
 

 
DISCLAIMER - IMPORTANT  
THIS ANNOUNCEMENT IS NOT DIRECTED AT OR INTENDED TO BE ACCESSIBLE BY PERSONS IN THE 
UNITED STATES OR PERSONS RESIDENT OR LOCATED IN AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA 
OR ANY OTHER JURISDICTION WHERE THE EXTENSION OF AVAILABILITY OF THE ANNOUNCEMENT 
WOULD BREACH ANY APPLICABLE LAW OR REGULATION OF OR WOULD REQUIRE ANY REGISTRATION 
OR LICENCING WITHIN SUCH JURISDICTION. 
 
 

ANNOUNCEMENT TO INVESTORS 
Regarding the offering by the Hellenic Financial Stability Fund (“HFSF”) of existing common, 
registered, dematerialised shares with voting rights, listed on the Regulated Market of the Athens 
Stock Exchange (the “ATHEX”), with a nominal value of €1.00 each (the “Offer Shares”) in the share 
capital of National Bank of Greece S.A. (“NBG”) 
 

Athens, 02.10.2024 
 

In accordance with the provisions of Article 17, par. 2 of Regulation (EU) 2017/1129 and  in view of the 
strong demand expressed so far in the international offering, as per the resolution of HFSF’s board of 
directors, dated 2 October 2024, the managers of the international offering shall inform investors 
participating in the international offering that bids below the amount of seven euros and fifty five cents 
(€7.55) per Offer Share will most likely not be considered for allocation of Offer Shares. 
 
 

 
IMPORTANT DISCLAIMER  
 
This announcement has been prepared for information purposes only and does not constitute or form a part of any offer of 
securities for sale or solicitation of an offer to purchase or subscribe for securities in any jurisdiction in which such offers or 
sale are unlawful, including in the United States, Australia, Canada, Japan, South Africa, or in any jurisdiction in which such 
offers or sales are unlawful (the Excluded Territories). Any securities issued in connection with an offering (the Securities) have 
not been and will not be registered under the US Securities Act of 1933, as amended (the US Securities Act) and may not be 
offered or sold in the United States absent registration or an exemption from registration under the US Securities Act and in 
compliance with any applicable securities laws of any state or other jurisdiction in the United States. Further, the Securities 
referred to herein will not be registered and may not be offered or sold under any applicable securities laws of any state, 
province, territory, county or jurisdiction of the Excluded Territories. Accordingly, unless an exemption under relevant 
securities laws is applicable, any such Securities may not be offered, sold, resold, taken up, exercised, renounced, transferred, 
delivered or distributed, directly or indirectly, in or into the Excluded Territories or any other jurisdiction if to do so would 
constitute a violation of the relevant laws of, or require registration of such securities in, the relevant jurisdiction. There will 
be no public offer of securities in the United States. Any offer of Offer Shares in any member state of the European Economic 
Area (the “EEA”) other than Greece (each a “Member State”) will be made pursuant to an exemption under the Regulation 
(EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when shares 
are offered to the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC (together with 
any related implementing and delegated regulations, the “Prospectus Regulation”) from the requirement to publish a 
prospectus for offers of shares. As a consequence, the Offer Shares may only be offered and sold in any Member State pursuant 
to an exemption under the Prospectus Regulation. In any Member State that has implemented the Prospectus Regulation 
(each a “Relevant Member State”), the announcement is only addressed to and directed at persons who are “qualified 
investors” within the meaning of Article 2(e) of the Prospectus Regulation (“Qualified Investors”). Any offer of the Offer Shares 
in the United Kingdom will be made pursuant to an exemption under assimilated Regulation (EU) 2017/1129 of the European 
Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or 
admitted to trading on a regulated market, and repealing Directive 2003/71/EC as it forms part of UK law by virtue of the 
European Union (Withdrawal) Act 2018 (the “UK Prospectus Regulation”) from the requirement to publish a prospectus for 
offers of shares. As a consequence, the Offer Shares may only be offered and sold in the United Kingdom pursuant to an 
exemption under the UK Prospectus Regulation. In the United Kingdom, the announcement is being distributed only to, and 
are directed only at, “qualified investors” within the meaning of Regulation 2(e) of the UK Prospectus Regulation as amended 



 
and supplemented (including by the UK Prospectus Amendment Regulations 2019 and Financial Services and Market Act 2000 
(Prospectus) Regulation 2019), who are also persons: (i) who have professional experience in matters relating to investments 
falling within the definition of “investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 as amended (the “Order”); (ii) who are high net worth bodies corporate, unincorporated 
associations and partnerships or the trustee of high value trusts falling within Article 49(2)(a) to (d) of the Order; or (iii) other 
persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant 
Persons”). Any investment or divestment activity to which this announcement relates is available only to investors resident in 
Greece, Qualified Investors in Relevant Member States and Relevant Persons in the United Kingdom, and will only be engaged 
with such persons. Persons who are not Qualified Investors (in Relevant Member States) or Relevant Persons (in the United 
Kingdom) should not act or rely on this announcement or any of its contents. This announcement has been issued by and is 
the sole responsibility of the HFSF. Neither NBG nor any of its affiliates, their respective directors, officers or employees, 
advisers, agents or any other person accepts any responsibility or liability whatsoever for the contents of, or makes any 
representations or warranties, express or implied, as to the accuracy, fairness or completeness of the information presented 
or contained in this announcement (or whether any information has been omitted from this announcement), whether written, 
oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss howsoever arising from any 
use of this announcement or its contents or otherwise arising in connection therewith. Accordingly, NBG, its affiliates, and 
their respective directors, officers or employees, and any other person acting on their behalf disclaims, to the fullest extent 
possible permitted by applicable law, all and any liability whatsoever for any loss howsoever arising from, or in reliance upon, 
the whole or any part of the contents of this announcement, whether in tort, contract or otherwise which they might otherwise 
have in respect of this announcement or its contents or otherwise arising in connection therewith. 


