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To napdv EvnuepwTiké AgAtio apopd otnv au§non Tou peToxikoU Kepahaiou Tns ETaipias pe Tnv enw-
vupia PASAL ANONYMOZ ETAIPEIA ANAMTY=EQYX AKINHTQON A.E. (epe&ns n «Etaipia», h n «EkOOTPIaY,
N «PASAL») pe Tnv ékdoon 3.900.000 véwv peToxmdVv pe Anpdoia Mpoopopd kail pe d1dBeon oe nepiopl-
OMéVO KUKAO MPOoo®M®V Kal TNV £l0aywyn TV JETOX®V Tns EkOATpIas otnv katnyopia Meoaias kai
Mikpns Kepalaionoinons tns Ayopds A§icv Tou Xpnpatiotnpiou A§iov (epegns «X.A»). To napdv Evn-
MEPWTIKG AgATio €xel ouvTaxBei cUPQwva pe TNV IoxUouoa EANNVIKA VopoBeoia Kal éxel eykplBei and 1o
A.X. Tns Enitponns Kepalaiayopds pévov 6cov agopd oTnv KAAUYN TV avayk®dVv NANPoeopnons Tou
enevOUTIKOU KoIvou, 6nws auTtés kaBopizovral and Tis diatdéels Tou Kavoviopou (EK) 809/2004 tns Eni-
Tponhs Twv Eupwnaikwv Koivothtwv.

To napdv MepIAnnTIKG Inyeiwpa nepIAauBAvel Yia cuvonTiKA NEPIYPAPN TwV KIVOUV®Y, TNS EMIXEIPN-
paTikAs dpacTnpidTnTas, Tns O1oikNans, TNS PETOXIKNS oUVOEDNS, TWV XPNPATOOIKOVOUIKOV NMANPOPO-
piv Tns Etaipias kai Tou Opidou Tns (epegns o «OpINOS») KaBws kal Twv dpwv Tns Anpdaoias MNpocgo-
pds kal Tns 81d0eons o€ NEPIOPICUEVO KUKAO MPOOMMN®Y TV VEWV OVOUACTIKOV HETOXWV Tns ETaipias.

To napdv MepiannTikd Inpeiowpa anotelei eioaywyn tou EvnpepwtikoU AgAtiou. Kdbe enevouTtis Ba
npénel va Baoioel onoiadnnote andeacn Tou yia enévduaon oTis KIvnTés aies MoU Npooeépovtal aTnv
e&éraon Tou EvnpepwTikoU Aghtiou ws cuvolou.

Y& nepinTwon nou aiwon OXETIKA e TIS TANPOPOPIES MOU NEPIEXOVTAI OTO EvnuepwTIkO AeATiO aokKeiTal
EVAOMIOV OIKAOTNPIOU, 0 vAywV enevOUThs evOéxeTal, BAoel Tns eBVIKAS VOU0BETias TV KPATMV-PEADY,
va eniBapuvBei e ta €§00a petdppaocns Pépous n Tou cuvélou Tou EvnuepwTikoU Agatiou npiv and
v évapén tns napandvw diadikacias. AoTiKA euBUVN anodidetal ota Npdowna ekeiva nou unéBaiav
10 MePIANATIKG Lnyegiwpa, oupnepinapBavopévns onolacdnnote HeTdPPAons Tou, KAl ZATNOAV TNV KOI-
vonoinoh Tou cUpu@wva pe 10 dpBpo 18 Tou N. 3401/2005 aAAd POVOV QOCOV TO €V AOYW ONWEIWUA
gival napaniavnTtikd, avakpiBés n dev napouaidzel cuvdeeia étav diaBdzetal oe cuvOuaoud pe 1a
unoéloina pépn Tou EvnuepwtikoU AgATiou.

1.1 ZYNONTIKEZ NAHPO®OPIEX I'IA THN ETAIPIA

1.1.1 ZdvTtopo loTopiko Kail Epneipia otov KAado Avantuéns
Kal EKperdAAeuons AKIVAT@V

H eraipia «<PASAL ANQNYMOZ ETAIPEIA ANAMTY=EQX AKINHTQN ANQNYMOZX ETAIPEIA» pe O1aKkpITIKO
TiTAo «<PASAL DEVELOPMENT S.A.» ka1 pe APMAE 25148/01/B/91/469(07) cuotdBnke To 1991 pe npon-
youpevn gepnopikn enwvupia «OMIAOZ EMIXEIPHZEQN ©EOAQPIAH-Avvupos Epnopikh-Biopnxavikh-
Texvikn Etaipia XupBoUlwv Enixeipnoswv A.E» kal apxikn ggnopikn enwvupia «<BEPXA Avibvupos
Epnopikn-Biopnxavikh-Texvikn Etaipia. H édpa tns Etaipias Bpioketal otov Ahpo ABnvaiwv, kal ouyke-
Kpipéva eni Tns Aew@dpou Kneioias 116 kal AaBdkn 1, atous Apnehdknnous (TnA.: 210 69 67 600).

Y10 apxiké KataotaTikd tns Etaipias (PEK 4717/27.11.1991), avdueoca otous okonous TNS, GUMNEPIAA-
Bavértav n ekNOVNON TEXVIKOV HEAETMV, N avAANPn Kal eKTENEGN NAONS GUOEMS TEXVIKOV EPYwV OTNV
EANGOa kai 1o e§mTePIKO KAl N avéyepon KAl NOANGN OIKOOOWWV. [a Tnv uhonoinon Tou okomnou Tns N
Etaipia pnopouoce va ayopdzel, nwAei, ekuioBwvel akivnta eite oTnv EANGOa €ite 010 E§wTEPIKS, GUMME-
Téxovtas o€ Anpdaoious N 1I0IWTIKOUS MAEICTNPIACHOUS.

AkolouBoUv Ta onuavTikoTepa yeyovoTa otny e§ENIEN Tns ETaipias:
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1991 - 2003

1991: Ayopd Tou akiviTou otnv Meipaims 18 1o Mooxdro katéniv nAsioTnplacpoU avri € 1,2 ekart. 1o
0Moio avaKAaTaoKeUAOTNKE yIa XPAON KTIPIOU KATAoTNPATWV - YPAPEIWV Kal EKTOTE EKUICOWVETAI OTNV
SATO A.E., etaipia Tou opihou PASAL péxpi 1o 2006.

1999: E€ayopd tns ETAIPIAZ METAAAOYPTEIQN AAYPIOY A.E. avri € 1,3 ekart. yéow tns onoidas anokTi-
Bnke éktaon 39 oTpeUUdTwV o1o AaUpIo, he okonod TNV HENOVTIKNA Tns avdnTuén yia OIKIOTIKN XpAon.

2001: Ayopd 50% akivhtou otn Néa lwvia avri € 4,2 ekart. kal évap&n pyaci®dv yia TNV KATAOKEUN KTI-
PIAKOU CUYKPOTAMATOS KAl UNOYPA@n CUNP®VNTIKOU KUIoBwoNs TOU aKIVATOU TNV OpYavV®TIKA EMl-
TponN Twv OAUpNIak®V Aywvwv «<ABGHNA 2004». H avdnTtuén kai diaxeipion Tou akIVATOU avaTtéonke
otnv ouvoedepévn etaipia KAMINOZ A.E. péow avrinapoxns Tou 70% Tou akIVATOU (N GUPPETOXN TNS
PASAL otnv KAMINOZX A.E. eival 50% kai avépxeTal o€ € 2,6 €kar.).

2002:
— ONokApwon Tns avdntuéns Tou akivhtou otnv N. lwvia kar évap&n Aeitoupyias Tou. To oUVONIKS
KOOTOS KATAOKEUNS TOU KTIPIAKOU GUYKPOTAUATOS avhABe o€ 41,5 ekart. Eupw.

— Ayopd akivhtou eni Tns A. HpakAeiou 409 oto N. HpdkAelo avri € 1 ekart. kal ekpioBwon Tou oTny e1al-
pia Bo Concept A.E., yéNos tou Opidou SATO.

2003:
- Ayopd oikonédou ékraons 9 oTpeppdTwy otnv 006 Meipaiws 180 otov Taupo avri € 5 ekart. ye okond
TNV avdanTtugn eunopikou KEVIpou.

- E€ayopd tns etaipias BEST LANT A.E. avti € 2,6 €kar., yéow Tns onoias anoktnonke katdotnua &ni Tns
A. Knogioias 42 oto Mapouo.

YUpQwva pe Ta napandve o dpihos PASAL péxpl kai To 2003 eixe npaypartonolnoel enevouaoEls yid TNV
anéktnon akivhtwv Uyous € 17,9 ekar. pe anotéAeopa tnv 31.12.2003 va éxel oTnv Katoxn Tou £&1 (6)
€NevOUTIKA aKivNTa € GUVONIKN EKTIOUEVN UNoYN a&ia € 41,8 ekat. and Ta onoia Ta Tpia (3) ATav Yiobw-
péva pe MAnpdTnTa 100%, éva (1) o @don avdntugns kai dUo (2) oikéneda yia PeANNOVTIKA avdnTugn.

2004
Katd 10 2004 oAokAnpwOnke kal T€Bnke o€ Aeitoupyia 1o kardotnpa tns A. Kngioias 42 oto Mapouoi, To
onoio kal ekpioBwOnke otnv etaipia SATO A.E., eTaipia Tou opidou PASAL péxpl 1o 2006.

Enions, ayopdotnke oikénedo dpopo oto Oikénedo Tns MNeipaims 180 otov Taupo, eved napdAAnAa npay-
MaTonolnBnkav Kal NPOKATAPKTIKES MEAETES yia TNV avdanTuén Tou v AOyw aKIVATOU WS EUNOPIKO KEVTPO.

Katd tn ev Aoyw xpnon 1a €000a Tou opilou and ekPicBwon enevOUTIKWOV AkIVATOV avANBav ot € 2
€KAT. eV N eUAoyn a&ia TwVv aKIVAT®VY Tou opdihou Tnv 31.12.2004 diapopwBnke o € 50,2 ekar.

Y1a enevdUTIKA akivnta Tou opilou nepidauBdvovrav téooepa (4) oAokAnpwéva akivnta (ypagpeia kal
€UNOPIKA KATaoTAPaTa) Ta onoia htav picBwuéva pe NAnpdtnta 100% kai dUo (2) akivnta npos avdntuén.

1. % nAnpdrtntas = MIKTA eKUIOBwUEVN emQAveIa / ZUVOAIKA LIKTRA EMQAVEIQ Mpos eKuioBwon. H LKA ekuioBwoiun smigdveia
nepiAauBdvel Ta T.u. nou avagépovrai oto LioBwtnpio ocuuBdoAaio. H cuVOAIKN LIKTA EKUICODOoIUN ENIQAVEIQ avapépeTal oToV
OUVOAO TOU aKIVATOU EQO0OV NPOKEITAI YIa AKivNTO Mou eKUIoBdveTal OAGKANPoO o€ évav uioBwrn (kTipio karaotnudrwy n kard-
ornua). AfokAIoEls and Tnv oUVOAIKN EMIPAVEIQ TOU KTIPIOU UNOPEl va undpxouv epooov O¢ éva akivnto undpxouv rnepiooo-
TEPOI and évav pIoBwrés (Gev neEpIAaUBAVEI TOUS KOIVOXPNOTOUS XWPOUS).
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Méxpi kai To 2004, n ETaipia yia Tnv KAAUYN TV TEXVIK®OV AVAYK®OV Nou npoékuyav and Tis avantudels
nou npayuaronoince xpnaoigonolouoe etaipies €101koU okonou (6nws n KAMINOZX A.E.) kai e§wTepikoUs
OuVePYATES (UNXAVIKOUS, HENETNTES).

2005:
Kard 1o 2005 n enevduTtikn dpacTtnpidtnta Tns Etaipias nepieAduBave:

- Tnv ayopd épopwv oikonédwv oTo akivnto Tns Meipaicns 180 avti € 0,6 £kart. kal nepatépw av§non
Tns Npos avdanTtuén éktaons ota 10,6 oTpéupata KaBws kal dandves yia Tnv avdantugn Tou ev Adyw aki-
vAToUu UYous € 1,2 exkar.

- Tnv ayopd Tou akivhTtou &ni Tns A. Kngioias 69 oto Mapouaoi avri € 0,5 ekar. kaBws kal dandves yia
TNV avdanTtu§n Tou oav KTiplo KataoTnudtwyv Uyous € 0,5 ekar.

- Tnv nwAnon Tou 70% Tou KTipiakoU cuykpothpatos otnv N. lwvia otnv Eurobank Properties A.E.E.A.I.
M€ OUVOMNIKO Tipunpa € 52 gkaTt. kal TNV ekioBwon Tou undhoinou 20% otov Opiho AéAta Singular (to
10% napépeive Kevo).

- Tnv ayopd oikonédou éktaons 55 otpeppdtwv and ta Naunnyeia EAeuoivas A.E. avti € 7,7 ekar. pe
okond TNV KATaokeun anoBnkeuTikoU kévipou logistics emeaveias 33.000 1.4. Tns eTaipias SATO ALE.,
etaipias, 161¢, Tou opidou PASAL péxpi To 2006.

Tnv 31.12.2005, To xapTo@UAJKIO Tou Opihou nepieAdpBave okTw (8) enevouTikd akivnTd e CUVOAIKN
€UNoyn adia Tns Ta&ns Twv € 61 £kAT. AV ANOTEAECHA TWV AYOP®V TWV VEWV AKIVATWV KAl TwV avanTtu-
Eewv Nou npayparonolnénkav.

To ®eBpoudpio Tou 2005 kal v OYel TwV PEANOVTIK®V avanTi&ewy, n opyavwtikn didpBpwon Tns Etal-
pias evioxUBnke pe Tn dnpioupyia Tns Texvikns AleuBuvons.

2006:
Evtds Tou 2006, n Etaipia npaypatonoinoe:

- Tnv ayopd 1e00dpwV (4) vEwv eNEVOUTIK®OV AKIVATWV AVTi GUVOAIKOU TIHApATOs € 8,7 ekar.

- Tnv évapén epyaci®v Twv akivhtwyv eni Tns Meipaiwns 180, Taupos (yia xpnon eUnopikou KEVTPOU) Kal
A. Kngioias 69, Mapoual (yia ekBeciakd xwpo tns SATO A.E., péhos Tou opidou PASAL péxpi o 2006)
yia Tis onoies danavnBnkav € 2,8 ekar.

—-Tnv n®Anon tou unoloinou 30% Ttou cuykpothuatos Tns N. lwvias otnv Eurobank Properties
A.EEE.ATL évavm € 27 exar.

- Tnv n®ANoN Tou GUVOAOU TNS CUPMETOXNAS TNS oTNV ionypévn e1aipia SATO Biopnxavia EninAwv A.E.
évavtl € 17,3 ekar.

- Ynoypagn 26etoUs oUpBacns ekPeTAANEUONS VEOKAAGIKOU OlaTnpnTéou KTIpiou, I010KTNGIas Tou
Tapeiou Enikoupikns Ao@dhions MpoownikoU E.Y.A.A.M. otnv 006 Neoputou AouUka 7, Kohwvdki yia
XPAON YPAPEIWV-KATAOTNUATWV.

Yav anoTéAeOpd TV NAPANdvew oTo XapTopuUAdkio Tou Opilou Tnv 31.12.2006 nepidapBdavovrav 12
€nevOUTIKA akivnTa pe cUVOAIKNA eUAoyn aia € 79 ekar.

Y& 0TI apopd oTnv NWANGN cuppetoxns Tns PASAL otnv etaipia SATO Biounxavia EninAwv A.E. onpei®-
VOVTal CUVONTIKA Ta akdAouba:
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— Xtnv Ektaktn KaBohikn Mevikh Xuvéleuon Twv Metdxwv Tns Etaipias tns 21.12.2006 anogacicTnke n
NWANCN TOU CUVOAOU TwV PETOXWV Tns eTaipias SATO BIOMHXANIA EMINAQN F'PA®EIOY A.E., Tis onoies
n Eraipia gixe oTnv KUPIGTNTA TNS KATA TNV NPEPOMNVIa AAYNS TNs and@acns, NPOSs Tous KUPIOUS PETO-
XOUS NS K. ZwTnpio Be0dwpidn, Métoxo, Mpdedpo kal AlcuBuvovta ZUpBoulo Kkal K. Fedpyio BOso0dwpi-
on, Méroxo tns Etaipias avii cuvoAikou Tiphpatos € 17.300 xiA. (péon Tiuh nadAnons € 1,16 avd petoxn).

H ev Adyw n@wANCN ano@acioTnke pe okond agevos Tnv dviAnon ke@alainwv nou 6a xpnoiponoinBouv
yIO TNV anoKTNoN KAl avantugn akIVATwYV Kal dQETEPOU yid TNV BeATiwon Tou TpOMouU napouaciaons Twv
OIKOVOUIK®OV kaTaoTdoswv Tns Etaipias oTis onoies n SATO A.E. (kA\ddos napaywyns kai epnopias eni-
NAWV) NApouacidzeTal OTIS OIKOVOUIKES KATaoTdoels Tns xphnons 2006, ws Olakongioa 0pacTnPIdTNTA.

2007:
Evtds Tou 2007 n Etaipia npayuaronoinoe:

— Ayopd akivaTtou oTnv nepioxn Tou EAaidva (ndpodos Opeéws 166, Botavikds - npwnv epyooTtdoio Tns
unoé ekkaBdpion eraipias SOULIS AB.E.E. pe okond tnv avdnTtugn yia Unopikn xpnon).

— ONokANpwaon Tns ouyxwveuons Tns EkOSTpias pe Tnv BEST LANT A.E., katéxou akivatou eni Tns A.
Knoioias 42, ye anoppdéenon tns Teheutaias anod tnv PASAL pe okond tTnv eniteu§n ouvepyeimv.

- Ynoypagn npocup®@vou yia Tnv ayopd oikonédou enigaveias 1.080 1.4. eni Tns 000U Meipaiws 186,
Taupos yia eNéKTaon TOU OUOPOU EPNOPIKOU KEVTPOU.

- Ynoypagn Npocup@®vou yia Tnv ayopd oikonédou oUVOMNKAS enigaveias 3.900 T.4. eni Tns Aew.
AAigou yia Tnv avdnTtuén eUNopIK®V KATaoTnPdT®V.

- Tnv ouotaon etaipias pe Tnv enwvupia «PASAL CYPRUS LIMITED», n onoia edpeUel oTn Aeukwaoia
Kunpou kai éxel avTikeipgevo Tnv avdntu§n Kal EKUETAAAEUCN AKIVATWV.

Y10 pMIoBwpéva enevOUTIKA akivnta NpooTédnkav Téooepa eNINAEOV €K TwV OMOiwV TPIia yIa XpAon guno-
PIK®V KATAOTNPATWV PeyAAwV OIkTUwV Miavikhs ENTOS by SATO kai éva yia ekBeoiako xawpo tns SATO ALE.

Tnv 30.06.2007 n a&ia Tou XapToQUAAKiOU AKIVATWV TOU opiAou avihlBe o€ € 90,6 ekar.

EminpdoBeta, 10 2007 evioxUbnke nepaitépw n Texvikn dieUBuvon kar dnpioupynBnke and 01.01.2007 n
AiedBuvon avdntugns, n onoia oteAexBnKe pe KaTa&lwpéva oTeAéXn oTov KAAOO Tns avAanTu§ns akivaTwy.

Me Bdon 1a npoavagepdueva, n Etaipia éxel va emoei§el Tnv avdantu§n, ohokAhpwon, picBwon Kal
nwAnon Tou akivhtou otn N. lovia nou otéyace Tnv OpyavwTikh Enitponnh 1wv OAUpNIak®dV Ay®vwv
«ABAva 2004», pia onpavTikn Kai kepdoeodpa avdntuén akivitou (BA. cuvolikn anddoon épyou oTo
Kep. 1.1.6 «[MwAnoels AKIVATWV»).

MapdAnia duws, n Etaipia:

* EKMIOBWVEI €NTA (7) OANOKANPwWEVA eNEVOUTIKA AKIVNTA WS EUNOPIKA KATAGTAPATA KAl ONPEIT HEYAAwY
OIKTUWV AlaviKns, Ta onoia gival d1aBéoipa npos nwinon Kai e101KOTePaA:

- MNeipaicds 18, Mooxdro,

- A\. Kngioias 42, Mapouoi,

- N\. Hpakheiou 409, N. HpdkAelo,

- 90 x\u Bdpns-Kopwniou (a” ¢don avdantuéns),
- \. ©nBwv 247-249 (a” pdon avdantugns),

11
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— 60 XA\J. ©¢o/vikns QpalokdoTpou,
- \. Kngioias 69, Mapouoi,

« avantiooel Tpia (3) enevouTikd akivnTta Kal €I0IKOTEPA:
- Meipaicds 180, Taupos yia eunopikd KEVTPO,
— 270 xA\J M.E.O. ABnvwv-KopivBou, ENeuciva yia kévipo d1avopwV kal anoBnkeuons,
— NeogpuTtou AoUka 7, KohwVvdKI yia KTipIo ypa@eiwv-kataoTnudTtwy,

+ 0100¢€Tel ws «Tpdneza yns» Tpia (3) oikéneda kal e101kOTEPA:
- 39 otpéppata nepinou NAnciov Tou Aipéva Aaupiou yia oIKIOTIKA Xxphon,
- 9 otpéppata nepinou otn A. Fewpyikhs ZxoAns, MuAaia yia eunopikh xphon, Kal
- 13 otpéppara nepinou oto Botavikd, Oppéws 166 yia yia EUnopikn xpnhon.

lNa 1o xpovikd didotnua and 1a 1éAn 2007 uéxpl Ta T€An 2009, n Etaipia okoneuel va OANOKANP®OEL:

+ TNV avdntu§n Tou gunopikoU kévipou otnv Meipaiws 180 otov Taupo kal Tnv évap&n Asitoupyias Tou,
«Tnv B' @don avdntuéns Tou akiviatou Tns A. ©nBov 247 - 249 otnv Nikala yia eunopiki xpnon,
« Tnv avdntuén tou akivitou Tns N. AoUka 7 o1o KoAwVvdAKI yia Xphon ypa@eiony Kal KatTaoTNPATwV,

TN YeAETN yia Tnv avdntuén tou oikonédou &ni Tns 0dou Meipaiws 186, TAUPOS yia ENEKTACN TOU EUMNO-
PIKOU KEVTPOU, Kal

* TN PEAETN yIa TNV avAanTuén Tou oikonédou eni Tns Acw@. ANJOU yid avdanTugn eUnopIKwV KATaoTNPAT®V.

1.1.2 Emixeipnpatikd MNAgovekTApara
H Eraipia:

« AlaBéTel opdda PNXAVIK®V PE HEYANN EPNEIPIA O KATAOKEUES KAl EKPETAANEUON PEYAA®V AKIVATWV.

«‘Exel anokTNoEl oNPAVTIKA TEXVOYVWaia oTov Topéa avAanTtu§ns akivATwY Nou Npoopizovral yia Tnv e§u-
nnpEETnon OIKTU®V AIAVIKAS, MOU €ival avTIKEueVo UPnAns zntnons and eAANVIKoUS Kal MOAUEBVIKOUS
opihous.

+Exel unoypdyel oupBdoeis pe pIoBwtés uPnins epeyyudTtnias (opyaviopos «ABnva 2004», Delta
Singular, SATO A.E., Dixons-Kwto6Bohos).

+ AiaBétel xapToQUAAKIO and eUnopIkd akivnta UPnAns NpoBoAis kal ApIoTns MNOIGTNTAS KATAOKEUNS O€
ABnva kai og ©socalovikn.

1.1.3 Emixeipnpatikn Apactnpiétnta

H dpaoctnpidtnta tns PASAL enikevipwveral otnv ayopd kal avdantuén akivatwov (real estate
development), kaBws ka1 oTnv Napoxn unnpecidv Slaxeipions épyou (project management), Xwpis Tnv
napdAANAN dnpioupyia KATAOKEUAOTIKOU KAAOOU N KAAOOU PENETMV.

Y10 nAaiolo Tns 0pacTnPIOTNTAdS Tns, n ETaipia ayopdzel, kataokeudzel/avakaivizel akivnta. H avantu-
&n TV akIvhTwV Yiveral €ite ano tnv idia Tnv Etaipia €ite péow KATGAANA®WY KOIVOMPAKTIKOV OXNPATWV
JE eTaIpies NapdPoIou oKOMoU PE OTOXO TNV EKUETAAAEUGN OIKOVOMI®V KAIAKAS, CUVENEIQ GUVEPYIWDV.
Metd Tnv ohokANpwon Tns avdntuéns, n Etaipia napadidel 1o akivnto otov XpnoTtn (epOcov undpxel
oupewVNTIKS HicBwons). H Etaipia pnopei va Kpathoel To akivnTo oTny KATOXA Tns yid 6on nepiodo Kpi-
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Vel OKOMIPO N va To NWANGCEI EpOoOV uNdpxel NON OXETIKN CUPPwVIa (MPooUpwvo NdAnons). Katd tnv
nepiodo KATOXNS TOU AKIVATOU auTd ekuioBavetal, nwAeital & é1av ol ouvBnkes ayopds divouv Tnv
ouvardrtnta yia ugniétepes anoddoels eni Tns enévouons. H eniteu§n uynAwv anoddoewv ouvioTtd Tnv
KUpla dpactnpidtnta Tns ETaipias, and tnv onoia npocdokd onpavTikd oIKOVOMIKA o@éAN O PECO -
MakponpdBeco opizovra.

Baoikin emdiwgn tns Etaipias anotehei n dnpioupyia HAKPOXpOVIWY CUVEPYACIQDV e EEEIOIKEUPEVOUS
oikous avanTu&ews akivhtwv otnv ENAAda kai oto e§wTepikd kal n oUvayn oTpATNYIKOV CUVEPYACI®OV
yia Tnv andéktnon e&e10IKEUPEVNS TEXVOYVWOIas.

H avdnrtugn tns PASAL kai Tou Opilou Tns oTnpizetal otn dnpioupyia evos XapToQUAAKIOU AKIVATWY, TO
onoio Ba ano@épel pakponpdBeoun a&ia kail Ba ehaxioTonolei Tov KivOuvo péow Tns diagopornoinons,
TO00 OTO €idOS TwV AKIVAT®WY GO0 Kal OTIS MEPIOXES Mou auTd Bpiokovral.

Méxpi oTiyuns, n Etaipia dpactnpionoisital otnv EANGOQ, evd ota dueoa oxédia Tns nepIdapBdverar n
OpaoTnplonoinoi Tns oTIs XWPES TNs BaAkavikis kail Tns NoTioavaTtolikns Eup®nns.

Ta é600a Tou Opidou PASAL npoépxovral Katd oglpd onpaviikéTNTas and NwAACEIS AKIVAT®Y, U1000-
para (evoikia) kar and napoxn unnpecidv dlaxsipions épyou (project managenent). To picBwpa n n
TIMA NOANONS €vOs AKIVATOU kaBopizeTal pe Bdon Tis Tiés ayopds Kal KATA NeEPIMTwoN UNooTnpizeTal
Kal and ékBeon ave§ApTNTOU OPKWTOU EKTIUNTN.

Ta elonpatrépeva evoikia epeavizovial oTov KUKAO Epyaci®V.

H diapopd avdueoa otnv a&ia KTAGEWS Kal TNV EKTIUNGN TNS TPéxouaoas TIUNS NOANcns-eUAoyns agias
Kataypdeetal oTadlakd oTo Xpovikd S1doTNa KATOXNS TWV AKIVATOV PHECW TV ETACIWV aveEdpTnTwyv
anoTIHACEWV Kal OXI TN OTIYPA TNS NOANONS.

EidikéTEPQ, Ta akivnTa Tou Opilou anoTiydvTal and ave§dpTnTo OpK®TO EKTIUNTA M EKTIUNTES TOUAAXI-
oTov pia opd 10 xpdévo. H diapopd peta&l tns eUAoyns agias Twv akIVATOV KAl TOU KOGTOUS KTAOE-
ws/avantuews eppavizeral ota anoteAéopara ke xpnons oto Aoyapiacud «MetaBolés elNoyns agias
OKIVATWV» Kal Td Nood TV d1apop®V KataAAyouv oTd idla kepdAaia (kEpdn &1s vEoV) ws pun NPaAyuaTo-
noBévra képon and anotipnon akivhtwv. Otav 1o akivnto NnwAnBei (katd Tekunpio kovtd otnv a&ia
anoTignons) KAaTaypd@QeTal 0Ta ANOTEAECHUATA TNS XPNOEWS HOVO N BETIKA 1 apvnTikA dlapopd peta&u
NS TIUAS NOANONS KAl TNs TEAEUTAias anotiynons. MNMapdAnAa, ota idla kepdAhaia n dilapopd petagu
apxikns a&ias kThoews/avantu&ews Kal TINS NOANONS eyyPAQEeTal 0TA NpayudTtonoinBévia képdn &is
véov, Ta onoia pnopouUv va dlavepunBouv oTous petdxous. OuciacTikd, Ta npayuatonoinBévia képdn
IoouvTal Ye To dBpolopd Twv PeTaBoAV Tns eUAoyns aias nou eixe eupavioTei Ta nponyoUpeva xpoévia
ota anoteAéopata peiov/nAéov Tnv TeAeutaia dlagopd eUloyns aia kal TIYNs NOANONS.

MoNiTikn Tns ETaipias eival va nwAei akivnta pe Tipnpa avdhoyo Tns eUAoyns a&ias Tous Kai To onoio avri-
OTOIXA AMOTUMNWVEI TNV EKTIUNGON TS Tpéxouads ayopaias a&ias Twv akiVATwY TNs, CUPQP®VA HE TIS EKOE-
o¢ls aveEdpTnTwyV eKTINNTWOV. ETo1, anogeUyetal o kivduvos onpavtikns andkAions (BeTIKAS h apvNTIKNS)
MeTa&U TOU TIUAPATOS NOANCNS KAl Tns eUAoyns a&ias Twv aKIVAT®V.

Aieukpivizeral 611 0 TpONos kal n peBodoloyia anotipnons and Tous ave§APTNTOUS EKTIUNTES AKIVATWVY
kaBopizetal and 1a npdtuna kai Tis odnyies Tou Bperavikol lvotitoutou Mpayparoyvwpdvev (Royal
Institution of Chartered Surveyors-RICS) kai akohouBeiTal nayiws.
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EninAéov, n noNimikh daveiopou tns Etaipias gival va xpnpatodotei Tnv avdntuén twv akivatwv pe 30%
id1a kepdAala kal 70% pe pakpoxpovio daveiopd. H Etaipia okonelel va a§lonolnoel yia ayopd kal avd-
nTuén €nevOUTIK®V AKIVATWV TOOO TO YeYovds TNS XAPNANS POXAEUoNs (CUPQWVA HE TIS OIKOVOMIKES
kataotdoels Tns 30.06.2007 n oxéon &éva/ idia kepdhaia nTav pikpoTepn and 1:1 cupnepinapBavopé-
VOV TV Pn npayparonoin@éviwv kepdwv), 600 kal Ta €000a and NwAhoels kabws kai Ta ¢00da Tns
Anpdoias MNpoopopds.

1.1.4 XapTo@uAdkio AKIVATOV

O Opuios diaBéter 1I016KTNTA AKivnTa cUVOAIKNAS ekTIMNBeioas a&ias Tnv 30.06.2007 € 91 ekar. nepinou.

Enions, n Etaipia anéktnoe Tov loUuAio Tou 2007 akivnto (Ndpodos Oppéos 166, Botavikds) péow MNAel-
oTtnplacpoU avri € 8.030 xiA. (a§ia kThoews), To onoio Ba anoTiunBei oTnv eUAoyn a&ia Tou OTIS OIKOVO-
MIkés kataoTtdoels Tns 31.12.2007.

EninAéov, akivnto otn N. AoUka 7, Kohwvdki éxel ekuioBwBei otnv Etaipia pe cUuBaon pakpoxpdvias
MioBwons kai ekKPeTAMEeUONS Kal To Sikaiwpa xpRons Tou Ba anoTiunBei otnv eUAoyn a&ia Tou kail Ba
KATAyPaAQEi OTIS OIKOVOUIKES KaTaoTdoels Tns Etaipias nou Ba énovtai tns évap&ns Aeitoupyias Tou.

EninAéov, n Etaipia éxel unoypdyel npocUu@wva yia Tnv ayopd 0Uo (2) eninhéov oikonédwv (Meipalwms
186, Taupos kal Aew@. ANipou).

Ta akivnta Tou Opidou SlakpivovTal avdhoya pe Tn Jop@n kal To 6Tdd10 uhonoinons Tns enévouons yia
TNV avdanTu€n Tous oe:

« ONokAnpwuéva akivnta: MNpokeiTal yia akivnta ota onoia éxouv oAoKANpwBEi o1 epyacies avantuéns
Kal Ta onoia gival piIoBwpéva oTous TEANIKOUS XPACTES TOUS. TNV MEPINTwon auTth n eUAoyn a&ia avti-
KatonTpizel Tn SuvNTIKN a&ia NOANoNs ToU AKIVATOU.

+ AKivnta uné avantuén: Mpdkeital yia akivnta (nou avhkouv otnv Etaipia h o€ Tpitous) ota onoia éxouv
apxioel o1 Sladikacies yia Tnv a§lonoincn Tous (UENETES N EpYAOiesS KATAOKEUNS) KAl YIA TIS OMOIES €XEl
KATAPTIOTEl OUYKEKPIUEVO Xpovodidypauud. H eAoyn agia Tou akiviaTou agopd oTo akivnTo oTnV apxi-
KN Tou katdotaon (dnAadn Tnv KatdoTach Tou OTav ayopdoTnKe Kl PMEXPI TNV évapgn TwV £pYAcIOV
avdanTtugns) v ol dandves avdntu§ns Tou Péxpl TNV évapén AsIToupyias ToOu KATaxwpoUuvTal ws EVOm-
pata ndyla otov Aoyapiaouo «€pya o€ eEENIEN». MeTA TNV OANOKANP®ON TwV EPYACIOV avdnTugns Kai Tnv
évapén Aeitoupyias Tous, n 0Aoyn a&ia Twv und avdntuén akivaTwy, anoTipdral ek véou AauBdvovras
un' dYn &1 NPOKEITAl I OAOKANPwHEVO akivnTo Kai n dla@opd peta&u Tns TeEheuTaias eUAoyns agias, Tns
gUNoyns agias otnv apxikh KATAoTaon Kai Tou KOOToUS avdntugns (OandAves PENET@V KAl KATAOKEUNS)
KATOXWPEITAl GTOV AoyapIaopd TwV anoTeAeopdTwV «MeTaBolés eUNoyns agias enevOUTIKOV AKIVATWV».

+ Akivnta npos avantugn: Mpdkeital yia akivnta yia 1a onoia undpxouv npordosis avdntu§ns, Xwpis
Suws va undpxel Xpovodidypduud yia TNV UAOMoINoN TwV avanTugewyv aut®Vv. TNV NEPINTOoN AUTA,
n e0Noyn a&ia TwV aKIVATWV AvTINPOoWNEUEl TNV EKTIMNON TNs ayopaias agias Tous.

MapakdTtw akoAouBei nivakas e GUVONTIKA NEPIYPAPN TOU XAPTOPUACKIOU TwV aKIVAT®WY Tou Ouilou
PASAL pe mis a&ies Tous Tnv 31.12.2006 kai 30.06.2007:
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ZTOIXEIA AKINHTQN
Mooa o€ xIA. eUp® ExnipnOsgica ExmipnO¢gica
ASia Aia
31.12.2006 30.06.2007
Akivnro Ave€aptntn  Ave€aprnin Ave€aptntn Zyvropn
sraipia sraipia sraipia Meprypagpn
€KTipnons €KTipnons €KTipnons AkivnTou
AKIVATWV AKIVATWV AKIVATWV
SPS Sotiropoulos  Savills SPS Sotiropoulos
Property EAAas Property
Solutions E.N.E. Solutions
A. Akivnta nou anogépouv gvoikia
(OAokAnpwuéva akivnra)
Meipaiws 18, Mooxdro 13.918 13.900 15.046 OIkONEdO We KTIPIAKES
£YKATAOTACEIS
Kneioias 42, Mapouoi 6.827 6.964 7.284 Kardotnpa Opizévries
I810KTNOIES
A’ ®don
ONOKANPWONS
9 XA A. Bapns - Kopwniou, Kopwni 3.963 3.826 6449 Owonedo e kripiakés
B’ ®don £yKkaTaoTdoElS
ONOKANpWONS
1.641
A’ ®don
ONOKANP®ONS
A ©nBav 247 - 249, Nikaia 6.743 6.786 2480 Owdnedo pe kripiakés
B ®don €YKATAOTAOEIS
ONOKANPWONS
2.738
HpakAheiou 409, N. HpdkAeio 2.065 1.978 2.024 Kardotnpa Opizdvries
I810KTNOiES
YGvolo 33.516 33.453 44,662
B. Akivnra nou Bpiokovrai uné avanruén
Meipaiws 180, Taupos 23.129 22.861 23.129 Oikonedo
Kngioias 69, Mapouoi 2.372 2.160 2.372 Oikénedo
270 X\ M.E.O0. ABnvav - KopivBou, Exeusiva 8.324 7914 8.324 Oikénedo
60 XI\. 060U Bgcoalovikns -
QpaiokdoTtpou, N. Eukapnia 3.313 3.641 3.313 O1k6nedo pe Kriopa
TUvoho 37.138 36.577 37.138
I. Akivnra nou npoopizovrai yia avanrvén
A. Tewpyikns Ixohns, Mulaia ©scoalovikns 1.466 2.645 1.587 Oikénedo
©¢éon Mahaid Zeayeia, Aaupio 6.950 6.960 7.200 Oikénedo
loAkou 7, N. lwvia 0 0 30 OIKONEDO PE NUITENES
KTiopa
©¢on Ay. MNérpos, Zouvio" - - - Oikénedo
Z0voho 8.416 9.604 8.817
levik6 Xuvolo 79.070" 79.635 90.617

lnyn: Ene€epyaocuéva otoixeia and tnv Etaipia, un exeyuéva otoixeia and OpkwTo EAeykTn - Aoyiotn

(1) To ev Adyw akivnto Bpiokerar evids zavn AnoAurou Mpoortacias ApxaioAoyikawv Xwpwv 6rnou anayopeUerail KdBe Sounon kai
éxel xapaktnpiotei 6aoiko. H Etaipia Bswpei 611 To akivnTo AGyw ToU UQIOTAUEVOU KABEOTWTOS £ival MANPWS ArOUEIVUEVO.

Y1ov napandvw nivaka oev nepihauBdavovral:

1. To akivnto oTnv ndpodo Op@péos 166, Botavikds, 1o onoio anoktnBnke tov louAio 2007 (agias nAel-
oTnplacpou € 8.030 xI\.) kal To onoio Ba eygavioTei oTnv eUAoyn a&ia Tou OTIS OIKOVOUIKES KATAOTA-
o¢ls Tns 31.12.2007. H a&lonoinon tou akivitou npoBAénel TNV KaT' apXxnv eKPiIcBwon Tou ws ano-
ONnKeUTIKO XWPO Kal o€ OeUTEPN PAON, YETA TNV AVANAAGCN TNS NEPIOXNS, TNV KATACKEUA AKIVATOU YId
eMNopIKn xphon (KTip1o KaTaoTNUATwV N EUNOPIKS KEVTPO).

2. To akivnto otn N. AoUka 7, KoAwvdki, To onoio éxel ekuioBwBei otnv ETaipia pe cupBaon pakpo-
xpoévias Piocbwons Kal 1o dIkaiwpa xphaons Tou Ba anoTiunBei otnv e0Aoyn a&ia Tou kai Ba kataypa-
@ei oTIS 0IkoVOpIKES kaTaoTdaels Tns Etaipias nou Ba énovrtal Tns évapgns Asitoupyias Tou.
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Enions, 6nws npoavagépOnke n Etaipia éxel unoypdyel npocUp@wva yia Tnv ayopd oikonédou nipa-
veias 1.080 T.J. eni Tns 000U Meipaiws 186, Taupos avti nooou € 2.350 xIA. Kai yid Tnv ayopd oikonédou
OUVONIKAS enigaveias 3.900 .. eni Tns Aew®. ANipou avti nooou € 6.100 XIA.

Me Bdon tnv ekmipnBeioa a&ia 30.06.2007, Ta oAokAnpwpéva akivnta avrinpoownelouv 1o 49,3%, Ta
akivnta unoé avdanrtuén 1o 41,0% kai Ta akivnta npos avdanTtuén (oikéneda) 10 9,7% tou enevOuUTIKOU XaAp-
TOQUAOKiIOU TwV akIvATwV Tou Opidou PASAL. And autd 1o 68,5% Bpioketal oTnv eupUTEPN NEPIOXN TWV
ABnv®v, 10 26,1% oT0 VOO ATTIKNS KAl TO UNGAOINO 5,4% oTnv upUTEPN NEPIOXA ThS BEC0OANOVIKNS.
Tnv 30.06.2007, Ta peyaAUTepa o€ a&ia akivnta and 1a oAokAnpwpéva eival autd eni Tns odou lMeipaiws
18, Mooxdro kai A. ©nBwv 247-249, Nikaia, and ta akivnta und avdantuén 1o akivnto eni Tnv lNeipaiws
180, and 1a akivnta npos avdntu&n 1o akivnto otn Béon Malaid Zeayeia, Aadpio.

H ouvoANIKA ekpIoB@OoIUn enipdvela Twv akivaTawy Tou Opidou PASAL (oAokAnpwpéva akivnta) avépxe-
Ta1 o€ 13.327 1.4. eved n Etaipia avapével otnv endpevn Oietia (and 1a 1€An 2007 £ws Kal 10 2009) Tnv oAo-
KAApwon Kal eKuioBwon emnAéov enipavei®v (akivnta und avdntuén) 31.552 1.u. (nepidapBdvovrai kal
auTd Nou avapéveral va apxicouv va AeitoupyouUv evids Tou 2008, v Ogv nepIdapBdavovral Ta akivn-
Ta T onoia UNeKPIoBWVOoVTal o€ TPIToUs KaBws Kai Ta 0ikéneda yia Ta onoia 0gv UNAPXOUV CUYKEKPI-
péva oxédia avdnTuéns).

MapakdTtw akoAouBei ocuvonTikds NiVAKAs TWV KUPIOTEPWYV EMEVOUTIK®V AKIVATWV MNOU EKUICOB®VEI O
OuInos PASAL, 6nou avagépovtai 1o 1I610KTNCIaKS KABEGT®S, 0 MIoBWTNAS, N Xphon Tou akivhTou, n O1dp-
Kela PioBwons, 10 Tpéxov picBwpa kal n pioBwTikh anddoon (yield):

AKINHTO IAIOKTHEZIIAKO MIZOQTHZ XPHZIH HMEPOMHNIA AIAPKEIA MIZOQTIKH
KAGEITQX AKINHTOY IZYMBAXIHX MIZOQIHE AMOAOZH
MIZOQIHE (YIELD)’
MEIPAIQX 18, 100% MAnpns SATO ALE. Kripio 30.09.2003 12°Emn 4,4%
MOZXATO Kupidtnta Kataotnpdrwv
Tns PASAL
AKHOIZIAY 42, 100% MAnpns SATO ALE. Kardotnpa 10.09.2004 10°Etn 5,6%
MAPOYZI Kupiétnta
Tns PASAL
A. HPAKAEIOY AkivnTo uné SECONDT. Katdotnpa 25.02.2005 9°Emn 6,4%
409, Xpnpartodotikn Oe0dwpidns
N. HPAKAEIO MicBwon
9 XAM 100% MAnpns ENTOS by Epnopikéd 20.04.2007 12°Etn 5,6%
A. BAPHX Kupiétnta SATO Kardotnua pe Sikaiwpa (7,4% perd
KOPQMIOY, tns PASAL peyAAwV napdraons TNV 26T
KOPQMMI SIKTUWV yia 4 émn nepiodo
(A’OAXH) Nlavikns xdpit0s) (¥)
A. ©HBQN 100% ENTOS by Epnopikd 20.04.2007 12°ETn 4,4%
247-249, MAApNs SATO Kardotnpa pe dikaiwpa (6,3% perd
NIKAIA Kupiétnta peYAAwV napdraons TNV 26T
(A"®AXH) tns PASAL SIKTUWV yia 4 émn nepiodo
Nlavikns xdpi1os) (¥)
AKHOIZIAY 69, 100% SATO ALE. ExBeciakds Xwpos 01.08.2007 12°ETn (**)
MAPOYZI MAApNs pe dikaiwpa
Kupiétnta napdraons
Tns PASAL yla 4 émn
60 XAM. 100% MA"pns ENTOS by Epnopiko 24.08.2007 12°Emn (**)
OA. ©EX/NIKHX Kupiétnta tns SATO kardotnua pe Sikaiwpa
QPAIOKAXTPOY, PASAL HeYAAwV napdraons
N. EYKAPTIA SIKTUWV yia 6 xpdvia
AIAVIKAS

lnyn: Eraipia.
(*) MNa Tov unoAoyiouod tns pIoBwTIKNAS anédoons TwV CUYKEKPILEVWV akiviTwv AauBdverar undyn n ebAoyn a&ia Twv akiviTwv
a’ pdons oAokAnpwons.

(**) Tnv 30.06.2007 to akivnro givai undé avdnruén kai ws ek Toutou OV éxel anotiunBei otnv eUAoyn aéia ws oAokAnpwuévo.

2. MioBwrikri anddoon (yield) = Etnoionoinuévo tpéxov pioBwpa (dveu xaproonpou) nrol Mnviaio tpéxov pioBwpa X 12 / Euloyn aéia olo-
KANPWUEVOU aKIVATOU nou éxel TeOei o€ Asitoupyia tnv 30.06.2007, 6riws eugavizeral napandvw oTov nivaka e Tis KTIUNOEioes akies.
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H mioBwtikn anddoon (yield) kdBe akiviatou npoodiopizetal pe Bdon ékBeon ave§dpTnTou OopKwToU
EKTIMNTN, pE €€aipeon Tou akiviaTou oTnv Meipaiws 18, Mooxdro yia 1o onoio 6ev undpxel BéATioTn aglo-
noinon KAl UNdpPXouVv oKEWEIS yIa HEANNOVTIKA AVAKATAOKEUN TOU.

O1 cupBdoeis picBwaons akivhTwy, TO00 ol undpxouces 600 kal éoes okoneUel va cuvAayel n Etaipia oav
EKMIOOWTNAS, gival 12eToUs N PeyaAlTepns OIAPKEIAS, PE NAPAITNON TWV HICOWTIKOV OIKAIOUATWV YId
eyyunpévn nepiodo 6-12 eTddv. Xe nepinTwon pioBwons oe ouvdedepévo Pépos (dnws yia napddeiyua
Me Tn SATO A.E.) 167¢ 10 pioBwpa kaBopizetal and ave§dptnto OpkwTd ekTiuNTA. H ouvhBns eThola ava-
nPEOCApPHoYN TwV MIoBwPdTwV IcoUTal pe Tov Agiktn Tiuwdv KatavawTth, nws autds kabopizetal and
Tnv EBvIKA ZTaTioTikA Ynnpeoia, ouv 1%.

1.1.5 KaBapn Agia MNepiouciakav otoixeiov (Net Asset Value)

O1 N\npo@opies kal Ta oToixeia nou nepIAapBdvovtal otny napouoa evotnTd nNapéxovral anod tnv Aloi-
knon 1ns Etaipias. Eneidon n KaBapnh A&ia tou EvepyntikoU (Net Asset Value - N.A.V.) ynopei va unoloyi-
oTei pe dlapopeTikoUs Tpdnous, o deiktns N.A.V. Tns Etaipias pnopei va pnv gival dueoa h kal kaBéAou
ouykpiolpos pe Ogiktes N.A.V. nou dnpocicUovTal and 1pita Npdcwna kal apopoUV ANES eTalpies idIou
N napep@epoUs okonou.

H KaBapn A&ia twv Meplouciakmv Ztoixeinv (Net Asset Value n N.A.V.) napouacidzel Tnv kaBapn and
UNOXPEWOEls ayopaia (N eUAoyn) a&ia Twv NEPIOUCIAK®OV OTOIXEIWV TOU OUIAOU.

O unoloyiopds Tns KaBapns Agias Twv Meplouciakmv Xtoixeinv (N.A.V.) pe Baon Tis evonoinyéves oiko-
VOuIkés kataotdoels Tns 31.12.2006 kai TIs €VOIAPECES EVOMOINUEVES OIKOVOUIKES KATAOTACEIS TNS
30.06.2007 napartiBetal oTov Nivaka nou akoAoubei:

KA©APH AZIA NMEPIOYZIAKQN ZTOIXEIQN NET ASSET VALUE (N.A.V.)

Mood og xIA. EUpw EKTOS £av avapéperal S1aPopeTIKa 31.12.2006 30.06.2007
YUVONO NEPIOUCIAKADV OTOIXEIWV CUPPWVA HE TIS ONUOCIEUPEVES OIKOVOUIKES KATAOTAOEIS: 117.035 121.824
Meiov: ZUVoAo YNoXpedhoewV oUPG®VA HE TIS ONPOCIEUPEVES OIKOVOUIKES KATAOTACEIS: (56.904) (58.159)
KaBapn ©éon Opilou cUPPwVa PE TIS SNUOCIEUPEVES OIKOVOUIKES KATAOTACEIS 60.131 63.665
MAéov:

1. Avanpoaoappoyn 1810XpnoIJonoloUPEV®Y AKIVATwY oTnv eUAoyn aia Tous

2. Avanpoocappoyh akivAT®V und katackeuh otnv ebAoyn a&ia Tous

3. AvaBal\Opeves pOPONOYIKES UNMOXPEWDTEIS AMNG TNV AVANPOcApUoyn
€NEVOUTIK®OV AKIVAT®WV oTnV e0Aoyn agia Tous 12.428 14.140

A. ZUvolo KaBapns Agias Mepiouciakav Zroixgiwv (N.A.V.) 72.559 77.805

Ap10pds peTox®Vv yia Tov unoloyiopoé tns KaBapns Agias
MNeprouciakav Zroixgiwv (NAV) ava petoxn

Y1aBuIopévos apIBPds PETOXMV OUUQWVA UE TIS ONPOCIEUUEVES OIKOVOUIKES KATAOTACEIS 11.067.940 11.067.940

4. T\éov apiBuods eninAéov peTox®v and Tnv e§doknon SIKAIwUATwYV 0 0
€Mi TOU PETOXIKOU KEPANAiou:

B. Ap1Bués peToX®V PETA TNV AOKNGN JIKAIOUATOV 11.067.940 11.067.940

Ka6apn a&ia MNeplouciak®v X1oixeimv ava peroxn (NAV per share) og Eup® (A) / (B) 6,56 7,03

lnyn: Ene€epyaoia oroixeiwv and Eraipia, un eAeyuéva ané Opkwtd EAeykth-AoyioTn.
Ene&nynoeis npooapuoywv:
1. Avanpooappoyn tns aias 1610xpnoilonoIoUlEVWVY aKIVATWY, Ta Or1oia aneikovizovial 0To KOOTOS KTAONS TOUS OUUQWVA UE TO

AT 16 otnv eUAoyn aéia Tous, oUUPwVa e EKBEon eKTiUNons opkwToU eKTIUNTA. H ETaipia Sev kdvel TéTola avanpooappoyn
OI0TI OV éxel 1010XPNOIUOMNOIOULEVA aKivNTa oTNV KATOXN TNS.

2. Avanipooappoyn twv akivitwv rou Bpiokovrai urio avdntuén, ta oroia aneikovizovral oTo KOoTos KTons tous oUp@wva pe 10 AAM.
16, otnv euAoyn a&ia Tous oUUPwVa Ue EKBson EKTIINONS OPKWTOU EKTIUNTA. ZNIEIDVETAI OTI CUUPWVA LIE TIS AOYIOTIKES apXEs Tns ETal-
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pias, yia Tis avdykes ouviaéns Twv OIKOVOUIKWV Tns KaraoTtdoewv Sev AauBdveral undyn n avarnpooapuoyn s eudoyns aéias twv
akIvAT@V rou Bpiokovral und Kataokeun Kard Tnv SIGPKEIQ TNS KATAOKEUAOTIKNS MEPIGOOU Kal UEXPI TNV OAOKANPWON TOUS.

3. la rov unoloyioud rou N.A.V. otnv kaBapn a&ia Twv nepiouciakwv oroixeiwv npootiBerar n avaBaiAduevn ¢opoloyikn uro-
Xpéwaon, n onoia oQeiAeTal OTNV avanpooapuoyn Twv ngVOUTIKWY akivATwV otnv eUAoyn a&ia Tous, apou npokeiral yia unoBe-
TIKN UMOXPEWON, N Oroia HEow TNs KATGoTaons arnoTEAECUATWV XPNOEWS LEIGVEI TA Un npayuaronoinyuéva képdn. H avaBalAo-
HEVN POPOAOYIKN UNOXpEwan YiVETal MPAyuarTikn Kai kaBiotaral NAnpwTéa PUévo Ue TNV NWANCN TwV akIVATWV Ta ornoia apopd.

4. [a tov unodoyioud tns KaBapns A&ias twv lMepiouoiakdv Xtoixeiwv avd peroxn AauBdverar un' dyiv kai n enidpaocn and tnv
e&doknon SikalwudTwv €ni TOU UETOXIKOU KEPaAaiou (Onws stock options N TITAWV UETATPEWYILIWV OE LIETOXES) OTOV OUVOAIKO
api1Bud Twv uetoxdv tns Eraipias. Aev upiotavrai 1éroia Sikaiwuara eni Tou YETOXIKOU Kepaiaiou Tns PASAL.

1.1.6 NMwAnoeis AKIVATOV

lMwAnon rou akiviTou 1ns N. lwvias (PiAikns Eraipias, IwAkou, lNMavayouAn kai ZivioooyAou 116)
‘Evas onpavTikds napdyovids nou ennpéace BeTikd Tnv dpacTnpidTnTa Kal Ta anoTteAéopadra tns Etai-
pias kal Tou Opidou unnpée n Téheon Twv OAUPNIAK®V Ay®dvwv otnv ABnva tov AUyouoTo Tou 2004 pe
TNV £YKATAGTAGN TNS OPYAVWTIKAS EMNITPONNAS 0T0 cUyKkpoTnua Tns N. lwvias. ZTnv avdntuén kal ekpe-
TAMN\EUON TOU KTIPIAKOU autoU ouyKpoThpatos, n Etaipia ouppeteixe cuvolikd katd 50%, dpeoca katd
15% ka1 éppeoa kard 35% péow Tns ouvoedepévns etaipias KAMINOZX A.E.

To ouykpdTnpa tns N. lwvias anoteAei 1o peyaluTtepo o€ péyeBos KTIPIaKO CUYKPATNUA YPAPEiwY OTNV
ATTIKA, w@ENIPNS eMm@dveias 34.000 m2 nAéov 29.000 m?2 xwpwv oTABPeUons Kal anoBnkeuons.

To ouykpdTNpa eixe ekpIoBwBei oTnv OpyavwTikh Enitponi twv OAUPnIak®dV Ayovwv «<KAGHNA 2004»
yia 10 OIdoTNPA TS opydvwons Kal O1e§aywyns TV ay®vmy PJéxpl kal Tnv 31.12.2004. Me tnv AN Tns
pioBwons, THAPa Tou cuykpoThpaTos ekpioBwOnke otnv «AEATA SINGULAR».

To ev Aéyw akivnto noulNnBnke otnv Eurobank Properties A.E.E.A.IN. oe dUo pdaoeis: Tnv 30.09.2005 nou-
ABnke 10 70% kai Tnv 07.07.2006 nouAnBnke 1o undioino 30%. And Tnv ev Adyw nwinon, n PASAL eixe
OUVOMNIKA dueoca €000a and TNV NOANGCN Tns APESNS GUPPETOXNS Tns (15%) oTo akivnTo Uyous € 11.830
xI\. Ta npayuaronoinuéva képdn tTns ETaipias and tnv ndAnon, Gyous € 7.682 xI\., Npoékuyav anod tn
Olapopd Twv kepdwV and petaBolés eUNoyns agias enevOUCEwV O€ AKIVNTA MOU €iXav EUPAVIOTEN Ta
nponyouueva xpovia ota anoTteAéopara, Uyous € 8.520 xIA. Kal Tns AoyIoTIKNs dlapopds (znuia) nou
npoékuye peTa&l Tou TIHAPATOS NWANCNS Kai Ths eUAoyns agias anotiynons Uyous € 838 XIA.

TéNos, népav Twv avotépw kepdwv and Tnv noAnon Tou akivatou Tns N. lwvias, n Etaipia gixe, péxpi Tnv
NWANON TOU AKIVATOU GUVOAIKA £00da and evoikia Uyous € 3.584 xi\. nepinou kai é00da und popen
pepiopatos (xphon 2005) and tn ouvdedepévn etaipia KAMINOX A.E. Uyous € 3.499 xiA.

1.1.7 MAnpogopies yia Tis Tacels

lNa tn dieTia 2007 kai 2008, n Etaipia oxedidzel ayopés kal avantUgels aKIVATWY, OPICHEVES MO TIS OMOiEs
gival og o1dd10 TENIKNS CUMPWVIAS, VG avapével onpavTikés unepagies Adyw tns OAOKANP®ONS TwV AKI-
VATWV nou Bpiokovrtal og eEENIEN. EIGIKOTEPA, KaTd TO NPpwTO €§ANvo Tou 2007 n ETaipia katéypaye une-
pa&ies UYous € 5.462 xIA. and Tnv anoTiunon Twv eNEVOUTIKOV AKIVATWV 6To 90 XAY. Ths A. Bapns - Kopw-
niou kai Tns A. ©nBwv 247 - 249, Twv onoiwv n A' pdon avdntugns ohokAnpwOnke Tov Anpilio kai Mdio
Tou 2007 avrioToixd. INa 10 0eUTePO €€AuNvVo Tou 2007 avapéveral n ONOKANP®WON TwV AKIVATWYV eni Tns A,
Knoioias 69-Mapouaoi kai Tou 60u XA Tns 000U Bga/vikns - Qpalokdotpou (undé avdntuén). MNa 1o 2008
avapévovtal onPAavTikés unepagies and Tnv oAokAAPwon Tns avdntuéns Tou epnopikou kévipou ns lel-
paiws 180-Taupos kal Tou kévipou logistics oo 270 xAu MN.E.0. ABnvav-KopivBou, Eheuciva.

Ta akivnta nou oAokAnpwvovTail Kal Ti@evial oe Aeitoupyia Ba evioxdoouv Ta é0oda and picBwpara,
evad avapévovtal kal €600a and Tnv NApoxn unnpeoidv diaxeipions €épyou (project management). Eni-
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nAéov, n Etaipia npocdokd kai og £é00da and NwANoN eNeVOUTIKWV AKIVATWY Ta onoid avantuooel h
éxel avanTuel kal BpiokeTal yia 1o Adyo autod o enagn pe EAnves kal pe Eévous enevouTés.

Eid1kdTEPQ, N ETaIpia yia TOUS Npooexeis PNVes éxel MpoypappaTiosl Ta akdlouba:

« Evioxuon 1wv 660wV Tns and Tnv ekPicBwon Twv aKIVATOV NOU OAOKANP®VOVTAI €VTOS TOU 20U §aun-
vou 2007 nAtol Tou akivhtou €ni Tns A. Kn@ioias 69 nou avapéveral va Aeitoupynoel oto TéAos OktwBpiou
2007 kai Tou akivhtou &ni Tns 000U Becoalovikns -QpalokdoTpou otn N. Eukapnia nou éxel AON ekplI-
0Bw0Oei kal To onoio Ba avakalvioTel yia XpAcn oav KTipIo yia EUNopIKA Xpon pe 0andves Tou HIcBwTN.

* Ayopés 2 véwv enevOUTIKWOV akivATwv otnv 086 Melpaiws 186 kal otnv A. AAipou 30 & Ikoviou 30, oG-
QwVa e NPocUu@wva ayopds nou unoypdenkayv evids Tou 2ou e&apnvou Tou 2007 kai évapén PeAe-
T®V yId TNV avdnTun Tous.

« Evapén peletov yia nv B' odon avdantuéns twv akivatov A. ©nBodv 247-249, Nikala kard tnv onoia
npoBAéneTal n enéktaon Tou KTipiou Tns A’ @dons péxpl e§aviAnNcews Tou ouvieAeoTh OOunaons. Oi eni-
@dveies nou Ba npokUyouv Ba xpnaoiponolinBouyv yia EUnopIkn Xphon.

* Mapoxn unnpecidV project management yla 10 €pyo TNS KATAOKEUNS kéEvTpou logistics o1o oikénedo
ns Etaipias oto 270 xIA. Tns [1.E.O0. ABnvdv- KopivBou, EAeuaiva, To onoio npoBAénetal va napadoBei
nepi Ta T€An Tou 2008.

* Mepaitépw oteréxwon Tns AleBuvons Avdantuéns, Tuhpatos marketing, Tns TEXVIKAS KAl OIKOVOUIKAS
01eUBuvaons, KaBWS Kal TOU TUNPATOS YIa TNV avdnTué§n Twv OPaAcTNPIOTATWV YId TO e§WTEPIKO.

+ Kivhoels / ena@és yia Tnv ndAnon u@IoTAPEVWV aKIVAT®WY, Ta onoia éxouv oAoKANPpwOei, oTa nAaicia
Tns avanTu§lakns oTpatnyikAs Tns Etaipias.

+ ONoKA\NpwoN TwV epyaciv eni Tou akivhTtou N. AoUka 7, Kohwvdki evids Tou Tou e§apnvou Tou 2009.
+ ONOKANPWON TV epyaciav avdanTtuéns Tou akivatou lMeipaiws 180, Taupos Npos 1o TéAos Tou éTous 2008.

« AZlonoinon Tou akivhtou otnv ndpodo Op@éos 166 oTov Botavikod.

1.2 AIOIKHTIKO XYMBOYAIO, AIEYOYNZXH EPrAZIQN,
TAKTIKOXZ OPKQTOX EAEFKTHZ-AOTIXTHX

To A.Z. Tns Etaipias, 6nws auto egeAéyn katd tnv EkTakTn Fevikn Zuvéleuon Twv PeTOXwV Tns 12.12.2006
KAl OUYKPOTABNKE o€ owpad pe 1o and 12.12.2006 npakTikd ouvedpidoews Tou AloiknTIkoU YupBouliou,
anoteleital and €61 (6) péAN kal ouykekpipéva and Tous KATwoI:

‘Ovopa ©fon oro A.X. 1816TnTa MéMous Hp/via ekhoyns EnayyeApa

YwTpIos Be0dwpidns MNpodedpos & EKTENEOTIKO 12.12.2006 Biopnxavos

Tou KwvoTavrivou A/vwv L0pBoulos

Avdpéas Kaydhns AvTInpoedpos, ExteNeoTIkO 12.12.2006 MoAiTIkds

Tou ABavaaciou [eviKos & Texvikos Mnxavikés
AiguBuvtns

Kwvoravrtivos Mapkdzos MéNos kal EKTENEOTIKO 12.12.2006 OIkoVOpONOYOs

Tou Ahe§iou Oikovopikos AleuBuvTis

lewpylos Adokapns Méhos Aveg€dptnro, 12.12.2006 Yuvragiouxos

Tou Avdpéa MN EKTENECTIKO Tpanezikds

©ed0wpos ANocToAidNS Méhos Ave&dpTnTo, 12.12.2006 O1KkovoHOAOYOs

ToU Avaotaaiou MN EKTENECTIKO

AoUkas Xnupidwv-Tempylos Méhos Avegdptnro, 12.12.2006 181wTIKOS

TOU B€0dWPOU UN EKTENECTIKO YndAnAos

lnyn: Eraipia.
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H raxudpopikh dietBuvon Twv OI0IKNTIKWYV, OIAXEIPIOTIKWV Kal ENOMTIK®V opydvwv Tns ETaipias eival n
A. Kngioias 116 kal AaBdkn 1.

YTOV KATWTéPW MNivaka NapoucidzovTal Ta avaTtata d1oIkNTIKE Kal enonTika épyava tns ETaipias:

OvopaTEN®WVUHO ©fon ornv Eraipia

A1geuBUVTIKA OTEAEXN

Twthplos Be0dwpidns Tou KwvoTtavrivou MNpdedpos A.X. & AieuBUvwv LUpBoulos

Avdpéas Kaywdins Tou ABavaciou Avtinpoedpos A.X., Mevikds & Texvikds AleuBuvtns
KodoTas Mapkdzos Tou Ale§iou ExteheaTikd MéNos A.X. & Oikovopikds AieuBuvtns
AvT®vios XarznkooTtas Tou Nikohdou AieuBuvtns AvdanTuéns

Enontika Opyava

l'edpylos Adokapns Tou Avopéa Mpdedpos eniTponns eAéyxou
Inupidwv Mecddpylos AoUkas Tou O£0ddPoU MéNos emitponns eAéyxou
Avaotdolos Xarzndnpas Tou Kwvotavrivou Ecwrepikds EAeykTns

lnyn: Eraipia.

TakTikos OpKwT10s EAeykTis-Aoyiorris

Tov TAKTIKO EAEYXO TWV ETAIPIKWDV KAl EVOMOINKEVWY OIKOVOUIK®OY KATACTACEWV YIa TIS XPANGOEIS MOU €AN-
&av 31.12.2004, 31.12.2005 ka1 31.12.2006, o1 onoigs ouvtaxbnkav and tnv Etaipia cUppwva pe 1a Ale-
Ovn MpdTtuna Xpnuarooikovopikis MAnpo@dépnons (A.N.X.MM.), dievhpynoe o OpkwTds EAeykTns - Aoyi-
oths K. lewpylos Toiwins (A.M. Z.0.E.A. 17161) Tns eheykTikns eTaipias X.0.A. A.E. (Pwkiwvos Néypn 3
112 57 ABnva, TnA.: 210 8961100).

Tov TAKTIKO €AEYXO TWV ETAIPIKMV KAl EVOMOINPEVWV OIKOVOUIKOV KATACGTACEWV YIa TNV NEPiodo nou
én&e Tnv 30.06.2007, ol onoies cuvtaxBnkav and Tnv Etaipia cUpewva pe 1a Aiebvi Mpdtuna Xpnpa-
TOOIKOVOMIKAS MAnpo@dpnons (A.N.X.I.), dievipynos o OpkwTds EAeykTNs - AoyloTns K. [edpylos L1a-
patiou (A.M. Z.0.E.A. 14771) Tns eleykTikns etaipias X.0.A. A.E. (Dwkiwvos Néypn 3 112 57 ABAva, TnA.:
210 8961100).

1.3 ZYNONTIKEZ XPHMATOOIKONOMIKEXZ NAHPO®OPIEX

O1 evonoinpéves OIKOVOUIKES KATAoTAOEIS Tns ETalpias yia Tis xphoels nou éAnav 31.12.2004, 31.12.2005
kal 31.12.2006 ocuvtaxBnkav and tnv Etaipia cuppwva pe ta Aiebvin Mpdtuna XpnpatooikovouIkns
MAnpoedpnons (ANMX.I.). XTI ONPOCIEUPEVES EVOMOINPEVES OIKOVOUIKES KATAOTACEIS TWV XPNOEWV
2004 - 2006 nepidapBdveral o kKAGOOs eninhwv, o onoios AOyw Tns NHOANCAS Tou Tnv 27.12.2006 xapa-
KTnpizetal ws Slakongioa dpacTNPIOTNTA e AMOTENECHA VA PNV AMEIKOVIZETAI EUKPIVWOS N ONUEPIVA
OON KAl XPNPATOOIKOVOUIKNA Katdotaon Tou Opihou.

la Tnv nAnpéoTepn NANPo@PAPNGoN Tou eNevOUTIKOU Kolvou, n Etaipia cuvéta&e atunes (pro forma) xpn-
MaTOOIKOVOUIKES MANPOPOpPIES yia TNV nepiodo 2004 - 2006, ol onoigs anelkovizouv ave§dptnTa Tn xpn-
MaTOOIKOVOMIKA KATdoTaon Kal Ta anoTeAéopara Tou kKAddou avdntuéns akivhtwyv yia Tnv nepiodo
2004-2006.

©a npénel va onpelwBei 611 Adyw Tns NOANCNSs Tou KAAdoU eninAwv, Ta aToixeia Tou drunou (pro forma)
1I00AoyIoHoU Tns 31.12.2006 &ival TauTOoNPA WE Ta AvTioTolxa ONPOCIEUPEVA KAl ANMOTUNWVOUV TV
NEAYUATIKA XPNUATOOIKOVOUIKA Katdotaon Tou Opilou a1o TENOS Tns xphons 2006.
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EminAéov, n Etaipia ouvéra&e evOidueoes evonoinpEVES OIKOVOUIKES KATaoTdoels yia 1o a” §dpnvo 2007,
oUppwva pe 1a AieBvn Mpdtuna Xpnpartooikovouikns MAnpo@dpnons (ANX.I1.).

O1 etaipies nou nepdapBdvovial oTis ONPOCIEUPEVES EVOMOINPEVES OIKOVOMIKES KATAGTAGEIS TNS
30.06.2007 ka1 31.12.2006, kaBws kal n péBodos evonoincns Tous EUPavizovial GTov NApakdT® nivaka:

30.06.2007

Eraipia ‘Edpa ApactnpiéTnTta Apegon Mé£@odos Téhos
Zupperoxn Evonoinons Mepi16dou

ETAIPIA METAAAOYPTEIQN EN\GOa ExpeTdAeuon akivhTtwv 70,41% OMIkn evonoinon 30.06.2007

NAYPIOY A.E.

PASAL CYPRUS L.T.D™ Kunpos ExpeTdANeUON AKIVATWOV 100,00% OMIkh evornoinon 30.06.2007

KAMINOZ A.E.” EN\GSa ExpeTaNeuon akivATwv 50,00% KaBapn Béon 30.06.2007

31.12.2006

Eraipia ‘Edpa ApaoctnpiéTnTa Apgon Mé£BGodos Télos
ZuppETOXN Evonoinons Mepi16dou

ETAIPIA METAAAOYPTEIQN EANGOa ExpeTdA\euon akivhTwv 70,41% OMIkN evonoinon 31.12.2006

NAYPIOY A.E

BEST LANT A.E.” EN\G6a ExpeTdNeuon akivhTwv 100% OAIkn evonoinon 31.12.2006

KAMINOX A.E.” EAGda ExpeTAANEUON AKIVATWV 50,00% KaBapn Béon 31.12.2006

Inyn: Evonoinuéves Oikovouikés Karaordoels yia tnv evoidueon nepiodo 01.01-30.06.2007 rnou ouvrdxBnkav and tnv Eraipia pie
Bdon ta A.M1.X.[. kai o1 onoies éxouv eniokonnBei ané rov OpkwTé EAeyktn - Aoyiotn k. [edpyio Zrauariou (AM. X.0.EA. 14771)
ns eXeykTIKNS eTalpias X.O.A. A.E. kal Karoniv oxeTikns evioAns Tou Kupiou Avadoxou kai and tov Opkwtd EAeykTn - AoyioTh K.
lFewpyio AsAnyidvvn (A.M. X.0.EA. 15791) tns eAeykTikns eraipias Grant Thornton.

(1) Tnv 14.05.2007 n Eraipia npoxwpnoe otnv ouoraon tns eraipias «<PASAL CYPRUS LIMITED», n onoia edpeUel otn Aeukwaoia
Kunpou.

(2) H BEST LANT A.E. ouyxwveUbnke pe anoppopnon and tnv Ek6ST1pia tnv 29.05.2007 Ue 1I00A0YIOUS LETAOXNUATIOUOU TNS
31.12.2005.

(3) Zdupwva ue tnv ékBeon enmiokonnons a’ eéaurivou 2007 ToU EKTAKTOU OpKwToU eAeykTrh-Aoyiotn «n KAMINOZX A.E. d¢v Bsw-
peital Buyarpikn pe Bdon 1o AN, 27 kai dev evonoieital pe Tn péBodo tns oAikns evowudrwons, agou n PASAL Sev éxel Tov
EXeyxo Tns, SnAadn Oev KaTéxel dueoa N EUUEDA MEPICOOTEPO and T0 NUIoU Twv SikalwudTwVv ynou tns eraipias KAMINOZ».

1.3.1 Anpooigupéves Evonoinpéves Xpnpatoolkovopikés NMAnpo@opies
Xpnhoewv 2004, 2005 kal 2006 Baoel Twv AieOvav Mpotunwv
Xpnparooikovopikns NMAnpo@opnons (A.M.X.IM.)

1.3.1.1 Xpnpartooikovopikés MAnpo@opies Evonoinpévwv AnoteAecpdtwVv XpAoewv
2004-2006

Mapakdtw napouaidzetal cuvonTikd n e§ENIEN Twv evonoinpévwy anoteAeopdtwy Tns PASAL yia Tis
xphoels 2004, 2005 kai 2006 cUPPWVA PE TIS ONPOCIEUPEVES EVOMOINUEVES OIKOVOUIKES KATAOTAGEIS TNS
Eraipias Bdoer A.M.X.M. yia 1is xphoeis 2004, 2005 kail 2006. Enionpaiveral 671

* 2TNV KATdoTaon TwV €VonoinPévwy anoTteAeopdtwy tns PASAL yia Tis xphoels 2004 kal 2005 evowuatod-
Bnkav pe oAk evonoinon Ta evonoinuéva anotehéopara tns etaipias SATO BIOMHXANIA ENIMAQN A.E.
* TNV KATAOTAON TWV EVOMOINPEVWYV ANOTEAEOUATWY TS xphons 2006 Tns PASAL, n SATO BIOMHXANIA

EMINAQN A.E. eppavizetal ws diakoneioa dpactnpiotnTa.

AkohouBoUv oI cuvonTiKES EVOMOINPEVES KATAGTACEIS AnNOTEAECUATWY Yia TIs xphoels 2004, 2005 kal
2006. Xav CUYKPITIKO OTOoIXeio nepIAapBAveTal kai n avaluon Twv anoTeAeoPATwy Tns xpnhons 2005 oe
ouvexizépevn kai diakoneioa dpaotnpidTnTa.
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KATAXITAZIH ENOMOIHMENQN ANOTEAEZMATQN

(nooé og xiA. €) ZGvolo Opilou E:;’::"":‘:L‘:"":I
2004 2005 2005 2006
KUkMos epyaciov 84.406 74.971 909 402
Mikra képdn / (znpiés) 34.659 30.431 753 68
% i TOU KUKAOU £pYaoidV 41,1% 40,6% 82,8% 16,9%
Képdn/(Znpies) anod Aeitoupyikés SpacTnpioTnTESs 6.224 8.748 6.579 11.276
% €ni TOU KUKAOU £pyaoidv 7,4% 11,7% 723,8% 2.805,0%
Képdn cuvnbwv epyaciov 2.589 4910 5.482 9.170
9% i TOU KUKAOU £pYaoiaV 3,1% 6,5% 603,1% 2.281,1%
Képdn / (znpiés) npo pépwv 3.712 10.490 4.894 9.007
% i TOU KUKAOU £pYaoiiV 4,4% 14,0% 5384% 2.240,5%
KaBapo képdos (znpia) ané cuvexizépeves dpaoTnpidTnTes 1.787 9.863 3.696 7.387
Képdos (znpia) and diakoneioes dpacTnPIOTNTES 0 0 6.167 4,952
KaBapoé képdos (znpia) xprons 1.787 9.863 9.863 12.339
9 £ri TOU KUKAOU £PYaOIOOV 2,1% 13,2% 1.085,0% 3.069,4%

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Evornoinuéves Oikovopikés Karaotdoels tns Etaipias yia 1is xpnoeis 2004, 2005 ka1 2006 nou ouvrdx@nkav and tnv Etaipia
pe Bdon ra A.M1.X.IT. kai o1 onoies éxouv eAeyxBei and tov Opkwro EAeykrn - Aoyiotn k. [ewpyio ToiwAn (A.M. Z.O.EA. 17161) tns
exeykrikns eraipias X.0.A. A.E. kal Karorniv oxeTikns evioAns tou Kupiou Avadoxou kai and rov Opkwtd EAsykTh - Aoyioth K. [€awp-
yio AeAnyidvvn (AM. XZ.0.EA. 15791) tns eAeykTikAs eTaipias Grant Thornton.

1.3.1.2 Xpnpatooikovopikés MAnpo@opies Evonoinpévwv loohoyiopov
Xpnhoswv 2004-2006

AkolouBoUv o1 cuvonTikoi evonolinpévol IooAoyIouoi yia TiIs Xphoelis nou éan§av tnv 31.12.2004,
31.12.2005 ka1 31.12.2006:

ZTOIXEIA ENOMOIHMENQN IZOAOTIZMQN

(nooca o€ xiA. €) 31.12.2004 31.12.2005 31.12.2006
MEPIOYZIAKA XTOIXEIA

TUVOAO PN KUKAOPOPOUVTWV MEPIOUCIAK®MY OTOIXEIWY 110.242 120.447 93.604
YUVONO KUKAOPOPOUVTWV 44.851 36.844 23.431
YUVONO NEPIOUCIAK®DV OTOIXEIWV 155.093 157.291 117.035
IAIA KEGAAAIA KAl YIOXPEQXEIX

KaBapn ©¢éon petdxwv Etaipias 40.149 45.067 58.211
Aikai®para Meiognegias 10.796 13.370 1.920
TUvolo KaBapns ©éons 50.945 58.437 60.131
YUVONO HAKPOMNPOBECUWY UNOXPEDCEWY 49.462 48.965 48.246
TUvolo BpaxunpoBEéopwV UNOXPEDOEwWY 54.686 49.889 8.658
YUVOMO UNOXPEDCEWV 104.148 98.854 56.904
XUvolo KaBapns ©£ons kal YNoXpe®oewv 155.093 157.291 117.035

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Evonoinuéves Oikovouikés Kataotdoeis yia 1is xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 rou ouvidx6n-
kav and tnv Eraipia pe Bdon ta A.I1.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpkwTo EAyKTA - Aoyiotn k. [eapyio ToidAn (A.M.
2.0.EA. 17161) 1ns exeykrikns eraipias X.0.A. A.E. kai kardniv oxeTikns evioAns rou Kupiou Avadoxou kai and rov OpkwTo EAeykTr
- Aoyioth k. lewpyio AeAnyidvvn (A.M. X.0.EA. 15791) tns eAeykTiknAs etaipias Grant Thornton.
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1.3.2 Atunes (Pro Forma) Xpnpartooikovopikés nAnpo@gopies Tou Opilou
PASAL yia 1is xprioeis 2004, 2005 ka1 2006 Baoel AieBvav Mpotinwv
Xpnparooikovopikis MAnpogdpnons (A.M.X.M.)

Bdon kardprtions 1@V Arunwv (pro forma) XxpnUATOOIKOVOUIK®V MANPOPOPIDV

O1 drunes (pro forma) evonoinyéves XxPNPATOOIKOVOUIKES MANpopopies Tns PASAL ouvtdxBnkav oU-
Qwva e Tis 01a1d&els Tou napapthparos |l Tou kavoviopoUu 809/2004 tns Enitponns Twv Eupwnaikov
Koivothtwyv Bdoel Twv AleBvav Mpotinwv Xpnpartoolkovouikns MNMAnpo@dpnons (A.M.X.I1.).

O1 dtunes (pro forma) XpNPATOOIKOVOIKES MANPOPOPIES KATAPTIOTNKAV YId MANPOPOPIAKOUS GKOMous
Kal AOyw Tns ¢UONS TOUS AMEIKOVIZOUV JIa UNoBETIKA KATAoTaon Kal OxX1 TNV NPAyUdTIKA XpNPATOOIKO-
VOMIKA katdoTaon h Ta anoteAéopara Tou Ouilou, Ta onoia anegikovizovtal oTis OIKovouikés Kataotd-
o¢gls Twv xphoewv 2004 kai 2005.

Ykonds tns ouvta&ns Twv Atunwv (pro forma) xpnPaTooIKoVouIK®V NAnpo@opi®dV Tns PASAL eival n
NapouGiacn XpNPATOOIKOVOUIK®OY MANPOPOPIGDY NOU dPopoUV ToV KAAOO aKIVATWY TOU OUIAOU yId TIS
xpnoels 2004, 2005 kal 2006, o onoios napouacidzetal ave§dptnTa, o€ avtiBeon pe TIs OnPooieuBeioes
OIKOVOUIKES KaTaoTdaoels yia Tis avrtioToixes nepiddous onou nepidapBdverar kalr o kKAGdos eniniwy,
péow Tns NAnpous evonoinons Tns SATO Biopnxavia EninAwv A.E.

H Etaipia, yia Tnv KatdpTion autav Twv drunwv (pro forma) Xpnpatoolkovouikav MAnpogopioy, npo-
X®WPNOoe o€ evornoinon, cUpewva pe Tis d1atd&els Tou AAM. 27, povo Twv BuyaTpIK®V KAl TV OUYYEVOV
EMIXEIPACEWV NMOU OpaAcTnPIonoloUvTal GTO KAAOO TwV aKIVATWV Kal napapévouv otov ‘OpINO PETd Thv
NWANON TNS CUPPETOXAS oTnv eTaipia SATO Biopnxavia EninAwv A.E.

MNa ™ ouvraén Twv evonoinpévwv drunwv (pro forma) XpNPAToOIKOVOUIKOV MANPOPOPIDY XPNCIHO-
noinBnkav 1a NocooTd cuppeToxns Tns PASAL og BuyaTpikés kal ouyyeveis eTaipies dnws autd Slapop-
QwOnkav Tnv 31.12.2006:

Eraipia ‘Edpa Apaoctnpiétnta Apgon Mé&Godos
ZuppeTOoXn gvonoinons
ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E EN\GSa EkperdA\euon akivhTwyv 70,41% OMikn evonoinon
BEST LANT A.E" EMdada EkpeTdNeuon akivhTwv 100,00% OMIkn evonoinon
KAMINOX A.E. EMGda EkpeTANeUoN aKIVATWV 50,00% KaBapn Béon

lnyn: Arunes (pro forma) Evonoinuéves Oikovouikés Karaordoeis yia Tis xprioeis 2004, 2005 kai 2006 rnou ouvrdx6nkav and v
Eraipia pe Bdon ra A.M.X.M. oUupwva e tis Siardéeis Tou napapriparos Il Tou kavoviopou 809/2004 tns Emirponiis twv Eupw-
naikav KoivotAtwv kai o1 onoies éxouv exeyxBei and tov OpkwTtd EAeykTh - AoyioTn k. [ewpyio ToiwAn (A.M. X.0.EA. 17161) tns
eXeykTikns eraipias X.0N. A.E.

(1) H BEST LANT A.E. ouyxwveUbnke pe anoppdopnon and tnv Ek6O1pia tnv 29.05.2007 Ue 1I00A0YIOUS LETAOXNUATIOUOU TNS
31.12.2005.
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1.3.2.1 Atunes (Pro forma) Xpnpatooikovopikés MAnpogopies
Evonoinpévewv AnoteAecparwv Xpnoewv 2004, 2005 kai 2006

AkolouBouv ol cuvonrTikés Atunes (Pro forma) Xpnpatooikovopikés MAnpogopies Twv Evonoinpévav
AnoteAeopdtwv Xpnoswv 2004, 2005 kal 2006 kal 6XONIACPOSs TwVv BAGIKOYV NANPOPOPIHY NOU CUVO-
Yizouv TNV NPAYPATIKA XPNPATOOIKOVOUIKA Katdotaon Tou Opihou PASAL.

ITOIXEIA PRO FORMA KATALTAIHZ Pro Forma Pro Forma Pro Forma
AMOTEAEEMATQN MEPIOAOY Xpiion 2004 Xpnion 2005 Xprion 2006
Mood o€ XIA. EUPW

Kukhos Epyaciov 2.508 1.730 1.598
Mikra Képdn 1.419 754 1.016

9% i TOU KUKAOU £pYaoidV 56,6% 43,6% 63,6%
Képdn anoé Aeitoupyikés dpaocTnpioTnTes 7.880 9.016 14.058

9% i TOU KUKAOU £pYaoidV 314,2% 521,2% 879,7%
Képdn ocuvnBwv epyaciov 7.048 7.919 11.952

9% i TOU KUKAOU £pyacidV 281,0% 457,7% 747,9%
Képdn npo ¢opwv 9.446 7.183 21.041

9% i TOU KUKAOU £pYaoioV 376,6% 415,2% 1.316,7%
KaBapo képdos anod ouvexizopeves dpaoTnpidTnTes 7.620 5.479 19.420

9% i TOU KUKAOU £pYaoioV 303,8% 316,7% 1.215,3%
Anod1d6pevo oe:

Meréxous Etaipias 7.552 5.246 18.868
Aikaidpara Meloyngias 68 233 552

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua Twv EnMiEPOUS LEYEBWDY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Arunes (pro forma) Evonoinuéves Oikovouikés Karaordoels yia 1is xpnoeis 2004, 2005 kair 2006 rnou ouvidx6nkav ano tnv
Eraipia pe Bdon ra A.M.X.I1. ouupwva e Tis diardéels Tou napapriuaros Il Tou kavoviouou 809/2004 tns Enitponns twv Eupw-
naikdv KoivotAtwv kai o1 onoigs éxouv exeyxBei and rov OpkwTtd EAeykrn - Aoyiotn k. [ewpyio ToiwAn (A.M. X.0.EA. 17161) tns
eXeykrikns eraipias X.0N. A.E.

« H enevOuTtikn 0pactnpidtnta Tns Etaipias katd tnv nepiodo 2004 - 2006 £0TIACTNKE 0TNV ANOKTNON
OKIVATWV PE NPoopIopd TNV avdntuén kal 6x1 o€ akivnta Ta onoia Ba anépepav dueca elcodnuata
Méow MIoBoewY. Qs €k TOUTOU, O KUKAOS £pydciV Katd Tnv xpnon 2006 dlapoppmBnke o€ € 1.598
XIA. avTi € 1.730 xIA. Tns xpnons 2005 kai € 2.507 xIA. Tns xpnhons 2004. H peiwon auth nou naparnpei-
Ta1 OQEINETAI KUPIWS OTN peiwon Twv PIoBwPdTwyv and 1o akivnto tns N. lovias Adyw Tns TUNUATIKAS
TOU NWANONs (70% katd tnv xpnon 2005 kai 30% katd Tnv xphon 2006).

H ocuppetoxn Twv ouvdedepévwv etaipidv SATO kai SECOND otn diaudppwon Tou evonoinuévou
KUKAoU epyacicdv Tns PASAL avhABe g 90,0% yia Tnv xphon 2006.

* Ta képdn and Aeitoupyikés OpaoTNPISOTNTES dlaPoPPwONnkav oc € 14.058 xIA. Tn xphon 2006 évavti €
9.016 xIA. T0 2005 kai € 7.880 xI\. 10 2004. H onpavTtikn av&non nou napatnpeital otis xpnoels 2006
kar 2005 o€ oxéon pe TNV xpnon 2004, opeileTal oTnv enevouTikn dpaoTtnpidtnta Tns Etaipias, drnou
AOyw Tns ayopds VEWV aKIVAT®V Kal TNs anoTignons otnv eUAoyn aia Tous n yetaBoAn Tns eUAoyns
aias Twv aKIVATwV au§nBnke onpavrikd.

EidikdTepa, yia Tn xpnon 2006 n onpavtikhA av§non Twv KEPOWV and AEITOUPYIKES OPACTNPIOTNTES
o@eileTal oTis petaBolés Tns eUAoyns agias Twv akivhTwV katd € 13.398 xI\. oav anoTté\ecpa:

—Tns ayopds 4 véwv akivitwv (90 xAY. A. Bdpns-Kopwniou, A. l'ewpyikAs XxoAns Mulaia, A. ©nBov
247-249 Nikaia ka1 60 xA\y Beo/vikns-Qpalokdotpou N. Eukapnia) cuvoAlikoU Uyous € 8.695 xIA., and
TIs onoies Npoékuye petaBoAn euhoyns a&ias € 6.790 XIA.
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—Tns €NAVEKTIUNONS TWV UQPIOTAPEVWV ENEVOUTIKWOV aKIVAT®V 6TV eUAoyn a&ia Tous Tnv 31.12.2006
and tTnv onoia npoékuyav PeTaBoAés euhoyns agias cuvolikoU Uyous € 6.607 XIA.

EminAéov, n onpavtikn avgnon Twv kKepOwv and AeiItoupyikés OpaocTnpldTnTes oTn Xphon 2006 opeile-
TAl OTN PEIWON TWV AOINWOV AEITOUPYIKDV £00wV KaTd € 1.583 XIA.

* Ta képON npo PoépwV yia Tnv xphon 2006 avArBav o€ € 21.041 xiA. avti 7.183 xiIA. Tns xprons 2005 kai
€ 9.446 x1\. Tns xpnons 2004. H onpavtikn at§non nou naparnpeital ota Npo épwv kEPdN Tns XpNn-
ons 2006 ogeileTal KUpiws oTa KEPON and NWANGN TNS CUMPETOXNS 6T cuvOedepévn eTalpia SATO ALE.
Uyous € 8.845 xI\. Ta ev A\Oyw kéPON ATAV EKTAKTA Kal PN enavaiauBavépeva.

» Ta kaBapd képOn and cuvexizépeves OpPACTNPIOTNTES PETA and ¢Opous dlapopPwOnkav os € 19.420
XIA. yia Tnv xphon 2006 avti € 5.479 xIA. yia Tnv xpnon 2005 kal € 7.620 xIA. yia Tnv xphon 2004.

1.3.2.2Atunos (Pro forma) Evonoinpévos loohoyiopos Xpnoewv 2004, 2005 kai 2006

AkolouBouUv ol cuvonTikoi dtunol (pro forma) evonoinuévol Icohoyiouoi yia Tis xpnoels 2004, 2005 kal
2006 nou cuvoyizouv TNV NPAYPATIKA XPNPATOOIKOVOUIKN kKatdotaon Tou Opidou PASAL.

ITOIXEIA PRO FORMA Pro Forma Pro Forma Pro Forma
ENOMOIHMENOY IZOAOTrIZMOY 31.12.2004 31.12.2005 31.12.2006"
Mooa ekppacpéva o€ xIA. €

MEPIOYZIAKA XTOIXEIA

YUvoho Mn Kukho@opoUviwv lNepIouciakdV XToIXEiwv 71.820 94.571 93.604
YUvolo KukhopopoUviwy MNepIousiakdV ZToIXEiwv 3.177 1.395 23.431
XUvolo lMeplouciakdV ZToIXEiWV 74.997 95.966 117.035
KA©APH ©EXH

KaBapnh ©éon Metdxwv Etaipias 42.083 55.668 58.211
Aikaiwpara Meiloyngias 1.129 1.432 1.920
XU0volo KaBapns ©éons 43.212 57.100 60.131
YMNOXPEQXEIX

YUvolo MakponpdBeopwv YNOXpemdoswv 24.729 25.185 48.246
YUvolo BpaxunpdBeopwv YNoxpehoswv 7.056 13.681 8.658
ZUVOMNO YNOXPEDCEWV 31.785 38.866 56.904
YUvolo KaBapns Béons kal YNOXpewoewv 74.997 95.966 117.035

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua TwV eniEPOUS UEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Arunes (pro forma) Evonoinuéves Oikovouikés Karaordoeis yia tis xpnoeis nou énéav 31.12.2004, 31.12.2005 kai
31.12.2006 nou ouvrdxBnkav and tnv Eraipia pe Bdon ta A.N1.X.I1. ouupwva e Tis diardéeis Tou napaprnuaros Il Tou kavoviouou
809/2004 tns Emitponns twv Eupwnaikdv KoivotAtwv kai o1 onoies éxouv eAeyxBei and tov Opkwto EAeykTn - AoyioTh k. [dpyio
ToiwAn (A.M. Z.0.EA. 17161) tns eXeykrikns eraipias Z.OA. A.E.

(*) Znp.: Ta oroixeia Tou 100Aoyiouou Tns 31.12.2006 Bdoel Twv drunwv (pro - forma) olkovouIKdV KataoTdoewy TauTizovial e
autd Tou SNUOCIEUUEVOU EVOMOINUEVOU I00A0YIoNOU Tns id1as xpnons Bdoel A.[1.X.11., dedouévou Ot n oupperoxn tns PASAL
ornv SATO A.E. nwAn6nke tnv 27.12.2006.

210 Evepyntiké 1ns Etaipias tns 31.12.2006, 80% apopd pn KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIQ (€K
TwV onoiwv enevdUoels o akivnta 85%, enevOUOEls o€ OUYYEVEis enixeipnoels 8%, evomuarta ndyia
ortoixgia 6% kar d1dBeoipa Npos NwAnon xpnp/kd neplouciakd oTtoixeia 1%) evd 1o undloino 20%
a@opd KUKAOQPOPOUVTA MEPIOUCIaKd oToixeia (ek Twv onoiwv 80% Tapiakd diabéoipa kar 20% Aoinés
anaiTnoeEls).

Y10 MaBnTikoé Tns Etaipias tns 31.12.2006, 51% agopd otnv kaBaph Béon kal 49% Tis UNOXPEWOTEIS TNS
(e TwV onoiwv 70% apopd daveioud kal 24% avaBal\duevn popoloyia).
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1.3.3 Xpnpartooikovopikés MAnpogopies Evdoiapuecwv Evonoinpévav
Oikovopik®v Karaoctaoewv Mepi6dou 01.01.2007-30.06.2007
Baoel Twv AleOvav MpoTtinwv XpnUAToOIKOVOMIKAS
MAnpo@dpnons (A.M.X.IM.)

1.3.3.1 Xpnpatooikovopikés NMAnpogopies Evonoinpévwv AnoteAeouatwyv
MNepi16dou 01.01.2007-30.06.2007

O1 XpNPATOOIKOVOMIKES MANPOPOPIES Twv anoTeAeopdTwv Tou Opidou yia Tnv nepiodo 01.01 -
30.06.2007, Bdoel Twv A.MN.X.I. napoucidzovral otov akdAouBo nivaka:

ITOIXEIA KATAXTAIHXI ANNOTEAEZMATQN MNEPIOAOY OOpihos
noca o€ XiA. € 01.01-30.06.2006" 01.01-30.06.2007
ZUVEXIZOPEVES SPAcTNPIOTNTES

KUkMos epyaciov 1.037 1.037
MikTa KEPON/(ZNIES) 764 642
9% &ri TOU KUKAOU £pyaoiaV 73,7% 61,9%
Képdn/(Znpies) and Aeitoupyikés SpacTnpioTnTES 5.819 6.809
9 £ri TOU KUKAOU £pyaoidV 561,1% 656,6%
Képdn cuvnbwv epyaciov 5.109 5.477
9% i TOU KUKAOU £pyaoiaVv 492,7% 528,2%
Képdn/(znpiés) npo pépwv 5.649 5.560
9% i TOU KUKAOU £pyaoiaVv 544,7% 536,2%
®6pos el00dnpaTos (64) (1.562)
KaBapo képdos (znpia) and cuvexizépeves dpacTnpidTNTES 5.585 3.998
Képdos (znuia) and diakoneioes SpactnpidTnTes 2619 0
KaBap6 képdos (znpia) nepiodou 8.204 3.998
9% i TOU KUKAOU £pYAOIOOV 791,1% 385,5%

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LIEYEBWY opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Evonoinuéves Oikovouikés Karaordoeis yia tnv nepiodo 01.01.2007-30.06.2007 rou ouvrdxBnkav and tnv Eraipia ue Bdon
ra A.M1.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpkwT6 EAsyktn - Aoyiotn k. [edpyio Zrauariou (A.M. XZ.0.EA. 144771) tns eAe-
YKTIKAS eTaipias X.0./. A.E. kai katoniv oxeTIKns vioAns Tou Kupiou Avaddxou kai and tov Opkwtd EAeykTn - Aoyiotn k. [ewpyio
AeAnyidvvn (AM. Z.O.EA. 15791) tns eXeykTikns eTaipias Grant Thornton.

(1) Tnv 30.06.2006, n PASAL kareixe MOOOOTO CUUETOXNS LeYalUTepo Tou 50% otnv SATO A.E., n onoia napouaoidzeral ora aro-
reAéouara tns nepiddou 01.01-30.06.2006 ws Siakoneioa Spaotnpidrnra.

+ O evonoinpévos KUKAos epyaciov yia Tnv nepiodo 01.01 - 30.06.2007 nepihauBdvel kupiws é000a and
MioBwpata Uyous € 1.034 xIA.

To oUvolo Twv £06dwv and piodwuara Tou Opidou PASAL katd tnv e§etazdpevn nepiodo npoépxetal
€€ ONOKANPOU and ouvdedepéves eTaipies. ANG To GUVONO TwV £060wV Tou OpiAou To 85,9% npoépxe-
Ta1 ano Tn ouvoedepévn etaipia SATO ALE., Aoyw Tns eKPioBwons o0& AUTAV TwV AKIVATWY 0TO 90 XA A
Bdapns Kopwniou, Kopwni, A. ©nBwv 247-249, Nikaia kai 270 xAy. M.E.0. ABnvwv-KopivBou, EAeuciva
Katd Tnv nepiodo auth kai To undloino and tn ouvoedepévn etaipia SECOND.

* Ta képOn nNpo poépwv yia Tnv nepiodo 01.01 - 30.06.2007 Siapoppnbnkayv o€ € 5.560 xI\. avTi € 5.649
XI\. Tns avTioToixns nepiédou Tou 2006, NapouacidzovTas PIKPA Peiwon Kupiws Adyw Tns alt§nons Tou
KOGTOUS XpNUaToddTNONS KAl TV 0Anavay Tou ouidou, n onoia eivar anéppola tns avdnTtuéns Kai Twv
enevOUCEwV NoU Npaypatonomenkav.

+ Ta kaBapd képdn and cuvexizépeves OPACTNPIOTNTES Yia TNV nepiodo 01.01 - 30.06.2007 diapoppwOn-
Kav o€ € 3.998 xI\. avti € 5.585 xIA. Tns avTioToixns nepiddou tou 2006, napoucidzovias Peiwon Katd €
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1.498 xI\. 10 pSpo xpnons Tns nepiddou 01.01. - 30.06.2006 nepidapBdvetal n eninTwon Tns Peiwons
TOU OUVTEAEOTN popoloyias eicodnpatos (and 29% yia tn xpnon 2006 o€ 25% yia Tnv xpnon 2007), n
onoia peiwoe TNV avaBaAOpevn ¢oPONOYIKA UNMOXPEWON HE ANMOTEAECHA O GUVOMNKOS POPOs £1000N-
patos (avaBar\Opevos ouv TpéXwV @OPOos) MoU NAPoUcIdzeTal TNV KATAoTaon AnoTeAECUATwWV TnS
nepi16dou 01.01 - 30.06.2006 va ival avdloya Peiwpévos. AvTioTolxn NepinTwon peinons avaBalope-
VNS GOPOANOYIKAS UNOXPEWONS AOYW UEIWONS TWV POPONOYIKWDY GUVTEAECTWOV Oev unnpée To 2007.

1.3.3.2 Xpnparooikovopikés MAnpo@opies Evonoinpévou loohoyiopoU 30.06.2007

21OV nivaka nou akolouBei napoucidzovral ol gvonoinyévol 1ooloyiopoi tns 30.06.2007 Kai
31.12.2006:

ITOIXEIA IZOAOTIZMOY

Mooa ekppacpéva o€ XIA. € 31.12.2006 30.06.2007
MEPIOYXIAKA ITOIXEIA

YUVOMNO PN KUKAOQOPOUVTWYV NEPIOUCIAKMV OTOIXEIWV 93.604 109.234
YUVOAO KUKAOPOPOUVTWV NEPIOUTIAK®DV OTOIXEIWV 23.431 12.590
YUVOAO NEPIOUCIAK®V OTOIXEIWV 117.035 121.824
I1AIA KEOAANAIA KAl YMOXPEQZXEIX

TU0volo KaBapns ©éans 60.131 63.665
YUvoho MakpoxpOVIKV UNOXPEWDCEWV 48.246 53.419
YUVONO BpaxunpoBeopwVy UNoXpendoewy 8.658 4.740
ZUVOAO UNOXPEDCEWV 56.904 58.159
ZU0volo KaBapns ©éans Kal YNOXpe®oewV 117.035 121.824

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoioua Twv MIIEPOUS UEYEOWV OPEIAOVTAl OE OTPOYYUAOMOINTEIS.

Inyn: Evonoinuéves Oikovouikés Karaordoeis yia tnv nepiodo 01.01.2007-30.06.2007 nou ouvrdx6nkav and tnv Eraipia pe Bdon
ra A.M1.X.IT. kar o1 ornoies éxouv exeyxBei and Tov OpkwT6 EAeyktnh - Aoyiotnh k. [edpyio Ztauariou (A.M. Z.0.EA. 144771) tns ele-
YKTIKNS eTaipias X.0.A. A.E. kai katoniv oxeTiKns vToAns Tou Kupiou Avadoxou kai and tov Opkwtd EAeykTh - Aoyiotnh k. [ewpyio
AgAnyidvvn (A.M. Z.O.EA. 15791) tns eAeykTikns Taipias Grant Thornton.

Y10 EvepynTikd Tns Etaipias tns 30.06.2007, 90% agopouce Un KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEID
(ek TwV onoiwv enevoUaoels o€ akivnta 83%, enevdUoEls o€ OUYYEVEis enixelpnoels 7%, evowpata ndyia
oroixgia 8% kai S1abéoipa npos NdANon xpnp/kd NepIouciakd oToixeia 2%) v 1o undioino 10% ago-
poUce KUKANOPOPOUVTA MEPIOUCIAKd oToIxeia (ek Twv onoiwv 93% tapiakd o1a6éoipa kal 7% Aoinés
AnaiTAcEIS).

Y10 MaBnTikd Tns Etaipias Tnv 30.06.2007, 52% agopouce otnv kaBaph B¢on kal 48% TIS UNOXPEWTEIS
s (€K TwV onoiwv 68% apopouce daveloud kal 26% avaBal\ouevn gopoloyia).
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1.3.4 XpnpaTOOIKOVOUIKOI AgiKTES

Mapakdtw napoucidzovral ol BacikdTEPOI XPNUATOOIKOVOIKOT OEIKTES, OI Onoiol uNoAoyioTNKAV yid TIS
xphoels 2004, 2005 kai 2006 pe Baon 1is Atunes (pro forma) Evonoinpéves Oikovopikés KataoTtdoels e
Bdon ta A.N.X.M., nou kataptioTnkav oUpewva He Tis diatd&els Tou napapthpatos Il Tou kavoviopou
809/2004 1ns Enmitponnis Twv Eupwnaikov Koivothtwy, kal yia tnv nepiodo 01.01.2007-30.06.2007 oclp-
PWVA HE TIS EVOMOINPEVES OIKOVOUIKES KATAGTAGEIS TNS £V AOYw nepIddou pe Bdon ta A.MX.I.

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEX ©
Me Baon ra A.N.X.M.

2004 2005 2006 01.01-30.06.2007

AEIKTEXZ ANOAOTIKOTHTAX™

Anddoon eni Twv 16iwv Kepahaiwv (M.O.) - petd and pdpous M/E 10,9% 33,1% 6,5%
Anddoon eni Tou EvepyntikoU (M.O.) - petd and epopous M/E 6,4% 18,2% 3,4%
AEIKTEX AIAPOPQXHX IZOAOTZMOY

=¢éva/ 1610 Kepdhaia 0,73 0,68 0,94 0,91
Tpanezikés Ynoxpewoels /1010 kepdaia 0,41 0,34 0,66 0,62

1610 Kepdhaia/Zuvolo EvepynTikoU 0,57 0,59 0,51 0,52

lnyn: Eraipia.
M/E: Mn epappudoiuo.
(*) ENEZHFHEH XPHMATOOIKONOMIKQN AEIKTQN AMOAOTIKOTHTAX (%):

- Anédoon eni twv 16iwv Keparaiwv (M.O.) = KaBapd képdos and ouvexizoueves dpaotnpiorntes/[(16i1a KepdAaia Tpéxouoas
Xpriosws+161a KepdAaia lNponyouuevns Xproews)/2]. - Anédoon eni tou Evepynrikou (M.O.): KaBapd képdos and ouvexizoye-
ves 6paotnpidtnies / [(Zuvolo Evepyntikou Tpéxouoas Xprnoews+ XuvoAo EvepyntikoU lMponyouuevns Xprosws)/2].

AIAPOPQXHX IXONOTIEMOY (:1)

- Zéva /161a KepdAaia: (MakponpoBeoues Ynoxpewoels + BpaxunpdBeoues Yrnoxpewoeis)/Xuvoro 16iwv Kepalaiwv xpnons.

- Tpanezikés Ynoxpewoeis / 161a KepdAaia:(MakponpdBsoua Adveia + BpaxunpdBeoua ddveia)/Zuvoo I6iwv Kepalaiwv xprions.
- I61a KepdAaia / ZuvoAo Evepyntikou: Xuvodo I6iwv Kepaiaiwv xprions / ZuvoAo Evepyntikou xprons.

1.3.5 Mépiopa kai Xroixeia ava Metoxn

Me Bdon Tis ONPOCIEUPEVES OIKOVOUIKES KATAOTAGEIS TNS, TA OTOIXEIQ Avd PETOXN KAl TO P€PIOHA Mou OIVel-
pe n PASAL oTtous petdxous Tns yia Tnv e§gtazépevn nepiodo napoucidzovial oTov Nivaka nou akoAouBEi:

ITOIXEIA ANA METOXH"

(o €) 31.12.2005 31.12.2006 01.01-30.06.2006 01.01-30.06.2007
Evonoinpéva KaBapd Képdn

(ano ouvexizépevn dpactnpidTnta)/MeToxn®? 0,31 0,61 0,49 0,36
NoyioTikn A§ia Metoxns® 4,07 © 5,26 M/E 5,57
Mépiopa ava petoxn® 0 0,04 M/E M/E
S1a0uIopéVOS PECOS ApIBUGS HETOXDY 11.270.680 11.270.680 11.067.940 11.067.940
Duoikds aplBUds PETOXWV 11.067.940 11.067.940 11.067.940 11.067.940

(1) Me Bdon Tis SnpOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS TwV xproewv 2005 - 2006 Kai Tis EVOIGLIETES EVOMOINLIEVES
OIKOVOWIKES KaraoTdoels Tns nepiodou 01.01 - 30.06.2006, Bdoel A.M1.X.I1. eAeyuéves and OpkwTé EAeykTA-AoyioTn.

(2) Me Bdon 1o o1aBuiouévo apiBud UETOXWV.
(3) Me Bdon ra evonoinuéva idia kepdAaia (xwpis SIKalduara peioyngias) kai 7ov QUOIKS apiBuo UETOXWV TEAOUS MepIGSoU.
(4) Me Bdon tov QuOIKO apiBuo LETOXWY OTO TEAOS MEPIGSOU.

(5) To ev AGyw uéyeBos éxel MpooapuooTel GO0V apopd oTn Lgiwon Tns ovouaoTikns aias Tns peroxns and € 2,78 os € 0,50 avd
ueroxn (anopaon tns Exrakrns [evikns Xuvéleuons tns Eraipias tns 29.03.2006), S5nAadn o uOIKGS apiBUds TwV UETOXWDV
avnABes and 2.308.110 os 11.067.940 LIETOXES.

M/E: Mn epappudoiuo.
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Me Bdon Tis eTholes OIkoVOIkés kataoTdaoels Tou 2006, n PASAL éxel Tnv duvardtnta OIavVouNs PEPIOHA-
Twv and npayparonoinBévra képon péxpl 31.12.2006 UYous 13,8 kart. eupw, Ta onoia avallovial ws §Ns:

ANAAYZH KEPAQN & AMMOOEMATIKQN THX ETAIPIAZ
MOY MNMNOPOYN NA AIANEMHOOYN THN 31.12.2006

TakTikd anoBepatikd 1.816
‘EkTakTa anoBesparikd 54
A@opoAdynTa anoBepaTikd 4.404
AnoteNéoparta €is véo 38.617
ZUVONO KEPOWV & ANOOEPATIKOV 44.891

Nood nou d¢ diavépovral

TakTtiké anoBepaTikd 1.816
Mn npayparonoinBévra képdn ota anoteAéopara eis véo 29.304
Mocd nou pnopei va diavepnOei 13.771

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia, Exeyuéva and opkwtd EAsykri-Aoyiotn.

(1) Emonuaiverar 61 n PASAL, ws eraipia avdnruéns akiviaiTwv, Napoucidzel OTiS OIKOVOUIKES TS KATAOTAOEIS 1IN npayuaronoin-
Léva képOn ou nNpoépxovrai anod Tnv avanpooapuoyn s evAoyns a&ias Tou XxapTopuAAkiou Twv akivATwV Tns kai Ta onoia
aneikovizouv tn SuvardTnTd Tns va NPayparonoinoel KEPdn and tnv nwinon Twv akivitov aut@v. Ta AN1X.[1. emirpénouv n
anaitouv TNV anoTiunon TV rnEPIOUCIAKWOV OTOIXEIWY KAl UMOXPEWDOEWY aTnV eUAOYN aia Tous Kal TNV avayvapion Twv BeTi-
KWV S1apopaV eiTe oTa anoteAéopara eite o anoBeuarko (ws diapopd eudoyns aéias) Tns kaBapns 6€ons. Xtnv nepintwon tns
avayvapions Twv un npayparonoinuévwy kepdwv otnv Kardoraon Anotedeoudrwy, ta A.[1.X.11. Sev nepidauBdvouv pntn did-
raén nou va anayopeuel Tn diavoun Tous. Zuugwva pe 1o dpbpo 138 tou Népou 2190/1920, To onoio napanéunel oto dpbpo
45 Tou iSiou vOuou, unopei va otoixeloBeTnBei 611 Ta kEPSn and anoriunon Sev gival emTpenTd va Siavéuovrail Kair n Siavoun
TOUS EMITPENETAl UOVO UE TNV PEUCTONOINON TwV eNEVOUCEWY anod TiS OMoiEs MPOEKuYay. ZUupwva Ue yvwrodotnon tns
EA.T.E. 1ns 17.02.2006 undpxouv rnepiopioioi otn diavopn uepIoudrwy and kEpSN rnou npoépxovral and avanpooapoyn tns
guMoyns aéias Twv enevoUoewv O€ akivnta, n onoia Karaxwpeitar ora anoreAéouara, kabws ra A.M.X.M1. dev npayuarsvovrai
Béuara diavouns kepdwV Kai n pubuion autdv Twv Bsudrwy Euueoa npokuntel and 1is Odnyies tns E.E. nou, ora nAaioia tns
npoortaoias tns BiwoludrnTas tns enixeipnons, anayopeyouv tn Siavopn Un npayparonoinuévawy kepdwv. Qs npayparonoin-
Léva kEpSdn Bewpouvral autd nou nPoépxovral and ocuvailayes Kai yeyovora nou Siakavovizovial Ue UETPNTA N e TN Hop@n
dA\wv oToixeiwv TOU EVEPYNTIKOU, N UETATPONN TWV ONOiwV O UETPNTA UNopel va ekTiUnBel ue oxerikn BeBaiornta. Ta képdn
ané Tnv nwAnon akiviatwy, Ta onoia npokunrouv and tnv diapopd tns agias nwAnons and tnv a&ia KTAons uerapépovrai ora
KEPON €15 VEoV Kai nopei va diavepunBouv.

H pepiopartikn noAiTikA Tns Etaipias kiveital pe Bdon 1a unoxpewtikd nAaiola nou kabopizovral and tn
vopoBeoia pe Bdon Ta napandvw avagepoyeva.

1.4 ZHMANTIKOTEPOI KINAYNOI

MapakdTw napatiBevrar cuvonTikd oI GNPAvTIKOTEPOI KivOUVOol Nou ouvOEovTal PE TNV EMIXEIPNPATIKA
OpaoTnpidTnTa Tns Etaipias, Tov kAGddo otov onoio dpactnpionolsital kal Tn Anpdoia MNpooeopd.

1.4.1 Kivduvol nou oxertizovral pe Tnv Etaipia

* TuxOV ENNeIYN peuoTdTNTAS PNopPEl va ennpedoel Tnv duvatdtnta Tns Etaipias va enevOUoel o€ véa aki-
vnTta N va OAOKANP®OEI UPIOTAHEVES avanTuEels.

+ H Etaipia evdéxetar va enevoUoel o€ akivnta, Ta onoia va ano@épouv anoddoels xapnAotepes and Tis
AVAPEVOUEVES.

*To oUvolo Twv HIoBwudTwy Tns Etaipias npoépxetal and Tis ouvoedepéves etaipies SATO A.E. kai
SECOND, yeyovés nou dnpioupyei €£4pTnon and ouyKeKpPIYEVOUS MENGTES.
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« Q1 kUplol pyétoxol Tns Etaipias gival Taupdxpova kai Baoikoi péroxol Tns SATO A.E., nou anotelei kal Tov
Baoikd piocBwTth Tns Etaipias.

+ O KUplos pétoxos Tns Etaipias K. ZaThpios Oeodwpidns éxel NaPAoXel NPOCWIIKES EyYUNOEIS ws €§a-
o@AAIon Tou UQPICTAUEVOU TPAMEZIKOU OaVeIopoU.

+ O1 eykekplpéves apoiBés A.X. and Tn ouvoedepévn etaipia KAMINOXZ A.E. Ba peiddoouv Tnv kabaph
B¢on Tou opiNou katd To NooooTd cuppeToxns Tns PASAL.

« Evdéxetal va undp&ouv kabBuotepnoels katd Tnv gdon avdantugns evos akIVATOU.
« MBavn peiwon e00d0wV ANOyw Peiwpévns MANPATNTAS TWV AKIVATWYV MOU eKPETAAMEUETal n ETaipia.

+ O1 yeTaBoAés oTnv olkovoikh Katdotaon Twv HIcBwTwv Tns ETaipias pnopei va ennpedoouv apvnTi-
Kd 10 é000a and pioBwpara.

« H Etaipia pnopei va unootei znpies nou va pnv kKaAUNTovial ano Tis UQIOTAUEVES AOPANIOTIKES KAAUYEIS.

* TuxOV anoxwpNoels OTEAEXWV N PHEA@V Tns Aloiknons gite aduvapia doknons Twv KaBNKOVIwV Tous
pnopei va ennpedoouv Tnv nopeia tns Etaipias.

+ O Avtinpdedpos Tou A.X. eival Tautdxpova Fevikds AleuBuvtns & Texvikos AleuBuvTis Tns ETaipias kai
TOU Napéxetal n e§ouacia va deopelel pévos Tnv Etaipia yia Tn GUPHETOXNA TNS 0€ OlaywVICHOUS avabé-
OEWS KAl EKTENECEWS €PYwV.

1.4.2 KivOouvol nou oxeTizovrai pe 1o ENIXEIPNHATIKO NEPIBAANNOV
oT0 onoio dpacTtnpionoigital n Etaipia

« H ENAnvikn kai 1€Bvins ayopd akIVAT®V avTiaywvizetal EVOAMAKTIKES HopPEs enevOUCEWVY.
« H ENAnvikn kai 1€Bvns ayopd akIVAT®VY UNOKEITAI 0€ KUKAIKES OIOKUPAVOEIS.
+ O aviaywviopds oTnv ayopd aKIVATWY EVOEXETAI VA ENNPEATE! TIS AnoOOCEIS TwV AKIVAT®WV Tns Etaipias.

* H ekmipcdpevn e0Noyn agia Twv enevOUTIKWOV aKIVATwY Tns ETalpias npoodiopizetal pe Bdon napadoxés
Kal EKTINAGCEIS Kal €ival duvaTov va anokAivel and Tis NPAyPaTikés TIES TS ayopds.

* TuxOv onpavTikés au§naoels TV NITOKIwV PNopel va ennpedoouv apvnTIKA TNV anédoon Twv AKIVA-
TWV KAl TNV XPNUATOOIKOVOMIKN KatdoTtaon Tns Etaipias.

« AoTdBunTol NapdyovTes MOU OXeTizovTal Pe To NEPIBANNOV N TNV OXETIKN e AuTO vopoBeaia pnopei va
€XOUV apVvNTIKES ENINTWOEIS oTNV a&ia Kal TIS anoddoEls TwV ENEVOUTIK®OV akIVATwY Tns ETaipias.

* QUOIKES KATAOTPOPES PeYAANS N KAl HIKPOTEPNS EKTACNS EVOEXETAI VA ENNPEACOUV ONUPAVTIKE TNV AEl-
TOUpYIKN OpacTnpidTnTa Tns Etaipias.

« Tuxov opyavwpéves npd&eis Bias pnopei va éxouv apvntikn eninTwon oTnv dpacTnpidTnTd Tns ETaipias.

1.4.3 KivOuvol nou oxeTizovTal Je VOUIKO Kal pUOUICTIKO KOOEOTWS
Tns EAAnVIKAS ayopds akIiVATwV

+ MBavés apvnTikés eMNTOOEIS and aAAayés GTNV GOPOAOYIKA VouoBeaia h Tnv eppnveia Tns.

« MBavés apvnTikés eNINTOOEIs and 1o yeyovds OTI ol XPNoEls yns Kal ol 6pol ddunons dev gival capws
kaBopiopévol Kal enidéxovTal EpUNVEIas.

« H éN\elyn kevTpIKoU CUCTAPATOS KTNIATOAOYIOU anoTeNel onpavTikh aduvapia Tou ugioTdpevou Beopl-
KoU nAdIciou Tns ENANVIKAS KTNPATayopds Kai unopei va ennpedoel Tnv dpactnpidtnta tns Etaipias.

* Tuxdv aKUpWOoEls ayop®Vv akivhTwv and Tnv Etaipia Adyw agepeyyudTnTas Tou NwANTA YNopEi va enn-
pPeAoOUV ApVNTIKA TOV EMIXEIPNUATIKO TNS 0XeOIACGUO N / Kal Ta neVOUTIKA TNS OXEDIA.
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1.4.4 Kivdouvol nou oxeTizovrai e TNV NPOCPOPA HETOXWDV
Kal TNV TIHA ThS JETOXAS

+ H petoxn tns Etaipias pnopei va napoucidoel O1IaKUPAVOEIS MOU va PNV GXETizovTal pe TN anédoon
Tns Etaipias.

* TUXOV PHENNOVTIKES EKOOOEIS NETOXWV PMOPEl va eNnpedoouv apvnTikd TNV TIPA SlanNpaypdTeuons Tns
peToxNs TNs ETalpias kaBws Kal TO NOGOCTO CUMKETOXNS OE AUTAV.

« Aev undpxouv gyyunaoeis 611 n Etaipia Ba diavépel otaBepd pépiopa n 61i Ba npoBaivel GTNV TAKTIKA
olavoun pepioparos.

1.5 ZYNOITIKA XTOIXEIA AHMOZXZIAZ MPOXZ®OPAL

H anégaon yia Tnv ad§non Tou PETOXIKOU KeQAMNAioOU Kal TNV gioaywyn Tns Etaipias otnv karnyopia
Meoaias-Mikpns Kepahaionoinons tns Ayopds Aidv Tou X.A. eNA@Bn and tnv EKTakTn Mevikn Luvé-
Aeuon TV PETOXwWV Tns Etaipias Tns 17.10.2007 n onoia opdé@wva ano@docioe 1a e§As:

(1) Tnv eicaywyn Twv petoxwv Tns Etaipias otnv Ayopd A&ickv Tou X.A. (oTnv katnyopia Meoaias-
Mikpns Kepahaionoinons).

(2) AUG&non Tou peToxikoU Kepalaiou Katd 1o Nood Twv € 1.950.000 pe kaTdpynon Tou SIKAI®PATOS NPO-
TiNONS TWV NAAAIDV PETOXWV PE KATABOAA PETPNTAOV Kal ékdoon 3.900.000 VEwV KOIVKOV OVOUAOTI-
KOV JETOXWV ovopaoTikhs agias € 0,50 n kdBe pia, and Tis onoies 3.730.000 6a diateBouv o610 eMev-
OuTIKS KoIVO e Anpdaia Mpoopopd kai 170.000 e MNpoopopd ot Mepiopiopévo Kukho Mpoomnwy.

(3) AUGEnon Tou peTOXIKOU KePAAaiou PEXPI TOU NOooU Tns KAAUYNS, av n KAAuwn Ogv eival NAAPNS, e
npoBsopia yia Tnv KAAUYN Tns avwTépw auvgnons 4 pnves and tnv 17.10.2007, h1ol Péxpl TV
16.02.2008 ka1 duvardétnta napdracns autns yia éva akoun pnva pe andégaon tou AL

(4) H diapopd peta&l tns ovopaoTikns aias kal Tns TiPNs O1d0sons Twv VEwV PeTox®V Ba axBei ot
nioTwon Tou Aoyaplacpou «Ala@opd and ékdoon PETOXWV UMéP To APTIO».

(5) O1 vées petoxés Ba éxouv dikaiwpa andAnyns pepioparos and 1a képdn Tns xpnoews 2007 und Tnv
npoUnoBeon o1 n TakTikn Mevikn LUVENEUON TV PETOXWV YIia TNV £V Adyw xphon Ba AdBel xwpa
META TNV NioTwon Twv PEPIdWV TwVv dIkaloUXwV enevouTOY oT0 LUoTnua AUAwVY TiTAwV Tou Kevipl-
KoU AnoBetnpiou ASIcv.

(6) Tnv Tpononoinon Tou dpBpou 5 Tou KataoTaTikou.

(7) Tnv napoxn e§oucioddTnons o1o A.X. yia Tn pUBUION OAWV TWV AENTOPEPEIDV KAl TWV TEXVIKWOV Bgpd-
TWV, MOU OXETIZOVTAI YE TNV EI0AYWYN TWV PHETOXWV Tns ETaipias oto X.A.
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YuvonTikd ol 6pol Ths NPOoPOoPds NAPOUCIAZOVTaAl GTOV NAPAKATW NiVAKA:

ZYNOIMTIKA LTOIXEIA MPOX®OPAZL:
Ap1Buods peToxwv npiv Tnv Mapouoa MNpoopopd 11.067.940 Kolvés ovopaorTikés
EKAOZH NEQN METOXQN:
AUENON PETOXIKOU KEPANIOU e KATABOAA PETPNTHOV

— Me Anpdoia Npoogopd 3.730.000 Kolvés ovopaoTikEs
- Me AidBeon oe lMNepropiopévo Kukho Mpoomnwv 170.000 Kolvés ovopaoTikés
TUVOMO VEWV PETOX®V NPos d1dBeon 3.900.000 Koivés ovopaoTikés
TUVONO PETOX®WV META TNV NPOCPOPA NPos eiIcaywyn o1o X.A. 14.967.940 Koivés ovopaoTikés
ONOMAZXTIKH A=IA METOXHZ: 0,50 €

OIKONOMIKA METE©H XPHXHZ 2006:

- Evonoinpéva KaBapd Képdn (and ouvexizépevn dpaoctnpidtnta)
anod106EVa OTOUS PHETOXOUS TNs UNTPIKhs/MeToxn” 0,61€

- Evonoinpéva KaBapd Képdn (ano cuvexizépevn dpaotnpidtnta)

anodIO0EVA OTOUS HETOXOUS TNS UNTPIKAS CUUPWVA HE TIS ATUMES

(Pro Forma) Xpnp/kés MAnpogopies/Metoxn" 1,67 €
- Noyiotikn A§ia Metoxns®? 5,26 €
OIKONOMIKA METEGH A EEAMHNOY 2007:

- Evonoinpéva KaBapd Képdn (and ouvexizépevn dpaoctnpidtnta)
anod106PEVa OTOUS PHETOXOUS TNS PNTPIKAs/MeToxn® 0,36 €

- Noyiotikn Agia Metoxns®? 5,57 €

O1 vées petoxés Ba dikalouvral pépiopa and 1a képdn Tns xpnoews 2007

Movdda dianpaypdreuons o1o X.A.: TiTAos pias (1) peToxns
KUpios Avadoxos & YUpBoulos Tns Anpdoias Mpooopds EONIKH TPAMEZA THX EAAAAOX AE.
Noinoi Avadoxol TPATEZA MEIPAIQE, EFG TELESIS FINANCE AETIEY,

ALPHA BANK, EMMOPIKH TPAIMEZA THX EAAAAOZL,
TPATTEZA KYTTIPOY, EONIKH XPHMATIXTHPIAKH

H didpkela tns Anpdaoias Mpoogopds Ba eival Tpeis (3) epydoipes npépes.

la tnv ev Adyw Mpoopopd dev Ba dievepynBolv npddels otabBeponoinons.

(1) Me Bdon tov oraBuiouévo péoo apiBud peroxawv (ntor 11.270.680 UETOXES).

(2) Me Bdon ra evonoinuéva idia kepdAaia (xwpis Ta SIKaiwduara Ueloynias) kai Tov pUOIKG aplBUo IETOXWV TEAOUS NEPIGOOU
(Ato1 11.067.940 LETOXES).

(3) Me Bdon tov oraBuiouévo péoo apiBuo peroxawv (ntor 11.067.940 UETOXES).

H nipn d1d6eons Twv MNpoopepduevwy petoxmv Ba kaBopiobei and Tov Kupio Avddoxo oe ouvevvénon
pe Tnv Etaipia cUpgwva pe 1o dpBpo 7 tns andgacns 1/364/05.12.2005 tou A.X. Tns Enitponnis Kepa-
Aaiayopds, pe Tn péBodo Tou BiBAiou Mpoopopv.

1.6 AOIrol THZ AHMOZXIAZ MPOX®OPAX KAl XPHZH TQN EZOAQN

Ta ke@dhaia nou Ba aviAnBouv and Tnv napolca Npoo@opd ekTipdTal 611 8a avéNBouv oUVOAIKA o€ €
27,45 ekaT. NeEPIMOU €K TwV onoiwv 1d € 25,6 £KAT. MPOOPIZOVTAI yId TNV UAOMOINGN TOU €MNEVOUTIKOU OXE-
Oiou Tns ETaipias, nou a@opd otnv ayopd VEwV £NEVOUTIK®V AKIVATWV AANG Kal TV avdantuén upioTtd-
MEVWV aKIVATWV Kal Nood € 1,85 ekat. apopd oTis 0andves Tns €KOoons.

Y1ov nivaka nou akoAouBsi napouacidzeral 1o Xxpovooidypappa xphons Twv e000wv al&nons Tou PETO-
XIKOU Ke@ahaiou avd e€dunvo yia Tnv uhonoinon enevouoewy, KaBws Kal Ta eninAéov KeQANAId Nou
anaitouvTal yia TNV oOAOKANPwon Twv enevolcewy nou Ba xpnpatodotnBolv péow Tns napouodas npo-
o@opds Kal Ta onoia avaiUovrtal avd Tpono XpnuarodoTnons:
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EMENAYZEIZ MOY ©A KAAY®OOYN ANO
TA EZOAA THE AHMOZIAZ NMPOX®OPAL

MPOOPIEMOZ KE®ANAIQN EKAOZHE ZYNOAO MPOBAE- A B' A B' Iuvolo XPHMATO- XPHMATO-
EMENAYEHE TMNOMENH e§apnvo e§apnvo efapnvo e§apnvo AOTHEIH AOTHIH
OAOKAH- 2008 2008 2009 2009 MEZQ ME
PQIH DAANEIEMOY  AIAGE-
(noca o xiA. €) IZIMA
A. ATOPA NEQN EMENAYTIKQN AKINHTQN
MEIPAIQX 186, TAYPOX 2.656 lav-2008 1.900 0 0 0 1.900 0 756
A. ANIMOY 30 & IKONIOY, AAIMOX 6.893 Mai-2008 2.000 0 0 0 2.000 4.800 93
ATOPEX & ANANTY=H NEQN
EMENAYTIKQN AKINHTON 42.000 Aek-2008 8.700 10.000 0 0 18.700 23.000 300
ZYNOAO KEOQANAIQN MOY 6A
AIATESGOYN A THN AFOPA NEQN
ENENAYTIKQN AKINHTQN 51.549 12.600 10.000 0 0 22.600 27.800 1.149
B. ANAMTY=H YOIZTAMENQN ENENAYTIKQN AKINHTQN
N. AOYKA 7, KOAQNAKI 1412 louv-2009 200 600 200 0 1.000 0 412
MEIPAIQX 180, TAYPOX 31.709 Aek-2008 0 0 0 0 0 31.709 0
N. ©OHBQN 247 & 249, NIKAIA (B' ®AXH) 3.968 Aek-2009 200 500 600 700 2.000 1.968 0
ZYNOAO KEOAANAIQN MOY 6A
AIATEGOYN A THN ANANTY=H
ENENAYTIKQN AKINHTQN 37.089 400 1.100 800 700 3.000 33.677 412
ZYNOAO 88.638 13.000 11.100 800 700 25.600 61.477 1.561
lnyn: Eraipia

AkoNouBei avaluTIKA NePIypa®h Tou NPOOoPICHOU TWV KEQANdiwV:

1) To nood Twv € 22.600 xIA. Nou agopd oTnv ayopd VEmV eNeVOUTIK®V AKIVATWV YId TNV uAonoinon
NS £NeVOUTIKAS GTPATNYIKAS Tns ETaipias, Ba xpnuatodotnoel Tnv ayopd Twv NApakdTw aKIVAT®V:

+ H dioiknon tns Etaipias éxel ioxuph 0éopeuon (MPocUu@wVo) yia TNV ayopd oOIKoMEOOU eniPpavei-
as 1.080 t.u. eni Tns 0doU Meipaiws 186 otov Taupo pe okond Tnv avdnTu§n Tou yia EUNopIKA
xphon (og ouvOuadoud pe TNV avdntuén Tou eunopikoU KEVIPOU MouU NPAyUaTonolEiTal 0To Opopo
olkénedo Meipairds 180), Bdoel npooup@wvou nou unoypdenke Tnv 26.7.2007 avti TIAPATOS
Uygous € 2.350 xIA. yeta&u Tns Etaipias kal pUGIK®V NPoo®nwV Nou dev OXETIZOVTAI UE AUTAV, TOUS
METOXOUS TNS N ouvOedepéva Pe auTny Pépn.

« H dioiknon tns ETaipias éxel ioxuph 6éopeucn (NPocUp®wvo) yia Tnv ayopd dUo olkonédwy yia Tnv
avdanTtugn eunopIkwV KataotTnpdrwv: a) eni Tns A. ANipou & Ikoviou enigaveias 1.641 T perd Tou en'
auToU TPI®POPOU KTioPdTos (epyooTaciou) euBadol 1.614 T kai B) oikonédou 2.381 Ty €ni Tns A.
AMipou 30 petd tns en' autoU naiaids oikias BAcel NPOCUPE®VOU Nou unoypdenke Tnv 28.09.2007
avri TigApaTtos UYous € 6.100 xIA. peta&u Tns Etaipias kai tns etaipias BEM - HPAKAHZ MAATYMEXZHXZ
A.B.E.E.T. nou Ogv oxeTizeTal e AUTAY, TOUS PETOXOUS TNS N oUVOEdEPEVA PE AUTAV PépPN.

« EminAéov, n Etaipia Bpioketal o€ o1ddI0 dlanpayuateUoewy Kal PN OECHUEUTIKOV CUZNTACEWV YId
TNV ayopd Kai avdntu§n enevOUTIK®V AKIVATWV OUVONIKNS EKTIUMMPEVNS ayopaias aias kal KOOTous
Kataokeuns € 42.000 xiA., Ta onoia epdoov ayopacTolv Ba avanTuxBouv ws akivnTa yia EUnopIkn
xphon. O1 ayopés autés, epdoov npayuaronoinBouv Ba xpnuatodotnBouv katd € 18.700 xIA. and
10 KeQAMNaia Tns Onudolas NPoo@opds Kal KAtd 1o undloino PYéow HAKPOXPAVIOU TPAMEzIKoU
davelopou.

Y€ KABe nepinTwon, To napandvw nood Twv € 18,7 ekar. Ba diatebei yia Tnv ayopd kal avantuén
VEWV ENEVOUTIKOV AKIVATWV EVTOS TOU NPOAVAPEPOPEVOU XPOoVodIaypduUaTos.
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2) To noo6 1wV € 3.000 xiIA. apopd oTnv avanTuén TwV UPICTAPEVWYV ENEVOUTIKWOV AKIVATWV. EIOIKOTE-
pa apopd:

* Tnv avdntuén Tou akivatou Tns N. AoUka 7 oto KoAwvdki nou npoBAénetal va Eekivaoel evids Tou
2008 kal va oAokANpwBei evids Tou Tou e§apnvou Tou 2009.

* Tnv B' @don avdantugns tou akivatou Tns A. ©nBaiv 247 - 249 otnv Nikala nou avauéveral va &eki-
vhoel oTIs apxés Tou 2008 Kal va oAokANpwBei evids Tou 2ou e§apnvou Tou 2009.

Ynpeiwveral 61l Ta avapevopeva €600a ano Tnv napouca npoo®opd Ba kaAUyouv éva TUAPA TOu
OUVOMIKOU €nevOUTIKOU npoypduparos tns Etaipias, n onoia yia Tnv kKAAuyn Tou unoAoinou THAPATos
Ba xpnoiponoinoel dlaBéoipa kal pakponpdBeopo Tpanezikd daveiouo.

Y¢ nepintwon nou 1a é000a and tTnv napouca €kdoon &ival PIKpOTEPa and 1a NPOodOKWEVA, Ba UNO-
noinBei Kat” avaloyia 1o cUVOAO ToU ws Avw eNevOUTIKOU NPOYPANMATOS KAl GTO MAQICIO Tou Napandve
xpovodliaypdupaTos Kal Péxpl Tou Uyous Tns enévduaons nou Ba xpnuarodoTtnBei and 1a é0oda Tns npo-
o@opds. H xpnuatoddtnon Twv NpdobeTwv Kepadiwy nou anditoUvrai yid va UAonolnbei To cUVOAO Twv
enevoUoswv Ba NpoéNBel and Ta diaBéoipa tns Etaipias kar and pakponpdBeopo Tpanezikd daveiopo.

Y& nepinTwon nou 1a é00da and Tnv napouod ékdoon unepBoUv Ta NPOCOOKWHEVA, TO MAEOVAZOV N0Cd
Ba diateBei yia TNV andKTNON ENEVOUTIK®V AKIVAT®WV N yIa TNV avAnTtu&n enevOUTIK®V AKIVAT®V, EKTOS TwV
nNPEOAva@ePOoPEVWY Nou NPOoTiBeTal va anokthoel n Etaipia kal t1a onoia cUu@wva e Tn oTpaTnyIKA avd-
ntugns tns Ba Bpiokovtal otnv EAMASa 1 o xwpes Twv Balkaviwv (ZepBia, Boulyapia, Poupavia).

Méxp1 Tn 81d0eoh Tou, CUPPWVA E TA AVWTEPW, TO NPOIOV TNs al&naons Tou PETOXIKOU Ke@ahaiou Ba
TonoBerteital oe KATaBeTIKA NpoidvTa kal Aoinés BpaxunpdBeoyies enevduoels xapunhou KivOUvou.

H Aioiknon tns ETaipias 6eopeUetal va evnpepmvel avd e€dunvo tn Aloiknon Tou Xpnpatiotnpiou ABn-
vav, kaBws kai Tns Enirponn Kepahaiayopds, cUppwva pe 1o dpbpo 275 Tou Kavovicuou Kai Tis ano-
@doels 33/24.11.2005 Tou A.X. Tou X.A. ka1 2/396/31.08.2006 Tou A.X. Tns Enitponis Kepaaiayopds oxe-
TIKA PE TN XpNon TwVv aviAnBéviwv kepalaiwv. H evnuépwon tou enevduTikoU Kolvou yia Tn 01d8son
TwV aviAnBéviwv kepalaiwy Ba yiveral Bdoel Twv diard&ewv Tou N. 3556/2007.

EminAéov, n Aloiknon tns Etaipias deopeleral 11 yid onoladnnoTe TPononoinon Tou NpoopIcuoU Twv
KePalaiwv, KaBws Kal yia KABe ennpdoBeTn OXeTIKA NANPo@opia Ba Tnpnaoel Tn vopoBeaia nepi Etaipl-
Kns AlakuBépvnaons (ap. 9 Tou N. 3016/17.05.2002) 6nws 10xUEl, KAl Ba evnPEP®VEI TO ENEVOUTIKS KOIVO,
Tnv Enitponn Kepahaiayopds kai 1o A.X. Tou Xpnuatiotnpiou ABnvayv, cUP@wva Pe Thv andégaon
5/204/14.11.2000 tns Emtponns Kepahaiayopds, 6nws éxel TpononoinBei kai 1oxUel, kal 1o dpbpo 284
Tou Kavoviopou tou X.A.

MeTd 10 TéN0S Tns Anpodoias Mpoo@opds kal npiv Tnv évapgn dlanpayudreuons Twv HETOXWV, n ETaipia
OeopeVETAl VA EVNPEPHDOEl TO eNEVOUTIKG KOIVO, Tnv Emitponn Kepahaiayopds kal To Xpnpatiothpio
ABNV®V OXETIKA PE TNV OPICTIKA O1APOPPWoN TOU NPOOPICHOU TwV Kealaiwy, e Bdon ta npayuato-
noinBévra é0oda Tns ékdoons. H evnuépwon auth Ba dnpoocieubei otov npepnaio Tuno 1o apydTepo e
TNV avakoivwon tns évap&ns d1anpayudTeuons TwV PHETOXMV.

TéNos, n Etaipia kai ol Buyatpikés Tns dev €xouv KaTAPTIoEl AANES VOUIKA OEGUEUTIKES CUMPWVIES MANV
auT@V nou avagépovrtal oto napdv Evnuepwtikd Aehtio, 1000 660V apopd oTnv ayopd eneVOUTIK®V
aKIVAT®WV GO0 KAl TN PETOXIKA GUPMPETOXN N/Kal TN e§ayopd €TAIPIOV e andTEPO okond Tnv uhonoin-
on enevOUCEWV O€ AKIVNTA PEXPI TNV NPEPOPNVIa Tou NapdvTos EvnuepwTikoU AgiTiou.
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1.7 ANAMENOMENO XPONOAIATPAMMA

To avapevépevo xpovodidypappa 01d8sons Twv MNpooeepdpuevwv MeToxayv gival To akéAouBo:

HMEPOMHNIA FTEFTONOZX

T ‘Eykpion Tou EvnpuepwTikoU Aghtiou and 1o A.X. Tns Enmitponns Kepahaiayopds

T+6 Anpoaoisuon EvnpepwTikoU AgAtiou

T+7 Anpociguon oTov nPePNoIo TUNo kaBws kal oto Huepnoio Aghtio Tipdv Tou X.A. Tou TpAMNou Kai Tou
16nou S1d6eons Tou EvnpepmTikoU AgTtiou péow Tns Avakoivwons-NMpdokAnons oTo enevOuTIKS KOIVO

T+12 Avakoivwon OeoPEUTIKOU EUPOUS TIN®V PEow TNS Avakoivwons-MpookANons oT1o enevOUTIKO KOIVO

T+13 ‘Evap&n Anpdoias Mpoopopds

T+15 AREN Anpdoias Mpoogopds

T+18 Avakoivwon Tns TiuhAs AidBgons kal katavopn Twv MNpoceepOPEVOV HETOXMV

T+19 Anodéopeuon KePaNdiwv enevOUTOV Kal KATABOAA aVTITIUOU TwV KATAVEUNBEICWY PETOXWDV aAnd
Tous EidikoUs kai pn EidikoUs EngvouTés

T+28* ‘Eykpion and 1o A.X. Tou X.A. Tns dlacnopds Kal Tns EI0aywyNns TwV PETOX®V Tns Etaipias oto X.A.

T+36 MioTwon Twv peTox®V otous Aoyapiacpous Afi®dV Twv SIkaIoUXwV eNevOUTOV

T+39 ‘Evapgn dianpayudreuons Twv Jetoxwv Tns Etaipias oto X.A.

*TeAei und Tnv aipeon tns ouykAnons Tou A.X. Tou X.A. TNV avwTépw NUEPOUNVIa MPOKEIUEVOU va eykpivel Tn diacnopd Kai Thv
gloaywyn Twv petoxwv tns Eraipias.

Ynpeiwveral 61 To xpovodidypauua e§aptdtal and apkeToUs aoTdBunTous NapdyovTes kal eVOEXETAl va
METABANBEL. ZTn nepintwon auth Ba undp&el oxeTikA avakoivwon otov Tuno.

1.8 METOXIKH XYNOEXH

Y1ov nivaka nou akohouBei napouacidzeral n peToxikn ouvBeon Tns Etaipias, npiv kai perd Tnv napou-
oa dnPdoIa NPOCPOPd HETOXWY, CUUPWVA HE TA NPAKTIKA Tns ‘EkTakTns Mevikns Zuvéleuons Twv MeTo-
xwv oTis 17.10.2007.

Mpiv tnv A.M.K. Mera nv A.M.K.
Zroixeia Ap1Opos Ap1Opos Ap1Opuos Ap1Opuos
Meroxou Meroxwv Aik. Wingpou % Meroxwv Aik. Wngpou %
Oe00wPidns ZwThpIos
Tou KwvoTtavrivou 5.203.046 5.203.046 47,01% 5.203.046 5.203.046 34,76%
©e0dwpidns Mewdpylos
TOU XwTnpiou 5.533.965 5.533.965 50,00% 5.533.965 5.533.965 36,97%
©e00wpidn Aikatepivn
ouz. ZwTnpiou 330.929 330.929 2,99% 330.929 330.929 2,21%
EupU enevOuTiko koIvod 0 0 0,00% 3.900.000 3.900.000 26,06%
TUvolo 11.067.940 11.067.940 100,00% 14.967.940 14.967.940 100,00%
lnyn: Eraipia

Inpeiwveral 61 kaBws n Etaipia nAnpoi Ta KpIThpia Twv NePINTOoewy a) kal B) Tou dpBpou 207 Tou
Kavoviopou tou X.A. (nepi Uyous 10iwv KEQANAi®V Kal KEPOWV NMPo pOpwV) Kal KAvovtas Xpnon Twv
npoBAenopévav oto dpBpo 208, analdooeTal anod Tis UNOXPEWOEls Twv dpBpwv 205 (nepi anaydpeu-
ons peraBiBaons petoxav) kal 206 (nepi €101KoU cupBoulou).
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1.9 METOXIKO KE®AAAIO

To petoxiké kepdAaio Tns Etaipias avépxetal og névre ekatoppupla neviakdoies TpIAvTa Tpels XINAOES
evviakooia eBoounvta (5.533.970) eup®, ohooxepws kataBeBAnpévo kai Siaipeital oe €VTeKa EKATOUMUU-
pia €€nvra enTd xINIAOES evviakooles ocapdvta (11.067.940) KOIVES OVOUAOCTIKES ETOXES, OVOUAOTIKNS
aias 0,50 eupw n KABE pia.

H Etaipia npoxwpnoe o€ dUo peiwoels kepalaiou yia diavopn KepdmV KAVOVTAS XpAoN TS EUVOIKOTE-
pNns QopoAoyIkns peTaxeipions katd 2.931.300 sup® Kal 5.262.491 eupw nou eykpiBnkav pe Tis and
20.05.2005 kar 29.03.2006 ano@doeis MeVIKOV LUVENEUOEWY TWV PETOXwWV. Tautdxpova, éyivav duo
au§noels Tou PeToXIKOU KepaAaiou katd 2.308.110 eupd kal 4.379.915 eup® pe Kepahalonoinon ano-
Bepatikdv pe Tis and 02.12.2005 kai 08.12.2006 ano@doels MeVIK@OV ZUVENEUOEWV.

Katd mis SiaxeipioTikés xphaoels 2005 kal 2006 n Etaipia eixe npayuatonoinBévra képdn Kupiws anod tnv
NOANCN TOU AKIVATOU Mou oTeydzero n «OpyavwTikh Emtponn twv OAupniakedv Ayadvev 2004» kai
péow peiwons kepalaiou n Slavoun KepOWV €ixe TNV XAPNAGTEPN QopoloyikA eniBdpuvon. Merd and
TIS HEIOOEIS KEQANaAiou o OeikTns id1a / §éva kepdhala napépeive xapunhés (oxeddv 1:1 tnv 31.12.2006
ouunepINauBavopévmy TwVv PN NEAyUATonoiNBEéVTIwY KEPOWV).

1.10 KATALTATIKO

To karaotaTikd Tns Etaipias dev nepiéxel diatd&els nou va anokAivouv and Tis avriotoixes Tou K.N.
2190/20 pe e€aipeon 10 ApBpo 27 napdypa@os 3, énou cUPPwva Pe ToV NOMIKS EAEYKTA «ErmITPENETAl
ora uéAn tou AioikntikoU XuuBouliou kai Tous AieuBuvTés tns Etaipias va petéxouv ora AioiknTikd Xuu-
BouAia kai va givai AieuBuvrés graipiayv, nou ouuewva ue 1a dpbpa rou K.N. 2190/20 Bswpouviail ouv-
OeOELIEVES LUE TNV MPOKEIUEVN eTalpia. To dpBpo auTo épxetal o€ avriBeon e 1o dpBpo 23, napdypapos
1 Tou K.N. 2190/20, ouugwva e To ornoio, anaiteitai ndvra idikn doeia and tn [evikAn ZuvéAeuon, npo-
Keluévou 1a uéAn tou AioikntikoU XuuBouAiou va ackoUv npdéeis unayoueVes OTovV OKOrMO Tns ETaipias,
KQI OUVENWS va ouueTéxouy ora Aloikntikd ZuuBouAia Etaipicdv e idio okond. X1o onueio autd Ouws
va avapépouls, ot upiotaral oxeTikn andégaon tou NopikoU XuuBouliou tou Kpdrous, n onoia Bsw-
pei, 0TI pOoOV KATI TETOIO avapEpeTal pnTd OTO KATAOTATIKO Mias raipias, n enavdAnyn tns adeias
autns kai ano 1is [evikés Xuveleuoels Ogv eivar anapaitntn.»

YUPQwVa JE To KataoTaTikd Tns ETaipias, ol PeTOXES TNS €ival OVOUAOTIKES Kal OV upioTatal AAN KaTn-
yopia PETOXWV NMou va éxel £101Kkd NPOovOpIa, OIKAI®PATA h MEPIOPICHOUS OE OXEON PE AUTES Kal OEV Ui-
oTavTal petoxés Tns Etaipias nou dev aviinpoowneUouv KEQAAaIo.

Aev ugioTavral enions dpol o€ OxEoN HE TIS EVEPYEIES MOU ANAITOUVTAI yId TN YETABOAA TwV OIKAIwA-
TWV TWV JETOXWV NOU va gival auoTnpdTepol an' 6T anaitei n oxeTIkh 10xUouca vopoBeaia.

To AloiknTiké ZupBoUAio Tns Etaipias ekAéyetal, cUpgwva pe 1o dpBpo 19 Tou KaraotarikoU tns, €xel
€€aetn Bnteia kal anaprtizetal and 1pia (3) éws entd (7) péAn. ZUpewva pe 1o Kataotatikd tns Etaipias,
10 A10IKNTIKO LUPBOUNIO ekAéyel HETASU TV PEA®V TOU, Je andAuTn NAEIOPNPia Twv NAPOVIWY h avTi-
NPOCWNEVOPEVWY PEA®Y, TOV Mpdedpo kal évav h dUo Avtinpoédpous. To AloiknTikd ZupBoUMIo, evep-
YOVTas oUANOYIKG, éxel Tn dloiknon Kal SIaxeipion Twv eTAIPIKGOV UNoBéocwyv. Anogaacizel yevikd yia
KA@Be zhTnpa nou agopd otnv ETaipia kai evepyei kKABs npd&n, ekTds anod ekeives nou gite and 1o vouo
€ite and 1o Karaotatiké éxel appodidtnta n Mevikn ZUVEAEUON TWV JETOXWV.
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H M'evikn Zuvéleuon Twv HETOXWYV €ival TO avadTaTto 6pyavo Tns Etaipias kai ikaioUtal va anogaacizel yia
KAdBe unéBeon nou agopd otnv Etaipia. Or vopiues ano@docels Tns €ival UNOXPEWTIKES yid OAOUS TOUS
METOXOUS AKOMN KAl YIA TOUS andvTes N ekeivous nou dilapwvouv.

1.11 NAHPO®OPIEZ MEZQ NMAPANOMIHL

1. O1 €TaIPIKES KAl EVOMOINMEVES OIKOVOMIKES KataoTdoels Tns Etaipias yia Tis xpnoels nou éangav
31.12.2004, 31.12.2005 kai 31.12.2006, ol onoies ouvtdxbnkav ano tnv Etaipia Bdoel Twv AleBvidv
Mpotunwv Xpnuatooikovopikhs MAnpo@dpnons (A.N.X.I.) kal ol avtioToixes ekBEoels EAéyxou Tou
OPKWTOU EAeYKTA-AOYIOTA K. Fedpylou TolwAn (A.M. Z.0.E.A. 17161) Tns eAeykTiKAs Taipias X.0.A. A.E.
nepdapBdvovtail oto Mapdptnpa Tou NapovTos EvnuepwTikoU AgAtiou kal givar O1a0€01pEs Kal oTnv
nAekTpovikn d1elBuvon Tns Etaipias http://www.pasal.gr’/home.asp?pg=financialfigures.

2. O1€eTaIpIkés Kal EVOMOINPEVES OIKOVOIKES KaTaoTdoels Tns ETaipias yia Tnv evoidpeon nepiodo 01.01-
30.06.2007, o1 onoies ouvtdxBnkav and tnv Etaipia cupewva pe 1a Aiebvih Mpdtuna Xpnuartooiko-
vopikns MAnpoedpnons (ANM.X.IM.) kai n avriotoixn ékBeon eniokénnons Tou TakTikoU OpkwToU Ele-
ykth-AoyioTh k. Fedpylou Xrapatiou (A.M. Z.0.EA. 14771) tns eheyktikhs etaipias L.0.A. A.E. nepi-
AapBdvovral oto MNapdpTnpa Tou Napdvios EvnuepwTikoU AgAtiou Kai gival O1A0£0IES KAl GTNV NAE-
KTpovikn 01eUBuvon Tns Etaipias http://www.pasal.gr/home.asp?pg=financialfigures.

AN\es nAnpogopies oto diadikTuakd Téno Tns Etaipias, nAnv 1wv NANpo@opidv nou gival S1abéaipes
oTn ouykekpipgévn OlelBuvon http://www.pasal.gr/home.asp?pg=financialfigures, dev anorehouv
ME€POS Tou NapodvTos EvnuepwTikoU AgATiou.

1.12 EFTTPA®A XTH AIAGEZH TOY KOINOY

Katd tn didpkeia 10xUos Tou napovros EvnuepwTikoU AgAtiou, htol 12 pnves and tn dnpooicuon Tou, Ta
akélouba éyypaga tns Etaipias Ba Bpiokovral otn d1dBeon Tou enevOUTIKOU KoIvoUu, oTa ypA@Eia Tns
Eraipias A. Kngpioias 116 & AaBdkn 1, 116 25 ABnva:

1. To kwdikonoinuévo karaotatiké Tns Etaipias, enikupwpévo and tnv appodia enontetouca apxn
nou nepINapBdavel GAes Tis Péxpl OAPEPA TPOMOMOINCEIS.

2. O1 drunes (pro forma) Xpnuarooikovopikés MAnpogopies Tou opihou PASAL yia Tis xphoels nou éAn-
€av 31.12.2004, 31.12.2005 kai 31.12.2006, ol onoies cuvidxBnkav and tnv Etaipia yia Tous okornous
TOU NapovTos EvnuepwTikoU AgATiou, cUpgwva pe Tis diatd&els Tou Mapapthparos Il Tou Kavoviopou
809/2004 1ns Enitponns twv Eupwnaik®v Koivothtwy, ol onoies nepihapBdvouv Tis drunes (pro
forma) evonoinpuéves oikovopikés kataotdoels Tns ETaipias nou cuvidxBnkav pe Bdon ta Aiebvi Mpod-
TUNAa Xpnuatoolkovouikis NMAnpo@épnaons (A.M.X.IN.) kai n oxeTikn ékBeon €101KOU eEAéyxou Tou OpKw-
10U EAeyKTh - NoyioTh k. Feddpylou TolwAn (A.M. Z.O0.E.A. 17161) Tns eheykTikns eraipias Z.0.A. A.E.

3. O10npoocicupéves OIKOVOUIKES KataoTdoels Tns ETaipias, ol onoies gixav cuvtaxBei pe Bdon 1a EAM. yia
TIs Xpnoels nou éAn€av 31.12.2004 kai 31.12.2005 (Ilooloyiopos, Aoyapiacpds Anoteheoudtwy, Mivakas
A1dBeons AnoteAeopdtwy, MNpoodptnpa), Ta avrioToixa MieTonoinTIKA eAéyxou and OpkwTd EAeykTh -
NoyioTth, KaBws kai ol EkBéoels Siaxeipions Tou A.X. Tns Etaipias yia Tis xphoels 2004 kai 2005.
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. O1 eykekpipéves and Tis TakTikés Mevikés TuveleUoels Twv MeTOXwV Kal SNPOGCIEUPEVES OIKOVOMIKES

kataotdoels (loohoyiopods, Aoyapliacuds Anotedeopdtwy, MNivakas AidBeons Anoteheopdiwy, Mpo-
odpTNUA) TwV EVOMNOIOUHEVWY ETAIPIOV (OAIKA evowpdtwon) ETAIPIA METAAAOYPTEIQN AAYPIOY
A.E. ka1 BEST LANT A.E. yia 1is xpnhoeis nou éAnav 31.12.2004 ka1 31.12.2005, o1 onoies éxouv ouvia-
xB¢i pe Baon ta E.AM. kal Ta avrioToixa niotonoinTikd eAéyxou Tns BEST LANT A.E. ané OpkwTd Ele-
YKTA - AoyioTn, kaBws n ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. dev eAéyxOnkKe TIS XPAOEIS AUTES
and OpkwT16 EAeykTh - AoyioTh.

. O gykekpipéves and A.X. tns 09.02.2007 OIKOVOMIKES KATAOTAGEIS TWV EVOMOIOUPEVWV ETAIPIOV

(oNhikh evowpdtwon) ETAIPIA METAANOYPTEIQN AAYPIOY A.E. ka1 BEST LANT A.E. yia Tis xphoeis nou
énnav 31.12.2004, 31.12.2005 ka1 31.12.2006, o1 onoies cuvtdxbnkav Bdoel Twv AleBvmdv MpoTtinwv
Xpnpatooikovopikns MAnpoeopnons (A.M.X.I.) yia Tis avdykes ouvia§ns Tou evonoinpévou I60No-
yiopouU tns PASAL, eeypéves and Opkwtd EAeykTh - AoyioTh.

. O1 eykekpipéves anod Tis TakTikés Mevikés TuveeUoels TwV MeTOXwV Kal ONPOCIEUPEVES OIKOVOUIKES

kataotdoels (loohoyiopds, Aoyaplacuds Anoteheopdtwy, Mivakas AidBsons Anoteheopdtwy, MNpo-
odpTtnpa) Tns evonoloUpevns eraipias (MéBodos kaBapns Béons) KAMINOX A.E. yia Tis xphoels nou
éNn&av 31.12.2004, 31.12.2005 kai 31.12.2006, ol onoies éxouv ouvtaxBei pe Bdon 1a EAIM., kaBws
Kal Ta avTioToixa niotonoinTikd eAéyxou and OpkwTd EAeykTh - AoyioTh.

. O1 ekBéoeis dlaxeipions Tou A.Z. Twv evonoloUpevwy etaipiadv ETAIPIA METAANOYPTEIQN AAYPIOY

A.E. kar KAMINOZ A.E. yia Tis xpnoels 2004, 2005 kal 2006 kal ekBéoels dlaxeipions Tou A.X. Tns evo-
noloUpevns eraipias BEST LANT A.E. yia 1is xphoels 2004 kai 2005.

. O1 gTaIpIkés Kal EVOMOINUEVES OIKOVOUIKES kataoTdaoels Tns eraipias SATO BIOMHXANIA EMIMAQN

A.E. Bdoel Twv AieBvav Mpotinwv Xpnuatooikovopiknis NMAnpo@dpnons (A.M.X.I.) yia Tn xphon nou
éNnge 31.12.2005 pe oUuyKPITIKA TN Xphon nou éAn&e 31.12.2004 kal n avTioToixn éKBeon eAéyxou TOu
Opkwt6 EAeykTh - NoyioTh k. Aoizou E. Kohokotpwdvn (A.M. Z.O.EAA. 109 31) Tns eAeyKTIKAS eTaIpias
EPNZT & NANIK (EAAAL) OPKQTOI EAETKTEX AOTIXTEX ALE.

. EkBeon 0IkoVOUIKOU-AOYIOTIKOU Aéyxou (Mou ouvtdxBnke katéniv airiparos tou Kupiou Avadoxou

Kai ZupBouhou) Tou OpkwToU EAeykTA-AoyioTh kou Mewpyiou Aehnyidvvn (A.M. Z.0.E.A. 15791) Tns eAe-
ykTikhs eraipias GRANT THORNTON A.E. yia Tis eTaIpIKES KAl EVOMOINPEVES OIKOVOUIKES KATAOTAOEIS TNS
Etaipias yia 1is xpnoels nou éan§av tnv 31.12.2004, 31.12.2005 kai 31.12.2006, ol onoies cuviaxdnkav
ano tnv Eraipia Bdoel twv AieBvav Mpotinwv Xpnuatooikovopikns MAnpogdpnons (A.M.X.I.).

10.Emokénnon Tou Opkwtou ExeykTh-AoyioTth kou lMewpyiou AeAnyidvvn (A.M. Z.0.EA. 15791) Tns eAeykTI-

kns etaipias GRANT THORNTON A.E. Twv €TQIPIK@OV KAl EVOMOINPEVWY OIKOVOMIK®V KATAOTACEWV TNS
evdidpeons nepidoou 01.01 - 30.06.2007, or onoies ouvtdxBnkav and tnv Etaipia Bdoel Twv AleBvmdv
Mpotunwv Xpnuatoolkovouikis MAnpogdpnons (A.M.X.MN.) katémv airhparos Tou Kupiou Avadoxou.

11.EmiotoAn pe cupnepdopata kal BeBalwoeis Tou éktaktou OpkwToU EAeykTh - AoyloTh kou Mewpyiou

Aernyidvvn (A.M. Z.0.E.A. 15791) Tns eheykTikns etaipias GRANT THORNTON A.E.

12.EkBeon NopikoU ENéyxou (lavoudpios 2007) tns Aiknyopikis Etaipias E. Z1patnyns & XuvepydTes

KaBws kal enikaiponoinon autns (ZentéuBpios 2007), evonoinpéves o€ pia €kBeon nou KAAUNTel Th
XpoVIKn nepiodo péxpl Tov OkTwBpio 2007 kal ol onoies cuvidxbnkav katéniv airiparos Tou Kupi-
ou Avadodxou kal ZupBoulou.
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13.EkBeon ekTipnons ayopaias/npaypatikns agias xaptopulakiou akivatwyv Tns Etaipias andé and (tnv
eTaipia SPS Sotiropoulou Property Solutions tns 01.12.2006, n onoia 6gv diaTnNpei 0nolodANOTE CU-
@épov ue Tnv Etaipia.

14.EkBeon ekTipnons Tns eUAoyns a&ias Twv akivhTwv 1010kThaias Tns Etaipias and tnv etaipia SAVILLS
EAAAZ E.NM.E. Tns 22.04.2007, n onoia oev dlatnpei onolodnnote cuppépov pe Tnv Etaipia.

15.EkBeon ekTipnons ayopaias/npayuarikins agias xaptopulakiou akivhtwyv Tns ETaipias and tnv etai-
pia SPS Sotiropoulou Property Solutions tns 30.06.2007, n onoia d&v dlatnpei onolodnnoTe cUPPE-
pov ue Tnv Etaipia.

16.EkBéo¢Is ekTiunons ayopaias/npayuatikis agias xapTopulakiou akivhTwy Tns ETaipias ano tnv etai-
pia SPS Sotiropoulou Property Solutions yia Tis xphogis 2003, 2004 kai 2005, n onoia dgv diaTnpei
onolodnnote cupPépov pe Tnv Etaipia.

H enévduon oTis petoxés Tns ETaipias unokeital og pia oelpd Kivouvwy. Mazi pe Tis Aoinés NANPoQopies
nou nepiéxovral 1o Napdv Evnpepwtikd AeATio, ol peANovTIKoi enevduTés Ba npénel va e&eTdoouv npo-
O€KTIKG TOUS KIVOUVOUS MOoU NeEPIYPAPOoVTal KATWTEPW, NP1V eNEVOUCOUV OE AUTES TIS UETOXES.

H évvola Tou kivOUvou nepIAapBdvel unoBeTIKA yeyovoTta n KATAoTACEIS, ONws AUTES MOU NePIYPAPO-
VTal NAPAKATW, NOU GE MEPINTWON MOU NPAYUATONoINBoUV evOEXETAI VA ENNPEACOUV OUOUEV®S KAl
ouclwdws Tnv ETaipia, Tn Xpnpatoolkovouikn Tns B€on 1 1a AeIToupyikd anoteAéopatd Tns A va ennpe-
doouv tnv agia kal Tnv TIPA 01aNPAYPATEUONS TWV PETOXMV TNS, 0ONYWDVTAS GE ANMWAEIA TOU OUVONOU N
pépous onoiacdnnoTte enévouons oTis PeToxés autés. Emmnpdobera, ol kivouvol nou nepiypdovral
KaTWTéEPW PNopEl va unv givar o1 pévol nou evoexopévws avtipyetwnizel n Etaipia. Mpdobetol kivouvol
nou eni Tou napévtos n Etaipia dev yvwpizel h nou Bewpei enoucinoels, pnopei enions va enidpdoouv
OUOUEV®S OTIS EMIXEIPNMATIKES TNS OPACTNPIOTNTES.
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2.1 KINAYNOI NMOY ZXETIZONTAI ME THN ETAIPIA

Tuxov éAAeiyn peuoToTnTas Unopei va ennpedoel tn duvardrnta 1ns Eraipias va enevéuoel o€ véa
akivnta n va oAoKAnNp@oel uQIioTaueves avantuéels.

H Etaipia okoneUel va xpnoigonolnoel Td €000d and PHEANOVTIKES MWANGCEIS AKIVATWY YIA TNV XPNPATO-
06TNoN Tns enevOUTIKNS TNs OpaoTnpidTnTas. O cUVAANAYES MOU OXETiZOVTAI e TNV ayopd Kal avdanTtu-
&n akIvATwy, 1I010iTEPA AUTOV Ta Onoid NAPoUaCIAzouV TIS KAAUTEPES MPOONTIKES, ANAITOUV ONPAVTIKA
nood Ta onoia ekTapielovTal o€ CUVTOMO OXETIKA XPOVIKO dIdoTnpa. AvTtiBeTa anaiteital onpavrikd xpo-
VIKG O1doTnpa yia Tnv avdntuén evos akivhTou, Ty eUpeon ayopdoTh, Tnv dlanpaypdreuon Kal TENIKE
TNV NOANCN €vOs AKIVATOU, O TIUA cup@épouaa yia Tnv Etaipia. Aedopévou 61 n duvatdtnta xpnaol-
ponoinons TpanezikoU daveiopou yia Tn XpnpatoddTnon Twv enevOUTIK®V OpacTnploThtwy Tns Etal-
pias dev gival angpidpiotn, undpxel n NiBavéTnta n Etaipia, Adyw ENeIPns SiaBéoipwv Kepalaiwy, va
pnv eival og Béon va unepioxUoel TOU aviaywviopoU Kai va enevouoel os akivnta nou Ba BeAtiwvav
onpavtikd Tnv Béon tns oTnv ayopd h va avadiapBp®aoel éykalpa To XapTOPUAAKIS Tns, OTE VA AKO-
NouBei Tis Tdoels avdnTu§ns Tns KTnpatayopds otnv EAAGSQ.

H Eraipia evoéxeral va enevéUoel o€ akivnta, Ta onoia va anopépouv anodooeEls XaunAOTepes anoé
TIS AVAUEVOLEVES.

H Eraipia emidicKel va anoktd akivnta, Ta onoia cUPQwva e TIS EKTIMNAGCEIS TNS, INOPoUV va anopépouv
UPnAés anodooels eni Tou enevOupévou kKepalaiou péow Tns aflonoinons, Tns avdnTtu§ns Kai otnv cuvé-
XEIA TNS NWANCNS Tous. O1 ekTIUACEIS auTés Pnopei va anodeixBouv aiolddoges n va unsicéANBouv aoTdo-
pnTol napdyovres, 6nws deopeloels and peraBoAn Tns NoAeoOOUIKAS voUoBeaias, HETABOAES OTIS OUV-
Onkes Tns ayopds, avtidopdaoels h anaithogls and Gopeis, 0eopeloels h anaithoels and OnPAsIES UNNPE-
oigs kal opyaviopouUs KAM, Mou va ennPedoouV Tov enevOUTIKG oxeOIA0NS Pe ANOTENECHA va UNAPXEl N
niBavérnta n Etaipia va enevouoel kepdhaia o€ akivnta pe andédoon xaunAdtepn and Tnv avapevopevn.,

To ouvolo Twv pioBwudrwyv tns Eraipias npoépxerar and tis ouvoedeuéves eraipies SATO A.E. kai
SECOND, yeyovads nou dnuioupyei eGpTNon ano oUyKeKPIUEVOUS MEACTES.

H ouppetoxn Twv ouvoedepévav etaipiov SATO kal SECOND otn dlapéppwon Tou evoroinuévou
KUKAOU gpyaoi®dV (pioBapata) Tns PASAL avihBe og 90,0% yia Tnv xpnhon 2006. Tnv nepiodo a’ e§aun-
vou 2007, 10 oUvolo Twv £06dwv and picbwpata Tou Opidou PASAL nponiBe €€ ohokhhpou and Tis
napandve ouvoedeéves Talpies.

Mapd 10 yeyovds OTI Oev UNAPXOUV €YYUNOEIS OTI N KatayyeAia opiopévwv n OAwV Twv cupBdoswv
pioBwons and tn SATO A.E. kai SECOND dev Ba ennpéaze duopevas Ta é600a Tns Etaipias and picBw-
pata, onpeidveral 0Tl ol lIoBwTikés oupBdoeis Tns PASAL, cupnepihapBavopévwy kal 0owv éxel ouvda-
yel pe Tnv SATO ALE., eival katd kavéva JakponpoBeoes, e NAPAITNON TwV HICBWTIKOV SIKAIWUATWY
TOU JIoBwTN Kal e au§npévn nepiodo eyyunpévwv HIoBwpdTwy, v Tautdxpova npoBAénouv éykaipn
evnuépwon Tou ekpIoBwTh og nepintwon AUons Tous. O1 ev AOyw PICOmOEIsS £xouv ouva@Bei pe 6pous
ayopds Bdoel ekBéoews ave§ApTNTOU OPKWTOU EKTIUNTA.

Enions, Ta akivnta Tou Opihou PASAL kai 101aitepa autd nou pioBwvel n SATO A.E. BpiokovTal o onpa-
VTIKA aoTikd kévipa (ABnva, N. HpdkAeio, Kopwni, ANipos, lepd 0d6s, A. Kngicias) pye ugnin eunopikh
npoBoAn kal a§ia, xapakTNPIoTIKA Nou e§ac®alizouv Tnv Taxeia Kal anodoTikN pioBwon h/kal ndAnch
TOUS o€ nepinTwon nou AuBei n ouvepyaoia pe Tn SATO ALE.
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Inpelcdveral 611 ge TNV OAOKANP®ON TOU €UNOPIKOU KEVTPOU nou avantuooel n Etaipia otnv 006 MMei-
paiws 180 avapévovtal onpavtikd é0oda and pIcBwTés nou 0ev anoTeAoUv cuvoedeuéva Pépn.

O1 kupiol uéroxoi 1ns Eraipias eivai tautoxpova kai Baoikoi péroxoi tns SATO A.E., nou anoreAei kai
Tov Baoiko piobwrn ns Eraipias.

MéeTd TNV oAOKANPWON TNS ONPOGIAS MPOCPOPAS, O UPICTANEVOI PETOXOI K.K. ZwTNPI0S Oc0dwpiodns Kal
Mewpylos Ocodwpidns Ba katéxouv 10 71,7% TOU PETOXIKOU KEQAATIOU Kal TwV OIKAIWHATWY YNPOU TNS
PASAL. Tautoxpova, gival kal Kuplol péroxol Tns SATO A.E. nou anotelei kai Tov Baoikd HicBwTh Tns
Eraipias, yeyovds nou evdéxetal va dnpIoupynoel KataoTdoels oUyKPouons CUPPEPOVTIwY and Tnv
nbavin npowBnon Twv cupeepovIwy Tns SATO A.E. avti tns EkdoTpIas.

H Etaipia éxel epapuooel TIs apxés Tns €TAIPIKNS OIAKUBEPVNONS yia TNV NPOCTACIA TWV CUPPEPOVTWV
TNS KAl TWV CUUQEPOVTWY OAWV TWV PETOXWV TNS. LTOV E0WTEPIKO KAVOVIOUO AEITOUPYIas TNS €xEl NPO-
BAéyer Tn Sladikacia nou Ba akoAouBeital oTis CUVANAYES e ouvoedepéva Pépn evd N MONITIKA TNS
gival To picBwpa N n TINA NOANCNS OTIS CUVAANAYES TNs e MIoBwTES, oupnepinapBavopévns Tns SATO
A.E., kai neAdTes Tns va kaBopizovtal pe Bdon ékBeon ave§ApTnTou OPKWTOU EKTIUNTN.

O kUpios uéroxos 1ns Etaipias k. Zwtnpios Ocodwpidns éxel napdoxel npoownikn eyyunon ws &a-
oQAAion Tou UPICTAUEVOU TPANEZIKOU OAVEICLOU.

To ouvolo Twv daveiwv nou éxouv xopnynBei oTnv Etaipia éxel ws e§ac@AdNion, Népav TwV NPOONUEINOEWY
€Ni TWV AKIVATWV TNS, KAl TPOCWIIKES EYYUNGEIS TOU KUpiou petdxou, Mpoédpou A.X. kal AleuBUvovTos Xup-
BouAou k. Zwthpiou Be0dwpion, yeyovds nou dieukoAUvel Tnv ETaipia otnv dviAnon aveiak®Vy KEQAAdiwV.
H pn napoxn npoowmnikAs eyyunons evoéxetal va duoxepdvel Tn daveloAnnTIKA IkavoTnTa Tns Etaipias.

H Etaipia okoneUel va znThoel Tnv dpon TwV NPOCWIKWY YYUNOEWY TOU K. X. Oe0dwpidn peTd Tnv €10a-
ywyn Tns oto Xpnparothpio ABnvay, aitnua 1o ornoio n Aloiknon Tns Etaipias ektiud 611 6a yivel anodekto.

O1 eykekpIuéves apoiBés A.X. ano tn ouvoedeuévn eraipia KAMINOZX A.E. 6a usiwoouv tnv kabapn
Oéon Tou ouidou kard 1o MooooTo ouppeToxns tns PASAL.

lMNa ™n xphon 2007, n Ektaktn Fevikh Zuvéreuon tns etaipias KAMINOZ A.E. ns 09.10.2007, éxel eykpivel
TNV KAaTaBoAn oTa péAN Tou A.X. s apoiBA and 1o undAoIno KEPOWV €IS VEO Kal TwV POPOAOYNBEVTWY
anoBspaTiKwV oUVOAIKOU noooU 5,7 ekat. eupw Pe anotéheopa n kaBapn Béon Tou opidou PASAL tnv
31.12.2007 va peiwBei kard € 2,9 ekat., nood nou avTioToixei 6To NocooTd cuppetoxns Tns PASAL (50%)
oTnv ev Aoyw €Taipia.

Mépav Twv npoava@epopévay apoiBav A.X. n PASAL dev pnopei va eyyunBei 611 dev Ba undpéel éykpl-
on eninAéov apoiBwv A.Z., ol onoies eVOEXETAI va PEIOOOUV NePAITéEPw TNV kaBapn Béon Tou opilou.
Evééxeral va undp&ouv kabuotepnaoeis Kard tn ¢don avanruéns evos akiviTou.

H avdnTtuén Twv akivatwv yiveral Bdoel npoBAenopévou xpovodiaypdupaTos oTo NAdicIo Tou enevouTi-
KoU oxedlaopou tns Etaipias. To xpovodidypaupa autd pnopsi va avarpanei Adyw actdbuntwv napa-
YOVTWV, 6Nws apxalohoyikd eupApaTa, KaBUOTEPNOEIS TNV €KOOON OIKOOOUIKNS ADEIAS, EKKPEUOTNTES HE
TOoNIKOUS Popeis N dNPAOIES UNNPETIES KAl OpYAVICGHOUS KAM, JE ANOTENECHA T OECUEUCN KEPANIWV TNS
Eraipias, Tnv emBdpuvon pe XpNPATOOIKOVOMIKG KOGTOS Kl TNV eMIBAPUVON TWV OIKOVOUIK®V AMOTENE-
oudTwV pe dlapuyovTa kEPdN AOyw Tns KaBuaoTepnpévns évap&ns Tns eKPMETANEUGONS £VOS AKIVATOU.

MBavn ugiwon eo60wv Adyw peiwuévns NANPOTNTAS TWV AKIVATWV MouU eKUETAAAgUETal n Eraipia.
O kUKMos epyaci®v Tns Etaipias nepidapBdvel kupins é0o0da and piocBwpara kabws kai écoda and
napoxn unnpeoiav diaxeipions épyou. Ta é0oda and piobwuata npoépxovtal anod enevOuTIKA akivnTa,
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yia 1o didoTnpa nou BpiokovTal oTnv katoxn Tns ETaipias Kal evioXUouV Tis AEITOUPYIKES TAUIAKES POES
NS Kal Péow Twv BeopoBeTnpévwv peBdOwVY anoTtipnons ennpedzouv Tnv ekTiinon Tns e0Aoyns aias
TwV enevOUoswv o€ akivnta. Ta éc000a and pioBmpata Ynopei va ennpeactolv apvnTikd AOyw HeIwE-
vns NANPATNTAS TwV AKIVATWV Mou gival S1a0éoipa npos eKPETAMNEUON, AOyw Un e§eUpeons n unava-
X®0pPNons PIoBwTh 1 / kal Tuxov diakonns ueioTduevns picBwons. Epdoov 1o S1doTnpa autd napatadsi
ONPAVTIKA Kal n anwela e00dwV OxeTizeTal Pe £va n NePIoodTEPaA and 1a NAéov NpooodoPpopa akivn-
10, evOEXETAI VA ENNPEACTOUV ONUAVTIKA TA OIKOVOUIKA anoteNéopata Tns Etaipias.

O1 uetaBoAés aTnv oikovouIKn Kardotaon Twv pIcBwTdv Tns ETaipias pnopei va ennpedoouv apvn-
TIKA 1a é006a and piocwpara.

Ta piobwpata and ta enevOuTIKA akivnTa yid To Xpoviké d1dotnpa nou n Etaipia 1a katéxel anoteAouv
MOVIPN NN AeIToUupYIKOV €060wv. O1 IoBwTEs, dnws Kal n ETaipia, eivail enixeipnoels nou ekTiBevral oe
enIXelPNUATIkoUs kivéUvous Kal ennpedzovTal and Tis TAoEIS TNS ayopds Kal napdyovTes nou dev eival
ouvardv va eréyEouv. Yndpxel ndvra n nepintwon KAnolos n kAanoliol and Tous YIoBwTés va nepiéNdel o
doxnun XPNUATOOIKOVOWIKN KATAGTACN KAl va PNV gival og B€on va IKavonolncel TOus OPOUS TwV CU-
Bdoewv picBwons, ennpedzovias apvnTIKA TIs TAUIAKES poés Tns ETaipias kal Tnv opaln die§aywyn Twv
OpPACTNPIOTATWYV TNS.

H Eraipia punopei va unootei znuies nou va pynv KAAUNTovral arno T1is UPIOTAUEVES AOPAAICTIKES
KaAuyels.

MoAiTikA Tns ETaipias eival va ac@ahizel Ta akivnta nou €xel 0TV KAToxXn TS KATd Nupos, CUPNANP®-
MaTIK®V KIVOUVWVY KAl AoTIKAS euBUVNS e enapkn épia ao@dlions, ®oTe va kahunTtovral Tuxév dand-
VES yId TNV Anokatdotacn znpi®dv and yeyovota nou KaAuntovral and 1a ac@aliothpia cupBoiaia.
Yndpxel ndvra n mBavotnta NPOKANGNS ZNPI®V N CUPBAVTI®V Ta onoia va unv Npoo@épeTal ENapKNns h
Kal kaBdAou acPaNIoTIKA KAAUYN (6Nws o KivOuvos MOAéPOU N anwAela €00dwV yia JeydAa XpoVikd
Olaothpara) pe anotéeopa Tnv eniBApUVON TWV OIKOVOWIK®OV anoTeAeopdtwy Tns Etaipias. Enions dev
Ba npénel va anokAeiotei N MBavoTnTa, yia KANOIO akivnTo TO KOOTOS anokardotacns Twv Onoiwyv
ZNPIAV va gival uPnAoTePO and To avaTato 0plo acPdlions Kai n ETaipia va eniBapuvBei pe pépos Tou
KOOTOUS anokaTdoTaons.

Tuxov anoxwpPnoeis OTEAEXWV 1 HEAWV Tns Aloiknons giTe abuvapia oKnons Twv KABNKOVIwWV ToUs
unopsi va ennpedoouv tnv nopeia tns Eraipias.

H Etaipia yia va kaToxup®oel kal va 1I0Xuponolnael Tnv B€on Tns oTov KAAOO avdnTtué§ns akIVATwY ENev-
Ouel o¢ €€eI0IKeEUPEVO avBP@NIVO OUVAMIKS PE KANA Yo Tns ayopds, papuozovias auotnpd KpITh-
pia a§lohdynons Twv OeEIOTATWVY TOUS KAl TNS ENAYYEAUATIKAS TOUS KATAPTIONS, VK O€ Peydlo BaBuod
BaoizeTal kar oTIs EMIXEIPNUATIKES IKAVOTNTES Kal Epneipia Tns Aloiknons Tns.

H Etaipia, ota nAaioia Tns oTpatnyikis Tns, okoneuel va O1atnpAcel Pia opizovTid, ONYORENA Kal EUENI-
KTN A&ITOUPYIKN SO NpocavatoMopévn oTny avdantu§n akivAT®V Kal Tnv e§unnpéTnon TwV avaykov
TWV CUVEPYAT®V TNS, dIATNPE®VTAS NAPAAMNAA XAPNAS Tov aplBud NPocwnikoU NOU ArAoXOAE.

TuxOv anoxwpnaoels Twv oTehexwV Tns ETaipias n peAdv tns Aloiknons, KaBws Kal n yla onolodnnoTte
Aéyo aduvapia va aokAcouV Ta KaBNKovTd Tous yia eUAoYo XpoVikd didoTnpua duvnTiKd Punopei va enn-
pedoel TNV nopeia Tns Kal TNV NePaAITépw avdnTtuén Tns o€ JeyaAUTePO N PIKPOTEPO Babud.
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O Avrinpdedpos tou A.X. eivai tautoxpova levikds AieuBuvtnis & Texvikds AicuBuvrnis tns Eraipias
Kai Tou napéxerai n eEouoia va deoueUel uovos tnv Eraipia yia tn oupueroxn tns o€ diaywviclous
avaOioews Kal EKTEAECEWS EPYwV.

I'10 TN CUPPETOXN O€ NPOKNPUGCCOHEVOUS OlaywVIOHoUs avaBéoews épywV Kal NpopnBeias ndons guUoe-
s 10wV and dnudaoious, N 101WTIKOUS Popeis, TNV ETaipia eknpoownei kal deopevel, ktds and Tov MNpo-
€dpo Tou A.X. kal AleuBuvovta ZUPBoUMO K. ZwThpio B£00wpidn kal o Avtinpdedpos Tou AloIKNTIKOU
YupBouliou k. Avopéas Kaydhns, npos Tov onoiov Napéxeral n eVIOAR Kal To OIKAIwPA VA EKNPOoownel
pévos Tnv Etaipia og 6Aa 1a o1ddia Twv oxeTik®v dladikaciwv. Enions, otov id1o k. Avopéa Kaywdin,
napéxeral Kal 1o dIKaiwpa avabécews EKTENECEWS £PYWV OE EPYONNMTES KAl EKMOVACEWS PENETOV OF
MENETNTES KAl UNOYPAPNAS TWV OXETIKWOV CUPBAoEwV.

2.2 KINAYNOI NMOY IXETIZONTAI ME TO ENIXEIPHMATIKO
MEPIBAAAON XTO ONOIO APAXZTHPIOMNOIEITAIH ETAIPIA

H EAAnvikn kai 01€0vris ayopd akIvATwV aviaywVizeTal EVAAAAKTIKES IOPPES ENEVOUTEWV.

O1 1doeis kal €€eNikels otnv ayopd akivatwy kabopizovral os peydlo Babud and enevduTtés, ol onoiol
enevOUouv o€ akivnta Adyw Tou ouvOuaopoUu anoddoswv Kal KIvOUVou Mou NpooPEéPOouV OE OXEoN [E
EVOMOKTIKES HOPPES ENEVOUCEWY, ONwSs OJONOYd N AANA XPNUATOOIKOVOMIKG NPOidvTa NOU NPoo®é-
pPOoUV JIaPOPETIKOU UYPous anoddoels avdloyd JE TOV KivOUVO Mo EUNEPIEXOUV.

To 1eNeuTaio Xpoviko dIdoTnPa, N UYPNAN PEUCTAOTNTA NOU NAPATNPEiTal oTis OlEBVEs ayopés Kepalaiou,
0€ OUVOUAGUO JE TO XAPNAG KOGTOS XPNPATOOATNONS £XEl OONYNCEI TOUS ENEVOUTES GE AVAZATNON EUKAI-
PIV NOU NPOCPEPOUV eV UPNASTEPES ANOOOGCEIS ANNG EUNEPIEXOUV Kal UPNASTEPO BaBPd Kivouvou.

Y10 nAaiola autd 1600 N eANANVIKN 600 Kal n O1EBVAS ayopd AKIVATWY AVTIUETWMIZEI avTaywVviopd and
EVANNAKTIKES pop@és enevduoewy. Or e§eNi§els oTis xpnuaTayopés Kai ol TUXOV JETABOAES oTn VOUIoua-
TIKA NONITIKA, gival duvaTtdv va ennpedoouv Tn oxéon anddoons - KIvOUVOoU nou avazntolV ol £nevOou-
Tés Kal va Tous odnyncouv oe avazhtnon dAwV Pop@®v enévouons Pe anoTé\eopa va undpouv
apvnrtikés €§eNi§els oTnv ayopd akivATwy, Pe KUPIGTEPN TNV ATOCN TNs ZNTNoNS, Kal ol onoies Ba pno-
poucav va ennPedcouV Ta OIKOVOUIKA peyéOn Tns Etaipias.

H EAAnvikn kai 61€60vris ayopd aKIvVATwV UMOKEITAI O€ KUKAIKES OIAKULIAVOEIS.

H eAAnvikn kal d1eBvis ayopd akIVATwVY NApoucidzel KUKAIKES OIaKUPAVOEIs Kal ennpedzetal and tnv
OIKOVOUIKN ouyKupid. O1 petaBolés oTo dIaB€aIo £1060NPA TWV KATAVAAWT®V, OTO AKABAPIoTO £yX®-
plo npoidv (A.E.M.), ol aAayés ota enineda eNITOKiwV, 6TN GOPOAOYIKA NMONITIKNA Kal 6T0 pubBud olkovo-
MIKAS avdnTuéns ennpedzouv 10 0UVONO TNS OIKOVOMIAs KAl KATd cuvénela Tnv npoo@opd Kal zntnon
aKIVATWV. YUVEMEIES TwV Napandve eival, peta§u dAwv, ol O1IaKUPAvon TOV TIH®V TOV AKIVAT®V, TV
enINédWV TWV EVOIKIwV, KABWS Kal TN ZATNONS yia akivnTa yevikdTePa. AUTES 01 OIAKUPAVGEIS Jnopouv
va ennpedoouv apvnTikd Tnv a&ia Twv akiVATwV Kal katd cuvénela Tnv kepdopopia tns Etaipias.

O avraywviouos oTnv ayopd akiviTwVv eVOEXETal va ENNPEAOEl Tis anod0o¢els Twv akiviTwyv Tns Etaipias.
H Etaipia otnv npoondBsia Tns yia Tnv evOUVAP®ON TOU XAPTOPUAAKIOU akIVAT®WY nou O01a6£Tel Kal TNV
KAAUTEPN OUVATA EKPETAANEUCH TOU AVTIMETWIZEI TOV AVIAYWVIONS and eTaipies napdolou okonou, ol
oroies PNopei va €xouv aviaywvioTIKd NAEOVEKTAATA G KAMoIous TouEls N KAdOous Tns ayopds, 6nws
TEXVOYVWaoia, npdéoBacn o€ napdyovies Tns KTnpatayopds, ENITUXNPEVO 10TopIkS avanTuéewy, agloni-
oTiq, eTAIPIKN €IKOVA K.AM. XT0 NAAICIO TOU UYIoUS aviaywVIGHoU UNApXEl TO EVOEXOUEVO VA OIAUOPP®-
BoUv cuvBnkes TéToles NoU va kaBioTouv pia enévduon AlydTepo KepOopopa &aitias Tns UYNASTEPNS
TIMAS andKTNoNS NPOVOUIAKOU AKIVATOU N TS PEiwons TwVv pIcBwPdTwv Adyw au§npévns npoc@opds
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XOPWV Npos evolkiaon, kaBws kai Tnv aduvapia tns Etaipias va anokthoel akivnto and 1o onoio Ba
pUnopoUce va anokKoWioel GNUAVTIKA oQEéNN.

H ekniuawpevn eudoyn afia Twv enevouTikwv akivitwv tns Etaipias npoodiopizerai ue Baon napa-
O0XEs Kkal eKTIUAOEIS Kal eival Suvarov va anokAivel ano Tis NPayuarikes TIUES Tns ayopds.
ZNUAvTIKS PéPos TV KaBapwv kepdwv Tns ETaipias npoépxovral and Tnv anoTiynon Twv aKIVATWY TS
oTnv eUNoyn (ayopaia) a&ia Tous. Enions, n ETaipia npocdokd onpavtikd é0o0da and tnv NOANoON Twv
€NeVOUTIKWOV AKIVATWYV MOU €XEl GTNV KATOXNA TNS OE TIYES MOU va NMANGCIAZouV 1 va gival ugnidétepes and
v e0Moyn a&ia Tous. Katd tTnv ekTipnon Tns e0Aoyns a&ias Twv akIVATWY ToOu XapToQUAAKiou Tns ETal-
pias ané ave§dptntous OpkwToUs EKTIUNTES, XpNoionoloUvTal OTOIXEIA KTNaTayopds KaBws Kal nAn-
po@opies Nou napéxovral anod Tnv Etaipia kai eni Tov onoiwv yivovral KANoies Napadoxés Kal eKTIKN-
oels yia Tnv npoBAenduevn anédoon Tou akIVATOU, cUPP®VA [E Ta BeopoBeTnpéva npdTuna eKTipnons.
H epapuoyn Twv npotinwv autdv dev anokAeiel évav BaBud aBeBaidtnTas Kal UNOKEIPEVIKAS Kpions
and Tov eKTIUNTA yia Tov kaBopiopd Tns ayopaias (eUAoyns) aias Tou KABe akivaTou.

Aedopévou 611 ol MPayUaTikés TIES ayopds Kal IOANGCNS TwV AKIVATWV Pnopei va dla@épouv ana TiS eKTI-
Mapeves a&ies (BeTIKA h apvnTiKd), PE TIS ONoies NAPOUCIAzovVTal Ta AKIVNTA OTIS OIKOVOUIKES KATAGTACEIS
s Etaipias, undpxel n niBavétnta onUaviik@V SIOKUPAVOE®WY OTA OIKOVOWIKE anoTeAéoaTta Tns.

Tuxov onuavrikés auénoels TwVv ENITOKIWV UNOPEI va eNNPEACOUY APVNTIKA TNV anédoon TwV akKi-
VATWV Kal TNV XpPNUATooIKOVOUIKN KatdoTtaon 1ns Eraipias.

Ta eniTéKIa anoTeNoUV PESO EQAPHPOYNS TNS VOUICHATIKAS MONITIKNAS KAl O UETABOAES TOUS AVTIKATONTPI-
ZOUV TIS MPOCOOK®MEVES EENIEEIS yIa T OIKOVOUIKA PEYEON Kal Tov MANBwpiopd. O1 au§naoels, h ol ava-
pevopeves au€noels Twv enmiTokiwv eival duvaTtov va ennpedoouv Tnv eUAoyn a&ia Twv AKIVAT®WV TNs
Etaipias, péow Twv PHETABOADY TV GUVTEAECTOV NPoeEOPANCNS MOU XpNOoIonoloUvTdl yia TNV eKTiuN-
on 1ns e0Aoyns a&ias Tous Kal TOU XPNUATOOIKOVOMIKOU KOOTOUS Mou ennpedzel Tnv anédoon evos
povtéhou avdntuéns.

Enions, n ayopd akivitwyv gival euaioBnTn oTis HeTaBoAEs Twv eniTokinv daveiopou kal ol anoddoels Twv
AKIVATWYV €nnpedzovTal and Tis TUXOV du§NGEIS TwV ENITOKIWV KABWS UNEIGEPXETAI O NAPAYOVTAS TOU avTa-
YOVIOUOU PeTA&U eVANNAKTIKOV HOPPWV ENEVOUCEWY MOU PNopEi va napouaidzouv napduoles anoddoels.

TéNos, TUxOV onpavTikés PeTaBoAés Twv eniTokiwv Bdons givalr duvatdv va ennpedoouv apvnTikd TIs
Tapiakés poés Tns Etaipias AOyw tns avriotoixns au§nons Twv enitokinv davelopou, dedopévou 611 T0
0OUVOMNO TwV dAVEIOKWV CUPBACEWDY TNS €XOUV cUVAPBET uE KUPAIVOUEVO ENITOKIO.

AoTd6untol napdyovres Nou oxeTizovrai e 1o nePIBAAAOV 1 TNV OXETIKNA L€ auTo vouoBeaoia unopei
va éXouv apvnTIKES eMNTWOEls oTnv a&ia Kai Tis anodooels TwV eNeVOUTIKWV akiviTwV Tns Eraipias.
H unoBdBpuion Tou nepIBAAovTOSs 1 pia nepIBANNOVTIKA KATAGTPOPN €ival SuvaTOV va €xel GNPAVTIKA
enidpacon otnv a&ia anotipnons kail Tnv andédoon £vés N NEPICCOTEPWV ANO TA AKIVNTA TOU XAPTOPU-
Aakiou Tns Etaipias. EminAéov, undpxel o KivOuvos UNAOKAs Katd Tnv avdntugn evés akiviTou Adyw Tns
u@ioTduevns nepIBaANOVTIKAS VoUoBeaias kal enopévws yia Tnv avdanTtugn Tou va anaitouvral kepdiaia
ONPAVTIKA PeEYaAUTEPA TWV NPOBAENOUEVWY, eV®d Oev NMPEMEl VA AMOKAEIOTOUV KAl KATAYYENIES TPITwV
avagopikd pe nepiBalhovTikd Béuata nou enions 6a pnopouUcav va ennpedoouv TNV avdantuén Twv
akivhtwv Tns Etaipias. TéNos, avagépetal n evdexopevn eniBdpuvon Tns ETaipias pe onuavTikd €§o0da
yla TNV anokardotacn Tou nepIBAAOVTOS A Tnv anopdkpuvon eniBAaABOV yia autd UNIK®OYV, 6TO NAdi-
olo avdnTtuéns akIVATWY Mou undpxouv oTo XAPTOPUAJKIO TNs.
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Enionpaivetar 61 n Etaipia av kai e§etdzel kGO akivnto nMou nPOoKeiTal va anokTAacel yia Tnv unapén
TUXOV NEPIBANOVTIKOV KIVOUVWVY Oev pnopei pe BeBaidtnta va anokAeioel To evOEXOPEVO TETOION Kiv-
Ouvol va epeaviotolyv kal cuvakolouBa va eniBapuvouv Ta anoteAéopata Tns Etaipias.

QUOIKES KAaTaoTPOPES PEYAANns N Kal HIKPOTEPNS EKTaons eVOEXETAI va eNNPEAOOUV ONUAVTIKG TNV
Agitoupyikn épaortnpidérnta tns Eraipias.

Duoikés KATaoTPOPES PeYAANs N Kal PIKPOTEPNS ékTaons Ba prnopoucav va ennpedoouv apvnTikd TNV
€NNNVIKN OIKOVOIa R TNV TOMIKNA OIKOVOUIKA OpaoTNPIATNTA KAl KAT €MEKTACN TNV Ayopd AKIVATWY JE niBa-
VS ONPAVTIKES ApVNTIKES EMINTWOEIS OTNV MEPIOUCIAKA KATAoTAon Kal Ta anoteAéopata tns Eraipias. Eni-
ons Ba pnopoucav va dNPIoUPYNCOUV aVWUANIES GTNV CUVABN €NIXEIPNUATIKA OPACTNPIOTNTA YIa PIKPS
N KAl PEYAAUTEPO XPOVIKS OIAOTNHA [E AMOTENECHA TNV MTWON TNS ZATNONS YId Td NpoidvTa tns Etaipias
TwV YIoBwT®V Tns. Mépa and autd pnopei va ennpedoouv TNV oddAn AsiToupyia n va dnPIoupyncouv
ONUAVTIKES ZnPIEs o€ éva N NEPICOOTEPA AKIVNTA TOU XAPTOPUATKIOU Tns, ENnpedzovTas apvnTikd Tnv Opa-
oTNPIGTNTA TWV UPIOTAPEVWV HICBWT®V N TO XPoVvodSIAypauua yia TV avdanTtuén Twv akIVATWV AuTov.

Tuxdv opyavwuéves npdéeis Bias unopei va éxouv apvnrikn enintwon otnv dpaoctnpidrnta tns Eraipias.
Opyavwuéves npdéeis Bias, dSnws S1adNA®OEIS, TPOUOKPATIKES EVEPYEIES, MONEMIKES OUPPALELS KAM, uMo-
pEi va ennpedoouV Tn YEVIKOTEPN OIKOVOUIKA KATAoTACN TNS XWPAS KAl TNV OIKOVOMIKA KATAGTaon Kal
anédoon tns Etaipias yia PiIkpod A PeyaAUTepo Xpoviko S1doTna, avdloyda pe 1o péyebos Kal Tnv onpa-
vTIKOTNTA TOUS. EmInAéov pnopei va dnuioupyncouv onpavtikés znpiés ota akivnta tns Etaipias, pe
oucI®dN apvnTIKA eNidpacn oTnv dpacTNPIOTNTA TWV HICO®TWOV TNs.

2.3 KINAYNOI NMOY ZXETIZONTAI ME NOMIKO KAI PYOMIZTIKO
KAGEXTQX THX EAANAHNIKHZ ATOPAX AKINHTQN

M6avés apvntikés eninTdoels ano ailayés otnv popoAoyikn vopoOBsoia i Tnv epunveia Tns.
MBavés ahhayés oTis avTIKEIPEVIKES agies, ToV TpdNo popoAdynons Tns akivnTns neplouaias Tns ETaipias,
TOV TPONO UNMOAOYIOHOU TOU GOpou KATd TNV ayopd h NANCN AKIVATOU, TNV GOPOAOYIKN PETAXEIPION
TV £PYAcIOV avdnTuéns Twv aKIVATWV N Kal TNV EpUNVEia TNs pOPOAOYIKNS VopoBeaoias oe oxéon Je Ta
Aeitoupyikd €§00a kal dandves Tns Etaipias oe nepintwon @opoloyikou eAéyxou Tns Etaipias evoéxeral
va enNNPEACOUV TIS TAMIOKES POES Kal Ta kaBapd anoteAéopata PeTd and ¢oOpous Kal KAt enéktaon T1a
nood nou duvavtail va diateBouv yia TNV KAaTaBoAn PEPICUATWY NMPOS TOUS PHETOXOUS TNS.

TMBavés apvnTIKEs eMINTWOEIS anod 10 YeYovos OTI Ol XPAOEIs yns Kal ol 6poi ddunons Ogv givai
oapws KaBopIoEvol Kal ENIdEXovTal EpUNVEIas.

H enevdutikn dpaotnpidtnta Tns ETaipias Ba pnopouoce va ennpeactei and petaBoAés otnv vopoBeoia
Kai Tis puBpioels yia Tnv xwporta&ia kal To nepIBANoV 1 Tnv epunveia Twv diatdéewv aut®v and Tous
apuo6oious popeis. Tuxdv arayés oTov NOAEOOOUIKO OXEQIAONS MOU NPOEPXOVTAI iTE And VOUOBETIKA
pPUBIoN gite and napepBAoels TONIK®Y POPEWV UNOPEi va eUnodicouV TNV EQAPUOYA TOU NPOYPAa-
TIOMEVOU eMIXEIPNUATIKOU oxedlaopoU yia Tnv avdntuén evos N NePICOOTEPWY AKIVATWYV MOU €XEl OTO
XAPTOQUAAKIO Tns Kal va odnynoouv o€ anopsinon aias evos akivhTou n onpavTikés napatdoels Xxpo-
vou avdnTu§ns £ws Kal eykatdAelyn oxediou a§lonoinons Tou.

H éXAeiyn KevipiKoU oUOTAMATOS KTNUATOAOYIOU anoTeAel onuavrikn aduvapia Tou u@ioTapuevou
BsouikoU nAaiciou Tns EAANVIKAS KTNUATayopds Kal Unopei va ennpedoel Tnv 6paoctnpiétnta tns
Eraipias.

To oUoTtnpa kataypa@ns Twv dIKAIWUAT®WY Kal TITAwV I1010KTNaias Twv ndons ¢UOEmS AKIVATWV OTNV
EAGOa poipdzetal ota katd ténous YnoBnkopulakeia kal nepihauBdvel apxeia o€ éviunn popen, yia
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10 onoia dgv undpxouv avtiypaga kai dsv éxouv noté diaoTaupwBei. Qs anoTéAecpa, undpxel o Kivou-
VOS ANWAEIAS TWV EYYPAPWY MOU NIGTONOoIOUV ToUs TITAOUS 1610KTNGIAs oav anoTéAecUd GUOIKAS KaTa-
oTpo@ns n Npd&ewv Bias kaBws kal MBavoTnTa dieKSIKACEWY yia PéPOos N To GUVOAO I0I0KTNCIAS Nou
anéktnoe n Etaipia, 6nws enions kai karayyeAiov yia mbavi napdvoun petaBiBaon akiviTou, yeyovo-
TA MOU PNOpPE( va ENNPEACOUV ONPAVTIKG Ta OIKOVOUIKA PeyEéON kal Ta enevOuTIKG ox€01a Tns ETaipias.

Tuxov akupwoeis ayopwv akiviTwv ano tnv Eraipia AGyw apepeyyuorntas Tou nwAntn Unopei va
ENNPEAOOUY APVNTIKA TOV ENIXEIPNLATIKG TNS OXEOIAOUO 1 / Kal Td eNEVOUTIKA Tns oxédia.

Y0ppwva Pe To EMANVIKO Oikalo, undpxel n MBavoTnTa KAnola ayopd akIVATOU Npos avdantuén nou £yive
ané tnv Etaipia va akupwBei pe OIkaoTiKh and@acn, epdoov 0 NWANTAS NTAV APEPEYYUOS N EYIVE AQE-
PEyyuos AOyw TnNs NANONS TOU AKIVATOU Kal napdAAnAa n Etaipia dQeIle va yvwpizel yia TNV a@epeyyuo-
TNTA AUTA. L€ NEPIMTWON MOU 01 MICTWTES TOU NwANTA a§Ioouv TNV akUpwon Tns NoAnons, Ba undpxouv
pakpoxpdvies KOBUOTEPNOEIS OTO ENEVOUTIKG oxedlacud Tns ETaipias yia Tnv a§ionoinon Tou akivhTou Tou
onoiou n kupidTNTa Bpioketal und ap@icBTNoN, evd napdAAnAa n Etaipia 6a emiBapuvBei niBavétarta pe
XPNUATOOIKOVOMIKO KOGTOS Kal IKAoTIKA £€£00a €1s BAPOS TwV OIKOVOUIK®V TNS AMOTEAECUATWV.

2.4 KINAYNOI NOY IXETIZONTAI ME THN NPOX®OPA METOXQN
KAI THN TIMH THZ METOXHX

H peroxn tns Etaipias punopei va napouoidoel SIGKUUAVOEIS MouU va [nv OXETizovral Ue Tnv anodo-
on 1ns Eraipias.

H mipn dianpaypdreuons Twv PeTox®V Tns ETaipias pnopsi va napoucidosl onuavikés SIOKUPAVOEIS ws
AMOTENECHA APKETWV NAPAYOVTWYV, MOANOI and Tous ornoious gival eKTOs Tou eAéyxou Tns Etaipias. MeTa-
&0 dAMwv oTous napdyovres autous oupnepINapBdvovTal n yevikétepn KATAGTACON TNS OIKOVOIds, n
eNAPKEIA PEUCTOTNTAS, N EEENIEN TWV EMITOKIWVY, ANNAYES OTIS EKTIUACEIS TWV AKIVAT®OV TNS, OnpooisupaTa
OXETIKA € TNV NopEia Twv 060wV TNS KAl 01 EKTIUAGCEIS KAl AVAAUGCEIS YIa TNV NOPEIa TwV XPNPATAYOP®V.

AuTés ol O1aKUPAVOEls oTnV ayopd eVvOEXETAl va eMNPedoouV OUOHEV®S TNV TIUA dlanpayudreuons Twv
KOIVQV METOXWV Tns ETaipias, ave€dptnta and Tnv npayuartikn tns andédoon, kai n Tipn dianpaypdreuons
TWV PETOXMV TNS PNOPE( va UNOAEMeTal onpavTikéd Tns kaBapns a&ias Twv NEPIOUCIAK®Y TNS GTOIXEIWV.

Me Bdon ta dedopéva autd n Etaipia dev pnopei va diaBeBaiwoel 611 n TIUA Tns PeToxns Ba napapével
oe enineda idia h uwnAoTEPa and autd ota onoia S1aTéOnke N ayopdoTnKE.

Tuxov UEAAOVTIKES eKOOOEIS UETOXWV UMOPEI va eNNPEAOOUV apvnTIKd Tnv TIUA dlanpayudreuons
Tns peToxns tns Eraipias kaBws Kai T0 NOCOOTO CUULETOXNS O AUTAV.

H Etaipia diatnpei 10 dikaiwpa va ekdwoel 0To YENNOV VEES ETOXES, OI omnoies va d1aTiBevTal pe katdp-
ynon Tou OIKAI®PATOS MPOTIUNONS TwV NAAAIOV PETOXWV PE AMOTENECHA TO MOCOOTO TWV TEAEUTAIWV
OTO METOXIKO KEQANAIO VA WEIWOEN, e NAPANNAN Peiwon Twv SIKAIOUATWY YAPOU MOU KATEXOUV.

Enions, n 01d6son NpdobeTwV PETOXWV PNOpPEi va ennpedaoel TNV NPooPopd Pe anoTéAeopd TNV Peiwon
NS TIYAS O1ANPAYUATEUONS TWV PETOXWV Tns ETaipias.
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Aev undpxouv gyyunioeis o11 n Eraipia 8a diavéuel otaBepo uépioua n 6t 6a npoBaivel oTnv TaKTI-
KN éiavoun uepiouaros.

H pepioparnikn noAiTikn tns Etaipias npoBAénel Tnv TAKTIKA O1AVOUNA PEPICUATOS MPOS TOUS PETOXOUS TNS
oUp@wva Pe TNV IoxUouod vopuoBeoia. H peAovTikn diavoun PepIOPAT®V KaB®s Kal To UPOos TWV JEPI-
OMATWV aUTOV Pnopei va ennpeactei and NAABos evooyevav kal §wyevadv napaydviwv Onws n enev-
OUTIKA NONITIKN Tns ETaipias, N XpnPAaTooIKOVOWIKA TNs KATAoTaon Kai n 01a6€0iun peuoTdTNTd, O1 €EENI-
&eis oTNV ayopd aKIVATwV KaBws Kal n eupdvion evos N NEPICOOTEPWYV ACTABUNTWY NAPAYOVTWY Nou
Mnopei va ennpedoouv Tnv andédoon kal Tnv kepdopopia Tns ETaipias.

Yav anotéheopa n Etaipia dev pnopei va eyyunBei Tnv dilavoun o1aBepou pepiopatos n 611 Ba éxel Tnv
ouvardtnta dIavouns PEPICPATOS OTO PMENNOV €V PNOPEl va undpxouv onpavtikés dIaKUPAdvoels oTo
dlavepdpevo pépiopa tns Etaipias, dnou va diatiBetal xapunAoé n kal kabdlou pépiopa. MNa Tnv avriye-
T®Mmon Tou Kivduvou pn diavouns pepioparos o 1érola nepintwon n Etaipia npotiBeral va diabéoel
Mépiopa and anoBepatikd kepdwV Nponyoupévmy Xpnoswyv (BA. oxeTikd evotnta 3.18 «MEPIZMATIKH
MOANITIKH» Tou napévtos EvnpepwtikoU AgAtiou).
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3.1 YOIEYOYNA NPOZQMA

Y10 napoév Evnpepwtikd Aghtio nepiéxovral kal napouaidzovial GAes ol TANPOPOpIES Nou gival anapai-
TNTES NPOKEIPEVOU OI NEVOUTES VA UNOPOUV [E EPNEPICTATWPEVO TPOMO va a§lohoyoUV Td NEPIOUCIAK
OTOIXEIQ, TN XPNUATOOIKOVOMIKA KATAGTAON, TA ANOTEAECUATA Kal TIS MPOONTIKES Tns eTalpias PASAL A.E.
ANANTYZEQX AKINHTQON pe diakpitikd 1iTho «PASAL DEVELOPMENT S.A.» (o10 €§ns «PASAL» h «Etai-
pia» N «<EkdOTPIa» h «KOpINoS») Kal Tou Opilou eTaipidV Tns (epegns o «KOPINOS»), KaBWS Kal Ta dIKAIdUa-
T NOU ANOPPEOUV anod TIS KOIVES OVOUAOCTIKES JETOXES TNS.

To napdv Evnuepwrikd AeAtio anoteleital and a) o MepIAnnTiké nyeiwpa B) Tous EnevouTikous Kiv-
Ouvous, y) 10 Eyypago Avapopds, 0) To Znugiwpa Metoxikou TiThou kal €) 1o MapdpTtnpa.

H ocUvra&n kai 81d0eon Tou napdvros EvnpepwTikoU AgAtiou €yive oUP@wva Pe Tis d1aTdgels Tns 10XU-
ouodas vopoBeaoias. To AloiknTiké XupBoUAio Tns Enitponns Kepalaiayopds eVEKPIVE TO MEPIEXOEVO
TOU NapovTos EvnuepwTikoU Aghtiou pévo 6oov apopd oTnV KAAUWN TV avayk®Vv NANpoeopnaons Tou
€nevOUTIKOU KolvoU, 6nws auTtés kaBopizovTal and Tis diard&els Tou Kavoviopou (EK) 809/2004 Tns Eni-
Tponhs Twv Eupwnaikwv Koivothtwv.

To EvnuepwTikd Aghtio nepiéxel kGBe nAnpo@opia Tns onoias n dnpocionoinon npoBAénetal and Tov
Kavoviopo (EK) 809/2004 tns Enitponis Twv Eupwnaikadv Koivothtwy kal n onoia agopd otnv Etaipia
Kal Tnv napouoa Anpdoia Mpoo@opd Twv PHETOXMV TNS.

H Eraipia kai o KUpios Avddoxos BeBaiwvouv 11 n Etaipia nAnpoi Tis npoUnoBéoeis eloaywyns Twv
METOXWV TNs oTo Xpnpatiothpio ABnvav (X.A.) oUpgwva pe Tov N. 3371/2005 kal ocUpQwva pE Tov
Kavoviouo tou X.A. To A.XZ. Tou X.A. katd Tnv ouvedpiach Tou Tns 12.07.2007 evéKpIve TNV aiTnon Tns
Etaipias yia Tnv elcaywyn Twv JETOXWV TNs 010 X.A. JETA Tn dianioTwon Tns NANP®oNs Twv NpoUnobé-
otwVv €10aywyns, NAnv Tns npolnéBeons nepi enapkous dlaonopds, n onoia Ba eniteuxBei péow Tns
Anpodoias MNpoogopds. O1 petoxés Tns Etaipias Ba eviaxBoUlv otnv katnyopia «Meoaias-Mikpns Kega-
Aaionoinons» Tns Ayopds ASiwv Tou X.A.

H Eraipia, Ta géAn Tou AloiknTikoU XupBouliou Tns Etaipias, Ta ouoikd npdowna nou eniyeNnBnkav
andé tnv nAeupd Tns Etaipias Tn olvra&n Tou EvnpepwTikoU Agdtiou, o KUpios Avadoxos kal ol Aoinoi
Avddoxol kal o XUpBoulos Tns Anpdoias MNMpoopopds BeBaiwvouv 6T 1o EvnuepwTiKO AgATio €Xel
ouvtaxBei ouppwva pe Tov Kavoviopd (EK) 809/2004 tns Emitponns Twv Eupwnaikadv Koivothtwv kai
10 N. 3401/2005.

H Etaipia péxpi kal n xpnhon 01.01.2005 - 31.12.2005 cuvétaooe Kal ONPOGicue VOUIPA OIKOVOUIKES
kataotdoels pe Bdon Tis diatd&els Tou EAANvIKoU IevikoU AoyioTikoU xediou. 10 nAdiolo Tns d1adika-
oias Tns elcaywyns Twv HETOXWV Tns Etaipias 1o Xpnpatiothpio ABnvay, n Etaipia cuvétage oupgwva
pe TIs npovoles Twv AAM/ANXI:

a) ATOMIKES KAl EVOMOINPEVES OIKOVOUIKES KaTaoTdoels yia Tn xphon 01.01.2004 - 31.12.2004 pe ouykpl-
TIKA NAnpo@o6pnon 01.01.2003 - 31.12.2003 kal npepounvia petdBaons ota AAM. Tnv 01.01.2003.

B) ATOpIKES KAl EvOMoINUEVES OIKOVOMIKES KataoTdaoels yia Tn xpnon 01.01.2005 - 31.12.2005 pe cuykpl-
TIKA nAnpo@opnon 01.01.2004 - 31.12.2004 kai npepounvia petdBaons ota AAM. Tnv 01.01.2003.

O1 nio Ndvw OIKOVOIKES KATAOTAOEIS PEPOUV TNV MPOCONKN GTIS LNUEIMOEIS «ARAwON» NEPI NPWOTNS
epappoyns Twv ANLXI., cUpewva pe Tnv napdypago 3 tou ATTX.I. 1. O ws dvw OIKOVOMIKES KATa-
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otdoels Twv xphoewv 2004 kal 2005 pe Bdon ta AAM/ANXT. eykpiBnkav and tnv Ektaktn Mevikn
Yuvéleuon Twv Metdxwv Tns 27.06.2007.

Y) ATOUIKES KAl EVOMOINUEVES OIKOVOUIKES KATAOTACEIS yia Tn xphon 01.01.2006 - 31.12.2006, o1 onoies
ONPoacIeUTNKAV CUPGWVA HE TO VOUO, HE CUYKPITIKA NAnpo@dpnon 01.01.2005 - 31.12.2005 kal nye-
popnvia perdBaons ota AA.M. Tnv 01.01.2003, o1 onoies eykpiBnkav pe Tnv and 29.03.2007 Xuvedpia-
on tou A.X. Tns Etaipias kaBws kal and tnv TakTikh Mevikh Zuvéleuon Twv Metdxwv Tns 28.06.2007.

O1 ws dvw €TAIPIKES KAl EVOMOINPEVES OIKOVOUIKES KATAoTAoEls Ths ETaipias yia Tis xphoels nou éAn§av
31.12.2004, 31.12.2005 ka1 31.12.2006 éxouv eAeyxBei and Tov TakTiké OpkwTd EAeykTA-AoyIoTh K. Mewp-
yio TaiwAn (A.M. Z.0.E.A. 17161) Tns eheykTikhs etaipias Z.0.A. A.E. (Pwkiwvos Néypn 3 112 57 ABnva,
TA.: 210 8961100) kal KaTéniv oxeTIKAS £vToAns Tou Kupiou Avadoxou kal and tov OpkwTd ENeykTh-
NoyioTh k. Tewpylo Aehnyidvvn (A.M. £.0.EA. 157 91) Tns eheykTikns eraipias GRANT THORNTON A.E.
(BaoiNéws Kwvotavrivou 44, 116 35 ABhva tnA.: 210 7280000).

O1 eTaIpIKES KAl EVOMOINWPEVES OIKOVOUIKES KataoTdoels Tns Etaipias yia tnv evoidueon nepiodo 01.01-
30.06.2007 ouvtdxBnkav and tnv Etaipia cUpgwva pe ta Aigbvn Mpdruna Xpnuatooikovopikns MAn-
po@dpnons (A.N.X.IM.) kal eykpiBnkav pe Tnv and 27.07.2007 Zuvedpiaon tou A.X. Tns Etaipias. O1 ev
AOYW OIKOVOIKES KATAoTAGEIS Exouv eniokonnBei and Tov TakTikd OpkwTd EAeykTN-AoyioTh K. [ewpyio
Yrapatiou (A.M. Z.0.E.A. 14771) tns eheykTikAs gTaipias X.0.A. A.E. (Dwkiwvos Néypn 3 112 57 ABhva,
TnA.: 210 8961100) Kai Katéniv OXeTIKAS EVTOANS Tou Kupiou Avaddxou éxouv eniokonnBei kal and Tov
OpkwT16 EAeykTh-AoyioTh K. Fedpylo Aeanyidvvn (A.M. Z.0.E.A. 157 91) 1ns eAeykTikhs etaipias GRANT
THORNTON A.E. (BaociAéws KwvoTavrtivou 44, 116 35 ABnva tnA.: 210 7280000).

Ta guoikd npdowna and nAeupds Etaipias nou eniyeAnBnkav tn olvra&n Tou napdvios Evnpepwtikou
AgATiou givai:

« O k. Zwthplos Beodwpidns, Mpdedpos kal AleuBUuvwy LuuBoulos Tns ETaipias.

+ O k. Kwvotavtivos Mapkdzos, EkteheaTikd MéNos Tou A.Z. & Oikovopikds AleuBuvtis Tns Etaipias.

H S1UBuvon Twv avwtépw npoownwyv gival n dietBuvon tns Etaipias, Acw@. Knpioias 116 kar AaBdkn
1, 115 26 ABnva, TnA.: 210 6967000.

Ta avwTtépw QUGIKA Npdowna nou enipgeANhBnKkayv Tns ouvtagns Tou EvnuepwTtikoU AgAtiou kal Ta péAn
ToU AloiknTiIkoU XupBouliou Tns ETaipias gival unelBuva yia 1o nepiexduevo Tou napovros Evnpuepwri-
KoU AgATiou Kal yid To GUVOAO T®WV OIKOVOUIK®V KATAoTAdoEwV Nnou éxouv ouvtaxBei Bdoel twv A.M.X.I.,
o1 onoies éxouv NepIAN@Oei oTnNV 1I0T00EANIda Tns ETaipias kar anotehoUv nepiexdpevo Tou napdvios Evn-
MEPWTIKOU AghTiou.

Ta avwtépw Quoikd Npdowna nou eniyeAnBnkav Tns cUvTiagns Tou EvnuepwTikoU AgAtiou, Ta PéAN TOU
AioiknTikoU XupBouliou Tns Etaipias, o Kupios Avddoxos kai or Aoinoi Avddoxol tns Anpdoias Mpo-
0@opds ONAWVOUV OTI €&Xouv AABEI yvmdon Kal CUPPWVOUV E TO MEPIEXOPEVO TOU NMpos 01dBeon oTo
enevOUTIKO KoIvo EvnpepwtikoU Aeltiou kal BeBaiwvouv unelBuva 611, apou éNaBav kdBe sUNoyo
METPO yIa TO oKOMO auTd, ol NANPOPOPIES MOU NePIEXOVTAl 0To EvnuepwTikd AeATio gival kaBdoov yvw-
pizouv aAnBeis ka1 Oev UNAPXOUV NAPANEIPEIS MOU VA AANOI®VOUV TO NEPIEXOUEVO TOU.

O Kupios Avaodoxos kal ZUpBoulos Tns Anpdoias Mpocpopds, EBvikA Tpdneza tns EANAO0s A.E., yvwoTto-
nolei oTo eNevOUTIKS KOIVO OTI éxel OlevepynOei yia Aoyapiaopo Tns Ektaktos Nopikds Eheyxos and avegdp-
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TNTN SIKNYOPIKN €TaIpia Kal EAEYX0S TwV EVOMOINUEVWYV OIKOVOUIKWOV KaTaoTdoewv and ave§dptnto Opkw-
16 EAeykTh - AoyioTh kal kdBs nAnpogopia nou nepidapBdveral oto napdv Evnuepwtikd AgAtio Baoizeral
AnoKAEIOTIKA o€ oToIxeia nou eNM@Onoav and Tnv Etaipia n/kal e SNADOEIS TwV EKNPOCHON®Y TNS KAl TWV
QUOIK®V NPOo®MMWY MNou eMPENABNKav Tns ouvTta&ns Tou EvnuepwTikoU Aghtiou kaBas kal oTa nopiouata
Tou EktakTou NopikoU kai OikovopikoU - AoyioTikoU EAéyxou. O1 napatnpnaoels ol onoies npoékuyav and
TOUS NAPAndvw eAEYXous €xouv MEPINNPBei o1o EvnpepwTikd AgATtio, katd tnv a&lohéynon tou Kupiou
Avadodxou. H oxetikn ékBeon Tou NopikoU kai OikovopikoU - AoyioTikoU EAéyxou eivar Siabéoiun otous
enevouTés (BA. oxeTikd Keg. 3.2.7 <Eyypaga otn AidBeon Tou Kolvou Tou napovtos EvnpepmTikoU AgAtious).

O Kuplios Avdaodoxos kai ZUuBoulos Tns Anpodaoias NMpoopopds, EBvikh Tpdneza tns EANAS0s A.E., kaBws
Kal Ta NPOcwnd Nou evepyouV yid Aoydpldopd Tns, SNAGVoOUV 0TI dev €XOUV CUUQEPOVTA TA ornoid
Suvavrtail va ennpedoouv onpavtikd Tnv napouoa Anpdoia Mpooeopd, ye Tnv e€aipeon Twv apoiBov
nou Ba AaBel n EBvikn Tpdneza tns EANGSOs A.E. e Tnv enituxn oAokAnpwon Tns napouaoas MNpoopo-
pds kal Tou yeyovoTos o1l n Etaipia ouvepydzerar pe Tnv EBvikh Tpdneza tns EAAAS0s A.E. o1o nAaicio
Tns ouvABous enixeipnuatikns Opaotnpiotntas (BA. oxeTikd Kep. 4.4 «KYPIOXZ ANAAOXOZX KAl
YYMBOYAOZ, ANAAOXOI KAl AATTANEX MPOZ®OPAL» Tou napdvios EvnuepwtikoU AgAtiou).

YIXETIKA e TOV TOMO Kal Tov Tpdéno 01d0sons Tou EvnpepwtikoU Aehtiou BA. Keg. 4.3.3 «Aladikacia Ald-
Beons Twv NpooPepopévav Metoxwyv pe Anpodacia MNpoopopdy.

3.2 NOMIMOI EAETKTEZ

3.2.1 Nopikos EAeyxos

O vouikds éheyxos tTns Etaipias kai Twv ouvdedepévwv etaipicov BEST LANT ANQNYMOX TEXNIKH
OIKOAOMIKH ETAIPIA AIAXEIPIZEQY. AKINHTQN (ee€ns «<BEST LANT A.E.»), ETAIPIA METAAAOYPTEIQN
NAYPIOY A.E. (epe§ns «ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.») kai KAMINOX ANQNYMOZX TEXNIKH
ETAIPEIA OIKOAOMIKQN EMIXEIPHZEQN (epe€hs «KAMINOZ A.E.») KaAUNTEl TN XpOVIKN NePiodO PEXPI
Tov OkT®BpI0 2007 Kal dievepynBnke and Tnv ka EAévn AvopoutoéAn (A.M.A.Z.A. 14291), Tou Alknyo-
pikoU 'pageiou E. Ztpartiyns kal Xuvepydres (006s PAécoa 4, 105 56 ABnva, TnA.: 210 3314780), T0
onoio dnAwvel OTI oudepia oxéan éxel e TNV eEAeyxOpevn Etaipia Kail IS ouvOeOEUEVES UE QUTAV ETAIPIES,
pe e€aipeon Tnv apoiBh nou Ba AdBel yia Tn OlevépyEla TOU £V AOYwW EAEYXOU.

O Nopikds EAeyxos dievepynBOnke oto NAaiolo kai yia Tous okornous Tou N. 3401/2005 kai Tou Kavovi-
opou 809/2004 tns Emitponns twv Eupwnaikav KoivotAtwy, énws autds éxel TpononoinBei kal 10xUel,
KaT' eVTONN Kal yia Aoyaplacuoé Tou Kupiou Avadoxou. O vopikds ENeyxos eNeKTABNKE Og AVTIKEIPEVA
nou 1o Aiknyopiké I'pageio E. Ztpartiyns kal LuvepydTes Bewpnoe katd Tnv nopeia tns epyacias Tou O
givar ouol®dn, ws duvdpeva va ennpedoouv TNV and@acn evos enevOuTh va enevOUaoel oTnv eloaydpe-
vn peToxn N ws duvdpeva va ennpedoouv onPavTikd 1o oUVOAO Tns evnuépwaons Tou and 1o Evnpepw-
TIKS AgATio. O éeyxos npayuaronolnBnke e Tn BonBela Tns Aloiknans Tns Etaipias, n onoia npopnBeu-
o€ Ta znTnBévTa, oTa NAaicia Tns ws dvw diadikaacias, éyypaga, NioTonoiNTikA Kal Aoind oToixgia, oTta
onoia kal BacioTnke anokAeIOTIKA n oUvTa&n Tns EKBeoNs VOUIKOU EAéYXOU KAl TWV OMOiwV N yvnoldTn-
Ta ka1 akpiBela BewpnBnke ws dedopévn.

Me Bdon ta avwtépw Kai Ta oToixeia (éyypaga, notonoinTikd Kai Aoind oToixsia) nou é8ece unodyn n
Eraipia oto Aiknyopikd I'pageio E. Ztpathyns kal ZuvepydTes, T0 CUPNEPAGHUATA TOU VOUIKOU EAEYXOU
eival ta e€ns:
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* H vopikn katrdotaon tns Etaipias gival cUP@wvNn Pe TOUS VOPOUS KAl TOUS KAVOVIOPOUS, GTOUS Onoious
UNOKeITal 10iws 66OV apopd oTnv idPUCH TNS KAl TNV KATAGTATIKA TNS A&IToUpyid.

« Aev npoékuye yeyovos h AANO OTOIXEIO MOU va eunodizel and vopikh dnoyn Tnv airodpevn av§non Tou
METOXIKOU KePaAaiou Tns ETaipias kal Tnv elcaywyh Twv PETOXWV TNS oTnv Ayopd Tou XpnuarioTnpiou
ABnvav. Enions, n andé@acn 1ns evikns Xuvéleuons Twv MeTOXwV yia TNV £10AYWYH TWV JETOXMV TNS
o10 X.A. Kal Tn ad§non PETOXIKOU TNS KEPAAAiOU, Mou anoTeAel Th Katd vopo diadikaacia nou nponyei-
TA1 TNS AITACEWS EI0AYWYNS, EAAPON VOUiwS.

+ Aev npoékuyav yeyovdTta h AN oToIxeia VOPIKAS pUOEwS, Ta onoia 0Uvavral va eNnpedzouv ousIiw-
OWS TNV OIKOVOUIKNA katdoTacn Tns Etaipias.

* H vopikn katdotaon Twv Petoxwv Tns Etaipias eival cUp@wvn pe Tous vVOPOUS Kal TOUS KAvOVICGHoUS
nou Tnv OIénouv.

+ O1 peToxés Tns eTaIpias ival eEAeUBepa dlanpaypaTeUoIPEs Kal MANP®S ANONANPWUEVES.

* H Eraipia 6100161 enapkés oUOTNUA E0WTEPIKOU ENEYXOU Kal €XEl EPAPPOOEl ONES TIS MPoBAenOueves
MEXPI TNV oUvTagn Tns napouons, and Tnv vouobeoia apxés eTalpikns dlakuBépvnons.

+ H Eraipia 01a6étel EowTepikd Kavoviopd Asitoupyias, o onoios nepIAapBdavel 1o eEAAXIOTO NEPIEXOEVO
nou npoBAénetar otov N. 3016/2002 kai éxel cuppopPwBei Npos Tis diatdels Twv dpBpwv 3,4, 7 kai 8
TOU Vépou auTol.

+ H ekd61pIa Etaipia eival avidyvupn etaipia Tou N. 2190/20 kai oUte n Etaipia oUTe o1 npos eilcaywyn TiT-
Mol undyovrtai o€ €101kEs d1aTA&els ws NPOos TIS NPoUNoBEoels eI0aywyns.

YUp@wva pe Tnv EkBeon Tou NopikoU eAeyKTh, o1 eNIOIKies Nou apopoUv otny PASAL kai Tis eTaipies Tou
Opilou Tns gival n akdAouBes:

PASAL

Aywyn Tov K. Znupdnoulou, K.AM. JEADV TNS OIKoyeveias Znupdénoulou, kard Tns Etaipias (kupias Tou
akivhTou eni Tns 000U Meipaiws 18, Mooxdro) kai Tns etaipias SATO A.E. (uioBwtpias Tou 18iou akivia-
TOU), EVAYOUEVWV €1 OAOKANPO Yia enidikaon XpNPATIKNS IKAVONoIncews nooou eupw 300.000, Adyw
YUxIkns o0UVNS €k Tou Bavdtou Tou nupooBéaTou Znupdnoulou, nou enicuvéBn katd Tnv katdoBeon
NS NUPKaids Tns 28.04.1998 o1o avwTépw akivnTto Kal (B) npooenikAnon KAl NApEUNINTOUCA aywyh Tns
Eraipias kai ns SATO A.E., Katd Twv ac@aNoTIKOV etaipiov EONIKH AETA kAN, kat' enikAnon evoxns
TOUS €K TNS ao@AAIoTIKNS cupBdaoews, npokelpgévou va karaBdiouv 6,11 n Etaipia kal/ n SATO unoxpe-
wBei va nAnpwoel oTous avwTépw. H aywyn Twv K.XnuponoUAou kAN, cuznthBnke Katd Tnv OIKAGIHO
Tns 07.06.2007, evd éNaBe xwpa napaitnon tns ETaipias and 1o 01kdypa@o Tns NpocenikAnons Katd Twv
AoQANICTIK®V eTAIPIOV. H éKkOOoN TS OXeTIKNS and@acns avapéveral Ox1 dPws nNpo Tns napoédou &a-
MAVOU TOUAAXIGTOV.

Aev ugiotavtal ANes OIKAOTIKES EKKPEPOTNTES TNs ETaipias.

ETAIPIA METAANOYPTEIQN AAYPIOY A.E.

1. Eni aywyns Tou Anpntpiou Koopd katd tns etaipias, a§lodvtos anoznpivon 350.000.000 dpx., Adyw
enikaloupévns pelwpévns enigaveias nwAnbeions 1o éros 1977 oto Aaupio AtTikns, €£6060n n
777/2006 anégaon Tou MoAupeloUs MpwTodikeiou ABnvaV KaTtd Tnv TAKTIKN Oladikaacia, anoppiya-
oad ev OAw TNV aywyn. Kat' autis aoknBnke épeon Tou avwTépw avTidikou, n onoia ekOIKAOTNKE TNV
23.11.2006 (Tuhpa 160, niv. 75), n onoia anoppipOnke.
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2. Eni aywyns Tns eTaipias katd Tou Ahpou Aaupiou, SiwkoUons TNV avayvapion Tns NANPOoEws O1a-
AUTIKNS alpéoews, und Tnv onoia n etaipia dwploe oto 0APo Aaupiou Tis EKTACEIS NOU avapépovral
o1o un'apiB. 8487/1993 cupBdAaio Tns LupBohaloypdpou ABnvadv M. Toavdka kal Tns eni TwV eKTA-
OEWV AUT®OV KUPIOTNTOS TNs eTalpias, e£ed606n n un'apiB. 1552/16.3.2006 andépacn Tou MNMoAupeloUs
Mpwtodikeiou ABnvwvV, anoppiyaca Tnv aywyn kAt anodoxn evotdoews Tou AAPou nepi kataxpn-
OTIKNS AOKNCEWS TOU OIKAIOUATOS Tns eTalpias. Kat' auths acknBnke and tnv eraipia épeon tnv
10.10.2006 (Tphpa 10, niv. 17), n onoia anoppipBnke. Katd tns e@eTeiakhs auths anopdoews aoKN-
Bnke avaipeon, n onoia Oev éxel akOua NpoodiopioBei. Katd tnv ektipnon tns NopIKAS unnpeocias,
uno olavonnorte e§ENIEN, Sev PNoPEl va NPOKUYOUV UNOXPEWGEIS YIa TNV TaAIpia.

Aev ugiotavtal ANes OIKAOTIKES EKKPEUOTNTES TNS ETAIPIAS.

KAMINOX A.E.

1. Ekkpepei aywyn Tns gTaipias, ge Tnv 1016TNTA TNs ws KaTd NocooTd 70% 16TE OUV-EKUICO®TPIAS TOU KTI-
pIakoU ouykpoThpaTtos eni Twv 00wV iAikAs Etaipias, ZivibooyAou, lwhkou kar AA. MNavayouAn, Néa
lwvia, katd Tns npwnv pIoBwTpias OEOA ABHNA 2004, yia enidikacn nocol eupw 2.140.707 (70% x
3.058.153), nou agopd ¢pBopés, Népav Tns cUVABOUS XPACEWS, MOU N AVOTEP® MICOWMTPIA MPOKANECE
010 PioB10. AoBévTos 4TI N anoTiunon Twv PBOP®OV Kal ZNHI®V €YIVE OTNV aywyn e Bdon Tis ekTIPA-
ocls TwV TeXVIK®V Tns eraipias «<ANAXTHAQTIKH A.E» kai 611 n andé 18unvou zntnBeica npayparo-
yvwpoouvn Tou T.E.E. Sev éxel akdua S1e§axOei, dev gival duvarh oladnnoTe ekTipnon nepi Tou Nocou
nou TeAIK®S Ba enIdIKAcHEI.

2. AvTioToixws, EKKpepEl aywyn Tns pioBdTpias OEOA AGHNA 2004 katd Tns eTaipias kal OA®WV TwV Aol-
NV TOTE OUV-EKUICOWTWV, PE aiTnpa TNV eNIoTpo@h nooou eupw 1.396.918 (avaloyia Tns eTaipias
70% x 1.396.918 = 977.842), nou apopd otnv eyyuodoaia Tns 16ias ws dvw pIobmoews. AoBévTos OT
n PIoBWOTPIO oPeilel TO PICBOPATA TwV OUO TEAEUTAI®V PNVAOV TNS pIoBdoews €§ eup® 365.000 n
aywyn auth Ogv unopei va eudokIpnoel, og kdBe NepinTwaon, yid To Népav Twv eup® 1.031.918 noodv.

3. Mg KOIVA CUPQ®VIA TWV PEPWYV, AUPOTEPES OI CUVAPEIS auTés aywyés, apou aveBAnBnoav kal ev
OUVEXEIQ HaTalONKaV, NAPAPEVOUV EKKPEUEIS MPOS ENAVANPOCOIOPICUO Apéows PETA TV napddo-
on TNs TEXVIKNS npaypatoyvwuoouvns tou T.E.E.

Agv 1€0nkav unoywn tou NopikoU EAeykTh AANG OTOIXEIO OXETIKA PE TNV NAPANAvV® eTaipia.

H Aloiknon tns Etaipias dev éxel oxnpatioel TPOBAeYN yid TS eVOEXOUEVES UNMOXPEMOEIS Anod O1EKOIKA-
o€Is TPITWV, 01 oMnoigs avagépovtal otTnv ékBeon Tou ave§dptnTou NopikoU EAeykTh eneidn ekTipd 6T oI
nBavoTnTes eUSOKIUNONAS TOUS gival PEIWMEVES.

YUp@wva pe Tn Aloiknon tns Etaipias, népav t1ov 6cwv avagépovtal avaTépw, dev upiotavtal dIoikn-
TIKES " OIKAOTIKES 1 dIAITNTIKES O1adIKAGIES, yia TV NEPIod0 Nou apopd GTous TeAeuTaious OWOeKa (12)
MNves, ouTe éxel NepIENBel oTn yvaon Tns TéTola Oladikacia evavriov Tns ETaipias, ol onoies pnopouv va
€XOUV N €ixav, NPOOPATWS, CNUAVTIKES ENIMTOOEIS GTN XPNPATOOIKOVOMIKA KATAoTaon h aTnv KepOOPO-
pia tns Etaipias.

O vouikés éheyxos nou dievepynBnke and 1o Aiknyopikd Ipageio E. Z1patiyns kai Zuvepydres yia Aoya-
placpd Tou Kupiou Avaddxou tns Anpodaoias Mpoo@opds eival oTn 81d0son Twv evOIAQPEPOUEVWY ENEV-
OuTwyv, KaBws enions Ta cupnepdopaTa Kal N NANPOPOPNCN MOU MAPEXETAI OTOV NPoaAvapepBévTa
VOUIKO éAeyxo nepIdapBdvovtal oto EvnpepwTikd AeATio KATOMIV OXETIKNS OUVAIVEONS TOU £V AOYW
SIKnyopIkoU ypa@eiou pe Tn cUPPwVN yv®duN Tns ETaipias, n onoia BeBaiwvel 611 ol IAnpo@opies auTés
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éxouv avanapaxBei NioTd and Tnv NPwTOTUNN €KBEON TOU VOMIKOU ENEYXOU KAl OTI €§ OOWV YVWPIZEl
gival og Béon va BeBaiwoel 611, KAtd TNV avanapaywyn tns ev AOyw ékBeons o1o EvnpepwTikd AgATio,
Oev unnp&av napaleiyeis nou Ba kabioToUoav Tis avanapaydpeves oto Evnpuepwtikd AeATio nAnpogo-
pies avakpiBeis h napanAavnTikés.

3.2.2"EktakTos OIKoVOMIKOs Kal AoyloTiKOs EAeyxos

Ol eTaIPIKES KAl EVOMOINUEVES OIKOVOIKES KaTaoTdoels Tns PASAL yia Tis xpnoels nou éAngav 31.12.2004,
31.12.2005 ka1 31.12.2006 cuvtaxBnkav andé tnv Etaipia cUpewva pe 1a Aiebvn MNpdtuna Xpnuarool-
Kovouikns MAnpo@opnons (A.M.X.IM.) kai éxouv eAeyxBei, KaTdMIv OXeTIKAS vTOAAS Tou Kupiou Avadéd-
xou, ané tov Opkwtd EAeykTh-AoyioTh K. lecdpylo Aeanyidvvn (A.M. Z.0.E.A. 157 91) Tns EAeyKTIKNS €TAI-
pias GRANT THORNTON A.E. (BaoiNéws KwvoTtavrtivou 44, 116 35 ABAva tnA.: 210 7280000). Enions, ol
ETAIPIKES KAl £VOMOINWPEVES OIKOVOUIKES kaTaoTdoels Tns Etaipias yia tnv evdidueon nepiodo 01.01-
30.06.2007 ouvtdxbnkav and tnv Etaipia cUpewva pe 1a AiebBvi MpdTtuna Xpnuatoolkovopikhs MAn-
po@dpnons (A.N.X.MM.) kai éxouv emokonnBei enions and Tov OpkwTd EAeykTh-AOYIOTA K. [E®pyIo AeAn-
yidvvn (A.M. Z.0.E.A. 157 91) Tns eheykTikAs eTaipias GRANT THORNTON A.E. (Baoizéws KwvoTtavTivou
44,116 35 ABnva TnA.: 210 7280000), n onoia dnAwvel 6TI TOGGO N AuTh GO0 Kal Ol £TAIPOI N CUVEPYATES
Tns 0€ ouvdéovral kal O dlaTNPoUV ornolIodNNOoTeE CUPPEPOV N oxéon We TNV ETalpia Kal Tis ouvOedeé-
VES JE AUTAV eTalpies, Pe e§aipeon Tnv apoiBn nou Ba AdBel yia Tn dievépyela TOU £V AOYw EAEYXOU.

O ékraktos Oikovopikés kal AoyioTikds EAeyxos nou OlevepynBnke and Tnv eAeykTIKN etaipia GRANT
THORNTON A.E. yia Moyapiacpd Tou Kupiou Avaddxou tns Anpdoias Mpoopopds gival otn didBeon
TV VOIAPEPOUEVWY ENEVOUT®V, KOBW®S enions Ta oupnepdopaTta Kai ol BeBaldoels Twv ev AOYw eNEy-
XWV KAl TNS eniokonnons nepIAapBdvovtal oto Evnpepwtikd AeATio KATOMIV OXETIKAS OUVAIVESNS TNS €V
AOYw ENEYKTIKAS ETAIPIAS KAl €XOUV S AKOAOUBwWS:

«Me Bdon Tov OIKOVOUIKG EAEYXO TwV OIKOVOUIK®V KATaoTdoewV Twv Xproswv 2004-2006 kai Tnv &ri-
OKOnnon 1wv evOIGUECWY CUVOMTIKWV EVONOINUEVWY OIKOVOUIKWV KataotdoewV Tou Ouidou Tns Aoyi-
oTIKAs nepiédou 01.01.2007-30.06.2007, nou disvepynoape BeBaiwvoupe 1a napakdrw:

1. H Eraipia kaAunitel Ta eAdxiora dpia rou npoBAénovral and ra dpBpa 200 kai 202 tou Kavoviouou
Tou Xpnuariotnpiou ABnvav.

2. H PASAL, kaBds kar o1 Buyatpikés tns éxouv eAeyxBei popoloyikd ws kai Th xpAon nou éAnés oris
31.12.2005 yia 6Aa ra popoloyikd avrikeiusva (pdpos sicodnuaros, K.B.X., ®.[1.A, Xaprdonuo K.Am.)
Kal Ta aroTeAéoUaTa Twv POPOAOYIKWV EAEYXwV EXOUV KATaoTel 0pIoTIKd, BAoEl TwV OpIOTIKWOV QUA-
AWV POPOAOYIKWV EAEYXWV.

3. Exel yivel diepelvnon OXeTIKA HE TNV Unapén dAAwV ETAIPIOV ouvapouUs AVTIKEIUEVOU KAl TUXOV KOI-
VWV oUUPEPOSVIWV - Sloiknons e Tov OuiAo eraipiawv PASAL, 6nws npoBAénerar and 1o ap. 216 tou
Kavoviouou rou X.A. Me Bdon 11s SnA0¢els Tns UNTPIKAS ETAIRIAS KAl TIS MANPOQPOPIES MOU MePIEXOVIAl
OTIS ETACIES OIKOVOUIKES KaTaoTdoels TwVv xpnoswv 2004, 2005 kai 2006 kai Tns evOIdleons nepiddou
01.01-30.06.2007 d¢ev unéneoe otnv avriAnyn 1oU EKTAKTOU OPKWTOU EAEYKTA-AOYIOTA OTI UNdpXouV
dAAes eraipies nou O€v evoroinBnkav, oUuPwva e 1o VOUO Kai Tis apxés Twv AT1X.M.

4. O1 npoUnoBéocis eloaywyns oto X.A. Oev Unopouv va ennpeacTouv ano a) yeyovora ta onoia Bpi-
okovrtal os e€EAiEn kai Oev aneikovizovial oTis Uéxpl onpepa OIKoVouIKES KaraoTtdoeis Twv XpNoswv
2004, 2005, 2006 kai a” e€aunvou 2007, B) and Tuxdv un noooTiKoNoINUEVES NAPATNPACEIS MOU Mpo-
EKupav ano Tov EXsyxo ano Tis Ornoies UNopel va ennpeacBsi n oIKOVOUIKA KATdoTaon Kai N rnepIou-
olakn 61dpBpwaon Tou OuiAou Kai y) and Tuxov nepInTwoels nou Ba undpéouv o€ nepintwon apvnTi-
KAs ékBaons eKKPEUWY SIKAOTIKWV UNoBEoswV OTIs onoles unAékeral n Eraipia.
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5. H airouoa eraipia uéxpi kar tn xpron 2005 Snpooicue OIKOVOUIKES karaoTtdoels e Bdon ta EAAnvikd
Noyiorikd Mpdruna (EA.M1) kai dev unoxpeoUto o€ dnEIOCIEUON EVOMNOINUEVWY OIKOVOUIKWV KATa-
ordoewv. a 1is avdykes eioaywyns tns oo X.A., n Eraipia npoxwpnoe o€ cuvraén oIkoVouIKwV Kara-
ordoswyv pe Bdon 1a A.M1.X.I1. ws €€ns:

Q) aTOUIKES Kal EVOMOINUEVES OIKOVOUIKES KATaoTdoels yia tn xpnon 01.01.2004 - 31.12.2004 ue
OUYKPITIKN nAnpo@opnon 01.01.2003 - 31.12.2003 kai nuepounvia uerdBaons ora AA[ tnv
01.01.2003.

B) atouIkés kal EVvoroIinuEVES OIKOVOUIKES KATAOTdOEIs yia Tn xprnon 1/1/2005 - 31.12.2005 e ouykpi-
TIKn nAnpo@dpnon 01.01.2004 - 31.12.2004 kai nuepopunvia puerdBaons ora A1, tnv 01.01.2003.

Y) QTOUIKES Kal EVOMOINUEVES OIKOVOUIKES KaTaoTdoels yia tn xpnon 01.01.2006 - 31.12.2006 e
OUYKPITIKN rniAnpo@dpnon 01.01.2005 - 31.12.2005 kai nuepounvia uerdBaons ora AAM. tnv
01.01.2003.

O) eVOIAUEDES ATOIKES KAl EVOMOINUEVES OUVOITIKES OIKOVOUIKES KATAOTAOEIS yIa T AOYIOTIKN nepio-
60 01.01.2007 - 30.06.2007 e OUYKPITIKN nANPo@dpnon tn AoyioTikn nepiodo 01.01.2006 -
30.06.2006 kai nuepounvia uerdBaons ora AA.M. tnv 01.01.2003.

211s VOIGLIETES ATOIKES OIKOVOUIKES KATAOTAOEIS TNS ETaIpias Tns AoyioTikns nepiddou 01.01.2007 -
30.06.2007 naparébnkav ws CUYKPITIKES O1 EVOMOINEVES OIKOVOUIKES KAaTaoTdoels Tns xpnons 2006
ue tnv eraipia BEST LANT A.E., 6edopévou 011 evids Tou A' e€aurivou Tou 2006 oAokAnpw6nke n ouy-
X@VEUON UE anoppdenon, ouuewva e Tis diardéeis Twv dpBpwv 69-77 tou K.N. 2190/1920 kai Twv
dpBpwv 1-5 10U N. 2166/1993, and tnv eraipia tns npwnv Buyarpikns sraipias BEST LANT A.E ue ioo-
Aoyioud peraoxnuariopod tnv 31.12.2005.

6. Acv undpxouv dAAa oroixeia kai Oev éxouv oUUBEl yeyovoTa Léxpl Tnv nUEPoUNVIa ToUu eAEyxou,
népav autawv rnou neplypdpovrai oto Evnuepwtikd AeAtio, ta onoia duvavral va é&xouv i éxouv onua-
VTIKN €NiGpaon otn owoTn EKTIUNCN TNS MEPIOUTIAS, TNS XPNUATOOIKOVOLIKAS KatdoTaons, TwVv aro-
TEAEOUATWYV, TWV TAUIAKWV POWV Kal TwV NpoonTikwv tns Eraipias.

7. OAa ra oikovouikd oroixeia nou nepidauBdvovral oto EvnuepwTiko AeATio eival akpiBrs uerapopd n
MPOKUNTOUV Ao Tis OIKOVOUIKES - AOYIOTIKES KaraoTdoeis Tns Eraipias (Eraipikés, Evonoinuéves & Erai-
PIKES TwV EVOMOIOUUEVWV BUYaTPIKWV).

Tédos, dnAwvouue 61 n Grant Thornton kai ol €Taipol 1 ouvepydres Tns € ouvoéovrail kai O€ diIaTnpouv
0roIodAMNoTE CUUPEPOV N oxéon e Tnv ETaipia kai Tis CUVOESEUEVES UE QUTAV ETAIPIES.

Zuvaivouue kai divoupe 1o dikaiwpa otnv PASAL ANQNYMH ETAIPEIA ANATITYZEQX AKINHTQN A.E.,
va nepiAdBei is napandvw BeBaiwoeis oTo EvnuepwTIKG AeATiO Tns eTaipias, Onws enions va 1iBerar otn
O1dBeon Twv evOIaPepOUEVWY ENEVOUTAV, N Napouoa.»

Z1n ouvéxela napartiOevral ol ekOéoels Tou avwTépw EkTakTtou OpkwTtoU EAeyKTA-AoyIoTh yia TIS
xpnoeis 2004, 2005 kai 2006 kai yia Tnv Evdidpeon Mepiodo 01.01 - 30.06.2007:
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3.2.2.1 ‘EkBeon EAéyxou EkTakTou OpkwTtou EAeykTh-AoyioTth yia Tn Xpnon 2004

«ExkOgon EAéyxou Ave§aprnrou Opkwrou EAsykrn Aoyiorn yia th Xprion 2004

POX TO XYMBOYAO EIXATQIHX >TO XAA THX PASAL ANQONYMOZX ETAIPEIA ANAMTYZEQX
AKINHTQN A.E., EONIKH TPATIEZA THX EAAAAOX

‘EkOeon eni TwVv OIKOVOUIK®V KATAOTACEWV

EXéyéaue mis ouvnuuéves Oikovouikés Karaordoels tns «PASAL ANONYMOZX ETAIPEIA ANATITYZEQX
AKINHTQON A.E» (n Eraipia), kaBws Kai Tis EVOMOINUEVES OIKOVOUIKES KATAoTAOEIS TNS ETAIPIAS KAl TwV
Buyarpikav ns (0 OuIAos) o1 ornoies anoreAouvral anod Tov ETAIPIKO Kal EVOroINUEVO I00A0YIOLO TnS
31ns AekeuBpiou 2004 kai Tis KATAOTAOEIS AMOTEAECUATWV, UETABOAWYV 16iwV KePaAaiwv Kal TauIaKwV
POWV TNS XpNOews Mou éAnée TNV nuepopnvia autn Onws auTéS EUPAvizovTal oav ouykpioiun xpnon
TV MPWOTWV OIKOVOUIKWV KaTaoTAOEWV rou oUVETa&e n eTaipia yia tn xpron 2006 ue Bdon ta A.M1.X.11,
KaBws Kal NEPIANYN TwV ONIAVTIKWOV AOYIOTIKWOV MOMTIKWV KAl AOINES ENEENYNUATIKES ONUEIWOEIS.

EuBuvn Aioiknons yia 1is Oikovouikés Karaordoeis

H Aioiknon 1ns g1aipias éxel Tnv euBUvn yia Tnv KardpTion Kai eUAoyn napouoiacn autaVv Twv OIKoVo-
UikoVv Karaordoewv ouu@wva e ta Aisbvn MNMpdruna Xpnuarooikovopikns lMAnpopdpnons, énws autrd
éxouv uI0BetnBei and tnv Eupwnaikn Evwon. H euBdvn autn nepidauBdver oxediaoud, epapuoyn Kai
O1aTAPNON CUOTALIATOS ECWTEPIKOU EAEYXOU OXETIKA LIE TNV KATAPTION KAl EUAOYN napouoiaon oIKovo-
HIK@V KaTaoTdoswV, anaiayuévawyv and ouoiwdn avakpiBeia, mou opeileral o€ andrn n AdBos. H subuU-
vn autnh nepidauBdver enions Tnv ermAoyn Kai epapuoyn KardAAnAwV AOYICTIK@OV MOAITIKWOV Kal Tn OlE-
VEQYEIQ AOYIOTIKWV EKTIMACEWV MOU EVal AOYIKES yIa TIS MEPIOTATEIS.

EuBuvn EAsyktii

AIkn pas euBdvn givai n ékppaon yvapns eni autav Twv Olkovouikwv Kartaordoewv, e Bdon Tov éxsy-
X0 uas. Aievepynoaue tov Exeyxo ouuwva e 1a EAAnvikd EAsykrikd lMpdruna, nou eival evapuovioué-
va e 1a Aigbvn EAsykrikd lNpdruna. Ta lNpdruna aurd anaitouv th CUUUOPPWON LIAs LIE TOUS KAVOVES
Ocovroloyias Kai To OxedIaouo Kal SIEVEQYEIQ TOU EAEYXOU Las, UE OKOMO Tnv eUAoyn SiacpdAion Orti ol
OIKOVOUIKES KataoTdoels ival anaiiayuéves and ouoiaddn avakpiBeia.

O éXeyxos nepirauBdver Tn Sievépyeia S1adIKATIWV yia Th OUYKEVIPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
M€ Ta nood Kai Tis TANPoQopies nou nepiAauBdvovial oTis 0IKoVOUIKES kataoTdoels. O1 S1adIKaoies &ri-
Aéyovral kard Tnv Kpion Tou eAEyKTA Kal nepIAauBAvouV Tnv eKTiinon Tou KIvOUvou oucoiddous ava-
KpiBelas TwV OIKOVOUIKWV KaraoTdoewV, AOyw andrns 1 AdBous. la tnv ekTiunon tou Kivéuvou autou,
0 eAeykTns AauBdver unoyn 1o cUOTNUA EOWTEPIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal €UAoyn
rnapouoiaon Twv OIKOVOUIKWV KATAOTAOEWVY, UE OKOMO TO OXEOIQOUO EAEYKTIKWY O1a0IKACIWY yia TIS
nePIOTATEIS KAl OXI YIA TNV EKPPACN YVWUNS EMi TNS ArIOTEAECUATIKOTNTAS TOU OUCTAIATOS ECWTEPIKOU
eAéyxou Tns eraipias. O éxeyxos nepiAauBdvei enions tnv aloAdynon tns KATaAAnAdTnTas 1wv AoyioTi-
K@V MOAMITIK&V MOU EQApOOTNKAVY KAl TOU EUAOYOU TwV EKTIHNCEWV rou €yivav and tn Aioiknon, kaBws
kar aéloAdynon tns cuvoAIKNS Napouciaons TwV OIKOVOUIKWV KATAOTAOEWV.

TMoTevoue OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUME CUYKEVTPWOEI £ival ENapKN Kai KaTAAANAQ yia tn BgsLie-
Alwon tns yvauns uas.

F'voun
Kard tn yvaun pas, ol CUVNUUEVES ETAIPIKES Kal evoroinéves OIKovouikes Karaordoels napouoidzouv
gUAoya and kdBs ouoiwdn droyn, Tnv olkovouikh kardoraon tns Eraipias kai rou Ouidou kard tnv
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31AekeuBpiou 2004, Tn XpNUATOOIKOVOUIKI TOUS EMIGOON KAl TIS TAUIAKES TOUS POES yId TN XpNon nou
é\née Tnv nuepounvia autn, ocuupwva ue 1a Aiebvi lMpdruna Xpnuarooikovouikns MAnpopdpnons,
onws aurd uioBetnBnkav ano tnv Eupwnaikn Evwon.

ABnva, 02 Anpidiou 2007

O OpkwTds EAsykrns-\oyioTns
lecwdpyios AeAnyidvvns

AM. Z.0.EA. 15791

Grant Thornton

Bas. Kwvoravrivou 44, ABnva
AM. Z.0.EAN.: 127»

3.2.2.2 'EkBeon EAéyxou EkTakTou OpkwTtoU EAeykTh-AoyioTh yia Tn XpAon 2005

«EkOgon EAéyxou Ave§aprnrou Opkwrou EAsykrn Aoyiori yia th Xprion 2005

POX TO XYMBOYAO EIZATQIHX >TO XAA THX PASAL ANQNYMOZX ETAIPEIA ANAMTYZEQX
AKINHTQN A.E., EONIKH TPATIEZA THX EAAAAOX

‘EkOeon eni Twv OIKOVOUIK®V KATAOTACEWV

EXéyéaue nis ouvnuuéves Oikovouikés Karaordoeis tns «PASAL ANONYMOZX ETAIPEIA ANATITY=ZEQX
AKINHTQN A.E» (n Eraipia), kaBws Kai Tis EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS TNS ETaIpIas Kal TwVv
Buyarpikav tns (o OuiAos) ol ornoies anoteAouvral and Tov ETAIPIKO KAl EVOMOINUEVO ICOAOYIOUO Tns
31ns AekeuBpiou 2005 Kai Tis KATAOTAOEIS AMOTEAEOUATWY, UETABOAWV 16iwV KepaAaiwv Kal TAUIAKDV
POWV NS XpNoews rnou éAnée Tnv nuepounvia auth Onws auTés EUPAvizovial oav OUYKPIoIUN xpnon
TV NPWOTWV OIKOVOUIKWOV KATAOTAOEWV Mou OUVETage n eTaipia yia tn xpnon 2006 ue Bdon ta A.J1.X.11.
KaBws Kal NEPIANYN TwV ONAVTIKWOV AOYIOTIKWOV MOMTIKWV KAl AOINES eNEENYNUATIKES ONIEIWOEIS.

EuBuvn Aioiknons yia 1is Oikovouikés Karaordoeis

H Aioiknon tns eTaipias éxel Tnv euBuvn yia Tnv KardpTion kai eUAoyn napouoiacn autdv twv OIkovo-
Uik@V Karaordoewv ouupwva e ta Aisbvn MNMpdruna Xpnuarooikovopikns [MAnpo@dpnons, ériws autrd
éxouv uI0BetnBeil and tnv Eupwnaikn Evwon. H euBuvn autnh nepidauBdver oxediaoud, epapoyn Kai
d1aTRPNON CUOTALATOS ECWTEPIKOU EAEYXOU OXETIKA LIE TNV KATAPTION KAl EUAOYN napouciacn oIKovo-
HIK@V KaTaoTdoewV, anaAdayuévav and ouoidddn avakpiBeia, mou opeideral o andtn n AdBos. H euBU-
vn auth nepidauBdver enions Tnv emAoyn Kai epaplioyr KatdAANAwV AOYICTIK@V MOAITIKWV Kal Tn OlE-
VEQYEIQ AOYIOTIKWV EKTIUACEWYV MOU EIVal AOYIKES yIa TIS MNEPIOTATEIS.

EuBuvn EAsyktii

AIkn pas euBuvn givai n ékppaon yvapns eni autav Twv Olkovouikwv Karaordoewv, e Bdon Tov éxey-
X0 uas. Aievepynoaue tov Exeyxo ouupwva e 1a EAAnvikd Exsykrikd lMpdruna, nou eival evapuovioué-
va e 1a Aiebvn EAsykrikd lNpdruna. Ta lNpdruna aurd anaitouv tn CUUUOPPWON IAs LIE TOUS KAVOVES
Ocovroloyias kai To OxeSIaoUO Kal SIEVEPYEIQ TOU EAEYXOU Las, UE OKOMO TNV eUAoyn SiacdAion Orti ol
OIKOVOUIKES KataoTdoels ival anaiiayuéves ané ouoiaddn avakpiBeia.

O éXeyxos nepirauBdver tn Sievépyeia S1adIKATIWY yIa Th OUYKEVIPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
UE Ta Mood Kai Tis TANPoQopies nou nepiAauBdvovral oTis 0IKoVOUIKES kataoTdoeis. O1 S1adIKaoies &ri-
Aéyovral kard Tnv Kpion Tou eAEYKTA Kal nepidauBdvouv tnv ektiunon Tou kivoUuvou ouciwdous ava-
KpiBelas TwV OIKOVOUIKWV KataoTdoewV, AGyw andrns rn AdBous. a tnv ekTiunon Tou Kivéuvou autou,
0 eAeykTns AauBdver unoyn 1o cUCTNUA EOWTEPIKOU EAEYXOU OXETIKA UE TNV KATdPTION Kal €UAoyn
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rnapouoiaon Twv OIKOVOUIKWV KATAOTAOEWVY, UE OKOMO TO OXEOIQOUO EAEYKTIKWY O1a0IKACIWY yia TIS
nEPIOTATEIS KAl OXI YIA TNV EKPPACN yVWOUNS EMi TNS ArIOTEAECUATIKOTNTAS TOU OUCTAIATOS ECWTEPIKOU
eAéyxou Tns eraipias. O éxeyxos nepiAauBdvei enions tnv aloAdynon tns KAtaAAnAdTnTas 1wv AoyioTi-
K@V MOAITIKWV MOU EQAPUOCTNKAV KAl TOU EUAOYOU TV EKTIUNOEWV Mou £yivav and tn Aioiknon, kaBws
ka1 aloAdynon tns cUVOAIKAS napouciaons TwV OIKOVOUIKWV KATAOTAOEWV.

TioTeUouue OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUME CUYKEVTPWOEI £ival ENapKN Kai KATAAANAQ yia Tn BsLie-
Alwon Tns yvauns uas.

F'voun

Kard tn yvaun pas, ol CUVNUUEVES ETAIPIKES Kal evoroinuéves OIkovouikes Kataordoeis napouoidzouv
gUAoya and kdBe ouaiwddn driown, Tnv oIKOVOUIKN Kardotaon tns Etaipias kai tou Ouidou kard tnv 31
AekeuBpiou 2005, Tn XpnUATOOIKOVOUIKA TOUS €MiO00N Kal TIS TAUIAKES TOUS POES yia Th XpHAon rnou
é\née Tnv nuepounvia autn, ouupwva ue 1a Aiebvi Mpdruna Xpnuarooikovouikns MAnpopdpnaons,
onws aurd uioBetnBnkav ano tnv Eupwnaikn Evwon.

ABnva, 02 Anpidiou 2007

O OpkwTds EAsykrris-Aoyiotris
lecdpyios AeAnyidvvns

AM. Z.0.EA. 15791

Grant Thornton

Bas. Kwvoravrivou 44, ABnva
AM. Z.0.EAN.: 127»

3.2.2.3 'EkBeon EAéyxou EkTakTou OpkwTtou EAeykTh-AoyioTth yia Tn Xpnon 2006

«Exk@gon Exrakrou OikovopuikoU Kai Aoyiorikou EAéyxou yia rn Xprion 2006

POX TO XYMBOYAO EIXATQIrHX >TO XAA THX PASAL ANQONYMOZX ETAIPEIA ANAMTYZEQX
AKINHTQN A.E., EONIKH TPATIEZA THX EANAAOX

EXéyéaue Tis ouvnuuéves Oikovouikés Karaordoels tns «PASAL ANQNYMOZX ETAIPEIA ANATTYZEQX
AKINHTQON A.E» (n Eraipia), kaBws Kkai Tis eVOroINUEVES OIKOVOUIKES kataoTdoeis Tns Eraipias kar twv
Buyarpikav tns (o OuiAos) ol onoigs anoreAodvral and 1oV ETAIPIKG Kal EVOMOINUEVO I00AOYIOUO TNs
31ns AekeuBpiou 2006 Kai Tis KATAOTAOEIS AMOTEAECUATWY, UETABOAWV 16iwV KepalaiwVv Kal TaUIAK®YV
POWV TNS XPNOEWS rMou EAnée Tnv nuepounvia autn kabws Kai NELIANYN TwV onNUAVTIKWOV AOYIOTIKWV
MOAITIKWV Kal AOINES ens&nynuarTikEs ONUEIDOEIS.

EuBuvn Aioiknons yia 1is OIkovouiKEs Karaordoels

H Aioiknon tns eraipias éxer tnv euBuvn yia Tnv KardpTion Kai eUAoyn napouciacn autav twv Oikovo-
MKV Kataotdoewv oUupwva ue 1a Aiebvn MNMpdruna Xpnuarooikovouikns [MAnpogdpnons, onws autd
éxouv u10BeTnBei and tnv Eupwnaikn Evwon.

H euBuvn autn nepirauBdvel oxediaoud, epapuoyn kai SIaTAENoN OUCTAUATOS E0WTEPIKOU EAEYXOU
OXETIKA ME TNV KATAPTION Kai EUAOYN rnapouciacn OIKOVOUIKWV KAtaoTdoswv, analdayuévwv ano
ouoiwdn avakpiBeia, mou opeidetal o€ andrn n AdBos. H euBuvn autn nepidauBdver enions Tnv enmidoyn
Kal epapuoyn KartdAAnAwv AoyIOTIK&OV MOAITIKWV Kal Tn SIEVEPYEIQ AOYIOTIKWV EKTIUACEWY rou &ivai
AOVIKES yIQ TIS MEPIOTAOEIS.
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AIKA pas euBuvn eivar n ékppaon yvauns eni autwv Twv Olkovouikwv Karaordoswy, pe Bdon tov é\ey-
X0 pas. Aievepynoaue tov éxeyxo ouupwva ue 1a EAAnvikd EXsykrikd lpdrtuna, nou eivai evappovioué-
va e 1a Aiebvn EAsykrikd Mpdruna. Ta lMNpdruna autd anaitouv tn CULUCPPWON LIAs UE TOUS KAVOVES
OgovroAoyias Kai To oxedIaouo Kai SIEVEPYEIQ TOU EAEYXOU LAs, UE OKOMO TV eUAoyn Siac@dAion Orti ol
OIKOVOUIKES KATaoTdoels eival anallayuéves ano ouoiwdn avakpiBeia.

O éXeyxos nepidauBdvel Tn S1evEpyeia OIadIKAOIAV YIA TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
UE Ta Moad Kai Tis TANPOPOPIES Mou nepIAauBdvovral oTis OIKOVOUIKES kataoTdoels. O1 S1adIKAoiEs erl-
Aéyovral Kard Tnv Kpion Tou eAEYKTA Kal nEpIAauBdvouv Tnv ekTiunon Tou KivoUvou ouciddous ava-
KpiBeglas TwV OIKOVOUIKWV KaraoTdoswV, AGyw andrns n AdBous. a tnv ekTiunon Tou kKivéuvou auTou,
0 EAeyKTNs AauBdver undéyn 1o oUOTNUA ECWTEPIKOU EAEYXOU OXETIKA UE TNV KATdPTION Kal €UAoyn
rnapouciaon Twv OIKOVOUIKWOV KATAOTAOEWV, LIE OKOMO TO OXEOIAOUO EAEYKTIKWV O1a0IKAOIAV YIA TS
MEPIOTAOEIS KAl OXI yia TNV EKQPAOCN YVWUNS €M TNS ArOTEAEOUATIKOTNTAS TOU OUOTALIATOS E0WTEPIKOU
eAEyxou Tns eraipias. O éxeyxos nepiAauBdver enions tnv aloAdynon tns KAtaAAnAdTnTas 1wv AoyioTi-
KWV MOAITIKWV MOV EQAPOOTNKAV KAl TOU EUAOYOU TwV EKTIMACEWYV rou Eyivav ano tn Aioiknon, KaBws
kar a§ioAdynon 1ns cuvoAIKAs Napouciaons Twv OIKOVOUIKWV KATAOTAOEWV.

lMioTtebouue OTI TA EAEYKTIKA TEKUNPIA MOU EXOUE CUYKEVTPWOEI Eival ENapKn Kal KatdAAnAa yia tn Bspie-
Alwon tns yvauns uas.

Kard tn yvaun pas, ol ouvnupéVves eTaipikés kai evorioinuéves OIKovouikés KaraoTdoels napouoidzouv
gUAoya and kdBe ouaiwdn drioyn, Tnv olkovouikn kardotaon tns Etaipias kai tou Ouidou kard tnv 31
AekeuBpiou 2006, Tn XpNnATOOIKOVOUIKI TOUS £MiGO0N Kal TIS TAUIOKES TOUS POES yia Tn XpAon rnou
é\née Tnv nuepounvia autn, ocuupwva ue 1a Aiebvi Mpdruna Xpnuarooikovouikns MAnpopdpnaons,
Onws autd uloBetBnkav and tnv Eupwnaikn Evwon.

Avapopd eni GAAwV VOUIK®V Kal KAVOVIOTIK®V Budrov
To nepiexouevo tns EkBeons Tou AioiknTikoU ZuuBouAiou ival CUVENES L€ TIS CUVNLIEVES OIKOVOLUIKES
KaTaoTdoels.

ABnva, 02 AnpiAiou 2007

O Opkwrds EAsykrrs-AoyioTns
lewpyios AeAnyidvvns

AM. Z.0.EA. 15791

Grant Thornton

Bas. Kwvoravrivou 44, ABriva
AM. X.0.EA.:127»
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3.2.2.4'EkOeon Eniokonnons Ektaktou OpkwTou EAeykTh-AoyioTh yia Tnv Evdidpeon
MNepiodo 01.01-30.06.2007

«EkOeon sniokonnons gvSidueons OIKOVOUIKAS NAnpo@opnons yia tnv AoyIOTIKN NEpPiodo
01.01.2007 - 30.06.2007

Mpos 1o ouuBoulo eicaywyns oto XAA tns «<PASAL ANQNYMH ETAIPEIA ANAMTYZEQX AKINHTQN
A.E», EONIKH TPATEZA THX EAAAAOX A.E.

Eioaywyn

Eniokonnoaye rov icoAoyioud tns «<PASAL ANQNYMOZX ETAIPEIA ANATITYZEQX AKINHTQN A.E» (n grai-
pia), Tov evoroinuévo 1I00AoyIouO Tns eTalpias kai Twv Buyarpikwv tns (o duiAos) tns 30ns louviou 2007,
TIS OXETIKES KATAOTAOEIS AMOTEAEOUATWV, UETABOAWV 10wV Kepalaiwv Kal TAUIAKWOV powv Tns e€dunvns
nepiddou nou éAnée autAv tnv nuepounvia KaBws Kai Tis EMAEYUEVES ENEENYNLIATIKES onlEIdoEls. H
Aloiknon Tns eraipias éxel Tnv euBUvn yia Tnv KardpTion Kal napouciaon autns tns evoidueons ouvo-
MTIKAS OIKOVOUIKNS nAnpo@opnons, ouupwva ue 1a Aisbvi lMpdruna Xpnuarooikovouikns lNAnpo@o-
pnons onws autd éxouv uioBetnBei and tnv Eupwnaikn Evwon kai epapudzovral otnv eVOIGUEDN OIKO-
vouikn nAnpo@dopnon (AA.I1. 34). Aikn pas euBdvn givai n ékppacn evOs cuunepdoaros eni autis tns
evOIdEDNS OUVONTIKAS OIKOVOMIKAS NAnpo@dpnaons ue Bdon tnv eniokénnon Las.

Eupos 1ns epyaocias eniokénnons

Algvepynoaue tnv emokonnon ouugwva e 1o Aigbvés poruno Enmokdnnons 2410 «Eniokdnnon
Evéidueons Oikovouikns lMAnpopdpnons nou Aievepyeitar and tov Aveédprnto EAeykrri tns Oikovopi-
kns Movddas» oro onoio napanéunouv 1a EAAnvikd EAsykrikd Mpdruna. H eniokénnon ocuviorarai otn
Ol1evépyeia S1adIKaoIwV yia TNV avazntnon nAnpogopiwV, Kupiws ané droua rou givar uneubuva yia
OIKOVOUIKd Kal AoyioTIKd BEuara kai otnv epaployn KpITikAs avdAuons kai Aoin@v 81adikaociwv &rii-
oKornnons. To €Upos ias epyacias eniokonnons eival ouciwdws LIKPOTEPO anod évav EAeyxo nou Ole-
vepyeital ouuwva ue 1a EAAnvikd EAsykrikd Mpdruna kai enouévws, Oev uas 6idel tnv duvarérnta va
anokTNooUUE TNV SIao@dAion OTi Exouv nepIEABel oTnv avriAnyn pas 6Aa ta onuavrikd 8éuara ra oroia
Ba eixav emonuavBei os évav éxeyxo. Kard ouvéneia, n napouoa Osv anoteAei EkBeon eAéyxou.

Zuunépaoua eniokonnons

Me Bdon tn SievepynBeioa enmiokonnon, Oev éxel nepIéABel otnv avriAnyn uas onidénnote nou Ba uas
odnyouoe 010 ouunépaca o1l n ouvnuuévn evoidueon OIKOVOUIKA nAnpo@dpnon Oev Napoucidzel
gUAoya and kdBe ouciddn drioyn, TNV OIKOVOUIKA KatdoTaon Tns eraipias kard tnv 30n louviou 2006,
TN XPNATOOIKOVOUIKA TNS EMIGOOCN KAl TIS TALIAKES TNS POES yia Tnv e€dunvn nepiodo nou éAnée Tnv nue-
pounvia autn, ouuewva e 1o A 34.

Abnva, 13 XenteuBpiou 2007
O OpkwT0s EXeykrns-A\oyioTns
lewpyios AeAnyidvvns

AM. XZ.0.EAN. 15791

Grant Thornton

Bas. Kwvoravrivou 44, ABnva
AM. Z.0.EAN.:127»
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Ta oupnepdopata kal n nAnpo@oépnacn nou napéxovral otnv EkBean EAéyxou Twv xphoegwv 2004, 2005
ka1 2006 kai otnv EkBeon Emickénnons yia tnv Evoidueon Mepiodo 01.01-30.06.2007 tou ‘EkTakTOU
OpkwTtoU EAeykTh-AoyIoTh, K. Fewpylou Aeanyidvvn (A.M. Z.0.E.A. 157 91) Tns eAeykTikns etaipias GRANT
THORNTON A.E. nepihapBdvovtal oto Evnpuepwtikd AgATio KATdMIV OXETIKNS ouvaiveons Tns Napandve
€NEYKTIKAS €TAIPIAS KAI M€ TN CUPPWVN YVAOUN TNS.

Ta avwtépw nopiopara éxouv avanapaxBei niotd kail dev undpxouv napaleiyeis nou Ba kabiotouoav
TIs avanapaydueves NAnpogopies avakpiBeis n napanAavnTikeEs.

3.2.3 TakTtikés O1KoVOuIKOs - AoyloTikGs EAeyxos

H Eraipia eAéyxetal and Opkwtd EAeykTh-AoyioTh. Znueiwveral 0TI n Etaipia péxpr kai n xpnhon 2005
Onpoaoigsue olkovouikés kataoTtdoels pe Bdon ta EAM. kal 0ev unoxpeoUTto og OnPocicucn evonoinpé-
vou IoohoyiopoU. [a Tis avdykes elcaywyns Tns oto X.A., n ETaipia npox®pnoe o cUvTagn 0IKOVOUIK®V
kataotrdoewv pe Bdon ta A.N.X.M. yia Tis xphoels 2004, 2005 kai 2006 kai anogdoioe 611 ané 01.01.2006
Ol OIKOVOIKES KataoTdoels Tns Ba cuvrdooovral kal Ba dnpoocieovtal AnokAEIoTIKA pe Bdon Ta
ATLX.N. Hugpopunvia petdBaons yia 1o okond tou ANX.I. 1 Bswpeital n 01.01.2003.

Tov TAKTIKO ENEYXO TWV ETAIPIKDV KAl EVOMOINPEVWV OIKOVOUIK®OV KATAOTACEWY YIA TIS XPNOEIS MOU €ANn-
€av 31.12.2004, 31.12.2005 ka1 31.12.2006, ol onoies ouvtéxOnkav and tnv Etaipia oUppwva pe 1a Ale-
Ovn MpdTtuna Xpnuarooikovopikis MAnpo@dépnons (A.N.X.MM.), dievhpynoe o OpkwTds EAeykTns - Aoyi-
oths K. Fewpylos Toiwins (A.M. Z.0.E.A. 17161) Tns eheykTikns etaipias X.0.A. A.E. (Pwkiwvos Néypn 3
112 57 ABhva, TnA.: 210 8961100).

Tov TAKTIKO EAEYXO TWV ETAIPIKOV KAl EVOMOINPEVWY OIKOVOMIK®V KATAOTACEWV Yia TNV nepiodo nou éAnge
tnv 30.06.2007, o1 onoies cuvtaxBnkav and tnv Etaipia clpewva pe ta Aiebvh Mpdtuna Xpnuartooikovo-
pikns MAnpogodpnons (A.N.X.I.), dievhpynoe o Opkwtds EAeykThs - AoyioThs K. Mecdpyios rapatiou (A.M.
Y.0.EA. 14771) 1ns eheykTikns etaipias Z.0.A. A.E. (Pwkiwvos Néypn 3 112 57 ABnva, TnA.: 210 8961100).

O avwtépw eNeykTns K. I'. TolwAns dnAwvel 611 dev unnpéav dlagwvies petagl autou kal Tns Aloiknons
mns Eraipias, kaBws kai 611 n Etaipia 100€1e1 cUoTNPa €0WTEPIKOU EAEYXOU, TO OMOIO Eival ENAPKES.

Ynpeiwveral 671, yid TNV NePiodo nou KAAUNTOUV Ol ICTOPIKES XPNIATOOIKOVOUIKES MANPOPOPIES KABWS
Kal péxpl Tn ouvtagn Tou napoévTos EvnpuepwTikoU AgAtiou, Oev éxel napaitnBei n avakAnBei o TAKTIKOS
OpkwTt6s EAeykths-Aoyioths Tns Etaipias, o onoios dnAwvel 611 0ev cuvdéetal kal dev diatnpei onolodn-
noTe CUP@EPOV h oxéon pe Tnv Etaipia.

Maparnpnoeis kai Zupnepdcpara TakTikou OpkwTtoU EAeykTh - AoyioTn €ni Twv ETaipikaov kai Evo-
noinpévwv Oikovopikav Karactdoewv Tov Xpnoewv 2004, 2005 kai 2006 kar tns Evdidpeons
Mep166ou 01.01-30.06.2007

Mapakdtw napatiBevral autoUaoies ol NapaTnPNaoels Kai Ta cupnepdopata Tou TakTikoU OpkwTtoU EAe-
yktA-AoyioTh K. lewpylou ToidAn (A.M. Z.0.EA. 17161) Tns eheykTikns etaipias L.0.A. A.E. dnws npoép-
xovtal and tnv EkBean EAéyxou Twv ETaipikdv kal Evonoinpévwv Oikovouikov Kataotdoswv (Ioohoyi-
opos, Noyapiacuds Anoteheopdtwv Xpnons, Mivakas MetaBoAwv [6iwv Kepalaiwv, Katdotaon Tauia-
KwV Powyv) tns Etaipias yia Tis xpnoels nou éxn§av 31.12.2004, 31.12.2005 kai 31.12.2006, o1 onoies
ouvtdxBnkav Bdoel Twv AieBviv MpoTtunwv Xpnuatooikovouikns MAnpo@dpnons (A.M.X.I1.).
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3.2.3.1 ‘EkBeon EAéyxou TakTikou OpkwToU EAeykTR-AoyioTh yia Tn Xprion 2004

«ExkOgon EAéyxou Opkwrou EAgykrn Aoyiorn
Mpos Tous Meroxous tns Avawvuuns Eraipias PASAL ANQNYMOZX ETAIPIA ANATITYZEQX AKINHTQN

EXéyéaue TS oUVNUUEVES OIKOVOUIKES KATAOTAOEIS KAl TIS EVOrOINIEVES OIKOVOUIKES KATAOTAOEIS TOU
Ouitou eraipiddv «<PASAL ANQNYMOZX ETAIPEIA ANATITYZEQX AKINHTQN ANQNYMH ETAIPEIA» tns
eraipikns xpnons rnou éAnée tnv 31 AekeuBpiou 2004. H euBdvn tns oUuvraéns 1wV OIKOVOUIKWOV Kara-
ordoswv Bapuvel Tn Sioiknon Tns eTaipias. H dikn pas euuvn nepiopizeral otn diaudépewon kai tn dia-
TUNWOonN yvauns &ni TwV OIKOVOUIK®V KATAOTAOEwV, E0pAIwUEVNS OTO OIEVEQPYNBEVTA EAEyXO.

O éXeyx0s pas dievepynBnke oUupwva pe 1a EAAnvikd EAeykTikd lMpdruna, nou givar evapuoviopéva ue
ra Aie@vn EXeykrikd Mpdrtuna. Ta Npdruna autd anaitouv 10 0xeOIa0l0 KAl TNV EKTEAEON TOU EAEYKTIKOU
£pyou kard 1p0ro nou va dlacealizel ebAoyn BeBaidtnta O1i 01 OIKOVOUIKES KATaoTdoels ival ana-
Aayuéves and ouoiwdels avakpiBeies kai napaleipeis. O éxeyxos nepidauBdver tnv e€éraon, o€ delyua-
roAnnrikn Bdon, anodeIKTIKWV OTOIXEIWV MOU va oTNPiZzouV 1a nood Kai Tis MANPOPOPIES MOU NMEPIAAL-
Bdvovrai otis oikovopikés karaotdoels. O éXeyxos enions nepiAauBdvel Tnv aloAdynon Twv AoyIoTIKOV
apxwV rnou akoAouBnbnkav, Twv eKTIUNCEWV Tns O10IKNONS TNS £TAIPIAS Kal, YEVIKOTEPQ, TS napouoia-
ons Twv 0sO0UEVWYV OTIS OIKOVOUIKES KATAOTAOEIS KaBwWs kail Tnv afloAdynon Tns ouvéneias tns EkBeons
ToU AI10IKNTIKOU XUUBOUAIOU LIE TiS OIKOVOLIKES KATAOoTAOEls. [TioTeUouue OT1 0 EAeyxos nou Slevepynbn-
Ke napéxel enapkn Bdon yia tn diaudppwon tns EkBeons uas.

Kard tn yvaun uas, o1 npoavapepOUEVES OIKOVOUIKES KATAOTAOEIS ansikovizouv akpiBodikaia tnv oiko-
vouikn Béon Tns eraipias Tnv evornoinuévn oikovouikn 8éon rou Ouidou (tou onoiou n Eraipia tuyxdvei
untpikn), kard tnv 31 AskeuBpiou 2004 kai Ta anoteAéouarta Twv EpyaociwV Tns kai Tou Ouidou, kaBws
Kai Tis UETaBOAEs Twv 16iwv KepaAaiwVv Kail Tis TAUIAKES POoés Tns ETaipias kai Tou OUiAou Tns XpAoews
rnou éxnée autn Tnv nuepounvia, ouugwva ue 1a Aiebvn Mpdruna Xpnuarooikovouikns NMAnpopdpn-
ons, nou éxouv ui0BetnBei and tnv Eupwnaikn Evawon kai 1o nepiexduevo tns EkBeons rou Aioikntikou
ZuuBouiou eival CUVENES € TIS MPOAVAPEPOIEVES OIKOVOUIKES KATAOTAOEIS.

Abnva, 30 OktwBpiou 2006

O OPKQTOX EAETKTHX AOTXTHX
FEQPTIOX K.TXIQAHX
AMI.O.EAN 17161

2.0 a.ex.

3.2.3.2 'EkBeon EAéyxou TakTikoU OpkwToU EAeykTA-AoyioTh yia Tn Xprhon 2005

«ExkOgon EAéyxou Opkwrou EAgykrn Aoyiorn
Mpos Tous Meroxous tns Avavuuns Eraipias PASAL ANQNYMOZX ETAIPIA ANATITYZEQX AKINHTQN

EXéyéaue Tis OUVNUUEVES OIKOVOUIKES KATAOTAOEIS Kal TIS EVOrOINLIEVES OIKOVOUIKES KATAOTAOEIS TOU
Ouirou eraipicdv «<PASAL ANONYMOZX ETAIPEIA ANATTYZEQX AKINHTON ANONYMH ETAIPEIA» tns
eraipikns xpnons nou éxnés tnv 31 AskeuBpiou 2005. H euBuvn tns ouviaéns Twv OIKOVOUIKWY KaTa-
ordoewv Bapuvel tn dioiknon 1ns raipias. H ik pas euBuvn nepiopizetar otn diaudpewon kai tn oia-
TUNWOonN yvauns £ni TwVv OIKOVOUIK®V KATAoTAdOEwV, E0paIwUEVNS oTO OIEVEQYNBEVTA EAeyXo.
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O éAeyx0s pas OievepynBnke ouupwva ue 1a EAAnvikd EAsykrikd lMpdTtuna, nou gival evapuoviouéva e
1a Aie@vn Exsykrikd Mporuna. Ta Mpdruna autd anaitodv 10 oxediaoo KAl TNV EKTEAEON TOU EAEYKTIKOU
£pyou kard 1poro nou va diaoealizel eUAoyn BeBaidtnta 011 01 OIKOVOUIKES KATaoTdoels ival ana-
Aayuéves and ouoiwders avakpiBeies kai napaleipeis. O éxeyxos nepidauBdver tnv e€éraon, o deiyua-
ToAnnTikA Bdon, anodeIKTIKWY OTOIXEIWV MOU va aTNPiZouv 1a nood Kai Tis MANPOPOPIES MOU NEpIAA-
Bdvovrail oris oikovouIkés karaotdoels. O éXeyxos enions nepidauBdver tnv aéloAdynon Twv AoyioTIK&dV
apxaVv nou akoAoubBnénkav, Twv ekTiuNcewV Tns O10IKNoNS TNs TAIPIAS Kal, YEVIKOTEPA, TNS napouoia-
ons Twv 0eO0UEVWYV OTIS OIKOVOUIKES KATAOTAOEIS KaBws kai Tnv a§ioAdynon tns ouvéneias tns EkBeons
ToU AI0IKNTIKOU XUUBOUAIOU LIE TIS OIKOVOLIKES KATaoTdoEls. [TioTebouue 0TI 0 EAeyxos nou Sievepynbn-
Ke napéxer enapkn Bdon yia tn diaudéppwon tns EkBeons uas.

Kard tn yvaun uas, ol npoavapepOUEVES OIKOVOUIKES KATAOTAOEIS ansikovizouv akpiBodikaia tnv oiko-
vouikn Béon Tns eraipias Tnv evoroinuévn oikovouikn 8éon tou Ouidou (tou onoiou n Eraipia Tuyxdvei
untpikn), kard tnv 31 AekeuBpiou 2005 Kai 10 anoTeEAéoATa TwV EpYAoIAV Ths Kal Tou Ouilou, kKaBws
Kai Tis UETaBOAEs Twv 16wV Kepalaiwv Kail Tis TAUIAKES POoés Tns ETaipias kai Tou OUiAOU Tns XpAoEws
nou éAnée autn Tnv nuepounvia, ouuewva pe 1a Aiebvn MNMpdtuna Xpnuarooikovouikns Mnpopdpn-
ons, nou éxouv ui0BetnBei and tnv Eupwnaikn Evawon kai 1o nepiexduevo tns EkBeons rou Aioikntikou
ZuuBouAiou gival GUVENES € TIS MPOAvaPEPOLIEVES OIKOVOLIKES KATAOTAOEIS.

Abnva, 30 OktwBpiou 2006

O OPKQTOX EAETKTHX AOFIXTHE
FEQPTIOX K.TZIQAHX

AMELO.EAN 17161

2.0N a.e»

3.2.3.3'EkBeon EAéyxou TakTikoU OpkwToU EAeykTA-AoyioTh yia Tn XpAon 2006

«ExOeon EAéyxou Ave§aprnrou Opkwrou EAsykrn Noyiori
Mpos rous Meroxous tns Avawvuuns Etaipias PASAL ANQNYMOZX ETAIPIA ANATITYZEQX AKINHTQN

‘EkOeon eni TwVv OIKOVOUIK®V KATAOTACEWV

EXéyéaue 1is ouvnuuéves Oikovouikés Karaordoeis tns PASAL ANONYMOZX ETAIPEIA ANATITY=ZEQX
AKINHTON ANQNYMH ETAIPEIA (n «Etaipia»), kaBws kai 1is Evonoinuéves Oikovouikés Karaordoeis tns
Eraipias kai twv Buyarpikav tns (o OuiAos), mou arnoreAouvrai and 1ov 1I00Aoyioud tns 31ns AekeuBpi-
ou 2006, Kai Tis KAaTaoTdoEls anoTeEAEOUATwV, UETABOAWV I16iwV KEQaAaiwV Kal TAUIAKWY POWV TNS XpN-
Ocws rnou éAnée Tnv nuepopnvia autn kabws Kai NEPIANYn Twv CNUAVTIKWV AOYIOTIKWOV MOMTIKOV Kal
Aoinés ene€nynuarikés onuEIDdOES.

EuBuvn Aioiknons yia 1is OIkovouikés Karaordoeis

H Aioiknon tns Eraipias éxei Tnv euBuvn yia Tnv kardpTion kai eUAoyn napouoiaocn autdv 1wv OIKovo-
Uik@V Karaordoewv ouupwva e 1a Aisbvn MNMpdruna Xpnuarooikovopikns [MAnpo@dpnons, énws autd
éxouv ui0BetnBei and tnv Eupwnaikn Evwon. H euBuvn autnh nepidauBdver oxediaoud, epappioyn Kai
o1aTNPNON CUCTALATOS ECWTEPIKOU EAEYXOU OXETIKA LIE TNV KATdpTIon Kal eUAoyn napouaoiaocn OIKovo-
UKDV Karaordoswv, anaiayuévwv and ouoidddn avakpiBeia, nou opeieral o andrn n AdBos. H subu-
vn auth nepiAauBdver enions Tnv emAoyn Kai epappoyn KatdAAnNAwV AOYIOTIKWY MOAITIKGOV Kal Tnv Ols-
VEQYEIQ AOYIOTIKWV EKTIMACEWYV MOU EIVAl AOYIKES yIa TIS MNEPIOTAOEIS.
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EuBuvn EAsyktii

AIkn pas euBdvn givai n ékppaon yvapns eni autav Twv OIkovouikwv Kartaordoewv, e Bdon Tov éxsy-
X0 uas. Aievepynoaue tov Exeyxo ouuwva e 1a EAAnvikd EAsykrikd lMpdruna, nou eival evapuovioué-
va e 1a Aiebvi EAeykrikd MNpdruna. Ta MNpdruna aurd anaitodv tn CUUUOPPOON LIAs UE TOUS KAVOVES
Ocovrodoyias kai To oxed1aoud Kail SIEVEPYEIQ TOU EAEYXOU LIas LIE OKono Tnv eUAoyn Siac@dAion OTi ol
Oikovopikés Karaordoelis eivar anailayuéves and ouoiaddn avakpiBeia.

O éAeyxos nepiAauBdvel Tn SieVEpyeia S1adIKATIWY YIA TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
M€ Ta nood Kai Tis nAnpo@opies nou nepidauBdvovrai otis Oikovouikés Karaordoeis. O S1adikaoies &ri-
Aéyovral kard Tnv Kpion Tou eAEYKTA Kai nepidauBdvouv tnv ektiunon Tou kivoUuvou oucikdous ava-
kpiBeias Twv Oikovouikwv Karaordoewv, Adyw andrns n AdBous. a tnv ekTiunon Tou KivéUuvou autou,
0 EAeyKTNS AauBdvel undywn 10 oUOTNUA ECWTEPIKOU EAEYXOU OXETIKA ME TNV KATdpTIon Kal UAoyn
napouoiaon Twv Oikovouik®v Karaotdoswy, e OKONo 10 oxedIaou0 EAEYKTIKAV O1adIKaoIdV yia TIS
nePIOTACEIS Kal OXI YIA TNV EKPPACN yVWOUNS EMi TNS ArIOTEAECUATIKOTNTAS TOU OUCTAIATOS ECWTEPIKOU
eAéyxou Tns Eraipias. O éXeyxos nepidauBdvel enions tnv afloAdynon tns KATAAANAGTNTAS TwV AOYIoTI-
K@V rOAITIK@V rou EpapuooBnkav kai Tou EUAOYOU TwV EKTIUACEWV rou yivav and tn Aioiknon, kaBws
ka1 a&loAdynon tns cuvoAiknis napouciaons Twv Oikovoulkwv Karaotdoswv.

lMioTebouue OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUE CUYKEVTPWOEI Eival ENApPK Kal KAatdAAnAa yia tn Bspie-
Alwon tns yvauns pas.

Fvaun

Kard tn yvadun uas, o ouvnuuéves Oikovopikés Karaordoeis napoucidzouv suAoya and kdBe ouoiwdn
dnown tnv oikovouIkn kardoraon tns Eraipias kai tou Ouidou kartd tnv 31n AekeuBpiou 2006, Tnv xpn-
JarooikovouIkn Tous enidoon kai Tis Tauiakés tous Poés yia tn xpnon nou éAnée tnv nuepounvia autn
ouupwva ue 1a Aiebvi Mpdruna Xpnuarooikovouiknis MNAnpogdpnaons, énws autd uioBetnBnkav anod
tnv Eupwnaikn Evwon.

Avagopd eni GAAwVv VOUIK@OV Kal KAVOVIOTIK®V Bsudrov
To nepiexduevo tns EkBeons tou AioikntikoU XupuBouAiou eival ouVenés e Tis ouvnuuéves OIKOVOUIKES
Karaordoeis.

ABrva, 30 Mapriou 2007

O OPKQTOZX ENETKTHX AOTIXTHX
FEQPTIOX K. TXIQAHX

AMEO.EN 17161

20N ae.

OPKQTOI EANETKTEX AOTIXTEX
®wk. Néypn 3, ABAva»
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3.2.3.4'EkOeon ENéyxou TakTikoU OpkwTtoU EAeykTn-AoyioTn yia Tnv Evidpeon Mepio-
60 01.01-30.06.2007

«EkOgon eniokonnons evSIGuEons oIKOVOUIKAS nAnpo@opnons

lMpos rous peroxous tns PASAL ANQNYMOZX ETAIPEIA ANAMTYZEQX AKINHTQN ANQNYMH
ETAIPEIA

Eioaywyn

Ermokonnoape Tov ouvnuuévo 1aipiko Kai voroinuévo 1oodoyioud tns PASAL ANQNYMOX ETAIPEIA
ANATTYZEQY AKINHTQN ANQNYMH ETAIPEIA tns 30ns louviou 2007 Kai TIS OXETIKES ETAIPIKES KAl EVO-
roINUEVES KATaOoTAOEIS anoTEAEOUATwV, UETABOAWV 10iwv KepaAaiwv Kal TAUIAKDV powV Tns e€dunvns
nepiddou nou éAnée autAv Tnv nuepopnvia KaBws Kai Tis EMAEYUEVES eNeENyNUIATIKES onEIOEls. H
Aloiknon 1ns eraipias éxel Tnv euBUvn yia Tnv KardpTion Kal napouciaon autns tns evoidusons ouvo-
MTIKAS OIKOVOUIKNS NAnpo@dpnons, cuuwva e 1a Aiebvi MNpdruna Xpnuarooikovopikns MAnpo@po-
pnons onws autd éxouv uloBetnBsi and tnv Eupwnaikn Evwon kai epapudzovral yia evOIdueon oIKo-
vouIkr nAnpo@dpnon («AA.1. 34») Sikn pas euBuvn givai n ékppacn vos ouunepdouaros eni aurns Tns
evOIdEDNS OUVONTIKAS OIKOVOMIKAS NAnpo@dpnaons us Bdon tnv emiokénnon as.

Eupos 1ns epyaocias eniokénnons

Aigvepynoaue tnv emokonnon as ouugwva ue 1o Aiebvés Mopdruno Eniokdnnons 2410 «Enmiokdnnon
Evéidueons Oikovouikns lMinpopdpnons rou Sisvepyeitar and tov Aveédprnro EAeykrri Tns OIkovopi-
kns Movddas» oro onoio napanéunouv ra EAAnvikd EAsykrikd lMpdruna. H eniokénnon ouvioraral otn
O1evépyeia S1adIKaoiawV yia TNV avazntnon nAnpogopiwy, Kupiws and npdowna nou &ivar unevbuva
yIa OIKOVOLIKAd Kai AOYIOTIKd Béuara kai otnv papuoyn KpITIKAS avdAuons Kai Aoinav 81adIKaoiwV &ri-
okonnons. To €0pos pias epyacias eniokonnons eival ouoiwdws IKPOTEPO and évav EAeyxo nou Ole-
vepyeital ouupwva ue 1a EAAnvikd EAsykrikd Mpdruna kai enouévws, Ogv uas 6idel tnv duvarérnia va
anoktnoouye Tnv S1ao@dAion 011 éxouv NePIEABel otnv avriAnyn uas dAa ta onuavrikd Béuara 1a onoia
Ba sixav emonuavBei os évav éeyxo. Kard ouvéneia, n napouoa Osv anotelei EkBeon eAéyxou.

Zuunépaoua Eniokonnons

Me Bdon tn SievepynBeioa eniokornnon, Oev éxel nepIiéABer otnv avriAnyn uas oridénnore nou 6a uas
odnyouoe o010 ouunéPacua o1l n ouvnuuévn evoidueon OIKOVOUIKA nAnpo@dpnon Ogv NapoucIdzei
gUAoya and kdBe ouoidddn drioyn, TNV OIKOVOUIKA KatdoTaon Tns eraipias kard tnv 300 louviou 2007,
TN XPNATOOIKOVOUIKA TNS EMIGOON KAl TIS TALIAKES TNS POES yia Tnv e€dunvn nepiodo nou éAnée tnv nue-
pounvia autn, ouupwva ue 1o AANM. 34.

A6nva, 27 louAiou 2007

O OPKQTOZX EAETKTHX AOTMXTHXE
FEQPTIOX 1. X TAMATIOY
AMEO.EAN 14771

2.0AN a.e.

OPKQTOI EAETKTEX AOTIXTEX
®dwk. Néypn 3, ABriva»
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3.2.3.5 BeBaimon TakTtikou OpkwToU EAeyKTN-AOYIGTH YIa Th CUYKPIGINOTNTA KAl
auTtotéhela Twv xpRnoewv 2003-2006 kal Tnv opOn epappoyn Twv A.AIM. 40
«Enevduosis o€ akivnta » kai A.AM. 16 «kEvoopara nayia»

«[lpos tnv
ETMITPOINH KEQAAAIATOPAX
Abnva, 22 NoguBpiou 2007

AVa@opikd ue TNV OUYKPICILOTNTA Kal QUTOTEAEIQ Twv xpnocwv 2003-2006 tns «PASAL ANQNYMOX
ETAIPEIA ANATMTYZEQX AKINHTON A.E.» BeBaiwverai Ot

«1. ZuyKpIioiuoTnta Twv xprioswv 2003-2006

2TIS OIKOVOUIKES KATaoTdOoEIs TwV xpAoswv 2004, 2005 kai 2006 Tns eTaipias, oav OUYKPIOIUES XpN-
oeis, eupavizovrai ol xpnoeis 2003, 2004 kair 2005. H ouykpioiudTnia 1wV XpNoewv, npoodiopizeTal
ano 1is AOYIOTIKES QPXES MOU EPAPUOZOVTAl OTIS ETACIES KAl TIS OUYKPIOIUES OIKOVOUIKES KATAOTAOEIS
KdBe popd, o1 onoigs npénei va eivar idIES yia va undpxel CUYKPIoIUOTNTA N O¢ avTiBseTn nepinTwon, va
eneényeital n enidpaon kdBg LetaBoAns. Xtn oUyKeKPIUEVN NEPIMTwoN n NPT papuoyn Twv AANM.
apopd otn xpnon 2003, o1 AOYIOTIKES APXES MOU EQAPOOTNKAV ival idIes yia Tis xproeis 2003, 2004,
2005 ka1 2006 kai avagépovral oTis onueiwoels (Notes) Twv OIKOVOUIKWV KaTaoTdoEwV Kal Kard OUVE-
€10 Ol OIKOVOUIKES KATAOTAOEIS Eival OUYKPIOILIES.

2. AuroréAeia Twv xpnoswv 2003-2006
Me Bdon tov éAeyxo nou SIeVEPYNBNKe Ao euéva ws TAKTIKO EAEYKTN Tns ETaipias Oev npoékuwe npo-
BAnua o€ 611 apopd otnv 0p10BETnon Twv xprnoewv 2004, 2005 kai 2006 Kai TwV CUYKPICILIWV XpN-
oewv Tous 2003, 2004 kai 2005. Kard ouvéneia e Bdon tov éAeyxo nou Olevepynoae, undpxel auro-
TéA€Ia oTis xpnoeis 2003, 2004, 2005 kai 2006 rnou eugavizovrail oTiS OIKOVOLIKES KATAOTAOEIS TNS ETAI-
pias yia 11s xpnoeis 2004, 2005 kai 2006.

3. Ma tn ouviaén rwv ws dvw OIKOVOUIKWV KATAoTAOEwV €XEl Yivel opBn epapuoyn twv AAN.I140 «Enev-
ouoeis og akivnra » kai AN 16 «Evowuara ndyiay, ei6ik6Tepa Twv Siardéewv nou apopoulv v una-
Yoyn Twv eNeVOUTIKWOV aKIVATwWV Tns eTaipias oto A1, 16 kard tnv nepiodo kard tnv onoia autd Bpi-
okovrai og orddio avdntuéns / karaoksuns, KaBws Kai Twv akIivATwV rnou Bewpnbnkayv 161o0xpnoiuo-
rnolodueva yia 1is avdykes ouviaéns Twv VOnoINUEVWY OIKOVOUIKWY KATAOTAOEWVY TV XPNOEWV
2003, 2004, 2005 ka1 2006.

4. Jupu@wvad OTI N CUYKEKPIEVN NAnpo@dpnon nepiAauBdveral oto EvnuepwTike AgATio KQTOMIV OXETI-
KNs ouvaiveons [ou Kai [IE TN oULQwVN yVN LoU Kal OT1 éxel avanapaxBei mord kai 6ev undpxouv
napaleiyeis nou 6a kaBioTouoav Tis avanapayouEVes MANPOYopies avakpiBeis N napanAavnTikes.

Me ekriunon

O OPKQTOX EAETKTHX AOTMXTHXE
TEQPIIOX K. TXIQAHXE
AM.X.0.EN17161

20N a.c.o.e

®wk. Néypn 3, ABrva»

Ta cupnepdoparta kail n nNAnpo@oépnaon nou napéxeral otnv EkBeon EAéyxou Tou OpkwToU EAeykTh-Aoyi-
oth K. lewpyiou Tolwin (A.M. Z.0.EA. 17161) Tns eheykTikns etaipias X.0.A. A.E. yia Tis xphoels 2004, 2005
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Kal 2006 kal otnv EkBeon eniokénnons tns evoidueons nepiédou 01.01-30.06.2007 Tou OpkwToU Ele-
YKTA-AoyioTh K. Tewdpyiou Ztapatiou (A.M. L.O.EA. 14771) Tns eAeykTikAs etaipias X.0.A. A.E., nepihauBd-
vovTal 010 EvnpepwTikd AgATiO KATOMIV OXETIKNS GUVAIVESAS TOUS KAl PE TN SUPPWVN YVAOUN TOUS.

Ta avwtépw nopiopara éxouv avanapaxBei niotd kal 0ev undpxouv napaleiyeis nou Ba kabiotouoav
TIS AVANAPAyOEVES MANPOQOpPies avakpIBeis A NAPANAAVNTIKES.

3.2.4 OikovopiKos-Noyi1oTiKGs EAeyxos Twv Atunwv (pro forma)
Xpnpatooikovopik®V NMAnpogopikv Tou opilou PASAL
yia 1is xpnoeis nou éAn§av 31.12.2004, 31.12.2005 kai 31.12.2006

O1 drunes (pro forma) Xpnuartooikovopikés MAnpo@opies Tou opidou PASAL yia Tis XpAoels nou éAngav
31.12.2004, 31.12.2005 ka1 31.12.2006 ocuvidxBnkav and tnv Etaipia yia Tous okonous Tou Napdvios
EvnpepwtikoU AgAtiou, cUpgwva pe Tis diatdéels Tou Mapapthparos Il Tou Kavoviopou 809/2004 tns
Emtponns Twv Eupwnaikov Koivothtwy, pe Bdon ta Aiebvi Mpdtuna Xpnuatooikovopuikis MAnpo@é-
pnons (A.M1.X.I1.).

O1 ev Aoy XpNUATOOIKOVOUIKES MANpoPopies eykpiBnkav pe Tnv and 29.03.2007 Zuvedpiaon tou A.L.
Tns Etaipias ka1 napoucidzouv 1ov KAAOO eKPETANEUONS AKIVAT®WV oav aveEdptntn ovidTnTa yid Tis
nepiodous und e&éraon, oe avriBeon PE TIS ENIONUES OIKOVOUIKES KATAOTAOEIS TNs EKOOTPIAS yia TIs avTi-
OTOIXES NEPIOGOOUS, Onou NepINapBdveral kal o KAAdos eninAwy, Eow Tns MANPOUS Evoroinons TNS €Tal-
pias SATO Biounxavia EninAwv Ipageiou A.E.

O1 dtunes (pro forma) Xpnuartooikovouikés MAnpo@opies Tou opihou PASAL éxouv eheyxBei and Tov
TakTiké OpkwTd EAeyktn-AoyioTh k. Fedpyio ToidAn (A.M. Z.0.E.A. 17161) Tns eAeykTIKAs eTaipias L.0.A.
A.E. (dwkiwvos Néypn 3 112 57 ABiva, TnA.: 210 8961100).

Mapakdtw napatiBevral autoUoies Ol NAPATNPACEIS KAl Ta cupnepdopara Tou OpkwTtol EAeykTh-Aoyi-
oth k. Fedpyiou ToidAn (A.M. Z.0.E.A. 17161) tns eAeykTikns eTaipias X.0.A. A.E. dnws npoépxovral and
Tnv ‘EkBeon OpkwToU EAeykTh-AoyIoTA.

«Ek@gon Opkwrou EAeykrn AoyioTin

Mpos to Aioikntiké XuuBoulio tns «PASAL ANQNYMOZX ETAIPEIA ANATMTYZEQX AKINHTQN
ANQNYMH ETAIPEIA» eni twv «Pro Forma» XpnuaroolKOVOUIK@OV MANPoPopIdV Tns Avdvuuns
Eraipias «<PASAL ANQNYMOX ETAIPEIA ANATTYZEQX AKINHTQN ANQNYMH ETAIPEIA » yia t1is Xpi-
oeis 2004, 2005 kai 2006.

AloIKnTIKA EUOUVN

ExteAéoaue tnv epyaocia uas pe Bdon 1is diadikaoies nou ouu@wvABnkayv uazi oas kai neprypdeovrai
oTtnv ouvéxeia kai urnoBdAAoupe Tnv €kBeon as oxeTikd e Tis «Pro Forma» XpnuarooiKOVOUIKES rAn-
popopies nou kaBopizovrail oto napdprnua Il tou Kavoviouou (EK)809/2004 tns Emtponns twv Eupw-
naikawv KoivorAtwv (EEL 149/30.04.2004), dniws éxel ouupwvnBei ue tnv Aioiknon.

Epyacia dievepynBeioa
H epyaoia uas ekteAéotnke ue Bdon ta Aiebvn lMporuna XZuyyevav Epyacidv nou epapudzoviai o€ ava-
Béoseis TéTolou €idoUsS.
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O1 di1adikaoies nou SievepynBnkav cuvioravial oto va AdBoupe SiaBeBaidoeis yia 1a €ns:

« H Bdon eroiuaocias nou xpnoiponoinBnke yia tn ouviaén twv «Pro Forma» xpnuarooikovouIKoV nin-
POPOPIWV gival auth nou dnAwveral otn napdypaeo 1 Twv onueiwoewy eni Twv «Pro Forma» xpnua-
TOOIKOVOUIKWYV rnAnpo@opiwv tns «PASAL Development »

* H Bdon givai ouugwvn e Tis AoyioTIKES noAITIkEs Tns «PASAL Development »

F'voun
Kard tnv dnoyn uas:

a) O1 «Pro Forma» xpnuatooIKOVOUIKES MANPOPOpIEs Exouv ouvraxBei katdAAnAa otn Bdon eroiuacias
rou SnAwverai Kai

B) Auti n Bdon eivar oUu@wvn ue Tis AOyIOTIKES MOATIKES Ths «PASAL Development »

EAeykrikn eu@uvn

KaBdws o1 avwtépw Siadikaoies Sev anoteAouv éeyxo n eniokonnon e Bdon 1a Aiebvn EAeykTikd [1po-
runa n ra Aigbvn lMNpdruna Avabéoswv Emokonnons Ogv giuaocte apuddiol yia tnv EKgpacn onoiacon-
rore dnoyns OXeTiKd UE TIS «Pro Forma» XpnarooIKOVOUIKES MANPOPOPIES N OXETIKA e ornoladNnoTe
ano 1a ouoTartikd OToIXEIa ToUs Kai Oev OexOUaaoTe onoladnnore euBuvn yia OrioIes OIKOVOUIKES MANPO-
Qopies éExouv Ndn dnuooicuBsl kai xpnaiuonoinBei otnv ouvraén Twv «Pro Forma» xpnuarooikovopi-
K@V IANPOQPOPIDV.

¢ nepintawon rou eixape npoBei o€ eninpdoBeTes O1ASIKAOIES N EIXALIE EKTEAECEI EAEYXO N EMIOKONNON
TWV OIKOVOUIKWV KaraotdoewVv e Bdon 1a AieBvn EAeykrikd [Mpdtuna, dAAa Béuara unopei va eixav
urnonéoel otnv avriAnyn uas ta onoia 6a gixav ouunepIAngBsi otnv ékBeon Las.

H ékBson pas apopd anokAgIoTIKA OTOV OKOIO Mou MEPIYPAPETal OTNV NP@TN napdyeaeo 1ns rnapou-
ons. H ékBeon apopd udvo orn Bdon eroiuaocias twv «Pro Forma» xpnparooikovouIK@V MANPOQopIdV
Kal OV ENEKTEIVETAI OTNV EKPPAocn ornolaodnnote dAAns driowns oxeTikd e Tis «Pro Forma» xpnuarool-
KOVOWIKES MANPOPOPIES N OXETIKA g ornoladnnore and 1a ouoTatikd Tous OTOIXEIQ.

Abnva, 24 OktwBpiou 2007

O OPKQTOZX EAETKTHX AOTIXTHX
FEQPrIOX K. TXIQAHX
AMI.O.EN 17161

2.0AN a.co..

OPKQTOI EAETKTEX NOTIXTEX
dwk. Néypn 3, ABAva»

Ta oupnepdopara kal n nAnpo@dépnaon nou napéxovrdl otnv EkBeon OpkwToU EAeykth-AoyioTh K.
Fecdpyiou ToidAn (A.M. Z.0.E.A. 17161) Tns eheykTikAs etaipias £.0.A. A.E. yia Tis dtunes (pro forma) Xpn-
MaTtoolkovouikés MAnpogopies Tou opidou PASAL nepidauBdvovral oto EvnuepwTikd AgATio katoéniv
OXETIKNS OUVAivVEONS TNS NAPANAVW ENEYKTIKNS ETAIPIAS KAl HE TN CUPPWVN YVAOUN TNS.

Ta avwtépw nopiopara éxouv avanapaxBei niotd kai dev undpxouv napaleiyels nou Ba kabioTolcav
TIS AVANAPAYOWEVES MANPOPOPIES avakpIBeis A NAPANAAVNTIKES.
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3.2.5 Popoloyikds EAeyxos

H PASAL kai ol BuyaTtpikés Tns TAIPIES MOU EVOWUATOVOVTAI OTIS EVOMOINKEVES OIKOVOUIKES KATAOTAOEIS
ns xpnons 2006 pe Tn PéBodO TNs OAIKNS evoroinans éxouv eAeyxBei popoloyIKd yia OAA T AVTIKEIE-
va QopoloyikoU eAéyxou unoxpewasls (Popos Eicodnuatos, K.B.X., ®.M.A., Xaptéonuo, PMY K.An.) Kai
yla OAes TIs AVENeYKTES XPNOEls PEXPI Kal Tn xphon nou éAn&e Tnv 31.12.2005. Ta anoteAéopata Twv
POPONOYIKWOV EAEYXWV NAPATIBEVTAI OTIS NAPAKATW EVOTNTES.

H Etaipia dnA@vel 0TI éxel oxnpatioel enapkn NPOBAeYn évavTi NPocBeTwv popwV nou nibavév va npo-
KUWYouV Katd Tous JEANOVTIKOUS POPOAOYIKOUS EAEYXOUS OAWV TV ETAIPIOV TOU Ouilou.

3.2.5.1 ®opoloyikds Eleyxos PASAL

O @opoloyikds ENeyxos TwV xphoewv 2003 - 2005, dievepynOnke and 1o Mepipepeiakd EAeykTikd Kévipo
(M.E.K.) ABnvv kal nepatwBnke Tnv 30.10.2006 Ta O ANOTEAECUATA TOU POPOAOYIKOU EAEYXOU €XOUV
KATAoTEl OPIOTIKG, EINKPIVA KAl AKpIBA.

AVOAUTIKOTEPA, CUPPWVA PE TA QUANA ENEYXOU popoloyias elcodnpatos nou enidébnkav otnv Etaipia
NPOEKUYAV AOYIOTIKES OlaPopEs GUVOAIKOU Uyous € 1.097.742 kal emBAABnkav @épol, NpdoTiua Kal
npooau§noels cUVONKoU UPous € 453.571. Enions cUP@wva e Ta QUAND eEAéyxou @pépou peydAns aki-
vntns neplouaias (O.M.A.lN.) eni diapopwv otnv aia Twv akIVATwV TNs Npoékuyav NpdobeTol pOpol Kal
npocau§noels cuVoAIkoU Uyous € 38.769.

O1 ev NOyw AoyioTikés dlapopés, popol, NPOCTIPA Kal NPocdu§noEls napouaoidzovial oTov akdAoubo
nivaka:

AMNMOTEAEXZMATA ®OPOANOTIKOY EAErXOY PASAL A.E.

(nooa o €) 2003 2004 2005 Zyvolo

A) ®6pos Eicodnparos

NOYIOTIKES OIAPOPES ENEYXOU 200.354 46.679 850.709 1.097.742
®bpoi nou enIBANBNKav eni TwVv S1aQOoPwV 76.938 32,674 272.227 381.839
MNpdoTipa kal npooaunoeis 41.546 10.586 19.600 71.732
TUvoho 118.484 43.260 291.827 453.571

B) ®6pos Meyains Akivnns Mepiouaias (®.M.A.N.)

Alapopés eAéyxou oTnv agia Twv aKIVATOV 2.010.315 0 1.516.811 3.527.126
®bpoi nou enIBANBNKav eni Twv S1aQopPHOV 14.072 0 10.618 24.690
MNpdoTipa kal npooau§noeis 10.639 0 3.440 14.079
T0voho 24.711 0 14.058 38.769
TUvolo eniBANBéVIOV popwV 143.195 43.260 305.885 492.340
Ekntwon Aoyw £pdna§ kataBoAns 0 0 0 0
TUvoAo eniBANBEVIOV @OpwV (HETA TNV EKNTWGN) 143.195 43.260 305.885 492.340

lnyn: Ene€spyaoia oroixeiwv and Eraipia, eAeyuéva and Opkwtd EAsykri-AoyioTn.

Anod 10 oUVOAIKS Noad épou UYous € 492.340 kataBANBnke To 20% kal 1o undhoino Ba e§opAnBei ot
24 106n00¢s 000¢ls.

O1 npdoBeTol POPOI TOU POPONOYIKOU EAEYXOU TwV Xpnoewv 2003, 2004 kal 2005 eniBdpuvav avrioTol-
Xa 10 KaBapd anoTeAéopaTa TWV XPNOEWV TIS OMoies apopoucav.
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YUpQwva pe Tnv ékBeon eniokénnons a” e§aunvou 2007 Tou €KTAKTOU OPKWTOU EAEYKTA-AOYIGTA, N
onoia perd and cuvaiveoh Tou Bpioketal otn 01¢d6gon Tou enevdUTIKOU KOIvVoU, «n ETaipia, kaBws kai ol
Buyarpikés Tns Exouv eAEyxBei popoAoyikd ws kal Tn xprion nou éxnée oris 31.12.2005 yia 6Aa Ta popo-
AoyIkd avrikeiueva (popos eicodnuaros, K.B.X., ®.[1.A, Xapréonuo K.ArM.) Kal Ta arioTEAéoUATa TwV popo-
AOYIKWV EAEyxwV €xouv KataoTel opioTIKd, BAoel Twv OpIoTIKWV QUAAWY POPOAOYIKWV EAEYXwY, Ta
oroia éxoupe eXEyEel»

MNa v xphon 2006, n PASAL gixe npayuatonoinoel npoBAewn yia kGAuwn tns miBavotntas eniBoAns
nNPOcOeTwV POPWV Ge EVOEXOUEVO HEANOVTIKS ENeyX0 AMO TIS POPONOYIKES APXES N onoia avepxoTav o€
200.000 sup®, €ved yia Tn AoyloTIKA nepiodo 01.01.2007 - 30.06.2007 n npdBAeyn auth avABe oTo
npIou Tns eTholas OnAadn 100.000 eupw.

3.2.5.2 ®opohoyikds EAeyxos BEST LANT A.E.

O @opoloyikds ENeyxos TwV xpnoewv 2003 - 2005, dievepynBnke and Tn AOY OAE ABnvav Kal nepaTm-
Onke Tnv 10.11.2006, T ¢ ANOTENEGUATA TOU POPOAOYIKOU EAEYXOU €XOUV KATAOTEI OPIOTIKA, EINKPIVE
Kai akpiBn.

AVAAUTIKOTEPQ, CUPPWVA JE Ta UAND eEAEyxoU popoloyias eicodnpaTos nou enidébnkav otny eTaipia
npoékuyav AoyiaTikés S1apopés ouvolikoU Uyous € 119.686 kal emBAABNkav ¢dpol, NPOOTIPA Kal
npocau§noels GUVOANIKOU Uyous € 8.717. Enions, ocUppwva pe T1a QUANG ENéyXOU GOPOU HeYANNS aKi-
vntns neplouacias (O.M.A..) eni diapopdv otnv aia Twv aKIVATwV Tns Npoékuyav NpdobeTol popol Kal
npooau§noels cUVOAIKOU Uyous € 16.124, xaptéonuo Uyous € 55.032 kal npdoTipa kal npooau§nocls
Uyous € 27.832.

O1 ev NOyw AoyioTikés dlapopés, popol, Ta NPOOTIPA KAl Ol NPooaugnaels Napoucidzovial GToV aKo-
MouBo nivaka:

AMNMOTENAEZMATA ®OPOAOTIKOY EAErXOY BEST LANT A.E.

(noocéa oc €) 2003 2004 2005 Zovolo
A) ®6pos Eicodnpartos

NOYIOTIKES OIAPOPES ENEYXOU 61 2.011 117.614 119.686
®opol nou eniBANBNKav eni Twv SIAQopiV 0 0 7.783 7.783
MNpdoTipa kal npocau§noels 0 0 934 934
X0voho 0 0 8.717 8.717

B) ®6pos MeyaAns Akivnins Mepilouaias (P.M.A.IN.) & Aoinés popoloyies

Alapopés eAéyxou oTnv agia TwV akIVAT®V 0 831.933 831.933 1.663.866
®opol nou eniBAABNKav eni Twv S1IAQOPOV 0 5.824 6.872 12.695
MNpdoTipa kal npooau§noeis 0 2.329 1.099 3.429
YUvoho 0 8.153 7.971 16.124
) Noinés popoloyies

Xaptéonpo 0 3.600 51.432 55.032
MNpdoTipa kal npocau§noels 0 3.461 24.430 27.892
Tuvolo 0 7.061 75.862 82.924
YUvoMo eniBANBEVTWV pdpwV 0 15.214 92.551 107.765
‘Exntwon Aoyw oupBiBacpou 0 -3.149 -10.808 -13.957
ZUvoMo enBANBEVTWV OpwV (UETA TNV EKNTWON) 0 12.065 81.743 93.808

lnyn: Ene€epyaoia oroixeiwv and Eraipia, eeyuéva and OpkwTé EAsyktA-AoyioTn.
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And 10 cuvolikd Noad eoépou UYous € 93.808 kataBANBnke To 20% kal To undhoino Ba e§oPAnBei ot
24 d60o¢ls. To avwTépw Nood NPoékuYe PETA and oxeTiké cupBIBacpd and Tov onoio NPOEKUYE EKNTW-
on Uyous € 13.957.

O1 npoacBeTol POPOI TOU POPONOYIKOU EAEyXOU TV Xpnoewv 2003, 2004 kai 2005 sniBdpuvav avrioTol-
Xa 70 KABapd anoTeAéopaTa TwV XPACEwV TIS onoies apopoloav.

3.2.5.3 ®opoloyikds EAeyxos ETAIPIAZ METAAANOYPTEIQN AAYPIOY A.E.

O @opoloyikds éNeyxos Twv xphoewv 2003 - 2005, dievepynBnke and Tn AOY OAE ABnvav Kal nepaT®-
Bnke Tnv 08.11.2006, Ta O¢ ANOTENEGUATA TOU POPONOYIKOU EAEYXOU €XOUV KATAOTEI OPIOTIKA, EINKPIVE
Kar akpiBn.

AVOAUTIKOTEPA, CUPPWVA e Ta QUAND eEAEyxou popoloyias eicodnpaTos nou enidéBnkav otny eTaipia
npoékuyav AoyioTikés Olapopés ouvoAikoU Uyous € 1.336. Enions cU@wva Pe Ta QUANG ENEyXOU
POPOU XAPTOCAPOU NPOoEKUYaV nNpéabeTol popol kal NPooau§noels cUVOAIKoU Uyous € 11.243.

O1 ev NOyw AoyioTikés dlapopés, popol, Ta NpdoTIpa KAl ol NPoodu§naoEls Napoucidzovial GTOV AKO-
NouBo nivaka:

AMOTEAEZMATA ®OPOANOTIKOY EAErXoY

(nooa og €) 2003 2004 2005 Zovolo
A) ®6pos Eicodnpatos

NOYIOTIKES O1APOPES ENEYXOU 597 330 409 1.336
®opol nou eniBANBNKav eni Twv Slapopiv 0 0 0 0
MNpdoTipa kal npoocau§noels 0 0 0 0
XUvoho 0 0 0

B) Noinés popoloyies

Xapréonuo 6.392 0 241 6.633
MNpdoTipa kal npooau§noels 4.564 0 46 4.610
YdGvolo 10.956 0 287 11.243
YGvolo eniBANBEVTWV pOpwV 10.956 0 287 11.243
‘Ekntwon Aoyw epdna§ katraBoAns 0 0 0 0
TUvoAo eniBANBEVIOV @OpwV (HETA TNV EKNTWGN) 10.956 0 287 11.243

lnyn: Ene€epyaoia oroixeiwv and Eraipia, eXeyuéva and Opkwtd EAeykri-AoyioTn.

And 10 ouvoAIKO Nocd edpou UYous € 11.243 kataBANBnke 1o 20% kai To undoino Ba e§oPAndei oe
24 d6o¢ls. O1 npocBeTol POPOI TOU POPOANOYIKOU eAéyxou TwV xpnoswv 2003, 2004 kai 2005 eniBdpu-
vav avtioTtoixa 1a kaBapd anoTeAéoHATa TWV XPACEWV TIS OMOoiEs apopoloav.

3.2.6 NMAnpogopies péow Mapanopnns

1. 01 €TaIpIkés KAl €VOMOINMPEVES OIKOVOUIKES KataoTdoels Tns Etaipias yia Tis xpnhoels nou éangav
31.12.2004, 31.12.2005 ka1 31.12.2006, o1 onoies ocuvtdxBnkav and Tnv Etaipia Bdoel Twv AleBvav
Mpotunwv Xpnuaroolkovouikns MAnpo@dpnons (A.N.X.I.) kai o1 avtioToixes ekBEeIs ENéyxOU TOU
OPKWTOU EAEYKTA-AOYIOTA K. Fedpylou ToidAn (A.M. Z.0.E.A. 17161) Tns e\eykTikns eTaipias X.0.A. A.E.
nepdapBdvovtal oto Mapdptnua Tou napdévTos EvnuepwTikoU Aghtiou kai ival O1a0éaoipes Kal oTny
nAekTpovikn S1eUBuvon Tns Etaipias http://www.pasal.gr/home.asp?pg=financialfigures.
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2. O1 eTaIpIKES KAl EVONOINPEVES OIKOVOUIKES kKataoTdoels Tns Etaipias yia Tnv evdidueon nepiodo 01.01-
30.06.2007, ol onoies cuvtdxbnkav and tnv Etaipia cUpewva pe ta AleBvi Mpdtuna Xpnuarooiko-
vopikns MAnpo@dpnans (A.N.X.I.) kal n avriotoixn ékBeon eniokdnnons Tou TakTikoU OpkwToU EAe-
ykTh-AoyioTh k. ewpyiou Xrapariou (A.M. X.0.E.A. 14771) tns eheykTiknhs eTaipias L.0.A. A.E. nepinap-
Bdvovral oto MapdpTnua Tou Napdévios EvnuepwTikoU Aghtiou kal gival O1aB£oiyes Kal TNV NAe-
kTpovikn 61euBuvon Tns Etaipias http://www.pasal.gr/home.asp?pg=financialfigures.

AN\es nAnpo@opies oto d1adikTuakd 1éno Tns Etaipias, NAnv Twv NANPo@opI®dV nou ival O1abéoiues
oTn ouykekpipgévn SielBuvon http://www.pasal.gr/home.asp?pg=financialfigures, dev anotehoUv
MEpos Tou NapévTos EvnuepwTikoU AgATiou.

3.2.7 Eyypaga otn Aid0eon Tou Koivou

Katd tn didpkeia 10xUos Tou napovros EvnuepwTikoU AgAtiou, htol 12 pnves and tn OnpPooieuon Tou, Ta
akoloubBa éyypaga tns Etaipias Ba Bpiokovtal otn 81d6gon Tou £nevOuTIKOU KOIVOU, OTA ypaeia Tns
Eraipias A. Kngioias 116 & AaBdkn 1, 116 25 ABnva:

1. To kwdIkonoinuévo karaoTatiké Tns Etaipias, enikupwpévo and Tnv apuodia enonteloucd dpxi nou
nepINapuBAaver ONes TIS HEXPI ONPUEPT TPOMOMOINTEIS.

2. O1 drunes (pro forma) Xpnuatooikovouikés MAnpo@opies Tou opidou PASAL yia Tis XpNoels nou éAn-
&av 31.12.2004, 31.12.2005 ka1 31.12.2006, ol onoies cuvtdxBnkav and tnv Etaipia yia Tous okonous
TOU NapoévTos EvnpepwtikoU AgAtiou, cUu@wva e Tis Siatdéels Tou Mapapthparos |l tou Kavovicpou
809/2004 Ttns Enitponns Twv Eupwnaikidv KolvotAtwy, ol onoies nepihapBdvouv Tis drunes (pro
forma) evonoinpéves olkovouikés kataoTdaels Tns ETaipias nou ouvtdxBnkav pe Bdon 1a Aiebvn Mpo-
Tuna Xpnparooikovopikns MAnpo@dépnaons (A.N.X.I1N.) kai n oxeTikh ékBeon €101KoU eAéyxou Tou OpKw-
10U EAeykTA-AoyioTh K. Fewpyiou ToloAn (AM. Z.0.E.A. 17161) Tns eeykTikAs eTaipias L.O.A. A.E.

3. O1 Onpooieupéves OIKOVOUIKES kaTaoTdoels Tns Etaipias, ol onoies gixav cuvtaxBei pe Bdon ta EAM.
yla Tis xpnoels nou éxngav 31.12.2004 kai 31.12.2005 (looAoyiopos, Aoyaplacpds ANOTEAECUATwWY,
Mivakas AidBeons AnoteAeopdtwy, MNpoodpTtnpa), Ta avrioToixa niotonoinTikd eAéyxou ané OpkwTd
EAeyktn-AoyioTh, kaBas kai ol EkBéaels Siaxeipions Tou A.X. Tns Etaipias yia Tis xpnoeis 2004 kar 2005.

4, O1 eyKeKpIPéves anod Tis TAKTIKES TeVIKEs TUVENEUOEIS TwV MeTOXwV KAl ONPOOCIEUPEVES OIKOVOUIKES
kataotdoels (loohoyiopds, Noyapiaouds Anoteheopdtwy, MNivakas AidBeons Anotehecudtwy, Mpo-
odpTnUa) TwVv £vonoloUPevwY eTaIpIdV (ONIKA evowpdtwon) ETAIPIA METAAAOYPTEIQN AAYPIOY
A.E. ka1 BEST LANT A.E. yia Tis xphoeis nou éAn§av 31.12.2004 kai 31.12.2005, ol onoigs éXouv ouvTa-
xB¢i pe Bdon 1a EAT. kal Ta avrioToixa niotonoinTikd eéAéyxou tns BEST LANT A.E. ané Opkwt6 EAe-
ykth-AoyioTn, kaBws n ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. Sev eAéyxOnke Tis xphoels autés and
OpkwT6 EAeykTA-AOYIOTA.

5. O1 eykekpipéves and A.X. 1ns 09.02.2007 OIKOVOUIKES KATAOTACEIS TWV EVOMOIOUUEVWYV ETAIPI®OV (ONIKN
evowpdatwon) ETAIPIA METAANOYPTEIQN AAYPIOY A.E. ka1 BEST LANT A.E. yia Tis xphogis nou éAn§av
31.12.2004, 31.12.2005 ka1 31.12.2006, o1 onoies ouvtaxdnkav Bdoel Twv AieBvav Mpotinwv Xpnua-
To0IKovopIkhs MAnpo@dépnons (AM.X.I1.) yia Tis avdykes ouvtagns Tou evonoinPévou IGOAOYIGHOU
Tns PASAL, eheypéves and OpkwTtd EAeykTh-AoyioTh.

6. O1 eykekpIpéves and Tis TAKTIKES Tevikés TuvereUoels Twv MeTOXwV Kal ONPOCIEUPEVES OIKOVOUIKES
kataotdoels (Ioohoyiopds, Noyapiacuds Anoteheopdiwy, MNivakas AidBeons Anotehecudtwy, Mpo-
odpTnua) Tns evonoloUpevns etaipias (MéBodos kaBapns Béons) KAMINOZ A.E. yia Tis XpAoels nou
énngav 31.12.2004, 31.12.2005 ka1 31.12.2006, ol onoies éxouv cuvTaxBei pe Bdon Ta E.A.M., kKaB®s Kal
1O avTioToIXa NIOTONOINTIKA eAéyxou and OpkwTd EAeykTh-AoyioTh.
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10.

11.

12.

13.

14.7

15.

16.

O1 ekBéoels dlaxeipions Tou A.X. Twv evonoloUpevwy etaipiedv ETAIPIA METAAAOYPTEIQN AAYPIOY
A.E. ka1 KAMINOZ A.E. yia 1is xpnoels 2004, 2005 kal 2006 kal ekBéoels dlaxeipions Tou A.Z. Tns vo-
noloUpevns eraipias BEST LANT A.E. yia 1is xphoeis 2004 kai 2005.

O1 e1aIpIKES KAl EVOMOINPEVES OIKOVOIKES kaTaoTdoels Tns etalpias SATO BIOMHXANIA EMITIAQN
A.E. Bdoel twv AleBvav Mpotunwv Xpnpartooikovopikis MAnpo@dpnons (A.N.X.M.) yia Tn xphon
nou éAn&e 31.12.2005 pe ouykpITIKNA Th XpHhon nou éAnge 31.12.2004 kal n avTioToixn €KBeon eAéyxou
TOU OpKWTOU eAeYKTA-AoyIoTh K. Aoizou E. Kohokotpwvn (A.M. Z.0.E.A. 109 31) Tns EAeYKTIKAS €TAI-
pias EPNXT & MNANIK (EAAAY) OPKQTOI EAETKTEX AOTIXTEX A.E.

EkBeon 0IKOVOUIKOU-AOYIGTIKOU €AéyXxOU (Mou cuvtdxBnke katdniv aithparos Tou Kupiou Avadoxou
Kai ZupBoulou) Tou OpkwToU EAeykTh-AoyioTh kou Mewpyiou Aenyidvvn (A.M. Z.0.EA. 15791) Tns eAe-
ykTikns etaipias GRANT THORNTON A.E. yia Tis €TAIPIKES KAl EVOMOINPEVES OIKOVOUIKES KATAOTAGEIS TNS
Eraipias yia Tis xphoeis nou éAn&av Tnv 31.12.2004, 31.12.2005 kai 31.12.2006, o1 onoies cuvtdxbnkav
ané tnv Eraipia Bdoel Twv AleBvav Mpotunwv Xpnparoolkovouikhs MAnpoedpnons (AM.X.I.).

Eniokénnon tou OpkwtoU EAeykth-AoyioTh kou lewpyiou Aeanyidvvn (A.M. Z.0.E.A. 15791) tns
eheykTikns etaipias GRANT THORNTON A.E. Twv €TAIPIKWOV KAl EVOMNOINPEVWV OIKOVOUIK®V KATa-
otdocwv Tns evoidueons nepiddou 01.01 - 30.06.2007, o1 onoies ouvidxbnkav and tnv Etaipia
Bdoel Twv AleBvadv MpoTtinwv Xpnpatoolkovopikns MAnpoedpnaons (A.M.X.1.). karéniv airhparos
Tou Kupiou Avaddxou.

EniotoAn pe cupnepdopata kal BeBaiwoels Tou éktaktou OpkwToU EAeykTh-AoyioTh kou lewpyiou
Aehnyidvvn (A.M. Z.0.E.A. 15791) tns eheykTikns etalpias GRANT THORNTON A.E.

EkBeon NopikoU EAéyxou (lavoudpios 2007) tns Aiknyopikis Etaipias E. Ztpathyns & Xuvepydres

KaBws kai enikaiponoinon autns (XentéuBpios 2007), evonoinuéves o€ pia éKBeon Nou KAAUNTEN TN
XPOVIKN NePiodo péxpl Tov OkTdBpIo 2007 Kal o1 onoies ouvtaxBnkav katoéniv airnparos Tou Kupi-
ou Avadodxou kai ZupBoulou.

‘EkBeon ekTipnons ayopaias/npaypatikis aias xapto@ulakiou akivhtwy Tns Etaipias and anod (tnv

etaipia SPS Sotiropoulou Property Solutions Tns 01.12.2006, n onoia dgv d1aTnpei onolodnnoTe GU-
@épov pe Tnv Etaipia.

EkBeon extipnons Tns e0Aoyns a&ias Twv akivatwv I010kThoias Tns Etaipias and tnv etaipia SAVILLS
EAAAZ E.N.E. Tns 22.04.2007, n onoia d¢ev diatnpei onolodnnote cup@épov ue Tnv Etaipia.

‘EkBeon extipnons ayopaias/npaypartikis a§ias xaptouAakiou akivhtwv Tns Etaipias and tnv et1al-

pia SPS Sotiropoulou Property Solutions tns 30.06.2007, n onoia 6gv 01aTNPei onolodnnoTe CUPPE-
pov pe Tnv Eraipia.

ExBéocls ekTipnons ayopaias/npayparikis agias xapTopuAakiou akivaTwyv Tns Etaipias and tnv grai-
pia SPS Sotiropoulou Property Solutions yia 1is xphoeis 2003, 2004 kai 2005, n onoia dgv diatnpei
onolodnnote cup@épov pe Tnv Etaipia.
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3.3 ENIAETMENEXZ XPHMATOOIKONOMIKEXZ NMAHPO®OPIEX

O1 evonoinpéves OIKOVOIKES KaTaoTdAoels Tns ETaipias yia Tis xphoeis nou éAn§av 31.12.2004, 31.12.2005
Kal 31.12.2006 ocuvtdxBnkav ané tnv Etaipia oclpewva pe 1a Aiebvn Mpdtuna XpnpaTooiKOVOWIKAS
Mnpo@dpnons (A.M.X.IM.). XTis ONPOCIEUPEVES EVOMOINUEVES OIKOVOMIKES KATAOTAOEIS TV XPAOEWV
2004 - 2006 nepihapBaveral o kKAAdos eninAwv, 0 ornoios AOyw Tns NOANCAS Tou Tnv 27.12.2006 xapa-
KTnpizetal ws Olakonsioa dpactnpidTNTA Pe ANOTEAECHA VA PNV AMEIKOVIZETAI EUKPIVAS N GNUEPIVA
OOMN KAl XPNPATOOIKOVOUIKN Katdotaon Tou Opiou.

lNa Tnv nAnpéotepn NANPoPOPNoN Tou enevduTikoU Kolvou, n Etaipia cuvérage drunes (pro forma) xpnua-
TOOIKOVOWIKES MANPOPOPIES yia Tnv nepiodo 2004 - 2006, o1 OMOIES AMEIKOVIZOUV ave§ApTNTA TN XPNJATOOI-
KOVOMIKA KatdoTaon Kal Ta anoTeAéopata Tou kKhAddou avdanTtu§ns akivhtwy yia Tnv nepiodo 2004 - 2006.

©a npénel va onpelwBei 611 Adyw Tns NOANONs Tou KAAOou eninAwy, Ta oToixeia Tou drunou (pro forma)
IooAoyIiopoU Tns 31.12.2006 eival Tautdonpa Pe Ta AVTIOTOIXO ONPOCIEUPEVA KAl AMOTUM®MVOUV ThV
NEAYUATIKA XPNUATOOIKOVOMIKA Katdotaon Tou Opilou aTo 1€A0s Tns xpnons 2006.

EmnAéov, n ETaipia ouvéra&e evOidueoces evonoinpéVes OIKOVOUIKES kataoTdaoels yia 1o a’ edunvo 2007,
olUpoewva pe 1a AieBvn Mpdtuna Xpnpatooikovouikns MAnpoedpnons (A.N.X.M1.)

O1 etaipies nou nepIAapBdvovral oTis ONUOCIEUPEVES £VOMOINUEVES OIKOVOMIKES KATAOTAGEIS TNS
30.06.2007 ka1 31.12.2006, kaBws Kal n péBodos evonoinons Tous EUPAVizovTal oTov NApakdT® nivaka:

30.06.2007
Eraipia ‘Edpa ApaoTtnpiéTnTa Apeon M£0@odos Télos
TUMpETOXA Evonoinons Mep16dou
ETAIPIA
METAAAOYPTEIQON
NAYPIOY ALE. EAGOa EkpeTAAEUON AKIVATWOV 70,41% OMIKA gvonoinon 30.06.2007
PASAL CYPRUS L.T.D @ Kdnpos ExperdAeuon akivhTwv 100,00% OMIKh evonoinon 30.06.2007
KAMINOX AE.® EANGOa EKPETANEUON AKIVATWOV 50,00% KaBapn ©éon 30.06.2007
31.12.2006
Eraipia ‘Edpa ApaocTtnpiéTnTa Apgon MéBodos Télos
ZuppETOXN Evonoinons xpnons
ETAIPIA
METAAAOYPTEIQN
NAYPIOY AE ENGda ExperdAeuon akivhTwv 70,41% OMIKh evonoinon 31.12.2006
BEST LANT AE.? EANGOa EkpETAANEUON AKIVATWOV 100% OMikh evonoinon 31.12.2006
KAMINOX A.E.® ENGSa EKpeTGA\eUON aKIVATWV 50,00% KaBapn ©éon 31.12.2006

Tnyn: Evonoinuéves Oikovopikés Karaordoels yia tnv evoidueon nepiodo 01.01-30.06.2007 rnou ouvrdxBnkav and tnv Eraipia pe
Bdon ta A.M1.X.[. kai o1 onoies éxouv eniokonnBei ané rov OpkwTo EAeyktn - Aoyiotn k. [edpyio Zrauariou (AM. X.0.EA. 14771)
ns eAeykTIkns eraipias X.0.A. A.E. kar katomiv oxeTikns evioAns tou Kupiou Avadoxou kai and tov Opkwro EAeykTh - Aoyiotn k.
leddpyio Aehnyidvvn (A.M. X.0.EA. 15791) tns eAeykTikns etaipias Grant Thornton.

(1) Tnv 14.05.2007 n Eraipia npoxwpnoe otnv odoraon tns eraipias «<PASAL CYPRUS LIMITED», n onoia edpeUsl otn Aeukwoia
Kunpou (BA. avalurikd Keg. 3.6 <OPFTANQTIKH AIAPOPQXH»).

(2) H BEST LANT A.E. ouyxwveuBnke ue anoppdpnon and tnv Ekdotpia tnv 29.05.2007 L€ I100AOYIOUO UETAOXNUATIOUOU TNS
31.12.2005.

(3) Zuupwva pe tnv ékBeon eniokénnons a’ eéaurnvou 2007 TOU EKTAKTOU OPKWTOU EAEYKTA-AOYIOTA, n ornoia uerd and ouvaiveon
Tou Bpiokerar otn &1dBeon Tou engvéuTikoU koivou, «<n KAMINOX A.E. dev Bswpeitar Buyarpikn pe Bdon 1o AA[. 27 kai Sev
evoroiegital e n €G0S0 Tns OAIKNAS eVowpdrwons, apou n PASAL Sev éxel Tov éAeyxo Tns, OSnAadn Sev KaTéxel dueoa N Euue-
oa nePIcoOTEPO and 1o NUIoU Twv SIKalwUdTV yneou tns eraipias KAMINOL».
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3.3.1 Anpooicsupéves Evonoinpéves Xpnpartooikovopikés MAnpogopies
Xpnhoegwv 2004, 2005 kai 2006 Baoel Twv AieOvav Mpotunwv
Xpnparooikovopikis MAnpogdépnons (A.M.X.M.)

3.3.1.1 Xpnpartooikovopikés NMAnpo@opies Evonoinpévmv AnoteAecdtov Xpnoswv
2004-2006

Mapakdtw napouoidzetal cuvonTikd n eEENEN Twv evonoinuévwy anoteAeopdtwy Tns PASAL yia Tis
xpnoels 2004, 2005 kai 2006 cUPPWVA PE TIS ONPOCIEUHUEVES EVOMOINUEVES OIKOVOUIKES KATAOTACEIS TNS
Etaipias Baoel A.N.X.MM. yia 1is xphoels 2004, 2005 kai 2006. Enionyaiveral oti:

+ XTNV KATAOTAON TWV VONOINPEVWY anoTeAeopdtwv Tns PASAL yia 1is xpnoels 2004 kai 2005 evowpa-
TWONKaAv pe ONIKA evonoinon Ta evonoinpéva anotedéopara Tns eraipias SATO BIOMHXANIA
EMINAQN A.E., n enidpaon 1wv onoiwv oTIs EVOMoINUEVES OIKOVOUIKES kKaTaoTdoels Tns PASAL Twv ev
Aoy xphoewv pe Bdon ta A.MN.X.M. napouoidzeral otn Znpgiwon 1, «<Enixeipnpatikoi Topeis» ws eni-
xelpnpaTikds Topéas «ENMAa».

+ 2TNV KATAGTACN TwV EVOMNOINUEVWV ANOTEAECUATWY Tns xphons 2006 Tns PASAL, n SATO BIOMHXANIA
EMINAQN A.E. eppavizetal ws Olakonsioa dpactnpidtnta, dedopévou 6T oTis 27.12.2006 n Etaipia
npoéBn oTnv NOANGN Tou cuvOAou TwV peToxdV Tns SATO BIOMHXANIA EMINAQN A.E. nou karteixe
€KEIVN TN XPOVIKA OTIYUA.

AkoAouBoUv o1 CUVONTIKES EVOMOINMEVES KATAOTACEIS ANOTEAECUATWVY yia TIs xphoels 2004, 2005 kal
2006. H katdoTtaon Twv evonoinpévwy anoTeAecPdTwV yia Tnv xphon 2006 avaAUeTal o€ ouvexizOPevn
OpaoTnPISTNTA, N onoia apopd otov KAAOo avdnTu§ns akivhTwy Kal dlakonsioa dpacTtnpidtnta, n onoia
aQopd oTov KAAOO eNiNAwV. Zav CUYKPITIKO oToIxgio nepIAapBAveETal kal n avdAuon TwV AnoTEAECUATWY
Tns xphons 2005 o cuvexizdépevn kai dlakonsioa dpaoTtnpidtnta (BA. avaluTIKA napouciacn oto Keg.
3.17.1.1 «<Xpnpatooikovouikés MAnpo@opies Evonoinpévwv AnoteAeopdtwv Xphoswv 2004-2006).

KATAXTAZH ENOMOIHMENQN AMOTEAEZMATQN

(nooa oe xiA. €) ZUvolo Opilou Zuvexizépevn ApacTnpiéTnra
2004 2005 2005 2006
KUkMos epyaciov 84.406 74.971 909 402
MikTa K€PON / (znpiés) 34.659 30.431 753 68
9% &ni TOU KUKAOU £pyaciaV 41,1% 40,6% 82,8% 16,9%
Képdn/(Znpies) and Aeitoupyikés SpacTnpioTnTES 6.224 8.748 6.579 11.276
9 £ri TOU KUKAOU £pYaoiaV 7,4% 11,7% 723,8% 2.805,0%
Képdn cuvnbwv epyaciov 2.589 4910 5.482 9.170
9% i TOU KUKAOU £pyaoiaV 3,1% 6,5% 603,1% 2.281,1%
Képdn / (znpiés) npo poépwv 3.712 10.490 4.894 9.007
9% &ri TOU KUKAOU £pyaociaVv 4,4% 14,0% 5384% 2.240,5%
KaBapo képdos (znpia) and ouvexizopeves dpaotnpldTnTes 1.787 9.863 3.696 7.387
Képdos (znpia) ano diakoneioes dpacTnpioTnTes 0 0 6.167 4.952
KaBapo képdos (znpia) xprnons 1.787 9.863 9.863 12.339
9% £ri TOU KUKAOU EPYaOIOOV 2,1% 13,2% 1.085,0% 3.069,4%

lnyn: Evornioinuéves Oikovopikés Karaotdoeis tns Etaipias yia 1is xpnoeis 2004, 2005 ka1 2006 nou ouvrdx@nkav and tnv Eraipia
ue Bdon ra A.M.X.IT. kai o1 onoies éxouv eAeyxBei and Tov OpkwTo EAeykT - Aoyioth k. [€dpyio ToiwAn (AM. Z.O.EA. 17161) tns
eAeykTikns raipias X.0.A. A.E. kai Karoniv oxeTikns evToAns Tou Kupiou Avaddxou kai and rov Opkwtd EAeykth - AoyioTh k. [ewp-
yio AeAnyidvvn (AM. Z.0.EA. 15791) tns eAeykTiKns eTaipias Grant Thornton.
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3.3.1.2 Xpnparooikovouikés MAnpo@popies Evonoinpévwv loohoyiop®dv XpRnoewv
2004-2006

AkolouBoUv o1 cuvonTikoi gvonoinpévol I6oAoyIcuoi yia TIs Xxphoels nou éan§av tnv 31.12.2004,
31.12.2005 ka1 31.12.2006 (BA. avaAuTikh napouciacn o1o Ke@. 3.17.1.2 «Xpnuatooikovopikés MNMAnpo-
@opies Evonoinpévwyv loohoyiopwv Xphoewv 2004-2006»):

ITOIXEIA ENOMOIHMENQN IZOAOTIZMQN

(nooa o€ xiA. €) 31.12.2004 31.12.2005 31.12.2006
MEPIOYZIAKA ITOIXEIA

YUVOAO UN KUKAOQOPOUVTWYV NEPIOUCIAKMY OTOIXEIWV 110.242 120.447 93.604
YUVOAO KUKAOPOPOUVTWV 44.851 36.844 23.431
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 155.093 157.291 117.035
IAIA KEQAANAIA KAI YITOXPEQXEIX

KaBapn ©éon petdxwv Etaipias 40.149 45.067 58.211
Aikaidpara Meiognegias 10.796 13.370 1.920
Z0volo KaBapns ©éans 50.945 58.437 60.131
YUvolo HakponpoBEéoumv 49.462 48.965 48.246
YUvoho Bpaxunpobéouwyv 54.686 49.889 8.658
ZUVOMO UNOXPEDCEWV 104.148 98.854 56.904
YUvolo KaBapns ©éons kal YNOXpewoewv 155.093 157.291 117.035

Znu: Tuxdv anokAioels ota oUvoAda and 1o dBpoIoua TwV EMIUEPOUS LIEYEBWDV OPEAOVTAI OE OTPOYYUAOMOINTEIS.

lnyn: Evonoinuéves Oikovouikés Kartaotdoeis yia 1is xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 rou ouvrdx6n-
kav and tnv Eraipia ye Bdon ta A.M1.X.I1. kai o1 onoies éxouv eAeyxBei and tov OpkwTd EAeykTh - Aoyiotn K. [edpyio ToiwAn (A.M.
2.0.EAN. 17161) tns eAeykTikns etaipias X.0.A. A.E. kai karomniv oxeTiKns evioAns Tou Kupiou Avaddxou kai and rov OpkwTo EAeykT
- Noyiorn k. Fewpyio AeAnyidvvn (A.M. X.0.EA. 15791) tns eAeykTIKAS eTaipias Grant Thornton.

3.3.2Atunes (Pro Forma) Xpnpatooikovopikés nAnpo@opies Tou Opilou
PASAL yia 1is xpnoeis 2004, 2005 ka1 2006 Baocel AieBvav MpoTinwv
Xpnparooikovopikns NMAnpo@dopnaons (A.M.X.M)

Ykonds tns ouvta&ns Twv dtunwv (pro forma) xpnpaToolKovopik®V NAnpo@opi®v Tns PASAL eival n
NapouGiacn XpNPATOOIKOVOUIK®OY MANPOPOPIGDY NOU aPopoUV ToVv KAAOO aKIVATWY TOU OUiAOU yId TIS
xpnoels 2004, 2005 kai 2006, o onoios napoucidzeral ave§dpTnTa, o€ avTinapdBeon e Tis ONPOCIEUE-
VES OIKOVOMIKES KATAOTAOEIS YIA TIS AvTioToIxes NepiddouUs drnou nepidapBdveral kal o kKAAdos eninhwy,
péow Tns NAApous evonoinons Tns SATO Biopnxavia EninAwv A.E.

H Etaipia, yia Tnv KatdpTion autav Twv drunwv (pro forma) Xpnuatoolkovouikav MAnpogopidy, npo-
X®WPNOoe o€ evornoinon, cUpewva pe Tis d1atd&els Tou AAM. 27, pévo Twv BuyaTpIK®V KAl TV OUYYEVOV
EMIXEIPNOEWV NMOU OpacTnplonoloUvTal 6T0 KAAOO TwVv aKIVATWV Kal napapévouv otov ‘OpINO PETd Thv
nwANon Tns cuppeToxns otnv etaipia SATO Biopnxavia EninAwv A.E. (27.12.2006) kal n onoia napou-
OldzeTaAl WS CUMPETOXN OTO KOVOUAI «XpNPATOOIKOVOUIKA ZToixeia AlaBéoipa npos MNodAnon» Twv xpn-
oewv 2004 kai 2005.

Ma ™ ouvraén Twv evonoinpévav drunwv (pro forma) XxpNPATOOIKOVOUIK®Y NANPOPOPIDY XPNOIWo-

noiNBnkav 1a NocooTd cuppeToxns Tns PASAL oe BuyaTpikés Kal ouyyeveis etTalpies dnws autd dlapop-
QwONnKav TNV 31.12.2006 Kai é&xouv ws €ENs:

75



3

EITPADO ANAGOPAX

76

Eraipia ‘Edpa ApaoctnpiéTnTa Apgon M£0@odos
ZuppETOXNA gvonoinons
ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E ENGda ExperdA\euon akivATwv 70,41% OMIKh evonoinon
BEST LANT AE® EANNGOa EKUETANNEUON AKIVATWV 100,00% OMIKA gvonoinon
KAMINOZX A.E. EN\GSa EKpETAN\EUON AKIVATWV 50,00% KaBapn ©¢éon

Tnyn: Atunes (pro forma) Evonoinuéves Oikovouikés Karaotdoels yia Tis xprioegls 2004, 2005 kai 2006 rou ouvrdx6nkav and v
Eraipia pe Bdon ra A.M.X.M1. ouupwva e Tis diardéels Tou napapriuaros Il Tou kavoviouou 809/2004 tns Enitponns twv Eupw-
naikwv Koivotritwv kai o1 ornoies éxouv eAeyxBei and tov Opkwro EAeykTh - AoyioTh K. [ewpyio ToidAn (A.M. Z.0.EA. 17161) tns
eXeykTikns eraipias X.0N. A.E.

1) H BEST LANT A.E. ouyxwveuBnke ue anoppopnon and tnv Ekdorpia tnv 29.05.2007 ue 1I00AOYIOUG UETAOXNUATIONOU TNS
31.12.2005.

Mepaitépw NAnpo@opies yia Tn BAon KATAPTIONS KAl YId TIS OIKOVOUIKES KaTaoTdoels Mou Xpnaoldonoln-
Onkav ws nnyés yia Tn ouvtag§n tous napatiBevral o1o Ke. 3.17.3 Atunes (Pro Forma) Xpnparooikovo-
Mikés nAnpogopies Tou Ouihou PASAL yia Tis xpnoels 2004, 2005 kai 2006 Bdaoel AigBvaodv Mpotunwv
Xpnpatooikovopikhs MAnpo@dépnons (A.N.X.I1.).

3.3.2.1 Arunes (Pro forma) Xpnparooikovopikés MAnpo@opies Evonoinpévwv
AnoteAeopatwv Xpnoswv 2004, 2005 kai 2006

AkolouBouUv o1 ouvonrTikés Atunes (Pro forma) Xpnuartooikovopikés MAnpo@opies Twv Evonoinpévav
Anoteheopdtwyv Xpnogwv 2004, 2005 kal 2006 kal 6xoANdopos Twv BAcIKGV NANPOPOPI®OV NoU GUVO-
Yizouv TNV NPAypaTikn XpNUAToolkovopikh katdotaon tou Opidou PASAL (yia avaAuTikd oxoNacuo
BA. Ke. 3.17.3.1 «Atunes (Pro forma) Xpnuartooikovouikés NMAnpo@opies Evonoinuévwv AnoteAeopdrwyv
Xphoewv 2004, 2005 kair 2006»).

ZTOIXEIA PRO FORMA KATAXTAZHZ ANNOTEAEZMATQN MEPIOAOY

Mooa o€ XIA. evp® Pro Forma Pro Forma Pro Forma
Xpiion 2004 Xpiion 2005 Xpiion 2006

KUkMos Epyaciov 2.508 1.730 1.598
Mikra Képdn 1.419 754 1.016
9% i TOU KUKAOU £pYaoidV 56,6% 43,6% 63,6%
Képdn anod Aeitoupyikés dpacTnpioTnTes 7.880 9.016 14.058
9% i TOU KUKAOU £pyaoidV 314,2% 521,2% 879,7%
Képdn cuvnbwv epyaciov 7.048 7.919 11.952
9% &ri TOU KUKAOU £pYaoioV 281,0% 457,7% 747,9%
Képdn npo ¢opwv 9.446 7.183 21.041
9% &ri TOU KUKAOU £pYaoidV 376,6% 415,2% 1.316,7%
KaBapod képdos and ouvexizopeves dpaocTnpidTnTes 7.620 5.479 19.420
% eni Tou KUKAOU €pyaoiov 303,8% 316,7% 1.215,3%
Anodi1dopevo oe:

Meréxous Etaipias 7.552 5.246 18.868
Aikaiopara Meloyngias 68 233 552

lnyn: Atunes (pro forma) Evonoinuéves Oikovouikés Karaotdoels yia Tis xpriogis 2004, 2005 kai 2006 rou ouvrdx6nkav and v
Eraipia pe Bdon ra A.M1.X.I1. ouupwva e 1is diardéels Tou napapriuaros Il Tou kavoviouou 809/2004 tns Enitponns twv Eupw-
naikdv KoivorAtwv kai o1 onoies éxouv exeyxBei and rov Opkwrtd EAeykrh - Aoyiorn k. [ewpyio ToiwAn (A.M. X.0.EA. 17161) tns
eAeykTikns eTaipias Z.ON. A.E.
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+ H enevoutikh dpaoctnpidtnta tns Etaipias katd tnv nepiodo 2004 - 2006 oTiIdOTNKE GTNV ANOKTNGN
OKIVATWV JE Npoopioud Tnv avdntuén kal Oxi o€ akivnta Ta onoia Ba anépepav dueoa elcodnuaTa
péow pIoBwoewy. Qs €k TOUTOU, 0 KUKAOS EpyaAci®V KATtd Tnv xpnon 2006 diapoppwbnke os € 1.598
xIA. avti € 1.730 xiIA. Tns xphons 2005 kai € 2.507 xIA. Tns xphons 2004. H peiwon auth nou naparn-
peital o@eileTal a) oTn peiwon Twv piIoBwpdtwv and o akivnto Tns N. lwvias Adyw Tns TUNPATIKAS TOU
nwAnons (70% kard tnv xpnon 2005 kal 30% katd tnv xphon 2006) kai B) otn AUon Tns cUpBaons
unekpioBwons akivatwyv 1piTwv (Aew@. Kngioias 80, Mapouaol) ota 1éAn Tou 2004.

« Ek16s ané tnv peiwon Twv €600wv and picbwuata, n nwAnon tou akivitou Tns N. lwvias ennpéace
Kai Tnv dopn Twv 060wV, e ANOTEAECUA N CUPPETOXN TWV PIoBwPdTwVv and Tis ouvOedepéves e1al-
pies SATO A.E. kai SECOND oTov gvonoinpévo KUKAO epyacicdv va au§nBei and 47,2% 1o 2004 oe
81,6% 10 2005 ka1 90,0% T10 2006.

+ Ta képOn and AsIToupyikés OPAaTNPIOTNTES SlAPoPPWONKav o€ € 14.058 xIA. Tn xphon 2006 évavti €
9.016 xI\. T0 2005 ka1 € 7.880 xI\. To0 2004. H onpavTikh at§non nou naparnpeital otn xpnhon 2006 o€
oxéon pe TiIs xpnoels 2004 kal 2005, opeietal oTnv eNevOUTIKA OpacTnpidTnTa Tns ETaipias, drnou Aoyw
™ns ayopds VEwV AKIVAT®WV KAl TNs anoTipnons otnv eUAoyn a§ia Tous n petaBoAn Tns e0Aoyns aias
TV aKIVATOV au§hBnke onpavrTikd.

Eidikd1epa, yia Tnv xphon 2006 n onpaviikh ad§non Twv KePO®V and AEITOUPYIKES OPACTNPIOTNTES
opeiletal oTis peTaBolés Tns e0Aoyns a&ias Twv akivhTwv katd € 13.398 xIA. oav anoTtéAecua:

+ Tns ayopds 4 véwv akIvATwV (90 xA. A. Bdpns-Kopwniou, A. lewpyikns Zxohns Mulaia, A. ©nBwv 247-
249 Nikala kal 60 xAJ Ogo/vikns - QpalokdoTpou N. Eukapnia) cuvolikoU Uyous € 8.695 XIA.,, and Tis
onoies Npoékuye peTaBoAn eUAoyns agias € 6.790 xIA.

+ Tns eNavekTinons TwV UQPICTAPEVWY ENEVOUTIKOV AKIVATwV oTnv eUAoyn afia tous Tnv 31.12.2006
and Tnv onoia Npoékuyav PeTaBoAés eUNoyns aias ouvolikoU Uyous € 6.607 XIA.

EmnAéov, n onpavtikh av§non Twv kKepOwV and AsiToupyikés dpaotnpidtntes otn xpnon 2006 opeile-
Tal OTN pEiwon TwV AOIN®V AEITOUPYIK®V 60wV katd € 1.583 xI\., apou ota Aoind Aeitoupyikd £§0da
s xpnons 2005 nepidapBdvovtav diagopés Tns elAoyns agias kal Tou TIHAPATOS NOANCNS TV AKIVA-
1wV ™ns N. lovias (O1NikAs Etaipias, lwAkou, MavayoUAin kai Xivibooyhou 116) kal A. HpakAeiou 409
Ugous € 814 xIA. kal € 507 xI\. avtioToIxa.

* Ta képON npo PoépwV yia Tnv xphon 2006 avArBav o€ € 21.041 xiA. avti 7.183 xiIA. Tns xprons 2005 kal
€ 9.446 xi\. Tns xpnons 2004. H onpavTikh au§non nou napartnpeital ota Npo eopwv KEPON Tns Xpn-
ons 2006 ogeileTal Kupiws oTa KEPON and NWANGCN TNS CUNPETOXNS 6T cuvOedepévn eTalpia SATO ALE.
Uyous € 8.845 xI\. Nou NPAyPaTonolnBnke 6Tn XpAon auth. Ta ev AOyw kEPON ATav EKTAKTA Kal Pn
enavalapuBavépueva.

Ta npo épwv kéEPON Tns xpnons 2005 Ta onoia aviNBav og € 7.183 XI\. NapouscIdzovTal PEIwPEVA
Katd 23,9% o oxéon e TNV xpnon 2004 katd tnv onoia diapoppwbnkav oe € 9.446 xI\. napd Tnv
onpavtikn PetaBoAn Tns ebhoyns afias enevoucewy o€ akivnta, Adyw Tns au§nons Twv e£60wvV dioi-
KNons Kal TwVv AoIN®V AEITOUPYIKDV 60wV KaB®s Kal Tns peiwons Tns aias Twv enevOUoEewV O CUV-
Oedepéves eTaipies.

* Ta kaBapd képOn and cuvexizépeves OpPACTNPIOTNTES PETA and ¢Opous dlapopPwOnkav os € 19.420
XIA. yla Tnv xphon 2006 avri € 5.479 xiIA. yia Tnv xpnhon 2005 kai € 7.620 xIA. yia Tnv xphon 2004.
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3.3.2.2Atunos (Pro forma) Evonoinpévos looAoyiopos Xpnogwv 2004, 2005 kail 2006

AkoAouBouv ol cuvonTikoi dtunol (pro forma) evonoinpévol IcoNoyIoMoi yia Tis XpRoels 2004, 2005 kai
2006 nou cuvoWizouv TNV NPAYUATIKA XPNPATOOIKOVOUIKA Katdotaon Tou Opihou PASAL (yia avahu-
TIKG oxoNaopo BA. Keg. 3.17.3.2 «Atunos (Pro forma) Evonoinuévos looloyiouds Xphoewv 2004, 2005
Kal 2006»).

ITOIXEIA PRO FORMA ENOMOIHMENOY IZOAOIIZMOY

Mooa ekppacpéva o€ xiA. € Pro Forma Pro Forma Pro Forma
31.12.2004 31.12.2005 31.12.2006 (¥)
MNEPIOYZIAKA ITOIXEIA
YUvoho Mn KukAo@opoUVTwV MNePIOUCIaK®V LTOIXEIWV 71.820 94.571 93.604
YUvoho KukhopopouvTwyv MepIoucIak®dV LToIXEiwv 3.177 1.395 23.431
ZUvolo MNePIoUCIak®V ZTOIXEIWV 74.997 95.966 117.035
KA©GAPH 6EXH
KaBapn ©éon Metdxwv Etaipias 42.083 55.668 58.211
Aikaidpara Meioynegias 1.129 1.432 1.920
YUvoho KaBapns ©éons 43.212 57.100 60.131
YMOXPEQZEIX
YUvoho MakpornpdBeopwV YNOXPEDOEWY 24.729 25.185 48.246
T Uvolo BpaxunpdBeopwy YNoxpemhoewy 7.056 13.681 8.658
2UvoNo YNOXPEWNCEWY 31.785 38.866 56.904
TUvolo KaBapns ©éons Kal YNOXpE®OewV 74.997 95.966 117.035

Mnyn: Arunes (pro forma) Evonoinuéves Oikovouikés Karaordoeis yia tis xpriogis nou éxnéav 31.12.2004, 31.12.2005 kai
31.12.2006 nou ouvrdxBnkav and tnv Eraipia pe Bdon 1a A.M1.X.I1. ouupwva e Tis Siardéels rou napaprriparos Il rou kavoviouou
809/2004 tns Enitponns twv Eupwnaikdv Koivotitwv Kai o1 onoies éxouv eXeyxBeil and tov Opkwtd EAeykTh - AoyioTh K. [edpyio
ToiAn (AM. Z.0.EA. 17161) tns eAeykrikns eraipias X.0ON. A.E.

(*) Znp.: Ta oroixeia Tou 100Aoyiopou tns 31.12.2006 Bdoel Twv drunwv (pro - forma) oIKOVOUIK®OV KaTtaoTdoewV TauTizovial [Ig
autd Tou SnUOCIEUNEVOU evonoinuévou 1ooAoyiouou Tns idias xprions Bdoel A.[1.X.11., dedouévou 611 n oupueroxn tns PASAL
ornv SATO A.E. nwAnBnke tnv 27.12.2006.

Y10 Evepyntikd Tns Etaipias tns 31.12.2006, 80% agopd pn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEID (EK TwV
onoiwv enevouoels og akivnta 85%, enevOUoEls O€ OUYYEVEIS eMIXeEIPNoEls 8%, evompaTta ndylia oToIxeia
6% ka1 S1dBeoipa Npos NOANCN XpNP/KA NEPIOUCIAKA oToIxeia 1%) evad To undioino 20% apopd KUKAO-
QopoUVTa NeEPIOUCIAKd oToixeia (€K Twv onoiwv 80% tapiakd diabéoiya kar 20% Aoinés anaiTnoels).

210 MadnTiké Tns Etaipias tns 31.12.2006, 51% agopd otnv kaBapn Béon kal 49% TIS UNOXPEWOEIS TNS
(ek Twv onoiwv 70% agopd daveioud Kai 24% avaBaropevn popoloyia).
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3.3.3 Xpnpatooikovopikés NMAnpo@opies EvOidpueowv Evonoinpévav
Oikovopikwv Karaotdoewv Mepi6dou 01.01.2007-30.06.2007 Baoel
Tov Aiebvav Mpotunwv Xpnuartooikovouikns MAnpogdpnons (A.M.X.IM.)

3.3.3.1 Xpnparooikovouikés MAnpogopies Evonoinpévwv AnoteAecudrtwv Mepidédou
01.01.2007-30.06.2007

O1 XpNUATOOIKOVOMIKES MANPOPOPIES TwV ANoTEAeoUdTwV Tou Opidou yia tnv nepiodo 01.01 -
30.06.2007, Bdoel Twv A.N.X.M. napoucidzovral oTov akdAouBo nivaka:

ITOIXEIA KATALZTAZHZ ANOTEAEZMATQN MEPIOAOY

OOpihos
nood o€ XiA. € 01.01-30.06.2006 " 01.01-30.06.2007
LUVEXIZOPEVES SpaocTnpIOTNTES
Kukhos epyaciov 1.037 1.037
Mikta képdn / (znpiés) 764 642
% £ri TOU KUKAOU EPYACIOV 73,7% 61,9%
Képdn/(Znpies) ané Aeitoupyikés SpacTnpidTNTES 5.819 6.809
% &r1i TOU KUKAOU €PYACIOV 561,1% 656,6%
Képdn cuvnbwv epyaciov 5.109 5.477
% i TOU KUKAOU £pYyaoIdV 492,7% 528,2%
Képdn / (znpiés) npo @épwv 5.649 5.560
% i TOU KUKAOU EpYyacIOV 544,7% 536,2%
®opos eicodnpaTos (64) (1.562)
KaBapo képdos (znpia) and ouvexizopeves dpaoTnpidTnTes 5.585 3.998
Képdos (znpia) and diakoneioes dpaoTnpIdTNTES 2.619 0
KaBapo képdos (znpia) nepiédou 8.204 3.998
% £r1i TOU KUKAOU EQYA0IOV 791,1% 385,5%

lnyn: Evonoinuéves Oikovouikés Karaordoeis yia tnv nepiodo 01.01.2007-30.06.2007 nou ouvrdx6nkav and tnv Etaipia pe Bdon
ra A.M1.X.IT. kar o1 ornoies éxouv exeyxBei and Tov OpkwT6 EAeyktn - Aoyiotn k. [edpyio Ztauariou (A.M. Z.0.EA. 144771) tns eAe-
YKTIKAS eTaipias X.0.A. A.E. kai katoniv oxeTIKns vToAns Tou Kupiou Avadoxou kai and tov Opkwtd EAeykTh - Aoyiotnh k. [ewpyio
AeAnyidvvn (A.M. Z.O.EA. 15791) ns eAeykTikns Taipias Grant Thornton.

(1) Tnv 30.06.2006, n PASAL kareixe mMOOOOTO OUUETOXNS LEYaAUTepo Tou 50% otnv SATO A.E., n onoia napouaoidzeral ora ano-
reAéouara tns nepiddou 01.01 - 30.06.2006 ws diakonegioa SpaotnpidTnia.

+ O evonoinpévos KUKAos epyaciaov yia Tnv nepiodo 01.01 - 30.06.2007 nepidapBdvel é006a and piobwm-
pata Uyous € 1.034 xI\. kal é00da and Tnv NAPOXn UNNPECIOV TEXVIKOU cupBoUAou Uyous € 3 xIA. O
evonolinpévos KUKAOS €pyaci®v yia Tnv nepiodo 01.01 - 30.06.2007 dev napoucidzel YetaBoln oe
oxéon pe Tnv avriotoixn nepiodo Tou 2006 Kupiws AOyw Tou OTI:

- Katd tnv avriotoixn nepiodo tou 2006 gionpdxOnkav evoikia Uyous € 122 xiIA. and Tnv ekpicBwon
Tou akivaTtou Tns N. lwvias nou nouAnBnke Tov loUAIo Tou 2006.

- O1 piIoBwosls Twv akivatwyv eni Tns A. Bapns Kopwniou (90 xAp) kai A. ©nBwv 247 - 249 dpxicav Thv
20.04.2007 kai anépepav katd 1o edapnvo tou 2007 evoikia Uyous € 173 xIA.

To oUvolo Twv €060wv and picBwuara Tou Opidou PASAL katd Tnv &etazopevn nepiodo Npoépxeral
€€ ohokAnpou and ouvOedepéves eTaipies. And 10 UVONO TwV £00dwV Tou opdiAou 10 85,9% npoépxe-
Ta1 and tn ouvoedepévn etaipia SATO A.E., Adyw Tns ekPicBwons o€ auThv TwV aKIVATWVY GTO 90 XA A.
Bdpns Kopwniou, Kopwni, A. ©nBwv 247-249, Nikaia kai 270 xAy. MM.E.O. ABnvov-KopivBou, EAeuciva
KaTd Tnv nepiodo auth kai To undloino anod tn ouvoedepévn etaipia SECOND.
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+ Ta képOn nNpo poépwv yia Tnv nepiodo 01.01 - 30.06.2007 Siapoppnbnkav o€ € 5.560 xIA. avTi € 5.649
XI\. Tns avtioToixns nepiddou Tou 2006, NAPoUCIAzovTas PIKPA Jeiwon Kupiws Adyw Tns au§nons Tou
KOGTOUS XpNUaToddTNONS Kal Twv 0anavay Tou ogilou, n onoia eival anéppola tns avdnTtuéns Kai Twv
enevOUOEwV Nou npaypatonomenkav.

+ Ta kaBapd képdn and ouvexizdpeves OpaoTnpIdTnTES yia TNV nepiodo 01.01 - 30.06.2007 Siapop®ONn-
Kav o€ € 3.998 xIA. avti € 5.585 xIA. Tns avTioToixns nepiddou Tou 2006, napoucidzovias peiwon Katd €
1.498 xI\. 10 pOpo xpnons Tns nepiddou 01.01. - 30.06.2006 nepidauBdvetal n niNTwon Tns Peiwons
TOU OUVTENEDTN Qopoloyias eicodnpaTtos (and 29% yia Tnv xpnon 2006 o 25% yia Tnv xphnon 2007), n
onoia peiwoe TNV avaBal\dpevn popoloyIKn UNOXPEWON e ANOTENEGHUA O GUVONKOS pOpos £1000N-
paros (avaBaA\Opevos ouv TPEXwV POPOS) MOU NAPOUCIAZETAI OTNV KATAOTAON AMOTEAECUATWY TNS
nep16dou 01.01 - 30.06.2006 va sival avaloya pelwpévos. AvtioToixn nepinTwon peinons avaBaioe-
VNS QOPOMNOYIKAS UNOXPEWONS AOYW UEIWONS TwV POPONOYIKWDV CUVTEAEOT®V dev unnpée To 2007.

3.3.3.2 Xpnparooikovopikés NMAnpogopies Evonoinpévou loohoyiopou 30.06.2007

Y1oV nivaka nou akoAouBei mapoucidzovral ol evonoinuévol iocohoyiopoi tns 30.06.2007 kai

31.12.2006:

ITOIXEIA IZOAOTIZMOY
Mooa ekppacpéva o€ xiA. € 31.12.2006 30.06.2007
MEPIOYZIAKA ITOIXEIA
2UVOAO PN KUKAOPOPOUVTWV MEPIOUCIAK®Y OTOIXEIWV 93.604 109.234
YUVONO KUKAOPOPOUVTWV NEPIOUTIAKDY OTOIXEIWV 23.431 12.590
YUVOMO NEPIOUCIAK®DV OTOIXEIWV 117.035 121.824
IAIA KEGAAAIA KAI YIOXPEQXEIX
YUvolo KaBapns ©éans 60.131 63.665
YUvoho MaKpOXPOVIWV UNMOXPEDCEWY 48.246 53.419
T UvoAo BpaxunpdBeopmy UNOXPEDOEWY 8.658 4,740
YUVOAO UNOXPEDCEWV 56.904 58.159
TUvolo KaBapns ©éons kal YNOXpE®OewV 117.035 121.824

Znu: Tuxdv anokAioels ora ouvoAa and 1o dBpoioua Twv nipEPOUS LEYEBDV opeiAovTal o€ OTPOYYUAOMOINDEIS.

lnyn: Evonioinuéves Oikovouikés Karaordoeis yia tnv nepiodo 01.01.2007-30.06.2007 nou ouvidx6nkav and tnv Eraipia pe Bdon
ra A.JT.X.IT. kai o1 onoies éxouv eAeyxBsi and Tov OpkwTo EAsyktn - AoyioTh k. lewpyio Zrauariou (AM. Z.0.EA. 144771) 1ns ele-
ykTIKAS eTaipias X.0.A. A.E. kai Karoniv oxeTIKns evioAns tou Kupiou Avadoxou kai and tov Opkwto EAsyKTh - Aoyiotn K. [€wpyio
AeAnyidvvn (AM. Z.0.EA. 15791) tns eAeykriknis eraipias Grant Thornton.

Y10 EvepynTikd tns Etaipias tns 30.06.2007, 90% agopouoe Un KUKAOPOPOUVTA MEPIOUCIAKA GTOIXEID
(ek TwVv onoiwv enevouaoels o€ akivnta 83%, enevOUOEls 0 CUYYEVEiS enixelpnoels 7%, evowpuara ndyia
oToixeia 8% kal d1a6éoiua Npos NOANCN XPN/KA NEPIOUTIAKA oToIxeia 2%) evad To undioino 10% ago-
poUce KUKAOPOPOUVTA MEPIOUCIAKA oToIxEia (€K Twv onoiwv 93% tapiakd o1abéoipa kal 7% Aoinés
anaitThoels).

Y10 MaBnTikd Tns Etaipias Tns 30.06.2007, 52% agopouace Tnv kaBapn B€on kai 48% TIS UNOXPEWOTEIS TNS
(ek TwV onoiwv 68% apopouce daveloud kal 26% avaBal\duevn popoloyia).
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3.3.4 Xpnparooikovopikés MAnpogopies Evonoinpévav Tapiakov
Powv and Xuvexizopeves ApacTnpidTnTes yia Tnv Xpnon 2006 Kai
Tnv Mepiodo and 01.01- 30.06.2007

21OV Nivaka nou akoAouBei napatiBevral cuvonTikd TA OTOIXEIA TWV EVOMOINPEVWY TAUIOK®OV POWV TNS
PASAL pévo yia Tn xpnhon 2006 pe oUYKPITIKA Xphon 2005 nou avaluovTal o€ ouvexizopevn dpaoTn-
p161nTa, 600 APopd oTov kKAado avdnTuéns akivATwy, kal dlakongioa dpacTnpldTnTa, 660 APopd GToV
KAA00 eninAwv. MNa Adyous CUYKPICIKOTNTAS NAPOUCIAZOVTAI Of TAUIAKES poés Tns xphans 2005 e did-
Kplon o€ ouvexizopevn kai dlakontdpevn dpaotnpidtnta (BA. oXeTIKO GXONIACHO TAPIAK®MY POWV GTO
Kep. 3.8.1.1 «Tapiakés poés and ouvexizopeves OpaoTnpIOTNTES yid TNV xphon 2006 kal Tnv nepiodo
01.01-30.06.2007»).

‘Opihos

(o€ xIA. €) 2005 2006
YUVolo €1I0p0KYV / (EKPOWV) and LuvexizOPeVeS AEITOUPYIKES dpaoTNPIOTNTES (a) 4119 (9.879)
YUvolo 1I0poiV / (ekpov) and Alakoneioes AEITOUPYIKES OPAoTNPIGTNTES (a) 3.585 (6.306)
YUVoNo €1I0pOKV / (eEKpoV) and TuvexizOueves enevOUTIKES dpaoTnPIOTNTES (B) (1.956) 11.335
YUvolo e10potyV / (ekpov) and Alakoneioes enevOuTikés SpaoTnpidTnTes (B) 2.348 11.725
YUVOMO €1I0pO0WV / (EKPOWV) and LUVeXIZOPEVES XPNPATOOOTIKES dPATNPIOTNTES (Y) (3.434) 15.262
YUvolo 1I0potV / (ekpoV) and Alakoneioes XpnpaTodoTikés dpaoTnPISTNTES (Y) (6.201) (5.999)
KaBapn atg§non / (Yeiwon) ota Tapeiakd diabéoipa kal icoduvapa nepiddou (a) + (B) + (y) (1.539) 16.718
Tapeiakd diaBéoipa kar iIcoduvapa évapgns nepiddou 3.485 1.946
Tapeiakd d100éo1pa kal iIcodUvapa évapéns nepiddou and Aiakoneioes

XPNPATOO0TIKES dPACTNPIOTNTES (871) 0
Tapeiakd d1a0écipa kal 1IcodUvapa Anéns nepiddou 1.075 18.664

Znu: Tuxdv anokAioels ota oUvoAda and 1o dBpoIoua TwV EMIUEPOUS LIEYEBWDV OPEIAOVTAI OE OTPOYYUAOMOINTEIS.

lnyn: Evonoinuéves Oikovopikés Karaordoels yia tn xprion nou éAnée 31.12.2006 nou ouvrdxBnkav and tnv Eraipia pe Bdon ta
A.N1.X.I1. kar o1 onoies éxouv eAeyxBei and tov OpkwT6 EAeykTh - Aoyioth k. [edpyio ToidAn (A.M. X.0.EA. 17161) Tns EAeyKTIKAS
eraipias X.0.A. A.E. kai katéniv oxeTikis vioAns tou Kupiou Avaddxou kai ané tov Opkwtd EAeykn - Aoyiotn k. [€dpyio AeAn-
yidvvn (AM. Z.0.EA. 15791) tns eAeykTikns etaipias Grant Thornton.

Y1ov ak6AouBo nivaka NapoucidzovTal Ta oToIxeia Twv Tapeiakwy Podv Tou Opilou yia Tis nepiddous
nou éAn&av tnv 30.06.2006 kai 30.06.2007 kal nou avaiuovTdl o€ ouvexizépevn 6pactnpldTnTa, 66O
agopd otov kKAado avdnruéns akiviTwv kal dlakongioa dpaoTnpldTnTd, 600 APopd oTov KAAdO &ni-
NMAwV PETA TNV NOANCN TNs cuppeToxns Tns SATO Biopnxavia eninhwv A.E. (27.12.2006) (BA. oxeTikd oxo-
Naopd Tapiakdv powv oto Keg. 3.8.1.1 «Tapiakés poés and cuvexizOpeves dpacTnpIOTNTES yid TNV
xpnon 2006 kai Tnv nepiodo 01.01-30.06.2007»).
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ZTOIXEIA ENOMOIHMENHZ KATAXTAZHXZ TAMIAKQN POQN

O'Opilos
nooa eKppPacpéva o€ XIA. € 01.01- 01.01-
30.06.2006 30.06.2007
YUVOMNO €16POWYV / (EKPOWV) anNO ZUVEXIZOPEVES AEITOUPYIKES OPATNPIOTNTES (a) (4.771) 2.714
TUVOMNO €10pOWYV / (EKPOWV) and AlaKONEIoESs AeITOUPYIKES dPAOTNPIOTNTES (a) (2.996) 0
YUVONO €10pO®V / (eKpodV) and Tuvexizopeves enevOUTIKES dpaoTnpidTnTes (B) (3.241) (8.674)
TUVOMO €10poV / (ekpowV) and Alakoneioes enevOuTikés dpaaTnploTnTes (B) 1.695 0
Y UVONO €10pO®V / (EKPOKV) and TuvexizOeves XpNPATOO0TIKES dHPACTNPIOTNTES (Y) 6.963 (1.008)
YUvoMo €10powV / (ekpov) and Alakoneioes XpnPaTodoTIKES OPACTNPIOTNTES (Y) 5.290 0
KaBapn atg§non / (peiwon) ota Tapeiakd diabéoipa kal icoduvapa nepiddou (a) + (B) + (y) 2.940 (6.968)
Tapeiakd diabéoipa kar IcodUvapa évapgns nepidbdou 1.075 18.664
Tapeiakd d1aBéoipa kar iIcodUvapa évapéns nepiddou and Aiakoneioes SpacTnpIdTNTES 865 0
Tapeiakd diabéoipa kal Icoduvapa Ah&ns nepiodou 4.880 11.696

Znp: Tuxdv anokAioels ota ouvoAa and 1o dBpoioua TwV EniPEPOUS LEYEBWY opeiAovial O OTPOYYUAOMOINDEIS.

lnyn: Evorioinuéves Oikovouikés Karaordoeis yia tnv nepiodo 01.01.2007-30.06.2007 nou ouvrdx6nkav and tnv Eraipia pe Bdon
ra A.M1.X.I1. kar o1 onoies éxouv exeyxBei and Tov OpkwTo EAsyktn - Aoyiotn k. [edpyio Zrauariou (A.M. X.0.EA. 144771) tns ele-
YKTIKAS eTaipias X.0./. A.E. kai Katoriv OXeTIKNs vToAns Tou Kupiou Avaddxou kai and tov Opkwtd EAeykTh - Aoyiotn k. [ewpyio
AgAnyidvvn (A.M. Z.O.EA. 15791) ns eAeykTikns eTaipias Grant Thornton.

3.3.5 XpnpatooiKoVOouIKOi A€iKTES

MapakdTw napouacidzovtai ol BACIKOTEPOI XPNPATOOIKOVOUIKOI OEIKTES, O OMOiol uNoAoyioTNKAV yIa TIS
xpnoels 2004, 2005 kai 2006 pe Baon Tis Atunes (pro forma) Evonoinpéves Oikovopikés KataoTtdoels pe
Bdon ta A.MNX.M., nou kataptioTnkav oUP@wva pe Tis d1atd&els Tou napapthpatos Il Tou kavoviouou
809/2004 1ns Emitponns Twv Eupwndikov Kolvothtwy, kal yia Tnv nepiodo 01.01.2007-30.06.2007 oUp-
PWVA WE TIS EVOMOINPEVES OIKOVOUIKES KATAOTAOEIS TNS €V AOyw nepiddou pe Bdon ta A.MX.M.

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEX (*)
Me Baon ra A.N.X.MN.

2004 2005 2006 01.01-
30.06.2007

AEIKTEXZ ANOAOTIKOTHTAX
Anddoon eni Twv 16iwv Kepahainv (M.O.) - perd and pdpous M/E 10,9% 33,1% 6,5%
Andédoon eni Tou EvepynTikoU (M.O.) - petd and gdépous M/E 6,4% 18,2% 3,4%
AEIKTEZ AIAPOPQXHE IZOAOTZMOY
=éva /101a Kepdhaia 0,73 0,68 0,94 0,91
Tpanezikés Ynoxpewoels /1610 kepdahaia 0,41 0,34 0,66 0,62
1610 Kepdhaia / XGvolo EvepynTtikoU 0,57 0,59 0,51 0,52
lnyn: Eraipia

M/E: Mn epappdoiuo

(*) ENEZHFHEH XPHMATOOIKONOMIKQN AEIKTQN

ATOAOTIKOTHTAZ (%):

- Anédoon eni Twv 16iwv Kepaiaiwv (M.O.) = KaBapd képdos and ouvexizoueves dpaotnpiorntes / [(161a Kepdiaia Tpéxouoas
Xpnoews+161a KepdAaia MponyoUduevns Xpnosws)/2].

- Anédoon eni tou Evepyntikou (M.O.): KaBapd képdos and ouvexizoueves dSpaotnpidrntes / [(XUvolo Evepyntikou Tpéxouoas
Xprioews+ Zuvolo Evepyntikou lNponyouuevns Xpnoews)/2].

AIAPOPQXHZX IXOAOTIXMOY (: 1)

- Zéva /1610 KepdAaia: (MakponpoBeopies Ynoxpewoels + BpaxunpdBeoues Ynoxpewoeis) / Xuvoro 16iwv Kepalaiwv xprons.

- Tpanezikés Yrnoxpedoels / 161a KepdAaia: (MakponpdBeoua Adveia + BoaxunpdBeopa ddveia) / Xuvodo I16iwv Kepaiaiwv xpnons.

- 1610 KepdAaia / Zuvolo Evepynrikou: Zuvodo I6iwv Kepalaiwv xprions / Zuvolo Evepynrtikou xprons.
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3.3.6 Mépiopa kai Xroixeia ava Metoxn

Me Bdon Tis SnPOCIEUPEVES OIKOVOUIKES KATAGTATEIS TNS, TA GTOIXEIQ AVA PETOXN KAl TO PEPICA nou SIével-
pe n PASAL oTous peTdxous Tns yia Tnv &eTazopevn nepiodo NapoucidzeTal oTov Nivaka rnou akoAoubBEi:

ZTOIXEIA ANA METOXH™

(o€ €) 31.12.2005 31.12.2006 01.01- 01.01-
30.06.2006 30.06.2007

Evonoinpéva KaBapd Képdn

(ané ouvexizépevn dpaoctnpidTnTa) / MeToxn @ 0,31 0,61 0,49 0,36
NoyioTikn Aia Metoxns © 4,07 % 5,26 M/E 557
Mépiopa avd petoxn 0 0,04 M/E M/E
L1a0pIopEVOS PHECOS aPIBUOS HETOXWV 11.270.680 11.270.680 11.067.940 11.067.940
®uoikds apiBuds PETOXDV 11.067.940 11.067.940 - -

(1) Me Bdon Tis SnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS Twv Xpnoewv 2005 - 2006 Kai Tis VOIGUETES EVOMOINLEVES
OIKOVOUIKES KaraoTdoels tns nepiddou 01.01 - 30.06.2006, Bdoer A.[1.X.11. exeyuéves and Opkwtd EAeykti-AoyioTn.

(2) Me Bdon to oraBuiouévo apiBuo LIETOXAV.
(3) Me Bdon ta evonoinuéva idia kepdAaia (xwpis Sikaiwuara Leloynias) Kai ToV pUOIKO aplBuUo LETOXAWV TEAOUS MEPIGOOU.
(4) Me Bdon Tov QUOIKO apIBUo LETOXWY OTO TEAOS nEPIOSOU.

(5) To ev Adyw uéyeBos éxel npooaplooTel 6oov apopd oTn eiwon Ths ovouaoTtikns agias tns peroxns and € 2,78 oe € 0,50 avd
ueroxn (andégaon tns Ekraktns levikns Xuvédeuons tns Eraipias, tns 29.03.2006) SnAadn o @uUOIKGS apiBuos Twv UETOXDV
avnABs and 2.308.110 og 11.067.940 LIETOXES.

M/E: Mn epappdoipo.

3.4NMTAHPO®OPIEZ I'IA THN EKAOTPIA ETAIPIA

3.4.1 l'svika

H Eraipia «PASAL ANONYMOZ ETAIPEIA ANAMTY=EQY AKINHTON ANQNYMOZX ETAIPEIA» kai pe S1a-
KpITIKO TiTAO «PASAL DEVELOPMENT S.A» pe nponyoupevn epnopikn enwvupia «OMIANOZ
ENIXEIPHZEQN 6EOAQPIAH-Avwvupos Epnopikn-Biopnxavika-Texvikn Etaipia ZupBoUhwv Enixeipn-
oewv A.E» (epe§ns «OMINOZ EMIXEIPHZEQN ©EOAQPIAH») kal apxikh eunopikn enwvupia «BEPZA
Avdvupos Epnopikn-Biopnxavikia-Texviki Etaipia» (epe€§ns «BEPZA A.E.B.T.E.»), cuctdBnke 10 €105 1991
pe 1o ZupBdAaio 3088/30.10.1991 1ns XupBohaioypdeou ABnviv ApioTotéas KopdBnha kai pe Tnv
un’‘ap. 13672/91 anégaon tns Nopapxias Avatolikns ATTikAs napaoxéOnke n ddeia ouoTaons Kai
€YKPIBNKe TO kaTAOTATIKG Tns (PEK 4617/27.11.1991) ka1 pe AP.M.A.E. 25148/04/B/91/313.

H d1dpkeia Tns Etaipias opioTnke o evevnvta névie xpodvia (95) xpdvia. H Etaipia eixe apxikd édpa otov
Anpo Mahaiot Wuxikou ATTikns, n onoia peta@épBnke otov Anpo ABnvaiwy, eni Tns 0dou A. Kngioias
116 ka1 AaBdkn 1 (tnA.: 210 6967600), cUuewva pe Tnv and 328.06.2007 andpacn Tns Mevikns YLuvé-
Aeuons Twv Metdxwv (Andgaon Nopapxias ABnvadv EM 17061/07).

210 apxiké KataotaTikd tns Etaipias (PEK 4717/27.11.1991), avdueoa oTous okonous TNS, GUMNEPIAA-
BavdTav n eKNOVNON TEXVIK®OV HENETMV, N avAANYN Kal eKTEAEON NAONS PUOEWS TEXVIKMOV €PYWV OTNV
EANGOa kai 1o €€wTePIKO KAl N avéyepon KAl MOANGN OIKOOOW®V. [a Tnv uhonoinon Tou okornou Tns N
Etaipia pnopouoe va ayopdzel, NwAei, eKuioBwvel akivnta gite otnv EANGOa €ite 010 E§wTEPIKS, OUME-
TéxovTtas o€ Anpocious N 1I01WTIKOUS NMAEICTNPIACHOUS.
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3.4.2 lotopikd kai Avantué§n

AkolouBoUv Ta onuavTikoTepa yeyovoTa otny e§ENIEN Tns ETaipias:

1991-2001

H eraipia BEPXA A.E.B.T.E. (vuv PASAL DEVELOPMENT S.A.), cuotdBnke 10 €10s 1991 pe avrikeiyevo
€PYACIAOV TNV avAnTugn Kal EKUETAANEUGN AKIVATWYV, VK KATd Thv nepiodo and 1o 1995 éws kai 1o 2001
n Eraipia avéntu&e npoowpivd kal napdAAnAn dpactnpidtnta otov KAAOO gunopias eninAwv (xovopl-
KN Kal NIaviKA ndAnon eninAwv). Ané 1o 2001 kal getd n dpactnpidtnta Tns ETaipias eotidotnke ano-
KAEIOTIKA oTnv avdanTuén akivitwv. H dpaotnpionoinon tns BEPXA A.E.B.T.E. otov kAdSo avdntuéns &
eKPETANeuoNs akivhTwv &ekivnoe and Tnv idpuch Tns pe TNV andktnon, avdntuén kal ekpicBwon aki-
vhtou eni Tns Meipaiws 18 oto Mooxdro.

Ta onpavtikdtepa yeyovota otny eE€NIEN Tns OpaoTnpidTnTas Tns ETaipias katd tnv nepiodo 1991 - 2001
gival 1a akéAouBa:

*Tnv 13.11.1991, n BEPZA A.E.B.T.E. anéktnoe katéniv nAeioTnplacpoU 1o akivnto eni Tns 0dou Meipal-
s 18 oo Mooxdro avrti Apx. 400.001.000 (€ 1.173.884).

*Tnv 17.06.1999, n BEPXZA A.E.B.T.E. e§ayépace and 1o IAPYMA MIMOAOXAKH 10 50,57% tns ETAIPEIAX
METAAAOYPTEIQN AAYPIOY A.E. avti Apx. 451 ekar. (€ 1.324 xi\.), péow Tns onoias anokKThBnke ékta-
on 39 oTpeUPdTwV KovTd oto AMipdvi Tou Aaupiou, otnv Béon Malaid Zeayeia, Ye okonod TNV YEANOVTI-
kn Tns avdnTtuén. To Nnocooté cuppeToxns Tns BEPZA A.E.B.T.E. oto petoxiké kepdAaio Tns ETAIPEIAL
METAAAOYPTEIQN AAYPIOY au§nBnke og 70,41% petd Tnv al§non Tou PETOXIKOU KePaAdiou pe Oikai-
WA NPOTIHNONS UNéP TwV NAAAIOV PETOXwV UYous € 1,3 ekar. Mou ano@acioTnke and TNV €KTAKTN
Fevikn Xuvéleuon Twv Metdxwv Tns 11.08.1999 (PEK 9142/1999).

* Tnv 22.11.1999 unoypd@nke NnpooUppwvo peragu tns BEPXA A.E.B.T.E. kal TwV QUOIK®OV Npoomnwy
K.k. Avdpéa Mnpdun kai Fedpylo Anpntpakdnoulo pe Tnv eraipia EAAHNIKH KAQEXTOYOANTOYPTIKH
BIOMHXANIA A.E., n onoia eixe otnv 1010kTNoIa Tns akivnto otn N. lwvia (oikénedo pe Biopnxavikd Kri-
opata, npwnv epyootdaio tns MEIPAIKH-MATPAIKH A.E.) avii cuvoAikoU nocou € 8,4 ekart. he okond
TNV avdnTtu§h Tou ws KTIPIaKS ouykpOTNpa ypapeiwv. H BEPXA A.E.B.T.E. anéktnoe noocoatd 50% Tou
akivaTou kataBdaahovras 1o 50% Tou TIphpaTtos ayopds, Atol € 4,2 ekar.

To opioTikd cupBoAaio yia Tnv ayopd Tou akivatou Tns N. lwvias (PiIAikAs eTaipias, lwAkou, Mavayou-
An kai Zivibooyhou 116) ungypden tnv 02.08.2001 kai Tnv 07.09.2001 unoypd@nKe TO CUPPWVNTIKO
MioBwons Tou cuvdlou Twv Npos avdntuén xopwv and tnv OpyavwTikn Emtponi 1wv OAUPNIaK®V
Ayovwv «<AOHNA 2004». H kataokeuh Tou KTIPIAKOU CUYKPOTARIATOS KAl GTN GUVEXEIA N DIAXEipIon Tou
avatédnke otnv etaipia KAMINOZ A.E. péow avtinapoxns tou 70% Tou akivatou. To unéloino 30%
napépeive otnv KUpPIOTNTa Katd 10 hPiou Tns BEPZA A.E.B.T.E. (vuv PASAL DEVELOPMENT S.A.) ka1 katd
TO AMIOU OTOUS Aoinous enevouTés (K.K. Avopéa Mnpdpun kail Fewpyio AnunTpakOnoulo).

Znpeiwveral o1 n etaipia KAMINOZ A.E. cuotdOnke 10 2001 pe okond Tnv avéyepon Tou €V AOYw aKI-
VATOU Kal anotehei ouvOedepévn eTaipia oTnv onoia cuppeTéxel katd 50% n PASAL kai katd 50% Téo-
ogpa QuUOIKA npdowna (BA. avaluTtikd Keg. 3.23 NMAHPO®OPIEL TIA TIX XYMMETOXEL). Zuven®s n
PASAL ocupperteixe katd 50% oto £€pyo (15% dApeon cuppeToxn Kal 35% péow Tns cuvOedepévns eTal-
pias KAMINOX A.E.).

Ta napandvw aneikovizovial oTa oxediaypdupaTa nou akoAouBouv:
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K. Avdpéas Mnpdpuns (25%)
K. lewpylos Anpntpakdnoulos (25%)

e ——

ATOPA AKINHTOY
NEAZ IONIAZ

PASAL A.E. (50%)

ANANTY=H AKINHTOY

NEAZ IONIAZ
70% ANTINTAPOXH
0
30% AMEXH IAIOKTHZIA STHN KAMINOZ AE.
15% PASAL 50% PASAL AE.

K. Avépéas Mnpdpns (7,5%)
K. Fewpylos Anpuntpakénoulos (7,5%)

K. Avdpéas Mnpdpuns (20%)
Ka. Baoihikn Anpntpakonoulou (13%)

K. Fedpylos AnpntpakoénouAos (12%)
ka. lewpyia Mnpdpun (5%)

+ H Eraipia avénTu&e kal unopikh dpactnpidtnta 6Tov KAAOO eunopias eninAwy, n onoia dinpkeoes and
10 1995 £ws kal 10 2001.

*H éktaktn Fevikn Xuvéleuon Twv Metdxwv Tns 15.06.2001, ano@doice Tn cuyxwveuon tns BEPZA
A.E.B.T.E. ye Tnv eTaipia «Avevupos Etaipia ZupBoUhwv Enixeipnocwyv A.E» kai pe S1akpiTikd TiTAo «S.T.
HOLDINGS A.E» pe anoppo®non tns OgUtepns and Tnv nNpwTn Kal Tn petovopacia tns Etaipias oe
«ANQNYMOZ ETAIPEIA LYMBOYAQN EMIXEIPHZEQN A.E.» pe diakpitikd T1iTAo «S.T. HOLDINGS A.E.»
(e@e€ns «S.T. HOLDINGS A.E.»). H anoppogwpevn «Avivupos Etaipia ZupBoUlwy Enixeipnoewy A.E»
NTav TaIpia cuPPETOXWY, N onoia Tnv 31.12.2000 karteixe 10 22,78% 1ns SATO Biopnxavia EninAwv A.E.
kai Ogv €ixe akivnTa oTNV KATOXN TNS.

H ouyxwveuon pe nv S.T. HOLDINGS A.E. oA okAnpwBnke Tnv 14.11.2002 Kkai éyive yia Tnv anionoincn
Tou 1810KTNOIa0KOU KaBeoT®Tos Tns SATO Biounxavia EninAwv A.E. petd Tnv diakonh Tns eunopikns
opaotnpidtnTas Tns BEPZA A.E.B.T.E. Zav anoTé\ecua TNS GUYX®VEUONS AUTAS, N €TAIPIA ANEKTNOE TNV
nAcloynoia Twv peToxwv tns SATO BIOMHXANIA ENINAQN A.E. kaBws evonoinBnke 1o 27,03% nou
gixe otnv katoxn tns n BEPZA A.E.B.T.E pe 10 22,87% 1ns SATO nou kareixe n ST HOLDINGS A.E. pe npe-
popnvia cuvaAiayns Tnv 24.05.2002. H BEPXZA A.E.B.T.E anéktnoe 10 27,03% (6.162.320 KOIVES PETOXES
ME OIKAiwPA YAPOU) TOU PETOXIKOU KEPANAIOU PECW AYOPWV PETOXMV KABWS Kal péow Tns petaBiBa-
ons Péow XPNPATIOTNPIAKAS CUVAANayns, oTis 19.04.99 4.057.780 petoxwv (nocooté 17,80%) and Tov
K. Be60wpo Beodwpidn kal dANous petdxous otnv eTaipia BEPXA A.E.B.T.E.
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2002
+ ONok\npwan Tns avdntuéns Tou akivatou otnv N. lwvia kai évap&n Aeitoupyias Tou. To oUVOANIKS
KOOTOS KATAOKEUNS TOU KTIPIAKOU GUYKPOTAUATOS avhABe o€ 41,5 ekarT. eupw.

« Ayopd akivitou eni Tns A. Hpakheiou 409 oto N. HpdkAelo avri € 1 ekaT. Kal EKUioBwaon Tou oTnv eT1dl-
pia Bo Concept A.E., yéAos Tou Opidou SATO.

2003

* Tnv 30.06.2003 n S.T. HOLDINGS A.E. ayépaoe oikénedo éktaons 9.137 1.4. eni Tns 000U lMeipaiws 180
oTtov Taupo avri € 5 ekat. ye okond Tnv avantuén eunopikoU kévipou cUVOAIKoU euBadou nepinou
58.000 1.

*Tnv 24.07.2003, n S.T. HOLDINGS A.E. e€aydépace avri € 2,6 ekart. 10 97% tns etaipias BEST LANT A.E., n
ornoia eixe oTNv KAToxn Tns 1I00yeI0 KATdoTnPa Pe BonBNnTikOUS Xwpous oTo KTiplo eni Tns A. Kngioias
42 oto Mapouol.

YUPQwVA HE Ta napandve o Opinos PASAL péxpl kal To 2003 gixe npaypatonolnoel enevouaoEls yid TNV
anokTnon akivhtwv Uyous € 17,9 ekar. pe anotéheopa tnv 31.12.2003 va éxel oTnv katoxn Tou €51 (6)
€NeVOUTIKA aKivnTa PE GUVONIKN EKTIHMMEVN eUAoyn a&ia € 41,8 ekat. and 1a onoia Ta Tpia (3) nTav
MioBwpéva pe nAnpdTnTa 100%* (KTipIo KATAOTNUATWY 0TV 000 lMelpaims 18, MooxdTo, kardoTnua
otnv 006 A. Hpakheiou 409, kTipiakd cuykpdtnua ypageinv otn N. lwvia), éva (1) oe pdon avdantuéns
(Kardotnpa otnv 006 A. Kngioias 42, Mapouoi) kai dUo (2) oikéneda yia peANovTIKA avanTtuén (spnopi-
KO kévTpo eni Tns 0dou Meipaiws 180, Taupos kai oikénedo o1o Aauplo yia oIKIoTIKA avdnTuén).

2004

* H raktikh Fevikh Zuvéleuon Twv Metdxwv tns S.T. HOLDINGS A.E. Tns 02.06.2004 ano@doioe Tnv aA\a-
yh Tns enwvupias Tns etaipias oe «KOMIAOZ EMIXEIPHZEQN ©EOAQPIAH -Avavupos Epnopiki-Bioun-
xavikn-Texvikn Etaipia ZupBoUlwv Enixeiphoewv A.E» pe 1o id10 avTikeipevo dpaotnpidtnias.

+ OMNOKANPWONKe kal T€Bnke g Aeitoupyia 1o katdoTnpa Tns A. Knpicias 42 oto Mapoual, To onoio Kai
eKMIoBWONKe otnv etaipia SATO A.E., eTaipia Tou opidou PASAL péxpl 1o 2006.

+ AyopdoTnke 01konedo 6popo oto Oikénedo Tns Meipaiws 180 atov Taupo, eved napdAANAa NPayuaTo-
NoINBNKAV KAl MPOKATAPKTIKES MEAETES YIA TNV AVANTUEN TOU £V AOY®W AKIVATOU WS EUNOPIKO KEVTPO.

Kard tn ev Adyw xpnon 1a éc60da Tou opilou and ekpioBwon enevOUTIKOV AKIVATOV avhABav og € 2
€KAT. eV N €0Aoyn a&ia Twv akIVAT®wV Tou odidou Tnv 31.12.2004 diapopdwBnke o € 50,2 ekar.

Y10 enevOUTIKA akivnTa Tou odihou nepdapBdvovtav 1éooepa (4) ohokAnpwuéva akivnta (ypageia kali
EMNOPIKA kaTaoThpata) Ta onoia htav picBwuéva pe nAnpdéTnTa 100% (Zuykpdtnua N. lwvias, Meipal-
®s 18 Mooxdro, A. Kngioias 42 Mapouai kai A. HpakAgiou 409 N. HpdkAeio) kail dUo (2) akivnta npos
avantugn (Meipaiws 180 Taupos yia eunopikd kEVIPo kal oikénedo Aaupiou yia OIKIOTIKN XpAon).

Méxpi kai To 2004, n Etaipia yia Tnv KAAUYN TV TEXVIK®OV AVAYK®OV Nou Npoékuyav and Tis avanTudels
nou nNpayparonoince xpnoiponoloUoe etaipies €101KoU okonou (dnws n KAMINOX A.E.) kai e§wTepikoUs
OuVveEPYATES (UNXAVIKOUS, HENETNTES).

3. % nAnpornras = Mikth ekuioBwpévn enmipdveia / Zuvoliki LIKTA empdveia npos ekuiobwon. H ikt ekpioBooiun emedveia
nepiAauBdvel Ta T.u. nou avagépovrai oto LioBwtripio ouuBdoAaio. H cuVOAIKR LIKTA kUIcOdOIUN ENIPAVEI avapépeTal oToV
OUVOAO TOU aKIVATOU EPOCOV MPOKEITAI yYIA AKIVNTO MOU EKUIOBWOVETAI OAGKANPO O€ évav uioBwrn (KTipio kataoTnudrwy N kard-
ornua). AnokAioels and Tnv ouVOAIKR EMQAVEIQ TOU KTIpIoU UMOpPEl va undpxouv epooov o€ éva akivnto undpxouv nepiooo-
TEPOI anod évav pIoBwrés (Sev NepIAQUBAVEI TOUS KOIVOXPNOTOUS XWPOUS).
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2005

* Tnv 23.02.2005 cuvn®Bn cUpBaon xpnuartodoTikis pIoBwoews (sale and lease back) Tou akiviaTou eni
1ns 060U A. HpakAgiou 409 peta&u tns Etaipias kai tns KYMPOY XPHMATOAOTIKEXZ MIZOQXEIX A.E.,
oUp@wva pe Tnv onoia n Etaipia npoéBn otnv nwAnon évavr € 1,3 ekar. Tou ev Adyw AKIVATOU KAl TNV
ev ouvexeia xpnparodortikh picBwon Tou (BA. avaluTikd Keg. 3.5.8 «<Xpnpatodotikh MicBwon (MoAn-
on kal EnavapioBwon - Sale & Lease Back)»).

+ Tnv 19.07.2005, o OMIAOL ENMIXEIPHXEQN ©EOAQPIAH (npwnv S.T. HOLDINGS A.E. kar vuv PASAL
DEVELOPMENT S.A.) e€ayopace 1o undloino 3% tns etaipias BEST LANT A.E. avri € 81 xIA.

* Tnv 30.09.2005 nouAnBnke 10 70% TOU KTIPIAKOU ouykpoThpatos otnv N. lwvia o1o onoio oteyazétav
n opyavwTikA emtponn Twv OAupMIakdv Aydvev «<AOHNA 2004» otnv etaipia Eurobank Properties
A.EEE.ATI avri € 52 ekat. Ané tnv napandvw cuvaliayh, o OMIAOX EMIXEIPHZEQN ©EOAQPIAH e16¢-
npa&e nood UYous € 7,8 ekat., MOU AVTIOTOIXOUV oTnV dueon, Katd 15% CUMPMETOXA TOU, OTO WS AVw
KTIPIOKS ouykpdTNpa (BA. avaluTtikd Keg. 3.5.7 «MwAhoels AKIVATOV»).

EmnAéov, kard 1o 2005 n enevOuTIKN OpaoTnpldTnTa Tns ETaipias nepieAduBave:

* Tnv ayopd OpopwV oIkonédwv oTo akivnto Tns Meipaiws 180 avri € 0,6 £kar. kal NEPAITéPw avu&non Tns
npos avdntuén éktaons ota 10,6 oTpéppara kabBws kal dandves yia Tnv avdntuén Tou gv Adyw akivi-
ToU UYous € 1,2 ekar.

» Tnv ayopd Tou akivhtou eni Tns A. Kngicias 69 oto Mapouoi avri € 0,5 ekart. kaBws kal 0andves yia tnv
avdantun Tou oav KTiplo KaTaoTndTwv Uyous € 0,5 ekar.

* Tnv ayopd oikonédou ékraons 55 otpeppdtwv and 1a Naunnyeia Exeuoivas AE. avti € 7,7 ekar. pe
okond TNV KATaokeun anoBnkeuTikoU kévipou logistics enmipaveias 33.000 t.u. Tns etaipias SATO ALE.,
eTaipias, 161¢, Tou opiAou PASAL péxpi To 2006.

Tnv 31.12.2005, T0 xapToQUAAGKIO Tou OpiAou nepieAdpBave okTw (8) enevouTikd akivnTa e CUVOAIKA
€uloyn a&ia Tns 1a&ns Twv € 61 €KAT. CAV AMOTEAECHA TWV AYOP®V TwV VEWV AKIVATWV Kal TIS avanTu-
&is nou npaypatonomenkav.

Tov ®eBpoudpio Tou 2005 Kkal eV OYPEl TV PEANOVTIKOV avanTu&ewy, n opyavwTikn O1dpBpwon tns Etal-
pias evioxUBnke pe Tn Onpioupyia Tns TexvikAas AlelBuvons, n onoia Tnv 31.12.2005 anoteleiTo ekTds and
ToV Texvikd AleuBuvTh Kal ano Tpeis (3) NXavikous andaoxoAoUEVoUs e oUuBaon Napoxns UNNPECI®Y,
0 apiBuoss Twv onoiwv au§nBnke katd To 2006 kal 2007 o enTd (7) kal 0éka (10) pnxavikoUus avTicToixa.

2006

« Tnv 07.07.2006, nouAnBnke 1o undoino 30% Tou KTipiakoU cuykpothparos otnv N. lwvia avri € 27
ekar. enions otnv etaipia Eurobank Properties A.E.E.A.I. An6 Tnv napandvw ocuvaiayn, o OMIANOZ
ENIXEIPHZEQN 6EOAQPIAH eioénpae nood UYous € 4 ekar. (15% tou ouvohou) (BA. avaluTikd Keo.
3.5.7 «MwAnoels AKIVATOV»).

* YUPQwva pe TNV andpacn Tns KTakTns [evikAs Zuvéheuons Twv Metdxwv Tns 21.09.2006, o OMINOL
EMNIXEIPHZEQN ©EOAQPIAH petovopdotnke o PASAL ANQNYMOZX ETAIPEIA ANAMTY=EQX AKINHTQN
ANQNYMOZ ETAIPEIA, pe diakpitikd Titho «PASAL DEVELOPMENT S.A» pe avTikeipevo dpaotnpidtntas
v agionoinon & eKPETAANEUON OKIVATWV EUMOPIKAS KUPIWS XPNoews, ONws KTipid KATAOTNUATWY,
KEVTPWV anoBnkeuons, O1avouns Kal ypaeeiwv kaBas kal 6TNV NAPOoXA UNNPecidV diaxeipions Epywv.

+ Tnv 05.10.2006 unoypd@nke 26eths ocUpBaon picBwons n onoia npoBAénel Tnv a§lonoinon Kai ekpe-
TdA\euon diatnpnTtéou KTipiou 1610KTNGias Tou Tapeiou Enikoupikns Acpdhions MNMpoocwnikoU EYAATT
(T.E.A.M. E.Y.A.AT) oTnv 006 Neo@UTou AoUka 7 610 KoAwvdki.
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+ Tnv 27.12.2006, oto nAaicio Tns oTpatnyikhs Tns PASAL yia ave§dptntn avdanTtu§n otov kKAdGo Tns avd-
ntuéns akIivATwV, NwANBNKE TO GUVOANO TNS GUUMETOXAS Tns oTnv elonypévn oto X.A. SATO
BIOMHXANIA EMINAQN A.E. oTous BacikoUs PETOXOUS Tns TEAEUTAIAS K.K. ZoThpn Bg0dwpidn kai Mo p-
Yo Be00wpidn pe Tnv petaBiBaon 14.985.568 petoxwv évavtl € 17,3 ekar. (BA. avaiutikd Keg. 3.4.2.1
«MwAnon oupperoxns Tns PASAL otnv graipia SATO Biopnxavia EninAwv A.E.»).

EmnAéov, evids Tou 2006, n Etaipia npayuparonoinoe:

* Tnv ayopd t1ecodpwV (4) véwv enevOUTIKOV akivATwV (90 Acw@. Bdpns Kopwniou, A. Tewpyikns Ixo-
s, MuAaia-©gcoalovikn, A. ©nBodv 247-249, Nikaia, 60 XA Tns 000U Becoalovikns-QpalokdoTpou,
N.Eukapnia) avti cuvoNikoU TiphpaTos € 8,7 ekar.

* Tnv évap&n avdantuns epyaciov Twv akivhtwv eni ns Meipaios 180, Taupos (yia xpnhon gunopikou
kévrpou) kal A. Kngpioias 69, Mapouoi (yia ekBeoiakd xawpo tns SATO A.E., péhos Tou opidou PASAL
Méxpl To 2006) yia Tis onoies danavhbnkav € 2,8 ekar.

Yav anoTé\eopa 010 XapToQUAAKIO Tou Opidou Tnv 31.12.2006 nepidapBdvovtav 12 enevouTikd akivn-
Ta PE OUVOAIKN eUAoyn aia € 79 ekar.

2007

* Tnv 13.02.2007 n ETaipia, géow TNS GUUPETOXNS TNS o€ ONPAGCI0 NAEIOOOTIKO dlaywvioud, avadeixBnke
MA£10006TNS yia TNV ayopd ynnédwv enm@aveias 12.735 1.4. pe Biopnxavikd kriopara pBadou 10.850 T.p.
oTnv neploxn Tou EAaiwva avti 8.032 xIA. eup® (Ndpodos Opeéws 166, Botavikds - npony epyoocTdolo
s und ekkaBdpion eraipias SOULIS A.B.E.E.). Tnv 25.07.2007 unoypd@nke n oUpBaon peraBiBaons.

* Tnv 14.5.2007, npoxwpnaoe otnv cUctacn eraipias pe Tnv enwvupia «PASAL CYPRUS LIMITED», n onoia
edpevel otn Aeukwoia Kinpou kal éxel avTikeipyevo Tnv avdntuén kal ekPeTdAeuon akivhtwv. H PASAL
CYPRUS LTD Ba xpnoigonoinBei ws PNTPIKA €TaIpia yia eTaipies 10IKOU 0KoMnoU Pe 0TOXO TNV Jeiwon
s popoMoyikns eniBdpuvons katd Tis petaBIBAoEls Twv AKIVAT®VY MoU ol £Talpies £101koU okonou Ba
€XOUV OTNV KATOXN TOUS, GTA NMAQICIA TwV AnodeKTOV NPAKTIK®V Nou npoBAénovrtal and Tis diatdéels
s uPIoTApeVNns popoloyikns vopoBeaias (BA. Kep. 3.6 «OPTANQTIKH AIAPOPQY H»).

+ Tnv 29.05.2007 oAokANP®ONKe n cuyxwveuon Tns EkdOTpIas pe Tnv BEST LANT A.E., katéxou akivaTou
eni Tns A. Kn@ioias 42, e anoppdenon tns teAeutaias and tnv PASAL pe okono tnv eniteuén ouvep-
YEI®V KAl TNV KAAUTEPN a&lonoincon ToU XaPTOQPUAAKIOU AKIVATWV.

« XTn ouvedpiaon tou A.X. Tns 29.06.2007 anopacioTnke PeTd Kal Tnv Tporonoinon Tou dpBpou 3 Tou
Karaotarikou, duvdpel Tns and 28.06.2007 andpacns tns TakTiKAs Mevikns ZUvENeUoNs, N UETAPOPA Tns
£€dpas Tns Etaipias otous Apnehdknnous eni Tns A. Kngioias 116 kai AaBdkn 1 (avakoivwon Nopapxias
EM 17061/12.7.2007). Metd Tnv aA\ayn Tns €0pas n Etaipia é\aBe véo A.P.M.A.E. 25148/01/B/91/469(07).
EnikupwBnke kal To and 15.01.2007 cup@wvnTikG HioBwons Twv VEwv ypageiwv Tns ETaipias.

* Tnv 26.07.2007 unoypd@nke NPocUUPwVO Yid TNV ayopd oikonédou enigaveias 1.080 T1.4., 0TO onoio
uopiotatarl 106yela enayyeApatikn otéyn, eni Tns odou lMeipaiws 186, Taupos avti nooou € 2.350 xIA.
peTa&u Tns ETaipias Kal QUOIKGOY NPOCWN®Y MOU OV OXETIZOVTAI PE AUTAV, TOUS ETOXOUS TNS N OUV-
Oedepéva pe autnv pépn. H Etaipia éxel ndn kataBdAAel oTous NwANTES £vAVTI TOU GUVOAIKOU TIMAPATOS
10 Nocd Twv 500.000 supw. To opioTikd cupBoAalio ayopds Ba unoypagsi 10 apydTEPO PEXPI TV
31.12.2007, pe Tnv kataBoAnA €k pépous Tns ETaipias Tou nocou twv 1.850.000 up® TOIS PETPNTOIS.

*Tnv 28.09.2007, unoypdenke nNpocoUu@wvo HeTa&u Tns Etaipias kar tns eraipias BEM - HPAKAHZ
MNMAATYMEXZHZX A.B.E.E.T. nou dgv oxeTizeTal e AUTAYV, TOUS PETOXOUS TNS N OUVOEOEUEVA PE AUTAV PPN
yla TNV ayopd olkonédou cuVoMIKns enigaveias 3.900 T1.4. eni Tns Aew®. ANiJou, oTo onoio ugioTtaral
KTiopa kai To onoio Ba napadoBei ehelBepo Npos xphon péxpl 1o Mdio Tou 2008. H aia Tou akivhTou
avépxeral o€ Nood € 6.100 xIA. evd n Etaipia éxel ndn kataBdAel oTous NWANTES EvavTl TOU GUVOAIKOU
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TIMAPATOS TO M0G0 TwV € 2.000 eup®w. To opIoTIkG cuPBOAaIo ayopds Ba UNoypaPEi To APYOTEPO PEXPI
Tnv 31.05.2008, e TNV kATaBoAN €k Pépous Tns Etalpias Tou nooouU Twv € 4.100. 10 ev Adyw akivnto
Ba avanTuxBoUv xwPol PNopIKoU XapaKTAPA CUVOAIKAS eMgAvelas avwoouns 3.120 T.., ol onoiol Ba
eEunnpeTolvTal and undyeious XwPous oTdBueuons.

Y1a pioBwpéva enevOouTIKA aKivnTa NPooTéOnKkav TE00oEpa ENIMAEOV EK TwV OMOIWV TPia yia Xxpnon guno-
PIK®V KATaoTnPATwV Peydhwv JIkTUwv Aiavikns ENTOS by SATO (A. ©nBov 247-249 - a” don avdantu-
€ns, 9ou xAY Bdpns-Kopwniou - a” pdon avdntuéns, 60u xA\y ©go/vikns QpalokdoTpou) kal éva €ni Tns
A. Kngioias 69, Mapoual yia ekBeaiakd xwpo tns SATO ALE.

Tnv 30.06.2007 n a&ia Tou xapToQUAaKiOU aKIVATWV TOU opiAou avhlBe o€ € 90,6 ekar.

EninpdoBeta, 1o 2007 evioxUBnke nepaitépw n Texvikh 01eUBuvon kal dnuioupynBnke and 01.01.2007 n
AietBuvon avdntugns, n onoia oTehexBNKe Pe Kata&lwpéva oTeAéxn oTov KAAOo Tns avAanTtuéns akivATwy.

Me Bdon 1a npoavagepdueva, n Etaipia éxel va emoei§el Tnv avdantu§n, ohokAhpwon, picBwon Kal
nwAnon Tou akivatou otn N. lwvia nou otéyace Tnv OpyavwTikn Enirponh twv OAupniak®v Aydvwv
«ABnva 2004», pia onpavtikn kai kepdopodpa avdntuén akiviatou (BA. cuvolikn andédoon épyou oTO
Ke. 3.5.7 «Mwhnoels AKIVATWV»).

MapdAnAa duws, n Etaipia:

* EKMIOBWVEI £NTA (7) OANOKANPWEVA eNEVOUTIKA AKIVNTA WS EUNOPIKA KATAGTAPATA KAl ONEIA HeYAAwVY
OIKTUWV Alavikns, Ta onoia gival 01a8éaipa npos nwknon kai e101KkSTEPA:
- Meipaiwds 18, Mooxdro,
- \. Kngioias 42, Mapouoi,
- \. HpakAeiou 409, N. HpdkAeio,
- 90 x\u Bapns-Kopwniou (a” @don avdntugns),
- \. ©nBwv 247-249 (a” pdon avdntugns),
- 60 XAW. ©€0/vikns - QpaloKAcTpou, Kal
- \. Kngioias 69, Mapouoi.

« avantUooel Tpia (3) enevouTikd akivnTta kal €I0IKOTEPQ:
- Meipaiws 180, Taupos yia eunopikd KEVTPO,
- 270 x\ M.E.O. ABnviv-KopivBou, EXeuciva yia kévipo diavoumy Kal anoBhkeuons, Kai
- Neoputou AoUka 7, KoAwvdki yia KTipIo ypa@einv-KataoTNPATOV.

+ d106¢Tel ws «Tpdneza yns» Tpia (3) oikéneda kai e101KOTEPA:
- 39 oTpéppata nepinou NANGiov Tou ANipéva Aaupiou yia OIKIGTIKA Xphan,
- 9 otpéppara nepinou otn A. lewpyikns Zxohns, MuAaia yia eunopikh xphon, Kal
- 13 otpéppara nepinou oto Botavikd, Oppéws 166 yia yia eunopikh xphon.

lNa 1o xpovikd didotnua and 1a 1€An 2007 uéxpl Ta TEAN 2009, n Etaipia ockoneUel va OANOKANP®OEL:

« TNV avdanTtuén Tou gunopikoU kévipou otnv Meipaiws 180 otov Taupo pe Tnv évapdn Asitoupyias Tou
EUMOPIKOU KEVTPOU,

«Tnv B' pdon avdntuéns tou akiviatou tns A. ©nBov 247 - 249 otnv Nikala yia eunopiki xpnon,

« Tnv avdntuén tou akivhtou Tns N. AoUka 7 o1o KoAwVAKI yia Xpnon ypa@einy Kal KATaoTNPATWY,

TN YeNETN yia TNV avdnTuén Tou oikonédou eni Tns 0dou Meipaiws 186, TAUPOS yIa ENEKTACN TOU EUMNO-
PIKOU KEVTPOU, Kal

* TN PeAETN yia Tnv avdanTtuén Tou oikonédou eni Tns Aew@. ANUOU yia avanTugn EUNopIK@V KATaoTNPATWV.
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3.4.2.1 NMoAnon cuppetoxnis Tns PASAL otnv graipia SATO Biopnxavia EninAwv A.E.

H Etaipia péxpi kar Tnv 26.12.2006 kateixe peToxés Tns elonypévns oto X.A. etaipias SATO Biounxavia
EninAwv A.E. o€ N0000T6 PeyalUTepo Tou 50% TOU PETOXIKOU KEQAAAIOU KAl ws €K TOUTOU GTIS EVOMOIN-
MEVES OIKOVOUIKES KATAOTAGEIS TwV Xphoewv 2004 kal 2005, nou cuvtdxbnkav cUpewva pe ta ANXI1.,
n SATO Biopnxavia EninAwv A.E. evowpat®Bnke pe Tnv péBodo Tns oAIkAs evoroinons. XTis evonoinpé-
VES OIKOVOUIKES KaTaoTdoels Tns EkdOTpias Tou 2006 n SATO Biounxavia EninAwv A.E. eppavizetar ws
Olakongioa 0paoTnPIOTNTA.

21nv ‘EKTaKTn KABoAIKh Tevikn Zuvéleuon Twv Metdxwv Tns Etaipias tns 21.12.2006 ano@acioTnke,
napexopévns oxeTIKAs Adelas cUPPwva npos 1o dpBpo 23a Tou K.N.2190/20, n nddANcn Tou GUVOAOU
TwV peToxav Tns eraipias SATO BIOMHXANIA EMIMNAQN TPA®EIOY AE., 1is onoies n Eraipia eixe otnv
KUPIOTNTA TNS KATA TNV NEPOUNVia AMYNs TNs and@aaons, MPos Tous KUPIOUS HETOXOUS TNS AVTi GUVOAI-
KoU TiuAparos € 17.300 xiIA. EidIkéTEPA, ANo@AcioTnke N NOANCN NPOS ToV K. ZwTAplo Bgodwpidn,
Métoxo, Mpodedpo kai AieubBuvovTa ZUpBoulo Tns Etaipias, 8.485.568 PETOX®V, £EvavTI GUVOAIKOU TIPN-
patos 8.650.000 eupw, htol évavti 1,019377 eup® avd HeToXN Kal MPos Tov K. lewpylo ©e0dwpidn, Méro-
xo 1ns Etaipias, 6.500.000 petoxwv évavti cuvoAikouU Tiphpatos 8.650.000 supw, htol évavtl 1,330769
EUPW avd PETOXA.

H ev Adyw NdANON ano@acioTnke e OKONo apevos Tnv AvIANon Kepardiwv nou Ba xpnoiponoinBouv
yla TNV anokTnon Kal avantu§n akivatwy kal agetépou yia Tnv BeAtiowon Tou Tpdnou napouaciaons Twv
OIKOVOUIK®OV KaTaoTdoewv Tns ETaipias oTis onoies dev nepidapBdvetal nAéov o kKAGSos napaywyns Kai
gunopias eniMAwv NoU OTIS OIKOVOUIKES KATAoTAoEls TNs Xpnons 2006 napoucidzeTal, ws dlakoneioa
OpaaoTnpIéTNTa.

Mapakdrw neprypdpovrail Ta oTddia Tns NOANCNS TNS eV AOYw CUMUETOXNS KABWS Kal 0 TPOMNOS AneikoVI-
ONS TNS OTIS ONPOCIEUPEVES EVOMOINPEVES OIKOVOIKES KATAOTAOEIS TN EkdOTPIas cUpgwva pe Ta ANX.M.:

Tnv 31.12.2005, n Etaipia gixe oTnv Katoxn 1ns 12.742.886 petoxés 1ns SATO A.E., oUp@wva pe TO PeTO-
X0A&yI0 Tns elonyuévns, ol onoies eixav agia kTAoews € 9.939 xIA. kai n a&ia anoTipnons Tous CUPPW-
va pe 1a ATL.X.IM. Atav € 20.516 xIA. ©a npénel va onpelwBei 611 n diagpopd and 1o KHGTOS KTAGNS TwV
pETOXWV UWous € 10.577 xIA. eixe kataxwpnBei an' euBeias oTnv KaBapn ©¢on tns Etaipias otov Aoya-
PIaoHO «Noind anoBepaTikd» (BA. s npoékuye n cuppetoxn Tns PASAL otn SATO A.E. oto Keg. 3.4.2
«loTopikd kal AvdanTtugny).

« Katd tnv d1dpkela tns xpnons 2006, n Etaipia anéktnoe 2.735.138 peToxés Péow Tns O1AVONs dwpe-
dv peToxwv kal npaypatonoince péow tou X.A. ayopés 1.479.051 peToxav avTi nooou € 3.456 XI\. eve
Olevnpynoe Kal NWANCEIS PJEOW XPNUATIOTNPIAKOY GUVANAy®V 1.971.507 PETOXWOV NPOS TPITOUS
(Kupiws BeopikoUs enevOuTEs) évavTl €4,9 ekar.

« Tnv 27.12.2006, Bdoel Tns npoavapepBeioas evikns Yuvéleuons Twv Metdxwv Tns Etaipias tns
21.12.2006,npaypatonoinBnke n peraBiBaon 6Uo (2) Nakérwv PeTox®V, NTol GUVONKA 14.985.568 peTo-
XWV Mou gixe n EkOOTpIa oTnv kKatoxn tns, évavti € 17.309.855,68 v N TIN NOANCNS TWV PETOXWV KaBo-
pioTNKe KATW AN TNV TPEXOUCA XPNUATIOTNPIAKA TIN TS 21.12.2006 (€ 2,86) og € 1,16 avd petoxh nou
avTinpoowneUel ToV P00 OPO TNS XPNHATIOTNPIAKAS TIMAS TV PETOXWV TNV 31.12.2005 (€1,34 avd peTo-
XA) KAl TNS IGTOPIKNS TIUAS KTACEWS TWV PETOXWV (€ 0,78 avd petoxn), npocau§nuévo katd 10%.
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Ta otoixgia Tns ev Adyw NdANoNs napoucidzovial 6Tov akéAouBo nivaka:

Ayopaortis Tepaxia Ka@apn Aia Tipn (o€ €)
(pnera ané MNpopnOsies)

TwTApns Be0dwpidns 8.485.568 8.664.856 1,02

l'edpylos Beodwpidns 6.500.000 8.645.000 1,33

TUvolo 14.985.568 17.309.856 1,16

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia un exeypévwv and Opkwtd EAeykti-AoyioTn.

H ev AOyw NdOANON anoTtéAeae EKTAKTO yeyovaos KAl N eNiOPAGCH TNS 0TA ANOTEAEGUATA ApopPd OVO OTn
XpAoN oTnv onoia npayuaronoindnke. To cUVOANIKO ANOTEAECHUA TV NAPANAV® NWANCEWY, ONws
aneikovizetal otnv katdotaon evonoinuévwy anoteAeopdtwy Tns PASAL (Onpooisupévn kal dtunn -
pro forma-) yia Tn xprnon 2006, NapoucidzeTal GTOV NivaKa NOU aKOAOUBEI:

MwAnon Zupperoxns ornv SATO A.E.

Mooa o€ XIA. EUp® Tepaxia % LUPPETOXAS ASia Kéotos Képdn ané
MaAnons Kmons MaAnon
MNMwANGCEIS NPOs TPiTous 1.971.507 7,03% 4.930 1.538 3.392
MNwAnoeis npos BacikoUs HeETOXous 14.985.568 53,41% 17.310 11.858 5.453
Yuvolo 16.957.075 60,44% 22.240 13.396 8.845

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia un exeyuévav ané Opkwtd EAeykTA-AoyioTn.

Ta napandvw képdn eival npayparonoinBévia képon kal npokuntouv and tn Sla@opd PeTa&u TIPNS
KTAoNS Kal TIAs NoAnons. a Tnv eninTwon ota anoteéopata xpnons 2006 and tnv NOANCN PETO-
XV SATO ALE. BA. Keg. 3.3.2.1 <Atunes (Pro forma) Xpnuatooikovopikés MNMAnpo@opies Evonoinpévwyv
Anoteheopdtwv Xphoswv 2004, 2005 kal 2006»).

Enionpaiveral 611 n kaBapn Béon Tns Etaipias Tnv 31.12.2005 napoucidoTnke au§npévn katd € 10.577
XIA. Abyw Tns anoTtipnons Twv peToxwv Tns SATO otnv e0hoyn a&ia Tous cUpewva pe Ta ANX.IM. To
napandvw nood nepihapBdveral ota Aoind anoBepatikd xwpis va ennpedzel Ta anoteAéopara Tns
Eraipias. Me Tnv ndANON Tns GUPMPETOXNAS, TO Napandvw anoBepatikd avTidoyioTnke katd 10.577 xiA.
H cuvolikn enintwon otnv kaBapn Béon tns Etaipias eival peiwTikn katd € 1.732 xiI\. kal NpokUNTEl
and tn diapopd peta&l npayparonoinBéviwy kepdwv and Tnv NnodAnon (€ 8.845) kal Tns a&ias Tou
anoBepartikou nou avtidoyiotnke (€ 10.577). Na tnv enintwon otnv kaBapn Béon 31.12.2006 BA. Keo.
3.17.3.2 «Atunos (Pro forma) Evonoinuévos looloyiopos Xpnoswv 2004, 2005 kai 2006».

YUPQwva pe Tov Nopikd éheyxo, PMETA Tnv napandvw petaBiBaon, n Etaipia oudepia CUPPETOXN €XEl
nAéov otnv «SATO BIOMHXANIA EMINAQN F'PAGEIOY ANQNYMOX ETAIPEIA» kai n TeAeutaia navel -
&ns va Bewpeital Buyatpikn Tns. Meta Tnv napandvw n®Anon n Etaipia éxel enikevipwOei anokAeIoTIkA
oToV KUpIo Topéa dpacTnpIdTNTds TNS Mou gival n avdnTuén enevOUTIK®MY AKIVATWV.

Enions, enionpaiveral 611 pe 1is and 28.12.2006 eMcTOAES Tns ETalpias npos Tous ayopaoTEs K.K. LwTAPIO
Oe00wpidn kal Medpylo Oeodwpidn, n PASAL unooxéBnke Tnv avacTpoPhn Tns NApAndve NWANCGEWS
yia péPos Twv napandve petaBiBacBeionyv petoxwv kal €101KOTEPa yia 13.000.000 petoxés Tns SATO
A.E. (hTo1 TO 86,75% TWV PETOXWV NOU NOUAABNKAV) PE TNV AvTioToIXN eMoTpo®h nocou € 17.290.000
(hTo1 € 1,33 avd petoxn), ave§aptntws ONAAOA TNS XPNUATICTNPIAKAS TIMAS TNS PJETOXAS KATA TNV NpE-
pounvia enavayopds, anokAEIOTIKA Kal JOvVo oTnv NepinTwon Katd tnv onoia dev oAokANpwOE( n gica-
ywyn Twv petoxwv Tns Etaipias oto X.A. péxpi tnv 31.12.2007.
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3.4.3 Enevduosis
3.4.3.1 Enevouosis 2004-2006

PASAL

Fevika

To enevouTiké npdypaupa Tns Etaipias, katd tnv 1pietia 2004 - 2006, avhlBe o€ € 23.586 xIA. kal A@o-
pouce dandves yia TNV ayopd enevOUTIK®V AKIVATWV KAl 0AMndves yia Tnv avdntuén Twv aKIVATwV
autv. O1 nnyés xpnuatoddTnons Tou enevouTIKOU Npoypdupatos Tns PASAL Atav o pakpoxpdvios Tpa-
nezikds 0avelopoés, 1a €006a and TNV NOANCN AKIVATWV Kal Ta id1a KepAAaId Tns.

YTOV NAPaKdTw nivaka napoucidzovtal GUVOAIKA ol nevOoUacels nou n ETaipia npayuaronoinog, pe Bdon
TIS ETAIPIKES OIKOVOUIKES KaTaoTdoels, oUPQwva pe Ta ANLXIT., katd tnv e§etazdpevn Tpietia 2004-2006:

EMENAYZEIZ NEPIOAOY 2004-2006

Mooa o€ xIA. € 2004 2005 2006 ZLYNOAO %

Ayopd EnevouTikdv AKIVAT®V 9 8.780 ™ 8.695 17.483 74,1%
Aandves AvanTtu§ns EnevouTiKdv AKIVAT@V 80 1.725@ 4.153 5.958 25,3%
Ayopd Evowpatwv Mayiov (Aoinds e§onAiouods) 19 26 19 64 0,3%
Andktnon Buyatpik®dv Etaipicov @ 0 81 0 81 0,3%
YYNOAO EMENAYIEQN 107 10.612 12.867 23.586 100,0%

lnyn: Zroixeia eneéepyaouéva and v Eraipia, un exeypéva ané Opkwto EAsykri-Aoyiorn.

(1) Zroixeia Baoiouéva otnv ypauun «Ayopés Néwv Mayiwv» onws autn eugavizerar otov nivaka peraBoAdv Tou Aoyapiacuou
«Enevduoeis oe Akivntar (BA. Znugiwon 7 twv eeyuévawv ané Opkwro EAsykti-Aoyiotn Eraipikav Oikovopikdv Karaordoswv
yia 11s xpnoeis 2004-2006 ouupwva e ta A.N1.X.110.). [1a tnv oup@wvia ue Ta oToixeia tns ws dvw onpeiwons yia tnv xpnon 2005
6a npénei ora dedopéva Tou napandvw nivaka va npooteBei nood 1.325 xiA. upd MoU apopd oTNV K VEOU KATaxwpnon Tou
akivitou otnv A. HpakAgiou 409 oav anoréeoua tns ouuBaons xpnuarodorikns pioBwons (sale & lease back) nou karapri-
oTnke Tnv 23.02.2005 e tnv Tpdneza KYMPOY kai va apaipeBei nood € 99 xiA. nou apopd npooapoyn yia tnv 816pB6waon aro-
oBéocwv e£60wv KTNoEws Twv akivintwv otnv N. lwvia kai Tnv A. HpakAgiou 409.

(2) Zroixeia Baoiouéva otnv ypauun «[pooBrikes» onws autn eupavizerai otov nivaka peraBoAwv rou Aoyapiaopou «Evowuara
Mdyia» (BA. Znugiwon 8 twv eAeyuévawy and Opkwtd EAeykmi-Aoyioth Eraipikadyv OIKoVouIKdv Karaotdoewyv yia Tis XpAoels
2004-2006 ouupwva pe ta A.J1.X.I1) kar apopd épya o€ e&E€AiEn kar Aoind e€onAioud. Na Tnv ouu@wvia Twv OToIXEiwV ToU
napandvw nivaka ue aurév rnou napoucidzeral oTis OIKOVOWIKES KaraoTdogls Tns xpnons 2005, Ba npénei va npoorebei nood
2.120 x1). eupw nou apopd nPokaraBoAés yia ayopés nayiwv nou 666nkav kard tnv SIGPKEIQ TS XpNAoNS.

(3) Onws npokunrer and tnv onpegiwon 10 « Engvéuceis» Twv eAeyuévawv Oikovouikwv Karaordoswv tns Eraipias xpnons 2005
ouu@wva ue 1a A.M1.X.M1. kai apopd oTnv andkTnon unoAoinou oupueToxns (3%) otn Buyartpikn eraipia BEST LANT A.E.

O1 enevdUoels mou apopoloav TNV ayopd eNeVOUTIKWOV akivaTtwv Tns PASAL kai Tis dandves avdntu§ns
TOUS Katd Tnv nepiodo 2004 - 2006 nTav ol akOAOUBEs:

a. Ayopd EnevouTtikav AKIVAT@V
O1 engvouoels nou npayparonoinoe n Etaipia yia ayopd akivhtwy, avd xphon:
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ATOPEZ EMENAYTIKQN AKINHTQN NMEPIOAOY 2004-2006

(nooa o€ xiA. €) 2004 2005 2006 ZYNONO %

Oikonedo Meipaiws 180, Taupos 9 562 0 571 3,3%
Oikénedo Kngioias 69, Mapouoi 0 491 0 491 2,8%
I'mnedo 270 xAu MN.E.O. AB. KopivBou, Exeuoiva 0 7.726 0 7.726 44,2%
Akivnto 90 xAp A. Bdpns Kopwniou, Kopwni 0 0 1.442 1.442 8,3%
Oi1kénedo, A. M'ewpyikhs XxoAns, MNMuAaia 0 0 1.036 1.036 5,9%
Akivnto ©nBav 247 -249, Nikaia 0 0 3.978 3.978 22,8%
AkivnTo 60 xAp 00. Beo/vikns Qpaiwkdotpou, N. Eukapnia 0 0 2.239 2.239 12,8%
TUvolo 9 8.780 8.695 17.483 100,0%

*Tuxdv arnokAioeis ota ouvoAa opeiAovTal og OTPOYYUAOMOINOEIS

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia, un exeyuévov and OpkwTo EAeykrn-Aoyiotn
Mapakdtw neprypd@ovTal avaluTIKA ol ayopEés MoU ava@EépovTal GToV NApandve Nivaka:

Xpnon 2004

Katd tn xpnon 2004, o1 enevoucels nou npaypatonomdnkav nepieAduBavav Tnv oAoKANPwon TNs ayo-
pds napakeipyevou olkonédou enigaveias 322 1.4. oto Adn UPICTAPEVO akivnTo eni Tns 0dou lNeipaims
180 otov Taupo. H napandvw ayopd xpnpatodoTthBnke péow Tou Kepalaiou kivnons Tns Etaipias.

Xpnon 2005
Ztnv didpkela Tns xphaons 2005, n Etaipia npayparonoince Tis NTapakaTew ayopEés ENEVOUTIKOV AKIVATWV:

* Tnv 28.02.2005 ayopdoTtnke olkdnedo éktaons 928 Ty. eni Tns A. Kngioias 69 oto Mapouai avri Tipn-
patos 491 xiI\. eup®d nepdapBavopévwv eépwv kai e£6dwv petaBiBaons. H ayopd Tou oikonédou
XPNUATOO0TNONKE HEGW PAKPOXPOVIOU TpanezikoU daveiopou.

*Tnv 11.03.2005 kai Tnv 09.05.2005 ayopdoTnkav ano I010TES 2 Oopa oikoneda Ye TV UPIoTdpevn 1810-
kTnoia (euBadou 9.459 Ty) Tns Meipaims 180, cuVOAIKAs emipdvelas 1.240 Ty. avti NoooU 562 XI\. EUp®
nepnapBavopévayv danavav KThons, ONPIOUPY®VTAS CUVOAIKA eviaia IBIOKTNGia enipaveias petd and
pupotounaoels, 10.633 . H ayopd auth xpnuarodotnBnke and 1o kepdAalo kivnons tns Etaipias.

* Tnv 22.12.2005 ayopdoTtnke ynnedo 55.490 T1.4. 610 270 XA Tns E.O. ABnvav - KopivBou otn Béon Ay.
NikdAaos Tou Onpou EAeuaivas, évavti 7.726 XI\. eup® NAéOV ¢OpwV Kal 60wV petaBiBaons. Eni Tou
aKIVATOU MpoBAéneTal n kATAoKeun oUyxpovou kévipou logistics cUVOAIKAS enipdvelas nepinou
33.000 1.4., TO onoio Ba kaAUWel Tns avdykes Tns SATO Biopnxavia EninAwv A.E. H ayopd Tou ynnédou
XPNPATOO00TNONKE PéCW Pakpoxpdviou daveiouou.

Xpnon 2006

H Etaipia ekyetaleudpevn 1a é00da and tnv nwAnon Tou 70% tou akivitou Tns N. lwvias nou npay-
patonoinBnke Tov entéuBpio Tou 2005 eviatikonoinoe Tnv enevOUTIKA Tns dpacTnpidTNTA NpaAypaTo-
noInVTAs TO0O Ayopés AKIVATWY 000 Kal dAndAves yid TNV avdantuén TwV UQICTAPEVWV AKIVAT®WV TNS.

* Tnv 22.03.2006 ayopdotnkav 3 olkdéneda ouvoAIkAs éktaons 9,1 oTpeppdTwy Ta onoia Bpiokovtal eni
s A. Tewpylikns IxoAns (Becoalovikns Aepodpopiou), otov Ahpo MuAaias avti cuvolikoU nocou
1.036 XI\. eUp® Pe okonod TNV PEANOVTIKA avdnTuén Tous oav eviaia 1I010KTNGIA e TNV KATAOKEUN O€
auUTAV KTIPIOU yIa eUnopIkh xphnon (KTiplo kataoTnpdtwy N pnopikd kévipo). H ayopd auth xpnuaro-
00TNONKE Péow 10iWV KEPANaiwV.
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* Tnv 06.04.2006, n Etaipia ayépaoce oikdénedo 11.060 T.J. Ye KTiIOPATA GUVOAIKNAS enipaveias 3.741 T.4.
010 90 XAY. Tns Aew@. Bdpns Kopwniou, oto Kopwni avti 1.442 xI\. eup® nepidapBavopévav e§6dwv
KTAoNS Pe okond e okond Tnv avdnTuén Tou oav KTIPIAKO CUYKPOTNUA KATACGTNPATWY - EKBECEWY, TOU
onoiou n NPp®TN edon avdntu§ns éxel ANON oAokANpwBei and Tov Anpikio Tou 2007. H xpnparoddtnon
NS ayopds €yive péow PakponpdéBeopou Tpanezikou daveiouou.

+ Tnv 13.07.2006 npaypatonomBnke ayopd oikonédou pe kTiopa enigaveias 2.850 1.4. oTnv 01€UBuUvon
A. OnBwv 247 otnv Nikaia kai Tnv 28.09.2006 Tou yeIToVIKOU Tou 0IKONEOO eni Tns A. ©nBav 249, avri
OUVOMNIKOU TIuApATos 3.978 xi\. eupw nepdapBavopévwy twv €£6dwv KThons, OnPIoupy®VvTas 1010-
KTnoia ouvoAIKns éktaons 2.326 1.4., ye okond Tnv avdanTtuén Tns s akivnTo yia eUnopikin xpnon (kTi-
pIo KaTaoTNPdTwYV - ekBécewv). H npdtn @don avdntu§ns Tou akivatou, n onoia nepieAduBave Tnv
avakaivion Tou uQIoTdpevou KTipiou eni Tns ©nBwV 247 oAokANpkOnke Tov Mdio Tou 2007.

+ Tnv 20.09.2006 ayopdoTnke 01kOnedo éktaons 5.556 T.4. pe KTiopa euBadol 4.467 T.4. 01O 60 XINIOWE-
1P0 Tns 060U Bsooalovikns-Qpalokdotpou N.Eukapnia, otnv cupuBoAi Tns pe Tnv Eyvaria 066 avri
nooou € 2.239 xi\. oto onoio nepiAapBdvovrai kai Ta é£0da KThons Pe okonod Tny avdnTu§n Tou ws KTi-
Q10 KATAGTNHATWV.

B. Aandves Avanruéns Enevourtik@v AKIVATwV

O1 dandves yia Tnv avdnTuén Twv akivatwv Tns ETaipias apopouv Kupiws KOGTN PHENETWV KAl KATAOKEU-
hs ané npounBeuTtés Tns ETaipias nou anaitoUvrail yia Tnv a§lonoinon Twv eNevOUTIKOV TNS aKIVATwV. Ol
oandves avanTtu&ns akivhTwv Aoyizovtal ota «[1dyia uno ekTéAecn» Tou Aoyaplacpou «Evampara MNdyia
Meplouciakd ZToixeia» TNs EKACTOTE XPNONS PEXPI TNV OAOKANPWON TWV EPYACI®V TOU aKIVATOU (BA. Kal
3.5.2.1 «A\oyIoTIKA aneikévion akIVAT®V pe Bdon ta AMX.M.»).

To olvolo Twv ev Aoyw danavav katd Tnv nepiodo 2004-2006 avhaBe ot € 5.958 xIA. ek Twv onoiwyv €
2.489 xI\. (41,8%) apopouce 1o akivnto eni Tns lMelpaiks 180 otov Taupo énou npayuaronoinénkav,
péow epyohaBias, ekokagés Kal epyacies avtioThpiEns kal noood € 2.073 xiA. (34,8%) apopousoe To akKi-
vnto eni Tns Kngioias 69 oto MapoUaoi, Onou GuVveXioTnKav Ol EpYAcies KATAOKEUNS KTIPIOU KataoTnud-
Twv, ONws QaiveTal KAl GTOV NiVAKa Nou akKoAouBki:

AAMANEZ ANANTYZHXZ ENENAYTIKQN AKINHTQN MEPIOAOY 2004-2006

(nooa o€ xiA. €) 2004 2005 2006 LYNOAO %

MNeipaicds 180, Taupos 20 1.215 1.254 2.489 41,8%
Kneioias 69, Mapouoi 0 510 1.564 2.073 34,8%
Meipaiws 18, Mooxdrto 60 0 512 572 9,6%
27 xAp N.E.O. AB. KopivBou, EAeuciva 0 0 378 378 6,3%
90 XA A. Bdpns Kopwniou, Kopwni 0 0 268 268 4,5%
N. AouUka 7, KoAwVvdki 0 0 72 72 1,2%
A. ©nBwv 247-249, Nikaia 0 0 55 55 0,9%
60 XA\ 00. Beo/vikns Qpaiwkdotpou, N. Eukapnia 0 0 5 5 0,1%
lwAkoU 7, N. lwvia 0 0 35 35 0,6%
Noinés dandves avantuéns akivatov 0 0 10 10 0,2%
YUvoho 80 1.725 4.153 5.958 100,0%

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia, un exeyuévov and OpkwTo EAektn-AoyioTn.
Znp. Tuxdv anokAioels ora oUuvoAa o@eilovial o€ oTPOYYUAOMOINOEIS.

(1) Apopd Sandves peretav yia tnv avdntuén akivitov nou tnv 31.12.2006 Bpiokovrav und &éraon n dianpayudreuon kai ol
oroies epdoov Sev udoroinBouv uetapépovrai ora Asitoupyikd é€oda tns Eraipias.
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Mapakdtw neprypdeovtal avaluTikd ol Sandves Nou ava@éPovTal oTov Napandve nivaka:

Xpnon 2004
Katd tn xphon 2004, apopouv dandves PeAeT@V yia Tnv avdnTuén Tou akivatou oTnv lMeipaiws 180 kal
gpyaocies nou éyivav oto Ndn PIcBwuévo akivnto Tns Meipaims 18.

Xpnon 2005
Agopouv Tis dandves avdntuéns eunopikou kévipou otnv 006 lMeipaiws 180 kal epyacies KATAOKEUNS
KTIpiou ypa@einv - kataoTnpdTwy oTo akivnto €ni tns Kngioias 69.

Xpnon 2006

A@opouv dandves yia Tnv avdntuén Twv akiviatwv otnv lMeipaimds 180, drnou npayuaronoindnkav
EKOKAQEs Kal epyaaies avtioThpigns, otnv A. Knpioias 69 énou ouvexioTnkav ol Epyacies KATAOKEUNS
KTIpiOU KATAoTNUATWY, VK NEAYUATONOINBNKAV Kal dAMNAVES PHEAET®V yIia TNV AvAnTugn TV aKIVATWV
otnv EAeuoiva, otnv A. Bdpns - Kopwniou, Tnv 006 N. AoUka kai Tnv A. ©nBwv 247 - 249. Enions, n ETai-
pia npayparonoinoe dandves yia Tnv avakaivion Tou akivatou eni Tns Meipaiws 18 ato Mooxdro.

BEST LANT A.E.

Y10V NapakdTw nivaka napoucidzovral ol nevdUoEls Nou npayparonoince n Buyatpiki etaipia BEST
LANT A.E. yia 1o akivnTto 1d10kTnaias Tns eni Tns A. Knpioias 42, Mapouol, cUpgwva pe ta AM.X.I1., kard
Tnv e&eTazépevn Tpietia 2004-2006:

EMENAYZEIZ MEPIOAOY 2004-2006 BEST LANT A.E.

Mooa o€ xIA. € 2004 2005 2006 XIYNOAO
Ayopd EnevouTiKdV AKIVATWV 0 0 0 0
Aandves Avdantuéns EnevouTikdv AKIVATWV 79 0 0 79
Ayopd Evoopatwv Mayiwv 0 0 0 0
XYNOAO EMENAYXEQN 79 0 0 0

Inyn: XZroixeia ene&epyaouéva and tnv eraipia, un exeyuéva ané OpkwTo EAeykn-AoyioTn.

ETAIPIA METAAAOYPIEIQN AAYPIOY A.E.
H Buyatpikn etaipia ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. dev npayparonoince kapia enévouon
Katd tnv e&etazépevn nepiodo.
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SATO BIOMHXANIA EMINAQN A.E.
H péxpr Tnv 27.12.2006 BuyaTtpiki eraipia SATO A.E. npoéBn o€ enevOuoels katd Tnv nepiodo 2004 -
2006 ouvoAikoU Uyous € 10.233 xIA. ol onoies napaTiBevial avaAuTIKG OTOV NiVaKA MOU aKOAOUBE:

KATHIOPIA EMENAYZHZ
Mooa o XIA. EUp® 2004 2005 2006 XIYNOAO
Oikoéneda 0 737 0 737
Kripia, Eykataotdoels 875 2.531 754 4.160
Mnxavhpara 492 164 1.357 2.013
MeTtapopikd Méca 128 30 45 203
EmnAa & Noinds e§onhiopos 381 446 508 1.335
‘Epya unoé ektéheon 463 136 1.186 1.785
YUvolo EnevdUoswv Tns etaipias SATO A.E. 2.339 4.044 3.850 10.233

lnyn: Anpooieupéves oikovouikés karaordoels Tns SATO A.E. yia 1is xproeis 2004 kai 2005 ouupwva pe 1a A.JT.X.I1. Ztoixeia ene-
Eepyaopéva and tnv graipia.

Znp.: ©a npénei va onyueiwBer OT1 OTIs EVOroINEVES OIKOVOUIKES KataoTdoels Tns PASAL nepidauBdvovrai o1 enevoUoEls LUEXPI Kal
tnv 31.12.2005 or1is onuegiawdoels yia tnv EéAiEn Twv evoduarwyv nayiwv otnv karnyopia «[pooBnkes». O1 enevouoels Tns xprAons
2006 S¢v nepirauBdvovrar kaBws n SATO A.E. gixe xapaktnpiotei Siakontouevn dpactnpiotnia.

Anod Tis napandvew enevouoels, AUTES MOU apopoUcaVv PNXAvApdTa Kal eEonAICUS KAl avTiNnPoowneU-
ouV 10 60% TWV CUVONK®V £MEVOUCEWV TNS TPIETIAS XPNUATOOOTABNKAV PECW TwV 10iwV KEQAAaiwVv Tns
SATO A.E. ev® o1 enevdUoEls O€ KTipIa KAl €yKATAOTACEIS KTIPiwV, 01 onoies apopouv To KTipio atnv A.
Knpioou 60, (katdotnua tns alucidas ENTOS) kai nou avtinpoowneUouv 10 40% TwV CUVONIK®V ENEV-
Ouoewv, he pakponpbdBeopo daveiouod.

KAMINOX A.E.

H ouvdedepévn etaipia KAMINOZ A.E. (ouppetoxn tns PASAL katd 50%) AeitoUpynoe oav epyoAdBos
Tns avéyepons Tou Kkripiou Tns N. lwvias (BA. Keg. 3.4.2 «loTopikd kal Avantu§n») oto onoio enévouoce
Katd 1o S1doTnpa 2001-2003 € 38,5 ekar. ek TwV onoiwv Ta € 24,5 ekar. yéow TpanezikoU daveiopou Kal
10 € 14 gkart. anod idia kepdAaia (écoda and evoikia). 1o didotnua 2004-2006 n KATAGKEUN TOU €PYOU
gixe ONoKANPpwOEei ka1 Oev unnp&av AA\es enevOUoels.

Ermonpaiveral 611 kaBws n eTaipia KAMINOZ A.E. GUPMETEXEI OTIS EVOMOINPEVES OIKOVOUIKES KATAGTAGEIS TNS
PASAL pe Tnv uéBodo Tns kaBapns Béons, ol enevOUoEls MOU NPAypaTonoinoe dev ANEIKOVIZOVTal O AUTES.

3.4.3.2 Enevduoeis 01.01.2007 - 30.06.2007

Mapakdtw napoucidzovral ol enevdUoels Tns PASAL, dnws npokUntouv anod Tis eVOIAUECES OIKOVOUIKES
kataotdoels Tns nepiddou nou éAn&e Tnv 30.06.2007. H evonoloUuevn Buyatpikh etaipia ETAIPIA
METAAAOYPTEIQN AAYPIOY A.E. kai n ouvoedepévn etaipia KAMINOX A.E. (cuppetoxn tns PASAL katd
50%) dev npayuaronoinoav kapia enévduon katd tTnv egetazopevn nepiodo, n O BuyatpikA eTaIpia
BEST LANT A.E. anoppo@nBnke and tnv PASAL tnv 29.05.2007 pe okond Tnv eniTeu§n oUVEPYEIDV Kal
TNV KaAUTePN a§lonoinon Tou XapTo@UAAKiou akivATwyY Tns. H nnyn xpnuatodétnons Twv enevoucewv
Tns e§etazoépevns nepiddou RTav Ta idia KepAAaid Tns.

a. Ayopd EngvOuTik®wv AKIVATOV
H Etaipia 0ev npayparonoinoe ayopés véwv akivATwv katd tnv nepiodo 01.01.2007 - 30.06.2007.
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B. Aandves Avantuéns Enevoutikdv AKIVATOV
O1 enevoloels nou n Etaipia npayuaronoinoe 1o a” €dunvo 2007 agopouocayv:

d) Nood € 3.849 xI\. dandves ohokANpwons Tns A'gdons avdnTuéns Twv akiviatov 90 xAu A. Bdpns-
Kopwniou, Kopwni kai A. ©nBav 247-249 Nikala,

B) nood € 3.598 xiI\. eminAéov dandves yia Tnv avdantuén Twv akivatwv eni Tns Meipaids 180, Taupos,
AKne@ioias 69, Mapouaoi, 60 xA\y ©eo/vikns - QpaiokdoTpou, 270 xAu MN.E.O. EAeuoiva kai N. Aouka 7,
KoAwvdki kai

y) noad € 10 xiI\. npocBnkes o1o akivnto eni Tns lMeipaiws 18.

O1enevduoels Tns Etaipias pe BAon Tis evonoinpéves 0IKOVOUIKES KATaoTAoels cUP@wva pe Ta AMX.I. katd
TNV evoidueon nepiodo 01.01-30.06.2007, napouacidzovral avd akivnto 6ToV Nivaka Nou akoAOUBEr:

EMENAYZEIZ NOY AOTrIZXTHKAN 01.01 - 30.06.2007

Evowpara MNayia Aula Mayia
(Aoyiopiko)
Mooa o€ XIA. evp® Kripia & ‘EninAa & Mayia uné
Eykaraoraocsis EfonAiopds Aoyiopiko EkréAeon LYNOAO
TPAOEIA A. KHOIZIAY 116 (Edpa Etaipias 71 102 3 0 177
MNEIPAIQX 18, MOXXATO 0 0 0 10 10
MEIPAIQY 180, TAYPOX 0 0 0 1.799 1.799
KHO®IZIAX 69, MAPOYZI 0 0 0 1.492 1.492
THMEAO 270 XAM MM.E.O. A©. KOPINGOY - EAEYZINA 0 0 0 173 173
AKINHTO 90 XAM BAPHX KOPQIMIOY, KOPQII 0 0 0 2.087 2.087
AKINHTO, ©HBQN 247 -249, NIKAIA 0 0 0 1.762 1.762
AKINHTO, 60 XAM. OA. ©EL/NIKHXZ QPAIOKAXTPOY 0 0 0 118 118
AKINHTO N. AOYKA 7, KOAQNAKI 6 0 0 17 23
ZYNOAO 78 102 3 7.457 ? 7.641

Znp.: Tuxdv anokAioesls ota oUvoAa opeidovral o€ OTPOYYUAOMNOINOEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia, un eXeyuévwv and Opkwro EAekti-Aoyiotn.

(1) Apopd Li1oBwuévo xawpo ypapeiwy.

(2) Ztn Znpegiwon 3.8 Twv evOIduEOwY OIKOVOUIK®Y Karaotdoewv Bdoer A.M1.XM. tns nepiédou 01.01-30.06.2007 10 nood twv €

2.795 xI\. agpopd oTis MPooONKes rnepiodou, SnAadn ouVoAIKEs ayopés nepiddou € 7.457 xiA. UEIOV TO KOOTOS EPYACIWV MOU
LETaQPEPBnKe oTo Aoyapiaoud «Ensvouoeis og akivnta» Uyous € 4.663 xiA.
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3.4.3.3 Enevduoeis nou Bpiokovrtal oto 6T1add1o Tns uhonoinons (2007 - 2009)

To enevduTiko Npdypappa tns PASAL yia Tnv nepiodo 2007 - 2009 nepidapBdvel Tnv a§lonoinon (UeAé-
TES KAl EPYACIES KATAOKEUNS) TwV UQPICTAPEVWVY €NEVOUTIKOV aKIVAT®V Tns ETaipias kaBws kal ayopés
VEwV €NEVOUTIKOV akIvVATwV. OI ev Adyw enevOUOoEls apopouV eNeVOUTIKA aKIVNTA AMOKAEIOTIKG £VTOS
NS ENANVIKAS €NIKPATEIAS KAl NAPOoUcIdzovTal 6ToV NApakAT® nivaka:

EMENAYTIKO MPOrPAMMA 2007-2009

ZYNOAO MPArMAT. YMOAOINO TMPOBAE- A' B' A' B' LYNOAO
EMENAYIHEX  AAMNANEX MA MOMENH e€apnvo e§apnvo e§apnvo e€apnvo 2008-2009
&MPOK/AEL OAOKAH- OAOKAH- 2008 2008 2009 2009
(noca oe xiA. €) PQIH PQIH
A. ATOPA EMENAYTIKQN AKINHTQN
MEIPAIQY. 186, TAYPOX 2.656 500" 2.156 lav-2008 2.156 0 0 0 2.156
A. ANIMOY 30 & IKONIOY, AAIMOX 6.893 2.000 " 4.893 Mai-2008 4.893 0 0 0 4.893
ATOPEZ & ANAMTY=H NEQN
EMENAYTIKON AKINHTQN 42.000 0 42.000 Aek-2008  19.540 22.460 0 0 42.000
ZYNOAO KE®ANAIQN MOY 6A
AIATEGOYN I'A THN AFOPA
NEQN EMENAYTIKQN AKINHTQN 51.549 2.500 49.049 26.859 22.460 0 0 49.049
B. ANAMTY=ZH YOIZTAMENQN EMENAYTIKQN AKINHTQN
N. AOYKA 7, KOAQNAKI 1.500 88 1412 louv-2009 300 800 312 0 1.412
MEIPAIQX 180, TAYPOX 36.000 4.291 31.709 Aek-2008  15.855 15.855 0 0 31.709
A. ©OHBQN 247 & 249, NIKAIA (B' ®AXH) 4.000 32 3.968 Aek-2009 400 1.000 1.200 1.368 3.968
ZYNOAO KE®AANAIQN MOY 6A
AIATEGOYN A THN ANANTYZH
EMENAYTIKQN AKINHTQN 41.500 4411 37.089 16.555 17.655 1.512 1.368 37.089
ZYNOAO 93.049 6.911 86.138 43.144 40.114 1.512 1.368 86.138
XPHMATOAOTHIH
Kepdhaia dnpdoias npoopopds 13.000 11.100 800 700 25.600
Makpoxpdvios Tpanezikos dAveiopos 28.895 28.814 600 668 58.977
AiaBéoipa 1.249 200 112 0 1.561
LYNOAO 43.144 40.114 1.512 1.368 86.138

lnyn: Eraipia.

(1) Ané diabéoiua tns Eraipias.

YUpQwVa e Tov napandvw nivaka, ol enevOUcEls MouU OKoMeUEl va NPayudTonolnael oto HéAov n Etal-
pia kar yia Tis onoies éxel NON avadBel déopeuon gival ol akONouBes:

A. Ayopés akivATwV

+ Tnv ayopd oikonédou enipaveias 1.080 T.u. eni Tns 000U Meipaiws 186, Taupos avti nocou € 2.350 XIA.
nAéov popwvV kai 60wV petaBiBaons.

+ Tnv ayopd oikonédou ouVoAIKAs enipaveias 3.900 T.u. eni Tns Acw@. ANipou, avti nocou € 6.100 xIA.
nAéov popwvV kai 60wV petaBiBaons.

Extds Twv napandvw, n Etaipia BpiokeTral o€ yn OEOPEUTIKES CUZNTAGCEIS YIA TNV ANOKTNON KAl avdnTu-
&n enevOUTIKWV AKIVATWV CUVONIKOU UYous € 42 ekaT. nepinou.
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Enions, avagopikd pe Tis ayopés akivhTwv Ba npénel va dIEUKPIVIOTET OTI GTO NAAICIO AsIToupyias Tns
PASAL CYPRUS LTD (BA. Keg. 3.6 «OPTANQTIKH AIAPOPQYH») pe To ané 14.06.2007 npaktikd AloiknTi-
KoU XupBouliou Tns ano@acioTnke n cuppeToxn Tns PASAL CYPRUS LIMITED ws petdxou yia Tn oUva-
Yn Kai unoypa®n Tou I0PUTIKOU £yypdA@Oou KAl KATACTATIKOU TNS AVWOVUUNS ETAIPIAS PE TNV ENWVUIA
«REMBO ANQNYMOZX TEXNIKH - EMMOPIKH - BIOMHXANIKH ETAIPEIA ANAMNTYZEQY KAI
EKMETAAAEYZHZ AKINHTQN> pe diakpitikd 1itho «REMBO S.A.», n onoia 6a xpnaoiyonoin®ei cav e1al-
pia €101koU okornou yid TNV ayopd aKIVATWV.

B. Avanru§n akiviarwv

« H ohokA\npwon Tns avdntuéns Tou unopikou kévipou otnv Meipaims 180 otov Taupo avapéveral va
oNokANpwBei Tov AekéuBpio Tou 2008 pe Tnv évap§n AeiToupyias Tou eunopikoU kévipou. H npoBe-
noépevn dandvn ohokAnpwons NpoBAénsTal va avéNBel og € 32.000 xIA. nepinou kal 6a KaAu@Bei katd
100% péow Tpanszikou daveiouou.

« H avdntu&n tou akivitou tns N. AoUka 7 o1o KoAwvdkl npoBAénetal va Eekivioel evids Tou 2008 kal
npoBAéneTal va oAokKANpwBei evids Tou 1ou e€aprnvou Tou 2009. And 1o ouVoAikd Nocd Tns enévou-
ons Uyous € 1.500 xI\. oo onoio nepIAapBdvovtal dandves PHEAET®V Kal AdEIDV KABWS KAl To KOOTOS
anokardoTacns kal avakaivions nocad € 1.000 Ba npoéABel and 1a £é00da Tns dnpudoias NpooPopds
Kal nepinou € 500 xIA. Ba xpnuatodoTnBei péow Twv 10iwv Kepalaiwy Tns ETaipias.

« H B' ¢don avdantuéns tou akivatou Tns A. ©nBwv 247 - 249 otnv Nikala avapéveral va EeKIVhoel oTis
apxés Tou 2008 kal va oAokANpwBei vids Tou 2ou e&apnvou Tou 2009. To ouvoAikd K6oTos avAanTu-
&ns npoBAéneTal va avéndel o € 4.000 xIA. nePINAPBAVOUEVWY TOU KOOTOUS PENETOV Kal AdEIDV Kal
TOu KOOTOUS KATaoKeuns. And To oUVOAIKG Nocd Tns enévducons, noad € 2.000 Ba npoéABel and Ta
£€00da Tns Onpdoias Npoo@opds Kal Nocd € 2.000 xIA. Ba xpnpaTodoTNOE péow PakpoxpOvIou Tpa-
nezikou daveiopou.

MNépav Twv napandvw, n PASAL kal ol etaipies Tou OPiAoU TS Ogv €XOUV KATAPTIOEI AANES OECMUEUTIKES
OUMQ®VIES yia TNV UAonoinon Tou enevouTikoU TNs NPOYPANMATOS. ZUYKeKPIPEVA, n Aloiknon Tou Opi-
Aou dnAwvel 0TI n PASAL kai o1 Buyatpikés Tns Oev éxouv avaldBel kapia ioxupn déoeucn yia TNV UAo-
noinon PEANOVTIK®OV nevOUcewy, NTOI €§ayOpEs ETAIPIOV, PETOXIKES CUHHETOXES KAl enevOUaEls 10iwv
Kepahainv, Jéxpl TNV npepopnvia dnpoacicuons Tou NapovTos EvnuepwTikoU AeAtiou.
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3.5 ENIZKOMNHZIH THX ENIXEIPHMATIKHZ APAXTHPIOTHTAXZ

3.5.1 AvTiKeipevo dpacTnpioTnTas

H dpaotnpidtnta tns PASAL enikevipdveral otnv ayopd kai avantuén (real estate development) péow
Tns a§lonoinons Kal eKYETANMEUCNS AKIVATWYV, KABWS KAl 6TNV NApoXn Unnpecicdv dlaxeipions épyou
(project management), xwpis TNV NAPAANAN Snpioupyia KATACKEUAOTIKOU KAAOOU R KAAOOU PENETAV.

H avdanru&n tns PASAL otnpizetal otn dnpioupyia evds XapToPUAAKIOU akIVATwY, To onoio Ba anogé-
pel pakponpoBeopn a&ia kal Ba ehaxioTonolncel Tov enevOUTIKS KivOuvo Péow Tns O1apoponoincns Tou
MéOW TwV eNevOUTEwV o€ SIAQOPETIKA akivnTta h NePIoxEs, pe Bdon yewypa@ikd kpIThpla, idos xpAons,
NAaAaidTNTA AKIVATWOV KAM. KAl TNS EVEPYNTIKNS dIaxeipions Tou katd Tnv onoia a§lohoyeital n anédoon
TWV AKIVATWV TOU XapTopuAakiou kai e§etdzovral o1 SuvardtnTes eVAAMAKTIKNS a§lonoinons n kal noAn-
ONS AKIVATWV PE YVOPOVA Ta JAKPOoXpOvia opéAn Tns ETaipias Kal Twv HETOXwV TNs.

Y10 nAaiolo Tns dpacTnpidTnTds Tns, n Etaipia ayopdzel, kataokeudzel/avakalvizel akivnta 1a onoia v
ouvexeia ekyIoBmvel Kal NwAel TNV KATAAANAN XpovikA oTiypn. H avdntuén tov akivatwv yiverai gite and
TNV id1a Tnv ETaipia €ite p€ow KATGAANAWY KOIVONPAKTIK®OV OXNPATWV HE ETAIPIES NAPOUOIoU OKoMnoU pe
OTOXO TNV EKPETANNEUON OIKOVOUIMV KAUOKAS cuveneia ouvepyl®v. Baoikh enidingn tns Etaipias ano-
TENEl N dNpIoUpYia HAKPOXPOVIWV CUVEPYATIQDV e £E€10IKEUPEVOUS OIKOUS avanTugews aKIVATWY oTnv
EANGOa kar o1o €§wTepIkd kAl n cUvayn OTPATNYIK®OV CUVEPYACI®V YIa TNV andkinon e§eIOIKEUPEVNS
TEXVOYVWOias aAAG kal n and KoivoU CUUUETOXA PE ANNES eTalpies (EANANVIKES N E€ves) og peydAns KAipa-
Kas avantu&els akivaTwv Tou 1I010TIKOU Kal OnPociou Topéa.

H engvOuTIKN OTPATNYIKA TNS EMIKEVIPWOVETAI PE OEIPd NPOTEPAIOTNTAS O€ EUMNOPIKA AKivnTa (EUnopikd
KEVTPA, KATAOTAPATA Kal KTipia TUnou big box), kévipa logistics, ypageia kal napaBepIoTikh KAToIKia.

H PASAL uloBetei Tnv enevOUTIKA oTPATNYIKA MOU £0TIAZETAI GTNV ANOKTNON AKIVATWV UYNAOU NPOoPiA
o€ npovopiakn Béon pe 1a €§ns oToIxeia:

* Tewypa@ikds NPooavaTtolopos o€ JeydAa aoTIKA kévipa onws ABnva, ©scoalovikn kal MdTpa.

« Zaeis evoeiels yia peMNovTIKN unepalia os eUnopikés nepIoxés N NEPIOXES Mou avantuooovTal Taxu-
Tara.

« Evliapépov and ENnves kai d1eBveis pIoBwTés UPNANS avayvwpioiudTNTAs Kal pePEYYUSTNTAS.
* MéyeBos akivhTwv.
* EAKUOTIKES Kal eEa0QaNIOpEVES MIGBWTIKES AnoOOoEls.

« Enevdloels og katnyopies EUNOPIKOV AKIVAT@VY OMoU n TeXvoyvwoia kal euneipia tns Pasal anotelei
OUYKPITIKO NAEOVEKTNMA. Me ogIpd oTPATNYIKAS onuacias yia Tnv KaAUTepn dlacnopd Tou XApToQu-
Aakiou, o1 katnyopies eival: Eunopikd Kévrpa, Kévrpa Logistics, Ipageia kal MapaBepioTikh Karoikia.

H d10iknon tns Etaipias napakohouBei kal AapBdvel unoéyn 1is TACEIS TN ayopds AKIVAT®V PE oKono va
ano@uyel TIs KUKAIKES Tns OIAKUPAVOEIS KAl va NMPOXwPNOEl 6TOV KATAANAO Xpdvo oTnv AAYn ano@d-
OcwV YId enévOuon O€ PIA CUYKEKPIYEVN NEPIOXA N ToPéa ayopds KOTe va eNwPeAnBei and Tnv avape-
vépevn avdntuén Tns ayopds aKIVATwY GTOV TOPED R OTNV MEPIOXA AUTA.

Méxp1 oTiyuns, n Etaipia dpactnplonoisital otnv EANGOQ, evd ota dueca oxédla Tns nepIAapBdverar n
OpaoTnplonoinon Tns oTis XWpes Tns NoTioavatoAikiAs Eupanns.
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Ta é600a Tou Opidou PASAL npoépxovTal Katd ogipd onpavTikdTnTas and NWAACEIS AKIVAT®Y, J100®-
Mata (evoikia) kal and napoxn unnpecianv diaxeipions épyou (project managenent). To picBwua A n
TIMA NOANONS €vds akIVATou kKaBopizetal pe Bdon Tis Tiés ayopds Kal KATA NePIMTwon UnooTnpizeTal
Kal ano ékBson ave§dpTNTou OpKwTOU EKTIUNTA.

Ta eionparttépeva evoikia epeavizovial oTov KUKAO Epyaci®V.

H diapopd avdueoa otnv a&ia KTAGEWS Kal TNV EKTIINON Tns Tpéxouaas TIYNs NdAnons-eUAoyns agias
Kataypd@etal oTadlakd oTo Xpovikd S1doTNUa KATOXNS TWV AKIVATOV PHECW TV ETACIWV aveEdpTnTwy
anoTIHACEWYV Kal xI TN GTIYUA TNS NOANONS.

EidikéTEPQ, Ta akivnta Tou Opilou anoTiydvTal and ave§dpTnTo opKwTO EKTIUNTA M EKTIUNTES TOUAAXI-
oToV pia popd 10 XpOvo.

H diapopd peta&u Tns eUAoyns a&ias Twv AKIVATWV Kal TOU dpXIKOU KOOTOUS KTNOEwSs/avanTugews epea-
vizeTal ota anotehAéopadra KABs xpnons oto Aoyaplacuo «MetaBoAés eUNoyns a&ias akIVATWV» Kal Td
nocd autd Twv O1aQopwV KATaAnyouv oTa idla kepdAala (kEpOn €IS vEov) ws Pn Npaypatonoinbévra
KéEPON and anoTiynon aKIVATwWV.

‘Otav 10 akivnTo NwANBei (katd Tekpnplo kKovid otnv a§ia anotignons) KaTaypd@eTal 0T ANOTEAéCUATA
NS Xphoews POVo n BeTIKN N apvnTIKA dla@opd PeTagu Tns TIMAS NWANONS KAl TNS TEAEUTAIAs AnoTiN-
ons. MapdMnAa, ota idia kepdhaia n dlapopd peta§l apxikhs agias KThoews/avanTi&ews Kal TIPAS
NOANONS eyyPAQETAl 0TA NPAyPATOnoINBévTa KEPON €IS VEOV, TA onoid pnopouv va dlavepunBouv 6Tous
MeTOXOUS. OUCIAoTIKd, Ta Npayhartonoinfévra kEpdn 1I0oUvTal PE TO ABPoIoHaA TwV HETABOADY Tns EUNO-
yns a&ias nou gixe eppavioTei Ta nponyoUpeva xpdvia ota anoteAéopata peiov/niéov Tnv TeAeutaia dia-
@opd sUNoyns afia kal TINNs NOANCNS.

MoNiITikN Tns ETaipias eival va nwAei akivnta pe Tipnpa avdaloyo tns ebAoyns aias Tous Kal To onoio avri-
OTOIXA AMOTUMNWVEI TNV EKTIUNGN TS Tpéxouads ayopaias a&ias Twv akivATwV TNs, CUPPWVA HE TIS EKOE-
o¢ls aveEdpTnTwyv ekTINNTWOV. ETo1, anogeUyetal o kivduvos onpavTikns andkAions (BeTIKAS h apvNTIKNAS)
peTa&U Tou TIUAPATOS NWANCNS KAl Ths eUAoyns a&ias Twv aKIVAT®V.

Aieukpivizetal 611 0 TpONos kal n peBodoAoyia anotipnons and Tous ave§APTNTOUS EKTIUNTES AKIVATWV
kaBopizeral and 1a npdtuna Kai Tis odnyies Tou Bperavikol lvotitoutou Mpayparoyvwpdvmv (Royal
Institution of Chartered Surveyors-RICS) kai akohouBeiTal nayiws.

H emtuxnpévn nopeia tns Etaipias kar n diac@dhion twv Biwoludtntas Twv HEANOVTIKGOV avanTigewy
Baaoizetal 6Tov KATAAANAO 0xeSIAGHO KAl TNV 0wOoTh uAonoinon. Ta 61ddia oxedlacpoU Kal uhonoinons
NS avdnTuéns akIVAT®V avallovTal GuVonTIKA ws eENS:

* H Etaipia enikevipdveTal KAt apxnv og KATNyopies akIVATWY yia TIS OMnoies undpxel zNTNoN, EKUETAA-
AeudpEVN TNV TEXVOYVWOIa MOU €xel AMOKTAOEI (OTe va dlac@alizetal n oo 10 SuvATOV KAAUTEPN
a§lonoinon Twv aKIVAT®V MOU €VTIACOOVTAl OTO XAPTOPUAJKIO TNs.

« H AiletBuvon Avdntu€ns tns Etaipias aloloyei Tis enevOuTIKéS NPOTACEIS MOU OXETiZOVTAI e TNV ayopd
Kal avantué§n akIivAT®V NPAyPaTonolnvTas JEAETES okomnipoTnTas KABe enévouons. Xkonas gival n dnpi-
oupyia XapToPUAAKIOU aKIVATWV and To onoio va avapévovTal onUavikés unepagies, ol onoies avrika-
TONTPIZOVTAI OTNV AVAMNPOCAPHOYA TNs eKTIUNPEVNS UAoyns a&ias TwV AKIVATWV PETA TO NEPAS TwV
epyaoci®v avdnruns tous. O1 kataxwpnuéves ota BiBAia Tns Etaipias eUoyes afies Twv akIvVATwV divouv
TNV €KTiPNOoN yia Ta kéPON nou pnopei va kataypdyel n Etaipia pge TNV N®ANCN TV AKIVAT®V AUTOV.
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H diadikacia a§loAéynons pias enévoucns og akivnto cuvtovizetal and tnv AietBuvon Avdantuéns kal
nepINapBdvel kat' apxnv enagés Nou Npayuaronolouvtal e nBavous XPNoTes (ENIXEIPACEIS MoU ava-
znToUV akivnTa npos picBwon yia eunopikh xphon h xphon ypageinv) n enixeipnoels cuvapous avti-
KEIMEVOU YIa TNV MePINTwon nou e&etdzeral n cuppeToxn oe avdntuén péow Kolvonpaias n etaipias
€101koU okonou. H diaxeipion Tou npos avdntu§n akiviTtou petaBiBdzeral otnv etaipia £101koU okonou.

Y10 o1ddio autd diveral 1diaitepo Bdpos otnv aglonioTia Tou unoyn@iou pIcBwTh Kal TNV noidTnTd Tou
OUMPWVNTIKOU picBwons (01dpkela pioBwons, eTholo picBwpa kal TpAnos avanpooapuoyns Tou, Uno-
XPEWOEIS MICBWTN Kal eTaIpias K.AM.) KaBws anoTeAoUV GNUAVTIKES NAPAPETPOUS YIa TOV KaBopIoud Tou
TIMAPATOS NWANONS TOU AKIVATOU, TO onoio kaBopizeral and ta eThola é000a and YIoBwaoels KeQaidio-
noinuéva pe Tnv péon picBwTikh andédoon (yield) Tns ayopds. 10 onyeio autd Ba npénel va avagepOei
o1 yia 1o oup@épov Tns Etaipias, To picBwua Ba npénel va Bpioketal evids Twv opiwv nou kabopizovral
and TNV ToMIKA KTNPaTayopd KaBws onpavTikés anokAicEls €iTe Npos Ta NAvw €iTe NPos Ta KATw ennpe-
dzouv apvnTikd Tnv e0Aoyn aia kal KAt néKTacn TNV OUVNTIKA eMITEUEIUN TIMA NWANONS TOU AKIVATOU.

MapdAAnAg, n AietBuvon Avdntugns e§etdzel Tnv KTnATayoPd yia akivnta Ta onoia &iTe TaIpIdzouyV oTis
avdykes Tou UnoYyn@iou YIcOWTA &iTe Napouaidzouv evdlapépov ws enévouon kabws BpiokovTal oe
NEPIOXES MOU AVAMEVETAI VA MAPOUCIAGOUV onuavTikn avdantuén (dnws 1o akivnto otnv ndpodo Tns
Oppéws 166, Botavikds otnv neploxn Tou EAaicdva 1o onoio Bpiokeral og nepioxn nou Ba avaniaoTtei
Kal oTnv onoia Ba katackeuaoTel To véo yAnedo Tou MANASHNAIKOY).

+ Y10 0TA0I0 AUTS NPAyPATONOoIoUVTal EKTETAPEVOI EAEYXOI OTA NPOS ANGKTNON aKivnTa o€ ouvepyaocia
pe Tn Nopikn Ynnpeoia 1 / kai e§wTepikoUs ouvepydres (6nws Opkwtoi EkTipnTtés, Aiknyépol, Mnxavi-
Koi, Tonoypd@ol K.Ar.) ®oTe va kaBoploTel Ye Tnv peyalutepn duvath akpiBeia 1o 1010KTNCIaKS KaBe-
OTWS ToU akivitou (e§eTdzeTal n Tuxdv Unap§n Bapv h dieKOIKNOEWV), N PePEYYUOTNTA TOU NWANTA,
o1 noAeodopikés pubpicels Mou I0XUoUV yid TNV nepioxn nou BpiokeTal To akivnto kaBws kal ol ava-
pevopeves e€eNEEls o€ AQUTES, TO XAPAKTNPIOTIKA TOU akivhTou (enipdvela, oxnpa, akpiBns Béon, npod-
oBaon og autd kAn) kal T€Nos n ayopaia aia Tou oe oxéon We TO TiPNPa ayopds dMnws auTh anoTun®-
vetal o€ ékBeon ave§dptntou OpkwToU EKTIPNTA.

+ AkohouBei n a§loAdynon Tns enévoucons and Tnv AiedBuvon AvdnTuéns o€ cuvepyaaia pe Tnv TexviKA
O1eUBuvon, Katd TNy onoia Npaypartonoleital JEAETN okonipudTnTas Tns enévouons Kal e§etdizovTal Too
EVAMOKTIKA oevdpla UAonoinons Tns, Ta OXeTIKA xpovodiaypdupara 6oo Kal n anédoon Tns o oxéon
M€ TOUus oTOXoUs Tns Etaipias kaBws Kal eVAAAKTIKES enevOUOEls o AN akivnTa.

* Me Bdon 1a napandvw o1ddia, n AiciBuvon Avdantu§ns ouvidooel elonynon npos Tnv evikn Aleu-
Buvon kal 1o A.X. oTnv onoia npoTeiveral 1o oevdpio autd (kdoTos ayopds Kal avdntuéns, TpONos xpn-
patoddéTnaons, épol picBwTtnpiou cupBolaiou K.AM.) To onoio napoucidzel Tnv kKAAUTEPN anddoon Kal
gival evappovIoPévo Pe TNV oTpaTnyikn Tns Etaipias.

+ 210 TENIKO OTAOIO TNS pAcons PENETNS TNs avdnTu§ns unoypdeovTal Ta Pvnpdvia cuvepyacias n / Kal
MioBwTthpla cupBoAaia kal kaBopizetal To Xxpovodidypaupua oAokANpwons Tns avdantugns. MapdAinia
€€eTdzovTal Kal ol SuvATOTNTES MWANCNS TOU AKIVATOU WETA TNV OANOKANPWON Tou, woTe n ETaipia va gival
og Béon va uhonoinaoel Ta kEPdn and Tnv unepaia Nou KATaXwPEITAl OTIS OIKOVOUIKES TNS KATAOTACEIS.

+ Katd tnv @don avdantugns nou akoAouBei, n Texvikn AlelBuvon avalapBdvel TOv GUVTOVIGUO KAl UNO-
noinon Twv PEAETOV KaB®s Kal Tnv avdBeon kal eNiBAEYN TwV KATACKEUAGCTIKWY £pywV Nou yivovTal
yia Aoyapiacué tns Etaipias and tpitous.
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O1 epyoldBol n unepyohdBoi Tns PASAL eival ave§dptntes pe Tnv ETaipia n Tous JeTdXous TNS, ENWOVUES
TEXVIKES - KATAOKEUAOTIKES £TAIPIES, EEEIOIKEUPEVES OTNV EKTEAECN TEXVIKWV OIKOOOMIKWOV épywV. OI HéXPl
ONpEPa ouvepyaoies nepINapBAvouy evOeIkTIKA Tis eTalpies EAPATH X. WAANIAAY AT.E., INTPAKAT ALE.,
AKTQP A.T.E. k.AN.

YUpowva pe Tnv uglotduevn diadikacia avdBeons, To Texviko avrikeipgevo kdBe avdanTtu§ns/épyou Tns
PASAL, dnuonpareital pe peIodOTIKO O1aywVIOHO KATOMIV MPOCKANCEWS MNPOS EMINEYUEVES TEXVIKES ETAI-
pies. H emloyn Twv eTaIpIcV yivetal BAoel Tns anodedelypévns eUneipias Tous oTnv dpTid KAl EUNPoBeoun
ekTéNeoN NaApdpolwy o€ PéyeBos Kal puon £pywv e To dnponparolpevo. XTnv diakhpu&n Tou diaywvi-
opou neplypdeetal avaiuTikd n diadikacia Slevépyelias autou, n NPEPOPNVIa NApaAaBns TwV TEUXWYV, O
TOMNOS Kal 0 Xpdvos kardbeons Tns npoo@opds, n dladikacia unoBoAns epwTnudTwy KAaBws Kal KABe
AM\n dnAwon kai €1d1kN anaitnon Tou Epyoddtn (PASAL) avagopikd pe To SnponpaTtoUpevo €pyo.

Tnv Slaknpu&n cuvodeUouv dAa Ta anapaitnTa, yid TNV oUviagn Tns NpooPopds, TeUXn Kal oxE01a Onws
TEXVIKES NEPIYPAPES KAl MPOodIaypaPés, avaluTIKds NPoUnoAoyIouds pyacidV Kal Aoind t1euxn o€ eni-
nedo PENETNS EQAPUOYNAS.

H oUuBaon epyolaBias nou unoypdeetail pe TNV PEIOOOTPIA TEXVIKN eTaIpia (avdadoxos) apopd otnv
EKTENEON TOU ONPOMNPATOUHEVOU TEXVIKOU AVTIKEIYEVOU EVAVTI KAT' AMOKOMN TIMAPATOS [IE OUYKEKPIPEVN
NnPEPOUNVia NepaT®oews, SlacPalizovTas €101 oTov EpyodATn 10 KOGTOS KATACKEUNS GTA MAAICIA TwV
OUVOMNK®V 0anavev nou éxouv kaBopioTtei and 1o enixelpnuaTtikd nAdvo Tns avdntugns.

Me tn oUpBaon epyohaBias egao@alizovral enions n eyyuodoaoia Tou avaddxou yia TNV KAAA Kal
EUNPOOEoUN eKTENECN TOU £PYOU, PEOW EYYUNTIKWV ENICTOA®V UYPous nepinou icou pe 10 10% Ttou
nooou Tns oUuBaons, To AvaluTikd Xpovodidypaupa eKTENECNS TOU €PYOU KAl O1 MOIVIKES PATPES MOU
eniBaA\ovTal og nepinTwon kaBuoTépnons Tou épyou Je unaimidétnta Tou avaddxou, n acpdAion Tou
épyou anod Tov avddoxo pe cupBoAalo ac@diions Katd navros kivouvou (Contractor's All Risk - CAR)
nou KAAUNTEl EMions TNV ACTIKN KAl Epy000TIKA euBUVN auToU, TNV KAAUYN TWV ACOPANICTIK®V EI0POP®V
TOU £PYATOTEXVIKOU NPOCwIKOU TOU avadoxou otous appddious opyavicpous (IKA) kal Tnv anokatd-
oTaoN TWV TUXOV KPUHMEVWY ENATTWHATWV TOU €pYOU MOU EP@Avizovial ETA TNV NEPATWON autou and
TOV avAdOX0, HECW EYYUNTIKWV EMIOCTOA®Y UYouUs nepinou ioov pe 1o 5% Tou nocol tns oUpBaons
KaBs Kal péow Tou acPalioTnpiou cupBoAaiou.

* Metd Tnv ohokANnpwon Tns avdnTtuéns, n Etaipia napadidel To akivnto oTov XphoTn (epAcov undpxel
OUMQWVNTIKG HioBwons) kal epdoov undpxel NON OXETIKA CUPP®Via (MpooUPPwvo NWANCNS) npo-
XWPEI 0TV NWANGN Tou akivATou. EvaAAakTIKd, n ETaipia pnopei va kpathoel To akivnto otnv Katoxn
NS yia 6on nepiodo kpivel okonipo. Kard tnv nepiodo KAToxns Tou akivATOU auTo EKPICO®VETAI, MWAE(-
101 0€ 6TAV Ol oUVBONKeS ayopds Oivouv Tnv duvaTdTNTA yia UYNASGTEPES anodAaEls eNi Tns enévouons.
H eniteu&n upnAwv anoddoswv cuvioTd Tnv KUpla dpactnpidtnta Tns Etaipias and tnv onoia npoo-
O0Kd ONPAVTIKA OIKOVOUIKA 0QéNN o€ PECO - HaKponpéBecpo opizovra.

Y10 nAaiclo avdntu§is Tns, n ETaipia XpnGIHONoI®VTAS TNV TEXVOYVWOia Nou KATéXEl, KAB®S Kal authv
NMou anokTd, anockorei va enekTabei Kal oTov Topéd NAPOXNS UNNPECI®V OIAXEIPIoNS €PYOU, AVAAA-
Bdvovtas Tov pdAo Tou OIaxeIpIoTh avanTUgews KAl EKPETANEUCEWS AKIVATWY NMOU AVAKOUV O€ TPITOUS,
EKPETANNEUSEVN TIS ENITUXNPEVES AvanTUEels Mou Kataypd@ovTtal OTO EVEPYNTIKO TNS.
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3.5.2 Neprypagn Tou Xaptopulakiou Twv AKIVATwV Tns ETaipias

O Opinos d1aBértel 1I016KTNTA AKivnTa GUVOAIKAS ekTIMNBeioas a&ias Tnv 30.06.2007 € 91 ekar. nepinou.

Enions, n Etaipia anéktnoe Tov loUNIo Tou 2007 akivnto (ndpodos Opgéos 166, Botavikos) agias nAel-
oTtnplacpou (kthoews) € 8.030 xIA., To onoio Ba anoTignBei aTnv eUAoyn a&ia TOU OTIS OIKOVOMIKES KATa-
ordoels Tns 31.12.2007.

EmnAéov, akivnto otn N. AoUka 7, Kohwvdki éxel ekuioBwOei otnv Etaipia pe cUuBaon pakpoxpdvias
MioBwons kai ekPeTAMeUons Kal To Sikaiwpa xphons Tou Ba anotipnBei otnv ebhoyn a&ia Tou kail Ba
KATAYPAQEi OTIS OIKOVOUIKES KaTaoTdoels Tns Etaipias nou Ba énovrai tns évap&ns Aeitoupyias Tou.

H Etaipia éxel unoypdyel npooUu@wva yia Tnv ayopd Ouo (2) eminiéov oikonédwv (Meipaiws 186, Tau-
pos kal Aew®. ANipou) (BA. Ke. 3.4.2 «loTopiko kal Avdntugny).

Ta akivnta nou avantuoel kal eKPeTareUeTal n Etaipia diakpivovtal avdloya Pe Tn op@n Kai 1o o1ddio
ulornoinons Tns enévouons yid TNV dvAnTtuén Tous oe:

« ONokAnpwpuéva akivnta: MNpokeiTal yia akivnta ota onoia éxouv oAoKANpwBEi o1 epyaocies avantuéns
Kal Ta onoia gival pIoBwpéva oTous TEANIKOUS XPACTES TOUS. TNV NEPINTwon auTth n eUAoyn a&ia avti-
KatonTpizel Tn duvNTIKN a&ia NOANoNs TOU AKIVATOU.

+ Akivnta uné avanruén: Mpodkeirar yia akivnta (nou avhkouv otnv Etaipia n og Tpitous) ota onoia
éxouv apxioel ol ladikacies yia Tnv aglonoinoh Tous (UEAETES N EpYACiES KATAGKEUNS) Kal yid TIS OMoi-
€S €X€l KATAPTIOTEI OUYKEKPIPEVO Xpovodidypappa. H ebhoyn aia Tou akiviTou agpopd oTo akivnto
oTNV dpXIKA Tou kardotaon (OnAadn Tnv KATdoTacn Tou 6Tav ayopdoTnKe Kal PEXPl TNV évapén Twv
€PYAOIDV avdanTuéns) eve ol dandves avanTu§ns Tou péxpl Tnv évapén Aeitoupyias Tou kataxwpouvTal
ws evowpaTta ndyla otov Aoyaplaopd «€pya o€ eEENEN». META TNV OAOKANPWON TwV £PYACI®OV avd-
ntugns kai Tnv évapén Aeitoupyias Tous, n eUAoyn a&ia Twv unoé avdantugn akivATwY, anoTIATal €K vEéou
AapBdvovtas unéywn o1 NPAOKeITAl Yia OAOKANPwHEVO akivnTo Kal N dlapopd petagl Tns TeeuTaias
gUNoyns a&ias, Tns e0Aoyns a&ias oTnv ApxiKA katdoTaon kal Tou kdotous avdntu§ns (dandves pee-
TV KAl KATAOKEUNS) KATAXWPEITAI 0TOV Aoyaplacpd Twv anoTeAeopdtwv «MetaBolés eUloyns agias
€MNEVOUTIKWOV AKIVATWV».

« Akivnta npos avantuén: Mpdkeital yia akivnta yia 1a onoia undpxouv npordoeis avdntuéns, Xwpis
Suws va undpxel xpovodidypduud yid TNV UAonoinon Twv avantugewv aut®v. TNV NePINTwon AuTh,
n e0Aoyn a&ia Twv aKIVATwV avTinpoowneUel TNV EKTiPNoN Tns ayopaias agias Tous.

3.5.2.1 AoyIoTIKA angikovion akivATwv pe Baon ta A.M.X.M.

YUP@Va PE TIS NOYIOTIKES apxés Mou akohouBei n Etaipia pe Baon Tnv onpeginon 2.4. Twv OIKOVOUIK®OV
Tns Kataotdoswv yia Tnv xphon 2006 «Enevoloels oe Akivntax, 0TI akivnta Ta onoia Kkatéxovtal yid
MaKpOXpOVvies eKPICBmOEIS N yia KeQAAalouxikd képdn kal Ta onoia &g xpnolyonolouvral and Tov
‘OpiNo, katnyoplonoloUvTal ws «Enevouaoels og Akivntax kal nepIAapBdavouyv I016KTNTN yn kal KTipla, e0a-
QIKES EKTACEIS MOU KATEXOVTAI e KABEOTWS AEITOUPYIKNS YiIoBwans Kal KTipIa Nou katéxovTal pe Kabe-
OT®S XpPNPAToO0TIKAS HicBwons.

O1 «Enevduoeis og Akivnta» avayvwpizovial apxikd o1o KOOTOS, CUUNEPINAUBAVOUEVWV TWV OXETIKOV
dueowv e£60wV KTNhons Kal akoAoUBws enipeTpoUvTal o€ eUAoyn agia Tous. H ebhoyn aia Baocizetal oTis
TIHés evepyns ayopds. O1 anoTipnoels autés die§dyovral eTnoiws and ave§dpTnTous eKTIMNTES KAl oUVA-
Oouv pe Tis odnyies nou ekdidovrtal and tnv Emitponn AleBvav Mpotinwv Anotigynons (International
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Valuation Standards Committee). Xnpei@vetar 6Ti yia TNV EKTIUNON TOU XAPTOPUAAKIOU TwV AKIVATWV
mns Etaipias tnv 31.12.2006 kai 30.06.2007 xpnoiponondnke ws ave§dpTnTos opKwTOs EKTIUNTAS N ETAI-
pia SPS-Sotiropoulos Property Solutions cUp@wva pe Tnv 1I0xUoucad NPakTiKN, Ve yia Tnv 31.12.2006 n
Etaipia npaypatonoinoe kai deUtepn ave§dptntn eKTipnon and tnv ave§dpTnTn €TAIPia OPKWTOV EKTI-
pNnT@V SAVILLS ENAGs E.M.E.

Eneidn n Etaipia anomipd 1a akivnta enévOuons Tns otnv eUloyn a&ia, Oev dievepyei anooBéoels eni
autav. Av n xpAon KAMoIou akIVATOU To onoio éxel Ta§ivounBei oTis «<Engvouoels o€ Akivnta» petaBAn-
B¢i o€ 1016xpnon, Té1E TO akivnto Ta§ivopeiTal oTa evomuaTa Ndyia NEPIOUCIAKd oToIxEia Kal n eGAoyn
aia Tou katd Tnv npepopnvia Tns enavara&§ivépnons Bewpeital To TEKUAPTO KOOTOS TOU AKIVATOU YId
AoyioTIKoUs okonous.

Av n xpAon evos NAylou NePIOUTIaKoU oToixgiou PeTABANBET Kal TO aKivnTo XapaKTNPIOTEl ws eNEVOUTIKO
akivnto, onoladnnote dlapopd nou npokunTel Petagu Tns AOYIOTIKAS Kal Tns eUAoyns Tou aias katd Tnv
NPEPOMNVIA TNS JETAPOPAS TOU, avayvwpizetal oTa idla kepdAalia ws enavektipnon Tns agias Twv ndylwv
MEPIOUCIAK®MV OTOIXEIWV. TNV NEPINTwon nou éva képdos and anotipnon o€ eUhoyn aia avTioTpéQel
NPOYEVESTEPES ZNpies anopgiwaons, TOTE TO KEPOOS AUTS AvayVWPIZETAI OTA ANOTEAEGUATA TS XPNONS.

Enions, av og akivnto 10 onoio éxel Ta§ivounei oTis «<EnevOUoels o AKivntax Kal €xel anoTiNBsi oTnv
€UNoyn a&ia Tou, apxioouv ol epyacies avdntuéns pe okonod Tnv a§lonoinon Tou, Té1E TO aKivnTo AUTS
napapével otov Aoyapliacpd «Enevouoels oe akivnta». H edAoyn aia Tou katd tnv npepopnvia tns
évapéns Twv epyaci®dv avdanTtuéns, n onoia cuuninTtel cupBATIKA Pe TNV nuepopnvia ékdoons Tns AOEI-
as olkooouns, Bewpeital ws n AoyloTIKA a&ia Tou akivhTou Kal 0gv peTaBAAeTal katd Tnv diIdpKeia Tns
KATAOKEUAOTIKNS NeP1ddou kabws katd Tnv nepiodo autn 1o akivnto eunintel oTis diatdéels Tou 1AS 16,
«Evopara MNayia Xroixeiox.

Ta akivnta nou ntav uné karackeuh and tov Ouio Tnv 30.06.2007 Atav:

a) Meipaids 180, Taupos, B) Aew@dpos Kneiaias 69, Mapouoai, y) 270 xAu M.E.O ABnvav - KopivBou,
EAeuaiva kai 6) 60 xAu Ogo/vikns - QpalokdoTpou, N. Eukapnia. H Etaipia, yia 1a akivnta autd, epap-
Mozel Ta opizépeva and tnv napdypa@o 9 (6) tou AAM. 40. ZUpewva pe auth: «Ta akéAouBa givai
napadeiyuara oroixeiwv nou Ogv anoteAouv enévouon o€ akivnta kal ouvenws Bpiokovral ekTos Tou
nediou epapuoyns Tou napdvros lpordnovu: ....... 9(6) akivnra nou eivar undé karaokeun n a€lonoin-
on yia UEAOVTIKNA xprnon ws enévéucon oc akivnta. To AA.I1. 16 epapudzeral o€ T€Tola akivnia UEXPI
va ouunAnpw6ei n karaokeun n aélonoinon, ondre 1a akivnta kabioravrar enévouon og akivnta Kai
10 napdv lNpdruno epapudzeral.»

To KOOTOS TWV EPYACINV KATAaoKeuns N aglonoinons akIVAT®V yia JEANOVTIKA Xphon ws enevoUoEls e
akivnra, Ta§ivopeital ota «Evomparta ndyia nepiouciakd oToIxXeia» PéXPl ol Epyacies va oAoKANpwBoUv
" TO AKivnTo va apxicel va xpnaiponolgital. Katd tTnv ngepopnvia auth 1o KOOTOS EPYAcIY enavatagi-
vopeital oTis «EnevOuoels og akivntax» kal onoladnnote dlapopd peTa&u Tns eUAoyns a&ias Tou OAOKAN-
PWHEVOU AKIVATOU Kal TNs nponyoUuevns AoyioTikAs Tou a&ias, nepidauBavouévou Kal Tou KOGToUS
KATAOKeUNs, avayvwpizetal otnv Katdotaon ANoTeAeCUATWV.
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YTn ouvéxela napatiBevtal ol nuepopNVies €KOOONS TwV OIKOOOMIK®Y AdEIDV Twv und avdntu§n akivi-
TwvV, Bdoel Twv onoiwv autd undyovrai otis diard&eis Tou AAM. 16:

Akivnro Hp/via é&kdoons Hp/via oAokAnpwons
oIKodopIKNs adsias E£PYACIOV

a) Neipaiws 180, Taupos 10.07.2007 AexéuBpios 2008

B) Aew@dpos Knepioias 69, Mapouaoi 03.07.2006 YentéuBpios 2007

y) 270 xAp IN.E.O ABnvav - KopivBou, ENeuciva 02.02.2007 OkThBpIos 2008

0) 60 xAJ ©¢o/vikns - QpalokdoTtpou, N. Eukapnia Avapéveral AeképBplos 2007

30.11.2007

€) 90 x\u Bdpns-Kopwniou, Kopwni 26.10.2006 AnpiNios 2007

o1) \. ©nBav 247-249, Nikaia 18.12.2006 Mdios 2007

lnyn: Eraipia.

H Aloiknon tns Etaipias OnAdvel ol napandve AoyIioTikés apxés akohouBouvTal nayiws kal 0ev éxouv
METaBANOEI.

IXETIKA PE TNV CUYKPICIMOTNTA KAl AUTOTEAEID TwV XPNOEWV KAB®S Kal yia Tnv opbn epapuoyn Twv
AN, 40 & 16 BA. Keg. 3.2.3.5 «BeBaiwon TakTikoU OpkwToU EAeyKTA-AOYIOTA YIA TN GUYKPICIUOTNTA KAl
auTtoTélela Twv xphoewv 2003-2006 kai Tnv opBn epappoyn Twv AAM. 40 «<Enevouoels o€ akivnta» Kal
AT 16 «<Evowpata ndyiay.

3.5.2.2 OAokAnpwuéva akivnta Tnv 30.06.2007

1. Neipaiws 18, Mooxaro

MNepiypagn AkivhTou: O1kONEedO PE KTIPIAKES EYKATAOTACEIS
EpBadd oikonédou: 7.360 p?

EpBadd upioTduevwy KTIOUAT®V: 6.286 |’

‘Etos kthons: 1991

‘ETos kaTaOKEUNS: Avakartaokeuh Epyootaciou PERFIL

Avakaivion 1o 2006 - ONokAAp. 2007

Ekriunon EGAoyns agias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions: € 13.918.000

Savills ENAGs E.T.E.: € 13.900.000

Mikth EKioBwolun enigdveia: 6.286 Y’

Exktipnon EGMoyns a&ias tnv 30.06.2007

SPS Sotiropoulou Property Solutions: € 15.046.000

Avdhuon Mikths EkpioBaoiuns Enigdveias avd xpnon: Epnopikd karaothpata
MicBwpévn emedveia: 6.286,42 1

MiocBwrTnhs: SATO AE.

MNocoo16 PIoBwuévns enipavelas: 100%

MpokeiTal yia éva auToTeAEs £ViAio KTIPIAKO GUYKPOTNUA TEOOAPwV KTIpiwv eni Tns 0dou Meipaiws ap.18
oTtov Anpo MooxdTou, pe e0wTePIkG uNaiBplo xwpPo oTdBuEUoNS AUTOKIVATWV.

To oUvolo Tou cuykpoThparos evolkidzeral otnv SATO pe oUpBaon picBwons n onoia Anyel Tnv
31.03.2016. To pnviaio picBwpa yia nv ngpiodo 01.04.2007 - 31.03.2008 avépxetal o€ € 55.192,14 (o€
etnola Bdon € 662.304) kal avanpoodppoézetal etThola Bdoel Tou Agiktn Tipwv KatavalwTh npooau-
Enpévo katd 1%.
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Y1is Tpéxouces unoxpewaoels Tns SATO A.E. cav picBwTh, nepidauBdveral n kataBoAn xaptoonpou 3,6%
€ni Tou pnviaiou PIcB®PaTos KaBws Kal Twv KolvoxpnoTwv Kal €£68wv cuvtiApnaons, eva n Etaipia eni-
Bapuveral pe 1a €000 ao@ANIONS TOU AKIVATOU.

YxeTIKG pe Ta Bdpn eni Tou akivitou BA. Keg. 3.7.2 «<Epnpdyuates EEao@ahioeisy.

2. Aewpopos Kneioias 42, Mapou

Meprypaen Akivhtou: Kardotnpa Opizdvries Id10KTNGiES

EpBado oikonédou: -

EpBadd upiotdpevmy KTIopdTwv: 1.206 p*
‘ETOS KThONS: 2003
‘ETOS KATAOKEUNS: 2004

Ektipnon EUMoyns a&ias nv 31.12.2006

SPS Sotiropoulou Property Solutions: € 6.827.000

Savills ENAGs E.MM.E.: € 6.964.000

Mikth EkpioBdoipn enigpdveia: 1.206 p*

Ekripnon EUAoyns aias Tnv 30.06.2007

SPS Sotiropoulou Property Solutions: € 7.284.000

Avdhuon Mikths EkpioBaoipns Enigdvelas avd xpnhon: Epnopikd karaothpata
MioBwpévn emedveia: 1.206 *

MioBwThs: SATO AE.

MNocooT6 pIoBwpévns enipaveias: 100%

To akivnto nepINapBdvel 2 opizovTies 1I010KTNOIES 0TO I06YEIO KAl TUAKA TOU UMOYEIOU TOU MOAUMPOPOU
kTipiou nou Bpiokeral eni Tns Aewpopou Kngioias 42 kal PpaykokAnaids 2 otov Ahpo Apapouaiou.

Mpodkeital yia éva 100yEI0 KATAGTNPA GUVOAIKNS eMipAveias 592 T.J. pe undyeio 613 T.4., TO onoio éxel
HioBwoel n SATO kal To onoio éxel dlaxwploTel o dUO PIKPATEPA KATACTANATA NMou oTeYAdZouvV KATa-
othpara Twv alucidwv «Bo Concept» kai «La maison Coloniale». H didpkela Tns picBwons eivar and tnv
01.10.2004 éws 30.09.2014. To pnviaio picBwpa yia Tnv nepiodo 01.10.2006 - 30.09.2007 eival € 33.755
(€405.060 o€ eThola Bdon) kal avanpoodpuozeTal ETACIA KATA TOV OEIKTN TIMWV KATAVAA®TA NPOcaU-
Enpévo kard 1%.

2TIS TPEXOUOES UMOXPEWTEIS TOU PICOBwWTA, nepIAapBdveral n kataBoAn xaptoonpou 3,6% &ni Tou Pnvi-
aiou YIoBWPATOs KABWs Kal TwV KOIVOXPNoTwV Kal 60wV ouvtApnons, eva n ETaipia eniBapuveral pe

10 €000 ao@ANIoNs TOU AKIVATOU.

YxeTIkG pe Ta Bdpn eni Tou akivitou BA. Keg. 3.7.2 «<Epnpdypates EEaocahiosis».
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3. Aewpopos HpakAegiou 409, Néo HpakAeio

Meprypagn AkivaTou:

Katdotnpa Opizovries 1810KTNOiES

EpBadd oikonédou:

EpBadd upioTduevwy KTIOUAT®V: 612 1?

‘Eros kthons: 2002

‘ETos kataokeuns: 2004
Ektipnon EUMoyns a&ias Tnv 31.12.2006

Sotiropoulou Property Solutions: € 2.065.000
Savills ENAGs E.I.E.: € 1.978.000
Mikth EkpioB@oiun enigdveia: 612 1?
Ektipnon EUMoyns a&ias Tnv 30.06.2007

SPS Sotiropoulou Property Solutions: € 2.024.000

Avdluon Mikths EkpioBdoipns Enigdveias avd xphon: Epnopikd karacthpata

MicBwpévn emedveia: 612 P’
MicBwrhs: SECOND Discount Furniture Center
MNoooo16 piIoBwpévns enipavelas: 100%

To akivnto anoteAeital and dUo opizévTies 1I010KTNGIES, OTO I0OYEIO KAl O€ TUAKA TOU UMOYEIoU, MOAU®-
pPoQouU KTIpiou nou éxel KTioBei eni oikonédou enigaveias 3.085 1.u. kal Bpioketal eni Aewpdpou Hpa-
kAgiou 409 otov dnpou N. HpakAegiou.

Mpokeital yia 10 100y€lo kKAaTdoTnua 359 1.4u. e undyeio BonBNTIKO XWPOo 253 T.4. Kal eEWTEPIKO XWDPO
oT1dBpeuons 198,9 1.4u. oT0 eninedo Tou Icoyeiou.

To akivnto ekpioBwverar otnv SECOND TI.8g0dwpidns pe oupBaon picbwons yia 1o didotnua and
01.03.2005 éws 28.02.2014. To 1péxov pnviaio picBwpa avépxeral os € 10.757,82 (€ 129.093,84 o¢ e1n-
ola Bdon) kal avanpooapudzeral eThola Katd Tov OeikTn TINWV KatavaAwTth. H pioBwTpia kataBdaAel
xaptéonpo 3,6% eni Tou Pnviaiou YIoBGPaTos Kabws Kal Ta KolvoxpnaoTa Kail Ta Aoind é6o0da ouvthpn-
ons, eva n Etaipia eniBapuvetal pe 1a €§00a acpANons TOU AKIVATOU.

Eni Tou akiviaTou éxel ouvagBei cupBaon xpnuartodoTikns picbwons Uyous € 1.325.000 kai diapkeias
10 etV pe Tnv Tpdneza KYTPOY, Bdoel Tns onoias n Etaipia kataBdA\el eTncios 10 nood Twv € 151.000
s pioBwpa otnv Kinpou Xpnpatodorikés MioBwoels A.E.
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4. 90 xA\p Aswpopou Bapns - Kopwniou, Kopwni

Meprypagn Akivatou:

OI1kOMEDO PE KTIPIAKES EYKATAOTAOEIS

EpBadd oikonédou:

11.060 p?

EuBadd upioTduevwy KTIOPAT®V:

4.525 p? (petd Tnv oAokAhpwon Ths A' ddons)

‘Et0s KThons:

2006

Mpdtaon Avdntuéns:

A @don: Avakaivion yia Xphon ws KTipIo KAaTAGTNHATWY
B” @don: A§lonoinon unohoinou ws akivnTo yia eUnopikn xphon

MpoBAendpevn npepopnvia ONoKANpwanNs:

A @don: Anpiios 2007 (ONOKANP®ONKE)
B @don: B’e§dunvo 2009

Ekripnon EGAoyns agias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions:

€ 3.963.000

Savills ENAGs E.IM.E.:

€ 3.826.000

Ekriunon EUAoyns a§ias Tnv 30.06.2007
SPS Sotiropoulou Property Solutions:

€ 8.090.000 nou avahueral o:

A’ ®don Avdantuéns € 6.449 xi\.
B ®don Avdantuéns € 1.641 xI\.

AvdAuon MikThs EkpioBadoipns Enigdveias avd xpnon: Epnopikd Karaothpara

MioBwpévn emedveia: 2.240 ?
MioBwThs: SATO AE.
MNoocooT6 pioBwpévns emeaveias: 100%

KéoTos avéyepons: A' pdon € 2.400.000

B' ®don € 3.000.000 (Apxikn Ektipnon)

40% Makpoxpdvios Tpanezikds dAveIoPos
60% 1510 Kepdahaia

Xpnpatoddtnon enévéuons:

To akivnTo Bpioketal 010 90 XAW. Tns Aewpopou Bdpns - Kopwniou otn Béon «KAwodpl - Mivipéza» Tns
KTNATIKNs nepipépelas Tou Anpou Kopwniou AtTikns. Mpdkeital yia éva dpTio Kal 0IKodOPACIHO 0IKS-
nedo ouvoAikns em@dveias 11.060 T.J., To onoio BpiokeTal ekTos oxediou MONewS, EKTOS ZOVNS KAl EVTOS
levikoU MNMoAeodopikou Ixediou Tou Ahpou Kopwniou.

Evids Tou aypoTtepaxiou unhpxav KTIPIAKES yKATAOTACEIS CUVONIKAS nmipdveias 3.742 1.4. 01 OMNoigs,
oUp@wva e Tov oxedlaopd Tns avdanTtuéns, apou avaBaBuioTouv oe 2 pdosls Ba xpnaoipgonoinBouv yia
TNV OTéyaon EUMOPIK®OV KATAOTNUATWV PE TOUS anadpditntous BonBnTikoUs x@pous, Onws ypageid,
anoBnkes kal Béogls oTdBueuons.

Exouv oAokAnpwBei o1 epyacies A’pdons a§lonoinons akIVATOU KATA TIS OMOIES £yIVE AVAKATAOKEUN
TMAPATOS T®WV UPICTAPEVWV KTIPIAK®MV EYKATAOTACEWV MOU PETATPANNKAV O€ KTIPIO EUMOPIKAS EKBEONS
enipaveias 2.240 1. 10 onoio ekPIoBwONnkKe Npoowpivd otnv SATO A.E. kal AeItoupyei ws ékBeons Tns
aAucidas eninhwv ENTOS. ZUpgwva pe Tnv u@ioTduevn oUpBacon picBwons n di1dpkeia Tns eival dwde-
KagTns kal Anyel Tnv 19.04.2019 pe dikaiwpa napdtaons yid 4 akdun €tn. To pyicBwpa yia ta dUo np®Ta
xpoévia Tns pyicBwons avépxetal o € 30.000, eved and Tov TpiTo Xpdvo avanpooappdzeral og € 40.000
kal epe€ns Ba avanpooapuodzetal katd Tov ATK niéov 1%. EninAéov o pioBwTtns eniBapuveral e tnv
kataBoAn Tou TéAous xapToonpou (3,6%), Twv e£60wv aopdlions kaBms Kal Twv e£60wV cuvTApnNoNs
Kal AoIN@V TEA®V (NAEKTPIOPOS, Udpeuon, OnpoTIKoi pOpol K.AM.) nou Bapuvouv 1o akivnto.
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O1 epyaocies B' pdons npoBAENOUV TNV EKUETAMNEUGN TOU UMOAEINOPUEVOU CUVTEAEOTA OOUNONS TOU OIKO-
nédOU HE TNV AVAKATACGKEUN TV UNOAOIN®V KTIGUATWV KAl TNV NPOCONKN VEWV XDPwWV PEXPIS EAVTAN-
OEWs TWV EMITPENOPEVWV Opwv dOunaons, kal Ba xpnuatodotnBoulyv ev pépel and Ke@dAhaia Tns Napou-
oas £€kdoons.

Mépos TwV UPICTAPEVWV KTIPIOK®V £YKATAGTACGEWY MOU NPOoopizovTal yia avdntuén éxouv HIoBwOEei
otnv SATO A.E. ws anoBnkeuTikds Xx@wpos avti pnviaiou pioBoparos € 3.762 xIA. (€ 45.144 o€ eThoia
Bdon) 1o onoio napapével o1aBepd katd Tnv didpkeia Tns PicBwons nou eival nevrasThs and tnv
20.09.2006 éws Tnv 19.09.2011.

YxeTIkd pe Ta Bdpn eni Tou akivitou BA. Ke. 3.7.2 «Epnpdypares E§acpahioeis».

5. Aewpopos OnBwv 247 - 249, Nikaia

MNepiypagn AkivhTtou: OI1KONEdO PE KTIPIAKES EYKATAOTACEIS

EpBadé oikonédou: 2.326 ?
EpBadd upioTduevwy KTIOUAT®V: 2.983 p?
‘Etos kthons: 2006

Mpdtaon Avdntuéns:

A @don: Avakaivion Tou KTipiou oTn ©nBav 247 yia xphon

oav KTipIo KAaTaoTNPATWV
B @don: Karaokeun KTipiou kataoTnudrwv otn ©nBobv 249

MpoBAenduevn npepopnvia ONoKANpwonNs: A pdon: ohokAnpwOnke (Maios 2007)

B @don: AekéuBpios 2009

Ektipnon EGAoyns a&ias tnv 31.12.2006

€ 6.743.000
€ 6.786.000

SPS Sotiropoulou Property Solutions:
Savills ENAGs E.M.E.:

Ektipnon EUMoyns a&ias Tnv 30.06.2007
SPS Sotiropoulou Property Solutions:

€ 12.218.000 nou avaAustal og:
A" ®don Avdntu€ns € 9.480 xIA.
B” ®don AvdanTuéns € 2.738 xI\.
2.983 p? (and A' ®don)

3.000 p? (NnpoBAeyn and B gdon)

Mikth EkpioBaoipn enigdveia:

AvdAuon Mikths Ekpio@woipns Enigpdvelas avd xphon: Epnopikd kataothpara

MicBwpévn enipdveia: 2.983 u?
MicBwtnhs: SATO AE.
MNoocoo16 YIoBwpévns enipaveias: 100%

Kéotos avéyepons: A pdon: € 1.819.000

B ¢don: € 4.000.000 (ektipnon)

A @don: pe id1a kepdahaia

B pdon: 50% éc0da and Anpdoia MNMpoopopd - 50%
HakponpdBeopos Tpanszikds dAveIoPOs

Xpnparoddtnon enévduons:

Mpokeital yia dUo éuopa oikéneda cuvolikns enipaveias 2.326 Y2 eni Tns A. ©nBwv 247-249 otov Ahpo
Nikalas pe u@ioTduevo kTipio oTo olkdnedo Tns A. ©nBhv 247. H avdntu§n Tou akivATOU, TO OMoio avTi-
MeTwNizeTal cav eviaia 1010kTnoia Ba yivel o dUo pdoels.

Kard tnv A' don 10 u@IoTdpevo kTiopa oT1o 0ikdnedo Tns A. OnBov 247 avakaivioTnke TAAPwS Kal JETA-
TPANNKe o€ KTiplo kataoThuatos euBadou 2.983 p? nou oteydzel epnopikn ékBeon. O1 epyacies avaka-
Tackeuns &ekivnoav Tov lavoudpio Tou 2007 kal oAokAnpwBnkav Tov Mdio tou 2007.

To akivnto akohoUBws ekpioBwBnke otnv SATO A.E. kai Aeitoupyei ws ékBeon Tns alucidas eninAwv
ENTOS. LUppwva pe Tnv upiotdpevn cUuBaon picBwons n didpkeia Tns gival dwOEKAETNS KAl AYEl TNV
19.04.2019 pe OIkaiwpa napdraons 4 akdpn €1®v. To pnviaio picbwua yia 1a 0Uo NpwTa Xpovid Tns
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MioBwaons avépxetal og € 35.000, eved and Tov 1piTo Xxpdvo avanpocapudzetal o€ € 50.000 kal epe&ns
Ba avanpoocapuodzetal katd Tov ATK nAéov 1%. EninAéov o pioBwths eniBapuvetal e Tnv kataBoAn Tou
TéNOUs xapToonpou (3,6%), Twv €£6dwv aoc@dlions KaBws Kal Twv e£60wV CUVTAPNONS Kal AOIM®V
TEADV (NAEKTPIOUOS, UOpeUon, dnpoTIKOi pépol KAM.) nou BapUvouv To akivnto.

Ztnv B' pdon, avdntuéns oto oikénedo tns A. ©nBhv 249 npoBAéneTal n KATAOKEUN vEOU oUYXPOVOU
KTIpiou epunopikhs ékBeons emipdveias nepinou 3.000 Ty pe unoyeles Béoels oTdBueuons. O anapaitnTes
MENETES YIA TIS EQYACIES KATAOKEUNS UNoAoyizeTal va eKivicouv 1o AekéuBpio Tou 2007 Kai N KATAOKEUN
npoBAéneTal va oAokANpwBei oTis apxés Tou 2009. To kdoTos Tns B' pdons avdntugns ektiydrar 61 6a
avéNdel oTa € 4 ekar.

YXETIKA Pe Ta Bdpn eni Tou akiviatou BA. Ke. 3.7.2 «Epnpdyuates EEao@ahioeis».

3.5.2.3 Akivnta uné avanrtuén tnv 30.06.2007

6. Meipaiws 180, Tavupos

MNepiypagn AkivhTtou: Oikénedo
EuBadd oikonédou: 10.633 u?
EuBadd upioTduevwy KTIOPAT®V: -

‘Etos kthons: 2003

MNpdtaon Avdntuéns: Epnopikd kévipo

Ektipnon EUMoyns a&ias Tnv 31.12.2006
SPS Sotiropoulou Property Solutions: € 23.129.000

Savills ENAGs E.M.E.: € 25.539.000 nou avaAuetar:
- € 22.861.000 (a&ia oikonédou)
- € 2.678.000 (dandves avanTtugns)

Ekriunon EGAoyns aias tnv 30.06.2007: Agv €yIve ENAVEKTIUNGN TOU OKIVATOU
AOyw npayparonoinons épywv avanTtugns.

Mikth EkpioB@oipn enigdveia: 23.580 p*

Avdhuon Miktns EkpioBaoipns Enigdveias avd xphon: Epnopikd kataothuara 70%
Wuxaywyia 30%

Y1d610 uNonoinons: ‘Exouv oNokANpwOEi 01 pyacies EKOKAP®V Kal avTioThpIEns
Kal avapévetal n évapin Twv OIKOOOUIK®DV EPYACIMV.

MpoBAenduevn np/via oAokA\hpwons: AeképBpios 2008

MNMpoBAenduevo kGoTOS avéyepons: € 36.000.000

Xpnparoddtnon enévouons: 60% pakpoxpdvios Tpanezikds daveliopds

(opoloyiako ddveio ETE)
40% 1510 Kepdhaia (a&ia oikonédou)

AvdnTuén eunopikoU KEVTPOU OUVOMNIKAS enipdvelas nepinou 58.000 tu pe 870 unoyeles Béoels oTdb-
Meuons kal nepinou 23.580 T w@ENIPJOUS XWPOUS NPOS evolkiaon.

H avdantuén Ba anoteleital and eunopikés Kal Puxaywylkés Xpnoels kabws and xwpous otiaons. Ol
MeNéTES TOU épyou eknovnOnkav and oudda ave§dptTntwy PEAETNTIKOV ypageinv (JOURDA Architects
Paris, AIAPXQN k.An.) kai ge Tnv cuvepyaaia §évou oupBoUlou e peydn euneipia o€ avTioToIXES ava-
ntU&els (EUROPTIMA). H kataokeun Ba uhonoinBei og doels pe avabéoels, oe a§IonIoTes EANNNVIKES TEXVI-
KES ETAIPIES KATOMIV OXETIKWV UEIODOOTIK®V OIAYWVICU®V.

O1 diadikaaies yia Tnv avantu§n Tou akivaTou §ekivnoav Tov Mdio Tou 2005 pe TNV EKTENECN PENETMV KAl

€10IKMV EPYATIOV MOU OXETiZOVTAl e TOV EAeyxd TOU Anod TNV apxaloAoyIkn unnpecia. H npoBAenduevn
évapén Aeitoupyias TonoBeteital ota TEAN Tou 4ou TpIAVOU Tou €éTous 2008.
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la Tov oUVTOVIOUO TWV MICBWTWOV Kal TNV OIaXEIPIoN TOU €UNOPIKOU KEVTPOU KATA TNV OIAPKEIQ AEl-
Toupyias Tou yivovtal enagés pe e&e1dikeupéva ypageia Tou e§wtepikoy, Ta onoia éxouv NdN avaidBel
TNV OIAXEIPIoN AVTIOTOIXWV EUMNOPIK®V KEVTPWY oTnV EANGOa.

Enions, n PASAL éxel unoypdyel cupgwvia pe Tnv CBRE - AANOX & YYNEPI'ATEX yia Tnv npayparonoi-
non épeuvas ayopds Pe okond Tov KaBopiopd Tns oUvBeons Twv HICBwT®V (tenant mix) kal TNV PHEco-
AABNoN yIa TNV EKPICBWON TWV EUNOPIKDOV XDPWV TOU EUMOPIKOU KEVTPOU.

H PASAL éxel unoypdyel and tnv 04.11.2004 evveasth oUpBaon picBwons pe Tov OPIANO NAEKTPIKDOV
€10dv KOTZOBOAOX - DIXON'S yia 6.519 p2 avti pnviaiou pioBwpartos € 116.229 (€ 1.395 xiA. o€ eThoia
Bdon), n kataBoAn Tou onoiou Ba apxicel Pe TNV NAPAdoon Tou XHPou oTov picBwTh. Enionpaiveral 6T
pe Bdon tn oupBaon auth, n DIXONS éxel napaitnBei and 1a pioBwTIkA dikaldpaTta Kal €xel eyyunBei
MioBwpata 9 eTwv (12,6 ekart. eUPW).

YxeTIkd pe Ta Bdpn eni Tou akivatou BA. Ke. 3.7.2 «<Epnpdypates ESacpahioelsy.

7. Aewpopos Kngicias 69, Mapouaoi

Meprypagpn AkivhTou: Oikénedo

EpBaddv oikonédou: 921 p?

EpBadov ugioTdpevmy KTIoPATwv: -

‘Etos kthons: 2005

Mpdtaon Avdantuéns: Kriplo kataotnpdtwv
MpoBAenduevn npepopnvia ONoKANpwonNs: YentéuBpios 2007
Ekripnon EGAoyns agias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions: € 2.372.000

Savills ENAGs E.MM.E.: 4.065.000 nou avaAuerat:

- € 2.160.000 (a&ia oikonédou)
- € 1.905.000 (dandves avantugns)

Exktipnon EGMoyns a&ias tnv 30.06.2007: Aev €y1ve ENAVeKTiPNON TOU AKIVATOU
Aoyw npayuatonoinons épywv avantugns.

Mikth EkIcB®olun emedveia: 2.620 p*

Avdluon MikThs EkpioBdoipns Enigdveias avd xphnon: Epnopikd kataothparta 100%

Y1ddio uhonoinons: Oikodopikés epyaoies og e§ENIEN.

MNpoBAenduevo kdoTos avéyepons: € 4.000.000

Xpnpatoddtnon enévduons: 70% Makpoxpdvios Tpanezikds daveliopds (Tpdneza Kinpou)

30% 1610 Kepdhaia

Mpokeital yia oikénedo uBadou 921 p2 otn cupBoAi Tns Aewpdpou Kn@ioias ap. 69 pe Tnv 006 Bha-
XEPVMV ap. 2, To onoio Bpiokeral ota 6pia Tou Anpou Agapoudciou. 210 0ikOnedo KATaoKeudzeTal KTiplo
OUVOAIKNS enipdvelas 2.620 T.u. o€ 5 enineda, yia Tnv oTéyaon ekBECEwV e TOUus anapaitntous BonOn-
TIKOUS X®POUs, ONws ypapeia, anobnkes kal Béoeis otdBueuons.

O1 pelétes Tou €pyou eknovnBnkav and tnv opdda ave§dptTntwv PEAETNTIK®OV ypa@eiwv IQANNOY -
YQTHPOIMOYAQOX - VAN GILDER (ISV), AIAPXQN ATE kai TEAS, petd and apxIitektoviko diaywviopd nou
OlevepynBnke PeTA&U APXITEKTOVIKOV YPAPEIWV.
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H kataokeun avarédnke oe PAOEIS, OE TEXVIKES ETAIPIES KATOMIV OXETIKMV PEIOOOTIKOV OIAYWVIOU®V Kal
TO OUVOAIKO KOOTOS KATAOKEUNS avhABe o€ € 4 ekart. nepinou.

To kripio avapéveral va Asitoupynoel TéAn OktwBpiou Tou 2008 kal Ba oTeydzel eKBECIAKO XMPO Eni-
n\wv ypageiou (SATO Business Center). To OxeTIKO cup@wvnTikd HicBwons unoypdenke Tnv
01.08.2007 kai éxel 12eth O1dpKela, Pe OIKaiwpa napdtaons yia 4 akéun £tn. To pnviaio picBwua opi-
oTnke o€ € 45.000 avanpooappozduevo etnola katd Tov ATK nhéov 1%. EninAéov o pioBwTths emBapu-
VETAI PE TNV KATABOAA Tou TéEAOUS xapToonpou (3,6%), Twv e£6dwv acpdaNions KabBws Kal Twv e£60wv
ouUVTAPNONS Kal AoIN®V TEA@V nou Bapuvouv 1o akivnto.

YxeTIkd pe 1Ta Bdpn eni Tou akivitou BA. Keg. 3.7.2 «<Epnpdypates E§ao@ahiosis».

8. 27° xAp. M.E.O. AOnvwv - KopivOou, EAeuciva

Meprypagn Akivatou: Oikénedo
EpBadd oikonédou: 55.490 p*
‘Etos kthons: 2005

MpdTtaon Avdntuéns:

ExpioBwon Tou oikonédou kal kataokeun Kévipou Logistics
ano Tov piIobwtn

Y1ad10 uhonoinons:

Epyaoies kataokeuns oe e§ENIEN.

MpoBAenduevn npepopnvia ONoKANpwanNs: Ok1dBpIos 2008
Ektipnon EUMNoyns a&ias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions: € 8.323.000
Savills ENAGs E.N.E.: € 7.915.000

Ekripnon EGAoyns aias tnv 30.06.2007: Agv €yIVe ENAVEKTIUNGN TOU OKIVATOU

Aoyw npayparonoinons épywv avanTtugns.

Mikth EkpioB@oipn enigdveia: 33911 2

Avdhuon Miktns EkpioBawoipns Enipdveias avd xphon: 100% anoBnKeUTIKOI X®MPOI

MpoBAenduevo kdoTOS avéyepons: € 16.000.000

Xpnuaroddtnon enévduans: Avdntugn pe dandves Tou PIoBwTH

To oikénedo Bpioketal o1o 270 xAW. Tns MaAaids EBvikns 060U ABNvaV - KopivBou otn Béon Ay. Niko-
Aaos Tou Anpou Eleucivas éxel ekpioBwBei otnv SATO A.E., n onoia Ba avaAdBeil pe 01kd tns €£0da Tnv
Kataokeun kévipou logistics, To onoio perd Tnv A&n Tns picBwTikns cUpBaons Ba nepléABel oTNV KAToXN
s PASAL. EmnAéov, oUp@wva pe 1o NopIkS eNeyKTN, éxel pnTd NPoBAepBei 010 HMIoBWTNPIO cUPBOAaIO
o1 n pioBwTpIa SATO A.E. dev Ba diatnpei kavéva SiKaiwpa anoznpidosws katd Tnv AA§n Tns picBooe-
s yia Ta €000 KATAGKEUNS TOU KTIPIOU, N KUPIOTNTA TOU onoiou Ba avikel anokAeIoTIKA otnv Etaipia.

Eid1kdTEPQ, pE To and 22.05.2006 1010TIKS oUPPwVNTIKS N PASAL ekpioBwoe 1o ev Adyw ynnedo, yia Xpo-
VIk6 d1doTnpa 20 TV (and 22.05.2006 £éws 30.04.2027), ye duvatdtnta napdracns €ws Tnv 30.04.2032.
To pnviaio picBwpa opicBnke oe 30.000 eupw, Bdoel ekBEéoews aveEdpTNTOU OPKWTOU EKTIUNTA, N O€
kataBoAn tou &ekivnoe Tnv 01.04.2007. Ané 01.04.2008, 10 picBwpa Ba avanpocapudzetal kard 1o
nocooTo Tou NANBwPICUOU CUV Wid ekatooTidia povdada.

To oUVOAIKO KOOTOS KATAOKEUNS avapéveral va avéNBel ota € 16 ekart. kal oupnepiAapBdvel 1o kdoTos
TWV JENETAOV Kal adelwy, Td ¢£00a TOU KATAOKEUAOTH 00V dpopd, 0TNV OAOKANP®WON TOU KTIPiou, KAl

ToU NEPIBANOVTA XPOU KABWS Kal Tis dpoiBés Twv oupBoUlwy eniBAeyns Tou épyou.

H karaokeun Ba xpnparodoTtnBei katd 30% péow emddtnons Tou N.3299/2004 n onoia éxel AON eyKPIOEi.
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H PASAL avéhaBe Tnv euBUVN yIa TO GUVTOVIOPO OAWV TWV OXETIKMV EVEPYEIDV KAl d1adIKACI®V (GUVTO-
VIOUOS PENETWV, ékdoon anaiToUpevwy adeiwy, Olevépyela PelodoTIkoU diaywvicopou, dloiknon kal odl-
xeipion épyou - project management) péxpl Tnv eniTuxn évapgn AeIroupyias Tou KEVIpou.

YxeTIKG pe Ta Bdpn eni Tou akivatou BA. Ke. 3.7.2 «<Epnpdypares ESacpahioels».

9. 60 xI\. ©ecoalovikns - Qpailokdotpou, N. Eukapnia ©gc/vikns

Tov ZentéuBpio Tou 2006 ayopdoTnke, 6To 6° XINOPETPO Ths 000U Bgacalovikns QpalokdoTpou, oIké-
nedo 5,5 oTPEPUATWY HE KTiopa 4.467 2 pe okonod TNV avdnTugh Tou ws KTipIo KATaoTNUATwV eKBECEWV.

Meprypaen Akivhtou:

Oik6nedo pe Kriopa

EpBadd oikonédou: 5.556 p?
EpBadd upiotdpevwy KTIopdTwv: 4467 |1
‘Etos kthons: 2006

Mpdétaon Avdntuéns:

Avakaivion yla Xxphon ws KTipio KataoThpdTwyv

MpoBAenduevn npepopnvia ONOKANpwonNs:

AeképBpios 2007

Ektipnon EUMoyns a&ias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions:

€ 3.313.000

Savills ENAGs E.IM.E.:

€ 3.640.000

Ekriunon EGAoyns aias Tnv 30.06.2007:

Agv €yIve ENAVEKTIPNGN TOU OKIVATOU
AOYw npayparonoinons épywv avdntugns.

Mikth EkpioBaoiun enigdveia: 4.467
Avdluon MikThs EkpioBadoipns Enigdveias avd xphon: Epnopikd karaothpata
MpoBAenduevo kGoOTOS avéyepons: € 3.000.000

Xpnuaroddtnon enévduons: Me dandves Tou HIoOwTH

Me Tnv ané ané 24.08.2007 cUpBaon picBwons 10 UPICTAPEVO KTiIopd eKIoBwBNnke otnv SATO A.E. kal
npPOKeITal va avakaivioBei pe okond va xpnaolpgonoinBei ws ekBecIakds Xxwpos Pe 0andves Tou PIobwTn.

H pioBwon eival dwodekaeths and tnv 24.08.2007 éws Tnv 23.08.2019 e dikaiwpa autodikains napdra-
ons yia €€ (6) xpovia. To picBwua opioTnKE yia To NPWTO £T0S 6TO NOooo TwV € 20.000 (€ 240.000 o€ eTh-
ola Bdon kai epe§ns Ba avanpooapuodzeral katd 1o 100% Tou OeikTn TINWOV KATAVAAWTA Npocau§né-
vou katd 1%. EminAéov, o pioBwtns eniBapuveral pe Tnv KaTaBoAn Tou TéEAoUs xapToohpou (3,6%), Twv
€€00wV acpdalions kaBws kal Twv 60wV cuvTNPNGONS Kal AOINWV TEA®V (NAEKTPIoSS, UOpeUoN, dno-
TIKOi @Spol kKAM) nou Bapuvouv To akivnro.

O1 peNétes Tou €pyou Ba eknovnBoUv and opdda aveEdpTNTwV PEAETNTIKGV YPAPEIWY KAl N avakaivion
Ba avarebei TexvikA eTaipia katéniv oxetikoU pelodoTikoU diaywviopou. O1 epyacies avakaivions ava-
péveral va oAokAnpwBoUv ata TéAn Tou 2007.

H PASAL avéhaBe Tnv euBUvn yia TO GUVTOVIGHO OAWV TWV OXETIKWOV EVEPYEIDMV KAl O1AdIKACIMV (OUVTO-
VIOUOs PENETRV, ékdoon anaiToUpevwy adeiwy, Olevépyela PelodoTIKoU diaywvicuou, dioiknon kal O1a-
xeipion épyou - project management) péxpl Tnv enituxn évap§n AeIroupyias Tou KTipiou.
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3.5.2.4 Akivnta 1piTwVv uné avanrtuén

10. Neo@Utou Aouka 7, KoAwvaxki

Mepiypagn akivhtou: Aiatnpntéo kripio 161oktnoias T.E.A.M E.Y.A.A.I.
EuBadd upioTduevwy KTIOUAT®V: 557 ?

‘Etos unoypagns ouuBaons: 2006

Aidpkeia XupBaons: 26 £1n (2006- 2032)

Mnviaio picBwpa: € 8.030 + %2 XapTroonpou

KataBdaAerar ané 1/10/2008
Avanpooappdzeral katd ATK + 1%

MNpdéTtaon avdntugns: Avakaivion yia xphon oav KTiplo KAaTaoTnhpdTwV Kal ypageiwv
Y1d610 uNonoinons: Exndévnon peherddv avdntuéns kai ékdoon adeidv
MpoBAenduevn nuepopnvia ONoKANpwaonNs: A’ e€dunvo 2009

MikTh EkpioBdoipn enipdveia: 885 p?

AvdAuon MikThs EkpioBdoipns Enigpdveias avd xphon: 35% Epnopikd kataothpata, 65% X0pol ypageiwv
MpoBAendpevo kdoTOS avakaivions & anokardoraons: € 1.500.000

Xpnparoddtnon enévduons: 30% 1610 S1aBéoipa 70% Ecoda dnpdaolas npoopopds

YnUEI®VETAl OTI N anoTinon Tou SIKAIOPATOS XPNons ToU akivhTou oTnv eUAoyn a&ia Tou Ba yivel petd
TNV OAOKANPWON TWV EPYACI®V ANOKATACTAONS KAl avakaivions.

Merd ané dnpdaoio diaywviopd Tov loUNio Tou 2006, n PASAL avadeixBnke nAeloddTns o€ dIaywvIGHO
yIa TNV €KPIoBwon pe NapdAANAN unoxpéwaon Tou HICOWTA yIa TNV avanaidiwon Kal ENEKTacn VEOKAA-
olkoU diatnpnTtéou Kripiou, 181okTnaias Tou Tapeiou Enikoupikns AopdAiions MpoownikoU E.Y.AA.IM.
(T.E.A.M. E.Y.A.AT1.) ouvohikns enigaveias 557 1.u. oTnv 006 NeopUtou AoUka 7 o1o KoAwVAKI pe 26€Th
oUpBaon ekpeTdAMeuons, n onoia uneypden oTis 05.10.2006.

Me 10 ané 05.10.2006 181wTIKO CUPPWVNTIKS PETAEU Tou «Tapeiou Enikoupikns Aopdiions MNpoownikou
Eraipias Ydpeuons-Anoxéreuons MpwteUouoas» ws EkpioBwth kai Tns Etaipias ws piobwtpias, n PASAL
avéhaBe Tnv NANPN Kal TPOCAKOUOA anokatdoTaon Tou akivATou, KaBws Kal TNV MAAPN avoiKodouNn-
ON TOU UMOAEIMOPEVOU OUVTEAEOTA ddUNONS [e enipérela Kal euBUvn Tns, cUPQWVA HE Ta OxEQIA Kal
MENETES MOU GUVOOEUOUV TIS OXETIKES AOEIES, TNV OIKOVOUIKOTEXVIKA HEAETN TOU PAKENOU MPOC@OPds, Kal
TIs unodei&els Tou ekpIoBwTN. KABe dandvn nou Ba anaitnBei yia Tnv eKTENEON TOU €V AOYwW €pYOU £ws
NAAPOUS anonepaTwoews 6a Bapuvel anokAeloTikd Tnv Etaipia.

To akivnto Aéyw NalaidTNTas, €XEl UNOOTEI CNPAVTIKES ZNUIES OTA KOUPOUATA, TIS OPOPES Kal oTd ddne-
00, Kal XpNzel EKTETAPEVNS EMICKEUAS - AVAKATAoKeuns. ENiMpooBétws, n npooBnkn Twv nepinou 203 T..
unoAemnoépevou ouvteeoThn dépunons, enIBANEI TNV evioxuon A/Kal AvTIKATAGTAON TwV OOMIKDV OTOI-
XelwV TOU KAl TNV NPOCOAKN VEwV ONwS TOIXIA, UNOCTUADMUATA K.AM.

lNa tnv péyiotn a§lonoinon Twv weENPWV ENIGAVEIDOY TOU KTiopaTtos Ba yivel pizikh avakaivion Tou Kri-
oparos, e NARPN kabaipeon OAwV TwV OOUIKWY OTOIXEIWY, MANV TNS NPOCOYNS KAl TwV NEPIPETPIKOV TOI-
XwV. EowTepIKA Tou kENUPOUS, nou Ba diatnpnBei kai evioxuBei, Ba kataokeuaoTei véos Ppépwv opyavi-
ou6s and onAiopévo okupOdeua, Mou Oev Ba éxel KATAKOPUPA PEPOVTA OTOIXEID EVTOS TWV XDPWYV, NApd
MOVO NEPIYETPIKA OTA OPIa TOU KEAUPOUS. To e§wTepIKO KEAUPOS Ba avakalvioTel IANAPWS e EMICKEUN N
KAl avTIKaTAoTaon TwV NIXPICUAT®V Kal TwV OIAKOCHNTIKOV OTOIXEIWV KAB®S Kal TwV KOUPWUAT®Y.
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H avdntuén Bpioketal oo 0T1Ad10 eKNOGVNONS PEAETMV Kal €KOOONS TWV ANAITOUUEVWOV AdEIDV. LUPPW-
Va [E TO UPICTAPEVO XpOoVOoOIAypala, ol Epyacies avakaivions Ba apxioouv evids Tou Tou TpIUnvou
ToU 2008 pe npoBAendpevn oAokAApwan vids Tou Tou eEapnvou Tou 2009. To KOOTOS AnokAaTdoTacns
ekTIdTal o€ € 1,5 eKaT.

MapdMnAa OlevepyoUvTal ENAQES yIa TNV UNEKPIoBwOoN Tou KTIPiou PE EUnopikous Kal AAAOUS OiKous

Me okond TNV Unoypa@n oXeTIKOU NPOCUPP®VOU TO GUVTOMOTEPO duVaTOV, MPOKEIUEVOU VA EVOWA-
TwBoUV and 10 o1ddI0 TNs PEAETNS OI TUXOV €I0IKES AMAITACEIS TOU XPNOTN.

3.5.2.5 Akivnta npos avantuén

11.NMapodos Oppéws 166, Boravikos (npwnv epyootdacio SOULIS A.B.E.E.)

MNepiypagn AkivhTou: O1KONEedO PE KTIPIAKES EYKATAOAOEIS

EpBadd oikonédou: 12.735

EpBadd upioTduevwy KTIOPAT®V: 10.850 p?

‘Evapgn Enévduons: Metd Tov enavakaBopiopo Twv XpNogwv oTa nAaiola
avanru§ns Tns NepIoxns

‘Etos Krhons: 2007

Mpoéraon Avantu§ns: A @don: EkpicBwon

B ¢don: Kataokeuh akivATOU yia Eunopikn xphon

216810 UNonoinons: -

Ektipcwpevn Agia Akivitou (agia nAelotnplacpou): € 8.030.000

MpoBAenduevn np/via oAokAhpwons: Agv éxel npoodioploTei

MNMpoBAenduevo Kdotos avdntugns: Aev éxel NPoodIopIoTE

Xpnpatoddtnon: Ayopd akiviTtou: 100% péow HakpoxpdVvIou Tpanezikou

Sdaveiopou and ALPHA Tpdneza.
Kéotos avdntugns (ektipnon) 65% davelopods & 35% idla KepAAaia.

H PASAL avadeixBnke nheiodotns, o Anpdaoio MAelodotikd Alaywviopd nou npaypatonoindnke tnv
13.02.2007, ané tnv Eidikn EkkaBapiotpia Tns und ekkabdpions etaipias SOULIS A.E.B.E., cUpowva pe
10 ApBpo 46a Tou N. 1892/1990, pe aVTIKEIPMEVO TNV EKMOINCN TOU £vePYNTIKOU Tns Blopnxavikns povd-
oas 10wV Bépuavaons Tns unoé ekkabdpion eTaipias nou Bpiokeral oTnv ndpodo Tns 0dou Oppéws 166
o10 Botavikd (nepioxn EAaidva) v n unoypaen tou oupBoAaiou petaBiBaons éyive 25.07.2007. To
napandvw akivnto, nepihapBdvel oikéneda cuvoNikoU euBadou 12.735 Ty U KTIPIAKES YKATAOTAOCEIS
OUVOMNIKAS enipaveias 10.850 Ty, Ta onoia gival evids oxediou NOAews, AANG yia T onoia eKKPEWET N
Mpd&n EQappoyns katd Tnv KUpwaon Tns onoias 6a unooyioTel elI0popd o€ yn Kal XPAd.

Ta ox€d1a yia Tnv a§lonoinon Tou akivatou NpoBAénouv Tnv Kat' apxn eKYioBwon Tou ws anoBnkeuTi-
KO Xxwpo kal o€ deUTePN Qdon, HETA TNV AvdnAdon Tns NEPIOXAS, TNV KATACKEUN O€ auTd AKIVATOU Yyid
EMNOPIKN XpHon (KTip1o KATAoTNUATWY h EUNOPIKO KEVTPO).

H PASAL pe Tnv ano 17.09.2007 ocupBaon picBwons éxel ekpioBhoel npoowpivd 1o akivnTo yia nepio-
00 6 PnvV e dikaiwpa napdracns yia 3 akdun pnves otnv SATO A.E., npokeipyévou n TeAeuTaia va 1o

XPNOIYOMNOINGEl WS anoBnKeuTIKO XWPo. To unviaio picBwua éxel opioTei o€ € 12.000.

YxeTIKG pe Ta Bdpn eni Tou akivatou BA. Ke. 3.7.2 «<Epnpdypares ESacpahioeis».
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12. Aswpopos Mewpyikis ZxoAis, Mulaia, ©eocoalovikn

MNepiypagn akivatou: Oikénedo
EpBadd oikonédou: 9.120 p?
‘Etos kthons: 2006

Mpdétaon Avantuéns: Kripio karaotnpdtwv

Ektipnon EUMoyns a&ias tnv 31.12.2006

SPS Sotiropoulou Property Solutions: € 1.466.000
Savills ENAGs E.MLE.: € 2.645.000
Ekrtipnon EUMNoyns a&ias Tnv 30.06.2007

SPS Sotiropoulou Property Solutions: € 1.587.000

MpoBAendpevn np/via oAokAhpwons: Aev éxel npoodioploTei

MpoBAenduevo Kdotos avdnTtugns: Aev éxel npoadioploTei

Mpokelital yia aypotePdxio cUVONKAS enpdvelas 9.120 2 eni Tns Aew@opou MewpyIKAS ZXOANS O EKTOS
oxediou nepioxn otov Anpo MuAaias Tou Nopou Becoalovikns. To oxéd1o HeANOVTIKAS a§lonoinons Tou
aKIVATOU NMPOBAENEI TNV AVEYEPCN POVOPOPOU KTIPIOU yIa TNV OTEyaon eKOECEWV e TOUS ANAPaiTNTOUS
BonOnTikoUs xMpous, Onws ypaeeia, anobnkes kai Bécels oTABPeUONSs OTO UNOYEIO.

Méxp1 oTiyuns dev éxel yivel JEAETN yia TNV avdanTuén Tou akIVATOU.

13. ©éon Nalaia Lpayeia, Aavpio

MNepiypagn akivatou: Oikénedo
EpBadd oikonédou: 39.080 p*
‘Etos kthons: 1999

Mpoétaon Avantugns:

OIkioTIKA, AsutepeUouca katoikia 100%

Ektipnon EGMoyns a&ias Tnv 31.12.2006

SPS Sotiropoulou Property Solutions: € 6.950.000
Savills EAAGs E.MM.E.: € 6.960.000
Ekrtipnon EUMNoyns a&ias Tnv 30.06.2007

SPS Sotiropoulou Property Solutions: € 7.200.000

MpoBAendpevn np/via oAokAhpwons:

Aev éxel npoodioploTel

MpoBAendpevo Kdotos avdntuéns:

Agv éxel npoadiopIoTei

Mpokertal yia akivnto 1010kTnaias Tns BuyaTtpikis ETAIPIAZ METAAAOYPIEIQN AAYPIOY A.E. kai agopd
éKTaon ouVvoAIkns enmipdvelas 39.080 W2 eni Tns véas NEPIPEPEIAKNS NAPANAKAS 0d0U Nou ouvdéel TNV
Newpbpo Kepatéas - Aaupiou pe To Aipdvi Tou Aaupiou.

To akivnto pe 10 onpepivd dedopéva BpiokeTal ev pépel ekTds oxediou NOAews, evTOs Tou lNevikoU MoAe-

odopIkoU Xxediou Tou Ahpou Aaupiou Kal eKKpePe N éviagn Tou oTo ox€010 NOAEws PE Xphon MeviKNAs
Katoikias.
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To ox€d10 a§lonoinons Tou akivATou NpoBAénel TNV avéyepon CUYKPOTNPATWY KATOIKIOV YId Xphon
0eUTEPNS KATOIKIAS KAl Ba opIoTIKONOINBEI CUVEKTIMWOVTAS TIS AANAYES Nou OpopoAoyouvTal oTny eupuU-
1eEpN nepioxn (MpoaoTiakds, véo Miudvi Aaupiou, Tpononoinon MevikoU MoAeodopikou Ixediou ARPou

NaupewTIKNS).

Méxp1 oTiypns Sev éxel yivel JENETN yia TNV avdanTuén Tou aKIVATOU.

14. IwAkoU 7, N. lwvia

MNepiypagn akivatou:

O1kénedO pe NUITENES KTiopa

EpBadd oikonédou:

276 *

‘Et0s KThons:

2001

1810KTNOCIaKS KABEOTMS:

50% Zuvidioktnoia €€ adiaipéTou

Mpdtaon Avdntuéns:

Aev YoioTatal

A&la oTIs oIKoVvopIKés KataoTaoels Tnv 31.12.2006 kai 30.06.2007:

€ 30.000 (aia oikonédou)

Ekriunon EUAoyns aias Tnv 31.12.2006
SPS Sotiropoulou Property Solutions:
Savills EANGs E.MM.E.:

Aev éyivav anotipnoels. To akivnto anoTignénke
OTO KOOTOS KTAGNS TOU.

Ektipnon EUMNoyns a&ias Tnv 30.06.2007
SPS Sotiropoulou Property Solutions:

€ 65.000 nou avaAueral o:
- € 30.000 a&ia oikonédou
- € 35.000 a&ia 01koSOUIKGOV EPYATIGV.

MpoBAenduevn np/via oNoKANpwonNs:

Aev éxel npoodloploTei

MpoBAenduevo kdaTos avdntuéns:

Aev éxel npoodloploTei

Mpdkeital yia dpTio Kal olkodounoipo oikonedo euBadou enipaveias 276 P2 1o onoio Bpioketal oTn
Béon «AiBdpiax» Tou Anpou N. lwvias eni Tns 000U lwAkoU 7 & XpuooBitons, To onoio avnkel €€ adiaipé-
Tou kaTd 50% oTtnv PASAL kai katd 50% otnv etaipia EPKYNA A.E., n onoia 0gv éxel oxéon pe Tnv Etai-
pia, Ta oTEAéXN h TOUS PJETOXOUS TNS.

Evrds Tou olkonédou undpxel und KATAoKeUun KTiplo, To onoio anoteheital and dUo undyeia, 106yelo,
NUIOPOPO, NP®TO Kal OeUTEPO GPOPO CUVOAIKNS eNipaveias opdPpwv avwdopns 126,361.4., cUPPwVA
pe TNV un' apiBuodv 1545 Adeia Oikodopns, n onoia ekd6Onke Tnv 26.07.2002.

NSYw Tou UQPICTAPEVOU NOAEOOOUIKOU KABECTWTOS KAl TOU YIKPOU Tou peyéBous To akivnTo napouaid-
zel pelwpévo enevOouTikd evdiagépov yia Tnv Etaipia.

H a&ia Tou v Adyw akIVATOU OTIS OIKOVOIKES kKataoTdoels Tns 31.12.2006 (Uyous € 30.000) ansikovize-
Tal 6TO KOOTOS KTAONS v N a&ia Tou ev AOyw AKIVATOU GOTIS OIKOVOIKES kataoTdoels Tns 30.06.2007
(Uyous € 30.000) aneikovizetal pe Bdon tnv ekTipnBeioa aia Tou oikonédou and ave§dpTnTo eKTIUNTA
aKIvATwv. EI0IKOTEPQ, OUPQWVA PE TOV ave§dpTnTo eKTIUNTA aKIvATwv SPS Sotiropoulou Property
Solutions, oto hNoyapiacuo «Enevduoels o akivnta» Tns 30.06.2007 nephapBdveral yévo n aia Tns yns
TOU v MOy akivnTtou, n onoia avépxeral o€ € 30.000, eved To KOOTOS TWV KTIPiwV Kal €pywV UNOOOUNS
givar kataxwpnuévo oto Aoyaplacpd «Idyia uno ekTéAeon» Kal OV NPOoUETPATal.
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15. ©éon Ay. MNérpos, Zouvio

MNepiypagn akivatou: Oikénedo
EpBadd oikonédou: 10.676 |*
‘Etos kthons: 1999

Mpdétaon Avantuéns:

Aev Yoiotaral

A&ia oTis oikovopikés kataoTdoels Tnv 31.12.2006 kai 30.06.2007:

H a&ia Tou akiviTou Bewpeital nAhpws anopeiopévn.

Ekrtipnon EUMNoyns a&ias Tnv 31.12.2006
SPS Sotiropoulou Property Solutions:

Aev €ylvav anoTIPAGEIS.

Savills ENAGs E.IN.E.:

Ekripnon EGAoyns aias Tnv 30.06.2007
SPS Sotiropoulou Property Solutions:

€ 16.000 nou avaAueral og:
-€ 11.000 a&ia oikonédou
- € 5.000 a§ia KTIopdT®V.

MpoBAenduevn np/via ohokANpwons: Agv éxel npoodloploTel

MpoBAenduevo k6aTOS avanTtuéns: Aev €xel npoodloploTel

Méow tns anéktnons Tns Buyatpikns ETAIPIA METAAAOYPTEIQN AAYPIOY A.E., n PASAL anéktnoe ekTos
ané 1o akivnto otnv Béon MNahaid Zeayeia oto Aaupio Kal To avwTépw NEPIYPAPOPEVO aKivnTO OTN
Béon Ay. MNérpos n Koihds BiyAa oTo Zouvio.

Mpdkeirarl yia oikénedo ouvolikns enipdveias 10.676,76 P2, Kovid oTnv NapaNiakih Aew@odpo ABnvmv -
Youviou. To e§etazépevo akivnTo gival ekTos oxediou Kal eKTOS OpiwV OIKICP®V, XwPOoBETeTal og zwvn Ano-
AUToU MpooTacias ApXaloAOYIK®V X®pwV Kal xel xapakTnpioBei and to Aacapxeio Aaupiou ws SACIKO.

H a&ia Tou ev AOyw aKIVATOU OTIS OIKOVOIKES KaTaoTdoels Tns 31.12.2006 kal Tns 30.06.2007 Bewpeital
NANPWS ANOUEIMPEVN AOYw® Tou OACIKOU XAPAKTNPICKOU KAl TOU MOAEOOOUIKOU KABEOTOTOS TNS GUYKE-
kpipévns éktaons. H Etaipia AapBdvovtas unoéyn 611 n e&etazopevn éktaon dev eival duvardv va aflo-
noinBei unod 1o undpxov kabeoTws Bewpei 6TI N agia Tns eival apeAnTéa Kal éxel NAAPWS ANOWEIWOED, pe
anoTé\eo|a VA NAPOUCIAZETAI OTIS EVOMOINUEVES OIKOVOUIKES KATAGTAGEIS TNS WS PNOEVIKNA.

EidIkéTEPQ, OUPPWVa pE ToV ave§EApTnTO eKTIMNTA akIvVATwV, SPS Sotiropoulou Property Solutions, n a§ia
TOU €ival aueANTED KAl YIA TUNIKOUS AOyous urnoloyizetal cUP@wva e TNV H€B0OO eKTiunons Tns «YMOA-
Aeipatikns Agias Avtikardotaons» o€ € 16 XIA.
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3.5.3 KaBapn Agia NMeplouociakmv otoixeiwv (Net Asset Value)

O1 n\npo@opies kal Ta oToixeia nou nepIapBdvovral otny napouoa evoTnTa Napéxovral anod tnv Aloi-
Knon tns ETaipias. Eneidn n KaBapn A&ia Tou EvepynTtikoU (Net Asset Value - N.A.V.) ynopei va unoloyi-
otei pe dlapopeTikoUs Tpdnous, o deiktns N.A.V. Tns Etaipias pnopei va pnv eivai dyeoa n kal kabéou
ouykpioipos pe ogiktes N.A.V. nou dnpoacictovTal and 1pita Npécwna kal apopoUV ANES eTalpies idIou
N NapepPePoUs okonou.

H KaBapn A&ia twv Mepiouciak®dv XToixeinv (Net Asset Value n N.A.V.) napouacidzel Tnv kaBapn and
unoxpewaoels ayopaia (n elAoyn) aia Twv NEPIOUCIAK®V OTOIXEIWV TOU OMIAOU.

O unoloyiopds Tns KaBapns A&ias Twv Meplouciakamv Ztoixeiwv (N.A.V.) ye BAon Tis evonoIinpéves OIKo-
vouikés karaotdoels Tns 31.12.2006 kai Tis evOIAPECES EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS TNS
30.06.2007 napartiBeral oTov Nivaka nou akoAoUBE(:

KA©APH AZIA NMEPIOYZIAKQN ZTOIXEIQN NET ASSET VALUE (N.A.V.)

Mood og XIA. EUP €KTOS GV avaPéperal S1apopETIKa 31.12.2006 30.06.2007
Y UVONO MEPIOUTIAK®DV OTOIXEIWY CUPPVA WE TIS ONPOCIEUPEVES OIKOVOUIKES KATAOTAOEIS: 117.035 121.824
Meiov: ZUvolo YNoxXpe®doewv GUPQWVA e TIS ONOCIEUUEVES OIKOVOUIKES KATAOTACEIS: (56.904) (58.159)
KaBapn ©éon Opilou cUp@®Va ME TIS ONPOCIEUPEVES OIKOVOUIKES KATAGTACEIS 60.131 63.665
MAéov:

1. Avanpooappuoyn 1810XpnoIPonoloUPEV®Y AKIVATWY oTnv eUAoyn agia Tous

2. Avanpooappoyin akIVAT®V unoé Kataokeun otnv eUAoyn agia Tous

3. AvaBal\OpEves pOPONOYIKES UMOXPEMOEIS And TNV Avanpoodppoyn
€NeVOUTIKWV AKIVATWV oTnV eUAoyn agia Tous 12.428 14.140

A. Zuvolo KaBapns Agias Meplouoiak®v Xroixeiov (N.A.V.) 72.559 77.805

Ap1Bp6s peTOX®V yia Tov unoAoyiopd Tns KaBapriis Agias
Meplouciak®v Zroixeimv (NAV) ava peroxn

YT0OUIOPEVOS APIOPOS HETOXWV CUPPWVA HE TIS ONUOCIEUPEVES OIKOVOUIKES KATAOTAOEIS 11.067.940 11.067.940

4. TI\éov ap1Buods eninAéov peTox®v and Tnv e§doknon SIKAIWPATWYV 0 0
€Ni TOU PETOXIKOU KEPAAaiou:

B. ApIBuGs PETOX®V PETA TNV ACKNGN JIKAIOUATOV 11.067.940 11.067.940

KaBapn a&ia Neplouciak®v X1oixeimv ava peroxn (NAV per share) og Eup® (A) / (B) 6,56 7,03

lnyn: Ene€epyaoia oroixeiwv and Eraipia, pun exeyuéva and OpkwTo EAeykrn-AoyioTn.
Ene&nyrioeis npooapuoywv:
1. Avanpooappoyn tns aias 1610xpnoionoIoUUEV@V aKIVATWY, Td Oroia aneiKovizovial 0To KOOTOS KTAoNS TOUS CUUQWVA UE TO

AT 16 otnv eUAoyn aéia Tous, oUuPwva Ue EKBeon ekTiunons opkwTouU ekTiuntA. H ETaipia dev kdvel TéTola avanpooapuoyn
OI10TI OeV €xel 1I010XpNTIUONOoIoULEVA aKiVNTa OTNV KATOXA TNS.

2. Avanpooappoyn twv akivitwv nou Bpiokovral uno avdnruén, Ta onoia angikovizovrai 0To KGOTOS KTNONs Tous oUUPwVa UE
10 AAIT. 16, otnv eUAoyn a&ia Tous oUupwva U EkBson eKTiUNONS OPKWTOU EKTIUNTA. ZNUEIDVETAI OTI CUUPWVA IE TIS AOYIOTI-
KEs apxés Tns Eraipias, yia 1is avdykes oUvTaéns Twv oIKOVOUIK®V Ths kataotdoewv Sev AauBdveral undyn n avanpooapuoyn
ns eUAoyns a&ias Twv akiviatwv nou Bpiokovrar und karaokeun kard tnv SIGPKEIQ TNS KATAOKEUAOTIKAS MEPIOOOU Kal JIEXPI TNV
OAOKANPWON TOUS.

3. INa rov unodoyioud rou N.A.V. otnv kaBapn aia Twv NEPIOUCIaK®V oToixeiwv npootiBeral n avaBarAduevn popoAoyikn uno-
Xpéwon, n oroia o@eiAeTal oTNV avanpooapuoyn Twv engVOUTIKWY akivATwV oTnv eUAoyn a&ia Tous, agpou npokeirai yia uroBe-
TIKN UMOXPEWON, N Oroia HEow TS KATAoTaoNs AnoTEAECUATWV XPAOEWS UEIWVE TA LN npayuaronoinpuéva képdn. H avaBaiAo-
HEVN POPOAOYIKN UNOXpEwan YiVETal MPAyUATIKA Kai kaBiotaral NANpwTéa Vo Ue TNV NWANCN TwV AKIVATWV Ta ornoia apopd.

4. [Na Tov unodoyioud tns KaBapns Aéias twv Mepiouoiakdv IToixeiwv avd ueroxn AauBdverar un' dyiv kai n enidpaon and tnv

e&doknon SikaiwudTwv €ni TOU LETOXIKOU KEPaAaiou (Onws stock options N TITAWV LETATPEWYILWVY OE LIETOXES) OTOV OUVOAIKO
apIBuo Twv petoxwv Tns Etaipias. Asv upiotavral Téroia Sikaiduara i Tou UETOXIKOU kepalaiou tns PASAL.
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3.5.4 Kupidtepes Ayopés

O ‘OpiNos katd Tnv nepiodo nNou KAAUNTOUV Ol IGTOPIKES XPNATOOIKOVOUIKES MANPOPOPIES TWV XPAOE-
Vv 2004, 2005 kai 2006 dpacTnplionoNBnke oTov KAASO eKPETANEUONS AKIVATWY Kal 6TOV KAAOO &ni-
n\wV PEOw TNs cuppetoxns otnv elonypévn SATO Biounxavia EninAwv A.E., n onoia nwAnBnke tnv
27.12.2006 (BA. avahuTikd Keg. 3.4.2.1 «[Anon cuppetoxns tns PASAL otnv etaipia SATO Biopnxavia
EninAwv A.E.»). Anoté\eopa tns ev Adyw nwAnons ival n Etaipia va pnv dpactnpionolsital nAéov otov
KAAOO TwV eNiMAWYV £V OTIS OIKOVOMIKES KATaoTAoEls Je 31.12.2006 n pacTnplonoinon oTov TOPéd TwV
enin\wv anotehei diakoneioa dpaoTtnpidtnta (BA. Keg. 3.17.1 «Evonoinpéves XpnuaTooikovopikés MAn-
popopies Xpnoewv 2004, 2005 kai 2006 Bdoel Twv AleBvaov Mpotunwv Xpnpatoolkovouikas NMAnpoeo-
pnons (A.TT.X.IM.)».

3.5.5 Ekrakrol Napayovres

Katd tnv nepiodo nou KAAUNTOUV O NAPOUCIAzZOUEVES OTO OEATIO OIKOVOUIKES KATAOTACEIS KAl EXPI TNV
npepopnvia Tou eyypdeou avagopds n 0pacTnpldTnTa Tns ETaipias kal 10 XapToeUAJKIO aKIVNT®V TNS
Oev ennpedoTnkav and EKTAKTOUS NAPAYOVTES.

3.5.6 AvaAuon Ec6dwv ava Apaotnpiotnta kai Fewypaikn Katavopn

Katd tnv e§etazépevn nepiodo (2004-2006 kar Tnv nepiodo 01.01 - 30.06.2007) n dpacTnpIdTNTA TNS
PASAL kai Tou Opihou Tns (oTov onoio nepidapuBavotav kar n SATO A.E. éws Tnv 27.12.2006), 6nws
EMPAVIZETAI OTIS AVTIOTOIXES ONPOCIEUNEVES OIKOVOUIKES KaTaoTdoels, Bdoel A.N.X.I., avalleTal ws €§ns:

(Mooa o= € '000) OOpihos (¥)

KokAos Epyaciov 2004 2005 2006 01.01 - 30.06.2007
Ecoda and eKYETANEUON AKIVATWV 1.665 909 402 1.037

Ecoda and nwhnoeis eninAwv 82.741 74.062 77.276 0
YUvolo Ec6dwv 84.406 74.971 77.678 1.037

Tnyn: AnooisUUEVES EVOMOINUEVES OIKOVOUIKES kataoTdoels, Bdoel A.[1.X.1., eAeyuéves andé Opkwro EAeykri-AoyioTn.

(¥*) Ztnv kardotaon twv evornoinuévwy anoteAsopudrwv tns PASAL yia 1is xprioels 2004 kair 2005 evowparwBnkav LIE OAIKR £Vo-
noinon 1a evonoinuéva anoteAéouara tns eraipias SATO BIOMHXANIA ETITNAQN A.E., n enidpaocn Twv onoiwv oTis evoroinué-
VES OIKOVOUIKES kKaTaoTdoels Tns PASAL twv ev ASyw xprioswv ue Bdon ta A.M1.X.I1. napouoidzerar otn Xnueiwon 1, «Enixeipn-
uarikoi Toueis» ws EMXeIPNUATIKOS Topéas «ErmmAa.
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EninAéov, Aoy Tou 611 0 KAAOOS NiMAwV €KTOS and Tnv OpacTnNPISTNTA £vTOs TNs EAAADOS €ixe avanTu-
&1 kal OpacTNPISTNTA Kal 0TO £EWTEPIKG, GTOV ENOUEVO NiIVAKA NApATiBeTal NANPOPoOpIEs yia TNV KATa-
VOWN TOU KUKAOU epyaci®V Katd Tis xphoels 2004 - 2006, katd Tis onoies oTIS KATAOTACEIS AMNOTEAECHA-
TV nepIAapBdvovrav kai o KAAOos eninAwy, avd eMIXEIPNPATIKO KAl YEWYPAPIKS TOPEA CUPPVA HE TIS
eNioNES vomnoInNPEéVeSs OIKOVOUIKES kataoTdoels, Bdoer A.MX.IM.

Topéas EkperaAAguon NwAnosis Zuvolo Evonoinpévou
Apactnpiérnras Axiviatov EninAwv KukAou Epyaciov
Mooa o€

XIA. EUPW 2004 2005 2006 2004 2005 2006 2004 2005 2006
EN\G6a 1.665 909 402 61.358 53.426 54.842 63.023 54335 55.244
E§wrepikd 0 0 0 21.383 20.636 22.434 21.383 20.636 22.434
XUvolo 1.665 909 402 82.741 74.062 77.276 84.406 74.971 77.678

Inyn: Evonoinpéves oIkoVoIKES KaraoTdoels eAeyéves and OpkwTo EAsykti-AoyioTn.

Katd tnv nepiodo nou KaAUNTouv ol evOIAUEDES OIKOVOMIKES KaTtaoTdoels, and 01.01.2007 £ws
30.06.2007, 0 KUKAOS €PYACIOV APOPOUTE POVOV TOV KAAOO eKPETAANEUONS AKIVATWV Kal NPAyUATo-
noiNBnke €€ oAokANpou evtds Tns EAANVIKAS enikpdreias.

YTOV NApdKAT® nivaka avalueTal o KUKAOS Epyacicv avd akivnto yia Tnv e§etazépuevn nepiodo 2004-
2006 ka1 01.01-30.06.2007. ['a Adyous cuykpioiudTnTas ta otoixeia 2004-2006 npoépxovtal and Tis 4Tu-
nes (pro forma) XpNPATOOIKOVOUIKES MANPOPOPIES MOU CUVTAXOBNKAv cUPP®va WE Tis dIATAEEIS TOU
napapthparos Il Tou kavoviopou 809/2004 tns Enitponns Twv Eupwnaikdv Koivothtwv Bdoel Tov Ale-
Bvav Mpotinwv Xpnuarooikovopikhs MAnpo@dépnons (A.NM.X.I.) Tns PASAL pe okond tnv napouciacn
XPNUATOOIKOVOUIK®V MANPOPOPIMV NOU apopoUV Tov KAAOO akIVATwY Tou opidou PASAL:
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Akivnro "Ecoda ané picOwpara
(noca og xiA. €) 2004 2005 2006 01.01-30.06.2007
Meipaiws 18 - Mooxdro 537 21,4% 604 34,9% 610 38,2% 325 31,4%
38" 1,5% 38" 2,2% 38" 2,4% 19" 1,8%
HpakAeiou 409 - N. Hpdkheio 0 0,0% 100 5,8% 127 7,9% 65 6,2%
111 4,4% 19 1,1% 0 0,0% 0 0,0%
Zuykpotnpa N. lovias 1.286 51,3% 110 6,4% 0 0,0% 0 0,0%
0 0,0% 96 55% 76 4,8% 0 0,0%
0 0,0% 57 3,3% 46 2,9% 0 0,0%
OnBav 247 - 249, Nikaia 0 0,0% 0 0,0% 0 0,0% 82 7,9%
27 x\J M.E.0. ABnvav - KopivBou, EAeuciva 0 0,0% 0 0,0% 0 0,0% 90 8,7%
280 XAy Bdpns - Kopwniou 0 0,0% 0 0,0% 13 0,8% 93 9,0%
‘EGoda ano ekPioBwan akivaTwv 1.972 78,7% 1.024 59,2% 9210 56,9% 673 65,1%
lepd 08ds 152, Alydlew 115 4,6% 124 7,2% 124 7,8% 62 6,0%
Mooeidibvos 80, ANios 0 0,0% 16 0,9% 192 12,0% 96 9,3%
192 7,7% 176 10,2% 0 0,0% 0 0,0%
Kneioias 80, Mapouoi 135 5,4% 0 0,0% 0 0,0% 0 0,0%
‘Ecoda and unekpioBwon akivaTov 1piTwv® 442 17,6% 316 18,3% 316 19,8% 158 15,3%
‘Ecoda and ekpioBwaon akivitwv tns PASAL ~ 2.414 96,3% 1.340 77,5% 1.226 76,7% 831 80,4%
Kngioias 42, Mapouoi 0 0,0% 0 0,0% 372 23,3% 203 19,6%
93 3,7% 372 21,5% 0 0,0% 0 0,0%
‘Ecoda ané ekpicBwaon akiviTwv 93 3,7% 372 21,5% 372 23,3% 203 19,6%
tns BEST LANT A.E.
Oikénedo «Maaid Leayeia» Aaupiou 0 0,0% 18 1,0% 0 0,0% 0 0,0%
‘EGoda ano ekpioBwan akivaTwv 0 0,0% 18 1,0% 0 0,0% 0 0,0%
tns ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.
Tuvolikd €é000a ano eKpPioBwan akivAT@v 2.508 100,0% 1.730 100,0% 1.598 100,0% 1.034%  100,0%
Zupperoxn Tou Opilou SATO 975 38,9% 815 47,1% 815 51,0% 686 66,3%
oTOV KUKMO epyaci®v Tns PASAL
Tupperoxn Tou Opilou SATO 1.068 42,6% 1.187 68,6% 1.187 74,3% 888  859%

OTOV £VONOINPEVO KUKAO EPYACIOV

lnyn: Zroixeia eneéepyaopéva and tnv Eraipia, un eAeyuéva oroixeia ané Opkwro EAykTh - AoyioTn.
Znp.: Tuxdv Siagpopés ota oUvoAa opeilovral o€ OTPOYYUAOMOINDTEIS.

(1) To rekuapto pioBwpa apopd BeATidoels mou npayuaronoinoe o piobwTns oto akivnto kai éxouv karaxwpnBesi ora BiBAia tns Erai-
pias ws unoxpéwon Tns, n onoia anooBéveral oTadiakd kard tn SIdPKeIa Tns LicBwons ueTapepievn ora éooda KGO xpnons.

(2) Zoppwva L€ Tis OIKOVOUIKES KaTaoTdoels Tns voiauéons repiodou 01.01 - 30.06.2007, oTov KUKAO £pyacidv nepiAauBdverar kai ni-
rAéov Mood € 3 xiA. mou apopd £006a anod Napoxr UNNPECIWVY MPOS TPITOUS UE ArOTEAEOA va aVEPXETal OUVOAIKG Ot € 1.037 XIA.

(3) O1 unekuIoBWoels akIVATWV TPITwV apopoUV akivnia ISIOKTNOIas TPITwV NpoownwV nou OEV OXETIZOVTAl UE TOUS UETOXOUS TNS
PASAL 1 kdroia and 1is ouvOeOEUEVES LIE QUTAY ETAIPIES, Ta onoia ekpioBdvovral otnv PASAL, n onoia pe tn o€ipd tns 1a ekyi-
06wvel o€ 1piTOUsS.

IXeTIKA e Tnv €€dptnon Tns Etaipias and tn SATO ws pIoBwTth, dnws npokuntel and tov napandvw
nivaka, onpeivovtal ta egns (BA. enions kai Ke@. 2.1 «KKINAYNOI MOY ZXETIZONTAI ME THN ETAIPIA»):

H oupperoxn Tou Opidou SATO Biopnxavia EninAwv A.E. otn diapdépewon Tou evonoinpévou KUKAOU
gpyaociov Tns PASAL Atav 42,6% yia Tn xphon 2004, nocootd nou au§nbnke os 68,6% yia Tnv xphon
2005 kai 74,3% yia Tnv xphon 2006 AOyw Tns PEIWONS TWV CUVONK®DV £600wV dno eKPicBwon akIVATWY
o€ TpiTous and Tnv THNPATIKA NOANon Tou akivaTou Tns N. lwvias (70% 1o 2005 kai 30% 10 2006), n onoia
O¢ev avtiotaBuioTnke and 1a é600a and Tnv ekYicBwon AANwV akivATwv Tns Etaipias npos Tpitous.
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O KkUKNOs epyaciov katd Tnv xphon 2006 diapoppwbnke e € 1.598 xIA. avti € 1.730 xIA. Tns xphons
2005 kai € 2.508 xi\. Tns xphons 2004,

Katd tnv tnv nepiodo 01.01 - 30.06.2007, n cuppetoxn Tns SATO A.E. oTov KUKAO €pyacicov Tou Ouilou
au&nBnke nepaitépw o€ 85,9%, Adyw Tns eKPicBwons og AUTAV TwV akIVAT®V (90 XA A. Bdpns Kopwni-
ou, Kopwni kar A. ©nBwv 247-249, Nikala) nou oAokKANpwOnkav katd 1o npwro edunvo Tou 2007,
KaBws kal Tou akivhTtou oT1o 270 xAp. N.E.O. ABnvwv-KopivBou, Exeuaciva.

3.5.7 NwAnoeis AKIVATOV

MadAnon Tou akivhTou Tns N. lwvias (PiIAikns Etaipias, lwAkou, MNMavayoUin kai XivibooyAou 116)

‘Evas onpavtikds napdyovras nou ennpéace BeTikd Tnv dpacTnpidTnTa Kal Ta anoteAéopara tns Etai-
pias kal Tou Opidou unnpée n Téheon Twv OAUPMIAK®V Ay®vwv otny ABnva tov AUyouoTo Tou 2004 e
TNV EYKATACTAON TNS OPYAVWTIKAS EMITPOMNS 0TO ouyKPOTNua Tns N. lwvias. XTnv avdnTtuén kal ekye-
TAN\EUON TOU KTIPIAKOU autoU CUYKPOTAMATOS, N ETaipia cuppeteixe cuvolikd katd 50%, dpeoca katd
15% kai éupeca katd 35% péow Tns ouvdedepévns etaipias KAMINOZ A.E. (BA. avaAuTtikd Keg. 3.4.2
«loTopikd kal AvanTtugny).

To ouykpdtnpa tns N. lwvias anoteAei To peyalUTtepo o€ péyeBos KTIPIaKO CUYKPATNUA YPAPEiwY OTNV
ATTIKN, w@ENIUNs emigdvelas 34.000 m2 nAéov 29.000 m2 xwpwv oTdBueuons Kal anoBnkeuons.

To ouykpdTnpa eixe ekpioBwBei oTnv OpyavwTikh Enitponh twv OAUpnIakadv Ayadvwv <KAOHNA 2004»
yia 10 O1IdoTNPA TS opydvwons Kal O1e§aywyns Twv ay®vmy PJéxpl kal Tnv 31.12.2004. Me Tnv AAn Tns
MioBwons, TUAPA Tou GUYKPOTAPATOS eKPIoBmBNnKe oTnv «AEATA SINGULAR».

To ev Aoyw akivnto nouNhBnke otnv Eurobank Properties A.E.E.A.T. og dU0 pdaeis: Tnv 30.09.2005 nou-
ABnke 10 70% kai Tnv 07.07.2006 nouAnBnke To undéioino 30%.

Ta dedopéva Tns NOANCNS Kal n enidpacih Tous oTa anoTteAéopara Tns ETaipias neplypdgovral cuvonTi-
K& ws e&ns:

A'®AXIH NQAHIHZ B' ®AXIH NQAHIHZ

Mooa o€ € xiA. (70% TOY KTIPIOY (30% TOY KTIPIOY IYNOAO
N. IQNIAX) N. IQNIAX)

XPHEH 2005 XPHEH 2006
YuvoAikd é00da and ndAnon 52.000 27.000 79.000
‘Apeon ouppetoxn PASAL (15%) ota kaBapd éooda
and Tnv NMANCN TOU AKIVATOU 7.800 4.030 11.830
Meiov:
A&ia Kthosws 3.241 907 4.148
Mpaypatonoinpéva képdn ané n®ANcn 4.559 3.123 7.682
Ta napandvw képon avaiuovrai oTis AOYIOTIKES KaTaoTdoeis ws &ns:
Képdn and petaBolés elNoyns agias enevoUcewy o€ akivnta 5373 3.147 8.520
NoyioTiKn S1apopd TIMAKATOS NOANCNS -814 -24 -838

Kal euloyns aias anotiynons

Mnyn: Zroixeia eneéepyaopéva and tnv Eraipia, un eAeypéva andé Opkwro EAeyktn - AoyioTn.
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YUp@wva pe Tov napandve nivaka, n PASAL gixe ouvolikd dueoa €é00da and Tnv N@ANoN Tns APECNS
ouppeToxXns Tns (15%) oto akivnto Uyous € 11.830 xIA. Ta npayuaronoinpéva képdn and tnv NnOAncn
Uyous € 7.682 xI\. npoékuyav and tn d1apopd Twv kepdV and peTaBoAés euhoyns agias enevoUuoewv
o€ akivnTa nou gixav eupavioTei Ta nponyoupeva xpovia ota anoteAéopata Uyous € 8.520 xIA. kai Tns
NoyioTikns diapopds (znpia) nou npoékuye Petagl Tou TIWAPATOS NWANCNS KAl Tns eUAoyns a&ias ano-
Tipnons UYous € 838 xIA.

Mpokelpgévou va katavonBei s npoékuyav Ta npoava@epoueva kEPdn and TNV NOANGCN TOU AKIVATOU
mns N. lovias onpei®vovtal Ta e§As: av pia eTaipia avantu§ns akivatwv avantigel éva enevouTiké aki-
VNTO, TO OM0IO0 €V GUVeXEia eVOIKIAOE yia éva XpoVIKS OIACTNMA M.X. 5 ETOV KAl OTN GUVEXEID TO MOUAN-
o¢l o€ éva Tpito pépos (n nepinTwon sale & lease back 6ev anotelei npaypatikh NOAnon pe Bdon 1a
ATT.X.N.), T0 képdos (dlapopd avdpeoa otnv aia KTAGEWS Kal TNS TIUAS NOANONS) KAaTaypdeeTal oTa-
01aKd oTnv 5¢Tia péow TwV ETACINV ave§APTNTWV ANOTIMACEWY Kal OXI TN XpOVIA TNS NOANONS.

Anhadn, edv undpxel éva apxikd KOOTOS KThGEwS / avdnTtuéns, Tov NpwTo XpOvo Asitoupyias Ba yivel ano-
Tiunon Tns ayopaias (eGAoyns) a&ias kai n diapopd Ba eUPAVIoTEl oTa ANOTEAéCUATA XPNONS OTNV YPA-
M petaBoAés eUNoyns agias akivatwyv. Ta nood autd Twv dlapopny kataAnyouv ota idia kepdhala cav
KEPON €IS véov (Un mpayparonoinBévia képon and anoTiynon akivATwv). Ta eionpattdéueva evoikia
gM@avizovTal oTov KUKAO epyaci®v. Ta endpeva xpovia n AOyIOTIKN AuTh NPAKTIKN 6a GUVEXIOTE( Kal Tov
50 xpovo nou Ba npaypatonoinBei n NHANon (katd Tekunpio kovid otnv aia anoTtiynons) kataypdee-
Tal OTA AMOTEAECHATA XPNOEWS HOVO N BeTIKN N apvnTikh dlapopd pPeTa&u Tns TIHAS NOANOCNS Kal TS
TeEAeuTaias anotipynons. Ta é000a and TNV NOANGCN EUQaAvizovtal Jévo 6TV KATAoTAoN TAUIAKWDY POWDV.

Y1ov loohoyioué (idia kepdhaia) n dilapopd petagl apxikns agias KTACEwS Kal TIMAS NOANCNS eyypAQe-
Ta1 oTa npayparonoinBévra képdn €is véov, Ta onoia pnopouv va diavepnBouyv oTous petdxous. Ouoia-
OTIKd, Ta NpayuatonoinBévra képon IcouvTal Pe To dBpolopa Twv PeTaBoAwv Tns eUAoyns agias nou gixe
eppaviotei Ta nponyoUpeva xpdvia ota anotehéopara Peiov/niAéov Tnv Teheutaia Siagopd eUAoyns a&ia
Kal TIUAS N@OANONS.

TéNos, népav Twv avwTépw KePOWV and Tnv ndAnon Tou akivhtou Tns N. lwvias, n Etaipia eixe péxpl Tnv
N®OANON TOU AKIVATOU GUVOAIKG é00da and evoikia Uyous € 3.584 xi\. nepinou kai é0o0da und popen
Mepiopatos (xpnon 2005) and tn cuvoedepévn etaipia KAMINOX A.E. Gyous € 3.499 xIA.

3.5.8 Xpnpartodortikn MicOwaon (MaAnon kai Enavapicbwon - Sale & Lease Back)

Tnv 23.02.2005 n Etaipia, o1o nAaicio 10eToUs oUpBaons xpnpatodoTikns HioBwons (sale & lease back)
nou ouvneen pe Tnv Kinpou XpnuaroooTtikés MioBwaoeis A.E. ndANCE oTnv TEAeUTaIa TO AKIVNTO €Mi TNS
A. HpakAeiou 409 avri € 1.300 xIA.

H napandvw cuval\ayn, 0ev a@opd NOANGN AKIVATOU AAAG AOYICTIKO XEIPIGUO yIa TNV KATAYPAPA TNS
XpNPATodoTIKAS WioBwaons Kal To akivnto enavakaraxwpndnke otov Aoyapliacud «Enevouoels oe aki-
vNTa» PE KOOTOS KThons TNV napouaod aia Tns unoxpéwons and xpnpatodoTikn picBwon nou avihABe
o€ 1.325 xI\. eup® Kkal avtioToixa au§noe I66noca Tov pakponpdéBeopo daveioud Tns Etaipias.

Ano Tnv cUVAANNaYh auTh avayvwpioTnKe AoyIoTIKA znpid cUp@wva pe ta ANT.X.T., Gyous € 507 xIA. n
onoia xpewBnke otov Aoyapiacpd «Aoind Aeitoupyikd é§odax» kal Bdpuve Ta anoteAéopata Tns XpRoe-
s 2005 Tns Etaipias, dnws ¢gaiveral kai oTov Nivaka nou akoAouBki:
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Ta dedopéva Tns NOANCNS Kal ENavapicBwons Tou ev AOyw akIVATOU NApoucidzovTal 6Tov akOAouBo
nivaka:

Mooa o€ € xIA. Akivnro

A. HPAKAEIOY 409
Eooda and sale & leaseback 1.300
Meiov:
A&ia Kthogws 31.12.2004 1.050
Mpaypatonoinpéva képdn anod sale & lease back 250

Ta napandvw képdn avaluovrai oTis AOyIOTIKES KATAOTAOEIS ws €ENs:

Képdn and petaBolés elNoyns afias enevOuoewv o€ akivnta péxpl 31.12.2004 757

NoyioTikn Slapopd TIUAPATOS NMOANCNS kal eUAoyns agias anotignons (€§006a xpnogws 2005) -507

Mnyn: Zroixeia eneéepyaopéva and tnv Etaipia, un eAeypéva ané Opkwro EAeykrn - AoyioTn.

3.6 OPTANQTIKH AIAPOPQZIH

Y10V Napakdtw Nivaka napoucidzovidal Td GTOIXEIa TwV eTaipidV oTIs onoies n PASAL cuppeteixe Tnv
30.06.2007 pe nocooTo avw Tou 10%.

Eraipia ‘Edpa ApaoctnpiéTnTta Apeon Moocooto Mé£0@odos Agia
Zupperoxn Aikaiwparwv Evonoinons Zupperoxns
Wngou (%) (noca
o€ XIA. €)

E.M.E.A. ETAIPEIA EAGda EkpeTdMeuon 70,41% 70,41% OAIKN 2.695

METAAAOYPTEIQN AKIVATWV evornoinon

NAYPIOY ALE.

PASAL CYPRUS Kunpos EkpeTdMeuon 100,00% 100,00% OMNIKN 2

LT.D AKIVATWV gvornoinon

KAMINOX A.E. EANGOa EkpeTdMeuon 50,00% 50,00% KaBapn 2.570

AKIVATWV Oéon

Tnyn: Evonoinuéves oIKovouIkés karaotdoels nepiodou 01.01- 30.06.07 enséepyaouéva and Eraipia kai eAeyuéva and Opkwro
EAeykrn - NoyioTn.

MNépa and Tis cuppeToxés nou unnpxav tnv 31.12.2006, Tnv 14.05.2007, n PASAL npoxwpnoe otn
ouotaon Tns eraipias «<PASAL CYPRUS LTD» pe €dpa tnv Aeukwoia, Kinpos. XUpgwva pe Tnv diadika-
oia nou akohouBNBnke, n ETaipia aydpace 1o cUVoAo Twv ekO0BEICMV PETOXWV Tns Kunpiaknis eTaipias
neplopiopévns euBUvns pe Tnv enwvupia «PASAL CYPRUS LTD» and tnv SlaxeipioTpia eTaipia «BIZSERVE
MANAGEMENT LTD». To Tipnua tns e§ayopds opioTnke o€ 1 kunpiakn Aipa i 1,71468 Eupw avd petoxn
Ka1 TO OUVOMNO TWV PETOX®V Tns eTalpias avhpxeto o€ 1.000 petoxés. ETol, TO ouvoAiké Tipnpa e§ayopds
mns etaipias «<PASAL CYPRUS LTD» avihNBe o€ 1.714,68 Eup kal ayopdoTnke 1o cUvolo Twv 1.000 peto-
XWV Tns veoidpuBeioas etaipias and tnv diaxeipiotpia taipia «BIZSERVE MANAGEMENT LTD» kal anel-
Kovizetal Nood ws a&ia CUPPETOXNS OTIS OIKOVOUIKES KaTaoTdoels Tns ETaipias («kEnevOuoels oe Buyarpl-
Kés») Tns 30.06.2007.

YUPQwva e Tnv ékBeon eniokédnnons a” e§apnvou 2007 Tou €KTAKTOU OPKWTOU EAEYKTN-AOYIGTN, N
onoia pyerd and cuvaiveon Tou Bpioketal otn didBeon Tou enevOUTIKOU KoIVoU, «n ovouaoTikn aéia Twv
peTOXAV Tns eraipias «PASAL CYPRUS LTD» nrav ion pe tnv Aoyiorikin aéia autris agpou n eraipia nrav
veoidpuBeioa kai Oev gixe apxioel Tnv SpacTnpidTnid 1ns, (ibpuon 08.05.2007 kai e€ayopd 14.05.2007)».
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H etaipia auth Ba xpnoipgonoinBei ws PNTpIKA €Taipia yia eTaipies €101KOU oKonou e oTOXO TNV Jeiwon
Tns popoAoyikns eniBdpuvons katd Tis petaBiBdoels Twv akIVAT®Y Nou ol 1aipies €101koU okonou Ba
€XOUV OTNV KATOXNA TOUS, OTA NMAQIOIA TwV dnoOEKT®OV NPAKTIKWV nou npoBAénovral and Tis d1atd&els Tns
UQICTAPEVNS POPOAOYIKNS VOouoBeaias.

YUPQWVa JE Ta Npoavagepopeva pe 1o and 14.06.2007 npaktikd AloiknTikoU XupBouliou Tns PASAL
CYPRUS LTD ano@acioTnke n GUPKETOXNA TNs v AOyw BuyaTpikns oTnv eTaipia €101koU okornou «REMBO
ANQNYMOZX TEXNIKH - EMMOPIKH - BIOMHXANIKH ETAIPEIA ANATMTYZEQY KAl EKMETAAAEYZHEL
AKINHTQN» pe 01akpITikS TiTAO «REMBO S.A.», oTnv onoia n PASAL CYPRUS LIMITED perd tnv cUotacn
Nns, Ba CUPPETEXEl WS POVAOIKOS PETOXOS KaTéxovTas TO 100% Tou PETOXIKOU KepaAaiou, To onoio Ba
avépxeral o€ € 60.000.

Metd tnv 30.06.2007 Kai péxpl TNV nepopnvia Tou Napdvios evnpepwTikoU deATiou n Etaipia Oev éxel
AMOKTNGEI HETOXES MOU VA AVTINPOOWNEUOUV NOGOOTO CUPPETOXNS Avw Tou 10% OTO PETOXIKO KEPAAAIO
AM\ns gTaipias.

Zuyxawveuon ue anoppopnon o1' €ayopds tns PASAL ueg tnv ETAIPEIA METAAOYPIIQN AAYPIOY A.E.
Kal akUpwon autns

H ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E. e€ayopdotnke (katd 50,57%) and 10 IAPYMA
MMOAOZAKH 10 1999 kai péow auths anokthonke ékTaon 39 oTPePPATWY KOVTd oTo Aipdvi Tou Aaupi-
ou, he okond TNV HENOVTIKA Tns avdanTtuén. To nocooTd cuppetoxns Tns PASAL DEVELOPMENT S.A. oTto
peToXIKG Ke@dAAalo Tns ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. au§nBnke o€ 70,41% petd Tnv au€non
TOU JETOXIKOU KEQAMNAiOU e SIKaiwua NEOTIUNONS UNEP TV NANAIDV PETOXWV MOU dnopacioTnke and
TNV €KTaKTN [evIKN Zuvéleuon Twv Metdxwv Tns Taipias Tns 11.08.1999.

O1 ‘Ekraktes Tevikés Zuveleuoels Tns PASAL kar tns ETAIPEIA METAAAOYPTEIQN AAYPIOY ALE. oTis
09.08.2006 ano@daoiocayv TNV OUYX®OVeUON He anoppo@non O1' eayopds Tns deUTtepns and TNV NP®TN PE
Bdon Tov 1I00AoYIoPS PeTaoxnuaTiopoU Tns 31.05.2006. Me andépaon Twv A.XZ. Tns 16.07.2007 tns Ekdo-
1plas kai ns ETAIPEIAZ. METAAAOYPTEIQN AAYPIOY A.E., anogacicBnke n cUykAnon Ektaktns evikAs
Yuvéleuons Twv U0 eTaipidV oTis 04.09.2007 6nou anopaciodnke N avakAnon Tns anépacns CUYX®-
veuons Tns ETAIPEIAZ METAAAOYPTEIQN AAYPIOY A.E. and tnv PASAL 81611 KpiBnke 6T €ival oKomipo-
TEPO aNd €PMNOPIKAS KAl POPONOYIKNS NMAeupds va napapeivel n ETAIPIA METAAAOYPTEIQN AAYPIOY
A.E. ave€dpTtnTo vopikd npdcwno, Npokelyévou va aglonoinBsi kKaAUTEPA N akivntn nNeploucia Tns.

21nv Ektaktn Mevikn Zuvéleuon Tns 04.09.2007 ano@acioTnke n avdkANon Tns andpacns GUYXWVEUONS
Tns graipias pe anoppd@non Tns anod tnv PASAL.

KAMINOZX A.E.

H etaipia KAMINOZ A.E. cuoTdBnKe e PETOXIKA OXEON AVTIOTOIXN E TNV avaloyia Tns 1010KThaias (OUp-
petoxn PASAL katd 50%) pe anokAeioTikd okond va avaldBel epyohaBikd Tnv KATaokeuhn vEwV KTIOUA-
TWV KAl TNV avVAKATtaokeuhn nalaidtepwy tou akivhtou Tns N. lwvias nou ayopdoTnke o€ NAEIOTNPIACUO
10 NoéuBpio 2001, avalauBdvovras kai OAn Tn XpnparoddTnon Tou €pyou, n onoia e§0PANBNKE e TNV
N@OANON TOU AKIVATOU. XTnV napouod ¢don, n KAMINOX A.E. dev dpaoTnplonoigital oe onoiadhnote
avantu§n akiviatou. H v Aoyw eTaipia, cuotdBnke and tnv PASAL (ouppetoxin 50%) Kail Ta puUoIkd npo-
owna Ta onoia CUMPMETEIXav oTnv avdanTu&n Tou KTIPIAKOU CUyKpoThpaTos eni Twv 00wV Oikikns Etal-
pias, lwAkou, MavayoUAn kai XivibooyAou 116, To onoio otéyace Tnv OpyavwTikh Enitponi 1wv OAu-
pnakdv Aydvov «<AOGHNA 2004» (BA. kai Ke. 3.23 «MAHPOO®OPIEX TA TIX YYMMETOXEX»).
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Ykonds Tns cUCTACNS TNS ATAV VA AMOTEAECEI AUTA TO OXNJA YIa TV AvAnTu§n Kal KAtoniv eKUETAANEU-
ON TOU CUYKEKPIPEVOU AKIVATOU KAl S €K TOUTOU OV anaoxolei npoownikd kal dsv d1abétel GANa nepl-
OUOCIaKd OTOIXEIa NéPAv TOU UMOAOITIOU TOU TIUAPATOS NMou £1oénpa&e and TNV NOANGN AuTh KAl TO ornoio
Oev éxel akOUN dIaveUNBEl OTOUS PETOXOUS.

YUp@wva pe Tn Aloiknon tns Ek&6TpIas, n PASAL dev npotiBetal va enevOuoel emnAéov KepAhaia otnv
KAMINOZ A.E. oUrte va npoBei o onoiadnnote ayopd h avdantu§n akivVATOU Péow TNS £TAIPiAS AUTAS.

3.7 AKINHTA, ETKATALTAZXEIZ, EZONAIZMOX

H Etaipia 0ev éxel 1d1oxpnaiponoloUpeva akivnta. H Etaipia pioBwvel xwpo ypageinv otn dietBuvon
Knegicias 116 kar AaBdkn 1 nou xpnolgonoleital yia Tnv KAAUYN TV AEITOUPYIK®OV TNS AVAYK®V. Tnv
nepiodo 01.01-30.06.2007 npayuparonoinBnkav dandves Uyous € 177 xiA. yia Tn O1audpPwaon Tou eV
Aoyw akivatou, yia éminAa kal e§onAiopd, KA. (BA. oxetikd Keg. 3.4.3.2 «Enevouoels 01.01.2007 -
30.06.2007»).

3.7.1 X1oixeia EnevouTiKowVv AKIVATOV

Mapakdtw akolouBei nivakas avd piobwpévo akivnto dnou avagépovtai 10 1I010KTNOIaKS KaBeoT®S, O
MIoBwThs, n nuepopnvia cUuBacns picbBwons, n didpkeia Tns cUPBacns, N Xxphon Tou AKIVATOU, TO
pnvigio picBwpa, n piIcBwtikh andédoon (yield) kal o1 evdexdueves unoxpewoels and Tis oupBdoels
pioBwons (nepidapBdvovrail kal Ta unopicBwpéva akivnta 1I810KTNoias TPITwV):

AKINHTO IAIOKTHEIAKO MIZOQTHE  XPHIH HMEPOMHNIA AIAPKEIA  TPEXON ANAMPO MIZOQTIKH
KAGELTQL AKINHTOY LYMBAIHI MIZIOQIHL  ETHIIO IAPMOrH AMOAOXH
MIZOQIHE MIZ6QMA MIZ6QMATOXL (YIELD)*
A) AKINHTA TA OMOIA AMMOTEAOYN IAIOKTHEZIA THZ PASAL (100% NMAHPHEZ KYPIOTHTA)
MEIPAIQX 18, 100% MAApNs SATO AE. Kripio 30.09.2003 12°Etn and 662.304 Erhoia 4,4%
MOZXXATO Kupiétnta Kataotnpdrov 30.09.2003 ATK + 1%
tns PASAL £ms
29/09/2015
ANKHOIZIAL 42, 100% MAApNs SATOAE. Kardotnpa 10.09.2004 10°Etn ané 405.060 Erhola 5,6%
MAPOYZI Kupidtnta 01.10.2004 ATK+ 1%
tns PASAL €S
30.09.2014
A. HPAKAEIOY 409,  Akivnto und SECOND  Kardotnpa 25.02.2005 9Etn and 129.094 Ethoia 6,4%
N. HPAKAEIO Xpnuarodorikh T. Beodwpidns 01.03.2005 ATK
MioBwon £ws
28.02.2014
9 XAM A. BAPHX 100% MAApNs SATO AE. AnoBnkeutikés — 20.09.2006 5Etn and 45.144 - (**)
KoPQMIoy, Kupidtnta Xdpos 20.09.2006
KorQnMi s PASAL £0s
(B ®AZH) 19.09.2011
9 XAM A. BAPHX 100% MAApns ENTOS Epnopiké 20.04.2007 12°Etn and 360.000 €40.000an6  5,6% (7,4%
KOPQIIOY, Kupiétnta by SATO  kardotnua 20.04.2007 1OV 30 XpOVO.  PETA TNV
KopQni tns PASAL peyawyv £ms ATK + 1% 2¢eth
(A"OAIH) SIKTUWV 19.04.2019 €QEgNS nepiodo
Navikhs e Olkaiwpa xdpiros) (¥)
napdraons
yia 4 éin

4. Miobwrikr anddoon (yield) = Etnoionoinuévo 1péxov pioBwpa (dveu xaproonuou) ritor Mnviaio tpéxov piobwpa X 12/ EuAo-
yn aéia oAokAnpwpévou akiviitou nou éxel TeBei o€ Asitoupyia tnv 30.06.2007, Oniws eU@avizeral napakdrw oTov nivaka Ue Tis

EKTILUNGgioEs a&ies.
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A. ©HBQN 247 100% MAApNs ENTOS Epnopiké 20.04.2007 12Emnané  420.000 €50.000an6  4,4% (6,3%
- 249, NIKAIA Kupiotnta by SATO  kardotnua 20.04.2007 1oV 30 XpOvo.  PETA TNV
(A’OAXH) ns PASAL Heydrwv £ws ATK + 1% 2eTh
OIKTUWV 19.04.2019 £QegNs nepiodo
Navikns Je Olkaiwpa xdpiros) (¥)
napdraons
yia 4 éin
MEIPAIQX 180, 100% MAhpns  KOTZOBQAOX Epnopikd 04.11.2004 9°Etn ané 0 Erhoia (**%)
TAYPOX Kupiétnta DIXONS Kévipo v np/via ATK + 1%
Tns PASAL napddoons ano 1o
Je Oikaiwpa 30 €108
napdraons
yia 6 aképn
£Tn pe
apXIKO
HioBwpa
€116.229
27 XAMTLE.O. 100% MAApns SATO AEE.  AnoBnkeutikd 22.05.2006 20°Etn,ané  360.000 Ethoia (**%)
AB. KOPINOOY Kupiotnta KEVIPO 01.04.2007 ATK + 1%
- EAEYZINA ns PASAL Logistics £0s
30.04.2027
Je Olkaiwpa
napdraons
yia 5 aképn
€n €ws TNV
30.04.2032
AKHOIZIAY 69, 100% MAApNs SATO AE.  EkBeoiakds 01.08.2007 12Etnané  540.000 Ethola (**%)
MAPOYZI Kupiétnta Xwpos 01.08.2007 ATK + 1%
tns PASAL €S
31.07.2019
Je Oikaiwpa
napdraons
yia 4 étn
6 XAM. OA. 100% MAApns ENTOS Epnopikd 24.08.2007 12Emané  240.000 Erhoia (**%)
OEL/NIKHZ Kupidtnta by SATO  kardotnua 24.08.2007 ATK + 1%
QPAIOKAZLTPOQY, Tns PASAL Heydrwv £ws
N. EYKAPTIA SIKTUWV 23.08.2019
Navikis We Oikaiwpa
napdraons
yia 6 xpévia
MAPOAOL 100% MAApNs SATO AE. Anobnkeutikds  17.09.2007 6 Mnves 144,000 - (**)
OPOEOX 166, Kupidtnta Xwpos e Sikaimpa
BOTANIKOZ ns PASAL napdraons
3 pnvav
B) AKINHTA IAIOKTHEZIAZ TPITQN TA OMOIA YIIEKMIZOQNONTAI AITO THN PASAL
IEPAX OAOY 152,  MIZOQMENO SECOND  Kardotnpa 25.02.2004 9°Ern ané 124320 Erhoia -
AITAAEQ AKINHTO  T.Be0dwpidns 01.03.2004 ATK*1,2%
€S
28.02.2013
MOZEIAQNOX 80, MIZ&QMENO SATO AE.  Kardotnpa 06.07.2007 3'Etnand 192.468 - -
AAIMOX AKINHTO 30.12.2005
£0S
30.12.2008

lnyn: Eraipia.

(*) MNa Tov unoAoyioud tns pICBWTIKAS anéd0ons TwV CUYKEKPILEVWY akiviTwy AauBdverar unéyn n ebdoyn aéia Twv akiviTwv
ns a’ pdons oAOKARpwOns.

(**) Mpoowpivr uicBwon péxpi Tnv évapén epyacidv avdnruéns

(***) Tnv 30.06.2007 10 akivnro givar und avdntuén kai ws ek ToUTou OV éxel anotiunBei otnv eUAoyn aéia ws oAokAnpwEVo.
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H mioBwtikn anddoon (yield) kdBe akivihtou npocdiopizetal pe Bdon ékBeon ave§dpTnTou opKwToU
EKTIMNTN, e e€aipeon Tou akiviTou oTny Meipaiws 18, MooxdTo yia 1o onoio 6ev undpxel BéATioTn aflo-
noinon Kal uNdpxouv oKEWEIS yIa YENNOVTIKA AVAKATAOKEUN TOU.

O1 cupBdoeis picBwons akivhTwy, TO00 ol undpxouces 600 Kal 6oes okoneUel va cuvdayel n Etaipia oav
EKMIOBWTAS, gival 12eToUs N PeyaAlTepns OIAPKEIAS, PE NAPAITNON TWV HICOWTIKOV OIKAIOUATWY YId
eyyunpévn nepiodo 6-12 etwdv. O pioBwths Bapuveral pe oAOKANPO To TENOS XapToohiou (3,6% oUp-
QwVa JE TNV IoxUouoa vopoBeaia) kaBws kal e SGAous Tou pépous N TEAN nou BapUvouv To akivnTto Kal
pe Ta €000 ao@ANIons TOU akIvhTou. Y& NepinTwon PicBwons o cuvOedepévo Pépos (nws yia napd-
oelypa pe Tn SATO) 161¢ TO HioBwpa kaBopizetal and ave§dptnto OpkwTd ekTIPNTA. H ouvABNs eThoIa
avanpocapuoyh Twv PIcBwudTtwy 1oouTtal ye Tov Agiktn Tiywdv Katavaiwth, énws autds kabopizetal
andé tnv EBvikn XtatioTikh Ynnpeoia, ouv 1%.

YUPQWVA WE TO VOUIKO éNeyx0 evOexdeVes unoxpewaoels Tns PASAL nou oxetizovTal he HIioBwThpia cup-
BoAaia apopouv 10 and 04.11.2004 101wTIKO CUPPVNTIKS PIcBwosws Petagu Tns Etaipias ws EkpioBwm-
1p1as kai Tns «M1. KQATXOBOAOX ANQNYMH EMIMOPIKH KAl BIOMHXANIKH ETAIPEIA». Mg Bdon 10 oup-
QwvnTIKS N ETaipia deopeveral ye 6pous yia Tnv ykaipn TApnon npepounvi®dv napddoons picBiou kali
évap&ns AeItoupyias Tou akivaTou eved NPoBAENOVTAl MOIVIKES PATPES VIO NEPINTWOEIS KABuoTépnons.
YUpQwva pe Tnv ETaipia, To and 04.11.2004 101wTIKO CUMQ®VNTIKO MIoBmosws peTa&u tns PASAL kai Tns
MN.KQTZOBOAOZX A.E.B.E. npoBAénel 611 o€ nepintwon pn napddoons Tou picBiou and unaimidTnTa NS
Etraipias evids 22 pnvav and tnv ékdoon Tns olkodopikAs ddelas, Ba ekivdsl n KATANTwon MOIVIKOV
PNTPWV. TNV NPOKeIYévN NepinTwon n idla n ékdoon olkodopikhs ddelas kabBuoTtépnoe Adyw apxalo-
AOYIKWV avaoKaQ®V ol oroies avéoTeINav TIS eKOKAPIKES epyaacies (100.02/45-29.7.2005 éyypago Tns
KXT epopeias MpoioTopik®dV kal KAAGGIKOV ApxaloThtwv). H pioBahTpia gixe AdBel yvadon Tns nio ndvw
AVAOTOANS TWV EKOKAPIK®OV £PYAsI®dV. H oikodopikN ddeia avéyepons ekOOONKE TENIKA Tov loUAIO TOU
2007 ka1 €KTOTE Ol Epyacies KATaokeuns Tou Epnopikol Kévipou ektehoUvTal Kavovikd, Xwpis kabuoTe-
phoels. H kataokeun Tou Epnopikou Kévrpou avapéveral va oAokAnpwOei noAU npiv and tnv napéAeu-
on 22 unvav and v ekdobeioa oikodopikn ddela, ouvenws dev uioTtaral Kivduvos Katdntwons nol-
VIK®V PNTPAOV.

O1 evowpares akivntonolnaoels Tns Etaipias kai Tou Opihou nepidapBdvouv kupiws Ta «ndyla und exré-
Aeon» nou agopouv dandves avdanTtuéns Twv eNevOUTIK®V AKIVATWY Tns ETaipias. Mo ocuykekpipéva, Ta
enevOUTIKA akivnta und avdntuén tns ETaipias, 10 1010KTNCIAKS KABEOT®S, N NpdTacn avdanTu§ns Tous,
10 0TA010 UNoMNoinons, To NPOBAENOPEVO KOGTOS AVANTUENS TOUS, 0 NPOBAENSEVOS XPOVOS OANOKANP®-
ons Kal To PéXpI CNPEPA KOOTOAOYNUEVO, TO KOOTOS Mou unoAeineral and 1o npoBAenduevo Kal o npo-
BAenduevos 1pdénos xpnpatoddTnons, KaBws Kal ol evOexOueVes oUPBATIKES UNMOXPEMOEIS And autd
napouacidzovTal 6ToV NapakATw Nivaka:
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(o€ XIA. €)
AKINHTO MPOTAXIH ITAAIO MPOBAEMOMENH KOLITOZ TPOMNOZX AANANEZ YMOAOINO
ANAMNTYZHE YAOMOIHIHE OAOKAHPQIH ANANTYZHZ XPHMATO-  AOTIZIMENEZ
AOTHIHI Ano
01.01.2004
-30.06.2007
AKINHTA IAIOKTHEIAE THX PASAL
MEIPAIQX 180, Epnopikd OIKodopIKES AEKEMBPIOX 36.000 Makpoxpdvios 4.291 31.709
TAYPOX Kévrpo Epyaoies 2008 Tpanezikds
oe eEENEN Aaveiopds
270 XAM T.E.O. Kévrpo OIKodopIKES OKTQBPIOX 16.000 Avanruén 551 (%) (*)
AB. KOPINBOY Anobrikeuons €pyaoies 2008 e dandves
- EAEYZINA & Alavopns o€ e§ENEN TOU HIoBwTh
(SATO)
AKHOIZIAL 69, Kripio ‘Evapén YEMTEMBPIOX 4.000 70% 3.566 434
MAPOYZI Karaothpdtwv  Aeitoupyias 2007 (*¥) Tpanezikds
& EkBéocwv 1OV OKT@BpIO Aaveiopds
2008 30% 1610 Kepdhaia
60 XAM. Kripio OikodopIkés AEKEMBPIOX 3.000 Avanruén 123(%) (*)
OA.©EXI/NIKHX  Karaotnpdrov epyaoies 2007 e dandves
QPAIOKALTPOY, & EkBéocwv o€ eEENEN TOU HIoBWTA
N. EYKAPTIIA
N\. ©HBQON 247 Kripio Mehéres AEKEMBPIOX 4.000 50% 32 3.968
- 249, NIKAIA Karaotnpdrwv ot e§NEN 2009 Tpanezikds
(B' DAXH & EkBéocwv Aaveiopds
ANAMTY=HX) 50% Kepdhaia
Anpéoias
Mpoogopds
AKINHTA TPITQN NOY MAPAXQPHOHKAN ME ZYMBAXH MAKPOXPONIAXZ MIZOQEIHE KAl EKMETAAAEYIHEZ
N. AOYKA 7, Kripio - A'EZAMHNO 1.500 67% 88 1412
KOAQNAKI Ipageinv 2009 Kepdhaia
& Karaotnudrwv Anpooias
Mpoogopds
33% 1610 kepdhaia
ZYNOAO
MPOYMOAOTIZMOY
AATMANQNTTIA
THN ANANTY=ZH
AKINHTQN 64.500 8,651 37.523
Noinés Aandves" - - - - - 45 -
Ynoéhoino
AoyaplacpoU
«Mayia uné
ektéeon» 30.06.07 - - - 8.696

(1) O1 doinés Sandves apopouv kard € 35.000 1o akivnto Tns lwAkou 7 yia 1o onoio dev undpxouv oxéSia avdnruéns and tnv Etai-
pia kai kard € 10.000 dandves UeAeTWV yia akivnTa Ta onoia eéetdzel n Etaipia.

(*) O1 doyiouéves dandves nepiddou 01.01.2004-30.06.2007 apopouVv Sandves UEAETWOV Kal adelwV. To KOOTOS KATAOKEUNS TO EXEl
avaldBei o piobwrns SATO A.E.

(**) To ev Adyw akivnto oAokAnpwBnke Tov ZenréuBpio 2007 kai ekuioBwbnke otn SATO A.E. (BA. nivaka pe MioBdoeis avwTépw).
Ynpeiwveral 611 OAa Ta akivnta Tou napandvw nivaka eival otnv Kupldtnta tns Etaipias pe e§aipeon 1o
akivnto otnv 006 N. AoUka 7, KoAwvdki, To onoio éxel ekpioBwBei otnv ETaipia pe cUpBaon pakpoxpo-

vias pioBwons kal eKPETANNEUONS.

O1 ekmipnBeioes a&ies Twv AKIVATOV Kal TO N0oooTd NANPOTNTAS Tous Tnv 31.12.2006 kai 30.06.2007
napoucidzovTal 6ToV NAPAKATW Nivaka:
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ITOIXEIA AKINHTQN

Mooa o€ XIA. eVp® ExnipnOcica Aia ExnipnO¢gica
31.12.2006 ASia
30.06.2007
Akivnro Ave€aprntn Avegaprntn Avegaprntn
eraipia eraipia eraipia %
eKTipnons €KTipnons €KTipNnoNs MAnpédrnras ®
AKIVATWV AKIVATWV AKIVATWV ™mv
SPS Savills SPS 30.06.2007
A. Akivnra nou ano@épouv evoikia (OAokAnpwpéva akivnra)
MNeipaicds 18, Mooxdro 13.918 13.900 15.046 100,0%
Kneioias 42, Mapouol 6.827 6.964 7.284 100,0%
90 XA A. Bdpns - Kopwniou, Kopwni A’ ®don
oAoKANpwoNs
3.963 3.826 6489 50,0%
B” ®don
ONOKANPWONS
1.641
A. ©nBwV 247 - 249, Nikaia A" ®don
ONOKANPWONS
6.743 6.786 9480 50,0%
B” ®don
oAoKANpwons
2.738
HpakAeiou 409, N. HpdkAeio 2.065 1.978 2.024 100,0%
YUvoho/Mécos 6pos 33.516 33.453 44.662 80,0%
B. Akivnra nou Bpiokovral uné avanru§n
MNeipaicds 180, Taupos 23.129 22.861 23.129 27,6%
Kneioias 69, Mapouoi 2.372 2.160 2.372 100,0%
27 XA MN.E.0. ABnvayv - KopivBou, EAeuaiva 8.324 7914 8.324 100,0%
6 XI\. 060U ©scoahovikns - QpalokdoTtpou, N. Eukapnia 3313 3.641 3313 100,0%
YUvoho/Méocos 6pos 37.138 36.577 37.138 65,5%
T'. Akivnta nou npoopizovrai yia avanrugn
A. l'ewpyIkhs XxoNns, MuAaia Becoalovikns 1.466 2.645 1.587 -
©¢éon Mahaid Leayeia, Aaupio 6.950 6.960 7.200 -
XUvoho/Mécos 6pos 8.416 9.604 8.787 -
A. Noina akivnra
lwAkoU 7, N. lwvia® 0 0 309 -
©éon Ay. MNérpos, Louvio? - - - -
YUvoho/Mécos 6pos 0 9.604 30 -
levik6 XUvolo/Méaos 6pos 79.070 " 79.635 90.617 72,8%

Mnyn: Ene€epyaouéva oroixeia and tnv Eraipia, un eAeypéva oroixeia and Opkwto EAeykTn - Aoyiorn.

(1) Emonuaiverar 611 n diagpopd € 30 xiA. otnv €v AGyw ouvolikn ekTiunBgioa aia akivitwv (€ 79.070 xiA.) and tnv aveédptnin
eraipia ekTiunoews akivitwv SPS Sotiropoulou Property Solutions o€ oxéon e TO UNGAOINO MOU EUPAVIZETAI OTIS EVOOINIE-
VES OIKOVOIKES KaraoTdoels Tns 31.12.2006 (€ 79.100 xi).) opeidetal aTo OT1 OeV €yIVe eKTiunon Tns eUAoyns a&ias Tou akiviTou
ns lwAkou 7, N. lwvia, To oroio anotiunénke oTo K6OTOS KTAONS TOU Kal TO 0roio SV MAapousoIdzel enNgVOUTIKG evOIaPEPOV yia
tnv Eraipia Adyw tou LikpouU Tou peyéBous.

(2) To ev Adyw akivnro, id1oktnoias tns ETAIPIAY METAANOYPIEIQN AAYPIOY A.E. Bpiokerar evids zavn AnoAurtou [lNpooraocias
ApxaioAoyikav Xawpwv ornou anayopeusral KGO SOUNON Kai éxel XapakTnpIoTel OAOIKO. ZUpQwva UE TNV €KBeon eKTiUNoNs Tns
akivitwv SPS Sotiropoulou Property Solutions, n a&ia tou eivar aueAntéa kai yia TunikoUs AGyous unoAoyizeral cUp@wva e TnV
HEBoSO ekTiunons tns «YnoAsiuparikns Aéias Avrikardoraons» og € 16 xiA. H Etaipia kard 1is xpnoeis 2004, 2005 kai 2006 600 Kkaii
Kard tnv nepiodo and 01.01 - 30.6.2007 Bswpei 611 TO akivnTo ASyw ToU UPIOTAUEVOU KABEOTWTOS Eival MANRPWS ArOUEIWUEVO.

5. % nAnporntas = MIKTh ekuioBwpévn enmipdveia / Zuvolikn WIKTA enipdvela npos ekuiobwon. H uikth ekpioBooiun emedveia
nepiAauBdvel Ta T.u. nou avagépovrai oto LioBwtnpio ouuBdoAaio. H cuVOAIKN LIKTA kUICOdOIUN ENIPAVEIQ avapépeTal oToV
OUVOAO TOU aKIVATOU EPOOOV MPOKEITAl YIA AKIVNTO Mou KUIoOWVETal OAGKANPO o€ évav uioBwrn (KTipio karaotnudrwy N kard-
ornua). ANokAIogls and Tnv ouVOAIKA EMQAVEI TOU KTIpIoU UMOPEl va undpxouv epooov o€ éva akivnto undpxouv rnepiooo-
TEPOI and évav pIoBwrés (Oev nepIAaUBAVEl TOUS KOIVOXPNOTOUS XWPOUS).
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(3) Apopd pévo tnv aéia tns yns Uyous €30.000 v To KOOTOS TwV KTIpiwV Kal Epywv urnodouns Uyous €34.885 eival karaxwpn-
uévo orov Aoyapiaoud «ldyia uné EktéAeon» kai Sev npoouetpdral. H ekriunBeioa aia Tou ev AGyw akiviAiTou aviABe tnv
30.06.2007 oc €64.885 (BA. avaAurikd Kep. 3.22.1 «EkBeon Ektiunons XaproguAakiou Akivitwv (30.06.2007) tns SPS
Sotiropoulou Property Solutions»).

Y1ov napandvw nivaka oev nepixauBdavovral:

1. To akivnto otnv ndpodo Opeéos 166, Botavikds (Mponv epyooTdoio Tns unod ekkaBdpion eTaipias
SOULIS AB.E.E.), T0 onoio anokthBnke Tnv 25.07.2007, avti a§ias nAeioTnplacpou (kthoews) € 8.030
XIA. Kal To onoio Ba anoTiunBsi oTnv eUAoyn a&ia Tou oTIS 0IKOVOIKES kaTaoTdoels Tns 31.12.2007

2. To akivnto otn N. AoUka 7, KoAwvdki, To onoio éxel ekuioBwOei otnv Etaipia pe cUuBaon pakpoxpo-
vids HioBwons Kal eKPETAANEUONS Kal To SIKaiwpa xphaons Tou Ba anoTiunBei aTnv eUAoyn a&ia Tou Kal
Ba kataypagei oTIS OIKOVOUIKES KaTaoTdoels Tns ETaipias nou Ba énovrail Tns évapéns Aeitoupyias Tou.

YTOV NApPAKATW Mivaka Napoucidzovral ol PIKTES (OUVOAIKN eMIQAVEID TOU AKIVATOU PE Tous BonBnTi-
KoUSs X®POUS) EKMICOMOIYES ENIPAVEIES avd NepIoxn Kal TUMo akivhTou Tou Opidou Tnv 30.06.2007.

MIKTEZ EKMIZOQZIMEX EMI®ANEIEX ANA NMEPIOXH KAI TYNMO AKINHTOY THN 30.06.2007

(o€ 1.., EKTOS TWV NOCOOTWV)

Mepioxn ApiOpoés Tlpagsia Epnopika Kévipa

Kripiwv Karaorhpara Aavopns Zuvolo %
a) Akivnta nou ndn Bpiokovrail og Aeitoupyia
Euputepn Mepioxn ABnvov 4 0 11.087 0 11.087 83,2%
Nopds ATTIKAS 1 0 2.240 0 2.240 16,8%
YGVONO OAOKANPWHEVWV AKIVATOV 5 0 13.327 0 13.327 100,0%

B) Akivnta uné avanruén

Kévtpo ABnvas 1 528 357 0 885 3%
EupUtepn Mepioxn ABnvmv 2 0 26.200 0 26.200 83%
Nopds AtTiks 1 0 0 0@ 0 0%
Eupurepn Meploxn ©eooalovikns 1 4.467 0 4.467 14%
ZUvoAo akIVAT®WV uno avantuin 6 528 31.024 0 31.552 100%

lnyn: Zroixeia npogpxdueva and tnv Eraipia, un ereyuéva oroixeia ané Opkwtd EAeykrn - Aoyiorn.

(1) XZra akivnta und avdntuén nepidauBdvovral kai autd nou avauéveral va apxioouv va AEIToupyouV evids tou 2008, eva 6ev
nepidauBdvovral Ta akivnta ta onoia unekuioBwvovral o€ Tpitous kaBws kai Ta oIkoneda yia 1a onoia Ogv UNGPXOUV OUYKE-
Kpiuéva oxédia avdnTuéns and ra onoia 6a nPoKUWouUV VEES eKUICOWDOILES EMPAVEIES.

(2) Apopd tnv eripdveia 33.911 1.u. TOU KEvTpou Siavouns Kal anoBnkeuons otnv EAcuaiva, To onoio dev npooueTpdral oTis UIKTES
EKUIOBWOIES ermipdveles Tou Ouidou.

Y1ov akOoubo nivaka napoucidzovTdl ol CUVONIKES eKTIUNBeioes agies avd nepioxn kal TUNO AKIVATOU
pe Bdon Tnv ekTipnon Tns ave§dpTtnins eTaipias ekTipnoews akivhtwv SPS Sotiropoulou Property
Solutions Tnv 30.06.2007.

ZYNOAIKEZ EKTIMHOEIZEE AZIEX™ ANA MNMEPIOXH KAI TYMNO AKINHTOY THN 30.06.2007

(o€ XIA. €, EKTOS TWV NOCOOTWV)

Meproxn Epnopika Kévipa Agutepevouca Aomna Zuvolo %
Karaotnpara  Aiavopns Karoikia

Kévipo ABnvas 0 0 0 0 0 0,0%

EupUtepn Mepioxn ABnvodv 62.073 0 0 30 62.103 68,5%

Nopds Artikns 8.090 8.324 7.200 0 23.613 26,1%

EupUtepn Mepioxn ©eooalovikns 4.900 0 0 0 4.900 5,4%

TUuvolo 75.064 8.324 7.200 30 90.617 100,0%

Inyn: Xroixeia npogpxdueva ano tnv Eraipia, un exeyuéva oroixeia and Opkwrd EAsykTr - AoyioTn.

(1) To dikaiwpa xprions Tou akiviitou otnv N. Aouka 7 oto KoAwvdki 8a anoriunBei otnv eUAoyn aéia rou orav 1€0¢si o€ Asitoupyia.

(2) O1 a&ies Twv akiviTwv unoAoyiotnkav ue Bdon TNV eKTIUNCN TOU XaPTOPUAAKIOU akIvATwV Ue nuepounvia 30.06.2007 rou Ole-
vepynBnke and tnv ave€dpTnin eraipia ekTiuNoews akiviTwy SPS Sotiropoulou Property Solutions.
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Y10V NApakdTw Nivaka Napoucidzovial ol CUVOAIKES Kal ekTINBeioes agies avd katnyopia kai TUNo akli-
vhtou Tnv 30.06.2007.

ZYNOAIKEZ EKTIMHOEIZEX AZIEZ " ANA KATHIOPIA KAI TYNO AKINHTOY THN 30.06.2007

(o€ x1A. €, EKTOS TWV NOCOCTWV)

Karnyopia Epnopika Kévipa Agutepevouca MAomna Zuvolo %
Karaothpara  Aiavopns Karoikia

AkivnTta nou BpiokovTal o€ Aeitoupyia  44.662 0 0 0 44.662 49,3%

Akivnta und avanTtuén 28.814 8.324 0 0 37.138 41,0%

Oikéneda yia geANovTIKn avantuén 1.587 0 7.200 30 8.817 9,7%

YUvoho 75.064 8.324 7.200 30 90.617 100,0%

lnyn: Xroixeia npogpxoueva and tnv Eraipia, pun eXeyuéva oroixeia and Opkwrd EAsykT - AoyioTn.

(1) O1 aéies Twv akiviTwv unoAoyiotnkav pe Bdon TNV eKTIINCN TOU XaPTOQUAAKIOU akIVATWV e nugpopnvia 30.06.2007 rou Ole-
vepynBnke and tnv ave§dpTnin eTaipia ekTiuNoEws akiviiTwy SPS Sotiropoulou Property Solutions.

Me Bdon tnv ekTipnBeioa a&ia 30.06.2007, Ta ohokAnpwpéva akivnta avrinpoowneUouv 10 49,3%, 1a
akivnta uné avdanrtuén 1o 41,0% kai Ta akivnta npos avanTtuén (oikéneda) 10 9,7% 1ou enevOuTIKOU XAp-
TOQUAAKIOU TwV akIVAT®wVY Tou Opidou PASAL. Ané autd 1o 68,5% Bpiokeral oTnv eupUTtePN NEPIOXN TWV
ABnv®v, 10 26,1% oT0 VOO ATTIKNS KAl TO UNdAoINo 5,4% oTnv eupUTEPN NEPIOXA Ths BECOANOVIKNS.
Tnv 30.06.2007, Ta peyaAutepa o€ asia ta akivnta and 1a oAokAnpwuéva gival autd eni ns odou MMei-
pai®s 18, Mooxdto kai A. ©nBahv 247-249, Nikaia, ano 1a akivnta uné avdntu§n o akivnto eni Tnv lMel-
paiws 180 kal and ta akivnta npos avdantuén 1o akivnto otn Béon Mahaid Xeayeia, Aauplo.

YUPQwva e Tous Napandve NiVAkes, N GUVONIKA EKUICBMOIUN enipAvela Twv akivaTewv Tou Opidou
PASAL (ohokAnpwpuéva akivnta) avépxetal o€ 13.327 1.4. eved n ETaipia avapével otnv endpevn dietia
(anoé ta 1éAn 2007 éws kal To 2009) Tnv oAoKAApwaon eMNAéoV Mpaveldy (akivnta und avdantugn)
31.552 1.4. (NepiAapBdavovTal kal auTd Nou avapéveTal va apxioouv va AeIToupyouv evios Tou 2008, eva
dev nepIhapBdvovtal Ta akivnta Ta onoia unekuioBmvovTal o€ TpiTous KaB®s kal Ta oikoneda yia Ta
onoia dev undpxouv cuykekpipéva oxédia avdantuéns).

AVOAUTIKA NEPIYPAPn OAwV Twv akIvATwV Tns ETaipias yiveral oto Keg. 3.5.2 Meprypapn tou XapTopu-
Aakiou Twv AKIVAT®WVY Tns Etaipias.

3.7.2 Eynpaypares ESac@alioels

MNa Tnv xpnpatodéTnon Twv dPAcTNPIOTATWY TNs avdntug§ns akivitwy, o Opihos éxel ouvdyel oupBda-
oeis daveiwv (BA. Mepiypapn dpwv daveinv oto Keg. 3.8.1 «Peuototnta kal Mnyés Kepahaiwvy).

MapakdTw akoAouBsi nivakas avd akivnto énou avagéperal 1o 1I010KTNoIakS KaBeoTws, Ta Bdpn (Nood
e§aopdions) eni Tou akivhTou, n Tpdneza nou Ta evéypaye, kai n neplypaen tns cUpBaons and tnv
onoia NPokUNTouV (NPepopNvia, NOcd OPEINAS):
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3.7.3 AopalioTikés Kauyels

H Etaipia ac@alizel Ta akivnta nou €xel oTnv KAToXn Tns KATd NUpOs, CUPMNANPWHATIKGOV KIVOUV®V Kal
aoTIKNS UBUVNS PE ENAPKN OpIa AcPANIoNS, MOTE va KAAUNTovTal TUXOV dandves yia TNV anokatdoTta-
on znpi®v and yeyovoTta nou KaaunTovial and 1a acpaliothpia cupBoiaia.

lNa ta ekpioBoUpeva akivnta, n Etaipia unoxpewvel va Ta ac@alizel o HIcBwTNs pe SIkaloUuxo auTny.

Katd tnv d1dpkela Tns KATAOKEUAOTIKNS NEPIGOOU Ta akivnTa ac@alizovral kai and Tov epyoAdBo (avd-
doxo) (BA. kai Keg. 3.5.1 «AvTikeipevo dpaoctnpidtnTtasy).

Me Bdon 1a napandvw n Etaipia Bewpei 611 gival enapkos aoealiopévn.,

3.7.4 NepiBalhovrikés Mruxés Avantuéns Twv AKIVATOV

H ayopd kai avanTtuén Twv enevOUTIKOV akIVATwYV Tns ETaipias yiverar oUpgwva pe TN 10XUouca NoAe-
000WIKN vopoBeaia kal Tis puBpicels mou agopolv oTnv opyavwpévn ddunon. X1a nAdicia autd npo-
BAénetal kaTd nepinTwon, n ekNévnon Kal éykpion PEAETNS NEPIBANNOVTIK®V eNNTooewV (M.IN.E.) kaBws
Kal JEAETNS KUKAOQOPIAK®V EMINTOOEWY YIA TA aKivnTa nou okoneUel va avanTtuéel n Etaipia npiv and
TNV xopnynaon tns oikodopikns ddelas. Mépav Tns napandvw unoxpéwans dev undpxel AAN nepiBai-
MAOVTIKA NTUXN MOU va ennpedzel TNV XpAoN Twv eneVOUTIKOV AKIVAT®V Tns ETaipias.

Emonpaivetal 1éhos 611 n ETaipia av kai e§eTdzel kABe akivnto nou NpdKeITAl va AnoKTAGE yia Tnv Unap-
&n TUXOV NePIBANNOVTIK®V KIVOUV®Y Oev pnopei he BeBaidtnta va anokAeioel 611 Tétolol kivduvol dev Ba
EMPavIoTOUV, Kal cuvakolouBa edv eueavicBoulv 611 dev Ba eniBapuvouv Ta anoteAéopatd Tns.

3.8 MAHPO®OPIEZ IT'IA TA KEOAAAIA

3.8.1 PeuotdtnTa Kai MNMnyés Kepahaiwv

Fevika
H PASAL eivai etaipia evidoews kepahaiou Adyw Tns 0pacTnpIidTNTds Tns N onoia gival ws ni To NAEi-
OTOV ENEVOUTIKA KAl ENIKEVTPWVETAI TNV ayopd, a§lonoinon Kal eKUETAANEUGN AKIVATWV.

H enevduTtikn dpaotnpidtnta tns Etaipias kal Tou Opilou xpnpatodoTeiTal KUPiws PEow TWV NWANCEWV
TWV AKIVAT®OV Nnou éxel avanTu&el n Etaipia kal péow pakpoxpdviou 1panezikol 0aveiopou.

H Aeiroupyikn 6pacTtnpidTnTta Tou odihou nepdapBdvel Tnv dlaxeipion Twv akIVAT®Y nou n Etaipia ekpi-
oBwvel kal n onoia xpnpatodoTeiTal KUPiws PEow TwV HICBWPAT®V NOU auTh eIoNPATTEL

O 6pINos, ota NAdicla Tns eNevOUTIKNAS Tou dpacTnpIdTnTas, Katd Tnv nepiodo 2004 - 2006 npayparonoin-
o€ onpavTikés enevOUaEls, ol onoies XpnPaTtodoTNONKAV KATd KUPIo AOYO e KEQANaIa NPOoEPXOpEvVa ano:

*Tnv TUNUATIKA NOANON Tou KTiplakoU ouykpotnparos tns N. lwvias otnv Eurobank Properties
A.E.E.A.T. and tnv onoia n Etaipia eioénpafe € 11 ekart. nepinou.

* Tnv gionpa&n pepioparos UYous € 3,4 ekat. nepinou and tn ouvoedepévn etaipia KAMINOZ ALE., n
onoia eixe avaldBel Tnv avdnTuén kai diaxeipion Tou KTiplakoU cuykpoTthpatos Tns N. lwvias ocav éupe-
00 AMOTEAECHA TNS NAPANAV® NMOANCNS.
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* Tnv ékdoon opoloyiakoUu daveiou UPous € 49,5 ekar., ek Twv onoiwv € 4.000 xIA. xpnoiyonolindnkav
yla Tnv Xpnpatoddtnon Tns avdntuéns eunopikol kEvipou oTo akivnto Tns Meipaiws 180 otov Taupo.

* Tn oUvayn véwv oupBAcewy HaKPOoXpOVIwV Oaveinwv oUVOAIKOU Uyous € 15 kar. yla TNV XpnuaTto-
04TNoN TWV Ayop®V AKIVATWY NMou Npayuaronoindnkav evios tou 2006.

Mnyés Kepalaiwv

Mépav Twv €06dwv and Tnv nwAnon Tou akivhtou Tns N. lwvias, n dpacTnpidtnta Tou Opilou xpnpa-
T000TNONKE PEow TN al&naons Tou JaKPOXPOVIOU TpanezikoU davelopoU. LTov NApakATw Nivaka, anel-
kovizetal n e&ENIEN Twv daveiwv Tou Opitou yia Tnv nepiodo and 31.12.2004 éws 31.12.2006 6nws autd
aneikovizovtai otis drunes (pro forma) oikovouikés kartaoTtdaogis Kai yid Tnv nepiodo and 01.01.2007 éws
30.06.2007, 6nws aneikovizetal oTis eNionpes evOIAUEDES OIKOVOIKES KaTaoTdoels (BA. kal Keg. 3.17.3.2
«Atunos (Pro forma) Evonoinpévos looloyiopuos Xpnoswv 2004, 2005 kai 2006» kal Keg. 3.17.4.2 «Xpn-
patooikovouikés MAnpogopies Evonoinpévou loohoyiopou 30.06.2007»).

Mooa o€ XIA. EUp® 31.12.2004 31.12.2005 31.12.2006 30.06.2007
Makpoxpovios Aaveiouos

PASAL 8.634 8.531 30.590 37.686
BEST LANT A.E. 4.164 4.010 3.838 p/o
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 0 0 0 0
YUVOMNO HAKPOXPOVIOU daveloHOU: 12.798 12.541 34.428 37.686
Makpoxpovios daveiouOs MANPWTEDS OTNV ENOUEVN XpAon

PASAL 2.267 2.324 5.430 1.824
BEST LANT A.E. 136 154 172 u/o
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 0 0 0 0
Bpaxuxpovios davelouds (kepdAaia kivnons)

PASAL Development 2.400 4.400 0 0
BEST LANT A.E. 0 0 0 0
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 0 0 0 0
YGvolo Bpaxuxpoviou daveiopou: 4.803 6.878 5.602 1.824
XYNOAO TPAMEZIKOY AANEIZMOY 17.601 19.419 40.030 39.510

Mnyn: Zroixeia eneéepyaouéva and tnv Eraipia and s drunes (pro forma) Evonoinuéves Oikovopikés Kartaordoeis 2004-2006 kai
TIS eVOIGUETES OIKOVOUIKES KaraoTdoels Tns 30.06.2007, un eAeyuéva and Opkwtd EAeykti-AoyioTtn.

O1 daveiakés unoxpewaoels Tou Opihou Tns 31.12.2006 apopolcav AnokKAEIOTIKA HOKPOXPAOVIO TPANEZI-
KO OAVEIONS KAl UNOXPEMOEIS and TNV XpNPATOOOTIKA HicBwaon kal avalUovtal cUPQ®VaA e TNV NEPio-
00 katd Tnv onoiav npoBAéneTal n AhEn Tous GTOV NIVAKA MOU AKOAOUBEI:

MINAKAZ AHZHZ XPHMATOOIKONOMIKQN YMOXPEQZEQN TOY OMIAOY

Mooa o€ XIA. evp® Méxpir Meragu 1 Mera§u 2 Avw TV 5 Zyvolo Tnv
1 éros Kal 2 ETOV Kai 5 eTov ETOV 31.12.2006
Tpanezikd Adveia 5511 2.149 12.195 19.018 38.873
Ynoxpehoels XxpnpaTodoTIkAs PicBwons 91 96 322 648 1.157
T0volo 5.602 2.245 12.517 19.666 40.030

lnyn: XZroixeia eneéepyaocuéva and tnv Eraipia un exeyuéva and Opkwté EAeykti-AoyioTn.
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Kard tnv 30.06.2007 1a Bacikd oToixeia Twv davelak®v cupBdoswy, n npepounvia clvayns Tous, T0
undéAoino Tous Katd tnv 30.06.2007, T0 €MITOKIO XOPNYNOEWS KAl Ol EYYUNGEIS KAl EE00QANICEIS nou
napaoxéOnkav Napoucidzovral 6ToV Nivaka Nou akoAouBEi:

TPANEZA HMEPOMHNIA EIAOX EFKEKPIMENO YMOAOIMO AIAP- ENITOKIO EZALOAAIZEIZ /
LYMBAZIHZ AANEIOY Nnoxo 30.06.2007 KEIA EFTYHZEIZ
LYMBAZIHE
EONIKH TPAMNEZA® 8-Xen-2005 OpoMoyiako 6.500.000 6.500.000 8¢ EURIBOR Mpoonyeiwon
eEaunvou+ nooou
nepIBmpio 2% €22.500.000 €ni
TOU aKIVATOU €nf
s 080U
A. Neipaicds 18
EONIKH TPAMEZA®  8-Zen-2005 Opoloyiaké ~ 43.000.000  11.000.000 15ém  EURIBOR -
eEapnvou+
nepIBwpIo 2%
ALPHA BANK" 14-0¢B-2006  MakponpdBeopo  6.968.500 6.728.207  15¢éin  EURIBOR tpipfvou+ lMpoonueiwon
nepIBwpIo 2% nooou €9.060.000
€ni TOU aKIVATOU
s EAeucivas
ALPHA BANK 12-Map-2007  Kepdhaio kivnons ~ 600.000 0 - EURIBOR tpipfivou+ -
nepIBwpIo 2%
TPAMEZA KYINPOY 14-Map-2006 MakponpdBeopo  4.000.000 2.746.181  10émn  EURIBOR rpiuhvou+ [poonpginon
nepIB@pIo 2,5% nooou €5.000.000
€ni TOU aKIVATOU
otnv 006 AKngiaias
69 ot0 Mapouoi
EUROBANK 1-0¢B-2006 MakponpdBeopo  4.300.000 3.500.000 10émn  EURIBOR Tpiyhvou+ Mpoonpgiwon
Mep1Bwpio 1,90% nooou €4.550.000
€ni ToU aKIVATOU
otnv 006 A.Bapns -
Kopwniou
EUROBANK 21-Mai-2007 OpoMoyiako 8.500.000 4.000.000 9émn  EURIBOR E§apnvou+ MMpoonueiwon
MepiBadpio 1,80% nooou €5.200.000
€ni TOU aKIVATOU
otnv 006 A.OnBov
247- 249
NAIKH-MARFIN 14-Aek-2004  MakponpdBeopo  2.000.000 1.825.116 16 émn  EURIBOR 1pipfvou+ lMpoonueiwon
nepiBwpio 2,5% nooou € 2.400.000
€ni TOU aKIVATOU
otnv 004
A Knoioias 42
NAIKH-MARFIN 15-louN-2003  MakponpdBeopo  2.300.000 2.098.884 13 émn EURIBOR rpiuhvou+ [lMpoonpginon
&5 pnves nepiBadPIo 2,5% nooou €2.760.000
€ni TOU aKIVATOU
otnv 0dd
A. Kngioias 42
TPANEZA KYMPOY 23-0eB-2005  Xpnpatodortikn - 1.325.105 1.112.000 10ém EURIBOR pnvos + -
piocBwon nepIBpIo 2,15 %
ZYNOAA 79.493.605 39.510.387

lnyn: Ene€epyaoia and tnv Eraipia un exeypévwv and Opkwto EAeykTh - AoyioTh oToixeiwv.

Znu.: Tuxdv anokAioels ota oUvoAa and 1o dBpoioua Twv eniEPOUS LIEYEBWY opeilovial O OTPOYYUAOINOINOEIS.

1. [Mépav Twv daveiwv nou nepirauBdvovral oTov napandve nivaka, nv 19.07.2007 pe npooBetn npdén n ALPHA BANK xopn-
ynoe niotwon € 8.000.000 n onoia xopnynBnke yia nepiodo 5 etwv ue emrokio Euribor & MepiBwpio 1,95 % pe npoonusiwon
€9.600.000 oro akivnto eni Tns 000U Oppews 166.

2. OAa ra npoavapepoueva ddveia KaAUNTovial and npoowriikn eyyunon 1ou K. X. Oeodwpidn. H Eraipia éxel aitnBei and OAes Tis
ouvepyazoueves Tpdmezes Tnv dpon TwV NPOOWIIKWV EYYUNOEWV UETA TNV E10AYywYN TWV UETOXWV TNS OTO XpnuariotApio.

3. [1a 10 aviAnBév nood twv € 17.500.000 (€6.500.000 kai €11.000.000) and tnv EOvikn Tpdneza uéxpi Tns EKOOOEWS OLIOAOYIDV
éxel xpnoipornoinBei n ouuBaon 3131/20.09.2002 e dpio € 23.000.000. H ouuBaon autr Ba uriokaraoTabei e TO EYKEKPIUEVO
opoAoyiaké odveio.
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Mpoopiopds Aaveiwv

H au&non Tou daveiopol nou napatnpeital Tnv 30.06.2007 npayuatonolndnke pe okond Tnv XpnpaTto-
06TNoN TnNs ayopds Kal avdnTuéns Tav enevOUTIKWV AKIVATWYV Nou anéktnoe n Etaipia ota téAn Tou 2005
Kal katd 1o 2006.

Ta nood Twv davelak®my cupBdoewy, Ta Nood Nou eKTapIeUBNKav Kal 0 6kornads Tns aUvayns Tous Nepl-
ypd@ovTal cuvonTIKA OTOV NivVaKa Nou akOAOUBEI.

TPAMEZA HMEPOMHNIA EIAOZ EFKEKPIMENO IKomnoxr Moxo noy YMOAOINO
LYMBAZIHL AANEIOY noxo EKTAMIEYOHKE F1A
LYMBAZIHL MEXPITHN  EKTAMIEYZH
30.06.2007
EONIKH TPAMNEZA 8-Xen-2005 OpoMoyiakd 6.500.000 Avaxpnparod4tnon
Sdaveiopou 6.500.000 0
EONIKH TPAMEZA 8-Xen-2005 OpoMoyiakd 7.000.000 Avaxpnpatodotnon
davelopou 7.000.000 0
EONIKH TPATEZA 8-Xen-2005 OpoMoyiakd 36.000.000 Avdntugn
MNeipaicds 180 4.000.000 32.000.000
ALPHA BANK 14-0eB-2006 MakponpdéBeopo 6.968.500 Ayopd akivhTou
EAeuoivas 6.968.500 0
ALPHA BANK 12-Map-2007 Kepdhaio kivhons 600.000 - 0 600.000
TPAMEZA KYTPOY 14-Map-2006 MakponpéBeopo 4.000.000  Ayopd & avantu§n
A. Kngioias 69 2.968.844 1.031.156
EUROBANK 1-0eB-2006 MakponpdBeopo 4.300.000 Ayopd & avdantugn
A. Bdpns - Kopwniou  3.500.000 800.000
EUROBANK 21-Mai-2007 OpoMoyiakd 8.500.000 Ayopd
A. ©nBwv 247 -249 4.000.000 4.500.000
NAIKH-MARFIN 15-loun-2003 MakponpdéBeopo 2.300.000  Avdantu&n akivaTou
A. Knoioias 42 2.300.000 0
NAIKH-MARFIN 14-Aek-2004 MakponpdéBeopo 2.000.000 Xpnpatoddtnon
épywv PASAL 2.000.000 0
TPAMEZA KYINPOY 23-0eB-2005 XpnpatodorTikn 1.325.105 Xpnpatoddtnon
picBwon épywv PASAL 1.325.105 0
XYNOAA 79.493.605 40.562.449 38.931.156

lnyn: Ene€epyaoia and tnv Eraipia un exeypévov ané Opkwtd EAeykTr - AoyioTn oToixeiwv.

lNa Tnv uhonoinon Tou enevOuTikoU TS NPOYPANMATOS, N ETalpia éxel eyKeKPIPEVO OAVEIGUO NOU KAAU-
nteral and Tis ws dvw cupBAcels Tov onoio Oev éxel KTapIeUoEl KAl 0 onoios avépxetal og € 38.931 xI\. and
Ta onoia 1a € 32.000 xi\. Ba xpnuatodoThoouv TV avdnTtuén Tou akivatou Tns Meipaiws 180 Bdoel Twv
Opwv Tns ocUuBaons Tou opoloylakoU daveiou pe TNV EBvikn Tpdneza tns EANASOS, evdd Ta undloina €
6.932 xIA. ynopoUvV va d1aTeBouv yia Tnv avdanTuén véwv épywv nou Ba avaidBel oto péNov n Etaipia.

YXETIKA hE TOV oKonod Tns oUvayns TwV odoAoyiakdVv daveinv Tns PASAL onpeidvoupe Td e§As:

« Tnv 08.09.2005, n Etaipia oUvaye oUuBaon opoloyiakou daveiou pe Tnv EONIKH TPAMEZA THX
EANAAOZ A.E. cuvoNikoU Uyous € 49,5 ekat. O okonds Tou daveiou autol htav n avadidpBpwaon Tou
daveiopou Tns Etaipias pe euvoikdTePOUs GPOUS KAl XpPNGCIPONOINBNKE yia Tnv anonAnpwpun Tou Bpa-
xunpéBeopou davelopou Tns Kal TV e£6PANCN TwV Hakpoxpoviwy daveinwv npos Tnv ALPHA BANK kal
Tnv EONIKH TPAMEZA THX EAANAAOX A.E. Ei0IKOTEPA, CUMQwVA e Tous dpous Tns cUpBaons, and 1o
OUVOMNIKO Nooo TwV € 49,5 ekart. Ta € 13,5 ekat. Xpnaolonoinbnkav yia Tnv anonAnpwun U@IcTAPEVOU
OavelopoU Kal Ta € 36 €kart. yla Tn XpnpatoddTnon Tns avdnTtuéns Tou akivATou €ni Tns 000U lMelpalwms
180 Kai pnopouv va ektapieuBouv Tunpatikd. Méxpl onpepa, n Etaipia éxel ektapieloel nood € 4 ekar.
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and 1a € 36 €kar. yia Tn XpnpatodoéTnon Tou épyou aotnv lMeipaids 180 nou tnv 31.12.2005 gupavizo-
vTal ocav BpaxunpdBeopos davelopos (KepAahaio Kivnons) Kal Ta onoia PeTapépBnkayv oTo Aoyapiacud
TOU opoAoylakoU daveiou petd Tnv ohokANnpwon Tns diadikacias cuvayns Tou daveiou, ondTe eKTApI-
€UONKav kai Ta € 13,5 ekart. yid TNV anonAnpwun Tou BpaxunpdBeouou Kai hépous Tou HakponpoBe-
opou davelopou Tns. ZUPPWVA PE Ta Napandvw To PEPOSs Tou daveiou Mou €xel eKTAMIEUBED Tnv
31.12.2006 €ival € 17,5 ekar.

* Tnv 22.05.2007, n Etaipia ouvhAye opoloyiakd ddveio pe nv TPATNEZA EFG EUROBANK ERGASIAS ALE.
To oUVOMNIKO eyKeEKPIUUEVO KEQANAIO TOU opoloylakoU daveiou avépxetal o€ € 8,5 ekar. and Ta onoia
T0 N00O TWV € 4 £KAT. EUP® XPNOCIPONOINBNKE yIa TNV XPNPATOOOTNON TNS AYOPds TOU AKIVATOU OTNV
A. OnBmv 247 - 249, eved Ta undloina € 4,5 ekar. Ta onoia dev éxouv ekTapieuBei Ba xpnoiyonoinBouv
yIa TNV XpNPATo06TNON PHEAOVTIKOV avanTtu&ewyv tns Etaipias.

3.8.1.1 Tapiakés poés anod cuvexizopeves dpacTnPIdTNTES yia Tnv XpAon 2006 Kal Tnv
nepiodo 01.01-30.06.2007

21OV nivaka nou akoAouBei napatiBevial cuvonTikd TA OTOIXEIA TWV EVOMNOINUEVWY TAUIAK®OV POWV TNS
PASAL andé ouvexizépeves dpaoTtnpidTnTes yia Tnv xpnon 2006 kaBs kai yia 1o 1o e§dunvo Tou 2007.

LTOIXEia EVONOINUEVWV TAHIAK®OV POWV Ao CUVEXIZOPEVES SPacTnPIOTNTES

(nooa o€ xiIA. €) 2006 01.01-
30.06.2007
Tapeiaka diabéoipa kal Ic0dUvapa évapgns nepiddou 1.946 18.664
YUVoNO €1I0p0KV / (EKPOWV) and XuvexizOPeVes AeITOUPYIKES dpaoTNPIOTNTES (a) (9.879) 2714
YUvolo €1I0poiV / (ekpoV) and ZuvexizOPeves enevOUTIKES OPAoTNPIOTNTES (B) 11.335 (8.674)
YUVOMNO €1I0pORV / (EKPOWV) and ZuvexizOPEVES XPNPATOOOTIKES OPACTNPISTNTES (Y) 15.262 (1.008)

KaBapn at&non / (ueiwon) ota Tapeiakd diabéoipa kail iIcodUvapa nepiddou

(@ + (B) +(v) 16.718 (6.968)
Enintwon Tapiakdv podv and diakoneioes SpaotnpidtnTes 0 0
Tapeiaka diaBéoipa kail Icoduvapa Ah&ns nepiédou 18.664 11.696

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS IEYEBWY opelovial O OTPOYYUAOMOINOEIS.

lnyn: Evonoinuéves Oikovopikés Karaordoels yia tn xprion rnou éAnée 31.12.2006 kai nepiddou rou éAnée 30.06.2007 nou ouvid-
x6nkav and tnv Eraipia e Bdon ta A.T1.X.M1. eAeyuéves ano rov opkwto EAeykrn AoyioTn.

O1 kaBapés Tapiakés poés Tou Opilou and cuvexizéuevn OpAcTNPIGTNTA AMEIKOVIZOUV o€ peydho Babuod
v enevOuTIKN dpactnpidtnta Tns PASAL kal Tov 1pono xpnuatoddtnons tTns, kaBws ol BuydTpikés
etaipies Tou Opihou ETAIPIA METAAANOYPTEIQN AAYPIOY A.E. kai BEST LANT A.E. dev éxouv avantu&el
onpavtikh enevouTikn dpactnpidTnTa katd Tnv xpnon 2006 kal Tnv nepiodo 01.01 - 30.06.2007.

Xpinon 2006

Katd tnv xphon 2006, n dpaotnpiotnta Tns PASAL kai Tou Opidou Tns xpnuatodoThnBnke and Tnv NoAn-
on aKIVATWY, TNV au§non Tou JakponpoBeopou Tpanezikou davelicpuou kai Ta 01a8écipa nou unnpxav
Tnv 31.12.2005. O1 onpavTikOTEPES aAnd TIS MNYES KAl XPNOEIS KEPANAIwV Nou S1audpPwoav Tis EVornoin-
MEVES KATAOTACEIS TAMIAKWV POMV TNS XPNOoNS NEPIYPAPOVTal GUVONTIKA ws EAS:
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Mnyés kepalaiwv:

Ma TNV XpnparodotTnon Tns dpactnpidTNTas Tou KAtd 10 2006 o ‘OpIAos xpnoiyonoinos kepdhaia nou
nponABav anoé:

* Tnv nwAnon Tou 30% Tou akivATou Tns N. lwvias, and Tnv onoia n Etaipia gixe Tapiakés elopoés Uyous
€ 4,030 xI\. nou nepINapuBAveTal oTIS TAPIAKES POES AN enevOUTIKES dPAoTNPISTNTES.

* Tnv ad&non Tou TpanezikoU davelopou Katd 20.611 XIA. péow eKTAWIEUOEWV ANO UPIOTAPEVA OAVEId
Kal Tnv ouvayn véwv davelakdv oupBdoewy UYous € 15 ekat. nou nepIAapBAavovtal oTis TaUIaKEs
poés and xpnPatodoTIKES OPACTNPISTNTES.

Xphoels kepahaiwv:

Ta kepdAaia nou dviAnoe n Etaipia kaBws kai Ta diabéoiya nou unnpxav tnv 31.12.2005 xpnoiyonol-
nBnkav yia Tous e€ns okonous:

« MNa tnv ayopd kai avdntuén enevouTiK®V aKIVAT®WY Nocd € 12.866 XIA. nou agopd Katd € 8.695 xIA. Tis
ayopés VEwV akIvATwv nou npayparonoindnkav and tnv PASAL katd 1o 2006, katd € 4.152 xIA. TIs
dandves avdntuéns nou npaypatonoindnkav katd tnv idia nepiodo Kai katd € 19 xIA.TIs ayopés evom-
patwv nayiov kal nepIAapBAavovTal oTis TAPIakES poés and enevouTikés OpaoTNPIOTNTES.

* Tnv €€6GANCN TOU NICTOUMEVOU TIUAPATOS UYous € 3.668 xI\. anod Tnv ayopd Tov AekéuBpio Tou 2005,
TOU aKIVATOU 070 270 XA Tns M.E.O. ABnvwv - KopivBou otnv EAcuaciva.

« MNa npokataBoAés kKThoews akIVATwY UYous € 3.452 XiIA.

« MNa Tnv kataBoAn Tokwv daveiwv UPous € 1.995 xiIA. kal pSpwV GUVOAIKOU UYous € 985 XIA.

Ta tapiakd diaBéoipa v 31.12.2006 diapoppwOnkav o€ € 18.664 XIA. A\Oyw TNS NOANCNS TNS CUHHE-
TOXNAS Tns eTaipias otnv SATO A.E., n onoia npayuaronoinBnke tnv 27.12.2006 Kai ws anoTéAecpua Tns
onoias n PASAL gioénpa&e nood € 17.309 xiA.

YUPQwVa Pe TNV MOAITIKN Tns ETaipias Ta 01a6éoiua autd TonoBethBnkav oTo JeyaAUTEPO PEPOS TOUS O
KaTaBéoels npoBeopias kal enevouTikd npoidvra (Pepidia apoiBaiwv kepaldiwv) xapniou KivdUvou
£ws OTou xpnolyonoinBouv yia Tn XxpnPatoddTnon TwV ENEVOUTIKOV avaykaov Tns Etaipias.

Mepiodos ané 01.01.2007 - 30.06.2007

Katd tnv nepiodo 01.01 - 30.06.2007, n PASAL xpnpatodétnoe Tnv OpacTtnpldTnTd TNS KUPIWS HECW TwV
S1a0soipwy nou unnpxav tnv 31.12.2006, TNs ENICTPOPNS TWV NPOKATABOA®V KTNGEWS AKIVAT®WV UYPOUS
€ 3.453 x1\. nou gixav 000¢i evids Tou 2006 Kal emMoTpd@nkav evios Tou 2007, kaBws ol ev Adyw ayopéEs
TENIKA dev NpaypaTonoindnkayv Kal Twv é600wv and TNV eKUicBwon akivATwV.

Katd tnv nepiodo auth, n Etaipia dev xpnoiponoinoe Ta eykekpippéva opla Tpanezikou daveiopou Tns
(BA. avwtépw).
Ta diaBéoipa kepdaia Tou Opidou katd 1o 10 e€dunvo Tou 2007 xpnaoiyonolnénkav yia:

* Tnv avdntuén Twv enevOUTIKOV akIvhTwy Tns ETaipias, yia Tnv onoia d1atéBnke nood € 7.547 xI\,, ol
onoies nepINapBdvovtai oTis TapIakés poés and enevOUTIKES dPAoTNPIOTNTES.
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* Tnv anonANPwn TOKOXPEWAUTIK®OV 000EwV OaVEIWV Kal XpNPATOOOTIKWV MICB®oswv UYous € 565
XIA. Kal TNV KataBoAn Tou pepiopatos yia Tnv xphon 2006 Uyous € 443 XIA., EKPOES MOU NPAyUATONol-
nBnkav katd Tnv O1dpkeia Tou e§apnvou Kal nepiAapBdavovtal oTis TApIakES poés and XPNPATOOOTIKES
OpaoTnpIdTNTES.

* Tnv xpnpatod6Tnon Twv au§npévmv AeIToupyikdv danavev Tns ETaipias Adyw Tns oTEAEXWONS TNS Kal
TWV avayk®V nou npoékuyav Adyw Tns npoBAendpevns eloaywyns tns oto X.A.

Ta tapiakd diabéoipa Tou opidou Tnv 30.06.2007 SiapopwBnkav oe € 11.696 xIA. kal npoBAéneTal va
XpnoipgonoinBouv yia Tnv NEPAITéP® XPNPATOOATNON TwV £NEVOUTIK®V AVAYK®V Tns ETaipias napdiin-
AQ PE TNV XPNOIPJONOINGN TOU £YKEKPIPPEVOU TPAMEZIKOU Tns dAvEIGUOU OTO MAAICIO TNS MOAITIKAS XpN-
patoddéTnons Twv enevOUcewV Tns. Ta kKepAdAdia auTd eival oTo HeyaAUTEPO PEPOS TOUS TOMOBETNEVA O€
npoBeopiakés katdBéoels kal enevouTikd npoidvia xapnhou kivouvou, Bdoel Tns akoAouBoUpevns
noAITIkns diaxeipions diaBeoipwy.

Y& epappoyn Tns noAiTikAs autns, n PASAL xpnoiponoinogs e§ac@aliopévo Tpanezikd daveiopd Uyous
€ 8.000 xIA. yia Tnv ayopd Tou akivitou otnhv Oppéos 166, otov Botaviké nou npayuatonomndnke tny
19.07.2007. EninAéov, n Etaipia okongUel va XxpNoIJOMNOINGE] TA EYKEKPIPMPEVA OpIa OaveiwV nou Oev €xel
eKTapIEUOEl avdloya e TS avAykes xpnpatoddTnons nou Ba npokUyouv, kabws kal €600a and NwAn-
O€IS AKIVATWV MOU EKYETANNEUETAI.

Y10 onpeio autd Ba npénel va onpelwBei 6T Ta akivnta ota onoia enévouaoe o OuiNos katd 1o 2006 hTav
akivnta Ta onoia npoopizovtal h BpiokovTal o1o 61dd10 TNs avdnTu§ns Kal avapéveral va evioxUoouv
TIS TAMIAKES POES ANO AEITOUPYIKES OPAOTNPIOTNTES KUPiwS KATd To 20 e§dunvo Tou 2007.

3.8.2 MNepilopiopoi otn Xpnon Kepaiaiwv

YUPQwva Pe Tnv ékBeon eniokénnons a” e§aunvou 2007 Tou €KTAKTOU OPKWTOU EAEYKTA-AOYIOTA, N
onoia PeTd and ouvaiveon Tou Bpioketal otn d1d0son Tou enevOUTIKOU KoIvou, «ue Bdon tnv enioko-
rnnon pas yia tnv AoyioTikn nepiodo 01.01.2007 - 30.06.2007, Tnv ékBeon vouikoU eAEyxou, KaBws Kail U
enmioToAn napaocrdoswv 1ns Aloiknons tns eEAeyxouevns Taipias, Sev 1€Bnkav undéyn Uas nepIopIoorl
oTn XpNnon Ke@aaiwv, ol oroiol ennpéaoav Kard AUeco N EUUECO TPOMO Tis OPACTNPIOGTNTES TNS ETAI-
pias, uéxpl kar tnv ouviaén Twv evOIGUEOWV CUVOMTIKWV OIKOVOUIKWV KaraoTrdoewv Tns AOyIOTIKNS
nepiodou nou EAnée tnv 30.06.2007 kai Tnv unoypa@n tns éKBsons as.»

H noAimikn daveiopou Tns Etaipias gival va xpnuartodortei Tnv avdntuén Twv akivATwv pe 30% idia kepd-
Aaia kai 70% pe pakpoxpovio daveiopd. H Etaipia okonelel va a§lonoinoel yia ayopd kai avdanrtugn
€NEVOUTIKWOV AKIVATWY TO YEYOVOS TNS XAUNAAS HOXAEUONS (CUPQWVA HIE TIS OIKOVOMIKES KATAGTAGEIS TNS
30.06.2007 n oxéon &va/idia kepdhaia ntav oxeddv 1:1 ocupnepidapBavopévwy Twv pn Nnpayparonol-
NBéVTwV KEPOWV), 600 Kal Ta é00da and NwAhoels kaBws kal Ta é00da Tns Anpdaias MNpoogopds.

Ma Tnv ulonoinon Tou enevouTikoU Tns Npoypduuaros, n Etaipia eixe Tnv 30.06.2007 eyKeKPIPEVO
Oavelopd UYous € 79.494 xiA. kal undAoino yia ektapicuon UYous € 38.931 xIA. and Ta onoia Ta € 32.000
xI\. 6a xpnuarodothoouv Tnv avdnTtuén Tou akivaTtou Tns lMeipaids 180 evd Ta undloina € 6.932 xIA.
pnopoUyv va diateBouv yia Tnv avdntuén véwv épywv nou Ba avaidBel oto péAlov n Etaipia. Znyeiw-
VeTal 0TI Yetd Tnv 30.06.2007 n Etaipia npoéBn otnv ayopd Tou akivhtou €ni Tns 0doU Oppéws 166 oTov
Botaviké pe niotwon € 8.000.000, n onoia xpnuatoddtnoe Tnv ev Adyw ayopd.
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Ta kepdhaia nou 6a aviAnBouv and Tnv napouca at§non Ba diateBolv cUPPWVA PE Ta avaypapOpe-
va o1o napédv EvnuepwTikd AgAtio (BA. Keg. 4.1.1 «Adyol Tns MNpoopopds kal Xphon Twv Ecddwv»).

3.8.3 AnAwon yia Tnv Endpkeia tou KepaAaiou Kivnons

H Aloiknon tns ETaipias dnAwvel 611 Katd Tnv dnoyn Tns, 10 KEQAAaIo Kivnons yid Tous enduevous 12
MNAVES ENAPKET yIa TIS TPEXOUGCES OPACTNPISTNTES TNS.

EminAéov, cUppwva pe Tnv ékBeon eniokonnons a’ e§apnvou 2007 Tou EKTAKTOU OPKWTOU EAEYKTA-AOYI-
OTNA, N onoia petd and cuvaiveon Tou Bpiokeral otn d1d0eon Tou enevouTIKOU KOIVoU, «XTa nAaioia tns
OuUUNANPWUATIKAS OIKOVOUIKAS EMIOKONNONS Tns AoyIoTIKAS nepiddou 01.01.2007 - 30.06.2007, &eTd-
oaye edv 1iBeral oe au@iBoAia n AoyioTikn apxn Tns ocuvéxions Tns dpactnpidtntas rou Ouidou, kard Tnv
nuepounvia ouviaéns Twv evOIAUECwWY OUVONTIKWV OIKOVOUIKWV Kataotdoewv. Me Bdon ra evoidueoa
oikovouIKd otoixeia Tou Ouidou, Tnv 30.06.2007 kai o ouvOUAOUO UE TNV EMIKeiuevn auénon Tou Mero-
XIKoU Kepalaiou, yia tnv eioaywyn Tou oto X.A., 8ev unéneoe otnv avriAnyn pas ornoiodnmnore Oéua nou
Ba unopouoe va anoreAei Evoei€n o1 n eraipia Sev Ba unopéoer va avranokpiBsi oris BpaxunpoBsopes
UIMOXPEWOTEIS TNS, KaTd TOUs €nNOuEVOUs 12 UAVES and Tnv nuepounvia Tou eVOIGLETOU EVOMOINUEVOU
looAoyiouou tns AoyioTikis nepiédou rnou éAnée tnv 30.06.2007.»

3.8.4 NMAnpogopies yia Tis Nnyés Mpoéheuons Kepalainv Tou EnevouTtikoU
Mpoypduparos
YIXETIKA e TIS NPoBAenSuEvES MNyés MPOENEUONS TWV KEPAADiwV MOU anaitoUvTdl yid TnV OAOKAApwaon

TOU €NevOUTIKOU Npoypduparos Tns Etaipias BA. Keg. 3.4.3.3 «<Enevduoels nou BpiokovTal 1o oT1ddio Tns
ulonoinons (2007 - 2009)» kai Keg. 4.1.1 «Adyol Tns Mpoo@opds kal Xphon 1wv EadOwv».

3.8.5101a Kepdahaia kai Xpéos

YToUS nivakes nou akohouBouv napoucidzovTdl n Kepalalakn O1dpBpwaon Kai To KaBapd XxpnuaTool-
KOVOMIKO Xxpéos Tns Etaipias kal Tou OpiAou cUPQwVa [E TA OTOIXEID TwV EVOIGUECWY OIKOVOUIK®V
kataotdoewv 30.06.2007 pe Bdon ta A.MXI.

Ynpeiwveral 6Tl ol NApakdTw nivakes éxouv ouvtaxBei and tnv Etaipia kai éxouv eniokonnBei and Tov
OpkwT6 ENeykTA-AoyIOTA K. AeAnyidvvn Tns eAeYKTIKNS eTaipias Grant Thornton A.E.
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Kepalaiakn AiapOpwon
H kepahaiakn didpBpwon tns Etaipias kal Tou Opidou Tnv 30.06.2007 avalUeTal ws dKOAOUBws:

KE®AAAIAKH AIAPOPQIH 30.06.2007

(nooa oe xiA. €) Eraipia ‘Opihos

BpaxunpdOeopes unoxpe®oels

- JE EYYUNOEIS 0 0
- pe e€aopahioers @ 1.824 1.824
- Xwpis eyyunoels / eaopaioels 0 0
ZU0volo BpaxunpoBéopwv unoxpedoewv (A) 1.824 1.824
Makponp6OeopES UNOXPEDOELS

- JE EYYUNOEIS 0 0
- pe e§aopahioeis ? 37.686 37.686
- Xwpis eyyunoels / E§aopaioels 0 0
YUVONO HAKPONPOBECUWV UNOXPEDTEWY (B) 37.686 37.686
ZUVOAO UNOXPEMOEWV anod dAvela Kal XxpnuatodoTikés piodwocls (A) + (B) 39.510 39.510

‘1510 kepahaia

MeToxIké kepdAaio 5.534 5.534
Alapopd and ékdoon PETOX®V UNEP TO APTIO 0 0
AnoBepatikd kepdahaia 6.274 6.390
YUvoMo (ek1os Anotehecpdrwv eis Néo) © 11.808 11.924

lnyn: Zroixeia eneéepyaouéva and tnv Eraipia, exeyuéva ané Opkwro EAsyktn-AoyioTn.
(1) O BpaxunpdBsopos davelouds anoTeAETal and UaKPOXPOVIES UMOXPEWDTEIS MANPWTEES OTNV EMOUEVN XPAON.

(2) H eéaopdlion tou tpanezikou daveiouou yiverar uéow tns eyypa@ns MpOoNUEIDTEWY EMi TwV aKIVATWY MOU EXEl OTNV KATOXN
ns n ETaipia kar npoownikdv eyyunoswv tou K. Zwtmpn Bgodwpidn (BA. nivaka daveiwv). Enions otov daveiouo nepidauBd-
veTal xpnpuarodoTikn pioBwon Uyous € 1.325 xiA.

(3) Ta anoreAéouara eis véo tns 30.06.2007 aviABav yia tnv Eraipia o€ € 42.543 xi\. kai € 49.774 xi\. yia Tov OUIAO i€ anoTé)e-
oua 1o oUvoAo Twv 1I8iwv Kepaiaiwv Tns Eraipias kai Tou Ouidou (npo dikaiwudrwy peioynegias) va avépxerai tnv 30.06.2007
o¢g € 54.531 xiA. kai € 61.698 xiA. avrioToixa. X1a AnoreAéopara &is véo Tou Ouidou kai Tns Eraipias ouunepidauBdvovrar un
npayuaronoinBévra képdn, mooou € 35.592 xiA. eupa yia Tov Ouido kai € 33.237 xiA. eupd yia Tnv Etaipia, and tnv emiuérpn-
on enevoUoewv o€ akivnta otnv ebAoyn aéia Tous.
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Tnv 30.06.2007, 0 O€iKTNS UNOXPEDMOCEWV NPOS TO PETOXIKO KEQANAIO MAEOV TWV ANOBEUATIKWOV KAl £QO-
oov 0ev A\npBoUv un' 6yn 1a k€PN &ls véo, Olapoppmveral oto 3,35 yia Tnv Etaipia kai 3,31 yia Tov
‘Opino. Edv otov unoloyiopd tou deiktn An@BoUv undyn Kal Ta anoteAéopara eis véo, TOTE TNV
30.06.2007 10 cUvolo Twv unoxpewoewv Tns Etaipias kar Tou Opidou eivar 0,73 kai 0,64 popés avri-
oToIXa To oUVOAO TwV 18iwV Kepahaiwv Tous, yeyovds nou divel otnv Etaipia nepiBwpia at§nons Tou
oavelopou e okond Tnv avdntuén Twv dpactnploThtwy Kal Tnv BeAtiwon tns anédoons Twv 18iwv
KEPANAiWV TNS.

EninAéov, cUppwva pe Tnv ékBeon eniokonnons a’ e§apnvou 2007 Tou EKTAKTOU OPKWTOU EAEYKTA-AOYI-
OTA, N onoia petrd and ouvaiveon Tou Bpioketal oTn 0140gon TOU £MEVOUTIKOU KOIVOU:

«Tnv 30.06.2007, Ta ouvoAikd idia kepdAaia tns Etaipias kai Tou Ouidou avépxovrav o€ 54.351 xiIAidoes
EUPW Kal 61.698 xIAidOes eupa avTioToixa, TO XPNIATOOIKOVOUIKO Xpéos yia thv Eraipia kai tov OuiAo
o€ 39.510 xIAIddes eupa@.

O1 BpaxunpoBeopes unoxpeoeis ue Eaopalioeis yia tnv Eraipia kai to OuiAo nooou 1.824 xiAiddwv
EUPW apopouV To BpaxunpoBsouo UEPOs TwV UAKPONPOBeoUwY SAVEIQKWY UNOXPEWDTEWV.

To oUvoAo TwV UakpornpdBsouwyV unoxpewocwy e Eaopaliocis yia tnv Eraipia kai rov OuiAo nooou
37.686 xiAiddwVv eupw apopoUV To UAKPOrpoBeouo Uépos OAVEIQKDY UNOXpewoewy. a 1o ouvoAo
TWV UAKPOMPOBECUWY UNOXPEWOEWV EXOUV EYYPAPEI MPOONLEIDTEIS O akivnTa ouvoAikoU nooou tnv
30.06.2007 51.470 xiAIddwV eUpw.»

H Aloiknon Tns Etaipias dnAwvel o011 Oev éxel enéNBel kapia onuavTikn alayn otnv Kepalaiakn didp-
Bpwon Tns PASAL and tnv 30.06.2007 éws onpepa ektés and tnv and 19.07.2007 cUpBaon pe tnv
ALPHA TPATIEZA A.E. Bdoel Tns onoias xopnynBnke 1o Nocd TwV OKT® eKAaTouupiny (8.000.000) eupw.
To 6dvelo xopnynBnke yia nepiodo 5 1wV, pe Nepiodo xdpiTos Ews £€1 UNV@V and TNV npepopnvia ava-
AMyPews Tou daveiou, kai n e£6@Anon Tou Ba yiveral oe e§apnviaies XxpeoAuTIKEs OOOEIS TNS MPWOTNS KATA-
BAntéas Tnv 20.07.2008 kai Tns TeAeuTtaias Tnv 20.07.2012 pe emtokio 1o Euribor nAéov nepiBwpiou
1,95%. Zkonds tou daveiou nTav n ayopd Tou akivaTou eni Tns 000U Oppéws 166 otov Botavikd (BA.
Ke. 3.8.1 «<Peuotdtnta kai MNnyés Kepalaiwv).
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Ka©@apo6 Xpnparooikovopiké Xpéos
21OV nivaka nou akohouBei npoodiopizovTal o1 KABAPES XPNATOOIKOVOUIKES UNOXPEWOEIS TNs ETalpias
kal Tou Opidou Tnv 30.06.2007:

KAGAPO XPHMATOOIKONOMIKO XPEOX 30.06.2007

(nooa o€ xiA. €) Eraipia ‘Opihos
A. KataBéoels dyews Kal Tapeio 4.187 4.194
B. BpaxunpodBeopes npobeopiakés katabéoels 6.002 6.002
I'. Mepidia apoiBaiwv kepahainv 1.500 1.500
I'. Peuotétnta (A) + (B) + (1N 11.689 11.696
A. BpaxunpOBeopes XpNPATOOIKOVOMIKES ANAITACEIS 0 0
E. BpaxunpdéBeopes Tpanezikés UNOXPEWOEIS 0 0
X T. BpaxunpdBeopo pépos HaKPOnPOBECHWY TPANEZIKWV UNOXPEDOEWV 1.730 1.730
Z. Bpaxunp6Oeopos pn Tpanezikds daveliopos 0 0
H. BpaxunpdBeopes unoxpedoels and xpnparodoTikés IoBwoels 94 94
©. ZUvolo BpaxunpoBéopwv xpnuatodoTIKOV UNoxpedoewV (E)+(XT)+(Z)+(H) 1.824 1.824
1. KaBapd BpaxunpoBeopo xpéos (6) - () - (A) -9.865 -9.872
K. Makponpo6Ogopa ddveia 36.668 36.668
A. MakponpdBeopes UNOXPEWOEIS ANO XpPNUATOOOTIKES UICOWOEIS 1.018 1.018
M. Makponpé8eopo xpéos (K) + (A) 37.686 37.686
N. KaBapés xpnpatooikovouikés unoxpewoels (1)+(M) 27.821 27.814

lnyn: Zroixeia eneéepyaouéva and v Eraipia, eAeyuéva ané Opkwro EAsykri-AoyioTn.

Tup@pwvies ek10s lcohoyicpoU
YUp@wva pe Tis evOIGUETES OIKOVOUIKES KaTtaoTdoels Tns 30.06.2007, dev ugioTavial CUPQWViES KTOS
I00AoyIopOoU MOU va eNnPedzouv onPavTikd TNV XPNPATOOIKOVOUIKA Béon Tns Etaipias.

2TIS VOEXOUEVES UMOXPEWaels Tns ETaipias oUppwva Pe TIs 0IKOVOoIkEs kataoTdoels Tns 30.06.2007
nepiAapBdvovtal eyyunTikés EMICTOAES UMEP TPITWV NMOU AvaAUovTal ws €§Ns:

* EYYUNTIKN €MIGTONA KAANS ekTéNeons Nnooou € 500.000 unép tns EUROBANK PROPERTIES A.E.E.A.I. o€
oxéon pe Tnv nwAnon Tou 30% tou akivhtou Tns N. lwvias and tnv Etaipia npos autiy, Tns onoias
EKKPEUET N ENICTPOPN.

* EYYUNTIKES EMICTOAES KAONAS EKTEAEONS CUVOANIKOU UYous € 316 xIA. nou éxouv ekdoBei oTa nAaicia Tns
opaotnpiéTnTas Tns Etaipias, and 1is onoies eyyunTtikn € 300 xiIA. unép tns T.E.A.M. EY.A.A.M. apopd
oTnv cUpuBaon pakpoxpovias picBwons Kal eKPeTAAeuons Tou akivitou otnv N. AoUka 7, KoAwvdki.

* EYYUNTIKES ENIOTOAES OUMETOXAS UPous € 1.640 XIA. Mou ekOOBNKAV e GKOMoO TNV CUMMETOXN Tns ETal-
pias og NAeioTnpIacpoUs akivVAT®Y and Tis onoies Noad € 760 xIA. apopd oTnv cuppeToXn Tns ETaipias
oTov dIaywVIoPO yia TNV dndKTnon Tou akiviTou otny 086 Opgéos 166 oTov Botavikd, Twv onoiwv
EKKPEUET N ENICTPOPN.
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3.9 MAHPO®OPIEZ I'A TIX TAZEIX

O1 npoonrikés Tns Etaipias yia Tnv endpevn dietia npoBAénovral BeTikés AOyw TNS VIoXUONS TWV HEYE-
Bwv Tns and Tnv oAokANApwaon Kal eKPicBwon Twv avanti§ewv ot e§ENEN nou d1abétel, TNV evOUVA®-
ON TOU XAPTOPUATKIOU aKIVATwYV Tns Kal Tn OpopoAdynon véwv avanTtu&ewyv. Baoizéuevn otny enimuxn-
pévn avdantugn kal noAnon Tou akivhtou otnv N. lwvia (o1o onoio oteydotnke n OpyavwTikn Enirponn
«ABAva 2004»), TIs GUYXPOVES APxEs €TAIPIKAS dlakuBépvnons, TNV KATAANNAN GTEAEXWON, T OWOTN
XPNHATOOIKOVOUIKNA O1dpBpwon, TNV UYNAN MIGTOANNTIKA dUVATOTNTA KAl TO UNAPXOV XAPTOPUAAKIO
akIivatwv tns, n PASAL 81a08é1e1 Tis anapaitntes npolnoBéoeis yia va Sladpapatiosl NPwTaywvIoTIKO
POAO oTOV avanTtuoodpevo KAAdo Tou real estate development otnv EANGOa.

EninpéoBeta, o kKAAdos Tou real estate development eival avantuoodpevos 1eBvms, evad otnv EAAGda
10 NEPIBWPIO avdanTugns gival onpavTikd, 0edoPévou OTI GTOV XWPO TWV EUNOPIKDV KEVIPWYV, O OMoios
avTINPOCWNEUEI CNUAVTIKO MOCOGCTO TOU XAPTOPUAAKIOU aKIVATwY Tns ETaipias kai évav and tous Baol-
KoUs kAadous avdantugns tns PASAL, avtiotoixoUv poAis 55 1.4. avd 1.000 katoikous o€ oxéon e TOV
€UPWNAiKd PEco Opo TwV 15 XwpPwV-peA®VY nou gival 200 T1.u. avd 1.000 kaTtoikous.

lNa tn dieria 2007 kai 2008, n Etaipia oxedidzel ayopés kal avanTugels AKIVATWY, OPIOUEVES AMO TIS OMoi-
€s eival og oTAdI0 TENIKNS CUUQWVIAs, eV avapével onpavikés unepagies AOyw Tns ONOKAAPWONS TwV
aKIVATWV Nou Bpiokovral og e§ENIEN. E1dIkOTEPQ, KATA TO NPWTO £§dunvo Tou 2007 n Etaipia katéypaye
unepagies UYPous € 5.462 xIA. and Tnv anoTiNon TV ENEVOUTIK®MV AKIVATWV 0To 90 XAY. Tns A. Bdpns -
Kopwniou kai ns A. ©nBwv 247 - 249, Twv onoiwv n A’ ¢don avdantuéns oAokANpwOnke Tov Anpilio Kal
Mdio tou 2007 avrioToixa. Na 10 deUTtepo eApnvo Tou 2007 avapéveral N ONOKANP®WON TWV AKIVAT®OV
eni Tns A\. Kngioias 69-Mapouaoi kal Tou 60u xAp Tns 000U ©ga/vikns - QpalokdoTpou (und avdantuén).
MNa 1o 2008 avauévovral onpavtikés unepagies and tnv oOAOKANPwoN Tns avdntuéns Tou eunopikou
kévipou tns lMeipaicds 180-Taupos kai Tou kévipou logistics oto 270 xAp M.E.0. ABnvmv-KopivBou-
EAeuoiva.

Ta akivnta nou oAokAnpwvovTal Kal TiBevial oe Aeitoupyia Ba evioxuoouv Ta é0oda and picBwpara,
evad avapévovtal kal €000a and Tnv NApoxn unnpeoidv diaxeipions £épyou (project management). Eni-
nAéov, n Etaipia npocdokd kal og £é00da and NwANoN eNeVOUTIKWOV AKIVATWY Ta onoia avantuooel 1
éxel avanTuel kal Bpioketal yia 1o AOyo autd oe enagn pe EANNves kai pe §évous enevouTés.
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Eidikd1epa, n Etaipia yia Tous npocexeis phves éxel npoypappatiosl 1a akéAouda:

+ Evioxuon Twv €600wv Tns and Tnv eKPicBwon Twv aKIVATWY NOU OAOKANP®VOVTAI VTGS TOU 20U €§a-
pAvou 2007 Atol Tou akivhTtou &ni Tns A. Kn@ioias 69 nou avapéveral va AeiItToupynoel 6To TEN0s OKTw-
Bpiou 2007 kal Tou akivAaTou eni Ths 000U Beaoalovikns-QpaiokdoTtpou otn N. Eukapnia nou éxel AdN
eKMIOOWOET Kal To onoio Ba avakaivioTel yia va XpnoldonoinBei ws KTiplo yia eunopikn xpnon pe dand-
VES TOU pIoBwTN.

* Ayopés 2 véwv eNevOUTIK®OV akIvATwV oTnv 086 Meipaiws 186 kai otnv A. AAipou 30 & Ikoviou 30, oUp-
Qwva e NPocUuewva ayopds nou unoypdenkav evids Tou 2ou e&apnvou Tou 2007 kal évapén pele-
1OV yia Tnv avdantuén tous (BA. kepdhaio 3.4.2 «loTopikd kal AvanTtugny»).

«‘Evap€n peletddv yia Tnv B' @don avdnTuéns twv akivatwv A. ©nBwv 247-249, Nikala katd Tnv onoia
npoBAéneTal n enéktacn Tou KTipiou Tns A’ pdons péxpl eEaVIANCEWS Tou cuvTereoTh déunons. O1 eni-
@dveles nou Ba npokuYouv Ba xpnailyonoinBouv yia eunopikh xphon.

* Mapoxn unnpeoimv project management yia 10 £pyo TNs KATAOKEUNS kEvTpou logistics oTo oikdénedo
ns ETaipias oto 270 xIA. Tns [.E.O. ABnvdv- KopivBou, EAeuaiva, To onoio npoBAénetal va napadobei
nepi Ta T€AN Tou 2008.

* Mepairépw oteréxwon Tns AlelBuvons AvdanTuéns, Tuhpatos marketing, Tns TEXVIKAS KAl OIKOVOUIKAS
01eUBuvons, KAB®S Kal TOU THAPATOS yia TNV avAanTtu§n Twv SpacTnpIoTATWY YId TO e§mTEPIKS.

+ Kivhoels / ena@és yia Tnv ndAnon u@IoTAPEVWV AKIVATWY, Ta onoia éxouv oAoKANPwOei, oTa nAaicia
Tns avanTu§lakns oTpatnyikAs Tns Etaipias.

+ ONoK\Npwon TwV epyacioyv eni Tou akivhTtou N. AoUka 7, Kohwvdki evids Tou Tou e§apnvou Tou 2009.

+ ONoKANpWoN TwV epyaci®dv avdntu§ns Tou akivhtou lMeipaimds 180, Taupos Npos 1o TENOS Tou £TOUS
2008.

« Aglonoinon Tou akivhtou oTnv Ndpodo Op@éos 166 otov Botavikoé.
Aev éxel NePIENBeI o€ yvion Tns ETaipias nAnpogopia nou va agopd 1doels, aBeBaidtnres, n yeyovoTta

nou euASyws pnopei va avapéveral 61t Ba ennpedcouv onPAvTIKA TIS MPOONTIKES TNS TOUAAXIGTOV Yid
TNV TpEXOUCA Xphon.
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3.10 AIOIKHTIKA, AIAXEIPIXTIKA KAI EMNMONTIKA OPIANA
KAl ANQTEPA AIOIKHTIKA XTEAEXH

Ao1knTik6 ZupBoUGAio

To AloiknTikd ZupBoUAIo Tns Etaipias, cUpewva e 1o dpBpo 19 Tou KataoTtatikoU Tns, anoTteAgital and
Tpia (3) £ws enTd (7) uéAN nou ekAéyovtal and tn Mevikn Xuvéleuon Twv PETOXwV. H BnTeia Twv peA®dv
Tou A.X. eival 6eTAS.

To A.X. Tns Etaipias, énws autd e&eAéyn katd Tnv EkTakTn Mevikn ZuvéNeuon Twv PeTOXwV Tns 12.12.2006
Kal GUYKPOTNBNKE 0¢ owa pe To and 12.12.2006 npakTikd ouvedpidocws Tou AloiknTikoU ZupBouliou,
anoteleital and €861 (6) yéAN kal cuykekpipéva and Tous KATwoI:

‘Ovopa ©fon oro A.X. 1816TnTa MéMous Hp/via ekAoyns EnayyeApa
Twthplos Beodwpidns MNpdedpos &

Tou Kwvoravrivou A/vov L0pBoulos ExTeNeoTIKO 12.12.2006 Biopnxavos
Avopéas Kapdhns AvTinpoedpos, Mevikds

Tou ABavaciou & Texvikos AleuBuvThs ExteNeoTIKO 12.12.2006 MoAiTikds Mnxavikos
Kwvortavrivos Mapkdzos MéMos &

Tou AAe§iou Oikovopikds AleuBuvTns ExteNeoTIKO 12.12.2006 OIKOVOHOAGYOS
ledpylos Adokapns

Tou Avdpéa MéMos AveEAPTNTO, PN eKTENEOTIKO  12.12.2006 Yuvra§iouxos Tpanezikds
©e60wpos ANocToNIdNS

Tou AvaoTtaciou MéNos AveEAPTNTO, PN eKTEAEOTIKO  12.12.2006 OIKOVOHONOYOS
AouUkas Xnupidwv - Mewpylos

ToU B£0d®POU MéMNos AveEAPTNTO, PN eKTEAEOTIKO  12.12.2006 1010TIKAS YNAANAOS
lnyn: Eraipia.

H raxudpopikh d1elBuvon Twv OI0IKNTIKWY, OIAXEIPIOTIKOV KAl ENONTIKWV opydvwv Tns ETaipias ival n
A. Kngioias 116 kal AaBdkn 1.

Y nueI®VeETal 6T To nponyouUpevo AloiknTikd ZupBoUMio Tns ETaipias, eixe Onteia and tnv 21.09.2006 éws
tnv 11.12.2006 kal anoteAeito and Tous:

‘Ovopa-Enwvupo Oéon oro A.X. Hp/via ekAoyns EnayyeApa
Ywthplos Beodwpidns Mpdedpos A.X. & AieuBUvwv LUpBoulos 21.09.2006 Biopnxavos
Avdpéas Kapdhns AvTinpoedpos A.X. & M'evikds & Texvikds AleuBuvTis 21.09.2006 MoAITikés Mnxavikos
Kwvoravrtivos Mapkdzos EKTENEOTIKO péNOS AX. 21.09.2006 OikovopoAOyos
lewpylos Adokapns AveEAPTNTO PN EKTENEOTIKO JENOS ALY, 21.09.2006 Yuvta§louxos Tpanezikds
©e60wpos ANooToAidns AVEEAPTNTO PN EKTEAEOTIKO PENOS A.X. 21.09.2006 OIKOVOUOAOYOS

lnyn: Eraipia

H Bnteia Tou napandvw A.X. dinpkeoe péxpl TN 11.12.2006 ondte 10 A.X. €NAVEKAEXBNKE PE TNV NPO-
06nkn Tou K. Znupidwva Aouka.

Mpiv andé 1o napandvw avagepopevo, 1o AloiknTikd XupBoUAio Tns Etaipias eixe Onteia and tnv
02.06.2004 éws Tnv 20.09.2006 pe TNV akdbAouBbn cUvBeon:

‘Ovopa ©éon oro A.X. Hp/via ekhoyns EnayyeApa
Twthplos Oeodwpidns Tou KwvoTavtivou Mpo6edpos & A/vwv ZupBoulos 02.06.2004 Biopnxavos
ledpylos Beodwpidns Tou ZwTnpiou AvTinpoedpos & A/vwv LUpBoulos 02.06.2004 Enixeipnpartias
BaaoiAikn ©e0dwpidn Tou XwTnpiou MéNos 02.06.2004 16. YndAAnAos
lnyn: Eraipia.
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Avwrara AiguBuvTika ZTreAéxn kai Enontika Opyava
2TOV KATWTEPW MNiVAKa NapoucidzovTdl Ta avaTata O10IKNTIKG Kal ENonTikA épyava tns Etaipias:

OVOoHareENWVUpo ©éon ornv Eraipia

A1euBUVTIKG OTEAEXN

YwThpIos Be0dwpidns Tou KwvoTavrivou Mpdedpos A.X. & AleuBUvwy LUuBoulos

Avdpéas Kaywdns Tou ABavaciou Avtinpoedpos A.X., M'evikos & Texvikds AleuBuvtns
Kadotas Mapkdzos Tou Ae§iou EkTeNeoTIKO MéNOs A.X. & Oikovopikds AleuBuvTis
AvT®vios Xarznkoaotas Tou Nikohdou AiguBuvtns AvdanTuéns

Enontika Opyava

ledpylos Adokapns Tou Avopéa Mpdedpos eniTponns eAéyxou
Inupidwv Mewdpylos AoUkas Tou ©£0dkpou MéNos enitponns eAéyxou
Avaotdolos Xarzndnpas Tou Kwvotavrivou EowTtepikds EAeYKTNAS

lnyn: Eraipia.

AkoNoUBws napatiBevral oUviopa BIoypaPikA CNUEI®PATA TWV AVOTATWY OIOIKNTIKWV KAl EMONTIK®V
opydvwv 1ns Etaipias:

Zwrnpios Beodwpidns Tou Kwvoravrivou, Mpdedpos kai AisuBuvwv XuuBoulos
O k. Be0dwpidns, yevvinBnke 1o 1939 otn Beooalovikn. Eival o 16puths Tns PASAL. Enions €ivai o 16pu-
Ths Tns etaipias SATO A.E., Tns onoias ntav Mpdedpos A.X. uéxpl npdoata.

Avodpéas KawdAns tou ABavaoiou, [evikds & Texvikos AicuBuvtnis, AvTinpoedpos A.X.

O k. KaydAns yevvnBnke 10 1970 otnv ABnva. Eival nTuxiotxos NoAITIKOs pnxavikés Tou Opoonovola-
KoU lMoAuTtexveiou Tns Zupixns Kal éxel epyaoTtei otnv EAANvVIKA Texvooopikn A.E. oav YneuBuvos Epywv
kal Key Account Manager Tnv nepiodo 1996 - 2002 kal oav unguBuvos avdntuéns nepioxns Mepoikou
KéAnou tnv nepiodo 2003 - 2004. AnaoxoAeital otnv PASAL and 1o 2005, katéxovtas apxikd Tnv Béon
ToU TexvikoU AiguBuvtn.

Kwvoravrivos Mapkdzos tou AAe€iou, EKTEAEOTIKG MéAos A.X. kai OIKoOVOUIKOS AleuBuvTis

O k. Mapkdzos yevvnBnke 1o 1962 otnv ABnva. Eivar ntuxiolxos Tns A.X.0.E.E. kal katéxel peTantuxiakd
TiTAo onoudwv and 1o Brunel University of London. Exel epyaortei oTis eTaipies Pharmaserve-Lilly (1989-
1992), otnv Chipita ws BonBds Oikovopikds AlcuBuvtis (1992-1996), kai otnv Wyeth Hellas ws Oikovo-
MIkGs AleuBuvtis (1996-2001). And tov Anpilio Tou 2001 péxpl Tnv 17.09.2007 SieTéhece OIKOVOUIKOS
AieuBuvTns Tou opidou SATO A.E.

lewpyios Adokapns Tou Avopéa, aveédpTnTo un eKTEAEOTIKO Léros A.X.

O k. Adokapns yevvinBnke 10 1943 otnv ANe§dvdpeia Tns AlydnTou kai onoudace otn Biopnxavikn
IxoNh ©eccalovikns kaBws kal oTn Awzdvvn. Exel epyacTei o€ NoAueBvIkEs Tpdnezes otnv EAAASa kal
oTo Novoivo Kal éxel unnpethoel ws Mevikos Mpappatéas oto ENAnvoBpetavikd Epynopiké Enipeanthpio.

Be6owpos AnoaTolidns Tou Avaoraciou, aveédpTnTo N EKTEAEOTIKO A0S A.X.

O k. AnooToAidons yevvnBnke To 1949 otnv ABnva kai gival nTuxiouxos Tou Maveniotnpiou Meipal®s.
‘Exel epyaoTei o€ epnopikés staipies oupnepidapBavopévns tns SATO. ZTnv cuvéxela epydoTnke oTnV
Ola@nuioTikh MASS 6nou katéxel Tnv Béon Tou OikovopikoU AleuBuvtih kal AvTinpoédpou A.X. Eivai
A/vwv ZUpBoulos otnv COMM Group kai Mpdedpos Tou A.X. Tns eTaipias Logistics WPL.
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2nupidwv-Tewdpyios Aoukas Tou Osodwpou, aveEdpTnTo Un eKTEAECTIKO lIEAOS A L.

O k. AoUkas yevvnBnke 10 1947 otnv ANe€dvdpeia AlylnTtou Kai gival nTuxiouxos tou OIKOVOWIKoU
Maveniotnpiou ABnvav. Eival Oikovopikds AleuBuvtis kal péhos A.X. otnv Unilever Hellas A.E.B.E. kai
avtinpéedpos otnv Knorr Bestfoods Hellas A.B.E.E. Enions €ivar péhos Tou A.X. Tou ENAnvoBperavikou
EnipeAntnpiou kai Tns E.E.A.E. kal péhos Tns popoAoyikns enitponns Tou EAAnvoapepikavikoU Enipein-
Tnpiou Kal Tou ENANvooAAavOIkoU ZuvOEéoou.

Avravns Xarznkaworas tou NikoAdou, AieuBuvtns Avdnruéns

O k. XarznkaaTtas yevvnOnke 1o 1969 otnv ABhva. Eival dinAwpartouxos Tou TuApatos MNMoAimik®v Mnxa-
VIK®V Tou EBvikoU MetodBiou MoAuTtexveiou pe petantuxiakd Titho onoudwv MBA and 1o ALBA
Graduate School of Business. Exel epyaotei otnv REDS A.E. ws YneuBuvos Epywv tnv nepiodo 2001 -
2004 kai otnv Intradevelopment S.A. ws AvanAnpwtns Mevikds AleuBuvtis & AleuBuvtins AvanTtuéns Tnv
nepiodo 2005 - 2006. Eival péhos Tou XINME, tou ASCE, Tou EAIE ka1 Tns FIABCI. AnaoxoAeital otnv Etal-
pia and Tov lavoudpio tou 2007.

Avaordoios Xarznénuas rou Kwvoravrivou, EowtepikOs EAsykris

O k. Xatzndnpas yevvnBnke 1o 1964 oto Kopwni. Eivar ntuxiouxos tou OikovopikoU lNMaveniotnpiou
ABnvv kai Motonoinpévos Eowrepikds EAeyktns (CIA). ‘Exel epyaoTtei ws EowTepIKOS ENeYKTAS OTN
Nestle Hellas, otnv SATO Biounxavia EninAwv A.E., Tov Opido IQ®IA kai otnv Texvikn OAuPniakn. ZTnv
PASAL katéxel Tn Béon Tou YneuBuUvou Ynnpeoias EcwTepikoU EAéyxou and tov XentéuBpio Tou 2006.

‘ONa 1a péAn Tou A.Z. Tns Etaipias kaBos kai Ta avatata S1eUBUVTIKA GTEAEXN TNS £XOUV TNV EAANVIKA 18a-
vévela.

3.10.1 AnA@oeis MeA®v Al0IKNTIK®OV, AlaxeipioTIK®V Kal EnonTikwv Opyavwv
KaBws Kal AvatatwV AIOIKNTIKOV LTEAEXDV

Ta péNn Tou AloiknTIKoU ZupBouAiou, o Mevikods kai Texvikds AleuBuvtis, o AleuBuvTis Avdantuéns kail o
Eowtepikds ENeykTs Tns ETaipias, dnAwoav ta €§ns:

1. Extés and 1is SpactnpioTnTés Tous mou cuvdéovtal Pe Tnv 1810TNTA Tous Kal Tn Béon Tous otnv Etal-
pia, 6ev aokoUV AN\es enayyeAUATIKES dpAoTNPIOTNTES, e TIs €§Nns e§alpéacls.

+ O1 k.k. Avdpéas Kaywdhns kar Aviivios XatznkwoTas eival MoAitikoi Mnxavikoi.
+ O k. ©e60wpos AnoaToidns eival Oikovopikds AieuBuvTtis otn SlapnpioTikA etaipia MASS AE.
+ O k. Znupidwv-Tewpylos Aoukas eival Oikovouikds AleuBuvtins otn Unilever Hellas A.E.B.E.

2. Aev S1aTnpoUV olkoyevelakoUs OeooUs pe AMa PEAN Tou A.X. A TwV ENONTIKOV OpyAavwV h Je OlEu-
BUVTIKA OTENEXN TNS.

3. Aev ouppetéxouv og dI0IKNTIKG, SIOXEIPIOTIKA h eNONTIKA Opyava ouTe gival eTaipol ae dAAN eTaipia h
VOUIKO Npdowno chePA N 0 ONOIAONMOTE OTIVUN TWV TEAEUTAIWV NEVTE €TV, UE TIS e§ns egaipéocls:
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Ovoparen®vupo Eraipia ©éon % ZUMPETOXNS Miapkeia Onreias
or1o Meroxiké Kepahaio Karda tnv reAeuraia
nevrasria
28,98%
Lwthpios Oeodwpidns  SATO BIOMHXANIA (cUp@wva e To peToxohdylo  Ané tnv 01.01.2002
EMNINAQN A.E. Mpdedpos A.X. s 25.09.2007) £ws 13.09.2007
BO CONCEPT A.E.
(ZuyxwveuBnke
Je anoppdenon
andé tnv SATO AE. Ané tnv 01.01.2002
Tov NoéuBpio Tou 2005) Avtinpoedpos AY. 0,00% £ws 30.11.2005
BEPXA A.E.
(ZuyxwveuBnke
HE anoppdenon
and tnv SATO AE. And tnv 01.01.2002
Tov NoéuBpio Tou 2005) Avtinpoedpos A.X. 0,00% £ws 30.11.2005
Tpdneza ETEBA A.E.
(ZuyxwveuBnke
HE anoppdnon Ané tnv 01.01.2002
ané tnv ET.E) Méhos A.X. 0,00% £ws 20.12.2002
CYBARGO A.T.E. And tnv 01.01.2002
(Mpdnv BENT A.E.) Méhos A.X. 0,00% £ws 19.09.2005
Ané tnv 01.01.2002
KAMINOZX A.E. MNpdedpos A.X. 0,00% £ws onpepa
ANAZTHAQTIKH A.T.E.
(Xupperoxn Tns SATO A.E.
katd 13,5% nou NouNnBnke And tnv 01.01.2002
Tov loUAio Tou 2006) Méhos A.X. 0,00% £ws 22.11.2005
OEACY A.E. - Koivonpaéia
Oepehiodopun, Evrexvos, Katd 1is xpnoeis
AvaotnhwTikn, Cybargo Méhos A.X. 0,00% 2002 ka1 2003
Avdpéas Kaydhns MANATIQTHEZ KAWAAHX Etepoppubpos 1/3 Tou eTaIpiKoy Ané tnv 18.02.2002
&YIAEE. Eraipos Kepaaiou £ws onpepa
Kwvotavrivos Mapkdzos SATO BIOMHXANIA
EMIMAQN A.E. - 0,46% -
Inupidwy, Knorr Bestfoods And tnv 01.01.2002
lewpylos Aoukas Hellas A.B.E.E. Avtinpoedpos A, 0,00% £ws onpepa
Unilever And tnv 01.01.2002
Hellas A.E.B.E. MéNos A.X. 0,00% £ws onpepa
©e60wpos 20.01.2003
AnooToAidns MASS AE. Avtinpoedpos A, 0,00% £ws onpepa
£ws onpepa
COMM GROUP ALE. AlguBUvwv YUpBoulos 1,00% 18.06.2004
WPL AE. Mpdedpos A.X. 0,00% 26.08.2005
£ws onpepa
CNF A.E. Méhos A.X. 0,00% 28.01.2002
£€ws onpepa
MARFIN COMM
(Meténeima
MARFIN FINANCIAL 27.12.2001
GROUP) AleubUuvwv TupBoulos 0,00% £ws 13.03.2004
lnyn: Eraipia.

4, Aev ugiotavral katadIKaoTIkEs ano@Aoels NolvikoU OIKAoTnpiou evavtiov Tous yid TéAeon OOAIAs
npd&ns kard Ta névre TEAeUTaia €tn.

5. Aev ouppeteixav og onoladhnote 01a0IKACia NTOXEUONS, AVAYKAGTIKAS Olaxeipions h ekkaBdapions
KaTd Tn SIAPKEID TWV NMEVTE TEAEUTAIWV ETWV.
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6. Aev éxouv yivel anodéktes onolaodnnote ONPAOGIAs ENiCNPNS KPITIKAS N/KAI KUPWONS €K HEPOUS TWV
KATACTATIKOV A PUBMIOTIKOV apx®dV (cupnepIrapBavopévmy Tuxdv enayyeAUATIKOV 0pyavooEwy
OTIS Ornoies PHETEXOUV), Kal Oev éxouv napepnodioTei and SIkaoTnplo va evepyoUV e TNV I01OTNTA TOU
péNous Tns Aloiknons Tns ETaipias d101KNTIKOU, O1axXeIpIOTIKOU 1 eNONTIKOU 0pydvou evos ekOOTN 1 va
napéuBouv otnv diaxeipion n oTo XeIPIoPS TwV UNoBéoewy evos ekOOTN KATd Tn didpKela TwV NEVTE

TENEUTAIWV ETWV.

7. O1 unoxpewaels nou anoppéouv and 1o aiwud Tous 0ev dnPioupyouv oTo NPOoWNd Tous onola-

onnote ocUykpouon We ISIWTIKA TOUS CUUPEPOVTA N AANES UMOXPEMOEIS TOUS.

8. HronoBérnon oto aiwud Tous dev eival anotéheopa onolacdnnoTe pUuBUIoNS A CUPPWVIAS PETOXWV
Tns Etaipias n ocupgwvias peta&u tns Etaipias kai Twv NEAATOV TNS, NPOUNBEUTOV Tns h AAN®V Npo-

oWNwV.

3.10.2 ZuyKpOoUOEIS ZUPPEPOVTWV

Agv ugpiotavtal GuykpoUaoels CUPPEPSVTWV PETAEU Tns ETaipias Kal Twv HEADV TwV OIOIKNTIKWY, OIOXEl-
PICTIK®OV Kal ENONTIKAOV opydvwv Tns (BA. evdétnta 3.10.1 «AnA®oels MeADV AIOIKNTIK®V, AIAXEIPIOTIK®OV

ka1 Enontikadv Opydvwv KaBws kal AVOTATwV AIOIKNTIKMOV LTEAEXWDV»).

3.11 AMOIBEZ KAl O®EAH

O1 kataBAnBeioes pikTés anodoxés, oupnepIlapBavopévns onolacdnnoTe uné dpous N ETEPOXPOVIOHE-
vns apoiBis, kaBws kal Ta o@éAn oe €idos nou xopnynoe n Etaipia, avd péhos A.X., dieuBuVTIKO OTéNE-
X0S Kal géAN eMTpon®yV yia Tn xpnon 2006, napatiBevral oTov nivaka nou akoAoubki:

‘Ovopa- 1816TnTa ‘Evap§n Eidos Mikrés ApoiBés Xovoho  Opio
Enwvupo AnacxoéAnons ZgpBaons Anodoxés NICTWTIKAS
Moca og € 2006 Kapras
YwTNpIos MNpdedpos AL Ané tnv

©e0dwpidns & AleuBUvwv XUupBoulos idpuon Tns - - - 45.000
Avdpéas Avtinpoedpos AL, ®eBpoudpios YUpBaon

KawdAns Mevikds & Texvikds AleuBuvTis 2005 Mapoxns Ynnpeoidv  182.655 182.655 -
Kwvortavrivos EKTENEOTIKO YentéuBpios

Mapkdzos péNos AX. 2006 - - - -
lewpylos AvegdpTnTo pn YentéuBpios

Ndokapns EKTENEOTIKO PéNOS AY. 2006 - - - -
©eddwpos AvegdpTtnTo pn YentéuBpios

AnooToAidns EKTENEOTIKO PENOS AX. 2006 - - - -
lewpylos - AvegdpTnTo PN

Ynupidwv AoUkas ekTeAeoTIKO péhos A.Y.  AgképBpios 2006 - - - -
Avaotdolos Eowtepikds YentéuBplos YUpBaon

Xarzndnpas ENeykTAS 2006 E€aptnpévns Epyacias  18.404 18.404 -
lecdpylos Avtinpoedpos AL, & 02.06.2004-

Oe0dwpidns AleuBUvwv TUPUBoUNos 20.09.2006 - - - -
Baoiikn 02.06.2004-

©e0dwpidn Méhos 20.09.2006 - - - -
TUvolo 201.059 201.059 -

lnyn: Xroixeia ene&epyaouéva and tnv Eraipia, pun exeyuéva ané OpkwTo EAeykrn-AoyioTn.

Y XETIKA oNpEI®VOVTAl T KATWO!I:
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+ O k. L. Beodwpidns katd Tnv xpnon 2006 dev éNaBe apoiBés anod tnv Etaipia. And tnv Etaipia Tou
Napaxwpeital n xpnon eTaipikoU KIVNTOU TNAEQWOVOU, ETAIPIKOU AUTOKIVATOU KaBWs kal n xphon eT1al-
PIKAS KAPTAS PE uNviaio 6pIo cuvaAAay®V Ta € 45 XIA.

+ O k. A. KaydAns apeiBetar pe cUpBaon napoxns unnpeoi®v. O ETNoIES PIKTES anodoxés Tou yia 1o 2006
avhiBav og € 179 xI\. EnnpdoBeTa TOU NAPAXWPEITAI N XPAoN ETAIPIKOU AUTOKIVATOU, KIVNTOU TNAE-
QWVoU, Kal kataBdA\ovTal ol ETACIES AOPANICTIKES E1I0QpoPEs Tou Npos 1o T.X.M.E.A.E. nou yia 1o 2006
avhABav o€ € 3,4 xI\. ®oTe T0 6UVOAO TwV KATABOA®V Npos autdv avhiBe o € 182,6 XIA.

+ O k. Xatzndhpas anaocxoAegital otnv Etaipia and 1o ZentéuBpio Tou 2006 pe olpBaon e§aptnuévns
epyaoias. Fa Tnv nepiodo nou epydotnke To 2006 Tou 0OBNKAV MIKTES anodoxés € 18.404.

+ 2TOV K. XdTZNK®WOTd, 0 onoios anacxoAeital otnv Etaipia and tov lavoudpio tou 2007 kai dev nepl-
AapBdveral otov napandvw nivaka, katd Tnv xphion Tou 2006 Tou 86Onkav apoiBés yia napoxn unn-
pPECIV UYous € 7.000.

* Ta péAn AL T. Bewdwpidns kal Bacihikn Bewdwpidn dev éhaBav katd Tnv xpnhon 2006 apoiBés and
Tnv Etaipia.

AvaQoOpIKA WE TIS UMOXPEWDOEIS KAl ANAITNCEIS TwV PHEAOV A.Z. Kal OIEUBUVTIKOV OTEAEXWDV KATA TNV
31.12.2006 BA. Ke. 3.16.1 «Zuvaihayés pe Xuvoedpeva Mépn 2004-2006».

Ynpeiwveral 6Tl n TakTIKN Fevikn ZUvENeUoN TwV HETOXwV TNs 28.06.2007 evEKPIVE TIS APOIBES TOU AvTi-
npoédpou A.Z. kai l'evikoU d1euBuvTh Tns ETaipias yia Tn xpnon 2006 Kai NPOEVEKPIVE T AvoTaTa épid
TwV apoIBwV Twv YeAwv Tou A.X. yia Tn diaxeipioTikh xphon 2007. H kataBoAn Twv apoiB®v yia Tn dia-
XEIPIOTIKA Xphon 2007 Ba eykp1Bei and Tnv enduevn TakTIKA FeviKn ZuvENeUon TwV PETOXwYV, Bdoel Tou
N. 2190/1920, énws 10xUEl.

O1 6UVOMIKES AUOIBES Kal OQENN TwV PEA®V TOU A.X., TwV OIEUBUVTIKWV OTEAEXDV KAl TWV EMOMTIKOV 0pYAV®V
™ns Etaipias nou npoBAéneTal va kataBAnBouv yia Tn xprnon 2007 kabws kail ol dedouleupiéves (kataBeBAn-
péves) apoiBés kard tnv 30.06.2007 napoucidzovTal oTov Napakdtw nivaka (n Siapopd petagly 0e00UNeUpE-
VOV KAl YKEKPIPEVWY OpiwV Twv apoiB®v Tns xpnons 2007 Ba BapUvel Ta anotehéopara Tns eV AOYw XPRons):

‘Ovopa- Eidos Mikrés ApoiBés Dedouleupéva  Opio
En®vupo 1816TnTa LupBaons Anodoxés AL Zuvolo (01.01- MICTWTIKAS
. 2007 30.06.2007) Kapras
Moca oe €
TwTApIOS MNpdedpos A.X.
Oe0dwpidns & AleuBUvwv XUpBoulos - - 100.000  100.000 50.000 45.000
Avdpéas AvTinpoedpos A.X., YUuBaon
KaydAns [evikds & Texvikos Mapoxns
AiguBuvTtns Ynnpeoiov 43.000 220.000 263.000 175.525 -
Kwvoravrivos EkTeNeOTIKO péNOS ALY YUuBaon
Mapkdzos & Oikovopikods AleuBuvtins — eEaptnpévns
epyaoias 36.000 300.000  336.000 50.000 -
lewpylos AvegdpTtnTo pn
Ndokapns EKTENEOTIKO péNOS AX. - - 6.000 6.000 3.000 -
©e60wpos AveEdpTnTo un
AnooTOAIONS EKTENEOTIKO PENOS AX. - - 6.000 6.000 3.000 -
lewpylos - AvegdptnTo pn
Ynupidwv AoUkas eKTENEOTIKO péNOS AX. - - 6.000 6.000 3.000 -
Avaortdolos Ecwtepikos YUuBaon
Xarzndnpuas ENeykThS E€aptnpévns Epyacias  53.200 - 53.200 24.780 -
Avi®vns AieuBuvtns YUuBaon
Xarznkoortas Avdntuéns Mapoxns Ynnpeoidv ~ 93.000 - 93.000 55.335 -
XUvoho 225.200 638.000 863.200 364.640 45.000

lnyn: Xroixeia ene&epyaouéva and tnv Eraipia, un exeyuéva ané OpkwTo EAeykrn-AoyioTn.

(1) Avarara épia apoiBdv nou pnopouv va 506o0v oUugwva ue Tnv ané@aocn tns and 28.06.2007 TAKTIKNS YEVIKAS OUVEAEUONS
TWV UETOXWV.
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IXETIKG onpEIdVOVTal TA KATWO!I:

+ O k. X. Be0dwpidns katd Tnv xphon 2007 Ba AdBel apoiBés A.X. nou dev Ba ungpBaivouv Tis € 100.000,
and Tis onoies Tou éxouv kataBAnBei € 50.000 éws Tnv 30.06.2007. And tnv Etaipia Tou napaxwpeital
n Xphon 1aIpIKoU KIVNTOU TNAEP®VOU, ETAIPIKOU AUTOKIVATOU KABWS Kal n XpAaon eTaIPIKNS KAPTAS HE
pNviaio 6pio cuvaANaywV Ta € 45 XIA.

+ O k. A. KagdAns katd tnv xpnon 2007 npoBAéneral va AdBel apoiBés A.X. nou dev Ba unepBaivouv Tis
€ 220.000, and Tis onoies éws Tnv 30.06.2007 Tou éxel kKATaBANBei noad € 150.000. Enions, cUp@wva pe
Tnv ané 02.01.2007 cUpBacn Napoxns unnPeci®v oTov K. KaydAn npoBAéneral va 60800V apoiBés €
43,000 nAéov ®IA yia Tnv eniBAeyn épywv Tns ETaipias, and 1a onoia kard tnv 30.06.2007 Tou eixav
kataBAnBei € 25.525. EMnpdoBeTa Tou Napaxwpeital n xphon eTaipIkoU AUTOKIVATOU, KIVNTOU TNAE-
PWVOU, Kal KaTaBAN\ovTal ol €TACIES AOPANIOTIKES EI0QOPES Tou npos 1o T.X.M.E.A.E.

+ O k. Mapkdzos anaoxoAeital otnv Etaipia ws Oikovopikds Aleubuvtns pe oUpBaon e§aptnuévns epya-
ofas ané Tov Okt®BpIo Tou 2007. Katd tnv xpnon tou 2007 npoBAénetal va AdBel apoiBés A.X. pexpl
ToU UYous TwV € 300.000 and Tis onoies péxpl Tnv 30.06.2007 éxel AdBer € 50.000. Katd tnv xphon 2007
npoBAénetal va AdBel, Bdoel Tns cupBaons e€aptnuévns epyaacias, PiKTés anodoxés Uyous € 36.000.
Tou napaxwpeital enions N XpAon eTaIPIKOU AUTOKIVATOU Kal £TAIPIKOU KIVNTOU TNAEQPOVOU.

« Y10 1pia ave§dpTnTa pn ekTeAOTIKA PéAN Tou AL, yia Tnv xpron 2007 Ba 60BouUv apoiBés nou dev Ba unep-
Baivouv 1a € 6.000 avd dropo, and Tis onoies katd Tnv 30.06.2007 éxouv d0Bei o€ kaBéva and autd € 3.000.

+ O k. Xarznk®oTas anaoxoAeital otnv Etaipia pe Tnv and 02.01.2007 oUuBacn napoxns UNNPECI®V.
Kard tnv xpnon tou 2007 Ba Tou d0BoUv apoiBés € 93.000 nAéov ®MA, and Tis onoies Katd Tnv
30.06.2007 éxe1 A\dBel nood € 55.335. Tou napaxwpeital enions n xpnon eTaipIKoU AUuTOKIVATOU (KAAU-
ntovtal kai €§0da peTakivnons) kal eTaIPIKOU KIVNTOU TNAEQWVOU.

+ O k. Xarzndnpas anacxoleital e cUpBaon e§aptnuévns epyaocias, Bdoel Tns onoias yia Tnv xphon 2007
npoBAéneTal va AABel pikTés anodoxés Uyous € 53.200 and Tis onoies éws Tnv 30.06.2007 éxel AABel €
24.780. Tou napaxwpeital enions n xphon eTaIPIKOU AUTOKIVATOU Kal £TAIPIKOU KIVNTOU TNAEQWOVOU.

EminAéov, 1o npoownikd Tns Etaipias kaAunteral and opadikd acpaliotipio cupBdAalo, ol 6pol Tou
onoiou neplypdovral otnv evétnta 3.14.1 «Aandves kal E§oda MpoownikoU» Tou napdévros Evnuepw-
TIKOU AgATiou.

H Eraipia, Ta péAn Tou AloiknTtikoU ZupBouliou, Ta avatata O10IKNTIKEG OTEAEXN TNS KABWS Kal TA EAN TwV
OIAXEIPIOTIKWYV KAl EMONTIKWV 0pydvwVv Tns SnAdvouv o1l 0ev ENaBav apoiBés and Tis Buyatpikés eTaipies
BEST LANT A.E. ka1 ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E. kai Tn ouvdedepévn etaipia KAMINOX ALE.
and onoiadnnorte aitia yia Tn xphon 2006. MNa tn xphon 2007, n Ektaktn Mevikn ZuvéNeuon Tns eTaipias
KAMINOZ A.E. Tns 09.10.2007, éxel eykpivel Tnv kataBoAn ota péin Tou A.Z. ws apoiBh and 1o undioino
KEPOMV 1S VEO KAl TWV POPONOYNBEVTWY anoBepaTikav nood 5.731.291,34 eupw, €K TV OMoiwv Noco
2.323.145,67 eupw Ba kataBAnBouUv oto Mpdedpo Tou A.X. kal Aleubuvovta XuuBoulo Tns PASAL k.
Ywtnplo ©g0dwpidn. MNa tnv ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E. dev éxel npoBAe@Bei onoladn-
note kataBoAn apoiBns. Enions, o1 ws dvw Buyarpikés Oev éxouv NpoBAEYel h kataloyioel oTa deOoU-
Aeupéva €€00a noad yia ocuvtdels, anoznpiMaoEls N NAPEPPEPH OPENN YIA TA AVWTEPW NPOc®NA.

H Etaipia dnAwver 611 dev undpxouv cupuBdoels Napoxns UNNPECIOV Nou cuvdéouv Ta PéAn Tou Alol-
KNTIKOU ZUupBouAiou kail Ta PéAN TV OIOIKNTIKWOYV, OIAXEIPICTIK®V N MNONTIKWV opydvwy e Tnv ETaipia
n TIs BuyaTpikés Tns Kal ol ornoies MPoBAEMOUY TNV NAPOXN OPENDY KATA Tn AhEN Tous.
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EninAéov, Oev undpxouv €10IkES CUPQwVies HETAEU Twv napandvw NPoo®nwy Kai Tns Etaipias kai Towv
BuyaTpik®V TNs Nou va npoBAénouv Tnv KataBoAn anoznyuiwons €10IKA o€ NepiNTwon napaitnons R
anéAuons, nAnv €101KNs cup@vias peta&u tns Etaipias kai Tou MevikoU AleuBuvti k. Avopéa Kaydin
kai Tou AleuBuvtn Avdntuéns K. Avidvn Xatznk®oTad, n onoia npoBAénel 6TI oe NepinTwon KatayyeAias
ano nAeupds Tns Etaipias, Tns ocUpBaons napoxns ave§apTATwV UNNPECI®Y, N onoia éxel KatapTIoOEl
peTa&U Tns ETaipias Kal Twv nio Ndvm Npoownwy, Kal epdoov n katayyehia auth dev opeiletal o 00AIa
n avrioupBarikn cupnepipopd Tous, n Etaipia Ba kataBdAAel oe auToUs 10 1I66MOCO TNS ANoznuiwons
nou kataBAAeTal oTous pIoBwToUs cUPPwva We Tis dIATd&els Tns epyaTikns vopoBeaias. MNa Ta unélol-
na péAN Kal oTeNéxn pe oxéon e§aptnpévns epyacias 10 Nood Tns UNoXpPEwans anoznpinons NPoadio-
pizetal eTNOIWS Pe AVANOYIOTIKN PEAETN NG aveEAPTNTO AVANOYIOTA KAl KATaxwpeital oTis OIKOVOMIKES
Kataotdoeis tns Etaipias.

Agv undpxel péxpl onpepa andéeacn Tou apuddiou S1oiknTIKOU opydvou Tns nou va npoBAénel Sikalw-
pata ayopds petoxmv (stock options) yia ta PéAn Twv SI0IKNTIKWYV, OIAXEIPIOTIK®Y KAl ENONTIKWV 0pyd-
VWV Kal Ta oTeAEXN Kal unaAAnAous Tns Etaipias. H Etaipia petd Tnv elcaywyn Twv JETOXWV TNS 010 X.A.
npoTtiBeTal va kataptioel npdypappa napoxns dIKAalwPAT®wy NPodaipeons os pyazouévous Tns Etaipias.

Mépav Twv 60wV avapépovTal oTo NAPOV VNUEPWTIKS OEATIO OXETIKA UE TIS apolBés, cupnepidapBavo-
MéVwV onolwvOnnoTte und 6pous N ETEPOXPOVICHEVWY apoIBOV, kal Ta o@éAN o¢ £i00S MOU XopAYyNoE N
Etaipia katd tn xpron 2006 kal 1o a” e€dunvo 2007 ota avadTata OIoIKNTIKA, SIAXEIPIOTIKA Kal EMNOnTIKA
Tns 6pyava yia kabe €idous unnpecies Nou Tns Napeixav Ta npécwna autd, n Etaipia n Buyarpikés Tns
Oev xopnynoav AAes apoiBés kal opéAn NPos Ta NPOcwNa auTtd.

Mépav Twv 6cwv avagépovtal oto napodv Kepdhaio dev npoBAénovral npdoBeTes apoiBés kal o@éAn va
kataBAnBouv and tnv Etaipia kai Tis Buyatpikés Tns.

3.12 TPONOZXZ AEITOYPIIAZ TOY AIOIKHTIKOY ZYMBOYAIOY

3.12.1 A10IKnTIKO ZupBoUAIo Kal AvaTepa AIOIKNTIKA ZTEAEXN

YUpowva pe 10 KaraotaTtikd tns Etaipias, 1o avitato épyavoé tns gival n Fevikn Zuvéleuon, n onoia
eNéyxel To AloiknTikO ZupBoUAio, appodidTnta Tou onoiou &ival va ackei Tn dloiknon, dlaxeipion Kal
eknpoownnon s Etaipias kal va ano@acizel yia OAa yevikd Ta ZznTAPATA NOU Thv apopouV GTo NAai-
Ol0 TOU €TaIPIKOU Tns okonou.

To napdv A.X. tns Etaipias, e&eAéyn and tnv Ektaktn Mevikh Zuvéleuon Twv PETOXwV Tns 12.12.2006 n O¢
Onteia Tou, cUPPWVA PE Ta opizduEVa OTO KATaoTaTikd Anyel oTis 11.12.2012. Ztov akéouBo nivaka napa-
TiBevTal n npepopnvia NP@TNS eKAOYNS TwV PJEA@V Tou A.Z., and Tnv onoia ackoUv Ta KABAKOVTA Tous.

MéAn AloiknTikoU ZupBouliou Hpepopnvia Mpwrns EkAoyhs
YwThplos Be0dwpidns Tou Kwvotavrivou 15.11.1991

(16pucn)
Avdpéas Kaywdns Tou ABavaciou 21.09.2006
Kwvotavrivos Mapkdzos Tou Ale€iou 21.09.2006
l'edpylos Adokapns Tou Avopéa 21.09.2006
Oe60wpos AnocTohidns Tou AvacTtaciou 21.09.2006
Aoukas Xnupidwv-Tempylos Tou Beodwpou 12.12.2006

lnyn: Eraipia.
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3.12.2 EkKnpoownnon

Me 10 and 14.06.2007 MpakTikd A.X., n eknpoownnon Tns ETaipias avarébnke ws e&ns:

1. Ztov Mpdedpo Tou A.X. kal AleuBuvovta XUpBoulo Zwthpio KwvoTtaviivou B£0dwpidn, avariBetar n
doknon OAwV TwV €§0UCIMV Kal appodIoTATwY Tou AloiknTikoU XupBouliou (ue e§aipeon autav yia
TIS OMOIES ANAITEITAI CUANOYIKA EVEPYEIQ) OXETIKWS HE TNV OIAUOPPWON Tns ETAIPIKAS BOUANCEWS, TNV
dloiknaon, YEVIKA EKNpoownnaon Kai anepidpiotn déopeuon Tns Etaipias, eEwdikws Kal dIKACTIK®S, KAl
TOU NApéXeTal N eVTIOAA Kal To OIKaiwpa va AauBdvel kd6e andé@acn appodidtnTos Tou AIOIKNTIKOU
YupBouhiou, va diopizel, Ye cupBolaioypadikd n 1I01WTIKG éyypago, nAnpe§oucious Tns Etaipias
KaBws kai Tous nAnpegoUaious diknydpous Tns ETaipias, va cupBAaAAetal Ye onolovonnote oTnv EANG-
0a kal 1o e§wTePIKS, va aokei kABe Npdén dloikNoEews Kal Olaxelpioews Tns Etaipias, kaBws kal ano-
KThoEws Kal O1aB€0ews TNs ETAIPIKAS MEPIOUTIAs, MOU avdyeTtdl oTo okono Tns Etaipias kal Tnv appo-
016TnTa Tou A.X., ekTds and auTés nou anaitoUv CUANOYIKNA evépyela, decpedovtas Tnv Etaipia pe pévn
TNV UNOYPAQN TOU KAl AOK®V KATA TNV Kpion Tou Kal S1anAaoTIkd OIkai®paTta oto dvoua tns Etaipias
(katayyehies O1apkOV oupBAcewy, UNAvAxwPNoEls K.AM.).

2. Mg e€aipeon Tnv andktnon kal 81d08eon akiviTwy, n Etaipia AapBdvel anogdogeis, eknpocwneital Kal

OeopelETal YKUPWS, EEWOIKWS Kal SIKATTIKWS, G€ OAN TNV €KTACN TS AvVwTépw napaypdeou 1, kai dia
1wV OU0 unoypa@wyv Tou Avtinpoédpou Tou A.X. Avdpéa KawdAn kai Tou péhous Tou A.X. Kwvotavri-
vou Mapkdzou.

3.T1a Tn cUpPETOXN G NPOKNPUCOOUEVOUS SlaywVIoUoUs avaBécews EpywV Kal npounBeias ndons gUoE-
ws €10mV anoé dnudaious N I0IWTIKOUS popeis, n ETaipia AapBdvel anogdoeis, eknpoowneital kal 0eopeU-
€101 KAl and pévov Tov Avtinpoedpo Tou AloiknTikoU XupBouliou Avopéa KaywdAn, npos Tov onoiov
napéxetal n evioAn kai 1o Sikaiwpa va eknpoownel Tnv Etaipia oe dAa 1a o1ddI1a Twv OXETIKOV O1adIKa-
oIV Kal 10iws va unoypdeel kaBe cuuBaon, évotaon h SI0IKNTIKA A evOIKOPAVh NPoc@uynh, SNAwon h
6nolo AA\o £yypapo anaITeITal yia TNV GUPKETOXN KAl OPICTIKN KATAKUPWON TwV OIaywVICH®OV oTnv ETal-
pia, kaBws Kai Tis TENIKES OUUBACEIS PETA TNV KATAKUpwon. XTov idlo Avdpéa Kaydhn, napéxeral Kai To
OIKAIWPa avabéoews EKTENECEWS EPYWV OE EPYONANTES KAI EKMOVACEWS UENETWV GE PENETNTES KAl UMO-
YPAPNS TV OXETIKMOV oUPBAcEwV (BA. oxeTikd Keg. 2.1 «<KINAYNOI MOY ZXETIZONTAI ME THN ETAIPIA»).

4. Evooniov 6Awv Twv Anpociwv Apx®dv kal Ynnpeoidv, Tov N.ITAA. kal Tov unnpecidv Twv Ahpwy Kal

Nopapxi®v, YEVIK®S Kal adlakpiTws Kal yia kd0e ave§aipétws etalpikn undéBson appodidTNTOs TOUs,
EVOEIKTIK®S O€ Kal evaniov Twv Anpociowv OIKOVOUIK®V YNNPESI®V KAl yid TNV Unoypa@n Kal uno-
BoAn ndons pUoEWS POPOANOYIKWOV ONADCEWY (APXIKWDY, CUUNMANPWMPATIKOV A AVAKANTIKGOYV, ONADOE-
WV PETaBOA®DYV K.AM.) o€ oxéon e onolovONMoTe pOPOAOYIKO VOHO, TNV Beddypnaon oToixeiwv Tou K.B.X.
Kal Tnv gionpa&n enCTPEPOPEVWV POPWY, TwV ACPANICTIKOV OpyavioP®OV KUpias Kal ENIKOUPIKNS
ao@alicews, Twv EnipeAntnpiwy, Tou O.A.E.A., Twv ENiBewpnoewy Epyacias, kK\n Twv Opyaviou®v
Koivihs Qeeheias (A.E.H., O.T.E.,, E.Y.A.A.N. k.An.), n ETaipia eknpoowneital kal deopevetal and onolov-
0nnote and Tous KATWTEPw, LwTnplo Beodwpidn, Avopéa Kawdin kai Kwvotavtivo Mapkdzo kail and
tnv AlguBuvrpia Aoyiotnpiou Mapia Avaotaciou Tou Mavayidm, OIkovopoAdyo, kAToiko ABNV@V.

5.2x1ov Avtinpéedpo kai levikd dieuBuvtin Avdpéa KaydAn kar otov AleuBuvtia Avdantuéns Aviwvn

Xarznk®ota napéxetal n evioAn kai e§oucioddTnon onws eKNPoownouv and Kolvou, SIKACTIK®S Kal
e€wOikws Tnv ETaipia og 6Aa 1a Béparta nou agopolV TNV cuvePyacia pe PeoiTes Kal dnws unoypd-
@ouv, 01a 000 (2) NAVTOTE UNOYPAPWDV TIS OXETIKES GUPBACEIS M / KAl EVTOAES MPOS TOUS PEGITES yIa TNV
peooAdBnon Tous otnv ayopd, NwAnon, picBwon N ekpicBwon akivhTtwv kabws Kal onolodAnoTe
AdANo OXETIKO £yypago kATd TNV andAuTnh Kpion Tous.
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3.12.3 Eraipikn AlakuBépvnon kal EcwTepikds Kavoviouds Asitoupyias

H Etaipia éxel ouppop@wBei pe Tis O1atdgels yia tTnv e1aipikih dlakuBépvnon cUP@wva e TNV Keievn
vopoBeoia. H Etaipia 01a0é1el EowTtepikd Kavoviopd Aeitoupyias, o onoios nepidapBdvel 1o eAdxioto
neplexépevo nou npoBAénetal otov N. 3016/2002 Kai éxel oUPHOPPWOEi Npos Tis diatdgels Twv dpBpwv
3,4, 7-8 Tou vopou autou.

H Etaipia d1a6¢Tel enapkés oUOTNUA ECWTEPIKOU EAEYXOU Kal €XEI EPAPPOTEI ONES TIS MPORBAeNSHEVES ANd
TNV vopoBeoia apxés eTaipikns diakuBépvnons.

Eid1kd yia 10 6UGTNPA OIKOVOUIKOU-AOYIGTIKOU E0WTEPIKOU EAEYXOU O EKTAKTOS OPKWTOS ENEYKTAS-AOYI-
OTAS avagépel:

«XTa nAaiola Tou OIKOVOUIKOU EAEYXOU TwV EVOMOINUEVWY OIKOVOUIKWV KATtaoTdoswv Tns Avavuuns
Eraipias PASAL ANQNYMOZX ETAIPEIA ANATITYZEQX AKINHTQN A.E. yia 11s xprioegis 2004, 2005 ka1 2006
ueAeTnoaue kai afloAoynoaue Ta oUCTALATA AOYIOTIKIS OPYAVWOEWS KAl OIKOVOUIKOU AOYIOTIKOU E0w-
TEPIKOU EAEyxouU Tns eTaipias, oto BaBuo nou Bswpnoaue anapaitnto WoTe va EXOUE UIa EKTIUNCN TNS
aélororias Twv ouoTnudTwV autwy, onws anaireitar and ra EAAnvikd EAeykrikd Mpdrtuna, nou givai
evappoviouéva pe ta Aiebvi EAeykrikd Mpdruna. O anokAEIoTIKOS OKONOs auTtns Tns UEAETNS kal a&loAo-
ynons ATav va rnpoodiopioTei n UoN, 0 XpOVOS KAl N EKTAON TwV EAEYKTIKWV O1A0IKACIWV Mou Kpivaue
avaykaies, WOTE va eiuaocTe o€ BEon va eKPEPOULE YVWLIN YIA TIS OIKOVOIKES KATAOTAOEIS TIS ETAIPIAS Kal
OUVENS, N EpgUva auth ATAv onUavrikd ro nepIopIouEvN and o1 Ba xpeiazoTav av EMPOKEITO VA EKPE-
POULIE yVAUN YIa TNV NANPOTNTA TV AVWTEPW CUOTNUATWV OTO GUVOAQD TOUS.

Enionuaivouue 0T1, AOyw TwV EYYEVWDV MEPIOPICLIMV OE 0roiodNNoTe cUOTNIIA ECWTEPIKOU EAEyXOU, Eivai
mBavov va undpxouv AdBn 1 SIaxeIpIOTIKES avawUalies nou va unv ivai duvardv va anokaAupBouyv and
Tov éXeyxo. Enions n npoBoAn or1o uéAAov ornoiacdNmnorTe Tpéxouocas eKTiunons, oxetikd ue tnv a&lonioria
£VOS oUOTAMATOS, UMNOKEITAI oTOoV KivOUVO OTi o1 O1a0IKAOIES UIMOPEI va KATaoToUV AVENAPKEIS ASyw aAAa-
Y@V OTIS OUVBAKES N AOyw TOU OTI N éKTaon epapoyns autdv Twv d1adikaciwyv urnoBaBuizetal oto uéAlov.

NauBavouévawv unéyn 1wv avwTépw, e Bdon 1is eEAEYKTIKES S1adikaoies Kal enaAnBsUogls mou SlEvepyn-
oape, ouupwva e 1a npoavapepdueva Exsykrikd Mpdruna, yia Tov arnokAEIOTIKO OKOMO Tns EKPPAons
yvauns €ni 7wV ETACIWV OIKOVOUIKWY KATAOTAOEWVY, OEV EXOUV UMONEDEl OTNV aviiAnyn pias adUVALIes mou
va eniépouv ouciwdws oTnv endpkeia kai a&lonioTia Twv ouoTNUdTwV AOYIOTIKAS OPYaVWOEWS KAl OIKOVO-
HIKOU AOYIOTIKOU ECWTEPIKOU EAEYXOU TNS M0 Ndvw ETAIPIAs yia Tis XpNoeis rnou 2004, 2005 kair 2006.»

O Eowtepikds Kavoviopods Asitoupyias eykpibnke otnv and 13.12.2006 cuvedpiaon Tou A.X. Tns Etal-
pias. ZTov e0wTePIKO KAvoVvIouo neplypdeetal n opydvwon tns Etaipias, ol appodidtntes Twv enipépous
TUNUATWV KAl UNNPECIMV MOU TNV anoTeAoUV Kal n ox€oels PeTa&l Tous Kal pe Tnv Sloiknon.

EidikoTepa oTOV EcwTepikd Kavoviopud Asitoupyias nepidapBdvovrai:

+ O1 appodIATNTES KAl UMOXPEWTEIS TV 0pydvwv dloiknons kal enonteias Tns Etaipias pe éugaon ortis
appoOIOTNTES TNS ENITPOMNS EAEYXOU.

+ O1 appodIATNTES KAl UNOXPEWMOEIS TwV OlEUBUVOEWY Kal UNNPECIOV Tns ETalpias, dnou oidetal 1d1aitepn
BapuTnta otis unnpeoies E§unnpérnons Metoxwv, ETaipikwv Avakoivaoewv kal Eowtepikou EAéyxou.

« O1 apxés eTaipikns diakuBépvnons nou akoAouBei n Etaipia.

+ O kwoIKas NBIKAs deovToloyias.
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+ O kavoviopo6s EowTtepikoU EAéyxou.

+ O1 01001KaoiEs yia TNV NPOANYN NEPINTOCEWY XEIPAYWYNONS TNS ayopds, oTnv onoia nepidapBdvovral
10 PETPA Yia TNV SIacPANIoN TOU ANOPPATOU TwV £UdicONTwV NANPoPopPInY Tns ETaipias, Tnv Olaxei-
pion aveniBeBaiwTwv MANPOPOPIMY KAl TNV NAPAKOAOUONON TV CUVAAAY®DV NPOCHNWV HE EOWTE-
PIKA NANpo@dpnaon.

+ Aladikacies yia Tnv npdoAnyn kal a&§loAdynon OIEUBUVTIK®V OTEAEXDV Kal TNV SIAUOpPwon Twv
OUVANAY®V he ouvOedepéva épn.

+ H d1ad1kacia eowTepikoU eAéyxou.

+ Aiadikaocia napakohoUBnons Aoinwv OpacTNPIOTATWV KAl OIOIKNTIK®V KAl OIEUBUVTIK®OV OTEAEXWV TNS
Eraipias.

3.12.3.1 Eow1epikds ENeyxos, Ynnpeoia E§unnpétnons Metéxwv, Ynnpeoia ETaipikov
AvaKoIvOGEWV

H Etaipia éxel OTEAEXWDOEI TIS UNNPECIES MOU anaiTouvtal and Tnv vouoBeaia yia Tnv etaipikn SlakuBép-
vnon kal 01a6¢Tel YNnpeoia eowTepIkoU eAéyxou, Ynnpeoia e§unnpétnons petdxwv kabws kal Yrnnpeoia
ETAIPIKWV AVAKOIVWOOEWV.

* H Ynnpeoia eowtepikoU eNéyxou O1euBUveral and npdowno NAAPOUS KAl AMOKAEIOTIKNS anaoxdAnons.
O avrikelpevikds okonads Tns YAnpeoias eowTepIkoU eAéyxou gival va BonBd tnv Etaipia otnv eniteugn
TWV OTOXWV TNS HEOW MIAS GUGTNUATIKAS KAl OPYAVWUEVNS MPOCEYYIONS MOU GaV GKono €xel Tnv aglo-
AOyNon kal BEATIwoN TOU CUCTAPATOS E0WTEPIKOU EAEYXOU, TwV 01adIKACIMV Olaxeipions KivOuvou Kal
TNV EQAPUOYNA TWV apXWdV ETAIPIKAS O1aKUBEPvVNONS. X16X0s Tns gival va BonBd 1a otehéxn Tns Etaipias
oTNV AnoTeAeoaTiKN doknon Twv KaBnkdvTwy Tous. ' autéd napéxel avalloels, a§lohoynoels, NpoTd-
o¢ls, OUPBOUMES kal MAnpo@opies yia Tis eEheyxBeioes OpaoTnPIdTNTES.

* H Ynnpeoia eTaIpIK®dV avakoIvwoewy ival appodia yid TNV TAKTIKA KAl EKTAKTN NAPOXN EVNPEP®ONS
and tnv Etaipia npos 1o enevouTiké koIve, 1o Xpnuatiothpio ABnvmv kal Tnv Emirponn Kegahaiayo-
pds, Ta pYéoa pazikns evnuépwaons Kal KABs apuddio gopéa, ppovTizovTas yia Tnv éykaipn dnpoaio-
noinon oNPAvVTIK®V AanoQAcewy N yeyovoTwv KaBws kal OAwV NANPOoQopI®Y Nou Ba pnopodcav va
ennpedoouyV TNV TIYA Kal Tov Tpéno dianpayudreucns Twv PJETOX®V Tns ETalpias.

* H Ynnpeoia e§unnpétnons petdxwv napakoAouBei To peToxohdyio Tns ETaipias kal gpovrizel yia tnv
OUPHOPPWON LE TIS OXETIKES VOUOBETIKES puBUioEls KABWS Kal TNV I0OTIN EVNPEPWON TWV PETOXWV YId
ETAIPIKA ZNTARATA Kal BéuaTa nou a@opouv Tnv doknon TwV SIKAIWUAT®WY TOUS.

3.12.4 Emitponn EAéyxou

Me 10 and 12.12.2006 npakTtikd ouvedpiaons Tou AloiknTikoU XupBouliou Tns ETaipias cuoTtdBnke kal
opiotnke n cUvBeon Tns Enitponnhs EAéyxou Tns ETaipias, n onoia enontedel Tnv opydvwon Kal AeITfoup-
yia Tou EowTepikoU ENéyxou, éxel Oe Tnv akdAouBn olvBeon:

OvopareENnwvupo 1816TnTa

lecdpylos Adokapns, Zuvraglouxos Tpanezikds MpoedpeUwyv Enitponis ENéyxou
Aoukas Xnupidwv-Tedpyios, 16. YNdAAnAos MéNos

lnyn: Eraipia.

Enionpaiverar 611 6ev upiotaral otnv Etaipia emitponi kaBopiopoU apoiBdv n AN emiTponn, MANV s
npoavagepdépevns Emrponns EAéyxou.
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3.13 OPFTANOIrPAMMA

AIOIKHTIKO £YMBOYAIO ENITPOMH EAErX0oY ’
I
FENIKH AIEYOYNXH

‘ EXQTEPIKOX EAEIrXOX ’

YNHPEZIA
[ METOXQN NOMIKH YNHPEZIA ’
YNHPEZIA ETAIP.
( ANAKOINQEEQN FTPAMMATEIA AIOIKHZHZ ’

AIEYOYNZH OIKONOMIKQN AIEYOYNZH OIKONOMIKQN AIEYOYNZH OIKONOMIKQN
& AIOIKHTIKQN YNMHPEZIQN & AIOIKHTIKQN YNHPEZIQN & AIOIKHTIKQN YNMHPEZIQN
EKTEAEZH EPEYNA
EPFON ] rHE AOTIETHPIO ’
ZYNTHPHZH
EPIFON J MARKETING XPHMATOOIKONOMIKO ’
AIAXEIPIZH
AKINHTQN

MNa nepioodtepes NAnpoPopies yia Tis unnpecies EEunnpétnons Metdxwv, ETaipik®v Avakolvwoewy,
s Ynnpeoias EowtepikoU EAéyxou kal Tns Emitponis EAéyxou BA. Keg. 3.12.3.1 «<EowTepikds EAeyxos,
Ynnpeoia E§unnpétnons Metdxwv, Ynnpeaia ETaipikdv AvakoIvOoewv» Tou Nnapovios EvnpepmTikoU

AehTiou.
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3.14 YNAAAHAOI

H e§éMiEn Tou npoownikoU Tns Etaipias katd tnv Tpietia 2004-2006 kai éws tnv 30.06.2007, napoucid-
ZETAI GTOV NAPAKATW Aivaka:

E§EMEn Mpoownikou 2004 2005 2006 30.06.2007
MicBwroi 3 6 7 9
HuepopioBiol 1 1 1 1
Yuvepydres pe ZUpBaon Mapoxns Ynnpeoiwv (Mnxavikoi) 0 4 7 10
2UVONO EPYAZOUEVWOV 4 11 15 20
lnyn: Eraipia.

(*) ZuunepirauBavouévou Tou AiuBuvin Avdnruéns k. A. Xarznkaora, o onoios anaoxoAeitar pe ouuBaon Mapoxns YAnpeoidv.

H Etaipia ev anacxolei enoxikd Npoowrnikd, oUte NAPOoUCIdzel ONPAVTIKES OIAKUUAVOELS, AOyw noxI-
KOTNTAS, OTO APIBUO TOU anacxXoAoUpEVOU NPoownikoU Katd Tnv O1dpKela TwV Xphoswv. O1 BuyaTpikés
etaipies BEST LANT A.E. kai ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. dev anaoxoAoUv npoowmniko.

Y10 duvapikd Tns Etaipias, ektés and Tous piobwTtouUs, Tnv (30.06.2007) nepidapBdvovtav kai 10 pnxa-
VIKOI MOU OTEAEX®VOUV TNV Texvikn AleUBuvon ol onoiol anacxoAouvtadl e cUuBaon napoxns avedp-
TNTWV UNNPECI®V KAl ol apoiBés Tous Sivovral évavTl OeATIOU NAPOXNS UMNPECI®V KAl Ol 0rnoiol Ogv
nepidapBdvovral otis kataotdoels pioBodoaoias Tns Etaipias.

Apxns yevopévns ano 1o 2005 aAd Kupiws anod Tis apxés Tou 2007, n Etaipia éxel npoBei oTnv npdoin-
PN IKAVOTATWV OTENEXWDV E EKTEVN EUNEIPIA oTOV KAAOO OpacTtnplonoinons Tns. To eV AOyw OTEAEXIAKO
Ouvapiké og cuvepyaaia pe Tn dioiknon Kai Ta O1EUBUVTIKA OTEAEXN avapéVeTal va CUVOPAEl anoga-
oloTIKG oTnV nepaItépw avanTtu§lakn nopeia tns PASAL.

To npoowniké ota TéAn Tou 2007 avapéveral va avéNBel o€ nepinou 25 dtoud, neEpINAPBavopévay Twv
oupBacioUxwv épyou (Unxavikoi). Znueidveral 6Tl n oTeAéxwon Tns ETaipias yiverar pe 1d1aitepa auoTn-
pd kpiThpia kai n PASAL éxel Onpioupynaoel Jia opdda OTEAEXDV e ONPAVTIKA EUMNEIPIA OTOV XWDPO avd-
nTuéns akIvATwV.

Y1ov nivaka nou akohouBei, napatiBeral avdiuon Twv epyazopévwy otnv Etaipia cUpewva e 1o pop-
QWTIKO TOUS eninedo katd Tnv 30.06.2007.

Mop@wriké Eningdo Ap1Op6s ANacxXxoAOUHEVWV %
Avartarn Exknaideuon 15 75%
Avatepn Eknaideuon 4 20%
Baoikn Eknaideuon 1 5%
XYNOAO 20 100%
lnyn: Eraipia.

H Eraipia, otoxeUovTas oTn BEATIoN TwV yVOOE®VY KAl TwV OE§IOTATWV TWV GTEAEXWDV TNS TOUS MAPEXE
n duvaTdéTNTa NAPAkoAoUBNnons oepivapiny, Ta onoia dlopyavavovral and e§wTepikoUs QOPEis Kal
xpnparodotoUvral and tnv Etaipia.
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3.14.1 Aanaves kai E§oda MNpoocwnikou

21OV NapakdTw Nivaka NnapoucidzovTdl oI CUVOAIKES NAPOXES O€ Epyazopévous yia Ta €tn 2004-2006
Kai a' é§dunvo 2007, Onws AnEIKoVizovTal OTIS EVOMOINPEVES OIKOVOUIKES kaTaoTdoels Tns Etaipias:

Eidos Aanavns (o€ xiIA. €) 2004 2005 2006 30.06.2007
MicBoi & Hpepopiobia 62 161 319 189
EpyodorTikés elopopés 17 59 115 32
Noinés napoxés 2 4 1 23
TUvolo 81 224 435 244

Znp.: Tuxdv Sia@opés ota oUvoAa opeilovral o€ oTPOYYUAOMOINOEIS.

Inyn: Evonoinuéves oikovouikés karaordoels pe Bdon A.M1.X.10,, oroixeia eAeypéva and OpkwTd EAsykTi-AoyioTn.

H au&non Twv danavav npoownikou Katd tn xphon 2006 o@eileTal eV Yépel oTnv au§non Tou apiBuou
TwV gpyazopévwv otnv Etaipia kar agetépou og pioBouUs kal npepopiodia nou apopouv Tnv eniBAeyn
TNS APXAIONOYIKNAS UNNPECias Katd TNV OIAPKEIA TWV EPYACIOV EKOKAP®V KAl AVTIOTNPIEEWY OTO OIKO-
nedou tns Meipaiws 180 nou emiBdpuvav Tis dandves NPoownikou Tns xpnons 2005 pe € 57 xIA. Kal Tns
xphons 2006 pe € 151 xIA.

To nocd Tns NPOBAeYNs anoznpiwons NPOcwNIKOU Nou éxel kataxwphnoel ota BiBAia tTns n Etaipia
nPocdIopioTNKAV PECW AVANOYIOTIKOV MEAET®OV Kal avialBav Tnv 31.12.2006 ntav € 9.984,07 evd Tnv
30.06.2007 Atav € 17.600,07.

3.14.1.1 Opadikn acpAAion Epyazopévmv

H Eraipia éxel ouvdyel ac@aliothpio cupBoialo opadikns ao@dhions pe Tnv ALPHA AZOAAIZTIKH
Méow TOU onoiou napéxeral NPOcOeTN KAAUYN OTO NMPOCWMIKG, TA GTEAEXN TNS KAl TA EEAPTOUEVA HE
auTd pEAN. ZTis KAOAUYEIS TOU acQalioTnpiou autou nepidapBdvovral:

« Aopdhion zwns, kataBaA\épevn og nepintwon Bavdrou.
* Ao@dNion pévipns oAIKNS avikavoTnTas.

+ Aopdahion atuxnudtwy, 6nou KaAUNTovTal ol NEPINTWOEIS BavdaTou, uévipuns ONKAS avikavoeTntas Kal
MOVIUNS PEPIKNS avIKAvOTNTAS.

« Mpoowpivh avikavéTnta and acBévelia h atuxnpua.

* Eupeia voookopeiakn nepiBaiyn kar voookopelakd enidopa.

« EEwvoookopeiakn nepiBaiyn.

* [apoxés untpdTnIas.

* latpoappakeuTikd é£00a and atuxnpa.

To kéoT0S TNs ACPAANIoNS yia Tn xphon 2006 avhABe og € 5 xIA. KaBws acpaiizoviav pévov ol PIoBw-
10i. [a 10 2007, N acQANOTIKN KAAUYN nePINAPUBAVEI Kal TOUS INXAvikous Mou andoxoAoUvTal e oU-
Baon épyou.

Inpelcdveral 6T Ogv UNAPXEl CUPPETOXA TwV UNAANAA®V OTO PETOXIKG Ke@AAalo Tns Etaipias.

YXETIKA PE SIKAIOUATA ayopds PETOXWV (stock options) yia 1a PéAN Twv OI0IKNTIKWYV, OIOXEIPIOTIK®V KAl
EMONTIK®V OPYAVWV Kal Ta oTEAEXN Kal unaA\ndous Tns Etaipias BA. Keg. 3.11 «<AMOIBEX KAl OOEAH».
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3.15 KYPIOI METOXOI

Y1ov nivaka nou akohouBei napouocidzeral n petoxikn ouvBeon Tns Etaipias, npiv kai perd tnv napou-
oa dnNPdoIa NPOCPOPA PETOXWY, CUMPWVA HE TA NPAKTIKA Tns EkTakTns Mevikns Zuvéleuons Twv MeTo-
Xxwv oTis 17.10.2007.

Mpiv nv A.M.K. Mera rnv A.M.K.

Iroixeia Meréxou Ap1Opuos Ap1Opuos % Ap1Opuos Ap1Opos %

Meroxwv Aik. Wngpou Meroxav Aix. Wngou
©e00wpidns XwTNpIos
Tou Kwvotavrivou 5.203.046 5.203.046 47,01% 5.203.046 5.203.046 34,76%
Oe0dwpidns ewpylos
TOU XwTnpiou 5.533.965 5.533.965 50,00% 5.533.965 5.533.965 36,97%
Oe0dwpidn Alkatepivn
ouz. Ywtnpiou 330.929 330.929 2,99% 330.929 330.929 2,21%
EupU enevOuTiko koIvd 0 0 0,00% 3.900.000 3.900.000 26,06%
TUuvolo 11.067.940 11.067.940 100,00% 14.967.940 14.967.940  100,00%
lnyn: Eraipia.

O ouvoMNikds apiBuds PeToXwV Nou karéxouv péAn A.X. Tns Etaipias kai Ta dieuBuvTikd Tns oTeNéxn gival
5.203.046 petoxés (apopd Tn cuppetoxn Tou Mpoédpou Tou A.X. kou ZwThpn Bgodwpidn).

KdBe petoxn napéxel Sikaiwpa pias yngou otn Mevikn Zuvéeuon. O apiBuds Twv Ynewv KABe peTdxou
100UTal YE TOV apIBPO TwV PETOX®V Tou. Ta SIKAI®PATA TV PETOXWV dokoUvTtal Jévo oUPPwVa HPE TO
vépo kal To Karaotarikd tns Etaipias. O1 péroxol ackouv Ta dikaidpata Yngou oTis [evikés LuveeUoels
104pI10a NPOS TIS JETOXES MOU KaTéxouv. Enions 0ev undpxel kapia cuppwvia peta&u Twv peTdxmwy, dpa
0 €NeYX0S AOKEITAI AVANOYIKA HE TIS HETOXES KAl T OIKAIOUATA YAPOU MOU KATEXEI EKAOTOS ETOXOS.

YUpgwva pe Tnv dioiknon Tns Etaipias, dev katéxovtal peroxés and tnv idia Tnv Etaipia n yia Aoyapia-
oMo Tns Kal dev undpxouv AANOI PETOXOI MANV TwV NApdandve avaeepBEéviwy, ol ornoiol va Katéxouv
nooooToO PeYaAUTEPO N ico Tou 5%.

Agv undpXouV KOIVWVIES HETOXWV, CUUQwVies PETAEU JETOXWV PE ONoI0dNNOTE NEPIEXOPEVO, OIKACTIKA
endingn N enidingn SIKAIWPATWY N a§IHoewV PETOXwWV and dieTalpikés oupBdoels h doknon OIKAIWA-
TwV peloyn@ias. Enions dev upiotaral cupewvia, yvwoth otnv ETaipia, Tns onoias n epapuoyn 6a pno-
pouace o€ pia perayevéoTepn npepopnvia va enipépel alayés 6Gov apopd oTov EAeyxo Tns Etaipias.

Enionpaivetal 611 dev undpxouv nepiopicpoi otn petaBiBaon Twv PETOX®V NOU KATEXOUV OI UPIOTAE-
vol pétoxol Tns PASAL K.K. ZwTAplos Oe00wpidns kai [edpylos Oeodwpidns Kai n ka. Alkatepivn O¢o-
Owpidn, KAB®S KAl TwV PETOXWV Nou Ba katéxouv Ta géAn Tou AloiknTikoU XupBouliou, Ta aveTara diol-
KNTIKA oTeNéXn Tns ETaipias kaBs kal Ta géAn Twv OI0IKNTIKWOV KAl ENOMTIKWV OPYAvV®Y TNs.

LNUEIOVETAI OTI OEV €xel oNPEIWBEl peTaBoAn oTn peToxikn oUvBeon Tns ETaipias katd tnv teheutaia dieTia.
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3.16 ZYNAAANATEX ME LYNAEOMENA MEPH

Y1nv napouca evéTNTa NAPOUCIAZOVTAl Ol CNUAVTIKES GUVAANNAYES e ouvOedepéva pépn Onws autd
opizovtal ané 1o AT1X.I1. 24 kar ané tov Kavoviopd 1606/2002 kal cUppwva pe Tnv evétnta 19 tou
Mapapthparos | Tou Kavoviopou 809/2004.

Ta otoixeia nou napartiBevral 1o napov Kepdhaio apopouv Tis xphoels 2004, 2005, 2006 kaBws kai Tnv
evoldpeon nepiodo 01.01-30.06.2007 kai npoépxovTal and TS EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS
TWV AVTIoTOIXWV NEPIGOWV avapopds Kal éxouv eexBei and Tov k. Mempylio Aehnyidvvn (A.M. Z.0.EA.
157 91) Tns eheykTikns eTaipias GRANT THORNTON A.E. (Baoiréws KwvoTavtivou 44, 116 35 ABhva TnA.:
210 7280000).

3.16.1 uvaAhayés pe Tuvoedpeva Mépn 2004-2006

O1 cuvalhayés Tns Etaipias pe cuvdedpeva pépn kard tnv nepiodo 01.01.2004 éws 31.12.2006 Siapop-
QwONKav ws gns:

Mooa og XIA. eUp® OOpihos H Eraipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon

2004 2005 2006 2004 2005 2006
a) MwAnoegls ayadwv Kal UNNPecI®V
SECOND 316 285 251 111 224 251
SATO ALE. 0 0 0 537 623 814
BO CONCEPT 0 0 0 111 19 0
BEPXZA 0 0 0 192 176 0
MNdAnon petoxadv SATO A.E. og petdxous 0 0 0 0 0 17.310"
TYNOAO 316 285 251 951 1.042 18.375
B) Ayopés ayaBav kai Unnpeci®v
SECOND 33 4 3 0 3
SATO AE. 0 0 2 3 4
Ayopés anod d1euBUVTIKA OTENEXN 0 182 0 0 182"
XYNOAO 33 4 185 2 6 189
y) NMapoxés npos tn Aloiknon
ApoiBés A.X 210 192 0 0
ZYNOAO 210 192

lnyn: Zroixeia ene&epyaouéva and v Eraipia, ereyuéva andé OpkwTto EAeykrn-AoyioTn.

(1) MNa 11s nwAnoeis peroxawv SATO A.E BA. kai Kep. 3.4.2.1 [dAnon oupperoxns tns PASAL otnv eraipia SATO Biounxavia EninAwv
A.E., eva) yia ayopés ano S1euBuvtikd oteréxn BA. kai Kep. 3.11 AMOIBEX KAl O®EAH).

AvaQOpPIKA HE TIS GUVANNAYES PE oUVOEOEUEVA PEPN Kal I0IKOTEPA YIA AUTES MOU APOpPOUV ayopEs Kal
NWANCEIS ayaBmVv KAl UNNPECI®OV adnd Kal Npos ouvOedepéves Talpies (01 onoies avaluovTal GTous
napakdTw nivakes) enicnpaivovral 1a akéAouda:

Ta nood nou nepidapBdvovtal oTnv Katnyopia NwAncels ayabwv kal unnpeciov (Tns Etaipias) ago-
pouv £é000a and ekuiocBwon akIVATwV nou npoépxovrdl and cupBdoels picBwons pe ouvdedepéva
Mépn, ol onoies éxouv ocuvagBei oTo NAdioio Tns cuvhBous dpaoTnpldTNTas Tns ETaipias kal oe dpous
ayopds.

O1 ayopés Tns Etaipias and ouvoedepéves etaipies apopoUlV Kupiws ayopés eninAwv oTo NAdiclo npo-
MNBeias e§onAiopou.
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O1 ouvalhayés pe ouvoedepéva pépn yia Tis xpnoels 2004, 2005 kal 2006 avaiuovTal ws €§ns:

Tuvallayés pe ouvdedepéva pépn

Mooa o€ XIA. eVp® 2004

THEI ETAIPIAX PASAL BEST LANT A.E. SECOND SATO A.E. ZYNOAO
ANO THN

1."Ecoda and ekpicOwon aKIvAToV

PASAL 0 0 0 2 2
SATO 537 0 0 0 537
BO CONCEPT AE. 111 0 0 0 11
VERSA A.E. 192 0 0 0 192
SECOND 111 0 0 0 111
YUvolo £660wv and akivnia 951 0 0 2 953
2.’Ecoda and nwAnoels eninAwv

SATO 0 33 0 33
SECOND 0 0 205 205
YUvolo £660wv and nwAnoels eninAwv 0 33 205 238
XYNOAO EXOAQN 951 0 33 207 1.191
Mnyn: Zroixeia eneéepyaouéva and v Eraipia, exeyuéva ané Opkwro EAsykrn-AoyioTn.

Zuvalhayés pe ouvdedepéva pépn

Mooa o€ xI\. eupw 2005

THEZ ETAIPIAZ PASAL BEST LANT A.E. SECOND SATO A.E. ZYNOAO
AMNO THN

1."Ecoda anoé ekpiobwon aKIVATOV

PASAL 0 0 0 3 3
SATO 623 0 0 0 623
BO CONCEPT AE. 19 0 0 0 19
VERSA AE. 176 0 0 0 176
SECOND 224 0 0 0 224
YUvolo e660wv anod akivnta 1.042 0 0 3 1.045
2.'Ecoda and nwAnacels eninAwv

PASAL 0 0 3 0 3
SATO 0 0 1 0 1
SECOND 0 0 0 61 61
YUvolo £660wV and NwANcels eNiNAwV 0 0 4 61 65
TYNOAO EXOAQN 1.042 0 4 64 1.110

Tnyn: Zroixeia eneéepyacuéva anod v Eraipia, exeyuéva ané Opkwro EAeyktn-AoyioTn.
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Zuvalhayés pe ouvdedepéva pépn

Mooa o XIA. EUp® 2006
THEI ETAIPIAZ PASAL BEST LANT A.E. SECOND SATO A.E. ILYNOAO
AMNO THN
1."Ecoda and ekpicBwaon aKIvATov
PASAL 0 0 3 3
BEST LANT 0 0 3 3
ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. 0 0 3 3
SATO 814 372 0 0 1.186
SECOND 251 0 0 0 251
TUvolo £06dwV and akivnta 1.065 372 0 9 1.446
2.'Ecoda and nwAnoels eninAwv
PASAL 0 0 3 1 4
SATO 0 0 0 0 0
SECOND 0 0 0 0 0
YUvolo £660wV and NwANCEls ENIMA®WV 0 0 3 1 4
ZYNOAO EXOAQN 1.065 372 3 10 1.450
lnyn: Xroixeia ene&epyaouéva and tnv Eraipia, eAeyuéva andé OpkwTo EAeykrn-AoyioTn.
O1 ouvalhayés pe péEAN Tns Aloiknons kal O1eUBUVTIKA oTeENEXN avalUovTdl ws EAs:

Tuvallayés pe péin A.X. & AiguOuvrika oTeAéXn
Mooa o€ xIA. evp® Xpiion 2004 Xpiion 2005 Xpiion 2006
THZ ETAIPIAZ PASAL SATO PASAL SATO PASAL SATO
1. ApoiBés peav A.X.
Ménn A.Z. SATO 0 210 0 192 0 0
2. NwAnoeis petox®v SATO A.E. og petéxous
YwTNpIos Oe0dwpidns 8.665
l'ecdpylos Beodwpidns 8.6450
TUvoho 17.310 0
3. Ayopés Ynnpeoi®v and AleuBuvrika TeAéxn
Avdpéas KaywdAns, Avtinpdedpos A.X.
& levikds AleuBuvTis 0 0 0 182
XYNOAO 0 210 0 192 17.492

lnyn: Zroixeia eneéepyaouéva and v Eraipia, exeyuéva ané Opkwro EAsykri-AoyioTn.

AvaQopIkd pe TIS cuvalhayés pe ouvoedepéva pépn yia Tnv xpnon 2006 Ba npénel enions va enion-

pavBouv Ta akdhouba:

+ OI NWAACEIS PETOXWDV OE PETOXOUS aPopoUV TV NWANon Tns oupueToxns otnv SATO A.E. otous Baoi-
KoUs PETOXOUS K.K. ZwThpn Kai MNaopyo Beodwpidn nou npayuparonolndnke tnv 27.12.2006 (BA. kai
Kep.3.4.2.1 «[TdAnon cuppetoxns tns PASAL otnv etaipia SATO Biopnxavia EninAwv A.E.»).

+ O1 ayopés and O1eubuUVTIKA oTeENEXN APopoUV TiIs GUVONIKES apoIBés Tou AvTinpoédpou kai Mevikou
AleuBuvtn K. Avopéa Kawdin nou kataBAnBnkav yia Tnv xpnon 2006 Bdoel Tns oUpBacns napoxnis
unnpeci®V nou éxel e Tnv Etaipia (BA. kail Keg. 3.11 <AMOIBEZ KAl O®EAH»).

Ta undéloina, anaithoels Kal UNoxpewaoels Tns ETaipias kai Tou Opidou and kai npos ocuvoedspéva pépn
katd tnv 31.12.2004, 31.12.2005 kai 31.12.2006 eixav ws e§ns:
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OOpihos H Eraipia

Mooa o€ XIA. eUp® 31.12.2004 31.12.2005 31.12.2006 31.12.2004 31.12.2005 31.12.2006
AnaiTnogls and ouvoegpéva pépn
SECOND 165 287 127 20 108 127
SATO RAMLER 0 0 0
BEST LANT A.E. 0 0 0 150
AT LAND A.E. 0 0 3.253 0 3.253
ETAIPIA METAAAOYPTEIQN
NAYPIOY A.E. 0 0 0 0 4 110
Anaithoels and S1euBuVTIKA GTENEXN
& péAn dioiknons 0 0 646 0 0 424
XYNOAO 169 287 4.026 20 112 4.064
Ynoxpe®oels Npos ouvospéva pépn
BEST LANT A.E. 0 0 2.107 2.009
SECOND 3 4 3
XYNOAO 4 3 2.111 2.012
lnyn: Xroixeia ene&epyaouéva and tnv Eraipia, ereyuéva andé OpkwTo EAeykrn-AoyioTn.
O1 anaitThogls Kal UNoXPEemOEls TOU NApandve nivaka availovtal ws eENs:
Anairinogls ané Xuvdedepéva Mépn
Mooa oe XIA. eUp® 31.12.2004
THEZ ETAIPIAZ PASAL BEST ETAIPIA

LANT A.E. METAAANOYPTEIQN SATO

AAYPIOY A.E. SECOND A.E. LYNOAO

AMNO THN 0 0 0 0 0
PASAL 0 0 0 0 0
BEST LANT A.E. 0 0 0 0 0
AT LAND AE. 0 0 0 0 0
ETAIPIA METAAAOYPTEIQN
NAYPIOY AE. 0 0 0 0 0
SATO RAMLER 0 0 0 0 4 4
SECOND 20 0 0 145 165
AMAITHZEIZ AMO AIEYO. XTEAEXH
& MEAH THZ AIOIKHXHX 0 0 0 0 0 0
XYNOAO 20 0 0 0 149 169
lnyn: Xroixeia ene&epyaouéva and v Eraipia, edeyuéva and OpkwTto EAeykrn-AoyioTn.
Anairnosgis ané Zuvdedepéva Mépn
Mooa oe XIA. eUp® 31.12.2005
THI ETAIPIAX PASAL BEST ETAIPIA

LANT A.E. METAAAOYPTEIQN SATO

AAYPIOY A.E. SECOND A.E. ZYNOAO

AMNO THN
PASAL 0 2.107 0 0 2111
BEST LANT A.E. 0 0 0 0 0
AT LAND A.E. 0 0 0 0 0
ETAIPIA METAAAOYPTEIQN
NAYPIOY A.E. 4 0 0 0 4
SATO RAMLER 0 0 0 0 0
SECOND 108 0 0 179 287
AMAITHZEIX AMO AIEYO. XTEAEXH
& MEAH THZ AIOIKHZHX 0 0 0 0 0 0
XYNOAO 112 2.107 0 4 179 2.402

Mnyn: Zroixeia eneéepyaouéva and v Eraipia, exeyuéva ané Opkwro EAsykrn-AoyioTn.
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Anairnosgis ané Xuvdedepéva Mépn

Mooa o€ XIA. evp® 31.12.2006
THZ ETAIPIAX PASAL BEST ETAIPIA

LANT A.E. METAAAOYPTEIQN SATO

AAYPIOY A.E. SECOND A.E. ZYNOAO

AINO THN
PASAL 0 2.009 0 3 0 2.012
BEST LANT A.E. 150 0 0 0 0 150
AT LAND ALE. 3.253 0 0 0 0 3.253
ETAIPIA METAANOYPTEIQN
NAYPIOY A.E. 110 0 0 0 0 110
SATO RAMLER 0 0 0 0 0
SECOND 127 0 0 0 0 127
AMAITHZEIZ AMO AIEY®.
YTEAEXH & MEAH THE AIOIKHEZHYE 424 0 222 0 0 646
ZYNOAO 4.064 2.009 222 3 0 6.298

Inyn: Xroixeia ene&epyaouéva anod v Eraipia, eEreyuéva andé OpkwTto EAeyktn-AoyioTn.

Inpelcdvovral Ta akéhouba:

* H unoxpéwon tns PASAL npos tnv Buyarpikn etaipia BEST LANT A.E. e§alei@Bnke Tnv 29.05.2007 petd
TNV CUYXWVEUOH Tns péow anoppdépnons anod tnv PASAL kai apopoloe nocd € 2.000 xIA. mou xpnal-
MOMOINBNKE yIa TNV XpNPATOOOTNON TWV £PywV TS UNTPIkAs PASAL ev Oyel Tns npoypappatiopévns
ouyxaveuons (BA. avdluon hoy/opou «Noinés BpaxunpdBeopes Anaithoeis» oto Keg. 3.17.3.2 <ATunos
(Pro forma) Evonoinpévos looloyiopos Xpnoewv 2004, 2005 kar 2006»).

* To nood Tns anaitnons Twv € 3.253 xi\. and tnv eraipia AT LAND A.E. apopd npokataBoAn nou 666n-
K& NECW NPOCUUPWVOU ayopds aKIVATOU, n onoia enectpden evids Tou 2007 kaBws n v AOyw ayopd
AKUPWONKE.

YxeTikd pe Tnv AT LAND A.E. avagépovrtal 1a €§ns:

« 21NV ékBeon eniokonnons a’ e§apnvou 2007 tou éktaktou OpkwToU EAeykTA-AoyioTh, n onoia perd
ané ocuvaiveon Tou Bpioketal otn 01d0gon Tou £nevOUTIKOU KoIvou, avagépetal Tl he Bdon 1o dpbpo
42¢ Tou KN 2190/1920 n etaipia AT - LAND A.E. d¢ev gival cuvOedepévn kai 0ev ouvTpéxel AOYos evo-
noinons pe Tnv Ek&61pIa pe Bdon ta A.MX.IM.

*H ev Moyw etaipia 1I6pUBNnke 10 2002 pe peTOXOUS TNV KA. BaciAikh ©g00wpidn (Buyatépa Tou K. ZwT.
©e00wpion) (99%) kal Tnv ka. Aikatepivn Oeodwpidn (oUz. K. LwT. Oe0dwpidn) (1%). MpdkeiTal yia KTn-
MaTikn eTaipia oup@epOVTWY TNs Kas Baoihikns Beodwpidn, n onoia diabétel Tpia (3) kataothpata (2
oTn ©eccalovikn kal 1 otnv ABhva). And autd Ta akivnta, Ta dUo ekpioBwvovral otnv SATO A.E. kal
10 TpiTOo 6TNV BERSKA A.E. (ZARA), T0 0¢ £006¢ Tns and 1a evoikia yia Tn xphon 2006 avhABav og nepi-
nou € 445 xiA.

+ O1 anaithoels and d1euBUVTIKA oTeEAEXN CUVONIKOU Nocou € 646 xIA. agpopoUoav UnoAoIno Tou Aoya-
placpou dlaxeipions NPokaTaBoA®V Kal MIOTOOEWY Kal TakTonomenkav eviés Tou 2007.
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3.16.2 ZuvaAhayés pe Tuvoedpeva Mépn 01.01-30.06.2007

O1 cuvalhayés, ayopés kal NwAhoegls ayaBmv Kal unnpeci®dv Peta&u tns PASAL kal Twv ouvOedepévwy
ME auTAv eTaIPIOV KATd TNV Nepiodo and 01.01 éws 30.06.2007 avaAUovTal oTov eNOPEVO NIVAKA:

Zuvalhayés peE ouvdESEPEVa pépn
Mooa o€ xIA. eup® 30.06.2007
THEI ETAIPIAZ PASAL SECOND SATO A.E. IYNOAO

ANO THN

1."Ecoda and ekpicOwon aKIVATOV

PASAL 0
BEST LANT A.E. 0
ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. 0
SATO A.E. 1.260
SECOND 127

ZUvolo £66dwV and akivnia 1.387

1.260
127
1.387

o O O |o |o |o
o O O |o |o |o

2.’Ecoda and nwAnoels eninAwv

PASAL 0
SATO AE. 0
SECOND 0
YUvolo £600wV and NwANCEIs ENINAwV 0
YYNOAO EZOAQN 1.387

—

126 127

126 127
126 1.513

- = O o
o
o

lnyn: Xroixeia ene&epyaouéva and tnv Eraipia, ereyuéva and OpkwTto EAeykn-AoyioTn.

YToV €nOpevo Nivaka avaldovtal ol apoiBés Kal Mapoxés Twv HEADV Tns dloiknons:

Zuvalhayés pe péAn A.X. & AiguBuvTIKG OTEAEXN

Mooa o€ xIA. evp® 01.01 - 30.06.2007

THZ ETAIPIAX PASAL ETAIPIA METAAAOYPTEIQN PASAL
AAYPIOY A.E. CYPRUSLTD

1. ApoiBés peddv A.X.

Oe0dwpidns LwTnplos 50

Kawdhns Avdpéas 150

Mapkdzos Kwvotavtivos 50

Ndokapns [edpyIos

AnoaoToAidns Oe6dwpos

AouUkas Lnupidwv - MEdpylos
T0volo apoiBodv A.X. 259

2. Ayopés Ynnpeoi®v and AleubuvTika ZTeAéxn

© o o |o |o o |o
© ©o o |o |o o |o

o

Avopéas Kawdhns, Avtinpdedpos A.X. & Mevikds AleuBuvins 26

XUvolo ayop®V and AleubuvTiKa GTEAEXN 26
XYNOAO 285

Mnyn: XZroixeia eneéepyaouéva anod tnv Eraipia, exeyuéva ané Opkwto EAsyktn-Aoyiorn.
O1 apoiBés A.X. apopouv Tn xphon 2007, npoeykpiBnkav o and tnv TakTikA Mevikn LuvéNeuon Twv
Metdxwv Tns 29.06.2007, kaBws Kai ol apoiBés yia napoxn unnpeci®v Tou K. Avopéa Kaywdin, MevikoU

& TexvikoU AleuBuvth (BA. avaAuTikd Kep 3.11 «<AMOIBEX KAl OOEAH»).

O1 anaItAcEls Kal UNOXPewaoels and ouvoeOepéves eTalpies kal péAN Tns dioiknons Tns 30.06.2007 ava-
AUovrtal ws eEAs:
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Anairnosgis ané Xuvdedepéva Mépn
Mooa og XIA. eUp® 30.06.2007

THZ ETAIPIAZ PASAL ETAIPIA SECOND SATO A.E. LYNOAO
METAAAOYPTEIQN
AAYPIOY A.E.

AMNO THN

1. Zuvoedepéves Etaipies

PASAL 0 0 1 111 112
AT LAND AE. 0 0 0 0 0
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 361 0 0 0 361
PASAL CYPRUS LIMITED 3 0 0 0 3
SECOND 0 0 0 0 0
TUvolo anaITAoEwv

ano ocuvdedepéves eTalpies 364 0 1 111 476
2. MéAn tns Aloiknons

Oe0dwpidns LwThplos 0 222 0 0 222
Avdpéas Kaydhns, Avtinpdedpos

A.X. & [evikds AleuBuvtns 34 0 0 0 34
YUvolo anaiTnoewv and péAn Tns dioiknons 34 222 0 0 256
XYNOAO 398 222 1 111 732

lnyn: Zroixeia eneéepyaouéva and tnv Eraipia, eAeyuéva ané Opkwro EAsykri-AoyioTn.

YUp@wva pe Tnv ékBeon eniokdnnons Tou a’ e§apnvou 2007 Tou €KTAKTOU OPKWTOU EAEYKTA-AOYIOTA, N
onoia katéniv cuvaiveons Tou Bpioketal otn 81d0eon Tou £nevOUTIKOU KOIVoU «and Tov EAeyxo uas dia-
rmorwoaye ot ora BiBAia tns eraipias yia tn AoyioTikn nepiodo 01.01.2007 - 30.06.2007 éxouv karaypa-
@&l o1 ouvaldayés e ouvoedeéva uépn, onws autd opizovrar anod rov Kavovioudé 1606/2002 kai opi-
zovrai evvoioloyikd oTis diardéeis Tou oxerikou lMporurnou (AA.I1. 24) kar v undpxouv KaTayeypauue-
ves ora BiBAia dAAes ouvaldayés, népav autwv nou avapépovral oTis EVOIGUETES EVOIOINIEVES TUVO-
MTIKES OIKOVOUIKES KATaoTdoels, ouupwva ue tnv Evornta 19 rou lNapaprnuaros | tou Kavoviouou
809/2004 tns Eritponns rwv Eupwnaikwv KoivotAtwv.»

3.17 XPHMATOOIKONOMIKEX NMAHPO®OPIEX BAXEI TQON AIEONQN
MPOTYNQN XPHMATOOIKONOMIKHZ MAHPO®OPHZHX (A.N.X.IM.)

O1 eTaipikés Kal gvornolinpéves OIKOVOMIKES KataoTdoels Tns Etaipias yia Tis xpnoels nou éAn§av
31.12.2004 ka1 31.12.2005 cuvtaxBnkav andé tnv Etaipia cUp@wva pe 1a Aiebvn Mpdtuna Xpnuarool-
Kovopikhs MNMAnpo@dépnaons (AN.X.I1.), yia TIs avAykes El0aywyns TNs oTNV ayopd Tns PIKPAS Kal Jeoaias
kepaaionoinons Tou X.A. O1 nio NAvw OIKOVOUIKES KATAOTACEIS pEPOUV TNV NPOCOAKN OTIS LNUEIDOEIS
«ARNwon» nepi NPWTNS epappoyns Twv ANX.I., cUuewva pe Tnv napdypago 3 tou ANLX.M. 1. O1 ws
dvw OIKOVOUIKES KATaoTAoEIS TwV Xphoswv 2004 kal 2005 pe Bdon ta AAN/ANXT. eykpiBnkav and
tnv EktakTn levikn Zuvéleuon Twv Metdxwv Tns 27.06.2007.

EninAéov, oi eTaipikés Kal evomnoinpéves OIKOVOUIKES KaTtaaTdoels Tns Etaipias yia tn xphon nou éAn&e
31.12.2006 cuvtdxbnkav and tnv Etaipia cUppwva pe 1a Aiebvin MpdTtuna XpnpaTtoolkovopiknis MAn-
po@odpnons (A.M.X.IM.) kai eykpiBnkav pe Tnv and 29.03.2007 Xuvedpiaon Tou A.X. kaBws kal and Tnv

TakTikn Fevikn Zuvéleuon Twv Metdxwv Tns Etaipias tns 28.06.2007.

H nuepopnvia perdBaons Twv olkovopik®v Kataotdoswy ota A.N.X.I. eivai n 1n lavouapiou 2003.
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O1 ws dvw €TAIPIKES KAl EVOMOINPEVES OIKOVOUIKES KATaoTdoels Tns ETaipias yia Tis xphoels nou éAn§av
31.12.2004, 31.12.2005 ka1 31.12.2006 éxouv eAeyxBei and Tov TakTiké OpkwTd EAeykTh-AoyIoTh K. Mewp-
yio Toioin (A.M. Z.0.E.A. 17161) tTns eheykTikhs etaipias Z.0.A. A.E. (Pwkiwvos Néypn 3 112 57 ABhva,
TNA.: 210 8961100) kal KATOMNIV OXETIKNS £VTOANS Tou Kupiou Avadodxou kal and tov OpkwTd ENeykTh-
NoyioTh k. Tewpylo Aeanyidvvn (A.M. £.0.EA. 157 91) Tns eheykTikhs eTaipias GRANT THORNTON A.E.
(BaoiNéws Kwvotavrivou 44, 116 35 ABnva tnA.: 210 7280000).

O drunes (pro forma) Xpnuarooikovopikés MAnpo@opies Tou opidou PASAL cuvtdxBnkav and tnv Etal-
pia yia Tous okonous Tou NapoévTos EvnuepwTtikoU Agitiou, ocUpgwva pe Tis diatd&eis Tou Mapapthpa-
105 Il Tou Kavoviopou 809/2004 tns Enitponns Twv Eupwnaikadv Koivothtwv pe Bdon ta Aiebvn MpdTu-
na Xpnuaroolkovouikns MAnpogopnons (A.N.X.M.) yia 1is xpnoels nou éAn€av 31.12.2004, 31.12.2005
Kal 31.12.2006. O1 ev A\Oyw evOMoINPEVES XPNUATOOIKOVOMIKES MANpo@opies Tns ETaipias napoucidzouv
TOV KAGOO eKUETAANEUONS AKIVATWV 0av ave§dptntn ovidTNTa yia TiIs neEPIOOoUs und e&éraon, Ye Tov
KAGOO eniNAWV va AVTIMETWIZETAI 6AV ANAA CUPMPETOXN O€ avTiBeoN e TIS MPOAVAPEPOHEVES EVOroIn-
MEVES OIKOVOUIKES KATAOTAOEIS TNs EKOOTPIAS yIa TIS AVTIOTOIXES NEPIOOOUS, GTIS OMOIES PECW TNS MAN-
pous gvornoinons Tns etraipias SATO Biopnxavia EninAwv Mpageiou A.E., nepihapBdvovrar o1 kAGdol
EKUETANMEUCEWS AKIVATWV Kal enimAwv. O1 drunes (pro forma) Xpnuatooikovopikés MNMAnpogopies Tou
opihou PASAL éxouv eheyxBei and tov TakTikd Opkwtd EAeykth-Aoyioth K. Fedpylo Toiwin (A.M. Z.0.EA.
17161) tns eAeykTikns eraipias X.0.A. A.E. (Pwkiwvos Néypn 3 112 57 ABhva, TnA.: 210 8961100).

O1 eTaIpIKES Kal EVOMOINPEVES OIKOVOUIKES kKataoTdoels Tns Etaipias yia tnv evoidueon nepiodo 01.01-
30.06.2007 cuvtdxbnkav and tnv Etaipia cUppwva pe 1a Aiebvin Mpdtuna XpnuaTtooikovopikis MAn-
po@dpnons (A.N.X.I.) kal eykpiBnkav pe Tnv and 27.07.2007 Tuvedpiaon tou A.X. Tns Etaipias. O1 ev
AOYw OIKOVOUIKES KATAOTAOEIS €xouv enickonnBei and Tov TakTiké OpkwTd EAeykTh-AoyioTh K. Mempyio
Yrapatiou (A.M. Z.0.EA. 14771) 1ns eheykTikns eTaipias X.0.A. A.E. (dwkiwvos Néypn 3, 112 57 ABnva,
TNA.: 210 8961100) Kai KaTtdnIv OXeTIKAS eVTOANS Tou Kupiou Avaddxou éxouv eniokonnBei kal and Tov
OpkwT1d EAeykTh-AoyioTh K. Fedpylo Aeanyidvvn (A.M. Z.0.E.A. 157 91) 1ns eAeykTikhs etaipias GRANT
THORNTON A.E. (Baoinéws KwvoTavtivou 44, 116 35 ABAva tnA.: 210 7280000).

3.17.1 Evonoinpéves Xpnpatooikovopikés MAnpogopies Xpnoswv 2004,
2005 ka1 2006 Baoel Twv AlgOvav Mpotinwv XpnpartoolKovouIKNs
MAnpo@dpnons (A.M.X.IM.)

H Etaipia péxpi kai Tn xpion nou éAn&e Tnv 31.12.2005 dnpoocicus 0IKOVOUIKES kaTaoTdoels e Bdon ta
EA\nvikd NoyioTikd Mpdtuna. MNa 1is avdykes eloaywyns Tns oto X.A., n ETaipia npoxwpnoe o oUvtagn
OIKOVOUIK®V KataoTtdoswyv pe Bdon ta A.MX.I. yia Tis xphoeis 2004, 2005 kai 2006, opizovTds nPepo-
pnvia perdBaons ota A.M.X.M tnv 1n lavouapiou 2003 kal anogdoioe 611 and tnv 01.01.2006 o1 oiko-
VOUIKES kaTaoTdoels Tns Ba cuvtdooovTal kal 8a dnpoacieUovTal anokAeIoTIKA pe Bdon ta AMLX.M.

2Tnv napoloa evOTNTA NAPOUGCIAZOVTAI Ol XPNATOOIKOVOMIKES MANPOPOPIES YIA TA OIKOVOMIKA HeYEON
™ns Etaipias, énws autd npokuntouv ano Tis EVOnoIinpéVes OIKOVOUIKES kataoTdoels Bdoel ANX.M. yia
TIs xphoels 2004, 2005 kai 2006.

O1 0IKOVOUIKES KATAOTAGEIS TNs ETaIpias Kal TwV €TAIPIOV MOU NepIAAPBAvVOVTAl OTIS EVOMOINPEVES OIKO-
VOIKES kKaTaoTdoels gival eheypéves and OpkwTd EAeykTh-AoyioTh.

O1 etaipies nou nepiAapBdAvovTal oTIs €VOMOINPEVES OIKOVOIKES KataoTdoels Tns Etaipias katd tnv
nepiodo 2004-2006, To NOCOOTO CUMMETOXNS KAl N HEB0SOS Evomnoinons Nou XpnoIonoIndnke yia KABe
pia and autés napouacidzovial GTOV NAPAKAT® Nivaka:
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Eraipia 31.12.2004 31.12.2005 31.12.2006
‘Apgon ‘Eppeon ‘Apgon ‘Eppeon ‘Apeon ‘EppeSn M£06odos
Lupperoxn Eupperoxn Iupperoxn Eupperoxn Eupperoxn  Iupperoxin Evonoinons

BEST LANT A.E.® 96,98% - 100% - 100% - OMIkh gevonoinon
ETAIPIA METAAAOYPTEIQON
NAYPIOY A.E. 70,41% - 70,41% - 70,41% - OMIkh gevonoinon
KAMINOX A.E.” 50,00% - 50,00% - 50,00% - KaBapnh ©éon
SATO AE.® 50,53% 2,09% péow 2,27% péow

EM.EA. AE. 56,23% EM.EA AE. - - OMIKN evornoinon

Inyn: Evonoinuéves Oikovouikés Karaotdoeis yia Tis xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 nou ouvrdxén-
kav and tnv Eraipia pe Bdon ta A.[1.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpKwTO EAYKTA - AoyioTn k. [ewpyio ToidAn (A.M.
2.0.EA. 17161) tns eAeykTikns eraipias X.0.A. A.E. kai kKaroniv oxeTikns evroAns tou Kupiou Avadoxou kar and tov OpkwTo EAeykti
- Aoyiotn k. ewpyio Aeanyidvvn (AM. X.0.EA. 15791) tns eAeykTiknAs etaipias Grant Thornton.

(1) H BEST LANT A.E. ouyxwVveuBnke e aroppdonon and tnv EkdSTpia tnv 29.05.2007 i€ I00A0YIOuO eraoxnuariopod tns 31.12.2005.

(2) Zoupwva pe tnv ékBeon eniokénnons a’ eéaurvou 2007 TOU EKTAKTOU OPKWTOU EAEYKTA-AOYIOTA, n oroia perd and ouvaiveon
Tou Bpiokerar otn &1dBeon tou engvéuTikou koivou, n KAMINOX A.E. «bev Bswpeitar Buyarpikn pe Bdon 1o AA[. 27 kai Sev
gvoroigital e Tn €G0S0 Tns OAIKNAS evowudrwons, apou n PASAL Sev éxel Tov édeyxo Tns, SnAadn Sev KaTéxel dueoa 1 Euue-
0a nePIcooTEPO and 1o RUIoU Twv SIKalwUdTwV yneou tns eraipias KAMINOL».

(3) Tnv 27.12.2006 n Eraipia nouAnoe 1o oUVOAO Tns CULLETOXNS Tns oTnv elonyuévn oto X.A. eraipia SATO A.E. ue anotéAeoua oris
ETNOIES EVOIOINUEVES OIKOVOUIKES KATAOTAOEIS Ths Xprons nou éAnée 31.12.2006 va avagéperal ws dlakoneioa Spaoctnpidrnra.

H €dpa kal 1o KUPIO avTIKeipevo dpaoTNPIATNTAS TWV ETAIPIWOV NoU NePINaPBAvovTal oTIS evonoinuéves
OIKOVOMIKES kaTaoTdoels Tns Etaipias avagépovTal oTov nivaka nou akoAouBki.

Eraipia ‘Edpa ApactnpidTnTa

BEST LANT A.E. ENGda ExpeTdA\euon akIvhTwv

ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. ENGda EkperdA\euon akivhTwyv
KAMINOX A.E. ENada ExpeTdA\euon akIvhTwv
OMIAOX SATO ALE. EN\G6a Karaokeun kal eynopia eninAwv ypagpeiou
lnyn: Eraipia.

IxeTikd pe Tnv eTaipia KAMINOZX A.E. o éKTaKTOS OpKwTOS EAEYKTNS-AOYIOTAS avapépel Ta akolouBa: «H
eraipia PASAL katéxel 1o 50% Tou UeTOXIKOU KEQAAQIOU Tns TAIpIAs KAl OTO TETPAUEAES OIOIKNTIKO OUU-
BouAio tns (cUu@wva ue Tnv anoé 26/8/2006 anopaon 1ns X Tns etaipias KAMINOZX), ra Suo uéin eivai
uéroxor tns eraipias PASAL (X. ©codwpidns kai I, Osodwpidns). H eraipia dev Bewpeital Buyarpikn e
Bdon ro AA.I. 27 ka1 6ev evonoleital ue Tn €G0S0 Tns OAIKAS evowudTwons, apou n PASAL bev éxel tov
EAeyxo Tns, ONAadN OV KATEXEI AUECA N EULIETA NELICOOTEPO A0 TO NUICU TwV SIKAIWUATWV YNAPOU Tns
eraipias KAMINOZX. H etaipia dev Bswpeitar koivonpaéia ue Bdon 1o AA.I1. 31 kai SV vonoleital e Tn
HéBodo Tns avaloyikis evonoinons, apou Onws opizeTal pntd o€ auto «koivornpaéia eivai évas ouuBa-
TIKOS OIaKAVoVIOLOs, oU@wva e To ornoio OUO 1 NepiocooTepa lépn avaiauBdvouv uia OIKOVOUIKA
OpaoTnEIATNTA MoU UMOKEITAl O and Koivou éxeyxo». EEdAou oUupwva ue tnv napdypago 9 tou
AN 31 «H unapén ouuBarikou diakavoviouou SIaxwpizel TIS CULLIETOXES MOU EUMEPIEXOUV TOV and
KOIVOU EAeyxo and Tis ensvOUCEIS O OUYYEVEIS EMIXEIPAOTEIS, OTIS OMOIEs 0 engvouTASs AOKel ouoIwdn
enmppon (BA. AN 28). Apactnpidtntes nou Oev diénovrai and ouuBariké dlakavovioud nou va &ni-
BdAAel Tov anoé koivou éxeyxo, O€v givai koivonpaéies yia Tous okonous autou Tou lMporunou». And 1o
KQTaoTariko Tns eTaipias KaBws kai ano 1a cuunepdouara Tou VOUIKOU EAEyxou nou SIEVEPYNBNKe yia
TNV ev Alyw eTaipia, dev npokuntel unapén téroiou idous ouuBarikou diakavoviapou yia Tov ano Kol-
vou é\eyxo. ZUupwva ue 1a napandvw, kai e Bdon ro AAM. 28 n eraipia KAMINOX Bewpeital ouyye-
vis enixejpnon kai n uéBodos evornoinons nou akoAouBnbnke eivar ouu@wvn ue 1a A.M1.X.11.»
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Y10V KaTwTéP®W Nivaka p@avizovral ol NOPAcEls o€ MOOd KAl MOCOOTO TV EVOMOIOUPEVWV ETAIPIOV
oTis NwAnoeis, KaBapd Képdn kai EvepynTikd Tou Opidou yia Tis xphoels 2004-2006:

Evonoinpévos KUKAOS Epyaciwv

EvonoloUpevn Eraipia 2004 2005 2006
MNood o€ xIA. eup®d

PASAL 1.572 2% 519 1% 402 100%
ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. 0 0% 18 0% 0 0%
BEST LANT ALE. 93 0% 372 0% 0 0%
SATO A.E 82.741 98% 74.062 99% 0 0%
KAMINOZX A.E. 0 0% 0 0% 0 0%
XYNOAO KYKAQOY EPIAZIQN 84.406 100% 74.971 100% 402 100%

lnyn: Ene€epyaoia oroixeiwv and tnv Eraipia eAeyuéva ané Opkwrd EAsyktn-Aoyiorn.

Ka@apa xépdn pera ané ¢popous Tou Opidou

EvonoloUpevn Eraipia 2004 2005 2006
Mood o€ XIA. eup®

PASAL 2.440 137% 2.620 27% 6.497 53%
ETAIPIA METAANOYPTEIQN AAYPIOY ALE. 230 13% 787 8% 834 7%
BEST LANT A.E. (64) -4% 876 9% 220 2%
SATO AE (2.988) -167% 6.167 63% 4.952 40%
KAMINOZX A.E. 2.170 121% (588) -6% (163) -1%
TLYNOAO KAGAPQN KEPAQN 1.787 100% 9.863 100%  12.339 100%

lnyn: Ene€spyaoia oroixeiwv and tnv Eraipia eXeyuéva and OpkwTo EAeykrn-AoyioTn.

Evonoloupevn Eraipia ZUvolo eveEPYNTIKOU TOoU OpiAou

Mooa o€ xIA. eUp® 31.12.2004 31.12.2005 31.12.2006
PASAL 38.197 25% 49.704 32% 93.632 80%
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 5.568 4% 6.110 4% 8.718 7%
BEST LANT A.E. 4.426 3% 2.344 1% 6.835 6%
OMIAOX SATO 94.170 61% 90.789 58% 0 0%
KAMINOZX A.E. 12.733 8% 8.346 5% 7.850 7%
XYNOAO 155.093 100% 157.291 100% 117.035 100%

Znp.: Tuxov S1apopés opeidovTal O OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Etaipia eAeyuéva andé Opkwrd EAeyktn-AoyioTn.

3.17.1.1 Xpnpartooikovopikés NMAnpogopies Evonoinpévwv AnoteAecpdrtwv Xpnoswv
2004-2006

Y1ov napakdTw nivaka napouacidzeral n e§ENIEN TV evonoinpévwy anoteAecpdtwy Tns Etaipias yia Tis
xphoels 2004, 2005 kail 2006. Emionpaiveral 611 0TV KATACTACN TWV EVOMOINKEVWVY ANMOTEAECUATWYV TNS
PASAL yia Tis xphoels 2004 kai 2005 evowpat®Bnkav pe oNIKA evornoinon Ta evonoinpéva anoTteAéoua-
1a Tns etaipias SATO BIOMHXANIA EMNIMNAQN A.E., n enidpaon Twv onoiwv GTis EVONoINPEVES OIKOVOUI-
kés kataotdoels Tns PASAL Twv ev Aoyw xphoewv pe Bdon ta A.NX.T. napoucidzetal oTn Xnpeiwon 1,
«Emixeipnpartikoi Topeis» ws emixelpnuatikés Topéas «EmnAas.
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TNV KATAoTAON TWV EVOMOINPEVWV ANOTEAEOPATWV TS Xxphons 2006 Tns PASAL, n SATO BIOMHXANIA
EMINAQN A.E. epgavizetal ws diakoneioa dpaoctnpidtnta, dedopévou 611 6TIs 27.12.2006 n Etaipia npo-
£€Bn oTnv NOANON TOU cUuVOAoU Twv PeToxV Tns SATO BIOMHXANIA ENIMNAQN A.E. nou kateixe ekeivn

TN XPOVIKNA OTIYUA.

AkoAouBoUvV ol evoroinuéves KATAoTACELS ANOTEAEOUATWYV YIa TIs Xphoels 2004, 2005 kai 2006. H katd-
OTAON TWV £VOMOINPEVWY AMOTEAECUATWY Yid TNV Xphon 2006 avalUeTal 0 GUVEXIZOPEVN OpaaTnpIO-
TNTa, N onoia agopd atov KAAdo avdntuéns akivaTwv Kal diakoneiod dpacTtnpidTntd, n onoia apopd
oToV KAAOO eninAwV. Xav ouykpITIkd oToixeio nepidauBdveral kai n avdluon Twv anoTeAeOUdTwY TNS
xpnons 2005 o€ cuvexizépevn Kal dlakongioa dpacTnpIdTNTa.

KATAXTAZH ENOMOIHMENQN ANOTEAEZMATQN

(nooa o€ xiA. €)

ZUvolo OpilouZuvexizopevn ApaocTnpidTnra

2004 2005 2005 2006
KukMos epyaciov 84.406 74.971 9209 402
KéoT1os nwAnBéviwv -49.747 -44.540 -156 -334
MikTa K€PON / (znpiés) 34.659 30.431 753 68
% eni TOU KUKAOU £pyaociav 41,1% 40,6% 82,8% 16,9%
AN\ AeiTtoupyikd éc0da 1.913 2.792 141 21
MeraBoAés eloyns agias enevduoewv o€ akivnta 2.861 8.420 8.420 11.651
E€oda S10IKNTIKAS A&ITOUpYias -6.023 -7.508 -820 -132
‘E§0da Aertoupyias d1dBeons -25.883 -22.852 0 0
Noind Aeitoupyikd é§0da -1.303 -2.535 -1.915 -332
Képdn/(Znpies) andé Aeitoupyikés dpaocTnpidTnTES 6.224 8.748 6.579 11.276
% €ni TOU KUKAOU £pyaociav 7,4% 11,7% 723,8% 2.805,0%
Xpnpatooikovopikd kdoTos (kaBapo) -3.635 -3.838 -1.097 -2.106
Képdn cuvhnbwv epyaciov 2.589 4910 5.482 9.170
% €ni TOU KUKAOU £pyacIav 3,1% 6,5% 603,1% 2.281,1%
‘Ecoda and pepiopata ouvoedepévwy ETAIPIDV 302 0 0 0
Képdn/(Znpies) and eknoinon ouvoedepévwy TAIPIOV 0 6.168 0 0
AU&non (peiwon) agias enevoUoewv og ouvdedepéves eTalpies 821 -588 -588 -163
Képodn / (znpiés) npo gpépwv 3.712 10.490 4.894 9.007
% eni TOU KUKAOU £pyaociav 4,4% 14,0% 538,4% 2.240,5%
®bpos el00dNpPaATos -1.925 -627 -1.198 -1.620
KaBapoé képdos (znpia) and cuvexizdpeves dpacTnpidTnTES 1.787 9.863 3.696 7.387
Képdos (znpia) and diakoneiogs dPacTnPIOTNTES 0 0 6.167 4,952
KaBapo képdos (znpia) xprions 1.787 9.863 9.863 12.339
% €ni TOU KUKAOU £pyaoIdV 2,1% 13,2% 1.085,0% 3.069,4%
Anodid6pevo oe:
Merdxous Etaipias 3.012 6.945 6.945 9.473
Aikaidpara Meiognegias -1.225 2.918 2918 2.866

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua Twv eniEPOUS LUEYEBWY opeilovial O OTPOYYUAOIMOINOEIS.

Inyn: Evonoinuéves Oikovouikés Karaordoeis tns Etaipias yia 1is xpnoeis 2004, 2005 kai 2006 nou ouvrdxBnkav and tnv Eraipia
pe Bdon ra A.I.X.IT. kai o1 onoies éxouv eAeyxBei and tov OpkwTd EAeykTn - Aoyioth k. [eawpyio ToiwAn (AM. Z.O.EA. 17161) tns
eeykTikns etaipias X.0.A. A.E. kai Karomniv oxeTIkNs eVIoAns Tou Kupiou Avaddxou kai and rov Opkwtd EAeykTh - AoyioTh k. [edp-
yio AeAnyidvvn (A.M. 2.0.EA. 15791) tns eAeykTIKAs eTaipias Grant Thornton.
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AkolouBei n avdluon kai ene§Aynon Twv oNPAvTIKOTEPWV PETABOADY oTnV €§ENIEN TV AMOTEAECUATWV
ané ouvexizépevn dpactnpIdTNTa (eKUETAANEUCN aKIVATWY), o€ evonoinpévn Bdon, katd Tis Xpnoels
2005 ka1 2006, dedopévou OTI Ta ANOAOYIOTIKA GTOIXEID TwV EVOMNOINUEVWY AMOTEAECHATWY YId Th Xphon
2004 dev sival dpyeoa ouykpioipga AOyw TNS CUPHPETOXNS TNS EKPETANNEUONS TNS EVOMOIOUUEVNS ETAIPIAS
SATO BIOMHXANIA EMIMAQN A.E. (Khados EnimAwv), n onoia oTis 0IKOVOUIKES KATAOTAOEIS TNS XPHons
2006 pe ouykpITIKG TO 2005, Nnapouacidzeral ws dlakonTéuevn OpacTnpIdTNTA.

KUkAos gpyaciov
O KUKAOS £pyaci®v, o€ evonolinpévn Bdon, katd Tnv nepiodo 2005 kal 2006 nepINapBAVel ANOKAEIOTIKA
£€000a and pIoBwoels akIVATWY Kal avaAueTtal, avd evonoloUuevn eTalpia Kal akivnto ws akoAoUBws:

Akivnro MicOwris ‘Ecoda ané picOwpara

(nooé og xi1A. €) 2005 2006

Meipaicds 18 - Mooxdto SATO Biopnxavia EninAwv A.E. 604 34,91% 610 38,17%
TekpapTd picBwpa (3) 38 2,20% 38 2,38%

A.Hpakheiou 409 - Néo Hpdkhelo™” SECOND 100 5,78% 127 7,95%
BO CONCEPT AE. 19 1,10% 0 0,00%

Yuykpdtnua N. lovias? O.E. "ABhva 2004" 110 6,36% 0 0,00%
Singular S/W 96 5,55% 76 4,76%
Delta Singular 57 3,29% 46 2,88%

90 XA Bdpns - Kopwniou SATO Biopnxavia EninAwv A.E. 0 0,00% 13 0,81%

‘Ecoda ané ekpiocBwon akiviaTwv 1.024 59,19% 910 56,95%

lepd O06s 152 - Alydhew SECOND 124 7.17% 124 7,76%

Mooceidwvos 80 - ANios SATO Biopnxavia EninAwv A.E. 16 0,92% 192 12,02%
VERSA A.E. - Divani & Divani 176 10,17% 0 0,00%

‘Ecoda and unekpicbwon

AKIVATOV TPiTwV ° 316 18,27% 316 19,77%

‘Ecoda and ekpicbwon

akivATwVv Tns PASAL 1.340 77,46% 1.226 76,72%

Kneioias 42, Mapouoi SATO Biopnxavia EninAwv A.E. 0 0,00% 372 23,28%
BO CONCEPT A.E. 372 21,50% 0 0,00%

‘Ecoda anod ekpicdwon akivATwv

tns BEST LANT A.E. 372 21,50% 372 23,28%

Oikénedo Béon Maraid

Yayeia - Aaupio A/von Karaok. Epywv Odon. 18 1,04% 0 0,00%

‘Ecoda anod eKpioBwon akivATwv

tns ETAIPIA METAAAOYPTEIQN

NAYPIOY A.E. 18 1,04% 0 0,00%
ZuvoAikd é00da ané ekpiobwon
AKIVATWV 1.730 100,00% 1.598 100,00%

lnyn: Ene€epyaoia and tnv Eraipia un ereypévwv and Opkwtd EAeykTh - AoyioTh oToixeiwv.

(1) Eni Tou akiviitou éxel ouvapBei n ané 23.02.2005 ouuBaon xpnuarodoriknis piobwoews, uyous € 1.300.000 petau tns Eral-
pias kai tns KYITPOY XPHMATOAOTIKEX MIZOQZXEIX A.E. (BA. Keg. 3.5.8 «Xpnuarodorikin MioBwon (wAnon kair Enavauiobw-
on - Sale & Lease Back)».

(2) Apopd éooda uioBwudrwv and tnv dueon oupueroxn tns PASAL kard 15% oto v Adyw akivnto (BA. Keg. 3.4.2 «loTopikd kai
Avdnruén» & 3.5.7 «[lwAnoeis AKIVATO V).

(3) To rekuapto pioBwua apopd BEATIOOEIS Mou npayaronoinoe o pobwTns oto akivnto kai éxouv karaxwpnBei ota BiBAia tns Etai-
pias ws unoxpéwon tns, n ornoia anooBéveral oradiakd kard tn SIGPKEIa Tns PicBwons LUETAPEPOUEVN oTa €000a KABE Xprnons.

6. O1 UneKPIoBWoEls akIVATwY TPITwV apopouv akivnta I6I0KTNaIas TpITwv Mpoownwy nou OEV OXETIZOVTAI LIE TOUS UETOXOUS TNS
PASAL i kdrnioia and 1is ouVOEOELEVES LIE QUTAV gTaipiEs, Ta ornoia ekuioBdvovral otnv PASAL nou e tn ogipd Tns 1a eKuIoBw-
vel o€ 1piTous (BA. Keg. 3.5.6 «<AvdAuon Eo6dwv avd Apaotnpidtntan).
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Ta ouvoAikd evonoinpéva £é00da and ekpiocBwon akIvAT®V (MPo Twv NPOcapUOY®dV evonoinons) avii-
Bav Tn xpnon 2006 ce € 1.598 xIA. évavtl € 1.730 xIA. Tns xpnons 2005, pelwpéva katd 7,6%. H peioon
auTh MOU NAPATNPEITAI 0TA GUVOAIKA £é000a and Tnv ekPioBwon akIVATwV yid Tn xphon 2006 o@eileTal
otnv peinon Twv HIoBwPdTwy nou npoépxovral ano 1o akivnto Tns N. lovias Adyw Tns ndAnons Tou (BA.
Ke. 3.5.7 «Mwhnoels AKIVATWV»).

la 1is avdykes Tns oUVTAENS TWV EVOMOINPEVWY OIKOVOMIK®OV KATAOTACEWV drnd T0 6UVONO TwV 0600wV
and v eKPMETANEUON AKIVATWYV a@alpoUvTal auTd nou npoépxovral and etaipies nou nepidapyBdvovrai
OTIS EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS KAl EVOWUATWOVOVTAI GE AUTES JE TNV HEBOOO TN ONIKAS EVO-
noinons. To anoTéAecpa Nou PEVel anoTeAEl TOV KUKAO £pYACI®V and ouvexizopeves Opactnpidtntes. Ol
NnPocapuoyés evonoinons avaiuovTdl ws §As:

MPOXAPMOrEXZ ENOMOIHZHXZ

(nooca o€ xiIA. €) 2005 2006
YuvoAIkd é00da, o€ evonoinuévn Baon, and ekpicbwaon akIvATOV 1.730 1.598

Meiov: Mpooappoyés evonoinons

NwAnoels PASAL npos SATO A.E. 623 814
MNwAnoels Best Lant npos SATO A.E. 0 372
MNMwAnoeis PASAL npos BO CONCEPT 19 0
MNwAnoels PASAL npos VERSA AE. 176 0
MioBwpara PASAL og SATO ALE. 3 4
MicBwpara ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. kai BEST LANT A.E. oe SATO ALE. 0 6
ZUVOAO NPOCAPHOY®V Evonoinons (821) (1.196)
ENOIMOIHMENOZX KYKAOX EPFAZIQN AMO EKMETAAAEYXZH AKINHTQN 909 402

lnyn: Ene€epyaoia oroixeiwv and tnv Etaipia, exeyuéva andé OpkwTto EAeykh - AoyioTA.

Metd TiIs napandvw NPooappoyEs, 0 evornoinuévos KUKAOS £pyacicdv and Tnv eKUETAANEUGN AKIVATWV
(ouvexizépevn dpacTnpEIdTNTA) yia Tn Xxphnon 2006, avAlBe og € 402 xIA. évavtl € 909 xIA. Tns Xxphons
2005, yeyovos nou o@eiletal otn peinon Twv PHIoBwudTwy nou elonpdxbnkav and 1o akivnto tns N.
lwvias Adyw Tns NWANCAS TOU Kal TIS NPOCAPHOYES Evornoinons AOyw Tns eKPIoBwons Twv AkIVATWV TNS
Eraipias otnv SATO A.E.
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Kéoros MwAnBéviwv
YTov nivaka nou akohouBei napouacidzetal N avaiuon Tou KOOTOUS NWANBEVIWY and cuvexizopevn
OpaoTnpIdTNTa, o€ evonoinuévn Bdon, yia Tis xpnoels 2005 kai 2006:

Kéotos MwAn@éviwv MeraBoAn
(nooa oe xiIA. eupw) 2005 2006 %
PASAL

Aandves gvoikinv 467 530 13,6%
®opol & TéAN 52 14 -73,8%
Kéotos Aopdhions 2 15 563,4%
Noinés dandves 7 11 62,9%
AnoocBéoels 20 12 -37,4%
Aandves HENETWV NOYIOUEVES OTO KOGTOS NWANDEVTWV 414 0 -100,0%
YYNOAO 961 582 -39,4%
BEST LANT A.E.

®opor & TEAN 10 0 -100,0%
Kéotos Aopdiions 4 0 -100,0%
YYNOAO 14 0 -100,0%
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.

Evoikia 3 0 -100,0%
ZYNOAO 3 0 -100,0%
XYNOAO KOXTOYZ NQAHOENTQN MPOX ENOMOIHXIH 977 582 -40,4%
Meiov npocappoyn evonoinons (821) (248) -69,8%
KOXLTOX MQAHOENTQN AMO LYNEXIZOMENH APAXTHPIOTHTA 156 334 113,5%

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Ene€epyaoia and tnv Eraipia un edeypévov and Opkwtd EAeykTr - AoyioTh oToixeiwv.

To kboT0S NWANBEVTWV and cuvexizdueves dpaocTnpIdTNTes NepINauBaAvel Ta €§00a evoikinv KaB®s Kal
10 Noind €€06a nou oxeTizovral e Ta akivnTd nou ekpioBwvovTal. To GUVOAIKS KOOTOS NWANBEVTWY
npos evonoinon katd tn xphon 2006 avhABe o€ € 582 xIA. kal napouacidzeTal pelwpévo katd 40,4% éva-
vTi Tou 2005.

H peiwon auth ogeiletal katd KUplo Adyo oto 611 katd Tnv xphon 2005 npayuatonoinBnkav dandves
NMPEOKATAPKTIK®V HEAET®V YId TNV avAanTuén Twv eNeVOUTIKWOV AKIVATWY Tns ETaipias, ol onoies dev kepa-
AalonoioUvtal cUpgwva Pe Ta AMX.M. kal Ta oxeTikd kovOUAia BapUvouv Ta anoteAéopaTta Tns Xxpnons
oTa onoia Npayparonondnkav, eved Katd Tnv xphon 2006 dev éyivav 1éToles OaNAVes.

Telikd, T0 K6OTOS NWANBEVTWV and cuvexizOpeves OPACTNPIOTNTES YId TNV Xpnon 2006 dIapopPwONKe
o¢ € 334 xiI\. kal napouacidzetal cnpavTikd au§npévo ce oxéon Pe Tnv xphon 2005 (€ 156 xI\.) Kupiws
AOYW TV AOYIGTIKOV APX®V MOU XpNOIUONoINBnKav yia Tnv Npocdppoyn evonoinons nou npayuaro-
nolNBnke kal apopd oTa evoikia nou elonpdrrovial and tnv SATO A.E. kai n onoia dev ennpedzel 10 Ael-
TOUPYIKO AMnOTENECHA and ouvexizopeves OpaoTnpIdTNTES. Mo cuykekpipéva, katd Tnv xpnon 2005 and
10 KOOTOS NWANBEVTWV and ouvexizOpeves OpacTnPIOTNTES APalpPéOnke Nocod € 821 xIA. Nou apopouoe
¢000a and piIoBwoels akivhTwy Ta onoia anaAeipOnkav Adyw Tns evonoinons. lNa Tov unoAoyiopd Tou
KOOTOUS MWANBEVTWYV and ouvexizOpeves OpacTNPISTNTES TS XpRons 2006 agalpéOnke Noco € 248 XIA.
NMou avTioToIXel 0TO 21% TwV CUVOAIK®V NPOCAPUOY®Y EVOMNoinons Twv 000wV and TNV eKUETAANEU-
on AKIVAT®V Kal T0 unéAoino 79% (nocd € 948 xi\.) apaipédnke and 1a £€§00a O10IKNTIKAS A&IToupyias
ané ouvexizopeves OpPACTNPIOTNTES.
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AAAa Asitoupyika'Ecoda

Ta Noind Aeitoupyikd é000a and ouvexizopevn 0pactnpldTntd, o€ evornoinuévn Bdon, Tns xphnons 2006
agopouv é000a xpeoypdpwv REPOS kal avaNBav o€ € 21 xIA. évavTi € 141 xiA. 1o 2005, nocd 1o onoio nepi-
AauBdvel é0000 and avtidoyiopd NESBAeYNs enIcPANEIas AOIN®V XPewoT®dV Tns PASAL Uyous € 117 xIA.

MeraBoAés EGAoyns Aias Enevéuoswv o€ AKivnta

O1 enevOUoEls og akivnTa avayvwpizovidl dpxIKd oTo KOGTOS, CUMUNEPIAAUBAVOUEVWV TWV OXETIKMV
dueowyv £60wV KThons. MeTd TNV apxIiKn avayvepion, ol enevOUCEls O€ akivnTa eNIPETPOUVTAI OE EUNO-
yn aia pe Bdon anoTtipynoels nou die§dyovtal eTnoiws and ave§dpTnTous ekTIUNTES KAl oUVAOOUV LE TIS
oonyies nou ekdidovrtar and tnv Enitponn AieBvav Mpotinwv Anotiuynons (International Valuation
Standards Committee). O1 pyetaBolés oTis eUNoyes agies Twv enevOUoEewV e akivnTa Kataxwpouvral
otnv Kardotaon AnoteheopdTwv oTo TENOS KABs xpnons. (BA. oxeTIkn evéTnTa 3.5.2.1 «AoyIoTIKN anel-
kdVIon akIVATwV pe Bdon ta A.N.X.M.»)

O1 enevOUoels og akivnta Tns 31.12.2006 anotiyhBnkav and tnv ave&dptntn etaipia SPS Sotiropoulou
Property Solutions (BA. oxetikd Kep. 3.22 «NMAHPO®OPIEX AMNO TPITOYX, TNOMOAOTHXEIX
EMMEIPOTNQMONQN KAI AHAQZEIY XYM®OEPONTQND).

Ta képon and petaBolés Tns ebhoyns a&ias, oe evonoinpévn Bdon, Slapop@nBnkayv Tn xpnon 2006 oe
€ 11.651 xiI\. évavrti € 8.420 xiI\. Tn xpnon 2005, ntol at&non kard 38,4% kai napoucidzovral avd aki-
VNTO GTOUS MiVAKES Mou akoAouBouv:

EMNENAYZEIX XE AKINHTA AZIA AFrOPEX META®OPEX MNQAHIEIX METABOAH AZIA
31.12.2004 2005 2005 2005 EYAOrHXI AZIAX 31.12.2005
(A) (B) (r) () 2005 (E)= (£T)
(XT)-(A)-(B)-(I")-(A)
PASAL
AKINHTO MEIPAIQY 18 MOXZXATO 10.718 0 77 0 1.478 12.273
AKINHTO N. IONIAX 12.157 (72) 72 (8.614)™ 512 4,054
AKINHTO A.HPAKAEIOY 409
N. HPAKAEIO 1.807 (27) 27 (1.807) 0 0
AKINHTO A. HPAKAEIOY 409
N. HPAKAEIO (sale & lease back)? 0 1.325 0 0 584 1.909
AKINHTO MEIPAIQY. 180 TAYPOX 14.753 562 0 0 4.100 19.415
AKINHTO A.KHOIZIAL 69 MAPOYZI 0 491 0 0 1.759 2.250
AKINHTO EAEYZINAX (M.E.O. 270 X.A.M.) 0 7.726 0 0 574 8.300
AKINHTO KOPQMIOY
(280 XAM AEQ®. BAPHX -KOPQITIOY) 0 0
AKINHTO MYAAIAL ©EX/NIKH
AKINHTO ©6HBQN 247-249 / NIKAIA
AKINHTO QPAIOKALTPOY ©EL/NIKHZ
(N. EYKAPTIIA) 0 0 0 0 0 0
AKINHTO IQAKQY 7-N. IQNIA 30 0 0 0 0 30
YYNOAO PASAL 39.464  10.006 176 (10.422) 9.005 48.230
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EMENAYZEIX ZE AKINHTA AZIA ATOPEX META®OPEX MNQAHZIEIZ METABOAH AZIA
31.12.2004 2005 2005 2005 EYAOrHX AZIAX 31.12.2005
(A) (B) (r) (a) 2005 (E)= (£ET)

(ET)-(R)-(B)~(r')-(B)

AKINHTO A. KHOIZIAY 42

MAPOYZI (BEST LANT A.E.) 5.546 0 0 0 1.178 6.725
AKINHTO «MAAAIA ZOATEIA» ETAIPIA

METAAAOYPTEIQN AAYPIOY A.E. 5.214 0 0 0 893 6.107
AKINHTO «AT. METPOZ» ETAIPIA

METAAAOYPTEIQN AAYPIOY ALE. 0 0 0 0 0 0
YYNOAO AKINHTQN OMIAOY 50.225 10.006 176 (10.422) 11.076 61.061
Meiov NMpooappoyés Evonoinons

AKINHTO MEIPAIQY 18 MOZXATO (10.718) 0 0 0 (1.478) (12.273)
AKINHTO AKHOIZIAX 42

MAPOYZI (BEST LANT A.E.) (5.546) 0 0 0 (1.178) (6.725)
ZYNOAO NPOXAPMOIQN ® (16.264) 0 0 0 (2.656) (18.997)
EMENAYTIKA AKINHTA TOY OMIAOY

XE ENOMOIHMENH BAXH 33.961 10.006 176 (10.422) 8.420 42.064

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LIEYEBWY opeilovTial O OTPOYYUAOMOINOEIS.
lnyn: Ene€epyaoia and tnv Eraipia un exeypévwv and Opkwtd EAeykTh - AoyioTh oToixeiwv.

(1) Apopd tnv gudoyn aéia Tou 70% Tou akiviATou Mou MouAnBnke kard v xprion 2005 (onuavrikn onpgioon: n v ASyw eraBoAn
guAoyns aéias apopd otnv dueon oupuperoxn tns PASAL kard 15% o1o ouykeKpilEvo akivnTo (BA. Ke@. 3.5.7 «[TwAnRogis AKIVATwV»).

(2) Eni Tou ouykekpiuévou akiviTou éxel ouvapBei n and 23.02.2005 ouuBaon xpnuarodorTikns ioBwosws, Uyous € 1.325.000
pera&u tns Eraipias kair tns KYTIPOY XPHMATOAOTIKEE MIXOQXEIX A.E. (BA. Keg. 3.5.8 «Xpnuarodorikn MioBwon (MwAnon kai
EnavauioBwon - Sale & Lease Back)».

(3) O1 npooappoyés evonoinons apopouyv 1a akivnta rou ekuioBwvovrar otn SATO A.E., o€ eninedo opidou yia 1is xpnoeis 2004,
2005 kai 2006 Bewpouvral 1I010XpNTIUonoIoUUEVA Kal YIa TS avdyKes Tns ouviaéns ToU EVOroINUEVOU I00AOYIOLOU UETAPEPO-
vTal 0ToV AOyapIaouo Twv eVouaTwV nayiwv, ennpedzovras 1éco tnv a&ia tou Aoyapiacuou enevouoels Og akivnta oTovV 100-
Aoyiouo 600 kai Tis ueTaBoAés Tns eUAoyns aéias Twv eNeVOUTIKWV aKIVATWY OTOV EVOMOINUEVO AOYapIaoLO TwV AnoTEAECLG-
TWV XpAOEWS.

EMENAYZEIX XE AKINHTA AZIA AFOPEX META®OPEX MNQAHZIEIZ METABOAH AZIA
31.12.2005 2006 2006 2006 EYAOrHXI AZIAX 31.12.2006
(A) (B) (r) () 2006 (E)= (£T)
(XT)-(A)-(B)-(I')-(A)
PASAL
AKINHTO MEIPAIQX 18 MOXXATO 12.273 0 0 0 1.645 13.918
AKINHTO N. IONIAY <AGHNA 2004» 4.054 0 0 (4.054) © 0 0
AKINHTO A.HPAKAEIOY 409
N. HPAKAEIO (sale & lease back)? 1.909 0 0 0 157 2.065
AKINHTO MEIPAIQY 180-TAYPOX 19.415 0 0 0 3.715 23.129
AKINHTO A.KHO®IZIAL 69 MAROYZI 2.250 0 0 0 122 2.372
AKINHTO EAEYZINAX (M.E.O. 270 X.A.M.) 8.300 0 0 0 24 8.324
AKINHTO KOPQIIOY
(280 XAM AEQ®. BAPHX-KOPQIMIOY) 0 1.442 0 0 2.521 3.963
AKINHTO MYAAIAY ©EX/NIKH 0 1.036 0 0 430 1.466
AKINHTO ©6HBQN 247-249 / NIKAIA 0 3.978 0 0 2.765 6.743
AKINHTO QPAIOKAXTPOY OEL/NIKHX
(N. EYKAPTIA) 0 2.239 0 0 1.075 3.313
AKINHTO IQAKQY 7-N. IQNIA 30 0 0 0 0 30
YYNOAO PASAL 48.230 8.695 0 (4.054) 12.452 65.323
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EMENAYZEIZ ZE AKINHTA AZIA ATOPEX META®OPEX MNQAHZIEIZ METABOAH AZIA
31.12.2005 2006 2006 2006 EYAOIHZ AZIAX 31.12.2006
(A) (B) (r) (B) 2006 (E)= (ZT)
(E£T)-(A)-(B)-()-(A)

AKINHTO A KHOIXZIAX 42

MAPOYZI (BEST LANT A.E.) 6.725 0 0 0 102 6.827

AKINHTO «MAAAIA XOATEIA» ETAIPIA

METAAAOYPTEIQN AAYPIOY AE. 6.107 0 0 0 843 6.950

AKINHTO «AT. METPOX» ETAIPIA

METAAAOYPTEIQN AAYPIOY A.E. 0 0 0 0 0 0

XZYNOAO AKINHTQN OMIAOY 61.061 8.695 0 (4.054) 13.397 79.100

Meiov NMpooappoyés Evonoinons

AKINHTO NEIPAIQY 18 MOZXATO (12.273) 0 0 0 (1.645) 0

AKINHTO A. KHOIZIAX 42

MAPOYZI (BEST LANT A.E.) (6.725) 0 0 0 (102)

YYNOAO NMPOXAPMOIQN ® (18.997) 0 0 0 (1.747)

EMENAYTIKA AKINHTA TOY OMIAOY

XE ENOMOIHMENH BAXH 42.064 8.695 0 (4.054) 11.650 79.100

lnyn: Ene€epyaoia and tnv Eraipia un exeypévov and Opkwtd EAeykTn - AoyioTh oToixeiwv.

(1) Apopd tnv euAoyn a&ia Tou 30% TOU aKIVATOU nou MOUANBNKe kard tnv xprion 2006 (onuavriki onuegiwon: n v ASyw ueraBoAn
guAoyns aéias apopd ornv dueon ouuperoxn tns PASAL kard 15% oto ouykeKkpilévo akivnto (BA. Ke. 3.5.7 «[wARogis AKIVATwV»).

(2) Eni Tou ouykekpiuévou akiviTou éxel ouvapBei n and 23.02.2005 ouuBaon xpnuarodorikns Liobwosws, Uyous € 1.325.000
uera&u tns Eraipias kai tns KYTIPOY XPHMATOAOTIKEX MIZOQXEIX A.E. (BA. Keg. 3.5.8 «Xpnuarodortikn MioBwon (lwAnon kai
EnavauioBwon - Sale & Lease Back)».

(3) O1 npooappoyés evonoinons apopouyv 1a akivnra nou ekuioBwvovrar otn SATO A.E., o€ eninedo opilou yia 1is xpnoeis 2004,
2005 kai 2006 Bewpouvral 1I610XpNoIUoNoIoULEVA Kal YIa TS avdyKes TS oUviaéns Tou EVOroINUEVOU I00AOYIOLOU UETAPEPO-
vIal oTOV AOyapIaouo TwV EVowuarwV nayiwv, ennpedzovias 1éoo tv agia Tou Aoyapiacpou enevoUOEls O€ akivnTa oToV 100-
Aoyioué 600 kai Tis ueTaBoAés Tns eUAoyns aias Twv eNeVOUTIKWY AKIVATWY OTOV EVOMOINUEVO AOYapIaouo TwV anoTeEAEod-
TWV XPNOEWS.

‘Onws gaiveral kal 6Tous NApandvw Nivakes, n au§non Twv kepdwv anod petaBolés Tns eUAoyns asias, oe
evonoinuévn Bdon pera&u 2005 kal 2006, opeiletal KATd peyANO PEPOS OTIS AYOPES VEWV AKIVATWV KATA
TNV Xxpnon 2006 nou npayparonoince n Etaipia (akivnta Bdpns-Kopwniou, MuAaias, ©nBav 247-249 kai
QpaiokdoTpou), TNV KATAX)PNGohn Tous apxikd oTo KOGTOS KTAoNS Kal akdAouba Tnv avanpooappoyhn
Tous oTnv gUNoyn afia cUpewva pe 1o AT, 40, and Tnv onoia NpokUnTel peTaBoAn Tns eUAoyns agias
Uyous € 6.791 xi\.,, n onoia avtinpoowneUel 10 51% nepinou Tns cuvoAikns PeTaBoAns Tns eUAoyns agias
TWV AKIVATWV TOU odiAou npiv and Tis npooappoyés evornoinons. To unéioino 49% nepinou npoépxeral
and Tnv avanpoodppoyn Tns eUAoyns agias Twv akivaTwy nou unnpxav tnv 31.12.2005.

181



3

EITPADO ANAGOPAX

182

‘E€0da AloiknTikis AgsiToupyias
Y1ov akdAouBo nivaka avaldovtal Ta £€£00a O10IKNTIKAS A&ITOUpYias and ocuvexizopyevn 0pacTnPISTNTA,
o¢ evonoinpévn Bdon, yia Tis xpnoels 2005 kai 2006:

‘E§0da AloiknTIKis AsiIToupyias MeraBoAn
(nooa oe xiIA. eupw) 2005 2006 %
PASAL

ApoiBés kai £€§0da npoownikou 225 447 99,1%
®opol & TéAN 173 48 -72,2%
Noind €€06a 619 548 -11,5%
MpoBAéyels 3 3 23,7%
ZYNOAO PASAL 1.019 1.046 2,7%
BEST LANT A.E.

®bpoi & TéAN 0 2 1.055,4%
Noind €€0da 10 6 -41,5%
ZYNOAO BEST LANT A.E. 10 8 -26,6%
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.

®bpoi & TéAN 0 1 24,1%
Noind é§0da 8 26 210,2%
ZYNOAO ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 9 26 200,2%
TYNOAO EZOAQN AIOIKHTIKHZ AEITOYPTIAXZ MPOX ENOMOIHZH 1.038 1.080 4,0%
Mpocappoyés evonoinons

Avaloyia KUKAOU £pyacidv Nnou analeiperal 0 (948) -100%
MNpooappoyn anocBéoewv (218) 0 -100,0%
ZYNOAO NMPOXZAPMOIQN (218) (948) 334,1%
EZOAA AIOIKHTIKHZ AEITOYPFIAX

AMNO XYNEXIZOMENH APAXTHPIOTHTA 820 132 -83,9%

lnyn: Ene€epyaoia and tnv Eraipia un edeypévov and Opkwtd EAeykTr - AoyioTh oToixeiwv.

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LIEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

Ano Tnv avdiuon Twv SIoIKNTIKOV ££60wV avd e1aipia npokunTel 01l o€ peydho BaBuod autd nepinap-
Bdavouv apoiBés kar £§06a npoownikou Tns PASAL kaBas kal Aoinés dandves oTis onoies nepidapBdavo-
VTdl Ol AOIBES TV PNXAVIK®V TNS £TAIPiAS NOU anaoxolouvTal e cUpBaon épyou kabws kal apoiBés
OIKNYOPwV MNOU OXETiZOVTAl PE TIS AyopanwAnaies Twv akiviTwy Tns PASAL.

Ta €§0da dioIkNTIKAS AelIToupyias and cuvexizopevn dpacTnpidTnTa, o€ evonoinpévn Bdon, Tns xpnons
2006 Uyous € 132 xI\. yei®Bnkav onpavrikd katd 83,9% évavti Tns nponyouUpevns xpnons 2005 Aoyw
TV AOYIOTIK®OV APX®V MOU XpNCIJonoInbnkav yid Tnv Npocdppoyn Twv 660wV and YIobwaogls akivin-
TwV, ol onoies anaAeipOnkav and Tov evonoinpévo KUKAO EpYaci®V.

Qs NocooT6 ni TOU KUKAOU £pyaaiav, Ta €€0da S1oIkNTIKNS AeIToupyias, o€ evonoinpévn Bdon, avhiBav
o€ 32,8% 1n xphon 2006 and 90,2% tn xphon 2005.

Moina Asiroupyika’E§oda
Y1ov akéAouBo nivaka avaluovral Ta Aoind Asitoupyikd €§06a and cuvexizOpevn 0pacTnPIOTNTA OF
evonoinpévn Bdon, yia Tis xphoels 2005 kai 2006:
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MAoina Asitoupyika’E§oda

Xpnon Xpiion MeraBoAn
(nooa o€ xiIA. eupw) 2005 2006 %
PASAL
Alagopd TigAs NOANons and eUAoyn aia akIiVATwY Nou NoUANBnkav
(Néa lwvia & A. HpakAeiou 409) 1.322 24 -98,2%
Noinés dandves 592 307 -48,2%
YYNOAO PASAL 1.914 330 -82,7%
BEST LANT A.E.
Noinés dandves 1 1 61,4%
YYNOAO BEST LANT A.E. 1 1 61,4%
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.
Noinés dandves 0 1 27,0%
YYNOAO ETAIPIA METAAANOYPTEIQN AAYPIOY A.E. 0 1 27,0%
NOIMNA AEITOYPTIKA EZOAA AMNO XYNEXIZOMENH APAXTHPIOTHTA 1.915 332 -82,6%

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoioua TwV EMIIEPOUS UEYEOWV OPEIAOVTAl OE OTPOYYUAOMOINTEIS.

lnyn: Ene€spyaoia and tnv Eraipia un eAeyuévwyv and Opkwtd EAeykh - AoyioTni oToixeiwv.

Ta hoind Asitoupyikd €€00a, os evonoinpévn Bdon, Tns xpnons 2006 avAABav oe € 332 xIA. évavrl €
1.915 xiI\. évavti Tns nponyouUpevns xphons 2005, peiwpéva katd 82,7% kal apopoUv katd kUpio Adyo
oandves yia Tnv av&non Tou peToxikoU kepalaiou Tns PASAL ev dyel Tns eicaywyns Tns oto X.A. Kal
€€00a nou oxetizovtal Pe TIs NwAhoels petoxwv SATO A.E. nou npayparonoindnkav evids tou 2006.

H onpavtikh auth peiwon peta&l twv 000 xphoswyv, ogeiletal oto 6T Katd 1o 2005 n Etaipia eppdvioe
OUVOMNIKA AOYIOTIKN znpia Uyous € 1.322 xIA. nou npoékuye and a) tn dlagopd peta&u Tou TINAPATOS
nwAnons Kai tns ebAoyns a&ias Tou 70% Tou KTipiakoU cuykpoTtiparos Tns N. lwvias kai B) Tn diagopd
peTa&U Tou TIHAPATOS Tns oUuBacons xpnuatodoTikns PicBwons Kal Tns agias KThons Tou akIvATOU TNs
New@. HpakAeiou 409, ws €&ns:

Mooa o€ xIA. EUP® AKINHTO MQAHZIH 70% LYNOAO
A. HPAKAEIOY 409" AKINHTOY
N. IQNIAZ ¥
TIMHMA NQAHZHX 1.300 7.800 9.100
MEION: EYAOIH AZIA YYM®QNA ME TA ATLX.I. 1.807 8.614 10.422
AIA®OPA EYAOTHZ AZIAZ AIO TIMHMA NMQAHZHX -507 -814 -1.322

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoioua Twv eMEPOUS LUEYEBWY opeilovial O OTPOYYUAOMOINOEIS.
lnyn: Ene€epyaoia and tnv Etaipia un eAeyuévawv ané Opkwto EAeykTh - AoyioTh oToixeiwv.

(1) Aedopévou 611 n oUiuBaon xpnuarodoTikAs HicBwons cuvdeOnke To 10 TPIUNVO TOU ETOUS yia TOV UMoAoyIoud Tns dIapopds
xpnoiuornoinBnke n ebAoyn aéia rou akivrtou Tnv 31.12.2004.

(2) Agdopévou o1 n nwAnon Eyive evios Tou 30U TPIUAVOU Tou ETous, n eUAoyn aéia avrinpoowneuegl To 70% tns OUVOAIKAS EUAO-
yns a&ias rou akiviTtou tnv 31.12.2005.

2115 23.02.2005 n PASAL, oto nAaicio xpnuatodoTikhs picBwons (sale & lease back) nou cuvheBn pe Tnv
Kunpou Xpnpatodorikés MioBwoels A.E., noUAnoe oe auTthv To akivnto eni Tns A. HpakAeiou 409, avti 1,3
€KAT. EUPW. ANG TNV oUVAANAYN NPOEKUYPE AOYIOTIKN znpid cUpewva pe 1a AX.I., Ggous 507 XIA.
eup® (BA. Keo. 3.5.8 «Xpnparodortikn MioBwon (MdAnon kal Enavapiobwon - Sale & Lease Back)»).

21s 30.09.2005 nouAnBnke otnv Eurobank Properties 10 70% Ttou ouykpothpatos tns N. lwvias avri
OUVOMNIKOU TIHAPATOS € 52 €kart. and 1a onoia n PASAL eixe dueoca é0o00a Uyous € 7,8 ekart. (15% dpeon
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OUPPETOXNA X € 52 gkaT.). H dilapopd peta&u Tou TIpAPATos NANGNS Kal Tns e0Aoyns aias Tou akivaATou
KATAXwPNONKE ws AoyIoTIKN znid Upous € 814 xiIA. (BA. Ke. 3.5.7 «MwAAcels AKIVATOV»).

O1 \oinés dandves Tns xpnons 2005 apopoUv TAKTOMOINGCEIS anaithoswy Tns ETaipias and 1pita npécwna.

Qs NocooTd €ni TOU KUKAOU €pyaciaV, Ta Aoind Asitoupyikd €€0da, og evonoinuévn Bdon, avANBav oe
82,6% tn xpnhon 2006 and 210,7% tn xphon 2005.

Képdn anod Zuvexizopeves Asitoupyikés ApacTnpioTnTes

Ta képdn and Asitoupyikés OpaoTnpidTnTes dlapopewbnkav og € 11.276 xIA. Tn xphon 2006 évavtl €
6.579 xIA. 10 2005, hTol at&non katd 71,4%, n onoia opeileTal oTnV UYPNASTEPN ANOTiUNoN Tns eUAoyNS
aias enevoUoewv o€ akivnta katd 38,4% (2006: € 11.651 xIA. - 2005: € 8.420 xI\.) o€ OUVOUAGCUO HE TN
onpavTikn peinon Twv 60wV OI0IKNTIKNS AEITOUPYIas Kal TwV AOIN®V AEITOUPYIKOV e§60wV GUVONKA
Katd 83,0% (2005: € 2.735 xI\. - 2006: € 464 xI\.).

Xpnparooikovopiko Kéoros

To xpnuatoolkovouikéd koTos, JeTd and é000a TOKwV, o€ evornoinuévn Bdon, avilBe 1o 2006 o¢ € 2.106
xIA. évavtl € 1.097 xiI\. au€npévo katd 92,0% KUpia AOdyw Tou oxedOV dINMAACIACHOU TWV XPEWOTIKWDV
TOKwV ané 0dveia Tpanez®v (2005: € 1.050 xIA. - 2006: € 1.986 xI\.). H ev Adyw av§non gival anotéAeopa
s XpnuatoddTnons e Tpanezikd davelopd Tns ayopds Tou AkIVATOU TnNs oTo 270 XA Tns M.E.O. ABnvov
- KopivBou otnv EAeuciva nou npaypartonoinBnkav oto T1éAos Tou 2005 kabws Kal Twv akivATwy €ni TS
A. Bapns - Kopwniou oto Kopwni kai A. ©nBav 247 - 249 nou npayparonoinbnkav evids tou 2006. Eni-
ons, n Etaipia au§noe Tov 1paneziké tns 0aveiouo yia TNV XpnpatoddTnon Twv EpywV avAanTtuéns TV aki-
vAT®V Tns £ni Tou 000U Meipaiws 180 kai A. Knioias 69. EninAéov napdyovias au§nons Tou XpnuaTool-
KOVOMIKOU KOOTOUS NTav n au&non Twv eniTokiwv kard 1o 2006 nou anogaaciotnkav and tnv Eupwndikn
Kevrpikin Tpdneza, dedopévou 611 o daveiouds Tns Etaipias yiveral pge KUPAIVOPEVO EMTOKIO.

Enevduosis og Zuvdedepéves Eraipies

H peiwon tns agias enevdUoswv oe ouvoedepéves eTaipies Katd € 163 xIA. Kal € 588 XIA. avTioToIXa avTi-
npoownevel TNV cuppeToxn Tns PASAL katd 50% ota petd and goépous kabapd képdn Tns ouvOedeé-
vns etaipias KAMINOZ A.E., n onoia evonolsital pe Tnv péBodo tns kabapns Béons (BA. kal Znueiwon 10
TWV EVOMOINPEVWY OIKOVOMIK®OV KataoTdoewv 2005 kai 2006).

KaBapa Képdn ané Zuvexizopeves ApacTnpioTnTEs
Qs anoTé\eopa TV avwTépw NApayoviwy, Td kabapd képdn and ouvexizopeves OPACTNPIOTNTES (EKHE-
TAMeuon akivhtwv) diapgopewbnkav og € 7.387 xiA. Tn xpnon 2006 évavt € 3.696 xiI\. 1o 2005 AToI
au&non katd 99,9%, n onoia o@eileTal KUpiws oTn PeTaBOAN Tns eUAoyNs agias Twv eNevOUCEwV O€ aKi-
vnta Katd 38,4% (2006: €11.651 xIA. - 2005: €8.420 xIA.).

Ka@apa Képdn ané Aiakongioes ApacTnpioTnTEs

Ta kaBapd képdn and diakoneioes OpacTnPIOTNTES UYPous € 4.952 xi\. 1o 2006 apopouv 1a kabapd
kKEPON TOU NWANBEVTOS KAAOOU eninAwV yia Tnv xphon 2006 (€ 5.051 xiI\) peiwpéva Katd 1o nocd Tns
znpias and tnv nwinon Tou kKAadou Uyous € 99 xIA. Ta anotehéopata and dlakonsioes dpacTnpIdTNTES
avaAuovtal oTnv Xnpegiwon 10 TwV OIKOVOUIKWV KaTaoTdoswv Tns ETaipias yia Tn xphon 2006.

Ka@apa Képdn Xpiions
Ta kaBapd képdn anod ouvexizopeves dpaoTnpldTnTes og evonoinpévn Bdon, au§nBnkav katd 99,9% kai
OlapopPwBnkav 1o 2006 ce € 7.387 XI\. évavtl € 3.696 xIA. 10 2005 yeyovos nou oQeileTal KUPIwS:
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a) Z1nv enevOuTIKN OPACTNPIOTNTA TOU KAAOOU eKPETAANEUONS AKIVAT®WY, ONMOU Ol CNUAVTIKES AYOPES OKI-
VATV Nnou npayparonoindnkav katd 1o 2006 dnuioUpynoayv ungpagies Nou anoTunwvovTal oTIS PETA-
BoAés Tns eUNoyns agias Twv enevOUTIK®OV AKIVATWY, N onoia yia Tnv xpnon 2006 au§nBnke katd 38%.

B) 1o 611 Ta evonoinpéva é0oda and ouvexizopevn OpacTnpIOTNTA PeIdONkav katd 55,8% yia Tnv
xphon 2006 aA\G avtioToixa peidBnkav katd 84% kal ta €é€o06a Sloiknons and cuvexizoueves dpa-
OTNPIGTNTES OAV AMOTEAECHA TWV NPOCAPHOY®V EVOMoinons.

y) Z1a hoind Asitoupyikd €§0da nou napoucidzovral au§nuéva katd Tnv xphon 2005 AOyw Tns AoyIoTI-
KNs znpids nou npoékuye and i) Tnv nwAnon Tou 70% tou akiviaTtou Tns N. lwvias kal ii) Tn cUvayn
XpnparodoTIKAs PicBwaons eni Tou akivatou A. HpakAeiou 409.

0) Z1n petaBoln katd € 425 xiI\. Twv kaBapdv anoteAeopdTwy (UeTd and edpous) Tns cuvdedepévns
etaipias KAMINOZ A.E. nou evonoigital pe Tn péBodo tns kaBapns Béons.

3.17.1.2 Xpnpatooikovopikés MAnpo@opies Evonoinpévwv looloyiopmv
Xpnoewv 2004-2006

Y1ov nivaka nou akoAouBei napoucidzovrial ol evonoinpévol 1ooAoyIopoi katd tnv 31.12.2004,
31.12.2005 ka1 31.12.2006:

ITOIXEIA ENOMOIHMENQN IZOAOTIZMQN

(nooa o€ xiA. €) 31.12.2004 31.12.2005 31.12.2006
MEPIOYZIAKA ITOIXEIA

Mn KukAo@OpOUVTa NEPIOUCIAKA OTOIXEIQ

Enevduoels og akivnta 33.960 42.063 79.100
Evowpara Mdyia Xroixeia 51.792 56.865 5.913
‘Aula ndyia 289 201 0
EnevOUoEls o€ OUYYEVELS ENIXEIPNOEIS 16.449 8.346 7.850
AiaB€o1pa yia NOANGN XPNPATOOIKOVOMIKA MEPIOUCIAKE OTOIXEIO 7.237 12.518 687
Noinés anaithoels 515 454 54
TGVOMO Un KUKAOQOPOUVT®V 110.242 120.447 93.604
KukAo@opoUvrta nepiouciakd oToixeia

Anobépata 14.281 15.215 0
MeNdtes 24.995 16.785 0
Noinés Anaithoels 2.089 2.898 4.767
Tapiakd diaBéoipa kal 1Ic0dUvapa 3.486 1.946 18.664
ZUVOMNO KUKAOQOPOUVT®V 44.851 36.844 23.431
YUVOMO NEPIOUCIAK®DV OTOIXEIWV 155.093 157.291 117.035
KA©APH ©EXH

Kepdahaio kai anoBeparikd anodidopeva oTous HETOXOUS TN PNTPIKAS

MeToxiké Kepdhaio 7.040 6.417 5.534
Ynép 10 dpTiO 1.098 0 0
Noind anoBepatikd 19.757 23.257 6.405
AnoteNéoparta €is véov 12.254 15.393 46.272
KaBapn ©éon perdxwv Etaipias 40.149 45.067 58.211
Aikaidpara Meloyneias 10.796 13.370 1.920
Z0volo KaBapns ©éans 50.945 58.437 60.131
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(nooa oe xiA. €) 31.12.2004 31.12.2005 31.12.2006
YNOXPEQZXEIX

MakponpOOeGHES UNOXPEWOTELS

Adveia 34.022 34.217 34.428
AvaBal\épevos poOpos El00dNUATOS 12.115 11.336 13.375
MpoBAéwels 2.850 2.981 10
NoINés HOKPOMPOBECHES UNOXPEWDTEIS 475 431 433
ZUVOAO HaKPONPOBEécHWV 49.462 48.965 48.246
BpaxunpdOecopes UNOXPEWOElS

MNMpopnBeutés 15.115 12.091 956
Tpéxwv eOpOos £1000NPATOS 3.580 3473 813
BpaxunpdBeopa ddveia 31.265 25.793 5.602
Noinés BpaxunpdBeopes UNOXPEDTEIS 4.726 8.532 1.287
YUvolo BpaxunpoBéopwv 54.686 49.889 8.658
YUVOMO UNOXPEDCEWV 104.148 98.854 56.904
Yuvolo KaBapns Béons kal YNOXPEWOGEWV 155.093 157.291 117.035

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua TwV enMiEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Evonoinuéves Oikovouikés Kataordoeis yia 1is xproeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 riou ouvidx6n-
kav ano tnv Eraipia pe Bdon ta A.IT.X.IT. kai o1 onoies éxouv ereyxBei and tov OpkwTo EAeykn - Aoyioth K. [ewdpyio ToiwAn (A.M.
2.0.EA. 17161) 1ns eXeykrikns eraipias X.0.A. A.E. kai karoniv oxeTikns evioAns rou Kupiou Avadoxou kai and rov OpkwTo EAyKTrA
- Aoyioth k. lewpyio AeAnyidvvn (AM. X.0.EA. 15791) tns eAeykTikns etaipias Grant Thornton.

Tnv 31.12.2006, T0 cUVOAO TwV MNepliouciakmv ZToixeiwv, Tns KaBapns ©€ons Kal TwVv YNOXPEWOEWY TOU
Opilou apopouaoav Tnv eKPETAANEUON AKIVATWV. XTIS Xpnoels nou éAn§av tnv 31.12.2005 ka1 31.12.2004
n dpacTtnpidTnTa Tou Opihou nepieAduBave Tov KNGO eKPETAANEUONS AKIVATWYV Kal TOV KAAOO eniMAwV
Kal €I0IKOTEPA 0 KAADOS eKUETAANEUONS AKIVATWV AVTINPOoowneuE To 39,3% kal 42,3% Tou EvepyntikoU
kal 10 30,9% kai 39,2% Twv Ynoxpewoewv yia Tis xphoels 2004 kal 2005 avrioTtoixa. H cuppetoxn Tou
kKAddou akivhtwv otnv KaBapn ©éon tou Opilou ntav 56,5% yia 1o 2004 kai 47,5% yia 1o 2005.

H avdAuon TwVv CUYKEKPIPEVWV OIKOVOUIK®OV eYeBDV ToU looNoyIGHoU avd eniXeEIpNATIKO Topéa Qai-
VETAI OTOV MNivaKa Nou akoAoubkei:

EMIXEIPHMATIKOI TOMEIZ

(nooa og xIA. €) EkperaAAguon
AKIVATWV % ‘EminAa % Zuvolo %
31.12.2004
EvepynTikd 60.923 39,3% 94.170 60,7% 155.093 100,0%
Ynoxpewoeis 32.153 30,9% 71.995 69,1% 104.148 100,0%
KaBapn Béon 28.770 56,5% 22.175 43,5% 50.945 100,0%
31.12.2005
EvepynTikd 66.502 42,3% 90.789 57,7% 157.291 100,0%
Ynoxpewoeis 38.729 39,2% 60.125 60,8% 98.854 100,0%
KaBapn Béon 27.773 47,5% 30.664 52,5% 58.437 100,0%
31.12.2006
EvepynTtikd 117.035 100,0% 0 0% 117.035 100,0%
Ynoxpewoeis 56.904 100,0% 0 0% 56.904 100,0%
KaBapn Béon 60.131 100,0% 0 0% 60.131 100,0%

lnyn: Evonioinuéves Oikovopikés Karaordoeis tns Eraipias yia 1i1s xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 rou
ouvrdx6nkav and tnv Eraipia pe Bdon ta A.N1.X.I1. kai o1 oroies éxouv eAeyxBesi andé Tov Opkwro EAeyktn - Aoyiotn k. [edpyio
ToiwAn (A.M. Z.0.EA. 17161) tns eAeykTikns eraipias X.0.A. A.E. kai katoniv oxeTikis vioAns Tou Kupiou Avadoxou kai and rov
Opkwt6 EAeykni - Noyioth k. lewdpyio Aednyidvvn (A.M. XZ.0.EA. 15791) tns eAeykTikns etaipias Grant Thornton.
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Mapakdtw avallovial ol ONPAVTIKOTEPOI AOYAPIACHOI TWV EVOMOINPEVWY IGONOYICU®V Tns Etaipias
KaBws Kal ol onPavTikOTEPES METABOAES Nou €xouv enéNBel katd Tnv 31.12 Twv xphoswv 2004-2006.

Engvduosls o€ AKivnta
H ektignon Tns eUAoyns agias enevOUTIKWV AKIVATwY Tou Opihou avalueral, avd akivnTo, oTov Napakd-
T nivaka:

EYAOIrH AZIA ENMENAYTIKQN AKINHTQN

ETOX AMNOTIMHEZH EYAOIHE AZIAZ
Mooa o€ XIA. evp® KTHZHZ 31.12.2004 31.12.2005 31.12.2006
ETAIPIA
AKINHTO MEIPAIQX 18 - MOXXATO 1991 10.718 12.273 13.918
AKINHTO N. IONIAL “ 2001 12.157 4.054 0
AKINHTO A.HPAKAEIOY 409 - N. HPAKAEIO 2002 1.807 0 0
AKINHTO A.HPAKAEIOY 409 - N. HPAKAEIO
(sale & lease back) 2005 0 1.909 2.065
AKINHTO MEIPAIQY 180-TAYPOX 2003 14.753 19.415 23.129
AKINHTO AKHOIZIAL 69, MAPOYZI 2005 0 2.250 2372
AKINHTO EAEYZINAX (M.E.O. 270 X.A.M.) 2005 0 8.300 8.324
AKINHTO KOPQIMIOY
(280 XAM AEQ®. BAPHX -KOPQIIOY) 2006 0 0 3.963
AKINHTO MYAAIAL ©EX/NIKH 2006 0 0 1.466
AKINHTO ©HBQN 247-249-NIKAIA 2006 0 0 6.743
AKINHTO QPAIOKAXTPOY OEL/NIKHX 2006 0 0 3.313
AKINHTO IQAKOY 7-N.IQNIA® 2001 30 30 30
ZYNOAO ETAIPIAX 39.464 48.230 65.323
AKINHTO A.KHOIXIAX 42 - BEST LANT A.E. 2004 5.546 6.725 6.827
AKINHTA ETAIPIAZ METAAAOYPTEIQN AAYPIOY A.E.
«MANAIA ZOATEIA» 1999 5214 6.107 6.950
AKINHTA ETAIPIAZ METAAAOYPTEIQN AAYPIOY A.E.
«AT'OX METPOX»" 1999 0 0 0
TYNOAO AKINHTQN OMIAOY 50.225 61.061 79.100
Meiov Mpooappoyés Evonoinons: Metagopd enevOUTIKOV
aKIVAT®V nou ekpicB®vovral otnv SATO A.E.
oTa Evo®uUaTa NnAyla cToIxeia
AKINHTO MEIPAIQX 18-MOZXATO (10.718) (12.273) 0
AKINHTO A.KHOIZIAY 42 (BEST LANT A.E.) (5.546) (6.725) 0
ZYNOAO NPOXAPMOIQN (16.264) (18.997) 0
EMENAYTIKA AKINHTA TOY OMIAOY XE ENOMOIHMENH BAXH 33.961 42.064 79.100

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpolIoua Twv eniEPOUS LUEYEBWY opeilovial O OTPOYYUAOMOINOEIS.
lnyn: Ene€epyaoia and tnv Etaipia un eAeyuévwv and Opkwto EAeykTh - AoyioTi oToixeiwv.

1) Eni Tou OUYKeKPIUEVOU akiviTou éxel ouvapBei n and 23.02.2005 ouuBaon xpnuatodoTikns IoBwosws, uyous € 1.325.000
peraéu ns Eraipias kai tns KYIPOY XPHMATOAOTIKEEZ MIZOQXEIX A.E. (BA. Keg. 3.5.8 «<Xpnuarodorikn MioBwon ([MdAnon kai
EnavauioBwon - Sale & Lease Back)»).

2) Emonpaiverai i 1o ev Adyw akivnro dev anorniunBnke tnv 31.12.2006 and tnv ave€dprnin eraipia eKTIUNOEwWS AKIVATWV SPS
Sotiropoulou Property Solutions e anotréAeoua va undpxer diagopd € 30.000 peta€u tns eudoyns a&ias Twv ensvOUTIKWV aki-
VATWV Onws NpoEKUYe and TNV anoTiunon Tns npoavapepouevns eraipias tnv 31.12.2006 (€ 79.070 xiA.) Ue TO undAoIno nou
EUPAVIZETAI OTIS EVOIOINUEVES OIKOVOUIKES KaraoTdoels Tns 31.12.2006 (€ 79.100 xiA.). ZXeTiKd L€ TO BEua auTo 0 EKTAKTOS OPKW-
TOS EAEYKTAS-AOYIOTAS avapépel «To akivnio tns 060U lwAkou 7 otn Néa lwvia AtTikis avrikel katd 50% otnv PASAL evids rou
oroiou undpxel UNo KaTaoKeUN KTiplo pe dOeia kataokeuns and tnv 26.07.2002. H euAoyn aéia rou 50% Tou akivATou UeTd and
anoriunon OpkwTou Ekmiuntri tnv 30.06.2007 avépxetail o€ € 65.000 1o ornoio anoteAeital kard €30.000 nepinou aéia yns kai
kard €35.000 nepinou aéia rou ugiorduevou kripiou. H Etaipia, AGyw ToUu UQIOTAUEVOU MOAEOOOLIKOU KABEOTWTOS, (EMTPEnel
YIa XPAON EUMOPIKWOV KATaoTNUATWV UEXPI 35% Tns ouVoAIKns SOUNOIUNS MIPAVeIas Kal 65% yia KaTolkia N MoMITIOTIKES eyka-
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TA0TdOElS) Kal TOU UIKPOoU UEYEBOUS TOU akiviTou (276 T.u) Bewpel 0TI v Mapouaoidzel enevOUTIKO eVOIAQEPOV. XTiS EVOMOINUE-
VES OIKOVOUIKES KATAOTAOEIS TNS AoyIOTIKAS nepiddou 01.01 - 30.06.2007, aAAd Kai O€ auTés Twv xpnoswv 2004, 2005 kai 2006,
TO OUYKEKPIUEVO aKivnTo uavizeral pe tnv idia ebAoyn aéia otis enevouUoeis o€ akivnia. Enions, 1o K6OToUS avEyepons Tou ui-
OTAUEVOU KTIPIOU EUPavizeral o1a ndyia oToIXEia EVEPyNTIKOU and tnv xpnon 2006 Kai €neira.»

3) Zoupwva ue nv ékBeon eniokonnons a’ eéaunvou 2007 TOU EKTAKTOU OPKWTOU EAEYKTA-AOYIOTH, n onoia perd and ouvaiveon
Tou Bpiokerar otn d1dBeon Tou enevouTikoU Koivou, «To akivnto otn Béon «Ay. éTpos» oto Xouvio ATTikns anoTiunénke ano
OpkwT6 EkTiuntn ue ayopaia a&ia €16.000,00 AGyw Tou OTI BPIOKETAI EKTOS OXESIOU KAl EKTOS OPIwV OIKIOUWV TNS XELOOVATOU
AQUPEWTIKNS Kal XwPOBETETal Og z&dvn anoAUTou MpooTaocias apxaloAoyIKWV XwpwV érou anayopevsral n dunon. Yotepa
and ekriunon tns S1oiknons, n a&ia ToU CUYKEKPIUEVOU akKIVATOU BswpnBOnke ws UNOEVIKR TOOO OTIS VOIQIIEDES EVOMOINUEVES
OIKOVOUIKES KaTaoTdoels Tns AoyIoTIKAs nepiddou 01.01.2007 - 30.06.2007, 600 Kai O¢ QUTES Twv xpnoswv 2004, 2005 kai 2006.»

4) To ev Aéyw akivnto nouAnBnke tunuarikd otnv Eurobank Properties (BA. Keg. 3.5.7 «[TwAnoeis AKIvATwv»).

O1 enevduosls og akivnta Tnv 31.12.2006 avhABav cg € 79.100 xIA. évavti € 42.063 xiA. Tnv 31.12.2005
napouacidzovtas au§non kard € 37.036 xiA. (hTol au&non 88,0%) nou npoékuye anod:

a) Tnv 31.12.2006 O¢ev éylve Npocdppoyn evornoinons Twv akivhTtwv otny Meipai®s 18 kal Kngioias 42
(akivnto BEST LANT A.E.), Ta onoia gvoikidzovtal otn SATO Biopnxavia EninAwv A.E. apou petd Tnv
nWANon Tns cuppeToxns Tns PASAL oTnv ev AOyw eTaipia dev BewpouvTal I010XpNCIYONoloUpEva Kal
katardooovTal oTis enevOUoEls o€ akivnta. H eninTwon Tns Yn npayyaronoinons tns napandvw npo-
oappoyns otnv agia Twv enevOUTIKWY AKIVATWY MOU NAPOUCIAZETAI OTIS EVOMOINPEVES OIKOVOMIKES
kataotdoels Tns 31.12.2006 ixe oav anotéhecpa Tnv av§non tns katd € 20.745 xiA.

B) Tis ayopés véwv eNeVOUTIKMV AKIVAT®V MOU npayparonoindnkav katd tnv xpnon 2006, Twv onoiwv
n ouvoAIkh eloyn aia Tnv 31.12.2006 anoTiphBnke o€ € 15.485 xIA.

y) Tnv avanpooappoyn tns e0Aoyns agias Twv eNEVOUTIKOV aKIVAT®wV Mou unnpxav Tnv 31.12.2005 kal
0ev Bewpouvtav 1d1oxpnaoiyonoloUpeva, n onoia yia Tnv xphon 2006 avAlBe o€ € 4.860 XIA.

0) Tnv peiwon tTns eUAoyns aias Twv akIVAT®V Tns eTaipias katd € 4.054 xIA. Aoyw Tns ndAnons Tov lou-
Ao Tou 2006, Tou unoAoinou 30% Tou KTipIakoU cuykpoThpatos otnv N. lwvia.

Evowpara Mayia Iroixeia

H avanoéoBeotn afia Twv evowpatwy ndylwv oToixeinwv avhiOe Tnv 31.12.2006 o€ € 5.913 xIA. évavrl €
56.865 xIA. Tnv 31.12.2005 ka1 € 51.792 xi\. Tnv 31.12.2004. H onpavTikh peiwon katd € 50.952 xiA. (Atol
89,6%) Tn xpnon 2006 og oxéon e TNV NPONYOUNEVN OPEINETAI GTO YEYOVOS OTI GTOV EVOMOINWPEVO 100-
Noyiopd Tns 31.12.2006 dev nepidapBdvovtal Ta evowpata ndyia nou &ixe otny katoxn tns n SATO Bio-
pnxavia EninAwv A.E. n a§ia Twv onoiwv tnv 31.12.2005 Atav € 42.211 xi\. kaBws kal n avandoBeotn
aia Twv akivATwV Nou Xxapaktnpizoviav cav idloxpnaipgonololpeva Uyous € 10.880 xIA.
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To unéloino Tou &v AOyw Aoyapiacpou Tnv 31.12 Twv xphoswv 2004, 2005 kal 2006 avaAugral oTov
napakdTw nivaka:

ENZQMATEZ AKINHTOMNOIHZEIZ

(nooa oe xiA. €) 31.12.2004 31.12.2005 31.12.2006
Ineda & Oikéneda 15.187 15.924 0
Kripia & Kripiakés Eykataotdoeis 32.284 33.557 0
Mnxavipara & Mnx/kés EEonhiopds 1.759 1.806 0
Meragpopikd Méoa 437 332 0
‘EninAa kai Aoinds E§onhiopds 1.639 1.157 13
MNdyia uno EktéAeon 487 4.089 5.900
XUvolo AvanéoBeoTtwv Evoopatmv AKIVRTONOINGEWV 51.793 56.865 5.913

lnyn: Evonoinuéves Oikovouikés Karaordoels yia Tis xprioeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 rou ouvrdx6n-
kav and tnv Eraipia pe Bdon ra A.[1.X.[1. kai o1 onoies éxouv eAeyxBei and tov OpkwTé EAykTn - Aoyiotn k. [ewpyio ToidAn (A.M.
2.0.EA. 17161) ns exeykTikns eTaipias X.0.A. A.E. kai karoniv oxeTikns evioAns rou Kupiou Avadoxou kai and tov OpkwTo EAeykTA
- Noyiorn k. Fedpyio AeAnyidvvn (A.M. 2.0.EA. 15791) tns eAeykTIKAs eTaipias Grant Thornton.

To nood Twv «Mayinv und ektéAeon» GYous € 5.900 xIA. Tnv 31.12.2006 avaiuetal ws €&As:

ANAAYZH AOTAPIAZMOY «IMATIA YINO EKTEAEZH» THN 31.12.2006

(nocéa o€ xIA. €) Aanavn Avanru€ns %

Oikonedo Meipaiws 180, Taupos 2492 42,2%
Oikénedo Kngioias 69, Mapouoi 2.073 35,1%
Akivnto lMNeipaids 18, Mooxdto 512 8,7%
I'nedo 27 x\u M.E.O. AB. KopivBou, ENeuaiva 378 6,4%
AkivnTo 90 xAp A. Bdpns Kopwniou, Kopwni 268 4,6%
Kripio, N, Aouka 7, Kohwvdki 72 1,2%
Akivnto ©nBv 247 -249, Nikaia 55 0,9%
AkivnTo 60 XAH 00. Beo/vikns QpaiwkdoTpou, N. Eukapnia 5 0,1%
Noinés Aandves avantu§ns akivaTwv 45 0,8%
T0voho 5.900 100,0%

Znp.: Tuxdv Sla@popés opeilovral otnv oTpoyyuAomnoinon.

Ta napandvw nood apopouv KOOTN PEAETMV KAl KATACKEU®Y Twv und avdanTtuén akivatwv Tns Etaipias, Ta
onoia katrd Tnv SIAPKEID TwV EPYAcI®V avdanTuéns akIVATOU napduévouv atov Aoyapiacpd «ndyla unéd
ekTéNeon». MeTd Tnv oAokNApwon Tns avanTtuéns kai Tnv évapén Asitoupyias Tou KABe AKIVATOU, Ta OXETIKG
noad peragépovral oTov Aoyapiacpod «Enevouoels og Akivnta» npocau§dvovias To KOOTOS KTAGNS TOUS.

Enevduosis o€ Zuyyeveis Enixeipnoeis

O1 enevouoels oe ouyyeveis eTaipies Tnv 31.12.2006, 31.12.2005 kai 31.12.2004 avhNBav og € 7.850 XIA.,
€ 8.346 xI\. ka1 € 16.449 xI\. avTioToIxd Kal nepIAapBAvouy Tnv AoyIoTIKN aid TwV CUPPETOXWY NOU EVO-
nolouvral pe Tnv péBodo tns KaBapns Béons.

Tnv 31.12.2005 ka1 31.12.2006, o Aoyapiacuds Tou evonoinuévou 1IcoAoyiopoU «Enevouoels oe ouyye-
veis enmixelpnoels» nepIdapBdver pévov ™ Aoyiotikh agia tns ouppetoxns tns PASAL otnv etaipia
KAMINOZX A.E. (n PASAL cuppetéxel pe 50% OTO PJETOXIKO TNS KEPAAAIO), ved TNV 31.12.2004 nephapBd-
vel Tnv aia Tns ouppetoxns Tns PASAL otnv etaipia KAMINOX A.E. nocouU € 12.732 xi\. kaBws Kal Tis
OUMMETOXES TOU KAAOOoU eninAwV (BA. kal Znpeiwon 10 TwV EVONOINPEV®V OIKOVOUIK®MY KATAOTACEWVY [E
Bdon ta A.MX.I.).
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O1 ev NOyw ouppeToxés, oUpwva pe 1a ANMXI., kataxwpoUvial Ueavizovial otn TIPA KTNCEMS TOUS,
MEIWUEVES, AV CUVTPEXOUV 01 OXETIKES NpoUnoBéoels, katd 1o Nood Tns anopeiwons Tns agias Tous.

A1a@éocipa npos MwAnon Xpnparooikovopika Mepiouoiaka Iroixeia
Ta d1a6é01ua NPos NOANCN XPNPATOOIKOVOUIKA NMEPIOUTIAkd oToixeia avalBav Tnv 31.12.2006 oe € 687
xIN\. évavTi € 12.518 xiIA\. Tnv 31.12.2005 kal € 7.237 xiIA. Tnv 31.12.2004.

H onpavtiki peiwon katd 94,5% tnv 31.12.2006 o€ oxéon pe Tnv 31.12.2005 opeiletal oTnv eNeVOUTIKA
OpaoTnpIdTNTa Tou KAAOOU eninAwv, n onoia Slapno@woe 1o undloino Tou Aoyapidopou Katd tnv
31.12.2005 kai 31.12.2004. 10 undloino Tou ev Aoyw Aoyapiacpou tnv 31.12.2006 nepidapBdveral
noco € 687 xiI\. nou agopd Tnv aia petoxwv Tns SATO Blopnxavia EninAwv A.E. nou kareixe n evonol-
oupevn etaipia ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. (BA. kal Znpeiwon 10 Twv evonoinpuévwy OIKo-
VOUIK®OV KataoTdoewyv pe Bdaon 1a A.MX.M.).

KuxkAo@opouvra Mepiouciaka Zroixeia

Tnv 31.12.2006, 0 OpINOS gpPavizel UnOEVIKA UNOAOINA GTOUS AoyapIacpoUs anoBeudTwy Kal NEAATOV
KaBws pe 31.12.2006 kaBws oTov evonoinpuévo 1I00AoyIopd dev nepIAapBaveral NAéov 0 KAAOOS eninAwv
0€ OUVOUAOUO HE TO yeyovos OTI Oev NPOEKUYPAV OXETIKES GUVAANAYES MOU AdPopoUV Th OpacTnpIoTNTA
EKMETANEUONS AKIVATWV.

Tnv 31.12.2006, o1 Aoinés anaithoels Tou Opidou avANBav oe € 4.767 xiI\. évavtl € 2.898 xIA. Tnv
31.12.2005 ka1 € 2.089 xiIA. Tnv 31.12.2004. H onpavTikn atu&non katd 64,5% tnv 31.12.2006 o€ oxéon pe
v 31.12.2005 o@eiletal katd kUpIo AOyo otnv npokataBoln Uyous € 3.253 xiIA. n onoia 060nke pe
npocUuewvo otnv etaipia AT LANT A.E. yia Tnv ayopd akivhtou &ni Tns Aew@. Mooeidwvos 61 oTtov
ANIgo Kail n ornoia enioTPdPnke £vids Tou Tou e€apnvou Tou 2007 Aoyw akUpwons Tns eV Adyw ayopds
(oxeTikd pe Tnv AT LANT ALE. BA. Ke. 3.16.1 «Zuvalhayés pe Tuvoedueva Mépn 2004-2006»).

O1 Noinés anaithoels avaliovtal, avd evonoloUpevn €1aIpia, GTOV NAPAKAT®W NIVAKA:

AOINEZ ANAITHZEIX

(noca og xiA. €) 31.12.2004 31.12.2005 31.12.2006
PASAL 601 314 4.799
BEST LANT A.E. 13 2.107 1.865
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 0 0 222
‘Opihos etaipiav SATO Biopnxavia EninAwv A.E. 1.475 2.588 0
YUvoAo npos evonoinaon 2.089 5.009 6.886
Mpocappoyés evonoinons

Anaitnon BEST LANT ané PASAL 0 (2.107) (1.859)
Anaitnon PASAL and BEST LANT A.E. 0 0 (150)
Anaitnon PASAL ané ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 0 (4) (110)
XUvolo MNpocappoymv 0 (2.111) (2.119)
Noinés anaithaeis oe evonoinpévn Baon 2.089 2.898 4.767

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua Twv EMiEPOUS LEYEBWDY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Ene€epyaoia and tnv Etaipia un eAeyuévwyv andé OpkwTto EAeykTh - AoyioTn oToixeiwv.
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Tapsiaka AiaOéoipa kai lcoduvapa

O Noyapiaopds Tapelakd o1abéaoipa kal IcodUvapa avilBe og € 18.664 xIA. Tnv 31.12.2006 évavti € 1.946
xI\. Tnv 31.12.2005 kai € 3.486 xi\. Tnv 31.12.2004. H onpavTikn ad§non tnv TeAeUTdia Xpnon oQeileTal
o1a ke@AAaia nou ouykévipwoe n PASAL and tnv ndAnon Tns GuppeToxns Tns otnv eraipia SATO Bioun-
xavia Eninhwv A.E. npos Tous BacikoUs PeTOXoUs TNs TEAeUTAias, GUVOAIKOU Uyous € 17.310 xiA. (BA. ava-
AUTIKG Keg. 3.4.2.1T «[TdAnon ocuppetoxns Tns PASAL otnv etaipia SATO Biopnxavia EninAwv A.E.»).

Makponp60eopa ka1 Bpaxunp60eopa Aaveia

O Noyaplaopds ddveia avhNBe o € 34.428 xiIA. Tnv 31.12.2006 évavti € 34.217 xiI\. Tnv 31.12.2005 ka1 €
34.022 xi\. Tnv 31.12.2004. O BpaxunpoBeopos Tpanezikds davelopos avhlBe oe € 5.602 xIA. Tnv
31.12.2006 évavti € 25.793 xiA. Tnv 31.12.2005 ka1 € 31.265 xiA. Tnv 31.12.2004.

Emonpaiverar 611 Tnv 31.12.2006, o BpaxunpodBeopos Tpanezikds daveiopos nepidapBdvel Tis ddoels
TV PakponpdBeopwyv daveiwv Kal TV UNOXPEMCEWY and XpnpatodoTikh picBwon nou &ival kata-

BAnTées TNV enduEvVN Xphon.

H avdhuon Twv ev A\Oyw Aoyapiacpwv, avd evonoloUpevn eTa1pia, Napoucidzetal oTov ENOPEVO Nivaka:

Mooa o€ XIA. eUp® 31.12.2004 31.12.2005 31.12.2006
Makpoxpdvios Aaveiouos

PASAL 8.634 8.531 30.590
BEST LANT A.E. 4.164 4.164 3.838
ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. 0 0 0
SATO AE. 21.224 21.522 0
YUVOMNO HAKPOXPOVIOU daveloHOoU: 34.022 34.217 34.428
BpaxunpoBsouos Aaveiouos

PASAL 4.667 6.724 5.430
BEST LANT A.E. 136 0 172
ETAIPIA METAAAOYPTEIQN AAYPIOY ALE. 0 0 0
SATO AE. 26.462 19.069 0
YUvolo Bpaxuxpdviou daveiouou: 31.265 25.793 5.602
YYNOAO TPAMEZIKOY AANEIZMOY 65.287 60.010 40.030

lnyn: Ene€spyaoia and tnv Etaipia oroixeiwv twv eAeyuévav and OpkwTo EASYKTA - AoyIOTH ETACIWV OIKOVOUIKWY KATAOTAOEWV
TV xpnoswv 2004, 2005 kair 2006.

Znp.: Tuxdv anokAioegls ota ouvoAa and 1o dBpoIoua Twv ENIEPOUS LUEYEBWDY opeilovial O OTPOYYUAOMOINOEIS.
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H avdAuon twv unoloinwv twv daveinwv Tns PASAL avd €idos kai avd 1pdneza napariBetal otov akéd-
AouBo nivaka:

(noca ce xiIA. €) AANEIAKEZ YNOXPEQZEIX 2004-2006

AIAPKEIA APXIKO YMOAOINO YMOAOINO YMOAOINO
TPANEZA (ETH) noxo 31.12.2004 31.12.2005 31.12.2006
A. Makponpd6sopa
OMOAOTIAKO AANEIO E.T.E. 15 17.500 0 0 17.500
ALPHA BANK 15 6.969 0 0 6.969
TPAMEZA KYTPOY 10 2.968 0 0 2.895
EUROBANK 10 3.500 0 0 3.500
EUROBANK (évavTi OpoAoylakou) 10 4.000 0 0 4,000
ALPHA BANK 10 493 282 0 0
ALPHA BANK 10 350 350 0 0
ALPHA BANK 10 4.650 4.650 3.572 0
EONIKH TPAMEZA 5 3.375 2.723 2.446 0
EONIKH TPATEZA 10 1.731 1.396 1.254 0
EONIKH TPAMNEZA 10 2.500 1.500 2.340 0
YUVONO HAKPONPOBEGHWV 48.036 10.901 9.612 34.864
B. Bpaxunpo6Osopa
ALPHA BANK Ke®. kivnons 400 400 400 0
ALPHA BANK Ke®. kivnons 0 2.000 0 0
E©NIKH TPATEZA Keo. kivnons 4.000 0 4.000 0
TUvolo Bpaxunpobéopmv 4.400 2.400 4.400 0
I. XpnpatodoTikn picOwon
TPAMEZA KYTIPOY 10 1.325 0 1.244 1.157
FTENIKO ZYNOAO 53.761 13.301 15.256 36.021

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia and tnv Eraipia un exeypévov and Opkwtd EAeykTn - AoyioTn oToixeiwv.

Tnv 08.09.2005, n Etaipia oUvaye ouuBaon opoloylakoU daveiou pe tnv EONIKH TPAMEZA THX
EANAAOZ A.E. cuvoAikoU Uyous € 49,5 ekart. LUugwva e Tous 6pous Tns oUuBaons, and 10 GUVONIKS
noood Twv € 49,5 ekar. 1a € 13,5 ekar. xpnolponoloUvTal yid TNV anonANpwn UPIoTApevou OaveiopoU
Kal Ta € 36 ekar. yia Tn xpnpatoddétnon tns avdantu§ns Tou akivhtou eni Tns 000U lMeipaiws 180 kal pno-
poUV va ekTapieuBouv TuNuaTikd. Méxpl onpepa, n Etaipia éxel ektapiedoel noco € 4 ekat. and 1a € 36
€KAT. yId TN XpNPATodo6TNoN Tou épyou otnv lMeipaiws 180 nou tnv 31.12.2005 epavizovral cav Bpaxu-
npoBsopos davelopos (KepAAalo Kivnons) Kal Ta onoia HeTagépBnkav 1o Aoydpiacud Tou OpoAOYIAKOU
daveiou peTd TNV oOAOKAAPwaon Tns 81adikacias ouvayns Tou daveiou, ondte ekTapieUONkav kai Ta € 13,5
€KAT. yId TNV anonAnpwpn Tou BpaxunpdBeopou kal pépous Tou pakponpdBecpou davelopou Tns. ZO-
QWVA HE Ta NApandve 1o HéPOs Tou Oaveiou Nou éxel ekTapieuBei Tnv 31.12.2006 eival € 17,5 ekar.
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Ta davelakd undéhoina tns BEST LANT A.E. napouaidzovtal avd Tpdneza akoAoUBws:

(noca og xiIA. €) AIAPKEIA  APXIKO YMOAOINO YMOAOINO YMNOAOINO
TPAMEZA (ETH) nozo 31.12.2004 31.12.2005 31.12.2006
TPAMEZA

MNAIKH TPATEZA 10 2300 2300 2227 2.145
MNAIKH TPATEZA 12 2.000 2.000 1.937 1.865
ZYNOAO 4.300 4.300 4.164 4.010

lnyn: Ene€epyaoia and tnv Eraipia un eAeyuévwov and Opkwto EAeyKTh - AoyioTi oToixeiwv.

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua TwV EniEPOUS LIEYEBWY opelovial O OTPOYYUAOMOINTEIS.

AvaBalAépevos Dépos Eicodnparos

O1 avaBal\dpeves popoNoyIKES unoxpemoels avhhBav og € 13.375 xI\. Tnv 31.12.2006 évavti € 11.336
xI\. Tnv 31.12.2005 kal € 12.115 xIA. Tnv 31.12.2004. H augnon katd 18,0% tnv 31.12.2006 o€ oxéon e
Tnv 31.12.2005 oeiletal otnv au§non tns avaBaAOuevns popoloyias Nou NPoKUNTel and TNV eKTiN-
on TV eNeVOUTIKOV akIVATWY Tou Opidou otnv eUAoyn aia Tous, dnws gaiveral kai and Tov Nivaka nou
aKOMNOUBEi:

Mooa o€ XIA. EUP® 31.12.2004 31.12.2005 31.12.2006

MNpoocappoyn anooBécewyv evomuaTwy nayiwv 2.667 2.878 284

MNpooappoyn anooBécewv e§60wv,
nou &ixav kepahalonoinBei 6To NApeABOV Kal avTIAOYIGUOS

anooBEcEwY TV ACMOUATWY AKIVNTOMOINGEWY -105 389 662
Mpooappoyn Tns a&ias Twv anaImoswy (ENoPAAE(s) -222 -465 0
Avayvmpion HOKPOXPOVIAS UNMOXPEWONS YIA anoznpiwon

TWV EPYAZOpPEVMV AOYw ouvTtagioddtnons -89 -209 2
MeraBoAés eUloyns agias enevdUcewy og akivnta 9.743 9.222 12.428
MeTapepdpeVES POPONOYIKES ZNpies -504 -1.004 -23
MNMpooappoyn piIcBwpdtwy and xpnuar. gicBwon 0 24 22
Noind 625 501 0

®dpol elcodnparos nou Ba eniBapUivouv AoyIoTIKA
TIS ENOUEVES XPNOEIS 12.115 11.336 13.375

lnyn: Ene€epyaoia and tnv Eraipia oroixeiwv twv eAeypévav and Opkwtd EAEyKTA - AoyioTh ETACIWV OIKOVOUIKWDV KaTaOTAOEWY
TV xpnoewv 2004, 2005 kair 2006.

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua Twv eniEPOUS IEYEBWY opeilovial O OTPOYYUAOMOINOEIS.
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3.17.1.3 Xpnparooikovouikés MAnpo@opies Evonoinpévwv Tapiak®v Powv

Y TOUS Mivakes Mou akohouBoUuv napartiBevral XxwpIoTd Ta OTOIXEID TWV EVOMNOINPEVWV TAUIOK®OV PO®V
yia Tis xphoels 2004 kal 2005 kaBws kal yia Tn xphon 2006 (mou nepiAapBdvel cuykpITIkd Tn Xphon
2005), A\oyw Tns ndANcns Tns cuppetoxns Tns SATO Blopnxavia eninAwv A.E. kai Tns 01AKpIoNS o€ GUVeE-
xizdpevn Kai dlakontépevn dpaoctnpidTnta.

(o€ x1A. €) 2004 2005
NEITOYPTIKEX APALTHPIOTHTEX

Képdn npo poépwv 3.712 10.490
MAéov / peiov npocappoyés yia:

AnooBéoels 3.127 2.977
MpoBAéwels 1.421 1.540
TUVaAayaTikés O1aQpopEs 0 175
AnoteNéopata (£000a, £€606a, kEPON Kal znpiés) enevOUTIKAS SpacTnpIdTNTAs -2.033 -13.223
XpewoTiKoi TéKoI kal cuvapn ¢é§oda 3.635 3.838

MAéov / peiov npooappoyés yia HeTaBOAES Aoyaplaop@®y Tou Kepahaiou kivnons
N MOU OXETiZOVTAI e AEITOUPYIKES OPACTNPIOTNTES:

Meiwon / (avgnon) anoBepdtwv -65 -934
Meiwon / (aU§non) anaitnoswv -4.250 7.462
(Meiwon) / at§non unoxpedoewv (MANV TPANEZMV) -7 869
Meiov:

XpewoTikoi Tékol kal cuvaen é§oda kataBeBAnpéva -3.635 -3.838
KataBeBAnpévol gopol -635 -1.498
TUvolo e10poaV / (eEkpodV) and AeiToupyikés dpacTnpidTnTes (a) 1.270 7.858
EMENAYTIKEX APAXTHPIOTHTEX

AndKTNoN BUyaTPIK®V, CUYYEVAV, KOIVOMPASIDV KAl AOIN®V eNevOUCEWY -1.773 -2.165
Ayopd evODUAT®OV KAl AUAWY NAYiwV NEPIOUCIAK®VY GTOIXEIWV -2.991 -18.033
Eionpd&els and nwAnoels eVoOUATV Kal GUAWV OTOIXEIwV 1.042 16.108
Tokol elonpaxBévres 157 580
Mepiopata eionpaxbévra 270 3.902
YGvoMo €1I0po®V / (Ekpo®V) and enevouTIKEs dpaoTnpidTnTes (B) -3.295 392
XPHMATOAOTIKEE APALTHPIOTHTEX

Eionpd&eis ané avgnon petoxikoU kepaaiou 1.199 -2.904
Eionpdgels and ekdobévra /avalngBévia ddveia 3.717

E€opAnoels daveiwv 0 -5.277
EE0pANOEIS UNOXPEDMOEWY And XpNPATOOOTIKES UICBWOEIS (XpeOAUaIa) -768 -959
Mepiopata nAnpwBévta -456 -650
YUvoMo €1I0po®V / (EKPOo®V) and XpnpatodoTikés dpacTnpISTNTES (Y) 3.692 -9.790
KaBapn av§non / (peimon) ota Tapeiakd diabécipa kai Ic0dUvapa nepiddou (a)+(B)+(y) 1.667 -1.540
Tapeiaka diaBéoipa kai 1I00dUvapa évapgns nepiodou 1.819 3.486
Tapeiaka diabéoipa kal Ic0dUvapa A§ns nepiodou 3.486 1.946

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoloua TwV eniEPOUS LEYEBWY opeilovial O OTPOYYUAOMOINOEIS.

lnyn: Evonoinuéves Oikovouikés Kartaordoeis yia 1is xproeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 rou ouvidx6n-
kav ano tnv Eraipia pe Bdon ta A.IT.X.IT. kai o1 onoies éxouv ereyxBei and tov OpkwTo EAeykh - Aoyioth K. [ewpyio ToiwAn (A.M.
2.0.EA. 17161) 1ns eXeykrikns eraipias X.0.A. A.E. kai karoniv oxeTikns evioAns rou Kupiou Avadoxou kai and rov OpkwTo EAeyKTA
- Aoyioth k. lewpyio AeAnyidvvn (AM. X.0.EA. 15791) tns eAeykTIKAs eTaipias Grant Thornton.
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(o€ XIA. €) 2005 2006

NeiToupyikés SpacTnPIOTNTES

Képdn npo pépwv and ouvexizopeves dpaoTnpldTNTES 4.894 9.007

MAéov / peiov npocappoyés yia:

AnooBéoeis 311 12
MpoBAéwels 0 236
AnoteNéopata (¢00da, €000, kEpON Kal znpi€s) enevOUTIKAS dPacTNPIOTNTAS (7.832) (11.488)
XpewoTikoi 1Kol kal cuvaen £é§oda 1.097 2.106

MA\éov/ peiov NnpooappoyEs yia peTaBoAés Noyaplaou®V KepaAaiou kivnons
" NMOU OXETIZOVTAI JE TIS AEITOUPYIKES dPACTNPIOTNTES:

Meiwon / (a§non) anoBepdtwv (934) 0
Meiwon / (au§non) anaimhoswyv 6.874 (130)
(Méeiwon) / at§non unoxpewoewy (MANV TPANEZOV) 869 (6.642)
Meiov:

XpewoTIKOi TOKOI Kal ouvapn €§0da kataBeBAnpéva (1.004) (1.995)
KaraBeBAnpévol popol (156) (985)
YUvoMo €10po®V / (EKPOWV) and TuvexizOpeves AeIToupyikés dpacTnpidTnTEs (a) 4.119 (9.879)
YUvolo e1Iopo®V / (EkpowV) and Alakoneices AeITOUpyikés SpaoTnploTnTEs (a) 3.585 (6.306)

EngvouTtikés dpaoTnpldTnTes

AnOKTNON BuyaTpIKOV, CUYYEVADV, KOIVONPA§IdV Kal AoIn@dV enevOUCEwY (1.805) (4.569)
Ayopd evompaTmV Kal GUAwV Nayiwv NEPIOUCIAK®Y OTOIXEIWV (13.876) (12.866)
Eionpdeis and nwhnoels petoxwv SATO ALE. 0 24.028
Eionpd&eis and nwAnogis evompatwyv Kal dUAwV nayiwv 9.561 4.321
Tékol elonpaxBévres 309 1
Mepiopara eionpaxBévra 3.855 420
ZUvoMNo €10po®V / (EKPOWV) and Tuvexizopeves enevouTikés dpaoTnploTnTes (B) (1.956) 11.335
YGvoMo e10po®V / (Ekpo®V) and Alakoneioes enevOuTIKES dpaoTnpidTnTes (B) 2.348 11.725

XpnpartodoTikés 5pacTNPIOTNTES

Eionpd&eis and av&non petoxikou kepaiaiou (2.904) (5.262)
Eionpdgeis and ekdobévra / avarneBévia ddveia 0 20.611
E€opAnoeis daveiwv (449) 0
EE0pANOEIS UNOXPEWMOEWY And XpNUATOOOTIKES UICBWOEIS (xpeoAUaia) (81) (87)
Mepiopara nAnpwBévta 0 0
YUVoNo €10po®V / (EKPOWV) and TUVEXIZOPEVES XPNPATODOTIKES dPACTNPISTNTES (Y) (3.434) 15.262
YUvolo e10po®V / (Ekpo®V) and Alakoneioes XpnuaTodoTikés SpacTnpioTnTEs (Y) (6.201) (5.999)
KaBapn at&non / (peiwon) ota Tapeiakda d1abécipa kai iIcoduvapa nepidédou (a) + (B) + (y) (1.539) 16.718
Tapeiaka dia6éoipa kal Ic0dUvapa évapgns nepiddou 3.485 1.946
Tapeiaka diabéoipa kal Icoduvapa évapgns nepidodou and

Alakongioes XxpnPaTodoTIkEs dpacTnPIOTNTES (871) 0
Tapeiaka diaBéoipa kail Icoduvapa Agns nepiédou 1.075 18.664

Znp.: Tuxdv anokAiogls ota oUvoAa and 1o dBpoIoua Twv EMIEPOUS LUEYEBWY opeilovial O OTPOYYUAOINOINOEIS.

Inyn: Evonoinuéves Oikovouikés Karaotdoeis yia Tis xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 nou ouvrdxén-
kav and tnv Eraipia ue Bdon ta A.[T.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpKwTo EAeYKTNA - Aoyiotn k. [ewpyio ToiwAn (A.M.
2.0.EAN. 17161) tns eAeykrikns eraipias X.OA. A.E. ka1 kKaromniv oxeTikns evioAns Tou Kupiou Avaddxou kar and rov OpkwTo EAeykTr
- Aoyiorn k. [edpyio AeAnyidvvn (A.M. Z.0.EA. 15791) tns eAeykTikns eraipias Grant Thornton.

Ye eninedo Opilou, ol Taplakés poés and ouvexizOpeves OPACTNPIOTNTES OUCIAGTIKA AMEIKOVIZOUV TN
Opaotnpidotnta Tns PASAL 6edopévou 611 o1 Buyatpikés etaipies Tou Opihou ETAIPIA METAAANOYPTEIQN
AAYPIOY A.E. kar BEST LANT A.E. dev éxouv avantu&el onpavtikn enevOutikn dpaoTtnpidtnta Kard Tis
xphaoels 2005 kai 2006 (BA. OXETIKO GXONACUO TAUIAK®V podV oTo Ke. 3.8.1.1 «TapIakés poés anod ouve-
xizdpeves dpaotnpIdTNTES yia TNV xpnon 2006 kal Tnv nepiodo 01.01-30.06.2007»).
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3.17.1.4 Kardotaon MetaBoAwv KaBapns ©éons

YToV nivaka nou akoAouBei napatiBevral oToixeia Tns evonoinuévns kardotaons peTaBoA®v kabapns
B¢éons and Tnv 1.1.2004 £¢ws Tnv 31.12.2006:

KATAXTAXH METABOAQN KAGAPHZ ©EXHX OMIAOY

Mooa o€ xiA. evp®d AMNOAIAOMENA ITOYZ METOXOYZ THE MHTPIKHZ
Meroxiké6  Aiagopa Noina Anorehéopara Iovolo MEIOWH®IA  Ilvolo
KEQaiaio Ynépro  anoOepanka €1s véo KaBapiis
apmo Oéons

Ynéhoina 01.01.2004 6.939 0 22.767 7.188 36.894 11.957 48.851
MeraBoAés kaBapns Béons 01/01 - 31/12/2004
- Luvah\ayparikn diagopd Buyarpikav e§wrepikou 0 0 58 0 58 (43) 15
- E§ayopd nocooToU peioyngias

o¢ Buyarpikn eEwtepIkoU 0 0 0 (119) (119) (60) (179)
-AiGBeon Buyarpikins Péow PN CUPPETOXNS

o€ au§non peToxikoU Keparaiou 0 0 0 233 233 (55) 178
- Metagopd anoBeparikmv 0 0 (3.145) 3.145 0 0 0
- E€ayopd eni nA\éov nocoatou o Buyarpikn 0 0 0 (672) (672) 222 (450)
KaBapd képdos (znpia) nou avayvwpiodnke
atnv kaBapn Béon 0 0 (3.087) 2.587 (500) 64 (436)
- Anotéheopa nepiddou 0 0 0 3.012 3.012 (1.225) 1.787
ZuvoAIKé képdos (znpia) nepiédou 0 0 (3.087) 5.599 2,512 (1.161) 1.351
- Mepiopara n\npwBévia 0 0 0 (456) (456) 0 (456)
- AUEnon petoxikoU kepaaiou 101 1.098 0 0 1.199 0 1.199
- IXNUaTiopos anoBepartikav 0 0 77 (77) 0 0 0
YnéMoina 31.12.2004 7.040 1.098 19.757 12.254 40.149 10.796 50.945
MeraBoAés kaBapns Béans 01.01 - 31.12.2005 0
- Zuvahayparikn diagpopd Buyarpikav e§wrepikou 0 0 210 0 210 8 218
- Enidpaon ané ouyxdveuon Buyarpikdv 0 0 2493 (2.493) 0 0 0
- E§ayopd eni nA\éov nocoatou o Buyarpikn 0 0 0 (143) (143) (352) (495)
- Stock Option Plan 0 0 124 0 124 0 124
- Ayopés / (NwAAGES) 18iwv PETOXDV 0 0 539 (351) 188 0 188
KaBapd képdos (znpia) nou avayvwpiodnke
otnv kaBapri Béon 0 0 3.366 (2.987) 379 (344) 35
- Anotéheopa nepiddou 0 0 6.945 6.945 2918 9.863
TUVONIKO képdos (znpia) nepi6dou 0 0 3.366 3.958 7.324 2.574 9.898
- Mepiopata nAnpw6évia 0 0 0 (684) (684) 0 (684)
- AUEnon petoxikoU kepalaiou 2.308 (1.098) 0 0 1.210 0 1.210
- Meiwon peroxikoU kepahaiou (2.931) 0 0 0 (2.931) 0 (2.931)
- IXnpariopds anoBeparik@y 0 0 134 (134) 0 0 0
Ynéhoina 31.12.2005 6.417 0 23.257 15.394 45.068 13.370 58.438
MeraBoAés kaBapris 8éans 01.01 - 31.12.2006
- Alagopés anoTipNoEms TITAwV

S1aBéoiuwy Npos nwAnon 0 0 184 0 184 78 262
- Meragopd 1610xp. Mayiwv o€ enevdloels o€ akivnTa 0 0 0 8.847 8.847 (142) 8.705
MdAnon Buyatpikhs 0 0 (17.741) 17.642 (99) (14.252) (14.351)
KaBapé képdos (znpia) nou avayvwpiodnke
otnv kaBapri Béon 0 0 (17.557) 26.489 8.392 (14.316) (5.384)
- AnoTéNeopa nepiddou 0 0 0 9.473 9.473 2.866 12.339
ZuVONIKO képdos (znpia) nepi6dou 0 0 (17.557) 35.962 18.405 (11.450) 6.955
- AUEnon petoxikoU kepaAaiou 4.379 0 0 (4.379) 0 0 0
- Meiwon peroxikoU kepaaiou (5.262) 0 0 0 (5.262) 0 (5.262)
- IXnpariopds anoBeparikay 0 0 705 (705) 0 0 0
Ynéhoina 31.12.2006 5.534 0 6.405 46.272 58.211 1.920 60.131

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIocua TwV EMIEPOUS UEYEOWV OPEIAOVTAlI OE OTPOYYUAOMNOINTEIS.

Tnyn: Evonoinuéves Oikovouikés Kartaotdoeis yia Tis xpnoeis nou éAnéav 31.12.2004, 31.12.2005 kai 31.12.2006 nou ouvrdxén-
kav and tnv Eraipia pe Bdon ta A.[T.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpkwTo EAYKTA - Aoyiotn k. [edpyio ToiwAn (A.M.
2.0.EA. 17161) tns eAeykTikns eraipias X.O.A. A.E. kai karoniv oxeTikns evioAns rou Kupiou Avadoxou kai and tov OpkwTé EAeyki
- Aoyiotn k. ewpyio Aeanyidvvn (AM. X.0.EA. 15791) tns eAeykTikns etaipias Grant Thornton.
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H kaBapn Béon tou Opidou Tnv 31.12.2006 avhiBe o€ € 60.131 xIA. évavti € 58.438 xIA. Tnv 31.12.2005
Kal € 50.945 xi\. Tnv 31.12.2004. H au&non tns 1d&ns tou 18,0% nou cuvTeAéoTnke kATd Tnv e§eTazope-
vn nepiodo opeiletal ota kaBapd petd and eépous kéEpOn and ouvexizépeves OPACTNPIOTNTES, TA Onoia
avaluovTal oTis napandvw evotntes KaBms Kail Ta kéEpdn and diakoneioes OpACTNPIOTNTES.

Enions, n kaBapn Béon ennpedoTnke and Tnv NOANon Tns cuppeToxns otnv SATO A.E. kaBws au§nbnke
n kaBapn Béon Twv PETOXWY KaATd € 8.847 xIA. and TNV PETAPOPA TWV AKIVATWV NOU eKPIcBmvovTav
otnv SATO A.E. ané 1a evowpuara ndyia (ws 1dloxpnaiponoloUeva) oTis enevOUcEls o€ akivnTa Kai TNV
anortipgnon Tous otnv elAoyn a&ia Tous oTov evonoinpévo Icoloyiopd. And Tnv napandve NOANCN pel-
®ONnkav kal Ta SIKalGuata peioyngias katd € 14.252 xi\. (nocd nou agopd oTis peToxés o dlacnopd
Tns SATO A.E.) peiwvovtas avdaioya kai Tnv kaBapn Béon Tou Opihou.

X1is yeTaBolés Tns kaBapns Béons Tou Opidou nepidapBdveral kal n at§non Tou PETOXIKOU KEQAAdiou
Tns PASAL pe Tnv kepalalonoinon anoBepaTik®Vv nou oUVTEAEOTNKE KATA Tis Xphoels 2005 kal 2006 kal
KaténIv N PEIWON TOU PE TNV ENIOTPOPN TOU GTOUS PETOXOUS AVTi yid TNV KATaBOAN pepiopaTos o€
autous (BA. Keg. 3.20.1 «MeToxikO Kepdhaion).

H kataBoAn pepiopdtwv nou napoucidzetal oTis Xxphoels 2004 kai 2005 agopd otnv diavoun pepiopa-
10s and Tnv SATO A.E., 6nws kal n au&non Tou peToxikoU Kepalaiou and tnv doknon Alkaiwpdtwy MNpo-
aipeons o€ PgéAN Tou AloIKNTIKOU XUpBoUNIou, o€ O1eUBUVTIKA OTENéXN Kal o€ unaAAnAous Tns (stock
option plan) nou npayparonoinBnke kard Tnv xphon 2005.

Y1a AnoteNéoparta gis véo Tou Opidou yia Tnv 31.12.2006 cupnepihapuBdvovral un npayparonoinBévra
képOn and Tnv enipétpnon enevOUCEwV o€ akivnta atnv eUAoyn a&ia Tous UYous € 37.284 xi\. H diavo-
MA TV KEPOWV AUTWV, CUPG®VA HE TIs odnyies nou e§€dwoe To OI0IKNTIKG cupBoUAIo Tns EATE oTis
27.02.2006 ava@opikd pe Tnv dlavoun KepdwV and eTAIPIES MOU CUVTACGOUV ETNGIES OIKOVOMIKES KATA-
otdoels oUppwva pe 1a ANXI., emtpénetal JOvo Pe TNV peucTonoinon Twv enevoucewv and Tis onoi-
€S MPoEKUYav.

3.17.2 MetraBaon ota Aig®vn MpoTtuna Xpnparooikovouikns MAnpo@opnons
(A.n.X.n.)

H Etaipia dnAdvel pntd kai avenipUAAKTa 0TI Ol OIKOVOUIKES KATAOTAOEIS TwV Xxphoswv 2003, 2004 kal
2005 eival ol NPWTES ETNOIES OIKOVOUIKES KATAOTAGEIS MOU OUVTACOEl Kal Onpooiedel o Opihos PASAL
A.E., cUpgwva pe 1a AieBvn Mpdtuna Xpnuaroolkovouikns NMAnpogopnons (A.M.X.MM.), nou éxouv ulo-
BOeTnBei and Tnv Eupwnaikn Evwon.

Aedopévns Tns avdykns NApdBeons TWV GUYKPITIK®OV CTOIXEIWV TNS MponyoUpevns Xxphons oTtnv idia
Bdon, n anoTtignon Kai Npocappoyh Tns a&ias Twv eNIPEPOUS NEPIOUCIAKMY GTOIXEIWV KAl UNOXPEWDTE-
vV Tns Etaipias kai Tou Opihou éyive ouciaoTikd Tnv 31 AekepBpiou 2002, pe ocuvénela Tn dlagoponoi-
NoN TWV OIKOVOUIK®V KATACTACEWV MOU €iXav NPoyevéoTepa ouvTaxBei kal OnPooisuBei, cUppwva e
TIS npoioxUouoces O1aTd&els Tns EAANVIKNS £TaIpIKAS vouoBeaias.

Katd tnv npoeToipacia autwv Twv OIKOVOUIK®WV KataoTdoswv oUpwva pe 1o AXI. 1, o Opihos
EQAPHOOE TIS UNMOXPEWTIKES £§aIpEDels Kal KAMOIEs and Tis NPOodIPeTIKES e€alipéocls and Tnv NARPN ava-

OpouIkh epappoyn Twv AMX.I.

H nuepopnvia perdBaons Twv olkovopik®V kKataotdoewy ota A.N.X.I. eivai n 1n lavouapiou 2003.
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Anallayés and Tnv NAApn avadpopIKn epappoyn nou ano@dacioe o OpINos

O Opihos éxel anopacioel va epappocel TiIs akOAoUBES NPOoaIPETIKES anarayés and Tnv NAApn ava-
OPOWIKN EQapUOYA:

(a) AnaAhayn enixeiPnNPATIKOV oUVEVOOEWV: O OINOS éxel epapudaoel TNV AnaANayn yid TIS ENIXEIPNUATI-
Kés ouvevmoels Tou ANXT. 1 kal Ogv éxel avanpoodpuOoEl TA OTOIXEIA MOU A@OPOUV TIS EMIXEIPNUATI-
KES OUVEVOEIS MOU NMpayuaronondnkav vwpitepa and tnv nuepounvia gerdBaons 1 lavouapiou 2003.

(B) AnaAAayn npocdiopIGHoU XPNHATOOIKOVOMIK®V OTOIXEIWwV EVEPYNTIKOU Kal nadnTtikou: O Oul-
Nos 1a€ivounoe oplopéva xpedypapa ws enevouoels dIaBéoiyes NPos NWANCN GTOV IGOAOYICHO
évapéns oTis 1 lavouapiou 2003.

E€aipéoels and Tnv nAipn avadpopiKn epapoyn nou akohoudnoe o Opilos

O Opios éxel epapudoel TIs akOAOUBES UNOXPEWTIKES e§alpéoels and TNV avadPOWIKA EQAPUOYN:

(a) E€aipeon diaypapns XpNHATOOIKOVOMIK®V GTOIXEIWV EVEPYNTIKOU Kal NadnTikou: Ta xpnuarool-
KOVOIKA oToixeia nou Siaypdprnkav npiv and 1is 1 lavouapiou 2003, dev avayvwpizovral §avd
oupewva pe 1a ATLXI.

(B) E€aipeon ekTipnoewv: O1 ekTipnoels oUPewva pe ta ANMX.I. tnv 1 lavouapiou 2003, 6a npénel va
OUPQWVOUV UE TIS EKTIHAGCEIS MOU €yivav Tnv idla nuepopnvia oupewva pe 1a EATL, ektds ki av éxel
anodeIxXTel OTI 01 EKTINNCEIS AUTES ATAV AaVOAopEVeEs.

Tupewvies petagu Twv AMX.M. kar E.AM.

O1 NapakdTw cUPPVies NAPEXOUV PIa NOooTIkonoinon Tns enidpacns Tns perdBaons ota A.MX.M. H
NE®TN CUPQWVIa Napéxel Tnv enidpacn ota idia kepdAaia kal n SUTEPN O0TNV KATAOTACN ANOTEAECHA-
TWV XPACEWS.
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MINAKAZ MPOXAPMOIHE THX KAGOAPHX ©EXHX ENAP=HZ NEPIOAOY METAZY EAAHNIKQN
AOTIZTIKQN NMPOTYNQN (E.A.N.) KAl AIEONQN AOTIZTIKQN NMPOTYNQN (A.A.1M.)

O OMIAOEZ IHM 31.12.2005 31.12.2004 31.12.2003 31.12.2002
Mooa o€ xIA. eUp®

‘1610 kepAAaia, onws gixav
NPOYEVECTEPA ANEIKOVIOOET 27.510 22.012 22.753 32.419

Npocappoyés Twv AleBvav

NoyioTik®v Mpotunwv:
XZ1a’161a Kepahaia (ektds kKepOWV €IS VEO)

AnoTipynon enevéUoewyv

otnv e0Aoyn a§ia Tous 1 2.333 454 1.850 -509
AVTIANOYIOUOS avanpooapuoyns
s a&ias CUPPETOX®MV Kal XPEOYPAPpwV 1 -454 -1.899 -2.082 -2.054

Metagopd enixopnynoewv
o€ £€000a ENOPEVWY XPNOEWV 2 -138 -223 -326

Ynepa&ia akivitwv Bdoel ektipnons
Kal avtiAoylopds avanpoodppoynis

s a§ias Twv akivhtwv N.3229/ 4a -1.664 9.345 11.281 10.713
AVTIANOYIGUOS UNOTINONS CUPUETOXWDV 3.803 0 0 0
MNpooappoyn aias ouyyevav eTaipidV 3 7.809 8.965 7.180 8.948

Xta Képon eis Néo

MNMpoocappoyn anooBéoswv

EVOOUATOV Nayiov 48 808 -737 -1.095 -1.762
MNpoocappoyn anooBéoswv e§60wv,

nou gixav kepahaionoinBei oo napeA8év

Kal avTIAOYIopOs anooBécewy

TWV ACWUATWV AKIVNTOMOINCEWV 5 572 -415 -1.274 -1.695

MNpooappoyn Tns agias
TWV ANAITNOEWV (ENICPANEIS) 6 0 -398 -398 -789

Avayvopion HaKPOXpOVIAs UNoxpéwons
YIO anoznpiwon TwV EpYazopévmv

AOyw ouvragioddTnons 7 11 -1.575 -1.496 -1.445
Enintwon avaBaA\opevns popoloyias 8 -11.336 -12.115 -12.183 -9.033
MNpooappoyn XxpNPaTodoTIKWOV

pIoBwoewv nayiov 9 0 -1.075 -1.265

KéoTos eUhoyns agias ané nwAnon akivatov 1 -6.797 0 0

MeraBoAés elhoyns agias
enevdUoewV O akivnTa 1 19.613 11.193 8.332 0

Enipérpnon enevduoewv og akivnta
otnv e0oyn a§ia Tous katd Tnv

np®Ttn epappoyn Twv A.MX.I. 1 18.960 18.960 18.960 18.959
Metapopd npoTabéviwv pepIopdTwyv 10 0 684 456 0
Noind 0 15 0 0
Mpoocappoyn picBwudrov

ano xpnuar. picbwon 82 0 0 0
Noyiopds popou npoBAendpevwv

AOYIGTIKGOV 810QOpKV 8 -2.813 -2.331 -1.945 -1.565
ZUVOAO NPOCAPHOYDV 30.927 28.933 26.098 19.442
TUvolo 1diwv Kepahaiwv, kara

1a AigBvn AoyioTika Mpdruna 58.437 50.945 48.851 51.862

Inyn: Evonoinuéves Oikovouikés Karaordoels yia Tis xpnoeis nou éAnéav 31.12.2004 kai 31.12.2005 nou ouvrdx6nkav and tnv
Eraipia pe Bdon ra A.M.X.I1. kai o1 onoies éxouv eAeyxBei and tov OpkwTo EAeyktn - Aoyioth K. [eawpyio Toidin (A.M. Z.0.EAN.
17161) tns eAeykrikns eraipias X.0.A. A.E. kai Karoniv OxeTIKNs evioAns tou Kupiou Avaddxou kai and tov Opkwro EAsykTh - Aoyi-
orn K. [ewpyio AeAnyidvvn (A.M. Z.0.EA. 15791) 1ns eAeykTikns etaipias Grant Thornton.
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MINAKAZ MPOXAPMOIHE THX KAGOAPHX ©EXHX ENAP=HZ NEPIOAOY METAZY EAAHNIKQN
AOTIZTIKQN NMPOTYNQN (E.A.N.) KAl AIEONQN AOTIZTIKQN NMPOTYNQN (A.A.N.)

H ETAIPIA IHM 31.12.2005 31.12.2004 31.12.2003 31.12.2002
Mooa o€ XIA. EUp®

1810 keQANala, Onws eixav
NPOoyevECTEPA ANEIKOVIOOET 22.228 15.023 14.049 14.267

Npocappoyés Twv AleBvav

NoyioTik®v Mpotunwv:
X1a’161a Kepahaia (ektds KepOWV €IS VEO)

Anotigynon enevoUoewy

otnv e0Aoyn a§ia Tous 1 2.238 454 1.820 -456
AVTINOYIOPOS avanpooapuoyns

Tns a&ias CUPPETOX®V Kal XPEOYPAPWV 1 -454 -454 -454 -454
Meragpopd enixopnynoewv

o€ £€000a ENOPEVWV XPNOEWV 0 0 0 0
AVTIANOYIGHOS avanpooapuoyns

Tns a§ias Twv akivaTwv N.3229/2004 4a -1.286 -1.292

AVTINOYIGHUOS UNOTINONS CUPPETOXWDV 3.803 0

Z1a Képdn 1s Néo 0 0

MNpoocapuoyn anooBéoewv

EVOMOUATWV Nayiov 48 634 394 216

Mpooappoyn anocBécewv e§60wv,

nou eixav kepahaionoinBei oTo NapeAbov

Kal avTiAoylopds anooBéoewv

TWV ACMPATWV AKIVNTOMOINCEWV 5 1.871 664 434 -244

Mpooappoyn tns a&ias
TWV ANAITNOEWV (ENIOPANEIS) 6 0 -117 -117 -117

Avayvapion gakpoxpovias
UnoxpEéwaons yla anoznpinon

TWV £pyazopévwv AOyw ouvia§ioddtnons 7 11 5 1 -2
Enintwon avaBaMdpevns popoloyias 8 -9.371 -9.106 -8.356 -5.366
KdoTos ebhoyns a&ias and nwAnon akivatwv 1 -6.797 0 0 0

MeTtaBoAés eUNoyns agias
enevdUoewV o akivnTa 1 20.820 11.815 7.646 0

Enipérpnon enevdUoewv og akivnta
otnv e0oyn a§ia Tous katd Tnv

np®T epappoyn Twv AMX.M. 1 15.694 15.694 15.694 15.694
MNpooappoyn picBwpdrwv

and xpnuar. picBwon 82 0 0 0
Noyiopds popou npoBAenduevav

AOYIGTIKGOV S10QOpmhV 8 -608 -438 -268 -98
ZUVOAO NPOCAPHOY®DV 26.637 17.619 16.616 8.957
TUvolo 1diwv Kepahaiwy,

Kkara 1a Aigdvin AoyioTika Mpotuna 48.865 32.642 30.665 23.224

lnyn: Evonoinuéves Oikovopikés Karaordoels yia Tis xprioeis nou éAnéav 31.12.2004 kai 31.12.2005 nou ouvrdx6nkav andé v
Eraipia ue Bdon ta A.M1.X.I1. kai o1 onoies éxouv eAeyxBei and tov OpkwTo EAeykTn - Aoyioth K. [eawpyio Toidin (A.M. X.0.EN.
17161) tns eAeykrikns eraipias X.0.A. A.E. Kal Karoniv OxeTIKAs vioAns tou Kupiou Avadoxou kai and tov Opkwrto EAsykn - Aoyi-
orn K. [eawpyio AeAnyidvvn (A.M. Z.0.EA. 15791) tns eXeykTikns eTaipias Grant Thornton.
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MINAKAZ MPOXAPMOIHZ ANNOTEAEZMATQN METAZY EAAHNIKQN AOTIEZTIKQN MPOTYNQN
(E.A.IN.) KAl AIEONQN AOTIZTIKQN MPOTYMNQN (A.A.MM.)

O OMIAOEZ IHM 31.12.2005 31.12.2004 31.12.2003
Mooa o€ xIA. eUp®

KABAPA ANOTEAEZMATA (Képdn) XPHZEQX
npo Popwv Kai dikaiwpatwv peioyngias (E.A.M.) 11.060 -1.169 -2.719

MNMpoocappoyn anooBéoewyv evomuaTwy nayiwv 4B 611 672 482

Mpooappoyn anooBéoewv e§60wv, Nou gixav
Ke@alalonoinBei 6To NApeABOV Kal AvTIAOYIOPOS

anooBécewv TwV ACHUATWY AKIVNTONOINCEWV 5 1.248 757 457
Mpooappoyn Tns agias Twv anaImnoswy (ENoPaeis) 6 117 0 392
Avayvapion Hakpoxpdvias UNoxpéwons yia anoznyioon

TWV £PYAZOpPEVWV AOYw ouvTtagioddtnons 7 6 -79 -51
KdoTos ebhoyns agias and nwknon akivatwyv 1 -6.797 0 0
AnopEiwon CUPPETOX®V O€ NOINES £TAIPIES 0 0 -28
MetaBoAés eUNoyns agias enevoUoewv o€ akivnta 1 8.420 2.861 8.332
Képdn/(Znpies) and eknoinon ouvoedepévmv ETAIPIDY -656 0 0
AUEnon (peiwon) agias enevoUoewv o cuVOEDEEVES ETAIPIES -3.600 461 -2.295
MNpooappoyn picBwpdtwy and xpnuar. gicBwon 9 81 190 -1.265
Noind 0 19 0
KASAPA AMOTEAEZMATA (Képdn) XPHIEQX

npo Popwv Kai diKaIwPAaTwv peioyneias (A.M.X.M.) 10.490 3.712 3.305

lnyn: Evonoinuéves Oikovopuikés Karaordoels yia Tis xproeis nou éAnéav 31.12.2004 kai 31.12.2005 nou ouvrdx6nkav anoé tnv
Eraipia pe Bdon ta A.M.X.I1. kai o1 onoies éxouv eAeyxBei and tov OpkwTo EAeykTn - Aoyioth K. [eawpyio Toiwin (A.M. Z.0.EAN.
17161) tns eAeykrikns eraipias X.0.A. A.E. kai Karoniv OxeTIKns evioAns tou Kupiou Avaddxou kai and tov Opkwro EAsykTh - Aoyi-
o1 K. leadpyio AeAnyidvvn (A.M. Z.0.EA. 15791) 1ns eAeykTikns etaipias Grant Thornton.

MINAKAZ MPOZAPMOIHZI ANOTEAEZIMATQN METAZY EAAHNIKQN AOTIZTIKQN MPOTYNQN
(E.A.NM) KAI AIEONQN AOTIZTIKQN MPOTYMQN (A.A.M)

H ETAIPIA IHM 31.12.2005 31.12.2004 31.12.2003
Mooa o XIA. eUp®

KASAPA ANOTEAEZMATA (Képdn) XPHZEQX
npPo POopwvV Kai dikaiwpatwyv peioyngias (E.A.M.) 5.846 310 177

MNpooappoyn anooBéoewv evompaTtwy nayiwv 48 240 180 216

MNpoocappoyn anooBéoswv 60wV, Nou gixav
kepahalonoinBei 6To NapeABAv kal avTiAoyIopds

anooBECEWY TV AOMPAT®WY AKIVNTOMOINGEWY 5 1.207 230 679
MNpooappoyn Tns agias Twv anaIthoewv (EMNOPAAEs) 6 117 0 0
Avayvapion Jakpoxpovias UNoxXpEéwans yid anoznyioon

TWV £pyazopévmv Aoyw ouvtagloddtnons 7 6 4 3
Kdéotos elhoyns agias and ndAnon akivATov 1 -6.797 0 0
AMNOUEIWON CUPPETOX®V O€ NOINES €TAIPIES 0 0 0
MeraBoAés euloyns agias enevduoewv o€ akivnta 1 9.005 4.169 7.646
Képdn/(Znpies) and eknoinon ouvoedepévwy ETAIPIOV -656 0 0
AU&non (peiwon) agias enevoUoewv oe ouvOedePEVES TAIPIES 0 0 0
MNpooappoyn pIcBwpdTwy and xpnuar. gicBwon 9 81 0 0
Noind 0 0 0
KAGAPA AMNOTEAEZMATA (Képdn) XPHZEQX

npo @OpwVv Kal dIKaIwPATwV peloyngias (A.M.X.M.) 9.049 4.893 8.721

lnyn: Evornoinuéves Oikovopuikés Karaordoels yia Tis xpnoeis nou éAnéav 31.12.2004 kai 31.12.2005 nou ouvrdx6nkav and tnv
Eraipia pe Bdon ra A.M.X.I1. kai o1 onoies éxouv eAeyxBei and Tov OpkwTd EAeyktn - Aoyiotn k. [ewpyio ToidwAn (A.M. X.0.EA.
17161) tns eAeykTikns eraipias X.0.A. A.E. kai Katomiv OxeTIKNAs evToAns Tou Kupiou Avaddxou kai ané tov OpkwTo EAsykTn - Aoyi-
o1n K. [edpyio AeAnyidvvn (A.M. Z.0.EA. 15791) 1ns eAeykTiKns eTaipias Grant Thornton.
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Ene§nynoeis npocapuoymv

(M

O1 enevoUoels o akivnta kail Ta dlaBéoipa npos NwANon oToixeia Tou EvepynTikoU anoTiyhenkayv
o¢ eUMNoyes adies. Ta kripia kai Ta yaneda katd Tnv npepopnvia tns petdBaons ota AieBvn MpdTuna
Xpnparooikovopikhs NMAnpo@dpnaons, (1n lavouapiou 2003), anotipnBnkav otnv eUAoyn a&ia Tous
n onoia NPocdlopicOnke and PENETES AVEEAPTNTWY OIKWV EKTIUNT®V Kal AuTh n eUAoyn a&ia xpnol-
Monoinénke ws Tekaptd KOHOTOS KATA TNV npoavapepBsioa nuepounvia. MetaBoAés oTis eUNOYES
agies kataxwpouvtal oTnv KardoTaon anoTeAeopdTwV Tns Xphons nou agopouv. Ta undioina
evowpara ndyia otoixeia Tou EvepynTtikoU unoloyicOnkav oto apxikd KOOTOS KTAONS TOUS PEIOV TIS
owpeupéves anooBéocls.

O1 enixopnynaoels avayvwpizovral ota £€00da pe BAon TNV apxn TOU CUCXETIGHOU T®V ENIXOPNYN-
O£WV JE Ta avTioToIxa KOOTN T Ornoia Kal eNixopnyouv.

O1 evonoinpéves oIKOVOIKES kaTaoTdoels Tou Opidou nepidapuBdvouv Tnv avaloyia Tou Opihou eni
TV KEPOWV KAl TWV ZNUIOV TWV CUYYEVAV ETAIPI®V, Ye Bdon Tn péBodo tns kaBapns Béons, and
TNV nPePopnvia nou o OPIAOS AnNoKTd TN CNPAVTIKA EMIPPON PEXPI TNV NPEPOMNVIa nou nauel va
ugioTtarai n emNpPon auTn.

YUpogwva pe Tis d1atdagels Tou AN 40, n Etaipia anotipd Tis enevoUoels oe akivnta o eUNoyes agies
Me ouvénela a) n avanpocappoyhn Tns aias Twv akivhTtwv n onoia ioxue pe Bdoel Tis nponyouUpe-
VES NOYIOTIKES APXES va YNV avayvwpizeral kal va eniBapuvel ta Aoind anoBepatikd kai B) o1 ano-
oBéoels Twv KTIpiwv Npos enévouon ol onoies ioxuav pe BAon Tis nponyoUueves NOYIOTIKES APXES
va pnv avayvmpizovral kal va eniBapUvouv Ta anoTeAécHATa €IS VEOV.

Me Bdon Tis nponyoUpeves NOYIOTIKES APXES OPICHEVES KaTnyopies e§60wV emTpendTav va Kepa-
AalornoinBouv kai va anooBecBouv evids 5 eTwv. ZUpewva e Tis diatd&els Tou AAM. 38, ol oxeTI-
Kkés katnyopies e£60wv dev avayvwpizovTal Npos kepaialonoinon, pe anoTéAecpa va eniBapuvouv
Ta anoteAéopaTta xphons.

Me Bdon T1s nponyoUpeVveSs AOYIOTIKES ApXES Ol MPOBAEWEIS yIa ENICPAAEIS ANAITACEIS AvAyVwPIzZo-
VIaV OUPQ®VA PE TOUS GUVTENEOTES MoU NpoBAénovTal and Tn popoloyIkn vouoBeaia. O OXETIKES
npoBAéyels Bdon 1a A.MN.X.M. Bacizovtail o€ ekTipnoels Tns dloiknons.

Me Bdon 1o AAT. 19 o€ KABe npepopnvia Tou I00AOYICHOU avayvwpizovial npoBAéyels yia napo-
x€s META TNV €§000 and TNV uNnpeaia yia OAOUS TOUS EPYAZOMEVOUS.

Me Bdon Tis TponyoUpEVES NOYIOTIKES APXES AVAYVWPIZOVTAV POV Ol TPEXOUOES POPONOYIKES UMO-
XPEWOEISs. ZUppwva pe 1o AAM. 12, avayvwpioBnkav avaBal\dpeves pOPONOYIKES anaiTNoels h
UMNOXPEMOEIS YIA ONES TIS POPONOYNTEES 1N EKMECTEES MPOOWPIVES dlaPopés. Enions éyivav Taktonol-
noels Spou EI000NPATOS OTIS XPNOEIS MOU APOPOUCE.

O1 XpnUATOdOTIKES MIOBWOEIS Ke@ahalionoloUvTal Ye TNV évapén Tns HioBwaons oTn XApNAOTEPN TIUA
peTa&u Tns e0Aoyns agias Tou nayiou oToixeiou N Tns Napouaoas agias Twv EAAXIOTWV JICOWUATWV.
KdBe piocBwpa enipepizeral peragl Tns unoxpEéwaons Kal TwV XPNPATOOIKOVOUIK®V 60wV £T01 HOTE
va eNITUYXAVeTal éva oTaBePO NITOKIO TNV UMOAEINOPEVN XPNUATOOIKOVOMIKA UNoXpéwan.

(10) H diavopun pepIoudTwy 0TOoUS HETOXOUS TNS PUNTPIKAS AVAYVWEIZETAI WS UNOXPEWON GTIS OIKOVOUI-

Kés kaTaoTdoels 6Tav n dlavoun eykpiveral and Tnv MeviKn ZUVENEUON TV PETOXWV.

IXETIKA PE TNV OUYKPIGIMOTNTA KAl QUTOTENEID TwV XPNOoEwV KAB®s Kal yia Tnv opbn epappoyn Twv
AN, 40 & 16 BA. Ke. 3.2.3.5 «BeBaiwon TakTikoU OpkwToU EAeyKTA-AOYIOTA YIA TN CUYKPICIUOTNTA KAl
auToTéAela TwV Xxpnoewv 2003-2006 kai Tnv opBn epappoyn Twv AAM. 40 «EnevoUoels og akivnTta » Kal
AN 16 «<Evodpata ndyiax.
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3.17.3'Atunes (Pro Forma) Xpnpatoolkovopikés nAnpo@opies Tou Opilou
PASAL yia 1is xprioeis 2004, 2005 ka1 2006 Baoel AieBvov Mpotinwv
Xpnpartooikovopikis MAnpopdpnons (A.M.X.11.)

Baon karaprions Twv arunwv (pro forma) XpnPHAarooIKOVOHIK®WV NANPOPOPIWDV

Or1 drunes (pro forma) evonoinpéves XpnUaTooiKovouikés nAnpogopies Tns PASAL ouvtdxBnkav oUp-
Qwva e Tis 01a1d&els Tou napapthparos |l Tou kavoviopou 809/2004 tns Emitponns twv Eupwnaik®v
Koivothtwyv Bdoel Twv AleBvav Mpotinwv Xpnpartoolkovouikns MNMAnpo@dpnons (A.M.X.IM.).

O1 drunes (pro forma) XxpNPATo0IKOVOUIKES MANPOPOPIES KATAPTIGTNKAV YId MANPOPOPIAKOUS OKOMoUs
Kal AOyw Tns ¢UONS TOUS AMEIKOVIZOUV JIa UNoBETIKA KATAoTaon Kal OX1 TNV NPAyUATIKA XpNPATOOIKO-
VOMIKA katdoTtaon h Ta anoteAéopara Tou Ouilou, Ta onoia anegikovizovtal oTis OIKovouikés Kataotd-
ocls Twv xphoewv 2004 kal 2005 kal ol enevouTés Oev Ba npénel va ano@acioouv va enevdUoouv oTn-
pi1zéuevol JOvo o' auTés.

Ykonods Tns ouvragns Twv dtunwv (pro forma) XxpnNuaTooikovouik®v nAnpo@opldv Tns PASAL eival n
Nnapouciaon XpNPATOOIKOVOUIK®OY MANPOPOPIGDY NMoU dPpopoUlV Tov KAAOO aKIVATWY TOU OMiAoU yid TIS
xpnoels 2004, 2005 kai 2006, o onoios napouocidzeral ave§dpTnTa, o€ avTinapdBeon Pe TIs enMionpes
OIKOVOWIKES KATAOTAOEIS yia Tis avTioToixes nepiddous onou nepihapBdveral kar o KAAdos eninhwy,
Méow Tns NAApous evoroinons Tns SATO Biopnxavia EninAwv A.E.

H Eraipia, yia Tnv katdpTion aut®dv TV drunwv (pro forma) Xpnuarooikovopikev MAnpo@opicv, npo-
Xwpnaoe o€ evonoinon, cUPewva e Tis dlatd&els Tou AAI. 27, pévo Twv Buyatpik®V Kal TwV CUYYEVWOV
ENIXEIPNOEWY Nou dpacTnpionololvidl 6To KAAOO TwV AKIVATWV Kal Napduévouv otov OpINo peTd Tnv
nOANON TNs cUppeToxns otnv eraipia SATO Biounxavia EninAwv A.E.

Ma ™ ouvragn Twv evonoinpévav datunwv (pro forma) XxpNPATooIKOVOUIK®V NANPOPOPINY XPNOIKo-
noiNBnkav 1a NocooTd cuppeToxns Tns PASAL og BuyaTpikés Kal ouyyeveis etalpies dnws autd Slapop-
QwONnKav TNV 31.12.2006 Kai éxouv ws €ENs:

Eraipia ‘Edpa ApaoTtnpiéTnTa Apeon M£@odos
ZUppETOXA gvonoinons

ETAIPEIA METAAAOYPTEIQN

NAYPIOY AE EANGOa EkpeTAANEUON AKIVATWOV 70,41% OMIKA gevonoinon

BEST LANT AEE" EN\G6a ExperdMeuon akivhATwv 100,00% OMIKh evonoinon

KAMINOZX A.E. EANGOa ExpeTGANEUON AKIVATWOV 50,00% KaBapn ©éon

lnyn: Atunes (pro forma) Evonoinuéves Oikovouikés Karaotdoels yia Tis xpriogis 2004, 2005 kai 2006 rou ouvrdx6nkav and tnv
Eraipia pe Bdon ra A.M1.X.M. oUupwva e tis diardéeis tou napapriparos Il tou kavoviopou 809/2004 tns Emirponis twv Eupw-
naikav Koivotntwv kai o1 onoies éxouv exeyxBei and tov Opkwtd EAeykTh - Aoyiorn k. [ewpyio ToiwAn (A.M. XZ.0.EA. 17161) tns
eXeykTikns eraipias X.0N. A.E.

1) HBEST LANT A.E. ouyxwVeUBnke pie anoppo@non and tv Ekdotpia tnv 29.05.2007 i€ 1I00A0YIOUO peTaoxnuatiopou tns 31.12.2005.
O1 dtunes (pro forma) XpnUATooIKOVOUIKES MANpo@opies éxouv eAeyxBei and Tov TakTiké OpKwTO ENe-

ykth-Aoyioth K. Fedpylo Toiwan (A.M. Z.0.EA. 17161) tns eheykTikhs etaipias X.0.A. AEE. (Dwkiwvos
Néypn 3 112 57 ABnva, TnA.: 210 8961100).
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O1 NoyioTikés apxés Mou akohouBnBnkav katd Tnv katdpTtion Twv Atunwv (Pro Forma) Xpnuarooikovo-
MIKOV MTANpo@opIdV ival cuveneis Pe TIS AOYIOTIKES Apxés nou €xouv uloBeTnBei and Tov OpINo Kal
€QapudoTNKAV KATd TNV KATAPTIoN TwV enionpwy Olkovouikwv Kataotdoewv Tns 31 AekepBpiou 2006,
o1 onoigs éxouv avaptnBei oTnv I0To0€AIda Tns Etaipias.

O1 Arunes (Pro Forma) Xpnuartoolkovouikés MAnpogopies Baciotnkav oTis akdAouBes OIKOVOUIKES
Karaotdogeis:

Eraipia Tunos OIKOVOHIK®V EAeypéves anoé Mpoocappoyés Baon Zovra§ns
Karaoracswv OpkwT6 EAEYKTA gvappovions yia okonous
Aoyiotin pe A.NX. M. Proforma

PASAL DEVELOPMENT A.E. ATOpIKES Eheypéves ANLX.M. OXI AXI.
ETAIPEIA METAAAOYPTEIQN

NAYPIOY A.E. ATOpIKES Eheypéves ANX.M. OXI AX.I.
BEST LANT AEE. ATOIKES ENeypéves AMX.M. OXI AX.
KAMINOZX A.E. ATOpIKES Eheypéves EIAX. NAI @ AXI.

lnyn: Atunes (pro forma) Evonioinuéves Oikovopikés Karaordoeis yia Tis xpnoeis 2004, 2005 kai 2006 riou ouvrdxBnkav and nv
Eraipia pe Bdon ra A.M.X.M1. ouupwva e Tis diardéels Tou napapriuaros Il Tou kavoviouou 809/2004 tns Enitponns twv Eupw-
naikdv KoivotAtwv kai o1 onoigs éxouv exeyxBei and tov OpkwTtd EAeykrh - Aoyioth k. [ewpyio ToiwAn (A.M. X.0.EA. 17161) tns
eeykTikns eraipias X.OAN. A.E.

1) H BEST LANT A.E. ouyxwVveubBnke e anoppdpnon and tnv Ek661pia tnv 29.05.2007 L€ I00A0YIOUS peTaoxnuatiopou tns 31.12.2005.

2) BA. oxetikd Keg. 3.23.1.1 lpooappoyr Oikovouikwv Karaordoewv (161a KepdAaia & AnoreAéouara) EAI. og A.M.X.11. yia o

Jkond Evornioinons e tn MéBodo tns KaBapns ©éons 2004 - 2006 kai a’ Eéaurivou 2007).

EidikdTePa, yia Tnv oUviagn Twv dTunwyv (pro forma) Xpnuarooikovopikav MNMAnpogopidy cav nnyés
xpnaoiponolndnkav ol akéAouBes Oikovouikés KataoTtdoels:

. Oratopikés olkovopikés kataotdoels Tns PASAL yia Tis xpnoeis nou éAn§av 31.12.2004 kai 31.12.2005,

ol onoies ouvtdxBnkav and Tnv Etaipia Bdoel Twv AleBvav MNpotunwv Xpnuatoolkovopikis MAnpo-
@6pnons (AN.XT1), eykpiBnkav and tnv ékTakTn Mevikh Zuvéleuon Twv PETOXwV Tns 27.06.2007 kal
eAéyxBnkav and Tov Opkwtd EAeykth-AoyioTh k. Fedpylo ToidAn (A.M. Z.0.E.A. 17161) Tns EAeYKTIKAS
eraipias £.O.A. AE.

. O1aropikés olkovopikés karaoTtdoels Tns PASAL yia tn xphion nou éange Tnv 31.12.2006, o1 onoies ocuvtd-

xOnkav and Tnv Etaipia Bdoel Twv AleBvav MNpotinwyv Xpnuatoolkovouikis NMAnpo@dpnons (AN.X.M.),
eykpiBnkav and tnv Takmikh Tevikh Zuvéleuon Twv PETOXwV Tns 28.06.2007 kal eAéyxOnkav and tov
Opkwt6 EAeykth-Noyioth k. Feadpyio ToldAn (A.M. Z.O.EA. 17161) Tns eAeykTikns eTaipias X.0.A. A.E.

. O1 oikovopikés kataoTdoels Twv evonoloupevwy etaipiwv ETAIPIA METAANOYPTEIQN AAYPIOY A.E.

kar BEST LANT A.E. yia 1is xphoels nou éan§av 31.12.2004 kai 31.12.2005, o1 onoies ouvidxdnkav
Bdoel Twv AleBvav Mpotunwv Xpnuatoolikovopikhs MAnpogodpnons (AN.X.I.) yia Tis avAykes
ouvtagns Tou evoroinuévou 1IooAoyIopou Tns PASAL, eykekpipéves anod 1a A.X. Twv v AOYw €TAIPIOV
Tns 09.02.2007 ka1 eeypéves and OpkwTd EAeykTh-AoyioTh.

. O1 0IKoVOUIKES KaTaoTdoEls yid Tn Xxpnon nou éAn&e Tnv 31.12.2006 Tns anoppo@oupevns Taipias BEST

LANT A.E’, ol onoies ouvtdxBnkav Bdoel Twv AieBvav MpoTtinwyv Xpnpatoolkovouikis MAnpo@dpnons
(A.M.XI.) eheypéves and Opkwtd EAeykth-Aoyioth. To apuddio dpyavo nou eVEKPIVE TIS OIKOVOMIKES
kataotdoels htav n TakTikn Mevikh Zuvéeuon Tns PASAL Tns 28.06.2007 ws anoppo@®oa staipia.

7. Emonuaiverai 611 n eraipia BEST LANT A.E. annoppo@nfnke and tnv PASAL evids tou 2007 g 1I00A0YIOUO UETAOXNLIATIOMOU (UE

Bdon ra EA.I1.) tns 31.12.2005 v yia To okomno tns ouvraéns twv Voroinuévawy OIKOVOUIK®OV KataoTdoewy Tns xprions 2006
ns PASAL ouvrdx6nkav oikovouikés karaordoels tns BEST LANT A.E. yia tn xprion autn, oUugwva ue ta AM1.X.1.
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5. O1 olkovopikés kataoTtdogls yia Tn xphon nou éAnge tnv 31.12.2006 Tns evonoloUpevns eTaipias
ETAIPIA METAAAOYPIEIQN AAYPIOY A.E., ol onoies eykpiBnkav and 1o A.Z. Tns ev AOyw €TaIpias Tnv
09.02.2007, o1 onoies ouvtdxBnkav Bdoel Twv AleBvav MNMpotunwv Xpnuatooikovopikns NMAnpo@é-
pnons (A.NT.X.IM.) eneypéves and OpkwTd EAeykTh-AoyioTh.

6. O1gykekpiyéves and Tis TAKTIKES MeVIKES TUVENEUOEIS TwV METOXwV KAl ONPOCIEUPEVES OIKOVOUIKES KATA-
ordoels (Iloohoyiopds, Aoyapiaopds AnoteheopdTwy, Mivakas AidBsons AnoteAeopdtwy, MNpoadptnua)
s evonoloUpevns etaipias (PéBodos kaBapns Béons) KAMINOX A.E. yia Tis xphoels nou éAn&av
31.12.2004, 31.12.2005 ka1 31.12.2006, o1 onoies é&xouv ouvtaxBei pe Bdon ta EAM. eni Twv onoiwv éyi-
vav npooappuoyés evapuovions pe 1a ANLX.I. (BA. oxetikd Keg. 3.23.1.1 «[poocappoyn OIKOVOUIK®OV
Karaotdoewv (1610 Kepdhaia & Anoteréopara) EAM. og A.N.XI. yia 1o Xkond Evonoinons pe tn MéBo-
00 ™ns KaBapns ©éons 2004 - 2006 kai a” ESapnvou 2007)» kal eAéyxBnkav and tov TakTiké EAeykth
Noyioth Tns PASAL ota nAaicia tns oUvtagns Twv evonoinpévav OIKOVOUIK®OV Tns Kataotdoewy.

O1 dtunes (pro forma) xpnpUaTooIKoVoIKés MANpo@opies KaAUMTouv Tnv ETaipia kai 1is Buyarpikés Tns
nou dpacTtnpionololvial oTov KAAOO eKPETANEUONS AKIVATWY, evd n etaipia SATO Biounxavia Eni-
n\wv A.E. napoucidzetal ws cUPPETOXN 0TO KOVOUNI «XpNUATOOIKOVOMIKG XToIXeia AlaBéoipa npos
MNMaAnon» Twv xphoewv 2004 kar 2005.

O1 npocappoyés Twv dtunwv (pro forma) xpNUATOOIKOVOUIK®OV MANPOPOPIDV GE OXECN E TIS ENICNES
EVOMOINUEVES OIKOVOIKES kataoTdoels Tns PASAL yia Tis xphogis 2004, 2005 kai 2006 napoucidzovral
avaluTikd oTis dtunes (pro forma) XxpnpaTooiKovopikés MANPo@opies Nou ouvtdxBnkav and Tnv Eraipia
oUpewva pe Tis d1atd&els Tou Mapapthparos Il Tou Kavoviopou 809/2004 tns Enitponns Twv Eupwnai-
KoV Kolvothtwv kal nepidapBdvovral oto Mapdptnua Tou napévios EvnuepwTikoU Aghtiou.

AkoNouBei 0 OXONACUOS TWV CNPAVTIKOTEPWV PeYEBDV Twv dTunwv (pro forma) XpnUaTooIKOVOUIK®OV
nAnpo@gopi®dv Tns PASAL yia Tis xphoeis 2004, 2005 kai 2006:

3.17.3.1 Arunes (Pro forma) Xpnpatooikovopikés MAnpogopies Evonoinpévwv
Anotedecpdarwv Xpnoewv 2004, 2005 kai 2006

Y1ov nivaka nou akoAouBsi napariBevral Ta dtuna (pro forma) evonoinuéva anotehéopara tns PASAL
yia Tis xphoeis 2004, 2005 kai 2006.
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ZTOIXEIA PRO FORMA KATAXTAZHZ ANNOTEAEZEMATQN MNEPIOAOY

Mooa o€ XIA. eUp® Pro Forma Pro Forma Pro Forma
Xpiion 2004 Xpiion 2005 Xpiion 2006

KUkhos Epyaociav 2.508 1.730 1.598
Meiov KboTtos MwAnBéviwy (1.089) (978) (582)
Mikra Képdn 1.419 754 1.016
% €ni TOU KUKAOU £pyaoidv 56,6% 43,6% 63,6%
AMa Aeiroupyikd Ecoda 214 141 1.057
MeTtaBoAés elhoyns aias enevoUcewv o€ akivnta 6.615 11.076 13.398
‘E§0da S1oIknTIKNS AeiToupyias (291) (1.038) (1.081)
Noind Asitoupyikd E§oda (77) (1.915) (332)
Képdn anoé Aeitoupyikés dpactnpidTnTes 7.880 9.016 14.058
% i TOU KUKAOU £pYaoIidV 314,2% 521,2% 879,7%
XpNUaATooIkoVouIkS kKOoTOS (KaBapd) (832) (1.097) (2.106)
Képdn cuvnbwv epyaciov 7.048 7.919 11.952
9% i TOU KUKAOU £pyaoioV 281,0% 457,7% 747,9%
Képdn and ouppeToxés 228 341 407
Képdn and eknoinon Buyarpik®V eTAIPIOV 0 (489) 8.845
AUEnon (peiwon) agias enevoUoewv oe cuvOedeEVES ETAIPIES 2.170 (588) (163)
Képdn npo gépwv 9.446 7.183 21.041
% i TOU KUKAOU £pYaoidV 376,6% 415,2% 1.316,7%
®opos eicodnpaTos (1.826) (1.705) (1.621)
KaBapo képdos and ouvexizopeves dpaocTnpidTnTes 7.620 5.479 19.420
9% £r1i TOU KUKAOU £pyaoiaV 303,8% 316,7% 1.215,3%
Anod1d6pevo oe:

Metdxous Etaipias 7.552 5.246 18.868
Aikaiwpara Meloyngias 68 233 552

lnyn: Atunes (pro forma) Evonoinuéves Oikovopikés Karaordoeis yia Tis xpnoeis 2004, 2005 kai 2006 riou ouvidxBnkav anod tnv
Eraipia pe Bdon ra A.M.X.I1. ouupwva e 1is diardéels Tou napapriuaros Il tou kavoviouou 809/2004 tns Enitponns twv Eupw-
naikdv KoivotAtwv kai o1 onoies éxouv exeyxBei and tov OpkwTtd EAeykrn - Aoyiorn k. [ewpyio ToiwAn (A.M. X.0.EA. 17161) tns
eXeykTikns eraipias Z.ON. A.E.
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Kukhos Epyacidv

O KUKAOS €pyaci®v Katd Tnv nepiodo 2004-2006 apopd €é000a and MIoBwoels Kal avalUeTal ws e§Ns:

Ecoda anod ekpicOwon akivaTwyv

‘Ecoda ané picOmpara

(nooa o€ xIA. Up®) Xphon AKiviiTou MicOwmis 2004 2005 2006
3 SATO ALE. 537 21,4% 604 34,9% 610 382%
Meipaiwds 18 - Mooxdto K Knp|o' Tekpapto
aractnpaTey pioBeopa @ 38 1,5% 38 2,2% 38 24%
Hpakheiou 409 - Kardotnpa SECOND 0 0,0% 100 5,8% 127 7,9%
N. Hpdkheio BO CONCEPT A.E. 111 4,4% 19 1,1% 0 0,0%
5 A O.E. "ABnrva 2004" 1.286 51,3% 110 6,4% 0 0,0%
N“:’KP?‘”(EG Tpageia Singular S/W 0 0,0% 9% 5,5% 76 48%
-lovias Delta Singular 0 0,0% 57 3,3% 46 2,9%
90 Xhu ) Kripio SATO AE. 0 0,0% 0 00% 13 08%
. Bdpns-Kopwniou Kataotnpdrwv
‘Ecoda and
€KpicBwon akivATwv 1.972 787% 1.024 59,2% 910 56,9%
lepd O86s 152 Alydhew Kardotnpa SECOND 115 4,6% 124 7,2% 124 7,8%
SATO AE. 0 0,0% 16 0,9% 192 12,0%
MNooeid®vos 80 ANipos Kardotnpa VERSA ALE. -
Divani & Divani 192 7,7% 176 10,2% 0 0,0%
. , . VERSA ALE. -
Knegioias 80 Mapouol Kardotnpa
¢ P H Divani & Divani 135 54% 0 0,0% 0 0,0%
‘Ecoda and unekpicbwon
AKIVATOV TPiTV ® 442 17,6% 316 18,3% 316 19,8%
‘Ecoda anod ekpicbwon
akivatwv Tns PASAL 2414 96,3% 1.340 77,5% 1.226 76,7%
Kneioias 42, Mapouoi Kardotnpa SATO AE. 0 0,0% 0 0,0% 372 233%
BO CONCEPT AE. 93 3,7% 372 21,5% 0 0,0%
‘Ecoda anod ekpicbwon
akiviatwv Tns BEST LANT A.E. 93 3,7% 372 21,5% 372 23,3%
. . . A/von Kataok.
Oikénedo Aaupiou Oikénedo
P Epyav OBon, 0 0,0% 18 1,0% 0 00%
‘Ecoda ané ekpicbwon
akivhtewVv tns ETAIPEIAZ
METAAAOYPTEIQN AAYPIOY A.E. 0 0,0% 18 1,0% 0 0,0%
YuvoAika écoda and
EKPioOwoN aKIVATOV
GUpQWVA pE TIs pro forma
OIKOVOUIKES KATAOTACEIS 2.508 100,0% 1.730 100,0% 1.598 100,0%

lnyn: Ene€epyaoia and tnv Eraipia un exeyuévov ané Opkwtd EXeykTn - AoyioTn oToixeiwv

(1) Eni Tou akiviitou éxel ouvapBsi n and 23.02.2005 ouuBaon xpnuarodoTikns ioBwoews, Uyous € 1.300.000 uera&u tns Erai-
pias kai tns KYMPOY XPHMATOAOTIKEX MIXOQJEIX A.E. (BA. Keg. 3.5.8 «Xpnuarodorikn MioBwon (MdAnon kai Enavauiobw-
on - Sale & Lease Back)».

(2) Apopd éooba piobwudrwy and tnv duson oupperoxn tns PASAL kard 15% orto v AGyw akivnro (BA. Keg. 3.4.2 «loTopikd kai
Avdnruén» & 3.5.7 «[lwARoels AKIVATwV»).

(3) To 1ekuapTo picBwua apopd BeATIOOEIS nou npayuaronoinos o pioBwrns oro akivnio Kai éxouv karaxwpnBei ora BiBAia tns

Eraipias ws unoxpéwon tns, n onoia anooBéveral otadiakd Kard n SIdPKeIa Tns LioBwons UETaPePOUEVN oTa é006a KABe

Xpnons.

8. O1 unekpI0BWoEls akIVATwV TPITwV apopouVv akivnta I810KTNaias TpITwv Mpoownwy nou SEV OXETIZOVTAI |IE TOUS UETOXOUS TNS
PASAL n kdnioia ano 1is ouvOeOeUEVES e QUTAV eTaipies, Ta onoia ekpioBavovral otnv PASAL nou e tn o€ipd Tns 1a eKuIoBw-

VEI O€ TPITOUS.
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H enevouTikh dpactnpidtnTa Tns Etaipias katd tnv nepiodo 2004 - 2006 £oTIAOTNKE GTNV ANGKTNON AKI-
VATWV e NPOoOopPIoPs TV avdntuén kal 6x1 og akivnta ta onoia 6a anépepav dueoa el600NKATa HECW
MI06moewv. Qs ek TOUTOU, 0 KUKAOS £pyaci®V Katd Tnv xpnon 2006 Siapop@mBnke o€ € 1.598 xI\. avTi €
1.730 xiI\. Tns xprons 2005 kai € 2.507 xIA. Tns xphons 2004. H peiwon auth nou napatnpeital opeiletai:

a) oTn peiwon Twv WIoBwpudTwv and 1o akivnto Tns N. lovias Adyw Tns TUNPATIKAS Tou NwAnons (70%
Katd tnv xpnon 2005 kal 30% katd Tnv xpnon 2006), n onoia dgv avTioTaBuioTnke apevos anod Tnv
avanpooappoyn Twv HICOWUATWV TwV AOIN®V AKIVATWV KAl d@eTépou and T1a é000d and TNV ekui-
oBbwaon Tou akivhtou otnv A. Knpicias 42, 1o onoio 1€6nke o€ Aeitoupyia evids Tou 2004,

B) otn AUon Tns oUpBaons unekpioBwons akivhTwy TpiTwv (Aew@. Kngicias 80, Mapouoi) ota TéAn
Tou 2004.

Extds and Tnv peiwon Twv e06dwv and piodwpata, n noknon tou akivitou Tns N. lwvias ennpéaoe kai
TNV 00PN TWV £000wV, KOBWS N CUPPETOXA OTO GUVOAO TwV pIcBwdTwy Tns SATO A.E. au§nBnke and
42,6% 10 2004 o€ 68,6% 10 2005 Ka1 74,3% 1O 2006.

KéoT1os MwAnBéviwv
To kb6oT0S NWANBEVTWY KATA Thv e&eTazOPEVN NEPIOOO aVAAUETal ws €ENS:

Kéotos MwAnBévriwv

(nocd oe xiI\. eupw) 2004 2005 2006
PASAL

Aandves evoikiov 450 467 530
®bpol & TéAN 23 52 14
Kéotos Aopdiions 1 2 15
Noinés dandves 0 7 11
AnooBéoeis 19 20 12
Aandves PENETWV ANOYIOUEVES OTO KOOTOS NWANBEVTWV 597 414 0
TYNOAO PASAL 1.089 961 582
BEST LANT A.E.

®opol & TéAN 0 10

KéoTos Aopdiions 0 4

TYNOAO BEST LANT A.E. 0 14

ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.

Aandves evoikiov 0 3 0
YYNOAO ETAIPIA METAAANOYPTEIQN AAYPIOY A.E. 0 3 0
YYNOAO KOXTOYX LYM®QNA ME TIZ PRO FORMA OIKONOMIKEX KATAXTAZEIX 1.089 978 582

lnyn: Ene€epyaoia and tnv Eraipia un edeyuévov ané Opkwrd EAeykTh - AoyioTn oToixeiwv

To k60T0S NWANBEVTWV NepINapBdavel Kupiws Ta €§00a evoikiwv yia Ta akivnta nou n Etaipia pioBavel
and kal v ouvéxela unekuioBwvel o Tpitous (SATO A.E. kal SECOND), kaBws kal Ta Aoind €€o06a nou
OXeTizovTal Pe Ta akivnTa nou ekyioBovovral.

21n xphon 2006, To K6OTOS NWANBEVTWY avANBe o € 582 xIA. avti € 978 xI\, Tns xpnons 2005 kai € 1.098
XIA. Tns xphnons 2004. H peiwon auth ogeiletal o1o 611 KATA TIS Xphoels 2004 kai 2005 kataxwphnBnkav oTo
KOOTOS NWANBEVTWVY dandves UPous € 597 xIA. kal € 414 xI\. avTioToIxd KAl apopoUcaV NPOKATAPKTIKES
MeNETES yia TNV avdnTugn Tou akivatou oTnv Meipaids 180. Ta v Adyw kovOUAIa Ogv kepaAaionolouvral
oUp@wva pe ta ANLX.I. BapUvovras Ta anoteAéouata Tns XpAons oTnv onoia npayuaronoinénkav.
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ANMa Aeitoupyikd Ecoda
H avdAuon, avd etaipia, Tou evonoinpévou AoyapidopoU AoIN®V A&IToupyi®v 660wV napoucidzeral
oToV enduEVo nivaka:

AAAA NEITOYPIIKA EZOAA
(nooa o€ xiIA. eupw) 2004 2005 2006
PASAL
Ecoda xpeoypdpwv REPOS 0 0 6
AvTidoyiopds NpOBAeYNs EMICPANDY XPEWOTOV 0 117 0
Eniotpopn dpwv 131 0 0
Anoznpiwon ané anoxwpnaon eVoIKIAoTh 67 0 0
Evoikia pe OTA 18% 7 0
Anoznpidoels and acPalIoTIKES ETAIPIES 2 0
Ecoda Enixopnynoswv O.A.E.A. 0 1
TYNOAO PASAL 206 126 7
BEST LANT A.E. 0 0 0
ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.
Képdn and ndAnon petoxwv SATO A.E. 0 0 1.036
Mepiopara etaipias SATO A.E. 8 15 13
TYNOAO ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 8 15 1.050
ANNA AEITOYPTIKA EZOAA ZYMOQNA
ME TIX PRO FORMA OIKONOMIKEL KATAXTAZEIX 214 141 1.057

lnyn: Ene€epyaoia and tnv Eraipia un exeypévov and Opkwtd EAeykTh - AoyioTh oToixeiwv.

Katd tn xphon 2006, Ta Aoind Asitoupyikd é000a Tns PASAL avhNBav o€ € 7 xIA. évavTi € 126 xIA. 1o 2005
Kal apopouoav Kupiws €000a xpeoypdewv repos UYous € 6 xIA. Enions, otn xphon 2005 kataxwpn-
Bnke ws €0000 0 AVTIANOYIOPOS NPOBAeYNs eNICPANEIOV aAnd XpewaoTes UYous € 117 xIA. Ta Aoind Ael-
ToupyIKd £é000a Uyous € 206 xiA. To 2004 nepihapBdvouv eniotpoen edpwv UYous € 131 xiA. kal ano-
znpiwon and evoiKiIaoTh Nou anoxwpnoe and 1o akivnto Tns Kngiaias 80 Uyous € 67 XIA.

Ta Moind Asitoupyikd écoda tns ETAIPIAZ METAAAOYPTEIQN AAYPIOY A.E. yia is xphoels 2004, 2005 kal
2006 nepihapBdvouv pepiopara nou sioénpade n etaipia and tn SATO ALE. evd 1o nood 1wv 1.050 XIA.
€UPW MOV Napouaidzetal aTn xphon 2006, apopd ota kEPdn Nou npaypatonoindnkav and Tnv NOANcn
NPOS TPITOUS PECW XPNUATIOTNPIAKWDY CUVAAAY®V 825.147 peToX®V Tns elonypévns eraipias SATO ALE.

EidikdTepa:

Tnv 31.12.2005 n ETAIPIA METAAANOYPTEIQN AAYPIOY A.E. eixe otnv kaTtoxn Tns 515.550 Koivés ovopa-
oTIKES peToxés Tns SATO A.E., nou avtioToixoUoav 610 2,26% TOU JETOXIKOU KEQAAAIOU TNS Elonypévns
etaipias. Kard tnv oi1dpkeia tns xpnons 2006, n ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. ayépaoce
445.048 peToxés Kal anéktnoe eninhéov 81.974 PeToxés péow Tns OlAvouns dwPEAV PJETOXWV MOU NMPay-
patonoince n SATO A.E. O1 nwAhoels nou npaypatonoinBnkav katd 1o 2006 apopouocav 825.147 peto-
X€S MOU MOUANBNKAV Npos TPITOUS HEow oUVNBICUEVWVY XPNPATIGTNPIAKWY CUVAAAY®V, and Tis onoi-
€s npoékuyav é0oda € 2.079 xi\. Ze etaipikd eninedo yia nv ETAIPIA METAAAOYPIEIQN AAYPIOY ALE.
Katd Tnv xphon 2006 and Tnv Kivnon Twv HETOX®V Npoékuyav képdn € 1.036 XIA. dnws aiveral kal and
TOV Nivaka nou akoAouBE(:
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MPOZAIOPIZMOXZ KEPAOYZX / ZHMIAXZ ANO NQAHZH TQN METOXQN THX SATO

ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. Tepaxia Tipn (o€ €) ASia (€'000)
KboT0s KThons Twv petox®v Tnv 31.12.2005 515.550 0,84 431
Awpedv petoxés nou diavepnBnkav kard Tnv xpnon 2006 81.974 0,00 0
K&oT0S KThons Twv PHETOX®V NMOU anokTABnkav katd tnv xphon 2006 445.048 2,33 1.038
TLYNOAO METOXQN MOY ANOKTHOHKAN 1.042.572 1,41 1.469
MNMwANCEIS HETOXWDV MPOS TPITOUS 825.147 2,52 2.079
Méoo KOOTOS KTAONS TV PETOXWV NMOU MOUANBNKav katd Tn xpnon 2006 825.147 1,26 1.044
KEPAOZX ANO NMNQAHXH METOXQN KATA TH XPHXH 2006 1.036

lnyn: Ene€epyaoia and tnv Etaipia un eAeyuévwyv and Opkwto EAeykTh - AoyioTn oToixeiwyv.

MertaBoAés EUAoyns Afias Enevduoewv o€ AKivnTta

Y10 Aoyapiacuo anotehecpdtwv «MetaBolés elhoyns aSias enevdUoewyv og akivnta» nepidauBdvovral
ol peTaBoAés Tns eUAoyns a&ias Twv akivhtwv Tns PnTpikAs PASAL kal Twv Buyatpikwv tns ETAIPIA
METAAAOYPTEIQN AAYPIOY A.E. kai BEST LANT A.E. yia 1is xphoeis 2004, 2005 kai 2006, ws akohoUBws:

Xpnon 2004

EMENAYZEIZ ZE AKINHTA ETOX EYAOIH ArFOPEX META®OPEX MNQAHIEIX EYAOIH METABOAH

KTHIHX AZIA AZIA 2004

31.12.2003 2004 2004 2004 31.12.2004 (ZT)=(A)-
(A) (B) (r (a) (E) (B)-(r)-

(noca og xI\. supw) (A)-(E)
PASAL
MEIPAIQY 18, MOXXATO 1991 9.251 0 0 0 10.718 1.467
KTIPIAKO ZYTKPOTHMA
«ABGHNA 2004», N. IQNIA 2001 11.515 0 0 0 12.157 642
N.HPAKAEIOY 409, N. HPAKAEIO 2002 1.748 0 0 0 1.807 60
MEIPAIQY 180, TAYPOX 2003 12.743 9 0 0 14.753 2.000
IQAKQOY 7, N. IQNIA 2001 30 0 0 0 30 0
XZYNOAO AKINHTQN PASAL 35.287 9 0 0 39.464 4.169
BEST LANT A.E.
AKHOIZIAY 42, MAPOYZI 2004 1.442 79 1.738 0 5.546 2.287
XYNOAO BEST LANT A.E. 1.442 79 1.738 0 5.546 2.287
ETAIPIA
METAAANOYPTEIQN AAYPIOY A.E.
- OEXH MAAAIA OATEIA AAYPIO 1999 5.054 0 0 0 5214 160
- OEXH ATlOX METPOZL, XOYNIO 1999 0 0 0 0 0 0
ZYNOAO AKINHTON ETAIPIA
METAAAOYPTEIQN AAYPIOY A.E. 5.054 0 0 0 5.214 160
EMENAYTIKA AKINHTA ZYM®QNA
ME TIZ PRO FORMA
OIKONOMIKEX KATAXTAZEIX 41.783 87 1.738 0 50.225 6.615

Znp.: Tuxdv anokAioels ota oUvoAa and 1o dBpoIoua TwV ENIEPOUS UEYEBWV OPEIAOVTAI OE OTPOYYUAOMNOINTEIS.

lnyn: Ene€epyaoia and tnv Eraipia un eAeyuévwyv and OpkwTto EAeykT - AoyioTn oToixeiwv.

Katd tnv xphon 2004, ol yetaBolés Tns eUAoyns agias nepieAduBavav:

+ Tnv oAoKANPWON Tns ayopds Napakeipevou olkonédou enigpaveias 322 1.4. 6To AdN UPICTAWPEVO aKi-
vnto €ni Tns 000U Meipaiws 180 otov Taupo, n onoia cuvéBaNe otnv petaBoAn Tns e0Aoyns agias

OUVOAIKA KaTd € 2.000 xIA.

210



EITPA®O ANAGOPAY 3

+ Tnv ohokANhpwon Tou akiviTou Tns BEST LANT A.E. otnv A. Kn@ioias 42 kal Tnv anoTipnon Tou g eUAo-

yn aia katd € 2.287 xIA.

+ Tnv enavekTignon Tou akivatou Tns Melpaiws 18 oo Mooxdro katd € 1.467 XIA.

Xpnon 2005

EMENAYZEIX ZE AKINHTA ETOX EYAOTH ArFOPEX META®OPEXI TMQAHXIEIE EYAOTH METABOAH

KTHIHZ AZIA AZIA 2005

31.12.2004 2005 2005 2005 31.12.2005 (ZT)=(A)-
(A) (B) (r) (a) (E) (B)-(r)-

(noca o€ xI\. eUp®) (A)-(E)
PASAL
MEIPAIQY 18, MOXXATO 1991 10.718 0 77 0 12.273 1.478
KTIPIAKO ZYTKPOTHMA
«ABHNA 2004», N. IQNIA 2001 12.157 (72) 72 (8.614) ™ 4.054 512
N.HPAKAEIOY 409, N. HPAKAEIO 2002 1.807 (27) 27 (1.807) 0 0
A. HPAKAEIOY 409, N. HPAKAEIO
(XYMBAZH XPHM. MIZ6QIHY) @ 2005 0 1.325 1.909 584
MEIPAIQY 180, TAYPOX 2003 14.753 562 19.415 4.100
AKHOIZIAX 69, MAPOYZI 2005 0 491 2.250 1.759
27 XAM T.E.O. AB. KOPINBOY
- EAEYZINA 2005 0 7.726 0 0 8.300 574
IQAKQOY 7, N. IQNIA 2001 30 0 0 0 30 0
YYNOAO AKINHTQN PASAL 39.464 10.006 176 (10.422) 48.230 9.005
BEST LANT A.E.
A. KHOIZIAY 42, MAPOYZI 2004 5.546 0 0 0 6.725 1.178
YYNOAO BEST LANT A.E. 5.546 6.725 1.178
ETAIPIA
METAAAOYPTEIQN AAYPIOY A.E.
- OEZH MAAAIA ZOATEIA AAYPIO 1999 5.214 6.107 893
- ©OEXH ATIOX METPOZ, XOYNIO 1999 0 0 0 0 0 0
ZYNOAO AKINHTQN ETAIPIA
METAAAOYPTEIQN AAYPIOY A.E. 5.214 0 0 0 6.107 893
EMENAYTIKA AKINHTA ZYM®QNA
ME TIX PRO FORMA
OIKONOMIKEX KATAXTAZEIX 50.225 10.006 176 (10.422) 61.061 11.076

lnyn: Ene€epyaoia and tnv Eraipia un exeypévwv and Opkwtd EAeykTh - AoyioTh oToixeiwv.

(1) Apopd tnv gddoyn aéia Tou 30% TOU akIVATOU Mou MoUANRBnKe kard tnv xpnon 2006 (onuavTikn onugiwon: n €v AOyw LETa-
BoAn euloyns aéias apopd ornv dueon oupueroxn tns PASAL kard 15% or1o ouykekpiuévo akivnio (BA. Kep. 3.5.7 «[wAnoeis
AKIVATWV»)).

(2) Eni Tou ouykekpiuévou akiviTou éxel ouvapBei n and 23.02.2005 ouuBaon xpnuarodoTiknis iobwosws, Uyous € 1.325.000
pera&u tns Eraipias kai tns KYTPOY XPHMATOAOTIKEE MIZOQXEIX A.E. (BA. Keg. 3.5.8 Xpnuarodorikr MioBwon (MwAnon kai
EnavauioBwon - Sale & Lease Back).

Kard tnv xpnon 2005 n petaBoAn Tns eGAoyns a&ias ntav € 11.076 xIA. cav AnoTéAeCUA TWV ONPAVTIKO-
TEPWV NAPAYOVTWV Nou NepIypd@ovTal akoAoUbws:

* Tnv ayopd 2 véwv akivhtwv otnv A. Kngicias 69 oto Mapouoi kal 610 270 xAd Tns M.E.O. ABnvav
KopivBou otnv EAeuciva cuvolikoU Uyous € 8.217 xi\., and Tis onoies Npoékuye PetTaBoAn euhoyns
aias Uyous € 2.333 xIA.

« Tnv enéktaon Tns 1010kTNoias otnv Melpaiws 180 pe TNV ayopd NAPAKEIPEVWY O€ AUTAV AKIVATWV avTi
€ 562 xI\. n onoia ouvéBale otnv peTaBoAn Tns eUAoyns a&ias katd € 4.100 xIA.
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+ Tnv enavektipnon Tns eAoyns a&ias Twv akivhTwv Tns Meipai®ds 18 kai Tns A. Kngioias 42 cuvoNikd
Kard €2.656 xIA.

Xpnon 2006

EMENAYZEIZ ZE AKINHTA ETOX EYAOIH ArOPEX META®OPEX MNQAHIEIZX EYAOIH METABOAH

KTHIHX AZIA AZIA 2006

31.12.2005 2006 2006 2006 31.12.2006 (ET)=(A)-
(A) (B) (r) (B) (E) (B)-(r)-

(nocd og xI\. eup) (A)-(E)
PASAL
MEIPAIQY 18, MOXZXATO 1991 12.273 0 0 0 13.918 1.645
KTIPIAKO SYTKPOTHMA
«AOGHNA 2004», N. IQNIA 2001 4.054 0 0 (4.054)" 0 0
A. HPAKAEIOY 409, N. HPAKAEIO
(ZYMBAZH XPHMATOAOTIKHXZ
MIZOQIHY) @ 2005 1.909 0 0 0 2.065 157
MEIPAIQY 180, TAYPOX 2003 19.415 0 0 0 23.129 3.715
AKHOIZIAX 69, MAPOYZI 2005 2.250 0 0 0 2.372 122
27 XAM .E.O. A©. KOPINGOY
- EAEYZINA 2005 8.300 0 0 0 8.324 24
9 XAM A. BAPH
KOPQIIOY, KOPQITI 2006 0 1.442 0 3.963 2.521
NA.TEQPTIKHXZ XXOAHZ, MYAAIA 2006 0 1.036 0 1.466 430
N. ©HBQN 247 - 249, NIKAIA 2006 0 3.978 0 0 6.743 2.765
6 XAM. OA. ©EZE/NIKHE
QPAIOKAXTPOY, N. EYKAPTIA 2006 0 2.239 0 0 3.313 1.075
IQAKQOY 7, N. IQNIA 2001 30 0 0 0 30 0
XYNOAO AKINHTQN PASAL 48.230 8.695 0 (4.054) 65.323 12.452
BEST LANT A.E.
AKHOIZIAX 42, MAPOYZI 2004 6.725 0 0 0 6.827 102
YYNOAO BEST LANT A.E. 6.725 0 0 0 6.827 102
ETAIPIA
METAANOYPTEIQN AAYPIOY A.E.
- OEXH MAAAIA OATEIA AAYPIO 1999 6.107 0 0 0 6.950 843
- OEXH ATlOX METPOZ, XOYNIO 1999 0 0 0 0 0 0
YYNOAO AKINHTQN ETAIPIA
METAAANOYPTEIQN AAYPIOY A.E. 6.107 0 0 0 6.950 843
EMENAYTIKA AKINHTA ZYM®QNA
ME TIZ PRO FORMA
OIKONOMIKEX KATAXTAZEIX 61.061 8.695 0 (4.054) 79.100 13.398

lnyn: Ene€epyaoia and tnv Eraipia un edeypévov and Opkwtd EAeykTr - AoyioTh oToixeiwv.
Tuxov Siapopés ara oUvoAa opeilovral o€ OTPOYYUAONOINDTEIS.

(1) Apopd tnv gudoyn aéia Tou 30% Tou akiviToU Mou MouAnBnke kard tnv xpron 2006 (onuavrikn onugiwon: n v AGyw LeraBoAn
gudoyns a&ias apopd otnv dueon oupperoxn tns PASAL kard 15% o1o ouykekpiuévo akivnto (BA. Ke@. 3.5.7 «[lwAnogis AKIVATwV»)).

(2) Eni Tou ouykeKkpIuévou akiviTou éxel ouvapBei n and 23.02.2005 ouuBaon xpnuarodoTikns piobwoews, uyous € 1.325.000
uera&u tns Eraipias kai tns KYTPOY XPHMATOAOTIKEX MIZOQXEIX A.E. (BA. Keg. 3.5.8 Xpnuarodortikn MicBwaon (MdAnon kai
EnavapioBwon - Sale & Lease Back).

Katd tnv xpnon 2006, n pyeraBoAn Tns eUAoyns a&ias ntav € 13.398 xiI\. oav anoTté\ecpa:
« Tns ayopds 4 véwv akivihtwVv (90 xAY. A. Bdpns-Kopwniou, A. lewpyikns XxoAns Mulaia, A. ©nBohv

247-249 Nikaia ka1 60 xA\y ©eo/vikns-Qpalokdotpou N. Eukapnia) cuvohikoU Uyous € 8.695 xIA., and
TIS onoies Npoékuye petaBoAn eUhoyns a&ias € 6.790 XIA.
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+ Tns eNAvVekTiuNONS TwV UQPICTAPEVWV ENEVOUTIKOV AKIVATWV oTnv eUAoyn a§ia Tous Tnv 31.12.2006
and tnv onoia npoékuyav peTaBoAés euhoyns a&ias cuvolikoU Uyous € 6.607 XIA.

H gUloyn a&ia Twv akivatwv Tns 31.12.2004, 31.12.2005 kai 31.12.2006 unoloyiotnke pe Bdon anoriun-
on ave§dpTnTou OPKWTOU EKTIUNTA AKIVATWV KAl CUYKEKPIYEVA N AMOTINON T®V AKIVATWV Thv
31.12.2006 dievepynBnke and Tnv ave§dptntn etaipia SPS Sotiropoulou Property Solutions (BA. anorte-
Aéopata anoTipnons akivVATOV NApakAaTw oTny avdailuon Tou AoyaplacpoU «EnevOuaoels og akivnTa» oTo
Ke. 3.17.3.2 «Atunos (Pro forma) Evonoinuévos loohoyiouds Xpnoswv 2004, 2005 kai 2006)».

‘E€0da AloiknTikAs AgiToupyias
Ta €€00a dioiknTIKNS A&lIToupyias yia Tnv e§eTazépuevn nepiodo diapopPwvovTal ws §As:

‘E€0da Aloikntikis Agitoupyias

(nooa o€ xiIA. eupw) 2004 2005 2006
PASAL

ApoiBés kal é€§0da npoownikou 82 225 447
®6poi & TEAN (Mn ekninTwdpevos Gr1A) 105 173 48
ApoIBés & €£00a diknydpwv & cupBolaloypdpwyv 4 459 227
Noind é§0da 66 160 321
MpoBAéwels 1 3 3
YYNOAO PASAL 257 1.019 1.046
BEST LANT A.E.

®bpoi & TEAN 3 0

Noind é§0da 25 10

TYNOAO BEST LANT A.E. 27 10

ETAIPIA METAAAOYPTEIQN AAYPIOY A.E.

®oépoi & TEAN 0 0 1
Noind é€0da 6 8 26
ZYNOAO ETAIPIA METAAAOYPTEIQN AAYPIOY A.E. 7 9 27
ZYNOAO EZOAQN AIOIKHTIKHZ AEITOYPTIAZ ZYMOQNA

ME TIZ PRO FORMA OIKONOMIKEX KATAXTAXEIX 291 1.038 1.081

Inyn: Ene€epyaoia and tnv Etaipia un eAeyuévwv and Opkwto EAeykTh - AoyioTni oToixeiwv.

Ta é€0da dIoIKNTIKNS AeIToupyias Ths xpnaons 2006 Uyous € 1.081 xiIA. napéueivav ota idia oxeddv enine-
Od e TNV Nponyoupevn Xxphon KaBws n ad&non Twv danavaov Tou NPpocwnikoU Kal Twv Aoinwv 60wV
avTioTaBuioTnke anod Tnv peinon Twv auoiBOV Twv OIknydpwV Kal cupuBoAdioypd@wy KaBws Kal TwV PN
EKMINTOMEVWV QOPwV Nou BapUvouv ta anoteNéopara Tns xpnons. H onpavtikn at§non nou naparn-
peital 1o 2005 o€ oxéon pe 1o 2004 opeileTal oTis dpoiBés diknydpwv kal cupBolaioypd@wv nou 666n-
Kav Katd Tnv OIAPKEIA TNS XPAOEWS GAV ANOTEAEGUA KUPiws TN NOANoNs Tou akivaTou Tns N. lwvias.

Noina Asitoupyika ‘E§oda

Ta Moind Aeiroupyikd éc00da avialBav katd Tnv xpnon 2006 o€ 332 xIA. EUP® KAl AQPOPOUV KATA KUPIO
Aoyo Tis dandves nou oxetizovial Pe TNV al&non Tou PeToxIkoU Kepalaiou Tns PASAL ev 6yel Tns gl6a-
ywyns tns o1o X.A. kail €£06a nou apopouaoayv Tis NwAAoels petoxav tns SATO A.E. nou npayuatonoini-
Onkav gvtds Tou 2006, évavti 1.915 xIA. eupw Tns xphons 2005 kai 77 XIA. eupw Tns xphons 2004, dnws
NnapouacIdzeTal KAl oTOV Nivaka Nou akoAouBker:

213
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Moina Asiroupyika £é§oda

(noca oe xiIA. eupw) 2004 2005 2006
PASAL

Alapopd Tipns ndAnons and ebAoyn agia akivATwY Nou NOUANBnkav 0 1.322 24

Noinés dandves 75 592 307

TYNOAO PASAL 75 1.914 330
BEST LANT A.E.

Noinés dandves 1 1 1

TYNOAO BEST LANT A.E. 1 1 1

ETAIPIA METAANOYPTEIQN AAYPIOY A.E.

Noinés dandves 0 0 1
YYNOAO ETAIPIA METAAAOYPIEIQN AAYPIOY ALE. 0 0 1
TYNOAO AOIMQN AEITOYPTIKQN EZOAQN ZYMOQNA

ME TIZ PRO FORMA OIKONOMIKEX KATAXTAXEIX 77 1.915 332

lnyn: Ene€spyaoia and tnv Eraipia un eAeyuévwyv and OpkwTto EAeykh - AoyioTn oroixeiwv.

H at&non twv Moinwv Aeitoupyikadv e§60wv katd tnv didpkeia Tou 2005 o@eileTal oTNV NOANCN TOU
70% tou akiviaTtou Tns N. lwvias kal Tnv ocUpBaon xpnparodoTtikns pioBwons (sale & leaseback) eni Tou
akivatou Tns A. HpakAeiou 409, cuvalhayés and Tis onoies Npoékuye apvntikn dlagopd Uyous 1.322
XI\. eup® PeTa&U Tns e0Noyns a&ias Twv AKIVATWV Kal TOU TIWAPATOS NOANONS, Onws AvaAUeTal oToV
napakdrw nivaka (BA. kai Keg. 3.5.8 «Xpnuarodotikn MicBwon (MwAnon kar En