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March 4th 2020 

 
 
Athens Stock Exchange Introduces New Indices 
and changes existing ones 
 

The Athens Stock Exchange and FTSE Russell are glad to announce that, following consultation 
with stakeholders, it has proceeded to make a number of changes/introductions in the ATHEX 
Index Series in order to make them more representative of the stock market activity while 
ensuring that they continue to best reflect the aims of the index series.  

As a general characteristic, the changes were driven by the need to pinpoint the most liquid 
stocks, to make the indices’ constituent distribution less skewed by applying a capping factor 
and to introduce new indices that grasp investor activity.  

In the family of indices, the following actions have taken place: 

1. Introduction of capping in the FTSE/ATHEX Large Cap Index 
2. Decommissioning  of the FTSE/ATHEX Global Traders Index 
3. Decommissioning  of the FTSE/ATHEX Net Total Return Index 
4. Creation of a new FTSE/ATHEX High Dividend Yield Index 
5. Creation of the new ATHEX Select Plus Index and ATHEX Select Index 
6. Decommissioning  of the ATHEX Mid & Small Cap Price Index 

 
1. FTSE/ATHEX Large Cap Index 

We introduced a maximum 10% weight (capping) on index constituents as this has been a long 
standing demand of a large number of stakeholders. If capping were applied in the composition 
of the index as of 28/02/2020 the weights of each constituent would be the following: 
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Index constituents will be capped twice a year every June and December in line with the 
implementation dates of the semi-annual review. 

It is noted, that the change will be effective from the next semi-annual review effective on June 
22nd 2020.  

2. FTSE/ATHEX Global Traders Index Series 

Due to the fact that there is substantial overlapping between the two “FTSE/ATHEX Global 
Traders Indices” we decommissioned one of the two, namely the FTSE / ATHEX Global Traders 
Index effective from June 22nd 2020.  

3. FTSE/ATHEX Large Cap Net Total Return Index 

The FTSE / ATHEX Large Cap Net Total Return Index will be decommissioned as it was deemed 
redundant and no products are linked to the index effective from June 22nd 2020.   

4. FTSE/Athex High Dividend Yield Index  

This new index was created because in the prevailing low interest rate environment, investors 
appear to be increasingly focusing on dividend plays.   
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Selection Criteria: 

 Companies trading on ATHEX Main Market 
 Minimum free float 15% 
 Trades on at least the 50% of the evaluation period trading days 
 Companies with regular cash distributions (regular dividends, interim dividends, 

capital returns)  in the past two years 
 Rank all eligible securities according to 2-year average distribution yield and select the 

first 25 of the rank 
 Maximum 10% weight (capping) on index constituents 

The calculation of the new index will start as of March 23rd 2020 at 2,000 points.  

Two index versions will be available: 
 Price index calculated in real time and  
 Net Total Return index calculated at end-of-day basis  

The first index composition is the following: 
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5. New ATHEX Select Plus Index and ATHEX Select Index 

The high concentration of trading activity in very large capitalization stocks is a Global 
phenomenon while it is more acute in the Athens Stock Exchange. The large emphasis placed 
on tracking these stocks, overshadows the activity of the remaining names.  

The two new SELECT indices were created in order to highlight other investable names that 
offer an attractive combination of market capitalization and liquidity.  
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ATHEX Select Index Plus  

Selection Criteria: 

 Companies trading on ATHEX Main Market 
 Minimum free float 15% 
 Rank all eligible securities according descending average market capitalization. 
 Exclude companies with accumulated market capitalization less than 80% and greater 

than 96% of the total market capitalization 
 Rank remaining constituents according to descending total trade value and select the 

first 20 of the rank 
 Maximum 10% weight (capping) on index constituents 

The calculation of the new index will start as of March 23rd 2020 at 2,000 points.   

The first index composition is the following: 
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 ATHEX Select Index 

Selection Criteria: 

 Companies trading on ATHEX Main Market 
 Minimum free float 15% 
 Rank all eligible securities according descending average market capitalization. 
 Exclude companies with accumulated market capitalization less than 96% of the total 

market capitalization 
 Rank remaining constituents according to descending total trade value and select the 

first 30 of the rank 
 Maximum 10% weight (capping) on index constituents 

The calculation of the new index will start as of March 23rd 2020 at 2,000points.   

The first index composition and constituent weights are the following: 
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6. Discontinuation of the ATHEX Mid & Small Cap Index  

The ATHEX Mid & Small Cap Index will be discontinued because it is deemed redundant 
following the launching of the SELECT INDEX series effective from effective from June 22nd 2020  
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About Athens Exchange Group 

The Athens Stock Exchange since its establishment in 1876, consistently participate in 
the financial and business developments in the country. 

Athens Exchange Group (ATHEX Group), provides support to the Greek Capital Market. 
ATHEX Group operates the organized Equities and Derivatives markets, the alternative 
market and performs clearing and settlement of trades.  

The Athens Stock Exchange, through its markets, offers solutions and financing tools 
to businesses, expands investor choice by providing a safe, stable and easy 
environment in full alignment with international practices and the European regulatory 
framework. 

In a period that the role of stock markets in exploring alternative ways of financing 
business, at a European level, is significantly enhanced, the Athens Exchange Group 
has taken a series of initiatives to highlight the attractiveness of the Greek Capital 
Market and the Greek companies to the international investment community and 
expand the variety of investment opportunities. 

Its shares are traded on the Main Market of the Athens Exchange (Symbol: EXAE). 

The profiles of the ATHEX Group and its markets can be downloaded from the link. 
More information can be found in the website www.athexgroup.gr.  

 


