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/fr- EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA

2YMMETOXQN EKKAOGAPIZHZ, AIAKANONIZMOY & KATAXQPHXZHZ
ETOIXEIA KAl MTAHPO®OPIEE THE XPHEHE ané 1 IANOYAPIOY 2008 ¢ws 31 AEKEMBPIOY 2008

(6npoocieudpeva Baoel tou v. 2190, apOpo 135 yia eNIXEIPNOCEIS MOU CUVIACOOOUV ETNOCIES OIKOVOMIKES KATAOTAOEIS EVOMNMOINKYEVES KAl pn, Katd ta AAI)

I

(Moad exppaopéva o€ xiAiGbes eupw)

Ta napakdtw otoixeia kar NANPOQOPIES, MOU MPOKUNTOUV and TIS OIKOVOUIKES KATAOTACEIS, OTOXEUOUV OF Wid YEVIKA EVNPEPWON Yia TV OIKOVOUIKA Katdotaon kai ta anotenéopata s Etaipias «EAAnviké Xpnuatiothpia Avdvupn Etaipeia ZUPPETOX@V
ExkaBdpions, Alakavoviopou & Kataxdpnons». ZuvictoUpe enopévws atov avayvahaot, npiv npofei oe onoladnnote eidous enevoutkn emidoyn h afdn cuvaddayn pe v etaipia, va avatpétel otn dietBuvon Giadiktou s €taipias, GMou avaptoval o
OIKOVOUIKES kataotdoels kaBs kal n ékBeon efgyxou Tou opkwtoy efeykth Aoyioth.
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ITOIXEIA IZOAOIZMOY

IAKQBOZ FEQPTANAZ
AAT. X 066165

O TENIKOX AIEYSYNTHX

NIKOAAOZ KQONZTANTOMOYAOX

AAT 11673088
\
\

OMIAOE ETAIPIA

31.12.2008 31.12.2007 31.12.2008  31.12.2007
ENEPITHTIKO
I610xpnalponoloUpeva vompata ndyia otoixeia 30.294 32.080 25.812 26.790
Alfa neplouaiakd otoixeia 290 431 8 25
Aoind pn kukAopopolvia NePIoUaIakd aToIXeia 6.434 4.397 240.763 239.026
Anartioeis ano nendres 6.134 5.652 2.198 3.124
Aoind KukAo®OPOoUVTa NEPIOUTIAKA OToIXEla 135.782 182.305 18.824 62.822
Mn Kukilo@opouvta nepiouciakd otoixefa
npoopiZ6peva yia ndanan 5.930 16.402 5.930 6.189
LYNOAO ENEPTHTIKOY 184.864 241.267 293.535 337.976
KA©APH ©EXH KAl YNNOXPEQZEIZ
Metoxiké Kepanaio 88.107 88.107 88.107 88.107
peiov I61es Metoxés (40.637) 0 (40.637) 0
Noind otoixeia KaBapns B¢ons 112.914 101.058 229.685 189.850
IUvoflo KaBapns Béons petdxwv ewaipias 160.384 189.165 277.155 277.957
Aikaidpata peloynoias 5 5 0 0
L0voro KaBapns ©¢ons 160.389 189.170 277.155 277.957
MpoPéyels / Aoinés pakponpdBeaEs UNOXPEWTEIS 3.740 7.116 1.834 5.248
Noinés BpaxunpdBeapes UNOXPEWTEIS 20.735 44.981 14.546 54.771
Z0voflo UNoXpeoEwV 24.475 52.097 16.380 60.019
LYNOAO KAGAPHE OEZHE KAI YOXPEQIEQN 184.864 241.267 293.535 337.976

ITOIXEIA KATAXTAZHZ TAMEIAKQN POQN XPHEIHE
OMIAOE ETAIPIA

31.12.2008  31.12.2007  31.12.2008  31.12.2007
Képbn npo popwv 88.932 123.288 105.677 96.510
IAéov / peiov npocappioyés yia:
Anoopéoeis 2.670 1.941 1.279 898
MpoPnéyels 642 n1 530 200
MpoBAéyels xpeoypdpwv/tokwv 542 1.060 37 170
MpoPAéyels enixopnynoewv (20) (20) 0 0
‘Eooba and tkous (8.786) (6.778) (2.592) (2.260)
Eooba and pepiopata 0 0 (54.679) (30.018)
Xpewatkoi 1okol & ouvagn €oda kataPePAnpéva 6 12 6 5
/\OINES PN TAPIOKES KIVACEIS 32 " 0 12
MpoPiéyers yia stock option plan 331 739 150 350
Képbn ané ndAnon nayiwv (3.352) 0 (18) 0
Avuotpogh npoPiéwewv (3.309) (84) (3.367) (50)
Anotéfeopa xpewypdpwv (14) 0 0 0
Xpnaoiponoinpéves npoPiéyeis (48) (263) (47) (263)
IAéov / peiov npocappioyés yia petaBoiés
Aoy/oudv kepadaiou kivnons
1 nou oxetifovtar e us Aet/kés bpaot/tes
Meiwan / (aU€non) anathogwv 578 515 1.461 21
(Meiwan) / atEnon unoxpewaoewv (ninv Toane(dv)  (13.725) (4.867) (33.410) (10.298)
EionpaxBévies kol 8.346 5718 2.319 2.090
KataBeBanpévor popol (34.776) (33.923) (20.567) (14.281)
Lovoflo eigpowv / (ekpowv)
and fAert/kés Spaot/tes(a) 38.049 88.066 (3.221) 43.276
Enevbuukés Spaotnpidtnies
Ayopa evodpatwy & AiAwv otoixeiwv (340) (4.253) (28) (746)
MdAnon evobpatwv & aUwv otoixeiwv 13.424 7.048 22 7.000
AUENON OUPETOXDY (1.394) 0 (1.408) 0
Xpedypaga 6.000 16.356 0 0
Mepiouata eionpaxfévia 0 0 54.679 30.018
LUvodo €iopodv / (ekpov)
and enevbuukés Spaot/tes (B) 17.690 19.151 53.265 36.272
Xpewaukoi 1okol & ouvagh €oda kataPePAnpéva (15) (12) (6) (5)
AUEnon petoxikou kepanaiou 0 267 0 267
Augnon anoBepatkav (40.637) 0 (40.637) 0
AUEnon anoBepatikol Unép to Gptio 0 2.405 0 2.405
Eniotpogn petoxikoU keparaiou 0 (35.135) 0 (35.135)
NAnpwyés pepiopdtwy (52.864) (35.135) (52.864) (35.135)
Lovoflo eiapo@v / (ekpowv)
and xpnp/kés §pactnpidtntes (y) (93.516) (67.610) (93.507) (67.603)
KaBapi augnon / (peiwon) ota wapeiakd Siabéoipa
Kkai 10060vaya évapgns xpions (a) + (B) + (y) (37.777) 39.607 (43.463) 11.945
Tapeiakd Siabéoipa kai 10060vapa
évapgns xphons 159.710 120.103 60.557 48.612
Tapeiaka 61a0éaipa kai IGo6UvVapa
Angns xpnons 121.933 159.710 17.094 60.557

O MPOEAPOL TOY A.X. O AIEYBYNQN ZYMBOYAOX

IMYPOZ I. KAMPAAOZ
AAT 1365608

O AIEYOYNTHZ OIKON. AIAXEIPIZHZ

XPHZITOZ MATIOTAOY
AAT. 1575157

OMIAOE ETAIPIA
Kukdos Epyaaiiv 108.366 161.234 61.186 86.198
Mikta képdn 83.312 118.859 49.692 65.135
Képdn npo popwv xpnpatodoukmv, enevbutik®v anoteAeopdtwv kai anooPéoswv (EBITDA) 83.312 118.859 49.692 65.135
Képbn npo popwv xpnpatodoukwv, enevéutikdv anotedeopdrwv (EBIT) 80.642 116.918 48.413 64.237
Képdn npo popwv 88.932 123.288 105.677 96.510
Meiov gopol (23.918) (32.262) (13.423) (17.611)
Képbn peta ané opous 65.014 91.026 92.254 78.899

Katavéuovtai ge:
Metdxous peioyneias 0 0 0 0

Metdxous etaipias 65.014 91.026 92.254 78.899
Képdn petd and popous ava petoxn o € (Baoika kai otadpiopéva) 0,94 1,29 1,33 1,12
Npoteivopevo pépiopa avd petoxn oe € 0,45 0,75 0,45 0,75
ITOIXEIA KATAITAIHX METABOAQN KA©APHE ©EXHXI XPHIHL
OMIAOZ EXAE
KINHZH IAIQN KEOAAAIQN Metoxiko 161es  AnoBepauké and Lwpeupéva Aikaiopata Lovoflo
Kkepanaio Metoxés  ékboon petoxv  AnoBepaukd Kképdn/{npiés Metoyngias  16iwv Kepadaiwv
unép to dpuio
Lovoflo kaBaphs Béans
évapgns xpnogws 1.1.2007 122.975 0 91.874 51.255 (111.570) 5 154.539
Anotéieapa nepiddou 0 0 0 0 91.026 0 91.026
Metagopd AnoBepatkol 0 0 0 2.300 (2.300) 0 0
AnoBepauké and avanpooappoyh Kupiou 0 0 0 10.071 0 0 10.071
AnoBepatké and avanpoaappoyn oikonédou 0 0 0 3.881 0 0 3.881
AnoBepatké and ikaiwpa npoaipeons PEOXmv 0 0 0 739 0 0 739
Meiwon anoBepatkol ané avanp. nayiwv 0 0 0 (3.488) 0 0 (3.488)
Mepiopata NMAnpwBévia 0 0 0 0 (35.135) 0 (35.135)
AUEnon MetoxikoU Kepanaiou 267 0 2.405 0 0 0 2672
Eniotpopn Metoxikou Kepanaiou (35.135) 0 0 0 0 0 (35.135)
Lovoflo kaBaphs Béans
fAngns xpnoews 31.12.2007 88.107 0 94.279 64.758 (57.979) 5 189.170
Anoténeapa nepiddou 0 0 0 65.014 0 65.014
Metagopd anoBepatikol 0 0 0 3.964 (3.964) 0 0
Meiwon anoBepaukol and avanp. nayiwv 0 0 0 296 0 0 296
Ayopd 16iwv petoxdv 0 (40.637) 0 40.637 (40.637) 0 (40.637)
Ei61k6 anobepatko anotiunans Xpewypapwy 0 0 0 (921) 0 0 (921)
AnoBepatké and Sikaiwpa npoaipeans PETOXmv 0 0 0 331 0 0 331
Mepiopata MAnpwBévia 0 0 0 0 (52.864) 0 (52.864)
Zovoflo kaBapns Béans
Angns xpnoews 31.12.2008 88.107 (40.637) 94.279 109.065 (90.430) 5 160.389
ITOIXEIA KATAXTALHE METABOAQN KAGAPHE OEXHE XPHIHL
ETAIPIA EXAE
KINHZH IAIQN KEQAAAIQN Metoxiko 161es  AnoBepaukoé and Lwpeupéva Aikaidpata Luvoflo
kepdnaio Metoxés  ékboon petoxdv  AnoBepaukd KképSn/{npiés Meloyneias 16iwv Kepafaiwv
unép to dpuo
Zovoflo kaBaphs Béans
évap&ns xpnoews 1.1.2007 122.975 0 91.874 29.788 11.205 0 255.842
Anoténeopa nepiodou 0 0 0 0 78.899 0 78.899
Mepiopata ninpwBévia 0 0 0 0 (35.135) 0 (35.135)
Meiwon Metoxikou Keganaiou (35.135) 0 0 0 0 0 (35.135)
Algnon Metoxikou Kepadaiou 267 0 2.405 0 0 0 2.672
Metapopd anoBepatkol 0 0 0 2.287 (2.287) 0 0
AnoBepaukd avanpooappoyns atfas Kupiou 0 0 0 10.071 0 0 10.071
AnoBepatkd and avanpooappoyn oikonédou 0 0 0 3.881 0 0 3.881
Meiwon anoBepaukol and avanp. nayiwv 0 0 0 (3.488) 0 0 (3.488)
AnobBepaukd anod Gikaiwya Npoaipeans PETOXMV 0 0 0 350 0 0 350
Lovofo kaBaphs Béans
Angns xpnoews 31.12.2007 88.107 0 94.279 42.889 52.682 0 277.957
Anotéieapa nepiddou 0 0 0 0 92.254 0 92.254
Mepiopata nAnpwbévia 0 0 0 0 (52.864) 0 (52.864)
Metagopd anoBepaukol 0 0 0 3.952 (3.952) 0 0
Meiwon anoBepaukol and avanp. nayiwv 0 0 0 296 0 0 296
Ayop( 16iwv petoxiv 0 (40.637) 0 40.637 (40.637) 0 (40.637)
AnoBepaukéd anod dikaiwya Npoaipeans PETOXMV 0 0 0 149 0 0 149
Luvodo kaBapns Béans
Angns xpnoews 31.12.2008 88.107 (40.637) 94.279 87.923 47.483 0 277.155

MPOZOETA ITOIXEIA KAl NMAHPO®OPIEL
1. Oi etaipies tou Opiflou pe us avtiotoixes HieuBUVaEls, 6pACTNPIGTNTES Kal NOCOOTG CUPKETOXNS NOU NepIAauBAvovtal atis EvonoINEVes OIKOVOUIKES Kataotaaels pe t péBodo s ofikns

evonofnons eivai:
‘ESpa Apaotnpidtnta

Eraipia
Xpnpauotipio ABnvav Abfva Opyavwon kal unoathpiEn tns Agrtoupyias
ayopdv agidv Kal napaydywy Kabos

Mogogté. ZuvoiliKé
) ; 1 5 Opi

kai GARWY XpNUATOMIoTWTIKMY HEoWY 100,00% 100%
Xpnpauotpiakd Kévipo Beooanovikns Beooanovikn Mapoxh UNNPESIGY UNOCTAPIENS UNOKATAOTNUATWY
AXE kai enevbutiv otn Beooafovikn 66,10% 99,90%

2. Ané s etaipies tou Opiflou n EXAE kar 1o XA éxouv efeyxBei popofoyikd péxpl kai t xphon 2005.To XK6 péxpl kai i xpnon 2004. Ooov agopd s anoppopnBeioes and v EXAE,
n ETEZEM €xel eneyxBei poponoyika péxpl kal v xpihon 2005. Tov Anpiflio 2008 ofokAnpdBnke o popofoyikds éfeyxos tou KAA yia v diaxelpiouki xphan 2005. And tov popofoyiko
éfeyxo npoékuyav npdabetos popos Kal npooaughoels auvorikou nooou €48 xid., o onoios kal kateBANBN. To noad autd dev Ba enifapUvel ta anoteféopata ts TPEXOUTas Xphans
kaBou kaAuntetal and v npoPeyn nou eixe dievepynBei katd us nponyoUpeves xphaels. v EXAE éxel Eekviael, 0 takukos eoponoyikds éfeyxos twv xphogwv 2006 kai 2007 (ap.
evionns eféyxou 1249/2008), eved ato npdto tetpapnvo tou 2009 avapévetal va Eekivaaer kai o poporoyikds éfeyxos twv xphoewv 2006 kal 2007 tou XA.

3. Eni wwv nayiwv otoixeiwv twv ewipidv tou Opidou dev ugiotavtal pnpdypata Bépn.
4. Aev undpxouv enidikes h uno diainaia Siapopés dikaoukdy h HIOIKNTKMY 0pyavwv Nou EVOEXETAI Va €XoUV ONWAVTIKA ENMMTon atnv OIKoVopIKA katdataon ths Etaipias kai tou Opiflou.
5. ApiBuos anaoxofoUpevou npocwnikoy ato €os ths tpéxouaas xphons:Opiflou 276, Etaipias 131.
6. H agia wv ouvaifaydv & t undAoina tou Opiflou EXAE pe ouvbedepéva pépn avanUetal oTov Napakatw nivaka:
OMIAOE ETAIPIA

‘Eooba 55.034

‘E€oba 359

Anarthoeis 43

Ynoxpewoels 94

Tuvaddayés kai apoiPés SieuBuvukiv otefexdv & penmv s dioiknons 2.160 971

~

. Ta képdn ava petoxi unofoyiotnkav pe Baon to péco atabpiopévo apiBuo €ni ToU CUVOAOU TWV PETOXMV.

8. H EXAE uflonoidvtas v anéeaon tns fevikis Tuvéfeuons tns 14/05/2008, péxpr tnv 31/12/2008 aydpace 5.117.000 idies petoxés kataBannovias €40,7 ek. He péon upn Ktnons t
€7,95 ava petoxn. H npopnBeia twv xpnpatotnpiak@y Wipiiv yia Ty ayopd twv 16iwv petoxdv avhibe ota €53 xiA. H anotignon wwv 18iwv petoxdv pe upn s EXAE v 31.12.08
(€5,60), biapope@vetal ot €28,6 k.

9. To AL tns EXAE npdreive otnv takukn levikn ZuvéAeuon twv petdxwv s EXAE tns 14/05/08 tn diavopn pepiopatos €0,75 avd petoxn kal auvorikou noool €52,8 ek. To pépiopa
€ykpiBnke evad n kataBonn tou Eekivnoe and v 16/05/2008.

10.To AL tou XA ous 24/01/08 ¢AaPe andeaon yia thv NMANGN TOU NEVIAGPOPOU akvATou €ni s 0dou Meapadoyiou 1, évavu tou uphpatos twv €13,3 ek. oy EBvikn Tpdnela tns
EAAados. To AT ts ETE enions evékpive tv ayopd tou kinpiou kai n petaBifaon odokAnpdBnke ous 27 loudiou 2008. To képdos and  petapifaon u akivatou, avhibe ota €3,24
€K. Kal euoaviCetal ota anoteféoparta s xpnons 2008. Méxpl tv ofokAnpwan s ndAnans to akivnto ekpiobwvotav ato Taxubpopiko Tapieuthpio pe pnviaio picBwya €65,7 xi.

11.0 Opifos anogaalioe v ekpetdneuon tou kinpiou eni wv 0dmv Axapvav kar Mayep, 16ioktnaias tou, kabou ones o unnpeaes tou Opiflou éxouv peteykataotabel niéov oto 110K
ktipio €ni ts 060U ABnvav 110. Ma autd to okond npoéPn oe dnpocieuon ayyedias ndAnans h evoikiaons Tou &v AGYw Ktnpiou.

12.H EXAE ouppetéxel ws 16putikd péos otnv Link Up Capital Markets, pia véa kovonpagio 7 Eupwnaikdv AnoBetnpicov nou npdkertar va dpactnpionoinBel otov topéa unnpeaidv
diakavoviopoU diacuvopiakmv cuvaidaymv. H Agitoupyia s Link Up avapévetal va Eekivaoer péaa ato 2009. H auvoiiki enévbuon twv 7 anoBetnpiwv otnv etaipeia eival €7,7 €.,
v n ouppEtoxn s EXAE avépxetal o €1,4 €., dniadn 18.18% tns auvodikis enévbuons, noad nou katatébnke v 18/04/08.

13.To Gvolypa twv npoopopdv Tou diaywviopou yia Ty andkinan Tou NAEIOYNQIKOU NAKEToU Tou Xpnuatatnpiou s ZAoPevias de Pprike vikhtpia v EXAE, napd 1 uynio tunpa nou
katatédnke. O1 dandves tou Opifou yia t diadikaoia ouppetoxns, efeykukwv H1adIKAoIV, VOUIKMY UNNPETIV Kal ENIKOIVWVIAKMOY MPOYPApUATmy oto HIaywvioud yid tv anékinon
T0U Xpnpataotnpiou tns ZAoBevias, avanBav 0to Nooo wv €373 xiA.

14.0 Opifos €xel enevdUael pépos twv diabeaitwy tou oe tpanedikd opdoya ta onoia éxel katatdgel oto epnopikd xaptopuidxio. Ta opdAoya autd dev avapévetal va nouAnBouv oo
€yyus didotnpa. AapBdvovias unoyn ts npdogates tpononoinaels tou AAM 39, n etaipeia npoéPn v 01/07/08 otn petagopd twv napandvw opoAdywv oto Xapto@uAdkio Twv
xpeoypaowv 1aBéaipwy yia ndaAnan. To anotéfeapa s anotiunons twv opoAdywv to onoio AoyioukonomBnke ota anoteféapata xphans éws 30/6/08 Atav {npia €472 xiA., evd 1
noad s anotiunons and 01/07/08 ¢ws 31/12/2008 Atav {npia €1,23 &x. kai AoyioukonoimBnke aneubeias ot e161k6 anoBepatiko.

15.Z0pgwva e us ekdoBeioes anoedoels n EXAE (kaBofikn 6iddoxos tou KAA) bikaidbnke ano 1o Mpwrodikeio, Egeteio kal to Zupfoudio Enikpateias doov agopd oty katafodn tou
nopou s Entponns Kepaaiayopds, yia m diaxeipiotkn xphan 1999 (o téte poponoyikds efeyktns dev €ixe avayvwpioel Tov nopo ws ekmintopevn dandvn pe anoténeopa va empandel
np6abeto gpopo). To ap@iofntolpevo Nood tou popou htav € 3.284.382,85 kai éxel 1oN eionpaxBei and m AOY. H etaipia eixe tautdxpova oxnuatioel ioonoon npofieyn eneidn
Bedpnoe 6u 10 EARNVIKG Anpdaio Ba e§avinaer ia ta évbika péoa. Eneidin o anodaaeis nou éxouv ekdobei Bewpotviar dikaouka tefeaidikes (apetdkantes), avuioyiotnke n npopAeyn
Kal 1o noad petapépBnke ota anoteféopata tou 2008, au§dvovtas 100nooa t €006a s Xphans.

16.0 Opifos eppavilel otov loofoyiopd tou noadv owpeutikis NpdBaeyns €3.190 xiA., ek wv onoiwv: a) €1.691 xiA. agopd npdPieyn anolnpiwons npoownikoy, B) €735 xi. aw

enidikes anartioels katd EAAnvikou Anpoaiou kai y) €764 xiA. agopd AoinoUs kivouvous.




