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AtroteAéopara I’ TpiuRvou/Evveaunivou 2019

2Znuavrikn evioxuan tng Asitoupyikn< kepdogopiac aos oxéon ue 1o A’ EEaunvo
Kal oralspn BeATiwon Twv XPNUATOOIKOVOUIKWY UEYEOWV.
Aiavoun mpouspiouaroc uwouc €0,25/usroxn

H EAAHNIKA METPEAAIA avakoivwaoe Ta evoTroinuéva oIKovouika atroteAéopata I Tpiufvou kai Evveaufvou
2019, ue Ta Zuykpioipa Képdn EBITDA va avépyovTal ota €201 ekat. oto [ Tpiunvo Tou £Toug, KaTaypdgpovTag
onMavTiKh BeATiwon og oxéon Pe Ta TTponyoUuEva Tpiunva, evw Ta avtioToixa Kabapd Képdn diauopewbnkav
ota €90 ekar. H at&énon tng ouvoAiKAG TTapaywyng oToug 4.3 €k TOVOUG, KaBWG Kal N KaAr Aeiroupyia Twy
povadwy, TTapd Ta ETTIKEINEVA TTPOYPAUUATIONEVA OTAPATAKATA yia ouvThpnon (end of run performance) kai Tig
OOKIMEG yIa T vEa KaUolya vauTiAiag, odriynoav TiIg TTwWAACEIG TTAvw atmd Ta 4 ek. TOvoug. AvTioToixa, Ol
BeATIwpEVES ETIOOCEIG TWV ETAIPIWV AIAVIKNG EUTTOPIag TNV EAAGDA Kal TO £EWTEPIKG, GUVEBAAAQV GTN dIATHPNON
uynAwWV aTroTEAECUATWY. To AloIKNTIKG ZupBouUAio, AapBdavovTag uttown Ta atroteAéopaTa, aAAd Kai TIG EUVOIKEG
TIPOOTITIKEG TTOU dlaypdgovTal yia Tov Ouido, amo@dcioe Tn diavour TTpouepioparog Uwoug 0,25 eupw avd

peToxn, TTou Ba TrpayuarotroinBei evidg lavouapiou 2020.

OETIK oUVEIoOPOPA OTIG KAAEG €TTIDOCEIG €ixe N BeATiwaon Tou TTepIB&AAovTOG BIUAIONG, TTaPd TO YEYOVOS OTI Td
01e0vA TTEPIBWpIa dIUAIONG £EAKOAOUBOUV VA UTTOAEITTOVTAI TWV ICTOPIKA UWNAWY ETTITTEDWY TTOU ONUEILONKav Ta
TeEAeUTAia Xpovia, KaBwWG Kal n atmokatdoTacn Twv TPORANUATWY OTIG UTTOOOUEG £QOBIacHOoU apyou TTeETpeAaiou

otnv Kevtpikiy Eupwtrn, aAA& Kal n evioxupévn IcoTidia Tou doAapiou.

Oaoov agopd Ta Anpoacicupéva katd AMXIT AmmoteAéopaTta, autd eTTNEEACTNKAV IDIAITEPA OTTO TIG METABOAEG TWV
O1EBvwv TIHWV apyou ol omroieg ato " Tpiunvo 2019 utmoxwpenoav oTa XaunAdTepa eTmiTTeda TwV TEAEUTAIWY 2
ETWV, ETTNPEACOVTAG TOV KUKAO £pyaciwy TTou diapop@wbnke ota €2,3 d10. (-12%). AvTtioToixa, apvnTiki ATav n
emidpaon kal ota Kabapd KEPdN Tou TpIuAVoU, KABWS n atoTtipynon amoBeudtwy 0driynoe o€ utToTignon UYWoug
€43 ekar., o€ avriBeon Pe Ta kEPDON aTTd aTTOBEUATA €52 €K., TTOU €ixav Kataypa@ei katd 1o 7 Tpiunvo Tou 2018,
Aoyw TG TOTE auénong Twv TIPWV. Emonuaivetar 6T Ta atmoteAéopara 1o 2019 evowpatwvouv, OTTWG
mpoBAéTeTal atmd TNV 1/1/2019, TIg emmMTWOEIG Tou vEéou TrpoTUtTou AlNXA 16 TTOU ag@opd OTIG PICOWOEIG

TTPATNPIWV KUPIWG, AAAG KAl AOITTWV TTaYiwV Kal EE0TTAICUOU TTOU XpNaIJoTTolouvTal aTTd TIG £TaIpEieg Tou OpiAou.

H BeAtiwon otn xpnuartoolikovouikrp 6€éan Tou Opilou ouvexiCetar otabepd, Pe TO KOOTOG davelopoU va
TTapouciddel véa peiwon katd 25% oto ' Tpiunvo, ota €27 €kaT., KUpiwg oav aTToTEAEOUA TNG ATTOTTANPWHNAG
ToV loUAIo TOu opoAdyou €kdoang 2014, Uywoug €325 ekat. EmmimrAéov, evidg Tou I Tpiurvou o Opihog Trpoxwpnoe

otnv emTUX €KO0ON VEOU €UpwONOAGyou Uwoug €500 ekar. pe TOKOUEPIBIO 2%, PE TTAPAAANAN HEPIKN
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avaxpnuatodotnon ueioTapevwy opoAoyiwy AREng 2021. H cuvaAAayr avauévetal va odnyAoEl o€ €TTITTAEOV
MEIWaN TOU XPNHUATOOIKOVOMIKG KOGTOUG KATA TTEPITTOU €15 eKaT. O€ ETACIA BACN, GNUEIWVOVTAG CUVOAIKA PEIwoN
avw Tou 50% TNV TEAEUTaIa TPIETIA, JE TNV AVAAOYN OUCIOCTIKI BETIKA ETTITTTWAN OTO TTPOPIA EAEUBEPWY TANEIOKWY

powv Tou OpiAou kai Tn duvaTéTnTa dIOVOURG HEPIOUATWV.

ZxoAldlovrag Ta amoTeAéopara o Aieuduvwyv ZUpBoulog Tou Opidou EAME, Avdpéag Ziduioing,
emeonuave: «Ta LBeAniwuéva amoreAéouara Tou TpIuAvou &ivai 10IaiTeEpa evOappuVvTIKG KaBwe arroTteAolv Tn
KaAUTepn €midoon Twv TEAEUTQIWY TPIWV TPIUNVWY, UETA Kal aird TN ouciacTIKh BeAtiwan tou mepiBdAAovTog.
ApaarnpiomroioduacTe o€ éva KAGOO e Eviovn KUKAIKOTNTA Xwpic duvarotnta empporns Twy O1ebvwy eéeliewv.
la 1o Abyo aurtd, eivar onuavrikd va sori@fouus oTa onueia mou UITOPOULE va eMNPEGOOUUE péoa amod TIC
oTPATNYIKES Las EMIAOYES, TN owaTh dlaxEipIon Kai AsiToupyia Twv EMIXEIPNUATIKWY LA povadwv, aAAd kai mn
BeAtiwpuévn avraywviatikérnta. lNapdAo mou 1o 2019 o OuIAo¢ avTIueTWITIOE TO QUOUEVEDTEPO OIEOVES TTEPIBAAAOV
OI0AIONG TwV TEAEUTAIWYV ETWV, T ATTOTEAETUATA KaI N XPNIIATOOIKOVOUIKN Tou 8éan eival 1diaitepa ioxupd. AvTiBera,
BeTIKn €IkKOva TTAPOUCIAel N Eyxwpla ayopd Kaudiuywv, onueiwvoviag auénon kara 3%. Oswpouue, OT ol
TTPOOTITIKES yIa TO ETTOUEVO OIGOTNUA, UE TNV EICAYWYN KAl TV VEWVY KQUTiUwVY vauTtiAiag, Ba gival BeTIKES, OTTWC
GAwore karadeikvuel kai n duvauikly opeia tng Eraipiag o1ig 81e0veic kepaAaiayopés. H mpdoparn emruxnuévn
£€kboon ouoAdyou aro I 1piunvo, emBERAIWVEI EK VEOU TNV EUTTIOTOOUV TNG EYXWPIAS Kal O1EOVOUS ETEVOUTIKNG
koivornrag otnv EAAHNIKA TETPEAAIA. Oa nbeAa, yia akdun pia gopd, va suxapioTnow OAa 1a OTeAEXN Kai

TOUC £pyalouévous TToU OUVOPALOUV QITOPATICTIKA LIE TN TTPOCTTABEIa TOUS OTNV TTOpEia auTr. »

EuperaBAnro d1e6vég mepifdAAov S1UAiong ue evdéuvduwon rou doAapiou

O1 HOKPOOIKOVOUIKEG EEENIEEIG, KUPIWG ava@opIKA TIG DIEBVEIG EUTTOPIKEG OXETEIG, 0OAYNOAV O€ UTTOXWPENON TWV
BIEBVWV TIHWV apyou, e TIG TIWEG Tou Brent va kupaivovTal katd péoo 6po ota $62/bbl, xaunAdtepeg 1000 o€
oxéaon pe 1o B’ Tpiunvo 2018 ($69/bbl), 600 kai ye 1o [’ Tpiunvo 2018 ($76/bbl).

To SoAdpio ouvéxioe va evioxUeTal yia €va akoua Tpiunvo, We Tnv uéon 1ooTigia yia 1o 7 Tpiunvo va
OlAPOPPWVETAI OTO UWNASTEPO €TTITTEDO TNG TEAeuTaiag dieTiag, oto 1.11 évavTl TOU EUPW, ETTNPEACHEVO KUPIWG

atrd T VOUIOUATIKA TTOAITIKR TTOU akoAouBeital atrd TIG KEVTPIKEG TPATTECEG.

ZnuavTikh €ENIEN o€ OTI agopd Ta TTEPIBWPIA TTPOIGVTWY gival n uTToXWENOn Tou TrepIBwpiou palout (Fuel Oil),
o€ OX£QN ME Ta UTTOAOITTA TTOU GNMEIWOAV OUCIAOTIKA Gvod0 G€ OX£0N UE TO TIPONYOUUEVO TPIKNVO Kal 0drynoav
o€ avakauyn Twv dIEBvv TTepIBwpiwv dIUAIONG CUYKPITIKA pe To A’ EEdunvo. H Tadon auth kai 1diaitepa yia 1o
VTiCeA, @aiveTal va evioxuetal oto A’ Tpiunvo evowel TNG EQAPUOYRG TOU VEOU KAVOVIOUOU VAUTINIGKWY KOUGTUwY
Kal emBepaiwvel TN oTpatnyiky Tou Opilou yia eAayioToTroinon Trapaywyrg JadouT Kal auénon Trapaywyng
TTPOIOVTWYV TTPOCTIBEPEVNG agiag, TOOO ava@opikd Pe Tnv eTévduon oTo AluAioTAplo EAeucivag, aAAd kail To vEo
povTéAo Asitoupyiag Tou AluAioTnpiou AoTrpottUpyou TTou Ba akoAouBnBei yia 1o 2020 kai Ta véa kauoiya

VauTIAIaG.

H diapdépewoaon Tng TIPNAG Tou Pwoikou apyol atn Megdyeio ae eTTieda avTioToixa Twv apywyv TUTTou Brent, e
ONMAVTIKA WoT600 HETARANTOTNTA KATA Tn didpkeia Tou Tpiurvou, odrynoe Ta OIUAICTHPIO va AEIToupyoUv WE
pelwpéva d1ebvr) TTepIBWpIa BIVAIONG, O OXEON ME TTEPUOI. ZUYKEKPIYEVA, Ta TTEPIBWPIA yia SIUVAICTApPIa TUTTOU
FCC kupavenkav ota $4,9/bbl, évavr $5,7/bbl épuai kai Ta TrepiBwpia Hydrocracking ota $4,8/bbl (I’ Tpiunvo
2018: $5,6/bbl).
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Augnon {ATNONG OTNV gyXWpPIa ayopd KAUCIHWV

H ouvoAikr {ATNON oTnV E0WTEPIKA ayopd KAuaigwy TTapouaiace augnon katd 3%, ota 1,6 ekat. Tévoug o1o I
Tpiunvo 2019, pe avtioToixn Gvodo va KaTtaypd@eTal Kal oTa €TTiyEld KaUolha Kivnong, 1o uynAdTEPO TT0C00TO
TWV TEAEUTAIWY TPIPAVWY. ZnuavTik alvgnon 14% onueiwoe N adaouoAdynTn ayopd, KUpiwg AOyw VAUTIANIOKWY
KQUGipwy (+22%).

loxupog 100AoyiIoudGg, BeATiwon kepaAaiakis SouNg, HEiwan XPNUATOOIKOVOUIKOU KOOTOUS

H véa 01eBvng opoAoyiakn ékdoaon Uwoug €500 ekaT., Je TO XAUNAGTEPO KOOTOG TToU €€l daveloTei o OpIAOG yia
mavw a1ré 10 xpovia, oe uvduaoud Je TN PEPIKA avaxpnuatoddTnon Twv odoAdywv ARENG 2021 péow dnuoaiag
TTPOCPOPAG KAl TNV ATTOTTANPWHN Twv d1EBVWY opoloyiwy Uyous €325 ekat. oTto I’ Tpiunvo, avapéveral va £Xouv
BeTikA emiTTTwon dvw Twv €30 €KAT. TO XPNUATOOIKOVOUIKO KOOTOG. ETITTAé0V, N vEa £€kdoaN €xel BEATIWUPEVOUG
EUTTOPIKOUG OPOUG CUYKPITIKA WPE TIG TTPONYOUMEVEG, TTPOCPEPOVTAG GNUAVTIKY €UEAISia, eV ETTEKTEIVEI KAl TO

TTPOYIA wpipavong Twv AVEIOKWY UTTOXPEWOEWV Tou Opilou.

O KaBapdg Aaveiopdg ato [ Tpiuynvo 2019 diapopewbnke oTta €1,5 010., dpaCTIKA PEIWPEVOG OE OXEON ME

TEPUOI, YE To ZuvTeAeoTr) MoxAeuong va kupaivetal oTo 39%.

Znuavrikég §eAieig

To divhicTrpio AcTrpoTtUpyou oxediddel Tn YETARACT TOU OTO VEO POVTEAO AgiToupyiag evidg Tou Noguppiou, gv
oyel epappoyns TnG véag odnyiag MARPOL yia TiIg TTpodiaypa@Eég KAUOiuwy vAuTIAiag, WOTE va avTaTToKPIOEi
OUCIOOTIKA Kal PJE TOV KOAUTEPO TPOTTO OTIG aVAYKEG TIG ayopds. Hon, £xel Slao@ANIOTEI ONUAVTIKO PEPOG TWV
avayKwyv o€ TTPWTEG UAEG yIa TN AsIToupyia TOu ETTOUEVOU XPOVIKOU SIAOTAUATOG, WOTE VA UAOTTOINBEI aTTPOCKOTITA

0 OXedI00UOG.

Kartd mn didpkela Tou OkTwRpiou oto AluhioTAPIo EAcucivag TTpayuaToTToifBnke MTUXWG, UE AO@AAEIA KAl EVTOG
XPOVOOIaypAUUATOG, TTPOYPAUUATIOPEVN OIOKOTTH AEITOUPYiag yia eKkTeETauEveG epyacieg cuvtrpnong (full
turnaround) o€ OAeg TIG povadeg Tou. O1 epyacieg oAokAnpwoOnkav kai To SIVAICTHPIO Ba ETTAVAAEITOUPYATE! OTIG

ETTOUEVEG NUEPEG.

>10ov KAGdo ‘Epeuvag kai Mapaywyng, 1o EAANviKG KoivoBoUAio TTpoxwpnoe o€ KUpwon Twv ZUupdocwy
Micbwaong via TG BaAdooieg mepioxés ‘Autikd KpAtng' kai ‘Nomiodutikd Kpntng' (Total 40% - Operator,
ExxonMobil 40%, EAAHNIKA METPEAAIA A.E. 20%), ‘l6vio’ (REPSOL 50% - operator, EAAHNIKA METPEAAIA
A.E. 50%) ka1 ‘Kutrapiooiakdg KoAtrog” (EAAHNIKA NMETPEAAIA A.E. 100%), pe évapén 10x00¢G TwV ZupBacewv
TNV 10 OkTwPpiou 2019, evwr cuveyifovtal Ol TTPOYPOAUUATIONEVEG TTEPIBOANOVTIKEG UEAETEG KOl EPEUVNTIKEG

Epyaaieg oTig uTTOAOITTEG TTapaxwphoelg atn A. EAAGSa.

Kopia onucia twv amoreAsoudrwyv I Tpiuvou / Evveaurfivou 2019 yia TIS EMIUELOUS ETTIXEIPNUATIKES

OpaacTnPIOTNTES, ava@épovral o KATw:



EAAHNIKA
METPEAAIA

AIYAIZH, EOOAIAXMOZ & EMIMOPIA

-  Tol’ Tpiunvo 2019, Ta Zuykpioiua Képdn EBITDA Tou kKAGdou AlUAiong, E@odiaauol kal NwARcewy aviAABav
ota €129 ekar. (-25%).

- Hmapaywyr] avijABe ota 3,8 ekat. Tovoug (-5%) kai o1 TWARCEIG aTa 4 ekaT. TOvoug (-1%).

- To ouvoAikod TeAIkS TrepIBwplo diuAiong EAMNE avAABe ata 10,1 doA. avd BapéAl, avakAPTITOVTAG ONUAVTIKA
og oxéon pe 1o A’ e€dunvo.

- Katad 10 I’ Tpiunvo dlcuplvOnke TTEPICCOTEPO TO HEiYUA apywv, OTO TTAQicIo dievépyelag OOKINACTIKAG

AgiIToupyiag yia Tig véeg TTpodiaypaég IMO.

NETPOXHMIKA

- H peiwon éykwv TwAnoewv moAuttpoTruleviou (-5%), KaBwg Kail n ETTITTWAON TNG TTOPEiag Twv dIEBVWV TIHWV

oTnv amoTiynon ammoBepdrwy, odfynoav Ta Zuykpioiya EBITDA ota €20 ekar. (-20%).

EMMOPIA

- Ta EBITDA 1ng Eptmopiag avAABav oe €51 ekart., ye 10 Evvedunvo va diapgopeuwvetal ota €111 ekar..
E¢aipoupévng Tng emmimrwong epapuoyng ANXA 16, 1o Zuykpioiyo EBITDA I’ Tpiprjvou diapuop@wenke oTta
€46 ekart. (+9%), ye 1o Evvedunvo ota €86 ekart. (+7%).

- Zmnv Eyxwpia Eptropia n BeAtiwon £mdocewv oTov KAGS0 AlaVIKAG Kal AEPOTTOPIKWY KAUCiuwV 0drynaoe 1a
>uykpioiyo EBITDA I Tpiufjvou ota €27 ekar. (+5%).

- BeAtiwon kepdogopiag KaTteypden OTIG TTEPICOOTEPEG aAyopéG TTou dpacTtnpioTroleital o Opihog, pe

atroTéAEOUa TO Zuykpioiyo EBITDA I’ Tpiufivou va mrapouaidoel dvodo ota €19 ekar. (+16%).

ZYMMETOXEZ

- H ouveiopopd tng AETA Kal Twv BuyaTpIKWV TNG ETAIPEIWV OTa evoTroinuéva KaBapd Képdn tou Opihou yia

10 Evvedunvo, aviABe ota €17 €kar..

- To EBITDA tng Elpedison diapoppwbnke ota €8 ekar. (+79%), Adyw augnuévng TTapaywyng kal ota duo

epyooTdaola.
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BAZIKA MEF'EOH ENOMOIHMENQN AMOTEAEZMATQN XPHZHZ I’ TPIMHNOY / ENNEAMHNOY 2019

(oUpewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig NMAnpo@épnong)

€ eKar.

ZTOIXEIO ATTOTEAEOHATWYV

Oykol TTwAnoewv Aidhiong (xIA.
MT)

MwARoeig

EBITDA

Zuykpioiua EBITDA *
KaBapda Képdn

Zuykpioua KaBapd Képdn *
Kupia Z1oixeia looAoyiopou
AtraoyoAoupeva KepdAaia
KaBapog Aaveioudg

Aaveiakr) MéxAsuon

I’ Tpiynvo
2018

4.087
2.674
258
237
135

111

" Tpipnvo
2019

4.037
2.348
141
201
46

90

% A

-1%
-12%
-45%
-15%
-66%

-19%

Evvedunvo Evvedunvo

2018

12.354

7.341

731

574

360

239

4.421

1.773

40%

2019

11.727

6.805

464

453

167

160

3.916

1.509

39%

% A

-5%
-7%
-37%
-21%
-53%

-33%

-11%

-15%

Snueiwon 1: Avarrpooapuoduéva yia 1i§ EMTTWOEIS QT TNV amoTiunan Twv ammoBeudrwy Kabwg Kai L AEIToupyIKwVY KEpOWV/eE60wWV

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleubuvTtig Zxéocwv pe ErevouTég

TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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