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1 2ZTOIXEIA KATAZTAZHZ 2YNOAIKQN EZOAQN

nood ekppacpéva o XIA. €
KUkAog epyaciov
KooTog NwAnBevTwv

MikTa k€pdn / (Inpigg)

AMa £000a eKPETAMEUONG
‘E€oda AloiknTikig Asiroupyiag
‘E€oda Aeiroupyiag epeuvav & avantuéng
'E€0da Asiroupyiac AlaBEcEWC
AMa £E00a ekUETAANEUONG
AnoTteAéopara Mpo POopwv XpNHATOJOTIKOV & ENEVIUTIKOV
anoTeAECHATWV
XpnuaTooikovopika 'Ecoda
Xpnuartooikovopika ‘EEoda
Kepdn / Cnuigg anod ouyyeveig Enixeipnoeig
AnoTteAéopara Mpo Popwv
Meiov/ ®opol
Képdn peta ano gopoug (A)
- IBIOKTATEG UNTPIKAG
- Axaioparta Meloynoiag
Aoina ouvoAika €00da HETA anod popoug

Enidpacn I00TIMIOV anod TNV KJETATPONI TNE OIKOVOMIKNAG KATAOTAONG
TnG unoBuyaTpikng o€ EEvo vopiopa

Aoina ouvoAika €00da HeTa anod popoug (B)

SUYKEVTPWTIKA CUVOAIKG £€008a META and @opoug (A) + (B)

- IBIoKTATEG PNTPIKAG
- Akaiopata Meioyneiag
KEpdn peTd and popouc ava Petoxr — Bacika (og €)

ZHMET'QFEIZ

o
N
wn

6.2.6
6.2.7
6.2.7
6.2.7

6.2.8

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
31.03.2011 31.03.2010
9.257 8.700
-6.543 -5.895
2.714 2.805
151 95
-1.104 -1.045
-69 -75
-999 -1.102
-30 -128
663 550
24 52
-483 -331
-40 -147
164 124
-54 -15
110 109
110 109
0 0
=22 9
=22 9
88 100
88 100
0 0
0,0170 0,0169

2YNOWH >TOIXEIQN KATA>TAZHZ ANNOTEAEZMATOQN

AnoTteAéopara Mpo Popwv XpnHATOSOTIKAOV & ENEVIUTIKAOV
anoteAeopatwv & anooBéocswv (EBITDA)

Meiov AnooBéosig

AnoTteAéoparta MNMpo Popwv XpnHAToSOTIKAOV & ENEVIUTIKOV
anoreAeoparwv (EBIT)

Képdn npo gpopwv
Képdn pera anod gpopoug
Aoina ouvoAika €003a HETA ano popoug

SUYKEVTPWTIKA CUVOAIKG £€003a META and (poOpoug
Znusiwon

881
218
663

164
110

-22

88

780
230
550

124
109

-9

100

ZTOIXEIA ETAIPIAZ

01.01-

31.03.2011

9.061
-6.448
2.613

151
-1.099
-69
-999

785
218
567

51
11

0

11

01.01-
31.03.2010

8.554
-5.826
2.728

95
-1.041
-75
-1.102
-128

477

40
-328
-147

42
-5
37

o
:
N [ |ﬁ e o [

707
230
477

42
37

37

Q  T7a kEpdn ava petoxij unoAoyiobnkav Le LAon TO HETO OTABUIOLEVO aPIGUO LIETOXWV 10U GVEPXETAl OF 6.456.530, 0 oroiog OIaopPwonke LETA TV OTIG anogaoct)
30-6-2010 ¢ TakTiKiiG [EVIKIG SUVEAEUONG TwV LETOXWY TG ETAPIAs wE &I : a. MEIWONKE 0 apiBuUos LETOXWV ACyw akupwong Kai diaypagric neviaKkooiwv
Yiiddwv (500.000) 10iwv LETOXWY 10U EXaV ayopacTel anod Tnv ETaipia 0Td nAGio Tou npoypauaros SIKaIWUATWVY MPOAPETTIC TO Orolo aKUPWOIKE. . LEWONKE 0
OUVOAIKOG aplBUOG TwV LIETOXWV a0 EIKOOI NEVTE EKATOULIUPIA OKTAKOOIES EIKOOI £E1 XINIGOEG EKATOV Eikoor (25.826.120) KOIVES OVOLIAOTIKES LIETA WIQPOU LIETOXES, O
E£&1 EKaTouUUPIa TETPAKOoIEG NEVITVTA £&1 XINIGOEG MEVTakooie Tpiavra (6.456.530) KOIVES OVOUAOTIKEG LIET Wripou LIETOXES AOyw reverse split, Me Ta avwTepw 10
HETOXIKO KEPAATIO TG ETAIPIAS QVEDXETAI O OEKa EKATOUMUPIA TPIGKOOIEG TPIdvTa XIANIGOEG TETpakdoia oapdvra okTw Eupw (10.330.448,00€) kar diaipeitar €61
EKATOLIUPIA TETPAKOOIEG NEVITVTA &1 XIAIGOEG NEVTAKOOIES TPIdvTa (6.456.530) KOIVEG OVOLIGOTIKES LIETA WIiPOU LETOXES ovouaoTikiig aéias 1,60 Eupw n kdBe pia. Or
AVWTEPW EVEPYEIEG OEV ENEPEPAV LETABONI} OTOV OTABUICLEVO aPIGUO LIETOXWY LIE ToV oriolo uroAoyifovTal Ta KEpon avad LEToxr. EYIVE npooapuoyri oTa kepdn ava
LETOXI] TG MPONYOULIEVIS NEPICOOU WOTE Va KaTaoTouV OUYKPIoWAd LE Ta avTioToXd TG TPEXOUOAE.
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2 2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
nood eKQPAcpEva o XIA €

ZHMETQIEIS

31.03.2011 31.12.2010 31.03.2011 31.12.2010

NEPIOYZIAKA ZTOIXEIA

Mn KUKAO(POPOUVTA NEPIOUTIAKA OTOIXEIA

1d10xpnaoiponoloUeva Evowpara nayia 6.2.10 11.156 11.293 11.156 11.293
Enevdloeig o AkivnTa 6.2.12 1.000 1.000 0 0
Ynepa€ia enixgipnong 6.2.13 428 428 428 428
AuAa neplouciakd oToixeia 6.2.11 378 403 378 403
EnevoUoEIg og BUyaTpIkéG ENIXEIPNOEIG 6.2.15 0 0 34 34
Enevouoeig oe ouvOedepEVEG & AOINEG ENIXEIPNOEIG 6.2.15 435 475 578 578
Noinéc MakponpOBeaeg ANaITroEIg 150 72 141 72
ZUVOAO HIN KUKAO(]OPOUVTWV NEPIOUCIAKKDV OTOIXEIWV 13.547 13.671 12.715 12.808

KukAo@opoUvTa neEPIouciakd oToixEia

Anobéuara 6.2.16 4.261 3.224 4.261 3.224
AnaiTioeig and neAATeg 6.2.17 30.155 31.981 29.967 31.799
Aoinéc Anaitnoeig 6.2.18 5.592 5.060 6.068 5.582
XpNUATOOIKOVOIKA aToIXEIa 13 12 13 12
MpokaTaBoAég 6.2.19 1.516 1.555 1.516 1.555
Tapiaka diabgoipa kal iIooduvaua 6.2.20 920 1.959 859 1.545
ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIUK®DV OTOIXEIWV 42.457 43.791 42.684 43.717
ZYNOAO ENEPIrHTIKOY 56.004 57.462 55.399 56.525

IAIA KEDAAAIA KAI YINIOXPEQIEI>

Ke@aAaio ka1 AnoOspaTika

Ekd0Bgv KepaAaio 6.2.21 10.330 10.330 10.330 10.330
Ynép To ApTio €kdoon 6.2.21 53 53 53 53
ﬁl(/]\(pr?psq ano6 avanpooappoyn a&iag kTipiov & oikonedwv Baocel 3.435 3.435 3.435 3.435
Aoind anoBspaTika 652 674 671 671
Swpeupéva kepdn / TnHIEG 498 388 -433 -444
'I81a K'E(pCIACIICI anodiIdOPEVA OTOUG HETOXOUG TNG 14.968 14.880 14.056 14.045
MnTpIKNG

Aikaiwpara Meiowngiag 4 4 = -
ZUvolo I3imv Kepalaiov 14.972 14.884 14.056 14.045

MakponpoBECUEC UNOXPERTEIG

Noinéc MakponpOBETEG UNOXPEWTEIC 6.2.23 11 11 637 635
MakponpoBeopeG AQVEIQKEC UNOXPEWTEIG 6.2.22 1.592 1.608 1.067 1.067
MpoBAEEIC 6.2.27 126 122 126 122
YNOXPEWTEIG NAPOXWV ANOXWPNOEWS 6.2.24 134 126 134 126
AvaBaMopevol ®opol 6.2.25 579 543 579 543
ZUvoAo MakponpoOECHMV UNOXPEDCEWV 2.442 2.410 2.543 2.493

BpayxunpOoBECUEC UNOXPEWTEIG

MpopuNnBeuTEC & AOINEG UNOXPEWTEIG 6.2.26 13.666 15.241 13.986 15.193
Ynoxpewoeig and popoug TEAN 1.963 2.162 1.920 2.094
Bpaxunpdbeopa Adveia(Tpdneleg) 22.961 22.765 22.894 22.700
ZUvoAo BpaxunpoOeoH®V UNOXPEDCEWV 38.590 40.168 38.800 39.987
2UvolAo I3imv kePaAainv kal YNOXPEDCEWV 56.004 57.462 55,399 56.525
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3 2ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN XPHZHZ

Mivakag kataoTaong perapoAav Idimv Kepalaiov ETaipiac:

Nnood eKPPAcpéva o€ XIA. €

Ynéhoina kara Thv 1"
Iavouapiou 2010 cUp@P®Va
HE Ta ANXN

KaBapd AnoteAéouarta nepiodou
anod ouvexi{opeveG & SIAKONEITEC
dpacTnpIOTNTESG

AUEnon / (Meiwon) HeETOXIKOU
KepaAaiou

Alavepn®évTa Pepiopara

KaBapd €1000nua kataxwpnuevo
an’ euBeiag oTnv kabapr) Béon
Ayopéc (NWANOEIG) 18IV JETOXMV
MpoBAeywn yia dlkaiwpaTa
npoaipeong peToxwv (AMXM 2)
Kepahaionoinon Tng diapopdg
and €kdoon HETOXWV UMEP TO
ApTIO e CUPYN@IoHO {NUIwV Yia

v alénon Tou  HETOXIKOU
Kepaiaiou
Ynéhoina kata Ttnv 31"

MapTiou 2010 oUpPWvVa HE
Ta AnXn

Ynéhoina kara ThRv 1"
Iavouapiou 2011 cUp@P®@va
HE Ta ANXN

KaBapd AnoteAéouarta nepiodou
and ouvexilopeveg & SIAKONEITES
OpacTnpIOTNTEG

AUEnon / (peiwon) peToxikoU
Kepaiaiou

AlavepnBévTa pepioparta

KaBapo €100dnKa kaTaxwpnuevo
an’ euBeiag aTnv kabapr) B&on
AyopEG (NWANCTEIG) 18iwV HETOXWV
MpoBAeyn yia dikaiwpaTa
npoaipeong petoxwv (ANXMN 2)
Katdpynon Tou npoypaupaTtog
SIKAIWHATWY npoaipeong
HETOXWV Kal akUpwon Twv Idiwv
HETOXWV

Ynéhoina katra Ttnv 31"
MapTiou 2011 oUpPWva HE
Ta AnNXn

Znueiwon:

Alapopég Aikai®-
ano av/yn para
Meroyiké Ynép uE'iuq npoaipég- Taieg Aoina
Kepdhaio 'O R OE0G MeToXEG anobe-
dpTio  OIKONESWV ayopag HaTIKG
Baoel HETOX®V
A.A.T.

MeTaBoAn Idinv KepaAainv yia Tnv xpion 01.01-31.03.2010

10.530 53 3.435 202 -811 671
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 14 0 0
0 0 0 0 0 0
10.530 53 3.435 216 -811 671
MeTaBoAn Idimv KepaAainv yia Tnv xpnon 01.01-31.03.2011
10.330 53 3.435 0 0 671
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
10.330 53 3.435 0 0 671

Zwpeupéva
KEPDN
(@nmég

129

37

o O o o o

166

-444

o O o o o

-433

Z0volo

14.209

37

© ©0 0o o

14

14.260

14.045

11

© ©0 0o o o

14.056

O  Suvupwva pe v ané 30" Tou unvog Iouvviou 2010, anopaon ¢ EikooTric TETApTNG TakTikIiG [EVIKIG SUVEAEUONG aKupwvovTal of IDIE
LETOXEG TOU KATEXEI 1) ETAlpIA K€ TNV ano 29-6-2007 anogaocn 1n¢ TakTikiG [EVIKIG SUVEAEUTNS TwV LETOXWY NP ayopdc 10IwV LIETOXWV Kal
dlavouric Toug OTo MPOCWITIKO TN ETAIPIAS OUNPWVA LE TIC OIaTdéerg Tng § 2 Tou dp@pou 16 tou N. 2190/20, Adyw un uAoroinong tou
TIPOYPAULIATOS WG P0G TO TKEAOG TIG OIaVOUIIG OTO MPOTWITIKO TWV I0IWV LIETOXWV.
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Mivakag karaoTraong peTaBoA®v Idiwv Kepalaiwv Opilou:

nooa ekppacpéva oe
XIA. €

YnoAoina kard tnv 1"
Iavouapiou 2010
oUppwva pe Ta ANXn

KaBapa Anoteéoparta
nepiodou anod
OUVEXITOHEVEG &
dlakoneioeg

dpacTnpPIOTNTEG

Avgnon  /  (ueiwon)

JeToxIkoU kepalaiou
AlavepnOévra pepiopara
KaBapd €100dnua
KaTaxwpnuévo an’ euBeiag
oTnv kabapn BEon
Ayopég  (NWANCEIG)
HETOXWV

MpoBAeywn yia dikai®paTa
npoaipeang peToxwv (ANXN
2)

Kepahaionoinon ™G
dlapopag and  €kdoan
UETOXOV UMEP TO APTIO ME
oUPYNPIoPO ZNUIGV yia TV

15iwv

al&non  Tou  WETOXIKOU
KepaAaiou
SuvahhaypaTikn  dlagopd

Jerartponng aflwv ot €

Ynoloina kara tnv 31"
MaprTiou 2010 cUpPwva
HE Ta ANXMN

YnoAoina kard tnv 1"
Iavouapiou 2011
oUppwva pe Ta ANXn

KaBapa AnoTeAéopara
nepiodou anod
OUVEXICOHEVEG &
dlakoneioeg

dpaaTnpIOTNTEC

Abgnon  /  (peiwon)

JeToxIkoU Kepalaiou
AlavepnOévra pepiopara
KaBapo €1000nKa
KaTaxwpnuévo an’ euBeiag
oTnv kabapn B€an

Ayopég  (NwAnoeig)  1diwv
HETOX WV

SuvahhaypaTiki  dlagopd
Jerartponng aflwv ot €
Katapynon Tou
npoypdpuarog
JIKAIWpPATWV  NPOaipeEanG
METOXWV Kal  akupwaon
TV Idiwv peETOXWV

YnoAoina kard tnv 31"

MapTiou 2011
oUppwva pe Ta ANXn
Znueiwon:

MeTtox1
-KO
Kepa-
Aaio

Ynép
TO
aprio

Alaopég
anoé av/yn
agiag
KTIpiov &
OIKONEdWV
Baocel A.A.N

Aikai®-
nata Id1Eg
npoaipé-oswg MeToyic
ayopag
HETOX®V

MeTaBoAn 1dinv Kepalainv yia Tnv Xprion 01.01-31.03.2010

10.530

10.530

53

53

3.435

3.435

202 -811
0 0

0 0

0 0

0 0

0 0

14 0

0 0

0 0
216 -811

MeTtaBoAn Idiwv Kepalainv yia Tnv xpion 01.01-31.03.2011

10.330

10.330

Q 7o kovouAr nooou € - 22 xiA.
€ ¢ unoBuyartpikric pag SPACE SYSTEM INTEGRATOR S.R.L. kard Tnv Tpexouaa nepiodo kai kard € -9 XiA. Tnv rnponyouLEvr.
Q  Suupwva pe v ané 30" Tou unvog Iouviou 2010, andgaon TG  EikooTric TETApTNG TakTIKiG [EVIKIG SUVEAEUONS akupavovTai ol IDIEg
LETOXES TOU KATEXEI 1) ETaIpIa LE TV ano 29-6-2007 anopaon 1ng TakTIKiG TEVIKIG SUVEAEUOTNC TwV LETOXWVY NEP] ayopds 10iwV LIETOXWY Kal
diavouric Tous OTo MPOCWITIKO TG ETAIPIAC OUNPWVA LE TIC dIaTdéels g § 2 Tou dpfpou 16 tou N. 2190/20, Adyw un uAonoinong tou
MPOYPAULATOC WG P0G TO OKEAOG TN OIaVOUIS OTO MPOCWITIKO TWV I0IWV LIETOXWV.

53

53

3.435

3.435

0 0
0 0
0 0
0 0
0 0
0 0
0 0

anoge. A/
HaTIKG M/ piag
671 0
0 0

0 0

0 0

0 4

0 0

0 0

0 0

-9 0
662 0
674 4
0 0

0 0

0 0

0 0

0 0
-22 0
0 0
652 4

ZWpEeU-
HéEva
KEPON
(@npigc)

670

107

779

388

110

498

ZUvoAo

14.750

109

14

-9

14.868

14.884

110

14.972

T0 0r10i0 KaTaywprBnke an’ eubeiac amv kabapri BEon apopd , ouvalayuartiki dIaPopa LETATPONIG aéiwy o
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4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
ENOMOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XIA. € 31.03.2011 31.03.2010 31.03.2011 31.03.2010
AEITOUPYIKEG BPACTNPIOTNTE
KEpdn npo @opwv 164 124 51 42
MAov / Jeiov NpooapuoyEC yia: 0
AnooBEoeig 218 230 218 230
MpoBAEWeIg -292 358 -292 358
SuvaN\ayHaTIKEG dIapOopES -105 85 -105 85
AI'IOTE)\EO!.IGTCI (€000da, £€0da, kepdN Kal {NUIEG) ENEVOUTIKNG 20 86 44 107
dpacTnpIoTNTAg
XpewaoTikoi TOKOI kal ouvapn £50da 483 331 476 328
MA&ov/ Yeiov NPoaappoYEC Yia HETABOAEG AoyapiaoumV
KeQaAaiou Kivnong fi nou oxeTidovTal PE TIG AEITOUPYIKEG 0
dpaoTnpIOTNTEG:
Meiwon / (augnon) anoBeuatwyv -1.037 -50 -1.037 -50
Meiwon / (al&non) anaitioswv 1.303 2.467 1.304 2.474
(Meiwan) / al&non unoxpewaoswv (MAnv Tpanelwv) -1279 -3.284 -880 -3.256
(Meiov): 0
XpewaoTikoi TOKOI kal ouvagn £50da kataBeBAnpéva -433 -311 -426 -308
KaTaBeBAnuévol gpopol -179 -171 -174 -171
ZUvoAo €10powV / (eEkpowvV) ano AEITOUPYIKEG -1.177 -135 821 -161
dpacTnpIoTnTEG (a)
EngvduTikég 3paoTnpIOTNTEG
AnokTnon BuyaTpIKWY, CUYYEVQWY, KOIVONPagiwv Kal AoInwv 0 0 0 0
enevoloewv
Ayopa evOo®UAT®WV Kal QUAWV Nayinv NEPIOUCIAK®OV GTOIXEIWV -60 -648 -60 -647
Eionpd&eic and nwANoEIC eVOnPATWV Kal GUAWV nayiwv 1 3 1 3
Tokol elonpayxBevTeg 25 52 0 40
ZUvoAo £10po®V / (EKPOMV) AN ENEVOUTIKEG ; ; ; ;
dpaoTnpibThTES (B) 34 593 59 604
XpnuaTodoTikEG 3pacTNPIGTNTEG
Eionpa&eig peToxikol kepahaiou Buyarpikng 0 400 0 0
Eionpageig anod ekdobévra / avaingBevra daveia 410 36 410 36
EEopAnioeig Aaveiwv -238 -2.204 -216 -2.204
Z0voAo E10pOMV / (EkpowV) ano XpnHATOdOTIKEG 172 -1.768 194 -2.168
SpacTtnpioTnTEC (Y)
Ka@apn av&non / (Heioon) oTa Tapeiaka diafEcipa Kai ; ; ;
1coBivapa nepibdou (a) + (B) + () 1.039 2.496 686 2.933
Tapelaka diaBécipa kai 1I00dUvapa Evaping nepiodou 1.959 4.341 1.545 4.206
Tapsiaka diadécipa kai 1I00dUvapa ARENG nEPIOSou 920 1.845 859 1.273
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5 NMAHPO®OPIEZ I'TA THN SPACE HELLAS

5.1 TENIKEX MAHPO®OPIE:

H avovupn eraipia ge Tnv enwvupia «SPACE HELLAS Avwvupn Etaipia ZuoTtiyata kal  YNnpeoieg
TnAenikoivaviwv, MAnpo@opikng, Aopaieiag — IdinTikn Enixeipnon Mapoxng Ynnpeoiwv AoQAleiac» kai dIakpITIKO
TiTAO «SPACE HELLAS», onwg auTr Tpononoinénke pe Tnv ano 8-7-2007 Anogaocn pe ap.npwT. K2-10518 Tou
Ynoupyeiou AvanTu&ng, ouveoTnOn pe To un‘ap. 86369/15.7.85 ocupBoAdio Tou GupBoAdloypd®ou Kwv/vou
XpioTodoUhou, To omnoio eykpiBnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdpxn ATTIKAC, nou
dnuoaieubnke oto ®EK 2929/8.8.85 TAE & ENE. H didpkeia Tng ETaipiag opioBnke apxikd 100 £Tng kal £5pa Tng o
Anuog Ayiag Mapaokeung, NopoU ATTIKAG. Mg anogaacn Tng Mevikng Zuvéeuong Twv PETOXWV Tng ETaipiag Tng
30-6-2008 nou eykpibnke pe Tnv un’ ap. K2 9624/1-9-2008 Anogaocn Tou Ynoupyeiou AvanTuéng, nou
kaTaxwpnénke oto MAE oTic 1.9.2008 kai dnuoaoielBnke oto ®EK 10148/3.9.2008 TAE & ENE, n diapkeia Tng
ETaipiag opioBnke €wg TiG 23.7.2049. H ETaipia €xel apiBpd MAE 13966/06/B/86/95 kal ApiBuo dopohoyikou
MnTpwou 094149709.

5.2  TMEPIrPA®H ANTIKEIMENOY
H Space Hellas and 10 1985 dpacTnpionoicital atnv ayopd TnAenmikovwviov, AIKTUWV Kal MAnpo@opIKnG,
NPooPEPOVTAG OANOKANPWHEVEG AUCEIG kal YNnpeoieg oe EANVIKEG Kal EEVEG eMIXEIPNOEIG Kal 0TOuG Anpdoioug
Opyaviopoug kai Tig 'Evonieg Auvapelig. Tnv TeAeuTaia nevrastia dpacTnpIonolsiTal eniong Ye EAIPETIKR eniTuyia
OTO XWPO TWV ONOKANPWHEVWV £pywv UWnAng Texvoloyiag (Integration) kaBw¢ kai o€ oAOKANPwWUEVEG AUCEIC
(QUOIKNG aopaAeiac.

Ei0IkOTEPA N €TAIpia dpACTNPIONOIEITAI E NPOIOVTA KAl UNNPETIEC OTOUG €ENG TOWEIC:

OMNokAnpwpéva dikTua dedopévwv kabe Hopeng (Data networking).

Mapoxr TNAENIKOIVWVIAK®Y UMNPECIOV Kal YPaupwv ot €Bvikd kal dIgBVEG eninedo.
AUOEIC, EQAPUOYEG Kal UNNPETieg MANPOPOPIKNG YIa HEYAAEG ENIXEIPNOEIG,
TnAeQwVIKG KEVTPA, ETAIPIKA TNAEPWVIKA JiKTUA KAl UNNPETIEG.

ACUPUATIKEG Kal SOPUPOPIKEC EMIKOIVWVIEG,

SUCTHHATA ao@AAEIag NANPOPOPIAKKY CUCTNHATWY Kal JIKTUWV. MEAETEC, EQAPHOYEG Kal NICTOMNOINCEIC.
HAekTpoUNXavoAoyIKeG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnpevn kaAwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG KAl ENONTEIAG EYKATAOTACEWV.

YNodopEG SIKTUWVY Kal MANPOPOPIKNG TNAENIKOIVWVIAKWOV POPEWV.

OMNOKARPWON CUCTNHATWVY UYPNANG Texvoloyiag (System Integration).

AikTUO d1G8£0NC NPOIOVTWY KIVNTAG TNAEPWViac.

EpeuvnTika kal avanTu&lakd npoypdypaTa, o EBvikd kal Eupwnaiko eninedo.

00000000000 DD

5.3 ZYNOE:zH AIOIKHTIKOY ZYMBOYAIOY

H olUvBeon Tou AloiknTikoU ZupBouiiou Onwg kataxwpibnke oTto MnTpwo AvwvUuwy ETaipei®v Tou Ynoupyeiou
AvanTuéng pe ap. Mpwt.: K2-6435 Tnv 07-07-2010 kai cUP@wva pe To MpakTiké and 01-07-2010 Tng ETaipiag pag
JIaHOPPWONKE WG EENGC:

MavwAOnouAog ANunATPIOG ToU ZNupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUANIOU Kal EKTEAECTIKO HEAOG.
Apoaivog Mapaokeudg Tou AnunTpiou, A/vwv ZUUBOUAOG Kal EKTEAETTIKO WEAOG Tou AIOIKNTIKOU ZUPBOUAIoU.
MnéMog XprioTog Tou MavayiwTn, A’ AvTINpoedpoc, Kal Un EKTEAEOTIKO HEAOG Tou AlOIKNTIKOU ZUMBOUAiou.
MavwAdnouhog Znupidwv Tou AnunTpiou, B’ AvTINpdedpoG Kal pn €KTEAEOTIKO HEAOG Tou AIOIKNTIKOU
>ulBouAiou.

Aayoyiavvng Mewpylog Tou MavayimTn, EKTEAEOTIKO PEAOG ToU AIOIKNTIKOU SUpBOUAioU.

XOuxoUANG AnunTpiog Tou Euayyéhou, aveEapTnTo WN eKTEAEDTIKO HENOG TOU AloIKNTIKOU ZUlBOUAioU.
Kanonouhog AUoavdpog Tou KwvoTavTivou, aveEapTnTo Wn KTEAEDTIKO HEAOG Tou AloIKNTIKOU ZUBOUAiou.

0000

ooo

H BnTeia Tou avwTEépw AIOIKNTIKOU SupBouAiou eival Péxpl 30-6-2015.

Eniong pe Tnv ano 30-6-2009 TakTikn Mevikn SUVEAEUON TNG £TAIPIAC EyKpIBNKE n Tpornonoinon Tou apBpou 10
TOU KATAOTATIKOU Tng, woTe va dideTal n duvatdtnTa Ta péAn Tou AloiknTikoU SupBouAiou Tng, va gival PeExp
evvea (9).
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5.4 AoMH TOY OMIAOY
Ol €VOMOINUEVEG OIKOVOMIKEG KaTAOTACEIG (‘OPINOG) NEPIAAPBAVOUV TIG OIKOVOUIKEG KATACTACEIG TNG HNTPIKNG
ETaipiag, TNG BuydTpIKNC TNG TWV CUYYEVQV ETAIPIOV KABWC Kal TwV Kolvonpagiwv. MapaTiBsral nivakag pe Tig
OUMMETOXEG TOU Opihou kai Tnv pEBodo evonoinong Toug oTic 31.03.2011:

Mé£60d0¢g 5

Enwvupia ETaipiag Zxéon FULLETOXAS  _yonoinanc “Edpa
Nocd ekppacpéva o€ XIA. € Apson  ‘Eppeon

Ouyartpikég ETaipieg

SPACE HELLAS (CYPRUS) LTD 100% OMiKN) Kunpoc
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 99% OMIkRy POYMANIA
ZUVYYEVEIG eTaIpiec& Kolvonpagieg

KOINOIMPA=IA EKZYTXPONIZMOY E.M.Y. 67,5% KaBapr) B¢on EAada
KOINOIMPA=IA AAKYONA 99% KaBapr) B¢on EAada
KOINOIMPAZIA Unisystems Zuomiuata MAnpogopikng A.E.E (npwnv INFO o o ,
QUEST)— SPACE HELLAS 35% KaBapr) B€on EAGGa
KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOZ 2YMINONHZ MON/MNH EME 50% KaBaprj 6¢on EAGda
KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTugn Ynodouov

yla Tnv apxIkn €EUNnNPETNON avaykmv Twv Gopéwv Tou Anudaiou Topéa anopakpuaHEVOV 50% KaBaon 0ia EMGSa
NEPIOXMV YIA MNPONYHEVEG TEXVOAOYIEG EMIKOIVWVIQV HE TV XPnon Tou Anuoaciou PN n

Aopuopikol ZuaTruaTog Hellas Sat — Adpu»

Noinég ETaipieg

MOBICS TnAenikovwvieg & ZupBoUAeUTIKEG Ynnpeoieg E.M.E 19,32% - EMGda
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6 BAZIKEZ AOrIZTIKEZ APXEZ NAHPO®OPIEZ KAI ZHMEIQZEIZ TQN ENAIAMEZQN
OIKONOMIKQN KATAZTAZEQN

6.1  TENIKE: MTAHPO®OPIEZ

Ol OUVNUMEVEG €VOIQUEDEC OIKOVOMIKEC KATAOTACEIC TnG nepiddou 1" Iavouapiou £wg 31" Maptiou 2011
nepINaUBAvOUV TIG ETAIPIKEG €VOIAUETEG OIKOVOUIKEG kaTAoTAoEG TNG «SPACE HELLAS» Kal TIG €VOMOINUEVEG
€VOIQUEDTEG OIKOVOMIKEG KATAOTACEIC autrG. H «SPACE HELLAS» anoTeAei Tnv pnTpikn £Taipia Tou Opilou. Ol
METOXEC TNG ETAIPIAG €ival KOIVEC OVOMAOTIKEG Kal €X0UV €loaxBei aTnv napdAAnAn ayopd Tou XpnuatioTnpiou Aglmv
ABnvav Tnv 29-9-2000. H «SPACE HELLAS» and To 1985 SpacTnpionolcital otnv ayopd MANpogopIkng Kal
unodoung TnAenikoIvoviny, Npoo@EépovTac oAokANpwHEVeG AUCEIG Kal YNnpeoieg ae Anuodaioug Opyaviopoug, o€
EMNVIKEC Kal EEveg enixeiprioelc.  ‘Exel Tnv €dpa Tng oTov Anpo Ayiag Mapaokeunc, N. ATTIKNG, Acw®. Meooyeinv
312. H nAekTpovikr] dieUBuvon Tng eTaipiag sivar http://www.space.gr. O evOIGUETEG OIKOVOUIKEG KATAGTACEIG
NG ETaipiac kar Tou Opidou yia Tn nepiodo 1 Iavouapiou €wg 31" Maptiou 2011, £xouv eykpiBei npog
dnuooicuon and To AloIKNTIKO ZupBoUMio Tng Etaipiac pe To npakTikd No 1.909 Tnv 24" Mdiou 2011. Ta
dnuoagionoinuéva oTov TUMo ZuvonTika OIKovopikd ZToixeid oToXeUOUV OTO va napacyouv OTOV avayvawoTn
OPIOMEVA YEVIKA OIKOVOUIKA aToIXEia aAAG Oev NApEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKNG BE0NG Kal Twv
anoTeAeopatwy TG ETaipiag kal Tou Opilou, cUp@wva pe Ta Aiebvry MpdTuna XpnuaToolkovopikrg MAnpo@opnong
(«AMXM»). Eniong, enionuaiverar OTI, XApIv anAonoinong, ota OnPOCIEUBEVTA OTOV TUMO GUVONTIKA OIKOVOMIKA
OTOIXEIa £XOUV YiIVEl OPIOPEVEC CUUNTUEEIC,

6.2  APXEZ ZYNTASHZ TQN OIKONOMIKON KATAZTAZEQN
O1 0IKOVOMIKEG KaTaoTAaoelg TNG ETaipiag kal Tou Opidou Tng 31" Maptiou 2011, nou eykpibnkav Tnv 24.05.2011
ano 1o AloiknTikd ZUPBOUAIO TNG €TaIpiag Pag, €xouv ouvtaxBei pe Baon Tnv apxn TnG ouvexoUg enIXEIPNUATIKIG
dpaotnpidTNTag (going concern) kai Tnv apxn Tou loTopikoU koaToug (historical cost convention), 6nwg autr
TPOMOMOIEITAl WE TNV Qvanpoodapuoyr OCUYKEKPIUEVWV OTOIXEiwv evepynTikoU Ot eUNoyeg afiec (eMMopIKO
XOPTOQUAGKIO Xpeoypd@wv Kal akivnta) kal €ivar  oUPQwveg pe Ta Aigdvry  MpdTuna XpnHAaTOOIKOVOMIKAG
MAnpo@opnong, Kai €IdIkOTeEpa He TO AigBvec AoyioTikd Mpotuno (AA.M.) 34 «EvOiGueceg OIKOVOMIKEG
KaTaoTdoeig», Ta onoia £xouv £kdoBei and Tnv Emmponn AigBvav AoyioTikwv MpoTunwv (IASB), kaBwg Kar TIG
EPMNVEIEC TOUC ONWG AUTEC €kdOBNKav anod Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai &xouv
ul0BeTnBei anod Tnv Eupwnaikry ‘Evwan Pe Tov kavoviopd 1606/2002 péxpr Tnv 31.12.2010.
O1 evOIQUEDTEG OIKOVOMIKEG KATAOTACEIC NAPEXOUV MEPIOPICHEVN MANPOPOPNON OE OXEON WE AUTEG TWV ETNOIWV
OIKOVOMIKOV KATAOTACEWY Kal WG €K TouTou Ba npénel va OiaBalovral o ouvOUAOHO HE TIG TEAEUTAIEC
ONMOCIEUBEITEC ETNOIEC OIKOVOUIKEG KATAOTAOEIC TNG 31.12.2010.
H oUVTa&n Twv OIKOVOUIK®V KATAOTAOEWY oUN@®va Ke Ta AMNXM (| IFRS) anaitei T Xprion OpICHEVGV ONUAVTIK®DYV
AOYIOTIK@WV EKTIUNCEWV Kal TNV AoKnon kpiong and Tnv Aloiknan oTtnv O1adikacia €pappoyng Twv AOYIOTIKGOV
apxwv TnG Etaipiac. O1 onuavTikéG napadoxEC nou &yivav ava@Eépovtal OTIG ONUEIMOEIG TWV OIKOVOUIK®V
KataoTdoswv, O6nou ekpidn oKOMIPo.  ZNUEI®VETAl OTI NApa TO YEYOVOC OTI Ol EKTIUNCEIC AQUTEC BacilovTal oTnv
KaAUTepn duvatn yvwon Tng Aloiknong Tng ETaipiag kar Tou OMiAOU O OXEON HE TIC TPEXOUOEG OUVONKEC Kal
EVEPYEIEC, TA NPAYMATIKA ANOTEAECHATA UNopei TEAIKA va dlapEPOuV anod auTEC.

6.2.1 NEA NPOTYNA, ANAGEQPHZEIZ NPOTYNQN KAI EPMHNEIEZ

Néa npoTuna, avabewpnaoeic NpoTUNWY Kal EPUNVEIEG NoOU €Xouv €kDOBE Kal gival UNOXPEWTIKA YIa TIC AOYIOTIKEG
nepIOdOUC Mou Eekivouv kaTd Tnv didpkela TnG napoloag Xprong f HeTayeveéoTepa kaBwG Kal n KTIKNON TNG
dloiknNaNG TNG €TaIpiag OXETIKA PE TNV €Nidpacn and TNV EQapUoyr Toug OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou
kal Tng ETaipiag, napatibeTal napakatw:

6.2.1.1 MpoTuna kar Alepunveieg UNOXPEWTIKA YIa TNV TPEXOUCA OIKOVOIKH XPron

AMNXA 3 (AvaBewpnpévo) «Zuvevwaelg Enixeipnoswv» kal AAM 27 (Tpononoinuévo) «Evonoinuéveg kai IdiaiTepeg
OIkovouIkeéG KaTtaoTaoeig». To avaBewpnuévo AMXA 3 eioayel pia ogipd aAayov oTo AOYIOTIKO XEIPIOHO
OUVEVOEWV EMIXEIPNOLWV Ol 0noieg Ba ennpeacouv To Nogo TG avayvwplobeioac unepagiag, Ta anoTeAéopaTa
TNG ava@epOpevnNC NepIOdOU OTNV OorMoid MPaAydaTonolsiTal n andkTnon EnNIXEIPROEWY KAl Td MEANOVTIKA
anoTeAéopaTta. AUTEG ol aAayEG nepiAapBavouy Tnv gEodonoinon danavmv nou oXeTICovTal Pe TNV anokTnon Kai
TNV avayvopion HETAyevéoTepwv HETABoAwv oTnv eUhoyn afia Tou evdexOdevou Tipnuatog (“contingent
consideration”) oTa anoteAéoparta. To Tpononoinuévo AAM 27 anaitei guvalayég nou odnyouv o€ aA\ayEGg
NMooooTWV OUMUETOXNG O BuyaTpikn va kataxwpoUvral oTnv kabapry 6£on. To Tpononoinuévo npoTuno
HeTaBAMel To AoyIOTIKO XEIPIOHO yia TIG {nuieg mou npayuaTonolouvTal and BuyaTpikn €Taipeia KabBwg Kal TngG
anwAeiac Tou eAéyxou BuyaTpikng. EmnAfov, divetal n duvaTtoTnTa EMIAOYNG, O KABE GUVEVWON ENIXEIPNOEWY, O
anoKTWV va ENIJETPA TUXOV N EAEYXOUCA CUUMETOXI OTOV ANOKTWMEVO €iTe aTnv €UAoyn aia €iTe aTo avaloyiko
MogoaTO TOUG €ni TNG MN €AEYXOUOAG CUMMETOXNG, TWV KABAPWV avayvwpioidwy MEPIOUCIAKWY OTOIXEIWYV TOU
anokTwypevou. O 'OuiAog epapuolel auTég TIC ahhayEg anod Ty 1n Iavouapiou 2010.
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AMNXA 2 (Tpononoinan) «Mapoxég nou EEapTawvTtal and Tnv Agia Twv MeToxwv». ZKOMog Tng Tpornonoinong eivai va
anocagnvioel To nedio e@appoyng Tou AMXA 2 kal To AoyIOTIKO XEIPIOUO Yia TIC aUOIBEC Nou e€apTwvTal and Tnv
a&ia TnG METOXNG kal diakavovidovTal ToIC JETPNTOIC OTIG EVOMOINKEVEG I} ATOMIKEG OIKOVOMIKEG KATAGTACEIG TNG
OIKOVOUIKNG OVTOTNTAG Nou AduBavel ayadd r unnpeaieg, 6Tav n OIKOVOMIKN OVTOTNTA OV £XEl KAMIa UMOXPEWON
va €€o@Anoel TIC ayoIBEG nou €€apTwvTal and Tnv afia Twv PeToxwv. H Tpononoinon autr dev ennpealel TIC
OIKOVOUIKEG KATAOTACEIG TOU Opihou.

AAMN 39 (Tpononoinan) «XpnuaToolkovouikd Wéoa: Avayvwpion kal Emiygérpnon». H napoloa Tpononoinon
anooca@nvilel Tov TpOMNo We Tov onoio Ba €npene va @appolovTal, O CUYKEKPIUEVEG MEPINTWOEIG, Ol ApXEG Mou
KaBopilouv katd noco évag avTioTabuIfOpevog KivOUvog N TUNHA TWV TAPEIOKOV POWV EWNiNTel oTo nedio
EQAPHOYNG TNG AOYIOTIKNAG avTioTadpiong. H Tpononoinon autr dev epapuodleTal atov ‘OpINo, kKaBw¢ dev akoAouBei
AOYIOTIKN) avTIoTaopiong cUPPWwva e To AAM 39.

EAAMXA 12 - Suppwvieg Mapaxmwpnong (cuuewva pe 1nv uvioBernon and v EE, epapudleTal yid TIC ETIOEC MEpIOO0UC 1oy
Zexkivouv Ty 1 perd v 30 Mapriou 2009). H diepUnveia avagEPETal OTIG ETAIPEIEG MOU CUMHETEXOUV OE OUHQWVIEG

napaxwpnone. H diepunveia auTn dev £xel epappoyn aTov ‘OpIAo.

EAAMXA 15 — SUPQVIEC yia TNV KATAOKEUN aKivnTNG NEPIOUTIAC (ouupwva e Tnv vio8non and v EE, epapudleral
yia TIC ETTIOEC nEpIodouc rmou Ekivouv v ri perd v 1 Iavouapiou 2010). H diEpUNVeia avaQEPETAl OTOUC UPICTANEVOUG
dlapopeTikoUg AoyioTIkoUG XeIpIOPoUG yia TIG NWANCEIG akivnTng nepIouciag. MEePIKEG OIKOVOUIKEG OVTOTNTEG
avayvwpilouv To £€00d0 oUpPwva Pe To AAM 18 (dnA. OTav PeTa@EépovTal ol Kivduvol Kal Ta oQEAN KUpIOTNTAG TNG
akivnTng nepiouciac) kar Aaleg avayvwpifouv To €0000 avaloya HE To OTAdIO OAOKANPWONG TNG aKivnTng
nepiouciag oUPpwva pe 1o AAM 11. H digpunveia diaoagpnvilel nolo nNpoTUNo MpENel va £PpApPOCTEl Og KABe
nepintwaon. H digpunveia dev £xel epappoyn oTtov ‘OpiAo.

EAAMXA 16 - AvTioTaBuiosig piag kabapnc enévouonc o€ eKMETAAMEUDN OTO €EWTEPIKO (oUupwva pe v vioBETnon
and v _EE, spapudlETal yia TIC ETHOIEC MEpIOdouc oy &ekivouy Tnv 1 werd v 1 Toudiou 2009). H Odlepunveia Exel
£(apuoyn o€ pia OIKOVOUIKT) ovTOTNTA Nou avTioTaduilel Tov kivduvo EEvou vopiouaTog nou npokUnTel and kadapr)
€NEvOUCDN TNG OE EKPETANEUDN OTO €EWTEPIKO Kal MANPEI TOUG OPOUC yia AOYIOTIKI avTioTaBIoNG oUPPWVa WE TO
AAN 39. H digpunveia napéxel odnyieg OXeTIKA PE TOV TPOMO HE TOV OMOIO Mid OIKOVOMIKN OvTOTNTA MpPENEl va
kaBopiosl Ta Nood nou avaTta&ivopouvTal ano Ta idla KepAahaia oTa anoTeAEoPATA TOOO Yid TO JECO AVTIOTABMIONG
000 kal yia To avTioTaBuilopyevo oToixeio. H digpunveia dev €xel epappoyrn otov OpiAo, kabBwg o ‘OpIAoG dev
€QapUOTEl AOYIOTIKN avTIOTABUIONG Yia onoladnnoTe eNEvOUCT O EKMETAMEUON OTO €EWTEPIKO.

EAAMXA 17 «Aiavopr| pn XpnHaTikwv MeEPIOUCIAKWY OTOIKEIWY OTOUG WETOXOUG» (ouupwva pe v uioBeTnon and mv
EE, epapudlerar via Tic ETrioec nepiddouc mou Ekivouy Tnv ri petd v 1 Toudiou 2009). H digpunveia napéxel kabodnynon
OTOV AOYIOTIKO XEIPIOPO TWV akOAouBwv [N apoiBainv (non-reciprocal) diavopwv OTOIXEIWV EVEPYNTIKOU and Tnv
OIKOVOIKI) OVTOTNTA OTOUC PETOXOUG NMOU vEPYOUV UMO TNV IDIOTNTA TOUG WG METOXO! : @) DIAVOHEG U XPNHATIKWV
aToIxEIWV gvepyNTIKOU Kal ) dlavopég nou Sivouv aTouG LETOXOUG TNV nihoyn anoAapnig

€iTE JnN XPNMUATIKWV OToIxEiwV evepynTikoU e€ite peTpnTwv. H Sigpunveia autr dev ennpedlel TIC OIKOVOUIKEG
KATaoTAoeIg Tou OpiAou.

EAAMXA 18 «MeTaBIBACEIG NEPIOUCIAKWV OTOIXEIWV and NENATEG» (ouu@wva e Trv uio8ETnon and Tnv EE, epapudderal
yia_Ti¢_£Trjoiec nepiddous mou Eekivouy v 1 perd v 1 NoguBpiou 2009). H digppnveia SIEUKPIVIZEI TIG anaiThoeIg TV
AMXA yia TIC CUUQWVIEG OTIG OMOIEC N OIKOVOUIKT ovTOTNTA AaPBAvEl anod £vav NeAATn €va eVOWUATO MEPIOUTIakd
OTOIXEIO, TO OMOIO MPENEI OTN CUVEXEIA va XPNOILOMNOINCEl Yia va NapéXel oTov NeAdTn Tn Ouvexn npoopaocn ot
ayabd | o€ UNnpPeoie. Z€ OPICHEVEC NEPINTWOEIC, N OIKOVOUIKA ovTOTNTA AauBavel peTpntd and €vav neAdTn nou
npénel va xpnaoiponoinfolv WOvVO yid TNV andkTnon f TNV KATaokeur Tou EVOWUATOU neploudiakol aToixeiou. H
dlepunveia dev xel epappoyn oTov ‘OlIAo.

6.2.1.2 MpdTuna kai AlEPUNVEIEG UNOXPEWTIKEG anod nepIddouc nou Eekivouv Tnv ) HETA and 1 Iavouapiou
2011

AMXA 9 «XpnUATOOIKOVOUIKA WECO» (Qapudleral OTic ETHOES AOyIOTIKES nEpIOdoUs rnou &ekivouv Tnv 1j perd v _1n
Iavouapiou 2013). To AMNXA 9 anoTeAei To NPWTO WEPOC TNG NPWTNG PACNG 0To £pyo Tou SAAM (ZupBoUMio

Aigbvwv AoyioTikwv MpoTUnwv) yia TNV avTikataoraon Tou AAM 39. To SAAM okonevel va enekTeivel To AMXA 9
KaTta Tn diapkeia Tou 2010 £T01 WOTE va NPoaTeBoUV VEEC ANAITACEIC yia TNV TAEIVOUNON Kal TNV ENPETPNON TWV
XPNHATOOIKOVOUIKWY UMOXPEWTEWY, TNV anoavayvwpion TwvV XPNHATOOIKOVOUIKWV HECWV, TNV anopeinon Tng
afiag, kar Tn AoyioTikr) avTioTabuiong. To AMXA 9 opilel 0TI OAa Ta XPNUATOOIKOVOUIKA MNEPIOUCIAKd OToIxXEia
EMNIPETPWVTAl apXIKa OTnv €UAoyn afia Toug ouv, OTNV NEPINTWON €&VOG XPNHATOOIKOVOUIKOU MEPIOUCIAKOU
oToIxeiou nmou dev eival aTnv eUAoyn a&ia PEOW TWV AMOTEAEOUATWV, OUYKEKPIPEVA KOOTN ouvaAlaywv. H
HETAQYEVEDTEPN EMPETPNON TWV XPNHATOOIKOVOUIKMY NEPIOUTIAKWY OTOIXEIWV YIVETAI EITE OTO ANOOPBECHEVO KOOTOC
€iTe oTnv €UAoyn aia kal eEapTaTal and To ENIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG OXETIKA HE TN
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dlaxeipion TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKGOV OTOIXEIWY Kal TV OCUMBATIKMY TAMEIGK®Y POWV TOU
XPNHAToOoIKOVOuIkoU nepioudiakoU oToixeiou. To AMXA 9 anayopeUsl €nNavaTa§ivVOWNOEIG, €KTOC ano OMAVIEG
NEPINTWOEIC MOU TO EMIXEIPNMATIKO HOVTEAO TNC OIKOVOMIKAG OVTOTNTAC AANGEEI, KAl OTNV NPOKEIMEVN NEPINTWON N
OIKOVOWIKI] OVTOTNTA anaiTeiTal va enavaTagivounoel JEAOVTIKA Ta ennpealOHeva XpnHATOOIKOVOUIKA NEPIOUCIAKA
oToIXEIa. ZUPPWVA LE TIG apxXeG Tou AMXA 9, OAeG ol enevBUOEIG O CUHKMETOXIKOUG TITAOUG NPENE! va ENIPETPWOVTAI
oe eUMoyn afia. Evroutoig, n dloiknon €xel Tnv emidoyry va napoucialel ota Aoind ouvolika €ooda Ta
npayparonoinBévra kai Jn npayudatonoinbévra kEpdn kal {NMIEG eUAOYNG a&iag CUMPETOXIKWY TITAWV Mou dev
KATEXOVTAl MPOC EUNOPIKN EKLETAANEUCT. AUTOC 0 NPOadIOPICHOG YIVETAI KATA TNV ApXIKN avayvapion yia Kae éva
XPNHATOOIKOVOUIKO HECO EEXWPIOTA Kkal dev pnopei va alael. Ta kepdn kalr ol {nuieg €lhoyng afjag dev
HETAPEPOVTAl OTA ANOTEAEOUATA UETAYEVEDTEPA, VW Ta €00da and pepiouarta Ba oguveyioouv va avayvwpilovTal
oTa anotehéopata. To AMXA 9 kaTapyei Ty €€aipeon TNG ENIMETPNONG O€ KOOTOC YIA TIG N EICNYMEVEC HETOXEG Kal
Ta napdywyad OE Wn EIONYMEVEC WETOXEC, AMAG napéxel kaBodrnynon yia To NOTE TO KOOTOC WMopei va eival
avTINPOOWNEUTIKN €KTIMNON TnNG glAoyng a&iac. O ‘OuiAog BpiokeTal atn diadikaoia ekTipnong Tng nidpacng Tou
AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va epapuooTei vwpiTepa and Tov ‘OpiAo dIOTI
dev £xel uloBeTnBei anod Tnv Eupwnadikr ‘Evwon. Movo otav uioBetnBei, o ‘'Opihog Ba anogacioel v Ba epapuoael
To AMNXA 9 vwpitepa and Tnv 1 Iavouapiou 2013.

AAN 12 (Tpononoinan) «®dpol EI00dNUATOG>  (cpapuolETal yia ETHOIEC AOYIOTIKEC IEPIOdoUC mou EKIVOUY T 1j UETd TNV
1n Iavouapiou 2012). H Tpononoinon Tou AAM 12 napéxel Wia NPAkTikn HEBOdO yia TNV EMIMETPNON TwWV
avaBalOPevwY (POPONOYIKOV UMOXPEMOEWV Kal avaBaANOHEVGV (POPOAOYIKWV MEPIOUCIAKWY OTOIXEIwV OTav
enevOUTIKA akivnTa enIMETpWVTAl WE TN PEBodO eUAoyng agiac olpewva pe To AAM 40 «Enevduoeig og akivnTas.
ZUPQwva e To AAM 12, n emigETpnon TNG avaBardpevng gpopoAoyiag eEapTdTtal and Tov TPOMo Nnou 1 OIKOVOIKN
ovTOTNTA AVvapeével va avakTAoEl TO MEPIOUTIAKO OTOIXEID: PEOW TNG XPNONG ToU N HECW TNG NWANONG. AOY® TNG
duokoAiaG Kal UMOKEIKEVIKOTNTAC OTOV kaBopIoWo Tou TPOMoU avakTnong Tng a&iag otav To €nevOUTIKO akivnTo
eMIMETPpATal o€ eUAoyn a&ia oupewva We To AAM 40, n Tponomnoinan auTr €l0ayayel TV unoBean OTI TO ENEVOUTIKO
akivnTo 6a avakTnOei €£'0AokANPOU HECW TNG NWANONG. AUTH N UNOBEON KATAPPINTETAI EAGV TO ENEVOUTIKO akivnTo
anooBeveTal Kal anoTeAel PEPOC evOg enixelpnuaTikoU JOVTEAOU OMou 0 okomnog gival va avakTnBouv Td OIKOVOUIKA
OQEAN Mou eunepIKAEioVTal OTo €NeVOUTIKO aKiviTo PECW TNG XProng Tou kai OxI HECWw TNG NwAnong. H undbeon
auTn dev KaTappINTETal yia ynneda nou eival enevOuTIKA akivnTa, eneidn n a&ia Twv ynnédwv pnopei va avakTnosi
MOVO PEoWw NwAnonc. H Tpononoinan auTn dev £xel akoun UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAIN 24 (Tpornonoinon) «MVWOTOMOINCEIG OUVOEDEUEVWV HEPWV> (EQAPUOZETal yIa ETIHOES AOYIOTIKEC MEPIOdOUS mou
Eekivouv Tnv 1 werd mv 1n Iavouapiou 2011). H napoloa Tpornonoinon enixelpei va PEIWOE! TIG YVWOTOMOINCEIC TV
ouvaAAaywv avapeoa oe ouvdedepéva Pépn dnuooiou (government-related entities) kai va anooagnvicel Tnv
£VvoIa TOU OUVOEDEUEVOU HEPOUG. SUYKEKPIUEVA, KATAPYEITAI N UNOXPEWON TWV GUVOEDEUEVWV HEPWV dnHociou va
YVWOTOMOINCOOUV TIG AENTOPEPEIEG OAWV TWV CUVANAY®V HE TO dNUOCIO Kal PE GAAa ouvOEdeEVa PEPN dnpoaiou,
anooa@nvilel kal anAomnolei ToV OpIoPO TOU CUVOEDEPEVOU WEPOUC Kal EMIBAAEl TNV yvwaTonoinan ox1 Hovo Twv
OXEOEWV, TWV OUVAAAY®OV Kal TV UMOACINWY avapeoa oTa ouvOedepéva PPN aAAa kal TwV OEOUEUOEWY TOOO
OTIG ATOMIKEG OO0 Kal OTIG EVOMOINUEVEG OIKOVOUIKEG kaTaoTdoelg. O 'OpiAog Ba epappooel auTéG TIG alayeg and
TNV NUEPQa nou TiBevTal O pappoyn.

AAN 32 (Tporonoinon) «XpnuUAaTooIKOVOUIKA Héoa: Mapouciacn» (epapudleral yia £Troiec AyIoTIKEC mEpIOdoUS roy
Eexivouv v 1} perd v 1n OsBpovapiov 2010). H napoloa Tpononoinan napéxel eNEnynoeig OXeTIKA JE TOV TPOMO e
TOV Onoio opiguéva SIKaiwUaTa npénel va Ta&ivoundoulv. Suykekpiyéva, dikaiopata, SIKalwUaTa npodaipeoncg n
JIKAI®PATA ayopdg PETOXNG YIa TNV AnOKTNON CUYKEKPIMEVOU apiBpoU 18IV GUPHETOXIKWV TITAWV TNG OIKOVOMIKNG
OVTOTNTAG VYId £vA OUYKEKPIMEVO MOOO OMoloudrnnoTe VOMIoPAToC anoTeAoUV CUMMETOXIKOUG TITAOUG €av n
OIKOVOMIKI OVTOTNTA MNPOOQEPEl auTd Ta dikaiwpaTd, dkaI®PATa npoaipeong n dikalwUaTa ayopag HETOXNG
avaloylka o€ OAOUG TOUG UPIOTAPEVOUG PETOXOUG TNG idlag katnyopiag Twv 1I9iwv, KN Napaynywy, CUMHETOXIKMDY
TITAWV. H OUYKEKpPIYEVN Tpononoinon Oev avapeveTal va XEl ENidPACT OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

AMNXA 7 (Tpononoinon) «XpnuaToolkovopika Méoa: M'VWOTONOINGEIGS - LETABIBAOEIS XPNUATOOIKOVOUIK@Y MEPIOUCITKWY
OTOEIWY (EQapUOZETal yia ETIOEC AoyioTIKEC repiddouc rou &kivouv Tnv 1t perd v 1n loudiou 2011) . H napoloa
Tpononoinon NApéxel TIC YVWOTOMNOINCEIC Yid PETABIBACOUEVA XPNMATOOIKOVOUIKA MEPIOUTIaKd OToIXEia nou Oev
£XOUV anoavayvwplioTei eE'0AokANpou kabwg Kail yia JeTaPiBacpéva XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou
éxouv anoavayvwplioTei €€'0\okAnpou alAa yia Ta onoia o 'OMINOG €xel ouvexi{opevn avapeiEn. Mapexel eniong
KaBodrnynon yia TNV €papuoyn Twv anditoUHEVWV YVWoTonoinoewv. H Tporonoinon auTtr Jev €xel akOWN
ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

EAAMXA 19 «Aiaypa®r) XpnyaToOIKOVOUIKWV YNOXPEWOEWV HE GUUMETOXIKOUG TITAOUG» (c@apudleral yia eTrioes
AoyioTikéc nepiddouc nou Ekivouv v ii werd v 1 Toudiov 2010). H Aigpunveia 19 ava@EépeTal aTo AOYIOTIKO XEIPIOHO
anod TNV OIKOVOMIKI) OVTOTNTA NMou €kOIdEl CUMHPETOXIKOUC TITAOUG OE £vav MIOTWTH), NMPOKEINEVOU VA dIAKAVOVIOTEI,
0AOKANPN N €V UEPEI, HIa XPNHATOOIKOVOUIKN unoxpewarn). H diepunveia auTr dev Exel epappoyr aTov ‘OuiAo.
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EAAMXA 14 (Tpononoinon) «Opia Mepiouciakwv ZTolxeiwv Kabopiopévwv Mapoxwv, EAdxioTo AnarroUpevo
SXNHaTIopEVO KEPAAAIO Kal N aAANAeNi®PacT) TOUG» _(epapudlerar yia Tic ETHOIES AOYIOTIKES NEPICOOUS IOV EEKIVOUV T11V 1]
perd mv 1 Iavouapiou 2011). Ol TPOMOMOINOEIC £papuolovTal O NEPIOPICHEVEC MEPINTWOEIG: OTAV N OIKOVOUIKN
ovTOTNTA UMOKEITAl O£ €NAXIOTO anaITOUUEVO OXNMUATIOMEVO KEPAAAIO Kal npopaivel o€ Npowpn KaTaBoAn Twv
EI0QOPHV YIa KAAUWYN auTwv TwV anaimogwv. Ol TPOMOMOINCEIG AUTEG EMITPENOUV OE [ia TETOIQ OIKOVOMIKK
OVTOTNTA VA aVTILETWNIOEI TO OPENOC anod Wia TETola NPowpn NANPWHN WG Neplouaiakd aToixeio. H digpunveia dev
EXel E@appoyn aTov ‘OpiAo.

6.2.1.3 TpononoInoeic o€ NPOTUNA NoU anoTeAOUV €va TURAKA ToU NPoypduKaToC ETHCINV BEATIOOEWY Yid TO
2010 Tou ZAAM (ZupBoUAio AlgBvav AoyioTikwv MPoTUNwv)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONMAVTIKOTEPEG AMAYEC NMou uneiogpxovral  ota AMNXA g
€NakOAOUB0 TwV ANOTEAECUATWY TOU ETNCIOU NPOYPANHATOG BEATIOOEWY Tou ZAAM nou dnuocielTnke Tov Mdio
2010. O1 napakdTw TPOMomMoInaoelg, pocov dev opileTal SIAPOPETIKA, I0XUOUV YIa TIC ETNOIEG AOYIOTIKEG NEPIOSOUC
nou &ekivouv Tnv | heta Tnv 1" Iavouapiou 2011. Eniong, epogov dev avapepeTal dIAPOPETIKA, Ol TPOMOMOINOEIG
QuTEG Oev aVAUEVETAl va €XOUV ONMAVTIKN ENINTWON OTIG OIKOVOMIKEG KATACOTAOEIG Tou OpiAdou. Or TPOMOMoINCEIG
dev £xouv akoun uloBeTnBei and Tnv Eupwnaikr) ‘Evwan.

AMXA 3 «Zuvevwoelg Enixeiprioewv» O TPOMOMOINOEIG NAPEXOUV EMINPOOOETEG DIEUKPIVIOEIG OXETIKA ME: (@)
OUHQVIEG EVOEXOHEVOU TIURKATOG NMOU NMPOKUNTOUV and CUVEVWOEIG ENIXEIPNOEWY HE NHEPOUNVIEG ANOKTNONG MOU
nponyoUvTal TNG epapuoyng Tou AMXA 3 (2008), (B) Tnv emPETPNON TNG MN €AéyXouodg CUMMETOXNG, Kal (V)
AOYIOTIKI] AQVTIMET®WMION TWV ouVaAAaywv nAnpwung nou Baocilovral o a&ie JETOXWV Kal Mou anoTeAoUV HEPOG
MIag EMIXEIPNUATIKNG OUVEVWONG, CUMNEPIAAMBAvONEVWY TwV eMBpaBeloswy nou Baacifovral o€ agiec JETOXWV Kal
nou dev avTikaTaoTadnkav f ekolola avTikaTaoTadnkav.

AMXA 7 «Xpnuatooikovopika Méoa: NvwaTonoinoeig». O1 Tpononoinaeig nepIAapBavouv NoANANAEG DIEUKPIVIOEIG
OXETIKA HE TIC YVWOTOMOINCEIG TOV XPNHATOOIKOVOUIKWV HETWV.

AAIN 1 «Mapouociaon Twv Olkovopikav KataoTdoewv». H Tpononoinon Jigukpivilel OTI O OIKOVOUIKEG OVTOTNTEG
MnopoUv va napoucdialouv Tnv avaAuon TwV CUCTATIKWOV OTOIXEIWV TWV AOINWV GUVONIK®V £000WV E€ITE OTNV
KaTaoTaon YeTaBoAwV I0iwV KEPAAQiwV €ITE OTIC ONUEIDOEIC.

AAIN 27 «Evonoinpéveg kai Idiaitepeg Oikovopikég KataoTaoeigs. H Tpononoinon dleukpivilel 0TI 0l TPOMOMOINOEIg
Twv AAM 21, AAMN 28 kai AAN 31 nou anoppéouv ano Tnv avadswpnon Tou AAM 27 (2008) npénel va epappolovral
MEANOVTIKA.

AAMN 34 «Evdidueon XpnuaTtoolkovouikny Avagopd». H Tponornoinon Oivel PeyaAUTeEpn €UQAC OTIC APXEC
yvwoTonoinong nou npénel va £papuolovral 0 OYXEon HE ONUAVTIKA YeyovoTd Kal  OUVAAAAYeEG,
OUMNEPIAAKBAVOUEVWY TWV UETABOAWY avapopIka PE EMIPETPRACTEIC TNV €UAoyn a&ia, kabwg kal aTnv avaykn
EMIKAIPONOINONG TWV OXETIKWV NANPOPOPIWY anod Tnv nio Npdo@aTn €Tnaola €kBean.

EAAMXA 13 «Mpoypappara Motdtnrag Mehatwv». H Tpononoinon dIEUKPIVIZEI TNV &vvold TOU 0pou «eUAoyn agia»,
0TO NAQICIO TNG EMIPETPNONG TNG ENIBPABEUONG TWV NPOYPAPKATWY NIOTOTNTAG NEAATWV.

6.2.2 AOrizTikez ME©@OAOI

Aev unapxouv aMayeg oTIG AOYIOTIKEG apXEG MOU TNPRBNKav o€ OXECN WE QUTEG MOU Xpnoldonoinénkav yia Tnv
MPOETOINACIA TWV OIKOVOUIKWV KaTaoTdoewv TnG 31" AekepBpiou 2010.

6.2.2.1 Evowpara NMayia kai Aula MNepiouoiaka ZToixeia

Ta nayia nepiouciakd oTolxeia aneikovifovral OTIC OIKOVOMIKEG KATAOTACEIG OTIC aSiEC KTAHOEWS TOUG 1| 0TV €UAOYN
a&ia (fair value). EUMoyn a&ia €ival To Nogo yia To onoio £va ndylo Ynopei va avraAAayei JETAEU PEP®V NMOU EXOUV
YV@ON TOU QVTIKEIMEVOU Kal €VEPYOUV OIKEIOBEAWG O HIa kaBapd eunopikn npd&n. H apxikn kataxwpion /
avayvapion €vog nayiou YiveTal NAvTOTE GTO KOOTOG. TO KOOTOG KTNONG TwV NAyiwv oTolxEiwv nepidauBavel Ta
aueoa katavepnBévra kOoTn (TIUN ayopdc, HETAPOPIKA, aoQANIOTPA, YN ENICTPENTEDI (POPOI Ayopdac, KAM.) yia va
(pBAcoUV Ta OTOIXEId O KATAOTACN ASITOUPYIAG MEXP! TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIK®Y KATAOTACEWV.

Ta oikéneda kai Ta kTipia Tng ETaipiag éxouv anomiunBei otnv €UAoyn afia Toug Tnv 31.12.2008, n onoia
npoodiopioTnke and HEAETN aveEdpTnTOU OIKOU eKTIUNTWV. Ta unoloina evompata ndyia nepiouciakd oToixeia
nou anoktBnkav and Tnv eraipia kai Tov ‘OpIA0 eu@avifovTal TNy TIMR KTNOEWG TOUC, HEIWPEVA KATA TIG
OUOOWPEUEVEC anooBeoelc. O anooBéaelg emBapUvouv Tnv Kataotaon AoyapiacpoU AnoTeAsOUATwY, PE Baon
Tn oTabepn PéBodo andoBeonc kad’ OAn Tn SIAPKEI TNG EKTIHWMHEVNG WPENIKNG {WNAC TWV NaAYiwV NEPIOUCIAKOV
oToixeinv. O1 edAPIKEG EKTACEIG dev anooBévovTal. Ta AUAA MEPIOUCIAKA OTOIXEId nepIAapBavovTal Ta AoyIoHIKA
npoypappaTa kai n adeia ekheTaMeuonG egnopikol onuatog.  O1 AoINEG aoWPATEG akivnTonoInoelg (agia kTong
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EKUETAMEUONG epnopikoU onuatoc) dev anooBevovral Adyw Tng aduvapiag va enipeTpnBei pe aflomioTia n
EUNOPIKN TOUG BIWCIKOTNTA Kal N EI0PON TOUG OTO AKHEGO HEANOV.
H exTipwpevn diapkela TS WPENKNG {wnG, KaTd kaTnyopia nayiwnv, £xel wg e&NG:

Nepiypagi En fochung
Zmng
KTipia & EykaTaoTaoceic KTipiwv 50
KTipia & EykaTaoTACEIC KTIpIWV OE akivnTa TpiTwv 12
Mnyxavnuarta Texv. Eykat.-Aoinog Mny. E€onA. 1810kTnTa 16
Mnxavruarta Texv. Eykat.-Aoindg Mny. EEonA. MigBwuéva 10
‘EminAa 16
>keln 10
Mnxavég Mpageinv 10
E€onAIopog TNAENIKOIVOVIBV 10
Noinog EEonAiopog 10
HAekTpovIKOC EEONAIONOG 5
Aoind EmiBaTika Autokivnta 5
AuTokivnTa ®opTnya 10
Noina Méoa MeTagopdc 5
Auha nepiouaiaka aToixeia (Mpoypaupara H/Y ) 5

H w@éNiun {on Twv nayiwv NEPIOUCIAKGV OTOIXEIWY Wrnopei va avaBewpnBei kal va NpooapuoaTei £Gv auTo KPIBEi
avaykaio Kata Tnv oUvTagn TwV OIKOVOUIKGOV KaTAOTACEWV.

6.2.2.2 EnevduTika Akivnra

Ta enevduTika akivnta npoopilovral yia Tn dnuioupyia €00dwv anod evoikia r kEPSOUG anod Tn METAnwANGH) TOuG.
Ta akivnTa nou agonololvTal yia TIG ASITOUPYIKEG dpacTnpidTNTEC Tou Opilou, Oev BewpolvTal eNevOUTIKA aAANG
AEITOUPYIKA. AUTO anoTeAEl Kal TO KPITHPIO dIAXWPIOHOU HETAEY TwV ENEVOUTIKWV KAl TWV AEITOUPYIKMV AKIVITOV.
Ta enevduTikG akivnTa w¢ HakponpoBeoua oToixeia evepynTikoU ep@avifovral otnv €UAoyn afia n omnoia 6a
enavekTIPATal kaBe TéAog TNG xpRong. O TUXOV HETABOAEG TNG eUAoyNnG agiag, nou avTinpoownelel TNV TIUR EAeUBEPNG
ayopdc, KataxwpouvTal oTa Aoind €00dad / €£0da TNG KATAOTACNG ANOTEAEOUATWY.

6.2.2.3 Anopeiwon A&iag MNMepiouciak®V ZTOIXEIWV

Ta oToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn W@ENKN {wr dev anooBEvovTal Kal UMOKEIVTAl O EAEYXO
anopeiwong €Tnoiwg, OTav kdnoia yeyovoTa katadelkvUouv OTI n AOYIOTIKA Toug afia pnopei va pnv eival
avaktioiun.  H diapopd PeTa&l Tng AoyioTikng agiac kal Tou kaBapoU avandooBeoTou NoooU KaTaxwpeiTal ota
anoteAéoparta. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEINONG TNG agiag Toug
OTav unapyouv evoeiEeIC OTI N AoyIoTIKN Toug a&ia dev Ba avaktnBsi. H avaktrioiun agia €ival To peyaAlTepo Noood
MeTaEU Tng kabapng nwAnong kai Tng afiag Aoyw xpnong. H {nuia Aoyw peiwong Tng afiag Twv OToIXEiwY Tou
EvepynTikoU avayvwpileTal and Tnv eraipia, otav n AoyioTikn afia Twv oToixeinv autwv (i Tng Movadag
Anpioupyiag Tapeiakwv Powv) eival peyaAUTepn and To avakTioido noaod Touc. Kabapn afia nwAnong Bswpeitai
TO Mog6 anod TNV NWANCN €vog aToixeiou Tou EvepynTikoU oTa nAdiola piag apgoTepoBapouc cuvalhayng otnv
onoia Ta WEPN £XOUV MANPN YV®ON Kal NPooXwpoUV OIKEIOBEANG, HETA and TNV agaipeon kaOs NPOCBETOU APETOU
KooToug O1aBeong Tou oTolxeiou EvepynTikoU, evw afia xprnong eivai n napoucd afia TwV EKTIHOPEVWV
MEAMOVTIK®DV TAMEIOKWV POWV MOU AVAUEVETAI va €I0pelOOUV OTNV ENIXEIPNON ano Tn XPron €voG OTOIXEIoU
EvepynTikoU Kal ano Tnv d1abean Tou 0To TEAOG TNG EKTIMWHEVNG WPENUNG (WG Tou.

6.2.2.4 Ynepa&ia Enixeipnong

Ynepagia eival n diagopd WETAEU Tou KOOTOUG ayopdcg kKal eUhoyng agiag Tou EvepynTikoU kai Tou MMaBnTikoU
BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepopnvia Tng e€ayopdc. H eTaipia kata Tnv nuepopnvia g
ayopdc avayvwpilel Tnv unepa&ia nou Npoékuye and Tnv anokTnon, wg &va oToixeio Tou EvepynTikoU, kal Tnv
eUpavilel oTo KOOTOC. To KOOTOC AuTO €ival ioo e TO MOCO TO OMoI0 TO KOOTOG Evonoinong unepPaivel To Pepidio
NG enixeipnong, oTa oToixeia Tou EvepynTikoU, OTIC UMOXPEWCEIC Kal OTIC EVOEXOMEVEG UMOXPEWOEIG TNG
anokTnBeioag eTaipiac. H unepa&ia undkeiTal o EAeyX0 AMOPEINONG O €TNOIA BACN Kal AnoTIKATAl OTO KOOTOC
MEIOV TIC TUXOV OWPEUNEVEC {NUIEC anopeiwong. KaTtd Tnv ekAoToTE nuepounvia I0oAoyIoHoU o ‘OIAOG EKTING KATA
nogo ugioTavTal evOeigelc anopeinone. Edv unapxouv TETolEG evOEIEEIG, NpaypaTonoleiTal avaluon Pe oToXo va
afioloynBei katd nocov n AoyioTikn afia sival NANPwG avaktioiun. Ta Tnv euxepéoTepn OIEKNEPQAIWDN TWV
eAéyxwv anopeiwong (impairment test), To nogd Tng unepaiag kATavéueTal o POVAdeC dnuIoUpyiac TapIaKwV
POGV.
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6.2.2.5 ETaipieg nou evonoioUvTal Kai H£6030G Evonoinong Toug

O Ouyatpikeg ETaipieg

OuyaTpikéC eival ol €TaIpiec OTIG onoieG 0 'OMINOG AUETa N €UPEDA, EAEYXEI TNV OIKOVOUIKI Kal AEITOUPYIKN TOUG
nolimikn. O1  BuyaTpikEG eTalpieg evonoloUvTal NANPwWS (OAIKN gvonoinon ) and Tnv nuepopnvia Kata Tnv onoia
anokTdTal o AeyXoG €N’ AUTWV Kai Nalouv va vonoiouvTal anod TNV NUepounvia nou o é\eyxog dev ugioTartal. H
AoyIoTIKr] HEBODOG TNG £Eayopdc XpnaoIKonoleiTal yia Tov Aoyiopo e€ayopdc BuyaTtpikwv. To kOOTOC €Eayopdac HIag
BuyaTpiknc unoAoyileTal we To aBpoloua Twv eUAOYwVY aglwy, KaTd TNV nUepopnvia avrarAaync, Twv NEPIOUCIAKWV
OTOIXEIV, UNOXPEWOEWV NOU uPioTavTal 1 TekpaipovTal Kal Twv HETOXWV Mnou e£kdobnkav and Tov ‘OuINo, HE
avtahhaypa Tov éAeyxo Tou e€ayopalOpevou, MAEOV omnolodnnoTe KOOTOG OXeETICeTal dueoa Pe Tnv €Eayopd. Ta
anNOKTWMEVA MEPIOUCIAKA OTOIXEId , UMOXPEWOEIC KAl €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWOVTAI OE Hid
ENIXEIPNMATIKI CUVEVWON, EMIYEPWVTAl ApXIKa oTnv €UAoyn Toug aia kaTa Tnv nuepounvia e&ayopdc, ave&aprtnta
and To MooooTO CUMMETOXNG TNG Melowngiac (dikaiwpaTta peiowneiac). To noogd katd To onoio To KOOTOG
€gayopdc unepBaivel TV gUAoyn agia TnG kabaprc B€ong Tng BuyaTpIKAG Mou €EayopdcTnKE, KATAXWPEITAI WG
unepagia.  ZTIC NEPINTWOEIG OTIG OMNOIEC TO CUVOAIKO KOOTOG £Eayopag sival PIKpOTEpo and Tnv glAoyn a&ia Tng
kaBapnc B€ong TnG BuyaTpiknG Mou anokTndnke, n dlagopa avayvwpileTal TNV KATaoTaon anoTEAEOUATWY
XPoNG. ZuvaAAayéc, undAoina Kai Pn npaypaTonoinyéva KEpdn nou NPOKUNTOUV HETAEU TwV £TAIPIOV Tou OpiAou
anaAeigpovTal KaTa Tnv evonoinan. O1 un nNpaydaTonoinNuéveg InNUIEG, analsipovTal EKTOG ano TIG NEPINTWOEIC KATA
TIG onoieg To KOOTOC TOUG €ival Wn avakTrolido. Or AOYIOTIKEC ApXEG TWV BUYATPIKWY €XOUV avanpooapHOOTEi,
OMou KpiBnke anapaitnTo, WOTE va gival OOIOUOPPEC JE QUTEG MOU €X0UV UI0BeTNOei and Tov ‘OpIAo.

Q  JUVOEdEPEVEC ETAIPIEC

SUVOEedENEVEG gival Ol ETAIPIEG OTIG onoieg 0 'OMIAOG €xel ouaIwdn enippor], aAAG OxI EAeyXO, TO OMoio YEVIKA IoXUEl
OTav TA NMoogooTd CUMMETOXNG KupaivovTal HETa&U Tou 20% kal 50% Twv JIKAIMPATWY Yrigou. Or enevdUoEIC o€
OUVOEdENEVEG £TaIpieC AoyiaTikonoloUvTal PeE TNV PHEB0DO TG kaBapng BEong kal apxika avayvwpilovTal aTo KOOToG
KTHoewc. O Aoyaplaopog Twv enevdUOEWV O OUVOEDEPEVEG  €TalpieG NepiAapBavel Tnv unepaia nou MPoEKUYE
KaTa Tnv €€ayopd (MEIWPEVN WE TUXOV {NUIEC anodeiwong). ZTo TEAOG KABE XPronG, To KOOTOG auEAveTal HE TNV
avaloyia Tng enevduTpIAG €TaIpiac oTIC METABOAEG TNG kaBapng B£0NC TNG ENEVOUOHEVNG EMIXEIPNONG KAl EIWVETAI
Me Ta Aappavopeva and Tn ouyyevn depiopata.  H ETaipia kataxwpei, TIC enevOUCEIC TNG O OUVOEDEUEVEG
ETAIPIEG, OTIC I0IAITEPEG OIKOVOUIKEG TNG KATAGTACEIG, OTO KOOTOG HEiov TUXOV {NMIEG anopeinong,

O Kowvonpagjeg

O1 gnevdloelg TNG €Taipiag o€ kolvonpa&iec AoyloTikonoloUvTal pe Tnv péBodo kaBapng Béonc. H péBodog
kaBapng Béong eivar pia AoyioTIKRy avTIET®NION oUU@®vVA HE TNV Onoid n CGUMHETOXN O Hid and Koivou
€NEYXOMEVN OIKOVOUIKI] OVTOTNTA, KATAXWPEITAl AdpXIKa OTO KOOTOG KAl NPOooapuoleTal HETENEITA yid TN HETA TV
anodkTnon HETaBoAr Tou pepIdiou Tou PENOUG TNG kolvonpa&iac oTta kaBapda MepIouciaka GTOIXEId TNG and Koivou
eAeYXOHEVNG OIKOVOMIKNG ovTOTNTAC. Ta anoTeAéopaTa Tou PEAOUC TNG Koivonpa&iag nepiAapyBavouv To Hepidio Tou
oTa kéPDN Kal TIG {NMiEC TNG anod KoIvoU eAEYXOHEVNG OIKOVOUIKIG OVTOTNTAC.

Q  AOINEG ETAIPIEG

>TIG AoInég eTaipieg nepiAapBaveral n a&ia peToxwv nou dev dianpaypaTelovTal 0 XpNUATIOTNPIAKEG AYOPEC HE
nogoaTo MIKPOTEPO Tou 20%. ZTIG TAIpIEC AUTEC dev AoKeITal onolodnnoTe EAeyXog and Tov ‘OdIAe. ZUUQWVA HE
TIC apxég Twv AAM. 32 kai 39, ol ev Aoyw enevdUOEIG UpavilovTal OTIG OIKOVOUIKEG KATACOTACEIC OTO KOOTOG
KTIONG TOUG HEIWHEVEC [E TUXOV NPOPBAEWEIC anopEeiwang TnG agiag Touc.

6.2.2.6 Ano@fpara

Ta anoBépata aneikovifovrtal oTn XaunAoTepn afia WeTa&U Tou KOOTOUG KTNOEWC TOUG Kal TnG kaBapng
peucTonoINoIunG a&iac. H kabapr peuaTonoinaiun a&ia sivar n unohoyi{Opevn TIWA NWANONG, Yéoa oTa nAdiola Tng
OUVNBOUC EUNOPIKNG dPacTNPIOTNTAC TNG EMIXEIPNONG, Meiov To unoAoyi{OPevo KOOTOC, Nou gival avaykaio yia va
npayuartonoin®si n nwAnon.  To KOOTOG Twv anoBepdTwv npoadiopileTal pe Tn WEBodo Tou oTaBuIKOU HECOU
Opou Kal nepIAapBavel TIG danAveg anokTNonNG Twv anoBepaTwy kal Ta €10Ika £€0da ayopdg Toug (HETApOpPIKA,
ao®aNoTpa KAM.).  KatdMnAeg npoBAcwelc oxnuatiovral yia ana&iwpéva, axpnoTa kal anoBéuarta e mnoAu
XauNAf KukAogopiakn TaxutnTa. O1 YEI®OEIC TNG a&iag Twv anoBepdTwv oTnv kabapr) peucTonoinoiun a&ia kai ol
Aoinég {nuIEC and anoBEuaTa KaTaxwpouvTal oTNV KATAoTAoN anoTEASOUATWY kaTd Tnv Nepiodo nou eugavidovral.

6.2.2.7 Epnopikég kal AoInéG ANAITNOEIG

O1 hoyapiacpoi neAaTwv kataxwpoUvTal kai napouaialovral oTnv AoyIoTIKr Toug a&ia (a&ia TiyoAoyiou), HETA and
NPoBAEYEIG yia TuxOV Wn €lonpakTea nood. MpoBAswn yia eniopaleic neAaTeg (bad debt provision) oxnuarideral
oTav unapxel Kivduvog yia Tnv pn ionpagn oAOkANpou 1| HEPOUG ToU OPeINOEVOU NoooU.

H eUAoyn a€ia Twv UnopIK®V Kal AoINWV anaiTnoswy nNpoaoeyyilel Tnv AoyioTikr agia.
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O1 €UNOPIKEG Kal AOINEC aNAITAOEIC TOOO TNG €TaIpidC 600 kal Tou OpiAou, €KTOC QUTWV Yid TIG OMOIEG EXEl
oxnuarioTei NpoRAewn, OewpoUvVTal OAEG E10TIPASIHEG.

6.2.2.8 Tapeiaka Aiabgoipa kai Icoduvapa Tapeiakamv Aladecipwv

Ta Tapeiakd SiaBéoiya kai 1codUvaya Tapelakwv d1aBegiymv anoTeAouvTal and HETPNTA Kal BpaxunpOBeopeg
KATABECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIOV (3) HNVOV.

6.2.2.9 Ano@spartika ETaipiag

H eTaipia sival unoxpewpévn oUPpwva Pe Tnv EAnvikr NopoBeoia Mepi Avwvipwv ETaipiov N.2190/1920 dpbpa
44 ka1 45 va peTagépel To 5% TwV €THOIWV KABApwv Kepdwv TNG ot TakTiKO AnoBeuatikd WEXPIC OTOU Ta
OUCOWPEUPEVA anoBelaTika va igouvtal e To 1/3 Tou kataBAnuévou (koivol) HETOXIKOU KepaAdiou. AUTO To
anoBepaTikd dev pnopei va dlavepnbei 0Toug PETOXOUG TNG ETAIpiag aAAG Wnopei va xpnoidonoinBsi yia kaAuyn
NV peta and anogacn TG TakTIKAG MeVIKNG ZUVEAEUONG TWV HETOXWV TNG £TAIPIAC. Ta agopohoynTa
anoBepaTika Kai Ta €IdIKwE GopoAoynBEvTa anoBeuaTikd oxnuaTifovral oUPeva e TIC dIATAEEIC TNG POPOAOYIKIG
vopoBeaiac anod agpopoAdynTa i 18IKwG popoloynBevta £€0oda kal kEPDN. Ta ev AOyw anoBepatikd pnopolv va
kegahaionoinBoulv | va diavepnBoUv We andpaon TngG TakTIKAG MEVIKNG SUVEAEUONG TV HETOXWVY, apoU AnpBouv
unown ol NEPIOPICHOI MOU WMopEi va 10XUouV KABe popd.

6.2.2.10 MEeTOXEG

O1 JETOXEC TNG €TaIpiag Exouv €loaxdsi aTnv NaparAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv 29-9-2000.
O1 PETOXEC TNG €TaIpiAg €ival KOIVEG OVOMACTIKEG. Me Tnv and 30.06.2010 anogacn Tng TakTikng FENIKHZ
SYNEAEYZHZ Twv METOXWV TO HETOXIKO KeQAAAIO, WeIwBnKe katd Oiakooleg XIMAdeg supw (200.000,00€), e
MEIwON TOU OUVOAIKOU apiBuoU TwV HETOX®V AOY® akUpwong nevrakooiwv xAiadwv (500.000) 1Biwv HETOXWOV
(kaTdpynon Tou npoypduHaToc dIKAIWHATWV Npoaipeanc).

'ETOI TO METOXIKO KEPAAAIO TNG £TAIPEIAC avépyeTal o Oéka ekaTOMMUPIA TPIAKOOIEG TPIAVTA XIANIAOEC TETPAKOODIA
oapdvTa oktw Eupw (10.330.448,00€) kai dialpeiTal 0 €ikool NEVTE EKATOPUUPIA OKTAKOOIEG €ikool €1 XINIAGEG
€KATOV £ikool (25.826.120) KOIVEG OVOMAOTIKEG HETA WNPOU HETOXEC OVOPAOTIKNG afiac 0,40 Eupw n kabe pia,
0AoOXEPWC KATaBERANMEVO.

Ald ano@docewg TnG auTtng TakTikng MENIKHZ SYNEAEYZHZ Twv PETOXWV aUENBNKE n ovopacTikn afia Twv
METOXWV TNG eTaipeiac anod 0,40 Eupw ot 1,60 Eupw n kabepia pe peiwon Tou guvolikoU apiBpol Twv HETOXWV
ano €ikoal NEVTe eKATOPMUPIa OKTAKOOIEG €ikOal €&l XINADEC ekaTOV €ikool (25.826.120) KOIVEC OVOMAOTIKEG WETA
WNPOU HETOXEG O £E1 ekaToPpUpIa TETPAKOOIEG NeVAVTA £€ XINIAOEC nevTakdoieg Tpiavta (6.456.530) KoIvEG
OVOHAOTIKEG JETA WH(POU PETOXEC,

'ETOI TO WETOXIKO KEQPAAAIO TNG ETAIPEIAC AVEPXETAI OE AVEPXETAI OE OEKA EKATOMUUPIA TPIAKOTIEG TPIAVTA XIAIADEG
TETPAKOOIa 0apdvTa okT® Eupw (10.330.448,00€) kai diaipeiTal €1 ekaTOMPUPIA TETPAKOTIEG NEVIVTA £El XIANIADEC
nevtakooieg Tpiavta (6.456.530) KOIVEC OVOPAOTIKEG HETA WNPOU WETOXEG ovopaoTikng agiag 1,60 Eupw n kade
uia, oAooxepwg kaTaBeBANUEVO.

6.2.2.11 Avayvwpion Ecodwv kai EE0dwv

‘Egoda: Ta £00da nepiAapBavouv TIG NWANCEIC ayabav Kal NapoxnG unnpeciwv, kadapda anod ®opo MpooTIBEPeVNG
Agiac, eknT®OEIC Kal eMOTPoPEG. Ta £00da and TexvikA €pya avayvwpilovral oTa anoTeAéopata Tng nepiodou,
avaloya pe TO OTAdIO OAOKANPWONG TNG CUMBATIKAC dpacTnpidTNTag KAata TNV NUEPOMNVIa KATAPTIONG TWV
OIKOVOMIKOV KATAOTACEWV. ENOPEVWG TO KOOTOC Twv EPYWV MOU EXEl Mev eKTEAEOTEl, aAG Oev Exel TioAoynOei
avTioToIXa OToV NEAATN, KATAXWPEITAl OTNV KATAoTAoN anoTEAEOUATWV Nepiddou padi we To avaloyolv oupBaTikod
€0000. Ta dleTaIpIkA £000a pEoa oTov ‘Opiho anaAsipovTal nAfpws.  ToOkol €lonpakTéol nepIAayBavovral oTo
Aoyaplaopo anoTeAECUATWY PE BACN TO NOGO TOKWV MOU AVTIOTOIKEI OTNV UNO €EETAON NEPIndO.

'E€0da: Ta £€oda avayvwpilovtal oTa anoTeAéopata g dedouleupévn Baon. O NANpwPEG Nou NpayuaTtonolouvTal
YIa AEITOUPYIKEG MIOBWOEIC YeTapépovTal oTnv KatdoTaon Aoyapiaopou AnoTeAEOUATwV w¢ £€€0da, KAaTa To XpOvo
XPNOEWC TOU MigBiou.

6.2.2.12 TpoPBAEyweig

H avayvopion Twv npoBALWewv YiveTal, oUPPWvVA HPE TIC Anaimioelig Tou AAM 37, otav o ‘Opihog pnopei va
dlapoppwaoel Hia afionioTn ekTiunon yia pia €0Aoyn VOMIKN I OUMPBATIK UMOXPEWwON, MOU gW@avifeTal wg
anoTéEAEOPa MPOnyoUUEVWV YEYOVOTWV Kal undapxel mbavotnta va anarnBei pia ekpor] NOpwv MNPOKEIUEVOU
TakTonoinBei n unoxpéwon autr. O 'OpIAog dnuioupyei NPOBAewn yia enaxBei¢ ouPPBACEIC OTAV N AVAPEVOUEVN
w@éAeia nou Ba npokUWel and TIC CUPBACEIC QUTEG, gival HIKPOTEPN and Ta avano@EUKTa €00 GUHHOPPWONG
npog TIC GUMBATIKEG unoxpewaoelc. O1 npoPAéwelg avadiapdpwong nepIAapBavouv noiveg and npowpn ANgn
MIOBwOoewV Kal NANPWHEC anolnUIwoEwy £pyalopeviv Aoyw €E0douU and Tnv unnpecia kai kataxwpouvtal aTnv
nepiodo ekeivn nou dnuioupyeiTal yia Tov ‘OPIAO VOMIKN 1] GUMBATIKA DEOPEUON TNG TAKTOMOINONG TNG NANPWHNG.
Aanaveg OUVOEOMEVEG ME TIC ouvnBelic dpacTnpioTnTeG Tou Opilou Ot eyypagovtal wG npoPAéwelc. Ol
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HaKponpoBeouec NPOBAEWEIG MIAG OUYKEKPIMEVNG UNoXpéwong npoadiopidovral PE TNV NPoeEO@ANCN Twv
AVAHEVOHEVMV HEAOVTIKQV TAUIAKWY POWV MOU a(popouv TNV UMOXPEWON, €XOVTAg AABEl unown TOUG OXETIKOUG
KIvOUvouG,.

6.2.2.13 Adveia

To kO0TOC davelgpoU avayvwpileTal wg €£000 TNV Nepiodo Nou NPaypaTonolsiTal cUNQwva Pe To AAM 23 «KoaTog
AaveioyoU». Ta ddveia apyika avayvwpilovral 0To KOOToG nou eival n eUAoyn a&ia Tou daveiou nou AapBaveral,
Melwpévo e Ta €Eoda €kdoang nou oxeTidovTal Pe To davelopd. METa Tnv apxikr avayvwpion, anoTIJmvTal oTo
avanooBeaTo KOOTOG e TN HEBODO TOU NpaydaTikoU EMITOKIoU.

6.2.2.14 MapoxEG 0To NPOCWMIKO

TpEXOUOEG NAPOXEG : O1 TPEXOUTEG NAPOXEG NPOG TouG £pyalopévouc (eKTOC anod NapoxXeg ANENG TNG Epyaciakng
OX€ONG) Ot XpNMa kai os €ido¢ avayvwpilovral w¢ £60d0 OTnV Xprion nou kataBdAlovral. € nepinTwon
aveEOMANTOU NoooU, kaTd TNV NUEPoUnvia oUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, TO NMOOO AUTO KATAXWPEITAI
WG UMNOXPEWON, EVQ OTNV NEPINTWON MOU TO NOCO TO onoio KaTaBAnenke unepPaivel To NOCO TWV NAPOXWV, O
‘OpINo¢ avayvwpilel To unepBaiov nood wg oToixeio Tou evepynTikoU (NponAnpwBév €£000) POVO KATA €KTAON
nou n nponAnpwur 6a odnynaoel oc Peinan JEAOVTIK®V NANPWH®V I} OE EMIOTPOR).

Mapoxég pera Tnv £€§0d0 and Tnv unnpecia : O1 Nnapox&g YeTa Tnv €€0do and Tnv unnpeoia nepidappavouy,
TOOO NPOYPAUKMATA KABOPIOHEVWVY EI0POPWY OG0 Kal NpoypauuaTa kabopiopevav napoxwv (defined benefit plan).

Mpoypappa KaBopPICHEVWV EICPOPMV : Me Bacn To Npoypapupa KaBopICHEVWY EICPOPMY N UMOXPEWTN TOU
Opihou (VouIkn) neplopileTal oTo NocO MNou €xel kaBopioTel va I0pEPel oTov QopEa (AOPAMIOTIKO TAUEio) nou
dlaxelpileTal TIC €I0QPOPEG Kal Xopnyel TIC napoxéG (OUVTAEEIC, 1aTPOPAPUAKEUTIKY nepiBaAwn, kTA). To
OEDOUNEUMEVO KOOTOC TWV MPOYPAUUATWOV KABOPIOPEVWY EI0POPWV KATAXWPEITAl WG €6000 OTNV MEPIOdO Mou
agopa.

Mpoypappa kabopiopévev napox®v (defined benefit plan) : To npoypaupa kaBopIoPEVWY NAPOX®Y ToU
Opilou agopd OTn VOMIKN TOU Uunoxpéwaon yia KataBoArn oTo npoownikd €@ana& anolnuiwong katd Tnv
nuepopnvia €€0dou kadBe epyalopévou and TNV unnpecia. H UNOXpPEWon MOU KATAXWPEITAl OTOV ICOAOYIOHO
unoloyileTal pe Bacn TO avauevopevo npoG KataBoAr] Oedouleupévo dikaimpa Tou KaBe epyalOpevou,
npocEo@Anuévo oTnv napoloa aia Tou, € OXEON ME TN XPOVIKN OTIYH Mou avapéveTal va KataBAndei n napoxn
auTtn. H déopeuon TnG KaBopiapévng Napoxng unoloyieTal £TNoIWG anod aveEapTnTo avaloyioTr JE TNV Xprion TNG
peBOSOU TNG nmpoBeRAnpEVNG MIOTWTIKNAG Hovadag (projected unit credit method). Ta Tnv npoggdgAnon Tng
XPNOIKOMOIEITAl TO EMNITOKIO TWV PAKPONPOBESHWY OHOAOYWV Tou EAANVIKoU Anpoaiou. O 'OpIAOG avayvmpios TO
unepBarlov peTafl Tou 10% TN napoloag a&iag OEOPEUONC KABOPIOWEVWV NApoXwv kal Tou 10% Tng
npayuaTikng a&iag onoloudnnoTe nepiouciakol OToIKEIOU Tou NpoypdupaTog SiaipoUEVO |E TO AQVAPEVOUEVO PECO
0pO TNG UNOAEINOUEVNG £pYACIAKNG {WNG TWV anaoXOAOUHEVWY NOU CUMUETEXOUV OE QUTO TO NPOYPAKMA KaTa TNV
nUEPOUNVia JETARAoNC kal okoneUel va akoAouBnael Tnv idia NOAITIKN avayvwpiong autawv (corridor approach).

6.2.2.15 Mi10OwOEIq

MIOBWOEIC OTIC OMoieC, ouaIaoTIka OAol oI KivOUuvol Kal ol wQEAEIEG TG 1010kTNaiac diatnpouvTtal and Toug
EKMIOBWTEG TagivouoUvTal WG ASITOUPYIKEG MIOBWOEIG. O1 AOINEC MIOBWOEIC KATATAOOOVTAl WC XPNHATODOTIKEG
MIoOWOoEIG.  MANPWHEC MICBWHATWY Bacel AsiToupylkwv HICOWOEWY KaTaxwpoUvTtal ota €5oda Pe Bacn Tnv
oTaBepr) PEBOdO KaTa Tnv didpkela TnG HioBwonc. Mepiouaiaka oTolxeia Nou KaTéxovTal BAcel XpnHAaTodoTIKWY
MIOBwoswV KaTaxwpoUvTal w¢ NEPIOUCIAKA OTOIXEI TNG TaIpIAC ANOTIM®KEVA, KATA TNV cguvaywn Tng Hiobwaong,
oTnv glAoyn a&ia Toug N €poOooV gival PIKPOTEPN OTNV napoloa afia Twv EAAXIOTWV NANPWTEWV HICBWHAT®WY. H
OXETIKI UMNOXPEWON OTOV EKUIOOWTN) KATAXWPEITAI OTOV ICOAOYIOUO WG UNOXPEwan and XpnuatodoTikn Wiobwan.
O1 HIoBWTEG NANPWHES PePICoVTal OE XPNHATOOIKOVOIKO £E050 kal o€ KaTaBoAr UNoxpéwaong Ue TPONo nou va divel
0TaBEPO EMITOKIO OTO EKACTOTE UMOAOINO TNG UMOXPEWONG. TO XPNHATOOIKOVOUIKO €5000 KATAXWPEITAl 0Ta £E0da
€av OyeTileTal APeEOa We nepiouoiakd oToixeio. EIoNpa&eic nmou MpokUnTouv and  ASITOUPYIKEG HICOBWOEIG
KaTaxwpoUvTal w¢ £00da We Bacn Tnv otabepr) YéBodo katd Tnv didpkela Tng HioBwong Ta nood nou ogeilovTal
and HICBwWTEG BACEl XpNHATODOTIKWV MICBWOEWY KATAaXwpoUvTdl w¢ anaitnoesi e Mood igo We Tnv kabapn
enévduon otnv picBwaon. Ta oxeTika €00da KaTaxwpouvTal 0Ta anoTeAEUATa Pe TpONo nou va divel Jia aTabepn,
dlaxpovikd, anodoan €ni TnG ekAaToTE aveEOMANTNG kaBapng enEvduang Tng eTaipiag.

6.2.2.16 ®opog Eiocodnuartog & AvapBaAAopevn popoloyia

O @Opog €1000NKATOG anoTeAsiTal and TOUuG TPEXOVTEG (POPOUG, TOUuC avaBaAAOpevoug (gopoug, dnAadn TIG
(POPOAOYIKEG £MIBApUVOEIG 1) eEAAPPUVOEIC NOU OXETICOVTAI E TA OIKOVOMIKG OQENN Nou NPOKUNTOUV GTNV NEPindo
alAa éxouv ndn katahoyiaTei 1 Ba kataAoyioTouv and TIC POPONOYIKEG APXEC O OIAPOPETIKEG NEPIODOUC, Kal TIG
NPOBAEYEIG YIa NPOCOBETOUC POPOUC MNOU EVIEXETAI va NPOKUWOUV J€ EAEYXO and TIGC POPOAOYIKEC apxec. O POPoC
€1000NUATOG avayvwpileTal oTnv KaTtdoTaon OUVOAMKWV €00dwv TnG nepIddou, TOOO Ekeivog Mou agopd
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ouval\ayég nou kataywpnenkav ansuBeiag oTa idla ke@ahaia G00 Kal EKEIVOC NMou apopd oTa anoTeAEoUaTa TG
nepiddou. O TPEXwV POPOG £I00dNKATOC apopd ToV POPO €N TwV POPOAOYNTEWV KEPDWV TWV ETAIPIOV MOU
nepi\apBavovTal oTnv evonoinon, 6nwe avapopPwdnkav cUPP®VA PE TIC aNaITROEIS TWV POPOAOYIK®V VOUWY, Kal
unoAoyioTnke e BAON TOUC IOXUOVTEC POPOAOYIKOUG OUVTEAECTEC TWV XWPWV NMou dpacTnpionoloUvTdl Ol €TAIpieg
Tou opihou. O avaBaMAOpEVOG POPOG €I00dNATOG UNOAOYIZETal XPNOIHONoInVTAg TNV PEBOSo TNG UNOXPEWCNG, O
OAEG TIG NPOCWPIVEG SIAPOPES, KATA TNV NUEPOUNVIa Tou I00AoyIopoU, PETAEU TNG popoAoyikng BAong kai Tng
AOYIOTIKNG a&iag TV NEPIOUTIAKWY OTOIXEIWV Kal UNOXpeEWOaewV. Ol avauevOUEVEG POPOAOYIKEG EMNTMOEIC ano TIC
NPOCWPIVEC (POPOAOYIKEG OlapopeG npoadiopifovral kal epgavifovral €ite WG avaBaMOPEVEG (POPOAOYIKEC
UNOXPEWOEIG, €iTe WG avaBalopeveg anarmioeic. O avapBaAdopevog @opog npoodiopileTal pe BAon Toug
(POPOAOYIKOUG OUVTEAEGTEG NoU 10XUOUV KATA TNV nueEpopnvia Tou 16oAoyiopol. Or avaBarAOUEVEC (POPOAOYIKEC
anartnoei KataxwpoUVTdl yid OAEC TIG (POPONOYIKA €KMNECTEEC MPOOWPIVEG OIAPOPEG KAl TIC HETAPEPOUEVEG
(POPONOYIKEG {NUIEC KATA TNV €KTAoN Nou miBavoloyeiTal 0TI Ba undpyxouv JEANOVTIKA opoloynTéa KEPDN EvavTl
TWV OMoiWV N €KNECTEA Npoowpivr) dlagopa evdéxetal va aflonoinBei. H AoyioTikn afia Twv avaBar\opevov
(POPOAOYIKWV aNAITHOEWV avabewpeiTal o€ KABs nuepounvia I00AoyIodoU Kal PelmveTal oTo Babud nou Oev
nieavoAoyeital 6TI Ba unap&ouv @opoAoynTea KEPDN EvavTi TWV OMOIWV va Xpnoidonoinbei YEPog 1 To oUVOAO TwV
avaBa\OPeVwV (POPOAOYIKWV anaITiogwy.

6.2.2.17 ZuvaAAlayég os =éva Nopiopara

Ta oToIXeia TWV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPIOV Tou OpiAou enipeTpwvTal BACEI TOU VOMIOUATOG TOU
NPWTEUOVTOG OIKOVOMIKOU NePIBAAOVTOG, aTo onoio Aeiroupyei o ‘OpiAog (AeiToupyikd vopiopa). Or evonoInuEveq
OIKOVOWIKEG KATAOTACEIG napoucialovtal o€ Eupw, nou ival To AsiToupyikd VOUIONa Kal To VOUIoPa napouaciaong
NG UNTPIKNG ETaipiag kai 0Awv Twv BuyaTpikwv TG KEPDN Kal ouvaAAaypaTikEG diapopEC ol onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouvalayov kata Tnv Jldpkeld TnG nepIOdoU Kal and Tnv METATPONN TWV
VOUIOHATIKOV OTOIXEIWY Mou ekppalovTal o EEvo VOMIONA HE TIG I0XUOUTEG ICOTIMIEG KATA TNV NUEPOMNVia Twv
OIKOVOUIK®V KATAOTAOEWY, KaTtaxwpouvTal atnv Katdotaon Aoyapiacpol ANoTEAEOUATWY.

O1 ouval\aypaTikéG dIapopEG Ol OMoieC NPOKUNTOUV anod HETATPOMNN OIKOVOUIK®V KATAOTACEWV EKUETAAEUTEWY
eEwTepikoU avayvwpilovtal oc anoBepaTikd TnG kabapng B€ong HEOW TNG KATACTAONG TWV AOINWV ZUVOAIKMV
Eocodwv.

6.2.3 XPHMATOOIKONOMIKA MEzA

XpNHATOOIKOVOUIKG HECA ANOTIHWHEVA OTRV EUAoyn adia

O1 XpNUATOOIKOVOUIKEG AMAITACEIC KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTOV ICOAOYIOHO nepIAauBavouv Ta
OlaBoiya, Ta Xpeoypagd, TIC AOIMEC ANAITHOEIC, TIC CUMHETOXEC, TIC BPaXUNpOBECUEG kal HakponpOBeoUEeS
UnoxpewaoeiC. Ta XPnNMATOOIKOVOUIKA HEoa napoucialovTal w¢ anaiTioelG, UNOXPEWOEIC I} OToIXEld TNG kabapng
B€0swe, BAgel TNG 0oUCIAG KAl TOU MEPIEXOMEVOU TWV OXETIKWV OUUPBACEWV anod TIG onoieg anoppéouv. TOKol,
Jepiopata, kEPON N Inuieg nou npokUNTOUV and TA XPNHATOOIKOVOMIKA MPoiovTa nou Xapaktnpilovral g
anaithoeIg 1) UNoXPEWaEIC, AoyioTikonoloUvTal w¢ £00da n £€0da avTioTolxa.

O 'OpiINog Bewpei OTI oI a&ieg OTIC OMOIEG TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal XPNHATOOIKOVOUIKEG
UMOXPEWOEIC EXOUV avayVWPIOTEl OTIC OIKOVOMIKEG KATAOTACEIC OevV dIaPEPOUV 0UTINONCE TWV EUAOYWV aginv.

6.2.4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

QO MNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG €KkTIBETAI OE dIAPOPOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OUMMEPIAQUBAVOUEVWY TV anpOBAEnTwY
OIOKUMAVOEWY OUVAAGYHATIKOV I0OTIMIOV KAl EMITOKIWY, KIVOUVWY ayopdc, MICTWOTIKWV KIVOUVWV Kal KIVOUVWV
PEUCTOTNTAC. TO CUVOAIKO NMPOYpaupa diaxeipiong Kivduvou Tou OMIAouU éxel aTOX0 va eAaxIOToNoINoEl TIG MIBAveg
OUOHEVEIC ENNTWOEIC AUTWV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoaon Tou Opiou.

H noAimikry Tng diaxeipiong Tou kivdUvou e@apuoletal and Tnv dioiknon Tou Opilou n onoia a&oloyei Toug
KIvOUVOUC mnou oxeTiCovTal PE TIC OpacTNPIOTNTEG Kal TIG AEITOUpyieG Tou Kal npoPaivel o€ OXedIAOWO TNG
HeBodohoyiag pe enmAoyn TwV KATAAMNAWY XPNHATOOIKOVOUIK®Y NPOoIOVTWY yid TNV Heiwon Tou KIivOoUvou.

Ta XpnUATOOIKOVOUIKA NPOIiOVTa nou  Xpnoldonolsi o 'OpIAoG anoTeAoUvTal KUPIWG and Katabeoelg o Tpaneleg,
OUVAAAAYEG O€ EEVO VOUIONA O TPEXOUTEG TIWEG I NPoBeouiakd cUHBOAaIa PHEAOVTIKAG EKNANPWONG, Tpanedikolg
Aoyapiacpoug ungpavainyng, AoyapiacpoUg EI0MpakTEOUG Kal NANPWTEOUC,

> ZuvaAAayHaTikoG Kivduvog
H ékBeon Tou Opidou oe ouvalaypaTikoUG KIvOUVOUG MPOEPXETAl KUPIWE and UMnAapXoUTEC 1 NPOTOOKWIEVEG
TAMIOKEG POEG O EEVO VOMIOHA (EI0aYWYEG — €EAYWYEG).  Z€ NEPINTWON cuvalayuaTikoU KIvBUVOU Mou anoppeel
and MeMOVTIKEG EUMOPIKEG OUVAAAYEC Kkal avayvwpiopéva oTolxeia evepynmikoU kal naénTikoU, n eTaipia
Xpnoidonolei GUPBOAaIa PHEANOVTIKNG EKNANPWONG EQOgov anaiTeital. Ta KuplidTepa vopiopaTa ouvaAAaywv oTov
‘OpiAo gival To Eupw, To dohapio H.M.A kai o1 Aipeg AyyAiac,.
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> Kivduvog TIH®V
O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeodypada Kal CUVENWG OeV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNHUATIOTNPIGK®V TIHWV XPEOYPAPWV. O 'OpiIlog  ekTiBeTal KUPIWG Ot WETABOAEG TG afiac Twv

EUNOPEUNATWV MOU NpopnBeUeTal Kal wG K TOUTOU NpocappoleTal avahoya n NoAITIKN anoBepAaTwy Kal N EUopIKn
NG NONITIKA. Tla TNV avTIHETOMION ToU KIVOUVOU TNng anagiwong Twv anoBeddTwy Tou o 'OpIhog epapuodlel pia
opBoAoyikn dlaxeipion kai 8Ioiknon auT®v, nou NpooBAEnel aTnv anoguyn dIakpdTnong anoBepdaTtwy Peydhou
Uyouc. e axéon We Tov T{po TNG €Talpiag To UWOG Twv anoBeudTwy cival 101aiTepa XaunAo. ZTOXOG HAG €ival N
ehayioTonoinon Tou XPOVOU MApapovng oTnv anobnkn Twv anoBspdTwv Pag woTe va anodakpUVETal o Kivouvog
NG ana&inong Twv.

> Kivduvog eniTokiou

Ta AeIToupyika KEPDN kal TAPEIaKEG PoEC Tou Opilou ennpealovtal UEPIKWEG anod WETABOAEG OTIG TIMEG Twv
emTokiwv. TMoAITIkA Tou Opihou eival va napakoAouBei dlapkmG TIC TACEIC TWV EMITOKIWV KABWC Kal Trn SIApKeId
TWV XPNHATOJOTIKWV avaykawv. Enopévwe, ol anopdoeig yia Tn dIdpKeia kabwge Kal T oxeon HETa&U oTabepol Kal
KUMaIvopevou kOoToug evog véou daveiou, AapBavovTal EexwpioTd yia KABe NepINTWan Kal og KABE XPOVIKN OTIYMI.
Q¢ €k ToUTOU, N NAEIOVOTNTA TWV BpaxunpdBeopwy daveiwv €Xouv ouvapBe e KUPAIVOUEVA EMITOKIAQ.  ZUVEN®MC
avaloya pe Ta eKAcToTE nineda kabapoU daveiopou, n METABOAN Twv enitokiwv Baong daveiopoU (EURIBOR) éxel
avaloyikr €ninTwon oTa anoTeAéopaTa Tou Opidou. O Kivouvog PETABOANG Twv EMITOKIWV and PakponpdBeoua
davela Oev eival 1IB1AiTEPA ONPAVTIKOG yia TNV €TaIpia AOYw TOU EAEYXOHEVOU UWOUG TwV SaVeinv Kal TNG NTWOTIKAG
TAoNG TwvV €miToKiwv. H NpooeTIK napakoAouBnon kai dlaxeipion Tou KIvOUVOU eniTokiou KaBwg Kal n oxéon
KEPOWV MPO POPWV NPOG TOKOUG HEIMVEI TOV KivOUVO onpavTikoU ennpeacuol Twv KEpOWV OTIC BPaxunpoBeapES
MOaveg dIaKUPAVOEIG TWV ENITOKIWV.

> MoTWTIKOG Kiviuvog

O 'OuiINog  dev avTiMeTWNICEl onEavTikoUug MIoTWTIKOUG KIvOUvous. Ol anaitnaoeig and neAdTeg npoépxovral ano
€upeia neAaTeiakn BAon. ZnNUAvTIKO NOCOOTO TWV ANAITOEWY NPOEPXETAl AMNO TOV TPANE(KO TopEa. EninpdobeTa,
N XPNHATOOIKOVOIKN KATACTAon TwvV NEAaT®V napakohouBeital dlapkwe kal enavanpoadiopileTal avaloya HE TIG
véeg ouvBnkeg O 'OpIAoG, aflohoyel TNV NICTOANMTIKN IKAVOTNTA TOU KABE NeAATN €iTe péoa anod ave&apTnTn apxn
€iTe AauBdavovTag un’ oyn TNV OIKOVOMIKN TOU KATAOTAON, NPonyoUHEVEG oUVAANAYEG Kal AANEC NapapETPOUC Kal
eNEyXel TO PEYEBOC TNG NAPOXNG NIOTWOEWY KABWE KAl Ta MIOTWTIKA OpId TwV Aoyaplacuwy. Ta nioTwTika opia
TV neAatwv kabopiovTtal Bacel e0WTEPIKWV N €EWTEPIKAV a&loAoynoewv CUUPWVA NAvTa PE Ta Opia Mou Exel
kaBopioel n Aloiknon. Asdopévou OTI N DUOHEVIC OIKOVOMIKN KATAGTAON TNG EYXWPIAC ayopdac HETA TNV ENEAEUON
TNG OIKOVOUIKNAG KPIoNG €yKUMOVel KIVOUVOUG yia TUXOV €NIOQPAAEIeC, n Oloiknon eKTINA OTI €xel BEoel 1kavoug
pnxaviopoUg avTigeTwniong autav. TMa €dikolg noTwTIkoUG KIvOUvoug yivovtal npoBAEWeIg yia {nuiEg ano
ana&iwon. Aaypavovrag un’ own Tn didpBpwaon Tou nehaToAoyiou Tou Opilou Kal TNV kB0 TOU € KIVOUVOUC
PEUCTOTNTAC EKTIHOUKE OTI dev Ba aVTIMETWMNICOUKE ONUAvTIKOUG MIOTWTIKOUC KIVOUVOUC. H peTaypovoAdynaon Twv
€I0Npatewv anoteAel éva BEua npog dlaxeipion To onoio OPWG OV CUVOEETAI HE TNV MICTOANMTIKN IKAVOTNTA TWV
OQEINETOV pac. MNa Tnv eAayioTonoinon Tou NioTwTIkoU KIvdUvou oTa AlaBéoiya kal Tapeiakd icodUvapa o 'Opihog
OTO NAQICIO EYKEKPILEVMV MONITIKQWV anod To AloiknTikd ZUPBOUAIO, BETEl dpia oTo nNocd nou Ba ekTiBeTal.  Eniong
000V agopd Ta npoiovra katabéocwv, o ‘OMINOC, GUVAAAOOETAl HOVO HE avayvwpIoPEVA XPNHATOMIOTWTIKA
1dpUpaTa moToANnTIKAG d1aBAduIoNG.

> Kivduvog peuoToTnTag

H peuoToTnTa Tou OMiAOU €Ea0PANICETal HEOW TWV UNAPXOVTWV MICTWTIKWV OPIwV HE TIC ouvepyalOUeveC Tpaneleg
Kal Tnv OleUpuvon TwvV Opiwv auT®V OTav dAnaiTeiTal NeEPETaipw XpnuatoddTnon yia £pya €dikoU TUMOU
(XxpnuaTodoTnon on a project basis). H apioTn ox£on nou diaTnpoUpE KE Ta YeyaAUTepa NMICTWTIKA 1I0pUKATa TNG
XWPae, Hag eEacPalilel IKavEG NICTWTIKEG YPAMMEG YIa TNV XPNHATOdOTNON TWV ENIXEIPNKATIKWV HAG NAGVOV.

O oTpaTNyIKOG OXEdIAONOG Hag opilel TN Hop®r TNG XPNHATodoTnong (BpaxunpdBeoung — HakponpdBeoung) kabag
Kal Ta epyalsia Ta onoia xpnoiponoioUpe. O daveiopog nepidauBavel Ta unodloina Twv daveiwv (aveEd@AnTo
KEQAAAIO) Ye OTABEPO KAl KUMAIVOUEVO EMITOKIO OTO TENOG TNG NEPIOSOU OUV TOUG DESOUAEUMEVOUG TOKOUG HEXPI
™V ANEN.

> Alayeipion kepalaiou
O npwTapyIkog oToxog TnG diaxeipiong kegahaiou Tou Opilou eival va eEaopahioTei n diatrpnon TNG UWNANG
MIOTOANATIKAG Tou JIaBABUIONG Kal TwV UYIMV JEIKT®V KEQPAAdioU, WOTE va HUNopouv va unoaTtnpilovTal kai va
enekTeivovTal ol 0pacTnpIOTNTEG Tou OpiAou.
H noAimikry Tou OpiAou eival va dlaTnprioel ToUG OTOXOUG HOXAEuonG cUMpwva e éva npo®ih uwnAol emnédou
(PEPEYYUOTNTAG.

> Aoinoi AsiToupyikoi Kiviuvol

H Aioiknon Tng eraipiag £xel e€ykataoTnoel afionoTto oUoTNUA €0WTEPIKOU €AEyXOU yid TOV  EVTONIOHO
duCAEITOUPYIWV Kal €EAIPECEWV OTA NACIOI TwWV EUNOPIKWV TNG pyaciwv. O ao@alioTIkEG KAAUWEIG neplouaiag
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Kai hoinwv KIvdUvwv kpivovtal enapkeic. O ‘Opihog kai n ETaipia 8ev Ba avTIHETWNIOOUV ONPAvTIKOUG KIVOUVOUG
0TO BpaxunpoBeopo YEVIKOTEPA XPOVIKO opilovta. H eEeIdIkeupévn TeEXvoyvwaia Tng Taipiag kal Tou opilou, n
OUVEXNC €NEVOUCN OfE ApTia €EEIDIKEUPEVO  avBp®NIvo SUVAMIKO Kal Ol IOXUPEG UMOJOWEG OE OUVOUAOMO HE TNV
avanTugn véwv npoiovtwv BonBouv kal unooTnpifouv Tov ‘OIA0 £TOI WOTE va €ival SIApKWE avTaywviaTiKog Kal va
Ole100UEl O€ VEEC ayopEC, NePIOPICOVTAG TOUG KIVOUVOUC TOU avTaywvioTikoU opilovTa.

EninpoaBeTa, ol ouveEXWS NPooaplolOUEVEG OTO VEO EMIXEIPNUATIKO NEPIBAAOV JOMEG HAG O ouvOUACKO HE TO
onuavTikd UYWoC TWV AVEKTEAEOTWV £PywV  HAg divouv To dikaimpa va nioTeloupe OTI Ba avTanokpiBoUPe OTIC
avaykeg TNG KpioIung Xpovidg nou diavUoupe TOGO anodoTikd 600 Kal MoIoTIKA.

6.2.5 OIKONOMIKE= MAHPO®OPIE: KATA TOMEA

QG nIXEIPNUATIKOG TOUEAG opileTal KABE Siakekpipévo TURRA Tou Opidou kai Tng ETaipiag To onoio diabETel ayaba
Kal UMNPECIEG, Ta omnoia UnOKeivTal ot OIaQOPETIKOUG KIVOUVOUG Kal anodooeiC and ekeiva AAMWV TOPEWV.
Mewypa@ikdC TOPEAG €ival éva OIaKeKpIPEVO TUNUA Tou Opidou kal Tng ETaipiac To ornoio diaBETel ayaba kai
UNNPECieC HECA OE £va OUYKEKPIUEVO OIKOVOUIKO MEPIBAMOV TO ornoio UNOKEIVTal o€ dIapopETIKOUG KIvOUVOUG Kal
anoddoeig and ekeiva Topéwv nou AeimoupyoUv o€ AAAa olkovopikd nepiBaAhovta. O ‘Opidog kai n Etaipia
napakoAouBoUv kal Napouaialouv TouG TOUEIC e BAon Ta NWACUMEVA NPOIdVTA Kal TIC NAPEXOUEVEG UNNPETIEG.

a MpwTel®V TUNOG NAnpoPopnonG — Emyxeipnuartikoi Topeig
O 'OpIAog dpacTnpionolgiTal KUpiwg oToug KATwBI TopEiG:
o  Texvohoyikég AUoeig & unnpeaieg (Value Added Solutions)
o 2UvBeta Epya (Integration),
o AikTuO PETAN®ANONG KIVNTAG ThAEPwViaG.
H kaTavopn Twv eVOMoINUEVMV anoTEAEOUATWV XPHONG ava TOUEA EMIXEIPNUATIKNG 8pacTnpioTNTAg avaAUeTal wg
€gng:
‘Opihog

Texvoloyikég AUCEIG & AikTUO pETAN®ANCNG

q ZuvOeTa gpya 5 5 ZUvoAa
UNNPECIEG KIVNTNG TNAEQWViag
31.03 31.03 31.03 31.03
nooa ek@pacpéva o€ XIA. € x| x| I
3 3 3
2011 2010 E N 2011 2010 E N 2011 2010 E N 2011 2010
m m m
= = =
MNwAnoeig 7.663 7.400 3,55 929 800 16,13 665 500 33,00 9.257 8.700
MIKTG anoTeAéopara 2.265 2.355 -3,82 216 280 -22,86 233 170 37,06 2,714 2.805
AnoTeAéopaTta Mpo POpWV
XpnpaTodoTikwv &  EMEVOUTIKGV 740 680 8,82 97 81 19,75 44 19 131,58 881 780
anoTeAeoUaTwY & anooREoewv
AnoTeAéopata Mpo popwv - - - - - - - - - 164 124
Képdn peTa and podpoug - - - - - - - - - 110 109

Q Acgutepelmv TUNOG NANPOPOpNonG — NFemypagikoi Topeig
O 'OpIAoG dpacTnpIonoIEiTal OTO PEYAAUTEPO MOCOCTO Tou TNV EANGDa, Xwpa AsiToupyiag TnG UNTPIKNAG €Taipiac,
€KTOG ano Tnv BuyaTtpikn eTaipia «SPACE HELLAS CYPRUS LTD», n onoia €xel €dpa otnv KUnpo kai Tn Buyarpikn
autrg «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» n onoia éxel €dpa oTtnv Poupavia, Je avanTuOOOEVEG
OpaoTnPIOTNTEG AAAG OXI ONUAVTIKEG O OXEON WE TNV 0AOTNTA Tou Opilou.

6.2.6 ‘AAAAEzoAA EKMETAAAEYZHE
Mivakag ANMwv Ecodwv EkpeTaAeuonc:

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XIA. € 31.03.2011 31.03.2010 31.03.2011 31.03.2010
'Ecoda and Mapoxr YNNPEoIOV OE TPITOUG 1 0 1 0
‘Ecoda and Evoikia akiviiTwv 32 32 32 32
'Ecoda and Evoikia pny/kou e€onAiopol 0 11 0 11
Enixopnynoeic 0 9 0 9
Noind ‘Extakta & avopyava €00da 2 32 2 32
SUVANaYHaTIKEG DIaPOPES 116 11 116 11
2UvoAo AAwV Ec0dwv EKHETAAAEUONG 151 95 151 95
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6.2.7 AEeIToYprika ‘Ezoaa

Ta 'E€oda AloiknTIKNG AciToupyiac, Ta ‘EEoda AeiTroupyiag Epsuvav & AvanTuéng kai Ta ‘E€oda AidBeong peiwdnkav
KaTa 2,25% €vavti Tng nponyoUHEVNG XPnong anoTéAeopa Tou e€opBoloyiopol Twv €E0dWV Kal TNG GUVEXOUG
NpoondabeIag yia CUYKPATNON TOU AEITOUPYIKOU KOOTOUG XWwPIiG apvnTIKEG CUVENEIEG OTNV avanTugn Tng ETaipiac,

Mivakag Asiroupyikav EEGdwV :

ENOMOIHMENA >TOIXEIA o STOIXEIA ETAIPIAZ B
01.01- 01.01- %ﬂ 01.01- 01.01- é‘ﬂ
oo ek@paoyiva e yiA. € 31.03.2011  31.03.2010 = 31.03.2011 31.03.2010 =
ApoiBéc kal €50da NPocwnIKoU 1.291 1.438 -10,22 1.291 1.438 -10,22
ApoiBéc kal €E0da TpITwV 202 72 180,56 197 68 189,71
Mapoxeg TpiTwv 345 362 -4,70 345 362 -4,70
DOPOI - TEAN 33 34 2,94 33 34 2,94
Alapopa £Eoda 163 150 8,67 163 150 8,67
ANOOBEEIC 130 134 2,99 130 134 2,99
MpoBAEweIg 8 32 -75,00 8 32 -75,00
Z0voAo AsiToupyik®v EE0dwV 2.172 2.222 -2,25 2.167 2.218 -2,30
6.2.8 'AAAA'E=0AA EKMETAAAEYZHE
Mivakag ANMwv EE0dwV EkueTANMEeUONG:
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XIA. € 31.03.2011 31.03.2010 31.03.2011 31.03.2010
‘ExTakTa & avopyava £€oda 13 15 13 15
Suval\aypaTikég dlapopeg 11 96 11 96
'E€0da €EwdIKaoTIkwV SIEUBETATEWV 0 12 0 12
MpdBAewn eMOPAA®V anaItoswy 2 5 2 5
‘ExTakTeg nMIEG 4 0 4 0
2Uvolo AAAwV EE08wV EkpeTaAAguong 30 128 30 128
6.2.9 ®oroz EIz0AHMATOZ
O @OPOC 0 0Moiog ENIBAPUVE TNV KATACTAON CUVOAIK®V £00dwV avaAUeTal wg £ENG:
Dopog Eicodnparog Y ZToixeia OpiAou Zroixeia ETaipiag
E
Nnooa ekppacuéva o€ XIA € § 31.03.2011 31.03.2010 31.03.2011 31.03.2010
Tpéxwv POPOG €1003MUATOG -14 -10 - -
MpoBAEWEIC yia DIAPOPES POPONOYIKWV EAEYXWV -4 -18 -4 -18
AvaBal\opevol Gpopol €I000APATOG OTO anoTEAEoHA 5.7.20 -36 13 -36 13
Zivoho -54 -15 -40 -5

O @OpoC €I00dNUATOG NPOKUNTEI ETA TNV avapop@waon Tou AOYIOTIKOU anoTEAECHATOC TWV HN avayVWPICHEVWY
(popohoyika danavwv Bacel Tng IoxUouoac vouobeaiac.

O1 10XU0VTEC POPOAOYIKOI GUVTEAEDTEG KaTd Tnv 31" Maptiou 2011 kar 31" AekepBpiou 2010 sivar avTioToixa 20%

Kal 24% Goov agopa Tn KNTPIKN.

6.2.10 IAIOXPHZIMOMOIOYMENA ENZQMATA MArIA ZTOIXEIA

2a¢ napaBEToupe NIVAKEG TwV 1510XPNOIHONOIOUHEVOV EVOMUATOV NAyimv OTOoIXEI®V Tou Opidou kal TnG

eTaipiac:
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1310xpnoiponoloUpeva Evompara nayia oroixeia Opilou:
nood ekppacpéva o€ XIA. € . Mnx/Ta-TeXv. ] Sivoo
Kripia- eyk/o€1g & . EminAa & .
o MeTagopika 5 Evoopatwv
TEXV. Aoinog Aoinog T
‘Epya HNX/ KOG eSonAiopog o-ro:)'(siwv
e5onAiopog
A&ia ktriong 01.01.2010 6.784 4.478 2.494 15.770
MpooBrKeg XprionG / TAKTOMOINCEIG 68 566 12 646
MeIWoEIg Xpriong 0 2 5 7
A&ia ktriong 31.03.2010 6.852 5.042 2.501 16.409
AnooBéoeig 01.01.2010 846 2,071 1.696 4.639
AnooBETEIC Xprong 63 93 47 205
Meimoeig AnooBETEWY XpRong 0 0 3 3
ZUvoAo AnooBéocewv 31.03.2010 9209 2.164 1.740 4.841
AvanooBeoTn A&ia 31.03.2010 5.943 2.878 761 11.568
A&ia ktriong 01.01.2011 6.864 5.036 2.354 16.428
MpoaBKeg XprionG / TAKTOMOINTEIG 1 55 3 59
MeIOoEIg Xpriong 0 12 8 20
Aia kTiiong 31.03.2011 6.865 5.079 2.349 16.467
AnooBéoeic 01.01.2011 1.096 2,352 1.653 5.135
AnooBETEIC XpronG 63 83 43 192
Meinoeig AnooBECEWY Xprong 0 8 0 8 16
ZUvoAo AnooBéocswv 31.03.2011 1.159 2.427 1.688 5.311
AvanooBeoTn A&ia 31.03.2011 5.706 2.652 182 661 11.156
13i10xpnoigonoloUpeva Evompara nayia oroixeia ETaipiag:
nood ekppacpéva oe XA € Mnx/Ta-TeXv. Sivoho
KTipia-Texv. RIS [ENiEAc Evoopatov
‘E ' Aoinég Aoinég .
pya 3 . nayiov
HNX/ KOG €EonAIopog oTOIXEIOV
eEonAiopog
AEia ktiong 01.01.2010 6.784 4.478 2.494 15.770
MpooBrkeg XprionG / TAKTOMOINTEIG 68 566 10 644
Melwaoeig Xpriong 0 2 5 7
AEia kTiiong 31.03.2010 6.852 5.042 2.499 16.407
AnooBéoeig 01.01.2010 846 2.071 1.696 4.639
AnooBéaeic Xprong 63 93 47 205
Meimoeig AnooBETEWY Xpnong 0 0 3 3
ZUvoAo AnooBéocewv 31.03.2010 9209 2.164 1.740 4.841
AvanoofeoTn A&ia 31.03.2010 5.943 2.878 759 11.566
AEia kTiiong 01.01.2011 6.864 5.036 2.354 16.428
MpooBKeg XpronG / TAKTOMOINTEIG 1 55 3 59
Melwaoeig Xpriong 0 12 8 20
A&ia ktriong 31.03.2011 6.865 5.079 2.349 16.467
AnooBéoeic 01.01.2011 1.096 2.352 1.653 5.135
AnooBETEIC XpronG 63 83 43 192
Meimoeig AnooBETEwY Xpnong 0 8 8 16
Z0volo AnooBécswv 31.03.2011 1.159 2.427 1.688 5.311
AvanooBeoTn A&ia 31.03.2011 5.706 2.652 661 11.156
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6.2.11 AvYAANArIA ZTOIXEIA

Ta dauha oToixeia Opidou kal

eraipiac  nepiAappavouv  Aoyiopika MpoypdupaTta  Kal

NOINEC  AOWMATEC

akivnTonolinoelg. To kovdUAI OTIG AOINEG AOWUATEG AKIVNTOMOINOEIG apopd afia KTrong eKMETAANEUONG EUNOpPIKOU
ondaTog aAa Aoyw Tng aduvapiag va emideTpnBei pe agionioTia n €UNOPIKN TOug BIWOIKOTNTA Kal N €I0pOr TOUG
070 dpeco PéNNov dev dievepyoUvTal AanooBETEIC.

>ag napabeToupe nivakeg Twv AUA®V nayiwv aToixeimv Tou Opilou Kal Tng eTaipiag :

‘Aula oToixeia OpiAou:

nood ekppacpéva oe XIA. €

A&ia kTonG 01.01.2010
MpooBrikeg xpriong
MeIQoEIg Xprong

A&ia kTiong 31.03.2010

Anoopéoeig 01.01.2010
AnooBETEIg Xpriong
Melwoelg ANooBECEWY Xpong

Z0volo AnooBécswv 31.03.2010

Avanoofeotn A&ia 31.03.2010

A&ia kTiiong 01.01.2011

Mpoabrikeg xpriong
MEIMOEIC XpPrang
A&ia kTiong 31.03.2011

Anoopéoeig 01.01.2011

AnooBETEIG XPrioNng
Melwoelc ANooBECEWY Xpong

Z0volo AnooBécswv 31.03.2011

Avanoofeorn ASia 31.03.2011

‘Aula oTtoixeia ETaipiag:

nooa ekppacpéva oe XIA. €

A&ia kTiiong 01.01.2010
Mpoobrikeg xprong
Melwaoeig Xpriong

ASia ktiiong 31.03.2010

Anoopéoeig 01.01.2010

AnooBETEIg Xpriong
Melwoeig ANOOBETEWY XProng

ZUvoAo AnooBéocswv 31.03.2010

AvanooBeotn A&ia 31.03.2010

A%ia ktiong 01.01.2011

Mpoobrikeg xprong
MeIWoEIg Xpriong

AEia kTiong 31.03.2011

AnooBéoeig 01.01.2011

AnooBETEI XprionGg

Meimoeig AnooBETEwy Xpnong
ZUvoAo AnooBéocswv 31.03.2011

AvanooBeoTn A&ia 31.03.2011

Aoyiopika Mpoypappara

909

3
0
912

Moyiopika Mpoypappara
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6.2.12 EnNENAYZEIZ ZE AKINHTA

To nood oe xIA. € 1.000 Enevdloei o AkivnTa nou eugavifeTal otn KaTdoTaon OIKOVOUIKNG B€ong Tou Opilou
agopd KTipIo NPog eKUETAAEUON, TNG BuyaTpIkng Hag (EUKEDTN GUUKETOXN) oTnV Poupavia pe Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anokmifnke kata 1o A" €€aunvo 2010 kai spgavifetal otnv aia KThong
Tou. To akivnTo Ba enavekTiUdTal kABs TENOG TNG Xprong atnv UAoyn agia. H ekTignon Tng UAoyng a&iag Twv
ENEVOUTIKOV AKIVATWV MOU BPIOKOVTAl EVTOG AOTIKWV MNEPIOXWV, YIVETAI GUNP®WVA HE TIC TPEXOUTEC ayopaies TIHEG
OMOEIBWV aKIVATWY. To akivnTo gival JIoBwEVO We enayyeAUaTIKEG HIoBWOEIC TpIETOUC didpkelac. Ma Tnv Tpéxouoa
nepiodo Ta HIocBwUaTa avépxovTal oTo Nogo Twv € 30 XIA..

6.2.13 YnNEPA=IA ENIXEIPHZHZ

H unepaia Uyoug oe xIA. € 428, nou nepiAapBaveral oTa Wn KukAopopoUvTa Neplouciakd aTolixeia Tou OpiAou
avTinpoownelsl TO MOCO MNOU MPOEKUWE and Tnv e€Eayopd Tou unoloinou 50% Tng ano 29/6/2007
anoppo®nbeioac Buyatpikr Yag “SPACEPHONE A.E.E.” H avwTépw unepa&ia unoBANBNKe os EAeyxo anopeinong
Kal NApEPEIVE WG NEPIOUTIAKO OTOIXEIO TNG ETAIPIAG,

6.2.14 Y®I:TAMENA EMNPArMATA BAPH

>Ta NEPIOUTIAKA aTolxeia TnNG ETaipiag dev unapxouv evéxupa ) eunpayuparta Bapn, ekTog Tng anod 24 ZenteuBpiou
2008, npoonueiwon unoBrkng Uwouc noocoU 800 IA. € kal TNG and 10 AskepBpiou 2010 npoonueiwon UNoBRKNG
Uwoug noooU 400 xIA .€ €ni Tou akiviiTou oTnv 0d6 Aoxayou Aedolan 6 aTo XoAapyo. e eninedo Opilou n anod

27 Anpihiou 2010 npoonueiwon unoBnkng Uwoug noool 650 XIA. €

unoBuyaTpikng pag Space Hellas System Integrator Srl.

6.2.15 ZYMMETOXEZ

€ni Tou akivATou oTtnv Poupavia Tng

O1 OUPPETOXEG TNC eTalpiag pag oTig 31.03.2011 o BuyaTpikEG, GUYYeVeic, kolvonpa&iec kal AOINEG EMIXEIPNOEIG
epgavidovral oTnv agia KTNoewg Jeiov TIG NPoBAEYEIG anopeiwong.

MapartiBeTal nivakag CUMKETOXWV Tou Opilou :

q q . . . o Mé£Bodog o
Enwvupia ETaipiag A&ia Ktijong ZX£0N SUPPETOXNG svonoinone “Edpa
Mooa exppaopiva os XIA. € 31.03.2011 31.12.2010
Ouyarpikég ETaipieg Apeon  EppEon
SPACE HELLAS (CYPRUS) LTD 34 34 100% ONIKR Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 396 99%  OAIKN Poupavia
ZUVOAO OuyaTpIKGOV 430 430
Koivonpag&ieg
KOINOMPAZIA EKZYTXPONIZMOY E.M.Y. 389 389 67,5% - KaBapr) 6éon  EAANGDa
KOINOIMPAZIA AAKYONA 49 49 99% - KaBapr) 6éon  EAANGDa
KOINOIPAZIA Unisystems SuoTtnuara
MAnpogopikng A.E.E (npwnv INFO QUEST)- 3 3 35% - KaBapr) 6éon  EAAGda
SPACE HELLAS
KOINOIMPA=ZIA SPACE HELLAS AE — KQN/ NOZ o ) s ,
SYMMONHE MON/MH EME 3 3 50% KaBapr) 6¢on EAAGOa
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«AvanTugn Ynodopdv yia Tnv apyikn
€EUNNPETNON avaykwv TwV PopEWV Tou Anudoiou Topéa 13 13 50% - KaBapn Bon EAGSa
QMNOMAKPUOHEVWV MEPIOXWV YIa NPONYHEVEG TEXVOAOYIEG
ENIKOIVAVIWV HE TNV XPrion Tou Anuoaiou Aopupopikou
SuoTruatog Hellas Sat — Adpu»
ZUVOAO OUYYEVDV & KoIvonpa§iov 457 457
Noinég ETaipieg
MOBICS TnAenikoivwvie¢ &  SUPBOUAEUTIKEG o ) .
Ynnpeoiec E.M.E 150 150 19,32% EAGda
ZUvoAo AoINnMV ETAIPiEG 150 150
ZUVOAO ZUPHETOXMV 1.037 1.037
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MapaTiBeTal nivakag Aoinwv XpniHaTooIKOVOHIKGOV UNOXPEWMTEWY KOIVOMPAgIwv yia TIG onoieg Exel eyyunBei n SPACE
HELLAS :

‘OpiAog Etaipia
31.03.2011 31.12.2010 31.03.2011 31.12.2010

MNMooa ekppacpéva o€ XIA €

Eyyunpéva oOpia XpnparodoTnong Evavri

Tpanel®mv yia TIG OUYATPIKEG Kal OUYYEVEIG 3.212 3.218 3.212 3.218
eTaipieg & koivonpaisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTOV

EYYUNUEVWV OpiwV  XpnHaTrodoTnong Evavri 0 0 0 0
Tpanel®v yia TIG BuyaTpikéG Kal OUYYEVEIG
eTaipieg & koivonpaisg

EYYUNTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG
EKTEAEONG

AvTikeipevo Koivonpa&iov

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Unisystems ZuoTnuata MAnpogopikng A.E.E (nponv INFO
QUEST) — SPACE HELLAS» €xel okono Tnv eKTEAEaN Tou dnuonpaTtnBévTog épyou «IMpounbeia ESonAiopol
kar AoyiopikoU ZuoTnUAT®V yia Tnv avantu&n Tou MNAnpogopiakol ZuoTnuaTog KTnuatoypapnong Tng
KTnuatoAoyio A.E.»

3.212 3.218 3.212 3.218

> H kovonpagia pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS A.E. - KQN. ZYMIMONHZ MON.EM.E.» €xel
okond TNV €KTEAEON Tou dnuonpaTnBevTog €pyou «Mpoundeia kal Eykartaotaon EupulwvikoU AIKTUOU
MpooBacng» yia Tov Nopd Aakwviac.

> H koivonipa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» oKono €xel TNV EKTEAEDN Tou dnponpaTnBévTog
£pyou «AvanTuén AikTuou MeTewpoloyikaov Radar» .

> H kowvonpagia pe Tnv enwvupia «KOINOTMPAZIA EKZYMXPONIZMOY E.M.Y.» Okono €xel TNV €KTEAECN TOU
onuonpatnBévrog épyou «EKZYMXPONIZMOY E.M.Y. oTta nAdioia Twv OAupniakav Aywmvwv 2004
(A899.1E)».

> H kovonpaia pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» okono €xel
TNV €KTENEON TOU ONUONPATNBOEVTOC £pyou  «AvanTugn Ynodoumv yia TNV dpxIKn €EunnpéTnon avaykwv
TOV POPEWV ToUu Anudoiou TOUED aNOPAKPUGUEVWY NEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprjion Tou Anuoaiou AopugopikoU SuoTriuaTog Hellas Sat — Adpu»

6.2.16 AMNOGEMATA
Mivakag AnoBepdTtwv eTaipiag kal Opilou:

Ano@épara ZT1oixeia OpiAou Zroixeia ETaipiag

nooa ekppaocpéva o XIA € 31.03.2011 31.12.2010 31.03.2011 31.12.2010
Epnopelpara 3.794 2.770 3.794 2.770
A’ & BondnTikEG UAeC 438 430 438 430
Avalooiua 29 24 29 24
20voAo ANOBENATOV 4.261 3.224 4,261 3.224

O 'Ouidog AauBdvel 6ha Ta anapaitnTa pETpa (ao@akion, QUAAEN) yia va ehaxioTonoiroel Tov KivOuvo Kal TIC
EVOEXOMEVEG (NMIEC AOYW anWAEIAG anoBepdTwv anod (QUOIKEG KATAOTPOPEC KAOMEC KAM. Emiong n Aioiknon
enaveEeTalel CUVEXWG TNV kaBapr| pEUCTONOINCIKN a&ia Twv anoBePATwV Kal oXNUaTiZel TIG KATAMNAEG NPOBAEYEIG
yia anafiwon anofeuaTtwv Bpadiwg KIVOUUEVWV Kal TEXVOAOYIKWE anafiwpevwy. H afia Twv Bpadewg KIvVoUPEVWV
Kal TEXVOAOYIK®OG ana&lwpévwv anoBeudTwy nou eixe BapUvel Ta anoTeAéOUATA TWV MPONYOUUEVWYV XPHOEWV
avépxeTar oT1o nood Twv € 21 xIA.. To UWog Twv anoBepdTwv avravakAd Tn aTpaTnyikn TG €Taipiag yia tnv
€NiTeUEn Tou OTOXOU TNG OWOTNG dlaxeipiong TnS anobnkng xwpig va unoBabuifeTal n agionioTn eEunnpETnaon Tou
neadaTn.
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6.2.17 AnNAITHZEIZ ANO MEAATEZ:

O1 Aoyapiaopoi neAaTov kataxwpoUuvTal kal napoucialovral oTnv AoyIoTIKr Toug agia (a&ia TigoAoyiou), JETA ano
NPOBAEWEIG yia TUXOV N glonpakTea nood. MpoBAewn yia enio@aleig NeAaTeg oxnpatideTal dTav undpxel kivduvog
yla Tnv pn €ionpa&€n oAOKANpou 1) YEPOUG Tou oPeIAdpevouU noooU. Or enicpaleic anaitioeic diaypdgovTal Evavri
TNG oxnuaTioBeioag npoBAewnc.

MeAareg ZToixeia OpiAou Zroixeia ETaipiag

noca sk@pacpéva o XIA € 31.03.2011 31.12.2010 31.03.2011 31.12.2010
MehaTeg 33.921 35.745 33.733 35.563
Meiov: MpoBAéyeig Eniopalav Medatmv 3.766 3.764 3.766 3.764
Z0voAo MNMeAaTt®v 30.155 31.981 29,967 31.799

H ebhoyn a&ia Twv anamoswyv ano neAAaTeg npooeyyilel TNV AoyioTikn agia. O anaitosic and NeAATeG TOGO TNG
eTaipiac 600 kal Tou Opilou, €KTOC AUTWV Yid TIC OMOIEG £xel OxnNMATIOTEl NPOPRAewn, OewpoUvTal OAEG
e1onpa&ipsG.

O Moyapiaouoc anaitnosic and neAaTeg dev €ival ToKoPOpog Kal ouvnBwc diakavovileTal os : ‘Opihog 1 - 180
nuépeg, ETaipia 1 - 180 nuépeg. O xpovog €ionpa&ng Twv anaiThoswy ano ektehoUpeva €pya eEapTartal ano Tnv
€EENEN TWV pyaciav.

6.2.18 AoInez EMNOPIKEE ANAITHZEIZ
O1 hoinég anarmnoeic Tou OpiAou kail TnG ETaipiag Jag avaiuovTal we KaTwor:

Aoinég AnAiTNOEIG ZToixeia OpiAou Zroixeia ETaipiag

nood ek@pacpéva o XIA € 31.03.2011 31.12.2010 31.03.2011 31.12.2010
Enmay£g ElonpakTéec 953 575 953 575
Enitayeg Exxwpnpéveg o Tpdneleg oe eyyunon 146 156 146 156
Enitayég o€ kaBuoTépnon 1.676 1.676 1.676 1.676
MapakpaToUpevol pdpol & AOINEC anaItioeIg 41 325 41 325
MpokaTaBoAeg MpoownikoU 26 18 26 18
Noyapiaopoi Aiay. Mpok/Awv & NIoTOOEWV 1.159 1.130 1.159 1.130
Bpaxquoeaousq Anartnoeig Kkata ouvOEdEPEVIIV 290 112 773 634
ENIXEIPHOEWV

'E€0da €nopévav XpRoswv 2.356 2.093 2.349 2.093
'Ecoda xprioewe dedouleupéva 529 575 529 575
Noina 296 280 296 280
Aoinwv AnaiTnoEwv 7.472 6.940 7.948 7.462
Meiov: MpoBAewn Eno@alwv Aoinwv anaimmoswy 1.880 1.880 1.880 1.880
20voAo Aoinv ANAITHOEWV 5.592 5.060 6.068 5.582

H eUMoyn afia Twv €Pnopikwv Kal AOINGV anaitioswy npooeyyicel Tnv AoyioTikr a&ia. Or EUNOpPIKEG Kal AOINEG
anartnosig T6o0 TNG eTaipiac 600 kal Tou OMIAOU, €KTOC AQUTWV Yid TIC OMOIEC €XEl OXNMUATIOTEI NPOBAewn,
OmpouvTal OAEG eI0NPAagIHEG.

6.2.19 TPOKATABOAEZ

MapaTiBeTar nivakag MpokaTaBoAwv KukAopopoUvTog EvepynTikoU:

MpokaTaBoAég ZT1oixeia Opilou Zr1oixeia ETaipiag

nooa ekppacpéva o XIA €
31.03.2011 31.12.2010 31.03.2011 31.12.2010

MapayyeAieg eEnTepIKOU UNO dIAKAVOVIOUO 118 129 118 129
MpokaTaBoAEg og AoInoug NPopnOeUTEC 1.398 1.426 1.398 1.426
ZuvoAo MNMpokataBoA®v 1.516 1.555 1.516 1.555
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6.2.20 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMON

Ta Tapeiakd dlabgoipa kai 100dUvapa Tapelakwv dIabeoiymv anoTehoUvTal and WETpNTA Kal BpaxunpoBeopeg
KaTaBETEIG pE apXIKn JIApPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

MapaTiBeTar nivakag Tapeiakwv AIaBeaipwy kal Ic0dUVALWVY :

Tapsiaka Aia@éoipa & 10080vapa ZT1oixeia Opilou Zroixeia ETaipiag
: 5
1004 exppaoyitva ge A € 31.03.2011  31.12.2010 31.03.2011 31.12.2010
Tapeio 156 195 140 195
Katabéoeig dwewg kal npobeopliag 764 1.764 719 1.350
20voAo Tapeiak®v AIaOeCipnVv & 1I003UVAH®OV 920 1.959 859 1.545

6.2.21 METOXIKO KE®AAAIO

O1 HETOXEC TNG €TaIpiag £xouv gloaxBei oTnv NnapalnAn ayopd Tou XpnuaTiotnpiou AZimv ABnvmv Tnv 29-9-2000.
OI JETOXEG TNG €TAIPIAG gival KOIVEG OVOUACOTIKEG:

ApIOUOG HETOXWV KAl OVOUAOTIKN aia 31.03.2011
ApIBUOG PHETOXWV 6.456.530
OvopaaTikn Agia 1,60 €

Me Tnv and 30.06.2010 andgaon Tng TakTikig FENIKHE SYNEAEYZHZ Twv PETOXWV TO HETOXIKO KEPAAAIO:

1. pPeawbnke kaTta dIakooieg XINIAdeC eupw (200.000,00€), pe pEIWON TOU GUVOAIKOU apIBHoU TWV HETOXWY
AOY® akUpwong nevrakooiwv YINGdwv (500.000) 1Biwv METOX®V (KATAPYNON TOU NPOYPAMHATOq
JIKaIWPATWY npoaipeonc). ETOl TO WETOXIKO KEPAAAIO TNnG €TaIpiag avepxeTal oc OEka ekATOMHUPIA
TpIakOoleg TPIAvTa XINADEG TETPAKOOId oapavta okTw Eupw (10.330.448,00€) kai diaipeital o€ €ikool
NEVTE EKATOMMUPIA OKTAKOOIEG €iKool €&l XINIADEC ekaTov €ikool (25.826.120) KOIVEC OVOUACTIKEG HETA
WN@OoU HETOXEG OVOUAOTIKAG agiag 0,40 Eupw n KAOe pia, oAooxepwC kaTaBeBANuEVO.

2. Kal au&nenke n ovopaaoTiKn afia Twv PETOXWV TG eTaipiac anod 0,40 Eupw oc 1,60 Eupw n kabepia pe
HEiwon Tou ouVoAIkoU apIBUoU Twv PETOXWV Ao €IKOOI MEVTE EKATOUMUPIA OKTAKOOTIEG €ikoal €81 XINADES
£KATOV €ikoal (25.826.120) KOIVEC OVOUACTIKEG META WH(POU HETOXEG O €€ ekaToppUpia TETPAKOOIEG
nevivTa €& XINAdEG NevTakooleg TpidvTa (6.456.530) KOIVEG OVOMAOTIKEG HETA WNPOU WETOXEC. 'ETOI TO
METOXIKO KEPAAQIO TNG £TAIPIAC AVEPXETAI O OEKA EKATOMMUPIA TPIAKOTIEG TPIAvTa XINIAOEG TETPAKOATIA
oapavTa oktw Eupw (10.330.448,00€) kai diaipeital €€ ekaToppUpla TETPAKOOIEG NevivTa €8 XINGDEG
NevTakooieg TpIavTa (6.456.530) KOIVEG OVOUAOTIKEG META WNPOU WETOXEC OVOUAOTIKNG a&iac 1,60 Eupw
N kabe pia, ohooxepw¢ kaTaBeBANUEVO

Ta kEPONn avd peToxn unoloyioBbnkav We BAacn To oTabUIopévo apiBud PeToxwv, NTol 6.456.530. OI avwTEépw
EVEPYEIEC Oev €NEPeEPAV WETABOAN OTOV OTABMIOWEVO APIBUO HETOXWV HE Tov ornoio unoAoyifovral Ta kKEPdN avd
peToxn. ‘Eyive npocappoyr oTa KEPDN ava PETOXN TNG NPonyoUHEVNG NePIGDOU, WOTE vd KATAOTOUV OUYKPIoIUNA HE
Ta avTioToIXa TG TPEXoUOac.

6.2.22 MAKPOMNPOGEZME: AANEIAKEZ YNOXPEQZEIZ
Ta pakponpoBeopa davela TG Taipiag kai Tou Opilou avaAUovTal we KATwoI:

i. Adveio A\ENG 2013 nou XpnoiKonoInenKe yia TNV aveyepon TETPAMPOPOU KTIPIOU NPoG €EUNNPETNON TWV
ENAYYEAUATIKOV avaykwv TngG eTaipiag, To UWoG Tou ornoiou KaTa Tnv e&etalopevn nepiodo aveépeTal oTo
nood Twv € 217 XIA. JETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKI anooBean Tou.

ii. 271G 21 IouAiou 2009 n eTaipia pag clvaye cUPBacn pakponpdBeopou daveiou Uwoug 850 xIA. € e TNV
Eupwnaikr Tpdnela Enevdloecwv. To davelo €xel ANEn Tpia €Tn WETA TNV €KTAWiEuon kai agopd Tnv
KAAuWn avaykov Jag o€ kepaiaio Kivnaong e okono Tnv avanTugn Tng eTaipiag pag.

i.  Adveio MjENC 2020 nocol € 650 IA. To onoio £Aape N eTaipia SPACE HELLAS SYSTEM INTEGRATOR
S.R.L. Tnv 27" AnpiAiou 2010 yia Tnv andkTnon KTIpiou To onoio XpnaoidonoleiTal wg enevOUTIKO akivnTo.
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To Uwog Tou daveiou kaTa Tnv e&eTaloyevn nepiodo avepyeTal aTo Nood TwV € 525 XIA. PETA TOUG TOKOUG
Kal TNV TOKOXPEOAUTIK anocoBean Tou.

6.2.23 Ao1nez MAKPONPOGEZMEE YNOXPEQZEIZ

O1 unoxpPeWaEIC TagIvououVTal w¢ HakponpoBeapes 6Tav n eraipia . ‘OMINOG EXEI TNV UNOXPEWAON VA TIG EE0PANCEI
META dwdeka (12) pnvwv ano Tnv NUEPOUNVIa Tou I00AOYIOHOU. TNV avTiBeTn NEPINTWON Ol UMNOXPEWOEIC AUTEG
Ta&ivopoUvTal w¢ BpaxunpoBeaEC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :

Noinég MakponpOBECHUEG UNOXPEWTEIG ZToixeia OpiAou Zroixeia ETaipiag

Nnooa ekppacpéva o€ XIA € 31.03.2011 31.12.2010 31.03.2011 31.12.2010
Znpigg anod koivonpagieg 0 0 626 624
AnopBeioeg eyyunoeig 11 11 11 11
ZUvoAo Aoin®v MakponpoBECHWV UNOXPEDCEWV 11 11 637 635

6.2.24 AnAzXOAOYMENO IMPozQnIKo — MAPOXEZ NPOZQNIKOY — MPOBAEWH AMOZHMIQEHE

To anaoyohoUpevo Tnv 31" Maptiou 2011 npoownikd TOCO TNG €TaAIpiag 000 Kal Tou OpiAou avépyetal e 220
aropa kar Tnv 31" Maptiou 2010 To anacxoAoUPevo MPOCWNIKG TNG €TAIPIAG KAl TOU OUIAOU avépxeTal os 244
aropa.

6.2.24.1  MpoBAewn yia Anolnuiwon Mpoownikou

H dioiknon Tou Opihou aveéBege oe aveEapTNTO AVAAOYIOTH TNV €KNOVNON HEAETNG NPOKEIPEVOU va dlepeuvnBolv
Kal unohoyioToUv Ta avahoyloTikd Peyédn, Bacel Twv npodiaypadwv nou BéTouv Ta AieBvry AoyioTika MpoTuna
(AAMN 19), nou NpoBAENOUV TNV UNOXPEWTIKI KATAXWPNON TOUG OTOV IG0AOYIOMO Kal TNV KATAoTAon GUVONKOV
€000wV Xpnonc. Katd tnv avaAoyioTikiy anoTignon (actuarial valuation) eAfjpBnoav unown OAEC Ol OIKOVOUIKEG Kal
ONMHOYPAPIKEC NAPAKETPOI MOU OXETICOVTAIl e Toug epyaldpevoug Tou Opilou.

H kivnon npdBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

Moyi0TIKEG ANEIKOVIOEIG CUHPWVa HE To AAN 19 Zroixeia ETaipiag

nood ekppacyéva o XiA € 31.03.2011 31.12.2010
MNapouoa Agia Aéopeuong KaBopiopévwy Mapoxav 704 602
Mn kaTtaxwpnuéva AvahoyioTika (képdn) / NI -570 -476
KaBapn Ynoxpéwon Karaxwpnuévn otov IocoAoyiopo 134 126

Aandvn nou avayvmpioTnKE oTAa anoTeAéopara

oo
(¥

MeTaBoAEG oTnV KaOapr) UNOXPEWON avayvwpioHEvn oTov IcoAoyIioH0
KaBapr unoxpéwon kaTta Tnv é&vapgn Tou £Toug 126 624

Mapoxég nou nAnpwBnkav and Tov epyodoTn 0 -580
Aanavn nou avayvwpioTnKe 0TA anoTeAEoUaTa 8 82
KaO@apn unoxpéwon oTo TEAOG TNG NEPIOSOU 134 126

O1 avaAoyIoTIKEG NapadoyEG nou Xpnaoidonoinénkav katd Tnv avaAoyioTIKN anoTiunon ival ol akOAoUBEC:

28



SPACE HELLAS A.E
Evdiapeoec OikovopikeG KaTaoTaoelg ///, MSEPACA:ES

(nepi6dou 1™ Iavouapiou £wc 31" MapTiou 2011)

AvaloyioTikég NMapadoxEg

1. TMpogo@AnTIKO EMIToKIO: 5% kata Tnv 31/12/2010
2 Méoog  e€miolog  pubpog  pakpoxpoviag  auénong 2% (oUpewva pe To npoypappa olykAiong Tng Eupwndikng
" nAnBwpiopou: EVWONG — ZTpaTnyikn Tng AicoaBovag).
Méon €TnoIa Jakpoxpovia al&nan
oid 3%
HioBoAoyiou:
4. Hpepopnvieg AnoTipnong : 31.12.2010

Uppwva pe TIG kaTaoTaTikeg diaTa&eig Tou Tapeiou
KUpiag Acgpahiong kaBe epyalopévou.

QG yevIkr| apyr XpnolponoInenke n apxr Tng ouvexi{OUEVNG
6. Tevikr apxr UnoAoyiopoU TwV avaloyIoTIKQV HEYEBWV:  EMIXEIPNKATIKAC dpacTnpioTNTAG cUMGWVA WE To NAicio Twv AAM
(BA. AATT 1. § 23)

Xpnaigonoindnke n pEBodog TnG MpoBePANKEVNG
MoToupevng Movadog (Projected Unit Credit Method) (BA. AAM 19)

5. HAia kavovikng ouvta&iodoTnong :

7. AvaloyioTikn HEBODOC anoTiunong :

6.2.25 ANABAAAOMENH ®OPOAOIIA

O1 @opol unohoyifovTal €ni Twv NPOCWPIVOV dIAPOoPwV, CUUPWVA HE TNV MEBODO TNG UMOXPEWONG, HE TN
XPNOILONOINCN TwV (POPOAOYIKWV CUVTEAECTWV MOU I0XUOUV OTIG XWPEC Nou dpacTnplonoloUvTal ol ETalpieg Tou
Oupihou. O unohoyiopog TwV avapBaiopevwv Gopwv Tou Opilou kal Tng ETaipiag enaveEeTaleTal o kabe xprion,
MPOKEIMEVOU TO UMOAOINO MOU  €UQAVIiETAl OTOV I00AOYIONO VA anelkovidel Toug 10XUOVTEG (POPOAOYIKOUC
OUVTEAEOTEG,

H kivnon Twv avaBar\opevwyv Gopwv HETA and cUPYN@IoHoUG EXEl WG EENG:

Zroixeia ETaipiag & OpiAou
AvaBaAAdpevog @opog Eicodnuarog

31.03.2011
; : Mooa Mooa
nooa ekppacpéva o XIA € LTolyeia kard Kataxwpnpéva ota Karaxwpnuéva Zuvolo
my 31.12.2010 AnoteAéopara oTnv kaBapn Oéon
AvaBaAAopevol popol €10031paTog
(unoxpe®oeIg)
AlaQOpEC NOYIOTIKWV Kal (POPOAOYIKGOV AnooBECEWY -245 -5 0 -250
Alapopa Avanpooappoyng Tng EUAoyng A&iag Oikonédwv 859 0 0 859
& KkTIpiwv Kataxwpnuevn atnv kabapr) Beon
ZUvoAo AvaBAaAAOHEVOV QOPWV EICOBNHATOG -1.104 5 0 -1.109
(UnoxpewOoEIG) ' '
AvaBaAAopevol (popol €1003NpaTog (anaITHOEIG)
MpoBAEWeIg eNIoPAAeInV 413 0 0 413
MpopAcweic Anolnpiwong npoownikou 25 1 0 26
MpoBAEweIc anopeiwong agiagc AnoBeuaTwy 4 0 0 4
EkTiywpeveg  Anartnoeig anod avayvwpIoHEVES 91 32 0 59
(POPONOYIKEG {NHIEG NPONYOUHEVWY XPHOEWY
'EE(?GG KE'(DCI)\CIIOI'IOir]an, dlapopdag and £kdoan WETOXOV 28 0 0 28
Unép TO ApTIO
ZUvOAO AvaBaAAOpEVWV (POPWV  E1003AHATOG
(anarrijceic) 561 -31 0 530
ZUvoAo AvaBaAAopevnG popoloyiag -543 -36 0 -579

O1 avaBaM\OPEVEC (pOPONOYIKEG anaIThoel cupywn@ilovtal We TIGC avaBarOUEVEG POPOAOYIKEG UMOXPEWOEIC OTAV
undpyel éva vOpIdo JIKaiwWa yia cupdywn@IoKo Kal UNOKeIvTal kal Ta dUo oTnyv idia popoAoyikr apxn.

6.2.26 TTPOMHOEYTEZ KAI AOINEZ BPAXYNPOGEZMEE YNOXPEQZEIZ

O1 unoxpewaosI¢ TagivopouvTal w¢ BpaxunpoBeapeg 6Tav n eraipia . ‘OMINOG £XEI TNV UNOXPEWAON VA TIG EE0PANCEI
HEoa o dwdeka (12) Prveg anod Tnv nUepopnvia Tou I00AoyIoHoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWTEIG AUTEG
Ta&ivopoUvTal WG HakponpOBeTEC.
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/), SPACE

MapartiBeTal nivakag NPoUNdeuT®Y Kal Aoinwv BpaxunpoBEéCwy UNOXPEWTEWY TNG £TAIPIAg Kal Tou OpiAou:

MpopnBsuTéc & Aoinég BpaxunpOOEOHUEG UNOXPERTEIG

nooa ekppaocpéva o€ XIA €

MpounBeuTég

Enimayeg nAnNpwTEEC

MpokaTtaPoAég neAaTwv

AopahioTikoi Opyaviopoi

Anodox&G NpoownikoU NANPWTEESG

Aoinoi MioTwTEG d1agopol

BpaxunpdBeapeg YNoXpeWOEIG KaTd CUVOEDEPEVWV EMIXEIPTOEWY
"Ecoda Enopévwv Xprioewv

'E€0da xproswg dedouAeUpEVa

Ayopég uno TakTornoinan

Noingg BpayunpdBeopeg npoBAEWEIG

Z0volo MpopnBeutdv & Aoinwv BpaxunpoBioHwv
UNOXPEWDOTEWV

6.2.27 TPOBAEWEIZ

YnoAoino
nooa skppacpéva o€ XIA € mv
31.12.2010

MpoBAéwelg EnidikwV dIeKSIKNOEWV 0
MpoBAEWEIC yia AVEAEYKTEC DOPOAOYIKEC XPHOEIC 122
AnoZnui'won npoownikou Aoyw €€6dou ano Tnv 126
unnpeoia

Noinéc MpoBAEWEIG 0
ZUvoAa 248

ZToixeia Opilou
31.03.2011

8.683
2.435
1.698
523
56

36

0

121
103
11

31.12.2010

10.954
1.426
1.923

412
62
37

0

132

285
10

0

15.241

Zroixeia ETaipiag

31.03.2011

8.533
2.435
1.698
523
56

36
470
121
103
11

31.12.2010

10.909
1.426
1.923

412
62
37

0

129

285
10

MNivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

MpooBnkeg

0
4
8
0

12

XpnoiponoinBeiosg

npoBAEWeIg

O o o oo

YnoAoino
Mei®oeig mv
31.03.2011
0 0
0 126
0 134
0 0
0 260

Eniong onpeimveral 0TI 0 ‘OpINOG €xel oxnuaTiosl NPoPAEWEIC yia enio@aleic neAdTeg noool ot XIA. € 3.766,
Eniopaleic XpewoTteg noool ot xIA. € 1.880, kal ana§iwuévwv anoBepdtwv nocol oe XIA. € 21, ol onoieg
nepIAapBavovTal CUPWN@IOTIKA OTIC EUNOPIKEC, OTIC AOINEG ANAITAOEIG Kal Ta anoBépaTa avTioTolxa.

6.2.28 EnNIAIKEZ H YNO AIATHZIA AIA®OPEZ

Aev unapyouv enidikeg SIAMOPEG TNG €Talpiag kal Tou Opilou 1) JIKAOTIKEG ano@ACEIG NoU EVOEXETAI VA EXOUV
ONMAvTIKN ENINTWON OTNV OIKOVOUIKN KATAOTACN TG £Taipiac kai Tou Opilou.

6.2.29 ANEAErKTEZ ®OPOAOIrIKA XPHZEIZ

O1 QVENEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIMV TOU OIAOU £XOUV WG €ENG:

ETaipia

SPACE HELLAS A.E

SPACE HELLAS (CYPRUS) LTD
K/=IA EKZYTXPON. E.M.Y
K/=IA AAKYONA

AVEAEYKTEG (POPOAOYIKG

KOINOIMPAZIA Unisystems ZuoTnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )-

SPACE HELLAS
K/=IA SPACE HELLAS AE - KQN. XYMIMONHZ EME

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopav yia Tnv
apyikn €EunnpETNON avaykwv TwV (POPEWV Tou AnWOciou TOWED AMOMAKPUOMEVWV MEPIOXWV Yia
NPONYHEVEC TEXVOAOYIEG EMIKOIVAOVIMY HE TNV XPHon Tou Anudoiou Aopugopikol ZucTruatog Hellas

Sat — Adpu>»

11013

2009 - 2010
2005 - 2010

2010
2010

2007 — 2010
2010

2009-2010

H eTaipia XpnoIdONoImvTag oTaTIOTIKA OTOIXEIa and PopPOAOYIKOUG EAEYXOUG NAPEABOVTWV EAEYHEVWY (POPOAOYIKA
XpNoswv, oxnuaticel npoBAswn noad oc xIA. € 126 Pe okono va KAAUQBsi To evdexOUevo €nIBOANG NpOoBETwY
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QOpwWV Ot NePINTWON €AEyxou and TIG POPOAOYIKEG apxEG yia Ta €t 2009 - 2010 To onoio kai Baplvel Ta
anoTeAéopatd TnG Tpéxouoag nepiodou katd nood € 4 xiIA.. MNa TIC unohoineg etaipieq Tou Opidou dev €xel
oXNHaTIoTel NPOPRAEWN YIa AVEAEYKTEC (POPOAOYIKA XPrOEIC KaBWG o1 eyXwpleg éxouv unaxbei otnv diadikaaia
nepainong Bdoel Tou N. 3888/2010 €wg kar Tn Xprion 2009 kai ekTipatar 6T n emBapuvon and Tnv £nifoAn
NpooBeTwv POpwVv Ba €ival enoucindng.

6.2.30 ENAEXOMENEZ YNOXPEQZEIZ - ANAITHZEIZ

6.2.30.1  Aeopeloelg - Eyyunoeig
O 'OMINOG €XEl EVOEXOHEVEG UMOXPEWOEIG O OXEDN WE TPpAnelec, AOINEG eyYUNOEIG kal AAAa BEPaTa nou npokUNTouv
oTa nAaiola TnG ouvrBoug dpacTnEIoTNTAG. Aev avapéveral va npokUWouv oucimdel eniBapUvaeic ano TIG
EVOEXOHEVEG UMOXPEWOEIC. Agv avauévovTal NPOoOETEG NANPWHEC PETA TNV nuepopnvia oUvTa&ng autwv Twv
OIKOVOUIK®OV KATACOTACEWV.

O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENIOTOAEG €Ea0PANIONG KAANG EKTEAEONG Kal AeIToupyiag, Tng eTaipiag
kai Tou Opihou oTa nNAdiola Twv ouvrBwv SpacTNEIOTATWY TOUG gival:

Ev3eXOpeVEC YNOXPEWTEIG ZToixeia Opilou Zroixeia ETaipiag
nooa ekppaocpéva o€ XIA € 31.03.2011 31.12.2010 31.03.2011 31.12.2010

EyyunTikéc enioToAég Tpanelwv yia €Eao@alion  KaAng
EKTENEONG Kal AeIToupyiag oUPBACEWY e NEAATEG 5.759 5.873 5.759 5.873
ZUVOAO EVIEXOHEVMV YNOXPEDOEWV 5.759 5.873 5.759 5.873

* Kara v 31.03.2011 ouunepidauBavovral EyyunTiKEG EMNIOTOAES KaArj eKTEAEONG Kovorpaéiwv nooo uwous € 940 xiA eva kard v 31.12.2010 ouunepiAauBavovrar
EYYUNTIKES EMOTONES KaATiG EKTEAEONG Kovonpaéiwv nodo vwous € 946 xiA.

6.2.30.2  TloIVIKEG pRTPEG Kal OIKACTIKEG UNOBETEIG

Aev unapxouv aMeg enidikeg ) und diarnaia dIapopeS dIKACTIK®Y 1 SIOIKNTIKWV opydvwyv (onueinon 6.2.28), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON GTNV OIKOVOUIKI KATAoTaon Tng ETaipiag kai Tou Opilou.

6.2.30.3  A\OINEC EVOEXOHUEVEG UMOXPEWTEIC

Ma TIC avéAEYKTEG (POPOAOYIKA XPNOEIC Twv €Talpiov Tou Opilou, ONWG avagepovTal oTnv onueiwon 6.2.29,
unapxel To evOeXOUEVO €MIBOANG NPOCOETWV @POPWV Kal NPOCAUENCEwvV KAaTa Tov XpOvo €EETaonc Kai
OpIOTIKOMOINONG TOUG and TIG apuodIEG (POPONOYIKEG apXeC. H eTaipia &xel oxnUATIOEl CWPEUTIKN NPOBAEWn Nooo
o€ XIA. € 126 pe okono va KaAUPBsi To evdeXOUEVOU  €MIBOANG NPOOBETWY POPWV OE NEPINTWON eAéyxou anod Tig
(QOopoMoYIKEG apxéc. TMa TG undloineg etaipieq Tou Opilou dev €xel oxnUATIOTEl NPOBAEWN yia QVEAEYKTEG
(POPOAOYIKA XPNOEIC KaBWE eKTIUATAl OTI N EMIBApuvon and Tnv eniBoAn NpocbeTwv Popwv Ba gival enoucindn.

6.2.31 AEZMEYZEIZ ANO AEITOYPIIKEZ MIZOQZEIZ

Tnv 31" Mapriou 2011 n ETaipia €ixe CUPQPWVIEG ASITOUPYIKNG HIOBWONG MOU apopouV TNV EVOIKIAoN PETAPOPIKMDY
MEOWV Kal akivATwV. O1 JEAAOVTIKEG UNOXPEWOEIC JE BACN TIC ON UNOYEYPANHEVEG OUMBACEIC PioBwong oTig 317
MapTiou 2011 £xouv wG akoAoUBwG:

Mivakag EAAYIOT®V HEAAOVTIK®OV HICOMOEMV

Mood ekppacpéva os XIA. € = ET—_mm = —

‘Ewg 1 €T0G ‘Emg5 €Tn Navw ano 5 €Tn
MIGBWOEIC METAPOPIKOV HECWV 249 276 -
MIGOWOEIG aKIVATWV 502 2.462 2.611
ZUvoAo 751 2.738 2.611

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXOUV AANEC ONUAVTIKEG EVOEXOHEVEC UNOXPEWTEIC.

6.2.32 KE®AANAIOYXIKEE AEZMEYZEIZ
Tnv 31" MapTiou 2011, o ‘OpiAog kai ) ETaipia dev ixe SeoPEVUTEIC yia KEPAAAIOUXIKEC dANAVEG.
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6.2.33 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O1 TAPEIGKEG POEG ANO ASITOUPYIKEG dPACTNPIOTNTEG, Napoucialovral apvnTikEG kata € 1.177 xih. Adyw TNnG
au&nong Twv anoBepdtwv kata 1.037. H al&non auTr) opeileTal katd kUpio AOyo oTnv napaiapr eEonAiopol oTo
TENOG MapTiou, Mou agpopd TNV UAOMOINGN CUYKEKPIUEVOU £pYOU TO OMoio £xel opilovTa OAOKANPWONG EVTOC TOU
evviaunvou Tou 2011.

O1 TAPEIOKEG POEG ANO ENEVOUTIKEG SPacTNPIOTNTEG, NApoucialovTal apvnTIKEG kaTd € 34 XIA.

O1 TAHEIOKEG POEG aNO XPNHATOJOTIKEG dpaoTnNPIOTNTEG, cupavilovral BeTIKEG kaTd € 172 xIA., €kova
oTaBepn) KaTa Tn didpkeia TNG e€eTaldpevng nNepIodou.

6.2.34 ENAEXOMENEZ YMNOXPEQZEIZ — AMAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MPOX AYTHN ZYNAEAEMENA MEPH
(AAN 24) Ano 01-01-2011 Ee: 31-03-2011

O1 KaTWTEPW OUVAAAAYEG, agopoUv OUVANAYEC We ouvdedepéva HEPN, ONWG auta opilovral and To AAM 24,
OWPEUTIKG ano Tnv £vapen TnG OIKOVOMIKAG NePIOdoU WEXPI TN ANEN TG, kaBw¢ kal Ta unoAoina Twv andaitnoswy
KAl UMOXPEWOEWY TNG ETAIPIAG KAl TOU opiAou oTn ANEN TG TpEXouaac nePIOdOU, Mou EXOUV MPOKUWE! anod TIg
OUYKEKPIMEVEG OUVAANAYEC TWV CUVOESEUEVWV HEPDV.

O1  eunopikeég ouvalayég Tou Opidou kal TNG ETaipiac Ye Ta ouvdedepéva e auTnh npdowna oTny dIApKeld TNG
nepiodou Tou A" Tpiunvou Tou 2011 £xouv npaypaTonoindei e Toug OUVABEIC 6POUC TNG AYOPdC.

O 'Opihog kai n ETaipia dev ouppeTEXOUV O Kapia ouvaliayn acuvnBoug eUONG ) NepIEXOKEVOU N onoia va eival
ouoi®dNng yia Tov ‘OWiINo, N TIG ETaipieg kal Ta ATopa nou ouvd£ovTal OTevd HE auTdv kal Oev anookomel va
OUMMETAOXE O TETOIOU €idOUG oUVAAAAYEG oTo PEAov. Kapia and Tic ouvalhayeg dev eunepiExel 101koUG OPOUG
Kal OUVONKEG,

2TOUG KATWTEPW MIVAKEG Napoucialovtal ol KUPIOTEPEG  OIETAIPIKEG OUvaANayeC WeTa&l Tng ETaipiag Twv
BuyaTpik®V TNG Kal TWV HEA®V TNnG Aloiknong Tooo Katd Tnv e€eTalduevn nepiodo 000 kal KATd Tnv

nponyoUpevn.
‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
Etaipia
31/3 31/3 31/3 31/3

MNMooda ekppacpéva o€ XIA € 2011 2010 2011 2010 2011 2010 2011 2010
SPACE HELLAS (CYPRUS - - - - - 1 470 -
OuyaTpIKEG - - - - - 1 470 -
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. 14 - 37 26 2.906 3.650 - -
KOINOIMPA=IA AAKYONA - - 1 120 769 665 615 498
KOINOIPAZIA Unisystems ZuoTnuata MNAnpogopikng A.E.E — SPACE

HELLAS 1 - 1 1 15 24 - -
KOINOIMPAZIA SPACE HELLAS AE - KQN/ NOZ XYMIMONHZ MON/MH R R B 0 3 13 R 7

EME

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv

@opéwv Tou Anudciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - 1 - -1.470 -1.469 - 1
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpa&ieg 15 - 40 147 2.223 2.883 615 506
MOBICS TnAenikoivwvieg & ZupBoUAeUTIKEG Ynnpeaieg E.N.E - - - - - - - 12
SPACE CONSULTING A.E. 1 1 - - 629 804 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 126 123 67 394 - -
SPACE VISION A.E. - 1 1 1 235 721 - -
Aoina ouvdeOpeva pépn 1 2 127 124 931 1.919 - 12
ZuvoAo Etaipiag 16 2 167 271 3.154 4.803 1.085 518
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‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
‘OuiAog

31/3 31/3 31/3 31/3
Mood ekppacpéva o€ XIA € 2011 2010 2011 2010 2011 2010 2011 2010
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. 14 - 37 26 2.906 3.650 - -
KOINOIMPAZIA AAKYONA - - 1 120 769 665 615 498
KOINOIPAZIA Unisystems ZuoTnuata MAnpogopikng A.E.E — SPACE
HELLAS 1 - 1 1 15 24 - -
KOINOIMPAZIA SPACE HELLAS AE - KQN/ NOZ XYMIMNONHZ MON/MH
EMNE - - - 0 3 13 - 7

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia TNV apxikn €EunnpéTnon avaykwv Twv

@opéwv Tou Anuodciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - 1 - -1.470 -1.469 - 1
NPONYHEVEG TEXVOAOYIEG ENIKOIVWVIQV HE TV XprAon Tou Anudaciou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpa&ieg 15 - 40 147 2.223 2.883 615 506
MOBICS TnAenikoivwvieg & ZupBoUAeUTIKEG Ynnpeoieg E.N.E - - - - - - - 12
SPACE CONSULTING A.E. 1 1 - - 629 804 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 126 123 67 394 - -
SPACE VISION A.E. - 1 1 1 235 721 - -
Aoina ouvdeOpeva pépn 1 2 127 124 931 1.919 - 12
ZUvoAo Opilou 16 2 167 271 3.154 4.802 615 518

And Tov avwTEpw Mivaka ol ouvalayeg kal Ta undAoina e TIG OuyaTpiKEG xouv analeipBei and Ta evonoinueva
oToixeia Tou Opilou. To PEYaAUTEPO PEPOG TWV ANaITHocwV NpoépxeTal anod Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y. vyia Tnv onoia £xel €kd0Bei NPWTOKOAO 0OpIOTIKAG NapaAapng Tou épyou oTic 16 deBpouapiou 2011 kai
ouvenela autoU MNpoBAENOVTAl ONUAVTIKEG €l0MPagelg. 'Exel oxnuaTioTel npoBAewn yia €nIOQAAEiG anaitioeig
nogouU o€ xIA. € 100 n onoia apopda Tnv KOINOMPAZIA AAKYONA.

O1 unnpeoieg anod kal Npog ouvdedepéva WEPN, ONWG Kal ol NWANCEIG Kal oI ayopég ayabav, yivovTal cUPQmva e
TOUG TIMOKATAAOYoUC nou 1oxU0UV Kai yia Jn ouvOedepéva PéPN.

Mivakag Zuvalaywv AIEUBUVTIKWV OTEAEXWV:

‘OpiAog Etaipia

MNMooa ekppacpéva o XIA €

31.03.2011 31.03.2010 31.03.2011 31.03.2010
ZuvaAAayéG Kai  apoIBEG  SIEUBUVTIK@OV 321 226 321 226
OoTeAEX®V Kal HEAWV TNG d10iknong
AnaiTnoeig ano S1euBUVTIKA OTEAEXN Kal HEAN 15 5 15 5
TnG d10iknong (Aoyapiacpoi eni anodooer)
YNOXPEWOEIG NPoG JIEUBUVTIKA OTEAEXN Kal 92 24 92 24

HEAN TnG dioiknong

To nood nou avagépeTal oTIG YNOXPEWOEIG NPOG SIEUBUVTIKA OTEAEXN Kal PEAN TnG Bloiknong agopa aveEOMANTES
OQEIAEG NPOG Ta HEAN Tou AloiknTIKOU ZupBouliou.

Mivakag Eyyunoswv yia 6pia Xpnuatodotnong :

‘OpiAog Etaipia

Moca ekppacpcva oe XA € 31122010  31.03.2010  31.12.2010  31.03.2010
Eyyunpéva oOpia XpnparodoTnong Evavri

Tpanel®mv yia TIG OUYATPIKEG KAl OUYYEVEIG 3.212 1.978 3.212 1.979
eTaipieg & koivonpagisg

XpNoIHONOINMEVA €K TV  EYKPIOEVTWV

EYYUNUEVWV OpiwV XpnHaTodoTnong Evavri 0 0 0 0
Tpanel@v yia TIG OuyaTpikéG Kal OUYYEVEIG
eTaipieg & koivonpasisg

EYYyUNnTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG

5 3.212 1.978 3.212 1.979
EKTEAEONG
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6.3 TEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN THZ
NMEPIOAOY AMO 1" IANOYAPIOY EQZ 31" MAPTIOY 2011

Aev unApyouv AAa PETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YEYOVOTA TA onoia va agopolvV &iTe Tov ‘OpIAo
€iTe TNV €Talpia aTa onoia emBAMeTal avapopd ano Ta Aigbvr) MpoTuna XpnuaTooIKovouikng Avapopdc,
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7 STOIXEIA KAI MAHPO®OPIEZ MEPIOAOY 1" IANOYAPIOY EQZ 31"* MAPTIOY 2011

'SPACE HELLAS ANQNYMH ETAIPEIA
ZVETHMATA & YMHPEZIEZ THAEMIKOIKQNION, TAHPO®OPIKHE, AZOAAETAZ- TATQTIKH EMIXEIPHZH MAPOXHE YIHPEZION AZQAAEIAT
AP.M.AE. : 13966/06/B/86/95
/ A_MEZOTEION 312 T.K. 153 41 ATTA MAPAZKEYH

Froixzia Kol nhnpopopizs nepiéBou and 1% Iavouapiou 2011 £wg 317% MapTiou 2011
Zopguwva pe Ty Andgaon 4/507/28.04.2009 Tou Moiknmked ZupBouliou Tg Enmponnc Kzgahaayopag
Ta naparérw oroEa kal NANROBORIES NOU NPOKUTOLY N TIG OIKOVOLIKES KATAOTATEIS, GTOXEUOUY GE G YEVIKA EVMLEPian 10 TV OIKOVOLIKT KaTEGTaom Kal Ta GnoTehEaHaTa TG SPACE HELLAS AE
EuvioToULE EnopEvinG OTOV avayvdom, npiv npoBel ot onoiadinoTe eifoug enevBuTid emAoyri 1) AAN cuvahAay pe T craipio, va avarpEa omy GiesBuven Giabiriio TG ETaIPIaS, $N0U QVGRTGVT! 01 DIKOVOIKEG KATOOTAGEC,
KoBG ke N dxfizon ENoKGMENG ToU ¥ouILoU AevKTT GNoTE aUTT anarTeiTal.

ETOIXELA ENIXEIPHEHE
Apuddia Nepapyia (i MowTodikeio) : YnuuDVEID AvanmuEng, Fevikii Mpaupareia Eunopiou EUvBeon Liownrikod ZupBouliou:
sieiBuven Aadiriou Erapeios : http:/rvs v space.ar Maveshénouhos AnprTpIog MpdeBipoc kal exTeheomics PEADE
Huepopnvia #ykpiong and To Aokrmks ZupBouio Twyv 24 Mapriou 2011 Apoowéc Napaokeuds AreuBlivov Z0pBoulog kal ekTehzoTKS pEAGG
OIKOVOLIKIY KOTOOToEDY Mpakrikd Mool ZuuBcuuAiuu Mo 1,808 MnzhAog, XprioTog A" AVANPOEBPOG, Kal pn exTEAEDTIK PEADG
EAevinir} Eraipei PKF Eupwahzykme A Mavewhénouhog Enupiduwy B Avnnpésdpog Mn sreheamicd Hihog
NépIpog EAZYKTAS AvBpac Molpvog (AM FOEA 3508 1) Aayoyidwwng MempyIog Exrehzomikd pEhog
Tisnag éxdzanc shivxou ehevkTiv: ey anarrsal Xouxouhri AnurTpiog AvEapTmiTo Mn Exreheoms pEhag
Kanénouhos AUCavEpog AVEEApTTITO M Excrehzomics pEhog
ZTOIXEIA KATAFTATHZ OTKONOMIKHE OETHE 1.4 FTOTXFIA KATAFTATHE TAMEIAKON POON
ENOMOTHMENA STOIXELA _ STOIXEIA ETAIPIAZ ENOMNOTHMENA STOIXEIA ETOIXEIA ETAIPIAS
. ¢ 4 . 01.01- 01.01- 01.01- 01.01-
= oot e il € 31.03.2011 31.12.2010 31.03.2011 31.12.2010 e oot cEXA € 31023011 31032010 31033011
ENEPTHTIKO oupyikic SpaaTnpdTATES
IBI0XPNOONoIOULEYA EVOtPATa NAYIa oToXEID 11.156 11.293 11.156 11.293 | Kpdn npo pépwv (ouvexibppeves Spaommpidmmred) 164 124 51 42
Enevbioec, e aivira 1.000 1.000 o 0 | MAgov/ peiov npodopuoyec yio:
Alha nzpoUGIaKE OToNGEa 378 403 378 403 | Ancoiosc 218 230 218 230
Aoind pr KUKASOPOUVTA NEPIBUCIOKEA OToIXEa 1.013 975 1181 1.112 | NpoBréwag 292 358 -292 358
AnoBipara 4,261 3.224 4,261 3.224 | Suvahhaypamkec Bopopic -105 85 -105 85
Anarmioeig ané neAdreg 30.155 31881 29.967 31,789 | Anerehioucra (foede, steda, kipln Ka g eneviumic 20 86 a4 107
pacTpidrTTag
Aoind KurA@opoUVTa NEpiounIaKd oTanGEa 8.041 8.585 8.456 5,684 | Xpawomwoi oror ke cuvaen 2eda 483 331 476 328
Mhzov/ pelov npooapyoyEg yia peraBohés Aoyapiaoydy
EVNOAC ENEPTHTIKOY 56.004 57.462 55.399 56.525 | xewahaiou sivnenc nou axeTilovTal bz TIc heoupvIkiG
pacTnpidrTTec:
Mziwon / {aGEnan) anoBeudray -1.037 -50 -1.037 -50
IATA KEDANATA KAT YNIOXPEQSELS Mziwon / {aGEnan) ananmozwy 1.303 2,967 1304 2.474
MeTourd Kepahao 10.330 10.330 10.330 10,330 | (Melwo) ] atEnon unoxpedozy (nhny Sovedkdv) 1279 -3.284 880 3.256
Aoina oongia dioy Kepahaioy 4538 4.550 3.726 3.715 | (veiov):
Thvolo iBiwv kepalainy ISIOKTATGV pnTpIKAS (a) 14.968 14.880 14.056 14.045 | XpzwoTikol ToKo! Kal ouvagn £Epda kataPeBinuiva -433 311 -426 -308
AkaipaTa Maoyngpiog (B) El El - - | kavaBepAnuEvel pépor 173 171 -174 171
. y | _ Tirvoho eopotv | (xpodv) and Asroupyikic . B ; B
Fivolo iBiwv kepalaiey (v)=(a)+(B) 14.972 14.884 14.056 18085 | o et (a) 1177 135 821 161
MakponpbBeopes Savaiakss UNoXpEmoEq 1.592 1.508 1.067 1.067 | EnewBurikic paoTnpibTRTEC
And [ i, v, v wan hoinc
MpoBAtwac | Aoinéc MakponpdBeopee unoxpedonc 850 802 1,476 1426 | SrorTn AT, ayEry KoIvonpaBi it Aoinds 0 o o 0
BpaxunpéBeons; Savaaris unoypabong 22861 22.765 22,894 22,700 | Avopd svodyarwy ko GiAwy nayioy oroneiov 50 5% 50 647
Aoinég BpayunpdBeousg unoxpemoeic 15.629 17.403 15.906 17.287 Bionpatag and nwAfgag svompaTw kal GiAwy nayiwy aTonEioy 1 3 1 3
Fivolo unoypehoewv (8) 41.032 42578 41343 42,480 | Téwo sonpaxfivreg 25 52 40
EYNOAO IAION KEGANAION KAI YIIOXPEQEEQN (v) + (8) 56.004 57.462 55.399 se.525 | ZUvoho siwpoiy / (ekpoiv) anb enevBuTikés -593 -59 -604
dpacTnpiTnTEC (B)
1.3 STODEIA KATASTASHE METABOAQN IATON KEGAAAION Xpnuovodovucic SpaoTnpbTaTec
EMDI'ID]HMENA ZFTOIXELIA ZITOIXEIA ETAIPIAT Bianpatag peroyikoll kepahaiou BuyaTpikhc o 400 (1] o
i ) nocd vz o yid. € 011 31.03.2010 31.03.2011 EionpaZag ond exBoBévTa [ avaAngBévra Bavein 410 E 410 £
Sivohe iBiwy kepahsioy dvapEng nepisdou (01.01.2011 kar . § § . .
D1.01,2010 avrierona) 14,834 14.750 14.045 14.209 | EEophnoms daveiwy 238 2,204 216 2,204
SuykevTpwnKd ouvokika dooba ETd and popout (ouvexZouEves Ka Zivoko s1poiv | (Ekpodv) and xpnuaToBoTIKEC
Giakonziozs Spoompid 0 88 100 11 37 BpacTnpidTaTEC (Y) 172 -1.768 194 -2.168
AUERE / (ueien) peToxio Kepahaiou o o o 0
KaBapr auEnon / (ueiwon) ora Tapsok SioBEomya kal e3lvapa
Aripuwan 18wy Meroxdy [ [ [ 0 : -1.038 -2.486 586 -2.933
P * xpionc (e) +(8)+(1)
Anofizpamikd Akaisparomy Npodipeong peroxiw 0 14 0 14 | Topaaxs Siofiopa ko 0aBivaue Evaping xpfons 1.959 4,341 4.206
AwabpoTa Maoynpiag o 4 o 0 | Tapewka km po AEnG xpriong 220 1845 1273
T0volo Biwv kepaiaiwv AREnG nzpibdou (31.03.2011 kot
31.03.2010 avriorona) 14.972 14.868 14.056 14.260

ETOIXEIA KATASTASHE SYNOAIKON EXOAON

ENONOTHMENA STOIXEIA ZTOIXEIA ETAIPIAS

N A€ 01.01- 01.01- 01.01- 01.01-

e ees FEx 31.03.2011 31.03.2010 31.03.2011 31.03.2010

Kinhog epyacmay 5.357 8.700 5.061 8.554

Mucrd wépbin f (fnec) 2.714 2.805 2613 2.728

Kepbin / EniEc) npo pdpuwy, XPruaTOBOTIKIY Kl ENEVEUTIKGY anoTEAZOPATIV 863 550 567 477

KZpdn / (TnuiEc) npo @opwv 164 124 51 42

)&pﬁn J ) perd and godpoug (A) 110 103 11 37

TowTrireg prperic 110 105 1 37

- Awaciuara Meownpios o 0 - -

110 108 1 57

Aoind ouvolikd 20oda pzTa and @opoug (B) -2 0 0

EUVKEVTlemKE ouvehika éooba perd and popoug (A) + (B) 100 11 37

TowTrireg prperic 100 1 37

- Awaciuara Meownpios 0 - -

ép0in / (fnuie) perd anb gépous avis perox — Baois (o= € 0,0170 0,0169 0,0024 0,0057
Képdn/(Cnméc) > XpnuaToedoT BuTIRGY AeopaTwv Kar

anoofio: 881 780 785 707

270 oTonEin Kar nAs
1. OnpeToxE; Mg erapiac Exouv aioaxfe oo Xpnuanampio Afdv ABnvav Ty 29-3-2000. Ta képdn ava peroxn unn)\nwﬂﬁn»«uv e Baon To péoo oraBuiopévo apiBub LEToxmY Nou avépxeTal oF 6.456. 530, 0 onciog SiapoppiAnks
peré T andpaon amg 30-6-20 10 TG TakTkeg MevikAg Zuvheuang Tww PETOXwY TS STaIpiag we 287G ¢
a. padlnke o opBloC HETox@Y Adyw akupwans Kal SIaypapic nevTakodiwy xahaduwy (500,000) @iwy weroydy nou Eiav ayopagTe and MY STOING 0T NAGIAID TOU NPOYRGLMATAG BIKAIWUATWY NROGIPECNG TA ONGI0 KATARYABKE
Vi anéepacn TG we dve TakmikAs Mevikis TuvEheuone,
B, peiBKe o cuvohkds OpIBUO TwV JETOXY and Ko NEVTE EKATOLPIO OKTaKOTIEG Eikoot £5 XINGBEG exaToV koo (25,826, 120) KOIVEL OVOUOCTIKEG LIETd WIpOU PETOXES, OF £5) EKOTOLLUPIO TETPOKOOIEG, NEVAVTD £5 ANGBE NEVTaKOES
TpiavTa (5.456.530) KOIVEG OVOLAOTIKEG PETA WAMGOU HETOXEG Adyw ouvévwang petoxmyv (reverse split). MeTd T aveTépm To PEToXiKe KepaAaio TNG ETaPIag avépxeTal ot 3éxa exaToppipia TRIGKGOIEG TPIAWTA XIAKBEG TETpaKdaIa TopavTa oKTd Eupd
(10,330,448,00€) a1 Giaipeitan o 5 exaToppipIa TETPAKOIEG neviivra 5 Xiabeg nEvTakomE; TRIGVTD (6. 456,530) KOIVEG OVOPOOTIKES PETE WipoU PETOXES ovopaoTkig afjag 1,60 Eupd n kaBe pia,
O1 avwripw evipyaizg dzv néwzpav peraBodn orov orafuicuive apifipd peToxwy Bz Tov onoio unoAoyilovral Ta k2pdn avd weToxr. Evive npegappoy oTa kEpdn ava HETOXT TNS NPONYoUHEVNG nepddou
GOTE VO KATAOTOUY CUYKPIEA |IE T8 AVTIoTOIXA TTIC TREXOUOAE,
2. O erapieg Tou Opikou e To avTioToKE NO00OTE CUETOX!; KOBHG Kal 1 EBOGOG EVOWLATWOTG TOUG OTIG EVONOINUEVEE, DIKOVOLIkEG KaTaoTaoa; Tig 31-03-2011 napatiBevrar avahurka om onpioon 6.2, 15,
3. O1avéheyiTeg opoioyika XpAcac Tou Opikou kai TNG ETaipiag napaTiBewTal avaAumka ommy onpcicean 6. 2. 29 Tww OIKOVOUIKGY KTAoTaozwY Nig 31-03-2011.
|4, H erapia ixa oxnuarioa cwpeupévn, npoBAayn nodol oz xiA. € 126 i oxond va kahupBe To evbexdpeve EnBoAG POCBETWY PopIY OF NEpINTWOT EASYXOU ONG TIC POPOAOYIKES OpKES TG IITTPIKIG ETapiag. yia T Xpron 2009 - 2010
raBiG Kal VIa To TREXY £T0G. ANd TO n0gd autd 4 k. € Bapuvay Ta anoeAdopara Mg nemodou.
Tia e, undhoine, eraipies Tou Opihou Bev éxe oxnuamoTe npoBhayn via aveheyires popehoyikd XpROSE kot smudTal 6T n enBapuven and Ty enBoir npbeBeTy pépwy Ba eval enouaiiang. (anueimon 6.2.29)
#ev undpxouv hainig npoBAdyec. (onpsinen 6.2.27)
5. Aev unapxouV EnidiKEL BIApOPEE TG ETEIRIAS KO ToU OpiAoU fi BIKOOTIKES ONOpATES Mo EVBEXETEN va EXOUY ORUaWTIH ENTION GTTY CIKOVOLIKF KITACTATT TG EFaipiag kal Tou OpiAou.

/6. Zra nepioucara oToixela TG Eraipiag Gev unépxouv evixupa A sunplypara Bapn, ekt TG ané 24 EemrenBpiou 2008, npocnsiven unoBrkng liyoug, noood 800 XiA. € a1 TG and 10 AekepBpiou 2010 npooncioon unoBfikng Uipous nooo 400 i &
£ni Tou aKivATOU TV 036 Aoxavol Azdoua & oTo XeAdeve. Iz eninedo Ouitou n and 27 Anprhiou 2010 npaonieinan UnoBrAKNG Lwous nocod 650 30A. € 21 Tow CKIVIToU TV Pounavia Trc unoBuyaTRIAG Kag Space Hellas System Integrator Srl.
7. To anaoxoholpzsvo TNy 311 MapTiou 2011 NPogwniké TAO00 TNE ETOIRIAS 600 KAl TOU opikoU avEpxeTal oz 220 dTopa kal TV 31n MapTiou 2010 npootwiks THO0 TN ETaIpiag 00 KAl Tou opikou avépxowTay OF 244 dTopa.
3. O hovioTieec apxéc kol pBoBol nou EpOpRATBNKaY Yia TIG OVWTEPW CUVONTIKES DIKOVOLIKEG KOTOOTADEIG Eival IGIEG IE QUTEG MoU EpapyGOBNKaY yia TV CUVTOE) Twy ETFCNOY OIKOVOPIKGY KOTOOTATEDY TG Xpriong nou éAnfe 31.12,2010.
lo.  naTo hoind ouvokiké £ooba f£E0Ba pETa ané MEPOUC Tou OLIACU Kal TNG ETaINIac yiveral avamopd oTo Kemahaio 3 Twy OIKOVOLIKMY KaTaoTagewy.
10, EuvahAayés erapias e Ta npog o ouvBeBepEva pépn (AAN 24) and 1 Iaveuapiou g 31% Mapriou 2011
OMIAOT ETAIPIA
a Biopozg 18 18
B Expoic 167 167
v Anarmmozig 3.154 3.154
5 Ynoypedoag 615 1.085
€ Zuvakhayec kol apoiBeg BieuBuvTicdv orehexdv kal pehdy G Bioiknang 321 321
or Anarmioac and GizuBuvTIRG oTEhixn Kl LEAN TG BoikNaNG 15 15
T Ynoxpedoeic npag Ta BieuBuvika orehéx ka EAn TG Bioiknang a2 a2

H eraipia &xa eyyunBel vavn Tpaneliv via Ty KowonpaBa EMY nood ouvohiol iyous ot xih. € 1415 Kkai yia My Kaivonpala AOPY nooé auvahikod Uioug ge k. € 1.797 yia v &xBoan eyyUnTkay enaToAdy.

Ayia Napackeur, 24 Malou 2011

OMPOEAPOE TOY AIOIK. ZYMBOYAIOY O AIEYEYNON ZYMBOYAOE O MENIKOZ AIEY@YNTHE O AIEY@YNTHE QIKONOMIKON YMHPEZION H AIEYYNTPIA AOTIZTHPIOY
AHMHTPIOE MANQAGMOYAOE MAPASKEYAZ APOZINOE TEQPIOZ AATOTTANNHE IQANNHE AOYAABEPHE ANAZTAZIA MAMAPIZOY
A.AT. AZ 549717 ALT AB 275447 AAT. AB 291787 AAT AHO73261 A.AT. AZ 547617

AM.A, 0004438 A TAZHE
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SPACE HELLAS A.E
Evdiapeoec OikovopikeG KaTaoTaoelg ////, MSEPACAES

(nepi6dou 1™ Iavouapiou £wc 31" MapTiou 2011)

BeBaiwverar 0TI n 0TI oI Evdidueoeg OikovopikéG KaTtaoTdoeig nou napatiferal oTig oehideg 1 — 36 ykpibnkav anod
TO AIOIKNTIKO ZUKBOUAIO TNG «SPACE HELLAS» Tnv 24" Mdiou 2011 , £xouv dndoacionoinBei pe Tnv avapTnar Toug
oTo diadikTuo, oTn dieubuvon http:/ /www.space.gr, kai unoypagovtal and Toug KaTWTEPW:

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN AOTIZTHPIOY
YMNHPEZIQN
AHMHTPIOZ MAPAZKEYAZ FEQPIIoz IQANNHZ ANAZTAZIA
MANQAOMNOYAOZ APOZINOZ AATOI'TANNHZ AOYAABEPHZ MANAPIZOY
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