


Source: Bloomberg, Berenberg Research 

Greek ASE index vs 10 year government bond yields (inverted, in %) 

?



Source: Bloomberg, Berenberg Research, (in %) 

Greek 10 year bond yields are significantly above Cyprus, Ireland and Portugal 
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Source: Bloomberg, Berenberg Research (in %) 

Government bond yields since bailout (weeks) 
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Source: Bloomberg, Berenberg Research (EUR billions) 

ECB could buy potentially up to EUR 4.5bn in Greek bonds 
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Source: Bloomberg,  EPFR, MSCI, Berenberg Research, (in ppts) 
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Source: Bloomberg,  EPFR, MSCI, Berenberg Research, (in ppts) 
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Source: Berenberg Research, Lisbon council, Euro Plus Monitor: Cumulative adjustment progress, scores from 10 (best possible) to 0 (worst) . The overall score is the average of 
4 sub-scores for external adjustment, fiscal repair, labour cost adjustment and structural reforms 

Cumulative adjustment progress since 2009 



Source: Berenberg Research, Lisbon council, Euro Plus Monitor, OECD: Responsiveness to OECD’s Going for Growth reform recommendations.  

Responsiveness to OECD reform proposals 



Source: European Commission, Berenberg research 

Change in underlying fiscal balance since 2009 in % of GDP  
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Corporate confidence: average of industrial, services, retail and construction confidence. 
Source: European Commission, Berenberg calculations 
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Source: Wikipedia, Berenberg Research 
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Source: Wikipedia, Berenberg Research 
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Source: Wikipedia, Berenberg Research 
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Source: Bank of Greece, Berenberg Research 
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Source: EBA Risk dashboard as of September 2015 



Source: ONS, Bank of England, Eurostat, Berenberg.  
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Note: UK data shows exports of goods and services to EU 27 as % UK GDP. All other country data shows exports to UK as a % of GDP.  




