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# Company (€ bn) # Company (€ bn) # Company (€ bn)
1 BlackRock 7091 34 AllianceBernstein 561 67 MEAG 336
2 Vanguard Asset Management (1) 5931 35 New York Life Investments 542 68  Fidelity International* 335
3 Fidelity Investments 3093 36 MetLife Investment Management 540 69 Neuberger Berman 332
4 State Street Global Advisors 2834 37 Manulife Investment Management 515 70 Janus Henderson Investors 328
5 Capital Group 1948 38 China Life Asset Management Compnay 511 71 M&G Investments 317
6 J.P. Morgan Asset Management 1947 39 Aberdeen Standard Investments 510 72 DekaBank 307
7 PIMCO 1806 40 Federated Hermes 504 73 CMB Wealth Management Co 305
8 BNY Mellon Investment Management 1802 41 Blackstone 504 74 NN Investment Partners 300
9 Amundi 1729 42 MUFG Asset Management (3) 501 75  SEl Investments 300
10 Goldman Sachs Asset Management 1598 43 HSBC Global Asset Management 500 76, Mercer 291
11 Legal & General Investment Mngt. 1431 44 Mellon* 500 7 St'f‘?l 291
12 PGIM 1407 45 MFS Investment Management 497 W EEIES 283
13 Franklin Templeton 1226 46 Wells Fargo Asset Management 494 7w [FEel 268
14 T.Rowe Price 1202 47 Dimensional Fund Advisors 492 Bl gty Cag 266
15 Morgan Stanley Investment Mngt. (2) 1193 48 Generali Insurance Asset Management* 470 or R“SS‘?" Invelstments . 265
16 Natixis Investment Managers 1136 49 Ping An Asset Management Co. 468 :i Eogﬂ(j’;:za:seﬁ:;rg’?ny ;gi
17 Invesco 1103 50 Nomura Asset Management UK 468 g4 TD Asset Management 260
18 Wellington Management International 1055 51 Ostrum Asset Management* 448 85 Nordea Investment Management 254
19 Northern Trust Asset Management 952 52 Charles Schwab Investment Management 447
) 86 BMO Global Asset Management 254
20 Nuveen 941 53 Columbia Threadneedle Investments 447 87 Taikang Asset Management Co. 249
21 UBS_Asset N_Ian:?lgement . 889 54 Principal Global Investors . 445 88 Swiss Life Asset Managers 249
22 Sumitomo Mitsui Trust AM (SuMi TRUST) 866 55 Asget Management One International 431 89 Caisse de dépot et placement du Québec 233
23 AXA Investment Managers 858 56 Aviva Investors 409 90  Nikko Asset Management 232
24 Insight Investment* 841 57 Credit Suisse Asset Management 407 91 Vontobel 224
25 DWS Group 793 58 Brookfield Asset Management 398 92 Samsung Asset Management 218
26 PGIM Fixed Income* 788 59 Aegon Asset Management 388 93 The TCW Group (2) 216
27 BNP Paribas Asset Management France 618 60 Union Investment 386 94 Dreyfus Cash Investment Strategies* 211
28 Schroder Investment Management (3) 591 61 Apollo Global Management 370 95 SEB 209
29 Affiliated Managers Group 587 62 Baillie Gifford & Co 364 96 \Voya Investment Management 209
30 Geode Capital Management (3) 585 63 RBC Global Asset Management 351 97 Pictet Asset Management 206
31 Allianz Global Investors 582 64 Macquarie Asset Management 347 98 Kohlberg Kravis Roberts & Co 205
32 Generali Investments 576 65 Eurizon Asset Management 346 99 Eastspring Investments (Singapore) 204
33 APG Asset Management 573 66 |ICBC Wealth Management Co. 338 100 Achmea Investment Management 203

Top 100 AUM > €203 bn 2020 | €186 bn 2019 | €155 bn 2018 | €144 bn 2017
Notes: As at (1) 31/01/21 (2) 31/03/21 (3) 30/09/20

Companies’ AUM > €15 bn: 378 in 2020 | 340 in 2019 | 321 in 2018 | 300 in 2017

* Total also included in figure for parent company. Source: IPE Research
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European Investment Fund Industry

30/06/2021
. 4
| |
25
204
20 188
177
+234%
15
w

10

Note: Greek AUM includes Mutual Funds and AlFs e
Source: EFAMA, Hellenic Fund And Asset Management Association

€bn

alphatrust
RAIN=SHINE otk

15

-4%




M&A Activity in Asset Management GlphCItl'USt
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M&A Transaction Highlights

01/01/2021 — 30/09/2021
D 4
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AUM $197bn

LANDMARK PARTNERS 4
AUM $19bn

03/2021

Amundi

AUM €1.9tn

AUM €190bn

4/2021
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J.PMorgan

Asset Management
AUM €2tn

@ comphenciona

AUM $5.3bn
6/2021

PENDAL

AUM $688bn

T| S

w

AUM $25bn
5/2021

Source: Piper Sandler, ALPHA TRUST
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AUM $738bn
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INVESTMENTS’

AUM $47bn
07/2021

€0ld man
Sachs

AUM $1.6tn

NN investment
partners

AUM $355bn
8/2021
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Revenues / AUM EV / Revenues EV / EBITDA

2020 2020 2020
Europe
EU Diversified 0.5% 2.7 5.9
EU Alternative 1.1% 4.6 8.6
Swiss Private Banks 0.9% 4.0 16.2
UK
UK Diversified 0.9% 2.6 8.3
UK Specialist 0.4% 2.4 9.4
UK Private Wealth Managers 0.7% 1.6 6.8
USA
US Diversified 0.4% 2.3 10.2
US Specialist 0.4% 5.1 111
US Alternative 0.9% 12.7 19.3
ALPHA TR 2.4

Alternative EU Managers: GAM Holding AG,Ashmore Group PLC,Man Group PLC,Partners Group Holding AG, Alternative US Managers : Apollo Global Management LLC,Ares Capital Corp,Blackstone Group LP,Carlyle Group LP,KKR &
Co Inc,Oaktree Capital Group LLC, Diversified EU Managers: Anima Holding SA,Amundi SA,Azimut Holding SpA, Diversified UK Managers: Jupiter Fund Management PLC,Schroders PLC, Diversified US Managers : Affiliated Managers
Group Inc,AllianceBernstein Holding LP,BlackRock Inc,BrightSphere Investment Group PLC,Eaton Vance Corp,Federated Investors Inc,Franklin Resources Inc, GAMCO Investors Inc,Invesco Ltd,Janus Henderson Group PLC,Legg
Mason Inc,Manning & Napier Inc,Waddell & Reed Financial Inc,T. Rowe Price Group Inc, Specialist UK Managers: Impax Asset Management Group PLC,Polar Capital Holdings PLC,Premier Asset Management Group PLC,Liontrust
Asset Management PLC,Record PLC,River and Mercantile Group PLC, Specialist US Managers: Cohen & Steers Inc,Pzena Investment Management Inc,Virtus Investment Partners Inc,Wisdom Tree Investments Inc, UK Private Wealth
Managers : Brooks Macdonald Group PLC,Charles Stanley Group PLC,Walker Crips Group PLC,Brewin Dolphin Holdings PLC,Rathbone Brothers PLC,Hargreaves Lansdown PLC, Swiss Private Banks: EFG International AG, Julius
Baer Gruppe AG, Vontobel Holding AGSource: Thomson Reuters Datastream, Company Reports, Calculation: ALPHA TRUST, median data, fundamental as of 31/12/2020.



Greek Asset Management Industry

31/12/2015 - 31/12/2020
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Independent Asset Managers AUM growth rate
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Greek Mutual Fund Management Industry GlphCltFUSt
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the company

Chris Aesopos
Chief Executive Officer




alphatrust at a glance

30/09/2021

A 4
1987 the first and largest
established independent asset
in Greece manager in Greece

¢ I

AUM EUR 1.3+ bn  Greece, Luxemburg
total operations

Signatory of:

=PRI

Signed the Principles: 5 June 2020
Signatory category: Investment Manager

Principles for
Responsible
Investment

ALPHA TRUST is regulated by the Hellenic Capital Market Commission

11 investment
professionals

[N

2008

listing on the
Alternative Market
Athens Stock
Exchange

alphatrust
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+25 years
investment experience
on average

C

am

ownership

51.34%
Employees & Directors
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Our clients, products and services GlphqtrUSt w
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v

Institutional

Private

Pension Funds

Pillar |
Pillar I Corporate

Pillar Il

Mandates

e

alphatrust has been successful in establishing long lasting relationships based on

integrity, discretion, reliability and accountability.

13
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Client breakdown evolution GlphqtrUSt -
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AUM Breakdown CIIphCItrUSt :
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by investor type by business line Geographical split of AUM Note?

. Institutional Clients ~ 84.2% - Mandates 70.5% International Investments 68.4%
0
. ucITs 22.6% -Greek Investments 31.6%

. AlFs 6.9%

. Private Clients 15.8%

Notel: Cash is excluded
Source: ALPHA TRUST
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Financials

Nikos Papadopoulos
Chief Financial & Operating Officer




Balance Sheet lehqtrUSt
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ALPHA TRUST Group (EUR) 1H 2021 1H 2020 1H 2019
Total Assets 8,244,206 8,731,369 9,274,328 8,015,698 10,217,043
Property and equipment 3,935,686 3,977,904 3,973,910 4,012,589 3,994,051
Intangible Assets 392,424 366,998 408,511 248,358 345,497
Other non-current assets 421,043 591,433 502,786 755,880 537,477
Trade receivables 1,159,034 804,303 2,408,268 1,074,818 3,877,118
Cash and cash equivalents 1,127,972 2,196,025 1,005,768 790,015 923,894
Investments at fair value 446,110 271,980 187,485 380,515 105,001
Advance Corporation Tax 621,683 406,945 617,649 611,086 304,557
Other current assets 140,252 115,781 169,949 142,437 129,447
Total Equity and Liabilities 8,244,206 8,731,369 9,274,328 8,015,698 10,217,043
Total Equity and Reserves 5,192,948 4,684,627 5,356,402 4,460,677 6,468,981
Provisions and Long term liabilities 1,329,641 1,338,860 1,378,773 1,234,831 1,300,815
Loan Liabilities 180,246 487,986 334,323 793,768 641,134

Short term liabilities 1,541,372 2,219,896 2,204,830 1,526,422 1,806,113

Source: ALPHA TRUST
18



Group Financial Results

30/06/2021
D 4

ALPHA TRUST Group (EUR)

1H 2021

1H 2020

alphatrust

1H 2019

RAIN=SHINE ok

Turnover
Operating cost

Gross profit

EBITDA

Earnings before tax and interest
Earnings after tax

EBITDA earnings per share
Profit per share before tax
Profit per share after tax

Average AUM (in €mn)

Personnel

2,915,737
1,250,001

1,665,735
584,171
389,887
320,612

0.195
0.151
0.107

1,298
45

2,581,912
1,282,594

1,299,318
201,740
35,675
-77,547
0.067
0.011
-0.026

1,154
47

6,510,690
2,555,433

3,955,257
1,607,589
1,423,722
1,010,017
0.539
0.477
0.338

1,170
43

2,515,806
1,189,925
1,325,881
209,000
56,524
-111,339
0.292
0.079
-0.156

1,097
47

8,067,111
2,736,801

5,330,310
2,846,079
2,571,714
1,640,095
0.954
0.862
0.550

1,143
48

Source: ALPHA TRUST
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share performance &
milestones / developments

Chris Aesopos
Chief Executive Officer




Ownership
as of 30/09/2021
h 4

Source: ALPHA TRUST

alphatrust
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= Employees & Directors 51.34%
= Institutional 13.53%
Retail 31.42%

= Treasury Stock 3.71%

21



Share performance YTD Cl|phCItFUSt

f 2021 . '
as of 30/09/20 RAIN-SHINE offk
25%
0% A

R e Ve Vv i

-25%
01/2021 03/2021 05/2021 07/2021 09/2021

Note: The share’s performance is adjusted for Capital returns
Source: Athex, ALPHA TRUST
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Share Transactions Volume GlphOtrUSt
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Dividends & Capital Returns OlphOtrUSt
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2008

2009

2010 311,000 311,000

2011

2012

2013 4,665,000 4,665,000

2014 4,639,878 4,639,878

2015 618,650 618,650

2016 463,988 463,988

2017 494,920 494,920

2018 357,896 541,319 899,215

2019 300,633 216,017 516,650

2020 2,064,160 2,064,160

2021 464,939 464,939

4,270,266 10,868,134 15,138,400

Notes: 1. The amount of 2014 refers to the distribution of tax-exempt reserves 2. The dividend of 2021 was approved by the AGM on 29/06/2021.
Source: ALPHA TRUST

24



Extraordinary Shareholders Meeting (22/10/2021) OlphOtrUSt .
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> Listing in the Main Market of the Athens Stock Exchange, without capital increase
nor placement

> Shareholder base already in excess of 300 as required by the authorities for the listing

> Free distribution of own shares to employees and executive board members of the Company

> Approval of new buyback programme

25



ESG Integration

v

Signatory of.

=PRI

Signed the Principles: 5 June 2020
Signatory category: Investment Manager

NET ZERO ASSET
MANAGERS INITIATIVE

Joined the initiative: 18 October 2021

Principles for
Responsible
Investment

TASK FORCE on
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

TCFD

Become supporter : October 2021

Source: PRI, netzeroassetmanagers.org, TCFD

alphatrust
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Mutual Funds' Cumulative Performance lehOtFUSt
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Benchmark

Equity Fund - Greece

ALPHA TRUST HELLENIC Equity Fund - R a 16.36% 6.97% 50.11% 38.51%
ALPHA TRUST HELLENIC Equity Fund - | 17.07% 6.97% 51.34% 38.51%
Hellenic Capital Market Commission Licence : 58th 31.10.1995/6A

ALPHA TRUST NEW STRATEGY Domestic Equity Fund 2 9.87% 8.29% 33.82% 40.31%

Hellenic Capital Market Commission Licence : 512th/23.8.2007

Equity Fund - Global

ALPHA TRUST GLOBAL LEADERS Foreign Equity Fund - R 12.50% 18.00% 21.46% 28.51%
ALPHA TRUST GLOBAL LEADERS Foreign Equity Fund - | 13.36% 18.00% 22.70% 28.51%
Hellenic Capital Market Commission Licence : 134th/4.8.1999/6

Fund of Funds Equity

S&B PENSION GLOBAL Equity Fund of Funds 4,12 11.63% 15.91% 23.52% 27.03%
Hellenic Capital Market Commission Licence : 57/16.6.2010

Fund of Funds Balanced

TEA INTERAMERICAN Global Balanced Fund of Funds 512 4.28% 4.53% 10.15% 9.91%
Hellenic Capital Market Commission Licence : 175/21.6.2013

Balanced Funds

ALPHA TRUST ECLECTIC Balanced Fund - R 6.17 6.43% 5.12% 15.13% 9.61%
ALPHA TRUST ECLECTIC Balanced Fund - | ' 6.90% 5.12% 15.72% 9.61%
Hellenic Capital Market Commission Licence : 29th/10.1.1995/5

THE ECONOMISTS’ OCCUPATIONAL PENSION BALANCED FUND 7,13 4.98% 2.22% 14.41% 11.70%
Hellenic Capital Market Commission Licence : 24/840/16.7.2008

INTERLIFE Balanced Fund 8,14 3.11% 1.28% 9.98% 7.13%
Hellenic Capital Market Commission Licence : 62/23.12.2003

THE OCCUPATIONAL PENSION BALANCED FUND OF POLICE-FIRE-PORT

ASSOCIATION Institutional Share Class 914 251% 1.01% 7:19% 479%
Hellenic Capital Market Commission Licence : 256/2.6.2016

Bond Fund - Greece

ALPHA TRUST Domestic Bond Fund - R 10.15 0.96% 0.48% 4.28% 3.44%
ALPHA TRUST Domestic Bond Fund — | ! 1.20% 0.48% 4.60% 3.44%
Hellenic Capital Market Commission Licence : 6th/29.3.1994/7B

Bond Fund - Global

ALPHA TRUST STRATEGIC BOND FUND - R 1117 2.14% -2.29% 4.67% -1.06%
ALPHA TRUST STRATEGIC BOND FUND — | ! 2.75% -2.29% 5.57% -1.06%
Hellenic Capital Market Commission Licence : 196th/11.10.2000/12a

MMF VNAV

ALPHA TRUST Euro Money Market Fund (Standard VNAV MMF) 16 -0.26% -0.32%

Hellenic Capital Market Commission Licence : 10th/ 14.8.1996/4
Authorisation as an MMF under Regulation (EU) 2017/1131: Approved by HCMC decision no. 321/29.5.2019

Notes: 1. Benchmark ATHEX Composite Share Price Index 2. FTSE/ATHEX Large Cap 3. MSCI World Index (EUR) 4. MSCI AC World Index (EUR) 5. 40% MSCI Wrld 100% Hdg TR EU+40% LBEATREU Index+20% SBWMEULL Index 6. 40% MSCI AC World (EUR)+40% LBEATREU+20%
SBWMEULL 7. 30% ASE+30%BCEC1T+40% SBWMEULL 8. 15% GENERAL ASE INDEX+55% BCEC1T+30% SBWMEULL 9. 10% ASE+5% SX5P+20% BEGCGA + 10% LBEATREU + 55% SBWMEUIL 10. BCECLT Index 11. LBEATREU Index. 12. The attention is drawn to the mutual
fund's investment policy, as it invests primarily in other categories of assets of Article 59 of Law 4099/2012, other than transferable securities and the money market instruments. 13. Mutual Fund's exposure to transferable securities and money market instruments issued by the Hellenic
Republic may exceed 35% of Net Asset Value. 14 Mutual Fund's exposure to transferable securities and money market instruments issued by the Hellenic Republic exceed 35% of Net Asset Value. 15. Mutual Fund's exposure to transferable securities and money market instruments issued
by the Hellenic Republic exceed 65% of Net Asset Value 16. Exposure to Hellenic Republic Treasury Bills exceed 35% of the funds' net assets. 17 New benchmarks effective since 01/10/2021.

Source: Bloomberg, ALPHA TRUST.
UCITS OFFER NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE THE FUTURE ONE 27
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YT 1year

01/01/2021-30/09/2021 30/09/2020-30/09/2021

Athex Composite NAV Athex Composite

il Total Return Index Total Return Index

Equity Greece

ALPHA TRUST-ANDROMEDA Investment Trust S.A. 19.56% 8.71% 50.28% 41.01%

Net asset value performance of ALPHA TRUST-ANDROMEDA Investment Trust S.A. vs. Athex Composite Total Return Index. Performance is calculated with dividend reinvestment, excluding Own Shares. ALPHA TRUST owns directly
2.19% ALPHA TRUST-ANDROMEDA Investment Trust S.A. shares, while is entitled to exercise voting rights corresponding to 27.440% in total, of the total number of voting rights attached to ALPHA TRUST-ANDROMEDA Investment
Trust S.A. shares (data as of 30/09/2021).

Source: Athens Stock Exchange, ALPHA TRUST.

YTD 1 year
01/01/2021-30/09/2021 30/09/2020-30/09/2021

40%DJGLOBAL(EUR)+ 40%DJGLOBAL(EUR)+
Fu 40% LBEATREU+ Fund 40% LBEATREU+
20% SBWMEU1L 20% SBWMEU1L

Mixed Assets - Flexible EUR
FALCON REX INVESTMENT SUB-FUND 9.06% 5.30% 17.77% 9.88%

KESTREL INVESTMENT SUB-FUND 8.13% 5.30% 16.29% 9.88%

ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF is a Luxemburg open-ended umbrella structured investment company organized as a specialized investment fund. Qualifies as an Alternative Investment Fund (AIF). Is
authorized and regulated by Commission de Surveillance du Secteur Financier Luxembourg (CSSF).
Source: Societe Generale Luxembourg, Bloomberg, ALPHA TRUST.

AlFs OFFER NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE THE FUTURE ONE 28
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DISCLAIMER: This presentation contains data regarding past transactions and services and does not constitute binding or secure predictions with regards to future results of those transactions
and services. No reproduction or publication of this presentation is allowed without prior written consent from ALPHA TRUST. Part of the information and data of this presentation have been
collected from reliable sources, nevertheless there is no guarantee for their accuracy or their validity. Any data and estimations contained herein do not constitute under any circumstances
analysis, instigation (or the opposite) or investment advice for specific transactions. ALPHA TRUST bears no liability for any investment that may take place based on any data and estimates
published in this presentation, since money markets and capital markets are subject to unforeseeable fluctuation and the return on the investments may be either losses or profits and
consequently under no circumstances can it be guaranteed.

Further information on ALPHA TRUST’s Mutual Funds, including specific information regarding their share classes if any, can be found on the Key Investor Information Documents (KIIDs), the
relevant prospectus, the funds’ rules and the latest available half yearly and annual reports of each Mutual Fund. The aforementioned documents as well as other information such as funds’ prices
are available in Greek from our company’s website: http://www.alphatrust.gr or can be obtained free of charge in hardcopy at the Registered Office of our Company (21, Tatoiou Street, 145 61,
Kifissia, Greece) and our company'’s licensed representatives.

The Sub-funds of ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF are suitable for eligible Investors, incl. HNW (high net worth) qualifying as Well-Informed Investors. Well-Informed
Investors has the meaning ascribed to it in the SIF Law, and includes: (a) institutional investors (b) professional investors, or (c) any other well-informed investor who fulfils the following conditions:
(i) has declared in writing his adhesion to the status of well-informed investor, and (ii) invests a minimum of EUR 125,000 (or the equivalent thereof in another currency) in the Company or has
been the subject of an assessment made by a credit institution within the meaning of Directive 2006/48/EC, by an investment firm within the meaning of Directive 2004/39/EC or by a management
company within the meaning of Directive 2009/65/EC certifying his expertise, his experience and his knowledge in adequately apprising an investment in the Company. These are products that
are not simple and may be difficult to understand. There is a possibility of a total or partial loss of the invested capital.

Further information on ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF Sub-Funds, can be found on the Issuing Document, available in English, and the Key Information Documents
(KIDs) (KIDs are also available in Greek) free of charge in hardcopy at the Registered Office of ALPHA TRUST (21, Tatoiou Street, 145 61, Kifissia, Greece) and our company’s website:

https://www.alphatrust.lu/falcon.

ALPHA TRUST MUTUAL FUND AND ALTERNATIVE INVESTMENT FUND MANAGEMENT S.A.
Hellenic Capital Market Commission's License 24th/ Subj.669/23.12.2013 & 7/695/15.10.2014, General Electronic Commercial Registry: 882401000
21 Tatoiou Street, Kifissia, 14561, Tel: +30 210 6289100, +30 210 6289300 Fax:210 8089150

& www.alphatrust.gr @ info@alphatrust.gr £ @alphatrust W @alphatrust_ 3 @alphatrust

UCITS AND AlFs OFFER NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE THE FUTURE ONE 30
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