
 

 
 

Athens, August 2, 2024 
 

 
Announcement about the transfer of Treasury Shares 

 
The Company GEK TERNA S.A. informs the Investors that in the course of implementation of 
the decision of the Shareholders’ Extraordinary General Assembly dated 9/12/2019, 
1.595.966 treasury shares in total, corresponding to 1.5431% of the paid-up share capital, 
were transferred to nineteen (19) Executives, who exercised the stock options granted, at 
the total price of 3,191,932.00 €. The stock option program includes the achievement of a 
set of performance measurement indicators related to financial data concerning the Group's 
sectors of activity. It is reminded that, according to the terms of the program, the 
beneficiaries are restricted from disposing of the shares before the lapse of two (2) years. 
The exercise of the stock options was effected through an OTC transfer on August 2, 2024. 
With this transaction, the stock option program that was approved by the decision of GEK 
TERNA’s Extraordinary General Assembly dated December 9, 2019 is completed.  
 
Following the above transaction, the treasury shares held directly and indirectly by the 
Company, are formed as below. 
 
Number of treasury shares held directly, before the transaction: 1,983,340, namely a 
percentage of 1.9177 % of the share capital 
Number of treasury shares held by the affiliate TERNA S.A., before the transaction: 
1,695,231, namely a percentage of 1.6391% of the share capital 
Number of treasury shares held by the affiliate ILIOHORA S.A., before the transaction: 
616,835, namely a percentage of 0.5964% of the share capital 
Total number of treasury shares held directly and indirectly before the transaction: 
4,295,406, namely a percentage of 4.1532%. 
 
Number of treasury shares, held directly after the transaction on August 2, 2024: 387,374, 
thus a percentage of 0.3746% 
The number of treasury shares held by affiliates remains the same. 
Total number of treasury shares held directly and indirectly after the transaction on August 
2, 2024: 2,699,440 namely a percentage of 2.6101%. 
 
It is noted that the voting rights corresponding to the treasury shares are suspended, as 
provided by par. 1 of the art. 50 of the law 4548/2018. 
 
 
 
 
 
 
 


