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ΝΟΤΙFICΑΤΙΟΝ ΟF ΑΝΝΟUNCΕΜΕΝΤ ΒΥ SUBSIDIARY COMPANY

Marfin Popular Bank Public Co Ltd hereby notifies the attached announcement, which was sent today, 2 February 2007, to the Cyprus Stock Exchange by its subsidiary company ‘LAIKI INVESTMENT EPEY PUBLIC COMPANY LIMITED’ regarding submission of a Public Offer to the shareholders of the company ‘CYTRUSTEES INVESTMENT PUBLIC COMPANY LIMITED’. A related Press Release is also attached.
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Stelios Hadjijoseph

Secretary

Nicosia, 2 February 2007

LAIKI INVESTMENT EPEY PUBLIC COMPANY LIMITED

ANNOUNCEMENT

Competitive Public Offer to the shareholders of

‘Cytrustees Investment Public Company Limited’

	
’Laiki Investment EPEY Public Company Limited’ announces that it has decided to make a Competitive Public Offer (hereinafter ‘Public Offer’) to the shareholders of ‘Cytrustees Investment Public Company Limited’ to acquire up to 50% plus one share of the issued share capital of ‘Cytrustees Investment Public Company Limited’.

The consideration to be offered for each ordinary share of ‘Cytrustees Investment Public Company Limited’ with a nominal value of CYP0.67 is €2.43 (two Euro and forty three cents) in cash.

 
The Public Offer stands, on condition that the relevant licences and approvals are granted by the competent authorities, to be described in detail in the Public Offer Document.

 
Full details and information about the Public Offer will be included in the Public Offer Document, to be prepared in accordance with existing legislation. 


It should be noted that, according to Regulation 19(4), shareholders of ‘Cytrustees Investment Public Company Limited’ who have already accepted the initial public offer may accept the Public Offer, provided that they give advance notice to the issuer of the initial public offer, they being considered that they have cancelled their previous acceptance if they validly accept the Public Offer. 


This announcement is made on the basis of Regulations 9(1) and 19 of the Cyprus Securities and Stock Exchange Regulations 1997-2006 (Public Offer for Acquisition of Securities and Merger of Companies Listed on the Stock Exchange). 

‘Laiki Investment EPEY Public Company Limited’ is a leading provider of financial services in Cyprus in three sectors: investment banking, brokerage and asset management. The capitalisation of ‘Laiki Investment EPEY Public Company Limited’ today exceeds €80 million.
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02/02/2007

PRESS RELEASE

LAIKI INVESTMENT EPEY PUBLIC COMPANY LIMITED:

Public Offer for

CYTRUSTEES INVESTMENT PUBLIC COMPANY LIMITED

Laiki Investment EPEY Public Company Limited, which is 59.28% owned by Marfin Popular Bank Public Co. Limited, announces that it has today submitted to the CSE an intention to submit a Public Offer for up to 50% plus one share of the issued share capital of Cytrustees at the price of 2.43 Euro per share.

The offer by Laiki Investment EPEY respects the recommendation of the Board of Directors of Cytrustees, which had rejected the Public Offer by the Bank of Cyprus as not fair to its shareholders.

