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AHAQNOYME OTI

«€E’ 00WV YVWPI(OUUE, Ol ETNOIEC OIKOVOUIKEG KATAOTACEIC, Ol Onoieg kaTapTioTnkav oUUPwva HE Td
IoxUovTa digbvr) AoYIOTIKG NMpOTUNA, aneikoviouv Kata Tpono aAnbn Ta oTolxeia Tou evepynTikoU Kal
Tou naénTikoU, Tnv kaBapny 8éon Tng 30.06.2010 kal Ta anoTeAéopaTta npwTtou €€aurpvou 2010 Tng
XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ ANQNYMH ETAIPIA»

KAI

«eE’ 00wV yvwpiloups, n €Eapnviaia €kBeon 2010 Tou AloiknTikoU ZupBoUAiou anesikovilel kKaTd Tpomno
aAndn Tnv €EENIEN, TIG emdooelg, Tn B€on Tng eraipiag XPHMATIZTHPIAKO KENTPO OEXSAAONIKHZ
ANQNYMH ETAIPIA, KAM, OUMNEPIAAMBAVOUEVNG TNG MEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV KAl
aBeBaloTATWV Nou avTiYeTwNilel.»

ABrva, Tnv 26-7-2010

o o TO
MPOEAPOZ TOY A.Z. & ANTINPOEAPOZ MEAOZ A.zZ.
AIEYOYNQN ZYMBOYAOZ A.z
ZMYPOZ I. KAMPAAOZ MAYAOZ AAZAPIAHZ BAZIAHZ MAPIrAPHz
A.A.T.: I-365608 A.A.T.: K-403943 A.A.T.: ®-162374
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2. EEAMHNIAIA EKOEzH TOY AIOIKHTIKOY
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EEAMHNIAIA EKOEzZH AIOIKHTIKOY ZYMBOYAIOY

EAAHNIKH XPHMATIZTHPIAKH ArOoPA

O Tevikog Aciktng TiMwV Tou XpnuaTioTnpiou ABnvav oTig 30.6.2010 diapoppwdnKe O0To €NiNgdo TWV
1.434 povadwv évavti 2.196,2 povadwv TnG 31.12.2009, onueiwvovTag NTwon 23%. EvOsikTIkO €ival
OTI oTIG apxéG Iouviou o Mevikog AgikTng ayyide kai Tig 1.400 povadeg, onPEI®VOVTAG XAPNAO 12 eTwv.

H péon nuepnola a&ia ouvaAlaywv oto XpnuaTioThpio ABnvwv katd To npwTo €Eaunvo 2010
dlapoppwbnke oTa €183 ekaToppupia &vavtl Twv €172 ekaTOPHUPIV TO avTioToIXO MEPUOIVO
didoTnua.

H ouvoAikn a&ia ouvaAdaywv katd To npwTto €€aunvo 2010 diapopPpwbnke oTa €22,3 dig. evavTl €20,5
dI¢. To avTioTolxo €€aunvo Tou 2009 kal €49,2 diG. To NpwTo €€aunvo Tou 2008.

H ouvoAIknl ke@aAalonoinon TNG ayopdag a&iwv Tou XpnuaTtioTnpiou ABnvwv Tnv 30.6.2010 avnABe oTa
€55,8 dI6. évavTl €83,7 dioekaToppupiowyv oTig 31.12.2009, epgavifovtag peimwon TG Tagng Tou 33%.

O OUVOAIKOG OYKOG TwWV HETOXWV Mou diakivienkav kata Tn JdIdpKeld ToOU NpwTou €Eaurvou Tou 2010
avnABe oe 4,87 0di1c. Tepdxia, €vavrl 4,98 0Ic. Tepaxiwv Tou avTioTolXxou nepuaivol eEaunvou,
eupavifovrag pikpn peiwon kata 2,2%. H nTwTikhn Taon Tng a&iag Twv ouvalAaywv ouvexileTal kai
KaTa Tn didapkela Tou IouAiou 2010.

EEEAI=H APAZTHPIOTHTQN

Egnopik J1a6eon ano Ttnv ertaipeia XKO® npo¢ Ta MEAR TWV UNNPECIOV
Inbroker/InBrokerPlus Tou X.A - Vendor.

To X.A. diaBetel To ouoTnua InBrokerPlus®, To onoio diaTiBeTal eynopikd ota MéEAn Tou X.A. WG pia
OAOKANPWMEVN UMNpecia napakoAolBNONG XPNUATIOTNPIGK®V TIHOV OE MPAYHATIKO XPOVo KAl
0dguonc/diaxeipiong evioAwv TeAIKWV xpnotwv (OMS), yia TIG unootnpifOPEVEG XPpNUATIOTNPIAKEG
Ayopég (X.A., XAK kal aAAeg =éveg Ayopeg) oTo nMAaioio Aeiroupyiag Tou AikTUou XNET ano Tov ‘OpiAo
EXAE.

To AS Tou XKO, w¢ BuyaTtpikn eTaipeia Tou Opilou EXAE, nfipe andgacn oTic 23/12/2009 va aoknoel
TNV OUYKEKPIPEVN €UNOPIKN dpacTnpiOTNTA, Nou cuvioTaTtal oTtn di1dBeon npog Ta MEAN Tou X.A. TV
unnpeoiov InBroker/InBrokerPlus, wg AvapeTadoTng MAnpogopiag (Data Vendor), kal kpivetal 81€Bvwg
anod&eKTn NPAkTIKN n onoia akoAouBeiTal kar and aAAoug EupwnaikoUg XpnuaTiotnpiakouc OpiAoug Kal
MEyloTOMOIEl  TOUG  €MIDIWKOMEVOUG  OTOXOUG Kal  o@EéANn. H  napoxn Twv  UNNPeCioV
InBroker/InBrokerPlus, péow Tng etaipeiag XKO kal cUP@wvA HE OXETIKN MEAETN MOU €Knovnenke,
ouVvIOTa Hia kepdopdpa dpaaTnpioTnTd.

Méoa oTo npwTo €€aunvo Tou 2010 oAokAnpwBnke n upeTatponn OAWV TwWV CUUBACEWV MNOU EiXe
ouvayesl TO X.A. HE TOUG nNAPOXOUG XPNHATIOTNPIAKNG Kdl XPNHATOOIKOVOMIKAG NAnpogopidag.
AnNoTEAECUA QUTNG TNG METATPONNG €ival 0TI NAgov To XKO eival n etaipia n onoia npoundelsTal Tnv
XpPNUATIoTNPIaKn nAnpogopia n onoia avaperadideTal yeow Tou InBroker/InBrokerPlus.

EmnAéov, oAokANpwONnke n WeTatponn OAWV TwWV OUMBACEWV TWV NEAATWV  AIGVIKAG TOU
InBroker/InBrokerPlus, ev®w napaAAnAa Bpioketal os €EEAIEN n diadikacia PETATPONNG TWV CUUBACEWY
TWV ETAIPIKWV NMEAATWV.

Méoa oTo xpovikd didoTnua auTod Eekivnoav evépyeleg npowOnong Tou InBroker/InBrokerPlus, ota péAn
Tou X.A. pgéow napoucidoswv Kal Kat’' 1diav ouvavTnoswyv, PECA anod TIC OMoieC NMPOEKUYE EVTOVO
evllapepov anod Ta MEAN yia To InBroker/InBrokerPlus To onoio avapéverar va HeTouoiwBei o€
dlelpuvon TNG NeAATEIAKNG BAONG €VTOG ToU JeUTEPOU EEANNVOU TOU ETOUG.
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Suvepyaocieg ota nAaioila Tou X-net

3TO MAQiCI0 TWV OUVEPYAOI®WV HE TA XPNHATIOTAPIA MOU CUMMPETEXOUV OTO dikTuo X-net, To XKO
OUMMETEIXE OTNV opyavwon Kal oTn ouvavtnon nou npaydartonoin®nke ornv ABriva HeE TO
XpnuaTiotnpio TnG Iopdaviag. Mepikd ano Ta B€uata nou oulnTndnkav agopoucav oCuvepyacia o€
Béparta eknaideuong aAAd kal YEVIKOTEPA OTNV avTaAAayr TEXVOyvwaoiag Kal andywewv aTnv AsIToupyia
TWV AYyopwV.

Seemea Press Clippings

Méoa oTo npwTo €€aunvo Tou 2010, ouvexiobnke n kabnuepivr) napaywyn Twv SEEMEA Press Clippings
yla Tnv evnuépwon Tou XA kal Tou XAK, oTa onoia napouaiafovTtdl nhepnaoiwg nepinou 40 €1dn0eI¢ KaTd
MECO OpO XpNUATIOTNPIAKOU, OIKOVOMIKOU Kdal EMIXEIPNKATIKOU £vOIAQEPOVTOC aAnd TIGC XWPEG TNG
NoTioavaToAikng Eupwnng kar Tng Meong AvaTtoAng. e €IBIKEG NEPINTWOEIG, OTO NAAiolo TG dlapkoug
napakoAouBnong Twv e€&eAifewv OoTOV XWPO TNG KePaAaiayopdc oTtnv eupUTepn nepioxn, To XKO
ouveTa&e nAeldda eEeIdIKEUPEVWY reports yia TNV evnuépwon Tng Aloiknong Tou OPiAoU OXETIKA ME
onMavTika yeyovoTa rnou agopoloav TIGC XPNHATIOTNPIAKES EENIEEIC OTIC XWPECG AUTEG.

ZXOANAIAZMOZ AMNMOTEAEZMATQN

To AsiToupyikd anoTEAeopa Tou NpwTou g€apnvou 2010 Tou XKO (EBIT) diapoppwdnke ota €97 XIA.,
€vavTi {nuinv €110 xIA. To avTioToIXo NEpUaTIVO d1acTnua.

Ta kabapd képdn Tou npwTou e€apnvou 2010 TnG €Talpiag, JETA TNV APaipeon Tou @OPoU €100dNUATOG,
avnABav oe €105 xIA., €vavTi {nuIag €44 XIA. yid TO AvTiOTOIXO MEPUCIVO dIAOTNHA, AVTIOTPEPOVTAG
NARPWG TO MNEPUOIVO ANOTEAEDHA.

InUavTikd poAo oTn JdlapopPwon Tou BeTikoU anoTeAéouaTtog dladpaudTticav Ta €coda  anod
avapeTadoon nAnpogopiac, unnpeoia nou Eekivnoe va napexel To XKO and 1o TEAOG TOo nNponyoUHEVOU
XpOvou.

'Ecoda

Ta ouvoAikd €0oda Tng eTaipiag aviABav oTo Nocd Twv €372 XIA., €vavtl €264 XIA. TNG avTioToIXNG
nepUaIvnG nepiddou, epgavilovrag avénon 40,9%.

Ta £€0oda and Tn dlanpayPdaTeucon PETOXWY avag@EPOVTAl O NOCOOTO TNG NPOoUnBelag Twv cuvailAaywv
Twv Enevdutwv Tng Bopeiou EANGDOC anod TIG ouvaAAayEg Toug oto XA. Ta €0oda auTtd kata 1o 2009
avnABav ata €102 xIA., &vavTi €179 xIA. Tnv avTioToixn nepaoivn nepiodo gp@avifovrag peiwon 43%.
Ano TO TEAOG Tou 2009 n etaipia Eekivnoe va napéxel TNV UNNPEcia avapeTradoong TNnG
XPNHATIOTNPIAKNG NAnpogopiac. Ano Tn dpacTnpidTNTA AuTH, KATAa Tn dIApKEId ToUu €Eaunvou unnp&av
€000a €186 XIA.

'E§0da

Ta AsiToupyikd €€00a TNG €Taipiag To NpwTo €€aunvo 2010 diapop@wbnkav ora €225 xIA., évavT €323
XIA. TNG avTigToiXNG NepUOIVAG neplodou, napouaiadovrag peiwon katd 30,3%, Nou o@eiAeTal KUPIWG
aTnNVv onUavTikh Yeiwon Twv danavav yia To épyo DAC, To onoio oAokAnpwdnke Tov NoguBpio Tou 2009
Kal To €pyo AlyUnTou nou oAoKANp®ONKe oTo TEAog Tou 2008.

O1 apoIBéc kal Ta €€0da npoownikoU epgavidouv peimon katd €38 xIA. 1| 25,2%, AOyw Kupiwg Tou
nepiopiopoU TNG NpOBAEWNG yia To Npoypappa stock option Tou Opidou EXAE katd €27 XIA.
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METOXIKO KE®AAAIO

To JeTOXIKO Ke@AAalo Tng ETaipiag anoTeAeiTal anoé 100.000 peToXEG ovouaoTIkNG a&iag €30,00 n kabe
Mia kal avépxetal oTto noocd Twv €3.000.000. To peToXIkO KePdAaio TnG ETaipiag dev peTaBAfBnke otn
diapkela Tou 2009.

MEPIZMATIKH NMOAITIKH

Me €ykpion TnNG TakTIKAG MeviknG ZUVEAEUONG TNG €Talpiag Tnv 24/4/2009, anogaciodnke n diavoun
Jepiopatog €1,0 k. | €10 avd peroxn via Ti¢ 100.000 peTox€C TnG €Taipiag. And Ta pepioparta
napakpatnenke @opog 10% kal anododnke oto EAANVIKO Anpoacio. Aegv unnp&e diavoun PepioPaTog yia
Tn diaxelpioTikr Xpnon 2009.

ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNYN

Agv npaypatonoinénkav cuvaAAayég Je ouvOedepéva PéPN Yia To NP®TO €Eaunvo Tou 2010, cUPPwva
Me Ta opilopeva ato AAM 24, ol onoieg 6a pnopolcav va ennpedoouV OUCIACTIKA Tn XPNHATOOIKOVOUIKNA
B€on n TIg enidoosIg TNG ETaipiag kata Tnv ev Adyw nepiodo.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H eTaipia de XpnoIdoONoIEi XpnUATOOIKOVOUIKA MEDA Yid TNV €EKTIUNGCN MNEPIOUCIAKWVY OTOIXEIWV Kal
UMOXPEWOEWY M TNG OIKOVOUIKNG KATAOTAONG N TOU AoydplaopoU dnoTEAEOPATWV XPHoNG Kal w¢ €K
ToUTOU Jev €pappolel AoyIOTIKN avTioTAOuIong

2ZHMANTIKA FrEFTONOTA METAIENEZTEPA TOY IZOAOIN=MOY

Agv undpxel onuavTiko YeEYovog nou €AaBe HEPOG 1 oAokANpwONnke pera tTnv 30.6.2010, nuepounvia
KAEIOINATOG TNG KATAOTAONG OIKOVOUIKNG B€0NG Tou NpwTou gEapnivou 2010 kal PEXPI TNV EYKPION TWV
€EauNVIAiWV OIKOVOUIK®V ANoTEAEOUATWY ano To A Tnv 26.7.2010.

MPOOMNTIKEZ I'TA TO 2010

H kataoTaon Tng eAANVIKNAG olkovouiag kal Ta JETpa nou Ba AapBavovTal yia Tn Peiwon Tou XpEoug Kal
TOU €AAEIJPATOG KAl TOV KAT' €MEKTACN NEPIOPIONO TNG KaTavaAwong, Oev AQrAvouv Kdl MoAAd
nepiBwpia aiciodo&iac yia To XpnuUArtioTApPIo Kal TNV avanTtu&n Twv EAANVIK®OV €MIXEIpRoswY yia To
2010.

'HONn, and Tnv apxn Tou Xpovou, o levikog AcikTng TIHOV Tou XpnudaTioTnpiou ABnNVOV ONUEIMVEI
ouveXn NTWON Kal n Kepaiaionoinon TnGg EAANVIKNAG XpnHaTIOTNPIAKNAG ayopdg BpiokeTal katd 33%
XapnAoTepa. H kaBodikr Taon Twv cuvallaywyv cuvexiletal kai Tov IoUAIo Tou 2010.

KYKAOZ EPFAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diapop@wvovTtal o heyalo BaBuo anod napdyovTeg Toug onoioug dev duvaral va
ennpedoel, kKaBwg ouvdEovTal PE TIG €EEAIEeIC TwV PeyeBwV TNG eEAANVIKNG KepaAaiayopdc, Ta onoia Pe
Tn ocIpd Toug ennpealovTal ano Wia osipd and napayovTeg, ONwG Ta PaAciKa OIKOVOWIKA OTOIXEId TwV
EIONYHEVWV ETAIPEIOV, TA BEPEAIDDN PAKPOOIKOVOUIKA OTOIXEIQ TNG EAANVIKNG OIKOoVoWiag, kKabwg eniong
Kal ano Tig e&eAieig oTig O1eBveiq KePaAalayopes. H UQIOTAUEVN KAKM E0WTEPIKN KUPIWG AAAG Kal
31€BVNG OIKOVOMIKN CUYKUpia au&avel Toug KivOdUvoug ano Tn Heiwon TwV TIHOV TWV PETOXWV Kal TG
OUVAAAQKTIKAG OpaoTnpidTNTAC YEVIKOTEPA, KATI MOU €VOEXOMEVWG va £XEl apvnTIKn €nidpacn oTnv
kepdopopia Tou Opilou.
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H erTaipia péow TNnG veéag eunopikng OpactnpldTNTAG TNG aAvaperadoong Tng XPnNHATIOTNPIAKAG
nAnpogopiac Inbroker/Inbroker Plus Tou XA €midI®WKEl va €UNAOUTIOEl Ta €000d TNG KAl vd AMOKTNOEI
€va deUTeEPo NUA®VA €00dwv nou Ba eEaog@aliosl TNV kepdoPopia TNnG.

AvTiBeTa PeE TO OKEAOG TwV €000WV, Twv onoiwv To HEyeBog, OCOV agopd TIG XPNMATIOTNPIAKES
ouvaAAayég, Oev pnopei va eheyxBei and Tnv ETaipia, oTto OkEAOC Twv €E0dwvV kaTtaBdaAAlovTal
OUVTOVIOWEVEG NPOCNABEIEG NEPIKOMNG TOUG, HE OKOMNO TOV MEPIOPIONO TWV ApVNTIKWV EMNINTWOEWY OTA
OIKOVOMIKG anoTeAéopaTa TnG ETaipiag and evdexoueveg dUOMPEVEIC €EENIEEIC TG ayopdaG.

AIAXEIPIZH KINAYNOY

MapayovTeg XPNHATOOIKOVOMIKOU KIVOUVOU H Etaipia ekTiBeTal o neplopiopévo @Aacua
XPNHATOOIKOVOUIK®WV KIVOUVWV. OI guvnBeIg KivOUVol OTOUG omnoiouc BewpnTIKA UNAYETal, €ival Kivduvol
ayopdc (MeTaBoAEéC Ot OUVAAAQYMATIKEG 100TIMIEG, E€MITOKIO, TIMEC aAyopdc), MIOTWTIKOG Kivduvog,
KivOUVOC peuaToTNTAG, KivOUVOC TAUEIQK®Y POWV.

To vyevikd6 npoypapupa diaxeipiong kivoUvwv Tng ETaipiag dieknepalwveTal PEOCW Twv apupodiwv
unnpeoiwv Tou OpiAou kal Ta Badika oToixeia avaAlovTal NnapakaTw:

SuvaAAayuartikog kivduvog O Kivduvog auTtog dev ennpealel ouciaoTika Tn Asitoupyia Tng ETaipiag,
O0edopEVOU OTI 0l CUVAAAAYEG HE TOUG NEAATEG & TOUG NPONNBEUTEC O EEVO VOUIOHA €ival EAAXIOTEC.

Kivduvog Tipung H ETaipia ekTiBeTal 0 NEPIOPIOUEVO KivOUVO WETABOANG TNG a&iac TwV XpPeoypapwy.

MioTwrikog kivouvog O KUKAOG epyaciov Tng ETaipiag ouvioTaTal kupiwg and cuvaAAayeg Tng ayopdc
aglwv Kal eionpdatreral and 1o XA. =Tn Bdon auTr o NIOTWTIKOC KivOUVOG eKTIHATAl OTI €ival EAAXIOTOC.

Kivduvog peuorornrag O kivOuvog peuoTdTNTAG diaTnpeital o XaunAd €ningda pe Tn didTrnpnon
enapkwv d1abeoipwy, evw Ta €¢00da and cuvaAAayEg sionpdTrovTal dueoa.

Kivduvog Tausiakwv powv kai kivduvog HeTaBoAwv Tng eUAoyncg a&iac Aoyw peraBoAwv Twv
emiTokiwv Ta AsiToupylka €0odd, 00O Kdl Ol TAUEIQKEG PoEG, TnG ETaipiag eivar aveEaptnta ano
METABOAEC TWV EMITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

H ETtaipia, dpaoTtnplonoisiTal o €va d1apkwG MeTABaAAOpevo naykoopionoinuévo nepiBdAiov. ‘Epxeral
AVTIMETWNOC KABNUEPIVA PE MPOKANCEIC NOU apopoUVv aTnV anodoTIKOTNTA Tou aAAd Kal oTnv unoaoTaar)
TOU WG avandonaoTou PJEAOUG TOU KOIVWVIKOU Kdl OIKOVOMIKOU YiyveaBal.

Qc andvTtnon o auTn TNV MNOIKIAI OIKOVOMIK®WYV, KOIVWVIK®WV Kdl NePIBAANOVTIK®OV MIECEWV, To XA WG
BuyaTpikr] Tou OpiAou EAANVIKG XpnuaTioThApia €xel EVOWUATWOEl Ta TEAeUTaia Xpovia otn QiAocopia
Kal oTpaTnyikn Tou To nveupa Tng ETaipikng Koivwvikng EuBUvng. AnAwvoupes Tnv diKr HAG KOIVWVIKN
€ubuvn kal avaAapBavoupe oikIoBeA®G deopeUOEIC NOU UNEPRAiIVOUV TA OpId TWV KOIVWV PUBHICTIKWV
KAl CUMBATIK®WV anaiThoswy, ol ONoieg Npenel €101 Kal AAAIWG va TnpouvTal.

STeva ouvdedepévn Pe TNV EKE gival n evepydg pépIKva yia Tov avBpwno TOO0 aTnV €nNiXEIpNUaATikn 600
Kal TNV KoIVWVIKN dpdaon Jag. H ouvexng BeATimon Tou uywnAoU e€ninédou TwvV OouVONKWV £pyaaciagc,
UYIEIVAG KAl aopaAeiag anotehoUv MNpoTepaldTNTEG yia Tov ‘Opiho EXAE. To idlo 1oxUel kal yia Tnv
€Knaideuaon, nou dev anoTeAEl JOVO avTIKEigevo dlapkoUc Kdl EVToVou evOIapEPOVTOG Tou OuiAou, aAAd
Kal J€go evioxuong Kal EUNAOUTIONOU TNG KOIVWVIKAG NPOCPOPAc Tou.

To nAdiolo Twv Opdoewv nou e€Ueic avayvwpiloUPde G ONPAvTIKA KAl anapaitnta yia Tnv
HakponpoBeoun eupwaTia TNG Taipiag pag JEoa oTnV KoIvwvid, KIVEITAl 0TOUG NApakAaTw AEOVEG:

e Avantu&n ETaipikng AlakuBEpvnong We KUplo yvwuova Tn diapaveida, TNV gUnioToouvn Kai Tnv
a&onioTia.

Avadiopydvwan Tng AsIToupyiag Tng €Taipiag Je TPOMNO KOIVWVIKA unguBuvo.

Enévduon oTn yvwon.

Enévduon oTo avBpwnivo duvapiko pag.

MNpooTacia Tou nepiBAAAovVTOG.
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e ZeBaopod ota avBpwniva dIkalwuaTd.
e [pocpopd oc OPAdES avOPWNWV KOIVWVIKA AMOKAEIOUEVEC.
e  SUMBOAR OTNV avanTtuén Tou NOAITIOWOU.

Ol OIKOVOWIKEG KATAOTACEIC ToUu nNpwTou gEapnvou 2010, kabwg kal ol avTioToixeg Tou 2009, £xouv
KatapTioTei ge Baon Ta AMXM, kal €xouv eAeyxBei and Toug opkwWTOUG EAEYKTEG-AOYIOTEG TNG ETaipiag
PriceWaterhouseCoopers,(PWC).
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3. EKOEZH EAErXoY ANEZAPTHTOY OPKQTOY
EAETKTH AOTI'IzTH

PRICEWATERHOUSECOOPERS

11



glllllllr
m1i1111110

AN

E=ZAMHNIAIA OIKONOMIKH EKOEZH 2010

'EkOeon Eniokonnong Ev3iapeong XpnHaTooiKovouikinG MAnpo®opnong
Mpog Toug MeTOXOUG TNG AVv@VUHNG ETaipeiag
«XPHMATIZTHPIAKO KENTPO OEZ>ZAAONIKHZ A.E.»
A.M.A.E. 34189/62/B/95/226

Eicaywyn

EmokoTrAicape TN ouvnuuévn GUVOTITIKR KATAOTAOTN XPNUATOOIKOVOUIKAG B8éong Tng Avwvupng Etaipeiag «Xpnuatiotnpiakd Kévrpo
Oeooalovikng A.E.» (n Etaipeia) g 30ng louviou 2010 Kkai TIG OXETIKEG OUVOTITIKEG KOTAOTAOEIG GUVOAIKOU €100OAUATOG,
peTaBoAwv Kabapng B€0ng Kal TAOPEIOKWY POWV TNG €EAuNVNG TrEPIGdOU TTou €ANge QUTrV TNV NUEPOUNVIa, KOBWG Kal TIG ETTIAEYUEVEG
ETTEENYNMATIKEG ONUEIWOEIG, TTOU CUVOETOUV TNV €VOIGUEDN XPNMOTOOIKOVOUIKA TTANpo@dépnan, n oTroia atroTeAEi avaTTOaTTACTO
pépog TNG eapnviaiag oikovopikAg ékBeong Tou apBpou 5 Tou N.3556/2007. H Aloiknon éxel Tnv €uBUvn yia TV KatdpTion Kai
TTapouciacn auTig TnG €vOIGUEONG OUVOTITIKAG XPNMUATOOIKOVOMIKAG TTANPo®opnong, ouugwva pe Ta  Aigbvr) [Mpotuta
XpnuaToolkovouikAg Ava@opdg, OTTwg auTtd £xouv uloBetnBei amd Tnv Eupwtraik Evwon kai epapuolovial otnv Evdidueon
XpnuaTtooikovoulkfy Avagopd (AigBvég AoyioTikd TMpoTutto «AAlM» 34). AIKA pag euBuvn eival va eKQPACOUNE CUMTTIEPACHA ETTI
QUTAG TNG EVOIANEDTNG CUVOTITIKAG XPNMATOOIKOVOUIKAG TTANPO®OPNONG KE BACN TNV ETTIOKOTINGT| POG.

Eupog Emiokétnong

Algvepynoape Tnv €mMOKOTNON Mg oUppwva pe 1o AigBvég Mpdtummo Emokoémnong 2410 «Emokoémnon  evdidueong
XPNHOTOOIKOVOUIKAG TTANPO(PAPNCNG TToU dIEVEPYEITAI OTTO TOV aveEAPTNTO EAEYKTH TNG ovToTNTAG». H €mokdTNON TnG evAIGpeang
OIKOVOUIKNAG TTANPO®OPNaCNG cuvioTatal aTn SIEVEPYEIa SIEPEUVNTIKWY EPWTNHATWY KUPIWG TTPOG TTPOowWTTa TTou ival utrelBuva yia
XPNMUATOOIKOVOUIKA Kail AOYIOTIKG B€uarta Kol OTnV €QOPMOYH aVOAUTIKWY Kal GAAwv d1adikaoiwy eTmokéTTNong. To €Upog Tng
€MOKOTINONG Eival OUCIWOWG MIKPOTEPO aATTO QUTO TOU €AEyXou TTou dlevepyeital cuupwva pe Ta Aigbvr Mpdtutta EAEyxou Kai
OUVETTWG, dev pag Oidel Tn duvaTtdTNTA VA OTTOKTHIOOUUE T SlacPAAion OTI £xouv TTEPIEABEI oTnV avTiAnwr] pag 6Aa Ta oNUAVTIKA
B¢épata Ta omroia Ba pTTopoUcav va EVIOTOTOUV O¢ €vav €Aeyxo. Katd cuvémela, he TV TTapouca eV SIOTUTTWVOUUE YVWUN
eAEyxou.

TupTtrépaocpa

Me Bdan Tnv €mokATTNANA pag, dev éxel TEPIEABEl aTNV avTiAnwr pag oTdrTToTe Ba pag odnyoUoe OTO CUPTTEPATHA OTI N GUVNPPEVN
€VOIAUEDN XPNUATOOIKOVOUIKH) TTANPo@Opnon Sev €xel KATAPTIODE], atré KABE ouaIwdn dtrown, cUPewva e To AAM 34.

Ava@opd £1Ti AAAWV VOUIKWV Kal KAVOVICTIKWV BgdTwyv

H emoKkATNOoT Yog dev eVIOTTIOE OTTOIAOATIOTE ACUVETTEIA ] AVAVTICTOIXIO TWV AOITTWV OTOIXEIWV TNG TTPORAETTONEVNG aTTd TO dpBpo
5 tou N.3556/2007 e€apnviaiag oIKOVOUIKAG €KBEONG, JE TN GUVNUPEVN XPNHOTOOIKOVOUIKF TTAnpo®dpnan.

ABrjva, 26 louAiou 2010
O1 Opkwroi EAeykTéG AoyIoTEG

PRCEWATERHOUSE(COPERS

MpdigyouwTepyaoug Koutrepg
Avwvupog eAeyKTIK ETaipeia
OpkwToi EAeykTéG AOYIOTEG
N. Knoioiag 268

152 32 XaAavdpi
AM ZOEA 113

KwvoTtavTivog MixaAdTog ANUATPIOC ZoUPUNNG
A.M Z0EA 17701 A.M ZOEA 16891

12
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4. EEAMHNIAIEZ OIKONOMIKEZz KATAZTAZEIz
30.06.2010

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 13
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4.1. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ

2TOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ

MPQTOY EEAMHNOY 2010 Inp. 01.01.10 01.01.09
30.6.10 30.6.09
Eooda
‘Ecoda amé ayopd peroxwv 55 102 179
‘Eooda amé avaperadoon mAnpogopiwy (Inbroker/Inbrokerplus) 56 186 0 [
‘Eooda omé Moimég dpactnpidTnTEG 5.7 84 85
Zjvoho KUKAou EpyaoiV 372 264
KéoTog epyaoiwv kai Sommdveg
AuoiBég kai £500a TTPOoWTTIKOU 58 83 111
AuoIBéc Kai £6000 TITWY 59 7 50
Ymnpeaieg Kovrig Qoéeiag 5.10 10 12
ZuvinpRoeg/Mnxavoypa@ikfi uTroaTipIgn 5.11 1 2
®opol 512 22 20
Nayegipion Ktnpiou 513 33 28
‘E¢oda epyou AiyiTou 5.14 0 77
Noimd €€0da 5.15 69 23
ZUvoAo AEITOUPYIKWV EPYOTIWYV KaI SaTTaviV 225 323
Aciroupyik6 arroréAeopa po amroaBéocwv (EBITDA) 147 (59)
ArmooBéaeig 5.19 (50) (51)
Aeiroupyik6 amroréAeopa (EBIT) 97 (110)
‘Eooda kepahaiwv 517 54 70
Xonuaroolkovopikd €oda 517 1) (1)
KépSog/({npia) arrd epyaoieg TpIv atrd ToV OPO £1005HaTOG
Kou SIKauw paTa peloyngiog 150 (41)
®6pog e1008AuaTOG 524 (38) 3)
KaBopd képdog peTd atrd popoug 112 (44)
Extaktn Eiopopd N3845/2010 5.24 (7
KoBopd képdog PETA TV EKTAKTH EITQOPA 105 (44)
KaBopd képdog petd amrd @opoug (A) 105 (44)
Normrd ouvohikd elcodnpara ({npia) - other comprehensive
income 0 0
Noitrd ouvoAikd el008npara ({npic) petd omd @opoug (B) 0 0
ZUyKEVTPWTIKG OUVOAIKG 100 paTa HETA 0rd @opoug (A) + (B) 105 (44)

-43,0%
#DIV/O!

-1.2%

40,9%

-25,2%
-86,0%
-16,7%
-50,0%
10,0%
17,9%
-100,0%
200,0%
-30,3%
-349,2%
-2,0%
-188,2%
-22,9%
0,0%

-465,9%
1166,7%
-354,5%

O1 onueInoeIg oTiG OeAideg 18 ugxpr 43 anoteAoUv avanoonaoTo PEPOG AUTWY TWV OIKOVOLIKWY KATAOTAOEWYV

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)
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E=ZAMHNIAIA OIKONOMIKH EKOEZH 2010

4.2. KATAZTAZH OIKONOMIKHZ OEZHz

XPHMATIXTHPIAKO KENTPO
ZTOIXEIA KATAXZTAZHX OIKONOMIKHZ OEXHX Znu. | 30.6.2010 31.12.2009
ENEPIHTIKO
KukAo@opouv Evepyntikod
Tapeiokd diabéoipa & iI00d0vapa Tapelak v diadeaipwy | 9.17 3.317 3.668
MeAaTeg 5.16 252 32
NOITTEG TTQITAOEIG 5.16 84 131
3.653 3.831
Mn KukAo@opouv evepynTiKO
IB10XpNOIUOTTIOIOU EVD EVOoWUaTa TTaVIO 5.18 2.429 2479
SUUPETOXEG Kal AOITTEG HOK POTTPOBECHESG OTTQITHTEIG 519 11 11
AvaBaMopevn popoloyia 5.23 33 35
2473 2.525
ZYNOAO ENEPTHTIKOY 6.126 6.356
IAIA KED AAAIA KAI YITOXPEQXEIZ
Bpoayumrp6Bsopueg utroX pEW OEIg
MpounBeuTéG KOl AOITTEG UTTOXPEWTEIG 5.20 254 589
®6pol TAnpwréol 5.24 0 0
AcQaNOTIKOi opyaviGuoi 3 6
257 595
Mok po1rpoBeopeEG UTTOXPEW TEIG
ETmxopnynoeig Kai AOITIEC AK P/HES UTTOXPEWDEIC 5.22 181 181
MpoBAyeig 5.21 30 30
211 211
Keg@dAaio kai amrofgpaTikd
MeToxik6 Kepdhaio 5.25 3.000 3.000
AmmoBepaTikd Kepdhaia 5.25 2.126 2.118
Swpeupéva kEPDN / (Cnpieg) 4.3 532 432
ZUvoAo kabapng 8éang 43 5.658 5.550
ZYNOAO IAIQN KE® AAAIQN & YITOXPEQZEQN 6.126 6.356

O1 onueInoeI§ oTIG OeAideg 18 ugxpr 43 anoTeAoUv avanoonaoTo PEPOG AUTWY TWV OIKOVOLIKWY KATAOTAOEWYV.

(nooad o€ XIAIGOEC eUpw EKTOC av avaPEpeTal dIaPOPETIKA) 15
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4.3. KATAZTAzZH METABOAQN KAOGAPHZ OEzZHz

KINHZH IAIQN KE® AANAIQN

20voAo 15iwv

MeToxIk6 Ke@AAaio ATTOBEHATIKA Zw PEUMEVO KEPBN/CNHIEG Kepahaiwy
YmréAorra 1/1/2009 3.000 2.085 1.341 6.426
AmoTéAeopa Trepi6dou 124 124
TakTIKO ATTOBEUATIKO 33 (33) 0
ATTOBepaTIKO SIKAIWUATWY TIPOAIPECNG HETOXWV 0 (1.000) (1.000)
L Ld
YméAorra 31/12/2009 3.000 2.118 432 5.550
AtroTéAeopa TTEPIODOU 105 105
TakTIKO ATTOBEUATIKO 5 (5) 0
ATTOBepaTIKO SIKAIWUATWY TIPOAIPECNG HETOXWV 3 0 3
YmroAormra 30/6/2010 3.000 2.126 532 5.658

O1 onueiwoelg oTiG 0eAideg 18 uexpr 43 anoteAouv avandonaoTo HEPOG AUTWV TWV OIKOVOUIKWV KATAOTAOEWV.

(nooad o€ XIAIGOEC eUpw EKTOC av avaPEpeTal dIaPOPETIKA)
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4.4. KATAZTAzZH TAMEIAKQN POQN

Inu. | 30.6.2010 | 30.6.2009
A&iToupyikég dpaoTnPIOTNTES
Képdn 1 po popwv 150 (41)
MAéov / uciov mpooapuoyég yia:
ATtroofBéocig 5.18 50 51
MpoBAEweig 5.21 0 7
MpoBAewn stock option 3 30
‘Ecoda armd ToKoug (54) (70)
XpewaoTiKoi TOKoI & ouvoen £¢oda KaTaBeBAnuéva 1 1
MAéov / ueiov mpooapuoyég yia perafoAéc Aoy/opwv
kepaAaiou kivnong 1j mou oxerifovrai e Ti¢ A&IT/kES SpaAOT/TES
Meiwon / (av¢non) o amoewy (215) 547
(Meiwaon) / adgnan utroxpewoewv (TTANV TpatreCwv) (339) (7)
EioT paxBévteg TOKOI 54 67
KataBeBAnuévol @opol 5.24 0 (96)
Zuvolo eiopowv / (ekpowv) atrd AeiT/kég dpacT/Teg(a) (350) 489
Emevdurikég SpaoTnpIOTNTEG
Ayopd evowpatwy & QUAWV OTOIXEIWV
MwAnon evowpatwv & GUAwv oToIxEiWV
Zuvolo siopowv / (ekpowv) atrd €TEVOUTIKEG BpaoT/TeS (B) 0 0
XpnpatodoTikég ApaoTnpioTnTEG
XpewaoTiKoi TOKoI & ouvaen £¢oda KoTaBeBAnuéva (1) (1)
AUEnoN aTm oBepaTIK WV
MANPWUEG pEPIOUATWY 0 (900)
Zuvolo siopowv / (ekpowv) atrd Xpnu/kég dpaoTnpIoTnTES (Y) (1) (901)
KaBapn adgnon / (peiwon) oTa Tapeiokd SioBEaiua kal Icoduvapa
évapéng mepiddou (a) + (B) + (v) (351) (412)
Tapeiakd diaBéoipa kal 100d0vapa évapéng xpnong 5.17 3.668 3.445
Tapeiakd Siabéoipa kal Ic0d0vapa AR§ng xpRong 5.17 3.317 3.033

O1 ONUEIWCEIG OTIG OEAIDEG 18 Léxpl 43 anoTeAoUv avanoonaoTo UEPOG QUTWY TWY OIKOVOUIKWY KATAOTATEWY.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)
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5. ZTOIXEIA KAI NAHPO®OPIEZ ENI TQN OIKONOMIKQN
KATAZTAZEQN THz 30.06.2010

5.1. TMAnpowopieg yia Tnv Etaipia

H etaipia «XPHMATIZSTHPIAKO KENTPO OEZZAAONIKHZ A.E.» 13pUbnke To 1995  kai eival
EYYEYPAUHEVN OTO MNTpwo AvwVvUPwv ETaipiov pe apiBuo 34189/62/B/95/226. 'Edpa TnG £TaIpiag €xel
oploBei 0 Afpog O®sooalovikng kal Ta ypageia Tng BpiokovTal otnv OsooaAovikn, 0d6¢ Katouvn 16-18.
H ETaipeia €xel WG KATAOTATIKO OKOMO TNV NApOXN UMNPECIOV OTOV TOHUED XPNHATIOTNPIAKWV
guvaAAaywv otnv EAANVIKA kepaiaiayopd, KabBmc Kal TNV CUVEPYACia PE ENIXEIPNOEIC TV BaAkavikwv
XWPWV yla TNV €l0aywyn Toug otnv EAAnvikn KepaAaiayopd. Ol 0IKOVOMIKEG KaTaoTaoeslc Tng 30-6-10
€X0UV eykplBei and To A.Z. Tou XKO Tnv 26-7-2010 kal nepiAayBavovTal aTIG EVONOINKUEVES OIKOVOUIKEG
KATAoTAoEIG nou kaTtapTidel o ‘OpiAog EXAE. H etaipia avnkel atov OpIA0 «EAANVIKA XpnuaTioThpia
Avovuun ETaipia Zuppetoxwv» (EXAE), ano Tnv onoia eA&yxeTal katd 99,9%.

5.2. TMAdiocio KaTapTIONG OIKOVOHIK®WV KATAOTACEWV

Ol 0IKOVOMIKEG KaTaoTaoelg TnG 307 Iouviou 2010 €xouv ouvTtaxBei pe Baon Tnv apxn Tou I0TOPIKOU
KOOTOUC, ONWG auTr TPOMOMOIEITAl YE TNV AvVANPOCAPHOYI CUYKEKPIUMEVWV OTOIXEIWV EVEPYNTIKOU OF
eUAoyeg afiec (enunopikOd XapTOPUAAKIO XPEOYPA@WV Kal akivnra) kal €ival cUPNQWVEG Ye Ta Algbvn
MpoTuna XpnuaTtooikovouikng MAnpo@odpnong (AMXM) Ta onoia é€xouv ekdoBei and Tnv EmiTponn
Algbvov NAoylioTikwv MpoTunwv (IASB), kabBwc kal TIG €pUNVEIEC TOUG, Mou &€xouv €kdoBei and Tnv
Enitponn Epunveiag MpoTtunwyv (I.F.R.I.C.) Tng IASB nou €xouv uloBstnBei ano Tnv Eupwnaikn ‘Evwon
ME TOV Kavoviouo apiB. 1606/2002 katda Tnv 31 AekepBpiou 2006.

O1 AOYIOTIKEG ApXEC MOU avagpEPOVTAl NAPAKATW £XOUV €PAPHOCBEl e CuVENEId g OAEC TIG NEPIODOUC
nou napouaialovral.

H oUvTa&n 0IKOVOUIK®WV KATAOTACEWV CUH@wva Pe Ta AMXM anaitei Tn xpnon eKTINAOEWVY Kal Kpiong
KATA TNV €QApuoyrn TV AOYIOTIK®V apxwv and Tov 'OpiAo. O1 onuavTikOTEPEG and TIC NapadoXEG nou
£€yIvav avapEpovTdl OTIG ONUEIMOEIC TWV OIKOVOUIK®V KaTaoTaoswy, 0nou ekpidn okOnigo. ZnUEIOVETAI
OTI, Napd To YEYOVOG OTI Ol EKTINACEIG AuTEG BacifovTal oTnv KaAUuTepn duvaTth yvwaon Tng Aloiknong Tng
ETaipeiac kar Tou Opilou, o0t oOx€on HE TIC TPEXOUOEC OUVONKEC KAl EVEPYEIEG, TA MNPAYHATIKA
anoTeAéopaTta unopei TEAIKA va dia@épouv and auTeg.

5.3. BaoikEg AoyIOTIKEG APXEG

O1 AOYIOTIKEG apx&C nou uioBstBnkav ano Tov ‘Ouyiho EXAE kai Tnv Etaipia yia Tn ouvtaén Twv
OIKOVOUIK®WV TOU KATAOTATEWV €ival ol aKOAOUBEG:

5.3.1. Evowpara Mayia

Axkivnta

Ta akivnTa nou avnkouv oTa ndyla oToixeia Tou evepynTikoU aneikovilovTal oTig eUAoyeg afieg Toug,
MEioV TIC CWPEUPEVEG anooBETEIG KAl TV TUXOV anopsinwon Tng agiag Touc.

ANoina evoouara fayia

Ta undAloina ndyia oToIxeia Tou evepynTIKoU aneikovilovtal OTIC a&ie¢ KTAONG TOUugG, MEioV TIG
OWPEUHEVEG ANOOBETEIG KAl TNV TUXOV anopeiwon Tng agiag Toug.

To KOOTOC KTNONG NEPIAAPBAVEI OAEC TIC APECA €NIPPINTEEG dAMAVEG YIA TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveaTepeg dandAveg KaTaxwpoUvTal 0 €NAUEnan TNG AOYIOTIKNAG agiag TwV EVOOUATWV Nayiov n
WG EeXxwPIOTO NAylo, HOVO KATA TNV €KTACN NMou ol dandveg auTéG auEavouv Ta PEAAOVTIKA OIKOVOMIKA

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 18
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OMEAN MOU avapeveTdl va €10peUOoOUV Anod Tn XPRnon Tou nayiou oToixegiou, €pOCOV TO KOOTOG TOUG
Mnopei va enipeTpnBei  afioniota. To KOOTOG E€MIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAl oTa
anoTeAéoparta otav npaypaTtonololvTtal. Ta ndayia afiag KTnong MIKpoTepNnC Twv €1.200 ava Tepaxio
€€odonoloUvTal EE0AOKANPOU HETA OTN XPrON NoU anokKTouvTal.

O1 anooBéoeic TwWV AAAWV OTOIXEIWV TwV eVOwPATwyv nayiov (NAnv olkongdwv, Ta onoia Ogv
anooBévovTal) unoAoyilovTal Je Tn oTabepn HEBODO KATA TN dIdpKeIa TNG WPEAIKNG (WNG TOUG WG €ENG:

2uvTeAeOTAG anooBeong

- Oikbéneda 0%
- Kripia 5%
- MnxavoAoyikog €£onAiouog 12%-20%
— AuTokivnTa 15%-20%
- Noinog e5onAiopog 10%-30%

H w@éhign didpkela {wnC TV EVOWHATWOV Nayiov avaBswpeital nepiodikd KAl Ol OUVTEAEOTEC
anooBEocswv avanpooappolovTtal yia Tnv TpEXouoa Kal TIC MEANOVTIKEG XPNOEIG, av €ival onuavTika
OIaMOPETIKEG anod TIG EKTIMACEIC Mou nponynénkav. ‘Otav ol AOYIOTIKEG a&ieC TwWV EVOWPATWV
akivnTonoINoEwV unepBaivouv Tnv avakTnoiyn agia Toug, n diagopd (anopsiwon) KaTaxwpeital wg
€€000 oTa anoTeAéouaTa.

5.3.2. Acwpara nayia

>Ta aula oToixeia Tou evepynTikoU nepiAapBavovTtal adeieg AoyiopikoU, Mou anoTIHwVTal 0TO KOOTOG
KTAONG, HEiov TIG anooBéoeic. MOvo Ta onuavTikng agiag auia oToixeia kataxwpouvTal ora nayia. Ol
anooBEoeic dievepyouvTal Pe Tn otabepr] HEBodo, kata Tn didpkela TNG WPEAUNG {WNG TWV CTOIXEIWV
auTwv, nou npounoAoyileTal o nepinou 3 £Tn.

5.3.3. Anopeiwon Agiag ZToixsiwv Tou EvepynTikKOU

Ta oToixeia Tou gvepynTikoU NMou anocBEvovTal UMOKEIVTAl O EAEYXO anodeinong Tng akiag Toug, oTav
unapyouv evOei&eic 0TI ol AoyioTikn a&ia Toug dev Ba avakTnBei. H avakThoiun aia gival To peyaAuTtepo
nocd MeTa&l Tng kabapng TIMNAG NwANong (TIUN NOANONG MEIWHEVN KaTa Ta €€oda NwAnong) kal Tng
a&iag xpnong (6nw¢ unoAoyileTal ano TIC KABAPEC TAMIAKES PoéC). H dnuia Aoyw peiwong TnG agiag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal oTav n AoyioTikn aia Twv oToixeiov autwv () Tng Movadag
Anuioupyiag Tapelakwv Powv) gival peyaAuTepn and To avakThoIho nogd Toug.

5.3.4. XpnpaToOIKOVOHIKG pHECa

Ol  XpNUATOOIKOVOUIKEG aMAITACEIG KAl Ol  XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTOV  I00AOYIOHO
nepiAapBavouyv Ta diabéoipa, Ta Xpedypada, TIC AOINEC ANAITHOEIG, TIC CUMHETOXEG, TIC BpaxunpdBeoueg
Kdl JaKpONpOBECHEC UNOXPEWTEIC.

Ta xpnuaToolkovouika MEéoa napoucdialovral wG anaiThoeI, UMOXPEWOEIG I OToIXEia TnNG kabapng
B£oswg, BAoel TNG ouciag Kal TOU MEPIEXOMEVOU TWV OXETIKWV CUHMBACEWY AnoO TIG OMOIEC ANMOPPEOUV.
Tokol, uepiopaTa, kéPON 1 Inuieg nMou npokUNTOUV and TA XPNHATOOIKOVOMIKA mnpoiovTa mnou
XapakTtnpidovral w¢ andiTRosIG 1 UMOXPEWOEIC, AoyiaTikonoloUvTal w¢ £€0oda r €€oda avTioToixa. H
dlavoun MEPIOMATWY OTOUG METOXOUG AoyioTikonolsitar an’ euBeiag ortnv kaBapny Béon. Ta
XPNHUATOOIKOVOMIKA MHEoa oupwneifovral oTav n ETaipeia, oUppwva PE TO VOHO, £XEl VOMIKA TO
diIkaiwpa autd kal npoTiBeTal va Ta cupynoeiosl oe kabapr Baon (MeTA&U TOUug) N va AVAKTNOEl TO
NEPIOUTIAKO OTOIXEIO KAl VA CUPWNPIOEl TAUTOXPOVWG TNV UNOXPEWOT.

Ta xpedypapa (AAM 32 & 39) sival eyypaga (TiTAOI) Ta onoid evOWHATOVOUV JIKAIWPA O OpPIOHEVO
nepiouaiakd ortoixeio duvapevo va anoTiunBei og xprpa. O1 TiTAol €ival €iTe ovouaoTIKOi EITE avwvupol.
Ta KuplOTEpa €idn XPeoypaPwV E€ivdl Ol PETOXEG, Ol OMOAoyieg, Ta opoAoya (kpaTikd, Tpanelika n
€TAIpIKA), Ta £VTOKA YpauuaTIia, Ta apoliBaia ke@aiaia KA.

O1 ayopég kal ol NWANACEIC XPNHATOOIKOVOMIK®WV MHECWV avayvwpiovral Tnv nUEpounvia Tng
ouvaAAayng, nou €ival N nUepoPnvia nou deouUeUETAl 0 OJIAOG VA ayopdaoel ] va NOUANCEl To PETO.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 19
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'OAa Ta XpNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIO Kal UMOXPEWOTEIC KATAXWPOUVTAl apXIKa OTO KOOTOG,
nou eival n npayuaTikn a&ia Tou d0BEvTog avTaAAayuaTog (yia neplouciaka aToixeia) i Tou AnpOEvVToG
avTaAAayuaTtog (av NpOKeITal yia UNoxXpewaoelg). Ma Tnv katnyopia «eUAoyn a&ia HEow anoTeAeoPaTwv»
Ta aueoa £€€0da eniBapUvouv Ta anoTEAECHATA TNG Xprongc.

MNa Tnv ETaipia, Ta xpedypapa xapaktnpifovral wg TiTAol oTnv €UAoyn aia PEOW anoTEAECUATWYV,
dnAadn BewpeiTal OTI ayopdodbnkav kai diatnpoulvTal JE OKONo Tn PEUCTONOINCT TOUG O Bpaxuxpovio
didaTnpa yia Tnv anokopion KEPJouG.

SUVENWG, €VTAOOOVTAl OTnNV Katnyopia Tou AAM 39 «XpnUATOOIKOVOUIKA OTOIXEId anoTIJ®UEVA OTnV
eUAoyn a&ia Toug PEOW TNG KATAOTAONG AMNOTEAECOWATWV XPRONG® Kal n anoTiunor Toug YiveTal oTnv
eUloyn a&ia Toug, evw Ta €& anoTtigynong k€pdn 1 INUIEC CUMNEPIAQUBAVOVTAl OTO AMOTEAECUA TNG
nepiodou.

O1 elUhoyeg aieg TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV €veEPYNTIKOU nou eival dianpaypateloiya o€
XPNUATIOTNPIAKEG ayopeC npoodiopilovral anod TIC TPEXOUOsG TIMEC dnTnong. TMNa Ta un
dianpaypaTteloipa oToixeia, ol elAoyeg aieg npoadiopifovTal Je TN XPNON TEXVIKWY anoTignong, onwg,
avaAuon npdéopaATWV CUVAAAQY®V CUYKPIOIHWV OTOIXEIWV nou dianpayhartelovTtdl Kal npoeEdpAnon
TAMEIOKWOV POWV.

5.3.5. AoINEG HAKPONPOOECHEG ANAITHOEIG

O1 AoINEC MPaKPOMPOBECHPEC aNAITACEIS NePIAAUBAVOUV  €YYUNOEIC MIOBWHATWY, €YYUNOEIC Npog
opyaviopoUlg kolvilg weéAleiag (OTE, AEH kAn.) kai Aoind nood pakponpdBsoung Jdidpkelag, o€
nepinTwon O nou Ta nood €ival onuavTika yiverar npoegdgAnon auTwv o€ napouca agia yia Ta
€nopeva Xpovia nou avapeveral va sionpaxdoulv.

5.3.6. EUNOpPIKEG ANAITAOEIG

O1 anaitnosig ano nNeAATeG sival BpaxunpoBeoPes anaitTnosic (EI0NMPAKTEEG O NEPI0dO PIKPOTEPN TwV 12
MNVOV and Tnv nuepounvia kataxwpnong) kali kataxwpoUvTdl oTnv €UAoyn afia Toug, evw o€
nepinTwaon kabuoTépnong eionpa&ng kai £vOsIENG anopeimaong TNG anaiTnong unoAoyileral npoBAsywn yia
Meiwon Tng afiag Toug. =TnVv nepinTwaon auTr), n anaitnon anoTigdTdl OTO AVAKTHACIPO MoCO AuTnG,
dnAadn oTnv napoloa a&ia Twv JEAAOVTIK@WV POV NMou ekTigdaTal 0TI 8a sionpaxboulv.

H oxeTikn {nuia NeETaQEPETal aneuBeiag oTa anoTeAECPATA XPNONG.

5.3.7. Tapgeiaka 31a0£oi1pa kai 1I008Uvapd TAPHEIGK®OV SI1aOeTipmv

Ta diaBgoipa kai Icoduvapa diabeoiywyv anoTeAoUvTal and PeTpnTd oTnv Tpdnela KAl oTo TAMEIo, KABWG
Kal BpaxunpoBeopeg enevoUOEIG UWNANG PEUCTOTNTAG, ONWG Ol TPANEYIKEG KATABETEIG, HE DIAPKEId £WG
€En UNVEC and TNV nUeEpounvia évapéng autmv

5.3.8. ®opoAoyia €1008nHaTog & avaBaAAOHeEVOG POpPoGg

H emBapuvon Tng nepiddou Pe PpOPOo €1003NHATOC NEPIAAUPBAVEl TPEXOVTEG KAl avaBaAAOHUEVOUC POPOUG,
dnAadn eopouc 1 PopoAoYIKEG EAaPPUVOEIC NOU OXETICOVTAI HE OIKOVOUIKA OPEAN MOU Npogékuyav kaTd
TNV TpExouaa nepiodo, aAAa £xouv ndn kataloyioTei ) 6a kaTaAoyioToUV ano TIC POPOAOYIKEG APXEC OE
J1aPOPETIKEG NEPIODOUG.

Ol UNOXPEWOEIC N anaiThoeIG and @OpPo €l00dAUATOG Nou eu@avilovTal oTov IcoAoyiopod nepihapBavouv
TIC BpaxunpOBECHEG UNOXPEWOTEIG | KAl ANdITROEIG NPOC TIC POPOAOYIKEG APXEC NoU OXETI(ovVTal UE TOUG
NANPWTEOUC POPOUC EMi TOU POPOAOYNTEOU €I00JNMATOC TNG MEPIODOU KAl TOUCG TUXOV MPOCBETOUG
@OPOUG €100dNUATOC NOU APopoUV NponyoUUEVEG XPHOEIC.

O1 TpEXOVTEG pOpoI unoAoyifovral CUPPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
vOHOUG Mou 1oXUOUV KaTa TIG OIaXEIPIOTIKEG NEPIODOUG Mou agopolv, €ni Twv avTioToIXWwV
@opoioynTeéwv Kepdwv. ‘'OAec o1 aAlayec oTa BpaxunpoBeopa popoAoyika OToIXEia Tou evepynTikoU
TIG UNOXPEWOEIG avayvwpilovTal oav HEPOG TWV POPOAOYIKWV €500wWV OTNV KATAOTAON ANOTEAECUATWV
XPAonG.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 20
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O avaBaAAopevog @oOpoc €100dNKAToG unoAoyileTal ue Tn PEBodO TnNG unoxpeéwong (liability method),
Bdaoel Twv NPoowpIvwv d1aPopwV Ol OMoieg NPOKUNTOUV PETAEU TNG AOYIOTIKNAG a&iag TwV NEPIOUCIAKWY
OTOIXEIWV KAl TWV UMNOXPEWOEWYV nou nepiAapBdavovTtal oTig OIKOVOUIKEG KaTaoTacelg kal Tng
@OPOAOYIKNG a&iac nou anodideTal ge autd cUUPWVA PE TN POPOAOYIKN vouobeaia.

MNa Tov Npoadiopioud TnG avaBaAAopevng Qopoloyiag €1003nNPaAToG XpnaolhonolouvTal ol PopPOoAOYIKOI
OUVTEAEOTEG NOU £xouUV TeBel og 10XU 1 oUCIaoTIKA 1o0XUOUV PEXPI TNV NUEpounvia Tou IgoAoyiopou.

H ETaipeia avayvwpilel avaBallopeveg (PopoAoyIKEG anaiThoelig oTav €ival nbavov Ta PeAAOVTIKA
@opoAoynTea KEPDN va €ival ENApPKN yid TOV CUMWNQIOHO TWV NPOoWPIVOV diapopwV.

ZnuelwveTal OTI dev avayvwpileTal avaBaiAopevog @OPoG €100dNUATOC YIA TIC NMPOCWPIVEC dIAPOPES
nou npokUNTouv and enevdUCEeIC 0 BUYATPIKEG ETAIPEIEG, apou gival mBavo ol NPoowWPIVES dIAPOPEC va
KN MNnopouv va avaoTpapoUv oTo NPoBAEnTO HEAAOV.

O1 neploodTePeG AAAAyEG OTIG avaBaAAOPEVEG (POPOAOYIKEG anaiTrOEIg 1 UNOXPEWOEIG avayvwpifovTal
WG HEPOC TWV POPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAECOHATWV XPronG. Movo OTav HETABOAEG
TWV OTOIXEIWV TOU EVEPYNTIKOU 1 UMOXPEWOEWY, nou ennpealouv TIC MNPOOWPIVEG JlaPopECS,
avayvwpilovTal aneubeiag ota idia kepdAaia Tou Opidou (6NWG N ENAVeKTINNON TNG a&iag TG akivnTng
nepiouciacg), n avrioToixn aAAayr oTIC avadBaAAOUEVEG (OPOAOYIKEC aAMAITACEIC I UMOXPEWCEIC
eu@avileTal EvavT Tou OXETIKOU AoyaplaopoU Tng kabaprg Bong.

5.3.9. NMNapoxEg oTo NPOCWMNIKO

Tpéxouosg napoyxég: O TPEXOUTEG NAPOXEG NPOG TouG epyalopevoug (ekTOG anod napoxes Angng Tng
€PYACIAKNG OXEONG) O XprHa Kal o< €ido¢ avayvwpilovtal wg €60do oTn Xpron nou kataBaAiovral.

Tuxov aveEdpANTO NocO KATA TNV NUEpounvia oUVTAENG TwWV OIKOVOMIKWV KATAOTACEWV KATAXWPEITal
WG UMNoXpEwaon, &vVW O MNEPINTWON MNoU To Moood nou Rdn kataBAnBnke unepPaivel To Mogod Twv
napoxwv, o ‘OpIA0C avayvwpilel To unepBAAAOV NMOCO WG OTOIXEIO Tou evepynTikoU (NponAnpwOev
€€000) MOVO KATA TNV £KTACN Mou n nponAnpwpr 6a odnynoel o Peiwan HEAAOVTIKWV NANPWHOV ) O
£NIOTPOPN.

Mapoxég pera tnv £€§odo ano tnv unnpeoia: O Napoxec MeTa Tnv €E€odo and Tnv unnpeoia
nepiAaugBavouyv, TOCO NPOypdUHATA KABOPIOHEVWV €I0QOopwV, 000 Kal npoypapud KaBopioHEVWV
napoxwv.

lpoypauua kabopIoCHEVWYV EICPOPDV

Me Bdon To NpOypaAPNa KABOPIOHEVWV EI0POPWY, N UNOXPEWON TNG nixeipnong (vVouikn) neplopileTal
OTO NMOCO NMoU £XEl oUPPWVNOEl va cuvelo@Pépel aTov popea (aopaAioTikd Tapeio) nou diaxelpileTal TIig
EI0POPEC KAl XopnYEi TIC NapoXeG (OUVTAEEIC, 1aTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To JedOUAEUPEVO KOOTOG TWV MPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG €€000 OTNV
nepiodo nou agopad.

lMpoypauua kaBopICHEV®V Napoxwv

To npdypappa kKabopiopévwy napoxwv Tou OpiAou a@opd oTn VOUIKA UNoXPEwOH TOU yia KaTaBoAn
0TO MPOooWNIKO £pdnag anolnuiwong kaTd Tnv nUepounvia e£6dou kaBe epyalopEvou anod TNV unnpeoia
AOYw ouvTa&iodoTnong.

H unoxpéwon Nou KATaxwpeiTar oTov 1I00AoyIoud yia To npdypappa autd eival n napouoa a&ia Tng
d&opeuanc yia Tnv kaBopioyevn napoxn, avaloya Pe To O€dOUAEUHEVO Ddikaiwpa Twv gpyalodévwy Kal
g€ OXEON ME TN XPOVIKN OTIYUNA NOU avapeveTal va KataBAnbei n napoxn auTn.

H déopeuon TNG kabopiopévng Napoxng unoAoyileTal eTnoiwg and aveEapTnTo avaAoyioTrn HE TNV XpHon
NG MeBOdou TnNG npoBeBAnuUEvNG MIOTWTIKAG Hovadog (projected unit credit method). TNa Tnv
NPogEOPANCN XPNOILOMNOIEITAl TO ENITOKIO TWV PAKPONpOBeoU®Y OPOAOYWV Tou EAANVIKoU Anuoaiou.

O OpIAoG avayvwplioe To CUVOAO TWV avaAoyIoTIK®V KepdwV 1 UiV KATd TNV nUepopnvia PeTapaong,
Kal okoneUel va akoAouBnoel Tnv idla TAKTIKN avayvmpiong auTwV Kal oTIG ENOUEVEG XpNoelg (onueiwon
5.8., ggA. 29).

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 21
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Aikaiouara Ayopdac MeToxwv ano lNMpoowniko

O 'OpIAog €xel og 10XU NpoypdapuaTa dIKalwPAaTwV ayopdc HETOXWV YId OUYKEKPIPEVA OTEAEXN. MEow
TV OIKAIWHATWY AUTOV €va HEPOG TWV AMOIBwV dIaKAvoVvileTal HE HETOXEC N OIKAIWUATA EMNi HETOXWV
TnG EXAE. To KOOTOG TwV €v AOYW ouvaAlaywv opileTal wg n eUAoyn aia Twv YETOXWV KATA TNV
nUEpoUNVia £€ykpiong Twv NpoypauuaTwy ano tn Aloiknon.

H eUMoyn afia npoodiopileTal PEOw €vOC MOVTEAOU anoTignong nou ev3eikvuTal Of aAVTIOTOIXEG
nepINTWoeIC. To KOOTOG TwV NPOYPAUHATWV JIKAIWHATWY ayopdcg HETOX®WV avayvwpileTal otn didpKeld
TNG nePIOGdOU KATA Tnv onoia IkavonoloUvTal ortadiakd ol npoUnoBEceig aoknong TwV OXETIKWV
SIKAIWKATWY, N onoia Kal Afyel Kata TNV NUEPOUNVia nNou Ta oTEAEXN NOU CUHUHETEXOUV OTO NMPOypauua
KATOXUPWVOUV Tad JIKAI®KATA Toug yia TNV andAnwn/ e€ayopd Twv HETOXWV (NUEPOMUNVia KaToxUpwong
dikaiwpaTwyv). MNa dikaiwpaTa Ta onoia TeAlka dev kaToxupwvovTal dev avayvwpileral oxetikn dandvn,
€KTOC and OIKaAIwPATA TWV Oonoiwv N KatoxUpwaon €EapTdtal anod Tnv 1KAvonoinon OUYKEKPIMEVWV
€EWTEPIKWV NAPAMETPWYV aAyopdac. AuTa Ta OIKAIWMPATA TEKWAIPETAl OTI KATOXUPWVOVTAl OTav OAEG ol
npolnoBéosic anddoong €xouv IkavonoinBsi, aveEdpTnTa and TNV EeKNANPWON TWV EEWTEPIKMV
napaPéTpwyv ayopdac.

S€ nepinTwon akUupwaong KAnolwv NpoypauuaTwy auta AoyilovTral oav va €ixav KaTtoxupwOei kata tnv
nUeEpounvia TG akUpwong Kai Ta Jn EI0ETI AvayvwploPEva OXeTIKA €£0da avayvwpilovTal duEows oTa
anoTeAéopATa €IG VEO. TNV MEPINTwON Nou €va npoypappa nou akupwveTal avTikadioratal and veo
npoypapua avTideTwNiCETal aav Tpononoinon Tou aKUpwOEVTOG npoypapuaToc.
A€dOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYW MNPOYypAuUHATWV Oev €ival onuavTikO O OxEon ME Td
MEYEBN TWV OIKOVOMIK®WV KaTaoTdoewv, o ‘OPIAOG kal kaT' enéktaon n Etaipia napaBerer podvo Tig
ONMavTIKEG anod TIC YVWOTOMNOINCEIG nou anairouvtal Bdaocsl Tou AMNXM 2 «MAANpwWPEC BACIOPEVEG O€
HETOXEG>.

5.3.10. Enixopnynoeig

Ol KPATIKEG €MIXopnynoelg dev KaTaxwpouUvTal OTIG OIKOVOUIKEG KATaoTaoelg Tou Opilou, napd povo
oTav undapxel Tekhaipdpevn BepaidotTnTa oOTI:

a) n enixeipnon €Xel CUPKOPQPWOEI 1 NPOKEITAl VA CUPHOPPWOEI e TOUG OPOUG TNG ENIXOPNYNONG, Kal
B) TO Nood TNng enixoprnynong 6a sicnpaxodei.

KataxwpouvTtal otnv €UAoyn a&ia Tou AngOEvTOCc avrtaAAdypaTtog kai avayvwpilovral He Tpono
OUCTNUATIKO oTa €o00da, We BdAcn Tnv apxn TOU CGUCXETIOHOU TwV ENIXOPNYNOEWV HE TA avTioToixa
kOOTN Ta onoia kai enixopnyouv.

O! enixopnynosic nou agopoUv nayia oroixeia Tou evepynTikoU NepIAaPBAvovTal OTIC HAKPONPOBETHES
UMOXPEWOEIC WG €0000 EMOHPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTikGd orta €ooda KaTtda Tn
J1apKela TNG WPEAINNG CwNG Tou €MiXopnyoUUEVOU Nayiou OTOIXEIOU TOU evEPYNTIKOU.

5.3.11. MpoBAswseig
MpoBAEWeIg avayvwpilovTal, CUNPWVA KE TIC anaiThoeIg Tou AAN 37, oTav:

e £€xel MIa napoloa Jéopeucn (VOMIKR 1 TEKHAIPOMEVN) ®C AMOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e niBavoloyeital 0TI Ba anaitnBei ekpor] NOPWV MOU EVOWHATMVOUV OIKOVOMIKG OPEAN yid TO
d1akavoviouo TnG 0E0UEUONG, Kal

e cival duvaTo va ekTIuNBei a&ionioTa To Nocod TG dEOPEUONG.

O1 npoBAcweig enaveEertalovral KATA TNV NUEPOMNVia OUVTAENG TWV OIKOVOMIKWV KATACTACEWV Kal
npocodpuolovTal £€T0I WOTE va aneikovifouv TIG KAAUTEPEG OUVATEG EKTIUACEIC KAI, OTNV MEPINTWON NMou
KpiveTal avaykaio, npoggo@AolvTal Pe Baon £€va npo-@opou NPoeEoPANTIKO ENITOKIO.

O1 evOEXOMEVEG UNOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG, AAAG yvwoTonolouvTal,
€KTOG KAl av n méavoTnTa yia €Kkpon Nopwv Nou EVOWHATWVOUV OIKOVOUIKG OQEAN eival eAaxiorn. Ol
evOeXOMEVEG anaitnoeic dev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIG, AAAd yvwaoTonoloUvTal
€(QO0OV N EI0PON OIKOVOMIKOU 0(pEAOUG €ival nibavn.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 22
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5.3.12. Avayvwpion Ecodwv

Ta £€00da AoyiCovTal povov oTav nibavoAoyeital 0TI Ta OIKOVOUIKA OPEAN NMouU ouVOEOVTAl HE TN OXETIKN
ouvaAlayn Ba giopeloouv oTNV €MIXEipnon, Mo CUYKEKPIUEVA:

'Ecoda ano ayopdad psroxwv (Aianpayuarsuvon, Ekka@dapion & Aiakavoviouog)

Ta €o0oda anod ayopd MPeTOoXwV avayvwpilovral KaTta To XpPOVo OAOKANPWONG TNG oUvaAAayng Kai Tn
OXETIKI DIEVEPYEIA TNG EKKABAPIONG TNG OTO XpnuaTiaThpio.

NoInég unnpeoieg

Ta £€00da anod Aoinég unnpeoieg kataxwpouvTtal he Bdon To XpOvo OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeoiag, Me TNV npoUnoBson OTI TA OIKOVOUIKA O@EAN MNou ouvdEovTal HPE Tn ouvaAAiayn 6a
€lopelioouv aTNnV enixeipnon.

Tokoi

Ta €c00da and TOkouG avayvwpilovral oUPeWvVa HE TNV dpxn TwV OedOUAEUNEVWYV E00DWV
(AapBavovTag undéwn TNV nNpayuarikn anddoon Tou NePIoUCIakoU OToIXEIoU).

Mepiouara

Ta ¢€ooda and uepiopata avayvwpilovral oTav opioTikonolsital To dikaiwya eionpa&ng and Toug
METOXOUG, ONAAdM WETA TNV £YKPIOT TOUG ano Tn Mevikr ZuvéAeuon.

5.3.13. AIaVOHR HEPICHATOV

H Oiavour HepIOPATWV OTOUG METOXOUG Tou XKO avayvwpileTal wG UMOXPEWGON OTIC EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIG TNV NUEPOUNVia KaTa Tnv onoia n diavoun eykpiveral ano Tn Mevikn SuveAeuon
TOV HETOXWV.

5.3.14. Néa npoTuna, TPONONOINCEIG NPOTUNWV KAl JIEPHNVEIEG:

SUYKEKPIMEVA VEA npdTUNA, TPOMOMOINOEIG NPOTUNWY Kal diepUnveiec €xouv ekdoBei, Ta onoia sival
UMNOXPEWTIKA YIa AOYIOTIKEG nepIddoug nou EekivoUv katda Tn didpkeld Tng napoloag Xpnong n
peTayeveéaTepa. H ekTipnon Tou OWIAOU OXETIKA WE TNV €nidpacn and TNV €QApHoyr auTwV TWV VEWV
NPOoTUNWY, TPOMOMOINCEWV Kdl JIEPUNVEIOV NAPaTiOeTal NapakaTw.

AMNXA 8 «KAGdo1 ApaocTnpIOTAT®V »

To npotuno auto avTikabiota To AAM 14, olugwva Pe TO onoio ol Topeic avayvwpilovrav Kal
napoucialovrav e Bdaon pia avdAuon anodoong kal Kivduvou. ZUPewva pe To AMXA 8 ol Topueig
anoTeAoUV OUOTATIKA MIAG OIKOVOMIKNG OvTOTNTAG nou eEetdlovral TakTikd ano Tov AlsuBluvovta
SUPBouNo / AIOIKNTIKO ZUMBOUAIO TNG OIKOVOMIKNG ovToTnTag (Chief Operating Decision Maker) «kai
napouoialovral OTIG OIKOVOMIKEG KATAOTACEIC ME BAON AUTAV TNV E€0WTEPIKN Kartnyoplonoinon. H
Tpornonoinon dev €ixe kapia enidpaon oTov apiOud Twv TOMEWV MOU NApoucialovTdl OTIC OIKOVOMIKEG
KATAoTACEIG.

AAN 1 (AvaBewpnuévo) «Mapougiaon TV OIKOVOUIK®OV KATAOTACEWYV >

To AAN 1 é€xel avaBewpnOsei yia va avaBabuiosl Tn XpnoidodTNTAa Twv NANPOQOPIMY Nou napouacialovral
OTIC OIKOVOMIKEC KATAOTACoEIG. To avabewpnuévo NpoTuno dsv ENITPENEl TV NAPOUCIACN TWV OTOIXEIWV
€000wV Kal €EO6dwV (nou dev anoTeAoUv CUVAAAQYEG PE HETOXOUG) OTNV KATAOTACON METABOAW®V 1DiwV
Kepahaiwv, aAAd anaitei auTég TIG cuvaAllayég va napouacialovral EExwpioTa anod TIG CUVAAAAyEG HE
TOouG MeTOXOUG. 'OAec oI ouvaAAayeg Pe un METOXOUG Mpenel va epgavidovral o pia KATtaoraon
anodoong (performance statement). O1 0IKOVOUIKEG OVTOTNTEG UNOPOUV va eNIAEEOUV va napoucialouv
€iTe pia karaoraon (kKATaotaon OUVOAIKOU €l00dnuatog) e€iTe dUO KATAoTAoslc (KATAoTaon
anoTeAeoPATWV Kal katdoTtaon cuvoAikoU glcodnuaTtog). O 'OpiAog €xel anogagiosl va napouaialel pia
Karaoraon.
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ANMXA 7 (Tpononoinon) «X arooikovouika Meoa: FT'VvOOTONOINCEIC»

H Tpononoinon auTn anaitei TNV napoxn NpooBETWV YVWOTOMOINCEWV OXETIKA HE TNV EMIPETPNON TNG
elloyng afiag, kabwg kai Tou KIvVOUVOU PEUOTOTNTAG. SUYKEKPIUEVA N Tporonoinon anaitei
YVWOTONMOINCEIG OXETIKA JE TNV ENIPETPNON TNG €UAOYNG a&iag YEoW WIag IEpapxnong Tpiwv eninédwv. H
Tpononoinon auTth apopd ot NPOCBETEG YVWOTOMNOINCEIG KAl ENOMEVWG DeV UNApxel enidpacn ota KEPSn
ava peToxn.

AMNXA 2 (Tpononoinon) «Mapoxéc nou EEaptovTal ano Tnv Aid Twv METOX®V >»

H Tpononoinan digukpivilel Tov oplond TwV «npolnoBégewy TnG kaToxUpwaong (vesting conditions)», pe
TNV €ioaywyrn Tou 6pou «npolnoBeosic un katoxUpwong (non-vesting conditions)» yia 6pouc nou dev
anoTeAoUv Opoug unnpeoiag r opoug anddoong. Eniong, SieukpivileTal OTI OAEG Ol AKUPWOEIG EiTE
npoépyxovral anod Tnv idia Tnv ovroTnTa €iTe and Ta OUPBAAAOPEvVA pEPN, MPENEl va €xouv Tnv idia
AoyioTikn avTipgeTwnion. H Tpononoinon dev €xel enidpaacn OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

AAN 23 (AvaBewpnuévo) «KooTtog Aaveiopou»

To npoTuno avtikadioTd Tnv nponyoUuevn €kdoon Tou AAM 23. H Bacgikn dlapopd 0t OXEOn HE TNV
nponyouuevn €kdoon agopd OTnV KaTdpynon TnG €MIAOYNG avayvwpiong wg €E0d0U Tou KOOTOUG
davelopoU nou oXeTiCeTal PE nepiouaiakd OTOIXEId €vepynTIKOU, yid Ta ornoia anaiteital €éva onuavriko
XPOVIKO JIACTNHA NPOKEIMEVOU VA MNOPECOUV va AEIToupyrnoouy i va nwAnBouv. H Tpononoinan dev €ixe
enidpaaon oTtov ‘OpiAo.

AANl 32 (Tpononoinon) «Xpnuatooikovouika pEocd: Mapouciacn>» ka1 AAN 1
(Tpononoinon) «Mapouciacn TOV OIKOVOLIK®OV KATAOTATE®V »

H Tpononoinon oto AAMN 32 anaitei opiouéva XpnUATOOIKOVOUIKG HEoa diabgoiya and Tov KATOXO
(«puttable») kal unoXpPewWOEIG MOU MPOKUMTOUV KATA TNV peudTonoinon, va kartataxdouv wg 'Idia
KepdaAaia €dv nAnpouUvTadl OUYKEKPIYEVA KpITApld. H Tpononoinon oto AAM 1 anaitei yvwoTonoinon
OUYKEKPIMEVWYV NANPOPOPIOYV avagpopikd Ue Ta «puttable» péoa nou katataooovTtal wg 'Idia KepdaAaia. Ol
Tpononolnaoeig OV £XOUV €NidPAcn OTIC OIKOVOMIKEG KATACTACEIG Tou OpiAou.

H Tpononoinon anocagnvilel OTI Ol OIKOVOUIKEG OVTOTNTEG Oev Mnpénel MAEOV va Xpnaoigonoiolv
AOYIOTIKI) avTIoTAOHIoNG Yyid OUVAAAQYEC HETAEU TwWV TOMUEWV OTIG ATOMIKEG OIKOVOUIKEG TOUG
KaTaoTdoelG. H Tpononoinon auth dev e@appoletal otov 'OpIA0 KaBwg dev akoAouBei  AoyioTIKN
avTioTdduiong oUPewva Pe To AAM 39.

MpoTUNA UNOXPEWTIKA META anod TN Xpnon 31 AskeuBpiou 2009

ANXA 3 (Avafswpnuévo) «ZUVEVMOEIC _ ENIXEIPACEWV » kai __AAN 27

TpononoinuUEvo «Evonoinueve ka1 IdiaiTepe OIKOVOUIKE KaraoTaoeic»

(eappoleTal yia eThoieg AoyIOTIKEC NePIOdoUC nou Egkivolv Tnv 1) Petd Tnv 17 TouAiou 2009)

To avaBewpnuevo AMNXA 3 giodyel pia ggipd aAAay®V OTO AOYIOTIKO XEIPIOHO OUVEVWOEWY ENIXEIPATEWY Ol
onoiec Ba ennpedoouv To Nogd TNG avayvwplodeioag unepa&iag, Ta AnNOTEAECUATA TNG AVAPEPOUEVNG
nepiOdou OTnNV onoia NpayuaTonolgiTal n andkTnaon NIXEIPAOEWY Kal Ta HEAAOVTIKA anoTeAéopaTa. AUTEG
ol aAAayeg nepiAapBavouv Tnv €Eodonoinon danavwv nou oxeTifovral PE TNV anokTnon Kal Tnv
avayvwpion HETAYeEVECSTEPWY HETABOA®WV oTnv €UAoyn afia Tou evdexOuevou TiunuaTog (“contingent
consideration”) oTta anoTteAéoparta. To Tpononoinuévo AAM 27 anaitei ouvaAlayEg nou odnyouv o€
aAANQYEC NOOOOTWV CUMPMETOXNG Ot BuyaTtpikn va kaTaxwpouvTal oTnv kabapry B¢on. EmnAgov, To
Tpononoinuévo NpoTuno HETABAAAEl To AOYIOTIKO XEIPIOWO yia TIG {nuie¢ mou npayuaTtonoloUvTal ano
BuyaTpikn €Taipsia KABWG KAl TNG ANWAEIAC TOU €A£yXou BuyaTtpikhg. ‘'OAEC ol AAAAYEC TWV AVWTEPW
npotUunwv 8a £@apuocToUV UEAAOVTIKG Kal Ba ennpedoouv PEANOVTIKEG AMNOKTHOEIC KAl OUVAAANAYEG HE
METOXOUC Melowneiag. O 'OpiAo¢ Ba e@appdosl auTéG TIC aAAayec and Tnv nuUEpa nou TiBevTal o€
gpappoyn.

AMNXA 9 «XpNUATOOIKOVOMIKA HECA>» (£apuoleTdl OTIC E€TACIEC AOYIOTIKEC NeEPIddOUC nou
EekIVOUV TNV N PeTa Tnv 1n Iavouapiou 2013)

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 24
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To AMXA 9 anoTeAei To NMPpWTO MEPOG TNG NPWTNG pdong oTo €pyo Tou ZAAM (SupBoUAio AleBvav
AoyioTik®v MpoTUnwv) yia Tnv avtikataoraon Tou AAM 39. To SAAN okonelel va enekTeivel To AMXA 9
katd Tn diapkeia Tou 2010 £€TOlI WOTE va npooTeBoUv VEEG ANAITACEIG yia TNV Ta§ivopnon Kai Tnv
EMNIPETPNON TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY, TNV dAnoavayvwpion TwV XPNHATOOIKOVOUIK®V
Méowv, TNV anopeiwon Tng agiag, kalr Tn AoyioTIKr avTioTadpiong. SUpgwva Pe 1o AMXA 9, 0Aa Ta
XPNHUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId EMIPETPWVTAl apXika otnv e€UAoyn afia Toug ouv, OTnv
NePINTWaN €vVOG XPNHUATOOIKOVOMIKOU MEPIOUTIakoU aTolxeiou nou dev gival aTnv guAoyn a&ia péow Twv
anoTeAsOPdTWV,  OUYKEKPIYEVA  KOOTN  ouvaAlaywv. H  peTayevéoTepn  ENIPNETPNON  TWV
XPNHATOOIKOVOUIKWV MEPIOUTIAK®MV OTOIXEIWV YIVETAl €ITE OTO ANOORECUEVO KOOTOG €iTE oTNV €UAOYN
a&ia kal €EapTaTal anod To ENIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKAG OVTOTNTAG OXETIKA HE Tn diaxeipion
TWV XPNHATOOIKOVOUIK®WY TMEPIOUCIAK®WY OTOIXEIWV KAl TV OUUBATIKOV TAMEIAKOV POWV TOU
XPNHATOOIKOVOUIKOU MeploudiakoU oToixeiou. To AMXA 9 anayopeUsl enavata&ivounoeig, €KTOG ano
ondavieg NEPINTWOEIC NOU TO EMIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKAG ovToTNTAG aAAdG&el, kai otnv
MPOKEIYEVN MNEPINTWON N OIKOVOMIKN OVTOTNTA anaiTeiTal va €enavaTta§ivounosl PeAAOVTIKA Ta
ennpealOPeva XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId. ZUNPWVA HE TIGC ApXEC Tou AMXA 9, OAeg ol
€nevOUOEIG O OUUHETOXIKOUC TITAOUG Mpénel va emueTpwvTal o €UAoyn a&ia. EvrouTolig, n dloiknon
€Xel TNV €mAoyn va napoucdiadel ota Aoind OuvoAlka €coda Ta npaypartonoinBévra kai pn
npayuartonoin@évra kepdn kal nuIEG €UAoyng a&iag CUMPMETOXIKWV TITAWV Mou Jev KATEXOVTAl MPOG
EUNOPIKN eKPETAAAEUON. AUTOG O MPOCdIOPICHOG YiVETAl KATA TNV ApPXIKR avayvwpion yia Kabe &va
XPNHATOOIKOVOUIKO HEDO EEXwPIOTA Kal dev Pnopei va aAAda&el. Ta képdn kal ol {nuIEG eUAoynG a&iag
dev PETAQEPOVTAl OTA ANOTEAEONATA UETAYEVECTEPA, VW Ta €00da and pepioyaTta Ba cuvexioouv va
avayvwpilovTal oTa anoteAéopaTa. To AMXA 9 kaTapyei Tnv €€aipeon TNG eNIPETPNONG O KOOTOG YIa TIG
MN EIONYMEVEG METOXEG KAl TA NMAPAYWYA O MN EIONYMEVEG HETOXEC, AANG napeExel kabodriynon yia To
noTe To KOOTOG WMNOPEI va gival avTINPOGWNEUTIKN €KTINNON TNG eUAoyng a&iac. O 'OpiAog BpiokeTal oTn
diadikaocia eKTignong Tng enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAoTAoelC. To AMXA 9 dev
Mnopei va epappooTei vwpitepa ano Ttov ‘OpiAo S10TI dev €xel uloBeTnBei and Tnv Eupwnaikr ‘Evwon.
Movo oTav uloBeTnBei, o 'OpiAog Ba ano@aaciosl €av B6a spapudoel To AMXA 9 vwpitepa and Tnv 1
Iavouapiou 2013.

ANXA 1 (Tpononoinon) «MpwTN e@appoyn TwV  JIEBVv@OV _ NpoTUNn®vV
XPNHATOOIKOVOUIKAG ava@opac>» (spapudleral yid €TAOIEC AOVIOTIKEC NEPIOSOUC MOU EEKIVOUY
TNV n Perd tnv 1" Iavouapiou 2010)

H napouUaoa Tpononoinon napéxel eNiNPOCOETEC ENEENYNOEIC YIA TIG ETAIPEIEG NoU epappolouV yid NpwTn
@opd Ta AMNXA avaQopika HE TNV XPNon TOU TeKWaIpOPEVOU KOOTOUG OTA MEPIOUCIAKA OTolXEia
neTpeAaiou kai agpiou, Tov KaBopIoUO yia To KATA NOCO KAMOIA CUUPWVIA gUNEPIEXEl HioBwan Kal TIg
UMOXPEWOEIC NAPONAICHOU oI onoieg nepIAapBavovTal OTO KOOTOC TWV EVOWHATWV nayiov. H
OUYKEKpPIMEVN Tpononoinon O0ev Ba €xel €nidpacn OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou kabwg o
OMINOG €xel AON peTaBei ota AMNXA. H Tpononoinon auTr dev €xel akoun uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

ANXA 2 (Tpononoinon) «Mapoxéc nou EEaptwvral ando tnv Afia Twv MeTOoX®V>»

(e@apuoleTal yia ETAOIEC AOYIOTIKEC MNEPIOBOUC NMoU EgKIVoUv TNV N Jeta Tnv 1 Iavouapiou 2010)

Konog Tng Tpononoinong €ival va anogaenviosl To nedio e@appoyng Tou AMXA 2 kal To AoyIoTIKO
XEIPIOKO YIa TIG auoIBEC Nou eEapTwvTal and Tnv a&ia Tng PeToXNG Kal diakavovifovTal ToIG PETPNTOIC
OTIC EVOMOINMUEVEG I ATOMIKEC OIKOVOMIKEG KATAOTACEIG TNG OIKOVOMIKNG OVTOTNTAG Nou AauBavel ayabd
N unnpecieg, OTAV N OIKOVOUIKN OVvTOTNTa O&v €XeEl KAMIa UMOXPEWOon va €E0QANOCEl TIC APOIBEC Mou
e€apTwvTal and Tnv afia Twv MeToXwv. H Tpononoinon autn Osv avapeéverdal va €nnpedcel TIG
OIKOVOMIKEG KATAOTAOEIC Tou Opidou. H Tpononoinon auTth dev €xel AkOWn uloBeTnBei anod Tnv
Eupwnaikn ‘Evwon.

AANl 24 (Tpononoinon) «IVWOTONOINCEIC OUVOEJEUEVWV HEPWOV» (s@apudleral via
£TAOIEC AOVIOTIKEC NEPIOdoUC nou Egkivouv TNV A PeTd Tnv 1" Iavouapiou 2011)

H napoloa Tpononoinon enixeipel va HEIWOEl TIG YVWOTOMOINCEIG TWV OUVAAAQYWV avapeoa o€
ouvdedepéva PEpn dnuociou (government-related entities) kai va anoocagnviosr Tnv évvola Tou
OUVOEDEPEVOU HEPOUG. ZUYKEKPIYEVA, KATAPYEITAI N UNOXPEWON TWV OUVOESEUEVWVY HEPWV dnuoaiou va
YVWOTOMNOINOOUV TIC AENTOUEPEIEG OAWV TWV CUVAAAAY®V HE To dNPOCIo Kal Je AAAa ouvdedeuéva PEPN
dnuooiou, anooagnvilel kal dnAonoiei Tov OpIOHO TOU OUVOEDEUEVOU HEPOUC KAl €MIBAAAEl TNV
yvwaoTonoinan oxl HOVo TwV OXECEWV, TWV CUVAAAAY®V Kal TWV UNoAoinwv avapeoa ota ouvdedepeva
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I'll'll'lllr
11*11111 ha
AN
AR IR

E=ZAMHNIAIA OIKONOMIKH EKOEZH 2010

MEPN aAAdG Kal TwV deopeloewY TOOO OTIC ATOMIKEG OO0 KAl OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC.
O 'OuINoG Ba epapuooel auTeg TIG aAAayEg and Tnv nuépa nou TiBevtal og s@appoyr). H Tpononoinon
auTr dev £xel akoun uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

AAN 32 (Tpononoinon) «Xpnuartooikovouika peéoa: Mapougiaon>» (spapudleral yia

£TNOIEC AOYIOTIKEC neP1ddouc nou Eekivouyv TRV ) PETA TNV 1" deBpouapiou 2010)

H napoUoa Tpononoinon NAapexel ENEENYNOEIG OXETIKA UE TOV TPOMO HE TOV OMoio opiouéva diKai®uaTa
npénel va Ta&ivounBolv. Suykekpigéva, dikaiwpaTa, dikalwhata npodipeong n dikai®uaTta ayopdc
METOXAC YIA TNV dANOKTNON OUYKEKPIMEVOU apiBpoU 10imV CUHHETOXIKWV TITAWV TNG OIKOVOMIKNG
oVTOTNTAG YIA £va CUYKEKPIPNEVO NOod OMnoloudAMNoTE VOUIOPATOG anoTeAOUV CUHMETOXIKOUC TITAOUG €4V
N OIKOVOMIKR OVTOTNTA MPOCMEPEl AUTA Ta dikaiwuata, dikalwpaTa npodipeong n dikaiwpata ayopdg
METOXNAC avaAoyikd O€ OAOUC TOUG UQIOTAPEVOUCG METOXOUC TNnG idiag kartnyopiag Twv I13iwv, MNn
napaywywy, CUPHETOXIKOV TITAWV. H ouykekpidévn Tpononoinon dev avaueveral va €xel enidpaacn oTIg
OIKOVOMIKEC KaTaaTaaoeig Tou OpiAou.

AAN 39 (Tpononoinon) «XpnUATOOIKOVOUIKAG pEoa: Avayvmpion kdi Enipérpnon>»
(e@apudleTal yia eTNOIEC AOYIOTIKEC NEPIOdOUC NMou Eekivolyv TNV N Yeta Tnv 1" IouAiou 2009)

H napoloa Tpononoinon anocagnvifel Tov TpOMo HWE Tov onoio Ba énpene va s@apudlovral, o€
OUYKEKPIMEVEG MEPINTWOEIG, Ol APXEC nMou kaBopilouv kKaTd noco &vag avTioTadBuilouevog Kivduvog I
THAMG TV TAPEIGK®OV POWV €UNINTeEl OTO nNedio €@ApHPOYNG TNG AOYIOTIKAG avTioTtabuiong. H
Tpononoinon autr dev e@apuoletal otov 'OpIA0o, KaBwg dev akoAouBei AoyIOTIKN avTioTaBuiong
oUpQwva pe To AAM 39.

TpononoiNOEIC O NPOTUNA Nou _anoTeAoUv éva THAHA TOU NPOoypAdUpAaTog ETAOINV
BeATiI®woewV TOU SAAMN (SupBouAio AleBvav AoyioTIK®V MpoTun®wv)

O1 NapakdTw TPOMNonoINoeIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG aAAAYEG nou uneigépxovTal ota AMXA wg
€NakOAOUBO TWV ANOTEAECUATWY TOU E£TNCIOU NMPOYPANNATOG BEATIOOEWY Tou SAAM nou dnNUOCIEUTNKE
Tov IoUAIO 2009. OI TpOMoOMOINCEIG AUTEG dev €XOUV akoun uloBernBsi and Tnv Eupwnaikn 'Evwon. O1
NapakAaTw TPOMOMOINCEIG, €pOoov dev opileTal dIAPOPETIKA, IOXUOUV VYIA TIG €TNOIEG AOYIOTIKEG
nepiodouc nou EekivoUv Tnv N WeTd Tnv 1n Iavouapiou 2010. Eniong, s@ocov dev avageEperal
OlaMOPETIKA, Ol TPOMOMOINCEIS AUTEC DEV AVAUEVETAl VA €XOUV ONMAVTIKI EMINTWON OTIC OIKOVOMIKEG
KATaoTaoelg Tou Opilou.

ANXA 2 «Mapoxéc nou EEapTovTal anod TNV Afia TV MeToX®V>» (spapudleTal yia ETAOIEC

AOVIOTIKEC NEPIOBOUC NoU EgKIVOUV TNV N PUeTA TNV 1 IouAiou 2009)

H Tpononoinon eniBeBaimvel OTI ol €I0QPOPEG HIAG EMNIXEIPNONG yia Tn cuoTaon piag kolvonpagiag kai ol
ouvaAAayég Kolvou eAéyxou eEalpoUlvTal ano To nedio epapuoyng Tou AMXA 2.

ANXA 5 «Mn KukAogpopouvra Mepiouciakd ZToixeia nou Karéxovrai npog NMwAnon
Kdi1 Alakongiogec ApaoTnEIOTNTEC>
H Tpononoinon anooa®nvidel yvwoTOMNOINCTEIG NOU anaiTouvtal 6gov apopd Ta Hn KUKAOQOPOUVTd

nepiouciakd OToIXEi@ MOU KATATACOOVTAl G KATEXOMEVA NPo¢ nwAnon 1f  TIG JlaKoneioeg
dpaoTnpIOTNTEG.

AMNXA 8 «KAGdo1 ApaocTnpIOTATWV »

H Tpononoinon nape€xel JIEUKPIVIOEIC 000V agopd TNV yvwaoTonoinon NANpoQopi®Vv OXETIKA HE Ta
nepiouciakd oToIXEId TOU TOHEQ.

AAN 1 «MNapougiaon TV OIKOVOUIK®OV KATaoTAoswyV >

H Tpononoinon napéxel dIEUKPIVIOEIC OTI 0 MIBAvog dIaKAVOVIOUOG MIAG UMOXPEWONG ME TNV £kdoon
OUUUETOXIKWV TITAwv Ogv €XEl OXEON ME TNV KATATAEN TNG WG KUKAOPOPOUV N HN KUKAOQPOPOUV
aTolIXeio.

AAN 7 «KaTaoTdosic TAUEIAK®OV Po®yv »

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 26
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H Tpononoinon anaitei 6T poévo ol dAndveg Mou KATAANyouv O€ €va avayvwpIoUEVO MNEPIOUOIAKO
OTOIXEI0O OTNV KATAOTACN TNG OIKOVOMIKNG B€0ng MnopoUv va KaTtataooovTal G €NeVOUTIKEG
dpacTnpPIOTNTEC.

AAN 17 «MICO®OEIC»

H Tpononoinan napéxel dIEUKPIVIOEIG WG NPOG TNV KATATAEN Twv HICOWOswY ynnedwv Kal KTIpiwv wg
XPNHATOOOTIKEG N AEITOUPYIKEG HICBWMOEIC.

AAN 18 «'Ecoda>»

H Tpononoinon napéxel npocBeTn kabodrynaon OXETIKA PE TOV KaBopIOHO WG NPOG TO AV N OIKOVOUIKA
OVTOTNTA EVEPYEI WG NPAKTOPEUOHEVOC/EVTOAEAG I NPAKTOPAC.

AAIN 36 «Anopciwon A€iag MeEPIOUCIAK®OV STOIXEI®V>»

H Tpononoinon dicukpivilel OTI n YeyaAUTepn Hovada dnuioupyiag TAPEIAKWY POWV OTNV onoid NMpenel
va eniPepIoTel N unepa&ia yia Toug okonoUC Tou €AEyXOU anopeiwong €ival €vag AEITOUPYIKOG TOMEQG
onwg opifetal and Tnv napaypa®o 5 Tou AMXA 8 (dnAadn npiv and Tn OUYKEVTPWON/adpoion Twv
TOHEWV).

AAN 38 «Aula MNepiouciakd SToOIXEia>»

O1 Tpononoinaeig disukpivifouv (a) TIG anaiTnosig oUPPwva Pe To AMXA 3 (avaBewpnuévo) 6cov apopd
TO AOYIOTIKO XEIPIOPO TWV AUAWYV MEPIOUCIAKWY OTOIXEiWV Mou anokTndnkav o€ Hia Ouvevwon
enixeipnoewyv kai (B) Tnv nepiypagr Twv PeEBOdWV aAnoTinong nou XpnoidonoloUvTdl EUPEWG Ano TIG
OIKOVOMIKEG OVTOTNTEG KATA TNV €NINETPNON TNG €UAoyYNG aiag Twv AUAWV NEPIOUCIAK®MYV OTOIXEIWV Nou
anokTNBnkav o€ Hia ouvévwaon enIXEIPROEwWY Kal Ogv dianpayuaTelovTal O EVEPYEG AYOPEG.

AAN 39 «XpnuaTooikovouika Méoa: Avayvwpion kai EnigéTrpnon >

O1 TpononoinosiC agopouv (a) JIEUKPIVIOEIG OXETIKA HE TNV AVTIHETONION TWV KUPWOEWV/NPOCTIHWV
and nponAnpwun daveiwv w¢ napdywya oTevd ouvdedepéva PE TO KUpIo GUpBOAalo, (B) To nedio
anaAAayng via TIG cuphBACEIG ouveEvwong enixelpnoswy Kal (y) SIEUKPIVIOEIG OTI Ta kEPSN 1 nUIEC ano
avTIoTaduion TAPEIOK®Y POWV HIag NpocdoKWKHEVNG ouvaAlayng npénel va enavata&ivounbouv ano Ta
idla ke@daAaia oTra anoTeAéopaTta oTnVv nepiodo KATA TNV onoid n avTioTaBuIfOPeEVn NPOOdOKWHEVN
Tapelakn por ennpealel Ta anoTteAéopara.

5.4. Aiaxegipion Kivduvmv

MapAayovTeg XPrHATOOIKOVOHIKOU KIVOUvVoU

H ETaipeia ekTiBeTal o0 nePIOPICUEVO QACHA XPNHATOOIKOVOUIK®WY KIVOUvwv. O1 guvhBeig Kiviuvol
OTOUG onoioug BewpnTikd undyeral, €ivar kivouvol ayopdc (METABOAEC 0 OUVAAAAQYMATIKEG IC0OTIMIEG,
€MTOKIO, TIMEG aYopdq), NICTWTIKOC KivOuvog, KivOUVOG pEUCTOTNTAG, KivOUVOG TAUEIAKWY POWYV.

H diaxeipion Twv KIvOUV@V JIEKNEPAIMVETAl NECW TWV AdpHodiwv unnpeci®v Tou OpiAou kal Ta Bacika
oTolxeia avaAlovTal NnapakaTw.

SuvaAdayuartikog Kivéuvog

O Kivduvog auTog dev ennpeddel ouaiaoTikd Tn Asiroupyia Tng ETaipiag, dedopgvou OTI oI ouvaAAayeg
ME TOUG NEAATEC & TOUG NPONNBEUTEG O EEvo VOMIoNa eival EAAXIOTEG.

Kivduvog Tiung

H ETaipia dev ekTiBeTal o€ Kivduvo PETABOANG TNG a&iag Twv xpeoypdpwy.
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MioTwTIKOG KivAUVOG

O kUkAoG gpyaciwv TnG ETaipiag ouvioTaTtal kupiwg and ouvaAiayég Tng ayopdg agiov and 1o XA. =Tn
Bdaon auTr o NIOTWTIKOG KivOUVOoG ekTIATal OTI €ival EAAxIOTOG.

Kivduvog peuoToTnTag

O kivduvog peuoToTnTag diatnpeital og XxaunAd enineda pe Tn diaTrpnon enapkwyv diabsoipywy, evw Ta
€0000 ano ouvaAAayEg sionpdaTtrovTadl dueca ano To XA.

Kivduvog Tausiak@wv powv kai kivduvog HeTaBoAwv Tng eUAoyng a&iac Aoyw peraBoAwv Twv
EMITOKi®V

Ta AsiToupylka €00da, 000 Kal Ol TAPEIakeS pogg, TnG ETaipiac sival aveEapTtnta and PETABOAEG Twv
EMITOKIWV.

5.5. 'Ecoda ano ayopa HeToXwV (Sdianpaypdreuon)

Ta £¢0oda and Tn dlanpaydAaTeucon PETOXWY avag@EPOVTdl O NOCOOTO TNG NPOoUnRBEIag Twv cuvailAaywv
Twv Enevdutwv Tng Bopeiou EAAADOG and TiGc ouvaAAayEg Toug aTto XA. Ta €00da auTd KaTd To NpwTo
€gaunvo Tou 2010 avAABav ota €102 xiA., évavti €179 xIA. Tnv avTioToixn nepoivr nepiodo
ep@avilovTag peimon Tng TGéng Tou 43,0%.

AvaAuTIKa Ta £€000d TNG KATnyopiag auTng ava Prva ansikovifovral oTov NapakaTw nivaka:

EZOAA AMO ArOPA METOXQN XA
(AIAMPArMATEYZH)

2010 | 2009

IANOYAPIOZ 19 17
®EBPOYAPIOX 17 15
MAPTIOZ 17 17
ATPIAIOZ 22 36
MAIOZ 15 51
IOYNIOZ 12 43
102 179

5.6. 'Ecoda ano avaperadoon XpnHATiIoTNPIAKNG NANnpoPopiac

To X.A. diaBeTel To ouotnpa InBrokerPlus®, To onoio diaTtiBeTal eunopikd ota MeAn Tou X.A. wg dia
OAOKANPWMEVN UMNPECia NapakoAoubnong XPNUATIOTNPIAK®V TIHOV OCE MNpAyhaTiko Xpovo Kal
00guoncg/dlaxeipiong evroAwv TeAIKwv XpnoTwv (OMS), via TIC unooTnpifOMEVEC XPNHATIOTNPIAKEG
Ayopég (X.A., XAK kal aAAeg =éveg Ayopeg) oTo nmAaioio Aeimoupyiag Tou AikTUou XNET ano Tov ‘OpiAo
EXAE.

To AS Tou XKO, w¢ BuyaTtpikn eTaipeia Tou Opilou EXAE, nfipe andgacn oTic 23/12/2009 va aoknoel
TNV OUYKEKPIPEVN €UNOPIKN dpacTnpiOTNTA, Nou cuvioTaTtal oTn di1d6son npog Ta MEAN Tou X.A. TV
unnpeoiwv InBroker/InBrokerPlus, wg AvapeTaddTng MAnpogopiag (Data Vendor), kal kpiveTal 81€Bvwg
anodeKTn NpakTikn n onoia akoAouBeital kar and alhoug EupwnaikoUg XpnuaTioTnpiakoug OpiAoug kai
MEYIOTOMNOIEI TOUG ENIDIWKOHUEVOUG OTOXOUG Kal OPEAN.

Ta €o0oda anoé Tnv acknon Tng véag dpacTnpioTNTAg TNG £TdIpEiag yia To npwTo €€aunvo Tou 2010
avnABav gg €186 xIA.
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5.7. 'Ecoda ano AoInEG 3pacTnpPIOTNTEG

Ta €00da and Aoinég dpaoTnpidTNTEG aviABav oTo nocd Twv €84 XIA. To NpwTo €€dunvo Tou 2010,
€vavTl Twv €85 XIA. To avTigToiXo NePUTIVO d1doTnUa egpavilovrag opiakn Weiwon Tng Tagng Tou 1,2%.

Ecoda atmd AoIrég SpaocTnpIoTNTEG 30.6.2010 30.6.2000
Mapoxn oeuivapiwyv 4 5
Evoikia 69 68
Noitrd é00da 11 12
ZUVOAO AOITTWV £E063WV 84 85

5.8. AMOIBEG kal £€§00a NPOCWNIKOU

O1 apoIBéc kal Ta €€0da npoownikoU yia To NpwTo €€aunvo Tou 2010 avAABav oe €83 XIA., &vavTi
€111 yxIA. To avTioToIixo Nepuaivo didoTnua, napoucialovrag peiwon kaTtd 25,2%, n onoia o@eiAeTal
KUPIWG oTNV Heimon TnG npoBAewng Tou stock option and €30 xIA. To npwTo €€dunvo Tou 2009 ot €3
XIA. To 2010. Méoa oTo nNpwTo €€aunvo Tou 2009 €ixe kaTtaBAnBei bonus oTo npoowniko €8,0 XIA.ev®d
oTo 2010 dev undpxel avTioTolxo noago.

H €EEANIEN Tou apiBuol Twv epyalopEvwyV OTNV €TAIPEid, KABWCS Kal n avaAuon Twv apoIBwV Npocwnikou
epgavileTal oTov NapakdaTw nivaka:

A . (605 .
HoIBEG Kal £€§08a TTPOCWTTIKOU 30.6.2010 | 30.6.2009

MigBwrtoi 5 5
Z0volo MpoowikoU 5 5
ATro80xEG TTPOCWTTIKOU 58 61
EpyodoTikéG el0popég 14 15
Noitrég TTapoxég 8 5
MpdBAewn Stock option 3 30
ZUvolo 83 111

YNoXpeWOoEIG NPOG EPpYAlOHEVOUG

O 'Opihoc EXAE avéBeos oc avaloyloTr TNV €KNOvnon MeAETNG NPOKEIHEVOU va OlepeuvnBouv Kal
unoAoyioToUV Td avaAoyloTIKA HeYEBN, PBdacesl Twv npodiaypapwv nou BETouv Ta Algbvr AoyioTika
MpoTuna (AAM 19), nou NpPoBAENOUV TNV UMOXPEWTIKA KATAXWPNOTN TOUG OTOV IGOAOYIOMO Kdl OThv
kaTdoTaon anoTeAeopdTwV Xprong. Kata Tnv avaloyioTikr anoTipynon (actuarial valuation) eAn@énoav
unown OAEG Ol OIKOVOUIKEG KAl ONUOYPAPIKEC NMAPAPETPOI MOU OXETICOVTAl PE TOUG £pyalOMEVOUG TNG
ETaipiac.
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H kivnon Tng npoBAewncg paiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIG OUUPWVa e To AAIT 19

(nood os €) 30.6.2010 31.12.2009
Mapouoa a&ia yn XpNHATod0TOUUEVWYV UMOXPEWTEWY 14.548 13.406
KaBapn unoxpéwaon avayvwpioHév GTOV ICOAOYICHO 14.548 13.406

Mood avayvmpiopéva oTo AoyapiacHO anoTEAEOHATOV

KbdaTog Tpéxouoag anaoXoAnong 773 1.753
TOKOG aTNV UNOXPEWON 369 762
Avayvwpion avaloyioTikng {nuiac/(kepdouc) (2.551)
Avayvapion KOOTOUG Npounnpeaiag 0 0
KbdoTog nepikonwv/d1akavoviouwmV/TepuaTiodoU unnpeaiag 0 0
ZuvoAIkO €5030 0TOV AOYdpIaCHO AnoTEAECHATOV 1.142 (36)

MeTaBoAég oTnv KaBapr UNOXPEWON AVAYVWPICHEVH OTOV

100AOYICHO

KaBapr) unoxpéwaon KaTta TNV €vapen Tou £Toug 13.406 13.442

Mapox&G nou NAnpwOnkav anod Tov pyodoTn 0

Aandavn nou avayvwpioTnKe Ta anoTeAéopara 1.142 (36)
Ka@apn unoxpéwan oTo TEAOG TG NEPIOGIOU 14.548 13.406

MeTaBoAn oTnv napouaca a&ia TnG UNOXPEWONG

Mapouca a&ia unoxpewaong aTnv apxn Tng nepiodou 13.406 13.442
KoaoToc TpExouoag anaoyxoAnong 773 1.753
KooToc TOKoU 369 762
Mapox&g nou NAnpwOnkav anod Tov pyodoTn 0 0
EninAéov nAnpwueg (€¢00da) 1 €€0da 0 0
KbdaoTog npounnpeaiag katd Tnv nepiodo 0 0
AvaMoyiaTikn {nuia/(kepdog) 0 (2.551)
MapoUoa a&ia unoxpéwong oTo TEAOG TNG NEPIOSOU 14.548 13.406

O1 avaAoyIoTIkEG NapadoXEG Nou Xpnaoldonolinénkav aTnv avaloyioTikr JEAETN €ival ol akOAOUBEG:

TexvikO €MTOKIO 5,50%

AUEnon piocbwv 3,0%

MNMANBwpIopoG 2,0%

Mivakag unnpeaiag E V K 2000

MooooTo anoxwpnoewv (Turnover) 0,5%

MpoUnoBoeig kal dépia nAikiag AvdpeG: 65 eTwv Kal M'uvaikeg: 60 eTwv
ouvTagiodoTnong

Huepounvia anoTignong 31/12/2009

Aoun ao@aAiopévng opadag KAeioTr): YnoBeon yia pndevikr €i0000 ATOUWV.
Mepiouaia Tou Tapeiou

Mpoypappara d1aBeong peroxmv (stock option plan)

1. To AloiknTikO ZupBoUAIo TnG EXAE eionynBnke otnv MpwTn EnavaAnnTikh Fevikn ZuvéAeuon
TNG EXAE Tng 24.5.07 Tn B€0nion véou npoypduuaTog d1a6€0nG JETOXWV NPOG TA OTEAEXN TNG
Etaipeiag kal Twv ouvdedepévwy (katd Tnv €vvola Tou apBpou 42 Tou K.v. 2190/1920) pe
auTH ETAIPEI®V WE TN HopPn SIKAI®UATOG Npoaipeong ayopdag HeToxwyv (stock option).

To npoypapua Ba 1oxuoel kal Ba epappoodei, dnAadr Ba xopnyndouv dikAI®UATA NPOAipeoNS
ayopdc peToxwv TnG EXAE, katd Ta €rn 2007, 2008, 2009, evw Ta dIKAIOUPEVA VA CUMMPETEXOUV
oTo npoypaupa orteAéxn 6a duvavtal va aokoUv Ta dikaimpaTta nou 8a Toug xopnynBoulv

(Mood o€ x1AIddeG eUpw €KTOG av avapepeTal O1APOPETIKA) 30
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avTioToIXa ME TIC KATAANKTIKEG NHEPOUNVIEG AOKNOEWC TWV OIKAIWHATWY, ATOI yid Ta diKaAI®PaATd
nou 6a xopnynBouv To 2007 oI dikaioUxol Ba dUvavTal va Ta aoknoouv HEXPI kal To 2009, yia
Ta dikaiwpaTa nou Ba xopnynBoUv To 2008 o1 dikaioUxol Ba dUvavTal va Ta aoKnoouv PEXP! Kal
To 2010 kai, TEAoG, yia Ta dikaimwpaTa nou 8a xopnyndouv To 2009 o1 dikaiouxol Ba duvavTal
va Ta aoknoouv WEXPI Kal To 2011, oUPpwWva PE Toug €IBIKOTEPOUG OPOUC TOU KavoviguoU Tou
npoypdapuaTog nou 6a katapTioBei and To AloiknTikO ZupBoUAIo.

210 NAQiolo Tou Napandavw NPOoypAauPaTog NITPENETAl va ekdoBouv kaT' avwTato opio 702.000
VEEC KOIVEC OVOMAOTIKEG METOXEC TNG EXAE, dnAadr nooooTd nepinou 1% Tou UQICTAPEVOU
ap1Buol petoxwv. Tuxov, Og, METAPBOAN TOU HETOXIKOU KEPAAQiou AOYW ETAIPIKWV YEYOVOTWV
Ba odnyoUv Ot avanpooapupoyn TwV avwTEPw aplBuwV KATa padnuaTikd Tpono, £TCl WOTE vd
MNV aAAolwBei To BeonifOPEVO PE TO NApdV NPOYypPAHa dIKAIWHA TWV OTEAEX®V TOU OMiAOU.

H Tiun 31a8€0ew¢ Twv PETOXWV Ba avépyeTal aTn YETN TIUA TNG METOXNG TNG EXAE kaTd To pnva
OKTWPRPIO EKACTOU £TOUG I0XUOG TOU NpoypdupaTog peiov 10% kai 8a eival eviaia yia To oUvoAo
TWV oTeEAEXwV Ta onoia 6a opioBolv and To AloiknTikd SupBoUAIo TNG EXAE 6T €xouv Sikaiwpa
va CUPHETAOXOUV OTO Mpoypapua.

Eniong, n €&g1dikeuan TwV OpwV KAl TNG EKTACNG £PAPHOYNG ToU NpoypduuaTtog 6a yiveral kaT'
€T0G and To AI0IKNTIKO ZUMBOUAIO HETA yvun TnG TPIMEAOUG Enitponng TonoBeTnocwv
SteAexwv kal ApoiBwv (“Nomination and Compensation Committee”) Tng EXAE. O apiBuog
dikaiwpaTwv avd dikaioUlxo Ba npoodiopifeTal Pe anogacn Tou AIOIKNTIKOU ZUPBOUAIOU Tng
EXAE, katoniv €ionynoew¢ TnG TpIMeAoUg Emimponng TonoBeTrocswv ZTeEAex®V Kal AOIBwV
(“"Nomination and Compensation Committee”) Tng EXAE. ZTo npoypauppa unoAoyiletal va
OuppEeTaAoyouv 35 dikalouxol Tou Opidou EXAE.

AlkaloUvTal GUPHPETOXNAC OTO Npoypappa Ta oTeAéxn Tou OpiAou EXAE nou 8a emiAeyouv and To
AloIKNTIKO SUpBOUAIO TNG EXAE, HETA YVWHN TNG TPIHEAOUG ENITponig TonoBeTNOEWY STEAEXWV
kar ApoiBwv (“Nomination and Compensation Committee”) Tng EXAE kal Bacel Tng €Tnoiag
TAKTIKNG a§loAOynong Toug n/kalr dAAwv kKpiTnpiwv, onwg €tn OnTeiag otn 6¢on, eninedo
€uBUVNC, IEpapyXIKn unaywyn kai apiBpoc epyalohévayv.

Av n kGAuwn Tou nocoU TnNG au&nong Tou YETOXIKOU KepaAaiou dev eival NARPNG - ATOI KAAUWN
npog €kdoon Kart' avwtaTto opio 702.000 VEwV KOIVOV OVOUAOTIKWV HETOXWV TNnG EXAE,
OnAadn NoocooTd nepinou 1% TOU UQPICTAUEVOU apIBPOU PETOXWV - TO METOXIKO KepAaAaio Ba
au&nBsei pEXPI TO NOOo TNG KAAUWNG.

Eniong, €€ouaiodoTnBnke To AloiknTikd SZUPBOUAIO TnG EXAE va kaBopiosl katd Tnv kKpion Tou
TIC AENTOUEPEIEG, KABWC Kal TUXOV MpOCBETOUG OpoUC I MNEePIOPIOKOUG yia ThV NApoxn Twv
JIKAIWPATWV Npoaipeong oToug dikaloUXouG Kal TNV EVAOKNON auTwV, va KATapTioesl Ta KEipgeva
NG ONAWONG AoknonG Tou JIKAIWPATOC Mpoaipeong kal Tng avTioTtoixng ouupaong, va
napadwaosl Ta nigronoinTika JSIKAIWPATOC ayopdg HETOXWV OToug dikaloUXoug, va kabopioel
onoladnnote AAAn AenTopEpEla fj Tpononoinon Twv Napandve Kdl YeVIKA va npofei o kabe
AAAn OXETIKN 1 anapaitnTn yia Tnv uAonoinon Tou napandavw npoypdpuaTog d1a6eong HETOXWV
evépyela, opilovrag nAnpeEouciouc TNG €MIAOYNG TOU yid TNV unoypagr; onoloudnnoTe
€YYpA@ouU.

To AloiknTikO ZupBoUAIo TnG EXAE, npokelgévou va npoBei oTnv w¢ avw elonynon, €Aape
unown Tou TNV eknovnBeioa OXeTIKN HEAETN/avaAuon and 1BV €AEYKTIKO Kal CUMBOUAEUTIKO
oiko.

2. H Tevikn Zuvéleuon Twv PETOXWV TNG EXAE TnG 4.6.2008 evékpive TpiTo npoypaupa stock
option yia To npoowniko TnG ETaipiag cUp@wva pe TIG NapakaTw npoUnobEoeig:

>kond¢ Tou TpiTou npoypdupatog Aikaiwpdtwyv Mpoadipeong Twv EAANVIKoV XpnuaTioTnpinv
gival n napoxn KIVATPWV oOTa OTEAEXN Twv eTalpiov Tou Opidou yia alv&non Tng
napaywyikotTnTag, avanTtugn Twv €pyaciov Kal MNiTeugn Twv otoxwv Tou Opilou. O1 dikaiouxol
Tou npoypdupaTog Ba eival kat' avwtato apiBud 50 kal Ba npEnel va kATéXouv kanoia Beon
€ublvng, evw 0 apliBuog Twv PETOXwV Nou duvaTal va diaveunBolv oToug dikaiouxoug dev Ba
unepBaivel o NooooTd To 1% TOU GUVOAIKOU apiBpoU €IONYHEVWV HETOXWV TNG €TaIpiagc,
dnAadr nepinou 702.000 peToxEC. H diavoun Twv dikaliwuaTwy 8a npayuatonoin®ei To 2008 pe
avaAoyia 33% pe nepiodo kaToxUpwaong éva £1o¢, 33% He nepiodo katoxUpwaong dUo €Tn, Kal
34% pe nepiodog kaTtoxUpwaong Tpia £€Tn. H aoknor Toug Ba eival duvatn ava €€aunvo Kai eni
OUo £€Tn akoAoUBWG TNG nuepopnviag katoxUpwong. MNa Tnv anoTignon Twv JIKAIWHATWYV
npodipeong nou 6a &ekdoBoUv OUPPWVA HPE TO KAVOVIOUMO TOU TPITOU NpoypdupaTog
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JIKaIWNATWV npoaipeong Tng EXAE, xpnoigonomnenke To Alwvupikd (Binomial lattice) povTeéro.
H Ty €§aoknong Tng METOXNG KaBopioTNKE WG N XPNMATIOTNPEIAKNA TIUA TNG METOXNG OTO
KAEIOINO TNG NUEPOUNViag kaTa Tnv onoia n revikn Zuvéleuon €AaBe anodgaaon €ni Tou BEPATOG.
'ETol n Ty €€doknong opioTnke o€ €11,76 w¢ N TIYA TNG METOXNG OTO KAEioigo Tng IN.2. Tng
4.6.08.

To npwTo €€aunvo Tou 2010 £xel emBapuvBei kata €1.000,00 yia To Yy’ npoypaupa SOP.

MNa 6Aa Ta avwTEPW NpaypaTonolsiTal EKTeVRG oulnTnon Kal evnuépwan oto AS Tou XKO.

5.9. ApoIBEG & 'EE0Da TpiTtwv

O1 apoiBég kal Ta €€0da TpiTwv avnABav o €7 XIA., To NpwTo €€aunvo Tou 2010 £vavt €50 XIA.To
avTioToIXo MEPUATIVO JIAoTNUA HEIWHEVEG KATA 86%. To npwTo €€aunvo Tou 2009 eixe sniBapuvdei pe
apoIBEG oupBoUAWY Nou a@opouaav To £pyo DAC To onoio oAokAnpwOnke péoa oto 2009.

AnoiBeg & EgoBa Tpirwv 30.6.2010 | 30.6.2009
AUOIBEG OpYAVWTWV-PEAETNTWV EPYWV-OU UBOUAWY 0 45
AUOIBEG ENeYKTWOV 5 5
NoITTEG apoIfég 2 0
20voAo 7 50

AMOIBEG AlOIKNTIK®V ZUHBOUAiwv OpiAou kal ETalpeiag

Aev kaTaBailovTal apoiBEG Npog Ta PeAN Tou A.Z. Tng ETaipiac.

5.10. Ynnpeoieg Koiviig QpéA&iag

NepiAapBavovTal ol dandveg yia TNAEPwWVIKA £€€0da nou aviiABav og €10 xIA. yid TO NPWTO €EANNVO TOU
2010 évavTi €12 xIA. To avTioToIX0 NEPUOIVO dIAOTNHA , HEIWPEVEG KaTd 16,7%.

Ymnpeoieg Koiviig QepéAsiag
30.6.2010 | 30.6.2009
MioBwpéveg ypaupég 8 8
O.T.E. 2 4
ZUvoAo 10 12

5.11. ZuvTnpnosig / Mnxavoypa@ikn YNooTnpign

O Aoyapiaopog ouvTnpnosic/ HPNXavoypda@ikr  UMooThpIEn

nepiAappavel

TN ouvThApnon Tou

UAIKOTEXVIKOU €€onAiopoU Tng ETalpeiag , kabwg kai Tn PnXavoypaqgikn unooTrpién Twv cuoTnUATWV

NANPOYOPIKNG.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)
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5.12. ®opoi - PrA

O1 godpol nou eniBaplvouv To KOOTOG gpyaciwv aviiABav ora €22 XIA. To npwTo €€aunvo Tou 2010
gvavTl €20 xIA. TNG avTiaToIXNG NEPUOIVAG Nepiodou gpgavifovrag aténon Tng Tagng Tou 10% auv&non
nou ogeiAeTal aTnv aAAayrn Tou nocootoU Tou ®PMA péoa oto npwTo €€dunvo Tou 2010 and 19% ot
21% kai otnv anddoon Tou ®MNA npd&ewv ARnTn and 1/1/2010.

5.13. Aiaxeipion Ktnpiov / EEonAiIcpoU

EgoSa Aaxeipnong Kmnpiwv 30.6.2010 | 30.6.2009
YTnpeoieg kaBapiopou & eUAAENG KTnpiwv 11 10
Koivdxpnota (NAekTpikd pedpa) 17 13
Ao@daNoTpa TTUPAG KTNpiwv-H/Y 2 2
Emokeuég kal ouvrnproeig KTnpiwv-AoItou
€COTTAGUOU 3 3
2uvolo 33 28

SupnepiAauyBavovTal  Ta  AoQAAIOTpd  EYKATAOTACEWV, QUAAEEIC €yKATAOTACEWV, Kabapiopog
€YKATAOTACEWY, KOIVOXPNOTa (0TO Aoyapiacuo TwV KOIVOXPNOTWV eUnepIEXeTal n AEH kai n EYA®). Ol
dandveg auTng TnG katnyopiag eugavifouv augnon katd 17,9% o€ OoXEOn UE AUTEG TOU aAVTIOTOIXOU
nepuaoivol dIacThHNATOG .

5.14. 'Epyo AiyonTou

O 'Opihoc EXAE, péow Tou XpnuaTioTnpiakoU KeEvTpou Oegoodlovikng, Mou TEBNKE EMNIKEPAANG
consortium eTaipiov, avéhaBe €pyo Tng Eupwnaikng 'Evwong otnv Aiyunto katoniv 3ieBvoug
dlaywviopoU, avTaywVvi{OPeVO HEYAAEC KAl ONUAVTIKEC e€Talpiec and Tnv E.E. H Texvikn Bondeia
ouvioTaTal OToV E€KOUYXPOVIOMO Twv OOMWV TNG KEPAAAIAYOopdG OTO OUYKEKPIMEVO nedio, oTnv
€KNAaidEUON TWV OTEAEXWV TNG KEQPAAAIQYopdg, OTOV EKOUYXPOVIOWO Tou BeopikoU nAaigiou PeE Tnv
€10aywyn Kal epapuoyn Tou nAaigiou nou npoBAénel n Asukn BiBAog Tng EE.

To épyo ohokAnpwBnke oTo TEAog Tou 2008 pe Tnv eionpagn kal Tng TeAeuTtaiag doong anod Tnv E.E.
'OMWG YETA TO KAEICIPO TOU I00AOYIOHOU TNG 31.12.2008, napaAnednkav dandvec Tou €pyou OUVOAIKOU
nogol €72 XIA. He anoTeAeopa va eniBapuvBei To npwTo €€Aunvo Tou 2009. MeTa Tn NANPWHR TWV
avoTEP® danavwyv oAOKANPWONKAV Ol XPEWOEIC YId TO CUYKEKPINEVO £pYO.

5.15. Aoina £€€0da

Aormd "EgoBa 306.2010 | 30.6.2009
‘EvIuTia Kai ypo@Ikr UAn 1 1
‘E€oda Tagidiwv 4 2
‘E€0d0 HETAPOPWV/TaXUSPOMIKE 0 1
‘E§oda dnuooieuoswv 6 6
Yuvdpopég ae emayy. Opyavwoeig Kal eI0QopEg 1 1
‘E§oda utroaTnp. Asitoupyiwy ammé XA/EXAE 9 9
Data Feed yia Inbroker Plus 48 0
Noimd 0 3
ZUvoAo Aoimwv e§6dwv 69 23

(Mood o€ x1AIddeG eUpw €KTOG av avapepeTal O1APOPETIKA) 33
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Ta Aoind €€oda To npwTo €€dunvo Tou 2010 avAABav oTo Nocd Twv €69 xIA., €vavTtl €23 XIA. To
avTioToixo nepuaivo diacTnua, napoucialovrac onuavTikn au&non  nou o@eiAeTal oTtnv ayopd
XPNUATIOTNPIAKNG NAnpogopiag yia Tnv avaperadoon Toug and To Inbroker Plus nou E&ekivnoe va
napexeral ano 1o XKO ano 1.1.2010. H dandavn autn aviABe aTo nood Twv €48 XIA. kal dev UNNpPXE
avTioToixo nogo To 2009.

5.16. NMeAaTeg kai AOINEG anAITROEIG
'OAeg ol anaitnoeig eival BpaxunpoBeopeg Kal, wg €k ToUTou, dev anaiteital NPog€o@ANOn Kata Tnv

nUeEpounvia Tou 1I00AoyiopoU. H avaAuon Twv NEAATOV Kal TV AOIN®V AndITAOEWV nNapouacidleTal aTov
napakdTw nivaka:

30.6.2010 | 31.12.2009
MeAdTeg
MeAdTeg 252 32
ZuvoAo 252 32
NoITTég araITAOEIg

AoITToi TTapaKpP/VTEG POPOI 69 118
Aedouleupéva £€00da (TOKOI) 7 5
MpotAnpwpéva £€0da/ Mn eiocTrpayBévra écoda 3 2
XpewaoTeg didgopol 5 6
Zuvolo 84 131

To unoAoino TwWv NeEAATWV €UQPAVIOE ONPAVTIK aU&Non GCUYKPITIKA HE TO AVTIOTOIXO MEPUCIVO MOU
oeiAeTal aTnv TIHoAoynon Tng unnpeciac INBROKER oToug vendors, ouvoAlkoU noooU €225 xIA., HE
nuepopnvia 30/6/2010.

H peiwon Twv Aoinwv napakpaToUHEVWV QOPWwY OPEIAETAI OTOV CUPWN®IOHO Tou ®MA Uwoug €19 XIA.
Kal Tou QOpoU €100dNKATOC KaTa €30 xIA. To Nocd Twv €69 XIA. avaPEPETAl KUPIWG OTNV NPoKaTdBoAn
@OpoU €1000NaTOC Yia Tn Xprion 2010.

5.17. Tapeiaka Aia0goipa & Icod3UVAHA TAHEIAK®V S1a0ECiHwV

H avaAuon Twv diabeoiywyv TnG ETaipeiag €xel wg €ENG:

Tapeiakd Alabéoipa & loodSuvapa
30.6.2010 31.12.2009
MpoBeopiakég Katabéoeig 3.016 3.556
Noyaplaopoi Oewg 300 111
Taueio 1 1
ZUvoAa 3.317 3.668

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 34
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Ta OiaBéoiya TnG ETaipeiag TonoBeToUvTal O BPAXUXPOVIEG TOKOQPOPEG enevOUOEIC WE OKOMO vd
deyioTonoinBolv Ta o@EAn, oUP@Wva Navta HPE TNV MNOAITIKN MNou Xapdacooeral and Tnv Emitponn
>Tpatnyikwv Enevduoswv Tng EXAE.

Ano Tnv TonoB£Tnon Twv d1aBeciywy 0Tn Xpnuarayopd o TOKOPOPEG eNevOUCEIC, N €Talpia ixe €é0oda
€54 xIA. kKata 1o nNpwTo €€dunvo Tou 2010 0ot ouykpion Me Ta €70 XIA. TNG aAvTioToIXNG MEPTIVNG
nepiodou gupavifovrag peiwon kata 22,9%.

Ta €€0da kai ol npounBeieg Tpanelwv yia To NpWTO €€aunvo Tou 2010 avABav os €1,0 xIA.

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 35
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5.18. Nayia oroixeia

H avanooBeotn a&ia Twv akIvATWV, €yKAaTaoTacewv kdl €EonAiopgoU Tou Opilou kata Tnv 30.06.2010
napoucialeTal GUVONTIKA OTO NAPAKATW MNivaka:

ENZQMATA NATrIA
Mny/Ta & "EmimrAa Kal LG
XKO Eda@ikég Kripia kai nx . MeTagopika L mayia .
EkTdoeig  TEXVIKA épya Aormrog Méoa Aorrég Mpoypau/t Zovoho
s X PY ESotrA. €SOTTAIONOG poypau
o HY
ASia KTAOEWG KAl ATTOTINACEWG
kartd Tnv 31/12/2008 1.800 1.997 653 0 282 22 4.754
Mpoobrikeg Trepi6dou 2009 0 0 0 0 0 0
Meiwoeig epiddou 2009 0 0 0 0 0 0 0
Agia KTOEWG KAl ATTOTINNOEWG
kartd Tnv 31/12/2009 1.800 1.997 653 0 282 22 4.754
TUOOWPEUPEVEG ATTOORECEIG KATA
Tnv 31/12/2008 0 1.218 653 0 281 22 2.174
AtrooBéoeig Trepiddou 2009 100 1 101
Meiwon atmrooBéowv 2009 0 0 0 0 0 0 0
ZUvoAo aTrooBECEWV KATA TV
31/12/2009 0 1.318 653 0 282 22 2.275
AvamréofeoTtn agia
katd Tnv 31/12/2008 1.800 779 0 0 1 0 2.580
kartd Tnv 31/12/2009 1.800 679 0 0 0 0 2.479
ENZQMATA NArIA
. Acwpara
XKO Eda@ikég Kripia kai M']X/T? & MeTagopikd E"'""‘f Kl mayia .
EkTdoeig  TEXVIKA épya Aormog Méoa Aorrég Mpoypdap/t Z0voho
s X PY ESotrA. egomAiIopog pqﬁ)Np
Agia KTOEWG KAl ATTOTINNOEWG
Kartd Tnv 31/12/2009 1.800 1.997 653 0 282 22 4.754
Mpoodnkeg rep163ou 2010 0
Meiwoeig epiddou 2010 0
Agia KTOEWG KAl ATTOTINNOEWG
kartd Tnv 30/06/2010 1.800 1.997 653 0 282 22 4.754
TUOOWPEUPEVEG ATTOORECEIG KATA
Tnv 31/12/2009 0 1.318 653 0 282 22 2.275
AtrooBéaeig Trepiodou 2010 50 50
Meiwon cucowpeupévwy aTTooBEowyY
2010 0
20voAo aTmooRECEWY KATA TNV
30/06/2010 0 1.368 653 0 282 22 2.325
AvatréofeoTtn agia
katd Tnv 31/12/2009 1.800 679 0 0 0 0 2.479
kartd Tnv 30/06/2010 1.800 629 0 0 0 0 2.429

Ta oikoneda kail Ta KTipia TnG ETaipiag anoTiufi®nkav kaTtd Tn didpkeia Tou 2004 oTtnv €UAoyn a&ia Toug,
Me Baon ekTignon aveEapTtnTou ekTiUNTn (MeTdBacn ora AMXMN 1/1/04). H a&ia Toug ekTINNBNKE WG O
HMECOG OPOG MOU MPOEKUYE ano TNV epapuoyn Twv HEBODdWV NPocodoU KAl CUYKPITIKWV OTOIXEIWV KATA
TNV nUepounvia perdpaongc.

(Mood o€ x1AIddeG eUpw €KTOG av avapepeTal O1APOPETIKA) 36
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5.19. ZUHMHETOXEC Kal AOINEG HAKPONPOOECHEG ANAITAOEIG

ZuppeToXEG & NOITTEG HAKPOTTPOBETHES
OTTOITAOEIG 30.6.2010 | 31.12.2009
Eyyunoeig ( AmoBepaTiko dIaxEIpIOTIKAG ETTITPOTING) 11 11
Zivolo 11 11

5.20. MpounBuUTEG Kal AOINEG UNOXPEWOCEIG

'OAEG 01 UNOXPEWOEIC €ival BpaxunpoBeoueg Kal w¢ ek ToUTou Ogv anaiteital NpogEdPAnNCn KaTtd Tnv
nUepopnvia Tou 10oAoyiopoU. H avaAuon Twv MpounBsuTwV KAl TwV AOIMWV  UMNOXPEWOTEWV
napoucialovTtal oTov NApakaTw nivaka:

MpopunBeutég & AOITTEG UTTOXPEW OEIG 30.6.2010 1 31.12.2009
MpopnBeuTtég 155 S14
Motwtég didgpopol 49 41
NA£S0OUAEUPEVES TTAPOXES TPITWV 50 34
ZUvoAo 254 589

H peiwon Twv UNOXPEWOEWV OQPEIAETAl KUPIWG oTNV €E06MPANCN TWV UNOAOINWV TWV NPOPNBEUTOV Yia
To £pyo DAC kai Tng véag unnpeoiag Inbroker Plus ( oTig 31/12/2009 Ta undAoina avepxodTav os €119
XIA. kKal € 293 xIA. avTigToixa)

5.21. MpoBAsyseig

MpofAtyeig Tnu. | 30.6.2010 | 31.12.2009
Atrolnuiwon TpoowTTIKoU Adyw e§6dou
aTTé TNV UTTNPETIa 5.8 14 14
NOITTEG TTPOPRAEWEIG 16 16
ZUvolo 30 30

H kivnon Tov npoBAEWwewv eugavileral oTov ENOUPEVO Nivakd

Mivakag petafoAwv mTpoAéwewv

YmoéAoimmo | Xpnoiyotroin- [peiome
Tnv 31.12.09 Beioeg Mpoobrxe | Makoeig 30 ;ﬂz\’ 010
Atrolnuiwaon TTPoowITIKOU
Aoyw €§6d0ou atrd TNV UTINPETia 14 14
MpoBAéwelg yia Aoitroug
KIvOUVOUg 16 16
ZUvoAo 30 0 0 30

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)

37



I'll'll'lllr
11&11111 ha
AN
AR IR

E=ZAMHNIAIA OIKONOMIKH EKOEZH 2010

5.22. EnixopnyNOEIG Kal AOINEC HAKPONPOOECTHEC UNOXPEWOEIG

A@opda emixopnynon ano To Ynoupyeio Bopegiou EAANGDOC yia Tnv ayopd Tou Maylou EEonAiopol pe
OTOXO TNV NpowBnaon Tng dpacTnploTnTag Tou XKO otn Bopeio EAAGDA.

5.23. AvaBaAAopevn popoAoyia

O1 Aoyapiagpoi Twv avaBarAopevwv Qopwv avaAuovTdl W €ENG:

AvaBaAAépevog Popog

30.6.2010 | 31.12.09
AvaTtTpooapuoyrh EVOWHATWY TTayiwyv 30 32
2UVTAEI000TIKEG KAl AAAEG TTOPOXEG META TNV 3 3
£€000 a1o TNV UTTNPETia
AvaBaAASevn @opoAoyIKA aTraiTnon 33 35

O avaBaAAOpevog @OpPoC €1000nUaToC unoAoyileTal Ye PBAon TIG NPOOWPIVEG OlaPOPEG Ol OMOIEg
npokunTouv WeTAa&U TnG AoYIOTIKNG a&iag Twv MEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWCEWY, MOU
nepINapBAvovTal OTIC OIKOVOMIKEG KATAOTACEIC Kal TNG QOPOAOYIKNG a&iac nmou anodideral o€ auTd
oUM@WVaA KE TN POoPoAoYIKN vouoBeaia.

5.24. ®0po¢ £1000QHATOG

H Aioiknon Tou Opilou - oTnpildpevn OTIGC dUVATOTNTEC MOU NAPEXEl N POPOAOYIKN vopobBegia -
oxedialel TNV NOAITIKN TNG KE TPOMO WOTE va eAaxIoTonolsi TN popoAoyikn Tng eniBapuvaon. Bacel auTng
TNG napadoxnc, €xel Bewpnbei OTI Ta kEPON TNG NeEPIOdOU Mou npayuartonoinoav n Etaipsia kai ol
BuyaTtpikég TnNG Ba diaveunBolv o a@opoAdynTa anoBepPaTika KaTd To HEYIOTO dUVATO EMITPEMNOMEVO
noago Toug.

O1 un ekninTopeveg dandaveg nepihapBavouy, Kupiwg npoBAEwelc, diagopa £€0da, kKaBwg eniong nood Ta
onoia BswpouvTal anodé Tnv €raipeia wg pn duvdapeva va dikaiohoynbolv w¢ napaywyikég dandaveg o€
evOeEXOHEVO POPOAOYIKO EANEYXO Kal Ol OMOIEC avapop@®vovTdl ano Tn dioiknon KaTtd Tov UMoAoyIouo
TOU (POPOU €I00DNHATOG.

YNoXpPEMOCEIG ano popoug 30.6.2010 31.12.2009
31.12. 0 195
'EE000 @OpoU €1600MHATOG 0 51
dopoi kataBAnBevTeqg 0 (246)
Zuvolo 0 (v}

(Mood o€ x1AIddeG eUpw €KTOG av avapepeTal O1APOPETIKA) 38
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®épog Eloodnparog 30.6.2010 | 31.12.2009
ddpog e1006ApaTOG 36 46
AvaBaiduevog épog 2 5
Popog e1005APATOG 38 51

H oud@wvia Tou pOpou €100dAUATOC KE Ta KEPON NPO POPWV, HE BACN Toug I0XUOVTEC
OUVTEAEDTEG Kal Tou €§0600U TNG popoAoyiag, Exel wg €ENG:

®opog Eigodipatog 30.6.2010 | 31.12.2009
Képdn 1po edpwv 149 175
Db6pog 24% (25% 10 2009) 36 44
®bpog eTTi £E6dWV TTOU DEV EKTTITITOUV
QOPOAOYIKA 2 7
Popog e1005APATOG 38 51

H ETaipia €xel eheyxBei qopoAloyikd yia TIG JIAXEIPIOTIKEG XPNOEIG HEXP! Kal To 2006. AVEAEYKTEG
@OPOAOYIKA XPHOEIC Napauévouy ol Xpnoeig 2007,2008, kai 2009 .

‘EKTAKTN £10Q0pa v.3845/2010

SUPewWva PE To ApBpo 5 Tou v.3845/6-5-2010 (®EK 65/6-5-2010) “METpa yia TNV €QApHoyr Tou
MnxaviopoU oTnpiEng Tng EAANViIkNG Olkovopiag ano ta kpdTtn PEAN TG Zwvng Tou Eup® kal To AleBVEG
NoupiopaTiko Tapeio», enIBANBNKE EKTAKTN, €QANAg €10Qopa KOIVWVIKAG euBUvng, 0TO GUVOAIKO kaBapod
€1000NKa, oIKoVOoHIkoU €Toug 2010, TWV VOMIK®V NMpoownwv Tou dpbpou 2 napdaypagog 4 kar 101
napaypagog 1 Tou Kwdika ®opoloyiag EicodnuaTog (v.2238/1994, ®EK 151/A"). H &kTakTn €10¢opd
eniBAAAeTal oTo KaBapod €100dnua, Onw¢ autd npoadiopileTal oTIC dIaTAgels Twv apbpwv 31
napaypagog 19 kar 105 napaypa@og 7 Tou idlou Kwdika, €pOcov To €100dnUa auto unepPaivel Ta
€KaTo XIAIadeg (100.000) eupw. H siopopd emBaAAeTar oto oUvoAo Tou kaBapoU eicodruatog. H
EKTAKTN €1I0Qopd unoAoyideTal avd KAIPAKIO.

H €kTakTn €10@opda nou BeBaiwveTal, kataBaiAeTal oe dwdeka (12) ioeg pnviaieg dooeig, and TIG onoieg
N NpwTN MEXP!I TNV TEAEUTAIa €pydciyn, yia TI¢ dNUOOIEC UNNpeoieg, nUépa Tou Iavouapiou 2011 kai n
KaBepia and TIG €NOPEVEG, WEXPI TNV TEAEUTAIA €pyaciun. Av n KAaTtaBoAn Tou GUVOAOU TNnG €KTAKTNG
€10popag vivel géoa arnv npobeopia TNG NpwTNG dO0NG, XopnyeiTal éknTwon dUo ToI¢ €kaTo (2%). H
EKTAKTN €10Qopda nou kataBdaAAeral, dev ekninTel ¢ dandavn Katd Tov npoodiopiond Tou
@OPOAOYNTEOU €100dNATOG.

H &kTakTn €loQopd nou eniBAAAETal OTO OUVOAIKO kaBapd el006dnua unoloyileTal ava KAIPAKIO
€1000AMATOG Kal avépyeTal yia Tnv ETaipia oto nood Twv €7 XIA.

H avoTEpw sio@opd Ba eniBapUvel Ta ANoTEAECPATA TOU NpwTou €Eaurjvou 2010.

5.25. MeToxIkO KEPAaAaIo kal AnoBspaTika

a) MeToxik0 keaAaio

To peToxikd kepaiaio Tng ETaipiag avepxeTal oTo nood Twv €3.000.000 kar anoteAeitar and 100.000
METOXEC ovopaoTIKAG a&iag €30,00 n kabe Jia.

B) AnoOspaTika

(Mood o€ x1AIddeG eUpw €KTOG av avapepeTal O1APOPETIKA) 39
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30.6.2010 | 31.12.2009
TakTIKG o1 00€UaTIKO 227 222
A@opoAdynTa Kai €BIKA gopoAoynBEvTa ot 0BepaTIKG 343 343
ATT00€UOTIKA Qv aTT POTAPHOYAG AKIVATWY 1.436 1.436
Noirré 68 68
Atr00¢epaTKS T 6 OIK. MNpoaipeang UTY. OTO TT POCWITT IKO 52 49
ATmroBepaTikd Kep dAaia 2.126 2.118

Ta a@opoAdynTa Kal €1dIK®WG POopoAoyNnNBEVTA anoBePaTIKA €XOUV OXNMATIOTEl, ONWC gP@avifeTalr oTo
napandavw nivaka, cUPewva Pe Tig d1aTAa&elg TNG PopoAoYIKNG VopoBeaiag and agopoAoynTa n €1dIKwG
@opoioynBévta £€00da (KEPDN anod NwANon HETOXWV, KAM). =€ MNEPINTWON NOU aAnopaocioTel diavour
auTwv Ba npénel va kataBAnBesi pOpog, o uNoAoyIOUOC Tou onoiou Ba yivel ye BAon Toug I0XUOVTEG
OUVTEAEOTEG (pOpoAoyiag I00OANATOC KATA TN XPOVIKN OTIYHR TNG diavoung (24% yia 1o 2010). Eav Ta
anoBepaTikd autd diavepgovrav To 2010 6a npoEKUNTE UNOXPEWON KATABOARG @Opou €110  XIA.

nepinou.

5.26. ZuvaAAayEg HE ouvieDENEVA HE TOV ‘'OpIAo kal TV ETalpia pHéEpn

H aia Twv ouvaAlayov & Ta unoloina Tou Opidou EXAE pe ouvdedepéva pepn avaAleralr oTov

napakdTw nivaka:

30.6.2010

31.12.2009

ZuvaAAayEg Kar apoIBEG BIEUBUVTIKWY OTEAEXWV &
peAwv TG Bloiknong

57

3TN ouvéexela availlovTal Ta evOooMIAIKG undAoina, kKabwg kal ol JIETAIPIKEG ouvaAlAayeg Tng ETaipiag,

kata Tnv 30.6.2010:

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)
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ENAOOMIAIKA YNOAOINA (o€ €)
ETAIPEIA EXAE XA XKO ETEK
EXAE
Anaithoeig 0,00 10.000,00 18.224,44
YNOXPEWOEIC 35.659,12 0,00 0,00
XA
Anaitoeig 35.659,12 310,20 0,00
YNOXPEWOEIC 0,00 -32.602,62 0,00
XKO
Anaitnoeig 0,00 -32.602,62 0,00
YNoXPEWOEIC 10.000,00 310,20 0,00
ETEK
Anaitnoeig 0,00 0,00
YNOXPEWOEIG 18.224,44 0,00 0,00

(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)
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ENAOOMIAIKA EZOAA-E=0OAA (o€ €)
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 162.657,90 4.500,00 1.740,64
Ecoda and MepiopaTa 13.177.656,00 0,00 0,00
E€oda 123.748,89 30.000,00 0,00
XA
Ecoda 123.748,89 13.045,00 0,00
Ecoda and MepiopaTa 0,00 0,00
E€oda 162.657,90 104.075,14 0,00
XKO
Ecoda 30.000,00 104.075,14 0,00
Ecoda and MepiopaTa
E€oda 4.500,00 13.045,00 0,00
ETEK
Ecoda 0,00 0,00 0,00
Ecoda and MepiopaTa
E€oda 1.740,64 0,00 0,00

O1 &vOOOMIAIKEC ouvaAAayEéc a@opoUV UMOoOTNPIKTIKEG UMNPeoieg (AoyioTnpio, AaoQdAAsid, JIOIKNTIKEG
UNNPECIEG, KAM), WNXavoypagIiKEG unnpecieg kabwg kal unepafiec unootnpi€ng xpnotwv H/Y, nou
TIJoAoyoUvTal O€ TIMEG NAPOUOIEG ME QUTEG Nou dlevepyoUvTal PETAEU TPITWV.

5.27. M€An AZ sraipiag

Ta MéAn Tou AloiknTikoU ZupBouliou Tng eTaipiag katd Tnv 30.6.2010, avagpepovTal oTo nivaka nou
akoAouBei:

XPHMATIZTHPIAKO KENTPO ©OEZZAAONIKHZ A.E.

‘Ovopa ®¢on

>nupog KanpdaAog Mpoedpog & AleuBUvwv SUPBOUAOC
MaUAoc Aalapidng AVTINPOEdPOG

XpioTdd0UAOG AVTWVIASNG MéAog A.Z.

BaoiAng Mapyapng Mélog A.Z.

AnunTpioc MnakaTtoéAog Mélog A.Z.

NikoAaog Mévriog Mélog A.Z.

Fewpylog Neppavag Mélog A.Z.

5.28. Enidikeg | uno diaiTnoia d1aPpopEC kKal AOINEC EVOEXOHEVEG

Aev undapyouv. 'OAeG ol analTnoeIg ekTiNaTal oTi 8a eionpaxbouv oTo aképaio.
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5.29. ANoyapiaocpoi TaEewg

H ETaipeia napakoAouBei, yia okonoug evnUEPWONG, O AOyaplaoPoug TAEEwG, XPHOIMEC NANPOPOPIES
Kdl YEYOVOTa nou dnuIoupyoUV VOMIKEG OECUEUOEIC, XWPIG va eNIPEPOUV AMEDN NMOCOTIKN WETABOAN oTa
neplouoiakd aTolxeia TNG ENIXEIPHOEWG, N onoia dPwe (NoooTIKA PETABOAR) €ival duvaTtod va enéABel aTo
MEANOV. ZToug Aoyaplaopoug Ta&Ewg, G Aoyaplacpoi  €I8IKNG  KaTnyopiag napakoAouBouUvTal
Oe0gpeUOEIC MOU YEVVMVTAI KUPiwG and Ta €ENG yeyovoTa:

- And unoxpewoeiG Nou avaAauBavel n enixeipnon &vavTl TWV TPITWV WG KATOXO0G NpaydaTwv
Mou avhKouv Katd KupioTnTa ¢ auToUc.

- And unoxpewaeig Kal Ta avTioTolxa JdIKAIWPaTa Nou YEVVOVTAl and apgoTepoPapeic oupBaocelg
yia TN XPOVIKN NEPiIodO anod TNG CUVAWEWG HEXPI TNG EKTEAECEWG AUTWV.

- And eyyunosig Nou NapExel n eniXeipnon og TPITOUG 1) TPiTOI NPOG AUTHV.

- MAnpoQopieg Kal oTaTioTIKA OTOIXEIa.

3Toug Aoyaplacpoug Ta&ewg Tou XKO gugavidovral ol NapakdTw NAnpogopieg Ye Ta avrioTolxa nood
kata Tnv 30.6.10 (o< €):

- EyyunTikég enioToAEG eEa0PAAIONG KAAAG EKTEAEONC OUNBATEWY
nPopNBeIRV-UIoBwUATWV-NPOKATABOAWY €518.139
- AAM\OTpIa Mepiouaiakd ZToixeia 941

5.30. MeTayevEéoTEpA YEYOVOTA
Aev undapxel kanoio yeyovog aglo ava@opdc yia Tnv nepiodo ano tnv 30/6/2010 péxpl Tnv 26/7/2010,

nUEPOUNVIag €ykpiong TwV anoTEAEOPdTwV anoé To AX Tou XKO, pe onuavTikn €nidpacn oTd
anoTeAéopara Tng nepiddou.
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O MPOEAPOZ TOY A.Z.
2ZMYPOZ I. KAMMPAAOZ

O ANTIMPOEAPOX TOY A.Z.
MAYAOZ AAZAPIAHZ

O F'ENIKOZ AIEYOYNTHZ
NIKOAAOZ KQNZTANTOIMNOYAOZ

O AIEYOYNTHZ OIKONOMIKHZ AIAXEIPIZHX
XPHZTOZ MAI1I0raoy

O NPOIZTAMENOZ AOTIZTHPIOY
& MPOYMNOAOTTZMOY
XAPAAAMIMOZ ANTQNATOZ
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