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ANADGELG EKTPOCAOTMV TOV ALOTKNTIKOD Xvpfoviiov
(cVpeova pe 10 apbpo S wap. 2 Tov N. 3556/2007)

O

1. Havayng Bovplovung, [1pdedpog Tov Atokntikod ZupPovAiov kot Atgvfiveov Zopufoviog
2. Tedpyrog Mmtpog, Avtimpoedpog tov Alotkntikov Xvpfoviiov
3. TTovoyidtg Tapmodvprog, Mérog Tov Atokntikov XvpovAiion

Anidvovpe 6t €€’ 6owv yvopilovue:

o) Ol CUVNUUEVEG eEapunVicieg ETOUPIKEG KOl EVOTOINUEVEG OKOVOKEG katootdoelg tg OPTANIEMOZ
THAEITIKOINQONION THX EAAAAOX ANONYMH ETAIPEIA ywo v mepiodo amd 1 Iavovapiov
2008 péypr 30 Iovviov 2008, ot omoieg katapticOnkov cOUPOVE LE TO 1OYOOVTA AOYIGTIKO TPOTLTC,
amekovifouv katd TpoTo aAnd1| Ta oToLyEld TOV EVEPYNTIKOD Kot TOV TodNTIKoD, TV Kabap1 0Eon Kot Ta
omoteAéopato e mepltodov g Etaipeiog, kabdg ko Tmv emiyelpnoewv mov meptlappdvoviol oty
gvomoinomn exkioppavopéveov o cvvoro (Opiog), cOpemva pe ta optlopeva oTig Topaypaeovs 3 £mg 5
Tov apBpov 5 tov N. 3556/2007.

B) n e€aumviaio €kBeon Tov Atotkntikov XvuPovAiiov ametkovilel Katd TpoTo aAnd TIg TANPOPOpieg oV
amortovvral BAcel TG mapaypdeov 6 tov apbpov 5 tov N. 3556/2007.

Mapovat, 27 Avyovctov 2008

O IIpbdedpog Tov AX. O Avtupdedpog Tov A.X. To Méhog A.X.
& Aevfdvev Zoppoviog
[Tavayng BovpAobung I'eodpylog Mrntpog [Movayiowg Tapmovprog

Ta d0o pén Tov AotknTikod ZvUPBoVAIOL TOL VIOYPAPOLY TIC AVAOTEP® INADGELS, OPIGTNKAV TPOG TOVTO, LIE
amooot Tov Alotkntikod Zvpfoviiov tng Etapeiog v 27 Avyodotov 2008.
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EEAMHNIAIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

EEAMHNIAIA EKOEXZH TOY AIOIKHTIKOY XYMBOYAIOY THX
OPTANIZMOZX THAENIKOINQNIQN THX EAAAAOXZ ANQNYMH ETAIPEIA
I'TA THN ITEPIOAO AITO 1 IANOYAPIOY 2008 MEXPI 30 IOYNIOY 2008
Zopeova pe tov N. 3556/2007)

H mopodoa éxbeon tov Atoikntikov Xvppoviiov tg OPTANIEMOX THAEIIIKOINQNION THX
EAAAAOX ANOQNYMH ETAIPEIA (o «OTE» N 11 «Etoupeior) éxel cuvtoydei pe Paon tig dotdéelg tov
apBpov 5 Tov N.3556/2007 kar avapépetor otig Etapikés koaw Evomompéveg Owovopukéc Kataotdoetg g
30 Iovviov 2008 kot g e&opnviaiog Teptdodov mov EAnge v nuepounvia avti. O Opwdog OTE (o «Ouiog»),
wépav ¢ Ertaipeiag, mepihapfaver tic Buyatpikéc etarpeieg, otic onoieg o OTE dueca 7 éupeca aokel
éleyyo. Ot Etaupikéc xor Evomompéveg Owovopkég Kotaotdoeic cuvtdynkav coppova pe 1o Aebvn
IIpotuma Xpnuatoowovopuknig ITAnpoeopnong (AJLX.IL).

H mapovoa ékBeon, Tepiéyel ToV OIKOVOUKO OTTOAOYIGUO TV OMOTEAECUATOV Kol UETAPOADY TNG TEPLOSOL
1 Tavovapiov 2008 £wg 30 lovviov 2008, TNV avaQopd TOV GNUOVTIKOV YEYOVOT®OV TOL EAaPay Y®Po Kotd To
A’ g€bunvo tov 2008, v meptypapn TV Kupldtep®V KIvoOvev kot afefatotHTov yia To 0e0Tepo eEAUNVO
NG OLKOVOUIKNG ¥PNoMG, KaBdC Kot v mopdbeon Tov onNUOVIIK®OV cuvollaydv ¢ Etapesioc pe ta
GUVOEUEVA [LE QTN UEPT).

A. OIKONOMIKOX AITIOAOI'TEMOX

O Kvkkrog Epyaciav Tov Opidov katd to A’ g€aunvo tov 2008 avénbnke xatd 2,2% ot oyéon pe v
avtiotoymn mepiodo tov 2007 kot oviABe ota Evpd 3.128,0 exat.. H adénon tov Kokiov Epyocidv
opeiletan kupimg ota €N

. Sy avénon tov €60dmv and v Kivnt miepovia katd 11,2%, ce oyéon pe v avticToym

7ePiodo NG TPONYOVUEVNC YPNOMGS, KLPIG AdY® TG adENOoMG TS GUVIPOUNTIKNG PAong OA®Y TV
ETUPELDV KVt ThAgpmviag tov opidov (COSMOTE, AMC, GLOBUL, COSMOFON and
COSMOTE ROMANIA), kafn¢ kat otny evioyvon g kivinong otnv EAAGSa.

. v avénon tev 000wV omd Tapoyn LANPESIOV KoTd 94,9% o€ oyxéon Le TNV avTicTolyn meEPiodo
NG TPONYOVLEVIC YPNONG, KLPIWEG AOY®D TV €000V 0O TN CLVEYKATAGTACT] TV TOPOY®Y KOl TO.
¢00060 TG TpocPaong otov tomiko Ppdyo (Local Loop Unbundling — LLU).

. v avénon tov 660wV and ebouéves ypappés, petapopd dedopévav kot ATM katd 28,2%, oe
oy€omn He TV avtiotolyn mepiodo NG TPONYOVLEVNS XPIOTG.

. v avénon tov ecddwv and ADSL kot Internet xatd 7,0% o oyéon pe v avtictoyyn wepiodo g
TPONYOVHEVNG YPTHONG.
. 2NV adéNon TOV TOANCEMY TNAETIKOIVOVIOKOD £E0TAICUOV KATA 5,4%, 08 oYE0T LE TNV avVTIoTOUYN

EP10d0 NG TPONYOVLEVNC YPNOTG.

. v avénon tov 600V amd TEAN dlacvvdeons katd 27,7% oe oy€on HE TNV avTicToyn TEPL0do
G TPONYOLHEVNG YPTIONG.

Ot mapamdve avénoeic avtiotdduioay ) peimon Tov €600V TNAEQoViag ecwtepikol katd 11,0% ot oyéon
HE TNV ovTioTotyn mePiodo TNG TPOTYOOLEVNG XPNONG, VG Ta £5000 d1eBvoug TnAepmviag 6to A’ g£dunvo Tov
2008 mapéuewvav mepimov otabepd (1,1% avénon) oe oyxéon pe v avtiotoyn mepiodo TG TPONYOOUEVNG
XPIONG.
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O Kvkiog Epyaciav g Etarpeiog, o onoiog aviABe ota Evpd 1.284,8 ekart., onueimoe ntdon og oyéon ue
v avtiotoyn mepiodo g Tponyovuevng xpnong kotd 3,5%. To yeyovdg avtd opeiletar ot peimon twv
€000V TNAEQOViOG e0mTEPIKOL KaTd 9,3%, KoOMG emiong Kol oTn UEIMON TOV €600MV ONO TOANGELS
TNAETKOIVOVIOKOD £E0TAGHOD Kol TPOTANPOUEVEOV KOPTOV. Ol LEWMGEIS OVTEG AVTICTOOUIGTNKAY LEPIKDS
omd v avénon TV €6ddmv d1eBvoig miepmviog kotd 12,2%, amd v advénon tov €56dwv arnd ADSL kot
Internet katd 12,3%, and v adénon tev 660wV amd TEAN dacvvdeoN S Katd 6,4% Kot amd TNV GNUOVTIKNY
avénon Tev e60d®V omd Tapoy VINPESIHOV Katd 41,6%.

Ta Asrtovpykd 'E€oda tov Opirtov aviibav ota Evpod 2.600,2 exat. kou gival avénpévo katd 2,1%, ot
oyéon He Vv avtiotoyn mepiodo ¢ mponyovpevng xpnons. H adénon avtr ogpeileton kupiog oty advénon
TOL KOGTOVE TOVL TNAETIKOW®OVIOKOD eE0MAMGHOV koTd 4,1%, oty abénon Tov arocPécemv Katd 2,5% Kot
oV avénon Tov Aowmmv Asrtovpyikdv e£06dmv katd 3,0%. Emiong, ta Asttovpykd £€0da Tov A’ e&apivou
tov 2008 emPopOvinkav pe Evpmd 44,8 gkat. mov 0popobv 6T0 KOGTOG TPOWMPNG OMOYMDPNONG TPOCOTIKOD
tov OTE kot tTng ROMTELECOM peg kivntpa, eved oty avtictoyyn nepiodo tov 2007 ta Aettovpykd £Eo0da
glyav emPapoviei pe mosd Evpd 22,1 exor..

Toa Agrrovpyka 'E€oda g Etapeiog aviAbov ota Evpod 1.107,8 exart. kot eivon petmpéva katd 6,5%, ot
oyéon pe Vv avtiotoyn mepiodo ¢ mponyovuevng ypnons. Ot petaforéc mov mpoypatomoonKay oTig
EMUEPOVG KaTnyopieg TV Asttovpyikov EEGdwv ivar ot e€ng :

Meimon katd 8,3% TtV amod0cemV TPOS EYYDPLOVE THAETIKOIVOVIOKOVE TAPOYOVC.
Meiwon katd 17,9% tov amoddcemv Tpog debveic tnAemikovmviakoHg mapdyovg.
Meiwon katd 7,6% tov anocBécemv.

Meimon katd 5,2% tov KOGTOUG TNAETIKOVOVIOKOD E0TAGHLOD.

Meimon katd 8,3% TV AOImOV AEITOVPYIKOV EEOOWV.

AvENon katd 0,7% TV amodoy®V TPOSHOTIKOV.

Q¢ amoTéAEG O OA®V TOV TUPUTAVE®, T0. Agttovpyikd Képon mpo Xpnpuatootkovopuik®v AToTEAEGRATOV
Tov Opilov katd 1o A’ e&aunvo tov 2008 avnABav ce Evpod 527,8 exart., évovtt Evpo 513,1 exot. oty
avtictoym mepiodo TG TPonyovUeEVNG XpNong, mapovotdlovtag avénon katd 2,9%. Ta Asrtovpykd Képon
npo XpNUaTootkovopk@v Amotereopatov g Etapeiog aviiBav 10 A’ e£dunvo tov 2008 oe Evpm
177,0 exot. évavtt Evpd 146,8 ekat. otnv avtioTolyn mEPiodo TNG TPONYOVUEVNG YPNONG, TAPOLGIALOVTOGC
avénon 20,6%.

Emumiéov, ta Asttovpyika Képon npo Anocfécemv Tov Opirov kotd to A’ e&dunvo tov 2008 avibov e
Evpod 1.112,6 exort., évavtt Evpd 1.083,9 exat. otv avrtictoyn mepiodo g mponyoOUEVNS ¥pNoNG,
nmapovotdlovag avénon katd 2,7%. Qg nepBopio eni tov Kdvxiov Epyaciov aviibav oe 35,6% and 35,4%
oV avtiotoyn mepiodo g mponyovuevng xpnons. E&aipovpévng tng emidpaong tov KOGToug TPOMmPNG
amoydpnone, ta Agrtovpyikd Képon mpo AmocsPécemv Tov Opirlov kotd to A’ e€dunvo Tov 2008 avinibov
oe Evpo 1.157,4 exart., évavtt Evpo 1.106,0 exot. omv avtictoyn mepiodo NG mponyoOUEVNS XPNONG,
nmapovotdlovtag avénon katd 4,7%. Qg nepBopio eni tov Kdvxiov Epyacinv aviibav oe 37,0% and 36,1%
otV avtioTtoyn mepiodo e TPONYOLUEVNG XPHOTS.

Téloc, To Asrtovpykd Képon npo AmocfBéccwv g Etarpeiog katd 1o A’ e&aunvo tov 2008 avnAboyv g
Evpod 416,2 exort., évovit Evpd 405,7 ekat. oty avtictoyyn mepiodo TG TPonyoLUEVNS YPNOTGS,
napovctdovtog avénon kotd 2,6%. Qg mepmpro eni tov Kukhov Epyaciov aviibav o 32,4% amd 30,5%
otV avtictoyr mepiodo Tng mponyovuevng xpnons. Eatpovpévne e emidpacnc tov KOGTOVG TPO®PNG
amoydpnone ta Astrovpywkd Képon mpo AmooBécswv g Etapeiog xatd to A’ g&aunvo tov 2008
aviABov oe Evpd 4284 ekar., évovtt Evpm 427,8 exot. oty avtiotoyyn mepiodo Tng TPONYOVUUEVNG XPNONG.
Q¢ mepBmpro eni tov Kokiov Epyaciov aviibav oe 33,3% omd 32,1% oty avtiotoyn mepiodo Tng

mponyoduevng xprong.



OPTANIZMOX THAEHNIKOINQNIQN THE EAAAAOX ANQNYMH ETAIPIA
E&apunviaio Owovopuki] "Ex0eon

EEAMHNIAIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

210 Xpnpotootkovopkd Aroteiéopata tTov Opilov, ol ypemotikol TOKol doveiwv Kol Ta cuvapn £Eo0da
oaviABav og Eupd 166,2 exor., onueidvovtag avénor e oxEon e TNV avTictolyn mepiodo TG TPOoNYOOUEVIG
¥pPNoNg katd 55,6%, yeyovog mov opeidetar ota avénuéva enineda davelspon Tov Opilov yo v g&ayopd
v dikaopdtov peoynoeiog g COSMOTE. Ot mictotikol T0K0l Tapéusvay ota. idto eninedo o€ oxéon e
t0 A’ &dunvo tov 2007. Ta €ooda omd pepiopoto peiddnkov kotd 26,2% eEoutiog Tov HEIMUEVOL
pepiopatog amd tnv TELEKOM SRBIJA kotd v tpéyovca mepiodo.

O ®épog Ercodnpatog (££000) Tov Opirov mapovcidlel peimon xotd 5,3% oe oyéon pe v avtictoym
EP10d0 NG TPONYOVLEVNC YPNOTG.

Ta Awkoopote Mswoyneiog ota Aroteléopata and Evpo 72,7 exat. €060 oto A’ &aunvo tov 2007,
oviABav oe Evpd 3,0 ekat. éc0do oto A’ g&aunvo tov 2008, aviavakioviog t 0etikn emidpaocn otnv
Kkepdopopia Tov Opidov and Ty amdKTnon TV dikaioudtov peoyneiog tng COSMOTE.

Q¢ anotérecua dAOV TV Topanive, To Kadapa Artoteiéopata tov Opilov kotd to A’ e€aunvo tov 2008
HETA To dwkoumpato peloyneiog katainyovv oe képdn Evpd 300,4 exot., Evavit kepdov Evpd 277,5 ekar.
oV avtioToyyn mepiodo Tng TPonyovUEVNS XPNOoNGS, Tapovaildlovtag avénon katd 8,3%.

To Eaevovtiké Ipéypappa tov Opirov oto A’ e&aunvo tov 2008 aviibe oe Evpd 375,0 exart. kot eivor
petopévo katd 19,8% ce oxéon pe 1o avtictoryo mepvovd, mov avépyovtav o€ Evpmd 467,3 exart.. H peioon
opeiletal kupiwg oTig petwpéveg enevovoelg tng ROMTELECOM kot tov opihov COSMOTE.

O Xvvoiikog Aaveispég Tov Opirov v 30 Iovviov 2008 aviABe oe Evpm 6.063,8 ekart. kot avéndnke Katd
nepinov 9,7% ot oyéon pe v 31 AskepPpiov 2007 6mov avepyotav oe Evpd 5.527,8 ekart., eved o KaBapog
Aaveropog Tov Opirov v 30 Iovviov 2008 aviABe oe Evpd 4.607,4 ekat. kKo av&ndnke katd nepinov 9,4%
o€ oyéon pe v 31 Aekepfpiov 2007 6mov avepydtav oe Evpd 4.211,5 exar..

Yyetikd pe Ta amoteléopata Tov factk®dv Buyatpikav tov OTE, a&ilel va onpeimbovv ta akdiovba:

OMIAOY COSMOTE: Awatrpnon g Kupiopyng 0éong g otnv ayopd Kvntg TnAepoviag pe avénon tov
KOKAov gpyacimv 6to A’ g&aunvo tov 2008 katd 8,1% wail tov EBITDA xotd 12,9% mepimov, o€ oyéon e
v avtiotoyyn mepiodo tov 2007. O 6pthog COSMOTE evioyvoe 1o Hepidlo ayopdc o€ OAEC TIG YDPES OTOL
OpOCTNPIOTOLEITOL, EMITVLYYAVOVTOS ONUAVTIKEG EMOOGELS UECH OE VO TOAD OVTOYWVIGTIKO TEPPAAAOV.
Mopora avtd o dpkog COSMOTE npocBece mepinov 1,9 ekat. véovg cuvopountéc KoTd T didpkela Tov A’
e€apnvovu 2008, avefalovtag v nelotelokn tov Pdorn v 30 Iovviov 2008 otovg 17,5 ekat. cuvopounTég
nepimov. v EAAGda 1 COSMOTE ovuveyilel va avEdvel otabepd to LeEPidIO ayopdc TS AmOPPOPOVTOG
nepinmov to 100% tng cLVOAKNG AVATTLENG OTOV TOWEN TNG KIVNTNG ThAEpwviag. Méoa oto A’ e&aunvo 2008
onueimoe avénon Tov KOKAOD €PYAcIOV TNG Kot 6,5%, dapoppavovtag 1o nepildmpio EBITDA ot0 42,7%.
Tovtoypova 1 GLOBUL ot BovAyapio kot 1 AMC oty AABavia cuvéyioav v Peitioon Tov mepiBwpiov
EBITDA, eva v mpot @opd otnv COSMOTE ROMANIA 10 EBITDA t0ov B’ tpufvouv 2008 yvpioe
Oetucd. H Toaktikn Tevikn Zvvédevon tov Metdywv, amopdoioe T Slovoun HEPIGLOTOC Yo Tn XPNoTn TOL
2007, svvoitkov Byovg Evpd 245,2 exart. (Evpod 0,73 avé petoyn).

ROMTELECOM: 210 A’ g&dunvo tov 2008 onpeimbnke avénom kokiov epyasiav kotd 0,7% mepinov og
oyéon pe v avtiotoyn mepiodo tov 2007, evd kot T0 PETO POPV amoTELEGHO dlapoppmBnke oe Cnuieg
vyovug Evpd 21,4 exot. To anotédespo opeiietal Kupimg 6T0 KOGTOG TPOMPTG AIOYDPNONG TPOCSHOTLKOD TNG
gtrapeiog vyovg Eupd 32,6 ekart. mov emPapuve to amotedéopato Tov A’ eEapnqvov 2008. Xe epapuoyn Tov
oyediov etapikng avadibpbpmong mov kabiépwoe péoa oto 2008 1 ROMTELECOM, peiwoe 1on kotd 16%
TO TPOCSMTIKO TNG 6€ oo Le To T€Aog Tov 2007. H otpotnyikni g etanpeiog amoskomnel 6To va cupymeiost
pe écoda and véec vmnpeoieg (Broadband, Business Data & TV) tig anmieieg ot otabepn miepovia kot
OTIC TOPAOOGLUKEG VIINPESIES, OOV OGS £xel Tapatnpn el emPpddvvon oto pvOUd TG el TEAATOV G
oyéon pe v 0o mepuoivi mepiodo. Ta €ooda amd vanpesiec Data (ADSL, VPN kot dAieg evpulmvikég
vanpeciec) ovveyilovv va av&avovtol v 1 kahodakn TV moapovsidlel epmopikn emttvyio aplfudviog oto
téhog Tov A’ e€apnvou 2008 T1g 528 y1h. cuvOpOuUNTEC.

8
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B. SHMANTIKA I'ETONOTA A’ EEAMHNOY THY TPEXOYXAY XPHYH>

Anoteléopara e Anpéouec Ipdraonc yie v e€ayopd Tov peroyov g COSMOTE

Emtoync oAokApmaon g TpoatpeTikng onpoctag tpdtacng yio v eEayopd tov petoyov e COSMOTE.
2116 29 Iavovapiov 2008, mov €ine n mepiodog amodoyng e Anuodoiag I[potaong, o OTE kateiye mocootd
98,59%. O OTE ce¢iye dwaiopa -evtog Tpiunvov omd tn AREN TG mEPLOd0V amodoYNG- VO GOKNGEL TO
Awaiopo EEayopdg (squeeze-out) oty idta iU pe TV T TPOoeopas yo T dnpdcia tpotaoct oni. Evpd
26,25 avd petoyn. Ot evamopeivovteg pétoyot giyav dikaimpa va toincouvy ypruatiomplakd otov OTE tig
LETOYEC TOVG oTnV TN TV Evpd 26,25 avd petoyn eviog tpiav unvov (dikaiopa £6dov sell-out). Metd v
olokAnpwon g doknong tov Atkadpotog E&ayopdg kot tov Awondpatog EEodov, o OTE Eekivinoe
dwdwcasio yo ™ dypaen tov petoyov g COSMOTE and to Xpnuatwotipo Adnvaov. X1ig 9 Anpiiiov
2008, o OTE «arteiye mAéov 10 obvoro (100%) TV HETOY®V KOl TV OVTIGTOI(®OV SIKOI®UATOV YOOV TNG
COSMOTE. Katd ovvéneia 1 tedevtaio vréfare oty Emtporny Kepolotoyopdg aitnua yio ) dtoypoen
TOV LETOYDV TNG amd To Xpnuatiotipto AOnvadv, 1o omoio €ytve dextd and v Emtponn Kepahaayopdc.

"Exdoon Oporéyov

To ®efpovdpro 2008 o OTE avakoivwoe tnv emtuyny olokAnpwon amd ) Bvyatpikry tov OTE Plc, ¢
dwdkaciog Bipiiov mpoocpopdv (bookbuilding) yio v €kdoon opoAdy®mv oTabepod emttokiov. Ot ekdOCELG
aeopovv 6€ OLOAOYN GuVOAIKoD Byoug Evpd 1,5 dio., pe etnoto kovmdvi 5,375%, tiun ékdoong 99,750% ko
AEN to dOefpovdpro 2011, kabnd¢ kal opodroya cuvoikod vVyovg Evpd 600 exart. pe ethoto kovmdvt 6,0%,
T €kdoong 99,705% war Anén 1o defpovdpio 2015. H dadikacio fipriov mpocspopdv ohokAnpmOnie
€VTOG TNG 1010 NUEPAG KOl OE JAGTNHA 3 POV GLYKEVIPOVOVTOG GUVOAKT (o vyovg mepinov Evpm 7,5
016., EMTLYYAVOVTOG VITEPKAALYM ToL PiAiov katd 3,6 popés. Ta Kepdiaia amd TV £€KO00GN TOV OLOAOYWV
ypnoworomnkay yio v avoypnuatoddtnon tov Ppayvrpdbeopov daveiov (bridge facility), mov eiye
ouvapbel to NoguBpro tov 2007 and tv OTE Plc yuo tqv xpnpatoddton e e£ayopds Tov LELOYNPLOV TNG
COSMOTE an6 tov OTE.

Avakoivaon emygipnorokov oyediov ROMTELECOM

Tov Tavovdpro 2008, 1 ROMTELECOM avakoivwce 0tt T0 A0KNTIKO TG XOUPOOAI0 €VEKPIVE TO
emyepnoakd oyEdo yo o 2008 mov mepthappavel T PEATIOoN TOV ECOTEPIKOV JOKACIDOV e GTOYO TNV
avénon g meAATEIOKNG PAcNG KoL TNV Woyvpomoinon tng BEong g eTalpeiog GTOVE TOUELG TG ayopdG TTOL
mapovctdlovy avamntuén, Kabdg Kot Tov avoTnpd EAEYYX0 TOV SUMOVOV LE TOV EXAVACYEOIAGHO TOV TPOTOL
Ko ¢ pebodoloyiog epyaciag.

Hoinon OTENET Kvnpov Ltd kon OTENET Telecommunications Ltd

To Mduo 2008 o OTE oloxApwce TNV TOANGT TOV GUVOAOL T®V GUUUETOXDOV TOV oTi etapeieg OTENET
Konpov Ltd kot OTENET Telecommunications Ltd otnv Kvznpaxn etopeio Cyprus Trading Corporation Plc
(CTC) avti tov cuvolkobd Tocov Twv Evpd 3,9 ekar.

Elayopd tov sikamopdrav peroyneioc tng VOICENET

Tov Méio 2008 mpaypatomomnke 1 eEayopd Tov voAointov mocoatod g Buyatpikng VOICENET and v
etoipeioc XANYO EAAAY XYMMETOXIKH AEBE, évavtt cuvolikod tyumqpatog Evpo 1,3 exat. Metd v
oloxAnpwon g mapanave e&ayopds o OTE katéyel o 100% tov KOTOPANUEVOL UETOYIKOD KEPOAOIOL TNG
VOICENET pe to avticTtotyo SuKoudpLoto, Yijeov.
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OroxMpoon ovyydvevone s OTENET pe aroppdéonon g omd tov OTE

Tnv 27 Iovviov 2008 kotaywpronke oto Mntpdo Avovopwov Etapeimv g Nopapyiog AOnvav 1 andeacn
oV Ymovpyod Avantoéng e tnv omoia eykpifnie kot ohokAnpmbnie 1 cuyyovevon g etaipeiog OTENET
pe amoppoenomn g and tov OTE.

Aitnuo g OTE AKINHTA otnv Emirponn Kepoioayopds yia £K6061 G610 ASLTOVPYIOS AVOVOUNS
Ezoupciog Engvovocsov Akivntng Heprovoioc (AEEATT)

O OTE avaxoivwce o6t1 1 Bvyoarpikn etoupein OTE AKINHTA «atébece aitmpuo otnv Emitpomn
Kepoarawayopdg otic 10 Ampiaiov 2008, yio ékdoor dodetag Aettovpyiag Avovoung Etapeiog Enevévoemv
Axivnng Ileprovoiog (AEEAID). H evépyeia avt amotehel Pépog Tov GTpaTNYIKOD o)edacon Tov Opilov
OTE yia Vv avéodeién g a&iag tov peydiov yoptopuiakiov akwhtwv mov dbéter 1 OTE AKINHTA. H
a&la tov akvintev Tov Ba eiopepbotv otnv AEEAII dev Ba eivan pikpotepn and Evpod 250 exar.

Eoappoyn tpoypdupatoc tpém 0oy OPNGNS EPYULoNEvAV NE KivTpa

Tnv 28 ®ePpovapiov 2008, n Awiknon tov OTE kot n OME-OTE (10 cuvdikaMotikd Opyovo Tov
TPOCSMOTIKOV), LEEYPOYOV XvAloykh XouPacr Epyaciag, pe tqv omoia 6T0 Tpocwmikd mov uéypt v 29
Aegkepfpiov 2008 Oa éxer OepeMmost Okaimpo amodlvong, KataBdAilovtar KiviTpo TPOKEWEVOL Vo
amoywpnost puéxpt v 30 Askepppiov 2008. H mpobeopic vroforng aitfoewv omd T0 TPOCOTIKO Yio
GUULETOYN OTO TPOYPOUUN TpompNG amoyopnong éanée v 21 Maoptiov 2008 ywpic ™ odovvatotnTa
avakAnong tovg. To oyetikd cuvolkod kdoTog Tposdiopiomke ota Evupd 12,2 ekat. kol meptapfavetorl oto
amoteléopato tov A’ e&apnvovu 2008.

Yrnoypaon Xvrioykic Zvupacng Epyaciog

Tnv 6 Avyovotov 2008 vreypden detic Emyeipnoioxi Zvikoywkn Xoppaocn Epyaciog (2008-2009) pe tovg
gknpooanovg Twv epyatopévev tov OTE, oty omola cupupovindnkav avénoeig 3,5% omd 1.1.2008, 3,0% and
1.9.2008, 3,0% amo6 1.1.2009 xot 3,0% oand 1.7.2009 kou puBuictnray Oeopikd {nripata tov epyalouévay.

YnoféOmon tng motoinmrikig ikavotnreg Tov OTE ané v Moody’s

Tnv 19 Maiov 2008 o oikog Moody’s vrofiface v motoinmtikn a&loddynon tov OTE and Baal and Baa2.
2y ovpeovia tov EAAnvikov Anpociov pe ™ DEUTSCHE TELEKOM AG mepilappdvovtal 6pot mov
duvnTikd pmopel 6to LEALOV VoL 001 YHOOLV TO TOCOGTO KOTOYNG Tov EAANviKoy Anpociov kdtw tov 20%. Qg
OTOTEAECUN TOV Op®V NG ovupviag, kpivetar amd v Moody’s 6tt miéov o Pabudc vmoompiEng g
etaipeiog omd 10 EAAvikd Anuocio givar "younAdg" o€ oxéon He TPV TOL KPpwoTav o "Hécog”. Avtn M
petoforn odnynoe v miotonmtikn alohdynon oto Baa2. OAot o1 Aouwol TapdyovTe mov (P1GLLOTOI0VVTOL
yio v aglohdynon g Etaipeiog pevav apetdfintot, dedopévov 0Tt dev €xovv petafindel ta Asttovpykd
YOPOKTNPLOTIKE TNG.

Xvppetoyn e DEUTSCHE TELEKOM AG 670 petoyik6 keedioo tov OTE

And v 17 IovAiov 2008, muepopnvio ¢ teievtaiog petafoAing e ocvppetoyng g DEUTSCHE
TELEKOM AG oto Metoyko Kepdiaio tov OTE, avtf avépyetor oe m0c0ot6 21,967% mov avtictotyel o
107.671.713 petoyéc LETA TV OVTIGTOLY®MV SIKOLOUAT®V YHPOV.

2oupoon Ioinone Metoydv kor tne Xvpgavies Metdyov petald tov EAAnviked Anpociov ko tng
DEUTSCHE TELEKOM AG.

Tnv 14 Moaiov 2008 vreypdoen n Xoppoon [Hoinong Metoywv tov OTE kot 1 Zvppwvia Metdyov petatd
tov EAAnvikod Anpociov kor g DEUTSCHE TELEKOM AG ot omoieg kupdOnkov amd 1o EAAvik
Kowofoviwo pe to N. 3676/2008 (PEK A 139/11.7.2008). Méypt onjuepa, EKKPELOVY O ATOPAGEIS TOGO TNG
Evpordaikig Enttporig Aviayoviopot 6o kot EBvikav Apymv mepi cupPatdtntag TS GuYKEVIPMOOTG KOl 1N
TOPOKMOAVCTG TOV OVIUY®VICUOD OTIG OYETIKEC Oyopss, TPOKEWEVOL Vo Tefel o€ €Poproyn N ®G GV
GLUE®VI.
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I'. KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX I'lA TO B EEAMHNO THX
TPEXOYXAX XPHXHX

a) IIietmTiKog Kivouveg

O moteTIKOG Kivouvog cuvioTtatal oty THaVOTNTO KATOI0G GUVIALACCOUEVOS VO TPOKAAEGEL aTov OpAo
otkovoutkt {npid e&ontiog e abétnong TV CLUPATIKOV TOV VTOYPEDCEDV.

Ot amoutioelg amd merdteg sivar péyebog to omoio pmopel evoeyduevo va ennpedost opvnTikd TNV OULOAN
pegvototnta Tov Opihov. Ady® OU®MC Tov PEYAAOL apBpod kol TNG deToPdg TG TEAATEINKNG BAong Tov
Opilov, dev VTAPYEL VYNAY CLYKEVIPOON TOL TICTMOTIKOD KvOHVOL GE GYECON ME TIG ONOLTNOELS OVTEC.
ZUYKEVIPOOT] TOTOTIKOL KVOHVOL EVTOMILETOL OTIG OTOLTHOELS OO TNAETIKOWMVIAKOVG TAPOYOVE, AOY® TOL
TEPLOPIOUEVOL Op1BLLOD TOVG Kot ToL LYNAOD T(ipov ToLG.

H Etopeio kow 0 Opihog epapprolovv GUYKEKPIUEVT] TOTOTIKN TOALTIKY] OV £XEL OC AEOVEC OPEVOG TOV
EAEYYO MIGTOANTTIKNG IKOVOTNTAG TOV TEAATMV KOl OPETEPOV TNV TPOCTADELN, ATOTEAEGLATIKNG OLOXEIPIONG
TOV OMAITHCE®Y TPW AVTEC KOTAoTOOV ANEmpobeopes oAAG Kot OTAV OVTEG KATOOTOOV EKTPODEGEG 1|
emopaieic. T tn dwyelpion TOV TOTOTIKOD KIVOUVOL, Ol TEAATEG OROAOOTOLOVVIOL OVAAOYD UE TNV
KOTNYopio TOL OVIKOLV, T TIGTOTIKA YAPAKTNPIOTIKA TOVS, TNV EVNAIKIOOT TOV OTOITHCE®Y TOVG KOl TO,
TUYOV TponyoLUEVa TPOPANLOTE EICTPAEOTNTAG OV Exovv emdeiel. Or amoutioel mov Bewpovvton
EMOPOAEIS, EMAVEKTIUOVIOL G€ KAOe muepounvio 16GoAoylopod kot yo tn (npic mov ektipdtor 6Tl Ha
mpokvyeL omd oTég, oynpatiletol oxetikn TpdPieyn amopeiwonc.

B) Kivovvog pevotétnrog

O «ivdévvog pevotodtTTog cuviotatol 6tov Kivouvo o Oplog vo Un UTopECEL VO EKTANPAOCEL EUTPODESLLA TIG
YPNLLOTOOUKOVOLIKEG TOV VILOYPEDMGELS.

O «ivovvog pevotdtrog drotnpeitar oe younid emineda, UECH NG OLOOECIUOTNTAG EMUPKDV TOUELUKDV
dloBeciplov Kol MOTOTIKOV 0pimv, mTov Jac@OAMIOLY TNV OUOAN EKTANPEOOCT TOV YPTLOTOOIKOVOLK®OV
VIOYPE®GE®Y ToL Opilov.

T'a ™ dwyeipion tov Kvdvvov pevatotntag o Opdog dievepyel TpoOPAEYT TAUEIOK®DY POodV Y. TEPi0d0
£€TOVG KATA TN CVVTOEN TOL ETHGLOV TPOVTOAOYIGHOV, Kol UNvicio KLAIOPEVN TTPOPAEYT TOUEOK®DY POdV
POV UNvov £€tol oote vo e&aopoiilel 6Tt S100étel apKETA TOUEOKA SBESIHO Yo Vo KOADWEL TIG
YPNLLOTOOTKOVOLKEG VTTOYPEMCELG TOV.

v) Kivovvog ayopag

O «ivovuvog oyopdg Omupiovpyeitor amd 10 evOeYOUEVO Ol OAAOYEG OTIS TWWEG NG ayopds, Omw¢ ot
GUVOALOYLOTIKEG 1GOTIUIEG KOl EMTOKIO, VO EMNPEAGOVY To. amoteAéopata Tov Ouidov 1 v aflo Tov
YPNUATOOIKOVOHIKOV HESOV oL Kotéxel. H diayeipion tov kivdhvov tng ayopds cuviotatal oty Tpocmddsio
Tov OpiAov va eA&yyel TV €kBeon TOL G€ OmOdEKTA OPLL KOl TAPAAANAL VO BEATIOTOTOLEL TIC OMOJOGELS TOV.

0) Kivovvog o1oxopaveng entokimv

O «ivduvog dakdpavoNng EMTOKI®V cuvicTator oty mOAvOTNTO Ol TANPOUES Yo, TOKOVG daveimv va
TOPOVGLICOVY JOKVUAVOELS eattiog HeTaPoAdV oto emtokio TG oyopds. O kivéuvog dSlakdpovong Tmv
EMTOKIOV TPOEPYETAL KUPIMG amd TIG UOKPOTPOBEGHEC SOVEIOKEG VITOYPEMOELS LE KVHoVOpEVO emitoklo. H
avTiIoTdfion Tov KvdUvVoLu TNg SIKVUOVOTG TV EMITOKIOV TPAYLOTOTOLEITAL HE TN cOVOYT CvUBoAcimV
AVTOALOYNG EMITOKI®V, LE OKOTO TN HEIMON TOL KOGTOVG SAVEIGHOD TV VIOYPEMCEMV UE GTAOEPO EMTOKIO KoL
TO «KAEIO®UO» EVVOIKOV EMTOKI®V Y100 TNV DTOAEUTOUEVT] OLAPKELD TOV SAVELNKDV VITOYPEDCEDY OVAAOYQ LE
TG EKAOTOTE GLVONKES TNG Oyopds.
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€) XuVoALOYROTIKOG KIVOUVOg

O ouvvordaypotikdg kivduvog cuvvictatolr otny mhovotnto 1 €dAoyn aio 1 Ol TOPEWNKES POEG E€VOG
YPMUOTOTIOTOTIKOD UEGOL VO, TOPOLGLAcOVY  dlakvpdvoelg e&ottiog peTofoldv oTlg 160TIHiES EEVOL
GUVAALGYLLOTOG.

O Oulog dpactnprlomoleital oe apkeTéc y®peg Tng Notioavatolikng Evpdmng kot wg ek tovtov extifetal o
SLVOALAYLOTIKO KivOuvo 0 omtoiog mpoépyetat amd TiG UETOPOAEG TMV VOLUGUATOV TOV YOPOV OLTMOV EVOVTL
tov Evpm. Ztn peyardtepn enévovon tov Opilov oto eEwtepikd, oty ROMTELECOM, o cuvaAloypotikdg
Kivouvog avTIETOTILETOlL KUPIMG HE TN XPEMOT] TOV TNAETIKOWMVIOKAOV TEADV GTOLG TeAdteg o€ Evpo,
TAPEXOVTAG £TCL £VAL PLGIKO PEGO aVTIGTAOUIONG.

A. SHMANTIKEY YYNAAAATEY ME XYNAEMENA MEPH

Q¢ ovvogpéva pépn tov OTE, Bempovdvar o1 Buyatpikég Tov eTtaupeieg, Ta LEAN Tov AloknTikov Zopfoviiov
KoL T v TaTo S1EvBuvTIKE GTEAEYT TOV.

H Eraipeio ayopalet ayadd kot vinpecicg amd ta cuvdeuéva, pPépn, Torel ayabd Kot mopéyel vInpecieg oe
avtd, yopnyel ko AapPavel daveia ko téAog Aapfaver pepiopata.

O ayopéc kar ot toinoelc tov OTE pe ta cuvdepéva pépn, avorlvovtol wg eENc:

A’ EEaunvo 2008 A’ EEaunvo 2007
(o€ ekatoupdpo Evpod) MoMesig Ayopég MoMosig Ayopéc
OTE OTE OTE OTE
COSMOTE 87,5 59,7 89,1 65,1
OTE INTERNATIONAL
INVESTMENTS 0,2 2,7 0,2 3,0
ROMTELECOM - - 0,6 -
HELLAS-SAT 0,3 0,8 0,3 0,8
COSMO-ONE - 0,4 - 0,4
VOICENET 2,6 0,8 2,2 0,3
HELLASCOM 0,1 3,9 - 3,3
OTE SAT - MARITEL 0,4 0,9 0,5 1,0
OTE PLUS 0,2 18,6 0,1 14,1
OTE AKINHTA 1,4 30,9 1,3 28,6
INFOTE - - 2,5 0,3
OTE-GLOBE 13,7 33,0 5,6 31,3
OTE ACADEMY 0,1 2,2 0,1 3,0
106,5 153,9 102,5 151,2

Ta ypnuatoowovopkd £coda kot ££0da tov OTE pe ta cuvdepéva pépn, avoivoviorl og eENG:

A’ EEdunvo 2008 A’ EEGpnvo 2007
(og  exatoppdplo Xpnw/ka Xpnw/ka Xpnp/ka Xpnw/ka
Evpw) {6060 OTE £€06a OTE £¢6060 OTE £€06a OTE
COSMOFON 0,9 - 1,8 -
OTE Plc 1,7 86,2 1,0 32,2
2,6 86,2 2,8 32,2
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Ta éc0da amd pepicpata tov OTE amd to cuvdepéva pépn, avarlvovtol og ENG:

(o€ exatoppdpro Evpo) A’ E&apnvo 2008 A’ E&apnvo 2007
COSMOTE 245,2 163,2
OTE AKINHTA 30,3 -
OTE SAT - MARITEL 0,5 -
OTE INTERNATIONAL
INVESTMENTS LTD - 48,0
INFOTE - 5,0
276,0 216,2

Ot amoutioelg kai ot vroypenoelg Tov OTE pe ta cvvdepévo pépn mov Tpoépyoviatl omd T HETAED TOVG
TPEYOVGEG CLUVOAAAYES, AVOADOVTAL OC EENG:

30/6/2008 31/12/2007
(og exatoupdpia Evpod) Amnaitnon Ynoypémon Anaitnon Ynoypémon
OTE OTE OTE OTE
COSMOTE 32,2 31,9 39,4 34,4
OTE INTERNATIONAL
INVESTMENTS LTD 0,2 1,0 0,2 1,4
HELLAS-SAT 4,4 0,8 4,6 0,6
COSMO-ONE - 0,7 - 0,2
VOICENET 1,7 0,3 0,1 0,1
HELLASCOM - 3,1 - 1,4
OTE SAT - MARITEL 1,0 0,5 0,3 0,5
OTE PLUS 0,1 14,7 0,8 12,8
OTE AKINHTA 2,5 15,8 3,1 31,7
OTE-GLOBE 22,4 34,4 49,4 73,2
OTE ACADEMY - 0,3 0,5 0,8
64,5 103,5 98,4 157,1

Ot amoutioelg kot o1 voypemaoelg Tov OTE pe to cuvdepéva pépn mov tpoépyoviatl amnd ta yoprnyndévia
Kot AneBévta ddveta, avarvoviol og eENG:

30/6/2008 31/12/2007
(og exatoppdpla Evpod) Amaitnon Yroypéwon Amaitnon Ynoypéowon
OTE OTE OTE OTE
COSMOFON 51,5 - 51,8 -
OTE Plc 35,4 3.454,8 35,4 2.787,0
86,9 3.454,8 87,2 2.787,0

O amaitioeig tov OTE amd pepicpota, mov TpoEpovToL amd To GUVOEUEVO, LEPT], AVOADOVTOL ™G EENG:

(og exatoppdpla Evpod) 30/6/2008 31/12/2007
COSMOTE 2452 -
OTE AKINHTA 30,3 -
OTE SAT - MARITEL 0,5 -

276,0 -

Ot apoég Tov peAdV Tov ALOKNTIKOD ZUUPOVAIOL KOl TOV OvVOTATOV OlELOVUVTIKOV GTEAEYDV TNG
Etaipeiag, ot omoieg emPdapovvov ta amotedéopota tov A’ eaunvov 2008 ko tov A’ g&apvov 2007,
aviABav oe Evpd 2,7 exort. kot Evpd 2,7 ekat. avtictorya.
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E. ZHMANTIKOTEPA I'ETTONOTA META TH AHEH THY ITEPIOAOY

Toa onuavtikdtepa yeyovota petayevéotepa g 30 Iovviov 2008 ko péypt v nuepounvio €ykpiong twv
OIKOVOUIK®OV KOTAOTAGE®V amd T0 Al0IKNTIKO XZvufovAtlo, avaivoviol ot Znueioon 19 tov Owovouikmv
Kotaotdoewv.

Maopovat, 27 Avyovctov 2008

TTavayng BovpAobung
[Ipdedpog A.Z. xar AevBdvaev Zoppoviog
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III. EKOEXH ENIXKOITHXHX OPKQTQN EAET'KTQN AOI'TXTQN
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144 51 Abnvo
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Tel: 210.2886.000
Fax: 210.2886.905
www.ey.com/eyse

EKOEXH ENIXKOIMHXHE ENAIAMEXHY OIKONOMIKHX TAHPO®OPHXHX

Mpog Tovg petTdyovg TS
OPTANIZMOX THAEHNIKOINOQNIQN THX EAAAAOXZ ANQNYMH ETAIPEIA

Ewcayowyn

Emokomoape tov cuvnupévo gvoromuévo ooroyopd g OPTANIEMOZ THAEIIKOINONIOQN THX
EAAAAOY ANONYMH ETAIPEIA («n Etaipeio») xkou tov Buyatpikedv g («o Opilog») kot tov
cLVIUUEVO ETaPIKO toohoyioud e Etarpeiag g 30™ Iovviov 2008, TIC GYETIKEG EVOTOINUEVEC KO ETOLPIKES
KOTOOTACELS OMOTEAEGLATOV, LETAPOADY 18I0V KEQOANI®MV KOl TOUEWK®OY POOV NG EEAUNVIG TEPLOSOV TOL
énée avtv v nuepounvia, KaBMG Kol TIC EMAEYUEVEG EMEENYNUOTIKES ONUELOOEL, TOV GLVOETOVY TNV
EVOLGUEST] OIKOVOMIKT TANPOQOPNGT), 1| OTOi0 OOTEAEL OVOTOCTOGTO WEPOG TNG EEAUNVICIOG OKOVOUIKNG
éxBeong tov apbpov 5 tov N.3556/2007. H Awoiknon tg Etaipeiag €xel tnv gubbvn yio v katdption kot
TOPOVGIOOT] OVTAG TNG EVOIUUESNC OWKOVOUIKNG TANPoQOpnone ovppove pe to Aebv ITlpotoma
Xpnuoatoowovopkng IMAnpoedpnong, onwg avtd €xovv viobetnfel amd tv Evpomaikn ‘Evoon kot
epappolovtol otnv evoldecn owovoutkn TAnpoeopnon («AAIT 34»). Awm pog evdovn etvar 1 Ekppacn evog
GUUTEPACUOTOG ETL OVTHG TG EVOLAUESNG GUVOTTIKNG OUKOVOUIKNG TANPOQOpNOoNG LE Ao TNV emokonTon

Lo

Ebpos s epyaciog emokronnong

Atevepyfioape v emokonmon ovppovoe pe 1o Aebvéc ITlpotvmo Emiokdémmong 2410 «Emioxomnon
Evdidpeong Owovopukng ITIAnpoedpnong mov Atevepyeiton amd tov AveEdptnro Eleykti g Oikovopkng
Movdadac» oto omoio mapoméumovv ta EAAnvikd Eleyktikd Ilpdtvma. H emoxdmnon ovvictotor ot
dtevépyela SadkacidV Yy Ty avalnTnon TANPoPopLOY, Kupimg amd Atopo mov eivor vrevbuvo yuo
OIKOVOUIKG KOl AOYIOTIKA Opoto Kot oTnV €QOpUOYT] KPITIKNG OVAALONG KOl AOW®V  SlodIKOCIHV
emokommons. To evpoc piog epyaciag emokdmnong eivar ovclOOMG UIKPOTEPO Amd Evav €AEYYO TOL
dtevepyeitar ocvppovo pe to EAAnvikd Eleyktucd Ilpdtomo Kot emopévmg, dev pag didet tnv duvatdtnTa vo
OTTOKTNGOVUE TNV JACPAMOT OTL £Y0VV TTEPLEADEL GTNV OVTIANYN Hog OA0 Ta oTUOVTIKG Bpata o omoia Ba

glyav emonuovoei og évav éleyyo. Katd ocuvvéneio, n mapovca dev amotelel EkBeon eAéyyov.
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2vunépacua emokonyons

EPNXT & I'TANT'K (EAAAY)
Opxoroi Ereyktéc - AoyiotégAE.
11° ydp. E6viciig 0800 AOnvév-Aopiog
144 51 AbMva

Tel: 210.2886.000
Fax: 210.2886.905
www.ey.com/eyse

Me Baon v devepyndeica emokoOmnon, doev Exel mepléAbel otV avtiknyn Hog oTdNToTte Tov Ba pog

001 Y000E GTO GUUTEPAGLO OTL 1] GUVILILEVT EVOLALEST] OIKOVOLIKT TTANPOQOpNoN OV €xel katapTicbel, and

K&Be ovG1®ON Aoy, VUP®VA e To AAIT 34,

Avapopd exi dlAwV VOUIKOV Kol KAVOVIGTIKOV OcudTmv

IIépav ¢ avotépm evOLAIESNC OIKOVOUIKNG TANPOQAOPTONG EMCKOMNGOLE KOl TO VITOAOTO oToLXElo TNG

eEaunviaiog otkovoukng €kBeong tov dpBpov 5 tov N.3556/2007 kai tov kot €£0vo10d6Tnon ovToD TOL

Népov, Aropacewv ¢ Emtponng Kepahatayopds. And v avotépo emokOmnon SOmIoTOCAE OTL 1) €V

AOYD €kBeon meprhapfPdvel T otolyeia Kot TG TANpo@opieg mov mpoPAémovion amd tov NOpo Ko Tig

ATopacelc Kot Elval GUVETNG LLE TNV GUVIUUEVT] OIKOVOUIKT TTANPOQOpTON.

ABnva, 27 Avyovstov 2008

XPHETOX ITEAENTPIAHX
(A.M. ZOEA 17831)

OEMIZ ATANOIIOYAOZ
(A.M. 2OEA 13771)

ERNST & YOUNG (HELLAS) A.E.
11° XAM E@. OAOY A®. AAMIAY

AP. M. XOEA 107
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OPTANIZMOX THAEHNIKOINQNIQN THE EAAAAOX ANQNYMH ETAIPIA
E&apunviaio Owovopuki] "Ex0eon

IV. EEAMHNIAIEX OIKONOMIKEX KATAXTAXEIX
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OPI'ANIZEMOX THAEIIIKOINQNIQN THX EAAAAOX
ANQNYMH ETAIPEIA

ENAIAMEXZEX XYNOIITIKEX OIKONOMIKEX KATAXTAXEIX
(ETAIPIKEX KAI ENOIIOIHMENEY)
THX 30 IOYNIOY 2008

YYMOQNA ME TA
AIEONH ITPOTYHNA XPHMATOOIKONOMIKHXE IAHPO®OPHXHX
omtmg avtd £rovv vioBeTn 0l amd TV Evporaiky 'Evoon

Ot Evdidpeoec Zuvortikéc Owovopkég Kataotdoeig mov mopatifevral otig ogrideg amd 19 £wg 46 eykpifnikov and to
Aotk Zoppovio otig 27 Avyovotov 2008 kot VTOYPAPOVTOL EK HEPOLG TOL AlOtKNTIKOD XvUPOovAioL amd TOVG
KOTOTEP:

O IIpdedpog Tov AX. H I'eviki AtevBovtpila O AtevBuvtig
& Atevfdvov Zopfovrog O Avtimpoedpog Tov AX. Xpnuotookovouk®mv Ospitov Owovokav Ynpesumv
[Tavayng BovpAodung T'edpyrog MmTpog Xprotivn Zmoavovddkn Kovotavtivoc Bacilomoviog

OPT'ANIZEMOZX THAEIIIKOINQNION THX EAAAAOX
ANQNYMH ETAIPEIA

AP.M.A.E. 347/06/B/86/10

AEQO®. KHOIZIAY 99 — 151 24 MAPOYZI
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OPTANIZMOX THAEHNIKOINQNIQN THE EAAAAOX ANQNYMH ETAIPIA
E&apunviaio Owovopuki] "Ex0eon

HEPIEXOMENA ENAIAMEXON YYNOITIKOQN OIKONOMIKON KATAYTAYXEQN

SEAIAA
ENAIAMEZOI [XOAOI'TEMOI (ETAIPIKOX KAI ENOIIOIHMENOXY) 21
ENAIAMEZEY KATAXTAXEIX ATIOTEAEEMATQON (ETAIPIKH KAI
ENOIIOIHMENH) 22
ENAIAMEZEYX KATAXTAXEIZE METABOAQN IAIQON KEOAAAION (ETAIPIKH
KAI ENOIIOIHMENH) 24
ENAIAMEZEY KATAXTAXEIX TAMEIAKQN POQN (ETAIPIKH KAI
ENOIIOIHMENH) 26
SHMEIQZEIX EITI TON ENAIAMEXQN YYNOIITIKQN OIKONOMIKQN
KATAXTAXEQON

1. SYSTAZH KAI APAXTHPIOTHTEE OMIAOY 27
2. BASH KATAPTIZHE TON OIKONOMIKOQN KATASTASEQN 28
3. BASIKES AOTISTIKES MOAITIKES 29
4. SYMMETOXEZ 30
5. METOXIKO KEGAAAIO 33
6. MEPISMATA 33
7. MAKPOTIPO®OESMA AANEIA 33
8 BPAXYTIPOOEIMA AANEIA 35
9. ®OPOS EIZOAHMATOX 35
10. KYKAOS EPTASION 37
11. KOXTOE [IPOTPAMMATOE [TPOQPHE ATIOXQPHEHE 38
12. AOITIA AEITOYPTIKA EE0OAA 39
13. IAHPO®OPHEH KATA TOMEA 40
14. KEPAH ANA METOXH 41
15. TZYNAAAATEE ME SYNAEMENA MEPH 42
16. AIKAIQMATA TIPOAIPESHE ATOPAY METOXQN 44
17. EKKPEMEIS, AIKASTIKES YIIOOESEIS 44
18. ANAMOP®QSEIE KAI ANAKATATAZEIZ KONAY AION 44
19. METATENEZTEPA TETONOTA 46
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OPTANIZMOX THAEHNIKOINQNIQN THE EAAAAOX ANQNYMH ETAIPIA
E&apunviaio Owovopuki] "Ex0eon

TS

ENATIAMEXOI IXOAOI'TEMOI (ETAIPIKOX KAI ENOIIOIHMENOZY) THX 30 IOYNIOY 2008

(Iload oe exarouuvpra Evpw)

INEPIOYXIAKA XTOIXEIA

Mn kvKA0QOpPOUVTA TEPLOVGLOKE GTOLY ELD
Evoopata ndy

Ymnepo&io

Tnlenikovmviakés Gdeleg

SUUUETOYES

Advera Kot TpoKaTafoAés 68 0GPAMOTIKA TOpEioL
AvapoAilopevol popot

Aowmd pn KVKAOQOPOVVTU TEPLOVSLUKE GTOLYEIL

ZOVoLo U1 KUKAOQOPOUVTOV TEPLOVGLAKAV GTOLYEIMV

Kvkho@opoivta meprovolokd otoyysia
Amo0éparta
Tlehdteg
Aoud KUKAOPOPOVVTA TEPLOVGLUKE, GTOtXELN
Topelakd doféoipo kot Tapelokd 16odovapo
XHvoro KUKAOQOPOUVTOV TEPLOVGLUKAV GTOLYEIMV

XYNOAO IIEPIOYZIAKQN XTOIXEIQN

IATA KE®AAAIA KAI YIIOXPEQXEIX

To10. KEQPAAOLO TOV AVOAOYOVV GTOVG HETOYOVGS TNG
MnTpwiig

Metoykd Kepdhoo

AmobBepoTikd vrép To Gptio

Toxtikd omobepoTikd

Metapoiéc o TOGOOTA peloyNeing

Y7rorouwwo KepdDV €1G VEO

AlKoIOpOTO pEOYneiog
2Ovolro WiV KeQuraiwv

Moakponp60eopes vroype@oseis
Maoaxkpompdbeopa daveta
Anolnpinon mpocomikold Adyw 5650V and Ty vanpecio
Kootog mpoypappatog ebglovsiog e£660v
Aoyoprocpog Nedtmrog
Aowmég LaKpOTPODEGIEG VTTOYPEDTELS
2ZOVOL0 POKPOTTPOOEC POV VTOYPEDGEMV

BpayvmpoBeopes vroypedosrg
TIpounOevtéc
Bpayvrpdbeopa davela
Bpayvrpdbeopo puépog pakponpobeoumv daveiov
Dopog 100N paTog
"Ecoda emdpevng ypnong
Kootog mpoypappatog edglovaiog e£660v
Mepicpota TAnpoTtén
Aowmég Bpoyvumpofeciieg VTOYPEDCELS
Xovodro Bpayvmp60sopmv voypedcEMV

XYNOAO JIAION KE®AAAIQN KAI YIIOXPEQXEQN

O1 £MGVVOTTOUEVEG ZMUELDGELS OTIS GEAIDES 0o 27 £m¢ 46 amoTELOVV avandoTacTO HEPOG AVTOV TV Evdiapécmv Zuvontikdv Otkovopik®v

Kotoaotdoewv.

INpEDoES

30 IOYNIOY 2008 31 AEKEMBPIOY 2007
ETAIPEIA OMIAOZ ETAIPEIA (%) OMIAOX
2.248.3 6.176,7 23722 6.371,4
- 5312 - 541,5
3.2 3764 34 396,2
4.887.9 158,2 4.042,4 158,4
214,9 2149 229.8 229.8
161,7 92,7 158,7 94,6
108,9 678.5 98.4 678.6
7.624,9 8.228,6 6.904,9 8.470,5
232 192,0 37,1 201,7
754,2 1.274,6 742,4 1.172,0
462,4 366,0 217,1 372,5
450,2 1.456.4 4592 1.316,3
1.690,0 3.289,0 14558 3.062,5
9.314,9 11.517,6 8.360,7 11.533,0
1.171,5 1.171,5 1.171,5 1.171,5
488,9 488,9 485,9 485,9
312,1 312,1 312,1 312,1
- (3.311,2) - (2.533.8)
1.5332 2.478,0 1.579.5 2.595.8
3.505,7 1.139.3 3.549,0 2.031,5
- 9403 - 1.023,1
3.505,7 2.079,6 3.549,0 3.054,6
3.374.,9 6.024,6 1.2852 3.947,1
221,5 240,0 2124 2303
222,1 2221 217,5 217,5
270,2 270,2 273,5 273,5
452 241,1 414 233,6
41339 6.998,0 2.030,0 4.902,0
503,8 8337 596,1 931,5
- 48 1.4942 1.497.4
17,5 34.4 17,5 83,3
455 138,1 23,6 83,0
137,0 216,0 136,1 189,2
172,3 172,3 200,2 200,2
370,6 370,6 4,0 4,0
428.,6 670,1 310,0 587.8
1.675,3 2.440,0 2.781,7 3.576,4
9.314,9 11.517,6 8.360,7 11.533,0

(*) : lIpocappocpéve mocd Léym g ovyyavevong tng OTE NET w4 amwoppéonoic g andé tov OTE (BAéne Enpeimon 18)
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OPT'ANIZMOX THAEIIIKOINQNIQN THX EAAAAOX ANQNYMH ETAIPIA @

E&apunviaio Owovopuki] "Ex0eon
ENAIAMEZEZX ETAIPIKEE KATALTAZEIZ AITIOTEAEEZMATON I'TA THN TPIMHNIAIA KAI THN
EEAMHNIAIA IIEPIOAO IIOY EAHEE THN 30 IOYNIOY 2008

2008 2007 (*)
Inp. B’ Tpipnvo A’ EEaunvo B’ Tpipnvo A’ EE€aunvo

(Ilooa o¢ exarouudpia Evpa, minv aroryeiwv ava
HETOX1])
Kvklog gpyaciov
"Ecoda tniepwviag ecmteptkon 10 344,6 693,7 380,4 764.,4
"Ecoda 61e6voig tmiepmviag 10 50,5 103,4 51,5 92,2
Aowd €060 10 251,7 487,7 232,6 474,8

2HV0oL0 KUKAOV EPYOOLOV 646.,8 1.284,8 664,5 1.3314
Agrtovpyikd £€0da
ATm0d0Y£C TPOSOTIKOD (192,3) (372,5) (187,1) (370,0)
Koo10¢ mpoypappatog mpdmpng amoy®pnong 11 - (12,2) - (22,1)
Xpemoelg and debveic tnAen/kobg mapodyovg (30,8) (60,1) (38,2) (73,2)
XpeMdoELg amd £yYDOPLOVG TNAET/KOVG TapdHYOVS (75,7) (147,9) (83,1) (161,3)
AmocBéoelg (117,7) (239,2) (127,6) (258,9)
Ko6o10¢ TAemikovoviakoy eEonAopon (26,0) (47,3) (28,9) (49,9)
Aomd Aertovpyikd £€0da 12 (116,8) (228,6) (127,7) (249,2)

2V0L0 AELTOVPYIKAOV EE6OV (559,3) (1.107,8) (592,6) (1.184,6)
AELTOVPYIKE KEPOT PO YPNLATOOIKOVOULKADV

OTOTELECNATOV 87,5 177,0 71,9 146,8

XPNUOTOOIKOVOUIKG 0TTOTELEGPOTA
Xpemotikoi TOKOL Kl uvaen E£0da (48,0) (101,0) (19,6) (41,2)
ITotwtikol TOKOL 9,2 18,3 12,4 23,7
SuvaALOYHLOTIKEG S10pPOPEG (1,2) 0,7) (1,0) (1,3)
"Ecoda and pepicpota 4 288,1 288,1 232,6 232,6
Képdn/((nég) omd ocvppetoyés 0,5 (1,0) - 5,8
TOVOLO YPNILUTOOIKOVOULKADV UTOTELECUATOV 248,6 203,7 2244 219,6
Képon mpo ¢épov 336,1 380,7 296,3 366,4
DEpog E100OMLOTOG (22,9) (38,8) (36,9) (57,8)
Képon mepréodov 313,2 341,9 2594 308,6
Baowkd képon ava petoyn 14 0,6389 0,6976 0,5292 0,6296
Amoperopéva KEPON ava petoyn 14 0,6349 0,6931 0,5292 0,6296

O1 emoVVARTOUEVEG ZNUEIDCELS OTIG GEMOEG amd 27 £g 46 AMOTEAOVY AVOTOGTAGTO PEPOG AVTMV TV Eviiopécmv ovonTik®v
Owovopkav Kataotdoewy.

(*) : Ilpocappoopéva mwood Loym s ovyyavevong g OTE NET dwd amoppéenoiis g and tov OTE (BAéne Xnpeicoon 18)
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OPI'ANIZMOX THAEIIIKOINQNIQN THXY EAAAAOX ANQNYMH ETAIPIA

Eopnviwaio Owovopxi] "ExOeon

Gi>

ENAIAMEZEY. ENOIIOIHMENEX KATAXTAZEIX AITIOTEAEEXMATQN I'TA THN TPIMHNIAIA KAI THN

EZAMHNIAIA TEPIOAO IIOY EAHZE THN 30 IOYNIOY 2008

(Ilooa o¢ exarouudpio Evpo, inv ororyeiwv ava
ueToy)

Kvkhiog epyoaociov
"Ecoda miepmviag ecmteptkon
"Ecoda d1eBvoic tiepmviog
‘Ecoda xwvntig thiepoviog
Aowmd écoda

2VOL0 KUKAOV EPYOOCLOV

Agurrovpyka £€0da
AT0d0Y£C TPOSOTIKOD
Koaotog mpoypdppiatog mpdmpng omoydpnong
Xpewoelg and debveic tnien/kobe Tapdyovg
Xpemoelg amd yymdPLOVg THAET/ KOV TapdYOVS
Amocféoelg
Koéo10¢ TAemikowvmviakol eEonopuol
Aowmd Aertovpyikd £€0da

XOvolo AELTOVPYIKAOV ££0OV

AETOVPYIKE KEPOT TPO YPTLATOOLKOVOULKADV
UMOTELECUATOV

XPNUOTOOIKOVOUIKE OTTOTELECRATA
XpemoTikoi TOKOL Kot cuvoen ££00a
IMotwtucol toKo01

SOVaALOYLLOTIKEG OLOPOPES

"Ecoda and pepicpota

Képon and ocvppetoyés

2VOLO YPTLATOOIKOVOULKADV UTOTELECULATMOV

Képon npo @opmv
Dopog e160oMUaTOG
Képon neprodov
Kotavepoueva oe:

Metdyovg g untpikng Etopeiog
AoidpaTo petoyneiog

Boaowkd képon avd petoym
Amopglopéva KEPON avd petoym

Inp.

10
10
10
10

11

12

14
14

2007

B’ Tpipnvo A’ E€dunvo B’ Tpipnvo A’ EEaunvo
462,3 928,3 516,5 1.043,3
70,8 149,7 774 148,1
603,0 1.162,8 551,0 1.045,3
4544 887,2 406,4 823,2
1.590,5 3.128,0 1.551,3 3.059,9
(319,7) (620,2) (317,6) (619,3)
(3,00 (44.8) - (22,1)
(45.4) (93,5) (56,7) (104,5)
(159,7) (315,3) (165,5) (319,0)
(290,5) (584,8) (291,5) (570,8)
(157,0) (310,3) (145.2) (298,1)
(326,9) (631,3) (322,0) (613,0)
(1.302,2) (2.600,2) (1.298,5) (2.546,8)
288,3 527,8 252,8 513,1
(79,1) (166,2) (49,4) (106,8)
21,5 40,0 20,6 40,4
1,3 7,1 16,9 22,7
12,1 12,1 16,4 16,4
34 17,2 0,1 12,8
(40,8) (89,8) 4,6 (14,5)
247,5 438,0 2574 498,6
(87,0 (140,6) (84,9) (148,4)
160,5 2974 172,5 350,2
159,3 300,4 136,6 2775
1,2 (3,0) 35,9 72,7
160,5 2974 172,5 350,2
0,3250 0,6129 0,2786 0,5661
0,3229 0,6090 0,2786 0,5661

O1 eMOVVOTTOUEVEG ZNUEIDOELS OTIG GEMOEG amd 27 £m¢ 46 ATOTEAOVY OVATOOTAGTO LEPOG OVTAOV TOV Evdiapécnv ZuVOTTIKOV

Owovopikodv Katactdoemv.
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OPI'ANIZMOX THAEINIKOINQNIQN THY EAAAAOX ANQNYMH ETAIPIA

Eopnviwaio Owovopixi] "ExOgon

(Ilooa. o¢ exarouudpia Evpm)

Ynéhouro 31 Aekepfpiov 2006 (*)
Alovoun HePIGUATOV
Mertafoir edhoyng a&iog

dbecilmv Tpoc TdAnon
TEPLOVGLOKADV GTOLYEIMV

KoBapd anotedéopato avayvopiiopeva
amevbeiog ota 1610 kKePdAoia
Amotélecpa Teptodov

Ynohowuro 30 Iovviov 2007 (¥)

Ynérowmo 31 Askepppiov 2007 (*)
Awavopn pepiopdtov
[pdypoppa Tapoyng dikaimp.Tpoaipecong
Merafoir edhoyng a&iog
dbecinmv Tpog mdAnon
TEPLOVGLOKAOV GTOLYEIMV

KoBapd anotedéopato avayvopiiopeva
anevbeiag ota idwo kePdAaa
Amotéleopo TEPLOSOV

Ynoérowo 30 Iovviov 2008

TS

ENAIAMEZXZH ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN I'TA THN EEAMHNIAIA ITEPIOAO IIOY EAHZE THN 30 IOYNIOY 2008

Ynohouro THvoro
MeToyké AmoOgpoTiko Toxtiko Kepoav I6iov
Kepdraro vmép TO ApTIo Amo0gpnoTikd g1g Néo Kspolaiov
1.171,5 485,9 283,3 1.297,1 3.237.8
- - - (269,6) (269,6)
- - - 6,5 6,5
- _ _ 6,5 6,5
- - - 308,6 308,6
1.171,5 485,9 283,3 1.342,6 3.283,3
1.171,5 485.9 312,1 1.579,5 3.549,0
- - - (367,6) (367,6)
- 3,0 - - 3,0
_ _ - (20,6) (20,6)
_ _ _ (20,6) (20,6)
_ _ - 341,9 341,9
1.171,5 488,9 312,1 1.533,2 3.505,7

O1 emoVVOTTOUEVEG ENUEIDGELS 6TIG GEAIdEG amd 27 mg 46 amotelovV avandomacTo LEPOG ovTdV TV Evdlapécnv Zuvontikdv Owovokov Kotaotaceov.

(*) : IIpocappocpéva mocd Léym s cvyyavevong g OTE NET o4 amwoppoeneig g an6 tov OTE (Bréne Znpeioon 18)
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OPI'ANIZMOX THAEINIKOINQNIQN THY EAAAAOX ANQNYMH ETAIPIA

Eopnviwaio Owovopixi] "ExOgon
ENAIAMEZH ENOIIOTHMENH KATALTAZH METABOAQN IAION KEDAAAIOQN I'TA THN EEAMHNIAIA ITEPIOAO IIOY EAHZE THN 30 IOYNIOY 2008

Gir>

(ITooc. oe exorouuipio Evpa) Am0o100pneva 6TOVG peETOY0VS TS unTPIkis Etanpeiog

Metaporis o Ynéhorro i
Metoyiko AmofepaTikéd Toaxtiké TOGOGTA Kepdmv Amalmua,‘m XYdvoro
Kepdioo vrép 10 ApTio AmofepaTikd peloyneiag g1g Néo 20voro Mzoymeiog I6iov Kepohaiov
Ynrorowro 31 Askepppiov 2006 1.171,5 4859 283,3 (580,3) 2.304,4 3.664,8 1.223,9 4.888,7
Aavopn] pepiopdrmv - - - - (269,6) (269,6) (81,2) (350,8)
KoabBopn petafoin mocoston
GUHLETOYNS O€ BuyaTpucé - - - - - - 6,0 6.0
Merafoir ebhoyng a&iog
Swbecipwv Tpog ThANoN
TEPLOVGLOKADV GTOYEIV - - - - 6,5 6,5 - 6,5
ZUVOAAOYLLOTIKEG OLOPOPES - - - - 84,1 84,1 674 151,5
KaBapd anoteréopata avayvopilopeva
amevdeiag oto 1810 Kepdiana - - - - 90,6 90,6 674 158,0
Amotéleopa TEPLOdOD - - - - 2715 2715 72,7 350,2
Ynérorro 30 Tovviov 2007 1.171,5 485,9 283,3 (580,3) 2.402,9 3.763,3 1.288,8 5.052,1
Ynéhowwo 31 Aekepppiov 2007 L171,5 485,9 312,1 (2.533,8) 2.595.,8 2.031,5 1.023,1 3.054,6
Aavopn| pepiopdtmv - - - - (367,6) (367,6) - (367,6)
Koabopn petapfoin mocoston
GUHLETOYNS O€ BuyaTpucég - - - (777,4) - (777.4) (65.8) (843,2)
Hpoypappa napoyng
SucoumpdTov Tpooipeong - 3,0 - - - 3,0 - 3,0
Mertafoir eddhoyng a&iog
dwbecipmv Tpog TdOANoN
TEPLOVGIOKMY GTOLYEIV § § - - (20,6) (20,6) - (20,6)
ZoVOALALYLOTIKEG SLAPOPES - - - - (30,0) (30,0) (14,0 (44.0)
KoBapd anotedéopato avoyvopiiopeva
ancvBeiog ota idio kKeGrata - - . . (50,6) (50,6) (14,0 (64.,6)
Amotéleopo TePLOdOL - - - - 300,4 300,4 (3,0) 297,4
Yrérouro 30 Iovviov 2008 1.171,5 488,9 312,1 (3.311,2) 2.478,0 1.139,3 940,3 2.079,6

O1 emoVVOTTOUEVEG ENUEIDGELS OTIG GEAIdEG amd 27 £0G 46 amoteholV avamdomaocTo HEPOog avtdv Tov Eviapécov Zvvortikdv Owovopkdv Kataotdoemv.
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OPI'ANIZMOX THAEINIIKOINQNIQN THY EAAAAOX ANQNYMH ETAIPIA

Eopnviwaio Owovopixi] "ExOgon

ENAIAMEZEYX KATAXTAXEIX TAMEIAKQN POQN (ETAIPIKH KAI ENOIIOIHMENH) I'TA THN

EZAMHNIAIA TEPIOAO IIOY EAHZE THN 30 IOYNIOY 2008

(Ilood. o€ exarouuvpro Evpw)

Tapgwokés poés 0mwd LEVTOVPYIKEG dPAGTNPLOTNTES
Képdn npo pdpav
[TAéov / (peiov) mpooappoyég yio:
Amocféoelg
[pofAéwelc KOGTOVG TPOYPALLATOG TPODPNG ATOYDPNONG
[poPréyerg
SUVOAAOYLOTIKEG SLOPOPES
Amoteléopata ETEVOVTIKNG OPACTNPLOTITAS
Andofeon mpokotaforng oe EAEKT
Xpewotikoi Kol kot cuvaen E£oda

ITAéov / (ueiov) TpocapuroyEg yio HETABOAEG AOYOPLOCUMY
KepaAaiov kivnong:
Meioon/ (avénomn) arobepdtmv
AbvEnon anoithoemv
Meiwon vroypedoewv (TAnv tpaneldv)
Meiov:
XpewoTtikoi tOKot kot cuvaen ££oda KoTafAnuéva
Katapin0évtec popor
ZOVOLO TUPELUKAV EIGPOAYV OO AEITOVPYIKEG
dpaocTNPLoTNTEG

Tapgwokés poés 0mwd emevovTIKEG dPOCTNPLOTNTES

Amdktnon BuyaTpikdv, Guyyevav, KOwompauildv Kot AOT®mV
EMEVOVCEMV

Xopnynon daveiov

Ayopd evedpotov Toyimv Kot GUA®MV TEPLOVCLUKAV GTOLKEIOV

Aoumég pokponpOOeGILES VITOYPEDCELS

Elonpdéelg and toinoeis moylov Kot GLUUETOXDV

Tokot slompoyBévTeg

Mepicparta giompoyfévia

ZOVOLO TOPEWIKAV EKPOAV U0 ETEVOVTIKEG OPAGTNPLOTITES

Tapewokés poéc 0md YpNUATOSOTIKES dPASTNPLOTNTES

Eonpa&eic amd avEnon petoykod kepaiaiov Buyatpikng and
LETOYOVG ety eiag

Eonpd&eic amd exdobévio/avorngbévta ddveta

E&opMioeig daveimv

Mepicpoata TAnpwbévta

2UVOAO TUPEWLKAV EIGPOAYV/ (EKPODV) A6 YPNNATOOOTIKEG
dpaocTnPLoTNTES

Kafapn avénon / (ueimon) topetok®dv d100scipov ko
TOPEWLKAV 1GOOVVIN®V

Tapewokd rabéoipa kKol Tapelokd 16oddvapa Evapéng
xPAONG

Tapewokd Srabéoipo Ko Tapelokd 16odvvapa AMéng
nEPLHdOV

1/1/2008 - 30/6/2008

Gi>

1/1/2007 - 30/6/2007

ETAIPEIA OMIAOX ETAIPEIA (*) OMIAOX
380,7 438,0 366,4 498,6
2392 5848 258,9 570,8

12,2 44,8 22,1 22,1
73,9 92,5 82,9 104,4
0,7 (7.1) 1,3 (22,7)
(305,4) (69.,3) (262,1) (69.6)
17,6 17,6 17,6 17,6
101,0 166,2 412 106,8
13,9 9,7 10,9 (17,0)
(30,7) (169,6) (96,8) (119,9)
(116,0) (169,1) (256,4) (257,0)
(30,1) (91.3) - (78.2)
(21.3) (81,3) (30,0 (33.2)
335,7 765,9 156,0 672,7
(848,9) (848.,9) (1,0) G1,1)
0,3) 0.,3) (147,9) (87,9)
(116,0) (375,0) (112,7) (467,3)
- - - 144,5

2,5 5.1 5.8 34,8
13,7 26,4 16,8 274
4,9 4,9 218,2 6.3
(944,1) (1.187,8) (20,8) (3733)
- 16,9 - 12,6
2.700,0 2.701,3 - -
(2.100,0) (2.155,4) - (528,7)
0,6 (0,8) 0,9 (82,5)
599,4 562,0 0,9) (598,6)
9,0) 140,1 134,3 (299,2)
459,2 1.316,3 824,6 2.042,5
450,2 1.456,4 958,9 1.743,3

O1 emoVVARTOHEVEG ENUEIDOGELS OTIG 6EALdEG amd 27 £m¢ 46 amoTeAoVV ovamdcTaoTo HEPOS ATV TV Eviwpécmv Zuvontikdv Otkovopkmv

Kotaotdoewv.

(*) : lIpocappocpéva mocd Léym g ovyyavevong g OTE NET o4 amwoppéeneic g an6é tov OTE (Bréne Znpeioon 18)
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OPT'ANIZMOX THAEIIIKOINQNIQN THXY EAAAAOX ANQNYMH ETAIPIA

E&apnviaio Owovopwki] 'ExOgon

XHMEIQXEIX EIIl TQN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN

(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008
(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

1. XYXTAXH KAI APAXTHPIOTHTEX OMIAOY

H Opyovioudg Tniemkowvoviov g EAAGSoc Avdvoun Etaipeio (oto €£g ovapepouevn o¢ 1
«Etoupeio» 1 0o «OTE»), dpvnke to 1949 wor sivor eyyeypappévn oto Mntpdo Avovouwv

Etarpeidv pe apBuo (AP. MAE) 347/06/B/86/10.

H 6wevbuvon g €6pag e Etarpeiog sivar: Aeweopog Knewsiog 99 — 151 24 Mopodot, evd 1

d1evBuvon Sradktdov g ivar www.ote.gr.

O KOpteg dpactnprotnTec TG Etaupeiag apopodv oty mapoy] THAETIKOWVOVIOK®Y KOl CUVIPOV

VINPECLDV.

O Ouog OTE (oto €&ng avagpepdpevog og o «Ophog»), mépav g untpikng Etopeiog,
meprhapPdvel kon T etaipeieg, otig onoieg o OTE eite queca (Buyatpkés etoupeieg) eite Eppeca

(Buyatpucéc BuyaTpikdv Tov) aokel Ereyyo.

O ocvvnuuévee Xvvomtikég Evoudueceg Etoupucés kot Evomompéveg Owovopukég Koataotdoeig
(epe&ng o1 «Owovoukég Kataotdoeig») g 30 Iovviov 2008, eykpibnkav yia ékdoon pe amdpoon

Tov Atowkntikov ZvpPoviiov g Etaipeiog mv 27 Avyovatov 2008.

O ap1Buodg tov amacyoroduevoy Tpocmmikoy tov Ouilov kot g Etarpeiag v 30 Iovviov 2008

nrov: Opiog: 33.062, (30 Iovviov 2007: 33.334), Etapeio: 12.123, (30 Iovviov 2007: 11.940).

Or  Buyarpikég

etopeieg mov  meplhapPdvovion

otov Ouro,

&yovv  evoouatmbel

Evormompéveg Owovopikég Kataotaoeig pe v pnébodo tng oAkng evomoinong kot ivat ot &ng:

‘Ovono OuyoTpikig

Aucon couucroyn

COSMOTE KINHTES THAEIIKOINONIES
A.E. (“COSMOTE”)

OTE INTERNATIONAL INVESTMENTS LTD
HELLAS SAT CONSORTIUM LIMITED
(“HELLAS-SAT”)

KOZMO-OYAN MAPKET ZAIT A.E.
(“COSMO-ONE™)
OTENET A.E. (“OTENET”)

VOICENET A.E. (“VOICENET”)
HELLASCOM A.E. (“HELLASCOM”)

OTE Plc
OTE SAT-MARITEL A.E. (“OTE SAT —
MARITEL”)
OTE PLUS A.E. (“OTE PLUS”)
OTE AKINHTA A.E. (“OTE AKINHTA”)

OTE AIE®ONEIE AYZEIS A.E. (“OTE-GLOBE”)
HATWAVE HELLENIC-AMERICAN
TELECOMMUNICATIONS WAVE LTD.
(“HATWAVE”)

OTE AS®AAIZTIKHE ITPAKTOPEYZHE A E.
(“OTE AS®AAIZH”)

ANOQNYMOZX EKITAIAEYTIKH ETAIPEIA
OTE (“OTE ACADEMY")

ApootnproTnTo

Ynnpeoieg kvnmig Aepaviog
Etoupeio enevdvoeov

AopoQopikeg EMUCOVmVieg
Ynnpeoieg niextpovikod gumopion
Yrnpeoieg dradtctvon
TNAEMIKOWVOVIOKEG VINPEGTES
TnAemkovmviaka Epyo.
XPNHUOTOOUKOVOULKES VTN PEGTES
AopoQopikég emucovmvieg
YvpPovAevTicég vINpesieg
Etaipeia expetdilevong akwvitov
Tapoyn TNAETIKOWV®VIOKAV DANPESLOV GE TAPOYOVG
Etoupeio enevdvoeov

Y7npeoieg acQUAGTIKNG TPAKTOPELONG

Yrnpeoieg ekmaidevong
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Xapa

EAMGS o
Kbmpog

Kompog

EAMGS o
EAGSo
EAGSa
EAMGSa
M.Bpetovia

EMGda
EMGdo

EALGSa
EALGSa

Kbmpog
EAGSo

EMGdo

oTIg

TS

060670 GLUUPETOMS

Opirov
30/6/2008 31/12/2007
100,00% 90,72%
100,00% 100,00%
99,05% 99,05%
61,74% 58,87%

- 100,00%
100,00% 84,07%
100,00% 100,00%
100,00% 100,00%
94,08% 94,08%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
52,67% 52,67%
100,00% 100,00%
100,00% 100,00%



OPT'ANIZMOX THAEIIIKOINQNIQN THXY EAAAAOX ANQNYMH ETAIPIA

E&apnviaio Owovopwki] 'ExOgon

HMEIQXEIX EIIl TON ENAIAMEXZOQN ZYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN
(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008

(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

MMocootod coppeTos
‘Ovopa Buyatpikig ApootnproTnro Xapa Opirov

30/6/2008 31/12/2007

‘Euueon oouuctoyn
e ROMTELECOM S.A. (“ROMTELECOM”) Yrnpeoieg otabepng miepaviog Povpavia 54,01% 54,01%
e S.C. COSMOTE ROMANIAN MOBILE

TELECOMMUNICATIONS S.A. (“COSMOTE

ROMANIA”) Ymnpeoieg kivnmg tnAepoviog Povpavia 86,20% 79,71%
e OTE MTS HOLDING B.V. Etoipeia emevdvoemv OAavdio 100,00% 90,72%
e COSMOFON MOBILE TELECOMMUNICATIONS

SERVICES A.D. — SKOPJE (“COSMOFON™) Ymnpeoieg kivnmg tnAepoviog YKomio, 100,00% 90,72%
e COSMO BULGARIA MOBILE EAD (“GLOBUL”) Yrnpeoieg ktvnmig Aepoviog Boviyapia 100,00% 90,72%
e COSMO-HOLDING ALBANIA S.A. (“CHA”) Etoupeio enevdvoeov EALGd0 97,00% 88,00%
e  ALBANIAN MOBILE COMMUNICATIONS Sh.a

(“AMC”) Ymnpeoieg kivnmg TnAepaviog AABavia 82,45% 74,80%
e COSMOHOLDING CYPRUS LTD (“COSMOHOLDING

CYPRUS”) Etaupeia enevovoenv Kompog 90,00% 81,65%

e TEPMANOZ A.B.E.E. “TEPMANOZX") Etoipeio ductvov katootnpitov EMéda 90,00% 81,65%
e E-VALUE AE. Tlapoyn vanpecudv marketing EMéda 90,00% 81,65%
o GERMANOS TELECOM SKOPIJE S.A. Eunopro XKoo 90,00% 81,65%
¢ GERMANOS TELECOM ROMANIA S.A. Eunopro Povpavio 90,00% 81,64%
e SUNLIGHT ROMANIA S.R.L.-FILIALA Eundpio Povpavio 90,00% 81,64%
e TELSIMS.R.L. Eundpro Povpavia 90,00% 81,65%
o GERMANOS TELECOM BULGARIA A.D. Eunopro Boviyapia 90,00% 81,65%
e MOBILBEEEP MONOIIPOZQIIH E.ILE. Eundpio EAAGOO 90,00% 81,65%
e ['PHI'OPIOX MAYPOMIXAAHZX & XIA E.ILE. Eundpio EAAGOO 89,10% 80,82%
e KIN. THAEIIKOINQNIEEX ALBATROS & XIA EIIE Eunoépo EAMGd0 90,00% 81,64%
e OTENET KYITPOY LTD Etaupeia enevdvoenv Kompog - 76,33%
e OTENET TELECOMMUNICATIONS LTD Tniemcovoviokég vINpPecieg Kompog - 71,61%
e HELLAS SAT AE. AOpPLQOPIKES EMKOVOVIEG EMéda 99,05% 99,05%
e OTE YIIHPEXIEX EITENAYXZEQN A.E. Etoupeio enevdvoeov EX\dda 100,00% 100,00%
e OTE PLUS BULGARIA ZvpPovAevTiKég VINPESiES Boviyapia 100,00% 100,00%
e OTE PLUS ROMANIA ZuUPOVALLTIKEG VIINPETTES Povpavia 100,00% 100,00%

2. BAXH KATAPTIZHX TQN OIKONOMIKOQN KATAXTAXEQN

O1 Owovouikée Karaotdoelg €yovv ocuvvtaybel ocOpemva pe 10 Aebvéc Aoyiotikd Ilpdtumo
(A.AIL) 34 «Evoidpeon Owovopukr| ExBeon.

O1 Owovopikég Kataotdoeig autég dgv meptAapBavouy OAeg TIG TANPOPOPIEG KOl CTUEIDGELS TOL
OTOLTOVVTOL OTIC ETNOIEG TANPELS OIKOVOUIKEC KATOOTACELS Kot YU avTtd 10 AOYo Oa mpémel va
e€etalovtal 6€ GUVOVAGHO LIE TIG ONUOCIEVUEVEG EAEYIEVEG ETNOLEG OIKOVOLIKES KOTUGTACELS Y10l T
xpron mov éanée v 31 AskepPpiov 2007, ot omoiec eivan dabéciuec TNV 1GTOGEAIdD TNG
Etoupeiog oty 61e06vvon dadiktoov www.ote.gr.

O1 Owovopukég Kataotdoelg £xovv cuvtaydel cuppova Le TNV apyn TOL 1GTOPIKOD KOGTOVS, EKTOG
OO GULYKEKPIUEVO TEPLOLGLOKA OTOLXEID KOl VTOYPEDGCELS OV HE PAOT TIG OMOLTAOES TOV
AILXIL omotipuodvionr oty €dhoyn ofla tovg. Ta mood tov Owovoukov Kotoaotdoewv
amewovilovtol o€ ekatoppvpla Eupd, eKTog av pnTd avapEPETaL SIOPOPETIKA.
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E&apnviaio Owovopwki] 'ExOgon
YHMEIQXEIX EIIl TQN ENAIAMEXZOQN XYNOIITIKQN OIKONOMIKQN KATAXTAXEQN

(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008
(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

3.

BAXIKEX AOTI'IETIKEX IIOAITIKEX

O1 Owovopikéc Kataotaoelg éxovv cvvtaydet pe Bdon tic id1eg AoyloTikéc moAMTIKEG Kot TIg 1d1eg
AOYIOTIKEG EKTIUNGCELS Kol Topadoyés mov viobethfnkov katd v ocvvtaln Ttov TV
OKOVOUIK®V Kataotaoemv ¢ 31 Agkeufpiov 2007 Kot ot 0moieg avopEPOVTOL UVOAVTIKG OTIG
OTLEIDOELS EML TOV ETNCIOV OIKOVOUIK®MY KOTOOTACE®MY OVTOV, e eSaipeon TV EPApUOYT VEDV
TPOTUTI®V KoL SIEPUNVELDY TOV AVOPEPOVTAL TOPAKATM, 1) EPAPUOYN TV OToiV dgv emnpedlovv
v kebapn 0¢on N ta amoteAéopata e Etapeiog 1 Tov Opiiov:

e Atepunveia 11 — ATLXIL 2 «Zvvoldayés oe Metoyés Etopeidv tov Opidov kat Tdieg
Metoyéc».

Ot akdrovBeg dtepunveieg YoV EQUPUOYN Yo TNV ETNOLN AOYIOTIKN TEPiodo mov Eekvael Tnv 1
Tavovapiov 2008 kot dev €yovv eykpBel axdpa amd v Evporaixi ‘Evoon. Ot diepunveieg avtég
dev &yovv onuovtikn enidopacn oty Etapeio kot otov Optro.

* Awgpunveia 12 «Atevbetioeic [opaydpnong Yanpeciovs.
* Agpunveio 14 AAIL 19 — «Ta 6pwo oe otoryeia tov Evepyntikod Kabopiopévov
Hopoydv, EAdyioteg Amontioeilg Xpnpatodotnong Kot 11 AAANAETISpac Tovg».

To ZvuPoviio Aebvarv Aoyiotikov Ipotimov (X.A.A.IL) ko n Emitponiy Atepunveiov ATLX I
(E.AAILXIL) épovv ekd®dOEL Uit GEPA VEOV AOYIOTIKOV TPOTOTOV KOl OEPUNVEIDV, M
EPUPHOYT] T®V OTOlMV Elval VTOYPEMTIKN Yo TIG AOYIOTIKEG YpNoelg mov Eexwvovv v 1
Iavovapiov 2009 N petayevéotepa. H extipnon g Aloiknong oyetikd pe v enidpoocn omd v
EPUPHOYT CVTOV TOV VEOV TPOTOTTOV Kol SlepUNVveEI®V (ta omoio 0 Opihog dev €xel vioBetnoet)
TopoTifETAL OTIC ETNO1EG OIKOVOLUKEG Kataotdoelg TN 31 Aekeufpiov 2007, eved emmAéov £xovv
€kd00el o1 TapaKaTw dtepunveiec:

* Ateppnveia 15 «Zvpporoia yo v Kotaokevr Axivnng Ilepiovciog»: Exd60nke otic 3
TovAiov 2008 kot oydel Yo eTnoleg AoYoTKEG TEPLOdovg amd 1 Iavovapiov 2009 kot petd
Ko £xel avadpopkn epoproyn. H depunveia 15 mopéyer odnyieg yio tov kaBopiopod tov edv
éva GUUPOLOIO YO TNV KOTOGKEVT] OKIVITNG TEPIOVCING EUMITTEL GTO TANIGIO EPAPHUOYNS TOV
AATI 11 «Kataokevaotikd Zopporaio» 1 Tov A.AIL 18 «Ecoda» kot avapopikd e avtd
10 TPHTLTO, TOTE TPEMEL VO avaryvopiletar To £6000 amd v Koataokevr. O Ouiog Bpioketal
otn SdKaciol EKTIUNONG TNG EMMTOONG TNG EQPOPUOYNG OVTAG TNG OlEPUNVEING OTIG
owovolkés kataotdoels. H depunveio dev €xet eyxpifet axopa and v Evponaiki Evoon.

* Agpunveio 16 «AvtiotdBuion KaBaprg Enévovong oe Expetdidievon oto EEmtepicdx:
Exd66nke otig 3 IovAiov 2008 Kkat 1oydeL yio T O1EC AOYIOTIKEG TEPLOdOVS amd 1 OktwpPpiov
2008 kou pmopei va €xel avadpopukn 1 peArovtikn epapuoyn. H diepunveia 16 Eexabapilet
Tpia kupimg BEpata, dSNAad”:

o) To vOLIGHO TOPOVGIOCTC TOV OIKOVOLK®V KOTaoTdcewv dgv Onuovpyetl éxbeon oe
Kivduvo ywo TNV omoio 1 etopeio. pmopel vo €QUPUOCEL AOYIGTIKY OVTIOTAOMONG.
Yovendg, M UNTPIKN totpeion UTOpel Vo TPOGOlopicel Gav Kivouvo TTpoc avTioTddon
UOVO TIG GUVOALXYLATIKES OLAPOPES TTOL TPOKVITOVY UETAED TOVL VOUICUATOG AgtTovpyiag
NG KOl TOV VOLIGHOTOG TG EKUETAALEVOTG GTO EEDTEPIKO.

B) Omowadnmote etarpeio Tov opilov pmopel va KOTEYEL LEGO OVTIGTAOLUOTG.

v) Hopdtt 10 AAIl 39 «Xpnuatooiwkovoulkd Méoa: Avoyvopion kot Empétpnon»
epappoleTol Yo Tov KaBopiopod Tov mocoh mov TPEnEl vo, petapepbel oTa anoteAéopaTo
YPNONG 0md TO AmOBEUATIKO Y10 GUVOAAAYLOTIKEG OPOPEG OAVAPOPIKA UE TO HECO
avtiotabuong, to A.AIL 21 «Or Emdpdoceic Metaformdv otic Tipéc Zuovalddyuatoc»
€PaPHOLETOL AVOPOPIKA LLE TO oTOLYEIO TTOL avTioTaduileTal.
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HMEIQXEIX EIIl TON ENAIAMEXZOQN ZYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN
(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008

(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

3. BAXIKEZX AOT'IXTIKEX ITIOAITIKEX (cuvéysia)

O Ouhog Bpioketarl otn dodikacio TIG EKTIUNONG TS EMIMTOONG TS EEAPUOYNS AVTNG TNG
SlepUNVELNG OTIC OIKOVOUIKEG KOTAGTAGELS. AVt 1 dlepunveia dev €xel eykpifel akopa omd

v Evponaiky Evoon.

Yovorloyée petald etopldv mov Ppiokoviar vwd Kowod €heyyo e€utpovvior amd To TMedio
epappoyng tov AIIXIT 3. Katd cvvéneia o Opriog (epapupolovtog tig odnyieg tov AAIL 8 yu
TETOLEC TTEPUTTMGELS) AOYIOTIKOTOLEL TETO1EG CUVOAALYEG |LE TPOTO OV TPOCOUOdlel otn nebodo
"pooling of interests". Me Bdorn avtr ™ Aoywotikn apyr], 0 OpUhog evooUAT@VEL TIC AOYIOTIKES
aleg TV emyelpNoewV TOv cuvvevdvovtol (yopic v oamotiunomn oe gvioyeg atieg). Ot
OLKOVOUIKEG KATAOTAGELG TOV OUiAov M TNG VENS OVTOTNTOG LETA Tr GUVAALOYT ETOALOVTOL GTN
Baon tov 0T M véa duapHpmaon ioyve amd TNV apyN NG TPATNG TAPOVCIALOUEVIG TEPLOSOV, KOl
KATA GLVETEWNL avamTpocsoaprdloviol ta cuyKpLTikd ototyeio. Omoladnmote Sopopd TPOKVTTEL
petalld Tov TIUAUOTOS Kol TNG AOYLOTIKNG a&lag TOv TOoG0oToh TV KafupdV TEPLOVCLUKOV

OTOYEI®V TOV aTOKTNONKAV KaTaympeiTol oTa, 1010 KEPAAaLaL.
4. XYMMETOXEZX

O1 ZoPUETOYEG AVAADOVTOL OC OKOAOVOMG:
30/6/2008 31/12/2007

ETAIPEIA OMIAOX ETAIPEIA (¥*) OMIAOX

(o) Zvppetoyés oe

Buyatpikég etapeieg 4.730,1 - 3.884,6 -
(B) Aowréc ovppetoyés 157,8 158,2 157,8 158,4
4.887,9 158,2 4.042.4 158,4

(*) : IIpocappocpéva mood Loym tg ovyy®vevong s OTE NET dwé aroppoéonong tng amé tov OTE (Bréne

Xnpeioon 18)
(o) Ot Zoppetoyég g Etaipeiog oe Buyatpikég etoupeieg eivar o1 akdrovbeg :

Alio ovuneroyic

30/6/2008 31/12/2007 (*)

e COSMOTE 3.500,4 2.654,3
e OTE INTERNATIONAL INVESTMENTS LTD 497.9 4979
e HELLAS-SAT 194,7 194,7
e COSMO-ONE 3,2 3,2
e HELLASCOM 8,4 8,4
e OTE SAT- MARITEL 11,2 11,2
e OTEPIc - -
e OTE PLUS 38 3,8
e OTE AKINHTA 336,3 336,3
e OTE-GLOBE 163.,7 163,7
e OTE AXOAAIZH 0,6 0,6
e OTE ACADEMY 59 5.9
e VOICENET 4,0 2,7
e OTENET KYIIPOY LTD. - 1,6
e OTENET TELECOMMUNICATIONS LTD. - 0,3
4.730,1 3.884,6

(*) : IIpocappocpéva mood Loym tg ovyy®vevong s OTE NET dwé aroppoéonong tng amé tov OTE (Bréne

Xnpeioon 18)
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YHMEIQXEIX EIIl TQN ENAIAMEXZOQN XYNOIITIKQN OIKONOMIKQN KATAXTAXEQN

(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008
(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

4. XYMMETOXEZX (cuvvéyern)

Tnv 9 NoguBpiov 2007, petd amd andpacn tov A.X. tov OTE, avaxkowvdbnke 1 vwofoin g
TpoolpeTikng Anuociog Ipdtaong yio v amdKTNCT TOL GLVOAOL TMOV KOWADV WHETOYOV TNG
COSMOTE pe mpoceepodpevo tipunuo Evpm 26,25 (og andAvto 100506) avd petoyn.

Tnv 31 AekepPpiov 2007 o OTE kateiye cuvolkd 303.725.198 petoyég mov avIimpocORTELOVLY
10600td mepimov 90,72% tov UETOYIKOD KEPAAOIOL KOl TMV OVTICTOIY®V SIKOIWUATOV YNPOL
g COSMOTE.

Tnv 29 lavovapiov 2008 éAnée n mepiodog amodoyng T Anudciog IIpotaong yio v eayopd
tov petoyov g COSMOTE. Méoa otov lavovdpio 2008 kot pe TNV OAOKANP®OT TNG
katdfeong tov OnAdcenv amodoyng amnd 5.044 petdyovg tng etarpeiag o OTE oméktnoe
27.503.293 petoyéc e COSMOTE, mov aviumpocwnevovy mocootd 8,187% Tov GLVOAIKOD
katapePAnuévou petoykov kepaiaiov g COSMOTE. Katd cvvéneio v 29 Tavovapiov 2008
o OTE «xoteiye 331.228.491 peroyxés g COSMOTE, o1 omoieg avimpocmnebovy mococTo
98,592% enl tov GLVOAIKOD KOTOPEPANUEVOD HETOXIKOD TNG KEPAAQIOV HE TO OVTIOTOLYO
SKOD LT YN POov.

Yopemva pe 1o apbpo 27 tov N. 3461/2006, v 27 @efpovapiov 2008 o OTE vréPare oty
Emutpom Kepakawoyopds aitnua yia doknon tov Awkouodpoatoc EEayopds (squeeze out) twv
vroroimwv petoydv e COSMOTE pe tipnuo ico pe ekeivo g Anuootag Ipdtaong, Mot
Evpd 26,25 avd petoyn (oe amoéivto mocd). Or evamopeivavieg PEToyol €lyav SKoimpo va
TOANGOLY YpnuaTioTnplokd otov [lpoteivovta Tig HETOYEG TOVG, EVIOC TPLOV UNVOV OTO TN
dnpocigvon oyetikng avaxkoivoong («Atkaiopa EE660v»), oty onoia tpoydpnoe o OTE v 31
Iavovapiov 2008. Metd t0 TEPAG TNG TEPLOSOV AoKNoNG Tov Awoidpatog EEayopdg kot Tov
Awaropatog EE6dov, Eekivnoe 1 dwadikacia yia ) daypaen tov petoyov g COSMOTE and
10 Xpnuatwemplo Adnvav kot tov Global Depository Receipts (GDRs) and to Xpnuotiotiplo
tov Aovdivov ( L.S.E.).

e ovvéyela g TpoarpeTikng Anuoctog [Ipotaong tov OTE yia v andknon tov GuvoAoL TV
Kowav ovouaoTikdv petoydv g COSMOTE kot g oAoKANpOoNG TG TEPLOO0V £EAGKNONG
TOV SIKAMUOTOG EE600VL KOl TOV SIKODOUOTOG eEayopds, cvppova pe Tov N. 3461/2006, o OTE
katéyel amo v 9 Ampidiov 2008, 335.957.300 petoyéc tng COSMOTE, mov avtictotyovv oto
GUVOAO TOV KOTAREPANUEVOD HETOYIKOD KEQUAOIOV TNG, LE TO, OVTIGTOLYO SIKAIDUOTO YNPOL.

Tnv 11 Azmpthiov 2008 n1 COSMOTE avokoivooe 61t 6€ DAOTOINGON ATOPAUCT|G TNG AVTOKANTNG
"Extoktng KabBoAkng I'evikng Zvvérevong Tov LeTOY®V TG, mov cuviAle tv 10 Azmtpiiiov 2008,
vréfore omv Emuzpom Kegolowoyopdc aitmuo, oouemvae pe 1o apbpo 17 mop. 5 100
N. 3371/2005, ywo. TN Saypopn T@V UETOY®V TNG 0o 10 Xpnuotiotipto Adnvav, o omoio &ytve
dekt6 amod v Emtponn Kepoloayopdc.

To mocd Gyovg Evpmd 777,4 mov mpoékuye amd TV andKTNeT TOV SIKAOUATOV HEWOYNEIOG TNG
COSMOTE, otic Evomomuéveg Owovopikéc Kotaotdoeig kataympndnke on’ evbeiag ota o
Kepdhao (010 kovovAl Metaforéc oe mooootd pEOYNPiog), o@ov a@opd Ge CUVOALUYEC
OmOKINONG SIKAMMUATOV HEWOYNQiog o€ eTolpEeiec, oTIG omoieg aokeitatl 101 EAeyy0G.

Tov Mduio tov 2008 0o OTE avakoivwce 0Tl Tpoymdpnoe 6 TAOANGT] TOV GLVOAOV TV GLUUETOYDV
tov Opirov otig etaupeieg OTENET KYITPOY LTD kot OTENET TELECOMMUNICATIONS
LTD, mov Jpactnplomolovvial GTOV TOUEN TOPOYNG TNAETIKOW®MVIOKOV VANPECIDY KOl
dwadktvoov, otnv Kvumplakn etarpeion Cyprus Trading Corporation Plc (CTC), évavti cuvoAiikod
Tiunpatog Evpd 3,9 nepinov.
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4.

YXYMMETOXEX (ovvéyeia)

Tnv 19 Maptiov 2008 vreypdon peta&y tov OTE kot g Buyatpikig tov OTENET Xyéd10
Xoupoonc Zuyydvevons, COUG®VE UE TO Omoio ot OVo  eToupeieg oLYywveLOVTAL Ol
ATOPPOPNOEMS TNG deVTEPNG ol TNV TP®OTN. To avaTépm XyEd10, PLETA TNV £YKPIoN TOL and T
Aumtikd  ZopPovAld TV GLYY®VELOUEVAOV  EToPE®V, LAEPANON  OTIC  STLTMOGCELS
dnpoototTag Tov dpbpov 7B Tov K.N. 2190/20 kon kataywpndnke ota owkeio Mntpoa AE., pe
onupocicvon o ®EK. Tnv 27 Iovviov 2008 kotaywpnonke oto Mntpoo Aveovopov Etaipeidv
g Nopapyiag ABnvov n andeacn tov Ymovpyod Avamtvéng pe tnv omoio eykpifnke kot
oAOKANP®ONKE N cvyydvevon g etanpeiag OTENET pe amoppdenon g amd tov OTE.

Tov Mdéwo tov 2008 mpayuatomombnke 1 e&ayopd Tov VIOAOITOV TOCOGTOV TNG BLYUTPIKNG
VOICENET an6 v etarpeic ZANYO EAAAY YXYMMETOXIKH AEBE, évavtt cuvoAiko0
Tuqpatoc Evpd 1,3. Metd v ohokAnpwon g mapanave egayopds o OTE koatéyer 1o 100%
TOV KaToPANpHEVOLD petoykod kepaAaiov tng VOICENET pe ta avticTouyo SIKadUoTo YHeov.

Tov Arpiho tov 2008 n OTE AKINHTA «xoatébece aitnpa oty Emtponn Kepalatoyopds yio
ékdoon adetag Asttovpyiag Avavoung Etapeiag Enevdvocewv Axiving [eplovoiog (AEEAIT).

(B) Ot Aowég Zovppetoyxés tov OTE avaidovtor og eENG:

A&io ooppeToms
30/6/2008 31/12/2007
TELEKOM SRBUJA 155,1 155,1
Aowréc 2,7 2,7
1578 1578

Ta "Ecoda and Mepiopata mov mepiapfavovtar otig Owovopkés Kataotdoeig mpoépyoviot
oo Tic eENG eTaupeiec:

ETAIPEIA 2008 2007
B’ Tpiunvo A’ EEaunvo B’ Tpiunvo A’ EEaunvo
COSMOTE 2452 2452 163,2 163,2
OTE AKINHTA 30,3 30,3
OTE SAT- MARITEL 0,5 0,5
OTE INTERNATIONAL
INVESTMENTS LTD - - 48,0 48,0
INFOTE - - 5,0 5,0
TELEKOM SRBIJA 11,2 11,2 15,7 15,7
Aowuég 0,9 0,9 0,7 0,7
288,1 288,1 232,6 232,6

To moc6 TV avetépo peptopdtmv Tov 2008 mov dev €xet etompoayBdel péxpt v 30 lovviov 2008
avépyetar o Eupd 280,1 kor meprrapfdavetor ota «Aomd KukAO@OPOOVTO TEPLOVGLOK(
otoyeio» otov Icoloyiopd g 30 Iovviov 2008.

OMIAOX 2008 2007
B’ Tpiunvo A’ EE&aunvo B’ Tpiunvo A’ EEaunvo
TELEKOM SRBIJA 11,2 11,2 15,7 15,7
Aowég 0,9 0,9 0,7 0,7
12,1 12,1 16,4 16,4

32



OPTI'ANIZEMOX THAEIMIKOINOQNIOQN THX EAAAAOX ANQNYMH ETAIPIA
E&apnviaio Owovopwki] 'ExOgon
YHMEIQXEIX EIIl TQN ENAIAMEXZOQN XYNOIITIKQN OIKONOMIKQN KATAXTAXEQN

(ETAIPIKQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2008
(IMooG o€ ekatoppvpro Evpd, eKTog £V avaEPETAL S10.POPETIKA)

5. METOXIKO KE®AAAIO

To Metoywkd Kepdriaio oo OTE xoatd tv 30 Iovviov 2008 kot tqv 31 Aegkepfpiov 2007
avépyetar o€ Evpd 1.171,5 o dwonpeiton og 490.150.389 kowvég petoyéc, ovopaotikng a&iog
Evpd 2,39 (og amdAlvTo TOGO) OVE LLETOYT).

Koatd v 30 Iovviov 2008 kat v 31 Askepfpiov 2007 to T0606TO TNG AUECTG GLUUETOYNG TOL
EXAnvikod Anpociov avépyetor oto 24,96%, evd péow g A.E.K.A. AE. avépyetoar oto
28,03%.

Xoupova pe v ond 30 Iovviov 2008 gvnuépwon tov OTE and tov puéroxd tov DEUTSCHE
TELEKOM AG, 10 T0G00TO GUUUETOYXNG TOV (OC AV® HETOXOV ETL TOL GLVOAOL TOV WETOYLIKOD
KeQaAaiov kot TV dikaopdtov yneov tov OTE aviAfe oe 20,155308% mov avtictoyei ot
98.791.324 petoyéc, LT TOV AVTIGTOLYOV SIKAIOUATOV YHPOUL.

6. MEPIZMATA

Xoupwva pe v EMAnvikn Etaipikn NopobBesio ot etaipeiec vmoypeovviol vo SLVELOLY GTOVG
UETOYOVS TOVG UEPICLO TOVANYIGTOV 35% €T TOV KEPODV TOL TPOKVITTOVV OO T AOYIOTIKA TOVG
B1PAia (ONLLOGIEVLEVEC OIKOVOUIKEG KATOOTAGELS) LETA TNV 0QOIPEST] TOL POPOL EIGOONLATOG KO
TOL TOKTIKOV 0ofepaTikov.

H Toktikr Fevikn Zovérevon tov Metdywv tov OTE tng 26 Iovviov 2008 evékpive ) Stavoun
pepiopotog amd to k€poM g yxpnong 2007 cuvoAtkov vyovg Evpd 367,6, mov aviictolyel oe
Evpd 0,75 (og amdAvTo TOGO) VG, LLeTOYN.

7. MAKPOIIPOOEXMA AANEIA

Ta MokporpdBeopa Advela ovarldoviol g oKoAovimg:

30/6/2008 31/12/2007
ETAIPEIA
() Advero Evponaixng Tpanelog Enevévcemv 36,4 36,4
(B) Evdoetaupika davero and OTE Plc 3.356,0 1.266,3
29volo paxporpobesouwv daveiwy 3.392,4 1.302,7
Bpayvnpobecpo pépog (17,5) (17,5)
MaxporpoOeouo uépog 3.374,9 1.285,2
OMIAOX
() Advero Evponaixng Tpdnelog Enevévocemv 36,4 36,4
(B) Kowompaxktikd ddvela 500,0 500,0
(y) IIpdypoppo ékdoong opoAdymv
peconpofeosung duapketlag (Global Medium
Term Note Programme) 5.453.,4 3.360,4
(0) Aowmd tpamelikd ddvela 69,2 133,6
29volo paxporpobsouwv daveiwy 6.059,0 4.030,4
Bpayvnpobecpo pépog (34,4) (83,3)
Maxponrpobesouo uépos 6.024,6 3.947,1
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7. MAKPOIIPOOEXMA AANEIA (ovvéysia)

Tnv 12 ®gfpovapiov 2008 n OTE Plc oroxkAnpwoe v €kdoon, kdtw ond 1o IIpdypappa
"Exdoong Opordymv Meconmpdbeoung Awdpketag (Global Medium Term Note Programme), 600
oporoywv Hyovg Evpd 1.500 kot Evpod 600 pe oxomd v avoypnuatoddtnon Tov ovoikToh
voAoimov amd To Ppoyvmpodbecpo ddvelo mov cvvedn Tov NoéuPpro 2007, v
YPNHATOdOTNON NG amokTnong and Tov OTE twv petoydv petoynoeiog tng COSMOTE.

Yvykexpéva n OTE Plc e€édwoe :

a) Opdroyo otabepov emttokiov vyovg Evpm 1.500, AqéEng 14 dePpovapiov 2011, pe Kovmovi
5,375% emoing.

B) Oudroyo otabepov emtokiov vyovg Evpod 600, Anéng 12 defpovapiov 2015, pe kovmdvi
6,0% etnocioc.

Ot 6pol T@V OHOAOY®V TEPIAQUPAVOVY PNTPE  AVOTPOCUPHOYNS Kovmovioh Pdoel Tng

moToANTTiKnG Kavotntag Tov OTE (“Step up clause”). To kovmdvl T@V OHOAOY®OV UTOPEL Vo

avénbet katd 1,25% oy nepintmon 6mov:

o) 0 évag 1| Kal ot dVo amd TOVg 0ikovg AELOAGYNONG TG TGTOANTTIKNG tKavotnTos (Moody’s Kot
S&P) voPabuicel tnv a&ordynon tov OTE ce BB+, Bal kot kdto (sub-investment grade) 1)

B) kot o1 dvo oikor agordynong (Moody’s kot S&P) mavcovv 1§ dev dhvavrat, va a&toloyncovv
™V mMoToANTTIKY wkovotnta tov OTE.

To kovmdvt pmopel va avénbet pio povo @opd o OAN TN SEPKELD TOV OUOAOY®OV Kol Yiol OGO

dtlonua  a&loAdynon g moToAnmTikng wavotntag tov OTE mapapével o sub-investment

grade.

Ytou¢ Opovg TV &V AOY® OHOAOY®V VLTAPYEL €miong pntpa oAAayng eAéyyov, mn omoia

gvepyomoleitol €dv 1oydoovv omd Kowvov to eENg:

0) OmOlONMOTE TPOCWOTO 1 EVOT| TPOSHOTMV (ekTdC amd 10 EAANVIKO Anudcilo) omokTnoel
apeco M éupeca meplocotepo Tov S0% TOV PETOYIKOV KEQOANIOL N TOV SIKAOUATOV YOOV
tov OTE ko

B) oav cuvémela Tov (o), N agloddynon TV opoAdY®OV amd Tovg diebveig olkovg amocvpbel 1
vroPabuotet oe BB+/Bal 1 10 avtictoryd tovg (Sub-Investment grade), evtog
OULYKEKPLUEVNG TTpoDEG NG KOl LE GLYKEKPIUEVOVS OPOVC.

SOUE®VO e TOVG OPOLS TV OUOAOY®V, GE TEPIMTMOT 1oL gvepyomombel  prTpo oAAayng
erléyyov tov OTE, n OTE Plc opeikel dueca va evnueEP®OEL YPATTMOG TOVSG OLOAOYLOUYOVGS, Ot
omol0l GTN CLVEXELD £XOLV TO dKoUmud, 6€ ddoTna 45 Nuepdv, va arattioovy ard v OTE
Plc v mpominpopun T0Vg, NTol T0 KEPAAOLO KOl TOVG TOKOLG OV OVOAOYOUV £mC TNV MUEpa
mpomAnpouns. Koavévag amd tovg mopandve Tapdyovies evepyomoinong tng pNTpog oAAayng
eA&yyov dev 1oyvet péypt TNV nuepounvia tov Owovouikov Kotaotdoewy.

Tnv 19 Mdiov 2008 o oikog Moody’s vrofiface tnv motoAnntiky agoldoynon tov OTE and
Baal om6 Baa2. Xtnv cvppovia tov EAAnvikov Anpociov pe ™ DEUTSCHE TELEKOM AG
TEPAAPAVOVTOL OpOL TTOV SVVNTIKG UTOPEl 6TO PEALOV VO 001 YIGOLY TO TOGOGTO KOATOYNG TOL
EMnvikod Anpociov kdtw tov 20%. Q¢ amotéleco TV Opwv TS GLUE®VING, Kpivetal amd Ty
Moodys 611 mAéov o Pabudg vmootpiéng g Etaipeiag amd 1o EAAnvikd Anudcio eivan
"YOUNAOC" oe oyéon pe mpwv mov kpwdtav ¢ "Hésoc”. Avt n petafoAn odynce v
motolnmTikny agloddynon oto Baa2. OAot ot Aoutol Tapdyoviec mov ¥PNGILOTOIOVVTAL Yo, TV
alohdynon g Etapelag épewvav oapetdPfAntot, dedopévov OtL dev €yovv petaPindel to
AELTOVPYIKA YOPUKTPICTIKE TG,
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8. BPAXYIIPO®OEXMA AANEIA

Tnv 9 NoegupBpiov 2007, n OTE Plc pe gyyonti tov OTE, covaye BpayurpodBecio ddvelo Dyoug
Evpon 2.700, pe xowompa&io tpomeldv yioo TN ¥PNUATOIOTNON NG OMOKTNONG TOV UETOXDV
peoynoiog g COSMOTE and tov OTE. Méypt v 31 Aexepfpiov 2007 &iye extapuevdel moco
vyovug Evpad 1.500. Katd ™ dudpketa tov o’ e&apnvov 2008, ektapuendnie emmiéov mocd DYOLS
Evp®d 600. Mg v oAokApwon g £€K0oomg Tmv dVo opoAdYwv vVyoug Evpd 1.500 kot Evpd
600 xdtm amod o [poypappa Exdoong Opordywv Meconpobeounc Adpkelag (Bhéme Znueioon
7), TO AVOIKTO VITOAOITO TOL TOPATAV® Ppoyvmpodecpov daveiov e£opAndnke TAnpmg. Metd TV
avOTEP® EOPANGT], TO OVOIKTO VITOAOLTO TV Bpayvrpoddecuwy daveimv Tov Opilov katd v 30
TIovviov 2008 avépyetor oe Evpm 4,8.

9. ®OPOX EIXOAHMATOX

Me Baon tig dwrdaéelg tov N.3296/2004 o ocvvtereotng @Opov elcodnuatog oty EALGSa
avépyetar o€ 25% omd tn ypnon 2007.

H Ertaupeio xon o1 Buyotpikég tng etopeieg dev €xovv eheyybel amd TIG POPOAOYIKEG aPYES Y1 TIG
aKOAoVOEC YPNOEIC KOl MG EK TOVTOL Ol POPOAOYIKEC TOVG VITOYPEMGELS Y10, TIG YPNOELS AVTEC OEV
€YOUV KATOOTEL OPLOTIKEG:

‘Ovopoa gtanpeiog ANEAEI'KTEY XPHXEIX
M£00d0¢ olknc evomoineng (Guesn cvpupeToyn)
e OTE Amnd 2006
e COSMOTE Amnd 2006
e OTE INTERNATIONAL INVESTMENTS LTD Amd 1998
e HELLAS SAT Amnd 2003
¢ COSMO-ONE Amnd 2002
e VOICENET Amo 2004
e HELLASCOM Amo6 2006
e OTEPIc Amd 2005
e OTE SAT-MARITEL Amo 2004
e OTEPLUS Amd 2005
e OTE AKINHTA And 2001
e OTE-GLOBE An6 2007
e OTE AZOAAIZH Amd 2003
e OTE ACADEMY And 2000
e HATWAVE An6 1996
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9. ®OPOX EIZOAHMATOZX (cuvéyera,)

Ovopoa gTanpeiog ANEAEI'KTEX XPHXEIX
M£00d0¢ olknig evomoineng (éupeon ovppetoyn)

e OTE YITHPEZIEX EIIENAYZEQN A.E. Amd 2005
¢ ROMTELECOM And 2006
e AMC Amo 2006
¢ COSMOFON Amo 2001
e GLOBUL Amo6 2005
e COSMOTE ROMANIA Amd 2007
e [EPMANOX Amd 2004
e E-VALUE AE. Amd 2003
¢ GERMANOS TELECOM SKOPJE S.A. Amd 2003
¢ GERMANOS TELECOM ROMANIA S.A. Amd 2003
e SUNLIGHT ROMANIA S.R.L.-FILIALA Amd 2001
¢ GERMANOS TELECOM BULGARIA A.D. Amd 2005
¢ MOBILBEEEP MONOITPOZQIIH E.IT.E. Amd 2005
e [PHI'OPIOX MAYPOMIXAAHY & XIA E.ILE. And 2006

e KINHTEZ THAEII/NIEX ALBATROS & XIA E.ILE. Amnd 2006
e TELSIMSRL. Amd 2007 (idpvon)
o HELLAS SAT A.E. Amd 2002
e OTE MTS HOLDING B.V. Amnd 2001
e CHA Amo6 2007
e COSMO-HOLDING CYPRUS Amd 2006
e OTE PLUS ROMANIA -
e OTE PLUS BULGARIA E&aipeon eopov

Tov Méptio 2008 oroxkinpdbnke o @oporoyikdc €heyyog tov ypioewv 2001 — 2005 oty
etopeioc ROMTELECOM pe v emifoln mpoécbetov popmv Dyovg Evpd 19,0. To mocd avtd
oCOUYNPIoTNKE He TNV NON OYNUOATIOUEVT) OO TPONYOVUEVEG YPNOELS TPOPAeyT, Ywpic vo
vrdpyel enidpoon oto armoteAécpate Tov o eapnvov 2008.

Méca oto B’ tpipunvo 2008 olokAnpdbnke o poporoykds Ereyyoc Tov ypnoemv 2004 ¢mg 2006
otV etarpeioc COSMOTE ROMANIA yopig poporoyikég emPapivoels.

Méca oto o’ e&aunvo 2008 Eekivnoe Kol 0AOKANPOONKE 0 POPOAOYIKOC EAEYYOG TMV YPNOEDV
2002 ¢wc 2006 oy etatpeio OTE-GLOBE pe v emPoin npodcetomv edpwv tyovg Evpd 0,6.
To o6 awtd cvpYNEIoTNKE e TNV 11O GYNUOTICUEVT OO TPOTYOVUEVES XPNOELS TPOPAEYN,
YOPIG Vo vTapyEL EMidpaon oTa amotelécpata Tov o e&apvou 2008.

Ymv OTE AKINHTA Bpioketat oe eEEMEN 0 poporoyikdg Edeyyog Tmv yprioewv 2001 ko 2002,
0 omoiog avauévetal va olokAnpwbei evtog tov 2008.

Ymv OTE SAT-MARITEL Bpiocketor o€ €EEMEN 0 @OpoAOYIKOG EAEYYOC TV Yproemv 2004 Kot
2005, o omoiog avapévetar vo, oAokANpwOel gvtdg tov 2008.

>mv HELLAS SAT A.E. Bpioketor og e£€MEN 0 @oporoykog Eleyyog Tov ypnocwv 2002 €mg
2007, o omoiog avapévetor vo, oAokANpwOel gvtdg tov 2008.

Ymv 'TEPMANOZX Bpioketor o€ €EEMEN 0 popoAoyIKOC Edeyyog TV ypnoewv 2004 mg 2005, o
omoiog avapévetat vo oAokANpmBel evtog tov 2008.

Ymv E-VALUE Bpioketar og €£EMEN 0 @oporoyikdg €heyyog Tov ypnoewv 2003 éwg 2005, o
omolog avapévetal vo oAokAnpmBel evtog tov 2008.
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10. KYKAOX EPT'AXIQN

O Kvkhog Epyociov mepthapfaver tig e€ng katnyopieg e60dmv:

ETAIPEIA

(i) Tnlepovia ecOTEPIKOV

Boowd pnviaio téAn

TEAN 0OTIKNG — VIEPUCTIKNG
Aepmviog

- Xtafepd mpog otabepd

- 2100epd mpog KvnTtd

Aound

(i) Awebvig Tnrepovia

E&epyoueveg khnoeig
Amodocelg amod
TIAETIKOVOVIOKOVG
0PYOVIGLOVG EEMTEPIKOV
Amo066e1g amod stalpeieg
KNG TNAEQPOVIOG

(iii)) Aowmd écoda

IIpomAnpmuéveg KapTEG
Tniepovikoi kaTaloyot
Expicfmon kukAopdtoy Kot
emotvovieg Data/ ATM
ISDN

[eoAncelg TNAETIKOVOVIOKOD
eEomhiopov

Internet / ADSL

ITapoyr vanpeciadv

TéAn dacvvdeoNC

Aowmd

Yvvoio Kvkiov Epyaciav

2008 2007 (*)

B’ Tpipnvo A’ E€aunvo B’ Tpipnvo A’ E€aunvo
158,7 318,9 169,1 340,1
109,3 2232 125,2 255,7

58,8 116,0 67,8 133,3
168,1 339,2 193,0 389,0
17,8 35,6 18,3 35,3
344,6 693,7 380,4 764,4
15,7 31,6 18,2 36,5
20,5 46,3 22,0 35,1
14,3 25,5 11,3 20,6
50,5 103,4 51,5 922
11,6 21,3 16,8 32,8
23 3,0 0,3 0,8
58,6 1114 52,1 118,6
34,2 68,7 40,9 76,9
14,6 26,5 15,4 28,9
38,4 78,3 33,9 69,7
53,7 104,9 38,9 74,1
29,3 58,3 26,5 54,8
9,0 15,3 7,8 18,2
251,7 487,7 232,6 474,8
646,8 1.284,8 664,5 1.3314

(*) : Mpocappoopéva mocd Loy g cvyydvevens g OTE NET 6w amoppoonoig g andé tov OTE (Bréme

Inpeioon 18)
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10. KYKAOZXZ EPT'AZIQN (cvuvéyern)

OMIAOX
2008 2007
B’ Tpipnvo A’ E&aunvo B’ Tpipnvo A’ E&aunvo
(i) Tniepovia ecmtepLcon
o Boowd pnviaio téAn 232.,5 465,5 248.9 503,0
o  TéAN 0OTIKNG — VTEPACTIKNG
Aepaviog
- 2100epd mpog otabepd 122,0 250,1 146,1 303,4
- 2100epd mpog KvnTtd 83,4 165,4 98,4 191,8
205,4 415,5 244.5 4952
e Aowd 24,4 473 23,1 45,1
462,3 928,3 516,5 1.043,3
(i) Awebvig Tniepowvia
o E&epydueveg kinoelg 23,5 47,3 27,6 55,0
e Amodooelg and
TNAETIKOVOVIOKOVS
0PYOVIGLOVG EEMTEPIKOV 31,8 74,8 37,7 70,9
o  Amodocelg omd etanpeieg
KIVNTNHG TNAEQ®VING 15,5 27,6 12,1 22,2
70,8 149,7 77,4 148,1
(iii) Kwnm Tniepovia 603,0 1.162,8 551,0 1.045,3
(iv) Aowmd écoda
o [lpominpopéveg Kapteg 13,3 25,0 19.9 39,7
o  Tnlepwvikoi KatdAoyol 2,3 3,0 14,1 28,3
¢ ExuicOwon xuxkiopdtov kot
emkowmviec Data / ATM 91,5 169,8 69,4 132,5
e ISDN 37,3 74,7 41,7 83,8
¢ TloAnoelg TNAETIKOVOVIOKOD
e&omMoov 155,1 308,0 1394 292,1
e Internet / ADSL 56,4 111,5 56,0 104,2
e Tlapoyn vanpeciav 44 .4 83,8 20,3 43,0
o Té&ln daovvdeong 30,7 59,9 21,4 46,9
e Aowma 23,4 51,5 24,2 52,7
4544 887,2 406,4 823,2
Yvvoro Kvkiov Epyacidv 1.590,5 3.128,0 1.551,3 3.059,9

11. KOXTOZX ITIPOI'PAMMATOX ITIPOQPHX AIIOXQPHXHX

Tnv 28 ®efpovapiov 2008, n Atoiknon tov OTE wor 1 OME-OTE, vréypayoav Zvidoyikn
>oupoon Epyaciag, pe v onoio 610 mpocmmikd mov péypt v 29 AexeuPpiov 2008 Ba &xet
BepeMmoet dkaimpo amdAvons, KOToBAAAOVTOL KIVTPO TPOKEUEVOL VO, ATTOYMPTIOEL LEYPL TNV
30 AekepBpiov 2008. H mpobeopiio vrofoAng atHGEDV Y100 GUUUETOYT OTO TPOYPALLO TPOMPNG
amoy®pnone €anée v 21 Maprtiov 2008 ywpig ™ dvvatdtnta avdkinong tovg. To oyetikd
Kk66T0¢ Tpocdlopiotnke ota Evpd 12,2 kat mepilapBdveral ota anoteAésparto tov OTE yia to o
e&aunvo 2008. Erniong ota amoteléopata tov o e&apnvov 2008 tov Ouilov meptiapfdverol Kot
mocd Evpo 32,6 mov agopd o010 KOGTOG TPO®PNG OTOYMPNONG TPOCHOTIKOD  TNG
ROMTELECOM.
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12. AOIITA AEITOYPI'IKA EZ0AA

Ta Aowtd Aettovpykd 'EEoda avaivovtol og eENG:

ETAIPEIA 2008 2007 (*)

B’ Tpipnvo A’ E&aunvo B’ Tpipnvo A’ E€aunvo
Apopég pitov 28,0 51,1 26,9 64,6
Koéotog thAEmKOWVOVIOK®V VAK®OV,

EMGKELOV KOl GUVTNPNCEDV 17,4 34,6 21,0 379
"E€oda mpofoing Kot dtoprpiong 13,8 26,2 14,8 25,8
ITapoyég Tpitwv 13,2 25,5 10,6 23,6
[IpoPreyn yuo emiopodeis amaitnoelg 12,6 30,0 14,1 28,2
Aowméc mpofréyelg - - 10,0 11,0
"E&oda Ta&oumy 2,2 4,0 2,2 4,1
Apo1pég mapoyémv Audiotex 1,8 3,6 1,5 3,0
Evoixia 18,2 36,6 17,3 34,7
Aldpopol  @Opol,  €KTOG  (OPOV

E1000NLOTOG 4,1 6,8 3,8 6,6
Metogopikd 1,5 2,5 1,5 2,6
Aourd 4.0 7,7 4.0 7,1

116,38 228,6 127,7 249,2

(*) : IIpocappoopéva mocd Loy® tng ovyydvevens tg OTE NET o
Inpeioon 18)

amoppéoneis g and tov OTE (BAéme

OMIAOX
2008 2007
B’ Tpipnvo A’ EE€dunvo B’ Tpipnvo A’ EEdunvo
Apopéc pitmv 46,1 90,8 40,5 81,4
K6610¢ TNAETIKOWVOVIOK®Y VAIKOV,

EMGKELMOV KL GUVTINPTCEDV 514 100,3 54,8 101,5
"E€oda mpofoing Kot dtopnpiong 55,0 98,2 58,9 101,4
ITapoyég tpitmv 29,6 51,9 21,7 45,6
IIpoPreyn ylo emoaAeic

OTTOLTIOELG 22,4 47,9 20,8 43,9
Aowméc mpofréyelg - - 10,3 12,1
"E&oda ta&ioumy 4,8 8,7 5,0 9,1
IpounBeieg o7 EUTOPIKOVG

OVTITPOCAOTOVG 55,3 120,6 48,1 104,2
Apopéc mapoyéwv Audiotex 2,3 4,7 2,5 5,5
Evoixia 22,2 47,1 21,6 42.4
Aldpopot  @Opot,  €KTOG  POPOL

E1000NLALTOG 19,7 31,1 18,1 29,1
Metagopikd 2,9 5,1 3,3 5,8
Aourd 15,2 24.9 16,4 31,0

326,9 631,3 322,0 613,0
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13. TAHPO®OPHXH KATA TOMEA

H axdéiovdn mAnpoedpnon avapépetar otovg Topeig mov Tpémetl va avapiépovtal EEXMPIGTH OTIC
Owovopkég Katootdoelg kot emiokomodviotl and toug vrevbuvvoug g Etoipeiog yio ) Aqym
OLKOVOUIK®V OITOPAGEWDV.

O1 Topeic Apaostnpiotnrag £xovv optotei pe fdomn T voukn ddpBpwon tov Ouilov, pocov ot
vevbuvol Yo T AYn OIKOVOUIK®OV OTOQACE®MY TOPAKOAOVOODV TIG OIKOVOUIKES TTANPOPOPIES
Eexoplotd, Omm¢ mapovostdloviar amd v Etaipeio kou and kabepio and Tig Bvyotpikés tng
gToupeieg N Tovg VITo-opihovg Tov TEPLaUPdvovTol oTNV Evomoinon.

Xpnowonowwvtag nocotikd kpirnpia, o OTE, o vro-opihog COSMOTE kot 1 ROMTELECOM
optotkav o¢ Topeig ApaotnpldtTnToc TOL TPETEL VO OVOPEPOVTOL EEXWPIOTA OTIG OIKOVOLIKEG
Koataotdoeig. Ot minpogopieg tov Topéwv ApactnplotnTog Tov 0ev amoTeAOVV EEY®PLOTONGS
Topeic yio avapopd Exovv cuykevtpmbel kot ometkoviotel otny Koatnyopia “Aoird”.

Ov Aoylotikég moMTikée towv Topéwv Apactnpdtmroc sivor ot i01eg pe ekeiveg mov
axolovBovvtar katd T ovvroén tov Owovopkov Kotaotdoewv. H Awoiknon a&loloyei v
emidoon twv Topéwv Apaoctnprotntag, Bacilopevn 6To AEITOVPYIKA KEPOT TPO AmocPEcemy, GTo
AELITOLPYIKA KEPON Kot 6T KaBapd KEPOT.

O minpoeopieg avapopikd pe toug Topeic ApaotnpldTTag Kot 1) GOUPOVIO, LE TO EVOTONUEVOL
otoyeio Tov Opidov &xovv o¢ €ENG:

E&aunviaio wepiodo OMIAOZ EITPADEX
mov éinée Tnv 30/6/2008 OTE COSMOTE ROMTELECOM AOIITA XYNOAO ENOIIOIHXHX OMIAOX
"Ecoda amd

eEmTePLoNg TEAATES 1.178,3 1.448,0 433,1 68,6 3.128,0 - 3.128,0
'Ecoda peta&d Topémv
Apaotnpromrog 106,5 93,5 9,3 118,1 3274 (3274) -
Yvvolikd écoda 1.284.8 1.541,5 4424 186,7 3.455.4 (327,4) 3.128,0
Agrtovpykd ££0da (1.107,8) (1.220,3) (440,2) (158,7) (2.927,0) 326,8 (2.600,2)
Agtovpyka képom 177,0 321,2 2,2 28,0 5284 (0,6) 527.8
AgLtovpyka képdn  mpo
anocPécemv 416,3 523,2 1244 50,0 1.113,9 (1,3) 1.112,6
Kabapd képdn/(Enpieg) 341,9 189,4 (3,2) 279 556,0 (255,6) 3004
EEaunviwaia wepiodo OMIAOX ETTPA®EY
mov éine v OTE (*) COSMOTE ROMTELECOM AOIMIA(*)  XYNOAO ENOIIOIHXHX OMIAOX
30/6/2007
"Ecoda omod
eEmTePIoNGg TEAATES 1.225,2 1.336,2 425,7 72,8 3.059.,9 - 3.059.,9
'Ecoda peta&y Topémv
Apaotnpromrog 106,2 89.8 13,7 98,9 308,6 (308,6) -
Yvvolikd écoda 1.3314 1.426,0 4394 171,7 3.368,5 (308,6) 3.059,9
Agrtovpykd ££0da (1.184,6) (1.134,7) (395,4) (135,9) (2.850,6) 303,8 (2.546,8)
Agrtovpyka képom 146,8 291,3 44,0 35,8 517,9 4.8) 513,1
Agrtovpyka képon
PO 0mOGPESEDV 405,7 463,6 164,6 514 1.085,3 1,4 1.083,9
KaBopd képdn 308,6 176,3 39,4 26,2 550,5 (273,0) 277,5

(*) : Mpocappoopéva mocd Loy g cvyydvevens g OTE NET 6w amoppoonoig g andé tov OTE (Bréme
Inpeioon 18)
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14. KEPAH ANA METOXH

Ta k€pdM, HETA amd POPOLS, avd LeToYT|, VToAoyilovtal pe T daipeoT TOL AVAAOYOUVTOG GTOVG
petdyovg g Etaipeiog képdovg pe to HéGo oTabKd aptBpd PETOY®V G€ KUKAOPOPIL KoTd TNV
dudpkela Tng mTEPLOdoV, e&0pdVTOC TO HEGO OplBUd 1WBimV PETOYMV OV ElYe GTNV KATOYN TNG M
Etapeio katd t Sudpkelo g mePLOO0L Kol Yo TO OMOUEIOUEVE KEPON OvA  LETOYN
nmephappdvoviag Tov aplfud PETOY®V TOL AVTICTOYXEL GTO OIKOIOUATO TPOUIPESTG TOV £XOVV

xopnynoet.

Ta képdN peTd amd Opovg avd petoyn, avaAdovTal ®¢ EENG:

ETAIPEIA
2008 2007 (*)

B’ Tpiunvo A’ EEapunvo B’ Tpiumvo A’ EEaunvo
KaBapd képomn 313,2 341,9 259.4 308,6
Mécog otafpiog apliudc petoymv
(v ta Boowd kEPON avd petoyn) 490.150.389 490.150.389 490.150.389  490.150.389
Aa1dUaTo TPOOIPEGNS 0lyOPAS
LLETOY DV 3.141.620 3.141.620 - -
Méoog oTafKdg aplOpog PLETOXDY
(Y100 ToL OTOPEIWUEVE, KEPOT OV AL
petoyn) 493.292.009 493.292.009 490.150.389  490.150.389
Boowad képdn ava petoyn 0,6389 0,6976 0,5292 0,6296
Amopetopéva kEpO ava petoyn 0,6349 0,6931 0,5292 0,6296

(*) : Mpocappoopéva mocd Loy g cvyydvevens g OTE NET 6w amoppoonoig g andé tov OTE (Bréme
Inpeioon 18)

(Ta k€pdn ava petoyn ivar o€ amdAVTU TOGA)

OMIAOX

2008
A’ EEaunvo

2007
B’ Tpiunvo A’ EEaunvo

B’ Tpiunvo

Képon xatoavepdpevo otoug

HETOYOVG TNG UNTPIKNG Etanpeiog 159,3 300,4 136,6 271,5
Méoog oTa0KOG aplOOG PETOXDY
(ywo ta Boowd kKEPON avd petoyn) 490.150.389 490.150.389 490.150.389  490.150.389
Ao poto Tpoaipesns ayopas
LETOYX DV 3.141.620 3.141.620 - -
Mécog otafpiog aplOudc petoymv
(Y10 To amopEldpEVaE KEPST OvEL
petoyn) 493.292.009 493.292.009 490.150.389  490.150.389
Boowd képdn ava petoyn 0,3250 0,6129 0,2786 0,5661
Amopeltmpéva k€PN ovd petoyn 0,3229 0,6090 0,2786 0,5661

(Ta k€pOM avd petoyn gival o€ amdAVTA TOGEH)
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15. XYNAAAATI'EX ME XYNAEMENA MEPH

Q¢ ovvogpéva pépn tov OTE, Bewpovvioar ov Buyatpikéc tov etoupeieg, ta PéAN ToL AOIKNTIKOD
ZopuovAiov Kot To avOTOTO S1EVBVVTIKG CTEAEYT TOV.

H Etoupeio ayopalet ayadd kot vinpecieg amd to cLVOEUEVA PEPT), TOAEL 0yafd Ko TOPEYEL VINPECTES
o€ aUTd, yopnyel kot AapPdver ddveln Kot TELOG AapPaverl pepicpota.

O ayopéc ko o1 rwincelg Tov OTE e ta cuvdepéva puépn, avaidovtol og e&ng:

A’ EEaunvo 2008 A’ E€aunvo 2007 (¥)
MoMjcsg Avyopég MoMjcsg Ayopég
OTE OTE OTE OTE
COSMOTE 87,5 59,7 89,1 65,1
OTE INTERNATIONAL
INVESTMENTS 0,2 2,7 0,2 3,0
ROMTELECOM - - 0,6 -
HELLAS-SAT 0,3 0,8 0,3 0,8
COSMO-ONE - 0,4 - 0,4
VOICENET 2,6 0,8 2,2 0,3
HELLASCOM 0,1 3,9 - 3,3
OTE SAT - MARITEL 0,4 0,9 0,5 1,0
OTE PLUS 0,2 18,6 0,1 14,1
OTE AKINHTA 1,4 30,9 1,3 28,6
INFOTE - - 2,5 0,3
OTE-GLOBE 13,7 33,0 5,6 31,3
OTE ACADEMY 0,1 2,2 0,1 3,0
106,5 153,9 102,5 151,2

(*) : IIpocappocpéva mood Loym tg ocvyy®vevong s OTE NET dwé aroppoonong tng amé tov OTE (Bréne
Xnpeioon 18)

Ta ypnpatookovopkd £coda kot ££0da Tov OTE pe ta cuvdepéva pépn, avolvoviol g €ENG:

A’ EEaunvo 2008 A’ EEaunvo 2007
Xpnp/xa Xpnp/xa Xpnp/ka Xpnp/xa
£6000 OTE £€o6a OTE £6000 OTE £€o6a OTE
COSMOFON 0,9 - 1,8 -
OTE Plc 1,7 86,2 1,0 32,2
2,6 86,2 2,8 32,2

Ta éc0da amd pepicpata tov OTE and ta cuvdepéva pépn, avoivovtor og eENG:

A’ EEaunvo 2008 A’ EEaunvo 2007

COSMOTE 245,2 163,2
OTE AKINHTA 30,3 -
OTE SAT - MARITEL 0,5 -
OTE INTERNATIONAL

INVESTMENTS LTD - 48,0
INFOTE - 5,0

276,0 216,2
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15. ZYNAAAATEX ME XYNAEMENA MEPH (cvuvéyewa)

Ot amoutioeglg kol ot vroypewaoelg tov OTE pe to cvuvdepéva pépn mov mTpopyoviol amd Tig

UETAED TOVC TPEYOVGEC GUVUALAYES, OVOADOVTOL WG EENG:

30/6/2008 31/12/2007 (*)
Amaitnon Yroypéwon Amaitnon Yroypéwon
OTE OTE OTE OTE
COSMOTE 32,2 31,9 394 344
OTE INTERNATIONAL
INVESTMENTS LTD 0,2 1,0 0,2 1,4
HELLAS-SAT 4,4 0,8 4,6 0,6
COSMO-ONE - 0,7 - 0,2
VOICENET 1,7 0,3 0,1 0,1
HELLASCOM - 3,1 - 1,4
OTE SAT - MARITEL 1,0 0,5 0,3 0,5
OTE PLUS 0,1 14,7 0,8 12,8
OTE AKINHTA 2,5 15,8 3,1 31,7
OTE-GLOBE 22,4 34,4 494 73,2
OTE ACADEMY - 0,3 0,5 0,8
64,5 103,5 98,4 157,1

(*) : IIpocappocpéva wood Loy t™g ovyy®dvevong s OTE NET dwa amoppoenong g amé tov OTE (Bréne

Inpeioon 18)

Ot amoutnoelg kot ot vroyxpemoelg Tov OTE pe to cuvdepéva PEPT TOL TPOEPYOVIOL OO TO

xopnynoévta kot Anedévta daveia, avarlvoviol g €ENG:

30/6/2008 31/12/2007
Amaitnon Yroypéwon Amaitnon Ynoypéowon
OTE OTE OTE OTE
COSMOFON 51,5 - 51,8 -
OTE Plc 35,4 3.454,8 35,4 2.787,0
86,9 3.454,8 87,2 2.787,0

Ot amautioeig tov OTE and pepiopata, Tov Tpospyovtal amd To GUVIEUEVA LEPT), AVOADOVTOL MG

)
30/6/2008 31/12/2007
COSMOTE 2452 _
OTE AKINHTA 30,3 -
OTE SAT — MARITEL 0,5 -
276,0 -

Ot apoiféc tov peAdv Tov A0IKNTIKOU ZUUPOVAIOV KOl TMV avOTATOV SELOVVTIKOV GTEAEYDV
m¢ Etopelag, ov omoieg emPdpuvvav to amotedéopota tov o eEapnvouv 2008 kot Tov
o’ e&opnvou 2007, aviABay oe Evpd 2,7 kot Evpm 2,7 avtiototyo.
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16. AIKAIQMATA ITPOAIPEXHX AI'OPAX METOXQN

Me Baon v andeaocn g emavoinmtikng Extakmng [evikng Xvvédevong g 3 Amptiiov 2007
Kol TV amdeacn tov Atoikntikod Xupfoviiov g 20 Aekepppiov 2007, eykpibnke 1 Béomion
kot viomoinon Ipoypdappatog Mapoynig Akatopdtov Ipoaipeong Ayopds KOVMV OVOLOGTIKMV
petoywv tov OTE (to «IIpdypappa»), aoel kpirnpiov omddoong oe dievbuvtikd oteéyn tng
Etaipeiag, KaBdg kot oe 6TEAEYT GUVOEUEVOV LLE ALTIV ETALPELDV.

Yopemva pe to Mpdypappo topéyetal amd To AoknTIKO ZVUBOVALO0 GTOVG SIKOI0VYOVG KATE TNV
apykn| évtalr] Tovg 6° avtd, Evag aplipds dikampdtov, ta «Baowd Awoidpata Ipoaipeoncy»,
eved mapéyovial SuvnTikd omd 10 AOKNTIKO XVUPBOOAI0 o€ O CLUUETEXOVTESG O1KOLOVYOVS KOl
o€ petayevéotepo NG €viaéng tovg oto Ilpdypappe ypovo, 1o «Emumiéov Awondpoto
[Ipoaipeonc».

O ovvolikog apBpog Baocwkov Awawopdtov tov IIpoypdppoatoc mov yopnyndnkav otovg
dtkatovyovg avépyetor o€ 3.141.620 dikoudpoTa.

H amotipmon tov dikaiopdtov tpoaipeong yivetar otnv ed0Aoyn a&io Toug Kotd v nuepounvia
mopoy®PNoNG Tovg (grant date), ypnowonol®vTag to Hovtéro amotiunong Monte Carlo. Ta
dedopéva mov el0ayBMKAV 6TO LOVTEAO OOTIUNONG Eival TO, TOPAKATO:

e Avopevopevn dtakvpoven: 24%

e  Emrtoxio undevikov kvoévvov: 4,16% - 3,99%

e Anbddoon petoyng: Evpm 0,75 avé petoyn (amdAvto moco)

H edloyn aio petapépetal oto amoTeEAEGUOTO 10OTOGO KOTO TV OlUPKEW TNG TEPLOGOL
KOTOYOP®ONG TOL OKOIMUOTOS TPOOipecng omd Tov epyalOpevo amd Tnv muepounvia
napaympnons. To mosd mov emPdpuvve to amoteléopata Tov o eopunvov 2008 avépyetor oe
Evpd 3,0 pe 1o6moon avénon tov Atobepatikod Ynép to Aptio.

17. EKKPEMEIX AIKAXTIKEY YIIOOEXEIX

Agv VTAPYOLY CNUOVTIKEG SLOPOPOTOICELS GE GYEOT| UE TIC EKKPEUEIS OIKOOTIKEG VITOBESEIS TTOV
&youv avapepBel 0TI ONUEUDOELS ETL TOV ETNOLOV OIKOVOLUK®V KoTaotdoewy TG 31 Agkepfpiov
2007. Ta v kdAloyn mlavdv kvdovev, Adym mlavhig apyntikng EKPoone tov aveotépm
EKKPEUDV OIKOOTIKOV vrobécewv &yovv oynuoticbel emapkeic mpoPAéyelg otic OKovopkég
Koartaotaoceic.

18. ANAMOPO®QXIEIX KAI ANAKATATAZEIX KONAYAIQN

2tov Etapwco Iooroyioud g 31 Aekepfpiov 2007, mocd Evpd 35,0 mov apopovoe ddvelo Tov
OTE mpog ™ Buyatpikn tov OTE Plc petapépbnke amd ™ ypapp «ZOUUETOYESH OTN YPOUUUN
«Aowmd Kvkhogpopovvta [eprovoiaxd Ztotyeion» Yoo 6k0omovg GLYKPIGIHOTNTOS e Tov Etanpikd
Iooloyiopo g 30 Iovviov 2008.

Emumiéov Aoy tng ovyymvevong g OTENET pe amoppoéenon g amd tov OTE 1 omoia
oroxAnpodnke v 27 lovviov 2008 (BAéme Enpeiwon 4), 01 GUYKPITIKEG ETOIPIKEG OTKOVOULKEG
KOTOOTACELS OVALOPOOONKAY TPOKEUEVOD VO €lval GUYKPIGIUES HE TIC ETOUPIKEG OUKOVOLUKEG
kataotdoetlg g 30 Iovviov 2008.

Or ovopopPOCEIS OVTEC Ogv glyov Kopio onuovTiKy emidpacn o€ Kavévo uéyebog tmv
OIKOVOUIK®Y  Kotaotdoewv NG Etaipeiog, evd dev vanipée Koo PETAPOAT OTIS GUYKPITIKES
OWKOVOUIKEG KOTOOTAGES Tov Opidov, dedopévov 61t 1 OTENET mepilapfovotav ®on oy
gvomoinomn mg Buyotpikn etonpeio.
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18. ANAMOPODQXIEIX KAI ANAKATATAZEIX KONAYAIQN (ovvéyeia)

2TOVG TOPOKAT® Tivakeg mopovotdlovior ot HETABOAEC OV TPOEKLYOV Ao TIS OVOTEP®
OVOLOPPAOGELS OTIG PAGIKES YPOLLES TOV GUYKPLTIKMY OIKOVOLUUKOV KATOGTAGEMV:

Etaipwkoc Isoloyiopnoc 31 Askeuppiov 2007
AHMOZIEYMENA ANAMOP®QMENA

YTOIXEIA YTOIXEIA
M1 KUKAOPOPOVVTO TEPLOVGLAKE, GTOLKELD: 6.956,3 6.904,9
KukAo(QopovvTa TEPIOVGIoKE, GTOLE R 1.427,2 1.455,8
LYNOAO MEPIOYZIAKON ETOIXEION 8.383,5 8.360,7
1810, keEA oo 3.566,4 3.549,0
MakpompOBEGLES VITOYPEDGELS 2.029,1 2.030,0
Bpayunpd0eciiec VIToypeDCELC 2.788,0 2.781,7
TYNOAO IAION KEDAAAIQN KAI YIIOXPEQIEQN 8.383,5 8.360,7

Ertaipikéc Kotaotdosic AmTotelecndTov
AHMOXIEYMENA  ANAMOP®QMENA AHMOXIEYMENA ANAMOP®QMENA

YTOIXEIA YTOIXEIA YTOIXEIA YTOIXEIA
01.01-30.06.2007 01.01-30.06.2007 01.04-30.06.2007 01.04-30.06.2007
Kbxhog epyaciav 1.318,4 1.331,4 657,5 664,5
Agrrovpytd ££0da (1.171,3) (1.184,6) (586,5) (592,6)
Agtovpykd képdn mpo
APMHATOOIKOVOIKGY 147,1 146,8 71,0 71,9
OMOTEAEGHLATOV ’ ’ ’ ’
XpNHOTOOIKOVOLKG. 2194 219,6 2243 2244
OOTEAEGLLOTOL
Képdn mpo popav 366,5 366,4 295,3 296,3
Képdn neptodovn 309,0 308,6 258,7 2594
Baowd képdn avd petoyn
(amdHAVTO T0GO) 0,6304 0,6296 0,5278 0,5292
Ezapwikéc Katootdosic Anoteleondrov
AHMOZIEYMENA ANAMOPO®QMENA AHMOZIEYMENA ANAMOPOOQMENA
YTOIXEIA YTOIXEIA YTOIXEIA YXTOIXEIA
01.01-31.03.2008 01.01-31.03.2008 01.01-31.03.2007 01.01-31.03.2007
Kbxhog epyaciav 633,3 638,0 660,9 666,9
Agrrovpytd ££0da (546,1) (548.5) (584,8) (592,0)
Agrtovpyikd kEpdn mpo
XpT]u(I‘EOOLKOVO},LlKO'JV 87 2 89 5 76 1 74 9
OMOTEAEGHLATOV ’ ’ ’ ’
X pNHATOOKOVOpKA (45,0) (44,9) 4,9) 4,8)
amoteAEoHOTO
Képdn mpo pdpov 422 44,6 71,2 70,1
Képdn mep16dov 27,0 28,7 50,3 492
Baowd képdn ava petoyn
(amdAVTO TOGO) 0,0551 0,0587 0,1026 0,1004
Exapwéc Katootdosic Tapswok®v Po@v
AHMOXZIEYMENA ANAMOP®OQMENA
YTOIXEIA YTOIXEIA
01.01-30.06.2007 01.01-30.06.2007
TopE0KES POEC OO AEITOVPYIKES SPAGTIPLOTITEG 159,2 156,0
Kabapr avénon topstokdv S1o0ecipmy Kot TOUEK®OVY 1603VVALmY 137,5 134,3
Topetord SOEC10 Kot TAUEINKE 160DV EVOPENS XPHONG 814,7 824,6
Topetord S10E61H0 Kol TOpELNKE, 16080Vapa ARENG TEPLOSOV 952,2 958,9
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19.

METAT'ENEXTEPA T'ET'ONOTA

Ta onupavtikdétepa yeyovoto mov mpaypotomomjonkay petd v 30 Iovviov 2008 eivor to
axolovba:

i) Tnv 9 loviiov 2008 mpaypatomombnke m Emavainmriky g 56mg Toktikng Tevikng
Yvvérevone ¢ Etapeiag. Kotd ) dudpkelo g, ot pétoyol evékpvay tnv Béomion
IIpoypapupoatog IHoapoyng Awoiopdtov Ilpoaipeong Ayopdc petoxov g Etapeiog, o€
oteléyn g Etaupeiog Ko cuvoepuévemy Pe auThV ETAPEIDV, KATA TNV Evvold Tng dtdtaéng
tov GpBpov 42¢ tov K.N. 2190/1920. To mpodypoppa ovtd ovtikadiotd 1o VIapyov

IIpoypappa.

(i) Tnv 4 IovAiov 2008 n E.E.T.T. pe amopdoeig g enéfare otov OTE cuvolikd mpodotia

vyoug Evpd 3,0 yio 0MBev dpvnomn mapoyne mTANpoeopidy oTo TANIGIO0 TOL EAEYYOL Kot
enomtelog g oyopdg ADSL, kobodg Kol oTOWEi®V OYETIKOV HE TO TPOYPOLUQ
ouvovooTIKOV vInpeciav “all in 17, Katd tov aropdcemv avtov o OTE wpotibeton va
ooknoel evamiov tov Alowikntikod Egeteiov ABnvadv mpocseuyn Kot aitnomn avacToANg
EKTEAECEMC.
Tnv 28 IovAiov 2008 n E.E.T.T. avakoivwce otov THmo v exifoin npootipov otov OTE
vyovg Evpd 9,0 yia 6MBev mpooKOUUATO GTNV EUTOPIKT] TPOMONON GTNV ayopd amd Tnv
etoupeio TELLAS A.E. g vanpeociag “double play” (cuvovaopodg otabepnc tniepmviog
pe ypnyopo Internet). Katd tg amdépaong avtig o OTE wpotibeton va aoknioel evomiov
Tov Alotkntikod Egeteion AGnvav Tpoceuyn Kot aitnon avacToANg EKTEAECEMG.

(iii)) Am6 v 17 IovAiov 2008 muepounvia g teEAevTOiog HETABOANG TNG GUUUETOYNG TNG
DEUTSCHE TELEKOM AG oto Metoyiko Kepdiao tov OTE, avty avépyetor oe
mocootd 21,967% mov avtiotoyel oe 107.671.713 petoyés, HETA TOV OVIIGTOLY®V
SIKOIOUATOV YN Pov.

@iv) Tnv 6 Avyobdotov 2008 petald g Atoiknong tov OTE kot t¢ Opoonovdiag Epyalopévev
(OME-OTE) vreypaoen oetng Emyeipnoiokn Zviioywn Zoppaocn Epyaciog (2008-2009),
oTNV 0omoia SVUEOVNONKAV aVENCELS OTIG Am0d0YEG TOV TPOocwTIKOD 3,5% omd 1.1.2008,
3,0% amo6 1.9.2008, 3,0% a6 1.1.2009 kot 3,0% amd 1.7.2009 ko puBuictnroy Beopikd
Intipata tov epyalopévoy.

(v) Tmv 21 IovAiov 2008 i Buyatpikny OTE Plc cvvaye copfacn aviarlayng emrokiov (Interest
Rate Swap) pe v tpanela Goldman Sachs, yu mocd vyovg Evpd 65,0 ko Anéng v 5
Avyovatov 2013, mpokeyévov va avtiotafuicst tov Kivouvo petafoAng emtokiov GTo
oporoyo vyovg Evpd 1.250, pe emrokio 5,0%, ko Anén to 2013. H OTE Plc 6o Aappdavet
omd v Goldman Sachs 5,0% etoing kot Ba TAnpdvel Euribor tpyujvov, peiov 0,05% oe
Tpyunvioia Bdon.

(vi) Tmv 31 IovAov 2008 o OTE oavokoivwoe OTL Tpoy®dPNoE OTNV TOANGCT TNG CUVOALKNG
ovppetoyng tov otnv etarpeio AODPOX ITAAAHNH A.E., otmv etoupeic REDS A.E.,
évavtt Evpo 18,45. Ao v mopoandve TdANoT TPoEKLYE KEPOOS PO POpmV Byyoug Evpd
17 mepimov.
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