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1 AnAnosig HeEA®V J10IKNTIKOU CUHBOUAiou cUH@®Va HE To apBpo 4 Tou N. 3556/2007

Ta kaTwTEPW PEAN Tou AloiknTikoU ZupBouiiou Tng «ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Mpoedpoc Tou A.Z.

2. ZAPANTOZ KQNZTANTINOY MHAIOZ, AvTinpdedpog kal

3. AANIHA AAYIA MMENAPAOYT, AiguBUvwv ZUpBOUAOC
uno TNV avwTEP 1I010TNTA Jac, dNAWVOUNE e TV napolad, OTI €€ dowv YVwpPI(OULE:

e 0 ETAOIEC ATOMIKEG KAl EVOMOINUEVEG OIKOVOMIKEG kaTaoTdoelg Tng ZIAMA A.E. yia Tn xpnon
01/01/2010 — 31/12/2010, o1 onoiec katapTiobnkav cUUPWva Ke Ta IoxuovTta Alebvn MpdTuna
XpNUATooIKOVOUIKNG Avagopdc, ancikovi(ouv kaTtd Tpono aAner Ta oToixeid Tou evepynTikoU
Kal Tou naénTikoU, Tnv kaBapr Béon kal Ta anoteAéopaTta Xpnoewg Tou Opidou kai Tng
ETaipiac, kaBwe kal Twv MIXEIPACEWV Nou nNepIAaPBAvVOVTal TNV €VONOINON eKAQUBAVOUEVWV
G oUVOAO Kal

e N ouvnupévn Emioia ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipiag aneikovilel kata Tpono
aAnén Tnv EENIEN, TIg emdooeIc kal T Bon TnG ZIAMA A.E. kabwg kal Twv €MIXEIPNOEWY Nou
nepiAayBavovrar otnv Evornoinon ekAauBavopévev wC OUVOAO, CUMNEPIAAMBAVOPEVNC TNG
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBeRAIOTATWY NOU AVTINETWNIJOUV.

XaAavdpi, 28 MapTiou 2011

O1 BeBaiolvTec,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.2 O AIEYOYNQN
2YMBOYAOZ
MAPZEA A. AMAPIAIO 2APANTOZ K. MHAIOZ AANIHA A, MTMENAPAOYT
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2.1 Emokonnon Baoik®v FeyovoTwv TnG ETaipeiag kai Tou OpiAou 10 2010

2.1.1  Tevikr) Avaokonnon
To 2010 unnp& xpovia dokiyaciac yia Tov kAGdo Tou XaAuBa €idIKA OTn XWpd MAC Kabwg
ENNPeAcTNKE, ONWC avayevoTav, and Tn ouppikvwon TnG EANnvikng oikovopiag. H peiwon Tng
OIKODOMIKNG dpacTnPIOTNTAC, N EANEIWN €NEVOUTIKNG dpacTnPIOTNTAC Kai N aBeBaldTnTa yia To PEAoV
odnynoav og NePIOPIOPO TNC {ATNONG. ZUYXPOVWC N ayopd avTiMeTwnilel NpopANUa peuoToOTNTAG
kabwc o1 Tpdneleg yivovTal NEPIOOOTEPO PEIDWAEC OTN XPNHATOdOTNON TNG.

>e auTd TO 101aiTEPA DUOKOAO EMIKEIPNMATIKO NepIBArAov n ZIAMA dIaTrpnoe Tov KUKAO €pYaciav TNG
Kal Yeimoe onuavTika Ta apvnTika anoTeAéopaTta TnG nponyoUuevng Xpoviac. =Tn OiaTrpnon Tou
KUKAOU epyacimv BorBnoav ol BuyaTpikeéc oTa BaAkdavia ol onoieg napouaiacav al&non Tou PePIdiou
ayopdc Touc Kal OIKaIWVouV Tnv and MeVTAETIAC OTPATNYIKA TNG E€TAIPEIAG yid €MNEKTACN OTO
€EWTEPIKO.

>e eninedo Opilou, 0 KUKAOC epyaciwv dlapoppwOnke ota € 120 k. NApAPEVOVTAG NePINou oTd
enineda Tou 2009. ZuvunoAoyilovtac TIC NWANCEIC TNG E£TAIpiAc yid Aoyapiaopd TpiTwv
(avTinpoowneia), To 2010 diagoppwbnkav ota € 157 k. ano € 157,8 710 2009, napoucialovrag
oplakn uHeiwon kata 0,6%. Ta anoTeAéopata npo POopwv, XPNUATOOOTIKWV Kal EMNEVOUTIKWV
anoTeAeopaTtwv kal anooPecswv (EBITDA) diapoppwbnkav oTa € 0,7 ek. €vavtl apvnTikou
anoteAéopaTtog € 11,9 k. To nponyouuevo €Toc. Ta anoTeAéoparta npo Gopwv diayopPwenkav oe
{nuia €8,5 k. Peiwpévn onuavTika oe oxéon Me nuia €21 ek. TNv avTiogToIXn NEPUOIVI NEPIOdO , EVQ
Ta anoTeAéopata  HETA QOpwv Olapoppwlnkav oe {nuia €7,4 ek. évavm {nuiag €17,5 k. TO
nponyoUUEVO £TOUG.

> eninedo €Taipeiag, o KUKAOC epyaciwv TG ZIAMA diapoppwbnke oTa €71 k. ano €76 k. To 2009.
>uvunohoyifovTag TIG NWANCEIC TNG £TAIpiac yia Aoyapiacuo TpiTwv (avTinpoowneia), ol OUVOAIKEG
nwAnosic avihbav ota €108 ek. ano €114 ek. To 2009, napouoialovrac peimon kata 5%. Ta
anoTeAéopaTa npo Popwv, XPNUATOOOTIKWV KAl ENEVOUTIKWY AMOTEAEOUATWV Kal anooBEoEwv
(EBITDA) diapoppwdnkav oc € 0,2 €k. £vavTi apvnTikoU anoteAéopatog € 10,5 ex. To nponyoUuEvo
£T0C, EV(® OTA ANOTEAEOUATA Npo PpOpwvV onuelwdnkav {nuiec €5,3 ek. evavT {nuiwv €15,7 k. oTnV
nponyoudevn xpnon. Ta anoTteAéopata HETa popwv diapoppwenkav oe {nuieg €4,6 &k. €vavri
NV €12,6 k. TO nponyoUHEVO £TOC,.

O1 BuyaTpikég eTaipiec oTa BaAkavia, napouaiacav alu&non Tou KUKAOU £pyaciwv, N PeV Boulyapia
katd 25% n O Poupavia katd 21%. Suykekpipéva o KUKAOC €pyaciov Tng SIDMA Bulgaria aviiAde
oTa € 13,7 k. £&vavTi € 10,9 To 2009 evw 0 KUKAOC epyaciwv Tnc SIDMA Romania aviABe ota € 23,4
k. &vavri € 19,3 ek 1o 2009. H ouvelo@opda Touc To GUVOAIKO KUKAO £pyaciwv Tou Opihou augnenke
and 27% 70 2009 o€ 32% To 2010, ToI al&non kata 21%.

O 'Ouihog ZIAMA ekTIM@OVTAC TA NPOBANMATA TNG EAANVIKNG ayopdc nou evOEXETAl vd AVTIUETWIOE
OTO NPOCEXEG HENNOV, EPappOTEl OTPATNYIKN KAl NPAKTIKEG:
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e Meiwong yevikov g€0dwv. To 2010, os oxéon pe 1o 2009, Ta yevikd £60d0a pelwONKav kata
10% 1y €1,7 k. BeATiwvovTac £Tal To AOyo £€00wv npoc KUkAo epyaciov anod 11,5% To 2009
oe 10,5% 10 2010.

e Afonoinong Tng akivnTng nepIouciag Tou NpoxwpwvTag oTtn otadiakn diakonn Asiroupyiag
TV anodnkwv Tou Acnponupyou PE OKOMNO TNV EUNOPIKN EKUETAANEUOT TOU AKIVATOU.

e Evioxuong Tng peuotoTnTac, au&avovtac Ta Tapiakda diabéoipa kata 116% r €15 ek. AToI
ano €12,8 ex. 1o 2009 ot €27,5 ek. To 2010. € AUTO CUVETEAECE N GUVTNPENTIKN JlAXEipIoN
TwV anoBepdTwv Kabwg kal n Heinon Twv NUEPWY MIOTWONG TNG NEAATEIQG, NETUXAIVOVTAC
€701 €€0ikovOUNON KePaAdiwv Kivnong € 5.1 ek.

>Ta avwTépw npooTiBeTal  Kal n véa OpaoTnpidTnTa Tou Opilou Mou agopd oTnv napaywyn
NAEKTPIKNAG €VEPYEIAC PE TNV KaTdBeon 1o 2010 aitnoswv adeimv TornoBETNONG (PWTOROATAIKWV
NavéAwv OTIG OTEYEG TWV EYKATAOTACEWY TOU, YId TNV NaApaywyr EVEPYEIAG GUVOAIKNG IoxUoG 3,8 MV.
Ta £€00da autnc TnG enévduong unoloyilovTal o€ Nepinou € 2 ek. £TNOIWC, APXNC YEVOUEVNC and To
2012.

2.1.2  Néec Enevduoelg

To 2010 n ZIAMA npoxwpnoe Oc MEPIOPIOUEVEG €NevOUOEIG Uwoug € 700 xIA. nepinou mou
agopouoav kata kupio Aoyo:
1. Mépoc Tou KOOTOUG KATAOKEUNG TOU VEOU KTIpiou nmapaywyng ota Owvoguta, uywoug € 230
XIA.
NEo pnxavoAoyiko e€onAioud kai avaBaepion naAaiol, Uywouc €265 xIA. nepinou.
3. BeAmiwosic yia Tnv al&non TnG napaywyikoTnTac, TNG UYIEIVAC Kal TNG aopaieiag Uyouc €205
XIA. nepinou.

H BuyaTtpikr) MANEAKO avTioTolxa npoxwpnoe Ot VEEC eNeVOUCEIG TNG TAENC Twv € 180 xIA. Ta onoia
apopoucav BeATiwon Tou pnxavoAoylikoU Tng €onAigyol Kal Tr SIaUOPPWON EEMTEPIKDY XDPWV
anoBnKeuonG TWV NApayoUeEVmV NPoiovTwy Tngc.

TéAog, o1 enevdUOEIC 05 OUMPETOXEC avnABav oc € 3 ek. Mepinou Kal agopolv oTnv auénon Tou
METOXIKOU KeaAaiou Togo Tng SIDMA Romania 600 kai Tng SIDMA Bulgaria kata €1 ek. €kaorn
kabw¢ kar otnv £€ayopd enmnAéov nooootoU 14% eni Tou peTOXIKOU Kepalaiou Tng MANEAKO
(aU&non ouppeToxnc and 80% oe 94%). H al&non Tou PETOXIKOU KEPAAdiou OTIC BUyaTPIKEG TOU
€€wTepIKOU anookonei oTnv BeATIwON TNG KEPAAAIAKNG Toug diapBpwang.

2.1.3  Aigbvnc ApaoTnpioTnTa

Katd 1o 2010 o1 BuyaTpikec Tou eEwTepIkoU ouvéxioav T BETIKA Toug nopeia.

Kal o1 000 €Taipeiec auénoav To PePIdIo Toug NapoAo OTI Ol AyopeC TOUG napouciacav oTacioTnTa.
O1 dUo eTaipeiec uvexioav Tn dlelpuvon TNG NEAATEIAKNG Toug Bacng avantlooovTac dpacTnpidTnTa
O€ MEPICOOTEPEG YEWYPAPIKEG MEPIOXEG TNG BouAyapiag kal Tng Poupaviac. Q¢ anoTeAeopa, 0 KUKAOG
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EPYACIV TOUC AUENOnKe, ONWC avapEPae Kal NPONyoUHEVWG, KaTd 25% oTn Boulyapia kal katd
21% oTn Poupavia og oxéon pe To 2009.

>TOX0G Twv BuyaTpikwv To 2011 gival va dieupUvouv NEPAITEPW TA WEPIOIA TOUG O oUVOUAOHO ME TN
OUYKPATNon Twv €£60wV Kal TNV a&ionoinan Twv JETANOINTIKWY TOUC dUVATOTHTWY.

2.1.4 Zuykupiec TnC ayopdc — napayovTeC Nou ENNPEacav TNV ETaipeia

To 2010 n kaTavaAwaon oTnv €0wTEPIKN ayopd Eekivnoe BeTika, wBouuevn and Tn diebvy ayopd nou
£0ei&e onuavTika onuadia avakapwne. Ta XaAuBoupyeia diebvwc al&noav Tnv napaywyr Toug Kai n
KaTavahwon PBeATIOONKE KATA TOUC MPWTOUC MWAVEC TOU £TOUC. 3TN OUVEXeld, Tov Maio 2010, n
€MIBOAN OIKOVOUIK®V HETPWV META TNV €kkAnon BonBeiag npoc 1o ANT kai Tnv E.E. ennpéace évrova
TNV €0WTEPIKN ayopd. H €Aelwn enevOUTIKNG dpacTnpioTNTAC TOCO O KPATIKO OCO Kal OF IDIWTIKO
€ninedo, ouvodEUEVN and WEIWPEVN PEUCTOTNTA TNG Ayopdc, NPoKAAEdeE PeyaAn NTwon TnG 4Tnong
Kal ENNPEACE Ta anOoTEAEOUATA TNG ETAIPEIAC.

H ouppikvwaon Tng ayopdc OUVEXIOTNKE HE Tov idlo Nepinou pubuod Kal OTO TPITO TPIMNVO HE TIG
nwANoeIg va ennpealovral coBapd kair anod Tnv anepyia Twv opTnywv Anuooiac Xpnong yia HIKpo
Xpoviko didoTnua Tov IoUAIo Kal yia TO PeYaAUTEPO PEPOC TOU SenTepBpiou. Tnv avTioToixn nepiodo
ol TIMEC Twv XaAuBoupyikwv npoiovTwv atn Olebvr) ayopa €£0sikav oagry onueia kapwnc. H
aBeBaidTNTA WC NPOC TNV NEPAITEPW MOPEId TOUG NPOBANUATIOE TOUG KATAVAAWTECG KAl TOUG £KAVE
NePIoCOTEPO JIOTAKTIKOUG OTIG AYOPEC TOUC.

H Z\Tnon Tou TeAsuTaiou TPIUNVOU UMAPEE UMOTOVIKN ME TOUC MEAATEC va OiaTnPouv XAaunAd
anoBéuarta kal va npaypaTonoloUv OuvTNPENTIKEG ayopes, kabwe n dIebvnG nopeia Twv TIM®V Ogv
£deIxve onueia avakapwne. H eikova peTaBARBNKe onuavTika PETa Ta Yéoa AekepBpiou. H kakokaipia
oc Eupwnn kar B. Apepikn kai ol Bgounvieg otnv AuoTpalia nNpokAAeoav AQUENOCEIC OTIC TIPMEC TOU
scrap, Twv OIdNPOMETAAEUNATWV Kal TOU METPEAiou, YEYovOC nou ennpéace BeTIKA TIG TIMEC TO
npwTo TPiUnvo Tou 2011.

To 2010 oAokANPWONKE kaTd MEYAAO MOCOCTO N METAPOPA TNG OpaAcTnPIOTNTAG TNG AnoBnKng
AonponUpyou ota OvOQUTA, £EAIPOUMEVOV TPIMV YPAPHWOV NAPAywyng Nou n HETAQopd TOUG
npoPAEneTal va ohokAnpwBei To npwTto TeTpdunvo Tou 2011, H Odiakonn Asiroupyiag Twv
€YKATAOTAOEWV Aonponupyou Ba HEINOEl NEPAITEPW TA YEVIKA £80da TnG eraipeiac. EnminAfov, n
eTaipia EeTalel Tn dUVATOTNTA EUNOPIKNG EKPETAAAEUONG TWV EYKATAOTACEWV Tou Acnponupyou.

Téhog, To 2010 ennpedoTnke and Tn onuavTikn al&non Twv eNICPAAEIOV NOU NPoKAAede n Ugeon
nou NARTTEl TNV EAANvIkn Oikovopia. QoTooo, napd Tnv SUCKOAN OIKOVOUIKN KATAOTAon TN ayopac n
YIAMA KaTAQepe va PEIMOEl TIC HEPEC EEOPANONG TWV NEAATWV TNG anod TIG 148 OTIC apXEG TOU £TOUG
oTIC 139 oTo TENOG auToU Kkai va diaTnprosl NocooTo PeyaAUTepo Tou 80% TwV UMOAOINWY TNG
KaAuppévo anod Tnv EBvikry AoQalioTIkn.
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2.2 Oikovopika AnoteAéopara
2.2.1  AnoteAéouara Xpnong 2010
Ta kupidTePa peyedn Tng xpriong 1.1 — 31.12.2010 €xouv wg €ENG:
1/1/2010 - 1/1/2009 -
OMIAOZ 31/12/2010 31/12/2009 |2 (%)
Kukhog Epyaciwv 119.842.229 120.136.621 -0,2%
MwARoeIC AvTINpoownEiag 37.070.186 37.657.498 -1,6%
2Uvolo MwAnoewv 156.912.415 157.794.119 -0,6%
AsiToupyikd AnoTéleopa (EBITDA) 658.691 -11.903.666 N/A
Képdn npo opwv -8.489.747 -20.959.461 N/A
KaBapa képdn XpHoewe UETA anod -7.349.793 -17.517.961 N/A
(POPOUC Kal dIKAIWKATA PEIoWngiag
MepiBwpio EBITDA 0,55% -9,91% N/A
KaBapo nepibwpio kEPAOUC -6,13% -14,58% N/A
1/1/2010 - 1/1/2009 -
ETAIPIA 31/12/2010 31/12/2009 |2 (%)
KukAog Epyaciov 70.747.383 76.137.766 -7,1%
MwAnoeig AvTinpoowneiac 37.070.186 37.657.498 -1,6%
ZUvoAo MwAnoewv 107.817.569 113.795.264 -5,3%
Aerroupyikd AnoTéAeopa (EBITDA) 211.949 -10.544.453 N/A
KEpon npo Qpopwv -5.293.023 -15.687.236 N/A
KaBapa képdn XpHoewe UETA anod -4,569.388 -12.586.197 N/A
PpOpOUG
MepiBwpio EBITDA 0,30% -13,85% N/A
KaBapo nepibmpio kEPOOUG -6,46% -16,53% N/A

2.2.2  Aiaxeipion Xpnuatooikovouikwv Kivouvmv
O! Baoikoi XpnUATOOIKOVOUIKOI KivOUVOI Kal Ol QVTIOTOIXEG EVEPYEIEG AVTIUETWMIONG TOUG ano Tnv
eTaipeia sival ol NapakaTw:

Kivduvocg MpoBAEWYEIC TNGC ETAIPEIAG

1. MOoTwTIKOC Kivduvog O OMIANOG  akoAouBegi TNV MONITIKF TNG ao(AAEIag TwV MICTOOEWY, HEOW

(Kivduvoc ao@alIoTIKWV €Taipeiwv. Kad' oAn Tn OIdpKeid Tou £TOUC, O AnaITHOEIC
EMOPAaieiag NG ATav aoPAMOPEVEC O MOoOOTO HeyaAUTepo Tou 80% Kal wC €K
NeAaToV) TOUTOU Ogv OnuIoUPYNONKAv — ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU

KIVOUVOU. EmINAéov €xel OpyavwueEVo TUNHA NIOTWTIKOU €AEyXOU rMou
AOXOA€ITal AnOKAEIOTIKA PE TNV a&loAOynon TNC MICTOANMTIKAG IKAVOTNTAG
TV NEAATWV TNG KABWE kal Tov Npoadiopiopd opiwv MioTwong TOUC.

2. Emimokiakoc kivduvoc  H eTaipeia £xel uhonoinoel, Pe diapopec Tpanelec, ouvalhayeg SIaxeipiong
(emdpa oTo KOOTOC  EMITOKIAKOU KIVOUVOU HE danoTéAeopa mbavhy au&non Twv EMTOKIWV,
XpNHaTodoTnong)  €pOCcov Napapeivouv PYEoa ot Eva NPodiayeypappéVo EUPOC TIHQY, va Unv

€nnpedcel To KOOTOG XpNHATodOTNONG TNG ETAIPEIAG.
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3. Kivduvoc e H eTaipeia péow Twv ouvepyalduevwv Tpanelwv eEac@alilel Ta
PEUCTOTNTAC avaykaia moTwTIKG Opia XpnuaTtodotnonc. Eniong n dioiknon TG
BpiokeTal ot OlanNpayuatelosl ME  eyxwpleC TpaneleC yia TNV
avaxpnuaToddTnon TOU MEVTAETOUC OpOAoyiakoUu Oaveiou Uwoug €

51,5 ek, AN&nc Tov Iouvio Tou 2011.
e H eTaipeia xpnoiponoiei kata nepinTwon €10Ika XPNHATOOIKOVOUIKA

epyaheia (n.x. leasing, k.a.)

e H eTaipeia, pe diaonopd oe peyaho nAnBoc nehatwv, nepiopilel TOug
KIvOUvouc. AEilel €dw va onueiwBei OTI N €Talpeia £xel navw anod 1,700
evepyoUq NEANATEG kal OTI kaveig and autoug dev KATEXEI MOGOCTO NAVWL

ano 2.0% oTov KUKAO €pyaciav Tng.

4, Aufopciwon TIHOV ~ To HIKTO nepIBwpio KEPDOUG TNG eTalpeiag ennpedaletal BeTIkG OTNnV
NPOTWV UAWV NEPINTWAON AVOdIK®WV TIHWV TWV NPWTWV UAWV KAl apvnTIKa oTnV avTtifeTn
nepinTworn. H eTaipeia epappdlel oTabepr| NONITIKN ANOBEUATWV eV HECW
TNG NOAUXPOVNG OUvVEPYAaoiag TNG WE TOUG NMPORNBEUTEG TNG PpovTilel va
EVNUEPWVETAI TO GUVTOUOTEPO dUVATO YIA TIC avodIKEG I KABOJIKEC TATEIG

OTIG TIUEG TWV MNPWTWV UAWV TNG.

5 JuvalaypaTtiko¢ O 'Ouihog dpacTnpionoieiTal oTnv Eupwnn kai ouven®w¢ 1o HeyaAUTEPO
Kivduvog MEPOG TWV ouvalhaywv Tou dieEdyeTal o Eupw. MIKpO HEPOG TWV ayopwV
EUNOPEUATWV Tou Opidou yiveTal og Aohapio Apepiknc. O ‘OWIAog yia Tnv
aVTIMETWOMNION auToU Tou KivOUvVoU npayupaTonolei oupBAcelG npoayopac
ouvalayuatoc. 'Ogov  agopa OTIC €nevdUOEIC OTIC BuyaTpPIKEC
efwTepikoU, Twv onoiwv n kaBapry Ofon eival ekTeBEIPévn  OF
ouval\ayuaTikd KivOuvo PETATPONNG, WG (PUOIKO avTioTaBUIoTIKO WECO,
XpnoiyJonolgital davelopoc OTO avTioToIXO VOUIOMd - €pOCOV auTo sival
EQIKTO - PE OTOXO Tn Meiwon Tng €kBeong ot kivduvo Ot MEPINTWON
UNoTIUNONG TWV TOMIK®WV VOUIOUATWV OE OXEON HE TO EUPW.

2.3 AnAwon Etaipikng AlakuBépvnong
H napoUoa dnAwan €xel ouvTayBei cuPwva We Ta opilopeva aoto Nopo 3873/10
EIOIKOTEPA, OXETIKA PYE TA avapepopeva aTo apbpo 2 Tou N.3873/2010 onueiwvouldEe Ta ENC:

1. Kwdikag ETaipikng AlakuBEpvnong
H ETaipeia €xel UI0BETNOEI TIC NPAKTIKEG TNG ETaipikng AlakuBEpvnong oTov Tpono dioiknaong Kai
AgIToupyiac TnG, 6NWG auTéC oploBeToUvVTAl anod To IoXUov Beopiko nAdiolo kabwg kal Tov Kwdika
ETaipikng AlakuBEpvnong nou dnpOCIEUTNKE NPOopaTa and Tov ZEB (epefng o «kwdikag») Kal

gival 81aB&aipog aTnv KAaTwdI nAekTpovikr| dieUBuvaon:
http://www.sev.org.gr/Uploads/pdf/KED SEV InternetVersion updatednew2132011.pdf

>Ta nAaiola ouvTagng Tng ETnolag ‘EkBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou, n ETaipeia
NpoXwpnNos o< eMiokonnon Tou Kwdika. Asdopévou OTI yia OAn Tn xprion 2010 n eraipeia
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oUMNEPIANPONKe aTo deikTn FTSE/ATHEX SMALLCAP 80, guninTel oTIC €EQIPETEIC YIA EIONYMEVEG
£TAIPEiEC MIKPOTEPOU PEYEBOUG.

Ano Tnv eniokonnon auTn, n ETaipeia oupnépave OTI eV yével EQapUOdel TIG EIDIKEG NPAKTIKEG yia
EIONYMEVEC €TAIpEiEC NoU ava@épovTal Kal neprypagovtal otov Kwdika ETaipiknig AlakuBépvnong
Tou ZEB, pe £€aipeon TIG akOAOUBEG NPAKTIKEG TIG ONOIEG - AOYyw TNG NOAU nNpocPpaTng
dnupooiguong Tou kWdIka - €EETAlEI NPOCEKTIKA KAl HEAETA TN duvaTOTNTA NEPAITEP®
NPOCAPHOYNG OE AUTEG.

- Mépog A.IL.2.3: MéyeBog kal ouvOeon Tou AZ. O apiBPOG TwV aveEapTNTWV Hn
EKTEAEOTIKWV HEAWV TOU I0XUOVTOC AloiknTiKoU ZupBouliou eival duo (2) eni cuvolou
evvéa (9) kal w¢ ek ToUTOU UMNOAEINETAI TOU €VOC TPITOU TOU CUVOAOU TWV HEAWV auTou,
nou unodelkvUeTal ano Tov Kmdika.

- Mépog A.V. 5.4-5.8: Avadeiin unoyn@inv peAwv Tou AloiknTikoU ZupBouliou.
Méxpl Tn ouUvtaén Tng napouoad¢ AnAwong Oev Asitoupyel  emiTponn avadeiEng
unoYnQPIOTATWV.

- Mépog A.VI. 6.1-6.10: Asitoupyia Tou A.Z. H eTaipeia Oev e€@appodlel TIg
OUYKEKPIMEVEG EIDIKEG NPAKTIKEC, ME £Eaipean TNV TNPNON Twv NPpakTikwy A.Z., kabwg dev
€ival UNOXPEWTIKEC YIA ETAIPEIEC HIKPOTEPOU EYEBOUG.

- Mépog A.VIL.7.1. - 7.3: AioAdynon AioiknTikoU ZupBouliou kai Twv EmiTponav
Tou. Méexpl Tn ouvTa&n Tng napouoag AnAwong, n Etaipeia dev epappolel GUANOYIKN
Oladikacia yia Tnv a&loAoynon TnG anoTeAeopaTIKOTNTAG Tou AloiknTikoU SUPBOUAioU Kal
Twv EmiTponwv Tou.

- Mépog I.I.1.6: Eninedo ka1 diapBpwon Twv apoif@v. Mexpl Tnv ouvragn Tng
napouong SNAwoewg dev AsiToupyei Enirponry apoiBwv.

H ETaipeia dev epappolel NPaAKTIKEC ETAIPIKAG OIAKUBEPVNONG EMMNAEOV TWV EIDIKWV MPAKTIKWY
Tou Kwdika ETaipikrc AiakuBépvnaong Tou ZEB kal Twv npoPAéwewv Tou N. 3873/2010.

Kipia xapaktnpioTikd Twv ZuoTnHatwv EowTtepikol EA€yxou kai Alaxeipiong
KivdUvwv o€ Zxéon pe Tn Ailadikacia ZUvraing Twv OIKOVOUIK®V KATAOTACEWV Kal
XPNHATOOIKOVOHIK®V avapopwyV.

i Mepiypapl TV KUPIWV XAPAKTNPIOTIKOV KAl OTOIXEIWV TOUu ZUCTHHATOG
EowTepikoU EAEyxou kail Zuotnparog Alaxeipiong Kivduvwv -0 oxéon HE Th
d1adikacia cUVTa&nG TWV EVONOINHEVOV XPNHATOOIKOVOHIK®OV KATACGTACEWV-

To ZUoTnua EowTepikoU EAEyxou Tng ETaipeiac kaAunTel Tig diadikaadieg EAEyXou yia Tn AsIToupyia

™G ETaipeiac, Tn OUPHOP@WON TNG ME TIC ANAITAOEIC TWV EMNONTIKWV apxwv, Tn Olaxeipion

KIVOUV@V Kal T oUVTagn xpnUaTooIKOVOUIKNG ava@opdac.

H Ynnpeoia EcwTepikoU €AEyxou eAéyxel TNV opBr| epappoyn kabe diadikaciag Kal ouoTnUATog

E0WTEPIKOU €AEYXOU QVEEAPTATWG TOU AOYIOTIKOU I Wn NEPIEXOMEVOU TOUC Kal a&loAoyei Tnv

gnixeipnon PEOW avaokonnong Twv dpacTnpIOTATWV TNG, ASITOUPYWVTAG WG Wia unnpeoia npog

Tnv Aloiknan.
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To Zuotnua EowTepikou EAéyxou anoPAénsl peTal aAwv oTn dilacpalion Tng NAnpOTNTAG Kal
NG aglonioTiac Twv OTOIXEIWV kal NANPOQOPIMY Mou anairoUvTal yia Tov akpifn kai £ykaipo
NpoadIOPIoHO TNG XPNHUATOOIKOVOUIKNG KaTAoTaong TnG ETaipeiag kar Tnv napaywyn agionioTwy
OIKOVOMIKQV KATAOTACEWV.

H Etaipsia og oxéon pe Tn diadikaacia oUvVTa&ng TwV XPNHATOOIKOVOUIKWY KATAOTACEWY avApEPE!
OTI To oUOTNUA OIKOVOUIKWV avagopwv TnG “ZIAHPEMIMOPIKH MAKEAONIAZ XIAMA A.E.”,
Xpnoidonoiei éva AoyioTIKO oUoTNKa nou ival eNapkeg yia avagopd npog Tn dioiknan alAa kai
Nnpo¢ TOUuG €EWTEPIKOUC XProTeG. Ol OIKOVOUIKEG KATAOTACEIG KABWC Kal AAAEC avaAUoeIg nou
avagepovTal npog Tnv dloiknon o€ Tpignvidia Baon cuvTacoovTal o€ anAr kai evonoinyévn paon
oUpQwva Pe Ta Aigbvry MpdTUNa XpnuAaTooIKOVOUIKNG Avapopdc, Onwc auTa €Xouv UIOBETNOEi
anoé Tnv Eupwndikfy ‘Evwon yia A0youg avagopdg npog¢ Tnv dioiknan alAd kal yia Aoyoug
Onuoaionoinong, oUP@Wva HE Toug I0XUOVTEG KavoviopoUG kal o€ Tpiunviaia Bacn. Tooo n
JIoIKNTIK NANPOMOPNCN 000 Kal N Npog dnuocIonoinan XPNHATOOIKOVOMIKN NANPO(OPNan
neplAapBavouv OAeC TIC avaykaieC NANPOQOPIEC OXETIKA ME €va EevnUEpwHEVO oUCTNUA
E0WTEPIKOU €AEYXOU MOU NePIAAUBAvEl avaAUOEIC NMWANCEWY, KOOTOUG/eEO0WV, AEITOUPYIKOV
kepdwv aAa kal aAa oToixeia kal deikTec. ‘'ONeC oI avapopec npog Tnv dloiknaon nepiAauBavouv
Ta OTOIXEid TNG TPEXOUOAC MePIOdOU MOU CUYKPIVOVTAl YE TA aVTIiOToIXa TOU npoUnoAoyiouou,
ONWG auTog €xel eykpiBei and 1o AloiknNTIKO ZUPBOUANIO aAAG Kal PE TA OTOIXEI TNG AVTIOTOIXNG
NePIOOOU TOU MPONYOUKEVOU TNG avapopac ETOUC.

'OAeC 01 dNUOCIONOIOUUEVEC EVOIAUEDEC KAl ETNOIEC OIKOVOUIKEG KATAOTACEIG NEPIANAUBAVOUV OAEC
TIG avaykaieg NANPOPOPIEC KAl YVWOTOMOINCEIC €M TWV OIKOVOUIKOV KATAOTACEWY, OUUPWVA WE
Ta Aigbvr MpoTuna XpnuaToolKOVOUIKAG Avagopdc, onwg autd &xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwaon, emokonoUvTtal and tnv Enmponn EAéyxou kai gykpivovTal aTo GUVOAO TOUG
avTioToixa and To AIoIKNTIKO ZUKBOUAIO.

EqapuolovTal SikAEIdeG aopaleiag avapopikd PE: a) TNV avayvopion kai agiohoynon Kivouvwv
WG NPOG TNV a&lonioTia TwV XPNUATOOIKOVOUIKWY KATAoTACEWwY, B) Tov JIOIKNTIKO OXedIaouo Kal
TNV napakoAoUBnon ava@opika HE TA XPNMATOOIKOVOMIKA HEYEBN, Y) TNV npoAnwn Kai
anokdAuyn andatng, d) Toug podAoug/ appodIOTNTEG TwV OTEAEXWYV, €) TNV Oladikacia KAEIoiuaTog
Xpong nepidauPavopevng TnG evornoinong  (n.x. katayeypdupeves Oladikaoieg, NPooBAcelC,
EYKPIOEIC, OUPQWVIiEC KAM) kal oT) Tn OlaopdAion Twv NAPEXOUEVWY OTOIXEIWV and Ta
NANPOMOPIaKA CUCTAATA.

H oUVTaEn Twv E0WTEPIKWY avapopwv NPog Tn Aloiknon Kal Twv avapopwv Nou anairouvral anod
Tov K. N. 2190/1920 kai TIC ENONTIKEC ApXEG yiveTal and Tn AielBuvan OIKOVOUIK®V YNNPESIWY, N
onoia di1aB&Tel kaTaANAa kal Euneipa aTeAEXN yia To okono auto. H Aloiknon ¢povTilel woTe Ta
OTeEAEXN AUTA va evnUEPWVOVTAl KATAANAG via TIC aAayEC oTa AoYIOTIKG Kal (popoAoyIka BEuaTa
nou agopouv Tnv Etaipeia kar Tov ‘OpiAo.

H ETaipeia éxel Oeonioel EexwploTEC OIAdIKACIEG yIA TNV OCUYKEVTPWON TWV anaITOUUEVWY
oTOIXEIWV anod TIC OuyaTpikEG €Talpeie kal QPOVTICEl yia TNV OCUHQPWVIA Twv EMIPEPOUG
ouUVaA\aywv Kai TNV Epappoyr Twv 10ikv AOYIOTIK®V apXwv ano TIC WG avw ETAIPEIEC
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ii. ETAola a§loAdynon TNG ETAIPIKNG OTPATNYIKNG, TWV KUPIOV EMIXEIPNHATIKOV
KIV3UVWV Kal TwV ZUoTNHGTWV EowTEPIKOU EAEyXOU

To AloiknTikO ZupBoUMo TnG ETaipeiac dnAwvel 0TI €xel €EETACEI TOUC KUPIOUG EMIXEIPNMATIKOUC

kivdUvoug nou avTiyeTwnilel n ETaipeia kabwe kal Ta Zuotruata EcwTepikoU EAEyxou. € €Trola

Baon To AloIknTIKO ZUMBOUAIO npoPaivel o enaveEETaan TNG ETAIPIKAG OTPATNYIKNG, TV KUPIWV

EMIXEIPNHATIKOV KIVOUVWYV KAl TwV ZUOTNHATWV EcwTepikoU EAEyxou

iiii. Mapoxn pn €AEYKTIKOV UNNPeci®V oTnv ETalpeia and Toug VOHIHOUG EAEYKTEG
NG kal a§loAdynon TnG enNinT@WoNG NMouU HNOpPEi va £XEl TO YEYOVOG auTd oTnv
GVTIKEIMEVIKOTNTA KAl TNV ANOTEAECHATIKOTNTA TOU UMNOXPEWTIKOU EAEyXOU,
Aappavovrag unown kai Ta opi{opeva orov Nopo 3693/2008

O1 vopipol eAeykTéG TNG ETaipeiac yia Tnv eTaipikny xprion Tou €touc¢ 2010, «ZOA OPKQTOI

AOTIZTEZ», oI onoiol &xouv ekAeyei anod Tnv TakTikn Fevik ZuvéAeuon Twv METOXWV TNG

Etaipeiac Tnv 17n Iouviou 2010, dev €xouv NApAcyel Hn €AEYKTIKEG uNnpPeoieg aTnv ETaipeia kai

TIG BuyaTPIKEG TNC.

H Etaipeia xpnoidonolei AMOUC €NEYKTEG yia TIC BUYATPIKEG ENIXEIPHOEIC TOU EEWTEPIKOU, Ol

onoiol eniong dev napeixav Jn eAEYKTIKEC UNNPETIEC.

Anpooieg Npoopopig ESayopac- NMAnpo@opiaka ZToixEia

- Agv ugioTavTal dEOUEUTIKEC MPOCPOPEG EEAYOPAC /KAl KAVOVEC UNMOXPEWTIKNAG
EKXWPNONG KAl UNOXPEWTIKNG Eayopdac Twv PJETOXWV TNG ETaipeiag, oUTe onoiadnnoTe
KATaoTaTikr NnpoBAswn nepi eEayopdc.

- Aev ugioTavTal dnNPOCIEC NPOTACEIG TPITWV YIa TNV €Eayopd TOU PETOXIKOU KEPAAQIoU TNG
ETaipeiac kata Tnv TEAEUTAIA Kal TpEXouoa Xpnon.

- >e nepinTwon nou n ETaipeia ouppeTdoyel os TEToia diadikacia auTn 6a yivel ota
nAgioia Tne Ioxuouoag vopoBeaiac,

Fevikn ZuvéAeuon TWV METOXWV Kal SIKAIOHATA TOV HETOXWV

H levikr) ZuvéAeuon ouykaAeiTal Kal AeIroupyei cUPpwva Pe Ta opildheva oTo KataoTaTikd Kal
OTIC OXETIKEC O1aTaEelc Tou N.2190/1920, onw¢ auTtdc €xel Tpononoindei kar 1oxUsl onuepa. H
ETaipeia npoBaivel oTig npoBAeNOpEVEC dNUOCIEVCEIC, CUMPWVA YANOTA Kal PE TIG dIaTAEEIC Tou
N.3884/2010 kai yevika AauBavel Ta avaykaia JETPA yia TNV €ykaipn Kai nAnpn evnuépwon Twv
METOXWV yid TNV Aoknon Twv OIKAIWHATWY Touc. To TeAeuTdio OIA0QAAI(ETAl PEOW TWV
ONUOCIEUCEWY TWV NPOKANCEWV TwV TEVIKWV ZUVEAEUCEWV Kal TNG avapTnong auTwv oOTnv
loTooeAida Tng ETaipeiac, oTo keievo Twv onoiwv NEPINQUBAVETAl AENTOUEPNC NEPIYPAPN TwWV
OIKAIWPATWV TWV PETOXWV KAl TOU TpOnou aoknong.

Z0vOeon kai Asitoupyia AloiknTikoU ZupBouliou, EnonTikwv Opydavwv kai Enirponov
TnG ETaipeiag

PoAol kal appodioTnTEG ToU AI0IKNTIKOU TupBouliou
To AloiknTIKO ZupBoUAIo TNG ETaipeiag €xel TNV euBUVN TNG HAKPONPOBETUNG OTPATNYIKNG KAl TWV
AEITOUPYIKOV OTOXWV TNG ETaipeiag kal ev yével Tou €Aeyxou Kal TNG AWnG ano@Acswv oTo
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nAaioio Twv opifopévav and Tov K.N. 2190/1920 kai To KataotaTikod kabwg kai Tng TRPnNong Twv
apxwv Tng ETAIPIKAC dlakuBEpvnong.

To AoIKNTIKO JUPBOUAIO OUVEPXETAI HE TNV aNAPAITNTN OUXVOTNTA, WOTE VA €KTEAE
anoTeAeopaTikd Ta kabrkovTa Tou.

O1 poAol kal oI apuodIOTNTEC Tou AloIknTIKOU ZupBouliou cuvowilovTal oTa KaTwoI:

. EniBAewn kar napakoAolBnon Twv AsToupyiwv TNG ETaipeiac kabwe kair €heyxog
EMITEVENG TWV ENIXEIPNUATIKOV OTOXWV KAl HAKPONPOBEOUWY GXEDIWV.

. AlaTUnwon kai kabopliouoc Twv Bacikwv a&lwv kal oToxwv TG ETaipeiac.

. E€aopaAion evapudviong TnG UIOBETNPEVNG OTPATNYIKAG ME Toug aTdXouG TG ETaipeiag

. To Al0iKNTIKO ZUPBOUAIO Ola0@aAilel OTI OV UNAPXOUV MEPINTWOEIG OGUYKPOUONG

OUHQEPOVTWV Kal €EETALEl TUXOV AIVOPEVA 1 MEPINTWOEIC anokAIoNG and Tnv NMOAITIKNA
anoppnTouU NANPOPOPINYV

. Alaopahion Tng agomoTiag kal €ykpion Twv Olkovouikwv KataoTdoswv Tng ETaipeiag
npIv TNV TEAIKN €yKpIoN auTwv ano Tnv TakTikr Mevikn ZuveAeuon.

. >Tnv €Eaopdhion TNG AokKNoNng TNG EMIXEIPNUATIKAG TNG dpdong os kadnuepivr Bdon,
MEOW €VOG OUOTNMATOC EIDIKWY €EOUCIODOTNOEWY, €vw N pUBMION Twv unoloinwv
BeudTwV TNG apuodIOTNTAC TOU UAOMOIEITAl HECW EIDIKWV ANOPATEWV.

To ugioTapevo A.Z. TnG ETaipeiag anapTietal and 9 pEAN (HEAEG) €K TWV OMOIwWV:
- 5 €ival eKTEAEOTIKA PEAN

- 2 €ival Pn eKTeAEOTIKA PEAN

- 2 gival aveEapTNTa YN EKTEAECTIKA WEAN

H olUvBeon Tou ugioTauevou AloiknTikoU ZupBouAiou TnG ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA
A.E. €ivai n akoAoubn:
1. Mapoéh Apapihio, MPoedpoc- Mn EKTEAEOTIKO MEAOC
. Zapavrtog MNAiog, AvTinposdpog - EKTeAEOTIKO MENOC
. AavinA MnevapdouT, AleuBUvev ZUPBOUAOG- EKTEAECTIKO MENOC
. Xaiy Naypiag, EKTeAeoTIKO MEAOC
. KwvoTavTivog Kapwvngg, Mn EkteheoTikd MEAoG
. AvaoTdaaoiog KoAuBavog, EkteAeoTikd MENoG
. NikoAaog Mapiou, EkTeAEOTIKO MEAOC
. Fewpyioc Katoapog, AveEaptnTo, Mn EkTeAeaTikO MEAOC
. ENETa-Zappa Zahpdva, AveEaptnTo, Mn EkTeAeaTikd MENOG

O 00 N O U1l h W N

JuvonTIKO Bloypadikd onueiwpa yia kabe éva and Ta napandvw PEAN Tou A.X. napatiBevral oTnv
IoToogAida TNnG eTaipeiag http://www.sidma.gr/default.asp?pid=33&la=1.

Ta PEAN Tou A.Z. ekAéyovTal yia povoeTn BnTeia ano Tn levikn Zuveéleuon Twv MeTOxwv. To
upIoTapevo AloiknTikd ZupBoUAio Tng ETaipeiag eEgAéyn anod Tnv TakTiki Mevikr) ZuvéAeuon Tng
17n¢ Touviou 2010 kai n BnTeia Tou Anyel TNV NUEPa aUykANONG TNG endpevng TAkTIKNAG MeVIKNG
JUVEAEUONG,.

14




Etnoia Oikovopikn ‘EkOgon
ZIAMA AE Aexépppiog 2010

IIAHPEMNOPIKH MAKEAONIAE

To AIoIkNTIKO ZUPBOUAIO ouvedpiace oydovTa £El (86) popég Weoa aTo £1o¢ 2010. & Tpiavta dUo
(32) ouvedpidosic napEoTnoav OAa TAa PEAN TOU AUTOMNPOCWINWE, EVW OE NEVAVTA TEOOEPIG (54)
ouvedpIAOEIC NApPECTNOAV OAA Ta PEAN €KTOC anod Ta OUO aveEapTNTa KN EKTEAEOTIKA.

Emitponn EAéyyou (Audit Committee)

i Mepiypapn TnG olUvOeonG, AsiToupyiag, £pyou, apHOdIOTATWV Kal nEPIypagn
OepaTwv nou cudnTouvTal OTIG CUVEDPIACEIG TG EMITponig

H Enitponn EAéyxou, n onoia skAéyetal kal Asiroupyei oUpgwva Pe Tov N. 3693/2008 (apb.37),

anoTeAeiTal and Tpia Pn ekTEAEOTIKA PEAN TOU AIOIKNTIKOU ZUMBOUAIOU €K TWV OMoiwv To &va eival

aveEapTnTo Kal €Xel WG KUPIO £pyo, OTA MAQICId Twv and ToV w¢ Avw VOUO MNEPIYPAPOHEVWV

UMOXPEWOEWY, TNV MNApoxr unooThpiEnc npog To AloIKNTIKO ZUuPPBoUAlo Tng ETaipeiag yia tnv

EKNANPWON TNG AMOOTOANG TOU OXETIKA HE TNV OIdOPAANION TNG AnNOTEAEOMATIKOTNTAC TWV

AOYIOTIKWV KAl OIKOVOHIKWV OCUCTNUATWY, TWV EAEYKTIKOV HNXAVIOHWV, TWV OUCTNUATWV

OlaxeipIong TV ENIXEIPNUATIKWV KIVOUVWV, TNV dIdoQANICn TNG CUMHOPPWONG HE TO VOMIKO Kal

kavovioTikO MAQIOIO Kal TNV anoTEAECUATIKN EQAPUOYN Twv apxwv TN ETaipiknc AlakuBEpvnong.

EidikdTepa, n Enirponr| EA&yxou €xel TIC €EMC apuodIOTNTEC:

AppodIOTNTEG

- Na €EeTalel TNV anoTEAECUATIKOTNTA OAWV TwV eMNEdwY TNG AlOIKNONG 0 OXEON KE TN
OlapUAagn Twv Nopwv nou diaxelpifovTal Kai Tn CUPHOPPWAN TOUC HE TNV KaBIEPWMEVN
noAITikn kai diadikaoieg Tng ETaipeiac,

- Na a€oloyei TIC O1ADIKACIEC KAl TA OTOIXEIQ YA TNV €NAPKEId TOUG OXETIKA WE TNV
EMITEUEN TwV OTOXWV Kal EKTIKINGN TNG NOAITIKAG KAl TOU NpoypduKaTog nou avagpepeTal
oTnv uno €&Etaon dpaocTnpioTNTa,

- Na eAéyxel nepiodika TIC OIAMOPEC AsIToupyieg Twv dIAPOPwWV JIEUBUVOEWV ) TUNHATWY,
€TOl nou va dlao@aAileTal OTI ol JIAPOPEG AeIToupyieg Toug dleEayovTal opaAd, eival
oUPQWVEG KE TIC 00nyiec Tng Aloiknong, Tnv NoAITIkA Tng ETaipeiac, Ti diadikaagieg kai OTi
QUTEC CUPHOPPMVOVTAI JE TOUG OTOXOUC TNG ETalpeiag kal Ye Ta npoTuna tng AIOIKNTIKNG
MPAKTIKNG.

- Na €€eTalel TIG EKBETEIC TOU E0WTEPIKOU EAEYXOU Kal €I0IKOTEPA Va:

- AEiohoyei TNV ENAPKEIQ EKTAONC TOUG

- EniBeBaiwvel TNV akpifeia Twv eKBECEWV

- Na €€eTalel TNV enapkeia unooThPIENG TWV ANOTEAEOUATWV

H Enmimponny EAéyxou e&etalel kai diaopalilel Tnv aveaptnaoia Twv EEwTepikWV EAEyKTQV TNG
ETaipeiac kai Aappavel yvwon Twv gupnuatwv Toug kabwe kal Twv EkBéoewv EAEyxou eni Twv
eTnoiwv N evdidyecwv Oikovopikwv Kataotaoswv Tn¢ ETaipeiag.  MapdAAnAa, npoTeivel
OI0pOWTIKEC EVEPYEIEG Kal OIadIKACIEG MPOKEIMEVOU VA avTIMETWMOBOUV TuxOV EupnuaTta n
aduvapiec oe neploxec OIkOVOUIKNG Avagopdg ) AAA®V anuavTIkwv AEIToupylwv Tne ETaipeiac.
JUppwva pe Tov Kavoviopo Asitoupyiac Tng, n Emponn EAéyxou anaptiCetar and éva
aveEapTNTO Hn €KTEAEOTIKO PEAOC TOU AloiKnTIKOU ZUMPBOUAIOU kai dUO Hn €KTEAEOTIKA WEAN Ta
onoia dIaB€TouV TIG aNAITOUHEVES YVWOEIG KAl EPNEIPIEG yia TO €pyo TNG Enirponnc.
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H ugioTapevn oUvBson Tng Enirponng EA&yxou eival n akohoudn:
MEAN: MapoéA Apapilio - Mn ekTEAEOTIKO MEAOG A.Z.
KwvoTtavTivog Kapwvng - Mn ekTEAEOTIKO PEAOG A.Z.
ENETa-Zappa ZaApova — AveEapTnTo Wn EKTEAECTIKO HENOG A.Z.

i Ap1OpoOG ouvedpiacswv TG ENITpONnG Kai ouxvoTNTA CUHHETOXNG KAOe HéAouGg
OTIG OUVEDPIACEIG

H Enirponny EA€yxou ouvedpiaos 4 gopéc katd To 2010, pe nAnpn anapTia, aAAd OxI Pe TNV

napouaiaon TV TAKTIKWV EAEYKTWV nou npoPAEnsTal and Tov Kmdika.

iiii. A&10AOYNON anoTeAEOHATIKOTNTAG Kal ENISOCEWV TNG EmiTponig

Méxpl Tn ouUvTaén TnG napoucag AnAwong, Oev €xouv BeonioTei €I0IKEG OIAdIKACIEC yid TNV
agloAoynon TNG anoTeAEoUATIKOTNTAC TNG Emimponnc EAéyxou Tou AloiknTikoU ZupBouhiou. H
Aloiknon Tn¢ ETaipeiag 6a Beonioel oXeTIkEG d1adIKATIeC OTO PEAAOV.

2.4 Ynokataotnpara Opilou

O1 KUPIOTEPEC €YKATAOTACEIG TOU OpiAou ZIAMA péow Twv BUYaTpIK®V TOU ETAIPIOV, BpioKovTal oTnv
EANGOa, Tn BouAyapia kai Tn Poupavia. Ztnv EAAGDa, €ktog Tng Ouyatpikng MANEAKO nou BpiokeTal
oTn BIME Aapiag, n ZIAMA £xel eykaTaoTAosIC 0To QpaidkaoTpo Osocalovikng, Tov Aonponupyo, Td
OwvoguTa Kkal ypageia otnv Bao. Mewpyiou oTo XaAavdpl 6nou €ival kai n €6pa Tng ETAIPEIAC.

210 €EWTEPIKO N SIDMA Bulgaria £xel 10I0KTNTEG EYKATAOTACEIC 0TN 20PIia kal n SIDMA Romania
oT0 BoukoupéEarTi.

2.5 Zroxoi1 ka1 MpoonTikég yia To 2011

H @eTiviy xpovid xapaktnpiletal and auénuévo Babuo aBeBaidoTnTac. To OIKOVOUIKO MEPIBAAOV TNC
xwpac Bpiokeral otnv divp Tou ANT kal TNG KUBEPVNTIKAC Npoondbelag va nNpooapuooTel, kal va
npooapuocel TNV ayopd, ota OUokoAa WETpA nou pag emBaMovTal yia Tnv anonAnpwr Tou
€EWTEPIKOU XPEOUC TNG XWPAG KA.

AvTiBeTa TO YeVIKOTEPO Eupwnaikd nepiBAMov kal Kupiwe n KevTtpikn Eupwnn napouaialouv oagn
gikdva avakapwng os oxéon Ke To TEAog Tou 2008 kai To 2009. To 2010 yia TIG NEPIOGOTEPEC XWPEG
Naykoouiwe EPPAvios eveappuvTika anoTeAEoPATA, YeYovog nou enaAnBelBnke anod Tnv alénon T6co
NG napaywyng 600 kai TnG katavalwong xaAuBa. To 2011 npoPAENOUME NWG O PUBKOG avaKapyng
Ba ouvexioTei, og XaunAoTepo iowc abuo.

H eTaipeia peiwoe onuavTika Ta yevika Tng €€oda 1o 2010 kai Ba ouveyiosl oTo idI0 NveUPa kal To

2011. O kUpiog oTOXOC Kal TNV QETIVA) Xpovid gival n diaTrpnon TnG PEUCTOTNTAG Kal N auoTnen
MIOTWTIKI MOAITIK).
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O1 BuyaTpikeC Tou eEwTEPIKOU Ba ouvexioouv va anoTeholV Ta €NOMEVA XPOVIa TO OXNKA avanTu&ng
™G 2IAMA. Toéoo otn Poupavia, 600 kal oTn BouAyapia oToxelouv 0g JeYAAUTEPO OYKO NMWANOEWY,
YEYOVOC nou BacileTal oTnv aGpTIa opydvwaon TWV €TAIPEINV AUTWV Kal oTnv oTadlakn KATakTnon

2|AMA AE.

IIAHPEMNOPIKH MAKEAONIAE

MeyaAUTepou pepidiou ayopdc.

EkTOG ano Tnv napoucia Twv Buyatpikwv o€ BouAyapia kar Poupavia n ZIAMA 6a au€noel To 2011 TIC

Etnoia Oikovopikn ‘EkOgon
Aexépppiog 2010

€€aywyEG TNG OTIC UNOAOINEC YEITOVIKEG BAAKAVIKEC XWPEC kal aTnv Kunpo.

H eTaipia nmiotevel 611 n napouadia TNG oTo £EwWTEPIKO Ba BonBrosl onUAvTIKa oTNV anoppopnon Tng

apvnTIKAG €NidPAcng TNG HEIWPEVNC KATAvAaAwWong TNG E0WTEPIKNG ayopdc.

2.6 InpavTikéG ZuvaAlAayég MeTa&l ETaipeiag kal Zuvdedepévav NMpoownwv

O1 onuavTikoTEPeC ouvalayec Tne Etaipiag pe ouvdedepéva Pe auTn PEPN KATA TNV €vvoid TOu
AN, 24, apopoUv cuval\ayeg e BuyaTtpikec TNG (OUVOEDEPEVEG E QUTI ENIXEIPNOEIC KATA TNV

€vvola Tou apBpou 42¢ Tou K.N. 2190/20).

MNQAHZEI>Z - EXOAA ZIAHPEMMNOPIKH MAKEAONIAX >IAMA AE

(Noocd ot gupw)
NwAnRoeig o :
ETAIPIA FIEREETY = A° LRSI Lo EA““’. f;’"aa ErareIsiel = sa  Z0voho
YA®Y -MpoiovTav avTinpoo. KMETAAAEUONG avopyava €c0da
2ZIAENOP AE 74.374 1.327.379 545.005 0 1.946.758
SOVEL AE 38.988 0 0 0 38.988
ETHA AE 173.857 0 0 0 173.857
BET AE 1.817 0 0 0 1.817
AEI®OPOX AE 306 0 0 0 306
NMANEAKO ABEE 33.367 0 10.650 424 44.441
ZQAHN KOPINGOY AE 1.222 88.756 52.049 0 142.026
METAA. ATTIKHZ AE 319.704 0 0 319.704
NPOZINTEP AE 0 0 0 9.938 9.938
NPOZAA AE 0 83.217 52.894 0 136.111
EPAIKON ENE= ZYPMATQN 24.820 226.185 61.734 448 313.188
SIDMA Romania S.R.L. 0 0 0 215.030 215.030
SIDMA Bulgaria S.A. 440.347 0 0 126.650 566.997
EAAHNIKA KAAQAIA 39.224 0 0 0 39.224
ETEM AE 7.685 0 0 0 7.685
BITPOYBIT AE 145 0 0 0 145
BIOMAA AE 194.078 0 0 0 194.078
FITCO AE 3.790 0 0 0 3.790
XAANKOP AE 15.746 0 0 0 15.746
APIroz AEBE= 77.433 0 0 0 77.433
EABAA AE 23.836 0 0 13.391 37.227
ANO=AA AE 1.681 0 0 0 1.681
PROSAL TUBES SA 77.378 0 0 0 77.378
AIA.BI.NE.OI.B AE 162 0 0 0 162
ZYMETAA AE 823 0 0 0 823
BIANATT 265 0 0 0 265
SIDERAL SHPK 63.683 0 0 0 63.683
2YNOAO 1.614.731 1.725.536 722.332 365.881 4.428.480
ArOPE> EMMNOPEYMATQN - MPOIONTQN - A" YAQN E=OAA
ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE
(Mood oe €upw)
Ayopég Epn/Twv  Ayop£g Ynnpeoiwv .
T v

>IAENOP AE 450.833 0 450.833

STOMANA S.A 2.920.968 0 2.920.968

ETHA AE 0 13.039 13.039

AEI®OPOZ AE 0 2.232 2.232

MANEAKO ABEE 4.492 2.986 7.478

SIDMA Romania S.R.L. 25.805 0 25.805

SIDMA Bulgaria S.A. 54.880 0 54.880

TEKA SYSTEMS A.E. 0 61.593 61.593

ANTIMET AE 0 49.690 49.690

BIE=AA EME 0 8.983 8.983

XANKOP AE 19.137 23.449 42.586

EABAA AE 1.205 0 1.205

EAKEME AE 0 900 900

>YNOAO 3.477.320 162.872  3.640.191
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ANMAITHZEIZX ANO ZYNAEAEMENEZ - SIAHPEMMNDOVPIKH
MAKEAONIAZ XIAMA AE
(Mood o0& gUp®)
ETAIPIA Mehdreg XPEWOTEG S0voAo
Aila®opol
SIANENOP AE 107.738 118.320 226.058
SOVEL AE 3.152 0 3.152
ETHA AE 45.780 0 45.780
NPOZINTEP 0 12.632 12.632
NANEAKO ABEE 7.636 40 7.676
SQAHN KOPINOGOY AE 12.791 0 12.791
METAAN. ATTIKHSE AE 75.529 0 75.529
NPOZAA AE 1.674 4.118 5.792
EPAIKON EMEZ YPMATQN 6.636 7.197 13.833
SIDMA Romania S.R.L. 10.000 195.975 205.975
SIDMA Bulgaria S.A. 312.195 135.213 447 .408
ANTIMET AE 639.581 5 639.586
EAANAHNIKA KAAQAIA AE 26.525 0 26.525
ETEM AE 1.369 0 1.369
BITPOYBIT AE 178 0 178
FITCO AE 5.927 0 5.927
BIOMAA AE 89.395 0 89.395
XAAKOP AE 8.031 0 8.031
AProz AEBEZ= 27.254 0 27.254
EABAA AE 45.846 0 45.846
PROSAL TUBES SA 65.151 0 65.151
BIANATT 48 0 48
SIDERAL SHPK 41 0 41
SYNOAO 1.492.477 473.501 1.965.977

YNOXPEQZEIZ MNMPOX ZYNAEAEMENEZX - ZIAHPEMMNOPIKH MAKEAONIAZ
2IAMA AE
(Mood o€ eupw)

ETAIPIA I'Ipopr]SE'UTéq— Mpopn6. Anod I'Iu':rTsz—':q SUvoho
Ayopeg avTinpoo. Alaopol
SIAENOP AE 289.935 8.356.181 0 8.646.116
STOMANA Z.A 158.624 0 0 158.624
ETHA AE 0 0 854 854
AEI®OOPOZ AE 0 0 1.369 1.369
ZQAHN KOPINOGOY AE 0 947.409 0 947.409
SIDMA Romania S.R.L. 390 0 0 390
SIDMA Bulgaria S.A. 15.488 0 0 15.488
EPAIKON ENEZ ZYPM 0 839.323 0 839.323
NPOXAA AE 608 753.128 0 753.737
TEKA SYSTEMS A.E. 0 0 11.242 11.242
ANTIMET AE 0 0 16.241 16.241
EAKEME AE 0 0 197 197
BIEZAA ENE 0 0 908 908
XAAKOP AE 0 0 52.350 52.350
EABAA AE 0 0 1.057 1.057
YNOAO 465.046 10.896.040 84.217 11.445.303

2.7 TeyovoTa peTa 1o KAgioipo Tou IcoAoyioHOU

Agv unNaApyouv onuavTika yeyovoTa PETA TO KAEIOIYO Tou IooAoyIopoU.
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2.8 Eneggnynuarikn ‘EkBeon
EMNEEHTHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
ZYMO®QNA ME TIZ NAP. 6 KAI 7 TOY APOPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMMNMOPIKH MAKEAONIAZ ZIAMA A.E.»
A TH XPHZH 2010

ENMNESHMHMATIKH EKOEZH ZTHN ANO 28 Maprtiou 2011 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY I'A THN XPHZH 2010 ZYM®QNA ME TO APOPO 4 nap. 6 KAI 7
TOY NOMOY 3556/2007

(a) AlapOpwon HETOXIKOU KEPaAaiou
Tnv 31/12/2010 TO peTOXIKO KeEPAAalo Tng ETaipiac avepyotav oe EYPQ 13.500.000 kai nrav
Olaipepévo o 10.000.000 KoIVEG OVOHACTIKEG METOXEC OVONAOTIKNG a&iag EYPQ 1,35 n kabepia.

Me Baaon To peToxoAdylo TnG 31/12/2010, n peToxikn oUvBeon Tng ETaipiag fTav n akoAoudn:

METOXOI MeToxoAoyio 31/12/2010

ApI1OpoGg MeToxmV MocooTo (%)

Sovel A.E. 2.821.008 28,21%
Sidacier holding S.A. 1.568.282 15,68%
Avdpeacg MilavTe rou Xaiy 690.000 6,90%
Rapallo invest holding S.A. 687.366 6,87%
>10evop A.E. 653.250 6,53%
NEAAN Apapilio Tou daviriA Avopea 298.614 2,99%
Aauid Apapilio Tou daviiA Avdpea 298.614 2,99%
AoAa-Ioulia Apapilio Tou Sau 262.282 2,62%
>avrtu Apapilio Tou Avdpéa 85.140 0,85%
BioxaAko A.E. 28.992 0,29%
EnevduTikd KOIVO 2.606.452 26,06%
ZUvoAo 10.000.000 100,00%

To auvoho (100%) Twv PeTOXWV TNG ETaipiag sival QUAEC KOIVEC, OVOUAOTIKEG, adIdiPETEG KAl anoTEAOUV
avTIKEIMEVO dIanpaydAaTeuonG oTo XpnuaTioTrpio ABnvwv oTnv Katnyopia uno enitnpnon. Asv unapxouv
€IDIKEC KATnyopieC PeETOXwV. Ta OIKAIWUATA KAl Ol UMOXPEWOEIC MOU ouvodeUouv TIG WETOXEC, €ival Td
ouvntn kai npoBAEnovTal oTa oxeTika apbpa Tou kaTaoTaTikou (ApBpa 11 kai 24).

Tnv 16.12.2004 pe anogaon THG 'EkTakTng Fevikng ZuvéAeuong TwV MeTOXWV auEnbnke TO
MK kaTtd 3.375.000 €. (Tpia ekaTOpHUpIa TPIAKOOIEG EBOOUAVTA NEVTE XIAIAOEG EUP®) PE TNV
€kdoaon 2.500.000 (dU0 eKATOUHUPIWY NEVTAKOTIWV XINIAGOWV) VEWV HETOXWV OVOUAOTIKAG a&iac € 1,35 n
KAOe pia ek. Twv onoiwv nocd € 160.650 diaTEBNKe Pe IBIWTIKA TONoBETNON kal Nodo € 3.214.350 e
onuoaia eyypagn.

'ETol To pETOXIKO ke@aAaio Tng Etaipiac avépyxetar oe € 13.500.000 (dekartpia ekaToppupia
NEVTakOoleG XIAIGdeG sup®) kai diaipeitar o 10.000.000 (Oéka exkaTOpPMpUPIa) KOIVEG
OVOMUOTIKEG HETOXEC OVOHAOTIKNG aiac € 1,35 n kabe pia.

H npoavagepopevn au&non oAokAnpwOnke Tov AnpiAio Tou 2005 pe Tnv Anuoacia syypagpn kai Tnv nio
navw avagepdeioa IDIWTIKN TonobeTNon. Kapia aAAn alayr| dev EXel YiVEl EKTOTE OTO PETOXIKO KEPAAAIO
NG ETaipiac.
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TéAog, Ta kUpia OIKAIWKATA KAl UNMOXPEWOEIG NMOU anoppEOUV ano Tn YEToxr, oUuewva he To KaTtaoTaTiko
NG ETaipiag kai To N.2190/1920, €xouv w¢ €ENC:

KaBe petoxr, napexel dikaiwya oTo mnpoidv TG ekkabdapiong TnG €TAIPIKNG MEPIOUDIAC, O NEPINTWON
dlaAuong Tng ETaipiag kar otn dlavopn Twv kepdwV auThG KaTta To AOyo Tou kaTaBeBAnHEVOU KepaAaiou
TNG METOXNG NPOC TO GUVOAIKO KATABRERANHEVO HETOXIKO KEPAAQIO. AIKaiwpa Whigou, diKaiwKa npoTiunong
o€ NePINTWON au&nong METOXIKOU KEPAAIOU.

(B) Nepiopiopoi oTn peraBipaon peroxwv TnG ETaipiag

>Uppwva Je To KATaoTaTiko Tng ETaipiac:

H peraBifaon Twv petoxwv Tng ETaipiag eivar eAelBepn kal dievepyeital oUpQwva Pe To apbpo 8B
K.N.2190/1920 kal TouG OXETIKOUC KAVOVEC TOU XpnuaTioTnpiou.

(Y) ZnpavTikéG AMECEG N EUHECEG OCUMUPETOXEG KATa Tnv €vvoia Twv diata&swv Tou N.
3556/2007

Tnv 31/12/2010 dev undapyxouv aAAol PETOxol, Népa and auTtouc NMou avagePovTal OTOV avVWTEPW Mivaka
Mou va KAaTEXOUV APETA I EUPECA MOCOOTO AVWTEPO TOU 5% Tou WETOXIKOU KepaAaiou Tng ETaipiac kai
TOUG onoioug va yvwpilel n ETaipia.

(3) KaTtoxoi HETOX®V NoU NAapEXOUV £101KA SikaiopaTa eEAEyXou
Aev unapyouv PeTOXEG TNC ETaipiac nou napéyouv €10ika dIKAIOPATA EAEYXOU.

(€) Nepiopiopoi 0TO Sikaiwpa YREou - NPoOBESHIEG AOKNONG OXETIKAOV SIKAIOHATOV
Asv ugioTavtal nepiopiopoi oto  dikaiwpa  wngou. IoxUouv oI ouvhBelc nNpoBeopiec yia TNV
KaTaBeon/OE0PEUDT HETOXWV WC NPoUnoBean CUPPETOXNC otV Fevikr) ZuvEAEUON.

ZUppwva pe To KaraoTtaTtiko Tng ETaipiag n kupidTnTa piag HeToxng divel dikaiopa ot pia
WYNPo Kai o1 Yol auEavovral NAvroTe Kata 1o AGyo Hiag Yrn@ou ava HEToXN.

>TnVv levikn ZUVEAEUON UETEXEl KABE PETOXOG, €XEl O TOOEC WR(POUC, OOEC €ival KAl Ol PETOXEC MOU
katéxel. O péroxol pnopouUv va avrinpoownelovral otn leviki Zuvéleuon and nAnpe€oucio nou
dlopiCeTal kalr pe anAr emoToAr. O1 avAAikol Kal anayopeupévol, kabwg kal Ta VOMIKa npdowna,
avTINPOoWNEUOVTAl anod TOUC VOUIOUC EKMPOCMINOUC ToUuc. OI JETOXOI NMOU EMIBUPOUV VA CUPUETACXOUV
otn Tevikn Zuvéleuon ogeilouv va katabéoouv oTa ypageia TG ETaipiac BeBaiwon Tng avwvupng
eTaipeiag «EMnvikd XpnuaTiotipia Avavupn Etaipia» (E.X.A.E) 1 dMn 100d0vaun BeBaiwon otnv
onoia BePaiwveral n 1IBIOTNTA TOUC WG METOXWV, 0 APIOUOC TwV PETOXWV NMOU TOUC Napéxouv dikainua
OUMHETOXNG Kal N OEOPEUON TOUC WEXPI Kal TNV NMEPA TnG ouvedpiaong Tng Mevikng Zuvéleuonc. H
BeBaiwon auTr kal Ta £yypa@a VOMUIKMOMOINONG TWV avTINpooWNwV TwV HETOXWV, MPENEl va
kaTtaTievral ota ypageia TnG ETaipiac névre (5) nuéPeS npiv and Tnv nUEPA Mou EXEl OpIOTE yia TN
ouvedpiaon Tng Mevikng ZuveAeuonc.

M£Toyo! I} avTIinpOomnol HETOXWV NOU 3£V CUHHOPMAOVOVTAI HE TIC S1aTAEEIG TOU GpOpou
auToU, peTéxouv ortn Mevikn ZuvéAguon HOVO HETA and adeia TnG.
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(oT) Zuppwvieg MeTOX®WV Yia NEPIOPICHOUG OTn MeTABifaon HETOX®WV 1 OTNV AOKNON
OIKAIWHATOV YHPOU

Aev UNAPYXOUV OUPQWVIEC WETOXWV YId MEPIOPIOPOUC OTn METABIBacn MeETOXwvV N OTnV dAoknon
OIKAIWPATWY YRPOU, Nou va gival yvwoTeG otnyv ETaipia.

() Kavaveg diopiopou / avrikardoraong peAmv A.Z. kal Tpononoinong KaraorarikoU e@pooov
diapoponoioUvTal and Ta npoBAenopeva otov K.N.2190/1920

C.1.ApBpa 11 kar 12 Tou KATACGTATIKOU OXETIKA PE AlopIopO Kal AvTIKaTaoTaon peAwv A2, :

ApBpo 11

1. H Etaipia dioikeital and evveapeAec AloiknTikd ZUPBOUAIO, TO onoio ev PEPel dlopileTal kaTd Ta
avagepdyeva otnv napdypa@o 4 Tou napovtog ApBpou Kal ev pEPEl eKAEyeTal ano Tn levikn
SUVEAEUON TWV METOXWV ME MUCTIKN Wngogopia kal Tou ornoiou n Onreia eivalr povoetnc. Kar’
€€aipeon n BnTeia Tou AloiknTIkOU ZupBoUAiou napaTeiveTal Yexpl TN ANEN TnG npoBeopiac, evrog Tng
onoiag npenel va oUuveABEl N aueowg endPevn TakTIkh Fevikn ZuvéAeuon peTa Tn ARgn Tng OnTeiag
Tou. H OnTeia Twv PeAwv Tou AIOIKNTIKOU SUPBOUAIoU apxilel Tnv enopévn nuépa TG Fevikng
JUVEAEUONG WE TNV onoia oAoKANPWONKE n ekAoyr TOUC Kal Afyel TNV NUEPa &vapeng Tng OnTeiag Tou
€MopEVoU AloikNTIKOU ZUpBoUAiou.

2. MéAn Tou AloiKnTikoU ZupBouAiou, Twv onoiwv EAnge n BnTeiq, €ival enavekAegIua.

3. MéAn Tou AloiknTikoU ZUpBouAiou pnopei va €ival kai vVopikd npoowna. TV NePINTwon auTh To
VOUIKO MpOowno unoxpeoUTal va opiosl €va (QUOIKO NPOCWNO yid TNV AoKNon TwV £E0UCILV TOU
VOMIKOU NMpoomnou w¢ JEAOUC Tou AIOIKNTIKOU JUMBOUAIOU.

4. O1 akdhouBor pétoxol Tng Etaipiag, nTol oi etaipeieg «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMEZEPTAZIAZ XAAYBOZ
ANQNYMOZ ETAIPEIA» kai «ZIAENOP BIOMHXANIA KATEPIrAZIAZ ZIAHPOY ANQNYMH ETAIPEIA»
€xouv To Olkaiwya, oUppwva Pe To apbpo 18 napdypagor 3, 4 kai 5 Tou K.N. 2190/1920 w¢
TpononoinBeic 1oxUel, va diopifouv Ta Tpia (3) and Ta evvea (9) pEAN Tou AIOIKNTIKOU ZUMBOUAIoU,
€QOoov eiTe ava Tpeig (3) ite ava duo (2) and Koivou, €iTe 0 kKaBEvac XwpIoTd, €ival KUPIOI PHETOXWV
nou avTinpoowneUouv TouAdyxioTov 34% Tou HETOXIKOU ke@ahaiou Tnc ETaipiac. H doknon Tou
OIKAIWKATOC AuTOU MPEMEl VA NPAYUATONOIEITAl HE TNV YVWOTONOINGN TOU JIOPICHOU TWV AVWOTEPW
oupBoUAwvY npog Tnv ETaipia Tpeig (3) NARPEIG NUEPEG NPO TNG CUVEDPIACEWG TNG YEVIKNG OUVEAEUGNG
TwV PETOXWV TNG ETaipiac yia Tnv ekhoyr] AloiknTikoU Zuppouliou. H yvwoTtonoinon autrn AauBavel
Xwpa Old TNG KOIVOMOINOEWG EYYPAQPOU UMOYEYPAUUEVOU and TOUC aVWTEPW HETOXOUG. TNV
nepinTwaon auTr n Fevikr ZUVEAEUON NePIOPICETal OTNV €KAOYT TWV UNOAOINWY PEAWY TOU AIOIKNTIKOU
JupBouAiou. Ta TNV AoKNoN Tou WC Avw OIKAIWPATOC, Ol AOKOUVTEC TOUTO PETOXOI UMNOXPEOUVTAl vd
katabeoouv otnv ETaipia Ta avagepopeva oto apbpo 24 Tou napovrog KaraotaTikoU anodeikTika
Eyypapa TNG METOXIKNAC 1010TNTAG Kal TnG OecopelOswC HeTOXwv  TnG ETaipiac o1 onoieg
avTInpoowneUoUV NocoaTd ToUAdyIoTov 34% Tou HETOXIKOU TNG KegaAaiou TpeIG (3) TouAdayioTov
NANPEIC NUEPEG MpIV and TNV NUEPOMNVIA ouvedpldosws TG Mevikng Zuvédeuonc. O1 PETOXOI Mou
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TUXOV OOKNOOUV TO avWTEPW OIKaiwpa Ogv CUHMETEXOUV OTNV €KAOYR TOU UMNOAoINou AIOIKNTIKOU
SupBouAiou. O diopilopevol oUPBOUAOI UMopoUV va avakAnBoUv onoTednnoTe and TOUC HETOXOUG
nou &youv To Oikaiwpa dlopiopoU TOUC Kal va avTikataotadBoUv and AAMouc. € MePINTwon nou
kevwBel AOyw BOavdartou, napamioewd r alou Aoyou n B€on kdnoiou and Toug dlopIlOPEVOUC
oupBoUAoug, diopileTal AAhoc and Touc £xovTeC To dikaiwpa dlopIoPoU. 2 NEPINTWAN METABOANG Tou
ap1ByoU Twv PeAwV Tou AIoIKNTIKOU ZupBouAiou, dIaTNPEITAl UNOXPEWTIKA N KABOPIOPEVN OTO NAPOV
avaloyia 1IB1aITépac o€ auTod EKNPOCWNNOLWC. Ma TNV TPONoNoinon auTrg TG NapaypdPou anaiTeiTal
I OUVAIVEDN TWV PETOXWV Mou £Xouv To dikaiwpa dlopiopoU peA®V Tou AloiknTikoU ZupBouliou. To
WG Gvw OIkaiwpa Ol1opioPoU peAwv Tou AloiknTikoU ZupBouAiou diatnpeital kai PeTaBiBaleral os
nepinTwaon PeTapifaong MeToxwv TG ETaipiag and Toug w¢ avw PETOXOUC O BUYATPIKEG 1] UNTPIKEG
I €Talpiec nou ouvdéovTdl Kab' olovONMnoTE TPOMO HE AUTEC Kal 10iwG Ot eTaipieC Tou «OpiAou
Etaipeiwov BioxdAko», OnAadry oc eTaipeieC nou nepIAaPBAvovTal OTIC EVOMOINUEVEC OIKOVOMIKEC
KATAOTACEIC TOU WETOXoU «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY» 1 og
BuyaTpIKEC N UNTPIKEC AUTWV ETAIPIEC N OE £TAIPIEC NOU CUVOLOVTAl kaB' 0loVONNOTE TPOMO PE AUTEC.
TNV NEPINTWON auTn To WG avw dIKaiwpa Ba 1oxuel Jovov epdaoV o1 NPoavaPepBEVTEG HETOXOI Kal
ol €101koi d1adox0i TOUG TUyXAvouv KUPIOI JETOXWV MOU avTINnpoowneUoUV TOUAAXIoToV To 34% Tou
MeToxikoU kepahaiou Tng ETaipiac.
ApBpo 12
1. Me Tnv em@UAagn Tng napaypdgpou 4 Tou apBpou 11 Tou napovTog, To AIOIKNTIKO ZupBoUAIo
pnopei va ekAéyel JEAN auToU o€ avTikaTdoTaon WeA®v nou napaitnénkav, anébavav r anwAsoav Tnv
1010TNTA TOUG PE onolovdnnoTe AA\o Tpono. H avwTépw ekAoyn and To AIOIKNTIKO ZUMBOUNIO YiveTal HE
ano@aacn TwWV anouevoOvTwY MEAWV and ekeiva Nou EXouv ekAgyel ano Tnv Mevikr ZuvéNeuon kail dsv EXouv
OlopioTei oUPPWva Pe TNV napaypago 4 Tou apbpou 11, av eivar TouhayioTov Tpia (3), nou AayBaveral
ME anAn nAslowngia Twv PeA®V autwv kai 1oxUsl yia To unodloino Tng Onreiag Tou MEAOUC mou
avTikaBioTatal. H anogaon Tng e€khoync unoBdMetalr otn dnuocioTnTa Tou dpbpou 78 Tou K.N.
2190/1920 wg Tpononoindeic 1oxUEl KAl avakoIVWVETAl and To AIOIKNTIKO ZUudBoUAIO OTNV AUECWC
npooexn Mevik ZUvEAEUON, n ornoia PMNOPEl va avTIKATAOTNOEl TOUGC €KAEYEVTEG, aKOUa kal av Oev Exel
avaypagei XeTIKO Béua aTnv nuepnaia diaTagn.

2. Y& k@Be nepinTwon, Ta anopévovra WEAN Tou AIoIKNTIKOU XupBouhiou, aveEaptnta and Tov
apiBuo Toug, pnopoUlv va npoPouv gs oUykANon Mevikng ZuvéAeuonc PE anOKAEIOTIKO OKoMO TNV €KAOYN
VEOU AIOIKNTIKOU ZUPBOUAioU.

{.2. >Uuewva e To apbpo 21 Tou KataoTaTikoU Tng ETaipiag n Mevikr ZuvéAeuon eival n povn apuodia
va ano@acilel nepi Tpononoinoswv Tou KataoTaTikoU. Eidika o€ 0,71 apopd TIC anopdceli Tng Mevikng
JUVEAEUONG KAl TIG TPOMOMOINCEIG Tou KaTaoTaTikou yia TIC onoie¢ oupgpwva Je Tov K.N.2190/1920 apkei
ouvneng anaptia, To Kataotamikd Tng ETaipiag opilel 0TI auThy enituyxdveralr epdoov napiortavral n
EKNPOCWNOUVTAl OE QUTHV WETOXOI MOU €KNPOoWNoUV To €ENVTA €€ KOYKA NEVTE TOIC €kaTd (66,5%) Tou
kaTapePAnuevou PeToxikoU kepaAaiou TnG ETaipiac, kata napékkhion ano Tov K.N. 2190/1920 o onoiog
yla Tn ouvnon anaptia apkeital g€ NooooTo 1/5 Tou KaTaBeBAnuévou peToxikoU kepaAaiou. Opoiwg n
ouvnABNC NAsiown@ia Nou anaiTeital yia Tn ANyn ano®acewv ano Tn Fevikr ZuvéAsuon OlaPop@WVETal
BAoel TOU KATACTATIKOU O€ 66,5% TOU €KNPOCWMNOUPEVOU TN CUVEAEUON KEPAAdiou.
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lMa Tnv Tpononoinon Twv apbpwv 11, 12, 14, 25 kai 26 Tou KataoTaTtikou, Ta onoia pubuifouv Tov TPOMo
OlopiodoU Kal avTIKaTaoTaong Twv PEA®V Tou A.Z, Tov TPOMo oUYKANONG Kal ANynG ano®acswy anod To
A.Z. kal Tov TpOno Anwnc anopdaccwv anod Tnv Fevikn ZuvéAeuaon avTioTolxa, anaiteital au&nuévn anaptia
nogootol 70% Tou kataBeBAnuévou WeToxikoU KeaAdiou kai nAsiowngia 2/3 Twv WHQWV Mnou
EKNPoownouvTal aTnv Zuvéheuon. EIOIKA, wG npoavagépeTal, yia TV TPOMNOMoinon Tng napaypagou 4
Tou apBpou 11 Tou kATAOTATIKOU ANAITEITAI KAl N OUVAIVESN TWV HETOXWV OTOUC OMoIiou¢ avayvwpileTal
TO OXETIKO OIKaiwua d10pIoHOU TwV HEAWV A,

Katd Ta Aoind o1 kavoveg nou diénouv Tnv Tpononoinon Tou KataoTtaTtikoU 0g diagoponolioUvTtal anod Td
npopAenopeva atov K.N.2190/1920.

(n) AppodioTnTa A.Z. yia £€Kk300n VEWV HETOX®V / ayopd idiwv HETOX®V oUHp®vVa HE TO GpOpo
16 Tou K.N. 2190/20

n-1. Z0pewva Ye To apdpo 6 Tou kataoTaTikoU TG ETaipiag povo n Fevikn ZuveAeuon €xel To dikaiwpa
va npoBaivel aTnv au&non Tou PeToxIKoU Kepahaiou TNG AayBavovTtag anogaacn Ye auénuevn anapTia kai
nAeloyneia.

n-4. AnayopeUeTal otnv ETaipia kai ota PEAn Tou A.Z. va anoKToOUV I0IEC PETOXEC, EKTOC AMO TIG
NEPINTWOEIG KAl IE TOUG OPOUG Mou npoBAEnovTal oTnv €kACTOTE IoxUoUoa vouobeaia.

(0) Znpavrikég ocup@wvieg TnGg ETaipiag nou ioxUouv / TpononoioUvral / AfRyouv Ot
nepinTwon aAAayng orov éAeyxo TnG ETaipiag karoniv dnuociag npéTaong.
Agv uQioTavTal TETOIEC CUHPWVIEG.

(1) Zuppwvieg anonpinong peAav A.Z. | NPOCWNIKOU OE NEPINTWON NApaiTnong / andAucng
XWpic Baoipgo Adyo N TEpHATIOHOU OnTeiac / anacxoAnong Adym dnpooiac npoTaong
Aev uQioTavTal TETOIEC CUPPWVIEC.
XaAavdpi, 28 Maptiou 2011
To AIOIKNTIKO ZupBoUAIO

O NMPOEAPOZ O ANTINPOEAPOZ
MAPZEA-XAPHZ A. AMAPIAIO >APANTOZ K. MHAIOZ

O AIEYOYNQN 2YMBOYAOZ
AANIHA A. MMENAPAOYT

_TA MEAH
XAIM M. NAXMIAZ
KQNZTANTINOZ A. KAPQNHE
ANASTASIOE N. KOAYBANOZ
NIKOAAOZ M. MAPIOY
FEQPIIOS 5. KATZAPOZ
EAIETA-APPA I". SAAMONA
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3 °'EkOeon EAéyxou AveEaptnTou OpkwToU EAsykTh AoyioTR

Mpoc Touc MeTdyouC TNE «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA A.E.»

‘EkOgon €ni Twv ETaipikwv kai Evonoinpévwv Oikovopikav KataoTtaoewv

EAéyEape TIC OUVNUUEVEG ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOMIKEG kaTaoTdoel Tng Etaipeiag
«ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E.» kal Twv BuyaTpikwv Tng, Mou anoteAoUvTal and Tnv
ETAIPIKA KAl EVOMOINUEVN KATAOTAGN OIKOVOUIKNG Béong Tnc 31 AekepBpiou 2010, TIC €TAIPIKEG Kal
EVONMOINUEVEC KATAOTACEIG GUVOAIKOU €1000NHATOC, HETABOAWV 1DV KEPAAJIWV KAl TAPEIAKWY POWV TNG
XPNOEWG Nou €ANEE TNV nuepoudnvia auTr, Kabwg Kal NEPIANWN ONUAvVTIKOV AOYIOTIKOV MOAITIKWV Kal

AOINEG ENEENYNUATIKEC NANPOPOPIEC.

EuBuvn TnG Aloiknong yia TiG ETaipikéG kai Evonoinpéveg OIkovoHIkEG KaTaoTAoEIG

H Oioiknon eivar unevBuvn yia Tnv KatapTion kal €UAoyn napoudiacn auT®wv TwV ETAIPIKOV Kdl
EVOMOINUEVWY  OIKOVOUIKQV KATAOTAOEWYV OUUQwva We Ta Aigbv MpdTuna XpnuaTooIKOVOUIKNG
Avapopdc, onwg auTtd £xouv uloBeTnBei and Tnv Eupwndikn 'Evwon, Onwc Kal yia €KEIVEC TIC ECWTEPIKEC
OIkAgidec, nou n dloiknan kabopilel WG anapaiTnTeC, WOTE va kadioTaral duvaTr N KaTapTIon ETAIPIKOV
Kal EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWY anaAAaypEvwv anod oucimdn avakpiBela, nou oQeileTal €ite

o€ andTn eite og Aabog,

EuBuvn Tou EAgykTi)

H dIkf pag eubuvn €ival va eKQPACOUNE YVMMN €Ni AUTWV TWV ETAIPIKOV KAl EVOMOINKEVWV OIKOVOUIKMDV
KATAOTAOEWV HE BAon Tov €AeyXO pac. Alevepyrodue Tov EAEYXO Wac ouupwva Pe Ta Aigbvr) MpdTuna
EAéyyxou. Ta npdTuna autd anaitouv va CUUHOPPWVOUACTE HE Kavoveg deovToloyiag, kabwe kal va
oxedialoupe kal dlevepyOUUE TOV €AEYXO HPE OKOMO TNV anokTnon €UAoyng dlacpAAIonG yid TO €4V Ol

ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG €ival analaypéveg and ouoimon avakpiBela.

0 éheyxog nepidappavel Tn dievépyeia SIadIKacIwV yia TNV AnoKTNon EAEYKTIKOV TEKUNPIWV, OXETIKA KE Ta
nood Kal TIG YVWOTOMOINOEIG OTIC ETAIPIKEC KAl TIC EVOMOINMUEVES OIKOVOUIKEC KATAOTACEIC. O1 EMAEYOUEVEC
Oladikacieg BaailovTal aTnVv Kpion Tou AEYKTN NEPIAAPBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY 0UCIDO0UG
avakpiBelac Twv ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKWOV KATAGTACEWY, MOU OPEIAETAI EITE O anaTn &ite
o AdBoc. KaTa Tn OIEVEPYEID AUTWV TWV EKTIUNOEWV KIVOUVOU, O €AEYKTNC €EETALEl TIC EOWTEPIKEG
OIKAEIDEC nMou oxeTiCovTal Ye TNV KATAPTION Kal €UAOYN Napouciacn TwV €TAIPIKOV KAl EVOMOINWEVOV
OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAC, JE OKOMO TO OXEDIAOHO EAEYKTIKWV dIadIKaoi®v kaTaAAnAwv yia
TIC MEPICTACEIC, AANG OXI JE OKOMO TNV €KPPACN YVOMNG €M TNG ANOTEAEGUATIKOTNTAC TWV ECWTEPIKWV
OIkAEidwv TNnG eTaipeiac. O €Aeyxoc nepidapBavel enmiong Tnv a&ioAoynon TG kataAAnAoTnTag Twv
AOYIOTIKWV MOAITIKWY MOU XpnoIKonoinénkav kal Tou €UAOYOU TwV EKTIMACEWV MOU €ylvav and Tn
dloiknan, kabwg kai a&loAdynan Tng CUVOAIKAC Napouaiacnc TwV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIK®OV

KATAoTACEWV.
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IIAHPEMNOPIKH MAKEAONIAE

MoTteloupe OTI TA €AEYKTIKA TEKUAPIA MOU E£XOUME OUYKEVTPWOE €ival €NAPKN Kal KATaAAnAa yia Tn

Bepeinwon TnG EAEYKTIKAG HAG YVAOMNG.

F'voun

Katd Tn yvoupn Pacg, ol GUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napoucialouv
€UAoya, anod kdabe ouoiwdn dnown, TNV olkovopikn B¢on Tng Etaipeiag «ZIAHPEMMOPIKH MAKEAONIAZ
SIAMA A.E.» Kkal Twv BuyaTpik®v auTrc kaTta Tnv 31 AekeppBpiou 2010 Kal TN XPNMATOOIKOVOMIKI) TOUG
€nidoon Kai TIG TAUEIOKEC TOUC POEC YIA TN XPron nou €AnEE TNV nuepounvia autr oUuewva pe Ta Aiebvn

MpdTUna XpnuaToolkoVOUIKNG Avapopdc, Onwe auta £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAAwV Nopik®V kal KavovioTIKGV OspdaTanv

a) 2mnv ‘'EkBeon Aiaxeipion¢ Tou AioiknTikoU ZupPouliou nepihappaverar  ONAWON  ETAIPIKNG
OlakuBépvnonc, N onoia napexel Ta NAnpogopiaka oTolxeia nou opifovTal oTnv napdypa®o 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn oup@wvia kalr TNV avTioToiXNON Tou nepieXopevou TnG ‘EkBeong Aiaxeipiong Tou
AI0IKNTIKOU SUMPBOUANIOU UE TIC GUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, OTA

nAaiola Twv opifduevwv and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Abriva, 29 Maprtiou 2011
O OpkwTdC EAEYKTNC - AOYIOTNC

zo A AvaoTaoiog ®©. AAAAag

OPKQTOI AOTIZTEZ

Crowe Horwath. A.M. Z.0.E.A. 27021
>uvepyalopevol OpkwToi AOYIOTEC d.€.0.E.

MENoG Tng Crowe Horwath International
®wk. Néypn 3, 11257 Abrva
Ap M ZOEA 125
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4 ETNnoIEG OIKOVOMIKEG KaTAOTAOEIG
4.1 KardoTraon oIKOVOMIKNAG 0€on

2IAHPEMNMOPIKH MAKEAONIAZ 2IAMA ANQNYMH ETAIPEIA

ETroieg OIKOVOHIKEG KATAOTACEIG
yia Tnv xpRon ano 1 Iavouapiou £w¢ 31 Aekepppiou 2010

[ (Mooa os Eupm) Opilou ETaipiag
Inpei 31.12.2010 31.12.2009 31.12.2010 31.12.2009
NMEPIOYZIAKA ZTOIXEIA won
Mn KuKAO(pOPOUVTa NEPIOUCIAKA OTOIXEIO
1310xpNOIHONOIOUKEVA EVOWHATA NAYIA OTOIXEIQ 6.1 48.164.041 60.228.946 31.140.150 42.296.259
‘AUAa neplouciakd oToixeia 6.2 1.058.570 1.214.921 343.705 469.331
Enev3UoEIG Og BuyaTpIKEG 6.3 0 0 17.790.127 14.677.327
Aoina un KUKAOpOopoUVTa NeEPIOUCIaKa OTOIXEIa 6.4 70.219 86.567 41.811 47.863
AvaBaA\OUEVEG (POPOANOYIKEG ANAITHOEIG 6.16 3.464.949 2.478.507 2.317.826 1.687.906
52.757.779 64.008.941 51.633.619 59.178.686

KukAogopouvra nep 7 oToIXEIQ
Anobépara 6.5 26.133.544 27.184.942 14.847.317 17.212.035
ANaITAOEIG anod NEAATEG Kal AOINEG EPNOPIKEG anaITROEIG 6.6 61.888.731 67.003.344 45.080.032 49.508.200
NOINEG anaITioeIg 6.7 4.937.384 3.323.516 3.974.893 2.729.492
Tapiaka AiaBéaipa kai I00dUvapa 6.8 27.530.626 12.773.930 19.420.501 11.249.019
Mn KUKAO(pOPOUVTa NEPIOUCIAKA OTOIXEIQ NPOOPIZOKEVA YIa NWANTN 6.9 10.097.698 0 10.097.698 0

130.587.983 110.285.732 93.420.441 80.698.746
ZUvolo EvepynTikou 183.345.763 174.294.673 145.054.060 139.877.432

KAOAPH OEZH KAI YNOXPEQZEIZ
METOXWV TG HNTPIKAG:

MeToXIKO KEPAAaIo 6.10 13.500.000 13.500.000 13.500.000 13.500.000
Kepahaio unép To apTio 6.10 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTika kepaiaia 6.11 14.179.169 14.142.222 12.836.832 12.799.885
AnoBepaTika anod anoTiunon aKIVATWY O TPEXOUTES agjeg 6.11 958.285 958.285 0 0
XpewoTikr unepagia and eEayopa BuyaTpikng 6.11 -934.785 -934.785 0 0
AnoTeAEéTHATA €IG VEOV 6.12 -7.518.657 -1.018.095 1.908.032 5.967.437
Z0volo ISinv KEPaAainv ISIOKTNTAOV PNTPIKAG (a) 30.059.012 36.522.626 38.119.864 42.142.322
Aikai®paTa peiowniag (B) 6.13 511.495 1.917.097

Zivolo 13imv kepahaiov (y) = (a)+(B) 30.570.507 38.439.723 38.119.864 42.142.322
YMNOXPEQZEIZ

MakponpoBEOHEG UNOXPEWTEIG

MakponpoBeCEG DAVEIQKES UMNOXPEWNTEIG 6.14 14.189.045 80.077.286 5.000.000 65.483.841
Enixopnynoeig NepIOUIaK®Y OTOIXEIWV 6.15 663.442 783.707 0 0
AvaBaANOUEVEG (POPOAOYIKEG UMOXPEWOEIG 6.16 0 0 0 0
MPoBAEWEIG yia NAPOXEG OTOUG EPYAlOHEVOUG 6.17 1.240.522 1.276.968 1.136.552 1.166.203
\OINEG UAKPONPOBETHIEG UNOXPEWOEIG 6.18 362.600 0 362.600 0
Z0VOAO HAKPONPOBECHWV UNOXPEDTEWV 16.455.608 82.137.961 6.499.152 66.650.044

BpaxunpoOeoEG UNOXPEWCEIG

BpaxunpoBeopieg SavVelakeG UNOXPEGOEIG 6.14 32.789.818 24.975.852 10.455.745 8.026.354
MPOPNBEUTES KAl CUVAPEIG UMOXPEDTEIG 6.19 27.747.257 20.953.213 22.031.858 16.707.320
MakponpoBECHEG UNOXPEDOEIG IANPWTEEG OTNV ENGHEVN XPrion 6.14 65.480.090 0 59.875.574 0
NoInég UNoXpEQTEIG 6.19 9.416.307 7.040.229 7.764.008 6.069.836
Tpéxouoeg POPONOYIKEG UNOXPEWTEIG 6.19 886.176 747.694 307.859 281.556
ZUvoho BpaxunpoOEoH®V Unoxpé 136.319.648 53.716.989 100.435.044 31.085.066
ZUvoAo YNoxXpeoewv (3) 152.775.256 135.854.949 106.934.196 97.735.110
ZUvolo KaBaprg ©€ong kal Ynoxpewoewv (y)+(5) 183.345.763 174.294.673 145.054.060 139.877.432

O1 akOAOUBEG ONUEIMOEIG anoTEAOUV avanodonacTo THAKHA TWV OIKOVOUIKWOY KATAGTACEWV.
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4.2 Kardoraon ocuvoAikoU £1008HATOG

Etnoia Oikovopikn ‘EkOgon
Aexépppiog 2010

(Mood og Eupw)

ZIAHPEMIMOPIKH MAKEAONIAZ *TAMA ANQNYMH ETAIPEIA
ETroieG OIKOVOHIKEG KATACOTACEIG
yia Tnv xprion andé 1 Iavouapiou ¢w¢ 31 AskepBpiou 2010

Znp.
6.20
6.21

KUKAOG £pyacimv

KOOTOG NWANCEWY

MikTa k€pdn/ (gnpieg)

N\oind €00da

[EE00a BloIkNTIKAG AeiToupyiag

[EE00a AeiToupyiag dlaBEoewg

\oina €€o0da

Képdn/ (Enpisg) npo @opwv , Xpnu/kwv kai
ENEVOUTIKOV ANOTEAECHATOV
XpnHaTooIkovopikO KOaTog (kabapod)

EnevOUTIKG anoTeAéopara

[Ecoda and pepiopata

Képdn/ (gnuiec) npo popwv

Meiov: @oOpol

Képdn/ ({npicg) peTa anod gopoug and
ouvexI{opeveg dpacTnpioTnTEG (a)

Képdn/ ({nuieg) pera and popoug and
Blakoneioeg dpacTnpioTnTeg (B)

Képdn/ ({npicg) peTa anod gopoug and
ouveXIOpEVEG Kal S1AKONEICEG SpACTNPIOTNTEG

(a)+(B)

6.22
6.23
6.24
6.25

6.26
6.27
6.27

6.28

Katavépovral ge:
MeToxoug ETaipiag
AlkaipaTa peloyneiag
[AoinG ouvoAika €0oda 6.29
AvTioTaBpion kivdUvou diakUpavong enitokiou (swap)
Suval\aypaTikég Slapopég

[AvaBalopevn popoloyia kaT. Aleup €100d

[AoinG ouvoAIkG €003 HETG and Ppopoug

ZUYKEVTPWTIKA CUVOAIKA £008a HETA and popoug

IOIOKTNTEG UNTPIKAG
AlkaiwpaTa Meioynogiag

Képdn/ ({nHieg) HETG ano POPOUG ava PETOXN-OE

eupis 6.30

MPOTEIVOUEVO PEPIGHA AVA PETOXN)- OE EUP® 6.31

[AnooBéoeig

KEpdn/ ({nuieg) npo popwv, TOKWV Kai
anooBéoewv (EBITDA)

OpiAou ETaipiag
1/1-31/12/2010 1/1-31/12/2009 1/1-31/12/2010 1/1-31/12/2009
119.842.229 120.136.621 70.747.383 76.137.766
-109.892.184 -121.659.308 -65.132.295 -79.691.521
9.950.045 -1.522.687 5.615.087 -3.553.755
4.021.404 4.094.425 3.638.152 3.818.307
-4.569.357 -5.299.948 -2.422.771 -2.962.182
-10.306.282 -10.689.957 -7.849.422 -8.391.110
-1.388.418 -2.006.913 -662.164 -1.765.344
-2.292.607 -15.425.078 -1.681.118 -12.854.085
-6.217.764 -5.513.361 -3.622.545 -2.928.347
20.624 -21.021 10.640 -5.604
0 0 0 100.800
-8.489.747 -20.959.461 -5.293.023 -15.687.236
1.072.701 3.404.589 723.636 3.101.039
-7.417.047 -17.554.872 -4.569.388 -12,586.197
0 (1] 0 1]
-7.417.047 -17.554.872 -4.569.388 -12.586.197
-7.349.793 -17.517.961
-67.254 -36.911
-7.417.047 -17.554.872
764.513 -1.490.324 678.313 -1.215.002
28.569 -348.607 0 0
-194.397 342.775 -168.330 279.451
-6.818.362 -19.051.028 -4.059.405 -13.521.749
-6.754.717 -18.971.718
-63.646 -79.310
-6.818.362 -19.051.028
-0,7350 -1,7518 -0,4569 -1,2586
0,0000 0,0000
2.951.298 3.521.412 1.893.066 2.309.632
658.691 -11.903.666 211.949 -10.544.453

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avanoconacTo TUAKA TWV OIKOVOUIKWV KATAOTATEWV.
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ETRoia Oikovopikr) 'EkBeon

Aeképppiog 2010
4.3 Kartaoraon MeraBoAwv Kabapng Oeong
ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETNo1€G OIKOVOUIKEG KUTACTACEIG
yia Tnv xpion ano 1 Iavouapiou éwg 31 AekeuBpiou 2010
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ
OpiAog
Mood o€ eup® AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
l Ano@sparika and XPEWOTIKR
Mcr?xlké Ynép 10 GpTio Arloes'uu'rlké uno-riun?n nayiov  Ynepatia (.mc') Anors).é'cuuru €1g Sovoho AlKuld)uu:ru ZUvolo I§iwv
KEPaAaio KEPaAaia OE TPEXOUOEG gEayopa véov Meloynpiag KepaAaiov
atiec BuvaTpikng
'YnoAoina 01.01.2009 13.500.000 9.875.000 14.099.071 958.286 -934.785 17.902.979 55.400.551 2.021.607 57.422.158
MeTaBoAég kaBapng 8éong 01.01 - 31.12.2009
Alavepn6évTa pepiopara 0 0 0 0 0 0 ()] -25.200 -25.200
Alapopég dopoloyikol EAeyxou (Mn avayvwpiobév anoBepatiko) 0 0 -383.305 0 0 383.305 (1] 0 0
TakTiko anoBepaTiko and képdn npony Xpnong 0 0 26.704 0 0 -26.704 0 0 0
A@opoAoynTa anoBepaTika and képdn npony Xpnong 0 0 305.958 0 0 -305.958 (] 0 0
AnoTipnon dikiawpaTog nNpoaipeang diKAIWPATOG ayopag HEToXwV (stock-
options) 6.11 0 0 93.793 0 0 0 93.793 0 93.793
KaBapo képdog ({npia) nou avayvwpiodnke oTnv kabapr 6on 0 0 43.151 0 0 50.642 93.793 -25.200 68.593
SUYKEVTPWTIKG GUVONIKG €000 HETA anod GOPOUG 0 0 0 0 0 -18.971.717 -18.971.717 -79.310 -19.051.028
'YnoAoina 31.12,2009 13.500.000 9.875.000 14.142.222 958.286 -934.785 -1.018.096 36.522.627 1.917.097 38.439.723
'YnoAoina 01.01.2010 13.500.000 9.875.000 14.142.222 958.286 -934.785 -1.018.096 36.522.627 1.917.097 38.439.723
MeTaBoAég kaBapng 8éong 01.01 - 31.12.2010
AUENoN NoocooToU GUHKETOXNG O Buyatpikn (e5ayopd emiNAéov NocooToU
14%) 0 0 0 0 0 254.155 254.155 -1.341.955 -1.087.800
AnoTipnon dIKIaMUAToG NPoaipeang SIKAIOHATOG ayopag HETOXWV (stock-
options) 6.11 0 0 36.947 0 0 0 36.947 0 36.947
KaBapo képdog ({npia) nou avayvwpiodnke oTnv kabapr 6£on L] [} 36.947 [} 0 254.155 291.102 -1.341.955 -1.050.853
SUYKEVTPWTIKG CUVONIKG €008 HETA anod GOPOUG 0 0 0 0 0 -6.754.717 -6.754.717 -63.647 -6.818.364
'YnoAoina 31.12.2010 13.500.000 9.875.000 14.179.169 958.286 -934.785 -7.518.657 30.059.012 511.495 30.570.507

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAOTAGEWY
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ETRoia Oikovopikr) 'EkBeon

Aeképppiog 2010
ZIAHPEMINOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETRO1EG OIKOVOHIKEG KATACOTACEIG
yia Tnv xprnon and 1 Iavouapiou éwg 31 AskepBpiou 2010
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ
Mooa o€ sup®w ETaipeia
MeTOYXI1KO . . Aoina AnoteAéopara €1 ZUvoAo Idiwv
. Ynép 1o aprio . . .
KEPAAaIo anoBsuarTika VvEov KepaAdaiov

'YnoAoina 01.01.2009 13.500.000 9.875.000 12.756.734 19.438.543 55.570.277
MeTaBoAég kabapng 6€ong 01.01 - 31.12.2009

Alagpopeg PopohoyikoU EAsyyxou (Mn avayvwpioBev anoBepatiko) -383.305 383.305 0

TakTIko anoBepaTiko ano KEPSN npony Xprong 26.704 -26.704 0

A@opoAOyNnTa anoBepaTika ano kEPdN Npony Xpnong 305.958 -305.958 0
AnoTipnon SIKIAWHPATOG NPodipeanG dIKAIOPATOG ayopdg HETOXAV (stock-options) 6.11 93.793 93.793
KaBapo képdog (nuia) nou avayvmpiodnke oTnv kabapn 6€on 0 0 43.151 50.642 93.793

SUYKEVTPWTIKG GUVOAIKG £000a WETA anod (popoug 0 -13.521.749 -13.521.749
YnoAoina 31.12.2009 13.500.000 9.875.000 12.799.885 5.967.437 42.142.322
YnoAoina 01.01.2010 13.500.000 9.875.000 12.799.885 5.967.437 42.142.322
MeTaBoAég kabapng 6éong 01.01 - 31.12.2010
AnoTijnon SIKIaWATog NPoaipeang dIKAIOPATOG ayopag HEToXwV (stock-options) 6.11 36.946 36.946
KaBapo képdog ({nuia) nou avayvmpiodnke oTnv kabapn 6éon 0 0 36.946 0 36.946

ZUYKEVTPWTIKA oUuVOAIKd €000a LETA and poOpoug -4.059.405 -4.059.405
YnoAoina 31.12.2010 13.500.000 9.875.000 12.836.831 1.908.033 38.119.864

O1 akOAOUBEG ONPEINTEIG anoTEAOUV avandonacTo THUAKA TwV OIKOVOUIKWV KATAOTACEWV.
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4.4 Kardaoraon Tapeiak®v Powv

Etnoia Oikovopikn ‘EkOgon
@ ZIAMA AE Aexépppiog 2010

2IAHPEMIIOPIKH MAKEAONIAZ 2TAMA ANONYMH ETAIPEIA
Emoieq OIKOVOLIKEG KATAOTACEIG
yia v xprjor) ano 1 Iavouapiou £u 31 AsepiBpiou 2010
ZTOIXEIA KATAZTAZH: TAMEIAKON POON XPHEHE
(Moot ce_aup)
OMINOZ ETAIPIA

1/1-31/12/2010 1/1-31/12/2009 1/1-31/12/2010 _1/1-31/12/2009
\ 5 \
|AnoTeNéoliaTa rpo gopuv -8.489.747 -20.959.461 5.293.023 -15.687.236
M\fov / peiov npoouppoyEg yia:
|ArooBecEIg 3.071.3% 3.649.812 1.893.066 2.309.632
ANOOBEEIG eniopryoUEVIV nayiav -120.265 -128.400 0
MpoRAEyEIC, 1.483.040 2.223578 631546 1.893.666
SUVEMAYHATIES SIapOpEC 280.843 30.885 0 0
AnoTeheopaTa (0000, £5000, Kepdn kal gnjieg)
EnEVBUTIKIG SPOoTNPIGTITIOC, 427.160 -1.480.447 330453 -262.168
AN N Tapsiakd é0000/£500a -55.461 -45.901 29651 0
XPECOTIKO! TOKO! Kal ouvaq £505a 8.348.376 7.182.580 4.084.184 3.243.189
MASov/psiov npooupp. yia pETap. A/opcw ke,
IGvnoTG 1) Nou oxeTijovTan PE TIG AaTToUpY.
BpaoTPIGTITEG:
Meiwon / (al&non) anoBepdmuy 1.051.39 27.644.479 2.364.718 23.116.995
Meiwon / (aUEnon) anarmoeay 2.474.253 23.780.951 2.626.202 22.024.754
(Meiwon) / alnon unoxpedioenv (MY SavEITKG) 8.503.736 -10.240.564 6.648.145 9.009.425
Msiov:
XOEWOTIKO TOKOI Kal GUVaKpr) €000 KaraBeBAnueva -7.556.359 -6.982.617 -3.347.098 -3.504.700
KaraBeRALEVO! (opal 0 715173 0 -93.560
ZUVOAO &10poGV / (EKPOGIV) aNnO ASITOUPYIKEG
SpacmpiaTTTES (0) 8.564.051 23.959.722 9.247.636 24.031.147
S ,
ANIOKTTION BUYATPIKGN, GUYYEVGN, KOIVONPAgaV Kal
NoInc enevdloEmV -1.087.800 0 -3.112.800 -2.050.000
/Ayopd evouyaTwy kal GUAwv nayiow -1.036.015 -3.135.836 -72.018 -2.487.008
FIONPGEEIG Ao MKNNOBIG. EVORTLY Kl QLAWY Ty 27120 0 2627 320251
I TOKOI EI0TIpaXBEVTEG 365.882 1.358.724 287.832 150.275
Mepiopara aonpayBévra 0 0 0 100.800
ZUvoAO &10poa / (EKPOGIV) ANO ENEVOUTIKEG
Spacmpiomres (B) -1.730.813 -1.777.162 -3.523.359 -3.965.682
X R ,
Eionpd&ag ano exdobévra/ avaNnpévra davaa 8.430.621 1.599.189 2.447.205 0
EEopiceig aveiow 271.672 -23.091.719 0 -19.505.864
EEOPOEIG UNOXPeoEwv and Xpnky/kés HIoBhoeg
(xpeoNUoial) -235.490 -355.270 0 4398
ZUVOAO E10POGV / (EKPOGIV) aNG XPNHIATODOTIKEG
SpacmpioTTTeg (v) 7.923.459 -21.847.800 2.447.205 -19.510.262
KeBapn asgnon / (peioon) ora Tapaaki Siabéoipa
e 10030vapia nepiodou (a)+HB)Hy) 14.756.697 334.760 8.171.482 555.203
Tapsiakt SiaBéoipa Ko 1000UVaLa EVapENG XPNoTS 12.773.930 12.439.170 11.249.019 10.693.816
Tapaiaka SiaBéoipa kar 10030vapa AENG Xpnong 27.530.627 12.773.930 19.420.501 11.249.019

O1 akOAoUBEC ONUEIWOEIC anoTeAOUV avanoanacTo TUMHA TWV OIKOVOUIKWV KATAOTACEWV.
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5 ZInpaiwoeig eni Twv ETNoiov Oikovopikwv KartaoTaoewv XpRoews 2010

5.1 Tlevikég nAnpogopieg yia Tnv ETaipia kai Tov ‘OpiAo

H pntpikiy Etaipia «ZIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» SpacTnpionoleital oTnv
KATEPYAoia Kal To Pnopio Tou Zidrpou (XaiupBa).

H Etaipia €xel Tnv pop®n Tnc Avawvupou ETaipiag pe €0pa To Xahavopi (Bao. Mewpyiou 30, T.K. 15233) kai
KevTpika ypageia dioiknong ota OivopuTa BoiwTiag oto 54° xiAidueTpo TnG EBvikg Odou ABnvwv-Aapiag, T.K.
32011, n dievBuvon Tou diadikTUou TNG gival www.sidma.gr Kal €ival €IonyhEvn 0To XpnuaTioThpio ABnvwv
(kAGdoc Baoikd MEtalha). Me Baon Tnv anogaon Tou A.Z. Tou Xpnuariotnpiou anod Tic 12/4/2010 o1 YeTOXEC
NG ETaipiag dianpaypartetovTtal oTnv KaTnyopia eniTrpnongc.

2T Evonoinuéveg OIKOVOUIKEG KaTAoTAoel TG xpnong 2010, ektog and Tnv etaipeia ZIAMA A.E.
nepIAapyBavovTal kai ol KaTwoI ETAIPiEC:

H kata 94% OBuyatpikny «MANEAKO A.E.» n onoia dpaoTnplonolsital oTny napaywyn UAIK®OV €NIKAAUWNG Kal
neTacudTwy, n €dpa Tng onoiac eivalr XaAavopr (Bao. lMewpyiou 30, T.K. 15233) pe kevrpikd ypageia
Oloiknong, ota OivoguTa BoiwTiag oTto 54° xIAidpeTpo TnG EBvikic Odou ABnvwv Aapiac.

H katd 100% BuyaTpikr} ETaipia cuppeToxwv (holding) "SIDMA WORLDWIDE LIMITED" pe £€6pa Tnv Kunpo n
onoia 1dpUBnke TN xpnon 2005.

O1 katd 100% 6OuyaTpikeg ETaipiec "SIDMA Romania SRL" pe £dpa Tn Poupavia kar "SIDMA Bulgaria S.A" pe
£0pa Tn Boulyapia, Ye idlo avTiKeipevo dpacTnpIOTNTAG KE TN UNTPIKN €Talpeia péow Tng Kunpiakng ETaipiag
SuppeToxwv "SIDMA WORLDWIDE LIMITED".

5.2 O1 onpavTikEG AOYIOTIKEG apXEG Nou akoAouBoUvTal anod Tov ‘OpiAo kai Tnv ETaipia

MAdicio KaTAPTIONG TWV OIKOVOUIK®OV KaATACTACGEWV

O1 0IKOVOpIKEG KaTaoTdaoelg Tou OpiAou kal TnG ETaipiag nou kaAunTouv Tnv nepiodo and 1n Iavouapiou 2010
£€w¢ 31n AekeyBpiou 2010, £xouv ouvTaxBei pe Baon TNV apxn TNG ouvexoUG ENIXEIPNUATIKNAG dpacTnpioTNTAG
(going concern), Tnv apxn Twv 0edouleupevwy (accrual basis) kal eival oup@wveg pe Ta Aicbvn Mpdtuna
XpnNHaTooIkoVOMIKNG Avagpopdc (A.M.X.A), onwg auTta €xouv €kdobei anod Tnv Emirponr) AleBvwv AoyIoTIK®V
MpoTunwv (IASB) kabwg kai TIG AlEpUNVEIEG TOUG, nou &xouv kdoBei anod Tnv Emirponn Aigpunveiwv (IFRIC)
Kal €xouv gykpiBei ano Tnv Eupwnaikn ‘Evwon.

MNa ™ oUvTagn Twv €TAOINV OIKOVOUIKWV KATAoTACEWV TNG Xprnong 2010, €xouv TnpnBei ol idlEG AOyIOTIKES
apxEC nou e@apuoodnkav atnv nponyoupevn xprion 2009.

H kaTapTion TwV OIKOVOUIKWY KATaoTAoswv oUN@wva Pe Ta AMXA anaitei Tnv xpion avaAuTIK®V AOYIOTIKOV
EKTINNOEWV Kal Kpioswv oTn diadikaacia pappoync Twv AOYIOTIKWV apXwV, nou ennpealouv Ta unoioina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTONOINON EVOEXOUEVWY ANAITAOEWV KAl UMOXPEWOEWY
KaTa TNV NUEPOMNVIA TWV OIKOVOMIKWY KATACTACEWV Kabwg kal Ta napoucialopeva nood 000wy kal e£0dwv
KaTa TIC uno eEETaon XpHoEIC.
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5.3 Né&a MpoTuna kai AIEpUNVEIEG KAl Tpononoinon uPIoTapevwv MpoTunwv

Néa npoTUNA, TPOMOMNOINCEIC NPOTUNWV Kal SIEPHUNVEIEG: SUYKEKPIYEVA vEQ NPOTUNA, TPOMOMOINCEIG
npoTUNWV Kal SIEpUNVEIEC £xouv €kd0BEi, Ta omnoia €ival UNOXPEWTIKA yia AOYIOTIKEC NEPIODOUC Nou EEKIVOUV
Katda Tn OIapKeld TNG Napouoag Xpriong r METayevéoTepd. H ekTiynon Tou OWIAOU OXETIKA WE TNV €nidpacn

ano TNV £papuoyn auTwv TV VE®V NpoTUNWY, TPOMOMOINCEWV Kal JIEPUNVEIRV NApATIOETAl NAPAKAT®.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKEC VIA TV TPEXOUCA OIKOVOLIKR XPRon

ANXA 3 (AvaBewpnpévo) «Zuvevaoel Enmixeipoemwv> kai AAMN 27 (Tpononoinuévo) «EvonoinuEVeg
kai ISiaiTepeg O1KOVOMIKEG KaTAOTACEIG»

To avaBewpnuévo AMNXA 3 eiodyel pia ogipd aA\aywv OTO AOYIOTIKO XEIPIOUO OUVEVWOEWV ENIXEIPAOEWY Ol
oroieg Ba ennpeagouv To Nocgd TNG avayvwploBeioac unepagiac, Ta anoTeAéouaTa TnS avapepoPevng NeEPIOdOU
oTnNV oroia NpayPaTonolEiTal N anokTnon EMIXEIPNOLWY KAl Ta UEMOVTIKA anoTeAéopata. AUTEC ol alayég
nepiAayBavouv Tnv €fodonoinon danavwv nou OXeTICovTal PE TNV AnOKTNON Kai TNV  avayvapion
JeTayevéoTepwV PeTaBoAwv oTnv gUAoyn afia Tou evdexduevou Tipnpatoc (“contingent consideration”) orta
anoTeAéopara. To Tpononoinuévo AAM 27 anaitei ouvaAAayEg nou odnyouv o€ aANayEG NOCOOTWV CUMHETOXNG
oc Buyatpikr| va kataxwpoUvTtal oTnv kabapr) Béon. To Tpononoinuévo MpOTUMO HETABAAAEI TO AoyIOTIKO
XEIPIOKO yia TIG {nuieg nou npayuaronoloUvTal and BuyaTpikn €Taipeia kabwe Kal TNG anwAEIag Tou eAéyxou
BuyaTtpiknc. EmnAgov, divetal n duvaToTnTa €MIAOYAC, O KABE OUVEVWON ENIXEIPOEWY, O ANOKTWV Va EMIYETPA
TUXOV U €EAEYXOUOA GUMETOXI OTOV AMOKTWHEVO £iTE TNV €UAoyn agia €iTe 0To avaloylkd NOCOaTO TOUC EMi
TNG HN EAEYXOUOCAG CUMMETOXNG, TwV KaBapwv avayvwpiolhwy MEPIOUCIAKWV OTOIXEIWV TOU anokTwevou. O

'OINoG epappolel auTeg TIC aAayég ano Tnv 1n Iavouapiou 2010.

ANXA 2 (Tpononoinon) «Mapoxég nou EEaptavral and Tnv Aia Tov MeToxmv>»

2KoMnog TnNG Tpornonoinang €ival va anooagnvioel To nedio papupoync Tou AMXA 2 kal To AOYIOTIKO XEIPIOHO
yla TIC aMOIBEC Nou €EapTwvTal anod Tnv a&ia Tng JETOXNG Kal dlakavovilovTal ToIC JETPNTOIC OTIC EVOMOINWEVEC
I ATOMIKEC OIKOVOMIKEC KATAOTACEIC TNG OIKOVOMIKNAC ovTOTNTAG nou AaupBdvel ayabd ry unnpecieg, oTav n
OIKOVOUIKI OvTOTNTa Jev £XEl kapia unoxpEwaon va EoPANCEl TIC auoIBEC Nou eEapTwvTal ano Tnv agia Twv

heToXwv. H Tpononoinon autr dev ennpeddel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

AAN 39 (Tpononoinon) «XpnHaToolikovouika Héaga: Avayvapion kal Empérpnon»

H napoloa Tpononoinon anooagnvidel Tov TPOMNO e Tov onoio Ba énpene va epapuolovTal, 08 GUYKEKPIUEVEG
NEPINTWOEIC, Ol APXEC NMou kaBopilouv katd noco &vac avTioTadbuIlOPEVOG KivOUVOC I THAKA TWV TAUEIOKWY
POWV EUNINTEI OTO NEJIO EPAPHOYNC TNG AOYIOTIKNG avTIoTaduIonG. O 'OpiAog e@apudlel auTeg TIG aAAayEg and

v 1n Iavouapiou 2010.

32




Etnoia Oikovopikn ‘EkBson
@ ZIAMA AE Aeképppiog 2010

IIAHPEMNOPIKH MAKEAONIAE

EAANXA 12 - Zuppowvieg NMNapaxwpnong (cupgwva pe Tnv uloBetnon ano tTnv EE, spapuoleral yia Tig

£TROIEC NEPIODOUC Nou Eekivouv Thv N WeTd Tnv 30 Maptiou 2009)

H diepunveia avagepeTal OTIC ETAIPEIEG MOU CUPHMETEXOUV O€ OUMQWViEG napaxwpnone. H diepunveia auTn dev

£xel epappoyn atov ‘OpiAo.

EAAMXA 15 — ZuppmViEG YIa THV KATACKEUR AKivnTNG NEpiouciag (CUUQWVA Ue TNV UI0BETNON anod Tnv

EE, sqpapuoleral via Tic Tnolec nepiddouc nou Eekivouv Tnv N werd tnv 1 Iavouapiou 2010)

H Olepunveia ava@épeTal oTOUG UQIOTAPEVOUC OIAQOPETIKOUG AOYIOTIKOUC XEIPIOMOUG yia TIC NWANCEIG
akivnTng neplouciag. MePIKEC OIKOVOUIKEG OVTOTNTEG avayvwpilouv To €0000 CUPPWvVA Pe To AAIM 18 (dnA.
OTavV PETAPEPOVTAI 01 KiVOUVOI Kal Ta OPEAN KUPIOTNTAG TNG akivnTnG NEPIOUTiAC) Kal AAAEC avayvwpilouv To
€0000 avaloya pe To aTadio OAOKANPWONG TNE akivnTng NEPIoUciag oup@wva Pe To AAM 11. H diepunveia
olacagnvilel nolo NPATUNO NPENEI va EQAPUOCTEl 0 KABE nepinTwon. H diepunveia dev €Xel Epapuoyn oTov
‘Ouiho.

EAANXA 16 - AvTioTaOuiosIg piag kadapng enEvauonG o EKHETAAAEUON OTO £§WTEPIKO (CUUPWVA
e Tnv vloBeTNon anod Tnv EE, epapudleTal yia Tiq ETAOIEG NePIOOOUG Nnou EeKIVouv Thv N Peta Tnv 1 Touhiou
2009)

H diepunveia £xel epappoyr o€ Hia OIKOVOUIKT] OVTOTNTA nou avTioTabpilel Tov kivduvo &Evou vopiouaTog nou

npokunTel and kabapr €névouon TnG O EKMETANEUON OTO €EWTEPIKO Kal NMANPEI TOUG OPOUC YIa AOYIOTIK)
avTioTaduiong oUppwva Pe To AAM 39. H diepunveia napéxel odnyieg oXeTIKA e Tov TPOMO PE ToV onoio Wia
OIKOVOMIKN] OVTOTNTA Mpenel va kabopiosl Ta nood nou avaTta&ivoyouvral and Ta idla ke@dlaia ora
anoTeAEoATa TOOO yid TO PECO AVTIOTABUIONG 000 Kal yia To avTioTabuilopevo aToixeio. H digpunveia dev
£xel epappoyry otov ‘Opiho, kabw¢ o ‘OpIhog Oev epapupolel AOYIOTIKR avTIoTABuIong yia onoladnnoTe

£NEVOUON OF EKPETAAMEUCN OTO EEWTEPIKO.

EAANXA 17 «Aiavoun Hn XPNHATIK®OV MEPIOUCIAKAOV OTOIXEIWV OTOUG HETOXOUG» (QUUQWVA LE TNV

ui0BeTnon and Tnv EE, s@apudleTal yvia TIC ETACIEC NEPIODOUC Nou Eekivouv Tnv 1 YeTa Tnv 1 Iouhiou 2009)

H Oiepunveia napexel kabodrnynon oTov AOYIOTIKO XEIPIOPO Twv akOAouBwv pn agoiBaiwv (non-reciprocal)
Olavopwv OTOoIXEiwV €vepynTikoU and TNV OIKOVOMIKR) OVTOTNTA OTOUG WETOXOUG MOU EVEPYOUV Und Tnv
IDI0TNTA TOUC WG METOXOI : a) OIAVOUEC KN XPNUATIKWV OTOIXEIWV evepynTIkoU Kai B) S1avopEc mou divouv
OTOUG METOXOUG TNV €MAoyr anoAaBnc €iTe Un XPNHATIKWV OTOIXEIWV EVEPYNTIKOU €iTE WeTpNTWV. H dipunveia

auTn Oev ennpPeadel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

EAANXA 18 «MeTaBIBACEIC NEPIOUCIAK®OV OTOIXEIOV and NeAATEG» (CUUQWVA PE TNV UIOBETNON ano

TnVv EE, e@apuodeTal vid TIC ETNOIEC NEPIODOUC Mou EgkIvouv TNV N ueTda TNV 1 NoguBpiou 2009)

H Olepunveia dieukpiviel TIG anaimioei Twv AMXA yia TIG CUPQWVIEG OTIG OMOIEG N OIKOVOMIKY) OVTOTNTA
AayBaver and évav neAdTn €va evOwUATO MEPIOUCIAKO OTOIXEIO, TO OMOoI0 MPEMEl OTn OUVEXEID vd

XPNOILOMOINCEl yia va napéxel oTov NeAdTn Tn Ouvexn nNpocoBacn o€ ayabd r| O UNNPECIEG. Z€ OPIOHEVEC
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NEPINTWOEIC, N OIKOVOUIKN ovTOTNTA AauBavel HeTpnTa and €vav neAATn nou npénel va Xpnoigonoindouv povo
yla TNV anokTnon r TNV KaTaoKeUr ToU EVOWUATOU nepiouaiakoU aToixeiou. H diepunveia dev €xel E@apuoyn

aTtov ‘Opio.

TpononoiNosiC og NEOTUNd MoU_anoTsAoUV £va TUNAUd TOU NPOYPAUUATOC £TNOIWV BEATIOOSWV yia To 2009

Tou SAAM (ZupBouAio AieBvav AoyiaTikwv MNpoTunwv)

Ol napakdTw TPOMOMOINCEIC MEPIYPAPOUV TIC CNUAVTIKOTEPEG AAAYEC Mou uneiogpyovtal ota AMXA g
£NaKOAOUBO TWV ANOTEAEOUATWV TOU E£TACIOU NPoypduuaToC BeATiwoswv Tou ZAAM nou dnPOCIEUTNKE TOV
Anpihio Tou 2009. O1 NapakaTw TPOMOMOINCEIC ICXUOUV YIa TNV TPEXOUOA OIKOVOUIKH Xpnon. Eniong, spocov
Oev avagepeTal OIaMOPETIKA, Ol TPOMOMOINOEIC AUTEC Oev €XOUV ONMUAVTIKN ENNTWON OTIC OIKOVOMIKEG

KATaoTaoelg Tou OpiAou.

ANXA 2 «Mapoxég nou EEapravral anod Tnv A§ia Tov MeToxwv>»
H Tpornonoinon eniBeBaiwvel OTI oI €I0QOPEG MIAG ENIXEIPNONG yia T ouoTacn piag koivonpa&iac kai ol

ouvaAAayeg koivoU eAéyxou eEaipolvTal and To nedio e@appoyng Tou AMXA 2.

ANXA 5 «Mn KukAogopoUvra Mepiouciaka ZToixeia nou Katéxovrar npog MoAnon kai
Alakonegioeg ApaoTnpIOTNTEG
H Tpononoinon anooagnvilel yvwoTOMOINCEIC Mou anairouvral 60ov agopd Td Hn  KUKAOQOpOoUvVTa

MEPIOUTIAKA OTOIXEIA NOU KATATACOOVTAI WG KATEXOHEVA NPOG NWANGN 1 TIG dlakoneioeg dpacTnpIOTNTEG.

ANXA 8 «KAado1 ApacTnpIioTATOV>
H Tpononoinon napéxel dIEUKPIVIGEIC OO0V apopd TNV YVwaoTonoinan nAnpoQopimv OXETIKA JE TA NEPIOUCIAKA

OTOIXEIa TOU TOpEQ.

AAN 1 «Mapougiaon Twv Oikovopikwv KaraoTaoewv>»
H Tpononoinon napéxel OIEUKPIVIOEIG OTI 0 mBavog dlakavoviopog MIAg UnoXpEwong ME Tnv €kdoaon

OUMHETOXIKQV TITAWV D&V EXEI OXEON HE TNV KATATAEN TNG W KUKAOPOPOUV N U KUKAOQPOPOUV OTOIXEIO.

AAN 7 «KataoTaosig Tapeiakav Poov>
H Tpononoinon anaitei 6T poévo ol dandvec nou KATAAyouv OE £va avayvwpIOUEVO MEPIOUTIAKO OTOIXEID

OTNV KAaTaoTaon TNE OIKOVOUIKNG B£0NC YNOPOUV va KATaTaooovTdl WG ENEVOUTIKEC dpaaTnpIOTNTEC,
AAIN 17 «MI00®OEIG»

H Tpononoinon napexel JIEUKPIVIOEIC WG MPOG TNV KATATAEN TwV HICBWOswv ynnedwv Kal KTIpIwV wC

XPNHATODOTIKEC I ASITOUPYIKEG MIOBWOEIC.
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AAN 18 «’Ecoda>»
H Tpornonoinon napéxel NpdoBeTn kabodrlynon OXETIKA WE TOV kaBOPIOPO WG MPOG TO AV N OIKOVOMIKN

OVTOTNTA EVEPYEI WC NPAKTOPEUOUEVOC/EVTOAEAC 1) NPAKTOPAC.

AAN 36 «Anopginon Agiag MNepiouciak®V ZTOIXEIWV>
H Tpononoinon Oieukpivilel OTI N PeyaAUTEpn Hovada dnuioupyiag TAUEIOK®Y POWV OTNV onoia npénel va
EMIYEPIOTEI N unepa&ia yia TOUC OKOMOUC TOU €AEYXOU AMOUEIWONG €ival €vac AEITOUPYIKOG TOMEAC ONWG

opiteTal and Tnv napaypago 5 Tou AMXA 8 (dnAadr npiv ano Tn GUYKEVTPWON/aBpoion TV TOHEWY).

AAN 38 «AiAa Mepiouoiaka ZToixeia»

O1 Tpononoinoeig dieukpivi(ouv (a) TIC anaitioelg oUPPwva Pe To AMXA 3 (avaBswpnuévo) 6gov agopd To
AoyIOTIKO XEIPIONO TWV AUAWV NEPIOUCIAKWY OTOIXEIWV MOU AnMoKTHONKAV O Hid OUVEVWON EMIXEIPNOEWY Kal
(B) Tnv nepiypa®n Twv PeBOdWV ANOTINNONG MOU XPNOIKOMOIoUVTAl EUPEWG and TIC OIKOVOUIKEC OVTOTNTEG
Katd Tnv €nIMETPNON TNG €UAoyng a&iac Twv AUAWV MEPIOUCIAK®Y OTOIXEIWV MOU anoktnénkav ot pia

OUVEVWON EMIXEIPAOEWV Kal Ogv dlanpaydaTelovTal O EVEPYEC AYOPEC.

AAIN 39 «XpnuaTooikovolika Méoa: Avayvapion kai Empérpnon>»

O1 TpononoInoeic apopouv (a) OIEUKPIVIOEIC OXETIKA WE TNV AVTILETOMION TWV KUPWOEWV/NPOCTIMWY and
nponAnpwun daveinv w¢ napdywya oteva ouvdedepéva Pe To kUplo oupBoAaio, (B) To nedio analhayng yia
TIC OUMBACEIC OUVEVWONG ENIXEIPAOEWY Kal (y) OIEUKPIVIOEIG OTI Ta KEPON 1 {NUIEG ano avTIoTAdWIoN
TAUEIKWV POWV MIAC NPOodOKWHEVNG GUVAANaync npénel va enavaTta&ivounBouv and Ta idia kepdhaia oTa
anoTeAéopaTa oTnv nepiodo kata Tnv onoia n avrioTabuilOPeVn NPOCOOKWHUEVN TAUEIAKN por ennpedlel Ta

anoTeAéopara.

EAANXA 9 «EnavekTipnon Tov Evoopatopévev NMapayoyonvs>
H Tpononoinon dieukpiviCel 0TI n EAAMXA 9 dev 1oxUel o€ mOavry ENAveKTiUNON, KATA TNV NUEPoUnvia Tng
anoKTNnonG, TWV EVOWHATWHEVWY Napaywywv o€ cuBOAAIa NOU anokTrOnKav o€ Wia OUVEVWON ENIXEIPHOEWY

Mou agopa OIKOVOUIKEG OVTOTNTEG NMOU TEAOUV UMO KOIVO EAEYXO.

EAANXA 16 «AvTioTaOpiosig piag Ka@apng Enévduong o EKpeTaAAguon o0TO EEWTEPIKO>

H Tpornonoinon avagépel 0TI, 0 avTIOTABUION HIAC KABApnC €névOuONnG O EKPETAAEUCN OTO EEWTEPIKO,
KaTaAnAa péoa avTioTABUIONG MMopsi va KaTéxovtal and ornoladrnnoTe OIKOVOMIK OVTOTNTA EVTOG TOU
opiAou, cupnepIAaPBavopevnG TNG 10iaC €KPETAAAEUONG OTO £EWTEPIKO, £POCOV NMANPOUVTAl OPIOHEVEG
npoUnoBEaelc.
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MNpdTuna kai AIEpUNVEIEC UNOXPEWTIKEC ANO NEPIOdOUC Nou EKIvouy TNV 1 YeTd ano 1 Iavouapiou 2011

ANXA 9 «XpnHATOOIKOVOMIKA pEoa» (£QapUoleTal OTIG ETNTIEG AOYIOTIKEG NEPIGDOUG Mou EEKIVOUV TNV i

ueTa Tnv 1n Iavouapiou 2013)

To AMNXA 9 anoTeAei To NPWTO PEPOG TNC NPWTNG PACNC 0To £pyo Tou ZAAM (ZupBoUAIo AlEBVwV AOYIOTIKWY
MpoTUnwv) yia TV avTikataoTtaon Tou AAM 39. To ZAAM okonelel va enekTeivel To AMXA 9 kata Tn didpkela
Tou 2010 €101 woTe va npooTeBoUv VEEC ANAITACEIC yid Tnv TA&ivounon Kal Tnv €nPETPNON TWV
XPNHATOOIKOVOUIKWV UMOXPEWTEWY, TNV anoavayvmpion TwV XpNHUATOOIKOVOUIKWV JECWY, TNV anopEeinan TnE
a€iac, kalr Tn AoyioTIkr avTioTaopionc. To AMXA 9 opiel 6TI OAa Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA GTOIXEId
EMNIPETPWVTAI ApYXIKa oTnv €UAoyn a&ia Toug ouv, OTNV MEPINTWON EVOG XPNUATOOIKOVOUIKOU MEPIOUCIAKOU
oToIXeiou nou dev €ival oTnv eUAoyn a&ia PEOW TWV ANOTEAEOPATWY, GUYKEKPIMEVA KOOTN ouvaAAaywv. H
METAyEVEDTEPN EMIMETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV VIVETal €ITE OTO anooBeouEvVo
kOOTOC €iTe oTNV €UAoyn aia kal eEapTdTal anod To EMIXEIPNUATIKO HOVTEAO TNG OIKOVOUIKNG OVTOTNTAC OXETIKA
JE TN OlaxEipIon Twv XPNHUATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWY KAl TV CUMBATIKWV TAPEIAKWY POWV TOU
XPNHATOOIKOVOUIKOU MeplouciakoU aToixeiou. To AMXA 9 anayopeUsl enavaTa&ivVounoelC, EKTOG ano OnAvieg
NEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAC AAAGEEl, Kal OTNV MPOKEIMEVN
NepiNTWON N OIKOVOUIK OVTOTNTA anaiTeiTal va €navata&ivounosl MEMOVTIKG Ta  ennpealOpeva
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId. ZUM@WVA HE TIC ApXEC Tou AMXA 9, OAec ol enevdUOEIC O€
OUMMETOXIKOUG TITAOUG MpENEl va eniNeTpwvTal o gUAoyn agia. EvrouTolig, n dioiknon €xel TNV eniAoyn va
napouaialel ota Aoind ouvoAikd €000a Ta NpaypaTonoinfévTa kal Pn npayuatonoinévra kepdn kai {nMIEC
€UAOYNG a&iag CUMPETOXIKWY TITAWV NMoU JgV KATEXOVTAI NPOC ELMOPIKI EKMETAAEUDN. AUTOC 0 NPOCdIOPICHOC
yiVETal KaTa TNV apxIKn avayvopion yiad KAbe £va XpnUATOOIKOVOUIKO HECO EEXwPIOTA kal Oev WMopei va
aMaEel. Ta kEPON kal ol {NUIEC eUAoyNG aiac Oev PETAPEPOVTAlI OTA AMOTEAEOUATA WETAYEVECTEPA, EVM Td
£€00da ano pepioyarta Ba ouveyioouv va avayvwpilovral oTa anoteAéoparta. To AMXA 9 katapyei Tnv eEaipeon
TNG ENIPETPNONG O KOOTOC YIA TIC HN EIONYUEVEC HETOXEC KAl TA NAPAYWYA OFE HN EICNYMEVEG HETOXEC, AAAG
napéxel kabodrynan yia To NOTeE To KOOTOG YMNOPEI va €ival avTINpOoWNEUTIKN eKTiNON TN eUAoyng a&iac. O
‘'Ouihoc Bpiokeral oTn diadikaagia ekTipnong TnG nidpaonc Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAOTACEIG. To
AMXA 9 dev pnopei va epappooTel vwpiTepa ano Tov ‘Opiho dIOTI dev €xel uIoBeTnBei and Tnv Eupwnaikr)
‘Evwon. Movo 6tav uioBetnBei, o ‘'Opihog Ba anogaaoioel eav 6a epapuooel 1o AMXA 9 vwpitepa ano tTnv 1

Iavouapiou 2013.

AAN 12 (Tpononoinon) «®opol £100dNHATOG>» (eAPUOlETAl yid ETAOIEG AOYIOTIKEG MEPIOOOUG MOU

Eekivouv TNV 1 petd Tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAM 12 napéxel Wia NPAKTIK WEBOdO yia TNV €mPETPNON Twv avaBarAopevwv
(POPOAOYIKWY UMOXPEWOEWY Kal avaBaAOPeEVWV (POPOAOYIKOV MEPIOUCIAKWY OTOIXEIWY OTav €neVOUTIKA
akivnTa enpeTpvTal e Tn HEB0dO euloyng afiac oupwva pe To AAM 40 «EnevdUceic og akivnTa».
SUMQwva pe To AAM 12, n empéTpnon TnG avaBaiopevng gopoloyiac €apTaTal and Tov TPOMo nou n

OIKOVOMIKN] OVTOTNTA aVAUEVEI VA AVAKTNOEl TO MEPIOUCIAKO OTOIXEID: MECW TNG XPNONG TOU 1 MECW TNG
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nwAnonc. Aoyw TnG dUoKoAIag kai UMOKEIKMEVIKOTNTAC OTOV KABoPIoPO TOU TPOMoU avakTnong Tne a&iag otav
TO €NeVOUTIKO aKivnTo eNIPETPATAl o€ €UAoyN a&ia oUpewva Pe To AAI 40, n Tpornonoinan auTn l6ayayel TV
unobeon OTI To enevOUTIKO akivnto 6a avaktnBei e€'oAokAnpou péow TNG NwAnonc.  AuTh n unobeson
KATappinTeTal €AGv To €NeVOUTIKO aKIvITO ANOOBEVETAl KAl ANOTEAEI WEPOG EVOG EMIXEIPNUATIKOU HOVTEAOU
OMouU 0 OKOMOC €ival va avakTnBoUV Ta OIKOVOUIKA OQEAN NMOU €UNEPIKAEIOVTAl OTO ENEVOUTIKO AKIVITO HECW
TNG Xpnoncg Tou kai Oxl YEow TnG nwAnonc. H unoBeon autrhy dev kaTappinTeTal yia ynneda nou eivai
€nevOuTIKA akivnTa, eneidn n a&ia Twv ynnedwv Unopei va avaktndei Yovo PEow nwAnong. H Tpononoinon

auTr) dev €xel akdun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 24 (Tpononoinon) «M'vwoTonoINoeIG OUVAESEPEVWV HEPWV> (EQAPUOLETAI YId ETNOIEC AOVIOTIKEC

nep10douc nou Eskivouv Tnv ) gera Tnv 1" Iavouapiou 2011)

H napouca Tpononoinon enixelpei va PEIWOE TIC YVWOTOMOINCEIC TWV OUVAAaAywVv avapeod o guvdedepEva
MEpn dnuoaiou (government-related entities) kar va anooagnvioel Tnv évvoia TOU CUVOEDEUEVOU HEPOUC.
JUYKEKPIMEVA, KATAPYEITAI 1 UMNOXPEWON TWV OUVOEDEUEVWV HEPWV ONUOCIOU va YVWOTOMOINCOUV TIG
AenTopEPElEC OAWV Twv ouvalhaywv pe To dNUOGCIo Kal PE AAAa ouvOedepeva pépn Onpoaiou, anocagnvilel
Kal anAorolei Tov opIoUd Tou oUVOEDEPEVOU EPOUC Kal ENIBAAAEI TNV YVWOTOMNOINGN OXI HOVO TWV OXECEWV,
TWV OUVAAAY®V Kal TwV unoAoinwv avapeod ota ouvoedepéva PEPN ald Kal Twv OEOUEUCEWY TOGO OTIC
ATOMIKEG OGO Kal OTIG EVOMOINKUEVEG OIKOVOUIKEG kaTaoTaoelG. O ‘OuiAog Ba epapudoel auTeg TIG aAayeg and

TNV NUEPA Nou TiBevTal o€ papyoyn.

AAIN 32 (Tpononoinon) «XpnuaTooikovolika péca: NMapouaoiaon» (sapudleTal vid £TNOIEC AOVIOTIKEC

nep10douc nou Eskivouv Tnv ) UeTa Tnv 1" deBpouapiou 2010)

H napouoa Tpononoinon Napexel ENEENYNOEIC OXETIKA E TOV TPOMO WE TOV OMoIo OpIoUEVA dIKAIWKATA NPEME
va Ta€ivounBolv. Zuykekpipéva, dIkaiwpaTd, SIKaiwPaTa npoaipeonc N dIKaiwpaTa ayopdc WETOXNG yia TNV
anoKTNON OUYKEKPIYEVOU apiBuoU 10wV CGUMPUETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG Yid £va
OUYKEKPIMEVO MOCO OMOIOUDNMOTE VOUIOUATOC AnoTEAOUV OUMHETOXIKOUG TITAOUC €AV 1 OIKOVOUIKN ovTOTNTa
NPOOPEPEl AUTA Ta dIKAIMKATA, JIKAI®PATA NPOdIPEONC I JIKAIWKATA ayopdc WETOXAC avaAoyikd ge OAoUG
TOUC UQIOTAPEVOUG WETOXOUG TNG id1a¢ kaTtnyopiac Twv 10iwv, PN napaywywyv, CUUMETOXIK®WV TiTAwv. H

OUYKEKPIUEVN Tpononoinon dev avapeveTal va €XEl ENidpacn OTIC OIKOVOMIKEG KATAoTAoEIC Tou OpiAou.

ANXA 7 (Tpononoinon) <«XpnuaroolkovopikG Méoa: [vwoTonomnoeig» - HeTaBIBAceIg

XPNHATOOIKOVOHIKGV NEPIOUCIAK®V OTOIXEIWV (papudleTal yia TM0IEC AOYIOTIKEC NEPIODOUC NoU EeKIVOUV

TnVv f pera Tnv 1" Iouliou 2011)

H napoloa Tporonoinon NApéEXel TIC YVWOTOMOINCEIC Yia METABIBACUEVA XPNUATOOIKOVOUIKA MEPIOUTIAKA
oToIXeid mou Oev €xouv anoavayvwpioTei €E'0AokAnpou kabw¢ Kal yia PeTaPIBacueva XpnHATOOIKOVOUIKA
MNEPIOUCIAKA OTOIXEIA NMOU €XOUV anoavayvwplioTel e5'0AokArpou aAAa yia Ta onoia o ‘OpIAoG €xel ouvexIlouevn
avapeiEn. Mapéxel eniong kabodrynon yia TNV pappoyn TwV anditoudevVwV yvwaTonoinoswv. H Tporionoinon

auTn dev £xel akoun uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.
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EAANXA 19 «Aiaypa®r] XpnHATOOIKOVOUIK®V YMOXPEWOEWV HE OCUHHETOXIKOUG TiTAOUG»

(sapuoleTal yia £TNoIEC AOYIOTIKEC NEPIODOUC Mou EekIvouv TV ) PeTda Tnv 1 Touhiou 2010)

H Aiepunveia 19 ava@éperal 0To AOYIOTIKO XEIPIOWO and TNV OIKOVOUIKN OvVTOTNTA NMOU £KOIOEI OUPHPETOXIKOUG
TITAOUG O€ €vav MIOTWTN, MNPOKEIMEVOU va OlaKavovioTel, OAOKANPN N &v MEPEL, MId XPNHUATOOIKOVOUIK

unoxpéwon. H dieppnveia auTn Oev £xel epappoyn atov ‘Ouiho.

EAANXA 14 (Tpononoinon) «Opia Meplouciak®v ZToixeiwv KaBopiopévwv Mapoxwv, EAdxioTo

AnaiToUHevo ZIXNUATIOHEVO KEPAAaio kai n aAAnAenidpaocn Touc» (sapuoleTal yid TIC ETNOIEC

AOVIOTIKEC NEPIOdOUC Nou Egkivouv TNV A UeTd Tnv 1 Iavouapiou 2011)

O1 TpononoInosig epapuolovTal O MEPIOPICUEVEG MEPINTWOEIC: OTAV N OIKOVOUIKN OVTOTNTA UMOKEITAl OF
€NAXIOTO anaiToUPEVO OXNUATIOKEVO KEPAAAIO kal npoBaivel o€ Npdwpn KaTaBoAn Twv EI0POPWY yia KAAuyn
autoVv TWV dnaimnoswv. OI TPOMOMOINOEIC AUTEC EMITPEMOUV OE Mia TETOId OIKOVOMIKR OovToTnTA VA
QVTILETWNIOEl TO OPEAOC and pia TEToId MPOWPN MANPWHN WG NEPIOUTIaKO OToIxeio. H diepunveia dev £xel

g@appoyn atov ‘OpiAo.

TpononoiNoeIC_0s NpoOTUNA Nou anoTeAoUV £va TUNAWUA TOU MPOYPAUpaTos ETHOINV BEATIOOEWY yia To 2010

Tou SAAM (ZupBouAio AieBvav AoyiaTiKwv MNpoTunwv)

OI napakdTw TPOMOMOINCEIC MEPIYPAPOUV TIC CNUAVTIKOTEPEG AAAYEG Mou uneiogpyovtal ota AMXA g
€NAKOAOUBO TWV ANOTEAEOUATWV TOU ETACIOU MPoypdupaTo BeATIwoswv Tou ZAAM nou dnPOCIEUTNKE TOV
Maio 2010. O1 napakaTw TPOMOMOINCEIG, EPOTOV dev OpileTal DIAPOPETIKA, IOXUOUV YIa TIG ETAOIEG AOYIOTIKES
nePIGOOUC nou Eekivouv Tnv 1 JeTa Tnv 1n Iavouapiou 2011, Eniong, epooov dev avapepeTal dIAPOpPETIKA, Ol
TPOMOMOINCEIC AUTEC OEV AVAUEVETAI VA £XOUV GNUAVTIKI EMINTWON OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

O1 TpononoInoeIg dev €xouv akoun uloBeTnBei and Tnv Eupwndikn ‘Evwaon.

AINXA 3 «ZuvevnoeIG EnXEIpRoswv>»

O1 TPOMOMOINCEIC NAPEXOUV EMINPOCOETEC DIEUKPIVIOEIC OXETIKA HE: (a) CUPPWVIEC EVOEXOUEVOU TIUAKATOC NMOU
NPOKUNTOUV and CUVEVMOEIC ENIXEIPHOEWY PE NUEPOMNVIEG anOKTNONG Mou NponyouvTal TNG €pappoync Tou
AMXA 3 (2008), (B) Tnv emueTpnon TNG KN €AEyXOUOAG CUMMETOXNG, Kal (Y) AOYIOTIKN QVTILHETWMION TWV
ouvaAAaywnv nAnpwung nou Bacilovral oc afiec WETOXWV Kal Mou anoTeEAOUV WEPOC MIAC EMIXEIPNMATIKNG
OUVEVWONG, oupnepidapBavouévav Twv eniBpaBeloswv nou Bacilovral oe afieC YETOXWV Kal mnou Oev

avTikataoTaenkav r ekolaold avTikaTaoTaenkav.
ANXA 7 «Xpnuatooikovopika Méoa: N'vwoTonoinoeig»

O1  Tporonoinosl  nepIAauBavouv  NOAAANAEG  OIEUKPIVIOEIC OXETIKA ME  TIG  YVWOTOMOINCEIC  TWV

XPNHATOOIKOVOUIKWY HECWV.
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AAN 1 «Napouciaon Twv Oikovopik®v KataoTtaocewv>»
H Tpononoinan OIsUKpPIVIEl OTI Ol OIKOVOMIKEC OVTOTNTEC MNopoUv va napoucialouv Tnv avaiuon Twv
OUOTATIKWV OTOIXEIMV TWV AOINWV OUVOAIKQWV £000WV EITE OTNV KATAOTAON WETABOAWV 10i0V KEPAAAIWV EITE

OTIG ONUEIDOEIC.

AAN 27 «Evonoinuéveg kai Idiaitepeg OikovopikéG KaraoTaoeig»
H Tpononoinon dicukpiviel 0TI ol TpononoINoelg Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv ano Tnv

avaBewpnon Tou AAM 27 (2008) npénel va spappodovtal HEAAOVTIKA.

AAN 34 «Evdiapeon XpnHaTooikovoHIKn Avagopa»

H Tpononoinon divel ueyaAUTepn £U(Acn oTIG ApXEC YVWOTOMOINGNG Nou npenel va epappolovTal o XN HE
ONMAVTIKA YeyovOoTa Kal CUVAANAYEC, CUUNEPIAAUBAVOUEVWV TwV HETABOAWY avaopika UE ENPETPAOEIC OTNV
euloyn a&ia, kaBwg kal oTnv avaykn €nIKAponoinong TwWV OXETIKWV MANPOPOPIWV and Tnv Mo nNpocpaTn

€TNOIa £kBeaN.

EAANXA 13 «Mpoypappara MotoTnTag NeAarwv>
H Tpononoinan OJleukpivifel Tnv €vvold TOou Opou «eUAoyn a&ia», OTo MAdigio TNG EMPETPNONG TNG

eNIBPABeUONC TwV NPOYPAUUATWY NMIOTOTNTAG NEAATQV.

5.4 Evonoinon OuyaTpik®V Kal ZUYYEVOV ENIXEIPOEMV

(a) BuyaTpIKEG ENIXEIPATEIG

O1 BuyaTpikEG €ival EMIXEIPNOEIC €Mi TWV OMOIWV ACKEITAl EAEYXOC ano Tnv KNTPIkA. O BuyaTpikee evonolouvTal
nANPWG (OAIKA €vonoinon) and Tnv nuePOMnvia mou anokTdtal o €AEyxoG en’ aAuTwv kal navouv va
evonoioUvTal anod Tnv nuepounvia nou dev ugioTatalr TETolog éheyxoc. H AoyioTikry pEBodog eEayopdg
XPNOILONOIEITAl YIa TNV EVOWPATWON TwV e€ayopaldpevwv BuyaTpikwy. To KOOTOC HIac eEayopdc unoAoyileTal
¢ To aBpoiopa Twv eVAoywv afiwv, KATa TNV NUEPOMNVIa GUVAAAAYNG, TwV NEPIOUCIAKWV OTOIXEIWY Mou
NPOOMEPOVTAl, TWV PETOXWV Mou €kdidoVTal KAl TWV UMOXPEMOEWY Nou uPioTavral rj avalauBavovral nAgov
OnoIoUdNMOTE KOOTOUG MOU OXETI(ETal Aueoa Pe Tnv €€ayopd. Ta AMOKTWHEVA OTOIXEId EVEPYNTIKOU, Ol
UNOXPEWOEIG Kal EVOEXOPEVEG UNOXPEWTEIG UnoAoyifovTal apxika otnv eUAoyn agia Toug kaTta TNV NUEPOMNvia
ouval\aync, ave€aptnTa and To UYPoc Tou NocoaTou TNC Meloynpiac.

H diapopa peTa&l Tou kOOTOUC €Eayopdac kai TnG €UAoyNnG a&iag Twv UMNOXPEWOEWV Kal TWV EVOEXOHEVWY
UMOXPEWOEWY TWV AMOKTOUEVWV OTOIXEIWV EVEPYNTIKOU TNG BuyaTpIknG Mou anoKTndnke, avaypapeTal wg
unepagia. 'OTav To KOGTOC TNG £€ayopdc ival HIkpOTEPO and Tnv €UAoyn afia TwV ANOKTWHEVWV OTOIXEIWV
EVEPYNTIKOU, UMOXPEWOEWV Kal EVOEXOMEVWV UMOXPEWOEWV TNG BuydTpIkiG nou anokTnonke, n diagopa
avayvwpileTal aueoa oTnv KaTaoTaon anoTEAEOUATWY Xprong.

Ta dikaiwPaTa peiowneiac avrinpoowneUouv TO NogooTo TwV KEPOWV N NUIGV Kal Twv 10iwv KEPaAginv nou
Oev avahoyouv oTov ‘Opido. Ta dikaiwuaTta peioyngiac napouaialovral dIAKpITa OTnV evonoinNuevVn KaTaoTaaon
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AoyaplaopoU anoTeAEoUATWY KaBwe Kal g€ dIakpITr ypauur oTa idia KepaAaia Tng evonoinuevng kKataoTaong
IocoAoyIOMOU.

‘Ocgov apopad TIC ayopEG nou npaypaTonoloUvTal and Toug PETOXOUG TNG Helowngiac, n diagopd PETAEU Tou
TIUAMATOG Mou KaTaBARBnKe kal TOU anokTnOEVTOG OXETIKOU MEPIdioU TNG AOYIOTIKAG a&iag Twv 10iwv
KE@aAgiwv TNG BuyaTpikngG kaTaxwpeital ota idia kepahaia. Kepdn ) {nuieg nou NpokUNTOUV anod Tnv NwAnon
OTOUC METOXOUG TNG MeElowngiag kataxwpoUvTal eniong ota idla kepdhaia. ‘'Ogo agopd TIGC NWANCEIC Nou
npayuaTonolouvTal oToug PETOXOUC TNG Helowngiag, n dlapopd PETAEU Twv ANQOEVTWV MOCWV Kal Tou
OXETIKOU PEPISIOU TWV PETOXWV TNG MEIOYNPIac KaTaxwpeiTal eniong oTa idia kepaiaia

AleTaipikéc ouvalhayéc — AleTaipikG undloina kal anpaydartonointa kEpOn and ouvaA\ayec PETA&U Twv
ETAIPEIOV TOU opidou diaypdagovTal. O1 anpaydatonoinTeg {nuIEC diaypagovTal, pooov dev Unapyel EVOEIEn
anopeinong Tou WeTaBiBacBevToc nepiouciakoUu oToixeiou. O1 AOYIOTIKEG APXEC TWV BUYATPIKWY ETAIPEIWDV
€ival oPoIOPOPPEG E AUTEC NMOU £XouV UI0BeTNBEI and Tnv uNTpIKn €Taipia Tou Opilou.

H nuepopnvia katdpTiong TwV OIKOVOUIKWV KATAOTACEWV TWV BUYATPIKWV GUMMNINTEl JE AUTR TNG MNTPIKAG
ETaipiac.

(B) Zuyyeveic enixeipnosig

JUYYEVEIC EMIXEIPNOEIC anokaAoUVTal Ol VOUIKEG OVTOTNTEC OMOU N CUMMETOXN Tou OpiAou, PETA JIKAIWMMATWY
wnoeou, eival HeTa&l 20% kai 50%, kabwg Kai ol €Taipieg oTIC onoie¢ o 'OPIAOG AOKei onUavTIKn €nippor] aAAa
Oev TIG eAéyxel. O1 enevOUOEIG O GUYYEVEIC EMIXEIPAOEIC AOYIOTIKOMOIOUVTAl PE TN HMEBodo TG kabapnc B&onc
Kal apxikd kartaxwpouvTal oTo KOoToG KTrong. O enevdUoelC Tou OPIAOU Of OUYYEVEIC EMIXEIPNOEIC
gunepiExouv TNV unepatia (kaBapr) and onoieodnnoTe (nuiec and ana&imon) nou avayvwpioTnke kata Tnv
g€ayopa.

SUPQWvVa Pe TNV napandvw PEBodo n GUpPETOXN Tou Opidou ota képdn 1 NUIEC NOU MPOKUMTOUV PETA TNV
£€ayopd TWV OUYYEVWV ETAIPIOV AvAYVWPI(ETAl OTNV KATACGTACHN ANOTEAEOUATWVY KAl N GUPMETOXH Tou OpiAou
eni Twv anoBeuaTikwv Nou oxnuatifovral YeTa anod Tnv eEayopd avayvwpiletal ota Aoind anoBspaTika Tou
Opidou. O1 OwpeuTIKEG, WeTa and Tnv efayopd, WETABOAEC OTOUC AoyaplaopoUc Twv IDiwV KEPAAdiwv
TpononoloUvTal £vavTi Tou ugavifopevou noool TG ENEVOUONG.

Ta un npaypatonoin®évra képdn and ouval\ayeg PeETA&U Tou OWPIAOU KAl TWV OUYYEVWV EMIXEIPHOEWV
anaA&igpovTal KaTtd To N0oOOTO CUUMETOXNG Tou OpiAou OTIC TaIpieg auTeC. O Un npaypaTonoindeiosg {NUIEG
anaAeipovTal €niong, €KTOG €av n ouvaAlhayr napexel EvOesiEn ana&inwong Twv OToIXEioU evepynTikoU Onou
HeTa@epOnke. O1 enevdUoelC Tou OPIAOU O OUYYEVEIC ENIXEIPROEIC EPNEPIEXOUV UNEPAEia NOU NPOEKUWE KATa
v €€ayopd Touc. ‘OTav n avahoyia Tou Opilou aTiC INUIEG MIAG ouyyevoUg enixeipnong IgouTal 1 unepPaivel
TO NOOO GUMHETOXNC Tou, TOTE 0 'OPINOC dev avayvwpilel nepaItépw (NUIEC, EKTOC €AV EXEl AVEINNUUEVEC
UMOXPEWOEIG I NPAYHATOMNOINOE NANPWUES YIa AOYyapIaoHo TwV ETAIPIWV AUTWV.

O1 AOYIOTIKEC apXEC TWV OUYYEVWV EMIXEIPNOEWV €XOUV Tporonoinbei, onoTe Kpibnke anapaitnTo, yia va &ivai
OUVENEIC Y aUTEC Nou €xouv ul0BeTnBei and Tov ‘Opiho.

H nuepounvia katapTionG TwV OIKOVOUIKWY KATAOTACEWV TWV OUYYEVQV ETAIPIDV CUUNINTEI PE AUTH TNG
MNTPIKAG ETaipiag,.
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5.5 Aopn Tou OpiAou
O1 BuyaTpIkEC Kal Ol CUYYEVEIC €TAIPEIEG NOU NEPIANPONKAV oTNV €vonoinaon, Padi e Ta NooooTdA CUPHETOXNG,
Tn pEBOdO evonoinong Kal T Xwpa eykaTaoTaonc katda tnv 317 AekepBpiou 2010, gixav wg €ENG:

‘Ayeco 'Eppeco ZuvoAikO
MocooTo MocooTo MocooTo Xwpa

Enwvupia ZuppETOXG ZUppETOXTG  Zuppetoxiic  EykardoTaong Mé£Bodog Evonoinong Topéac ApacTnpIoTNTAG
STAHPEMIMOPIKH MAKEAONIAS STAMA A.E. MnTpikr - MnTpikr EMaGda ONikr) evorioinon
MANEAKO A.E. %4% 0% %4% EMada ONiKr| evorioinon Mapaywyr Mavéhwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog ONiKr| evorioinon SUMHETOXIKT
SIDMA Romania SRL 0% 100% 100% Poupavia ONKr| evorioinon Kévtpo Enegepyaciag XaAupa
SIDMA Bulgaria S.A 0% 100% 100% Bouhyapia ONIKr) evorioinon KévTpo Enefepyaaiag XaAuBa

Katd tn Oiapkeia tou 2010, unnp& alu&non oTo MooooTO OUMMPETOXNG TG e£Talpeiac MANEAKO A.E. oe
oUykpion pe TNV nponyoUuevn xpnon. Mio ouykekpiyéva n eraipeia SIAMA A.E. npoxwpnoe otnv €Eayopd
emnAéov noooaToU 14% eni Tou PETOXIKOU Kepahaiou, avTi Tou nooou Twv 1.087.800 € kal £TOI TO GUVOAIKO
nooooTd GUPHETOXNC TNG ZIAMA avépxeTal nAéov oTo 94%.

Ol OIKOVOMIKEC KaTaoTaoelic Tou Opihou «ZIAMA A.E.» nepidayBavovTal, pe Tn pEBodo Tng kabapnc B£ong,
OTIG EVOMOINKMEVEG OIKOVOMIKEG KATACTACEIC TOU opidou «ZIAENOP A.E.», nou €dpelel oTnv ABrva, otnv 00d
Meooyeiwv 2-4. To NOCOOTO HE TO OMOIO EVOMOIOUVTAl Ol NAPANAV® OIKOVOMIKEG KATAOTAOEIC €ival 24,23%.

5.6 TMAnpo@opnon kara TopEa

O 'Oui\og, e apetnpia Tn xprnon 2009, epapuodlel To AMNXA 8 «AsiToupyikoi TOUEIG» To onoio avTikaBioTa To
AN 14 «OikovopIikeG MANpoopieg kaTa Topeéa ApaoTnpidTNTac». ZUP@WvVa K TIC diaTageic Tou AMNXA 8, o
KaBopIoUOC TWV ASITOUPYIKWV TOPEWY BacileTal oTnv «dIOIKNTIKN NPOCEyyIon». H npootyyion auTr) niBAaAAel
n nAnpo@opnaon nou Ba yvwoTonolsiTal eEwTePIKA yIa Toug AsIToupyikoUG TOUEIC va gival auTr nou BaaileTal
OTIC E0WTEPIKEG OPYAVWTIKEC Kal OIOIKNTIKEG OOUEC Tou OMIAOU Kal 0T KUPIOTEPA KOVOUAID TWV ECWTEPIKMDV
OIKOVOMIKWV avapopwv Mou divovTal aTov €nIKEPAANG ANWNG EMIXEIPNUATIK®WY ano@Aocswy O Onoioc, aTnv
nepinTwon TnG XIAMA, BswpeiTal 0TI gival o AlcuBuvwv ZUPBoUAOG nou eival unelBuvog yia TNV ENPETPNON
NG ENIXEIPNMATIKAG anodoong Twv AEITOUPYIKWV Topéwv. Ma OI1oiknTIkoUG okonoug o ‘OuIAoG  eival
OPYAVWMEVOG OE KEVTPA EMIXEIPNUATIKOV OpacTnpIOTATWV KAl EMIXEIPNMATIKEG Povadeg nou Baocidovtal oTn
@UOonN TWV NapeXOUevwV NPoidvTwV Kal unnpeciwv. H SIAMA €xel dUo AsiToupyikoUG TOUEIC Tov Topea ydAuBa
Kal TOV TouEa Twv naveiwv.

O Topéag xaAuBa anapTileTal and T dpacTnPIOTNTEC EUNOPIAC Kal PeTanoinong TG Mntpikng ZIAMA AE
Kabwg kal Twv OuyaTpikwv oTta BaAkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn Boulyapia
kai Poupavia avrigToixa.

O Topéac navedwv anapTileTal and Tn dpaocTnPIOTNTA KATAOKEUNG KAl gunopiac navelwv, Tng OuyaTtpikng
etaipiac MANEAKO A.E..
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Mepiodog ano 01.01.2010 ewg 31.12.2010 Mepiodog ano 01.01.2009 ewg 31.12.2009

lMood o€ eupd XaAuBac Mavéha AIETAIDIKA SUVOAO XaAuBac Mavéha AIETAIPIKA SUVOAO
MwAACEIG OE TPITOUG 107.033.820 12.808.409 119.842.229 103.500.769 16.635.852 120.136.621
MwANCEIG 0€ OUVOEDENEVEG ETAIPEIEG 764.157 7.236 -771.393 0 3.309.242 3.303 -3.312.545 0
ZUvoho NWANCEWV Topéa 107.797.977 12.815.645 -771.393 119.842.229 106.810.011 16.639.155 -3.312.545 120.136.621
AeIToupyIKa kEpdn -1.403.512 -854.319 -34.776 -2.292.607 -15.986.228 418.066 143.083 -15.425.078
Képdn npo gopwv -7.079.798 -1.374.768 -35.181 -8.489.747 -20.911.171 -75.129 26.840 -20.959.461
Képdn peETa POpwV -6.264.592 -1.120.893 -31.562 -7.417.047 -17.383.124 -184.553 12.806 -17.554.872
Mayio & Kukhopopouv EvepynTikd 161.695.223 21.650.539 183.345.763 150.003.433 24.291.240 174.294.673
SToIxeia evepynTIKOU OUVOESEPEVWV
ENIXEIPHOEWY 30.480.071 79.710  -30.559.781 0 24.442.139 79.710  -24.521.849 0

192.175.294 21.730.249 -30.559.781 183.345.763 174.445.572 24.370.950 -24.521.849 174.294.673
MakponpoBeopeg & BpaxunpdBeapeg
UMNOXPEWTEIG 139.577.321 13.197.935 152.775.256 121.092.683 14.762.267 135.854.950
YNoXpeWOEIG CUVOESEPEVWV
ENIXEIPIOEWV 654.177 7.676 -661.852 0 -291.274 23.285 267.989 0

140.231.498 13.205.611 -661.852 152.775.256 120.801.409 14.785.552 267.989 135.854.950

>nu: ‘Exel yivel anaAoir) Twv eVOOETAIPIKWY GUVAAAYWV

EninAéov napakatw @aiveral n avaluon Tou KUKAOU £pyaciawv WG NPog TN YEWYPAPIKN dpaaTnplonoinan Tou
opiAou, evToc TNG EANGSOG Kal oTo eEwTepIKO KABWC £niong Kal n avaluon KaTd ASITOUPYIKO TOUEQ.

Mooa o€ eupw 31.12.2010 31.12.2009

E1q0 VY = : T VY = : T
MNTEIKN 70.291.843 -18.174 70.273.668 73.542.655 1.989.872 75.532.527
MANEAKO AE 10.756.629 2.049.751 12.806.381 14.515.037 2.120.815 16.635.853
SIDMA Bulgaria 0 13.583.731 13.583.731 0 10.236.999 10.236.999
SIDMA Romania 0 23.178.449 23.178.449 0 17.731.243 17.731.243
ZUvoAo Opilou 81.048.472  38.793.757  119.842.229 88.057.693  32.078.929  120.136.622

5.7 ZuvaAAayHaTIKEG HETATPOMNEG
NOpIOpa napouciacnG TwWV OIKOVOMIKWV KATAoTAoewv: Ol OIKOVOUIKEC KATaoTdoel Tou OpiAou Kal Tng
ETaipiag napouoialovTal o€ upw.

Juvalayec o€ EEvo vOIoPa — AMOTIPNON anaitioEwy — UNOXPEWOLWV OE EEVO VOUIoUA

O1 ouvah\ayéc o€ EEvo VOUIONA TWV EVOMOINUEVWV ETAIPEIQV KATAXWPEOUVTAI ME TNV I00TIMIA Tou &Evou
VOMIONATOC KATA TNV NUEPOUNVia TNG ouvaiAaync.

O1 anaiTnoeig Kal Ol UMOXPEWOEIC 0 &vo VOMIONA KATA Tnv nuepopnvia oUVTAENCG TwV OIKOVOUIKWV
KaTaoTdoswyv, npooapudlovTal WOTE va avravakAoUv TIG OUVAAAYUATIKEG ICOTIHIEG TNG nMEPOMNVIAg
oUVTAENG TWV OIKOVOUIK®OV KATAOTACEWY.

O1 ouvalhaypdTikéG dlIapopES, nMou NpokUNTOUV KATd Tnv €ionpa&n r anoTiynon Twv dnaitTnoswyv o &Evo
VOMIONA, KaBwG Kal €KEIVEG MOU MPOKUNTOUV KATA Tnv €E0QANCN 1 anoTiunon TWV UMOXPEWOEWV OF EEVO
VOUIONd, kKaTaxwpoUVTal 0Ta anoTeAECPATA XPROEWC.
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5.8 Evoouara nayia

O1 evowuaTeg akivnTonoinoelic napoucialovTal OTo KOOTOC KTNONG MEIOV OUCOWPEUHPEVEC ANOOBECEIC Kal
TUXOV anopeiwon, Me e€aipeon Ta ynneda Ta onoia napoucidlovral OTo KOOTOG KTNONG MEIOV TUXOV
anopeinon.

To KOOTOC KTNoNnG neplAapBavel TIC danAveg nou oxeTidovral AUeca HE TNV AMOKTNON TWV EVOWMATWY
aKivnTonoInocwy. MeTayeveaTepeg danaveg site nepihappavovtal otnv AoyioTiki afia Twv evowpatwy nayiwv
N epodoov kpiBei nio katalnho, avayvwpilovral wg EexwploTd ndylo, povo otav Bewpeital miBavov o1l Ba
NPOKUWOUV WEANOVTIKA OIKOVOMIKG OMEAN yia Tov ‘OpIAo kal und Tnv npolnobeon OTI To KOOTOG TOU nayiou
unopei va eniyeTpnOei a&idnioTa. To KOOTOC ENIOKEUWVY KAl GUVTNPROEWY KATAXwpPEITal wg £€000 aTNnV
KATAaoTaon anoTeAEOPUATwWV KaTd To XpOvo npaypaTonoinong Tou.

XpnuUaToolkovouika €E0da Mou MPOKUNTOUV anod Tov Oavelopd Twv KePaAdiov nou XpnoigonololvTal yid
XPNHATodoTNON ayopds EVOWUATWY AKIVNTOMOINOEWY, KEPAAQIONOIOUVTAl KATA TNV XPOVIKN NePiodo nou
anaiTeitTal yia TNV NPOETOIUAGia Kal TNV OAOKANPWGN TOU Nayiou yia PEAOVTIKE) Xpron. AOINEG KATNYOpPIEC
XPNHATOOIKOVOUIK®WY €EOOWV ano daveiopod avayvwpilovTal oTnV KATaoTaon anoTEAEOHATWV XProng g
£€oda.

O1 anooBEoeIc TwV EVvowPaTWV nayiwv unoAoyilovral, pe Tnv otabepr| HEB0DO, KaTd Tn SIAPKEIA TNG WPENIKNG
{wnc Toug Nou ekTIRBNKe and Tn Aioiknon Tou Opilou, we €ENC:

- KTipia (Meviknic Xprioewc, AnoBrikeg kal BiounxavooTaaoia) 20-33 €N
- Mnxavniparta & Aoindg Mnxavoloyikog E0nAIoHOC 5-20 £TN
- AuTokivnTa — Oxnuara 6,5-9 £Tn
- Mnxavoypagikdg E0nAIGHOC 4 €N
- 'EmnAa kai Aoindg eEonAiopog 6,5 £TN

Ta ynneda-oikdneda kabwG kal Ta ndyla nou Ppiokovral oc oTadlo KaTaokeunc (und ekTéheon) Oev
anooBévovTtal. BeATiwoeic og piobwpéva akivnTa anooBevovTal Pe Baon Tn didpkela Hiobwong.

O1 unoAeIguaTIKEG aieg kal of WPENPEC {WEC TWV EVOWPATWY Nayiwv UNOKEIVTAl O €NAveEETAON OE KAOE
NUEPOUNVIA KATAPTIOEWG OIKOVOUIK®WV KaTaoTdoswv. ‘OTav ol AOYIOTIKEC afieC Twv &VOWPATWV nayiov
unepBaivouv TNV avaktnolun aia Toug, ol diagopec (anopesimon) kartaxwpouvtal ¢ €E€oda  oTa

anoteAéopara.

Katd tTnv nwAnon Twv evowpatwv nayiwv, ol dlapopéC WETAEU TOU TIUAMATOC Mou AAuBAveTal kai Tng
AoYIOTIKNG Toug aiac kataxwpouvTal we kEPDN 1 {nuiec oTa anoTeAéopara.

QpeNPeG {wEC TwV BlopnyavooTacinv kal eEonAIoPOc alyxpovng TExvoAoyiac:

H Oioiknon Tou Opihou npoodiopilel TIC EKTIMWHEVEG WQPEAIMEC (WEC Kal TIC OXETIKEC ANOORECEIC TWV
BlounxavooTacinv kalr Tou e€onAiopol. TNV napouoa ¥Xprion n Aloiknon Tou opidou Adyw Kal TnG diapkoug
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MEIOUKEVNG NApaywyikng AEIToupyiag Twv Pnxavnudatwy, oTnpilOMEVn Kal O OXETIKN €kBean aveEdpTnTou
EKTIUNTA €navanpoadiopioe TNV WPENIUN didpkela (WG Tou Pnxavohoyikou eEonAiopou Tou opilou og 5-20
Emn.

5.9 'AUAa nepiouoiaka oToixeia

A. Ynepaiia

H unepaia avminpoownelsl Tnv Olagopd HeTAEU afiac KTAOEWC Kal €uloyng a&iac Twv eni PEPOUC
MEPIOUTIAKWY OTOIXEIWV Kal UMOXPEWOEWV KATA TV andkTnon BOuyaTpikwv kal OUYYEVQV ETalpeiwv. H
unepatia katd Tnv anokTnon TwV CUYYEVOV ETAIPEIV, NEPINAPYBAVETAI OTNV a&ia KTHowe TNG enévdouonc. H
unepatia eAeyxeTal £TNOIWC yia anopeiwon kal aneikoviletalr otnv a&ia kTrnoewg peiov nuieg anopesiwong. Ta
KEPON Kal ol {nuieg kaTa Tnv 0IABon Twv BUyaTPIKWV I CUYYEVWV NpoadiopifovTal Aaupavouévng unoyn Kai
TNG OXETIKNG UNEPA&iac nou avTioToIXEl oTNV NwANBeioca oIkovoyikr povada.

Ma okonouc eAéyxou TnG unepa&iac kal Npokeiyévou va OlanioTwOel av undpxel anoyeinon, n unepagia
KATaveéPETal OTIC Wovadeg Onuioupyiag Tapeiakwyv powv. Kabe Buyatpikr Bswpeital wg 1d1aiTepn povada
OnuIoupYiag TAUEIGKWY POWV.

B. AOYIOHIKO

O1 adelec AoyiopikoU anoTiywvTal oTnv afia KTnosws peiov TIC anooBéosic. O1 anooBEcelc dievepyolvTal PE
TNV oTabepry PEBodO KATA TNV OIAPKEId TNG WPENNG {wNC TwV OTOIXEIWV auTwV N onoia €ival 4 €Tn nepinou.
Eidika yia To Aoyiopikd SAP To onoio n ETaipia eykaTéoTnoe Kal n Qapuoyr] Tou TEBNKE ot AsiToupyia Tov
IoUAI0 Tou 2005, n didpkeia TNG wPEAIUNG {wnG auTou opioTnke and To A ot 8 €n.

5.10 Anopcsiwon aiag oToixeiwv EvepynTikoU

Ta oToixeia Tou EvepynTikoU nou £xouv anepiopioTn wPENPN {wr Kal dev anooBEvovTal UNOKEITAI O EAEYXO
anopeinong TNe a&iag Toug os kaBe NUEPOUNViIa KaTAPTIONG OIKOVOUIKWV KATAOTACEWV.

Ta anooBeoTéa neplouciakd oToIxeia UNOKEIVTAl Kal 0€ EAeYXO amopeinwang TnG agiag Toug, 0Tav unapxouv
evoei€eic ot n AoyioTikn a&ia Toug dsv Ba avakTnoei.

H avakTtioun a&ia €ival To peyaAUTePo Nooo PETAEl kabapng TIMNG NWANONG Kal TN agiag Adyw xpnong. H
{nuia Adyw peimong Tng agiag Twv oTolxeiwv Tou EvepynTikoUu avayvwpiletal and Tnv enixeipnon, o6tav n
AoyIoTIKN a&ia Twv oToIXEiwV auTwv gival JeyaAUTepn and To avakTroIJo Nood Touc,.

Ma Tnv ekTignon Twv {NUIOV anoueinong Ta NEPIOUCIaKd OTOIXEId EVTACOOVTAl OTIG HIKPOTEPEG dUVATEG
povadeg dnuioupyiag Tapiakwy powv. O1 {NUIEC anopeiwong kataxwpoUlvTal wg £€0d0a OT’ anoTeAéouaTa oTav
nPoKUNTOUV.

5.11 ZuppeToxég-Xpedypaga
KaTa Tnv TpExouoa Xprion au&énbnke To MoooOTO CUMMETOXNC OTn Buyatpikn €Taipeia MANEAKO A.E. and
80% o€ 94%, e e€ayopd emnAéov 14%, évavTti nooou 1.087.800 €.

Eniong npayupatonoinénke augnon Tou MeToxikoU Kegpahaiou Tng kata 100% Buyatpikng eraipsiag SIDMA

WORLDWIDE LIMITED kata 2.025.000 €. Népav autwv, dev npayuatonoindnke kauia aAAn PetaBoAn orta
NnocooTd CUPHETOXNC Tou OpiAou.
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>Tnv napdypa@o 5.3 ava@épovTal ol TEXVIKEC anoTiunong TWV CUPHETOXWY Tou Opilou.

5.12 Ano@fupara

Ta anoB&parta anoTiywvTal oTnv XapunAoTepn TIMR HETAEU agiac kTHonG kal kabapnc peuaTonoinoiung a&iac. H
agia KTong Twv anoBsudTwv nepiAauBaver kabe €idoug dandavn n onoia anaiTeiTal NPoKeIJEVoU va poeacouv
oTnv napoloa katdoTaon kai 6éon Touc, NnpoadiopileTal O Baoel TNG KEBOOOU TOU ETNHCIOU PEGOU OTABUIKOU
opou. KooToc daveiopou dev nepidappaveTal otnv afia KTNoews Twv anoBepdatwy. H kabapry peucTonoinaiyn
afia ekmigydtar pe BAon TIC TPEXOUOEC TIMEC MwANONG Twv anoBepdTwv oTa nAgiold TNG ouvnooug
OpaoTnPIOTNTAC APAIPOUKEVWV Kal TWV TUXOV EE00WV NWANGNG ONOU OUVTPEXEI NEPINTWOT.

5.13 NMapaywya kai AoyIOTIKI avTIoTaOHIoNnG

'O\ Ta Napaywya XpnUAaTooIKOVOUIKA MEPIOUTIaKA OToIXEia apxIkwe avayvwpifovral otnv euhoyn afia kaTta
TNV nuepopnvia OdlakavoviodoUu kal  akoAoUuBw¢ anoTiuwvral otnv  €UAoyn afia. Ta napdywya
XPNHATOOIKOVOUIKA OTOIXEIa aneikovi{ovTal oTa nepiouaiakd oToixeia oTav n euAoyn a&ia eival BTIKNA Kal OTIC
unoxpewaoelg oTav n euloyn a&ia sivar apvnTikr. H €0Aoyn aia Touc npoadiopileTal anod TNV TIPN MoU £XOUV
O€ JIa evepyd ayopd, 1 ME TNV XPNOIKONOINon TEXVIKWV AMOTIUNONG O NEPINTWOEIC NMOU OV UNAPXEl EVEPYOG
ayopad yia Ta péoa auTd.

H péBodoc avayvmpiong Tou KEPDOUC ) TNC {nuiac eEaptatal and To €av €va napaywyo £xel NpoadiopiodEi we
avTioTaBuIoTIKO OTOIXEIO Kal €AV NPOKEITAI Yia avTioTaduion and Tn ¢Uaon Tou OTOIXEIOU Nou avTioTaduilel.
KEpdn 1 {nuieg and Tnv peTafoAn kata Tn didpkeia TNG Xprong, TNG elAoync a&iag Twv napaywywv nou dev
avayvwpilovtal oav pEca avTioTabuiong, avayvwpilovral oTnv Kataotaon Twv anoTteAeopdtwv. H ETaipia
XPNOIPONOIEl TNV AOYIOTIKN TNG avTIoTABUIONG oTnV MEPINTWON OnNou kata Tnv &vapén TN avTioTadUIoTIKNG
ouvaAAaync kal TNV enakoAoudn Xpron TwV Napaywywv XpnUATooIKOVOUIKWV aTolxeinv, n ETaipia punopei va
npoaodIopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKY) oXEon WYeTa&U Tou avTioTaBpI{OJEVOU OTOIXEIOU Kal Tou
MEOOU avTIoTABUIONG avagopika Pe Tnv dlaxeipion KIivOUVOU Kal TNV oTpaTnylkni TNG yia TNV avaiAnyn Tng
avTioTaduionc. EmnAéov AoyioTikr) TNG avTioTAOWIoNG akoAouBeiTal yovo OTav n avTioTabuion avapéveTal va
gival dkpwe anoTEAEOUATIKR kal Pnopel va enmpeTpnBei Pe afonioTia kal o ouvexr Baon, yia OAeC TIG
KAAUNTOMEVEG MEPIOdOUC ava@opdac yid TIC OMOIEC £iXe NPOCOIOPIOTEI, WC MPOC TOV CUUYNPIOHO TWV
MeTaBoAwv TnNG €UAoync a&iag r Twv TAUIGK®V powv nou anodidovtal oTtov avTioTabuilopevo kivdouvo. H
ETaipeia dievepyei avTIOTAOUION TAPEIOKWY POWV XPNOIMONOIMVTAG Napdywya XpnUATOOIKOVOUIKA EpyaAEia.

5.14 AvTIOTGOHION TAHEIAK®OV POROV

Me TnVv avTioTabuion Twv Tapeiak®wy powv N ETaipia npoonabei va kaAUwel Toug KivOUVOUG Nou npokalouv
METABOAN OTIG TAUEIOKEG POEC KAl MPOEPYOVTAl and €va OTOIXEID Tou evepynTikoU I Wia unoxpéwaon n pia
HeAOVTIKR) ouvaAhayr kal n PeTaBoAr] auThy Ba ennpedcel To anoTéAeopa TnG Xprionc. Ma Ta napaywya
XPNHATOOIKOVOUIKA OTOIXEId NOou XapakTnpilovral w¢ avTioTaBUIoTIKa WEOA O MIa OXECN avTiIoTABUIong
TAUEIOKWY POWV anaiTouvTal OUYKEKPIMEVOI AOYIOTIKOI Xelpiopoi. Ma va nAnpoi TiIg npoUnoBécelg yia
avayvwpion TnG AoYIoTIKNAG avTioTaduiong, pia avrioTabuioTikh oxéon 6a npénel va nAnpouvtal opICHEVA
auoTnNPEG OUVBNKEC Nou agopolV OTnV TeEKUNpiwon, TNV niBavoTnTa YPAavionc TNV anoTeAeoUaTIKOTNTA TNG
avTioTadpiong kal TNV aglonioTia TnG ENPETPNONG TNG.

Katd tnv Tpéxouoa nepiodo n ETtaipeia €xel avayvwpiosl GUYKEKpIMEVA OUPPBOAdla avTaAAaync eniTokiou
(interest rate swaps) G avTIOTABUIOTIKG €pyaAeia yia OXECEIC aVTIOTABMIONG TAUEIOKQV POV
XPNHATOOIKOVOUIK®WY UMOXPEWTEWY JETABANTOU EMITOKIOU.
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O1 yeTaBoAég otn AoyioTikn a&ia Tou anoTeAeopaTikoU PEPOUG TOU PECOU avTIoTABUIoNG avayvwpilovral oTa
i0la KepAAaId eV TO AVAMNOTEAEOUATIKO WEPOC avayvwpileTal oTnv KATaoTaon ouvoAikoU sicodnuaToc. Ta
nood Nou GUCoWPEUOVTAl 0TA id1a KEPAAAIQ JETAPEPOVTAI OTNYV KATACTAOT ANOTEAEOUATWV XPRONG OTIC
nePIOdOUC Nou Ta avTioTabuilopeva aToixeia avayvwpilovTal oTa anoTeAEGUATa.

‘Otav éva oOToIXEio avTIOTABMIONG TAMIOKWV powv eknveloel 1 nwAnBei, diakonei 1} aoknbei xwpic va
avTikataotaBei 1} 6tav éva avTioTaduilopevo oToIxEio dsv MANPOoi MAEOV Ta KPITAPIA yid TN AOYIOTIKN
avTIoTABUIONG KABE CwPEUTIKO KEPOOC N {nuia nou undapxel oTa idla KEPAAaia ekeivn Tn OTIYUN NAPAPEVEl GTA
idla KepaAaia kal avayvwpileTal 6Tav n NPocdoKWUEVN cuvaiayn npayyartonoinBei. Eav n oxeTilopevn
ouval\ayn Oev avapéveTal va npayuaTonoineei To Nooo PETAPEPETAI OTA ANOTEAEOUATA.

5.15 MeAdareg ka1 AoINEG andaiTnoEIg

O anarmiosi anod neAATEC katayxwpoUvTal apyika oTnv OvopacTikn Touc afia (a&ia TigoAoyiou),
AQAIPOUHEVWY TWV HN EICMPAKTEWV NOCWY Kal TWV {NHIOV Anoueiwong.

O1 {nuiec anopeinong (anwAeieg and eMOPAAEIC anaitroeic) KaTaxwpouvTal 0Tav Undpxel AVTIKEIPEVIKD
anodeIiEn o1l 0 OIAOG dev gival o€ B€on va €10NpAgel OAo ) MEPOG TOU MOCOU NMou oQeiAeTal pe BAcn Toug
oupBaTIkoUG OPOUC.

To nood TnG {NUIAc anopeiwong €ival n dlapopd PETAEU TNG AoyIOTIKAC afiac Twv anatnoswv Kal Twv
EKTIHOPEVOV JEAOVTIKOV TAMIAKWV POWV.

To nooo6 TG {NUIAC aNOMEIWONG KATAXWPEITAl OTA ANOTEAEOUATA, EVM Ol ENIOPAAEIC anaiTnoeig diaypagovTal
&vavTl TnG oxnuariodeioag npoBAewnC.

5.16 Zupywn@IoHOGg

'Onou UNApXEl VOUIKA  eKTEAEOIMO OIKaiWKa CUPWN@IOKOU YIa avayvwpiopéva XPnHAaTOOIKOVOUIKA OTOIXEIa
evepynTikoU Kal naénTikoU kal undapxel n npobson TAKTOMOINONG TNG UMNOXPEWONG kal napdAAnAng
PEUCTONOINONG TOU MEPIOUCIAKOU  OTOIXEIOU 1) TAKTOMOINONG HE OUPWNQIONO, OANEC Ol  OXETIKEC
XPNHATOOIKOVOUIKEG ENIGPATEIG cUPWN@IlovTal.

5.17 Tapsgiaka dia@éoipga kai Icoduvapa
Ta Tapeiaka OlaBEoiua kal TAPEIAKA 1000Uvaua nePIAAPBAVOUV TA WETPNTA, TIC KATABEDEIC OWeWC KAl TIC
BpaxunpoBeapeg HEXP! 3 MNVEC eNevOUTEIC, UPNANG pEUCTONOINONG Kal XapnAoU piokou.

5.18 KaTexOpeva NpoG NWANCH NEPIOUCIAKA OTOIXEIA

Ta kaTexodeva Npoc NWANON MNEPIOUCIAKA OTOIXEId, apopouv nayla MEPIOUCIAKA OToIxeia TnG ETaipiac Twv
onoiwv n AoyioTikn a&ia 6a avakTnBei pEow piag ouvaAiaync nwAnong napd YEow TnG ouveXIZOPEVNG XPRONG
Toug ano Tnv ETaipia kai nAnpoUv TIC npounoBgosic Tou A.M.X.A 5. H nuepopnvia KaTa Tnv onoia To Nayio
NEPIOUCIAKO OTOIXEID XAPAKTNPIOTNKE WG KATEXOMEVO NPOC NWANGCN, €ival n nUEpoUnvia KaTa Tnv onoia &yive
OlaBéaiuo npog nwAnaon kai n ETaipia €xel Tnv NnpoBeon va To EKNOINCEI EVTOC £TOUG.

5.19 MeToXIKO KEPAAaIo

Ol KOIVEC HETOXEC KATATAGOOVTAl GTA idla KEPAAaia.

AuETa KOOTN YIA TNV £KOO0N HETOXWV, EPPavilovTal, HETA TNV APaipeon Tou OXETIKOU POPOU OUYKEVTPWOEWC
KepaAaiou, o€ peiwaon Tou MetoxikoU KegpaAaiou 1) TN Alagopdc unep To apTio. Ayeoa kdoTn nou oxeTidovTal
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ME TNV €kd0ONn METOXWV Yid TNV danokTnon EeniXEIpnoswv nepi\aupavovral otnv afia KTNoEwg Twv
ENIXEIPNOEWY AUTWV.

H afia kTNoewg Twv DIV HETOXWV, MEIWMPEVNG HE TO (POPO €I00dNUATOC (£Qv OUVTPEXEI MEPINTWON),
epgavifeTal apaipeTikd Twv 10V KeQPAAdiwv TOU OMIAOU, HEXPIC OTOU Ol idIEC WETOXEC MwAnBouv n
akupwBouUv. Kabe képdog ) (nuia and nwAnon 1diwv PJeToXwv, kKaBapd and aueoa yia Tnv cuvaAiayn Aoinda
kOOTN Kal POPOo €1000AKATOG, AV OUVTPEXEI NEPINTWON, EPPavifeTal WG anoBeuaTiko oTa idia KepaAaia.

5.20 Mpoypappara Xopnynong Metoxmv o€ MéAn Tou AZ kal o€ ZTEAEXN

H eTaipeia £xel og 10U npoypappata diabeang YEToXwV O PEAN Tou AIOIKNTIKOU SUMBOUAIOU Kal g€ JIoIKNTIKA
oTeAéxn Tou Opihou ZIAMA A.E. péow daoknong OIKAIWPATWY npodipeonG. To KOOTOG Twv &V AOYw
ouval\aywv opiteTal we n elAoyn a&ia Twv SIKAIWUATWY NPOaiPEONG KATA TNV NUEPOMNVIA NAPAXWPNONG TWV
npoypappatwy ano tnv Aioiknon. H guAoyn a&ia npoodiopileTal pEow KAaTAAMNAwV PovTEAWY anoTiunong. To
KOOTOC TwV MNpoypauudTwy OIKAIWPATWY Mpodipeonc avayvwpiletal cav dandvn oOTa anoTeEAéOPATd HE
avTioToixn nioTwon o< 101aiTEPO anoBepaTiko oTa idla KEPAAAIa OTIC XPNOEIC KATd Tn OIGPKEId TwV OMnoiwv
IKkavornoloUvTal aTadlakd ol NPoUnoBETEIC KAaTOXUPWONG TWV OXETIKWV JIKAIWHUATWV.

5.21 Aaveiopog

Ta davela KaTaxwpouvTal apxikd oTnv e€uloyn afia Touc HEIwPEVa PE Ta TuxXOV APEOa KOOTN yid Tnv
npayparonoinon TG ouval\aync. MetayevéoTepa anoTIHWVTAl 0TO avanooBeoTo KOOTOC HE TNV XPrion Tou
npaypatikoU enitokiou. Tuxov diapopd PETAEU Tou eionpaxBévTog noool (kabBapd anod Ta OXETIKA €600a) Kal
NG aiac e€dpAnonc avayvwpileTal oTa anoTeAéouata kata Tn Oidpkeia Tou daveloyou Bdaosl TN pebodou
TOU NPAypaTikou EMNITOKIOU.

Ta odaveia Ta&ivopolvTal WG BpaxunpOBEOPEC UMOXPEWOEIC OTAV UMAPXEl UMOXPEWON €EOPANONG EVTOC
O0wdeka (12) ynvwv and Tnv nuepounvia Tou IooAoyiopou. Ze avTiBeTn nepinTwon, Ta dAvela TagivopouvTal
WC HNaKPONPOBETUEC UNoXPEWOEIC. TEAOC, Ol DOOEIC TWV HaKPonPOBeTwV daveiwv nou cival EE0PANTEEC EVTOC
TNG €NOPevNG XpNosw¢ and Tnv nuepopnvia kAsioipatog Tou IooloyiopoU, xapaktnpilovral ¢
HaKpONpOBECHUEC UMOXPEWTEIC NANPWTEEC OTNV €NOYEVN XPRAON KAl KATataooovTal OTIC Bpaxunpobeoueg
UMNOXPEWTEIG Tou MabnTikou.

5.22 KpaTikEG ENIXOPNYNOEIG

O1 KpaTIKEC EenIXopnynoeig, oxeTilovral Pe TNV ayopd eVOWMPATWV nayiwv, nepIAayBavovTal oTig
HOKPOMPOBETUEG UNOXPEWTEIC KAl JETAPEPOVTAl WG £000a OTNV KATAOTAGN AOYapIaouoU anoTEAECUATWY, UE
Tn oTabepr} YEBodO, PE BATN TNV avapeVOPEVN WPENIMN (N TwV aVTICTOIXWV NEPIOUTIAKWY OTOIXEIWV.

5.23 ®opoloyia £1003HaAToq
O (OpOC €I000AUATOG ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC avaBarOPevous popouc kabwe Kal TIG
NPOBAEYEIC yia NPOOBETOUC (POPOUG NOU EVOEXETAI VA MPOKUWOUV and TIC (POPOAOYIKEC ApXEC.

O @OpOC €1000AUATOG avayvwpileTal oTo Aoyapiaopo TwWV AnoTEAEOPATWY, EKTOC and To @Opo Mou agopd

ouvaAlAayeC nmou kataywpndnkav ansuBeiac oTa idia kepdahaia, onoTe KAl 0 POPOC KATAXWPEEITAl oTa idia
KepaAaia.
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KaTa Tnv Tpéxouaa xprion Oev €XEl UNOAOYIOTEI POPOG £1000NUATOC AOYw {NUIOYOVOU AnoTeAEOUATOC TOCO Yia
TN MNTPIKN ETAIPEIA, 000 Kal yia TIC BUyATPIKEG TAIPEIEG Nou nepidapBavovral otnyv Evornoinon.

O1 avaBaAopeveg (opoAoyikEG anaithoelg avayvwpilovral otov Babud nou eivar mbavo o1 Ba
oupwneIoBoUV &vavTl TNC MEAOVTIKNAG (popoAoyiac €10odnuatoc. H avaBal\opevn (popoloyikhy anaitnon
enaveEeTaleTal os kABs nuUEPOMNVia 100AoyIoHoU Kal PEIWVETAl KATA Tnv €kTaon nou dev €ival nAeov moavo
OTI €Napkég PopoAoynTEo kEPDOG Ba eival JIABETIUO yia va eMITPEWEl TNV aglonoinon TNG WQEAEIAG PEPOUG Ny
TOU GUVOAOU auTHG TNC avaBaAAOUEVNC (pOPOAOYIKNC anaiTnong.

O1 avaBal\OPEVEC POPONOYIKEC UNOXPEWOEIC avayvmpifovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC SIAPOPEG.
O1 avaBaMOPEVEG (POPONOYIKEC ANAITAOEIG KAl UNMOXPEWOEIC UnoAoyilovTal e TOUG (POPOAOYIKOUC OUVTEAEDTEC
nou avayevovTal va epappoaTolv oTnv Nepiodo kata Tnv onoia 6a TakTonoinBei n anaitnaon r n unoxpewan,
AauBavovTag unown Toug (PopoAoyIKOUG OUVTEAECTEC MOU £XOUV BeOMIOTEI 1) oUCIWOWC BECTIOTEI, HEXPI TNV
nUEPoOUNVia Tou I00AoyIoHOU.

Ma 1 xprion 2010, n avaBaA\opevn (popoAoyIKr anaitnon/unoxpéwaon €xel urnohoyioTei Ye nooooTd 20%,
évavtl 23% Tng nponyoUUEVNG XpAong Kal n diagopd €xel NepIAN@OEl 0Ta anoTeEAEOUATA TNG TPEXOUOAC
xproswc n otnv Katdoraon Aisupupévou EioodnuaTog yia Tic cuvaAayec nou eugavidovral otnv Kataoraon
Alcupupévou EicodnpaToc.

O1 NePIOOOTEPEC HETABOAEG OTIC avaBAAOMEVEG POPOAOYIKEG ANAITACEIC I UNOXPEWOEIG avayvwpidovTal oav
(POpoAoyIkO €E0D0 OTA anoTeAéopaTd. MoOvo HETABOAEC OTIC avaBaMOPEVEC (POPOAOYIKEC aMAITHOEIC N
UNOXPEWOEIG Nou OXETICOVTal JE PETABOAN aTnv agia TnG anaiTnaong r UNoXPEWONG NoU XPEWVETAI ancudeiag
oTa idla KePAAaia XxpewvovTal ) MoTwVoVTal aneubeiag oTa idia KepaAaia.

O 'OpiAog avayvwpilel Yia NPONYOUNEVMC U avayvwpiopévn avaBal\opevn (opoAoyIKr anaitnon KaTta Tnv
€KTaon nou eival miéavo o1l HeAoVTIKO popoloynTED kEPDOC Ba emTpEWel TNV avdakTnon TnG avaBarAopevng
(POPOAOYIKNC anaitnongc.

5.24 Mapox£G oTo NPOCWIIKO

(a) BpaxunpOoBeOHEG NAPOXEG

O1 BpaxunpoBeopPeC NAPOXEC NPOG TO MPOCWNIKO O XPrHA Kal Oc €id0¢, KAaTaxwpoUvTdl oTa anoTeAéopaTa
oTav kabioTavral dOUNEUPEVEC,

(B) Napoxéc perd Tnv £€€0d0 and Tnv unnpeoia

O1 napoxég Perd Tnv €€0do and Tnv unnpeoia nepiAappfavouv npoypduyata KabopioPEVWY €I0(OopwY. To
OOUAEUUEVO KOOTOC TWV MPOYPAMHATWV KABOPIOPEVWY EICPOPWV KATAXWPEEITAI OTA aAnoTEAEéOATA OTNnV
nepiodo nou agopd.

5.25 MpoBAEYEIG, EVOEXOHEVEG ANAITAOEIC KAl UNOXPEMTEIG.

O opihog oxnuaTiel npoBAEWEeIC OTav: i. undpxel napoUoa VOUIKN 1 TEKHaIpOUEVn OECHUEUOT, ANOTEAEGHA TWV
yEYOVOTWV Tou napeABovToc ii. Eival miBaviy n ekpor] nOpwv Mou EVOWPATWVOUV OIKOVOHUIKA OQEAN Yia TO
0laKkavovIoHO TNG UNoXPEwong iii. To Nogd TNG OXETIKNG UNOXPEWONG MNOPEi va ekTIMNOEI e agloniaTia.
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O1 evOEXOMEVEC UMOXPEWOEIG Kal anaitnoelg yvwoTonoloUvTal, dAd dev KaTaxwpouvTal OTIG OIKOVOMIKEG
KATAOTACEIG EKTOC Kal €AV n nIBavoTNTA yIa €KPOr| NOPWV 1 EI0POI) OIKOVOUIKWV WPEAEIDV €ival JeYAAn.

5.26 Avayvopion £000wv-eE00wV

Ta £€00da kal Ta £E0da avayvwpilovTal cUPQPWVA PE TIC apxeC Tou dedouAsupevou. (accrual basis).

Ta £€00da nepidapBavouv Tnv gUAoyn a&ia Twv NwAoUPEVWY ayabwv kal TNG Napoxnc unnpeciwv, kabapda ano
(POPOUC, EKNTWOEIC KAl ENIOTPOPEG.

Ta dieTaipika £000a-£€0da peoa aTov ‘OpiAo diaypagovTal NANpwG.

(a) NwAnosig ayabwv
O1 nwAnosic ayabwv kataxwpouvTal oTav o ‘Ouihoc napadidel Ta ayabd oToug neAdTec, Ta ayadd yivovral
anodekTd anod autouc kai n gionpagn Tng anaitnong ival elAoya eEacpaliguevn.

(B) 'Ecoda ano Tokoug
Ta €00da and TOkouG KaTaxwpouvTal BACEl XPOVIKAG avaloyiag Kal Je Tnv Xprion Tou NpaypaTikou niTOKiou.

(y) Mepiopara
Ta pepiopata, Aoyifovral w¢g €0oda, OTav opioTIKoMolsiTal To dlkaiwpa €ionpagng Toug, OnAadn otav
gykpivovTal ano Tnv Mevikr ZUVEAEUON NoU €ival To KATd vOuo appoddio va Ta Xopnyei.

5.27 MioOwoEIg

MIoBwoeIC evowpdTwy nayiwv onou o ‘OPINOG €xel ouaiaoTika OAOUG Toug KIvOUVOUG Kal TIC avTAMOIBES TNG
1dlokTNoiag, TagivogoUvTal w¢ XpNUATodOoTIKEG HICOWOEIC. OI XpnUATOdOTIKEC HICBWOEIC Ke@aAalonololvTal
KaTa Tn ouvayn Tng Miobwong, Ye TN xaunAotepn afia peta&l eUAoyng a&iac Twv HIOBWUEVWY EVOWPATWV
nayiwv kair Tng napouong a&iag Twv eAaxioTwv PiIobwpdatwy. Kabe piobwua KaTavePETal oTnvV UnNoxXpewan Kal
OTO XPNMATOOIKOVOUIKO €E000, €TOI WOTE vd EMITUYXAVETAl £va OTABEPO EMITOKIO NAVW OTNV aAveEopAnTn
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa PicOwuaTta kabaprp and To XPNUATOOIKOVOMIKO KOOTOG,
nepIAauBaveTal oTic AGAMEG pakponpoBeopeg unoxpewoels. O TOKOI KATAXWPOUVTAl OTNV KATdoTaon
Aoyaplaopou anoTeAeopaTwY Kata Tn dIdpKeia TNG NEPIOSOU TNG HIoBwoNG £TOI WOTE va UNAPXEl £va oTabepo
nepIodIkO EMITOKIO YId TO UMOAOINO TNC UNOXPEWONG O KABe nuepounvia icohoyiopol. Ta evomuaTa nayid
Mou AanoKTWVTAl PE XPNMATOOOTIKEG MIOBWOEIC, anooBevovTal oTn MIKPOTEPN NEPiodo ONwS auTr kabopileTal
and Tnv wPENIKN {wn kai To Xpdvo Tng Hiocbwaong.

5.28 AIQVOHN HEPICHATWV

H dlavoun Twv MPEPIOPATWY OTOUG WETOXOUG TNG WNTPIKAC kaBwe kal n diavoury kepdwv oTo OIEUBUVTIKO
NPOCWNIKO KATAXWPEITAI WC UNOXPEWAN OTIC OIKOVOUIKEG KATACGTACEIG OTav N dlAvour) auTr €yKpiveTal anod
TNV FeVIKr) ZUVEAEUDN TWV HETOXWV.

5.29 Aiaxeipion XpnHaTooikovopikoU Kivéuvou (XK) /Mapayovreg XK
(a) MoTwWTIKOG Kiviuvog

H unTpikr ETaipia akoAouBei Tnv NOAITIK) TNG AOQAAEIAC TWV NIOTWOEWY, NECW AOQAAICTIKWV ETAIPEIOV Kal
WG €k TOUTOU Ogv dnuIoupyoUVTAl ONUAVTIKEC CUYKEVTPWOEIC MICTWTIKOU KIvOUvou. O1 XOVOPIKEC NWANOEIG
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yivovTal Kupiwg o€ NeEAATEG P Pelwpevo Babud anwAsiwv. To €1og 2010 kavévag NEAATNG Oev €ixe OUMMETOXN
OTOV KUKAO Epyaciwv HEYaAUuTePo Tou 2.0%. O1 AiavikeG NWARCEIG YivovTal TOIG HETPNTOIC.

(B) KivouvoG TapIOK®OV po®V Kal Kivduvog HeTaBoAwv eUAoyng a&iag AOyw HETABOA®V TwV
EMITOKIWV.

O 'OpiINog dev €xEl onUavTika TOKOPOPA MEPIOUTIAKA OTOIXEId KAl OUVENWC OtV UMOKEITAl OF KivOUVO
METABOANG TWV EMITOKIWV.

O kivduvoc PJeTaBOANC TwV ENITOKIWV NPOEPXETAl KUPIWG anod Ta pakponpdBeoua daveid. Advela e HeETABANTO
EMITOKIO €KOETOUV TOV OUINO O€ KivOUVO TAMIGKWY powv. Adveld pE oTabepd €MITOKIO EKOETOUV TOV OUIAO OE
Kivouvo peTaBoAng Tng elhoyng aiag. MoAimikr Tou Opilou eival va diaTnpei PEPOG Twv daveinwv Tou o€
HETABANTO Kal HEPOC O 0TABEPO EMITOKIO.

H MnTtpikn ETaipia yia Tnv avTioTdbuion Tou KIvOUVOU MOU MPOEPXETAl and TNV avodo TwV EMITOKIOV TwV
MakponpoBeauwv daveiwv anod Tpdnelec, £xel ouvayel Pe Tic Tpanelec auTéc, avTioToixa Mapaywya.

H diakUpavon Twv XpnUaTooIKOVOUIKOV E00wV Ot €ninedo opiAou avaloya Pe To JECO dAveIOHO paiveral
napakaTw:

Kabe pior yovada au&opeinong oTo Péoo kKOoToC davelopou yia To 2010 (nepinou 5,7%) yia kaBapo daveiouo
Uyouc € 85 k., enipépel £Tr\o1a diakUPAvan OTa XpnUATooIKovouika €é€oda Tou OpiAou, Uwouc € 425 XIA. Kal
KaTa €NEKTACN KAl OTA ANOTEAEOUATA TOU.

(y) Kivduvog psuoToTnTag

O kivduvoc peuoTdTNTAC diaTnpeiTal o XapnAd enineda, JEow TNG JIABECINOTNTAC ENAPKWV MIOTWTIKWV 0PItV
ano Ta MOTWTIKA 1dpUPaTa. Eniong n dioiknon Tng BpiokeTal og dianpayhaTeloelC Ye eyXwpleg Tpaneleg yia
TNV avaxpnuaTodoTnaon Tou NeVTAsTouc opohoylakoU daveiou Uwoug € 51,5 €k, Anéng Tov Iouvio Tou 2011.

O 'OMINOG €xel NAYIA TAKTIKN VA PNV KAVEl Xprion TOU OUVOAOU Twv JIaBE0INWY YpaUHWV TOU Kal avd naca
XPOVIK nepiodo va unapxouv diabecipa nIoTwTIKG Opia TouAdaxiotov 20% eni Tou ouvolou. EvOelkTika
avaQEpPoupE OTI N MNTPIKN £TAIPEIQ OTO TEAOC TOU £TOUG EKAVE XPrioN TWV OUVOAIKWV JIABETiwV MOTWTIKWY
opiwv TNC o€ NocoaTd KATW Tou 60%.

(3) Kivduvog auEopEimong TIHOV NPOTWV UAGV

O1 TIHEC NWANONG TwWV NAPAYOUEVWY MPOIOVTWY unayopsUovTdl o€ JeyaAo BaBuo anod TIG TIMEC TwV NPWOTWV
uhwv. O1 au€opeinaslg oTIG BIEBVEIG TIUEC Twv XaAUBOUPYIKWV NPoiovTwv ennpealouv (BeTika ) apvnTika) To
neplBwplo kEPdoUC TnG ETaipiag, kaBdoov o1 PHETABOAEG OTIG TIMEG NWANONG Twv NPoidvTwy dev duvaral va
gival andAUTa OUYXPOVIOUEVEC HE TIGC METABOAEG TIMWOV TWV AYOPWV KAl ME TIC WETABOAEC TIHOV TWV
anoBepdtwv TnG ETaipiac. H aufopginon Twv TINGOV TWV HETAAN®WY dgv KAAUNTETAI PE NPAEEIC avTIOTABUIONG
kivdUuvou (hedging) and Tnv ETaipeia pe anotéheopa va ennpedlovral  avTioTolXd TA ANOTEAEOUATA TNG
HEOW UMOTIKNONG I UNEPTIKMNONG TWV ANoBEUATWV.

EvTtouTolg, n ETaipia diatnpei diapkr €nagr] Kal apioTn ouvepyaoia pe OAoUC Toug Bacikouc NPounOeuTES TNG,
ME ANOTEAECUA VA EVNUEPWVETAI AUEDA YIA OAEC TIC €EEAIEEIC aTn dIEBV) ayopd Tou XAaAuBa, @povTidovTac va
NpoETOINAlETal £yKalpa KAl va TPOMOMOIEI TNV EUMOPIKN TNG NOAITIKA (AYOPEC Kal NWANTEIC) avaloyws Twv
EKAOTOTE JIAUOPPOUHEVWV TATEWV.

50




Etnoia Oikovopikn ‘EkBson
@ ZIAMA AE Aeképppiog 2010

IIAHPEMNOPIKH MAKEAONIAE

(€) ZuvaAAaypaTikog Kivduvog

O 'OpiAoc dpaaoTnpionoleiTal oTnv Eupwnn kal CUVeEN®G To PHeEYaAUTEPO PEPOG Twv ouvalhaywv Tou dieEayeTal
oe Eupw. Mikpd pEPOG TwV ayopwv eUnopeupdTwy Tou Opidou yivetal o AoAdpio Apepikng. O ‘'OpAog yia Thv
QVTILETOMNION auToU Tou KIvOUVoU NpaypaTonolsi GUPBACEIC npoayopds ouvaAAaypaTog .

EminAéov unapyel €kBeon Tou Opidou og cuvalhaypaTikoUc kivoUuvouc and enevOUOEIC O XWPEC Tou
e€wTepikoU (OuyaTpikn £Taipeia otn Poupavia). MoAiTiky Tou OpiAou €ival va XpnoIJomnolei, yia TIG enevOUOEIG
ot BuyaTpikEC €EWTEPIKOU, Twv onoiwv n kabapry 6£on eivar exTebeiyév o ouvalhaypaTtiko Kivouvo
METATPONNC, WG PUOIKO avTIOTABUIOTIKO HEGO, dAveEIoPd OTO AVTIOTOIXO VOMIoUA - pOCOV auTo €ival EQIKTO
ME OTOXO TN Heiwon TNG €kBeonC o€ KivOUVO OF MEPINTWON UMOTIPNONG TWV TOMIKWV VOUIOUATWV O£ OXEON HE
TO EUPW.

5.30 Aiaxeipion kegpaAaiou
H noAimikn Tou Opihou ouvioTatar otn diaTrpnon MIag 1IoXupns Baonc kegalaiou, woTe va dlaTnpei Tnv
eumoTooUvVn TWV €NEVOUTWV, MIOTWTWV KAl TNG ayopdc o’ auTdv Kal va EMITPENEl TNV PEANOVTIKN avanTuén
Twv dpacTnpioTiTwv Tou. O ‘Opihog napakoAouBei Tnv anodoon Tou Kepalaiou, Tnv onoia opilel w¢ Ta
kaBapd anotehéoparta diaipepEva e To oUvolo TN kabapnc B€ong, €EaipwvTag Ta JIKaAIWKATA HEloWn@iac,
kabwg eniong napakoAouBei To €ninedo TwV YEPICHATWV OTOUC JETOXOUG .
O 'Opilog npoonaBei va diatnpei Wia 10opponia WeTa&y uwnAOTEPWVY anodocewv nou Ba nTav EQIKTEC HE
uynAdTepa enineda davelopoU Kal Twv MAEOVEKTNMATWY Kal TNG ao@Aleiac nou Ba napeixe Hia 1oxupr Kai
UYING kepaAaiakr) B€an. O 'Opihog dev OIABETEl £va OUYKEKPIMEVO NAAvo ayopdc 1diwv PeToxwv. Asv unnp&av
aA\ayeC oTnVv Npooeyyion nou uloBeTel 0 'OpIAOG OXETIKG ME Tn dlaxeipion Kepalaiou katd Tn JIApKeIa TNG
xprionc. O1 eTaipeiec Tou opidou nou diEnovral and To vopo nepi Avwvipwv Etaipeiov K.N 2190/20,
OUMHOPQ®VOVTAl NANPWCE KE TIC OIATAEEIC MOU £XOUV OXEON KE Ta idia kepdaAaia Kai ol onoieg €ivai ol €Enc:
e H anoktnon 1Binv YeToXwv, YE €Eaipeon TNV NePINTWON TNG ANOKTNONG KE OKOMNO TNV OIQVOI TOUG
oToug epyalopévouc, Oev pnopei va unepPaivel To 10% Tou KaTaBANUEVOU PETOXIKOU KEPAAQiou Kal
Ogv WMNOpEi va €Xel WG anoTEAEOUA TNV Keimon Twv 10wV KEPAAdiwv 0 Nogo KATWTEPO And To NOao
TOU WETOXIKOU Kepahgiou npooauénuévou Me Ta anoBeyaTikd yia Ta onoia n Olavoury Toug
anayopeueTal anoé Tov Nopo.
e Y& MePINTWON NMou To oUVOAO TWV 10IWV KEPAAGIwWV TNG ETAIPEIAC, YiVEI KATWTEPO and To 2 Tou
MeToxIkoU KepaAaiou To AIOIKNTIKO ZUMBOUAIO UnoxpeouTal va ouykahégel Tnv Fevikr) SUVEAEUON,
JE€oa og npoBeapia €€ pnvav anod Tnv ANEn Tng xpnong, nou 6a anogaaiosl Tnv AUON TNG TAIpEiac n
TNV UI0BETNON GAAOU PETPOU.
e ‘'OTav TO OUVOAO TWV IDIWV KEPAAdiwWV TNG ETAIPEIAC, KATACTEI KATWTEPO Tou 1/10 Tou WETOXIKOU
ke@alaiou kai n Fevikr) SuvéAeuon Oev AauBdavel Ta kKaTAANAaG PETPA, N €Talpeia pnopei va AuBsi pe
OIKAaTIKN ano@acn PETA anod aiTnon ornoloudnNoTE EXEl EVVOUO GUHMEPOV.
e ETnoiwg, agaipeital To 1/20 TouAayioTov Twv kabapwv Kepdwv, NPOC OXNMATIONO Tou TakTikou
anoBepaTikoU, TO OMoio XPNOIKONOIEITAl anoKAEIOTIKA Npog &iowarn, Npo NAong dIavounG HEPIOHATOC,
TOU TUXOV XPEWOTIKOU urnoAoinou Tou AoyapiacpoU AnoteAéopara €i¢ Néov. O oXnuaTiopog Tou
anoBepatikoU auTou kabioTaral npoaipeTikog, OTav To UWoc Tou (BAacel To 1/3 Tou WETOXIKOU
Kepahaiou.
o H kaTaBoAr €Tnoiou PEPIOPATOC OTOUG HETOXOUG O YETPNTA, Kal 0€ NocoaTd 35% TOUAAXIOTOV TWV
KaBapwv Kepdwv, YETA TNV agaipeon Tou TakTikoU anoBepatikoU kal Tou kaBapoU anoTeAETPATog
anoé TNV EMIYETPNON MEPIOUCIAK®Y OTOIXEIWV Kal UMNOXPewoswv oTnv €UAoyn afia Toug, cival
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UnoxXpewTIKM. ToUuTo dev €XEl Epapuoyr|, av £€Tol anoPaaciadei ano Tnv Mevikr SUVEAEUON TWV JETOXWV
Je nAsiown@ia TouhdyioTov 65% Tou kaTaBAnUEvou PETOXIKOU KEpaAAdiou. XTnV NEPINTWON AUTH, TO
un OlavepnBév WEPIOPA PEXP!I TOUAdxioTov nogootoU 35% eni Twv kAaTd TAd AVWTEPW KaBapwv
KePOWV, gPavileTal o 101kO Aoyapiaouo AnoBepatikoU Npoc KEPAAAIonoinar, EVTOG TETPAETIAC HE
TNV €kd0O0N VEWV HETOX®WV Mou napadidovral dwpedv oTouc OIKAIOUXoUC HETOXOUG. TENOG, Me
nAsioyn@ia Touhdxiotov 70% Tou kaTaBAnUEVOU HETOXIKOU KePaAgiou, n Tevikn ZUuvéAsuon Twv
METOXWV, MMopei va anopaailgl Tnv Kn diavour| YepIouaToc.

5.31 ZnpavTiKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEWG.
O1 eKTIUNOEIC Kal Ol KPIoeIC TNC dloiknong €ival und ouvexn enave€éTaon Pe BAon Ta 10Topika dedopeva Kal
NpoodoKieC yiIa Ta JEANOVTIKA yeyovOTa, NoU KpivovTal EUAOYEG OUPpWVA HE Ta IoXUOVTa.

H Aioiknon Tng etaipiac npoPaivel o AOYIOTIKEG EKTIMNCEIC Kal NAPAdOXEC OXETIKA We Tnv €EENIEN Twv
MEAOVTIK®V YEYOVOTWV OI OMOIEG, €€ opioyoU, ondavia Ba TauTioTouv andAuTa Je TA avTioToIXa NPAaydaTika
anoteAéoparta. O1 BAOIKEC EKTIUACEIG Kal A&loAOYIKEG KpIoeIC Nou avapépovTal o Oedopéva, N eEENIEN Twv
onoiwv Ba PNopoucs va ennpedcel Ta KOVOUANIA TWV OIKOVOMIKWV KATAOTACEwv MeTa Tnv 31.12.2010,
apopolV Kuping NPOBAEWEIG YIa eVOEXOMEVOUC POPOUC, NPOBAEWEIG anousinong anoBePATwyY Kal andimoswy
KaBwG Kal EKTIUACEIC avapopika Pe TNV WPENIUN {wn TwV anooBETINWY nayiwv.

AOYW TNG €NAvekTiunong TNG wPEAIUNG (g Tou PnxavoloyikoU eEonAiopoU unoAoyiobnkav yia Tn xpnon
2010 peiwpéveg anooBeoeig noooU 452 XIA. Eupw yia TNV €Taipeia Kal 556 XIA. EUPW yia TOV OMIAO, OE OXEON
M€ auTéC nou Ba npogkunTav €av dev PeTaBaAovTav n w@EAINN {wr) Twv pnxavnudtwv. Katd tTnv anoyn mng
0l0iknonG oToug eNOEvVOUC 12 PNveg n enidpacn anod Tnv YETABOAN AUTr QvauéveTal va avépxetal oTa idia
nepInou noad Kai népav Twv 12 pnvwv n enidpacn avayeveral va eival elivouoa kabwg Ba diaypd@eTal To
KOOTOC TWV €V AOYW UNXAVNUATWY OTNV UMOAEIYKATIKN TOug agia.
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6 TMMAnpogopiaka oToixeia eni Twv Aoyapiacu®v
6.1 Evowpara ndyia NEPIOUCIAKAd oToIXEia

Etnoia Oikovopikn ‘EkBson
Aeképppiog 2010

Ta evowpaTa nayia nepIouciaka artoixeia Tou OpiAou kal TnG ETaipiac, avaAlovTal oToug NapakaTw MivaKeG:

OpiAou
X/ YIK 1K n KIVI|TOMNOI
Oikoneda KTipia £EonAiopog Héoa €EONAIOPOG  UNO eKTEAEDN ZUvolo
Afia kTnoewg 1 eldoyn agia Tnv 1.1.2009 17.551.385 25.343.942 21.743.223 1.809.470 1.524.317 5.461.673 73.434.011
UEiOV:ZUOWPEUPEVEC anooBETEIC 0 -2.826.884 -7.198.626 -730.841 -1.126.370 0 -11.882.721
SUVaAayUaTIKEC DIAPOPES -79.098 -309.778 -112.942 -8.467 -2.584 -301 -513.170
AoyioTiki aja Tnv 1.1.2009 17.472.288 22.207.281 14.431.655 1.070.163 395.362 5.461.372 61.038.120
Mpoobrikeg 0 4.339.995 3.440.678 114.940 138.470 3.305.093 11.339.176
MNwARoEIG-MeInoEeIc-AIaypapeg 0 -8.375 -279.035 -17.889 7.389 -8.012.617 -8.310.527
AnoOBETEIC XPOEW 0 -882.334 -2.249.292 -226.244 -116.074 0 -3.473.944
AnNooBETEIG NWANBEVTWV-BIaYPAPEVTWV 0 592 4.428 12.411 -248 0 17.183
SuvVaAayUaTIKEC JIaPOPEC -92.827 -215.555 -62.552 -4.956 -4,091 -1.081 -381.061
Agia KToEWE 1 €UAoyn agia Tnv 31.12.2009 17.551.385 29.675.563 24.904.867 1.906.520 1.670.176 754.149 76.462.660
LEIOV:ZUCWPEUNEVEG ANOOBETEIG 0 -3.708.626 -9.443.490 -944.674  -1.242.692 0 -15.339.482
SuvaA\ayHaTIKE SIaPOPEC -171.925 -525.333 -175.494 -13.422 -6.675 -1.382 -894.230
AoyioTiki agia Tnv 31.12.2009 17.379.461 __ 25.441.604 _ 15.285.883 948.424 _ 420.809 752.767 _60.228.948
MpooBrikeg 0 668.042 441.734 25.261 80.441 288.792  1.504.270
MNwANoEIG-MeInoEeIC-AIaypapeg 0 0 -49.419 -47.334 -53 -485.799 -582.605
KaTtexoueva npog nwAnon -6.362.000 -3.688.655 -47.043 0 0 0 -10.097.698
AnooBETEIC XPNOEWC 0 -832.791 -1.775.474 -164.245 -125.018 0 -2.897.528
AnooBETEIC NWANBEVTWV-OIaYPAPEVTWV 0 0 47.512 42.704 16 0 90.232
SuvVaNMaypaTIKEC dIapOPEC -20.110 -43.845 -16.516 -336 -670 -101 -81.577
Atia kThoewc A eAoyn agia Tnv 31.12.2010 11.189.385 26.654.950 25.250.139 1.884.448  1.750.563 557.142 67.286.627
UEIOV: ZUOWPEUPEVEC aNOOBEDEIG 0 -4.541.417 -11.171.452 -1.066.215 -1.367.694 0 -18.146.778
SUVaAayUaTIKEC DIApOPES -192.034 -569.177 -192.010 -13.758 -7.345 -1.483 -975.807
AoyioTikn aia Tnv 31.12.2010 10.997.351 21.544.355 13.886.677 804.475 375.525 555.659 48.164.042
ETaipiag
MhxX/yikoG __ Meragopika __ Aoinmog __ Akivijtonoinoeig
Oikoneda KTipia £EoNAIoHOG HEoa €EONNIOHOG  UNO ekTEAEON Z0volo
Afia kToewg 1 ebAoyn a&ia v 1.1.2009 14.502.877 14.832.744 13.182.901 1.257.940 1.186.655 5.128.200 50.091.316
JEioV: ZUOWPEULEVEG ANOOBETEIG 0 -1.631.904 -4.709.831 -427.873 -969.228 0 -7.738.836
Moyioniki a&ia Tnv 1.1.2009 14.502.877 13.200.840 8.473.070 830.067 217.427 5.128.200 42.352.480
MPooBrikeg 4.328.298 3.152.953 120.640 102.798 2.508.975 10.213.664
MWAACEIC-MeIMOoEIG-AIaYPapES -590.097 -8.329 -986 -7.529.175 -8.128.587
ArOOBECEIC XPRoEwG -510.177 -1.424.117 -162.660 -71.896 -2.168.850
AnooBECEIC NWANBEVTWV-OIaYPAPEVTUV 24.545 2.664 344 27.553
Afja kToewg 1 ebAoyn a&ia Tv 31.12.2009 14.502.877 19.161.041 15.745.758 1.370.250  1.288.466 108.001 52.176.393
UEIOV: ZUCWPEUPEVEC ANOOBETEIG 0 -2.142.080 -6.109.403 -587.869  -1.040.780 0 -9.880.134
Moyiomikn agia mv 31.12.2009 14.502.877 _ 17.018.961 __ 9.636.354 782.381 _ 247.686 108.001 42.296.259
MPOCBIKeG 41.539 287.178 7.443 73.712 766.031 1.175.903
MWAACEIC-MeIMOoEIG-AIayPapES 0 -48.528 -57.030 -53 -472.490 -578.100
Katexoueva npog nwAnon -6.362.000 -3.688.655 -47.043 -10.097.698
AMOOBETEIG XPNOEWG -506.806 -1.047.927 -112.042 -82.062 -1.748.837
AnooBECEIC MWANBEVTWV-OIAYPAPEVTUV 47.199 45.408 16 92.623
Afja kTroewg 1 ebAoyn a&ia Tv 31.12.2010 8.140.877 15.513.925 15.937.364 1.320.664  1.362.125 401.542 42.676.498
UEIOV: ZUOWPEUNEVEC ArOOBETEIG 0 -2.648.886 -7.110.132 -654.503 -1.122.827 0 -11.536.348
Aoyiomikn agia Tnv 31.12.2010 8.140.877  12.865.039 _ 8.827.233 666.161  239.298 401.542 31.140.150

Eni Twv akiviTwv Tng €Taipeiag kal Tou oidou dev ugioTavtal eunpaypata Bapn nAnv Twv akiviTwv Tng
Buyatpiknc eTaipeiac SIDMA Romania S.R.L. €ni Twv onoiwv £X0ouv eyypapei NPOCNHEIWTEIS UNOBNKWY NOGoU
€ 6.5 ek. H dioiknon Tng etaipeiac yia Tn xprnon 2010 npoPn oc enavekTiynon TNG wPEAING {wng Tou
pnxavohoyikoU €EonAiopoU pe ouvénela ol dlevepynBeioeg oTn Xprion anooBECEIC auTou, va gival PEIMPEVEC
Kata nood 452 xI\. eupw yia TNV eTaipeia kai 556 XIA. €Upw yia Tov OMPINO, Of OXEON WE AUTEC nou Ba
npoékunTav av dev YetaBaiovrav n w@eAn wr) Tou unxavohoyikoU €EonAiouou.
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6.2 'AUAa nepiouciaka oTolxeia
Ta duha neplouaiaka oToixeia Tou Opidou kai TnG ETaipiac, avaAUovTal oToug NapakdaTw nivakec:

OpiAou
Aoyiopika
Ynepaia npoypappara Z0voAo

Atia kThoswc n evAoyn afia Tnv 1.1.2009 691.115 1.210.285 1.901.400
MEIOV:ZUOWPEUPEVEC anooBECEIC 0 -564.324 -564.324
SuvaAAaypaTIkEG S1aPOPEG 0 -873 -873
AoyioTikn a§ia Tnv 1.1.2009 691.115 645.087 1.336.202
MpooBnkeg 0 69.655 69.655
MwAnoeIc-MelwoeIG-AlaypaPEG 0 -15.105 -15.105
ANOOCBECEIC XPNOEWC 0 -175.867 -175.867
AnooBEoeIC NTWANBEVTWV-DIAYPAPEVTWY 0 0 0
SuvaAAayuaTikec dIapopEC 0 -838 -838
Agia kThoswg N evAoyn afia Tnv 31.12.2009 691.115 1.264.835 1.955.950
MEIOV:ZUOWPEUNEVEG anooBETEIC 0 -740.191 -740.191
SuvaAlaypaTikég S1aPOopEC 0 -1.712 -838
AoyioTikn agia Tnv 31. 12 2009 691.115 522.932 1.214.921

0
MpooBnkeg 0 17.544 17.544
NMwAnoeig-MelwoeIG-AlaypaPEG 0 0 0
ANOOBETEIC XPNOEWC 0 -173.868 -173.868
AnooBEoeic NTWANBEVTWV-D1aYPAPEVTWY 0 0 0
SuvalAayuaTikeC S1aPOpPEC 0 -27 -27
Atia kTnoewg N evAhoyn afia Tnv 31.12.2010 691.115 1.282.379 1.973.494
UEIOV:ZUOWPEUPEVEC anooBéoalc 0 -914.059 -914.059
SuvaAlaypaTikeg dlapopeE 0 -1.739 -866
AoyioTikn agia Tnv 31. 12 2010 691.115 366.582 1.058.570

H unepagia nponABe anod €Eayopd BuyaTpiknc eTaipeiac oTn Poupavia, n onoia Bswpeital we 1diaitepn povada
OnuIoupyiag Tapelakwv powv. To avakTnoIJo Nogo TNnG avmTEPW Hovadag dnuIoupyiag TAPEIOKWY POWV
npoadiopioTnke We Baon Tn pEBodo TN aiac xprongc.

H a&ia xpriong unoAoyiobnke xpnoIHoNoIWVTAG MPORAEWEIC TAUEIOKWY POV MOU BacioTnkav oTa eyKeKPINEVA
ano Tn Aloiknon NEVTAETN ENIXEIPNUATIKG ox€dIa kal Ta onoia npoBAnOnkav PeTa ato dinvekeéG Baoi{opeva oe
puBuO avanTuéng 1,8%. H npoBAewn Twv PEANOVTIK®OV £000WV Yia TNV €nOUevn nevractia Baciobnke otn
oxéon METa&l Twv avapevopevwv NWARCEWY Tou KAGdOU Kkal TWV avTioToIXwV NwANoEwv Tng eTaipeiag (n
oxéon auTr kabopilel To PepPidlo ayopdc TnG Talpeiac).

O1 Baoikéc napadoxEG nou AfgBnoav unown yia Tov unoAoyiopd TnG a&iac xpriong Twv Hovadwv dnuioupyiag
TAPEIAKWV powv KaTa Tnv 31 AskepBpiou 2010 ATav ol €EAC:

EniTokio npoggo@Anong: 11,4%.

Pubuoc avanTuéng ayopdc: 1,5%.

MepiBwpio EBITDA: 4% - 7%

O1 Baagikec Napadoyeg Nou XpnaoiponoInenkav €ival CUVENEIC Pe aveEApTNTEG EEWTEPIKEC NNYEC NANPOPOPNONG.

Me Badon Ta anoTeAéopaTa Tou eAEyXou anopeinong katd Tnv 31 AskepBpiou 2010 dev npogkuyav {nHieg
anopeinong avagopika PE TNV avwTEPW unepagia.
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____ETaipiag
Aoyiopika
npoypappara ZUvoAo
Atia kTAOEWG 1 eUAoyn a&ia Tnv 1.1.2009 1.073.878 1.073.878
HEiOV:ZUCWPEUNEVEG anOORETEIG -511.684 -511.684
AoyioTikn agia Tnv 1.1.2009 562.194 562.194
MpooBnkeg 62.848 62.848
MNwAnoeigG-MeinoeIg-Alaypapeg -14.930 -14.930
AnooBEoeIg XPROEW -140.781 -140.781
AnooBEoeic NWANBEVTWV-JIaYypaAPEVTWV 0 0
AZia kTnoswg n elAoyn a&ia Tnv 31.12.2009 1.121.796 1.121.796
peiov:ZUCWPEUPEVEG anoOBETEIG -652.465 -652.465
AoyioTikn aia Tnv 31.12.2009 469.331 469.331
0
MpooBnkeg 18.604 18.604
MwAnoeig-MeiwoeIg-Alaypapég 0 0
AnooBEoEIC XPHOEWG -144.230 -144.230
AnooBE0EIC NWANBEVTWV-JIaYPAPEVTHOV 0
AZia kTRoewg n eUAoyn a&ia Tnv 31.12.2010 1.140.400 1.140.400
peiov:ZUCWPEUPEVEG anooBETEIG -796.695 -796.695
AoyioTikn a§ia Tnv 31.12.2010 343.705 343.705
6.3 EnevdUOEIG O BUyaTpIKEG
O1 enevdloeic o BuyaTpiKEG ETalpieg avallovTal OTovV NapakaTw Mivaka:
Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Apxn nepiodou 0 0 14.677.327 12.627.327
MpoaoBrkec (aUEnon WETOXIKOU Kepahaiou BuyaTpikrc) 0 0 2.025.000  2.050.000
E&ayopd eminAEov NOCOOTOU GUUHETOXNG 0 0 1.087.800 0
YnoAoino AfEeng 0 0 17.790.127 14.677.327

KaTa Tn didpkeia Tou 2010, n Taipeia auénos To NOCOOTO CUPHETOXNG 0TN BuyaTpikr TnG eTaipsia NMANEAKO
ano 80% og 94%. Mo cuykekpigéva Tnv 20/12/2011 n eraipeia ZIAMA A.E. npoxwpnoe atnv Eayopa anod
METOXOUG TNG pelown@iag emnAéov nocooToU 14% avti Tou noooU Twv 1.087.800 € kai n diagopd HETAEY
TOU TIUAMATOC nmou KaTtaBAnenke kal TNG AOYIOTIKAC a&iag Tou €ni nA€ov MeEPISiOU NOU aMoKTABNKE
kaTaxwpndnke an’ euBeiag oTa idia kepaAaia Tou opilou.

MapaAAnAa npaypatonoindnke al&non oTo YETOXIKO Kepahaio Tng BuyaTpikng eTaipeiac "SIDMA WORLDWIDE
LIMITED" kata 2.025.000 €, To onoio npoopileTal yia au&non Tou WETOXIKOU Ke(AAQiou Twv BuyaTpiKwv o€

BouAyapia kal Poupavia katd 1.000.000 € ot kabe pia.

H avaAuon Twv enevdloswv aTic dU0 BuyaTpIkEG yia Tn Xprion 2010 avaAueTal wg eE&nc:

31.12.2010
SIDMA
WORLWIDE
MANEAKO LIMITED >UvoAo

YnoAoino évapéng nepiodou 3.802.998 10.874.329 14.677.327
EEayopd eninAéov NooooTOU GUPMETOXNG 1.087.800 0 1.087.800
AUENON PETOXIKOU Ke@aAaiou BuyaTpikng 0 2.025.000 2.025.000
YnoAoino Afgng nepiddou 4.890.798 12.899.329 17.790.127
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H BuyaTpikn eTaipia SIDMA WORLDWIDE LIMITED GUUMETEXEI HE TN O€IPA TNG OTIC AKOAOUBEG ETAIPIEG WG
€gne:

31.12.2010
SIDMA Bulgaria  SIDMA Romania >UVOAO
YnoAoino évapéng nepiodou (1/1/2010) 4.894.954 5.839.635 10.734.589
AUEnon peToxikoU KEQaAaiou BuyaTpIKAG 1.000.000 1.000.000 2.000.000
YnoAoino Afgng nepi6dou (31/12/2010) 5.894.954 6.839.635 12.734.589

6.4 Aoinda oToIXEia PN KUKAO(POPOUVTOG EVEPYNTIKOU

Ta Aoind oToIXEId KN KUKAOPOPOUVTOC eVEPYNTIKOU NEPINAUBAVOUV TIG DOOUEVEG EYYUNOEIC NMOU NPOKEITAl va
glonpaxbouv oe OiaoTnua MPeyaAlTepo Twv Owdeka (12) pnvav and Tnv nuepodnvia olvTagng Tou
Iooloyiopou. H elloyn afia Twv OUYKEKPIMEVWV anaitnoswv Oev Olapépel ouoiwdwS anod auTr nou
napoucialeTal OTIC OIKOVOUIKEG KATAOTACEIG KAl UMOKEITAI OE ENAVEKTINON £TNOIWG.

OpiAou ETaipiag

31.12.2010 31.12.2009 31.12.2010 31.12.2009

Aoopéveg Eyyunoeig 70.219 86.567 41.811 47.863

ZuvoAo 70.219 86.567 41.811 47.863

6.5 AnoBspara
Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009

EpnopelpaTta 7.553.542 9.455.805 3.807.428 5.668.491
Mpoiovta ‘EToina kal HUITeAn 6.923.423 7.018.295 5.322.454 5.819.964
Mp®wTEC Kal BondNTIKEC UAEC-aVAA®OINA avTAANAKTIKA 11.651.793 10.677.340 5.715.415 5.721.861
MpokaTaBoAéc yia ayopd anoBepaTmy 4.785 33.502 2.020 1.718

ZUvoAo 26.133.544 27.184.942 14.847.317 17.212.035

6.6 AnaiTROEIG and NeEAATEG KAl AOINEG EUNOPIKEG ANAITNOEIG

OuiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MNehaTeg 29.358.678 29.307.762 21.863.623 22.395.799
FpappdTia €I0NpakTEa 1.531.611 1.555.838 63.064 29.650
EnITayEéC EI0NPAKTEEC 27.920.933 34.865.692 21.966.059 26.068.415
Enmo@aleic & €nidikol NEAATEC KAl XPEWOTEC 6.737.532 3.935.625 2.938.012 2.568.192
Meiov: HPOB)\éLIJEK; GHOHEi(J.)O'I']Q -3.660.023 -2.661.573 -1.750.726 -1.553.856
ZuvolAo 61.888.731 67.003.344 45.080.032 49.508.200

O1 ebMoyec agiec TWV anaIToswV CUMNINTOUV MEPINOU HE TIG AOYIOTIKEC agiec.

O xpovikdg opifovTag sionpa&ng Twv anaiTnoswy yia TNV €TAIpEia kal Tov OHIAO PpaiveTal NapakdaTw:

Xpovikog OpifovTag (MEpeg) 0-120 121-150 151-180 181+ >UVoAo

>Uvoho AnaiThoswv

Etaipeiag 22.154.016 10.334.486 6.042.914 5.361.329 43.892.746
Opilou 35.846.274 10.783.826 6.365.288 5.815.833 58.811.222
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6.7 AoInéG AnaITiOEIG

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Xpe®oTeEC d1APopol 2.103.655 2.515.226 2.165.924 2.658.535
AnaiTAoeig and EAANVIKO Anpdoio (opoug KAM) 504.052 522.239 0 0
AeCgpEUPEVOI A/OlOI KATABETEWY 1.228.634 0 1.222.000 0
BpaxunpoBeopeG anaiTioeIg KATA CUVOEDEPEVMV
ENIXEIDACEWYV 544.030 82.206 473.501 0
'E€05a enouEvVWV XPHOEWY 527.936 174.209 85.789 43.683
NpokaTaBoAéc Kal Savela o€ epyaldPeVouC 29.079 29.636 27.679 27.275
Zuvolo 4.937.385 3.323.516 3.974.893 2.729.492
6.8 Tapiaka dia0€oi1pua Kal TapIaka iIcoduvapa
OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
AlaBgoipa oTo Tapegio 59.477 100.452 13.499 14.916
BpaxunpdBeopeg TpanslikeG KaTabETeIg 27.‘_}71.149 12.673.478 19.407.002 11.234.102
Zovolo 27.530.626 12.773.930 19.420.501 11.249.019

6.9 Mn KukAOQOpPOUVTa NEPIOUCIAKA OTOIXEIa NPoopIfOHEVA yia NOANCN

H dioiknon Tng etaipsiac anopaocios va diabéoel npoc nNwAnon IBIOKTNTOU akiviTou. To ev AOyw akivnTo
anoTiynénke Tnv 31.12.2010 oTtn AoyioTikr Tou a&ia n onoia gival JIKPOTEPN and Tnv eVAoyn a&ia PEIVPEVN HE
Ta €€00a nwAnoNng, onw¢ autn ekTiundnke Tnv 31.12.2010 and ave&apTnTn EeKTINNTIKN €Taipeia, BAoel
OUYKEKPIMEVWYV 0dNYIWV KAl Kavovwv nou €xouv BeomnioTei anod To Royal Institution of Chartered Surveyors
(Valuation Standards, 6th edition).

OpiAou ETaipiac

Aoyiomikn a&ia Tnv 1.1.2009 0

MpooBNKeC 0 0
MNwANnoeIG-Meiwoeig-AlIaypageg 0 0
AoyioTikn a§ia Tnv 31.12.2009 0 0
MpooBAKEC 10.097.698 10.097.698
NwAnoeig-Meiwoeic-Alaypagpég 0 0
AoyioTikn adia Tnv 31.12.2010 10.097.698 10.097.698

6.10 MeToXIKO KE(pAAaIO ka1 KegpAAalo unép To apTio

To oUvolo Twv €kdOBEICAV KOIVOV PETOXWV €ival déka ekaToppupia (10.000.000) pETOXEG HE OVOPATTIKN a&ia
1,35 € ava peroxn.

Opilou ETaipiag
31.12.2010  31.12.2009  31.12.2010 __ 31.12.2009
MeToxIKO Kepahaio (10.000.000 peT * 1,35 €) 13.500.000  13.500.000  13.500.000  13.500.000
NapOpd ano £kS0OT) HETOXGV UMEP TO ApTIO 9875000  9.875.000  9.875.000  9.875.000
ZUvolo 23.375.000 23.375.000 23.375.000 23.375.000
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6.11 AnoBOepatika Kepalaia

OpiAou
a . p Kai pperic urlo zt;ﬁmAAavm.ﬂmpmm;ar:::)q A JED EE ".
TakTiko ExTakta . Eidika . Anod @ perarponi i z anotijnon umfuﬁu and Vol
edikow diaratey o XVEVI g veve: ;i = ARt
Buyarpiiiiq o agjeg
YnoAoino oTig 1 Iavouapiou 2009 2.406.624 239.720 711.724 9.310.674 1.403.658 26.671 958.285 (934.785) 14.122.571
2YCTIONGG AnoBeLamka ano kaBapa 26.704 0 0 305.958 0 0 0 0 332662
KEPDN XPNONG
NoInég PeTaBONEG 0 0 93.793 (383.305) 0 (289.512)
YnoAoino org 31 Askeppiou 2009 2.433.328 239.720 805.517 9.233.327 1.403.658 26.671 958.285 (934.785) 14.165.722
SXNHATIONOG AnoBepaTikay anod kabapd
KEPDN XPNONG 0 0 0 0,00 0 0 0 0 0
NoINéG PETaBONEG 0 0 36.947 0 0 0 0 0 36.947
Ynohoino ong 31 AexepBpiou 2010~ 2.433.328  239.720  842.464 9.233.327  1.403.658 26.671 958.285 (934.785) 14.202.668
ETaipeiag
a o A@opoAoynTa kai MEEBEEl ?".6
TakTIkO ‘EKTaKTa E1di1ka 3 pETATPONA N o
anoBepatiko AnoOspaTikKG anoBepaTika An'oespu-r!lm ouyxX®veuon EUCAY
£131kQV dlaTagewv S
Buyarpikig

YnoAoino oTig 1 Iavouapiou 2009 2.138.055 239.720 711.724 8.263.577 1.403.658 12.756.734

Z)‘(I’]HGTIGI:IOQ anoBepaTtikwv and kabapa 26.704 0 305.958 332.662

KEPSN XpNong

Aoinég peTaBoleg 93.793 (383.305) (289.512)

YnoAoino o1ig 31 AskeuBpiou 2009 2.164.759 239.720 805.517 8.186.230 1.403.658 12.799.885

SXNHaTIOPOG anoBepaTikwv and kabapa

képdn xpriong 0 0

Aoinég peTaBoAEg 36.947 36.947

YnoAoino oTig 31 AekepBpiou 2010 — 3.164.759 239.720 842.464 8.186.230 1.403.658 12.836.831

Ta A@opoAoynTa anoBeuaTikd oxnuaTiobnkav oUpewva Pe T PopoloyIkr vouobeoia kal eEaipouvTal TnG
(popoloyiac pe Tnv npoUndBson OT dev Ba dlaveunBolv WG MeEpIoUATA OTOUC WETOXOUG. H eTaipia Oev
npoTiBeTal va Ta diaveiyel kal yia To Adyo auTtd dev unoAoyioTnke QOpog €1I00dNUATOC €N’ AUTWV.

>Ta anoBepaTikG KepdaAaia €xel NpooTeOei KAl NOOO Mou avTioToIXEl oTo 6000 nMou Bdpuve Tn Xpron yia Ta
OIKaIPATA  MPodipecnG MoU KaToxupwenkav katd Tn Xprnon Tou 2007, 2008 kai Tou 2009. H eTaipeia
UI0BETNOE NPOYPAUKA XOPHYNONG HETOXWV TNG O PEAN Tou AIOIKNTIKOU ZUNBOUAIOU Kal Og JIOIKNTIKA OTEAEXN
Héow aoknong (Stock Option Plan) kai Xopnyei JETOXEC ME avTioTolXia piag PETOXNG ava dikaiwpa. O apiBuoc
TV JIKAIWUATWY Nou xopnyoUuvTal ava Quaikd Npoowno anogaciletTal and To AIOIKNTIKO ZUPBOUAIO kai evTog
TV 0PIV MOU NapéXovTal ano To NPOYPAUKA XOPnNynong Twv PETOXWV («npoypaupa»). O1 KuplioTepOl OpOl
TOU NPOoypaPpaToc givai ol akoAoubol:

e H Ty dlaBéoswC KABe WETOXNC €XEl KABopIoBel WG N WeYaAUTEPn WETAEU TNG WEONG TIUNG
KAEIOIJATOC TNG METOXNC TO TEAEUTAIO TPIPMNVO TOU £€TOUG MOU MPONYEITAl TOU €TOUG TNG
XOPNyNoneG Kai TnG TIUAG €l0aywync TnG HeToxnc oto X.A. (€ 5,30) peioUpevng Katd To UEpIOUa
nou dOBNKE OTOUG PETOXOUC AUEOWC WETA TNV gioaywyr| (€ 0,28). H Tiun auth iooUTar pe € 5,02
ava peroxn.

e AIkaioUxol Tou JIKAIWUATOC NPOdIPECEWG AYOPAC UETOXWV €ival T avwTaTa JIEUBUVTIKG OTEAEXN
™G ZIAMA Kkal TWV CUVOEDEPEVWV HE QUTAV ETAIPEIOV AVEEAPTATWC XPOVOU UMNPEDIAc KaTta To
XPOVO EYKPICEWC TOU NPOoYpAUuaTog and Tn Mevikr ZuvéAeuon Twv PeTOXwV TG ETaipeiac.

e O akpIBrg apiBuoc Twv dIKAIWKATWY, NoU €XEl XopnynBei o kaBe BikaioUXo €xel oplobei ano To
AIOIKNTIKO ZUPPBoUAIO TNG ETaipeiac oUppwva pe T B€on Tou dikaioUuxou, TNV anodoTIKOTNTA Tou
Kal TNV €v YEVEl napouacia Tou oTnv ETaipeia.

e Ta dikaiwpaTa wpiyalouv o 3 €t aAAa ol dikaioUyol dUvavTal va Td aoKroouv anod To NpwTo
£70C¢ 0IGBE0NG TOUG O£ MocooTO 1/3 TOU GUVOAOU TWV OIKAIWUATWV. TN OUVEXEID ME TN
OUMNARPWaON Tou deUTEPOU Kal TPITOU £TOUg and Tn didBson Toug Ba pnopolv va aoKnoouv O€
noooaoTo 2/3 kai 3/3 avTioTolxa Tou GUVOAOU TWV JIKAIWHATWV.
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e Ta dikaiwpaTta £xouv diapkeia (wng 10 eTwv.

Méxpr 31.12.2010 Oev €ixe aoknBei kavéva dikaiwpa.

6.12 Képdn £I1g véov

OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
YnoAoino KEpdWV XPAOEWC EIC VEO NPONYOUHEVNG XPNOEWS -1.018.095 17.902.980 5.967.437 19.438.543
AOINEG NPOCAPHOYEG aneUBEiag OTa ANOTEAEOUATA EIG VEOV 254.155 77.347 0 77.347
ZXNUATIOROC anoBeuaTIk@V anod KEPdN XpRong 0 -26.704 0 -26.704
Képdn XxpNOEWC (LETA and @Opouc kal SIABeon KePSKHV) -6.754.717  -18.971.718  -4.059.406  -13.521.749
Z0voho -7.518.657 -1.018.095 1.908.032  5.967.437
6.13 AlKai®paTa HElIoYnQiag
OpiAou
31.12.2010 31.12.2009

Aikaiowpata Meiowneiag nponyoUEVNG XPNOEWC 1.917.097 2.021.607

E€ayopd nocooTwv pEiowneiag -1.341.956 0

MepiouaTa nAnpwBévta 0 -25.200

AIKQIOUATA PEIOYNPIAG €N TWV ANOTEAECHATWY XPHOEWG _-63.646 -79.310

ZuvoAo 511.495 1.917.097

6.14 Aaveia & XpnpatodoTikéG MICOWOEIG
Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009

MakponpOOECHEG UNOXPEDOTEIG
Adveia Tpanslov 14.189.045 80.025.509 5.000.000 65.483.841
YNOXPEDOEIG XPNHATOBOTIKMV HICODOEDV 0 51.776 0
TUvoAo "ukponpoeéopwv Unoxpsd,oawv (a) 14.189.045 80.077.286 5.000.000 65.483.8417
BpaxunpoBECHEG UNOXPEWOEIG
Adveia Tpanelwv 32.727.039 24.063.345 10.455.745 8.026.354
YNoXpeWOeIG XpNHATOSOTIKOV HIOBOTEWY 62.779 246.492 0 0
;’Ipaﬁkgr?npoescpsq UNOXPEMTEIC MANPWTEEG OTNV ENOUEVN 65.480.090 666.015 59.875.574 0
ZUvoAo BpaxunpoBECH®V UNOXPEDOCEMV (B) 98.269.908 24.975.852 70.331.319 8.026.354
l'eviko Zuvolo (a)+(B) 112.458.953 105.053.138 75.331.319 73.510.195

O MakponpoBeopoc daveloPoG avapePETal KUPIKG o€ opoAoylakd davela nou €xel EKdWOEl N €TAIPEIA Kal O
OMINOG Ta onoia €ival anAd pn PETATPEWIUA Kal OIaIpOUVTal O ANAEC AVVUES OUOAOYIEC, NAPEXOUV OTOUG
opohoyloUyoug dikaiwpa npoc anoAnwn Tokou, sival diapkeiac Tpiwv (3) £wg névre (5) eTwv NANPWTEG OTN
AAEN Toug kal avaAUovTal wg EENG:

O 'OpiAog H ETaipia

Hpepopnvia Angng - AnonAnpwpng 31.12.2010 31.12.2009 31.12.2010  31.12.2009
IoUviog 2011 B 51.500.000 51.500.000 51.500.000 51.500.000
ZenTéuBplog 2011 8.000.000 8.000.000 8.000.000 8.000.000
AekepBpiog 2011 5.604.514 5.604.514

Iavoudpiog 2012 6.900.000 6.900.000

IoUviog 2012 5.483.482 5.483.482 5.000.000 5.000.000
AskepBpiog 2013 483.482 483.482

®eBpoudpiog 2014 1.072.879 1.072.879

AnpiAiog 2015 41.161 41.161

NOINEG NPOCApHOYEG AOyw AAN 583.617 939.991 375.574 983.841
Feviko ZUvolo 79.669.135 80.025.509 64.875.574 65.483.841

MNa e€ao@alion opoloyiakoU daveiou noooU € 8 &Kk, sUpw, NMou apopd TNV £TdIpEia, EXOuv ekXwpnOei
gyyunoeig Uyoug € 10,5 ek. (UETAXPOVOAOYNUEVEC EMITAYEC KAl OEOUEUMEVOC NPOBECUIAKOG AOyapIaoUOC
katabsoswv). MNa eEaocpalion Tpanedikwv UMOXPEWOEWY OUVOAIKOU nocou 4.520.353 supw TNnG BuydaTpIKic

59




Etnoia Oikovopikn ‘EkBson
@ ZIAMA AE Aeképppiog 2010

IIAHPEMNOPIKH MAKEAONIAE

eTaipeiag SIDMA Romania S.R.L. £xouv eyypa@ei NpoonUEIOOEIG unodnkwv ouvoAikoU nogoul € 6,5 ek. eni Twv
aKIVATWV TNG v AOYW eTaipeiac. Ta unoAoina daveia dev kaAUNTovTal Ye epnpaypara Bapn.

H ARgn Tou ouvoAou Twv Saveiwy Kal TWV UNOXPEWOEWY and XpnuaTodoTIKEG HICBWOEIG KUPAaiveTal wg €5AG:

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010  31.12.2009

MeTa&U 1 kai 2 eTwV
105.653.391 82.072.613 75.331.319  59.526.354

MeTa&U 2 kai 5 eTwv
6.805.562 22.939.364 0  13.983.841

MNavw ano 5 €t

0 41.161 0 0
Zivola 112.458.953 _ 105.053.138 75.331.319 73.510.195

To P€oo kOaToC davelopoU yia Tnv eTaipeia aviABe aTo 5,2% evw yia Tov ‘OdIAe 0To 5,7%. To WEDO KOOTOC
oe eninedo opilou au&avetal og OxEOn PE AUTO TNC €TAIPEiac KaBOTI PeyAGAO PEPOC TWV UMOXPEWOEWY TWV
Ouyatpikwv eTaipelnv o Bouhyapia kai Poupavia (33% otn Boulyapia kai 36% oTtn Poupavia) sival o€
Tonikd vopiopa kar Ox1 oe Eupw. 2konog eival n peiwon Tou piokou (€KBEONC Ot €Upw) O MEPINTWON
unoTiKNoNG Tou TonikoU vopiopaToc. Afilel va avapepoupe OTI TEAOC Tou €Touc To Sofibor Tpiprvou (Sofia
Interbank Offered Rate) oTn BouAyapia ftav 3.92 % kai To Robor Tpiufvou (Romanian Interbank Offered
Rate) oTn Poupavia 6.46% o< axéon e To Euribor Tpiurvou nou ntav 1,01%.

ErminAéov, o ‘'OpIAOG €xel ndyla TAKTIKA va PNV KAvel XpAon Tou ouvoAou TwV JIaBECIwWY YPAPUWV TOU Kal ava
naoa xpovikr nepiodo va undpyouv d1abéaipa NIoTWTIKG Opia TouAdayioTov 20% eni Tou ouvohlou. EVOeIKTIKG
avapEPOUPE OTI N MNTpIKr €Talpeia O0TO TEAOC TOU €TOUC £KAVE Xpnon katw Tou 80% TwV GUVOANK®OV
O1aBE0iuWV NIOTWTIKWY OPIwV TNG.

6.15 Emixopnynosig enevdUoewV
To nood 663.442 € apopd To UNOAOINO TWV EMIXOPNYROEWV Yia enevdUaCEIG TNG OuyaTpikig «MANEAKO A.E.»
Bacel N.2601/98, petd Tn HeTapopd Twv €00dWV and avaloyoUOEC e€niXOpnynoeIC OTNV KATACTAGH
Aoyapiaopou anoTeAeopATwyY, WE T oTabepry PeEBodo, e BAon Tnv avapevopevn w@EAn lwn Twv
avTioTOIXWV NEPIOUTIAKWV OTOIXEIWV.

6.16 AvapaAAOpevOG POPOG EI00BAHATOG
O1 avaBaMOpeveg QOPONOYIKEC anaiTnoelG cupwn@idovTal PE TIC avaBaANOPEVEG (POPOAOYIKEC UMOXPEWTEIC
£QOOoOV Undpyel dIKaiwpa yia cupwn@Iouod kai agopouv Kal Ta dUo aTtnyv idia popoAoyikr apxn.

O unoAoyiopog Twv avapariopevwv popwv Tou Opidou kai TnG ETaipiac enavefeTaleTal o kAbe xpnon,
MPOKEIMEVOU TO UMOAOINO MOU gu@avileTal oTov 100AOYIOPO va danelkovilel Touc 10XUOVTEC (POPOAOYIKOUG
ouvTeAeoTEC. Ma TNV Tpéxouoa kaBwC yla Tnv MNponyoUlevn XpNAomn, O OUVTEAEOTNG TNG avaBaAAOpevng
(popoAoyiac unoAoyioTnke pe 20%.
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OpiAou
Avaotpopn TMpoBAeweig MpoBAéyweig 5 q
Nayia MioB®parog Anolnpiwong enicPaiav ¢°'2°}‘?év"(£q An;);\;:gon n 2;'}:?(;5' erhzuzp. Ziuvoho
Leasing MNMpoownikol aANAITHOEWV fHIEG P weis POPEG
1/1/2009 (2.585.436) (258.885) 262.633 292.203 362.256 157.171 479 794 (1.768.785)
(NioTwon)/Xpéwon oy kataoTaon 43.038 (78.067) 25.228 252.266 3.658.827 575 2.784 (133)  3.904.518
anoTEAEOUATOV
(Niorwon)/XpEwon oTnv kardcTaon 0 0 0 0 0 342.775 0 0 342.775
Aigupupévou Eigodruarog
31/12/2009 (2.542.398) (336.952) 287.861 544.469 4.021.082 500.521 3.264 661 2.478.507
1/1/2010 (2.542.398) (336.952) 287.861 544.469 4.021.082 500.521 3.264 661 2.478.507
(NioTwon)/Xpéwon oy kaTaoTaon 224.827 (3.148) (44.982) 59.242 948.888 0 (2.667) (1.323)  1.180.837
anoTeAéopdTwv
(MioTwon)/Xpewon T karaoTacn 0 0 0 0 0 (194397) 0 0 (194.397)
Aigupupiévou Eigodnuatog
31/12/2010 (2.317.571) (340.099) 242.879 603.710 4.969.970 306.123 597 (662) 3.464.947
ETaipiag
AvacTtpopn MpoBAswsig MpoBAéweig . .
Nayia MicO®paTog AnolnHinonG EnCPaidv 00'2‘”‘?!“‘“ An:x:r;on n 2;'}‘?9ﬂ Z::luu)‘:uzu. Z0volo
Leasing Mpoownikou aANAITHOEWV NIz P wes POPEG

1/1/2009 -2.607.218 -17.043 245.256 133.989 0 153.395 0 -300 (2.091.922)
(NioTwon)/Xpéwan aTnv KataoTaon 3.500.377
anoTeAEOUATOV -11.821 -1.011 22,971 230.000 3.259.938 0 0 300 * "
(NioTwon)/Xpéwon aTnv KataoTaon 279.451
Mgupupévou EigodApaTog 0 0 0 0 0 279.451 0 i
31/12/2009 (2.619.039) (18.055) 268.227 363.989 3.259.938 432.845 0 1.687.906
1/1/2010 -2.619.039 -18.055 268.227 363.989 3.259.938 432.845 0 1.687.906
(NioTwon)/XpEwan aTnv KaTaoTaon 798.250
anoTeAéouATWV 202.611 2.355 -40.916 -43.217 677.418 0 0 0 "
(NioTwon)/Xpewan aTnv KaTaoTaon
Aieupupévou Ei0odiuatoc 0 0 0 0 0 -168.330 0 o  (168.330)
31/12/2010 (2.416.428) (15.700) 227.310 320.772 3.937.357 264.515 0 2.317.827

To noago TnNG avaBarAopevng GopoloyIKnG anaitnong Tou Opidou nooou € 3.464.947 kal TG £TAIPEiag nooou €
2.317.826 npoépxeTal kupiwg and Tnv avayvwpilopevn gopoloyikn {nuia €Touc 2009-2010, n onoia NpOKeITal
va CUPWNQIOTEl P HEANOVTIKA KEPDN.

Ta oupwn@IoPEVa Nood £X0UV WG €ENG:

OpiAou ETaipiag
AvaBaAAOpeveG analTHOEIG & UNOXPEWOEIG  31.12.2010 31.12.2009 31.12.2010 31.12.2009
AvaBaAAOUEVEGC GOPOAOYVIKEG ANAITACEIC:
AVAKTAOIYEG HETA anod 12 PAVEQ 6.123.280 5.357.196 4.485.439 3.892.154
AVAKTAOIPEG EVTOG 12 unvev 0 661 264.515 432.845

AvaBaAANOUEVEC ®OPOAOYVIKEG UNOXPEWOTEIC

AVAKTAOIYEG HETA anod 12 PAVEQ -2.657.670 -2.879.349 -2.416.428 -2.637.093
AVAKTAOIYEG EVTOG 12 pnva v -662 0 -15.700
-2.658.332 -2.879.349 -2.432.128 -2.637.093
NICTOTIKO unoAoino HETA ano
oCUPYNPIGHO 3.464.947 2.478.507 2.317.826 1.687.906

6.17 Ynoxpewoei§ napoXwv A0yw €£0630u anod Tnv unnpeoia

OpiAou ETaipiag
YnoAoino unoxpewaong Tnv 01.01.2009 1.159.181 1.066.330
KooTog Tpéxouaag anaoyoAnong 01.01-31.12.2009 163.824 151.633
XpnuaTooikovouiko koaTog 01.01-31.12.2009 74.855 69.132
MAnpwBeioeg anolnuiwoeig 01.01-31.12.2009 -120.892 -120.892
YnoAoino unoxpéwong Tnv 31.12.2009 1.276.968 1.166.203
KooTog TpExouoag anaoyxoAnong 01.01-31.12.2010 138.733 139.607
XpnHaToolkovopikd kdoTog 01.01-31.12.2010 47.872 53.793
MNAnpwOeioeg anolnpiwoeig 01.01-31.12.2010 -223.051 -223.051
YnoAoino unoxpéwong Tnv 31.12,2010 1.240.522 1.136.552

O1 KUpIEC avaAoYIOTIKEC NApadOXEC MOU XPNOILONOINBNKav £Xouv w¢ £Enc:
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2010 2009
MpogEOPANTIKO ENITOKIO 4,87% 4,93%
MeANOVTIKEG auEnaoeig HIoBwV 3,00% 5,00%
MANBwpPIoHOG 5,20% 2,60%
OvnaoipornTa ( EABeTIKOG NMivakag ) EVK2000 EVK2000

6.18 AOINEG HAKPONPOOECHEC UNOYXPEWOTEIC

O1 AoINéC YakponpOBECHES UNOXPEWTEIC aPopolV TNV TPITN dOON TOU TIUAKUATOC £€ayopdc Tou enmnAéov 14%
Tnc NANEAKO nou ival nAnpwTea Tov IoUAIo Tou 2012,

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
NOINEG PaKpPONPOBECHEG UNOXPEWTEIG 362.600 0 362.600 0
Z0voAo 362.600 0 362.600 0
6.19 TMPOPNOEUTEG Kl CUVAPEIG UNOXPEMOCEIG
OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009

MpounBeUTEG 26.871.451 20.446.630 21.160.721 16.211.219
MNapdywya 0 5.752 0 0
MpauuaTa nANpwTea 875.805 500.831 871.138 496.101
BpayunpoBeajes UNoXPWOEIG KaTa

OUVOEDEEVWV EMIXEIDACEWV 904.749 0 84.217 0
MpokaTaBoAéc nehaTwv 498.605 423.560 283.785 96.139
MoTtwreg Aiagpopol 6.537.413 5.796.450 6.269.156  5.495.598
Mepiouara nAnpwréa 4,152 4.152 4,152 4,152
Nouleupéva €50da 977.617 280.531 840.703 146.624
Aoinoi peraparikoi Aoyapiaopoi MadnTikol 81.934 96.913 0 0
YMOXPEWTEIC YIa (POPOUG Kal TEAN 886.176 747.694 307.859 281.556
AoQaNIoTIKOI OpyavIOUOi 411.837 438.623 281.994 327.322
"Ecoda enopévav Xprosuv 0 0 0
ZUvoho 38.049.739 28.741.137 30.103.724 23.058.712

O 'OpINOC EXEl EVOEXOUEVEG UMOXPEWOEIC O OXEON ME TPAneleC, AOINEC eyyunoeic kal aA\a Oféuarta nou
npokUNTOUV OTa nNAdigia TnG ouviBoug OpacTnpPIOTNTAC. Aev avaupéveTal va nNPoKUWOUV OUCINOEIC
eNIBapUVOEIG ano TIG EVOEXOUEVEG UMOXPEWTEIG. Agv avapévovTal NPOoBEeTEG NANPWHES, KATd TNV NUEPOMNnvia
oUVTAENG auTWV TWV OIKOVOUIKWV KATAGTACEWV.

O1 6poI NANPWHAC TWV NPOUNBEUTWY TOU E0WTEPIKOU KUMAIVOVTAl avaloyd PE TO €i00C TOU NPounBeuTr ano
45 pExpl kal 90 pépec. ‘'Ocov aPOpPa TOUG MPOUNBEUTEG €EWTEPIKOU Ol PEPEC €E0(PANCNG KupaivovTal and
MeTpNTOIG HEXP! Kal 90. O1I PECEC OTABMIKEG WEPEC €EOPANONG NPOUNBEUTWV €EWTEPIKOU €ival 63 evw Ol
avTioTOIXEG yIa NPOUNBeUTEG eowTEPIKOU €ival 60.
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6.20 KuUkAogG epyaciav
H avaluon Tou kUkAou epyaciwv avda katnyopia XTAKQA 03 yia 1o didotnua 1/1/2010 £€wg 31/12/2010 cival
n KaTwei:

1.1-31.12.2010 1.1-31.12.2009
TIANIOS KQATKOE. NEOE. KQATKOE Opilou Eraapeiag Opilou Eraapeiag
Kud. 27.10 Kad. 2410 TMopayuyry Baokol adipou ka YalBa ka
OIONOOKDALKTIV 50.817.736 45.526.603 52.069.291 48.490.974

Kad. 51.52 Kad. 4672  XovdpiKO dpIo LETAMGY KOl FETOMEULATIY
Kad. 28.11 Kod. 25.11  Kamookeun LETOMKGY OKENETGW KOl LEpGV

5327227 2078872 48.387.128 24.466.655

LETOMIKOV OKEAETOV 12.434.550 0 16.337.655 0
Kud. 2851 Kad. 2561  Karepyaoia kan erkaNugn pEraNov 3308757 31098 301235 2.858.805
Kab. 27.22 Kab. 2420 Karooreur XaAUBBOouN M 8960 8960 321313 321.313

>Ta Nood Tou KUKAOU gpyaciwv TnG Kataotaonc Zuvolikwv Ecdodwv Opilou kal ETaipiag dev nepihapBavovral
ol NWANCEIC NOU NpayPaTonoinos n PNTPIKA €Taipeia To £€1oc 2010 yia Aoyapiaopo TpiTwv (avTinpoowneia)
nooou gupw 37.070.186. To avTioToixo Nogd Tou nponyouuevou £Touc 2009 ATav 37.657.498 eupw.

Ta napanavw npénel va ouvunohoyidovTal Kata Tov UMOAOYIOHO JEIKT®V MOU €XoUuvV w¢ PAcn Tov KUKAO
epyaciwv Tou Opihou kar Tng ETaipiac.

6.21 KooToG nwAnBivTmv

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
KOOTOG aroBeATWV QVayVWPIGHEVO 6 EE000 104.267.528 114.837.252  62.031.617 75.917.034
MpOBAEWN UNOTIKNONG anoBEpATwWY 0 -148.000 0 0
ALI0IBEG Kal €603a NPOCINIKOU 2.616.767 2.898.302 1.273.951 1.408.570
ALOIBEC Kal ££00a TpITWV 299.967 381.593 234.586 322.354
Mapoxeg TpiTawv 558.803 613.626 392.465 377.381
®dpol - TEAN 102.460 85.313 102.460 85.313
AiGpopa £80da 306.892 668.499 228.176 283.695
Anoopéceig nayiwv 1.739.765 2.322.724 869.040 1.297.174
20voho 109.892.183  121.659.308  65.132.295 79.691.521

AOYW TNG ENAVEKTIMNONG TNG WPENUNG (WG Tou PnxavoAoyikoU €EonAIooU To NOCO TwWV ANOOBECEWV OTN
xprion 2010 nou kataAoyioBnke oTo KOOTOG NWANBEVTWY €ival YEIWMPEVO KATA Nooo 452 XIA. upw yia Thv
gTaipeia kal 556 XIA. €upw yia Tov OuIAo.

6.22 Aoina €coda

OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
"Ecoda and napoxr Unnpeciov OE TPITOUG 878.714 847.310 890.031 858.010
MpopnBeieg PeoiTeieg 1.725.536 1.681.062 1.725.536 1.681.062
Evoikia 10.200 10.200 10.200 10.200
EionparTopeva £€0da anooToAig ayabwv 725.822 1.017.964 502.970 691.348
'Ecoda napendpevwv aoxoNwv 35.522 85.218 0 0
"E00Da NPONyoUREVHV XPHOEWV 424.891 211.400 66.328 81.452
AnooBEaelg enixopnyoUHevav nayiwv 120.265 128.400 0 0
Noina ékrakTa €0oda 79.651 71.510 413.437 496.234
Ecoda anod axpnoiponoinTeg npoPAEYEIC 20.802 41.361 29.651 0
Z0voAo 4.021.404 __ 4.094.425 3.638.152 3.818.307
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6.23 'EZoda J10IKNTIKAG AsiToupyiag

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
ALOIBEC KAl £5000 NPOCWMIKOU 2.274.995 2.613.091 1.541.605 1.671.641
AuoIBEG kal £€E0da TPITWV 573.984 682.580 223.173 467.480
Mapoxeg Tpitwv 528.954 522.495 102.864 124.944
®opol - TEAN 175.647 166.686 21.090 24.553
Alagopa £50da 545.944 691.627 159.566 162.578
AnooBEaeig nayiwv 432.886 429.804 337.527 317.322
MpoBAEWEIG eKPETANNEUONG 36.947 193.666 36.947 193.666
Zuvoho 4.569.357 _ 5.299.948 2.422.771 2.962.183
6.24 'E€0da AziToupyiag S100£0swg
OpiAou Etaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Ap0IBEG Kal €50da NPOoWIKOU 4.492.895 4.540.454 3.722.338 3.813.728
ApoIBEG Kal £E0da TPITWV 507.225 689.001 313.027 488.526
Mapoxég TpiTwv 1.890.379 1.598.975 1.296.970 1.160.094
®opol - TEAN 137.614 112.535 137.171 111.992
Alapopa £50da 2.221.871 2.707.394 1.693.416 2.121.634
AnooBEoeig nayiwv 898.886 897.140 686.499 695.136
MpoBAEWEIC EKPETAMEUONG 157.412 144.458 _ 0 0
Zuvolo 10.306.282 10.689.957 7.849.422 8.391.110
6.25 AAAa £€0da
OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
"EE0da MPONYOULEVWV XPROEWV 10.493 52.215 9.029 51.921
"EKTaKTEG ZNUIEG 0 0
NoIna ékTakTa 89.244 69.244 58.536 13.424
MPoBAEYEIC yia eENIOPAAEiG anarT. 1.288.681 1.885.454 594.599 1.700.000
Zuvoho 1.388.418 2.006.913 662.164 1.765.344
6.26 XpPnNHATOOIKOVOHIKO KOOTOG (kadapo)
OpiAou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MoTwTIKOI TOKOI & ouvagpn €coda 2.130.612 1.669.219 461.639 314.841
XpewaTikoi TOKol & diapopa Tpanelika £§oda -8.344.135 -7.164.655 -4.084.184 -3.243.189
Tokol and xpnuatodoTikn HioBwan (leasing) -4.241 -17.924 0 0
Zuvoro -6.217.764 _ -5.513.361 -3.622.545 -2.928.347
6.27 Enev3OuTIKA anoTEAEOHATA
Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
"ExTakTa kEpdn 23.331 8.226 13.347 23.644
"ExTakTeG JnNHIES -2.707 -29.248 -2.707 -29.248
‘Ecoda ano pepiopara 0 0 0 100.800
Zuvolo 20.624 -21.022 10.640 95.196
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6.28 ®opol

Opilou ETaipiag
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tpexov Popog 18.048 13.116 0 0
AvaBalopevn dopoloyia -1.180.839 -3.904.517 -798.250 -3.500.377
Alapopeg DopoloyikoU EAEYXOU NMPONyOUHEVMV XPHOEWV 0 193.147 0 193.147
ExTiunon ®opou AvéleykTwv Gopoloyika Xprioewv 0 72.000 0 0
Mn evo. 1o AeiT. KdoTog ddpol 90.089 221.666 74.615 206.191
2Uvolo -1.072.701 _ -3.404.589 -723.636 -3.101.039

6.29 Aoind ouvoAika £003d HETG and popoug
H avaluon Twv AoIN®V oUVOAIKWV €00dwV PETA ano ¢opoug yia To didotnua 01.01.2010 wc 31.12.2010 kai
TNV avTioToIXn NponyoUlevn Xpron, €ival n KaTwoi:

OpiAou ETaipiag
Mood oe eupw. 1.1-31.12.2010 1.1-31.12.2009 1.1-31.12.2010 1.1-31.12.2009
AvTioTaeuion kivduvou diakupavong eniTokiou (swap) 764.513 -1.490.324 678.313 -1.215.002
SUvaA\ayuaTIkEG dIapopES 28.569 -348.607 0 0
AvaBaA\duevn @opoAovia KaT. AIEUPULEVOU EICODAUATOC -194.397 342.775 -168.330 279.451
Aoind guvoAikd £€00da HETA and popoug 598.684 -1.496.157 509.983 -935.552
6.30 K&pdn ava peToxn
OpiAou ETaipiag

31.12.2010 31.12.2009 31.12.2010 31.12.2009

Kepdn nou avaAoyouv OTOUG PETOXOUG TNG HNTPIKNG -7.349.793  -17.517.961  -4.569.388 -12.586.197

STABPIOPEVOG PEGOC APIBPOC HETOXGMV 10.000.000  10.000.000  10.000.000 10.000.000

Képdn ava petoxn (Eupw/peToxr) -0,7350 -1,7518 -0,4569 -1,2586

Ta kEpdn ava peroyxn unoAoyilovral Pe diaipean Tou KEPOOUC NMOU avaAOyel OTOUC WETOXOUG TNG MNTPIKAG, HE
TOV OTABUIOUEVO PECO APIBUO TWV KOIVOV PETOXWV OTNV dIAPKEIa TNG NePIOGdOU.

6.31 Mepiopara ava HeTOXN
Ta 2010 onwg €ixe yivel kal To 2009, Adyw Unap&ng {nuioydvou anoTteAéopaTog dev undpyel n duvaToTnTa
Olavoung pepiouaToc.

Enionc kar oTig BuyaTtpikég eTaipieg Tou Opilou Aoyw {nuioydvwv anoTeAeopdTtwv dev undpxel n duvaToTnTa
OlavOUNG MEPICUATWV.

6.32 Avéleykteg Popoloyika Xprnoeig

H unTpikn eTaipia kabBwg¢ kai n Buyatpikn MANEAKO A.E. éxouv eAeyxBei popoloyika HEXP! kKal Tn Xprion 2007.
Ma TIC avéAEYKTEG (POPOAOYIKA XPHOEIC, TA ANOTEAECUATA TNG ETAIPIAC KAl TOU OMIAOU, £XOuv €MmBapuvOei Je
NPOBAEYEIC yIa eVOEXOUEVEC POPOAOYIKEC Unoxpewaelc nooou 120.000 € kai 267.000 € avTioToixa.

H «SIDMA WORLDWIDE LIMITED» éxel eAeyxBei popoloyikd pexpl kal Tn xprion 2009, n «SIDMA ROMANIA

SRL» péxp! kal Tov ZenTéPPBpio Tou 2008 evw n «SIDMA BULGARIA SA» dev €xel eAeyxBei popoAoyikd yia TIG
xpnoeic 2005 - 2010 aAAG Aoyw {nuioyovwv anoTeAeopdTwv Osv npoBAENETal va npokUwouv npdadeTol popol.
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6.33 EVOEXOHEVEC Kal AVEIANMHEVEG UMOYXPEWOEIC
Aev undpyouv enidIkeC i} uno diaITnoia dlIaPopES KABWE Kal anoPpAaacelC JIKACGTIKWV i JIQITNTIKWV 0pYAvwY Mou
va £XOUV ENINTWAN OTNV OIKOVOUIKI KaTaoTaaon f Aeiroupyia Twv Taipiov Tou OpiAou.

O 'OMINOG €XEl EVOEXOMEVEG UMOXPEWOEIC OE OXEON ME TPAnelec, AoINEC eyyunosic kal alka O£uarta nou
NMPoKUNTOUV OTa nAgiold TNG ouvnoug dpaocTnpiOTNTAC. Aev aAvapeveTal va npokKUWOUV  OUCIWOEIG
enIBapUVoeIg and TIG EVOEXOUEVEG UNOXPEWOEIG. AV avapévovTal NPOCOETEG NANPWHESG, HETA TNV NUEPOMNVia
oUVTAENG aUTWV TWV OIKOVOUIKOV KATAOTACEWY.

Aeképppiog 2010

O1 xopnynOeioec TpanelKEG €YYUNTIKEC EMIOTOAEG GUMMETOXNG O OIaywVIOUOUG Kal KAANG EKTEAECEWC, TOU
OpiAou Tnv 31.12.2010, avépyovTav oTo nocd Twv Eupw 14.760 xIA eupw kal TnG Taipeiac 13.048 xIA eupw.

6.34 ApIOHOG anaocXOAOUHEVOU NPOCKNIKOU
O pEoog 6pOC TOU anacyoAOUNEVOU NPoownikoU yia Tov OJIAo Kai TNV ETaipia katd Tnv TpExouaoa kai Tny

MpOnYoUKEVN XPRON, EXEI WG EENG:

‘OpiIAog

ETaipia

"ATopa

1.1-31.12.2010 1.1-31.12,.2009 1.1-31.12.2010 1.1-31.12.2009

Ap1Budc anacxohoUpevou NpocwnikoU

297 345

7 AleTaipikéG ZuvaAlayEg pe Zuvdedepéveg ETalpieg

7.1 AieTaipikéG NwANRCEIG

1.1-31.12.2010

161 199

1.1-31.12.2009

Moca ot eUpw. ‘OpiAog ETaipia ‘OpIAog ETaipia
TMoARcEIC ayaBav & UNNPecIOV

OuyaTpIikEG 0 473.714 0 605.239
Moina ouvdedepéva pEPN 2.259.381 1.141.017 1.797.725 1.003.034
Z0voAa 2.259.381 1.614.731 1.797.725 1.608.272

1.1-31.12.2010

1.1-31.12.2009

Tooa ot cupn. "OpIhoOG ETaipia "OpIAOG ETaipia
Aoina €00da

OuyaTpIKEG 0 352.754 0 554.410
Aoina ouvdedepeva pépn 2.460.995 2.460.995 2.339.079 2.339.079
Z0voAa 2.460.995 2.813.749 2.339.079 2.893.490

7.2 AleTaipikég Ayopég kal £§0da

1.1-31.12.2010

1.1-31.12.2009

Nooca ot gUpw. ‘OpIAogG ETaipia 'OpIAOG ETaipia
Ayopeg Ayabmv

OuyaTpIKEG 0 85.177 0 2.254.330
Aoinda ouvdedepeva HEPN 14.051.841 3.392.143 10.133.161 1.729.688
ZUvoAa 14.051.841 3.477.320 10.133.161 3.984.017

1.1-31.12.2010

1.1-31.12.2009

Tooa oc supa. ‘OpIAOG ETaipia ‘OpIAOG ETaipia
AYOpEG Ynnpeoiwv

OuyaTpIKEG 0 2.986 0 0
Aoina ouvdedepéva pépn 204.793 159.886 364.574 227.278
ZuvoAa 204.793 162.872 364.574 227.278
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7.3 AIETAIPIKEG ANAITAOEIC KAl UNOXPEMOTEIG

1.1-31.12.2010 1.1-31.12.2009
Tooa ot eupw. "OpiAog ETaipia "OpiAog Etaipia
ANAITACEIG ano ouvdedepéva HEpn
OuyaTpIkEG 0 661.059 0 429.700
Aoind ouvdedepéva pEpN 1.703.280 1.304.918 1.687.647 1.487.522
ZUvoha 1.703.280 1.965.977 1.687.647 1.917.222

1.1-31.12.2010 1.1-31.12.2009

Tloca oe supn. ‘OpIAog ETaipia "OpIAOG ETaipia
YNoxXpeEWOEIG NPOG CUVIEDEPEVA HEPN
OuyaTpikEg 0 15.879 0 61.174
Aoina ouvdedepéva pepn 12.679.854 11.429.425  11.039.892 9.838.000
Z0voAa 12.679.854  11.445.303 11.039.892 9.899.174

7.4 ApoiBéc MeAwv A.Z ka1 AieuBuvTikoU MpoownikoU

‘OpiAog ETaipia
Tiooa oe EUPO 1.1-31.12.2010 1.1-31.12.2009 1.1-31.12.2010 1.1-31.12.2009
ApoiBeg pehav A.Z. (BpaxunpoBeapeq) 387.065 707.758 259.347 422.330
AuOIBEC DIEUBUVTIKMY OTEAEXWV (BpaxunpOBeaed) 1.160.394 1.375.421 678.459 761.130
1.547.459  2.083.179 937.805  1.183.460

EkToc Twv napandvw, Oev UNAPXOUV aNAITAOEIC 1 UMNOXPEWOEIC PE MEAN Tou A.Z. TnG €TaIpEiag n To
OIEUBUVTIKO NPOCWIKO TNG.

7.5 ApoIBiG OpKWOTAOV

SUp@wva Pe To N. 2190 apBp. 43a nap. 1 nepinT. K , NnapaTibevral ol auoIBEC nou KaTéBAMe o 'OpIAOG o€
VOMIHOUG €NEYKTEG 1 EAEYKTIKA YPAQEIA yia TOV UMOXPEWTIKO EAEYXO TWV ETNCIWV AOYyaplaoHV, TwV
OUVONKWV apoIB®V Mou Xpewdnkav yia AAAEC unnpeoieg eAeyKTIKAG PUONG, TwWV OUVOAIKWV AMOIBWOV Mou
XPEWONKAV YIa UNNPETIEC (POPOAOYIKWV CUUBOUAWV Kal TwV GUVOAIK®OV AdUOIBWV NOU XPEWONKAV yia AOINEC [N
ENEYKTIKEG UNNPETIEC,

ApoIBéG eAéyxou  ApOIBEG yia Aoinég

q . o . ZUvoAo
Etaipia / Aanavn ETNOIWV HN EAEYKTIKEG apoIBov
Aoyapiaocpav UnnNpPEeCisg

ZIAMA 53.300 0 53.300
MANEAKO 22.780 0 22.780
SIDMA WORLDWIDE 1.200 0 1.200
SIDMA BULGARIA 14.600 0 14.600
SIDMA ROMANIA 12.144 0 12.144
ZUvoAo 104.024 0 104.024

8 Ene&nynoEIC yIa CUYKPITIKA OTOIXEIO NponyoUHEVNG NEPIOJOU

O1 avadiata&eic ora kKovdUNa TnG nponyoUHEVNG OUYKPIoIMNG MeEPIOdoU, Mou &yivav yiad AOyoug
OUYKPICIMOTNTAG Kal yia TNV opBOTEPN Kal NANPECTEPN NAPOUCIACT TWV XPNHATOOIKOVOUIK®V HEYEOWV TNG
Etaipiac kai Tou Opihou kaTd Tnv Tpéxouoa nepiodo, £XOUV wC €ENC:

= v KartdoTtaon Tapsiakwv Powv Tou Opidou TnG nponyoUHEVNG XPNOEWC aneikoviobnkav

OIOKEKPIMEVA Ol ANOOPRECEIC TWV ENIXOPNYOUHEVWY nayinv noooU 128.400 €, ol onoieg HeTaPEPBnKav
ano To kovOUAI «AAAG un Tapeiakda €00da — £E0da», GTO Oroio €ixav apxIka nepIANQOEi.
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= ZTnv Kataoctaon Oikovopikig ©¢éong Opidou kai Etaipiag Tng 31.12.2009 petagépbnkav and To
KovOUAI "Aoinéc Anartiioeig”, nood Uwoucg 1.356.258 € (Ouihog) kar 1.014.336 € (ETaipia) avTioToixa
oTo kovOUAI "Anaitnoei and neAdTeC kal AOINEC EPNOPIKEC anaimoelc”. Ta ev Adyw nood agopolv
Eniopaleic & enidikoug NeEAATEG kal XpewoTeg kabwg Kal MPoBAEYEIG ENIGPAADV anaITioEwy.

= Eniong, otnv Kataotaon Oikovopikng ©¢ong Ouidou kar Etaipiac Tng 31.12.2009, nood Uwyoug
500.831 € ('OuiAoc) kai 496.101 € (Evaipia) Ta onoia agopoucav MpappdTia NANpwTEA HETAPEPOBNKAV
ano To kovOUAI "Aoinég BpayunpdBeopeg Ynoxpewaoelc", ato KovOUAI "MpounOeuTEG Kal OUVAQEIC
UMNOXPEWOEIC",

O1 napandavew avadiara&elig dev npokaloUv kapia enidpaon ora AnoTeAéopara rnou
KATAQVEUOVTAl OTOUG WETOXOUG I TNV HeElowngia, oTa AnoTeAéopaTta npo GOpwv XPnHATodoTIKwV &
ENEVOUTIKWV AMOTEAEOUATWV & anooBEoswy kal TO OUVOAO TOU EVEPYNTIKOU Kai nadnTikoU, kabwg¢ kal
oTnv kabapr B€on TN PeloWN@Iac kai Twv PHETOXWV TNG ETaipeiac kai Tou OpiAou.

9 TeyovoTd peTa Tov IcoAoyioHO

Agev undpyouv onuavTika yeyovoTa PeTa Tov Iooloyiopo.

10 ‘ExOeon ApOpou 2, nap. 4 Tou N. 3016/2002

Mepi Twv ouvalhaywv TnG ETaipiac Ye TIC ouvOedEUEVEG UE AQUTNV, KATA TnVv €vvola Tou apb. 42¢, nap.5 Tou
K.N. 2190/1920, enixeipiocic kaTd xprion Tou 2010. Kata tn xprion 2009 o1 cuvaA\ayec Tng ETaipiag Pe TIg
avWTEPW EMIKEIPNOEIC €iXaV ONWG NAPAKATW avaAuTIKA avapEPETaAl:

ANAITHZEIZ ANO SYNAEAEMENEZ - SIAHPEMNOPIKH
MAKEAONIAZ XIAMA AE
(Mocd o0& gupw)

XpeE®OTEG

ETAIPIA NelaTeg , SUvoAo
Alapopol
ZIAENOP AE 107.738 118.320 226.058
SOVEL AE 3.152 0 3.152
ETHA AE 45.780 0 45.780
NMPOXZINTEP 0 12.632 12.632
NMANEAKO ABEE 7.636 40 7.676
ZQAHN KOPINOGOY AE 12.791 0 12.791
METAA. ATTIKHZXZ AE 75.529 0 75.529
NPOZAAN AE 1.674 4.118 5.792
EPAIKON ENE=Z YPMATQN 6.636 7.197 13.833
SIDMA Romania S.R.L. 10.000 195.975 205.975
SIDMA Bulgaria S.A. 312.195 135.213 447.408
ANTIMET AE 639.581 5 639.586
EAAHNIKA KAAQAIA AE 26.525 0 26.525
ETEM AE 1.369 0 1.369
BITPOYBIT AE 178 0 178
FITCO AE 5.927 0 5.927
BIOMAA AE 89.395 0 89.395
XAAKOP AE 8.031 0 8.031
AProz AEBE= 27.254 0 27.254
EABAA AE 45.846 0 45.846
PROSAL TUBES SA 65.151 0 65.151
BIANATT 48 0 48
SIDERAL SHPK 41 0 41
2YNOAO 1.492.477 473.501 1.965.977
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YNOXPEQZEIZ MPOX ZYNAEAEMENEZ - JIAHPEMMNOPIKH MAKEAONIAZ
2IAMA AE
(Noocd o0e €upw)
ETAIPIA ﬂpounes}néq— Mpopn®. Anod HIC')T(DTéq SOVOAO
Ayopeg avTtinpoo. Alagopol
2IAENOP AE 289.935 8.356.181 0 8.646.116
STOMANA Z.A 158.624 0 0 158.624
ETHA AE 0 0 854 854
AEI®OPOX AE 0 0 1.369 1.369
ZQAHN KOPINOGOY AE 0 947.409 0 947.409
SIDMA Romania S.R.L. 390 0 0 390
SIDMA Bulgaria S.A. 15.488 0 0 15.488
EPAIKON ENE= ZYPM 0 839.323 0 839.323
NPOXAA AE 608 753.128 0 753.737
TEKA SYSTEMS A.E. 0 0 11.242 11.242
ANTIMET AE 0 0 16.241 16.241
EAKEME AE 0 0 197 197
BIE=ZAA ENE 0 0 908 908
XAAKOP AE 0 0 52.350 52.350
EABAA AE 0 0 1.057 1.057
YNOAO 465.046 10.896.040 84.217 11.445.303
ATOPEZ EMIMOPEYMATQN - MPOIONTQN - A’ YAQN E=OAA
ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE
(Mocd oe €upw)
AyopEG Epn/Twv  AYopeg YNnpeoiwv §
ETAIPIA & A YAGVY (EZ0da) >uvoho
2ZIAENOP AE 450.833 0 450.833
STOMANA S.A 2.920.968 0 2.920.968
ETHA AE 0 13.039 13.039
AEI®OPOX AE 0 2.232 2.232
MANEAKO ABEE 4.492 2.986 7.478
SIDMA Romania S.R.L. 25.805 0 25.805
SIDMA Bulgaria S.A. 54.880 0 54.880
TEKA SYSTEMS A.E. 0 61.593 61.593
ANTIMET AE 0 49.690 49.690
BIE=AA ENE 0 8.983 8.983
XAAKOP AE 19.137 23.449 42.586
EABAA AE 1.205 0 1.205
EAKEME AE 0 900 900
>YNOAO 3.477.320 162.872 3.640.191
NQAHZEIZ - EXOAA ZIAHPEMMOPIKH MAKEAONIAZ XIAMA AE
(Nood oe eupw)
NwAnoeig . .
ETAIPIA EpnopeupdToyv - A’ TPEAT). A EAMG. )I\E;roéa .EKTOKT(.] ) 5 >Uvolo
YAGY -MpoidvTov avTinpoao. KMETAAMEUONG avopyava £é0oda
2ZIAENOP AE 74.374 1.327.379 545.005 0 1.946.758
SOVEL AE 38.988 0 0 0 38.988
ETHA AE 173.857 0 0 0 173.857
BET AE 1.817 0 0 0 1.817
AEI®OOPOX AE 306 0 0 0 306
NMANEAKO ABEE 33.367 0 10.650 424 44.441
ZQAHN KOPINGOY AE 1.222 88.756 52.049 0 142.026
METAA. ATTIKHZ AE 319.704 0 0 0 319.704
MPOZINTEP AE 0 0 0 9.938 9.938
NPOZAAN AE 0 83.217 52.894 0 136.111
EPAIKON ENE= ZYPMATQN 24.820 226.185 61.734 448 313.188
SIDMA Romania S.R.L. 0 0 0 215.030 215.030
SIDMA Bulgaria S.A. 440.347 0 0 126.650 566.997
EAAHNIKA KAAQAIA 39.224 0 0 0 39.224
ETEM AE 7.685 0 0 0 7.685
BITPOYBIT AE 145 0 0 0 145
BIOMAA AE 194.078 0 0 0 194.078
FITCO AE 3.790 0 0 0 3.790
XAAKOP AE 15.746 0 0 0 15.746
AProz AEBE= 77.433 0 0 0 77.433
EABAA AE 23.836 0 0 13.391 37.227
ANOZAA AE 1.681 0 0 0 1.681
PROSAL TUBES SA 77.378 0 0 0 77.378
AIA.BI.NE.OI.B AE 162 0 0 0 162
ZYMETAA AE 823 0 0 0 823
BIANATT 265 0 0 0 265
SIDERAL SHPK 63.683 0 0 0 63.683
2YNOAO 1.614.731 1.725.536 722.332 365.881 4.428.480

69




@

2|AMA AE.

IIAHPEMNOPIKH MAKEAONIAE

11 NAnpogopieg GpOpou 10 N.3401/2005

Etnoia Oikovopikn ‘EkBson
Aeképppiog 2010

TOMOZ KATAXQPHZHZ oto

HMEPOMHNIA OEMA http://www.sidma.gr
ANAKOINQZEIZ & AEATIA TYNOY
ApxIKn OgAI0a/ENEVOUTIKEG 2XEOEIG/
9/2/2010 MNpdypappa napoxng dikaiwpatwy (Stock Option Plan) Néa/Avakoivwoeig/2010
ApxIkn oeAida/EnevouTikeg 2xeoelg/ Nea/AeATia
31/3/2010 AeATio TUnou -AnoTeAéopaTa €Toug xprong 2009 Tunou/2010
AgATio Tunou - ETnoia TakTikn Fevikn 2uveAeuon Metoxwv  |Apxikn oeAidoa/EnevouTikeg 2xeoelg/ Nea/AgATia
21/5/2010 NG ZIAMA A.E. Tunou/2010
ApxIkn oeAioa/EnevouTikeg 2xeoelg/ Nea/AgATia
28/5/2010 AeATio TUnou-AnoTeAéopaTa NpwTou Tpipfvou 2010 Tunou/2010
AgATio Tunou - Avakoivwon Tng napaypagou 4.1.4.4 Tou ApxIkn ogAioa/EnevouTikeg 2xeoelg/ Nea/AeATia
31/5/2010 Kavoviopou Tou X.A. TOnou/2010
AgATio TUNoOU-2X0AIQ0WOG TNG ETROIAG TAKTIKAG MEVIKNG ApxIkn oeAida/EnevouTikeg 2xeoelg/ Nea/AeATia
18/6/2010 Suvéleuong Tng ZIAMA A.E. Tunou/2010
AgATio Tunou-Anogacelg ETnoiag TakTikng MNevikng ApxIkn oeAioa/EnevouTikeg 2xeoelg/ Nea/AgATia
18/6/2010 SuvéAleuong Tng SIAMA A.E. Tunou/2010
ApXIKn OgAI0A/ENEVOUTIKEG 2XEOEIG/
18/6/2010 Avakoivwon aAAayng oUvBeong AloiknTikoU SupBouAiou Néa/Avakoivwoeig/2010
Angn ouppBaong €I0IKNG dlanpaypaTteuong Pe Tn BETA ApxIKn 0gAI0A/ENEVOUTIKEG 2XEOEIG/
7/7/2010 XPHMATIZTHPIAKH A.E. Néa/Avakoivwoeig/2010
ApxIkn oeAioa/EnevouTikeg 2xeoelg/ Nea/AgATia
30/8/2010 AeATio TUnou- AnoTteAéopaTta npwTou eEaunvou 2010 Tunou/2010
AgATio Tunou - Avakoivwon Tng napaypagou 4.1.4.4 Tou ApxIkn oeAidoa/EnevouTikeg 2xeoelg/ Nea/AgATia
31/8/2010 Kavoviopou Tou X.A. Tunou/2010
ApXIKN OgAI0A/ENEVOUTIKEG 2XEOEIG/
18/10/2010 |FvwoTtonoinon aAAayng AvwTtatwv AleuBuvTikov STehexmv  |Néa/Avakoivwoeig/2010
ApxIkn oeAida/EnevouTikeg 2xeoelg/ Nea/AeATia
30/11/2010 |AeATio TUnou- AnoTteAgopara Evveaurivou 2010 TOnou/2010
ApxIkn oeAioa/EnevouTikeg 2xeoelg/ Nea/AgATia
30/11/2010 |AeATio TUnou- AiopBwon KovduAiwv Evveaurivou 2009 Tunou/2010
ApXIKN OgAIOA/ENEVOUTIKEG 2XETEIG/
21/12/2010 |Avakoivwan yia eniXeipnuaTikEG eEeAIEeIg oTnV €TaIpia Néa/Avakoivwoeig/2010
Avakoivwon yia augnon PETOXIKOU KEPAAAiou OTIG ApxIKn OgAI0a/ENEVOUTIKEG 2XEOEIG/
23/12/2010 |BuyaTpikég Poupaviag - BouAyapiag Néa/Avakoivwoeig/2010
OIKONOMIKEZ KATAZTAZEIZ ZIAMA
2T0IXEla Kal MAnpo@opieg ETaipeiag kai OPIAOU TG ApXIKn OgAIOA/ENEVOUTIKEG 2XETEIG/
31/3/2010 31/12/2009 Oikovopikd AnoTeAéoparta/2009
ApXIKN OgAI0OA/ENEVOUTIKEG 2XETEIG/
31/3/2010 'EkBeon diaxeipiong A.Z. xpnoswg 2009 Oikovopikd AnoTeAéoparta/2009
Oikovopikeg KataoTaoelg ETaipeiag kar OpiAou TngG ApXIKN OgAIOA/ENEVOUTIKEG 2XETEIG/
28/5/2010 31/3/2010 Oikovopika AnoTeAéoparta/2010
2Toixeia kai [MAnpogopieg ETaipeiag kar OPiAou TnG ApxIKn 0gAI0A/ENEVOUTIKEG 2XEOEIG/
28/5/2010 31/3/2010 Oikovopika AnoTeAéoparta/2010
ApXIKn O€AIOA/ENEVOUTIKEG 2XETEIG/
30/8/2010 E€apnviaia Oikovouikr) 'EkBean Oikovopika AnoTteAéopara/2010
2Toixeia kai MAnpogopieg ETaipeiag kar OpiAou TnG ApXIKN OgAI0a/ENEVOUTIKEG 2XEOEIG/
30/8/2010 30/6/2010 Oikovopikd AnoTeAéoparta/2010
Oikovopikeg KaTtaoTaoelg ETaipeiag kar OpiAou TngG ApXIKN OgAIOA/ENEVOUTIKEG 2XETEIG/
30/11/2010 30/9/2010 Oikovopikd AnoTeAéoparta/2010
2Toixeia kai [MAnpogopieg ETaipeiag kar OpiAou TnG ApxIKn 0gAI0A/ENEVOUTIKEG 2XEOEIG/
30/11/2010 30/9/2010 Oikovopikd AnoTeAéoparta/2010
OIKONOMIKEZ KATAZTAZEIZ MANEAKO
ApxIkr oghida/Evnuépwaon
OikovouikeG KataoTdoeig Etaipeiag MANEAKO Tng Enevdutwv/OIkovouika ZToixeia/OIKovouika
13/5/2010 31/12/2009 ZT1oixeia AMXM-MANEAKO
ApxIKn ogAida/EvnuEpwon
SToixeia kar MAnpogopieg Etaipeiag MANEAKO Tng EnevduTwv/Oikovopikd ZToixeia/OIkovopika
13/5/2010 31/12/2009 ZToixeia ANXM-MANEAKO
ApXIKn ogAida/Evnuépwaon
Enevdutwv/Oikovopikd SToixeia/OIkovopika
13/5/2010 ‘EkBeon diaxeipiong A.Z. MANEAKO xpnoswg 2009 SToixeia AMXM-MANEAKO
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O NMPOEAPOZ TOY Az

MAPZEA A. AMAPIAIO

O AIEYOYNQN
ZYMBOYAOZz

AANIHA A. MIMENAPAOYT

Etnoia Oikovopikn ‘EkBson
Aeképppiog 2010

XaAavdpi, 28 MapTtiou 2011

O ANTINPOEAPOZ TOY A.z

>APANTOZ K. MHAIOZ

O OIKONOMIKOZ O AIEYOYNTHZ
AIEYOYNTHZ TOY AOrIZTHPIOY
MIXAHA K. ZAMQNAZ MAPIZ T. NANATEQPIIOY
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