€ EEvo vOIopa (eEaywYEC-E10aywYEG).

O1 TIpoAoyoUNEevEC NWANCEIC Tou opihou Tnv 31/12/2008 oc &vo vopiopa avTinpoowneuouv 1o 9,18% Twv
OUVOAIK®WV NWARCEWY, ano To onoio 3,53% agopolos nwAnoeic o U.S.D., 3,78% nwAnoeic oc PLN kai To
unodAoino 1,87% nwAnoeig oe Aoind &va vopiopara.

To peyaAUTEPO WEPOC TOU ouvaAAaydaTikoU KivOUVOU Mnou npoékuwe and eEaywyég oe vopiopa (U.S.D.),
avTioTaBUioTNKE PE TNV XPNOILOMOINoN (QUOIKWV avTIOTABUIOTIKOV HECwY, dnAAdn Tripnon UMOXPEWCEWV
npoc NPopunBeuTEC eEwTePIKOU OTO i8I0 VOUIGKA.

Eivar duvatdv eniong va xpnoigonoinBoUv avaloya e TIC aVvAyKES, NPOBECUIAKEG TOMOBETNOELIC O EEvo
VOUIONd, NpoBeopiakd oupBoAala PEAAOVTIKNG €KNANpwONG o cuvalayua, kabwc kar ddavela oe &Evo
vOpIopa.

O napakaTtw nivakag deixvel Tnv £nidpacn ota kEpdn Npo GOpwv Kai aTa idia kepaiaia , o moavr) alayr)
TNG I100TIYIAC supw/doiapiou kai gupw/MoAwvikd CAOTI Tnv 31/12/08 kaTd 7%, Ot OXEON ME TNV HEON
ICOTIMIA NOU NPOEKUWE KaTa To €To¢ 2008, KpATWVTAG OAEG TIG AAAEG HETABANTEG OTABEPEC.

Mood o€ XIA. EUpw

AvaAuon Euaiofnoiag oe MeTaBoAEg ZuvalAaypaTog

O OMIAOZ
AUEnon / peimon Enidpaon ora Enidpaon
E€vou vopiopatog  k€pdn npo oTa idia
Zévo vopIopa évavri € POpwWV Ke@aliaia
Mooa xpriong 2008 usb 7,00% 4 3
-7,00% -4 -3
PLN 7,00% 113 134
-7,00% -113 -134
Mooa xprong 2007 usb 7,00% 157 118
-7,00% -137 -103

O 'OpiINoG napakoMouBsi oTeva Tnv €EENEN TV ®WC Avw I0OTIMIOV KAl EMNIKAIPOMOIEl  OE TAKTA XPOVIKA
dlaoTAPATa TNV WG avw avaiuon. MAavTwe eVvOWel TOU YEYOVOTOC OTI Ol TIMOAOYNOEIC O EEvO VOUIOUA
avTinpoownelouv nocooTidia  povownglo apiBud, o ev AOyw Kivduvog Oewpeital nNpo¢ To napov
eAEyXOUEVOC,
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4.3 MoTWTIKOG Kivduvog

O 'OpiIAog Oev avTipeTWNIZEl oNUAvTIKoUC MOTWTIKOUC KIvOUVouc. OI anaitnosgic ano NeAATeC NpoépyovTal ano
gia eupeia nehateiakny Baon. O KUKAOG epyaciwv Tou Opilou ouvioTatal KupiwG and ouvaAlAayeéG HeE
a€IONIOTEC KAl (PEPEYYUEC  ETAIPEIEC, ME TIC OMOIEC UPIOTATAl PAKPOXPOVIA ouvepyaaoia. Avapopikd HPE TIC
NWANCEIG NPOG vVEOUG NeAATeC, n ETaipeia empeAeiTal woTe ol NWARCEIG AUTEG va dlevepyoUvTal NPoG NEAATEG
ME BETIKO Kal a€IoAOyNUEVO I0TOPIKO MICTWOEWV.

2Tn BAon autn kal O ouvaPTNON HE TNV UPIOTAPEVN €dneipia  kal Tnv Olapkn napakoAoudbnon Tng
MIOTOANATIKAC 1KAVOTNTAG KABE NEAATN-0UVAANAOCOOUEVOU HE Tov ‘OMIAO, O NMIOTWTIKOC KivOUVOC EKTINATAI OTI
€ival OXeTIKA PIKPOC,

EidikoTeEpa 0 'OpiINog €xel Oeoniosl kar epapudlel d1adikacieC NIOTWTIKOU €AEyXoU HE OTOXO TNV
ehayxioTonoinon Twv €NICPAAEI®V Kal TNV APESN KAAUWN TWV anaimnoswv Pe a&idypaga. Ano Tn AislBuvon
MoTwTIKoU EAéyxou opilovTal NICTWTIKA Opia ava NeAdTn Kal EpapuolovTal CUYKEKPIMEVOI OpOl NWANCEWY
Kal gionpa&ewv. 'Onou eival duvatov {nTolvTal EYnpaypaTeg 1 aMec eEaopalioeic. Eniong kavévag neAaTng
Oev Eenepva 1o 10% Twv NWANCEWV KAl EMNOPEVWC O MIOTWTIKOC KivOUVOG €ival KATAVEUNUEVOC O PEyAAo
apiBuo nehatwv. O OuIAog napakoAouBei d1IapkwE Kal GUOTNUATIKA TIG EMIOOCEIC KAl TNV OIKOVOMIKR anodoarn
TWV NEAQTWV TOU , WOTE VA EVEPYEI NPOANNTIKA Kal va a&lohoyei ava neAdTn Ta €KACTOTE avaykaia npog
AN PETpa , Me BAon kai TIC 1I01IAITEPOTNTEC KAl DUGKOAIEC TNG ayopdc aTnv oroia dpacTnpIonoleiTal o KAbe
neAaTng.

nueiwveTal OTI 0 v AOyw KivOUVOG, av Kal unapkToc, 10iwe Je NEAATEC nou dpacTnpionoioUvTal OIKOVOMIKA
0t XWPEC NANyeioeg ouoiwdws and Tnv OIKOVOMIKR U@eon, a&loAoyeital npog To Napov MEPIOPIOPEVOC Kal
eAeyXOHEVOC,

4.4 Kivduvog peucToTNTAG

FevikOTEPA, N NapakoAouBnaon Tou kIvOUVOU PeUaTOTNTAC ENIKEVTPWVETAI OTN napakoAolBnan kai diaxeipion
TWV TAUEIOKWV EI0POWV KAl EKPOWV TE MOVIUN BACN, WOTE 0 OMIAOC va €XEl T dUVATOTNTA VA AvTAnoKpiveTal
OTIC TAPEIQKEG TOU UMOXPEWOEIC.

O kivduvoc peuaTdTNTAG diaTnpEiTal o XaunAd enineda diaTnpwvTac enapkn dlIaBEaiua, evw unapxouv Kai
ENAPKN aAXPNOILONOINTA EYKEKPIMEVA MIOTWTIKA Opla and Tpanedka 10pUKATA, WOTE va AVTIMETWNIOTE
onoladnnote moavr ENeIYn Tahiak®y dIaBeaijwv.

O napakdTw nivakag ouvowilel TIG NUEPOUNViEG ANEEWG TWV XPNHUATOOIKOVOUIK®V UMOXPEWOEWY TV 31

AekepBpiou 2008, pe Pacn TIC NANPWUEC NMOU AMOPPEOUV ANO TIC OXETIKEC OAVEIAKEC OUMPBACEIC, OF M
NPOEEOPANUEVEC TIHEC.

XpNHATOOIKOVOHIKEG YNOXPEWOEIG

O OMIAOZ 2008 EVTOG 6 UNVAV 6 £€wG 12 ufveg 1 €65 €T > and 5 €Tn ZUvoAo
Tpanedikog Aaveiopog 5.912 400 3.098 98 9.508
YNoxXpeWOEIG XPNHATODOTIKAV HICOMOEWY 0 0 0 0 0
MPOPNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 9.735 772 0 0 10.507
®opol NAnpwTEOo! 128 367 0 0 495
Z0volo 15.775 1.539 3.098 98 20.510
O OMIAOZ 2007 EVTOG 6 UNVOV 6 £€wG 12 unveg 1 €65 €t > and 5 €Tn ZUvolo
Tpanedikog Aaveiopog 4.507 499 4.253 2.046 11.305
YNOXPEWOEIC XPNHATOSOTIKWY HICOWOEWY 24 24 57 0 105
MPOUNBEUTEG Kal OUVAPEIG UNOXPEWTEIG 12.523 593 279 0 13.395
®opol NANPWTEOI 145 434 0 0 579
Z0volo 17.199 1.550 4.589 2.046 25.384
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4.5 KivduvoG TaHEIGK®OV POV AOY® HETABOA®V TWV EMITOKIOV

Ta AeiToupyikd €000a Kal Ol TAUEIaKEG POEC Tou OpiAou dev ennpealovTal onuavTika anod TiG HETABOAEG OTIC
TIMEC TWV ENITOKIWV, kKaBOoOV 0 KaBapog Tpanelikog davelopog eival og XaunAa enineda o oxeon Je Ta idia
ke@aiaia Tou Opilou. EIBIKOTEPA n UQPIOTAUEVN OXEON yia Tov OIAo Tnv 31/12/2008 civar 14,36%. Ol
DAVEIaKEC UNOXPEWTEIC TOu OpiAou GUVOEOVTal E KUPAIVOPEVA EMITOKIA .

O napakdTtw nivakag deixvel TIC HETABOAEG oTa KEPDN Tou Opilou Npo Popwv (MECW TWV ENINTWOEWY NOU
€xouv Ta unodloina Twv daveiwv oTo TEAOC XPNOoNG ME KUPAIVOUEVO MITOKIO aTa KEPDN) 0 MOAVES aAayEg
EMITOKIWV, KPATWVTAG OAEG TIC ANNEC ETABANTEC OTABEPEC:

AvaAuon Euaiofnoiag Twv Aaveiov Tou Opilou o MeTaBoAég EmiTokinv

Tokoi kai ££08a ANPOEVTeV TPpane(IK®V SAVEIOV

MerapAnToTnTa Enidpaon ota képdn Enidpaon ota

0 OMIAOZ EmiTokiwv npo Ppopwv id1a ke@aAiaia
Mooa xpriong 2008 EURO 1% -95 -71

-1% 95 71
Mooa xpniong 2007 EURO 1% -114 -86

-1% 114 86

Mepalmépw Kkal eVOYEl TOU YEYOVOTOG OTI 0 Oavelopog Tng ETaipeiag sival ouvdedepévog pe To Euribor n
ONUavTIKn Peiwon autol £xel BETIKO avTIKTUMO OTIC XPNMATOOIKOVOUIKEG dAnAveg TN kal dgv ugioTavTal
KaTa Tnv napouoa XPovikn oTIyurn AAAa OToIxXEia Ta onoia va ouvnyopoUv Os TUXOV EMNIBApuUvVon Tou KOOTOUG
XpnHaTodoTnang Tou Opilou.

4.6 Alaxeipion Kepalaiou

MpwTapXIKOG OTOXOC TG Olaxeipiong KegaAaiou Tou Opidou eival n anpookonTtn AsiToupyia Twv
ENIXEIPNUATIKOV OpacTnNPIOTATWY, N €niTeUEN Twv avanTuflakwv oxediwv Kabwe kar n diatripnon TNng
UWNANG MICTOANNTIKAG dlaBabuiong.

lNa Tov okono diaxeipiong kepaiaiwv o ‘'OYIANOG NapakoAouBei TOuG DEIKTEC

1.«KaBapdg davelopog npoc kepOn npo Popwv,  XPNHATODOTIKWV, EMNEVOUTIKWV AMOTEAEOUATWV KAl
anooBéoswv( EBITDA)».

2.«KaBapog daveiopog npoc Idia Kepaiaia».
>av kabapd daveiopd o ‘OpIAog opilel TO OUVOAO TWV TOKOPOPwWV OAVEIOKWV UMOXPEWOEWV HEIOV TO OUVOAO
Twv 01aBe0ipwv ToU .

lNa TIc XpnoeIg nou £An&av Tnv 31" AekepBpiou 2008 kal 2007 avTioTolxa ol deiKTeG EeAixBnkav wg eENC.
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‘OpiAog ETaipzia

Znueinon 2008 2007 2008 2007
MakponpoBeopeG TPANEQKEG UNOXPEWOEIG 3.196 6.356 3.196 3.996
BpaxunpoBeapeg TpanelikéG UNOXPEWTEIG 6.312 5.054 6.312 4.481
Z0voAo TpaneikoUu AaveioHoU 3.1.2 9.508 11.410 9.508 8.477
Meiov : AiaB€oia kal Tapiaka iIooduvaa 4.610 1.059 4.442 929
KaB@apog Tpanedikog AaveICHOG 4.898 10.351 5.066 7.548
EBITDA 6.32 6.863 7.056 6.432 6.572
KaBapog Tpanefikog Aaveiopog / EBITDA 0,71 1,47 0,79 1,15
'I61a Kepalaia 34.098 32.951 33.916 31.408
KaBapog Tpanelikog Aaveiopog / I1dia KepaAaia 0,14 0,31 0,15 0,24
Z0UVOAO YNOXPEWTEWV 26.172 30.359 26.085 25.866
SUvolo Ynoypewaoeswv / Idla KepaAaia 0,77 0,92 0,77 0,82

TeAog ano TI¢ diaTda&eig nepi vopobeaiag Twv Avwvupwy ETaipeiwv, (K.N. 2190/1920 onwg IoxUsl onuepa) ,
eMmBal\ovTal NepPIOpICHOi O OXEDN HE Ta idIa KEPAAAIQ NOU EXOUV WG €ENG:

e H anokTtnon 19iwv PETOXWV, HE €EQIpEDN TIGC NEPINTWOEIC MOU avapEPOVTal OTIG NApaypagouc 3 Kal 4 Tou
apbpou 16 Tou k.v. 2190/1920, dev unopei va unepPaivel (WG NPOG TNV OVOUAOTIKN a&ia Twv PETOXWV Nou
anoktrénkav) 10 10% Tou KaTaBAnuEVou PETOXIKOU Kepahaiou Kal Oev YMNOPEl va €XEl WG AnoTEAECUA TNV
peimon Twv 10ikv KEPAAdiov 0 MOCO KATWTEPO AMNO TO MOCO TOU PETOXIKOU KEPAAQIOU NMPOCAUENUEVOU HE
Ta anoBepaTIka yia Ta onoia n diavopr) Toug anayopeUeTal and Tov Nopo ) and To KataoTaTiko .

e 3£ NePINTWON NOU TO OUVOAO TWV 1BIWV KEPAAiwV TG ETAIPEIAC, YiveEl KATWTEPO ANO TO V2 TOU PETOXIKOU
Ke@aAaiou To Al0IKNTIKO ZUMBOUANIO unoxpeoUTal va OUYKAAEDEl TNV Tevikny ZUVEAEUON, HEOA O NpoBeopia
€8 unvav and tTnv ARgn Tng xpnong, nou Ba anogaciosl TNV AUGN TNG €TalpEiag N Tnv UIoBETNON AAAou
METPOU.

* 'OTav To oUVOAO TWV I0iwV KEPAAQiWV TNG ETAIPEIAC, KATAOTEI KATWTEPO Tou 1/10 TOU PETOXIKOU KEPpalaiou
kai n Fevikn Zuveleuon dev AapBavel Ta kKaTaAANAa PETpa, ouPQwva Pe To apbpo 47 Tou k.v. 2190/1920, n
eTaipeia pnopei va Aubei e dIKaoTIkr) andgaacn KETA and aiTnon onoloudnnoTeE EXEl EVVOUO OUMPEPOV.

e ETnoiwc, agaipeital To 1/20 TouAaxioTov Twv KaBapwv KePDdWV, MNPOC OXNUATIOMO Tou TakTikou
anoBeuaTikoU, TO OMoI0 XPNOIKOMNOIEITAl aNOKAEIOTIKA NPo¢ €Eiowan, Npo NAong dIavoung HEPIOPATOC, TOU
TUXOV XPEWOTIKOU UMOoAoINou Tou Aoyapiaopou AnoTeAéopata €i¢ Néov. O oXnuUATIOPOG TOU anoBeuaTikou
auToU kabioTaTal NpodalpeTIKOC, OTAvV To UYOG Tou (pBAcel To 1/3 Tou PETOXIKOU KEPAAdiou.

e H kataBoAn €Tnoiou PePIONATOC OTOUC WETOXOUC OE WETPNTA, KAl O£ NMocooTo 35% TOUAAXIOTOV TwV
KaBapwv KePOWV, HETA TNV APAIPECN TOU TAKTIKOU anoBepaTtikoU kKal Tou kaBapoU anoTeAECPATOC ano TV
EMIPETPNON MNEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY OTNV UAoyn a&ia Toug, €ival unoxpewTIKN. ToUTo dev
£XEl epappoyn, av £101 anopacioBbei anod Tnv evikn SUVEAEUON TWV METOXWV WE MAEIOYNn®ia TOUAGXIoTOV
65% TOUu KaTaBANUEVOU WETOXIKOU KEPAAQIOU. TNV MEPINTWON AUTH, TO Wn OIQVeEUNBEV HEPIOUA HEXPI
TOUAdXIoTOV NocoaToU 35% eni Twv KATA Ta avwTEPw kabapwv kepdwv, eU@avileTal o€ €I0IKO Aoyapiaouo
AnoBepaTikoU NPoG KEPAAAIONOINan, €VTOG TETPAETIAC ME TNV £kO0ON VEWV WETOXWV Mou napadidovTal
dwpedv oToUuC JIKAIOUXOUC HETOXOUG. TEAOG, HE mAsiowngia TouhaxioTov 70% Tou KaTaBANUEVOU PETOXIKOU
KepaAlaiou, n Teviknl SUVEAEUON TWV HETOXWV, MMNOPsi va ano@acilel TNV pn €PApPoyn TwWV WG Avw
OlaTagewv.

H eTaipeia ouppop@®veTal NANPWE KE TIC OXETIKEG DIATAEEIC Mou niBalhovTal anod Tnv vouoBeaia o oxeon
Me Ta idla kepaAaia.
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5. MAnpopopnon Kara Touéa

QG EMIXEIPNUATIKOC TOMEAC opileTal Wia opdda OTOIXEIWV evepyNTIKOU Kal OpacTnpPIOTATWY MOU NAPEXOUV
npoiovTa Kal UNNPECIeG, Ta onoid UMNOKEIVTAl g€ dIapopeTIKOUC KIVOUVOUC kal anodooel and ekeiva AAAwv
EMIXEIPNMATIK®DV TOPEWV.

QG YEWypaPIKOC TOPEAC, OpIlETal Hia YEWYPAPIKA MEPIOXT, OTNV Oroid NapéXovTal NPoiovTa Kal UMNNPECieg
Kal n onoia unokeITal o€ SIAPOPETIKOUC KIVOUVOUG Kal anodOoeiC and AAAEG NEPIOKEC.

O 'OpINoc dpacTnplonolsiTal gTov KAGdo TNG napaywync NAACTIKWV €100V OUOKEUAoiag npoopilOPEVLV
KUpIwG yia TNV Blounxavia Tpo@idwv, al\a Kail yia GANeG eEEAIYUEVEC €IDIKEC EPAPHOYEC.

Aedopevou OTI Ol ENIXEIPNUATIKOI KivOUVOI Kal Ol anodOoElG TNG EMIXEipNONG €€apTwvTal KUpiwg and Ta
npoiovTa nou napayel, w¢ NPWTEUWYV TOPEAC BEWPEITAl O ENIXEIPNUATIKOC KAl w¢ OEUTEPEUWY TOMEAC O
YEWYPAPIKOC.

O npwTelwv Topeag Tou Opikou pexpl Tnv 20/6/2008 nuepounvia oOnou eniABe PETABOAR} TOU TPOMOU
evowpdtwong TnGg INOVA A.E.B.E. OTIC €vOMOINWEVEC OIKOVOUIKEC KATAOTACEIG Tou Opidou, kata Ta
avaAuTIKwG OlaAaupavopeva avwTeépw — oTnv  onueiwon 3.1.2, diaxwpildTav OTouG KATWTEPWw OUO
EMIXEIPNMATIKOUC TOUEIG :

O npwToC ToWéag, agopolas Tnv napaywyn kai d1abeon gukaunTwyv nAaoTikwv €1dwv ouokeuaciag (films),
Kupiwg UWnARG Texvoloyiag nou aneuBlvovtal oTov KAA0O OUOCKEUACMHEVWV TPOPIHWY  (KPEATWY,
TUPOKOUIKQV Kal GAAWV MpoiovTwv) KabBwe Kal o GAEG €EEAIVUEVEC EIDIKEG EQPAPHOYEC. STOV TOPEA AUTO
OpaaTnpionoicital n FLEXOPACK A.E.B.E.N kaBw¢ kai n FESCOPACK Sp. z.0.0.

O delTepoc TouEag, apopolos TNV napaywyn kar didbeon dkaunTwv NAACTIKWV MPOoIOVTWY CUCKEUAoIag
injection yia Tpo@Ipa. ZTov Topéa auTo dpaaTnpionoleito n INOVA A.E.B.E.

Katoniv Tng npoava@epBeioag alhayng Tou Tponou evornoinong TnG INOVA A.E.B.E. (onueiwon 3.1.2) o
npwTeUwV TopEAg Tou Opilou anoTeAsiTal povo and Tov TOPED Twv EUKAMNTWY NAACTIKWV €100V CUOKEUATIAG
(films), otov onoio dpaaTnpionolsital n FLEXOPACK A.E.B.E.N kabwg kai n FESCOPACK Sp. z.0.0. , ME
ouvEnela TNV Yn Unap&n avaykng napouaiaong Tou nNpwTeUovVToC Topéa YeTd Tnv 30/6/2008.

AcuTepelmV TUNOG NANpoPopnonG-rewypapikoi Topeig

OMIAOZ

Ev30OHIAIKEG
1/1-31/12/2008 EAAAAA EYPQMH AOINEZ XQPEZ Analoipég ZYNOAO
Ecoda and EwTepikoUCg NEAATEG 18.090 23.142 4.024 0 45.256
ZTolxeia EvepynTikoU 60.001 1.036 0 (768) | 60.269
Ayopéc MNayiwv NePIOUTIaK@Y OTOIXEIWY 2.173 259 0 (242)  2.190
OMIAOZ

Ev30OHIAIKEG
1/1-31/12/2007 EAAAAA EYPQIMH AOINEZ XQPEZ Analoipég ZYNOAO
Ecoda and eEwTepIkoUC NEAATEG 20.518 20.786 2.956 0 44.260
ZToixeia EvepynTikoU 64.425 452 0 (1.567) 63.310
Ayopéc Mayiwv 8.051 56 0 0 8.107
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6.ZNUEINOCEIC oTIC OIKoVOoUIKEC KaTaoTAaoEIg

6.1 Evoouara nayid

Ta evowpaTa Nayia oToIXEId ToUu eVEPYNTIKOU Tou OpiAou avaAuovTal wg &G,

0 OMIAOZ

Evoopara nayia

MeTagpopika

péoaq, éminAa AkivnTono

Mnx/k06¢ kai Aoinog INCEIG UNO

Oikoneda KTipia €EonAiopog €EonAiopdGg  eKTEAEON ZUvoAo
KooTog KThong Tnv 1 Iavouapiou 2007 4.730 9.153 31.611 1.865 1.532 48.890
Meiov: SUCOWPEUKPEVEG ANOOBETEIG 0 (1.422) (9.620) (1.329) 0 (12.371)
MoyioTikn a&ia Tnv 1 Iavouapiou 2007 4.730 7.731 21.991 535 1.532 36.519
A evon.FESCOPACK KTrion 2 182 0 21 1 205
A evon.FESCOPACK AnooB£oeiG kaTd TnV KTron 0 0 0 (11) 0 (11)
MpooBrkeg 0 1.143 3.752 265 2.298 7.458
MeTapopég 0 0 0 0 0 0
MwANCEIG - MeIwoEIg 0 0 (101) (13) 0 (114)
Anoopéoeig Xprong 0 (231) (2.343) (139) 0 (2.713)
AnooBeoeic MwANBEVTWY - AlaypapEVTWV 0 0 35 13 0 47
KoaToc Ktriong tnv 31n Aekeuppiou 2007 4.732 10.478 35.262 2.138 3.830 56.440
Meiov: SUCOWPEUNPEVEG ANOOBETEIG 0 (1.653) (11.928) (1.466) 0 (15.048)
AoyioTiki agia Tnv 31 Askepppiou 2007 4.732 8.825 23.334 671 3.830 41.392
MPOCBAKES 0 177 2.926 122 (1.222) 2.003
Suv/kEG DlapopEg (0) (24) ) 3) ©) (33)
Mayia pn evonoloUWevng BuyaTpIkAG (182) (2.160) (4.403) (250) (46) (7.041)
MeTapopéc 4 0 243 32 (279) 0
MwANCEIG - MeIwoEIg 0 0 0 1) 0 (1)
AnooBEoeig Xprong 0 (229) (2.467) (154) 0 (2.850)
AnooBETEIG N evonoloUPEVNG BuyaTpIKng 0 362 1.654 209 0 2.226
AnooBEeIG MWANBEVTWY - AlaypaPEVTaV 0 0 0 0 0 0
KoaTog Ktriong Tnv 31n AekepBpiou 08 4.554 8.470 34.026 2.038 2.279 51.368
Meiov: SUCOWPEUKEVEG ANOOBETEIG 0 (1.519) (12.741) (1.411) 0 (15.671)
MoyioTikn a&ia Tnv 31 AekepBpiou 2008 4.554 6.951 21.285 628 2.279 35.697

To oUvoAO TWV EVOMUATWV Mayiwv Tou opiAou anoTiunénkav katd Tnv nuepounvia petdBaong ora AMNXM
(01/01/2004) oTO KOOTOG KTNOEWG TOUG MEIOV TIC OWPEUMEVEC aANOOBEDEIC kal TIC {NUiEC anopeinong

oUppwva pe 1o AA.N 16.

Eni Twv akiviTwv TNG WNTPIKAG ETaipiac kai Tng Ouyatpikng FESCOPACK Sp. z.0.0. Oev ugioTavral

eynpayuara papn.
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Ta evowpaTa ndayla oToixeia Tou evepynTikoU TG eTaipeiac availovTal w¢ £Enc.

H ETAIPEIA
Evoopara nayia MeTagopika
péoa, émnAa AKivnTOno
Mnx/kog kai Aoindg IRCEIG UNd

01kOneda Ktipia €EonAiopog  €50nAICHOG  ekTEAEOH ZUvoAo
KoaoTog Ktriong Tnv 1 Iavouapiou 2006 4.548 7.077 27.791 1.622 1.457 42.495
Jeiov: SUOOWPEUNEVEC ANOCRETEIG 0 (1.168) (8.530) (1.162) 0 (10.860)
MoyioTiki a&jia Tnv 1 Iavouapiou 2007 4.548 5.910 19.261 460 1.457 31.636
MpooBnkeg 0 1.064 3.296 244 2.294 6.898
METAPOPEG 0 0 0 0 0 0
MNwARCEeIg - Melnoelg 0 0 (101) (12) 0 (113)
AnooBéaeig Xprong 0 (156) (1.976) (106) 0 (2.238)
AnooBéceig MwAnBEVTWY - AlaypagEavTav 0 0 35 12 0 47
KoaoTog Ktriong Tnv 31n Aekepppiou 2006 4.548 8.141 30.986 1.854 3.752 49.281
Heiov: SUCOWPEUNEVEC ANOCRETEIG 0 (1.324) (10.472) (1.256) 0 (13.052)
AoyioTiki a&ia Tnv 31 Askepuppiou 2007 4.548 6.817 20.514 598 3.752 36.229
MpocBAKeS 0 171 3.028 121 (1.477) 1.843
METAPOPEG 0 0 0 0 0 0
MwANCEIG - Melwoelg 0 0 (320) (1) 0 (321)
AnooBEaeig Xpriong 0 (184) (2.244) (134) 0 (2.562)
AnooBéaeig NMwAnBEVTWY - AIaypapevTuv 0 0 76 1 0 77
KooTog Ktriong Tnv 31n Aekepppiou 2007 4.548 8.312 33.694 1.974 2.275 50.803
Jeiov: ZUOOWPEUNEVEG ANOORETEIG 0 (1.508) (12.640) (1.389) 0 (15.536)
AoyioTiki agia Tnv 31 AskepBpiou 2008 4.548 6.804 21.054 585 2.275 35.267
6.2 Ynepaéia
MikTr) AoyioTikn A&ia Tnv 1n Iavouapiou 2007 0
Suocowpeupévn {nuia anopeinong 0
KaBapn AoyioTikr A&ia Tnv 1n Iavouapiou 2007 0
MpoaoBnkn and sEayopa Xpriong 309
MikTr) AoyioTikn A&ia Tnv 31n Aekeuppiou 2007 309
JUoowpeUpEVN {nuia anopeinong 0
KaBapr) AoyiaTikr| Agja Tnv 31n AekepBpiou 2007 309
MpoaoBnkn and eEayopa Xpriong 0
MikTr) AoyioTikn A&ia Tnv 31n AekeuBpiou 2008 309
JUoowpeUpéVN {nuia anopginong 0
Ka@apn AoyioTiki A§ia Tnv 31n AskepBpiou 2008 309

To nood Tng unepagiac nou avayvwpioTnke atn xpron 2007 agopd aTnv anokTnon Tou 75% TN NOAWVIKNAG

etaipeiag FESCOPACK Sp. z.0.0.
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‘EAgyxoG Anopeioong TnG Ynepa&iag

Ma okonouUg eAéyxou TG agiag Tng unepa&iag yia mbavn anopeiwon To 2008, n avwTépw BuyaTpikn enixeipnon
anoTeAei pia evigia povada dnuioupyiag TAPEIaKWY powv. Avapopikd pe TNV unepatia nou avayvwpioTnke ano Tnv
anoktnon Tng FESCOPACK Sp. z.0.0, To avakTrnoido nood auTtng unoloyioTnke Bacel Tng «afiag otn xpnon»,
NPOEEOPAMVTAC TIC HEANOVTIKEC TAUEIAKECG POEC TNC.

O npoadIopICHOG TWV HEMOVTIKDV powv TNnG BuyaTpikng EYIVE WETA anNO EUNEPIOTATWHEVEG EKTIMNOEIC TNG
dloiknong yia To eninedo TnG HEANOVTIKNAG kepdogopiac TnG BuyaTtpikig kabwg kal agloAdynon Twv UPIOTAUEVWY
ouvlnkwv oTnv ayopd. O1 Badikeéc napadoxEG avapopikd PE TNV KTIMNON TNG agiag TnG BuyaTpikng EXouv WG EENC:
Enimokio npoeEdpAnong 9.50%

M£go noooaTo al&nong KUKAOU epyacimv enopevng nevrasTiag 15,00%

MooooTd avanTuéng peTda Tnv nevrastia 2,00%

Me Baon Tov dievepynBevTa AeyXo anopeiwong katda Tnv 31/12/2008 dev npoékuwav {npieC anoyeinong
avagopika Pe TNV avwTEPw unepaktia.

6.3 Auld cTOIXEIa

Ta adAa oToixeia Tou evepynTikoU Tou OpiAou kal TG ETaipiac avaAlovTal wg €Enc:

0 OMIAOZ H ETAIPEIA

‘Aula oToIXEIa EVEPYNTIKOU . .

Aikaiopara Aikaiopata

Xpriong Xpnong

TEXVOyvwoiag Software  ZUvoAo Texvoyvwaiag Software ZUvolo
KooTog Ktriong Tnv 1 Iavouapiou 2007 208 462 670 208 330 538
MEIoV: ZUOOWPEUNEVEC ANOOBETEIC (21) (375) (396) (21) (276) (297)
MoyioTiki a&ia Tnv 1 Iavouapiou 2007 187 87 274 187 54 241
A evon.FESCOPACK KTrion 1 0 1 0 0 0
Mpoobrkeg 449 200 649 234 198 433
AnooBeosic Xpriong (60) (76) (136) (17) (52) (70)
KdoTog Ktrong Tnv 31 Askeuppiou 2007 658 662 1.320 443 528 971
peiov: Zuoowpeupéveg ANooBETEIG (81) (451) (532) (38) (329) (367)
MoyioTikn a§ia Tnv 31 AskepBpiou 2007 577 211 788 404 200 604
MpooBIKeg 150 36 186 150 36 186
Mayia pn evonoloupevng BuyaTpikng (214) (134) (349) 0 0 0
AnooEaeig Xpriong (55) (80) (135) (33) (71) (104)
AnooBECEIG N evon. OuyaTpIkng 64 131 196 0 0 0
KooTog Ktrjong Tnv 31 Aekepppiou 2008 594 564 1.158 593 565 1.157
MEiov: ZUOOWPEUEVEG ANOOBETEIG (72) (400) (472) (71) (400) (471)
MoyioTikn a&ia Tnv 31 Askepppiou 2008 522 164 686 521 165 686
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6.4 EnsvduosiC 0g OUYATPIKES ENIXEIPNOEIC

2TIC ETAIPIKEG OIKOVOUIKEC KATACTACEIC O £NevOUOEIGC O BUYATPIKEC EMIXEIPNOEIC £XOUV anoTIunBei oTo

KOOTOG KTRoNG Toug . H kivnon Twv enevduoewv avaAUeTal wg €ENG.

H ETAIPEIA

2008 2007
YnoAoino évaping 1.668 1.069
AnNOKTNOEIG ENIXEIPNOEWY 0 469
Augnoeic peToxikol Kegahaiou 270 130
AMN\ayn peBodou evonoinong INOVA AEBE (Znpeiwon 3.1.2) (1.199) 0
YnoAoino Angng 739 1.668

6.5 EnevOUOEIC OE OUYYEVEIC ENIXEIPAOEIG

O1 enevOUOEIC O GUYYEVEIC ENIXEIPNAOEIC TOU OMIAOU Kal TNG ETAIPEIAG EXOUV WG EENC:

O OMIAOZ H ETAIPEIA

Enev3UOEIG OE CUYYEVEIG EMIXEIPAOEIG 2008 2007 2008 2007

Ynoloino évap&ng 529 630 637 637

Mepidio kEpdoug/ {nuIag (WETa popoAoyiac) 36 (101) 0 0

AMayn peBodou evonoinong INOVA AEBE

(Znueiwon 3.1.2) 1.374 0 1.199 0

YnéAoino ARENG 1.939 529 1.836 637

Xmpa Ka@apa

ZUVONTIKEG XPNHATOOIKOVOHIKEG €YKATAOTAC Képdn MocooTo
NANPOYPOPIEG yIa CUYYEVEIG ENIXEIPTOEIG: nG EvepynTikO YNOXPEWOCEIG ‘Egoda (ENMIEG) OUUHETOXNG
XPHZH 2008
INOVA AEBE (Znpueiwon 3.1.2) EMGda 6.543 3.802 4.537 (29) 50,00%
A®OI BAAXQOY A.B.E. EMGda 9.410 8.117 12.297 90 44,00%
XPHZH 2007
A®OI BAAXQOY A.B.E. EMGda 9.420 8.217 11.647 (229) 44,00%

Ol OUUPETOXEG OE OUYYEVEIC EMIXEIPAOEIC, OTIG OIKOVOUIKEC KATAoTACEIC TnNG ETaipiac anoTiywvTal Ye Tn pEBodo
TOU KOOTOUC KTHOEWC, EVK OTIC EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIG Ol GUYYEVEIC EMIXEIPNOELIC EVOMOIOUVTAl JE

Tnv yEBodo TnC kKabapnc BEonc.
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6.6 AOINEC HAKPONPOBECUEG ANAITAOEIG

O1 hoingg pakponpoBeopes anaimosic Tou Opihou kal TG ETaipeiac avaAlovTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
Moinég MakponpoOeopeG ANAITAOEIG 2008 2007 2008 2007
Aoopéveg Eyyunoeig 109 122 109 104
ZUVoAo AOINGV HAKPONPOBECHWV ANAITCEWV 109 122 109 104

O1 anaITioeIg auTéG agopolv Ot eyyUNoeIG evoikiov kal AEH kal npokerral va
TNG ENOHEVNG XPIiONG.

6.7 Ano@suara
Ta anoB¢paTa Tou Opidou kai TnG ETaipeiag avaAlovTal wg €EAG:

glonpayxbouv PETA TO TENOG

O OMIAOZ H ETAIPIA

Ano@épara 2008 2007 2008 2007
A' UAeg 4.171 4.402 4,115 4,115
AvaAwoipa UNiKa 64 119 64 105
AvTaMakTIKG & €idn ouokeuaaiag 766 591 766 577
Mpoiovta & Aoind anobsuara 1.683 2.140 1.599 1.376
>Uvolo 6.685 7.252 6.545 6.174
Meiov: MpoBAéwelg anaiwong

anoBepaTwv 0 0 0 0
Zuvolo 6.685 7.252 6.545 6.174

6.8 AnaiTnoeIc and NEAATEG

O1 neAdTEC Kal o1 AoINEC ePNopIkEC anamioelg Tou OpiAou kai TnG ETaipiag, avaAUovTal ¢ €ENc:

O OMIAOZ H ETAIPIA
AnaITioeig and NeEAATEG 2008 2007 2008 2007
MeAaTeg (avolkTOG Aoyapiaopog) 6.892 7.966 7.081 7.354
IpappaTia €I0npakTEa 0 4 0 0
EniTayeg ElonpakTeeg 1.652 2.196 1.652 1.894
Meiov: MpoBAEWeIg anopgiwong (323) (393) (323) (293)
ZUvoAo KaBapwv AnaiTrioewv and MNeAdareg 8.220 9.773 8.410 8.954
XpeEWOEIG OTA ANOTeEAEoHATA
MpoBAEWEIG anopeinong (30) (20) (30)
ZUvolo (30) (20) (30) 0
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>Tic 31 AskepBpiou n evnAIKiwon TV anaimnoswy €xel we €ENC:

AnaITNoEeIG and NEAATEG 0 OMIAOZ H ETAIPIA

2008 2007 2008 2007
Ewg 3 pnveg 7.371 7.665 7.566 7.339
MeTa&U 3 kai 6 pnvov 836 1.659 834 1.590
MeTa&U 6 Pnvav kai 1 £€Toug 14 446 9 22
MeyaAuTepn Tou 1 £Toug 0 4 0 3
ZUvolo 8.220 9.773 8.410 8.954
6.9 Aoinég anaiTnoeig
O1 Aoinég anartioeic Tou Opidou kai TnG ETaipeiac avalovTal we €ERC:

O OMIAOZ H ETAIPIA

Aoinég ANAITAOEIG 2008 2007 2008 2007
Anaimoeig and EAANVIKO Anpoaio yia popoug 468 448 466 444
MapayyeNieg KUKAOPOPOUVTWY GTOIXEIWV 7 0 7 0
Ayopéc anoBeudTtwv und napaiapn 969 1.106 954 1.074
EKNTWOEIC i ayopwv Xpriosws uno SIaKavovioHo 454 361 454 361
'E€0da €nopEVWY XPrioswv 29 51 28 34
MpokaTaBoAEG yia ayopeG anoBepaTwy 0 15 0 0
MpokaTaPoAéc kal davela os epyalOPEVOUC 11 37 9 16
XpewaTeg Alagopol 76 70 49 46
ZU0voAo 2.014 2.088 1.967 1.974

6.10 Tapsiaka diafsoipya kai Icoduvaua

Ta dlaB€oiya avTiNnpoowneUouv HETPNTA OTa Tapeia Tou Opilou kai TnG ETaipsiac kai BpaxunpOOeoueg

Tpane(IKEC KATABEDEIC OYeWS Kal npobeopiac d1abEaIYes o npwTn {rTNon.

Ta Tayeiakd diaBéoiya kal 10odUvapa Tapsiakwv dlabeoipwv Tou Opidou kal Tng ETaipsiac €xouv wg

aKoAoUBwC:

O OMIAOZ H ETAIPIA
Tapeiaka diabéocipa kal I00dUvapa 2008 2007 2008 2007
AlaBéoipa oTo Tapeio 1 1 1 1
BpaxunpoBeopec Tpane(IkeC KATABEDEIG 4.608 1.058 4.441 928
Zuvolo 4.610 1.059 4.442 929
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6.11 ‘1310 ke@aliaia

i) MeToxik0 Kepalaio kai diapopd unép To apTio

To peToxikO kepdAaio Tng Etaipeiag anoTeAsital and 11.720.024 koIvég NARPWG EEOPANMEVEG WETOXEG,
ovopaoTIKNG agiac supw 0,50 kaBe pia. To oUVOAO TOU HETOXIKOU KeaAQiou avepxeTal oe 5,860 ekaTtop.
eupw. O1 yeToxég Tng FLEXOPACK A.E.B.E NAAZTIKQN eival eionyhEVEG 0TO XpnUATIOTRPIO ABNVmV.

MeTOYXIKO
Ke@alaio Ynép 1o aprio  ‘'I31eg MeToXEG ZUvolo
5.860 9.823 0 15.683

KaTa Tn didpkeia TnG napoucialdpevng Nepiodou (Kali TNG avTioTOIXNG OUYKPITIKAC) Ogv ONUEINONKe Kapia
MeTaBoAr oTo PeToxIKO kepdAalo TnG ETaipeiac.

To unép To ApPTIO PETOXIKO KEPAAaio TnG ETaipeiag npogkuwe anod Tnv £kO0CT YETOXWV &vavTl JETPNTWV OF
a&ia peyahUTepn TNG OVOUACTIKAG Toug a&iac. To nood Tng diagopdc unép To APTIO AVEPXETAl OE NOCO EUPW
9.823 x1\IddeC,

ii) AnoBepaTika Kepaiaia

H avaiuon Twv Aoinwv anoBspaTtikwv Tou Opilou kal Tng ETaipeiag, £xel wg €&NG:

0 OMIAOZ

Aoind AnoBspaTika

E131ka (opoAoynpéva
anoBeparTika yia

KGAuyn 18iag A@opoAoynta ZuvaAAay
GUHNETOXNG OE Kal HATIKEG
EYYEKPIPEVA AnoBepaTika  d1apopEg
TakTikO npoypappara EKTaKTa EI5IKAOV HeTATPONN
anoBepaTike avanTuElakav VOpwv  AnoBeparika dlaTagewv S ZUvolo
YnoAoino oTig 1 Iavouapiou 2007, oUppeva pe Ta ANXn 690 3.413 1.091 2.139 0 7.333
MeTaBoAég kata Tnv didpkeia Tng xpriong 2007
- ZXNHATIONOG anoBepaTIK®V and kabapd kEpdn Xprong 155 2.274 0 0 0 2.429
-MeTapopég o€ UNOAOINO KEPSWV EIG VEO 0 0 (1.033) 0 0 (1.033)
-ZUvaA\ayHaTIKEG SIAPOPEG HETATPONNG 0 0 0 0 9 9
YnoAoino oTig 31 AekepBpiou 2007, cUp@wva pe Ta ANXN 845 5.687 58 2,139 9 8.738
MeTaBoAég kata Tnv didpkeia Tng xpriong 2008
- ZXNMATIONOG anoBepaTIK®WV and kabapd kEpdn Xprong 166 617 10 0 0 792
Miakonn evonoinong INOVA AEBE (Znpeiwon 3.1.2) (23) (88) ) (322) 0 (434)
-ZUvaA\ayUaTIKEG JIAPOPEG HETATPONNG 0 0 0 0 (53) (53)
- NOINEG PETAPOPEG 0 0 0 0 0 0
YnoAoino oTig 31 Aekeppiou 2008, cUpgwva pe Ta ANXMN 988 6.216 66 1.818 (44) 9.044
H ETAIPEIA
Aoina AnoBgpaTika
Ei131ka (opoAoynpéva
anoBspaTika yia
KaAuyn 15iag A@opoAoynta
GUHHETOXIG OF Kai
EYYEKPIPEVA AnoBspaTika
TakTikO npoypappara ‘EKTAKTA £151IKOV
anoBePaTiko avanTu§lak®V VOUWV AnoBgparTika daTaEewv ZUvoAo
YnoAoino oTig 1 Iavouapiou 2007, cUpgmva pe Ta ANXM 668 3.325 1.089 1.818 6.899
MeTaBoAég kata Tnv didpkeia Tng xpriong 2007
- IXNHATIOPOG anoBepaTIKWV anod kabapa kEpdn XpRong 155 2.274 0 0 2.429
-MeTapopég o€ UNOAOINO KEPSWV EIG VEO 0 0 (1.033) 0 (1.033)
- NOINEG PETAPOPEG And TO UNOAOINO KEPDWV EIG VEOV 0 0 0 0 0
YnoAoino oTig 31 AekepBpiou 2007, cUp@wva pe Ta ANXN 823 5.599 56 1.818 8.295
MeTaBoAég kata Tnv didpkeia Tng xpriong 2008
- IXNHATIOPOG anoBepaTIK®WV anod kabapa kEpdn XpRong 166 617 0 0 783
-MeTapopég o€ UNOAOINO KEPSWV EIG VEO 0 0 0 0 0
- NOINEG PETAPOPEG 0 0 0 0 0
YnoAoino oTig 31 AekepBpiou 2008, cUp@wva pe Ta ANXN 988 6.216 56 1.818 9.078
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TakTIKO AnoBOePaATIKO:

JUPQwva pe TNV EAANVIKNR epnopikn vopoBeaia, ol eTaipeiec unoxpeolvTal, and Ta kEpOn Tng Xpnong, va
oxnuarioouv To 5% o0av TAKTIKO AroBeUATIKO WEXPIC OTOU AUTO (PTACElI TO €vd TPITO TOU KATABANWEVOU
MeToxikoU Toug kepaAaiou. Katd tTnv didpkeia Tng {wng Tng ETaipiag anayopeleTal n diavour) Tou TAKTIKOU
anoBepatikou,

Eidika popoAoynpéva anoBepaTika yia kaAuyn 13iag CUPHETOXNG O EYKEKPIPEVA NpoypappaTa
avanTuSiakwv VOHV:

Ta avwTépw anoBeuaTikd eival nNANpw¢ @opohoynuéva kai eAelBepa npog dlavoun WETa napéleuon
NeVTaETIaG and Tnv OAOKANpwOn TNG KABe enévduonc kal PETA and OXETIK andgacng Tng levikng
JuveAeuonc Twv PeTOXwv. H dioiknon Tou opihou dev npoTiBeTal va va OIaveipel Ta avwTEPw anoBepaTika
Kal w¢ €k ToUTOU Oev €XEl avayvwpiosl avaBaA\OPEV POPOAOYIKH UNOXPEWDT).

'EKTAKTA anoOepaTika

Ta avwTépw anoBeuaTika €ival NARPWC QOPOAOYNHEVA Kal €AeUBepa MNpoG dlavoun PETA and OXETIKM
andépaong TnG Mevikng ZuvéAeuong Twv peTOXwv. H dloiknon Tou opidou Oev mpoTiBeTal va diaveipel Ta
avwTEPW anoBepaTika Kal we ek ToUToU dev £xel avayvwpiosl avaBarOPevn (popoAoyIKr UNOXPEWaT.

AQOpOoAOYNTA anoBEPATIKA KAl anoBeHATIKA EISIKOV SIATASEWV:

H dloiknon Tou opihou dev npoTiBeTal va ke@aAalonoingel f va diaveidel Ta apopoAdynTa anoBepaTika Kai
WG €K TOUTOU dev €xel avayvwpiosl avaBarAoPevn popoAoYIKT UNOXPEwWaT.

EnminAéov oTa anoBepaTikd 101KV OIATAEEWV NEPIAAPBAvVOVTAl Kal €I00dRKATA apopoAoynTa Kai KaTd €10IKO
TpONo gopoAoynBévra nmou eivar duvatov va diavepnBolv. Ze nepinTwon dlavoung kataBaAAeTar gopog
gloodnuatoc. H Etaipeia dev npoTiBeTal va kepahaionoinosl r} va diaveidel Ta anoBeuaTika auTtd kal we €K
TOUTOU OgV Xl avayvwpioel wG avaBalOpevn (PpOPOAOYIKI UNOXPEWDT .

iii) YnoAoino Kepdav €I1G véo

K£pdn €16 véov 0 OMIAOZ H ETAIPEIA

2008 2007 2008 2007
YnoAoino karta tnv 1n Iavouapiou , cUppwva pe Ta ANXM 7.085 6.073 7.429 6.179
KaBapa AnoTeAéopaTa xprong 3.174 3.064 3.165 3.302
Eykpion NpoTeIVOUEV@VY Npog dlavopr| HEPIOUAT®Y Xpriong 2007 (656) (656) (656) (656)
SXnHaTiopog anoBepaTikav and kabapa képdn xpnong 2007 (792) (2.429) (783) (2.429)
Aiakonr) evonoinang INOVA AEBE (Znueinon 3.1.2) 434 0 0 0
MeTagopéG anod anoBepaTika 0 1.033 0 1.033
YnoAoino oTig 31 AskepBpiou, cUpP®va pe Ta ANXM 9.244 7.085 9.155 7.429

To yépiopa ano Ta kepdN TS Xprong 2007 avepyetal o€ 0,056 supw ava PETOXN.
To npoTevopevo pépiopa anod Ta kEpdn Tne xpriong 2008 avépxetal eniong oc 0,056 supw ava PeToxn.
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6.12 AvaBaAAOpEVH (POPOAOYIKN andaiTnon Kdi UNnoXpEmwon

O unoAoyIiopog Twv avaBar\OPEVWY (POPOAOYIKWV ANaITrOEWVY Kal UNOXPEWCEWY JIEVEPYEITAI OTO €NiNedo
TNG KaBe emipépouc eTaipeiac Tou Opilou kal, 0To BaBPO Nou NPOKUNTOUV KAl AnaITHOEIC KAl UNOXPEWOEIC,
oupyneifovtal PeTa&l Toug (oTo €ninedo TNG KABE eNPEPOUG £TAIPEIAC).

O1 avaBal\opeveg @OPOAOYIKEG anaITOEIG KAl UNOXPEWOEIG CUPWN®ICovTal 0Tav undapxel EPapuooio VOUIKO
JIKaiwpa va oupywn@IoTOUV Ol TPEXOUTEC (POPONOYIKEC AMAITAOEIC €VAVTI TWV TPEXOUTWV (POPOAOYIKWV
UMOXPEWOEWY Kal OTav ol avaBaA\opevol gpopol €100dnKaTog agopolv atny idia gopoloyikr apxn. Ta
ouUPYNIoUEVA Nooa €ival Ta NapakdTw:

0 OMIAOZ H ETAIPEIA
AvaBaAAOHEVEG POPOAOYIKEG
Ynoxpe®oeig/ AnaiTnoeig 2008 2007 2008 2007

Av.®op. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op.
Anaitnon Ynoxpéwon Anaitnon YnoXpéwon Anaitnon YnoXpéwon Anaitnon Ynoxpéwon

Mn KukAogpopouvTa ZToixeia

Aula ZTolIxeia Tou EvepynTikoU 0 36 6 22 0 36 0 22

EvopaTeg AKIVATOMNOINOEIG 0 1.894 0 2.057 0 1.869 0 1.915

MakponpoBeoHEG YNOXPEWDTEIG

MpoBAEWEIG yia NapoxEg o€ epyalopevoug 92 0 107 0 92 0 102 0

MeANoVTIKG £000a KPATIKWV EMIXOPNYHOEWY 142 0 211 0 142 0 211 0

BpaxunpoBeoHEG YNOXPERDCEIG

Noinég MpoBAéweig 15 41 11 57 0 41 0 57

YNOXPEWTEIG and XPNHATOOIKOVOUIKEG HITBWOEIG 0 0 2 46 0 0 0 0
Suvolo 250 1.972 338 2.182 235 1.946 313 1.994

SUPYNPIOHOC (250) (250) (338) (338) (235) (235) (313) (313)
ZUvolo 0 1.722 0 1.844 0 1.712 0 1.681

O 'Ouihog kai n Etaipeia, Aappdavovrac unown TIG aAayéG Tou (opoAoyikoU VOPOU BACEl TwV OMoiwv
MEIWVOVTAl oTadiaka ol (POPOAOYIKOI OUVTEAEOTEC ano To €To¢ 2010 €wg To 2014 and 24% oe 20% ,
avanpoodpuooe TIC avaBaAOUEVEC (POPOAOYIKEC UMNOXPEWTEIC KAl anaITRoEIC. ANO TNV avanpooapuoyr auTh
NPoEKUWE OPeAOC GUVOAIKOU nodoU 326 XIA. EUP®W TO OMOI0 KATAXwPRBONKE TNV KATAOTACN ANOTEAEOUATWY
OTOV (POPO €I00DNUATOC.

6.13 YnoXpEWOEIC NAPOX®MV NPpoownikoU AOym £E000uU and Thv UNnpeoia

O 'OuiNog kal n ETaipeia avayvwpilel k¢ unoxpéwon napoxwv npoownikou Adyw £E6dou anod Tnv unnpeaia,
TNV napouca afia Tng VOUIKNG d€aPeuonG nou €xel avaAdBel yia Tnv kataBoAr epdna€ anolnuinong oTo
NPoCWNIKO Mou anoxwpei AOyw ouvtagiodoTnong. H OXETIKN Unoxpéwaon unoAoyioTnke  KaTomv
avaloyIoTIKAG HEAETNG.

H oxeTikr unoxpgwan Tou Opilou kai TnG ETaipeiag, avaAUeTal wg €Enc:
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YnoXpe®OEIG NApOX®mV NPocwnikoU Aoym ££0650u anod Tnv
unnpeoia

YnoXpewoeIG I00AOYIOHOU yia:
SUVTAEIODOTIKEG NAPOXEG

ZUvolo

XpEMOEIG OTA anoTeAéopara
SUVTAEIODOTIKEG NAPOXEG

ZUvolo

KUpieg avaloyioTikéG napadoxEG nou Xpnoiygonoinénkav :

MpogEoPANTIKO EMITOKIO
MeAAOVTIKEG QUENOEIG IOV
MANBwPIOHOG

MocooTO ANOXWPNOEWY

6.14 MeAAovTIKA £0030 KPATIKGOV ENIXOPNYNOTEWV

O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
439 430 439 409
439 430 439 409
30 53 30 51
30 53 30 51
2008 2007
4,5% 4,5%
3,5% 3,5%
2,5% 2,5%
0,5% 1,0%

O 'Ouihog AauBavel enixopnynosic nou oxeTi(ovTal Ye nayia oTolxeia Tou EvepynTikoU kal divovtal ano
KPaTIKOUC (POPEIC NPOKEIJEVOU va NpoPei aTnv ayopd nayiwv pakpodXpovne eKMETAANEUONC.

O 'Opihog gugavilel Tnv enidpacn and Tn Afwn KpAaTiK®V €NIXOPNyNoEwv nayiwv cUppuva Pe 1o A.A.M 20,
WC €0000 EMOMEVWV XPNOEWV OTNV KATNyopid TwV HaKponpOBEoPwY UMOXPEWOEWV. H PETAPOpa Twv
EMNIXOPNYNOEWY OTA anoTEAéOUATa KABe Xpriong Olevepyeital e Tn WEBodO TNG oTabepnc anooBeong
oUpQwva We Tn OIApKEIa TNG avapevopevns wPENUNG NG TwV avTioTOIXWV EMIXOPNYOUHEV®V Nayiwy.

H kivnon Twv enixopnynoewv o€ €ninedo opiAou Kal ETAIpEIac €Xouv WS akoAoUBwC:

MeAAOVTIKG £0030 KPATIK®OV ENIXOPNYNOEWV

0 OMIAOZ H ETAIPEIA

2007 2008 2007
Ynohoino apxng 2.542 1.795 2.513 1.753
MpoodKeg 1.424 1.239 1.424 1.239
AnooBéosic xprong os £€0o0da (492) (536) (479)
Aiakonn evonoinong INOVA AEBE (Znueinon 3.1.2) 0 0
Z0volo 3.401 2.542 3.401 2.513
MakponpoBeoe YNOXPEWTEIG 3.401 2.542 3.401 2.513
BpaxunpoBeopeg YNOXpEWOEIG 0 0
ZUuvolo 3.401 2.542 3.401 2.513
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6.15 MakponpoBsoueg kKal BpaxunpoOeoueC SAVEIAKES UNOXPERDTEIC

O1 pakponpdBeopeG kal BPaxunpOBEeCIEC UNOXPEWOEIC and OAveld ToUu OWIAOU Kal TNG €TaIpEiag avaAuovTal

WG E&NG:

O OMIAOZ H ETAIPEIA
AAVEIGKEG UNOXPEDOEIG OE EUPK 2008 2007 2008 2007
MakponpoOecpoG Saveiopog
TpaneQikoc Saveiouog 0 0 0 0
OpoMoyiaka daveia 3.196 6.299 3.196 3.996
YNoxXpeWOEIC ano XpnNUAaTodoTIKEG MIOBWOEIC 0 57 0 0
ZUvoAo pakponpoOeopouU daveiopoU 3.196 6.356 3.196 3.996
BpayxunpoOeoHoG SAVEICHOG
Tpanelikoc Saveiouog 5.512 3.708 5.512 3.681
MakponpoBeopog Tpanedikog daveloPoc NANPWTEOG TNV ENOMEVN
Xpron 800 998 800 800
Advela ano Factoring 0 300 0 0
YNoxpewaoeI§ anod XpnHaTodoTIKEG HICBWOEIC 0 48 0 0
ZUvolo Bpaxunpo0sopou daveiopou 6.312 5.054 6.312 4.481
Zuvolo daveiopoU 9.508 11.410 9.508 8.477
Huepopnvieg ARENG HakponpoBeoHoU TPANEe(IKOU SAVEICHOU
ANEewc PeTa&l 1ou kal 20U €TOUG 800 1.063 800 800
ANEewG PeTAlL 2 kal 5 eTwv 2.298 3.190 2.298 2.400
ANEewc navw ano 5 €t 98 2.046 98 796
ZUvoAo 3.196 6.299 3.196 3.996
H napouca a&ia TwV UNOXPEMCEWV ano XPNHATOdOTIKEG
HI00®0o€Ig avaAUeTal WG €ENG :
‘Ewg 1 £T0G 0 48 0 0
And 1 éwg 5 €Tn 0 57 0 0
Zuvolo 0 105 0 0
Mégo oTaBuIoHEVO EMITOKIO PE Ta onoia emiBaplvenkav Ta
anoTteAéopara
AaveIopOg OE EUPW 6,18% 5,95% 6,18% 5,60%
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6.16 Aoinég npoBAEWeIg
O1 Aoinég npoBAEYPEIC TOU OpiAOU Kal TNG ETAIpEiac avahuovTal we €ENC:

O OMIAOZ H ETAIPEIA
Aoinég MpoBAéyeig

1 Iavouapiou 2007 196 196
MpbooBeTeC NPOPBAEYEIG XPHOEWS 68 68
Mn xpnoionoinBeiosg NpoBAEYEIC Nou avacTpapnkav 0 0
XpnoiponoinBeioeg NPoBAEWEIC XPNOEWS (106) (106)
31 AskepBpiou 2007 158 158
MpO0BETEC NPOBAEYEIG XPrIOEWS 0 0
Mn xpnoiponoinBeiosc NPoBAEWEIC MOU avaoTpAPnKav 0 0
XpnoigonoinBeiosc NPpoPAEYEIC XPHOEWG (58) (58)
31 AskepBpiou 2008 100 100
AvdAuon npOocOETWV NPOBAEYEWV XPNOEWG

MpoBAswn yia Aoinouc Gpopoug 0 0
NoINEC NPoBAEYEIG 0 0
Zuvolo 0 0

6.17 MpounOeuTEC Kal AOINEC UNOYXPERDCEIC

Ta unoAoina NpounBeuTwV Kal AoINWV GUVAPWV UNOXPEMOEWV Tou Opidou kai TnG ETaipeiac avahlovTal wg
€eng:

O OMIAOZ H ETAIPEIA

MPoPNOEUTEC KAl CUVAPEIG UNOXPEWDCEIG 2008 2007 2008 2007
MpounBeuTEC 8.604 10.394 8.589 9.926
EniTay£g kal ypappdTia nAnpwTEa 853 1.557 853 938
MpokaTaBoAEC neEAAT®V 6 79 6 22
MepiopaTa nAnpwTéa 16 24 16 24
MoTwTEG diagopol 2 142 2 122
Anodox&g NpoownikoU NANPWTEEG 239 332 232 280
'E€00a xpriocwg deOOUAEUIEVA 302 163 290 129
AyopEG unod TakTonoinan 31 0 31 0
EKNTWOEIG €Ml NWARCEWY Xprnong und diakavoviouo 0 0 0 0
Koivavikry aopahion 293 376 293 322
Noinoi pdpol ANV pdpou €100dNPATOG 161 329 123 287
Z0voAo 10.507 13.395 10.435 12.048
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6.18 TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG
O1 TPEXOUOEC (POPONOYIKEG UMOXPEWOEIG Tou Opihou kal TnG ETaipeiac, apopolv TIC UNOXPEWTEIC and POopo
€1000NPATOG Kal NPOKATaBoAn (pOpou €I000AKUATOC Kal avaAuovTal wg €ENC.

TpEXouoeg POPOAOYIKEG YNIOXPEWOEIG

Ynoxpewoeic ano ®dpoug EicodnuaTog
ZUvolo

0 OMIAOZ H ETAIPEIA

2008 2007 2008 2007
495 579 490 579
495 579 490 579

O1 avéAEYKTEG POopoAOYIKA XPNOEIC TWV ETAIPEIWY TOU OWIAOU avaAUovTal oTnv napaypago 6.26.2 .

6.19 KukAog Epyaciov

H avaAuon Tou kukAou epyaaiov Tou Opilou kar Tng ETaipeiac éxel w¢ €Enc:

'Ecoda and nwAnoeIC EUnopeupaTwv
'Ecoda and nwAnoeig npoiovTwy

'Ecoda and nwAnosic Aoinwv anobsuaTwy
'Ecoda and napoxr unnpecimv

O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
2.059 1.637 1.203 1.021
41.934 41.501 39.820 38.186
202 239 179 199
1.061 883 1.065 864
45.256 44.260 42.267 40.270

6.20 AvaAuon EE0dwvV ava kaTtnyopia

H avaiuon Twv €£00wv ava kaTtnyopia Tou Opilou £xel WG akoAoudwG:

O OMIAOZ 2008 2007
‘E§0da ‘E€0da
EPEUVOV EPEUVOV
'EE0da ava karnyopia KooTtog & ‘E€0da KooTtog & "E§0da
NMwAnBév °‘EEoda avantu§ Sioiknon NMwAnBév °‘EEoda avantuin dioiknon

TV J31GBeonG NG G J0volo| Twv d1a6ong G G ZUVOAO|
ZUVTAEI000TIKEG NAPOXES 24 4 0 2 30 43 7 1 3 53
ApoIBEG & AoINEG NAPOXEG £pYAlOHEVIV 5.598 815 65 890 7.367 6.089 846 67 760 7.763
ApoiBég & £Eoda TpiTwv 54 349 1 225 629 45 482 0 239 767
Mapoxég Tpitwv
(Evépyeia,acpaAioTpa,ouvTrpnon K.A.n.) 2.556 299 3 245 3.103 2.140 224 3 222 2.589
®opoI-TEAN 42 20 0 47 109 55 16 0 22 92
Aoina diapopa €5oda 517 1.204 164 249 2.135 507 1.155 78 226 1.966
AnooBéoeig nayiwv 2.743 42 37 28 2.850 2.613 53 21 27 2.714
AnooBEoeig uAwv nayiwv 40 7 56 32 135 3 17 60 56 136
MpoBAEyeIg 0 30 0 0 30 0 0 0 0 0
KooTog anobepdTwv avayvwpioPeEVo wg £6000 25.166 3 0 0| 25.169| 24.407 0 0 0| 24.407
Suvolo 36.739 2.773 326 1.719( 41.556 35.900 2.800 231 1.555| 40.487
Meiov 13lonapaywyn nayiov -66 0 0 0 -66 -249 0 0 0 -249
ZUvolo 36.673 2.773 326 1.719| 41.490| 35.652 2.800 231 1.555| 40.238
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H avaiuon Twv €€60wv ava katnyopia Tng ETaipeiac €xel w¢ akoAoudwc:

AnaoyoAoUpevo npoownikd Tnv 31/12/08. Opikou 205 atopa. ETaipeiag 193 aTtopua.
AnacoyoloUpevo npoownikd Tnv 31/12/07. Opikou 263 atopa. ETaipeiac 215 aTopa.
H avwTépw peimwon oto npoownikd Tou OYiAou, ogeileTal Kupiwg oTnv PeTaBoAn Tng Yebddou evonoinong
™G INOVA A.E.B.E., n onoia ennABe Adyw Tou yeyovoTog OTI n ETaipeia dev aokei nAéov éheyxo otnv INOVA

A.E.B.E. (Znpeiwon 3.1.2).

H ETAIPEIA 2008 2007
‘E§0da ‘E§0da
EPEUVAV EPEUVAV
‘E§0da ava karnyopia KooTog & ‘E§0da KooTog & 'E§0da
NwAnBév 'EEoda avantu§ dioiknon NwAnBév 'EEoda avantugn dioiknon
TV  31G0g0NG ng S Z0volo| TV B1GBeong S G ZUVOAO|
ZUVTAEI000TIKEG NAPOXES 24 4 0 2 30 41 7 1 3 51
AUOIBEG & AoINEG Napoxég epyalopévwv 5.133 720 65 741 6.658 5.138 708 67 658 6.572
ALOIBEG & £E0DA TPITOV 47 312 1 168 528 35 384 0 196 614
Mapoxég Tpitwv
(Evépyeia,acpaNioTpa,ouvTnpnon K.A.n.) 2.370 232 3 236 2.841 1.886 159 3 214 2.262
DOopoI-TEAN 36 11 0 40 87 35 9 0 18 61
Aoina diagopa £€oda 514 1.143 164 209 2.030 507 1.033 78 192 1.810
AnooBEceig nayinv 2.487 21 37 18 2.562 2.184 23 21 11 2.239
AnooBEoeig ulwv nayiwv 40 1 34 30 104 3 0 17 49 70
MpoBAeyeig 0 30 0 0 30 0 0 0 0 0
KO0TOG anoBepdTwy avayvwpioPEVo wG £5050 23.749 23.749( 22.477 0 0 0| 22.477
34.399 2.473 304 1.443| 38.619 32.305 2.323 188 1.341| 36.157
Meiov 18lonapaywyn nayiwv 0 0 0 0 0 0 0 0 0 0
34.399 2.473 304 1.443| 38.619| 32.305 2.323 188 1.341] 36.157
6.21 Napoyég oro Mpoownikd
O1 napoxéc oTo nNpoownikod Tou OpiAou kai TnG ETaipeiag, avaAUovTal w¢ £ENc:
Mapoxég o€ epyalopévoug O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
MigBoi kal nuepopioBia kar emdodpaTa 5.839 6.160 5.276 5.205
'E€0da KoIVwVIKNRG aopaliong 1.413 1.517 1.309 1.286
AnolnHIOOEIC TEpUATIoPoU UNNPECIag 33 12 13 11
NoINEG NapoxEg oe epyalopévoug 81 73 59 70
ZUvolo 7.367 7.763 6.658 6.572
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6.22 AAAa 'Ecoda kal 'EEoda eKUETAAAEUCNC

Ta dMa €ooda kal €E0da ekpeTaMeuong Tou Opidou kal Tng ETaipeiac, avaAUovTar wg E&nc:

O OMIAOZ H ETAIPEIA

AAAa £00da 2008 2007 2008 2007
AnooBEoeic AN@OeIomV niXopnynoswv 541 492 536 479
'Ecoda ano enmidoTACEIG 0 73 0 9
'Ecoda ano anolnuiwoeic 109 38 109 38
Kepdn and nwAnon nayiwv 3 46 3 46
'Ecoda nponyoUHEVmV Xproswv 1 14 1 14
Aoina 'Ecoda 35 54 22 52
ZUvolo 689 718 671 637
AMAa £808a

Znuia ano nwAnon nayiov 0 0 0 0
MpoBAEWEIC YIG ENIOPAAEIC NEAATEC 13 20 0 0
'E€0da nponyounevwV XpRoswv 9 5 9 3
Noind £&0da 13 20 9 6
Zuvolo 36 44 18 9

6.23 Xpnuatooikovouika '‘Ecoda kai ‘EEoda

Ta xpnuaTooikovouika €00da kal €£0da Tou Opilou kal TN ETaipeiag avaAuovTal wg €Enc:

O OMIAOZ H ETAIPEIA

2008 2007 2008 2007
XpnNHATOOIKOVOUIKA £é000a
Tokol Tpanslov 12 25 12 13
'ECOda GUMMETOXWV 0 0 4 0
AoIna XpnUaToolkovoikd £0oda 0 5 0 0

12 30 16 13

Xpnuarooikovopika £é€0da
Tokol Kal ££00a AnPBEVTWY Tpanedikwv daveinv 520 658 520 436
Aoina Tpanedka £€o0da 186 76 64 69
XpnuaTodoTikég MioBwaeig 0 6 0 0

707 740 585 505

6.24 Aoinda XpnuaTtooikovouika AnoTeAéopara

H avaAuaon Tou XpnUaTooIKoVOpIKOU anoTeAéopaTog Tou OpiAou kal Tne ETaipeiac éxel we €&ne:

Aoinda XpnHaTooIiKoVoHIKA ANoTEAEoHATA

Juval\ayuaTikéG d1apopEG and anoTiunaon anaiTioswy Kai
UNOXPEWOEWV O€ =.N. (XPEWOTIKEG)
Suval\ayuaTikEG dlapopEG anod anoTiunaon anaiTrioswy Kai
UNoXPEWOEWV O€ =.N. (NIOTWTIKEC)

0 OMIAOZ H ETAIPEIA
2008 2007 2008 2007
(236) (70) (171) (70)
195 239 156 239
(41) 169 (14) 169
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6.25 ®opog Eicodnuaroc

H @opohoyia eigodnuatog Tou OpiAou kai Tng ETaipeiac avalleTal wc €Eng:

®opog Eicodnuarog 0 OMIAOZ H ETAIPEIA
2008 2007 2008 2007
®Opog xpnong 539 700 523 694
AvaBalopevog popog 24 367 31 355
Noinoi gpopol kepdwv NApeABOUCHV XProEWV 0 68 0 68
ZUvoAo (pPOPOU EI00BANATOG 563 1.135 554 1.117

H oxéon WeTa&u Tou avapevopevou GopoAoyikou E050U,BacifOPEVOU OTOV NPAYHATIKO (POPOAOYIKO CUVTEAEDTH Tou OliAou
Kal TOU (pOpOAOYIKOU €E630U NMOU NPAyHaTIKa avayvwpioTnKE OTNV KaTAoTaon anoTeEAEOUATWY, EXEl WG €ENG:

Képdn npo @popwv 3.721,74 4.055 3.719 4.419
DopoAOYIKOG SUVTENEDTNG 25% 25% 25% 25%
®Opog €1000nPaTog BACEI TOU POPOAOYIKOU GUVTEAEDTH 930 1.014 930 1.105
@opog nou avaloyei o apopoAoynra siocodnuara

-Aoina apopoloynta £0oda (92) (102) (92) (102)
®opog nou avaloyei o€ €Eoda nou dev avayvwpidovral popoAoyikd

- Znuia BuyaTpikng yia Tnv onoia dev avayvwpioTnke avaBar\opevog popog 3 84 0 0
- Avahoyia ANOTEAECUATOC GUYYEVOV EMIXEIPOEWY 3 25 0 0
- N\OINEG N EKNINTWHEVEG SANAVES 45 47 43 47
MNMpocappoyrn avaBaAAOpEVOU POpou AOY® aAAayrG TOU (pOPOAOYIKOU GUVTEAECTI) (326) 0 (326) 0
Aoinoi popoi kal JiapopéG NapeABoOUCKOV XPHOEWV 0 68 0 68
EE030 (pOpPOU O€ KATAOTACT ANOTEAECHATWV XPRONG 563 1.135 554 1.117

O 'Ouihog kal n Etaipeia, Aappavovrac unown TIG aA\ayéG Tou (opoAoyikoU VOPOU BACEl TwV OMoiwv
MeiwvovTal oTadiaka ol (POPOAOYIKOI OUVTEAEDTEG ano To €1oc 2010 €wg To 2014 and 24% oe 20% ,
avanpoodppoaoe TIC avaBarAOPEVEC (POPOAOYIKEG UMNOXPEWOEIC KAl AnAITAOEIC TOUC. ANO TNV avanpooapuoyn
auTh NPOEKUYE OPENOC OUVOMKOU noooU 326 XIA. €Upw TO OMOI0 KATAXWPNONKE OTNV KATAOTAON
anoTEAEOUATWY OTOV POPO €I00dMKATOG.

6.26 EviexOHeVEG ANAITAOEIG - YNIOXPEWOEIG

6.26.1 MANPOPOPIEC OXETIKA PE EVOEYXOUEVEC UNOYXPEMDTEIC

Aev undpyouv enidIkeC rj uno diaITnoia dlIaPopeC SIKACTIKWY 1 dIAITNTIKOV 0pYAVWV MOU VA £XOUV ONUAVTIKA
€NINTWON OTNV OIKOVOUIKN KATAoTaon r AeIToupyia Tng Taipiac kai Tou OpiAou.
O1 evOEXOPEVEC UNOXPEWTEIC TNC €TAIPIAC Kal TOU opiAou aTa nAaioia Tng ouvnBoug dpaaTnpIdTNTAG £XOUV

WG €&AG.

O1 xopnyn6eiosg TpanelIKEC eyyuNTIKEC EMIGTOAEC avallovTal wg €Enc.
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0 OMIAOZ H ETAIPEIA
2008 2007 2008 2007

EyyunTikéG enIOTOAEG Tpanelwv, yia Afwn NpokaTaBoAwv ENXOpnNYRoEWY

EVOWUATWV aKIVNTOMOINOEWV 653 653 653 653

NoInEG EyyunTikéG eNIOTOAEC Tpanelwv yia €EA0PANION UNOXPEDOEWY 0 73 0 73
653 726 653 726

6.26.2 AVEAEYKTEG (DOPOAOYIKA XPAOEIG

O1 aveAeyKTEC (POPOAOYIKA XPNOEIC yia TNV MNTPIKN €Taipeia €ival n xpnon 2008 kal ol OWPEUTIKA
OXNUATIOPEVEC NPOBAEWEIC EvavTl Tou &evOeXOWeVOU €eMIBOANG NPOCGOETWV QOPWV KATA TOV (POPOAOYIKO
£AEyX0, avepxovTal o 96 XIA. EUPW.

Tnv 23" IouAiou 2008, oAOKANPWONKE 0 TAKTIKOC (POPOAOYIKOC EAEYXOC TwV Xpnoswv 2006 kai 2007 yia Tig
naong PUOEWC POPOAOYIKEC UMOXPEWOEIC TNC ETAIPEIAC,.

And To QOpoAoyIKO €AeyX0 MPOEkUWav KaTaBAnTEol NPOOBETOl POPOI Kal NPOCAUENTEIC GUVOAIKOU MogoU
€upw 65.032 TO onoio Noado €ixe oTo gUVOAd Tou NPOPAEPOEi ENAPKMG OTIG OIKOVOUIKEG KATAOTACEIC TWV
xprioewv 2006 kai 2007 kal w¢ ek ToUTOU dev eniBapuvovTal Ta AnoTeEAEOUATA TNG XPrioswg 2008.

O1 avéAeYKTEC POPOAOYIKA XPAOEIC yia TIC €Talpeiec Tou Opilou eivar :

FESCOPACK Sp. zo.0 : 2005-2008
INOVA A.E.B.E. NAAZTIKQN KAI XIAHPOY : 2007-2008
A®OI BAAXOY A.B.E : 2005-2008

6.26.3 MANPOPOPIEC OXETIKA PE EVOEYXOUEVEC ANAITAOEIG

Aev undpyouv evOEXOUEVEG ANAITACEIC Nou va Xprlouv avapopdc OTIC OIKOVOUIKEG KATACGTACEIC TNG ETAIPEIAC.

6.27 Y@IoTApeva synpaypard Bapn.

Eni Twv akiviTwv TnG WNTPIKAG ETaipiac kar Tng Ouyatpikic FESCOPACK Sp. z.0.0. dev ugigTavral
eunpayuara Bapn.

6.28 ASITOUPVIKEC HICOMOEIC.

Apopolv pakpoxpovia HicBwan PETAPOPIKMY HETWY TOU OMIAOU.
O1 HEAOVTIKEC NANPWUEC TOU OMIAOU NMoU apopoUv AEITOUPYIKEC HIoBwaEIC avallovTal w¢ akoAoUBwC:

O OMIAOZ H ETAIPEIA

MiocOwpaTa AEITOUPYIKOV HICOMOEwV kaTaBAnTéa: 2008 2007 2008 2007
'Ew¢ 1 £€710G 155 201 146 174

And 1 £0¢ 5 €T 155 157 138 157
ZuvoAo 310 358 285 331
XpeWOEIG 0Ta anoTeAEopaTa

MIoBwuaTa AEITOUPYIKWY HIOCBWOEwWY 167 178 159 150
ZuvoAo 167 178 159 150
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6.29 JuvalAayEg pe ouvdedspéva e TV ETaipia pépn

O1 ouvaAAayég TG eTaipiac pe Ta ouvdedepEvVa PEPN KATa TNV £vvold Tou AAM 24 £xouv w¢ £Enc.
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
NwARosIg ayab®mv kal unnpeciov
Z€ BuyaTpIKEG ENIXEIPNOEIG 0 0 1.397 497
Z€ OUYYEVEIG ENIXEIPNOEIG 1.539 1.541 1.539 1.541

AyopEG ayabmv Kal Unnpeciov
Anod BuyaTpIKEG EMIXEIPAOEIG 0 0 0 2
AnO OUYYEVEIG ENIXEIPNOEIG 792 691 792 691

‘Ecoda ano pepiopara
Anod BuyaTpIKEG EMIXEIPNOEIG 0 0 5 0
AnO OUYYEVEIG ENIXEIPNOEIG 0 0 0 0

NwAnoeig nayiov

S€ BuyaTpIKEC ENIXEIPNOEIG 0 0 246 0
S€ OUYYEVEIG ENIXEIPOEIG 0 0 0 0
AnaiTioeig

Ano BuyaTpIKEG ENIXEIPNTEIG 0 0 441 97
AnoO GUYYEVEIG ENIXEIPNOEIG 758 695 758 695

Ynoxpewoeig
S€ BuyaTpIKEG ENIXEIPNOEIG 0 0 0 2
S€ OUYYEVEIG ENIXEIPNOEIG 402 328 402 328

Mapoxég npog Tn d10iknon kal oTeEAEXN THG £TAIpiag
uvaA\ayEG kal apoIBEG BIEUBUVTIKQV OTEAEXWV Kal PEAWV TNG

dloiknang 830 666 830 666
Anaitioeig and dIeuBUVTIKA OTEAEXN Kal MEAN TNG dloiknong 0 0 0 0

Ynoxpewoei nNpoc Ta OleUBUVTIKA OTeAEXN Kal HEAN TNg

dloiknang 39 36 39 36

O1 avwTéPw ouvarlhayeg Exouv NpayuaTonoindei unod Toug ouvnBeIg Gpouc TNG ayopdc.

O1 ouval\ayég nou agopouv Tn BuyaTpikn €TAIPEId €XOUV ANAAEIPOEI anod Tov EVOMOINUEVO ICOAOYIOUO TOU
opiAou, evw ol ouvaA\ayEG nou agpopoUv TIC OUYYEVEIG eTaipeiec nepihapBavovTal aTa avTioToixa kovouAia
TOU gvonoinuévou IgohoyIopoU Kal TwV anoTEAEOUATWV TNG XPHOEWC,.

Aev £xouv xopnynOei daveia o peAn Tou A.Z. 1} o€ Aoind dIUBUVTIKA aTeAEXN Tou OpiAou (Kal TIG OIKOYEVEIEG
TOUG).
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6.30 Képdn ava peToxn

Ta képdn ava petoxn avallovTal wg €Ene:

O OMIAOZ H ETAIPEIA

2008 2007 2008 2007
KEpdn WeTA ano pOpoUC Nou avahoyouv OToug
METOXOUC TNG MNTPIKNG 3.174 3.064 3.165 3.302
>TaBUICUEVOC apIBOG ETOXWV OE KUKAOpOpIa 11.720,024 11.720,024 11.720,024 11.720,024
Baoika képdn ava petoxn (Eupw ava petoxn) 0,2708 0,2615 0,2700 0,2818

6.31 Mepiopara

KaTa Tn didpkeia Tne xprocwg 1/1/2008-31/12/2008 o ‘OuiAog kaTéBAAe pepiopaTa guvoAikoU nooou 664 IA.
EUPW.

To npoTeIvOUEVO Npo¢ dlavour] PépIoMa and kEPOn Tng  Xproswc 1/1/2008-31/12/2008, aveépxetal o€

656.321,34 gupw nou avTioTolxei o€ Noao 0,056 supw ava PETOXI, Noao idIo JE TO YEPIOUA MOU dlavepnonke
TNV Nponyoulevn Xpron.

6.32 AVapopp®OEIC KOVOUAI®V

SUMQWVA WE TNV €yKUKAIO 34/24-1-2008 Tng Emimponng KegaAaiayopdc kai yia AOyoug OUYKPICIHOTNTAG,
enavunoAoyiodnke To kovOUAI Tou AoyapiaouoU "Képdn/(ZnNUIEG) Npo @OpwY, XPNHATOdOTIKWY, ENEVOUTIKWOV
anoTeAEOUATWV Kal ouvoAikwv anooBeocwv (EBITDA) Tng nponyoUpevng xpnoswc 1/1/-31/12/07 w¢ €&nc.
'OMINOG : 7.056 xIA. eupw and 7.547 xIA. eupw.

Etaipeia: 6.572 xIA. eup® ano 7.051 xIA. supw.

6.33 F'eyovOoTa PETA TV NUEPOUNVIA TOU ICOAOYICHOU

nueiwveTal ot oTic 13/2/2009 €AaBe xwpa ano Tnv Nopapxiakry Autodioiknon AvaToAIKNG ATTIKNAG N
dlaypa®ny anoé 1o MnTpwo AvwvUpwv ETaipeiov  TnG €Taipeiac pe Tnv enwvupia «SPOROS ANQNYMH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAXTIKQN uno ekkabdpion», atnv onoia n FLEXOPACK AEBE
ouppueTeixe e 40,21%. MNa Tnv eneévduon auTrh, n ornoia eixe anopelwBei NANPWCG OTIG OIKOVOMIKES
KATAoTACEIC TNG ETAIPEIAC, AVAUEVETAI va NPOKUWEI (POPOAOYIKO OPeAOG nepinou 700 xIA. upw, Nocod nou Ba
avayvwpioTei evTog TG Xpriong 2009.

Aev unapxouv GANG HETAYEVEOTEPA TWV OIKOVOMUIKWV KATAGTACEWV ONWAVTIKG YEyovoTd, Ta omnoia va
apopolv &ite Tov ‘Opiho €ite Tnv ETaipeia, ota onoia enmPBaMerar avagopd and Ta Aiebvry AoyioTIKa
Mpotuna (AAM).

Kopwni 24/3/2009

O MPOEAPOZ TOY A.Z O ANTIMNPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKQN YMHPEZIQN
MEQPIIOZ 2. TKINOZATHX 2TAMATIOZ 2.TKINOZATHZ ANAZTAZIOZ A.AYMITEPOIOYAOZ
AAT/AE 153990 AAT/Z.500301 AAT/X.094106 A.M.3544/99
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KE®AAAIO 5: NAnpowopieg apBpou 10 v.3401/2005

O1 napakdtw Avakovwoelg/MvwaTonoINoelG €xouv oTaAei oTo Hpepnolo Aehtio Tiywv kai BpiokovTal
avapTnUEVEG aTNV I0TOoEAIda Tou XpnuarioTnpiou ABnvov www.ase.gr kal oTnv I0ToogAida Tng eTaipeiag

pac www.flexopack.gr

HMEPOMHNIA OEMA

22/3/2008 NoyioTikn) KataoTtaon kai ETnaoieg OikovopikéG KataoTdaoeig AAM xpriong 2007
24/3/2008 >xoNlaouog Anoteheopatwv Xprong 2007

27/5/2008 NoyiaTikry Kataoraon kar Evdiapeoeg OikovopikéG KataoTaoeig AAM A Tpiurvou 2008
28/5/2008 >xoNiaouog Anoteheopdtwv A Tpiurvou 2008

28/5/2008 MpdokAnon Mevikng Zuvéleuong 2008

9/6/2008 AlaBsoiyoTnTa ETroiou AgATiou Xpriong 2007

25/6/2008 M'vwoTonoinan AMayng KataoraTikou Tng ETaipeiag

26/6/2008 Anogaosic ETioiag TakTIKAG Mevikng SUVEAEUONG TNG 26/6/2008

26/6/2008 MAnpwur MepiopaTog Xprioswg 2007

27/6/2008 M'vwaoTonoinon UvBsong Néou AloiknTikoU ZupBouAiou

24/7/2008 OMOKANpwoN TakTIKOU (POPOAOYIKOU EAEYXOU TwV Xprogwv 2006-2007

27/8/2008 NoyioTikr KataoTtaon kai EvBiapeoeg Oikovopikég KataaTaoeic AAM E€aprivou 2008
27/8/2008 AnoTeAéopara A EEaprivou 2008

4/9/2008 ANEN npoBeopiac kataBoAng pepiopaTog xpnong 2002

26/11/2008 NoyioTikn Kataoraon kai Evdidpeoeg Oikovopikég KataoTaoeig AAM Eveaprivou 2008
26/11/2008 >xohiaopoc AnoteAeopdTtwv Evveaprivou 2008
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KE®AAAIO 6: ZToixsia kai MAnpogpopisc TnG xpnone 2008

FLEXG

«FLEXOPACK ANQONYMH EMMNOPIKH & BIOMHXANIKH ETAIPEIA NAAZTIKON:

AP. MAE. 18563/06/B/88/14
©EIH TZHMA-KOPQNIATTIKHI-T.K. 194 00

ITOIXEIA KAl NAHPO®OPIEZ XPHIHZ ané 1 lavouapiou 2008 péypl 31 AekepPpiou 2008
(3nuomeudpeva BAgel Tou Kv.2190/20, GpBpo 135 yio eMIXEIPHOEIC MOV CUVTACTOUV ETNOIEC OIKOVOIKES KUTAOTAOEIC,EVOTOINPEVES Kal Jn, KaTd Ta AAM)

Ta napakdrw oTowyeia kol TANPoPOopIEG, MOU MPOKUTTOWY AN TIG OKOVOLIKES KOTAOTATELS, aToyElow J8 i
mote eifouq eney SuTikn erthoyn 1) GhAn owv

ZuviaToUE EMOPEVIG OTOV QVayVWwaTT), Tpv MipoPel 0 ool

KATAOTACEL kaBug kan 1) £kBean shéyou Tou opkuTol eheykTr) AoyioTr.

K1) EVIUEPWTT] Y10 TV KOV

K1 kemdoTaon kalta anoteAeopara g FLEXOPACK A.E.B.E. MAAZTIKQN.
ayl We Ty eTawpia , va uvurpeég

L oty Siedfuvon SadikTiou Tng eTapiag, 6Mou avapTuvTal ol OKOVOUIKES

(Tomood eivalskgpagpéva o ¥adeg supw)

ITOIXEIA ENIXEIPHEIHE
Appodia Yrnpeoia-Nopapyia (f Newredikeio): Ynoupyeio AvémruEne-Avom A.E ken Miorews
Aigdibuvon Aadudou : www.flexopack.gr

Huzpoprvia gykpiong and to Awwknmike ZupBolio

T ETHOWV OKOVOLUKIDY KOTATTATEWY 24 Maptiou 2009

ZIivBean Aowrnriked ZupBoukiou : Moo Mewpylog, Mpdedpog AL & L N N P
il il u mauequous?:\;:\gq poespog Opnwroq'a?\awm]q hoyomig Mananhiot SedSwpog
Mavogdmmg Irapdmg, Avmimpéedpog AZ. & E{\a\ﬂ(‘rlm ETAIRELD . ZOA QEoe .
Avarhnpotrig AeuBivoy Zipfoukog Timog exBeang shéyxou eheykTin : Me aipgesn yvuipn
lMkvoodrm Aonpive,Méheg A 2.
Péyrog Nikohaog, AveEdptnto,un extsheotikd Méhog AL
EAgvn-bAupa ZuBap&voﬂv eEApTNTO, ) eRTEAEOTIKG
ghog AL
ITOIXEIA IZOAOTIZMOY ITOIXEIA KATAITAIHE TAMEIAKON POMH XPHEHE
ENOMOIHMENA STOIXEIA ETAIPEIA 20 EvoMharikny: Egpeon utlobog
ENEPTHTIKO 31/12/2008 31/12/2007 31/12/2008 31/12/2007 ENONOIHMENA FTOIXEIA ETAIPEIA
1510 pNEPOTIOIOG PEVE EVOGIITa TIdYIa oTolxEin 35,696 41901 35.267 36.229 1/1-31/12/2008  1/1-31/12/2007  1/1-31/12/2008 1/1-31/12/2007
AUk TE pOUMAKA oTolgEin =1 Tas 36 604 |AsiToupyikég SpaoTnpidTnTeg
AOUTA P KUKAOPOPOINTA MEpOUSAKA oToE(a 2,358 Q80 2,685 2400 | KEpdnmpo gopay (o e ildpeves SpacmploTres) arzz 4055 aT7i9 4419
Ano8E poma 6.685 T.25e 6.545 6174 | Mhfov/ peiov npogoppoyes yio:
ANCITCEL Or Mk (e 8.220 772 8410 8.954 | Anoopeosig 2985 2850 2,666 2300
ADITIA KUKAOPOPOINT L TIEPLOUTIOKG T2l 8624 3147 £.408 2.904 | MpoPhdpeig 2 15 2 14
IYNOAQ ENEPFHTIKOY 60.260 50.001 57.274 | ELWChACYLICMKEG ECpOpEG 142 ] 15 0
- T | Anotshéoparaléooda, £Eoda, KEpEN Kal
m(—)A:KI: ?AEIZH KA| YOOXPEQTEIZ TNHEQETEVELTINNG BpaDmasmTag 53 20 20) 58)
OyKG Kepdhao 5.880 5.880 5.880 5.880 "
hoimd roeia KaBopis Béong 28,111 25848 28.056 5545 | AOORECEIS EMi¢OpMyOELY (541) (e2) (a%6) (479)
Eivoho KoBaprc Béon petéyuy eraipias (o) 23.971 31508 33.918 at40e | KPEWITIKOITGROL KaL owvagr €5o5a . . o a8 585 50
Aukonsperra Mewoympias, () 127 1445 0 o | Mhdou/usiov MpoTapovEs o LETARCAES AOYOPIATUAN ke pohaioy
Tivoho KaBaprig @ang (y)={a)+(f) 34.008 32.951 33.918 31.q08 | MVTIOTI T MO CRETONTOL LE TG ASITOUPVIKES BROCTRpISTITEE:
MakponpoBea)s § SaveLakES UTIGNpE HTEL 3.196 5355 3,196 3.005 | Melwon/iadEnan) anodepcruw 11z} 1177 (371) (1.840)
4 . . Mziwon/iadEnon) anarrhoeo @1z) 1032 479 507
Mpophéperg/ AomEg parponpdBeoUEs UNoxpEnaEs 5.682 4974 5.e52 4761 {MeicaamiadEnam um PP {821} puy &7 2434
EpCUNpoSec)Ies SVEIORE § UTOYpeaoRs 8312 5054 6312 2481 ,-“inm UENAn unexpe w L \ L -
;\g:rrll;z;oBup‘::xunpgaemc UMOYPEGTELS 11.001 13.875 10.925 12.628 Xpewomikei Téeol Kat ourapr] éE05a Karape fAnudra o o o »
oY pEwoELN (3) 26.171 30.359 26.085 25.866 KirrapeBhmuévor popet (o58) A1 e1) (1.005)
EYNOAQ KAGAPHZ GEZHE KAI YTIOXPEQZEQN (1) +(5) 80269 £3.510 —&0.00 51274 Livoho eiopoun/ (expowv) and hemovpyikés SpootnpidTTeg (a) 5273 797 5.381 6.546
AmdrTnon Suyarp | KOWoTTpaSid KoL Aoumiy eTEvBOcEWY 0 (363) (270) (4a7)
Ay Opd eV KO GUMN TUdY IV OTOEi (3.226) (7.385) (3.089) (8732)
ITOIXEIA KATAZTAZHI ANOTEAEIMATSIN XPHIHE ELUTIDELEGIQ Gﬂgg‘_ﬂéhﬂﬂ‘alc VAT KOl AU TIEYIY OTONEN 12 1;; 2‘:2 1 :;
GKCL BNy
ENONOIHMENA ZTOIXEIA ETAIPEIA Me oy eLompaySévra 0 5 0
Zuveyldpsves SpaompLiTITes 11/1-31/12/2008  1/1-31/12/2007 1/1-31/12/2008  1/1-31/12/2007 | Zdvoho eiopoun/ (Expowv) amd emev 3umkég Spoctnpiatnies (B) (3. 214] (7.614) (3.076) (7.108)
Kk oG epy ooy 45258 44 260 42 267 40270 | XpnuatedoTiKéc SpaoTnpIdTNTES
Mukrd Képﬁn Tnpg) 8583 8.600 7868 7.085 | BlompdEsis and adlnam peToyikol Kepohaiou 1] Q Q (1]
Kgpan [ iTnuéd mpo wépr.w HENUCTOBOTIKGY Kal EwompdEeis and ekdofévTa / avahnpléma Sdvaia 2.480 4267 1831 2246
EMEVBUTIKGY amoTeheal 4420 4,806 4am 4742 | Efpphnosig Soveiion (1.686) (3.763) (1.385) i ?ODJ
Kepdn / (Inueg) mpo q)épmr 372 4.055 3710 4419 | EEpphnosig UMoypedosuy amd XpnpaToSomkés ooz If)u:snhumn,\ tﬁﬂ (48 0
Képan / (Tnpdg) petd ansd gépoug 3130 2,020 3.185 3302 | Mepiopara minpow 4} (858 (m82) tess]
Kerrane éponvran oz Emyopyymiozlg snevdiozn 1.424 1230 1.424 1.230
Metéyoug Etaipiog 3474 3,064 3.165 3302 | Avahoyio paogrgpios os adfnom petoxikod kegahaiou Buyarpikng an 130 Q 0
Metéyoug Mewoynpiog (15} (144) 0 0 | Topetakd Sabéapa and Sk evomoinams BuyaTpieds (&1} [+] 0 ]
Képdn petd amd pdpous avd petox-famka (oe Evpa) 0,2708 0,2615 0,2700 0,2818 | Livoho elopowv/iexpodv) and ypnpotodoTikég SpoompiémTes (v) 1562 1471 1.208 1.129
MNpoTewopevo PEpITUO avd PeToyT - I8 Eupa) 0,0580 0,0560 | KoBaprj aulnon/ (peiwan) oo tapeiaxd Sioddompa Ko
1goddvapa X prions (a)+(E)+(y) 3.621 594 3.513 670
Kepdn / (TNUEC) TP POpaw, XOTHOTOBOTIKIGY, STV SUTLRIN Tapeioka Sladéopa kol 1oodivapa évaping xphomg 1.059 365 az28 250
ANoT:AeTpATIV KOl TUVOLIKGY arod Béceuy 6.863 7.056 5432 6572 | Emipoon ouvakhoypanikey Siapopuv 1) [ 0 0
Tapeiokd Siadéeipa kol ooddvapa AEng xprong 4.609 1.059 4442 _ 020
NPOLOETA ITOIXEIA KAl MAHPO®OPIEL
ETOIXEIA KATAETATHE METABOANIN KAGAPHI GOEEHE XPHEHI 1) O eTapeiag Tow OUROU P TIG CNTITTOLKES SIZUBUVTELS TOUS, TA TOTOITE He Ta OMoid i INTPIKT ETaLpia OUpKETELEL aTo
ENOMOIHMENA ETOIKEIA ETAIPEIA HETOYIKG TOUS KEPOACIO KRGS KaL 1) PEG0S0G EvEIATLONS TOUS OTIS EVOTIOMEVES OIKOVDILKEG KOTAOTAJELS, NOpaTiés -
e ot amrm I WTEL OV OAUTIKA OTTV OTPSieaT) 3.1.1 TUv OIKOVOLIKGN KOTagTAozwy.
21-12-08 311207 31-12-08 N-1207 | 3 AnagychouPEvo TIPODWTLEG TV 31/12/08. Opikou 203 dropa. Eraipeiag 198 dropa.
Eiwoho kaBaprg BEomg evapEng Xprioews Anomoh.od VD IPOTUNTD Ty 31/12/07. Opihou 263 dropa. Etaipeias 215 dropo.
(01.01.2008 kan 01.01.2007 awtioToga) 32.951 30.402 31.408 28762 | 3) Tamood Tav mdang guoews ouvakhaydy (£0oda kal £5oda) OwpsUTIRG Ono T Eapgn TG oKy opLkns xproms kaLTa
K pdny (Tnuigs) Xprioews peTd and popougiowveiopeves UMGAOITIA TUw AMAITOEW KL Uncxpedozey Tng Eraipeias kal Tou Opivou amy Angn mg TpS'}{OUUUQ KNS TIOU EXo0LN TIpoKUjiEl
Kol SUKOME(TE SpACTTpISTITES) 3.159 2.820 3185 3302 | OMO Cwakhayds Tous pe Ta awdedepdva pdpn, onuwe aurd cpifovral ato AN 24, siva ge haSes Eupi:
AlovEINBEVTO pepioaTa. 857) (858 (636) (656) . OMINOE ETAIPIA
ZUNaRAOYICTIKES BLQOPES IETTPOTING BUY ATPIKTS sETEptkal — (71) 12 0 0 ajEgoda 1.530 3167
MsTapahn peBoSou evomioinans INOVA AEBE( Ineinan 8 (1.374) 0 0 0 BIEgoSa 792 792
Efayopd Quyarpis (Awaiota Mawoyripias) 0 53 0 0 ) Anarrqozig 758 1192
AGEToN peTaKod Keahaioy BuyaTpLG 3) YoypedoEg § ) X ) 402 402
(fukenyara Mewoynpias) a0 130 0 0 2) ELVTRACIYES, Kl apolss SIEUBUNTURV TTehey v sk Tng Soiknang 830 830
Tivoho koBapric Béong MiEng ¥prioswg OT) ATIaMm et amo SlEUBUINTIKA TTehS(n KoL PEAN TG Slolknang U 0
(31/12/2008 Kol 31/12/2007 avTioTorya) 34.008 32951 33.016 31,408 0 YMoxpewae.s pdg Ta SIEUBLNTIKA TTeAS Kol JEAN TNg Slolknamg 2
40 cws.keva q)opmovma APNTELS TG ETAPSIO KoL Tuw STASWN ToU Oui\ou TRATIBENTOL CNGAUTIKA TV aT|EiioaT) 6.26.2 Tuw
UKV OLAKN
5) fev un%pxuw srm"amst; i e Suarrnoia Slapopss e ETaipeios, 1 Twv SUyaTpkay TnG kaddq KoL anogaoe:s; SRRy l‘]
BLOCTIKGY Opydviv, TIOU S oL 1] evEEYETOL VO EX0UV 0NN ETITII0T ¢ DIKOVOLIKT) KOTGOTOOT) 1) AZIToupyia g eTapeiag
KOLTOU OHAOU. OL A0IES MPOBAEYELS T Eyouv CWRELTIRCL quuu'ncm;rrm' 311122008 avepyovtal a Tov Opiho kautv Etapeia
@z 100 xh. eupd. ATS To CvUTEp oS 96 k. supd apopody TRoRAEEG Vo Tig avéheyrTes gopohoyikd XprioRls s eTapeiag
KaL4 k. sUp ckpopoly homss mpoPhéyss.
&) ExouvTnpnbel ot Aoyworids Apyéc Tou Irohoyapon Tng 31.12.2007
7) Zoppava pe T 2ykokhio 34/24-1-2008 Tg Emtporms Kepakaiayopds kat yia Adyous auykpualpdTniTag s unahoyio ke
To KovBGhL Tou hoyaplaapoy "KE pdny/ {n s c) mpo gépuy, Xpruarodomkdy, STEvEUTIKGDY aoTeheapdTun KoL QUVOAIKLY aMo-
OMPOEAPOE TOYAZ O ANTINPOEAPOE. O ANTHE aBeoeuy TS Mponyoduans xpfoews 1113112107 we eiie. Evoromusva oTogia. 7.056 yh.eupd and 7.547 yh.eupd. Eraipsia,
& ANON ZYMBOYADE TOYAE. CIKONOMIKOQN YIHPEEION 6.572 (b £UDW CMG 7051 k. 2UpG.

FEQPTIOL I, MKINOIATHE.
AATAE 1539390

ETAMATIOE I. FKINOZIATHE
AATIE 500301

ANALTAIIOL A. AYMNEPOMNOYAOZ
AATX.0894106 A.M.3544'99

&) HEmjma Tokmwr) Cevikr Zuvéheuan Tow Metdywy g eTaipeiog INOVA A EB E. niou shole xwpa ang 20 louviou 2008, anopdose
TV TROMOTIONaT Tou KaTaoTamkod TG v Adyw STalpeiag kol Tapdhinia TV SVOppcar Tou pe T SLOTAZELS Tou K. 2190/1920,
oK‘rnn:n;]c: Lay deL peTd rg\' V. 3604/2007. Iwvenzin ng we uEtUDl:lggq)duswq KT apyT BnKay Kg{l anaheipenka ot Slamdkels Tou
OTAMKGO T &V Adyio eTapeias TG OMoizg sie T sEounia va agwzi K

SAEVYO OTTN oﬁoumn X‘c"l e‘nl;(gelpnuuu?u(%dlglgumm me \P?OVA AEBE. . Ocex mﬁr‘oﬂuﬁaouﬁ'ou Tou UnLﬁ WOPA(%HS l
KOROUBE VO GUHPSTEXEL HE 50% 0T0 HETOXIKG Kepahaio Kal Skauata yrpou TG INCVAA.EB.E., 0 sv Adyw eTaIpeia svowparive-
Tl omg S\'Um@@'ﬂ: CUROVOIKES, KOTOOTACELS, TS 5 1.1.2008-31.12.2008 { HEBOS0 NG KO ] i O CNTi-
OTONES K 15 Mg xp‘]ﬁc 1.1.2007-31. 12T2nc07x°§:'25\amuuru&x e T usugogg'rl#q u\m;gmomcﬁ;ﬁq Ql-cl";’fmﬁpm perapo-
A TG pefdlou evowpdTwan; oTg EVOTIOUNLENES oUROVOIKES KaTaoTamELg Tou Optou Sev et srwapsl u.s'ruBa\l‘] TUVOAIKE T8
TIDODOTE dvad TOU 25% OTOW KOKAO Spyaouy, OTa anoTehEopma amd pdpous KoL ST nk:a o Kal
Béar) Tow PETERuN . AVERUTT) Tuw EMUTWTEWY TIOU STECKOVTAL OTov DWho amé Ty avuTépe peTafolr T8 usBéSou evomoinamg
{av oopdTean ), mapoumalETa o onpeioom 3.1.2 Tev Dukovopikdy Karaoraosa.

@) Zm MiEn ™e Tpégouaag xprians Sev Udpouy PEToxés TNG UNTRKTS eTapeias mou Kaméyoval efrte and Ty iSa efre and
AU CITPLEE § KOL TUYYEVELS TG ETIXERN ORI,

10} Tuydv Siapopés o2 aBpoiolema opehoTal g8 oTRoYyUAOToMdels.
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FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

KE®AAAIO 7 : AladIKTUAKOG TONOG avapTnong TS XpNHATOOIKOVOUIKAG NANPOPOpNoNGg

01 ETrjoiec Oikovopikéc KaTaoTaoeic Tou Opilou kal Tng ETaipeiac, n 'EkBean EAEyxou Tou OpkwToU EAeykTr)
kal n 'EkBeon Tou AloiknTikoU JupPBouliou TNnG ETaipeiac kaBwe €emiong kal Ol ETNOIEC OIKOVOUIKEG
KATAOTACEIC, TA MIOTONOINTIKA €AéyXou Tou OpkwToU EAeykTry AoyioTn Kai ol €kBECEIC Tou AIOIKNTIKOU
2UMPBOUAIOU TV ETAIPEIDYV MOU EVOWHATOVOVTAl OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC TG ETaipeiag
eival kataxwpnuéveg oTo diadikTuo otnv dicubuvan www.flexopack.gr
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