
 

 

New 2024 Guidance 

 

Following the publication of its financial results for the first quarter 2024 on 30 April 

2024, and after assessment of related trends and expectations, Piraeus Financial 

Holdings S.A. (“Piraeus”) upgrades its 2024 guidance vs. what was made public on 14 

February 2024 as follows: 

 

▪ enhanced profitability with normalized RoaTBV expected at c.15% vs. previous 

c.14% (normalized EPS at c.€0.85 vs. €0.80 previously) and full year reported net 

profit to approximate €1.0bn vs. previous c.€0.9bn; 

▪ higher net interest income for 2024 at c.€2.0bn from previous c.€1.9bn, on the 

back of lower deposit beta expected than budgeted arising from low migration to 

time deposits. Net interest margin now expected at c.2.7% vs. c.2.6% previously; 

▪ confirmation of a steady growth trajectory, with end-2024 performing loan 

balance increased to c.€31.7bn from previous estimate of c.€31.5bn; 

▪ superior fee generation similar to Q1 2024, i.e. c.0.8% over assets for the full year 

vs. c.0.7% previously;  

▪ defended cost base with cost to core income ratio now expected at less than 33% 

vs. less than 35% before;   

▪ lower full year cost of risk over net loans at c.0.7% from c.0.8%. 

 

Piraeus’ business plan is now based on an assumed 3.6% average Euribor 3M 

trajectory for 2024 vs 3.8% before, with landing ECB deposit facility rate of 3.25% at 

year-end vs 3.75% before.  
 

This refreshed 2024 trajectory is combined with a 25%-30% distribution accrual over 

net profit, to be finalized and paid out next year, subject to supervisory consent.  
 

 

Athens, 5 June 2024  
 

 

 

 



Disclaimer  

 

General  

This presentation pertaining to Piraeus Financial Holdings S.A. (formerly known as Piraeus Bank S.A.) and its 

subsidiaries and affiliates (the “Group” or “We”), its business assets, strategy and operations is solely for 

informational purposes. References to the “Company”, “Piraeus Bank”, “Piraeus Bank S.A.” or to the “Bank” should 

be read and construed to be references to Piraeus Financial Holdings S.A. (formerly Piraeus Bank Société Anonyme) 

both prior to and after the completion of the demerger οf 30 December 2020, where the core banking operations 

of the former Piraeus Bank Société Anonyme were contributed into a newly-formed credit institution, i.e., “Piraeus 

Bank Société Anonyme”, (the “Demerger”), except to the extent otherwise specified or the context otherwise 

requires, including, among others, in the context of references to the entity acting as a credit institution responsible 

for the Group’s core banking operations (in which case, such references shall be deemed to refer to (i) the former 

Piraeus Bank Société Anonyme (now renamed Piraeus Financial Holdings S.A.) prior to 30 December 2020, and (ii) 

the newly-formed banking entity, Piraeus Bank Société Anonyme, on and after 31 December 2020).  

The information provided in this presentation is not an offer to sell or a solicitation of an offer to buy or provide a 

basis for evaluations and does not constitute investment, legal, accounting, regulatory, taxation or other advice 

and does not take into account your objectives or legal, accounting, regulatory, taxation or financial situation or 

particular needs. No representation, warranty or undertaking is being made and no reliance may be placed for any 

purpose whatsoever on the information contained in this presentation in making any investment decision in 

relation to any form of security issued by the Company or its subsidiaries or affiliates or for any other transaction. 

You are solely responsible for forming your own opinions and conclusions on such matters and for making your 

own independent assessment of the Company/Group. You are solely responsible for seeking independent 

professional advice in relation to the Company/Group and you should consult with your own advisers as to the 

legal, tax, business, financial and related aspects and/or consequences of any investment decision. No 

responsibility or liability is accepted by any person for any of the information or for any action taken by you or any 

of your officers, employees, agents or associates on the basis of such information.  

This presentation does not purport to be comprehensive, and no representation, warranty or undertaking is made 

hereby or is to be implied by any person as to the completeness, accuracy or fairness of the information contained 

in this presentation and no reliance should be placed on it. Information in this presentation (including market data 

and statistical information) has been obtained from various sources (including third party sources) and has not 

been independently verified. The Company does not guarantee the accuracy or completeness of such information. 

All projections, valuations and statistical analyses are provided for information purposes only. They may be based 

on subjective assessments and assumptions and may use one among alternative methodologies that produce 

different results and to the extent they are based on historical information, they should not be relied upon as an 

accurate prediction of future performance.  

The Company/Group, its financial and other advisors, and their respective directors, officers, employees, agents, 

and representatives expressly disclaim any and all liability which may arise from this presentation and any errors 

contained herein and/or omissions therefrom or from any use of this presentation or its contents or otherwise in 

connection therewith, and accept no liability for any loss howsoever arising, directly or indirectly, from any use of 

the information in this presentation or in connection therewith. Neither the Company/Group nor any other person 

gives any undertaking, or is under any obligation, to update any of the information contained in this presentation, 

including forward-looking statements, for events or circumstances that occur subsequent to the date of this 



presentation. Each recipient acknowledges that neither it nor the Company/Group intends that the Company act 

or be responsible as a fiduciary to such attendee or recipient, its management, stockholders, creditors or any other 

person, and that it expressly disclaims any fiduciary relationship and agrees that is responsible for making its own 

independent judgment with respect to the Company/Group and any other matters regarding this document.  

 

Forward-looking statements and financial projections  

Certain information or statements contained in this presentation or made in any meetings that are not statements 

of historical fact, including, without limitation, any statements preceded by, followed by or including words or 

phrases such as “targets,” “believes,” “expects,” “aims,” “intends,” “may,” “anticipates,” “would,” “could”, “will”, 

“might”, “potential”, “plan”, “is designed to” or similar expressions or the negative thereof, constitute forward-

looking statements, notwithstanding that such statements are not specifically identified.  

Examples of forward-looking statements include may include, among other things, statements relating to the 

Company/Group’s strategies, plans, objectives, initiatives and targets, its businesses, outlook, political, economic 

or other conditions in Greece or elsewhere, the Company/Group’s financial condition, results of operations, 

liquidity, capital resources and capital expenditures and development of markets and anticipated cost savings and 

synergies, as well as the intention and beliefs of the Company/Group and/or its management or directors 

concerning the foregoing. Forward-looking statements and financial projections are not guarantees of future 

performance and involve numerous known and unknown risks, uncertainties, both generic and specific, and 

assumptions which are difficult to predict and outside of the control of the Company/Group.  

We have based these assumptions on information currently available to us at the date the statements are made, 

and if any one or more of these assumptions turn out to be incorrect, actual outcomes and results may differ 

materially from what is expressed in such forward-looking statements. While we do not know what impact any 

such differences may have on our business, if there are such differences, our future results of operations and 

financial condition could be materially adversely affected. Therefore, you should not place undue reliance on these 

forward-looking statements and financial projections.  

This presentation also includes certain forward-looking business and financial targets. The targets have been 

prepared by management in good faith, on the basis of certain assumptions which management believes are 

reasonable. However, there can be no assurance that the facts on which the assumptions are based will not change 

and, consequently, our ability to achieve these targets may be affected by a number of changes and risks, which 

are beyond our control and some of which could have an immediate impact on our earnings and/or financial 

position. No representation is made as to the reasonableness of the assumptions made in this presentation or the 

accuracy or completeness of any modelling, scenario analysis or back‐testing. We do not undertake any obligation 

to update these targets and we reserve the right to change our targets from time to time as we respond to real 

operating, financial and other macro-economic conditions.  

Certain non-IFRS financial measures may be included in this presentation. These measurements may not be 

comparable to those of other companies. Reference to these non-IFRS financial measures should be considered in 

addition to IFRS financial measures but should not be considered a substitute for results that are presented in 

accordance with IFRS. 


