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MYTILINEOS — ENERGY & METALS
FLASH NOTE OIKONOMIKQN AMOTEAEZMATQN A’ EEAMHNOY 2023

Néa peyadn avénon orta kadapa képdn, mov unepBaivel kata 61% tnv eniboon tou
A’ géaunvou tou 2022

Ebépaiwon twv uPnAwv entdO0EwWV KAl TIPOETOLUATIA YLA TTEPALTEPW avanTuén OTO
OLedvéc otepéwua

ABnva, EAAada — 27 louAiou 2023 — H MYTILINEOS (RIC: MYTr.AT, Bloomberg: MYTIL.GA)
avakowwvel ta OlkovopLlkd ArtoteAéopata A’ e€apunivou 2023.

v 49% abfnon twv Kepdwv npo Mopwv, Tokwv kot AnocBécewv (EBITDA) mou
aviAOav oe €438 ekart., £vavil €293 ekat. TNV avtiotolyn mepiodo ToUu
mponyoUEVOU £TOUC.

v 61% alénon ota KaBapd Képdn Metd and Awkawwpata Meopndiog mou
aviABav o €268 ekat. évavtl €166 ekat. to A’ e€aunvo tou 2022. Avtiotola, ta
KEPON avad petoxn Stapopdwbnkav os €1,94, avfnuéva katd 59% oe cUYKPLON UE
TNV avtiotolyn ePLod0 ToU MPONYOUEVOU E£TOUC.

v' 17% abénon tou KukAou Epyaocwwv nou avilBe os €2.516 ekat., o oUYKPLON HE
€2.154 ekat. to A’ E€aunvo tou 2022.

v" 0 kaBapd¢ Savelopndg os mpooapuoopévn Baon Stopopdwdnke ota €1.019 eKoar.,
puéyebog amd to omoio £xel e€alpebel mood UYPoug €220ekart., ou adopd o
Savelopd xwpic avaywyr (non-recourse debt). Mopd to evtatikd emevOUTIKO
npdypappa mov Bpioketal oe mMANpn e€€ALEN, To mpooappoopévo Net Debt/EBITDA
StapopdwOnke oto 1,05, eninedo edpaptAlo i kol KaAutepo amd Tig emtbOoeLg
ETALPELWV EVTOG TNG emevOUTIKAG Babuidag. InUeLWVETAL OTL LETA OMO TNV TILO
npdéodatn avaBabuion tng MYTILINEOS amo tn FITCH o «BB+» , n Etalpsia améyet
TA£0V POALG éva BHa oo TNV MiTEVEN TOU OTOXOU KATAKTNONG TNG EMEVOUTIKAC
Babuidag, yia mpwtn dopd otnv Lotopia tne.

v' Emutuxnuévn €kSoon 7-etolg Kool OpoloyiakoU Aaveiouv Uoug €500eK. pe
eTUTOKLO 4,0% KoL onpavtikn umepkaAudn, KabBwe¢ To oUVOALKO TPoodEPOUEVO
000 emépaoe To €1610.. H ouyKeKpLUEVN €KGOCN ATAV N TPWTN YLA TNV EAANVLIKN
ayopd to 2023 evw onpelwBdnKe Kal N uPnAOTEPN LOTOPLKA CUPUETOXN ATtO LOLWTES
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EMEVOUTEG OTOUG OTtoloug KataveunBnke moocootd 91% tng €kdoong. Metd tnv
OAOKANPWON TNG CUYKEKPLUEVNCG €kSooNng, adeVOC EVIOXVETOL N PEVCTOTNTA TNG
Etatpelag kal n ampookomtn UAomoinon Tou HeyaAou emevOUTIKOU TNG TAAVOU TIOU
Bploketal oe mMANpN e€€ALEN, adeTépou opaAoTioLElTOL oNUaAvVTIKA To debt curve kat
HAALOTO O€ TILO LaKpoxpoOvio opilovta.

YxoAwalovtag ta Owkovoulkd AmoteAéopata, o Mpdedpog kat AteuBUvwv TUUBOUAOG TNG
Etalpeiag, Eudyyehog¢ MuTtiAnvaiog avédepe:

«OL Loyupec otkovoulkeG emtbooels oto A’ Eéaunvo tou 2023 emtBeBatwvouy, yla uio akoua
Popa, TNV aVUEKTIKOTNT TOU ETIXELPNUATIKOU LovTEAou the MYTILINEOS amévavti otig
OUVEXWC UETABAAAOUEVEC OUVINKEC TNC ayopPdc, TNV MPWTOQAVH UETABANTOTNTA TWV TLUWV
™G eVépyelag kata TN Oldpkela NG TEAsutaiog SleTia¢ aAAd Kal OTIC EVIOVOTEPEG
TIANGWPLOTIKEG TILECELC TTOU EYOUV KATAYPAPEL T TEAEUTAA TTOAAG Ypovial.

Motomolovy, emiong Ta Qntd O@EAN TOU MPOKUTITOUV aitd TOV TIPOCPATO ETALPLKO
UeTaoxnuatiouo tng MYTILINEQOS Energy & Metals, o omoiog €xet nén AaBel Jepun vmobdoxn
otic  Sledveic  XpNUATOOIKOVOULKEG KOl XPNUXTOTIOTWTIKEC OYOPEC KEPaAaiwv. Ta
JTAEOVEKTAUATA KOl Ol CNUAVTIKEG OUVEPYELEG TTOU EMLPEPEL N ouvumapén twv KAadwv tng
Evépyelac kat Twv MetdAAwv yivovtat 0Ao Kol MEPLOCOTEPO OPATA KAl QITOTEAOUV TOUG
Baoikouc poxAoug avantuéng tng ETaipeiog mopd Ti¢ cUVINKEC VOULOUATIKNG GUOPLENG KaL TH
ONUAVTIKY AITOKALUAKWON TWV TIUWV TNG EVEPYELAC oTo A’ EEdunvo Tou EToug».

1. BAZIKA OIKONOMIKA MEIEOH

. A’ESap. A'E€at.
MNooa o€ ek € 2:23“ 2:22“ A%
KOkAog Epyactwv 2.516 2.154 17%
EBITDA 438 293 49%
KaBapa Képdn 268 166 61%
Képdn ava petoxn* 1,9381 1,2215 59%
NeplBwpla (%) A(p.Baong)
EBITDA 17,4% 13,6% 380
KaBapd Képdn 10,7% 7,7% 294

*Televtaiol SwEeKa UAVES , TTPOCAPLOCHUEVA OTLG (BLEG UETOXEG



O KUOKAOG epyaociwv auénbnke os €2.516 ekart. Evavtl €2.154 ekat. oto A’ E€aunvo tou 2022,
onuewwvovtag avénon 17% mopd TNV GNUOVTLKA OMOKALLAKWON TWV TIUWV EVEPYELAC KOl
HETOAWV. Ta Képdn mpo Popwv, ToKkwv kat AnooPBécewv (EBITDA) onueiwoav emiong
onuavtkn avénon, kotd 49% ota €438 ekat. évavtl €293 ekat. TNV avrtiotolxn nepiodo tou
TiPoNYoUUEVOU £ToUG, enwdeloleva amod tn otabepn avénon tng kepdodopiag tou KAadou
NG EVEpyELag Kal CUYKeKPLUEVA TNG SpaoTnplotntog Twv Avavewotpwy Mnywv Evépyelag
(AME), n omola cuveloédepe o PeyaAUTEPO OCOOTO (29%) ota EBITDA tou KAddou, kabwg
KOl NG TpouNBelag nAEKTpLOHOU Kol ¢GuOLKOU aePloU, WG OTOTEAECUA TNG OUVEXOUC
Slebvormoinong twv Spactnplothtwy TG ETatpeiog.

H MYTILINEQOS métuxe tnv Lotoplkd KaAutepn enidoon tng oe A’ EEAnvo £toug pe o6nyo tov
KAdSo tng Evépyelag. ZUYKEKPLUEVQA, TTIEPAV TNC ONUOVTLKNG cuvelodopdg tng M Renewables
(AME EAAGSog kal e€wteplkol), n omolia eide tnv kepdodopia tng va umepdutdactaletol
(+117%) o€ olykplon pe to A’ EEdunvo tou 2022, o KAAdog tng Evépyelag euvondnke emiong
ard TNV OUCLOOTIKN evOUVARWON tTE mapouciog tng MYTILINEOS otnv mpopnBsia puoikol
oeplou otnv gupuTeEPn TEPLOXN TwWV BaAkaviwv kat tng NA Eupwnng. MapdAAnAa otnv
gyxwpla ayopd, n mapoucia tng MYTILINEOS otnv mpounBela nAEKTPLKAC EVEPYELAG,
gvioyvetal otabepd, kKabwg pe TNV oAokAnpwaon tng dtadikaciag e€ayopdg tng WATT+VOLT,
TO eviaio pepiSlo ayopag mA£ov mpooeyyileL to 13%, pe eplocotépoug armd 500.000 meAATeG.

O KAadog tng MetaMoupyiog, oto A’ E€aunvo tou 2023, emavélofe Ta oTopLlka vPnAd
enineda kepdodopiag tou A’ e€aprvou tou 2022, apd TN GNULAVTLKI TTTWON TOCO0 TwV premia
(>50%) 600 KaLTwv THwV aAoupviou (~“23%). H emidoon auth odelAeTal KUplwg oTNV EyKalpn
avaAnyn Spdocewv, and ™ Aloiknon tng Etalpeioag, avadoplkd TO00 PE TNV KATOXUPWON
EUVOIKWV TWV LME, tootipiag €/S 600 Kal ylo Tov EAeyX0 TOU KOOTOUC. Tol apamdvw, o€
oUVOUAOUO LE TIG, KOUBLKAG ONUACLOC, CUVEPYELEG TTOU TIPOCHEPEL N CUVUTIAPEN TWV TOUEWV
Evépyelag kot MetdMwv, Swatnpouv Tt MYTILINEOS petafl Twv avioywVIoTIKOTEPWY
TAPAYWYWV AAOUULVIOU KoL AAOULLVAC TTAYKOOUIWG.

TéNog, Slaitepa onuavtikn NTav n avénon twv Kabapwv Kepdwv, Metd and Oopoug Kot
Awkawwpata Meognolag, mou aviABav os €268 ekar., auEnuéva Katd 61% o oUyKpLoN LIE
Ta €166 ekart. To avtiotolyo e€aunvo tou 2022.

OL OLKOVOULKEG TtL600eLG TNG MYTILINEOS avapévetol va evioXuBoUv akon MEPLOGOTEPO
oto 6eUtepo £§apnvo tou 2023, pe VEEG EMEVOUOELG IOV OTASLAKA ELCEPXOVTOL O dAon
olokARpwong, OmMw¢ n véa povada nAsktpomapaywyns 826MW. MNapdAAnAa,
TpowOoUvVTOL ONUAVTIKEG EMEVOUOELG 0 AMNE OV VOLEVETOL VAL EVIOXUGOUV TIEPALTEPW TO
XaPTOoPUAAKLO £PYWV KOl TLG OLKOVOULKEG EMLEACELG TG M Renewables. Ta napandvw 6o
€XOUV WG amotéAeopa, Véa, onuavtikd upnAotepa enineda kepdodopiag, evw oL OeTKEG
OLKOVOWKEG POEG EMLTPEMOUV TNV MPAYHATONOINCN OAWV QUTWV TWV EMEVESUGEWV Kal TNV
augnon tou KUKAOU gpyaciLwV PE armoAuTto €AeyX0 oToug Baoikoug deikteg poxAsuong.

Avadoplkd pe TNV SpaocTnploTNTA TWV KOTACKEUWY, T KEPSn mpo Dopwv, TOKwv Kot
AnocBéoswv (EBITDA) tou veoouotabévtog, amo amooyion kAadou tng MYTILINEOS aviABav
o€ €7 ekat. £vavtL €5 eKAT. TNV avTioToLXNn MEPL0S0 TOU TPONYOULEVOU £TOUC. 2TO TEAOG TOU
A’ gapnvou Tou 2023, TO QVEKTEAEOTO UTIOAOLTIO TWV EKTEAOUMEVWVY £PYWV UTIOSOUWY,
Eemepva Tta €550 eKkaT., €VW OUUTMEPAQUBOVOUEVWY TwV €pywv Tou Pplokovtal o€
TIPOXWPNHMEVO OTABLO ETUKEIEVNG CUMPacLomoinong, Eemepva ta €900ekat. OL TIPOOTITIKEG



TOU KOTOOKEUAOTIKOU kKAGdou otnv EAAGSa eival dlaitepa BOetikég, Kuplwg ya €pya
TIAPOXWPNOEWV Kal JUUMPAEewV Anpooou & ISiwtikol Topéa (ZAIT), ota omoio o Topéag
Yriobouwv phodolel edeng, va SLadpapaTioEL TPWTAYWVLOTLKO POAO.

2. ENHMEPQZH A TH AEITOYPIIA TQN EMIXEIPHMATIKQN KAAAQN:

2.1. KAadog Evépyerag

. A’ E§ap. A’ E§ap.
MNooad o€ ek € 2(;‘23“ zogzzu A%
KUkAog Epyactwv 1.994 1.640 22%
EBITDA 303 157 92%
NeplBwpta (%) A(p.Baocng)
EBITDA 15,2% 9,6% 560

O KAabdog Evépyelag katéypae KOKAO epyaoctwv €1.994 ekat. mou avtlotolxel og 79% tou
OUVOALKOU KUKAOU EpYQOLWV, CNUELWVOVTOC alEnan Katd 22% os oxeon Ue to A’ EEaunvo tou
2022. Ta Képdn mpo Mopwv, Tokwv Kat AnooBEcswv (EBITDA), diopopdwbnkav oto €303
€KAT. auénuéva Katd 92% évavtl €157 ekat. to A’ E€aunvo tou 2022.

H MYTILINEOS Energy & Metals, péow tng véag tng SOUNG, EXEL QTTOKTHOEL LA AKOUA TILO
SUVOULKN KL EUEAIKTN Hopdn, LKAV VO QVTLLETWTILOEL TIC TIPOKANOELS TIoU SlopopdwvovTal,
oAAa kal autég mou Ba mpokUPouv oto péNov. Tautoxpova, n Etalpeia tomoBeteital
OTPOTNYKA OTNV TIPWTN YPOUUN TNC EVEPYELAKNG UETABOONG W Hia kopudaia Kol
oAoKANpwUEVN evepyelakr etatpeia, pe Stebvr) mapoucia ce OAo To GACHA TNG EVEPYELAG
(Renewables, Energy & Generation Management, Energy Customer Solutions, Integrated
Supply & Trading and Power Projects ).

ATE - ZuvoAwo xaptodpuAdakio MYTILINEOS loxug (GW)
Ye Aettoupyia 0,6
Ymo Kataokeun 1,5
Ze Npoxwpnuévo otadlo avantuénc* 2,7
Y€ Jeoaio oTAdLo avATTUENG 2,2
Y€ 0pXLKO OTASLO AVATTTUENG 6,2
ZuvoAtkd xaptopuldxkio AME 13,3

*'Epya €TOLUO TIPOC KATAOKEUN) EITE AUECA EITE KATA TN SLAPKELA TWV EMOUEVWVY 6 UNVWV



H ouvoAlkn SUVAULKOTNTA TOU WPLLOU Kal v Asttoupyia Naykoouou xaptodpulakiou Tng
M Renewables, mou emektelveTal SUVOLLLKA Kal OTLG 5 nTelpouc, elval tng tdfews twv 4,9 GW,
EVW oupmep apBavovtag Kal pio Oslpd €pywv O apXLKO Kol HECOiO0 oTASlo avamtuéng,
Suvautkotntag nepimou 8,5 GW, to Maykdocpo xoptoduldakio tng MYTILINEOS mAéov
Eemepva ta 13GW, pia cuvolikn avénon ~4,2GW (n 46%), oto A’ e€dpnvo tou 2023.

To ~1/3 tng avénong tou Taykooulou xaptodpuAakiou AME, odeiletatl otnv ayopd Twv 5
dwtoPoAtaikwy €pywv otnv AAunépta tou Kavada, and tnv Westbridge Renewable Energy,
Ta omoia Ba £xouv tn SuvatdTnTa va apdyouv mavw ord 2TWh etnoiwg. To GUVOALKO KOOTOG
™G enévdéuonc umoloyiletal ota €1,16 810., xwpig va cuvumoAoyiletal to 6delog mou Ba €xeL
n MYTILINEOS amd ta kivntpa mou mpoodata uvoBétnoe n kuPBépvnon tou Kavadd yla
enevduoelg oe KoBapég texvoloyieg mou mpoPAémouv peiwon €wg kat 30% emi twv
KEDAAOLOUXLKWV SATIOVWY, EVIOXUOVTOC TIEPALTEPW TNV ATOS0CN TWV CUYKEKPLUEVWY £PYWV.
H ev Aoyw cuvallayr eivat n mpwtn tétolou eidoug ytatny MYTILINEOS otnv Bopela Apepikn,
O£ OUVEXELD TNG SLleBVoUC oTpatnyLkng tnNe ETalpeiag yiao avalitnon EUKOLPLWY OE XWPES Kol
TLEPLOXEC e LPNAO EUTTOPLKO eVOLADEPOV Kal PLALKO TIPOG TIG ETILXELPHOELC TTIEPLBAANOV.

EmtumAéov n MYTILINEOS €xel o€ mpwipo otadlo avamtuéng épyo anobnkeuong eVEPYELAG O€
EAAGSa & ItaAia, péylotng toxvog €yxuong ~ 1,3 GW. Na onuewwBel ot n MYTILINEOS
OUMUETElXE otnV Tpoodatn Slaywviotikn Stadkaoia ylo TNV AELTOUPYLKA KO EMEVOUTIKN
evioyuon autévopwv povadwv anobrikeuong e unotapieg mou Slevipynoe n Pubuiotiki
Apxn AntoPBAntwy, Evépyelag kat Yoatwyv (PAAEY) otig 10 louAiou.

H maykéopia mopoaywyn evépyelag amo povadeg Avavewollwv Mnywv, HE OUVOALKA
gyKOTECTNEVN LOXU 618MW, oto mpwto £€aunvo tou 2023 aviABe oe 474 GWhs, ek Twv
omoiwv oL 286 GWhs mapnxbnoav and AMNE evtog EAMadog kat ot utolotrnec 188 GWhs amo
ATIE tou e€wteplkou.

Tautoxpova cuvexi{ovtol KAVOVIKA oL £pyacieg yla TNV OAOKANPWGN TG KOTACKEUNG TOU
MPWToU okéAoug (135MW) tou EAANvikoU Xaptodulakiov twv ~1,5GW dpwtoBoAtaikwy
(®/B), aflomolwvtag mopoug amod to Mnxaviopd Avakaudng kat 2tabepotntag (RRF), ta
omola eloépyovtal én otadlakd o Aettoupyia Kata tn Stapketa tou 2023. MapdAAnAa eviog
TOU £€TOUG EeKLVA N KATaokeur) tou deUtepou EAANVIKOU xaptodulakiou duvapikotntag 160
MW. Ooov adopd oto Siebvég xaptodpuAdkio n MYTILINEOS, onpepa KATAoKEUATEL TTAVW
arnd 1,5GW O/B ektog EAAASOG, to omola avopévetal va teBolv oe Asttoupyia TOUug
ETOUEVOUG UNVEG.

310 mAaiolo tng Maykooulag Evepyelakng MetaBaong, pHéow TnG otpodng mpog tig AME,
KaBWw¢ Kol TNG ZTPATNYIKAG Blwoung Avamtuéng mou uloBétnoe n Etalpeia ta teAeutaia
xpovia, n MYTILINEOS mpoxwpnoe €viog Tou mpwtou e€apnvou 2023 os ocuvaln Sipuepwy
oUUdwWVIWY TIPOUNBELAG NAEKTPLKAG EVEPYELOG UETAEU Tapaywywv AME kol TeEAKWV
KatavoAwtwy («mpdoiva» PPAs - Power Purchase Agreements):

e Auotpohia, /B 23 MW pe Zen Energy

e Auotpahia, /B 53 MW ue Smartest Energy

e Auotpahia, ®/B 150 MW pe Telstra & NBN


https://www.westbridge.energy/

MapaAAnAa, n MYTILINEOS cuveyilovtog pe amoteAeopatikotnta to Asset Rotation Plan,
TIPOXWPNOE, EVIOC Tou TpwTou efaurivou tou 2023, otn &uabeon £pywv otnv Eupwmn,
OUVOALKAC LoxVOC avw Twv 250MW.

Avadoplkd pe Ta £pya yLa Tpitoug, ouveyiletal xwplc mpoPARUATA N EKTEAECT TWV EPYWV OE
XWPEG Onwce n lomavia, to Hvwpévo BaoiAelo, n EANGSa, n ItaAla, n Poupdvia kot n XAR.
Evtog tou mpwtou efapnvou tou 2023 cuppactonolBnkayv véa £pya ylo TPIToUG GUVOALKNG
Suvapkotntag ~671 MW oe EANGda, Italia, Poupavia kat AyyAia, pe To cuppactonotnpévo
UTIOAOLTTIO (UTTOYEYPAUUEVO QVEKTEAEDTO) va Slapopdwvetal ota €369 ekat., eVw ETUTAEOV
€465 ekat. Bpiokovtal og pAcn TEAKAG SLATPAYUATEUONG.

toweio EAAnviknc Ayopac — A’ E€aurnvou 2023

A'E€ap. A'EEap. A'EEAM.2023 A'EkAn.2022

Noapaywyr ava tuno Movadag [TWh] 2023 2022 % Miypotoc % Miyportoc

Awvitng 2,1 2,5 9% 10%
Duolko Aéplo 6,5 9,2 28% 36%
Y&ponAektpka 1,6 2,2 7% 8%

AME?! 9,6 9,0 41% 35%
KaBapég EloaywyEg 3,5 2,8 15% 11%
Zovolo 23,5 25,6 100% 100%

1 Avavewotpeg Mnyég Evépyelag

Noapaywyr) MYTILINEOS (TWhs) - A’E€ap. A’E€ap. A%
EAAGSO 2023 2022

OeplkéG Movadeg 2,2 2,4 -11%
ANE 0,3 0,3 9%
ZUvolo 2,4 2,7 -9%

Jto A’ E€apnvo tou 2023 onuelwdnke peiwon Twv TLHwV puacikol agpiov (DA) otnv Eupwrn,
OUVETEIQ TWV AWV KOLPLKWYV OuvONKwv, TIOU O OUVOUAOUO HE TNV EMOPKELD TWV
amnoBepatwv OA odrynoav HE TN CEPA TOUC O UELWON TNEG XOVOPEUTIOPLKAG TG (DAM). H
{NtnNon NAEKTPLKAC EVEPYELAC KUUAVONKE o€ XOUNAOTEPQ ETIIMESO OTO MPWTO £EAUNVO TOU
2023, pe tn pelwon va sivat tng Ta&ng tou 8% oe oxEoN HE TO PWTO £EANVO Tou 2022.

Mo avoAutikd ol tpelc otaBuol cuvbuacuévou kUKAou (CCGTs) kalL o €vag oTtaBuog
cupmopaywyng NAektplopov-0epuotntag vPnAng amodotikotntag (CHP), mapryayav oto A’
E€aunvo tou €toug, abpolotika 2,16 TWh. H moodtnta autr aviutpoowrevel To 9,2% tng
OUVOALKAG {Tnong oto dtacuvdedepévo cloTnua Kat to 33,1% tng mapaywyng ano Povadeg



¢duolkoU aeplou, amo ~25% mou Atav to 2022. H cuvoAikn mapaywyn evtog EAAGSog, Téoo
oo TG OgpULKEC OO0 Kal amo TIG AVAVEWOLUES Hovadeg tng Etatpeiag avnABe og 2,45 TWh,
TIOOOTNTA TIOU avTloTtolxel oto 10,4% NG GUVOALKAG {HTNONG

H mtwon g mapaywyng and Bepuikég povadeg to A’ e€aunvo tou 2023 os oxéon Ue To
avtiotolyo €fdpnvo tou 2022, odeiletal Kotd KUPLO AOYO OTNV TIPOYPOULATIOHEVN
ouvtnpnon tou otabuol tou Ay. NikoAdou (Protergia), mou enmnpéace TtV mapaywyrn tng
povadag oxedov yla 6o to A’ Tpipnvo. Qg ek ToUToU, N apaywyr Tou Sgutépou eEaurvou
OVOPEVETAL ONUAVIIKA €VIOXUHEVN, KaBwg Tépav amd TNV OVAUEVOUEVN OUENpEvN
ouvelodopd Twv dVo malalotepwv CCGTs (Protergia, Korinthos Power), peydAn cupBoAn 6a
€XeL kaL n véa povada CCGT (826 MW), n omola 0TO TPWTO €EAUNVO TOU £TOUG TIAPHYAYE
HOALC 0,27 TWh. H véa povada CCGT, épxetal og pia mepiodo auénuévng Intnong Aoyw twv
vbnAwv Bepuokpactwv tng Beplvig meplodou, cuuPailovtag £tol amodaCLOTIKA OTn
oTAPLEN TNG HETAPAONG TNG XWPAS TIPOG £VOL EVEPYELOKO UEIYUA UE ONUOVTLKA ULKPOTEPO
avOpaKIKO amotumwua. To Mapandvw, o€ cuvduaouo pe tov LPnAd Babuo anddoong Kal
gvuell€iag Twv povadwv pag kat tTnv mpoundsio A o€ AVIOYWVIOTIKEG TIUEG, OLVOLLEVETOL VOL
€vioXUOOUV oNUaAVTIKA TNV Kepdodopia tou B’ e§aunvou.

MYTILINEOS — MpopriBsia HE & DA A’ EEGp. 2023 A’ ESap. 2022 A%
JUVOAO LETPNTWV NAEKTPLOMOU Kal GUCLKOU agpiou 531xA. 3451\, 54%
Mepidio Ayopag 12,8% 8,2% -

Ooov adopd otn Spaoctnplotnta TG Mpounbetag, n Protergia, £xoviag EVOWHOTWOEL TTAEOV
™ WATT+VOLT, evduvauwvel otabepd TV mopousia TG otnv Alavikr KAEvovTag To TPWTo
g€aunvo tou 2023, pe ekmpoownnon 531 YIAASWV GUVOAIKA HETPNTWV NAEKTPLOMOU Kol
duaokoU aéplou, eVw TO LEPLSLO TNG oTNV ayopd NAEKTPLOMOU Tov lovvio Tou 2023 Eemépace
10 12,8% (Lepidila EXE). To emdpevo dtaotnua n MYTILINEOS otoxevel oto 20% tnG EAANVIKAG
KatavaAwong, cuvuTtoAoyilovtag KaL TNV EKMPOcwWINon Tou AAoUpLVioU, SNULOUPYWVTOG EVa
olokAnpwpévo «mpaotvo» utility pe Oebv mapoucia. ‘Exovrag aflomoloel TNV
KaBetomoinon tng Asettoupyiag Tng etalpeiog otov Topéa tng Evépyetag, n MYTILINEOS éxet
TIPOXWPNOEL 0TN SnpLoupyia Tou TTAEOV OAOKANPWLEVOU TTOPOXOU EVEPYELAG TNG VEOC ETIOXNG
(«Utility of the Future»).

Tavtoxpova, n MYTILINEOS, mépav tng EAANVLKAC 0yopaAc, EXEL ETILTUXEL LEYAAN Sleloduon Kot
oe aA\ec ayopEg Tne NA Eupwring 6oov adopd otnv mpopnBela kat epmopia dpucikol aegpiou,
oto m\aiolo GAAwaoTe Kal tng cuvoAlkng SteBvomoinong tng Etatpeiag. Exovtag Se0UeVOEL TIC
TIEPLOOOTEPEC XpovoBUPIdeg ekDOPTWONG KAl AEPLOTIONONG OTOV TEPUATIKO OTABUO TNG
PeBuboloag yia ta emopeva €T, Kot auvEdvovtog otafepd TOUG OYKOUC TToU gumopeVeTalL (ot
ELOAYWYEG PUOLKOU aEPLOV TNG ETOLPLAC OITOTEAOUV TO 35% TWV CUVOALKWV ELOOYWYWY TNG
xwpag), n MYTILINEOS €xeL avaxbel o pila onuavtiky mepidepetakn duvapn ocwv adopd
otnv eumopia puowkol aegpiou TOCO oTa BaAkdvia 600 Kol guputepa otn NA Eupwmn,



TIETUXAVOVTOC £TOL QVTAYWVLIOTIKEC TIUEG oTnV mpounBeta OA, pe To 0delog va SlaxEetal,
MECW TOU CUVEPYOTLKOU HOVTEAOU TNG ETtatpelag, og OAeC T Sopég Tng MYTILINEOS.

Evepyelakd Epya MYTILINEOS A’ E§ap. 2023
AVEKTEAECTO UTIOAOLTIO CULBOCLOTIOLNEVWY EPYWV €1,1 b
ZUvoho Epywv €1,9 b10.

O Topéag M Power Projects, eotidlovtag o€ €pya TOU TPOWBOOUV TOUG OTOXOUC TNG
Evepyelakng MetaBaong kat tng Bliwolung Avamrtuéng, evioxVeL ouvexwg tn Stebvr) Tou
napouacia ekteAwvrag onpepa 30 £pya og 10 SLapopeTIKEG XWPEG.

Y10 TtéAog tou A’ géaurvou tou 2023, TO AVEKTEAEOTO UTIOAOUTO TWV CUUPACLOTIOLNUEVWY
£pywv avnABe ota €1,1 S10., evw cupmep\apBavopévwy TwV €pYywV ToU Bpiokovtol os
ipoxwpnuévo otadlo cuppaactonoinong, To oUvolo avépyetol ota €1,9 810., £k Twv omoiwv
10 16% adopd oe £pya otnv EANGSa kal to 53% oto Hvwpévo Baoilelo, Spaoctnplotnta n
ormola aVapEVETAL VO ONUELWOEL CNUOVTLKOUE pUBUOUC avamTtuéng. INUAVTIKEG TIPOOTITLKEG
avantuéng mpoodEpouv Kat oL topol Tou Eupwraikol Tapeiov Avakapdng, kabwg n EANada
Aappavet 1dlaitepa LPNAN XpPNUATOSOTNCN W TOCOOTO Tou AEN.

AvadopLka UE TIG KupLotepeg eehifelg tou A’ e€aunvou tou 2023, o Topéag M Power Projects
NpBe og cupdwvia yLo TNV AvATTUEN KoL KOTOOKEUN Hiag povadag mapaywyrg EVEPYELAG UE
0EPLOOTPOPIAO avolktoU kUkAou (OCGT) kat kauoluo ¢uaolko agplo, oxlog 299MW, oto
Immingham tou Hvwpévou Baotkeiou, yia tnv VPI Immingham — B LLP, tou opiAou Vitol. To
OCGT avapévetal va tebel oe epnopikn Asttoupyia tov lovAto 2025. Entiong, To A’ e€dunvo
Tou 2023 mpaypatomnolidnke yla Tov Topéa n évapén tng cuUPBacng yla Ty «Mpoundeta kot
Eykataotacn Zuyxpovou Mukvwt» yla Aoyoplacpd tg RWE Generation UK PLC, oto
Hvwpévo BaoiAeto.



2.2. KAadog MetaAAwv

Mood o€ ek € A'EEap. A'EEap. A%
2023 2022
KukAog Epyactwv 480 458 5%
EBITDA 136 137 -1%
NepOwpta (%) A(p.Baong)
EBITDA 28,3% 30,0% -158

A’E€ap. A’EEap.

ZuvoAikoi oykol mapaywyng (XtA. tv.) 2023 2022 A%
Aloupiva 429 424 1,2%
Mpwtoyuto Adouuivio 92 93 0%

AvakukAwuévo Adoupuivio 28 28 0%

Z0volo Napaywyri¢ AAovpwviou 120 120 0%

. , . A’EEap. A'EEa.
Tuég AAoupviou & Aloupivag (S/t) ) 0§23u ) 0£22u A%

3M LME 2.362 3.080 -23,3%
Aeiktng Tung AAoupivag (API) 352 396 -11,1%

H péon tun tou adoupwviouv (LME 3M) yia to A’ E€apnvo tou 2023, Stopopdwbnke ota
2.362S5/t6v0, amnod 3.0815/tévo to A’ EEGunvo tou 2022, onUELWVOVTAC ETHOLA peiwon 23%.
Kata tn Stdpketa tou B’ Tpiunvou tou 2023, oL TLUEG TOU AAOULVIOU SLaThpnoay TV MTWTLKA
TOoug Topeia, ¢rtavovtag ota emineda twv 2.100S/t6vo, €altiag mMapayoviwy OmMwG N
TIPOOTTIKY  €MIBPAdUVONG TNC TOYKOOMLOG OLKOVOULKAG SpaotnplotnTag, n TMEPALTEPW
aU&NoN TWV EMITOKIWY, N OLAAOTIOLNCN TWV TLLWV TG EVEPYELAC KaL N auEavouevn mpoodopa
aAOUHLVIOU TTOU TIPOEPXETAL KUplwe amo tnv Kiva. Qotoco, otig apxeg tou I Tpuurvou 2023
Stadaivetal avakoppn Twv TLUWV ToU aloupLviou Aoyw tou acBevéotepou Solapiou Kal tng
T(POOTITLKNG avakapdng tng Intnong otnv Kiva.

H maykoouLla oyopd oAU ULVIOU TTAPAUEVEL EAAELULOTLKE, KUPLWG AOYW TNGS XOUNANG KIVETIKNG
TOPOYWYNG, WC QTMOTEAECHO TNG ONUOAVIIKA MELWMEVNG TAPAYWYNSG USPONAEKTPLKAG
EVEPYELAG, AOYW TNG TOPOTETAUEVNG avouBplag. Mapd to yeyovog OTL SlavUOUUE TNV
napadootlakn neplodo Twv BPoxwy, HE EVIOXUMEVN duvaTtoTnTa mapaywyng USPonAEKTPLKAG
EVEPYELAG, 0 pUBLOG emavevapéng tng adpavolg KIVETIKNG mopaywyng HEVEL va pavel.



Mikpr TTwWon MaPouclooay Kol Ta premia TNG UMYLETAC aAoUpLWViou, o olyKpLon LE TO
TPWTO TPipnvo tou 2023, kaBwe KvAbnkav ot enineda xapnAotepa twv $600/ tovo. Mapd
TNV MPOoh AT UTIOXWENON, TA premia TNG UIMLYLETOG AAOULLVIOU TTOPAEVOUV O UYL eTtineda
0€ OX€oN UE To MapeABOV, ev HEPELAOYW TNC LELWUEVNG Eupwmaikng mopaywyng aAoupwviou,
N omoia MOPOUEVEL L0l CNUAVTIKA EAAELUUATIKN ayopd, LE TLG TIEPLOCOTEPEG OVAYKES TNG VAl
KQAUTITOVTOL OO €l0aywyYEG Omd TpiteC xwpeg, cuumepllappoavopévng tng Pwolag, n
mapaywyn tng omolag kaAUTTeL To 1/3 Twv Eupwnaikwv avaykwv. To yeyovog OTL N pwoLKA
mapaywyn oAoupwiou Sev elval tOco BeAKTIKN, KABWC N avVAVEWCN TWV UTIOPXOVIWV
oupBoAalwv eivat aBéBatn (m.x. n Glencore avakoivwoe nwg dev Ba avavewoel To cUUBOAALO
¢, afiag 16 Sto. Sohapiwv mou Aryel to 2024, yia ayopd aAoupviou amo tn Pwola), evw
TOUTOXPOVA N TIAELOVOTNTA TWV amoBeudtwv aloupviou oto LME elval pwolkn g mpogleuong,
Kal Ba prmopouoce va emidEpel avodikn Tiieon T000 oTLg TIHESG LME 600 kal ota Eupwmnaika
premia.

O 6eiktng APl Tng aAoupivag, akoAoUBbnoe TV TACN TWV TLULWY TOU GAOUULVIOU, GNUELWVOVTOG
peiwon katd 11% to A’ E€&pnvo tou 2023 ota 353$/tovo.

Mapd to aduvapo meptBaiiov otnv ayopd aloupwiou, n MYTILINEQS, pe €ykaipn avainyn
6paocswy, katadepe va emavaldBel ta wotoplkd uvPnAa emimeda kepdodopiag Tmou
onuewwbnkav oto A’ géaunvo tou 2022. H MYTILINEOS, petaly GAAwv, Katadepe TNV
KAToXUPWON EVVOIKWV TLWV LME, ootwuiag €/S, kaBwe Kot Tov EAEYyX0 TOU KOGTOUC, TIOU OF
OUVOUOOUO HE TO CNUOVTIKO CUYKPLTIKA TIAEOVEKTHOTO TIOU TIPOOHEPEL N cUVUTTOPEN TWV
TOMEWV Evépyelag kat MetaA\wv, odrynoav otny enitevén vPnlov meplBwpiou KEPSOUC Kal
v dtatrpnon t¢ MYTILINEOS petall Twv avTaywVLIoTIKOTEPWVY TOPAYWYWV AAOULLVIOU Kol
oAoupivog maykoopiwc.

OL TLUEG TOU aAoupviou cuvABwe avTavakAOUV TNV KOTACTAON TNG TAYKOOULOG OLKOVOULAG,
n omoio efakolouBel va PBpioketol unmd Tmieon UE OMOTEAECHA WLo TO acBevr amod TtV
ovapevopevn {Atnon, kabwg n «mpactvny avantuén 6ev pmopel akoun va avtlotadbpiost
TANPWG TNV TEPLOPLOUEVN NTNON WG OMOTEAECHA TOU aSUVOHOU OKPOOLKOVOULKOU
nieptBarlovtoc. Qotooo, n Evepyelakrn Metdfacn auédvel TIC OVAYKEC ylo. TO PBacikd
pETaAa, pe TOo ahoupivio va Bploketal otnv kopudn tng Alotag, KobBw¢ KoAUTTEL
TIEPLOCOTEPO ATO TO 50% TNG CUVOALKNG TTAYKOOULOG AUENGNG OTN {ATNON YLO TNV EVEPYELAKT)
petdBaon. H onuacio Tou aAoUpLVioU OTNV «TIPACLYN» EMAVAOTOON, EVIOXUETAL TIEPALTEPW
amo To yeyovog Ot n Eupwraikn Emtponn npoobeoe mpoodata to Bwéitn, TNV aAoupiva Kat
To aAoupivio, otn Alota Kpiowwwv MNpwtwv YAwv (CRMA) padl pe to FaAALo, éva umompoidv
¢ enefepyaociag Bwéitn yla v mapaywyrn oAoupivag. AUTEG oL KPIOLEG TIPWTEG UAEC,
oUpdwva pe tnv EE, elval amoapaitnteg yia €va €upl OUVOAO OTPATNYLKWYV TOHEWV,
CUMTEPAAUBOAVOUEVWY, METAEL AAAWY, TNG BlopnXaviog TwV UNSEVIKWY KOBOPWVY EKTIOUTIWV
(net zero industry) kat tng YndLakng lopnxaviog.
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MPOOTTIKEG yLOL TO UTTOAOLITO TOU £TOUG

210 TtéAog Tou A’ gfaunvou Tapa TIG BETIKEG MPOOTITIKEG Yl TNV EAANVLIKA OlKovouia, To
S1eBVEC olkovouLko TieptBariov mapapével dlaitepa eUUETAPBANTO Kal xapaktnpiletal amno
£VTOVEG TIPOKANOELS, KOBWC oL SLASOXIKEG AUENOELG TWV ETUTOKIWV Pe 0TOXO TNV TIBAcsuon
ToUu MANBWPELOHOU eVIoXUOUV TNV TIPOOTITIKY UPECNG TNG OLKOVOULAC.

QoTtO600, TOPA TO PEUCTO OLKOVOULKO TIEPLBAAAOV KOL TLC ONUOVTLKEC TIPOKANOELS, N
MYTILINEOS kotaypddel BETIKEC TIPOOTITIKEG YLO TIEPALTEPW AVOSO TWV OLKOVOULKWVY TNG
emdooewv oto B'e€dunvo tou €toug, BacllOUEV TIPWTLOTO OE CNUAVTLKEG €MeVOUOELG TIOU
otadlakd elogpyovtal os daon oAoKARPwWOoNG.

JUYKEKPLUEVQ,

e 1 évapén eUMopLKNG Aettoupyiag TnG povadag nAskTpornapaywyng 826 MwW
e 1 onuavtikn avénon tng cuvelohopdg twy AMNE

e 1 dLATNPNON AVTAYWVLOTIKOU KOOTOUC Ttapaywyng otn LeTtaAloupyia

e OoA\Q KOl N ouvexng evioxuon tng SteBvolg SpacTnPLOTNTAC OTNV EVEPYELX KoL OTA
METAA

BE£ToUV LoYUPEC BAOELC yLa TNV ETITEVEN VEWV LOTOPLKA UPNAWY OLKOVOULKWY ETILOOCEWV yLa
™ MYTILINEOS oto cUvolo tou £€Toug.

a mepioodTepPES TANPOPOPIES, TAPAKAAOUNE ETIKOIVWVHOTE:

EtrevouTikég ZXEO€EIG

Tel. 210-6877300 | Fax 210-6877400 | E-mail: ir@mytilineos.qgr

pageio TutTOU

Tel. 210-6877346 | Fax 210-6877400 | E-mail: communications@mytilineos.com

MYTILINEOS:

H Etaipeia MYTILINEOS Trou 18pUBnke otnv EAAGSa 1o 1990, eival Biounxavikr Kal EVEPYEIQKA
TTOAUEBVIKN €TalpEia, elonypévn oTo XpnuaTtioTApio ABNVWY, PE EVOTTOINKEVO KUKAO €pyaciwy Kal
EBITDA Ttou avépyovtal ot 6,3 O10. €upw Kal 823 K. €UPW QVTIOTOIXWG KOI OTTACXKOAEI
TEPIOOOTEPOUG ATTO 5.442 AueEOOUS Kal EUUETOUS gpyalopevoug atnv EANGSa kal To €EWTEPIKO.
Emmkevipwpévn otnv acipopia, £xel BEoel wg OTOXO TN MEIWON TwV EKTTOUTIWYV dIogEIdiou Tou
avBpaka (CO2) kard Touhaxiotov 30% £wg 10 2030 Kal va eTITUXEI OUBETEPO ATTOTUTTWHA AVvOpaKa
OTO GUVOAO TNG ETIXEIPNUATIKAG TNG OpaaTnEIdTnTag pEXP! To 2050, BAcel Twv OEIKTWV ETTIOOONG
ESG yia 10 MepidAAov, Tnv Koivwvia kai Tnv AlokuBépvnon.

www.mytilineos.com | Facebook | Twitter | YouTube | LinkedIn
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