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AtroteAéopara B’ Tpiypvou / A’ E¢aunivou 2019

loxupn kepdopopia us OsTIKES TaueIakéS poéC Kal BeATiwon I00Aoyiouou, TTapd Ta xaunAorspa
01£0v ep1Bwpia S1UAIoNG TNS TEALUTAIAC TTEVTAETIAC

O Opihog EAAHNIKA TMETPEAAIA dnuoacicuce Ta oIKovouiKa atroteAéopata B’ TpiuAvou cUugwva pe AMNMXA, e
Ta Zuykpioiya Képdn EBITDA va diapopgwvovTal ota €130 ekaT. kal Ta avTioToixa KaBapd Képdn ota €33 ekar.,
KATaypAaQovTag BETIKEG €TTIOOTEIC yia akoun éva Tpipunvo. MNapd Ta XaunAoTepa d1eBvA TTepIBWpIa dIVAIONG Kal hia
oelIpd atro AANOUG eEwyEVEIG TTAPAYOVTEG TTOU ETTIOEIVWOAV TO ETTIXEIPNOIAKO TTEPIBAANOV O€ OXEDN JE TNV TEAEUTAIO
TTEVTOETIA, N KAAR Agitoupyia Twv SIVAIOTNPiwY, N 1I0TOPIKA UWPnAGTEPN £TTIOOCN TOU KAGOOU Twv MMETPOXNHIKWY,
KaBwg Kal N ouvexICOPEVN WEiwon Tou KOOTOUG BAVEICHUOU, 0drynoav g€ BETIKA ATTOTEAETUATA KAl TAPEIOKEG POEG
yia Tov Opiho. Ta d1eBvA TrepiBwpia auvBeTwV diuAioTnpiwv Meooyegiou diapop@wdnkav oTa XaunAdTepa TTiTTEdQ
TWV TEAEUTAIWV €TWV, PE onuavTikG TTpoBARuata oTtov epodiacud apyou TreTpeAaiou atrd 1N Pwoia 1Tpog TV
EupwTn Kal Ta TTEPIOOOTEPA TTPOIOVTA VA KATAYPA@OUV HEIWHEVA TTEPIBWPIa o GUYKPION ME TNV QVTIOTOIXN
Trepiodo Tou 2018. Ze autd To TTEPIBAAAOV, N eueAiCia Twv dIUAIOTNPIWY Tou OpiAou yia KaTepyaaia dia@opwyv TUTTWYV
apyou TreTpeAdiou, KABWG Kal N a&loTroinan EUKAIPIWY OTNV ayopd eAa@PUTEPWY TUTTWV apyou ETTETPEWAV Yia GAAN
Mia @opd Tov atrpOCKOTITO €QPOdIACcHUS Twv POVAdWY Kal TN A&IToupyia TOUuG PE TOV TTAEOV GUU@EPOVTA TPOTTO,
dlIaTNPWVTAG AUETARANTA, O€ OXEON ME TTEPUCI, T UYnAd eTTimeda TTapaywyng (3,7 €kat. TéGVol) Kal TTWARCEWY,
mou aviiABav oToug 4,1 ekar. TOvoug. YWnAd TTapauével TO TToo0oaTO e€aywywv yia Tov Opiho, pe 57% Twv
TTWAACEWV va KaTteuBUvovTal 0€ ayopEG Tou eEWTEPIKOU, ETIRERAIOVOVTAG TNV AVTAYWVIOTIKOTNTA Twv EAANVIKWV

OIUAIOTNPIWY.

Augnuévn ATav kal n ouvelo@opd Twv KAGdwv Eutropiag kai MeTpoxnNUIKWY OTA AEITOUPYIKA ATTOTEAéOUATA TOU
Ouilou, pe Ta MeTpoxNUIKA va onUEIVOUV 1I0TOPIKO uwnAd Zuykpioiuywy EBITDA ota €28 ekart.. O1 emdOTEIg TwV
EUTTOPIKWY ETAIPEIWV TTApouaiacay eTTionNg BEATIWON, EVW CUVEXIOTNKE KAl N YEiwon Tou KO6aToug daveiopou (-17%)

KaBwWg UAOTTOIOUVTAI Ol EVEPYEIEG avaXPNUATOdOTNONG.

>¢ 6,11 agopd Ta dnuocicupéva KaBapd atmoTeAéauaTa, oUu@wva pe Ta AMNXA, aviABav ag €75 ekarT., ETTNPEACTUEVA
KaTé €59 ekart. kal a1rd Ta AOYIOTIKA KEPON AOYW TNG ETTITITWONG TWV QUENPEVWY TIMWVY TTETPEAAIOU OTNV ATTOTIUNGN
amoBepdTwy. Oa Tpétrel va emonuaviei 0TI Ta ammoteAéopata 10 2019 evowPaATWVOUY, OTTWGS TTPORAETTETAI ATTO
TNV 1/1/2019, 11 emMITITWOEIG TOu VEoU TTpoTUTToU AlNMXA 16 TToU agopd oTIg HICBWOEIG TTPATNPIWY KUPIWG, aAAA

Kal AOITTWV TTayiwv Kal €EOTTAICHOU TTOU XPNOIUOTToIoUVTal aTTd TIG £TAIpEiEG Tou Opilou.

Avo@opikd Pe TIG €TTIKEINEVEG OANAYEG OTIG TTPOBIAYPAPES TWV VAUTIAIOKWY Kauaiywyv atré 17 lavouapiou 2020
(IMO 2020), €€€AIEN TTOU ATTOTEAET PIa ATTO TIG JEYAAUTEPEG TTPOKANCEIS yia TNV TTaykoouia Biounxavia diUAIoNG Ta
TeAeuTaia xpovia, To cuoTtnua diIuAiong EAMNE cival o€ eTOINOTATA va KAAUWEI TIG avAyKeS TG EAANVIKAG VaUuTIANIOKAG

ayopds e UPNAARG TToIOTNTOS KaUaiua, TTpoypauuatiovTag Tn otadiakn YETARacn o€ éva vEo JOVTEAO AEIToupyiag
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eviog Tou A’ Tpiurvou 2019. Eival evOEIKTIKO OTI TO TEAEUTAIO XPOVIKO DIAoTnUa dIEEAXONCaV EKTETANEVEG DOKIMEG
VEWV JIYUATWY apywV TTETPEAAiwY aTov ACTTPOTTUPYO, ME IBIRITEPA IKAVOTTOINTIKA ATTOTEAECOUATA, TOOOV AVAPOPIKA

ME TNV TTOI6TATA KAl TIG TTPOodIaypagES Tou vEou TTPoidvTog palout 0,5%, 6o kai Tn dlakivnon Tou.

Z0vOeTa TePIBWpPIa SIUAIONG OTA XAUNAOGTEPA ETTITTESO TTEVTAETIOG

O1 digbveic TIES apyou KivOnkav avodikd atrd Ta $64/bbl katd péoo épo 1o A’ Tpiunvo 2019, ota $69/bbl oto B’
Tpipunvo, pe dIAKUPAVOoEIG KaTd Tn SIAPKEID TNG TTEPIOOOU, AVTAVOKAWVTAG TIG TTAYKOOWIEG JOKPOOIKOVOUIKES Kal

YEWTTOAITIKEG €EEAIEEIG.

2€ 0,7 aQopd TNV euplTEPN YEWYPOAPIKN TTEPIOXH, N MOAUVON PEYAAWY TTOCOTATWY PWOIKOU apyou OTov aywyo
Druzhba, Tmou TpogodorTei xwpeg TNG AvatoAikng kai Kevtpikg Eupwtrng, diatdpage Tov €Qodiacud pwalkou apyou
yla peydho diaatnua ato B’ Tpiunvo. Zav atrotéAeoua, ETTNPEACTNKAY ONPAVTIKA, OXI HOvO n diaBeaiudtnTa Kai ol
TINEG apywv Urals, aAAd kal auTég GAAwV TUTTwY apyoU (Kupiwg uwnAou Bgiou) TTou XPEIAOTNKE VO CUUTTANPWOOUV
ToV £QOdIagud TTOAWYV SIVAICTNPIWY TNV TTEPIOYXT. Ta TTapamavw, o€ cuvduacud Pe Ta adlvaua TTepIBwpIa oTa
TEPIOCOOTEPA  TTPOIOVTA, 0drynoav Ta TePIBwpIa oUvBeTwy OJIVAIoTNPiwY Cg 101aiTEpa XAUNAG  €TTiTTedA.
ZUyKekpIdéva, Ta TrepIBwpla T0TTou FCC o1n Meodyeio katéypawav TrTwon 40% kai diapopewonkav ota $3,2/bbl.
Tautdxpova, N uTToXwenaon Twv TTEPIBwPIiwyY vaEBag aTa XaunASGTEPA ETTITTEdA TNG TEAEUTAIAG ETTITAETIOG 0O ynCoav
Ta TepIBwpia Hydrocracking ota $1,3/bbl, weeAwvTag ye onuavTikég aTTodO0EIG T SIVAIOTHPIa ACTTPOTTUPYOU Kal
Oeooalovikng TTou xpnoiyoTTololv Tn vaeBa cav TTpwTn UAN yia Trapaywyr] Beveivng, e¢ENIEN TTou avadeikviel TRV
IKavoTNTa Tou cuoThuaTog dIUAiong EAME va ekueTalAeveTal TiG PeTaBaAAOPEVEG OUVONKEG TNG ayopds. MeTd Tnv
QATTOKOTAOTACN TWV UTTOOONWY £QOdIaguoU pwalkoU apyoU oTtnv avatoAiky Eupwtn, n ayopd o@aiveralr va

odnyeital otadlokd og eEopdAuvon Kal ndn atd 1o TEAog Tou B’ Tpiprivou kataypdgetal BeATiwon Twv TTEPIBWPIiwWV.

H 1ooTipia eupw/dohapiou diatnpriBnke ota 1,12 supw Katé p€oo 6po, he To SOAAPIO va CUVEXIZEl va evIOXUETal,
oTa UWPNASTEPA ETTITTEDA TWV TEAEUTAIWY BUO ETWV. ZNUEILVETAI OTI, TO 1I0XUPO OOAAPIO £VAVTI TOU EUPW) EUVOEID
eTaIpEieg e DIEBVOTTOINUEVO ETTIXEIPNUATIKG POVTEAO Kal €VTOVO £E0YWYIKO TTPOCAVATOMIONO, 0 KAGdOUG OTTwG

auTév TNG dIVAIONG TTOU Ol TIYEG TTPWTNG UANG Kal TTPoidvTwyY ek@pdlovTal ae SoAdpIa.

Augnon {ATNONG KAUGiIiJWV ECWTEPIKAG ayopdg

H {ATnon otnv e0wTepIk ayopd kauaiywy 10 B’ Tpiunvo 2019 aviABe ota 1,6 ekat. Tévoug (+4%), Kupiwg Adyw
augnuévng karavalwong TreTpeAaiou BEppavang Tov AtrpiAio, evw n {ATNoN Kauoiywy Kivnong kupdvonke oTa idia
emimeda ye 1a MEPOIVA. H CATNON aEPOTTOPIKWY KAl VOUTIAIOKWY KOUCTTJWY KaTéypawe véa auénon 9%, otoug 1,2
€KAT. TOVOUG, KUPiWG Adyw auénuévng katavdAwaong TreAaTwv d1E6voUg UTTOPIKAG VAUTIAIAG, YE OAEG TIG ETTIUEPOUG

KaTnyopieg va anueiwvouv dvodo.

loxup6g 1I00AoyIoHOG, e§éTaon eTTIAOYWYV Yia BeATiwon KepaAalakng Soung

O KaBapdg Aaveioudg diapgopewbnke ota €1,4 10., JelwPEVOGS KaTda TTepiTrou €500 ekat. o€ OXEaN PE TTEPUTI, EVW
Kal 0 ZuvTeAeaTn g MoxAeuong TTeplopioTnKe 0TO 37%, ONUEILVOVTAG ETTITTAEOV TITWON O€ oxéon pe 1o A’ Tpiunvo,
ME TOV I00A0YIOPO Tou Opilou va evOUVANWVETAI TTEPAITEPW. ZNUEILVETAI OTI YETA TO TEAOG Tou B’ Tpiyfvou, o
Ouidog mpoxwpnoe o€ amommAnpwpr 61eBvolg ouoAdyou €325 ekar., ékdoong 2014 pe koutrovi 5,25%,
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afloTroivTag idla Tapelakd Olabéoiya, kivnon Tou Ba odnynoel o€ aKOPN PEYOAUTEPN MEiwOn TOU

XPNUATOOIKOVOUIKOU KOOTOUG.

O Oupihog, aTo TTAQiTI0 TOU XPNHOTOOIKOVOUIKOU TOU OXEDIACUOU YIa apICTOTTOINON TNG KEQAAQIAKNG ToUu SOUAG Kal
0edopévng TNG BeATiWONG TwV CUVBNKWYV OTIG KEPAAAIAYOPES KAl TG ATTOS00NG TWV UPICTAPEVWY OPOAOYIWV TOU,

€€eT@lel TO evOEXOUEVO VEAG OUOAOYIOKAG £kdoaNg evTog Tou 2019, avaAdywgs cuvBnkwv ayopdg.

ZnuavTikEG eEEAiSEIS

Oaoov agopd Tov KAGdo Epeuvag kai MNapaywyng udpoyovavBpdkwy, oTig 27 louviou 2019 utreypdenaoav ol
>upBdoeig MioBwong yia Tig duo BaAdooieg Trepioxég ‘AuTikd Kpntng kai ‘Notiodutikd Kprtng' (Total 40% -
Operator, ExxonMobil 40%, EAAHNIKA TETPEAAIA A.E. 20%) kai avapéveral n KUpwon Toug atrd 10 EAANVIKO
KoivoBouAio yia tnv évapén Twv epeuvnTIKWV epyaoiwv. MapdAAnAa, katd 1o B’ Tpiynvo ouvexiotnkav ol
TTPOYPAUUATIONEVEG TTEPIBAANOVTIKEG UEAETEG KOl EPEUVNTIKEG EpyaTieg ae AAAeG TTapaxwprjoelig otn A. EAAGSQ.

EmimrAéov oTig 26 louAiou 2019, n ELPEDISON BV, otnv omoia o OuiAog EAAHNIKA METPEAAIA oupueTéxel Pe
0000710 50%, oAokARpwaoe TNV e§ayopd TTooooToU 24,22% otnv ELPEDISON A.E. a16 Toug opidoug EANAKTQP

kal EABAA-XANKOP, évavtl TipAuatog €20 ekat. oe perpntd. MAfov, n ELPEDISON BV katéxel 10 100% ToUu
peToxikoU ke@ahaiou TnG ELPEDISON ALE..

TéMog, aTig 7 AuyouaTtou 2019, ouykpoTABNKE o€ owpa 10 vEO AIOIKNTIKO ZuuBouAio Tng EAAHNIKA NMETPEAAIA
AE ka1 €&€Aege Toug K.K. lwavvn lMatrabavaciou wg Mn EkTeAeoTKO Mpdedpo kal Tov Avdpéa ZIAUIoIN WG
AiguBUvovTa ZupBoulo.

Kupia onpeia twv armroreAsoudrwy B’ Tpiu. 2019 yia 11 ETTILELOUS ETTIXEIPNUATIKES dPATTNPIOTNTES AVAPEPOVTAI TTIO

KATW:

AIYAIZH, EQOAIAZMOZ & NQAHZEIZ

- To B’ Tpiunvo 2019, Ta Zuykpioiya Képdn EBITDA Tou KAGdou AlUAiong, E@odiacuou kai MNMwARoswy aviABav

oTa €69 ekart. (-50%), Adyw Kupiwg TNG GNUAVTIKAG UTTOXWENONG Twv dIEBVWV TTEPIBwPiwV.
- Hamdédoon Asukwv TTpoidvTwy diatnperdnke oTta eTiTreda Tou 84%.

- O1mwANoeIg Kupdvinkav aTa idia eTTiTTeda Pe TNV avTioToixn TTePiodo Tou 2018, SIauopPuVoVvTag TIG GUVOAIKES
TTwARoeig B’ Tpiunvou 2019 ota 4,1 ekat. MT (-1%).

NETPOXHMIKA

- Haugnon mwAAoewv MoAutrpoTruAeviou dlapdppwae o€ I0TOPIKG uWnAS Ta Zuykpioiya EBITDA tou B’ Tpiurfivou
oTa €28 ekaT. (+3%).

EMMNOOPIA

- Ta EBITDA tng Epmopiag yia 1o B’ Tpipnvo 2019 avABav oe €36 ekat. (+44%), emnpeacuéva atmd Tnv
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epappoyn Tou AMNXA 16, he Tn CUuyKpioiun KEpdopopia va BEATIWVETAI O OXECN UE TTEPUOI.

>mnv Eyxwpia Eutopia, o1 6ykol TTwAncewv Trapéueivav oTtabepoi, pye ta EBITDA B’ Ttpiyfivou va

dlapoppwvovtal ota €21 ekat. (+81%).

>1n Aigbvn Eptropia onueiwdnke atgnon éykwv TwAnoewy katd 3%, ye 1a EBITDA ota €15 ekar. (+12%).

ZYMMETOXEZ

H ocuppetoxn Tng AETA kal Twv Buyatpikwv Tng eTaipeiwyv ota evotroinuéva Kabapd KEépdn tou Opilou Atav
pelwpévn (€0 ekar. évavtl €4 ekaTt. 1o B’ Tpiunvo 2018), kaBwg dev mrepidappavovTal TTAEOV Ta aTTOTEAETUATA

NG AEX®A petd TNV TTWANON.

H peiwaon mapaywyhg Adyw dIaKoTING AEIToupyiag cuvTrpnang 0To EpY0O0TACIo TNG @ioBng, aAAd kai n atrouaia
pnxaviopouU atrolnuiwong eueAigiag, odriynoav 1o EBITDA B’ Tpiurivou Tng Elpedison o€ apvnTika eTTitreda (€-

4 gKkart.).
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BAZIKA MET'EGH ENOIMOIHMENQN ANOTEAEZMATQN XPHZHZ B’ TPIMHNOY / A’ EEAMHNOY 2019

(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopikng MAnpo@épnaong)

B’ Tpipnvo B’ Tpiuynvo

€ eKar. 2018

2ZTOIXEIO ATTOTEAEOUATWYV

Oykol TTwARoewv AiGAiong (XIA. MT) 4.165
MwAAceIg 2.499
EBITDA 307
Zuykpioiua EBITDA * 187
KaBapd Képdn 151
Zuykpioua KaBapda Képdn * 66

Kipia Zroixeia looAoyiopou
AmracyoAoupeva Kepdalaia
KaBapdg Aaveiopog

>uvteAeoTig AavelokAg MoyAsuong

2019

4.139

2.465

187

130

75

33

% A

-1%
-1%
-39%
-31%
-50%

-50%

A’ E¢aunvo A’ E§aunvo

2018

8.267

4.667

473

336

225

128

4.431

1.916

43%

2019

7.690

4.457

323

252

121

70

3.766

1.398

37%

% A

-7%
-5%
-32%
-25%
-46%

-45%

-15%

-27%

Snueiwon 1: Avarrpooapuoduéva yia Ti§ EMTTWOEIS aTTé TNV amotiunon Twv amobeudrwv AivAiong, Epodiacuou kai MNwAnocswy, kabwg Kai

un Asiroupyikwyv kepdwv/e€6dwv. Ta amoreAéouara A’ Tpiunvou mepiAaufdvouv v emimrwan AMNXA16

MepioodTEPES TTANPOPOPIES:
B. Toditag, AleuBuvTtig Exéocwv pe ETrevouTég
TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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