SUPPLEMENT NO. 1 DATED 15 DECEMBER 2021 TO THE PROSPECTUS DATED 18
NOVEMBER 2021

Vi) attica bank

ATTICA BANK S.A.
(incorporated as a société anonyme under the laws of the Hellenic Republic)

This supplement (the "Prospectus Supplement") is supplemental to, forms part of and must be read and
construed in conjunction with, the prospectus (the "Prospectus"), within the meaning of Article 6 and Article
10 of Regulation (EU) 2017/1129 (the "Prospectus Regulation") of Attica Bank S.A. ("Attica Bank" or the
"Issuer"), which comprises (i) a summary (the "Summary"), as approved by the HCMC on 18 November
2021, (ii) a registration document, as approved by the Hellenic Capital Market Commission (the "HCMC")
on 4 October 2021, as supplemented by way of a supplement, as approved by the HCMC on 18 November
2021 (the "Registration Document"), and (iii) a securities note (the "Securities Note"), as approved by the
HCMC on 18 November 2021, relating to (i) the offering to the public of 1,200,000,000 new ordinary
registered shares with voting rights and a nominal value of €0.20 each in the share capital of the Issuer (the
"New Ordinary Shares") to be issued by Attica Bank (the "Public Offering"); and (ii) the admission to
trading (the "Admission") of the New Ordinary Shares on the Main Market of the Regulated Securities Market
of the Athens Stock Exchange ("ATHEX").

Withdrawal right

Investors who have already agreed to subscribe for New Ordinary Shares before the date of this Prospectus
Supplement shall have the right, exercisable within three (3) working days after the publication of this
Prospectus Supplement, to withdraw their subscription for such New Ordinary Shares. The last day on which
such right of withdrawal can be exercised shall be 20 December 2021.
In particular:
(2) the right of withdrawal is only granted to those investors who had already agreed to subscribe for
New Ordinary Shares before this Prospectus Supplement was published;
(b) the period in which investors can exercise their right of withdrawal shall commence on 16
December 2021 and shall expire on 20 December 2021, at 02:00 p.m., Athens time; and
(c) investors may contact the Participants of the Securities Accounts or file a relevant request at
branches of Attica Bank, during business days and hours, should they wish to exercise the right
of withdrawal.

Investing in the New Ordinary Shares involves risks. Prospective investors should read the entire
Prospectus and, in particular, the "Risk Factors" beginning on page 13 of the Registration Document
and on page 9 of the Securities Note, when considering an investment in the New Ordinary Shares.

This Prospectus Supplement constitutes a supplement for the purposes of Article 23(1) of the Prospectus
Regulation and will be valid for a period of twelve (12) months from its approval by the board of directors of
the HCMC. In the event of any significant new factor, material mistake or material inaccuracy relating to the
information included in the Prospectus, as supplemented by this Prospectus Supplement, which may affect the
assessment of the New Ordinary Shares and which arises or is noted between the time when this Prospectus
Supplement is approved and the closing of the Public Offering or the time when the trading of the New
Ordinary Shares begins, whichever occurs later, a new supplement shall be published in accordance with
Article 23 of the Prospectus Regulation, without undue delay, in accordance with at least the same
arrangements made for the publication of the Prospectus.

The board of directors of the HCMC approved this Prospectus Supplement on 15 December 2021 only in
connection with the information furnished to investors, as required under the Prospectus Regulation, and
Delegated Regulation (EU) 2019/980 of 14 March 2019, and only as meeting the standards of completeness,
comprehensibility and consistency provided for in the Prospectus Regulation. The approval of this Prospectus
Supplement by the HCMC shall not be considered as an endorsement of Attica Bank or of the quality of the
Attica Bank’s securities. Prospective investors should make their own assessment as to the suitability of
investing in Attica Bank’s securities.

The date of this Prospectus Supplement is 15 December 2021.
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A. DEFINITIONS AND GLOSSARY

Terms given a defined meaning in the Prospectus shall, unless the context otherwise requires, have the
same meaning when used in this Prospectus Supplement.

B. PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS
AND COMPETENT AUTHORITY APPROVAL

1. GENERAL INFORMATION

The drafting and distribution of this Prospectus Supplement have been made in accordance with
the provisions of applicable law. This Prospectus Supplement includes all information required by
the Prospectus Regulation, Delegated Regulation (EU) 2019/980 of 14 March 2019, the applicable
provisions of Law 4706/2020 and the enabling relevant decisions of the HCMC, relevant to Attica
Bank and its securities.

Prospective investors seeking additional information and clarifications related to this Prospectus
Supplement may contact Attica Bank, during working days and hours, at 23, Omirou Street, 106-
72 Athens, Greece (Mr Nikolaos Koutsogiannis, Chief Financial Officer, +30 210 3669230 and
Mr Georgios Triantafyllopoulos, Chief Transformation and Administration Officer, +30 210
3669174).

2. THIRD-PARTY INFORMATION

Any information included in this Prospectus Supplement deriving from third-party sources is
marked as such, it identifies the source of any such information that has been reproduced accurately
and, so far as Attica Bank is aware and is able to ascertain from information published by such
third parties, no facts have been omitted which would render the reproduced information inaccurate
or misleading.

Any market data used in this Prospectus Supplement has been obtained from Attica Bank's internal
surveys, reports and studies, where appropriate, as well as market research, publicly available
information and industry publications, including, without limitation, reports, and press releases
prepared and issued by the IMF, the Hellenic Statistical Authority ("ELSTAT"), the Bank of
Greece, the Hellenic Bank Association, Eurostat, the European Commission, the Public Debt
Management Agency and the ATHEX, as well as the Stability Programme of the Hellenic Republic
for the period 2020-2023, and the Monthly Statistical Bulletins of the ECB. Market research,
publicly available information and industry publications generally state that the information they
contain has been obtained from sources believed to be reliable, but that the accuracy and
completeness of such information is not guaranteed. Attica Bank accepts responsibility for
accurately extracting and reproducing the same but accepts no further or other responsibility in
respect of the accuracy or completeness of such information.

Unless explicitly provided otherwise or the context otherwise requires, all statistical data pertaining
to Attica Bank's market position that is indicated to be derived from the Bank of Greece are the
product of Attica Bank's internal calculations and analysis using data provided by the Bank of
Greece.

3. APPROVAL BY THE COMPETENT AUTHORITY

This Prospectus Supplement was approved on 18 November 2021 by the board of directors of the
HCMC (1, Kolokotroni and Stadiou, 105 62 Athens, Greece, telephone number: +30 210 3377100,
http://www.hcme.gr/), as competent authority pursuant to the Prospectus Regulation, as applicable,
and Law 4706/2020. The board of directors of the HCMC approved this Prospectus Supplement
only as meeting the standards of completeness, comprehensibility and consistency provided for in
the Prospectus Regulation, and this approval shall not be considered as an endorsement of Attica
Bank or of the quality of Attica Bank’s securities. In making an investment decision, prospective



investors must rely upon their own examination and analysis as to their investment in Attica Bank’s
securities.

PERSONS RESPONSIBLE

The natural persons who are responsible for drawing up this Prospectus Supplement, on behalf of
Attica Bank, and are responsible for this Prospectus Supplement, as per the above, are Mr Nikolaos
Koutsogiannis, Chief Financial Officer and Mr Georgios Triantafyllopoulos, Chief Transformation
and Administration Officer. Their address is the address of Attica Bank: 23, Omirou Street, 106-
72 Athens, Greece. Attica Bank, the members of the Board and the natural persons who are
responsible for drawing up this Prospectus Supplement on Attica Bank’s behalf are responsible for
its contents pursuant to article 60 of Law 4706/2020.

For further details on the composition of the members of the Board see section 8 “Administrative
Management, Supervisory Bodies and Senior Management—Management and corporate
governance of Attica Bank—Board of Directors” of the Registration Document.

Attica Bank, the members of the Board and the natural persons who are responsible for drawing
up this Prospectus Supplement on Attica Bank’s behalf declare that they have been informed and
agree with the content of this Prospectus Supplement and certify that, after they exercised due care
for this purpose, the information contained herein, to the best of their knowledge, is true, this
Prospectus Supplement makes no omission likely to affect its import, and it has been drafted in
accordance with the provisions of the Prospectus Regulation, Delegated Regulation (EU) 2019/980
of 14 March 2019 and the applicable provisions of Law 4706/2020.

DISTRIBUTION OF THIS PROSPECTUS SUPPLEMENT

This Prospectus Supplement will be made available to investors, in accordance with Article 21,
paragraph 2 of the Prospectus Regulation, in electronic form on the following websites:

» Attica Bank: http://www.atticabank.gr/en/

« ATHEX: http://www.helex.gr/el/web/guest/company-prospectus

*  HCMC: http://www.hcme.gr/el GR/web/portal/elib/deltia

In addition, printed copies of this Prospectus Supplement, will be made available to investors at no
extra cost, if requested, at the address of Attica Bank: 23, Omirou Street, 106-72 Athens, Greece.



1 SUMMARY
1.1 WHO IS THE ISSUER OF THE NEW ORDINARY SHARES

The information set out below supplements section 2.1 of the Summary, entitled "Who is the Issuer of
the New Ordinary Shares".

The last paragraph under the heading "Major Shareholders", as well as the second table therein, shall
be deleted in their entirety and replaced with the following:

"As at 11 November 2021 and Admission, respectively, there will be no options or other dilutive
instruments in issue in respect of the Ordinary Shares of Attica Bank. Save for the Transaction Term
Sheet and the implementation of the investments in Attica Bank by the Private Investors pursuant to it,
Attica Bank is not aware of any arrangement, the operation of which may, at a subsequent date, result
in a change in control of Attica Bank.

The table below sets out Attica Bank’s shareholding structure after the Share Capital Increase, taking
into account the commitments made by e-EFKA, TMEDE and the HFSF, under the assumptions,
according to the announcement made on ATHEX by the Issuer on 13 December 2021, that: (a) the
HFSF shall subscribe for New Ordinary Shares of a total value of the maximum amount specified in
the Transaction Term Sheet, i.e. €153,765,391, (b) other existing Shareholders do not subscribe for New
Ordinary Shares, and (¢) the remaining New Ordinary Shares are allocated to Ellington as per the
provisions of the Transaction Term Sheet, hence the Share Capital Increase is subscribed for in full:

Shareholders @ Number of Ordinary Percentage %
Shares

e-EFKA 125,586,839 10.26%
TMEDE 179,930,077 14.70%

HFSF 785,360,056 64.15%
Ellington 131,702,795 10.76%

Other Shareholders (<5%) 1,649,678 0.13%

Total 1,224,229,445 100%

() One Ordinary Share corresponds to one voting right."

1.2 WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ISSUER?

The information set out below supplements section 2.3 of the Summary, entitled "What Are The Key
Risks That Are Specific To The Issuer?".

Paragraphs (b) and (c) shall be deleted in their entirety and replaced with the following:

"(b) There can be no assurance that the Issuer's planned credit expansion targets using new share capital
as envisaged in the Business Plan, or under the new business plan of the Issuer to be developed pursuant
to the Transaction Term Sheet, will be achieved in the anticipated timeframe or at all and the expected
benefits of this strategy may not materialise, which could have a material adverse effect on its business,
financial condition and results of operations.

(c) Attica Bank’s management, business decisions and operations may be affected by the HFSF and/or
the Private Investors."

1.3 KEY INFORMATION ON THE OFFER OF THE NEW ORDINARY SHARES TO THE
PUBLIC AND THE ADMISSION TO TRADING ON A REGULATED MARKET

The information set out below supplements section 4.1 of the Summary, entitled "Under Which
Conditions And Timetable Can I Invest In The New Ordinary Shares?".

1.3.1 Under the heading "General Terms and Conditions", all references to "8 December 2021" shall
be deleted and replaced with "17 December 2021".



1.3.2 After the second paragraph under the heading "General Terms and Conditions", the following

1.3.3

shall be added:

"Following the HFSF’s public announcement on 7 December 2021 about the successful
completion of the exclusive negotiations between the HFSF and the Private Investors, and receipt
on 8 December 2021 by Attica Bank of a letter from the HFSF whereby the HFSF informed
Attica Bank about its decision to exercise its pre-emptive right in respect of 15,220,674 out of
the 16,533,102 Ordinary Shares held by it, on the same day the Board approved:

(a) the extension of the period for exercising the pre-emptive rights under the New
Ordinary Shares until 17 December 2021; and

(b) the granting of a right of free withdrawal from subscriptions for New Ordinary Shares
to investors who have already exercised their pre-emptive rights, which may be
exercised until the end of the period for exercise of pre-emptive rights, i.e. until 17
December 2021.

Following receipt by Attica Bank of two (2) letters sent by the HFSF and TMEDE on 13
December 2021, informing Attica Bank about the key terms of the Transaction Term Sheet, on
14 December 2021 the Board resolved to, inter alia, file a supplement to the Prospectus within
the meaning of article 23 of the Prospectus Regulation, and grant a right of withdrawal to those
investors who had already agreed to subscribe for New Ordinary Shares before the supplement
was published, exercisable within three (3) working days after the publication of such
supplement."

The last two (2) paragraphs under the heading "General Terms and Conditions" shall be deleted
in their entirety and replaced with the following:

"The following Shareholders have committed to subscribe for New Ordinary Shares as follows:
e In aletter addressed to the Issuer, dated 4 November 2021, the HFSF, in its capacity as
shareholder of Attica Bank (holding 16,533,102 Ordinary Shares, corresponding to
68.24% of the Existing Issued Share Capital of Attica Bank) has committed to subscribe
for New Ordinary Shares up to the percentage of its current participation. Further, in a
letter received by the Issuer on 8 December 2021 the HFSF informed Attica Bank about
its decision to exercise its pre-emptive rights in respect of 15,220,674 out of the
16,533,102 Ordinary Shares held by it, and in accordance with the terms of the
Transaction Term Sheet, as notified to Attica Bank on 13 December 2021, the HFSF
shall participate in the Share Capital Increase for an amount of up to €153,765,391, by
exercising its pre-emptive rights and subscribing for the corresponding New Ordinary
Shares.

e In a letter addressed to the Issuer dated 3 November 2021, TMEDE, in its capacity as
shareholder of Attica Bank (holding 3,561,102 Ordinary Shares, corresponding to
14.70% of the Existing Issued Share Capital of Attica Bank) has committed to exercise
in full its corresponding pre-emptive rights.

e In a letter addressed to the Issuer dated 4 November 2021, e-EFKA, in its capacity as
shareholder of Attica Bank (holding 2,485,563 Ordinary Shares, corresponding to
10.30% of the Existing Issued Share Capital of Attica Bank) has committed to:

(1) exercise in full its corresponding pre-emptive rights; and

(i1) maintain its participation percentage in the share capital of Attica Bank for a period

of six (6) months after the commencement of trading of the New Ordinary Shares.
Other than the above, to the knowledge of the Issuer, no major Shareholder or member of the
Issuer’s management, supervisory or administrative bodies intends to subscribe for New
Ordinary Shares, and no other person intends to subscribe for more than five per cent. of the
Public Offering."

The heading "Expected Timetable" shall be deleted in its entirety and replaced with the
following:



Date

05.11.2021
18.11.2021
18.11.2021

18.11.2021
18.11.2021

18.11.2021

19.11.2021

22.11.2021
23.11.2021
24.11.2021

25.11.2021
03.12.2021
15.12.2021
15.12.2021

15.12.2021
16.12.2021
17.12.2021
20.12.2021
20.12.2021
21.12.2021
21.12.2021
22.12.2021

22.12.2021

23.12.2021

Event

Attica Bank's Board approves the Share Capital Increase

Approval of Prospectus by the HCMC

Publication of announcement regarding the availability of the
Prospectus in the Daily Statistical Bulletin of the ATHEX and on
the Issuer’s website

Publication of the Prospectus

ATHEX approval for the commencement of trading and exercise of
pre-emptive rights*

Announcement of the date of detachment of the pre-emptive rights
and the period of trading and exercise of pre-emptive rights

Last day of trading of Existing Ordinary Shares with pre-emptive
rights

Detachment of pre-emptive rights and adjustment of share price
Record date for the beneficiaries of pre-emptive rights

Crediting of pre-emptive rights on the Securities Accounts of the
beneficiaries

Commencement of trading and exercise of pre-emptive rights

Last day of trading of pre-emptive rights

Approval of Prospectus Supplement by the HCMC

Publication of announcement regarding the availability of the
Prospectus Supplement in the Daily Statistical Bulletin of the
ATHEX and on the Issuer’s website

Publication of the Prospectus Supplement

Commencment of exercising of Withdrawal Right**

Last day of exercising of pre-emptive rights

Last day of exercising of Withdrawal Right

Allocation and disposal of any unsubscribed New Ordinary Shares
Certification of payment of the Share Capital Increase
Announcement on the subscription of the Share Capital Increase
ATHEX approval for the admission to trading of the New Ordinary
Shares*

Announcement on the date of admission to trading of the New
Ordinary Shares

Commencement of trading of New Ordinary Shares

* Subject to the competent ATHEX committee meeting on that date.

** Pursuant to a decision of the Board, dated 8 December 2021, investors were granted the right of free
withdrawal from subscriptions for New Ordinary Shares, exercisable already prior to the publication of
the Prospectus Supplement, from 9 December 2021.

Investors should note that the above timetable is indicative and subject to change, in which case
Attica Bank will duly and timely inform the investors pursuant to a public announcement. The
admission to trading of the New Ordinary Shares is subject to ATHEX approval, which is given
following the submission of the required supporting documentation and inspection thereof by

ATHEX."



1 HNEPIAHIITIKO XHMEIQMA

1.1 MOIOX EINAI O EKAOTHX TQN NEQN KOINQN METOXQN;

Ov mnpogopiec mov mapatifeviar KOTOTEP® cvpmAnpovovv v evotnta 2.1 tov Ilepiinmrikod
Inuewdporog pe titho "loiog givar o Exdotyg twv Néwv Kowvav Métoywv,".

H televtaio mopdypagog oty vmoevotnto "Kvplor Métoyol" kobbdg kot o 6g0TeEpOg mivoKag
SypAeovVTOL 6T0 GUVOAD TOVG Kat avTikadioTavtol g eENG:

"Katd v 11 Noepfpiov 2021 ko v Etcaywyn, aviictoryo, dev o vrdpyovv StKoudHato TpoTipunong
N GAAeg ekdobeioeg alleg mov PEWOVOLV Tr GLUUETOYN OTO WETOYIKO KepdAato. Me efaipeon
Svpemvia Baoikov Opov Zvvailoyng Kot Ty VAoToinomn tov enevdvcemv otny Attica Bank and touvg
[dubteg Emevdutég duvapel avtg, oev vrdpyetl yvoot) otov Exdotn cupupmvia, Tng omoiag 1 papproyn
B0 umopovoe, Ge HETAYEVESTEPT NLEPOUNVID, VO EMPEPEL OAAAYES OGOV apopd TOV EAeY)0 TOL ExdoTn.

Ytov mopoxdTe wivako wopotifetor m petoywkn ovvleon g Attica Bank petd tv Adénon,
Aappdvovtag voyn Tic decpevoelc mov Eyvay amd to e-EPKA, 10 TMEAE xat to TXE, vad 11g
TaPAdoYES, COUPOVO LE TNV avokoivaon tov Exdotn oto X.A. otig 13 AegkepPpiov 2021, ot (o) T0
TXX Ba eyypaoet yio Néec Kowég Metoyég ouvoriknig a&iag iong pe 1o pé€yioto mosd mov TpoPAémetaon
o Zvpenvia Bacwav Opav, n11o1€153.765.391, (B) ot Lowmoi veiotapevol Métoyot dev GUUUETEXOLY
oV kKoAvyn Néov Kowvdv Metoymv, ko (y) ot evamopeivaoeg Néeg Kowvég Metoyéc Katavépovtan
otV Ellington coppmva pe 115 datdéelg g Zopeoviag Bacwomv Opov Zuvaliaync, Kot ETOUEVOS M
AvEnon Ba kodlveBei TApoc:

Métoyo) Ap1Opog Kowov IMoco6té %
Metoydv

e-EOKA 125.586.839 10,26%
TMEAE 179.930.077 14,70%
XX 785.360.056 64,15%
Ellington 131.702.795 10,76%
Aowrol Métoyot (<5%) 1.649.678 0,13%
Zvvolo 1.224.229.445 100%

O Mo, Koy Metoy avtistotyet o€ éva Sikaiopa yieov"
1.2 TIOIOI EINAI OI BAXIKOI KINAYNOI TITIOY A®OPOYN EIAIKA TON EKAOTH

Ov mAnpoeopiec mov mapatifeviar KOTOTEP® cLpmANp®voLy v gvotnta 2.3 tov Ilepiinmrikod
Inuewdporog pe titho "loior Eivour o1 Baogixoi Kivovvor mov Apopovv Eidixa tov Ekdoty,"

Ot opaypagot (B) kot (y) dtaypdgovral kot avtikadictoviol o eENg:

"(B) Aev umopei va mapacyedel kapio dePePaimon 6tTL ot oyedalopevol omd tov Exdotn otoyot yia
adénon NG MOPOYNG TIOTMOCEDV HECH TNG XPNONG VEWV kKepaiainv, Omwg mpoPAémeTon oTO
Emyeipnuotikd Zyédo, 1 oto véo emiyelpnpoatikd oxédlo tov Exdotn 1o omoio Ba dStapoppmbel
obupove pe ™ XZvueovie Bacwodv Opav Zvveliayng, 0o emitevyfodv oT0  avVOUEVOUEVO
YPOVOSIAYPALUO 1 KOl GTO GUVOAO TOVG, VA TO OQEAT OVTNG TNG GTPATNYIKNG UTOpel va punv
emtevyBovv, yeyovog mov umopel va €YEl OLCLOON OLGUEVH EMOPOCT) OTINV  EMLYEPTUATIKN
dpacTNPIOTNTO, GTI| YPNHOTOOIKOVOULKT KOTAGTAGT KOl GTO AEITOVPYIKE OTOTEAEGUATO.

(y) H dwiknon g Attica Bank, ot emysipnuotikég omo@acelg kot 1 Aettovpyio g umopel va
emnpeactodv amd to TXZ f/xon toug [didteg Enevovtég.”

1.3 BAXIKEYX ITAHPO®OPIEX I'TA TH AHMOXIA ITPOX®OPA TQN NEQN KOINOQN
METOXQN KAI THN EIZXA'QI'H METOXQN ITPOX AIAIIPATMATEYXH XE
PYOMIZOMENH AI'OPA



Ov minpogopiec mov mapatifevior KOTOTEP® cvpmAnpovovv v evotnta 4.1 tov Ilepiinmrikod
Inuewwpotog "Yro woieg Ipoimobéoeis kar Xpovooidypauuo Mropw vo. Exevovow 2tigc Néeg Korvég
Meroyég;"

1.3.1

1.3.2

1.3.3

Kdéto and tov titho "Ievikoi opor ko mpovmobéceis”, dhec ol avapopég oty "8 Agkepufpiov
2021" daypdpovtan kon aviikadiotaviot og "17 Agkepppiov 2021".

Metd ) debtepn mapdypapo Katw amd Tov Titho "I evikoi opol koi mpoimobioers", Tpootifevtat
ot akoAovBeg mapaypapot:

"Metd T dnuocia avaxoivoorn tov TXZE otig 7 AskepPpiov 2021 oyetikd pe v emTuyn
OAOKANPMOT] TOV OMOKAEICTIKOV Slompaypatevcemy petaly tov TXE kot tov Idiotov
Emevovtodv kot ™ Afym and v Attica Bank otic 8 Aekepfpiov 2021 emctoing tov TXE pe myv
omoia 0 TXXE evnuépwoe tnv Attica Bank yw v andeact Tov vo aoknoel to dkoiopo
wpoTiunong Yo 15.220.674 amod tig cuvoAkad 16.533.102 kowvég HeToyég mTov KaTEYEL, TV 101
NUEPO T0 ALOTKNTIKO ZVUUPOVAIO EVEKPIVE:

(o) TNV TOPATOCT TNG TEPLOSOL Y10 TV AGKT OGN SIKALOUAT®V TPOTIUNOoNG G TPOog T1g Néeg
Kowég Metoyég émg tig 17 Askepppiov 2021+ o

B) TN XOPNYNOT SIKAUMUOTOC VTOvVoDdpNnong ond eyypaeés yuo Néeg Kowég Metoyég og
EMEVOLTEG OV €YOLV MOT GGKNOEL TO SIKOUMUOTO TPOTIUNGNG TOVG, OLVAUEVOL VO,
acknBel péypt o téhog TS TEPLOSOL AGKNONG TOV SIKOLOUATOV TPOTiUNoNG, dniadn
éwc T1g 17 AexepPpiov 2021.

Metd v Afqyn omd v Attica Bank ovo (2) entotoddv mov gotdincov amd 1o TXE kot to
TMEAE ot 13 Askepppiov 2021, pe t1g omoieg evnuépavay v Attica Bank yia toug facticong
6povg Tov TG Zuppnviag Basikdv Opov Zuvailayng, to AX evékpive otig 14 AskepPpiov 2021,
petald dAmv, v vofoAr Zupuminpouatog Tov Evnuepoticod Agitiov, katd v £vvola Tov
apBpov 23 1ov Kavoviopod yio to Evnuepotikd Aegktio, xor v mopoyn OKOIOUOTOS
VIOVOYDPNONG 08 OG0VG NeVOVTEG elyov NON eyypapel Yo Néeg Kowvég Metoyég mpv amd
dnuociguon Tov ZVUTANPOUOTOS, TO omoio dvvatol va aoknbei evtog tpiov (3) epydoiumv
NUEPDV UETA T1) ONLOGIEVOT] TOV ZVUTANPDUTOC."

O1 dvo (2) televtaieg mapdypaotl vLd Tov Titho "I evikol dpot kar mpoimobiceis" droypapovia
0T0 GUVOAO TOVG Ko avTikadioTavtal og e&ng:

"O1 TapaxdTed MEtoyot €xovv decuevbel va eyypaeoiv yia v kdAvyn Néov Kowvamv Metoyov
oG &NG:

o Y& emotol) mpog Tov Exdotn pe nuepounvia 4 Noepufpiov 2021, to TXE, vmd v
1010TNTA TOV MG PETOYOG TG Attica Bank, katéyovtog 16.533.102 Kowég Metoyéc, mov
avTieTtoryovv oto 68,24% tov Y@iotdpevov Exdobéviog Metoyucod Kepaiaiov g
Attica Bank, &yet deopevtel va eyypapet yio Néeg Kowéc Metoyég émg o T0c0ooTo TG
Tpéyovcag cvppetoyng tov. Iepartépw, pe emotoln mov élaPfe o Exdotng otig 8
AexepuPpiov 2021, 1o TXE evnuépmoe v Attica Bank yia v omdépocn tov vo
0OKNoEL TO, StKoudpoto mpotipnong ywo 15.220.674 petoyég amd TIC GUVOAIKA
16.533.102 mov kaTéyel Kot GOUG®VA UE TOLG OPOVS TG Lvpewvias Bacikdv Opav
Suvoirayng, 6mog yvootomomdnke oty Attica Bank otig 13 AgkeuPpiov 2021, to
TXE Bo ocvppetdoyer omv AvEnon yio mocd émg €153.765.391, ackaviog To
SO LT TPOTIUNGNG TOV KO EYYPAPOLEVO Yo TNV KAALYT TOV avTicToy®v NEwv
Kowav Metoy@v.

e Y& emiotoAn mpog tov Exdotn pe nuepounvia 3 NoeguPpiov 2021, 1o TMEAE, vrto v
1010TNTA TOL MG PETOYO0G TNG Attica Bank, katéyovtag 3.561.102 Kowég Metoyég, mov
avtetoryovv oto 14,70% tov Yoiotauevo Exdobéviog Metoyikov Kepolaiov tng



Attica Bank, &yel decpevtel va 0oKNGEL TANPOG T OVTIGTOLY0 STKOUMULOTO TTPOTIUNGTS
TOV.

e Y& emotol Tpog Tov Exdotn pe nuepounvia 4 Nogpuppiov 2021, o e-EDOKA, vro v
1010TNTA TOL MG PETOYO0G TNG Attica Bank, katéyovtag 2.485.563 Kowég Metoyég, mov
avtiotoyovv oto 10,30% tov Ygiotdpevov Exdobéviog Metoyucov Kepataiov tng
Attica Bank, éye1 decpevtel va:

(1) 0oKNGEL GTO GLVOLO TOVG TO STKOUMLOTO TPOTIUNOTG IOV TOL AVTIGTOLYOVV, Kol
(i1) vo d1oTNpnoEL TO TOGOGTO GULUUETOYNG TOV GTO PETOYIKO KEPAAaLo TG Attica Bank yia

nepiodo €61 (6) unvov petd v évapén g dwmpaypdtevong tov Néov Kowdv
Metoymv.

[Tépav Tov avatépm, o Exddtng dev yvopilel dAhovg Pacucod Metdyovg 1| LEAN S10IKNTIKAV,
SLYEPIOTIKAOV 1 EMOTTIKAOV 0PYEVOV TOL GKOTELOLY Vo, KaAvyouv Néeg Kowég Metoyég odte
A0 TPOCMTO, TOL OTTO10L TKOTEVOLY VO, KAADWYOLV TEPIGGOTEPO A 5 TO1G eKATO TS ANUOGLOGC

[Ipocpopdc.”
1.3.4 O tithog «dvauevouevo Xpovooiaypopuoy Soypaeetol 6To GHVOLO TOV Kot ovTIKAOIoTOTOL (G
egng:

Hpepopnvia I'eyovog

05.11.2021 "Eykpion g Avénon amd to AX g Attica Bank

18.11.2021 "Eykpion tov Evnpepwtikod Agitiov amd v EK

18.11.2021 Anpocigvon g avaxoivoong oyeTkd L T otdbeon Tov
Evnuepoticod Agitiov oto Huepnioo Agktio Tiuomv tov X.A.
KoL TNV 10T00eAI0a Tov Exddtn

18.11.2021 Anpocigvon Tov Evnuepmtikod Agitiov

18.11.2021 "Eyxpion tov X.A. yuo TV évapén e Slompayatenong Kol TNy
GoKNOoT TOV SIKAU®OUATOV TPOTipunong*

18.11.2021 Avakoivoon yio Ty NUEPOUNVID ATOKOTNG TV SIKAOUATOV
TPOTIUNGONG KO Y10 TNV TEPI0S0 SATPAYUATELONC KOl AOKNONG
TOV SIKUMUATOV TPOTIUNCNG

19.11.2021 Televtaio nuépa dompaypdrevong tov Y protapeveov Kowaov
MEeToymV LE SIKAUMLOTO TPOTIUNONG

22.11.2021 ATOKOTY| TOV SIKU®UATOV TPOTIUNGCNG KO TPOGUPUOYN TNG
TG TNG METOXNG

23.11.2021 Hpepopnvia Kataypaeng yio Toug dKaiovyoug Tmv Sikaloudtov
TPOTIUNONG

24.11.2021 [Tictmon tov SIKUOUATOV TPOTIUNoNG 6TovS Aoyaplocrods
A&oypaoov Tov dStkaovymv

25.11.2021 "Evapén g dtampayLdtenong Kot GoKNGT TV SIKUOUATOV
TPOTIINONG

03.12.2021 Televtaio nuépa e StompayETELONG SIKAUOUATMV
TPOTIINONG

15.12.2021 "Eykpion tov Zopminpouatog and v EK

15.12.2021 Anpocigvuon g avaxoivoong oxeTikd pe ) dtdbeon Tov
Svuminpopatoc oto Hueprioto Aghtio Tipdv tov X.A. Ko otnyv
16T00EAd0 Tov Exdot

15.12.2021 Anpocigven Tov ZuUTANPOUATOG

16.12.2021 "Evopén doxnong Awoidpotog Y movayodpnong**

17.12.2021 Televtaio Nuépa AGKNONG SIKOIOUAT®V TPOTIUNONG

20.12.2021 Televtaio nuépa AokNoNg AKOIOUOTOS Y TOVOYDPNONG

20.12.2021 Kotavopn kot dtdbeom aduibetmv Néwv Kowvov Metoymv

21.12.2021 [Tietonoinon katafoing g AvEnong

21.12.2021 Avakoivoon yio v kdAvymn g AdvEnong



22.12.2021 ‘Eykpion tov X.A. yio v €160ymyn Tpog SompayUdTenons tmv
Néwv Kowvav Metoymv*

22.12.2021 Avakoivaoon yio Tnv nuepounvia l60y®yNg Tpog
dwmpaypdtevon tov Néov Kowvov Metoydv
23.12.2021 "Evopén mg dwmpaypdtevong Néwv Kowvomv Metoydv

* Me v em@OAoén g cuvedpiaong g apuddiog exttponig tov X.A. TV nuepoUnvio avTh.

** Yopeova pe v andeoomn tov AL pe nuepounvia 8 Aekepppiov 2021, yopnynbnke orovg enevovtég dikaimpo
elevBepng vTavaydpPno”Ng oo eyypaés yio Néeg Kowég Metoyéc, duvdpevo va acknbdei pv tn dnpocicvon tov
Svuminpodpatoc, and ti¢ 9 Askepppiov 2021.

O1 emevouTég Do TPEMEL VO GTUEIDGOLVV OTL TO (O AV® YPOVOOSIAYPOLLLLO EIVOL EVOEIKTIKO KOl DVTOKELTOL
o€ aAAayéc, omdTe 6TV TTEpimT®on avth 1 Attica Bank o evnuepmoet eykaip®g Kot KATaAAMA®MG TOVG
emevoLTég péom Omuoctlag avakoivoong. H  ewoayoyn tov Néov Kowov Metoydv mpog
dlmpaypdtevorn vrokeltar otny €ykpion tov X.A., 1 omnoio yopnyeitor petd tnv vroPoin Tmv
OTOITOVLEVOV EYYPAPOV KOl TOV EAEYYO TOVG ad To X.A.."



2  REGISTRATION DOCUMENT
2.1 DEFINITIONS AND GLOSSARY

The information set out below supplements the section of the Registration Document entitled
"Definitions and Glossary".

The following new definitions shall be included:

"Ellington" Ellington Solutions S.A. together with ES GINI Investments
Limited (the latter acting as an investment vehicle advised by
Ellington Solutions S.A.) or any investment fund(s) and/or legal
entity/ies managed and controlled by the aforementioned
companies, to which their investment in Attica Bank pursuant to
the Transaction Term Sheet may be transferred.

"Private Investors" Collectively TMEDE and Ellington.

"Prospectus Supplement" The supplement which has been drafted by the Issuer in
accordance with article 23 of Prospectus Regulation solely for the
purpose of the Public Offering and Admission, that has been
approved by the board of directors of the HCMC.

"Transaction Term Sheet" A legally binding term sheet dated 9 December 2021, between
HFSF, TMEDE, Ellington Solutions S.A. and ES GINI
Investments Limited (the latter acting as an investment vehicle
advised by Ellington Solutions S.A.) setting out the general
framework for their investment in the Issuer.

2.2 RISK FACTORS

The information set out below supplements section 1 of the Registration Document entitled "Risk
Factors".

Risk factors under numbers 1, 2, 3 and 5 in section 1.1 (RISKS RELATING TO THE ISSUER'S
BUSINESS) shall be deleted in their entirety and replaced by the following:

L Failure to timely meet the applicable capital adequacy ratios through the successful
completion of the Share Capital Increase or of any other capital action contemplated in the Business
Plan may lead to the implementation of one or more resolution measures and/or the request of public
financial support for Attica Bank, which will have a material adverse effect on Shareholders (or
holders of other capital instruments) and/or its business, financial condition, results of operations
and prospects.

As at 30 June 2021, the Issuer’s capital adequacy ratios, Common Equity Tier 1 (CET 1) ratio, Tier 1
(T1) ratio, and overall capital ratio stood at 3.1%, 3.1% and 6.4%, respectively, which are lower than
the required thresholds under the CRR.

In accordance with Pillar I of the Basel Framework, the Issuer needs to maintain, on a continuous basis,
a common Equity Tier 1 (CET 1) ratio of 4.5%, a Tier 1 (T1) ratio of 6.0% and an overall capital ratio
of 8.0%.

Based on the SREP, conducted by the Bank of Greece on an annual basis, the capital adequacy ratios
that should be met by the Issuer are as follows: Common Equity Tier 1 (CET 1) Ratio: 9.52%; Tier 1
(T1) ratio: 11.53%; and overall capital ratio: 14.21%. Based on the Annual Audited Consolidated
Financial Statements as at and for the year ended 31 December 2020 (or Interim Reviewed Consolidated
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Financial Statements as at and for the six-month period ended 30 June 2021), for the Issuer to comply
with these minimum ratios it requires €180 million, €240 million and €300 million (or €200 million,
€260 million and €320 million), respectively.

The immediate restoration of the Issuer's total capital ratio is a major priority for the Issuer, so its
management has undertaken a series of capital actions, including the securitisations described in section
11.6 "Securitisations" and the Share Capital Increase, that will further enhance its capital ratios. Such
capital actions are fully described in the Issuer's capital plan, which is an integral part of the 2021 to
2023 business plan of Attica Bank approved by the Board on 28 April 2021 (the "Business Plan"). In
case of failure of the Share Capital Increase and of the other capital actions, resolution measures may
be activated by the competent authorities that could lead to bail in, or precautionary recapitalisation and
other recapitalisation measures by the HFSF, or other measures described in the BRRD. Partial success
of all capital actions that will not lead to compliance with the thresholds defined in SREP may also lead
to a similar process. In this regard please also refer to the risks described under section 1.4 paragraph 1
"The Bank Recovery and Resolution Directive may have a material adverse effect on the Group’s and
the Issuer’s business, financial condition, results of operations and prospects" and section 1.4 paragraph
3 "The Issuer is required to maintain minimum capital ratios, and changes in regulation may result in
uncertainty about its ability to achieve and maintain required capital levels and liquidity".

The Issuer is carrying out the Share Capital Increase to attract fresh equity and restore the Issuer’s
capital adequacy ratios in order to meet its Business Plan goals which include the doubling of its loan
book in 3 years. The successful completion of such Share Capital Increase will significantly increase
the Issuer's capital adequacy ratios, with remaining DTC balances falling well below 33% of CET1. In
particular, if the Share Capital Increase is subscribed for in full, the capital adequacy ratio (CET1) of
the Issuer on a pro forma and standalone basis, shall increase by approximately 8.8 pps (from 3.1% to
11.9%). It is, however, noted that according to the Transaction Term Sheet, following completion of
the Share Capital Increase, the HFSF and the Private Investors shall procure that Attica Bank will
proceed with the conduct of a due diligence to be completed by no later than 31 March 2022. In case
there is no reasonable assurance until mid-January 2022 that the pre-rating of the senior notes of the
outstanding securitisations of Attica Bank by a credit rating agency will be timely completed, a
specialised firm in securitisation transactions will be appointed to assess the potential losses through
the inclusion of such securitisations in HAPS. The purpose of the aforementioned actions shall be to
quantify any provisioning gap regarding the overall Attica Bank’s exposures and identify actions to
record in the annual financial statements of the financial year 2021 to cover any additional provisions,
which could potentially result in further capital restoration actions.

On 13 December 2021 Attica Bank was notified that the HFSF and the Private Investors entered into
the Transaction Term Sheet in relation to their investment in Attica Bank, including their participation
in the Share Capital Increase (for further information please refer to section 9.1 “Major Shareholders-
The Transaction Term Sheet”). Failure to raise the equity needed for the restoration of the Issuer’s
capital adequacy ratios through the Share Capital Increase or future capital actions and/or the
transactions contemplated under the Transaction Term Sheet, as well as any provisioning gap regarding
Attica Bank’s overall exposures that may be identified through the actions that shall be carried out
pursuant to the Transaction Term Sheet may force the regulatory authorities to subject Attica Bank to
resolution measures and/or Attica Bank to request public financial support which will have a material
adverse effect on its Shareholders (or holders of other capital instruments) and/or its business, financial
condition, results of operations and prospects. For more information regarding the Issuer's capital action
plans please refer to sections 11.1 "Capital Management" and 16 "Profit Forecasts".

It is also noted that according to the Transaction Term Sheet, the HFSF and the Private Investors have
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agreed that a 5 year strategic business plan will be developed and adopted by Attica Bank; it follows
that the Business Plan from 2022 onwards could be amended and there can be no assurance as to its
content.

2. There can be no assurance that the Issuer's planned credit expansion targets using new share
capital as envisaged in the Business Plan, or under the new business plan of the Issuer to be developed
pursuant to the Transaction Term Sheet, will be achieved in the anticipated timeframe or at all and
the expected benefits of this strategy may not materialise, which could have a material adverse effect
on its business, financial condition and results of operations.

The Business Plan envisages the raising of €300 million worth of fresh equity over a three-year time
period, in order to finance the doubling of the Issuer's loan book by the end of 2023. The Issuer's capital
adequacy ratio obligations and the amounts that it would need to raise through a share capital increase
are described in paragraph 11.1 "Capital Management - Capital adequacy ratios" within section 11
"Information on the capital of the Group".

There can be no assurance that the Issuer's planned credit expansion targets using new share capital as
envisaged in the Business Plan (including from the Share Capital Increase) will be achieved in the
anticipated timeframe or at all. The Issuer's ability to implement its planned credit expansion and achieve
significant new lending volumes depends on a variety of factors, some of which are outside of the
Issuer's control, including, inter alia, delays in the recovery of the Greek economy and in particular loan
demand or other adverse global macroeconomic developments, market disruptions and unexpected
increases in funding costs. Therefore, even if the Share Capital Increase is successful, there can be no
assurance that the Issuer will be able to successfully implement its strategy and achieve the goals it has
set for credit expansion within the expected timeframe or at all, and the expected benefits of this strategy
may not materialise (see sections 6.4 "Asset Quality and NPEs", 11.1 "Capital Management" and 16
"Profit Forecasts"). This, in turn, could have a material adverse effect on the Issuer's business, financial
condition and results of operations.

It is also noted that according to the Transaction Term Sheet, the HFSF and the Private Investors have
agreed that a 5 year strategic business plan will be developed and adopted by Attica Bank; it follows
that the Business Plan from 2022 onwards could be amended and there can be no assurance as to its
content.

3. Attica Bank’s management, business decisions and operations may be affected by the HFSF
and/or the Private Investors.

Following the Conversion of the Warrants, the HFSF has become a Shareholder pursuant to the last
subparagraph of the DTC Law and currently holds 68.2% of the total Ordinary Shares and voting rights
of Attica Bank. Accordingly, it is the largest Shareholder. Moreover, as a result of the HFSF’s
shareholding in Attica Bank, its rights under Law 3864/2010 (the "HFSF Law") and the relationship
framework agreement to be concluded with the Issuer (the "Relationship Framework Agreement"),
the HFSF will have additional rights unrelated to its percentage shareholding in the capital of the Issuer.

As a result of the above, the HFSF has certain rights regarding certain corporate actions of the Issuer
requiring Shareholder approval, the functioning and decision making of the Board, the Issuer's business,
strategy and future prospects. No assurance can be given that, in exercising such rights, the HFSF’s
interests will always be aligned with the interests of other Shareholders. For more information on certain
special rights of the HFSF as a Shareholder, see section 15.7 "Regulation and Supervision of Banks in
Greece—The HFSF—Special rights of the HFSF" and "Regulation and Supervision of Banks in Greece
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—The HFSF— The Relationship of HFSF with Attica Bank - The Relationship Framework Agreement".

Furthermore, pursuant to article 10 of the HFSF Law, the HFSF establishes, with the assistance of an
independent consultant, the criteria for the evaluation of members of the Board and its committees and
any additional committees the HFSF deems necessary, taking into account international best practices.
The HFSF also issues specific recommendations for changes and improvements in the corporate
governance of Attica Bank under the Relationship Framework Agreement in accordance with the
provisions of the HFSF Law. Furthermore, the HFSF, pursuant to article 10 of the HFSF Law, is entitled
to appoint a Director and has the power to veto, through such Director, decisions relating to dividend
distributions, remuneration policies and other specifically enumerated commercial and management
decisions. For more information on the special rights afforded to the HFSF, see section 15.7 "Regulation
and Supervision of Banks in Greece—The HFSF—Special rights of the HFSF" and "Regulation and
Supervision of Banks in Greece —The HFSF— The Relationship of HFSF with Attica Bank - The
Relationship Framework Agreement". See also section 8.2 "Administrative, Management and
Supervisory Bodies and Senior Management—Board of Directors".

Consequently, pursuant to the HFSF Law and the Relationship Framework Agreement, the HFSF has
certain rights regarding the functioning and decision making of the Board and the exercise of such rights
might have a material adverse effect on the interests of the remaining Shareholders.

Further to the above, on 13 December 2021 Attica Bank was notified that the HFSF and the Private
Investors entered into the Transaction Term Sheet in relation to their investment in Attica Bank (for
further information please refer to section 9.1 “Major Shareholders-The Transaction Term Sheet”).
Under the Transaction Term Sheet, among other arrangements, the HFSF and the Private Investors are
committing to make a second investment in Attica Bank by no later than three (3) months following the
publication of its 2021 annual financial statements. Such second investment shall result in the Private
Investors holding a percentage of approximately 68% of the share capital of the Attica Bank and shall
consist of a share capital increase either with pre-emptive rights or without and potentially a third share
capital increase, or an issuance by Attica Bank of warrants or any other alternative financial instrument
such as a convertible bond loan. In addition, the HFSF and the Private Investors shall nominate, within
the corporate legal provisions, members of the Board in accordance with their shareholding in Attica
Bank as such will be at any given point in time, while, until such time as the Private Investors obtain
68% of the registered share capital of Attica Bank, certain measures and transactions of major
importance (as such shall be defined in more detail in a sharecholders’ agreement to be entered into
between the HFSF and the Private Investors) may only be carried out following approval of (i) all
members of the Board and/or (ii) the General Meeting (for further information please refer to section
9.1 "Major Shareholders-The Transaction Term Sheet — (c) Other terms — (ii) Board Composition and
(iii) Reserved Matters"). Consequently, the actions of HFSF and/or the Private Investors contemplated
under the Transaction Term Sheet may have a material adverse effect on the interests of the remaining
Shareholders."

5. The Issuer may be unable to successfully deliver the strategic initiatives envisaged in its
Business Plan, which may adversely affect its business, capital adequacy, financial condition and
results of operations.

The Issuer is implementing a new business and operational model, including significant investment in
its IT infrastructure, and expanding its offering of digital services. To achieve its strategic goals (as set
out in section 5.5 "2021 to 2023 Business Plan"), the Issuer is implementing new projects with the
purpose of improving the quality of the digital services it provides while also transforming its existing
branch network from a traditional network to a hybrid model with supply points of digital products and
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services that meet the needs of its customers. Attica Bank's priority is the increase of its revenue through
the expansion of its product variety and improvement of operational efficiency.

The implementation of the Business Plan is, however, subject to conditions and various risks that are
beyond the Issuer's control, including market conditions and the macroeconomic environment in
jurisdictions outside of Greece, and regulatory approvals. There is no assurance that the Issuer will be
able to successfully realise its expected business development or that the anticipated benefits will
materialise therefrom. In particular, please refer to sections 6.4 "Asset Quality and NPEs", 11.1
"Information on the capital of the Group—Capital Management" and 16 "Profit Forecasts". If the Issuer
is unable to successfully execute its Business Plan, it could have a material adverse effect on its business,
capital adequacy, financial condition and results of operations. It is also noted that according to the
Transaction Term Sheet, the HFSF and the Private Investors have agreed that a 5 year strategic business
plan will be developed and adopted by Attica Bank; it follows that the Business Plan from 2022 onwards
could be amended and there can be no assurance in relation to its content.

2.3  GROUP’S BUSINESS OVERVIEW

The information set out below supplements section 5 of the Registration Document entitled "Group’s
Business Overview".

The following paragraph shall be added at the end of sub-section "5.5 2021 to 2023 Business Plan":

"According to the Transaction Term Sheet, the HFSF and the Private Investors have agreed that a 5
year strategic business plan will be developed and adopted by Attica Bank. Also the HFSF and the
Private Investors have agreed on certain general principles that shall be implemented through Attica
Bank’s business plan in the next 10-year period. It follows that the Business Plan from 2022 onwards
could be amended, pursuant to the mutual agreement between the HFSF and the Private Investors and
there can be no assurance in relation to its content".

2.4 TREND INFORMATION

The information set out below supplements section 6 of the Registration Document entitled "Trend
Information".

The following paragraph shall be added before the last two (2) paragraphs of sub-section "6.8 Deferred
Tax Assets And Capital Actions":

"Further actions pursuant to the Transaction Term Sheet

In the context of the Transaction Term Sheet, entered into on 9 December 2021, between the HFSF and
the Private Investors (jointly the "Parties") it has been agreed inter alia that the Parties are committing
to make a second investment in Attica Bank by no later than three (3) months following the publication
of its 2021 annual financial statements, and TMEDE and Ellington are to finally hold a percentage of
approximately 68% of the share capital of Attica Bank. Such second investment shall consist of a share
capital increase either with pre-emptive rights or without (the "Second SCI") and potentially a "Third
Capital Injection". The Third Capital Injection (if any) shall be structured either as a third share capital
increase, or as an issuance by Attica Bank of warrants or any other alternative financial instrument such
as a convertible bond loan to be agreed between the Parties. For more information about the Transaction
Term Sheet, please refer to section "9.1 Major Shareholders - The Transaction Term Sheet - (b) Further

nn

actions and Second Investment ".

2.5 MAJOR SHAREHOLDERS
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The information set out below supplements section 9 of the Registration Document entitled "Major
Shareholders".

The last paragraph of sub-section "9.1 Major Shareholders" shall be deleted in its entirety and replaced
with the following:

"Save for the Transaction Term Sheet, Attica Bank is not aware of any arrangement, the operation of
which may, at a subsequent date, result in a change in control of Attica Bank.

The Transaction Term Sheet

On 13 December 2021 and on 14 December 2021, Attica Bank was notified by the HFSF and TMEDE
about the key terms of the Transaction Term Sheet entered into on 9 December 2021, between the
HFSF and the Private Investors (jointly the "Parties"), as follows:

(a) Participation in the Share Capital Increase

The Parties shall participate in the Share Capital Increase as follows:

(1) The HFSF shall participate for an amount of up to €153,765,391, by exercising its pre-emptive
rights and subscribing to the corresponding New Ordinary Shares to allow Ellington to be
allotted unsubscribed New Ordinary Shares as per below;

(i1) the Private Investors, namely TMEDE and Ellington, shall participate for a total amount of
€62,000,000 as follows:

e TMEDE shall exercise its pre-emptive rights in full and subscribe for the corresponding
New Ordinary Shares; and

e  Ellington shall acquire any and all of the unsubscribed New Ordinary Shares, being both
any unsubscribed New Ordinary Shares resulting from any minority Shareholders not
exercising their pre-emptive rights as well as unsubscribed New Ordinary Shares resulting
from HFSF not exercising its pre-emptive rights in full, as mentioned above; and

(iii)  if the amount of the unsubscribed New Ordinary Shares allocated to Ellington by Attica Bank,
is not sufficient to allow Ellington, together with TMEDE, to participate in the Share Capital
Increase for the total amount of €62,000,000, the difference between the amount of €62,000,000
and the amount actually paid by the Private Investors for acquiring New Ordinary Shares, shall
increase Ellington's participation in the Second Investment (as defined below).

(b) Further actions and Second Investment

Following completion of the Share Capital Increase, the Parties shall procure that Attica Bank will
proceed with the conduct of a due diligence (the "DD Exercise") to be completed by no later than 31
March 2022. In case there is no reasonable assurance until mid-January 2022 that the pre-rating of the
outstanding securitizations of Attica Bank by a credit rating agency will be timely completed, a
reputable, independent and specialized firm in securitization transactions will be appointed to assess the
potential losses through the inclusion of such securitizations in HAPS (the "Hercules Assessment").

The purpose of the DD Exercise & potential Hercules Assessment shall be to quantify any provisioning
gap regarding the overall Attica Bank’s exposures and identify actions to record in the annual financial
statements of the financial year 2021 to cover the additional provisions.

Following completion of the above, the Parties are committing to make a second investment in Attica
Bank by no later than three (3) months following the publication of its 2021 annual financial statements,
and TMEDE and Ellington are to finally hold a percentage of approximately 68% of the share capital
of Attica Bank. Such second investment shall consist of a share capital increase either with pre-emptive
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rights or without (the "Second SCI") and potentially a "Third Capital Injection" (the Second SCI
together with the Third Capital Injection, the "Second Investment").

The Third Capital Injection (if any) shall be structured either as a third share capital increase, or as an
issuance by Attica Bank of warrants or any other alternative financial instrument such as a convertible
bond loan to be agreed between the Parties.

The amount of the Second SCI and the Third Capital Injection (to the extent required), as well as the
number of Ordinary Shares to be issued to each of the Parties will be based on an adjustment mechanism
depending on the precise size of the provisions that should be accounted for regarding the overall
exposures of Attica Bank as a result of (a) the conduct of the DD Exercise, (b) the Hercules Assessment
(if required) and (c) any dilutive effect by a DTC Conversion, if any, occurring between the Second
SCI and the Third Capital Injection.

Each of the Private Investors undertakes to participate in the Second Investment on a pari passu basis.
In the event any of the Private Investors fails to invest all or part of the amounts to which it has
committed to invest, the other Private Investor undertakes to invest for such amounts.

(c) Other terms

(1) Transformation Actions

The Parties have agreed to procure that a number of transformation actions take place in Attica Bank,
included in inter alia a five (5) year strategic business plan to be agreed among them.

(i1) Board Composition

The Parties shall nominate, within the corporate legal provisions, members of the Board in accordance
with their shareholding in Attica Bank as such will be at any given point in time. In particular, for as
long as HFSF’s participation in Attica Bank’s share capital exceeds 50%, the majority of the members
of the Board shall be proposed by the HFSF and, where appropriate, appointed and/or nominated by the
HFSF, while the remaining members of the Board shall be appointed and/or nominated by the Private
Investors. Upon the HFSF’s participation in Attica Bank’s share capital dropping below 50%, in
addition to the HFSF representative appointed directly to the Board pursuant to the provisions of the
HFSF Law, the HFSF retains always the right to appoint another two members of the Board, for so long
as it holds at least 25% in the share capital of Attica Bank, and one member of the Board, for so long
as it holds less than 25% in the share capital of Attica Bank, while the rest of the members of the Board
shall be proposed and, where appropriate, appointed and/or nominated by the Private Investors who are
expected to hold the majority of the Ordinary Shares. Attica Bank is not aware of any further
arrangements in relation to such matters.

(i11) Reserved Matters

Without prejudice to Law 4548/2018 and the applicable regulatory framework, which currently governs
the activities of the HFSF and provides for certain veto rights (see section 15.7 "The HFSF"
subparagraph "Special Rights of the HFSF" of the Registration Document), until such time as the Private
Investors obtain 68% of the registered share capital of Attica Bank certain measures and transactions of
major importance may only be carried out following approval of (i) all members of the Board and/or
(i1) the General Meeting (the "Reserved Matters"). The arrangements of the Parties with respect to the
Reserved Matters shall be defined in more detail in a shareholders’ agreement to be entered into between
the HFSF and the Private Investors."

2.6 REGULATORY DISCLOSURES

The information set out below supplements section 13 of the Registration Document entitled
"Regulatory Disclosures".
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At the end of the heading "(e) Disclosures related to corporate governance of the Issuer", the following
paragraph shall be added:

"24 November 2021 — Attica Bank announced that the Board, at its meeting held on 24 November
2020, elected, following the suggestion of the HFSF, as a new non-executive member of the Board Mr.

Avraam Moissis of Ezra, as a representative of the HFSF.

(For the detailed announcement please refer to: htips://www.atticabank.gr/en/group/news/latest-
news/133-announcements/2 1 14-attica-bank-announcement-of-2411202 1-en)"
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3.1

3 SECURITIES NOTE

DEFINITIONS AND GLOSSARY

The information set out below supplements the section of the Securities Note entitled "Definitions and
Glossary".

The following new definitions shall be included:

"Ellington"

«Ellington»

"Private Investors"
«Iowwteg Emevovtécy
"Prospectus Supplement"

«ZOPUTAN P ORO

"Transaction Term Sheet"

«Xopeovio Baoik@v
‘Opov Xvvorioyio»

"Withdrawal Right"

«Awkaiopo
Yrnavayopnone»

Ellington Solutions S.A. together with ES GINI Investments
Limited (the latter acting as an investment vehicle advised by
Ellington Solutions S.A.) or any investment fund(s) and/or legal
entity/ies managed and controlled by the aforementioned
companies, to which their investment in Attica Bank pursuant to
the Transaction Term Sheet may be transferred.

H etoupeio Ellington Solutions A.E. amd kowvo0 pe v etaipeio
ES GINI Investments Limited (pe v televtaia va evepyel wg
emevoLTIKO Oynua to omoio cvpPovievetl N Ellington Solutions
A.E.) N tuox6v emevouTikd KeQAAloto 1)/Kot VOUIKE TPOGHOTO TO.
omoia dtaxepifovrar 1 eEA&yyovv ot mpoavapepbeiceg eTaupeis,
oto omoio. M emévovon tovg otnv Attica Bank ddvator va
petafipactel ocvppove pe ™ Zvueovio Boaowkov Opav
Yuvorhaync.

Collectively TMEDE and Ellington.

Amd kowvov to TMEAE ki n Ellington.

The supplement which has been drafted by the Issuer in
accordance with article 23 of Prospectus Regulation solely for the
purpose of the Public Offering and Admission, that has been
approved by the board of directors of the HCMC.

To copuminpoua mov yel cuvtaydel omd tov Exdot cdupova
pe 1o apBpo 23 tov Kavoviouov yu to Evnuepotikd Aghtio
OTOKAEIGTIKG Y10 TO okomd TG Anuocioag Ilpooceopds kot g
Ewoayoyng kot €xetl eykpdel amd 10 d101knTIkd GUUPOOA0 TG
EK.

A legally binding term sheet dated 9 December 2021, between
HFSF, TMEDE, Ellington Solutions S.A. and ES GINI
Investments Limited (the latter acting as an investment vehicle
advised by Ellington Solutions S.A.) setting out the general
framework for their investment in the Issuer.

H Odeopevtiky ovugpaovio Pacikedv Opov  GUVOAAAYNG UE
nuepounvia 9 Agkepfpiov 2021, peta&d tov TXZE, too TMEAE
¢ Ellington Solutions A.E. ka1 ¢ ES GINI Investments
Limited (ue tv tedevtaio va gvepyel o¢ ETEVOVLTIKO Oynua TO
omoio cvpPovirever m Ellington Solutions A.E.), otmv omoia
tifeton To YeviKo mAaicto Yo TV enévivot| tovg otov Exdot.
The right of withdrawal of those investors who had already
agreed to subscribe for New Ordinary Shares, exercisable from
16 December 2021 until the third (3™) working day after the
publication of the Prospectus Supplement, i.e. until 20 December
2021.

To dwaiopo vravoay®pnong O0cwvV eReVOLTOV E£YOLV NOM
ocvppovioel va kohOyovy Néeg Kowég Metoyéc, 10 omoio
aokeitor and v 16 Askeuppiov 2021 éwc¢ v tpitn (3"
gpydoiun NUéEpa amd TN OMNUOGIEVOT) TOV ZVUTANPDOUOTOC, TOL
éwc v 20 Aexepfpiov 2021.
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3.2

INFORMATION CONCERNING THE SECURITIES TO BE OFFERED AND

ADMITTED TO TRADING

3.3

3.3.1

332

333

The information set out below supplements section 4 of the Securities Note entitled "Information
Concerning The Securities To Be Offered And Admitted To Trading".

After the last paragraph of Sub-section "4./ Share Capital" the following paragraph shall be
added:

"Upon implementation of the investment in Attica Bank contemplated under the Transaction
Term Sheet and provided that the conditions under article 7 of Law 3461/2006 are met and that
no exemption to the obligation thereunder applies, the Private Investors shall be obliged to
submit a mandatory tender offer for the acquisition of the Ordinary Shares."

TERMS AND CONDITIONS

The information set out below supplements section 5 of the Securities Note entitled "Terms and
Conditions".

Under the heading "Resolutions of the Board held on 17 November 2021" and immediately
preceding the heading "Procedure for the exercise of pre-emptive rights", the following headings
shall be included:

"Resolutions of the Board held on 8 December 2021

Following the HFSF’s public announcement on 7 December 2021 about the successful
completion of the exclusive negotiations between the HFSF and the Private Investors, and receipt
on 8 December 2021 by Attica Bank of a letter from the HFSF whereby the HFSF informed
Attica Bank about its decision to exercise its pre-emptive right in respect of 15,220,674 out of
the 16,533,102 Ordinary Shares held by it, on the same day the Board approved:

(a) the extension of the period for exercising the pre-emptive rights on the New Ordinary
Shares until 17 December 2021; and

(b) the granting of a right of free withdrawal from subscriptions for New Ordinary Shares
to investors who have already exercised their pre-emptive rights, which may be
exercised until the end of the period for exercise of pre-emptive rights, i.e. until 17
December 2021."

"Resolutions of the Board held on 14 December 2021

Following receipt by Attica Bank of two (2) letters sent by the HFSF and TMEDE on 13
December 2021, informing Attica Bank about the key terms of the Transaction Term Sheet, on
14 December 2021 the Board resolved to, inter alia, file a supplement to the Prospectus, within
the meaning of article 23 of the Prospectus Regulation, and grant a right of withdrawal to those
investors who had already agreed to subscribe for New Ordinary Shares before the supplement
was published, exercisable within three (3) working days after the publication of the supplement."

Under the heading "Procedure for the exercise of pre-emptive rights", all references to "8
December 2021" shall be deleted and replaced by "17 December 2021".

Under the last paragraph of the heading "Withdrawal", the following paragraph shall be added:

"In accordance with Article 23 paragraph 2a of the Prospecuts Regulation, investors who have
already agreed to subscribe for New Ordinary Shares before the date of the Prospectus
Supplement shall have the right, exercisable within three (3) working days after the publication
of the Prospectus Supplement, to withdraw their subscription for New Ordinary Shares. The final
date of the right of withdrawal shall be 20 December 2021.
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334

34

In particular:

(2)

(b)

(c)

the right of withdrawal is only granted to those investors who had already agreed to
subscribe for New Ordinary Shares before the Prospectus Supplement was published;

the period in which investors can exercise their right of withdrawal shall commence on
16 December 2021! and shall expire on 20 December 2021, at 02:00 p.m., Athens time;
and

investors may contact the Participants of the Securities Accounts or file a relevant
request at branches of Attica Bank, during business days and hours, should they wish
to exercise the right of withdrawal."

The paragraphs under the heading "Commitments of HFSF, TMEDE and e-EFKA" shall be
deleted in their entirety and replaced with the following:

"Commitments of the HFSF, TMEDE and e-EFKA

The following Shareholders have committed to subscribe for New Ordinary Shares as follows:

In a letter addressed to the Issuer dated 4 November 2021, the HFSF, in its capacity as
shareholder of Attica Bank (holding 16,533,102 Ordinary Shares,corresponding to
68.24% of the Existing Issued Share Capital of Attica Bank) has committed to subscribe
for New Ordinary Shares up to the percentage of its current participation. Further, in a
letter received by the Issuer on 8 December 2021, the HFSF informed Attica Bank
about its decision to exercise its pre-mptive rights in respect of 15,220,674 out of the
16,533,102 Ordinary Shares held by it, and in accordance with the terms of the
Transaction Term Sheet, as notified to Attica Bank on 13 December 2021, the HFSF
shall participate in the Share Capital Increase for an amount of up to €153,765,391, by
exercising its pre-emptive rights and subscribing for the corresponding New Ordinary
Shares.

In a letter addressed to the Issuer dated 3 November 2021, TMEDE, in its capacity as
shareholder of Attica Bank (holding 3,561,102 Ordinary Shares, corresponding to
14.70% of the Existing Issued Share Capital of Attica Bank) has committed to exercise
in full its corresponding pre-emptive rights.

In a letter addressed to the Issuer dated 4 November 2021, e-EFKA, in its capacity as
shareholder of Attica Bank (holding 2,485,563 Ordinary Shares, corresponding to
10.30% of the Existing Issued Share Capital of Attica Bank), has committed to:

(i)  exercise in full its corresponding pre-emptive rights; and

(il) maintain its participation percentage in the share capital of Attica Bank for a
period of six (6) months after the commencement of trading of the New Ordinary
Shares.

Other than the above, to the knowledge of the Issuer, no major Shareholder or member of the
Issuer’s management, supervisory or administrative bodies intends to subscribe for New
Ordinary Shares, and no other person intends to subscribe for more than five per cent of the
Public Offering."

ADMISSION TO TRADING AND DEALING ARRANGEMENTS

The information set out below supplements section 6 of the Securities Note entitled "Admission To
Trading And Dealing Arrangements".

The table included in this section shall be deleted in its entirety and replaced as follows:

! Pursuant to a decision of the Board, dated 8 December 2021, investors were granted the right of free withdrawal from
subscriptions for New Ordinary Shares, exercisable already prior to the publication of the Prospectus Supplement, from 9

December 2021.
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Date Event

05.11.2021 Attica Bank's Board approves the Share Capital Increase

18.11.2021 Approval of Prospectus by the HCMC

18.11.2021 Publication of announcement regarding the availability of the
Prospectus in the Daily Statistical Bulletin of the ATHEX and
on the Issuer’s website

18.11.2021 Publication of the Prospectus

18.11.2021 ATHEX approval for the commencement of trading and exercise
of pre-emptive rights*

18.11.2021 Announcement of the date of detachment of the pre-emptive
rights and the period of trading and exercise of pre-emptive
rights

19.11.2021 Last day of trading of Existing Ordinary Shares with pre-
emptive rights

22.11.2021 Detachment of pre-emptive rights and adjustment of share price

23.11.2021 Record date for the beneficiaries of pre-emptive rights

24.11.2021 Crediting of pre-emptive rights on the Securities Accounts of the
beneficiaries

25.11.2021 Commencement of trading and exercise of pre-emptive rights

03.12.2021 Last day of trading of pre-emptive rights

15.12.2021 Approval of Prospectus Supplement by the HCMC

15.12.2021 Publication of announcement regarding the availability of the
Prospectus Supplement in the Daily Statistical Bulletin of the
ATHEX and on the Issuer’s website

15.12.2021 Publication of the Prospectus Supplement

16.12.2021 Commencment of exercising of Withdrawal Right**

17.12.2021 Last day of exercising of pre-emptive rights

20.12.2021 Last day of exercising of Withdrawal Right

20.12.2021 Allocation and disposal of any unsubscribed New Ordinary
Shares

21.12.2021 Certification of payment of the Share Capital Increase

21.12.2021 Announcement on the subscription of the Share Capital Increase

22.12.2021 ATHEX approval for the admission to trading of the New
Ordinary Shares*

22.12.2021 Announcement on the date of admission to trading of the New
Ordinary Shares

23.12.2021 Commencement of trading of New Ordinary Shares

* Subject to the competent ATHEX committee meeting on that date.

** Pursuant to a decision of the Board, dated 8 December 2021, investors were granted the right of free withdrawal from
subscriptions for New Ordinary Shares, exercisable already prior to the publication of the Prospectus Supplement, from 9
December 2021.

3.5 DILUTION

The information set out below supplements section 8 of the Securities Note entitled "Dilution".

The parapraph immediately before the second table and the second table included in this section shall
be deleted in their entirety and replaced as follows:

"The table below sets out Attica Bank’s shareholding structure after the Share Capital Increase, taking
into account the commitments made by e-EFKA, TMEDE and the HFSF, under the assumptions,
according to the announcement made on ATHEX by the Issuer on 13 December 2021, that: (a) the
HFSF shall subscribe for New Ordinary Shares with a total value of the maximum amount specified in
the Transaction Term Sheet, i.e. €153,765,391, (b) other existing Shareholders do not subscribe for New
Ordinary Shares, and (¢) the remaining New Ordinary Shares are allocated to Ellington as per the
provisions of the Transaction Term Sheet, hence the Share Capital Increase is subscribed for in full:
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Shareholders ¥ Number of Ordinary Percentage %

Shares
e-EFKA 125,586,839 10.26%
TMEDE 179,930,077 14.70%
HFSF 785,360,056 64.15%
Ellington 131,702,795 10.76%
Other Shareholders (<5%) 1,649,678 0.13%
Total 1,224,229,445 100%

() One Ordinary Share corresponds to one voting right."
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