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Frigoglass Group

Consolidated Income Statement

in 000's Euro
Six Months To 2005 % Vs Net Sales

g

o June 05 June 04 Vs 2004 June 05 June 04
Net Sales 3 226.791 198.229 14,4% 100,0% 100,0%
Cost of Goods Sold 7 -164.941 -142.719 15,6% -72,7% -72,0%
Gross Profit 61.850 55.510 11,4% 27,3% 28,0%
Other Operating Income 8 5.858 4.894 19,7% 2,6% 2,5%
Administrative Expenses 7 -16.592 -16.508 0,5% -7,3% -8,3%
Selling & Marketing Expenses 7 -11.786 -9.950 18,5% -5,2% -5,0%
Research & Development Expenses 7 -1.119 -1.145 -2,3% -0,5% -0,6%
Other Operating Expenses 7 -2.446 -1.790 36,6% -1,1% -0,9%
Total Operational Expenses -31.943 -29.393 8,7% -14,1% -14,8%
Profit & <Loss> from Operations 35.765 31.011 15,3% 15,8% 15,6%
Finance Cost - net 5 -2.220 -3.183 -30,3% -1,0% -1,6%
Profit / (Loss) Before Tax 4 33.545 27.828 20,5% 14,8% 14,0%
Income Tax Expense 6 -11.381 -11.854 -4,0% -5,0% -6,0%
Tax Rate% 33,9% 42,6%
Profit for the period 22.164 15.974 38,8% 9,8% 8,1%
Attributable to:
Minority Interest 969 652 48,6%
Equity Holders of the company 21.195 15.322 38,3%
[Depreciation 11.742 | 11.642 |
[EBITDA 47.507 | 42.653 |
Average Number of Shares (in ths. shares) 40.000 40.000
Earnings per Share (in Euro) 0,53 0,38




Frigoglass Group

Consolidated Income Statement

in 000's Euro
2"! Q Three Months April to 2005 % Vs Net Sales
June 05 June 04 Vs 2004 June 05 June 04

Net Sales 119.735 106.888 12,0% 100,0% 100,0%
Cost of Goods Sold -87.347 -77.476 12,7% -73,0% -72,5%
Gross Profit 32.388 29.412 10,1% 27,0% 27,5%
Other Operating Income 3.197 3.340 -4,3% 2,7% 3,1%
Administrative Expenses -8.276 -8.158 1,4% -6,9% -7,6%
Selling & Marketing Expenses -6.687 -5.780 15,7% -5,6% -5,4%
Research & Development Expenses -491 -650 -24,5% -0,4% -0,6%
Other Operating Expenses -1.679 -534 | 214,4% -1,4% -0,5%
Total Operational Expenses -17.133 -15.122 13,3% -14,3% -14,1%
Profit & <Loss> from Operations 18.452 17.630 4,7% 15,4% 16,5%
Finance Cost - net -833 -1.789 -53,4% -0,7% -1,7%
Profit / (Loss) Before Tax 17.619 15.841 11,2% 14,7% 14,8%
[Depreciation 5.918 | 5.969 |

|[EBITDA 24.370 | 23.599 |




Frigoglass Group

Consolidated Balance Sheet

in 000's Euro

30 June 2005 30 June 2004 31 Dec 2004
Assets:
Property Plant & Equipment 155.753 159.991 151.953
Intangible assets 5.159 4.584 4.720
Deferred tax assets 1.134 1.746 814
Other long term assets 308 270 251
Total Non Current Assets 162.354 166.591 157.738
Inventories 75.501 63.592 74.989
Trade Debtors 97.068 95.616 57.164
Other current receivables 26.980 17.941 24.363
Marketable securities 91 190 390
Cash & Banks 12.306 15.264 10.421
Total Current Assets 211.946 192.603 167.327
Total Assets 374.300 359.194 325.065
Liabilities
L-T Bank Loans 32.540 43.430 35.531
Deferred Tax Liabilities 9.720 12.258 9.809
Retirement Benefit Obligations 12.872 10.525 11.326
Provisions 4.898 2.585 3.379
Grants for Fixed Assets 5.396 5.643 5.619
Other L-T Liabilities 12
Total Non Current Liabilities 65.426 74.453 65.664
Trade Creditors 44.813 36.601 33.267
Other S-T Liabilities 37.044 30.661 26.870
S-T Bank Loans 74.521 86.998 75.465
Total Current Liabilities 156.378 154.260 135.602
Total Liabilities 221.804 228.713 201.266
Equity
Share Capital 40.000 40.000 40.000
Share Premium 6.542 6.542 6.542
Fair Value & Other Reserves 26.319 19.211 21.105
Retained Earnings 43.641 31.421 22.466
Group Equity 116.502 97.174 90.113
Minority Interest 35.994 33.307 33.686
Shareholders Equity 152.496 130.481 123.799
Total Liabilities & Equity 374.300 | 359.194 | 325.065




Frigoglass Group
Cash Flow Statement

in 000's Euro
Group
January to
June 2005 June 2004
Cash Generated from Operations:
Net Profit before taxes 33.545 27.828
Adjustments for:
Depreciation 11.742 11.642
Provision 3.404 2.689
Effect of exchange rate changes 1.420 1.464
Changes in Working Capital
Decrease/ (Increase) Inventories -511 9.339
Decrease/ (Increase) Trade Debtors -39.904 -46.520
Decrease/ (Increase) Intergroup Receivables
Decrease/ (Increase) Other Short Term Receivables -2.616 1.491
(Decrease) / Increase Trade Creditors 10.346 9.560
(Decrease) / Increase Intergroup Payables
(Decrease) / Increase Other Liabilities (except bank accounts) 5.235 2.202
Less:
Taxes -8.084 -6.074
(@) Net Cash inflow (outflow) Generated from Operating Activities 14.577 13.621
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment -7.284 -17.739
Purchase of Intangible Assets -1.472 -1.447
Proceed from sale of property, plant, equipment & intangible assets
Dividends received
(b) Net Cash inflow (outflow) generated from investing activities -8.756 -19.186
Cash Flow from Financing Activities
Increase of Share Capital
Inflow from Bank Loan -3.936 13.752
Dividends Paid 1o minority -1.792
(c) Net Cash inflow (outflow) generated from financing activities -3.936 11.960
Net Increase / (decrease) in Cash (a) + (b) + (c) 1.885 6.395
Plus : Cash at the beginning of the period 10.421 8.869
Cash at the end of the period 12.306 15.264

Kifissia, 29th July 2005

The CHAIRMAN OF THE BOARD
Dimitris Krontiras

The MANAGING DIRECTOR
Dimitrios P. Lois

The GROUP CHIEF FINANCIAL OFFICER
Panagiotis Tabourlos

The FINANCE MANAGER
Vassilios Stergiou




Frigoglass Group

Notes to the Consolidated Financial Statements

1. Accounting policies

The accounting policies used in the preparation of these financial statements
are consistent with those used in the annual financial statements for the year

ended 31 December 2004.

These consolidated condensed financial statements have been prepared in
accordance with IFRS 34, " Interim Financial Reporting" and should be read
in conjunction with 2004 annual financial statements, which include a full description

of the Group's accounting policies

2. Exchange rates

For Frigoglass Group, we believe that the EURO is the most appropriate reporting
currency, as it is the currency most closely aligned to the operating currencies

of the Frigoglass Group. The Group translates the income statements of

subsidiary operations to the EURO at average exchange rates and the balance sheet

at the closing exchange rate for the period.

The principal exchange rates used for transaction and translation purposes in

respect of one euro were:

Average of Period Y.T.D Closing
2005 2004 30/6/2005 30/6/2004 31/12/2004
NAIRA 169,928 167,735 160,038 163,220 179,489
PLN 4,082 4,723 4,039 4,524 4,085
usb 1,288 1,228 1,209 1,216 1,362
NOK 8,128 8,452 7,916 8,437 8,237
ZAR 7,908 8,033 8,025 7,618 7,690
INR 56,169 55,457 52,773 55,688 59,665
3. Sales - Segmental Analysis
3a. Sales analysis per Division
2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 151.861 131.886 15,1% 67% 67%
Frigoglass Nigeria Division 32.792 28.030 17,0% 14% 14%
Pet Division -VPI- 42.382 35.938 17,9% 19% 18%
Plastics Division 1.727 2.948 -41,4% 1% 1%
Interdivision Eliminations * -1.971 -573 -1% 0%
Frigoglass Group 226.791 198.229 14,4% 100% 100%
* Interdivision Eliminations consist of sales, from Plastic to Cool Division and Pet to Nigeria Division
3b. Sales Analysis per Operation / Activity
2005 Vs % of Group
Operation / Activity 2005 2004 2004 2005 2004
Commercial Refrigeration 153.429 133.463 15,0% 68% 67%
Glass 15.581 14.239 9,4% 7% 7%
Pet Resin 46.428 38.252 21,4% 20% 19%
Crowns, Plastics & Vehicles 11.353 12.275 -7,5% 5% 6%
Interdivision Eliminations *
Frigoglass Group 226.791 198.229 14,4% 100% 100%
4. P&L and Balance Sheet - Segmental Analysis
4a. Profit & <Loss> from Operations
2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 30.772 26.935 14,2% 86% 87%
Nigeria Division 4.361 1.110 292,9% 12% 4%
Pet Division 630 2915 -78,4% 2% 9%
Plastics Division 2 51 -96,1% 0% 0%
Frigoglass Group 35.765 31.011 15,3% 100% 100%




4b. Finance Cost Expense <Income>

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 1.005 1.660 -39,5% 3% 5%
Nigeria Division 885 1.056 -16,2% 2% 3%
Pet Division 348 390 -10,8% 1% 1%
Plastics Division -18 77 -123,4% 0% 0%
Frigoglass Group 2.220 3.183 -30,3% 6% 10%
4c. Profit / (Loss) Before Tax

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 29.768 25.275 17,8% 83% 82%
Nigeria Division 3.475 54 6335,2% 10% 0%
Pet Division 282 2.525 -88,8% 1% 8%
Plastics Division 20 -26 176,9% 0% 0%
Frigoglass Group 33.545 27.828 20,5% 94% 90%
4d. Profit / (Loss) After Tax & Minorities

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 19.837 14.911 33,0% 94% 97%
Frigoglass Nigeria Division 1.169 -337 446,9% 6% -2%
Pet Division -VPI- 181 858 -78,9% 1% 6%
Plastics Division 8 -110 107,3% 0% -1%
Total 21.195 15.322 38,3% 100% 100%
4e. Depreciation

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 5.456 5.542 -1,6% 26% 36%
Frigoglass Nigeria Division 3.991 3.513 13,6% 19% 23%
Pet Division -VPI- 2.103 2.203 -4,5% 10% 14%
Plastics Division 192 384 -50,0% 1% 3%
Total 11.742 11.642 0,9% 55% 76%
4f. EBITDA

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 36.227 32.476 11,6% 76% 76%
Frigoglass Nigeria Division 8.352 4.623 80,7% 18% 11%
Pet Division -VPI- 2.734 5.118 -46,6% 6% 12%
Plastics Division 194 436 -55,5% 0% 1%
Frigoglass Group 47.507 42.653 11,4% 100% 100%
4g. Total Assets

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 216.700 194.658 11,3% 456% 456%
Frigoglass Nigeria Division 86.584 81.806 5,8% 182% 192%
Pet Division -VPI- 64.847 70.390 -7,9% 136% 165%
Plastics Division 6.169 12.340 -50,0% 13% 29%
Frigoglass Group 374.300 359.194 4,2% 788% 842%




4h. Total Liabilities

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 144.261 140.803 2,5% 304% 330%
Frigoglass Nigeria Division 40.100 44.041 -8,9% 84% 103%
Pet Division -VPI- 35.652 41.318 -13,7% 75% 97%
Plastics Division 1.791 2.551 -29,8% 4% 6%
Frigoglass Group 221.804 228.713 -3,0% 467% 536%
4i. Capital Expenditure

2005 Vs % of Group
Division 2005 2004 2004 2005 2004
Cool Division 4.162 9.217 -54,8% 9% 22%
Frigoglass Nigeria Division 3.759 8.020 -53,1% 8% 19%
Pet Division -VPI- 469 1.662 -71,8% 1% 4%
Plastics Division 366 287 27,5% 1% 1%
Frigoglass Group 8.756 19.186 -54,4% 18% 45%
5. Finance Cost

2005 2004

Interest Expense 2.892 3.300
Interest Income -258 -61
Net Exchange Loss / <Gain> -414 -56
Finance Cost- Net- 2.220 3.183

6. Taxation

The underlying effective tax rate for the Group is 33,9% which is higher than the Hellenic
statutory rate of 32% due to the impact of non-deductible expenses. Tax rates in the countries

which the group operates range from 10% to 40%.
The main reasons behind the decrease in the effective tax rate ( from 42.6% to 33.9% )
are: a) the number of companies with losses have been reduced

b) Corporate tax rate in some countries was reduced in 2005

The statutory records and the tax returns of the parent Company and its one domestic
subsidiary have not been examined by the Tax Authorities for different periods. Until
the statutory records and tax returns stated above are examined by the Tax Authorities

and final tax assessment are raised, the Group's tax position for the open periods cannot

be finally determined.

A best estimate of the expected full year weighted average annual income tax rate is made
for each country and applied to the profits and losses for the period arising in the respective

tax jurisdictions.




7. Expenses by Nature

2005 2004

Raw Materials - Consumables - Energy &
Utilities - Maintenance 131.305 113.474
Payroll 25.214 23.190
Depreciation in P&L 11.742 11.642
Transportation cost 6.569 4.995
Other Personnel Expenses-Employee
Benefits - Car & Travel Expenses 4.985 4.617
Provisions and Actual Cost for Staff
Leaving Indemnities 3.422 1.732
Audit & Third Party Fees 3.609 2.985
Rent - Insurance - Leasing Payments -
Security 2.554 2.463
Provisions and actual cost for:
Debtors/Inventories/Warranties/Free of
Charge Goods 3.362 2.752
Promotion & After Sales Expenses 1.141 1.684
Telecommunications - Subscriptions -
Office Supplies - 915 988
Actual Cost & Provision for Stock Options 810 174
All other 1.256 1.416

Total 196.884 172.112
Classified as:
Cost of Goods Sold 164.941 142.719
Administrative Expenses 16.592 16.508
Selling & Marketing Expenses 11.786 9.950
R & D Expenses 1.119 1.145
Other Operating Expenses 2.446 1.790

Total 196.884 172.112
8. Other Operating Income

2005 2004

Transportation Income 4.101 3.011
Other Services to the Customers 914 766
Amortization of Government Grants 354 345
Income from Previous years Provisions 169 259
Income from Marketable Securities 135
All Other 320 378

Total 5.858 4.894

9. Average Number of Personnel
The average number of personnel for the first semester of 2005 was 4,883. The average number of
personnel per division are illustrated in the following table:

2005 2004
Cool Division 2.749 2.202
Nigeria Division 1.963 2.401
Pet Division 107 118
Plastics Division 64 116
Total Frigoglass Group 4.883 4.837

10. Contingent Liabilities
There are no pending litigation, legal proceedings or claims which are likely to affect
the financial statements or the operations of the Company.

11. Pledged Assets
The value of the pledged assets as at June 2005 was 6,4 million Euro



12. Affiliates of Frigoglass Group

The Group consolidated the following affiliates as at 30 June 2005:

Group

Name of the Country Consolidation effective
Company of residence Activity Method shareholding
Frigoglass SAIC Hellas Production of coolers Full 100%
Frigoglass Romania SRL Romania Production of coolers Full 100%
Frigorex Indonesia PT Indonesia Production of coolers Full 100%
Frigoglass South Africa Ltd South Africa |Production of coolers Full 100%
Frigoglass Eurasia LLC Russia Production of coolers Full 100%
Scandinavian Appliances A.S Norway Production of coolers Full 100%
Frigoglass Ltd. Ireland Production of coolers Full 100%
Frigoglass Iberica SL Spain Production of coolers Full 100%
Frigoglass Sp zo.o Poland Production of coolers Full 100%
Frigoglass India PVT.Ltd. India Production of coolers Full 100%
Frigorex East Africa Ltd. Kenya Distribution of Coolers Full 100%
Frigoglass GmbH Germany Distribution of Coolers Full 100%
Frigoglass Nordic Norway Distribution of Coolers Full 100%
Frigoglass France SA France Distribution of Coolers Full 100%
VPI SAIC Hellas Production of Pet Resin Full 51%
Beta Glass Plc. Nigeria Production of glass Full 53.7%
Frigoglass Industries (Nig.) Ltd Nigeria Plants for: Crowns, Pet, Full 75.91%

Plastics, Coolers, Vehicles
TSG Nigeria Ltd. Nigeria Production of glass Full 54.8%
Beta Adams Plastics Nigeria Production of plastics Full 75.91%
3P Frigoglass Romania SRL Romania Production of plastics Full 100%
Coolinvest Holding Limited Cyprus Holding Comp. Full 100%
Frigorex Cyprus Limited Cyprus Holding Comp. Full 100%
Letel Holding Limited Cyprus Holding Comp. Full 100%
Norcool Holding A.S Norway Holding Comp. Full 100%
Nigerinvest Holding Limited Cyprus Holding Comp. Full 100%
Deltainvest Holding Limited Cyprus Holding Comp. Full 100%




Frigoglass Group

Frigoglass SAIC- Parent Company-

in 000's Euro
Six Months To 2005 % Vs Net Sales
June 05 June 04 Vs 2004 June 05 June 04

Net Sales 34.466 34.171 0,9% 100,0% 100,0%
Cost of Goods Sold -29.038 -29.357 -1,1% -84,3% -85,9%
Gross Profit 5.428 4.814 12,8% 15,7% 14,1%
Dividends Income 7.672 5.506 39,3% 22,3% 16,1%
Other Operating Income 9.159 8.282 10,6% 26,6% 24.2%
Administrative Expenses -7.148 -6.911 3,4% -20,7% -20,2%
Selling & Marketing Expenses -2.499 -2.664 -6,2% -7,3% -7,8%
Research & Development Expenses -776 -935 -17,0% -2,3% -2,7%
Other Operating Expenses -1.923 -643 | 199,1% -5,6% -1,9%
Total Operational Expenses -12.346 -11.153 10,7% -35,8% -32,6%
Profit & <Loss> from Operations 9.913 7.449 33,1% 28,8% 21,8%
Finance Cost - net -713 -655 8,9% -2,1% -1,9%
Profit / (Loss) Before Tax 9.200 6.794 35,4% 26,7% 19,9%
Income Tax Expense -2.827 -2.143 31,9% -8,2% -6,3%!
Tax Rate% 30,7% 31,5%

Profit for the period 6.373 4.651 37,0% 18,5% 13,6%
[Depreciation | 1.964| 2.199|

[EBITDA | 11.877| 9.648|




Frigoglass Group

Frigoglass SAIC- Parent Company-

in 000's Euro
2" Q Three Months April To 2005 % Vs Net Sales
June 05 June 04 Vs 2004 June 05 June 04

Net Sales 19.045 19.410 -1,9% 100,0% 100,0%
Cost of Goods Sold -15.950 -16.047 -0,6% -83,7% -82,7%
Gross Profit 3.095 3.363 -8,0% 16,3% 17,3%
Dividends Income 6.072 4.056 49,7% 31,9% 20,9%
Other Operating Income 4.553 4.402 3,4% 23,9% 22, 7%
Administrative Expenses -3.438 -3.604 -4,6% -18,1% -18,6%
Selling & Marketing Expenses -1.380 -1.711 -19,3% -7,2% -8,8%
Research & Development Expenses -247 -537 -54,0% -1,3% -2,8%
Other Operating Expenses -1.802 -415 1 334,2% -9,5% -2,1%
Total Operational Expenses -6.867 -6.267 9,6% -36,1% -32,3%
Profit & <Loss> from Operations 6.853 5.554 23,4% 36,0% 28,6%
Finance Cost - net -407 -318 28,0% -2,1% -1,6%
Profit / (Loss) Before Tax 6.446 5.236 23,1% 33,8% 27,0%
[Depreciation 1.042| 1.098|

[EBITDA 7.895| 6.652|




Frigoglass Group

Frigoglass SAIC- Parent Company

in 000's Euro

30 June 2005 30 June 2004 31 Dec 2004
Assets:
Property Plant & Equipment 14.723 13.813 14.698
Intangible assets 3.776 3.126 3.161
Investments 57.893 64.847 57.893
Other long term assets 224 159 173
Total Non Current Assets 76.616 81.945 75.925
Inventories 10.531 7.381 10.627
Trade debtors 13.758 15.607 6.064
Other current receivables 11.191 8.664 8.646
Intergroup Receivables 36.345 26.432 30.514
Cash & Banks 593 674 585
Total Current Assets 72.418 58.758 56.436
Total Assets 149.034 140.703 132.361
Liabilities
L-T Bank Loans 26.000 35.000 29.000
Deferred Tax Liabilities 499 1.103 913
Retirement Benefit Obligations 5.002 3.619 4.083
Provisions 1.842 1.179 1.032
Grants for Fixed Assets 197 171 152
Other L-T Liabilities
Total Non Current Liabilities 33.540 41.072 35.180
Trade Creditors 9.511 8.099 6.149
Other S-T Liabilities 13.117 11.322 9.532
Intergroup Payables 5.766 1.653 2.341
S-T Bank Loans 8.544 1.042 6.976
Total Current Liabilities 36.938 22.116 24.998
Total Liabilities 70.478 63.188 60.178
Equity
Share Capital 40.000 40.000 40.000
Share Premium 6.542 6.542 6.542
Fair Value & Other Reserves 20.215 19.961 20.215
Retained Earnings 11.799 11.012 5.426
Group Equity 78.556 77.515 72.183
Shareholders Equity 78.556 77.515 72.183
Total Liabilities & Equity 149.034 | 140.703 | 132.361




Frigoglass SAIC - Parent Company
Cash Flow Statement
in 000's Euro

[ Parent Company |

January to
June 2005 June 2004
Cash Generated from Operations:
Net Profit before taxes 9.200 6.794
Adjustments for:
Depreciation 1.964 2.199
Provision 1.557 733
Effect of exchange rate difference
Changes in Working Capital
Decrease/ (Increase) Inventories 96 4.011
Decrease/ (Increase) Trade Debtors -7.694 -6.549
Decrease/ (Increase) Intergroup Receivables -5.831 -16.711
Decrease/ (Increase) Other Short Term Receivables -2.576 -375
(Decrease) / Increase Trade Creditors 3.363 3.479
(Decrease) / Increase Intergroup Payables 3.427 1.653
(Decrease) / Increase Other Liabilities (except bank accounts) 638 2.457
Less
Taxes -289 -17
(&) Net Cash inflow (outflow) Generated from Operating Activities 3.855 -2.326
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment -1.094 -1.344
Purchase of Intangible Assets -1.320 -1.203
(b) Net Cash inflow (outflow) generated from investing activities -2.414 -2.547
Cash Flow from Financing Activities
Inflow from Bank Loan -1.433 5.102
Dividends Paid
(c) Net Cash inflow (outflow) generated from financing activities -1.433 5.102
Net Increase / (decrease) in Cash (a) + (b) + (c) | 8 | 229
Plus : Cash at the beginning of the period | 585] 445
Cash at the end of the period | 593 | 674

Kifissia, 29th July 2005

The CHAIRMAN OF THE BOARD
Dimitris Krontiras

The MANAGING DIRECTOR
Dimitrios P. Lois

The GROUP CHIEF FINANCIAL OFFICER
Panagiotis Tabourlos

The FINANCE MANAGER
Vassilios Stergiou
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Frigoglass A.B.E.E- Mntpwkn Etaipeia

Owovonikeg Kataotaoeig
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Frigoglass Group

2uvorrTikég Evdidueoeg AoyioTikég KartaoTdoeig Tng ep16dou rou €Ange Tnv 30n

louviou 2005

Mood o€ x1IANGdeg Eupw

% A’ E€Gunvo B' Tpiunvo

S
KATAXTAZXZH ANMOTEAEZMATQN MNMEPIOAOY 3 2005 2004 2005 2004
KukAog Epyaoiwv 3 226.791 198.229 119.735 106.888
KoéoTog NMwAAcewyv -164.941 -142.719 -87.347 -77.476
MikTd AtroTeAéoparta(képdn) EkpeTaAAeloewg 61.850 55.510 32.388 29.412
AoITTA £€0000 EKUETAAAEUTEWG 5.858 4,894 3.197 3.340
E€oda dloiknTikAG AciToupyiag -16.592 -16.508 -8.276 -8.158
E¢oda Asitoupyiag - diabéong -11.786 -9.950 -6.687 -5.780
E¢oda Asitoupyiag epsuvwv-avatTiEewg -1.119 -1.145 -491 -650
A\OITTA AEITOUPYIKA €000 -2.446 -1.790 -1.679 -534
20voAo Asitoupyikwv EE63wv -31.943 -29.393 -17.133 -15.122
AtroTeAéopata (képdn) EkpeTaAAevoewg 35.765 31.011 18.452 17.630
XPNMOTOOIKOVOUIKA £€00a 5 -2.220 -3.183 -833 -1.789
Képdn (Znuigg) mep16dou Tpo @opou 4 33.545 27.828 17.619 15.841
ddpol el00dnuaTog 6 -11.381 -11.854
Ddadpol el00dnuaTog % 33,9% 42,6%
Képdn / (Znpieg) rep16dou 22.164 15.974
AvaAoyouvTa o€:
Alkaiwpata Meioyneiog 969 652
MeToxoug ETaipeiag 4 21.195 15.322
[ArooBéosig 11.742| 11.642| | 5.918| 5.969|
[EBITDA 47.507| 42.653| | 24.370| 23.599
210a0pIouéVog ApIBOG MeToXWvV ( o€ XIA. TEMAXIA) 40.000 40.000
Képdn ava Metoxn ( og Eupw) 0,53 0,38




Frigoglass Group

ZuvomrTikég EvBidpeoeg AoyioTikég KataoTdoeig Tng mepiddou mou €Ange tnv 30n louviou 2005

Mood o€ X1IAMAadeg Eupw

31 AekeppBpiou
30 louviou 2005| 30 louviou 2004 2004

EvepynTtiko:
Evowpareg akivnToTroINoeIg 155.753 159.991 151.953
ACWUOTEG OKIVATOTTOINOEIG 5.159 4.584 4.720
AvaBaAAopevn @opoloyia evepynTikou 1.134 1.746 814
AOITTEG HAKPOTTPOBECUEG ATTAITATEIG 308 270 251
ZUVOAO N KUKAOQOPOUVTOG EVEPYNTIKOU 162.354 166.591 157.738
ATTOBEépOTO 75.501 63.592 74.989
MeAdTeg 97.068 95.616 57.164
XpewaTeg didgopol 26.980 17.941 24.363
Xpedypagpa 91 190 390
Al0BEoIpa 12.306 15.264 10.421
2U0VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 211.946 192.603 167.327
Feviké X0voAo EvepynTikoU 374.300 359.194 325.065
MaénTiké
MakpoTtrpdBeapa daveia 32.540 43.430 35.531
AVABAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG 9.720 12.258 9.809
MpoBALweig yia amrolnuiwon TTPOoWTTIKOU 12.872 10.525 11.326
A\OITTEG TTPOBAEWEIG 4.898 2.585 3.379
Emixopnynoeig eTevoloewy TTdylou evepynTiKOU 5.396 5.643 5.619
AOITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG 12
2U0voAo MakpoTrpO8ecuwyY YITOXPEWTEWYV 65.426 74.453 65.664
MpounBeuTég 44.813 36.601 33.267
MioTwTég didipopol 37.044 30.661 26.870
BpaxutrpdéBeoua ddveia 74.521 86.998 75.465
2U0voAo Bpaxumrp60eopwyv YITOXPEWOEWV 156.378 154.260 135.602
evik6 ZUVOAO YTTOXPEWOEWYV 221.804 228.713 201.266
‘1810 KedAaia
1510 KE@AAaIO HETOXWV ETAIPEING 116.502 97.174 90.113
Aikaiwpara Melowneiag 35.994 33.307 33.686
2U0voAo I6iwv KepaAaiwv 152.496 130.481 123.799
Feviké ZGvoAo MadnTikou 374.300 | 359.194 | 325.065




Frigoglass A.B.E.E- MnTpiki ETaipeia
2uvoTrTikéG Evlidpeoeg AoyioTikég KaTaoTaoelg TnG repIodou TTou €Ange Tnv 30n louviou 2005

Mood o X1Aadeg Eupw

A' EEaunvo B' Tpiunvo

KATAZTAZIH ANNOTEAEZMATQN MNEPIOAQOY 2005 2004 2005 2004
KukAog Epyaciwyv 34.466 34.171 19.045 19.410
KoéoTtog MNwARcewy -29.038 -29.357 -15.950 -16.047
Miktd ATroteAéopata(képdn) EkpeTaAAeloewg 5.428 4.814 3.095 3.363
Ecoda Zuppetoxwv 7.672 5.506 6.072 4.056
AoITTd £0000 eKPETAANEUOEWG 9.159 8.282 4.553 4.402
E€oda d10IKNTIKNG AcIToupyiag -7.148 -6.911 -3.438 -3.604
E¢oda Aeitoupyiag - diabsong -2.499 -2.664 -1.380 -1.711
[E€oda AciToupyiag epeuvwv-avaTITUEEWS -776 -935 -247 -537
A\oITTd Aeiroupyiké £€oda -1.923 -643 -1.802 -415
ZuvoAo Asitoupyikwv EE6dwv -12.346 -11.153 -6.867 -6.267
AtroteAéoparta (kEpdn) EkpeTaAAedoewg 9.913 7.449 6.853 5.554
XPNUATOOIKOVOUIKA £E00a -713 -655 -407 -318
Képdn (Znpigg) repi6dou po poépwv 9.200 6.794 6.446 5.236
ddbpor 1000 uaTog -2.827 -2.143

dobpoi el00dApaTog % 30,7% 31,5%

Képdn / (Znpigg) Tepi6dou 6.373 4.651
|[AtrooBéosig | 1.964| 2.199| | 1.042| 1.098|

|[EBITDA | 11.877| 9.648| | 7.895| 6.652|




Frigoglass A.B.E.E- MnTtpikij ETaipeia

ZuvoTrTikéG EvOidueoeg AoyioTikéG KaTtaoTdoelg TnG TTEPI6doU TTou £Ane Tnv 30n louviou

2005
Mood o€ X1IANGdeg Eupw

31 Aekepppiou

30 louviou 2005 | 30 louviou 2004 2004

Evepynriko:
EvowpaTeg akivnToToINoEIg 14.723 13.813 14.698
ACWUATEG AKIVNTOTTOINTEIG 3.776 3.126 3.161
JUMMETOXEG O€ TUVOEDEUEVEG ETTIXEIPATEIG 57.893 64.847 57.893
/A\OITTEG HAKPOTTPOBECUES ATTAITIOEIG 224 159 173
20VOAO pn KUKAOQOPOUVTOG EVEPYNTIKOU 76.616 81.945 75.925
ATTOBEuaTa 10.531 7.381 10.627
MeAdTeg 13.758 15.607 6.064
XpewaTeg O1Gpopol 11.191 8.664 8.646
ATTQITACEIG ATTO OUVOEDEUEVEG ETTIXEIPNTEIG 36.345 26.432 30.514
AloBéoiua 593 674 585
2UVOAO KUKAOQOPOUVTOG EVEPYNTIKOU 72.418 58.758 56.436
eviké ZUvoAo EvepynTikoU 149.034 140.703 132.361
MaénTiké
MakpoTtrpdBeopa ddveia 26.000 35.000 29.000
AVABANAOUEVEG POPONOYIKEG UTTOXPEWODEIG 499 1.103 913
MpoBAfyelg yia atrolnpiwon TTPOCWTTIKOU 5.002 3.619 4.083
A\OITTEG TTPOPBAEWEIG 1.842 1.179 1.032
Emiyopnynoeig erevdUoewy TTAYIOU EVEPYNTIKOU 197 171 152
20voAo Makpotrp68souwyv YIToXpEWoewV 33.540 41.072 35.180
MpounBeutég 9.511 8.099 6.149
MoTwTég didpopol 13.117 11.322 9.532
Y TTOXPEWOEIG TTPOG CUVOEDEUEVEG ETTIXEIPATEIG 5.766 1.653 2.341
BpaxutrpdBeopa daveia 8.544 1.042 6.976
20voAo BpaxutrpoBeouwyv YIToxXpewoewv 36.938 22.116 24.998
eviké ZUvoAo YTToXpeWoewv 70.478 63.188 60.178
1610 KepdAaia
(15100 KEQAAQIO HETOXWV ETAIPEING 78.556 77.515 72.183
Aikaiwpara Melownoeiag
20voAo I6iwv KepaAaiwv 78.556 77.515 72.183
eviké ZUvoAo MaénTikou 149.034 | 140.703 | 132.361




FRIGOGLASS A.B.E.E.

BIOMHXANIA YYKTIKQN OGAAAMQN
AP. M.A.E. 29454/06/B/93/32
KATAZTAZH TAMEIAKQN POQN
1 lavouapiou - 30 louviou 2005

Mood o€ X1A1adeg Eupw

Evotroinuéva
loUuviog 05 loUviog 04 loUviog 05 loUviog 04
AsiToupyikéC ApaoTNPIOTNTES
Képdn mpo @opwv 33.545 27.828 9.200 6.794
MAéov/ peiov TpoocapuoyEg yia:
AmooBéoeig 11.742 11.642 1.964 2.199
MpoBAéweig 3.404 2.689 1.557 733
JuvaAAayUaTIKEG DIAPOPEG UETATPOTIAG 1.420 1.464 0 0
MAéov/ peiov Tpoocapuoyég yia HETABOAEG AoyaplaopwV KepaAaiou Kivnong
N TTou oxeTiovTal PE TIG AEITOUPYIKEG BPACTNPIOTNTEG
Meiwon/ (atgnon) amobepdTwy -511 9.339 96 4.011
Meiwon/ (atgnon) eAatwv -39.904 -46.520 -7.694 -6.549
Meiwon/ (atgnon) amaitioewy atrd ouvOedEPEVEG ETTIXEIPNOEIG 0 0 -5.831 -16.711
Meiwon/ (atgnon) AoITWV aTTaITAoEWY -2.616 1.491 -2.576 -375
(Meiwan) / avgnon TTpounBeuTWV 10.346 9.560 3.363 3.479
(Meiwan) / al&non UTTOXPEWOEWY O€ GUVOEDEUEVEG ETTIXEIPATEIG 0 0 3.427 1.653
(Meiwan) / av&non AoITTWV UTTOXPEWOEWV (TTANV TPpaTTE(WV) 5.235 2.202 638 2.457
Meiov
Dopol -8.084 -6.074 -289 -17
(a) ZOvolo giIgpowV (EKPOWV) aTrd AEITOUPYIKEG SPaACTNPIOTNTEG 14.577 13.621 3.855 -2.326
EmrevOuTikéC ApaoTNPIOTNTES
Ayopd eVOWPATWYV TTaYiwV TTEPIOUTIAKWY GTOIXEIWV -7.284 -17.739 -1.094 -1.344
Ayopd GUAwV TTayiwv TTEPIOUCIOKWY OTOIXEIWV -1.472 -1.447 -1.320 -1.203
Eiompdgeig ammd TwAACEIG EVOWUOTWY Kal GUAWY TTayiwv OToIXEIWV 0 0 0 0
Mepiopara gloTrpaxBévia 0 0 0 0
(B) ZUvolo g10powV (EKPOWV) aTrd ETEVOUTIKEG SPaACTNPIOTNTEG -8.756 -19.186 -2.414 -2.547
XpnuatodoTikég ApaoTnpIOTNTES
Eiompdgeig amd algnon yetoxikou ke@aAaiou 0 0 0 0
Eiompdgeig amd ekdobévia/ avaAnebévra ddaveia -3.936 13.752 -1.433 5.102
Mepioparta TAnpwOEévTa aTn Pelowngia 0 -1.792 0 0
(y) ZOvolo gi1gpowyV (EKPOWV) a1rd XPNHATOSOTIKEG SPaACTNPIOTNTEG -3.936 11.960 -1.433 5.102
KaBapn augnon ( peiwon) ota Tapeiakd d1a0écipa Kal I008UVapa TTEPIOGSOU
(a) + (B) *+ (y) 1.885 6.395 8 229
TopeIoKd S100£01Pa Kal I005UVapa £vapéng TTEPI6GSOU | 10.421] 8.869 585] 445
Tapsiakd S108é01pa kai I5o5Uvapa AfiEng epidédou | 12.306 | 15.264 593 | 674

Kneioid, 29 louAiou 2005

O MPOEAPOZ TOY A.Z
AHMHTPIOZ N. KPONTHPAZX
AAT. 090284

O AIEYOYNQN 2YMBOYAOZ
AHMHTPIOX 1. AOHZ
AAT.P101757

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY
MNANATIQTHX A. TAMIOYPAOX
AAT. M 246465

O YMNEYOYNOZ OIKONOMIKQN YTMHPEZIQN
BAZIAEIOX A. LTEPTIOY
AAT. M 237712




Frigoglass Group

Mood oe x1Aadeg Eupw

2TOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEzZHZ NEPIOAOY

ENOIOIHMENA

XTOIXEIA MHTPIKH ETAIPEIA

30/6/2005 | 30/6/2004 | 30/6/2005 | 30/6/2004
KaBapn 0éon évapéng mepiddou 1/1/2005 kai 1/1/2004 123.799 114.214 72.183 71.836
AUENoN PETOXIKOU KEQaAaiou
MwAnon 18iwv peToxwv 748 748
KaBapd eic6dnpa kataxwpripevo atr' eubeiag otnv kabapr Béon -21 280 280
Képdn tng Trepiddou, NeTd atmd ¢opoug 22.164 15.974 6.373 4.651
E¢ayopd Meloynegiag -2.724
Mpooappoyr cuvaAAQYUATIKWY ICOTIMIWV 6.554 3.781
Mepioparta TAnpwBévTa atnv Melownoia -1.792
KaBapn 8éon AREng mrepi6dou 30/6/2005 ko 30/6/2004 152.496 130.481 78.556 77.515




MpdobeTa oTOIXEIO KOI TTANPOPOPIES:
1. Ta upioTdueva eTTi TV TTayiwv eptrpdypata Bdapn katd Tnv 30/06/2005 avépyovTtav oTo TToad Twv 6,4 ekat. Eupw.

2. Agv UTTAPXOUV ONUAVTIKEG ETTIOIKEG 1) UTTO dlaITnaia SIAPOPES DIKAGTIKWY I SIOIKNTIKWY OPYAVWY TTOU VA £XOUV GNUAVTIKN
ETTITITWON OTNV OIKOVOUIKA KATdoTaon A Asitoupyia Tng etaipeiag A Tou Opilou.

3. O péoog 6pog aTTacX0AOUUEVOU TTPOCWTTIKOU TNG TTEPIOdOU avepxoTav yia Tov Opiho o 4,883 dtopa kal yia Tnv €Taipeia o€ 454
dropa.

4. H untpikn eTaipeia Frigoglass ABEE €xel eAeyxOei @opoAoyikd éwg Tnv 31/12/1999, n etaipeia VPI AE €wg tnv 31/12/2000.

5. O1 eTaipeieg Tou Opidou pe TIG avTioToixeg S1EUBUVOEIG KAl TTOOOOTA CUMMPETOXAG TTOU TTEPIAGUBAVOVTAI OTIG EVOTTOINUEVEG
OIKOVOUIKEG KOTOOTAOEIG gival:

MéBodog MooooT1d

Ovopa Etaipeiag Xwpa ApaoTnpiéTnTa Evomroinong |OpiAou
Frigoglass ABEE EAGOa Mapaywyr WUukTIKwv OaAdpwv MAApNg 100%
Frigoglass Romania SRL Poupavia Mapaywyn WukTiKwyv OaAdpwy MAApPNg 100%
Frigorex Indonesia PT Ivdovnaia Mapaywyn YukTikwv OaAdpwy MAApPNg 100%
Frigoglass South Africa Ltd NoTia Appikni Mapaywyn WukTikwv OaAdpwy MAApPNg 100%
Frigoglass Eurasia LLC Pwoaoia Mapaywyn YukTikwv OaAdpwy MAApPNg 100%
Scandinavian Appliances A.S NopBnyia Mapaywyn YukTikwv OaAdpwy MAApPNg 100%
Frigoglass Ltd. IpAavdia Mapaywyn YukTikwyv OaAdpwy MAApPNg 100%
Frigoglass Iberica SL loTravia Mapaywyn YukTikwv OaAdpwy MAApPNg 100%
Frigoglass Sp zo.o MoAwvia Mapaywyn WukTikwv OaAdpwy MAApPNg 100%
Frigoglass India PVT.Ltd. Ivoia Mapaywyn YukTikwyv OaAdpwy MAApPNg 100%
VPI ABEE EAAGOQ Mapaywyn Pnrivng MAApPNg 51%
Beta Glass Plc. Niynpia Mapaywyn M'uaAiou MAApPNg 53.7%
Frigoglass Industries (Nig.) Ltd  |Niynpia Mapaywyn TwPdTwy, pnTivng,

TAQCTIKWY, WUKTIKWV BaAduwy kai|MARpng

OUVOPHOAGYNGN AUAEWPATWY 75.91%
TSG Nigeria Ltd. Niynpia Mapaywyn M'uaAiou MAApPNg 54.8%
Beta Adams Plastics Niynpia Mapaywyn MAaoTIKWY MAApPNg 75.91%
3P Frigoglass Romania SRL Poupavia Mapaywyn MAaoTIKWV MAApNg 100%
Frigorex East Africa Ltd. Kévua Ipageio NMwARoewv MAApNg 100%
Frigoglass Gmbh Iepuavia Ipageio NMwAAcEwv MAApPNg 100%
Frigoglass Nordic NopBnyia Ipageio NMwAAcEwvV MAApPNg 100%
Frigoglass France SA aAAia Ipageio NwAAcewv MAApPNg 100%
Coolinvest Holding Limited Kdtrpog ETtaipeia Zuppetoxwv MAApNg 100%
Frigorex Cyprus Limited KuTrpog ETtaipgia ZuppeToxwyv MAApNg 100%
Letel Holding Limited KuTrpog ETaipgia ZuppeToxwv MAApNg 100%
Norcool Holding A.S NopBnyia ETaipgia ZuppeToxwv MAApNg 100%
Nigerinvest Holding Limited KdTrpog ETaipgia ZuppeToxwyv MAApNg 100%
Deltainvest Holding Limited KUTrpog ETaipgia ZUPPETOXWY MAApNg 100%




6. Ta AMNXI ammaitolv 6Twg pia TTARPNG OEIPA OIKOVOUIKWY KATAOTACEWYV va TTEPIAAUBAVEI KOl TTEPIYPOPH TwV

UI0BETNBEVTWYV AOYIOTIKWYV APXWYV KaI ETTEENYNMUATIKEG ONUEILOCEIG UE OUYKPITIKA OTOIXEIO OIKOVOMIKAG TTANPOQOpNongG, WoTeE va
arreikovifovral akpIBodikaia n OIKOVOUIKY B€on Ta arroTeAéoUaTa Kal Ol TaPEIakEG poég TG ETaipeiag kai Tou OpiAou

oUpgwva pe Ta AMXI. Ta avaAuTiké autd oToixeia Ba dnuocieuBouv aTnv I0ToogAIdA TG ETAIPEIAg

7. Exouv TnpnOci ol Baoikég AoyioTiKEG ApXES TOU IG0AoyIoHoU ThG 31/12/2004
8. Agv UTTAPXOUV ONUAVTIKEG EVOEXOUEVEG UTTOXPEWTEIG
9. Eme&nynosig yia 1a Z1o1xeia Twv Oikovouikwv KaTtaoTdoewy

a. Bdon ouvraéng Twv evOIGUECWY OIKOVOUIKWYV KATAOTATEWY

O1 eheypéveg evOIAUETEG OIKOVOUIKES KaTaoTAOEIS TNG ETaipeiag kal Tou Opidou €xouv

ouvtaxBei oupewva pe Ta Aigbvi MpdTutta Xpnuatooikovouikrg MAnpoeopnaong (A.M.X.1M) kai €181kéTEPA TUPPWVA
pe 1o A.N.X.TT 34 Trepi evOIAUECWY OIKOVOUIKWYV KATAOTATEWV.

O1 AoyIOTIKEG apXEG TTOU XPNCIKOTTIOINBNKAV YIa TNV TTPOETOILACIA KAl TNV TTApOoUdiaon TwV EVOIAUETWY OIKOVOUIKWY
KATAOTACEWV Eival CUVETTEIG UE QUTEG TTOU XPNOIKOTTOIRBNKAV yia TNV GUVTAEN TWV OIKOVOMIKWY KOTAOTACEWY TNG
eTaipeiag kai Tou OpiAou yia Tnv xpron tmou €éAnge oTig 31/12/2004.

O1 evOIAPETES OIKOVOUIKEG KOTAOTACEIG TTPETTEI VO An@BoUV uTTOWn 0€ GUVOUATHO WE TIG OIKOVOUIKEG KOTOOTATEIG
NG 31/12/2004 KaBATI pe AuTO TOV TPOTTO TIPOCPEPETAI TTIO OAOKANPWHEVN EVNUEPWON OTOV AVAyVWOTH.

Agev uttdpxouv onuavTIKEG AAAQYEG OTIG AOYIOTIKEG apXEG TTOU TNENBNKav o€ oXEaN YE QUTEG TTOU XPNOIKOTTOINBNKav
yIO TNV TTPOETOINACIA TWV OIKOVOUIKWY KaTaoTaoswy Tng 31/12/2004.

H €TOIHACIO TWV OIKOVOUIKWY KOTOOTACEWY CUPQWVA UE TIG YEVIKWG ATTOOEKTEG AOYIOTIKEG APXES ATTAITEI TN
XPNOIUOTTOINGN UTTOAOYICHWY KAl UTTOBETEWY TTOU €TTNPEAJOUV TA aVAPEPBEVTA TTOTA TWV TTEPIOUCIOKWY OTOIXEIWYV

KOl UTTOXPEWOCEWY, TN YVWOTOTTOINGN EVOEXOUEVWYV OTTAITHCEWV KAl UTTOXPEWOEWYV KATA TRV NUEPOUNVIa TwV
OIKOVOMIKWYV KATAOTACEWYV KAl T ava@epBEVTa TTOod €000wV Kal €00wvV KaTd Tn SIdpKEIa TNG TTEPIGOOU UTTO avapopd.
Mapd 1o yeyovog 6T auToi o1 uttoAoyiopoi BaaifovTal aTnv KaAuTepn duvartr) yvwon Tng dietBuvang Tng ETaipeiag kai
Tou Opilou o€ ox€on e TIG TPEXOUTEG OUVOAKEG KAl EVEPYEIEG, TA TIPAYHATIKA ATTOTEAECUATA UTTOPET va dla@Eépouv
atd autoug TOUG UTTOAOYIOUOUG.



B. Znueiwon oxeTikA pe peAAOVTIKG yeyovoTa

O1 eviIGUEDTEG OIKOVOUIKEG KATAOTAOEIG KABWG KOl Ol CNUEIWOEIG KOI AVAPOPES TTOU TIG GUVODEUOUV EVOEXETAI Va
EMTTEPIEXOUV OPIOUEVEG UTTOBECEIG KOl UTTOAOYIOUOUG TTOU ava@épovTal o€ HEANOVTIKA yEYOvOTa O€ OXEON ME

TIG EPYQTieg, TNV AVATITUEN Kal TIG OIKOVOMIKEG €TTI000¢EIG TNG ETaipeiag kai Tou OpiAou.

Mapd 10 yeyovog OTI auTEG ol UTTOBETEIG Kal uTToAoyIouoi BaagifovTal oTnv KaAUTepn duvaTr yvwaon Tng dielbuvong
NG Etaipeiag kai Tou OpiAou o€ oxéon PE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TO TIPAYUATIKG OTTOTEAECUATA
pTTOpEi TEAIKG va dla@épouv atrd auTtodg ToUg UTTOAOYIOHOUG Kal TIG UTTOBE0EIG TTou €xouv An@Bei utTdywn Katd TV
ouvTagn Twv evOIANETWY OIKOVOUIKWY KaTtaoTaoswy TnG ETaipeiag kar Tou Opidou.

H eTaipeia kai o0 OpiAog dev @Epouv euBUvVN Kal Oev €XOUV UTTOXPEWGC WG TTPOG TO va AAAGEoUV TIG ava@opég
1 TIG UTTOBE0EIG TTOU a@OopoUV O€ HEANOVTIKA YEYOVOTA OaV ATTOTEAEOUA VEOTEPNG TTANPOPOPNONG TTEPT AUTWV
TWV HEANOVTIKWV YEYOVOTWV 1) €§' GAANG aiTiag.



