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Disclaimer
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This presentation has been prepared, issued and presented by Entersoft S.A. (the “Company”).

The information contained in this presentation has not been independently verified and no representation or warranty, express or implied, is made as to, and no

reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. In no event any of the Company,

shareholders or any of their respective affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever

arising from any use of this document or its contents or otherwise arising in connection with this document.

The information included in this presentation may be subject to updating, completion, revision and amendment and such information may change materially. No

person is under any obligation to update or keep current the information contained in the presentation and any opinions expressed in relation thereof are subject to

change without notices. This presentation is subject to any future announcements of material information made by the Company in accordance with law.

Unless otherwise stated in this Presentation, all financials contained herein are stated in accordance with International Financial Reporting Standards (‘IFRS’).

The Financial Results and the basic Financial information presented herein refer to unaudited financial figures and include the estimates of the Management and

provisions relating to financial data or other events of the fiscal year 2023.

This presentation does not constitute an offer or invitation to purchase or subscribe for any shares and neither it or any part of it shall form the basis of, or be relied

upon in connection with, any contract or commitment whatsoever.
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7,74
10,11

Q1 2022 Q1 2023

Revenue

2,36
3,10

Q1 2022 Q1 2023

EBT

+31%

(amounts in millions €, Consolidated)
Unaudited 

2,95
3,91

Q1 2022 Q1 2023

EBITDA

+31%

+33%

Margin                 38%                             39%    

Q1 2023 at a glance
• All organic units and latest acquisitions (Bit Software, Pharma and Property 

management software) resulted in 31% revenue growth, exceeding 

expectations

• Entry into new vertical markets of Property Management Software with the 

acquisition of CGSoft. Early signs show significant potential in the local market 

and the Group’s other geographies outside Greece

• Strong pipeline of signed new projects to be implemented in the next quarters

• Significant new business from the first subsidies programs (RRF), affecting mainly 

our Partners Channel

• Board of Directors to propose to General Shareholders Meeting dividend of €0,10 

per share

• EBITDA growth rate slightly exceeding revenue growth rate
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Revenue breakdown by activity
1,05

1,45

Q1 2022 Q1 2023

+38%
Continuation of the growth trend of 

Q4 2022 in significant new projects 

primarily in ERP. All growth organic

Licenses

Annual Releases 

(Maintenance)

2,47
3,64

Q1 2022 Q1 2023

+47%

Services

2,88 3,55

Q1 2022 Q1 2023

+23%

SaaS
0,89

1,28

Q1 2022 Q1 2023

+44%

Half of growth attributed to the 

acquisitions of Bit Software and 

CGSoft

Steady growth attributed to greater 

demand by the installed base

Growth driven mainly by the 

acquisition of Bit Software
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6,78

8,04

Q1 2022 Q1 2023

Greece

Geographies

• Greek revenues of 8,04 mil Euros corresponding to 19% growth 

YoY.

• Following the acquisition of Bit Software, strong potential in the 

Romanian market. Country will continue to be focus for Entersoft 

outside Greece for the mid term. 

• Revenue outside Greece growing steadily, for the first time 

surpassing 20% threshold

• Other geographies steady and profitable, but not currently a focal 

point
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0,62

1,77

Q1 2022 Q1 2023

Romania

0,34
0,31

Q1 2022 Q1 2023

Other
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Entersoft S.A.

Parent

Bit Software S.A.

84.2%

Wisoft S.R.L.

58.9%

Paydemic S.R.L.

50.1%

Entersoft Bulgaria 

EOOD

100%

CGSoft Ltd.

100%

Wedia Ltd

100%

All entities are subject to full consolidation in accordance with prevailing accounting standards

Entersoft Group Structure (as of 11-Apr-2023)
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Share information
Dividend history

Share price history

Shareholder structure

Stock data

Dividend per share was restructured in previous years with the split 1:6 (12/6/2020)
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