LAMDA Development - AnoteAé¢opara A’ EEAMHNOY 2011

MAHPOTHTA 100%- IKANOIMNMOIHTIKA AEITOYPI'IKA ANOTEAEZMATA ‘

Mikpl peimon kard 7% (3% e€EalpoupEvmv Xpovikwv Olagopwy) napougiacav Tad
evonoinuéva enavailappavopeva AsiToupyikd anoteAéopara (Recurring EBITDA) Tou
Opilou, dnAadr npo peTaBolwv eUAoynG a&iac enevdUCEwV O akivnTa kal GAwv pn
enavalapPavouEvwy OTOIXEIwY, anooBecswy, TOKWV kal Gopwv, Ta onoia aviibav oe €21,1
ekaTodpUpIa évavTl €22,7 €kat. To NpwTo €&aunvo Tou 2010. O1 {NMIEG OE EVONOINHEVO
eningdo peaiwOnkav aiIodnTa oe €3,2 ekar. évavrl €16,3 ekart. TNV avTIOTOIXN MEPOIVN
nepiodo AOyw TG Meimong Twv {nuIwV and TNV anoTignon Twv €nevOUTIKWV aKIVATWY TOU
Opilou.

Ta IkavonoiNTIkKd auTd danoTeEAéoUATa OMEIAOVTAl KUPIWG OTN OUVEXION TNG EMITUXNHEVNG
NOPEIAG Kal ENOMEVWES TNG EnavaAapBavopevng Kepdopopiag TwV TPIWV EUNOPIKWV HAG KEVTPWY,
napa Tn Babeid UPeon Nou ENIKPATEI OTO XWPO Tou AlavikoU eunopiou otnv EAAGda (n ntwon
TwV NWANCEWV unoloyiletal PeTall 25%-30%) kabw¢ kal ota £€00da and OCUPHETOXEC Kal
pepiopaTa Aoyw Tng Eurobank Properties.

H BeTikn diagoponoinan Tng dpacTnpIOTNTAC TWV EUNOPIKMV KEVTPWVY anod Tnv unoAoinn ayopd
ANavIKnG ouvexileTal kaBwg anoTeAoUv onueia ava@opdac kal anodoxng and To KATavaAwTiko
koIvO. O1 €unopol AIaviknG ouvexi(ouv Kal €X0UV TO MAEOVEKTNMA TOU XAMNAOTEPOU EVOIKIOU
OUYKPITIKA HE TIG KEVTPIKEG 000UC, HeydAn unoaTnpiEn oc evepyele marketing kai enikoivwviag
KaBw¢ kal EEa0PANIOUEVN HEYAAN ENICKEYILOTNTA, ONWG anodelkVUEl N PEXPI onuepa nopeia. H
EMITUXNUEVN auTn nopeia avravakAdrtal otnv 100% nAneoTnTa TwV KEVTPWV KAaBwE Kal oTnv
noIOTNTA NAPOXNC UNNPECIWV OTOUC KATAVAAWTEC,.

Mo OUYKeKPIKEVA, MOAU IKQVOMNOINTIKN KPiveTal n anddoon Tou eunopikoU kevtpou “Golden
Hall” dedopévou OTI n enavahappavopevn kepdogopia Napd Tnv kpion au€nbnke opiaka kaTtd
2% Onwc eniong kal o T{pog Twv KATaoTNUATWV KaTtd 1%. O GUVOAIKOG KUKAOG EpYACIWV TWV
kataoTnuatwv oto “The Mall Athens” yia Tnv idia nepiodo KIvAONKe NTwTIKA katd 10,4%,
MOAU IKAVOMOINTIKA OUYKPITIKA PE TO OUVOAO TNG AIGVIKAC NAPEPPEPWY MPOIOVTWV, EVW OTO
“Mediterranean Cosmos” oTn ©Osgooalovikn n NATWON TOU KUKAOU €pyacinv TV
KATAoTNUATWV MEPIOPIOTNKE OTO 9,5%. ZnuelwTEOV OTI, PETA TNV avaAnwn Tou 100% TNG
diaxeipiong Tou “Mediterranean Cosmos” and To AekéuBpio Tou 2010, ulonololvTal ENITUXWG
aMayec kal BEATIOOEIC PE OTOXO TN MOIOTIK avaBadpion kal NepaIrépw evOUVAPWON Tou
NPOIOVTIKOU WEIYHATOC YE ENINAEOV IOXUPA EUMNOPIKA ONHATA.

H Mapiva Tou ®AoioBou napouciace peiwon TnG enavaiappavopevng kepdopopiac kaTta
€1,5 &ekaT. KupiwG AOYyw TNG OIKOVOMIKNG Kpionc aAAd kal Tou npoo@ATOU €VTOVOU
avTaywviopoUu ano KAmoleg Japiveg Tng nepioxns. H Mapiva Tou ®AoioBou ouveyilel va
dlatnpei To povadikd nAeovékTnua otnv EAAGda va pnopei va npoo@épel To 50% Tou ouvoAou
Twv 300 BEoewv eEAIJevVIOPOU o€ Balapnyouc he PNKoG HeyaAuTepo Twv 30 pETpwv. Eniong, n
Xepoaia avanTuén (gunopika KaTaoTnHATA Kal Xwpol €0Tiaonc) napouacialel upeia anodoxn Kai
ENIOKEYIHOTNTA Nou npooeyyilel Touc 15.000 €niokENTEC TNV nUéEpa Ta ZapBartokupiaka,
anoTEAWVTAG ONuEio avapopac aTnv eupuTEPN NEPIOXN.

Na onueiwooupe €niong OTI 101QITEPA IKAVOMOINTIKN MAPAUEVEI N anodoon TwV KTIPiwV
YPAPEIWV KAl KATACGTNHATWV Ta onoia epgavifouv Péon nAnpdTNTA Nepinou 97%.

Ta €00da and OUPHETOXEG kal Hepiopara napoucialouv avinon Kuping AOyw TNng
BeATiwong Twv anoteAeopdtwv TnG Buyatpiknc LAMDA Hellix 600 kai Tng €vonoinong Twv
HEYEBwV TNG eTalpeiag nou dlaxelpileTal To unopiko kévtpo Mediterranean Cosmos. Eniong Ta
£€00da anod pepiopata anoé Tnv Eurobank Properties napapévouv otabepd orta €3,5 ekart.,
anoppola TN kepdogopiac TnG. 2TIc 30/06/2011 TO OUVOAO TWV HETOXWV MOU KATEXOUME



avepxetal o 9.005.987 (14,76% eni Tou ouvolou evw oTic 30/06/2010 n GUPPETOXN Hag nTav
14,75%).

TeNoc, a&ilel va avagepbei 0TI Ta AeIToupyika £€£0da Tou OpiAou (eEaipoupévou Tou POPOU
akivnTng neplouaiag uywoug €0,6 ekat.) napoucialouv Peiwaon katd 2% AOyw TNG UVeEXICOPEVNG
NONITIKNG NEPIKOMNC TwV 00wV, GTOXOC GTOV OMOI0 NAPAPEVOUNE NPOCNAWHEVOL.

O napakdTtw nivakag napouaialel cuvonTika Tnv EnavahapBavopevn Kepdogopia Tou opilou:

(nooa oc € skar.) H1 H1 %
2011 2010
“The Mall Athens” 7,5 7,7 -2,6%
“Mediterranean Cosmos” 7,3 7,6 -3,9%
“Golden Hall” 4,3 4,2 2,4%
KTipia M'pageiwv & Mapiva ®Aoiofou 1,9 3,6 -47,2%
Noinéc Ynnpeoiec-Mepiopata-Ecoda SUPPETOXWV 5,4 4,4 22,7%
AeiToupyika 'EE0da -5,3 -4,8 10,4%
EnavaAapBavopevn Kepdogopia (Recurring | 21,1 22,7 -7,0%
EBITDA)

Ta Evonoinuéva AnoTeAéopara Tou OpiAou pPeTd Opwv Kal SIKAIWHATWY HEIOWNQIag
dlapoppwbnkav oe {NUIEG €3,2 ekaT. vavTl (nuiwv €16,3 ekat. To NpwTo €€aunvo Tou 2010.
H aiobnm peiwon Tov NuIov o@eideTal kata KUpIO AOYO OTIC HEIWMEVEG {NUIEC anod
avanpooappoyn Tng afiag Twv €nevOUTIKWV AKIVATWV Tou opilou (€7,8 ekat. To NpwTo
e€aunvo Tou 2011 évavti €26,1 ekat. TNV avTioToIXn NePaIvi nepiodo).

H Ka@apn A&ia Evepyntikou npo ®opwv (Net Asset Value) avi\be oe €445 ekat. (€10,8
ava petoxn) evavti €448 ekat. nou nTav Tnv 31/12/2010, napouaialovTtag Peiwon povo karta
1%. H opiakn auTh NT®WON OPEIAETAlI TNV WEIWON TNG AnoTiNNONG TNG XPNHATIOTNPIAKNS agiag
TNG GUMPETOXNG Mag oTtnv Eurobank Properties kata €2,3 ekat. aAd kal oTIC kaBapeg (NUIES
TNG NePIOdOU.

ZUVONTIKA EVONOINHEVA OIKOVOHIKA OTOIXEIa

(nood o€ € ekar.) H1 2011 | H1 2010 %
EnavaAapBavopevn Kepdopopia 21,1 22,7 -7,0%
(Recurring EBITDA)

MeTaBoAn euloync agiac enevd. akIVATWV -7,8 -26,1 70,1%
EBITDA 10,0 -6,1 -
Evonoinuéva Anote\éouara -3,2 -16,3 80,4%
NET ASSET VALUE 445,0 448,0 -1,0%
Net Asset Value ava petoxn 10,8 11,0

H peroxn Tng LAMDA Development sEakohouBei va dianpayuatelsTal oTo XpnuaTioThpio
ABnvwv Pe onuavTikn éknTwon otnv Kabapn Aia EvepynTikoU avda PETOXN. ZUYKEKPIKEVA, ME
TIM METOXNG oTa €3,17 oTig 22/08/2011 1o discount diapoppwveral e 70% &vavtl TG
kaBapnc a&iac Tou evepynTikoU ava petoxn. Eniong, a&ilel va avagpepbei 0TI oI ayopég 10iwv
avTINPoowneUouV To 6,8% TOu WETOXIKOU KEPAAQIOU PE €va OWPEUTIKO PECO KOOTOG KTAONG
€5,23.



0O d€ikTnG KaBapou daveiopoU npog Tnv a&ia Tou enevduTikoU XapTo@uAakiou (“Net
Loan to Value”) avépxeTal oTo 49%, aueTaBAnToC oc oxeon pe 31/12/2010. O ‘Opihog diaTtnpei
ONHAVTIKI) PEUCTOTNTA MNou avépxeTal os €149 ekart. Ye okono TOCO Tn XpnNUATodoTnon
TOU €nevOUTIKOU PAc NpoypappaToc 000 Kal yia va eKPETAAMEUBET eNeVOUTIKEC EUKAIPIEC MOU
meavov va npokUYouv aTo €yyUG EAOV w¢ andppola TNG OIKOVOUIKAG KpPIonG.

TENOC, 0 evonoinuévoc KUKAOG €pyacimv Tou opilou LAMDA Development avaAuetal oTiC
aKOAOUBEC KaTnyopieg E0OdWV:

(nood ot € ekar.) H1 2011 | H1 2010 %
EkpeTaMeuon Akivntng Mepiouaiac 37,1 30,1 23,3%
MNwAROEIC AKIVATOV 0,0 0,0 -
AoINEC Ynnpeaoieg AKIVATWV 4,5 10,3 -56,3%
ZUvoAo KikAou Epyaciav 41,6 40,4 3,0%

H oTpaTtnyikn TnG eTaipeiag cuvowileTal WG akoAoUuBwG:

2TNPIEN Kal BeATIWON TwWV eNavaAapBavopEVmV AEITOUPYIKWV KEPOWV HE PHAKPONPOBETHO
opilovTa.

MpooekTIKN OIaXEipIoN TNG PEUCTOTNTAC, TWV EUMOPIKWV KAl ENEVOUTIKWV KIVOUVWV TOU
OMiAOU kaBwC kal GUVEXION TNG NPOCNABEIAC yIa NEPAITEPW HEIWON TWV AEITOUPYIKWV
€EO0WV.

Mpowbnon Twv evepyeiwv yia TIG diadikaoiec adeloddTnoNnG Kal TEAIKOU ENIXEIPNHATIKOU
oxedlaopoU Twv 0U0 PeyaAwv avanTuEewv aTo BeAlypadi.

JUVEXION Kal evOUVAPWON TWV OTPATNYIKWV OUVEPYAoiwV HE Olebveic kar EAAnvikouc
opilouc. EEETaon véwv enevdloswv otnv EAAda kar NA Eupwnn, oe avantU&eic Kai
€€ayopec nou Kupiwg oxeTiCovTal he eunopikeg Xpnoelc (malls, outlets, big boxes).
ZUveXNG enavagioAoynon Twv ENIKEPOUG OTPATNYIKWY NOU apopouv oTIG €nevOUCEIG TOU
Opidou pe yvopova TIC NpOOPATEC OIKOVOMIKEG €EENIEEIC oTnv eupUTEPN nEPIOXN
dpaacTnpionoinong Hac,.

Ta ouvonTIKA OIKOVOMIKA oTolxeia Tou A’ EEaurivou 2011 Ba dnuooieubolv oTnv €@nuePida
EAeUBepog TuUnog oTig 26/08/2011 kai 6a avaptnBouv oTnv I0TOCEAIdA TNG €ETaAIPEIAq
www.lamda-development.net kai e auTr} Tou XpnuaTioTnpiou ABnvav.




