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AHNAQNOYME OTI

«€&’ 00wV YVWPICOUNE, 0l EEAUNVIAIEC OIKOVONIKEG KATAOTACEIC, Ol OMOIEC KATAPTIOTNKAV CUPPWVA HE Td
ioxUovTa Alebvn MpdTuna XpnuaToolkovouiknG Avagopdg, aneikovifouv kaTd Tpdono aAndrn Ta oToixeia
Tou evepynTikoU Kal Tou naénTikou, Tnv kabapn 6éon Tng 30.06.2013 kal Ta anoTeAéopaTa NPwTOU

gEaprvou Tou 2013 Tnc XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPIA»

KAI

«eE’ 00wV yvwpiloupe, n €kBeon Tou AloIKNTIKOU SUpPBoOUAiou Tou npwTou e€apnvou 2013 anesikovilel
KAaTa Tpono aAndn tnv EEAIEN, TIG emdOOEIG, T B£€0n TG eTalpiag XPHMATIZTHPIO AOGHNQN ANQNYMH
ETAIPIA, kKAn, oupgnepiAduBavopdévng TNG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kdl dBeBaloTATWV nou

avTIPETWNIZEL. »

ABnva, Tnv 25 IouAiou 2013

O 0] TO
MPOEAPOZ TOY A.Z. ANTIMNPOEAPOZ A.Z. MEAOZ A.Z.
ZQKPATHZ ANAZAPIAHZ MOP®YPHZ NIKOAAOZ XPIZTOMOYAOZ AIONYZIOZ
A.AT.: AK-218278 A.AT.: AK-129341 A.A.T.: AE-530951
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To AI0IKNTIKO SUpBoUAIO Tou XpnuaTioTnpiou ABnvwv A.E. napouacidlel Tnv e€apnviaia €kBeon Tou yia
TIG OIKOVOUIKEG KATAOTACEIG TNG NEPIODdOU nou €An&e Tnv 30.06.2013 cUppwva Pe To apbpo 136 Tou
K.N.2190/1920 kail TnG nap. 7 Tou apbpou 5 Tou N.3556/2007.

Ol OIKOVOUIKEC KATAOTACEIG KATApTioTnkav oUP@wva e Ta Algbvry MpdTuna XpnuaToOOIKOVOUIKNG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

H EAANVIKA XpNUATIOTNPIAKA ayopd, HOAOVOTI ennpeddletal and Tnv Aoxnun OIKOVOMIKA OUuyKupia nou
diavlel N EAANvikn Oikovopia Kail TIG GUXVEG anOoKAICEIG TWV OIKOVOMIKQV HEYEBWV TNG Xwpag and Ta
npoUnoAoyigBévTa, KaTapepe oTo €EAPNvo Tou 2013 avTioTPO®N TNG NTWTIKNAG €IKOVAG NOU €UPAvIZe n
a&ia ouvaAhaywv Ta TeAeuTaia 3,5 xpovia — anod To dsUTeEpo €EAunvo Tou 2009. Mapd Tnv avodo Tou
T{ipou, 0 onoiog OPWCG ouvexilel va napapevel ge XaunAa gnineda, n autovopnon Tou XA ano TIG EEVEG
ayopEC £XEl OUVTEAEDEl apXIKA OTNV avodIKr Kdl OTNV CUVEXEId OTNV NTWTIKA NOPEid TWV TIHWV, UE TOV
Mevikd Acgiktn Tou XA va unoxwpsi xaunAotepa and Tig 800 povadeg oto npwTto 15Auegpo Tou IouAiou
2013. AnAadn evw otn didpkela Tou eEapnvou 2013 sixape apxika avodo Tou TZipou Kal TwV TINWV OTn
CUVEXEIQ UMNOXWPNOAV HE AMOTEAECHA OTIG NPWTEG WEPEC Tou IouAiou o pev TZipoC¢ va unoxwperoesl ot
noAU XxapnAa enineda, ol O TIYEG va BpiokovTal og XapunAOTeEpo onueio anod tTnv 31.12.2012

Mo avaAuTikda, n ouvoAlkn a&ia cuvaAhaywv Tou deUTepOU TpIunvou 2013 (€5,0 dic.) eu@avilel avodo
27% €vavTl Tou NpwTou Tpiunvou 2013 (€3,9 dic) kal avodo 92% é€vavTi Tou OeUTEPOU NEePTIvoU
TpIufAvou (€2,6 dIG). ZNUAVTIKO NEPOC TNG avodou ogeileTal OTIC EKDOOEIC warrants Twv Tpanelwv AOYyw
TNG avakepaAaionoinong Twv Tpanelwv and 1o TXZ. MNa Tov idlo AOyo 0 PECOC NMEPNOIOG OYKOG TWV
ouvaAlaywv (apiBuog PeToxwv) avnABe oto deUTepo Tpiunvo ota 77,3 €K. UETOXEC Kal eugavilel
onuavTikn av&non 93% £vavTi Tou NpwTou TpIPnvou (40,0 ek. HETOXEG) KAl au&non 107,8% £vavTi Tou
nepoivol deUTepoU TPIUAvoU (37,2 ek HETOXEC).

Katd Toug €& npwTouGg upnves Tou 2013 n ouvoAikn a&ia ouvaAlaywv oTnv ayopd HETOXW®V
diapop@wBnke ota €8,9 dic. £vavTl €6,5 dIC. TO AVTIOTOIXO NEPOUVO €EAUNvo, au&nuévn kaTta 37%.

H péon nuepnoia a&ia ouvaAliaywv diapgopPpwlnke To NpwTo £E€aunvo Tou 2013 ora €74,8 K., €vavTl
€52,9 ek. TOU avTigTolxou nepualvou eEaunvou napouacialovrag avgnon kata 41,3%. H augnuévn péon
nuepnoia a&ia ocuvallaywv ouvexiotnke kad’ oAn Tn dOldpKela Tou €Eaprfvou, ev® OTO OEUTEPO TPIKNVO
avnABe ota €84,4 k. Ano To deUTepo dekanevlrpepo Tou Iouviou Eekivnoe Pia onuavTikn NTWON OTIC
OUVAAAQYEC MOU OUVEXIOTNKE OTO MPWTO €IKOCANHEPO Tou IouAiou. O OUVOAIKOG OYKOG TWV HETOXWV
nou diakivhBnkav kaTta Tn SIApKela ToU NpwTou e€aprnvou Tou 2013 avnAbe os €6,9 dic. Tepdxia, EvavTl
€5,3 3I1C. Tepaxiwv Tou nepuaivoU NpwTou eEaurvou ep@avifovrag avgnon kata 30%.

>Tnv ayopd napaywywv o PJECOC NUEPNOIOG aplBuoG Twv cupBoAainv napoucialsl peiwon KaTta 24,8%
OTO NPWTO €EANNVO Kal diapgopPwdnke 51 XIA. cupBoOAala évavti Twv 67,8 XIA. cudBoAdiwv To nNepaivo
npwTO €€AUNVO. Baoikd napdyovTta Tng HEIWONG anoTEAECE TO YEYOVOC TNG AVACOTOANG dianpayuaTEUoNG
yla ONUavTiko Xpoviko didoTnua a@evog Twv SME & AN Twv Tpanslwv Tng Alpha, Tng EBvVIKNAC & TNG
Neipaiwg and TNV €vapén Kai PHEXP! TNV OAOKANPWAON TNG avakepaAdionoinong Toug KAl apeTEPOU TWV
>ME 1ng Kunpou kai Tng Cyprus Popular Bank Adyw Tng avacoToAng dianpayudTeuonc TwWV UMNOKEIUEVWY
TiTAWV.

O Tevikog Asiktng Tigwv Tou XpnuaTtioTnpiou ABnvwyv, oTig 30 Iouviou 2013 diapop@wbnke oTIGC 848
MOVAdEC HEIWHEVOG KATA 6,6% anod Tnv apxn Tou €Toug kKal au&nuévog kata 38,7% Tng 30 Iouviou
2012. EvdeIkTIKO €ival 0TI Tov Mdio Tou 2013 o Mevikog AgikTng unepéPn TiG 1000 povadeg evw avTiBeTa
oTa péoa Mdiou 2012 €ixe unoxwpnosl kKaTw anod Tig 500 povadeg, onPEI®VOVTAG XAUNAO €IKOTAETIAG
oTIG 5/6/2012 (476,36 PoOVADEG).

H ke@aAaionoinon Tou XA oTig 30/6/2013 avnABe oTa €56,4 dic. napouaialovrag al&non kata 66% oe
oxéon We Tnv 31/12/2012. Ta kepdAaia nou avtAnOnkav ota nAaiola Tng avake@aAiaionoinong Twv
TEOOAPWV EAANVIKOV cuoTnpikwv Tpanefwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX EAAAAOZ
A.E., TPAMNEZA MEIPAIQZ A.E., kai TPAMNEZA EUROBANK ERGASIAS A.E.) aviiABav o €28,595 Ji¢ €k
Twv onoiwv Ta €3,073 di¢ kaAupenkav and Tov 1IB1wTIKO Topéa kal Ta €25,522 di¢ kaAupenkav and To
Tapeio XpnUaTonioTwTIKAG ZTadepdTnTag (TXS).

MapdAAnAa €va véo XpnNHUATOOIKOVOMIKO Npoidv yia Ta eAANVIKA dedopeva €iorxon npog dianpayuarteuon
oTo XpnuaTiotipio ABnvwv, ol TiTAol MapaoTaTikwv AlkadiwpdTtwv npog Kton Kivntov Aflov i
Warrants. H eicaywyn Twv TiTAwv Mapactatikwv Alkaiwpdtwv npog Kmmon Kivntov Agiwv Tng Alpha

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 7
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Tpanelac npaypaTonoindnke ormig 11/06/2013 kar Tng E6vikNG Tpanelag oTic 27/06/2013. H agia
ouvalAaywv Twv 2 warrants £€ptaoe Ta €120,44 ekar.

Eav otn ouvoAlkn ke@aAiaionoinon Tou X.A. TnG 30/6/2013 dev AngBei undwn n Kepalaionoinon nou
KaTéxel To TXZ n av&non avépxeral oe 14,5%. O1 €10poéC KepaAlaiwv and EEvoug enevOUTEG OTNV
EAANVIKN Ayopd, kaTa Tn didpkeia Tou Iouviou 2013, unepéBnoav TIC EKPOEG.

e andAuToug apiBPoUc, n OUPHETOXN TwV EEvwv enevduTwv avnABe oe 20,4 O10. €Upw OTIC
28/06/2013, o NogooTO 3,52% TOUu OUVOAOU. QOTOCO, CUVENEIA TWV NPOCPATWY AUENCEWV PETOXIKOU
kepahaiou Twv Tpanelwv Alpha Bank, Eurobank kai EBvikng Tpanelag énou n GUPKETOXN Tou TXZ €ivai
101aiTepa onuavtikg (16,375 01 N 27,83%) N OUMMETOXN TWV EEVWV €NeVOUTWV OTN CUVOAIKN
kepahaionoinan Tng EAANVIKNAG ayopdg avépyxetal o€ 34,7% &vavti 53,2% 0To TEAOG TOU NPONyoUHEVOU
unva kai 50,1% vyia Tn xpnon 2012.

EZEAIZH APAZTHPIOTHTQN
Opyavwuévn Ayopa

AvakepaAaionoinon Tpanelwv

Kata 1o npwto €€aunvo Tou 2013, oAokAnpwOnke pia noAU onuavTikn diadikacia yia To €AANVIKO
Tpaneikd ouoTnua Kal TNV €AANVIKA OIKOVOoMia, auTn Tng davake@aAaionoinong Twv eAANVIKOV
NIOTOTIKOV 1I0pUPATWY, cUNQWVA PeE Ta npoBAendueva oTto v. 3684/2010 kal TiI¢ Npd&eic unoupyikou
oupBouAiou 38/9.11.2012 kal 6/5.06.2013.

Zkonog Tng diadikaciag autng ATav n evioxuon Twv Bacikwv 10iwv KEPAAQI®WV TV MNICTWTIKOV
ISPUNATWV NPOKEIYEVOU va NANPOUV TOUG OPOUG Kal TIG NpolnoBEoelg TIG onoieg opilel n dieBVAG Kal n
Eupwnaikn vouoBeaia, oUTWG WOTE va €ival BIOCIMEC WG XPNHATOMIOTWTIKA 1I3pUHATA-ENIXEIPNOEIC AaAAG
Kal yia va eEacpaiigouv endpkeia KEPaAAdiwv EvavTl Un avapevopuevwy nuiwv.

Ta ke@dlaia nou avtAnBnkav oTa nAadiocia TNG avakepaAdionoinong TwV TEOOAPWV EAANVIKOV
ocuotnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THZ EAAAAOZ A.E., TPAMEZA
MEIPAIQZ A.E., kal TPAMEZA EUROBANK ERGASIAS A.E.) avnABav os €28,595 J3I¢ &K TwV onoiwv Ta
€3,073 JdI¢ kaAu@Bnkav anod Tov IBIWTIKO TOopEa kal Ta €25,522 di¢ kaAugbnkav and To Tapeio
XpnuaTtonioTwTikAG ZTabepotnTag (TXX).

TauTtdxpova HE TIG VEEC WETOXEC Mou nponABav and TIC napandvw AuEnoeic MetoxikoU Kepalaiou,
€1onx0n npog dianpayudTeuon aTo XpnUaTioTipio ABnNvwyv €va véo XpNHATOOIKOVOUIKO Npoidv, ol TiTAol
MapaoTaTikoi Aikaiwpatwy npog Ktnon Kivntov AZiov ) Warrants.

O1 10IWTEG NoU CUHMETEiXav aTtnv AUEnon MeToxikoU KepaAdiou Twv TPIWV OUOTNHIKWV Tpanelwv OTIG
OMOIEC OUMMETEIXE KAl KAAUWE TO €AAXIOTO MooooTd o 1IDIWTIKOC TopEéag, éAaBav dwpedv warrants,
O0cdOUEVOU OTI €METEUXON TO €AAXIOTO MOCOOTO CUMHETOXNG TWV IDIWTWV E€NEVOUTWV OTnNV augnon,
OnAadn 1o 10% Twv avTAnNBEVTWV KEPAAQiwV.

>To nAdiclo auTo, Tpia €ionypEva MoTwTIKA 13pUpaTta (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THZ
EANAAOZ A.E., kai TPAMEZA TEIPAIQX A.E.) npoxwpnoav o€ €loaywyr npo¢ dianpayparteucn
NapacTaTiK®V TITAWV OIKAIWPATWY KTNOEWG KOIVWV HeTOXWV (warrants), otnv Ayopda AZimv Tou
XpnuarioTnpiou ABnvav.

H €kdoon Toug £yive, WOTe va doBei n duvaTdTATA OTOUC KATOXOUG TOUG VA AMnoKTHoouV, cUU@wWva HE
TOUG OPOUG TNG avakepaAdlonoinong, HETOXEG TwV Tpanelwv Nou KATEXOVTdl ano To TXS aTo pEAAoV.
EmnAéov n ATTICA BANK A.T.E. yia Tnv KepaAaiakn Tng evioxuon, oAoKANpwoe au&non HETOXIKOU
KepaAaiou nocolU €199,407 ek. Nou KAAUQONKe OAOOXEPWC Kal €MINAEOV MPOXwPNOE OTNV £Kkdoon
MeTaTpéwipgou OpoAoyiakoU Aaveiou Uwoug €199,407 k. To onoio KAAUQONKE NANPpw®G.

Noineg ETaipikég Mpageig

To npwTo €€dunvo Tou 2013, €& sionypéveg eTaipieg (MHFAZOX EKAOTIKH A.E., AHMOXZIOMPA®IKOX
OPFANIZMOZ AAMIMPAKH A.E., UNIBIOS A.E. ZYMMETOXQN, EPIOYPIIA TPIA AA®A A.E., ALPHA
TRUST ANAPOMEAA A.E.E.X. kai MIG REAL ESTATE A.E.E.A.M.) avtAnoav ano au&noeig peToxikou
KepaAaiou €27,933 ek., HEOow Au&noswv MeToxikoU KepaAaiou.

Eionxbnoav npog dianpayupdaTteuon otnv Ayopd AZiwv Tou X.A., ol PETOXEG TnG €Taipiag "COCA-COLA
HBC AG" ol onoie¢ npoékuwav anod Tnv oAokKANpwaon Tng Anpoaoiag Mpdtaong avraAAayng HETOXWV TNG
eraipiag COCA COLA E.E.E. A.E.. 2Tn ouvexela €ionNXOnoav VEEG PETOXEG MOU MPOEKUWAV aAnd Tnv
aug&non Tou METOXIKOU TNG KEPAAdioU HE €10QOopa o< €idog Twv PeToxwv TnGg COCA COLA E.E.E. A.E.
peTa Tnv diadikacia acknong Tou diIkAlWPATOG §ayopdg (sqeeze-out).
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H EONIKH TPAMEZA THX EAANAAOZ A.E. npox®pnos O€ €10aywyn VEWV HETOXWV, Ol OMNOIEG Npoékuyav
anoé Tnv au&non MeToxIkoU ke@alaiou Tng Tpanelag, PE £I0Qopa Ot €idog peTOoXWV TNnG TPAMEZA
EUROBANK ERGASIAS A.E.

Téooepic eionypévec etaipiec (TP. SAPANTHS A.B.E.E., S & B BIOMHXANIKA OPYKTA A.E., LAMDA
DEVELOPMENT A.E., ka1 FRIGOGLASS A.B.E.E.) npoéBnoav oe Au&noeic MetoxikoU Ke@alaiou ano
Aoknon AikaiopdTtwv MNpoaipeong (Stock Options) avrTAwvTtag €1,120 &k.

H FENIKH TPAMNEZA THZ EAAAAOZ A.E. Npoxwpnoe OF €10aywyr VEWV PETOXWYV, Ol OMOIEC NPOEKUYaAV
and HETATPONN OMOAOYIWV HN EI0NYMEVOU HETATPEWINOU opoAoyiakoU daveiou, Uwoug 350,3 ekar.
€Upw kal n JUMBO A.E.E. npoxwpnoe Ot €l0aywyrn MNpog dianpaydaTeuon VEWV HETOXWV Ol OMOIEg
NPOEKUWAV and PETATPONM OUOAOYIWV UPICTAUEVOU HETATPEWIUOU opoAoyiakoU daveiou.

Eniong, eionxBnoav ol METOXEC MOU Mpogkuwav ano reverse split Twv PeTOXwv TnG €Taipiag
SQAHNOYPIEIA A. TZIPAKIAN TPO®IA A.E. kal eninAféov npayuatonolindnke Meiwon METOXIKOU
KEQAAQiou HE €MOTPOPN KEPAAAIOU OTOUG METOXOUG OUO elonyMeEvVwyY eTalpiov (OMIANOZ INTEAA
A.B.E.E.A.E.Z. kal ZTEAIOZ KANAKHZ A.B.E.E.).

AAAayég orov Kavoviouo tou Xpnuariornpiouv Aénvav

To XpnuaTioTipio ABnvwyv, AapavovTag undwn TIG TPEXOUOEG €EeAIEEIG oTnV olkovopia aAAd kal 6ca
IOXUOUV OE NMaveupwnaikd €ninedo, NPoOXwPNoe G TPOMOMOINCEIC Tou Kavoviopuou Tou ol onoieg Kal
eykpibnkav ano Tnv EmiTponn KepaAaiayopdg. O1 TPOMonoinoeig KpiBnkav anapaitnTeg NpoKeIUEVOU
apevog va pubuioToUv B£uaTa nou avakUNTouv OTO MAQICIO TNG avake@aAdaionoinong Twv NoTWTIK®OV
IOPUMATWY KAl aQETEPOU va avaBewpnBei o TpONOG UMOAOYICHOU TOU KpIThpiou TnG Slacnopdc, TOCO
KaTta Tnv apxikn €loaywyr), 000 Kal YETA anod auTnv, evappovilovrag Toug Opouc TG, AaAAd Kal TIG
npoUnoBéosic eI0aywyng KYe Ta 6aa IoxUouv oTnv Eupwnn.

Mo GuyKeKpIUEVA Ol TPOMOMOINCEIG APOoPOoUV:

Eicaymyn yia dianpayHdreuon oto XA TOV nNApdoTaTikov TiTAwv (warrants) nou diatédbnkav
OTOUG IDIWTEC €NEVOUTEC MOU CUMMETEIXaV  OTIC AMK TwV MICTOWTIK®OV 1I0pUPATwV and 1o Tapeio
XpnUaTonioTwTIKAG ZTadepoTnTag (TXZ)

MpooTéBnkav ol anapaitnTeg puBuiceig otov Kavoviopod, woTe va unooTnpixBei n sicaywyn Kai
dlanpayudarteuon oto X.A. Twv MNapaoTaTikov AIKaIOPATwv KThong Metoxwv (Warrants). MpokeiTal yia
TiTAOUC Nou €kdOBNKav ano To TXZ, oTo NAdiclo TNG avake@aAaionoinong TwV NIOTWTIK®OV IOpUPATWOY,
€POOOV EMETEUXON N €AAXIOTN CUMHETOXN TOU IDIWTIKOU TOMEA OTIC AUENOEIC TOU METOXIKOU KepaAaiou
Touc. 'Exouv ¢ unokeipgevn afia TIC PYETOXEC TOU AVAKEPAAAIONOIOUHPEVOU MICTWTIKOU 18pUuaToC Kal
napexouv 1o diKaiwpa aAAd Ol TNV Unoxpewon o dIKAloUXoG va ayopdoel Jia CUYKEKPIPEVN MOGOTNTA
TNG unokeipyevng a&iac oe npokabopiopevn TIPA, O €va OpICHEVO XPoviko didaoTtnua. Ta warrants
glonxdnoav - TauTdoxpova HE TIGC METOXEG - UMOXPEWTIKA OTO XpNUATIOTAPIO META and aiTnon Tou
noTwTIKoU 13pUpaTog Kal dianpaypartevovTal otnv Katnyopia MapaoTtaTikwv TiTAwv.

A&l10Adynon TG 3100NO0PAG TWV HETOXWV TWV MICTWTIKAOV ISPUHATWV HETAG TNV OAOKARpwon
TNnG avakepalaionoinong

MNa Tnv a&loAdéynon TnG d1acnopdc TV NICTWTIKWV IOPUPATWY OTAV onoia o 1I31WTIKOC TOPEAC KAAUWE TO
€eANAXIOTO NOOOOTO CUMMETOXNG, Ol HETOXEC MOU anokTnOnkav and 1o TXZ dev AauBavovrtal unoywn oTov
unoAoyiopd Tng diaonopdc. Ma TIG NeEPINTWOEIC ONou dev UNAPXEI N GUMMPETOXN Tou 1I31wTIKOU Topéa, yia
TNV endapkeia TngG diaonopdac, AapBavovral unown cwPEUTIKA Ta akOAouba KpITnpia:

O apIBPoOC TwV PETOXWV TNG £TAIPIAC KAl 0 PHEGOG APIBUOG TWV CUVAAAQY®V TNG HETOXAG TNG £TAIPiAG OE
OX£0N ME TOUG aVTIOTOIXOUC HWEOOUC OPOUC TWV ETAIPIOV MOU CUHHETEXOUV oOToV [evikd AsikTn TO
nponyoUHEVO €EAUNVO.

Tponog unoAoyicHoU KpiThpiou diacnopag

Tpononoinon Tou NocooToU MoU MPENEl va KATEXEI KAMOIOG HETOXOG, and 2% o 5%, NpoKeigévou va
MNV npooueTpdTtal otn diacnopd, TOOO KATA TNV NPWTN €l0aywyn 000 Kal KaTd Tnv TakTIKA avabswpnaon
N KaTd TNV €10aywyn VEWV PETOXWV PETA and AUEnon MetoxikoU KepaAaiou. Mg Tov TpOno autd eival
duvatn n a&onoinon Tng dnubdoiac diaBEociunG NANPoPOPIag, OXETIKA PE TA MOCOOTA TWV HETOXWV,
oUPQwva pe Tnv Eupwnaikry Odnyia yia Tn Alagaveia (Transparency Directive) aAAa kai Tig d1aTA&eIlg
Tou N. 3556/2007. Méow TNnG €vappoviong AauTng, €ival duvaTth Kal n napakoAouBnon Twv NocooT®V
dlaonopdg E€TAIPIOV KAl O MEPINTWOEIS NAPAAANANG €I0aywyng O NEPICOOTEPA  E€UPWNAIKA
XpNUaTioTrnpia.
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Enavagopd oe naAaioTepa eninedd, Tou eAAyXIoTou apiOpoU Npoo®N®V, NOU NPOCHETPATAI YIa
TNV £NApPKEIA TG 31A0NOPAG KATA TNV £10AYWYR HIAG €TAlpiag oTo XpnuaTiotnplo, ano 2.000 og
300 nNpbéownNa evw YIA ETAIPIEC HE PETOXEC EKTIMWHEVNG KEPaAalionoinong peyaAuTepn Twv 700.000.000
€upw, and 7.000 os 1.000 npdéowna avTioToixa.

Ynnpeoisg nposToiyaociac yia napouoiaorn o€ eNsvOUTEG Kal avaAuTEG

To XpnuaTioTrpio ABnvwyv, BéAlovtag va cupBdAel oTnv npoondbesia yia TNV avanTtugn Tng €AANVIKNG
olkovouiag, €xel avaAdpel NpwTOBOUAIEG NPOKEINEVOU va BonBnROel oucIaoTIKA TIG EICNYHUEVEG ETAIPEIEC.
MNa To okono auTo, €xel ouvawel ouvepyaoia pe Tov Aiedvry Opyaviouo Twv CFAs (MioTonoinpevwyv
AvaAuTtwv) otnv EAAGda, woTe va Bondroel ouciaoTika Kal XWpig eNiBapuvaon TIC ETAIPEIEG NPOKEIUEVOU
va npoeToigacToUVv KaAUTEPA yia TNV NApouaiacr TOUG 08 avaAUTEG KAl BEONIKOUG ENEVOUTEC.

Ol ouvavTnoeIC €ival OTOXEUMEVEC Kal MPOCAPHOCHEVEG OTIG AQVAYKEG Kal TIC MPOTEPAIOTNTEC KABE
eTaipiag. 'HON 11 <€IONYMEVEC E€TAIPEIEG €XOUV MNPAYMATOMOINCEl <KAEIOTEC» OUVAVTNOEIC HWE TOUG
avahuTteég CFA, evTog Tou a’ eEaunvou 2013.

ExkdnAwoeig

AOYW TNG E1I0AYWYNG TWV VEWV JETOXWV Kal TWV VEWV warrants Twv TpI®V cuoTNHIK®V Tpanelwv ALPHA
TPAMEZA A.E., EONIKH TPAMEZA THX EAAAAOZ A.E. kai TPAMEZA MEIPAIQS A.E. otnv Kupia Ayopa
Tou XpnuaTioTnpiou ABNvwYv, KaBmc Kal AOyw TNG €10ayWYNG TWV VEWV HETOXWV NMou nponAdav anod tnv
al&non Tou peTOXIKOU KepaAaiou Tng ATTICA BANK A.T.E. yia Tnv kKepahaiakn evioxuon Tng,
npayuartonoinénkav ekdnA®OeIC OTo XpnuaTioTApio ABNV@MV KATA TOo €BIJOTUMNIKG dAvolyhda TNng
ouvedpiaong.

Me TNV €uKaipia TNG eNeTEioU TwV 25 €TWV anod Tnv slcaywyn Tng etaipiag FOURLIS A.E. ZYMMETOXQN,
To XpnuaTioThpio ABnvwyv, dlopyavwoe aTic 19 Anpihiou 2013 ekdnAwaon opTacuou.

TéAog, To XpnuaTiaTrpio ABnvwyv, unoatnpilovrag Tnv npoonadsia Tng 'Evwong Osopikwv Enevdutwv
yia TNV eVNUEPWON TWV E€NAYYEAUATIOV TNG ayopdc Kal TnG NMPOCEAKUCNG Tou €nevduTIikKoU Kolvou,
napaxwpnoe Tov anaiToUPEVO XWPO Yia TNV Npayparonoincn Twv npoypauuaTioNEVWY Napousidoewy
TWV €TAIPIOV. XTO NAAicIo auTo, OeKAEEl €IONYUEVEG €TAIpiEC NMapoucsiacav Td AnNoTEAECUATA, ThV
OoTPATNYIKA avanTu§ng Kal TIG NPOONTIKEG €EEAIENG TOUG,.

ENEPrEIEZ [IPOQOHZHZ

Katd 10 npwTto €€aunvo Tou 2013 TO XpnuaTioThpio ABnvwv, OUVEXIOE TIG €NAPEC TOU HE TNV
EMNIXEIPNMATIKA KOIVOTNTA, KAl CUMPMETEIXE evepyd o€ NARBOC ekdNAWOEWV OMOU E€iXeE TNV €ukaipia va
napoucidacel TIG UNNPECIEG Kal Ta NpoidvTa Tou, aAAd kai Tig ayopeg Tou (Kupia Ayopd kai EvaAAakTikn
Ayopda - EN.A.), TO00 Ot enixelpnoceig diaQopeTikoU oTadiou wpipavong 000 Kal O gyXWPIOUG KAl
aAAodanoug BeopikoUG enevOUTEG oI onoiol eniBupoUv diagoponoinon TwV XapTOPUAAKiwV TOUG Kal
véa npoiodvTa.

To XpnuaTioTApio ABNVWV OUPHETEIXE WG UNOOTNPIKTHAG oTo Mavopapa EniXEIpnHATIKOTNTAG KAl
21adiodpopiag, Eva NoAUCUVEDPIO OXETIKA HE BEpata  EMmIXEIpNUATIKOTATAGC TWV  VEWV KAl
enayyeApaTikoU npooavaTtoAiopou, nou diopyavwlnke Tov Anpidio Tou 2013. Katd Tn didpKkeia Twv
€Epyaciov Tou ouvedpiou, o Mpodedpog Tou XpnuaTioTnpiou €AaBe WEPOG O nAveA oulnTnong He Bgua
TNV «OUPBOAR Tou XpnuaTioTnpiou oTnv evioxuon TNnNg €RIXEIPNUATIKOTNTAG Kal TNV avanTtu&n Tng
OIKOVOHIac».

MapaAAnAa o OpiIAog EXAE ocuveyilel osipd enapwv Pe 'EAANVeEG kal dieBveic BeopikoUG enevOUTEG aAAd
kar Aommd Funds pe oOkonod TNV MNpPOCEAKUON enevdUoewV OTIGC NON EIONYMEVEG ETAIPEIEC TOU
XpnuartioTnpiou ABnvwv aAAd kal yia TNV evNUEPWON, TOUG Yid TIG VEEC duvaTOTNTEG Mou
dlapop@®VOVTal OTO XWPO TwV CUAAOYIKWV gnevdloewv oTnv EAAGda.

AvadiapBpwon Tou OuiAou

Yno To npioga Tng yevikoTepng npoondBeiag avapaduiong Twv napexopevwv and Tov ‘Opiho EXAE
UMNPECIOV KAl EVAPUOVIONG TwV KAVOVWwV AEIToupyiag Tou Pe Ta Ol€BvR NpOTUNA KAl NPAKTIKEG KAl
MPOKEINEVOU Kal €NITEUXOEl ANOTEAECUATIKA KAl OPAAR Mpocapuoyn OTIG UETABOAEG Mou enepxovTal
EVOWYEI TNG €QAPHOYNG eVOC eupUTEPOU NAalgiou PETPpWV 0 Eupwnaiko kal naykOoopio €ninedo - We TNV
epapuoyn Tou KavoviopoU EMIR, Tov und wrgion Kavovioud Tou EupwnaikoU KoivoBouAiou OXETIKA HE
Tn BeATiwon Tou diakavoviopoU a&loypagwv otnv Eupwnaikh ‘Evwon kal Ta Kevrpikd AnoBeTnpia
TiTAwv (CSDs Directive), T0 AIloiknTIKO ZUMBOUAIO TnG ETaipeiac otn pe apiBud 13/20.6.2013
ouvedpiaon Tou oPOPWVA anopdaacios Ta akoAouba:
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a) anodoige TNV €vap&én Twv d1adikaoiwVv OUYXMVEUONG TNG AVv@VUWNG €TAIpEiac Pe TNV €nwvupia
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOQOY &
KATAXQPHZHZ» pe anoppo®non TNG avwvupung €Taipeiac ge TNV enwvupia «XPHMATISTHPIO AGHNQN
A.E.» oup@wva pe Tig diaTta&eig Twv apbpwv 68 - 75 kal 78 Tou K.v. 2190/1920 kal Twv apbpwv 1- 5
Tou v. 2166/1993.

B) 'Opioe Tnv nuepounvia Tng 30n¢ Iouviou 2013 w¢ nUEpOPNVia KATAPTIONG TOU MNPORAENOUEVOU
IooAoyiopou MeTaoxnuaTiopoU TNG SUYXWVEUONG.

Y) 'Opioe OpkwToUG EAEYKTEC AOYIOTEG TNG AVWVUMNG ETAIPEIAC OPKWTWV EAEYKTMV AOYIOTWV HE TNV
enwvupia «EPNZT & NANIK (EAANAZ) OpkwToi EAeykTEG AoyioTeg A.E.» yia Tov €Aeyx0 Kal MigTonoinon
Tou npoBAenopévou IgoAoyiopgoU MeTaoXnuaTiogoU TNG SUYXWVEUONG Ke nuepounvia 30.06.2013 kai Tn
oUVTagn TNG OXETIKNG EKBETEWG.

d) Xopryynoe €€ouaiodoTnon oTov Mpoedpo Tou AloiknTikoU Zuppouliou & AleuBUvovTta ZUPBOUAO K.
Swkpdtn Aalapidn kair oTov AvTinpoedpo Tou AloiknTikoU ZupBouliou k. NikoAao Moppupn, onwg, €n’
ovouatl kai yia Aoyaplacud TnG ETtaipeiag, kaB’ unokartdoracn Tou AloiknTikoU TnG SupBouliou,
€VEPYOUVTEG ano KOIVOU I KEXWPIOWEVA, KATAPTIOOUV KAl unoypdyouv, HETA TOU E€KNPOCWMMOU TNG
anoppopwoac €raipeiag, To NpoPAsnopevo and To apbpo 69 Tou k.v. 2190/1920, 6nNwc 1oxUuel ZxEDI0
SUPBAONG SUYXWVEUONC TWV ETAIPEI®V KAl TO UMOBAAAOUV MpoG £ykpion oTo AIOIKNTIKO SUPBOUAIO
Kabwg Kal 6nwe unoypawouv KABe OXETIKO anaITOUPEVO £yypago Kal dNAwaon.

Eniong , To AIoIKNTIKO SUMBOUAIO evnueEPWONKE OTI, NPog dIEUKOAUVON TwV d1adIKaciwV ETAIPIKWV
METAOXNUATIOUWYV, N EXAE katoniv oXeTIKNC ano®dcewc Tou AloiknTikoU TNG SupBouAiou nou eAn@On
Kata Tnv un’ apiBud 260/17.6.2013 cuvedpiacon Tou, anogdcice va npofei dueca otnv e€ayopd Twv
peToXwV Tou XPHMATISTHPIAKO KENTPO ©EZ>AAONIKHZ nou kaTéxel o «XYNAEZMOZ BIOMHXANIQN
BOPEIOY EAAAAOZ» kal nogooToU 10% Twv peToxwv Tou XPHMATISTHPIO AOHNQN nou kaTéxel n
kKaTta 100% BuyaTpikh TG avwVUun €Talpeia Y TNV enwvupia «ETAIPEIA EKKAGAPIZHS SYNAAAATQN
XPHMATISTHPIOY AOHNQN A.E.». MeTd Tnv oAokAfpwon Twv avw s€ayopwv n E.X.A.E. Ba kaTéxel
apeoa 1o 100% Twv PeToX®V Tou X.A. Kal To 66,2% Twv PeToX®V Tou X.K.O. Kal €UUeca - HEOW TNG
katad 100% 6uyaTtpikng Tng eraipeiac X.A.- kal 1o unoloino 33,8%. O w¢ Avw £EAYOPEC E£XOUV
oAokAnpwBei npiv anoé Tnv nuepounvia Tng 30n¢ Iouviou 2013.

Me Tnv oAokANpwaon TNG evOOOUIAIKAG avadiapBpwaong n €iIonyUEvn €Talpeia Ba NAapexel TIC UMNPECIEG
Tou XpnuaTioTnpiou ABnvowv kal Ba £xel wg 100% BuyaTtpikeg To Kevtpikd AnoBetriipio Afimv nou Ba
diaxelpiCeTalr To ZuoTnua Aulwv TiTAwv kar Tnv Etaipeia EkkaBdapiong ZuvaAlaywv XpnuartioTnpiou,
evappoviZopevn NANPWC PE TNV Sour TV JIEBVOV OAOKANPWHEVWV XPNHATIOTAPIAKWOV OMIAWV.

O1 €Taipikoi PeTaoxnuaTiopoi dev Ba €xouv €nidpacn oTa evonoinuéva anoTeAéopata Tou OpiAou, evw
emnAéov Ba emTeuxBei n eEacPdalion Tng anaiToupevng and Tov Kavoviopd EMIR npoaBeTng TAUEIAKNAG
Kal kepahalaknc endapkeiag yia Tnv ETEK, n anoTeAeopaTikOTEPN KATAVOUR KOOTOUC/AMOTEAECUATOG
METAEU TwV eTalpeiwv Tou OMIAOU KAl N HETAQPOPA PEUCTOTNTAG OTNV EICNYHMEVN €TAlpEia.

ZXOAIAZMOZ ANMOTEAEZMATQN

Ta képdn nNpo POpwv, XPNHATOSOTIKWV Kdl €nevdUTIK®OV anoTedeopatwyv (EBIT) Tng Etaipsiag yia To
npwTo €€aunvo Tou 2013 Jdiapoppwbnkav ota €32,6 €k., &vavTl €3,4 €Kk. TO AVTIOTOIXO MEPUAIVO
d1GoTNKa, ONUEIMVOVTAC ONPAvTIKOTATN avodo nou npooeyyilel To dekanAdaoio.

A@oU cuunepIANPBoUV Ta XPNHATOOIKOVOMIKA anoTeAéouaTa, Ta keEpdn npo ¢opwv (EBT) avépxovTal
oTa €34,7 ek. €vavTl Twv €6,1 ek. TNG avTigToixng nepiodou Tou 2012, epgavilovrag avgnon karta
464%.

Ta kabapd képdn Tou XpnuaTioTnpiou ABnNvwyv yia To NpwTo €Eaunvo Tou 2013, YeTd TNV agaipson Tou
@Opou eI00dnuaTog aviABav oe €25,4 ek, évavrl €5,1 ek. TO avTioToIXO MepuaIvo JdlacTnua,
napouaialovrag augnon katd 403%.

S€ OUuvEXEId TNG EQAPHOYNRG Tou avabswpnuévou AAML npooTiBevTal Ta Nogd Tou Mivaka TwV AoINwv
€1000NUATWY, ONOTE KATAANYOUHME OTA OUYKEVTPWTIKA OUVOAIKA €l00dnuata PeTa and ¢opoucg, nou
avepxeral oe €25,8 ek. (30.06.2012:€5,5), pe képdn ava peroxn €4,71 evavm Twv €1,01 Tou
avTioToixou nepucoivou d1a0ThNATOG.
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‘Ecoda

Ta €00da and au&noeig YeToXIkoU KePaAaiou AOyw TnG avake@aAlaionoinong Twv Tpanslwv onueiwoav
onuavTikdéTaTn auvgnon Pe anoTéAeopa va avéABouv ot €29,3 &Kk Kdl va npooeyyioouv To 83% TOU
KUKAOU gpyaciov Tng Taipiac.

O KUKAOG epyaciov aviiABe oTo nood Twv €37,8 ek., €vavTl €8,8 ek. TnNG avTioToIXNG MEPUTIVAG
nepiodou, oNUEI®VOVTAG avodo TG TAENG Tou 327%.

Mépa and Tn onuavTikn av&énon Twv €00dwv and AMK Twv Tpanelwv ol AAAEC KaATnyopieg £00dwv
EU@AvIoav TIC NAPAKATW METABOAEG:

a) au&non TnG HEoNg nuepnolag agiag cuvaliaywv kata 41,3% (€74,8 k. To NnpwTo €€aunvo Tou 2013
€vavTl €52,9 k. To avTioToIXo NeEPUOIVO €Eapnvo). H alu&non Tng HEONG NUeEPNOIac agiac ouvaiAaywv
OQEIAETAl APEVOG OTNV AUENON TNG TIMNAG TWV PETOXWYV, KATA Tn dIApKEId ToU €EAPnVoU aveEdpTnTa av
OTO TEAOG TOU €Eapnvou €xel kAgioel og xapnAoTepa enineda ano Tnv 31/12/12 kal aQeTépou oTNV
onuavTikdéTaTn av&non Tou OyKou Twv cuvaAllaywv (apiBuog peToxwv) Katd To OeUTEPO TPiPNvo Tou
2013.

B) =Tnv ayopd napaywywv O HECOG NUEPNOIOG apiBuOC Twv cupBoAaiwv napoucialel Peimon KaATd
24,8% 0oTO NpwTO £EAUNVO Kal diapopPpwbnke 51 xIA. oupBoOAala evavTl Twv 67,8 XIA. cupBoAdiwv To
nepoivo npwTto €Eaunvo. Baoikd napdyovra TnG HEIWONG AMOTEAECE TO YEYOVOG TNG AVACTOANG
dlanpayuaTeEUoNG yia onUavTiko Xpoviko didoTnua agevoc Twv SME & Al Twv Tpanelwv Tng Alpha, Tng
EOvikng & Tng MNeipaiwg ano Tnv &vapén kal PEXPI TNV OAOKANPWGON TNG avakepaidaionoinong Toug Kal
apeTépou Twv ZME Tng Kunpou kal Tng Cyprus Popular Bank Adyw TnNG avaoToAng dianpayudTeuonc
TWV UNOKEIHEVWV TITAWV.

Yy) au&non Twv £000wWV ano CUVOPOUEG EICNYHEVWV ETAIPIOV KATA 13% ot €1,2 k. AOYw TNG Aau&nong
NG HEONG KegaAaionoinong.

0) augnon Twv €06dwv and ouvdpouEG HeEAWV KaTd 43% og €352 XIA. AOyw Tng augnong Tng a&iag Twv
ouvaAlaywv.

Ta Aeitoupyikd €c0da Tng Etaipiag yia To npwTto €€aunvo Tou 2013, a@aipoUHEVOU TOU MOPOU TNG
EmiTponng KepaAiaiayopdg, aviABav oTta €37,5 k. évavTl Twv €8,6. To avTioToiXo nepuaivo didoTnua,
au&nuéva kaTd 334%.

'EEoda

Ta ouvoAika AsiToupyika £€€0da Tng ETaipiag oto npwTo €€dunvo Tou 2013 diapgoppwbnkav ota €4,8
€k., &vavTl €5,1 ek., napoucidfovrag peiwon kata 7,2%.

O1 apoIBEg kal €€0da npoownikoU rnou anoTeAoUv To 60% TwV AsIToUpyIK®V €E00wV, avnABav oTa €2,9
€K., OnMelwvovTag Meiwon katd 13,7%, €vavT Tou avrioToixou OlaoTriuartog Tou 2012, Adyw TNG
anoxwpnong epyalodévwv oTo TEAOC TNG NEPTIVAC XPOVIAC.

H onuavTikh peiwon Tov danavaov Npoownikou KAAUMATEl onoladnnoTe Wikpn augnon napoucidfouv ol
AoINEC KaTnyopieg danavwv PeE anoTEAECHA va UNAPXEl ONPAvTIKA Peiwon AsIToupylkwv danavwv oTo
oUVOAO TOUG.

H katnyopia danavwv nou eu@avilel Tn JeyaAuTepn dvodo eival ol Aoinég dandaveg nou au&avovTal Katda
€43 yIA. H alU&non o@eileTal OTOUG NaApakpaToUPEVOUG (OPOUC MPONYOUHEVWY XPNOEWV EEVWV
npopnBeuTWV.

ZnNUavTiIKEG NANPoPopPIeg

OAoKANPpWONKE 0 PopoAoyikdG EAEYXOG yia TIG xproeig 2006, 2007, 2008 kai 2009. Ta TnpnBévTa
BiBAia kpiBnkav enapkr kai akpifn kai dev NPOEKUWAV NAPATUNIEG I NAPAAEIYEIG NMOU va ennpealouv To
KUpOG Toug. And Tov napandavw €AeyXo npogkuwav npoobeTol pOpol Kal npooau&noelg UyWoug
€428.784,24 svw dpopoAoyndnke n KataBoAr) Toug oto EAANVIKO Anpoaio. To npoavapepBbév nogd dev
eniBaplvel Ta anoTeAéopaTa TnG TpEéxouoag nepiddou 2013, kaboTI kaAunTeral ano Jdievepyndeioeq
npoBAEWeIc. H pdvn avéAleykTn popoAoyikd Xpnon yia Tnv €Taipia napapével 1o 2010.
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METOXIKO KE®ANAIO

To peToxIkO kKepaiaio TnG ETaipiag anoTeAeital and 5.467.907 PeTOXEC ovouaoTIKnG a&iag €3,66 n kabe
dia kal avépxetal oTo nooo Twv €20.012.539,62. To PeTOXIKO KEQAAAIo TnG ETaipiag dev peTaBAnBnKe
oTtn diIdpKela Tou NpwTou €E€aprnvou 2013.

MEPI>MATIKH IOAITIKH

Me ano@aon TnG Mevikng ZuveéAeuong Twv MeTOXWV Tou XpnuaTioTnpiou ABnvov Tng 29/5/2013,
ano®acioTnke n Pn diavour PepioyaTog yia Tn xpnon 2012.

ZYNAAANATEZ METAZY ZYNAEAEMENSN IPOZQIT2N

To oUVOAO TwV GUVAAAQY®V HE ouvOedeNEva PEPN avEPXETAl 0TO Noao Twv €330 XIA., évavTl Twv €325
XIA. TNG avTioToixng nNep1odou Tou 2012 kal apopouV TIG APOIBEG DIEUBUVTIKWY OTEAEXWV Kal HEAWV TWV
AlOIKNTIKOV  SUpBouliwv  Twv ETaipiov  Tou Opidou. TMépav  autwv Twv ouvadAAaywv Oev
npayuaronolndnkav aAAeg cuvaAAayeg pe ouvdedepeva PEpN, SUPPWVa We Ta opilopeva ato AAM 24, ol
onoieg Ba pnopoucav va E€NnNPEACOUV OUCIACTIKA Th XPNHUATOOIKOVOMIKR Bgan f TIC €ndOOEIC TNG
Etaipiag katd Tnv v AOYw nepiodo. Aev undapxel undAoino (XPEWOTIKO N NIOTWTIKO) anod TIC UVAAAAYEG
auTeg Tnv 30.06.2013

XPHZH XPHMATOIMIZTQTIKQN MEZQ2N

H etaipia 8g Xpnolgonolei XpnUATOOIKOVOMUIKA WECA yia TNV EKTIMNON MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWVY Il TNG OIKOVOMIKNG KATAoTAoNng f TOU AoyaplacuoU dnoTEAECUATWY XPHoNg Kal we &K
ToUTOU dev epappoOlel AOYIOTIKNA avTIoTABUIoNG.

MMPOOITIKEZ ' 1A 2013

H apvnTikn nopeia Tng EAANVIKNG olkovopiag Ta TeAeuTaia Xpovia ennpeadlel ouoiaoTIKA TN CUVAAAAKTIKA
dpaoTnpIdTNTA KAl TIC TIWEG OTO XpnuaTioThpio ABnvwv. H nTwon Tng a&iag Twv PeEToXwV ennpealel Kal
Tnv a&ia Twv cuvaAlaywv £ni TG onoiag €IoNPATTEl HEYAAO HEPOC TwV £00dwv Tou To XA. AOYw TNG
avakepaAaionoinong Twv TECOAPWV OUOTNHIKWV Tpanelwv otnv EAAAdA kal Twv onpavtikwv €00dwv
nou éxel To XA and TIC au&nosic peToXikoU KepaAaiou, aveEaptnta and Tn diakupavon Tng agiag Twv
XPNHUATIOTNPIGK®WY GUvAAAaywv, To XA avapeveTal va Pgavicel onuavTtika €o0oda kKal KaTt' €nEKTacn
KEPOOPOPIa OTIG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2013.

H ETaipia ouveyilel Tnv npoondadeia nepiopiopgol TwV ASITOUPYIK®OV danavwv Td TEAEUTaia Xpovid, WoTE
va €ival og KaTaoTaon va avTIUETWNIOE!I JE ENITUYXIA TIG MPOKANCEIG TNG OUOKOANG OIKOVOMIKAG CUYKUPIag
TWV EMNOPEVWV ETWV, €VW ME TA VEA NPOIOVTA KAl TIC UNNPecieg nou avanTuoosl, npoonabsi va
EKMETAAAEUTEI TIG EUKAIPIEG VIO AVANTUEN TWV €PYACI®WV KAl ENEKTACN OE VEEC MEPIOXEC.

Me Bdon TIC OUVBAKEG nou €xouv diapoppwbei onuepa, o 'OpiAog EXAE, Tnv endpevn nepiodo,
avapéveralr va kKivnBei o€ oKT® PBaAcIKOUC AEOVEC yia TNV AVTIUETWMION TwV MPOKANCewv nou Ba
npokUWouv d1EBVWG:

1. AilaThpnon TnG TEXVOAOYIKNG TEXVOYVWOIAg Nou kaTexel o ‘OIAOG HECW TWV enevdUCEwV o€ BEPaTa
disaster recovery kai business continuity.

2. ZuppeToxn otn d1apopPwaon Tou BeouikoU Kal KavoviaTikoU NAdIgiou nou
diapoppwveTal ano TG Eupwnaikeég ApXeG kal a&ionoinon evOEXOUEVWY €UKAIPIOV MOU WMOpPEi va
npo€ABouv ano Tnv uloBETnon Twv odnyiwv a) Avabswpnon Tng Market in Financial Instruments
Directive (MiFID), B) European Market Infrastructure Regulation (EMIR), y) Securities Law
Directive (SLD), &) Central Securities Depositories Regulation (CSDR) ka1 €) Short Selling Directive
(SSD).

3. Evioxuon avraywvioTikdTnTag EAANVIKAG XpnuaTiaTnpiakng Ayopdg, HE HEiwon Tou
kOOTOUC AsIToupyiag Tng ayopdc.

4. Mpowbnon diapBpwTikwv napeuBdoswy otnv Ayopa (Mapaywya, ETFs, OudAoya,
MovTonopog NauTiAia).

5. Evioxuon peuoToTnTag Kal peyéBoug TnG EAANVIKAG XpnuaTioTnpiakng Ayopdac.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 13
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6. Ioyxuponoinon EAANVIKAG Osopikng EnevduTikng KolvoTnTag.

NepaiTépw avanTuén kai ioxuponoinon dikTuou Tou Opilou péow Tou XNET.

8. AE&onoinon sukaipiwV yia €£ayopEG XpnHaATioTnpiwv aTnv Nepioxn TnG
NoTioavaToAikng Eupwnng.

N

KYKAOZ EPrAZI2N - KINAYNOI KAI ABEBAIOTHTEZ

Ta £00da Tng ETaipiag diapgop@wvovTal og JeydAlo Babud and napayovTeg Toug onoioug dev duvaral va
eNnpedoel, KaBwWG ouvdEovTdl HE TIG €EENIEEIC TwWV PEYEBWV TNG EAANVIKAC KEPAAAIAyopdg, Ta onoia He
Tn og1pd Toug ennpedlovTal and pia oEIpd anod napdyovTeg, OnNwg Ta Bacikd OIKOVOWUIKA OTOoIXEia Twv
EIONYMEVWV ETAIPEIOV, TA BgPENINON HAKPOOIKOVOMIKA OGTOIXEId TNG EAANVIKNG OIKOVOMiag, KaBwg eniong
kal ano Tig €&eAigeig oTig digbveig kepaAlalayopes. H upioTdpevn kakn B1€BVRAG OIKOVOMIKN CUyKupia
au&avel Toug KIvOUVOUC ano Tn HEImon TWV TIHOV TV HETOXWV Kal TNG OUVAAAAKTIKAG dpacTtnploTnTag
YEVIKOTEPA, KATI NoU evOEXOMEVWG va €XEl apvnTiKn enidpaon otnv kepdogopia Tou Opilou Ta endpeva
xpovia. Kata Tn TpEéxouoa XpAon AOyw TWV ONUavTIKwV £00dwv anod Tnv avakepaAaionoinon Twv
Tpanelwv AVAPEVETAl vad UNAPXEl onuavTikn av&non Tng kepdogopiag yia Tnv raipia kai Tov 'OpIAo
YEVIKOTEPA .

SNUAVTIKEG MNYEG €00dwv Yyia Tnv ETaipia, &kTd6C and TIG npoundeiec and TIG ouvaAAayec nou
dlevepyoUvTal OTIG ayopEC Tou XA Kal €lonpAaTrovTal HECW TwV MeA®V €ival, Ta €00da and evToAEC Kal
TEPHUATIKA TWV MeAwv, £€00da and oUVOPOMEC KAl QUENOEIC UETOXIKWV KEPAAAIWV EICNYHEVWV ETAIPIVV,
€0o0da and napoxeig NAnpoPoOpNONG, €00da and UMNPECIEG TEXVOAOYIKNG — UMOAOYICTIKNG UNOCTAPIENG,
EKNAIOEUTIKEG UNNPETIEG, KA.

AVTIBETA PE TO OKEAOC TWV £000WV, TWV OMNOIWV TO YEYEBOG O ONUAVTIKO BaBPo dev pnopei va eAeyXOei
ano6 Tnv ETtaipia, oTo 0kEAOG TwV €E0dwWV KATABAAAOVTAI CUVTOVIOUEVEG MNPOCTIABEIEG NEPIKOMNC TOUG, HE
OKOMoO TOV MNEPIOPIOHO TWV APVNTIKOV ENINTWOEWV OTA OIKOVOMIKA anoTeAéopaTa Tng Etaipiac and
evdexOueveg duopeveig eEeNi&elg TNG ayopdc.

AIAXEIPIZH KINAYNOY

lMapdyovteg  xpnuarooikovouikou  kivouvou H  ETaipia ekTiBeral ot nepilopiopgévo  paoua
XPNHATOOIKOVOMIK®WV KIVOUVwV. O GUVABEIG KivOUVOol 0TOUG OMnoioug BewpnTika UundayeTal, €ivar Kivouvol
ayopdc (MeTaBoAéc o0e OUVAAANAYHATIKEG I0OTIMIEG, E€MITOKIO, TIMEC ayopdc), MOTWTIKOG KivOuvog,
KivOUVOG peuaToTNTAG, KivOUVOG TAUEIQKWY POWV.

To yevikd6 npoypauppa diaxeipiong kivdUvwv TnG ETaipiac OIEKNEpAI®VETAl HEOW TWV aApPOdiwv
unnpeoiwv Tou OpiAou kai Ta Baacika aroixeia avaAlovTal NapakaTw:

SuvaAAayuartikog kivduvoc O Kivduvog autog dsv ennpedalel ouoliaoTika Tn AsiToupyia Tng ETtaipiag,
O£dOUEVOU OTI O CUVAAAAYEG HE TOUG NEAATEG & TOUG NpounBeuTEG O EEvo vOUIOPa €ival EAAXIOTEC.

Kivouvoc Tiun¢ H Etaipia ekTiBeTal og Kivouvo PETABOANG TNG aiag Twv Xpeoypdpwy NMou KATeEXEl. TNV
30.06.2013 kaTteixe OpdAoya EAANVIK@V MoTwTIKOV IdpupaTwV GuVvoAIKAG agiag anoTipnong €2,0 &k.

MoTwTikoc kivouvog O KUKAOG €pyaciov TnG ETaipiag ouvioTatal Kupiwg and ouvaAAayeg Tng ayopdg
afilov Kal TNG ayopdac napaywywyv, kabw¢ kal aflonioTouG OiKouG Tou e€EwTepikoU HE HEYAAN
MoTOANNTIKA IKAVOTNTA. TN BACN AQUTN O MIOTWTIKOG KivOUVOG ekTINdATal OTI €ival eAaxioTog. Kivouvog
peuoToTnTag O Kivduvog peuoTdTNTAG dlatnpeiTal o€ XaunAd enineda pe Tn d1ATAPNON ENAPKWOV
J1aBe0ipwy Kal AUECA PEUCTOMOINCINWY XPEOYPAPWY, VW Ta £€00da and cuvaAAayeg, TOGO TNG ayopdag
a&iwv, 600 Kal TNG ayopdc napaywywv, ionpdartrovral aueca (T+4 oTig JETOXEG, T+2 oTa odoAoya).

Kivduvoc Tausiakwv powv Kai Kivduvoc HeTaBoAwv Tn¢ euAoync a&iac Aoyw HETABOADV TwV EMITOKIWV
Ta Asitoupyikd €000a, 000 KAl Ol TAUEIAKEG POEG, TNG ETaipiag eivar aveEaptnTta anod PeTABOAEC Twv
EMNITOKIWV.

ETAIPIKH KOINQ2NIKH EYOYNH

O 'OpiNog EXAE oTov onoio avhkel kal 7o X.A., 0pacTtnpionolioUNeEVOG o€ &va JIapkwG PeTaBaAldpevo
naykoopionoinuévo nepiBaillov, €pXETal AVTIMETWNOG KABNUEPIVA HE MPOKANCEIG MOU APOPOUV OTNnV
anodoTikOTNTA TOU aAAd kdl oTnv napoucdia Tou G avanoonaoTou HEAOUC TOU KOIVWVIKOU Kdal
olkovopikoU YiyveoBal. 'Opapa Tou Opidou EXAE kai kat’ enéktaon Tou X.A. €ival va avantlooel pe
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KOIVWVIKAG unelBuvo TPOMO TIG EMIXEIPNUATIKEC TOU dpAOTNPIOTNTEG, PPOoVvTI{ovTaG wOoTe KABe dpdaon
nou npaypaTonoleiTal va anoTeAei nBIkA unoxpewaon, d€oueuon Kal aia yia Tov kabéva pac.

Ta TeAeuTaia xpdvid, avTanokpIVOPEVOG OTNV MOIKIAIQ OIKOVOUIK®V, KOIVWVIK®V Kal MeEPIBAAAOVTIKOV
NPOKANCEWV MOU UnNapxouv, o 'OpiIAog EAANVIKA XpnuaTIoTApIa €XEl EVOWHATWOEl aTn @IAocogia Kal
oTPATNYIKA Tou, To nvelpa Tng ETaipikng Koivwvikhg EuBlvng avaAapBdavovTag oikioBeAwg SE0HEUTEIG
nou unepfaivouv Ta Opid TWV KOIVWV PUBMICTIK®V KAl CUMBATIK®V anadiThoswy, Ol OMNoieg NpEnel £T0I
Kal aAAIwG va TnpouvTal.

H e@appoyn NPakTIK®V KOIVWVIKAC UNEUBUVOTNTAG €ival n dnuioupyia piag ap@idpopng oxEong HE
OQEAN Yia OAa Ta gUnAekOpevVa PEAN. 'Eva TETOI0O NAEYHA KOIVWVIKAG 3pAong oUPNEPIAAUBAVEI HETOXOUG,
npounBeuTéG, €pyalOPEVOUG AAAG KAl TO eUpUTEPO KOIVWVIKO OUVOAO OTO onoio dpacTnpionoloUPdocTe,
H npooTacia Tou nepIBAAAovToC, N Npoa@opd oTov avBpwno, TNV naidsia kalr Tov NOAITIONO, Néoa anod
Mia oeipd OpdoswvV OIKOVOUIKAG UnooTNPIENG Kal €8eAovTIKWV npdfewv, anoTéAecav TIG BACIKEC
‘enevOuoelg’ Tou OpiAou.

Baoikd ouoTaTtikd TNG emiTuxnuévNg nopeiag Tng EXAE anoTteAoUv ol gpyalOpevol, HMECW TwV OMoiwv
uAonoloUvTadl Ta opduaTa Kal NpaypaTwvovTdl ol agiec Tou OpiAou pag. MpoTepaldTNTEG HAC, N OUVEXNG
BeATiwon Tou uwnAoU emINEdOU TWV OCUVONKWV £pyaciag, UYIEIVAG Kal ao@alelag aAAd kai n
€knaideucn, nou dev anoTeAEl JOVO avTIKEIMeVO dlapkoUc Kal EVTOVou evdlapEéPovTog Tou OpiAou, aAAa
Kal JECO evioxuong Kal EJNAOUTIONOU TNG KOIVWVIKAG NPoapopdc Tou.

To nAdiclo Twv Opdoswv Mou €pei¢ avayvwpiloude G onuavTika Kal anapaitnta yia Tnv
HaKponpoBeoun eupwaTia TNG €TAIpiac PAg HETA OTNV KoIVwvid, KIVEITAl OTOUG NApAKATwW AEOVEG:

o Avantuén Etalpikng AlakuBEpvnong Ue KUPLO yvwpova T Sladaveld, Tov MKPLVH, AUECO Kol
avoLXto S1aAoyo, TNV aLOTLOTN EVNUEPWAN, TNV EUTMLOTOCUVN KAl TNV aflomLoTia.

° Enévéuon otn yvwon.

° Enévéuon oto avBpwrivo SUVAULKO Hag.

o Mpootaoia Tou epLBAaAAovtog.

° YeBaouo ota avBpwriva SIKaLWHATOL.

. MNpoodopd og OUASEG AVOPWTIWV KOLVWVLKA OTIOKAELOUEVEG,.

° JupBOAR oTNV AVATTUEN TOU TIOALTLOUOU.

. Evioxuon tng yvwong Kot avamntuén Tou Beopou Kot Twv alwv Tou xphuatiotnplou.

ZHMANTIKA TEFTONOTA METATENEZTEPA THZ 30/06/2013

Agv undpxel onuavTikd yeyovog nou EAaBe xwpa r oAokAnpwOnke petd Tnv 30.06.2013, nuepounvia
TWV €VOIGUECWYV OUVONTIK®MV OIKOVOUIK®OV KATAOTACEWV Kal MEXPI TNV NUEPOMNvVia €&ykpiong TNG
eEapunviaiag olkovouikng €kBeong 2013 and 1o AloiknTikd ZUPBOUAIO TNG Taipiag, Tnv 25 IouAiou 2013,
yla To onoio va xpeidletal €1d1kA avapopd cuupwva Pe Ta AMXA.

ABrva, Tnv 25 IouAiou 2013

To AloIknTIKO ZupBoUAio
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3. EKOEZH ENIZKOMHZHZ ANEZAPTHTQN
OPKQTQRN EAETKTQN AOIIZTQN
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'EkOeon Eniokonnong Evaiapeong XpnHaTooikovouikinG NMAnpogpopnong
Mpog Toug peToXoUG TNG ETaipeiag XPHMATIZTHPIO AOGHNQN A.E.
Eicaymyn

Eniokonnoape Tn oOuvnupévn OUVOMTIKN KATAoTAon XPNMATOOIKOVOMIKNAG B8&ong TNng
Etaipeiag XPHMATISTHPIO AGHNQN A.E. Tng 30ng¢ Iouviou 2013 Kkal TIC OXETIKEG
OUVONTIKEG KATAOTACEIC OUVOAIKOU €1003nUaAToG, METABOAWV kaBapng BEong kal TAPEIaKWV
pPOWV TNG €€AunNVNG NePIOdOU Mou €ANEe auTn TNV nUEpounvia, Kabwc Kal TIG ENIAEYUEVEG
ENEENYNUATIKEG ONUEIWOEIC, MOU CUVBETOUV TNV &VOIAMEDN OUVONTIKR XPNHATOOIKOVOUIKN
nAnpo@opnaon. H Aloiknon £xel Tnv €uBlvn yla TNV KaTtdpTion Kal napouciacn auTthAg Tng
evOIGUEONG GCUVONTIKNAG XPNMATOOIKOVOUIKNG NANPoQopnong, oupgwva He Ta Aigbvn
MpoTuna XpnuaTooIiKoVOUIKNAG Avapopdc, ONwG auTd €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon kal epappolovtal otnv EvOiapeon XpnuaToolkovouikn Ava@opd (AieBveEg AoyIoTIKO
MpoTuno «AAM» 34). AIKf Jag eubuvn €ival n €kepacn evog cUPNEPAOUATOG £Mi AUTAG TNG
evOIGUEDNG OUVONTIKAG XPNHATOOIKOVOUIKNC NANPOpOpnong UE BAcn TNV EMNICKONNOT Kac.

EUpog Eniokonnong

Alevepynoape TNV eniokonnon pag oUpgewva pe 1o Algbvéc MpodTuno Emiokonnong 2410
«Emokonnon Evdiapsong XpnuaTtooikovouikng MAnpo@opnong nou disvepyeital and Tov
AveEapTnTo EAeykTn Tng OvtoTNTAG». H €niokdnnon Tng evdlGueonG XPNHATOOIKOVOMIKAG
nAnpo@odpnonG ouviotatal oTn JIEVEPYEID OIEPEUVNTIKOV EPWTNHATWV KUPIWG Mpog
npoowna nou esival unslBuva yia XPNUATOOIKOVOUIKG Kdl AoyIOTIKG Bfuata kal ornv
£PAapPoyrn avaAuTIK®V Kal AAwV d1adikacinv eniokonnong. To eUpoc TNG ENICKONNONG €ival
oUCIWOWC HIKPOTEPO aMO autd TOU eAEyxou nou dlevepyeital cUPPwva pe Ta Aigbvn
MpoTuna EA&yxou kal ouvenwg, dev pag Oidel Tn duvaTtdTNTa va danoKTHOOUHE TN
dlacpAaAion OTI £xouv NepPIEABEl oTnv avTiAnyr pag 6Aa Ta onuavTtika BpaTta Ta onoia Ba
grnopouoav va evronioTouv o€ évav g£Aeyxo. Katd ouvéneia, pe Tnv napoloa dev
OIaTUNMVOUKE YVWUN EAEYXOU.

Zupnépacya

Me Baon Tn dlevepynBeioa eniokdnnon, dev €xel NeEPIEABEl oTnV avTiAnwn pag oTidnnoTe 6a
pag odnyoUos OTO GUMNEPACHA OTI N CUVNUMPEVN €VOIAUEDN CUVOMTIKN XPNHATOOIKOVOUIKN
nAnpo@odpnon dev £xel KaTapTiodei, and kabe ouoiwdn anoyn, cUPNPWvA Ue To AAM 34.

ABnva, 25 IouAiou 2013
O1 OpkwToi EAEYKTEC AOYIOTEG

MANATIQTHZ I.K. MAMAZOIAOY IQANNHZ WYXOYNTAKHZ
AM ZOEA 16631 AM >OEA 20161

EPNZT & NANIK (EAANAY)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
110 XAM EONIKHZ OAQY AGHNQN - AAMIAZ
14451 METAMOP®Q>H
A.M. ZOEA ETAIPIAZ 107

EY

Building a better
working world
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ENAIAMEZEZ 2YNOINTIKEZ OIKONOMIKEZ
KATAZTAZEIZ 2013

MNa Tnv negpiodo 1 Iavouapiou 2013 £éwg 30 Iouviou 2013

ZUgPwva pe Ta Algbvi MpoéTuna XpnUATOOIKOVOHMIKAG
Avagopag
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4.1 ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

snp. | oLo1- 01.01- 01.04- 01.04-
30.06.2013 | 30.06.2012 | 30.06.2013 | 30.06.2012

‘Ecoda

Aianpay pareuon Luvalhaywv (Trading) 5.7 3.079 2.543 1.644 1.051 21,1%
Ynnpeaieg Xpnuariarnpiou 5.8 31.389 2.840 30.354 1.266 | 1005,2%
Aidyuon MAnpoopnaong (Market Data ) 5.9 2.003 2.189 969 1.081 -8,5%
Ynnpeaieg NMANPOPOPIKAG 5.10 470 391 275 204 20,2%
'Ecoda enavarigoAoyoUpevwv danavmv 5.11 663 470 476 254 41,1%
Inbroker 5.12 157 80 127 48 96,3%
Noinég Ynnpeaieg 5.13 5 323 4 315 -98,5%
Z0voAo kUkAou epyaciov 37.766 8.836 33.849 4.219 327,4%
MNopog Enrponic KepaAaiayopag 5.25 (255) (198) (143) (81) 28,8%
ZUvoAo AEITOUPYIKOV ECODWV 37.511 8.638 33.706 4.138 334,3%
KooTog £pyaciav kai danaveg

ApoIBEG Kal ££00a NPOCWNIKOU 5.15 2.874 3.329 1.524 1.646 -13,7%
ApoIBEG kai £E0da TPITWV 5.16 158 152 110 108 3,9%
Ynnpeaieg KOIVAG wEAEIAg 5.17 32 29 22 11 10,3%
ZUVTNPACEIG/UNXAVOy paQIKn UNoaTnpiEn 5.18 440 419 220 196 5,0%
®opor-dNA 5.19 190 185 93 95 2,7%
Alayeipion kTnpiwv/egonAiopol 5.20 100 109 50 54 -8,3%
'EE00a PAPKETIVYK Kal diapApiong 5.21 52 115 14 72 -54,8%
EE0da OUPMETOXNG OE POPEIG 5.22 96 85 69 56 12,9%
E€oda Aerroupyiag 5.23 236 249 123 123 -5,2%
AopahioTpa 8 7 5 4 14,3%
Aoind €€oda 5.24 119 76 60 36 56,6%
Z0voAo AEITOUPYIKOV EPYAcIOV Kal danavav 4.305 4,755 2.290 2.401 -9,5%
Aandveg EnavatigoAoy oUpEVEG 5.26 373 302 263 178 23,5%
OMA véwv dpacTnpioTATWV Kal

€NAvaTigoAoy oUpeVwV danavav 5.27 79 69 54 41 14,5%
Z0voAo AEITOUPYIKQV EPYACIOV Kal danavav

HETG TIG PN enavaAapBavopeveg danaveg 4.757 5.126 2.607 2.620 -7.2%
KEpdn npo PopwV, XpPNHATOSOTIKAV,

ENEVOUTIKAV AnoTEAECHATWV Kal

anooBéoswv (EBITDA) 32.754 3.512 31.099 1.518 832,6%
AnooBEoeig 5.28 (107) (116) (71) (54) -7,8%
KEpdn npo (popwV, XpNHATOBOTIKWV Kai

€nevOUTIK®V anoTeAeopatwv (EBIT) 32.647 3.396 31.028 1.464 861,3%
'Ec0da Ke@ahainv 5.32 2.017 2.638 959 1.354 -23,5%
KepBog NWANONG XPNHATOIOKOVOUIKOV OTOIXEIWV

(opoAOY WV) 5.31 0 110 0 110 -
Aoind Xpnuaroolikovopika é€oda 5.32 (2) (2) (1) 0 0,0%
Kzpdn npo @opwv (EBT) 34.662 6.142 31.986 2.928 464,3%
®opoc €100dMPaTog 5.37 (9.228) (1.084) (8.477) (823) 751,3%
KEpdn peTa anod popoug (A) 25.434 5.058 23.509 2.105 402,8%

O1 OnUEIWTEIG OTIG OEAIOEC 25 LEXPI 66 anoTEAOUV avanoonaoTo [EPOC TWV OIKOVOUIKWY KATAOTAOEWY
NG 30.06.2013.
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b1, TH 01.01- 01.01- 01.04- 01.04-
30.06.2013 (30.06.2012 30.06.2013 | 30.06.2012
KEépdn per@ and popoug (A) 25.434 5.058 23.509 2.105
Aoitrd ouvoAIkd gicodiuara / ({nuisg)
ZToIXEia TTOU EVOEXETAI va TAgIVOUNBoUV 0TV KATAOTAON aTrOTEAECUATWY
UETayevEOTEPQ:
Aiabéaiua Tpog TwANCnN XpNUATOOIKOVOUIKG OTOIXEIX
Képdn/ (¢nuieg) atrotiunong Katd my Trepiodo 5.38 270 595 170 (919)
®dépog  el0odApaTog  TTou  TEPIAapBAveTal  oTa AOITTE  ZUVOAIKG
Eioodnuata/(¢npieg) 5.38 (70) (119) (44) 184
Emidpaon amé aAayr] @opoAoyikoU ouvieAeaT 136 0 88 0
Aoina cuvoAika gicodnpara / (gnpieg) peTa andé gopoug (B) 336 476 214 (735)
ZUYKEVTPWTIKG OUVOAIKA £1003paTa JETA and gopoug (A) + (B) 25.770 5.534 23.723 1.370
ZUYKEVTPWTIKA CUVOAIKG £1008fHATA HETA AanNd POPOUG ava HETOXN | |
(Baoika ka1 anopsiwpéva) - og (€) 4,71 1,01 4,34 0,25

O1 ONUEINOEIG OTIGC OEAIDEC 25 LExpI 66 anoTeAoUv avanoonaoTo HEPOG OIKOVOUIKWYV KATAOTAOEWV TNG

30.06.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.2 ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEzZHz

2np. | 30.06.2013 | 31.12.2012
ENEPIHTIKO
Mn kukAo@opoUv evepynTIKO EvEpYNTIKOU
IBDloxpnaoipgonoioUPeEVa evow paTa nayia 5.28 321 326
AuAa neplouciakda oToIxEia 5.28 325 15
EnevdUoeig g BuyaTpIikEG Kal AOINEG HAKPONPOBETEG
anarrnoeig 2.558 2.558
AvaBaAAOHEVEG POPOAOYIKEG ANAITNOEIG 5.38 762 627
3.966 3.526
KukAo@opiaka oToixeia EvepynTikoU
MeAATEG Kal AOINEG EPNOPIKEG ANAITNOEIG 5.30 12.407 2.967
NOINEC anatmoeig 5.30 1.071 1.251
AlaB£0Iua Npoc NWANCN XPNHATOOIKOVOUIKG oTolxeia |5.31 2.010 1.740
Tapeiaka diabéoiya kai iIcoduvapa 5.32 128.105 103.160
143.593 109.118
ZYNOAO ENEPIrHTIKOY 147.559 112.644
IAIA KE®PAANAIA KAI YNIOXPEQZEIZ
'I61a KeaAaia
MeToXIkO KepaAaio 5.33 20.012 20.012
Ala@opd anod £€kdoon HETOXWV UMNEP To ApTIO 55 55
AnoBepaTika 64.980 64.644
AnoTeAéopaTa €IC VEO 48.762 23.328
20voAo Idiov KepaAaiov 133.809 108.039
MakponpOOECHEG UNOXPEWDCEIG
EnixopnynoeIc Kai AoINEC PHaKpP/HEG UNOXPEWTEIG 5.34 50 50
MpoBAEWeIG 5.35 992 1.395
1.042 1.445
BpaxunpoOOETHEG UNOXPEWMTEIG
MpouNBeUTEG Kal AOINEG EUNO PIKES UMOXPEWTEIG 5.36 3.186 2.054
®Opol €I00dANATOG NANPWTEOI 5.37 9.389 862
NOINEC BPaXunpOBETUEG UNOXPEWOTEIC 133 244
12.708 3.160
ZYNOAO IAIQN KE®AAAIQN & YMNOXPEQZEQN 147.559 112.644

O1 onUEIWOEIG OTIG OEAIOEG 25 LExp! 66 anoTeAoUV avanoomnaoTo [EPOG TWV OIKOVOLIKWY KATAOTAOEWY
¢ 30.06.2013.
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4.3 ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

Alapopa ano

MeToXIKO €kdoon AnoteAéopara Zivolo
KINHZH IAIQN KE®GAAAIQN . . . AnoBeyaTika . 13inv
KEQPAAaI0O  PETOXWV UNEP €IG VEO Keahaiov
TO GPTIO s
YnoAoina 01/01/2012 20.012 55 64.606 26.175 110.848
Képdn nepiodou 5.058 5.058
AoIna ouvoAIka €1000AKATA KETA and GOPOUG 358 358
L4 L4 Ld

ZUYKEVTPWTIKG OUVOAIKG €100dNpaTa HETA anod 358 5.058 5.416
Popoug ) )
Mepiopata nAnpwBEvTa (12.000) (12.000)
YnéAoina 30/06/2012 20.012 55 64.964 19.233 '~ 104.264
Képdn nepiodou 4.095 4.095
A0ING oUVOAIKA €10001UATA KETA and GOPOUG (320) (320)
ZU'YKEVTP(DTIKCI OUVOAIKA €1003NpaTa HETA ano (320) 4.095 3.775
popoug
YnoAoina 31/12/2012 20.012 55 64.644 23.328 108.039
Kepdn nepiddou 25.434 25.434
Aoind ouvoAIka €il00dnuaTa 336 336
SUYKEVTPWTIKAG GUVOAIKG EI003npaTa 336 25.434 25.770
YnéAoina 30/06/2013 20.012 55 64.980 48.762 133.809

Oi onueIwoeIG OTIC TEAIDEC 25 LExp! 66 anoTeAoUv avanoonaoTo HEPOC TWV OIKOVOUIKWY KATAOTAOEWV TNG
30.06.2013.
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4.4 ENAIAMEZH KATAZTAZH TAMEIAKQN POQN
5 01.01.20134 01.01.2012-
MH-130.06.2013 | 30.06.2012

Tapeiakég poEG anod AEITOUPYIKEG JpACTNPIOTNTEG
Kepdn npo @opwv 34.662 6.142
IMAéov / (ueiov) npooapLovEG yia:
AnooBEoeic 5.28 107 116
MpoBAswn anolnuinonc NPocwnIKoU 5.15 35 46
‘Egoécl T(')I'((oV' ' . 5.32 (2.016) (2.638)
Kspén'ano nw)\nvon XPNUATOOIKOVOUIK®V NEPIOUTIAKOV 531 0 (110)
OTOIXEIWV (OUOAOVWV)
XpewoTikoi TOKOI Kal ouvapn ££0da 5.31 2 2
TMAéov / (ueiov) npooapuoyég yia HeTafoAég
Aoy/ouwv kepalaiou kivnong n nou oxeridovral pe
TICc AsiT/KéC dpDAOT/TEC
AUEnon / (ueiwon) analThoswv (9.165) 444
AUEnon/ (ueiwon) unoxpewoswy (MANV davelakmv) (201) (580)
XpewaTIKoi TOKOI Kal ouvaoen £€0da kaTaBeBAnuEvVa 5.31 (2) (2)
KataBeBAnuEvol popol €1000AUATOG 5.37 0 (1.799)
ZUvoAo siopomVv anod AsiT/kEG dpaoT/TeG (a) 23.422 1.621
EnevOUTIKEG OpAOTNPIOTNTEG
Avopd' svo(buncov Kai alAwv 0'r9|xsicov 5.28 (222) 58
Eionpa&eig ano 6IG'9€0I|JCI |"|po<; nwAnon 531 0 5800
XPNUATOOIKOVOUIKA OTOIXEIA
EionpaxBevTeg TOKOI 1.745 2.138
ZUvoAo s10pomV and enevd/keG dpaoTt/TeC (B) 1.523 7.996
XpnuaTtodoTIKEG ApaoTnPIOTNTEG
MANPWUEC LEPIOUATWV 5.41 0 (12.000)
ZUVOAO EKpO®V ano Xpnu/kKeEG dpaot/TeG (Y) 0 (12.000)
Kaeqpn au&non / (ueiwon) ota Tapeiaka diabeciya kai 94.945 (2.383)
Igoduvaua (a) + (B) + (v)
Tapeiaka d1abEoipa kal 1I00dUvapa évaping nepiodou| 5.32 103.160 101.614
Tapsiaka diaBeoipa kar iIcoduvapa AnEng nepiodou 5.32 128.105 99.231

OI ONUEIDOEIG OTIG OEAIDEG 25 LEXpI 66 anoTeAoUv avanoornaoTo LEPOC TWV OIKOVOUIKWV KATaoTdoewVv 1n¢ 30.06.2013.
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5. ZHMEIQ2ZEIZ EINI TQN ENAIAMEZQN 2YNOITIKQN
OIKONOMIKQN KATAZTAZEQN
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E=ZAMHNIAIA OIKONOMIKH EK©EZH 2013 .

5.1 TENIKEZ NAHPO®OPIEZ I'lA THN ETAIPIA

H etaipia «<XPHMATIZTHPIO AGHNQN A.E.» 10pubnke Tnv 01/08/1995 Bdosl Tou vopou 2324/95 (DEK
146/17-7-95) kai €ival gyysypaupevn oto MnTpwo AvwvUuwv ETaipeiwv pe apiBuo 33940/06/B/95/23
(PEK 4620/02-08-95). 'EOpa TNnG eTaipiac £xel opiobei o Anpog ABnvainv kal Ta ypageia TnG BpiokovTal
oTnv ABnva, o0dog A. ABnvav 110, TK 10442. H didpkeia Tng €Taipiag €xel opioTei yia 200 xpdvia anod Tng
VOMiJoU ouoTdoew TnNG. H ETalpeia £€xel wg KaTaoTaTikd Okomno, TNV opyavwan Kal UnoaTnpiEn AsiToupyiag
ayopwv a&iwv, ayopwv napaywywv kal MoAupepwv Mnxaviopwv AlanpaypdTeuonc, kKadwg kal aAAwv
XPNHATONIOTWTIKOV MECWV oTnv EAANAda kal oTo €EwTepikd. H €Taipia avnkel oTnv €ionydevn etaipia
EAANvika Xpnuatiotnpia (EXAE) nou katexel To 100% Twv HETOXWV TNG.

O1 evdIGUETEG OUVONTIKEG OIKOVOUIKEG KaTaoTdoelig Tng ETaipesiag yia 1o npwTto €€dunvo 2013 €xouv
gykpiBei oTn ouvedpiaon Tou AloiknTikoU ZUpBouliou Tng 25.7.2013. O1 OIKOVOUIKEG KATAOTACEIC TNG
Etaipiac nepiAapBavovTal oTig Evonoinuéveg OikovouikéG KaTtaoTaoelg nou katapTilel o 'OpiAog EAANVIKG
XpnuaTioTnpla Kai €xouv dnuoaionoin®si ge avapTnon Toug aTo di1adikTuo aTnv dielBuvon www.ase.gr.

5.2 BAzZH MNAPOYZIAzZHz TQN ENAIAMEZQN ZYNOINTIKQN OIKONOMIKQN
KATAZTAZEQN

O1 €vOIAUEDEC CUVONTIKEC OIKOVOMIKEG KATAOTACEIG £XOUV KATaApTIoBel oUu@wva e TIC apXEG Tou AAM 34
«Evdiapeon XpnuaTtooikovouikn MAnpo@opnaon».

O1 evOIAUEDEG OIKOVOUIKEG kaTaoTaoelc TnNG 30ng Iouviou 2013 €xouv cuvTaxBei pe Baon Tnv apxn Tou
I0TOPIKOU KOOTOUG, OMWG auTr TPOMOMOIEITAl KWE TNV avANPOCAPUOYrR OUYKEKPIMEVWV OTOIXEIWV
EvepynTikoU «kai Idiwv Ke@aAaiwv kal YHoxpewoewv ot eUAOyeC afieg (guMOPIKO  XAPTOPUAAKIO
XPEOYPAPwV, AlaBETIHa NPog NWANCN MEPIOUCIAKA oTolxeia kal Enevduaoeic og akivnTa) kal TAv apxn Tng
OuvEéXIONG TNC dpacTnpidTnTag «going concern», Kal e€ival oUPQwveG Me Ta Aigbvry MpoTtuna
XpNUaTooIkoVouIknG Avagopdag (AMXA) Ta onoia €xouv e€kdoBei ano Tnv EmiTponn AieBvwv AoyIOTIK®V
Mpotunwyv (IASB), kaBwg Kkal TIC €punVeie¢ Toug, nou &xouv ekdoBei and Tnv EmiTponrn Epunveiag
MpoTtunwv (I.F.R.I.C.) Tng IASB nou &xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon PE TOV KAvovIouo apib.
1606/2002 Tng Eupwnaikng ‘Evwong kaTtd Tnv 31n Aekepppiou 2006.

O1 AOYIOTIKEG apXEC MOU avagEPOVTal NAPAKATW £XOUV £PAPHOCOEl Ye ouvenela oe OAEG TIG nepIddOUG Nou
napouaialovral. O1 CUVNUUEVEG evDIAUETEG SUVONTIKEG OIKOVOUIKEG KaTaoTaoslg npenel va diaBacTolv o€
ouvduaopd pe TIG ETnoieg nAnpeig Oikovouikeég KaTaoTdoelg yia Tn Xprion nou €Ange tnv 31 AskeuBpiou
2012, nou €xouv avaptnBei oTo site Tng ETaipeiac.

H ouvtagn Twv Oikovouikwv Kataotdoewv oupgwva pe Ta Aigbvry MpoTuna XpnuaTooiKOVOUIKNAG
Avagopdc anaitei onwg n Aloiknon Tou OpiAou npoPaivel Og ONUAVTIKEC NAPAdOXEG KAl AOYIOTIKEC
EKTIMNOEIG Nou ennpealouv Ta unoloina Twv Aoyaplacuwv EvepynTikoU kal MabnTikoU, Tn yvwoTonoinon
EVOEXOPEVWV aNAITACEWV Kdl UMOXPEWCEWV KaTtd Tnv nuepounvia ouvtagng Twv OIKOVOUIK®WV
KaTtaoTtdoswyv, kabw¢ kal Ta napoucialopeva £0o0da kal €€0da kaTtd Tnv unod €&€taon xpnon. Napd To
yeyovog OTI auToi ol unoAoylopoi Baagifovral oTnv KaAUTeEpn duvaTtrn yvwon Tng Aloiknong o€ oxeon HE TIG
NEPIOTACEIC KAl TIC TPEXOUCEC OUVONKEG TA NPAyHaATIKA ANOTEAEGUATA PNOpPEi TEAIKA va dlapEPouv ano TIG
EKTIUNOEIG AQUTEG.

Ol eKTIUNOEIG Kal ol Kpiosig a&lohoyouvTal ouveXwG Kal Bacifovral Ot uneipika OsdopPEVA Kal AAAoug
napdyovTeg, OUMNEPIAAUPBAVOUEVWY TwV MpoodoKI®V yid HEANOVTIKA yeyovoTa nou BewpouvTal
avapevopeva uno eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTigd OTI Oev UNAPXOUV EKTIMNCEIC Kal
napadoxeg Nou EVEXOUV ONHAVTIKO KivOUVO va NPoKAAETOUV OUCINJEIG NPOTAPUOYEG OTIG AOYIOTIKEG a&ieg
TWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWCEWV.

O1 Topeig onou anaiToUv uwnAOTEpOU PBabuou kpion kal Onou ol UnoBEceig Kal ol eKTIUACEIG €ival
oNMavTIKEG yia TiIg OIKOVOUIKEG KATaoTACEIG NapaTiBevTal KATOTEPW !

®dOopog e1003NHATOG

AnaiteiTal kpion ano Tnv ETaipeia yia Tov npoadiopiopo TNG NpoRAswng yia ¢opo €100dnKaTog. Ynapxouv
NMOAAEC oUVAAAAYEG KAl UNOAOYIOHOI YId TOUG omnoioug o TEAIKOG NpoadiopioUOG Tou POpou €ival aBERaAloc.
Edv o TeAikdg @Opog €ival diapopeTIKOG and Tov apxika avayvwpliobevra, n diagopd Oa ennpedoel Tov
@OPO €I00OANATOC OTN XPrON NMouU 0 NPOCdIoPIoHOC TWV POopoAoYIKWV diapopwv Ba Adpsl xwpa (onueinon
5.37).
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MNMpoBAEWEIC yia eUNopIKEG Kal AOINEG anaiTroEIg

H Aioiknon Tng ETaipeiag npoBaivel o neplodikn €NAVEKTIUNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA HE
TIG EMOQAAEIG anaITAOEIC 0 guvdapTNoNn KE TNV NIOTWTIKNA TNG NOAITIKA Kal AdgBavovTtag unoyn oToIXEia
Tng Nopikng Ynnpeoiag Tou OpiAou, Ta onoia npokUNTouv BAcel enegepyaaiag 1I0TOPIKWV JEGOUEVWY Kal
npéo@atwv eEeliEewyv Twv unobegewv nou diaxelpileTal (onueiwon 5.30).

QPéAipeg {WEG TWV EVODUATWV nNayiowv nNEPIOUCIAK®V OTOIXEIWV KAOWC Kal TWV dAUA®V
NEPIOUCIAK®V OTOIXEIDV

H Aloiknon npoBaivel o€ OpICUEVEG EKTIUNOEIG ava@opiKa PE TNV wPEAIUN {wn TWV AanooBeoTEWV nayiwv.
AUTEG Ol UMNOAEINOUEVEG WPEANIPEG JWEC ENAVEKTIUWVTAI NEPIOSIKA Yia va ekTIUNOEl KaTa Nooo ouvexifouv
va eival kaTdAAnAeg. MeplocoTEPEC NANpoQopieG napaTtiBevral oTIC napaypdgoug 5.3.1 kar 5.3.2
avrioToixa.

Mpoypaupara CUYKeKpIHEV®V NAPOXDV

To KOOTOC WQPEANUATWV YId TA MNPOYPAUHATA OUYKEKPIMEVWV NAPOX®V UMoAoyileTdl XpnoiMonol®wvTag
avaAoyIOTIKEG EKTIMNCEIG, KATA TIC OMOIEG XpnoldonoloUvTal napadoxeC yia Toug MpogEo@AnTIKOUG
OUVTEANEOTEC, TO pUBKO aUENONG TwV HICBWYV Kal Ta NoocooTd BvnoiudTnTac. Adyw TNG pakpoxpodviag puoncg
TWV NPOYPANPATWY, 0l NapadoxEC AUTEC UNOKEIVTAl O onuavTikh aBepaioTnta (onueinon 5.15).

'EAEYXOG Anoyei®wonG CULLETOX®V

H ETaipia Jlevepyei TOVv OXETIKO €AEYXO AMOMEIWONG TWV CUMMETOX®V TNG OTAV UMAPXOUV E£VIEIEEIC
anopeiwong. Mpokelyévou va Yivel o EAeyXog anopsiwong yiveral npoadiopiondg Tng aiag xprnong («value
in use») Twv BuyaTpikwV. O ev AOyw npoadlopIoPOC TNG a&iag Xprnong andaiTel va yivel yia ekTignon Twv
MEANOVTIKOV TAUEIOK®V POWV TNG KABe BuyaTpIKnG Kal va eniAeyei To kaTaAAnAo eniTOKIO NPogEopAnang,
ue Bdon To onoio Ba kabopiaTei N napouoa a&ia TV AVHTEPW HEANOVTIKOV POWV.

TpononolNoEeIG NoU agopoUV Ta dnHocIsuUdéva oTolxeia TG ETaipeiag yia To npwTo e§aUnvo Tou
2012

>T0 nAdiolo TNG NApoxnc MeyaAuTepng d1aPAaveiac Kal ouaidoaTIKOTEPNG NANPOPOPNONG TWV ENEVOUTWY,
€YIVE avakatdTa&én Twv KOVOUAIWV Twv TAPIaK®V powVv. AMOTEAEOWA TWV AAAQY®V auTwv eival va
anaitTeital va npooappooTolv avaloya kal Ta OedopEva TNnG avTioToIXNG NEPUCIVIG NeEPIOdOU Ta onoia
€xouv dnuoaieuBei, wOTe va eival duvaTtn n YETAgu Toug GUYKPION.

2TNV KATAoTAon OUVOAIKOU €1000NKATOG Noco €27 XIA. HETAQEPETAl 0Ta ‘Ecoda enavaTtigoAoyoUHevwY
danavwv ano TIC Ynnpeoieg MAnpogopiknc. '‘ETol yia To npwto €€aunvo Tou 2012 Ta ‘'Ecoda
gnavartigohoyoUpevwy danavayv diagoppwvetal oe €470 xIA. evavTl €443 xIA. AvTioToixa Ta €000a ano
Ynnpeoieg MAnpo@opiknc diagoppwveTal e €391 xIA €vavTti €418 xIA. O avwTEPpW PETABOAEC dev €XOUV
Kapia enidpaon oTo CUVOAIKO KUKAO €pyaciwv oUTE OTA AnNOTEAETUATA TNG €TAIPEIAC.

5.3 BAZIKEZ AOT'IZTIKEZ APXEZ

O1 BAoIkEC AOYIOTIKEC APXEG nMou uloBeThBnkav and Tnv ETtaipeia kata Tn oUvTAén TV GUVNUPEVWOV
OIKOVONIK®WV KATAOTACEWV £X0UV WG £EAG:

5.3.1 ISi0xpnoigonoloUNEVA EVO®KATa nayia

Ta 1dloxpnoigonoloUpeva evowuaTa nayla oTolXeia aneikovifovTal oTIG OIKOVOUIKEG KATAOTACEIG OTO KOGTOG
KTNOEWG WEIOV TIC CUOCOWPEUPEVEG ANOOBRETEIC KAl TUXOV NPOPBAEYEIG anopeiwong TNG a&iag Touc.

To kOOTOG KTNONG NEPIAApPBAvel OAEG TIG Apeda enippINTEEG SANAVEG YIA TNV AndKTNON TWV OTOIXEIWV.

MeTayeveaTePeC dANAVEG KATAXwpoUvTal g€ enav&nan TnG AOYIOTIKAG a&iac Twv evoOOUATWV Nayiov f wg
EexwpioTd nayio, povo av nibavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKA O@EAN Ba €1l0peUTOUV OTOV OMIAO Kal
€pOOOV TO KOOTOG TOUG WNopei va enipgeTpnBei agioniora.

To kOOTOC EMICKEUWV Kal CUVTNPNOEWV KAaTaxwpeital orn Kartaotaon ZuvoAikoU Elgcodruartog, oTav
npayuaTtonoliouvTal.

O1 anooBEoeIC TwV AAAWV OTOIXEIWV TWV EVOWNATWV nayinov (MANV TwV €0aQIK®WV EKTACEWY, Td onoia Ogv
anooBevovTal) unoAoyidovTal pe Tn oTaBepn peEBodo KaTda Tn didpKela TNG WPEAIUNG {WNG TOUG.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 27



E=ZAMHNIAIA OIKONOMIKH EK©EZH 2013 .

€ OUVEXEIDd TNG €QAPMOYNG TOU VEOU (opoAoyikoU Nopou 4110/2013 (nap. 24. apBpo 3), o onoiog
TEOBNKE o€ 10XV oTIg 23 Iavouapiou 2013 ornv EAAGSa, o 'Opihog kal n MnTpikn ETaipia npoxwpnoav o€
EVApHOVION TNG WEPENNNG {WAC TWV EVOWHATWV Nayiwv PE auToUC TOU VEOU (QOPOAOoYyIKoU vopou. Ol
HETABOAEG TNG AOYIOTIKNG EKTIUNONG OTIG WPEANIPEG LWEG TWV Nayiwv gueavifovral KaTWTEPW :

Qb AN Zwn péxpttnv 31/12/2012 (QdpéAyun Zwr petd tnv 1/1/2013
Ktiplo Ko TEXVIKA €pyal 20 xpovia 25 xpovia
MnXavoAoyLlKOG eEOTIALOLOG 5-6 xpovia 5 xpovia
Metadoplkd péca 5-6 xpovia 10 xpovia
Noutog e€OTALO UGG 3-10 xpovia 10 xpovia

H w@eAiyn {wn Tov evowPdTwV nayiov Kdl ol UNOAEIMMATIKEG a&iec avaBswpoulvTal £Tnoiwg. ‘OTav ol
AOYIOTIKEG a&iec TWV evOMPATWV Nayiwv unepBaivouv Tnv avakTtnoiun a&ia Toug, n diagopd (anopeiwon)
KaTaxwpeiTal wg €€0do otnv Kataotaon SuvoAikoU EicodruaToc.

Katd Tnv anooupon 1 NwAnon KAnolou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kdl Ol CWPEUMEVEG
anooBeoeig diaypagovTtal and Toug avTioToIXoug Aoyaplaguoug Tn XPOVIKN NePiodo TnG anéoupong f Tng
NWANONG Kal Ta OXETIKA kEPDN i Inuiec avayvwpifovTtal otnv KatdoTtaon ZuvoAikoU EicodrpaTtod.

5.3.2 ‘AuAa NepIOUCIAKA oTOoIXEIA

STa Auha nepiouaiakd oTolXeia Tou evepynTikoU nepitAapBavovTal adeleg AoyIOUIKOU, Nou anoTId®VTdl oTo
KOOTOG KTNOoNG Heiov TIG anooBéoeic. O1 anooBEosic dievepyoUvTal Pe Tn oTabepr] YEB0do KaTda Tn dIdpKeld
NG WPEAIUNG {wNG TwV OTOIXEIWV auTwy, nou npolnoAoyileTal o nepinou 3 €Tn.

5.3.3 MeTatponn §€vou volioparog

SuvalAAayég kai unoAoina

O1 ouvaAAayEG o< EEva vopionNaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA ME TN XProN TWV ICOTIHI®V Mou
upioTavTal Katad Tnv nuepopnvia Twv ouvaAlaywv. Képdn kar Inuie¢ nou npokunTouv and Tov
dlakavoviouo ouvaAiaywv o€ &Evo vopiopa kabwg kal and Tnv anoTipunon, oTo TEAOG TNG XPRong, Twv
VOUIOHATIK®WV OToIXEiwv EvepynTikoU Kal YNOXPEWOEwvV MouU €ival eKQpAcHEva o€ EEvo VOHIOHQ,
KataxwpouvTal oTtnv Kartaotaon 3SuvoAikoU Eigodnuatoc. O1 ouvaAAaypaTIKEG JlagopéC anod  [n
VOMIoONaTIKa gToIxXEia nou anoTigoUvTal atnv €UAoyn aia Toug BewpouvTal wg TUAKA TNG eUAoyng aiag kai
OUVENWG KaTaxwpouvTdl 0nou Kal ol d1apopeEC TNG eUAoyng a&iac.

5.3.4 Anopeinon A§iag pn XpNHATOOIKOVOHIK®OV NEPIOUTIAK®V OTOIXEIWV

H eTaipia €€eTdlel o€ KABE NUEPOUNVIA OIKOVOUIKWV KATAOTACEWY €AV UNAPXOUV €VOEIEEIC anopeinong yid
Ta UN XPNHATOOIKOVOWUIKG neplouciaka oToixeid. O1 KaTaxwpnuévee afiec Twv MEPIOUCIAKWV OTOIXEIWV
avabewpouvTal yia TUXOV anopeinon OnoTe Ta yeyovoTd ) ol aAAAyEG MEPIOTACEWY UMNOJEIKVUOUV OTI N
kataxwpnuévn a&ia iowc va pnv eival avaktnoiyn. 'OTav n kataxwpnuévn a&ia evog oroixsiou uneppBaivel
TNV avakTtnoiyn aia Tou, avayvwpileTal {nuia anopeiwong oTnv KAatdaoraon anoTeAeopdTtwyv xpnong. To
avakTnoipgo nood unoloyileTal wg To PeyaAUTepo PETAEU Tng €UAoyng a&iac peiov £€€0da nwAnong kai Tng
a&iac og xpnon. H eUAoyn a&ia peiov €E00a NWANONG €ival To NogO NMoU NPOKUNTEl anod TNV NwANon evog
oTOoIXEioU 0g aveEdpTnTn ouvaAAayn METAEU evhHEPWY KAl MPOBUPWY HEPWY, HETA TNV APAipedn OAWV TwV
auecwv eninpooBeTwv €500wv NWANONG, evw n a&ia oe xpnon €ival n Tpéxouoa afia TNG EKTIHWHEVNG
HMEAANOVTIKNG TAMEIGKAG PONC MOU avapéveTdl va npokUwel and Tn ouvexi{OUEVN XPron Tou OToIXEioU Kal
ano Tn 31a6eor Tou 0TO TEAOG TNG WPEAIUNG {wng Tou. Ma Tnv a§loAdynon TnG anoueiwong, Ta OToIXEia
TOU €VEPYNTIKOU opadonoiouvTdl OTO KATWTATO €MiNeEdO yIA TO OMOI0 UNAPXOUV EEXWPIOTEG AvayVWPIoIUES
TAUEIOKEG POEG.

5.3.5 XpnNHATOOIKOVOHIKA HECTA

Ta XpnNHUATOOIKOVOMIKA HéEoa napoucialovTtal WG anaiThoelG, UNOXPEWOTEIG 1 oToIXeia TnG kabapng 6£ocwc,
Bdosl TnG ouciag kal ToOUu NEPIEXOMEVOU TWV OXETIKWV OUPBACEWV ano TIG onoieg anoppéouv. TOKOI,
JepiopaTta, kEPON 1 {nUIiEC Nou NPoKUNTOUV anod Ta XPNHATOOIKOVOUIKA NpoidvTa nou Xapakrtnpilovrdl wg
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anaiTRosIG N UNOXPEWTEIG, AoyloTikonoloUvTal w¢ €00da ) €€0da avTioToixd. H diavour HEPIOUATWY OTOUC
HETOXOUG AoyiaTikonolsiTal an’ eubegiag oTnv kaBaprn B€on. Ta XpnUATOOIKOVOUIKA WECa ocupyneilovTal
otav n Etaipeia, cUP@wva Pe To VOO, €XEl VOUIKA To dikdiwua autd Kal NpoTiBETAl va Ta CUPWNQIoEl OE
kaBapn Baon (MeTa&U ToOUC) N va avakTnoel TO NEPIOUCIAKO OTOIXEIO KAl VA CUPWNQICEl TAUTOXPOVWG TNV
UNoXpPEWaN.

Ta xpedypaga cival éyypaga (TiTAoI) Ta onoia EVvOwPAT®VOUV dIKAiwHa O OPICUEVO MEPIOUTIAKO OTOIXEIO
duvapevo va anoTignBsi o xprua. O1 TiTAol €ival €iTe ovouaoTikoi €iTe avwvupol. Ta KupioTepa €idn
XPEOYPAPWV €ival Ol PETOXEG, Ol OMoAoyieg, Ta opdAoya (KpaTikd, Tpane(ikd n €Taipikd), Ta €vVToKd
ypauuaTia, Ta agoiBaia ke@aiaia kAn.

O1 ayopEG Kal ol NWANCEIC XPNHATOOIKOVOUIK®WV HECWV avayvwpilovTal TNV nuepounvia Tng ouvaAiayng,
nou €ival n nuepopnvia nou deopeleTal H eTaipia va ayopdael fj va NouAnocel To PECO.

Ta xpedypaga xapakTtnpilovrav apxikd wg TiTAol oTnv gUAoyn a&ia HEow CUVOAIKOU €100dnpaTog, dnAadn
BewpeiTo OTI ayopaadbnkav kai diaTnpouvTal Je okonod Tn PEUCTONOINGCN Toug o Bpaxuxpovio diaoTnua yid
TNV anokoupion kEPJOUG. SUVENWG, evTacoovTav oTnv kaTtnyopia Tou AAM 39 «XpnuaTooIKOVOUIKA OTOIXEId
anoTIHWHEVA oTnV eUAoyn a&ia TouG PHECW TNG KATACGTAONG OUVOAIKOU €1003MUATOG» KAl N anoTignar Toug
yivoTav oTnv guAoyn a&ia Toug, evw Ta €€ anoTiynong kEpdn f nuIEG cupnepiAapBavovTal oTo anoTEAECHA
TNG nepiodou. And 1.7.2008 uioBeTrBnkav ol Tpononolnoeic Tou AAM 39 kal w¢ ek ToUTOU Td Xpeoypaga
UETAQEPBNKAV OTN KaTnyopia xapTtouAdkia d1aB£0iya nNpog NWANCON KAl TO ANOTEAECHA TNC AMOTINNONG
TWV OHOAOYWV AoyigTikonolgital og €1d1kd anoBepatiko. Ta €€ anoTiunoswg kEPdN f {nMIEG Ta onoia
npokUNTouVv ano TIC HETABOAEG TNG eUAOYNC aiag Twv XpeoypdPpwV NoU KATATAGOOVTAl 0TO dIaB£0INO NPoG
NWANON XapTOQUAAKIO KaTtaxwpouvTal ot €10Ik0 anoBeuaTikd oTta idia kepaAaia. Karta tn nwAnon Twv
XPEOYPAPWY TOU JIaBECIHOU NPOC NWANON XAPTOPUAAKIOU, Ta aVTIOTOIXd CUOCWPEUMEVA KEPDN/TNHIES
HeTapEépovtal and To &€3IKO anoBepaTikd OTOUC anoTEAEONATIKOUC AoyaplaopoUc Tng Katdoraong
SuvoAikoU Eigodnuaroc.

Ta XpNUATOOIKOVOUIKA PEoa TNG €Talpiag Ta&ivopouvTadl OTIC NApAKATW KATNyopieg ue BAcon Tnv ouadia TnG
oUpBaonG kai To okono yia Tov onoio anoktnénkav. H anoégaacn yia Tnv katnyopionoinon AauyBaverar ano
TNV Aloiknon Kata Tnv apxikn avayvwpion ToUu OTOoIXEIoU evepynTiKoU.

XpPNHATOOIKOVOHIKA OTOIXEid ANOTIHMHEVA OThV €UAoyn adia Toug HEC® Tou AoydpiacHoU
OUVOAIKOU €1003QHATOG

AuTn n kaTtnyopia nepihauyBavel dUO UMOKATNYOPIEC, TA XPNUATOOIKOVOUIKA OTOIXEId €veEPYNTIKOU MPOC
€YNOpia Kal auta nou npoodiopioTnKav w¢ enevOUOeIG og UAoyn a&ia NEow Tou AoyapliaopoU GUVOAIKOU
€1000NHATOG, KATd TNV apxIKn avayvwpion. ‘Eva XpnuaTooiKOVOUIKO OTOIXEI0 evepynTIKOU KATAXWPEITAl OE
auTn TNV KaTnyopia, 6Tav anokTatdl KUpiwg PHE To okono BpaxunpoBsounc nwAnong r oTav npoadiopileTal
WG TETOI0. EMiong o€ auTtr Tnv Katnyopia kataxwpouvTal TA napdywyd HECA yla eunopia, ekTOC av
npoadiopifovTal w¢ HEoa avTioTaduiong.

Adaveia ka1 andiITROEIG

MepiIAauBavel un napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa HWE NAYIEG 1 NPOCdIOPICHEVEG
NANPWHEG, Ta onoia dev dianpaypaTtelovTal g€ evepyn ayopd kal dgv undpxel npdOeon eunopiag Toug.
MNepiAapBavovTtal oto KukAo@opouv EvepynTikd €KTOC Kal €av Arlyouv o€ didoTnua PEYAAUTEPO Twv 12
Hnvov and Tnv nuepopnvia Twv OIKOVOUIK®WV KaTtaoTacewv.

Ol XpNUATOOIKOVOMIKEG ANAITACEIG KAl Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIC OTNV KATAOTAGN OIKOVOMIKNG
8eong nepiAapBavouv Ta Odiabéoiya, Ta Xpedypaga, TIGC AOINEC ANAITACEIC, TIC OUMMETOXEG, TIC
BpaxunpoBeopeg Kal HAKPONPOBETHUEG UNOXPEWTEIG.

AlakpaToUpeveG WG T AREN enevdUOoEIg

MepiIAauBavel Un napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia HPE NAYIEG 1 NPOCdIOPICHEVEG
NMANPWHEG KAl OUYKEKPIMEVN ANEN kal Ta onoia n €raipia €xel Tnv npdBeon kal Tnv IkavotnTa va Td
dlakpatnoel wg TN ARgn Toug. H eTaipia dev €ixe XPNHATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEId AUTAG TNG
KaTnyopiag katd Tn didpkeia TNG Xpnong.
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A1aB£oipga Npog NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAauBavel yn napaywya XPNUATOOIKOVOMIKA MEPIOUCIaKA oTolxeia Ta onoia &ite npoodiopilovTal o€
autriv Tnv Kartnyopia e€iTe 8t upnopoUv va evraxBoUv oOc KAnold anod TIC AVWTEPW KATNYOPIEG.
MepiIAapBavovTtal oTa Pn KUKAo@opoUVTa NEPIOUCIaKA aToixeia epdoov n Aloiknon dev €xel TNV npodbeon
va Ta pEUCTONOINCEl HEoa o€ 12 PAVEG anod TNV nuepounvia TG KaTdoTaong TNG OUVOAIKNG BEong.

AOYIOTIKOG XEIPICHOG Kdl UNOAOYIOHOG

O1 ayopEg Kal NWANACEIG XPNHATOOIKOVOMIK®MV OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn a&ia Toug
Héow TnG KaTtdoraong ZuvoAikoU EicodrnpaTog, diakpatoUpevwv HEXPI Tn AREn kal S81aB€0ipwy npog
nWANON, KAaTaxwpouvTal KAaTa TNV nUepounvia cuvaiAiayng, dnAadn Tnv nUEpounvia Kata Tnv onoia o n
eTaipia deopeVEeTAl va ayopdcdel I va NwAnoel To oTolxeio evepynTikoU. Ta ddvela avayvwpilovTal oTav
ekTapielovTal METPNTA OTOUG MIoTOUXOUG. Ta XPNUATOOIKOVOUIKA OToIXEia evepynTikoU Mou Jev
napouacialovral os gUAoyn a&ia péow Tng Kataoraong ZuvoAikoU Elgcodnuartog, avayvwpilovral apxikd
otnv gUAoyn aia nAéov Twv €£0dwV cuvaAilayng. Ta XpnUATOOIKOVOMIKA OToIXEia evepynTikoU, nalouv va
avayvwpilovtal 0Tav Ta dIKalwPaTa €ionpagng TwvV TAWEIAK®V PpOoWV TOUG Afyouv f 6Tav n eTaipia €xel
ouclaoTikd peTaBiBacel Toug KivOUVOUG Kal TIG anodOosI¢ ) avTapolBEG nou ouvenayerail n 1d1oKkTnaia.

O1 d1aB<aipol Npo¢ NWANCN €nev3UTIKOI TITAOI KAl Ta XPNHATOOIKOVOUIKG OTOIXEId evepynTikoU o€ gUAoyn
a&ia péow Tng Kataotaong SuvoAikoU ElcodnpaTtog, Kal OTIGC HETAYEVEOTEPEG NeEPIODOUG AMOTIN®VTAl Kal
napouaidfovTal otnv eUAoyn a&ia. Ta daveia kal npokaTaBoAEG, kal ol dIaKPATOUUEVEG MEXPI TN ANEN
enevdUoelg, napouaialovTdl oTo avanooBeaTo KOOTOG HE Tn HEB0DO ToUu NMpayuaTikoU eniTokiou. KEpdn Kal
{nuiec ano peTaBoAéc ornv elAoyn a&ia TNG KaTnyopiag «XpnUATOOIKOVOMIKA OTOIXEIa evepynTikoU oTnV
gUAoyn a&ia peéow TnNG Kartaotaong >uvoAikoU EicodnupaTtoc», nepiAapBavovTal, Katd Tnv nepiodo nou
npokunTouv otnv Kataotaon SuvoAikoU EigodruaToc.

Képdn kal {nuiec and peTaBoAéc otnv €UAoyn a&ia diabEoigwv Npo¢ NWANON XPNHATIOTAPIAK®OV
NEPIOUCIAK®V OTOIXEIWV KaTaxwpoUvTal ansubeiag orta idia KepaAaia, JEXPI TO XPNHATOOIKOVOUIKO OTOIXEIO
gvepynTIkoU va anoavayvwpIioTei A va unooTei anopegiwon, ondTe, TO CUCOWPEUPEVO KEPDOG ) N nuia nou
avayvwpioTnkav nponyoupdévwe oTa idla  kepdahaia, WPeTagépovral oTnv  katdoraon SuvoAikoU
EicodnuaTtog. O1 TOKOI TOUG OMWC nou unoAoyilovtal pe Bdaon Tn PEBOdO TOUu MpaAyuaTIKOU EMITOKIOU,
avayvwpilovtal otnv Kartaotaon SuvoAikoU EicodrpaTtoc. Mepiopata and diabéoipya npo¢ nwAnon
XPNHATOOIKOVOMIKA NEPIOUTIAKA oTolXeia avayvwpilovTtal otnv Kataotaon ZuvoAikoU Eigodnuartog oTav 1o
dikaiwpa gionpa&ng pepiopaTog eykplBei and Toug MeTOXOUG.

H eUAoyn a&ia Twv enevdloswv nou dlanpayddTelovTal O eVEPYEC AYOPEG, MpoodiopileTal ano TIC
TPEXOUOEC XPNHATIOTNPIAKEG TIMEG NPOoPoPAc. H eUAoyn a&ia Twv PN sionydévwv TITAWV, Kal AAA®vV
XPNHATOOIKOVOUIK®WV OTOIXEIWV €vEPYNTIKOU OTIC NEPINTWOEIC ONOU n ayopd Jdev eival evepyn,
npoadiopileTal WE TEXVIKEG aAMOTIMNONG. AUTEC Ol TEXVIKEG, MNepIAaPBAvouv Tn Xpnon npoceaTtwv
guvaAAaywv nou €yivav ot kaBapd sunopikfy Bdon, Tnv avagopd oTnv TPEXOUOd TIUN OUYKPICIHWV
oToIXEiWV nou dianpaypaTtelovTal, Kdl TIG HMEBODOOUG MNPOEEOPANUEVWV TAWEIAKWYV POWYV, ANOTIUNONG
OIKaIWPATWV npoaipeong kair AAAeg peBOdOUG anoTiuNoNG Nou XpnaigonoliouvTal cuxva aTtnv ayopd.

5.3.6 SUHYNQPIOHOG andITAOE®MV — UNOXPEWDOCEMV

O oUPWYN@IOUOG XPNHATOOIKOVOUIK®WY OTOIXEIWV HE UNOXPEWOEIG KAl N AMEIKOVION Tou kaBapoU nooou OTIG
OIKOVOMIKEC KATAOTAOCEIC NPAYMATOMOIEITAI YOVO £POCOV UMNAPXEl VOUIYO JIKaiwpa yia cupyn@iohd Kal
undapxel npoBeon yia diakavoviopuo Tou kabapoU mnocoU nou npokUnTel and Tov CUPWNQIoOHO 1 vid
TauTdXpOVOo JIAKAVOVIOUO.

5.3.7 NoINEG HAKPONPOOECHEG ANAITACEIG

O1 Aoinéc pakponpoBeopeg anaitioslg duvaTtal va nePINaPBAVOUV EYYUNOEIG NICOWHATWY, EYYUNOEIG NPOC
opyaviopoUg koiviig wpéleiag (OTE, AEH kAn.) kai Aoind nood pakponpdBeopng didpkeiag. O1 Aoingg
HakponpoBeopueg analThOEIC anoTIHWVTAl 0TO avanooBeoTo KOOTOG HE Baon Tn HEBOSO Tou npayuaTtikou
€niToKiou.

5.3.8 MeAaTeg ka1 AOINEG EMNOPIKEG ANAITIOEIG

O1 anaitThoeic anod NeAATEG kKaTaxwpoUvTal apXIika oTtnv eUAoyn a&ia Toug Kal PHETAYEVEOTEPA ANOTIHOUVTAl
OTO avanooBeoTo KOOTOG ME TN XPNONn Tou NpayhaTikoU EMTOKIOU, a@aipoUHEVWV Kal TV INHIOV
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anopeimong. € KABE NUEPOMNVIA OIKOVOMIK®V KATAOTACEWV OAEC Ol KABUOTEPNMEVEG 1 ENICPAAEIC
anaiTnoelg ekTigoUvTal yia va nNpoodIopIOTEl N avaykaloTnTa r un NPOBAEWNC yia enicpaAeic anaitnoeic. To
UMOAOINO TNG OUYKEKPIYEVNG npoB)\qur]q yia amocpa)\slq anaiTnosi§ NpoadpuoleTal KaTaAAnAa oe kdabe
NUEPOUNVIA KAEIGIHATOG OIKOVOUIKWV KATAOTACEWY WOTE va avTavakAd Toug niBavoAoyoUUEVOUG OXETIKOUG
KIvOUvouc. KaBe diaypa®r unoAoinwv NEAATWV XPEWVETAl OTNV undpyxouoa NpOBAswn yia eniopaleic
anaitnoslg. AnoTteAei NnoAITikr Tou OpiAou va pn diaypageral oxeddv kapia anaitnon PEXPI va €EavtAnBolv
OAEC Ol JUVATEC VOMIKEG evépyeleg yia Tnv cionpa&n Tng. O1 €PnopikeG Kal AOINEG PBpaxunpOBECUEG
anaitiosig and neAdTeC Kal XpewoTes ouvhnBwc diakavovidovTal o 0 - 90 nuépeg via Tnv ETaipia, evw o
NEPINTWOEIC KN €yKaipng ionpa&ng dev kataAoyilovTal TOKOI UNEPNHEPIAC OTOUG NEAATEG.

5.3.9 Tapeiaka diad£oipga kail 1I00d0Uvapa

Ta Tapeiakd diabéoipa kal Tapeiakda 1ooduvapa nepIAdPBAvVoOUV Ta PETPNTA, TIC KATABEDEIG OWEWC KAl TIG
BpaxunpoBeopeg HEXP! 3 MNVEG eNeVOUCEIC, UWNANG PEUCTONOINCILOTNTAG KAl XapnAoU piokou.

MNa tn oUvTa&n Tng Katdortaong Tapeiakwv Powv, Ta XpnuaTika diadéoiga anoteAoUvTal and UETPNTA Kdal
KaTaB£oelg oe Tpaneleg KABWCE Kal XpnUaTika d1aboipa onwe npoadiopilovTdl avwTEPW.

5.3.10 MeTOXI1KO KEPAAAiIo

To HETOXIKO KePAAalo nepIAapBAavel TIGC KOIVEC UETOXEC TG ETaipsiag nou €xouv €kdobei kal €ival os
KukAo@opia. O1 KoIveg peToxEG nepihapBavovTal ota 'Idia KepaAaia. Ayeoa KOOTN yia TNV €kd0O0N HETOXWV
gy@avifovTal YETA TNV aPaipecn ToU OXETIKOU POPOU €100dMUATOG.

5.3.11 Tpéxwv ka1 avaBaAAOpevog poOpoG E1003HATOG

O Tpéxwv kal avaBarAopevog popog unoloyifovtal Bacsl Twv OIKOVOUIK®V KaTaoTaoewyv Kabe piag ek Twv
€TAIPIOV Mou nepiAayBavovTal oTig Evonoinuéveg OIKOVOMIKEG KaTaoTdoel, oUP@wva HE TOUg
(POopOoAOYIKOUC VOHOUG nou IoxUouv atnv EAAGSa. O ¢opog e1codnpaTog unoloyiletal ge Bacn Ta KEPDN TNG
Kabe eTaipiac ONWC avapopP®vovTdl OTIG (QOPOAOYIKEG TNG ONAWOEIC, TOUG NPOCOETOUG (POPOUG
€1000NUATOG MOU MPOKUMNTOUV anod Toug @OPOAOYIKOUC €AEYXOUC TWV (OPOAOYIKOV apX®V Kdl ano
avaBaAAopeEVOUC POPOUG €1I000NANATOC BATEI TV BECHUOBETNHEVWV POPOAOYIK®MYV OUVTEAECTWV.

O avaBaAAopevog @opoc e100dANATOC npoadiopileTal Pe TN HEBODO TNG UNOXPEWONG KAl MPOKUNTEl ano TIC
NPoowWPIVEG O1APOPEG METAEU TNG AoYIOTIKAG a&iag kal TNG opoAoyIKnG BAONG TWV NEPIOUCIAKWY OTOIXEIWV
Kal TWV UNOXPEWTEWV.

O avaBaAAopevog @Opog dev avayvwpifeTar 0Tav npokUNTEl KATA TNV dapyIKn avayvwpion &vog
neplouoiakoU OTOIXEiOU 1 piag unoXpéwonc anod cuvaAlayr n onoia de&v OUVIOTA O &€vonoinon
EMNIXEIPNOEWY KAl KATA To XPOvo TnG ouvaAAayng, auth dev ennpealel oUTE To AoyIioTIKO oUTE TO
popoioynTeo anoTéAeopa (képdog / Cnuia).

O avaBaAAdpevoc @opoG npoadiopileTal YE TOUG POPOAOYIKOUC CUVTEAEOTEG (Kal POPOAOYIKOUG VOHOUG)
nou &xouv BeonioTei | ouoiaoTika BeomioTel PEXP! TNV NUEPOMNVia Twv OIKOVOUIK®WV KaTaoTaoswv Kal
avapeveTal va e@apuooToUv OTAv TO OXETIKO oToIXeio EvepynTmikoU 6a avaktn®si | n unoxpéwon 6a
OlaKAvoVIOTEI.

O1 avaBaAAOPEVEG (POPOAOYIKEG AMAITAOEIG avayvwpifovTal oTtnv €KTaon Kata Tnv onoia 6a undp&el
HEANOVTIKO opoAoynTéo KEPDOC yia Tn Xpnoigonoinon TnG npoowpivAic d1a®opdc nou dnuIoupyei Tnv
avaBaAAopevn opoAoyikn anaitnon.

AvaBaAAOpEVOG @OPOG €1000MUATOG MPOCdIopIfeETal OTIG MPOCWPIVEG OlAPOPEG MOU MPOKUMTOUV anod
€nevdUOEeIG 0 BUYATPIKEG KAl OUYYEVEIG, YE €Eaipeon TNV NEPINTWON MOU N avacTpoPr TWV NPoswpIVOV
dlapopwv eAéyxeTal ano Tov 'OpIAo kal gival méavo OTI ol NPoowpIveG diapopég dev Ba avaoTpagoUlv aTo
NPoBAENOUEVO HEAAOV.

5.3.12 Mapoxég oTo NPOCWNIKO
BpaxunpoBeoUEG NapoxEG

O1 BpaxunpdBeopeC NAPOXEG NPOGC TOUG £pyaloPEVOUG O XPNMa Kal og €idog avayvwpilovtal wg €000
oTav kabioTavral deOOUAEUEVEG.
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Mapoxéc pera Tnv €§€0do ano Tnv vnnpeoia

O1 napoxég pera Tnv £€€odo anod Tnv unnpecia nepiAauBavouyv TOGO NPOYPAUHATA KABOPIOUEVWVY EIGPOPOV
000 Kal NPOYpappa KaBopIoHEVWVY NAPOX®V.

lpoypappa kabopIoUEV®V EICPOPDV

Me Baon To Npoypaupa KabopIoPEVWY EIGPOPWY, N UNOXPEWAN TNG €NiXEipnong (vouikn) nepiopileTal oTo
noood nou £xel CUPPWVNBel va ouveloPeEpel oTov Qoped (AOQAAIOTIKO TAdueio) nou diaxelpileTal TIC
EI0QOPEG Kal XOpNnYEi TIG NapoxeC (OUVTAEEIG, 1IaTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To JedOUAEUPEVO KOOTOC TWV MNPOYPAUHATWV KABOPICHEVWYV EI0POPWV KATAXWPEITAl ¢ €000 OTNV
nepiodo nou agopd.

lMpoypauua kaBopICUEV®WV NApPoXwV

To Npoypadupa KaBopIoPEVWY NMAPOXWV TNG €TAIPIAC APopd OTn VOUIKI UMOXPEWGCH TOU Yia KATABOAN OTO
npoowniko epana& anolnuinwong kKata Tnv nuepounvia €6dou kaBe gpyalopévou ano TNV UnnpPecia Aoyw
ouvTa&liodoTnone.

H unoxpéwon nou kartaxwpeital otnv Katdortaon OIKOVOUIKNAG O£0NnG yia To NpOypdPpa auTto sival n
napovloa afia Tng S£0UEUONG Yia TNV kaBopliopévn napoxr, avaloya Pe To OedOUAEUNEVO dIKAIWPA TWV
epyalohéVwV Kal O£ OXEON WE TN XPOVIKA OTIYHMN NOU avaueveTal va kataBAnBei n napoxr autn.

H déopeuon Tng kaBopiopévng napoXng unoAloyiletal eTnoiwg and aveEadpTnTo avaAoyioTr PE TNV XPNnon
TNG HeBAdOU TNC NpoBeBANPEVNC NIOTWTIKNG Hovadog (projected unit credit method). Ma Tnv npogEdpAnon
XPNOIMOMOIEITAl TO EMNITOKIO TWV HAKPONPOBECHWY OHOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avaloyioTika KEpdn kai ol {nuiec nou npokUNTOUV ano TIG NPOCAPHOYEG YE BACN Ta I0TOPIKA dedopéva
KaTaxwpoUuvTadl AUeca OTd anoTeAéopaTa OnNw¢ auta npokunTouv (onu.5.15).

Aikaiwpara Ayopdg MeToxwv ano NMpoowniko

H eTaipia €xel og 10XU NpoypdppaTa JIKAIWUATWY ayopag HETOXWV YId CUYKEKPIYEVA OTEAEXN. Méow TWV
OIKAIWMATWV QUTWV €va HEPOC TWV aApoIfwv dlakavovileTal Ye WETOXEG N OIKAIWKATA €N PETOXWV TNG
EXAE. To kdoTOC TwV €v AOYWw cuvaAAaymv opileTal wg n €UAoyn a&ia Twv PHETOXWV KATA TNV nUEpounvia
€YKpIONG TWV NpoypappaTwy and tn Aloiknon.

H eUAoyn a&ia npoodiopileTal HEOW €VOG MOVTEAOU aMoTignong nou €vOEikvUTAl OfE AVTIOTOIXEG
NEPINTWOEIC. TO KOOTOC TWV MPOYPANHATWV SIKAIWHATWY ayopac HETOX®V avayvwpiletal otn dIapKela TNG
nepIddoOU KATA TNV onoia ikavonoioUvTal otadiakd ol NpoUnoBECEIG AOKNONG TWV OXETIKWV OIKAIWUATWY, N
onoia kal AAyel KaTa TNV nNUEpPoOUNVia Nou Ta OTEAEXN MOU CUPPETEXOUV OTO NPOYPAPHA KATOXUPWVOUV Ta
dIKalwPaTd Toug yia Tnv andAnwn/ €€ayopd Twv PeTOXWV (NMEpounvia katoxUpwong dikaiwpdTwv). Ma
dikaiwPaTa Ta onoia TEAIKA dev KaToXupwvovTdl Oev avayvwpileTal oXeTIKA danavn, eKTog anod dikaliwpaTa
Twv onoiwv n katoxUpwon €Eaptdtal and TNV IKAVOMOINon OUYKEKPINEVWV EEWTEPIKWV MNAPAPETPWV
ayopdc. Autd Ta dikaiwpaTa TeKPaipeTal 0TI KkatoxupwvovTal 6Tav OAeg ol npolinoBEoslig anddoong Exouv
IKkavonoin®sei, aveEapTnTa and TNV ekNANPWON TWV EEWTEPIKOV NAPAPETPWV ayopdc.

& nepinTwon akUpwong KAnolwv NpoypapudaT®wy autd Aoyifovral oav va €ixav katoxupwBei katd Tnv
nUeEpoMnVia TNG akUpwoNG Kal Ta N €I0ETI avayvwplioPeva OXETIKA £€Eo0da avayvwpilovTal auéowc oTa
anoTeA&éopaTa €I¢ vEo. 3TNV NEPINTWON Mou €va npOypaupa nou akupwveTal avTikabioratar and véo
npdypappa avTigeTwnifeTal gav TPononoinon Tou akupwOEvTog NpoypauaTog.

5.3.13 KpaTikEG ENIXOPNYNOEIG

O1 KPATIKEG EMIXOPNYNOEIC Ol OMNoOieC OXeTICovTal WE TNV €ndOTNON EVOWHATWV nNayiwv OToIXEiwV
avayvwpifovTal 6Tav undapxel eUAoyn €5aocpaiion 6T n enmixopriynon 6a eionpaxBei kai 0TI n eraipia Ba
OUPHOPOWOEl PeE TOUG Opoug Kal TIG NpolUnoBEcelg nou €xouv TeBei yia Tnv kataBoAn Toug. ‘OTav ol
KPATIKEG emxopnynoeic oxeTidovral Pe éva neplouciakd aToixeio, n €UAoyn a&ia nIOTWVETAl OTIG
HaKponpOBeoPEG UNOXPEWOEIS WG avaBailopeva €ooda kal PeTagéperal oTnv Kartdotaon ZuvoAikou
ElcodnuaTtog pe €Tnoieg 106nooeg OO0eIG Pe BaAon Tnv avapevopevn w@eAiun Jdidpkela {wNng Tou
nepiouaiakolU GTOIXEIOU Nou enixopnyndnke. ‘'OTav n enixopriynon oxeTideTar ge Tn dandvn, avayvwpileTal
w¢ €0000 oTN JIAPKEIa TNG XPNOEWG NOU ANAITEITAl yia TNV avTIoToiXNoN TNG ENIXOPNYNONG O€ GUOTNHATIKA
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Baon oTic dandveg TI¢ onoieg npoopileTal va anolnuimosl. O1 anooBECEIC TWV EMIXOPNYNOEWV eugavidovTal
oTa «NAoind 'Ecoda» oTnv Kataotaon ZuvoAikoU EigodnuaTog.

5.3.14 MpoBAEWEIG KAl EVOEXOUEVEG UNOXPEMOEIG
MpoBAtweic avayvwpilovTtal 6Tav:

e H eTaipia €xel pia napouoa dgopeuon (VOMIKN N TEKPAIPOMEVN) WC AMNOTEAECUA YEYOVOTOG TOU
napeAdovTog,

e mBavoloyeiTal OTI Ba anaiTnBei e€kpor] MOPWV MNOU EVOWHATMOVOUV OIKOVOUIKG O(MEAN Yid TO
dlakavoviouo Tng dECPEUONG Kal €ival duvaTo va ekTiunBsi a&idénioTa To Nooo TnG dECHEUONC.

O1 npoBAéweic enave€etalovral Katd TNV nuUepopnvia oUVTA&ENG TwV OIKOVOMIK®V KATAOTACEWV Kal
npooappolovTal €Tl WOTE va aneikovilouv TIC KAAUTEPEG JUVATEG EKTIUAOEIS Kal, OTNV NEPINTWON Mou
KpiveTal avaykaio, npogEo@AolvTal Ye Baon £va npo-@eopou NPoeEo@ANTIKO €MNITOKIO.

O1 evdeXOMEVEC UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, aAAG yvwaTonolouvTal,
eKTOC KAl av n meavoTnTa yia €kpor NoOpwvV MNou EVOWUATWVOUV OIKOVOMUIKG o®EAN €ival elaxiortn. Ol
evOeXOMEVEG analtTioelg dev avayvwpilovTal oTIG OIKOVOMIKEG KATAOTACEIG, aAAG yvwaTonoloUvTal EpOCcoV
N €10pOn 0IKOVOUIKOU oQEAOUG €ival mbavn.

5.3.15 Avayvmpion Ecodwv

Ta £€o0oda nepiAauBavouv Tnv elAoyn afia Twv cuvailiaywv, kabapd and Toug avaKTWHEVOUG (pOPOUG,
EKNTWOEIC KAl €NOTPOPEG. Ta evdooMIAIka €c00da péoa oTov ‘OpiAo diaypdagovTtdl nANpwc. Ta €codd
avayvwpilovtal oTto BaBuo nou eival miBavo OTI Ta OIKOVOMIKA oPEAN Ba eiopeloouv oTnV £Tdlpia Kal Ta
OXETIKA nood pnopoUV va HeTpnBouUv a&ionioTa. Ta NApakAaTw CUYKEKPIYEVA KPITHApIa avayvowpiong 6a
npénel eniong va ikavonoloUvTal Katd TNV avayvwpion Tou e06dou:

'Ecoda ano ayopd psroxwv (Aianpayudrsuon)

Ta £€000a ano6 ayopd PHETOXWV avayvwpifovTdl KaTta To XpOVO OAOKARPWONC TNG cuvaAAayngc.

'Ecoda ano napdaywya npoiovra

Ta £000a ano ayopd NApaywywv avayvwpilovrdl Kata To XpOvo OAOKARPWONG TnNG e€kkaBdapiong Tng
ouvaAAayncg oto XpnuaTiotrplo ABnvov, Peow TnG ETEK, nou anoTeAei Tov Bpaxiova ekkaBdapiong
OUVAAAQywV.

'‘Ecoda ano MéAn (dikaiouara)

‘Ecoda anodé Tn dianpaypdTteuon Kai ekkabdpion Twv ouvaAllaywv avayvwpifovral katd To Xpovo
OAOKANPWONC TNG ouvaAAaync oTo XpnuaTioThplo kal sionpa&nc and Tta MEAn Tng ayopdg Afimv Kal
MNapaywywv. Ta £€00da NposionpdTTovTadl, EV® TO AVTIOTOIXO TIHOAOYIO £kdideTal OTO TENOC KABe prjva. H
KaTtaBoAn TnG xpéwong Ba dievepyeital and Ta MEAN anoAoyIoTIKA TNV €NOPEVN NUEPA and Tnv nuepounvia
dlakavoviopou dnAadn Tnv TETAPTN £pYAcCIiUn NUEPA UETA TNV nUEpa dianpayparteuong (T).

EidikOTEPa yia ouvaAAayeg €ni odoAOYWY Kal opoAoyi®V npayuartonolisital Tnv deUTeEpn €pydaciyn nUéEPa
(T+2) pera Tnv nuépa dianpaypdteuong T. EvaAAakTikd, kal epdoov To MEAOG UNoBAAAEl OXETIKO aiTnua
oUhQwva Pe TIG diadikaaoieg TnG ET.EK, n kaTtaBoAn Tng xpeéwong 6a dievepyeiTal Tnv TpiTn €pyaciyn nuépa
TOU €MOHEVOU nMepoAoylakoU pRva. H pnviaia kataBoAn Xpewoswv agopd PoOvo KivnTéG a&ieg nou
dianpaypartetovtal otnv Ayopd ASiwov Tou XA,

'‘Ecoda ano napoxeic nAnpo@opnong («Vendors> )

Ta €0oda andé Tnv nnyr auTn KataxwpouvTtdl PE BACN TO XPOVO OAOKANPWONG TNG MPOOPEPOHUEVNG
unnpeoiag.
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Ynnpeoieg texvoAoyikng unoornpi&ng

Ta £€00da and unnpecieg TEXVOAOYIKNG UNOCTHPIENG KATaxwpouvTal YE BACN TO XPOVO OAOKANPWONG TNG
NPOCPEPOUEVNG UNNPETIac.

ANoINég unnpeocieg

Ta €o0oda and Aoingg unnpeoieg kataxwpoUvTal Pe BACN TO XPOVO OAOKANPWONG TNG NMPOOPEPOUEVNG
unnpeoiac.

'Ecoda ano Tokoug

Ta €00da and Tokoug avayvwpilovTal BAcel XPOVIKAG avaloyiag kal PE Tn Xpnon Tou npaypaTikou
gniTokiou. 'OTav undpxel €vOEIEN yia AMOMEIWON TWV ANAITAOEWY, N AoyloTIKA aia auTwv UEIOVETAlI OTO
avakTnoIdo noco TOUug, TO onoio €ival n napouoa aia TwV avapevOUEVWY HEANOVTIK®V TAMEIGKWV POWY,
npoggo@PAOUPEVWV HE TO APXIKO NMPAyHATIKO €MITOKIO. TN CUVEXEIA AoyilovTal TOKOI PE TO idI0 ENITOKIO €Mi
NG anopeiwpévng (véag AoyioTikng) agiag..

Mepiouara

Ta £€00da and pepioyaTta avayvwpidovral oTtav BspeAioveral To dikaiwpa gionpa&ng and Toug WETOXOUG,
dnAadn PeTa Tnv €ykpiar Toug ano Tn Mevikh ZuveéAeuaon.

Ailavopn HEPICHATOV

H diavopur HeEPIOUATWY OTOUG HETOXOUG AoyiaTikonoleiTal an’ eubeiag ota Idia KepaAaia, kaBapr ano kabe
OXETIKO OPEAOG POPOU €100dANATOC (HEXPI TNV EYKPION TWV OIKOVOUIKWV KATAOTACEWV), EVM KATAXWPEITAI
WC UMOXPEWON OTIG OIKOVOUIKEG KATAOTACEIC OTav n dlavoun eykpiveral ano Tn Fevikr ZuvéAEuon TwV
METOXWV.

5.3.16 EMNOPIKEG KAl AOINEG UNOXPEMOCEIG

Ta unodAoina NpounBeUT®Y Kal AOIMWV UMNOXPEWOEWV avayvwpifovral oto KOOTOG Nou TauTileTal Pe TNV
gUAoyn a&ia TNG PEAANOVTIKNAC NANPWHMNG YId TIC AYOPEG TWV UMNPECIOV NMou napacXebnkav. OI eUNopIKEG
Kal Aoingg BpaxunpoBeoueg unoxpewaoelg dev gival TokoPOpol Aoyapiacpoi kai ouvhBwg diakavovifovTal g€
0-60 nuépeg via Tnv ETaipia.

5.3.17 ‘EE0da

Ta £€£00a avayvwpilovTal oTnv Kataotaon ZuvoAikoU EicodnpaTtog os dedouAeupevn Baon.

5.3.18 ‘Epeuva Kai avanTtugn

O1 dandaveg yia €peuvnTIKEG dpACTNPIOTNTEG, MOU MpayuhaTonolouvTal PE TNV MPOONTIKN va AnoKTAOEl N
£TAIPIA VEEC TEXVIKEG YVWOEIG Kal avTIANWEIG, avayvwpileTal otnv Kataoraon ZuvoAikoU Ei0odnuaTog wg
€€oda OTav npaypartonoliouvTal. O1 avanTuglakeg dpaoTnploTNTEG NPoUnoBeTouV TNV €knNdvNon HEAETNG N
NMPOYyPANMATOC YIa TNV NApAywyn VEWV ) onUavTika BEATIOPEVWV NMPOIOVTWY, UNNPECIOV Kal diadikacimv.
Ta €€0da avanTuéng kepaAalonoloUvTal povo av To KOOTOG avanTu&ng pnopei va enipgetpnOsei agioniora, 1o
npoiov n n diadikacia €ivalr napaywyikd, TEXVIKA KAl €UNOPIKA UAOMOINCIKN, avapévovTdl OTo HEAAOV
OIKOVOUIKA OPEAN, Kal 0 'OpIAOG €xel TNV NpoBeon, €xovTag TauToxpova oTn dIaBean Tou enapkeig ndpoug,
va oAOKANP®OEl TNV avanTugn kAl va XpnoiKonoInoel fj va NwANRCEl To NEpIouaiakd oToIXEio.

H ke@aAaionoinon Twv danavwv nepiAaPBavel To KOOTOC TwWV APECWV EOOWV CUHUPBOUAEUTIKWV UNNPETIOV,
TNV d4udeon e€pyacia kal KAaTtaAAnAn avaloyia Twv yevikwv €EO00wv. AoInég dandaveg avanTtugng
avayvwpilovTal oTnv Kataoraon ZuvoAikoU EicodnpaTog wg €€0da 6Tav npayuaronololvTal.

O1 dandveg avanTuéng nou €xouv Ke@aAlaionoinBsi anoTigwvTal 0To KOOTOG KTNONG HEIOV TIG OWPEUNEVEG
anooBECEIG Kal TIG CUCOWPEUNEVEG CnHieg anopegiwonc.

MeTayeveaTepeg danaveg KepaiaionoiouvTal HOVO OTAV AUEAVOUV TA AVAPEVOHEVA HWEAAOVTIKA OIKOVOMIKA
OQEAN MOU EVOWHATWVOVTAl 0TO OUYKEKPIUEVO MEPIOUTIAKO OTOIXEIO OTO onoio avapepovTal. ‘'OAEG ol AAAEG
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dandveg, ouunepIAdUBAVONEVWY TwV dANAVWV YId €0WTEPIKWG ONMIoUupyoUHevn unepagia kal gunopika
onuaTa, kataxwpouvTal otnv Kataocrtaon SuvoAikoU EicodrpuaTog.

H anooBeon Baciletal oTo KOOTOG TOU MEPIOUCIAKOU OTOIXEiOU Meiov TNV unoAsiypaTtikh a&ia Tou. H
anooBeon avayvwpiletal otnv Katdotaon SuvoAikoU EicodnuaTtog ye Tn oTabepr néBodo anooBeong kaTd
Tn JIApKEIA TNG EKTIHWHEVNG WPEAILNG WNG TwV AUAWV NEPIOUCIAKWY OTOIXEIWV Ano TNV nUepounvia nou
gival d1aB£aiya yia xpnon. H w@eAiyn {wn yia TNV TPEXOUCA Kal CUYKPITIKN nepiodo oTnv kepalaionoinan
KOOTOUG AvanTuéng eival 3 €wg 7 xpovia.

To k€pd0G N N {nMIG Nou NpokUNTel anod Tn diaypagn evog AuAou NepIoUaIakoU OoTolXEiou KaBopileTal wg n
dlapopd MeTa&U Tou kaBapolU npoiovToC Tng d1dBeong, av undapxel, kKal TnG AoyIoTIKAG a&iag Tou
nepiouaiakoU oTolxgiou. AUTO To KEPDOG N n {nuia avayvwpiletal otnv KatdoTtaon ZuvoAikoU EicodrpaTog
OTav To NEPIOUTIaKO aToixeio diaypdgeTal.

5.3.19 Néa npoTUNA, TPONOMNOINCEIG NPOTUNWV KAl JIEPHUNVEIEG

O1 AOYIOTIKEG apXEG MOU €(PAPUOCTNKAV Yyid TNV €Toldacia Kal Tnv napouciacn TwV OUVNHHEV®DV
evlidpeowv OIKOVOUIK®WV KaTaoTaoswv €ival OUVENEIG HE AUTEG NMOU AKoAouBnBnkav oTnv KatapTion Twv
eTnoIwv OIkovouik®wv KataoTtacewv Tng ETaipeiag yia Tn xprion nou €éAn&e Tnv 31n AskepBpiou 2012 ekTdg
ano TNV uloBETNON TwV NApakaTw VEWV NPoTUNWV KAl SIEPUNVEI®V NoU 1I0XUOUV YIa €TNOIEC NEPIODOUC NOU
Eekivouv Tnv 1n Iavouapiou 2013.

H Etaipeia €xel ul0BeTACOEl Ta Napakatw véa n Tporonoinuéva npoTuna kal diepunveiec kata tnv 1
Iavouapiou 2013:

> AAN 1 Napouciaon Twv OiIkovopik®Vv KataoTtdoewv (Tpononoinon) — NMapouciaon Tov
OTOIXEiMV TOU AoinoU ZuvoAikoU EicodnHAaTog

> AAN 19 MNapoxég o epyalopévoug (avaBempnon)

> ANXA 7 XpnHAaToOIKOVOMIKA HEoa: N'vwoTonolinoeig (Tpononoinon) — SUHYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV Kal XPNHATOOIKOVOHIK®V YNOXPEWDCTENV

> ANXA 13 Enigérpnon EUAoyng Agiag

> Algppgnveia 20 Aandveg anokAAuyng Kara Tnv Napaywyikn ¢pAaocn Tou opuxeiou

> KuUkAog eTRoI1WV avaBadpicswv Twv AMXA 2009 -2011

H eninTwon Tng uloBETNONG Twv napandavw npoTunwv r digpunvel®v oTi¢ OikovouikéG KaTtaoTdoeig i
dpaaoTnpidoTnTa TNG ETalpeiag, nepiypdpeTal napakaTw:

oAAIN 1 Napouciaocn Twv Oikovolik®v KaraoTacswv (Tpononoinon) — Napouciaocn Tov

oToIXEimV Tou AoinoU ZuvoAikoU Eicodnuarog
H Tpononoinon autr) aAAadel Tnv opadonoinon Twv OToIXEiwV nou napouaialovral ara Aoind ZuvoAika
EicodnuaTta. Ta oToixeia nou pnopoUuv va avarta&ivounbouv (R va "avakukAwBoUv™) oTa
AnoTeAéopaTa XpAong O€ KAMoIa XPOVIKN OTIYHR oTo HéEAAovV (yia napddeiypa, kabapd kEpdoc anod
avTioTddpion kabaprc enévduong, ouvaAAayhaTIKEG OlaQOopEC ano Tn HETATponr aAlodanwv
dpaoTnpioTATWV, kabapr] MeTABOAN avTioTaBuicswv Tapelakwv powv Kal kabaprny {nuia/képdog
XPNHATOOIKOVOUIK®WV MEPIOUTIaK®Y OTOoIXEiwV O1aBEaipwv npog nwAnon) 6a napouacialovral XwpioTda
and aAAa oToixeia Ta onoia dev Ba avaTta&ivounBoUv noTe (yia napadsiyha, avaloyioTika KEPDN Kal
{nNUIEC Ot npoypdupaTa kabopiopEVWV MApOXWV KAl avanpoodpuoyn oikonédwv Kal KTnpiwv). H
Tpononoinon ennpeddel Jovo Tnv napouciaon kai 0ev €xel kapia enidpaocn aTnv olkovouikn B€an Tng
Etaipeiag 1 orn dpacTtnpiotTnTa. H enidpacn auTng Tng Tpononoinong eugavilerar otnv Evdidueon
KaTtaoTtaon ZuvoAikoU EicodruaTog.

e AAIN 19 Napoxég oe epyalopévoug (avaBempnon)
To avaBewpnuevo AAM 19 ei0dyel pia ogipd and TPOMOMOIRCEIG TNG AOYIOTIKAG TWV MPOYPARHATWY
KaBopIoNEVWV MAPOXWV, CUMMNEPIAAUBAVOMEVWV TWV aAVAAOYIOTIK®OV KEPOWV Kal {nuUIKV Ta onoid
avayvwpifovTal nAéov ota Aoind ZuvoAika Eigodnuarta kai e§aipolvTal povipga and ta AnoTeA&éopara
Xpnong. Eniong, o1 avapevopeveg anodOCelG TwV MNPOYPANHATWV MEPIOUCIAK®MY OTOIXEIWV O&V
avayvwpifovtal NAéov oTa AnoTeAéopaTa XpRong, evw Undpxel anaitnon avayvwpiong Tou TOKou eni
TnG kabapng unoxpéwong (r neploudiakol OToIXEIOU) KaABOPIOUEVNG NAPOXNG OTa AnoTeAEouaTa
Xprong, o onoiog unoAoyileTal XpnoIKonoInvTag To NPoeEo@ANTIKO EMNITOKIO MOU XPNOIKOMOIEITAl yia
TNV EMNIPETPNON TNG UNOXPEWONG KABOPIOUEVNG NAPOXNG. Ta Wn KATOXUPWHEVA KOOTN npolnnpeaiag
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avayvwpilovtal nAéov oTa AnoTeAéopaTta XpAong oTn VwpITEPN NUEPOPNVia PETAEU TNG NUEPOoUNnviag
npaypgaTonoinong Tng TPOMOMNoinoNng Kal TnG NUEPOUNVIAg avayvwpiong Tou KOOTOUG TNG OXETIKNG
avadiapBpwong n TePUATIONOU. AAAEG TPOMOMOINCEIC NEPIAAMBAVOUV VEEG YVWOTOMOINOEIC, ONWG
NoooTIKEG YVWOTonoIinoelg euaiobnoiag. Ma Tnv ETaipeia n enidpaon auTtng Tng avabswpnong
napouciddeTal avaiuTika otn onueinon 5.15.

ANXA 7 XpnHAaTooIKOVOHIKG HEoa: FvwoTonoinoeig (Tpononoinon) — ZUHWNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®OV YNOXPEDOCEMV

O! TpoMonoINOEIG auTEG anaiTouv and pia €Taipeia va yvwoTonoInoel NANPOQPOopIeC yia Ta dikalwpaTa
ouPWNQIoPoU Kal oXeTIKOUG dlakavoviopoug (ny. diakavoviopoug eEaopaAicewv). Ol yVWOTONOINCEIG
QUTEG NAPEXOUV OTOUG XPNOTEC NANpo®OpNon n onoia €ival XpAoiun yia Tnv a&ioAdynon Tng nidpaong
TV OIOKAVOVIOU®WYV CUHWNQIOWOU OTnVv KaTdoTaon OIKOVOMIKNAG 0€ong uiag eraipeiag. O1 véeg
YVWOTOMNOINCEIC anaiTouvTdl yid OAd Ta XpnNHUATOOIKOVOMIKA HEDA MOU £XOUV avayvwpIoTEl Kal €XOuV
unooTel  oupywneiopnd olUPewva pe To AAMT 32 Xpnuatooikovouikd peoa: [llapoucdiaon. Ol
YVWOTONoINoeIC epappolovTal €niong O XPNMATOOIKOVOUIKA HEGA MOU UMOKEIVTAlI O EKTEAECTEOUG
«kUploug dlakavoviopoug  oupywn@iopou»  (master netting arrangement) 1 napopoloug
dlakavovigpoug, aveEapTnTa ano To €dv £€Xouv cUuPWNnQIoTEl oUPPwva Pe To AAM 32. H Tpononoinon
auTn dev €ixe enidpacn OTIG OIKOVOUIKEC KaTaoTaoesIg TG ETaipeiac.

ANXA 13 Empérpnon EUAoyng ASiag

To ANXA 13 egykaBioTd €va eviaio gUvoAo nnywv kabodrnynong Twv AMXA yia OAEG TIG ENIPETPACEIC
elAoyng a&iac. To AMNXA 13 dev aAAalel TIC analTAOEIG ava@opikd JYe To NOTE n €TAIPEIA ANAITEITAl va
Xpnoigonoinosl Tnv gUAoyn afia aAAd napéxel kabBodrynon oTo TPOMNO €NINETPNONG TNG €UAoYNG a&iag
otra ANXA otav n €UAoyn a&ia anaiteital r emTpéneral. H €pappoyn Tou AMXA 13 dev ennpaos
onUavTika TIG EMIYETPACEIC eUAOYNG a&iag nou npaypartonoloUvrav and Tnv ETaipeia. To AMNXA 13
anaitei eNiong OUYKEKPIPEVEG YVWOTOMNOINCEIG EUAOYNG aiag, HEPIKEG anod TIG onoieg avTikabioTouv TIg
UQIOTAPEVEG dNaITACOEIS yvwaTonoinong AdAAwv npotunwyv, oupnepiAauBavovrtag 10 AMNXA 7
XpnUaToolkovouika Méoa: TvwoTonoinoelG. MepikéG and auTég TIC YVWOTOMNOINCEIC anairouvTal
OUYKEKPIMEVA YId XPNMATOOIKOVOUIKG HETa ano To AAM 34.16A(n) kal ouvenwg ennpealouv TIG
OUVOMTIKEG OIKOVOMIKEG KATACGTACEIC TNG evOlapueong nepiodou. H Tpononoinon auTr dev eixe enidpaon
OTIC OIKOVOMIKEC KATAOTACEIG TNG ETalpeiac.

Aigppnveia 20 Aanaveg anokdAuyng KaTta TNV napaymwyikn ¢pAaocn Tou opuxEiou

H Oigpunveia auTn e@apupdleTal yia TIC dandavec anokdAuywng nou npayuartonololvTal katd Tnv
dladikaocia €EO6puUENG TNG enmipdvelag oTn JIApKEId TNG NAPAYwWYIKNG pAong Tou opuxeiou ('dandveg
anokaAuwng katd Tnv napaywyn'). H diepunveia ava@Eperal oTn AOYIOTIKI AMNEIKOVION TNG WQEAEIAG
anod Tn dpacTnpidTNTAa anokaAuywng. H diepunveia auTr| dev €ixe enidpaacn OTIC OIKOVOMIKEG KATAOTACEIG
Tng ETaipeiag.

To ZAAN £&€dwoe éva kUkAO eTRoIWV avaBadpioswv Twv AMXA 2009 -2011, 70 onoio NePIEXE!
TPOMOMOINCEIC TWV NPOTUNWYV KAl TWV OXETIK®V BACEWV CUUNEPACUATOG. To NPOYPAUHA TWV ETHCIWV
avapabuioswv napexel €va unxavioho epappoyne anapaitnTwv aAAd oxi ENElYoUCwV TPOMOMOINCEWY
Twv AMNXA. H ETaipeia BpiokeTal o diadikaoia €E€Taong TnNG enidpacng auTwv TwV avaBaduicewy oTIg
OIKOVOUIKEG KaTaoTaoEIG:

> AAMN 1 Mapouoiaon Oikovouik®wv Karaordaoswv: H avaBaduion auTtr dieukpivilel Tn
dlapopd PETAEU €BEAOVTIKWV NMPOCOETWV OUYKPITIKOV MANPOPOPIOV KAl TWV CUYKPITIKWV
NANPOYOPIWY MOU anaiTouvTal kat’ eAaxioTo. Mevikd, N anaIiToUPEVN CUYKPITIKR NEPIOdOG nou
anaiteitTal kat’ eAdxioTo €ival n nponyoUuevn nepiodoc.

> AAI 16 Evowuara nayia: H avapadpion autn disukpivilel 0TI Ta Bacika avTaAAakTIKA Kdl 0
€E0NMAIOUOG OUVTAPNONG NOU NANPOI TOV OPICHO TWV EVOWNATWV Nayiwv Kal eEonAiouoU dev
gival anoBepa.

> AAI 32 Xpnuarooikovouika péoa: Mapouoiaon: H avaBaduion autr dieukpiviel OTI ol
@OPOI €1003NHATOG NOU NPOKUMNTOUV ano dIaVOHEG KATOXWV GUHHETOXIK®V TITAWV AoyilovTal
olpewva Pe To AAM 12 ®opor Eicodnuartog.

> AAIl 34 Evdiaueon xpnHarooikovouikn avagopd: H avaBdaduion auTr CUPNHOPQ®VEI TIG
anaiTnoEIg YVWOTOMOINTEWV YId TA OUVOAIKA MEPIOUCIAKA OTOIXEIQ ava ToPEa NANPOPOPNONG
HE TIG OUVOAIKEG UNOXPEWOEIG avda TOPEA NANPOPOPNONG OTIG EVOIANETEG OIKOVOUIKEG
KaTaoTdaoeig. H dieukpivnon auTr eEac@aAlilel eniong Tn CUPHOPP®WON TWV YVWOTOMNOINOEWY
OTIG EVOIANETEG OIKOVOUIKEG KATAOTACEIG HE TIG ETNOIEG.
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EninAéov Twv npoTUnwv Kal JIEPUNVEIOV MOU €XOUV YVWOTOMNOINBEI OTIG OIKOVOUIKEC KATAOTACEIC yId TN
xpron nou €An&e otig 31 AskeuBpiou 2012, Ta NnapakdTw véa nNpoTUMNA, TPOMOMOINCEIC/avaBewpnaoelg aTa
npoTuna r diepunVveieg €xouv €kdoBei aAAd dev €xouv epapuoyr oTnv AoyIOTIKN nepiodo nou &ekiva Tnv 1
Iavouapiou 2013 kal dev epappdoTNKav vwpiTepa anod Tnv Etaipeia:

e AAI 28 EnevdUoeIG 0t SUYYEeVEiG enixeipRoeig kal Koivonpagieg (ava®smpnon)

To npdTuno auTto epapuoleTal yia €TNOIEG AOYIOTIKEC nepIddOUG nou EekivoUv Tnv n WeTa Tnv 1
Iavouapiou 2014. Q¢ ouveénsid TWV VEWV NpoTunwv AMXA 11 And koivoU ouu@wvies kai AMMXA 12
TvwOoTOMNoINCEIC OUUUETOXWY O AAAEC enixelpnoelg, To AAM 28 EnsvOUOEIG O OUYYEVEIC EMIXEIPNOEIC
HETOVONAOTNKE 0 AAM 28 EnevdUoeIc 0 SUYYEVEIC nixeipnoelc kai Koivonpaé&isc kal NepIypagel Tnv
epapuoyn Tng peBoOdou kabapng Beong oTiG enevdUOEIC O Kolvonpa&ieg népav Twv enevdUTEwV O€
ouyyeveic enixeipnoelc. H ETaipeia dev avapével OTI auThGg n avaBewpnon 6a £xel enidpacn oTIG
OIKOVOUIKEG TNG KaTaoTAoelg.

e AAN 32 Xpnupatooikovouikd Méoa: NMapouciaon (Tpononoinon) — SUHWYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIWV KAl XPNHATOOIKOVOUIK®V YNOXPEDOTEWV

H Tpononoinon auTtn €pappoleTdl yia €TAOIEG AOYIOTIKEG NEPIOdOUC MOU EekivoUv TNV ) PETA Tnv 1
Iavouapiou 2014. O1 TpononoInoei¢ auTeG OleuKpIvifouv TNV £vvold “ugioTatal oTo Napov VOMIKA
eniBaAAopevo dikaiwpa yia cupwngiopo”. OI TpononoInoelg eniong SIEUKPIVICOUV TNV €QApUoyn Twv
KpITNpiwv cupgwneiopgol Tou AAM 32 oTa cucThnuaTta diakavoviouoU (Onw¢ oc KevTpikd ouoThPaATa
oikwv &ekkabapiong) Ta onoia &@appolouv PNXaviopoUg MEIKTOUG dlakavoviopou ol onoiol dev
AgiIToupyoUv Tautoxpova. H ETtaipeia Bpiokeral os diadikaocia €EETaong auTng TnG Tpononoinong oTIg
OIKOVOUIKEG TNG KaTaoTAoEIG.

e ANXA 9 XpnHAaTooIKOVOMIKA pEoa - Ta§ivopnon kail EnigéTpnon

Epapuoletal yia eTAOIEG AoyIOTIKEG NEPIOdOUG Nou Eekivouy TNV 1 peTa Tnv 1 Iavouapiou 2015.

'Onwg €xel ekdobei To AMNXA 9 avrikatonTpilel TRV Np®TN PAcn TNG €pyaciac Tou ZAAM yia Tnv
avTikatdotraon Tou AAMN 39 kal e@apuoleral katd Tnv Tagvopnon Kai  ENIPETPNON TV
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV KAl XPNHATOOIKOVOUIK®V UMOXPEMOEWYV ONwc opifovTal
ano 1o AAM 39. To npdTuno €ixe apXika OpICTEI va EQAPUOCTEI yIa AOYIOTIKEG NEPIOIOUC Nou EgkivoUuv
Tnv N Pera Tnv 1 Iavouapiou 2013, aAAG ol Tpononoinosig Tou AMXA 9 YnoxpswTikn Huegpounvia
E@apuoync Tou AlNXA 9 kai 'vwoTronoinosic MeTaBaonc nou ekdodnkav 1o AskeuBpio 2011, peTépepav
TNV UNOXPEWTIKA NUEPoNVvia epappoyng oTig 1 Iavouapiou 2015. =TI enodpeveg Qacelg, To ZAAM Ba
aoxoAnBei pe Tn AoyIOTIKR avTIOTABUIONG KAl TV AMOMEIWoN TWV XPNHUATOOIKOVOUIK®OV MEPIOUCIAK®V
oToixeiwv. H ul0B€Tnon TnG npwTng @dacng Tou AMNXA 9 Ba €xel eninTwon otnv Tagivopnon Kai
EMIYETPNON TWV XPNHATOOIKOVOUIK®WV TMEPIOUCIAK®Y OTOIXEIWV aAAG dev Ba £xel eninTwon oTnv
Taglvounon Kal €niPETpNON TWV XPNHATOOIKOVOUIK®WV UMNOXPEWOswv. H ETaipeia ©a noooTIkomnolinoel
TNV €ninTwon o ouvduaoud HE TIG AAAEG @aoelg, 0Tav Ba €kdoBei To TeAIkO nMpOTUNO TO onoio Ba
nepiAapBavel 0Aec TIG @acsic. H Eupwnaikn 'Evwon dev €Xel akOPn UIOBETAOElI TO NpoTuno auTo. H
Etaipeia BpiokovTal og diadikacia e€ETaong auTng Tng Tpononoinong oTig OIKoVouIKEG TNG KaTaoTdoelg.

e ANXA 10 Evonoinpéveg Oikovopikég Karaotdaoeig, AAIN 27 ATOHIKEG OIKOVOUIKEG

KataoTaoeig

To véo npotuno spapudleTal yia €TNOIEG AOYIOTIKEC MNePIOOOUC Mou E&ekivoUv Tnv 1 MeETd Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBiotd To MEPOG Tou AAM 27 EvonoinueveG Kai ATOUIKEG
OIKOVOoUIKEC KaTaoTdoelic nou OXETI(ETal HPE TIGC EVOMOINMEVEC OIKOVOUIKEC KATAOTAOEIS. Eniong,
avagépeTal g€ BEParta nou avantugoovTal otn Aigpunveia 12 Evonoinon - OIKOVOUIKEC OVTOTNTEG
E1dikoU Zkorou. To AMXA 10 €ykaBioTd €va eviaio HOVTEAO EAEYXOU MOU €XEl EQAPHOYN OE OAEG TIG
ETAIPEIEG, CUHUNEPIANAPPBAVONEVWV KAl TWV OIKOVOUIKWV OVTOTATWV €10IkoU okonoU. O1 aAAayEG nou
gigayovtal and 1o AMXA 10 anaitolv and Tn J10iknon va AOKEI ONPAvTIKR KPion MPOKEINEVOU Va
KaBopioel Noleg ovTOTNTEG EAEYXOVTAI KAl, CUVEN®G, €ival anapaitnTo va gvonoinBouv ano Tn PunTpIkn,
OUYKPIVOUEVEG ME TIC anaiThoelG nou Bpiokovrav ato AAM 27. H ETtaipeia dev avapével OTI autd To
npdTuno Ba éxel enidpaon oTig OIkovouikeg TNG KaTaoTaoeig.

e ANXA 11 Ano KoivoU ZUHQP®VIEG
To véo npotuno spapudleTal yia €TNOIEG AOYIOTIKEC NePIGOOUC Mou E&ekivoUv Tnv 1 MeTd Tnv 1
Iavouapiou 2014. To ANXA 11 avmikaBiord To AAM 31 Suppetoxn oe Koivonpaéieg kal Tn Aigpunveia
13 AnO0 KOIVOU EAEYXOLIEVEG OIKOVOUIKEG OVTOTNTEG - Mn XPpNUATIKEG OUVEICQOPEG ano
koivonpakTouvTeg. To AMXA 11 katapyei Tnv €mAoyn TnG avaloyikng evonoinong Twv and Koivou
eAeyXOPeEVWVY eTalpeiwVv. AvTi autoU, ol and KolvoU €eAEYXOMEVEG €TAIpeieG ol onoieg nAnpouv Tov
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0pIoUO TNG Kolvonpa&iac npénel va AoyidovTal XpnoigonoiwvTtag Tn HNEBodo kabapng B£onc. H ETaipeia
dev avapevel 0TI auTo To nNpdTuno Ba é€xel enidpaon oTig OIKovouIKEG TNG KaTaoTagoelg.

ANXA 12 N'VOOTONOINCEIG CUHHETOX®V OE AAAEG ENIXEIPNOEIG

To véo npoTUNO e@apUOleTal yia €TNOIEC AOYIOTIKEC MEPIODOUC Mou EekivoUv TNV n WeETaG Tnv 1
Iavouapiou 2014. To AMNXA 12 nepiAapBavel OAEC TIC YVWOTOMOINOEIC MNOU MPONYOUMEVWG
eMnepigxovTav aTo AAM 27 kal oXeTi{ovTav HE TIG EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIG KABWG €Miong
Kal OAEC TIGC YVWOTOMOINGCEIC MOU MPONYOUHEVWG eunepiExovTav ato AAM 31 kai oto AAM 28. Ol
YVWOTOMNOINCEIC aUTEG OXETICOVTAl PE T CUMMETOXN MIAC €TAIPEiag O BUYaTpIKEG ETAlpeieg, o ano
KoIvoU OUMQPWVIEG, O OUYYEVEIC €TAIPEIEC Kal DOUNUEVEG €Talpeiec. AnalToUvTal €niong Wia osipd ano
véec yvwaoTonolnoel. H Etaipeia dev avapével 6T auto To npdTuno Ba €xel enidpacn oTIC OIKOVOUIKEG
TnG KaTtaoTtdaoslc.

0Odnyia perapaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 ANXA 12)

H odnyia epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUG Nou &ekivoUv Tnv | WeTd Tnv 1 Iavouapiou
2014. To ZAAM eE€dwoe Tpononoinoelc Tou AMXA 10 Evonoinuéveg Oikovouikéc KataoTdoeig, Tou
ANXA 11 Ano KoivoU Sup@wvieg kal Tou AMXA 12 'VwOToMNoINoeI§ CULLETOXWY O AAAEG EMIXEIPROEIG.
O1 Tpononoinosig aAAalouv Tnv odnyia PETABAONG £TOI WOTE vd NApPEXOUV PeyaAUTepn eAdppuvon ano
TNV NARpn avadpopikn epappoyn. H nuepounvia TG «NpwTng epapuoyng» Tou AMXA 10 opileTal wg
«n &vapén Tng £rnoilag nepiddou aTnv onoia e@apudletal To AMNXA 10 yia npwTn Qopd». H ekTipnon
yla Tnv unap&n eAéyxou MpayuaTonolsitTal kKatd Tnv «nuepounvia TNG NPWTNG €QAPUOYNAG» avTi TNg
€vap&nc TNG oUYKPITIKAG NepIddou. Epdoov n ekTipnon eAéyxou eival diapopeTikn PeTa&l AMXA 10 kal
AAMN 27/Aigpunvia 12, npénel va kabopioToUv ol avadpouikeEG Npoadppoyec. QoTdoo, €dv n ekTiynon
eA€yxou eival Opoia, dev anaiteital avadpopikr epapuoyn. Edv napouaialovTal NepIcCOTEPEG anod pia
OUYKPITIKEC Mnepiodol, napexeTal NpooBsTn eAdgpuvon nou anditel Tnv enavadiaTtunwon HOVo HIac
nepiodou. MNa Toug idloug Adyoug To SAAM Tpononoinos To AMXA 11 And KoivoU SUu@®VIEG Kal TO
AMNXA 12 [vwoTonoINnoeIC CULUETOXWV O JAAEC EMIXEIPNOEIC YIA VA NAPEXEl EAAMPUVON KATA TN
peTaBaon. H Etaipeia dev avapével oTi autd To npdTuno Ba éxel enidpaon aTig OIKOVOUIKEG TNG
KataoTtdoeic.

EnevduTikég enmixeipnoeig (Tpononoinon Tou AMNXA 10, AMNXA 12 ka1 AAN 27)

H Tpononoinon s@apudleTal yia €TAOIEG AOYIOTIKEG NeEPIOdOUC Mou EekivoUuv TNV N MeTd Tnv 1
Iavouapiou 2014. H Tpononoinon e@apuoleTal O HIA CUYKEKPIKMEVN KATNyopia EMIXEIPHOEWY MOU
xapakTtnpiovral w¢ enevOUTIKEG €NIXEIPNOEIC. To SAAM XpNOILONOIEl TOV Opo «ENEVOUTIKN EMIXEipNON»
avaQepOPEVO OE EMIXEIPHOEIC HE AMOKAEIOTIKO ENIXEIPNUATIKO OKOMO TNV €nevouon KePAAdimv
NPOKEINEVOU Yia anodoon and KepaAdiakr avartigynon, €i00dnua ano enevduoelg f kal 1a duo. H
€nevOUTIKN €nIXeipnon Npé&nel eniong va anoTiga Tnv anodoon Twv enevdUoswyv oTn BAon TnG eUAoyng
a&iac. O1 enmixelpnoei auTéc Ba pnopoloav va CUMPNEPIAGBOUV Opyaviopoug IDIMTIKWV EMEVOUTIKWV
KEQaAQiwv, opyaviopoUG EMIXEIPNUATIKOV — KEPAAQiIWV, OUVTAEIOdOTIKOV TAMEIWV, KPATIK®V
eNEVOUTIKWV KEPAAQiwV Kal Aoinwv enevOuTIKOV KEPAAdiwv. ZUP@wva pe To ANXA 10 Evonoinueveg
OIkovouIKEC KaTaoTAaaoelg, ol ENIXEIPROEIC NOU €TOINAJOUV OIKOVOMIKEG KATAOTACEIC €ival UNOXPEWUEVEC
va €&vonoloUV TIG OUMMETOXEG O AAANEC EMIXEIPNOEIC OTIG Oonoieg¢ aokoUv €Aeyxo (OnA. OAeg TIg
BuyaTtpikeg). H Tpononoinon yia TIC €NeVOUTIKEG EMIXEIPNOEIG NaApeEXel €Eaipeon OTIG AMNAITAOEIG
gevonoinong Tou AMNXA 10 kal anaitei and TIG €NeVOUTIKEG ENIXEIPNOEIC VA ENIPETPOUV TIC BUYATPIKEG
auTEG 0€ eUAoyn a&ia NEow TWV ANOTEAEONATWY XPNONG avTi va Tig evonoloUv. Eniong, n Tpononoinon
napaBETel analTAOEIG YVWOTONOINTEWV YIa TIG ENEVOUTIKEG enixelpnoelig. H Eupwnaikn 'Evwon dev €xel
akoun uloBeTnoel Tnv odnyia autr. H ETaipsia dev avapével 6T autd To NpoTUno Ba €xel enidpacn oTIG
OIKOVOUIKEG TNG KaTaoTAaoElG.

Aigpunveia 21: Eio@popég

H Siepunveia epappodeTal yia €Troieg AOYIOTIKEG NEPIOdOUG Nou §ekivouv Tnv ) peTa Tnv 1 Iavouapiou
2014. H EniTponn Odiepunvei®v KANBNKeE va €EeTdoel NG Mia OIKOVOMIKN ovToTnTa Oa npenel va
AOYIOTIKOMOIE OTIG OIKOVOMIKEG TNG KATAOTACEIG TIG UMOXPEWOEIG YId NANPWUN €I0POPWV MNOoU
eniBaAilovrar and TIC KUBEPVNOEIG, €KTOC anod @Opoug elgodnuatoc. H Odiepunveia auth eivar pia
diepunveia Tou AAN 37 MpoBAéwelg, Evdexdpeveg Ynoxpewoelg kal Evdexopeva Mepiouaiakd ZToixeia.
To AAN 37 kaBopilel Ta KPITAPIA yId TNV avayvwpion Hiag Unoxpewong, €va €K TWV OMNoiwv &ival n
anaitnon va undpxel napouod UNoXpewan WG AnNoTEAEOHA evVOG NApeABOVTOC yeyovoToG (YVWOTO KAl WG
OeopEUTIKO Yeyovog). H diepunveia digukpiviel OTI To JeOMEUTIKO YEYOVOG Mou dnuioupyei TNV
UnoxpEWoN KaTaBoAng €i0Qopdag civar n dpacTnpldTNTA NOU NEPIYPAPETAl OTN OXETIKN VOoUoBeaia nou
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EVEPYONOIEI TNV NANPWMN TNG €lopopdc. H Eupwnaikn 'Evwon dev €xel akoun uloBeTroel Tnv odnyia
autn. H ETaipeia Bpiokovral oe diadikacia €§ETaong auTtng Tng dlepunveiag oTig OIKOVOUIKEG TNG
KaTaoTtdoeig.

e AAN 36 Anopcinon agiag NEPIOUCIAK®V OTOIXEIWV — N'VWOTONOINCEIG AVAKTICIHOU NocoU N

XPNHATOOIKOVOHIK®MV NEPIOUCIAK®DV OTOIXEIMV

H Tpononoinon e@apudleTal yia €TACIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv 1 MeETa Tnv 1
Iavouapiou 2014. KaTta Tnv avantuén Tou AMXA 13, To ZAAM anogdacics Tnv Tpononoinon Tou AAM 36
anaiITwvTag Tn yvwaoTonoinon nANpo@opiwV OXETIKA HE TO AVAKTNOINO MOCO TWV AMOMEIWHEVWV
NEPIOUCIAK®Y OTOIXEIWV KAl CUYKEKPIPEVA OTNV MEPINTWON MOU To Nocd auTo BaocileTal otnv €UAoyn
a&ia peiov To kKOOTOG NMWANONG. ZUYKEKPIPEVA, AVTI TNG ANAITNONG YVWOTOMNOINONG TOU avakTroIhou
nogol €vOG MEPIOUCIAKOU OTOIXEIOU (oupnepiAapBavopevng Tng unepagiag) n piag povadag
dnuioupyiag TapeEIaK®V pPoWV EMi TNG OMNoidg avayvwpioTnke n avaoTpd@nke onuavTikh Znuia
anopeiwong kata Tnv nepiodo avagopdg, n Tpononoinon Tou AAM 36 anaitei Tn yvwoTonoinon Tou
avakTnoligou noooU yia KABe povada dnuioupyiag TAUEIAK®V POWV OTNV onoid €Xel KATaveunoei
unepa&ia f Aula neplouciakd oToixeia Ye anepidpioTn WQEAIPN {wn PE onuavTikn AoyioTikn agia oe
OX€on HE TN OUVOAIKA AoyioTikn a&ia Tng unepa&iac f TwV AGUAWV MEPIOUCIAK®V OTOIXEIWV HE
anepiopiotn w@eAn {wn Tng €Taipeiac. H Eupwnaikn 'Evwon dev €xel akoun uloBeTnosl Tnv odnyia
autn. H ETtaipsia BpiokeTal oe diadikacia €EETaong auTng TnG Tpononoinong oTiG OIKOVOUIKEG TNG
KaTaoTdaoeig.

e AAIN 39 XpnHaToolKoVvOoHIKa Méoa: Avayvmpion Kail Enipérpnon - Avavémon Tov Napay®ynv
Kdl N ouvéxion TnG AoyioTIKAG AvTioTaduiong (Tpononoinon)
H Tpononoinon auth epapuoleTal yid €THOIEC AOYIOTIKEG MEPIOIOUG NOU EEKIVOUV TNV N META TNV 1n
Iavouapiou 2014. SUu@wva Pe TNV Tpononoinon auTtn dev anaiTeitTal diakonr TNG AOYICTIKNAG
avTioTaduiong eav éva napdywyo avTioTaduiong avavewBei, epocov nAnpolUvTal opiopéva KpiThpid. To
SAAM Npo€Bn o€ NEPIOPICPEVOU MEPIEXOUEVOU Tpononoinon Tou AAM 39, woTe va €NITPANEi N OUVEXION
TNG AOYIOTIKNG aVTIOTABUIONG OE OPICHEVEG NEPINTWOEIG OTIG onoieg aAAAlel 0 avTIOUPBAAAOHEVOG EVOG
avTioTaduIoTIKoU JECOU, MPOKEIYEVOU YId ThV €kkaBdapion Tou peoou auToU. H Eupwndaikn 'Evwaon dev
£XEl akOWN uUl0BeTroel TNV odnyia auth. H ETaipeia BpiokeTal o diadikacia eE€Taong auTng TnG
Tpononoinong oTig OIKoVOoUIKEG TNG KaTaoTdoelc.

5.4 AIAXEIPIZH KINAYNQN

MapayovTeg XPNHATOOIKOVOHIKOU KIVOUVOU

H eTaipia ekTiBeTal O NEPIOPIOCUEVO QACHA XPNHATOOIKOVOUIK®V KIVOUVWY. O ouvnBeIig Kivduvol GToUG
ornoioug BewpnTIkA uNAyeTal, €ival kivduvol ayopdc (METABOAEG 0 GUVAAAAQYHATIKEG ICOTIMIEG, €MITOKIO,
TIMEGC ayopdc), MIOTWTIKOG Kivduvog, Kivduvoc peuoTdTATAG, KivOUVOC TAUEIQK®V POMV.

To yeviko npoypaupa diaxeipiong Kivouvwyv Tou OpiAou €oTidleTal oTNV AQVTIHETWNION TWV KIVOUVWV Mou
avaAhapBavel n ETEK, Buyatpikn TnG EXAE, wC KEVTPIKOG aAVTIOUWBAAAOUEVOC OTnV £kkadapion Twv
napaywywv npoioviwv.

H diaxeipion Twv KIVOUVWV JIEKNEPAIMVETAl HECW TwWV dppodiwv unnpeoiov TNG ETaipiac kal Ta Bacika
gToiXeia avaAuovTadl NapakaTw.

ZuvaAAayuartikog kivduvog

O kUpIog OYKoG Twv guvaAlhaywv Tng ETaipeiag €ival ge Eupw kal, wG €k ToUTOU, N A€iToupyia Tng
ETaipeiag dev ennpealeTal and ouvaAAaypaTiko Kivouvo.

Kivduvog Tiung

H eTaipia ekTiBeTal o€ kivduvo PeTABOARG TNG agiag Twv Xpeoypa®wy nou katexel. Tnv 30.6.2013 n eTaipia
kaTteixe OgoAoyo EAANVIKoU MoTwTikoU IdpUuaToG.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 39



E=ZAMHNIAIA OIKONOMIKH EK©EZH 2013

MoTwTIKOG Kivouvog

O KUKAOG €pyaciwv TnG €Taipiag ouvioTaTal Kupiwg and oguvaAlayeég Tng ayopdg a&iwv Kal TnG ayopdg
napaywywv, Kabwg Kal eI0NyHEVWV ETAIPEIOV KAl HEA®V. TN BAcn auTh o MIOTWTIKOG KivOUVOoG eKTILATAl
OTI €ival NEPIOPIOPEVOC.

H Etaipeia Exkka®dpiong ZuvaAhaywv XpnuaTioTnpiou ABnvov A.E. (ET.EK.) éxel AdBel Baocsl Twv
anopdaoswv 5, 6 kal 7/556/8.7.2010 Tng EniTponnc Kepalaiayopdg, adeiec diaxelpioTn Kal AsiIToupyiag yia
Ta ouOTAHATA €KKaBApiong cuvailAaywv eni aulwv a§lwv (Zuotnua ASlwv) kal eni napaywywv (ZuoTnua
MNapaywywv). Baosl Twv 1010TATWV autwv, n ET.EK. @Epel Tov Kivduvo aBeTnong and Ta EkkabapioTika
MEAN TWV UMNOXPEWOEWV €KKABApPIONG Kal dlakavoviouoU Twv ouvaAlaywv OnwG auTéEC neplypdovTal
oToug Kavoviopoug (NIoTwTIKOG Kivduvog avTioupBaAAlopévou n credit counterparty risk).

H ET.EK. €xel Beonioel kal epapuolel Osipd PINXAVIOH®V KAl XpNHATOMOTWTIK®V NOPWV Yid TNV KAAuwn
TwV KIVOUVWV nou avaiapBavel kar Tnv eUpubun AsIToupyia TOU CUCTHHATOC YEVIKOTEPA OE OXEON ME TO
€UpOG KAl TNV KAIHAKA TWV OUVAAAQY®V TwV onoiwv £xel avaAdBel Tnv ekkaBdapion. O gnxaviopoi nou
epapudlel n ET.EK. nepiypagovTal otov «Kavoviopud Ekkabdapiong SuvaAlaywv eni Kivntov ASiov oe
AoyIaTIKI) Mop®n» kal atov «Kavoviopo Ekkabapiong SuvaAlaywv eni Mapaynywyv».

Ma Tnv anokrTnon Tng 1310TnNTag Tou EkkaBapiaTikol Méloug, n E.M.E.Y. i} To MOTWTIKO idpupa npenel va
NANPOI OUYKEKPIKEVEG €AAXIOTEG NMPOUNOBECEIC XPNHATOOIKOVOUIKNG Kal AEITOUPYIKNG €MNAPKEIAG MOU
opilovTal aToug Kavoviopoug EkkaBapiong kai ol onoiec npénel va nAnpoulvTtal o€ ouvexn Bdon kab’ 6An
Tng didpKela AeIToupyiag Tou.

EidIkOTEPA, yia TV MpoOTAcia TOU OUCTAMATOG a&iwv and MoTwTIKOUG KIVOUVOUG Twv EkkaBapioTikwv
MeAwv, n ET.EK. Jiaxeipiletar TOo KepdaAalo EkkaBapiong To onoio A£ITOUpysEli WG KeEPAAAlo
aAAnAoaogalioTikoU xapakThpa («risk sharing fund») kar oto onoio iopEpouv Ta EkkaBapioTikG MEAn
anokAE€IoTIKA PE YeTpNTA. Eniong, napakoAouBei kai unoloyilel o nuepnaia aAAd kai evdonuepnaola Bdon
TOV KivOUVO aB€TnonG UunoXpewoewv TwV EkkaBapioTikwv MeAwv kal deopelsl avTioTOIXEG NPOCOETEC
EYYUNOEIC HE TN HOPQMN METPNTOV N/KAl EYYUNTIKOV EMIOTOA®V. Bdosl Twv €yyUunOEwv Mou £Xouv
deopeuTel, avaBewpolvTal o KaBnuepivly Bacn Ta NICTWTIKG Opla nou anodidovTal ota PéEAN, n THpNon
TWV onoiwv €AEYXETAl O NpAyudTikO Xpovo kaTtda Tn didpkela Tng ouvedpiaong. To eAaxioto UWog Tou
Kepahaiou EkkaBapiong enavalnoAoyileTal kaTt’ eAaxioTov o€ Tpipnviaia Bacn cUPPWVA e TIG NPORBAEYEIG
TOU KavoviopoU, £T0I WOTE TO UYWOG TOU va endpKei KaT' eAdaxioTov yia Tnv KAAuwn katd navra Xpovo Tng
{nuac kATw anod akpaieg ouvlnkKeg ayopdac nou nBele npokUWel O MEPINTWON UMEPNUEPIAg Tou
ExkaBapioTikoU MéAouG 0TO onoio To cUaTNUA £xel TN MEYaAUTepn €kBeon KivoUuvou.

'‘Ogov agopd To cuoTnua napaywywv, n ET.EK. dievepyei TNV €kkadapion TwV OUVAAAAYDOV WC KEVTPIKOG
avTioupgBaAAopevog. Kabe dikaiouxog kwdikoU ekkaBdpiong deopevsl unep ET.EK. kai pe eubuvn Tou
EkkaBapiaTikol MEAOUG Nou Tov eKNpoownei NepIBWPIO aocPAAIoNnG yid TNV NPOCNKouod eKNARPwan OAwv
TWV UMOXPEWOEWY TOoUu and TIC ouvaAAlayéc nou OlevepyouvTdl yid Aoyadpiacpo Tou oTnv Ayopd
Mapaywywv. H anaitnon napoxnc nepibwpiou ac@aiiong kKaAUNTeTal Pe OEOPEUON HETPNTWYV, PEUCTOV
KIVNTOV a&iov Kal AUA®V TIiTAwV Tou EAANVIKoU Anpoaiou. Mepdav TngG déopeuoncg neplbwpiou acpdAiong os
eninedo TeAikoU enevduTr, kaBe EkkaBapioTikd MeAog ogeilel va napéxel emnAEov acpAAeia yia Tnv
€€a0@ANION TNG EKNANPWONG TWV UNOXPEWOEWY Tou Npo¢ Tnv ET.EK., n onoia €€aptdral and tnv 1316TNTA
TOU Kal TOoV KivOUVO MOuU GOUVENAyeTal n OuvaAAakTIKl Tou OpaoTnploTnTa. SUyKekpipeva, n ET.EK.
epapuolel yebodoAoyia Baoel TnG onoiag unoAoyilel TNV eAaxioTn acpdAeia ava EkkaBapioTikd MEAOG, £Tal
WOTE AUTNR va enapkei Kat’ eAdxIoTov yia TNV KaAuwn TnG {nuIAg KATw anod akpaieg ouvenkeg ayopdg rnou
NBeAE NPOKUWEI O€ NEPINTWON UNEPNUEPiag Tou.

Kivduvog peuoToTnTag

O kivduvog peuaToTNTAG dIATNPEITAl O XaunAd enineda We Tn diaTnpnon enapkwv diabeoipwy Kal aueoa
PEUCTOMNOINCIHWY XPEOYPAPWY, v Ta €0oda and ouvaiAayeg, TOOO TnG ayopdg a&iwv, 000 Kal Tng
ayopdag napaywywyv, eionpdarrovral aueoa (T+4 oTig JETOXEG, T+2 oTa opdAoya).

Kivduvog Tapsiak®v powv kal kivouvog HeTaBoAwv Tn¢ guAoync a&iac Aoyw HeTABOA®WV Twv
EMITOKIWV

Ta AsiToupyikd £000d, 00O KAl Ol TAMEIAKEG POEG, TNG ETaipiag eivar aveEdptnTa anod HETABOAEC Twv
ENITOKIWV.
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Xpnuarooikovouikd npoiovra — EuAoyn a&ia

H ETaipgia xpnoigonolei Tnv napakdaTtw Iepapxia yia Tov kabopiopd kalr Tnv yvwaoronoinon Tng eUAoyng
a&iag Twv XpNUATOOIKOVOUIKWV HECWY avda TEXVIKN anoTiunong:

Eninedo 1: Aianpaypateloipeg (Un MPOCAPHOCMEVEG) TIUEC OE EVEPYEG AYOPEC yia OMOId MEPIOUCIAKA
OTOIXEId I UNOXPEWOEIG,

Eninedo 2: AoINEC TEXVIKEC VYIA TIG OMOIEGC OAEG Ol E€I0POEC MOU €XOUV ONUAvTIKA €nidpacn aTnv
KaTaysypaupevn evAoyn aia sival napaTnpnoIyUES, iTE AUETa €iTe EPPEDQ,

Eninedo 3: TexVIKEC MOU XPNOIKOMNOIOUV EI0POEC MOU £XOUV ONMAVTIKA €Midpacn OTNV KATAYEYPAMMEVN
gUuAoyn a&ia kal dev BacilovTal og napaTtnpnoipa dedopéva TnG ayopac.

KaTta tn didpkeia TnG nepiddou dev unnpav PETAPOPEG MeTAlU Twv emnédwv 1 kal 2 oUTE PETAPOPES
evTOG Kal eKTOC Tou eninédou 3 yia Tn YHETPNON TNG eUAoyng a&iac.

Ta nood nou gu@avilovrar oTig OIkovouikeEG KaTaoTdoelig yia Ta Tapelaka d1aB&oiya, TIC €UMOPIKEC Kal
AOINEG ANAITACEIC, TIC EUMOPIKEC KAl AOINEC BPAXUMNPOBECHEC UMOXPEWOEIC KAl TA XPNHATOOIKOVOMIKA
oToixeia diaBéoiya npog nwAnon npooeyyilouv TIC avTioToixeG eUAoyec afiec Toug AOyw Tng
BpaxunpoBeoung Angng Toug.

O1 eUMoyec a&iec Twv opoAOYwv Bacilovtal os ayopaia anoTipnon. MNa oAa Ta opodAoya, ol eUAoyeg a&ieg
eniBeBaimvovTal and Ta NIoTWTIKA 1Id0pUPaATa e Ta onoia n €Taipia €Xel CUVAYEI TIG OXETIKEG ouuBaacelg. H
UEBODOG anoTignong npoodiopioTnke Adpfdavovrag unown OAou¢ Toug napdayovTeG NPOKEIMEVOU vda
npoadiopioTei pe akpifeia n €uAoyn afia, ONWG N TpPEXouaod Kdal PEAAOVTIKR MopeEia TwV €NITOKIWV Kal
enigeTpoUvTal oTo Eninedo 2 Tng 1epapxiac yia Tov npoadiopioho TnNG eUAoyng a&iac. Kata tn diapkeia Tng
xpnong 2012, o 'Opihog (H€ow TNG BuyaTpikAg eTaipeiag «XpnuaTioThnplio ABnvwv A.E.») €ixe opoAoyo
EAANVIKoU MioTwTikoU IdpUpaTog, To onoio katatdoosTtal oTto Eninedo 2 Tng 1epapxiac.

AvadiapOpwon Tou OuiAou

Yno To npiopa TnG YevikOTEPNG npoonddsiag avapBabuiong Twv napexopévwy anod Tov ‘Opiho EXAE unnpeciov Kal
EVApUOVIONG TWV Kavovwv Aeimoupyiac Tou pe Ta OiBvry NpOTUNA Kal MPAKTIKEG KAl MPOKEIUEVOU Kal EMITEUXOEI
anoTEAEOHATIKN KAl OPAAr MPOCApUOYN OTIG HETABOAEC NOU eNEPXOVTal EVOYEI TNG EPAPHOYNG EVOC UpUTEPOU NAAICIOU
METpWV o€ Eupwnaikd kal naykOopIo €ninedo - e Tnv pappoyn Tou Kavoviopou EMIR, Tov unod ynion Kavoviopd Tou
EupwnaikoU KoivoBouhiou OXeTika pe Tn PeATiwon Tou diakavoviopoU afloypapwv oTtnv Eupwnaikn ‘Evwon kai Ta
Kevtpikd AnoBetripia TiTAwv (CSDs Directive), To AloiknTikd ZupBoUAIo TnG ETaipeiac otn pe apiBuo 13/20.6.2013
ouvedpiaon Tou odoOPwva anoPaacios Ta akohouda:

a) ano@acios TNV &vapEn Twv dIadikaoiwv CUYXWVEUONG TNG avVUUNG eTaipeiag pe Tnv enwvupia «EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA XYMMETOXQN, EKKAGAPIZHXZ, AIAKANONIZMOY & KATAXQPHZHZ» e
anoppo@nNon TNG AVWVUKNG €TaIpeiag Pe TNV enwvupia «XPHMATIZTHPIO AOHNQN A.E.» oUP@wva e TIG dIaTAEEIC TwV
apBpwv 68 - 75 kar 78 Tou K.v. 2190/1920 kai Twv apBpwv 1- 5 Tou v. 2166/1993.

B) Opioe TNV nuepounvia Tng 30" Iouviou 2013 wG nuepodnvia KatdpTiong Tou npoBAsnopévou IooloyiopoU
MeTaoxnuaTiopoU TNG SUYXMVEUONG.

y) Opioe OpkwToUG EAeyKTEC AOYIOTEC and TNV AVWVUMN ETAIPEIA OPKWTWV EAEYKTWV AOYIOT®V HE TNV ENWVUIa
«EPNZT & TIANMK (EANAZ) OpkwToi EAeykteg AoyioTég A.E.» wg appddioug ya Tov €Aeyxo Kkai MmigTonoinon Tou
npoBAenopévou IooAoyiopoU MeTaoxnuaTiopoU Tng Zuyxawveuong Pe nuepounvia 30.06.2013 kai Tn olvtagn Tng
OXETIKNG EKDETEWC.

3) Xopriynoe €€ouaiodotnaon otov Mpdedpo Tou AloiknTikoU ZupBouAiou & AlsuBUvovTa ZUpBoulo K. ZwkpdTtn Aalapidn
kal gTov AvTinpoedpo Tou AloiknTikoU ZupBouliou K. NikoAao Mop@upn, Onwg, €n’ ovopdT Kal yia Aoyapiacpo Tng
ETaipeiag, ka®’ unokaTtaaoTaan Tou AloiknTikoU TngG ZUpPBOUAIoU, evepyoUvTEG and KoIvou I KEXWPIOUEVA, KATAPTIOOUV Kal
UnNoypayouv, HETA TOU EKMPOCWMOU TNG anoppoPmodc £Taipeiac, To npoPAendyevo and 1o apbpo 69 Tou K.v.
2190/1920, onwg IoxUel Zx€dI0 ZUPPAONG ZUYXWVEUONG TWV ETAIPEIOV KAl TO UNOBAANOUV Npog £yKPIon OTO AIOIKNTIKO
SupBoUAIo kaBwG Kal ONwe UNoypawouv KABs OXETIKO anaITOUKEVO Eyypago kai SnAwan.

Eniong , To AIOIKNTIKO ZUPBOUAIO evnpEPWONKE OTI, NPog SleukdAuvon Twv S1adIKaoiwv ETAIPIKWY HETAOKXNUATIOHWY, N
EXAE katoniv OxeTIKNAG ano@aoews Tou AloiknTikoU TnG ZupBouliou nou eAgpBn kata tTnv un’ apiBud 260/17.6.2013
ouvedpiaor Tou, ano®Aacios va npofei Aueca oTnv €ayopd Twv HeToxwv Tou X.K.@. nou katéxel o «ZYNAEZMOX
BIOMHXANIQN BOPEIOY EAAAAOZ» kal noooaTou 10% Twv PETOXWV Tou X.A. nou kaTexel n katd 100% BuyaTpikn Tng
avvupn eTaipeia pe TNV enwvupia «ETAIPEIA EKKAGAPIZHE SYNAAANATQN XPHMATIZTHPIOY AGHNQN A.E.». Meta
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TNv oAokArpwon Twv dvw &ayopwv n E.X.A.E. 8a katéxel apeoa 1o 100% Twv pPeToxwv Tou X.A. kal To 66,2% Twv
METOXWV Tou X.K.O. kal éupeoa - Yeow TnG katd 100% BuyaTpikng TG eTaipeiag X.A.- kai To undAoino 33,8%. O1 w¢ avw
£Eayopéc £xouv oAokANPwOEi nNpiv and Tnv nuepounvia Tng 30" Iouviou 2013.

Me Tnv oAokApwaon Tng evOOOMINIKNG avadiapBpwong Ol UNNPECIEC Nou napéxovTal CnUepa ano To XpnuaTioTnpio
ABnvov Ba ouvexiocouv va napéxovTal Xwpic diagopornoinan ano Tnv gionydevn taipia, n onoia 6a €xel w¢ 100%
BuyaTpikég To KevTpikd AnoBetrpio Afimv nou Ba diaxelpieTal To ZUoTnHa Aulwv TiTAwv kal Tnv ETaipeia Ekkadapiong
Suvalaywv XpnuaTioTnpiou, evappoviOpevn NANPWG HE TNV Oopr TwWV JIEBVMV OAOKANPWHEVWY XPNHATIOTNPIaK®MV
OMIAQV.

O1 eTaipikoi peTaoXnuaTiopoi dev Ba £xouv €nidpacn OTIC pyacieg Tou OpiAou oUTe Ta evonoinyéva anoteAéopara. Ta
oToIxeia Tou EvepynTikoU Tou XA eival NARPWG avakTholha Kal ol UNOXPEWOEIG Tou XA gival NANPEIC kal opBEc onwe Ba
peTapepbolv oTnv EXAE peTd Tnv opioTikonoinon Tng ouyxwveuong EmnAéov Ba enimeuxBei n efao@akion Tng
anairoupevng and Tov Kavoviopd EMIR npooBeTng Tapeiakng Kal kepalaiakng endpkeiag yia Tnv ETEK, n
AaNOTEAEOHATIKOTEPN KATAVOMI KOOTOUG/ANOTEAEOUATOG HETAEY TWV ETAIPEINV TOU OMIAOU Kal N YETAPOPA PEUCTOTNTAG
oTnV €I0NYUEVN ETaIpEia.

5.5 AIAXEIPIZH KE®AAAIOY

O npwTapxikOG oTOXOG TNG dlaxeipiong KepaAaiou Tng €raipiag sival va eEacpalioTei n diathpnon Tng
UYNANG NICTOANNTIKAG Tou d&1aBdBuiong kabwg Kal Twv Uyelwv JEIKTWV KePAAdiou, ®OTE va
unoaTtnpifovTal Kal va enekTeivovTal ol dpacTnpldTNTEG TNG £TAIpiAG KAl va PEeyIOTonolsiTal n a&ia Twv
MeTOXWV.

Aev unnp&av aAAayeg oTnv Npoo<yyion nou uloBeTei n ETaipia oxeTIka Ye Tn diaxeipion Ke@aAdiou KaTda Tn
dIApKeIa TNG TPEXOUOAG XpHone.

H Etaipia eAéyxel TNV endpkeia Twv Idiov KepaAaiwv aAAd kal TNV anoTeAeopaTikOTATA TNG AsiToupyiag
TNG XpnaoldonolwvTag Tov deikTn guvoAikoU daveliguol npog Ta 'Idia KepdAaia.

30.06.2013 | 31.12.2012
[NpounBeUTES Kal AOITTEG EUTTOPIKES UTTOXPEWOEIS 3.186 2.054
NOITTEG BPaxUTTPOBECES UTTOXPEWODEIS 133 244
Meiov: Tapeiakd diabéaiua kal IgodUvapa 128.105 103.160
KaBapog daveiopog (a) (124.786) (100.862)
‘1510 Keg dAaia (B) 133.809 108.039
‘1610 Ke dAaia kai kaBapog daveiopog (a + B) 9.023 7.77
Aciktng poxAeuong daveiouou (13,83) (14,05)

5.6 TMNAHPO®OPIEZ KATA TOMEA

JUuppwva, pe Tig diaTaeig Tou AMXA 8, 0 KaBopIGUOG TWV AEITOUPYIKWV TOPEWY BacifeTal aTnv «BI0IKNTIKN
npoosyyion». ZUPPWVA ME TNV MPOCEYYIOn auTh, n nAnpogdpnon nou Oa yvwoTonolsiTal yia Toug
AeIToupyikoUG TOUEIG NPENEI va €ival auTrn nou BacifeTal OTIG E0WTEPIKEG OPYAVWTIKEG Kal SIOIKNTIKEG OOMEG
TnG ETaipeiag kai oTa KupioTepa KovOUAId TWV E0WTEPIKWV OIKOVOUIKWV avagopwv nou divovTtal oToug
EMNIKEPAAEIG ANYNG ENIXEIPNHATIKWV ANOPAGEWV>»

QG AEITOUPYIKOG TOMEAG OpileTal Wia oudda MEPIOUCIAK®V OTOIXEIWV Kal AEITOUPYI®V, a&IonoloUPEV®YV
oTNV Napoxrn npoidvTwv Kal UNNPECI®V, TA onoid UnokeivTal o€ 31apopeTIKoUG KIVOUVOUG Kal anodOoElq
ano ekeiva AAAwV ENIXEIPNUATIKOV TOMEWV. ZTnv ETaipia, To KUPIO €vOIAQEPOV XPNHATOOIKOVOUIKNG
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NANPOPOPNONG EMIKEVTPWVETAlI OTOUG AEITOUPYIKOUC TOMEIG, €POOOV TA NAEKTPOVIKA OUCTAMATA TNG
eTaipeiag -dieuBuvovTal ano Tnv €dpa Tng- BpiokovTal oTn 31G0e0n Twv €nNevOUTWYV, AVEEAPTNTA aAno Tnv

andoTaon Nou gival eyKaTeoTnUEVOL.

Kata tnv 30 Iouviou 2013, Ta peyédbn Twv kUpiwv OpacTnploTATwV Tng ETaipiag avaAlovTtav oToug

napakaTw AEITOUpyIKoUG TOWEIG:

AvdAuon (1) ava 1o

péa Tnv 30/06/2013

Mapdayw ya
AZigg (2) Mpoiévta Norra Z0voAo
(3)
‘Ecoda 35.746 725 1.295 37.766
‘Ecoda KepaAaiwv 1.689 223 105 2.017
‘E€oda (11.419) (1.559) (1.370) (14.349)
Képdn perd a1rdé @ 6poug 26.016 (612) 30 25.434

AvdAuon (1) ava Topéa Tnv 30/6/2013

. Mapdyw ya . .
Agieg T Noira Z0voAo
MNayia 646 0 0 646
Tapelokd dlaBéoipa Kal IcodUvapa 111.342 11.348 5.415 128.105
AoITTd oToIXEia evepynTIKOU 15.209 2.331 1.268 18.808
2UvoAo gevepPyNTIKOU 127.197 13.679 6.683 147.559
2UVOAO YTTOXPEWOTEWV 13.194 556 0 13.750
AvdaAuon (1) avd Topéa Tnv 30/06/2012
Mapdywya
ASieg (2) MpoiévTta Noitrd ZUvolo
(3)

'Ecoda 6.802 770 1.264 8.836

'Ecoda Kepahaiwy 2.302 303 143 2.748

'E¢oda (5.194) (709) (623) (6.526)

Képdn petd amd @ 6poug 3.910 364 784 5.058

AvdAuon (1) ava Topéa Tnv 30/6/2012
.. Mapdywya , ,
Agigg poiévta Noira 20voAo

Mayia 460 0 0 460

Tapeiakd diabéoiya Kai Icoduvaua 86.246 8.790 4.195 99.231

Noimrd gToixeia evepynTikoU 6.935 1.096 596 8.626

Z0VOoAO evePYNTIKOU 93.641 9.886 4.790 108.317

>0voAo YTTOXPEWOEWVY 3.891 162 0 4,053
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(1) O pepIoPOC TWV danavwy Eyive U BAon Nayla Kdl AOyIKA NocooTd PeEPIoUOU PETAEU TWV TOPEWV
dpacTnpIoTNTAC.
(2) nepiAapBavel €éooda anod dianpayhAaTeUon PETOX®V OTO XpnuaTioTrplio ABnvwyv, £€00dd and €I0NYHEVEC

oTo XA eTalpieg, £€00da and CUVOPOMEG KAl TEPMATIKG HeAwv, £€00da and Tn AsiToupyia TNG KOIVAG
nAat@oppag XA-XAK, kabwg kal Ta €0oda and napdxouc nAnpopopnaong (Vendors).

(3) nepihapBavel €ooda and dianpayddTeuon Napaywywyv oTo XpnuaTioTnpio ABnvayv, Kabwg kal £€0oda
ano ouv3pOoLEG.

(4) &xouv Tpononoin®ei Ta Nood oTa napaywya npoidévra Tng 30.6.2013 woTe va yivouv Cuykpioiya YE Td
avTioToIXa ToU TPEXOVTOG £TOUG.

5.7 AIANPAIrMATEYZH ZYNAAAATIQN (TRADING)

H ouvoAikn a&ia Twv €06dwv ano dianpayudaTeuon ocuvalAaywy nou dievepyouvTdl oTnV ayopd Tou XA aTo
g€aunvo Tou 2013, avnABe ota €3,1 k., évavTi Twv €2,5 gK. TOU AVTIOTOIXOU MEPUCIVOU dIACTAKATOC,
napouaoialovrac au&non kaTta 21,1%, kal avaAluovTal oTov NapakdTw nivaka :

30.06.2013/30.06.2012
MeToXWV 2.442 1.872
MNapaywywv 635 670
ETFs 2 1
ZUvoAo 3.079 2.543

Ta £€00da and Tn dianpayudTeuon TwV PETOX®V avnABav ota €2,4 k. évavtl €1,9 k. TNG avTioToIXNg
NMEPUOIVNG XPNoNnG, elgavifovrac augnon katd 30,4%. O ouvoAikOG OYKOG TWV HETOXWV Mou diakivhdnkav
KaTa Tn OIApKEIa TOU NpwTou eEaprvou Tou 2013 avAABe og €6,9 diIc. Tepaxia, evavt €5,3 dI¢ Tepaxiwv
TOU nepuaivoU NpwTou €Eapnvou gpgavifovrac au&non kata 30%.

Ta €0oda and Tn dianpaypdTeuon napaywywyv aviAbav o €635 XIA. évavT Twv €670 XIA. TO avTioTOIXO
nepuoivo d1aoTnua, MEIWPEVA, KATa 5,22%. 3Tnv ayopd NApaAywywv O HECOC NUEPNGCIOC ApIBUOC TWV
OupBoAdiwv napouaialel peiwon katd 24,8% oTo NpwTo €EAUNVO Kal diapopPpwdnke 51 XIA. cupBoAaia
£€vavTl Twv 67,8 XIA. cupBoAdiwv To NeEPOIVO NpwTO €EAunvo. Baoikd napdyovra TnG YEiwonG anoTéAeoe
TO YEYOVOC TNG avaoToAnG dianpaypdATeuons yia onuavTiko Xpoviko didoTnua agevog Twv IME & Al Twv
Tpanefwv Tng Alpha, Tng EBvikAg & Tng Melpaiwg and Tnv €vapén kai PéEXpl TNV OAOKARpwon Tng
avakepalalionoinong Toug Kal apeTepou Twv >ME Tng Kunpou kar Tng Cyprus Popular Bank Adyw Tng
avacoToAng d1anpayddTeuonG TWV UNOKEIHEVWY TITAWV.
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5.8 YNHPEZIEZ XPHMATIZTHPIOY

Ta £€000d TNG KaATnyopiag auTtng nepiAapBavouv Ta €coda and TPIMNVIAIEG OUVOPOMEC KAl AUEAOCEIC
METOXIKOU KEPAAQioU TWV E€I0NYUEVWV ETAIpEIOV OTO XA KABWG €niong Kal TIG TPIMNVIAIEG CUVOPOUEG TWV
HEA®V Tou XA OTIG ayopEG a&iwv Kal Napaymywy.

To Uyog Twv €00dwV auTwV yia To €Eaunvo Tou 2013 aviABe oe €31,4 k. €vavTl €2,8 k. TO AvTiOTOIXO
nepuoivo 0didoTnua, epgavidovrag onuavTikh auvgnon AOyw TnG avakepaAdionoiong Twv Tpanelwv
AvaAuUovTal 8€ oTovV NapakaTw nivaka :

30.06.2013|30.06.2012
A.M.K. €I0NYHEVWV ETAIPIOV 29.829 1.452
OpoAoya /TiTAoug eAANVIKOU dnpoaciou 0 42
NOINEC UNNPETIEG EKSOTPIWV 4 5
SUVOPOUEG OUMBOUAWYV eTalpiwVv EN.A 8 14
TpIpnviaieg ouvO PONEG EICNYHEVWV 1.196 1.061
SUVOPOUEG HEAWV 352 246
'Ecoda anod dnuonpdaTtnan punwyv 0 20
ZuvoAo 31.389 2.840

a) Ta dikaiwpata and au&nosig YEToXIKOU KepaAlaiou eTalpeiwv avhABav oe € 29,3 ek. (ETE €10,0 k.,
TPAMEZA MNEIPAIQS € 8,4 ek., TPAMEZA EUROBANK €5,8 ek.,ALPHA BANK €4,6¢k., kAn), évavTi € 1,5
ek. (ArPOTIKH TPAMEZA €290 xIA., TENIKH TPAMEZA €548 xIA., TPANEZA KYIMPQOY €592 xIA. kKAn) TO
npwTto €€aunvo 2012, evw ol VEEC €I0AYWYEG OTO NPWTO €Edunvo Tou 2013 avnABav ot €0,5 &k.
(COCA-COLA HBC AG).

Ta €000a and OUVOPOMEG €ICNYMEVWV ETAIPEI®V, NMou aviABav oTta €1,2 ek. To NpwTO £EAUNVO TOU
2013 évavTi €1,1 k. TnG avTioToIXNg nepiodou Tou 2012, supavioav av&non kata 12%, AOoyw Tng
au&nong TNG KEQaAaionoinong TWv EI0NYHEVWV ETAIPIMV.

B)

Ta £€00da and ouvOPopEC HEAWV, Nou OXeTI(ovTdl JE TO UYWOC TWV ETACIOV GUVAAAQY®V TOUG, T onoid
avnABav oe €272 xIA. To npwTo €€Aunvo Tou 2013 évavt €163 xIA. TNG avTioToiXng nepiddou Tou
2012, ATol auénuéva kata 66,8%. Ta £00da and OUVOPOMEC TwWV HEAWV OTNV ayopd napaywywyv
avnABav ota €80 xIA. To 2013 £vavTti €83 xIA. TnG avTioToixng nepiodou Tou 2012, spgavidovrac
Heiwon kata 4%.

Y)

0) Ta £00da ano6 punoug dev TiHoAoyoUvTal anod 1o TEAoG Tou 2012 ano To XA aAAa ano Tnv ETEK.

5.9 AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

2Tnv Kartnyopia autn nepiAauBdavovTal Ta €00da avapeTadoong TnG XPNHATIOTNPIAKAS NAnpogopiac Tng
ayopdg XA, Tng ayopdag XAK kaBwc kar £€00da and Tnv NwANCn OTATIOTIK®V oOTolxeiwv. Ta £€o0oda Tng
KaTnyopiag autng dlapopewlnkav oTta €2 ek., €vavtl €2,2 €k. TO aVTIOTOIXO nNePUOIvO didoTnua,
gp@avilovrag peiwon kaTd 8,5% kal avaAuovTal oTov NapakaTw nivaka :

30.06.2013|30.06.2012
'Ecoda ano Market Data 1.978 2.183
'Ecoda anod nwAnoeig eviinwyv 25 6
2UvoAo 2.003 2.189
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5.10 YMNHPEZIEZ NAHPO®OPIKHz

Ta £00d0d TnG Kartnyopiac auTng avnABav oes €470 xIA. €vavTi €391 xIA. TO avTioToIXO NEPUOIVO
didoTnua napouaoialovrac av&non 20% kal avaAlovTtal g €ENG:

30.06.2013| 30.06.2012
Ynnpeaieg Collocation 17 10
Market Suite (1) 54 67
Koivn nAatpdpua (2) 16 16
Ynnpeaoieg o Enmponn KepaAaiayopdg (3) 155 82
Ynnpeoieg o€ pEAN (4) 101 106
Noingg (5) 127 110
Z0volo 470 391

1) H nAaTedppa Market Suite nepiAapBavel Ta npoidovra Market Vision, Market Order, Market Position
kal Market Office. Ta €00da auTng TN katnyopiag yia 1o g€aunvo Tou 2013 avAABav oTOo NOGO
TwV €54 XIA. €&vavTl €67 XIA. To avTioToixo Tou 2012 peiwpéva kata 19%.

2) O1 unnpeoieg Tou XA npo¢ To XAK nepIAauBAvouv UMOOTNPIKTIKEG UMNPECIEG, OUVTAPNON
AOYIOUIK®OV €EQAPUOYWV KAl TNAENIKOIVWVIAKA €000a Mou yia To £€1o¢ Tou 2013 avAABav oTo nocgo
Twv €16 XIA. Kal nap€ueivav ora idia enineda Pe To avTioToIXo NEPUCIVO diacTnHa.

3) O1 unnpeoieg os Enitponn KegpaAaiayopdc agopolUv ulonoinon AoyiouikoU TRS kal AoyiopikoU
gnonTikoU €pyou kal avnABav oTo noocd Twv €155 xIA. évavt €82 XIA. To avTioToIX0 MNEPOIVO
didoTnua, ATol auénuéva kata 89%.

4) 3Ta £€00da and unnpeoiec ota MEAN nepiAapBavovTtal Ta £€00da Napaxwpnong AoylodikoU €36 XIA.,
€ooda unnpeoiwv TRS €33 xIA. Kal UMNOCTNPIKTIKEG Uunnpecieg €2 xIA. Ta onoia eival
enavaAapBavopeva.

5) ZTta Aoind £€o0oda nepiAapBavovTal UNOCTNPIKTIKEG unnpeoieg YETAEU Twv £Taipi®v Tou OiAou Tng
EXAE.

5.11 EZOAA ENMANATIMOAOIOYMENQN AAIMANQN

Ta €0o0da and enavaTioAOyoUHEVEG dAnAveg yia To NpwTo €€aunvo Tou 2013 avABav oTo nogd Twv €663
XIA. évavTl €470 xIA. au&énuéva kata 41% o oxeon Pe Tn avTioToixn nepiodo Tou 2012, kal avaAlovTai
oToVv NapakdTw nivaka.

30.06.2013| 30.06.2012
AikTuO XpNnUaTioTNPIaK®wV Zuvallaywv (AXZ) 356 372
YNNpegieg YEVIKNG OUVEAEUONG O EI0NYHEVEG 100 65
Oracle 27 27
'Ecoda ano xopnyieg 180 6
Z0voAo 663 470

1. Ta €00da ano AXZ avnABav yia To npwTo €EApnvo Tou 2013 oT0 Nood Twv €356 XIA. EvavTi €372
XIA. TO avTioToIX0 NMepuUaIvo diIAoTNHA KAl agopoUv €navaTigoAdynon Twv danavwv yia To AikTuo
XpnuaTioTnpiakwv Zuvaldaywv ora MeAn. O1 avTioToixeg dandveg epgavifovral oTtov nivaka
EnavaTigoAoyoUpevwyv Aanavov (ony.5.26).

2. O1 unnpeoieg Yevikwv OUVEAEUOEWV €ival Hid véd unnpecsia Tou XA npogG TIC EIONYMEVEG O€
ouvepyaaia Pe eTaipeieg Nnou €xouv avanTUel 101K TEXVOYVWOia O BEUATA YEVIKOV CUVEAEUOEWV
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(SODALI). To £€00d0 Tou XA and auTr TNV unnpeoia yia 1o €Eaunvo Tou 2013 avnABe oTo noad
Twv €100 XIA €vavTi €65 xIA. To avTioTolxo nepuaivo diaoTnua, au§nueva kaTtd 54%.

3. Ta £€o00da and xopnyieg aviABav oTo noad Twv €180 XIA. To €€aunvo Tou 2013 évavTl €6 XIA. To
avTioToixo nepuaoivo diaoTnua 2012.

5.12 Inbroker/Inbrokers Plus

30.06.2013(30.06.2012
'Egoda ano Inbroker 157 80
ZUvoho 157 80

To X.A. di1a6étel To oloTnua InBrokerPlus®, To onoio diaTiBeTal gunopikd ota MéAn Tou X.A. w¢ dia
OAOKANPWHEVN UNNnpecia napakoAoUuBnong XpnNUATIOTNPIGK®V TIHWV O npaydatikd  xpovo kai
0dsguancg/diaxeipiong evtoAwv TeAlIkwv XpnoTwv (OMS), yia TiIG unooTnpIfOUeEVEG XpNUATIOTNPIAKEG AYOPEC
(X.A., XAK kal aA\eg Zéveg Ayopég) aTo nAaiolo Aeitoupyiag Tou AikTUou XNET and Tov ‘Opido EXAE. To
AS Tou XKO, w¢ BuyaTpikn etaipeia Tou Opidou EXAE, nnpe anogaon oTig 23/12/2009 va acknoesl Tnv
OUYKEKPIMEVN €EPMOPIKN dpaoTnpiOTNTd, nou ouviotatal oTtn d1dBeon npo¢ Ta MéEAn Tou X.A. Twv
unnpeoiwv InBroker/InBrokerPlus, wg Avapetraddtng MAnpogopiag (Data Vendor), kai kpiveral dieBvwg
anodeKTn NPakTIKr n onoia akoAouBeiTal kal and aAAoug EupwnaikoUc¢ XpnuaTtioTnpiakoUc Opiloug kai
MEyIoTOMNOIEl TOUG £NISIWKOUEVOUG OTOXOUG Kal opEAN. =To €€aunvo Tou 2013 Ta £€0oda anod To cloTnua
InBrokerPlus® avnABav oe €157 xIA. €vavTl €80 XIA. To avTioToIXo NepUaIvVO dlaoTnua au&nuéva kaTd
96%.

5.13 AOINEZ YNHPEZIEZ

To npwTo €€aunvo Tou 2013 Ta £€00da anod AOINEC UNNPECIEC Napouciacav onUavTikh HEiwon avepXoueva
oT10 Nogd Twv €5 XIA., evavTi Twv €323 XIA. TO avTioToIX0 NEPUOIVO diAoTNUA. H peiwon opeileTal Kupiwg
otnv diaypa®n Twv naiai®v snixopnynoswyv Uwoug €294 xIA. nou nTav o adpdvela Kal HETAPOPA TOUG
OTa AnoTeAEOPATA TNG XPNONG KaTd To NEPOIVO NPWTO €EANNVO.

5.14 AEITOYPIIA KOINHZ NMAAT®OPMAZ XA-XAK

H koivr) nAaT@Opua unooThAPIENG TNG AsIToupyiag TwvV ayopwv Tou XpnuaTtioTnpiou ABnvav (XA) kal Tou
XpnuaTtiotnpiou A&iwv Kunpou (XAK), &ekivnoe Tn Asiroupyia Tng Tnv 30/10/2006. H koivr) nAat@dpua
€ival anoTEAEoUa TNG MAKPOXPOVNG OUVEPYAOIag Twv €Talpeiwv Tou Opilou EXAE pe To XpnuarioTnplio
AZiov KUnpou kal oToxeUsl OTNV anoTEAEOUATIKOTEPN AITOUpyia Twv OUO AYopwWV HE T XPNon KoIvmv
TEXVOAOYIKWV UNOOON®V Kal JE CUKPBATO BeopikO-kavoviaTikd nAaicio.

Me Tnv €vapgn Aeiroupyiag Tng Koivng nAaTgoppag SIEUKOAUVETAI N KOIVI NpOoRacn TwV CUHHETEXOVTWV
Kal OoTIC OUO ayopég ME PNJEVIKO eniNAEov KOOTOC, YEYOVOG MOU €MITPENEl TNV aU&non TnG «opaTtoTnTaAG»
Twv OUO ayopwv, HE TNV EKUETAAAEUON TWV OUYKPITIKOV MAEOVEKTNHATWV TOU KABE XpnuarioTnpiou,
Kabwg Kai Tnv TauTdxpovn PEiwon Tou KOGTOUG AEIToupyiag Pe TNV a&ionoinon Twv OIKOVOUI®V KAiJakag.
Kata tnv 30.06.2013, 11 péAn kai évag xeipioThc Tou XAK eival wg nAnpn €€’ anooTdoewc PEAN Tou XA,
EVW TauTOxpova 8 pEAN Tou XA AeiToupyoUv wg €&’ anooTacewg PEAN Tou XAK kal wg €k TOUTOU PNOPOUV
va kaTtapTifouv cuvaiAayeg oTig elonypEveg agieg Tou XA kal Tou XAK avTioToixa.

5.15 AMOIBEZ KAI EZEOAA MNMPOzQNIKOY

O1 apoIBeg kal Ta €50da npoownikoU katda To €Eaunvo Tou 2013 avnABav og €2,87 ek., evavTi €3,33 €K. TO
avTioToIXo MepUaIvO didoTnua, napouaialovtag Peimon Katd 13,7%. H peiwon opeiAeTal oTnv anoxwpnon
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epyalopévwv 0To TEAOG TNG MponyoUHEVNG XPHONG Kdl oTn Heiwon Twv anodoxwv epyalopevwyv anod
1.7.2012.

SUYwva HPE TNV VEA AOYIOTIKA apxn nou s@apudletal and Tnv Etaipia ano 01.01.2013 E&ekivnoe n
ke@aAalonoinon danavwv (dnuioupyia CAPEX) nou a@opd avanTtuén ouoTnuatwv Tng ETtaipiag. To nood
nou kepaialonoindnke yia To NpwTo €£aunvo Tou 2013 avépyeral oTig €190 xIA. Kal €xel PeTapepbei aTa
AuAa neplouciakd oToixeia ano TIG apoIBEC kal €£0da Npoownikou.

H €EENIEN Tou apiBuol Twv gpyalopévwyv otnv ETalpeia, kaBwg kal n avaluon Twv apoifwv Npoowmnikou

gy@avileTal oTov NapakdTw nivaka:

ApoIBEG ka1 E§0da NpoCWNIKOU e
MigBwToi 126 133
ZlivoAo Mpocwnikou 126 133
Anodoxéc NpoownikoU 2.175 2.489
Epy0d0TIKEC EI0QOPEC 487 577
KaBapn petapoAn atnv npoBAewn anol, npoown. 35 46
NoInéG napoxég 177 217
Zivoho 2.874 3.329

O1 Aoinég napoxéc Twv gpyalopévwy nepiAapgBavouv acpaAlioTpa {wng Kal VOOOKOWEIAGKNG nepiBaiwng ,
OEpIVApIa Kdl eKNaideuTika NpoypaupaTa, €€0da KUAIKEIOU K.A.M.

YNOXPEMOEIG NPOC EPYAlOHEVOUG

O 'Opihoc EXAE aveéBeos ot avaAoyioTh TNV €KNOVNON HEAETNG MPOKEIYEVOU va digpeuvnBolv Kal
unoAoyioToUV Ta avaAoyIoTIKa PHeyEBn, Baoel Twv npodiaypa®wv nou BETouv Ta Alebvr AoyioTika MNpoTuna
(AAN 19), nou NpoBAENOUV TNV UMOXPEWTIKN KATAXWPENON TOUC OTNV KATAOTAON OIKOVOMIKNG B€0ng Kal
OTNV KATAoTAon OuvoAikoU eioodfAuaTtoc. Kata Tnv avaloylioTikn anoTignon (actuarial valuation)
eANPONOaAv unown OAEC Ol OIKOVOMIKEG Kdal ONUOYPAQIKEC NAPAMETPOI MNou OxeTi(ovTal HE TOUG
gpyaldpevouc Tne ETaipiac.

H kivnon Tng npdBAewng qaiveTal avaAuTika oTov akoAouBo nivaka:
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NOYIOTIKEG ANEIKOVIOEIG TULPWVa e To AAM 19

(nooa oe €) 30.06.2013 30.06.2012
MapoUoa a&ia pn XpNUATodoTOUNEVWY UMOXPEWTEWY 904.070 862.126
Ka®apr unoXpéwon avayvwpIioHEVH OTHV KATAOTAoT OIKOVOHIK 904.070 862.126
Moo avayvmpiopéva oTo AoyapiacHo anoTeEAECHATWV

KoaTog TpExouoag anacxoAnong r 18.382 23.686
TOKOG 0TV UNoXpEwan r 16.816 22.200
ZUVOAIKO £€5§000 OTOV AOYdpIaoHo anoTEAECHATWV 35.198 45.886
MeTaBoA£g oTnv kabapr UNoXpPEwon avayvwpiopévn oTnv

KATAOTAOT OIKOVOHIKNAG B€ong

KaBapr unoxpéwaon kata Tnv €vapgn Tou EToug r 904.070 862.126
Aanavn nou avayvwpioTnKe oTa anoTeAéopara 35.198 45.886
KaBapr unoxpéwon oTo TEAOG TNG NEPIOSOU 939.268 908.012
MeTaBoArR oTnv napouca agia TnG UNoXpPEWoNG

MapoUoa a&ia unoxpéwang aTnv apxn TG nNepiddou 904.070 862.126
KooTog TpExouoag anaogyxdAnong 18.382 23.686
KooTog TOKoU 16.816 22.200
Mapouoa agia unoxpéwong oTo TEAOG TNG NEPIOSOU 939.268 908.012

O1 avaloyIoTIkEG NapadoXEG Nou Xpnoidonoindnkav aTnv avaAoyloTIKn YEAETN TNG XPNONG NOU £YIVE TNV
31.12.2012 oUp@wva pe To AAM 19 €ival ol akOAoUBeG kal eEeTA0TNKE OTI dev PHETABANBNKAV:

AvaAoyIOTIKEG TTAPADBOXEG

Enmokio npoeg§dpAnong 3,72%

AUENoON anodoxwV ( Hakpoxp.) 2,00%

MANBwpIcHOG 2%

OvnoiuoéTnTa E V K 2000 (gABeTikOG Nivakag)

MoocooTO anoxXxwpnoewyv 0.50%
(Turnover) !
O1 6pol anoxwpnong Tou Tapeiou

HAIKIEG KaQVOVIKAG anoXwpnong KoIvwVikAG AC@QAAIoNG MOU aVvRKEl O

KaBs epyaldpevocg

MNa Tov Npocdiopiohd TOU €NITOKIOU MPOeEOPANONG CUUPWva HE To AAM 19 xpnoiponoloUvTal dedopEva
and deikTeg ogoAOYywV iBoxx AA-rated nou ekdidovTal anod Tnv International Index Company.

AAAayn AoyioTIKNAG NOAITIKAG

To 2013 n Etvaipsia uioBeTnoe Tnv Tpononoinon Tou AAM 19 nou npoBAEénsl TNV avayvopion Twv
avaAoyioTikwv Kepdwv/{nuinv ansubeiag oTa AoIiNnd CUYKEVTPWTIKA €l0odnuaTa. ‘Ewg Tnv 31n AskeuBpiou
2012 n Etaipia avayvwpile Ta avaloyloTika kEpdn/Inuieg oTta anoTeAéopata, s@apuolovrac pia ano TIC
HEBOdOUG Tou AANM 19.

H napandavw aAlayn Oev eixe enidpaon otnv KatdoTtaon Oikovopikn ©éong aAAd povo otnv Katdoraon
JuvoAikoU Eigodnuatog Tng xpriong 2012 pe avata&ivopnon Twv avaloyioTIKwv Kepdwv/INUIV Kal Tou
avaAoyouvTog pOpou €100dNUATOC and Ta anoTeAECNATA HETA POPWYV OTA AOINA CUVOAIKA €100dNKATA HETA
ano @eopoug. H avwTepw MOAITIKR dev €xel €Nidpacn OTA ANOTEAECUATA KAl OTNV KATAOTACN OIKOVOMIKNAG
B€0NG TNG €TAIpiag Tou NPpwTou €Eaprvou Tou 2013 AOyw TNG KN Unap&ng avaloylioTIKoU anoTEAECHATOG.

H aAAayn Tng AoyIaTIkng NOAITIKNAG €xel TIG akOAouBeg enIdpACEIG OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag
Tnv 31 AskepBpiou 2012 (Nood os eUpw):

Meiwon os ApoIBEg kal €£00a NpoownIKoU (77.216)
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AUENon os poOpo €100dnuaTog (avaBaildpevou popou) 15.443

Meiwon og Aoind ouvoAikd €100dANATA HETA POPWV (61.773)

H enidpaon Twv aAlaywv AoyIoTIKNG NOAITIKAG TNG ETaipiag ota Képdn peTd and @oOpouc avda HETOXN TNG
NPONYOUHEVNG XPNONG avaAUeTal napakdaTw:

31.12.2012
Képdn peTd ano ¢popoug (Baoikd kal anopeinpeva)
npiv and Tnv aAAayn otn AoyIoTIKA NOAITIKA 0,93
Enidpaon ano Tnv aAAayn otn AoyIoTIKA NMOAITIKN
(0,01)
Kepdn peTd ano ¢popoug (Baoikd kal anopeinpeva)
META TNV aAAayn oTn AOYIGTIKNA MOAITIKN 0,92

5.16 AMOIBEZ KAI EZEOAA TPITQN

To npwTo €E€aunvo Tou 2013 ol apoiBEg kKal Ta £E0da TpiTwv avnABav oe €158 XIA. €vavTtl €152 XIA.
au&nuéveg kata 3,9% oe oxEon YE TO AvTiOTOIXO NEPUOIVO didoTnua Tou 2012,

30.06.2013| 30.06.2012
AUOIBEG CUMBOUAWYV 10 7
ApoIBEg kal £€E0da dIKNYOPWV 30 30
AUOIBEG EAEYKTWOV 17 18
ApoIBEC FTSE (XA) 89 85
AUOIBEG PEAWV A.Z. 12 12
ZuvoAo 158 152

O1 apoiBeg Twv MeAwv Twv AIOIKNTIKOV ZUPBOUAIWV Tng eTaipiag aviABav oTto nogd Twv €12 XIA. Kal
napepeivav otabepéc o oXEON KE TO AVTIOTOIXO NEPUAIVO didoTnua Tou 2012,

O1 VOUIUOI EAEYKTEG TNG €TAIPEIAG OEV NMPOCPEPOUV N EAEYKTIKEG UNNPECIEG NAPAAANAG HE TIG EAEYKTIKEG
Unnpeoieg.
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5.17 YNHPEZIEZ KOINHZ Q®OEAEIAZ

30.06.2013|30.06.2012
>T1aBepn - Kivnn TnAepwvia-Internet 16 16
MioBwpéva KUKAWpaTa - AXZ 16 13
ZUvoAo 32 29

>TnVv KaTtnyopia auTr nepiAauBavovTal ol dandaveg yia oTadepn Kal KIvaTH ThAEPVia Kal TNAENIKOIVWOVIAKA
dikTua nou avnABav ouvoAikd oeg €32 XIA. €vavTi €29 XIA. Tou avTioToIXOU MNEPUCIVOU dIaoTHKATOC ToU
2012, supavilovrag pikpn av&non kata 10,3%.

5.18 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplaopog cuvTNPAOEIC/UNXavoypagikr unoaTrpiEn nepIAAUBAVEI TN CUVTAPNON TOU UAIKOTEXVIKOU
€EonAiopol TnG €Taipeiag, kabwg Kalr Tn HNXavoypagikn unooThpiEn TwV CUCTNHATWV MANPOPOPIKNAG
(TEXVIKNR uNooThPIEN CUCTANATOG oUVAAAaywV, Bacswv dedouevwy, kAn). Ta €€0da auThc TNG KaTnyopiag
diapoppwdnkav ota €440 xIA. To eEaunvo 2013, évavTi €419 xIA. Tou 2012 au&nuéva katd 5%.

5.19 ®OPOI-®IA

O pn ekninTOPEVOC POPOC NPoaTIBEPEVNG agiac kal Aoinoi @opol nou €niBapUvouv TO KOOTOG €pYAci®V
avnABav €190 xIA. evavTi €185 xIA. napouaialovTag pikpn augnon €5 xIA. 1 2,7%.

5.20 AIAXEIPIZH KTIPIQN / EEOMNAIZMOY

2Tn katnyopia autr nepiAauBavovTal €€0da OnNwG: PUAAEEIC Kal KaBapiouodg eykaTAoTACEWY, ENIOKEUEG KAl
ouvTnpRoeig Aoinou egonAiopoU k.An. Ta £€€oda auThAG TnG kaTnyopiag yia To €€aunvo Tou 2013 avnABav
og €100 xIA., &vavTl €109 xIA. To avTioToixo NepuUoIvo d1AoTnud, HEIWPEVA KaTa 8,3% .

30.06.2013|30.06.2012
Eniokeueg & auvTnp. KTIpiov-Aomnou eEonAiopou 0 2
Ynnpeoieg kabapiopou kal GUAAENG 100 107
Z0voAo 100 109

5.21 E=OAA MARKETING & AIA®HMIZHz

Ta £€€0da marketing & diapriuiong 1o €€aunvo Tou 2013 avAABav oTo nood Twv €52 xIA. &vavTl €115 xIA.

TO avTiOTOIXO NMEPUOIVO dIAoTNUA, MEIwPEVA KaTa 54,8%.
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30.06.2013| 30.06.2012
'EE0da npoPBoAng, unodoxng kai piAo&eviag 35 80
'E€E00a eKONAWOEWV 17 35
ZuvoAo 52 115

5.22

ESOAA ZYMMETOXHZ 2E ®OPEI2

Ta €€oda Tng KaTnyopiag auTtng nepiAdPBAvVoOUV TIC CUVOPOUEG O OIAPOPEC ENAYYEALATIKEG OPYAVWOEIC,
ouppeToxn o WFE kal FESE kaBwg eniong ouvdpopn oe Reuters, Bloomberg, os nepiodikda, epnuepideg
K.A.M. To UWog Twv ouvdpOoHWV Yia To €Eaunvo 2013 avnABe o €96 xIA. é&vavTl €85 XIA. To avTioToIXo
didoTnua Tou 2012 napouaialovTag al&non kata 12,9%.

30.06.2013| 30.06.2012

SUVOPOUEC OE ENAYYEANATIKEG OPYAVWOEIG KAl EI0POPEG

96 85

ZuvoAo

96 85

5.23 E=OAA AEITOYPIIAZz

Ta ££0da AsiToupyiag yia To eEaunvo Tou 2013 avABav oTo Nood Twv €236XIA., vavTi €249 xIA. To
avTioToIXo Nepuaivo diaoTnua, epgavifovrag pikpn Peiwon kaTta 5,2% kal avaAuovTal wg €ENG:

30.06.2013|30.06.2012
'EE0da dnUOCIEUOEWY 1 4
Ynnpeoieg uNooTNPIKTIKAG AETouUpYiag 58 54
'EVTUNA Kal YPa®Ikn UAN 0 1
'EE00A HETAPOPWV 13 10
AnoBnkeuTpa 5 5
YAIK@ apeong avaAwaong 15 23
Tayxudpouika 4 3
MioB®paTa auToKIVATWYV 2 3
Evoikia kTnpiwv o€ eTaipieg OpiAou 111 111
'EE0da Tagidinv 25 26
Noina €€0da 2 9
Z0volo 236 249

Ta €€oda Ta&Idiwv a@opoUv CUHPMETOXN TWV OTEAEXWV TNG €TAIpiag 0 oUVESPIa Kal NUEPIOEG OTO EEWTEPIKO

Kabwg Kal yia eknaideuTikoug AOYOUG.
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5.24 AOINA EEOAA

Ta Aoind €€oda To €E€aunvo Tou 2013 aviABav oTo nocgd Twv €119 XIA., &vavTti €76 XIA. To avTioToIXo
nepuoIvo diaoTnua, pgavifovrag av&non kaTta 56,6% n onoia ogeileTal oTnv g€odonoinon Twv nayiwv.

30.06.2013 [30.06.2012
Kpatioeic unép Anpoaiou/Acpal. I0QopEG 2 12
E€odonoinon nayiwv 26 8
Eiopopd XA ZE XKO 37 33
Noina (¢€0da nponyoUPeEvVNG XProng) 54 23
Z0voAo 119 76

H e€odonoinon nayiwv avagepstal otn nAnpn anocBeon eEonAiopoU afiag pikpoTepnG Twv €1.500 Kai
€E00WV AoyIOHIKOU.

5.25 MNMOPOZ ENITPOIMNHZ KE®AAAIAIOPAZ

STa AsiToupylkd anoTeAéopaTta Tou e€apnvou Tou 2013 dev unoloyiletar o ndpog TnG EmiTponng
KepaAalayopdg, o onoiog aviABe ata €255 xIA. évavTi €198 xIA. To avTioToixo nepuaivo diaoTnua, agou
€I0NPATTETAl YIa Aoyapiacopo Tng EmTponng KepaAaiayopdg otnv onoia kal anodideral evrog dU0 PINV@V
ano To kAgioigo kabe eEaprvou.

H alu&non nponABe and Tnv avTtioToixn av&non Twv £00dwWV TNC €Taipia¢ anod Tnv dianpaypaTeuon, Twv
OUVaAAQYyWV OTIC HETOXEG KAl Ta NApAaywyd, €ni Twv onoiwv unoAoyilerar.

5.26 AAIANEZ ENMANATIMOAOIOYMENEZ

O1 enavaTigoAoyoUpeveg dandveg yia To Eaunvo Tou 2013 diapoppwdnkav ota €373 XIA. evavTi €302 XIA.
TO avTioTOIXO NEPUOIVO dIAoTNHA, augnuéveg katd 23,5%.

Aatrdveg ETravartipoAoyolUpeveg

30.06.2013 | 30.06.2012
MicBwpéva KuKAwPaTa - AXZ 201 222
AaTtraveg yia eTipdpewon TpoypduuaTog EXMA 22 14
Ytnpeoieg Oracle 13 11
AaTraveg yia Roadshows 87 0
YTinpeoieg Mevikwv ZuveAeUoewv 50 55
Zuvolo 373 302

H katnyopia autn Twv danavwv avagepeTal oTa avTtioToixa €0oda nou neplypagovral otn ony. 5.11

5.27 O®IMNA NEQN APAZTHPIOTHTQN KAI ENMANATIMOAOIOYMENQN

AAMNMANQN

O ®MA nou avaAoyei aTIG VEEG dPaaTNPIOTNTEC KAl ENAvaTiHoAOyoUHEVEG dandaveg kal eniBapuUvel To KOGTOG
TNG €TaIpiag unoAoyileTal o €79 XIA. vavTi €69 XIA. au&nuévog kaTd 14,5%.
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5.28 IAIOXPHZIMOITIOIOYMENA

ENZQMATA

NEPIOYZIAKA 2ZTOIXEIA

NArIA KAI AYAA

Ta evoopaTa kal aowpaTta nayia Tng eraipeiag katda Tnv 30.06.2013 sugavifovral avaAuTIkOTEPA WG €ENG:

ENZQMATA NATIA

Mnx/Ta & ‘EmimrAa Ko Acwpara
XA AE Edagikég Kripia kai fx . MeTagopikd P mayia .
Ektdoel TEXVIKA £pyal Normrog Méca Aormog Mpoypdp/Ta Z0voho
s X PY EgoTrA. £§oTAIONOG e VHFI)YN
Agia KTAOEWG KOl OTTOTINACEWS KATA
Vv 31/12/2011 0 0 103 154 4.463 416 5.136
Mpoaobnkeg epiddou 2012 14 18 32
Meiwoeig epi6dou 2012 (8) (8)
ASia KTROEWG KOl ATTOTINACEWG KATA
v 31/12/2012 0 0 103 154 4.469 434 5.160
ZUOOWPEUUEVEG ATTOORETEIG KATA
v 31/12/2011 0 0 103 61 4.039 415 4.618
AmoaBéacig Trepiodou 2012 23 182 4 209
Meiwon cucowpeupévwy atrooREowv
2012 (8) (8)
20voAo ammooBEéoEwyv KaTd TRV
2111919012 0 0 103 84 4.213 419 4.819
AvatréofeoTn agia
kata v 31/12/2011 0 0 0 93 424 1 518
Kartd Tnv 31/12/2012 0 0 0 70 256 15 341
ENZQMATA NATIA
; Acwparta
XA AE Eda@ikég Kripia kai Mr]xlT?( & MeTagopikd Em“)‘cf Kl mayia .
Ektdoel TEXVIKA £pya Normrog Méoa Aormog Mpoypdp/ta Zovolo
s X PY EgoTrA. £§oTAIoNOG e VHFI)YN
Agia KTAOEWG KOl OTTOTIMACEWS KATA
Vv 31/12/2012 0 0 103 154 4.469 434 5.160
MpoaoBnkeg epiddou 2013 78 334 412
ASia KTAOEWG KOl ATTOTINACEWS KATA
Tnv 30/06/2013 0 0 103 154 4.547 768 5.572
ZUOOWPEVUEVEG ATTOORETEIG KATA
Vv 31/12/2012 0 0 103 84 4.213 419 4.819
AmrooBéaceig repiodou 2013 8 75 24 107
20volo ammooBEécEwy KaTd TRV
30/06/2013 0 0 103 92 4.288 443 4.926
Avatréofeotn agia
kata v 31/12/2012 0 0 0 70 256 15 341
Kara Tnv 30/06/2013 0 0 0 62 259 325 646
5.29 ENENAYZEIZ 2E OYIATPIKEZ KAI AOINEz MAKPOINPOOGEZMEZ
AMNAITHZEIz
30.06.2013|31.12.2012
SuppeTOoX 0 XKO (1) 1.014 1.014
Eyyunoesig nicbwoewv 44 44
Xopnynon daveiou npog EXAE (2) 1.500 1.500
Z0voAo 2.558 2.558
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1) H avaAuon Twv EnevdUoewv ot BuyaTpikéc Tng ETvaipsiac kata tnv 30.06.2013 epgavileral

napakdTw:

% apeong Ap1BuOG A&ia kTnong  AEia kTrong
OUMMETOXNAG METOXWV 31.12.2012 31.12.2011
XKO 33,80 33.800 1.014 1.014
ZYNOAO 1.014 1.014

2) Me andépaon A.Z. Tou XA xopnynénke daveio npog EXAE, yia Tnv Tapeiakn SleukdAuvon Tng,
Uyoug €1,5 ek. pe Xpovo anonAnpwpng Tnv 21/10/2014 kar enitokio 4,8/% (eniTOKIO TPiPnvou
YpaupaTiou EAAnvikoU Anpogciou). Mpog ToUTO uneypdgpn daveiakn cUuBacn Kai KaTteBAn6n To

avaloyoUv XapToonuo.

5.30 TMEAATEZ KAI AOIMNEz EMMNOPIKEZ AMNAITHZEIZ

'ONe¢ o1 anaIThosIg €ival BpaxunpOBeoPeC Kal, wG €Kk TouTou, dev anaiTeital nNPoeEopAnon Kata Thv

NUEPOMNVIA TWV OIKOVOUIK®WV KATAOTACEWV.
anaiTnoswv napouaialeTal oTov NApAKATw Nivaka:

30.06.2013|31.12.2012
MeAdareg
MNeAaTeg 13.747 4.307
Meiov: NpoBALYEIC yIa ENICPAAEIC anNAMoEIC (1.340) (1.340)
KaBapég EPNOPIKEG ANAITACEIG 12.407 2.967
AoINéG ANAITNOEIG
AedouAeupéva €coda (TOKOI TONOBETACEWV) 323 395
EyyunTikr eniocToAR enipop@.oepivapiov EZMA 97 97
Noy/opuoi1 diax. NpokataBoAwyv & MioTWoEwV (3) (1)
Aoinoi napakp/vTeg popol 2 32
MNapakpaToUPEVOC POPOC HEPICHATWY NPOG CUNWNPIOHO 34 34
MNapakpaTnBEVTEG POPOI KATABETEWV 313 495
MNponAnpwpéva un dedouleupeva €€00a 277 138
XpewaoTeg diGgopol 28 61
ZuvoAo 1.071 1.251
MpoBAEyeig yia enicPaAgiG anaiTAOEIG

YnoAoiro 1.1.12 1.340

Mp6aBeTn NpOBAEWN oTNV Nepiodo 0

YnoAoino 31.12.12 1.340

MpdaoBeTn NpoBAewn oTnv nepiodo 0

YnoAoino 30.06.13 1.340

H avaluon Twv NEAATOV Kal TV AOIN®V EUNOPIKWOV

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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O1 Aoinoi NnapakpaTnBOevTEG POPOI aPopouV pOPOUC TOKWV NMPOBECUIAK®WY KATABETEWV Kal OHOAOYwWV 10%,
@Opoug Tokoug daveiwv 20% KAn.

5.31 AIAOEzZIMA NPOz NQRAHZH XPHMATOIKONOMIKA NEPIOYZIAKA
2TOIXEIA

Ta diaBoipya Npog NWANCN XPNHUATOOIKOVOMIKA NEPIOUTIaKAd OTOIXEId MOU €XEl OTNV KATOXIN TNG N €Taipeia
dlakpaTolvTal yid EUNopikoUc oKomnoug.

H ouvoAikn anoTignon Twv Tpanelikwv OpoAoywv Tnv 30.06.2013 kal 30.06.2012 avépxeral oTa €2 K.
kal €1,7 ek. avTioToIXa kal avaAueTal wg €&NG:

XAPTO® YAAKIO OMOAOIQN 30/06/2013

(Mood og Eupw)

ISIN TPAMNEZA Huep. Huep. TiuA KTAoONG  EmITokio ZuvoAiki Agia Amrotiunon e T Aﬁ;:(itxt:]‘:z]g
‘Ekdoong  ARgng 31/12/2012 30/06/2013 31/12/2012
XS02617855(MEIPAIQX 20/7/2006 20/7/2016  4.000.000,00 1,562% 4.012.000,00 1.740.000,00 2.010.000,00 270.000,00
XS02163435: EUROBAN 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 £TTWAR BN eTTWA 6N
XS01721229(EONIKH  11/7/2003 29/7/2049  4.000.000,00 2,748% 4.240.000,00 €TTWAR BN €TTWA 6N
12.000.000,00 12.269.200,00 1.740.000,00 2.010.000,00 270.000,00
NoITrd TpaTTedik & £€0da -2.495,00
>UVONKO KEPDOG Xprong 267.505,00
Metagopd Képdou ora Noird 2uvoNkd Eigodruara nn270.000,00

YTTOAOITTO OTA ATTOTEAEOUATA XPAONG -2.495,00

XAPTO®YAAKIO OMOAOIQN 30/06/2012

(Mood oe Eupw)

Huep. Huep. — . e Artrotiunon Atrotiunon Amspopc’x
ISIN TPAMEZA “ExBoong ARgne Tigq kmMong Emitokio ZuvoAikn Agia 31/12/2011 30/06/2012 ATtroTipnong
30/06/2012
XS0261785504 MEIPAIQZ  20/7/2006 20/7/2016 4.000.000,00 1,562% 4.012.000,00 1.120.000,00 1.715.200,00 595.200,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012  4.000.000,00 1,301% 4.017.200,00 3.550.000,00 €TTWARON
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 2,748% 4.240.000,00 1.800.000,00 €TTWARON
12.000.000,00 12.269.200,00 6.470.000,00 1.715.200,00 595.200,00
Noitré parredika £0da -2.420,64
ZUVOAIKO kEPDBOG TTEPIODOU 592.779,36
MeTagopd Képdoug ota I1d1a Kepahara (AAM 39 loxu amd 01.07.2008) 595.200,00
YTmoAoimo ota armoteAéopara repiodou -2.420,64

H etaipia diatnpei To opdhoyo Tng Tpdanelag Meipaiwg katd Tnv 30.06.2013. Tnv 16.4.2012 €An&e TO
opoOAoyo TnG Eurobank. Anod Tn AAEN Tou opoAdyou TnG Eurobank kail Tn peucTtonoinon Tou OPoAOYoU TNG
EBvikNg Tpdnelag To XA kaTaXWPNOe OTA anoTeAéopaTa Tou OpeAog Uwoug €110 xIA., Onwg eupavideral
otnv Evdiapeon Kataotaon ZuvoAikoU EicodruaTog Tng 30.06.2012.

5.32 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

H avaiuon Twv diabeoipwv Tng ETaipeiag €xel wg €ENG:
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30.06.2013|31.12.2012
KataBoeig O yewd 1.030 1.051
MNpoBsouiakeg Katabeoeic < 3Mnvwv 127.074 102.108
Tapeio 1 1
Z0voAo 128.105 103.160

Ta diaBéaipa Tng ETaipeiag TonoBeTouvTal o€ BpaxuUXPOVIEG TOKOPOPESG eNeVOUOEIG UE KUPAIVOUEVA EMTOKIA
kKaTaBéoewv Tpanelwv PE OKOMO va MeyioTonoinboUv Ta ogEAn, cUPPWVA NAvTd HPE TNV MOAITIKN Mou
xapdooetar and Tnv EmiTponn ZTpatnyikwv Enevducewv TnGg EXAE. Ta £00da and TOKOUG KATABEOEwV
OWEWCG Kal npoBeopiag AoyioTikonoloUvTal Pe HEBOSO Tou JedOUAEUPEVOU €0000U. AMO TIC TOMOBETHOEIG
Twv dlabeoipwv oe BpaxUXpoveg TokopOpeC enevduoelg, n ETaipeia eixe €0o0da €2.017 xIA., Kata To
€Edunvo Tou 2013 évavTl €2.638 xIA. To avTioTolxo nepucivo diaoTnua. Ta €€oda kal ol NPounBEleg TwV
Tpanelwv yia To £€1o¢ Tou 2013 avnABav og €2 XIA. (2012:€ 2 xIA.).

5.33 METOXIKO KE®AAAIO KAI AMOOGEMATIKA

a) MeToXIKO KepaAaio

Tnv 01/01/06 To petoxikd ke@dalaio Tng ETaipeiag anoteAolvrav and 5.467.907 HETOXEC OVOMAGTIKNAG
a&iac €3,79 n kabe pia kar avepxoTav oto nogo Twv €20.723.367,53.

H TakTIkf Fevikr SUuvEAEUon TwV HETOXWV Tou XA Tng 23/3/06 ano@Aacios:

a) Tnv ke@aAaionoinon TNG dlagopdc unEp To ApTio nocol €19.957.860,55 pe au&non TNG OVOUAGCTIKNAG
a&iag Tng peToxng o €7,44 and €3,79 (kataBAnBnkKe PpOPOC CUYKEVTPWONG KEPaAaiou 1%, nAov
XapTOONHOoU).

B) Tn peiwon Tou PeTOXIKOU KEPAAdiou KATA To Nocod Twv €20.668.688,46, e Peiwon TNG OVOUACTIKNAG
a&iac kaBe peToXNC KaTa €3,78 Kal ENICTPOPI) TOU I00NOCOU OTOUG UETOXOUC.

MeTd TNV €nIOTPOPN TOU WG Avw KEPAAAIOU OTOUG PETOXOUG, TO METOXIKO KEPAAalio Tou XA avépxeTal o€
€20.012.539,62 diaipoUpevo os 5.467.907 PETOXEG OVOMAOTIKNG a&iag €3,66 n kabe pia. Me Tnv augnon
Kdl akoAoUBwC MPEIwWON Tou HPETOXIKOU KePaAaiou Tpononoifénkav OXETIKA To apBpo 5 Tou kartaoTaTikoU
Tn¢ ETaipeiag. To peToXIKO KeQAAAlio TnG ETaipeiac napapével apeTraBAnTto Tnv 30.06.2013.

B) AnoOspaTika

30.06.2013|31.12.2012
AnoBeguaTikd avanpooapuoyng akiviTwy 1.117 1.117
AnoBeguaTikd ano dIK. NpodipETNG €Ni UTX OTO NPOCWNIKO 533 533
ApopoAdynTa Kai eI5IKA popoAoynBevVTa anoBepaTika 58.099 58.099
EdIkO anoBepatikd anoTiunong XPeoypapwy (1.677) (2.013)
TakTIKO anoBepaTiko 6.908 6.908
ZuvoAo 64.980 64.644

Ta a@opoAoynta kai €1dIKwG (popoAoynBeévra anoBeuaTtikd €xouv OxNUaTioTel, ONw¢ eu@avileTal oTo
napandvw nivaka, oUPdewva KE TIG OIATAEEIC TNG POPOAOYIKNG VouoBeoiac and apopoAoynTa n €IdIKWEG
@opoAoynBevTta £00da (kEPdN and nNwAnon METOXwV, KAMN). Z€ NEPINTWAON NOU Ano@acioTei diavourn Toug
Ba npénel va kataBAnbei poOpog, 0 UNOAOYIOUOG Tou onoiou Ba yivel Ye BAon Toug I0XUOVTEG OUVTEAEDTEG
(PopoAoyiag €1003AKATOG KATA TN XPOVIKR OTIYHR TNG diavopng (20% yia To 2012). Eav Ta anoBeparika
auta Odiavépovrav To 2013 6a npoEkunTe UnoXpEéwon KAaTaBoAng @opou €13,0 ek. nepinou (dOev
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AauBdavovTal unown To TAKTIKO anoBeuaTiko Kal Ta oxXnUaTiodbévra anobepaTika and avanpooapuoyn a&iag
aKIviTwv).

5.34 ENIXOPHIHzZEIZ KAI AOINEZ MAKPOIPOOEZMEZ YINOXPEQZEIZ

O1 enixopnynoeIg avépXovTal oTo Noad Twv €50 XIA. Kal a@opoUv KpdTRoel§ yia anolnuiwon (N.103/75).
Kata tn didpkeia Tou £Toug 2012 dieypagnoav naliEg enixopnynoelg Uwoug €294 xIA. nou ATav o€
adpdvela kal JeETapEPONKav aTa anoTeAéopaTa TngG Xpnong (onu.5.13)

5.35 TMPOBAEWEIZ

*np. |30.06.2013(31.12.2012
Anolnuiwon npoownikoU Aoyw £E€6d0ou anod Tnv unnpeacia 5.15 939 904
NOINEC NPOPBAEYEIC 53 491
ZuvoAo 992 1.395

Mivakog peraBoAwyv TpofAéwewv
YmwoAoimro . MNp6o6eTn "Ecodo amod .
i T Xpnoiyotroindsica mpoBAeyn o) e e YméAoiro

31.12.12 EEEEA=R Tmepiodo mPORAeyn RIEECCe
ATrognuiwon TTpocwITIKOU Adyw
£€O600U aTTd TNV UTTNPETIT
(avohoyIoTIKA JEAETN) 5.15 904 0 35 0 939
MpoBA&yeig yia Aoirrodg KivdUvoug (@) 491 438 0 53
2UvoAo 1.395 438 35 0 992

(a) H ETaipeia &xer dievepynoel npoBAEYEIS yia Aoinoug KIvOUVOUG GUVOAIKOU rnogoU € 53 XIA. NMPOKEIYEVOU
va €€EAoPalIoTel 0g NePiNTWON NpayUaTonoinong Toug.

5.36 TMPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YNOXPEQZEIZ=

'‘OAEC Ol UMOXPEWOEIG €ival BpaxunpoBeopes Kal w¢ €k ToUToOu O&v anaiTeital npoegdgAnon kata Tnv
NUEPOMNVIA TWV OIKOVOUIK®V KATAOTAOEWY. H avdAuon Twv NpounBeuT®mV Kal TV AOIN®V EUNOPIKOV UMO
XPEWOEWV napouaialovTal oTov NapakaTw nivaka:
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30.06.2013|31.12.2012
MpounBeutég (3) 1.639 1.259
AeDOUAEUPEVEG NAPOXEG TPITwV (1) 338 305
Enmay€g nANpwTEEG 0 14
Aoinoi gpopol 123 154
MoTwTEG didgopol (2) 347 9
Népog Enmponng KepaAaiayopag (4) 255 194
MpoBAewn AM/AX/EA o€ NpoowNIKO 347 0
®Opog eAelBEpWV ENAYYEALATIOV 1 1
®OpoC MICBWTWYV UNNPECIVV 52 118
MNposionpaxBevTa £¢00da 84 0
ZuvoAo 3.186 2.054

(1) NepiAapBavel apoiBeg diknydpwyv, FTSE, auditors kAm.

(2) O1 nioTwTEg, diagopol eu@avilovral au&nuévol Aoyw diakavoviopoU JO0swv KaTtomiv (popoAoyikoU
gAéyxou xpnong 2006-2009

(3) O1 npounBeuTég pe Ta peyaAUTepa undAoina eival : UNISYSTEMS €311 xiIA., XPHMATIZTHPIO AZIQN
KYMPOY €235 x1IA.,FORTHNET €54 xIA., EXAE €70 x1A., XKO© €50xIA., FTSE €35 xIA. kKAn.

(4) O Nopog TNc EmiTponng KegpaAaiayopdc unoAoyileTal €ni Twv XPNUATIOTNPIAK®V CUVAAAQY®V OTHV
ayopa a&§imv Kal napaywywv kar anodideral otnv Enimponn Kegahaiayopdg evrog dUo pnvwv ano n
AAEN kaBe eEapnvou.

5.37 TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ
NAHPQTEOI

H Aioiknon Tng Etaipiag - otnpildpevn oTIG SuvaTOTNTEG NOU NApEXEl N POPOAOYIKN vopoBeaia - oxedialel
TNV MOAITIK TNG ME TPONO WOTE va eAaxioTonolei Tn @opoAoyikn Tng emBdpuvon. Baocel autng Tng
napadoxng, €xel BewpnOsei 6TI Ta kEPDN TNG nepIddoU nou npayparonoinos n Etaipia, 6a diaveunBouv o€
a@opoAdynTa anoBsuaTIKGa KATa To YEYIOTO duvaTo ENITPENOPEVO NOCGO TOUC.

Ol un ekmINTOHEVEG dandaveg nepIAauBavouv, Kupiwg npoBAEweig, diagopa £€oda, kabwg eniong noocd Ta
onoia BswpouvTal anodé Tnv eraipeia w¢ Pn duvapeva va dikaloAoynbolv w¢ napaywylikeg dandveg o€
evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol OMoieg avapyopPwvovTtal and Tn dloiknon KaTtd Tov UnoAoyioud Tou
(POPOU €1003UATOC.

Ynoxpewoeig anod (popoug 30.06.2013 31.12.2012
YnoAoino 31.12 862 535
'EE030 (pOpPOU £1003MHATOG 9.297 2.138
dopol kaTaBAnBEVTEG (770) (1.811)
YnoAoino 30.06 9.389 862
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®dpog Eicodnparog

30.06.2013 30.06.2012
®0opo¢ €1000MPATOG 9.297 1.480
AvaBaAAopevog ®opog (69) (396)
‘ESob0 @opou g1005ApaTog 9.228 1.084

H oup@wvia Tou @OPoU €100dNKATOC HE Ta KEPSN NPO POPWV, HE BACN TOUG IOXUOVTEG GUVTEAECTEG Kal

Kal Tou €EGJ0U TNG popoAoyiag, Exel we eENC:

®bpog Eioodiparog 30.06.2013 | 30.06.2012
Képdn npo popwv 34.662 6.142
SUVTEAEOTAC POPOU EI00DNMATOC 26% 20%
Avapevopevo £€0d0 popou 9.012 1.228
Enidpaon ano aAAayrn ¢opoAoyikou

OUVTEAEDTN (176) 0
®OPOAOYIKN EMIOPACN N EKMINTOPEVWV

danavav Kal pn gopoAoynTEéwv 00dwvV 392 (144)
‘ESo80 @opou g1005ApaTog 9.228 1.084

H etaipia éxel eleyxBei popoAoyika péEXp! kal Tnv Xpnon 2009. MNa tn xpnon Tou 2011 n Etaipeia €xel
unaxBei oTo POPoAOYIKO EAEYXO TWV VOUIHWV EAEYKTWV Mou npoBAEneTal and Tic diaTd&eig Tou apBpou 82
nap. 5 Tou N. 2238/1994. To OXeTIKO (POPOAOYIKO MIGTONOINTIKO Xopnynenke Tnv 11 IouAiou 2012. Aev
NPOEKUWE Kapia npOCBETN (POPOAOYIKN UMOXPEWON MOU va €Xel ouaimdn €nidpacn OTIC OIKOVOMIKEG
KaTaoTAOoEIG.

MNa 1 xpnon 2012, o popoAoyIKOG EAEYXOC BPIOKETAl O €EENIEN KAl TO OXETIKO POPOAOYIKO MICTOMOINTIKO
npoBAEneTal va xopnynbei PeTa Tnv €ykpion Twv Olkovopikwv KataoTdoswv TnG €€aunvng nepiodou nou
€An&e Tnv 30.06.2013. Av pEXplI TN OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU MPOKUNTOUV NPOOBETEG
(POPOAOYIKEC UMOXPEWOEIC EKTINATAI OTI auTéc Oev Ba €xouv ouoimdn €nidpacn OTIC OIKOVOUIKEC
kaTaoTdoelg Tng ETaipeiag.
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5.38 ANABAAAOMENEZ ®OPOAOIIKEZ AMNAITHZEIZ

O1 Aoyapiaopoi Twv avaBarlopevwv gopwv avallovTtal wg €ENG:

AvaBaAAOpeVEG @ OPOAOYIKEG OTTAITIOEIG Evc(:u para Aaw S iuvruiloa'om(ag Norra Z0volo
Tayla Tayla UTTOXPEW OEIG

1/1/2012 (10) 0 172 575 737

(Xpéwan) / Miotwaon oTa ammoTeAéopaTa MG XPRoNg 2 0 9 461 472

(Xpéwon) / MioTwon Xpnong ora Aoind ouvoAIkd €i00dnuaTa 0 0 0 (582) -582

31/12/2012 8) 0 181 454 627

(Xpéwan) / Miotwaon oTa ammoTeAégpaTa MG XPAoNG 2 6 63 2 69

(Xp€won) / MioTwon Xpnong ora Aoind ouvoAIkd €i00dnuaTa 0 0 0 66 66

31/12/2012 (10) T 6 244 T 522 762

AvaBaAAopevn @ opoloyia 30/6/2013 31/12/2012

AvaBaMopeveG QOPOAOYIKEG ATTAITAOEIG 762 627

AvaBaAOUEVEC POPOAOYIKEC UTTOXPEWTEIC 0 0

Z0voAo T 762 T 627

Kivnhon avaBaAAopevou @ 6pou gI003QUATOG 31/12/2012 31/12/2011

YméAormro évapéng 1 lavouapiou 627 737

(Xpéwan) / Miotwaon oTa ammoteAéopaTta ™G XPRong 69 14

(Xpéwon) / NioTwon xpnong ora Aoind ouvoAIka €i00dnuaTa 66 (124)

Y1r6Aormo 762 T 627

Ta Aoind oToixeia agopoUv oTov avaloyoUvtd @Opo Mou npokKUNTEl anod TNV danoTignon Kdl nwAnon
OUHHETOXWV Kal XPEOYPAPWV.

SUPQWVa PE TN POPOAOYIKN VouoBeaia, o pOpOAOYIKOC CUVTEAEDTNG NoU epappoloTav anod TIC ETAIPIEC £WC
31" AekepBpiou 2012 fATav 20%, evw Tov Iavoudpio 2013 TEBNKE O€ 10XU €vAG VEOG POPOAOYIKOG VOUOG
(v. 4110/2013) otnv EAAGDA, OUPPWVA HE TOV OMOIO 0 POPOAOYIKOC OUVTEAECTNG TWV VOUIKWV NMPOC®NwV
au€nbnke og 26% yia TIG Xpnoeic nou apxifouv ano Tnv 1" Iavouapiou 2013 kal PeTa.

O avaBaAlopevog @OpoG €100dNUATOG unoAoyileTal He BAON TIC MPOOWPIVEG OIAPOPEG Ol OMOIeC
npokUnNTouv MPeTa&l TNG AOYIOTIKNG a&iagc TwvV MNEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV, MNoU
nepiAauBavovTal OTIC OIKOVOMIKEG KATAOTACEIC KAl TNnG gopoAoylkAc agiagc nou anodideTal o= auTtd
oUNQWVa PE TN popoAoyikr vouoBeaia 20%.

H xpewon vyia avaBaAlopevoug @opoug €100dnuaTtoG (avaBaAAopevn (OpoAoYIKR unoXpéwon) oTnv
Kataotaon ZuvoAikoU EIcOOAUATOG MEPIEXEI TIG MPOCWPIVEG (POPOAOYIKEG OIAPOPEG MOU MPOKUMTOUV
KUpiwG ano AoyloBevta £00da-kéPdn Ta onoia Ba gopoAoynBouv oe PeAAOVTIKO XpoOvo. H mioTtwon yia
avaBaAAopevoug eopouc (avaBarAopevn GopPoAOYIKN anaitnon) NePIEXEl KUPIWG NPOOwWPIVEG POPOAOYIKEG
d1apopEC Nou NPoKUNTOUV anod CUYKEKPIUEVEG NPOPBAEYEIG, Ol OMOIEC €ival POPOAOYIKA EKMECTEEG KATA TNV
npAaypaTonoinon Toug. XpewoTika KAl MIoTWTIKA undAoina avaBaAAopevng gopoloyiag cupwn@ifovTal
OTav Uundapxel Vopika 1o0xupo dikaiwpa ocupwn@iopgoU Kal ol avaBaAAOUEVEC (POPOAOYIKEG ANdITROEIC Kal
UMOXPEWOEIC APOopoUV Og POPOUC EI003NUATOC EICNPATTOMEVOUC and TNV PpopoAoyIkn apxh.

5.39 ZYNAAAATEz ME ZYNAEAEMENA MEPH

H a&ia Twv ocuvaAlaywv kal Ta unoloina Tng ETaipeiag pe ouvdedepéva pépn avaAueTal oTov NApakaTw
nivaka:

30.06.2013 | 30.06.2012

ZuvaMayég Kal apoiBEg SIEUBUVTIKWV OTEAEXWV &
peAwv e dioiknong 330 325
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>Tn ouveéxela avaAuovTal Ta evOOOMIAIKA unoAoina Tng nepiodou:
ENAOOMIAIKA YIIOAOINA (o< € ) 30-06-2013
EXAE XA XKO ETEK
EXAH Antattioelg 70.848,00 16.273,00 3.756.326,20
YTOXPEWOELG 1.692.455,07 0,00 23.311.600,00
XA |Anoutfioeig 1.692.455,07 589.581,60 0,00
YTOXPEWOELG 70.848,00 49.780,27 10.332,00
XKO | Arautioetg 0,00 49.780,27 0,00
YTOXPEWOELG 16.273,00 589.581,60 0,00
ETEK| Anawtiioerg  23.311.600,00 10.332,00 0,00
Ynoxpewoelg 3.756.326,20 0,00 0,00
ENAOOMIAIKA YMNOAOINA (o €) 31-12-2012
EXAE XA XKO ETEK
EXAH Anattiosig 27.638,00 10.369,00 240.750,70
YTOXPEWOELG 1.561.459,66 0,00 1.600,00
XA |Anoutioelg 1.561.459,66 319.584,95 19.547,45
YTOXPEWOELG 27.638,00 13.438,18 0,00
XKO | Aroutiioelig 0,00 13.438,18 0,00
YT OXPEWOELG 10.369,00 319.584,95 0,00
ETEK| Artattriosig 1.600,00 0,00 0,00
YTOXPEWOELG 240.750,70 19.547,45 0,00
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>TnV OuvExela NapaTiBevTal ol dIETAIPIKEC oUVAAAAYEC Tou OpiAou TnG nepiddou 30.06.2013 kabwg Kal TG
avTioToixng nepuaivig nepiddou 30.06.2012.

ENAOOMIAIKA EZOAA-EZ0AA (ot €) 30-06-2013

EXAE XA XKO ETEK

EXAE | Ecoda 0,00 166.257,90 4.800,00 5.397.967,50

'E€0da 0,00 148.431,46 30.000,00 0,00
XA |Ecoda 148.431,46 0,00 289.581,53 22.800,00

'E§oda 166.257,90 0,00 38.203,29 0,00
XKO |Ecobda 30.000,00 38.203,29 0,00 0,00

'E§oda 4.800,00 289.581,53 0,00 0,00
ETEK |Ecoba 0,00 0,00 0,00 0,00

'E§oda '5.397.967,50 22.800,00 0,00 0,00

ENAOOMIAIKA EZOAA-EZOAA ( o €) 30-06-2012

ETAIPEIA EXAE XA | XKO ETEK
EXAE
Ecoda 0,00 162.657,90 4.500,00 5.609.463,95
Ecoda and MepiouaTta 0,00 10.800.000,00 0,00 0,00
E€oda 0,00 133.913,49 30.000,00 0,00
XA
Ecoda 133.913,49 0,00 187.737,33 18.000,00
Ecoda and Mepiouata
E€oda 162.657,90 0,00 34.796,50 0,00
XKO
Ecoda 30.000,00 34.796,50 0,00 0,00
Ecoda and Mepiouata
E€oda 4.500,00 187.737,33 0,00 0,00
ETEK
Ecoda 0,00 0,00 0,00 0,00
Ecoda and Mepiouarta 0,00 1.200.000,00 0 0,00
E€oda 5.609.463,95 18.000,00 0,00 0,00

O1 evdoouIAIKEG ouvaAAayEG a@opoUv, nayia XpEwon 51anpayddTeuong EVTOA®Y, UNOOTNPIKTIKEG UNNPETIEG
(AoyioTnpio, ao@daAeia, JIOIKNTIKEG UNNPETIEG, KAM), UNXAVOYPAQIKEG UNNPECIEG, XPNHATODOTIKEG AVAYKEG
Kabwg kal unnpeoieg unooTnpiEng xpnotwv H/Y, mou TigoAoyouvTal O€ TIPMEG MAPOMOIEG PE AUTEG MoOU
dlevepyouvTal HETA&U TPITWV.
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5.40 MEAH AIOIKHTIKOY 2YMBOYAIOY THZ ETAIPEIAZ

Ta MEAn Tou AloiknTIKOU ZUMBOUAIOU TNG £€Talpeiag OnNwG €EeA&ynoav kata Tn evikn ZuvéEAEUon TNG
Etaipeiag Tng 10/5/2012 cival o1 KATwOI:

XPHMATIZTHPIO AOGHN®QN A.E.

‘Ovopa ®¢on

SwkpaTtng Aalapidng Mpoedpog EkTeAeaTIKO MENOG

NikoAaog Mopupng AvTINPOedpoG A.Z. EKTEAEOTIKO MENOG
Kipwv BoAikag Mn ekTEAEOTIKO MegAoG A.Z

NavayiwTng Apakog Mn eKTEAEOTIKO MENoG A.Z. .

MixanA Kapapavoo Mn eKTEAEOTIKO MéAOG A.Z.

EAeuBépiog KoUpTaAng AveEAPTNTO Mn €KTEAEOTIKO MENOG A.Z.
AlovUaoiog XpioTdnouAog AVEEAPTNTO MN €KTEAEDTIKO MENOG A.3.
AndaoToAog MaTpikiog EkTeAEOTIKO MENOG & MpappaTteag A.3.
ABavdaaoiog Zappakng Mn eKTEAECTIKO MENOG A.Z

Ta péAN A.Z. TnG ETaipeiac dnAwvouv OTI eV CUHPMETEXOUV OTO KEPAAAIO GAAWV ETAIPEI®V, OE NMOCOCTO
peyaAUTepo Tou 20%.

210 nAgioio Tou AAM 24 «[vwaTtonoinoelg Zuvdedepévwy Mepwv» dnAwvetal OTI dev UNAPXOUV MPOG
YVWOTOMNOoINGN OXECEIC, OUVAAAAYEC, EAEYXOG I OUCI®MONG ENIPPON CUVIEDEUEVWV HEPMV MOU VA EUNINTOUV
oT0 nedio epappoyng TG nap. 3 Tou AAM 24 og cuvduaoud KE Toug opIohoUC TAG nap.5 Tou AMXA.

5.41 MEPIZMATA NPOz NAHPQMH

Kata Tn Mevikr Suvéleuon Twv MeToxwv Tng 10.5.2012, anogaoioTnke n diavoun pepiopyaToc Uwoug €12
€k. yia Tn xpron 2011 vyia Ti¢ 5.467.907 HETOXEC TNG €Taipiac n €2,195 avd petoxn. And To MEPIOUA
napakpaTtninke @opoG 25% nooolU €3,0 &k. kal kabBapd nood Uwouc €9,0 ek. kaATaBARBNKe OTOUC
peTdyxoug EXAE kal ETEK 1o 0gUTepo Tpipnvo Tou 2012,

>Tnv TakTikn Fevikn ZuvéAsuon Twv MeToxwv TnG 10.5.2013 anogaaioTnke n un diavoun YepiopaTtog anod
Ta kEPDN TNG Xpnong 2012.

Ta kaBapd kEpdn NG ETaipeiag To npwTo €€apnvo 2013 peTd To pOpo €1000NHATOG aviABav o €25,4 €k 1)
€4,65 ava PeToxn, eve av cupnepIAn@OoUv Kal Ta Aoind cuvoAika £€o0oda TOTe auEavovTal os €25,7 K. 1)
4,71 ava petoxn.

5.42 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI NOIMNEZ ENAEXOMENEZ
YNOXPEQZEIZ

H ETtaipia €xel eunAakei o€ OIKAOTIKEG UMOBECEIC PE TO MPOCWMIKO TNG, ME MEAN Tou XpnuaTioTnpiou
ABnvwv, pE €IonyHEveEG €Talpieg, kaBwG kal Pe TpiToug. H Aloiknon kabwg kal ol Vopikoi gUUBOUAOI TNG
ETaipgiag ekTigoUv OTI anod Tnv €kBaon Twv UNOBECEWV AUT®V N €Taipia dev Ba €xel onuAvTIKn €NiNTwWon
OTNV OIKOVOMIKI KATAoTaon, Thn XPNHATOOIKOVOMIKR B€on 1 oTa anoTeAéoparta TnG AsiToupyiag Tng
Etaipeiag.
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5.43 TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Aev unnp&av PeTayeveéoTepa yeyovoTa Twv e€apnviainv Oikovoulkwv KaTtaotdoswv Tng 30.06.2013 kal
HEXPI TNV NUEPOMNVia €ykpiong TNG eEaunviaiag OIkovouIkng 'EkBeong and 1o A.Z. Tnv 25.7.2013 nou va
apopouUv Tnv ETaipeia yia Ta onoia va eniBailAeral ano ta Aiebvn MpoTuna XpnuaTooikoVOoUIKRG Avagopdag
€iTe avagopad &ite diagoponoinon ota KovoUAId TwV dNUOCIEUPEVWY OIKOVOUIK®V KaTaoTagswy.
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ABrva, 25 IouAiou 2013

O MPOEAPOZ TOY AZ
>QKPATHZ NAZAPIAHZ

O ANTIMPOEAPOZ A%
NIKOAAOZ MNOPOYPHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TlKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZXZ
AIAXEIPIZHX
XPHZTOZ MATIOIAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOTTZMOY
XAPANAMIMOZ ANTQNATOZ
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